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In principle agreement between PPC Renewables and MYTILINEOS for the 
construction and sale of a portfolio of PV projects of a 210MW capacity in 

Romania 
 

Athens, Greece – 23 December 2022 - PPC S.A. announces that its subsidiary PPC 
Renewables S.A. (PPCR) has signed an in principle agreement with MYTILINEOS 
(RIC: MYTr.AT, Bloomberg: MYTIL.GA, ADR: MYTHY US) for the development, 
construction and sale of a solar power portfolio of about 210 MW in Romania. 
 
The agreement is subject to further reviews and approvals according to the two 
companies’ Articles of Incorporation. 
  
The portfolio consists of two PV parks, which are expected to be in commercial 
operation during 2024. Both projects have been developed by MYTILINEOS, who will 
also undertake the construction. 
 
Said projects are located in the South Region of Romania, close to Bucharest. 
Specifically, the largest one called Kinisis, is a 130 MW  Ready to Build  PV park with 
the construction scheduled to start at the beginning of 2023. The remaining 80MW will 
be Ready to build by Q1 2023. 
 
Konstantinos Mavros, CEO of PPC Renewables stated: "This agreement is part of the 
group's expansion in the Balkan region and aims to consolidate our presence in 
Romania when it is completed. We remain committed to our goals for the green energy 
transition." 
 
Nikos Papapetrou, Executive Director of MYTILINEOS’ M Renewables stated: “We are 
excited about this new transaction in Romania, a country with a strategic role for 
MYTILINEOS. Entering into this strategic agreement with PPCR further expands our 
presence in Romania. We have been one of the first companies to invest in solar 
energy in Romania and today we have been recognized as a market leader player in 
the region.”  
 
 
 For further information, please contact:  
 
Ms. Antigoni Fakou: MYTILINEOS Press Office, Tel. 210-6877346 | Fax 210-6877400 | E-mail: 
Antigoni.Fakou@mytilineos.gr. 
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MYTILINEOS: 
MYTILINEOS, founded in Greece in 1990, is an industrial and energy multinational company, listed 
on the Athens Exchange, with a consolidated turnover of €4.5 billion and EBITDA of €533 milion 
(9M 2022) that employs directly or indirectly more than 4,820 people in Greece and abroad. Focused 
on sustainability, the Company set targets to minimize its CO2 emissions by at least 30% until 2030, 
and until 2050 to achieve net zero carbon footprint in all its operations in accordance with ESG 
criteria for Environment, Society and Governance. 
 
For more information, please visit: www.mytilineos.gr | Facebook | Twitter | YouTube | LinkedIn 
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