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AHAQNOYME OTI

1. e¢ O6owv yvwpiloupe, oL CUVNUUEVEC €TAOLEC XPNUOTOOLKOVOUIKEG KOTOOTAOEL, OL OTMOiEg
kataptiotnkav oludwva pe Ta woxvovia Aebvr [Mpdtuma Xpnuatoolkovoulkng Avadopdg,
amnelkovi{ouv Kata Tpomo aAnBn T OTOLXELA TOU EVEPYNTLKOU KaL TWV UTIOXPEWOEWY, TNV kabapr B€on
™G 31.12.2021 Kol To AmoTeEAETATA TOU Tou £Toug 2021 tng «ETAIPEIAZ EKKAGAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.»

2. €& oowv yvwpiloue, n ouvnuuévn €kBean tou Alolkntikol ZupPouliou tou €toug 2021 amelkovilel
Katd teomo aAndn tnv g€€AiEn, Tig embdoelg, tn Béon tng «ETAIPEIAY EKKAGAPIZHE TYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E» cupnephapBavopuévng tng meplypadrng Twv KUPLOTEPWV KIVSUVWV Kat
oBepaloTATWY OV AVTIUETWITILEL.

3. €& 6owv yvwpllouE, OL CUVNUPEVEG ETHOLEG XPNILATOOLKOVOULKEG Kataotdoelg 2021 eivat ekelveg ou
eykpiOnkav amd TO AwowknTikO upPoUALO TG «ETAIPEIAZ EKKAGAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.» tnv 28.03.2022.

ABnva, 28 Maptiou 2022

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAOZ MEAOZ A.2
FEQPIIOz XANTZHNIKOAAOY IOANNHZ KONTOMNOYAOZ AOYKIAHZ TEQPTIOZ
A.A.T.: X-501829 A.A.T.: AA-246553 A.A.T.:X-468731
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «ETAIPEIAZ EKKAOAPIZHZ 2YNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.»

NA TH XPHZH AMNO 1 IANOYAPIOY EQz2 31 AEKEMBPIOY
2021
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To AlolknTikd ZupPoUALo Tng ETAIPEIAZ EKKAGAPIZHZ XPHMATIZTHPIOY AOGHNQN (ATHEXClear 3 Etatpeia)
apouoLdlel Tnv EKOEOT) TNG yLa TIG XPNILATOOLKOVOLKEG KATAOTAOELG TOU €Toug 2021.

OL XPNHOTOOLKOVOULKEG KATOOTAOEL; ouvtaxBnkav PBdost twv AleBvwv MpotUnwy XpnUOTOOIKOVOULIKAG

Avadopdg mou uoBetriBnkav amnd tnv Eupwnaikn Evwon .

EAANHNIKH XPHMATIZTHPIAKH ArOPA

O Tevikog Aeiktng Tou Xpnuatiotnpiov ABnvwv ékAetoe tnv 31.12.2021 ot 893,34 povadeg, auénuévog Kata
10,4% amo tg 808,99 povadeg oto téAog tou 2020. H péon kedalatomoinon tng ayopds dtapopdwbnke ota
€61,1 61, auénuévn katd 28,6% oe oxéon We to 2020 (€47,5 81¢).

H ouvoAikn afla cuvalaywv to 2021 (€17,8 61g) mapouaotdlel avénon 9,9% oe oxéon He TV avtiotolyn
nepuotvn nepiodo (€16,2 81¢), evw n puéon nuepnota afia cuvallaywv avilBe os €71,3 k. évavtl €65,0 k. TO
2020, epdavifovrag avénon 9,7%.

To 2021 avtAnBnkav kepdalata cuvoAlkou UPoug €8,1 81, ek Twv omolwv €1,4 851G péow €KSOONG OLOAOYWV.

EZEAIZH APAZTHPIOTHTQN

To 2021 &ekivnoav va uAomololvtal Ta €R¢ Epya:

e Avamrtuén Movtélou MotoAnmuiknig AwaBaduiong kat MOTWTIKAG MOALTIKAG e OTOXO TNV aunon
QVTAYWVLOTIKOTNTAG.

e Eftaon eméktaong Adelag Ekkabdplong: Avantuén Movtélou EkkaBapilong kat Ataxeiplong Kwvdiuvou
yla ZME eni tou 10gtoug OEA (bond future).

e Alefaywyn tng aoknong EU-Wide Stress-Test (ESMA, EBA)

e Eloaywyn ZME og umtokeipeveg Tou eAAnVikoU Tpamelikol Agiktn KAl Tng BOUAYAPLKNG ayopPacg (LETOXEC,
HEeTOXLKOL SelKTEG KaL SEIKTEG NAEKTPLKN G EVEPYELAC)

e AvaAnyin tou poAou ekkabaplot oe IME pe uTtokeipevoug Seikteg GuUOLIKOU aEPLOU TNG POUAVLKNG
Qyopag.

ZXOAIAZMOZ ANOTEAEZMATQN

O kUkAog epyactwv Tng ATHEXClear yia to £€1o¢ tou 2021 Stapopdwbnke ota €8,9 ek. Evavtl €8,8 k., AUENUEVOS
KaTd 1% armod to aviioTow o MePOLVO £T0¢, evw Ta KaBapd kEpdn petd and dpopoug aviABav oe €294 xIA. oto
2021 évavtL €475 XL\, TV avtiotoyn epoLvn Xprnon, LELWUEVO KOTA 38%.

Ta €0oda amd HETOOUVOANOKTIKEG UTINPECLEG (amotelolv to 98% TOou KUKAOU epyaclwv tng Etalpeiog),
Slopopodwbnkav ota €8,7 ek. evavtL €8,6 ek Tou 2020 gpdavidovtag avgnon katd €126 xA. n 1,5%

Ta Aewtoupylkd €ooda tng Etatpelog ylia 1o £to¢ Ttou 2021 adatpoupévou Tou TOPou TG Emitpomrg
Kedpalatayopdg aviilBay ota €8,2 K. évavtl Twv €8,1 k. Tou 2020.

Ol Samaveg tng Etatpeiag, cupmephapPfavopuévng tng mayLag xpewong Slakavoviopou, aviABav og €7,2 K. To
2021, évavtL €7 ek. 0 2020 kal mapouciacav avénon 176 xtA. 1) 2,5% £vavtL TG MEPCLVAC XProNnG.

Ot apotBég kat ta £€oda mpoowrikol Stapopdpwdnkav ota €863 YIA. évavtl €1,11 k. kat epdavilouvv peiwon
Katd 22,4%. H pelwon odeiletal o mooo anolniwong mPoowritkou To onoio Aoylotikomolndnke to 2020 oe
oxéon pe to 2021. O aplBuog twy epyalopévwy otig 31.12.2021 Sdtapopdpwbnke ota 23 ATOUA TTOPOUEVOVTAS
opetaPAntoc os oxéon pe tnv 31.12.2020.

Y€ eminedo anoteAecpATWY IPo GOpwWV, XPNUATOSOTIKWY Kal EMeVEUTIKWY amoteAecpudtwy (EBIT) n ATHEXClear
eudavilel k€pdog UPoucg €542 xIA. évavtl €761 YA, TV avtiotown mepaolvn xpron, mapouctalovtag pelwon
28,8%.

EvSelKTIKA TtapatiBevtal oL akoAouBoL XpnLOTOOLKOVOULKOL SElKTEC:
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31.12.2021 31.12.2020 ArnokMon %

EBITDA% 11,07% 12,58% (11,98)%
TOUELOKES POEG LETA a0 €MEVOUOELS (o€ XIN.€) 391 199 96,48%
Anodoon cuvolikoU evepyntikol (ROA)% 1,81% 1,61% 12,63%
Anodoon 8iwv kedpataiwv (ROE)% 2,05% 1,63% 25,43%
BaBUOG OLKOVOULKNG QUTAPKELOC 92,00% 93,48% (1,58)%

AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipeio mpokelpévou va evappovicBel pe to mlaiolo etalptlkic dtakuBépvnong mou kabopiletal anod tov
Kavoviouo 648/2012 tou Eupwraikot KowoBouliou kat tou TupBouliou (Kavoviopog EMIR) tnpei OAeg tig
efoodoalioelg oe peTpnTd MOV AmoteAoUV avTikeipevo Slaxeiplong amod tnv Etaipeia kat oxetilovtat pe tv
ayopad agLwv Kal TRV ayopd mopaywywy, kabwg eniong kat ta (Sta tapelakd Sltabeoiua og Aoyaplaoud tng we
QECOG OUMUETEXWV HEOW SLadikTtuou oto Zuotnua Taxelag Metadopdg Kedalaiou katl Alakavoviopou ot
ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAGSOG.

Juvenwg ta (Sla Stabéoipa kat ta Stabéopa Tpitwy (aoddAeleg) katatiBevtal otov idlo Aoyaplocpd mou tnpei
n ATHEXClear otnv Tpamnela tng EAMGS0¢, pe amotédeopa va eival amopaitntog o Staxwplopoc twy Slabeoipwy
woate ol e€aodalioelg mou elonpdtrel  ATHEXClear va amewkovilovtal EExwplotd 0Tto KUKAOPOPOUV EVEPYNTIKO
¢ 31.12.2021. 3tnv Katdotoaon Xpnpatoowkovoutkng @éong tng 31.12.2021 ametkovilovral LloOmooa Kol 0T
KUKAODOPOUV EVEPYNTLKO KOl OTLG BPaxumpOBecUeS UTIOXPEWOEL; WG «Slabéoipa tpitwv ot TPOMElkoO
Aoyaplaopd Etalpeiag» kat adopolv achAAELEG OTLG AYOPES AELWV KAL TIOPOYWYWYV TIOU NTAV KATATEOELUEVEC
oToV TPAME{LKO Aoyaplacpod nou tnpel n ATHEXClear otnv TtTE tnv 31.12.2021.

METOXIKO KEDAAAIO

To petoxiko kedaAato ¢ Etalpeiag petwbnke katd mood €12.580.000 pe peiwon tng ovopaoTkn G agiag kabe
HETOXNG Kata €1,48 kol KataBoAr Tou avtioTolyou MoocoU OTn UNTPLKN. EMoUEVWG, TO HETOXIKO KebAAALO TNG
Etalpeiag avépyetal og €12.920.000 kot amoteAeital anod 8.500.000 petoxég ovopaotikng afiog €1,52 ékaotn.

MEPIZMATIKH MOAITIKH

H Taktkn levikn Zuvéleuvon tng 31.5.2021 amodaocios tn Stavour pepioparog €0,05 avd petoxn yla TLG
8.500.000 petoxég tng etalpeiag. To pépopa UPoug €420.000 kataBARONKe oTn UNTPLKA €Talpeia EAAnvika
Xpnuatiotipla-Xpnuatiotrplo ABnvwv.

ZYNAANATEZ METAZY 2YNAEAEMENQN NPOZQMNOQN

Mo T xpnoetg 2021 & 2020 dev umnpxav cuvallayeg pe ouvdedepéva mpoowna mou va adopolV auoLBEg
SlevBuvtikwv oteleywy tng Etatpeiac.

Ol NPOONTIKEZ A TO 2022

Tooo n eAAnvikr 600 Kal N TaykoopLa olkovouia e€akoAouBouv va elval QVTIHETWIIEG E TIG EMUTTWOELG TNG
navdnuiag COVID-19, oe uikpotepo BaBuUd oe oxéon e TPONYOUHEVEG XPOVLEG, OAAA TOOO OL MANOWPLOTIKEG
TUEDELG 000 Kal oL e€eAifelg otnv Oukpavia emnpealouv TNV AVAUEVOWEVN OLKOVOULKA dpactnplotnta. MNa to
2021 to AEMN tng EANGSOG onpeiwoe avodo 8,3%, €§€AEN mou otnpixtnke otn {ATnon mou gixe cuoowpeuBel
AOyw NG avaPoing Samavwy Katd tnv mavdnuia, otig emevdUoeLg, otnv Evapén vAomoinong Twv £€pywv Tou
Yxeblou Avakapdng kat AvBeKTIKOTNTOG, Kal otn SUVAULKN avAakaudn Twv TOUPLOTIKWY £006WV Kal TWV
efaywywv ayabwv. H extipnon tng EE ywa 2022 mpoPAénel mepaltépw dvodo 4,9%, evw o TMOAEUOG OTNV
Oukpavia kal ot TANBWPLOTIKEG TILECELG AVOUEVETAL VA TTEPLOPLOOUY ToV puBuo avamtuéng. Ol MANBWPLOTIKEG
TUECELG QVOUEVETAL VA UTIOXWPHOOUY, LE TNV TIPOOTITIKN OTL 0 MOAEOG oTnv OuKkpavia TepUATIOTEL cUVTOUAL.
JUYKEKPLUEVQ, OL EKTLUAOELG TNG Eupwraikng Kevrpikng Tpamelog yia tov mAnBwpLouo eival 6tLto 2023 Ba méoel
oto 2,1% ko to 2024 oto 1,9%.
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H otadlakn e€dAeln TwWV EMMTWOEWY TOU KOpwvoioU, n AR&n tng moAepikng cuppaéng otnv Oukpavia, n
€foldAUVON TWV TIUWV eVEPYELOG Kal n emiBePaiwon twv MPoPAEPewy OTL oL MANBWPLOTIKEG TILECELS Elvat
BpaxunpoBeopeg, Ba emitpéPouv TNV Taxela eMLOTpodr O0TNV KAVOVIKOTNTA KAl ThV StdBeon avainyng piokou
Slopopdwvovtag BETIKA TPOOTITIKN KAL YLA TNV EVIOXUCN TOU KALLOTOG OTLG EYXWPLEG ETILXELPNOELG. 2TO AECO
péMoV avapévetal va eival atednt n cuvdpoun Twv mopwv Tou Tapeiou Avakapdng onwg meplypddetal Kat
oto ox€dlo EANGda 2.0, n eAAnvikn kedbahalayopd avVoUEVETOL Va EXEL KEVTPLKO pONO pe BeTIKA amoteAéopata
ota Ley€On tou opihou ATHEX.

H dptia opydvwon tou Opidou, n ampdokomtn Aswtoupyiot TG XPNUATLOTNPLAKAG AYOPAG OKOUA Kal Of
KATOOTACELG LoLaitepa SUOKOAEG OMWG OL MOPOUOEG, Ol ouvexelc emevlUoEL; o€ GUYXPOVO €EOTTALOMO Kal
Slabikaoieg, n €AAewn SaVELAKWY UTOXPEWOCEWY, N avayvwplon tng aglomotiag tou amod &Slebvwg
QVOYVWPLOREVOUG 0lkoug a§loAdynong kabwg Kal n peuotdTNTA TTOU SLABETEL, amoTEAOUV TA EXEYYUA YLaL TN
HaKpoxpovia emiBiwon YE ONUAVTIKA 0PEAN YL TOUG HETOXOUC, TOUG £pYalOHeVOUC oAAd KOl TNV Kowwvia
YEVIKOTEPQL

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

Ta €006a tng ATHEXClear, Stapopdwvovtal o peydlo Babud amod mapdyovieg Toug omoioug dev duvatatl va
ennpedosl, Kabwg ouvdéovtal pe Tig e€elielc Twv peyeBwv tng eEAANVIKAG Kepaalayopdc, Ta onola e Th oelpd
TOUG emnpedlovtal amod Hla OElpd Ao TMAPAYOVTEG, OMWE TA BACIKA OLKOVOULKA OTOLXELO TWV ELONYUEVWV
€TALPELWY, To OepeAlwdn HOKPOOLKOVOULKA OTOLXElD TNG EAANVLKAG OlKovopiag, Kabwg emiong Kot amo Tig
eelilelg otig Slebveic kepalatayopég.

INUAVTIKEG TINYEG 000wV yLa TV Etatpela, ektog amod tig mpopnBeleg anod tnv ekkabaplon cuvallaywv mou
SlevepyouvTal OTLG ayopEG Tou Xphuatiotnpiou ABnvwy Kal elompatrovtal PEow Twv MeAwv elval, ta €écoda
and HeTAOL0EIC-6lOOTIAOELC OUVOAAQYWY, TG EVIOAEG yvwotomoinong ouvallaywv, omd cuvSpopEég
£KKOOaPLOTIKWY LEAWY, amd urtnpeoia TR K.AT.

AvtiBeta e To OKEAOG TWV €008wV, TwV omolwv to péyebog dev pmopel va eleyxBet anod tnv ATHEXClear, oto
oKENOG TWV ££006wWV KataBAAlovTal CUVTOVIOUEVEG TTpooTiabeleg e€opBoAoyLlopoU TOouG, e OKOoTo T BeAtiwon
TWV OLKOVOULKWY OTOTEAEOUATWY TNG ETalpeiag Kat Tou Opihou akopa kot UTtd SUCUEVELG CUVONKEG ayopac.

H uyelovoutkn kpion tou COVID-19 avékoe TNV BETIKA TPOOMTLKNA ToU €ixe avantuyxBel Ta mponyoL ueva xpovia.
H maykooula olkovopia elonABe oe pia mepiodo afefalotntag kal actabelag, oL CUVETELEG TG omolag eival
SUokoAo va ekTiunBoUV pe Baon ta LEXPL Twpa Sedopéva. OL OLKOVOULIKEG ETUMTWOELG Ba e€aptnBoulv amod tn
SlapkeLa kot TNV €vtaon TnG Ldeong KABwWGE KAl TLG SLOUUOPPWUEVEG TIPOOTITIKEG avakapdng.

AIAXEIPIZH KEQANAIOY EKKAGAPIZHZ

ATOPA AZION

H Etaipeia EkkaBaplong Tuvardaywv Xpnuatiotnpiov ABnvwv A.E. (ATHEXClear) Siaxelpiletal to KeddAalo
EkkaBaplong Pe okoTmo TNV MPooTacia Tou JUCTHMOTOG Ao MIOTWTIKOUE KIvEUvVou g Twv EkkaBaplotikwv MeAwv
TIOU AmOpPPEOUV ATIO TNV EKKABAPLON TwV CUVAAAQYWV.

H ouppetoyn kabe ExkkaBaplotikol Méloug oto KeddAalo Ekkabaplong mpoodlopiletal pe Baocn tnv kdbe
Mepida tou oe auto. H Mepida amoteleital and to cuvolo twv elcdopwyv Tou EkkabBaplotikol Méhoug mou
€xouv kotaPAnBel oto Kedpdlalo yla To OXNUATIOUO TNG, MPOOAUEAVOUEVN MUE TIG TUXOV MPOocodoug mou
TIPOKUTITOUV ATt TOUC KAVOVEC SLoxeiplong kal emévéuong twy dltabeoipwyv tou KedaAaiou Ekkabaplong, kabwg
Kol PE TO KOoToG Slaxeiplong kwdUvwv Kal achodewwy, Onwg mpoodlopilovral pe tic Sladkaoieg tng
ATHEXClear. Ot mpocobol kat ta €€oda emipepilovtal wg mpo¢ kabe Mepida Exkkabaplotikou MEAoug oTo
Kedahalo EkkaBaplong avaloya pe To U oG AUTAG.

To eldyloto UYPog Tou Kedahalou Ekkabapiong, Baciletal oto UPog Twv cuvaAlaywv Tou Slevepyel To kABe
HENOG Kal uTtoAoyileTal kat’ el8LIKO TPOTIO oU TIEpLypAdEeTaL OTLG amodAoelg TnS Emitporni¢ Kedbalalayopdg kat
oto Mépog 5 Evotnta |l tou KavoviopoU EkkaBdplong ZuvaAlaywv Eni Kivntwv A€uwv og Aoylotiky Mopdn tng
ATHEXClear onwc woxVeL. Na kabe punva, n dtadopd Tou véou UTOAOITTOU ad TO TTPONYOUEVO UTIOAOLTTO, yLa
kKaBe peplba MéAoug, KatafAMAeTal N ELOMPATIETOL OVAAOYywG, amd Tov Alaxelploty tou Kedalaiou
EkkaBaplong.
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ATOPA NMAPATQIQN

To A.Z. tng ATHEXClear otnv pe urm’ aplBud 109/17.11.2014 cuvedploon tou evékplve tn dnuioupyia evog
GUVOAOU TIOALTIKWV Kal peBodoAoyLwy Slaxeiplong Kivduvou Adyw tng aAAayng Tou Povtélou ekkabapilong otnv
ayopd mapaywywv, tou Kavoviopol EkkaBdpiong ZuvoAldaywv emni Mapaywywv OoAAG Kot Adyw Twv
T(POCOPHOYWY OTLG AMALTROELS Tou Kavoviouol EMIR.

JUudwva pe to véo Kavoviouo EkkaBdplong Tuvorhaywv et Nopaywywy Kol cuykekplpéva to MéEpog 5 tng
Evotntag Il, urtoloyiletal unviaia Kedalato Ekkabapiong yla tnv Ayopd Mapaywywyv. O umoAoyLopog yivetal
og pnviaia Baon H Slaxeiplon tou Kepalaiouv EkkaBdplong otnv ayopd mapaywywv dev Sladépel amod ekeivn
oto Keddalato Ekkabaplong otnv ayopd ALwv.

AIAXEIPIZH KINAYNOY

Fevika — NepBaAlov Alaxeipiong Kivéuvou

H Etatpeia ExkkaBdplong Tuvallaywv Xpnuatiotnpiov ABnvwyv (ATHEXClear) amotelei Buyatpikn tou OpiAou
Xpnuatiotnpiou ABnvwy (ATHEX) kot AELTOUPYEL WG AVAYVWPLOUEVOG KEVTPLKOG avTloUUBaAAopevog (Qualifying
Central Counterparty - QCCP)! yia tnv ekkaBdpion Twv cuvaAAaywv Twv ayopwy aflwv Kal Tapaywywy Tou
ATHEX kaBwg Kal yLa tTnv ayopad mopaywywv Tou EAAnvikoU Xpnuatiotnpiou Evépyelag (EXE).

H ATHEXClear eivat adslodotnuévn oupdwva pe Tov Eupwnaikd Kavovioud European Market Infrastructure
Regulation (EMIR)? art6 to 20153 kat StaBétel ddela ekkaBdplong yia OAeG TG ayopés TN Eupwmaiknig Evwong
(EU-wide passport) oTig e€A¢ katnyopieg mpoidvtwv*:

e Atiec: petoxec, Sikalwpata emi petoxwy, stock-warrants, KpOTIKA Kall ETALPLKA OLOAOYAL.

e [apdywya: cupBolata peANovTIkAG ekmAnpwong (EME) kat Sikalwpata poaipeong (AM) emi petoxwv
KOl LETOXLKWV SeLKTWwV, EIME eni cuVOAAOYUATIKWY LOOTLULWY, XpUoOoU Kal tetpeAaiou, IME kat AN emti
SELKTWV NAEKTPLKAG EVEPYELAC KAl PUCLKOU agpiou, CUUPWVIEG SAVELGHOU KOl EMAVAYOPAC TITAWV.

Ermuitponég Ataxeipiong Kivéuvwv

e  Emutpomn Kwduvwv (RC), cupBouleutikn emttpomnt tou A.Z. yla BEpata oTpatnyLlkng avadopikd pe
B£parta Staxeiplong kKvduvwy, cupudwva pe Tov Kavoviouo (EMIR).

e  Emutponn Alaxeiplong Yrnepnuepiag kat Kpioewv (EAYK), ekteAeotikn emttpornt Tou A.2. yla B€pata mou
adopolv otnv kabnuepwvy Asttoupyia Sloxeiplong KwdUVWVY Kol otn Sloxelplon MEPUTTWOEWV
unepnuepiag EM.

Osouko NAaiolo

To eowTeplkO Kal €fwTePkO Beouiko mAaiclo oto omoio umokewtal apeca n ATHEXClear OXeTKA ME TIG
UTIOXPEWOELG TNG 0TNV mapakoAouBnon kal Slaxeiplon Twv Kwduvwy, mephapBavel (a) To EYKEKPLUEVA ATIO TO
A.Z. NMhaiowa Alaxeiplong Kwwduvwy, tig MeBoboloyieg Alaxeipiong Kivduvwv kat ta MAaiota EAéyxou Kot
EmkUpwong twv MovtéAwv Alaxeiptong Kivduvwy, (B) toug Kavoviopoug EkkaBaplong Zuvalhaywv ent Kivntwv
A€lwv og NoyloTtikn Mopdn ka et MNapaywywv, (y) Tig anodaocelg A.2. 1 £€wg 16 kat (6) tov Kavoviouo (EE) aptb.
648/2012 tou Eupwnaikol KowvoBoulAiou kat tou SupBoulAiou tng 4" louAiou 2012 yio to EWXPNUATIOTNPLAKA
TIAPAYWYA TOUG KEVTIPLKOUC avToupBaAlopévoug Kal Ta apxeia kataypadng cuvaliaywv (EMIR) kabwg kot
Toug ouvadeic kat e€oucLodotnon Kavoviopuoucg (RTS).

Lsopdwva pe eupwnaikég odnyieg kat kavoviopoUg (CRD/CRR), ot kedbalalakég amaltioEeLg Evavtt
QVAYVWPLOUEVWY KEVTPLKWY avTIouuBaAAduevwy (QCCP) slval onUavtka XapunAoTepeg o€ cUYKPLON LLE N
OVAYVWPLOUEVOUG KEVIPLKOUG OVTLOUUPBAANOUEVOUC.

2 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

3 Enéktaon ddslag ekkoBdaplong os evepyelakd mapdywya (28/02/2020): cupuBéAata LEANOVTLKAG EKTARPWONG
(XME/futures) emi deiktwv NAEKTPLKAG eVEPYELAG Kal puTLKoU aepiou KaBWG Kal SIKALWUATWY tpoaipecng
(AM/options) enl twv IME autwv.

4 https://www.esma.europa.eu/sites/default/files/library/ccps_authorised under emir.pdf
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Ztpatnywkn Kwduvou kat Ataxeipion Kwwéuvou

Baowkn embiwén tng ATHEXClear amotelel n ocuveth Slaxeiplon Twv KwdUVWV TOU amoppéouv amd Thv
npoodopd UTNPECLWY ekkaBApLonNg Tpog Ta ekkaBoploTikd tng HEAN (EM) pe omwiepo OKOMO TN
HakpompOBeoun BLwOLUOTNTA TNG KaL TN CUVEXLON TwV dpaoTnpLloTiTwy TG (going concern approach).

‘Etol, oupdwva e TV otpatnyikr tg ATHEXClear, opiletal to eninedo &1dBesong avalnyng Kvduvwv wote va
oUVASEL e TNV KedaAALAKT TNG EMAPKELD, VA LKOVOTIOLOUVTAL OL AVAYKEG TN ayopd, va eplopiletal To KOOTOC
YLlOl TOUG CUMETEXOVTEG, VAL YLVETOL N LEYLOTN EKUETAAAEUON TWV ETUXELPNMATIKWY EUKALPLWV oAAA TauTOXpOva
va e€aodaliletal n acdaAela TG ayopds Kot N KAAU PN TwV KOVOVIOTIKWY ATOLTOEWV.

H ATHEXClear cuppopdwvetal pe tig apxeg "Principles for Financial Market Infrastructures" (PFMI) mou éxouv
ek60Bel ano to Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (I0SCO) tov AnpiAto Tou 2012.

H ATHEXClear dnuootevel oe tpynviaio BAon TMOCOTIKA OTOLKElDl OXETIKA ME TN SpaoTnPLOTNTA TNG,
akolouBwvtag TIg 0dnyieg tou Committee on Payment and Market Infrastructures and the International
Organization of Securities Commissions (CPMI-IOSCO)®.

AwakuBépvnon kat Opyavwon tng Asttoupyiag Alaxeipiong Kwvduvwv

To A.3. avahapBavel Tnv teAikn euBuvn Kat Aoyodocia yia tn Stoxeipion twv KvdUvwy tn¢ Etatpeiag. Emiong,
KaBopilel KaL TEKUNPLWVEL TO evOeSeLyEVo eTtimedo avoyn g KvSUVou Kal Thv tkavotnta avalndng kwvduvou g
Etatpeiag (risk appetite).

2tnv ATHEXClear Aewtoupyei, umo tnv emnomrteia kat kaBodrynon tou Chief Risk Officer (CRO), n Movada
Awaxeiplong Kwwdlvou n omola eival emidpoptiopévn UE TNV OAOKANPWUEVN TIPOCEYYLON TWV KWVSUVWV Tou
QVTLUETWTTLEL N ETALPELA UE OTOXO TNV AVAYVWPLOT TOUG, TNV LETPNOT) TOUG Kal TEAOG Thv Staxeiplor toug. O CRO
avadépetal oto A.Z. péow tou Mpoédpou tng Emtpornrg KivdUvou kat eboppolel petafl aMwv to mAaiolo
Slaxeiplong Kvduvwy, TIG MOALTIKEG Kal Stadikacieg mou Beomilel To A.Z. KaBwg Kal TIC AMoPpACELG TOU.

KaBe opyavwTtikn povada tng etatpeiag eivat urmtelBuvn va mapakoAouBel kal va Staxetpiletal toug mbavoug
KLvOUVOUC UE TETOLO TPOTIO WOTE va avildpd AUECA KAl AMOTEAECUATIKA O€ MEPIMTWON EUPAVIONG YEYOVOTWY
KlvéUvou (kuplwg yla Bépata AsttoupyLkou kivduvou).

Juveyilovtag TV MpoomAbela Twv TEAEUTALWY XPOVWY, To 2021 £ylvav eVEPYELEG EVOUVALWONG TG AelToupylag
Slaxeiplong KvdUvou, WOTE VO TP ARELVEL EVOPUOVLOMEVN LLE TOV Kavoviopo EMIR kat va akoAouBei tig Siebveig
KAAEG TIPOKTIKEG (TEPALTEPW OTEAEXWON, VEO Unxavoypadlkd cUOTNUA, AUTOUATONoinon Sladlkaclwy K.a.).

H opyavwTtikn doun mou unootnpilel tn Aettoupyia Slaxeiplong kKvdUvVwV amapTileTal anod Ta MApaKATW HEPN:

ALOKNTIKO JUUBoUALO

To omolo €xeL TNV teAkn guBUvVN Kal tn Aoyodooia avadopikd pe tn Slaxeiplon tng Asttoupyiag Staxeiplong
KwvdUvou Tn¢ Etaipeiag. Zuykekpluéva, To A.X. opilel, kaBopilel kal TekUnpLwveL evEeSelyuévo eminedo avoxng
KlvdUvou Kat tkavotntag avaAnng kwvduvou tng Etatlpeiag. Emiong, to ZUMPBOUALO Kol TO AVWTATA SLOKNTLKA
OTEAEXN UEPLUVOUV WOTE OL TTOALTIKEG, oL Stadikaaoieg kal oL €Aeyyxol TN Etalpeiag va cuvadouv e to eninedo
avoxnG KlvdUvou Kal Thv kavotnta avaAnng kivduvou tng Etatpeiag, kot va e€eTd{ouv ToV TPOTO LLE TOV OTOL0
n eTawpeia avayvwpllel, avadepel, mapakorouBel kat Staxelpiletal KlvdUvouc.

Ermutpon) Kwduvou

Aeltoupyel wg ocuPBOUAEUTLKNA ETLTPOT TOU A.Z. KATA TG MPoBAEYELG Tou dpBpou 28 tou Kavoviopou EMIR kat
oludwva pe ta eldlkotepa opl{dpeva otoug Kavoviouolg EkkaBapiong ZuvaAlaywv Emi Mapaywywv kat Emt
Kwntwv Aflwv og Aoylotikr) Mopdn kal T anodpacelg tou A.L.

Enttporn) Alaxsiplong Ynepnuepiag kot Kploswv

NelToupyel wG €KTEAEOTIKN €mutpony tou A.Z. kal avadépetal ameubelog oe autdo. H Emtpomn) €xel
oo OOLOTIKEG APUOSLOTNTEG avadopLKA e TNV KaBnuepvn Slaxeiplon Twv KvdUvwy Kabwg kat T Slaxeiplon
€KTOKTWVY TIEPLOTACEWY, OMWC N &€viovn HUETABANTOTNTA TIHWV OTNV ayopd N n TMEPUTTwon umepnuepiag
ekkaBaplotikou pEAoug (EM).

5 https://www.athexgroup.gr/el/regulated-publication
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Movada Ataxsiptong Kivéuvou (MAK)

Elvar emapkwg avefdaptntn omd TG AANEG UTNPECIEG TNG €TALPELOG KAl PBOOLKAG TNG OQIMOCTOAR €lval n
OAOKANPWHEVN TPOOEYYLON TWV KWVSUVWV TIou avTLpeTwtilel n ATHEXClear e oTOX0 TNV avayvwpLon Toug, ToV
UTIOAOYLOMO TOUG Kal TeAkA Ttn Saxeipor toug. H MAK 6waBétel tnv amapaitntn Swkatodooia, Toug
QmaPaitNTOUC TOPOUC, EUMELPOYVWHOOUVN KoL TPOoPacn 0 OAEG TIC AMAPAITNTEG YLa THV EMUTEAECH TOU €pYyOU
™¢ mAnpodopiec.

YrieuBbuvog Kivduvou (CRO)

Avadépetal yla B€pata dlaxeiplong KvdUvwy oto AloKNTKO ZupPBoUALlo péow Tou Mpogdpou TG Emitpomig
KwdUvou kat ebappdlel to mAaiolo Slaxeiplong Tou KvdUVOU PECW TWV TIOALTIKWY Kal Twv SLadkaclwy mou
BeomileL to A.Z. Q¢ emukedaAng Tng MAK emomtevel kat kaBodnyel ta ZTeAéxn TnG otV

OpyavwTtikec Movadec

Eival umelBuveg yla TV avayvwplon kat Slaxeipton Twv KvdUVwWV oL OTOLEG EUMIMTOUV OTO QVTLKE(PEVS TOUG
(kuplwg AetTou pykog Kivduvog).

EldikotEpa, N MAK mopakolouBei ta eninmeda kwwdUvou TG etalpeiag os ouvexy PAcn XPNOLULOTIOLWVTAG TLG
€L6LKEC Kol EYKEKPLUEVEG UeBOSoug Slaxeiplong KivbUvwy. Ot Bactkég UTIOBETELG, oL TtNYEC SeSopEVWY Kal oL
Sladikaoieg mou xpnoomololvTal KATA T HETPNON Kol TTapakoAouOnon Twv KwSUVWV TEKUNPLWVOVTAL Kal
Sokiuadovral yla TNV a€LoTLoTia TOUG O TOKTLKN BAon Héow Tou mAalolou emavetétaong Kal EAEyXou Kal Tou
mAatolou emikupwaong (Validation). H Baowkr peBodoloyia mou akoAouBeital yla T HETPNON TwV KWWEUVWV
ayopag ival o uTtoAoyLopog tng aflag os kivouvo FHS-VaR (filtered historical simulation) pe eninedo oTaATIOTIKAG
onuavtikotntog 0,8% - 1,0%.°

Ye kaOnpuepvr Bdon Slevepyouvtal yla TLoTWTIKSG Kivouvo avtloupBarlopévou Kal peuoToTNTAC Lot GELPA Tt
£€\eyyol yla TNV Slamiotwon TnS EMAPKELAS TIPO-XPNUATOSOTNUEVWY XPNUATOOLKOVOULKWY TIOPWV yla KOs xwpo
eKKaOApLong EexwpLota UTO akpaieg aAd eUAoyeg cuvOnKeg ayopdg (stress-tests).

Katnyopisg kivdUvou

H Etalpeia MEPLUVA Yl TNV QVILUETWIILON OAWV TWV KATNYOPLWV KVOUVWY, ECWTEPIKWY N €EWTEPLKWV, HE
T(POTEPALOTNTA O€ EKEIVOUG TTOU £XOUV aVayVWPLOBEL WG onpavTikol (MoTwTikdg kivéuvog avtioupBarlopévou,
PEUOTOTNTAC KAl AELTOUPYLKOG Kivouvog). Avayvwpiletal 0tL kKABe untnpecia mou mpoodEpetal anod tnv Etalpeia
pmopetl va tnv ekBEoeL o OMOLOVENTIOTE CUVOUAGUO TWV TTOPAKATW KVEUVWV.

O kivéuvol otoug omoioug Adyw tn¢ pUONE TWV EPYACLWYV TOU UIopel va ektiBetal n Etatpeia, eivat:

MotwTkOg Kivéuvog

Opliletal w¢ o kivduvog mpaypatonoinong InUlwy, Kupiwg Aoyw aB£TNong UMOXPEWOEWY TILOTOUXWVY, KUPLWE
odeiletal o tonobetnoelg 6lwv kepalaiwv o EUMOPIKEG TPATIELEG KaLl UTMAPENG TILOTWTIKWY UTIOAOIMWV o€
meAdTeC Kol EM.

MoTWTIKOC Kivéuvog avTtloUUBaAASLEVOU

Opiletal wg o kivbuvog va umootel n etalpeia {nuid Adyw aB€Tnong UTIOXPEWOEWV EKKABAPLONG VO N
TIEPLOCOTEPWV AVTLOUUBaAAOUEVWY E.M.

Kivéuvocg ayopag

Opliletal w¢ o kivbuvog va umootel n etatpeia {NuLd and duoueveic LETABOAEG GUVAANQYUOTIKWY LOOTLULWY,
ETUTOKIWY, TLWV ayopds, EUMOPEUMATWY Kal HETOPANTOTNTAG, WG AMOTEAECUA €UdAvVIONG Tou KvSUvou
avTLoUPBaANOuEVOU.

Kivéuvocg psuotdtntag

OplZetal o kivbuvog va umtooTel N etatpela {NULa AOYw QVETIAPKELOG PEVUCTOTNTOC YL TV KAAUYN uTtepnpeplag
EM kot AslToupylKwv avaykwv (xpnuatodotnon pe uPnAotepo KOOTOG, aduvapio EKITANPWGCNG UTIOXPEWCEWY)
KaBwc Kal yLa tnv Slevépyela tng Asttoupyiag ekkabaplong.

6 https://www.athexgroup.gr/el/clearing-risk-management
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AELTOUPYLKOG Kivouvog

OpiZetatl wg o kivbuvog mpaypatonoinong {nuUuwv Adyw avemdpkelag n anotuxiag ecwtepkwyv Stadlkaolwy,
ouotnuatwy, avBpwrnwyv (AAOn, amdtn) Kol eEWTEPKWY yeEyovOTwY Kal MepAapBAavel to voukd kivduvo. O
Kivduvog Tou oxetileTal e TNV aodAAela Twv TANPOHOPLAKWY CUCTNUATWY, OTIWG Kal yia TNy Ao ndia Twv
ETUXELPNOEWY, AVOSELKVUETAL TTAEOV WG TIOAD GNUAVTLKOG Kol Aappavovtal Ta KatdAAnAa HETpa TEPLOPLOLOU
Tou. Xtov Outo Asttoupyel Eexwploty Movada Acddalelag NMAnpodoplwy. H Etatpeia Stabétel cuotnua Kot
KATAAANAeg Sladikaoieg emiyelpnaotakrg cuvéxelag (BCP). Baolko XapaKTnpLoTko tng ETatpelag eivat o oXeTika
XOUNASC BaBuog e€dptnong amod tpitoug eEWTeEPLKOUC TOPOXOUC, avadOopLKA e TNV SLEKTTEpAiwan TWV KpioLHwY
AeLToUpYLWV TNG.

Emuyelpnuatikoc Kivbuvocg

Opiletal wg o kivéuvog emiteuéng XAUNAOTEPWY TWV AVOUEVOUEVWY ECOSWV AOYW ECWTEPLKWY N EEWTEPLKWY
mapayovtwy, Onwe n avénaon Tng £Vtoong TOU avIaywvIoUoU, N SUCHEVH OWKOVOULKH cuykupla (mtwon twv
XPNHATLOTNPLAKWY CUVOAAAYWVY, ETILSEIVWON TNG PEVUOTOTNTOC TWV EYXWPLWV Kal SLEBVWV XpNUOTOOIKOVOULKWV
ayopwv), N aduvauio cuykpATNONG TOU KOGTOUG, N UGTEPN G OTN TIPOCOPUOYH OTLG VEEG TEXVOAOYLKEG £EEAIEELS
ToU KAGSOU K.ATL.

Kivéuvog Ayopag

H etalpela ektiBetal oe meploplopévo Babud oe kivbuvo ayopdg mou amoppéel amd TIG AELTOUPYLKEG TNG
5paoTNPLOTNTEG KAl TNV avavTlotolio ANKTOTNTOG OTOLXELWY EVEPYNTIKOU-TAONTIKOU (eMLTOKLOKOG Kivéuvog),
wOoTOo0 UE TNV poodatn ardayr] TN eMevSUTIKA TTOALTIKNG (06/2020) yivetal evepyn Slaxeipion tou kwvdUvou
autou. MBavhy {nuia amd kivbuvo ayopdg evééxetal va mpayuatomnownbel oe meplntwon mou ekdnAwOel
unepnuepia E.M. (kivbuvog avtioupBaliopevou) kaBwg n ATHEXClear eival umoxpewpévn va mpoPel oe
ouvolhayég kaludng ya Tto KAslowo twv Bfcswv Tou umeprueEpou HEAOUG. Yt KkABe Tmeplmtwon,
napakolouBeitat n mOav €kBeon oe kivbuvo ayopdc kol umoAoyilovtal oL OmALTOUMEVOL TIPO-
XPNHATOS0TNUEVOL TIOPOL TIOU TIPEMEL va Ttnpouvtal £vavil Tou Kivduvou olUpdwva pe tn MeBodoloyia
YrioAoyilopoU Napapétpwy Ataxeiptong Kwvduvou kat to MAaiolo EnaveEtaong MovtéAwv kat EAEyxwv. € KABe
nepintwon n Etatpeia Sev ekdpadlel kapia emBupia avaAndng tou ev Aoyw KwvdUvou mépav Twv eLEIKWVY TPOo-
XPNHATOSOTNUEVWY TOPWV TNG ETALPELAG O TepimTwon ekdnAwaong untepnueplag E.M. (skin-in-the-game 1 SIG)
oUuudwva pe tov Kavoviopo (EMIR).

Mwotwtikdg Kivéuvog kat Kivbuvog AvtioupuaAAopevou

H ATHEXClear €xeL AaPBet amo tnv Emutponrn KedbaAailayopdg adeleg Slaxelplotny kKal Asttoupylog yla ta
ouotruata ekkabaplong cuvaAlaywy enil AvAwyv aflwv Kal eni mapaywywyv. Bacel twv SLoTHTWYV autwy, n
ATHEXClear ¢épel tov kivbuvo aBétnong amo ta E.M. Twv unoxpewoewyv eKKaBAPLONG TwV CUVAAAAYWY OTWG
QUTEG TepLypadovTal 0Toug Kavoviopoug (motwtikog kivéuvog avilioupBaiAopévou). EmutAéov, n ATHEXClear
amno t1g 22 lavouapiov 2015 €xel adelobotnOel wg Kevtpkdg AvtioupBarlopevog und tov Kavoviopo EMIR kat
UTIOXPEOUTAL VO TNPEL TG TTPOVOLEC TOU EUPWTALKOU KAVOVIOUOU KOL TWV oUVOPWYV KAVOVIOTIKWY TEXVIKWY
npotunwv (EMIR kat EMIR-RTS).

H etalpeia €xeL Beomioel kal ebapuolel OEPA UNXOVIOUWY KAl XPNUATOTILOTWTIKWY MOPWV yla TV Sloxeiplon
KoL TNV KAAL PN Twv KIvdUVWVY Tou avaAapBavel aAAd Kat tnv eVPUBUN AELTOUPYLA TOU CUOTHUOTOG YEVIKOTEPQ
O€ OX€0N UE TO €UPOC Kol TNV KAlHAKA Twv cuvaAlAaywv Twv omolwv €xeL avaldBel tnv ekkabapion. OL
pnxaviopol mou epappolel meplypddovrtal otov «Kavoviouo Exkkabaplong Tuvallaywyv eni Kwntwv Afuwv oe
Noylotikp Mopdn», otov «Kavoviopo EkkaBdpiong Tuvalhaywv emi Mapaywywv» KaBwG Kal 0T OXETLKES
anoddoelg tou A.3.

Mo TNV anoktnon tg Wotntag tou E.M., n E.M.E.Y. } To MoTwTKO (Spupa TPEmeL va MANPOL CUYKEKPLUEVEG
€AAXLOTEG TIPOUTIOOECELC XPNUATOOLKOVOLKNG KOL AELTOUPYLKAG EMAPKELOG TTOU opilovtal otou¢ Kavoviopoug
EkkaBaplong Kal oL Omoieg TIPEMEL va TTANPoUvTaL o cuvexn Baon kad’ OAn tn SlapKkela mou sival WEAOG TNG
ATHEXClear.

Tooo yla tnv Ayopa Aflwv 600 Kal yla tnv Ayopad Mapaywywv, n ATHEXClear ekkaBapilel Ti¢ cuvaAlayEg
avaAapBavovrag to polo tou Kevtpikol AvtloupBaAAopevou. MNa thv KaAuPn tou Kvduvou EvavTtL Twv E.M. tng
n ATHEXClear moapakoAouBei kat umoloyilel oe nuepnola Baon (téhog nuépag alAd kot evéonuepnolwg oe
oxed0V MpayUaTIKO Xpovo) eplBwplo achaiiong yla kaBe Aoyaplacpo ekkadaplong twv E.M. kaL SecpeVEeL TIg
TUXOV TPOOOETEC €YYUNOELS HE TN Hopd HETPNTWV N/KoL KWwntwv oflwv (EAdxLotn mooootd KAAuyng
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neplbwpiov aoddaliong oe petpntd: 40%). Eniong Staxetpiletal ta Kedpahaia Ekkabapiong twv Suo ayopwv Ta
omoia Aettoupyolv wg kepdlata aAAnAroaocdoaiiotikol xapoaktipa («risk sharing fund») kot ota omola
elobépouv ta E.M. armokAeLloTika pe HeTpNTA. Bdoel Twv eplBwpiwv mou €xouv deopeutel, avabewpouvtal o
ouvexn Baon ta Slabéoipa TOTWTIKA Opla Tou amodidovtal ota pEAN, N THPNoN Twv onolwv eAéyxeTal Ot
TPOYUATLIKO XPOVo Katd tn Sldpkela tng ocuvedplaong. To ehdxioto UPog twv Kedalaiwv Ekkabapiong
€TKaLpOTToLEiTaL KAt eAdyLoTov o€ pnviaio Baon cludwva pe TIg mPoPAEYPELS TOU KAVOVIOUOU, £TCL WOTE va
eMapKel KAt gAdXLOTOV yla TNV KAAUYN KATA TTAvTa XpOvo Twv amaltioswyv mou B€tel o EMIR (Cover 1 & 2),
SnAadn tnv amoppodnon INuUwv mépav Twv neplBwpiwv achdiiong oe mepintwaon abETnoNg UTTOXPEWCEWVY
TouAdyLotov amo TG SUo (2) opddeg E.M. évavtL twv onolwv n ATHEXClear Ba gixe tn peyaAltepn {nuLd amno to
KAelowlo (close-out) Twv BEcewv Toug UTIO akpaieg aAAG eUAOYEG GUVONKEG ayopag yla KABe ayopd EexwpLota
(atiec, mapaywya).

Ta povtéla Slaxeiplong KwwdUvou Kal oL TOPAUETPOL TOU XPnolpomolouvtal efetalovial w¢ TMPog TtV
TPOPBAETTIKA TOUC LKavotnTa o Kabnueptvl Baon (Margin/Haircut Back-Testing, partameter sensitivity analysis
Ka.), eV og eTtrola BAon yivetal emMoKOmNon TwV AmoTEAECUATWY KoL N avdAuon mapouctaletat otnv Emtponn
Kwduvou. EmumpbdoBeta ta HoVTENQ ETLKUPWVOVTOL O €THola Baon and avefdptnto e€stdikeupévo cuBoulo
(model validation), evw n €kBeon mou cuvtdooetal katatiBetat otnyv E.K.

210 mAaiolo tng EmevouTikAG MOALTIKAG, 0pl{ovTalL CUYKEKPLUEVEG APXEG YL TIC pUBULOELG ToToBETNONG TWV
Tapelokwy Stabecipwy tng tatpeiag kat twv E.M. Ta iSla pevota Stabéoua tng Etalplag mou pmopouv va
KatatiBevtal 0€ CUOTNLKEG EUMOPLKEC TpATEeleg adopouv péxpt ota Svo tpita (2/3) tng Stadopd Letall &iwv
kKebohaiwv Kol Twv eAdxLoTov KeDOAALOKWY ATOLTHOEWY, VW Ta umoAouta Stabéolpo Kabwe Kot oL mpo-
xpnuatodotnpuévol opot Twv E.M. (uepideg kedbahaiwv ekkabdaplong KoL LETPNTA yia tnv KaAuvdn nepbwpiou
aodaAiong) tormobetovvral amokAeLoTika otnv Tpdmela tng EAMGSog (TARGET II), yeyovdg mou meplopilel oto
e\dxloto TNV €kOeon o€ MIOTWTIKO Kivbuvo. Ta i6la peuota Stabéoua tng ATHEXClear mou katatiBevrtal oe
EUMOPLKEG Tpameleg Sev Aapfdavovtal umoyn yla tnv KaAu Pn kepalatakwy amattoewyv Kat tou Cover 1 & 2.

H ATHEXClear &iatnpet £8koUg (6loug mpo-xpnuatodotnuévous OPous yla Kabe kedpdhalo ekkabaplong
Eexwplota (SIG), oL omolol og mepintwon abétnong unoxpewoewyv E.M. amoppodolv InNULEG TpLV YIVEL Xprion TV
kebahaiwv ekkabaplong.

Kivéuvog Peuototntag

O kivduvog peuototntag otov omoio eival ekteBeiuévn n ATHEXClear mpoE€pXeTal amo TNV EMUXELPNUOTIKN
SpaotnpLoTnTa Kal Tn AeLtoupyeia TNG WG KEVTPLKOG avtloupBaAAOuEVOC.

Jtoxog tng ATHEXClear sival n dLatrpnon emapkoug eMMESOU PEVOTOTNTAC WOTE va e¢aodpalileTal OTL elval o
B€on va eKMANPWOEL T UTIOXPEWOELG TNG 000V adopd o MANPWHUEG Kal SLAKAVOVIOMOUG 0 OAA TAL OXETLKA
vouiopata ou kabiotavral mAnpwTtéa oto TEAOG KABE nuépag n kaL epocov anatteital, oe evdonueprola aon.
H ektipnon tou ULPOUG TWV UTIOXPEWOCEWV YIVETOL TOCO BACEL TOU EMIXELPNUATIKOU TNG oxedilou, 660 Kal BAcEL
TBavwy, ald anpoBAenTwyY, yeyovotwy (LY. urtepnueplag E.M.).

H dtaBéoiun pevototnta tng ATHEXClear e€etaletal wg mpog ta KpLtrpla mou B£tel o EMIR. e kaBnuepvr Baon
KOL KATW oo akpaia aAAd evAoya osvapla aKpaiwv ocuvBnkwv ayopdg eEeTAlETAL AV EMAPKOUV TA PEUOTA
SlaBéopa ou Ba amattnBouv PeTA TV ABETNON TWV UTTIOXPEWOEWY TwV SU0 (2) opadwyv E.M. (Cover 2) évavtl
Twv omolwv n Etatpeia €xeL tn peyalltepn amnaitnon peuototnTag yLa to KAelowo (close-out) Twv B€cgwv Toug
yla kabe ayopa Efexwplota (afleg, mapdywya). Emiong mapakolouBouvral ta mpoPAenmoOueva avolypota
peuOTOTNTOC 0TO 6UVOAO TNG ETatpeiag pe avaluon Anktotntwy peuotdtntag (liquidity gap analysis) ava nuépa
oe kaBnuepwr Baon.

Nertoupykog Kivéuvog

H Etaipeia dev emiSuwkel va avaldPel Aettoupylkd Kivéuvo, aAAG armodEXeTaL OTL 0 AELTOUPYLKOC Kivduvog
propel va mMpokUPEL WG AMOTEAECU TNV QMOTUXIOC TWV CUCTNUATWY, TWV E0WTEPLKWYV SLadLKAoLWY,
avBpwritvou AdBoug 1 e€wTteplkwy yeyovoTwy. Mo oUYKEKPLUEVA, avayvwplleTtol OTL AELTOUPYLIKOG Kivouvog
propel va mpokU el peTatt aAAwv, Aoyw: eEwTepLKN G avaBeong ulnpeclwy (outsourcing), BEUATWY EMOTITLKNAC
KOl KQVOVLOTLKNG OCUUUOPpdWONG, EMLXELPNOLAKNAG CUVEXELDG, KWOUVWVYV TIANPOdOPLOKWY CUCTNUATWY Kal
aodarelag mAnpodopLwV Kol EKTEAECNC EPYWV.

O Aewtoupylkog kivbuvog Slatnpeital oe amodektd emimeda, péow £vOg ouvluaouoU 0pBN¢ ETALPLKAG
SlakuBEpvnong kat Slaxeiplong KV UVWYV, EUPWOTWY CUCTNUATWY KoL EAEYXWV.
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Katd to 2021 &ev umApéav OUCLWOELS TIEPUTTWOEL SLAKOTIAG TWV Spaotnplotitwy ekkabdplong n\kot
Slaxeiplong kwduvou odellopevng o actoxia 1 un SabeoipdtnTa TwWV MANPOPOPLAKWY CUCTNUATWY I OFE
avBpwriivo AaBog. Aev mpoEkupav INULEG KOL XPNUOTIKEG ATIOULTHOEL OPELNOUEVEG O SIKAOTIKEG SLadopEg
(VouLka kat SikaoTikd €€06a), o€ pn CUPMOPPWaON TPOG TO EMOMTIKO TAALCLO KAL TLG CUMPBATLKEG UTIOXPEWOELG
™G ETalpeiag  Adyw e§WTePLIKWY YEYOVOTWV.

Metpa peiwong Asttoupytkol Kwvduvou

H Etatpeia avayvwpilel tnv avaykn mpoadloplopol, eKtinong, mapakoAouOnong kat Leiwong tou AettoupyLkol
KWWSUVOU TIOU EUMEPLEXETAL OTIC AELTOUPYIEC Kal TIC SpaoTNPLOTNTEC TNG, KOBWG £miong Kal tnv avaykn
Slatnpnong emapkwv kepaaiwv, TPokeLLEVOU va eival oe B0 VoL OVTLLETWITLOEL TN CUYKEKPLUEVN KaTnyopla
Kwduvou.

Jupdwva e Tov kavoviopo EMIR umoloyiletal n eAdaylotn kedaAalakn anaitnon yla AELToUpYLKoUg KLvdUvoug
xpnotpomnotlwvtag t KéBodo tou Baowkol Seiktn (Basic Indicator Approach - BIA), evw €xel Beomiobel mhaiolo
OUOTNUATIKAG TTopakoAoUOnong Kat Staxeliplong tou Aettoupytkol KivdUvou.

Ta onuavtikotepa HETPA Heiwong tou Asttoupylkol KivdUvou eival n edpappoyr oxediou emIXeElPNOLOKAC
OUVEXELAG YLO TO GUVOAO TWV KPLoLUWY UTtNPectwv Tou Opidou, n cuvayn acpaliotnpiwv cupBoraiwv kaAudng
NV KaBwg Kat HETpa dlachAALonG TNG CUMUOPPWONG O VEOUG KavoviopoUs. H Etalpeia StaBétel mhaiolo
Slaxeiplong Aettoupytkol KvGUVOU OTO OTOLO AMOTUTIWVOVTAL Ol TTOALTIKEG Kat ot Stadlkaoieg Staxeipong Twy
Aettoupylkwyv Kvduvwy, akohouBel ouykekpluévn peBodoloyia Slaxeiplong Aettoupytkot kvduvou, Slevepyel
o€ Taktk Bdon RCSA’ yia thv alohdynon kat Katnyoplomoinon twv kwduvwy, Siatnpei Bdon dsbopévwv
Inuwv (loss data base®), mapdyst toktikée avadopéc kol Tpoypoppatilel Spdoelg yio Tnv BeAtiwon ng
Slaxeiplong twv KvSLVWV.

Emxelpnuoatikog Kivéuvog

H Etatpeia avayvwpilel 6tL n epdavion eMXELPNUATIKOU KLv8UVOU UMopEl va TPokANBOel Tdo0o amnod ecwTepLkolg
000 KOl amo efwyeveic mapayovies. To Suopevég SleBVEC Kal gyXwplo HAKPOOLKOVOULKO Tteptfdallov, ol
peTtaBolég oto doporoyikd kabeotwc, N eEEALEN TOU KavoviLoTikoU MePLBAANOVTOC, KABWC Kal oL SOULIKEG AAAAYEG
OTO IKPOOLKOVOULKO TEPIBAAAOV TWV ETALPELWY TIOU SpaCTNPLOMOLOUVTOL OTOV €UPUTEPO TOMEA TWV
kepahatayopwv (buy/sell side) kat Twv etatpelwv apoxn¢ umodouwv ayopds (FMIs) kabwg Kat oL TEXVOAOYLKEG
e€eli€elc oto KAASO pmopel va evtelvouv ToV avToywVLoUO. TETOLO YEYOVOTO UTMOPEL VO €X0UV EMULITTWOELS OTNV
avamtuén kat Buwouotnta tng Etalpelog mpokaAwvtag Helwon TG eKKABApLOTIKAG SpactnplotnTag, Twv
avapevopevwy kepdwv, aduvapia peuotonoinong f Kal anopeiwon agiag mepLoucLakwy oTOLEIWY KATL

H Etatpela aMa kot yevikotepa o OpIAOG TapakoAouBel ouvexwg Kol CUCTNUATIKA TG €€eAifelg Kot
npocapuoletal oto Stapopdoupevo meplBallov. H atpatnykn Stadopomoinong Tou Hiypatog Twv npoloviwy
mou ekkaBapilel etalpsia oAAd kot n yewypadikn Staomopd Twv EM Kol Twv ayopwv OTLG Omoleg
Spaotnplonoteitatl cupBalouv petafl AAAwY otnv dppAuveon tou v Adyw KvdUvou.

El8IkOTEpQ, yia tnv ATHEXClear, cUudwva pe Tov kavoviopud EMIR, umtoloyiletal os etriola faon n kepalalokn

amnaitnon yla enelpnUatikous Kivduvoug.

Ix£610 enuyelpnoLoknG ouvexeLag (Business Continuity plan)

O Outhog X.A. €xelL emetepyaoBel kal BEoel o Aettoupyio KATAAANAEG UTIOSOUEG Kal oXESL0 EKTAKTNG avaKaudng
TwV Aettoupylwv tou- H ATHEXClear wg péAog tou opilou KaAUTITETAL Ao ev AOyw ox£SLo, mou meplhappavet:

e Aettoupyia evaldaktikou Mnyavoypapikou Kévtpou (Disaster Recovery site): O Oulog XA cuvtnpetl
eVOANAKTIKO pnxavoypadlko KEVTPO yla ta mAnpodoplakd Tou cuothipoata. Eniong o Ophog €xel Aapet
KoL Statnpel miotonoinon katd to SLteBvEC MPOTUTIO EMIXELPNOLAKNAC OUVEXELOG ISO-22301.

e Juykpotnon ouadwv Slaxeiplong kploewv kat SLaxeiplong eKTakTwv cuuBavtwy: OL OUAdeC AUTEC
£€XOUV OKOTIO TN SLaTHPNGCN TNG CUVEXELAG TIOPOXHG TWV UNNPECLWY SLOMPAYUATEVCNG OE TEpLMTWon

7 Risk Control Self-Assessment (RCSA): o€ taktika Staotripata n ATHEXClear Sie€dyel workshops yla tn katnyoplomoinon
TV KWdUVWV avaloya pe to Babuo emikivduvotntag oe eninedo dladikaolwy Kal twv optopo Key Risk Indicators (KRIs).

8 Loss Database: og kaBnuepivr) Baon evnuepwvetal n Baon Se5ouéVwy e yeyovoTa AeLToupyLlkol Kivduvou aveédptnta
arnd to UPog Inuiag.
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anpoPAemntou yeyovotog. Exouv kaBoploBel cuykekpléveg appodlotnteg kal €xouv avatebel oe
€LOIKWG ekTALSEUpEVA OTEAEXN TOU Opuidou.

o Yrnapén epedpikwv mAnpogoplakwv cuotnuatwy: Ta mAnpodoplakd cuotipata tou Opilou XA eival
EYKOTEOTNHEVA KaL AELTOUPYOUV OTO KEVTPO dedopévwy TnG €8pag tou Ouihou. To kévtpo dedopévwv
arnoteAeltat ano 600, avetdpTnTa WG IPOG TN XWPOBETNON, TLG UTIOOTNPLKTIKEG EYKATOOTACELG KAL TLG
TIAPEXOMEVEC TEXVOAOYLKEG UTINPECLEG, KOTOTTPIKA —ETLUEPOUG— KEVTPA SESOUEVWV, WOTE VA UTIAPYEL
mAeovaopog (redundancy) kat avénuévn Slabeowwotnta (high availability) Siacdaiilovrag tnv
abLaAeuttn Aettoupyia TwV CUCTNUATWY.

Acdaliotipla cuppolaia

Aettoupyikot kivbuvol toug omoioug o Oupilog XA dev Suvatal 1] Sev emBupel va avaAdpel, petadépovral o
aodaAloTIKEG eTalpeies. H Slaxeiplon Twv achoaiiotnpiwv cupBoAaiwy MPayUATOMOLEITAL KEVIPLKA YLol OAO TOV
‘OUAo WOTE VA EMITUYXAVOVTOL OL KAAUTEPEG UTINPECLEG KAl OL EMWPEAECTEPOL OPOL. ZUYKEKPLUEVQ, OL KAAUELG
adopoly, PeTafU ANwv, oe aoTikh euBUvVN évavtl Tpitwv Kat ernayyeApatik eubuvn (DFL/PI) kat og aotikn
eubuvn pehwv AZ kat otehexwv (D&O). Emiong unapyouv acdpaliotripla cupBorala mupdg Kot Aomwv KvSUvwv
Yla TA KTLPLOL KOLL TOV EPYACLAKO KAL ATTOAOYLOTIKO €OTALOMO Tou Opilou.

Kawvoviotikr cuppopdwon

Me BaatkoU¢ otdxoug tn StacddAion TG CUUHOPPWONE LE TO BEGULKO Kol EMTOMTIKO TAQLCLO, TOUG KAVOVIGUOUG
KOL TIC TIOALTIKEG, TN METPNON Kol ghaylotomoinon Tou KwSUVOU KOVOVIOTIKAC CUUUOPpPWONG Kal Thv
QVTLUETWIILON TWV EMUTTWOEWY OO TN KN CUPUOpdwWaon oto BeCoULKO Kal EMONMTIKO TAaiolo, €xeL cuoTtadel
HOVASa KAVOVLOTIKAG CUMUOpdwWonG Tou Asttoupyel avefdptnta and TG aAAeg unnpeoieg Tng Etalpeiog pe
YPOUUEG avadopdg cadelg KAl XWPLOTEG Ao €KEIVEG TWV AAAWY SpACTNPLOTATWY TNG. BAGLKEG OpUOSLOTNTEC
™G povadag eivat:

e HmapakohouBOnon aAlaywv BeopkoU Kol EMOMTIKOU TTAALGIOU Kat evnuépwaon A.Z., Emtpomnic EAEyxou kalt
TIPOCWTLKOU.

e H Slevépyela OoUYKPLTIKAG avaluong LeTafl udLOTAUEVNG Kol LEANOVTIKAG KATAOTAONG TTOU ETLPEPOUV OL
OEOLKEG KO ETIOTITIKEG AANQYEC.

e HmapakoAouBnon tng CUUUOPPWONG TNG ETALPELNG OTO BEGUIKO KAl EMOTITLKO MAALCLO.
e H Sloyxelplon altnUATWY OXETIKA e BEpaTa CUUUOPPWONC.
e H pétpnon kat mopakoAolBnon Tou KvdUVou CUpUOpdwWaOnNC.

Eldika ywa tnv ATHEXClear, sival os ebappoyr oL TIOALTIKEG OXETIKA HUE TN OUYKPOUON CUUPEPOVIWY, TNV
efwteplkn avabeon Spactnplotitwy, TV dlaxeiplon nmapanovwyv E.M., TI¢ anodoxEég Tou MPOoWTKOU, TWV
oTEAEXWV KOl TwV PeAwV A.Z. kal Tn Slaxeiplon Twv apxelwv g, cUUPWVA PE TIG ATIALTAOELS Tou Kavoviopol
EMIR.

EZQTEPIKOZ EAEMXO2

Mpwtapxké péAnua tng Etalpeiag, amoteAel n avamtuén kot n Siapkng PeAtiwon kat avapabuion tou
Juotiuartog Ecwtepikol EAEyxou, To omoio amoteAel To GUVOAO TWV KATAYEYPAUUEVWY EAEYKTIKWY UNXAVIOUWY
Kal SladlkaoLwy mou KaAUTITouv 60 To dAaoua Twv KaBnuepvwy Aettoupylwv Kat Stadikaolwy tng Etatpeiac.

ElbIkOTEpa avadopLlka HE TIG OLKOVOULKEG Asttoupyieg tng Etalpelog, edapudletal eva cuotnua SikAeidwv
aodaleiag mou amookonel otnv mMPOANYN N Kol €ykalpn avixveuon ouclwdwv oPOAUATWY LE OKOMO va
Staodpaliostl TNV a&LOTLOTIA TWV OLKOVOULKWY KATOOTACEWY, TNV AMOTEAECUATIKOTNTA KOL AmoS0TIKOTNTA TWV
AELTOUPYLWV KAl TN CUUUOPpdWON UE TO KElPeEVO BEOULIKO KAl KAVOVLOTIKO TAailolo. Me BAon OUyKeKpLUEVA
KPLTAPLO ONUAVTIKOTNTAS (TTOCOTIKA KAl TIOLOTIKA) eviomilovTal oL onpavilkol Aoyaplacpol, kataypddovrtal ot
Slabikaoieg, opilovtal oL appodLOTNTES KAl oL TTIOALTIKEG Kal oxedlalovtal onueia ehéyxou mou edapuodlovral o
ouvexn Baon amo t Alolknon Kol To TPOCWITILKO.
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To AloknTiko ZUupPoUALo eival ekeivo mou €xeL TNV TeAK €uBUVN yLa Tov OpLopd Tou ZuoTthpatog Eowtepkoy
EAéyxou tng Etatpeiog, kabBwg kot tnv mapakoAolOnon kat afloAdynon tng AMOTEAECUATIKOTNTAG KOL TNG
ETIAPKELAG TOU.

YrievBuvoL yLa Tov €AEYX0 TN TAPNONG TOou ZuoThaTog Ecwtepkol EAéyxou elval: a) n Emwtpornn EAEéyxou kat
B) n AleuBuvon Ecwteptkou EAEyxou.

H Emtporni EAéyyou tng Etatpeiag £xel cuotabel pe anddacn tou Alolkntikou SupBouliov tng Etalpeiag kat
Aettoupyel pe Baon ta Mpdtuma yia tnv EmayyeApatikn Edapuoyr) Ecwrtepikol EAéyxou Tou Ivotitoutou
Ecwtepkwy EAeyktwy, tnv anodacn tng Emtpornr¢ Kedahatayopdg 5/204/14.11.2000, to v. 3016/2002 yia tThv
stalpkn SlakuBépvnon, tov kKavoviopd (EU) 537/2014, tg Swatdgelg tou N. 4449/2017, kabwg Kol TLg
ETLONUAVOELG, SLEUKPLVIOELG KAl CUOTACELG TNG Emttpomnig Kedpalatayopds 6mwG SLATUTWVOVTAL OTNY EMLOTOAN
e pe A.MN. 1302/28.04.2017.

Baowkdg okomag tng Emitponrg EAEyxou elval va cuvemikoupei To Aolkntiko TuppoUALo otnv emifAedn Tng
moLdTNTAC, EMAPKELOG KAL ATTOTEAECUATIKOTNTAG TWV GUOTNUATWY ECWTEPLKOU EAEYXOU.

H AeVBuvon Eowteplkol EAéyyou Asttoupyei pe tov tpodmo mou opiletat and to Siebvég mAaiolo yla tnv
enayyeApatiky ebappoyn Ecwtepikol EAEyxou tou lvotitoUtou Ecwteptkwyv EAeyktwy (IPPF), tnv anddaon tng
Emutportic Kepahatayopdg 5/204/14.11.2000 kat artd to v.3016/2002 yia tnv etatpikn StakuBEpvnon. Yrdyestat
SlolknTkad oto AteuBuvovta ZUpPBoudo TG Etalpelag Kot AELTOUPYLKA O0TO ALOIKNTLKO ZUMPBOUALO, HECW TNG
Erutpornrg EAEyxou, amo tnv onola Kol EMOMTEVETAL.

H Baoikr euBuvn tng AteUBuvong Eowtepikol EAEyxou elval n Ekbpach YVWHUNG OXETIKA LE TNV TAPNON 1 N TWV
E0WTEPLKWYV SLASIKACLWY TNG KABE eAeyXOUEVNC TIEPLOXAC KOOWCE Kal TNV edapuoyr Twv SIKAsidwv achdAelag
mou €xouv uloBetnBei amo tn Aloiknon, pe okomod tnv mpoAndn kat amoduyr] KvSUVWV.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikny YrneuBuvotnta eival éva Baclkd YopaKTNPLOTIKO TWV MPONYMEVWY KOLWWVLWY KOL OLKOVOULWVY Kol
adopd otn cuvexr MPOOTIABELA YLa TNV EVICXUGCN TOU OLKOVOULKOU TtepIBAAAOVTOG, TNV KOAALEPYELA AVOLKTOU
SlaAoyou pe ta evlladepopeva PEpn Al KaL TNV EVEPYN CUUUETOXI TWV ETLXELPNOEWY OTNV KOWwVia.

Me S€60UEVO OTL OL ETIXELPHOELG ATIOTEAOUV OVIOTNTEG APPNKTA CUVSESEUEVEC LE TO KOWVWVIKO oUVOAO péoa
OTO oToio SpactnpLomoLloUVTaL, EMNPEATOVTACS Kol EMNPEA{OUEVEG amo Ta SeSoUEVA TNG EMOXAG KAL TOU XWPOU
Spaong toug odeihouv va avayvwpilouv tnv €uBuvn ToOU TOuG avaAoyel amévavil oTtnv Kowwvia Kol To
nieptBaiiov. Evag armod Toug AEoveg, LECW TWV OMOLWV EKPPATETAL N KOWVWVLKA UTIELOUVOTNTA TWV ETILXELPNOEWY
elval n Etalpikn YnevuBuvotnta.

Jtnv Etalpeia motevoupe otL n Etalpkn YrneuBuvotnta eival unoBeon 0Awv pog. Elval n eubuvn pag yla tov
QVTIKTUTIO POG 0TNV Kowwvia Kal to meptfarlov. O Outhog otov omolo avhkoupe Spactnplomoleital og éva
SL0pKWG LETABAANOUEVO TTAYKOCLOTIOLNUEVO TIEPLRAAAOV KOl EPXETAL AVTILETWITOC KABNUEPLVA [LE TIPOKANOELG
Tiou adopolV oTNV AMOSOTIKOTNTA TOU AAAA KAl OTNV TTOPOUGLA TOU WG OVATTOOTIACTOU HEAOUG TOU KOWVWVLKOU
KalL 0lKoVouLKoU yiyveoBal. 2to meplBAANoOv auTo, N TAon Mou LoXUEL TAYKOOUIWG TTAEoV lval va evBappuvovtal
OL ETIXELPNOELG yLa TNV avaAnPn peyaAlTepwy MPwToBoUALwY oToV Topéa TG ETatpikng YrneuBuvotntag kabwg
oavayvwpiletal o KaBopLoTLKOC TOUC pOAOC Kal N UVELGHOPA TOUC OTLG KOLVWVIKEG TIPOKANOELG.

Ma gpag otov Oplo Xpnuoatiotnpiov ABnvwv kat kat’ enéktacn otnv ATHEXClear n Etatpikny YneuBuvotnta
OXETI(eTOL QUESA PE TNV €Vvola TNG BLWOLUNG avaATTTUENG, €XEL EBEAOVTIKO XAPAKTHPA SPACEWV KOl amoTeAEsl
oTpaTNYLIKA Hag emdoyn. Exoupe Snuioupynoet Kal cuvexiloupe €va mpoypappa Spdcewv mou adopd To
niepBaAAov, Tov AvBpwTo Kal tnv raldeia:

e EmSuwkoupe va cUUBAAAoUE 0T Helwon TNG GTWXELAG EVIOXUOVTAG TO £pY0 EBEAOVTIKWY OpYyaVICUWV
TIoU otnpilouv cuvavBpwoug Hag.

e Juvexilloupe TIG MPOOTIAOELEC HOG Yl TNV TPOOTACLa ToU TEPLBAAAOVTOG UE KABNUEPLVEG EVEPYELEG
QVOKUKAWGNG Kol ULOBETNON QMAWY TPAKTIKWY AELTOUpyloG TOU KTLPlou ToU £XOUV 0OV GKOTIO TNV
£€0LKOVOUNGN EVEPYELAC.

e [lpowBoUlpe kaL otnpiloupe €va MPOYpOUUA eVNUEPWONG & ekmaideuong os Habntég, doltnTEG Kat
OTEAEXN TNG AYOPAC OTOXEVOVTOC OTNV OVATTUEN TN XPNHUATLOTNPLOKAC taldelag.
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2021 ExkaBapion ZuvaMay@v

e Yrootnpiloupe wg evepyd MéNog Tig mpoomdBele¢ tou EAnVikoU Awktvou ywa tnv Etoipiki
YrnieuBuvotnta mou otoxelel otnv mpowbnon kat mpofoAn tng Etalpkng YrneuBuvotntag t6oo oTo
ETUXELPNMATIKO KOl KOWWVIKO oUVOAO 000 Kol otnv eniteuén Looppomiog petalu kepdodoplag kot
Blwoung avamntuéng.

e H Etalpeia mpoodépel €va epyactako meplBaAlov (owv gukalplwv o€ OAO TO TPOCWIILKO, OTOU
TnpoUVTaL T SLKALWUATA TIOU AMoppEOUV amod Tnv vopoBeaoia. EmumAéov, n Etalpeia dppovtilet yia ta
EPYAOLOKA BEpaTa TwV EpYalopEVWY Kol EMEVOUEL CUVEXWG OTNV EMOYYEALATLKNA TOUG eKTaideuon Ko
avarruén.

MEAH AIOIKHTIKOY ZYMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
Frewpylog Xavtlnvikohdou MNp6edpog, Mn Exktedeotikd MéNog
AANEELOG MAGBLOG Avtinpdebpoc, Mn Ektedeotikd Méhog
lwavvng Kovtomoulog * AteuBUVWV ZUUPBoVAOG EkTeNeoTIKO MENOG
Fewpylog Aoukidng Aveéaptnto Mn Ekteheotikd Méhog
MoAugévn KaldAn Ave€dptnto un Exktedeotikd MéNog
Oeavw Kapmobdivn Ave€aptnto un Exktedeotikd MéNog
MavteAng TlwpTtlakng Ave€aptnto un Extedeotikd MéNog

* 311 08.03.2022 10 Alolkntiko TupBoUALo tng Etatpeiog e€€lete tov K. lwdvvn KovtdémouAo o€ avtikatdotacn
ToU K. Zwkpatn Aalapidn.

ZHMANTIKA TETONOTA METATENEZTEPA THZ 31.12.2021

To ALoKNTIKO ZUPPBOUALO, KATA TNV EKTOKTH Tou cuvedpiacn otig 22.01.2022, emélege opddwva, otn BEon Tou
AleuBuvovtog ZupBolAou tng Etatpeiag, tov k. lwavvn Kovtonoulo. H ekAoyr tou K. KovtomouAou wg véou
HEAOUG Tou Alolkntikol ZupPBouliov mpayuatonotiOnke otig 08.03.2022.

H Oukpavikn kpion mou &€omaoe tov QePpoudplo tou 2022 avapévetal va eMLPEPEL ONUOVTIKEG AVATAPOAXES
OTNV TAYKOOULA OlKOVOopia Katd to 2022. Av Kal O QVTIKTUTIOG tnG Kplong otnv Etalpeia Sev umopel va
nipoPAedBel MANpwe, n cuvoAikn €kBeon tng Etatpeiag otnv Oukpavikr Kol Pwaolkr ayopd eivot eAAXLOTN Kol oL
ouveneleg Sev MPOPBAENETAL VO EMNPEACOUV ONUOVTIKA TNV Etalpeia. H Sloiknon mapakoAloubel oteva tnv
kataotacon kal Ba Adfel ta katdAAnAa pHETpa OTav auto KplBel avaykaio.

Agv UTIAPYEL YEYOVOG ME ONUOVTIKA emidpacn ota amoteAéopata tng Etalpeiag, mou éAafe yxwpa N
oAokAnpwOnke petd tnv 31.12.2021, nuepounvia Twv ETACLWV XPNHATOOLKOVOULKWY KATACTACEWVY Tou 2021 Kat
HEXPL TNV £YKPLON TWV ETAOLWV XPNHATOOLKOVOULKWY KATOOTACEWY artd To AlolknTikd ZupPBouAlo Tng Etatpeiag
tnv 28.03.2022.

ABnva, 28 Maprtiou 2022
TO AIOIKHTIKO £YMBOYAIO

17



ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2021 EKKaBGpION ZUVaADYEOY

3. EKOEZH EAENXOY ANE=ZAPTHTQN OPKQTQN EAEFKTQN
NOTIZTQN
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ITpog toug Metoyoug tng Etaipeiag «k ETATIPEIA EKKAGAPIZHY YYNAAAATQON XPHMATIXTHPIOY
AGHNQON A.E.»

'Ex0z0om £Aéyyov £l TV OOV YPTHLATOOTKOVOUIKGOV KATACTATEMDV

Tvoun

'‘Exovpe eléy€el Tig eTrjoleg  XPNUATOOIKOVOUIKEG kataotdoelg Tng Etaipelag «ETAIPEIA
EKKAGAPIZHY IYNAAAATON XPHMATIZTHPIOY AGHNQN A.E.» (Etaipeia), o1 ormoieg
aroTeAobVTAL QIO TNV £T01A KATAOTACT] XPTUATOOIKOVOUIKNG 0£ong g 31ng AgkepuPpiov 2021, Tig
£TNOIEG KATAOTAOCEIS CUVOALKOU €1008nuatog, petaBoAng 18imv Kepalainy Kal TAUEIAKOV POV TNG
xpnoewg sov €Anée v mnuepounvia avtn, KABME KAl TIG ONUEIOOES &l TWV ETNOWV
XPNUATOOIKOVOUIK®DY KATACTACE®Y JTOV sepAaufavouy Kat epiAnyn Twv ONUAVIIKOV AOYIOTIK®V
TOMTIKQV.

Katd  yvoun pag, ol GUVNUUEVEG £TNOIEG XPTLATOOIKOVOUIKEG KATAOTACELS TAPOLO1AovV eVAOYQ,
o kabe ovolwdn artown, N xpnuatooikovoutkn Beon g Etapeiag katd v 31n Askepfpiov 2021,
TN XPNUATOOIKOVOULKT TNG £TIS00T KAl TIG TAUEIAKES TNG POEGS, YA TN XPTOT 7oV €ANge v nuepounvia
avtn, ovpeeva pe ta Aedvn IIpotuma Xpnuatootkovouikrg Avagopag (AIIXA), Onwg avtd €Xouvv
voBemBel amo v Evpwmaikn Evoon kat cuvadouy pe Tig kavoviotikeg astantnoetg tov N. 4548/2018.

Baon yveung

Alevepynoape tov EAeYX0 pag ovpgpava pe ta Atebvn Ipotvna EAEyyov (AITE), mov £xovv evowpatwdei
otmv EMnvikr) NopoBeoia. Ot evBliveg pag, oOpeova pe ta spoTuta auTd JEPLYPAPOVTAL TEPALTEPK
oto Tunua g ekbeong pag «EvBiveg eleykKT yla TOV EAEYX0 TWV €TOLWV XPTLATOOIKOVOUIKMV
KATAOTAOEWV». ITIOTEVOVUE OTL TA EAEYKTIKA TEKUNPLA JOU E€XOVUE QUTOKTNOEL €lval €TAPKI Kal
KATAMNAQ va mapéxouvv BAcT yid T YVOUTN Hag.

Avetapmoia tov EAeyk

Ka®’ 6An ) Sidpkera tov Stopropov pag exovpe mapapeivel aveaptntot ano v Etaipeia, cOppova pe
tov Kodika Acovtoroyiag yia Emayyedpatieg EAeyktég tov ZvpPovAiov Aebvov IIpotimwv
Agovtoroyiag Edeyktov (Kodikag ZAITAE) mov &xel evowpatwdel omv EAMnvikn Nopobeoia, kabag
Kal T aumaltroelg deovroloylag Ttov N. 4449/2017, 7OU OYETI(OVIAL HE TOV EAEYXO TWV
XPTUATOOIKOVOUIK®OV KATAOTAoEwv otnv EAAGSa. 'Exovue exmAnpwoel T 8£0vIOAOYIKEG pAG
vmoypewoelg oLUPwva pe 10 N. 4449/2017 kat Tig amartioelg tov Kodika ZAITAE.

Aleg ITAnpo@opieg

Ta péAn tov Aownmkov XuvufovAiov elvar vmebBuva yia tig AMeg IMAnpogopieg. Ot AMAeg
ITAnpogopieg, eivar n 'ExBeomn Altayxeipiong tov Atoikntikov ZvpfovAiov (aAa Sev mepraupfavouv Tig
£TI01EG XPTLATOOIKOVOUTKEG KATAGTACELG KA1 TNV EKOE0T) eEAEYYOUL 7Tl AUTOV), IOV AdPape pv ammd v
nuepounvia g apovoag ekbeong.

H yvoun pog em v eToimv XprUAToolKOVOLIK®Y Kataotdoewy dev kaAvmtel g AAeg ITAnpogopieg
KQl, EKTOC TWV 00WV PNTA Ava@EPOLLE OTNV mapovoa sapaypago g 'ExBeor|g pag Sev exppdadovue
yvoun eA&yyov 1 AAng Stao@aiiong el avtov.

e oX£0T) e TOV EAEYXO UAG ETTL TV ETNOLMV XPNLUATOOTKOVOUTK®Y KATAOTACEWV, 1) €00V pag eivatl va
avayvwoovue Tig AAeg ITAnpogopieg kat ue Tov Tpomo avtod va eEetacovpe eav o1 AAMeg ITAnpopopieg
glval ovoIWSWE ACVVETEIC LE TIC ETNOLES X PN LATOOIKOVOUTKES KATAOTACELG 1) T YVQOT) JTOV QITOKTIOALE
KATd ToV €AeYYO0 1) AW Paivetal va eival ovolndmg ECPAAUEVEG.

i [IPAISTOYQTEPXAOYSKOYIIEPS Avévuun Eleyxtict) Etaipeia, Aewp. Knguoiag 268, 15232 XaravSpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Ebvikng Avtiotaong 17, 55134 Ocooalovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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Efetaoape eav 1 'EkBeomn Alayeipiong tov Aloikntiko) Tupfouviiov epthauAavel Tig yVmOTOTOOELS O
omoieg astartovvtal amd tov N. 4548/2018.

Me Bdon Tig epyaoieg mov eKTEAECAUE KATA TOV EAEYXO LOC, KATA TN YVQOUT) HAC:

+  Ta mAnpogoplaxkd otoieia mov meptraufavovrar oty 'ExBeon Awayeipiong touv Alolknmikol
SvuPovAiov g ¥pnong mov eAnée v 31 Asgkepfpiov 2021 AVTIOTOLOVV OTIC ETNOLEG
XPNUATOOTKOVOUIKEG KATAOTACELG,

«  H'ExBeon Alayeipiong tov Atoikntikod ZupovAiov £xel katapTiofel oUu@Va e TIG 1oXVoVoES
VOUIKEG QAT oelg Tov apBpov 150 tov N. 4548/2018.

EmutAgov pe fAaon Tn yvoon Kol KATavonoT) IOV ATOKTNOAUE KATA TO EAeyX0 pnag, yia v Etaipeia kat
T0 mep1PANNOV TG, EIUAOTE LITOXPEMUEVOL VA AVAPEPOVUE EAV EXOVLE EVTOTIOEL OLOIWMOELS avakpifeleg
otmv 'ExBeomn Alayeipiong touv Atowkntikot tng ZvpufovAiov. Aev £XOUUE VO AVAPEPOVLE TITIOTA OYETIKA
pe 1o B¢pa auto.

EvOtveg tov Aloiknuikot Svppfoviiov kat twv vaevfivev yua ) Stakvfeépvnon et tov

E£TN OOV (PILATOOIKOVOUTKOV KATATTATE®DV

To Al01knTKO ZVUPOVAIO €xel TNV evBUVN yld TV KATAPTION KAl €DAOYTN TAPOLOIACT] TWV ETNOIOV
XPNUATOOIKOVOUIK®DY KATAOTACE®WY oLppwva pe ta AIIXA, onwg avtd £yovv vioBetnbel amd v
Evpwmnaikr 'Evwon, tig amtartioeilg tov N. 4548/2018, onwg kot yia ekeiveg tig SikAibeg eomtepikol
eAéyxou mov to Aloiknuko ZvpPovAlo kabopilel wg amapaitnteg, wote va kabiotatar Suvatn n
KATAPTION E£TNOWV XPTULATOOIKOVOUIK®Y KATAOTACE®MY AMOAAAYUEV®WY a0 ovolwdeg o@AAUA, TTOV
ogeiletan eite oe ama eite oe Adbog.

Katd myv Katdpmon twv €TMowVv XPNUATOOTKOVOUIKMY KATAOTACE®Y, T0 ALOIKNTIKO TupfovAo eival
vrevBuvo ya v afloddynon g wkavottag g Etapeiag va ovveyioel g dpaomplotnteg g,
YVWOTOMOIOVTAG OTIOV OUVIPEXEL TETOA MEPTTWOT), Ta Bepata sov oXeTdovtal Ue T oLUVEXIJOUEVT
SpaomploTnTa KAl TN ¥pnon e Aoylotikng faong g ovve1{OUEVNE SpaoTNPLOTNTAS, EKTOG KAl EAV
T0 A0KNTIKO ZvpPovAo eite mpotiBetar va pevotomomoel Vv Etaipeia 1 va Siakoper g
Spaotnplotnteg g 1 Sev £xel AAAN peAMOTIKT) EVAAMAKTIKT ETTIAOYT] QUITO TO VA JIPOXWPTIOEL O "AUTEG TIG
EVEPYELEC.

O1 vmevBuvor yua ) SrakvBépvnon €xovv v evBUVN enomteiag g Sadikaoiag ¥pnUATOOIKOVOUIKNG
avagopag g Etaipeiag.

EvOiveg eAeykT] Yid TOV EAEYYO TGOV £TN OOV YPTLATOOIKOVOUIK®OV KATACTACEWV

Ot otdyol pag eivalr va auroktnoovpe evAoyn Slao@AAon yiad To KATA 7TOCO Ol €TNoleg
XPNUATOOIKOVOUIKES KATAOTACELG, OTO OUVOAO TOUG, Elval ammaAayUEveg amd ovolmdeg oAU, TTOV
opeidetan gite o amatn eite oe AdBog kal va ekSwoovpe ekBeon eleykrrn, N omola meptAapfaver m
yvoun pag. H ebhoyn Stao@diion ovviotd Stacpaiion vyniot emtebov, arrd dev eivar eyyvnon oTi o
£leyyog mov dievepyeitarl ovu@wva pe ta AIIE, mov €xovv evomuatwbel otnv EMnvikn Nopobeoia, Ba
evToTidel mAvTa &va ovolmdeg GEAAUA, OTAV AVTO LITAPYEL. ZPAAUATa SUvatal va JTPOKLYPOLV ATtO
artatn 1 asto AdBog kat Bewpovival ovolwdn Otav, pepovopsva 1 abpolotikd, Oa pmopovioe ebAoya va
avapévetal ot Ba ennpeaday Tig 01KOVOUTKES ATTOPATELS TV XPNOTWV, TTov Aaudvovtal pe faon avteg
TIG ETNO1EG XPT LATOOTKOVOUTKES KATAOTAOELG.

Qg kabrxov tov eAéyyov, ovupwva pe ta AIIE mov éxovv evowpatwdel ommv EAAnvikn NouoBeoia,
aokoUuE emayyeAuatikn kpion kal Statnpodue enayyeAUATIKO OKEMTIKIONO KaB' OAn TN Sidpkela tov
eleyyov. Eniong:

i [IPAISTOYQTEPXAOYSKOYIIEPS Avévuun Eleyxtict) Etaipeia, Aewp. Knguoiag 268, 15232 XaravSpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Ebvikng Avtiotaong 17, 55134 Ocooalovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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« Evtomifovpue xat afloloyovpe Tovg  KvOUvoug  ovolmSoug  OPAALATOG  OTIC  ETNOLEG
XPNUATOOIKOVOUIKEG KATAOTAOELS, 7OV oPeiletal eite oe asatn eite oe AdBog, oyediadovrag kat
Sievepymvtag eAeyKTIKEG S1ad1KACIEG TOL AVTATIOKPIVOVTAL 0TOVE KIVEDVOUE AUTOUE KAl ATTOKTOVUE
EAEYKTIKA TEKUTPLA TTOV EIVAL ETTAPKT] KAl KATAAANAQ yia va mapgyovv Baomn ya v yvoun pag. O
kivduvog un evtomopol ovolmdovg CEAALATOG OV opeiletal o amdtn eivar vYnAdTeEPOg amd
aUTOV 70V o@eiletal oe AdBog, kKaBmG N ATdTn HTopel va epTEPIEXEL CLULITALYVIA, TAACTOYpapia,
eokeppeveg mapaieipelg, wevdeig Srafefaimoerg N mapakapypn twv SIKAS®wV 00 TEPIKOL EAEYYOU.

«  Katavoovpe Tig S1kAISeg e0WTEPIKOV EAEYXOL TTOL OXETI{OVTAL LIE TOV EAEYXO, LIE OKOTIO TO OXESIATUO
eAeYKTIK®V S1a81Ka010V KATAMNAGOVY Y1d TIC TEPIOTATELS, AAMA OX1 LLEe OKOITO TNV S1aTOIWoT) YVOUNG
£71l NG ATOTEAEOUATIKOTNTAG TV SIKAMIBwV e0mTepikoL eAéyyov g Etaupeiag.

« A&lohoyovue TV KATAAANAOTTA TWV AOYIOTIK®OV TTIOAITIKG®V Kal HeBddwv mtov xpnotpomomonkay
KAl TO €VA0OYO TV AOYIOTIK®OV EKTIUNOEMY KAl TWV OXETIKMY YVWOOTOTONOEDY IOV EYIVAV IO TO
AloiknTiko ZvufovAto.

e ATO@AIVOUAOTE YiA TNV KATOAANAOTITA NG XPTOTNG A0 TO AlOKNTIKO ZUUPOUAIO TNG AOYIOTIKNG
APYNS NG oLUVEXILOUEVNS OPACTNPIOTNTAG KAl e fACT) TA EAEYKTIKA TEKUT P1A TTOV ATTOKTHONKAV Yl
TO eav vmIApyXel ovolwdng afefardmra oxeTikd pe yeyovota 1 ouvvOnkeg mov umopel va
voSnAcwvouv ovol®dn afefatdnta wg smpog v wavomta g Etaipeiag va ouvveyioet
Spaompomtad g Edv ovumepavovue Ot velotatar ovowwdng afefaidotnta, eipaote
VITOYPEWUEVOL OTNV EKOEOT) EAEYKTI) VA ETTIOTNCOVLE TNV TIPOCOYT] OTIC OXETIKESG YVWOTOIOINOELS TWV
£TOLOV YPNUATOOIKOVOUIK®Y KATAOTACEWY T] €AV AUTEG 01 YVWOTOOINOELS Elval avemapKeig va
Stagpoporooovue ™ yvoun pag. Ta ovumepdopatd pag facifovtal oe eAeYKTIKA TEKUNPLA TTOV
QITOKTQOVTAL UEYPL TNV NUepounvia tng EkBeong eheykr. Q0oT000, HEAAOVTIKA YEYOVOTA 1) CLVONKEG
evdeyetal va £yovv w¢ amotédeopa 1 Etaipela va smavoel va Asttovpyel g ovvex{opevn
Spaomplotnta.

« Afiodoyolue 1Tn OULVOAIKN) mapovoiaocrn, TN Sour] Kol TO  MEPIEXOUEVO TWV  ETNOIWV
XPNUATOOIKOVOUTK®DY KATAOTACE®Y, OUUIEPIAAUBAVOUEVOV TWV YVOOTOMOMoEwY, Kabwg kal to
KATA 71000 Ol E£TNOLEG XPNUATOOTKOVOUIKEG KATAOTACELS AITEIKOVI{OUV TIG UITOKEiuEVEG CUVAAAYEG
KO TA YEYOVOTA UE TPOITO IOV ETTUYXAVETAL ) EDAOYT TTAPOLOIAOT).

Meta&d ar\wv Bepdtmv, ko1vomolovue otoug vevBuvoug yia ) diakvBépvnon, 1o oxediadouevo eHPog
Kalt 1o Ypovodiaypauua Tov  €A&yXov, KABMC KAl OMUAVTIKA EUPTIUATA TOV  EAEYXOU,
ovumepAaufavouEvmy OOV OUAVTIK®OV eAleipewy oig S1kAideg eowTepikov eAgyyov evtomidovpe
Katd m S1apKela Tov eEAEYYXOL Hag.

'ExOeom eni GAA®V VOLIK®V KAl KAVOVIGTIKGDV WIALTNCEDV
O gpyaoieg mov ekteAéoaue oxetika pe v 'ExBeon Awayeipiong touv Alowknmikoy ZvpfovAiov
AVAPEPOVTAL AVOTEPW, OTNV TTAPAYPAPO «ANeg ITAnpogpopieg».

AB1va, 28 Maprtiov 2022
O1 Opkwtoi EAeyktég Aoy10TéG
IpdngyovwtepyaovgKovmepg
Avovopog Exeyktikn Etaipeia
Opxwtol EAeyktég Aoy10TEG
Aew@. Kngoiag 268
152 32 XaiavSpt
AM. ZOEA 113
A¢omowva Mapivov DHTNG Tpvpvig
AM X0OEA 17681 AM X0OEA 52861
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4. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2021

MNa tn nepiodo anod 1" lavovapiov 2021 £wg 31" Aekeufpiov 2021
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2021

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO:2

‘Ecoda

Metaouvol\aktikeg Ynnpeotieg (Post Trading)
Mapemnopeveg Yninpeoieg (Ancillary Services)
ZUVOAO KUKAOU €pYaoLWV

Mopog Enttponng KebaAatayopdg

ZUVOAO AELTOUPYLKWV ECOSWV

Kootog epyactwv Kot Samavwv

ApotBEc kat €€o06a mPoowItKkou

ApoBec kat €€oda tpitwyv
JuvtnpnoeLg/unxavoypadLkr) uTtooTrPLEN
Alaxeiplon ktipiou - e€omAtopol

Yrinpeoieg kowng wpéleLag

Xpgéwaon Slakavoviopol

Nourd Aettoupytkd £€0da

Dobpot

ZUVOAO AELTOUPYLKWV EPYACLIV KO SAAVWY PO ANOCPRECEWV

Képdn mpo popwv, XPNUATOSOTIKWVY, EMEVOSUTIKWY OLIMOTEAECUATWVY
ko anooBécewv (EBITDA)
AnooBEoelg

Képdn mpo ¢pOpwv, XPNILOTOSOTLKWV KO EEVSUTLKWV
anoteAecpdtwv (EBIT)
‘Eocoba kepalaiwv

XPNHUATOOLKOVOULKA £€06a
Képdn mpo popwv (EBT)
Dopog eLoodNUaATOG
Képdn petd ano ¢popoug

Képdn petd and ¢poépoug (A)

Noutd cuvoAka stcodripata / ( Inpisg)

Aountd oUVOALKA eLoodrata ou Sev petadEpovTal oTa
QMOTEAECUATO OTLG EMOUEVEC XPHOELG

Avaloylotikd Képdn/Znuisg and npoBiedn anolnuiwong
TPOCWTILKOU

Enidpaocn ¢opou eLcodAHATOS

Ka®apd Aotrtd cuvoAka elcodfpata (B)

Ka®apd Aownd cuvoAikd stcodrpata (A)+(B)

Znu.

5.6
5.7

5.12

5.8
59

5.10
5.11

513 &
5.14

5.18

5.22

01.01
31.12.2021

8.728

134
8.862
(708)
8.154

863
201
43
31

9
5.571
346
109
7.173

981
(439)

542

(110)
435
(141)
294

294

15

(3)
12
306

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

01.01
31.12.2020

8.602

168
8.770
(670)
8.100

1.112
161
61

32

9
5.071
403
148
6.997

1.103
(342)
761
(137)
630

(155)
475

475

(31)

(24)
451

Tuxov SLopPOopPEC O OO TWV ETNOLWV XPHIUATOOLKOVOUIKWY KATAOTACEWY KAJwe KalL O QVTioTOLYa TTOOA OTIC

ONUELWOELC OPEIAoVTaL O OTPOYYUAOTIOLNOELC.

Ot onuswwoelg otg oedibec 27 uéxpt 64 amoteAouv QVamOOTAOTO WUEPOC QUTWV TWV ETNOLWV

XPNUATOOLKOVOULKWYV KaTaoTtaoewv tn¢ 31.12.2021.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzH2

Znu.
31.12.2021 31.12.2020
ENEPTHTIKO
Mn kukAodopoUV evepyNnTLKO
I610XPNCLUOTIOLOUEVO EVOWHATA TTAyL 5.13 275 297
AlkoLwpata xpnong mayiwv 5.14 366 402
Aula tEpLOUCLOKA OTOLXELDL 5.13 804 882
AvaBai\opevn dpopoloyia 52 51
NOUTEG LAKPOTIPODECUES ATMALTACELG 5.16 302 302
1.799 1.934
KukAodopoUv evepyntiko
Meldteg 5.15 499 904
N\OUTEG QMALTAOELG 5.15 58 91
Anautntog Gopog EL00SAATOG 5.22 48 146
Tapelakd Stabéoua kat looduvapa 5.18 13.854 26.509
AloBéopa Tpitwy Ze Tp.Aoy/po Athexclear 5.17 238.497 220.866
252.956 248.516
2YNOAO ENEPIHTIKOY 254.755 250.450
1AIA KEQANAIA KAl YIOXPEQZEIZ
KeddAao kat anoOepatikd
Metoxtko Keddahato 5.19 12.920 25.500
AnoBepatika 5.19 312 289
AnoteAéopata €Lg vEo 5.19 1.728 1.866
ZUvolo 16iwv kepalaiwv 14.960 27.655
MaKpompOOEoEG UTIOXPEWOELG
Yrnoxpéwaon Miobwaoswv 5.14 355 387
MpoBAedn amolnpiwong MPOCWILKOU 5.20 182 191
Nourtég mpoBAEYELg 5.20 20 20
557 598
BpayunpOOeCHEG UTIOXPEWOTELG
MpopunBeUTEG KOL AOLTIEG UTIOXPEWOELG 5.21 642 1.223
DopolL mMAnpwtéot 26 32
AodalioTikol opyaviopotl 40 45
Yrnioxpéwon Miwobwoeswv 5.14 32 31
AwaBéopa Tpitwv Ze Tp.Aoy/po ATHEXClear 5.17 238.497 220.866
239.238 222.197
ZYNOAO YNOXPEQZEQN 239.795 222.795
ZYNOAO IAIQON KEQAANAIQN & YIOXPEQIEQN 254.755 250.450

Tuxov SLopPOopPEC O OO TWV ETNOLWV XPHIUATOOLKOVOUIKWY KATAOTACEWY KAJwe KL O QVTIOTOLYX TTOOA OTIC
ONUELWOELC OPEIAoVTaL O OTPOYYUAOTIOLNOELC.

Ot onuswwoelg otg oedibec 27 uéxpt 64 amoteAouv QVammOOTOOTO WHEPOC QUTWV TWV ETNOLWV
XPNUATOOLKOVOULKWYV KaTaotaoewv tn¢ 31.12.2021.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 24
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4.3. ETHZIIA KATAZTAZH METABOAHZ IAIQN KEQAAAIQN

Metoxik6 AmoBepatikd AmoteAéopata  ZUVOAO ISiwv

Kedalaro KedaAara €1G VEO KedaAaiwv
YnéAowta 01/01/2020 25.500 254 5.276 31.030
Képdn xpnong 0 0 475 475
Aound cUVOALKA EL0OSH AT HETA amd GOPoUG 0 0 (24) (24)
il:',vpK:::pwan GUVOALKA EL6OSHOTA LETA Ao 0 0 451 451
Alavoun kepdwv og amoBepatika 0 35 (35) 0
Mepiopata mAnpwoévta 0 0 (3.825) (3.825)
YnéAowta 31/12/2020 25.500 289 1.866 27.655
Képdn xpnong 0 0 294 294
Aoutd oUVOALKA eLoOSAOTA HETA artd dOPoUG 0 0 11 11
it:svpl(:::pwnkd GUVOALKA ELGOSHOTA ETA amd 0 0 305 305
Alavopn kepSwv o€ amoBepatika 0 23 (23) 0
Mepiopata mAnpwdévta 0 0 (420) (420)
Meiwon Metoytkol Kedalaiou (12.580) 0 0 (12.580)
Ynéhowa 31/12/2021 12.920 312 1.728 14.960

Tuxov SlopopEC 0 OO TWV ETNOLWV XPNIUATOOLKOVOUIKWY KATAOTACEWY KAJwe KalL O avTioTolYa TTO0A OTIC
ONUELWOELG OpEidovTal O OTpOyyUAOTIOLNOELC.

Ol onuelwoels otig oelibec 27 uéxpt 64 amoteAoUv avamOOTAOTO WHEPOC QUTWYV TwV ETHOLWV
XPNUATOOLKOVOULKWYV KXTAOTAOEWVY TNG 31.12.2021.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 25
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

INM. 1.1- 1.1-
31.12.2021 31.12.2020

TOMELAKEG POEG ATTO AELTOUPYLKEG SPAOTNPLOTNTES

Képdn/Znuieg mpo dpdpwv 4.1 435 630

MAfov / (neiov) npooappoyEg yla:

AnooBeoelg 513 & 439 342
5.14

MpoPAEYeLg yia amolnpiwon mpoowrikou 5.20 5 40

‘Ecoda toKwv (3) 0

Xpewotikol TdKoL kat cuvadh €§oda 5.18 110 137

MAfov / (neiov) npocappoyEg yia petaBolég Aoy/ouwv
kedalaiou kivnong r) ov oxetifovrat pue tig Astt/Kég

Spaot/teqg

(AV&non)/Meiwon amnattioswv 438 (304)
AU&non/(Meiwon) umtoxpewoewv (AN davelakwv) (595) 391
XpewoTikol tokoL kat cuvadr £€oda kataBeBAnuéva (94) (115)
KataBepAnpévol dpopol eloodApaTog 5.22 (45) (377)
Z0voAo slopowv/ekpowv amnod Aett/kEG Spaot/teg (a) 690 744

TOMELOKEG POEG QUITO EMEVOUTLKEG SpAOTNPLOTNTES

Ayopd evowpatwy Kot A0AwV oTolxelwy 5.13 (302) (545)
ElompaxBévteg Tokol 3 0
Z0volo slopowv / (ekpowv) and enevd/kég Spaot/teg (B) (299) (545)
TOHELAKEG POEG OUTO XPNUATOSOTIKEG SpAOTNPLOTNTES

Alovoun pepiopartog 5.19 (420) (3.825)
Erotpodn kedalaiov 5.19 (12.580) 0
MAnpwpEG HLoBwpdTwY 5.14 (46) (46)
Z0voAo ekpowv amnd xpnp/kég dpaot/teg (y) (13.046) (3.871)
KaBapn avénon / (ueiwon) ota tapelakd Stabgoiua kat (12.655) (3.672)
Looduvapa évapéng meptddou (a) + (B) + (v)

Tapelakd Stabéoipa kot tooduvapa évapéng xpriong 26.509 30.181
Tapelaka Stabéoipa kat tooduvapa A§ng xpriong 13.854 26.509

Tuxov SLapopEC 0 MO0 TWV ETHOLWV XPNILATOOLKOVOUIKWY KATAOTACEWV KAJwWE KaL O QVTIOTOLYX TTOO OTLC
ONUELWOELC OpEidovTal € OTPOYYUAOTIOLOELC.

Ot onuswwoelg otg oedibec 27 uéxpt 64 oamoteAoUv QVamOOTOOTO WUEPOC QUTWV TWV ETNOLWV
XPNUATOOLKOVOULKWYV KaTaoTaoewv tn¢ 31.12.2021.

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 26
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5. ZTOIXEIA KAl MAHPO®OPIEZ ENI TQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN 2021

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etatpeia pe tnv emwvupia «ETAIPEIA EKKAGAPIZHE TYNAAAATQN XPHMATIZTHPIOY AOGHNQON ANQNYMH
ETAIPEIA» kot Slakpltiko titho «ATHEXClear», cuotaBnke tnv 22.7.2005 (umd tnv apxikn emwvupia "YPutodn
Avwvupog Etatpeia Aflomoinong Akwntwv kot Mapoxng Ymnpeowv» Kal Tov SLakpLtikd Titho «YPLruAn
Axkwntwv A.E.») kot n avakolvwaon tng ev Adyw oUoTacong KoL TN OLKELOG Kataxwpnong 6to Mntpwo AvwvUpwy
Etatpewwv SnuootevBnke oto MEK 8298/27.7.2005. O aptBudg FEMH tng Etaupeiag eival 6410501000 (mpwnv
ap. M.A.E 58973/01/B/05/309).

Ol XpNUOTOOLKOVOULKEG KATAOTACELS TNG ETatpeiag yia to £€tog Tou 2021 £xouv eykplBel otn cuvedplacn tou
Atokntikol TupBouliou tng 28.03.2022. OL XPNUATOOLKOVOULKEG KATAOTACELS TG ETalpeiog mepthappavovtal
oTLC EvomoLnpEveg XpnLOTOOLKOVOULIKEG KaTaoTAoeLg Tou KatapTilel o Opdog Xpnuatiotnpiov ABnvwv (Ouihog)
Kal dnuocotlevovral Ue avaptnon toug oto dladiktuo www.athexgroup.gr.

5.2. BAZHMAPOYZIAZHZ XPHMATOOIKONOMIKQN KATAZTAZEQN

OL XPNUOTOOLKOVOUIKEG KOTAOTAOELG £XouV Kataptiobei cuudwva pe ta AteBvi MpdTuma XpnUATOOLKOVOULKAG
Avadopadg (ANXA), omwg autd €xouv ekdoBel amd to ZuppouAio AleBvwv Aoylotikwy Mpotunwy (ZAAM) kabwg
Kol oUMdWVA PE TIG OXETIKEG AlepUnVeLeg TOUC, OMWG AUTEG €xouv ekdoBel amo tnv Emutponr Aleppnvelwv
Mpotunwyv tou ZAAM, 6nwg auta £xouv uloBetnBel amod tnv Eupwnaiki Evwon. Aev UTGpXouv MPOTUTA Kal
SlepUnVeleg MPOTUTIWY TIOU va €X0UV ePAPUOCTEL TTPLV TNV NUEPOUNVIa Evapéng TnG Edapoyng TOUG.

OL tapoVOEG XPNUATOOLKOVOULKEG KATOOTAOELG £xouv cuvTaxOel cupdwva Pe TV apXr TOU LOTOPLKOU KOOTOUG
KAl TNV apXn TNG OUVEXLONG TNG dpactnplotntag «going concern». OL AOYLOTIKEG apXEG Tou avadépovtal
TIOPOKATW EXOUV EDAPUOCOEL e CUVETIELA O OAEG TIG EPLOSOUC TTOU TtapoucLalovTal.

H dptia opydvwon tng Etalpeiag, n aoyn Aettoupyia tTng XpnUoTLOTNPLAKAG AyOPAs, Ol GUVEXELG EMEVOUOELS
o€ oUyXpovo e€OMALOUO Kal Sladlkaoieg, N EANeWPn SAVELAKWY UTIOXPEWOEWY, N OVAYVWPELON TNG aflomiotiog
™G amno Slebveig avayvwplopévoug oikoug afloAdynong Kabwg Kal N peuoToTnTa Mou SLabETel anoteAouv Ta
€x€yyua yLa tn pakpoxpovia emBilwon Ue onUAvTIKA odEAN yLA TOUG LETOXOUG.

H olUvtaén twv XpnUatoolkovoulkwy Kataotdoswv cOpdwva pe ta Aebvr Mpotuna XpnuoTtooLKOVOULKNG
Avadopadg amattel onmwg n Awoiknon tng Etalpeiag mpoPaivel o€ onUAVIIKEG MAPASOXEG KAl AOYLOTIKEG
EKTLUNOELG TTOU EMNPEAlOLV TA UTIOAOLTIA TwWV Aoyoplacuwy EvepyntikoU Kat YOXPEWOEwWY, TN yvwotonoinon
eVOEXOUEVWY OUTTALTACEWVY KAl UTIOXPEWOEWV KATA TNV nUepounvia olvtaéng Ttwv XPNHOTOOLKOVOMLKWY
Kataotdoswv, kaBwg Kat ta mapouatalopeva €é0oda kat £€0da KATA TV UTIO e€€Taon xprion. Mapd To yeyovog
OTL autol ot urtoAoylopol Baoifovtal otnv KaAuTepn Suvath yvwaon TG ALoiknong o€ oXEon HE TIG TEPLOTACELS
KOl TLG TPEXOUOEG OUVONKEG TA TPAYUATIKA QMOTEAECHUATO UMOPEL TEAIKA va SLadEPOuV amo TG EKTLUNOELS
QUTEG.

Ol eKTIMAOELG Kal ol Kpioelg afloAdoyouvtal cuvexwc kol Baoilovtal oe eunelpikd Sedopéva Kot aAAoug
TLOPAYOVTEC, CUUTEPIAAUBOVOUEVWV TWV TIPOCSOKLWV YLOL LEANOVTIKA YEYOVOTA TIoU BewpolvTal aVauEVOUEVQ
UTtO gVAoyeg ouvBnkec. H Aloiknon t¢ Etolpeiag eKTLUd OTL SEV UTIAPXOUV EKTIUNOELG Kal TapadoXEG Tou
€VEXOUV ONUAVTIKO KIVOUVO va TPOKAAECOUV OUGLWOELG TTPOCOPUOYEG OTLG AOYLOTIKEG a€leC TWV MEPLOUGLAKWY
OTOLXELWV KaL TWV UTIOXPEWOEWV.

Apwoa olLkovouLKN povada (“going concern”)

H Aloiknon efetdlel ta PaCLKA XPNUOTOOLKOVOULKA OTOLXELD Kal, KATA TMEPUTTWON, TNV THPNON TWV
HeocOTPOOEoUWY TPOUTIOAOYLOUWY, Hall HE TOUG UDLOTAUEVOUC SAVELOKOUC OpoUG OV UTIAPXOUV, Yl va
KataAngeL oto cupnépaopa OTL N umobeon NG SpWoaCg OLKOVOULKNG povadag (going concern) sivatl KatdAAnAn
va XpnolpomnolnBel yla TNV KATApTIon TWV ETNOLWY XPNHUOTOOLKOVOULKWY KATACTACEWV TG ETalpeiac.

H afeBaldotnta mou enikpatouoe oTig KedpalolayopEC maykoopiwg edw kot SUo xpovia amnd to EEoTacuo Tne
navénuiag ¢aivetal va umoxwpel 60co evteivovtal ol epPfoAlocpol tou MANBUoUOU Kal N CUVOAAOKTLKA
Spaotnplotnta dlatnpeital os kavomowntikd emineda OswpoUpe OTL amo To 2022 Ba umdpéel akopa

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL) 28
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HEyaAUTEPN opalomoinon tng katrdotacng kot otadlakr emotpodn otnv kavovikotnta. H Etaipeio €xel
SNULOUPYNAOEL EVaV LOXUPO LNXOVLIOUO OQVTLLETWIILONG Kplogewy, o omolog e€aadalilel TG00 TNV amMpOOKOMTN
ETIXELPNMOATIKN CUVEXELXL OO0 KAl TNV AOPAAELD TWV CUCTNHATWY (CUUIEPIAAUBAVOUEVWVY TWV CUCTNUATWY
0odAAELOG TOU KUBEPVOXWPOU KAL TNG TPOOTACLAg TwV SES0UEVWY OE ATOMAKPUCHEVO EPYACLAKO TIEPLBAAAOVY).

Npoypdppata KUBoPLOUEVWV TTOPOXWV

To KO0TOG WOEANUATWY YlLoL T TPOYPAMUOTA KOOOPLOMEVWY TAPOXWY UTIOAOYIZETAL XPNOLLOTIOLWVTOG
OVOAOYIOTIKEG EKTIUAOEL, KOTA TIG Omoleg xpnoldomololvtol mapadoxéG yla Toug mposfodAntikolg
OUVTEAEOTEG, TO pUBLO aUENONC TwV ULEBWV Kal Ta TooooTd BvnopotnTag. Adyw Tng Hakpoxpdviag ¢uong Twv
TIPOYPAUUATWY, OL TP SOXEC QUTEG UTIOKELVTOL O ONUAVTLKN aBeBalotnta (onueiwaon 5.20).

5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL BaolkéG AOYLOTIKEC apXEC Tou uloBetnBnkav otnv Etalpeio katd t olvVtoén TwWV OCUVNUUEVWY
XPNHOTOOLKOVOULKWY KATAOTACEWY £XOUV WG £ENG:

5.3.1. 1510XpPNOLULOTIOLOUEVO EVOWHOTOL TLAYLOL

Ta evowpoata mayla avayvwpilovtal apxikd oTo KOOTOC KOl OTN CUVEXELD ETILLETPOUVTOL OTO KOOTOG HEelov TIg
OUCOWPEUEVEG ATTOCPBETELG KOL TUXOV QUMOUELWOELG TNG 0lag TouG.

To KOOTOG KTRONG TEPLAAPBAVEL OAEG TIG AUECA ETUPPLITEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

MeTayevéoTtepeg SAMAVEG KATOXWPOUVTAL O emaUénon tng AOYLOTIKAG alag Twv evowpatwy mayiwv } wg
EexwpLoTo maylo, povo av mibavoloyeitat 6Tl LEANOVTIKA owKovouLkd odEAn Ba elopelcouv otnv Etatpeia kat
£p 00OV TO KOOTOG TOUG UTopEL va emUeTpnOet aflomiota.

To KOOTOG EMIOKEUWV KAl CUVINPNOEWV Kataxwpeital otn Katdaotaon uvoAlkol Elocodnuatog, otav
TPAYLATOTOLOUVTAL.

OL anmooBEceLg TwV AAAWY OTOLKELWV TWV EVOWUATWY Tayiwv umoAoyilovtal pe tn otabepn nEBodo katd tn
Slapkela TG WhEALUNG {wN ¢ TouC.

QAN ZwN HETA TV

1/1/2014
MnxavoAoyLKOC eEOMALOLLOG 5 xpovia n 20%
Metadopikd péoa 6,25 xpovia 1 16%
Nonoc e€OMALOLOG 5-10 xpovia 1) 20-10%

H wdéAn {wn Twv EVOWUATWY TTayiwy Kot oL UTTOAELUUOTIKEG afieg avabewpolvtal eTNoiwe. OTav oL AOYLOTIKEG
afiec Twv evowpatwy mayiwv umepBaivouv Tnv avaktiown afia toug, n Stadopd (amopsiwon) kataywpsitol
w¢ £€0d0 otnv Katdaotaon ZuvoAlkou Elcodrparog.

Katd tnv amocupon r NMwAnon KAMOLoU TMEPLOUCLAKOU OTOLYE(OU, TO OXETIKO KOOTOC KOL Ol CWPEUUEVEG
anooBéoslg Slaypadovtal and Toug aviioTolyoug AoyapLaopoUg tTn XPovikn Tiepiodo tng amoécupaong n tne
TIWANGCNG KAl T OXETIKA KEPSN A {nuieg avayvwpilovtal otnv Katdotaon ZuvoAlkol Etcodruartoc.

5.3.2. Aula MEPLOUCLOKA OTOLXELL

2Ta QUAQ TIEPLOUCLAKA OTOLXElO TOU evepynTkol meplhappavovtal aSele¢ AoyLopLKoU, TTOU MOTLUWVTAL OTO
KOOTOG KTrong pelov T anmoaPéoelc. OL amooBEaoelg Slevepyouvtal Pe Tn otabepn LEB0SO KaTA TN SLAPKELA TNG
wWPEAUNG TwAC Twv oTolxelwv autwy, mou mpolmoloyiletal og 5 £tn. TovileTal OTL OL £TOLOL CUVTEAECTEG
andoBeong mou edpappolovral amno tnv Etatpeia yia ta dula otolxeia/Sikatwpata avépyovral og 20%.
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Toviletal OTL oL OUVTEAEOTEG amooBeong mou edappolovtal arnd tov Ouho yla TG damaveg avamtuéng -
avaBabuiong twv Bacikwv cuotnudtwv mou kedoahatomololvtal avépxovial oe 20% yla 600G SAmMAVES
kedaAatomolovvtat and 1.1.2018

5.3.3. Metatponr {£vou vopiopatog

Ol cuvOAAQYEG OE §EVOL VOULOPOTA PETATPEMOVTOL OTO AELTOUPYLKO VOULOMA HE TN XPRON TWV LOOTLULWY TIOU
volotavral Katd tv nuepopnvia Twv cuvolhaywv. KEpdn kat {NULEG TTOU TTPOKUTITOUV Ao ToV SLOKAVOVIOUO
ouvoAaywv oe E€vo vopLopa Kabwg kal armd TNV amotipunaon, 6To TEAOG TNG XPHONG, TWV VOULOHATIKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU eival ekdppacpéva os €Evo VOULOUA, Katoxwpouvtal otnv Katdotaon
ZuvoAikoU Elcodrpatog. Ot cuvaAAaypatikég Stadopeg amd pn VOULOUOTIKA OTOLXELO TTOU OIOTLHOUVTAL OTNY
euAoyn aia Toug Bewpouvtal wg TURKA TNG EVAOYNG AlAG KoL CUVETIWG KATOXWPEOUVTAL OTIOU Kal oL StadopEg
™G eVAoyng agiag.

5.3.4. Amnopciwon A§lag 11N XPNILOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLXELWV

H Etawpeia efetalel oe kABe nuepopnvia XpnHOTOOLKOVOULKWY KOTAOTAOEWV €AV UTAPXOUV €eVEEleLg
anopeiwong yla T N XpNUOTOOIKOVOULKA TIEPLOUCLAKA oTolXeia. Ol KaToxwpPNUEVES agleC TWV TMEPLOUCLAKWY
otolyeiwv avabewpoulvtal yla TuxoV amousiwon omnote ta yeyovota 1 ol aAAayEG MTEPLOTACEWY UTIOSEIKVUOUV
OTL N Kataxwpnpévn afia iowg va pnv sivat avaktiolun. Otav n kataxwpnuévn afia evoc ototyeiov unepPaivet
NV avoktAown afla tou, avayvwpiletal {nuilo amopeiwong otV KATAoTAON ONMOTEAECUATWY XprRong. To
OVOKTH OO TTO0O UTIOAOYIETOL WG TO PEYOAUTEPO HETAEY TNG eVAOYNG alag pelov €€0da MwANONG KaL TN afiag
oe xprion. H ebAoyn afia peiov €€0da MwWANONG €lval To TOCO TOU TTPOKUTITEL ATO TNV TIWANGCN EVOG OTOLXELOU OE
avefaptntn ouvaAlayn UeTafl evApepwv Kal MPOOUHWY UEPWY, UETA TNV adaipeon OAwvV TwV APECWV
erunpocBetwy €66wv MwAnong, evw n afia oe xprion ival n tpéxovoa afio TG EKTIUWHUEVNG UEANOVTLKNG
TAUELOKAG PONG TTOU OVOHEVETOL va TipokKUEL amd Th cuvexl{OEeVn XPron Tou otolyeiou Kat amd tn S1dbeon
Tou 010 TéAo¢ TNG WhEANG LwAG Ttou. Na tv afloAdynon TNG AMOpEIWONG, Ta OTOLXEla Tou evepynTikoU
OHaSOoMOoLOUVTAL OTO KOTWTATO EMIMESO YL TO OTOLO UTIAPXOUV EEXWPLOTEC AVAYVWPLOLUES TAUELAKEG POEG.

5.3.5. XPNHOTOOLKOVOULKA HECQ

XPNUATOOLKOVOULIKO MECO elval kdBe oLuBacn Tou Snuloupyel TOUTOXPOVA €va  XPNUOTOOLKOVOULKO
TIEPLOUGLOKO OTOLXELO YLaL LA OLKOVOLKA OVTOTNTA KAL LA XPN LOTOOLKOVOLKA UTIOXPEWGON I VA CUMIETOXLKO
TLTAO yLa pta GAAN OLKOVOLKE) OVTOTNTA.

ApPXLKH OVOLyVWPELOT KOL LETAYEVEGTEPN EMLUETPNON TWV XPNILOTOOLKOVOMLKWY TIEPLOUGCLAKWY CTOLXELWV

Ao v 1 lavouapiou 2018, T XpNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXELO KOTOTACOOVTAL, KATA TNV OpXLKN
QVayvwpLon, Kal LETAYEVESTEPA ETILUETPOU LEVA OTO AMOOPBECUEVO KOOTOC, O0TNV UAoyYN afia péow Twv Aoumwv
OUVOALKWV EL0OSNUATWY ] 0TNV VA0YN 0fla HECW TWV AMOTEAEOUATWY. H KaTtATaén TwV XpNUATOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXEIWV KOTA TNV apxlkn avoyvwplon Paciletal otiC CUUPOTIKEG TAUELAKEG POEC TWV
XPNHOTOOLKOVOULKWYV TIEPLOUGLAKWY OTOLXELWV KAL OTO EMLXELPNUOTIKO LOVTEAO EVTOG TOU OMOLOU SLaKATEXETAL
TO XPNHUATOOLKOVOLLKO TIEPLOUGCLOKO OTOLXELOD.

Me efaipeon TG amaltioelg ano nmeAdteg, n Etalpeio apyikd amoTipud Eva XpnUOTOOLKOVOULKO TIEPLOUGLOKO
otolxeio otnv evloyn afia Tou ouv TOo KOOTOC CUVOAAQYNG, OTNV TEPIMTWON €VOG XPNUOTOOLKOVOULKOU
TIEPLOUGLOKOU oToLyelou mou Sev amoTipdtal otnv eVAoyn afia pEow Twv anoteAeopdtwy. OL AMALTOELG OO
TIEAQTECG QPXLIKA ATTOTLUWVTAL 0TV afla cuvaAAayng omwe opiletal and to AMXA 15.

MNa va taélvounBel kat va amotiunBel £va XpnUATOOLKOVOLLKO TIEPLOUGLAKO OTOLXELO OTO AMOCPRECEVO KOOTOG
| otnv eVAoyn afla HECW TWV AOUTWY CUVOALKWY ELCOSNUATWY, TIPETIEL VAL SNULOUPYOUVTAL TAUELOKEG POEC TIOU
QTMOTEAOUV «OTTOKAELOTIKA TANPWHEG KedaAaiou Kal TOKwv» eml Tou avetdodAntou umoloinou kedaiaiou. H
agloAdynon auth eivatl yvwot wg SPPI (“solely payments of principal and interest”) kpttriplo kat yivetal oe
emninedo PEUOVWHUEVOU XPNUATOOLKOVOULKOU HETOU.

Metd TNV OpXLKA ovayvwpLlon, T XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLYEL KATATAOOOVIOL OF TPELG
KOTnyopleg:
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e  OTO AMOCPBECUEVO KOOTOG
e otnv evAoyn a&ia HEow TwV AOUTWV CUVOAKWY ELCOSNUATWY
e otnv evAoyn afia HEoW TWV ATMOTEAECUATWY

H Etalpeia 6ev SLaBETeL MEPLOUGLAKA OTOLXELA TTOU VO OTTOTLUWVTAL 0TV gUAoyn afla HEow OMOTEAEOUATWY
Katd tnv 31 AekeuBpiou 2021.

XPNHOATOOLKOVOLKA TIEPLOUGLAKA OTOLXELQ OE AMOOPBECHEVO KOOTOG

Ta XpNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KOLL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG TIOU KATAXWPOUVTOL OTO
OMOCBECUEVO KOOTOC, QMOTLLWVTAL PETAYEVEOTEPA BAOEL TNG LEOOSOU Tou mpayuatikoU enttokiou (Effective
Interest Rate). Ta XpNOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELO UTTOKELVTAL O €AEYXO amMopeiwong TNG aglog Toug.
Ta kEpSN Kal oL {NULEG avayvwpilovTal 0Ta AMOTEAECUATO OTAV TO XPNLATOOLKOVOLKO TIEPLOUGCLOKO OTOLXELD N
XPNHOTOOLKOVOULKY) UTIOXPEWON TOUEL va avayvwpileTal, TPOMOMOoLleital | OToV TO XPNHUOTOOLKOVOULKO
TIEPLOUGCLOKO OTOLXELO OUMOUELWVETALL.

H Etatpia avayvwpilel w¢ XpnUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElO 08 AMOCPECUEVO KOOTOG TO TOUELAKA
SloB£opa Katl lwoduvaypa, Toug TEAATEC KOL TLG AOUTEC ATALTAOELS Kal ta Slaféoipa tpitwv os tpamelkolg
Aoyaplaopoug OpAOU Kol WG XPNMOTOOLKOVOULKEG UTIOXPEWOCELG TOUG TPOUNBEUTEG KO AOLTTEG UTIOXPEWOELG KAl
ta Slabeotpa tpitwy oe Tpanelikol Aoyaplacuolg Etatpeiag.

H Etatpia avayvwpllel ta Slabeoipa Tpitwv we XpnHOaTOOLKOVOLKO TIEPLOUCLAKO oTolxelo emeldn katatiBevral
oe tpanslikolc Aoyaplaopoug tng Etatlpeiag otnv Tpamela thg EAAASOG KAl WS XPNLOTOOLKOVOULKA UTIOXPEWGN
TauTOXpova, KABwWC LETA TtV OAOKARPWON Twv cuvaAlaywv ekkoBApLoNG UTMAPXEL CUUPBATLKYA UTIOXPEWON
€MLoTpodr ¢ Toug To avtioupBardpevo.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ KAl OL QVTIOTOLXEG XPNIOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal apxka otnv evAoyn agla Toug Kal EMPUETPOUVTAL OTO AMOOBECUEVO KOOTOG. H AOYLOTIKH TOUG
a&la og kKABe nuepopnvia avadopdg npooeyyileL Tnv eAoyn afia TougAdyw tng Bpaxumpobeoung duong kabwg
n enidpacn tng npoe€ddAnong dev eival onuUavVTIK.

XPNHOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO TTou Ttaflvopolvtal otnv gVAoyn afiot MECW TWV GUVOALKWV
£L006NUATWV

Kata tv apxkn avayvwplon, n Etalpeia pmopel va emAé€el va TAELVOUNOEL AUETAKANTA TIG OUUUETOXLKEG
enevOUOEL TOU WG OUMUETOXLKOUG TITAoug mou mpoodlopilovtal otnv evAoyn afla pEOW OCUVOAKWY
eloodnuatwy otav TANPoUV Tov 0pLopo TN Kabapng B£ong cuudwva pe To AAM 32 XpnUATOOLKOVOULKA HECQL:
Mapouciaon, kat Sev katéxovtal mpog epnopia. H taflvounon kabopiletal ava xpnUATOOLKOVOULKO UECO.

Ta kEPSN Kot oL {NUIEG armd AUTA TA XPNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXEla SEV AVOKUKAWVOVTAL TTIOTE OTa
KEPSN N TG {nuieg. Ta pepiloparta avayvwpilovial wg AAa €006 0TNV KATAOCTAGCN QMOTEAECUATWY OTAV EXEL
arnobelyBel To Sikaiwpa MANPWUNG, EKTOG edv N Etatpeia emwddeleital and ta €é006a AUTA WG AVAKTNGN LEPOUG
TOU KOOTOUG TOU XPNOTOOLKOVOULKOU TIEPLOUGLOKOU OTolXElou, omoTe ta KEPSN auTd avayvwpilovtal otnv
KOTAOTAGON CUVOAKWYV glcodnuatwy. Ot cuppetoxkol TitAol mou nmpoodilopifovtal otnv eVAoyn aflo HECW TWV
OUVOALKWV EL00SNUATWY gV UTIOKELVTAL OE €EETAON AMOUELIWONC.

H Etatpeia 8V KATEXEL XPNUATOOLKOVOLLKA OTOLXELQ OTNV KOTNyopila auTh)

ATOUELWON XPNIOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV

H Etalpeia afloloyel o kABe nuepounvio KATAPTIONG XPNUOATOOLKOVOULKWY KATAOTACEWV Ta OSedopéva
avadoplkd LE TO KATA TOooV n afla €vog XPNUATOOLKOVORLKOU Tieplouclakol otolxelou f piag opadag
XPNHOTOOLKOVOULKWYV TIEPLOUGCLOKWY OTOLXELWY £XEL amMOopEeLwBel WG akoAoUBwWG:

Mo TG amalTAoel anmd TEAATEC KAl TO CUMPATIKA TEPLOUCLOKA oTtolxeia, n Etalpeia edapuolel tnv
OTTAOTIOLNEVN TIPOCEYYLON YLOL TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TUOTWTIKWY {NUwwv. Emopévwg, oe kabe
nuepounvia avadopdg, n Etalpeia empetpd tnv mpoBAedn INULAG yLa Eval XpNULATOOLKOVOULKO HECO OE TTOCO
(00 HE TIG AVOUEVOUEVEG TILOTWTLKEG {NULEG Ka®' OAN TN Stdpkela {wnG xwplc va mapakoAouBel Tig petaBolEg
OTOV TILOTWTLKO Kivduvo.
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AnoavoyvwpLon XPnNLOTOOLKOVOULKWY TIEPLOUCLOKWV OTOLXELWY

‘Eva XpNnLOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO (A éva LEPOC EVOC XPNILATOOLKOVOULKOU TIEPLOUGLOKOU OTOLXElOU
N L€POG Uiog opddag mapoUoLWY XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV) amoavayvwpiletal otav:

®  TO SIKALWMATA YL TNV ELOPON TOUELAKWY TIOPWY EXOUV EKTIVEVOEL,

e 1 Etaipeia Statnpel to Sikalwpa oTNV €L0pON TAMELOKWY POWV ATO TO CUYKEKPLUEVO TIEPLOUCLAKO
otolxelo aAAd €xel avaAdPel Tautdxpova TNV UTOXPEWCN Va Ta KATARAAAEL o€ Tpltou MANPWE XwpPLg
onpavtkn kaBuotépnon, uto tn popdn piag cupPaong petapifaong, i

o 1 Etaupela €xel petaPipaoet To Sikalwa ELOPONG TAUELAKWY POWV ATO TO CUYKEKPLUEVO TIEPLOUCLAKO
otolxelo evw mapdAAnAa, eite (a) €xel petaBLBAceL ouoLaOTLKA OAOUG TOUG KLVSUVOUG Kot Ta 0odpEAN amo
autd eite (B) Oev €xel petaPiLBacel oUOLOOTIKA OAOUG TOUG KvdUVOUG Kal ta odEAn, aAAd €xel
MeTaBLBAOEL TOV EAEYXO TOU CUYKEKPLLEVOU OTOLXELOU.

Otav n Etapeia petaBiBalel Ta SIKALWUATA ELOPONE TOUELAKWY POWV 0Tt £Va TIEPLOUGLAKO GTOLXELO 1] CUVATITEL
obuuBaon petaBifacng, aflohoyei tnv éktoon kotd tnv omoia Sitatnpel Toug KvdUvVoug Katl ta odEAn TG
KupLOTNTAG Tou MepLouatakol otolxeiov. Otav n Etatpeia olte petaPifdlel oute Satnpei ouolaotikd 6Aoug
TOuG KWvdUVoUG Kal ta 0dEAN Tou petaBLBacBévtog meplouclakol otolxeiou kat Statnpel Tov €Aeyxo tou
OUYKEKPLUEVOU OTOLXElOU, TOTE TO oTolkelo avayvwpiletal oto Babud tng ouvexl{OUEVNG CUUUETOXNG TNG
Etalpeiag oto meplouolako otolxelo auto. Itnv nmepimtwon autr, n Etalpesia avayvwpilel mapdAAnia kot pia
ouvbebepévn umoxpewaon. To petaPiLBacBbév meplouctakd otolxeio Kat N cuvEeSeEvVn UTTOXPEWGON EMLUETPWVTAL
og Bdon mou avtavakAd ta Stkatwpota Kat TG SeopeVoELg Ttou €xel Statnprocl n Etalpeia.

ApXIKN OVOlyVWPLOT KOl LETAYEVECTEPN EMLUETPNON TWV XPNHLOTOOLKOVOULKWY UTIOXPEWOEWV

'ONeC Ol XPNUATOOLKOVOUIKEG UTIOXPEWOELC QPXIKA amoTIHwvTaL otnv gVAoyn afla Toug Heiov TO KOOTOG
ouvoAAaywv, otV MEPIMTWON TWV SAVELWY KOL TWV TIANPWTEWV UTTOXPEWOTEWV.

AnoavoyvwpLon XPNILOTOOLKOVO LKWV UTIOXPEWOCEWV

Ml XPNUOTOOLKOVOULKY UTtOXpEwaon Slaypddetal Otav n SECUEUCN TIOU QTOPPEEL QMO TNV UTOXPEWOH,
OKUPWVETOL f eKTIVEEL. OTaV pia UDLOTAPEVN XPNLATOOLKOVOLLLKT UTIOXPEWON avtikabiotatal amo pio dAn ano
tov (610 Savelotr aAAd pe ouolaoTikA SLadopeTIKOUG Opoug, 1 oL Opol Hiag UDLOTAUEVNG UTIOXPEWGCNG
TPOTIOTIOLOUVTAL GNUAVTIKA, AUTH N avTaAlayn f TPOTOMOoINGoN AVTILETWITI(ETAL WE ATOAVAYVWPLON TNG APXLKAG
UTIOXPEWONG KOL avayvwplon piag véag umoxpéwong. H Oladopd ot aviioTtolyeC AoyloTKEG afieg
avayvwpileTal 0TnV KOTAOTACN ATMOTEAECUATWV.

ZuuPndLOUOG XPNLOTOOLKOVOLLKWV QTIOLTCEWV KOL UTIOXPEWOEWV

OL XPNUOTOOLKOVOULKEG OMALTHOELG KAl UTIOXPEWOEL oupdndilovtal kal To Kabapo Moco AmMelKOVI(ETAL OTNV
KOTAOTAGCN XPNUOTOOLKOVOULKNG BEaNG Lovo otav n Etailpeia €xel VOULKA TO SiKalwpo autd Kal mpoTtiBetal va
ta oupPnodloetl oe kabapr PAcn UETALL TOUC R VO QTMALTAOEL TO TIEPLOUCLAKO OTOLXELO Kal va Slakavovioel Thv
UTIOXPEWOT TAUTOXPOVA. TO VOULUO Sikaiwpa Sev PEMEeL va e€apTdtal amo HeEAAOVTLKA YEYOVOTA KaL TTIPETEL VOl
pmopetl va ekteAecBel katd tn ouvnOn Topela TwV EpYAcLWY Kal o€ Mepimtwon abétnong, adepeyyuodtntag N
TITWYXEVONG TNG eTaLpEiag  Tou avilioupuBaArlopévou.

5.3.6. ZupPnPLoPOG AMALTACEWV — UTIOXPEWCEWV

O ocupPNdLoPOG XPNHUATOOLKOVOULKWY CTOLXELWY UE UTIOXPEWOELG KAL N ATELKOVION Tou KoBapol moool oTIg
XPNHUATOOLKOVOULKEG KOTOOTAOELG TIPAYHOTOMOLEITAL OVO £HOOOV UTIAPXEL VOULUO Sikailwpa yla cupPndLopo
KOl UTtapXeL TpOBeon yla Slakavoviopo tou KaBapou moool TMou MPOKUMTEL amd Tov cuudndglouo n yua
TOUTOXPOVO SLOKAVOVIOUO.
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5.3.7. AouéG HOKPOTIPOOECLEG QUMALTIOELG

OL Aounég pokpompoBeopeg analtioelg duvatal va MePMAUBAVOUV EYYUNOELG ULOBWUATWY, EYYUNOELG TIPOG
opyaviopoUg kowng wdéAletag (OTE, AEH kAm.) kat Aoumd mood pakponpoBeoung Sidpkelag. Ou Aoumég
HLOKPOTIPOBECUEG QUMALTAOEL ATMOTLLWVTOL OTO AvVANOoBeoTo KOOToG pe Baon tn péBoSo Tou TPayUATIKOU
ETULTOKIOU.

5.3.8. TMEeAATEG Kal AOUTEG EMMOPLKEG OIMOULTH OEL

Ol amattioelg amd MEAATEG KATAXWPOUVTAL apXLk& oTnV eVAoyn afia TOUG Kol LETAYEVECTEPQ ATIOTLUWVTAL OTO
avardoPeoTo KOOTOC UE TN XPHON TOU MPAYUOTIKOU ETITOKIOU, 0paALpOUUEVWY KAl TWV {NHLWV OMOUElwoNnG. 2
KABe nuepounvia XPNUATOOLKOVOULKWY KATOOTACEWVY OAEG oL KaBuotepnuéves N emodaleic amaltioelg
EKTLHOUVTAL Yo VA TTPOoSLopLoTeL N avaykatdtnta i un mpoPAedng yia emodaleic anattioelg. To UTOAOLTO TNG
OUYKEKPLUEVNG TIPOPAEPNG Yyl eTIODAAELG QTALTACELS TPOCAPHOLETAL KOTAMNAQ o€ KABe nuepounvia
KAELOLMOTOG XPNILATOOLKOVOULKWY KATOOTACEWV WOTE VO AVTOVAKAQ TOUG TLOAVOAOYOUUEVOUG OXETLKOUG
Kwduvouc. KaBe Siaypadr umoloimwv MEAATWV XPEWVETAL OTNV UTtApxouca TPORAeYn yla emiodaleig
arnattoelg. Arnotelel oALtikr tng Etatpeiag va pn Staypddetatl oxeddv kapia anaitnon péxpt va e¢avtAnbouyv
OAEC 0L SUVOTEG VOLLKEG EVEPYELEC yLa TNV eloTtpall) tnNG. Ol EUMOPLKEC Kal AOUTEG BPaXUTIPODECUES ATIALTIOELS
aro meAATEG Kal XpeWOTeC ouviBwe Slakavovilovtal péxpt 60 NUEPEG yla tnv Etalpeia, VW o€ MEPUTTWOELS 1N
£ykaupng eiompagng dev kataoyilovrtal TOKOL UTEpNUEPLOC OTOUG TTEAATEG.

5.3.9. Tapelokd Stab£opa Kat .ooduvaa

Ta Tapelakad Slabéoipa Kol TAUELOKA looduvapua MEPAAUBAVOUV TA METPNTA, TIG KATAOECELS OPEWS KaL TLG
BpoaxumpoBeopeg PEXPL 3 UAVEC eEMeVEUTELS, UPNANG PEVCTOMOLNOLULOTNTAS KAl XapnAoU plokou.

Mo tn ovvraén tng Katdotoong Tapelakwv Powv, ta xpnuatikd Stabéoipo amotehouvtal amd PETPNTA Kal
KataBEoelg oe TpAmneles KABwWE Kol xpnUatika Slabéoipa Onwg npoodlopilovtal avwTEpw.

5.3.10. AwaB<oipa tpitwv o€ Tpanslikoug Aoyoaplacpous ATHEXClear

H Etalpela mpokelpévou va evappoviletal pe to mAaiolo etalpkng dtakuBépvnong mou kabopiletal and tov
Kavoviopo 648/2012 tou Eupwmnaikol KowvoBouliou kat tou SupBouliou (Kavoviopog EMIR) tnpel OAeg Tig
efaodalioelg oe PeETPNTA MOV amoTeAOUV aVTIKEipevo Slaxeiplong amd tnv Etalpeia kot oxetifovral pe tnv
ayopad afLwv KoL TV ayopd mapaywywy, Kabwg emiong kal ta idla Tapelaka Stabéoiua og AoyapLlaouo Tng mou
el WC AQUECOC CUUUETEXWV HEow OSladlktiou oto Zuotnua Toaxelag Metadopag Kedalaiou kat
AlakavoviopoU o ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOG.

Juvenwe ta dla dtabéotpa kat ta Stabéoipa tplitwy (aoddaAeleg) katatiBevtal otov iSlo Aoyaplaouo mou tnpel
n ATHEXClear, otnv Tpamnela t¢ EANGSOG, pe amotédeopa va elval anapaitntog o SLaxwpLoPOE TwV WOTE oL
efaodalioelg mouv elonparttel n ATHEXClear va amelkovilovral Eexwplotd oto KUKAOPOPOoUV EVEPYNTLKO TNG
31.12.2021. tnv Katdotaon XpnuoToolkovoulkng @éong tng 31.12.2021 amelkovilovtal LoOMooa Kol OTO
KUKAOGDOPOUV €VEPYNTIKO KOl OTLG BPoaxumpoBeopeg UTOXPEWOEL; WG «SloBéoa tpitwv ot TPATE(LKO
Aoyaplaopd etatpeiag» kal adopolv achAAELEG OTNV ayopd LWV KAl TTApaywywy Tou NTav kotatebeluéva
oToV TPATME{LKO AoyapLlacpo mou tnpel n ATHEXClear otnv TtTE tv 31.12.2021 kat 31.12.2020 avtictolya.

5.3.11. Metoxko keddaAato

To MeTOXIKO KedaAalo TepAapPAveL TG KOWECG LETOXEG TG Etalpeiag mou €xouv ekboBel kal eival oe
KukAodopia. Ot KowvEG petoxég neplhapBavovrtal ota 16ia Kedalata. Apeca KOOTN yla Ty €K600N HETOXWV
eudavidovral HeTtd TNV adaipeon Tou oxeTkou ¢pOpou £L00SNUATOC.

5.3.12. TpExwv ko avaBarAopevog popog eLcodnatog

O tpéxwv Kat avaBarlopevog ¢opog urmohoyilovtal BACEL TWV XPNHATOOLKOVOULKWY KOTAOTACEWY, GUUPWVA
e TOUC GOPOAOYLKOUG VOUOUG TTOU LoxUouv otnv EAAGda. O ¢popog etcodrpatog umtoAoyiletal pe Baon ta kEpdn
¢ Etatpeiog omwe avapopdwvovtal otig popoloyikég tng SnAwaoelg, Toug mpdabetoug dpdpoug eLooSHUATOG
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TIOU TIPOKUTITOUV altd Tou¢ PpopoloyLkolg eEAEyXOUG TwV GpopoloyLkwy apxwyV Kot ard avaBaAlopevous ¢popoug
eloodnpatog Baoel Twv BeopoBetnpévwy GopoAOYIKWY CUVTEAECTWV.

O avapaAropevog ¢opog eloodnpatog mpoodlopiletal pe tn HEB0SO TG UTIOXPEWONG KOL TIPOKUTITEL ATIO TLG
PoowpPLVEG Stadopeg LeTald TNG AoyLoTIKAG aglag kat TnG popoloyLkn g BAoNG TWV MEPLOUCLAKWY OTOLXELWV Kall
TWV UTIOXPEWCEWV.

O avafBal\opevog popog dev avayvwpileTal Otav MPOKUTITEL KATA TNV ApXLK avayvwplon evog meplouatakol
otolyeiov A ploag umoxpéwong amod cuvaAllayn n omoia Sev CUVIOTA OE EVOToOLNON EMIXELPOEWY KOl KOTA TO
XPOVO TNG cuvaAhayng, autr dev emnpedlel oUTe TO AOYLOTIKO oUTE To popoloyntéo amotéleopa (képdog /
{nuia).

O avaBar\opevog dopog poodiopiletal pe Toug GopoAoylkoUg oUVTEAEOTEG (Kol popoloyLkolg VOoUG) Ttou
€xouv Beomiotel j oUCLAOTIKA OEOTILOTEL LEXPL TNV NUEPOUNVIA TWV XPNLOTOOIKOVOULKWY KATOOTACEWV Kal
avopévetal va edaplootolv Otav To OXETIKO otolxeio Evepyntikol Ba avaktnBel 1 n umoxpéwon Ba
SlakavovioTet.

Ot avaBar\opeveg dopoAoyIKEG amalTHOELG avayvwpilovtal otV £KTacn KaTtd tnv omoia Ba untdpéel LEAAOVTIKO
dopoloyntéo KEPSOG yla TN XpnoLpomoinon tng mpoowplvig dtadopdg mou dnuloupyel tTnv avaBoAAopevn
dopoloyikn amaitnon.

AvaBaAAdpevog $opog eoodriuatog mpooblopiletal ot MPOCWPLVEG SLaPOopPEG TIOU TIPOKUTITOUV QO
enevlUOELG 0 BUYaTPLKEG KAl OUyyevelg, pe €€aipeon tnv MepiMTwaon ToOU N avactpodr TwV MPOCWPLVWY
Sladopwv eléyxetal and tnv Etatpeia kat eival mbavo otL ol mpoowpveg Stadopég Sev Ba avaotpadolv oto
T(POBAEMOEVO HEAAOV.

Ot avaBar\opeveg popoAOYLKEC QTTOLTHOELG KAl UTIOXPEWOELS cupndilovtal otav UNAPXEL VOULUA EKTEAECTO
Sikaiwpa va cupdndilovral oL tpéxouceg GOPOAOYIKEG OMALTHOELG KL UTIOXPEWOELG KL OTOV oL avaBarNOUEVEC
OPOAOYIKEG QTALTIOELG KOL OL UTIOXPEWOELG OXETI{oVTAL e POPOUG ELOOSHMATOC TToU eMIBAAAOVTAL A6 TNV
idla doporoyikn apyn eite otnv idla emixeipnon mou eival uToxpen dopou eite oe SLADOPETIKEG ETILXELPNOELG
Tou elval UTIOXPEEG POPOU, OTAV UTIAPXEL N TpOBeon va TaktomolnBolv Ta untddouna o kabapr) Baon.

5.3.13. MNopox£G 0TO MPOCWTLKO

BpaxumpoOeopEG MAPOXES

OL BpaxumpoBeoeG MAPOXEC TTPOG TOUG EPYALOMEVOUG OE XpNHa Kal o€ £160G avayvwpilovtal wg £€odo otav
kaBlotavtal §e6ouleupévec.

Napoyxég peta tnv £€§080 anod tnv unnpeocia

OLTopoXEG LeTd TNV £€080 amod v unnpecia MepAAUBAVOUY TOOO TIPOYPAUUATA KABOPLOUEVWY EL0DOPWV OGO
KOl TIPOYPOA A KOBOPLOPEVWY TTAPOXWV.

Npoypapupa Kaboplopévwv elodpopwv

Me Baon to mpoypaupa koboplopévwy elodpopwy, n UTIOXPEWGOHN TNG ETLXElpNONG (VOULKA) TeplopileTal oto
000 Tou €xel cupdwvnBel va cuvelodépel otov Popa (aadaAloTiko Tapelo) mou Stayxelpiletal TG elodpopEg
KOl XOPNYEL TLG TAPOXEC (OUVTALELSG, LaTpOodapUAKEUTIK TtepiBaAn, KTA).

To 6e850UAEUNEVO KOOTOG TWV MPOYPOUUATWY KaBoplopévwy elodpopwy kKataxwpeital wg é€odo otnv neplodo
mou adopd.
Mpoypappa KaBopLoPEVWY TaPOXWV

To mpoypappa Kaboplopévwy Tapoxwy tne Etalpelog adopd oTn VOLLKY UTIOXPEWGH TOU yLo KatafBoAr oto
MPoowrko edamnaé amolnuiwong katd tnv nuepounvia e€6dou kabe gpyalopévou amd tnv umnpecio Aoyw
ouvtaélodotnongc.
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H unoxpéwon mou katoaywpeital otnv Katdotaon XpnUatoolKovoukng O€ong yLa To TPOYPAUO AUTO €lval n
napovoa afia tng Séopeuong yla tnv kaboplopévn mapoxn, avaloya pe to dedouleupévo Sikaiwpa Twv
€pyaloMEVWVY KOL OE OXECN KE TN XPOVLKA OTLYUNA TIOU avapéveTal va kataBAnBel n mapoxn auth.

H mapoloa afla tng unoxpéwong kaboplopévwy mapoxwyv umoAoyiletal pe mpoefddPAnon twv LEANOVIIKWY
XPNHOTIKWY EKPOWV LE GUVTEAEDTH TTPOeEODANONG TO ETITOKLO TWV HAKPOTPOBEoUWY UPNAAC TILOTOANTITIKAG
S10BabuLong eTalpkwv oLOAOYWV Tou £XouV SLAPKELA TTEPiMOU (on pe To cuVTOELOSOTIKO MPOYPOUUAL.

Ta avahoyloTikd KEpSn Kal ol {nUieg mou MPOKUTITOUV Ao TI TPOCOPUOYEG UE BAon Ta LOTOPKA dedopéva
Katoaywpouvtal ota Aolmd TuvoAikd Elcodrpata (onpeiwaon 5 .20).

5.3.14. NpoPAEYPELG KO EVOEXOUEVEG UTIOXPEWOTELG
MpoBAéPelg avayvwpilovtal otav:

e H Etapeia €xel pia mapovoa Séopevon (VOULKA N TEKUALPOUEVN) WG OTMOTEAECHA YEYOVOTOG TOU
napeABovrog,

e [Bavoloyeital OtL Ba amaltnOel ekpory MOPWV TOU EVOWHATWVOUV OLKOVOULKA 0dEAN yla To
Slakavoviopod tng Séopeuong kat elvat Suvato va ektiunBel aglomiota 1o mood tng SEcEUONG.

OL poPAEPelg emavefeTdlovial KATd TNV NUEPOUNVia cUVTAENG TWV XPNLOTOOLKOVOULKWY KOTAOTACEWY KOl
TPOocapUOloVTaAL £TOL WOTE VA ATELKOVIIOUV TIG KAAUTEPEG SUVATEC EKTIUNOELG KO, OTNV TIEPLITWON TIOU KPLVETOL
avaykaio, mpos€odpAolvtal e Bdon éva po-pdpou tposfodAnTIKO EMLTOKLO.

OL evbexdueveg umoxpewoelg ©&gv  ovayvwpllovtal OTIC  XPNUATOOLKOVOUIKEG KOATOOTAOELG, OAANG
YVWoTomolouvTal, EKTOC Kal av N mbavotnta yla EKpor TOPWY TIOU EVOWHUATWVOUV OLKOVOULKA odEAn sivatl
ehaylotn. OuL evbexOpeveg amaltoelg Sev avoayvwpillovtal Ot XPNUOTOOLKOVOULKEG KATOOTACELS, OAAA
yvwaotonotouvtal epOoov N ELopor| olkovouLkol odpEAoug eival bavr).

5.3.15. Avayvwplon Ecodwv

Ta €o0oda mepllapPdavouv tnv gVloyn afla tTwv cuvaAlaywv, kabBapd amd TOug aVAKTWUEVOUG $HOpouG,
EKTITWOELG Kal emlotpodeG. Ta evSoopAikd €c0oda Katd tnv evomoinon Slaypadovral mAnpws. Ta €coda
avayvwpilovtal oto Babuo mou eival mbavo OtL Ta olkovoulkad odpéAn Ba swopsloouv otnv Etalpeia kot ta
OXETIKA TTOCA UIMOPoUV va HeTpnBouv aflomniota.

H Etatpeia avayvwpilel £0060a, e€QIPOUUEVWV TWV ECOSWV A0 TOKOUG, Peplopata KaBwE Kal ano onoladnnote
OAAN TNy TIOU TTPOEPXETAL OO XPNHATOOLKOVOULKA HEaa (Ta omola avayvwpilovtal pe Bacn to AMXA 9), oto
BaBuo mou avtikatomntpilouv To Tipnua to onoio n Etatpeia Sikatovtal and tn petaBifaocn twv ayabwv Kat Twv
UTINPECLWVY PE BAON L0 TTPOCEYYLON TIEVTE BNUATWV:

1. Avayvwplon TwV cUPPBACEWY LE TOUG TTEAATEG

2.  Avayvwplon Twv 0pwV eKTEAECN G TWV CUUBACEWY

3. Mpoodloplopdg ToU TIUAKOTOC TG CUVOAAOYAG

4. EMUEPLOUOC TOU TIHAUATOC TNG cuVAAAAyn G avAaAoya LE TOUG OPOUC EKTEAECNC TWV CUUBACEWVY
5. Avayvwplon Tou ec6dou otav n Etalpeio ekMANPWVEL TOUG OPOUG EKTEAECNC TWV CUUBACEWV.

OL meAdteg THoAoyouvtal PBAacel tou oupdwvNBEVTOC XPOVoSLAYPAUUOTOG TIANPWUAG KOL TO avTiTiuo
KataBAAAeTaL 6TV TIHOAOyoUvTaL. ‘OTav N XpoVviKr OTLYUA TN TLLOAGYNoNG StadEPEL amo T XPOVLKN OTLYMN TNG
EKTTANPWONG TNG UTIOXPEWONG €KTEAEONG, N Etalpeia avayvwpilel cupPatikd TEPLOUCLOKA OTOLXElol Kal
OUUPOTIKEG UTIOXPEWOELG.

To TAPAKATW CUYKEKPLUEVO KPLTAPLA avayvwpLong Ba pEMeL EMIONG VA LKAVOTIOLOUVTAL KATA TNV OvVayvVwWeLon
Tou £0060U:

‘Ecoda ekkaBapLong cuvaAAaywv oTNV ayopa LLETOXWV

Ta €0o6a amnod ekkabdplon cuvolAaywv avayvwpllovtal Katd To Xpovo oAokANpwaong TG cuvaAAayrg Kat T
OXETLKN Slevépyela TNG eKKABAPLONG KAl TOU SLoKAVOVLOHOU TNG 0TO XpNUATLOTAPLO.
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‘Ecoda ano napdywya npoiovia

Ta é0obda amd ayopd Tapaywywv avoyvwpilovial Katd To Xpovo OAOKARpwoNnG Tng eKkabdaplong tng
ouvoAAayng oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amoteAel tov Bpayxiova ekkabaplong
ouvolaywv. H elompagn Twv cuvaAlaywv ylo TV oyopd TMapaywywv YIVETOL TNV EMOUEVN HEPA TOU
Stakavoviopou.

‘Ecoda and MEAn (Swkatwporo)

H elompaén twv cuvallaywv yla tnv ayopd aglwv yivetal TNV EMOUEVN NUEPA TOU Slakavoviopou f Tnv Tpitn
€pYyACLUN NUEPQ TOU EMOUEVOU HAVa, epdoov To MENOG UTTOBAANEL OXETIKO altnua. Ma TV ayopd mapaywywy
n elompagn yivetatl tnv emdpevn nuépa tou Stakavoviopou. H TipoAdynon Kat yla Tig agieg Kat ylo ta mapaywya
yivetal og pnviaia Baon.

Ynnpeoieg TeEXVOAOYLKN G UTTOOTAPLENG

Ta €006a amd UTNPEGCLEG TEXVOAOYLKAG UTIOOTAPLENG KATOXWPEOUVTAL UE BAcn TO XPOVO OAOKANpwaong tng
MPOChEPOLEVNG UTINPEDLAG.

NOUEG UTINPEOLEG

Ta €0o6a amd Aounég umnpecieg kataywpouvtal pe Bdacn to XpOvo OAOKANpPwong TnG MpoodepOUEVNC
UTNpEoiag.

Ecoda anod Tokoug

Ta €é00da amnod tokoug avayvwpilovtal BACEL XpOVIKNG avaloylag Kal e TN XpHon Tou payUatikol emitokiou.
‘Otav untdpxel €vOELEN yLa AMOUELWON TWV ATIOLTAOEWY, N AOYLOTIKN 0fla AUTWV LLELWVETAL OTO OVAKTHOLUO TTOCO
TOUG, To omoio €ival n mapovoa afia TWV AVAUEVOUEVWY UEAAOVTIKWY TUELONKWY POwV, TTPOeE0PAOUUEVWY e
TO QPXLKO TIPOYHATIKO EMITOKLO. 2TN CUVEXELA Aoyil{ovTal TOKOL E TO (8L0 EMITOKLO €M TNG ATIOUELWMEVNG (VEQS
Aoylotikng) aglac.

ALOVOUN HEPLORATWV

H Sltavoun HepLoRATwY OToUG HETOX0oUG AoyloTikomoleital am’ eubelag ota 161a Kedpdlata, kabapr and kabe
OXETIKO Odelog Ppopou eloodipatog (MEXPL TNV £€YKPLON TWV XPNUOTOOLKOVOULKWY KATOOTAOEWV), EVW
KOTOXWPELTOL WG UTIOXPEWGT OTLG XPNUATOOLKOVOULKEG KATAOTACELG OTAV N Slavour] eykpivetal amo tn Mevikn
JUVEAEUON TWV LETOXWV.

5.3.16. EMITOPLKEG KOl AOLTTEG UTTOXPEWOELG

To umtoAouna TPOoUNBEUTWY KOl AOLTIWV UTTOXPEWOEWYV OVayVWPL{oVTaL 6TO KOOTOC TTou TauTileTal pe Tnv eVAoyn
afla TG HEAAOVTLKAC MANPWHAG YLO TIG OYOPEC TWV UTINPECLWY TIOU TtapacXEOnkav. OL EUTTOPLKEG KoL AOLTTEC
BpaxumpoBeopeg umtoxpewaelg Sev eivat tokopopol Aoyaplacpol kat cuvnBwg Stakavovilovtal LEXPL 60 NUEPES
yla tnv Etatpela.

5.3.17. ‘E€oba

Ta €€0da avayvwpilovtal otnv Katdotacn ZuvoAikol Elcobnuatog oe SedouAeupévn Baaon.

5.3.18. Epsuva Kal avantuén

OL damaveg ylo €PELVVNTIKEG SPAOTNPLOTNTEG, TTOU TIPOYHOTOMOLOUVTIAL UE TNV TIPOOTTLKN VA OIOKTAOEL N
Etalpeia VEEC TEXVIKEC YVWOELG Kol avTIARPeLg, avayvwpiletal otnv Katdotaon JuvoAlkoU Elco8Auatog wg
€€oda otav mpaypatonolovuvtal. Ot avamtuélakég Spaotnplotnteg MPoUMoBETouV TNV eKMOVNON UEAETNG N
TIPOYPAMLATOC VLA TNV TAPOYWYH VEWV 1 ONUOVTIKA BEATLWHEVWVY TIPOIOVIWY, UTNPECLWV Kot Stadikaolwy. Ta
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€€oba avamntuéng kedaAatomololvtat LOVO av To KOOTOG AVATTUENG UITopEL va eMLeTPN Ol afLlomiota, To poiov
N n Sadkaocia glval MAPAYWYLKA, TEXVIKA KOL EUTTOPIKA UAOTIOLAOLUN, OVOUEVOVTAL OTO LEAAOV OLKOVOULKA
odéAn, kat n Etalpeia €xel tnv mpdOeon, €xovrog tautoxpova otn Slabeon Tou emMapKeic TOpoug, va
OAOKANPWOEL TNV OVATITUEN KAL VO XPNOLULOTIOLAOEL I} VO TIWAROEL TO TEPLOUCLAKS OTOoLXE(D.

H kedalalomoinon twv damavwy nepAapPAvVeEL TO KOOTOG TWV AUECWY £E608WV CUUPBOUAEUTIKWY UTINPECLWY,
NV aueon gpyacia kat KataAAnAn avaloyia Twv yevikwv €08wv. AoUEC Samaveg avantuéng avayvwpilovrat
otnv Katdotaon uvoAilkoU Eloodruatog we £€oda dTav mpayuoTonolouvTal.

OL Samdveg avamtuéng mou €xouv kedalalomolnBel amoTIHWVTAL 0TO KOOTOG KTAONG UElOV TIG CWPEUEVEG
QTOORECELG KOL TIC CUGOWPEVUEVES {nuUieg amopeiwong.

MeTtayevéotepeg Samaveg KepaAalomolouvtal PLovo OTav aUEAVOUV TA OVOEVOEVA LEAAOVTIKA OLKOVOLKA
0dEAN TOU EVOWMOTWVOVTAL OTO CUYKEKPLULEVO TIEPLOUCLAKO oTolxelo oto omolo avadépovrat. OAeg ol AANEG
Samaveg, cupmepAaUBAVOUEVWY TWV SAMAVWY Ylo ECWTEPLKWG Snuloupyolevn umepadia Kol EUMOPLKA
onuota, kataxwpouvrtol otnv Katdotaon uvolikot Elcodriuartog. H andoBeon avayvwpiletal otnv Katdotaon
JuvoAikoU Elcobnpatog pe t otabepr] pébodo andoPeon Katd tn SLAPKELA TNG EKTILWHEVNG WdHEALUNG TwNG
TWV GQUAWV TTEPLOUGLAKWY OTOLXElWV armd tv nuepounvia mou eivat Stabéotpa yia xprion. H wdéiun Lwh yla
TNV TPEXOUOA KAl CUYKPLTIKA Tiepiodo atnv Kedpalatomoinon kéotoug Avamtuéng eivat 5 xpovia.

To k€pSOC N N {NKLA TTou TIPOKUTTEL amo tn dlaypadr evog aulou meplouctakol otolxelou kabopiletal wg n
Sladopa petafl Tou kKaBapou mpoidvtog TnG SLabeong, av UTAPXEL, KAl TNG AOYLOTLKNAG aflag TOU EPLOUTLAKOU
otolxeiov. Autd Tto KEPSOG N n Inuia avayvwpiletal otnv Katdotaon ZuvoAlkoU Elcoénuotog otav to
TLEPLOUGCLOKO oTolyelo Staypadetal.

5.3.19. MwoBwoelg

O KaOopLopdG TOou Katd TOco pia cuvalayr eumepLéxel picbwon r oxL Baciletal otnv ouacia tg cuvaAayng
KATA& TNV nuepopnvia cuvayPng TG OXETIKAC cuBaong, SnAadn katd mdoo n ekMARpPWON TG cuVOAAAYNG
€€apTATAL ATO TN XPNOLUOTOLNGN €VOG I TIEPLOCOTEPWV TIEPLOUCLAKWY OTOLXELWV 1] KATA OGO N cuvallayn
ekYwpel SkalwpaTa Xpriong Tou meplouclakol atolxeiou. Ano 1.1.2019 edpappodotnke to véo AMXA 16 «mepl
HLOBWwoEWV»

H Etatpela wg pobwtng:

MepuMtwoelg HoBwoswY MEPLOUCLOKWY OTOLXELWV amod Tpitoug omou n Etalpia v avalappavel 6Aoug Toug
KlvoUvoug Kat Ta opEAN TNG LOLOKTNGLOG TOU IEPLOUGLAKOU OTOLXELOU QVTLETWIL{OVTOL WG AELTOUPYLKEG KAl Ta
plobwpata avayvwpilovial wg €€060 otnv KOTAOTOON CUVOALKOU €loobnuartog oe otabepr Bacn kotd Tn
Slapkela TN piocbwongc.

Ol poBwoelg tng Etatpeiag oupudwva pe to véo AMXA 16, amd 1.1.2019 aviipetwnilovral XpnoLLomoLwvTag T
TPOTIOTIOLNUEVN AVOSPOLKT) TIPOCEYYLON.

5.3.20. INMOVTIKEG EKTLUNOELG Kol KpLloeLg Atolknong

Ol topeig 6mou amattouv uPnAdtepou Babuou Kpion KoL OTIOU OL UTIOBECELG KOl OL EKTLUNOELG EIVOL ONUAVTIKES
yLaL TIC XpNUATOOLKOVOULKEG KATAOTAOELG TapaTiBevTal KATWTEPW:

MNPoBAEYPELG yLO EUTTOPLKEG KOl AOUTTEG QTTOLTHOELG

H Aloiknon edpappolel tnv anhonolnuévn npooéyylon (simplified approach) tou AMXA 9 yia tov UtOAOYLOUO TWV
OVAUEVOUEVWYV TILOTWTIKWY {NULWV, cUpdwva Pe TN omoia, n mpofAsPn {nuldc anoueiwong unoAoyiletal pe
BAon TIG OVAUEVOUEVEC TILOTWTLKEG {NULEC KaB' OAN TN Sldpkela {wn¢ TWV AMALTAOEWV OO TEAATEC (onUelwon
5.15).

O Outhog kat n Etatpeia éxouv oxnuatiost mpoPAedn yla emtodbadel Amaltroelg MPOKELUEVOU va KaAUouy
ETOPKWCE TN {NULA TTOU Urtopel va ekTiunBel aflomiota KoL PoEPXETAL Omd QUTEG TIG OTALTH OELG.
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QdEMpeG IWEG TWV EVOWLOTWY TTAY LWV TIEPLOUOLAKWY OTOLXELWV KOOWE KOl TwV AUAWV

TLEPLOUCLAKWV OTOLXELWV - ATtotipnon

H Aloiknon mpoaivel o€ oploUEVES EKTIUAOELS avadopkA Le TNV wdEALUN {wh TwV amooPBeoTEWY Ttayiwv. AUTEG
oL UTTOAELOPEVEG WPHEAEG LWEG EMAVEKTILWVTAL TIEPLOSIKA Yo val ekTLUn Bl katd moco cuveyilouv va eival
KAT@AANAgg (onueiwon 5.13).

AvapaAopeveg PoOpPONOYIKEG OTOALTAOELG

Ot avaBal\opeveg GopoAOYLKEG AmALTAOELG avayvwpilovtal Adyw axpnotpornointwyv ¢opoloykwy {NpLwv oTo
BaBbuo mou eivat mbavo otL popoloyntéa kEpSn Ba eival Stabgotpa oto HEAAOV yLa va xpnotomnolnBoulv évavtl
TWV {NHLWV OUTWV. ZNUOVIIKEG EKTILAOELG TNG Alolknong amoattouviat yla tov KaBoplopd tou UYoug tng
avoBaAropevng GopoAOYLKNG amaitnong Mou Uopel va avayvwplotel, pe Baon tov mbavo xpdvo kat to UPog
TwV LEANOVTIKWY popoAoynTEWY KEPSWV 0 GUVSUACHO UE TO HOPOAOYLKO TIPOYPAUUATIOMO TNG OVIOTNTAG.

MNpoPBAedn yia anolnpinwon NPocwIkou

Ol UTTOXPEWOELC yLa amolnuiwaon Tou mpoowrikol uttoloyilovtal Baoel avaloyloTikwy HeBodwv n Slevépyela
TwV omoiwv amaltei anod tnv Aloiknon va eKTLUACEL CUYKEKPLUEVES TTAPAUETPOUC OTTwE N LEANOVTIKA alénaon Twv
apolBwyv twv epyalopévwv KA. H Aloiknon mpoomaBei, oe kaBe nuepounvia avadopdg 6mou n ev Aoyw
npoBAsdn avabewpeital, va ekTipd pe 660 To Suvato KAAUTEPO TPOTTO TIG TAPAUETPOUC AUTEC (OnUeiwan 5.20).

EVOEXOUEVEG UTIOXPEWOELG

H Omapén evOexOUeEVWY UTOXPEWOEWY amaltel amd tn Aloiknon tn ouveyn Slevépyela mapadoxwv Kat
a&lohoyikwv kploewv avadopikd pe tnv mbavotnta LeAAOVTIKA YEYOVOTA va CUMBOUV 1) va N cupBouv Kabwg
KalL TNG EMiSpaonG mou Ta Yyeyovota autd pmopel va €xouv otn Spaotnpldtnta tng Etatpeiag (onpeiwon 5.20).

Kedalalonoinon damnavwv avantuéng

Ta €€0da avamtuéng kepalatomolouvtal HOVo av TO KOOTOG avAnTuéng Umopel va empetpnBel aflomniota, to
npolov A n Sadikacio elval mMapaywylkd, TEXVIKA KL EUMOPIKA UAOTOLAGLUN, OVOUEVOVTIAL OTO MEAAOV
OLKOVOULKA 0dEAN, KoL N Etatpeia €xeL TNV poBeon, £xovtag Tautoxpova atn Stabeon Tou emapkeic mopoug, va
0AOKANPWOEL TNV aVATTTUEN Kal va XPNOLUOTIOLAOEL ] va TWAROEL TO TEPLOUGLOKS OTOLXE(O.

H kedalatonoinon twv damavwy nepAapBAaveL cuoTnPA TO KOOTOC TWV AUECWV £E68WV, TNV GUECH Epyacia Kol
KATGAANAN avadoyia Twv yevikwy e€68wv. OL Samdveg avantuéng mou £xouv kebalalomolnBel amoTuwvTaL 0TO
KOOTOG KTroNG LElOV TIC CWPEUUEVES AMOOPBETELG KAL TIC CUGCWPEVHEVEG {NUieg amopueiwong. MetayeveoTtepeg
Samaveg kedahalomolovvtal POVO OTOV AUEAVOUV TA QVOUEVOUEVA HMEAAOVIIKA OLKOVOULKA OdEAn Tou
EVOWUATWVOVTAL OTO CUYKEKPLUEVO TIEPLOUGLAKO OTOLXELO 0TO omoio avadépovtal. AtooBEvovtal og 5 xpovia
(20%).

5.3.21. N€a mpOTUMQ, TPOTIOMOLNOELG TIPOTUTIWV Kol SLEPUNVELEG

NEa MPOTUMO, TPOITOMOLNOEL TPOTUNMWY Kol OSLEPUNVEIEG: IUYKEKPLUEVA VEQ TPOTUTIA, TPOTIOTOLNOELG
TPOTUTIWV KaL Sleppnveieg £€xouv ekdoBel, Ta omola eival UTIOXPEWTLKA YLl AOYLOTIKEG TTEPLOSOUG TIOU EEKLVOUV
v 1 lavouapiou 2021 f petayevéotepa. H ektipnon tou OUiAou OXETIKA e TNV enidpaon amo tnv ebapuoyn
OQUTWV TWV VEWV TIPOTUTIWV, TPOTIOTIOLNOEWV Kal SLEPUNVELWY TTOPATIOETAL TAPAKATW.

Mpotumna Kat ALEpUNVELEG UTTOXPEWTIKA YLOL TNV TPEXOUOO OLKOVOULKA XPron
ANXA 16 (Tpomomnoinon) «Mapayxwpnoelg os evoikia Tov oxetifovral pe tov COVID-19»

H tpomomnoinon mapéxel otoug HoBwWTEG (AANG OXL TOUG eKULOBWTEG) T SuvaToTnTa TPOALPETIKAG e€aipeong
Qo TNV eKTLNGN TOU KATA OO0V N apaXWPeNnaon o€ eVoiklo mou oxetiletal pe Tov COVID-19 eival tpomomnoinon
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NG HicBwong. Ot PLoBwTEG umopolV va eTUAEEOUV VA AOYLOTIKOTIOL| GOV TLG TIOPOXWPNOELG OE EVOLKLOL [LE TOV
610 Tpomo Tou Ba ékavav yla aAAayEg Ttou Sev elval TPOMOMOLAOELG ULoBWOEwWV.

ANXA 4 (Tpomomnoinon) «MNapdtacn tng ntpoowpvr anallayng anod thv epappoyn tov AMNXA 9»

H tpomomoinon oAAGlel tnv kaboplopévn nuepounvia Angng yla tnv mpoowpwvr efaipeon oto AMNXA 4
«Aodaiiotripla cupBoratay ano tnv epappoyr] tou ANXA 9 «XpnUATOOIKOVORLKA LECOY, ETOL WOTE OL OVIOTNTEG
va urtoxpeouvtal va ebapuolouv to AMNXA 9 yla etroLleg mepLlodoug mou Eekvolv TNV | LETA tTnv 1n lavouapiou
2023.

AMXA 9, AANN 39, ANXA 7, ANXA 4 kaw ANXA 16 (Tpomomnotnosig) «Avapdpdwon entokiwv avadopdg — Paon
2»

Ol TPOTIOTIOLAOELS CUUTIANPWVOUV QUTEG Ttou ekd6BnKkav to 2019 Kal EMLKEVIPWVOVTOL OTLG EMUMTWOELS OTLC
XPNHOTOOLKOVOULKEG KATOOTAOELS OTOV Wl £TaLpsia avtikaBOlotd to TaAld emitoklo avadopds pe éva
EVOAAQKTIKO ETUTOKLO avadopds wg amoTtéAeopa tng avopdpdwong. Mo GUYKEKPLUEVA, OL TPOTIOTIOLCELG
oxetifovtal pe To MWG Pl etatpeia B AoyLoTIKOTIOLOEL TIG AAAAYEG OTLG CUMPBATIKEG TAUELAKEG POEC TWV
XPNHOTOOLKOVOULKWY HECWV, TIWG Ba AOYLOTIKOTIOLNOEL TIG AAAAYEG OTLG OXEOELG QVTLOTAOULONG TNG KOl TLG
TIANPodOPLES TIOU TIPETEL VAL YVWOTOTOLHOEL.

Mpotuna Kot ALEPUNVELEG UTTOXPEWTLKA YLOL LETAYEVECTEPEG TLEPLOSOUG

ANXA 16 (Tpomomnoinon) «Mapaxwprnoeils o€ evoikia nov oxeti{ovral pe tov COVID-19 — Mapdtacn neptodouv

edbappoyng (epapudletal ot ETNOLEG AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TNV I HeTA TV 1 AntpiAiou 2021)

H tpomomnoinon mapateivel TNV epapuoyr TG MPOKTIKNG SLeUKOAUVONG Ttou §OONKE yLa TLG TAPAXWPCELG OF
evoiklo Katd éva £To¢ yla va KaAUPEL TIC LELWOELG oTa evoikla tou odeilovtal otig f £wg Tig 30 louviou 2022.
H tpomomoinon 6ev €xel uloBetnBei akoun amnd tnv Eupwmnaikn Evwon.

ANXA 17 «Acdaiiotipra cupBolaia» kot Tpomormnotnoelg oto AMNMXA 17 (eboppolovrol oTig ETHOLEC AOYLOTIKEC
TepLOSoUG ou Eekvolv TV 1 petd tv 1 lavouapiou 2023)

To ANXA 17 ek666nke tov Mdto tou 2017 kat, pall pe tig Tpomomnoloelg oto AMNXA 17 mou ekd60nkav tov lovvio
Tou 2020, avtikaBbiotd to ANXA 4. To AMNXA 17 koBLEPWVEL TIG OPXEG YO TNV AVAYVWPLON, ETILLETPNON KO
napouvcioon Twv aodaAlotplwy cuppBolaiwyv mou Bpiokovtal oto nedio epappoyrng Tou MPOTUToU KabBwg Kat
TLG OXETLKEG YVWOTOTIOLAOELG. YKOTIOC TOU TpoTUmou eivat va Staodpalioel OtL pio ovidtnTa MAPEXEL OXETIKEG
mAnpodopieg oL omoieg va mapouctdlouv TNV eVAOYN ELKOVA OXETIKA HE aUTA Ta cupBolata. To véo mpoTuTo
emAUEL Ta TPOBANLATA CUYKPLOLUOTATAC TTOU £ixe Snutoupynoel to AMXA 4 kaBwg amattel OAa to achalioTripLa
oupBolata vo AoyLOTIKOTIOLOUVTAL UE TPOTO OUVETH. Ol A0PAALOTIKEC UTIOXPEWOELG Ba EMUETPWVTAL OF
TPEXOUOEG 0&leC Kal O)L O€ LOTOPLKO KOOTOC. To mpdtumo Sev exel uoBetnBel akdun amd tnv Evpwrnaikr Evwon.

AAN 16 (Tpomomoinon) «Evowpata nayla — Ecoda mpv and tnv npofAenopsvn xpriion» (edapudletal otig
£TNoLEC AOYLOTIKEG TIEPLOSoUC Tou €gKvouy TNV A Petd tnv 1 lavouapiov 2022)

H tpomomnoinon amnayopelel otV ovtotnta va adalpel and To KOOTOG EVOWHATOU Tayiou Tuxov €écoda mou
Aappdavovtal amd tnv NMwANon €Wbwv OoU TAPAYOVIAL €VW N OVIOTNTA TMPOETOLUAlEL TO TAYLO yld ThV
TiPoopLl{OUEVN XPrON TOU. ATtaltel £miong armod TG OVTOTNTEC VA YVWOTOMOLOUV XWPLOTA T TTOOA TwV 608wV Kal
Twv damavwv Tou oxetilovtal pe TETola Tapayopeva £(6n mou dev amoteAoUv amotéAecpa TnG cuvhnong
SpaotnplotnTag tng oviotnTag.

ANN 37 (Tpomomnoinon) «EmayBeig cupuBdoslg — Kdotog ekmAnpwong piag cupBaong» (sdapudletal otig
€TAOLEC AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV N META TV 1 lavouapiou 2022)

H tpomomnoinon Sleukpilel OTL «TO KOOTOG EKTTARPWONG LG CUMBAONG» TLEPAAUBAVEL TO AUETO OXETL{OUEVO
KOOTOG TNG EKMANPWONG AUTAG TNG CUUPBAONG KAL TNV KATOVOUN AAAWY Samovwy Tou oXeTI{ovTaL AUESA LE TNV
ektéAeon tn¢. H tpomomoinon Sleukpvilel emiong OTL, MPOToU avayvwPLOTEL Xwploth MPoBAsdn yla emaxon
oUuBacn, Wl ovtotnto avoyvwpilel TuXov {NULA  QTMOMEIWONG OTO TIEPLOUCLOKA OTOLXEla TOU
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xpnotpomnotiBnkav yla tnv eKMARPwon TG cURPBAONG, KAl OXL OE TIEPLOUCLOKA OToLXEla TTou tav adootwuéva
HOVO OTn OUYKEKPLUEVN cUBaon.

ANXA 3 (Tpomomnoinon) «Avadopda oto Evvolroloyiko MAaiowo» (epappdletal ot €TAOLEG AOYLOTLKEG
TePLOSOUG oV §eKLvoUV TNV 1) petd tnv 1 lavouapiou 2022)

H tpomomoinon emikolpomnoince to mMPdoTUMo wote va ovadépetal oto Evvololoykd MAaiclo ywa
Xpnuatoolkovopikr Avadopd mou ekb6Onke to 2018, dtav MPEMEL v TPOCSLOPLOTEL TL CUVIOTA TIEPLOUCLAKO
otolyeio | umoxpéwaon os pia cuvévwon emixelprioswv. EmmAéoy, mpootébnke pla e€aipeon ylo opLopévoug
TUTIOUG UTIOXPEWOEWV KOl EVOEXOUEVWY UTIOXPEWOEWY TIOU QATIOKTAONKAY OE ULO GUVEVWON ETLXELPHOEWV.
Téhog, SteukpvileTaol OTL O AMOKTWVY OgV TIPEMEL VO avayvwpilel evEEXOUEVA TIEPLOUCLOKA OTOLXELR, OTWG
opilovtat ato AAM 37, Katd TNV NLEPOUNVIA ATIOKTNONG.

AAN 1 (Tpomomoinon) «Ta§lvopnon UNOXPEWCEWV WG BpaxunpoBeopeg | pakponpoBeopues» (epappolovral
OTLG ETHOLEG AOYLOTLKEG TIEPLOSOUG OV EEKLVOUV TNV 1) HeTA TV 1 lavouapiou 2023)

H tporormnoinon SleukpLvilel OTL oL UTIOXPEWOELG TalvopouvVTaL WG BpaxumpoBeoeg ) pakpomnpdBeoueg Baosl
Twv SIKOLWUATWY Ttou elval og LoxVU otn ARén tng meplddou avadopdc. H taflvounon dev emnpedletal amo Tig
MPOGSOKIEG TNG ovTOTNTAG N O YEyovota UETA TtV nuepopnvia avadopdc. EmumAéov, n tpomomnoinon
anocadnvilel TN onUacia Tou 0PoU «SLAKAVOVIOUOGY HLAG UTIoXPEwaoNG Tou AAM 1. H tpomomnoinon 6ev €xel
uLoBetnBel akoun and tnv Evpwnaikn Evwon.

ANN 1 (Tpomomouroslg) «Mapouciacn Twv OKOVOUIKWY KOTOOTACEWV» Kot AsUtepn ARAwon MPaKTIKAG
ANXA «Tvwotomnoinon AoyLoTIKWV TIOALTIKWY» (€bapuolovtal OTLG ETHOLEG AOYLOTLKEG TTEPLOSOUG TTOU EEKLVOUV
v n peta tv 1 lavouapiou 2023)

OL TPOTOTIOLNOELG OIMALTOUV ATIO TIG ETALPELEG VO TTapEXOUV TANPOdOPIEC WC TPOC TIG AOYLOTIKEG TOUG TIOALTLKEG
Otav aUTEG eival ouclwdelg kal mapéxouv Kabodrnynon OXETIKA LE TNV £VVOlO TOU OUCLWSOoUC OTOV OUTH
edapUOleETAL O€ YVWOTOMOLNOELG AOYLOTIKWY TIOALTIKWVY. OL TPOTIOTIOLNCELG SV £X0UV ULOBETNOEL aKkOUN amo Tnv
Eupwmaikn Evwon.

AN 8 (TpomomolRoeLg) «NOYLOTIKEG TTOALTIKEG, LETOUBOAEG OTLG AOYLOTLIKEG EKTLUNOELG Kot opaAparta: OpLopog
TWV AOYLOTLKWV EKTLHACEWVYY (£PaPUOTOVTAL OTLG ETHOLEG AOYLOTLKEG TIEPLOSOUG IOV EEKLVOUV TNV 1) META TNV 1
lavouapiou 2023).

Ol tpomomnotioelg Sleukpivifouv to MW Ba MPEMeL oL eTalpeieg va Slakpivouv TG aAhayEG OTIC AOYLOTIKEG
TIOALTIKEG ATTO TLC AAAAYEC OTLC AOYLOTIKEG EKTLUAOELG. OL Tpormomnoloelg Sev €xouv uloBeTnOei akoun and tnv
Eupwnaikn Evwon.

AN 12 (Tpomomnou)oelg) «AvaBaAAOpeEVOG GOPOG TTOU GXETIIETAL E TEPLOUGLAKA GTOLYXELOL KOl UTTOXPEWGCELG
TIOU TIPOKUTITOUV o pia eviaia cuvaAdayr» (edbapuolovial oTLC €THOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV
v n peta tv 1 lavouapiou 2023)

Ol TPOTOMOLACELS amattolv oL etalpeie¢ va avayvwpilouv avoPaAlopevn dopoloyia O GUYKEKPLUEVEC
ouvoAAayEG TIOU, KAtd TNV OpXK avayvwplon, odnyolv ot (oo 1ocd ¢$opoAoynTéwv Kol EKMECTEWV
npoowpwwv Stadopwv. AuTo LoxUeL ouvBwE yla cUVOANAYEG, OTIWE OL HLOBWOELG YLOL TOUG UIOBWTEC Kal oL
UTIOXPEWOELG amokatdotaong. Ot Tpomonolnoelg dgv €xouv uloBetnBel akoun and tnv Eupwnaikn Evwon.

ANXA 17 (Tpomomoinon) «Apxwkny Edappoyn tou AMNXA 17 ko ANXA 9 — Zuykputik mAnpodopnon»
(epapudletal otig eTOLEG AOYLOTIKEG TTEPLOSOUC Ttou EeKLvoUV TNV 1 HeTA TV 1 lavouapiou 2023)

H tpomomoinon eival pia emloyr] LETABAONG TMOU OXETL(ETAL HE TN CUYKPLTIKN TIAnpodOpNnon OXETIKA LE
XPNHUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO TTOU Mapouactalovtal Katd tnv apxikr edapuoyn tou AMXA 17. H
Tpomomnoinon anookomnel 6To va BonBnoet TIg ovioTnTeG va armodpUyouV TPOCWPLVEG AOYLOTIKEG OVAVTLOTOLXLES
HETAEY XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV 0P AALOTIKWY cUHBoAaiwY, KoL WG €K
ToUTOU va PBeATIWOEL TN XPNOLWWOTNTA TNG CUYKPLTIKAG TTANPOdOPNOoNG ylol TOUC XPrOTEG TWV OLKOVOULKWY
Kataotacswv. H tponomnoinon ev €xeL akoun uloBetnBel anod tnv Evupwnaikn Evwon.

Etnoleg BeAtiwoelg os AMNXA 2018-2020 (epappolovial oTig ETAOLEG AOYLOTIKEG TepLOSoUG Tou Eekvouv TNV
HeTA TV 1 lavouapiou 2022)

AMNXA 9 «XpNUOTOOLKOVOHIKA HEGO»
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H tpononoinon e€etalel mola £€oda npénel va meptAndBolv otnv aflohdynon tou 10% yLa tnv amoavayvwpLlon
TWV XPNMOTOOLKOVOULKWY UTIOXPEWOEWV. Ta OXETIKA KOOTN 1 apolBég Ba pnopoloav va katapBAnBolv elte ot
tpitoug elte otov Saveloth. ZUUPWVA LE TNV TPOTOTOINGN, TO KOOTOG N oL apolBég mou katafdailovral o
Tpitoug dev Ba ocupnepiAndBolv otnv a§loAdynon tou 10%.

ANXA 16 «MioBwoeg»

H tpomomnoinon adaipece 10 Mapddelypa yla MANPWUEG ATIO TOV eKULOOWTH OXETIKA UE TIC BEATIWOELG
HULOOWUATWY 0To emegnynUaTKO mapddelypa 13 Tou TpotUmou, TPoKeLUEVOU va e€aheldBel omoladnmote
TuOavr) cUYXUON CXETIKA LLE TOV XELPLOUO TWV KWVATPpWV HicBwong.

5.3.22. ZtpoyyUAOMOLCELG

Tuxov 6Ladopég o MOOA TWV XPNMOTOOLKOVOULKWY KATAOTACEWY KAl OVTLOTOLXA TOOA OTL ONUELWOELG
odeilovtal o oTPOYYUAOTIOLHOELG.

5.3.23. Avapopdpwoelg KovSuliwv

Katd tnv tpéxouca xprion £ylvav avapopdwoels kovouAiwy. BAEne onu.5.27.

5.4. AIAXEIPIZH KINAYNOY

revika — NepBaArov Alaxeipiong Kwvduvou

H Etaipeia ExkkaBdplong Zuvalhaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear) amoteAel Buyatpikn Tou Opilou
Xpnuatiotnpiou ABnvwy (ATHEX) kot AsLlToupyel wg avayvwpLoUEVOG KEVTPLKOG avTloupuBaAlopevog (Qualifying
Central Counterparty - QCCP)® yia tnv ekKaBdpLlon Twv GUVOAAAYWY TWV ayopwV aELWV KAl TTOPayWywy Tou
ATHEX kaBw¢ Kal yLa Tnv ayopd mapaywywv tou EAAnvikoU Xpnuatiotnpiou Evépyetag (EXE).

H ATHEXClear elvat adslodotnuévn cupdwva pe tov Eupwnaiko Kavovioud European Market Infrastructure
Regulation (EMIR) armd to 2015 kat StaBétel dbeta ekkaBdpiong yia GAeg TG ayopéc TG Eupwnaikrg Evwong
(EU-wide passport) oti¢ €€fi¢ Katnyopieg mpoidviwv?:

o Atiec: petoxeg, Sikalwpata emi petoxwy, stock-warrants, KpOTKA KAl ETALPLKA ORLOAOYAL.

e [Mapdaywya: cupBolata PeANOVTIKAG kA pwong (EME) kat Sikalwpata poaipeong (AM) emi petoxwv
Kol LETOXLKWV SelKTWY, ZME €mi gUVOAAQYLOTIKWY LOOTLULWY, XPUCOU Kal TeTpelaiou, IME kat AN emtl
SELKTWV NAEKTPLKAG EVEPYELAG Kol HUCLKOU aepiou, cuPdwVIEG SavelopoU Kal Emavayopdg TiTAwy.

Eriitpontég Ataxeipiong Kivduvwv

e  Emutpomn) KwdUvwv (RC), cupPBouleuTikn emitponr] tou A.X. yla Bépata otpatnykng avadopika He
Bpata Staxeiplong kwduvwy, cuudwva pe tov Kavoviouo (EMIR).

e  Erutpomn Alaxeiplong Ynepnuepiag kat Kpioewv (EAYK), ekteheoTikr| emutpor) tou A.2. yia B€pata mou
adopolv otnv kabnuepvy Asttoupyia Slaxeiplong kKwvdUVWV Kal otn Slaxeiplon TEPUTTWOEWV
unepnuepiag EM.

Osouko NAaioo

To gowteplkd Kol e€wTteplkd Beoukod mMAaiolo oto omoio umokettol apeca n ATHEXClear oxetikd He TIG
UTIOXPEWOELG TN OTNV TtapakoAolOnon kat Staxeiplon Twv Kvduvwy, mephapPavel (a) Ta eyKeKpLUEVA OO TO

9 TOudpwva pe eupwrtaikeg o8nyieg kat kavoviopoUg (CRD/CRR), ol KEPAAALAKES ATTAULTACELG EVOVTL AVAYVWPLOUEVWY
KEVTPLKWV avTiouuBaAdouevwy (QCCP) eival GnUAVTIKA XA UNAOGTEPEG 0 CUYKPLON UE [N OVOLYVWPLOUEVOUG KEVTPLKOUG
aVTLOUUPBAAAOUEVOUG.

10 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

11 Enéktaon adelag ekkabdplong oe evepyelakd mapdywya (28/02/2020): cupBoiata LeEAAOVTLKAG EKTARPWONG
(ZME/futures) emti Sgiktwv NAEKTPLIKAG EVEPYELAC Kol HUGLKOU aeplou kaBwg Kal Sikatwudtwy poaipeong (AN/options) el
Twv IME autwv.

12 https://www.esma.europa.eu/sites/default/files/library/ccps _authorised under emir.pdf
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A.Z. MAaiowa Awaxeiplong Kwvduvwy, tig MeBodoloyieg Alaxeipiong Kivduvwy kat ta MAaiola EAEyxou Kat
ErukUpwong twv Movtédwv Alaxeiptong Kwwduvwy, (B) toug Kavoviopoug EkkaBapiong ZuvaAlaywv emni Kivntwv
A&Lwv oe Noylotikn Mopdn ka emti Mapaywywvy, (y) Tig anoddoeig A.2. 1 €wg 16 kat (6) tov Kavoviouo (EE) api.
648/2012 tou Eupwnaikol KowoBouhiou kat tou ZupPouliou tng 4" loudiou 2012 yia ta e§wXpNUATIOTNPLOKA
TapAywya TOUG KEVIPLKOUC avtloUpBaAlopévoug Kat ta apxeia kataypadrng cuvailaywv (EMIR) kabBwg kot
Toug ouvadeic kat’ e€ouclodotnaon kavoviopoug (RTS).

Ztpatnywkn Kwduvou kat Ataxeipion Kwvéuvou

Baowkn embiwén tng ATHEXClear amotelel n ocuveth Slaxeiplon Twv KwdUVWV TOU amoppéouv amd Thv
npoodopd UTINPECLWY eKKaBApLONG Tpo¢ Ta ekKaBaploTtikd tng MéEAN (EM) pe omwtepo oKomo T
pakpompoBeoun BLwoLUOTNTA TNG KOL TN CUVEXLON TWV 6pacTNPLOTATWY NG (going concern approach).

‘Etol, oupdwva e Tnv otpatnyikr tg ATHEXClear, opiletal to eninedo &1dBeong avalnyng Kvduvwv wote va
oUVASEL e TNV KEDOAAALAKI TNG EMAPKELQ, VO LKOWOTIOLOUVTAL OL AVAYKEG TG Ayopag, va IepLoplleTal To KOOTOG
YLl TOUG CUMLETEXOVTEG, VAL YLVETOL N LEYLOTN EKUETAAAEUOT TWV ETUXELPNHATIKWY EUKALPLWV OAAA TaUTOXpOVA
va eaodpaliletal n achaAela TG ayopdg Kot N KAAUPN TwV KAVOVLOTIKWY ATALTHOEWV.

H ATHEXClear cuppopdwvetal pe tg apxeg "Principles for Financial Market Infrastructures" (PFMI) mou éxouv
ekb0Bel amo to Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (I0SCO) tov AmpiAto tou 2012.

H ATHEXClear dnuootevel oe tpyunviaio BAcn TMOCOTIKA OTOLKElDl OXETIKA ME TN SpaoTNPLOTNTA TNG,
akolouBwvtag TIg 0dnyieg tou Committee on Payment and Market Infrastructures and the International
Organization of Securities Commissions (CPMI-IOSCO).:

AwokuBEpvnon kat Opyavwon t¢ Asttoupyiog Alaxeipiong Kwwdovwv
To A.Z. avahapBavel Tnv teAikn euBuvn kat Aoyodoacia yia tn Staxeiplon twv kKvdUvwy tn¢ Etatpeiag. Emiong,

KaBopilel KaL TEKUNPLWVEL TO eVOeSeLy VO Ttinedo avoyr ¢ KLvdUvou Kat Thv tkavotnta avaindng ktvd0vou tng
Etatpeiag (risk appetite).

Jtnv ATHEXClear Aswtoupyei, umo tnv enonteia kat kabodnynon tou Chief Risk Officer (CRO), n Movada
Awaxeiplong Kwvduvou n omola eival emidboptiopévn UE TNV OAOKANPWUEVN TIPOCEYYLON TWV KWVSUVWV Tou
QVTLUETWTTLEL N ETALPELA UE OTOXO TNV AVAYVWPLCT TOUG, TNV LETPNOT) TouG Kal TEAoG Thv Slaxeiplor) Toug. O CRO
avadépetal oto A.Z. péow tou Mpoédpou tng Emtpomnrg Kivduvou katl ebappolel petafl alwv to mAaiolo
Slaxeiplong KwdUvwy, TIg MOALTIKEG Kal Stadikacieg mou Beomilel To A.Z. KaBwg Kat TLG anodAoELg Tou.

KaBe opyavwTtikn povada tng etatpeiag elvat urtelBuvn va mapakoAouBel kal va Staxetpiletal toug mbavoug
KLvOUVOUC UE TETOLO TPOTIO WOTE va avildpd AUECA KAl AMOTEAECUATIKA O€ MEPIMTWON EUPAVIONG YEYOVOTWY
KlvéUvou (kuplwg yla Bépata Asttoupylkou kivduvou).

Juveyilovtag TV MpoomAbeLa Twv TEAEUTALWY XPOVWY, To 2021 £ylvav eVEPYELEG EVOUVAUWONG TG AelToupyiog
Slaxeiplong KvdUvou, WOTE VO TP ARELVEL EVOPUOVLOUEVN LLE TOV Kavoviopo EMIR kat va akoAouBei tig Siebveig
KAAEG TIPOKTIKEG (TEPALTEPW OTEAEXWON, VEO Unxavoypadlkd cUOTNUA, AUTOUATONOINoN SLadlkaclwy K.a.).

H opyavwTtikr] Sour mou unootnpilel tn Asttoupyia Staxeiplong KvdUvwy amapTileTal ano ta mapakatw UEpn:

ALOKNTIKO SUUBOUALO

To omoio €xel TNV teAk evBUVN Kal t Aoyodooia avadopikd pe tn Slaxeiplon g Aettoupyiog Staxeiplong
KwvdUvou tn¢ Etatpeiag. Zuykekpluéva, To A.X. opilel, kaBopilel kal TekUnpLwVeL evEeSelyuévo eminedo avoxng
KlvSUvou Kal tkavotntag avaAndng kivduvou tng Etatpeiac. Emiong, to ZUPBOUALO KOl Ta avWTATA SLOLKNTLKA
OTEAEXN UEPLUVOUV WOTE OL TIOALTIKEG, oL Sladikaaoieg kal ol €Aeyyol Tng Etalpeiag va cuvadouv pe to eninedo
ovoxXN¢ KvdUVoU Kal Tnv tkavotnta avaAndng kivduvou tng Etatpeiag, kat va e€etalouv Tov TPOTO LLE TOV OTolo
n etalpeia avayvwpilel, avadeépel, mapakolouBel kat dtaxetpiletal KivdUvVoug.

Ermutpon) Kwduvou

Aeltoupyel wg cupPBoUAeUTIKNA ETLTPOT TOU A.Z. KATd TG MpoBAEYELG Tou dpBpou 28 tou Kavoviopou EMIR kat
oUudpwva pe ta eldlkotepa opl{opeva otoug Kavoviopoug EkkaBapiong ZuvaAlaywv Emi Napaywywv kot Emi
Kwntwv Aflwv og Aoylotiky Mopdr) kal T anodaoelg tou A.3.

13 https://www.athexgroup.gr/el/regulated-publication
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Ertporntr) Awaxsiplong Ynepnuepiag kot Kploswv

NelTOUpYElL WG EKTEAEOTIKN emutpory tou A.Z. kal avadépetal ameubeiog oe autd. H Emtpomn é€xel
anodaACLOTIKEG apUodLOTNTEG avadopLkd He TNV KaBnuepvh Slaxeiplon twv KveUVWV Kabwg Kat T Staxeiplon
£KTAKTWVY TEPLOTACEWY, OTWE N £Viovn UETABANTOTNTA TIUWV OTNV ayopd N n MePIMTwon UTepnUEPLOg
ekkaBaplotikol péAoug (EM).

Movada Ataxeiptong Kwwduvvou (MAK)

Elval emapkwg avefdptntn oamd TG AANEC UTINPECIEG TNG €TAlPElag Kal PBOOLIKAC TNG OMOCTOAR €ilval n
oAoKANpwWHEVN TPOOEYYLON TWV KVSUVWV Tou avTipetwilel n ATHEXClear pe otoXo TV avayvwpLon Toug, ToV
UTIOAOYLOMO TOUG Kal TeAkA Ttn Saxeipor) toug. H MAK 6waBétel tnv amapaitntn Swkatodooia, Toug
QTaPALTNTOUG TTOPOUG, EUMELPOYVWHOOUVN KOL TIPOoRaon g OAEG TIG AMAPALTNTEG YL TNV EMUTEAECN TOU €pYOU
™G mAnpodoplec.

YrieuBuvog Kivduvou (CRO)

Avadépetal yla Bépata dlaxeiplong KvdUvwy oto ALoKNTKO ZUMPBOUALO péow Tou Mpogdpou TG Emitpomrg
Kwéuvou kat epappolet to mhaiclo Staxeiplong Tou kKvdUVou PECW TWV TIOALTIKWY Kol TwV SLadlKkaoLwy mou
BeomileL to A.Z. Q¢ emukedalng Tng MAK emontevel kat kaBodnyel Ta ZTeEAEXN TNG OTNV

OpyavwTtikeg Movadeg

Elvat umelBuveg yla TV avayvwplon kat Slaxeiplon Twv KvdUVWVY oL OTOLEG EUMIMITOUV OTO QVTLKELUEVO TOUG
(kuplwg AeLToU PYLKOG KiVOUVOG).

Eldikotepa, n MAK mapakoAouBel ta enineda kwwdUvou TG eTalpeiag oe ouvexn BAon XPNOLLOTOLWVTAG TLG
€L6LKEC Kol eYKEKPLUEVEG UeBOSouC Slaxeiptong KivbUvwy. Ot Bactkég UTIOBETELG, oL TtNYEC SeSopEVWY Kal oL
Sladikaoieg mou xpnotomnololvTal KATd tn HETPNON Kol TtapakoAoUOnon Twv KvSUVWVY TEKUNPLWVOVTAL Kal
Sokipadovral yla TV afLloTLoTia Toug o8 TAKTLKN BAcn Héow tou mAatloiou emavetétaong Katl EAEyXou Kal Tou
mAalolou emikupwong (Validation). H Baowr peBodoloyia mou akoAouBeital yla T HETPNON TwV KWWEUVWV
ayopag ivat o umtoAoyLopog T aflag os kivouvo FHS-VaR (filtered historical simulation) pe eninedo oTaATIOTIKAG
onuavtikotntag 0,8% - 1,0%.

Ye KaOnuepLvr) Baon Slevepyouvtal yla TLOTWTIKSG Kivouvo avtloupBallopévou Kal peUOTOTNTAS Lo OELPA ATO
eAéyxoL yla TNV Slamiotwon TnG EMAPKELAG TTPO-XPNHUATOSOTNUEVWY XPNUOTOOLKOVOULKWY TTOPWV yLa KaBe Xwpo
ekkaBaplong EexwpLota uno akpaieg aAha eUAoyeg cuvOnKeg ayopag (stress-tests).

Katnyopieg kivé0vou

H Etalpeio pepluva yla TNV QVILLETWIILON OAWV TWV KATNYOPLWV KIVOUVWY, ECWTEPIKWY N €EWTEPLKWY, LE
TIPOTEPALOTNTA O€ EKEIVOUG TTOU €XOUV avVayVWPLOBEl WG onUavtikol (MoTwTIkog Kivbuvog aviloupBailopévou,
PEUOTOTNTAC KaL AELTOUPYLKOG Kivouvog). Avayvwpiletal 0tL kaBe untnpeoia mou mpoodépetal and tnv Etatpeia
pmopel va tnv ekBEceL o€ OMOLOVSNTIOTE CUVOUAGUO TWV MOPAKATW KVEUVWV.

OL kivbuvol otoug omoioug Aoyw TNG dUONG TWV EPYACLWV TOU Uropel va ektiBetal n Etatpeia, eivat:

MoTwTIKOC Kivéuvog

Opliletal w¢ o kivduvog mpaypatomnoinong {nplwy, Kupiwg Aoyw aB£TnNong UNTOXPEWOCEWY TILOTOUXWVY, KUPLWwE
odeiletal o Tonobetnoels 16iwv Kepahaiwv oe epmoplkéG Tpameleg Kot UMAPENG TILOTWTLKWY UTIOAOLMTWY OE
TeEAATEC Kal EM.

MoTtwTkO¢ Kivouvog avtioupuBalAopevou

Opiletal wg o kivéuvog va umootel n etatpeia NULd AOyw 0B£TNONG UTIOXPEWOEWV EKKABOAPLONG €VOG N
TEPLOCOTEPWYV AVTLOUMBAANOEVWY E.M.

Kivéuvoc ayopdg

14 https://www.athexgroup.gr/el/clearing-risk-management
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Opiletat wg o kivéuvog va untootel n gtatpeia INpLd anod ducpeveilg LETABOAEG CUVAANQYLATIKWY LOOTLULWY,
ETUTOKIWY, TILWV ayOopdG, EUTIOPEUMATWY KOl METAPANTOTNTAG, WG AMOTEAECUA €UdAviong Tou KwvSUuvou
avtloUpBaAAopevou.

Kivéuvoc¢ psuototntog

OpiZetal o kivduvog va umooTei n etatpeia {NULd Adyw avemapKeLaG PEVUOTATATOC YL TV KAAUYN uTtepnpeplag
EM Kat AsLToupylkwy avaykwv (xpnuatodotnon pe vPnAotepo k6oTog, aduvauia eKMARPWONG UTIOXPEWCEWV)
KaBwg Kal yla TV Slevépyela tng Asttoupylog ekkabapLong.

AELTOUPYLKOG Kivouvog

Opiletatl wg o kivbuvog mpaypatonoinong {nuiwv Adyw avemdpkelag n anotuxiag ecwtepkwy Stadlkaolwy,
ouotnuatwy, avBpwrnwyv (AaOn, amdtn) Kol eEWTEPLKWY YEYOVOTWY Kol MepAapBAvel To voulkd kivéuvo. O
Kivduvog Tou oxetileTal e TNV aodAaAela Twv TANPOHOPLAKWY CUCTNUATWY, OTIWG Kal yia TNy Ao ndia Twv
ETUXELPNOEWY, AVOOELKVUETAL TTAEOV WG TIOAD GNUAVTLKOG Kol AapBdvovtal Ta KatdAAnAa pétpa meploplopol
Tou. Xtov Outlo Asttoupyel Eexwploty Movada Acdadaletag NMAnpodoplwv. H Etalpesia Stabétel cuoTnua Kal
Kat@AANAeg Stadikaoieg emiyelpnotaxrng cuvéxelag (BCP). Baolko xapaKtnpLloTiko tng Etatpelag eivat o oxetikd
XOUNASC BaBuog e€dptnong amd tpitoug EEWTEPLKOUC TTOPOXOUC, VaPOPLKA e TNV SLEKTEPALWON TWV KPIoIUWY
AeLToUPYLWV TNG.

Emuyelpnuatikoc Kivbuvocg

Opiletal wg o kivéuvog emiteuéng XAUNAOTEPWY TWV AVOUEVOUEVWY ECOSWV AOYW ECWTEPLKWY N EEWTEPLKWY
Tapayovtwy, Onwe n avénon Tng £Vtaong ToU avVIAaywvLopoU, n SUGLEVH OLKOVOLKN ouykupla (mTtwon Twv
XPNHATLOTNPLAKWY CUVOANAY WY, EMLSEIVWON TNC PEVOTOTNTOC TWV EYXWPLWV Kal SLEBVWV XpNULOTOOLKOVOULKWV
ayopwv), N aduvauio cuykpATNong Tou KOGTOUG, N UGTEPNGCN OTN TIPOCAPHOYH OTLC VEEG TEXVOAOYIKEG £EENEELC
ToU KAGSOU K.ATL.

Kivéuvog Ayopag

H etalpeia ektiBetal oe meploplopévo Babuo ce kivbuvo ayopdg ToOu QmMOppPEEL ATO TIG AELTOUPYLKEG TNG
5paoTNPLOTNTEG KaL TNV avavTlotolxio ANKTOTNTAG OTOLXELWVY EVEPYNTIKOU-TAONTIKOU (eMLTOKLOKOG Kivduvog),
wOoTO00 UE TNV poodatn ardayr] TN eMeVSUTIKAE TTOALTIKNG (06/2020) yivetal evepyn Slaxeipion tou kivduvou
autou. MBavh {nuia amd kivéuvo ayopdg evéExetal va mpayuatomnolnbel oe meplmtwon mou ekdnAwOel
umtepnuepia E.M. (kivbuvog avtioupBoAlopevou) kaBwg n ATHEXClear elval umoxpewpévn va mpoPel oe
ouvalayég KaAudng yla to KAEloo Twv B€0swv TOU UMEPRUEpPOU MEAOUC. Ze KABe mepimtwon,
napakoAouBeitat n mBavry £€kBeson o©e kivbuvo ayopdg¢ kal umoAoyilovtol oL amalTOUUEVOL TIPO-
xpnuatodotnuévol TOPOL TIOU TPEMEL Vol TNPOoUVTAL EvavTl Tou KwdUvou ocUpdwva pe tn MeBodoloyia
YrnioAoyilopoU Napapétpwy Ataxeiptong Kwvduvou kat to MAaiolo Emaveéétaong MovtéAwv Kat EAEyxwv. € KABe
nepintwon n Etatpeia Sev ekdpadlel kapia emBupia avaAndng tou ev Aoyw KwvdUvou mépav Twv eLEIKWVY TPOo-
XPNHATOSOTNUEVWY IOPWV TNG €TALPELAG O TEpimTwon ekdnAwaong untepnuepiag E.M. (skin-in-the-game 1 SIG)
ouudwva pe tov Kavoviopo (EMIR).

Mwotwtikdg Kivéuvog kat Kivbuvog AvtioupuaAAopevou

H ATHEXClear €xeL AaBel amo tnv Emutponr Kedbalailayopdg adeleg Slaxelploty Kal A£ltoupyilag ylo ta
ouotriuata ekkobaplong cuvaAlaywy enit AvAwv aflwv Kal eni mapaywywyv. BAoEL TwV LOLOTATWY QUTWV, N
ATHEXClear ¢épel tov kivbuvo aBétnong amo ta E.M. Twv UNoxpewoewyv eKKaBAPLONG TwV CUVAAAAYWY OTWG
QUTEG TepLypadovTal 0Toug KavoviopoUg (motwtikog kivéuvog avtioupBaAlopévou). EmutAéov, n ATHEXClear
arno t1g 22 lavouapiou 2015 €xel adelodotnBel wg Kevtpikdg AvtioupBaArlopevog umd tov Kavoviouo EMIR kot
UTIOXPEOUTAL VA TNPEL TG TTPOVOLEC TOU EUPWTALKOU KAVOVIOUOU KOL TWV GUVOPWY KOVOVIOTIKWY TEXVLKWVY
npotunwv (EMIR kat EMIR-RTS).

H etalpeia €xeL Beonioel kal ebapuolel OEPA LNXAVIOUWY KAl XPNUATOTILOTWTIKWY TOPWV yla TNV Slaxeiplon
KoL TNV KAAL PN Twv KIvdUVWVY Tou avaAapBavel aAAG Kat tnv eVPUBUN AELTOUPYLA TOU CUOTHUOTOG YEVIKOTEPQ
0€ OX€0N LE TO €UPOC KAl TNV KAlpaKka Twv cuvallaywv Twv omolwv €xel avaldPel tnv ekkabaplon. OL
pnxaviopot mou edpapuolel neptypadovral otov «Kavoviouo EkkaBapiong Tuvalhaywv emni Kivntwv Aflwv oe
Noylotikp Mopdn», otov «Kavoviopo EkkaBdpiong Zuvolhaywv emi Mapaywywv» KaBWG Kol OTLC OXETIKEG
arnoddoelg tou A.3.

Mo TtV anodktnon tng Wldtntag touv E.M., n E.M.E.Y. | 1o MoTtwtiko (Spupa mpEMeL va MANPOL CUYKEKPLUEVEG
€AAXLOTEG TIPOUTIOOECELG XPNUATOOLKOVOLKNC KO AELTOUPYLKAG EMAPKELOG TTOU opilovtal otoug Kavoviopoug
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ExkaBdplong kat oL omoleg mpémeL va mAnpouvtal oe cuvexn Baon kaB’ OAn tn Sidpkela mou eival PEAOG TNG
ATHEXClear.

Tooo ywa tnv Ayopd Aflwv 600 Kal yia tv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel Tig ouvaAlayEg
avoAapBavovrag to poAo tou Kevipikol AvtioupBaiAdpevou. Ma tnv kaAudn tou KvdUvou évavtl Twv E.M. Tng
n ATHEXClear mapakolouBei kat umoloyilel o nuepnota Baon (télog nuépag ard kat evbonuepnoiwg os
oxed4V MpayUaTKO Xpovo) eplBwplo achaiiong yia kaBe Aoyaplacpo ekkadaplong twv E.M. kaL SecpeleL TIg
TUXOV TPOCOETEC €YYUNOELS He T Hopdn HETPNTWV N/Kol Kwntwv oflwv (EAdxLotn moocootd KAAuyng
neplBwpiov aoddaliong oe petpntd: 40%). Emiong Staxetpiletal ta Keddhata Ekkabdapiong twv Vo ayopwy Ta
omola Aettoupyolv wg kedpdlata aAAnAroaocdoaiiotikol xapoaktipa («risk sharing fund») kat ota omola
elodépouv ta E.M. arokAelotika pe HeTpntd. Bdoel Twv neplBwpiwv mou €xouv deopeutel, avabewpolvtal og
ouvexn Baon ta Slabéoipa TOTWTIKA Opla Tou amodidovtal ota pEAN, N THPNoN Twv onolwv eAEyxeETaL Ot
TPOYUATIKO XpOVo Katd tn Sldpkela tng ouvedpiaong. To ehdyoto UPog twv Kedpalaiwv Ekkabapiong
€TKaLpoToleital Kat' eAdylotov o€ punviaia Baon cludbwva pe Tig mPoBAEYPELS TOU KAVOVIOHOU, £TOL WOTE Vo
enapKel Kat eAdyLOTOV yla TNV KAAUPN KATA Ttavta Xpovo Twv amaltioswyv mou B€tel o EMIR (Cover 1 & 2),
Snhadn tnv amoppodnon NuUIwv mépav Twv neplbwpiwv achdiiong os mepintwon ab£TnonNg UMOXPEWOEWY
TouAdLotov amno Tig §Uo (2) opddeg E.M. évavtt Twv onolwv n ATHEXClear Ba glxe Tn peyoautepn {nuLd anod to
KAelowo (close-out) Twv BEcewv Toug UTIO akpaieg aAAA eUAOYEG GUVONKEG ayopdg yla KABs ayopd EexwpLota
(akleg, mapaywya).

Ta povtéla Slaxeiplong KwdUVou Kal Ol TOPAUETPOL TIOU XPNOLUOToloUvTaL e€etalovial WG TPoS TNV
TPOPBAETTIKA TOUC LKavotnTa o Kabnueptvy Baon (Margin/Haircut Back-Testing, partameter sensitivity analysis
Ka.), EVW og eToLla BAon yivetal eEMOKOMNON TwV AMOTEAECUATWY KoL N avaAuon mapouactdletal otnv Emttponi
Kwéuvou. EmumpdoBeta ta HOVTENQ ETLKUPWVOVTOL O €THola BAaon and avefdptnto e€stbikeupévo cuBoulo
(model validation), evw n €kBeon mou cuvtdooetal katatiBetat otnyv E.K.

210 mAaiolo tng EmevouTikng MoALTIKAG, opllovTal CUYKEKPLUEVEG apXEG Yo TG pubuioelg Tomobétnong Twv
Tapelokwy Stabecipwy tng etatpeiag kat twv E.M. Ta iSta pevota Stabéoua tng Etalplag mou pmopouv va
KatatiBevtal 0 CUOTNULKEG EUIMOPLKEG TpATELleC adopoUv péxpL ota Vo tpita (2/3) tng Stadopdg ety 1&iwv
kedbalalwv Kal Twv eAaxLoTov KePOAALAKWY QMALTAOEWY, VW Ta UTIOAouta SlaBéoipa kabwg Kal oL Tpo-
xpnuatodotnuévol mopol Twv E.M. (uepideg kedaAaiwv ekkaBapLoNg KAl HETPNTA yLa TNV KAAun meplBwpiou
aodaliong) TonoBetouvtal anokAelotika otnv Tpamnela tng EAAGSog (TARGET Il), yeyovog mou meplopilel oto
ehayLoto tnVv £€kBeon oe MOTWTKO Kivbuvo. Ta (8ta pevotd Stabéoipa tng ATHEXClear mou katatiBevrtal oe
EUMOPLKEC TPpameleg dev AapPavovtal umodn yla tnv KaAuPn kepalalakwy anattioswy kat tou Cover 1 & 2.

H ATHEXClear &iatnpel €6koUg (65l0ug mpo-XpnUatodoTnUEVOUG TTOPOUG Yo KABe keddhalo ekkabaplong
Eexwplota (SIG), oL omolol og mepintwon abétnong unoxpewoewyv E.M. armoppodolv InNULEG TTPLY YIVEL XPrioN TWV
kebahaiwv ekkabaplong.

Kivéuvog Peuototntag

O kivéuvog peuototntag otov omoio eival ekteBeipuévn n ATHEXClear mpoépyetal amd TNV EMLXELPNUATIKA
SpaotnpLotnTa Kal tn AeLtoupyeia TNG WG KEVTPLKOG avTloupBaAAOuEVOC.

Jtoxog tng ATHEXClear sival n dlatripnon enapkouc eMmESouU peuOoTOTNTAC WOTE va e€aodpalileTal OTL elval oe
B€on va eKMANPWOEL TI UTIOXPEWOELG TNG 000V adopd o MANPWHUEG Kal SLAKAVOVIOHOUG G OAQ TAL OXETLKA
vouiopata ou kabiotavtal mAnpwtéa oto TéEAoG KABe nuépag n kat epdoov amatteital, o evdonuepnotla faon.
H ektipnon tou LPOUG TWV UTIOXPEWCEWYV YIVETOL TOGO BACEL TOU EMIXELPNUATIKOU TG oxediou, 660 Kal BAcEL
mBavwy, ald anpoBAemTwyY, yeyovotwy (LY. urtepnuepiag E.M.).

H dtaB€oiun pevototnta tng ATHEXClear e€etdletal wg mpog ta KpLtrpla mou B£tel o EMIR. e kaBnuepivr) Baon
KOL KATW oo akpaia aAAd evAoya osvapla akpaiwyv cuvOnkwy ayopag eEeTAleTal oV EMOPKOUV TO PEVOTA
StaBéoipa mou Ba amattnBouv HeTA TNV ABETNON TWV UTTOXPEWOEWY TwV SU0 (2) opadwyv E.M. (Cover 2) évavtl
Twv omolwv n Etatpeia €xeL tn peyalltepn amaitnon peuoToTNTAS yLa To KAElowo (close-out) Twv BE€cewv Toug
yla kabe ayopa Efexwplota (afleg, mapdaywya). Emiong mapakolouBouvtal ta mpoPAenmdueva avolypota
PEUOTOTNTOC 0TO 6UVOAO TNG ETatpeiag pe avaluon Anktotitwy peuototnrtag (liquidity gap analysis) ava nuépa
oe kaBnuepwr Baon.

Nertoupykog Kivéuvog

H Etatpeia dev emiSuwkel vo avaldBel Aettoupylkd Kivéuvo, aAAG armodEXeTal OTL 0 AELTOUPYLKOC Kivduvog
puropel va mpokUPEL WG OMOTEAECUO TNV AMOTUXIOC TWV CUCTNUATWY, TWV E0WTEPIKWY SLadLlkaoLwy,
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avBpwritvou AABoUG 1 EEWTEPLKWY YEYOVOTWV. MO CUYKEKPLUEVA, aVOyVWPLIETOL OTL AELTOUPYLKOG Kivouvog
pmopel va mpokUPeL, HeTagl AAwy, Aoyw: e§wTEPLKAG avaBeong umnpeotwy (outsourcing), BEUATWY EMOTTIKAG
KOL KOVOVLOTIKAG OCUUHOPdWONG, ETLXELPNOLAKNG OUVEXELAG, KWWEUVWY TANPOGOPLOKWY CUOTNUATWY Kol
aodaAelag mAnpodopLwV KoL EKTEAEGNG EPYWV.

O Aswtoupylkog kivbuvog Slatnpeital oe amodektd emimeda, péow £vOg ouvduaopol 0pBN¢ ETALPLKAG
SlakuBEpvnong kat Slaxeiplong KvdUVWY, EUPWOTWY CUCTNUATWY KoL EAEYXWV.

Kata to 2021 6ev umhpav ouoWEELC TEPUTTWOELS SLAKOTAG Twv Spactnplothtwy ekkabdpiong rf\kot
Slaxeipong kwdlvvou odelhdpevng og actoxia f un dlabeoudotnTa Twv MANPOGOPLAKWY CUCTNUATWY H OF
avBpwriivo AaBog. Aev poEkuav {NULEG KOL XPNUOTIKEG ATOULTOEL OPELNOUEVEG O SLKAOTIKEG SLadopEg
(VouLka kat SikaoTika €€06a), o€ pun cuppOPdWaoN TPOG TO EMOMTIKO TAALOLO KAL TLG CUMPBATIKEG UTIOXPEWOELG
™G Etalpeiag  Adyw e§wTePLIKWY YEYOVOTWV.

Métpa peiwong Asttoupytkol Kivuvou

H Etatpeia avayvwpileL tnv avaykn mpoadloplopol, ektinong, mapakohouOnong kat Leiwong tou AettoupyLtkol
KWWSUVOU TIOU EUMEPLEXETAL OTIC AELTOUPYIEC Kal TIC SpaoTnpLOTNTEC TNG, KOBWG £miong Kal tnv avaykn
Slatpnong emapkwyv kebaAaiwv, TPOKELUEVOU va ival o O£on va AVTLUETWITIOEL TN CUYKEKPLUEVN KaTnyopia
KwéUvou.

JUpdwva pe Tov kavoviopo EMIR umoAoyiletal n eAdylotn kedahatakn anaitnon ylo AELToupyLlkoug KlvUvoug
Xpnotponotlwvtag tn KéEBodo tou Baowkol deiktn (Basic Indicator Approach - BIA), evw €xeL Beomiobel mhaiolo
OUOCTNHOTLKAG TOpaKoAoUONnoNng Kat SLaxelplong tou AeLtoupyLlkou Kvduvou.

Ta onUavTKOTEPA HETPA Ueiwong tou Aettoupytkol Kivduvou eivatl n edappoyr oxebiou emiXelpnOLOKAC
GUVEXELAC YLA. TO GUVOAO TWV KPLoLwY urtnpeotwv tou Ouidou, n cuvadn acpaliotnpiwv cupBoraiwv k&GAudng
NIV KaBWwg Kal petpa dlaohallong TG cUUUOPPWONG 0 VEOUC KavoviopoUe. H Etatpeia Slabétel maiolo
Slaxeiplong AettoupytkoU KvSUVOU OTO OO0 ATOTUTIWVOVTAL Ol TTIOALTIKEG Kat ot Stadilkaoieg Staxeipong Twyv
Aettoupylkwy KvdUvwy, akohouBel ouykekplpévn pebodoloyia Staxeipliong Aettoupytkou Kwvduvou, Slevepyel
o€ Taktikf Bdon RCSA® yia tnv aflohdynon kot katnyoplomoinon twv Kwsuvwy, diatnpel Bdon dsSopévwv
inuwov (loss data base®), mapdyet taktikég avadopéc kot mpoypappatilel Spdoelg yia tnv BeAtiwon tng
Slaxeiplong Twv KvSLVWV.

Ermxelpnuoatikog Kivéuvog

H Etatpeia avayvwpilel OTL n epdavion emxelpnUatikol KlvdUvou pmopel va mpokAnBei 1000 and ecwTtePLKOUS
000 KOl amo efwyeveic mapdayovie. To SuoUeVEG OLEBVEG Kol eyXwplo LOKPOOLKOVOULKO TieplBaAilov, oL
HETABOAEC 0TO PopoAoyLkO KaBeoTWC, N €EEALEN TOU KOVOVLOTIKOU TEPLBAAAOVTOG, KABWG Kal oL SOULIKEG aAayEC
OTO IKPOOLKOVOULKO TEPIBAAAOV TWV ETALPELWY TIOU SpaCTNPLOMOLOUVTOL OTOV €UPUTEPO TOMEA TWV
kepahalayopwv (buy/sell side) kat Twv etatpelwv apoxn¢ urtodouwv ayopds (FMIs) kabwg Kat oL TEXVOAOYLKEG
e€elifelg oto KAASO Umopel va evieivouv Tov avtaywviopo. TETola YEyovoTa UMOpPEL va £XOUV ETUMTWOELG OTNV
avamtuén kat Buwoluotnta tng Etalpelog mpokaAwvtag Helwon TG eKKABApLOTIKAG SpaotnplotnTag, Twv
avapevopevwy kepdwv, aduvapia peuotonoinong f Kal anopeiwon aglag meploucLlakwy oTolyelwy KA.

H Etatpela aMa kot yevikotepa o OMIAOG TapakoAOUBEl OuUVEXWC KOl CUCTNUATIKA TIC €€eAifelc Kot
npooapuoletal oto Stapopdoupevo meptairlov. H otpatnyikr dtadopomnoinong Tou UiyUatog Twy Mpoioviwy
mou ekkaBopilel etalpsia aAAd kot n yewypadikn Stoomopd twv EM KAl Twv ayopwv OTIC OTOlEC
Spaotnplonoleitatl cupBalouv petafl AAAwY otnv dppAuveon tou v Adyw KwvdUvou.

ElSkoTEpQ, Yo TNV ATHEXClear, cUudwva pe Tov kavoviopo EMIR, umtohoyiletal os eTiola Baon n kedbahalokn
amaitnon ylo EMIXELPNIATIKOUC KLvEUVOoUC.

Ix€610 emuXeLPnOLOKIG ouvEXeLag (Business Continuity plan)

O Outhog X.A. €xelL emetepyaoBel kal B£oel o Aettoupyio KATAAANAEG UTIOSOUEG Kal oXESL0 EKTAKTNG avaKaudng
TwV Aettoupylwv tou- H ATHEXClear wg péAog tou opidou KaAUTITETAL Ao ev AOyw ox£SLo, mou meplhappavet:

15 Risk Control Self-Assessment (RCSA): og taktikd Staotripata n ATHEXClear Sie€ayel workshops yla Tn katnyoplomoinon
TV KWdUVWV avaloya pe to Babuo emikivduvotntag oe eninedo dladikaolwy Kal twv optopo Key Risk Indicators (KRIs).
16 | oss Database: o kaBnuepivr Bdaon evnuepwvetal n Bacn dedouévwy Ue yeyovota Aettoupytkol KivdUvou avefdptnta
arnd to UPog Inuiag.
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o Aettoupyia evaldaktikot Mnyxavoypapikou Kévipou (Disaster Recovery site): O Ouhog XA ouvtnpel
EVOANQKTLKO pnxavoypadko KEVTPO yla Ta TAnpodopLlakd Tou cuothpata. Emiong o Ophog £xeL Aapet
Kol latnpel motonoinon Katd to SLeBVEC MPOTUTIO EMIXELPNOLOKAC cUVEXELDG ISO-22301.

e Juykpotnon ouddwv Siaxeiptong kpioewv kot Sioyeiptong ektaktwy oupuBaviwv: OL opAdEG QUTEG
€XOUV OKOTIO TN SLaTrPNCN TNG CUVEXELAG TIAPOXNG TWV UTINPECLWV SLAMPaypATEUONG OE TIEPLTTWON
anpoPAemntou yeyovotog. Exouv kaBoploBel cuykekpléveg appodlotnteg kal €xouv avatebel oe
€LOIKWG ekmaLSeUpEVA oTEAEXN TOU Opuidou.

o Yrnapén epedpikwv mAnpopoplakwv cuotnuatwy: Ta mAnpodoplakd cuotipata tou Opilou XA eival
EYKOTEOTNMEVA KaL AELTOUPYOUV OTO KEVTPO dedopevwy TnG €6pag tou Opilou. To kévtpo Sedouévwv
amoteAeitat ano 600, avefdptnTa WG mPOC T XWPOOETNON, TIG UTTOOTNPLKTIKEG EYKATAOTACELG KAL TLG
TIAPEXOEVEC TEXVOAOYIKEG UTINPECIEG, KOTOMTPLKA —ETMIUEPOUG— KEVTPA SESOUEVWY, WOTE VO UTIAPXEL
mAeovaopog (redundancy) kat avénuévn Slabeowwotnta (high availability) Siacdaiilovrag tnv
abLaAeuttn Aettoupyia Twv CUCTNUATWV.

5.5. AIAXEIPIZH KEDQAAAIOY

O mpwtopXLKOG atdyog tng Slaxeiplong kedadaiou tng Etalpeiag eivat va e€aodaliotei n Statripnon tng uPnAng
TUWOTOANTTIKAG Tou Slafaduiong kabwg Kol Twv uywwv Selktwv kepalaiou, wote va umootnpilovtal Kat va
€MEKTELVOVTAL OL 5pAOTNPLOTNTEG TNG ETalpeiag Kat va peyloTtomnoleital n aia twv Metdxwv.

Agv untnpav aAhayEg otnv pooéyylon mou ULoBetel n Etalpeia oxetikd pe tn Slaxeiplon kepalaiou katd
Slapkela Tou €toug tou 2021.

5.6. METAZYNAAAAKTIKEZ YNHPEZIEZ (Post Trading)

Ta €006a amo PETACUVAANAKTLKEG UTINPECLEG KaTA To £€T0¢ 2021 avABav o €8.728 I\ évavtl €8.602 IA. TO
€10¢ 2020, mapouoialovtag avénon 1,5%. Ta €006a amd HETOOUVOANAKTIKEG UTINPECLEG adopouv Kuplwg
Metoxég, Mapaywya, Aoutd dAa kovSUuAla (EVIOAEC yvwoTtomoinong opyavwpévng ayopag, Metabéoelg —
Alaomnaocelg kal OpdAoya) Kal CUVOPOUES LEAWV.

Ta cUVOALKA £€0060 OO LETOLOUVAANOKTLKEG UTINPECLEG avaAUOVTAL OTOV TOPOKATW TIivaKa:

31.12.2021 31.12.2020

ExkaBdapion Metoxwv 6.938 6.342
EkkaBdpion Aoutwv 340 733
ExkaBdpion Mapaywywv 1.325 1.401
Suvbpopég Mehwv 125 126
Zuvolo 8.728 8.602

JUYKEKPLUEVA KOVSUALO TNG TTpoNnyoUEVNG Xprong £xouv SladopormotnBel (BAEme on. 5.27).

5.7. NAPENOMENEZ YNHPEZIEZ (Ancillary Services)

Ta £é006a Ao MOPEMOUEVES UTNPECieg KaTd to €tog 2021 aviABav oe €134 yI\. évavtl €168 XIA. To €tog 2020,
napouotalovtag peiwon 20%. Ta £c06a amod Aoutég unnpeoieg adopouv Kupiwg écoda amd umnpeoieg LEI —
Emir TR & SFTR kaBw¢ kat £606a amoé unoothpLen AAAwv ayopwv Kat Aoutd.

To cUVOALKA €0060 aTtd AOUMEC UTTNPECLEG avaAUOVTAL OTOV TAPAKATW TivaKa:
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31.12.2021 31.12.2020

Ynnpeoia Lei - Emir TR- SFTR 91 107
Yrnootrpén AAwv Ayopwv 41 40
Aouna 2 21
Zuvolo 134 168

JUYKEKPLUEVA KOVSUALO TNG TtponyoUEVNG Xxpriong éxouv StadopomolnBel (BAEme onp. 5.27).

5.8. AMOIBEZ KAI EzOAA NMPOzQMIKOY

To kdoToC yla apolBEC kal £€oda mpoowrikol Katd to £€tog 2021 aviABe os €863 xtA. évavtl €1.112 xIA. T0
avtiotolxo nmepowvo Slaotnua, epdavitovrag peiwon katd 22,4%. O aplBuog Twy epyalopévwy tnv 31.12.2021
avnABe og 23 atopa mapapévovrag apetaBAntog pe tny 31.12.2020.

OL OUVOAKEG OOLBEG Kal ££080 TPOCWTILKOU avVOAUOVTAL OTOV TIOPOKATW THvaKa:

31.12.2021 31.12.2020

Amodox£G mpoowrikoU 582 770
NOUTTEG TAPOXES 119 121
EpyoSoTikEG elodopEC 157 176
AnolnULWOELG AOYW ATIOXWPNONE TIPOCWTTLKOU 0 40
Avaloylotikr) Mehétn Npoowrikol 5 5
ZUvolo 863 1.112

Evtog Tng xpriong petadépBbnke to Kov&UAL Bonus mpoowriilkol oTig aroSoXEG MPOCWIILKOU.

5.9. AMOIBEZ KAl EzOAA TPITQN

Ot apotBég kat ta £€oda Tpitwv adopolv oe apolBeg pehwv A.3., 6 OUOLBEC OPKWTWV EAEYKTWY AOYLOTWVY Kot
o€ OHOLBEC oUpPBOULAWVY.

Ol OUVOAIKEG QUOLBEC OE TPiTOUG avaAUOVTAL OTOV TTAPAKATW TTivaKa:

31.12.2021 31.12.2020

ApotBéc cuppBolAWY 146 94
ApOLBEC peAwV A.Z. KaL ETULTPOTIWV 35 47
AuOLBEG eEheyKTWY 20 20
Zuvolo 201 161

EVTog TNG Xpriong LeTadEpBnke To KOVEUAL AOUTEG AUOLBEG OTIC AUOLBEG LEAWV A.Z. KOL ETILTPOTIWV.

5.10. XPEQZH AIAKANONIZMOY

OL Samaveg NG eTROLAG XpEwaong Slakavoviopol dlapopdwbnkav oto moad Twv €5.571 xIA. évavtl €5.071 YA
TO avtioToL o EPOLVO Sldotnua, auénpéveg katd 9,9%. To moad avadEPETal 0TOV UTIOAOYLOHO YL TO £TOG TOU
2021 yia TV tayLa €ToLa XpEWon SLOKAVOVIOUOU EVIOAWV.
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Ma to Stdotnua 1.1-11.4.2021 o umoloylopog €ywve oUpdwva pe to apbpo 1 map. 1.0 TNG KAVOVLOTLKAG
anodaong 1 nepl «xpeWoEWV SLAXELPLONG Kol AELTOUpYLAG CUOTAATOG AUAWY TitAwv» TNG ATHEXCSD. Zupdwva
pe anddaon tou A.Z. tng ATHEXCSD n mdyLa eTiola Xp€waon SLaKavoviopoU evtoAwy amno 1.1.2017 umoAoyiletat
o€ MO000TO 60% emi Twv €008wv TNG ekkaBApLONG Twv cuvaAlaywv Onwg Sltapopdwvovtal oTov oiko
ekkaOaplong, pe eAdxloto katofaAlopevo mood ta €3,0 k. Kol péyloto KataBalopsvo moco ta €15,0 k.
€TNOLWC,.

Amo 12.4.2021, oOpdwva pe tnv Anddacn 18 tou AS tng ATHEXCSD, n mayla xpéwon Stopopdwvetal os
€2.000.000 etnoiwg kot adopd oTn XPAOH HNXOVIOUWV TOAUMEPOUG SLAKOVOVIOUOU KOl XPNUATLKOU
SLOKOVOVIOMOU. YIIAPXOUV EMUTAEOV XPEWOELG YLA EVTOAEG SLOKAVOVLIOMOU, TToU Aaupavel To AoBetriplo amno
Alaxelploteg YoSopwv Ayopdg kat dtakavovilovral elte e moAupepn eite e Sipepr Slakavoviopo kabwg Kat
XPEWOELG avd kivnon Savelopou agloypddwv mou AapPdavel 1o AmoBetriplo kal adpopouv cuVOAAAYEG
Xpnuoatodotnong TitAwv.

5.11. AOINA AEITOYPTIKA EZOAA

Ta Aowna Aettoupyikd €€0da yia to €tog tou 2021 aviABav og €346 xA. évavtl €403 XA, To avtioTtolyo nepovod
Sldotnua spdavidovrag peiwon 14,1%. H katnyoplo auth adopd Kupiwg UTTOOTNPLKTIKEG UTNPEGCLEC TOU
napéxovral ano AAAeg Etatpeieg tou Opilou Xpnuatiotnpiov ABnvwv npog tnv ATHEXClear kat avaAlovtal oTov
TAPAKATW TTVaKOL:

31.12.2021 31.12.2020

YTnpeoieg UMOOTNPLKTIKAG AELToUpyLag 153 176
Lei - Emir TR- SFTR 138 166
Evoikia 15 15
JuvSpopEg 24 23
Aound 16 23
Zuvolo 346 403

JUYKEKPLUEVA KOVSUALA TNG TTpoNyoUREVNG Xpriong €xouv StadopomolnBel (BAEme onp. 5.27).

5.12. NOPOZ ENITPOMNHZ KEQAANAIATOPAZ

0 Moépog (elodopad) umép tng Emttpomnnic Kedbahatayopdg, cUpdwva e ta 6oa mpoPAEneL n Yiioupyikn Anodacn
54138/B’ 2197 aptOudg puAAou OEK 1913/9.12.2010, Stapopdwdnke otig €708 YA, yia to £€tog 2021 évavtl €670
X\, yla TNV mponyouuevn Slaxelplotikn mepiodo. H auv€non tng elodopdg odeiretal otnv avénon tg aflag
ekkaBapLong Twv cuvalhaywy emi tng omoiag untohoyiletal.

5.13. IAIOXPHZIMONOIOYMENA ENZQOMATA MNATIA KAl AYAA NEPOYZIAKA
2TOIXEIA

Ta evowpato MAylo Kol QUAQ TIEPLOUGCLOKA oTolxela tng Etaupeiag katda tnv 31.12.2021 kat 31.12.2020
avaAvUovtal we e€NAG:
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EKKaBdpion Zuvaaywv

ATHEXClear
‘ErumAa kait Aoutd 5
I T < Z0volo
A§io KTAOEWG KoL AMOTIUACEWG Katd tnv 31/12/2019 732 732
MNpoaoBrkeg xpriong 2020 120 120
A§io KTAOEWG KoL AMOTIUAOEWG Katd tnv 31/12/2020 852 852
JucowpeUNEVEG atooBEoEL Katd tnv 31/12/2019 480 480
AnooBéoelg xpriong 2020 75 75
ZUOCWPEVUEVEG atooBEoeLg katd tnv 31/12/2020 555 555
Avandofeotn agia
Katd tnv 31/12/2019 252 252
Katd tnv 31/12/2020 297 297
ATHEXClear
‘EnutAa kat Aoutd ,
ST < 20volo
Aéia KTHOEWC KAl AMOTIHACEWG Katd thv 31/12/2020 852 852
MNpooBnkeg xpriong 2021 105 105
Aéia KTHOEWG Kal AMOTIHACEWS Katd tnv 31/12/2021 957 957
ZUOCWPEUNEVEG atooBEoeLg Katd tnv 31/12/2020 555 555
AnooBéoelg xpriong 2021 128 128
ZUCOoWPEUUEVEG aooBECEL Katd Ty 31/12/2021 683 683
Avandofeotn afio
Katd tnv 31/12/2020 297 297
Katd tnv 31/12/2021 275 275
ATHEXClear AYAA MNEPIOYZIAKA ZTOIXEIA
ECWTEPLKWG
Snuoupyouvpeva NOYLOHIKA Z0volo
GUCTHHOTO
Aio KTAOEWG KoL AMOTLUAOEWG Katd tnv 31/12/2019 242 760 1.002
MpooBrkeg xpriong 2020 76 348 424
Aéia KTHOEWE Kol AMOTIHACEWG Katd thv 31/12/2020 318 1.108 1.426
ZUCOWPEUUEVEG amooBECEL Katd tnv 31/12/2019 41 273 314
AnooBéoelg xpriong 2020 52 179 231
ZUCOWPEUUEVEG aooBECEL Kartd Ty 31/12/2020 93 452 545
AvanooBeotn aio
Katd tnv 31/12/2019 201 487 688
Katd tnv 31/12/2020 225 655 881
ATHEXClear AYAA MNEPIOYZIAKA ZTOIXEIA
ECWTEPLKWG
Snuoupyouvpeva NOYLOHLKA ZOvolo
GUGTHHOTO
Aéia KTHOEWE Kol AMOTIHAGEWG Katd thv 31/12/2020 318 1.108 1.426
MNpooBrkeg xpriong 2021 79 118 197
Aéia KTHOEWG Kol AMOTIUACEWG Katd Tty 31/12/2021 397 1.226 1.623
ZUCOWPEVUEVEG amooBEoEL Katd tnv 31/12/2020 93 452 545
AnooBécelg xpriong 2021 68 207 275
JUGOWPEUUEVEG atOOBECELG Kartd Tnv 31/12/2021 161 659 820
AvanooBeotn afio
Katd tnv 31/12/2020 225 655 882
Katd tv 31/12/2021 236 566 804
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5.14. MIZOQZEIZ

Moaod mou avayvwpilovtal 6TV KATAoTaon XPNLOTOOLKOVOULKN G Béong:

Awowpata xpnong rayiwv 31.12.2021 31.12.2020
Akivnta 366 402
366 402

Ynoxpewoelg MioOwoswv

MakpornpoBeopn unoxpéwaon Miobwaoswv 355 387
BpayumpoBeoun unoxpéwaon MiocBwoewv 32 31
387 418

Mood mou avayvwpilovtal 6TV KATACTOON CUVOAKWY ELCOSNUATWV:

ANooBEcELG AKOUULWUATWY XPHONG 2021 2020
Akivnta 36 36
36 36

Mo to €tog Tou 2021 ot ToKoL HioBwaong umoAoyiotnkav og €16 XA, KL 0L GUVOALKEG TTANPWUES TWV LOOWUATWY
KaTd TNV SLdpkeLa tng xpnong aviAbav oe €46 IA.

5.15. NMEAATEZ KAI AOINEZ ANAITHZEIZ

'O\eg oL amattioelg eivat BpayumpoBeoeS Kal, wg K TOUTOU, Sev amatteital mpoe€ddAnon Katd TNV NUEPOUnVia
NG KOTAOTOONG XPNMOTOOLKOVOUIKAG B€ong. H avaAucn Ttwv TEAATWV KAl TWV AOUWVY OIMALTHOEWV
TIAPOUCLATETAL OTOV TIAPAKATW TILVAKAL:

31.12.2021 31.12.2020

Mehdteg 507 917

Melov: mpoPAEPeLC yla eModOAEiG amaLTOELG (8) (13)

KoOapég EUMOPLKEG QIOULTOELG 499 904
NOLTIEG QIOULTA OELG

MpormAnpwuéva pun dedouAeupéva €§oda 54 91

Xpewoteg Stadopot 4 0

Zuvolo 58 91

H Aoylotikr afia Tou umoAoinou Twv MapaANAvVwW ANAltHoewV Kotd tTnv 31.12.2021 avtkatomntpilel tnv eUAoyn
aéla Touc.

H kivnon t¢ mpoBAeding Twv eMOGOAWY ATOLTHCEWVY EXEL WG AKOAOUBWC:
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NpoPAsPeLg yia emodaleig amattioeLg

YnoAourto 31.12.2019 6
MpooBetn npoPAedn oto 2020 7
YnoAourto 31.12.2020 13
Meiwon mpoPAedng oto 2021 -5
YnioAourto 31.12.2021 8

ZTOV TOPOKATW THVOKA OVOAUETOL TO GUVOAO TWV OTIOLTHOEWV OO TEAGTES

ETAIPEIA 31.12.2021 31.12.2020

Mn AnéumpdBeopa umtdAouma 501 910
AnéunpdBeopa umtdAouta 6 6
Mpo npoPAEéPewv 507 916
Meilov: mpoPBAEPeLg yla amopeiwon agiag (8) (13)
Meta npofAéPewv 499 904

H avdAuon ToAaLOTNTOG TWV AVOLXTWY EUTIOPLKWY ATIALTACEWY, TToU Atav AnémpoBecpeg, elval wg akoAoUBwS

ETAIPEIA 31.12.2021 31.12.2020
‘Ewg 120 nuépeg
121 -240 nuépeg
241 — 360 nuépeg

O OO
o O oo

MNdavw aroé 360 nuépeg
Mpo npoPAEPewv 4 6

H Etaupeia epappolet tnv amlomolnpévn npoagyylon tou AMXA 9 kot urtoAoyilel TIG OVOUEVOUEVEG TILOTWTLKEG
INULEC KaBOAN TV SLdpkeLa (WG TWV ATOLTHCEWY TNC.

Y& kGOt nuepounvia Katdotaong Xpnuatootkovoulkng Oéong, n Etatpeia Slevepyel éAeyxo amopeiwong twv
QTMOLTACEWY XPNOLULOTIOLWVTAG TVaKa e BACEL TOV 0Ttol0 UTTOAOYL{OVTOL OL OVOLEVOLEVEG TILOTWTLKEG {NULEG.

H péylotn £kBeon o€ TOTWTIKO Kivouvo TNV nuépa tng Katdaotaon Xpnatoolkovoulkng O@€ong elvat n AoyLoTikni
a&la kaBe katnyoplag LOMPAKTEWY WG avadEPETAL TTOPOATIAVW.

JTOV MAPAKATW Tivaka mapouclaletal n mAnpodopnon OXETIKA e TNV €kBeon Tng ETalpelag o€ MOTWTIKO
kivéuvo.

Mn ‘Ewg 120 121 -240 241 - 360 Navw anod
ETAIPEIA A n n 7 n
An§unpoBsopeg NUEPEC NUEPEC NHEPES 360 npépeg
AVOLEVOHLEVO TTIOCOOTO {NHLAG 0,4% 0,0% 0,0% 0,0% 100,0%
SUVOALKO TTOOO AMALTAOEWY 501 0 0 0 4
Avapevopevn Inud 2 0 0 0 4

Ol eumOpLKEG Kal AoLmEC amattnoelg dev eival tokodopol Aoyaplacpol kot cuvnBwg Stakavovilovtoat uexpL 60
NUEPEC yla tnv Etatpeia.
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5.16. AOINEZ MAKPOMPOOEZMEZ ANAITHZEIZ

Mo to 2021 kat 2020, ot Aoutég MakpompdBeopeg Alaltioelg avaAUovTal 0Tov MOPOKATW Ttivaka:

31.12.2021 31.12.2020
MNapakpatoUpuevog GOpoC UEPLOUATWY TtpoG cupdndLopd

300 300
(1)
Eyyunoelc pobwoswv 2 2
Zuvolo 302 302

H Etaupeia EkkaBaplong ZuvaAlaywv Xpnuatiotnpiov ABnvwy AE, tnv nepiodo 2009 — 2013 éhaPe é0oda amnod
TN OUupMETOX TNG (Meplopata) oe Buyatplkég etalpeiec. Katd TG SLOVOUEC TIOU TipaypoTomoLlOnkav
SlevepynOnke mapakpdtnon ¢Opou PEPIOUATWY, TO TMOOO TOU omoiou mapakolouBeital o Aoyaplacuo
arnaitnong katd tou EAAnvikoU Anpoociou mpog cupudndlopd pe to GOpo UEPLOUATWY OO TNV MEPATEPW
Slavopn auTWV Twv E608wV 0TOUG LETOXOUG TwV Etatpetwv. ENeidel pntic Stdtagng otov Kwdika Qopoloyiag

Elcodrpartog nept cupdndlopol A enotpodng tng ev Aoyw amaitnong évavtl tou EAAnvikol Anuociou, H
Etatpeia apakoAouBei To KoOVEUAL QUTO OTLC LAKPOTIPOOECLEG AMALTAOELC.

H amnaitnon avayvwpiletat wg ¢dopoloyky amaitnon Pdacel AAM 12, n omola amoteleital amnod
TAPAKPATOUUEVOUG HOPOUC UEPLOUATWY OTMWG OPLlEL TO TPOTUTIO KAL EMULUETPATOL OTO CUVOALKO OGO ToU
avopévetal va avaktnBel amd TG dopoloyikéc apxéc. H Etalpela eMIUETPA TG TPEXOUOEG HOPOAOYIKEG
QTALTAOELG TOOO OPXLKA 00O KAl LETOYEVESTEPX OTO TIOCO TIOU AVAUEVETAL va avoKTNOEel amo Tig popoloyIKEG.
H Aloiknon extipd otL 8ev GUVTPEXEL KivBUVOG LN avAKTNong tng anaitnong.

5.17. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAZIMO ATHEXClear
(EEAZDANIZEIL)

Ta tapetakd dtabBgoipa tng ATHEXClear mou adopouv o Aopaleleg uTtd popdn LETPNTWV TwV EKkaBaploTikwv
MeAwv kaBwg kal ta Stabéotpa tou Kepahaiou Ekkabdaplong tnpouvtat and tnv ATHEXClear og Aoyaplaouo tng
ToU tNPEel wG APECOG ZUMPETEXWVY oTo Target2 otnv Tpamnela tng EAAGdoG.

To oo6 twv €238.497 XA, TOU OVAAUETOL KATWTEPW KAl amelkoviletal otnv Kataotaon XpnUAaToOLKOVOLKNG
@éong g 31.12.2021 KOl OTO EVEPYNTIKO KAl OTLG UTIOXPEWOELS, adopd acddalele¢ Mehwv tng ayopag
TAPAYWYWV Kol TNG ayopag aflwv mou katatiBevtal oto tpanellkd Aoyaplaoud tng ATHEXClear otnv Tpamnela
EMGSog kat Siaxetpiletal n ATHEXClear, evw moco €35 yIA. elval KaToteBEUEVO OE EUMOPLKO TPAMEIKO
Aoyaplaopd kat adopa umooina adpavwy nehatwv KedaAaiov Ekkabdaplong

H edappoyr tou véou poviéhou otnv ayopd aflwv cupdwva pe tov Kavoviopd EE 648/12 mou adopd to
kedaAato EkkaBapLong Kat eyyunoswv MeAwv yLa tnv ayopad aflwv t€bnke og Loxv tnv 16.2.2015.

31.12.2021 31.12.2020

Aodaleleg Ked. Ekkabapilong Ayopdg AfLwv 15.662 15.794
MNpooBeteg Aodaheteg Ked. EkkaBapiong Ayopdc AfLwv 155.110 143.275
Aodaleleg Ked. Ekkabapiong Ayopag Napaywywv 11.661 8.734
ggizsztjié\od)d)\stsq. Ked .EkkaOdplong Ayopdg 56.029 53.028
Yrnidhowna adpavwy nedatwyv Kedbalaiou Ekkabdapilong 35 35
2Z0volo 238.497 220.866
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5.18. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Slabéotpa tomoBetolvtal o Bpaxuxpovieg ToKodOpeS eTeVOUOELS e oKOTtO va peylotomolnBoulv ta odEAn,
oLudwWva TAVTA PE TRV eMeVOUTIKA TIOALTIKA TN ETaupeiac.

Amo 11¢ 26/11/2014 ta tapetakd Stabéopa tng ATHEXClear, tnpouvtal oe Aoyaplacpoug tng otnv Tpdmela tng
EA\GSo¢, oupdwva pe TNV enevSuTLKn MOALTIKA TG ETalpeiog kat toug dpoug ou npofAénovtat oto apBpo 45
tou Kavoviopou (EE) 153/2013. Antd tnv avwtépw TOALTIKA €atpeital éva mood to omoio dev umepBaivel Tig
€500 XW\. TOU TNpeltal OTIG EUMOPIKEG TPATELEG KAL XPNOLUOTIOLEITOL OTIOKAELOTIKA Ylot TIG KABnUEPLVES
AettoupyLkég avaykeg tng ATHEXClear kat éva 1moco £wg 2/3 tng mheovalovoag KeGalalakrg EMAPKELAG OTIWG
opiletal amno tov Tumno (mAedvacua kKebaAalakng emdpkelag=cUvolo I.K. - KeboaAalakég amaltioelg).

INUELWVETAL OTL, oL KataB£oelg otnv TTE £xouv apvnTiko mitokio 0,5% amod tnv 18/9/2019 kat £melta.

ATO TNV MOpAnAvw XpEwon Twv katabéoewv otnv TTE n Etatpeia emBapuvOnke oto €tog tou 2021 pe €110 xLA.
(€16 x\. adopouv IFRS 16) évavtl €137 xI\. (€17 x\. adopouv IFRS 16) to avtiotolyo mepovo Staotnua.

H avaAuon twv dtabeoipwy tng Etatpeiog £xel wg e€NG:

31.12.2021 31.12.2020

KataBéoelg otnv Tpamela tng EANGSog 13.576 13.353
KataBéoelg O ewg oe epmopikég Tpdmeleg 276 234
MpoBeopiakég Katabéoelg < 3Mnvwy 0 12.920
Tapueio 2 2
Zuvolo 13.854 26.509

5.19. METOXIKO KE®DAAAIO KAl ANOGEMATIKA

o) Metoxtko kedpalaio

To petoxikd kedpdlato tng Etaupeiog dlapopdwbnke oe €12.920.000 amoteAolpevo amo 8.500.000 KoOwEG
OVOMOOTIKEG UETOXEG aflag €1,52 n kABe pia. To UETOXKO KeddaAalo TnG Etalpelag UEWwBNKe KATA MOCO
€12.580.000 pe peiwon TG ovopaoTiknG aiag KOs HeToxA g Katd €1,48 kal KataBoAr TOU avTioToLou TocoU
oTn UNTPLKN.

B) AmtoBgpatikd
Adopouv To TakTIkO amoBepatikod TN Etalpelag. EVIOg tng xpriong oXNUATIOTNKE TAKTIKO amoBepatiko €23 XA,
amo Ta kEpdn tng xpriong 2020.

y) AntoteAéoparta £LG VEOV

To anoteAéopata £1¢ véov Uoug €1.866 xIA. Tng 31.12.2020 auénbnkav katd €306 XIA. (ou sival Ta CUVOALKA
eloodniuata tou 2021) peiov TO OXNUATIOMO TOKTIKOU amoBepatikol UPoug €23 xA. kal tnv KataBoAn
peplopatog otnv UNtpLkn etatpeio €420 XA, kal KatéAngav ota amoteAéopata 1§ véov g 31.12.2021 v oug
€1.728 x(A..

8) KedaAaiakég anattiosig

JUudwva pe tov Kavovioud EMIR (apBpo 45 tou kavoviopuou EE APIO. 648/2012) £vag olkog ekkaBaplong mpEmel
va Statnpel ypappég apuvag os mepintwon abétnong unoxpEwaong LEAOUG.
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Jupdwva pe To apbpo 35 TwV TEXVLKWY MPOTUTIWVY YLa TOUG 0lkoug ekkaBapLong umoAoyiletal To Toco Twv LElwv
MOPWV TWV KEVIPLKWY aVILOUUPBAANOUEVWY TIOU XPNOLLOTIOLOUVTOL OTL YPAUUEG ApUVAG O TeplmTwon
0B£TNONG UTIOXPEWONC, CUYKEKPLUEVAL:

e O KEVTPLKOG aVTLOUUPBOANOLEVOG SLOTN PEL KAL ETILONKALVEL XWPLOTA TTOGO ELSKWV LELwV MOPpWV yLa TOUG
oKOTIOUG Ttou avadEpovtal oto dpbpo 45 mapdypadog 4 tou kavoviopoL (EE) aplb. 648/2012.

e O KevtplkOg avTloUUPBaAAOEVOG UTIOAOYIlEL TO EAAXLOTO TIOCO TIOU avadépetal otnv napdypado 1
noAMarmhaotalovtag to eldyxoto kedpdAato, mepAapfavouévwy Twv aSLOVERNTWY KEPSWV Kot
QMOBEUATIKWY YLO TOUG OKOTIoUC Ttou avadEpovtal oto apbpo 16 tou kavoviopou (EE) apl. 648/2012
Kal tou Kat' e€ouclodotnon Kavoviopou (EE) aptB. 152/2013 tng Emttpornig (1), ue to 25%.

O KeVTPLKOG avTLoUUPBaAASpEVOG avaBewpel To ev AOyw gAAXLOTO TTOGO O £TOLA BAan.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnoe ékBeon «MeBobdoloyia
YroAoyLopoU Kedbahalakwy ATOLTHOEWV» O CUVEPYAOLA e GUUBOUAOUG, Omou avaAletal n pebodoloyia mou
ehapUOOTNKE TIPOKELUEVOU va eKTLUNOOUV ol KEDAAALOKEG QMALTHOELS Yyl TILOTWTIKO Kivouvo, kivéuvo
avtioupBaAlopévou, kivbuvo ayopdg, kKivbuvo TeEpUATIONOoU, AELTOUPYLKO KivEUVO Kl ETILXELPNUATLKO KivOuvo.
H pebBobdoloyia mou edpapuodotnke Baciletal ota €nc:

e  Kavoviouog (EE) 648/2012 kot (EE) 152/2013 kot (EE) 153/2013

e  Kavoviouodg (EE) 575/2013

e FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear umolAoyilel Taktikd o TtpLlunviaio Baon kot gpdavilel ot XPNHUOTOOLKOVOULKEG eKBECELG Kall
ETNOLEG XPNUATOOLKOVOULKEG KATAOTACELG TIG KEDAAALAKEG ATOLTIOELG TIOU €lvVaL AMOPALTNTEG TPOKELUEVOU va
QVTOTOKPIVETOL OTLG KAVOVLOTIKEG UTIOXPEWOELG TNG.

H ATHEXClear edappolel Sladlkaocieg yla Tov mpooSloplopd OAwvV Twv MNYWV KWSUVWV TIou UMopel va
EMNPEACOUV TLG TPEXOUOEC AELTOUPYLEG TNG KaL eEETATEL TNV TLBAVOTNTA SUVNTIKWY SUGUEVWY ETIIMTWOEWVY YLol
Ta €006a ) TLG SATMAVEC TNG KOL TO eninedo Tou kedbaAalou TNG.

O kedahalakeg anattioelg tng ATHEXClear pe nuepopnvia 31.12.2021 avaAUovtal 0ToV TOPOKATW TivaKa:

Kedalarakég Anattioelg (Eupw '000)

KedbaAarakég
Eido¢ Kwvéuvou ATQULTAOELG TNG
31.12.2021

MOTWTKOC Kiveuvog (cUVoAo) 182

Ayopad Mapaywywv

Ayopd AgLwv 0

TomoBétnon 16iwv Kedparaiwv 182
Kivéuvog Ayopdg 0
Kivéuvog ZuvaAldypatog 0
Aettoupytkdg Kivéuvog 191
Tepuatiopol Agttoupylag 3.929
Emyelpnuatikog Kivéuvog 1.965
20volo KepaAatakwv Anattrioewv 6.267
Notification Threshold 6.894
(110% twv avwtépw Kebalalakwyv Anattioewv)
NpodoBetol Eldkoi MNopot 1567

(25% twv KepoaAarakwv Anattioswv tng 31.12.2021)
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Ol kepaALAKES ATIOALTHOELG OTIWG UTIOAOYI{oVTOL AVWTEPW ELVAL ONUOVTLKA XAUNAGTEPECG Ao TO UPOG TWV LSLwV
kepalalwv mou epdavilovtal otV KATAOTACN XPNUATOOKOVOULKNAG B€ong tng Etatpeiag tng 31.12.2021,
npocappoopéva e To UPog Twv Stabeoipwy mou Thpolvtal eKTog TG Tpamela tng EANGSoC.

Ot pdoBetol eldkol mopoL UPoug €1.567 xA. Onwg umoAoyilovtal avwTepw Kol mapapévouv otabepol otn
Slapkela tou 2021, katavéuovtal katd 57,32% (€898 x\.) otnv ayopd aflwv kot 42,68 % (€669 XIA.) otnv ayopd
mapaywywv Kata tnv 31.12.2021.

5.20. NMPOBAEWEIZ

Tov Mdto 2021, dnuoctevBnke anddaon tng Emttponic Aleppnvelwyv twv ANXA (EAANXA) avadopikd pe to AAM
19 «Mapoyég oe epyaloUéVOUC» Kal ELBLKOTEPO OE OXECN LLE TO TTWE OL AOYLOTIKEG APXEC KOL OL ATALTHOELS TWV
AleBvwv Noylotikwv Mpotunwy edpapudlovral 0TV KATAVOUR opoxwy oe eplddoug untnpeoiog, ue Baon éva
OUYKEKPLUEVO EPWTNHA KAL TIEPLOTOTIKA TOU TEBNKAV 0TO MAACLO EVOC TTPOYPAULATOC KOOOPLOUEVWY TIOPOXWV.
H Emutpon Alepunvelwv twv AMNXA (EAAMXA) KaTéANEE 0TO CUUTIEPACHO OTL, YLOL TO TPOYPAULA KOBOPLOPEVWY
TIAPOXWV LE TO CUYKEKPLUEVO EPWTNHA KO TIEPLOTATIKA TTOU anmoTuUnwOnKkav otnv anodacn tng, N OLKOVOULKN
OVTOTNTA KATOVEUEL TLG TIAPOXEG oUVTAELO60TNONG O KABE €TOG KATA TO OMolo €vag epyalOUEeEVOC TTAPEXEL
UTINPEDIA, KOTA Ta TEAEUTAlO Epyaactakd £tn mpLv tn cuvtaglodotnaon, AapBdavovtog untdyn tn péylotn nepiodo
népav g omnolag Sev audvetal mepattépw n mapoyxn (16 £tn umnpeoiag), péxpt tnv NAwkia cuvraéloddtnonc.
KaBwg n moAttikr anolnuuwoewyv tg Etatpiag mpoBAEMel mPoUTOBECELC KOl TEPLOTATIKA TToU Sladépouv amd
QUTA IOV TtepLAapBAvovTal otV mapandvw anddacr, oL TAPOoXEG KATAVEOVTAL KATA T PWTA £TN UTINPECLAG
Tou gpyalOoUEVOU £WG TN UEYLOTN TEPLodo TEPAV TNG omolag dev AUEAVETAL TEPALTEPW N TIAPOXN KO ETIOUEVWGE
n anddaon autr Sev elxe enidpacn otov UTIOAOYLOUO TNG MPOPRAEY NG amolnUiwong TPOCSWITLKOU.

2TOV MOPOKATW Ttivaka avaluovtat ot TpoPAEPEeLg TnG ETalpeiag tnv 31.12.2021 kot tnv 31.12.2020

31.12.2021 31.12.2020
Anolnuiwon mpoowrikol Adyw e£660u amo Ty umnpecia 182 191

Anolnpiwon npoowrnikol Adyw ££660u anod TV untnpecia 182 191

31.12.2021 31.12.2020
Nounég mpoPAEPeLg 20 20
ZUvolo Aonwv npoBAEPEwV 20 20

YTOXPEWOELG TPOG EPYATOUEVOUG

H kivnon tng umoxpéwaong mpog Toug gpyalopévoug yia thv 31.12.2021 daivetal avaAuTikd otov akoAoubo
Tivaka:

/\OYLOTIKEG ATIELKOVIOELG TUUQWVA LUE TO avadewpnuévo AN 19

(mooa o€ €) Eratpela

31.12.2021 31.12.2020

Nood avayvwplopéva otnv Katdotaon XpnHatoolkovoukg Oéong

Mapouoa aglo UTIOXPEWCEWY 181.769 191.418

Kolteapr'] UTIOXPEWOT AVAYVWPLOHEVN otV Katdotaon XpnHaTtoOKOVOULKAG 181.769 191.418

O¢ong

Nood avayvwpLopEVa 0TO AOYOPLACHO AOTEAECUATWVY

Kootog tpéxouoag amaoxoAnong 4.050 2.651

KaBapdg tokog el Tng umoxpewaong / (meplouctakol oToLxelou) 842 1.488

Kavoviko £€€080 0To AOyapLOOHO AMOTEAEGUATWY 4.892 4.139

AvayvwpLlon KOoTouG poUnnpeoiag 0 1.166

ZUVOALKO £§060 0TO AOYOaPLAOO AMOTEAECUATWV 4.892 5.305
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MetaBoAn otnv napovoa agio TG UTTOXPEWGCNG
Mapovoa afla umtoxpEwaong otnv apxr TS XPHong

Kbotog tpéxoucac anaoxoAnong

Kbotog tokou

Kbotog mpounnpeoiag Katd tn Xpnon

Avaloylotiki InuLd/(k€pSog) - OLKOVOULKEG UTIOBEDELG
Avaloylotiki Inutd/(képdog) - Snuoypadikég umtoBEaelg
Avaloylotiki InuLd/(képdog) - epmelpia xprong

Napovoa agia urtoxpéwong oto TEAoG TG XPong
Npocappoyég

MPOCAPHOYEG OTLG UTIOXPEWOELG Ao aAAayr Twv UTIOBECEWY
EUTIELPLKEG TIPOCAPUOYEG OTLG UTIOXPEWOCELG

JUVOALKO avaloyloTiko kEpSoc/(Inuid) otnv Kabapr Ocon
ZUVOALKO OGO Ttou avayvwpiletal otnv Kabapr Ofon

MetapoAég otnv kabapn UoxpEwon avayvwplopévn otnv Katdotaon

XpNHATOOLKOVOMLKNG O€ong
KaBapn umoxpéwaon Katd tnv évapén tg xpnong

JUVoAo SamAvng TOU avayvwpLoTNKE 0TO AOYAPLUCO TWV ANOTEAECUATWY

JUVOALKO TTOGO Ttou avayvwpiletal otnv Kabapn O€on
KaBapn unoxpéwon oto téAog tng Xpriong (5.26)

191.418
4.050
842

0
(17.786)
711
2.534
181.769

17.075
(2.534)
14.541
14.541

191.418

4.892
(14.541)
181.769

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

154.972
2.651
1.488
1.166
16.296
0
14.845

191.418

(16.296)
(14.845)
(31.141)
(31.141)

154.972
5.305
31.141
191.418

Ol avOAOYLOTIKEG TAPASOXEG TIOU XpNnoLomoLBnkav oTtnv avaAoyLloTik LEAETN oUpdwva pe To AAM 19 eival ot

0KOAOUBEG:

31.12.2020

E V K 2000 (eABetikog mivakag)

AVOAOYLOTIKEG AP ALSOXEG Huepopunvia anotipnong
31.12.2021
Emtokio mpoeddAnong 0,96% 0,44%
Ab&non arnodoxwv ( pLakpoxp.) 1,00% 1,00%
MANBwpLopde 1,00% 1,00%
Ovnopdtnta E V K 2000 (eABetikdg mivakag)
Mocooto anoxwprnoewv (Turnover) 0,50% 0,50%

OL 6pol anoxwpnong Tou Taueiou

Kowwvikng Aodaiiong ou
QaVAKEL 0 KABE gpyalOUEVOG
ALGPKELO UTIOXPEWOEWVY 16,20

HALKIEG KAVOVLKG amoxwpnong

5.21. NPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

Ol 6pol amoxwpnong tou Taueiou
Kowwvikng Aodaiiong ou
QVNKEL 0 KABe epyalOEVOC

17,28

'O\e¢ oL UTIOXPEWOELG €ival PBpaxumpdBeopeg kol wg €k Toutou dev amatteital mpoe€dodAnon Katd tnv
NnUEpPOUNVIiA TwWV XPNUOTOOLKOVOULIKWY KOTAOTACEWV. H avdluon Twv mpounBeutwv Kol Twv Aoumwv

UTIOXPEWOCEWV MOPOUCLAOVTAL OTOV MOPAKATW TIivaKa:

31.12.2021
MpounBeutég 98
MpounBeutég OptAkot (1) 0
MNépog Emwtpornng KedaAatayopdc (2) 321
AeSoUNEUIEVEG TIOPOXEC TPlTWV 148
ApoBég mAnpwrtéeg (3) 57
Miotwtég Stddopot 18
Zuvolo 642

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

31.12.2020

378
331
299
18
179
18
1.223
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1. 2To MOCO TWV UTIOXPEWOEWV TPOog TiG Etatpeieg Tou Opilou otig 31.12.2020 meplhapBavetat mooo
€331 x\. mou adopd oe UTIOXPEWOTELG amd eVOOOUALKEG cUVOANYEG Tou €toug 2020 mou OdeLAe n
ATHEXClear otnv ATHEXCSD, to omoio e£odpAnOnke evidg tou 2021.

2. 0O MNoépog tng Emurponng KedpaAaiayopag (€321 x\.) umoloyiletal emi Twv XPNHATIOTNPLOKWY
cuvaAlaywv TNV ayopd a&Lwv Kol mapaywywy kat anodidetal otnv Enitponn Kebahatayopdg evtog
600 punvwv amo tn Afén kabe e€aprnvou. To avwtépw ooo adopd to Seutepo e€aunvo tou 2021.

3. Adopd kupiwg mpoBAedn bonus yla To mPoowniko yla to £€tog 2021 moool €52 xtA. Itn Xprion Tou
2020 eixe kataxwpnBel mpoPAedn amolnuiwong €40 x\. katl tpoBAedin bonus yla To TPOoWTTKO yLa

10 £10¢ 2021 moooU €139 x(A.

H Aoylotikn aglo Twv mapandvw UTTOXPEWOEWY QVTLKATOTTPIlEL TNV eUAOYN afila TouG.

5.22. TPEXQN ®OPOZ EIZOAHMATOZ KAl ®OPOI EIZOAHMATOZ NAHPQTEOI

H Alwoiknon tng Etaupeiag otnplldpevn otig Suvatotnteg mou mapéxet n dopoloyikr) vopobecia oxeblalel tnv
TLOALTLKI) TNG KE TPOTIO WOTE Va EAAXLOTOTIOLEL TN dopoAoYLKA TNG EMBApUveN. BAoel auThg tng mapadoxng, EXEL
BewpnOel OTL Ta KEPSN TNG XPriong mou mpayuatonoince n Etawpsia Ba SiavepunBbouv oe adopoAdynta

QMOBEUATIKA KATA TO PEYLOTO SUVATO EMUITPEMOWEVO OGO TOUG.

OL un ekmuttopeveg Samaveg mepthapBavouy, kupiwg mpoBAEPeLg, Stddpopa £€oda, kabBwg eniong mood ta onoia
Bswpouvtal amnd tnv Etalpeia wg pun duvdapeva va Sikatodoynbolv wg mapaywylkég Samaveg o evoexOUEVO
dopoloylkd €Aeyxo Kal oL omoie¢ avapopdwvovtal amod tn SLoiknon Katd Tov UMoAoylopd Tou ¢odpou

€L006AaTOG.

'E€o60 Dbpou Elcodnpartog 31.12.2021
Dopog Eloodrpatog 145
Avaparopevog Dopog (4)
'E§¢060 Ddpou Elcodnpatog 141

31.12.2020
165
(10)
155

H cuudwvia tou Ppoépou elcodnpatog pe Ta KEpSN po Gpopwv, Le BAon Toug LOXUOVTEG CUVTEAEOTEG KOL TOU

€€060u NG popoloyiag, Exel we e€NG:

®D6pog Elcodrpatog 31.12.2021
Képdn mpo dopwv 435
Juvteheotng pOpou EL0OSHUATOG 22%
Avapevouevo £€060 popou 96
Dopoloyikn enidpaon pn dopoloynTéwv 005wV (30)
Dopoloytkn eMiSpaon [N EKTUMTOUEVWY SAMavVWV 73
Enidpaon aAAayrg popoloykol cuvteleoth 3
'E€060 pOpouv eL008MLaTOG 141
YnoxpewoeLg and ¢opoug 31.12.2021
Yrnioxpswoelg / (Anattioeig) 31.12 (146)
‘E€o60 Dopou Elcodnpuatog 145
Dodpol kataPAnBévreg (47)
Emotpodn mpokataBorrig $opou L00SAUATOC XPHoNG 0
2019

Ynoxpewoel/(Anattioeig) (48)

(mooa o€ YIALASEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKAL)

31.12.2020
630
24%
151
(17)
21
0
155

31.12.2020
60

165

(377)

6

(146)
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‘EkBeon ®opoloyLkng ZUppopdwaong

Mo tig xprioetg 2011 £wg 2015, ot EM\nvikég Avwvupeg Etatpeieg kat ol Etatpeieg Meploplopévng EuBUvng mou ot
ETNOLEG XPNHATOOLKOVOLKEG TOUG KATAOTACELG EAEYXOVTOL UTIOXPEWTLKA, UTOXPEOUVTAL va Aappavouv «ETriolo
Muotonowntikd» mou TpoPAénetal otnv map.5 tou dpBpou 82 tou N.2238/1994 kat to apbpo 65A TOU
N.4174/2013, to omnoio ekbidetal petd and popoloyikod Eheyxo mou Sievepyeital and tov (5o Noppo Eheyktr
N eAeyKTIKO ypadeilo TOU eAEYXEL TIG ETAOLEC XPNOTOOLKOVOULKEG KOTAOTAOELG. Katomiv oAoKARpwonG Tou
dopoloyikol eAéyxou, o NOpuLUog EAsyKTAG 1 To eAeykTiko ypadeio ekbibel otnv Etatpeia «EkBean QopoloyLkng
JUUUOpdWONG» Kal aTNV CUVEXELA TNV UTTOBAAEL NAEKTPOVIKA 0TO YItoupyeio OLKOVO ULKWV.

Ao T Xprion 2016 Kat LeTd n £€kdoon tou «Etriolou Migtomowntikol» eival mpoalpeTiki. H dopoloyikn apxn
Slatnpel to dikaiwpa va mpoxwproel o€ GopoAoykod EAeyxo €vtog tou BeomioBéviog mAaLoiou OMwG auto
opiletal oto apbpo 36 tou N.4174/2013.

Mo tv xpnion 2011, n Etatpeia €xel eheyxBel and tnv PricewaterhouseCoopers A.E. kat yia Ti§ xpnoeig 2012 —
2016 €xel eleyxBel amd tnv Ernst and Young AE kat €xel AdPel «EkBEoelg DopoAoyiknG ZUUUOPPWONS» Xwpig
emudpUAaln cvpdpwva pe Tic toxouaoeg dlatagelc (apbpo 82 mapayp.5 N.2238/1994 yia tig xprioelg 2011-2013
Kal apBpo 65A tou N.4174/2013 yia ti¢ Xprioetg 2014-2015).

Mo tig xpnoeilg 2017 £wg 2020 o popoloykog Eleyxog €xel StevepynBOei amod tnv PricewaterhouseCoopers A.E.
obpdwva pe o apbpo 65A tou N.4174/2013 kai n Etaipeia £xel AdPBel «EkBEoelg Dopoloyikig Zuppopdwang»
Xwpig empvAaln.

Mot xprion 2021 o popoloyikog EAeyxog eival oe e€ENEN amd tnv PricewaterhouseCoopers A.E. cUpdwva pe
10 ApBpo 65A tou N.4174/2013. Katd tnv oAokArpwaon tou ¢popohoyikol eAéyxou, n Sloiknon Sev avapével va
npokUPouV ONUOVTIKEG GOPONOYIKEC UTIOXPEWOELS TEPAV OO QUTEC TIOU KaTtoxwpndnkav Kol Tou
amelkovi{ovtal oTLg XpNOTOOIKOVOULKEG KOATAOTACELC.

5.23. TNQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

Ta evéoopAikad umoAouna katd tnv 31.12.2021 kot 31.12.2020, kaBw¢ Kal Ol SLETALPLKEC CUVOAAQYEG TWV
Etatpewwv tou OpiAou, kata tnv 31.12.2021 kat 31.12.2020 avaAvovtal wg EAG:

ENAOOMIAIKA YMOAOINA ( oe €) 31.12.2021

ATHEX ATHEXCSD ATHEXClear
ATHEX ATaLTHOELG 0 72.711 0
YTMOXPEWOELG 0 28.707 1.925
ATHEXCSD ATt oeLg 28.707 0 0
YTOXPEWOELG 72.711 0 8.781
ATHEXClear ATQULTHOELG 1.925 8.781 0
YTOXPEWOELG 0 0 0

ENAOOMIAIKA YMOAOINA ( oe €) 31.12.2020

ATHEX ATHEXCSD ATHEXClear
ATHEX ATQULTHOELG 0 416.019 720
YTOXPEWOELG 0 34.267 0
ATHEXCSD ATQULTHOELG 34.267 0 331.075
YTOXPEWOELG 416.019 0 1.600
ATHEXClear AMaLTACELS 0 1.600 0
YTMOXpEWOELG 720 331.075 0
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ENAOOMIAIKA EZOAA-EZ0DA (ot € ) 31.12.2021
ATHEX ATHEXCSD ATHEXClear
ATHEX Ecoba 0 451.852 74.528
Eoba 0 603.235 0
Eooda and 0 3.210.400 420.000
uepiopara
ATHEXCSD Ecoba 603.235 0 6.870.665
Efoba 451.852 0 727
ATHEXClear Ecoba 0 727 0
Efoba 74.528 6.870.665 0
ENAOOMIAIKA EZOAA-EZ0DA (ot € ) 31.12.2020
ATHEX ATHEXCSD ATHEXClear
ATHEX Ecoba 0 449.481 109.822
EEobal 0 427.502 0
Ecoba ano 0 4.013.000 3.825.000
pepiopata
ATHEXCSD Ecoba 427.502 0 6.054.805
EEobal 449.481 0 16.247
ATHEXClear Ecobda 0 16.247 0
E€obal 109.822 6.054.805 0

OL evboouthikég cuvalhayég adopolv, Tayla xpEéwon SlakavoviopoU o UTOAOYLOHOG TG omoiag yla To
Staotnua 1.1-11.4.2021 €ywve cupdwva pe to apbpo 1 map. 1.a TG KAVOVIOTIKAG anodaong 1 mepl «Xpewoewv
Slaxeiplong kat Aettoupylog cuotipatog AuAwy TitAwv» tTng ATHEXCSD kot amd 12.4.2021 yivetat cUpdwva e
v Anddaon 18 tou AZ tng ATHEXCSD ,kaBwg Kol UTOCTNPLKTIKEG UNNPECLEG TTOU TLLOAOYOUVTOL OE TUUEG
TAPOUOLEC E QUTEG IOV Slevepyolvtal LETafl Tpltwy.

Mo tnv ouyyevn etalpsia EAAHNIKO XPHMATIZTHPIO ENEPTEIAS AE akoAouBel mtivakag pe TIG amaltioeLg Kot
Ta €006a ylo To £tog tou 2021 kat to avtiotolyo tou 2020:

ANAITHZEIZ (o€ €) 31.12.2021 31.12.2020
ATHEXClear 9.300 27.900
EZOAA (o< €) 31.12.2021 31.12.2020
ATHEXClear 30.000 30.000

Mo tnv ouyyevn etatpela ETAIPEIA EKKAGAPIZHI SYNAAAATQN XPHMATIZTHPIOY ENEPTEIAZ AE akoAouBel
Tvakag e TIG aMALTAOELG Kal Ta €008a yLa To £€tog Tou 2021 kal to avtiotolyo Tou 2020:

ANAITHZEIZ (ot €) 31.12.2021 31.12.2020

ATHEXClear 3.100 17.980
EZOAA (o< €) 31.12.2021 31.12.2020
ATHEXClear 10.000 10.000
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5.24. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
Fewpylog Xavtlnvikohaou Mpoedpog, Mn Exktedeotikd MéNog
AANEELOG MAGBLOG Avtinpdebdpoc, Mn Ektedeotikd MéAog
lwavvng Kovtomoulog * AteuBUVWV 2UUPBoVAOG EkTeNeOTIKO MENOG
lewpylog Aoukidng Aveéaptnto Mn Ekteheotikd Méhog
MoAuéévn KaldAn Ave€aptnto un Exktedeotikd MéNog
Oeavw Kapmobdivn Ave€aptnto un Exktedeotikd MéNog
MavteAng TlwpTtlakng Ave€dptnto un Exktedeotikd MéNog

* 3116 08.03.2022 1o AlolkNTIKO ZUBOUALO €€Aee TOV K. lwAvvn KOVTOTIOUAO O€ QVTLKOTAOTAON TOU K. ZWKPATH
Aalopidn.

5.25. EMIAIKEZ'H YNO AIAITHZIA AIAQOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agv umtdpxouv. OAeC oL amaLTAOELS EKTLUATOL OTL Ba eloTtpayBolv 6To aKEPALO.

5.26. TEFTONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ
XPHMATOOIKONOMIKHZ OEzH2

To AloknTiko TupBoUALO, KATA TNV €KTAKTH Tou cuvebpiacn otig 22.01.2022, emélege opddwva, otn B£on tou
AleuBlvovtoc TupBolAou tn¢ Etatpeiag, tov k. lwavvn Kovtomoulo. H ekAoyr tou K. Kovtomoulou wg véou
péNoUG Tou Alokntikol SupBouliou mpaypoatonoldnke otic 08.03.2022.

H Oukpavikn kpion mou &€omaoe tov OePpoudplo tou 2022 avapévetal va eMLPEPEL ONUOVTIKEG AVATAPOAXES
OTNV TAyKOOULA Olkovouia katd to 2022. Av kol 0 avtiktumog tng Kpiong otnv Etaipeia 6ev pmopel va
nipoBAedOel mANpwg, n cuvoAikr €kBeon tng Etatpeiag otnv Oukpavikn Kot Pwaolkh ayopd sival eAaxLotn Kot ot
ouvéneleg Sev mpoPAEnetal va ennpsdoouv onuovtikd tv Etatpeio. H Sloiknon mapakoAouBei otevd tnv
katdotaon Kat 0o AdPel ta katdAnAa pétpa 6tav autd KpLBel avaykaio.

Aev UTIAPXEL YEYOVOC UE onuavtikn emnibpaon ota amnoteAéopata tng Etalpelog, mou €Aafe ywpa 1
oAokAnpwOnke petd tnv 31.12.2021, nuepounvia Twv ETACLWV XPNHATOOLKOVOULKWY KATACTACEWVY Tou 2021 Kat
HEXPL TNV €YKPLON TWV XPNHUATOOLKOVOULKWY KOTAOTACEWY Ao To ALOWKNTIKO ZUpPBoUALo tng Etaipsiag tnv
28.03.2022.
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5.27. ANAMNPOzZAPMOTrEZ

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

Tpomnomnotioelg ota dnpoctevpéva otolxeia tng Etaupeiog tng Kataotaong 2uvoAikol Elcodnpatog

ylwa TV xprion 2020

‘Eywve avakatdtaén twv kovSuliwv tng Katdotaong ZuvolikoU Elcodruatog yla thv xprion 2020.

O napakdtw mivakag epdavilel Tiq avataflvopnoelg otnv Snupootevpévn Katdotaon ZuvoAikol Eloodnipatog

tn¢ Etatpeiag, Tnv xprion 2020.

01.01
31.12.2020

Tponomnotnpéva
‘Ecoda
MeTaouVaAAOKTIKEG YTINPEDLEG 8.602
EkkaBdplon ZuvaAhaywv 0
Yninpeoieg Olkou ExkaBdplong 0
MNapendueveg Ynnpeoisg 168
Nounég Ynnpeoleg 0
ZUVOAO KUKAOU EPYQOLWV 8.770
Yrninpeoieg Kownc Qdpélelag 9
Nound Aettoupykd €€oda 403
Aamaveg Napenopevwy YnpeoLwv 0

ZUVOAO AELTOUPYLKWV EPYACLWV KA SAmavwy npo

. 412
anooBécswv

01.01
31.12.2020

Anpooteupéva

8.476
126
147

21

8.770

246
166

412

01.01
31.12.2020

Avataévopnon

8.602
(8.476)
(126)
(147)
147

0

9

157
(166)

Avadoplkad LE TNV aVOKATATAEN KOVOUALWY OE OXEON UE TLG SNUOOCLEUUEVES KATOOTACELG TNG XPNONG Tou €Anée

tnv 31.12.2020:

Ot MetaocuvaA\akTikeéG Ymnpeoieg meptlapBdvouv ta kovSUAla EkkaBdplong SuvaAloywv kat tTo KovSUALa
Yninpeowwv Oikou EkkaBdplong, evw ol MNapemopeveg Ynnpeoieg mepthapBdvouy Katl ta €6060 amd Ao

Yninpeoieg katd tnv 31.12.2021.

Ta Aoutd Asttoupytkd E€oda mepdapfavouv Kat Tig Aamdveg Mapenopevwy YInpeowwyv katda tnv 31.12.2021,
evw Tta €€oda mou oxetilovtal pe Ymnpeoieg Kowng Qdélelag, ta omoia mapouctaloviol wg EexwpLoth
Katnyopia Asttoupylkwv €€08wv ywa tn xprion 2021, tnv 31.12.2020 cupmepthaupdavovtav ota Aolmd

Aettoupyikd £€oda.
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O NPOEAPOZ TOY Az
FEQPTI0Z XATZHNIKOAAQOY

AIEYOYNQON ZYMBOYAOZ
IQANNHZ KONTOMNOYAOZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
NIKOAAOZ KOZKOAETOZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ

ANAMIPOZ NTANNOMNOYAOZ

ABrva, 28 Maptiou 2022
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