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Etiola napouciacn avalutwv tou Opilou Zapdvin

3TNV ONUEPLVH ETACLA EVNUEPWON avaAUTWY, 0 OUAOC ZapAVTH TTOPOUCIACE T OLKOVOULKA OTOTEAECHATA TOU yLa
NV Xprion tou 2022, TNV oTPATNYLKA TOU KOOWE Kol TLG EKTIUAOELG TNG AloiKNoNG yla TAL OLKOVORLKA MEYEDN TOU
2023.

To 2022 Atav pla EMITUXNUEVN Xpovid yla tov Outho, onwe amodelkvuetal amd tnv Loxupn avénon tou dykou
MWARCEWV TOU KOTA 9,6%, &V HEOW €VOG €fAlpeTKA TePIMAOKOU ETIXElpNUATIKOU TepBdAovTog, Tou
xopoktnpiletat amd vPnlo mAnBwplouo, Slatapaxég tng £dodlaoTtikAg aluoidag, evepyelakn Kkpion kat
TIPOKAACELG TTOU TIPOKARBONKav amd tov moAspo otnv Oukpavia.

O Opthog 6nuolpynoe koBoapry Oetikr Tapeloky O€éon €15,35 ek. Kal €AeUOEpPeC TAWPELOKEG POEG,
QVTLKATOMTPI{OVTOG TNV LOXUPH OLKOVOULKN Tou B€an.

EruutAéov, o Ouhog edbdppooe pe emituyia pa Stadikacia e¢opboloylopol mpoidviwy, n onola UTOCTAPLEE TNV
au€non tou Oykou MwARoewv GETOG Kat TomoBeTel aTpaATNYLKA TOV OUIAO Yl TEPALTEPW MEANOVTLKA AVATTUEN
eotidlovtag oto xaptopulakio HERO, ta mpoidvta uPnAig afiag tou Opilou.

OL evormolnpéveg MWANoeLg Tou Ouilov katd to 2022 avAlBav os € 445,07 ek. amnod € 406,26 k. 1o £€t0¢ 2021,
napouolaloviag onUavtky avénon katd 9,55% amotéAeopa avénong oe afia alAd kol oe Oyko MWARcewv. H
Sladopomnoinon tou mpoiovtikol Tou xaptodbulakiou, n €udacr) tou oto HERO mpoloviikd xaptoduAdklo, n
LKAVOTNTA TOU VA EKUETANMEUETAL EUKALPLEG aVATTTUENG KABWE Kal SPACELS TLLOAOYLAKNG TIOALTIKAG evioxuoay TLg
NwANRoelg Tou Opidou oe 6NN Tn yewypadlkn TepPLoxr SpaoTNPLOTOINGNG TOU KAl OTLG OTPATNYLIKEG KATNYOPLES,
LOLALTEPWG OTLG Katnyopleg mepunoinong 6€puatog, aviinAlakng ¢ppovtidag, anoountikwy, Kabaplopol cwHATOoC,
OGKWV ATMOPPLUUATWY, CUOKEUAolag TPodlpwy, cUUMANpwWUATWY Slatpodng, KaBwg emiong Kot KAAAUVTIKWV
€MAEKTIKN G Slavoung mou wdeAnbnkav anod vPnAdotepn {ntnon.

OL nwAnoelg otnv EANGSa Stapopdwbnkav oe € 148,24 ek. to €tog 2022 amo € 142,78 ek. 10 €tog 2021,
napoucotalovtag avénon Katd 3,82%, Tou UTIOOTNPLXONKE amd AVATITUEN OTLG OTPATNYLKEG KATNYOPLEG TIPOCWTITLKIG
dpovtidag & mepunoinong, 6mwg elval n mepoinon §€PUATOG, TA AVTLNALOKA, TA AMOCUNTIKA, TA ApwUATa, To
npoiovta meputoinong MoAAWY, KaBwg emiong kal amd TIC Katnyopleq cucokevoaoiag Tpodipwy Kal OAKwv
amopplUpdtwy. MapdAAnAa, ot mwANocelg otnv EAAASa evioxONKav onuavtika and tnv oflomoinon sukalpLwy
avamntuéng otnv ayopd tng uvyeiag & dpovtidag kal ota KavaAla efaywywv, KaBwE emiong Kal amo avénuévn
{NTnon otnVv Katnyopia Twv KOAAUVTIKWY ETUAEKTIKN G SLAVOUNAG.

Ol BUYATPLKEG TIOU QVTLTPOCWTEUOUV 66,7% TOU GUVOAOU TwV TWANCEWV Tou Opidou, onueiwoav avodo Katd
12,66% ota €296,83 ek. To 2022 amo €263,48 €K. TMEPUOLVO €T0G. E€alpwvtag TNV VOULOMATIKN emibpaocn, o€
0UGETEPN VOULOMATIKN BAoh, oL TWARCELG TwV BuyaTplkwy apouciacav auénon MwWARcewv Kata 14,23%.

AileL va onpelwBel OtL ol MwWANOCELg Twv Buyatplkwy mepAapfavouv MwANoelg anod tn Buyatpiki tou Ouilou
otnv Oukpavia, Ergopack. Metd tnv apxikr) ovacTtoAn tTng AELTOUpPYLOC TNG WE ANMOTEAECHUA TNG €OBOANG TNG
Pwoiag otnv Oukpavia, n povada mapaywyng tng Ergopack, n omoia e6pelel oto Kaniv, Bpioketal oe mAnpn
Aettoupyia amo to téAog AnptAiou tou 2022.

KaB' 6An tn Siapketa tou 2022, o cuvexl{opevog unAog mMANBwPLoUOG, 0 omoiog emdelvwBnKe AOyw Tou TTIOAEOU
otnv Oukpavia, Aoknoe oNUAVTLKN Ttiieon otnv kepdodopia Tou Opilou.

MPOKELUEVOU VA LETPLACEL €V HEPEL TOV QVTIKTUTIO TWV TIANBWPLOTIKWY TLECEWV Kol TWV SlaTApaXwVv TNng
edpodlaotikng aAvoibag, o Oulhog avtamokpibnke pe MPWTOPBOUAIEG TTOU OTOXEUAV OTNV AVATITUEN TIWANCEWY,
OUUTEPINAUBOVOUEVWY QVATIUACEWY KOl €VIOXUMEVNG Oladopormoinong SladuAdooovtog Ttautoxpovo Tnv
avtaywvloTtikn B€on tou kot tnv d€opeucn tou yla LPNAN ToLoTNTA TPoidvtwy. EmumAéov, o Oulog £6woe
éudaon oe MpwtoPoulieg e€okovounong KOoToug, Tou oxetilovtal pe tn PeAtiotonmoinon g £bodlacTikig
oAucibag, tov efopBoloylopud Ttou xaptoduAakiou mpoidviwv, TNV avENon TNG AMOSOTIKOTNTAG KOl
TAPAYWYLKOTNTOC KoLl ToV EAeyX0 Twv damavwv Stadnuiong kot tpowbnaong.



O Oulog mapott SiEpxetal éva SUokoAo TepLBAANOV ayopag, MAPAUEVEL TIPOCNAWUEVOG OTN OTPATNYLKY TOU
atlévta enevdlovtag o€ MPWTOBOUALEG TTOU AMOCKOTOUV GTNV EMLTAXUVGON TNG OVATTTUENC, E(TE e OPYAVLKO TPOTIO
elte péow e€ayopwv, kaBwe Kat otnv dnuoupyia mpocOetng agiag otoug LETOXOUG TNC.

H Slolknon mopapével emKEVIpWUEVN otn Slatipnon tng avamtuélakng Suvopikng tou OpiAou Kol Tng
QVTAYWVLOTLKOTNTAG TOU, Tpootatevovtocg mapdAAnia ta neplbwpla kepdodopiag. Oa emavefeTA{OUUE CUVEXWG
10 oX£610 6pACNC LOC TIPOKELUEVOU VO EVEPYOTIOL|GOULE TIEPALTEPW SPACELG LETPLACHOU WOTE va e€aopalicovpe
BeAtiwon ota neplBwpla kepdodopiag. TAUTOXPOVA, AVAUEVOUUE OTL N OTPATNYLKA ULOG ETUKEVIPWGN 0To LPNAAC
a&iag HERO xaptoduldkid pog Ba £xel GNUAVTLIKO BETIKO aVTIKTUTIO OTIG LEAAOVTIKEG OC TIPOOTITIKEG AVATITUENG.

H pakpompoBeoun otpatnykn tou Ouilou mopapével apetdfAntn, ue éudoaaon, OMwG mAvta, otV avantuén, eite
OPYAVLIKN ElTe HEOW EEQYOPWYV, OTNV TEPALTEPW EVIOXUON TNG SPAOTNPLOTNTAC TOU OTNV YewypadLKA TOU TEPLOXN,
otnv PBeAtiotonoinon Twv AELTOUPYIKWY TOU €€08wV, OTIC OLKOVOUIEG KALLOKOC, OTLC OUVEPYELEC KOL OTNV
Aettoupytkn poxAeuon (operating leverage).

Je O,TL adopd TG EKTIUAOCELS TNG Aloiknong yla to 2023, OXETIKA WE TO OLKOVOULKA OMOTEAECHOTA, OKOAOUDOEL
QVAAUTLKOG TIVAKOG TP AKATW.

sara"ItF';fm”p 2019 (A) 2020 (A) 2021 (A) 2022 (A) 2023 (E)
NET SALES 370.07 393.38 406.26 445.07 480.00
yoy % 7.6% 6.3% 3.3% 9.6% 7.8%
EBITDA (ex. EL) 42.69 51.14 47.86 45.53 53.90
Margin 11.5% 13.0% 11.8% 10.2% 11.2%
yoy % 19.8% -6.4% -4.9% 18.4%
EBIT (ex. EL) 31.78 38.50 34.99 3224 40.00
Margin 8.6% 9.8% 8.6% 7.2% 8.3%
yoy % 21.1% -9.1% -7.9% 24.1%
EBT (ex. EL) 33.40 35.89 37.72 31.76 34.60
Margin 9.0% 9.1% 9.3% 7.1% 7.2%
yoy % 7.5% 5.1% -15.8% 8.9%
TAXES (ex. EL) 434 5.63 6.40 5.49 6.16
% on EBT 13.0% 15.7% 17.0% 17.3% 17.8%
yoy % 29.7% 13.8% -14.3% 12.2%
EAT (ex. EL) 29.06 30.26 31.32 26.27 28.44
Margin 7.9% 7.7% 7.7% 5.9% 5.9%
yoy % 4.1% 3.5% -16.1% 8.3%
MINORITIES 0.81 0.79 0.30 0.00 0.00
NET PROFIT (ex. EL) 28.25 29.48 31.01 26.27 28.44
Margin 7.6% 7.5% 7.6% 5.9% 5.9%
yoy % 4.3% 5.2% -15.3% 8.2%
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