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Baocwka peyebn 31/12/2019
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E€EAEN Baoikwv Meyebwy
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2. Owkovopuikn Emokomnnon
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Evomoinpeva AmoteAeopata 2019

MwANGCELG

EBITDA

MepOwplo EBITDA
EBIT

ATOTEAECUA TIPO POPWV

2019
522,8
37,1
7,1%
23,2
4,9

2018

470,7
32,2
6,8%
22,9
6,8

A%
11,1%
15,0%

1%

-29,0%
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[TAnpowopnon ava Topea

NwAnoceig

(o€ € ekar.)

‘OuiAog Intrasoft International
€TNola PetaBoAn

‘OuiAog Intrakat

€Tnola petaBoAn

IDE

€Tnola petaBoAn

K-WIND

€TNola petaBoAn
INTRADEVELOPMENT

€Tnola petaBoAn

AOUTTEG KAl EVOOOALIKEG TTWANCELG
£Tnola petaBoAn

Y0voAo Evomoinuévwyv NMwAncewyv

EBITDA

(o€ € ekart.)

‘OutAog Intrasoft International
MNep®wplo EBITDA

‘OutAog Intrakat

Mep®wplo EBITDA

IDE

Mep®wplo EBITDA

K-WIND

Mep®wplo EBITDA
INTRADEVELOPMENT
MNepOwplo EBITDA

Aoummd Kat eEVOOOUIALKA PHEYEON
Mep®wplo EBITDA

Evomoinuévo AmotéAscua EBITDA
EBITDA MNMep1®Owplo

2019

178,1
4,8%
286,0
23,2%
46,2
-22,7%
5,0
-25,6%
6,1
37,9%
1,4
N/M
522.8

2019

14,5
8,1%
15,7
5,5%

3,2
6,9%
3,6
73,0%
0,3
5,0%
-0,3
N/M
37,0
7,1%

2019 (%)
34,1%

54,7%
8,8%
1,0%
1,2%
0,3%

100, 0%

2019 (%)
39,1%

42,4%
8,6%
9,8%
0,8%
-0,8%

100,0%

2018

169,9
-3,3%
232,1
57,7%
59,8
-9,2%
6,7
17,5%
4,5
-6,0%
-2,2
N/M
470,7

2018

12,0
7,1%
9,9
4,3%
4,2
7,1%
5,4
80,8%
1,7
37,5%
-1,0
N/M
32,2
6,8%

2018 (%)
36,1%

49,3%
12,7%
1,4%
0,9%
-0,5%

100, 0%

2018 (%)
37,3%

30,7%
13,1%
16,8%
5,2%
-3,1%

100,0%

‘OpAog Intrasoft International

m OpAog Intrakat

m [DE

m K-WIND

INTRADEVELOPMENT

ZuveloWopd oto evonoinuevo EBITDA
0,8%

|

‘Optdog Intrasoft International
39,1% B OptAog Intrakat
m |DE

m K-WIND

INTRADEVELOPMENT
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Neec 2u

UBAoELg / AveKTEAEDTO I

AvektéAeoto YmTOAoLTTO

(€ exar.) 2019 2019 (%) 2018 2018 (%)
OptAog Intrasoft International 417 46,2% 355 40,6%
OptAog Intrakat 375 41,6% 440 50,3%
IDE 111 12,3% 80 9,1%
IYNOAO AvekteAeatou Opiou " 903 100,0% 875 100,0%
NEeg ZupBdaoelg
(€ exar.) 2019 2019 (%) 2018 2018 (%)
Ophoc Intrasoft International 238 60,4% 195 47,9%
Opihog Intrakat 80 20,3% 150 36,8%
IDE 16 19,3% 63 19,3%
TYNOAO Nécov ZupBdoewv Opihou " 304 100,0% 408 100,0%
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Etaipikn Tautotnta :/[/, INTRASOFT

INTERNATIONAL

e [dpuBnKe TO0 1996 ‘Edpa
* Kopu@aia supwrdikn etatpia og ICT unnpeoieg, AougepBolpyo (LU)
pe €dpa to Aou€epBoupyo . . \
, 0 ; Fpapeia
e MNapexel oAokKANpwpeveG IT AUCELG, TTpOLOVTA KAl Nﬁ-l-p(gu;l (KE) fgnﬁg‘}‘é}{)"“‘”g“g
UTTNPECIEC UYNANRG TTOLOTNTAG OE€: Bootvn (USA) @ecoatovikn (GR)
. Aovoivo (UK) Natpa (GR)
Oeouika Opyava tng E.E. Pag aA-Kaipd (UAE)  Appav (JO)
. , , Jopua (BG) Boukoupéott (RO)
~w) Kpatikoug (pOopEilg Asukwoia (CY) BpuEéAAeg (BE)

Anpokpartia tng Komeyxayn (DK)

MeyaAeg Emxeipnosig Idiwtikou Topea _N: Appikric (RSA)

JUHPHETEXEL OE ONUAVTIKA £pya Twv Eupwmaikwy
BeopIKWY opyavwy yla 20+ xpovia

Kuplotepeg Tumomoinpeveg AUGELG

* Avantuén Aoylopikou

* Avamtuén & YAomoinon IT cuctnudtwy * Tedwveia " Tpamegikog Topeag ' ‘
[P Fessuraie - ®opoloyia * SAP & Customer Experience * Big Data Analytics
- Managed Services - ®opoAoyikr Zuppopewon & > bzl & R etes 7 VR NS T
_ ) Alaxeipion Kivouvwv Metaoxnpatiopog « Blockchain

PUEILSIEE AT + Kowwvikiy AcpdAion * IT Security « DevOps
‘ EpEUVC[ Ka KCU.VOTO“[G . Anpéo‘la OlKOVOled ¢ Cloudification & CRM . e-n}\npwuég

* Yyeiag * Enterprise Performance

*  MeTaopéc * e-Justice & e-Procurement

AvektéAeoto YmOAoLTo 4 1 7 mn
JupBdoewv

: . AlaQOPETIKEG duoikn
Ymoypagn Newv 2 3 8 ig:%ﬁizuuctlérgnc 2 . 200 + £0VIKOTNTEC 2 O mapoucia 1 3
JupBdaoswy mn



Owkovoplka Meyeon f/ INTRASOFT

INTERNATIONAL

Bacika Oikovopika Mey€6n EEEAIEN AVEKTEAEGTOU

2016 2017 (€ ekart.)
NwARcELg 187,3 175,5 171,6 169,9 178,1 40 421 o
£TNOla PETABOAR 30,1% -6,3% -2,2% -1,0% 4,8% 344 348 417
EBITDA 10,5 11,3 11,4 12,0 14,5 213
MeptBepto EBITDA 5,6% 6,4% 6,6% 7,1% 8,1% == AVEKTEAEGTO
Po£g amd AelToupYIKEG 13,1 2.7 5.1 4,7 2,7 2012 2013 2014 2015 2016 2017 2018 2019

OpacTnNPLOTNTEG
Poég amo emevOUTIKEG

: -2,4 -0,8 -3,4 -4,8 -6,6
0pacTNPLOTNTEG
Poég amd xpnpatodoTIKEG 0.4 0.7 16 26 06
OpacTNPLOTNTEG ’ ’ ’ ’ ’
Kabapd AmotéAeopa ota 1.1 12 6.9 3.9 8.7
Awabéopa ’ ’ ’ ¢ ’
2019 NwARoslg ava dpactnplotnta
Awabéoipa 32,3 33,5 26,9 23,3 14,6 n g p np n
Aavelopog 50,6 49,9 51,3 54,0 57,4
Kabapdg Aavelopog(Tpamellkog 183 16.4 246 30.7 428
Aavelopog-Alabéoipa) ’ ’ ’ ’ ’
Kabapdg Aavelopdg / EBITDA 1,8x 1,5x 2,2x 2,6x 3,0x £ Union Instituti
m European Union Institutions
2U0voAo I6iwy KepaAaiwy 10,5 12,9 14,3 14,8 16,0
Kabapog Aavelopog/I6ia 1.8% 13x 1 7% 2 1x 2 7x m Enterprise Solutions
Kepdahaia ’ ’ ’ ’ ?
; ; q o , , Public Sector
* Evomoinpeveg mwAnoelg 2019: EAAada (28,8%); AleBvng Apaoctnplotnta
(71,2%) m Other
Middle East

* Alebviig Opaoctnpiotnta: BéAylo, AouEepBoupyo, lopdavia, AyyAia,
BouAyapia, Poupavia, Kévua, HMA kat 50+ xwpeg
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Etaipikn Tautotnta

® Intrakat

O ‘OptAog Intrakat cuykataAgyetal peTagu Twv 5
HEYAAUTEPWY KATACKEUAOTIKWY ETAIPELWY oTnV EAAGda.

Eoctialel og Onpooia Kat IOLWTIKA €pya UTToOoHWY, £pya
JAIT & Napaxwpnoswy Kat Epya mepIBAAAOVTOG

Apaoctnplotnta
Aiktua - Evépyela O
NGA - Smart NT &
Ymodopég Solutions Mapaxwpnoelg ; FRACASSO
| | |
i
= 7N —) |
=8 S5 ([ 2 —Ji
28 &3 - i
. i
| o
Kuplakd MepiBaAAov ! Biopnxavikeg &
‘Epya ' MetaAAikég

1
\

Kataokeugg

Avektéeoto YmoAoumo

375« @

N o —————————————— -

JupBdacswy
u Mpocwmiko & 5 8 O
. , OUVEPYATEG
pYQ TPOG UTIoYpa®n 208 €K pnxavikoi

14

EAANGGa

MoAwvia

Poupavia

Bopela Makedovia

AABavia

Kumpog

.
---------------------------

¢ <

Ymokataotpata 5 OuyatplKEg
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OIKOVOUIKA MeyEON ® Intrakal

Bacika Oikovouika Mey£6n 2019 NwARosig ava dpaotnplotnta
(€ ekar.) 2015 2016 2017 2018 2019
NwARoceLg 147,6 182,4 147,2 232,1 286,01
etiola petaBoin -- 23,6% -19,3% 57,7% 23,2%
EBITDA 12,7 12,4 8,3 9,6 15,7 )
, B KataokeUEG (€ 222 eK.)
MepiBwpto EBITDA 8,6% 6,8% 5,6% 4,1% 5,5%
Poég amd AsttoupykEG OpacTnPIOTNTEG -12,8 8,2 28,5 -38,5 0,8 e L
Poég amd emevOUTIKEG OPaACTNPIOTNTEG -11,1 -16,1 -19,3 -7,9 -3,2 Aiktua (€ 25 £k.)
Poég amd xpnpatodoTIKEG OpaAcTNPLOTNTEG 29,5 9,4 18,5 16,1 -0,3
KaBapd AmotéAeopa ota Alabéciua 5,6 17,3 27,7 -30,3 2,7 ® MepiBaAdovtika (€ 27 ek.)
AaB<oa 31,3 14,0 41,7 11,5 8,8
Aavelopog 104,5 99,0 106,5 80,2 80,4
Kabapog Aavelopog 73,2 85,0 64,8 68,7 71,6 A , .,
, , oola - IdiwTtika ‘Epya
KaBapog Aaveiouog / EBITDA 5,8x 6,9x 7,8x 7,2x 4,6x nu pY
ZUvoAo 16iwv Kepaiaiwy 61,2 49,9 64,3 68,2 69,2
KaBapog Aaveiouog / ‘10ia KepdAaia 1,2x 1,7x 1,0x 1,0x 1,0x

®m Anpootog topéag (€ 62 ek. / 22%)

Aigdvng dpaoctnplotnta
B |S1WTIKOG TopEag (€ 224 eK. / 78%)

* Evomoinpéveg mwAnoelg 2019: EAAGda (99%), Aiebving dpaotnpiotnta (1%)

* Aebvng Mapoucia: AABavia, Bopsia Makedovia, MoAwvia, Poupavia, Kumpog
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Etaipikn Tautotnta

INTRACOM
DEFENSE

O KUPLOTEPOG KATACKEUAOTAG AHUVTIKWY
HAeKTpOVIKWY ZuoTnuatwy otnv EAAGda

Topeig MNpotdvtwy

| Juothparta TCIKTlK(bV YBpléch'( 'Zuotr:]uata
Emkowvwviwy 2P HAektpikng Evepyelag

e Acpdlela

KUplot Zuvepyarteg & MeAdTeg

OAoKANpwpéva

Juotnparta

Avektéeoto YmoAoumo
JupBdaoswy

111 e
76€K

Epyalopevol

Ymoypagn NEwv
JupBdaoswy

¥

©

417

Alebvig
dpactnplotnta
(2019)

75%

TWV TWANCEWV

E€aywyég

* KUmpog

« OwvAavoia

* FaAAia

* Meppavia

» Aou€epBoupyo (NSPA)
«Youndia

*HB

*HIMA

*lvéovnoia

« AlBouavia

 Poupavia

ZNPAVTIKES

. ETAOCLWV
EMEVOUGELG % .
0 TWANCEWYV
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OwKovopIKa Meyeon

INTRACOM
DEFENSE

Baoikd Oikovouilkd Mey€0n

(€ ekart.) 2015 2016
MwAnocelg 49,7 57,4
€Tola peTaBoAn -3,1% 15,7%
EBITDA 2,6 3,0
Mep®Gplo EBITDA 5,1% 5,3%
Poég amd AsttoupyikEg dpactnplotnteg 2,6 2,0
Poég amd emevouTikEG dpacTtnplotnteg |-0,4 -0,4
Poég amd xpnuatodotikég dpaoctnplotn|-1,9 -1,0
Ka®apod AmotéAecpa ota AlaB£ciua 0,3 0,6
AwaBécwua 6,3 6,9
Aavelcpog 0,0 0,0
Kabapog Aaveilcpog -6,3 -6,9
KaB®apog Aavelcpog / EBITDA N/A N/A
>UvoAo I6iwv KepaAaiwyv 62,6 63,5
KaBapog Aavelcpog/Ida KegdAaia N/A N/A
Apaoctnplotnteg
Avantuén kat Mapaywyn Katomy
Mapaywyn adeiag kat
AUUVTIKWV E€aywyég
HAektpovikwy & UTTOGUCTNHATWY
ZuoTnUdatwy OTALKWV
Emkotvwviwyv ocuoTnUdatwy

2017 2018
65,9 59,8
14,7% -9,2%
3,8 4,2
5,8% 7,0%
7,5 -7,3
1,7 -0,5
0,0 0,0
9,3 -7,8
15,5 8,0
0,0 0,0
-15,5 -8,0
N/A N/A
65,5 66,7
N/A N/A

JUMPETOXN OF
TOAUEBVIKA
Mpoypappata
‘Epeuvag &
Avdamntuéng

2019
46,2
-22,8%
3,2
6,9%

-1,9
-0,6
-0,1
-2,6

5,5
0,0
-5,5
N/A
67,4
N/A

2019 NwARocsig ava dpaoctnpléotnta

m [TupauAikd cucTAPATA -
HAekTpopNXavoAoyIlka

B [upauAIKa cuotnpata - HAekTpovika
Apuvtikd HAekTpovika ZuoTthpata

B TnAemKOIVWVIaKA cuothpata - IDE

4,2
3,8
3 3,2
2,6 I

2015 2016 2017 2018 2019

E Aoud

EBITDA

© Intracom



Etaipikn Tautotnta

-
DE\/éLDPMENT

H Intradevelopment amoteAei tov
£MEVOUTIKO Bpaxiova tou opiAou

Intracom otnv avantuén akivitwy.

Apaoctnplotnta

Touplotika
Akivnta

Ymnpeoieg
Avamtuéng -
Alaxeiplong
Efevodoxeiwyv

2TOXO0G

AoTtika
Akivnta

Ymnpeoieg
Avamtuéng -
Alaxeiplong yla tov
OHIAO Kal yla 30ug

Avamtuén oTov TOHEA TOUPLOTIKWY

KAl OKIOTIKWY UTTOOOHWY TIPOG
B 8 EKMETAAAEUON Kal TTWANCN WG
“turn key” mpotov

YTNnpeoieg

" A&loAdynon

" Emévouon - ayopd / picBwon

" Xpnpatodotnon

Avamtuén - oxedlaopog / KATAOKEUN

" MwAnon / EKpetaAAeuon
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Projects o€ €€€Aién

INTR
A’ DEVELOPMENT

Branded Hotel MUkovog (TouploTiko)

50%/50% Intradevelopment kat London

and Regional Properties

KaAo AiBadt MUkovog - 2 Esvodoxeia

150kAtvwov o€ 900Tp.

« Conventional Hotel 75 kA&1d1a

« Villa Hotel 12 BiAAeg

« 1 BiAAa og ave€aptnTo OLOPO OLKOTTESD
8.501p

QIR TS 'le,.‘l
o e R

Branded Hotel Kévtpo ABrvag
(TouploTiko)

29%/71% Intradevelopment kat Intrakat

MicObwon amo to MTZ ya 20+20 xpovia
olatnpntéou Ktipiou 4.400p2.

Metatpomn os boutique Eevodoxeio 45
owpatiwv Pe eotiatoplo Kat SPA

Ektipwpevn évapén Q4 2020

NEPIOXH AATOMEIOY
AT WYXIKOY

KEKPOW (OWKIoTIKO / Epmoplko)
34,32% Intradevelopment

M. Ayopd Wuxikou - 16 kataoctipata

Owkomeda cuVoAIKNg éktaong 20.000 Ty &
Ktiplo MNpapeiwv Etaipeiag, M. Wuxiko

‘Ektaon Aatopegiou ekTdg oxediou

© Intracom



Etaipikn Tautotnta

 'Etog idpuong 2008
« Ouyatpiki Tng Intracom Holdings pe mocooto 100%

w

w
if 3 « Etaipeia El0ikoU Zkomou pe povadikn dpactnplotnta tnyv
5 g avantuén povadag AloAikou MNapkou toxuog 21,0 MW oto
H = N. Bowwrtiag

<

« H kataokeun Tou oAokAnpwOnKe ota téAn tou 2014, Kat
Asttoupyel amo tov AmpiAlo tou 2015

« Aladikaoieg eméktaong Tou AloAikou Mapkou katd 12 MW

Yplotapevn oe Asttoupyia Movada 21 MW
loxug AloAikou Mapkou (7 A/T woxuog 3,0 MW 21 MW

p T KE
» ; » - v
i

o / -

’ﬁ’é' A‘l‘O)\lKO ﬂapKo BplG%(stal oTn
eéon «Ztspw{a» tou Anpou
" MAatawwv, 3,5 mepimou XIAIOPETPA
’ Bopeia tou I'Iopto Feppevo, Nopou

. ;;r ab -| Bowotiag,

=)

'8 é ékaotn)
5 g E ‘Evap&n Asttoupyiag Amp. 2015
% El= AREN Asttoupyiag Atip. 2035 ). 8 ; N ’
g £ o . o T ot hopmm L3
o ¥ E Capacity Factor (Cf) 32,6% AKOpNBOCE A : R ;1 ol
§'§ Etiowa Mapayopevn Evépyela 57,14 GWh Pt b TP ‘
Tl[.!l'] I'Ioo?\non’c_; H?\&’ZKTleI']Q Evepyelag 105 €/MWh ,L,‘ /5
(Baoet 20etoug 2upBaong pe AATHE) -
6,7 =6
MwAnocelg 5,0 k. 3,8 » ’ 20 B Sales
EBITDA 3,6 &K. - , 0,5 B Gross profit
Nep@cplo EBITDA | 73% 1 -— P
KaBapog Aavelopog 22,8 ex. 2018 2019 K. €
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Disclaimer

This document has been produced and issued by Intracom Holdings S.A. (” Intracom ”). The information contained in this document is confidential and is solely for the use of the intended recipient in connection
with the purpose of this document. It is intended for information purposes only and may not be distributed to third parties without the prior written consent of Intracom. The material contained herein may include
unpublished price sensitive information, the misuse of which may result in criminal and/or civil proceedings against you.

This document and the information contained herein do not constitute an offer to sell or the solicitation of an offer to buy any security, commodity or instrument or related derivative, nor do they constitute an
offer or commitment to lend, syndicate or arrange a financing, underwrite or purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or commit capital, or to participate in
any trading strategies, and do not constitute legal, regulatory, accounting or tax advice. Intracom recommends that you seek independent third party legal, regulatory, accounting and tax advice regarding the
contents of this document.

Intracom has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Intracom makes no guarantee, representation or warranty and accepts
no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Intracom only and are subject to change without notice. As such, no duty of care or otherwise is owed by Intracom
or any of its connected persons or any other person in relation to this document.

The information contained in this document is based on historic data as well as our estimates of the future development of the market. We have based our estimates on analysis which we have worked out with due
care and accuracy. However we do not undertake any liability for the occurrence of our estimates and analysis. Intracom is not responsible for any monetary loss afflicted by any person or entity who acts or
refrains from acting as a result of material in this document.

Certain of the statements included in this document may constitute forward-looking statements. Words such as "expects," "believes," "anticipates,” "includes," "plans," "assumes," "estimates," "projects,” “intends" or
variations of such words are generally part of forward-looking statements. These forward-looking statements are not a guarantee of future performance and involve risks and uncertainties, and there are certain
important factors that could cause actual results to differ, possibly materially, from expectations or estimates reflected in such forward-looking statements, including without limitation: general economic, market
and political conditions, including the performance of financial markets, interest rate fluctuations; volatility in the securities markets; exposure to contingent liabilities; investment losses and defaults; fluctuations
in foreign currency exchange rates and foreign securities markets; the impact of changing regulation or accounting practices; adverse litigation results and changes in tax laws. Intracom does not intend, and is
under no obligation, to update any particular forward-looking statement included in this report.

Intracom reserves the right to alter this document as it sees fit, without notice to the recipient. The recipient should not rely upon it or use it to form the basis for any decision, contract, commitment or action
whatsoever, with respect to any proposed transaction or otherwise. Without prejudice to liability for fraud, Intracom disclaims any liability which may be based on this presentation, any errors herein and/or
omissions herefrom. Intracom does not make any representation or warranty, express or implied, that any transaction has been or may be effected on the terms or in the manner stated in this document, or as to
the achievement or reasonableness of future projections, management targets, estimates, prospects or returns, if any. Furthermore, and without prejudice to liability for fraud, Intracom will not accept any
liability, responsibility or obligation (whether direct or indirect, in contract, tort or otherwise) in relation to these matters .The provision of this document: (i) does not place Intracom under any obligation to
provide any further information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent; and (ii) does not place Intracom
under any obligation to review the financial condition or affairs of the Intracom or advise the recipient in respect of any information about Intracom. Past performance does not guarantee or predict future
performance.

The distribution of this document in certain jurisdictions may be restricted by law and, accordingly, recipients of this document represent that they are able to receive this document without contravention of any
unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business. This document is directed only at relevant persons and must not be acted on or relied on
by persons who are not relevant persons. Any investment or investment activity to which this document relates is available only to relevant persons and will be engaged in only with relevant persons. Any person
considering any action: (i) may not rely on this presentation in determining any course of action in relation to Intracom or otherwise; and (ii) must seek its own independent financial advice. Without prejudice to
liability for fraud, Intracom disclaims any liability which may be based on this presentation or any other written or oral information provided in connection therewith and any errors therein and/or omissions
therefrom.
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