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'Ophog Xpnpatiotnpiov ABNVWV: AMOTEAECHOTA LLE LA LOTLA

(ALedvn Noyiotikd Mpdtuma, Ta OO O€ € K. EKTOC QV AVAPEPETAL SLAPOPETIKD) 2018 2017 A%
Evontowinpévn Katdotaon ZuvoAkol Elcodnpatog

KUKk\og Epyaotwv 26,586 27,412 -3%
Meiov: Népog Emtpontrig Kedohatayopdg -1,019 -1,063 -4%
S0voho 006wV 25,567 26,349 -3%
Y0volo 06wV 18,185 18,366 -1%
Aettoupyikd Anotéheopa ipo ArtooBéoewv (EBITDA) 7,382 7,983 -8%
Anoopéoelg -3,504 -3,060 15%
Nettoupyiko Artotéheopa (EBIT) 3,878 4,923 -21%
Xpnuarootwkovoukd écoda / (€€06a) 0,130 0,155 -
Képdn mpo doépwv (EBT) 4,008 5,078 -21%
®opog Eloodrpatog 0,981 -2,002 -149%
Képdn petd and dpopoug 3,027 3,076 -2%

Evomownpévn Katdotaon Okovopikig Oéong

Awbéoa 74,608 85,851 -13%
AoBéoia Tpitwy ote Tpamelikolg Aoyaplacpolg Opilou 153,358 157,598 -3%
Nourtd kukhodopolv Evepyntikd 12,573 13,249 -5%
Mn kukAodopouv Evepyntikd 35,533 33,701 5%

JUvolo Evepyntikol 276,072 290,399 -5%
AoBgoa tpitwy ote Tpamelikolg Aoyaplacpolc Opilou 153,358 157,598 -3%
Nourég BpayumpOBeCIES UTIOXPEWTELS 7,289 8,639 -16%
MakpompdBeopeg YIoXpeWoeLg 4,687 5,168 -9%
20volo I8iwv Kepalaiwv 110,738 118,994 -7%

20volo I6iwv Kepadaiwv & Yroypewoewv 276,072 290,399 -5%

Acikteg AnoSoong

MepBwplo EBITDA % 27,8% 29,1% -5%

NepBwpto EBIT % 14,6% 18,0% -19%
MNepBwpto Kabapol Képdoug % 11,4% 11,2% 1%

Anodoon 16iwv Kepahaiwv (ROE) % 2,7% 2,6% 6%

ItoL el ayopadg

XA (Ayopd A§uwv)

Atia Suvalhaywv €816 13,9 14,8 -6%
Méon nueprota afia cuvalaywv 55,7 58,8 -5%
‘Oykog Zuvalaywv (tepdxia) S1¢. 9,3 18,2 -49%
ApBpog Npd&ewv £K. 51 4,4 16%
AviAnBévta keddhata €68, 0,45 0,91 -50%
Kedahatonoinan ayopds (téhog étoug) €68, 45,0 54,2 -17%
Méan kebalatonoinon ayopdg €81, 52,2 50,2 4%

Kukhodoprakn taxutnta (aio cuvallaywy + péon kepalatonoinon) % 26,5% 29,4%

XA (Ayopd Napaywywv)

'Oykog Zuvaraywv (cupBoiata) K. 14,1 19,8 -29%
Méoo €0060 avd cupBoiato € 0,142 0,097 46%

Metoxri EXAE

Apyukr T (tedeutaio Tiur KAELGIHATOG EponyoUpeVou £Toug) € 5,260 4,890 8%
Méyiotn Etoug € 5,760 6,180 -7%
EAdiotn Etoug € 3,520 4,280 -18%
Tehwn Twn (31 AekepBplou) € 3,700 5,260 -30%
Képdn avd petoxr € 0,064 0,042 52%
Méptopa (rpo dpopwv, £1og KataBoArg) € 0,05000 0,05021 0%
KaBopd péplopa (Letd Tov popo mapakpdtnong) € 0,04500 0,04268 5%
Emotpodr) Kepahaiou (£1og kataBoArg) € 0,11000 0,15062 -27%

Mood tou 2017 mou €YOUV AVATIPOCAPUOOTEL EIVaL OKLOOUEVA.

AvaAuTikd otkovouLkd ototxeia rtapatidevral oto [Mapdptnua .

‘Ekdoon 1.1 (ue Slopbwoelg)



ETho10 AgATio 2018'

EXAE - topeia TG LETOXAG

7,30
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O kAUeTEC Unapeg anetkovifouv to eUPO¢ SLaKUUAVONG TNG TLUNG TNG UETOXNG. H eppavi{opuevn tun givat n tun
KAELOIUATOC OTO TEAOG EKAOTOU ETOUG.
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MnRvupa AteuBuvovtog ZupouAou

Ayarnntol Métoyod,

To 2018 &ekivnoe pe vPnAég mpoodokieg kol TNV
eAniba OtL Ba €ueve otnv LoTopiat WG LA Xpovid
ONMAVTLKAG avakapdng ™g eAMNnVIKAg
keboAalayopdg oOTNV TPOOMTIKA €EO60U NG
EMnvikn¢ Owkovopuiag amo tn pakpd Mvnuoviakn
neplodo.  OMokAnpwBnke  OpWG WG Ml
XPNUOTLOTNPLAKY XPOVLA KATA Thv omoia n péon
afia cuvalhaywv umoxwpnoe Kotd 5,6% ota €55,7
£K., EVW N Kedolalomoinon tng ayopag LELwONnKe
Katd 17% kAeivovtag to £1o¢ ota €56 Sio.

Maykoopiwg, To 2018 UTPEE ONUAVTLKA TITWON TWV
ayopwv dnuloupywvtag To Packd o€ TETO
dawvdpeva SIAnUUa Twv emevoutwy, £dv SnAadn
Bpiokovtal pumpootd os pia §16pbwon NS ayopds,
BpayumpoBeoung SLapkelag, i o amotunwaon piog
ovaotpodic TOU  OLKOVOULKOU  KAlpatog e
poviuotepn SLapKeLaL.

ELSIKOTEPQ, N TTWON OTLG TWMEG TWV SELKTWV TOCO
OTLG QVETTUYMEVEG ayopeg SleBvwg 600 Kal otnv
Eupwrn Atav n onuavilkotepn HETA TNV Kpion tou
2008 evw avrtiotolxn Supndla apvntiky Topeia
okoAoUBnoav Kol Ol QVOTITTUGOOWEVEG OYOPEG TNG

Eupwrng Kal Tou KOGUou.

BeBaiwg, otn cuvéxela n deTv BETIKN TOPELA TWV TIHWY TWV SEIKTWV TIOYKOOUIWE LoXUPOTOLEL TNV
anoyn mwe TeEAKA To pavopevo tou 2018 Atav pia SLopOwan Ue apKeTH Eviaon, emnpealOUevn anod thv
omnola apepatdtnta gudlloxwpnoe yla ta amoteAéopata tng Stadatvouevng and ta TéAn tou 2017
OoAAQYNG OTNV OLKOVOULKH KAl KUPLWG TN VOULOUOTIKY TIOALTIKY) Twv HMA, aAAG Kal amo TLG OnUOVTLIKEG
BeTIkéG amodOoELG ToU tapeABOVTOG.

H mopeia twv Selktwv g EMNVIKAC ayopdg Bpebnke otnv Kopudr tng maykoopLag Tdong toco to 2018
000 KOL TOUG HNVEG TTOU HEXPL Twpa Sdlavuoape tou 2019, yeyovog mou Ba pmopolos evOEXOUEVWE VO
aflohoynBel w¢ Seiypa tou BabBuol epmiotoouvng ylo To LEAAov tn¢ EAANVIKAG Olkovopiag aAAd Kal Twv
€UKALPLWV, TTOU SLaBAEMEL N €EMEVSUTIKE KOLWVOTNTA.

Tn ouumeplpopd TNG €AMNVIKAG ayopdg to 2018 daivetal va xapaktipoav n SLAPKELX TwV
SL0BOUAEVCEWY Yl KATIOLEG AVATITUELAKEG KL TIPOANTITIKEG ETUAOYEG OTNV OLKOVOWULKH TTOALTIKN TNG
METapVNUOVLAKN G TEEPLOSOU, OL amoKAAUPELS Lot AVOUEG TIPAKTLKEG 0TN SLeBvr) 6pactnplotnTa, mou et
pio 6ekaetia tnv avadeikvue wg eAANVIKO e€aywylkd dalvopevo, tng tatpeiag Folli Follie aA\a kat n
afefatdtnta mou MPOKANONKE yla To HEAOV Twv eAANVIKWV Tpanelwv Pe adopun TG EMEVOUTIKEG
EMAOYEC TTIOU AVOKOIVWOAV CUYKEKPLUEVOL ETTEVOUTEC TOU €€WTEPLKOU.

Mavtwg, ta SeSopéva amd To OGUVOAO TNG CUPMEPLPOPAG TNG XPNHATLOTNPLOKAG ayopds to 2018
ETUTPETOUV VA XAPAKTNPLOTEL WG Xpovid TG Meoaiag Kebahalomoinong.

ELSLKOTEPQ TA XAPAKTNPLOTLKA yia To 2018 ATav:

e Hafla cuvalaywv tou FTSE Mid Cap au€nbnke katd 50,9%.
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e H kukAodoplakr taxutnta Twv petoxwv FTSE Mid Cap &enépaoe yia pwtn ¢dopd and to 2007
v kukhodoplakn taxutnta tou FTSE Large Cap.

e Taspread Twv petoxwv tou Aeiktn FTSE Mid Cap pewwbnkav mavw amno 60% Stapopdwbévta ota
XounAdtepa enineda and to 2008 péxpL orjuepa.

ErmunpooBeta otolxeia mou avaduOnkav tnv idla xpovid:

e H péon kedpalaiomoinon twv tpamelwv pewwbdnke katd €1,3 Swo. (-14,3%), evw n péon
kebolalomoinon TwWv UN-TPamellkwY PETOXWY aUENOnKe Katd 8,1%.

e H amotipnon twv tpanelwv Slapopdwbnke oTo LOTOPLKA XoUNAd mooootd tou 10,1% tng
GUVOALKNG kedaAalomoinong Tng ayopdg ota téAn tou 2018.

e TNV ayopd TMapaywywv onupewwdnke peiwon (oe oxéon pe 1o 2017) katd 27,7% 1ng
OGUVOAAQKTLKA G 6pactnpLotnTag os aplBuod cuppoAaiwy. Ita anoteAéopata yio Tov OpAo Opwg
n Helwon auth urtepkaAUdONnKe amd tnv avénon Kata 46,4% tou pécou ecdSou ava cuppoAato.

e H péon nuepnota agia twv e€w-xpnuatiotnplakwy (OTC) petapipacswv auénbnke kata 13,3%
10 2018 (€13,4 €K.) o€ oxéon pe to 2017 (€11,8 €k).

e  AvTANOnKav and LCNYUEVEG OTNV TPWTOYEVH ayopd cUVOALKA €450 k. o€ oxEon e Ta €965 k.
To 2017.

e EmutAéov, mpaypatomolibnkav TECOEPLS EKSOOEL ETALPLKWY OMOAOYWV OUVOALKAG afiog
€kboong €241,5 ek.

e Emiong eixope pla swoaywyn MIKPAG MevV etalpeiag otnv Kupla ayopd (€4,2 €k.) mou OpwG
aflomoinos mpwtn to gpyaleio tou HAsktpovikoL BiBAiou Mpoodopwv (H.BL.M.) kaBwg kat tou
Beopol twv Etapeiwv Kepahaiov Emxeipnuoatikwy Tuppetoxwv(E.K.E.Z).

e H cuvaAloaktiky Spactnplotnta to 2018 rAtav n deUtepn LOTOPLKA XOUNAOTEPN €midoon NG
televtaiag elkooaeTiag, Uotepa and autr tou 2012.

To xapnAo eninedo cuvaAlaktikng SpaotnpLoTnTag otnv ayopd aflwv to 2018, pall pe to XapnAo
eninedo avtAnBéviwv kepalaiwv eixe wg amotéAeopa To TPiTo TPlHNVO TOU £TOUG Va Elval TO MPWTO
AettoupyLka Znuoyovo tpipnvo amd to 2000, £To¢ (6puong TNG UNTPLKAG ETALPELAG KOL ELOAYWYNG TNG OTO
Xpnuatiotiplo.

Mapd to {nuioyovo tpito Tpinvo, N abLAAELTTN TPOCHAWGN OTOV MEPLOPLOUO TWV AELTOUPYLKWY €E68WV
enétpePe n xprion tou 2018 va eival cuUVOALKA — yla 15n cuvexopevn xprion — kepdodopog.

MapaAAnAa, cuveyiletal kat evteivetal n mpoomndbela yia tn Sladopomnoinon Twv e00dwv HaG EKTOG TWV
KUPLWV EpyacLwy (core business), pe mepaltépw avamntuén twv nén mapexouevwy unnpectwv collocation,
™G unnpeoiag €kdoong kwdikwv LEI (Legal Entity Identifier), tTn Stopydvwon levikwv IuveAeloewv
ELONYUEVWV ETALPLWV OTOUC Xwpoug tou Opidou, kal — amo to 2018- Tig uninpeaoieg yvwotonoinong ARM
(Approved Reporting Mechanism) kat APA (Approved Publication Arrangement).

lotoplkn¢ onuaciag emttuxia otn Sldpkela tou 2018 Ba pmopouoe va Xapaktnplotel n ipuon tou
EAANvIkoU Xpnuatiotnpiou Evépyelag (EXE), oto omoio o Oulog €xel emevbloel mepimouv €1 ek.
KATEXOVTOG TTOCOOTO 21%. EKTOG amd T ETOXLKN CURPETOXH ToU otnVv EXE A.E. 0 Opthog €xeL oupdwvnoeL
Va TIAPEXEL UTIOOTNPLKTIKEG UTINPECILEG YLa TN AELTOUPYLA TNG TOCO O £MIMESO TEXVOAOYLKWY UTIOSOUWV
000 Kal o€ eninedo OKOVOULKAG Kal SLolKNTLKAC Sltoxeiplong. H ayopd avapévetal va 0OAOKANPWOEL TOV
HETOOXNMOTIOMO TNG Kol va EEKVAOEL va Aettoupyel oUpdwva pe To “target model” tng Eupwmaikng
‘Evwong oto télog tou deutépou e€aunvou tou 2019, omote Kal Ba EEKLVAOEL TO TIPOYPALO UTIOOTHPLENG
TEXVOAOYIKWV UTIOSOUWV amo tov Outho.

Ye ouvepyaoia pe To EAAnvo-Apeptkaviko EUmoptkd EmpeAntrpLo Kot e tnv unootnpLeEn tng Naykoouog
Opoomnovéiog ZupBouliwv Avtaywviotikotntag (GFCC) katl tou Yroupyeiou EEwtepikwy, ota TéAn Tou
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2018 avakowwoope TNV £vapén Tou mpoypaupato¢ Roots, pla mpwtoPfouldia yiwa tnv avadelén
OVTOYWVLOTIKWY KOL EUTTOPLKA OELOTIOLROLUWY ETXELPNUATIKWY oXedlwv MME kat Start-Ups mou €xouv
drtaoelL og otadlo wpLLOTNTAG. ZTOXO0G Tou Roots gival n kabobrynon Twv CURHETEXOUOWY ETALPELWVY Kal
n avantuén Se§lotiTwy nMou Ba TOUG ETMUTPETOUV VAL ETILKOLVWVOUV ATIOTEAECUOTIKA TNV ETILXELPNLATLKI
TOUG IPOTAON O€ EVOLADEPOEVOUG EMEVOUTEG.

H nmpwtoBoulia auth evtdooetal otnv uoBétnon otnv EAAGSa tng SieBvolg tdong yia tnv aflomoinon
TwV KebaAalayopwy we LNXaAvIoUo AavtAnong kepalaiwyv. Itnv Eupwnn n emdoyn avth ekbpaletal pe
NV emtdyuvon twv uloBetolpevwy mpwtofoullwv yla thv «Evwon twv kedpalatayopwv» (Capital
Markets Union). To peilov mpaktikd {ATnua ylo thv Eupwmaikn-kat 0xtL povo-ayopd, eivat 0tL anoteleital
Kuplwg amd pikpopeoaieg emixelpnoelg (MME) ol onoleg Sev €xouv Tnv anapaitntn efokeiwon Ue TIg
KeboAalayopeg aAAA Kol AOyw MeyEBOUG €XOUV TIEPLOPLOEVN EAKUOTIKOTNTA Yia TN SleBvr) emevouTIKN
Kowotnta. Itnv KatevBuvon auth Kwhnbnke o Ouhog Stopyavwvovtag yla mpwtn ¢dopa to 2018 dvo
tormkd roadshows yia ta Small-Caps kat Mid-Caps evioxUovtag Onuaviikd tnv mpoBoAn twv
LLKPOUECALWY ETILXELPHOEWY OTNV EMEVSUTIKI KOWVOTNTA.

Tov OktwpPplo tou 2018 to Xpnpuatiothplo ABnvwyv dhoévnaoe yia mpwtn ¢opd otnv EAAGSa tnv Mevikn
Juvéleuon Kat tnVv Etiola 20vodo tng NMaykoouiag Opoomnovdiag Xpnuatiotnpiwv (World Federation of
Exchanges) mpowBwvtag €tol t Stdkplon tou ATHEX brand otig Siebveic kepalatayopég. H WFE
anoteAel Tov Kopudaio KAASIKO EKMPOOWTO XpnUatiotnplwv Kot Kevtplikwv AvTloupBarlopevwv
TAYKOOMIwG, He 70 TAAPN HEAN EKMPOCWTIWVIAG TEPLOOOTEPOUC amo 200 mapoyoug UToSopwv
kebolatayopds. Me kavormoinon Stamiotwonke amod Toug SLopyavWTES WG TO EMIMESO CUUETOXAG TWV
peAwv tng WFE oto ouvédplo tng ABrvag amotéleos otoptlkd pekdp. H amrxnon tou ATHEX brand
Slebvwe emBePatwbnke pe tn €€EAEN T™NG CUUUETOXAC TOU OTO SLOYWVIOUO LSLWTIKOMOINONG Tou
Xpnuatiotnpiou tou KouBett mou StevepynBnke to 2018 Kat oAoKANPWONKE EMITUXWG YL TV Kolvompatia
TIou cUOTAONKe e MpwTtoBouAia tou ATHEX Group to 2019. Avayvwpilovtag tn onpoaocia twv MME otig
OLKOVOULEG TwV KedaAalayopwy Omou ta HEAN tng dpactnplomotovvtal, h WFE Snuocievoe thv mpwtn
nUEpPa TNG Zuvéleuong €kBeon yla Tig MME.

To 2018 mnpaypatonoliBnke duvaplkn «emavekkivnon» tou EAnvikol ZupBouliou Etatptkig
AwakuBépvnong(EZEA) pe tnv avainyn tng mpoedpiag and tov kabnynth tou Harvard Business School
MNnwpyo Zepadeiy, piag dtebvwg eUBANUATIKAG MPOCWTIKOTNTAC 0TO XWPO Tou ESG Kal tn CUUUETOXH TNG
EAANviKN ¢ Evwong Tpamnelwv. MNpdodata kat n Evwon Oeopikwy Emevdutwy npootédnke ota mANpn HéAn.

2TNV ECWTEPLKNA ayopd n mpoomnabela SlteUpuvaong tng amrxnong tou ATHEX brand cupmnepléafe to 2018
TNV EKMOVNON TNG MEAETNG «XpNUATOdOTNON HECW XPNUOTLOTNPLAKNAG AYOPAG KL VEO OVAMTUELAKO
npoTUTIo» oo tov IOBE. H eAETN MapouoLACTNKE OTO KOLWVO TNG eEAANVLKNG KEDAAOLAyOpAG LUE OXOALAOUO
Tou Yroupyou Otkovoplkwv EukAeidn TookaAwtou Kat Tou Aoknth tng Tpamelag tng EAAASoc MNavvn
Jtoupvapa.

MapdAAnAa, kukAodopnoe To BLBAlo Tou kaBnyntr MydaAn Pnyivou «Xpnuatiotiplo ABnvwy, Avamtuén
KoL oUYKUpla» e kataypadn Tou poAou Kal TnG LoToplag Tou Xpnuatiotnplou ABnvwy tnv nepiodo 1880-
1940.

To 2019 eival pia xpovid mou peydAn mpoonddela Ba eotlaoTel otnv UAoOToinon Uiag oelpdg Kpiotpwy
oMaywv oe SladopeTikd emimeda OMWC N AVIIKATACTOON AMOELWUEVWY TEXVOAOYIKWY UTIOSOHWY, N
evBuypappion tou poviélou Asttoupyiag tng ATHEXCSD pe TG emitayeg tng svpwraikng CSDR, n
enéktaon tn¢ aflomoinong texvoyvwolag eni twv udloTopévwY TANPOodOPLAKWY CUOTNUATWY
ouvalaywyv, ekkaBaplong kat Slakavoviopol ylo TNV UTOOTHPLEN TNG ayopag €VEPYELOC KOL TOU
Xpnuatiotnpiou Tou KouEtLrt.

Onwg odeilel kabBe xpnuatiotnploky ayopd PBéRaia Ba SoBel €16k6 Papog otnv aflomoinon Tng
TPWTOYEVOUC XPNUOTLOTNPLAKAG OYOPAS yla TNV AvTAnon kedboAalwv amod TG emXelpnoels. AAWOTE,
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€KTOC artd Toug MopadooLaKOUC UNXaVIoHoUE Ba éxoupe MALOV Kal TO Tpoypaupo Roots 6mwg Kat Thv
ayopd opoAOYwV.

Elval mpodavég OtL oTouG BACLKOUG LOG OTOXOUG TMAPAMEVEL N EVOWUATWON TwV SlEBvwy Tdoswv otnv
eMnvikn kebalatayopd.

Mo to Adyo autd, mpwtoBoulieg mou avOouv Stebvwg énwe to ESG Kal n evSUVAUWGN TOU TOTLKOU
Beopkol kedaAaiov aAAd kat n aflomoinon Tt kedbaalayopdg yLa TLG LKPOUECAIEG ETILXELPAOELG LECW
Beopkwy KWATpWY, Ba mpémel va TUXOUV Tou €UPUTEPOU £vOLODEPOVTOC TOU ETILXELPELY, TOU
XPNHATOOLKOVOULKOU KAASoU aAAd Kal tng idlag tng MoAtteiag.

Ayarnntoi Métoyol,

H xpnuatoowovoulkry 6éon pag moapapével woxupn — ta Stabéoiua tou Opihou oto télog tou 2018
avnABav o€ €74,6 ek. KAl 0 SAVELOUOG TAPEUELVE UNOEVLKOG. H SLlolknan, CUVETHG TNV TOALTLKN TNG, Elval
oe B€on — yla 16n cuveyn XPOVLA — Vo TIPOTELVEL TO CUVOUACUO SLAVOUNG HePlOUATOG KAl EMLOTPOPNG
kebolaiou mou Ba BeAtiwoouv TV amodoTIKOTNTO TWV XPNOLUoToloUUeEVWY Kepalaiwv. Me Baon tnv
T KAewoipatog oto tédo¢ tou 2018 (€3,70), n OUVOAIKN TIPOTEWVOUEVN HEPLOUATLKA amodoon,
oupmneplapBavopévng tng emotpodnic kepalaiou, avépxetal oto 4,3%.

Me tnv mpotelvouevn emntotpodr) kepalaiou, To TpEXoV eninedo topelakwy Slabsoipwy kat to LPog Tou
peToXkoU kedpoAaiou, efacdalilel tnv ulomoinon tng SE0UEUCNC MOG ylad TNV €motpodn TG
unepBAar\oucag peuCTOTNTAG OE E0AG, TOUG LETOXOUG MOG.

Jwkpatng . Aaopidng
AleuBUvwv Z0PBouAog
Matog 2019
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1 O Omog Xpnuatiotnpeiov ABnvwv

H «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» gival n
UNTPLKNA eTatpio Tou OpiAOU TWV ETALPLWV TTOU UTtOGTNPIlouV TNV opydvwon Kat Aettoupyia TG EAANVLKAC
kebolatayopds. H Etatpla kat ol Buyatplkég tng AsltoupyolV TIG OPYOVWHEVEG OYOpPEC Oflwv Kal
napaywywv, Slevepyolv TNV ekKaBAapLon Kal To SLaKAVOVIoUO TwV cUVAAAywWY, TNV KATaXxwpenon twv
TtAwv, TpounBelouv pe olokAnpwpéveg AUoelg mAnpodoplkng TNV eAAnVIKy Kedalatayopd Kot
npowBoulv TNV avamtuén g XPNUATIOTNPLOKAC TTaLdelag oTn XWwpo Lag.

H Etatpia 16pUBnke to 2000 Kat n Swwtikomoinor tng oAokAnpwbnke to 2003. H petoxn tng eival
€lonyuévn oto Xpnuatotiplo ABnvwv amd tov Alyouoto tou 2000. MeTd amd pila Oelpd ETALPLKWV
LETOOXNUOTIOUWY, 0 OAOG QmEKTNOE TNV ONUEPLVA Lopdr] Tou Tto 2013.

Oudo¢ Xpnuatiotnplov ABnvwv

ZuvaAAayEG oyopwv o§LwV
& napaywywv

ATHEX

Athens Stock Exchange

y ‘e;r;wé S &

ATHEXCLEAR " ATHEXCSD | T Fehonge Grow
Clearing House Central Securities Depository
Exka@dpion cuvaAAaywv Tripnon TitAwv Ko Awanpayudteuon Kot
ayopwv aflov & Slakavoviopdg €KKaOAapLon MPoloviwyv
TaPOyWywv ouvaAAaywv EVEPYELOG

To 2018 améktnoe peloPndikd mocooto (21%) otov oto Xpnuatiotrplo Evépyelag. Asite meplocdtepa
oto ked. 3.2. Xpnuatiotnplo & Ekkabaplotikog Oikog Evépyelag.
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‘Ovopa
ALAKPLTLKOC TITAOG
Ap. [.E.MH

‘Etog ibpuong
AldpkeLa

Edpa

lototomnog
Elcaywyr oto XA
LEI (1)

ISIN (2)

CFI

OAZHZ

Bloomberg

EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPIA ZYMMETOXQN

XPHMATIZTHPIO AGHNQN

3719101000 (rpwnv AP.M.AE 45688/06/B/00/30)

2000 (DEK 2424/31.3.2000)

200 €tn

ABrva, Aewdopog ABnvwv 110, 10442 - tnA.: 210 - 33 66 800
www.athexgroup.gr

21/8/2000

549300GSRNO7MNENPL97

GRS395363005 FISN
ESVUFR

EXAE

EXAE GA Reuters EXCr.AT

ATHEX/REG SHS

LEI, ISIN, FISN, CFl — T onpaivouyv;

2 éva aUEAVOEVO TTAYKOOWLOTIOLNEVO TIEPLBAAAOV, Kal e TNV oTadlakr) cUYKALoN Twv KedaAalayopwy
otnv Eupwrnn, kaBlotatal 6A0 Kol TILO EMLTAKTIKN N AvAYKN TG 0pONRG TAUTOMOINGNG TWV CUMIETEXOVTWV
O€ QUTEG: TWV EKSOTPLWV XPEOYPADWY, TWV XPNLOTOOLKOVOULKWY TIPOLOVIWY OTWGE LETOXEG, OLOAOY QL KOl
mapaywyda, K.0.K. Ma tnv SLEUKOAUVON TWV CUMMETEXOVTIWV OTIG AYOPEC, N XPNON HLOG OELpAg amod

TPOTUTIA TAUTOTIOLNONG £XEL KATAOTEL UTIOXPEWTIK.

(1) LEI

Legal Entity Identifier

(2) ISIN

International Securities
Identification Number

FISN

Financial Instrument
Short Name

CFI

Classification of Financial
Instruments

To LEI éxeL oto)0 va tpoodlopilel pe povadikd Tpomo Kot Xwpig
opdLBoAia TOUG CULUETEXOVTEG (OTTWG TT.X. ELONYUEVEG ETOLPLEC,
XPNMOTLOTNPLAKEG ETALPLEC K.Ql.) OE XPNULOTOOLKOVOULKEG
ouvaAayEG.

A6 3/1/2018 kGOe VOuLKO TIPOOWTTO TTOU GUVAAAACOETAL OTLG
XPNUOTAYOPEG IPETEL VAL £XEL KWOLKO LEI.

www.gleif.org/en

O kwdLKSG ISIN (ISO 6166) gival To TTAYKOOUIWG QVAYVWPLOUEVO
T(POTUTIO yLa TNV LOVASLIKN TOUTOMOINoN TWV
XPNUOTOOLKOVOULKWV UECWV.

www.isin.org/isin/

To FISN (ISO 18774) €xelL 6TOX0 TNV TUTIOTIOINON TWV
ocuvtopoypadLwy Twv eTalpLwy ou ekdidouv xpeoypada kabwg
Kol Twv Xpeoypadwv toug. To FISN mpoopiletal yia avBpwrivn
XPnon, Kot OxL Ao UNXOVEG.

www.anna-web.org/standards/fisn-iso-18774/

O KwbLKOG CFI (ISO 10962) £xEL OTOXO TNV CUVOTTTIK),
TUTIOTIOLNLEVN TAELVOUNON TWV XPNUATOTILOTWTIKWY LECWV.

An6 1/7/2017, og 6\ To VEQ PN LOTOOLKOVO LKA HECTL
amnodidetal tavtoxpova ISIN, FISN kat CFI.

www.anna-web.org/standards/cfi-iso-10962/

Meploootepeg mAnpodopieg (ota EAANVIKA) - www.athexgroup.gr/el/web/guest/isin



http://www.athexgroup.gr/
http://www.gleif.org/en
http://www.isin.org/isin/
http://www.anna-web.org/standards/fisn-iso-18774/
http://www.anna-web.org/standards/cfi-iso-10962/
http://www.athexgroup.gr/el/web/guest/isin
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Emiokonnon Bacwkwv Asttoupylwv Opidov

1

Etoaywyn (listing)

Mo tnv dvtAnon kedaAaiwv Pe 0TOXO TNV AVATTTUEN
ToUG, SUVOLKEG ETOLPLEG OAWV TWV PeyEBWV
emAéyouv TI¢ Kepalatayop£g. To Xpnuatiotiplo
ABnvwv umootnpilet Kat SLEUKOAUVEL TV
Sladikooia £K6ooNG LETOXWYV Kol OLOAGYWV yLa TV
XPNHOTOSOTNON TWV ETALPLWV HECW TWV EPYAAELWY
Tou avarntuooel, e§aodaiilovrag Tnv
SLOTPAYHATEUCLLOTNTA TWV EKSLOOUEVWY — LUE
S1EBVWC OOYEVOTIOLNUEVOUC KAVOVEG — TITAWV.

Awanpaypatevon (trading)

To Xpnuatiotiplo ABnvwv Aettoupyel tnv
QIaAPALTNTN UTTOSOUN WOTE OL OPYAVWLEVEG OYOPEG
LETOXWV, OHOAOYWY, KABWCE Kal mapaywywy —
cupBoAaiwv ent GAAWV aflwv 1 SEKTWV (OTWG
LETOXEG, XpnUoTLIoTNpLaKol SeikTeg K.a.) - va
e€aodalifouv Toug Evpwmnaikd Beopobetnuévoug
0pouc SlapAvVELOG KAL ATIOTEAECUATIKOTNTAG.

To XpnHaTLoTApLo AELTOUPYEL EMIONG KaL TNV
EvaAhaktikn Ayopd (EN.A.) ylot LKpOTEPEG,
OVATTTUOOOUEVEG ETALPLEC.

EkkaBapion (clearing)

EkkaBdplon elval n Stadikaoia mou akoAlouBeital
yla va e€aodaliotel 6Tl oL cuVOAAAYES TTOU
ouvarntovtal 8a oAokAnpwBoUlv e Tov
SloKavovIopd Toug HEoW TNG KAAUY NG Tou
KwwdUvou avtioupBarlopevou. O Oikog
EkkaOdplong tou Opihou, n ATHEXClear, mopéxet
v mMAatdoppa ekkabBApLong KoL EMLTAEOV
Aettoupyel WG KEVTPLKOG AVTLIOUUPBAAAOUEVOG: WG
0YOPAOTAG YL TOUG MWANTEG, KAL TTWANTHG YLO TOUG
OYOPAOTEC, WOTE VA EAAXLOTOTOLEL TOV KivOuvo
avTloUpPBaAlopEvouU.

Awakavoviopog (settlement)

Atakavoviopoc ivat n Stadikacio avtaAhayng Hetagy
0Y0PAOoTWY KOL TWANTWVY TITAWV KOl XpNUATWVY yLa Thv
oAokAfipwon Twv cuvalaywv rou StevepyrOnkav. H
gyypadr TWV avtioToWY XPEOTILOTWOEWY TITAWY OTOUG
AoyaploopoUg TwV EMEVOUTWY TIoU ThpoUVTaL OTO
JUotnua Aulwv TitAwv (ZAT) péow abdelodoTnUéVWY
EMNEY kot tpanelwyv (Xelplotég ZAT), mpaypatomnoleital og
aUTO To otddo. H Buyatpikry ATHEXCSD mapéxel tnv
OXETIKA UTtNPEoia, akoAouBwvtag SleBveig Kavoveg Kat
T(POKTLKEG.
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TApnon titAwv (registry)

MeTd tnv 0AOKApwOoN Tou SLAKAVOVLoHOU, OL
TitAoL TnpouvTal pe aodANELD LECW TWV XELPLOTWV
JAT otoug Aoyaplacpolg Twv enevdutwy oto AT,
OTOU oL £TaLPiEC HE EloNYUEVOUC TITAOUG (eKSOTEC
TitAwv) Bpiokouv KaTayeypoUUEVOUG TOUG
Sikalouyoug TitAwy, Kat ot Sikatouyot TitAwv ta
X0PTOPUAAKLA TOUG.

H Buyatpikry ATHEXCSD nmpoodépel oToug ekEOTEG
TITAWV UTtNPEGCLEG YL TNV SLAXELPLON ETALPLKWV
npaewv (0nwg ol auvénoelg kedahaiou K.o.) Kot
NV KAtaBoAn XpNUATIKWY Stavouwy (0mwg
peplopata Kal TOKOUG).

MAnpoddpnon (market data)

OL L8LWTEG KL EMAyYEAUATIEG EMEVOUTEG
AapBavouv emevdUTIKEG amodAoEL Pe BAon TLG
nmAnpodopieg kat ta dedopéva tng ayopds. To
Xpnuatiotiplo ABnvwv apéxel mAnpododpnon yla
TIG OYOPEG LWV, OLOAOYWV KaL TIOPOYWYWYV, OTIWG
Sebopéva og MpayUaTIKO XPOVO, LOTOPLKA
Sebopéva, otolyela yLa Toug SelkTeg ToU K.QL.

Acikteg (indices)

Y€ ouvepyaoia pe Tov oiko FTSE To XpnuaTLotrplo
ABNVWV ouvTnpPEL Kol TapEXEL SEIKTEG TTOU
mapakoAouBouv tnv EAANVIKA kebaAalayopd Kal
EMUEPOUC KAASOUG TNG, EVW LE OVTLOTOLYXOUG
KQVOVEG ouVTNPEL Kal mapeExeL Tov Meviko Agiktn. OL
O&lKTEG e TNV OELPA TOUC AMOTEAOUV UTIOKELEVO
TitAo o€ AAAa SLAMPAYHATEVGLUA TIPOTOVTA OTIWG
ta ETFs kat ta mapaywya (futures & options).

Texvoloyia

Ta TEXVOAOYLKA CUCTHHOTA KAl UTTOSOUES
anoteAoUV Ta Bepélla Tou OpiAoU yla OAEG TIG
unnpeoieg mou npoodEpet. O Oplog avantuooet
KOl CUVTNPEL cuoTnUaTa cuVaAAaywy,
ekkaBaplong, Slakavoviopou Kat amobetnpiou,
KaBwg emiong koL tnv anapaitntn SKTuakn
urnodopun, ue uPnAd Babuo SlabeoipudtnToag, Kot
TIAPEXEL EMIONG TG UTIOSOUES VLol GUUTIANPWHATIKEG
unnpeaoieg mpog EMEY kot tpamneleg Onwg
collocation.
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Ou etaupieg tou Opidov

Etaupia

ATHEX

Xpnpauotripio ABnvav

EAANVIKG
Xpnuatiotipla-
Xpnpatiotiplo
ABnvwv A.E.
JUMUETOXWV
(ATHEX)

/4 /_\
s

7
c-',u.:: ]

N /

4
ATHEXCLEAR

ZuvaAaywv

Etatpeia EkkaBapiong
JuvaAlaywv
Xpnuatiotnpiov
ABnvwv A.E.

(ATHEXClear)

N

€:39)

v )
3 )

Y

~ ATHEXCSD
EAAnVikO Kevtpiko
AnoBetiplo TitAwv

A.E.
(ATHEXCSD)

Mpwnv
Xpnuoatiotnpioko
Kévtpo Beooarovikng
A.E. (XKO)

Apaotnplotnta

JUMMETOXN O€ ETOLPLEG KL ETILXELPIOELG OTIOLASATIOTE VOULKAG LOPdTG TTOU
avantlooouV §pacTnPLOTNTEG OXETIKEC E TNV UTTOOTAPLEN Kol Attoupyia
OPYAVWHEVWY ayopwVv Kedalaiou, KaBwE kal TNV avamtuén SpactnploTiTwy Kat
TAPOXH| UTINPECLWY, GUVODWV LE TNV UTTOOTAPLEN Kol AELTOUPYLA TWV OPYAVWUEVWY
ayopwv Kepalaiou, OTLG ETALPELEG TTOU CUMHUETEXEL KOL OE TPLTOUG TTOU CUUUETEXOUV
OE OPYQVWHEVEC ayopEG Kedbahaiou 1) Tou unmootnpilouv TV Aettoupyia Toug.
Opydvwaon kat ultooTtApLEn TG Aettoupylog ayopds aflwy, ayopd mapoywywy Kabwg
Kol GAAWV XPNUOTOTILOTWTIKWY HECWV (CUUTEPINAUPBAVOUEVWVY TWV TTAoNS PUOEWS
nipoilovtwy pe onotadnmote afleg avadopdg) otnv EANMASA Kal 0To €WTEPLKO.

LEl: 549300GSRNO7MNENPL97

H Alaxeiplon cuotnUATwyY eKKABAPLONG 1 Kot KEVIPLKOU avTloUBaAAOEVOU, WG Kal
MAPEUDEPWY UNXAVIOUWY LE OUOELSH XAPAKTNPLOTIKA A KAl CUVSUACUWY QUTWV TWV
CUOTNUATWV YL TNV Aoknaon, otnv EAAGda 1 kat oto e€wTtepLko, SpaoTnPLOTATWY
oploTikomoinong r SleuBETnong f TAKTomoinong TNG 0PLOTIKOTOINCNG TWV
GUVOA\QYWV OE XPNUATOTILOTWTLKA LECA KOl EV YEVEL N AELTOUPYLA TNG WG SLOXELPLOTA
JuoTAMATOG oUWV UE TIG Slatdgelg Twv dpOpwv 72 em. tou v.3606/2007 (DEK
A/195/17.8.2007), 6TtwG KAOTOTE LOXUOUV.

LEI: 2138001W53U9JMJ4QR40

O 5L0KOVOVIOUOG TWV EWXPNLOTIOTNPIKWY LETABLBACEWVY EML TWV KWVNTWV a§LwV.

H mapoxn umnpeotwv kataypadng Kat SLakavoviopoU i twv QUAwWY TitAwv
ELONYHMEVWV 1 N 0TO Xpnuatiotriplo ABnvwy f og GAAQ xpnuatLoThpLa n
OPYOVWEVEG AYOPEC OLELWV.

H rapoxn umnpectwv o Bpata: SLaVopnRG LEPLOUATWY, E€0GANONG TOKOUEPLSLWY,
Stavoung agloypddwv, pecoAdpnong otn HeTaBifacn SIKALWUATWY TPOTLUNOEWS N
SkalwpATwy og APn HETOXWV Xwpig avTtdAlayua Kot n doknon kabe cuvadoug pe
TA TIO TAVW SpaoTNPLOTNTAG.

H avamtuén, Slaxeiplon Kat eKUETAANEUON TOU HnxavoypadLlkol Kat AELToupyLKOU
CUOTAUATOC KATAXWPNONG TWV AUVAWV aLwv.

H doknon epmopLkwyv 8pacTnPLOTATWY yLa TV powdnaon KAl Tapoxr UTNPECLWY
AoyloptkoU kat xprionc/avapetadoong MAnpodopiag XpnuatoolkovopLKkwy Ayopwy
(Market Data) tng EAAGSQG Kal Tou e€wTtepLKoU, wg Avapetadotng MAnpodopiag
(Data Vendor), kaBwc¢ kot tnv v yével tpoPoAr), 8LaBeon, urtootrpién,
napakoAoVBnon Aeltoupyia Kol EUIOPLKN EKUETAAAEUCN TTPOLOVTWY, CUCTNUATWY Kol
edappoywyv eEELOIKEUIEVOU OXETIKOU AoyLOopLIKOU, BAaoel avtioTolywv cupBacewy
ASELaG HE PETATTWANCNG KL EUTTOPLKAG EKUETAAEVONG TOUG armd thv Etatpeia.

LEl: 213800T8UR2VI6Q2RH18
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ZuppeTOXA €TapLwV Opidov og SLeBVeic EMayYEAUATIKEG OPYOVWOELG

ANNA\ W EACH

ISIN NUMBERS THE WORLD European Assaciafion of CCP Clearing Houses

ECS D B European Central Securities
Depositories Association
4 —

‘ — p— —
R —

b :
‘L:j- S I I Accelerating Innovation in ‘[\\ FI SD Financial Information
\ / Technology, Data & Media ‘ 4 Services Association of SIIA

“ WORLD FEDERATION
/ OF EXCHANGES

Ot LoTooeAbeC TV OpyavIoHWY auTwV apatiBevtal oto keddAalo 9 Na neplocotepeg MANpodopiec.

Mwotonoujoelg

Designated Offshore Securities Market — DOSM

311¢ 15 louAiou 2016 to Xpnuatiotriplo ABnvwy xopaktnpeiotnke amd TV EMOTTLKA apXf TS Kebalaloyopds Twv
HMA (SEC), wg «Avayvwplopévn Ayopd AfLwv Tou E§wtepikol» (Designated Offshore Securities Market — DOSM),
KQL EVTACOETAL OTNV OUASA TWV LEYAAWY EEVWV XpNHUATLOTNPLWY TIoU £XouV AABEL AUTA TNV avayvwplon. H
avVayVWPLoN aUTH €XEL WG amoTEAEOHA KWVNTEG agieg tou ekdiSovtat otnv EANGSa Kol Slampaypateyovtal oTo
Xpnuatiotiplo ABnvwv Prmopouv mAéov va TwAOUVTOL XWPLG va armatteital ard tov mwANTr va oxnuatilet
T(PONYOUUEVWG TNV eUAOYN TtemoiBnon OTL 0 ayopa ot BplokeTatl eKTOG Twv HMA.

EmyelpnoLlakr cuveéxeta 1S022301:2012

To Xpnuatiotriplo ABnvwv €xel avamtigel éva olokAnpwuévo MAaiolo Alaxeipiong /@\
Eruxelpnolaknig Zuvéxeiag (Business Continuity Management Framework), To onoio adopd S

TWV KPLOLUWV ETUXELPNOLAKWY AELTOUPYLWV TOU OUiAOU O€ MEPUTTWOELG KATAOTPODIKWV \@/
EYOVOTWV I GUMBAVTWY TIou Ba Hropoloay va IPOKOAEGOUV TTAPATETAUEVN SLOKOTI T
vey N ouup Hrop p p Hévn nng 22301:2012

OTO UNXOVLOUO 0OpyAvVWaong Kol To UVOAO Twv SLadLlkaoLwy yLa tn StaodEALon TG CUVEXELAG

oMaAng Aettoupylag Tou.


http://www.anna-web.org
http://www.eachccp.eu
http://ecsda.eu
http://www.fese.eu
http://www.siia.net
http://www.siia.net/Divisions/FISD-Financial-Information-Services-Association
http://www.world-exchanges.org
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ZUvtopo loTopPLKO: Ta TPWTA XPovLa

1876

1918

16pUeTaL To Xpnuatiotiplo Aflwv ABnvwv (XAA) wg autoeheyxopevo dnuoclo idpupa. Ta
npwta afoypada mouv SampaypatelTnkay Atav opoAoya tou EAAnvikoU Anpociou Kat ot
petoxég tng EBvikng Tpamelog tng EAAGSOG.

1988

To XAA petatpénetal o€ Nouko Mpoécwrno Anpociou Awkalou.

1991

O v. 1806/1988 B<tel T1¢ BAoelg wote To XAA va pnopei va cuvaywviotei ta dAa Eupwnaikd
XPNHOTLOTAPLA, KABWG ELOAYEL VEEG EVVOLEG OTN AELToupyia kat emtiBAen Tou Xpnuatiotnpiou.

1995

TiBetal oe Asttoupyio oto XAA TO TPWTO NAEKTPOVIKO clotnua ouvallaywv (AIHZ),
avtikablotwvtog tv pEbodo ekpwvnonc-aviibwvnong (open outcry).

To OeBpouadplo bpuetal n A.E. AmoBetnpilwv TiTAwv (peténetta Kevipko AnoBetriplo AfLwv
(KAA) kot vuv ATHEXCSD) (v. 1892/1990).

16pUeTal (v.1969/1991) n Emttponry Kedbahatayopdg.

1997

To XAA petatpénetal and NMAA os avwvupn stawpia (v. 2324/1995) ue povadikd PHETOXO TO
EAANVIKO Anpooto.

Juotvetal to Xpnuatiotnplokd Kévtpo Osooalovikng (XKO) kat n Avarmtuén Zuotnuatwy Kot
Yrnootrptén KedaAatayopag A.E. (AZYK)

1999

To EAANVIKG Anpoaoto Slabétel pe 16wtk TomoBétnon to 39,67% Tou petoxikol kedalaiou
Tou XAA, evw t0 1998, péow SeUTepNG LOLWTLKNA G TOMoBETNONG, SlabéTel mMoooaTo 12% mepimou
TOU HeToXIkoU kedalaiou oe emideyuévoug emevbuTeG. To 1999 to MOCc00TO Tou EAANVIKOU
Anpooiou meplopiletal mepattépw oto 47,7%.

Zekwvouv TN Asltoupyia toucg to Xpnuatiotiplo Mapaywywv ABnvwv (XMNA) kot n Etawpia
EkkaBdplong uvallaywv eni Mapaywywv (ETEZEM), kot tov Alyouoto tou 1999 Eekwva n
SlampaypUdteuon Twy MPWITWY MAPAywYwV TTPOIOVIWV.

ZeKlVAEL TO €pyo NG amolAomoinong MeEToxwv — Ta £yxapta amobetnpla yypada
avtikaBiotavtal otadlakd and NAEKTPOVIKEG eyypadEG oto ZUoTnpa AuAwv TitAwv (ZAT). Tov
NoéuPBplo TtiBetal oe Aettoupyia TO NAEKTPOVIKG oUOoTNUO  ouvoAlaywv OAZHS,
avtikadlotwvtag to AZHS.
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Z0vtopo lotopikd: 2000 — 2009
Map. 2000

16pUeTaL n EAAnvika Xpnuatiotipla A.E. (EXAE) wg eTatpia GUUHUETOXWV.

21 Avy. 2000

OL petox€g tng EXAE &ekvave va Slampaypatevovtal oto Xpnuatiotiplo A§iwv ABnvwv.

Arp. 2001

Katapyeitatl n aibovoa cuvedpldoewv (trading floor) tou XAA otnv 066 JodokAéoug 10.

2emn. 2002

OAOKANPWVETOL N CUYXWVEUCH TWV aAVWVU WY €TALPLWY Xpnpatiotiplo Afuwv ABnvwv A.E. Kat
Xpnuatiotiplo Napaywywv ABnvwv A.E., Buyatpikwv tng EXAE. H emwvupia tng véag etatpiog
gival «Xpnuoatiotrplo ABnvwv A.E.».

louv. 2003

To EAANVIKO Anpocto, o€ epappoyr TOU TPOYPAUHUATOC OTOKPATIKOTOLOEWY, SLaBETeL To
oUvolo Ttwv petoxwv EXAE kupldtntdg tou oe 7 tpdmeleg. To Xpnuatiotipo ABnvwv
MEeTaPLBALEL TIC EVATIOUEIVOOEG EMOTTLKEG TOU ApUoSLOTNTEG OTNV EMttpomn KedaAaiayopdg.

®ep. 2004

H EXAE efayopdlel ta peoPndikd mocootd ot Buyatpikég tng KAA kat ETEZEN kat n
CUUETOXN TNG avépxetal MAEov og 100%.

Moap. 2005

OAOKANPWVETOL N CUYXWVEUCH UE amoppodnon TnS Buyatplkng Avamtuén JUOTNUATWY Kot
Yriootrptén Kedahatayopdg A.E. (AZYK).

30 Okt. 2006

TiBetal oe Aettoupyia n Kown MAatdoppa cuvaAlaywv Kot ekkabBaplong HeTafl Ttou XA Kal
Tou Xpnuatiotnpiov A€lwv Kimtpou. Me auth T cuvepyaoia cuvéovtal oL U0 ayopEg Kat oL
£MevOUTEC amoktolV tpdoBacn ot 2 ayopEC.

Noe. 2006

OAoKAnpwWVETAL N cuyxwveuon twv Buyatpikwyv KAA kat ETEZEMN amod tnv EXAE. H enwvupia
™G véag etalpiag aMhalel oe «EMnvika Xpnuatiotipla A.E. Iuppetoxwv, Exkkabdplong,
Alakavoviopou & Kataxwpnong».
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louA. 2007

ZekwvaeL n petadopd OAwV Twv untnpectwv Tou Opilou oto véo BLoKTNTO KTipLo otn Aewddpo
ABnvwv 110. Tov AekepuPpLo KAeilvel yia TeAeutaia Gopd TG MOPTEG TOU TO LOTOPLKO KTLPLO TNG
080U ZodokAéoug 10 wg XxpNUATLOTHPLO.

lav. 2008

Zekwadel va Slampaypatevetal to ALPHA ETF FTSE Athex 20 METOXIKO EZQTEPIKOY, to mpwto
ETF (Exchange Traded Fund - Atampaypatevotpo Apotaio Kebpahaio) otnv EAANVIKN ayopd.

®def. 2008

Zekwadel t Asttoupyia tng n EvaAlaktik Ayopd (EN.A).

louv. 2008

O k. Znupog Kampahog, Npdedpog tou Xpnuatiotnpiou ABnvwv kat AleuBuvwv ZUPBoUAOG TG
EXAE €€eAéyn Npoedpog tn¢ Evwong Eupwraikwv Xpnuatiotnpiwy (Federation of European
Securities Exchanges — FESE).

2 2emn. 2009

O Ou\og EXAE énece BUpa eniBeong amd eyxwpLa TPOUOKPATIKY OpyAvWon, UE EKPNKTIKO
MNXQVLOPO TIOU ATAV TOMOBETNUEVOG O TAYLOEUPEVO OXNUA OTOV TIAPAKEIMEVO SPOUO TOU
KTiplou. Mapd tig LeyAAeG UALKEG INILEG OTO KTipLo TNG Aewdopou ABnvwy, n XpNHATLOTNPLAKN
ayopd AelToUpynoe KAVOVIKA. H amokatdotaon Tou KTplou otnv apxkrl Ttou popdn
oAokAnpwBnke tov lavoudpto tou 2010.

AT\LTHE

" EARHNIKA XPHM
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Z0vtopo lotoptkod: arno to 2010

15 louA. 2010

OMokAnpwBnke n amooxlon tou kKAdadou ekkaBdplong cuvaldaywv amd tnv EXAE kat n
glodopd tou otnv katd 100% Ouyatpikr etalpia tou Opidou «Etalpesia ExkkaBdplong
Xpnuatiotnpiov ABnvwv A.E.» (ETEK). Ztig 27 ZentepuBpiov oAokAnpwvetal n avadlapbpwon
TWV UETACUVAANOKTIKWY UTtnpecLwV Tou Opilou, evepyomoleital n EXAE (w¢g Alaxelplotig
3.A.T.) wote va TMOpPEXEL UMnpeoieg Slakavoviopol cuvaAlaywv Kal TtHpnong TtAwv oe
oMobdanég xpnuatiotnplakég ayopég (“Investor CSD”) kot §ekwdel n Asttoupyia tng
XPNMOTLOTNPLAKNG OYOPAS LLE TO VEO MOVTEAD AELTOUpYLACG.

16 Map. 2011

EvepyornowriOnke to Siktuo XNET. To XNET oxedidotnke kot uAomotr|Bnke arnd tov Outho, pe
Baowkd okomod va mapexel T duvatotnta ota MEAN Tou Xpnuatiotnpiou ABnVWv Kol OTLG
E.N.E.Y.-Tpdmeleg, vo EUIMAOUTIOOUV TLG TIAPEXOUEVES OTa SIKTUA TOUC UTnpeacieg mpooPacng
o €éveg ayopec. OL PETAOUVOANAKTIKEG OXETIKEG UTtnpeoieg mapéyovrol péow tng ETEK
(ATHEXClear) kot tng EXAE (vuv ATHEXCSD) w¢ Alaxelplotig ZAT.

30 louv. 2011

Mpaypatomnotnke péow Tou cuothipatog cuvallaywv OAZHZ tou Xpnuatiotnpiou ABnvwv,
N mMPWTN TaktikA dnuomnpacia 1,1 ekatoppupiwv Atkatwpdtwyv Eknopnic Aepiwv (European
Union Allowances — EUAs).

louA. 2012

Zekivnoe tnv Aettoupyia tou to EAANVIKO ZupBouAlo Etatpikng AwakuBépvnong (EZEA). To
EZEA amotelel Tov apuodlo dopea otnv EAAGSa yla tnv Etalpikr) AlakuBépvnon kat givat
amoTéAEopA TNG oUUMPAENG TNG EXAE kal Tou ZEB, e KOO Opapa Kal armooTtoAn tn Slopkn)
BeAtiwon Tou etalplkol Beopikol TALOIOU KAl TNG OVTAYWVLOTLKOTNTAG TWV EAANVIKWY
ETUXELPAOEWV KaL TNV adlakomn peyéBuvon tng aflomiotiog tng EAANVLKAG ayopag.
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A’ g€aunvo 2013 / A’ e€aunvo 2014 / Ask. 2015

OMokAnpwBnke n avakepalalomoinon twv eMnvikwv tpomelwv. Ta kebdAala TmOU
avtAnOnkav ota mAaiola NG avakedaAalomoinong Twv TECOAPWY EAANVIKWY CUCTNLKWY
tpanelwv (Alpha Tpanela, EBvik Tpdamela tng EAANGSOg, Tpamela Melpoawwg, Tpamela
Eurobank Ergasias) aviABav oe €28,6 61¢ ek Twv omoiwv ta €3,1 61¢ kaAudOnkav amod tov
LOLWTIKO TopEa Kot Ta €25,5 81¢ amd to Tapeio Xpnuatomotwtikig 2tabepdtntag (TXL).

To o’ €€aunvo tou 2014 ohokAnpwOnke o SeUTeEPOC YUPOCS AUENCEWY UETOXIKOU KedaAaiou
(AMK) Twv tTeEcodpwyv cuotnuikwy Tpamelwyv. Ta keddAala mou avtAnOnkov amokAELOTIKA ano
ToV LOLWTLKO Topéa aviABav ot €8,3 81¢, ek Twv omoiwv €7,85 61¢ and To e€WTEPLKO.

Tov AekéuPplo tou 2015 oAokAnpwOnke o tpitog yUpog AMK Twv TECOAPWY GUOTNULKWV
tpanelwyv. Ta kedpalata Tou avtAROnkov amokAELOTIKA artd Tov ISLWTLKO Topéa aviABav oe
€9,4 61¢.

Aeite nepioootepa yla ti¢ AMK twv Tpanslwv tnv mepiodo 2013-2015 oto keg. 5.1.5.
AvtAndévra Kepalata.

Tavtdypova pE TIG VEEC LETOXEC Ttou TtponABav amd tic AMK twv tpamelwv to 2013, ewonxOn
TPOG SLATPAYUATEVCN OTO Xpnuatiotiplo ABnvwy, éva VEO XPNIATOOLKOVOMLKO Tpoidv yia
v EAnviki ayopd, ot TitAot Napaoctatikwy Atkatwpdtwyv npog Ktrion Kwntwv A§iwv
(Warrants).

19 Aek. 2013

OMokAnpwOnke n avadidpbpwon tou Opilou. Me tnv avadldpBpwon - cuyxwveuon TG
uNTEWKAG EXAE pe tnv 100% Buyatpiki Xpnuatiotiplo ABnvwv (XA) kot mapdAAnAn anooxion
Tou kKAadou tou Kevtpikol AnoBetnpiou AfLwv amd tnv EXAE otnv 100% Buyatpiki XKO (rou
petovopdotnke EAANVIKO Kevtpiko AmoBetrplo TitAwv — ATHEXCSD) suBuypappiletal n doun
tou Opidou pe Tig amatthoslg Twv Evpwnaikwv Kavoviopwv (EMIR, CSDR) kat petoadépetal
PELCTOTNTA OTNV  UNTPWKA €tatpia. H untpwkr Etoaipio  petovopdletat  «EAANVIKA
Xpnuatiotipla-Xpnuatiotipto  ABnvwv  A.E.  JUMMETOXWV», UE  SLAKPLTIKO  TitAo
«Xpnuatiotnplo ABnvwv».

6 Okt. 2014

O KUKAOG Stakavoviopol twv cuvaAllaywv otnv Ayopd Aflwv Kal otnv EvaAlaktiky Ayopa,
UETERN oto T+2 (oAokAnpwon Slakavoviopol evtog SU0 €PYACIUWY NUEPWV UETA Ao TNV
Kotaption cuvaAlayng), and T+3 mou loxue £wg ToTe. H aAlayr Tou KUKAOU SLaKAvVOVIoUOoU
OUMOTEAECE POCAPLLOYN) OTO VEO Eupwraiko Kavoviopo yia ta Kevtpika AntoBetnpla (“Central
Securities Depository Regulation — CSDR”), o omoiog¢ petatly alwv €XEL WG OTOXO v
EVOPUOVIOEL TOUC KUKAOUC Slakavoviopou otnv Evpwmnaikn Evwon.
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1 Aek. 2014

H Siampaypdteuon mapaywywv LETERN oto ovotnua cuvalaywy afiwv OAZHZ, To omnolo
unéotn tnv amnoapaitntn avaBaduwon. Tnv dla nuepopnvia pmnAkav o Topaywyn ta
avaBabuiopéva cuotiuata ekkabaplong kot Staxeiplong kwduvou, oAokAnpwvovtag Tnv
T(POOAPHOYN TNG ayopdg mopaywywv otov véo Kavoviopud EMIR (European Market
Infrastructure Regulation).

22 lav. 2015

H Emutpon) Kedahatayopdg (E.K.) adeliodotnoe tnv ATHEXClear wg Avayvwplopévo Kevtpiko
AvtioupBarouevo (QCCP) cupdwva pe tov Kavoviouo (EU) 648/2012 (EMIR).

29 louv - 31 louA. 2015

Tig Vo teheutaieg epydolueg nuépeg tou louviou kat 6Ao tov loUAlO TO XpnuaTloTthpLo
TIAPAUEVEL KAELOTO AOYyw TNG TPATETLKAC apylag Kal ehopUOY TIEPLOPLOUWY OTNV Kivnon
kebohaiwv (capital controls). Av kat to Xpnuatiotiplo avolfe &ava otig 3.8.2015, ot
TIEPLOPLOMOL OTNV ayopd UETOXWV yla Toug EAANVEG eMevOUTEG TapEpELVaY o€ LoXU €wg TV
9.12.2015, emnpedlovtag apvnTikd TV cuvaAlaktikn Spactnplotnta.

louA. 2016

Emavekkivnon tng oyopdg €TALPKWY OUOAOYWV, He SU0 €KSOCELS — TNV MPWTN &vapén
Slampaypdteuong opoloyou otnv EN.A. antd tnv Mls Multimedia (19 louA.), kat Tnv eLocaywyn
Tou opoAdyou tng Housemarket, Buyatplkng tg elonypévng oto Xpnuatiotiplo, ®oupAng
A.E. (6 Okt.)

A&gite MEPLOCOTEPA ayOpd OUOAOYWV KAl TIG VEEC ekSO0ELC To 2018 01O KEQ. 4

Noe. 2017

SupmAnpwOnkav 20 £€tn enituxolg cuvepyaoiag tou oikou FTSE Russell e To Xpnuatiotriplo
ABnvwv otn Snuoupyia kot cuvtipnon twv deiktwv FTSE/ATHEX.

" g€aunvo 2018

Zekivnoe tn Aettoupyia tou to «EAANVIKO Xpnuatiotrplo Evépyetag A.E.» (EXE), évag armod toug
Baowkol g MUAWVEG TOU HOVTEAOU-0TOXOU Th¢ Eupwraikic Evwong, e To omolo emSLWKETAL

Snuloupyia eviaiog eupwmaikng ayopdg eVEPYELOC.
Evtog tou 2019 avopévetral va apxioet n Aswtoupyia tou E n E

Xpnuoatiotnplou Evépyelag e TNV €vopén TwWV TECOAPWY VEWV

Energy Exchange Group

ayopwv PeVUATOC, OL OToieg Ba AVTIKATOOTHOOUV TO HOVTEAD
UTIOXPEWTLKA G Kowvompaéiag (mandatory pool), mou toxVeL onpepa, OTwWG TPOPAETEL O «OBIKOC
Xaptne» edapuoyng tou Movtélou 2toxou (Target Model) mou €xouv Beomioel oL apposdiol
dopelg.

Aegite meploootepa oto KeQ. 3.2
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Okrt. 2018

Tov OktwpPpLo tou 2018 to Xpnuatiotriplo ABnvwv progevnoe yia mpwtn dopd otnv EAAGSa
v Meviki Zuvéheuon kat tnv Etnola 20vodo tng MNaykoopiag Opoomnovdiag Xpnpatiotnpiwv
(World Federation of Exchanges - WFE) mpowBwvtag €tol tn Stdkpilon tou ATHEX brand otig
S1ebveig kepaatayopég. H WFE anotelel tov kopudaio kAadiko eKmpoowro Xpnuatiotnpiwv
Kot Kevtplkwv AVTloUUBaANOUEVWY TTAYKOOUIWG.

Aegite MEPLOOOTEPA OTO KEY. 4

Aek. 2018

To Xpnuatiotriplo ABnvwy, og cuvepyaotia pe To EAANVo-Apepkaviko Epumoptkd EmpeAntrplo
KOl LE TNV uTtooThPLEN TG Maykoouag Opoomnovdiag ZupBouliwv Avtaywviotikotntag (GFCC)
Kol Tou Yrmoupyeiou EEwTeplkwy, avakolvwoav thv €vapén tou mpoypdupatog Roots mou
oToXeVEL OTN OTAPLEN TNG ULKPOUECALNG ETLXELPNUATLIKOTNTAG 0TV EANGSa.

A€iTe MEPLOTOTEPA OTO KEP. 4
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2 Awiknon Ouilovu

2.1 Etapwkn AtakuBépvnon

0 6pog «etalpikr StakuBEpvnon» (corporate governance) meplypddeL TOV TPOTIO LLE TOV OTIOLO OL ETALPLES
Slokolvtal kat eAéyxovtal. H etalpkr) StakuBépvnon apBpwvetal wg Eva oUOTNUO OXECEWV AVAUECQ
otn Awoiknon tng gtatplag, To ALoknTikd ZUPBOUALO (AZ), TOUG HETOXOUG TNG Kal GAAa evlladepopeva
HEPN’ oLVLOTA TN Soun HEow TNG omolag mpoaoeyyilovral kat TiBevtal oL oToxoL TNG ETALplag, eviomnifovTal
ol Baoikol kivbuvoL Ttou auTH aVTLETWTIIEL KATA TN AsLToupyla TG, mpoodlopilovtal Ta Eca eMiTEVENG
TWV ETALPIKWY OTOXWV, OPYAVWVETOL To cuotnua Slaxeiplong kwduvwv kot kabiotatal duvatn n
napakoAolBnon tng anddoong Tng Aloiknong katd tn dtadikacia epapuoyng Twy MopaAmavw.

Tig teleutaieg SVo SekaeTieg, N Eupwnn yvwploe tTnv ektevr) Stadoon Kwdikwv eTalplkng SltakuBépvnong
(KEA). O kwdikeg autol Bacifovtal otnv owkeloBeAolg xapaktipa «suppuopdpwon f e§nynon» (comply
or explain) kol LE TIG OUCLAOTIKEG SLATAEELG TOUG CUVLOTOUV TAEOV TO Kuplapxo epyaleio yla T B€omion
npotunwv StakuBépvnong otnv Eupwrnaikn Evwon, kabwg mAnBwpa Slatdfewv toug €xouv uloBetnOel
amno tnv Eupwnaikn Emtponn kat and ta neplocotepa Siebvn fora.

H anoucia otnv EAAASa evog eupéwg amodektou kal edpappoopévou KEA amotéleos To €vauoua Tou
Juvdéopou Emixelpnoswyv & Blopnyaviwy (2ZEB) yia tnv cuvtaén tou «Kwdika Etatpikig AtakuBépvnong
yla elonypéveg etalpieg» tov Maptio 2011, mou va Beomilel mpotuma BEATIOTWV TIPAKTIKWY
SlakuBEpvnong yla tig eAAnVIKEG eTalpieg. 2toxo¢ tou KEA ntav n Stapkng BeAtiwon tou eAAnvikol
€TALPLKOU BeoULKOU MAOLOLOU KAl EUPUTEPOU ETLXELPNUATIKOU TiEpIBAANOVTOG, KaBwG Kal otn BeATiwon
TNG QVTOYWVLOTIKOTNTAG TWV ETXELPHOEWV KAl TNG EAANVIKAG OLKOVOULOG 0TO GUVOAO TNG.

O EAANVikOG Kwdkag Etaipikig AtakuBépvnong (EKEA) mou avtikatéotnoe tov KEA tov Oktwpplo 2013,
elval MPooapUocUEVOG oTtnV AANVIKN vopoBecoia Kol TNV EMLXELPNUOTLKA TIPAYUATIKOTNTA Kol €XEL
ouvtaxBel pe Baon tnv apxn tng «cuppdpdwong r e§ynong» mepthapfavovtag €tol kat Bépata mou
EemepvolV TOUG UTTAPYOVTEG VOLLOUG KOL KOVOVEG.

O Kwdikag bev emiParAel umoxpewoelg, aAld €fnyel mw¢ va uloBetnBoluv 0pBEC TPAKTLIKEG Kol
SleukoAUvel TN Olapopdwon TOATIKWY KOl TIPOKTIKWY  €Talplkng SlakuBEpvnong, mou Ba
QVTATIOKPLVOVTOL OTLG CUYKEKPLUEVEG OUVONKeG KAOE eTalplag.

O Kwbikog sival Stabgatpoc oto http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

Etaupikr) AtakuBépvnon otov Outdo

Mo tn Aloiknon tng Etatplog n opBbn kat untebBuvn etalpikn StakuBEpvnon anotelel Baotkny mpolinobeaon
yla T Snuoupyia alag ylo Toug HETOXOUC TG Kal yia T dtaduAagn tou talpkol cupdEpovtog.

H Etalpeia, wg etalpela slonypévn oto Xpnuatiotiplo ABnvwv, edpapudlel mMANPwE TNV KelPevn
vouoBeaia — tng omoloag oL pubuicelg umeployUouv og KABe TeplmTwon — yla TNV ETALPLKA SLaKuBEpvnon
ELONYUEVWV ETALPELWVY TIOU TtepLEXOVTaL oTou¢ Nopoug 4548/2018, 3016/2002, 4449/2017, dnwg LoxUouv
kaLtnv urt apt. 5/204/14-11-2000 anodaon tou A.2. tng Emtponrg KedaAatayopdg Kal we SLOXELPLOTAG
ayopadg edpappolet tig Slatagelg tou N.4514/2018 kal TI¢ KateuBuvTAPLEG YpauUEG TG ESMA 71-99-598


http://www.athexgroup.gr/documents/10180/2227277/HCGC_GR_20131022.pdf/e8e7b6da-6dd0-4c30-90e9-79fe9ca8383d
http://www.athexgroup.gr/documents/10180/2227277/HCGC_GR_20131022.pdf/e8e7b6da-6dd0-4c30-90e9-79fe9ca8383d
http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc
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EBA/GL/2017/12/21.3.2018 oxeTikd pe TNV 0floAdynan NG KATAAANASTNTAG TWV UEAWV TOU SLOLKNTKOU
0pYAVOU TWV SLAXELPLOTWY AYOoPAS KOL TWV TapdxwV Uthpeotwv avadopds SeSopévwy.

H Etawpla €xeL vioBetrost Kwdika Etatpkrg AtakuBépvnong amd to 2011 kat dnpootelel eTnoiwg
AnAwon Etatpikng AtakuBépvnong. H oxetik AnAwon yla to 2018 neptAapPAvel Tig €€\ G EVOTNTEC:

° Fevikn ZUVEAEUON — ALKOLWLOTO LETOXWV
o  Tpomnog Aettoupyiag tng 2 — E¢ouoieg
Juppetoxn Metoxwv otn Mevikn Zuvéleuon
Avtutpoowreuon otn evikr Zuvéleuon
JUAAOYLKA Kol OTORLKA Stkawpata petoPnodiag Twv HeToXwv

o O O O

AwaBéoa gyypada kal mAnpodopieg

° ALoKNTIKG ZupBouAio (AZ)

E€oucia — Apuodiotnteg Atotkntikol SupBouliou

YUvBeon - Onteia Alolkntikol ZupBouliou

ExAoyn — Avtikatdotaon peAwv Alotkntikol JupBouliiou

Juykpotnon Atotkntikol upPBouliou og cwua

JUykAnon Alolkntikou SupBouliou

Anoptia — NAetodndio — Avtimpoowrneuon PeAwv — MPaKTKA SUVESPLACEWY
AvaBeon appodlothtwy Alolkntikou TupBouliov og cupBolAoug i Tpitoug
ApotBég pedwv Atotkntikol SupBouliou — MoALTik apolBwv

A&loAoynon Alotkntikol SupBouliou

o O 0O o 0O 0o 0O O O ©O

NOUTEG ETOYYENUATIKEG SECUEVOELG peAwY AT

° Entpomnég tou Az

o  Emuponn EAéyxou (Audit Committee):

o  Emuponn TomoBetrnoewv Ztedexwv, Avadeleng Yrmoynodilwv Mehwv AT kat Apolpwv
(«Nomination and Compensation Committee»)
JTpatnyikn Emtpon Enevéloswy
Alolkovoa Emitporni XpnUatiotnplokwy Ayopwyv
o Emutponn Elcaywywv & Asttoupyiag Ayopwv
o Emutpomnn Etalpikwy Mpafewv

o  Emurponn Aettoupyiag XNET

° MoAttikr) iowv gukaplwyv Ko moAupopodiag

o  Ofpara esowteplkol eAéyxou Kot Staxeipiong kwdUvwv tng Etalpiag os oxéon He TN

Stadikaoia avadopwv

° MAnpodoprakd ototyeio Tou dpOpou 10 tng O8nyiag 2004/25/EK

To mAnpeg Keipevo TNG ANAwoNG ekAcTou £Toug mepAappavetal otnv avtiotolyn Etfoia OKOVOWUIKN
EkBeon. OAeg oL Owovoulkég ExkBéoelg elval  Swabéolpueg otnv  otooediba tou Opilou
www.athexgroup.gr/ir otnv evotnta «EkBEoelg/OkovouLKEG KOTAOTATELGY.



http://www.athexgroup.gr/ir

2.2  AwoknNTko ZupPouAio - ZuvBeon
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Jupudwva pe to LoxUov Kataotatikd, n Etawpio Stotkeitat amod to Atotkntiko upBouAto mou amaptiletal

amno 13 péAn, ek Twv omolwv 2 PEAN €XOUV EKTEAEOTIKEG APUOSLOTNTEG KAl 11 €XOUV LN EKTEAEOCTIKEG

opHOSLOTNTEG.

To AwoknTikd ZupBouAilo e§eAéyn otn Toktikh levikr Zuvéheuon tng 20.05.2015. H Bnteia tou eivat

TETPOETAG, TMAPATEWVOUEVN auTOSIKALWG LEXPL TNV TaKTKN MEVLKr) ZUVEAEUON TwWV LETOXWV TNG Etatpiag,

miou Ba ouveABeL i} Ba cuykAnBel petd tng AnEn g Bnteiag tou.

ALokNTKO ZUupBoUALO Xpnpatiotnpiou AGnvwv

MéAog

Xavt{nvikoAdouv MewpyLog
Aaapidng Zwkpatng

Avtwvontoulog ANEEavEpog

BaotAeiov Kwvotavtivog
Epipng lwavvng
Kapaiokdkng Anunteng

Kouvevakn — EdppaipoyAou
Jodia

Kuplakomoulog lwdvvng
Adlapn Adapavtivn
MuAwvag NikoAaog
NWaBLog ANEELOG
XplotonouAog Alovucolog

Xpuooxoiéng NikoAaog

Ot Emutporég tou A kaBwg Kat ol poAoL Toug teplypadovtal oto Ked. 2.5.

O¢on
Mpoedpog, Mn Ext. MéANog

Avtutpoedpog & Afvwv
JUupPoulog, Ekt. Méhog

Ave&dptnto un Ekt. MéAog
Mn ExkteAeotikd MENoOG
Mn ExteAeotikd MENoG

Ext. MéNog (EmiteAikog A/ving
AeLToupyLwV)

Avedptnto pun Ekt. Méhog

Mn EkteAeotikd MéAog
Aveaptnto pn Ekt. Méhog
Avegaptnto pn Ekt. Méhog
Mn EkteAeotikd MéAog
Avegaptnto pn Ekt. Méhog

Mn EkteAeotikd MéAog

®ulo

A

A

> | > | >» | >» 0O >

Suppetoyxn o€ Ermutponég AT

EAéyxou ApolBwv Emevé.
M
M n
M
n
M M
n
M

M: Mpoebpog | M: MéAog

Ta Bloypadlkd onNUELWUATA TWV LEAWV TOU VEOU AlolKNTIKOU ZupBouliou mapatiBevtal mapakdtw, Kot

elval eniong StaB£oipa otov Lotdtomno tne Etalpiog (www.athexgroup.gr).



http://www.athexgroup.gr/
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2.3 Buoypadika peAwv Atoikntikol ZupBouliov

Frewpylog Xavt{nvikoAdou — MNpoedpog, 1N EKTEAECTIKO HEAOG

O k. Twpyog XavtlnvikoAdou elval pn eKTEAEOTIKOG Mpoedpog Tou ALOLKNTIKOU

SuppouAiou tou Xpnuatiotnpiou ABnvwv. Katéxel emiong tn B€on tou Npoédpou

Tou AwoknTikoU JupBouliou tng Tpamelog Melpawwg, tou [poédpou ToOU

MoAttiotikoU I6pUpatog Opidou Netpatwg kattou Npoédpou tng EAAnviknG Evwaong
gy A Tpamnelwv.

Eival pn ekteheotikog Mpdedpog tou AlolkNTIKOU SUpPBOUAlOU TG BUYOTPLKAG
etatpeiag EAANVIKO Kevtplkd AmoBetrplo TitAwv A.E. Kat pn ekteheotikd MéAog
AlolknTikoU ZupPBouliou tng Etatpelag Ekkabaplong Zuvallaywv Xpnuatiotnpiou
Evépyelag A.E.

Emiong, eivat pélog tng LIBOR Oversight Committee, pélog tng ICE Swap Rate
Oversight Committee kat pélog tou PRIME Finance Panel of Experts.

O k. XavtlnvikoAdou €AaBe OSLOAKTOPLKO OTOL XPNHUOATOOLKOVOULKA omd To
Mavemotpo tng NEag Yopkng, omou kat éAafe petamtuyiako titho MBA. Eivat
KATOXOG mTu)iou amo tn Noutkr ZxoAr Tou Mavemotnuiov ABnvwv.

Katd to peyalitepo Sldotnua twy mavw and 35 xpdvwv tg otadlodpopiag tou,
Kateiyxe O€oelg uPnAng euBuvNg og SLeBVEIC XPNUATOMIOTWTIKOUC OpyaVIGUOUG OTO
Novéivo kat tn Néa Yopkn.

O k. Xavt{nvikoAdou epyaoBnke wg AvamAnpwtng Ateubivwv ZUpBoulog otn
Alebvi Evwon Zupdwviwv AvtaAdayng kat Napaywywv ISDA oto Aovdivo (2011-
16), omou Siletéleoe kol HENOG Tou AlokntikoU TupBouliou tne. NMponyoupévweg,
Katelxe uPNAEG BLOIKNTIKEG BETELG, yLa TIEPLOCOTEPA OO 25 XPOVLA, OTLG OYOPES
TAPAYWYWY Kal OpoAoylakwv TitAwv o€ 6lddopoug OSiebveilg Tpamelikolg
opyaviLopouc, onwg n Dresdner Kleinwort Benson, n Bank of America, Merrill Lynch
Kat n UBS oto Aovbivo kat tn Néa Yopkn.

O k. XavtlnvikoAdou &ekivnoe tnv kaptépa tou otnv Maykoouia Tpdmela otnv
Ouadotyktov. EmumAéov, SlaBétel eumelpia oe Béoelg euBuvng kat otnv EANGSa,
€xovtag Slatedécel AleuBuvwy Z0PPBouAog otnv TBANK katl aviutpoedpog tng
EAAnviKNG Emtporng Kedalatayopdg.

Zwkpatng Aaloapidng — Avtinpoedpog & AlteuBUvVwv ZUUPBOUAOG, EKTEAECTLKO HEAOG

O K. Zwkpdtng Aalapibng eivar Aeubivwv Z0pBoulog tou Opilou tou
Xpnuatiotnpiou ABnvwv.

MNapdAAnAa, eivalr Mpoedpog NG Alowkoloag EmLTpomg XpnuatioTnpLakwy
Ayopwv, MEAOG TOU AwolKNTIKOU JupPBouliov ™G EMnVikAG  Emutporrg
Kedbalatayopdg, péNog tou Alokntikol ZupBouliou tou EAAVO-aUEPLKOVLKOU
EmipeAntnpiov Kot péENOG Tou AloknTikoU ZUpBOUAIOU AVTOYWVLOTIKOTNTAG TNG
EAMGSo¢. Emuthéov, tov OktwPplo tou 2018 ekAéxBnke Avtutpoedpog Ttng
Opoomovéiag Eupw-Actatikwy Xpnuatiotnpiwv (FEAS).

Snovdace oto TuAua Oikovoukwy Emotnuwv tou EBvikou Kamodiotplakol
Mavemotnuiov ABnvwv Kat cuvéxloe yia MSc oto Queen Mary College tou
Novbivou, e elbikeuon otnv Owkovouetpia.
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AAEEQVEPOC AVTWVOTIOUAOG — AVEEAPTNTO M EKTEAECTIKO LEAOG

O k. AAé€avbpog Avtwvomoudog omoUdace pabnuatikd oto Mav/po ABnvwv kat
elval katoxog petamtuylakwyv tithwv oe Emxelpnolokn Epeguva (MSc) amod to
London School of Economics kat otn Aloiknon ETUXEPOEWY E ELSKOTNTA OTNV
Xpnuatootwkovoutkn (MBA) and to Imperial College tou Aovéivou.

‘Exet Swatedéosel Avaminpwti¢ A/vwv ZOpBoulog tng Tpdmelag ATTIKAG,
€KTEAEOTIKOG Mp0oedpog Tou Tapeiou Napakatabnkwv kot Aaveiwv, péhog tou A.Z
™¢ Aypotikng Tpamelag, A/vwv ZUUBoUAOG oTIC eTalpeieg emevéUoswv NMPOOAOY
EAAHNIKEZ EMENAYZEIZ A.E kot AIAZ ENENAYZEIZ XAPTOOYAAKIOY A.E, evw
UETAEL AN WV, KaTeixe SLEUBUVTIKEG BECELG KAL CUMMETELXE WG LENOG OE SLOLKNTIKA
oupBoUAla etalpelwy otoug opiloug tng Tpamelag PROBANK, EFG Eurobank
Ergasias kal Tpamnela Epyaociag.

Kwvotavtivog Baolheiou — Mn eKTEAECTIKO MEAOG

O k. Kwvotavtivo¢ Baoceiou elvat AvamAnpwtig AsuBivwv ZUpBoulog,
Tpameliknc Emyelprioswv & Emevdutikig Tpoamelikig Opilou tng Eurobank
Ergasias A.E. (GCIB) kat péAoG tng Emutpomng Ztpatnywkol IxeSloopou, Tng
AlolknTikng Emutpomnig, tng Emtponig Awaxeiplong Evepyntikol — Mabntikou (G-
ALCO), tnc EkteAeotkng Emitpomic Awaxeiptong KwdOvwv, ™G Keviplkig
Ermutportig  Mwotodotrioewv, TG People Advisory Committee kat TG
Communications Committee tng Eurobank.

Elvat emiong MNpoedpog A.2. tng Eurobank Factors A.E. kat MéAog A.Z. tng Eurobank
Equities AEMEY.

210 mapeABov o k. Baoleiou Siletéheoe emiong Mevikog AleuBuvtng, Emkedaing
Global Corporate Clients & Debt Capital Markets (2008-2014) kat Senior Director,
Erkedainc Debt Capital Markets (2005-2008) tng Eurobank.

Mpw tnv évtaén tou otn Eurobank ota téAn tou 2005, o k. Baoeiou ftav Country
Manager otnv Bank of Tokyo-Mitsubishi, pe £é5pa to AovSivo kat pe xwpeg eubuvng
v EAAGSa, KUTtpo 600 Kat thv eploxn Twv BaAkaviwv. Exovtag neplocdtepa amno
15 xpovia eunelpiog otov Topéa Corporate & Investment Banking, £xeL epmAaket
EVEPYQA OTLG TIEPLOCOTEPEG UEYANEG XPNUATOSOTAOELG TOCO otnv EAAAda 600 Kat
otn NotloavatoAky Eupwrmn, Kot €Xel OAOKANPWOEL OPLOMEVEG OO  TIG
UeEYOAUTEPEG €TALPLKEG avadlapBpwoelg xpgoug otnv EAAGSa.

O k. BaoAeiou eivat kdtoxog MBA amo to Navemotiuto Thg Bootwvng to 1998 kat
mTuxlouxog otn Aioiknon Emixelpricewv amd to OwKovoulko MMavemotnuiou
ABnvwv to 1994. l'evvriBnke to 1972.


https://www.eurobank.gr/el/omilos/poioi-eimaste/etairiki-diakubernisi/dioikitiko-sumboulio/epitropi-stratigikou-sxediasmou
https://www.eurobank.gr/el/omilos/poioi-eimaste/etairiki-diakubernisi/epitropes-sunistomenes-apo-ton-dieuthunonta-sumboulo/dioikitiki-epitropi
https://www.eurobank.gr/el/omilos/poioi-eimaste/etairiki-diakubernisi/epitropes-sunistomenes-apo-ton-dieuthunonta-sumboulo/epitropi-diaxeirisis-energitikou-pathitikou-omilou
https://www.eurobank.gr/el/omilos/poioi-eimaste/etairiki-diakubernisi/epitropes-sunistomenes-apo-ton-dieuthunonta-sumboulo/ektelestiki-epitropi-diaxeirisis-kindunon
https://www.eurobank.gr/el/omilos/poioi-eimaste/etairiki-diakubernisi/epitropes-sunistomenes-apo-ton-dieuthunonta-sumboulo/kentrikes-epitropes-pistodotiseon
https://www.eurobank.gr/el/omilos/poioi-eimaste/etairiki-diakubernisi/epitropes-sunistomenes-apo-ton-dieuthunonta-sumboulo/kentrikes-epitropes-pistodotiseon
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lwavvng Epipng — Mn eKTEAECTIKO HEAOG
O k. Navvng Epipng yevvnBnke otnv ABriva to 1963. Eival kdtoxog mrtuxiou

Owovoulkwy kat Atoiknong Emuyxelpnoswv and tnv AIOEE kot MBA amd t0
Columbia Business School, kaBwg kat Certified Public Accounting otig HMA.

EpydoBnke wg opkwtog AoyLlotr¢ otnv Price Waterhouse Coopers otn Néa Yopkn,
evw amo 1o 1991 epydobnke otov xwpo tng Emevdutikng Tpamellkng, SEKLVWVTAG
v kaplépa tou otnv Alpha Finance. Ao to 2004 rjtav emnkepaAng tng Atelbuvong
Enevdutikng Tpamelikng kat Xpnuatodotrioewv Project Finance tng Alpha Bank.

Ao tov Alyouoto tou 2012 péxpt kat tov lovAlo tou 2014 Sietéleoe AleuBUvwy
JUpuBouAog tou Tapeiou Aflomoinong I18wwTtikng Neplouoioag Tou Anupociou. Tov
NoéuBplo tou 2014 avélaPe kabrikovta EvtetaApévou Mevikol AteuBuvtol otov
Topéa tou Private & Investment Banking otnv Alpha Bank.

‘Exel mpaypotonoljoel MANB0G OCUMPBOUAEUTIKWY EPYACLWY OTOV XWPO TWV
€€0yOpWY, CUYXWVEVCEWY, ETALPIKWV avadlopBpwoswy Katl Kedahalayopdc, EVw
ntov umelBuvoc TOAUGPOUWY Epywv  LBlLwTIKOTOloswy. Emiong,  £xeL
T(POYLOTOTIOLN OEL XpNHaTodothoelg o€ Baon Project Finance yLa evepyelakd €pya,
avamntuén umoSopwy Kal EKUETAAAEUON akivnTng meplovaiag otnv EAAGSa kal oto
€EWTEPLKO.

Anpntpng Kapaiokakng — EKTEAEOTIKO HEAOG

O k. Anpntpng Kapaiokdkng yevvndnke to 1964 otnv MNdtpa kat eivat anodottog
Tou Tunpatog HAektpovikwy YmoAoylotwy kat MAnpodoptkig tou MoAutexveiou
MNatpwv.

To 1986 mpooeAndOn oto Ivotitovto Texvohoyiog Ymoloylotwv (www.cti.gr)
avaAapBavovtag €pya  KALWVOTOMIOAG O TOMELG avamtuéng Aoylopikou Kol
YEVIKOTEPA  OXeSLOOMOU  TANPOGOPLAKWY  CUCTNUATWY. IUMMETE(XE oav
AvamAnpwtng YmevBuvog Epyou kat Texvikog YmelBuvog oto £€pyo Tou
Aloxelplotikol ZupBoulou yia thv YAomoinon tou Emixelpnotakol Ixediouv tou XA
oto Tpoypappa KAewoBévng (1995-1997), He AMOTEAEOUA TNV ETUTUXN EKTENECH
SLEBvwy SLayWVIoUWY TIPOUNBELWY yLaL TOV EKOUYXPOVLOMO TwV TIANPodopLKwY
UTIOS oWV Tou XA.

Tov Mato tou 1997 npocelndBn otnv etatpia mAnpodopikng tou XA, Avamruén
Juotnuatwy kat Yrootnpeng KedpaAatayopag (AZYK A.E.), HUe KEVTPIKO pOAO TOV
OUVTOVIOMO Twv  €pywv  avamtuéng otnv  EAAnviky  Kedalaiayopd, pe
onUavTkOTEPaA aUTo TG LAOTOiNONG ToU OAOKANPWHEVOU AUTOUOTOU SUCTHLOTOG
HAektpovikwv Zuvalhaywyv (OAZHZ) kot tng Snuoupyiog tng Ayopadg Napaywywv.
Tov lovUvio tou 2000 rtponxBn otn B£on Tou MevikoU AleuBuvtr) otnv eTapla Kal Le
nv ovotaon tnG EXAE cuppeteixe oav péNog oto TupPBoUAlo AteuBuvdviwy Tou
Ouilou. Emiong Sietéleoe oto AloknTikd TupPBoUAo tng Etatpiag Ekkabapiong
SuvaMaywv Ent Napaywywv (ETEZEN), kot péAog oto ALolkNTIKG ZUUBOUALO TNG
Etatpiag AtaBalkavikou Eumopiou (FORTHe-com).

Tov AntpiAlo tou 2005 avélaBe tov pdAo tou AteuBuvt TexvoAoyKwy ZUCTNUATWY
KaL Ynnpeowwyv o eninebo Opilou, cuvtovilovtag Kol CUUUETEXOVTAG O £pya
avamntuéng, 6nwg tnv vAomoinon tou Néou Kévtpou AeSopévwy tou Opilou, thv
avamrtuén g Kowng Natdoppag XA-XAK kat Thv avadlapbpwaon Twv UNnpecLwV
EkkaBdplong, Atakavoviopou kat Kataxwpnong (Unbundling) otov Opdo EXAE.

Ao tov lavoudplo tou 2011 avéhaBe tov poAo tou Emitedikol AteuBuvtn
Aettoupylwv (Chief Operations Officer), ylo Tov KEVTPLKO GUVTOVIOMO KOl EMIOTITE QL
OAWV TWV MAPAYWYLKWY HoVASwVY AsLToupyiag Kal avamtuéng tou Opidou.
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Zodia Kouvevakn-EdppaipoyAou — AveEAPTNTO N EKTEAECTIKO HEAOG

H kupia Zodia Kouvevakn-Edpaipoylou éxel Stabpapatiost evepyd polo otn
Slolknon €TaLPELWY TTOU SPACTNPLOTIOLOVUVTAL OTOUG TOUELS TNG EMkowvwviag, Tou
Epmopiou, ™G Blopnxaviag kat tou Portfolio Management wg MNpdedpog kot
AleuBlUvouoa  IUUPBOUAOC ETOLPELWY, OQVAUECH OTI OMOIEC N eTOlpEia
tnAemkowvwviwv Vivodi Telecom kat n Fortius Finance AXENEY, tig onoieg n iSla
i6puoe. EmutAéov, katd ta €tn 1993 — 2001 6idate ota TuRpata AOYLOTLKAG,
Aloiknong Emuxelprioewv kabwg kat MAnpodopikng tou TEI MEIPAIA.

H «kupia Edpaipoylou eivat Avtupoedpog A3, tou I18pupatog Meilovog
EAAnviopoU, Mpoedpog A.Z. & Aleubuvouoa ZUUBoUAOG TNG eTalpeiag ApdnTrog
JUpMETOXWV Texvoloywwv Aflomoljoewv A.E- etatpeia tou 18pupatog Meilovog
EA\nviopoU kat MNpoedpog tou Ivotitovtou Ekmaideuong kat Evtagng Metavootwy
kat MNpoodLywv tou I6pUupatog Meilovog EAANvIOUOU.

Elvar ExkAeypévn Mpoedpog tou EBvikoU EmpeAntnplakol Awktuou EAANViSwv
Fuvatkwyv Emxepnuatiwy, kabwg kat EkAeypévo Méhog A.3. tou Epmopikol &
Blopnxavikol EmpeAntnpiou ABnvwv, MNpdebpog tou Kévtpou Tluvatkeiog
Emyelpnuatikotntog tou EBEA kat umte0Buvn yia Tig xwpeg BouAyapia, H.M.A., Néa
ZnAavéia, TrAM kat Auotpalio oto TuRua AleBvwv Ixéoswv tou EBEA. Elval
Tauiog A.Z. tou ALBA Graduate Business School kat Méhog oto levikod ZuppfouAlo
tou ZEB. To 2008, wg péNog tou AS tou ZEB nynbnke tng Snuioupyiag tou
EAMnvikol Kwdika Etatplkic AlakuBépvnong Kat tng Tpowbnong tou oTig
ETUXELPNOEL KOBWG KaL otn MeTEmelrta idpuon tou EAANVKoU ZupPouliou
Etatpkng AtakuBépvnong, oto 15uelég ZupBoUAlo Tou omolou, elval onuepa
UéNOG.

Elvar B’ Avtutpoedpog A.zZ. tou Qopéa B.E.M.E. TexvomoAilg - AkpomoAlg A.E.,
Avtunpoebdpog A.Z. tou Emxelpnuatikol ZupPBouliou EAAGSOG — AQTWVIKAG
Apepkng, Tevik Tpappatéag A.Z. tou EAAnvo-AclatikoU ETLXELpNUOTIKOU
JupBouliou, Mélog oto Non-Executive Directors’ Club kat MéAog oto Business
Advisory Council tou MBA International Programme Ttou OKOVOuLKOU
Mavemotnuiov ABnvawv.

Me yvAoLo evSLadEpov yla Tov EAANVLKO TOALTLONO Kol w¢ AvTumpoedpog Tou A.L.
tou I8pupatog Meilovog EAAnviopol & Emikedarng tou Kévipou MoAttiopol
«EAAHNIKOZ KOZMOzI», n kupla Kouvevakn Edpaipoylou Sladpapartilet
onuavtikd poho otn Statrjpnon kat SLadocn NG MOALTLOTIKAG KOG KANPOVOULAG.
Elvat emiong nélog oto Aotkntikd ZupBouAto Tou Melomovvnolakol Aaoypadikol
I6pUpatog Kot péAOG TG ZupPBouleutikig Emutpomnc Ttou  Maviatdkelou
I6pUpaTOG.

Elval KATOXOG TMAVEMLOTNHLIOKWY TTUXIWY KAl METAMTUXLOKWY TTAWV otn
Owooodia, tnv Wuxoloyia, tn Aloiknon Emixelprioewv kat Tov NMpoypappoTiopo
H/Y kat AG ayyAkd, YoAALKA Ko LTaAKd.

‘Exel Bpopeutel amd to EBEA kat tnv Mepidpépela ATTKAG yla TNV €mTUXn
ETUXELPNUATIKA TG Spdon, KaBwe Kat tnv Evwaon Zpupvaiwy, To MoAeptkd NauTiko,
1o Meviko Emuteleio EBviknG Apuvag,, tov Afpo @hoBéng — Wuxikou, tov Oudo
Unesco Kot tov Beopo twv Tourism Awards yla Tnv moATLoTikn thg poodopd otn
xwpea.

H kupia Zodia Kouvevakn Edpaipoylou eival mavipepévn Ue tov K. Anunten A.
Edpaipoylou kal elval UNTEPA TPLWV TTALSLWV.
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lwavvng KuplakomouAog — Mn eKTEAECTLIKO MEAOG

O K. lwavvng KuplakomouAog eival Mevikog AteuBuvtric OKOVOULKWY YTINPECLWV
™G EOvik¢ Tpamelag kat tou OpiAou amo to ZemtépPplo tou 2015 kat HENOG TG
Extedeotikng Emtpomng tng Tpamelag. Emiong eivat A' Avumpdebpog oto
AlolknTikd TupBouAto tng EBvikAg MANFAIA kal péNog oto AolknTikd TupBouAto
™G eTatpeiag EAANVIKA Xpnuatiotrpla - Xpnuotiotiplo ABnvwy.

Epydotnke oto Tapeio XpnUATomOTWTIKAG ZTaBepdtnTag wG OLKOVOULKOG Kal
AlowknTtikdg AteuBuvtng and to Pefpoudplo tou 2012 €wg Tov lovvio Tou 2015.

Jtnv EBvikn Tpamnela epydotnke amno to 1977 péxpt 1o 2012. Katd tn SLapkela tng
Bntelag tou otnv Tpanela Sietédece BonBog MNevikog AleuBuvtng Apaotnplotitwy
E€wtepkol (2011- 2012), BonBog levikdg AteuBuvtric OWKOVOULKWY YTNPECLWY
(2009 - 2011) kaBwg Kat AteuBuvtric OwovouKwy Yrinpeotwy tng Tpamnelog (2002
-2009).

Eivat mruxiovxog tou Mabnuotikol kat tou Owovoptkol THAMATOG Tou
MNavemotnuiou ABNVwyY Kat KAToxog Hetamtuylakol tithou (MSc in Statistics and
Operational Research) tou MNavemotnuiou Loughborough tng AyyAiag.

Adapavtivn Aalapn — Ave§aptnto pn EKTEAECTIKO HENOG

H ka Ntiva (Adapavtivn) AdZapn, yevvrOnke to 1958 otn Oscoahovikn. Artodoltog
tou OwkovoptkoU TuAuatog tng A.2.0.E.E., elval kdtoxog M.Sc. OLKOVOULKWY OTto
To LONDON SCHOOL OF ECONOMICS, e e€€1bikeuon oTLG BLOUNXAVLKES EXETELG KL
otn Awiknon Mpoowrnikol, kaBwg kot tou European Master in Business
Administration o€ B€pato OMTLKOAKOUOTIKWY TTOAUECWV.

Tnv mepiodo 1982-1986 ntav ouvepydtng tou Oikovoulkol [lpadeiou tou
MpwBumoupyol. To 1986 mpooeAndOn otnv Eumopikn Tpdmela wg EOKOC
OLKOVOHOAOGYOC, 0T omoia anacXoArnBnke apxtka otn AtelBuvon Npoowrikol Kat
otn ouvéxela otn AlevBuvon AleBvwv Apaotnplotrtwy. MapdAAnAa, amnd to 1986
€w¢ Tto 1989 nrav EWBkAR Iuvepydtng ylo Bépata KOWWVIKAG TIOALTIKAG OTn
Mpappateio Tou Avwtdtou ZupBouiiou OlkovouLKkng MoOALTKAG.

l To Mdptio Tou 1994 €ywve ZUpuBoulog Aloiknong otnv Epmoptkn Tpdmela, Béon tnv

onola Slatnpnoe wg to AeképBplo tou 2009. And to NoéuPpio Tou 1993 péxpL to

DePpoudplo tou 1999 amaocyoAndnke, mapalinia, wg EWSkR uvepydtng oto
OwovouLko Mpadeio tou Mpwbumoupyou.

Tnv meplodo 2002-2005 rtav emniong MNpoedpog katl AleuBuvouca ZUUBoUAOG TNG
EBIZAK A.E., Buyatpikng etatpeiag tou Opidou tng Epmopikng Tpamelag Kat Tng
Alpha Bank, evw and tov loUuAwo tou 2008 w¢ TNV avaAndn Twv KabnkKovIwv Tng
otnv ATEbank, Sietéhece AleuBivtpla Kot pélog tou A.Z. Tou lotopikol Apyeiou
¢ Epmoptkng Tpdmelag.

Ao to NoéuPplo tou 2001 £wg to Maptio 2004, Sietélece péNog Tou A.Z. NG
Aypotikng Tpamnelac.

H kupla Adlopn eival pn ektedeotikd Mélog A.Z. tng etapeiag IxBuotpodeia
Yehovta Avwvuun Etatpeia Mewpylkwv Ekpetalevoswy kat pélog tng Emttponng
EAéyxou, Méhog A.5. tng etatpeiag Nepoelg Npolovta ESikAg Atatpodrg Avvupn
Blopnxavikn Epmopikr Etatpeia - Buyatpikn thg Zedovta, kot Méhog tng Emutpornrig
EAéyxou —kat Advisor to the Board - Domius Capital Advisors LLP (cupBouAeutikn
etalpeia pe €5pa to Aovsivo).

Emiong eivat Méhog tng Emevbutikng Emitpomrg tou EmayyeApatikol Tapeiou
OwKoVOHOAOYWYV, eVW XL SlateAéoel pENOC oe A.Z. SLadOpwV ETALPELWY KABWE Kl
UENOG OLKOVOULKWYV ETIUTPOTIWY KOL QVTUTPOCWTIELWV.
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NikoAaog¢ MUAwVAG — AVEEAPTNTO N EKTEAECTIKO MEAOG

0. Ap. NikoAaog Mulwvag sivat kabnyntig TN XpnUATOOWKOVOULKAG 0TO TuAua
OwovouLkwy Ermotnuwv tou EBvikol kat Kamodiotplakou Maveniotnuiov ABnvwv
omnou ekteAel kabrikovta AvarmAnpwtr) Mputavn Owkovoptkwy YroBeéoewv. Katéxel
UeTamtuxtako titho MBA aro to Baruch College kat St6aktopiko Simwpa and to
City University of New York.

‘Exel 16agel pabrpata xpnuatootkovoutkng oto University of Massachusetts at
Ambherst, oto Baruch College kat oto ALBA. Ala HECW TWV ETWV EXEL AVATITUEEL KO
SLOLKNOEL UETATTTUXLOKOU ETILIESOU TIPOYPAUUOTA YLa OTEAEXN ETUXELPHOEWY OF
S1adpopeG LEYANEC ETIXELPNOELG KO TPATIELEG.

H gpguvnTIkA Tou evaoyxoAnon eottdletal o Bépata Kebpalalayopwy, Tapoywywy
KOl ayopwv eVEPYELOC WE LBLaitepn éudaon ota Bépata tng OsopLkng emévduonc.
Ta moAvapBua apbpa tou €xouv dnuocteutel oe aglodoya Stebvr) akadnuaika
nieplodika mepthappavopévou tou Journal of Finance evw €va amd ta BLBAla tou
Ayop£g kat Mpoidvta Napaywywv amotelel onueio avadopdg otov akadnuaikod
KOLL EMAYYEALATIKO XWPO.

STV EMOYYEAMATIKI) TOU Kaplépa €xeL avoAdPelt to poAo tou AteuBuvtn
Enevbloswv og Beopikd emevduth, Atav Npoedpog eMeVOUTIKWY ETILTPONWY OF
etalpeiec apoBaiwy kepaaiwv Kot £xeL UTNPETAOEL WS oUPPBOUAOG o€ TpATeleG,
BOeouLkoUG EMEVOUTEG KOL XPNUOTLOTNPLAKEG ETOLPELEC. IpEpa UTNPETEL WG
AleuBUvVWV Z0PPBoUNOG o€ SU0 AVWVU LEG ETALPELEG, LEAOG AZ ETAULPELWV PETAEY TWV
omoiwv n EAANVIKG XpnuaTtiothpla-Xpnuatlotiplo ABnvwyv wg Mn €KTEAECTIKO
UENOG Kal ekteAwvtag Xpen Mpoédpou tng Emtpomnic EAEyxou.

AANEELOG MAABLOG — M EKTEAECTIKO MEAOG

O k. AN€€log MAaPLog elval onpepa Un ekteAeotikog Mpoedpog tng Alpha Asset
Management A.E.A.AK. kat Avtutpoedpog tng ABC Factoring. Eival emiong
Mpoedpog g Etaupiag Ekkabdpiong Zuvalaywv Xpnuatiotnpiou ABnvwy,
avefdptnto un ektedeotikd Méhog A.Z. tng MutiAnvaiog A.E. kot péhog A.Z. Tou
EAnvoapeptkavikou Ekmatdeutikol 16pUpaTog.

‘Exel TOAU peydAn epmelpia otoug Ttopelg twv Tpamelwv, tng Alaxeipong
EnevéUoswv kal twv KepaAatayopwv.

3TN SLAPKELA TNG TPLAVTIATIEVTAXPOVNG KAPLEPOC TOU KATEXE AVWTATEG BECELG OTOV
EYXWPLO XPNMATOTULOTWTLKO Topéa. Exel Siatedéosl Mpdedpog tng EmiTporig
Kedbalatayopdg (2004-2009) kat Mevikog AlevBuvtig tng Alpha Bank (Emikedaln
™G povadag Wealth Management) kat pélog tng Exteleotikng Emitponig g
Tpamnélng (2009-2017).

‘Exel SlateAéoel emiong ylo OpKETA xpovia AeuBuvwv ZUpPourog tng Alpha
Enevdloswv kat tng Alpha Asset Management (1992-2004). Tnv nepiodo 1996-
2000 rtav eniong Npoedpog tng Evwoewg Oeopikwy Emevéutwy.

Mpwv amo t Bnteia tou atov Opdo tng Alpha Bank kateixe avwtepeg SteuBuvtikég
Béoelg otnv Tpanela Epyaciag, thv Epumopiki Tpdmela kot tnv ETEBA.

Fevvnuévog to 1953, éxelL anodottriosl and to KoAéylo ABnvwv Kat eival KAToxog
B.Sc. (Econ) amd to London School of Economics, MSc ota Olkovopulkd amod to
Mavemotuo tou Essex kot PhD ota Owkovopikd tng Naidelag amd to London
University Institute of Education.
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AovUoL0¢ XpLoTOMOUAOG — AVEEAPTNTO N EKTEAEOTIKO MEAOG

O Awvuiolog XplotomouAog eivat otédexog otnv Tpdmelo tng EAAGSOC Kkal
OOXOAELTOL ME TNV EMOMTEIN TWV TUOTWIIKWYV SPUUATWY Ot €upy daoua
avTKEWMEVWY otn AlevBuvon Emomtelag Motwtikol Zuotnuatog. AlaBEtel
petamtuxtakd Simwpa (Mdaotep) ota XpnUOTOOLKOVOULKA Kal Ttuxio ota
OLKOVOULKA KOl €XEL CUMUETAOXEL OE OEULVAPLA - OUVESPLA oTnv EAAGSa KaL oTo
€EWTEPLKO UE OVTIKELUEVO TNV EMOTITEIN TWV TLOTWTIKWVY LEPU UATWV.

ErumAéov, £XEL CUUUETAOXEL O SLEUPWTTAIKEG OUASEC Epyaciag yia Tov Kaboplouod
TPOTUTIWV AELTOUPYiOC Kal €AEYXOU TILOTWTLKWY LSPUUATWY oTo eminedo twv
Eupwraikwyv EMomTikwy Apxwy.

NikOAaog Xpuooxoidng — Mn ekteAeOTIKO HEAOG

O k. NikdAaog Xpuooxoidng yevvriBnke otnv ABrva to 1974. Eival mtuxloUxog Tou
TuAuatog OwkovoptkAg EmiotAung tou MNavemiotnuiou MNepoalwg Kal KATOXOG
petamtuxtakol tithou otn Aloiknon ETUXELPOEWV Kol 0T XPNUOTOOLKOVORLKA
(MBA) antd to Naverotiuio tou Rochester. Katéxel OAeg TIg MIOTOMOLNOELS TNG
EAMnVikAG Kedpalatayopdg (Miotomoinuévog AvaAutig, ALOXEPLOTAC  Kat
SOMBoUAOG), elval Miotomoinuévog EWBIKOC AlampaypateuTtig ya thv Ayopd
MNapaywywv Tou Xpnuoatiotnpiov ABnvwy kat SLABETEL TLG TILOTOTOLOELG Series 7-
ALATPAYUATEVTAG 0TNV ayopd petoxwv Twv H.M.A. kat Securities Representative
Certificate ko Derivatives Representative Certificate oo to Securities Institute tng
MeydAng Bpetaviag.

O k. Xpuooxoidéng éxeL epyaotel otnv Donaldson, Lufkin and Jenrette Inc. otn
Bootovn kabwg kat otnv Credit Suisse First Boston Private Client Services otn Néa
Yopkn kot to Aovdivo, eivar AleuBuvwv ZUUBoUAOG Kal XpNUOTLOTNPLAKOG
Exnpoowrnog tng N. Xpuooxoidng Xpnuatiotnplakni A.E.M.E.Y. kat MéAhog tou
AlolknTikoU ZupPBouliou Twv EAANVikwy Xpnuatiotnpiwy (E.X.A.E.) kot tng EBvikAg
Asset Management A.E.A.A.K. TéNog, eival Avtutpoedpog Tou Zuvdéopou Melwv
Tou Xpnuatiotnpiou ABnvwy (.ME.X.A.).
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2.4 ApoBEg peAwv AZ Ko SLEVOUVTIKWV OTEAEXWV

ApoBég Az stauplwv Opidou - 2018

Etaipia Anolnpiwon ava cuvedpioon ZUVOAKEG MIKTEG AOLBEG (€)
A3 (€)

ATHEX 160,00 32.240,00 *

ATHEXClear 160,00 9.280,00

ATHEXCSD - -

* 2TO OO0 aUTO cuUmEPAaUBavovTaL auotBEC EAEYKTIKNG EMLTPOTG LUKTHG apotBrc €160 ava ouvebdpiaon kot auotBeg

OTPATNYIKIG EMLTPOTIG EMEVEUCEWV ULKTIG apoLBri¢ €140 ava urva.

Ta eKTeEAEOTIKA PEAN TwV AlOKNTIKWYV SUPPBOUAiwV Twv etalpuwv tou Opilou (ATHEX, ATHEXClear,
ATHEXCSD) 6ev Aappdavouv amolnuiwaon yLo T GUMUETOXH Toug ota ALolknTKA TupBoUALa.

AnodoxE¢ avwtatwv oteAexwv Opilou — 2018 (otpoyyudonoinuévec)

OVOUOTENWVU O O¢on ATOS0X£G (ULKTEC)

Aaapidng Zwkpatng AteuBUvwv 2UpBouAog (CEO) 184.400

FkoBapng Baciing EmiteAikog AteuBuvtig Xpnpatootkovoputkwy (CFO) 87.600

Kapaiokdkng Anuritpng EmiteAikog AteuBuvtig Aettoupylwy (COO) 104.900

Nopdupng NikoAaog EmiteAikdg A/vng Aettoupylag Kot Avamtuéng 107.900
Ayopwv (CBDO)

Z0volo 484.800
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2.5 Emutponég AokntikoU ZupBouliou

2TNV mapouoa eVOTNTA MEPLYpAdovTaL CUVOTTTIKA oL ETtitpomnég tou AZ tng Etatplag. H mAnpng mepypadn
Tou poAou toug mepthapPfavetal otnv AnAwon Etatpikng AtakuBépvnong mou anoteAel TuRpa tng ETolog
Owovoutkng EkBeong 2018 mou €xel dSnpooteutel kat eival Stabgoiun otnv otooeAida tng Etapiog —
www.athexgroup.gr/ir, otnv evotnta «EkO€oe1g/OKOVOULKEG KATAOTACELG.

Erutpornr) EA€yxou (Audit Committee)

H Emutporr) EA€yXoU AELTOUPYEL WG EMOTITIKI EMLTPOTH YLA TNV UTIOOTAPLEN TOU AlolknTikoU TupBouliou
¢ Etatpeiag, pe okomd tnv emiBAedin TG mMOLOTATAG KOL TG AKEPALOTNTAG TWV AOYLOTIKWV KOl EAEYKTLKWV
LUNXAVIOPWY, KABWE eMiong KAl TWV AELTOUPYLWV TAPAYWYHG OLKOVOULKWY KOTAOTACEWV.

Katd tnv ekmAnpwon twv ev Aoyw appodlotitwy, n Emtponty EAéyxou emormrtelet (i) tn Stadikaocia
XPNHATOOLKOVOULKAG  TANnpododpnong, (i) t™n  Swabikaocia efwrtepikol  ehéyxou, (i) v
QTTOTEAECUATIKOTNTA TWV CUCTNUATWY E0WTEPLKOV gAéyxou Kat (iv) tnv afloAdynon tg Aettoupyiag g
AleBuvong Eowteptkol EAéyxou kal avadepetal aneubeiag oto AlotknTtikd TupupolAlo tng ETatpeiag.

EkToC Twv apuodlotitwy mpog thv Etatpeia, n Emtpon EAEyxou, 0To MAALOLO TWV APUOSLOTATWY TNG O
eninedo Opilou, evnuUeEpPWVETAL Ot TOKTIKA PAcn ywa Opata CXETIKA HE TOUC E0WTEPLKOUC KoL
EwteplkoUG eAéyyouc NG Buyatpikng statpeiog «EAANVIKO Kevtplkd AmoBetriplo TithAwv AE», pe
SL10KpLTIKO TitAo «ATHEXCSD».

H Erutponr EAéyxou amoteAeital amd TouAdxlotov tpia (3) Un €KTEAEOTIKA HWEAN TOU ALOLKNTIKOU
JupBouliou ta omoia dev eumAékovtal otn Asttoupyla tng Etalpeiag katd omolovénmote TPOmo,
TIPOKELUEVOU VA UTIOBAANOUV OVTIKELMEVIKEG KOL QVEEAPTNTEG ATO GUYKPOUOH CUUDEPOVIWY KpLoELG.
ErutAéov, n mAeloPndia twv peAwv tng Emtponrg EAéyxou, anoteleital anod avefdpTnTa N EKTEAECTIKA
MEAN.

BaolkéG apodLOTNTEG TNG ETLTpOm G lvat:
e  Emomrteia tng AlelBuvong Ecwteptkol EAEyxoU
e Emomrteia Twv E€wteplkwyv EAsyKTWY
e  Emomteia twv Okovoulkwv Kataotaoewy

e  Emormteila twv EAeyKTIKWYV MnXaviopwv

JUvBeon g Emttpomnnc:
Mpoebdpoc: NikoAaog MUuAwvAg, avetdptnto HEAOG
MEéEAn: Abdapavtivn Adlapn, avefaptnto HEAOG

ANEEaVEpOG AVTWwVOTIOUAOG, avefaptnTo HEAOG


http://www.athexgroup.gr/ir
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Erutpon) TonoBetoswv IteAexwv, Avadsiéng Ynoyndiwv MeAwv AL kat Apotpwv

H Emutpony TormoBetoswy Itedexwy, Avadeléng Yrnopndiwv Mehkwv A.3. kat ApolBwv («Nomination and

Compensation Committee») anaptifetal and tpia péAn tou Aokntikol ZupBouliou, ek Twv omoiwv

TouAdyLotov 6U0 eival aveéaptnta HEAN KAl TIPOESPEVEL AUTAC aveEApTNTO PEAOG.

Baolkég appuodLotnteg tng Emitpomnnig ivad:

H gloriynon mpog to ALlolknTiké JUpBoUALO TPOoWTTOU I TPOoWNWV KatalAAwy va Stadexbolv
Tov Mpodedpo ) tov AteuBuvovta ZUpBoulo, oe MepimTwon napaitnong f Sltapkoug aduvapiag
EKTEAEONG TWV KAONKOVTWVY TOUG YL omoLodnmote AOyo Katd tn didpkela tng Bnteiag Toug.

H ewonynon mpo¢ to ALOWKNTIKO JUPBOUALO TPOCWMOU £ TPOCWNWY KAtoAAAAwY va
QVTIKATOOTAOOUV PEAN Tou AlolknTikoU TupBouliov oe mepintwon mapaitnong f EKMTWOEWS
arnod 1o afiwud toug f Stapkolg aduvapiog eKTEAEONG TwV KABNKOVTWY TOUG yLa OMOLOSHTIOTE
Adyo katd tn Sldpkela tng Bnteiag toug.

H eLoriynon mpog 1o ALotknTikd ZURBOUALO KATAAGYOU WE TTPOowWTA KATAAANAQ Vo EKAEYOUV amtd
N Mevikn Zuvéleuon wg LEAN Tou AloknTtikoU ZupBouliou tng Etatpeiag.

H ektipnon tng kataAAnAotntag tng Sounc, Tou peyeboug, TG olvOeonC Kal TN amoddoong Tou
AlolknTkoU ZupBouliou Kal Twv EMITponwy Tou Kat n UToBOoAN ELGNYHCEWY TPOG AUTO O€ OXEDN
LE TUXOV ATOLTOUHEVEG LETOPBOAEC.

H ektipnon Twv yvwoewv, Twv SefloTNTWV Kal TNG TEPAG O ATOULKO eminedo Twv PEAWV TOU
AloknTikol ZupPouliou kal autol wG GuvOAou Kal n UTOPBOAN OXETIKWV avadopwv oTo
ALOLKNTIKO ZupBouAlo.

H aflohoynon tng amddoong Twv EKTEAEOTIKWV MEAWV TNG ALOIKNONG KOTA TNV €KAOTOTE
TPEXOUCA OLKOVOLKI XPrOn, OE CUVAPTNON TAVIOTE TMPOG TOUG OTOXOUG TOU EYKEKPLUEVOU
MpoimoAoyLopoU Kal TIG KpAToUoeG CUVONKEG OTNV ayopd.

O oXeSLAOUOC KAl N TIEPALTEPW AVATITUEN APXWV KAl KOVOVWY TIOALTIKAG OXETIKA LE TO oUOTNUA
armodoxwv  (rm.x. MMoAtik Amodoxwv) Twv peAwv Tou AlowknTikoU  upPouliou,
OUUTEPNOUPBAVOUEVWY TWV EKTEAECTIKWY HMEAWV Tou Alolkntikol ZupPBouliou Kol Twv
SleVBUVTIKWY OTEAEXWV e TPOTIo Tou va e€aodalilel oefacpod Twv apxwv tng Stadavelag Kot
NG eTALPLKAG SLakuBEpvnong.

JUvBeon g EmttpomnAc:

Mpoedpog:  ANE€avdpog Avtwvomoulog, aveédptnto pélog AX

MéAn:

lewpylog XavtlnvikoAdou, pn ekteAeoTikog Mpoedpog AT

Jodla Kouvevakn — Eppaipoyrou, avetaptnto pélog AX

Ztpatnywkn Emtponr) Enevéucewv

H Ztpatnyikn Emtponn Enevéloswy anaptiletal ano péAn tou Alolkntikou ZupBouliou, Le KUPLO OKOTIO

TOV KOBOopLoPO €MeVOUTIKAG OTPATNYLKNC. 2TIC OUVESPLACELG TNG EmLTpomn¢ mapeuploketal Kal o

EmiteAlkog AteuBuvTrg XpnUATOOLKOVOULKWY O OTIOL0G £XEL OPLOTEL WG SLAXELPLOTAC TwV SlaBecipwy TG
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Etawpeiag. H Itpatnywkn Emtpomn EmevélUoewv oavadépetol oto AoKNTIKO IUupBoUA0. Baoikég
appodlotnteg eivat:

o  KaBoplopog twv BpaxunpoBeouwy Kot LaKpOTPOBeCWY EMEVOUTIKWY OTOXWV.
e [apakololBnon tng mopeiog uAomoinong Twv oTOXWV.

o JUvtaén ekBéoewv mMpog TO ALOKNTIKO JUMPOUALO O TOKTA XPOVIKA SlooTApata, Omou
QVOAUTIKA avadEpovTal Ta AMOTEAECUATA TNG EMEVOUTLKACG TOALTIKNG Kol Tieplypddovtal ot
TOavég amokALoELS amod TOUG OTOXOUG Kat amoSOoELC.

JUvBeon ¢ Emtponng:
Mpoedpocg:  lwavvng KuplakomouAog, Un eKteAeoTIKO péNog AX
MéEAn: AMNEELOC MAGBLOC, 1N eKTEAECTIKO HENOC AT

Abdapavtivn Adlapn, aveEdptnto péhog A

Awowkovoa Ermttpont) Xpnpatiotnplakwv Ayopwv

Jkomog tng Emtponng elvat 6iwg n ANYn amoddoswv oe Bépatra MpooPacng ot Ayopég,
Alampaypdteuong ot Ayopég, Eloaywyng Xpnuatomotwtikwyv Méowv kal évtaéng oe Katnyopieg,
YMoXpeWoeLS EVNUEPWONG TWV ELONYHEVWY eTALPLWY, ETBOANRG METpwy cUMPWVA LE TNV EVOTNTA (6) TOU
Kavoviopou tou Xpnuatiotnpiou ABnvwy, kabwg kat Aoumwy OgUATWY OV GIToVTaL TNG AELTOUPYLAG TWV
ayopwv Kal epapuoyng Tou Kavoviopou tou Xphuatiotnpiov ABnvwy, Omwe autd eEELSLKEVOVTAL OTOV
Kavovioud Acettoupyiog tng Emtponng. Mepattépw, n Emtpomn €xel tnv apupodlotnta yla tnv
tpomnomnoinon tou Kavoviopol tou Xpnuatiotnpiou ABnvwv kabwe Kat yla Thv €kdoon anoddcewv o
ekTéAEON TOU Kavoviopou, cludwva pe tnv napaypado 7.1.3.

YUvOeon ¢ EmLTtpomnng:

1. Mpoebdpog Jwkpatng Aalapidng, AteuBivwy ZUUBoUAOG

2. Avuupoebpog  NikoAaog Mopdupng, EmiteAikog AteuBuvtric Asttoupyiag kot Avamtuéng
Ayopwv

MEéEAn

Kipwv BoAikag, Npdedpog Evwong Osouikwy Emevéutwy

3
4. Amnodotolog Mkoutlivng, Partner, Milbank
5. Mavaywwtng Apakog, Npoedpog Evwong Elonyuévwy Etatpelwy
6. Andre Kuusvek, Director for Local Currency and Capital Markets Development tn¢ Eupwmnaikng
Tpamnelag Avaouykpotnong kat Avamtuéng (EBRD)
NikoAaog MumAng, Nopikog 20puBouloc Alolknong, eKTEAECTIKO HENOC TNG EMLTpOTG
lewpytlog MoAitng, AleuBuvwyv 20pBoulog tng EUROXX Xpnuatiotnplakn AENEY
9. ABavaolog aBpakng, Mpoedpog Zuvdéopou Blopnyaviwv Bopeiou EANGSOG
10. Tewpylog Zepadeip, Associate Professor of Business Administration at Harvard Business School
11. Awoviolog XplotomnouAog, YroSdleuBuvtng otn AleUBuvon Enonteiag MotwTtikol ZUCTAUATOC TNG

Tpamnelag tng EAAGS0G
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Me oxetikr anddaacr] tng n Emitponr| cuvéotnaog, Ti¢ £€AC uTo - EMLTpomEg:
e Erutponn Eloaywywv & Aettoupyiag Ayopwv

e  Emtponn Etatpikwy Npatewv

Erutporn) Asttoupyiog XNET

Appodlotnta tng Emtponng elval n pubulon kabe BEpatog katl avaykaiog Aemtopépetag mou adopolv
otnv ebapuoyn Twv 6pwv Tou Pubuiotikol MAalciov avadoplkd Ue T AEToupyia Twv UNtnpecLwy Xnet,
16lwg og oxéon pe to Aiktuo Xnet, TNV e€£Taon ATAOEWY KAl TN CUMUETOXN TwV EVIoAéwv Kat Twv MeAwv
ExmAipwong, Tic Stadikaaieg mou epapuodlovral yia tn Stoxeipion kvdUvou Kat tov KaBopLopd AWV Twv
naong ¢uoewe mapapétpwy, pebodoloylwv kat Stadikaciwy mou adopolv otn Slaxeiplon auth, TG
Sladikaoieg SieuBétnong Twv Zuvallaywv Xnet kat StakavoviopoUl, mepthaupavouévou Tou kaboplopol
Dopéwv XpNUATIKOU SLaKAVOVIOUOU Kol TWV ELSIKOTEPWY SLadikaclwy ou dtegdyovral Le TtV EAANVLKO
Kevtplkd AmoBetriplo TiTAwv ylo TO SLAKAVOVIOUO, TNV OVTLUETWIILON UTIEPNUEPLWV WG Kal th AN

ouvadwy LETPWV.

JUvBeon ¢ Emtponng:

Mpoedpog:  Nwolaog Nopdplpng, Emtedikdg AteuBuvtrg Asttoupyiag & Avamtuéng Ayopwv

MéAn: Avbpéag Aaokalakng, AteuBuvtrg Asttoupylag Ayopag & E€unnpétnong Mehwyv,
Xpnotog NikoAdiéng, AteuBuvtng Alaxeipiong Kivduvou & Ekkabaplong,
Kwvotavtivog Kapavaotlog, AleuBuvtr¢ Kevtpikot Mntpwou

Anuntplog Mrapdeing, AleuBuvtng Avamntuéng Zuotnuatwy
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Ot unnpeoieg Tou Opidou avadlopyavwBnkav To 2018, KAl AMOTUTIWVOVTOL OTO AVWTEPW OPYOVOYPA L.

http://www.athexgroup.gr/el/organizational-structure
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3 Apaotnplotnteg Opidov to 2018

3.1 ApaotneLOTNTA OTLG AYOPEC HOG

Néeg eloaywyég (IPOs)

CNL CAPITAL E.K.E.Z.- Eloaywyn otnv Kupla Ayopd tou Xpnpatiotnpiov ABnvwy, péow avénong
A.O.E.E. peToxkoU Kedalaiou pe Snuodoia mpoodopd.
AvtAnBévta kedpalaia: €4,2 ek.

MePLOOOTEPT YL TIC VEEG ELOAYWYEG OTO KEQ. 4.

Etaipikd opoAoya

FEK TEPNA A.E. Elcaywyr) mpog Slampayupdteuon otnv Katnyopla TitAwv Ztabepou
Elcodnuatog tng Kuplag Ayopdg tou Xpnuatiotnpiou ABnvwv.
AvtAnBévta kedpdaAata: €120 ek.

CORALA.E. Elcaywyr) mpog Slampayupdteuon otnv Koatnyopla TitAwv Ztabepou
Elcodruartog tng Kuplag Ayopdg tou Xpnuatiotnpiov ABnvwv.
AvtAnBévta kedalata: €90 ek.

B&F A.B.E.E. Elcaywyr) mpog Slampayupdtevon otnv Koatnyopia TitAwv Stabepou
Elcodnuartog tng Kuplag Ayopdg tou Xpnuatiotnpiou ABnvwv.
AvtAnBévta keddalata: €25 ek.

AEATA TEXNIKH A.E. ‘Evtaén mpog OSlampayudteuon otnv  Katnyopia TitAwv Xtabepou
Elcodnpartog tng EvaAlhaktikrng Ayopdg
AvtAnBévta kedpalaia: €6.5 k.

Meploootepa yLa Ti¢ ekSOCELS OUOAOYWYV OTO KEQ. 4.
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3.2 Xpnuartiotiplo & EkkaBapiotikdg Oikog EvépyeLag

Zekivnoe tn Aettoupyia tou To «EAANVIKG Xpnpatiotrplo Evépyetag A.E.» (EXE), évag amo toug Baotkolg
TWUAWVEG TOU LOVTEAOU-0TOXOU TNG Eupwmaikig Evwong, e To omoilo emSLWKETAL N Snpoupyia eviaiag

EUPWTALKNG OYOPAG EVEPYELAG.

Onwg ONUELWVETOL OTO  EVNUEPWTIKO OnMeEiwpa Tou  Ymoupyeiou
MepBdaAAovtog, To Xpnpatiotriplo Evépyelag anotehel mpoindbeon yla tnv E n E
avadlopydvwaon Tng XOVOPEUTIOPLKNG AYOPAG NAEKTPLKNG EVEPYELAG, TIPOC

OPENOG TWV CUUHETEXOVTWV OTNV ayopd Kol Twv TeEAkwv KotavoAwtwy, Energy Exchcmge Group

kKaBwg otoxeveL:
e otn ouleuén NG EAANVIKAG AyopdG LE TIG UTIOAOLTIEG EUPWTTALKEG OYOPEG.

e OTNV evioyuon tTou avtaywviopoU Kol tng Siadavelag, pe apeca odpeAn otn Uelwon Tou
EVEPYELAKOU KOOTOUG Kol TN SlaoddAion KaAUTEPWY TIHWV Ylo TO VOLKOKUPLA KOL TIC

ETUXELPNOELG.

e Vv e€aoddhion NG aodalelag Tou evepyelakol epodlaciol, tn dladopomnoinon Twv MNywv
EVEPYELAG OTO EVEPYELAKO Uiypa, KABWG Kal TNV MEPALTEPW aVENON TNG CUMKUETOXNAG Twv ATIE.
Me to N. 4512/2018 tpomormnoteitat o N. 4425/2016 yiwa tnv avadiopydvwaon tng eAANVIKAC
ayopAg NAEKTPLKAG EVEPYELAG, O epappoyn Twv Eupwnaikwv Kavoviopwy kat Odnywwv yla thv
oAokANpwan tng eviaiag EVPWMAIKAG AyopAas NAEKTPLKNG EVEPYELAG, TO AEyOUEVO «MOVTEANO

Jtoxo» (Target Model).

Evtog tou 2019 avapévetal va apxioet n Aettoupyla Tou Xpnuatiotnpiou Evépyelag pe tnv Evapén twv
TEOOAPWY VEWV ayopwv pelUOTOC, OL Omoie¢ Ba avTLKATAOTAOOUV TO HOVTEAO UTIOXPEWTLKAG
Kowornpagiag (mandatory pool), mou LoxVel ojpepa. Autod TPoPAEMEL 0 «08IKOC XAPTNC» EPAPLOYAC TOU
Movtélou Itdxou (Target Model) mou €xouv Beomiosl oL apuddiol dopeig, o omoiog pdAlota mrpe tO
«TPACLVO GWE» Kal amod TOUC EKMPOCWITOUE TWV BECUWY KATA TG TpoodaTeg SLOMPOAYUATEVOELC.

Métoyxot EXE
Mert. ked. (€) Metoxeg %

NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZQA 350.000 3.500 7%
Xpnuatiotiplo ABnvwv 1.050.000 10.500 21%
Evpwrnaikn Tpamnela Avacuykpotnong kat Avantuéng (EBRD) 1.000.000 10.000 20%
Xpnuatiotiplo Alwv Kumpou (XAK) * 500.000 5.000 10%
Zuvolo 5.000.000 50.000 100%

*  To Xpnuatiotrplo ABnvwv KatéBale Tn cuppeToxn tne UYPoug €1.550.000 tnv 27.6.2018 QMOKTWVTAG
10 31% Tou petoxikou kedaAaiou, evw tnv 18.12.2018 petafiface 1o 10% tou peToxIkou kedpaAaiou
(5.000 petoxeg) oto XAK £vavtt.€500.000.
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3.3 EAANVKO ZupBoUAwo Etatpikng AtakuBépvnong

To EAAnviké ZupBouAlo Etaipikig AtakuPBépvnong (EZEA) Aewtoupyel pe tn popodr tng Aotikig Mn
Kepbdookomkng Etatplag, wg efeldikeupévog dopéag yia tn Slddoon Twv apxwv TNG ETOLPLKAG
SLakuBEpvnong Kot ETLSLWKEL TNV avartuén kouAtoupag KaAng dtakuBEpvnong otnv eAAnVIKN olkovopia
Kal kowwvia. To yeviko mAavo Spdaong tou meplhapBavel: tn Stapdpodwon Bécswv ent tou Beopikol
mAalolou, tv UTOPBOAR TPOTACEWV, Tn OCUMUETOXN Ot SlaBouleloel Kol OMAdeg epyaciag, Tn
Slopydvwon eKMOLSEUTIKWY KAl EVNHEPWTIKWY SpAcewv, TNV mapakoAouBnon kat afloAdynon Twv
TIPOKTLKWYV ETALPLKAG SLaKUBEPVNONG KaL ePAPOYNG TwV KwSikwv eTaLplkig StakuBEpvnong, TN mapoxn
epyalelwv ouvdpoprng kat BabBuoroynong Twv eMEOCEWV TWV EAANVIKWV ETUXELPTCEWV.

‘Exovtag kAeloel Tov mpwTto KUKAO Aeltoupyloag tou, To EZEA €xeL £l0éNBeL evtog Tou 2018 oe ddon
OUUUETOXLKAG KOl SLOLKNTLKAG SLEUPUVEONG, TIEPALTEPW OVATITUENG TWV EPYOCLWYV TOU KOL EVIOXUONC TOU
pbAou Tou. 3To TAQLOLO0 AUTO, CUUMETEXEL 0To EZEA mépav twv I16puTikwy Mehwv tou (XA kot ZEB) wg
Taktikd MéAog kat n EA\nvikA ‘Evwon Tpamelwv. 2to (6o mAaiolo £xeL ekAeyel véo ZupBouALo Aloiknong
Kal €xouv oavavewBel ta Aoutd oOpyava tou ESEA (ZupPouUAio Etalpikng AtakuBépvnong, levikn
AleBuvon) evw €xeL cuotabel n Exteeotikn Emttpomny YAomoinong Apdoewv (Working Committee) pe
appodldtnteg TNV vlomoinon tou oxediou Spdong tou EIEA, tn Slopydvwon emipépouc SpAcswv
(ouvébdpla, ekSNAWOELS, TIPOWONTIKEG EVEPYELEC), TNV AVEVUPECH XOPNYWV KAl AOLTWV OpwV, KaBwg Kat
TNV eKMARpWoN Kat bAomoinon emuépoug okomwy tou EZEA.

Metafld twv Spactnplotitwyv tou ESEA yia to 2018 mepllapPAvetal n ouvéxlon TNG TAPOXAC
OUUPBOUAEUTIKWYV UTtNPECLWYV TtPog TNV EAANVIKN ETatpeia Zuppetoxwy Kat MNeplovoiag (EEZYM) og Bépata
Etalpikng AtakuBEpvnong. ZUyKeKpLUEVA, To EZEA cuvETage tn Heplopatikn oALTiky tTng EEZYN, £pyo mou
Tou avatédnke amd tnv «Expertise France» (yoAAKOG SnupoOoLloG opyaviopog 61eBvolg TEXVLKAG
ouvepyaciag) oto mAaiolo Tng TexVIKAG BonBelag mou mapexeL otnv eAANVLIK KUBEpvnon.

Emiong to EXEA ouppeteixe otnv Emtpomnn Mepdkn yla tnv avauopdwon Tou ETALPKOU VOUOU K.V.
2190/1920 (v. 4548/2018) kat otnv oudda epyaciog tng Emtponic Kepaalayopdg yla tnv Tpomonoinon
Tou v. 3016/2002 yia tnv gTatpikr StakuBépvnon.

3.4 Kavoviotikég tpokAnoeig (MiFID 1l, CSDR)

Kavoviopdg 2004/39/EK (MIFID 1)

H Obényla MIFID (Markets in Financial Instruments Directive) n omoia téBnke oe wox0 to 2007
EMUKEVTPWONKE KUpPLWwE oTNV aUENon Tou aviaywviopoU LETAL TOMwVY SLAmpaypATEVCNG YLot CUVOAAOYEG

O€ LETOXEG KOLL TNV TpooTacia Twv eMeVOUTWV.

Me tov Kavoviopud MiFIR kat tnv O8nyia MIFID I, to ebpog ebappoyng KoAUTTeL TAEOV OAa oXESOV T
XPNHUATOOLKOVOULKA HECQ, OTWE OMOAoya Kol mapaywyad. YIAapxel ocadng mpoonabela yla tnv peiwon
Twv efwypnUATIOTNPLOKWY ouvaAlaywv, avfnon Ttng TPO-cUVAANOKTIKAG (pre-trade) kot peta-
ouvaM\akTikig (post trade) Staddavelag oe GAOUC TOUG TOMOUC SLAMPAYUATELONG KOL O OAa Ta
XPNHOTOOLKOVOULKA HECO KOBWE Kal auEnUEVEC UTIOXPEWOELS TTANPodOPNONG yla TG eVtoAég (order
keeping requirements) kalt ti¢ cuvaAAayEg (transactions reporting requirements).
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Tautdypova, o aplBuog Twv MANPOPOPLWV KAl TWV MESIWYV AUEAVETOL GNUAVTIKA EVW OLOYEVOTIOLE(TAL O
TPOMo¢ mAnpodopnaong tng Evpwmaikng Apxng Aflwv kot Ayopwv (ESMA) péow 1SO 20022 unvuudtwy ylo
S6ebopéva (reference data), exkBéoelg Sladavelag (transparency reports) kot ocuvallayég (transaction
reports).

AUTO onpaivel yla To Xpnuatiotiplo ABnvwv onuavtik avofaduion Tou GUCTAUATOS GUVOAAAYWVY
OASIS, Tou GUOTAUOTOG EMOMTELOC, TOU CUCTAUATOG STATLOTIKAG Kal MAnpodopnong kabwg kat oAwv
oXe60OV TWV ECWTEPLKWV CUCTNUATWY Kal BAoewv SeSopévwy.

H nuepounvia évapéng tng MiFID I / MiFIR elvat n 3 lavouapiou 2018. H véa Odnyia eixe w¢ anotéheoua
va ipaypatonotnBoUv onNUaVTIKEG TTPOCAPOYEG OTA CUOTHMATA Tou OpiAou, aAAd kal va avamntuxfouv
VEEG UTtNPEOieC yla Ta EAN.

Néeg uninpeoieg ATHEX DATA Reporting Services

2TO TAQLOLO TWV UTIOXPEWOEWV ONUOCIEVONG TWV CUUUETEXOVIWV OE OPYAVWHEVEG OYOPEC TIOU
npoékuPav amno tnv MiFID Il, Eekivnoe to 2018 n gumoptkn SLABeon TwV UTINPECLWV:

e APA@ATHEX [APA — Approved Publication Arrangement] kat

e ARM@ATHEX [ARM — Approved Reporting Mechanism]

APA ® ATHEX ARM ® ATHEX

Quotes & Trades Reporting  Transactions Reporting Service

Mo neplooodtepeg mAnpodopisg - www.athexgroup.gr/el/web/guest/athex-reporting

Kavoviopdg EE 909/2014 (CSDR)

O Kavoviopdg EE 909/2014' (Central Securities Depositories Regulation 1§ CSDR) amoBAénet otnv
BeAtiwon g Stadikaoiag Slakavoviopol TitAwv otnv Eupwmnaikn Evwon, oto mAaioLlo ToU YEVIKOTEPOU
oTOXoU evormoinong twv Eupwnaikwv ayopwv kedalaiou. To meplexopevo tou KavoviopoU amoteAet
Baolk MOPAUETPO TNG PUOBULOTIKNAG TOALTIKNAG TnG Eupwnaikn¢ Evwong yla Tn METACUVAAANAKTIKA
Stadavela kot aohdalsela ot ayopeg kedalaiov. Kevtpikny amaitnon tou KavoviopoU CSDR eival n
enonteia twv Kevipikwv AmoBetnpiwv TitAwv (KAT) pe adetnpia tnv adeloddtnon twv KAT amnd tig
OpUOSLEC ApXEG, LE BOOLKO KPLTNPLO TNV EKTTANPWON TWV OPWV KaL ATIALT|OEWY TIOU TIPOPAETEL.

El81kOTEPQ, oL oTOXOL Tou Kavoviopou CSDR yla ta KAT elvat:

e n avénon tng achAAElag TwY UMOSOUWY TOUG Kal N arnoUAomoincn Twv TNPOUUEVWY KLVNTWV
aflwv,

1 Kavoviopog (EE) apt®. 909/2014 tou Eupwrmaikoy KowoBouliou kat tou TupBouliou, tng 23n¢ louliou 2014, oxetikd pe tn
BeAtiwon tou Slakavoviopol agloypddwv otnv Eupwraikn Evwon kal T KEVTpIKA amoBetripla TITAWVY Kat yla TV Tpomomnoinon
Twv 0dnywwv 98/26/EK kat 2014/65/EE kat tou kavoviopou (EE) aptB. 236/2012.


http://www.athexgroup.gr/el/web/guest/athex-reporting
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® 1 opoyevomoinon twv Asttoupylwyv, TG adelodOTNOoNG KAl €MOMTElag Toug, Twv UEBOSwY
Slaxeiplong kwdUvou mou akoAouBouv Kol Twv Opwv MPOcPacNG TwV EMEVOUTWY, TOTIKA N
Slacuvoplaka,

e duvatdtnta mapoxng SLAcUVOPLOKWY UTTNPECSLWY arto TG UTTOSOUEG TNG ayopad (OpyavwUEVEG
Ayopég, Oikol EkkaBdpiong, AmoBetrpla) Héow «eupwmaikou SiaBatnpiou» xwplc v
UTIOXPEWON eyKataotaong oto Kpdtog-MéAog oto omnolo mpoodEpovtal oL unnpeatiec,

e 1 Sduvatotnta emhoyng Tou TUMou trpnong Aoyaplacpwy (Aoyaplacuol TeAtkol emevdutn
cuM\oyLkol Aoyaplacpol) amod toug enevduTtég os AloBeTrpla Kot

e 1 duvaToTNTA TWV EKSOTPLWV ETALPLWY VA ETUAEYOUV TO XPNUATLOTAPLO Kal To AtoBeTrplo tou
B£\ouv va xpnaotpomnotjoouv otnv EE yla toug tithoug mou ekdibouv.

Me tov Kavoviopd CSDR kaBlepwvetal n ansAevuBépwon g mapoxng umnpeowwyv KAT e 6An tnv EE.
EMOpEVWG, 0 EVEOEUPWATKOG AVTAYWVIOUOG AVAEVETOL VA EVTADEL TA ETMTOUEVA XPOVLA KAL GE QLUTOV TOV
Topéa. Ot aAhayég TnG EAANVIKAG Kedbahatayopdg yla T cuppopdwaon otov Kavoviopo CSDR Oa mpémet
va emtp€Pouv adevog TNV Taxela mPooapUoyn OTLG ATIOLTH OELG TOU Kot adeTEPOU pia petapaon oto véo
UTOSeLypa Asttoupyiag mou Ba xapaktnpilletal ano HelwWUEVA KOOTN Kal auénpévn amodoTikoTnTa yia
TOUG OUMUETEXOVTEG OTNV EAANVIKA Kedalalayopd wWOTE VO AVTOMOKPIVETAL OTO VEo, LSlaitepa
QVTOYWVLOTIKO, TTAVEU pWTALKO TEPLBAANOV.

O Kavoviopog CSDR té0nke o€ woxV ot 17/9/2014 kat ta KAT tng EE — avdueoa ota onoia givat kot n
etatpla «EAANVLKO Kevtpiko AroBetriplo Tithwv A.E.» (ATHEXCSD) tou Opilou Xpnuatiotnpiou ABnvwv —
QVOEVETAL VO £XOUV CUUHOPDWOEL OTIG TTPOPAEMIOUEVEG ATIALTAOELG TOU €VTOG €EL (6) unvwy amd Thv
uTtoBoAr] TARPOUG ailtnong, TMPOKELUEVOU va adelodotnBoulv amd TIG apUOSLEG EMOMTIKEG APXEC TOU
KPATOUG-HEAOUG TIPOEAEUONG.

210 mapandvw mAaiolo, n ATHEXCSD GUUUETEXEL evepyd OTLG SPACELS TIPOCAPUOYNG TNG EAANVIKNAG
kebolatlayopdg oto véo meplBalloy, 16iwg &€ doov adopd otnv adelodotnon tng Etalpeiag cupudwva pe
tov Kavoviopd CSDR evtog tou 2019. ZInupaviiky €€€AEn mpog auth tnv KatelBuveon amotelel n
Snuooisuon tou v.4569/2018 «l) Kevtpwkd AmoBetipia TitAwv, IlI) Mpooappoyry tng EAANVIKAG
NopoBeaoiag otig Statagelc tng Odnyiag (EE) 2016/2258 kat dAAeg Statdéelg kat l1) Aownég Statdlelc tou
Yrnioupyeiou Owkovoputkwv» (PEK A’ 179/11.10.2018).
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‘Evapén Asttoupyiag npoypapparog Roots

H ATHEXCSD avTommoKpLVOUEVN OTNV avaykn

£k800N¢ KWKoV AvayvwpLloTkol NopKwY

MNpoocwnwv (Legal Entity Identifier — LEI), yia OAeg Tig

VOULKEG OVTOTNTEG Ttou Slevepyouv ouvaAlayEg el

Kwntwv afuwv amnod 3/1/2018, mapeixe evtog tou

2018 T €€n¢ uTnpeoiec:

e ‘Exdoon 1.127 véwv kwdikwv LEI,

e Avavéwon 1.216 kwdikwv LEI,

¢  Metadopd 14 kwdikwv LEI arnd GAAo mdpoxo
OTOV XELPLOpO TG ATHEXCSD,

¢ Metadopd 8 kwdikwv LEI artd tnv ATHEXCSD oe
AaAAo mapoyo.

BeAtiwon otn daxeipion Kwwéuvwv

To AeképBpLo Tou 2018 Eekivnoe To MPoypappa
Roots, pe TN SLopydvwon EVNUEPWTLKWY
ekSnNAwaoewv otnv ABrjva Kat otn Oscoalovikn.

To npoypappa Roots (Www.roots-program.com)
elval pa mpwtoBoulia Tou Xpnpatiotnpiou
ABnvwv, TIOU TPAYLOTOTIOLELTAL OE CUVEPYACLA [UE
T0 EAANVO-ApEepLKAVLKO Epmoptko EmpeAntrplo kat
UE TNV uTooTthpLen tg Naykooutag Opoomovdiog
JupBouAiwv Avtaywviotikotntag (GFCC) kot Tou
Yrnoupyeiov E€wteplkwyv, otoxeleL otn SleukOAuvon
™ npdoBaong Twv MUE o emevduTika KedpdaAata
péow TG KebahaLlayopdc, TpoadEPoVTAg Toug
UTIOOTHPLEN YL TNV TIPOETOLACiO KOl ETILKOLVWVIA
NG EMEVOUTIKNG TOUG TPOTAONG, LE KAVOVEG Kal
BéATioTeC MpaKTIKEG TTOU Slapopdwvovtat Stebvwg.

Awayxeipion Kwwduvou —data warehouse

Mpokelpévou va kaAudBolv apatnproeLg Kat
T(POTAOELG Yo BeATiwaon Tou povtélou Slayxeipong
KwdUvou tg ATHEXClear amo tnv Emtponn)
Kedpalatayopdg, mpaypatonotiOnke €pyo
aflohdynong mbavwy eVAANAKTIKWV BEATLWOEWV UE
Ta g€rG mpoamattoUeva:

e Na KaAUTTeL TAAPWG  TIC  KOAVOVLOTIKEG
OUTTOLLTI OELG

e NaTtalplalel pe ta L8Laltepa XapaAKTNPLOTIKA TNG
€MNVIKAG ayopdg

e Na pnv au€avel adtkaloAoynta To KOOTOG TPog
TOUG OUMUETEXOVTEG

To véo povtélo emkupwOnke amod avedptnto
€€e1lSLkeVUEVO CUBOUAD, TAPOUGCLACTNKE OTNV
Erutponr) Kedpahatayopdg kot To KOAEYLO Kol LETA
amno anodpacn tou AlotkntikoU TupBouliou Ba tebel
TARpwWG oe edpappoyn to Sevtepo tpipnvo tou 2019.
El6ka n B€omion opiou amotipunong evexupwy, Wote
va e€aodaliletal n SuvatoOTNTA PEVOTOMOLNGONG
TOUG Kall UTtO CUVONKEG XaUNANG PEVOTOTNTAG,
€0nKe oe epappoyr tov lavoudplo tou 2019.

Mpokelévou va elvat Suvatr n anobrkeuon Kat
Slaxelplon peydAou Oykou LOTOPLKWV SeSopEVwY
miou adopouv tnv Slaxeipton kivduvvou
oAokAnpwOnKe To £€pyo avamtuéng evog data
warehouse mou &ixe §ekivrjoeL to 2017.

2T0X0G, MEPQA ATO TNV TAPNON TWV oToLXElWwY, glvat
vaL glvat SuvaTth N CUYKEVTPWAON KOL O CUVSUAGOOG
TAnpodopLWV amo SLapopeTIKEG INYES, va LelwBel
0 MALTOU LEVOG XPOVOG Ao TO avOpwrivo
Suvaptko tng SlebBuvong yla TNV mapaywyn
avadpopwv kat va SleupuvBei To MARB0G Twv
mAnpodopLwv ou Slaxeovrat.

AflomoLwvtag Tn véa urtodour, ohokAnpwonke o
oxedlaopudc Kat n uAomoinon avadopwv mou
QUTOMATOTOLOUV O PeyAlo Babuod tnv Stadikacia
mapaywyng Kot Stdxuong mAnpodopiag npog to
€UPUTEPO EMEVSUTIKO KOO cUpdwva pe Ta Stebvn
nipotuna (I0SCO disclosure standards), aAAd kat
e€elSLKeLPEVWY avadopwV TIPOC TLG eMmBAEMOUCA
apxn.

Etriola emikUpwon Twv HovTEAwv Staxeiplong kivduvou

SUpudwva pe to ApBpo 49 tou kavoviopoU (EE) 648/2012 (EMIR), Ba mpémnel va ekteAeital oo eEELSIKEVUEVO
avefdptnto oUUPBoUAO €T OLOC EAeYXOG TWV HOVTEAWV Slaxeiplong kvSUvwy mou edpappolel n ATHEXClear.

To €pyo avatednke og e€elbikeupévo cUPBOUAO, 0 TaPESwae TNV TEAKA avadopd TWV AIMOTEAECUATWY TOU
eléyxou, n omoia urtoPARONKe otnv Emtporntr Kepahatayopdg otnv Emttporny KivdUvou kat 6To ALOKNTIKO
SupBoUALo tng ATHEXClear. To GUVOALKO GUUMEPAGHA Ot TOUG EAEYXOUG Elval OTL Sev UTIAPXOUV KPLoLaL
EUPAMATA, EVW TO LOVTEAQ TTOU EEETACTNKAY ELVAL OPKETA CUVTNPNTIKA.


http://www.roots-program.com/
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4 MNpowBnon EAANVIKAG kepaAalayopag

OL &€vol Beopikol emevOUTEG £XOUV GNUOVTIKA TOpoucio oto Xpnuatiotiplo ABnvwv. Tnv teheutaia
tetpactia (2015-2018) Kkatéxouv ota XoPTOoPUAAKLA TOUG, TAVW amod To 60% TNG GUVOALKAG
kebalalomoinong tou Xpnuatiotnpiou, TOU QTOTEAEL LOTOPLKA
vPNAG emtinedo. To 2018 oL E€vol Beopuikol emevOUTEG Slevépynoav
10 55% TNG GUVOALKN G CUVAANAKTLKAC SpaoTnplotnTag e Baon tnv
afia twv cuvalhaywv.

H mapoucia autn twv EEvwv enevdutwy otnv EAAnVIKA otkovouia
pHéow TOU Xpnuatiotnpiou, n omoia 6ev £xel pewwBel katd T
Slapkela NG Kplong, mpoodépel otnv EAANVIKY olkovouia
onNUOVTIKA KedAAaLa, Kol 0Toug emevlUTEG Tou Xpnuatiotnpiou,
‘EAANveg kat E€voug, ueyaAUTepn PELOTOTNTA.

AOYW TNG ONUOVTIKAG QUTAC CUMUETOXAC TwV &EVWV OeopIKWY
enmevbuTWV OTo Xpnuatlothplo ABnvwv, KoL WE OTOXO TNV
nepattépw mPoPoln kat mpowbnon tng EAANVIKA G kepalatayopdg
0O€ aUTOUG TOUG EMEVOUTEG, opyavwvovtal KAbs xpovo amo To
Xpnuatiotiplo ABnvwv cuvédpla (roadshows) oe peyala Stebvn

XPNLOTOOLKOVOULKA KEVTPAL:

e To Annual Greek Roadshow (AGR) oto Aovdivo aro to 2006

e To New York Roadshow (NYGR) otn Néa Yopkn armo to 2008
To 2012, to roadshow petovopdotnke oe “Greek Investment Forum” woTe va avTIKATOMTPILEL
NV cuvdlopyavwaon pe to EAANvo-Apepikaviko Epmoptkd EmpeAntrplo (American-Hellenic
Chamber of Commerce -AMCHAM).

ErutAéov, to 2018 epmAoutiotnke o Beopadg, e tnv Stopydvwaon dUo véwv roadshows:
e To ATHEX Mid Cap Conference otnv ABrva

e To ATHEX Small- Cap Conference emniong otnv ABrva

JKOTIOG TwV roadshows elval va G€pouv TLG ELONYUEVEG ETALPLEG TILO KOVTA OTOUG SLAXELPLOTEG KEPaAaiwy
Tou e€wteplkoU, Slvovtag oTLC SLOLKAOELG TOUG TNV EVKALPLO VO TTAPOUGCLACOUVY T OTPATNYLKI TOUG KAl Ta
€mevOUTIKA TOuG oxESLa, ameuBeiag, o éva peydlo aplBud EEvwy emevdutwy.
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7" Greek Investment Forum — Néa Yopkn 19-20 louviou 2018

Organizers

Greek
( Investment
pS o : Forum
ATHEXGROUP AMERICAN-HELLENIC in NV

Athens Exchange Goup  CHAMBER OF COMMERCE

June 19|20, 2018

N NS T
—~— e el "’/ = Nt " ,.;, "
\

R
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STypLdtuno and tnv teletr BpdPBeuong twy xopnywv tou 7°° Greek Investment Forum

Gold Sponsors

Silver Sponsors

~ Sy |\ Deloitte.
ALPHAFINANCE PN C|t| qu < Eu\n XX Milbank

AUERBACH GRAYSON
-

SECURITIES

PIRAEUS SECURITIES Media & PR Sponsor

MARCO--POLO 1" ) 3 Se ities
L 2 M o-POLO  Morgan Stanley @ NBG Securities M pusuic

:

Greek
Investment
Forum
in NY
June 19]20, 2018
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13 AGR — Aovdivo 19-20 entepuBpiov 2018

To gtroL0 Roadshow eAANVLKWV ELCNYUEVWV ETALPLWV 0PYAVWONKE OTO
Aovébivo yla 13" guveyn xpovid amo to Xpnuatiotiplo ABnvwy.

]3 Kata tn Sldpkela tou StNUEPOU, TPAYATOTMOLONKAV TIEPLOCOTEPES

Annual Grsek and 620 ouvavtnoelg petafy 96  Beoplkwv emevbutwv TIOU

Roadshow
LONDON

9-20 September 2018 EVNUEPWTLKI) OUVAVTINGN UE OAOUG TOUG CUUUETEXOVTEG KOL KEVTPLKO

eknpoownnOnkav amo 130 avoAutég Kot Slaxelploteg kedaAaiwv
(fund managers), avaAutwv Kot Twv 33 €ONYUEVWV ETALPLWV TIOU
ouppetelyav oto Roadshow. Tnv deltepn nuépa mpaypatonoldnke

OMIANTA ToV YIoupyo OkovouLkwy, K. EUKAe(SN ToakaAwTo.

STypdtuno and tnv Bpdpeuon Twv xopnywv tou 13°° AGR

Gold Sponsors Silver Sponsor

7
@ wrrarmance  [BfEiumes T Morgan Stanley
Equitts

NBG Securities PANTELAKIS Milbank

O kevtpikol opANTéG EukAeidng ToakaAwtog, Yrtoupyodg Owkovoutkwy Kat Mwpyog Xavt{nvikoAdou, Npdedpog tou Opidou
Xpnuatotnpiov ABnvwv
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Frevikn Zuvélevuon tng World Federation of Exchanges

Tov OktwpPplo tou 2018 to Xpnpuatiotiplo ABnvwy dphoévnaoe yia mpwtn opd otnv EAAASA tnv Mevikn
Juvéleuon Kat tnv Etiola 20vodo tng Naykoouiag Opoomnovdiag Xpnuatiotnpiwv (World Federation of
Exchanges - WFE) npowBwvtag €tol

tn Sudkplon tou ATHEX brand otig ‘

neuels Keoaavents B “ WORLD FEDERATION 2

amoteAel tov kopudaio KAadkd OF EXCHANGES ATHEXGROUP

Athens Exchange Group

€KTIPOOWTO  XpNUaTLoTNPlwy  Kal

Kevtplkwv AvtiouuBarAopevwv *&
D 2018 AT HENS
58" General Assembly/Annual Meeting

Do&evnOnkav 300 CUUUETEXOVTEG, VW N ZUV060G ep\AUBave Kal éva TPOypoupa 14 opAtwy Kal
TAVEN TIOU ATAV OVOLXTO Kat o Un MéEAn tng WFE. Mpaypatomnol)8nkav cuvavtioelg tng Emitponng
Epyaoiag, tou AlowkntikoU JupBouliou, kaBwe kal oL epyacieg tng 58n¢ Mevikng Zuvéleuong tng

Ouoomovdiag ou ansuBuvovtav povo ota MéEAn tg WFE.

Katd tn SLapKeLa TG MPWTNG NUEPOC TNG 58Nn¢ Mevikng Zuvéleuaong thg WFE, ekAéxBnkav Ta véa AN Tou
AtokntikoU ZupPBouliou tng.

ErutAéov, n Naykooula Opoomovéio Xpnuatiotnpiwv umtoSExTnke 6 véa PéAN, aveBAlovtag To GUVOALKO
aplOUo amoé mAnpn UEAN ota 70, éva LoToPLKO pekOp. Me TNV mpooxwpnon Twv 6 Véwv peAwv, n WFE
TIAEOV EKTIPOCWTIEL TTEPLOCGOTEPOUG Ao 200 mapoxoug UTtoSOUWY KebaAalayopdg.
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WORLD FEDERATION

OF EXCHANGES

Gold Sponsors

1|ll|||||
Cisco

HITACHI

Inspire the Next

) Burton Tovlo

Under the auspices In kind contribution

BOUTARI

O cza

. sardelas liankos petsa faw T
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EABAAXAAKOP - 1 ®eBpouvapiou 2018

Tnv 01 @ePpouapiou 2018, Eekivnoe n SLampayUATEUON TWV PETOXWV TNG eTalpeiag EABAAXAAKOP otnv
Kupla Ayopa tou Xpnuatiotnpiou ABnvwv. H évapén tng dtampaypateuong adopd Ti§ VEEG ETOXEG TIOU
npoékuav amno tn cuyxwveuon pe anoppoddnon tng EABAA amoé tn XAAKOP.

H EABAAXAAKOP A.E. sival pia olyxpovn kat duvaptlkn statpio emefepyaciog HeTAANwY pe Stebvn

euPEAela kat uPnAn e€eldikevon otoug KAASoUC Tou aAoupLviou Kat tou xaAkoU. H Etatpio cuykevtpwvel
mavw ard 80 xpovia eUTELpLOC Kal TEXVOyVwoiag Kat tpoéku e to 2017 amo tnv évwon §Uo kopudaiwv
eMNVIKWV Blopnxaviwy, Tng EABAEA - amd Tic peyaliTepeg eupwtaikég Blopnxavieg éhacng ahoupwviou,
KOl TNG XAAKOP - TOU HeyaAUTEpPOU apaywyol cwAnvwyv xaAkou otnv Euvpwrnn. H ElvalHalcor StaBétel
Loxupn Tapaywylkn Bacn, pe 12 cUyxXpoveC EpYOOTACLAKEG Hovadeg otnv EAAaSa, tTnv BouAyapia kattnv
Toupkia kol €xel évtova eEwoTpedr MPOCAVATOALOUO, E CNUAVTLKI EUITOPLKI) TIAPOUGCLN O TTAVW OO
102 ywpsc.

59
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H EABAAXAAKOP gival otnv atyun tng texvoloyiag otoug KAAdoug Spaotnplomoincrg TG e ONUOVTIKA

€MEVOUTIKA TIPOYPAMHUATO EKOUYXPOVIOUOU TOU €EOMALOMOU Kol Twv Sladlkaolwyv Tmapaywyng Twv
HovAadwyv tng, evw SLaBETeL £EELEIKEUMEVO KAl EUTTELPO TEXVIKO KAL ETLOTNHOVIKO avOpwrivo SUVAULKO.
Eival onueio avadopdc otov KAAS0o Twv pn oldnpolXwV HETAAAWY KOl AVTILETWITI(EL ATIOTEAECUATIKA TLG
TPOKAAOELG EVOG oLUVEXWG PeTaBaAlopeVOoU TieptBAAAOVTOG.

ZuvonTtika ototyeia etoaywyng EABAAXAAKOP

ApLlOUOC HETOXWV KATA TNV ELOAYWYN 375.241.586

OvopaoTtikn afla €0,39 ava petoxn
PAVIVILTeT8) Yol Aev udiotatal

ISIN GRS281101006
JUUBOAO pEeTOXAG EAXA

‘Evapén Stampaypdteuong vEwv 01 ®eBpouapiou 2018
LETOXWV

Meplocotepeg MAnpodopieg www.halcor.com


http://www.halcor.com/
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Yrodoxn 1n eLonyHEVWY €TaLpLwV oto Xpnuartiotiplo — 15 Maptiov 2018

Ta xpnuatiotipla Slebvwg mpoomabouv va enBeBalwvVoOUV TNV TpayUatikn afla Tng kedaAalayopdg
OTNV TOTILK ETUXELPNUOATIKOTNTA KoL va XTi{ouv pia Stopkr, eMwdeAf oxeéon UETALU ETMLXELPNOEWVY Kol

emevOUTWV.

210 mMAaiolo autd, To Xpnuatiotplo ABnvwy npookdAeoe Kal To 2018 SUVOULKEG EAANVIKEG ETALPLEG va
TIAPOUGCLACOUV TO ETILXELPNHATIKO TOUG HOVTEAO KOl OxESL0 oTnV TOTLKN aAAQ Kol SLebvr) emevluTIKA
Kowotnta.

OL tedetég Evapéng kal ARENG Twv ouvedpldoswyv Tou Xpnuatiotnpiov ABnvwy elvat to péco yla tnv
T(POBOAN ETUXELPICEWV OE VA EUPU KOLVO CUUUETEXOVIWVY TNG OyOPAg.

To Xpnuatiotiplo ABnvwv untod€xOnke TI¢ eTalpieg Apivita, Baresquare, Coco-Mat, Megas Yeeros, VYRA
Kal TptkaAvdg Tou cUPPETElXav otn §pdaon Six Success Stories kat €xouv meptAndOei kat poPAnOsei oe
VTOKLUOVTEP KaL OXETLKN ekSAAwaon Ue Titho "Greek Crisis Success Stories II" tou Greek Liberties Monitor
Kkal tou Friedrich Naumann Foundation. Ot eKPOCWTIOL TWV ETALPELWYV TTAPOUGIAOAV TO EMIXELPNUOTIKO
TOUG HOVTENO Kal Ta oX€dld toug otnv aibouca EPMHZI tou Xpnuatiotnpiov ABnNVWv PE OKOTO TtV
avadelén emxelpnoswv mou avalopPdavouv TpwTtoBoulieg kat Eexwpilouv oto eyxwpLlo Kot Slebvég
OLKOVOULKO TtepLBAAAOV.

MADTINY
To kAelowo tng ouvedpiaong oto Xpnuatiotriplo ABnvwv orjpavay ot k.K. NikdAaog Koutolavag Npdedpog & CEO tng Apivita,
Mwpyog MpnyopLadng CEO tng Baresquare, MdapLog wdpoviou Avtupoedpog tng Coco-Mat, NikoAaog Aovotag Avtutpoedpog &
CEO tng Megas Yeeros, Xptotiva Tpatdpn CEO tng etatpeiag VYRA, Zadeipng TpikaAwdg CEO tng TpikaAwdg, Ayig Motiohag

MNpo6ebpog tng Mpwtofouliog EAAA-AIKA MAS kat ABavdolog Zuplavog AleuBuvwy TUUBouAog TnG eTaupeiog EZA (EAAnVIKA
ZuBormotia AtaAdvtng).



APIVITA

POLLINATE BEAUTY
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H etalpia Spaoctnplomoleitatl otn Snuloupyia Kat avamtuén
TPOIOVTWY KOl UTINPECLWV OMOPdLAG TIOU TPOAYOUV Evav
OPUOVLKO TpOTIo LwiiG, Baciopéva otnv eANAnViKn ¢puon pe Tnv
mAovoLa BLOMOKIAGTNTA TNG KoL TN povadikh Kowwvia tng

péAlooag pe ta uPpnAng BloAoytkig agiag mpoidvra tne.

www.apivita.com

H COCO-MAT eilval etalpia mopaywyng OTPWUATWY Kal
OLKLOKWV emimAwv n omoia &puBnke to 1989 otnv ABrva.
Zekivnoe TtV OpaoTNPLOTNTA TNG ME TNV XELpOToinTn
KOTOOKEUR OTpWHATWY amo ¢uolkd UAka. To 1992
ETEKTAONKE OTO XWPO TWV EMIMAWY KoL TWV AEUKWV eL6Wv. To
1997 emektdONKE EKTOC TWV EAANVIKWV CUVOPWV, avoiyovtog
TO TPWTO TNG Katdotnua otnv Madpitn. To 2017 n etalpeia
S1éBete mavw amod 100 Kataothuata o 17 XWPEG, VW
TapAAANAQ BAGLKO KOUUATL TNS SpaoTtnpLlOTNTAC TG amoTeAel
KoL 0 eEOMALOUOG EEVOBOXELWY OTNV TIOYKOOLA ayopd.

WWW.coco-mat.com

Etalpeio avantuéng AoylopLkoU, TexvNTnG vonuoaouvng, data
science, Yndlakwv kot peydAwv Sedopévwy, pe €dpa tn
Oeooalovikn.

www.baresquare.com

O Méyag Mipog 1&puBnke to 2007 pe dpapa va yivel o Mopog
MAyKOOULO TPOlOV. H EMTOKTIK QVAYKN yla  TIOLOTIKNA
avaBaduion Tou yupou Kal TwV KPEATOOKEUAOUATWY 0TV
eMnVIKR ayopd ntav o KUPLog Aoyog Onuloupyiag tng
Blopnxaviog Méyag MNipog. O Méyag MNipog eivat ny€tng otnv
ayopd kat gival n poévn etatpia oto €idog tng mou éxeL duo
gpyootdota mapdywyng, otnv EAAGSa kot otnv Auepikn. H
gtalpia ofpepa gival n peyaAltepn o€ apdywyn yUpou OxL
povo otnv EANGSa A& kat otnv Evpwnn .

www.megasyeeros.gr



http://www.apivita.com/
http://www.coco-mat.com/
http://www.baresquare.com/
http://www.megasyeeros.gr/
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Ao to 1856 n KANPOVOWULA EMEEEPYACIAG TWV QUYWV TOU
BnAukoU Kédalou, TEpVA yLa TECOEPLG YEVLEG ATO TIATUTOU O€
ULO, OTNV OLKOYEVELD TPLKaAWOG. ZrApepa, ME Tiotn otnv
napadoon kal opapa ywa To auplo, n etawpia Trikalinos
KOLVOTOWEL TTapAyovTaG MOLOTIKA avwTepa poiovta, uPnAng
Satpodikng aioac.

www.trikalinos.gr

To Vyra.com mpoodépel pia oAokAnpwpévn TAatdopua
EVOLKLACEWV OKaPwV. ZNUEPA, 3 XPOVLO LETA TNV Evapén TG
Aettoupylag tou, to Vyra.com eivat n Nol kaBapd eAAnvikn
mAatdoppa ou KOAUTTEL OAn TtV MEOCOYELO0 UE OTOXOUG
ETMEKTAONG KAL 0€ GAAOUG TILO EEWTLKOUG T(POOPLOUOUG, OTIWG N
Kapaifikn kat n Taikavdn.

https://vyra.com


http://www.trikalinos.gr/
https://vyra.com/
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‘Evapén npoypappatog Roots — 5 Aekeppfpiov 2018

To Xpnuatiotplo ABnvwv, o cuvepyacia pe To EAAnvo-Apepikaviko Epmopikd EpeAnTrplo kat pe tnv
unootipLén tng Naykoopiag Opoonovdiag ZupBouliwv Avtaywviotikotntag (GFCC) kat tou Yrioupyeiou
E€wteplkwy, avakoivwoav tnv €vapén Tou TPOoypAppaTog Roots mou otoxeUeL otn oOTAPLEN TNG
HIKPOUEDALAG ETXELPNUATIKOTNTAG 0TV EANASa. Tn cuvévteuén TUMou TiPUNoe L TV apoucsia Tou, o
MpéoPng twv HMNA otnv EAAGSa, k. Geoffrey R. Pyatt.

To Roots eivat pa TpwToBouAia avASELENG OVTOYWVLOTIKWY KOL EUMOPLKA  AELOTIOLAOLUWY
ETUYELPNMOTIKWY OXESIWV HIKPOUECALWY ETALPELWY, HE BAOIKO 0TOXO TN SlEUKOAUVON TNG MPOoPRachG
TOUG O EMeVOUTIKA KepAlala, LE KAVOVES Kol BEATLOTEG TPAKTLKEG TToU Slapopdwvovtal Slebvwg.

MpoeToipacia MUE yia dvtAnon kepalaiwy
Together we grow Preparing SMEs to access capital markets

To mpoypaupa adopd otnv efolkeiwon MUE pe ta Stddopa XpNUOTOMIOTWTIKA £pyaleia dvtAnong
kebohaiwy, HE€ow TwV ayopwv Tou Xpnuatiotnpiou, mapéxovrag nmpocPacn oe éva Slebveg Siktuo
KATOELWHUEVWY EMAYYEALATIWV TNG KEGAAOLAyOopdC, TOU EMIXELPNUATIKOU Kol TOU akadnuaikol xwpou.
Y16)x0¢ ToU Roots ival n kaBodRynon Twv CUUUETEXOVTWY ETALPELWV Kat N avamntuén dslotritwy mou Ba
TOUG ETUTPEMOUV VA ETUKOWWVOUV QTMOTEAECUATIKA TNV  ETUXELPNUATIKY TOug Tpdtacn ot
evbladepopevoug emevbuTeC. MapdAAnAa, To MPOYpAPUA ETILSLWKEL TNV EVIOXUON TOU OLKOGUGTHLOTOG
g kedoalayopds kal tnv aflomoinon tng Suvaukd SlapopdoUluevng UPWMAIKAG TAONG, yla TN

XPNHATOSOTNON TOU VEOU QVTAYWVLOTIKOU TTOpaywyLlkoU LoToU.

OL kK Mwpyog XavtlnvikoAdou, Mpoedpog tou Opilou Xpnuatiotnpiov ABnvwy, Zipog Avaotaconoulog, Mpdedpog tou EAAnvo-
Apepikavikot Epmopikou EmpeAntnpiou, Zwkpdtng Aalapidng, AteuBivwy ZUpuBouAog tou Opilou Xpnuatiotnpiou ABnvwv
Geoffrey R. Pyatt, Npéopng twv HMA otnv EA\ada
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Etapikad opoAoya oto Xpnpoatiotiplo ABnvwv

To 2016 kaprodOpnoav oL TPOCTIADELEG YL TNV ETAVEKKIVNON TNG Ayopag OMOAOYwY e SUO eKEOCELG.
Elvat yvwoto otLtnv teheutaia dekaetia kat tdlaitepa petd to 2008, oL eTatpleg - otnv Eupwrn kot aAov
- €KTOG TOU KAOOLKOU TPAmellkoU SaveLoUoU, avalnTtouv Kol XPNoLLOTIOLoUV KAl EVOAAAKTIKEG LOPPEG

xpnuoatodotnong.

210 Eupwnaiko meptfaiiov, avarapfdavovtol onUavTIKEG TPWToBoUuAieg yia tnv avaBaduion tou pdiou
™G Kepalalayopdg otTn XpNUoTodOTNON TWV HIKPOUECAIWY emxelprioewv. H Aettoupyla piag

OTOTEAEOUATIKAG AYOPAG ETOALPLKWY OMOAOYWV - €va  TayKoOopiwg Kataflwpévo epyaleio
XPNHATOSOTNONG Yl TIG EMLXELPNOEL — ETUTUYXAVEL QuTAV TV avaBabuion tng EAMNnviKng
KeboAaLlayopdag.

To 2018 cuvexiotnke n £€kdoon €talpkwyv OopoAOywv, pe 3 ek8OOEL otnV KUpLa ayopd Kal 1 otnv
EvoAhaktikr, pe ta avtAnBévta kedpdhata va avépyovtal os €241,5 ek anod €616 ek. 1o 2017.

Elcaywy£G €TALPLKWV OROAOYwWV oTto Xpnpuotiotripto AGnvwv 2016 - 2018

Ek80tng JuupoAo AvtAnBévta Evapén
(Z0pBoAo, av eival eLonypevn) ouoAdyou ISIN kKepdAaia (€ ex.) Stampaypdteuvong
Housemarket XAOYZMO1 GRC8081169B2 40,0 6/10/2016
OMMAnN (ONAM) OlNAMo1 GRC4191173B0O 200,0 22/3/2017
Juotrpota Sunlight JANAO1 GRC8121176B9 50,0 21/6/2017
MuTtiAnvaiog (MYTIA) MYTINO1 GRC3931176B0 300,0 28/6/2017
Tépva Evepyetakr] (TENEPT) TENEPIXO1 GRC8131177B5 60,0 24/7/2017
FEK TEPNA (TEKTEPNA) TEKTEPNAO1 GRC1451184D4 120,0 5/4/2018
Coral KOPAANO1 GRC8161185B1 90,0 14/5/2018
B&F BKAIDO1 GRC8171186B7 25,0 27/6/2018
Zuvolo - KbpLa ayopd 885,0

MLS Innovation (MAZ) MAZO1 GRC422116743 4,0 19/7/2016
MLS Innovation (MAZ) MAZO2 GRC4221178B3 6,0 31/8/2017
AgAta TexVLKn AEATEXO1 GRC815117CD9 6,5 2/2/2018
ZUVOAO - EVaAAOLKTLKY) ayopa 16,5

Ol ekb60elc auTég aglomolouy Tig Suvatdtnteg tng EAANVIKAC Kedbahalayopdg yio xpnpatoddtnon twv
ETUXELPNOEWY HECW ETALPKWY OUOAOYWV Kol TAUTOXpova aufAvouv Tov aplBpd Twv eMeVOUTIKWV
TIPOLOVTWV yLa TOUC eMeVOUTEC.
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AEATA TEXNIKH — 2 ®eBpouapiov 2018

O Outhog emixelpnoswy Aédta Texvikn meplthappavel 20 etalpeieg oL onoieg Spaotnplomololvtal otV
napoyxn oAokAnpwpéVwY AUCEWY, €SOTMALOMOU KOl KOTOOKEUWV TEXVLKWVY £PYWV TIOU aAfLOTOLOUV TLG
Avavewolpeg Mnyég Evépyelag kabwg Kat oTnv nAEKTpomapaywyr).

H AéAta Texvik umnpée n mpwtn otnv EAAASa mou ulomoinoe KOOTOUEG €PAPUOYEG OQVTALWV
Beppotntag kat aflomoinong PBropalag. Ot Buyatplkég Tou OpiAou avamtuooouv oTadLaKA LELWTIKO
xoptoduAdkio €pywv AMME, evw ulomolouv kal enevduoelg o Stadopoug dAloug kKAAdoug, Omweg Ta

akivnta KaL 0 ToupLopoG.

Itowxeia €k6oong opoAdyou — AéAta TEXVLKN

Aldpkela 7 €tn

AplBubC opoAoyLwv 6.500

Ovopoaotikn agia / tun €ékdoong €1.000 ava opoloyia

Ertokio 5,50% otaBepo o eTnola Baon

BaBuog miotoAnmuikng StaBaduiong Agv avatéOnKe N EKTIUNON TILOTOANTITIKAG LKAVOTNTAS OE
KATOLO Opyaviopo

JUpPBoulog €kdoong BETA Xpnuoatiotnplakr AEMEY

AwaBeon ISLwTikn TomoBETnon

ISIN GRC815117CD9

‘Evapén Stampaypdteuong 02 ®eBpouapiou 2018

Meplocotepeg MAnpodopieg www.athexgroup.gr/el/delta-techniki-sa



http://www.athexgroup.gr/el/delta-techniki-sa
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FEK TEPNA — 5 Artpihiou 2018

O Ou\og etalpewwy NEK TEPNA amotelel €évav amo toug peyaAutepoug EAANVIKOUC ETIXELPNUATIKOUC
opidoug. Me kUKAO gpyactwv mou avépxetal o€ €1,4 610. KoL OVEKTEAECTO UTIOAOLTIO UTIOYEYPOUUEVWY
ouppacewv VYPoug avw twv €2,2 61g, 0 OpoG KATEXEL ONEPA NYETIKA B€on otoug KAASOUG Twv
umodopwy, TG KaBapng EVEPYELAG, TNG TTOPAYWYNG KOL EUTIOPLAG EVEPYELAG, TWV TTAPAXWPICEWY, TWV
€€opugewv Kal TNG avamtuéng akwnATwv evw TapdAAnAa Spaoctnplomoleital Kol otoug ToUelg TG
Slaxelplong amoppLUUATWY Kal TNG SLaxXelpLONG EYKATOOTACEWV.

Ztowxeia €k6oong opoAdyou — TEK TEPNA

Aldpkela 7 €tn

AplBu6C opoAoyLwv 120.000

Ovopaotikn afia / tun €ékdoong €1.000 ava opoloyia
Emwtoko 3,95%

BaBuog miotoAnmuikn g StaBabuiong ICAP: BB

JupBoulog €kdoong EBvikn Xpnpatiotnplaki AEMEY
AwaBeon Anpoota NMpoadopd

ISIN GRC1451184D4

‘Evapén Stampaypdreuong 05 Ampiiou 2018

MNeploocotepeg mAnpodopieg www.athexgroup.gr/el/gek-terna-sa



http://www.athexgroup.gr/el/gek-terna-sa
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CORAL - 14 Maiouv 2018

H etoupia "CORAL ANQNYMOZ ETAIPEIA METPEAAIOEIAQN KAl XHMIKQN MPOIONTQN" amoteAel tn
ouvéxela tng etatpiag "Shell Hellas A.E.", n onoia efayopdotnke to 2010 amno tn "Motor Qil Hellas".
Apaotnplomoleital otnv EAMGSa and to 1926 kal SLaO€TeL TO AMOKAELOTIKO SlKalwpa XpRong Twv
onuatwy Shell og mpatrpla maveAAaSika, To onolo £xel avavewBel pe cuPWVNTIKO TTOU UTIEYPA DN OTLG
26.03.2014 ywa xpovikd Staotnpa 10 stwv (éwg 31.12.2023). EmumpdoBeta, n EkSOTPLOL KATEXEL TO
QMOKAELOTIKO Sikaiwpa xprong twv onuatwv Shell kat ywa tig xwpeg tng ZepPiag, Maupofouviou,
AABaviag, Bopelag MakeSoviag kat Tng Kumpou.

,‘
TR

To mapadoolakd KaumavakL yla tTnv évapén tng cuvedpiaong tou Xpnuatiotnpiou ABnvwy xtunnoe o Avaminpwtg Aleubuvwv
JUpuBouAog Tng MOTOR OIL k. Nétpog T{avVETAKNG.

Itowxeia €k6oong opoAdyou — Coral

Aldpkela 5 €t

AplBubC opoAoyLwv 90.000

Ovopoaotikn agia / tun €ékdoong €1.000 ava opoloyia
Emtokio 3,00%

BaBuog miotoAnmuikng StaBaduiong ICAP: BB

JUpBoulog €kdoong Alpha Bank

AwaBeon Anuooia Npoodopa

ISIN GRC8161185B1

‘Evapén Slampayudteuong 14 Mdiou 2018

Meplocotepeg MAnpodopieg www.athexgroup.gr/el/coral-sa
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B & F—-27 louviou 2018

O Outhog B & F, pe gumetpia kot yvwaon mavw amno 38 xpovia, ivat ofpepa évag amd toug HeyaAUTEPOUG
Kall SuvapLkotepoug OpiAoug 0To XWPOo TNG yuvalkeiag évbuong otnv EAAGSQ, pe emmA£ov mapouaoia o
20 xwpeg SLebvwe.

H kUpla dpaotnplotnta tou Opidou gival n oxedilaon, N KATAOKEUN LEOW TPITWV Kol N epmopeia eLl6wv
Yuvalkelag évéuong, umodnong Kat agecouap Twv onuatwy BSB kat Lynne. O Oudog B & F €xeL otabepn
enéktacon otnv EAAASa aAAd kat cuveyn Sieloduon oTig ayopEég Tou eEwTEPLKOU, LEow SUO0 Buyatpikwy
€TALPELWVY OTN Poupavia kot Tnv KOTpo Kol LEoWw aVIUTPOCWTIWY OTLG ayopEG TG Kevtpikng Eupwmnng.

2018

Ph—

To MopaS0CLOKO KOUITOWVAKL yLa TNV €vapén TnG ouvedpiaong Tou Xpnuatiotnpiou ABnvwv xtumnoav n ka 2odio Mmbapd
MNpoedpog tou AlotknTikol ZupBouliou kat o k. BaciAng Mmibapdg Avtutpoedpog A.2. & AleuBuvwy ZUpBoulog tng B&F.

Itoweia €k6oong opoAdyov — B & F

Aldpkela 5étn

AplBubC opoAoyLwv ‘Ewg 25.000

Ovopoaotikn agia / tun €ékdoong €1.000 ava opoloyia

Ertokio 4,95% otabepo os etola Bdon (360/Actual)

BaBuog miotoAnmuikn g StaBabuiong ICAP: B

T0UBOUNOC £KBOONC EUROXX XPHMATIZTHPIAKH A.E.M.E.Y
AwaBeon Anuooia Npoodopa

ISIN GRC8171186B7

‘Evapén Stampaypdteuong 27 louviou 2018

MNeploootepeg mAnpodopieg www.athexgroup.gr/el/b-f-sa
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5 H EAANVIKA oyopQ HETOXWV KOl TTAPOYWYWV

H Spaotnplotnta tou Opilou Xpnuatiotnpiou ABnvwv mpogpxetol Kupiwg amd tn Aswtoupyla twv
XPNHOATLOTNPLAKWY OyOpWV aLWV KAL TIOLPAYWYWV XPNLOTOOLKOVOULKWY Tpolovtwy. Katd thn StdpKeLa Tou
2018 1o 51% (2017: 51%) tou kUKAOU gpyacilwv tou Opilou mpoNnABe amod tn Slampaypdteuon, Thv
€KKaOAapLon Kal To SLaKAVOVIOUO TwV CUVAANOYWV OTLG AYOPEG LETOXWY KOL TTAPAYWYWV.

H cuvaAlaktiky 6pactnplotnta pelwdnke ehadpd, ta keddAata mou aviAndnkav PEcw TG ayopag -
KUplwg Héow opoAoylakwy ek6OCEWV -cnUelwoay onUAvTKn Uelwon, evw n ouvolAikn Kedalatlomoinon
™G ayopdg onueiwoe Ama avodo.

JUYKEKPLUEVQ, OTNV ayopd aLwV:

e Hafla tTwv ouvaAlaywv oe PeToxéG To 2018 pelwbnke katd 6% ota €13,9 S1g Evavtl €14,8 861G to
2017.

e H péon kedolalomoinon Twv ELCNYUEVWV ETOLPLWV OTO Xpnuatlothplo ABnvwy auéndnke katd
4%.

ITNV ayopd mopaywywy, N cuVaAaKTkh Spactnplotnta (ap. cupBolaiwy) pewwbnke kotd 28,5%.

3TN OUVEXELA TTaPATIBEVTOL LOTOPLKA OTOLKE(D TWV ayopwV 0ELWV KalL Ttapaywywv, TL onoieg Aettoupyei o
‘Opthog Xpnuatiotnpiov ABnvwv, oTtolxela yLa TLg ELONYUEVES ETALPIES, KABWCE KAl CUYKPLTIKA oToLXEla e
GA\a Eupwmaikd xpnpatiothpla. Emtheypéva otolyeio ayopdc yia tnv nepiodo 2000 — 2018 apartiBevrot
oto Napdptnua Il — ITATLOTIKA ayopdac.

5.1 Ayopd Mstoxwv

5.1.1 MéAn ayopdg HETOXWV

Xpnuatiotrplo ABnvwv - MEAn ayopadg aLwv

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
B MéEAn XA (syxwpLa) B MéAn XA (€' anootdoewg)
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5.1.2 Elonypéveg eTaupieg

Xpnuatiotriplo AGnvwv - AplOudg Etonypévwy Etatplwv

284
273
264 256
240 233 229

207
192 179

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

H Opyavwpévn Ayopd B EvaAAaktikr) Ayopd

ElSkOTEPQ, N €EENLEN TOU apLOUOU TWV ELONYUEVWY OTO XpNUOTLOTAPLO ABNVWV ETALPLWYV OTLC EMLUEPOUC
ayopég / katnyopieg amotunwvetal otov akdAouBo mivaka:

ELoNYHEVEG ETALPIEG OTLG AYOPEC TOU Xpnpatiotnpiov ABnvwy

Katnyopia 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Kupta Ayopa 180 156 148 144 139 135 140 135
Meyahn Kebahatomoinon 56 47

Meoaia & Mkpn Kedpalatomoinon 147 133

ELSikwv Xpnuot. XapaKktnpLoTikwy 40 45

Erutipnon 24 30 40 41 40 37 32 30 29 28
Ie avaotoln 17 18 25 39 41 38 43 27 22 15
XaunAng Alaomopdg 16 18 10 11 11 11

Mpog Ataypadn 3 2 1 3 4 4

0volo - Opyavwpévn Ayopd 284 273 264 256 240 233 229 207 191 178
EvaA\aktikn Ayopd 12 14 14 14 14 14 14 14 12 12

Aampaypateloipa ApotBaia
Kedpahata (ETFs)

INUELWVETAL OTL:

e TtTov OktwBpo tou 2011 katopyndnkav oL katnyopleg &lampayudteuong «Meydhn
Kedpalatomoinon» kat «Meoaia kat Mikpn Kedahatomoinon», kat evtaxdnkav ot etalpleg mou
Slampayuatevovrovoay og autég otnv Kupla Ayopa.

e Jtc 11 AekepPpiov 2017 katapynBnkav ot katnyopieg Stampayudteuong «XaunAn Aleomopd»
kat «MNpog Ataypadn», kat ol 18 etalpieg mou SLAmMPAyUOTEVOVTOUOAV OE QUTEG TLG KATNYOPLES
petad£pOnkav otnv Kupla Ayopd (13 etaupieg) kat «Emitipnon» (5 etaupleg).
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5.1.3 Atia cuvaAlaywv

Xpnuatiotrpio AOnvwv - ZuvoAki aia cuvaAlaywv
(€ 61g)

50,9
35,1
31,5
20,7 21,3 19.1
I 12,9 I I 15,1 14,8 13,9

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

H aio cuvaAlaywv yla to cbvolo tou 2018 avAABe ota €13,9 61g, evavti €14,8 Sigto 2017, epdavilovrag
peiwon 6%.

TuvaAAaktiki dpaoctnpiotnta 2017 - 2018 ava tpipnvo

ZuvoAwkn agia

Méon nuepnola agia

cuvaAaywv (€ 61g) AptBHOS ouvedpLacEwY ouvaAlaywv (€ ek.)
2018 2017 2018 2017 2018 2017
A tpipnvo 45 2,6 62 63 72,0 41,5
B' tpipnvo 3,8 4,7 60 61 64,1 76,9
" tpipnvo 2,4 4,1 64 64 37,0 63,6
A' tpiunvo 3,2 3,4 63 63 50,5 53,7
ZUvolo 13,9 14,8 249 251 55,7 58,8

Xpnuatiotriplo ABnvwv - Méon nuepnota aia cuvaAiaywv
(€ ek.)

205,0

139,4
127,1
82,4 86,6 85,7
I 51,9 I I 60,5 58,8 55,7

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

INUELWVETAL OTL AOYyW TNG edappoyn g TEPLOPLOUWY 0TV Kivnon kepadaiwv (capital controls), to 2015 0
Xpnuatiotiplo ABnvwy €uelve KAELOTO ylo 25 €pYACLUEG NUEPEC— TIG 2 TeAeutalieg tou louviou (B’
TPipnvo) kat 6o to loVAlo (I’ tpipnvo). EmumpooBétwe, PETA TO Avolyld TOUu XpnUATLoTNPlou OTLG
3.8.2015, kat €wg TG 9.12.2015, umtp&av MEPLOPLOUOL OTNV ayopA PLETOXWV YLa ToUG EAANVEG EMEVOUTEG,.
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5.1.4 Kedalawonoinon

Xpnuatiotrplo ABnvwv - Kepalatonoinon ayopag aflwv
(€61)

83,781,9

65,5 66,6

51,9 °3 54,2 52,2

50,2 45,0

46,8
43,8 452 4 5

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B Kedpalatomoinon - TENog €toug B Mé£on kedpalalomoinon

5.1.5 AvtAnfévra Kepaaia
3T0 mapakdtw Slaypappa mapouctaletal n afia Twv avtAnBévtwv kedalaiwv amd TG ELONYUEVES
€TALPlEG KABWG KAl ATIO TLG VEEG ELOAYWYEG ETALPLWV OTO XpNUATLOTHPLO ABnvVWwv:
AvtAnOévta kepalata
(€ 81¢, meplthapPavel LETOXEC KoL OOy Q)

29,7

10,0 10,3

N 1B
, 0,9 0,5
J , m , - . , , IO'Z —

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Ta €tn 2013-2015, to peyaAUTEPO TOCOOTO TWV avIAnBEviwv kedbalaiwv ponABe amnod tov Tpamnellkd
KAabo.

AMK cuotnuikwv tpanelwv 2013 - 2015

Tpanela AvtAnOévra kedadalara (€ eK.)
2013 2014 2015 Juvolo
Alpha Tpamnela 4571 1.200 2.563 8.334
EBvikA Tpamela tng EAAASOG 9.756 2.500 2.212 14.468
Tpdmela Melponwe 8.429 1.750 2.622 12.801
Tpamela Eurobank Ergasias 6.156 2.864 2.039 11.059
ZUvolo 28.912 8.314 9.436 46.662
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5.1.6 Iuppetoxn emevéutwv — KepaAalomnoinon ayopag
To 2018 n ouppetoxn Twv &Evwv emevéutwyv otnv EAANVIKA ayopd, w¢ TMOCOOTO TNG GUVOALKAG

KepaAalomnoinong tng ayopag, MOPEUELVE OTA LOTOPLKA UPNAd entineda tou 2017.

Zuppetoyn Enevéutwv oto Xpnpatiotriplo AGnvwv
(% tng ouvoAwkng kedpalatomoinong)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

=== EyXWPLOL LOLWTEG === EyXWPLOL OECUIKOL  ==h===gyoL ==d=AnUOCLO0 ===TXZ

TXZ: Tapelo XpnUATOOLKOVOULKAG ZTaBepOTNTOC

H eudavion tou TXZ to 2013 odelletal 0TV CUMUETOX TOU OTNV avakebaAalonoinon Twv EAANVIKwY
OUCTNUIKWV Tpamelwv Tou mpayupatonolndnke to 2013, katd TNV oOmnolol ONMEKTNOE WETOXEG
kataBaAlovtag nepinouv €27 8ig.

5.1.7 ZUMUETOYXN EMEVOUTWY - SLampaypdteuon

H cuppetoxn tTwv EEvwv emevdutwy otnv EAANVIKA ayopd, w¢ mooooTto TS GUVOALKAC afiag cuvaAlaywv
au€nBnke oto otopkd LPNAG TOCOOTO Tou 65% to 2014, Kat mapapével o uPNAO entinedo Ta tedevtaia
Xpovia.

Zuppetoyn Emevéutwv oto Xpnpatiotiplo AGnvwv
(% tng ouvoAkng aglag cuvaArlaywv)

64,9

47,8

172 181 20,7 15,2 16,0 16,8 16,9 18,9 17,5

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

=fll=Z¢voL == EyXwpLloL LBLWTEG === EyxwpLloL Beopikol
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5.1.8 Poég kepalaiwv ano {Evoug emevOUTEG

OL £10p0€G kedahaiwy amod EEvoug — Kupiwg BeopLkoUC - emevBUTEG elval éva onuadt epmiotoclvng otnv
EAANVLKI OLKOVOLLOL KOLL TLG TIPOOTITLKEG TLG, KAOWE OL EMEVOUTEG AUTOL LIMOPOUV LLE EUKOALA va emevSUoOUV
Ta KePAAaLd Toug o AAAEG KEDAAALOYOPEG.

OL €LOPOEG I EKPOEG TTPOKUTITOUV atd TNV adaipeon TwV NWANCEWY TWV EEVWV EMEVEUTWV ATIO TLG OYOPES
TOUuG. Av To oUVOAO eival BeTIkO, TOTE €XoUE KABAPES ELOPOEG KePalaiwv.
Elopo£G / ekpoéG Kepalaiwv amno EEvVoug EMEVOUTEG
(€ ek. ayopég peiov mwANRoeLg)

2.332

1.357

913
606
. 286 253

262 -84

-1.088

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Je kABe éva amd ta 6 TeEAeutaia xpovia, oTo Xpnuatiotiplo ABnvwv TopaTnNPOUUE KABOpEG ELOPOEG
keboAaiwv oto Xpnuatiotiplo ABnvwv. OL peyalutepeg ekpoég (€3,5 61¢) mapatnprnBnkav to 2008, to
€T0C TNG KOPUPWONG TNG TMAYKOOULAG XPNHATOOLKOVOMLKAG Kplong, Kal mpwv amd tnv €vapén tng

OLKOVOULKNG Kpiong otnv EAAGSa.
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5.2 Ayopd Noapaywywv

5.2.1 ZuvaAAaKtikn Spactnplotnta

Méoog nuep. aplOu. ZupBoAaiwv Ayopag Mapaywywv
(xwplc ZupBorata Aavelopoul (Repos))

77.482
65.710
62.131

59.585 56.009

43.568

41.557 37415

31.694  33.657 I I

2009 2010 2011 2012 2013 2014 2015*  2016*  2017*  2018*

Ayopd napaywywv - LEGOG NUEPNOLOG apLONAG cUpHBoAaiwv

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

IME og MeToyEq 20.311 18921 30.094 52.396 27.102 28.125 55.651 58.218 74.497 53.063
Akalwpato oe METOXEQ 273 420 256 144 75 122 60 48 98 47
SME Asiktn FTSE/XA 20 9.563 11.855 9.891 6.146 9.440 14.404 9.574 3596 2.508 2.573

Ouawopora Bebeen FISEAXA ) o005 00 1308 897 790 917 425 269 379 326

20

EME Aciian FTSE/XAXAK 0 2 . , . . . . . .
Tpamneleg

Méooc Hpepfiotog ApBpd

£00G HHEPNOIOC APBHOS 31694 33.657 41.557 59.585 37.415 43.568 65.710 62131 77.482 56.009
SupBolaiwv

Repos 10370 10042 8344 4770 4151 5113 * * * *

* Amto 1/12/2014, o Savelopdg petoxwv (Repos) mpaypotonoleital pEow TG ayopas agLwv.
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AvVOLKTEG B€0ELC 0TV ayopd Mapaywywv

(x\Ladeg cupBoraia)
407,5
377,3
314,6 3281

262,3 2858 249,2
] I I 1993 224,6 221,3

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Ayopd napaywywv - AVOoLKTEG BEoELg ava rpoiov

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

IME Aeiktn FTSE/XA

et FTSE/ 21561 28.601 15228 30.816 48533 49209 16066 7.705 6383  4.635
Large Cap
IME oe MeToxéc 228.486 247.139 288.882 337.378 146.699 167.590 201.088 317.780 395.963 242.066
Akatd A
aLlata Aetkan 10650 7.925 3796 3177 3289 6505 3214 2306 4250  1.383
FTSE/XA Large Cap
Awkatwparta og MeToxég 1.615 2.149 6.689 5.873 808 1.288 981 291 922 1.099
SME Aciktn FTSE/ATHEX- 0 5 5 5 0 0 0 0 0 0
Cyse Banks
$0volo 262.312 285.816 314.597 377.246 199.329 224.592 221.349 328.082 407.518 249.183
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Méon nuep. ovopaotikn afia cuvaAlaywv Ayopag Napaywywv
(€ ex.)

80,8
73,2

39,3

36,1
24,9
18,2 16,9 17,9 18,0
n B B = B B

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

5.2.2 MéAn

MéAn ZuvaAlaywv & EKKaOapLong ayopdg napoywywv

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B MéEAn Zuvalaywv B MéEAn EkkaBaplong
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5.3 To Xpnuatiotrplo ABnvwv oto Eupwnaiko nepipaiiov

ITnv evoTNTO QUTH OUYKPlveTal TO Xpnuototiplo ABnvwv pe Tov HECO Opo  Eupwmaikwv
Xpnpotiotnplwv.

Ta OTATIOTIKA OTolKEld, OUMTEPAAUPOVOUEVWY TWV OTOoXElwv yla To Xpnuotiotriplo ABnvwvy,
avtAnOnkav and to Federation of European Securities Exchanges (FESE, www.fese.eu). Ta ototxeia tng
FESE mepl\apBdavouv dedopéva amd Ta XpnUaTloTpLa-péAn Tou. Ta ONUAVTLKOTEPA XPNLATLOTAPLA TIOU
Sev oupneplhappavovral OAEG TG XPOVLEG, lval Ta xpnuatiotipla tou Aovdivou (LSE) kat tng ItaAiog
(Borsa Italiana).

ZNUELWVETAL OTL O OPLOMEVO OTOLXELO EVOEXETAL VA UTIAPXOUV OIMOKALOELG 0Ta oTOLKEla TTOU SnoCLEVEL
n FESE kol ota otolxeia mou Snpoclevel To Xpnuatiotiplo ABnvwv Adyw TnG OMOyeEVOTOoLNoNnG Twv
OTOLYELWV TNC MPWTNC WOTE T OTOLXEL OAWY TWV XpNHATLOTNPLWY HEAWV TNG va elval cuykpiolpa.

5.3.1 Kedalawonoinon npog AEN

To 2011 o 8eiktng TNG oUVOALKAG KepaAatomoinong tng EAANVLKAC XpNUOTLOTNPLAKNG ayopdg w tpog AEN
™G xwpag Bpédnke oto 12,6%, oto xaunAdtepo eninedo and to 2000.

Kedalawonoinon + AEN (%)

82,2
75,9 76,8

71,7 73,2 71,7

44,8

17,8 e
268 33,0 12,6 32,7 & — v
, 22,3 25,5 21,3 20,3 238 18,9

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
=0— Xpnuatiotriplo ABnvwv == Eupwrnaikd xpnpatotipLo

H amokALlon Tou oxetikol Seiktn yla to Xpnuatiotipto ABnvwy Kot tov Eupwmaikd HECO 6PO AMOTUTIWVEL:

e Tnv peydAn mIwon Tou onuewwbnke to 2008 oe OAa ta Eupwmailkd xpnupatiothpla,
ocupnepAapuBavopévou Kat Tou XA, Adyw TNG TMOyKOOULAG XPNUATOOLKOVOLLKNG Kplong Tmou
€vTaOnke To GOLVOMWPO EKELVOU TOU £TOUG.

e Tnv évtovn amdkAon tou EAANVikoU Seiktn amod tov Eupwrnaikd péco 6po amo 1o 2008 £wg
onNuepa AGYyw TNG OLKOVOULKAG KPLoNG 0T XWPa LOG. ZUYKEKPLUEVA:
o Tnv meplodo 2000-2007, o oxetikog Selktng TN EAANVIKAG ayopds NTav xapnAotepa

and tov Eupwnaiko péco opo amno 3,6 éwg 11 moocootiaieg povadec, evw

o Tnvnepiodo 2008-2018 n Sladopd tou Seiktn KupavOnke amd 15,2 £wg 58,4 Lovadeg,
LE TNV HeyoAUTtepn amdkALon va onpelwvetal to 2017.


http://www.fese.eu/
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5.3.2 KukAodoprakn tayitnta

H kukAodoplakn taxUtnTa QLag XpPNUOTLOTNPLAKAG ayopadg lval o deiktng tng aflog cuvallaywv Tng
OUYKEKPLUEVNG QYOPAG WG TIPOG TN OUVOALKN tng kedaAatomoinon. O Selktng autog poag Seiyvel tnv
TaxutnTa e TNV omoila aAAdalouv xE€pla Kot HECO OPO OL METOXEG — Otav, OmMwg to 2008 yiwa to
Xpnuatiotriplo ABnvwy n afla cuvaAlaywv LoouTal e TNV KEGAAALOTIONON, OL LETOXEG TWV ELONYUEVWVY
eTaLpLWV aAGEave XEpLa, KATA LECO Opo, 1 popd PESA OTO £TOG.

KukAodoprakn tayxutnta
189,3 (Ala cuvaAlaywv + kedalatomoinon, %)

100,0

74,6
58,8 64,6 45,9 <=
36,1 30,3 36,3 30,1 32,1

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
== XpNUATLOTPL0 ABNVWY == EUpwTaikd XpnHaTLoTApLL

lotopikd, n Kukhodoplaky taxvtnta tg EAANVIKAC ayopdg umoleinetal Twv umoAoinwyv Eupwrnaikwy
ayopwv. Ta tedeutaia xpdvia mapoatnpeital pia otadlakn peiwon tng kukAodoplakng TaxuTNTAS, TOOO
oto Xpnuototiplo ABnvwy 600 Kal aveupwrtaikd n onoia avtiotpddnke to 2018.

5.3.3 ZuykEévipwon ayopag

O Selktng ouykévtpwong ayopadg Seixvel To Mooootd TG aflag cuvalaywv TwWV 5 UETOXWV HUE TV
HEYaAUTEPN OUVAAAOKTLKY SpactnpLoéTnTa 0 OXEON LLE TNV GUVOALKN cuvaAlaKTIKh Spaotnplotnta. Oco
XOUNAOTEPO €lval autd TO TOCOOTO, TOOO MeyaAUTepn elval n Slaomopd TNG OGUVOAAAKTLKAG
SpaotnpLotntag og LEYOAUTEPO APLBUO ELONYUEVWV ETALPLWV.

ZUYKEVTPWON ayopag
(A&la cuvaAAaywv 5 TLO EVEPYWV UETOXWY, WG % TOU CUVOAOU)
68,9

63,7 64,2
61,8 59,7

60,5 58,4

57,0
51,7

39,3 41,3 38,3

36,6 35,6
41,8 408 34,0 32,7 30,8 29,4

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
=== XpNUOTLOTHPLO ABNVWV == EUpWAKA XpNUATLOTAPLA

2710 Xpnuatiotiplo ABnvwy, To 2018 n cuvaAAAKTIK §pacTNPLOTNTA TWV 5 AUTWV HETOXWV AVTLOTOLXOUOE
oto 57,0% NG 6UVOALKNG CUVAAAQKTIKAG dpaotnpldtntag, os avtiBeon pe tov Eupwnaikd péco 6po Tou
29,4%.
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6 MAnpodopisc yia tn HETOXA

6.1 Mopseia LETOXAG

H mtwon Twv TIHwv oTo Xpnpotiotiplo ABnvwy elxov onUavTiko aVTIKTUTIO 0TNV TR TNG LETOXAG Ta
teAevtala xpovia, kabBwg o Oplog avtAel to peyaAUTEPO MEPOG TwV £008WV TOU TOCO AMO TN
OUVOAAQKTLKA 8paotnpldTnTa, XPEWVOVTAC T LEAN Tou €Ml TNG aflog Twv cuvaAlaywv, 0G0 Kal amo thv
KedaAalomoinon TNG ayopac, XPEWVOVTAG TLG ELONYUEVEG eTALpieg BAon TG kedDaAalomoincrg Toug.

EXAE - mopeia TG LETOXNG

8,00

4,90 465 |‘5'30 |-4,89 |'5'25 l

4,35
2,89 |-

7,30

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

OL KABeTeC umapeg amnelkovi{ouv To eUPOG SLAKUUAVONG TNG TG TNG METOXNG. H epdavilopevn Tun

elvat n T KAEOWATOG 0TO TEAOG EKAOTOU £TOUG.

Ztatiotika otolxeia petoxng EXAE to 2018

TuwuA (€) '?Zt?’; Hpep. O(‘;';Tf)* Aﬁ:g ;Ll;\‘)" i Hpep.
XapunAo 3,515 212,1 28/11 4,137 19,9 7/8
Méaoog 6pog 4,638 3031 68.226 328,8
YYnAo 5,760 349,1 25/1 291.304 9,1120 6/2
Zuvebpldoelg Z0volo * 16.988.350 81.873,8
N 105 Maxkéta 4.280.153 19.171,0
- 13
v 131 pécog 6pog * 68.226 328,8

* Ywplic maketa

H ouvoAwkn afio ouvaldaywv tng petoxng to 2018 Stapopdwdnke ota €101,0 €K. €K TWV omoiwv
€19,2 K. ouvaAAQYEG O€ TTOKETA, EVW N HéEon nuepnola afia cuvaAlaywv SitapopdwOnke os €328,8 XtA.

O péoog nuepnolog oykog cuvallaywv aviABe otig 85,4 XLA. petoxég to 2018 (ek twv omoiwv 17,2 A
LLETOXEG O€ TOKETA), HELWMEVOG Katd 10% oe oxéon pe to 2017. H péon nupePnoLlo CUVAANOKTLKA

Spaotnplotnta to 2018 eival n xapunAdtepn amno to 2002 (75 X\, LETOXEG).
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Méoog Huepnolog Oykog ZuvaAlaywv EXAE
(xtALabeg petoxéc)

20
44 34 35 97
25 38 N
288 243 263 249 245 6 17

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B JuvaAAayEg (xwplg makéta) M MNakéta

H kukAodoplakn taxutnta tng Hetoxng (afla ouvallaywv mpog péon kedalatomoinon) avalBe oto
36,1% (atio cuvalhaywv: €101,0 ek, péon ked. €279,9 ek.) To 2018, n xapunAotepn T ano to 2002
(28,7%).

6.2 Amnodoon HETOXNG Ao TNV elcaywyn oto XA

H andédoon tng petoxng tng EXAE armo tnv eloaywyr) TG oTo Xpnuatiotiplo ABnvwy €xeL wg e€nc:

Anodoon petoxng EXAE amod tv sioaywyn ths oto XA (21.8.2000)

JuvoAwkr anodoon (%)

ALOVOUEG TTPOG LETOXOUG

TLur) METOXNG Etiola (1e kataBoAEg TpoG HETOXOUG)
andédoon Méplopa Em.
‘Etog Apxnn TéAog petoxng (%) (nd.) kepaAaiov Etjowx Tpéxouoa
2000 15,41 11,37 -26,2 -26,2 -26,2
2001 11,37 7,86 -30,9 0,1908 -29,2 -47,7
2002 7,86 2,54 -67,7 0,1800 -65,4 -81,1
2003 2,54 6,54 157,5 157,5 -55,1
2004 6,54 7,60 16,2 16,2 -48,3
2005 7,60 8,96 17,9 0,2000 2,05 47,5 -24,8
2006 8,96 13,94 55,6 0,2500 1,25 72,3 17,2
2007 13,94 24,00 72,2 0,5000 0,50 79,3 89,0
2008 24,00 5,60 -76,7 0,7500 -73,5 -25,5
2009 5,60 7,30 30,4 0,4050 0,15 40,3 -10,9
2010 7,30 4,90 -32,9 0,1980 0,13 -28,4 -24,4
2011 4,90 2,89 -41,0 0,1185 0,10 -36,6 -36,0
2012 2,89 4,35 50,5 0,0825 0,08 56,1 -25,5
2013 4,35 8,00 83,9 0,0675 0,03 86,1 -1,1
2014 8,00 4,65 -41,9 0,20 -39,4 -21,6
2015 4,65 5,30 14,0 0,1890 0,11 20,4 -15,4
2016 5,30 4,89 -7,7 0,09234 0,2275 -1,7 -16,0
2017 4,89 5,26 7,6 0,0552415 0,25997 14,0 -11,6
2018 5,26 3,70 -29,7 0,0426768 0,1506239 -26,0 -20,4
Zuvolo 3,3215 5,2381
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JTOV QVWTEPW Ttivaka, n oTthAn ZuvoAlkn andédoan - TpEéxouaa cival n cuvollki anddoon Tou emevéuth
TIOU aIEKTNOE PETOXEG EXAE otnv Anuooia Eyypadn Kat TiG KpAtnos UEXPL TO TEAOG eKACTOU £TOUG. EToL
yla apadelypa, emevouTh¢ tou amnéktnoe EXAE otn Anupdola Eyypadn, Ba gixe cuvoliki anddoon (pall
LLE TLG XPNUOTIKES SLavouég) 89% oto téhog tou 2007 kat -20,4% oto téhog tou 2018.

ZuvoAwkn anédoon 2000 (21.8) - 2018 (31.12)

JUVOMKEG KOOapéG  ZuvoAkn amodoon

T TANPWUEG TLPOG (%) (ne MAnpwpEg
21.8.2000 31.12.2018 Anodoon (%) METOXOUG T(POG UETOXOUG)
EXAE 15,41 3,70 -76,0 8,5596 -20,4
lev. Aelktng 3757,83 802,37 -78,6

Av kat n andédoon TNS LETOXNG amo Thv Snuoota eyypadn Tng eivat apvntikn, n mopeia tng elvat KaAltepn
ard autr tou levikoU Aeiktn, n 6g ouvolikr Tng anmddoon, GUUTEPINAUBAVOUEVWY TWV XPNUOTIKWY
Slavopwv (ueplopata, emotpodéc kedpalaiou) mpog toug petoxouc, Uoucg €8,5596 avd petoxn,
BeATLWVEL ONUAVTIKA TNV €lkova (-20,4% vavtlL -76,0%).

6.3 Mpoypdappota ayopads Ldiwv PETOXWV

Tnv neplodo 2016-2017 uhomoibnke and tnv Etalpia mpoypappa W6iwv petoxwv (share buyback). To
T(POTELVOEVO TIPOYPAUHA ELXE EYKPLOEL At TOUC PETOXOUG KOTA TNV 14" TakTik FEVIKA ZUVEAEU DN OTLG
20 Maiou 2015, pe toug €€ 6poug:

e EUpOG TIHWV ayopdc t&iwv petoxwv: amnod €1,50 ewg €7,00
e AlGpKELO TIPOYPAUMATOG: 2 £TN (Ewg TEAN Maiou 2017)

e  3IKOMOG MPOYPAUUOTOG: AKUPWOT TOUAAGXLOTOV Tou 95% Twv UeToXwV Mou Ba amoktnBolv — to
umoAouo 5% Suvartat va Staveundel otoug epyalopevous tou Opidou

H évapén vAomoinong tou mpoypaupatog kabuotépnoe AOyw TNG eHAPLOYNG MEPLOPLOUWY OTNV Kivnon
kebalaiwv (capital controls) to 2015.

H dpon Twv neploplopwyv tov AskéUPplo 2015 enétpee tnv €vapén Tou mpoypdppatog ot 9.2.2016.
MéxpLtnv 20.4.2017, nuepopnvia Anéng tou mpoypappatog, n Etalpia eixe anoktioet 5.020.563 HETOXEG,
TIOU avtlotolyoloav oTo 6,78% TOU UETOXIKOU Kedalaiou, pe péoco kdotog €4,63 avd HETOXN, Kot
OGUVOALKO KOOTOC, GUUMEPNAUBAVOUEVWY TWV OXETIKWY TIPOUNBeLwy €23,2 K.

H A’ EmavaAnmtikr Mevikr Zuvéleuon otig 9 louviou 2017 evékplve TV akUpwon 4.769.563 petoxwv, NTol
0 95% Twv Wlwv petoxwv, cUUdPwvVA PE TOUG OPXLKOUG OPOUC TOU TPOYPAUUATOC. Ol UETOXEC
oKupwOnKav otig 26.7.2017.

H A’ EmavaAnmrikn Tevik Zuvéheuon ot 13 louviou 2018 evékplve TNV OKUPWGON TwV UTIOAoIMwyY
251.000 petoxwyv, cUUPWVA LLE TOUG APXLKOUE OPOUG TOU TPOYPAUUATOG. Ol LETOXEG OKUPWONKAV OTLG
8.8.2018.

3116 31.12.2018 n Etaupia dev eixe i6leg LETOXEG OTNV KATOXN TNC.
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H £€€A\L€N TNC UAOTTOINONC TOU TIPOYPAUMATOC TtapaTiBeTAL OTOV MivaKa TTou akoAouBEL.

Mnviaia e§EAEn npoypappatog ayopag téiwv petoxwv 2016 - 2017

AmnoktnBeioeg ZuvoAwko k6otog Kootog / nUeEPNoLOG  nuepnolog Ayopég Lsiwv - %
Mnvag UETOXEG  (ue MpounBeleg) peTOXN W.0. ayopwv p.0. EXAE ouvoALkoU OyKou

2/2016 337.000 1.396.247,22 4,14 22.467 152.639 15%
3/2016 468.470 2.364.839,61 5,05 23.424 257.814 9%
4/2016 323.530 1.577.297,80 4,88 20.221 264.977 8%
5/2016 527.513 2.780.113,90 5,27 43.959 262.627 17%
6/2016 498.495 2.270.445,13 4,55 33.233 202.741 16%
7/2016 442.582 1.834.496,62 4,14 23.294 117.690 20%
8/2016 224.010 958.093,21 4,28 10.182 52.764 19%
9/2016 334.377 1.390.067,65 4,16 15.199 114.767 13%
10/2016 295.727 1.303.619,02 4,41 14.786 58.634 25%
11/2016 280.296 1.309.869,35 4,67 12.741 96.567 13%
12/2016 303.813 1.449.083,77 4,77 13.226 74.926 18%
Z0volo '16 4.035.813 18.634.173,28 4,62

1/2017 207.619 990.613,36 4,77 22.467 152.639 15%
2/2017 295.064 1.328.955,92 4,50 22.467 152.639 15%
3/2017 281.634 1.320.940,27 4,69 23.424 257.814 9%
4/2017 200.433 970.111,35 4,84 20.221 264.977 8%
Z0volo '17 984.750 4.610.620,90 4,68

Z0volo 5.020.563 23.244.794,18 4,63

210 mapeABOV n EXAE eixe uhomotiost aAAa SUo TipoypappaTa ayopdg Llwv LETOXWYV Ta onola odriynoav
o€ Pelwaon Tou aplBpol Twv HETOXWV TNG.

Npoypdpporo ayopads LEiwv HETOXWV

Ap. HETOXWV AkupwOsioeg Ap. petoxwv  AkupwOeiceg petoxég
Mnvag - Etog (mpo akUpwaong) METOXEG (WeTd TV aklpwon) TPogG cUVOAO (%)
Jem 2005 71.088.173 857.710 70.230.463 1,2
louv 2009 70.485.563 5.117.000 65.368.563 7,3
louA 2017 65.368.563 4.769.563 60.599.000 7,3
Avy 2018 60.599.000 251.000 60.348.000 0,4

To oUVOALKO KOOTOG Tou SeUTeEPOU Tipoypappatog (2008-2009) avnABe oe €40,7 €K, UE TNV PECN TLUN
KT ONG TWV LETOXWV ToU aroktBnkav (5.117.000) va dtapopdwvetal ota €7,95 ava PeToxh.
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6.4 Amnotipunon EXAE

EXAE - Kepalaromnoinon kat StaBéoua (€ €K.)

523

477

320 319

223
192

166 155
124 119 116 I I 141 103 .5
I H NN i = -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

m AloBéolpa & xpedypada === KedaAalomnoinon

EXAE - KepaAaronoinon npog Staboipa (Popeg)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

88



ETno10 AeATio 2018

6.5 MepLopatikiy TTOALTIKN

H Etawpia akoAouBel tnv moAttikn emotpodrg tng unepPAarloucag PeUCTOTNTOG OTOUG HETOXOUG KO
OTOX0G TNG AMOTEAEL ) CUVEXLON QUTHG TNG TTOALTIKAG.

MepLopatiki TOALTLKN (mood o € avd petoxr avd £Tog kataBoArc)

ZUVOALKEG KaLOapEG

Mépiopa Dopog Mépiopa Enttotpodn KotaBoAEG pog
‘Etog (r.o.) TOLPOLKPATNONG (Ld.) kepadaiou T UETOXOUG
2000 -
2001 0,1908 - 0,1908 0,1908
2002 0,1800 - 0,1800 0,1800
2003 - 0,0000
2004 - 0,0000
2005 0,2000 - 0,2000 2,05 2,2500
2006 0,2500 - 0,2500 1,25 1,5000
2007 0,5000 - 0,5000 0,50 1,0000
2008 0,7500 - 0,7500 0,7500
2009 0,4500 10% 0,4050 0,15 0,5550
2010 0,2200 10% 0,1980 0,13 0,3280
2011 0,1500 21% 0,1185 0,10 0,2185
2012 0,1100 25% 0,0825 0,08 0,1625
2013 0,0900 25% 0,0675 0,03 0,0975
2014 0,20 0,2000
2015 0,2100 10% 0,1890 0,11 0,2990
2016 0,1026 10% 0,09234 0,2275 0,31984
2017 0,06499 15% 0,05524 0,25997 0,3152
2018 0,0500 15% 0,0425 0,15 0,1925
2019 0,0500 10% 0,0450 0,11 0,1550
ZuvoAkEG kataBoAég 2000 - 2018 8,5588

*  Amo6 1.1.2017, o ¢pdpog mapakpATnong LepLopatwy avéndnke anod 10% os 15%. Me Bdon To ap. 65
Tou v. 4603/2019 0 $pOpog MAPAKPATNONG LELWVETOL €K VEOU oTO 10%.

t  Aevudiotatal mapakpdtnon ¢dpou otig emotpodég kedbaAaiou.

¥ To 2008, n etalpia uhomoinoe mpoypappa ayopadc Wiwv petoxwy, avtl va mpoPel oe enotpodn)
kedalaiou. Neplocdtepeg MANpodopieg oto Ked. 6.3, MPOypAUUOTA AYOPAC LOIWV UETOYWV.
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To 2016, 2017 kat 2018, AOyw NG UTOPENG BlwV UETOXWY, OL omoleg Sev SkaloOUVTAL XPNUATLKES
SlaVOEG, Ta TTOOG avA LETOXN TIoU KateBANBnoav otoug Hetdxoug dlapopdwbnkav wg e€AC:

Xpnpotikég Stavopég 2018

Yrotdpevog Hpep. mpoo. 161eq petoxég Mood ava Mood npog ArovepnBév
Awavopn Ap. HETOXWV SKaloOXwV (NUeP. AMOKOTHAG)  UETOXA Stavopn OGO avVa Uty
Mép. xpriong2017 60.599.000 06.06.2018 251.000 0,05 3.029.950,00 0,050208
Em.kedaraiou 60.599.000 07.08.2018 251.000 0,15 9.089.850,00 0,1506239
Xpnuatikég dtavopég 2017
Yrotdpevog Hpep. mpoo. 161eg petoxég Mood ava Mood npog ArovepnBév
Awavopn Ap. HETOXWV SKOOUXWV (nuep. amokomng)  METOXN Stavopn OGO aVAl Pty
Mép. xpriong2016  65.368.563 31.05.2017 5.020.563 0,06 3.922.113,78 0,06499
Ent.kedporaiov 65.368.563 25.07.2017 5.020.563 0,24 15.688.455,12 0,25997
Xpnuatikég Stavopég 2016
YLotapevog Huep. npoo. 161eg petoxég Mocod ava Mood npog AwavepnBév
Awavopn Ap. LETOXWV SwaouXwv (npep. armokomng)  UETOXA Siavoun 00O aVA pty
Mép. xpionc 2015  65.368.563 01.06.2016 1.656.513 0,10 6.536.856,30  0,10260
Em.kedaraiou 65.368.563 05.07.2016 2.155.008 0,22 14.381.083,86 0,22750

Napaypadn peplopdtwv: Mepiopata mou Sev €xouv elompayxBel amo toug PeTdXoUG mapaypddovral
UTEp Tou EAANVIKOU Anpociou mévte (5) £tn amo 1o TEAOG Tou NUEPOAOYLAKOU £TOUG KOTA TN SLApKeLa

TOU OMoioU €yKPLONKAV OL OXETIKEG OLKOVOULKEG KATAOTAOCELG O TN MEVLKH) ZUVEAEUGON TWV LETOXWV.

Juvenwcg otig 31/12/2018 napaypddnke to pEpLopa tng xpriong 2012 mou kataBAROnke evtog tou 2013.
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6.6 Metoxwkn ouvOeon

Amo tnv ewoaywyn tng Etatplag (cuppolo: EXAE) otnv KUpLa ayopd Tou Xpnuatiotnpiou ABnvwv tov
AlUyouoto tou 2000 €xouv CUMPBEL ONUOVTIKEG AANQYEG OTN HETOXLKA TNG oUVOeon, He KUPLOTEPN TNV
TAfpN Wwwtkomoinor tng, to ZemtépPplo tou 2003. Me tnv amnoemnévduon tou EAAnvikol Anuooiou,
auénOnke n CUUUETOXN TWV aAAoSATIWY HETOXWV, AAAG KoL i SLOOTIOPA 0T HETOXN TNG UE CUVETELEG

BEeTIKEG OTNV EUMOPEVOLUOTNTA TNG.

Metoxikl ouvBeon - L8LOTNTA peTOXwWv (31.12.2018)

1816tnTa ApLBpoGg Metoyxwv ZUvolo Metoxwv MNocooto
Motwtika Ldpupata 5 3.578.332 5,9%
Oeopkol emevOUTEC 47 6.961.407 11,5%
ISlwteg 9.946 12.932.141 21,4%
XPNUOTLOTNPLAKEG ETALPLEG 11 569.088 0,9%
ATHEX - (81e¢ peto)Ec 0 0 0,0%
Mool EAAnveg emevlUTEG 78 808.823 1,3%
Zévol emevOUTES 399 35.498.209 58,8%

Z0Uvolo 10.486 60.348.000 100,0%

Metoxiknl ouvBeon - kpatog npoéAeuong (31.12.2018)

Kpartog mpoéAeuong ApLBpog Metoyxwv ZUvolo Metoywv MNocooto
EAAGC 10.087 24.849.791 41,2%
HNA 92 11.169.093 18,5%
Nou€epPolpyo 13 10.066.244 16,7%
NAcol Kaipav 7 4.827.193 8,0%
IpAavéia 10 2.622.201 4,3%
Hvwpévo BaoiAelo 36 2.507.049 4,2%
ItoAla 20 565.442 0,9%
MdAta 1 559.090 0,9%
oAl 6 462.209 0,8%
Jykamolpn 2 425.500 0,7%
Nound kpdn 212 2.294.188 3,8%

ZUvolo 10.486 60.348.000 100,0%

Metoxikr) cUvOeon pe BAon tov aptOud petoxwv (31.12.2018)

APLOUOG HETOXWV ApLO oG Metdxwv ZUvoAo Metoxwv MNocoocto
x<10 279 1.456 0,002%

10<x <100 1.657 108.593 0,2%

100 < x < 1.000 6.117 2.402.381 4,0%
1.000 < x < 10.000 2.086 6.231.936 10,3%
10.000 < x < 100.000 265 7.536.402 12,5%
100.000 < x < 1.000.000 69 19.875.120 32,9%
x > 1.000.000 13 24.192.112 40,1%

Zuvolo 10.486 60.348.000 100,0%
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H €€£ALEN Tou aplBuoU TwV peTtoXwV TG EXAE amd tnv etoaywyn tng Etalplag 0Tto XpnUatiotipLlo £XeL wg
29[«

AplOuOG petoxwv EXAE
(Zroweia 31/12 ekdotou £Touc EKTOC av avadEpeTal SLadopeTIKA)

16.011

9548 o183 10360 10.345

10.302  10.486

13.054 13.136 12.94.

10.752
10.010  g491  9.881 10502

2000 2001 2003 2005 2007 2009 2011 2013 2015 2017
(21/8)

Zuppetoyr EEvwv enevéutwv otnv EXAE - % tou petoXikoU Kepalaiou
(Xtowela 31/12 ekdoTtou £TOUC EKTOG av avadEpetat SLadopeTka)
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52,0 55,3 55,4 58,8
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KukAodoprakn toxutnta EXAE
(Atlo cuvalhaywv + péon kedahatomoinon, %)
140%

109%  113% 069

38% 36%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

H kukAodoplokn TaxuTnTa TNG LETOXNG MAPOUGCLALEL TTWON Ta TEAeuTala 6 Xpovia, kat to 2018 onueiwoe
NV XapnAdtepn enidoon (36%) amno to 2002 (29%).
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ZUMMETOXN OTO METOXLKO KedAAato tnG Etatpiog

ZNHAVTIKEG CUMUETOXEG (> 5%) (31.12.2018)
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Métoxog

Mocootd Tou K.
™¢ Etatplag

FRANKLIN TEMPLETON INSTITUTIONAL LLC

(éupeon cuppetoxn - % Ue Bdon yvwotomoinon tou petdyou otig 9/2/2016)

5,56%

THE LONDON AND AMSTERDAM TRUST COMPANY LTD

(Gpeon ocuppetoxn - % pe BAcn yvwoTomnoinon tou PETOXou oTig 6/12/2013)

5,41%

SCHRODERS PLC

(éupeon ouppetoxn - % pe Baon yvwotomnoinon tou petoxou otig 19/12/2018)

5,07%

AwoknTiko ZupBoUALo (31.12.2018)

Ap. peTOXWV (GUECES

MocooTo TOU LK.

Meroxog OULLETOXEC) ™¢ Etatpiag

ExteAeotikd peAn (2) 17.200 0,029%

Mn ekteAeoTika péAN (11) 1.150 0,002%

Epyalopevol Opidou (31.12.2018)

METoYo Ap. HETOXWV MocooTO TOU LK.
XOS ¢ Etaupiag

Avwtepa Kot avwtata otehéxn Ouidou (9) 42.504 0,070%

Moot epyalopevol (30) 40.949 0,068%

93



AVaAUTEG TOU KOAUTITOUV TNV HETOXN
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AVOAUTAC

Nikog Kdtoevog
Mavaywwtng KAdng
BayyéAng Kapavikog
Kwotag Nikag
AnpAteng Mnipumog
InUpog ToaVYKAAAKNG
lakwPog Kouptéong
Anuntpnc NoavvouAng
AAEE. MmtouAouyoUpng

Etalpla

Alpha Finance

Eurobank Equities

Euroxx

EBvikN Xpnuatiotnplakn
Emevbutikn Tpamelo EAAGSOG
MavteAdKNnG XpNUOATLOTNPLOKNA
Melpatwg XpnuatiotnpLakn
ResearchGreece

Wood & Co

Email

nikos.katsenos@alphafinance.gr

pkladis@eurobankequities.gr

vkaranikas@euroxx.gr

Kostas.Nikas@nbgsecurities.com

dbirbos@ibg.gr

spiros.tsangalakis@pantelakis.gr

kourtesis@piraeus-sec.gr

dimitris.giannoulis@researchgreece.com

alex.boulougouris@wood.cz
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7 BaOLKA OLKOVOMLKA HeyEON Opidov

Nopeia ayopag

Méan kepahatomnoinon Auérosic kepahaiou / NEsg eloaywyEg
2018 €52,2 61¢ ) 2018 €0,45 61¢ 0
2017 €50,2 8¢ +4A)1\ 2017 €0,91 8¢ -SOA\L

YuvaAlaktikn dpaoctnplotnta (agieg)

Méon nuepnoia aia cuvaiilaywv

AnoteAéopata Opidov

‘Eoobda Opidou ‘E€oba Opihou

. 201 18,2 &k.
2018 €25,6 €k -2,7% 018 €18,2 ek

2017 €26,3 k. 2017 €18,4 e«.
Kepbodopia (képdn w. §.)

2018  €3,0 ek. 0
2017 €3,1 ex. -2,7%\

JuvaAAoktikn Spaotnplotnta (mapdaywya)

2018  €55,7 k. _E 20 2017 56,7
2017 €58,8 K. 5’36\1' 2016 78,7

-28%,

MEéoog nueprotog oykoc auvaAdaywv (xiA. cuuBoAaia)

-1,0%,

Ta €006a Tou Opidou mpoépyovtal o peyalo Babuod amo tn SlampayUATeuon, TNV ekKaBApLon Kot Tov

SLaKAVOVIOUO TwV CUVOAAOYWY OTL LETOXEC KOL OTA TApAywya, KaBwe eniong Kal anod ta dikalwpata

Qo TLG ETALPLKEG TPALELS (auEnoelg kepahaiou, VEEC ELOAYWYEC) TWV ETALPLWV.

Ta €060 Tou Opidou Sev eival petapAntad, Sev oxetilovral SnAadn pe To Héyebog TG mapaywyngc, KoL o

Too0oTOo nepinou 55% (to 2018) adopouv apolBEg kat £€oda mpoowrikoU.

JTNV ouVEXeLa apouaLalovTal To BaCIKA OWKOVOULKA peyEBn tou Ouidou Xpnuatiotnpiou ABnvwv. Ot

OLKOVOULKEG €KBEoelg ot omoleg Paocilovtal eivat Slabéolueg otnv otooeAida tou Opilou -

www.athexgroup.gr/el/re-financial-statements.

Evomolnuéva OlKOVOULKA oTtolxeia amd to 2004 mapatibevrtal oto Napdptnua I. O Outhog Eekivnoe tnv

Snuooileuon Twv OLKOVOULKWY TOU oTolxeiwv pe Baon ta Alebvr Aoylotika Npdtuna (AAM) to 2005.


http://www.athexgroup.gr/el/re-financial-statements
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7.1 Evomownpéva otoyeia Katdotaong AMOTEAECUATWY

7.1.1 ‘Ecoda

Evomnotnpévog KUKAOG epyaoLwy (€ eK.)

1,8

0,5

473
35,0 26,7 27,4

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

W KUkAog epyactwv B Extakta é008a

O evomolnuévog KUkAog epyaciwv mepthapPadvel tov MNopo tg Emtponic Kedalatayopdg (o omoiog
anobibetal otnv EK), evw Sev mephapBavel éktakta €é0oda.

Ta éktakta €0oda ival ta €AC:

Xprion Nooo (€ ek.) MNepypadn

Anaitnon tou $popou ent Tou MOpPou NG Emttponr| Kedbahatayopdg (EK) tng

2009 L8 ofione 2000,

Kataypadr Aoyilotikol képdoug amo tnv anolnuiwaon mou éAafe n talpia ya
2010 0,5 TNV amoKATACTACH TOU KTLPLOU KA TNV OVTLKOTAOTOON TWVY KATECTPOUUEVWVY KOl
anooBecpévwy mayiwv Aoyw tng BopPLOTIKNG EVEPYELAG.

€2,4 k. - Anaitnon tou $opou emni Tou mopou TN EK ou katéBaAe o Ophog ya
TG xprioetg 2001, 2003, 2004 kot 2005.

2011 51 €2,7 k. - Emuotpodn tng kKatapAnBeicag éktaktng elodopds oto pepiopata Tou
Xpnuatiotnpiou ABnvwv mou elompdxBnkav arno tnv EXAE, and tnv onolia gixe
enavakataPAnbel éktaktn elodpopa.

2012 0,45 Amnaitnon tou ¢popou emi tou mdpou NG EK tng Xpriong 2002.
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‘Ecobda 2017-2018

moot o yAidbeq € 2018 2017 BMOKAOU g g
£PYALOLWV
Atanpaypdrteuon cuvoAaywy (trading) 4.299 4.435 16,2% -3,1%
ExkaBadpLon cuvaAhaywv (clearing) 7.914 8.171 29,8% -3,1%
Alakavoviopog cuvolaywv (settlement) 1.378 1.493 5,2% -7,7%
Yrinpeoieg xpnuatiotnpiov 2.975 3.148 11,2% -5,5%
Ynnpeoieg AnoBetnpiov 2.443 2.580 9,2% -5,3%
Yninpeoieg Oikou EkkaBaplong 126 172 0,5% -26,7%
Aldyvon minpodopnong (data feed) 2.891 3.204 10,9% -9,8%
Yrinpeoieg mMAnpodopLKAg 468 309 1,8% 51,5%
‘Ecoda emavatipoAoyoUpevwy Samavwv 1.114 1.133 4,2% -1,7%
Néec uninpeoiec (XNET, KM XA-SIBEX, Anpod) 2.336 2.170 8,8% 7,6%
NoLTEG uTtnpeaieg 642 597 2,4% 7,5%
KOkAogG KUpLWV EpyacLWV 26.586 27.412 100,0% -3,0%
Mopog Erutpornng Kedpoatayopdg -1.019 -1.063 -4,1%
2UvoAo £0608wv 25.567 26.349 -3,0%

7.1.2 ‘E§obda

To peyaAUtepo UEPOG TwWV AslToUupylkwv €€66wv tou Opidou amoteholUv ol apolBég kal ta €€oda
npoowrikoU. To 2018 ot apolBEg kat Ta €€0da mpoowritkol aviABayv oto 61% Twv AeLToupyLKWVY €§08wWV.

‘E§o6a 2017-2018

nood e Ydbec € 2018 2017 * %A gy
Aamnavwv

AuoBec kal £€08a MPOCWTILKOU 9.860 9.458 61,2% 4,3%
ApolBég kot €§0da Tpitwyv 633 810 3,9% -21,9%
Yninpeoieg kowng wdélelag 692 671 4,3% 3,1%
Juvtnpnoels / Mnyavoypadtkr] utooTnpLén 1.386 1.270 8,6% 9,1%
Ddpol 1.154 1.200 7,2% -3,8%
Atayeiplon ktipiwy / e€omiopol 491 514 3,0% -4,5%
Nourtd Asttoupyika €€oda 1.885 2.374 11,7% -20,6%
ZUVOAO AELTOUPYIKWY Samavwy 16.101 16.297 100,0% -1,2%
AIAVEC ETTOVOTLOAOYOUUEVEG 962 977 -1,5%
AomAveG TAPEMOUEVWY UTtNPESLwVY (XNET, KN 1122 1.092 2.7%
XAK-SIBEX, mAnpod.)
ZUvoAo £§06wv 18.185 18.366 -1,0%

* 2017 — tpomomnotnuéva otolxeia, Snuootevueva otnv Etnola Xpnuatooikovoutkr Ekdeon 2018.
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Evomownpéva Asttoupyika £€oda (€ ek.)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B ApolBéc & €060 MpoowIkoU B Aourtd Aettoupytkd €€06a

Ta Aettoupyka €€oda tou Opihou onueiwoav peiwon 30% amo to 2009 éwg to 2018. ElSkoTEPQ, OL
apOLBEC Kal Ta €€06a MPOOWTILKOU UELWBNKAV Katd 25%, evw Tta Aowma Asttoupykd £€oda peltwbnkav
Katd 37%.

H peiwon tou Aettoupylkol KGoTouC eMETPEE TNV Pelwon xpewoswv Tou OUilou TTPog TOUG CUVTEAECTEC
™G ayopdg (emevOuTtég, elonyuéveg etalpleg, pEAN KAT) katd tnv idla mepiodo, auvfdvovrag tnv
QVTAYWVLOTIKOTNTA TOU, XWPiG va emBapUvVeL TOUC LETOXOUG TOU.

Evomnownpéva cuvoAka £€oda (€ £k.)

0,5
22,3 22,4
19,4 19,1 176 18,4

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

M JUvoAo ££06wv H'E¢oda pun emaval.

Ta un emavolapBavopeva €€oda to 2009 adopolv mood €0.5 ek. o SAMAVEG AMOKOULEN G UIalwy Kot
QMOKATAOTAONG UETA TNV TPOUOKPATIKA EVEPYELA OTLG 2 2T 2009 01O KTiplo ou amoteAel tnv €5pa Tou
OuiAou.

Ta cuvoALKA £€06a Tou Opidou éxouv pelwBel katd €4,9 ek. (21%) tnv teleutaia dekaetia, ano ta €23,1
€K. To 2009 ota €18,2 k. 10 2018.
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7.1.3 Npoocwrniko

Kata tn mepiodo 2009 — 2018, mpoowriko tou Ouilou pelwbnke kotd 16%, amno ta 270 ota 227 dtoua.
H otadlakn pelwon Tou MPoowTkoU elXe WG anmotéAeopa va augnOel n mapaywytkdtnta tou OpiAou Kat
va LelwBoUV oL apolBEg Kat Ta £€£06a TPOCWTILKOU 0To GUVOAO.

‘Opdog Xpnuatiotnpiov ABnvwv - ApltOoG mpoownikou

(otowela Té\oug ekdoTou £Toug)

270 265 263
] I I 231 229 236 230 224 221

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

227

7.1.4 Kepbodopia
H kepdodopia tou Opilou mapouciaoce pikpn mtwon 1,6% to 2018 o€ oxéon e to 2017.

Kepbodopia 2017-2018

ood o€ yidiadec €

2018 2017 A'18-'17
YUvolo 006wV 25.567 26.349 -3,0%
pelov oUVOALKA €€06a e TIAPEMOUEVEG UTINPEDLEG -18.185 -18.366 -1,0%
Képén 1. ¢., XPNHATOSOTIKWV, EMEVSUTIKWV 7382 7983 75%

anoteAecpatTwy Kat anooBéocswv (EBITDA)
AnooBEceLg -3.504 -3.060 14,5%

Képdn 1. ., XpPNHATOSOTIKWV KOl EMEVSUTIKWV

, 3.878 4923 -21,2%
amnoteAecpdatwv (EBIT)
‘Ecoba kedohaiwv 565 321 76,0%
Anopeiwon alag akwvrtou -300 0
XpNUOTOOLKOVOULKA £€06Q -135 -166 -18,7%
Képdn tpo ¢popwv (EBT) 4.008 5.078 -21,1%
Dopog eLoodApaTtog -981 -2.002 -51,0%
Képdn petd and popoug 3.027 3.076 -1,6%
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Evomnotnpéva KEpdn petd popwv (€ £k.)

12,1

21,5
11,8

32,3
21,0
9,0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B Képdn peta dopwv B Ektaktn elodpopd

OL éktakteg elodopég mou emipARdnkav to 2009 (v. 3808/2009) kat to 2010 (v. 3845/2010)
UTtoOAOYLOTNKOV OTA ETALPKA KEPSN UETA dOpwV TWV eTalplwv tou Ouilou. To cuvoAilkd evomolnpévo
o006 gudaviletal oto avWTEpW ypddnua.

Aewtoupyika nteplOwpta képdoug (%)
74

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

====[eplOwplo EBITDA === leplOwplo EBIT

EBITDA: Képdn mpo $pOpwv, XpNUATOSOTIKWY, EMEVEUTIKWY AMOTEAECUATWY KOL ATTOCBECEWV

EBIT: Képbn mpo Gpopwv, XpNHUATOSOTIKWVY KAl EMEVOUTLKWY OIMOTEAEGUATWY
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7.2 Awbéopa

Metpntd & xpeoypada (€ €k.)

2,5 3,4
' 3,7
10 6 1,7
2,8
2,1 06
163 152 137 4
115 112 114 100

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

10

B Metpnta W Xpedypada

O Ouhog HEOW TNG UNTPLKAG gTalpiag Statnpoloe opdloyo TG tpanelag MNelpalwg oto XapTtopuAakid
Tou. Ita TEAN tou 2015, n Etalpla amodéxtnke mpoodopd avtaAlayrng Tou opoAdyou tng Tpamelag
Melpalwg e LETOXEG aflag Long e TNV OVOUOOTIKA afla Tou opoAOyou (€4 €K.) otnv TLun €kdoong (€0,30
ava PEToXN) Katd TNV avénon HeToxikou kepalaiou otnv omoia mpoxwpnoe n Tpamnela tov AskEUPpLo
tou 2015.

Q¢ anotéAeopa TnG avtaAhayrg, n Etalpia anéktnoe 13.365.316 petox£g tng Tpamelag Mewpalws Ke TR
ktnong €0,30 ava petoyr. Metd tnv pelwon tou aplBpuou twv udLotdpevwy Petoxwyv (1:20 reverse split)
otnv omnola mpo£Pn n Tpanela MNelpalwg otig 31.7.2017, 0 aplBUOG TWV HETOXWVY TIOU KATEXEL N ETatpia
TIPOCOPUOOTNKE AVAAOYQ KOL OAVEPXETAL OE 668.265 Le TPOCAPUOCHEVN TIUA KTAONG €6.00 ava HEeToxn.

H mpooapuoopévn TR TNG METOXNG TnG Tpamelog Melpowwg ntav €4,18 (lotopikrny €0,209) otig
31.12.2016, kat o Ophog katéypae cUVOALKH NULA amoTipnong €2,2 k.

J1g 31.12.2017, n TR TG HETOXAS tne Tpamelog Nepawwg Atav €3,07 pe amotédeopa o Opthog va
Kataypa el cuvolkr {nuLd amotipnong €0,74 ex.

St 31.12.2018, n TR TG HETOXAS TG Tpdmelog Nepawwg Atav €0,84 pe amotédeopa o Opthog va
Kataypay el cuvolikr {nuLd arotipnong €1,49 ex.
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7.3 EvaAAaktikoi Asikteg Métpnong Anodoong

Fevika

O EvoAhaktikog Agiktng Métpnong Anddoong «EAMA» gilval La TIPOCAPHOCHEVN OLKOVORLLKI] LETPNON
NG LOTOPLKNG | LEAAOVTLKI G OLKOVOLLKHG altd&00NG, TNG OLKOVOULKN G KATAOTACNG 1 TWV TALELOKWY POWV,
S10pOpETIKAC QMO TNV  OLKOVOULKA UETPNON Tou opiletal oto edpappocTéEO TAQIOLO  TwV
XPNHOATOOLKOVOULKWY avadopwv. AnAasdr o EAMA adevog Sev Baciletal amokAELOTIKA 0T TPOTUTIA TWV
OLKOVOULKWYV KATOOTACEWY, APETEPOU TIAPEXEL OUCLAOTLKY CUUMANPWHATLKA TAnpodopia, e€alpwvtag
otolyeia mou evéexopévwg va Sladopormololvtal ammd TO AEITOUPYLKO AMOTEAECGHA ) TLG TOULAKESG POEG.

OLEAMA yvwaTtomolouvtal amnod toug ek§OTEG Katd tn Snuocisuon pubullopevwy mAnpodopLwV Kol EXoUV
WG OTOXO Va evioxUoouv tn Staddvela Kol va TtpodyouV th xpnoluotnta kabwg Kat tnv opOn kat mAfRpn
mAnpod6pnon Tou EMEVOUTIKOU KOLvouU.

JUVOANQYEG ME UN AELTOUPYLIKA A UNn TOULOKA amotipnon Pe onuavtikn enibpacn otnv Kotdotoaon
JuvoAikoU Elcodrpatog Bewpolvtal wg otolxeia mou emnpedlouv TNV MPOCAPUOYH TwV SEIKTWVY OF
EAMA. Autd ta pn emavalapBavopeva, ot MEPLOCOTEPES MEPLMTWOELS, KOVOUALa Ba pmopovoav va
npokUPouv petatt aAwv amno:

®  QTOMELWOELG OTOLXELWY EVEPYNTLKOU

e  UéTpa avadlapBpwong

e uétpa euylavong

o  TWANOCELG MEPLOUCLAKWY OTOLXELWV 1) EKXWPIOELG

e aMayég otn vopoBeoia, amolnUWoeLS yLa {NILEG 1) VOULKEG SLEKSLKNOELG

Ot EAMA mpémel va AapBadvovtol urmdyn mavta o cuVSUACUO E TO OLKOVOULKA OTTOTEAECUATO TTOU
€xouv ouvtaxbel pe Baon ta AMNXA Kol o€ KOpLA epimtwon TpEMEL va BewpnBolv OTL avtikablotouv
autd. O Optlog Xpnuatiotnpiou ABnvwv Eekivnoe va xpnolpomolel ylo mpwtn ¢opd Toug
npocappoopévoug Seikteg (EAMA) otn xprion 2016, mpokelpévou vo amotumwBolv kaAUuTepa oL
XPNUOATOOLKOVOULKEG KOl AELTOUPYLKEG EMLOOOELG IOV OXeTilovTal Ye tTnv kaboautr Spaotnplotnta Tou

OuiAou otn xprion avadopdg KabBwg Kat TNV aVTLoTOoLXN TIEPOLVY) GUYKpLlolun tepiodo.

Ot oxetikoi EAMA yia Tov Opdo mopouactalovial CUVOMTIKA 0T GUVEXELD. H avaAuTikA mapouoioon Katl
0 UTtOAOYLOWOG Twv EAMA napatiBevtal otnv Etnola Xpnuatootkovoutkn EkBeon 2018.



Ot EAMA to0 2017-2018

Xladbeg € 2018 2017

EBITDA 7.382 7.983 | -8%

Npoocappoopévo EBITDA |  7.337 8.551  -14%
-1% +7%

EBITDA: KEpSn mpo dpdpwv, XPNUATOSOTIKWY, EMEVEUTIKWY

QIOTEAECUATWY KAl OTTOCBECEWY

XAtabeg € 2018 2017
EBIT 3.878 4,923 | -21%
Npoocappoopévo EBIT 3.833 5.491 | -30%

1% | +12%

EBIT: KépSn mpo Ppdpwv, XPNUATOSOTIKWY KOl EMEVSUTLKWY
QMOTEAECUATWV

Xhtabeg € 2018 2017

EBT 4.008 5.078 | -21%

Npocappoopévo EBT 4.263 5.646 | -24%
+6% | +11%

EBT: Képbn mpo dopwv

Xhidbec € 2018 | 2017

EAT 3.027 3.076 | -2%

Mpocapuocpévo EAT 3.282 3.644 | -10%

+8% | +18%
EAT: Képdn petd dpopwv
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€ 2018 2017

EPS 0,064 0,042 |+52%

Npoocappocpévo EPS 0,054 | 0,060 | -10%
-15% | +43%

EPS: Képdn avad petoxn

2018 2017
TaUELOKEG POEG LETA QTIO o
EMEVBUOEL 4.614 | 10.056 | -91%
Mpooappoopéveg
TOMELOKEG POEG METAL MO 1.131 | 10.624 | -89%
enevdloEeLg
+29% +6%
2018 2017
ROI 35% 38% | -8%
Npocappociévo ROI 37% 2% | -13%
+37% | +42%
ROI: Artodoon tng emévduong
2018 2017
ROE 2,70% | 2,50% | +8%

2,92% | 2,96% @ -1%
+8% | +18%

ROE: Antddoon 6iwv kepahaiwv

Npocappoopévo ROE

2018 2017

BaBLOG OLKOVOULKAG

0 o 0
QUTAPKELAG 90% 90% | 0%

Mpooappoopévog Babuog

0, 0, _70,
OLKOVOUIKNG UTAPKELOG 88% 90% 2%

-2% 0%

UMWV HUE TIC OLKOVOULKEG KOTAOTAOELG TNG XPriong 2018, Ta atolxeia mou emnpedlouv TNV MPOcapUoyn

Twv Selktwv Tou xpnotuomolel o Oulog mpokelpévou va e€axBolv ol EAMA elval n amotiunon twv

LETOXWV ELONYUEVNC OTO Xpnuatiotiplo Tpamnelag mou Slatnpel otny Katoxr tou, N LeTaBoAn tng afiag

TWV OKWVATWV AOyw ekTiunong, kabwg Kat ol TpoPAEPELS emlodaAeLac.
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Metoxiko kepaiairo

EEEALEN peTO)IKOU KedpaAaiou 2000 - 2018
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Hupep.
Map 2000 *

Auy 2000 *

2em 2001

®ep 2002

Mduog 2005
2em 2005
louv 2006

Aek 2006

louA 2007

Aegk 2007

Aegk 2007

louv 2009
louv 2009
Zem 2010
Tem 2011
2em 2012
louv 2013

Aegk 2013

louv 2014

Aek 2014

louv 2015

louv 2016

ApLOuog
HETOXWV

50.000.000

52.500.000

52.500.000

71.088.173

71.088.173
70.230.463
70.230.463

70.271.463

70.271.463

70.376.963

70.485.563

65.368.563
65.368.563
65.368.563
65.368.563
65.368.563
65.368.563

65.368.563
65.368.563
65.368.563
65.368.563
65.368.563

65.368.563

65.368.563

MetapoAn

M. K. VAL Pty

(2,05)

(1,25)

(0,50)

(0,15)
(0,13)
(0,10)
(0,08)
(0,03)

(0,20)

1,62
(1,44)

0,67
(0,11)
(0,22)

OVOMAOTIKN
T petoxng
5,0477

5,0477

5,05

5,05

3,00
3,00
1,75

1,75

1,25

1,25

1,25

1,25
1,10
0,97
0,87
0,79
0,76

0,76

0,56

0.74

1,30
1,08

Metoxiko
kedalato (€)

252.384.446,07

265.003.668,38

265.125.000,00

358.995.273,65

213.264.519,00
210.691.389,00
122.903.310,25

122.975.060,25

87.839.328,75

87.971.203,75

88.106.953,75

81.710.703,75
71.905.419,30
63.407.506,10
56.870.649,81
51.641.164,77
49.680.107,88

49.680.107,88

36.606.395,28

43.372.736,62

84.979.131,90
70.598.048,04

Etapwkn) Mpdén

KataBoAn t6putikou kepalaiou

AMK Kol eLoaywyr Twv LETOXWV 0TV
Kupla Ayopd tou Xpnuatiotnpiou ABnvwv

AMK pe kedbalatomoinon amoBepatikwy
Kot ékdpaon tou W.k. TnG ETatpiog kat g
OVOUQOTIKAG aiag TNG LETOXNAG OF €.

AMK tng Etaupiog pe elodpopd Twv
UETOXWV TwV Buyatpikwy etatplwy (1),
TIOU QVIIKOUV € TPITOUG LETOXOUG

Meilwon W. K. &KaTaBoAR oToUG LETOXOUG
AkUpwon 8lwv petoxwy (857.710 tep.)
Meilwon p. K. &KataBoAr oToug LeTdXOUG

AKailwpo Tpoaipeong LETOXWY OE
oteAéxn tou Opilou (1° mpdypapupa, 2"
nepiodog)

Meilwon W. K. &KaTaBoAR oTouG LETOXOUG

Aaiwpo TPoaipeong LETOXWY OE
oteAéxn tou Opilou (1° mpoyp., 3" nep.)

Akaiwpa Tpoaipeong LETOXWY OE
oteAéxn tou Opilou (2° mpoyp., 1" nep.)

AkUpwon 6lwv petoxwv (5.117.000 tep.)

Meiwon W. K. &KataBoAr 6TouG LETOXOUG
Meilwon W. K. &KaTaBoAR oTouG LETOXOUG
Meilwon W. K. &KaTaBoAR oTOUG LETOXOUG
Meiwon W. k. & KataBoAn 0TOUG LETOXOUG
Meilwon W. K. &KaTaBoAR oToUG LETOXOUG

MpoaoBrikn dladopdg €54.553,56 unép o
aptio (Aoyw amoppodnong XA)

Meilwon W. K. &KataBoAR oToug LETOXOUG

AMK - Kedpahatomoinon adopoldyntwv
anoBepatikwy

AMK - KedpaAatonoinon umép to aptio
Meiwon petoxikol kepalaiou

AMK - Kedpalatomoinon umép to dptio
Meiwon W. K. &KataBoArf 6TOUG LETOXOUG

Meilwon W. K. &KaTaBoAR oTOUG LETOXOUG
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Mo, Ry avium ot kebina @ Exatpuc Mpdén
louA 2017 65.368.563 (0,24) 0,84 54.909.592,92 Meiwon p. k. &KaTaBOAr 0TOUG LETOXOUG
louA 2017 60.599.000 0,84 50.903.160,00 AkUpwon WSiwv petoxwv (4.769.563 tep.)
Auy 2018 60.599.000 (0,15) 0,69 41.813.310,00 Meiwon p. k. &KaTaBoAf 0TOUG HETAXOUG
Avy 2018 60.348.000 0,69 41.640.120,00 AkUpwon Wiwv petoxwv (251.000 tep.)

(*) Ta mood oe Spayuég xouv uetatpanel o eupw ue Baon tnv wootuia €1 = 340,75 Spy.

(1) «Xpnuatiotiplo Mapaywywv Adnvwvs, «Kevtpiko Aodetriplo Alwvr, «Etatpio Ekkaddpiong Suvaddaywy Eni Mapaywywvs,

«Xpnuatiotnplako Kévipo Osaooadovikne» & «Avamtuén Suotnudtwv & Yrnootipiéng Kepalalayopdg. »

Metoxtko kedpalawo (31.12.2018)

MetoxKo €41.640.120,00

kedpdhato Japavra €va eKatoppUpLo eE0KOOLEG COPAVTA XIMASEG EKATOV EIKOOL EVPW.
AplOpdg 60.348.000

UETOXWV

OVOMaOTIKA €0,69

TLUA HETOXNAG

7.5 TuyoAoylakn moAttiki

JTov mivaka tou akoAouBel mopouoLdlovtol GUVOTTTIKA, 0 armAomotnuévn popdn, Ta KUPLOTEPA OTOLXEia

NG TLLOAOYLOKAC TTOALTIKAG Tou Opihou:

I ) ) ) ) T B T

Alampayp. Metoywv (1) 1,5bp 1,25bp

Awampayp. (Nokéta) 1,0bp

Xprion umtoSopwv KAwpakoUpevn xpéwaon, e Baon tv afia cuvaliaywv

ExkaB, Alakavoviopog, Eviaia Xpéwon £wg

Ara}wpLopog peTa-ouVaAOKTIKWY Xpewoewv amno 1.7.2010

Kataywpnon (1) 30.6.2010-2,50bp
Exkka®apion (1) 2,0bp
Awakavoviopoc & 0,5bp /
? £€0,50
Kataywpnon (1) €0,50

JUVSPOES ELONYUEVRV
ETALPLWV

3uUnVveg YpeWOELS, KALLOKOUEVEG e Bdon thv Kedaharomolnon Tne eLonyuévng etaipiag
[KAipakeg xpéwong: Ked. €0-100ek.: 0,0025%; Ked. €100-250¢ek.: 0,002%; Ked. > €250ek.: 0,0005%]

AugRoelg MetoyLkoU
Kedahaiov (AMK)

ATHEX: 5bp emi twv aviAnBéviwv kedalaiwv (€wg€50ek.m); 2,5bp yra > €50¢ek.
ATHEXCSD: kAipakoUpevn XpEworn, Le avwTato opLo €180y LA.

KApakoOpevn xpéwon, pe Baon v afio Twv NPog ELCAywYr) HETOXWV

Neec Ewoaywyec (IPOs) [KAipaka ypewoewv: Ked. €0-1,0615: 4bp; €1,0-3,081¢: 2bp; > €3,0815: Obp]

Méoo £codo

0,975
[€/ cuppéAato (1), (3)]

0,707 0,752 0,539 0,269 0,406 0,357 0,175 1,105 0,097 0,153

Erti g agiag 1.7.2010: 1.5bp > 1.25hp

Emitng afiag

Erti g aflogéwg30.6.2010

Value Based

1.7.2010: 2.5bp ->2.0bp + 0.50bp
27.9.2010: 0.50bp -> €0.50 / evToAR
SLakavoviapol

Melwon xpéwaong 18.12.2013
(mpony. Xpswoeig: Ked. €0-100m: 0.003%)

Meiwon xpewonc 18.12.2013
(rpony. xpewoelg: 10bp pe ekmTwon
50% 0€ KATOLES TIEPUTTWOELC)

Meiwon xpewong 18.12.2013
(rpony. xpewoelg: €£0-1.561¢: 8bp; €1.5-
3.061¢: 4bp; > €3.081¢: 2bp)

Melwon xpewoewv to 2005, 2010 (Auy),
2012 kat 2013 (Aek)

106
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OLxpewoelg eTti TNG alag xpewvovtal kat atoug Vo avilioupBarropevous (ayopaotr / TwAnTA).

To 2010, oto mAaiolo Staxwplopol Twv urltnpectwv (unbundling), cUUPWVA UE TIC UTTOXPEWOELS
tou N.3606/07 (CUUTANPWUOTIKA HE TIG dlatdgelg tng obnylag MIFID) kat Tou Eupwmaikol
Kwdwa Asovtohoyiag (Code of Conduct), Stoxwplotnkav ol UETA-CUVAANAKTIKEG UTINPECILEG
ekkaOdplong, Slakavoviopol Kol Katoxwpnong, kot Stapopdwbnke Slakplty TiLoloylakn
moALtikr). ‘Etot, amnd tnv eviaia xpéwaon (2,5bp) yla OAeg TG LETACUVAANOKTIKEG TIOU (OXUE €wC
30.6.2010, n xp£won Stapopdwbnke we €€AG:

o EkkaBapion: 2,0bp
o Alokavoviopog & kataxwpnon:
= 0,5bp (1/7/2010 - 26/9/2010)
= €0,50 / evtoAn SwakavoviopoU (amd 27/9/2010)

OLxpewoelg ota mapdywya Bacilovral petafu aAAwv a) otov npoilov, B) oto lbog Tou emevduTth,
Y) 0TOV GYKO GUVAAAQYWV TTOU TPOYLOTOMOLEL avad prva Kal §) TNV T TG UTtoKeipevng aflog
(yio ZME kat Sikauwpota €ml HETOXWV). AOyw TtTNG TOAUTIAOKOTNTAG QUTAG TNG TULOAOYLOKAG
TIOALTIKNG, TapouaLaleTal To (mpaypatonolnBév) péco €c6060 ava cuppolato (oe €).

http://www.athexgroup.gr/el/helex-price-policy

7.6  ®opoloyia - CUVTEAEOTEG

OL KupLoTEpOL popoloyikoi cuvteAeaTég Ttou emnpedouv TN Asttoupyia tng EAANVIKAG Kedalatayopdg

Kal tou Opidou Xpnuatiotnpiov ABnvwy £xouv wg €AC

®opoloyia - GUVTEAEDTEG

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Sx6Ao
, .
Gdpoc eroodpatos 25%  25%  25%  24%  20%  20%  26%  26%  26%  29%  29%  29%
(vopka mpoowna)
1.4.2005: 18% -> 19%
Dopog MpootiBépevng 1.4.2010: 19% -> 21%
19%  19%  19% 21/23%  23%  23%  23%  23%  23% 23/24%  24%  24%
Afiac (OMA) 0 ° 6 21/23% 0 ° 0 ° 6 23/24% 0 ° 1.7.2010: 21% -> 23%
1.6.2016: 23% -> 24%
Gdpo¢ napakpdnons 0% 0% 0% 10%  10%  21%  25%  25%  10%  10%  15%  15%
(neplopata)
Dopoc kedbahalakwy
0% 0% 0% 0% 0% 0% 0% 15% 15% 15%  15%  15%

KEPSWV

Dopog eni Twy

20bp (0,20%
NWARCEWY HETOXWY * P (0,20%)

* loyUet yia EAAnvika @Quaotkd mpoowna, yla ayopés peta tv 1.1.2009 kat yia 0ooug xouv % > 0,5% tou LK.

1.4.2011: 15 -> 20bp


http://www.athexgroup.gr/el/helex-price-policy

Nopog Enttponi¢ KedbaAarayopadg
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10% £066wv arnd cuvalayég (amd 30.11.1991)

Ayopd Metoxwv 5% £068wv amno M.M.A. (EN.A) (amd 30.10.2007)
7% £068wv amnod ekkabapion Kat Stakavoviopuo (amd 30.11.1991)
5% £006wv amod cuvalayEc (amd 15.9.2006)

Ayopa Mapaywywv  3,5% 008wy amd ekkaBdpion kat Stakavoviopud (amd 15.9.2006)

oL ouvteAeoTéc eivat To 50% Twv avtioTolywv atny ayopd aflwv

Ix0Ao
Ap. 1 §§9-14 Anod. 54138/B' 2197/9.12.2010
Ap. 1 §1 Anod. 46794/B' 2156/30.10.2007
Ap. 79 Nopou 1969/1991/A-167
Ap. 1 §§1-4 Arod. 36730/B' 903/15.9.2006
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7.7 Opkwtoi EAeyKTEG

OL opkwTol EAEYKTEG TOU TWV €TAUPLWY Tou Opidou amd tnv ewoaywyn tng Etatpiag to Xpnuatiotiplo

ABnvwv to 2000 péxpl onpepa mapouctalovral otov akolovBo mivaka:

OpKwTtol eAeYKTEG TaLpLWV Opidou Xpnpatiotnpiov ABnvwv

Xprion
1n
2
3n
4n-6N
71-10n
11n
12n-13n
14n-15n
160
17n-18n

19 *

‘Etog

2000-1

2002

2003

2004-2006

2007-2010

2011

2012-2013

2014-2015

2016

2017-2018

2019

EAeyktég
Oeb6wpog AutolouAng (A.M. ZOEA 11251)
Anuitplog Zuakag (A.M. SOEA 10631)

NwoAaog Mouaotdkng (A.M. ZOEA 13971)
Anuntplog Zwakag (A.M. ZOEA 10631)

NikoAaog Mouotdkng (A.M. 2OEA 13971)
Anpntplog Ziakag (A.M. ZOEA 10631)

NwkoAaog Mouaotdkng (A.M. ZOEA 13971)
Aéomowva Zevakn (A.M. OEA 14161)

Kwvotavtivog MyaAdtog (A.M. 2OEA 17701)
Anuitplog Zolpumnng (A.M. ZOEA 16891)

Mdplog Waktng (A.M. ZOEA 38081)
A¢omowva Mapivou (A.M. ZOEA 17681)

MNavaywwtng NamaloyAou (A.M. OEA 16631)
lwavvng Wuyouvtakng (A.M. 2OEA 20161)

MNavaywwtng NamaloyAou (A.M. ZOEA 16631)
Anuntplog Kwvotavtivou (A.M. ZOEA 16201)

Anuntplog Kwvotavtivou (A.M. ZOEA 16201)
Baoilelog Kapvapng (A.M. ZOEA 20411)

Aéomowva Mapivou (A.M. ZOEA 17681)
Dwrtlog Zpupvng (A.M. ZOEA 52861)

EA€yKTIKN €TOUpia

20N ALE.
3OA Ernst & Young

Ernst & Young
SONA.E.

Ernst & Young

PriceWaterhouseCoopers
(A.M. SOEA 113)

PriceWaterhouseCoopers
(A.M. ZOEA 113)

Ernst & Young
(A.M. ZOEA 107)

Ernst & Young
(A.M. SOEA 107)

Ernst & Young
(A.M. ZOEA 107)

PriceWaterhouseCoopers
(A.M. ZOEA 113)

PriceWaterhouseCoopers
(A.M. S0EA 113)

* Mpotewvouevn eAeykTikn eTatpia, TPog eykplon amo tnv 18" Taktikn levikn SuvéAeuon.
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8 Awayxeiplon Kwwduvou

8.1 Tlevika — MepBariov Alaxeipiong Kivéivou

Baotkn pépiuva tou Opidou Xpnuatiotnpiou ABnvwv (Opthog) amotedel n Staxeiplon tou kKwwdUvou mou
T(POKUTITEL OTTO TLG ETUXELPNLOATIKEG TOU SpaoTNPLOTNTEG.

Ztov Oplo avrikel kot n Etaupeia ExkkaBapiong Zuvallaywv Xpnpatiotnpiov ABnvwv (ATHEXClear) n
omoia AeLToupyel WG KEVTPLKOG avtiouBaAidpevog (Central Counterparty - CCP) otnv ekkaBapion twv
TPOTOVTWY TWV ayopwV afLwV KaL TApaywywyV KAl W¢ EK TOUTOU UTIOXPEOUTAL VA LKOVOTIOLEL TIG AUOTNPES
QAT OELG TOU KavovioTikoU mAataiou EMIR (European Market Infrastructure Regulation) oxetikd pe tnv
Slayxeiplon kwduvou, clpdwva pe Tov omoilo €xel adelodotnBel amd 1o 2015. Av kat n Staxeiplon
KvdUvou tou Opidou adopd To CUVOAO TWV ETALPELWY KOl TWV KATNYOPLWV Kvduvou, avayvwplletal otL
AGyw Tou poAou tnG otnv ayopad n ATHEXClear avTipeTWIlEL KOL TIPETEL VAL SLOXELPLOTEL TO ONUOVTIKOTEPO

Kivbuvo.

To e0WTEPLKO KAl EEWTEPLKO KAVOVLOTIKO KOl VOULKO TTAaiolo oto omoio undkettal apeca n ATHEXClear
Kall €Upeca 0 OMIAOG OXETIKA E TG UTIOXPEWOELG TOUG 0TNV apakololBnon kat Slaxeiplon kwduvou,
nephapPavel Tov Kavoviopd ExkkaBapiong Zuvalaywv ent Kivntwv Afuwv oe Aoylotiky Mopdr, tov
Kavoviopd EkkaBdplong fuvaAlaywv emi Mapaywywv kat tov Kavoviopd (EE) aptd. 648/2012 tou
Eupwrnaikot KowofouAiou kat tou ZupPouliou tnG 4ncg louAiou 2012 yia ta €EWXPNUOTIOTNPLAKA
TAPAYWYA, TOUG KEVIPLKOUG aviloUpBaAAoOpEVOUG Kal Ta apXeia kataypadrg cuvallaywv yvwoTtog we
EMIR.

8.2 Itpatnywn Kwvdlvou kot Ataxeipion Kivéovou

JUudwva He TV oTpaTNYLK Tou Opidou, opiletal to eminedo S1abBeong avaindng kvduvou woTte va
ouvadel pe Tnv kedpalatakn emapkela tng ATHEXClear, va LKOWOTIOLOUVTAL OL QVAYKEG TNG AYOpPds, va
TLEPLOPLIETOL TO KOOTOG YL TOUG CUMIETEXOVTEG, VA YIVETOL N LEYLOTN EKUETAAAEUCN TWV ETLXELPNLATLKWV
€UKALPLWV aANG Tautoxpova va e€aadaliletal N aodalela TG ayopdg Kat n KAAUYPN TWV KOVOVLOTIKWY
QTALTCEWV.

8.3 OpyavwTtikn doun

Mépa amd GUVOALKA HETPO yla TN SLooPAAlon TNG AmPOOKOMTING AELToupylag TWV CUCTNUATWY TOU
Ouilou, kaBe opyovwTtikn povada tou Opilou eival umevBuvn va mapakoAouBel katl va Slaxelpiletal
Tou¢ TBavoUC KvdUVOUC e TETOLO TPOMO WOTE Va avidpa GUECA KAl AMOTEAECUATIKA OE TEPIMTWON

€U avIonG yeyovoTwy Kvduvou.

Juvexilovtag TNV MPoomABsla Twv TEAEUTALWV XPOVWV Kal kKotd to 2018 yivovtal TpoomaBeleg
evbuvapwong ¢ Asttoupyiag tng Slaxeipiong kwdvvou yia tnv ATHEXClear, wote va mapapeivel
EVAPLOVIOUEVN UE TOV Kavoviopd EMIR kot va akoAouBel TG SteBveic KAAEG MPOKTLKEC.

ElbkOtepa, 6oov adopd otnv ATHEXClear, n opyavwrtiky Sopun mou unootnpilel tn Staxeiplon kwvduvou
Tep\ABAVEL TIG TOPOKATW LOVASEC:
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e ALOWKNTIKO ZUPPBOUALO, TO omoio €xeL TNV TeAky euBUvn Kal tn Aoyodooia avadoplkd pe T
Slaxeiplon g Asttoupyiag Staxeiplong kwdUVou TNG €TALPELAG. ZUYKEKPLUEVA, TO ALOLKNTIKO
JuppoUAlo opilel, kaBopllel KAl TEKUNPLWVEL €VOESELYPEVO eMIMESO avoxng KwdUvou Kot
LkavotnTag avaAnyng kwwduvou Tng etatpeiag. Emiong, To ZUpBoUALO KaL TO AvWTOTA SLOLKNTIKA
OTEAEXN LEPLUVOUV WOTE OL TLOALTIKEG, OL SLaSIKACLEG Kal oL EAeyXOL TNG ETALpELAG va cuvadouv
pE To eminmedo avoyxng Kwduvou kat tnv tkavotnta avainng kwdUvou Tng eTalpeiag, Katl va
efetalouv TOv TPOMO HE TOV omolo n etalpeia avayvwpilel, avadpépel, moapakoAouBel kat
Slaxelpiletal Klvduvou.

e Emurpomnn Kwéuvou, n omoia cupBoulelel to AlolknTikd SupBouAto yia Bépata Siaxeipong
KwéUvou.

e Emutpomnn EmevéUoswv, n omola AapPdvel amoddocelc yia tov kabBoplopd twv opilwv Kot
napakoAouBei tov kivbuvo peuototntag, Kabopilel MOALTIKEG KOl TTPOTUTIA YLO TNV EMEVOUTIKA
OTPATNYLKA, TIG OPXEG XPNUATOSOTNONG, TN Sloxeiplon TG peuotdTNTAC, TOV KivdUuVvo EMLTOKIWV
Kal tn Stoxeiplor] Tou.

e Tupnua Awaxeipiong Kwduvou tng AtevBuvong Awaxeipiong Kwwéuvou & Ekkabdpiong tng
ATHEXClear, To omolo elval emapkwg aveEdptnto amo T AMeg unnpeoieg Tng etatpelag Kot
KUplo KaOrikov Tou elval n oAOKANPWUEVN TPOCEYYLON TWV KWWEUVWV TIOU QVTLETWIIEL N
ATHEXClear Le 0TOXO TNV OVOYVWPLOT TOUG, TOV UTTOAOYLOMO TOUG Kat TEAOG TN Slaxeiplon Toug.
To Tunua Awaxeipiong Kwwduvou Slabétel tnv amapaitntn Sikatodooia, Toug amapaitntoug
TIOPOUG, EUTIELPOYVWLOCUVN KAl IPOoBacn g OAEG TLG OXETIKEG TANPOdOPLEG.

e YneuwBuvog Kwvduvou (Chief Risk Officer), mpoiotapevog tou Tunupatog Ataxeiptong Kwvduvou, o
omolog yla Bépata Slaxeiplong Kwwduvwyv avadEpetal oto ALOKNTIKO ZUUBOUALO HECW TOU
Mpogdpou tng Erutpomnrg Kivbuvou kat edpapuolel to mhaiolo Slaxeiplong tou kKwvduvou péow
TWV TOALTIKWY Kal TwV Sladikaciwv ou Beomilel To AlolknTiko JupBouALo.

e Opyavwrtikég Movadeg, oL omoleg elval UMEUOUVEG yla TNV AvVOyvVWELON Kol Slaxelplon Twv
KLVOUVWV Ol OTIOLEG EUMITITOUV OTO QVTIKELUEVO TOUG KAl CUMHUETEXOUV oTn Slaxeiplon Kvduvwv
OUVOALKA Tou Opidou. El8IkOTEpa, To TuRua Alaxeiplong Kivduvou napakolouBel ta emnineda
KLv&UVOU TNG eTalpeiag o€ cuveyr BACN XPNOLLOTIOLWVTOG TLG ELOLKEG KAl EYKEKPLUEVEG UEBOSOUG
Slaxeipong kwvdUvwy. OL Baotkég UTOBEDELG, oL TiNyEG dedopévwy Kal ol Sladlkaocieg mou
XPNOLUomoLloUVTaL KATA TN METPNON Kal TapakoAolBnon Twv KWSUVWY TEKUNPLWVOVTOL Kol
Sokiuadovral yla TV 0LOTLOTIO TOUG O TOKTIKH BAch LECW TOu TAALOIOU emavetETaong Kal
€\€yXOU Kal Tou TMAaLoiou EMKUPWONG.

8.4 Katnyopieg kKivéUvou

O Optlog pepLUVA YLOL TNV AVTLLETWIILON OAWV TWV KWVEUVWVY ECWTEPLKWY, I EEWTEPLKWYV, TIOPOVIWVY A
peAovTikwy Kal dlaitepa ekelvwyv Tou €xouv avayvwploBel wg onuavtikol. Avayvwpiletal otL kabe
uminpeotia mou mpoodépetal and tov Opho pnopel va tov ekBEoel oe omolov&AMoTeE CUVSUOOUO TWV
TIOPOKATW KIVEUVWV.

Ot ouvnBeLg kivduvol oToug omoloug Adyw NG dUoNC TWV EPYACLWV TOU UIMOopPEL va ektiBetal o Outhog,

sivat:
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XPNHATOOLKOVOULKOG Kiveuvog

e Kivbuvog avtioupBaAAOpevoyu  (TOTWTIKOG Kivduvog amod tnv ob€Tnon UTIOXPEWOEWV
€KKOOAPLONG EVOC N IEPLOCOTEPWVY AVTLOUUBAAAOEVWY EKKOOAPLOTIKWY LEAWV).

e Kivbuvog ayopdc (ueTofoAéC OUVOANOYUOTIKWY LOOTIULWY, EMLTOKIWY, TILWV ayopdc,
EUMOPEVUATWY KoL HETOPANTOTNTOC), KUPLWG wG oamotéAeoua  epdaviong Kwduvou
avtloUpBaAAOpevou.

o [oTWTLKOC Kivouvog (Kuplwg amod enevdloelg oiwv kedbaAaiwv).

e  Kivéuvog peuototntag (Kuplwg Kivouvog TAUELNKWY POWV) KUPLWE WG OMOTEAECUA P AVIONG
KwvdUvou avtioupBarlopevou.

A\ELTOUPYLKOG KivouvOog

Kivbuvog AOyw QVETAPKELOG I OIMOTUXIAG ECWTEPLKWY SLASIKACLWY KAl CUOTAUATWY, ornd avBpwrmivo
mapayovta, f ano eEWTEPLIKA YEYOVOTA OTOU TIEPIAAUPBAVETAL KAL O VOULKOG Kivduvog. O kivduvog ou
oxetiletal e Thv achaiela Twv MANPOGOPLOKWY CUCTNHUATWY, OMwE Kol yla TV mAsoPndla twv
ETUXELPNOEWY, AVOSELKVUETAL TAEOV WG TOAU ONUAVTLKOG Kal AapBdvovtal ta KOTAAMnAa HETpa
TEPLOPLOLOU TOU.

ETXELPNULOTIKOG KivEUVOG

Kivéuvog AOyw VEWV avtaywviloTwy, MTWOoNG TwV XPNUOTIOTNPLaKWY cuvalaywy, embsivwong tng
eyxwpLlag kat §teBvoug OLKOVOULKAG KATAOTAONG K.ATL.
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8.5 Nepypadn KATNyopLwV Kat KUPLWV Ttopayovtwy Klvéuvou

8.5.1 Kivéuvog Ayopdg

O Ouhog extiBetal oe meploplopévo Babud og kKivouvo ayopdg mou amoppEEL amod TG SpaoTNPELOTNTES
tou. MBavr {nuio amoé kivbuvo ayopdg evoéxetal va ekdnAwBel oe mepimtwon mou ekdNAwOel
unepnuepia ekkabaplotikol péAoug (kivbuvog avticupporidpevou) kabBwg n ATHEXClear eival
UTIOXPEWEVN va Tipofel og cuvaAlayEg KAAU NG TwV XapTtodUAAKIWY TOU UTEPHUEPOU HENOUG. 2€ KAOE
nepintwon, o Oulog mapakolouBei tnv mbavr) €kBeon Tou umopel va ¢pépel oe kivbuvo ayopdg Kot
umtoloyilel TuxOov Keddlola TOu TPEMEL va TNPEL €vavil Tou Kwduvou ayopds clpdwva He TN
pebodoloyia urtoloylopol Kepalalakwy amaLTHoEWY Tou ehapUOlEL.

ZuvaAAaypatikog Kivbuvog: O kivbuvog autog dev emnpedlel ouolaoTikd tn Asttoupyia tou OpiAou,
S6ebopévou OTL ol ouUVAANAYEC e TOouC TTEAGTEG & TOUG TPOUNBEUTEC O ££VO VOLLOUA ElVaL TIEPLOPLOUEVEG.

8.5.2 Kivéuvog AvtioupBaAiopevou kot Miotwtikog Kivéuvog

O MLOTWTLKOG Kivduvog avtiouuBallopevou tou Opihou adopd Kupiwg Tig cuvalayEg TG ayopds atlwv
KOl TNG ayopag mapaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevtpikog AvtioupBaropevog.

H ATHEXClear €xeL AdBeL Baoel Twv anoddoswv 5, 6 kat 7/556/8.7.2010 tng Emttpornrg Kepahalayopdg,
Aabeleg SLaXELPLOTH) KoL AETOUPYLOG Yl T cuoTAMATA €KKaOApLong cuvallaywv emi QuAwv aglwv
(2Votnua Afuwv) kat eni mapaywywv (Z0otnua Napaywywv). Baoest Twv WBLottwyv autwyv, n ATHEXClear
dépel Tov Kivbuvo abétnong amd ta ExkkaBoplotikd MEAN Twv UTMOXPEWOEWV €KKaBApPLONG Kal
SLOKAVOVIOHOU TwV CUVAANAYWV OTIWG AUTEG TEpLypadovTal otous Kavoviopoug (moTtwTtikog Kivouvog
avtioupBaArlopévou n «credit counterparty risk»). EmutAéov, n ATHEXClear amo tig 22 lavouapiou 2015
€xeLadelobotnBel wg Kevipikdg AviloupBaArropevog umd tov Kavovioud EMIR kat £xeL éva oAU auotnpod
mAaiolo Slaxeiplong kwvduvou.

H ATHEXClear €xeL Beomioel kal epapuolel OEPA UNXAVIOUWVY KAl XPNUOTOTMIOTWTLKWY TTOPWV yla TV
KAAudn tTwv KwdUvwv Tou avoAapBAvel kal TV eUpuBUN AELTOUPYIA TOU CUCTHMOTOC YEVIKOTEPA OF
oX€on ME TO €UPOG Kal TNV KAlHaKA Twv cuvoAAaywv TwV omolwv €xel avaldPel tnv ekkabapion. OL
pnxaviopol mou ebappolel n ATHEXClear meplypadovrat otov «Kavoviopd Ekkabdplong Zuvalhaywy emi
Kwntwv Afuwv o AoyLotik Mopdn», otov «Kavoviopo EkkaBdplong Zuvalhaywy ent Moapaywywv», oTo
«MAatiolo Ataxeiptong KivdUvou» kaBwg Kal oTtig oXeTKEG Artodaoelg tou A.2. tng ATHEXClear.

Ma TV anoktnon tng lotntag tou Ekkabaplotikol MEAoug, n E.M.E.Y. i To MoTwTIKO iSpupa mpEMeL va
TIANPOL CUYKEKPLUEVEC ENAXLOTEG TTPOUTIOBECELG XPNOTOOLKOVOULKNG KOl AELTOUPYLKAG EMAPKELAG TIOU
opilovtal otoug Kavoviopoug EkkaBaplong Kot oL omoieg MPEMEL va TTAnpoUvTal o€ cuveXr Baon kab’ 0An
¢ SLdpkeLla Asttoupylog Tou.

Tooo yla v Ayopd AfLwv 660 Kal yla thv Ayopd Napaywywv, n ATHEXClear ekkaBapilel TLG cUVOANQYEG
avalapBavovtog to polo tou Kevtpikot AvtioupBaiAopevou. Mo tnv kaAudn Tou KLvdUvou Evavil Twv
ekkaBaploTikwy peAwv tng n ATHEXClear mapakoAouBel kal urtoAoyilel og nuepnota Baon (téAog NnUEpag
oAAa kal evdonuepnoiwg oe oxedov mpayuatikd xpovo) meplbwplo acdaiiong yla kabe Aoyaploouo
ekkaBaplong Twv EkkaBaplotikwv MeAwv Kot SeGUEVEL TIG AVTIOTOLXEC TPOCOETEG EYYUNOELG UE TN Hopdn

LETPNTWV A/KAL KLVNTWV OELWV.
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Eniong Slayxelpiletal ta Kepalata Ekkabdplong twv SUo ayopwv Ta onoia Aettoupyouv wg KedaAata
aMnAoaodariotikol xapaktipa («risk sharing fund») kat oto onoio slodpEpouv ta Ekkabaplotikd MEAn
OTTOKAELOTIKA UE PETPNTA. Bdoel Twv meplBwpiwv mou €xouv deopeutel, avabewpolvtal og cuvexr Baon
TOL TILOTWTLKA Opla Tou amodidovtal ota pPéAn, N TPNon TwV omoilwv EAEYXETAL OE TIPAYLOTLKO XPOVO KATA
™ Sldpkela TNG ouvedpiaonc. To ehdxioto UYPog twv Kedpalaiwv Ekkabaplong emavumnoloyiletal kat’
e\dxlotov oe pnviaia Bacn clpdwva pe Tig mpoBAEPELS TOU KavoviopoU, £tol waote to UYPoG Tou va
enapKel kat eAdxLoTov yla Thv KAAuPn KoTd mavta xpovo Twv anattrioewy mou Bétel o EMIR, 6nladn
v anoppddnon {NUIWV Tépav Twv Teplbwpiwv achdAiong oe mepimtwon abétnong UMOXPEWOEWY
TouAdyLotov amo ti§ SU0 (2) opddeg ekkaBaplotikwy PeAwv évavtl Twv omoiwv n ATHEXClear €xeL tn
peyaAUtepn {nuLa amd 1o KAeiowo (close-out) Twv Béoswv Toug yla kabe ayopd Eexwplota (Aéiec,
Mapaywya) uld akpaieg cuvBnKeg ayopas.

Ta povtéla Slaxeiplong kvdUVou Kol oL TIPAUETPOL TIOU XPNOLUOTIoLoUVTAL EETATOVTAL WG TTPOG TNV
OTOTEAEOUATIKOTNTA TOUG o€ KaBnuepwn Bdaon kol kAtw omd akpaia alda mbava osvapla
(Margin/Haircut Back-Testing, Default Fund Coverage under Stress), evw €mikupwvovtal o€ etrfjola Bdaon
amnod eEWTePLIKO avefaptnTo e€eLSIKEVEVO GUMPBOUO.

Mépav tou TOTWTIKOU KvSUvVou avtloUpPBaAlopévou mou avilpetwrilet n ATHEXClear, o Oplog
OVTLULETWTTLEL TILOTWTLKO KIVOUVO TIOU TIPOEPXETAL ATO TNV EMEVOUGON TWV Oilwv KedpaAalwv. Zto mAaiclo
NG EmevduTikng MOALTIKAG, 0pl{ovTal CUYKEKPLEVEG APXES VLA TLG PUBULIOELG TOTIOBETNONG TWV TOUELAKWY
SlaBeoipwv. EWdika yia tnv ATHEXClear ot tonoBetroelg kepalaiwv yivovtal katd kavova otnv Tpamela
™G EAAGSOC, yeyovog Tou meplopllel oTo eAayLoto tnv €kBeon Tng o€ Kivduvo.

2TLG uTtoAouneg Etatpeieg tou Opilou ot TomoBetroelg twv Stabeaipwy yia Bpayuxpdvieg meplddoug ou
Sev Eemepvolv To Tpiunvo yivovtal ota EAANVIKA ZUCTNULIKA XPNUATOTMLOTWTIKA 1§pUpata cUpdwva Pe
v Emevdutikn MoAttikr mou €xeL xapagel n Stpatnyikn Entponn Enevéloswv tou Opilou ATHEX.

H aflohdynon twv EAANVIKWV fuotnuikwyv Tpomelwv amo AweBvry Oiko AfloAdynonc avadeEpetal

TAPAKATW:
BANK RATING VALUES
STANDARD & POOR' S
Long Term Short Long Term S
. Term
Local Term Local Foreign .
Outlook Foreign
Issuer Issuer Issuer lssuer
Credit Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE B- B B- B
EUROBANK ERGASIAS SA EUROB GA Equity | GR STABLE B- B B- B
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE B- B B- B
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE B- B B- B
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE A A-1 A A-1

A6 T0 OUVOALKO TTOCO TWV TAHELOKWY SlaBéaiuwy tou Opilou UPoug €74,6 ek TGO Tiepimou €45 ek eivat
KOTateOeluévo ota EAANVIKA CUOTNULKA TILOTWTLKA L6pU AT, EVW TO UTIOAOLTO Tiepimou €29,6 £k otnVv
Tpanela EAAadog.
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8.5.3 Kivduvog Peuototntag

O «kivbuvog peuototnTag cuVoAlkd yla tov Opho Slatnpeital oe xaunAa emnineda pe tn Slatrpnon
enopkwv Slabecipwv.

O KuplOTEPOG KivouVoG peuctoTnTag Tou OpiAou adopd Kupiwg TLG cUVOAAAYEG TNG AYOPAG A§LWV KALTNG
ayopag mopaywywv, otig onoieg n ATHEXClear Asttoupyet wg Kevtpikdg AvilouuBaAAOpEVOG.

Eldkotepa yia tnv ATHEXClear, otoxog elvat n dlatrpnon enapkoug eMUMESOU PEVOTOTNTAG WOTE VA
efaodaliletal otL lval oe Béon va eKMANPWOEL TIG UTIOXPEWOELG TNG 000V adopd O MANPWHEG KOl
SL0KOVOVIOMOUG o€ OAa TA OXETIKA Voplopata ou kabiotavral mAnpwtéa, oTo TEAOG KAOe NUEpag 1 Ka,
edpdoov anatteital, oe evéonueprola Baon. H ektipnon Tou UYPoug Twv UToXPeWoewV TG ATHEXClear
yivetal 1000 BAoceL Tou emXEPNUATIKOU TG oxediou, oo kat Bacel mBavwy, al\d ampoPAentwy,
YEYOVOTWV.

H Swabéoun pevototnta tg ATHEXClear e€etaletal wg mpog ta Kkputipla mou B€tel o EMIR. Ze
KaBnuepvr Baon kat kKatw and akpaio aAAd eAoya oevapLa, akpaiwv cuvBnkwv ayopdg e¢etaletal av
EMOPKOUV Ta peuota Slabéotpa mou Ba anmattnBouv PeTd TNV aB£Tnon Twv UMOXPEWCEWV amod Suo (2)
opadeg ekkabaploTikwv peAwv ota onola n ATHEXClear €xelL tn PLeYoAUTEPN amaitnon PEVOTOTNTAG yLa
10 KAelowo (close-out) twv Béoswv toug yla kABe ayopd fexwplota (Afieg, NMapaywya). Emiong
napakoAouBouvtal oL avAaykeg peuoTOTNTAG 0To cUvoAlo tng ATHEXClear pe avdAuon Anktotritwv
pevatotnrtag (liquidity gap analysis) og kaBnuepivr Baon.

8.5.4 Aswtoupykog Kivéuvog

O Ou\og bev emiblwkel va avaldfet Aettoupytkod kivéuvo, aAAG armodéxetat OTL 0 AELTOU PYLKOG Kivduvog
propel va mpokUPEL WG AMOTEAECUA TNV ATIOTUXLOG TWV CUCTNUATWY, TWV ECWTEPLKWY SLASIKACLWVY A
avBpwrivou AaBouc. Mo cuyKekpLUEVA, avayvwplleTal OTL AELITOUPYIKOG Kivouvog Umopel va ipoKUEL,
HETatL alwv, AOyw: €EWTePIKNG avaBeong umnpectlwy (outsourcing), EMOMTIKNAG KOL KAVOVIOTIKNG KN
OUUHOPIWONG, AMOTUXLOG TNG ETIXELPNOLAKNG CUVEXELAC, KIVEUVWY MANPOodOPLOKWY CUCTNUATWY Kal
aodarelag mAnpodopLwyV Kol EKTEAEGNG EpYwWV.

O Aettoupykog kivbuvog Slatnpeital oe anodektd enineda, péow evog cuvduaopol opBnG ETALPLKAG
SlakuBEpvnong kat laxeiplong KvdUVWVY, EUPWOTWY CUCTNUATWY KoL EAEYXWV.

Katd to 2018 Sev unrp&av MeEPUTTWOELG SLOKOTIN G TWV SpAcTNPLOTHTWY EKKOOAPLONG, SLAKAVOVIOHLOU Kal
KAToXwpeLonG Tou OpiAou odellouevng o aotoxia ) un SLabeciuotnTa TwV MANPOPOPLOUKWY GUCTNUATWY
N og avBpwrivo AaBog. AUO TIEPLOPLOUEVEG XPOVLKA TIEPUTTWOELG U SLABECIUOTNTOG TOU CUCTHATOG
Slampaypdteuong kataypadnkav AOyw TEXVIKWY TIPOBANUATWY Ta omola oTn CUVEXELA avayvwpiotnkav
Kol SlopBwOnkav. Asv tpogkupayv Helloveg NG KaL XpNUATIKEG ATOLT OELG OPEINOUEVEC OE SLKAOTIKEG
SlapopéC (voulka kat SikooTika €€oda) | o€ un cUUUOPdWON TPOC TO EMOMTIKO MAOICLO Kal TLG
OUUBOTIKEG UTTOXPEWOELG TOU OpiAou. Emiong Sev avtipetwniodnkav Inuieg Adyw eEWTEPLKWV YEYOVOTWV.

Métpa peiwong Asttoupytkol Kivéuvou

O Optlog avayvwpilel tnv avaykn mpooSloplopol, €KTipnong, mapakoAouBbnong kol Pelwong tou
AeLToupyLKoU Kv8UVOU TIOU EUTIEPLEXETOL OTLG AELTOUPYLEC Kal TIC SpaoTnPLOTNTES Tou, KaBwG emiong Kat
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™V avaykn dlatnpnong emapkwv Kedpalaiwv, TPoKeELPEVOU va elval o B€on va OVTLUETWIIOEL TO
OUYKEKPLUEVO TUTIO KIvSUVOU.

ElSikoTEpQ, yla thv ATHEXClear, cUpdwva pe tov Kavoviopud EMIR, umoloyiletal os etriola Bdaon n
kebolatakn araitnon ya Asttoupytkolg KivdUvoug xpnolpomolwvtog tn HéBodo tou Baoikol Seiktn
(Basic Indicator Approach - BIA), evw €xel BeomioBel mMAaiolo cuOTNUATIKAG TapakoAouBnong tou
Aettoupylkou KwvdUuvou.

Ta ONUAVTLIKOTEPO LETPA HELWONC TOU AsLToupyLkol KvdUvou gival n ebapoyr) oXeSlou EMIXELPNOLAKAG
GUVEXELAG YLa TO GUVOAO TWV Kpiolpwy urtnpeclwy tou Opilou, n olvadn achaiiotnpiwv cuppolaiwv
KaBwg Kat PETpa SlaodaALong tnG cuUOpdWOoNG o€ VEOUC KaVoVIoHoUG. El8ika n ATHEXClear akoAouBetl
ouyKkeKkpLuévn pebBodoloyia Siaxeiplong Aettoupyikol kivduvou ocupdwva e To omolo Silevepyel oe
Taktikf Bdon RCSA? yia tnv afloAdynon kal katnyoplonoinon twv kwdivwy, dtatnpet Bdon SeSopévwv
{nuwov (loss data base3), mapdyet TakTikéC avadopés kat poypappatilel Spdcelg yia tnv BeAtiwon tng
Slaxeiplong Twv KvSUuVWv.

Ix£610 enXElpNOoLOKA G ouvEXELaG (Business Continuity plan)

O Ouwhog €xel emefepyacBdel kal Béoel oe Aettoupyia KATAAANAEG UTIOSOMPEG Kol OXESLO EKTOKTNG
avakapPng Twv AELTOUPYLWVY TOU, TTIOU IEPLAAUBAVOUV:

e Asttoupyia svallaktikol Mnxavoypadikol Kévipou (Disaster Recovery site): O Optlog
ouvTnpel evaAAakTIkO pnxavoypadlko KEVIPO yla ta mAnpodoplakd tou cuothuata. Eniong o
Oudog éxeL AaBel kal Statnpel motonoinon Katd to S1eBVEG TPOTUTIO EMLYELPNOLAKIG CUVEXELAG
ISO-22301.

e  JUYKPOTNON OpASWV Slayxeiplong KPLoEWV Kal SLOXELPLONG EKTAKTWY CUMBAVTWV: OL OPASEG
QUTEC £XOUV OKOTIO TN SLaTAPNON TNEG CUVEXELOG TTOPOXN G TWV UTINPECLWY SLAMPAYUATEUONG OF
epiMTwon anpoBAenTou yeyovotoq. Exouv KaBoploBel cUYKEKPLUEVEG APUOSLOTNTEG KL £XOUV
avateBel og eldIkw¢ ekmatdeupéva otehéxn tou Opiou.

o  ‘Yrnopén ededpkwv mAnpodoplokwyv cuotnuatwv: Ta mAnpodoplakd cuoctiuata tou Opilou
elval eykateoTnuéva Kal AELToupyoUV oTo KEVTPO Sedopévwy TnG £6pag Tou Opidou. To KEvTpo
Sebopévwy amoteleital and Vo, avefdptnta WG MPOG Th XWPOBETNON, TIC UMOOTNPLKTIKEG
EYKOTAOTAOELG KAL TIG TIOPEXOUEVEG TEXVOAOYLKEG UTNPECIEG, KATOMTPLKA —ETLUEPOUG— KEVTPA
Sebopévwy, wote va UTtapyel MAsovacouog (redundancy) kot auénuévn dlabeouotnta (high
availability) Staodalifovrag tnv aSLdAeLTTN ASLITOUPYLA TWV CUCTNUATWV.

Acdaliotipla cuppolaia

Aettoupyikot kivbuvol toug omoioug o Opthog Sev Suvartal f dev emBu el va avaldpel, petadépovral o
oaodalloTikeg etalpeies. H dlaxeiplon twv aopoAiotnpiwv cupBolaiwv MPoyUATOTOLETAL KEVIPLKA yLol
OAo Tov OpAO WOTE va EMITUYXAVOVTOL Ol KOAUTEPEC UTMNPECLEC Kal oL enmwddeAEoTepol OpoL.

2 Risk Control Self-Assessment (RCSA): og taktikd Staotrjpota n ATHEXClear Sie€dyel workshops yla Tn katnyoplonoinon twv
Kw&UVWV avaloya pe to Babud emikivduvotntag oe eninedo Sadikaouwy kat Twv oplopo Key Risk Indicators (KRIs).

3 Loss Database: og kaBnuepwn Bdon evnuepwvetal n Baon Sedopévwy pe yeyovota Asttoupytkol Kivduvou avefdptnta and to
Odog {npiag.
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JUYKEKPLUEVQ, oL KAAU WY ELS adopouv, LeTafl AAAWY, O aOTIKY) EUOUVN EVaVTL TPITWV KoL ETTAYYEALLATIKA
guBuvn (DFL/PI) kat o aotikn euBuvn pehwv A kat otedexwyv (D&O). Emiong undpyouv acdallotrpla
oupBoAaLa TUPOG KAl AoUmwy KIvEUVWV Lol TaL KTipLOL KAl TOV EPYACLOKO KAl ATOAOYLOTLKO €€OTTALOUO TOU
Ouihovu.

Kavoviotikn cuppopdwon

Me Baowkolg otoxoug tn StaoddAon TN cuPpopdwong Le To OEOUIKO KAl EMOMTIKO TAQLCLO, TOUG
KQVOVLOROUG KOlL TLG TIOALTLKEG, TN LETPNON KAl EAXXLOTOTIOLNGN TOU KIVEUVOU KAVOVLOTLKA G CUUMOPPWONG
KOl TNV QVTIUETWITLON TWV ETIMTWOEWVY Tt TN KU CUUUOPpdWON 0To BECULKO KOl EMOTITIKO TAALOLO, £XEL
ouotaBel povada KavoVLIoTIKNG CUUUOpdWONG IOV AELTOUPYEL aveEapTnTa amo T AAAEG UTNPEGLEG TNG
Etawpeiag pe ypapupeg avadopdg oadeic Kal XWPLOTEG MO €KEVEG TWV GAAWY SpACTNPLOTATWY TNG.
BaolKéG apUOSLOTNTEG TNG povadag eivat:

e HmapakoloUBnon alaywv Beopikol Kat emomtikol mMAaLeiou Katl evnpépwaon A.X., Emtpornig
EAéyxou Ko TpOCWITLKOU.

e H Slevépyela GUYKPLTIKAG avaAuong PeTaEV UPLOTAUEVNG KoL UEAAOVTIKAG KOTACTOONG TOU
eTLPEPOUV 0L BECULKEC Kol ETIOTITIKEG AANaYEG.

e HmapakoAoUBnon tng cUUHOPdWaONG TG ETalpeiag oTo BeouKO Kot EMOTTIKO TAQLCLO.
e H Sloyxelplon altnUATWY OXETIKA e BEpaTa cUUUOPPWONC.
e H pétpnon kat moapakoAolBnon Tou KvdUvou cUpUopdwaonC.

ElSka yla tnv ATHEXClear, eival og edappoyr oL TTOALTIKEG OXETIKA UE T OUYKPOUGN CUUPEPOVIWY, TNV
efwteplkn avabeon dpactnploTTwy, TNV SLOXELPLON MOPATIOVWY EKKABAPLOTIKWY HEAWYV, TIG AmOS0XEC
TOU TIPOCWTILKOU, TWV OTEAEXWV Kal Twv PMeAwV A.2. kal Tn Slaxeiplon Twv apxeiwv tng, cludwvA UE TIG
amnattioelg tou Kavoviopou EMIR.

8.5.5 Emuxeipnuatikog Kivéuvog

O Oudog avayvwpllel OtL n epdavion EMXELPNUATIKOU KLVOUVOU €£0pTATAL ATIO TG LAKPOOLKOVOULKEG
e€eli€elg kal OTL eMnpedleTal ano eEWTEPLIKA YEYOVOTA OMWG UETABOAEC OTO AVTOYWVLOTIKO TEpLBAAAOV
Twv ayopwv Kepohaiou, petaforég otn SleBvr KOl EyXwPLa OLKOVOULKI) KATAOTOON, KAVOVIOTIKEG KOl
puBuLoTIKEG e€elifelg, peTaBolég oto popoAoyiko KaBeoTwg Kal otn texvoloyia K.Am. TETola yeyovota
UIopel va €XoUV EMUTTWOELS OTNV avamtuén kot Bliwolpdtnta tou Ouihou mpokaAwvtag Peiwon g
OUVOAAQKTIKAG SpaotnpldtnTag, HElwon TwY avapeVOUEVWY Kepdwy, aduvauia peuctomoinong 1 Kot
anopeiwon aflog mepLOVCLOKWY OToLXElWV K.ATL.

Y€ aUTO To TAaiolo, o Opthog mapakoAouBel cuveEXWG Kol CUCTNHATIKA TIG e€eNi€elg kal MpooapuoleTal
oto Slapopdoupevo meplBAiiov.

ElSikoTepa, yla thv ATHEXClear, cUpdwva pe tov Kavoviopud EMIR, umoloyiletal oe etrjola Bdaon n
kebolalakn anaitnon yLa enyelpnuatikols Kivduvoug.

O Ouhog Bploketal oe Sladkacio avabewpnong tou mAalciov afloAoynong, katnyoplomoinong Kat
Sloxelplong Twv EMIXELPNOLAKWY KWVESUVWVY TOU aflOMOLWVTOC TO UDLOTAUEVO LOVTIEAO KAl TN OXETLKN
eumnelpia otnv ATHEXClear.
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9 T neplocotepeg MAnpodopieg

Meplocotepeg mMAnpodopieg yia tnv EAANVIKN kedalatayopd kat Tov Optho Xpnuatiotnpiou ABnvwv
pmnopeite va Bpeite otoug kKATtwOL cuvdEapouc:

Zuvontiko npodil Ayopwv

JUVOTTIKA Tteplypadr TG ayopas Hag.
http://www.athexgroup.gr/el/ir

Zuvontiko npodiA Opilou
JUVOMTLKNA Tteplypadr tou Ouilou

Xpewoelg Opilov
- Anodaon 24
- Tivakag LETAOUVOAAQKTLKWY
XPEWOEWV
- Z0voyn xpewoewv

http://www.athexgroup.gr/el/helex-price-policy

AEIA Metoxwv - Mapaywywv
Mnviaio €kdoaon pe oTolXEla YL TV
SpaotnplotnTa Twv ENEVEUTWY OTNV
0yOpPA LETOXWV KOl TTOPAYWYWV
avtioTtolya.

http://www.athexgroup.gr/el/web/guest/info-markets-activity-
publications-axianumbers-sec

E€wtepikol cuvdeopoL

H wotooe)ida tng Emomtikig

Eruutponr KedpaAaiayopdg

Eupwrnaikn Apxr Kivntwv
A§Lwv kot Ayopwv (ESMA)

Association of National
Numbering Agencies (ANNA)

European Association of CCP
Clearing Houses (EACH)

European Central Securities
Depositories Association
(ECSDA)

Federation of European
Securities Exchanges (FESE)

Software & Information
Industry Association (SIIA)

Financial Information
Services Association of SIIA
(FISD)

World Federation of
Exchanges (WFE)

http://www.hcmc.gr

https://www.esma.europa.eu

http://www.anna-web.org

http://www.eachccp.eu

http://ecsda.eu

http://www.fese.eu

http://www.siia.net

http://www.siia.net/Divisions/FISD-
Financial-Information-Services-
Association

www.world-exchanges.org

Apxnic

H wotooelida g Eupwraikig
Emorntikng Apxng

H Lotooeliba mepléXEL OTATIOTIKA
otolxeia yla ta Xpnuatiotrpla-
MEAN TOU, TTOU EVNUEPWVOVTAL OFE
unviaia Baon.

H Lotooeiba mepLEXEL OTATLOTLKA
OTOLYXELQ TTOU EVNEPWVOVTAL OF
unviaia Baon.


http://www.athexgroup.gr/el/ir
http://www.athexgroup.gr/el/helex-price-policy
http://www.athexgroup.gr/el/web/guest/info-markets-activity-publications-axianumbers-sec
http://www.athexgroup.gr/el/web/guest/info-markets-activity-publications-axianumbers-sec
http://www.hcmc.gr/
https://www.esma.europa.eu/
http://www.anna-web.org/
http://www.eachccp.eu/
http://ecsda.eu/
http://www.fese.eu/
http://www.siia.net/
http://www.siia.net/Divisions/FISD-Financial-Information-Services-Association
http://www.siia.net/Divisions/FISD-Financial-Information-Services-Association
http://www.siia.net/Divisions/FISD-Financial-Information-Services-Association
http://www.world-exchanges.org/
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10 Epeig

H Etaipeia akoAoUuBEel EUMOPLKECG, OPYAVWTIKEG KAl AELTOUPYLKEG TIPOKTIKEG CURPWVA E TOUG KAVOVEG,
vouoBecia Katl KavoviopoUg Owe UTIAYoPEVOVTAL Ao TLG EOVIKEG KOl EUPWTTIAIKEG ETTOTITLKEG APXEC KOL
dpovtilel va Aappdvel OAeg TG OXETIKEG AdELEG TTOU TPOPAEMOVTAL yla T Tpolovta, Umnpeoieg Kat
Aettoupyieg tng.

310 mAaiolo t¢ Buwoung avamtuéng tne, mapakohovBwvtag OAeg TG e€elifelg otnv eupwmaiky Kot
S1ebvn) ayopad, n Etatpeio ppovtilel WoTe oL UTINPECIEG TTOU TIAPEXEL VAL KAAUTITOUV TLG GUYXPOVEC OVAYKEG
TOU emevSUTIKOU KOLVoU Kal OAWY TWV GUUUETEXOVTWY OTOV EMIXELPNUATLKO XWPO TTou Spactnplomoleital.

H Etatpeia, éxovtag wg apxr TN KN avoxf O€ MEPLOTATIKA amdtng, StadBopdg kol Katdxpnong ayopac,
edapuodlel kataAAnAa pETpa mapakoAolBnong, MPOANYNG KOL AVTLLETWTILONG TETOLWV TIEPLOTATIKWY OF
OAeG TIG SpaoTNPLOTNTEG TNG.

Yrnootnpiloupe wg evepyd MENOG TIg tpoomaBeleg Tou EAANVIKOU ALKTUou yla tnv Etatpikn YrneuBuvotnta
TIOU OToXeVEL atnv MpowBnaon kal pofoin tng Etalplkig YrmeuBuvotntag 1000 OTO EMXELPNUATLKO KOl
KOWWVLKO cUVOAO 600 Kal otV eniteuén Looppomiag petal kepdodopiag kal BLwoLUnG avamTuénc.

Epyalopevol Kat Kowvwvia

MpowBoupe kat otnpilovpe éva mpoypappa svnuépwong & ekmaibevong oe padntég, poltntég Kot
OTEAEXN TNG QYOPAG OTOXEVOVTAG OTNV AVATTUEN TNG XpNHaTIOTNPLaKkhG matdelag. e autd To mAaiolo,
peTafl GA\wv, n Etolpeio CUMUETEXEL CUOTNUATIKA O TPOYPAUUOTA TIPAKTIKAG AOKNONG GoLtnTwv
QVWTATWY EKTTALSEUTIKWVY LEPUUATWV.

H Etatpeia ¢povtilel yia tn dnuoupyia aodpaloug epyactakol meptBailovtog, cUUPwWvA PE TOUG
€0BvikoUG Kal EUpWTMAIKOUE VOLOUG Kol KAVOVIOMOUG KOl LEPLUVA YLA TNV ATMOTEAECUOTIKN Slaxeiplon
BepdTwy UYLEWVAG, aocdAAelag Kal gunueplag Tou Tpoowrikol. e autod To mAaioclo, n Etaipsia
SleukoAUVEL Kat evBappUVeL pe KABe tpdmo tnv mpdoPach Twv epYalOUEVWV KOL TWV ETLOKEMTWY UE
KLVNTLKA TTPOPBAAATO OTLG EYKATOOTACELG TNG.

H Etalpeia npoodépel Eva epyactako mepBAAAOV (CWV EUKALPLWV € OAO TO IPOCWTILKO, OTIOU TPOUVTAL
TO SLKOLWLOTA TIOU QIOPPEOUV Mo TtV vouoBeaoia. EmutAéoy, n Etalpeia dpovtilel yla ta epyactakd
Bépata Twv epyalopévwy Kal eMeVOUEL CUVEXWG OTNV EMAYYEAUATLKA TOUG EKTIALSEUON KOL AVATTTUEN.

Mo ™ dnuloupyla epyactakol meplBailovtog kal cuvBnkwv mou BonBolv otn BeAtiotomoinon tng
amodoTIKOTNTAG TwV €PYAlOMEVWY KAl KAt eméKTaon oth Buwowlotnta tng Etalpeiag, n Etalpsia
evBappUveL TNV avtaAhayn WBewv, anoPewyv Kal TANPodopLwV HETAEU TwV EPYALOUEVWY, TTIPOOTATEVEL TA
TPOOWTILKA Kol guaicBnta &eSopéva Toug evw Oev avéxetal kol AauPdavel ta amapaitnto HETpA
EVTOTLOMOU KOl QVILHMETWILONG KaKOBOUAwvV 1 TPooBANTIKWY ocuumepldpopwy ekdoflopol  Kal
mapevoxAnonc.

MpoonaBoupe va cuUPBAANOUUE OTN PelwoN TNE GTWYELAC EVIOXUOVTOC TO £pYy0 EBEAOVTLIKWY OPYAVICUWVY
TIou otnpilouv cuvavBpwmnoug pac.
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Evéswktikol deikteg to 2018 ‘Ophog
Epyalopevol

AplOuo¢ epyalopévwy (TéNog €Touc) 227
% epyolOpPEVWV HE CUUPACELS TAPOUC amacXOAnong 100%
Mé£on nAtkia epyalopévwy MANPoUC amacyoAnong 46 £1n
Fuvaikeg epyalopevol (% cuvdhou) 39%
Fuvaikeg epyalopevol oe avwTePES SLOKNTIKEG BEELG (%) 15%
Voluntary turnover (%) 6,7%
Involuntary turnover (%) 0%

Yyeia - aocdpdiion

Huépeg amouaoiag Aoyw acBeveiag ava epyaldpevo) 3,7
Mé£oco kdotog aoddliong vysiag ava epyaldpevo €1.670
Méaon elodopd o€ LELWTIKO CUVTAELOSOTIKO TTPOYpappa / EpyalOuevo €604

EknaiSevon — MPAKTLKN ACKNoh

Exmaidevon-katdption (wpeg ava epyaldpevo) 30

AlaB€oipo ooo yla eknaideuon ava epyaloUevo €625

AplBUOC poltnTwy MoU TPAYHATONOINCAV TIPAKTLIKY AoKNGN 30
NepBaiiov

Juvexiloupe TIG MPOOTABELEG HaG yla TNV Tipootacia Tou TePPBAANOVTOC HE KOBNUEPLVEG EVEPYELEC
avakUKAWONG Kal ULOBETNON QmMAWVY TPOKTLKWY AELTOUPYLAC TOU KTNPILOU TOU €XOUV WC OKOTO TNV
€€oLKOVOINON EVEPYELQC.

Evéswktikoli deikteg to 2018 ‘Opog
NepBaiiov
KatavaAwon nAektplknc evépyelag (ek. KWh) (1) 4,48

Katavahwaon nAEKTPLKNG EVEPYELOG 96%
()

(% oUVOALKAC EVEPYELOKAG KATAVAAWONG) (1)

% NAEKTPLKNAG EVEPYELAG OTIO AVOVEWOLULEG TINYES (% ocuvolou) (1) 0%
Scope 1 emissions (tonnes of COz equivalent) (1) 180.5
Scope 2 emissions (tonnes of CO2 equivalent) (1) 4,211.2
AvakUKAwon xoptiou (KIAG) 16.550
AvoKUKAWGN pratoplwy (KAaQ) 42

(1) NeprauBavetal n KaTAVAAWGCN EVEPYELAC VLA TIC aVayKeS Tou Ouidou. Aev meptAauBavetal n KatavaAwaon eVEPYELaS yLla THV
uninpeaia Colocation rou mpoopépet 0 OUAOG, KaBWCE TO OXETIKO KOOTOG EMAVATILOAOYEITUL OTOUG MEAATEC TG UTTNPETLAG.
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AVOKUKAWOOLE
AvakukAwoape (kg)...
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HE KOPKIVO Aupeto Mawdwks Xwpra HpakAeiou
"EATIIAA" Mowbikod S0S Kphtng
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MNpodiA npoowrnikou

Etaipia Npoowrnko 31.12.18
EAAnvikd Xpnuoatiotipla — Xpnpatiotrplo ABnvwv A.E. Zuppetoxwv (ATHEX) 113
Etaupeia EkkaBaplong Zuvallaywv Xpnuatiotnpiov ABnvwy A.E. (ATHEXClear) 26
EAANVIKO Kevtpikd AmoBetrplo Tithwv A.E. (ATHEXCSD) 88
Zuvolo 227
Opyoavwtiky Movada Npoowrko 31.12.18
AtevBuvon Ecwtepikol EAEyxou 4
lpadeio AleuBuvovtog Zuppoulou (CEO) 3
AtevBuvon AvBpwrivou Auvapikol & Opyavwaong 26
AtevBuvon Elonyuévwy TiTAwy 20

Movada KavovioTikng Zuppuopdwaong
Movada Yrootrpiéng A.2. & Etailpikng AtakuBépvnong
Ipadeio EmiteAikol AteuBuvtr Asttoupylwv (COO)

Ate0Buvon Avantuéng Zuotnuatwy 30
AtevBuvon Altayxeiplong Kivduvou & EkkaBapilong 16
AteVBuvon Alayxeiplong Ymodopwv & Yrootrpéng 36
Movada Aaddlelog MAnpodopLwv

Mpadeio EmiteAikol AteuBuvtr Asttoupyiag & Avamtuénc Ayopwv (CBDO) 3
AtevBuvon Kevtpikol Mntpwou 23
AteVBuvon Aettoupyiog & Avamtuéng Ayopwv 26
Movada E€untnpetnong MeAwv & Atktuou 11
Movada Osoptkwv Mpooappoywy & AleBvwv Ixeoewv 2
Ipadeio EmtteAikol AteuBuvtr Xpnuatootkovoutkwy (CFO)

AtevBuvon OlkovouLKAG Alaxeiplong 12
Movada Noptkng Yrootrpténg Opyavwong & ALoXELpLOTLKAG AELTOUPY. TwV ETalpelwv 3
Zuvolo 227
Eninedo Inouvdwv Npoowriké 31.12.18
ALSOKTOPLKO 5
Metamntuylokoti Tithot Zmoudwv 76
Avwrtatn Ekmaibeuon 74
Avwrtepn Eknaibeuon 11
MetaAukelakr) Ekmaidevon 38
Aeutepofabutla Exmaideuon 23

20volo 227
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EOeAovtikn apodooia

AwoAnyieg 2
Suupetoxn epyalopévwv/MLaAeg 95
Meplotatikd mov kaAudOnkav 5

MNpaktikn doknon

O Ophog Xpnuatiotnpiou ABnvwv cuvepyddetal pe Maverotrpia, TEl kat Anpédota IEK yia tnv avadeién
™¢ Mpaktikng Aoknong ¢olTtnNTwY Kal oouSaoTwV W HECO yLa TNV TOXUTEPN EVTan TWV VEWV QUTWV
avOpwnwv otnv anacxdAnon Kat tnv avantuén twv §£€LotTwv Toug, otoxelovtag oTnV e€0LKEIWOH TOUG
LLE TNV EPYACLAKI TIPOYUATIKOTNTA KOl TNV edappoy BEWPNTIKWY YVWOEWV OE TPAYHATIKO EpYACLAKO
niepBAAAOV.

O Ouhog mpooeAkUeL GOLTNTEG, TTOU UIMOPOUV VA TIEPATWOOUV £pya XPrOLUA Yyl TO HEAAOV Kal TN
Blwolpdtnta Tou. Méoa amd mpaypatiky KoL oucLaoTLKr pyacia kot Tnv Stadikacia tng aflohdynong, o
Opthog €xeL TNV eukatpia vo €pBel oe emadn pe mBavoug peAoviikoug epyalopévous. EmumAéoy,
QVanMTUOOoEL €va SLKTUO SUVNTIKWY CUVEPYATWVY OTOV EUPUTEPO XPNUOTOTLOTWTLKO XWPO, €MELdH éva
HEYAAO HEPOC TWV OOKOUMEVWY, AOYw TNG ¢$UONG TNG AmMaoXOANOonG Toug oto Xpnuatiotiplo, Ba
kateuBuvBel oto Ywpo auTo.

@¢oelg anaocyoAnong mpoodépovtal kad’ OAn tn SlapKeLa TOU £TOUG O OAEG OXESOV TG OPYOVWTLKEG
Movabeg tou. Zuvepydletal Kuplwg pe to Olkovoulkd Mavemotiuio ABnvwv, pe to MNavemotnuLlo
Mepawd kat to EBvikd MetooBio MoAutexveio otnv ABrva, KaBwg Kat e To APLOTOTEAELO MAVETLOTHLLO
Kal to Mavemotrpo Makedoviag yia to Yrokataotnua @scoahovikng tng Buyatpikrig¢ ATHEXCSD.

To 2018 cuvohikd 33 omoudaotég / padntég (27 dowtnteg AEl, 3 omoubaotég TEI/IEK kat 3 pabntég
AUKelOU) améKTNoaV EPYACLAKN EUTIELPLA 1] EKTTALSEVTLKN evnpépwon og Sladopa TURpata tou Opilou.

Napovoiacn EAAnviKA kedpalalayopds — Xpnuatiotnpiov

O Opilog tou Xpnuatiotnpiou ABNvwy, £XOVTaC WG 0TOXO TNV EUPUTEPN EVNUEPWON YUPW artd Tov Beoud
KO TNV AELTOUPYLA TOU XPNUATLOTNPLOU Kal TNG KedoAalayopadg, SExeTal ekmaldeUTIKEG eTokEPeLg. To
2018 mpayuatomowiOnkav 30 emokéPelg amo Avkela, Mavemiotiula, cupnepllapBavopévng kat 1
eniokePnc amnod ekmaldeuTIKO popéa Tou eEWTEPLKOU.

Napouoidosig EAANvikA ¢ Kepalalayopadg 2011 - 2018

25
19 18
16 1515 13 1715 14
11 11
6 9 9
= I B T N T
2011 2012 2013 2014 2015 2016 2017 2018
B Ixoleloaw W AEI-TEI Exrt. t&pupata §wtePLKOU

Mo neploootepeg mAnpodopisc: www.athexgroup.gr/el/web/guest/education-visits
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‘Ouwos Xpnuariotnpiou ABnvav



Napdptnua | — OwkovouLka ctoxeio Opidov Xpnuortiotnpiov AGnvwv 2004 - 2018

Evonownpéva €¢coda 2004 — 2018
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2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004

Awantpaypdtevon Zuvalaywv (Trading) 4.299 4.435 4.460 5.691 9.336 6.699 4.952 7.649 12.844 18.544 28.523 40.263 42.446

Metoyég 3.690  3.850 3.964 4.862 8.060 5446  3.660 5.608 10.344

Mapaywya 590 573 495 826 1.274 1.251 1.290  2.034 2.484
ExkaB@dpion Zuvalaywv (Clearing) 7914 8.171 8.288 11.078 17.563 13.597 10.027 14.875 23.269 28.957 42.843 63.384 45.555

Metoyég 5.443 5.775 6.040 7.501 12.620 8.251 4.868 7.721 16.621

Mapaywya 1.405 1.340 1.157 1.935 2.974 2.921 3.010 4.754 5.791
Atakavoviopog Zuvalaywv (Settlement) 1378 1.493 1.415 1.587 1964 14.108 767 1.221 1.718 2.003 6.452 5.994 3.736
Ynnpeoieg Xpnuatiotnpiov 2,975 3.148 3.118 6.026 6.924 34.654 4.844 7.137 9.080 10.622 10.791 29.697 11.416

AMK elonyuévwv 330 194 441 3.208 2.363 30.694 1.669 2.873 4.092

JUVOPOUEC ELONYUEVWV 2.007 2.107 1.980 2.077 2.737 2.534 2.040 2.820 3.631
Yninpeoieg AnoBetnpiou 2.443 2.580 2.077 3.211 3.792 4.629 2.851 4.051 6.026 6.885 8.007 11.719 4.844
Yrninpeoieg Oikou EkkaBdaplong 126 172 166 168 296 333 357 560 660 846 1.422 1.497 1.058
Atdxuon NMAnpodopnong (Market Data) 2.891 3.204 3.266 3.206 3.627 3.766 3.940 4.256 4.142 4.400 3.986 3.891 3.463
Yrinpeoieg MAnpodopikig 468 309 320 313 309 332 932 1.032 1.185 2.900 2.956 1.195 2.498
‘Eoobda enmavatipoloyolpevwy Samavwy 1.114 1.133 915 840 1.014 1.324 1.454 1.101 916
Néeg Ynnpeoieg (XNET, KN XAK-Sibex, MAnp.) 2.336 2.170 2.008 1919 1.658 1.604 2.136 479 432
Noumég Ynnpeoieg 642 597 673 996 805 420 782 451 1.386 3.184 3.387 3.594 3.236
KokAog epyactwv 26.586 27.412 26.706 35.035 47.288 81.466 33.042 42.812 61.658 78.341 108.367 161.234 118.252 73.830 60.864
Mopog Emtpornig Kedoatayopds -1.019 -1.063 -1.088 -1356 -2.155 -1.576 -1.076 -1.638 -2.691 -3.685 -5.727 -8.105 -7.058 -4.175 -2.973
Nound €coda 453 5.107 477 1.775 6.999 248
ZUvolo £006wv 25567 26.349 25.618 33.679 45.133 79.890 31.966 41.174 58.967 74.656 102.640 153.129 111.194 69.655 57.891
2uvoAo 5 ueyaAutepwv nnywv e00dwv 20.522 21.538 21.209 29.212 41.242 73.687 26.614 37.968 55361 69.408 94.150 148.954 107.724
Eooba amnd uetoxég (trading & clearing) 9.133 9.625 10.004 12.363 20.680 13.697 8.528 13.329 26.965
Eooba and napaywya (trading & clearing) 1.995 1.913 1.652 2.761 4.248 4.172 4.300 6.788 8.275




Evontownpéva £§oda 2004 — 2018
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2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
AMOLBEG Kal €606 MTPOCWTTLKOU 9.860 9.458 9.543 9.869 9.958 10.328 12.532 12.201 12.603 13.215 14.686 15493 14.805 15.649 17.589
AmoSoxég 6.631 6.695 6.619 6.954 6.973 7.159 8.332 8.768 9.356 9.914 10.635 11.209 11.093 11.118 13.265
Epyob0TIKEG ELOPOPES 1.647 1.570 1.560 1.620 1.673 1.965 1.974 2.068 2.090 2.160 2.215 2.317 2.316 2.412 2.547
AnolnuLwoeLs Adyw amoxwpnong 544 303 317 337 159 228 1.428 230 456 116 580 441 732 1.581 752
Noureg mapoyéc / ééoda 1.038 890 1.047 958 1.153 842 900 969 994 1.004 950 788 665 538 1.025
ApoLBég kat €€oda Tpitwv 633 810 588 714 692 589 510 656 1.014 1.536 1.754 1.767 2.686 2.467 2.796
Yrninpeoieg kowng wheAeLag 692 671 747 877 875 891 787 791 815 1.783 1.894 1.580 1.265 1.289 1.466
TuvTnpAoeLe/punxavoypadLkr UTOCTAPLEN 138 1270 1.148 1191 1.497 1524 1343 1750 1.753 1795 1.898 2514 2546 2592  2.877
Nouroi opol - DNA 1.154 1.200 1.079 1.557 1.629 985 1.166 1.321 1.138 1.175 1.149 1.319 1.371 1.212 1.755
Awayeiplon ktnpiwv/egomAlopol 491 514 556 621 663 806 721 760 831 773 708 1.008 737
‘E§0da LAPKETLVYK KoL Stadrpong 271 213 248 149 190 236 156 378 616 657 671 260 413
‘E€06a cuppetox i os dopeic 311 282 284 331 285 310 331 313 308 247 209 368 425
Acddaiiotpa 421 420 461 516 513 505 501 385 382 530 538
‘E€oda Aettoupylag 1.885 2.374 1.106 388 452 413 378 510 559
TtE - XpNUOTIKOG SLOKAVOVLIOUOG 61 62 58 62 113 315 380
Nound €€o0da 139 136 478 621 1.042 1.034 1.795 2.932 2.856 2.506 3.066 4.863
ZUVOAO AELTOUPYLKWV E§66 WV 14216 13.923 15.831 16.333 16.953 17.072 19.159 20.397 21.115 23.148 26.327 27.971 27.334 28.065 33.809
AomAVEC EMAVATLLOAOYOUEVEC 962 977 866 925 1.021 1.118 944 1.579 1.163
Aamndveg véwv untnpeotwv (XNET, KN XAK-Sibex, MAnp.) 1.122 1.092 901 1.098 755 592 599 408 61
MpoBAePelg (emiod. AMaLTAOELG, EKTAKTOL Kivouvol K.a.) 824 365 400 607 810
ZUVOAO KOOTOUG LE VEEG SpOLOTNPLOTNTEG 16.300 15992 18.422 18.721 19.129 19.389 20.702 22.384 22.339 23.657 26.327 34.519 27.334 28.065 33.809
Aettoupyika €€oda ywpic E€oda mpoowrnikou 4.356 4.465 6.288 6.464 6.995 6.744 6.627 8.196 8.512 9.933 11.641 12.478 12.529 12.416 16.220
AptBudg npoowrnikoU (TEA0G EKAOTOU ETOUG) 227 221 224 230 236 229 231 263 265 270 276 326 326 385 417
MEéoo ouvoAiko kootog epyalougvou (€) 44.018 42.508 42.040 42.356 42.830 44.904 50.737 46.216 47.114 48.407 48.791 47.525 41.646 39.025 40.066
Méco kdoToC Epyafopévou (Ywpic anolnuidoeLs, €) 41589 41.146 40.643 40.910 42.146 43.913 44.955 45345 45409 47.982 46.864 46.172 39.586 35.082 38.353
Méaeg amoboyéc (€) 29.600 30.100 29.200 29.800 30.000 31.100 33.700 33.200 35.000 36.300 35.300 34.400 31.200 27.700 30.200
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Evornownpévn kepdodopia 2004 — 2018

2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004

EBITDA 7.382 7.983 8.020 14958 25.758 60.501 11.717 23.897 37.105 52.774 83.312 118.858 83.860 41.590 24.082
AnooBEoeLg -3.504 -3.060 -2.881 -2.073 -1.800 -1.420 -1.802 -1.808 -2.448 -2.573 -2.670 -1.941 -2.128 -2951 -4.082
EBIT 3.878 4.923 5.139 12.885 23.958 59.081 9.915 22.089 34.657 50.201 80.642 116.917 81.732 38.639 20.000
‘Ecoda kepohaiwv 565 321 577 1.554 3.703 4.532 5.591 5.888 4.456 4931 8.786 6.778 5.447 5.268 5.720
‘Ecoda and pepiopara 1.753
Avarnpocopuoyr aglog aKviTwy -399

MpoBAEPeLg yia KGAUYN AoLwV Kvd VWY -300 -246 -800

Képdn / (TnuLég) amod xpedypada (LetoxEg / opdAoya) -2.219 -207 -501 450 -1.988 -478 -396 -254 -532  19.429
XpNHUATOOLKOVOULKA £€06a -135 -166 -131 -83 -8 -10 -12 -12 -9 -10 -18 -12 -865

EBT 4.008 5.078 3.366 13.450 27.407 63.102 15.144 25977 39.104 55.122 88.932 123.287 86.060 43.375 46.902
Dbépog eLoodrpatog -981 -2.002 -1937 -4412 -6.640 -17.730 -3.225 -4451 -9.895 -13.531 -23918 -32.261 -27.976 -16.257 -13.289
Dopog adopoloyntwy amobepatikwy v. 4172/2013 -13.088

Extoktn elodopd (v. 3808/2009 & 3845/2010) -7.932 -12.088

Minority Interest -17 -15
Képdn peta ano ¢popoug 3.027 3.076 1.429 9.038 20.767 32.284 11.919 21.526 21.277 29.503 65.014 91.026 58.084 27.101 33.598
Evormotnuévog npayuatonotndeic oUVTEAEDTNS @op. 24,5% 39,4% 57,5% 32,8% 24,2% 28,1% 21,3% 17,1% 25,3% 24,5% 26,9% 26,2% 32,5% 37,5% 28,3%
JUVTEAEDTNG OPOU EL00SAUATOC (VOULKA TTPOOWITA) 29,0% 29,0% 29,0% 29,0% 26,0% 26,0% 20,0% 20,0% 24,0% 25,0% 25,0% 25,0% 29,0% 32,0% 35,0%
SNUELWOELG:

1. O Ouwog &ekivnoe va SnUOGCLEVEL OLKOVOUIKEG KOTAOTAOELG Le Baon ta AleBvr Aoylotika Mpodtuma (IAS) to 2005 (kat to 2004 wg £T0¢ GUYKPLONG).

2. To 2011 petaBAnBnkav ol katnyopieg ec0dwv Kal e€66wv mou dnpoctevovtal (kot to 2010 wg €tog olykpLong). Ta otolyeia tng meptodou 2006-2009 spdavilovral pe Baon Tig
VEEG KaTnyopleg ecddwv. Ma ta €tn 2004-2005 Sev umapxeL N OXETLIKA TTAnpodopnaon.

3.  J& KAMOLEG XPOVLEG EXEL Yivel avakatdtaén ec0dwv / e€608wv, xwpig va petaBdrletal n kepdodopia. T& AUTEC TIC MTEPUTTWOELG EpdavilovTal Ta oToleia HETA TNV avakaTtdtogn.



Evomnotnuévn Kataotaon Otkovopkng O€ong 2004 — 2018
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2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
Mn kukAodopoUv evepynTlko 35.533 33.701 32.194 32914 34571 33.060 32.659 35.001 35.660 40.488 42.948 53.310 43,618 45.046 48.957
ISloxpnotomoloU Ve EvowpaTa mayla 23.551 21.465 22.707 23.122 23.271 24.320 24.745 26.124 26.969 27.851 30.294 32.080 39.582 41.101 44.049
Aula neplovotaka arowyeia 6.549 6.084 5.440 5.209 3.805 2.163 455 9 51 176 290 431 126 225 462
EmevéUoeis oe akivnta 2.287 2.791 2.996 3.200 4.494 4.697 4.902 5.158 5.415 - - - - - -
Xpnuat. Ztowyeia evAoyng aélag péow Aoutwv eloodnuatwv 561 2.052 - - - - - - - - - - - - -
Mn KUKA. TTEPLOUOLOKA OTOLXEl TTPOOPL{OUEV Yo TTWANDN - - - - - - - - - 5.673 5.930 16.402 0 0 0
S UUHETOXES Kol AOUTEG UAKPOTIPOVECUEG ATTAUTHOELS 1.118 68 68 68 72 72 674 1.474 1.476 4.841 4.475 3.081 3.082 2.092 2.137
AvaBaAAouevn popoloyia 1.467 1.241 983 1.315 2.929 1.808 1.883 2.236 1.749 1.947 1.959 1.316 828 1.628 2.309
KukAodopoUv evepyntikd 240.539 256.698 327.426 611933 568905 184.672 131527 130.727 135986 141.617 141916 187957 165.220 189.915 317.286
MeAdreg 3.118 3.850 5.117 6.520 6.591 7.713 6.303 5.205 5.560 7.010 6.134 5.652 3.235 2.774 3.933
Noutég anautroels 9.081 9.231 10.107 12.931 10.593 11.578 8.996 5.878 6.083 9.235 3.649 4.709 7.640 7.467 5.481
®dpog Etoobrpatos anattntog 374 168 3.312 3.715 1.677 0 0 1.005 0 0 0 0 0 0 0
A éoua mtpog TWANGCN XPNUATOOKOVOULKA OTOLXELR - - 2.793 3.716 3.383 2.540 1.740 6.470 9.670  10.060 10.200 17.886 34.242 0 30.087
Awdéoua tpitwy oe Tpamelikou s Aoyaptaouous Ouilou 153.358 157.598 206.080 447.816 395.110 0 0 0 0 0 0 0 0 0 0
Tapewka Stadoua kat looSvvaua 74.608 85.851 100.017 137.235 151.551 162.841 114.488 112.169 114.673  115.312 121.933 159.710 120.103 179.674 277.785
ZUvolo Evepyntikol 276.072  290.399 359.620 644.847 603.476 217.732 164.186 165.728 171.646 182.105 184.864 241.267 208.838 234.961 366.243
161 keddhona 110.738 118.994 140.692 177.900 189.208 180.763 152.531 152.667 148.666 150.568 160.389 189.170 154.539 202.187 332.789
Metoxio KepdAato 41.640 50.903 70.598 84.979 48.373 49.680 51.641 56.870 63.408 71.906 88.107 88.107 122.975 210.691 358.995
161e¢ Metoyég 0 -1.162 -18.634 0 0 0 0 0 0 0 -40.637 0 0 0 -4.711
Awapopd amo £k6oon UETOXWY UTIEP TO APTLO 157 157 157 157 43.954 94.334 94.279 94.279 94.279 94.279 94.279 94.279 91.874 91.751 92.130
Ano¥epatikd 50.201 51.819 70.119 62.584 61.598 129.523 81.971 81.449 81.162 79.398 109.065 64.758 51.255 51.401 53.990
AnoteAéouata € véo 18.740 17.277 18.452 30.180 35.283 -92.774 -75.365 -79.936 -90.188 -95.020 -90.138 -57.687 -111.278 -151.942 -167.899
Yrepaéio - - - - - - - - - - -292 -292 -292 0 0
Mn €AEYYOUOEG OUUUETOXES 0 0 0 0 0 0 5 5 5 5 5 5 5 286 284
MokponpOBeoEG UIOXPEWOELG 4.687 5.168 5.134 5.111 6.739 5.993 5.131 5.971 6.563 3.518 3.740 7.116 6.766 7.703 8.855
Emtyopnyrioets & Aoutég pakp\ e UTTOXPEWTELS 50 50 63 87 111 134 160 478 502 526 550 569 589 571 641
MpoBAeYn anolnuiwons mPOoWTKoU 1.794 2.190 2.000 1.791 1.965 1.443 1.480 1.582 1.415 1.708 1.691 1.716 1.543 1.699 2.251
Noutég npoBAEeig 1.360 1.360 1.360 1.360 1.060 813 719 719 1.454 1.284 1.499 4.831 4.634 5.433 5.963
AvaBaAAduevn popodoyia 1.483 1.568 1.711 1.873 3.603 3.603 2.772 3.192 3.192 - - - - - -
BpaxumnpdBeopEG UTIOXPEWOTELG 160.647 166.237 213.794 461.836 407.529 30.976 6.524 7.090 16.417 28.019 20.735 44,981 47.533 25.071 24.599
MpounSeuTég kat AOUTEG UTOXPEWTELG 6.305 7.697 6.805 13.245 9.213 10.197 5.612 6.620 7.707 13.938 12.629 26.028 30.933 14.066 5.432
Awdéoua tpitwv oe Tpamelikou g Aoyaptacuous Ouidlou 153.358 157.598 206.080 447.816 395.110 0 0 0 0 0 0 0 0 0 0
Ddpot mAnpwréot 0 0 0 0 2.531 20.171 492 0 8.248 10.422 4.455 14.976 16.149 10.348 18.552
Aopaliotikoi opyaviouol 984 942 909 775 675 608 420 470 462 467 459 489 451 657 615
AvaBaAAduevn popoloyia - - - - - - - - - 3.192 3.192 3.488 0 0 0
ZUVOAO UTOXPEWCEWV 165.334 171.405 218.928 466.947 414.268 36.969 11.655 13.061 22.980 31.537 24.475 52.097 54.299 32.774 33.454
ZUVOAO L8iwV KePaAAiWV KAL UTIOXPEWCEWV 276.072 290.399 359.620 644.847 603.476 217.732 164.186 165.728 171.646 182.105 184.864 241.267 208.838 234.961 366.243
ZUvolo evepynTikou (xwpig Stabéoipa Tpitwv) 122,714 132.801 153.540 197.031 208.366 217.732 164.186 165.728 171.646 182.105 184.864 241.267 208.838 234.961 366.243

nood o€ € ytA,, otolxeia 31.12 eKAOTOU ETOUG

H eyypagn twv moowv twv SLadeciiwy TpiTwy oTNV KATAOTAON 0LKOVOULKNG 9¢anc Eekivnoe otig 31.12.2014
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Napaptnua Il — ZTATLOTIKA OyOPAC
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=== XpNUATIOTHPLO ABNVWYV === EUupWMaiKkd XpnHaTLOTHPLO
AEN: AkaBdploto EBviko Npoidv

Znueiwon: Tuyov uetaBolAéc ata otolyeia amod maAalotepeq ekS00eLg Tou ETriotou AeAtiou opeilovtal kupiwe o avaSswprnoels
tou AEl amo v Eurostat.
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ZUYKEVTPWON aYOPAS
(Atlo cuvaAAaywv 5 TILO EVEPYWV LETOXWVY, WC % TOU GUVOAOU)
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