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Objective of the Survey

* The Sustainability Survey 2020 is the seventh such survey by the World Federation of
Exchanges (WFE). It captures the nature and extent of WFE member engagement with

Environment, Social, and Governance (ESG) issues, covering both stock and derivative
exchanges.

* The overall result in 2020 is a significant improvement in the depth and scope of ESG

engagement across almost all measures, with an increased focus on social and
environmental aspects.
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Respondent Profile

2021

2020

" WFE-Members: Stock Exchanges
" WFE-Members: Derivative-only Exchanges
B WFE-Affiliates

EMEA

Amman Stock Exchange
Athens Stock Exchange (ATHEX)
Bahrain Bourse

BME Spanish Exchanges

Borsa Istanbul

Boursa Kuwait

Bourse de Casablanca

Cyprus Stock Exchange

Dar es Salaam Stock Exchange PLC
Deutsche Borse AG

Dubai Financial Market

The Egyptian Exchange
Johannesburg Stock Exchange
Kazakhstan Stock Exchange
London Stock Exchange Group
Luxembourg Stock Exchange
Malta Stock Exchange
Moscow Exchange

Nairobi Securities Exchange
Nigerian Exchange Group
Qatar Stock Exchange

SIX Swiss Exchange

Stock Exchange of Mauritius
Tel-Aviv Stock Exchange
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Exchanges engaged in each of the WFE Sustainability Principles

52

P1: Educate market participants about sustainability
Issues 46

P2: Promote the enhanced availability of ESG 46

information

P3: Engage stakeholders to advance the sustainable
finance agenda

L“It
&

P4: Provide markets and products that support the
development of sustainable finance

P5: Embed sustainability into the exchange's
governance, strategy and organisation structures 54

m2020 (N=62) 2019 (N=61)
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Number of principle engagement per exchange

1 Principle No Engagment
% 5%

2 Principles,
11% 4

‘ All 5 Principles
52%
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Exchanges' ESG Initiatives

Have made a formal commitment to 5|.]5tvﬂir'|rﬂ|::|i|it'bll _ 49

Have a dedicated resources/ team to oversee the exchange’s sustainability 2
initiatives P 4
Offer ESG education initiatives for issuers and/or investors I 24
Engage stakeholders to advance the sustainable finance agenda — a1
Publish the exchange's own sustainability report or include sustainability 3
information in the annual report I 40

Offer 5U5tﬂi“ﬂhi|itv—rE'|atEd prﬂduﬂts _ 40

Run ESG capacity building events/engagements for issuers and/or investors I 21

Have issued formal ESG reporting guidance for listed companies D 35

Engage stakeholders on ESG standards setting I s
Run ESG capacity building initiatives for the Board/staff of the exchange e

Have dedicated listing segment for green/social/sustainability bonds T RO

Have formally endorsed/supported the recommendations of Task Force on
Climate-related Financial Disclosures (TCFD) N 13

Other oy o

2

Mot applicable 1

Derivatives-only Exchanges (N=5) M Stock Exchanges (N=57)
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Drivers of ESG disclosure

Exchange ——— a0
Security Regulator D, 24
Corporate Law - ¢
Governance / Stewardship Code R 21
Other - 4

® Encourages ESG disclosure Requires ESG disclosure

Multiple answers allowed
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