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AHAQNOYME OTI

1. €& Oowv yvwplloupe, oL OCUVNUUEVEG ETNOLEG XPNUOTOOLKOVOULKEG KaTOOTAOEL;, OL Omoleg
Kataptiotnkav cupdwva e Ta Lloxvovta Atebvh Mpdtuma XpnUatoolkovoulkig Avadopdg, Omwg auta
£€xouv ul0BetnBei anod tnv Evpwnaiki Evwon kot ebapuolovral, amelkovilouv Katd Tpomo aAndn ta
OTOlXEl0 TOU €evepynTIKOU KOl TWV UTOXPEWOEwWV, tnv kaBapr Bfon tg 31.12.2022 kol Ta
arnoteAéoparta tou £toug 2022 tng «ETAIPEIAY EKKAGAPIZHI SYNAAAATQON XPHMATISTHPIOY AOGHNQN
A.E.»

2. €& oowv yvwpliloupue, n ouvnuuévn €kBean tou AloknTikoU ZupBouliou Tou £toug 2022 amelkovilel
Katd tPomo aAndn tnv e€€AEn, Tig embdoelg, tn Béon tng «ETAIPEIAZ EKKAGAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E» cupmneplAapBavopuévng Tng meplypadrg Twy KUPLOTEPWV KIVSUVWV Kall
0BEBALOTATWY TIOU AVTLUETWTTL(EL

3. && 6owv yvwplloupe, oL CUVNUUEVEG ETAOLEG XPNLOTOOIKOVOULKEG KaTaoTtAoelg Tou £Toug 2022 sival
eKeiveg mou eykpiBnkav amd 1o AloknTikd JuuBoUAo tng «ETAIPEIAY EKKAGAPIZHI SYNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.» tnv 27.03.2023.

ABnva, 27 Maptiou 2023

o (o] TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAOZ MEAOZ A.2
FEQPIIOZ XANTZHNIKOAAOY IQANNHZ KONTOMOYAO2 FEQPr10z AOYKIAHZ
A.A.T.: X-501829 A.A.T.: AA-246553 A.A.T.:X-468731



ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2022 EkKaBdpion ZuvaMayv

2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «ETAIPEIAZ EKKAOAPIZHZ 2YNAAAATQN
XPHMATIZTHPIOY AOHNQN A.E.»

NA TH XPHZH AMNO 1 IANOYAPIOY EQz 31 AEKEMBPIOY
2022
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To AlolknTkO ZupBoUALo TNG ETAIPEIAZ EKKAGAPIZHE ZYNAAAATQN XPHMATIZTHPIOY AOGHNQN (ATHEXClear iy
Etalpeia) mapouaotdlel tnv EkBeoN TNG yLaL TLG XPNUOTOOLKOVOULKEG KATAOTACELG Tou 2022.

OL XPNUOTOOLKOVOULKEG KOTOOTAOELG ouvtdxOnkav Bacel twv Alebvwv MpotiMwV XpnUaTOOLKOVORLKNG
Avadopag mou uoBetriBnkav and tnv Eupwnaikn Evwon.

EAANHNIKH XPHMATIZTHPIAKH ArOPA

O Tevikog Aeiktng Tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 31.12.2022 otig 929,79 povadeg, auénuévog Kata
4,1% amd tig 893,34 povadeg oto TéAog tou 2021. H péon kedahatlomnoinon tng ayopdg Stapopdwdnke ota €63,3
81g, au€nuévn katad 3,6% oe oxéon pe to 2021 (€61,1 81¢).

H ouvoAwkn a&ia cuvalhaywv to 2022 (€18,3 61g) mapouctalel avénon 2,8% os oxéon pe to 2021 (€17,8 81g),
VW N Péon nuepnota afla cuvallaywv aviABe os €73,7 k. évavtl €71,3 k. 10 2021, epdavilovrog avénon
3,4%.

To 2022 avtAndnkav kepdalaia cuvoAikol UPoug €1,16 i, ek Twv omoiwv €530 k. LECW €KS0ONG OLOAOYWV.

EZEAIZH APAZTHPIOTHTQN

To 2022, ta kupla €pya kot Spacelg tng ATHEXClear adopoucav tn ouvexn BeAtiwon Tou Aettoupylkol TNG
TepBAAAOVTOG KOL TNV TIPOCOPUOYH TNG €Talpiag ot eEeAEELG TTOU TIPOKUTITOUV ATO TIG VEEG ONUOVTIKEG
EUPWTAIKEC TMPWTOPOUAIEC OTO XWPO TWV UMNPECLWV eKKaBAplong. Apxlkd, n £talpia mpoxwpenos otov
TPOGSLoPLoUO Kal TNV Kataypadr Twv mpodlaypadwy mou amaltouvTaL yLo TNV TIPOcapUOoYH TWV UNPECLWV
KOl TWV CUGTNUATWY TNE OTLG AMALTAOELG Tou Véou Kavoviopot EMIR REFIT, kaBwg avapévetatl va amnottnbouyv
onUovTikéG alayég otnv edpappoyn tou EMIR TR, to omolo adopd thv umtoxpéwaon avadopds Twv cUVOAAAYwY
Kal Béogwv yla mapdywya mpoidvia. To €pyo avapévetal va uhomotnBel to 2023 kal ol TeAKEG alayEg va
teBoUv o€ mapaywyn PEca oto 2° tpiunvo tou 2024.

EruumAgov, evtog tou 2022, n talpeio 0OAoKARPWOE EMITUXWCE TNV ipooappoyr] otov Kavoviopo (EE) 1229/2018
(Settlement Discipline Regime - SDR), o onolog adopd to PETpa Kot SLadIKAGLES YL TN CUPUOPPWaON TTPOG TNV
aduvapia Stakavoviopol Twv ouvallaywv, Tpofaivoviag oOTIC amopaitnTel TOPAUETPONOL)CEL, TOU
Juotnpatog Ekkabaplong.

TéNog, oto mAaiclo tou €pyou «T2-T2S Consolidation» tng Eupwmaikng Kevtpikic Tpanelag (EKT), to omoio
adopd oTNV TEXVLKNA KAl AELTOUPYLKA EVOTOLNGCN TOU CUCTAMATOC TMANPWHWY TARGET2 KOl TOU GUGTAMATOG
Slokavoviopou TARGET2-Securities (T2S) kat oTtoxeVeL oTh BeAtioTomoinon tng Slaxeiplong tng pEVOTOTNTAG TWV
OULUETEXOVTWVY HECW KEVTPLKOU epyaleiou Slaxeiplong tng pevototntag (Central Liquidity Management - CLM),
N eTOlpEla TTPOERN OTLG AMOPALTNTES TPOCAPUOYES TWV UTINPECLWY TNG ELOAYOVTAG TN XPrON VEWV UNVUUATWY
ISO 20022 kal véwv umnpeclwv Slacuvdeong amo tov mapoxo SWIFT. To €pyo UMNKe O Mapaywyr) OTLG
20.03.2023.

2XONIAZMOZ ANOTEAEZMATQN

O kUkAog epyaciwv tng ATHEXClear yia to 2022 StapopdwBnke ota €8,9 K., (00G LLE TO AVILOTOLYO TEPOLVO £T0C,
eV Ta KaBapad KEPSN peta anod dpopouc avnABav og €322 xIA. oto 2022 £vavtl €294 YLA. TNV AVILOTOLXN IEPOLVN
xpnon, av§nuéva kata 9,5%.

Ta £006a amd METAOUVAANAKTIKEG UTNPecieg (amoteAoUv To 98% Ttou KUKAOU epyaciwv TnG Etatpelag)
Slopopodwbnkav ota €8,7 ek., (bla enineda pe to 2021.

Ta guvoAlka Asttoupylka €0oda tn¢ Etatpeiag yia to £€tog tou 2022 adalpoupévou Tou Opou Th¢ Emttpomnig
Kedpalatayopdg aviilBay ota €8,2 ek., OMwG kot to 2021.

Ot amaveg tng Etapeiag, oupnepthapfavopévng tng maylag xpéwong dlakavoviopou, aviABayv o €7,3 k. To
2022, évavtL €7,2 k. 1o 2021 kot apouciacav avgnon 119 x\. i 1,7% €vavtiL tng MEPOLVAG XPNONG.

Ot apoLBEg kal ta £€06a mpoowrikou Stapopdpwdnkav ota €1.122 xiA. Evavtl €863 xIA. Kal epdavilouvv avénon
Katd 30%. H avénon odeiletal oe moood axpnaotpomnointng mpoBAsding anolnpiwong mpoowrtikol Kat bonus mou
AoyloTikomotnOnkav adalpeTikd tou £€660u to 2021, evw KATL avtiotolyo Sev umrpxe to 2022. O aplBuog Twv
epyalopévwy otig 31.12.2022 SlapopdwOnke ota 22 dtopa £vavtt 23 dtopa thv 31.12.2021.



-

<

ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2022 ExkaBapion ZuvaMay@v

e eninebo anoteAeopdtwy Po GOpwv, XPNUATOSOTIKWY KaL EMEVOUTIKWY anoteAeopdtwy (EBIT) n ATHEXClear
eudavilel k€pdog UPoug €463 YA, évavtl €542 XA, TNV avtiotolxn mepaolvh xpnon, napouctaloviag pelwon
14,6%.

EvelkTiKd Xpnotpomololvtal amno tnv Etatpeia xpnpatootkovopikol Seikteg Twv onoiwv o oplopdg, n avdiuon
Kkat n Baon unoAoylopol mopaTiBeTaL MAPAKATW:

31.12.2022 31.12.2021 ArnokMon %

EBITDA% 10,06% 11,07% (9,16)%
TOUELOKES POEG LETA a0 MEVOUOELS (o€ XIN.€) 1.143 391 192,33%
Anodoon cuvolikoU evepyntikol (ROA)% 1,88% 1,81% 3,94%
Anodoon 6iwv kedpadaiwv (ROE)% 2,18% 2,05% 6,77%
BaBuOG OLKOVOULKNG QUTAPKELOG 89,00% 92,00% (3,26)%
EBITDA
1. EBITDA = x 100

JUvoAo KUKAOU €pyacLwv

2.  TopeLOKEG POEG META A0 eNeVSUOELG

KoBapeg TapELOKES KaBapég tapelakég
(TAHELOKEG POEC TPLV OTLO XPNHATOSOTIKES = POEG OO AELTOUPYIKEG -  POEG QO EMEVOUTIKEG
dpactpotnteg oy Katdotaon Tapelokwy SpactnpLotnTeg Spaotnplotnteg

Powv)

Képdn peta dpdpwv

= x 100
JUvoAo evepyntikoU-Slabéoiua tpitwy

3. Amddoon cuvolikol evepyntikol (ROA)

KaBapd képdn mepltoSou
4. Anodoon 16iwv Keparaiwv (ROE) = x 100
ZUvolo WBiwv kepahaiwv

To olvolo Twv I6lwv Kedpolaiwv

5. BaBpog Owovoptkiis Autdpketag = ZUvoAo g Katdotaong XpnUatookovouLkng Oéong- x 100

ta Slabéopa tpitwv

AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipeio mpokelpévou va evappovioBel e to mAaiolo etalplkng dltakuBépvnong mou kabopiletal anod tov
Kavoviopo 648/2012 tou Eupwmaikol KowoBouliou kat SupBouAiou (Kavoviopdc EMIR), tnpesi 6Aeg Tig
efaodalioelg oe PeTPNTA, TOU ATMOTEAOUV QVTIKELMEVO Slaxeiplong amo tnv Etalpeia kot oxetifovral pe tnv
oyopd aflwyv Kal TNV ayopd mapaywywy, Kabwc eniong Kal Ta (dla Tapeloka dtabgotpua og AoyapLloouo TG we
QUECOC OUMUETEXWV HEOW SLadiktuou oto Zuotnua Toaxelag Metadopdg Kedalaiovu kot Alakavoviopou oe
ouvexn xpovo (TARGET2-GR), otnv Tpanela tng EAAGSOG.

Juvenwg Ta (Sla Stabéoipa kat Ta Stabéoua Tpitwy (aodaleleg) katatiBevtal oTov 18Lo Aoyaplacuod mou tnpel
n ATHEXClear otnv Tpamnela tng EAMGS0G, pe anmotéAeopa va eival amapaitntog o dlaxwplopog Twv Stabeoipwy
wote ol e€aodalioeslg mou elonpattel n ATHEXClear va amnelkovifovtal EexwpLotd oTo KUKAODOpOoUV EVEPYNTIKO
™¢ 31.12.2022. 3tnv Katdotoon Xpnuotoolkovoulkng ©€ong tng 31.12.2022 armelkovilovtal Lloomooa Kal 0To
KUKAODOPOUV EVEPYNTLKO KOL OTLG BPaxumpOBeCUES UTIOXPEWOEL; WG «Slabéoipa tpitwv o€ TPOME(KO
Aoyaplaouo Etatpeiagy kot adopolv acPAAeleg OTIC AYOPEG LWV KL TTAPOYWYWVY TIOU NTAV KATOTEOELUEVES
otov Tpamnellkd Aoyaplacpd nou tnpet n ATHEXClear otnv TtE tnv 31.12.2022.
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METOXIKO KEDAAAIO

To petoxikd keddAato tng Etatpeiog avépyxetat os €12.920.000 kat amoteAeitat amd 8.500.000 UETOXEC
OVOUOOTIKAG alag €1,52 £kaotn.

MEPIZMATIKH NOAITIKH

H Taktikn Meviki Zuvéleuon tg 02.06.2022 amoddoilos TN KN dlavour] pepiopatog yla tnyv xprion tou 2021.

2YNAAANATEZ METAZY ZYNAEAEMENQN NPOZQMNOQN

To oUvoAo Twv cuVOAAAYWV E CUVOESEUEVA TIPOCWTIO AVEPXETAL OTO OGO TwVv €33 XIA. To 2022, Kot adopolv
apoLBEC SLeuBuVTIKWY oTEAEXWV KAl LEAWV A.Z., évavtL €44 xI\. To avtioTtol o nepuowvd Staotnpa. Népav autwy
Twv cuvolaywv Sev mpaypatomnow|Bnkav AAeg cuvallayeg pe ouvdedepéva mpdowna, cVudwWvA LE TA
oplopeva oto AANM 24, ol onoleg Ba pmopoucav va EMNPEACOUV OUGLOOTIKA TN XPNLATOOLKOVOULKH B€on 1 TIg
end60eLg TG ETapeiog katd tnv ev Adyw xprion.

Ta GUYKPLTLIKA TToad Tou adopolV TG apolBég ouvdedepévwy mpoownwv £toug 2021 eival tpomomnotnpéva oe
oxéon Ue ta dnpodcteupéva, Kabwe éxouv cupuneptAndBel oL apolBEg pehwv A.X..

Ol NPOONTIKEZ MNA TO 2023

Tooo n eA\nVIKA 600 Kal N ayKOoULa olkovouio daivetal vo €Xouv EEMEPATEL TIC EMUTTWOELG TNG avonuiog
COVID-19, Kal va €X0UV va OVTLHETWIIOoUV TLG TTANOWPLOTIKEG TILEOELG TTOU oXeTilovtal and tnv avénon twv
TWWV eVEPYELAG AOYW TNG eL0BOAAG TG Pwaiag otnv Oukpavia.

Jupdwva pe tnv Evdiapeon EkBeon tng Tpamelag tng EAAASOG mou Snuocleltnke To AekéUPpLo Tou 2022, n
eA\NVIKA olkovopia Statipnoe tnv avamtuélakn T Suvapkn To evvedunvo tou 2022 (5,9% os oxéon We TNV
avtiotolxn mepiodo tou 2021), mapd T auEavopueveg TTANBWPLOTIKEG TILECELG KAL TLG EMUTTTWOELS TNG ELOBOANG
¢ Pwoloag otnv Oukpavia. Na to €tog, o pubuog peyEBuvong tng eAANVIKNG olkovopuiag To 2022 avapéveTal va
Slopopodwbel o€ 6,2%, evw to 2023 0 puBLOG avantuéng avapevetal va emBpaduvBel oto 1,5%.

O mAnBwplopog, Bacel tou Evappoviopévou Asiktn Tiuwv KatavoAwrtr, nmpoPAéncetal va Siapopdwbel oe
WSlattepa uPnAod eninedo 1o 2022, ot0 9,4%, KUPLWG AOYW TNG AVOSLKNAG TTOPELAG TWV TLUWYV TWV EVEPYELOKWV
ayabwv, oAAd Kol Twv avatiunoswy ota €ién Statpodng. Extipdtal otL otadtakd Ba anokAlpuakwOel to 2023
Kol TlepaLtépw to 2024, o€ 5,8% Kkal 3,6% avtloTolXwe, KUPLwE AOYw TNG AVAUEVOUEVNG KAUPNG TWV TLLWVY TNG
EVEPYELOG.

H ulomoinon twv enevdloewv Kal peTappuBuioswy Bacel tou EBvikoL Ixediov Avakapdng kot AvOEKTIKOTNTAG
“EMada 2.0” kaBwg kat n datApnon tng SnUOCLOVOULKNG oflomioTiag Kol otaBepotntog Umopolv va
Kataotnoouv ekt TNV avaBaduion tou EAAnvikoU Anpociou otnv emevouTtikr Babuida kata to 2023.

H e€dAelhn Twv EMUTTWOEWY TOU Kopwvoiol, n €€opdAuvon Twv THWV eVEPYELAg Kol n emiBepaiwon twv
npoBAEPEWV OTL 0 MANBWPLOUOC AIMOKALUAKWVETAL, TapdTL cuveXileTal N MoAeULk cUppagn otnv Oukpavia, Ba
eTUTPEPOUV TNV Taxela emotpodr) otV KAvovikoTnTa Kot thv Sldbson avainyng piokou Stapopdwvovtag
BETIKA TPOOTTIKA KL yLa TNV EVIOXUON TOU KALLOTOG OTLG EYXWPLEG ETUXELPNOELS. AUTO QTOTUTWVETAL KOL 0TV
eMNVIKN kedaAalayopad, e Tov Mevikd AglkTn TO MPWTO TPiKNVOo (€wg 24.3) Tou £TOUC Vo TAPOUCLAleEL auénon
9,83%, otig 1.021,16 povadeg, kol Tov LECO NEPNOLO TLipo va elvat auvgnuévog katd 57,4% oe oxeon e to 2022
(€116,0ek. évavtL €73,7¢k.)

310 Apeco HEAOV avapEVeTaL EMiong va gival alobntr) n cuvdpopn Twv opwv Tou Tapeiou Avakopng onwg
nieplypadetal kat oto oxedlo EAGda 2.0, n eAAnVLIKN Kepalalayopd AVOUEVETAL VO EXEL KEVTPLKO POAO U BeTika
anoteAéopaTa ota Ley£On tou Opidou.

H dptia opydvwon tou Opidou, n ampdokomtn Asitoupylal TNG XPNHATLOTNPLAKAG AYOPAG OKOUO KOl OF
Kataotaoelg olaitepa SUOKOAEG OMWCE oL APOUOEC, Ol OoUVeEXElC emevlUOElC o0 oUYXPOVo €EOTIALOUO Kal
Stabikaoieg, n €AAewPn SaVELOKWVY UTOXPEWOEWV, N ovayvwplon tng aflomotiog tou amd Slebvwg
OVaYVWPLOUEVOUG 0ikoug afloAoynong KabBwe Kal n peuototnTa mou SLabtel, amoteAolv Ta x€yyua yla Tn
HOKPOXPOVLO EMLBlwON HE ONUOVTIKA 0PEAN YLOL TOUG HETOXOUC, TOUG £pyalOUEVOUG Al Kol TV Kowwvia
YEVLKOTEPQ.
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KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ

Ta é00da tng ATHEXClear Stapopdwvovtal oe peydAo Babuod amoé mapdyovteg Toug omoioug dev Suvartal va
EMNPEAOEL, KaBwg ouvdéovtal pe Ti§ EeNiEeLS TwV peyeBwV TG EAANVIKNG KEPaAalayopdg, Ta omola e T OELpa
TOUG EMNPEAIOVTAL QMO HLA OELPA QMO TAPAYOVIEG, OMWE TA BACIKA OLKOVOULKA OTOLXELO TWV ELONYUEVWV
€TALPELWY, To OepeAlwdn LOKPOOLKOVOULKA OTOLXELQ TNG EAANVLKAG Olkovopiag, Kabwg emiong Kol amod Tig
eelilelg otig Slebveic kepalatayopég.

INUAVTIKEG TINYEC 008wV yla tnv Etatpeia, ektog amod tig mpopnBeleg anod tv ekkabaplon cuvallaywv mou
SlevepyoUvTal OTIG ayopES Tou Xpnuatiotnpiou ABnvwy Kal lompatrovtal péow Twv MeAwv eival, ta €coda
and HeTAOL0EIC-6LOOTIACEL OUVOAAQYWY, OTO €VIOAEG yvwoTtomoinong ouvalaywv, omd cuvEpopég
€KKaOapLoTIKWY LEAWY, amd urtnpeoia EMIR TR, SFTR k.A.m.

AvtiBeta e To OKEAOG TwV €008wWV, Twv omolwv To péyebog Sev umopel va gleyxBel and tnv ATHEXClear, oto
oKkENOG TwV €£006wWV KataBarlovtal cuVToVIoUEVEG TPpooTtaBeleg e§opBoAoyLopoU TouG, e oKoTd T BeAtiwon
TWV OLKOVOULKWY OTOTEAECHATWY TG ETatpeiag kot tou Opilou.

AIAXEIPIZH KEQANAIOY EKKAOAPIZHZ

AlFOPA AZION

H Etawpeia EkkaBapiong Zuvalhaywv Xpnuoatiotnpiov ABnvwy A.E. (ATHEXClear) Saxelpiletat to Kepdalato
EkkaOdplong He oOKOmMO TNV mpootacia Tou ZuotAupatog Ekkabaplong amd MIOTWTIKOUC KdUVOUG Twv
ExkaBaplotikwv MeAwv mou amoppéouv amd TN ekKaBAPLON TwWV CUVOAAAYWV.

H ouppetoyn kaBe Exkkabaplotikol Méloug oto Keddlato Exkkabdplong mpoodlopiletal pe Baon tnv kaOe
Mepida tou oe autd. H Mepida amoteleital and to cvvolo twv elcdopwyv tou Exkkabaplotikol MEAoug tou
€xouv KkataPAnBel oto Kedpdlalo yla To OXNUATIOUO TNG, MPOOAUEAVOUEVN ME TIG TUXOV MPOocodoug mou
T(POKUTITOUV Ao TOUG KAVOVEG Slaxeiplong kat emévduong Twy Stabeoipwy Tou Kedpalaiou Ekkabaplong, kabwg
Kal ME TO KOoToG Slaxeiplong KwdUvwv kal acdalewwv, omwg mpocodlopilovtal pe TG Sladkaoieg tng
ATHEXClear. OLtpocodol kat Ta £€oda emipepifovtal mpog kabe Mepida Ekkabaplotikol Méhoug oto Kedpdalato
EkkaBdplong avaAoya pe To VoG AUTAG.

To gAayloto UPog tou Kedpalaiou EkkaBaplong Bacoiletal oto UYPog Twv cuvarlaywy Tou Slevepyel To KABe
HENOC Kal uTtohoyiletal Onwe meplypadetal otig anodaoels tng Emtponng Kepatatayopdg kat oto Mépog 5
Evotnta Il Tou Kavoviopou ExkkaBdaplong Zuvaldaywyv Emi Kivntwv Aflwv og Aoylotikr) Mopdn tng ATHEXClear.
Mo kabe pnva, n Stadopd tou véou UTOAOLTIOU Mo TO MPOoNYoUUEVO UTIOAOLTO, yla KaBe pepida MéAoug,
KaToBAAAETAL ) ELOTIPATTETAL AVAAOYWG, Ao Tov Alaxelploth Tou Kedalaiou Ekkabaplong.

AlFOPA NAPAIQraon

To A.Z. tng ATHEXClear otnv pe ur’ aplBuod 109/17.11.2014 cuvedplacn tou evéKplve TN Snuloupyia evog
OUVOAOU TIOALTIKWY Kal peBodoloylwy dlaxeiptong kivdUvou Adyw tng aAAaynG Tou HovtéAou ekkabaplong otnv
oyopd mapaywywv, tou Koavoviopol EkkaBdplong IuvaAlaywv enl Mapoaywywv oAAG Kol AOyw Twv
TIPOCAPHOYWV OTLC ATALTAOELG Tou Kavoviopol EMIR.

Juudwva pe to véo Kavoviopod EkkaBaplong TuvaAlaywv eni Moapoywywyv Kol oUYKEKPLUEVA To MEpog 5 Tng
Evotntag Il, urmoAoyiletal unviaia Kebdhalo Ekkabapiong yla tnv Ayopd Mapaywywv. O umoAoyLopog yivetal
og pnviaia Baon H Slaxeiplon tou Kedpalaiou EkkaBaplong otnv ayopd mapaywywv Sev Stadépel amo ekeivn
oto Kedpalato Ekkabaplong otnv ayopd ALwv.



-

<

ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2022 ExkaBapion ZuvaMay@v

AIAXEIPIZH KINAYNOY

Fevikd — NeptpdaAdov Awayeipiong Kivdovou

H Etalpeia ExkkaBdplong Tuvalhaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear) amotelel Buyatpikr Tou Opilou
Xpnuatiotnpiou ABnvwv (ATHEX) kat Asttoupyei we avayvwplopévoct Kevepkdg avtiou pBaridpevog (Qualifying
Central Counterparty - QCCP) yla Tnv ekkaBaplon Twv cuvaAllaywv Twv ayopwyv aflwv Kol Iapaywywyv Tou
Xpnuatiotnpiouv ABnvwy kabwg Kal yla TNV ayopd mapaywywyv tou EAAnvikoU Xpnuatiotnplou Evépyelag (EXE).

H ATHEXClear (Etoupeia) eival adeiobotnpévn ocvpdwva pe tov Eupwnaikd Kavoviopud European Market
Infrastructure Regulation (EMIR)? and to 20153 kat SiaBétel ddsla ekkaBAplong yia OAEC TIC ayopég TG
Eupwraikng Evwong (EU-wide passport) otic e€A¢ katnyopieg mpoidvtwv*:

o  Atiec: petoxég, Sikalwparta eni peToXwy, stock-warrants, KpATIKA KAl ETALPLKA OLOAOYQL.

e Napdywya: cupPBoiata peAlovtikic ekmAnpwong (IME) kat Sikaiwpata tpoaipeong (AM) emi petoxwv
KOl LETOXIKWY SeKTWY, IME €7l cUVOANQYUATIKWY LOOTLULWVY, XpUooU Kat TtetpeAaiou, IME kat AN emi
SELKTWV NAEKTPLKNG eVEPYELAG Kot GUOLKOU aepiou, cUUPWVIEG SAVELOUOU Kal EMAVOYOPAC TITAWV.

Ermitponég Atayeipiong Kivéuvwv

e  Emtporny Kwwduvwv (RC), cupPouleutikr emitpornr] tou A.Z. ylo Oépata otpatnykng avadopikd pe
B£pata Slaxeiplong KvSUuvVwWv.

e  Emtpon Aloxeiplong Yrepnuepiag kot Kpioswv (EAYK), ekteleotikn mttporni tou A.Z. ylo Bépata mou
adopolv otnv Kabnuepivly Aettoupyio Sioxeiplong kwvSUvwv Kal otn Slaxeiplon MePUTITWOEWY
umepnuepiag EM.

Osouko NAaioo

To ECWTEPLKO Kol EEWTEPLKO OeCUIKO TTALCLO OTO OTtOLo UTIOKELTOL AueTa N ETalpla OXETIKA JLE TIG UTIOXPEWOELS
NG otnv mapakoAouBnon kat Staxeiplon kwduvou, meplhapPavel (a) Ta eykekpluéva amd to A.Z. MAaiola
Awaxeiplong Kivduvwy, Tic MeBodoloyieg Alaxeiplong Kivduvwy, Ta MAaiola EAEyxou kat EmikUpwaong MovtéAwv
Awaxeiplong Kwduvwy kat tig Anoddoelg A.Z. yla B€pata Staxeipiong Kwdivwy, (B) toug Kavoviopoug
EkkaBaplong Zuvalhaywv ent Kivntwv ALwv o AoyLotikr) Mopdn ka emti Mapaywywv kat (y) tov Kavoviouo (EE)
aplB. 648/2012 tou Eupwmaikol KowvoBouliou kot tou JupBoudiou tg 4" loudiov 2012 yuwa Ta
€EWXPNUATLOTNPLOKA TTAPAYWYA TOUC KEVTPLKOUC avtloupBaAAopévoug Kal Ta apyeia kataypadng cuvarlaywy
(EMIR) kaBwg kat toug ouvadeic kat’ e¢ouclodotnon kavoviopoug (RTS).

Ztpatnywkn Kwduvou kat Ataxeipion Kwwéuvou

Baowkr) embiwén ¢ ETalpeiag anoteAel n cuveth Slaxelplon Twv KWSUVWV TTOU AmopPEOLV Ao T Mpoadopd
UTINPECLWV EKKOOAPLONG TPog Ta ekkaBaploTikd tG HEAN (EM) pe amwTtepPo OKOMO Tn MaKpompdoBeoun
BLwoLATNTA TNG KOL TN CUVEXLON TWV 6paCTNPLOTATWV TNG (going concern approach).

‘Etol, obpdwva pe tnv otpatnykn tng Etalpeiag, opiletal to eninedo Siabeong avainng KivdUvwy wWoTte va
OUVAOSEL PE TNV KePOAALAKN) TNG EMAPKELA, VO LKOVOTIOLOUVTAL Ol OVAYKEC TNG OYOPAG, va EAOXLOTOMOLE(TAL TO
KOOTOG YlO TOUG CUMUETEXOVTEG, VA YIVETAL N UEYLOTN EKUETAAAEUON TWV ETUXELPNHOTIKWY EUKALPLWY OAAG
tautoxpova va Stacdaliletal n opaAn Aettoupyia TNG ayopds Kot n KAAUYN TWV KAVOVIOTLKWY OTALTAOEWV.

H Etalpeia ouppopdwvetal pe tig apxeg "Principles for Financial Market Infrastructures" (PFMI) mou €xouv
ek60Bel amo to Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (I0SCO) tov AmnpiAto tou 2012.

130udwva pe eupwWNAikeG o8nyieg kot kavoviopoUg (CRD/CRR), ot KEGOAALAKES OUTTOLTIOELG EVOVTL AVAYVWPLOUEVWY KEVIPLKWV
avtiouuBaAAduevwy (QCCP) sival onpavtikd XoaunAOTEPEG 0 CUYKPLON LE N AVAYVWPLOUEVOUG KEVTPLKOUG aVTLOUUBOAAOUEVOUG.

2 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

3 Enéktaon adelag ekkabaplong oe evepyelakd mapdywya (28/02/2020): cupBoraia peAloviikrg ekmAnpwong (EME/futures) eni Sewktwv
NAEKTPLKAG EVEPYELAG Kat GUaLKoU agpiou kabwg kat Sikatwpdtwy npoaipeong (AM/options) ent twv IME autwv.

4 https://www.esma.europa.eu/sites/default/files/library/ccps _authorised under_emir.pdf
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H Etatpeia Snuootelel og tplunviala BAcn MOCOTIKA OTOLXELO OXETLKA HME TN 6paoTnPLOTNTA TNG KAl TOUG
avoAapBavopevoug kwduvoug, akolouBwvtag tig odnyieg tou Committee on Payment and Market
Infrastructures and the International Organization of Securities Commissions (CPMI-I0SCO).>

AwakuBEpvnon kat Opyavwon tng Asttoupyiog Alaxeipiong Kwwdovwv

To A.Z. avahapBdavel tnv teAky euBuvn kat Aoyodooia yia tn Staxeiplon twv Kwduvwy tng Etatpeiag, evw
KaBopilel Kol TEKUNPLWVEL TO eVEESELYEVO emimedo avoyxng KlvdUvou Kkat tkavdtntog avalndng kwduvou (risk
appetite).

Ytnv Etatpeia Asttoupyel, umo tnv enomntela kat kaBodrynon tou Chief Risk Officer (CRO), n Movada Alaxeipiong
Kwéuvou n omola givat emidoptiopévn Pe TNV OAOKANPWHEVN TIPOCEYYLON TWV KWVSUVWVY TIOU QVTIUETWITEL N
€TALPELA E OTOXO TNV AVAYVWELON TOUC, TOV UTIOAOYLOUS TOUG Kot TEAOG TN Staxeiplon toug. KaBe opyavwTikn
povada tng etalpeiag ival unevBuvn va mapakoAouBel kat va Slaxelpiletal toug mbavoug Kivduvoug (risk
owner) PE TETOLO TPOTO, WOTE VA avVTLOPA AUECA KoL OTOTEAECUATIKA O MEPIMTWon gUdAviong yeyovotwy
KwvdUvVou (Kkuplwg yla Oépata Aettoupytkol kivéuvou).

Juveyilovtog tnv mpoomdBela Twv TEASUTALWY XPOVWY, To 2022 £ylvav eVEPYELEC EVOUVAUWONG TNG AsLToupylag
Slaxeiplong KvdUvou, WOTE VO TIAPARELVEL EVOPUOVLIOHEVN LLE TOV Kavoviopod EMIR kat va akoAouBei tig Siebveig
KAAEC TPaKTIKEG (autopatomoinon Stadikaolwy, eEEAEN TOU cuoTpaTog TtapakoAolOnong kat avadopdg
KwvdUvwy K.a.).

H opyavwTtikr) Sour mou unootnpilel tn Asttoupyia Staxeiplong KvdUvwy amapTileTal ano ta mapakatw Lépn:

Al10IKNTIKO ZUuBoUAIO

‘Exet TNV teALKn euBUvn kal tn Aoyodoacia avadopikd pe tn Stoxeiplon tng Aettoupyiag Staxeiptong kivduvou Tng
Etalpeiag. Juykekplpéva, To Aolkntiko JupPBoUALo opilel, kaBopilel Kol TEKUNPLWVEL eVOedelypévo emtinedo
avoxng Kwduvou Kal tkavotntag avainyng kwduvou tng Etalpeiag. Emiong, to ZupPouAlo kal ta avwtato
SLOLKNTIKA OTEAEXN UEPLUVOUV WOTE OL TOALTLKEG, oL Stadikaoieg Kat oL €Aeyyxol TG ETalpeiag va ouvadouy Pe To
eninedo avoxng KwdUvou Kal TNV Lkavotnta avalndng kivduvou tng Etatpeiag, kat va e€eTAlouv ToV TPOTO HE
Tov omolo n etatpeia avayvwpilel, avadépel, mapakohouBel kat Slaxelpiletal KlvdUvou.

Enitponn Kivduvou

Aeltoupyel wg oupBouAeuTikn ertporn) Tou A.2. Katd TiG mpoBAEPeLg Tou dpBpou 28 Tou Kavoviopou EMIR kalt
oluudwva pe ta eldkotepa opl{dpeva otoug Kavoviouolg EkkaBapiong ZuvaAlaywv Emi Mapaywywv kat Emt
Kwntwv Aflwv og Aoylotikr) Mopdn kat tng Anodaong 9 tou A.L.

EnmiTponn Ailaxeipiong Ynepnuepiac kai Kpioswv

Aeltoupyel WwC €KTEAEOTIKN emutpomy tou A.Z. kol avadeépetal ameubeiag oe auto. H Emtpomn €xel
oo OOLOTIKEG APUOSLOTNTEG avadopLKA e TNV KaBnuepLvn Slaxeiplon Twv KvdUvwv kaBwg kal tn dlaxeiplon
EKTAKTWVY TIEPLOTACEWY, OTWG N E€viovn METAPANTOTNTA TWWV OTHV ayopd 1 n Tepimtwon Umepnuepiag
ekKaBaploTtikoU péAoug (EM) kal cUpdwva pe Ta el8kotepa opllopeva otnv Anodaon 8 Tou A2

YneuBuvoc Kivduvou (CRO)

O CRO, mou eivat emiong kal Emikepaing tng Movadac Alaxeipiong Kivduvou (MAK), StaBtel ypapur avadopdg
EeXxwPLOTH Ao eKelveC TwV AAAWV SpOOTNPLOTATWY TNG ETALPELOCG: avadEpeTal kateuBeiav oto A.Z. péow Tou
Mpogdpou tng Emtponig Kwvduvou, evw Baotki Tou amootoAr] lval n edappoyn tou mAatciou Staxeiplong
KLvSUVWV Kal TwV amopAcewV, TOALTIKWY Kal Sladikaolwy ou Beomilel to A.2.

Movada Alaxeipionc Kivduvou

Elval emapkw¢ avefdptntn amo TG AAAEG umnpeoieg NG etalpeiag kal Paclkng TNG AmooToAn eival n
OAOKANPWHEVN TIPOCEYYLON TWV KIVSUVWY TIOU avtlueTwrtilel n Etalpeia pe otdXo TNV avayvwplon Toug, Tov
UTIOAOYLOMO TOUG Kal TeAlkd tn Saxeiporp touc. H MAK 6waBétel tnv amapaitntn Siwkalodooia, Toug
amapaitnToug OPOUG, EUMELPOYVWHOCUVN KAl TTPOCGBAcN 08 OAEG TIC OXETIKEG TANpodopieC.

5 https://www.athexgroup.gr/el/regulated-publication
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OpvyavwTIKEC Movadeg

Elval unevBuveg yla TNV avayvwplon kot Staxeipon twv KwdUvwv (risk owners) oL omoleg gumintouv oto
QVTLKELEVO TOUG (Kuplwg AeLToupyLKOG Kivouvog).

Eldikotepa, N MAK mapakolouBel ta enineda kwvdlUvou TG etatpeiag oe ouvexn PAcOn XPNOLUOTIOLWVTAG TLG
€L6LKEC Kol eYKEKPLUEVEG UeBOSoug Slaxeiplong KivbUvwy. Ot Bactkég UTIOBEDELG, oL tNYEC SeSoUEVWY Kal oL
Slabikaoieg mou xpnotomololvTal KATA tn HETPNON Kol TapakoAoUOnon Twv KvdUVWY TEKUNPLWVOVTAL KoL
Sokipdlovral yla Tnv aflomoTtio Toug o€ TOKTIKA BAon pHéow Tou TAataiou emavegétaong Kol EAEyXoU Kal Tou
mAatolou emikupwong (Validation). H Baowr peBodoloyia mou akoAouBeital yia tn HETPNON TWV KVOUVWVY
ayopdg elval o umoAoylopog tng agiog oe kivbuvo FHS-VaR/HVaR (filtered historical simulation & historical
simulation) pe tdotnua epniotoouvng 99,0% Kkat 99.2%.

Ye kaOnuepvr Baon Slevepyouvtal yla TOTWTIKO Kivouvo avtioupBallopévou Kal KivBuvo peuaTtotnTag oslpd
eNEYXWV EMAPKELAC TIPO-XPNUOTOSOTNUEVWY XPNUOATOOLKOVOULIKWY TIOPWY Yylo. KABs ywpo ekkabBdplong
EexwpLloTd Péow KOTAANAWV osvopiwv aBétnong UMOXPEWOEWY UTIO akpaiseg ouvOrikeg ayopdg (Cover 1, 2
stress-test controls).

Katnyopigg kwvéuvou

H Etalpeio LEPLUVA YLA TNV AVILLETWIILON OAWV TWV KWVEUVWV ECWTEPLIKWV I EEWTEPLIKWY, LE TIPOTEPALOTNTA OE
ekelvoug Tou €xouv avayvwploBel wg onuavtikol (Aettoupytkog kivbuvog). Avayvwpiletal otL kaBe unnpeoia
mou mpoodEépeTal ano tnv Etaipela pmopel va tnv ekBECEL 0 OMOLOVOATIOTE GUVOUAGCHO TWV TIOPOKATW
KLvSUVWV.

OL kivbuvol otoug omoioug Aoyw tNG dUONG TWV EPYACLWV TOU Uropei va ektiBetal n Etalpeia, sivat:

MOTWTIKOC KivOuvog

Opiletal wg o kivduvog mpayuatonoinong {nuwy, Kupiwg Adyw ab€Tnong UTIOXPEWOCEWY TILOTOUXWY, KUPLWG
odeiletal oe tonobetnoelg 6lwv kepalaiwv o EUMOPIKEG TPATIELEG KaLl UTAPENG TILOTWTIKWY UTIOAOIMWV o€
TeAATeC Kol EM.

MOoTWTIKOC KivOuVog avTioupBaAAopevou

Opiletat wg o kivéuvog va umootel n etalpeia InpLa Aoyw 0aB£TNONG UTIOXPEWOEWV €KKOOAPLONG €VOG N
TEPLOCOTEPWV AVTLOUMPBaANOUeVWY E.M (EkkaBaplotikd MEAn).

H Etaupela €xel AaBel and tnv Emtponn Kedahatayopdg adeleg Slaxelplotr kat Asttoupylog yla ta cuoThata
ekkaBaplong cuvaAlaywyv eni AUAwV afloypadwv Kal ML mapaywywy. Bacel twv W8lottwv auvtwy, n Etatpeia
dépeL tov kivbuvo aBétnong amd ta E.M. Twv UNMOXPEWOEWV €KKABAPLONG TwWV CUVAAAAYWV OTWCG CQUTEG
neplypadovrtal otoug Kavoviopoug (MoTtwTkog kivouvog avtioupBallopévou). EmumAéoy, n Etalpsia amno tig 22
lavouapiou 2015 €xet adelobotnBet w¢ Keviplkog AvtioupPfaliopevog umd tov Kavoviopo EMIR kat
UTtOXPEOUTAL VO TNPEL TIG TPOVOLEC TOU EVPWTIAIKOU KAVOVIGUOU.

Mo TNV anoktnon tg Wotntag tou E.M., n E.M.E.Y. 1} To MOTWTIKO Spupa TIPEMEL va TTANPOL CUYKEKPLUEVEG
e\AXL0TEG MPOUTOOEDELG XPNLOTOOLKOVOULKAG KOl AELTOUPYLKNG EMAPKELAG TTOU opilovtal otoug Kavoviououg
EkkaBaplong Kal oL omoleg MPEMEL va TANpoUvTaL o cuveXr Bdaon kad’ 6An tn SldpKela mou eivat HENOG TNG
Etatpeiac.

H etaipeia €xel Oeomioel kal ebapuolel OELPA UNXOVIOUWY KOL XPNUOTOTILOTWTLKWY MOPWV yLa TV KAAU PN Twy
KLvOUVWV Tou avaAapBavel kat Tnv eUpuBUN AELTOUPYLA TOU CUCTHLOTOC YEVIKOTEPA OE OXEON UE TO EUPOC Kall
™V KALMOKO TwV ouvVaAAOyWv Twv omolwv €xel avaldfel tnv ekkabdplon. OL pnxaviopol mou ebapuolel
nieplypadovtal otov «Kavoviopo EkkaBapiong Tuvallaywv ent Kivntwv Afwwv oe Aoylotiky Mopdr», otov
«Kavoviopuod EkkaBaplong Zuvarlaywv ent Moapaywywv» KoBWE KoL OTLC OXETIKEG AmodATELG ToU A.X.

Tooo yla tv Ayopa A€loypadwv 6co Kat yla tThv Ayopd MNapaywywv, n Etatpela ekkaBapilel Ti¢ cuvaAlayEg
avaAapBavovrtog to poAo tou Kevipikol AvtioupBarlopevou. Ma tnv Kalun tou kKivduvou évavil twv E.M. tng
n Etawpeia mapakolouBei kal urtoloyilel oe nuepnota Baon (téAog nuépag arld kal evéonuepnoiwg o oxedov
TIPAYUATLKO XpOVvo) meplBwplo aodaliong yla kabe Aoyoplacuo ekkabdaplong tTwv E.M. kot SeopeVEeL TIG TUXOV
MPOCOETEC eyYUNOELG e TN Hopdn HETPNTWY A/KaLl KvnTwv aflwv (eAdxlotn mocootod kKaAudng meplbwpiou
aocdaAong oe petpntd: 40%). Emiong Siaxelpiletal ta Kedbdhaia Ekkabdplong twv dUo ayopwv ta omola
Aettoupyouv wg keddhata alnloaodaliotikou xapaktripa (risk sharing fund) kat oto onoio elodépouv ta E.M.
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OTIOKAELOTIKA PE PETPNTA. BAoeL Tou TteplBwpiou aodaliong mou xeL umoAoyLotel, avaBewpolvtal o€ cUVEXN
Bdaon ta MoTWTLIKO 0pLo Tou €xeL anodobel og €va E.M., n Tipnon Tou omoiou EAEYXETAL OE TTPAYHATIKO XPOVO
Katd Tn Sldpkela tng ouvedplaong. To glayxioto UYPog twv Kedahaiwv Exkabdaplong emkatlpomnoleitatl kot
eAdxlotov o€ punviaio Bacn ocludwva pe TG TPoPAEPELS TOU KAVOVIOUOU, £TOL WOTE VO ETTAPKEL KaT EAAXLOTOV
yla TV KGAupn kotd mavta xpdvo twv amoltioewy mou Bétel o EMIR (Cover 1 & 2 controls), dnhadn tv
anoppodnon Inuwy mépav Twv meplBwpiwv achdAlong oe nepimtwon aBETNoNG UTOXPEWOEWY TOUAGXLOTOV
aro tig SVo (2) opddeg E.M. évavtt Twv omolwv N Etatpeia Ba eixe Tn peyohvtepn InpLd amno to kAeiolpo (close-
out) twv Béoeswv Toug UTIO akpaieg ouvONKeg ayopdg yla KaBs ayopd EexwpLoTa.

Ta povtéla Saxeiplong kwdUvou Kal OL TIOPAUETPOL TIOU XPNOLUOTIOLOUVTAL €EETAlOVTOL WG TPOG TNV
TPOPAETTIKNA TOUG LKavOTNTA 0€ KOONpePLVr BAon Kot KATw oo akpaia aAAd eUAoya oevapLa cuvBnKwv ayopads
(Margin/Haircut Back-Testing, Default Fund Coverage under Stress), evw emkupwvovtal o etiola Bdon amno
e€wteplko avefdptnto e€eldikeupévo ouuBoulo (model validation), evw n €kBeon mou cuvtdcosTal katatifetat
otnv E.K.

310 mAaiolo tng EmevdutikAg MoATIKAG, opilovtal CUYKEKPLUEVEG apPXEC VLo TIC puBuioelg tomoBétnong Twv
Tapelakwy Stabeoipwv tng tatpeiag kal twv E.M. Ta i6la peuotd Stabéopa tg Etatpiag mou pmopolv va
KatatiBevtaL 08 CUCTNULKEG EUTOPLKEG TPAmeleg adopouv HEXPL Kal Ta duo tpita (2/3) tng Sitadopdg petaly
Twv W6lwv KedbaAalwy Kal TwV EAAXLOTOV KEGAAALAKWY AMALTHOEWY, EVW Ta UTIOAOLTA Slabéotpa kabwg Kat ot
npo-xpnuatodotnuévol mopol twv E.M. (uepideg kedalaiwv ekkabdplong kal HETPNTA ywa TV KAAUYN
neplbwpiov aoddAiong) TonoBeTouvTal AmMoKAELOTIKA othv Tpamnela tng EAAAdSog (TARGET Il), yeyovog mou
neplopilel oto eldyloto TNV €kBeon oe MIOTWTIKO kivbuvo. Ta (bla pevotd Sabéolpa tng Etalpeiog mou
KatatiBevrol o epumoplkeg tpameleg Sev AapBdavovtat urtodn yia thv KGAUYPn KeDAAALOKWY AMOLTHOEWV.

H Etatpeia Statnpel 18kolg mpo-xpnuatodotnuévoug mopoucg yia kabe keddhalo Eexwplota (SIG), oL omoiot
arnoppodolv TUXOV {NULEC KATA TIPOTEPALOTNTA OE TtEPiMTwaon aB£Tnong umtoxpewaoswy E.M.

Kivouvog ayopdg

Opliletal w¢ o kivbuvog va umootel n etatpeia NuLd and ducueveic LETABOAEG CUVAANQYUOTIKWY LOOTLULWY,
EMTOKIWVY, TILWV ayopAC, EUMOPEUUATWY Kal LETABANTOTNTAG, KUPLWG WC AMOTEAECHA EPAVIONG TOU KLvSUvVoU
avtloupBarlopevou. H etalpeia extiBetal og MoAU neploplopévo Babuod o kivbuvo ayopdg mou anoppEsL amo
TLG AELTOUPYLIKEG TNG SPACTNPLOTNTEG KAl TNV OVOVTLOTOLXlO ANKTOTNTAG OTOLXEIWV €VEPYNTIKOU-TIAONTIKOU
(emurokLakog kivbuvog), wotdco pe tnv poodatn arhayn tng emevbuTtikrg oAwtikrg (07/2020) yivetal evepyn
Slaxeiplon Tou Kwvduvou autou.

MBavn {nuia and Kivbuvo ayopdg evoEXeTal va mpaypatonolnOel os nepintwaon mou ekdnAwOel ume pnuepia
E.M. (kivbuvog avticupfarlopevou) kabBwe n Etalpeia sival umoxpewpévn va ipoPet oe cuvahayeg kaAuPng
yla to kKAgiowo Twv Bécewv tou unepnpepou E.M. e kdBe mepintwon, mapakolouBeital n mBavn ékBeon oe
Klvbuvo ayopdg Kal uTtoAoyi{ovtal oL aALTOUEVOL TIPO-XPNMOTOS0TNUEVOL TIOPOL TIOU TIPETEL VA TNPouUvTaL
€vavtl Tou Kwouvou, cupdwva pe tn MeBodoloyia Yrnoloyiopou MNapapétpwy Alaxeiptong Kwdivou kat to
MAaiolo Emaveéétaong MoviéAwv kat EAEyxwv.

Kivduvocg psuatdTNTac

Opliletal o kivbuvog va umooTel n etatpeia {nULd AOyw aveMAPKELAG PEVOTOTNTAC YLl TNV KAAUYN UTteEpnuEpiag
EM kat AelToupylkwV avaykwy (xpnuatodotnon pe uPpnAotepo KOOToG, aduvapio EKTANPWGONG UTTOXPEWOEWY).

O kivduvog peuoTtoTnTaCg oTOoV OTolo ival ekteBelpévn n ETalpeio mpogpXeTal amod TNV cuvhBn EMLXELPNUATLKA
SpaotnplotnTa Kal tn Aettoupysia TNG WG KEVTPLKOC avTloupBaAAOuEVOC.

Y16)x0¢6 NG Etalpeiag sival n Slatrjpnon emapkoug emutédou pevoatdtnTag wote va e€aodaliletal ot eival oe
B€on va eKMANPWOEL TI UTIOXPEWOELG TNG 000V adopd o MANPWHUEG Kal SLAKAVOVIOUOUG O ONOL TA OXETIKA
vouiopata mou kabiotavrol mMAnpwtéa, oto TEAOG KABe nuépag n Kat, epdoov amnatteital, os evbonpepnola
Baon. H ektipnon tou UYPoUG TWV UTIOXPEWOEWV TG ETatpelag yivetal T0co BACEL TOU EMIXELPNUATIKOU TNG
oxeblov, 600 kal Baocel TBavwv, aAAd ampoBAENTWY yeyovotwy (T.X. UTEpnUEpiag EM).

H dtaB€oiun pevototnta tng ATHEXClear e€etdletal wg mpog ta kpLtrpla mou B€tel o EMIR. e kaBnuepivr) Bdaon
Kal KATw omd akpaia aAAd gvAoya oevdpla aKpaiwv cuvBnKwv ayopag eETAleTal av EMAPKOUV Ta PEUOTA
SlaB£oua ou Ba amattnBolv PeTd TV aB£TNON TWV UNIOXPEWOEWY TwV U0 (2) opddwy E.M. (Cover 2) évavtl
Twv omoiwv n ATHEXClear €xel tn peyalltepn amaitnon peuotdtnTag yla to KAsiolo (close-out) twv Béoewv
TOUG yla KaBe ayopd fexwplotd (afieg, mapdaywya). Emiong mapakolouBolvtal ta poBAemopeva avolypota
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pPELOTOTNTAG OTo oUvolo tng Etalpeiag pe avaluon Anktotntwv peuototntag (liquidity gap analysis) oe
kaBnuepivn Bdaon.

NAEITOUPYIKOC KivOuvog

Opiletal wg o kivbuvog mpayuatomnoinong {NULwv AOyw OVETAPKELAG ] OITOTUXLOC ECWTEPLKWY SLASIKACLWY,
ouoTnuatwy, avBpwrnwyv (AABn, amdtn) Kol eEWTEPKWY yeyovOTwY Kal MepAauBAVEL TO VOULKO Kivduvo. O
Kivduvog Ttou oxetiletal Pe TNV achAAela Twv MTANPOGOPLAKWY CUCTNUATWY, OTIWGE Kal yla TV TAsloPndia Twv
ETUXELPNOEWY, AVOSELKVUETAL TTAEOV WG TTOAU ONUAVTLKOG Kot AapBdavovTal Ta KAatdAAnAa HETPA TEPLOPLOOU
Tou. Ztov Oplo Aettoupyet Eexwploty Movada Acddieiag MAnpodoplwv. H Etatpeio Sev emiblwkel va avoAdpet
Aettoupytkd Kivouvo, ARG amodExeTal OTL 0 AELTOUPYLKOG KivOUVOG Umopel va PokU PEL WG ATIOTEAECUA TV
QTOTUXL0G TWV CUCTNUATWY, TWV ECWTEPIKWY Sladikaclwy, avBpwrivou AdBoug 1 e€wTepkwv yeyovotwy. Mo
OUYKEKPLUEVQ, avayvwpiletal 6Tl AettoupyLkog Kivuvog pmopel va ipokUeL, HeTatl AWV, Aoyw: eEWTEPLKAC
avaBeong unnpeowwv (outsourcing), BeUATWY EMOMTIKAC KAl KAVOVLOTIKAG CUUUOPDWONG, ETILXELPNOLAKNG
OUVEXELAC, KIVEUVWV TTANPOodOPLAKWY CUCTNUATWY Kol aodAAELaG TANPOPOPLWV Kal EKTEAEGNG £PYWV.

O Aewtoupylkog kivbuvog Siatnpeltal oe amodektd emimeda, pEOw €VOG oUVOUAOUOU 0pPBONG ETALPLKNAG
SlakuBEpvnong kat Staxelplong KvSUVWY, EVPWOTWVY CUCTNHATWY Kal EAEyXwV. ETumAéov n e€aptnon Bacikwy
Aettoupylwv amd Tpltoug mopoxoug ektdg¢ Opidou (m.X. MNXavoypadlkd OCUCTAMATA Kol UTOSOUES
mAnpodopLkrg) lval epLlopLopévn.

To 2022 6ev umnpéav oUoLWBEELG TIEPLITTWOELG SLAKOTIAG TwWV Spactnplottwyv ekkabdaplong n\kat Staxeiplong
KwdUvou odellopevng os aoctoxia f pun Slabsolpotnta twv MANPOGOPLAKWY CUCTNUATWY | O avOpwrLvo
AaBoc. Aev mpogkuav {NUIEG KoL XPNUOTIKEG ATIOLTHOEL OPEINOUEVEG O SIKAOTIKEC SlopopEC (VOULKA Kot
SwkaoTika £€€06a) N og pn CUUUOPPWON TPOC TO EMOMTIKO TMAAICLO KOL TIG CUMBOTIKEG UTIOXPEWOELG TNG
Etaipeiag. Emiong 6ev avripetwnioOnkav {nuieg Aoyw eEWTEPLKWVY YEYOVOTWV.

MeTpa psiwonc AsIToupyikoU KivoUuvou

H Etatpeia avayvwpileL tnv avaykn mpoodloplopou, EKTINCNG, TapakoAoUBnaong Kot Pelwaong Tou AeLtoupyLkol
KLVOUVOU TIOU EUTEPLEXETAL OTIG AELTOUPYLEC KOl TG SpaoTnPLOTNTEG TNG, KABWG €miong Kal TNV avaykn
Slatpnong emapkwyv KedbaAaiwv, TPOKELUEVOU va ival oe B€on va AVTLUETWITIOEL T CUYKEKPLUEVN KOTnyopla
Kwvduvou.

JUudwva e Tov kavoviopo EMIR umoAoyiletal n eAdylotn kebahalakrn anaitnon ylo AELToupyLlkoug Ky Uvoug
Xpnotponotlwvtag t KEBodo tou Baowkol deiktn (Basic Indicator Approach - BIA), evw €xel Beomiobel mhaiolo
CUOTNHATLKNAG TTapakoAoUBOnaong Kat Staxelplong Tou Aettoupyikol Kwvduvou.

To onuavtikotepa HPETpA Uelwong Tou AswtoupylkoU KvdUvou eival n edapuoyr) oxedlou EMLXELPNOLOKAG
OUVEXELAG YLO TO 0UVOAO TwV KPLoLWWWV UTtnpectwy tou Ouidou, n cuvan acdpaliotnpiwv cuppforaiwyv kabwg
Kal pétpa SlaoddAlong tng CUPUOPPWONG o VEOUC KavoviopoUG. EmutAéov, n Etalpesia Stabétel mAaioto
Slaxeiplong Aettoupylkou KlvEUvou GTO OTIOLo AITOTUTIWVOVTAL OL TIOALTIKEG Kat ot Sladlkaoieg Slaxeiplong tou
Aettoupylkou Kwvduvou, n peBodoloyia Slaxeiplong tou kvduvou mou akoAouBel, o TPOMoG Kal N cuxvotnTa
Slevépyelag RCSAG, yla Tnv afloAdynon Kal Katnyoplomoinon twv Kwduvwy, n tTpnon Bacng SeSouévwy yla
{NULEG Kal yeyovota AsltoupykoU Kvduvou (event & loss data base7), evw mapayel TAKTIKEG avapopeS Kal
npoypappatilel Spaocelg yia tnv BeAtiwon tng Slaxelplong Twv KdLVwWv.

EnixeipnuaTtikdc Kivouvog

Opliletal wg o kivbuvog emiteuéng XaUNAOTEPWY TWV AVOUEVOUEVWY ECOSWV AOYW ECWTEPLKWY N EEWTEPIKWY
mapayoviwy, Onwe n avénaon Tng £Vtoong ToU avIaywvLoRoU, n SUGUEVH OLWKOVOWLKH cuykupia (mTtwon twv
XPNUATLOTNPLOKWY CUVAAAQYWV, EMLOEIVWON TNC PEUCTOTNTOG TWV EYXWPLWYV Kal SLEBVWV XpNULATOOLKOVOULKWY
ayopwv), n aduvapio cUYKPATNONG TOU KOGTOUG, N UCTEPNCN OTN TIPOCAPUOYH OTLG VEEG TEXVOAOYLKEC e€eAIEeLg
ToUu KAGSOU K.ATL.

O Ouhog kat kat' enéktaon n Etalpeia avayvwpilel 6tL n epdavion enixelpnuatikol Kivduvou eéaptatal ano
TG HMOAKPOOLKOVOULKEG €EeAifelg Kal OTL emnpedletal amd efwTeplKA yeyovota OMwG HETOPBOAEC oTO

6 Risk Control Self-Assessment (RCSA): oe taktikd Staotripata n ATHEXClear Sie€dyel workshops yia tn katnyoplomoinon
TV KWdUVWV avaloya pe to Babuo emikivduvotntag oe eninedo dladikaolwy Kal twv optopo Key Risk Indicators (KRIs).

7 Loss Database: og kaOnuepivr) Baon evnuepwvetal n Baon Sedouévwy e yeyovoTa AeLToupyLlkol Kivduvou aveédptnta
arnd to UPog Inuiag.
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QVTOYWVLOTIKO TEPLBAAAOV Twv ayopwv kepalaiou, petaBolég otn Slebvr kal eyxwpLa XpnUATOOLKOVOULKN
KATAOTAGON, KOVOVLOTLKEG Kol pUBLLOTIKEG e€eAieLS, peTaBOAEG oTO PopoAoyLKO KABECSTWG TNV TEXVOAOYLA KATTL.
TEtola yeyovoTa UIopEL VoL €XOUV EMUTTWOELG 0TNV avATTTUén Kot Blwotpotnta tou Opilou mpokaAwvtag peiwon
NG OUVAAAOKTIKAG SpaoTnpLlOTNTAG, HELWON TWV avapevopevwy kepdwv, aduvauia peuctomoinong r Kot
anopeiwon aflog meploucLaKwyY oTolxelwv KATL.

Y€ oUTO To TAaiolo, o Ouhog mapakoAouBel cuveEXWE Kol cuoTNUATIKA TG €eAifelg Kal mpooapuoleTal oTo
Slopopdolpevo mepBaAiov.

ElSikoTEPQ, oUWV PE TOV Kavoviopo EMIR, umoloyiletal n kedboahalokny amaitnon yla myelpnUoTkKols
Kwduvouc.

Ix£610 emuXElpnoLOKG ouvEXELag (Business Continuity plan)

O Oplog X.A. €xel emefepyacBdel kal Oael o€ Aettoupyia KATAANAEG UTIOSOMEG KAl OXESLO EKTOKTNG avakapdng
Twv Aettoupylwv tou. H ATHEXClear wg péAog tou opihou KaAuTttetat and v AOyw ox£SLo, ou mepAapBavel:

o Aetroupyia evaddaktikou Mnyxavoypapikou Kévtpou (Disaster Recovery site): O Oulog XA ouvtnpet
EVOAAQKTIKO pnxavoypadLko KEVIPO yla Ta TAnpodopLaKd Tou cuothpata. Emiong o Outhog €xet AdBel
kal Slatnpet motonoinon Katd To SLeBVEG MPATUTIO ETUXELPNCLOKNAG oUVEXELOG ISO-22301.

e JSuykpotnan oudadwv btaxeiptong kpioswv kat Stayeiptonc ektaktwv ouuBavtwv: Ol OUASEC QUTEG
£€XOUV OKOTIO TN SLaTAPNON TNG CUVEXELAG TTAPOXNG TWV UTINPECLWV SLAMPayUATEUCNG OE TIEPLTTWON
anpoPBAemntou yeyovotog. Exouv kaBoploBel ouykekplUéveG apuodLOTNTEG Kal €xouv avotebel oe
e181kWG ekmatdevpéva oteléxn touv Opilov.

o Yrmoapén epebpikwyv mAnpopoplakwy cuotnudatwy: Ta mAnpodoplakd cuotruata tou Opidou XA eivat
EYKOTEOTNUEVO KaL AslToupyoUV oto KEVTpo dedopévwy TNG £6pag tou Ouilou. To kévipo Sedopévwy
amnoteAeitat anod 600, aveédpTNTA WG POG TN XWPOBETNON, TIG UTIOOTNPLKTIKEG EYKOTAOTAOELG KOL TLG
TLAPEXOLEVEC TEXVONOYLKEG UTINPECLEG, KOTOTTPLKA —ETMLUEPOUG— KEVTPA SESOUEVWVY, WOTE VO UTIAPXEL
mAeovaopog (redundancy) kot auvénuévn Slabeowuotnta (high availability) Siaodalilovrag tnv
aSLAAEUTTN AELTOUPYILA TWV CUCTNUATWV.

Acdaliotipla cuppoiata

Aeltoupyikol kivéuvol toug omoioug o Ophog XA dev Suvatal i dev emBupel va avalafel, petadpEpovral o
0opaALlOTIKEG eTaLpeieg. H Slaxeiplon Twv aodaiiotnpiwv cupuBoAaiwv mPayLATOMOLETAL KEVIPLKA Yla OAO TOV
‘OuAo WOoTe va EMITUYXAvVOVTaL oL KOAUTEPEC UTINPEGCLEG KL OL EMWdEAECTEPOL OpOL. ZUYKEKPLUEVQ, OL KOAUELG
adopolv, petall aNwv, oe aotikr euBUvVn &vavtl TPitwV Kal emayyeApotikr eubuvn (DFL/PI) kol og aoTikA
eubuvn pehwv AZ kat otehexwv (D&O). Emiong unapyouv acdpaliotipla cupBorala mupdg Kot Aomwv Kveuvwv
yla T KTLPLOL KOLL TOV EPYACLAKO KAl ATTOAOYLOTIKO €OTALOUO Tou Opilovu.

Kavoviotikr cuppopdwon

Me BaatkoU¢ oTdxoug t StaodAaAlon TG CUUUOPPWONG LUE TO BEGULKO Kol ETOTTIKO TAALGLO, TOUG KAVOVIGUOUG
KOL TIG TOALTIKEG, Tn METPNON KAl €AAXLOTOMOLNGCN TOU KLWOUVOU KAVOVLOTIKNG CUUHOpdwonG Kal thv
OVTLUETWIILON TWV EMUMTWOEWY AMO TN Un cupdpopdwon oto BeOUIKO Kal €MOMTIKO TAaiolo, €xel cuotaBel
povada KOVOVLOTIKAG CUPUOpdwWaoNG TIou AslToupyel aveaptnta amd Ti¢ AANEC unnpeoieg tng Etalpeiag pe
VPAUUEC avadopd cadelc KAl XWPLOTEG OO EKELVEG TwV AAAWV SpACTNPLOTATWY TNG. BAOIKEC apUoSLOTNTES
NG povadag sival:

e HmapakolouBnon aAhaywv Becpikol Kal emomntikol mAatoiou Kat evnuépwon A.X., Emtponig EAEyxou
KOl TIPOCWTILKOU.

e H 8levépyela oUYKPLTLKNAG avaAuonG LeTafl UPLOTAUEVNG Kal LEAAOVTLKNAG KATAOTAONG TTOU eMLbEPOUV
oL BECUIKEG KL EMOTITIKEG AANQYEC.

e HmapakoAoUBnon tnNg cUUUOPPWONG TG eTatpeiag oto BeoUIKO KAl EMOMTIKO MAaAioLo.
e H Sloyxeiplon attnUatwy oXETIKA Ue Bépata cUUPOpdwaonC.

e H pétpnon kat mapakoAolBnon Tou KvdUvou cuUUUOpdwaonG.
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Ewdikd yla tnv ATHEXClear, sival oe edappoyr] oL TOATIKEG OXETIKA WE T oUyKpouon oupdepdvVIwy, TNV
efwtepkn avabeon Spactnplotitwy, TV dlaxeipton mapanovwy E.M., Ti¢ anodoxEéG Tou MPOCWTKOU, TWV
oteAexwv Kol Twv peAwv A.Z. kat tn Staxeiplon twv apxelwv g, cupdwva pe TG analtrioelg tou Kavoviopou
EMIR.

EZQTEPIKOZ EAEMXOZ

Mpwtoapxké péAnpa tng Etaupeiag, amoteAel n avamtuén kat n Siapkig BeAtiwon kat avapabuion tou
JuotAuatog Ecwtepikol EAEyxou, To omoio amoteAel To GUVOAO TWV KATAYEYPAUUEVWY EAEYKTIKWY UNXAVIOUWY
Kal SladlkaoLwy mou KaAUTITouv 6o To daopa Twv Kabnuepvwy Asettoupylwy kat Sladikaowwy tnhe Etatpeiog.

ElSkOTEPQ, avadoplKd UE TIC OLKOVOULKEG Asttoupyieg TN Etalpelag, ebappoletat éva clotnua StkAeidwv
aocdalelag mou amookomel otnv mMPOANYN A Kal €yKalpn avixveuon ouclwdwv oPAAUATWY HE CKOMO va
Slaodaliostl TNV A€LOTILOTIO TWV OLKOVOULKWV KOTOOTACEWY, TNV OMOTEAECUATIKOTNTA Kal amoSoTIKOTNTA TWV
AELTOUPYLWV KAl TN CUMUOpdWON HUE TO KElPEVO BEOUIKO KAl KAVOVLOTIKO TAAiolo. Me BAon OUYKEKPLUEVA
KPLTAPLOL ONUAVTIKOTNTAS (TTOCOTIKA KAl TIOLOTIKA) VTOTi{ovTal oL onuavTkol Aoyaplacuol, kataypadovral ot
Slabikaoieg, opilovtal oL appodLdTNTES Kal oL TIOALTIKEG Kal oxedlalovrtal onueia ehéyxou mou edpappodlovral o
ouvexn Baon amo t Aloiknon Kol To TPOCWITLKO.

To AoknTtiko TupPoUALo elval ekeivo Ttou £xeL TNV TeAKr euBUVN yLa TOV OPLOUO TOU JUOTAUOTOC EcwTepLkoy
EAéyxou tng Etalpeiog, kabBwg kat tnv mapakoAolOnon kat afloAdynon tng AMOTEAECUATIKOTNTAG KOl TNG
EMAPKELAG TOU.

YrievBuvoL yLa Tov €AeyX0 TNG TPNONG Tou ZuoThpatog Ecwtepkol EAéyxou elval: a) n Emtpomny EAEyxou kat
B) n AleuBuvon Ecwteptkol EAEyyou.

H Emutporni EAéyyou tng Etatpelag €xel ouotabel pe anodacn tou AlolknTikou ZupBouliov tng ETalpeiag kat
Aettoupyel pe Baon ta Mpdtuma yia thv EmayyeApatikh Edapuoyr) Ecwtepikol EAéyxou Tou Ivatitoutou
Ecwtepkwy EAeyktwy, tTnv anddaon tng Emttpornic Kebahatayopdg 5/204/14.11.2000, to N. 4706/2020 yia thv
etalpik SlakuPBépvnon, tov kavoviopd (EU) 537/2014, tg Swatdfelc tou N. 4449/2017, kabweg Kol TLG
ETLONUAVOELG, SLEUKPLVIOELG KAL CUOTACELS TNG Emttpomic Kepalatayopds 6mwe SLATUTWVOVTAL OTNV EMLOTOAN
¢ ue A.M. 1302/28.04.2017.

Baolkog okomog tng Emtponrg EAéyxou elval va cuvemnikoupel To Aolkntiko ZupBoUAlo otnv enifAedn tng
TOLOTNTOG, EMAPKELOG KAL ATTOTEAECUATIKOTNTAG TWV CUOTNUATWY ECWTEPLKOU EAEYXOU.

H AlevBuvon Ecwtepikol EAEyxou AelToupyel e Tov TPOTO Mou opiletal and to SleBvég mAaiolo ya Tnv
enayyeApatikn ebappoyr Ecwteplkol EAEyxou tou Ivotitoltou Ecwtepikwv EAeyktwvy (IPPF), Tnv anodoaon tng
Ertporntnc Kepalatayopdc 5/204/14.11.2000 kat ard to N.4706/2020 yia tnv etauptk StakuBépvnon. Yridyetal
Slokntikad oto AteuBuvovta IUpPBoudo NG Etalpeiag kol AEToupylkd oto ALOKNTIKO ZUUPOUALO, HEOW TNG
Emutpornng EAéyxou, amod tnv omola Kal EMONMTEVETAL.

H Baowkr euBuvn tng AteBuvong Ecwteptkou EAEyxou elval n Ekdpach yVWUNG OXETIKA E TNV TAPNON N 1N TWV
E0WTEPLKWYV SLASIKACLWYV TNG KABE eAeYXOUEVNG TIEPLOXNG KABWCE Kal TNV edapuoyr TwV SIKAEISwV achaielag
Tou €xouv uloBetnBel amo tn Aloiknon, pe okomo tnv mpoAndn kat amoduyr] KvSUVWV.

ETAIPIKH KOINQNIKH EYOYNH

H Etatpikn YrmevBuvotnta eival éva Baclkd XopaKTnPLoTLKO TwV TPONYHEVWY KOWVWVLWY KOl OLKOVOULWY KoL
oadopd otn cuvexr MPOCTABELA YLa TNV EVICXUGCHN TOU OLKOVOULKOU TtepIBAANOVTOG, TNV KOAALEPYELA AVOLKTOU
SlaAoyou pe ta evlladepopeva PEpn Al KL TNV EVEPYN CUUUETOXI TWV ETLXELPHOEWV OTNV KOWVWVia.

Me 86e60UEVO OTL OL ETIXELPHOELG OTOTEAOUV OVIOTNTEG APPNKTA CUVOESEUEVEC UE TO KOWVWVLKO oUVOAO péEoa
oTOo omoio SpactnplomnolouvTal, ENnPeAlovTag Kot eMnPealOUeveg amo ta SeSopéva TNG EMOXAC KAL TOU XWPOU
Spaong toug odeihouv va avayvwpilouv tnv guBlUvn TMoOU TOUG avaloyel amévavil otnv Kolwvia Kol To
niepBaAAov. Evag amod toug a€oveg, HECW TwV omolwv ekPPATeETAL N KOWVWVLIKA UTIELBUVOTNTA TWV ETLXELPHOEWV
eivat n Etatpkn YnevBuvotnta.

Jtnv Etatpeia motevoupe OtL n Etatpikn YrnevuBuvotnta eivat undoBeon oAwv pag. Eival n euBuvn pog yla tov
OVTIKTUTIO HOG 0TNV Kowwvia Kal to Tieptparlov. O OUIAOG OTOV OMOoLo aVKOULE §pacTnplomoLEiTal o éva
SLoPKWEG LETABAAAOUEVO TIOYKOGULOTIOLNUEVO TIEPLBAANOV KOl EPXETAL OVTLUETWITOC KABNUEPLVA LE TIPOKANCELG
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miou adopolv oTNV AMOSOTIKOTNTA TOU OAAA KAl OTNV TTOPOUGCLA TOU WG OVATOOTIAOTOU LEAOUG TOU KOWVWVLKOU
KalL OlLKoVouLKOU yiyveoBal. 2to meplBAAlov auTo, n Tdon Mmou LoXVEL TAYKOOUIWG A€oV lval va evBappuvovtal
OL ETILXELPNOELG YLa TNV avaAndn peyaAltepwv mpwTtoBouALwyv otov Topéa tng Etatpkng YrneuBuvotntag kabwg
avayvwpiletal o KaBopLoTIKOG TOUG POAOG Kol N CUVELOPOPA TOUG OTLG KOLVWVLKEG TIPOKANOELG.

Mo epdg otov Oplo Xpnuatiotnpiou ABnvwv kat kat’ enéktacn otnv ATHEXClear n Etatpikr YrneuBuvotnta
oxetileTal dueoa Pe TNV €vvola TG PLWOLUNG OVATTTUENG, £XEL €BEAOVTIKO XapakTpa SpACEwWVY Kal amoteAel
oTpaTNYIKA Hag emdoyn. Exoupe Snuloupynoet Kal cuvexiloupe €va mpoypaupo Spdoswv mou adopd To
niepBaAAov, Tov avBpwro Kat tnv aldeia:

e Embuwkoupe vo cupBaAloupe otn pelwon TG dTWXELAC EVIOXUOVTAG TO £pY0 EBEAOVTIKWV OPYAVLIOUWY
Tou otnpilouv cuvavOpwWIOUC Hag.

e  JuveXL(ouUE TIG MTPOOTIABELEG LA YL TNV TTPOOTAcia Tou TEPLBAAAOVTOG UE KABNUEPLVEG EVEPYELEG
QVOKUKAWGONG KOL ULOBETNON QIMAWY TIPOKTLKWY AELTOUPYLOG TOU KTLplou Tou €XOUV GOV OKOTO TNV
€£0LKOVONGCN EVEPYELQG.

o T[powBolpe kaL otnpiloupe €va MPOYPAUUA EVNUEPWONG & eKMaldeuong oe HaBNTEC, doLTnTEC Kal
OTEAEXN TNG AYOPAG OTOXEVOVTAG OTNV QVATTUEN TNG XPNHATLOTNPLOKAG taLdelag,.

e Ymootnpiloupe wg evepyd MéENOG TG mpoomdaBele¢ tou EAANVIKOU AlkTUou yla tnv Etatpikn
YrieuBuvotnta mou otoxeleL otnv mpowbnon kot mpofoAn tng Etalpikng YmeuBuvotntag t000 oto
ETUXELPNMATIKO KOL KOWWVIKO OUVOAO 000 Kol OTnV emiteuén Looppomiag petaty kepdodopilag Kot
Blwoung avamntuéng.

e H Etalpeio mpoodépel €va epyactako mepIBAAAov (owv guKalplwV O ONO TO TPOCWTILKO, OTOU
TNPOUVTAL TO SIKALWUATO TTOU amoppEouV and tnv vouobeoia. EmutAéov, n Etatlpeia dpovtilet yia ta
£pYyacoLOKA BEpata Twv epyalopéVwy Kol EMEVOUEL CUVEXWE OTNV EMAYYEALOTIKY TOUG ekTtaiideuon Kot
avartuén.

MEAH AIOIKHTIKOY ZYMBOYAIOY ETAIPEIAZ

ETAIPEIA EKKAOAPIZHZ ZYNAAAATQON XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
Fewpylog XavtlnvikoAdou MNpoedpog, Mn Exktedeotikd MéNog
AAE€Log MhaPiog Avtunpoebpog, Mn EkteAeotikd MENog
lwavvng Kovtomoulog* AteuBUvVwv ZUUPBoVAOG EkTeENeOTIKO MENOG
Frewpylog Aoukidng Avegaptnto Mn Ekteheotiko Mélog
MoAu&évn Kaoin Avegdptnto un Ekteleotikd Méhog
Osavw Kaprodivn Avegdptnto un Ekteleotikd Méhog
MavteAng T{wptldkng Avegdptnto un Ekteleotikd Méhog

*311 08.03.2022 10 AlOIKNTIKO ZUPPBOUALO TG ETaupeiag e€éAete Tov K. lwdvvn Kovtomoulo o avTikatdotaon
TOU K. Zwkpatn Aalapidn.

ZHMANTIKA TETONOTA METATENEZTEPA THZ 31.12.2022
Agv UTAPYEL YEYOVOC HE ONMAVTIKA emidpacn ota amoteAécpata tng Etalpeiog, mou €Aafe xwpa N
oAokAnpwOnke petd tnv 31.12.2022, nuepopnvia Twv ETNCLWY XPNUATOOIKOVOULKWY KATACTACEWV Tou 2022 Kall

HEXPL TNV EYKPLON TWV ETHOLWV XPNUATOOLKOVOULKWY KOTOOTACEWY oo To Alolkntikd ZupBoUALo tng Etatpeiag
tnv 27.03.2023.

ABnva, 27 Maptiou 2023
TO AIOIKHTIKO ZYMBOYAIO
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O Grant Thornton

‘Exk@eon AvegapTnTwyv OpkwTwv EAgykTWV AoyioTwyv

Mpog Toug Metdxoug TG Etaipeiagc ETAIPEIA EKKAGAPIZHZ ZYNAAANATQN
XPHMATIZTHPIOY AOHNQN A.E.

‘EkBeon EAEyyou e1Ti TwV O1Kovoulkwv KataoTdoswv

Mvaoun

‘Exoupe eAEyEel TIG ouvnuuéveg oIKoVouIKEG KaTaoTAoelg Tng eTaipeiag ETAIPEIA EKKAGAPIZHE ZYNAANATQN
XPHMATIZTHPIOY AGHNQN A.E. (n Etaipeia), ol otroieg atroteAoUvTal atré Tnv KAToTAGN XPNPOTOOIKOVOUIKNG
0éong Tng 31ng AekepBpiou 2022, TIG KATAOTATEIG OUVOAIKOU €1000AUOTOG, PETABOAWV 10wV KEQaAaiwy Kal
TAPEIOKWY POWV TNG XPAOEWG TToU EANEE TNV nUEPOUNVIa auTr, KOBWG Kal TTEPIANWN ONUAVTIKWV AOYIOTIKWYV apXWV
Kal pEBOBWV Kal AOITTEG ETTEENYNMUATIKEG TTANPOPOPIEG.

Katd 1n yvwpun yag, ol CuvnuUEVEG OIKOVOUIKEG KATAOTACEIG TTApoUaIadouv eUAoya, atrd KABe ouaiwdn drroywn, Tnv
oikovopikr 6€an Tng etaipeiag ETAIPEIA EKKAGAPIZHZ ZYNAANATQN XPHMATIZTHPIOY A©OHNQN A E. katd
Tnv 31n AekepBpiou 2022, Tn XpNUOTOOIKOVOUIKA TNG €TTIO00N Kal TIG TAOPEIOKEG TNG POEG YIa TN XPAON TTou €Ange
TNV nUEpounvia autr oclupewva pe Ta Aiebvi MNpdTutra XpnuaTooiKovopIkhig Avagopdg, OTTwg auTd €Xouv UIoBeTNOEI
amo Tnv EvupwTraiki ‘Evwon.

Bdon yvwpng

Aigvepynoape Tov €éAeyx0 pog olUpgwva pe Ta Aiebvr Mpdtutma EAéyxou (AMNE) 6TTwg autd €xouv evowuaTwoE
otnv EAAnvikA NopoBeaia. Or eubuveg pag, cUpewva Pe Ta TTPOTUTTA AUTA TTEPIYPAPOVTal TIEPAITEPW OTNV EVOTNTA
NG €kBeonG pag “EuBlveg eAeyKTr yia Tov €AeyX0 TWV OIKOVOUIKWY KaTaoTaoswv”. EiyaoTe ave¢dptntol amé tnv
Etaipeia, kaB6An Tn didpkeia Tou dlopigpol pag, olpewva pe Tov Kwdika Agovroloyiag yia ETrayyeApaTieg EAeykTEG
ToUu ZupBouhAiou AigBvirv MpotUTrwyv Agovioloyiag EAeykTwv, OTTWG auTdG €xel evowpdaTwdei atnv EAANVIKNA
NopoBeaia kal TIG aTTaITACEIG SEOVTOAOYIOG TTOU OXETICOVTOI PE TOV EAEYXO TWV OIKOVOUIKWY KATACOTACEWY OTNV
EANGBa Kal £XOUpE EKTTANPWOEI TIG BEOVTOAOYIKEG YOG UTTOXPEWOEIG CUPPWVA PE TIG ATTAITHOEIS TNG IoxUouoag
vouoBeaiag kal Tou TTpoavagepouevou Kwdika Agovtohoyiag. MioTeloupe OTI Ta EAEYKTIKA TEKUMPIO TTOU €XOUUE
QTTOKTAOE! €ival ETTAPKNR Kal KaTAGAANAa va Trapéxouv BAaon yia Tn yvwun Pag.

AAN\o B€ua

O1 oikovopikég kataoTdoelg Tng ETaipeiag ETAIPEIA EKKAGAPIZHE LYNAAAAT QN XPHMATIZTHPIOY AOGHNQN
A.E. yia Tnv Tponyoupevn Xprion 1rou €Ange Tnv 31n Aekepppiou 2021 eAéyxBnkav a1t AAAn eAeykTIKA eTaipeia. MNa
TNV v Adyw xprion o1 OpkwToi EAeykTEG AoyI0TEG e€€dwoav TNV 28n MapTiou 2022 £€kBean eAEyXOU PE YVWHN XWPIG
EMQUAAEN.

EuBuveg Tng d10iknong €TTi TWV OIKOVOUIKWYV KOTAOTACEWY

H dioiknon £xel TNV €uBUVN yia TNV KATAPTIoN Kal EAOYN TTAPOUCIOC TWV OIKOVOUIKWY KATAOTACEWY CUNQWVA E
Ta AMNXA 6TTwg autd £xouv uloBeTnBei ammd Tnv EupwTrdikr) ‘Evwon, 6TTwg Kal yia ekeiveg TIG OIKAIDEG E0WTEPIKOU
eAéyxou Tou n dloiknon Kabopifel w¢ atmmapaitnTeg, WOTE va KabBioTatal duvatr n KaAatdpTion OIKOVOUIKWY
KOATAOTACEWY ATTAAAQYHEVWY aTTO OUCIWOEG OPAAUA, TTOU o@eileTal €iTE OE aTdTn ite o€ AdBOG.

Katd Tnv KaTtdpTIon TwV OIKOVOUIKWY KATAOTACEWY, N dioiknon gival utrelBuvn yia Tnv agloAdynon tng Ikavotntag
NG ETaipeiag va ouvexioer Tn dpactnpidtnTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, T BéuaTta
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TTOU OXETiCOVTal PE TN OUVEXICOPEVN dpacTnpIdTnTa Kal TN XPHOoN TNG AOYIOTIKAG apXNG TNG OuveXICOPEVNG
dpaoTnpIOTNTAG, €KTOG Kal €av n dloiknon &ite TpoTiBeTal va peuaTtotroifoel Tnv Etaipeia 4 va diakower n
OpaocTnPIOTNTA TNG A dev £xel GAAN PEAAIOTIKT) EVOAAQKTIKN ETTIAOYT aTTé TO Va TTPOREl O 'aUTEG TIG EVEPYEIEG.

EuBUveg eAeYKTN yIa TOV EAEYXO TWV OIKOVOUIKWY KATACTACEWY

O1 a1dxo! pag gival va atrokTrigoupe eUAoyn dIao@AAION yia TO KaTd TTOCO0 Ol OIKOVOUIKEG KOTAOTATEIG, OTO OUVOAO
Toug, eival arraAAaypéveg ammd ouciwdeg OOAAUQ, TTOU O@EiAeTal €iTe O€ aTTATn €iTe o€ AGBOG Kal va eKOWOOUNE
€kBean eAeykTn, n oTToia TrepIAauBavel TN yvwun pog. H edAoyn diac@aAion ouviaTtd diaoc@daAion uwnAou etmirédou,
aAAG Oev givar eyyunaon 6T 0 £Aeyxog TTou dievepyeital cUp@wva Pe Ta AMNE, 6TTwg auTd £xouv evowpatwei atnv
EAANvik) NopoBeaia, Ba evromidel avta €va ouciwdeg o@AAPa, OTav autd UTTApXEl. Z@AAuota duvartal va
TIPOKUYOUV OTTO OTTaTn 1 a1md AdBog kai BswpouvTal ouciwdn 6Tav, pePovwpéva i aBpoioTikd, Ba utmopoloe
eUAoya va avapévetal 0TI Ba eTTnNpéadav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY, TTou AauBdavovTal e Baon auTtég
TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrkov Tou eAéyxou, ocUupewva pe Ta AMNE éTrwg autd éxouv evowpatwBei otnv EAAnvikA NopoBeoia, aogkouue
eTTayyeAPATIK kpion kal d1atnpoUpE ETTAYYEAUATIKO OKETITIKIONO KaB' 6An Tn didpkeia Tou eAéyxou. ETriong:

e Evromifoupe kai agloAoyoUue Toug KIvOUVOUG OUCIWOOUG OQAAPATOG OTIG OIKOVOUIKEG KATAOTACEIG, TTOU
oQeileTal €iTe O€ amdrn e€ite ot AdBog, oXedIAdovTag Kal OIEVEPYWVTOG €AEYKTIKEG OladIkagieg TTou
AVTATTOKPiVOVTal OTOUG KIVOUVOUG aUTOUG KO OTTOKTOUME EAEYKTIKA TEKUAPIO TTOU Eival ETTOPKN Kal KATAAANAQ
yia va Trapéxouv Bdaon yia tn yvwun pag. O kivduvog un evioTmapol ouciwdoug OQAAPATOG TTOU OQEIAETAI OE
aTTaTn €ival UYPnASTEPOG OTTO AUTOV TTOU OQPEIAETaI € AGBOG, KABWG N aTTATN UTTOPE] VO EUTTEPIEXEI CUMTTAIYVIQ,
TAaoToypagia, £oKEPPEVEG TTapaAEiyelg, weudeig diaBefaiwaoelg ) Topdkapuwn Twv OIKAIDWY €0WTEPIKOU
eAEyxou.

o KatavooUpe TIG BIKAIGEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, HE OKOTTO TO OXEDIAC PO EAEYKTIKWIV
O01adIKaoIwV KATAAANAWV yia TIG TTEPIOTACEIG, OANG OxI pe OKOTo Tn OIaTtUTTWon YVWHPNG €T TG
ATTOTEAEOATIKOTNTAG TWV BIKAIBWYV e0WTEPIKOU £AEyXOU TnG ETaipeiag .

e AgioAoyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWYV apXWV Kal geBddwy TToU XpnaiyoTroinénkav kal To eUAoyo
TWV AOYIOTIKWV EKTINACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav atro Tn dioiknon.

e Amo@aivopaaoTe yia TNV KAataAANAGTNTa TG Xpriong atd Tn d1oiknon TnG AoyIOTIKAG apXng TG ouvexICOPEVNG
OpaocTnPIOTNTAG KAl IE BATN T EAEYKTIKA TEKUAPIA TTOU ATTOKTAONKAV yIa TO €4V UTTAPXEl ouaiwdng apefaidTnTa
OXETIKA UE YEYOVOTA 1] GUVONKEG TTOU UTTOPEI va UTTodNAWVOUV oucIwdn aBeRaIdTNTA WG TTPOG TNV IKAVOTNTA
NG ETaipeiag va guvexioel Tn dpactnpidétnTtd Tng. EGv auptrepdvoupe 611 ugioTatal ouciwdng afeBaidtnTa,
€iJOOTE UTTOXPEWNEVOI OTNV €KBEON EAEYKTA VO ETMOTACOUNE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTIOINTEIG TWV
OIKOVOMIKWYV KATAOTACEWV I €4V OUTEG OI YVWOTOTTOINCEIG Eival AVETTAPKEIG VA BIAQOPOTIOINCOUME TN YVWUN
pag. Ta ouptrepdopaTd pag Baciovral ge eAEYKTIKA TEKUNAPIA TTOU OTTOKTWVTAI PEXPI TNV NUEPOMNVIa TNg
€kBeang eAeykT. QoTO00, HEANOVTIKA YEYOVOTa ) OUVBNKEG EVOEXETAI VO £XOUV WG atroTéAeaua n Etaipeia va
TTauoEl va AeIToupyei wg ouvexifouevn dpaoTtnpidTnTa.

e AloloyoUpe Tn OUVOAIKN Tropouciacn, Tn OOour Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KOTOOTACEWV,
OUMTTEPIAOUBOVOUEVWY TWV YVWOTOTIOINCEWY, KABWG KAl TO KATd TG00 Ol OIKOVOMIKEG KOTAOTAOEIG
QTTEIKOVICOUV TIG UTTOKEINEVEG TUVAAAQYEG KOl T YEYOVOTA JE TPOTTO TTOU ETTITUYXAVETAI n EUAOYN TTapouadiaon.

MeTtagl aAAwv BepdTwy, KolvotTolouue oTn 810iknon, To oXedIalOPEVO EUPOG Kal TO XPOVOdIAYPOUUO TOU EAEYXOU,
KOBWG Kal ONUAVTIKA EUpHuATa TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV OTTOIWV CNUAVTIKWVY EANEIWEWV OTIG BIKAIOEG
E0WTEPIKOU EAEyYOU evTOTTICOUNE KATA TN OIAPKEIO TOU EAEYXOU HOG.

2022 Grant Thornton Opkwroi EAsyktég Z0uBouAor Emixeiprioewy | A. Karexdkn 58, Abrva, T.K. 11525 | T: +30 210 7280000 ®: +30 210 7212222 | www.grant-thornton.gr


http://www.grant/

° Grant Thornton

‘EkBeon £11i AAAWV Noulkwv Kal KavovioTIKwV ATTAITACTEWV

NapBavovtag uttoyn 611 n dloiknon éxel TRV euBUvn yia Tnv KatdpTion TnG ‘EkBeong Alaxegipiong Tou AloiknTikoUu

>upBouAiou, kat epapuoyr Twv diatdfewv TG TTapaypdeou 5 Tou dpbBpou 2 (pépog B) Tou N. 4336/2015,

ONUEIWVOUE OTI:

a. Katd tn yvwun pog n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupfouAiou é€xel katapTioBei oUp@wva Pe TIG
I0XU0UOEG VOUIKEG aTraiTrioelg Tou dpBpou 150 Tou N. 4548/2018 kai TO TTEPIEXOUEVO AUTAG QVTIOTOIXEI PE TIG
OUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TNG XPAoNG TTou €Ange Tnv 31/12/2022.

B. Me Bdon T yvwon Tou atmrokTAoape Katd Ttov éAeyxd pag, yia tTnv etaipeia ETAIPEIA EKKAGAPIZHZ
SYNAANATON XPHMATIZTHPIOY AGHNQN A.E. kai 1o TTepIBAAAOV TNG, BEV EXOUME EVTOTTIOEI OUCIWAEIG
avakpiBeieg otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU Tng ZupBouAiou.

ABrva, 27 Maprtiou 2023

O OpkwT6g EAgyKTAG AOYIOTHG H OpkwT6g EAgyKTNAG AoyIOTAG
Oavaong =uvag BaoiAikr) Tormma
AM. Z.0.E.A. 34081 AM. £.0.E.A. 58201

o GrantThornton

Opkwrof EAeyktég ZupBouAol Emixeiprioewy
A. Karexdkn 58, 116 25 ABrva
AM. ZOEA 127
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4. ETAIPIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2022

MNa tn xprion ano 1" lavouvapiov 2022 éwg 31" AekepuBpiov 2022

Z0pudwva pe ta AteBvi Npdtuna Xpnuatootkovoukng Avadopag

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL) 22
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4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

01.01 01.01
Znu. 31.12.2022 31.12.2021

‘Ecoda
MetaouvaAAakTkeG Yinpeoieg (Post Trading) 5.6 8.747 8.728
Texvol. & Wnd. Yninp. (IT & Digital Services) 5.7 90 91
Mapenopeveg Yninpeoieg (Ancillary Services) 5.8 63 43
ZUVOAO KUKAOU £pYaOLWV 8.900 8.862
MNépog Emttponng KedaAatayopdg 5.13 (713) (708)
ZUVOAO AELTOUPYLKWV ECOSWV 8.187 8.154
Kootog epyactwv Kot Samavwv
ApotBEc kat €€06a MPOoWTTKOU 5.9 1.122 863
ApoLBég kat £€oda tpitwvy 5.10 169 201
Zuvtnpnoels/unxavoypadikn unootrhpLEn 40 43
Alaxeiplon ktipiou - e€omAtopol 33 31
Yrinpeoieg kowng wepéAeLag 20 9
Xpgéwaon Slakavoviopol 5.11 5.406 5.571
Nourd Aettoupyikd £€0da 5.12 358 346
Dodpot 144 109
ZUVOAO AELTOUPYLKWV EPYACLIV KO SAAVWY PO ANOCPRECEWV 7.292 7.173
Képdn mpo $popwv, XPNUATOSOTIKWY, EMEVOSUTIKWY OLIOTEAECUATWY KoL
anooPBéoswv (EBITDA) 895 981
ArnooBéoel 5.14&

Beoels e (432) (439)
Képdn rtpo pOpwv, XPNILATOSOTLKWV KoL ETEVSUTIKWV OUITOTEAECHATWV
(EBIT) 463 542
‘Eooda kedahaiwv 2 3
XPNHUATOOLKOVOULKA £€06a 5.19 (52) (110)
Képén mtpo popwv (EBT) 413 435
Dopog eLoodAUATOG 5.24 (91) (141)
Képdn peta anod ¢popoug 322 294
Képdn petd and ¢poépoug (A) 322 294
Noutd cuvoAka stcodripata / ( Inpisg)
Nound cuvoAika eLoodnpata mou Sev petadEpovtal ota anoteAéopaTa
OTLG EMOUEVEC XPHOELG
Avaloylotikd Képdn/Znuisg and npoBiedn anolnuiwong mpoowrikoy 15 15
Enidpacn dopou elcobnuatog (3) (3)
KaBapd Aownd cuvoAka elcodnpata (B) 12 12
KaBapd Aownd cuvoAika etcodnpata (A)+(B) 334 306

Tuxov SLaPOoPEC OE TOOA TWV XPNIUATOOLKOVOULKWY KATAOTAOEWVY KXTWC KAL OE QVTIOTOLYO TTOOA OTLG ONUELWOELC
oeilovtal o GTPOYYUAOTTOLOELG.

Ol ONUELWOELG OTIG OEAIOEC 27 uéxpt 64 AITOTEAOUV aVAITOOTIAOTO UEPOG TWV ETHOLWVY XPNIUATOOLKOVOULKWV
Kataotaoewy ¢ 31.12.2022.
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4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzZH2

Znu.
31.12.2022 31.12.2021
ENEPTHTIKO
Mn kukAodopoUV evepyNnTLKO
I610XPNCLUOTIOLOUEVO EVOWHATA TTAyL 5.14 202 275
AlkoLwpata xpnong mayiwv 5.15 423 366
AuAa eEpLOUGCLAKA OTOLXELDL 5.14 685 804
AvaBai\opevn dpopoloyia 5.20 48 52
NOUTEG LAKPOTIPODECUES ATMALTACELG 5.17 302 302
1.660 1.799
KukAodopoUv evepyntiko
Meldteg 5.16 477 499
AOUTEG QTOLTHOELG 5.16 56 58
Anattntog popog eLoodnpatog 0 48
Tapelakd Stabéoua kat looduvapa 5.19 14.938 13.854
AwaBéoipa Tpitwv 2e Tp.Aoy/uo Athexclear 5.18 243.899 238.497
259.370 252.956
2YNOAO ENEPIHTIKOY 261.030 254.755
1AIA KEQANAIA KAl YIOXPEQZEIZ
KeddAao kat anoOepatikd
Metoxko Kedalato 5.21 12.920 12.920
AnoBepatika 5.21 327 312
AnoteAéopata €Lg vEo 5.21 2.047 1.728
ZUvolo 16iwv kepalaiwv 15.294 14.960
MaKpompOOEoEG UTIOXPEWOELG
Yrnoxpéwaon MioBwaoswv 5.15 409 355
YTOXPEWOELG IAPOXWV TPOG EPYOAIOUEVOUG 5.22 158 182
Nourtég mpoBAEYELg 5.22 20 20
587 557
BpayunpOOeCHEG UTIOXPEWOTELG
MpounBeuUTEG KAl AOUTEG UTIOXPEWOELG 5.23 1.110 643
Dbpog EL00SAUATOG MANPWTEDG 5.24 29 0
DdpolL mMAnpwtéot 28 26
Acdahiotikol opyavicpol 41 40
Yrnioxpéwon Miwobwoeswv 5.15 42 32
AloBéopa Tpitwy Ze Tp.Aoy/po Athexclear 5.18 243.899 238.497
245.149 239.238
ZYNOAO YNOXPEQZEQN 245.736 239.795
ZYNOAO IAIQON KEQAAAIQN & YINOXPEQZEQN 261.030 254.755

TUuxXOV SLOPOPEC OE MOO TWV XPNUATOOLKOVOULKWYV KATAOTAOEWVY KABWC KAl O AVTIOTOLYO TTOO OTLC CNUELWOELSG
o@eidovtal g oTpoyyUAOmOLNOELG.

Ot onuelwoelg otig oeAidbec 27 uexpt 64 amoteAoUV avamOomooTO UEPOG TWV ETNOLWY XPNUXTOOLKOVOULKWY
kataotaoewv ¢ 31.12.2022
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4.3. ETHZIIA KATAZTAZH METABOAHZ IAIQN KEQAANAIQN

Metoxikd6 AmoBepatikd AmoteAéopata  ZUVOAO ISiwv

Kepaharo Kepahaia €1G VEO Kepalaiwv
YnéAowta 01/01/2021 25.500 289 1.866 27.655
Alavopn kepdwv o€ amoBepatika 0 23 (23) 0
Mepiopata mAnpwBévta 0 0 (420) (420)
Meiwaon MetoyikoU Kedalaiou (12.580) 0 0 (12.580)
ZuvaAlayEG HE LOLOKTATEG TNG ETALPELNG (12.580) 23 (443) (13.000)
Képdn xpnong 0 0 294 294
Aoutd cUVOALKA €L0OSOTA UETA artd GOPOUG 0 0 11 11
ZUYKEVTPWTLKA CUVOALKA ELGOSH AT HETA and pOpoug 0 0 305 305
Ynéhowta 31/12/2021 12.920 312 1.728 14.960
Alavoun kepdwv o amoBepaTikd 0 15 (15) 0
ZuvaAlay£g HE LOLOKTATEG TG ETALPELNG 0 15 (15) 0
Képdn xprong 0 322 322
Aoud cuVOALKA eLooSApOTA HETA ard dOpoug 0 12 12
ZUYKEVTPWTLKA GUVOALKA ELGOSH T ETA amnd pdpoug 0 0 334 334
Ynolowna 31/12/2022 12.920 327 2.047 15.294

TuxoV SLoPOPEC O MOOX TWV XPNUATOOLKOVOUIKWY KXTAOTAOEWVY KFWE KOl OE QVTIOTOLYO TTOOA OTLG ONUELWOELG
opeidovtal o€ aTPOYYUAOMOLOELS.

Ol oNUELWOELS OTIC OEAIOeC 27 UExPL 64 AMOTEAOUV aVAMOOTIAOTO UEPOG TWV ETHOLWVY XPNUATOOIKOVOULKWY
Kataotaoewy t¢ 31.12.2022.
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

1.1- 1.1-
Znu.

31.12.2022 31.12.2021
TOMELAKEG POEG AUTTO AELTOUPYLKEG SPAOTNPLOTNTES
Képdn/Znuieg mpo dpdpwv 413 435
MAfov / (neiov) npooappoyEg yla:
AnooBEoeLg 5.14 & 432 439

5.15

YTMOXPEWOELG TAPOXWV TIPOG EPYALOUEVOUG 5.22 (8) 5
‘Eooda tokwv (2) (3)
XpewoTikol TokoL kat cuvadr £€oda 5.19 52 110
MAfov / (neiov) npocappoyEg yia petaBolég Aoy/ouwv
kedalaiou kivnong r) ou oxetifovrat pe tig Astt/kéG Spaot/Teg
(Av€non)/Meilwon anatthoswv 26 438
AUEnon/(Meiwon) umoxpewoswv (MANV SavVeLOKWY) 470 (595)
XpewoTikol tokoL kat cuvadr £€oda kataBeBAnuéva (33) (94)
KataBeBAnuévol dpopolL eL.0oSAUATOC 5.24 (15) (45)
Z0voAo slopowv/ekpowv amod Aett/kEG Spaot/teg (o) 1.335 690
TOMELOKEG POEG AUTTO ETMEVOUTLKEG SpAOTNPLOTNTES
Ayopd evowpatwy Kat A0AwV oTolxeiwv 5.14 (194) (302)
ElompaxBévteg ToKoL 2 3
ZUvolo slopowv / (ekpowv) arnd enevd/kég Spaot/teq (B) (192) (299)
TOMELAKEG POEG OUTO XPNULATOSOTIKEG SPACTNPLOTNTES
Alavopn pepiopartog 0 (420)
Emwotpodn kepaAaiou 0 (12.580)
MANPWUEG LoBWUATWY 5.15 (59) (46)
ZUvolo ekpowv amnd xpnp/kég Spaot/teg (y) (59) (13.046)
KaBapr abénon / (uelwon) ota tapelakd Stabéaotpa Kot 1.084 (12.655)
Loobuvapa évapéng nepltodou (a) + (B) + ()
Tapelakd Stabéotpua Katl LoodUvapa évapéne xpriong 13.854 26.509
Tapelakd Stabotpa Kot tooduvapa ARENG xpriong 14.938 13.854

TuxoV SLoPOPEC O MOOM TWV XPNUATOOLKOVOUIKWY KATAOTAOEWVY KFWE KOl OE QVTIOTOLYOl TTOOA OTIG CNUELWOELG
oeidovtal o GTPOYYUAOTTOLOELG.

Ot onuelwoelg otig oeAidbec 27 uexpt 64 amoteAoUv avamOomaoTo UEPOG TWV ETNOLWY XPNUXTOOLKOVOULKWY
kataotaoewy ¢ 31.12.2022.

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL) 26



ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2022 EkKaBdpion ZuvaMayv

5. ZTOIXEIA KAl MAHPO®OPIEZ EMNI TQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN 2022

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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5.1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA

H Etatpeia pe tnv enwvupia «ETAIPEIA EKKAGAPIZHE TYNAAAATQN XPHMATIZTHPIOY AOGHNQON ANQNYMH
ETAIPEIA» kot Slakpltiko titho «ATHEXClear», cuotdBnke tnv 22.7.2005 (umo tnv apxikn emwvupia "YPutoAn
Avwvupog Etatpeia Aflomoinong Akwntwv kot Mapoxng Ymnpeowwv» Kot Tov SLakpltikd Titho «YYutuAn
Akwntwv A.E.») Kot n avakolvwaon tng ev Adyw oUoTaonG KOL TG OKELOG Kataxwpnong 6To MnTpwo Avwvy pwv
Etatpelwv dnuootevBnke oto MEK 8298/27.7.2005. O aptbudg FEMH tng Etaupeiag sival 6410501000 (mpwnv
ap. M.A.E 58973/01/B/05/309).

H ATHEXClear givat 100% Buyatpikn tng etalpeiag «kEAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AGHNQN A.E.
SYMMETOXQN» (aptBudg .E.MH. 003719101000, tpwnv Ap. MAE 45688/06/B/00/30), n omolia lvat n LNTpLKn
etalpeia tou Opidou Xpnuatiotnpiov ABnvwv (OpAog), Kal Tng omolag oL UETOXEC £lval ELONYUEVEG OTNV
katnyopia Kuplog Ayopdg tng ayopdg aflwv Tou Xpnuotiotnpiov ABnvwv.

OL XPNLOTOOLKOVOULKEG KATAOTACELS TNG ETapelag yia to 2022 £xouv eykplBel otn ocuveSplacn Tou AlolKNTKOU
JupBouliou tng 27.03.2023 KOl UTIOKELWVTOL OTNV OPLOTIKA €yKpLon TG TAKTIKAG MEVIKAG ZUVEAELUONG TWV
Metoxwv. OL XPNUOTOOLKOVOUIKEG KOTOOTAOELG TnG Etalpeiag meplapBavovtal ot Evomounpéveg
XPNUATOOLKOVOULKEG KATooTAOELS TTou KoTaptilel 0 OpAog kat Snpoctevovtal Ue avaptnon Toug oto Stadiktuo
www.athexgroup.gr.

5.2. BAZH MNAPOYzZIAZHZ XPHMATOOIKONOMIKQN KATAZTAZEQN

OL €TACLEC XPNUOTOOLKOVOUIKEG KOTOOTAOELC £Xouv Kataptiofei oludpwva pe ta Alebvh MNpotuna
Xpnuatoolkovopikng Avadopdg (AMXA), omwe autd €xouv ekdoBei amd to IupBoUAlo AleBvwv AoyLOTIKWV
Mpotumnwv (ZAAM) kat cUUPWVA LIE TIG OXETLKEG ALEPUNVELEG TOUG, OTIWG AUTEG £XoUV ekb0Bel amd tnv Emttponh
Aleppnvelwv Mpotunwv tou 2AAM, énwg €xouv uloBeTnOel amd tnv Eupwnaikn Evwaon. Aev umdpyxouv mpoTUTA
Kal SleppnVveleg MPoOTUTIWY MOV va £Xouv PAPHUOCTEL TPV TNV nUepounvia évapéng tng epapuoyng Touc.

Ol TAPOUCEG ETNOLEG XPNLOTOOLKOVOULKEG KOTAOTAOELG £XOUV ouvtaxBel oUWV e TNV apXH TOU LOTOPLKOU
KOOTOUG KaL TNV apXr TNG CUVEXLONG TNG Spactnpldtntag «going concern», n onola mpolmoBEtel ot n Etatpeia
Ba €xeL Tn SuvatoTnTa va cuveXIoeL TIG AELTOUpPYLEG TNG WG SPpWOA OLKOVOULKH OVTOTNTA OTO MPOoBAEnmoOEVO
HEMOV. ElbkOTEpa, n  Aloiknon Ttn¢ Etolpeia¢ OCUVEKTIHWVTIAC TNV TPEXOUCA Kal TPOPAEMOUEVN
Xpnuatoolkovoukn B6€on tng Etalpeiag kat ta enineda peuototntag tng (meptAapBavopévng Kat tTng THPNONG
HUECOTIPOOECUWY TTPOUTIOAOYLOMWY) EKTLHA OTL N XPAON TNG APXAS TNG CUVEXLONG TNG SpACTNPLOTNTAG KATA TN
ouVTan TWV ETHOLWV XPNHATOOLKOVOULKWY KATOOTACEWVY €lvat KATAANAN.

H olvtagn Twv XpNUATOOLKOVOULKWY KATAOTACEWY oUpdwva e Ta Alebvr Mpdtuma XpnHATOOLKOVOULKNG
Avadopdg anattel n Awoiknon g Etalpeiag va mpoPaivel oe ONUAVTIKEG TTAPASOXEG KOl AOYLOTIKEG EKTLUNOELG
TIOU EMNPEA{OULV Ta UTIOAOUTA TWV Aoyaplacuwy Evepyntikol Kot YIIOXPEWOEWY, T YVWOTOMOLNoN evoeXOUEVWVY
QTALTHOEWV KOl UTIOXPEWCEWY KATA TNV NUEPOUNVIA oUVTOENG TWV XPNULATOOLKOVOULKWY KOTAOTACEWY, KOBWC
Kol ta mapouctalopeva €c0oda kal £€oda katd tnv uTo efftaon mepiodo. Mapd To yeyovog OTL autol ol
urntohoylopol Baoifovtal otnv kaAUtepn duvatr yvwon tng AloiKnong O OXEon HUE TIC MEPLOTACELS KAl TLG
TPEXOUOEC OUVONKEC TA TTPAYUATIKA ATOTEAECHATA UIMOPEL TEAIKA va SLadEPOouV Ao TIG EKTIUNOELS AUTEC.

Ol eKTUNOELG, oL Kploelg Kal ol mapadoxEg afloAoyouvtal cUVEXWS Kal Bacilovtal o€ UMELPIKA deSoUEVa Kal
OGA\OUC TIOPAYOVTEG, CUUMEPAAUBAVOUEVWY TWV TIPOCGSOKLWY yla HEANOVTIKA yeyovota mou Bewpolvtol
QvopEeVOUEVA UTIO eVAOYECG GUVONKEG.

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL PBaolkéG AOYLOTIKEG apXEC Tou uloBetnBnkav otnv Etalpelo katd tn olvtoén TwWV OCUVNUUEVWY
XPNHOTOOLKOVOULKWY KATOOTACEWY £XOUV WG £€NG:
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5.3.1. 1510XPNOLHUOTIOLOUHEVO EVOWHOTO TIAYLOL

Ta evowpoata mayla avayvwpilovtol apxtkd oTo KOOTOG KoL OTN CUVEXELO ETILLETPOUVTOL OTO KOOTOG UELOV TLG
OUCOWPEUUEVEG ATTOCPBETELG KOL TUXOV OIMOUELWOELG TNG a&lag TouG.

To KOOTOG KTRONG TEPLAABAVEL OAEG TIG AECA ETUPPLITEEG SATTAVES YLOL TNV ATIOKTNON TWV OTOLXELWV.

MEeTayevEoTEPEG SATIAVEG KATOXWPOUVTAL O€ EMAUENON TNG AOYLOTIKNAG alag Twv evowpatwy mayiwv i wg
EexwpLoTO MayLo, povo av mibavoloyeitat 0Tl LEANOVTIKA owkovouLlkd odEAn Ba elopelicouv otnv Etatpeia kat
edpboov To KOGTOC TOUC propsei va emuetpnBel afomiota.

To KOOTOG EMIOKEVWY KAl CUVTNPAOEWV Kataxwpeital otn Katdotaon Zuvolikol Elcodnpatog tng meptddou
avadopdg evtog TG Omoilag MPayUATONMoLoUVTaL.

Ot anoofeoelg Twv evowpdtwy mayiwv umohoyilovtal pe tn otabepn péBodo katd tn Sidpkela TNG wdEALUNG
{wng Toug.

QdéAun Zwi

MnxavoAoyLKOG EEOTIALOUOG 5 xpovia 1 20%
Metadopikd péoa 6,25 xpovia | 16%
Nouog e€omAlopoc 5-10 xpovia fi 20-10%

H wdEAn Lwn Twv EVOWUATWY TTayiwy Ko oL UTTOAELUUOTIKEG aleg avabewpolvtatl eTNoLwG. OTav oL AOYLOTIKEG
a&leg Twv evowpatwy mayiwv unepBaivouv Tnv avaktiown afia toug, n Stadopa (amopsiwon) kataywpeitat
wg £€0d0 otnv Kataotaon ZuvoAlkou Elcodrpartog.

Katd tnv améoupon f TMWANCH KATTOLOU TIEPLOUGCLOKOU OTOLXELOU, TO OXETIKO KOOTOC KOL Ol CWPEUMEVEG
anooBéocelg Slaypdadovral amd Toug avtioTolyoug AoyapLlacpoUlg Th XPOVIKN Tiepiodo tng amdcupong f g
MWANCNG KaL Ta OXETIKA KEPSN A Inuieg avayvwpilovtal otnv Katdotaon ZuvoAkol Elcodripatog.

5.3.2. Aula MEPLOUOCLOKA CTOLXELL

2TA AQUAQ TIEPLOUGLAKA OTOLXELD TOU evepynTLKOU TepAaBAvovTaLl ASELEG AOYLOULKOU, KAl SATIAVEG AVATTTUENG
TANPOdOPLOKWY CUCTNUATWY, TIOU EMIUETPWVIAL OPXLKA OTO KOOTOG KTNONG TOUG KOL META TNV aPXLKA
QVOYVWPLON OTO KOOTOG KTHoNnG UEloV TIC CWPEUPEVEG QMOCPBECELG KAL TUXOV CWPEUUEVEG ATIOMELWOELG. H
OUVTHPNON TWV MTPOYPAUUATWY AOYLOULKOU Kol TwV TANpodopLakwy cuoTnUatwy avayvwpiletal wg €€06o Kata
TOV XpOVO TIOU Tipaypatornoleitatl. AvtiBeta, ol Samdveg mou BeAtiwvouv 1 emunkUvVouv thv anddoon Twv
TIPOYPAUUATWY AOYLOULKOU 1 TWV TTANPOGOPLAKWY CUCTNHATWY EVOWUATWVOVTAL 0TO KOOTOC KTHONG TOU AUAOU
naylou e anapaitntn npolndbeon va punopolv va LeTpnBolv pe aglomiotia. Ol anooBEoelg Stevepyouvtal pe
N otabepn pEBodo katd Tt Stapkela TNG WHEALUNG LW TWV OTOLXELWY QUTWV, TTOU UTtoAoyileTal o€ 5 £Tn.

‘Otav £va Adulo otolxelo Tou evepynTikoU MWAELTAL ] amooUpeTal, To KEPSOG A N {NKLA Tou TPoodLopileTal we n
Sladopa petal tng kabapng TRg S1aBeong Kat TNG AoyLoTIKNG Tou aflag avayvwplleTal ota anmoTeAEoHATA
NG XPIoNG KOTA TN XPOVLKA OTLYUNA TG MwAnong /anocupong.

5.3.3. Metatporr Evou VOUIoATOG

Ot ouvalhayEcg o €éva voulopaTa LETATPETOVTAL OTO AELTOUPYLKO VOULOUO HE TN XPrON TWV LOOTLULWY TIoU
uvdiotavrtal Katd TNV nuepounvia Twv cuvallaywv. KEpdn kal {nUieg mToU MPOKUTTOUV Ao TOV SLOKAVOVIOUO
ouvoAAaywv og EEvo vOopLopa KaBwG Kal armd TNV amoTiunaon, 6To TEAOG TNG XPHONG, TWV VOULOUATIKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU €lval ekPpoaopEVA O £EVO VOULOUQ, KOTaXwpouvtal otnv Katdotaon
JuvoAikoU Eloodnpatog. Ot cuvaA\ayUaTIKEG SLadopEG amd LN VOULOMATIKA OTOLXELA TIOU AOTLUOUVTAL OTNV
eUAoyn aia Toug Bewpouvtal we TUARKA TNG eVAOYNG AlaG KOl GUVETIWE KATOXWPOUVTAL OTIOU Kal ot StadopEg
¢ evAoyng agiag.
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5.3.4. XpPNUOTOOLKOVOULKA LECQL

XpnUoToowKovouLlkd péoo elvat kaBe oUpPoon mou Snuloupyel TAUTOXPOVO €Val XPNUOTOOLKOVOULKO
TIEPLOUGLOKO OTOLXELO YLOL LAl OLKOVOLLKH OVTOTNTA KO LLLOL XPNLOTOOLKOVOLLLK UTIOXPEWON 1] €VOL CUMILETOXLKO
T{TAO yLa pta GAAN OLKOVOULKY) OVTOTNTA.

ApPXLKI OVOLyVWPLOT KOLL LETOYEVECTEPN EMLUETPNON TWV XPNLOTOOLKOVOLKWY TIEPLOUGLAKWYV OTOLYELWV

Ta XpNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KATATACOOVTAL, KOTA TNV OPXLIK AvVayvwpLon, KoL LETAYEVESTEPQ
ETUUETPOVUEVA OTO OMOCPBECUEVO KOOTOG, oTnV eVAoYN afla LECW TWV AOLTIWV GUVOALKWY ELCOSNUATWY 1 OTNV
evloyn aflo pEow TwV AMOTEAECUATWY. H KATATOEN TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWV KATA
NV apXIKA avoyvwplon Baciletal ot CUUPATIKEG TAUELAKEG POEC TWV XPNHOTOOLKOVOULKWY TIEPLOUCLAKWV
OTOLXELWV KOl OTO ETMULXELPNUATLKO LOVTEAO EVTOC TOU OTIOIOU SLOKATEXETOL TO XPNLATOOLKOVOULKO TIEPLOUCLAKO
otolyeio.

Me efaipeon TG anmaltioelg ano meAdteg, n Etalpelo apxikd amoTipud Eva XpnUOTOOLKOVOULKO TIEPLOUGLOKO
otolxeio otnv €bAoyn afla Tou GuV TO KOOTOG CUVAANAYNG, OTNV TEPIMTWON €VOG XPNILATOOLKOVOULKOU
TLEPLOUGLOKOU oTolxelou Ttou Sev amoTipdTal otnv evloyn afia HEow TwV amoteAeopdtwy. Ol amalTHoELS Ao
TeEAATEG QPXLKA OOTLHWVTAL oTnV afia cuvallaynig omwe opiletal anod to AMXA 15.

Mo va taflvopnBei kot va amotipnBsei éva XpnUATOOLKOVOULKO TIEPLOUGLOKO GTOLXEIO O0TO AmooBecpévo KOOTOG
f otnv eVAoyn afla HECW TWV AOUTWY CUVOAKWY ELCOSNUATWY, TIPETIEL VAL SNLLOUPYOUVTAL TAUELOKES POEC TIOU
QMOTEAOUV «QTTOKAELOTIKA TMANPWHEG KeaAaiou kal TOKwv» eni Tou avetdodAntou umoloinou kedaiaiou. H
agloAdynon auth eivatl yvwot wg SPPI (“solely payments of principal and interest”) kpttriplo kat yivetal oe
eminedo PEUOVWIEVOU XPNLATOOLKOVOULKOU HETOU.

MEeTa TNV apXIKA OvVOyvweLlon, To XPNUOTOOLKOVOULIKA TIEPLOUCLOKA OTOLYEl0 KATATAOOOVTOL OFf TPELG
KATNYOpPIEG:

e  OTO ANMOCBECUEVO KOOTOG
e otnv eUAoyn afia HEow TwWV AOLTWV CUVOALKWY EL0OSNUATWY
e otnVv evAoyn a&la HEoW TWV AMOTEAECUATWY

H Etalpeia v SL0OETEL TEPLOUOLOKA OTOLXELQ TIOU VAl OUTOTLULWVTOL OTNV €VAOYN afla HECW ATIOTEAECUATWY N
HECW TWV AOLMWV CUVOALKWY eloodnuatwy kata tnv 31 AskepPpiov 2022.

XPNULOTOOLKOVOULKA TIEPLOUCLOKA CTOLXELOL OE AMOOBECHUEVO KOOTOG

Ta XPNUOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELOL KAl OL XPN LOTOOLKOVOLKEG UTIOXPEWTELG TTOU KATOXWPOUVTAL OTO
QNMOOBECUEVO KOOTOC, ATMOTLUWVTAL HETAYEVESTEPA BACEL TNG LeBOSOU TOu mpaypatikol enitokiou (Effective
Interest Rate). Ta XpNnOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELOL UTIOKELVTAL O€ £AEYX0 amoueiwong Tng aflag Toug.
Ta kEpSN Kal oL {NULEG avayVwpilovTal 0Ta AMOTEAECHUATO OTAV TO XPNLATOOLKOVOULKO TIEPLOUGCLOKO OTOLXELD N
XPNHOTOOLKOVOULKI) UTIOXPEWON TOUEL va avayvwplleTal, TPOMOMOLETaL | OTAV TO XPNUOTOOLKOVOULKO
TIEPLOUGLOKO OTOLXELO OIMOMELWVETALL.

H Etapia avayvwpilel wg XpnUATOOLKOVORLKA TIEPLOUCLOKA OTOLXELO O QAMOOPBECUEVO KOOTOG TO TAUELAKA
SlaBéopa kat toodUvapa, Toug MEAATEG Kal TIG AOUTEC AMALTAOELS Kal Ta StaBéoipa Tpitwv og Tpameltkolg
AoyapLaopoU¢ OUIAOU Kal WG XPNUATOOLKOVOULKEG UTTOXPEWOELG TOUC TPOUNBOEUTEG Kall AOLTIEC UTIOXPEWOELG KOl
ta SlaBéopa tpitwy o Tpanellkoug Aoyoplacuoug Etalpeiag.

H Etatpia avayvwpllel ta Stabéoipa tpitwyv we XpnOTOOLKOVOLKO TIEPLOUCLAKO oTolxelo emeldn katatiBevratl
oe Tpanellkolg AoyapLacpoug tng Etatpeiag otnv Tpamela tng EAAASOG KAl WG XPNOTOOLKOVOULKE UTIOXPEWON
TaUTOXpOVa, KABWC LETA TNV OAOKANPWONn Twv cuVOAAAywWV eKKOBAPLONG UTMAPXEL CUMPBATLKY UTIOXPEWON
€MLOTPOodN g TOUG OTO avTLoUBaAANGUEVO.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl KOl Ol OVTIOTOLXEG XPNUOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal apxlkd otnv eVAoyn afia Toug Kal EMIUETPOUVTAL OTO AMOooBeoUEVO KOOTOG. H AOYLOTLKN TOUG
afila og kaBe nuepounvia avadopdg npooeyyileL tnv eVAoyn agia tougAdyw tng BpaxunpodBeoung dpuonc Kabwg
n enidpacn tng npoeodAnong Sev eival oNUAVTIKY.
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XPNHUOATOOLKOVOULKA TIEPLOUGLAKA oTolXeia Tou taglvopouvtal othv €VAoyn afio HEOW TWV CUVOALKWV
€l00SNUATWY

Kata tv apykn avayvwplon, n Etalpeia pmopel va emidé€el va TOELVOUROEL OUETAKANTA TLG OUMUUETOXIKEG
€nMevOUOEL] TOU WG OUMUETOXIKOUG TitAoug mou mpoodlopilovtal otnv evloyn afla pEOW OUVOALKWV
€L00SNUATWY OTaV TANPOUV TOV 0pLoUO TG Kabapng B€ong clpdwva pe to AAM 32 XpnUOTOOIKOVOULKA péoa:
Mapouoiaaon, kat dev katéxovtal pog epnopia. H ta§vopnon kabopiletal avd xpnUoTOOLKOVOULKO HETO.

Ta kKEPSN Kal oL {NULEG amd AUTA TO XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO SEV AVAKUKAWVOVTOL TIOTE OTA
KEPON A TI§ {nuieg. Ta pepiopata avayvwpilovtal wg dAa £é008a 0TNV KATAOTACN OTOTEAECUATWY OTOV EXEL
arnobelyBel o Sikailwpa TANPWUNG, KTOG edv N Etatpeia emwddelsital amd ta €é006a AUTA WG AVAKTNGN UEPOUG
TOU KOOTOUG TOU XPNOTOOLKOVOULKOU TIEPLOUGLOKOU OTolXElou, omoTe ta KEPSN auTd avayvwpilovtal otnv
KATAOTAGCN OUVOALKWY €LooSnpdtwy. Ol cuppEeTo)KoL TitAoL tou poadlopilovtal otnv eUAoyn agla péEow Twv
OUVOALKWYV €L00SNUATWY SEV UTIOKELVTAL O€ EEETAON QUMOUELWONG,.

H Etatpela §gv KATEXEL XPNLATOOLKOVOULKA OTOLXELD OTNV KAThyopla AUTH.

ATOULELWON XPNIOATOOLKOVOULKWY TIEPLOUCLOKWY GTOLXELWV

H Etaipeia afloloyel oe kdBe nuepounvia KATAPTIONG XPNIATOOLKOVOULIKWY KATOOTACEWV Tt Sedouéva

avodoplkd PE TO KATtd TOCoV n ofia evog XpNUATOOLKOVOULKOU Tieploucotakol otolxeiou f piag opddag
XPNHOTOOLKOVOULKWYV TIEPLOUGCLOKWY OTOLXELWY €XEL amopEelwOel w¢ akoAoVBwWG:

Mo TG amaltioel and TEAATEC KAl Ta CUMUPBATIKA TEplOUCLOKA otolxeia, n Etalpsia edoppolel tnv
QTTAOTIOLNUEVN TIPOGEYYLON YLOL TOV UTTOAOYLOMO TWV QVOUEVOUEVWY TIOTWTIKWY {NUwwv. Emopévwg, os kaOe
nuepounvia avadopdc, n Etatpela empetpd tnv mpoPAedn INULAG yia Eva XPNLOTOOLKOVOULKO HECO OE TIOCO
(00 ME TIG AVAUEVOUEVEG TILOTWTIKEG {NMLEG KaB' OAn tn Sldpkela Lwng xwplc va mapakoAouBel tig petaBoleg
OTOV TILOTWTLKO Kivduvo.

ATtoovoyvwpLon XPNOTOOLKOVO LKWV TTEPLOUCLOKWY GTOLXELWV

‘Eva XpNnOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO (f Eval LEPOG EVOC XPNLOTOOLKOVOLKOU TIEPLOUGLOKOU OTOLXELOU
N LEPOG Uiog OpAdaG MApOUOLWY XPN LOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV) amoavayvwpiletal otav:

e Ta SIKOLWUATA YLA TNV ELCPON TOUELOKWY TIOPWV €XOUV EKTIVEUCEL,

e n Etalpela Sotnpel to Skalwpa otV €EL0PON TOUELOKWY POWV OO TO CUYKEKPLUEVO TIEPLOUGCLOKO
otolxelo aAAa €xel avaAdPeL TAUTOXPOVA TNV UTOXPEWON va Ta KATaBAAAeL o TpiTOUG MANPWE XWPLG
onuavtikn kabuotépnaon, uno tn popdn piag cupPBacng petaBifaonc, N

e n Etatpeia €xel petaBLBacel To SIKOLWUO ELOPONG TAUELOKWY POWV OO TO CUYKEKPLUEVO TTEPLOUGCLOKO
otolxeio evw mapaAAnAa, site (a) Exel petaPfLBAcEL OUCLOOTIKA OAOUG TOUG KLVSUVOUG Ko Ta 0dEAN amod
auto eite (B) dev €xel petafifdcel ouolaotikd OAOUC TOug KlvEUVOUG Kol Ta odEAN, aAAd E£xeL
UETABLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU.

Otav n Etapeia petafiBalel Ta SIKALWUATA ELOPONE TOUELAKWY POWV OO €VA TIEPLOUCLAKO GTOLXELO 1] CUVATTTEL
oUuuBaon petaBifacng, aflohoyel tnv €ktaon Kotd tnv omola Slatnpel Toug KwdUvoug Kal Ta odEAN TG
KUPLOTNTAC TOU TEPLouatakol otolxeiou. Otav n Etatpeia olte petaPifalel oute Statnpel ouoLlaoTtikd 6Aoug
TOUG KvUvouc kol ta opéAn tou petaPLBacBEéviog meploucLaKkoU OTOLXElOU Kal Slatnpel Tov €Aeyxo Tou
OUYKEKPLUEVOU oOTolXelou, TOTE TO oTolXElo avayvwpiletal oto Babuo g ocuvexl{OUEVNG CUUUETOXNG TNG
Etalpeiag oto meplouclako otolxelo autod. Itnv mepimtwon avth, n Etalpeia avayvwpilel mapdAAnia kat pio
ouvledepévn umoxpewaon. To petaPLBacBév meploucLlakd oTolxelo Kat f cUVEESEUEVN UTIOXPEWGT ETILUETPWVTOAL
o€ Baon Tou avtavakAd Ta Stkolwpota Kal TG SeopeVOELG TTOU XL dlatnprioeL n ETalpeia.

ApPXLKA OVayVWPELOT KOl LETAYEVECTEPN EMLUETPNON TWV XPNHUOTOOLKOVOHULKWY UTIOXPEWCEWY

'ONeC OL XPNUATOOLKOVOUIKEG UTIOXPEWOELS QPXIKA OTOTIULWVTAL oTnv €VAoyn afia toug peilov to KOOTOG
ouvoAAaywv, oTtnNV MEPIMTWON TWV SAVELWY KOL TWV TTANPWTEWV UTIOXPEWTEWV.

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL) 31



-

<

ATHEXCLEAR
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2022 ExkaBapion ZuvaMay@v

AmoavayvwpeLon XPNHATOOLKOVOULKWY UTIOXPEWCEWVY

ML XPNUOTOOLKOVOULKY UTtoXpEéwaon Slaypddetal Otav n SECUEUCN TIOU QTMOPPEEL QTG TNV UTOXPEWOH,
OKUPWVETOL f eKTIVEEL. OTav pict UPLOTAREVN XPNLOTOOLKOVORLLKT UTIOXPEWON avTkadiotatal amno pio dAAn and
Tov (610 Savelot aAAd pe ouolaoTika SLadopeTIKoUG Opoug, 1 oL OpoL Hiag UDLOTAUEVNG UTIOXPEWGCNG
TPOTIOTIOLOUVTAL GNMAVTIKA, AUTH N avTaAAayn f TPOTONOINoN AVTLLETWITI(ETAL WG ATTOAVAYVWELON TNG APXLKAG
UTIOXPEWONG KOl avoyvwplon piag véag umoxpéwonc. H Sladopd otig avtiotolyeg Aoylotikég afleg
QVOYVWPLETAL OTNV KATAOTAON AMOTEAECUATWY.

ZupPNdLOPAG XPNLOTOOLKOVOULKWY OIMOLTHOEWY KOl UTIOXPEWCEWVY

Ol XpNLOTOOLKOVOULKEG ATALTAOELG KAl UTIOXPEWOELS cupdndilovtal Kat To Kabapd mood amelkoviletal otnv
KATAOTAGON XPNUATOOLKOVOULKAG B€ang povo dtav n Etatlpeia £xel VOULKA To Sikalwpa auto kol potibetal va
ta oupPndloetl og kabapn BAon HLETALL TOUG I} VO ATTALTAOEL TO TIEPLOUCLAKO OTOLXELO Kot va Slakavovioet TV
UTIOXPEWGT TAUTOXPOVA. TO VOULUO Sikaiwpa Sev PEMEL va e€opTATaAL ATIO LEAAOVTLKA YEYOVOTA KAL TIPETEL VAL
pmopel va ekteAecBel katd tn ouvnOn TMopela TwV EPYAcLWY Kal O€ MepimTwon abétnong, adepeyyudtntag N
TITWYXEVUONG TNG €TALPELQG 1} TOU avtloupBaAAopévou.

5.3.5. Anopciwon A§lag 1in XPNILOTOOLKOVOULKWY TIEPLOUCLAKWY CTOLXELWV

Etatpeia e€eTdlel o KAOE NUEPOUNVIO XPNLOTOOLKOVOULKWV KOTAOTACEWY €AV UTIAPXOUV eVEEifelg amopeiwong
Ylol TOL N XPNLOTOOLKOVOULKA TIEPLOUGCLAKA oTolXela. Ta pn XPNMUOTOOLKOVOULKA TIEPLOUCLAKA OToLXEld TNG
Etatpeiag e€stdlovral yla TuXOV amopsiwon Omote Ta yeyovota f ol aANayEG MEPLOTACEWV UTIOSELKVUOUY OTL N
Kataxwpnuévn afia lowg va pnv eivat avaktiowun. Otav n kataxwpnuévn afla evog otolxelou umepPaivel tnv
QavoKTHoLn agla tou, avayvwplletal {nuia amoueiwong otnv KATAOTOON AMOTEAETUATWY XPoNG. H avaKToLn
a&la urmtohoyiletal wg To PeyaAUTePO MOCO UETAEY TNG eVAOYNG aglag pelov £€oda mwANnong kat Tng aglag Adyw
Xprong. H ebAoyn afila peiov £€0da mwAnong elval To OGO OV TTPOKUTTEL altd TNV TWANGN EVOG OTOLXELOV OF
avefdptntn ocuvaAlayn HETAEU EVAHEPWY Kal MPOBUHWY HEPWY, UETA TNV adaipecn OAWV TwWV GUECWV
emuMpooBeTwy e€06wv MWANoNG, evw n afla Adyw xpnong eivat n tpéxovoa afio NG EKTILWHUEVNC LEAAOVTLKAG
TOUELOKAG PONG IOV QVOUEVETAL VA TIPOKUEL OO TN GUVEXL{OUEVN XPrON TOU oTolXelou Kal amo tn 6labeon
TOou 010 TéAOG TNG WPEANG TwNG Tou. Na v afloAdynon TNG AMopElwonG, Ta OTOLXElA TOU EVEPYNTLKOU
opadomoLoUVTaL OTO KATWTATO EMUMESO YLA TO OO0 UTIAPXOULV EEXWPLOTEC AVAYVWPIOLLEG TAUELAKEG POEG

5.3.6. ZupPNPLONOG AMAUTACEWY — UMIOXPEWCEWV

O oupPNdLOUOG XPNLATOOLKOVOULKWY OTOLXELWY LE UTIOXPEWOELG KOl N TELKOVION Tou KaBapol Tmoool OTLG
XPNHOTOOLKOVOULKEG KATAOTACELG TIPAYLATOTIOLETAL LOVO EPOCOV UTTAPXEL VOULUO Sikailwpa yia cupdndlopo
KOl UTIApXEL TIpOBeon yla SLakavoviopo Tou KaBapou moool Tou TPOKUTTEL and Ttov cupPndlopd n yua
TOUTOXPOVO SLOKAVOVLOUO.

5.3.7. NAoOutéEG HOKPOTIPOOECEG QUTOLTIOELG

Ol AOUTTEC HaKPOTIPOBECUEG amaltr ol Suvatal va MePAOUBAVOUV gyYUNOELC LIOBWUATWY, EYYUNOELG TIPOC
opyaviopoUs Kowng wdéAetag (OTE, AEH KkAT.) kat Aoumd mood pokpompoBsoung Sitapkelag. OL Aoutég
LOKPOTIPOBECUEG QMALTAOEL ATMOTLUWVTOL OTO AVATOCORECTO KOOTOG He Baon tn HéEBoSo Tou TPayYUATIKOU
€MLToKioU.

5.3.8. Tapsiaka Sta@éoipa Kat Looduvapa

To Tapelaka Slobgoipa Kal TaPelaKd looduvapa epAaUBAvouV Ta HETPNTA, TG KATABEoelg OPewC KOl TIg
BpaxumpoBeopeg pEXpL 3 UNveg enevduoelg, UPNANG PEVOTOMOLNGLUOTNTAG KoL XOUNAoU piokou.

Ma ™ ouvraén tnc Katdotoaong Tapelokwy Powv, Ta xpnuatikd Stabéouo amoteAouvtol amd UETPNTA Kot
KataB£oelg oe TpAmneles KaBwWG Kal xpnuatika Sltabéoipa onwg npocdlopilovial avwTEpw.
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5.3.9. AwBiopa tpitwv o€ tpanelikovg Aoyaplaocpoug ATHEXClear

H Etalpeia mpokelpévou va evappoviletal e To mAaiolo etatptkig StakuBépvnong mou kabopiletal anod tov
Kavoviouo 648/2012 tou Eupwraikot KowoBouliou kat tou TupBouliou (Kavoviopog EMIR) tnpel OAeg Tig
efoodalioelg oe peTpntd mou amoteloUv avtikeipevo Slaxeiplong amod tnv Etaipeia kat oxetilovtat pe v
ayopad afLwv KoL TV ayopd mapaywywy, Kabwg eniong kat ta idla Tapelakd SLabéoiua o€ AoyapLaopo Tng mou
peel wW¢ AUECOC CUUUETEXWV HEéow OSladlktiou oto votnua Taxeiag Metadopdag Kedalaiou kat
Alakavoviopol o ouvexn xpovo (TARGET2-GR), otnv Tpamnela tng EAAGSOC.

Juvenwg ta (Sla Stabéoipa kat Ta Stabéopa Tpitwyv (aoddleleg) katatiBevtal otov iSlo Aoyaplacuo mou thpel
n ATHEXClear, otnv Tpanela tng EAAGSOC, pe amoTéAeopa va lval amapaitntog o SLaXwPLoUOG TWV WOTE oL
efaodalioelg mouv elompattel n ATHEXClear va amewkovifovtal EexwpLlotd oTo KUKAODOPOUV EVEPYNTLIKO TNG
31.12.2022. ztnv Katdotaon Xpnpatoolkovoulkng ©éong tng 31.12.2022 amelkovilovtal LoOMooa Kol OTo
KUKAODOPOUV EVEPYNTLKO KOL OTLG BPaxumpOBecUES UTIOXPEWOEL; WG «Slabéoipa tpitwv ot TPOME(KO
Aoyaplaopd statpeiag» kal adopolv achAAeleg 0TV ayopd ALV Kal Tapaywywy mou ATav kotatebeipéva
otov tpamnellko Aoyaplacpd rou tnpel n ATHEXClear otnv TtE tnv 31.12.2022 kat 31.12.2021 avtiotolya.

5.3.10. Metoxiko6 kepdaAaro

To petoxikd kepalato mep\apBdavel TIC KOWEG METOXEC TG Etalpesiag mou €xouv ekdobBel kal elval os
KukAodopia.

5.3.11. Tpéxwv Ko avaBaAAopevog ¢pOpog EL0OSHLATOG

O tpEXWV Kat avaBarlopevog ¢popog urmtohoyilovtal BACEL TWV XPNATOOLKOVOULIKWY KATACTACEWY, cUubwva
LE TOUG GOPOAOYLKOUG VOUOUG TTOU LoxUouv otnv EAAGSa. O ¢popog elcodrpatog umtoAoyiletal pe Baon ta kEPSN
¢ Etatpeiog 6mwe avapopdwvovtal otig popoloyikég TG SNAWGCELG, Toug PAcBeToug POPoUG ELCOSHUATOG
TIOU TIPOKUTITOUV o Tou¢ GpopoAoylkoU g eAEyXoUC TwV GOPOAOYLIKWY apxwyV Kat amo avaBaiiopevoug popoug
eloodnuartog faocel Twv BeopoBeTnUEVWY POPOAOYIKWY CUVTEAECTWV.

O avaBaAAopevocg dpopog EL6oSAUATOG:

e mpooblopiletal pe tn pEB0SO TNG UTOXPEWONG KAL TIPOKUTITEL ATIO TLG IPOCWPLVEC SLAPOPES PETALY TNG
Aoylotikng agiag kal tng popoAoyikn g BAoNG TwV MEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOEWV.

e  Sev avayvwpiletal 0Tav MPOKUMTEL KATA TNV APXLKI) OVAyVWPLON EVOC TIEPLOUCLAKOU OTOLXELOU I piag
UTIOXPEWONG artd cuvaAAayn n omoia 6ev CUVLOTA O€ EVOTIOLNGN ETIXELPHOEWY KOl KATA TO XPOVO TNG
ouvaAAaync, autr] v ennpedlel oUTE To AoyLloTikd oUte To popoloyntéo anotédeopa (kEpdog / {nuia).

e mpoaoblopiletal pe Toug popoloylkolg CUVTEAEDTEG (Kot GOPOAOYLIKOUG VOLOUG) TTou £xouv BeoTioTel )
OUCLOOTIKA BeOTLOTEL PEXPL TNV NUEPOUNVIO TWV XPNHATOOLKOVOULKWY KOTAOTACEWY KAl OVAUEVETAL
va epapUOOTOUV OTAV TO OXETLKO oTolXelo Evepyntikol Ba avaktnBel ) n umoxpéwon Ba dlakavovioTet.

e mpooblopileTal oTIC MTPOoWPLVEG SladopEC TOU TPOKUTITOUV amd emevlUOEL 08 BUyATPIKEG Kol
OUYYeVElg, He e€aipeon TNV MeplMTWon ToOU N avaotpodr Twy MPoowpvwy Sladopwyv eAEyXETAL ATO
Vv Etatpeia kat ival mBavo ot ol mpoowpLvég Stadopég Sev Ba avaotpadolv oto nmpoBAsnOuevo
UEAAOV.

Ot avaBar\opeveg dopoAOYIKEG AMALTOELG avayvwpilovTal oTnv EKTacn Katd tnv onoia Ba untdpéel LeANOVTLKO
dopoloyntéo kEPSOG yla TN Xpnolpomnoinon tng mpoowpvig Stadopdg mou Snuoupyel v avoBarlopevn
dopoloyikn anaitnon.

Ol avaBar\opeves GopoAOYLKEG QTILTHOELG KAL UTIOXPEWOELG cupndilovtal otav UNAPXEL VOULUA EKTEAECTO
Sikaiwpa va cupPndilovtal oL Tpéxouceg GOPOAOYIKEG OTTALTIGELG KL UTIOXPEWOELS KL OTAV OL AV BAAAOUEVEG
HOPOAOYIKEG ATIOLTOELG KOL Ol UTIOXPEWOELG oxetilovtal pe $pOpoug eLcodratog mou emBailovtal amo tnv
16l popoloyikn apxn eite otnv 6La emiyeipnon mou eival untoxpen ¢opou eite oe SLADOPETIKEG ETUXELPNOELS
TIoU €ival uTtoXpeeg dOPoU, OTAV UTIAPXEL N MPOBean va TaktonolnBolv ta untdAouta os kabapr| Baon.
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5.3.12. NopoX£EG OTO MPOCWTILKO

BpaxunpoOeopeg mapoxEg

OL BpaxumpoBeoeG TAPOXES TTPOG TOUG EPYALOUEVOUG O€ XpNHa KAl o€ €160G avayvwpilovtal wg ££06o otav
kaBiotavrtal 6e60UAEU LEVES.

Napoyx£g petd tnv €060 amnod tnv unnpecia

OLTtapOYEG PETA TNV €€060 amo Tnv untnpecia mepAapBAavouv TG0 poypappaTa KaBoPLOUEVWY ELOPOPWY OGO
KoL T(pOYPALLLLA KOABOPLOUEVWY TLAPOXWV.

Npoypappa Kaboplopévwv eLopopwv

Me Bdon to mpoypappa Kaboplopévwy elodopwy, N UTIOXPEWGN TNG EMXElpnong (VouLkn) meplopiletal oto
0006 Tou €xel cupdwvnBel va cuvelodépel otov dopéa (aodpaloTikod Tapueio) mou Staxelpiletal Tic £l0dOpPES
KOl XOPNYEL TIG MapPOXEC (OUVTAEELS, LaTpodapUaKEUTIKH TtepiBaAn, KTA).

To 6e850UAEUNEVO KOOTOG TWV MPOYPOUUATWY KoBoplopévwy elodopwy Kataxwpeital we é€odo otnv mepiodo
mou adopd.

Npoypappa KAOOPLOUEVWV TTAPOXWV

To mpoypappa KaBoplopévwy mapoxwy Tng Etalpeiag adopd otn VOULKA UTIOXPEWGH TOU Yyl KataBoAr oto
MPOCWTIKO £damaé anolnuiwong Katd Tnv nuepounvia e€66ou kabe epyalopévou amod Tnv unmnpecio Aoyw
ouvtaélodotnong. To LY oG Twv KataBaAAOUeEVWY ToowV anolnuiwong eéaptatal ano Ta £Tn npolnnpeciag, To
UPo¢ Twv amodoxwv Kol Tov TPOMOo amnmopdkpuvong amd tnv unnpecia (amdAuon n cuvtaflodotnon). H
Bepeliwon SIKALWUOTOC CUMUETOXNG O AUTA Ta Mpoypaupata, Baciletal cuvBwe ota xpovia mpoilnnpeciag
Tou umtaAANnAou pEXpL TNV cuvtaglodotnon tou.

H unoxpéwon mou kataywpeital otnv Katdotaon XpnuoTtooLlkovoULKiG O£€0nG yla TO TPOYPOUa auTo lval n
napovoa afia tng Séopeuong yla tnv kaboplopévn mapoxn, avaloya pe to §e60UNEUMEVO Sikalwpa Twv
€pyalOMEVWVY KOL OE OXECN KE TN XPOVLIKA OTLYUN TIOU avapévetat va kataBAnbel n mapoxn auth.

H mapoloa afla tng unoxpéwaong kaboplopévwy mapoxwyv umoAoyiletal pe mpoefddAnon Twv UEANOVIIKWY
XPNUATIKWY EKPOWV LE CUVTEAEOTH TPOoe€ODANONG TO ETILTOKLO TWV HAKPOTPOBeoUWY UPNANRG TILOTOANTITIKNG
Stafabuiong stalplkwv opoAdywv mou €xouv Slapkela Tepimou ion He To ouvtafloSoTikO mpoypappa. H
napoloa afla TNG UTIOXPEWONG KABOPLOPEVWY TIAPOXWVY UTIOAOYIIETAL ETNOLWG OO AVEEAPTNTO AVOAOYLOTN UE
™ xpnon tng pebodou tng mpoPePAnueévng MIOTWTLKAG povadog (projected unit credit method).

Ta avahoyloTikd KEpSN Kal oL {NUIEG IOV TPOKUTITOUV Omd TIG TPOCOPUOYEG UE BAON Ta LOTOPKA dedouéva
KaTaywpouvtal ota Aolmd ZuvoAikd Elcodrpata (onpeiwon 5.22).

5.3.13. NpoPAEYPELG KO EVOEXOEVEG UTIOXPEWOTELG
MpoBAéPelg avayvwpilovtal otav:

e H Etalpeia €xel plo mapovoa &éopeucn (VOULKA 1 TEKUALPOUEVN) WC AMOTEAECUA YEYOVOTOG TOU
napeBovrog,

e [IBavoloyeital Ot Ba amottnBel €kpor) MOPWV TMOU EVOWHATWVOUV OLKOVOULKA OdEAN yla TO
SLoKavovIopo TNG SECUELONG Kal eival Suvato va ektiunBel aflomiota to mood Tng SEcUEVONG.

OL npoPAéPelg emavefetalovtal KATd TNV NUEPOUNVia cUVTAENG TWV XPNHUOTOOLKOVOULKWY KATACTACEWVY Kol
TPOCAPUOIOVTaL £TOL WOTE VA ATIELKOVI{OUV TIG KAAUTEPECG SUVATEG EKTLUNOELG KO, OTNV EPLMTTWON OV KplveTtal
avaykaio, mposfodpAouvtal pe Baon Eva mpo-dpopou MpoefoPANTIKO EMITOKLO.

OL evdexopeveg umoxpewoel &gv  avayvwpillovial ot XPNUOTOOLKOVOUIKEG KOATOOTACEL; OAAQ
YVWoTOomoLloUVTaL, EKTOC KAl av N mBavotnTa yla KpOor TIOPWY TIOU EVOWUATWVOUV OLKOVOULKA odEAn eivatl
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ehaxlotn. OuL evbexdpeveg amaltioel Sev avayvwpillovtal ot XPNHOTOOLKOVOULKEG KATOOTACELS, OAAA
yvwaotonotouvtal epOoov n Lopon oLkovopLkol odeAoug ival bavr.

5.3.14. Avayvwplon Ecodwv

Ta €éo0oda mepllapPdavouv tnv €vAoyn afla twv cuvaAlaywv, KaBapd amd Toug aVAKTWUEVOUG $HOPOUG,
EKTITWOELG Kal eMLOTPodEG. Ta €c06a avayvwpilovtal oto Babud mou eival mbavo OTL Ta 0LKoVopLKA opEAN Oa
elopeloouV oTnV ETalpeia KaL Ta OXETIKA TIOOA UITOPOUV va LETpNBoUV afldmiota.

H Etatpeia avayvwpilel €006a, e€atpoupévwy Twv ec08wV armd TOKoUG, Hepiopata Kabwe Kot anod onoladnmote
OAAN Tty TIOU TIPOEPXETAL OO XPNATOOLKOVOULKA HEaa (Ta omoia avayvwpilovtal ue Bacn to AMXA 9), oto
BaBbuo mou avtkatomntpilouv To Tipna to onoio n Etatpeia Sikatovtal and tn petaBifaon twv ayabwv Kat Twv
UTINPECLWVY ME BAON Lo TTPOCEYYLON TIEVTE BNUATWV:

1. Avayvwplon Twv cUUPBACEWY LE TOUG TTEAATEG

2. Avayvwplon Twv 0pwv KTEAECNC TWV CUPBACEWV

3. MNpocbLoplopdg TOU TIAKATOC TNG CUVAAAQYNAG

4. ETUEPLOUOG TOU TLUAMATOC TNG cuvallayig avaloya e Toug OpouG EKTEAECNC TWV CUUBACEWV
5. Avayvwplon tou £6080uU 0tav n Etalpeia eKMANPWVEL TOUG OPOUC EKTEAEGNC TWV CUUPBACEWV.

OL meldtec TiwoAoyouvtal PBacel tou ocupdwvnBEévTog XpovoslaypAppatog TANPWUAG KOl TO avtiTiuo
KataBAAAeTaL 6TV TILOAOYoUVTaL. ‘OTav N XpOoVIKr OTLYUA TNG TLLOAGYNONG StadEPEL Ao T XPOVLKN OTLYMN TNG
EKTTANPWONG TNG UTIOXPEWONG €KTEAEONG, N Etalpsia avayvwpilel cupPatikd TEPLOUCLOKA OTOLXELD Kal
OUMBOATIKEG UTIOXPEWOELG.

Ta MOPAKATW CUYKEKPLUEVO KPLTAPLA avOyvVWeLonG Ba MPEMEL eMionG va LKOWOTIOLOUVTAL KATA TRV aVOoyVWweLon
ToU €0060U:

‘Ecoda ekkaBapLong cuvaAlaywv otV ayopa LETOXWV

Ta €é006a and ekkabaplon cuvaAlaywv avayvwpilovial Katd To Xpovo oAoKANpwong TG cuVOAAAYNG Kal Tn
OXETIKN SLleVEPYELA TNG EKKABAPLONG KAL TOU SLOKAVOVIOUOU TNG 0TO XpNUOTLOTAPLO.

‘Ecoda anod napdywya npoiovia

Ta €0obda amd ayopd TaApAywYywv avayvwpilovial Katd To Xpovo OAOKANPwWONG TNG €Kkabdaplong tng
ouvoAAayng oto Xpnuatiotiplo ABnvwy, péow tng ATHEXClear, mou amoteAel tov Bpayxiova ekkabaplong
ouvolaywv. H elompagn Twv cuvaAlaywv ylo TNV ayopd Tapaywywv YIVETAL TNV €MOUEVN HUEPA TOU
SloKavoviouou.

‘Ecoda ano MéEAn (Sikouwpora)

H elompaén twv cuvaAlaywyv yla Thv ayopd aflwv YiveTal TNV EMOUEVN NUEPA TOU SLOKAVOVIOUOU 1) TNV Tplitn
EPYACLUN NUEPA TOU EMOUEVOU UNVA, EPpOcov To MENOC UTTOBAAAEL OXETIKO ailtnua. Ma TNV ayopd mapaywywv
n elompagn ylvetal tnv eMOUeVn NUEPA Tou StakavoviopoU. H TiHoAdynon yLa Tig afieg Kal To mopaywya yivetal
o€ pnviaia Baon.

Ynnpeoieg TEXVOAOYLKN G UTLOOTAPLENG

Ta £€c06a amd UTINPEGLEG TEXVOAOYLIKAG UTIOOTAPLENG KATOXWPOUVTAL UE BACNn TO XPOVo OAOKANpwONG Tng
MPoohEPOLEVNG UTINPEDILAG.

Nownég unnpecieg

Ta £006a amd Aounég umnpeoieg kataxwpoluvtal pe Bdacn to Xpdvo olokAnpwaong TNG TpoodepdUEVNS
umnpeoiag.
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‘Ecoba anod Tékoug

Ta £00b6a amnod tokoug avayvwpilovtal BAceL XpoViKNG avaloylag Kal e TN Xpion Tou TipayUatikol emitokiou.
Otav ultdpxeL EVOELEN YLOL ATIOUELWON TWV ATTALTACEWYV, N AOYLOTLKI 0lal QUTWY HLELWVETAL OTO AVOKTHOLLO TTOCO
TOUG, TO OMoLo €ival n mapouoa afla TWV AVOUEVOUEVWY LEAAOVTIKWY TAUELOKWY POwWV, TPOEEOPAOUUEVWY HUE
TO OPXLKO TIPOAYLLOTIKO ETILTOKLO. TN CUVEXELD AOYI{OVTOL TOKOL LE TO (5L EMULTOKLO ETIL TNG ATOUELWUEVNG (VEQS
AoyloTikng) aglag.

ALQVOuN HEPLONATWV

H Slavoun peplopdtwy oToug HETOXoUG Aoylotikomoleital am’ subeiag ota 161a Keddlata, kabapr and kabe
OXETIKO Odelo¢ Ppdpou eloodpatog (LEXPL TNV £YKPLON TWV XPNUOTOOLKOVOULKWY KOTOOTAOEWV), EVW
KATOXWPELTOL WC UTIOXPEWGN OTLG XPNUATOOLKOVOULKEG KATAOTACELG OTAV N Slavour] eykpivetal amo tn Mevikn
JUVEAEUGN TWV UETOXWV.

5.3.15. E€oba

Ta €€0da avayvwpilovtal otnv Katdotacn ZuvoAikou Elcodnuatog oe SedouAeupévn Baon.

5.3.16. ‘Epguva Kal oVAITUEN

OL SamAveg yla EPEVVNTIKEG SPAOTNPLOTNTEG, TOU TPAYHATOMOLOUVIAL ME TNV TIPOOTITIKN VA OTOKTACEL N
Etalpeia véeg TEXVIKEG YVWOELG Kal avTtiAnPelg, avayvwpiletal otnv Katdotacn ZuvoAlkol Elcodriuartog wg
£€€oba otav mpaypotonolovvtal. OL avamtulakég SpaotnpLotnteg mpolmoBEétouv TV ekmovnon UEAETNG N
TIPOYPAULOTOG YLO TNV TPy WY VEWV | ONUOVTIKA BEATLWHEVWY TIPOIOVTWY, UTINPECLWY Kat Stadikaclwv. Ta
£€o60 avamtuéng kedpaalomololvTat LOVO av TO KOOTOG OVATTUENG UMopEL va emLpeTpn Ol aflomiota, To poiov
N n Sladikacia elval mMapaywyLKA, TEXVIKA KAl EUTOPLKA UAOTIOLACLUN, QVAUEVOVTAL OTO MEANOV OLKOVOMLKA
odéAn, kal n Etalpeia €xel tnv mpodBeon, €xovrag tautoxpova otn Sldbeon tou EemapKkeic mOpoug, va
OAOKANPWOEL TNV AVATTTUEN KaL VA XPNOLUOTIOLAOEL 1] VA TWANOEL TO TEPLOUGLOKS OTOLXELO.

H kedoahalomoinon twv damavwyv nepAapBavel To KOOTOG TwV APECWV €E06WV CUUBOUAEUTIKWY UTINPECLWY,
TNV Gueon epyaoia kot KataAAnAn avaloyia Twv yevikwy €06wv. Aoutég Samaveg avantuéng avayvwpilovtal
otnv Katdotaon ZuvoAkoU Eloodnuatog we £€oda OTav mpayUatonolouvtaL.

Ou damaveg avamntuéng mou €xouv Kedalalomolnbel AMOTIUWVTOL OTO KOOTOG KTHoNG UELOV TIG CWPEUUEVEC
QIMOCBECELG KAl TIC CUCCWPEVUEVEG {NULEC amopeiwong.

Metayevéotepeg Samaveg KepalalomolouvTal Lovo Otav aufAVouv Ta OVOUEVOEVA LEAAOVTIKA OLKOVOMLKA
0od£EAN TOU EVOWMOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTolxelo oto omoilo avadépovtat. OAeg oL GANEG
Samaveg kataywpouvtal otnv Katdotaon ZuvoAilkou Elcodrpartog.

5.3.17. MwoBwoelg

O kaBopLopOg Tou KaTA TOoo pia cuvallayn eunepléxel piobwon n oxL Baciletal otnv oucia Tng cuVOAAAYNG
KOTA TNV nuepounvia ocuvayng tng oXeTkNG ocupPacng, SnAadn KATA MOCO n EKMANPWON TNG CUVAAAAYNG
€€apTATOL QMO TN XPNOoLUomoinon evog 1) TIEPLOCOTEPWY TIEPLOUCLAKWY OTOLXElWV N KATA TOCo N cuvallayn
eKYWpEL SLkoLwUATA XPrioNG TOU TIEPLOUCLAKOU OTOLXElOU.

H Etaupeia w¢ pobwrtng:

Mo kaBe véa oOPPBacn mou cuvarmtetal, n Etatpeia afloloyel eav n cuPaon elval, i epmeplEXel picbwaon. Mia
pioBwon eival f gumepléxetl piobwon, eav n cuppacn autn ekxwpel To Skalwpa eAEyxou TG Xpnong evog
QVOYVWPLOUEVOU OTOLXELOU TOU EVEPYNTLKOU yLa i XpOoVLKN Ttepiobo Kal EVavTL OpLOUEVOU AVTOAAGYHATOG.

Ot pobwoelg avayvwpilovtal otnv Katdotaon OwKovoulkAG ©€ong we éva Sikaiwpa xpriong otolxeiou tou
EVEPYNTLKOU Kal pio urmoxpéwaon pHiobwong, TNV nuepounvia mou to pobwuévo maylo kabiotatat Stabgotuo ya

xefion.

Ta SKalwpata Xprong oTOoLXElwV TOU evepynTIKOU ETMLUETPWVTAL OPXLKA OTO KOOTOG MELWUEVO KOTA TLC
OWPEVHEVEG AMOCPECELC KOL TUXOV QMOMELWOELG TNG aflag Toug. To KOOTOG KATA TV OpXLKN avoyvwplon
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nieplAapBAvVEL TO TTOOO TNG APXLKNG ETILUETPNONG TNG UTIOXPEWONG LioBwaong, apxlkég Samaveg mou sivat aueoa
OUVOEBENEVEG LE TO HioBLo, TO KOOTN ATTOKATACTAONG KoL TLG TTANPWHEG LLOBWOEWV TIOU €ylvay TNV nUeEpounvia
€VapEnG 1 TIPLV OUTH, LELWEVEG KOTA TO TTOOO TWV EKMTWOEWV H AAWV KVATpwV. META TNV ap)LKr avayvwpLon,
Ta SIKOLWLOTA XProNG oTolxelwv Tou evepyntikol amooBévovtal pe tn otabepn neBodo otn pikpdtepn nepiodo
peTafl ™G wdEAung Iwng tou otolyxeiou kot tg Sldpkelag HioBwoNG Toug Kol UTOKEWTOL O £AeyXo
anopeiwong tng alag touc, epdoov udloTavtal OeTIKEG EVOELELC.

Ol umoxpewoelg HioBwaong avayvwpllovtal apxlkd o€ Toco (00 Pe TV mapolod afio TWV PIoOWUATWY KATd Th
OUVOALKN SLdpKeLa TN LicBwaong kat mepthapBdavouv ta cuupatikd otabepd pobwpoata, petafAntd plobwpata
mou efaptwvtal and KAmowov Selktn Kal TOoA TOU OXETI{oVIAL PE TANPWHEG UTIOAELUMATIKAG aflag Kat
avopévovtal va mAnpwBouv. Eniong, mepAapfavouy tnv T €€A0KNONG SIKALWUATOG ayopag, KaBwg KatL oo
KUPWOEWV ARENG pLag oupPBaong otnv nepimtwon mou eivat oxedov BERato OtL 0 ekulobwtrg Oa aoknoeL To
Sikaiwpa auto. MNa tov untoAoylopd TG mapoloag atiog TWV ULIOBWUATWY XPNOLLOTIOLE(TAL TO TEKUAPTO EMITOKLO
™G pnicbwong i os mepintwon mou autd dev mpoodlopiletal amd tn cUUPOON, TO EMITOKIO EMUTPOCOETOU
Savelopou (incremental borrowing rate). To emITOKIO QUTO AVTUTPOOWTEVEL TO KOOTOG Tou Ba 6delhe va
KaTtoBAEAEL 0 HLoBWTAC yla va SOVELOTEL TO amapaitnTo KePAAALO WOTE VA ATIOKTAOEL £Val OTOLXELO EVEPYNTLIKOU
LLE TLOPOLLOLA XOPAKTNPLOTIKA, KAl CUVORKEG LE TO ILOBWUEVO OTOLXE(D OF £va TAPOUOLO OLKOVOULKO TtepLBAAAOV.

META TNV apXLKr avayvwpeLon, TO 00O TWV UTIOXPEWCEWY HIoBwoNG TPOCAUEAVETAL UE TO XPNULOTOOLKOVOULKO
TOUG KOOTOG KOl LELWVETAL LE TNV TTANPWHI TWV UIOBWUATWVY. TNV MePMTWOon mou UTtapEel LeETABOAN 0TO TOCO
TWV ULoBWHATWY AOyw HeTaBoAr G KATolou SelKTh, 0TNV EKTINGN TNG UTOAELMMATIKAG aflag ) otnv afloAdynon
€VOC SIKALWMATOC ayopdg, eméktaong i AENg tng ovpPBacng, Tote yivetal emavektipnon tou moool TNG
UTIOXPEWONG.

Jtnv  Katdotaon XpnUOTOOLKOVOUIKAG ©O£0ong Ta TEPLOUCLOKA oTolxeio pe  Swkaiwpa  xprRong
oupnepllapupavovtal oto KoVvOUAL «AlKOULWHOTO XPAONG Taylwv» €VW OL UTIOXPEWOELS amod HLoBwOoEeLg
TapoucLAlovTaL XWPLoTA.

5.3.18. INMOVTLKEG EKTLUROELG Kol Kploelg Aloiknong

Katd tnv olvtaén Twv XPNUOATOOLKOVOULIKWY KOTAOTACEwWY, N Aloiknon mpoPaivel oe mAnBwpa kploswvy,
EKTLUNOEWV KOL TTOPASOXWY CXETLKA UE TNV aVAyvVWELoN KOL TNV EMLUETPNON TWV OTOLXELWV TOU EVEPYNTLKOU,
UTIOXPEWOCEWYV, ECOOWV Kal E€08wWV.

AkoAoUBw¢ mapaTiBevTal oL oNUAVTIKOTEPES KPLOELG TToU SlevepynBnkav amo tn Aloiknon oto mAaiolo cuvtaéng
TWV CUVNUUEVWV XPNUOTOOLKOVOULKWY KATACTACEWY KAL OL OTIOLEC £XOUV TOV CNLOVTLKOTEPO AVIIKTUTIO OTLG
XPNILOTOOLKOVOULKEG KOTALOTAOELC.

Kedalalonoinon damavwv avantuéng

O Slaxwplopog Twv GAcEwv €peuvag Kol avamtuéng kabwg emiong Kal o MPoodloploUoG TOU KATA mMOooV
TIANPOUVTAL TA KPLTHPLA OVAYVWALONG TWV SATTOVWY TTOU TIPAYATOTOLOUVTAL 0TO OTASLO TNG AVATTTUENG amtalLTel
NV doknon Kpiong ek pépoug tng Aloiknong. Ta £€oda avamtuéng kedalalomolovvtotl HOVO oV TO KOOTOG
avamntuéng purnopet va entpetpnBet aflomiota, To mpoiov N n Stadikaoia eival mapaywyLlkad, TEXVLKA KoL EUTOPLKA
UAOTTOLAOLUN, avaEVOoVTaL 0TO LEAAOV OLKOVOULKA 0dEAN, Kal n ETalpeia €xeL tnv mpdBeon, £xovrag Tautoxpova
otn 81aBeon tou emapkeic MOPOUC, Vo OAOKANPWOEL TNV AVATITUEN KAl v XPNOLOTOLAOEL 1] Vo TIWANCEL TO
TIEPLOUCLOKO OTOLXELO.

MEeTa Thv apxikn avayvwplon n Aloiknon tou Opidou aflohoyel katd mdoov udploTavTal YeyovoTa Kol GUVORKEG
ToU SelKVUOUV OTL N AOYLOTIKI TOUG alog eVvEEXOUEVWG VAl NV ElvaL oVaKTOLUN.

MAnpodopleg OXETIKA UE TIC ONUAVTIKOTEPEG AOYLOTIKEG EKTLUNOELG KaL TIApadoXEG oL omoieg Suvatal va £xouv
TOV ONUAVTIKOTEPO AVTIKTUTIO OTNV OVOYVWPLON KAl EMLUETPNON TWV OTOLXELWY TOU EVEPYNTIKOU, UTTOXPEWOEWY,
€006wv Kol e£66wv napatiBevral akoAoubwc.
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AVOPEVOEVEC TILOTWTLKEG {NILLEG YLOL EUTIOPLKEG KOl AOLTTEG OLTLOLLTI) O ELG

H Aloiknon edbapudlel tnv anhonolnuévn mpocgyylon (simplified approach) tou AMXA 9 yla Tov UTTOAOYLOUO TWV
OVOUEVOUEVWV TILOTWTIKWVY {Npiwyv, cupdwva pe tnv onola, n mpoPAedn {nuLdg anopeiwong unoloyiletal pe
Baon TIG AVOUEVOUEVEG TILOTWTLKEG {NULEG KaB' OAn Tn Sldpkela {WNG TWV AMOULTHOEWV amo TmeAdteg. O
TIPOGOLOPLOUOG TWV OVAUEVOUEVWY TILOTWTLKWY {NULWV LE BACN TNV WG Avw TPocéyyLon BaclleTal O LOTOPLKA
otolela mpooappoouéva wote va avtavakAouvtal poBAEPELS YL TNV LEAAOVTLKY) KOTAOTAON TOU OLKOVOULKOU
niepBAAAOVTOG. H GUGXETLON UETAEY TWV LOTOPLKWY OTOLXELWY, TNG LEANOVTIKAC OLKOVOULKIG KATAOTAGNG KOL TWV
OQVOUEVOUEVWY TIOTWTLKWY QTIOUTEL ONUOVTIKEG EKTIUAOELS. To UPOG TWV AVOUEVOUEVWY TILOTWTIKWY {NHULWV
efaptdrtal oe peydho Baduo amd tig aAAayEg Twv cuvOnKwv Kot Tig MPoPAEPELG TNG LEANOVTLKNG OLKOVOULKAG
KATAOoTAONG.

QEMpeG IWEG TWV EVOWUATWY KOl AUAWY TTEPLOUGLOKWV OTOLYXELWV

H Aloiknon mpoPaivel o€ eKTLUAOELG aVaPOPLKA He TV WHEALUN {wH TWV EVOWUATWY Kal AUAWV oToLXElwv Tou
EVEPYNTIKOU HE TEPLOPLOMEVN WHEAUN Twr. H whéAlun {wn yla kdBe katnyopia Twv wg Avw otolxeiwv
enavefetaletal mePLOSIKA KoL TOUAAXLOTOV OE €T OLO BACN TIPOKELUEVOU VAL EKTLUNOEL KATA TOOOV GUVEXLLEL VO
elvat katdAAnAn. Katd tn dtadikacio avth, AapBdavovtal umopn HeTAly AAAWVY N OVAEVOUEVN XPHON EKACTOU
oTOoLXELOU, N TPEXOU OO KATAOTOON TOU K.AT.

Npoypappata KABoPLOUEVWY TTOLPOXWV

H mapoloa afla yla ta mpoypdppota KabBoplopEévwy TapoxwVy UTIOAoYIlETaL XPNOLUOTTOLWVTAG AVOAOYLOTIKEG
EKTLUNAOELG, KATA TLG OTIOLEG XpNOLUOmoLoUVTaL TTapadoXEC yia Toug Poe€odANTIKOUG CUVTEAEOTEG, TOV pUBLLO
avénong twv obwv Kol Ta mooootd BvnootnTag. Adyw TG Hakpoxpoviag GUong TwWV MPOYPOUUATWY, oL
TaPaSOXEC AUTEG UTIOKELVTAL OE ONUavTIK afepatdtnta.

5.3.19. N€a mPOTUTQ, TPOTIOTIOLOELG TIPOTUTIWV Kol SLEPUNVELEG

Néa mpotumna, TPOMOMOLAOEL TPOTUNWY Kot SLEPUNVEIEG: SUYKEKPLUEVA VEX TIPOTUTIA, TPOTIOTIOLAOELG
TPOTUTIWV Kall SlepUnveleg €xouv ekdoBel, Ta omola lval UTIOXPEWTLKA YLt AOYLOTIKEG TIEPLOSOUG TToU EEKLVOUV
v 1 lavovapiou 2022 1} petayevéotepa. H ektipnon tou OUiAou OXETIKA HE TNV eMidpacn amo tnhv ebapuoyn
QUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIOLNCEWV Kal SLEPUNVELWV TTapATIOETAL TTAPAKATW.

Mpotuna Ko ALEPUNVELEG UTTOXPEWTLKA YLOL TNV TPEXOUOCO OLKOVOMLKN XprRoN

Tpomnornoujoslg oto AMNXA 3 «Zuvevwoelg Emyeipioswvy, oto AAN 16 «Evowpata Maywa», oto AAN 37
«MpoPAEPelg, EvOexopeveg YOXpeWoel Kot Evéexopeva Itoixeia tou EvepyntikoU» Ko otilg «ETROLEG
BeAtuwoelg 2018 - 2020» (edpappoletal yio THOLEG MEPLOSOUG TTOU §EKLVOUV TNV 1) HET@ TV 01/01/2022)

Tov Mawo tou 2020, to IASB mpogfn otnv €kdoon Hiag OELPAC TPOTOMOLNCEWY, TIOU TEPAAUBAvVoUV
TIEPLOPLOEVOU OKOTIOU TPOTIOTIOLNOELG O€ Tpia Mpotuma, kabwg kat Tig Etrioleg BeAtiwoelg tou ZupPBouliou. Ot
€V AOYW TPOTOTIOLNOELG TTOpEXOUV Sleukplvioelg avadoplkd pe tn Statunwon twv Mpotunwv 1 dlopbwvouv
NooovoG onuaoiag cuveneleg, mapaBAEPELS 1 AVIIKPOUOELS HETOEU TwV AMAlTHOEWV Twv MNpotunwy. Mo
OUYKEKPLUEVA:

e OLtpormomnolfoelg oto AMXA 3 «IUVeEVWOELG EMIXELPAOEWY» EMIKALPOTOLOUV [ia Ttapammopurr) Tou AMXA
3 gto EvvoloAoyiko MAaiclo tTng XpnUatoolkovoutlkng Avadopds xwpic va TpOMomoLoUV TG AOYLOTLKES
QTTALTAOELS TTOU adopOoUV OTLC CUVEVWOELG ETILXELPIOEWV.

e  Outpomnornotrjoslc oto AAMN 16 «Evowparta Méywa» anayopsvouy o pia etalpsia va adpalpeosl and to
KOOTOG TwV mayiwv mood mou éAafe amd TNV MWANGCN OTOLXELWV TIOU TTapAyovVTaL KaTtd T SLapKeLa
TPOETOLHAOIag TWV ev AOyw Taylwv yla va KAtaoTouv £Tolla Tpog Xpron. AvilBEtwg, n etalpeia
avayvwpilel ta ev A\oyw €006 amo MWANCELG KAL TA OXETIKA KOOTN 0TnV Katdotacn AMOTEAECUATWVY.
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e Ovtpomnonotioelc oto AAM 37 «NpoPAEPelg, EvBexOpeveG YIOXPEWOELG Ka Evdexopeva Ztotxeia tou
EvepyntikoU» Tipoodlopilouv ta kdotn Tou pia etatpeia Ba mpémel va cupmeplAdBeL KATA TNV
a€lohdynon yla to av éva cupBoAalo sivat {nuiloyovo.

e OL EtAoleg BeAtiwoelg twv AMXA - KoukAog 2018-2020 mpofaivouv O RHOOOVOG ONHAGCLOG
tpomonowjoel oto AMNXA 1 «Mpwtn Edappoy twv AeBvwv Mpotinmwv XpnUoTOOLKOVOULKNAG
Avadopdag», oto AMXA 9 «Xpnuatoolkovoplkd Meoa», oto AAMN 41 «Tewpylo» kat ota Emeénynuotkd
Mapadeiypata mou cuvoSevouv to AMXA 16 « MLoBwoeLg».

OL tpontontotnoelg ev €xouv enibpaon oTLG ETAUPLKEG OLKOVOULKEG KATAOTAOEL.

Néa Mpodtuna, Aieppnveieg, AvaBswpnoeig kat Tpomomnolnoslg UPLoTAPEVWV MNPoTUTWV Ta omoia Sgv £Xouv
akopa tebei o€ oYU ) ev €xouv uloBetnOel and tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpotuma, Aleppnveieg kol tpomomolioslg MNpotunwy éxouv ekdoBei amd to IupPoulAlo
AleBvwv Noylotikwv Mpotumwy (IASB), aAld eite Sev €xouv akopn tebei oe LoxL eite Sev €xouv uloOeTNOel amod
v Eupwrnaiki Evwon.

ANXA 17 «Aocdaliotikég Zuppaceg» (epapudletal yla eTAOLEG MEPLOSOUG OV EEKLVOUV TNV ] UETA TNV
01/01/2023)

Tov Mduwo tou 2017, to IASB tpo£Bn atnv £€kdoon evog véou Mpotumou, tou AMXA 17, to onoio avtikadlotd éva
evblapeoo MNpodtuno, to AMXA 4. Ikomdg tou €pyou tou IASB Atav n avamtuén evog eviaiou lMpotumou
Baoilopévou otig apxég (principle-based standard) yla Tov AOYLOTIKO XELPLOMO OAWV TWV TUTIWV A0PAALOTIKWY
OUUBACEWY, CUUMEPIAAUPBOAVOUEVWY KOl TWV CUUBACEWV avTtaodAALONG TIOU KOTEXEL €vaG OoPAALOTIKOG
dopéag. Eva eviaio Mpotumo BaclopéVo oTLg apxeG Oa eVIoXUOEL TN CUYKPLOLLOTNTA TNG XPNHATOOLKOVOMLKNG
avodopdc HeTAly OLKOVOULKWY OVToTATWY, Sikalodoowwv kKat kepalatayopwv. To AMXA 17 kabopilel Tig
QAT OELG TToU Ba TIPETEL va eapUOTEL O OLKOVOLLKI] OVTOTNTO 0T XPNHOTOOLKOVOULKH TTAnpodopnon mou
oxetiletal pe aodaAloTikEéG cUUPAOELC TTou ekbiSeL Kal cupPdoelg avtaoddiiong mou Katéxel. EmutAéov, Tov
louvio tou 2020, to IASB tpo€Pn otV €KE0CN TPOTIOTIOL|CEWY, OL OTtoleC OUWG Sev eMnpeAlouV TiG BepeAlwdelg
OpXEG IOV elonxBnoav otav apxlkd ekd6Onke to AMXA 17. OL TpomonolnoeLg £Xouv oXeSLAOTEL e OKOTIO val
HELWOOULV Ta KOOTN HECW AIMAOUCTEUONG OPLOPEVWY ATALTHOEWVY Tou lNpoTUmou, va 08nyrnoouv o€ 1o eVKoAa
eMeENYNOLUN XPNUATOOLKOVOULIKY amddoon, kabwg kat va SleukoAUvouv tn petapoacn avapdailovtog tnv
nuepounvia epappoyng tou Npotinou yia to 2023, mapéxovrag napdAnla npocbetn BorBeta yla tn peiwon
NG MPOOTABELOG MOV amatteltal Katd tnv mpwtn edappoyn tou Mpotumou. H Etalpeia Ba efetdoel tnv
enintwon éAwv Twv apandvw otig OLKOVOULKEG TNG KATooTAoELS, av Kal Sev avapévetal va €xouv Kapia. Ta
avWTEpwW £Xouv uloBetnOsei amnd tnv Eupwnaikr Evwon e nuepopnvia évapéng toxvog tnv 01/01/2023.

Tpomnornoujoslg oto AAM 1 «Mapouciacn Twv Owkovoplkwv Katoaotdoswv» (epapuoletal yio €THOLEG
TEPLOSOUG OV EEKLVOUV TNV i petd tv 01/01/2023)

Tov OePpoudplo tou 2021, to IASB tpoERN oTNV £KSOCN TPOTIOTIOLCEWV TTEPLOPLOUEVOU GKOTIOU TToU adopouV
OTIC YVWOTOTOLNOELG TWV AOYLOTIKWVY TIOALTIKWY. ZKOTOG TWV TPOTOMOLCEWV €ival va BeATIWoOUV TIG
YVWOTOTIOLNCGELG TWV AOYLOTIKWY TIOALTIKWY WOTE VA TAPEXOUV TILO XPHOLUN TTAnpodOpNon OTOUG EMEVOUTES Kal
o€ AoutoU¢g xproteg Twv OlKovoulkwv Kataotdoswv. Mo cuyKekpLUEVaA, e BAON TLG TPOTIOTIOLNOELG amatteltal
N YVWOTOTOLNOoN GNUAVTIKWY TANPOdOPLWY OXETIKWY UE TIC AOYLOTIKEG TIOALTLIKEC, OVTL TNG YVwoTomnoinong Twy
ONUAVTIKWY AOYLOTIKWV TOALTIKWY. H Etatpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OLKOVOULKEG
™G Kataotaoels. Ta avwtépw £xouv uoBetnBel amo tnv Evpwnaikn Evwon pe nuepopunvia évapéng Loxvog tnv
01/01/2023.

Tpomomnouosig oto AAN 8 «AoyloTikéG MoAttikeg, AANayEG oTLG AOYLOTIKEG EKTIMROELS Kot AdON: OpLopdg Twv
Noylotikwv Ektipuioswv» (edpapuoleton yia TAOLEG TEPLOSOUG IOV §EKLVOUV TNV 1) HeTd tnv 01/01/2023)

Tov ®eBpoudplo tou 2021, to IASB TpogPn otnv €kSOON TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU OL OTIOLEG
arnocadnvitouv ™ Sladopd petatld alayng AoyloTikng ektiunong kot oAAayng AoyloTikAG TOALTIKAG. H
SLakplon autn elvat onuavtikr, Kabwg n aAlayn AoyLloTkAG ekTipunong epapuoletal xwplg avadpoutkn oxy Katl
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HOVO ylot LEAAOVTIKEG OUVOANOYEG Kal AAAA PEANOVTIKA yeyovota, €v avtlBéoel pe tnv allayn AOYLOTIKAG
TIOALTIKNG TIOU £XEL avadpouLKn oXU Kal epapuoletal oe cuvaAlayEg kot dAa yeyovota tou mopeABovtog. H
Etalpeia Ba efetaoel tnv enimtwon OAwv Twv mapamdvw ot Owovopkég TG Kataotdoelg, av kat Sev
avopéveTal va €xouv kapia. Ta avwtépw £xouv uloBetnBel amo tnv Eupwmaikn Evwon pe nuepounvia évapéng
LoxVvocg tnv 01/01/2023.

Tpomomnouoslg oto AAM 12 «Pdpot Etcodrpatog: Avaparlopevos Popog oXeT{OUEVOG LE ATIOULTACELG KOl
YMOXPEWOELG TIOU TIPOKUTITOUV arto pict Mepovwpévn Zuvallayn» (epaproleTal yLa €T OLEG TEPLOSOUG TTOU
€ekwouv TNV A petd tnv 01/01/2023)

Tov Matwo tou 2021, to IASB mpo£Pn otnv €KkS0on OTOXEUUEVWY TPOTIOTOLoEWVY oto AANM 12 mpokelpévou va
TPOGSLOPIOEL TTWE OL OLKOVOULKES OVTOTNTEC Ba TIPEMEeL va xelpilovtal Tov avaBallopevo ¢opo mou mMPOKUTITEL
and ouVOANAYEG OTIWG Ol ULOOWOEL KOL Ol UTIOXPEWOELS ATOSETUEUONG — oUVAAAYEG yla TIC OMOIEC oL
OLKOVOULKEG OVTOTNTEG avayvwpilouv Tautoxpova uia amaitnon kot pia uToXpéwaon. Z€ CUYKEKPLUEVEG
TIEPUTTWOELG, OL OLKOVOULKEG OVTOTNTEG amaAAdcoovtal amd tnv avayvwplon avaBailopevou ¢opou otav
avoyvVwpeLlouv amalTAOELG | UTIOXPEWOELG yia Tpwtn dopd. OL tpomonotioelg anocadnvifouv OtL n ev Aoyw
artaAlayn 6ev £xel edappoyn Kol oL OLKOVOULKEG OVTOTNTEG amalteitol va avayvwpilouv avapariopevo ¢opo
otlc ouvallayeg autec. H Etalpeio Ba e€etdoel tnv emimtwon OAwv TwV TOPATAVW 0TI OLKOVOULKEG TNG
Kataotdoelg, av kot Sev avapévetat va £xouv kapia. Ta avwtépw éxouv uoBetnBel and tnv Evupwnaikn Evwon
LE nuepopnvia évapéng loxvog tnv 01/01/2023.

Tpomnomnoujoelg oto ANXA 17 «Aodaliotikég Zuupacelg: Npwtn Edapuoyn twv AMNXA 17 ko AMNXA 9 -
MAnpodopicg Zuykptikng MNepldodour» (epapudletar yia €TROLEG TEPLOSOUG TTOU EEKLWVOUV TNV N UETA TNV
01/01/2023)

Tov AskéuPplo tou 2021, to IASB mpogPn otnv €kdoon Hiag TPOMOmMoinong TMEPLOPLOUEVOU OKOTIOU OTLC
amnattoelg petafaong oto AMXA 17 MPOKELEVOU VAL AVTLLETWITLOEL £VOL ONUAVTLKO {NTNLA TIOU OXETIIETAL LUE TIG
TIPOCWPLVEG AOYLOTIKEG OVAVTLOTOLXlEG METOEU TWV UTIOXPEWOEWV OmMO A0PAAOTIKEG CUMUPBAOELG KAl TWV
XPNHOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU OTN OUYKPLTIKN TANpodOpncon ota mAdiola tTng MPwIng
edappoync tou ANXA 17 «AcdalloTtikec SupPBdoelg» kat tou AMNXA 9 «Xpnuotoolkovoulkd Méoa». H
tporomnoinon €xel okomo va PBeATIWOEL TN XPNOLLOTNTA TNC XPNUOTOOLKOVOULKAC TAnpoddpnong mou Ba
TIOLPOUCLATETAL OTN OUYKPLTIKA Ttepiodo yla Toug xprioteg twv Olkovopkwy Katoaotdoswv. H Etalpsia Ba
€€eTAOEL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OLKOVOUIKEG TN KATOOTACELS, av KoL SEV OVOEVETOL VAL £XOUV
Kaula. Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaiky Evwon pe nuepopnvia évapéng oxvog tnv
01/01/2023.

Tpornomnoujoslg oto AAMN 1 «Taflvopnon YMOXPEWOswv w¢ BpaxunpoBsopeg i MoakpompOOEGHEG
(epappoleton yia stioieg neptddoug tou §ektvolv TV i petd thv 01/01/2024)

Tov lavoudplo tou 2020, to IASB mpoéPn otnv €kdocon tpomomoloewv oto AAM 1 mou emnpedlouv TIG
QTTALTAOELG YL TNV TTOPOUGLOON TWV UTIOXPEWCEWVY. ZUYKEKPLUEVA, OL TPOTIOTIOLNCELS anocadnvilouv Eva amo
TO KpLTNpLa TaflVOUNONG ULOG UTIOXPEWONG WG UAKPOMPOBECSUN, TNV amaitnon ylo pio ovtotnta va €XeL To
Sikalwpa va avapalel Tov SLAKAVOVIOUO TNG UTMOXPEWONG ylo TOUAGXLoTov 12 pnveg peta tnv mepiodo
avadopac. OL tpomomnolnoslg nepthapfavouv: a) anocadnvion OTL To Sikailwpa piog ovtotnTac yla avoBoAn
Tou Slakavoviopol Ba mpémnel va udlotatal Katd thv nuepopnvia avadopdg, B) anocadnvion OtL n taglvounon
NG uTtoXPEwWoNG Sev emnpedletal amo T npobEaels ) mpoadokieg TG Slolknong oXeTIKA e ThV €€AoKNON TOU
Sikalwpatog avaBoAng tou Slakavoviopou, y) emefnyolv mMwg oL cuvOnkeg Savelopol emnpedlouv TV
Tagvopnon, kaL 8) amocadrvion TWV AMOLTHOEWY OXETIKA E TNV TAELVOLNON UTIOXPEWOCEWVY Hiag ovTOTNTAC TOU
TIPOKELTAL VO N} EVOEXOUEVWE VO SLAKOVOVIOEL HECW €KS0ONG LWV CUUUETOXLKWV TitTAwv. EmutAéov, Tov loUALo
Tou 2020, to IASB mpo£Bn otnv £kdoon uiag Tpomomnoinong yla TNV avaBoAn Katd éva £T0G TNG NUEPOUNVIaG
évapéng oxvog TnG apxlkwe ekdoBeiocag tpomomoinong oto AAM 1, wg amotédecua g e€AmAwong Tng
navénuiag tou Covid-19. Qotdoo, tov OktwppLo tou 2022, to IASB e€£6woe pia emumAéov tpomomnoinon mou
otoxelel otn PBeAtiwon g mMAnpodOPNONG TOU TAPEXOUV Ol ETALPEIEC OXETIKA WUE TIC HAKPOTPOBECUEC
Savelakég Seopevoetc. To AAM 1 amattel and pla etatpeia va ta€vopel 1o §AVELD WG LaKpPOTPOBeGUO LoV GV
n etatpeia pmopei va anodUyeL Tov SLaKavVoVIGHO Tou Saveiou evtog 12 UNVwv PETA TNV NUEPOUNVia avadopds.
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Qot600, N LkavOTNTA piag ETALpEiag va To TPAgeL e€apTATL GUXVA ATtO TN CUMUOPIWON LE TG SEOUEVTELS TOU.
Ot tpomnonotroelg oto AAM 1 mpooSlopilouv OTL oL SeCUEVOELG TIOU TIPEMEL VAL TNPOUVTAL PETA TNV NUEPOUNVia
avadopdg dev ennpedlouv tnv taflvopnon tou daveiou wg BpaxumpdOeopou 1 LOKPOTIPOBECUOU KATA TNV
nuepopnvia avadopdg. AvtiBeTa, oL TPOTOTIOLACELG TOU TTPOTUTIOU OTTOLTOUV amo pia eTatpeia va yvwotomnotel
MANPOdOPlEG OXETIKA WE OUTEG TIC OEOUEVOEL OTIC ONUELWWOEL TWV OLKOVOULKWV Kataotdoswv. Ot
TPOTIOTIOLNOELG EdapUOloVTaL VLo ETHOLEG TIEPLOSOUG TIOU EEKIVOUV TNV i LETA TV 1n lavouapiou 2024, ue thv
mpowpn uloBétnon toug va emitpémnetal. H Etalpeia Oa efetdosl tnv enimtwon SAwv TWV MAPATAVW OTLG
OLKOVOULKEG TG KataoTtdoelg, av Kal ev avapévetal va £xouv kapio. Ta avwtépw £xouv uloBetnBel amo tnv
Eupwnaikn Evwon pe nuepounvia évapéng toxvog tnv 01/01/2023.

Tpomnomnoujoslg oto AMNXA 16 «MwoBwoelg: Ynoxpéwon Miocbwong oe pia NMwAnon kot Emavapicdwon»
(epappoleton yra stioleg meptddoug tou ektvolv tnv | petd tnv 01/01/2024)

Tov ZemtépuPplo tou 2022, To IASB TPoERN oTNV €KEOCN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU oTo AMXA 16
«MLoBWOoELG» LE TIG OTOLEG TPOOTIOEVTAL AMALTACELG YLt TOV TPOTIO LE TOV OToL0 HLa Tapeiat AoyLoTIKOTOLEL
pila mwAnon kot enavapicbwon (“sale and leaseback”) petd tnv nuepopnvia tng cuvaAiayng. H mwAnon kat
enavapicbwon eivatl pa cuvaAhayr Katd tnv onola, pia eTapeio TOUAA £V TIEPLOUGCLAKO GTOLXELO Kal ULoBWVEL
To 1610 TtEPLOUGLOKO OTOLKE(O TIioW yla Lo Xpovikr Tiepiodo amod tov véo ookt tn. To AMXA 16 mepthappavet
QTTALTIOELG OXETIKA HE TOV AOYLOTIKO XELPLOUO Miag MWANoNG Kot emavapicbwong Kotd Tnv nUepounvia mou
mpaypatonoleital n cuvaAiayr. Qotdéoo, to Mpotuno Sev eixe MPOCSLOPIOEL TOV TPOMO ETMUUETPNONG TNG
OUVOAAQYNG LETA TNV NUEPOMNVIA auTnG. OL ekb0oBeloeg TpOTOTOLNOELG TPOOTIBEVTAL OTLC AMALT OELG TOU AMXA
16 OXETIKA WE TNV MwANGCN Kal emavapuicbwaon, umootnpl{ovtag e TOV TPOMO AUTO TN CUVEMN £dpappoyn Tou
AoyloTikoU mpotuTiou. OL ev Aoyw Tpomomolnoelg 6ev Ba aAAGEouV Tov AOyLOTIKO XELPLOUO YL LLoBWOELG EKTOC
amod OUTEG TIOU TPOKUTITOUV amd pia cuvallayr mwAnong kot emavapicbwong. H Etalpeia Oa e€etdoet tv
enintwon éAwv Twv apandvw otig OLKOVOULKEG TNG KATaoTAoELg, av Kal Sev avapévetal va €xouv Kapia. Ta
avWTEpw £Xouv uloBetnOsel and tnv Eupwnaikr Evwon ue nuepopnvia £évapéng toxvog tnv 01/01/2023.

5.3.20. ZTtpoyyUAOTOLOELG

Tuxov 6Ladopeég 0 MOOA TWV XPNUOTOOLKOVOULKWY KOTAOTACEWY KOl OVTLOTOLXA TIOOA OTL, ONUELWOELG
odeilovtal o oTPOYYUAOTIOLHOELG.

5.3.21. Avapopdwoelg KovSuliwv

Kata tnv tpéxouca xpron éywvav avapopdwaoelg kovduliwy. BAEme onu.5.29.

5.4. AIAXEIPIZH KINAYNOY

Fevikd — NeptpaAdov Awayeipiong Kivdovou

H Etalpeia ExkkaBdplong Tuvalhaywv Xpnuatiotnpiou ABnvwyv (ATHEXClear) amotelel Buyatpikn Tou Opilou
Xpnuatiotnpiou ABnvwv (ATHEX) kat Asttoupyei we avayvwplopévoc kevepikdg avtiou pBariopevog (Qualifying
Central Counterparty - QCCP) yla tnv ekkaBapLon Twv cuVOAAOYWY TWV 0yopwV aflwv Kal Tapaywywv Tou
ATHEX kaBw¢ Kal yLa Tnv ayopd mapaywywv tou EAAnvikoU Xpnuatiotnpiou Evépyelag (EXE).

H ATHEXClear (Etaupeia) eival adsiodotnuévn ocUpdwva pe tov Eupwmnaikd Kavoviopud European Market
Infrastructure Regulation (EMIR)® amd to 2015 kot StaBétel ddeta ekkaBdplong yia OAeg TG ayopég tng
Eupwrnaikng Evwong (EU-wide passport) otig e€i¢ katnyopieg mpoidvtwvi!:

8 TOudpwva pe eupwaikeg o8nyieg kat kavoviopoUg (CRD/CRR), ol KEPAAALAKES ATTAULTACELG EVOVTL AVAYVWPLOUEVWY
KEVTPLKWV avTiouuBaAdouevwy (QCCP) sival onUAVTIKA XA UNAOTEPEG 0 CUYKPLON E [N OVOYVWPLOUEVOUG KEVTPLKOUG
aVTLOUUPBAAAOUEVOUG.

9 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012R0648

10 Eqtéktaon adelag ekkabdplong oe evepyelakd mapdywya (28/02/2020): cupBoiata LEAAOVTLKAG EKTARPWONG
(ZME/futures) emti Sgiktwv NAEKTPLIKAG EVEPYELAC Kol HUGLKOU aeplou kaBwg Kal Sikatwudtwy poaipeong (AN/options) el
Twv IME autwv.

11 https://www.esma.europa.eu/sites/default/files/library/ccps _authorised under emir.pdf
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o Atiec: petoxec, Sikatlwpata emi petoxwy, stock-warrants, KpOTIKA KAl ETALPLKA OLOAOYAL.

e [apdywya: cupBolata peAoVTIKAC ekmAnpwong (IME) kat Sikalwpata tpoaipeong (AM) emi petoxwv
KOl LETOXLKWV SelKTWY, IME €mi gUVOAAQYLOTIKWY LOOTLULWY, XpuooU Kal etpelaiou, SME kat Al et
SELKTWV NAEKTPLKAG eVEPYELAG Kol duoLkol aepiov, cupdwvieg davelopol Kat Emavayopdg Tithwy.

Erutponég Arayeipiong Kwvduvwv

e  Erutpomny KwdUvwv (RC), cuppouleutiki emitporr] tou A.Z. ylo Bépata otpatnylkng avadopikd pe
Bpata Staxeiptong KwdUvVwv.

e Emutpomn Alaxeipiong Ynepnuepiag kat Kpioewv (EAYK), ekteheoTikr| emutporni) tou A.2. yia B€pata mou
adopouv otnv kabnuepwr) Asttoupyia Saxeiplong kwdUvwv Kot ot SlOXElpLon TEPLTTWOEWV
unepnuepiag EM.

Osouko MAaiolo

To ECWTEPLKO Kol EEWTEPLKO OeOIKO TTAQLOLO OTO OTtOlo UTIOKELTAL AeTa N ETalpla OXETIKA JLE TIG UTIOXPEWOELG
NG otnv mapakoAouBnon kot Slaxeiplon kwwduvou, meplhapPavel (a) Ta eykekpluéva amd to A.Z. MAaiola
Awaxeiplong Kivduvwy, tic MeBodoloyieg Alaxeiptong Kivduvwy, ta NMAaiota EAéyxou kat EmikOpwong Movtédwy
Awaxeiplong Kwwduvwv kat tig Amodadoelg A.3. yia Bépata Staxeiptong Kivbwvwv, (B) toug Kavoviopoulg
EkkaBdplong Zuvalhaywy ent Kivntwv AfLwv og Aoyiatik Mopdn ka emti Mapaywywv kat (y) tov Kavovioud (EE)
apld. 648/2012 tou Eupwmaikol KowvoBouliou kot tou JupBoudiou TG 4" loudiov 2012 yua Ta
€EWYPNUATLOTNPLOKA TIOPAYWYO TOUG KEVIPLKOUG QVTLOUBAANOUEVOUG KOl Ta apXEla KaTtaypadng cuvaAlaywv
(EMIR) kaBwg kat toug cuvadeig kat’ e€ouclodotnon kavoviououg (RTS).

Itpatnywki Kwvduvou kat Ataxeipion Kwvdivou

Baowkr) emubiwén g ETalpeiag anoteAel n cuveth Slaxelplon Twv KWSUVWV TIOU AmoppEOUV Ao TNV poadopd
UTINPECLWV £KKOOAPLONG Tpog ta ekkoBaploTikd t¢ PeEAn (EM) HeE amwTtepo OKOMO TN pakpormpdBesoun
BLWOLUOTNTA TNG KAL TN CUVEXLON TwV SpacTnpLOTTWVY TNG (going concern approach).

‘Etol, obpdwva pe tnv otpatnykn tng Etalpeiag, opiletal to emninedo S1adbesong avaindng kivduvwyv wote va
OUVAOBEL PE TNV KebOAALAKN TNG EMMAPKELA, VA LKOVOTIOLOUVTAL OL OVAYKEC TNG OYOPAG, va eAXLOTOMOLE(TAL TO
KOOTOG YLA TOUG CUUHETEXOVTEG, VO YIVETOL N MEYLOTN EKUETAAAEUCN TWV ETUXELPNUOTIKWY EUKOLPLWY OAAA
Tautoxpova va dtachaliletal n opaAr Asttoupyla TNG ayopdg Kal N KAAUYN TWV KOWVOVIOTIKWY OTTALTHCEWV.

H Etawpeia ouppopdwvetal pe tig apxeg "Principles for Financial Market Infrastructures" (PFMI) mou €xouv
ek60Bel ano to Committee on Payment and Settlement Systems (CPSS) and the Technical Committee of the
International Organization of Securities Commissions (I0SCO) tov AmnpiAto tou 2012.

H Etalpeila dnuoolevel og tpyunviaia BAcn MOCOTIKA OTOLXElOl OXETIKA UE TN SpaotnplotnTd TG Kal TOUG
avalapBavopevoug kwvduvoug, akolouBwvtag TG odnyle¢ tou Committee on Payment and Market
Infrastructures and the International Organization of Securities Commissions (CPMI-I0SCO).*?

AwakuBépvnon kat Opyavwon tng Asttoupyiag Ataxeipiong Kivdovwv

To A.Z. avahauBdvel tnv teAky euBuvn kal Aoyodocia yla tn dlaxeiplon Twv KwwdUvwy tng Etalpeiag, evw
KaBopllel Kol TEKUNPLWVEL TO eVOESELYIEVO emimedo avoyn g KlvdUvou Kal tkavotntag avaindng kwduvou (risk
appetite).

Jtnv Etatpeia Asttoupyel, uno tnv emomnteia kat kaBodrynon tou Chief Risk Officer (CRO), n Movada Alaxeiplong
KwéUvou n omola gival emidoptiopévn pe TNV OAOKANPWLEVN TIPOCEYYLON TWV KWWEUVWYV TIOU OVTLUETWITEL N
etalpeia pe oTdX0 TNV AVAYVWPLON TOUC, TOV UTTOAOYLOUO TOUG Kal TEAOG TN Sloxeiplon toug. Kabe opyavwTikn
povada tng etatpeiog eival umevBuvn va mopakoAouBei katl va Slaxelpiletal toug mbavoug kKivduvoug (risk
owner) PE TETOLO TPOTO, WOTE va avTdpd AUECO KOl QTOTEAECUATIKA OE MepPIMTwon eudaviong yeyovotwyv
KwvdUvou (kuplwg yla B€pata Asttoupyikol kivéuvou).

Juveyilovtag TV mpoomdbela Twv TEAsUTALWY XPOVWY, To 2022 £ylvav eVEPYELEG EVOUVAUWONG TNG AELToupylag
Slaxeiplong KvdUvou, WOTE VO TIAPAELVEL EVOPUOVLIOHEVN LLE TOV KavovIoo EMIR kat va akoAouBel Tig Siebveig

12 https://www.athexgroup.gr/el/regulated-publication
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KAAEG TPAKTLKEG (awtopatomnoinon Stadikaolwy, €EEAEN Tou cuoTAHATOG TapakoAolBNonG Kol avadopdg
KLvdUVwV K.a.).

H opyavwTtikr) Sour mou unootnpilel tn Asttoupyia Staxeipiong KvdUvwy amaptileTal ano ta mapakatw LEpn:

AI0IKNTIKO UUBOUAIO

‘ExeL TNV teALKn euBUvn Kkat tn Aoyodoacia avadopikd pe tn Staxeiplon tng Aettoupyiag Staxeiptong kwvdUvou tng
Etalpeiag. Juykekpluéva, To AolknTiko ZupPoUALlo opilel, kaBopilel Kol TEKUNPLWVEL evOedelypévo emtinedo
avoxng kwduvou kat tkavotntag avainyng kwduvou tng Etapeiag. Emiong, to ZupBouAlo kot ta avwrtata
SLOLKNTIKA OTEAEXN LEPLUVOUV WOTE OL TIOALTIKEG, oL Stadikaoieg kat ol €Aeyxol Tng Etalpeiag va ouvadouv e To
eninedo avoyxng kwduvou kat TNV tkavotnta avaAndng kwduvou tng Etatpeiag, kot va e§eTalouv Tov TPOTOo e
Tov omoio n etalpeia avayvwpilel, avadépel, mapakolouBetl kat Staxelpiletal Klvduvoug.

Enitponn Kivduvou

Newtoupyel wg cupPBouAeUTIKN emLTporr) Tou A.2. Katd TG mpoPAEPeLs Tou apbpou 28 tou Kavoviopol EMIR kat
oludwva pe ta eldkotepa opl{dpeva otoug Kavoviouolg EkkaBapiong ZuvaAlaywv Emi Mapaywywv kat Emt
Kwntwv Aflwv og Aoylotikr) Mopdn kat tng Amodaong 9 tou A.L.

EniTponn Alaxsipionc Ynepnuepiac kair Kpioswyv

NeITOoUpYeEl WG eKTEAEOTIKN emutporty tou A.Z. kal avadépetol ameubeiog os autd. H Emtpomn é£xel
anodacLOTIKEG ApUOSLOTNTEG avadopLlkd HE TNV KaBnuepvn dlaxeiplon Twv KvdUvwy kKabwcg kat tn Staxeiplon
EKTAKTWY TEPLOTACEWY, OMWG N €viovn METAPANTOTNTA TWWV OTHV ayopd N n TePmMTwon UMepnUEpPLag
ekkaBaplotikoU péEAoug (EM) kal cupdwva Le Ta l8IKOTEPA 0pLlopeva otnv Antodaon 8 Tou A2

YneuBuvocg Kivduvou (CRO)

O CRO, mou eival eniong kat Emwkedaric tng Movadag Alaxeipiong Kivdivou (MAK), Stabétel ypopuun avadopdg
Eexwplotr amod ekelveg Twv AAwWV §paoTnPLOTATWY TNG eTatpeiag: avadepetal kateubeiav oto A.Z. HEow TOU
Mpogdpou tng Emtponig Kwvduvou, evw Baotki Tou amootoAr] lval n edappoyn Tou mAalsiou dlaxeiplong
KLVSUVWV Kal TwV amopAcewV, TIOALTIKWY Kal Sladikaolwy ou Beomilel to A.L.

Movada Alaxeipionc Kivduvou

ElvalL emapkw¢ avefdptntn amo TG AAAEG UTnpecieg NG etalpeiag kal Paclkig TNG AMOOTOAn &ival n
OAOKANPWHEVN TTPOCEYYLON TWV KWWEUVWV TIOU aVTLMETWILlEL N ETAlpEla PE OTOXO TNV OVOYVWPELON TOUG, TOV
UTIOAOYLOMO TOUG Kal TeAlkd tn Saxeipory toug. H MAK 6wabétel tnv amapaitntn Sikatodooia, Toug
QmaPaiTNTOUC TTIOPOUG, EUNELPOYVWLOCUVN KaL TTPOCBACN 08 OAEG TG OXETIKEG MANPOdOpPLEC.

OpyavwTIKEC Movadeg

Elval umevBuveg yla tnv avayvwplon kat dtoxeiplon twv kwdUvwv (risk owners) oL omoleg eumintouv oto
QVTLKE(EVO TOUG (KUPLWG AELTOUPYLKOC Kivduvog).

EldikoTepa, N MAK mapakolouBel ta eninmeda kwdUvou TG etalpeiag oe ouvexn BAcn XPNOLLOTOLWVTAG TLG
€LOLKEG Kol eyKeKPLUEVEG LeBOdoug Slaxeiplong Kivduvwy. OL Baoikég UTIOBEDELG, oL NyEC SeSopévwy Kal oL
Sladikaolieg mou xpnotomololvTal KATA T HETPNON Kol TTApaKoAoUONon Twv KvSUVWY TEKUNPLWVOVTAL KOl
Sokipalovral yla TNV oLOTLOTIO TOUG OE TAKTIKI BAon HECW TOU MAALGLOU emaveEETaonG KoL EAEYXOU Kol TOU
mAatoilou emkUpwong (Validation). H Baowkry ueBodoloyia mou akoAouBeital yla tn HETPNON TwV KWWEUVWVY
ayopdg eivat o umoAoylopdc tng afiag os kivbuvo FHS-VaR/HVaR (filtered historical simulation & historical
simulation) pe dtaotnua gpniotoovvng 99,0% kot 99.2%.

Ye kaOnuepLvr) Baon Slevepyouvtal yLa TIOTWTIKO Kivouvo avtloupBaAAopEVOU Kal KivBUVo peuoTOTNTAC OELPA
eNEYXWV EMAPKELAC TIPO-XPNUOTOSOTNUEVWY XPNLOTOOLKOVOULIKWY TIOPWV ylo KABe Ywpo ekkabaplong
EexwpLoTd HEow KOTAANAWV oevapiwv aBETnong UMOXPEWOEWY UTIO aKkpaileg ouvOnkeg ayopag (Cover 1, 2
stress-test controls).

Katnyopigg kwvéuvou

H Etalpeio HepLUVA YLOL TNV AVTLLETWITLON OAWV TWV KIVEOUVWY ECWTEPIKWYV N EWTEPLKWY, LE TIPOTEPALOTNTO OF
€KELVOUC TTOU £X0oUV avayvwploBel wg onuavtikol (Asttoupykog kivduvog). Avayvwpiletal otL kaBe unnpeoia
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mou mpoodépetal anod tnv Etaipeia pmopel va tnv ekBécel oe omolovénMoTE CUVSUOOUO TWV TIOPAKATW
KLvSUVWV.

Ot kivéuvol otoug omoloug Adyw TG dUOoNG Twv EpyacLwy Tou Pnopel va ektiBetal n Etatpeia, elvat:

MOoTWTIKOC Kivduvocg

Opiletal wg o kivéuvog mpayuoatonoinong {nUwy, Kupiwg Adyw ab£Tnong UMOXPEWOEWY TILOTOUXWYV, KUPLWG
odeiletal oe tonoBetnoelg 16iwv kepalaiwv o UMOPIKEG TPATIELEC Kal UMapEnG TLOTWTIKWY UTIOAOIMWV o€
TeAdTeC Kol EM.

MoTwTIKOC Kivduvoc avTiouuBaAAoUEVOU

Opiletal wg o kivéuvog va umootel n etatpeia INua Aoyw aB£Tnong UTIOXPEWOEWV £KKaBAPLONG VoG A
TEPLOCOTEPWYV AVTIOUUBAANOHEVWY E.M.

H Etatpeio £xet AaBeL and tnv Emtponr Kedahatayopdg adeleg SLaxelplotr Kal Asitoupyiog yla ta cuothpata
ekkaBapLong ouvaAlaywv ent AvAwv afloypddwv Kat nt mapaywywyv. Bacel twv 6lotntwyv auvtwy, n Etatpeia
dEpeL Tov kivbuvo aBétnong amod ta E.M. Twv UTIOXPEWOEWV EKKOOAPLONG TWV CUVOAAAYWVY OTMWG OUTEG
neplypadovtal otoug KavoviopoUg (moTtwTtikog kivéuvog avtioupBallopévou). EmutAéoy, n Etalpeia anod tig 22
lavouapiou 2015 €xet adelodotndsl wg Kevipikdg AvtioupBarlopevog umod tov Kavoviopud EMIR kat
UTIOXPEOUTAL VO TNPEL TIG TTPOVOLEG TOU EUPWTIALKOU KAVOVLGUOU.

Mo TNV anoktnon tg Wotntag tou E.M., n E.M.E.Y. | to MoTtwTtikd iSpupa mpEmel va mMANPOL CUYKEKPLUEVEG
eAAXL0TEG TIPOUTOOECELS XPNUOTOOLKOVOULKAG KAl AELTOUPYIKNG EMAPKELAG TIOU opilovtal otoug Kavoviououg
EkkaOdplong kot oL omoleg pEMeL va AnpouvTal o€ cuveyn Baon kab’ OAn tn SldpKkela OV eival HEAOG TNG
Etaipeiag.

H etaipeia €xel Oeomioel kal epapUOleEL OEPA LNXAVICUWV KAL XPNUOTOTILOTWTLKWY TOPWV YLl TNV KAAUYN Twv
KLv&UVWV Tou avalapBavel kal tnv eUpuBun AELTOUpyLa TOU CUCTHOTOG YEVIKOTEPA O€ OXEON LE TO EVPOC Kall
NV KAlpOKa Twv ocuvaAllaywv Twv omoiwv €xel avaAdfel tnv ekkabapilon. OL punxaviopotl mou edpapudlet
neplypadovtal otov «Kavoviopo EkkaBapiong Zuvallaywv ent Kivntwv Afwwv oe Aoylotiky Mopodn», otov
«Kavoviopo ExkkaBaplong Zuvalhaywv eni Noapaywywv» KaBwE Kot OTLG OXETIKEG amodATELS Tou A.Z.

Tooo yla v Ayopa A€loypadwv 6co kat yla tThv Ayopd MNapaywywv, n Etatpeia ekkabapilel Ti¢ cuvaAAayEg
avaAapBavovrag to polo tou Kevtpikol AvtloupBaAAopevou. MNa tnv KGAuPn tou Kvduvou EvavtL Twy E.M. tng
n Etatpeia mapakoAouBel kal umtoAoyilel o nuepnola Baon (téAog nuépag alha kat evéonuepnolwg o oxedov
T(POYHATLKO XpOVo) eplBwplo achaiiong yia kabe Aoyaplacud ekkabaplong Twv E.M. kal SeGUEVEL TIG TUXOV
MPOCOETEC EYYUNOELG HE TN Hopdr HETPNTWY /KAl KvnTwv aflwv (EAdXLoTn TT0000TO KAAuYng meplBwpiou
aoddaAhong oe petpntd: 40%). Emiong Siaxelpiletal ta Keddhata Ekkabdapiong twv dU0 ayopwv ta omola
Aettoupyouv we kedalata aAknAoacdaliotikou xapaktripa (risk sharing fund) kat oto omoio elodEpouv ta E.M.
OTTOKAELOTIKA UE PETPNTA. BAoel Tou meplBwplouv aoddAlong mou €xel UTTOAOYLOTEL, avaBewpolvTal 0 CUVEXN
Baon ta TMOTWTIKG 0pLo Tou €xeL amodobel og éva E.M., n Tripnon Tou omoiou EAEYXETAL OE TIPAYHATIKO XPOVO
Katd Tn Sldpkela tng ouvedplaong. To glayioto UYPog twv Kedahaiwv ExkkabBaplong emikaipomnoleital kat
e\dxlotov og punviaio Baon cuudwva pe Tig TPoPAEPELS TOU KOVOVIOUOU, £TOL WOTE VO ETTAPKEL KaT EAAXLOTOV
yla TV KaAuyn Kotd mavia xpovo Twv omaltioswv mou B€tel o EMIR (Cover 1 & 2 controls), dnAadn tnv
anoppodnon {nuwv mEpav Twv NepBwpilwv aohaAlong os mepintwaon abETnong UNMOXPEWOEWV TOUAAXLOTOV
oo TG 6V0 (2) opadeg E.M. évavtl Twv omoiwv n Etatpeia Ba gixe tn peyalvtepn {nuLd anod to kAeiowyo (close-
out) Twv BEcewv TOUCG UTO aKpaieg CUVONKEG ayopag ylo KaBe ayopd EexwpLoTta.

Ta povtéla Slaxeiplong KwdUvou Kal oL TOPAUETPOL TIOU Xpnolpomolovvtal e€eTdlovial w¢ TPog TV
TIPOPAETITIKN TOUG LKAVOTNTO O€ KaBnpepLvr BAaon Kot KATw armod akpaia ald ebAoya oevapla cuvONKwY ayopag
(Margin/Haircut Back-Testing, Default Fund Coverage under Stress), evw emikupwvovtal oe trola Bdcon and
e€wteplko avefdptnto efeldikeupévo ouBouro (model validation), evw n €kBeon mou cuvtdcostal katatiBetatl
otnv E.K.

310 mAaiolo tng Emevlutikng MoAttikng, opilovial CUYKEKPLUEVEG apXEC YLO TIG puBuioslg TomoBETnong Twv
Topelokwy Slabecipwy NG etatpeiag kat twv E.M. Ta idla pevotd Stabéoipa tng Etatpiag mou pmopouv va
KaToTBeVTOL 08 GUOTNULKEG EUTMOPLKEG TPATEleG adopolV HEXPL Kat Ta dUo Tpita (2/3) tng Stadopdg peTaty
Twv 16lwv kedboAalwy Katl TwV eAAXLOTOV KEGAAALOKWY QTIALTHCEWY, EVW Ta UTtOAouTa Stab£otpa Kabwg Kat ot
npo-xpnuatodotnuévol moépol twv E.M. (uepibec kedalaiwv ekkabdplong kal HETPNTA ya TV KAAuyn
neplbwpiov aoddAiong) TtonoBetouvtal amokAeloTIKA othv Tpamela tng EAAASog (TARGET Il), yeyovog mou
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neplopilel oto elaxloto TNV €kBeon oe MLOTWTIKO Kivouvo. Ta idla peuotd Stabéoipa tng Etatpelag mou
KatatiBevral oe eUMOPLKEC TPATELlEG Sev AapBdavovtat uTtodn yia TNV KAAUYPN KEGOAALOKWY ATOLTHOEWV.

H Etaupeia Statnpet eldikoug mpo-xpnpatodotnpévoug mopoug yla kabe keddhato Eexwplotd (SIG), ot omolot
anoppodouV TUXOV {NILEG KATA TIPOTEPALOTNTA OE TIEPIMTWON aB£TNOoNG UTtoXPEWOEWVY E.M.

Kivduvoc ayopdc

Opiletal wg o kivduvog va utootel N etatpeia LA ano Sucpeveic LeETABOAEG CUVAANOYUATIKWY LOOTLULWY,
ETUTOKIWVY, TLLWV AYOPAG, EUMOPEVUATWY KOl LETABANTOTNTOC, KUPLWG WG AMOTEAECHA LD AVLONG TOU KVEUVOU
avtioupBaAropevou. H etatpeia ektiBetal oe moAL meploplopévo Babud os kivbuvo ayopdg mou anoppEeeL amnd
TLG AELTOUPYLKEG TNG SPACTNPLOTNTEG KAl TNV OVOVTLOTOLXlO ANKTOTNTAG OTOLXELWV EVEPYNTLKOU-TIAONTIKOU
(emtoklakog kivéuvog), wotdoo e tnv mpocdatn arlayn Tng eMevOUTIKAG TOALTIAC (06/2020) yivetal evepyn
Slaxeiplon Tou kwdlvou autou.

MBOavr {nuia and kivbuvo ayopdg evdéxetal va mpaypatonolnOei oe nepintwon mou ekdNAwBel uttepnuepia
E.M. (kivbuvog avticupuBalidpevou) kabBwg n Etatpeia eival urtoxpewpévn va ipofet oe cuvaAlayEg KaAudng
yla To KAgiolpo twv Béoswv Tou uneprpepou E.M. Ze kdBe nepintwon, mapakoAoubeitat n mbavr £kBeon oe
Kivbuvo ayopdg kat umoAoyilovtal oL amaLTOUKEVOL TTIPO-XPNUATOSOTNHEVOL TTOPOL TIOU TIPETEL VA ThpolvTaL
€VavTL Tou Kwduvou, cUpdwva pe tn MeBodoloyia YroloylopoU Mapapétpwv Aaxeipong Kwvduvou kat to
MAaiolo Emaveéétaong MovtéAwv kat EAEyxwv.

Kivduvocg psuatdTNTacg

OplZetat o kivéuvog va uTtooTel N etatpela (LA AOYw QVETIAPKELAG PEVCTOTNTOC YL TNV KAAUN UTtEpnEPLOG
EM Kot AeLToupyLkwv avaykwy (xpnpatodotnon pe uPnAotepo KOOTOC, adUVAULA EKTTANPWONG UTIOXPEWCEWV).

O kivbuvog peuototntag otov omnolo eival ekteBelévn n Etaipela mpoépxetal and TNV cuvnon EMXELPNATIKA
SpaoTnELOTNTA KL TN AELTOUPYELA TNG WG KEVTPLKOG OVTLOUBAANOEVOG.

JTOx0G NG Etalpeiag eival n datipnon emapkolg EMUMESOU peEUOTOTNTAG WOTE va e€aodaliletal OTL eival oe
B€on va eKMANPWOEL TIG UTIOXPEWOELG TNG 000V adopd o MANPWHUEG Kol SLAKOVOVIOUOUC 08 OAO TAL OXETIKA
voulopata mou kabBiotavtal mMAnpwtéa, oto TEAoG Kabe nuépag N kat, epocov amnatteital, oe evdonueprola
Baon. H ektipnon tou ULYPOUG TWV UTIOXPEWOEWV TNG ETalpeiag yivetal T000 BACEL TOU EMXELPNUATIKOU TNG
oxedlou, 600 Kkal Bacel mBavwv, oAAG ampOPAETTWY yeyovoTtwy (T.X. utepnuepiag EM).

H 8taBéoiun pevototnta tng ATHEXClear e€etaletal wg mpog ta KpLtrpla ou B€tel o EMIR. Ze kaBnuepvr) Baon
Kal KATw omd akpaia aAAd gVAoya oevdpla akpaiwv cuvBnKwv ayopag eEETAlETAL OV EMAPKOUV TA PEUOTA
SlaBéopa ou Ba amattnBouv PeTd TNV ABETNON TWV UMOXPEWOEWV TwV SU0 (2) opadwv E.M. (Cover 2) évavrtl
Twv omoiwv n ATHEXClear £xeL tn peyaAltepn amaitnon peuototntag yla To kAsiowo (close-out) twv B€oswv
TouG yla kaBe ayopa Eexwplota (afieg, mapaywya). Emiong mapakolouBouvtal Ta mpoBAsnoueva avolypata
PELOTOTNTAG OTO OUVOAO TNG Etalpeiag pe avaluon Anktotntwv peuototntag (liquidity gap analysis) oe
KaBnuepwvn) Baon.

AEITOUPVYIKOC KivOUVOC

Opliletal wg o kivbuvog mpayuartomnoinong {nULwv AOyw OVETAPKELAG 1) amoTuxiag eocwTtepkwy Stadlkaolwy,
ouoTnUatwy, avBpwrnwyv (AaBn, amdtn) Kol eEWTEPKWY YeEyovOTWY Kal epAauBAVEL TO VOULKO kivduvo. O
Kivduvog mou oxetileTal Le TNV achAAela Twv MTANPOGOPLAKWY CUCTNUATWY, OTIWGE Kal yla TV TAeloPndia Twv
ETUYXELPNOEWYV, aVASEIKVUETAL TAEOV WG TIOAU ONUAVTIKOG Kot AapBdavovtol Ta KaTtaAANAa HETPA EPLOPLOUOU
Tou. Ztov Optho Asttoupyel Eexwplot Movada Aodaletag NMAnpodoplwv. H Etatpeia ev emiSlwkeL va avoAaBel
AeltoupyLkod Kivduvo, aAAd amodEXeTal OTL 0 AELTOUPYLKOG Kivouvog Umopel va pokUYEL WG amoTtéEAeopua Thv
QTMOTUXLOG TWV CUCTNUATWY, TWV ECWTEPIKWY Sladlkaolwy, avBpwrivou AdBoug 1| e€WTEPLKWY YEYOVOTWVY. Mo
OUYKEKPLUEVQ, avayvwplletal OTL AeLToupyLKOg Kivouvog pmopel va pokUeL, HeTall AWV, Aoyw: EEWTEPLKAG
avaBeong unnpeowwyv (outsourcing), BeUATWY EMOMTIKAG KAL KAVOVLOTIKAG CUUUOPPWONG, EMLXELPNOLAKNAG
OUVEXELAG, KWWEUVWV TTANPOdOPLAKWY GUCTNUATWY Kol aodAAELaG TANPOPOPLWV KAl EKTEAEGNS EPYWV.

O Aewtoupylkdg kivbuvog Slatnpeitalt os amobdektd emimeda, péow &vog ouvduoopol opBNAG ETALPLKAG
SlakuBEpvnong kat Slaxelplong KvdUvVwY, EUPWOTWY CUCTNUATWY Kal EAEyxwv. EmumAéov n e€dptnon Bactkwy
Aeltoupylwy amd  TPLtoug Tapoxoug €Kkto¢ Opidou (m.y. pnxovoypadlkd OCUCTAMOTO Kol UTTOSOUEG
mAnpodopLKNC) lval mepLOPLOUEVN.
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To 2022 6ev umfipéav oUCLWSEELG TTEPUTTWOELG SLAKOTIAG TWV SpacTNPLOTATWY ekkaBapiong n\kat Slaxeipong
KwwdUvou odellopevng oe aotoxia n un Stabeciuotnta tTwv MANPOPOPLOKWY CUCTNUATWY 1 0 avBpwmvo
AaBog. Aev mpoékuPav {NUIEG KL XPNUOTIKEG ATIOLTHOEL OPENOUEVEG O SIKAOTIKEG SLadopES (VOULKA Kal
SwkaoTika €€o6a) N oe pn CUUUOPPWON TPOC TO EMOMTIKO MAAIOLO KAl TIG CUUPBATLKEG UTIOXPEWOELS TNG
Etaipeiag. Emiong dev avtipetwnioOnkav {npieg Aoyw e§WTEPLKWVY YEYOVOTWV.

MeTpa Ysiwonc AsIToupyikoU Kivduvou

H Etatpeia avayvwpilel tnv avaykn mpoadloplopol, eKtinong, mapakoAouOnong kat Leiwong Tou AeLtoupyikol
KWWSUVOU TIOU EUMEPLEXETAL OTIC AELTOUPYieC Kal TIC SpaoTnPLOTNTEC TG, KOBWG £miong Kal tnv avaykn
Slatpnong emapkwyv kedbaAaiwv, TPoKELUEVOU va ival oe B£€on va AVILUETWITIOEL TN CUYKEKPLUEVN KaTnyopia
KwéUvou.

Jupdwva pe tov kavoviopo EMIR untodoyiletal n eAdxiotn kebalatokn amaitnon yla Aettoupykoug kivdivoug
Xpnotponolwvtag t KéEBodo tou Baowkol deiktn (Basic Indicator Approach - BIA), evw €xeL Beomiobel mhaiolo
OUOTNHATLKAG IO paKoAoUOnong Kat Staxelplong tou AeLtoupyLlkou Kvduvou.

Ta onUavTIKOTEPA HETPA Ueiwong tou Asttoupytkol Kivduvou eival n edappoyr oxediou emIXelpnoLOKAC
OUVEXELAG YLa TO 6UVOAO TWV KpioLpwv umnpectwy tou Opidou, n cuvadn aocdaiiotnpiwv cuppolaiwy Kabwg
Kal pEtpa StooddAong TN cUPUOPPWONG O VEOUC KavoviopoUg. EmumAéov, n Etalpeia StaBétel mhaiolo
Slaxeiplong Aettoupylkol Kiv8Uvou GTO OTIOL0 OITOTUTIWVOVTAL OL TTOALTIKEG Kol ol Stadlkaoieg Staxeiplong tou
Aettoupylkou Kwvduvou, n pebodoloyia Slaxeiplong tou Kvduvou mou akoAouBel, o TPOMOG KAl N cuxvoOTNTA
Sitevépyetag RCSA, yia tnv afloAdynon Kat katnyoplomoinon tTwv kwdivwy, n tpnon Bacng Sedopévwy yia
{NULEG Kat yeyovota Asttoupyilkol KivSUvou (event & loss data base®), evw mapdyet taktikég avadopég kat
npoypappatilel 6pacelg yia tnv BeAtiwon tng Slaxeiplong Twv Kvduvwv.

EniXeipnuaTikoc Kivouvog

Opiletal wg o kivbuvog emiteuéng XaUNAOTEPWY TWV AVOUEVOUEVWY E006WV AOYW ECWTEPLKWY N EEWTEPIKWY
TapAyOVIWY, OMWE N aUéncn NG €vtaong Tou OVTAYWVLIoHoU, N SUCUEVH OLKOVOULKN cuyKupla (mtwon twy
XPNUATLOTNPLOKWY CUVAAAQYWV, EMLOEIVWON TNG PEVCTOTNTAG TWV EYXWPLWYV Kal SLEBVWV XPNUATOOLKOVOULKWY
ayopwv), N aduvauio cUyKPATNONG TOU KOOTOUG, N UGTEPN G OTN TIPOCOPMOYH OTLG VEEG TEXVOAOYLKEG EEEAIEELS
TOU KAGSOU K.ATL.

O Op\og kat kat’ eméktacn n Etatpeia avayvwpilel 0tL n epdavion emXeLpNUATIKOU KvdUvVou e€apTdtal amno
TG HMOAKPOOLKOVOULKEG €EeAfel Kol OTL emnpedletal amd efwTePKA yeyovota OMwG HETOPBOAEC oOTO
QVTAYWVLOTIKO TtepLBAAAOV Twv ayopwVv Kepalaiou, HeTaBoAEC ot SLeBvr Kal gyxwpla XPNHUOTOOLKOVOULKH
KOTAOTACN, KOUVOVLOTIKEG Kal pUBULOTIKEG e€eALeLg, peTABOAEC 0TO PoPOAOYLKO KABECTWE TNV TEXVOAOyia KA.
TEToLa YeYovOTa UMOPEL VA £XOUV EMUITTWOELG OTNV aAvamntuén kat flwotuotnta tou Opilou mpokaAwvtag peiwon
NG OUVAANOKTIKAG SpaoctnpldtnTag, HElWon TwV avapevouevwyv kepdwv, aduvaula peuctomoinong n Kat
anopeiwon a&lag mepLOUCLOKWY CTOLYXELWY KATTL.

Y€ oUTO To TAAioLo, 0 OpAog mapakoAouBel CUVEXWG KOl CUOTNUATIKA TLG €eAifelg Kal MpooapUoleTal oTo
Slopopdolpevo mepBaAiov.

ElbIkOTeEpQ, oUpdwva pe tov Kavoviopo EMIR, umoloyiletal n kedadalakr amaitnon yla €MXELPNUOTIKOUC
KlvéUvou .

Ix£610 emuXelpnoLOKnG ouvEXeLag (Business Continuity plan)

O Outhog X.A. €xelL emetepyaoBel kal B£oel o Aettoupyio KATAAANAEG UTIOSOUEG Kal oXESLO EKTAKTNG avaKaudng
TwV Aettoupylwv tou. H ATHEXClear w¢ péAog Tou opliAou KaAUTITETAL Ao eV AOyw ox£SLo, Tou meplhapBaveL:

e Aewtoupyia evaldaktikou Mnyavoypapikou Kévtpou (Disaster Recovery site): O Oulog XA cuvtnpetl
eVOAAAKTIKO pnxavoypadlko KEVTPO yla ta mAnpodoplakd Tou cuotrpata. Emiong o Ophog €xeL AdBetL
KoL Statnpel miotonoinon Katd to SLeBvEg MPOTUTIO ETIXELPNOLAKAC OUVEXELOG ISO-22301.

13 Risk Control Self-Assessment (RCSA): o€ taktikd Staotripata n ATHEXClear ie€dyet workshops yia th katnyoplomoinon
TV KWdUVWV avaloya pe to Babuo emikivduvotntag oe eninedo dladikaolwy Kal twv optopo Key Risk Indicators (KRIs).
14 Loss Database: o kaBnuepivn Baon evnuepwvetal n Bacn dedopévwy Pe yeyovota Aettoupytkol KivdUvou avegdptnta
arnd to UPog Inuiag.
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5.5.

Juykpotnon ouadwv Slaxeiptonc kpicswv kat Stayeipton ektaktwyv cuuBavtwy: Ol OUASEC AUTEC
£XOUV OKOTIO TN SLaTrPNCN TNG CUVEXELAG TIAPOXG TWV UTINPECLWV SLAMPayUATEUCNG OE TIEpIMTWon
anpoPAentou yeyovotog. Exouv kaBoploBel cuykekpléveg appodlotnteg kal €xouv avatebel oe
€L0KWG ekmatbeupéva oteAéxn Tou Opilou.

Yrapén epedpikwv mAnpopoplakwv cuotnuatwy: Ta mAnpodoplakd cuotipata tou Opidou XA eival
EYKOTEOTNMEVA KaL AELTOUPYOUV OTO KEVTPO Sedopévwy tng £86pag tou Opidou. To kévipo dedopévwv
arnoteAeltat ano 600, avetdpTnTa WG MPOG TN XWPOBETNON, TLG UTIOOTNPLKTIKEG EYKATOOTACELG KAL TLG
TIAPEXOEVEC TEXVOAOYIKEG UTINPECIEG, KOTOMTPLKA —ETULUEPOUG— KEVTPO SESOUEVWY, WOTE VO UTIAPXEL
mAeovaopog (redundancy) kat auvénuévn Slabeowuotnta (high availability) Siacdaiilovtag tnv
abLaAeuttn Aettoupyia TwV CUCTNUATWY.

AIAXEIPIZH KEQAAAIOY

O mpwtopXLKOG atdyog tng Slaxeiplong kebahailou tng Etalpeiag eival va e€aodaliotel n Statipnon thg ubnAng
TUOTOANTITIKAG Tou Stafaduiong kabwg Katl Twv uylwv Selktwyv kedalaiou, wote va umootnpilovral kol va
€MeKtelvovTal oL 5paotnpLOTNTEC TNG ETatpeiag kat va peylotomnoleital n agio twv Metoywv.

Agv untnpav aAhayEg otnv pooéyylon mou uloBetel n Etatpeia oxetika pe tn Staxelplon kepalaiou katd tn
Slapkela tou 2022.

31.12.2022 31.12.2021

MpouNBeUTEG KAl AOLTEC EUIMOPLKEG UTIOXPEWOELG 1.110 643
MioBwoelg 451 387
Meiov tapelakd Stabéotpa kot looduvapa (14.938) (13.854)
Ka®apdg Savelopndc (a) (13.377) (12.824)
16wa KepdaAara (B) 15.294 14.960
1810 KepdAouwa kat kaBapog Savelopog (a+p) 1.917 2.136
5.6. METAZYNAAAAKTIKEZ YNHPEZIEZ (Post Trading)

Ta €é00da anmd WETACUVAANAKTLKEG UTtNpeoieg To 2022 avAABav oe €8.747 xW\. évavtl €8.728 xW\. to 2021,
napapévovrag ota idla enineda. Ta €006a and UETAOUVAAOAKTIKEG UTINPEOieg adopolVv kuplwg ekkabdplon
MeToxwv Kat Noapaywywv.

Ta cuVOALKA €0060 ATIO LETOLOUVOANOKTIKEG UTINPECIEC avoAUOVTAL OTOV TTOPOKATW TtivaKa:

31.12.2022 31.12.2021

EkkaBdplon Metoxwv 7.120 6.938
EkkaBdplon Aoutwv (EVTOAEG, LeETABETELS KATT) 212 340
EkkaBdplon Noapaywywv 1.293 1.325
JuvépopEc MeAwv 122 125
Zuvolo 8.747 8.728
5.7. TEXNOAOTIKEZ & WHOIAKEZ YMHPEZIEZ ( IT & Digital Services)

To €006a amod texvoAoylkeg kal Pndlakég unnpeoieg to 2022 avnABav og €90 XA, Evavtt €91 xA. to 2021 Kat
adopouv £€coda amnod unnpeoieg Emir TR & SFTR.
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JUYKEKPLUEVA KOVSUALA TNG TtponyoUEeVNG xpnong éxouv StadopomoinBel (BAémne onu. 5.29).

5.8. NAPENOMENEZ YNHPEZIEZ (Ancillary Services)

Ta é00bda and mapenodpueveg unnpeoieg to 2022 aviABav oe €63 xA. Evavtl €43 I\ to 2021. Ta €coba amnod
Aounég unnpeoiec adopolv Kuplwg €é0oda armd umootpLen GAAWY ayopwv Kol AOLTIEG UTtNPEGLEC.

Ta ouVOALKA €006 ATIO AOLEG UTINPECLEG AVOAUOVTAL OTOV TIOPOKATW TIVaKAL:

31.12.2022 31.12.2021

Business Support Services 40 40

Nowd 20

Eknaibevon 3 0
ZUvolo 63 43

JUYKEKPLUEVA KOVOUALA TNG TTpONyoUEVNG Xpnong €xouv StadopomoinBel (BAémne onp. 5.29).

5.9. AMOIBEz KAl EzOAA NPOzQIMIKOY

To kOoToG yla apolPeg kal €€oda mpoowrikoU to 2022 aviABe oe €1.122 xIA. évavtl €863 IA. To avtiotol o
Tepowvo Stdotnua. H petaBolr odeiletal og moad axpnotipomnointng npoBAedng amolnNUiwong MPOCcWTTKOU Kall
bonus mou AoylotikomotiOnkav adatpetikd tou €68ou to 2021, evw avtiotolyo oao Sgv uTrpxe to 2022.

O aplOuog twv epyalopévwy tny 31.12.2022 avAlBe os 22 dtopa évavtl 23 dtopa tnv 31.12.2021.

OL 6UVOMIKEG OUOLBEC Kal £€060 TTPOCWTTILKOU avaAUOVTAL OTOV TTOPOKATW TtivaKa:

31.12.2022 31.12.2021

Amo80x£G MPoowTkoU 834 582
NOLUMEG TAPOXES 127 119
Epyodotikeg elodopeg 169 157
Avaloylotiky Mehétn Mpoowrikol (8) 5
Zuvolo 1.122 863

5.10. AMOIBEZ KAI EZOAA TPITQN

OL apotBég kat ta £€oda Tpitwv adopolv o AUOLBEC LeAWV A.Z., 08 AUOLBEC OPKWTWV EAEYKTWV AOYLOTWYV Kal
o€ apolBEG cupBoUAwy.

OL OUVOALKEG O LOLBEG OE TPiTOUG avaAUOVTAL OTOV TTAPAKATW TTvaKaL:

31.12.2022 31.12.2021

ApoBég cupBouAwy 122 146
AUOLBEG HeAWV A.Z. KOl ETILTPOTIWY 27 35
AuOLBEG eEheyKTWY 20 20
Zuvolo 169 201
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5.11. XPEQzH AIAKANONIZMOY

Ol Samadveg TN eTROLOC XpEwang Slakavoviopol Slapopdwbnkav oto Moo twv €5.406 XA, évavtl €5.571 xIA.
TO OVTIOTOLXO MEPOLVO SLAcTUAL.

Mo to Stdotnpa 1.1-11.4.2021 o umoloylopdg €ywve ocUpdwva pe to dpbpo 1 map. 1l.o TNG KAVOVLOTLKAG
anodaong 1 nepl «XpeWOEWV SLAXELPLONG KoL AELTOUPYLAG CUOTALATOG AUAWY TiTAwv» Tng ATHEXCSD. Z0udwva
pe anddaon tou A.Z. tng ATHEXCSD n mayLa eToLla Xp€won SLaKavoviopou evtoAwy amo 1.1.2017 unoAoyiletal
0€ TO000TO 60% eni tTwv €008wv TNG €kKABAPLONG TwWV CUVOAAQYWV OMWE SLAPOPPWVOVTAL OTOV OLKO
ekkaBaplong, pe eAdxloto KatoBaAAopevo mood ta €3,0 k. Kol péyloto KataBarlopsvo mocod ta €15,0 ek.
€TNOLWC,.

Amo 12.4.2021, oOudwva pe tnv Antddacn 18 tou AX tng ATHEXCSD, n mayla xpéwon Slapopdwvetal oe
€2.000.000 etnoiwg kot adopd oTn XPAON MNXOVIOUWV TOAUMEPOUG SLAKOVOVIOUOU KOl XPNUATLKOU
SLOKOVOVIOHOU. YIIAPXOUV EMUTAEOV XPEWOELG yLa EVTOAEG SLaKAVOVIOMOU, TIou AapBavel To AmoBetriplo amno
Alaxelploteg YoSopwv Ayopdg kat dtakavovilovtal elte e TOAUUEPN €lTE PE SLUEPN SLOKOVOVIOUO KaBWwG Kat
XPEWOELG avd kivnon Savelopou afloypadwv mou AapPdavel to AmoBetriplo kal adpopouv cuVOAAAYES
XpnHatodotnong TitAwv.

5.12. AOINA AEITOYPTIKA EZOAA

Ta Aourd Aettoupytkd £€06a yia 1o 2022 aviABav o €358 xIA. évavtl €346 YL\, To avTioToLXo MePOLVO Sldotnua.
H katnyopia auth adopd KUplwg UTIOOTNPLKTIKEG UTINPECIEG TTOU TtapExovTal and AAeg Etatpeieg tou Opilou
Xpnuatiotnpiou ABnvwv mpog tnv ATHEXClear kaBwg kat Sarmdveg yla umtnpeoieg Emir TR- SFTR kat avaAUovtal
OTOV MAPAKATW TiVoKa:

31.12.2022 31.12.2021

YTnpeoieg UMOOTNPLKTIKAG AELToupylag 153 153
Ynnpeoieg Emir TR- SFTR 139 138
Evoikia 15 15
SUVEPOUES 28 24
Nownd 23 16
Zuvolo 358 346

5.13. NOPOZ ENITPOMNHZ KEQAAAIATOPAZ

0 Moépog (elodopad) umép tng Emttpomic KedbaAatayopdg, cUpudwva e ta 6oa mpoPAEneL n Yioupyikn Anodacn
54138/B’ 2197 aplBpog dpUuAou OEK 1913/9.12.2010, Stapopdwbnke otig €713 XA, yia 1o 2022 €vavtl €708 XLA.
yla TV mponyouuevn Slaxelplotikr meplodo. H avénon tng elodopag odeidetal otnv avénon tng aflog
ekkaBapLong Twv cuvalhaywy emi tng omoiog untohoyiletal.

5.14. IAIOXPHZIMONOIOYMENA ENZQMATA MNATIA KAl AYAA NEPOYZIAKA
2TOIXEIA

Ta evowpato MAylo Kol QUAQ TIEPLOUGCLOKA oTolxela tng Etapeiag kotda tnv 31.12.2022 kat 31.12.2021
avaAUovtal we e€AG:
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ATHEXCLEAR
ErumAa kot Aoutdg e§omALGHOG ZUvolo
Aéia KTHOEWE Kol AMOTIHACEWG Katd tnv 31/12/2020 852 852
MNpoaoBrikeg xpriong 2021 105 105
A§io KTAOEWG KoL AMOTIUACEWG Katd tnv 31/12/2021 957 957
ZUOOWPEUUEVEG atooBEoeLg katd tnv 31/12/2020 555 555
AnooBéoelg xpriong 2021 128 128
JucowpPEUUEVEG aooBECELG Katd Tnv 31/12/2021 683 683
Avandofeotn afia
Katd tnv 31/12/2020 297 297
Katd tnv 31/12/2021 275 275
ATHEXCLEAR
EruunAa Kot Aourtdg e§OTALOHOG Zuvolo
A§io KTAOEWG KoL AMOTLUACEWG Katd tnv 31/12/2021 957 957
Mpoc6rkeg xpriong 2022 23 23
Aéia KTHOEWCG Kol AMOTIHACEWS Katd tnv 31/12/2022 980 980
ZUCOWPEUUEVEG aooBECEL Katd Ty 31/12/2021 683 683
AnooBéoelg xpriong 2022 95 95
ZUOCWPEVUEVEG atooBECELG KaTd Ty 31/12/2022 778 778
Avandofeotn afio
Katd tnv 31/12/2021 275 275
Katd tnv 31/12/2022 202 202
ATHEXCLEAR AYAA MEPIOYZIAKA ZTOIXEIA
Gnuloupszbw::\’::(::mﬁ pata RS, poaoke
Aio KTAOEWG KoL AMOTLUACEWG Katd thv 31/12/2020 318 1.108 1.426
MNpoaoBrkeg xpriong 2021 79 118 197
A§io KTAOEWG KoL AMOTLUACEWG Katd tnv 31/12/2021 397 1.226 1.623
ZUOCWPEVHEVEG atooBEoeLg Katd tnv 31/12/2020 93 452 545
ArnooBeoelg xpriong 2021 68 207 275
ZUOCWPEVUEVEG atooBEoELg Katd tnv 31/12/2021 161 659 820
AvanooBeotn aio
Katd tnv 31/12/2020 225 655 882
Katd tnv 31/12/2021 236 566 804
ATHEXCLEAR AYAA MEPIOYZIAKA STOIXEIA
énptoup:zﬁw:zs:(;’:ctﬁuata A el
Aéia KTHOEWC Kol AMOTIHACEWG KaTd Thv 31/12/2021 397 1.226 1.623
MNpooBnkeg xpriong 2022 66 105 171
Avataivopnon 0 1.774 1.774
Aéia KTHOEWC Kol AMOTIHAGEWG KaTd Thv 31/12/2022 463 3.105 3.568
JucoWPEUNEVEG atooBECELG Katd Tnv 31/12/2021 161 659 820
Anooféoelg xpnong 2022 84 207 291
Avataivopnon 0 1.774 1.774
JUCOWPEUNEVEG atOOBECELG Kartd Tnv 31/12/2022 245 2.640 2.885
Avandofeotn afia
Katd tnv 31/12/2021 236 566 804
Katd tnv 31/12/2022 219 466 685
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5.15. MIZOQZEIZ

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

Ta mood Tou avayvwpeilovtal oTny KATAoTaon XPNUATOOWKOVOULKNG B€ong avalUovTal 6ToV MoPOKATW Ttivaka:

Awowpata xpnong rayiwv

Akivnta

Ynoxpewoelg MioOwoswv
MakpornpoBeopn unoxpéwaon Miobwaoswv
BpayumpoBeoun unoxpéwaon MiobBwoewv

31.12.2022 31.12.2021
423 366

423 366

409 355

42 32

451 387

Ta mood Tou avoyvwpeillovtal otV KATAoTAoN GUVOALKWY EL00SNUATWY avaAUOVTAL OTO TAPAKATW TTivaKaL:

ANOGBECELG ALKOULWUATWY XPHONG

Axivnta

2022
47
47

2021

36
36

Mo to 2022 ot téKoL picBwaong urtoloyiotnkayv og €19 XA, KoL 0L CUVOAIKEG TTIANPWHEC TWV UOOWUAETWY KATA ThV

Slapkela tng teptodou aviABav og €59 IA.

OL HEANOVTIKEG EAAXLOTEC KATAPBOAEG TWV ULOBWOEWV OE OYEon Ue TV Ttapoloa afia Twv Kabapwv eAdxLoTwy
kataBolwv yia tnv Etatpeio katd tnv 31/12/2022 kot 31/12/2021 avaliovrat we €AC:

31.12.2022
EAG .
axtotsq' KaBapa
s napovoa agia
KOTOBOAEG e
‘Ewc 1 €toug 59 42
Metagl 1 £€Toug KoL 5 eTwv 236 186
Avw Twv 5 eTWV 241 223
ZUVOAOo EAGXLOTWY HEANOVTLKWV KATABOAWV 536 451
Meiov: Mood mou amoteAouv
. (86) 0
XPNHOTOOLKOVOULKA £€08a
Z0volo napoucag agiog eAdyloTwv 451 451

peAOVIIKWV KataBoAwv

5.16. MEAATEZ KAI NOINEZ ANAITHZEIZ

31.12.2021

EAdXLOTEG
MEAANOVTLKEG
KOTOBOAEG

46
186
237
469

(82)

387

KaBapd

napovoa agia

'O\eg oL amattioelg eivat BpayumpoBeopeg Kat, we ek ToUTOU, dev amalteital mpoefddAnon KaTd TV NUEPOUnvia
NG KOTAOTOONG XPNMOTOOLKOVOULKAG B€ong. H avdAuon Twv TEAATWY KAl TWV AOUTWV OQIALTHOEWV

TAPOUGCLATETAL OTOV TIAPAKATW TILVAKOL:

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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Mehateg

Meiov: MpoPAEYPELG YLOL AVOLEVOUEVEG TILOTWTLKEG {NMLEG

KaBapég EUMOPLKEG QAT OELG
NOLTIEG QMAULTAOELG

MpomAnpwpéva pn dedoudevpéva £€0da

Xpewoteg Stadopot

Z0volo

31.12.2022
483

(6)

477

56
0
56

31.12.2021
507

(8)

499

54
4
58
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H AoyloTikr aio Tou UTTOAOITOU TWV TAPATMAVW ATALTHOEWY Katd Tnv 31.12.2022 avtikatomntpilel Tnv ebAoyn

aia Toug.

H kivnon t™¢ mpoPAednG yLa AVAPEVOEVES TILOTWTIKEG {NIULEG EXEL WG OKOAOUBWG:

NPoPBAEYPELG YLOL AWVOLHEVOUEVEG TILOTWTLKEG {NHLEG

YrioAouto 31.12.2020

Meiwon mpdpAedng oto 2021

YrioAourto 31.12.2021

Meiwon mpdpAedng oto 2022

YrioAourto 31.12.2022

H Etaupeia epappolet tnv anlomolnpévn npoagyylon Tou AMXA 9 kat uTtoAoyieL TIG AVOUEVOUEVEG TILOTWTLKEG

INULEG KaBOAN TV SLapketa LW TWV ATALTHOEWY TNG.

Y€ KGO nuepounvia Katdotaong XpnUatoolkovopikng O€ong, n Etalpeia Sievepyel €Aeyxo amopeiwong tTwv
QAT OEWY XPNOLLOTIOLWVTAG TIiVaKa e BACEL TOV omoio urtoAoyi{ovTal Ol AVAUEVOUEVEC TILOTWTLKEC {NLEG.

H péylotn £kBeon og MOTWTIKO Kivouvo tnv nuépa tng Katdotaon XpnUoToolkovouLkAg @€ang eival n AoyLotikn
afia kGOe katnyopiag sloMPaKTEWY WG avadEPETaL TAPATIAVW.

JTOV MapakATw Tivaka mopouclaletal N mAnpodopnon OXETIKA e TNV £€kBeon tng Etalpelag og MOTWTIKO

Kivduvo.

31.12.2022

ETAIPEIA

AVOLEVOUEVO TTIOCOOTO {NULAG

SUVOALKO TTOOO AMALTAOEWY

Avopevopevn Tnud

31.12.2021

ETAIPEIA

AVQUEVOUEVO TTOCOOTO {NULAG

JUVOALKO TTOGO AMALTHOEWVY

Avopevopevn nud

Mn
An§unpoBeopeg
0,0%

477
0

Mn
An§unpoBeopeg
0,4%

501
2

‘Ewg 120
NUEPES
0,0%

0
0

‘Ewg 120
NUEPES
0,0%

0
0

121 -240
NUEPES
0,0%

0
0

121 -240
NUEPES
0,0%

0
0

, Navw anod
241 - 360 nuEpPeg 360 nuépec
0,0% 100,0%
0 6
0 6
, Navw anod
241 - 360 nuepeg 360 nuépec
0,0% 100,0%
0 4
0 4

Ol eumopLKEG Kal AoLmeg amattroelg Sev eival tokodopol Aoyaplacpol kot cuvnBwg Stakavovilovtot uexpL 60

NUEPEC yla tnv Etatpeia.

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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5.17. NOINEZ MAKPOMNPOOGEZMEZ ANAITHZEIZ

Ot Aoutéc MakpompdBeopeg AlalThoeLG avaAUOVTAL OTOV TTOPOKATW TTivaKa:

31.12.2022 31.12.2021

MNapakpatoUpuevog GOpog LEPLOUATWY TtpoG cupPndLloud (1) 300 300
Eyyunoelg wobwoswv 2 2
ZUvolo 302 302

1. H Etawpeia EkkaBapiong Zuvallaywv Xpnuatiotnpiou ABnvwv AE, tnv mepiodo 2009 — 2013 €Aafe
€006a amd TN OouppeToXn TG (Meplopata) oe Ouyatplkég etalpeieg. Katd TG SLOVOUEG Tou
npayuatonownkav Slevepynbnke mapakpdtnon ¢Opou HUEPLOUATWY, TO TOCO Tou omolou
napakoAouBeital o Aoyaplacuod amaitnong katd tou EAAnvikoU Anpoociou mpog cupdndLlopo pe to
$OpPO UEPLOUATWY QTO TNV TIEPALTEPW SLAVOUN OUTWV TWV €008WV OTOUG PETOXOUC TwV ETatpelwv.
ENelget pntrig Sdtagng otov Kwdika @opoloyiag Eloodrpatog nepl cupdndlopou i emotpodn g
gv AMOyw amaitnong évavtt tou EAAnvikoU Anpociou, n Etalpeia mapakoAouBel to KovSUAL autd oTIg
LOKPOTIPOBOECEG AMALTATELC.

H anaitnon avayvwpiletat wg ¢dopoloyky amaitnon Pdacel AAM 12, n omola amoteleital amnod
TAPAKPATOUUEVOUG HOPOUG UEPLOUATWY OMWG OPLlEL TO TPOTUTIO KAL EMLUETPATAL OTO CUVOALKO OGO TOU
avopévetal va avaktnBel amd TG dopoloyikég apxéG. H Etalpela eMIUETPA TG TPEXOUOEG HOPOAOYIKEG
QAT OELG TOOO OPXLKA OCO KAl LETOYEVECTEPQ OTO TIOCO TIOU AVAUEVETAL va avoKTnOel amo tig popoloyLKEG.
H Aloiknon extipd otL 8ev GUVTPEXEL KivBUVOG LN avAKTnong tng anaitnong.

5.18. AIAGEZIMA TPITQN ZE TPAMEZIKO AOTAPIAZIMO ATHEXClear
(EEASDANIZEI)

Ta tapelaka Stabéoua tng ATHEXClear mou adopolv oe AodAAeleg UTIO Hopdr) HETPNTWY TWV EKKaBapLOTIKWV
MeAwv kaBw kal ta Stabéotpa tou Kepahaiou Ekkabdaplong tnpouvtat and tnv ATHEXClear og Aoyaplaopd tng
Tou tNPEel wG APECOG ZUMPETEXWY oTo Target2 otnv Tpamnela tng EAAGSOG.

To o6 twv €243.899 xIA. TTOU avVAAUETAL KATWTEPW Kol amelkoviletal otnv Katdotaon XpnpoTtooLKOVOULKAG
@¢0on¢tng 31.12.2022, 0TO €VEPYNTLKO KAL OTLG UTIOXPEWOELG, apopd aodaleleg MeAwV TNG ayopag mapaywywy
KOl TNG ayopdg aflwv mou katatiBevtal oto tpamnellkd Aoyaplacpo tng ATHEXClear otnv Tpamela tng EAAGSOG
Kkal Staxelpiletal n ATHEXClear, evw mood €35 XIA. elval KATateDeLUEVO 08 EUTIOPLKO TPATEIKO AoyapLlacud Kal
adopad umoAouna adpavwy nehatwv KedaAaiov Ekkabdaplong.

H edappoyr tou véou poviéhou otnv ayopd aflwv cupdwva pe tov Kavoviopd EE 648/12 mou adopd to
kedalato EkkaBapLong Kat eyyunoswv MeAwv yla tnv ayopad aflwv t€bnke o€ Loxu tnv 16.2.2015.

31.12.2022 31.12.2021

Aodaleleg Ked. Ekkabapiong Ayopdg AfLwv 11.155 15.662
MNpooBeteg Aodaheteg Ked. EkkaBapiong Ayopag AfLwv 140.706 155.110
Aodaleleg Ked. Ekkabapiong Ayopadg Mapaywywv 12.827 11.661
Ezizsz)t;;\?od)d)\aeq. Ked. EkkaBdpilong Ayopdg 29.176 56.029
Yrnidhouta adpavwv nedatwyv Kedalaiov Ekkabapiong 35 35
Z0volo 243.899 238.497
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5.19. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Slabéotpa tomoBetolvtal o Bpaxuxpovieg ToKodOpeS eTeVOUOELS e oKOTtO va peylotomolnBoulv ta odEAn,
oUWV TTAVTA HE TRV EMEVOUTIKA TTOALTIKA TG ETatpeiag.

Amo 11¢ 26/11/2014 ta tapetakd Stabéoipa tng ATHEXClear, tnpouvtal oe Aoyaplacpolg tng otnv Tpdmela tng
EAGS0o¢, oupdwva pe TNV emevBUTIKA TIOALTIKN TG ETatpeiag kat Toug 6poug rou mpoPAénovtal oto apbpo 45
tou Kavoviopou (EE) 153/2013. And tnv avwtépw ToALTkn fatpeital éva mocod to omnoio dev umepPaivel Tig
€500 XW\. TOU TNpPeltol OTIG EUMOPLKEG TPATELEG KOl XPNOLLOTIOLELTAL QTIOKAELOTIKA YO TG KOONUEPLVEC
AettoupyLkég avaykeg tng ATHEXClear kat éva mood €wg 2/3 tng mheovalovoag KedaAalaknG EMAPKELAG OTTWE
opiletal amno tov Tumno (mAedovacuo KebaAalaKng eEmMapKelag=cUVoAo |.K. - KeboAalakég amaltioelg).

H avdAuon twv Stabeoipwy tng Etatpeiog €xel we e€Ng:

31.12.2022 31.12.2021

KataBéoeig otnv Tpamela tng EANGS0g 14.661 13.576
KataBéoelg 0P ewg oe epmopikég Tpameleg 276 276
Tapueio 1 2
Zuvolo 14.938 13.854

5.20. ANABAAAOMENH ®OPOAOTIA

H avaBal\éuevn dopoloyikn amaitnon adopd os poBALPELS avaloyLloTIKAC UEAETNG, ULOBWOELG Kol GuAa
TLEPLOUGCLOKA OTOLKE(aL.

AvaBaAAopevn Dopoloyia 31.12.2022 31.12.2021
AvaBar\Opeveg GOPOAOYLKEG QAT OELS 48 52
Zuvolo 48 52

H avaAuon Twv avaBaAAOUEVWY QMALTOEWY aVaAUETAL WG EENG:

MPOBAEWEIZ ANAAOTIZTIKHZ

AvaBaiAopeveg popoloyikég anattioet ETEK Azlfl) ::QTA KAI ANOZHMIQZHZ MIZOQZEIZ ZUvolo
npozanikoy

YnéAouro 1/1/2021 1 46 4 51
(Xpéwon) / miotwon anoteAecpdtwv 5 (3) 2 4
(Xpéwaon) / mioctwon Aouwy GUVOAKWY EL0OSNUATWY 0 (3) 0 (3)
Yr6houto 31/12/2021 6 40 6 52
(Xpéwon) / miotwon anoteAecpdtwy 1 (3) 0 (2)
(Xp€won) / miotwon Aouwy GUVOAMKWY EL0OSNUATWY 0 (3) 0 (3)
Yr6houro 31/12/2022 7 34 6 48

5.21. METOXIKO KE®DAAAIO KAI ATOOGEMATIKA

o) Metoxiko kedpalatio

To petoxko kedalawo tng Etatpeiag Stapopdpwdnke oe €12.920.000 amotedovUpevo amo 8.500.000 KoOLvEG
OVOUOOTIKEG LETOXEG alag €1,52 n kABe pia.
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B) AmoOgpatikad

AdopoUv To TOKTIKO amoBepatikd TN Etatpeiag. EViog tng Xpriong oxNUOTIOTNKE TAKTIKO amoBOepatiko €15 YIA.
arno ta képdn tng xpriong 2022.

y) ArntoteAéoparta €L VEOV

Ta anoteAéopata €1G véov UPoug €1.728 xIA. g 31.12.2021 auénBnkav katd €334 xIA. (Tou eilval Ta GUVOALKA
eloodnpata tov £toug 2022) peloV TO OXNUATIOUO TAKTIKOU amoBepatikou OPoug €15 xA. kat katéAnéav ota
anoteAéoparta €1G véov TG 31.12.2022 uoug €2.047xA.

8) Kedalalakég anattroeLg
TUudwva pe tov Kavoviopod EMIR (apBpo 45 tou kavoviopou EE APIO. 648/2012) évag oikog ekkaBApLong mPETEL
va Statnpel ypappég apuvag os mepintwon abétnong umoxpEwaong LEAOUG.

JOudwva pe To apbpo 35 TWV TEXVIKWY TPOTUTIWV YLa TOUG 0ikoug ekkaBdpLong umoAoyiletal To Toco TwV L&iwv
MOPWV TWV KEVTPIKWY aVTIOUUPBAANOUEVWY TIOU XPNOLUOTIOLOUVTAL OTLG YPAUMEG AUUVAG Ot TEpimTtwaon
aB£TNoNG UTOXPEWONC, CUYKEKPLUEVAL:

o O KevtplkdC avtloupuBal\OpevoC Slatnpei Kal EMLONUALVEL XWPLOTA TTOOO ELSIKWV LWV TTOPWV YL TOUG
okomoU¢ mou avadEpovtal oto apbpo 45 napdypadog 4 tou kavoviopou (EE) apt. 648/2012.

e O Kevtplkdg avtlioupBaAlopevog umoloyilel to eAdxLOTO TTOGO TIou avadépetal otnv napdypado 1
noMamAactdlovtag to eAAXoTo KepdAAalo, TMePAAUPBOVOUEVWYV TWV OSLOVEUNTWY KEPSWV Kal
QMODEUATIKWY YL TOUG OKOTIOUG Tou avadEpovtat oto apbpo 16 tou kavoviopoL (EE) apid. 648/2012
Kat tou Kat’ e€ouctodotnon kavoviopou (EE) aptB. 152/2013 tng Emwtportig (1), pe to 25%.

O KeVTPLKOG avTLoUUPBaAAGpEVOG avaBewpel To ev AOYw €AAXLOTO TTOGO O€ TOLA BAan.

Me Bdon ta avwtépw n ATHEXClear wg avayvwpLlopévog oikog ekkaBaplong ekmovnoe €ékBeon «MeBodoloyia
YroAoylopoU KedaAalakwv Aaltoswv» 0€ cuvepyaoia pe cupBouAoug, omou avaAleTal n pebodoloyia ou
€PapUOOTNKE TIPOKELUEVOU VO EKTLUNOOUV ol KehOAALAKEC QATOLTAOELG YlO TUOTWTIIKO Kivéuvo, kivbuvo
avtlouBarlopévou, Kivbuvo ayopdg, Kivbuvo TEpUATIONOU, AELTOUPYLKO KIVOUVO KOl ETILXELPNUATIKO KivSuvo.
H pueBobdoloyia nou edpapuootnke Baciletal ota €n¢:

e  Kavoviouog (EE) 648/2012 kau (EE) 152/2013 ko (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method

o BIRBU 5,4 Financial collateral

o BIRBU 3 Standardized credit risk

H ATHEXClear umolAoyilel Taktikd oe tpunviaio Baon kot epdavilel oTIC XPNUATOOLKOVOULKEG eKBECELG Kal
€TAOLEC XPNUOTOOLKOVOULKEG KATAOTACELG TIG KEDAAALOKEG OTTALTAOELG TIOU ELVAL OMAPALTNTEG TPOKELUEVOU VA
QVTATOKPIVETOL OTLG KAVOVLOTIKEG UTIOXPEWOELG TNC,.

H ATHEXClear epopudlel Sladikaoieg yla tov mMpoodloplopd OAwV Twv MNYywv KvSUVwV Tou Hmopel va
EMNPEACOUV TIG TPEXOUOEC AELTOUPYLEC TNG Kot e€eTAlel TNV TBavOTNTA SUVNTIKWY SUCUEVWV EMUMTWOEWY YL
Ta £€0060a 1) TIg SAMAVEG TNG KO TO eMinedo tou kedbaAaiou TnG.

OL kedahatakeg amattioelg tng ATHEXClear pe nuepounvia 31.12.2022 avaAUovtal 0ToV TOPAKATW TivaKa:
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Kedalarakég Anattioelg (Evpw '000)
Eido¢ Kwvéuvou

MoTtwTkdg kKiveuvog (cUvoAo)

Ayopa Mapaywywv

Ayopd AELwv

TomoBétnon 16iwv Kedparaiwv
Kivéuvog Ayopdg
Kivéuvog ZuvaAldypatog
Aettoupytkdg Kivéuvog
Tepuatiopol Agttoupyiag
Emuxelpnuatikog Kivbuvog

Z0volo Kedalatakwv Arattioewv

EAGyLoto Kedpdhato clpdwva pe to apbpo 16 (1) tng Eupwmaikng Odnylag

648/2012
Notification Threshold

(110% twv avwtépw KepaAatakwv Anattioswv)

Ewdkoi 1610t Mépot

ATHEXCLEAR

EkxaBdpion ZuvaMaywv

Kedbalarakég AMALTAOELG
¢ 31.12.2022

171

171

174
3.923
1.962
6.230

7.500
8.250

1.875

(25% twv KedbaAarakwv Artattioswv tg 31.12.2022) oto EAdyLoto KedpdAalo

NpocBetot EWdkoi’l&loL Nopot SSITG

750

(10% twv Kedalarakwv Anartioswv tg 31.12.2022) oto EAdyLoto KedpdAaro

Zuvolo Kedalatakwv Analtioewv

KataBéoeig otnv Tpamnela tng EAAGS0G

Z0voAo 16iwv Kedpalaiwv

10.875

14.661

15.294

Ot eldikoi (8oL mopol LPoug €1.875 XA, kal oL tpoobetol elbikol idlol mépot VPoug €750 YA.( cOpPwva e TO
SSITG ) 6nmwg umoloyilovtal avwtépw, Tapapévouv otabepol otn Sldpkela Tou £€touc. Tnv 31.12.2022 ta
TIOCOOTA KOTAVOUNG elval 46,52% otnv ayopd aflwv Kat 53,48% otnv ayopd mopaywywv.

5.22. YNOXPEQZEIZ MAPOXQN ZE EPTAZOMENOYZ KAI AOINEZ NPOBAEWEIZ

JTov mapaKdtw Tivaka avalvovrat ot tpoBAEPEeLg TNG ETatpeiag tnv 31.12.2022 kat tnv 31.12.2021.

Anolnuiwon mpoowriikol Adyw €€660u amd tnv

unnpeoia
Nounég mpoPBAEPeLg

ZUvolo npoBAEPswv

(mood o€ YIALAOEG EUPW, EKTOG AV AVAPEPETAL SLAPOPETLKTL)
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YTOXPEWOELG TAPOXWV TPOG EPYO{OUEVOUG

H umoxpéwon tng Etalpeiog mpog toug epyalopévoug yla thv 31.12.2022 daivetal avaAutikd otov akdAouBo
Tivoka:

/N\OYLOTIKEG ATIELKOVIOELG aUUQWVA LUE TO avadewpnuevo AN 19

e Etaupeia
31.12.2022 31.12.2021
Nooad avayvwplopéva otnv Katdotaon XpnHatoolkovoukrg O€ong
Mapouoa aglo UTIOXPEWCEWY 158.248 181.769
Ko'LOapn UTLOXPEWGCH avayvwpLopéEvn otnv Katdotacn XpnHoTtoolKOVOULKNAG 158.248 181.769
O¢ong
Nood avayvwpLopéva 6To AOYOPLACHO ANOTEAECUATWV
Kbotog tpéxoucag amaoxoAnong 4.407 4.050
KaBapdg tokog emi Tng umoxpewaong / (meplouctakol oToLxeiou) 1.745 842
Kavoviko €§080 0to AOyapLOOHO AIMOTEAEGUATWY 6.152 4.892
AvayvwpLlon KOGTouG poUmnnpeoiag 0 0
AMAo £€060/(£0060) (14.294) 0
ZUVOALKO €080 0TO AOYQPLOOHO ALITOTEAECUATWY (8.142) 4.892
MetaBoAn otnv napovca agio TG UTIOXPEWGCNG
Mapouoa atla uttoxpéwaong otnv apxr TG XPHong 181.769 191.418
Kbotog tpéxoucag amaoxoAnong 4.407 4.050
Kbotog tokou 1.745 842
AMAo £€060/(£0060) (14.294) 0
Avaloylotiki InuLd/(kEpSog) - OLKOVOULKES UTIOBEDELG (36.024) (17.786)
Avaloylotiki Inutd/(képdog) - dnuoypadikég umtoBéoelg 0 711
Avaloylotiki InuLd/(képdog) - epmelpia xprRong 20.645 2.534
Napovoa afia unoxpéwong oto TEAOG TS XPHong 158.248 181.769
NpoocappoyEg
MPOCAPUOYEG OTLG UTIOXPEWOELG Ao aAAayr] Twv UTOBEcEwWY 36.024 17.075
EUTIELPLKEG TIPOCAPUOYEG OTLG UTIOXPEWOELS (20.645) (2.534)
ZUVOALKO TTOoO Ttou avayvwpiletal otnv Kabapr Ofon 15.379 14.541
MetapoAég otnv kaboapn UoXpEwon avayvwplopévn otnv Katdotaon
XpNUATOOLKOVOMIKNG O€onG
KaBapn umoxpéwaon Katd thv évapén thg Xenong 181.769 191.418
JUvoho Samavng mou avoyvwpioTnke 6TO AoyapLOoHO TWV AMOTEAEC LATWY (8.142) 4.892
JUVOALKO Ttood o avayvwpiletat otnv KabBapn Oéon (15.379) (14.541)
KaBapn urtoxpéwon oto TéAog TG XpRong 158.248 181.769

OL avaAoyLoTIKEG TTapaSOXEC TTOU XPNOLUOTIOONKAV 0TNV OVAAOYLOTIKI LEAETN cUpdwva e To AAM 19 eivat ot
0KOAOUOBEC:

AVOAOYLOTIKEG TTAPASOXES Huepopnvia anotipnong
31.12.2022 31.12.2021

Erutdkio npoeddAnong 3,84% 0,96%
Al&non amodoxwv ( Lakpoxp.) 2,50% 1,00%
NMAnBwpLopog 2,50% 1,00%
Ovnopdtnta E V K 2000 (eABetikdg mivakag) E V K 2000 (eABetikdg mivakag)
Moocootd anoxwproewv (Turnover) 0,50% 0,50%

O 6pot amoxwpnong tou Tapeiou | OL 6pol amoxwpnong tou Tapeiou
HALKLEG KAVOVIKAG amoXwpnong Kowwvikng Aopaiiong rou Kowwvikng Aodaiiong rou

QaVAKeL 0 KABE gpyalOueVog QVNKEL 0 KABE epyalOpEVOC
ALAPKELOL UTIOXPEWOEWVY 15,74 16,20
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OL BaOLKEG AVAAOYLOTLKEG TTOPASOXEG VLA TOV TIPOCSLOPLOMO TWV UTIOXPEWCEWV ELVOL TO EMLTOKLO TtpoegddAnang,
0 MANBWPLOMOG KAl N AVOUEVOUEVN HETABOAN Twv pobwv. O akdAouBog mivakag mapouoLalel CUVOTTTIKA TLG
eMLOPACELG OTNV AVOAOYLOTIKI UTIOXPEWON OO TUXOV LETABOAEG TWV €V AOYW TTapadoxwv.

XpnUaTopoEg Etapeia
AVOUEVOUEVEG TTAPOXEG QIO TO TAAVO KATA TNV EMOUEVN XPHoN 31.12.2022 31.12.2021

Zevapla Evaodnoiog XpnotuonoloUuevwv OKOVOIKWY Kal Anpoypadikwv

YnoBéoswv
EvawoBnoia 1 - Emwtokio mpoe§dodAnong ouv 0,5% - % Aladopd otnv MN.A. Yoxpewoewv (7,26)% (7,55)%
o . . p o o .
Euouoen’ota 2 - Emutokio mpoe€odAnong petov 0,5% - % Awadopd otnv MN.A. 7.96% 8,29%
Yrnoxpewoewv
EvateOnoia 3 - Etiolog MANBwpLlopog ouv 0,5% - % Atadopd otnv M.A. YOXpEWoEWY 8,03% 8,25%
EvaweOnoia 4 - Etioloc MANBwpLopog peiov 0,5% - % Atadopd otnv M.A. YITOXPEWOEWY (7,38)% (7,58)%
n NoLog HANYWELOUOG W P n XP
T vy . . o o .
Euouoenlota 5 - YnoBeon Avgnong MioBou ouv 0,5% - % Aladopd otnv M.A. 8,03% 8,25%
Yrnoxpewoewv
E { - Yré AU M ) pel % -% A ) Mn.A.
uatoer]ma 6 - YoBeon Au§nong MwoBou peiov 0,5% - % Atadopd otnv (7,38)% (7,58)%
Ynoxpewoewv

5.23. MPOMHOEYTEZ KAI NOITNEZ YNOXPEQZEIZ

'O\eg oL umoXpewOoELg eival PBpaxumpdBeopeg kol wg €k Toutou Sev amatteital nmpoefddAnon Katd TV
nNUEPOUNVIiA TWV XPNHUATOOLKOVOMLKWY KOTOOTACEWY. H avaluon twv mpopnbeutwv Kol Twv Aoutwv
UTIOXPEWOCEWV TAPOUCLAIOVTAL OTOV MOPOKATW Tiivaka:

31.12.2022 31.12.2021

MpounBeutég 180 98
MpounBeutég OpAkol (1) 502 0
MNépog Emttponng KedpaAatayopdg 295 321
AeSOUNEUUEVEG TIOPOXEG TPlTWV 33 148
ALOLBEG TANPWTEES 88 57
Motwtég Stddopot 12 19
Zuvolo 1.110 643

1. 210 MOOO TWV UNMOXPEWOEWVY TIPOC TIG ETalpeieg tou Ouidou otig 31.12.2022 nepllappavetal moco
€502 x1\. ov adopd o UTIOXPEWOELG artd eVOOOMIALKEG cUVAAAAYEC TOu €Toug 2022 Tou odeilel n
ATHEXClear otnv ATHEXCSD.

H Aoylotikn agia Twv mapandvw UTIOXPEWOCEWV QVTLKATONTPIleL TNV eVAoyYN afia Toug.

5.24. TPEXQN ®OPOZ EIZOAHMATOZ KAl ANABAANOMENOZ ®OPOZ

H Etatpela umtoAdyLoe To dopo elcodnpuatog yia ta £Tn 2022 kat 2021 pe cuvteleotn dopoloyiag 22%.

Ot un ekmuttopeveg damaveg nepthapfavouy, kupiwg mpoPAédelg, dtadopa £€0da, kabwg emiong kat mMoca ta
omola Bswpoulvtal amod tnv Etalpsia wg pn duvapeva va SikalodoynBolv wg mapaywylkég Samaveg os
evbexouevo popoloyLko EAeyyo.
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'E§080 Dopou Elcodnpatog 31.12.2022 31.12.2021
®bpog Elcodnuatog 90 145
AvaBar\opevog Dopog 1 (4)
'E§060 Ddpou Elcodnpatog 91 141

H cupdwvia tou pdpou eloodnpatog pe Ta KEpSN po Gpdpwv, Le BAon Toug LOXUOVTEG CUVTEAEOTEG KOL TOU
€£060u NG popoloyiag, €xel wg €ENG:

®épog Eloodriparog 31.12.2022 | 31.12.2021
Képdn mpo dopwv 413 435
Suvteheothc pOpou EL0OSHUATOG 22% 22%
Avapevouevo ££€060 popou 91 96
Dopoloytkn enidpacn pn dopoloyntéwv 065wV (3) (30)
Dopoloytkn eMibpaon |n EKTUMTOUEVWY SATavVWY 3 73
Enidpaon al\ayric dopoAoylkol GUVTEAEDTH 0 3
'E€060 pOpou Lc08LaTOG 91 141
Ynoxpewoelg ano ¢opoug 31.12.2022 31.12.2021
Yroxpewoelc / (Amattrioelg) 31.12 (48) (146)
‘E€o60 Dopou Elcodnpuatog 90 145
Dobpol kataPAnBévteg (15) (47)
Yrnoxpewoelg/(Anattioeig) 29 (48)

‘EkBeon MopoAoylkng Zuppopdwaong

Ma TG xprnoetg 2011 €wg 2015, ot EAAnvikéG Avwvupeg Etatpeieg kat ol Etailpeieg Meploplopévng EuBUvNG mou ot
ETNOLEG XPNUATOOLKOVOULKEG TOUG KATAOTACELG EAEYXOVTAL UTIOXPEWTLKA, UTIOXpEoUVTAL va AapufBdvouv «Etrolo
Miotomotntiko» mou TipoBAEMETaL otnv map.5 tou GpBpou 82 tou N.2238/1994 kaiL to GpBpo 65A TOU
N.4174/2013, to onoio ekdibetal PeTd ard popoloyikd EAeyxo mou Sievepyeitat ard tov i8to Nopo EAeyktn
N €AeYKTIKO ypadelo TOU €AEYXEL TIG ETNOLEG XPNMUATOOLKOVOUIKEG KOTAOTAOELG. Katomiv oAokAnpwaong tou
doporoyikol eAéyxou, o NOpLUoG EAeYKTAG 1 To eAeyKTIKO Ypadeio ekdidel otnv Etalpeia «EkBeon DopoAoyLkig
JUMMOPpDWONG» KAl 0TNV CUVEXELA TNV UTIOBAAEL NAEKTPOVIKA 0TO YIoupyeio OLKOVOULKWV.

AT ™ xpnon 2016 kat petd n €kdoon tou «Etriolou MiotomolnTikoU» gival mpoatpetiky. H dopoloyikn apxn
Statnpel to Sikaiwpa va mpoxwpnoel oe Gopoloylkod £Aeyxo eviog tou BeomioBévtog mAaloiov OMwe aUTo
opiletal oto GpBpo 36 tou N.4174/2013.

Mo tv xprion 2011, n Etatpeia €xel eheyxBel amnd tv PricewaterhouseCoopers A.E. kal yla TG xprostg 2012 —
2016 €xel eleyxBel amd tnv Ernst and Young AE kat €xel AdPet «EkBEoelg DopoAoyIlkAG ZUUUOPPWONC» XwPIg
emupUAagn cuudpwva pe T Loxouaoeg Slatagels (apbpo 82 mapayp.5 N.2238/1994 yia Tig xproetg 2011-2013
Kal apBpo 65A tou N.4174/2013 yia tig Xprioetg 2014-2015).

Ma tg xpnoetg 2017 €wg 2021 o popoloyikdg EAeyxog €xel SievepynBel and tnv PricewaterhouseCoopers A.E.
oUudwva pe To apBpo 65A tou N.4174/2013 kot n Etatpeio éxet AdBel «ExkBEoelg DopoloykAG ZUUUOPPWaONG»

Xwpic empuAaln.
Ma tn xprnon 2022 o dopoloyikog EAeyxocg eival og e€EAEN amd tnv Grant Thornton cUpdwva pe to dpbpo 65A
tou N.4174/2013. Katd tv olokAnpwan tou dopoloykol eAéyxou, n Sloiknon dev avapével va mpokupouv

ONUOVTIKEG HOPOAOYIKEG UTIOXPEWCELS TIEPAYV OO QUTEG TIOU KATaXwpHONnKav Kal mou armmelkovilovtal oTig
XPNHOATOOLKOVOUIKEG KATAOTAOELG.
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5.25. TNQ2TONOIHZEIZ ZYNAEAEMENQN MEPQN

H ala twv ouvalaywv kot ta umoAouta thg ATHEXClear pe cuvdebepéva pépn avaAlETaL OTOV TTAPAKATW
Tivoka:

31.12.2022 31.12.2021

MuioBot SteuBuvtikwy oteAexwy & ApolBég A 27 36
Kb&otog KoWwvIKAG aodaiong 6 8
Zuvolo 33 44

Ta GUYKPLTIKA TTood TTou adopoUV TLG apoLBEG ouvSedeEvVwY MPooWNwV €toug 2021 eival Tpomomnotnpéva oe
ox€on Ue Ta SNpoacteupéva, Kabwg Exouv oupnepAndBel oL apolBEG peAwy A.Z..

Ta evdoouthika umoAouma katd tnv 31.12.2022 kat 31.12.2021, kaBwg Kol oL SLETALPKEG CUVAANAYEG TWV
Etalpelwyv tou Opidou, katd tnv 31.12.2022 kat 31.12.2021 avalvovtal wg eEAG:

ENAOOMIAIKA YMOAOINA ( o x\.€ ) 31.12.2022

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaLTACELG 0 71 0
YTOXPEWOELC 0 2 0
ATHEXCSD ATt oeLg 2 0 502
YMOXpEWOELG 71 0 2
ATHEXCLEAR ATaLTHOELG 0 2 0
YTMOXPEWOELG 0 502 0

ENAOOMIAIKA YMOAOINA ( o€ xtA. €) 31.12.2021

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATaULTHOELG 0 73
YTMOXPEWOELG 0 29 2
ATHEXCSD ATt oeLg 29 0
YTOXPEWOELG 73 0 9
ATHEXCLEAR ATQULTHOELG 2 9 0
YTOXPEWOELG 0 0 0
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ENAOOMIAIKA EZOAA-EZOAA (o€ xtA. €) 31.12.2022

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 457 75
‘E€oba 0 422
Eoofia ano 0 4013
uepiopata
ATHEXCSD ‘Ecoba 422 0 6.761
‘E€oba 457 0 0
ATHEXCLEAR ‘Ecoba 0 0 0
‘E€oda 75 6.761 0
ENAOOMIAIKA EZOAA-EZOAA (o XtA. €) 31.12.2021
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ‘Ecoda 0 452 75
€06 0 603 0
Eooba aro 0 3.210 420
peplopata
ATHEXCSD ‘Ecoda 603 0 6.871
‘E€oba 452 0 1
ATHEXCLEAR ‘Eocoba 0 1 0
‘E€oba 75 6.871

OL evboouikég ouvallayég adopolv Xpéwon UuTnpeolwv Slakavoviopol amd tnv ATHEXCSD otnv
ATHEXCLEAR, umnpeoieg avopetddoong xpnuotiotnplakng minpodopiag amd tnv ATHEX otnv ATHEXCSD,
TAPOXN UTOOTNPLKTIKWY UTINPECLWY SLOLKNTIKNAG uTtootnpléng Metafl tTwv Etalpewwv tou Opidou kabwg Kal
AOUTEG UTNPECLEC TTOU TLOAOYOUVTOL OE TLUEG OVTIOTOLXEG LE QUTEG TIOU SLEVEPYOUVTAL LETAEY TPITWV.

Mo thv ouvdedepévn etatpeio EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBel Tivakag [E TLG QMALTOELG
Kal ta €é0oda yLa to 2022 kabwg Kal ta avtiotol o mood tou 2021:

ANAITHZEIZ 31.12.2022 31.12.2021
ATHEXCLEAR 9 9
EZ0AA 01.01.-31.12.2022 01.01.-31.12.2021
ATHEXCLEAR 30 30

Matnv ouvdedepévn etatpeio ETAIPEIA EKKAGAPIZHI SYNAAAATQN XPHMATIZTHPIOY ENEPIEIAY AE akoAouBel
TIVOKAG UE TIG ATMALTAOELS Kal Ta €006a yLa To 2022 Kot To avtiotolyo tou 2021:

ANAITHZEIZ 31.12.2022 31.12.2021
ATHEXCLEAR 3 3
EZ0AA 01.01.-31.12.2022 01.01.-31.12.2021
ATHEXCLEAR 10 10
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5.26. MEAH AIOIKHTIKOY 2YMBOYAIOY ETAIPEIAZ

Ta péAn tou AlotknTikoU TupBouliou tng Etalpeiag avadépovtal otov mivaka mou akoAouBei:

ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AGHNQN ANQNYMH

ETAIPEIA
‘Ovopa O¢on
Fewpylog XavtlnvikoAaou Mpoedpog, Mn ExteAeoTikd MENOG
AANEELOG MAABLOG Avtunpdedpog, Aveéaptnto Mn Ekteheotikd MéAog
lwavvng Kovtomoulog* AteuBUvVwV ZUPPBoVAOG EkTeNEOTIKO MENOG
Frewpylog Aoukidng Avegaptnto Mn Ekteheotiko MéNog
MoAu&évn KaldAn Ave€aptnto un Exktedeotikd MéNog
Oeavw Kaprodivn Ave€aptnto un Ekteleotikd Méhog
MavteAng Tlwptlakng Ave€aptnto un Exktedeotikd MéNog

* g 08.03.2022 to AlolknTikO ZUMPoUALO €€éAefe Tov K. lwavvn Kovtomoulo O avTlKATACTAON TOU
K. Zwkpatn Aalapidn.

5.27. ENIAIKEZ'H YNO AIAITHZIA AIAQOPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

Agev vdloTavral onpavtkeg emiSIKeg 1 untd dlattnoia StadopEg.

5.28. TEFTONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ
XPHMATOOIKONOMIKHZ OEZHZ

Agv UTIAPYEL YEYOVOG ME ONMOVIIK emidpacn ota amoteAéopata tng Etalpelag, mou €Aafe ywpa n
oAokAnpwOnke petd tnv 31.12.2022, nUEPOUNVIA TWV EVOLAUECWY XPNHOTOOLKOVOULKWY KATAOTACEWY TOU
€Toug 2022 KOl HEXPL TNV £YKPLON TWV XPNHATOOLKOVOMLKWY KATOOTACEWY amd TO ALOKNTIKO ZUUBOUALO TNG
Etaipeiag tnv 27.03.2023.
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5.29. ANAMNPOzZAPMOTrEZ

Tpomnonotnosig ota dnpootevpéva ototyeia tng Etaupsiag tng Katdotaong ZuvoAkol Elcodnpatog
yla to £10G Ttou 2021

‘Eywve avakatdtaén twv kovSuliwv tng Katdotaong Zuvolikot Elcodrpatog yia to 2021.

O nopoakdtw mivakag epdavilet Tiq avataflvopnoelg otnv dnupooteupévn Katdaotaon Zuvolikol Elocobnpatog
¢ Etapeiag, yia to 2021.

01.01 01.01 01.01
31.12.2021 31.12.2021 31.12.2021

Tpomnononpéva ANHOCLEVHEVQL Avartagvouncn

‘Ecoda
Mapendueveg Ynnpeoieg (Ancillary Services) 43 134 (91)
Texvol. & Wno. Yrninp. (IT & Digital Services) 91 0 91
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