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ATHEX Markets

Key Trading Statistics



ATHEX Market performance

Avg. Daily Traded Value Derivatives

-3.5% -3.6%

2020: €65.0m
2019: €67.4m

2020: 41.2th contracts
2019: €42.8th contracts

Avg Market Cap Avg Market Cap - banks Avg Market Cap — ex-banks
-13.3% -33.1% -9.8%

2020: €5.5bn s 2020: €42.0bn
2019: €8.2bn 2019: €46.6bn

2020: €47.5bn
2019: €54.8bn

Source: ATHEXGROUP
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Trading Activity in the ATHEX cash market (ADTV)

88,1
85,7 :
84,8 26%
69,7
674 450 555 67,8
605 5838 9%
23,7 +84%
46,0 +3%
41,8
2015 2016 2017 2018 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020
al a1 Q2 Q2 Q3 a3 Q4 Q4

Activity deteriorated as a result of the pandemic, but recovered in Q4 (Nov-Dec)...

Source: ATHEXGROUP, Dec 31 2020, €m
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Trading Activity in the derivatives market

Average Daily Number of Contracts

Product Type Breakdown Average revenue per contract (in €)
Total Activity = Lending Products B Options © Stock Futures m Index Futures

18.7

= D
68.6
e 63.5 0,199 0,197
]
- Do
i l 0,142
42.8
] 41.2 0’105 0097
74.5 ] ’
LW
LR.2
53.1
39.09 18.15
2016 2017 2018 2019 2020
201% 2016 2017 2018 2019 2020

Source: ATHEXGROUP, Dec 31°t 2020, thousand contracts, # Lending Products are expressed in 100 share contract equivalents
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ATHEX Group

Consolidated financial results



Revenue and Profitability

Activity-based

2020: €16.1m | 53%
2019: €19.4m | 58%

Market cap-based

2020: €5.87m | 19%
2019: €5.64m | 17%

Services-based

2020: €8.73m | 28%
2019: €8.30m | 25%

Source: ATHEXGROUP, €m

Earnings After
Tax (EAT) €m

2020 revenue
breakdown

Earnings After Tax (EAT)

3,87
126 1,34
0,71
0,26 I
il -
Q12020 Q22020 Q32020 Q42020 2020

|
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Revenue

33'7 32'2
,,,,,,,,,,,, 29,5
25,6 26,3 25,6
Revenue
7,8 6,7 6,7 8,3

2015 2016 2017 2018 2019 2020 Q12020 Q22020 Q32020 Q42020
Revenue
Breakdown

Q2 2019 Q3 2019 Q4 2019 Q12020 Q2 2020 Q3 2020 Q4 2020

W Trading based @ Market Cap based @ Ancillary services et al

Source: ATHEXGROUP, €m
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Expenses

21,2
18,7 18,4 18,4 18,2 18,9
Expenses
(incl. non recurring
expenses & 6,5
“““““““““ 5,2 ’
expenses from 47 4.7
ancillary services) l l .
2015 2016 2017 2018 2019 2020 Q12020 Q22020 Q32020 Q42020

Main drivers:

* Personnel expenses

e New IT service contracts

& one offs...
* Consultant fees to improve business
__________________________________________ organization
Q1 2019Q2 2019Q3 2019Q4 2019 Q1 2020Q2 2020Q3 2020Q4 2020 * Donation to the health system
= Personnel 1 Other expenses e ATHEXCSD CSDR license fees

Source: ATHEXGROUP, €m
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Group
Headcount

Personnel
Remuneration
& Expenses

Source: ATHEXGROUP, €m

230

2015

9,9

2015

Headcount & personnel expenses

227
224
221
218
2016 2017 2018 2019
10,4
9,5 9,5 9,9
2016 2017 2018 2019

230

2020

11,7

2020

230
228

Q12020 Q22020 Q32020 Q42020

2,75 2,69 2,76

Q12020 Q22020 Q32020 Q42020
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15,0

13,2
8,0 8,0 7,4

‘ 8,3

2015 2016 2017 2018 2019 2020

EBITDA &
EBITDA
margin

9,0

EAT & Net ot

profit 31 30 >
1111
]

margin
2015 2016 2017 2018 2019 2020

Source: ATHEXGROUP, €m

ATHEXGROUP

Profitability

44,5%

30,4%

31,2% 28,9% 28,3%

3,1 22.8%
20 315 1,8

Q1 @2 a3 o
20 20 20 20

2015 2016 2017 2018 2018 2020 Q1'20Q2 '20Q3 '20Q4 20

26,7%

20,0% 20,5%

10,6%

3,9%

5,5%

Q1'20Q2'20Q320Q4"2( 2015 2016 2017 2018 2019 2020 Q1 Q@2 Qa3 o

20 20 20 20
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Cash

Cash, % of

assets

(excl. 3 party
balances @ Group
bank acct)

Source: ATHEXGROUP, €m

Group Cash Position

137,0
100,0
86,0 6.0
2015 2016 2017 2018 2019 2020 Q4'19 Ql1'20 Q2'20 Q320 Q4'20
69,5%

59,5% 60,3% 60,0%

26,1% 55,0%

2015 2016 2017 2018 2019 2020 Q4'19 Q1'20 Q220 Q320 Q4'20

ATHEXGROUP
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0,10
Dividend
DPS & dividend
payout, % of EAT
2016
. 0,22
Capital
return
Cap. Return per
share, % of Group
cash
2016

Source: ATHEXGROUP, year shown is the year the cash distribution was paid, EAT [Earnings After Tax] concerns the previous fiscal year

ATHEXGROUP

0,06

2017

0,25

2017

0,05

2018

0,15

2018

Proposed dividend policy to the AGM

0,05

2019

0,11

2019

0,07

2020

0,09

2020

0,07

2021

0,07

2021

280,2%

2016 2017 2018 2019 2020 2021

16,3%

2016 2017 2018 2019 2020




Financial Calendar

FY 2020 Results
Monday March 29t

Q1 2021 Results
Monday May 24t

Annual General Meeting
Monday May 315t

H1 2021 Results
Monday July 26t

9M 2021 Results
Monday November 29t

Roadshows

10th Greek Investment Forum

8 — 11 June 2021 [Virtual]

16t Annual Greek Roadshow
5—8 Oct 2021 [format to be announced]

ATHEXGROUP

Financial Calendar — Contact Info

Nick Koskoletos, CFA — Chief Financial Officer

Stelios Konstantinou - Head of Investor Relations Department

HELLENIC EXCHANGES — ATHENS STOCK EXCHANGE S.A.

110 Athinon Ave., LEI: 549300GSRNO7MNENPL97
104 42 Athens Greece FISN: ATHEX/REG SHS
Tel: +30 210 33 66 616
Fax: +30 210 33 66 333 ISIN: GRS395363005
OASIS: EXAE
Web: www.Athexgroup.gr .
E-mail: Investor-Relations@Athexgroup.gr Bloomberg: EXAE GA
Reuters: EXCr.AT

Disclaimer

This presentation was prepared by Athens Exchange Group. Information contained herein has been
obtained from company and external sources believed to be reliable, but not guaranteed as to its
accuracy or completeness. Past performance is no guarantee of future results. This presentation is
for informational purposes and is not to be construed as an offer to sell or a solicitation to buy
shares of ATHEXGROUP.
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