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Mount Athos’ Holy Monasteries are becoming hybrid  
Significant savings through green energy 

 

Athens, Greece– 14 September 2022 - MYTILINEOS (RIC: MYTr.AT, Bloomberg: 
MYTIL.GA, ADR: MYTHY US) through its Sustainable Engineering Solutions Business 
Unit (SES BU) signed a contract with the Monastic Community of Mount Athos to 
effectively contribute to the energy saving of the Holy Monasteries. 

The project’s main objective is to develop the Renewable Energy Sources to cover a 
significant part of the annual electricity consumption of the Monastic Community. Holy 
Monasteries are upgraded to "hybrid" as new technologies for high-efficiency solar 
parks and storage systems ensure both energy efficiency and thus cost reduction and 
environmental protection.  

The project concerns the supply, installation, and operation of 21 autonomous PV 
stations with a total capacity of 2,64MW and energy storage systems (Li-on BESS) with 
a total capacity of approximately 5 MWh to be placed close to the building premises of 
17 Holy Monasteries and to 4 accessories of 3 thereof. 

The integrated intervention to the existing energy systems of Mount Athos aims to: 

• safeguarding the natural environment by reducing CO2 emissions from fuel oil 
combustion and mitigating noise pollution from the operation of power 
generators  

• reducing electricity costs by using solar energy and by shifting away from the 
use of liquid fuels 

• modernizing the functions of the Holy Monastery using new technologies and 

• Saving energy by applying the Energy Management System (EMS) and using 
high-efficiency equipment 

Dimitrios Triantafyllopoulos, Director New Energy Solutions of SES BU stated: "We are 
proud of this new project by MYTILINEOS bringing the Monastic Community of Mount 
Athos closer to the energy of the future, with the most cutting-edge renewable energy 
and storage systems and with respect for the protection of this important landscape. 
The contribution of green energy achieves savings and self-sufficiency, ensuring the 
sustainability of the Monastic Community in this challenging international context." 
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It is underlined that this is one of the largest hybridization projects in Greece (use of 
renewable energy sources and energy storage) to reduce diesel consumption, given 
that Mount Athos is not connected to the continental distribution network.  

The total consideration of the contract stands at EUR 12,844,955.40 for MYTILINEOS 
excluding VAT and the total duration of the project is eighteen (18) months.  

 
For further information, please contact:  
 
Ms. Antigoni Fakou: MYTILINEOS Press Office, Tel. 210-6877346 | Fax 210-6877400 | E-mail: 
Antigoni.Fakou@mytilineos.gr. 

 
 
MYTILINEOS: 
MYTILINEOS S.A. is a leading Greek industrial and energy company active in Metallurgy, Power & 
Gas, Renewables & Storage and Sustainable Engineering Solutions. Established in Greece in 1990, 
the company is listed on the Athens Exchange, has a consolidated turnover of €2.2 billion and 
EBITDA of €293 milion (1st Half 2022) and employs directly or indirectly more than 4,820 people in 
Greece and abroad. Focused on sustainability, the Company set targets to minimize its CO2 
emissions by at least 30% until 2030, and until 2050 to achieve net zero carbon footprint in all its 
operations in accordance with ESG criteria for Environment, Society and Governance. 
 
 
For more information, please visit: www.mytilineos.gr | Facebook | Twitter | YouTube | LinkedIn 
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