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Disclaimer

This document has been created by Profile Software (Profile) in order to be used for specific
purposes in corporate presentations. The information included in this presentation has not been
reviewed by an independent authority. No belief, position or opinion expressed should be based
on the impartiality, accuracy, completeness or correctness of any information or opinion included
in this document. Profile, its subsidiaries and affiliates, or their directors or representatives
thereof, shall have no obligation or liability, due to negligence or otherwise for any damages
arising from or in connection with the use of this document or the contents thereof.

This document is not an offering or solicitation for the purchase or subscription to any shares.
The information included in the present document that is not of historical nature reflects
statements that comprise future estimates and forecasts. All such forward-looking statements,
such as the representations regarding Profile's ability for further development and expansion of
activities, expansion in new markets, cost reductions including labor cost, or regarding the
impact of law, or changes in the overall economic conditions, or recourses to courts of law, or
anticipated future revenue, or financial resources, or the use of funds or any other
representations that are included in the present document reflect management's best judgment
based on factors currently known and include uncertainties and risks. There is no guarantee that
the anticipated results will be achieved. Real facts or results may vary from the expressed
assessments, due to the conditions of uncertainty that Profile is faced with.
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Company at a glance

Years of Countries of Clients CAGR 2016-22 AUM on our
experience presence software(s)
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Solutions at a glance

Investment Banking Large-scale

Software Software Projects
i
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Investment Management Solutions

Wealth Management

Advanced Wealth Mgmt & Robo

» Asset allocation analysis

* Performance analysis & risk
metrics

» Strategies & investment
proposals

* Trade order management

» Consolidated reporting

* Robo advisory capability

HAXia

Custody

Automated Custody Operations

* Full trade life cycle

» Corporate actions & fees
management

» Reconciliation services

* SWIFT messaging

* Clients’ portal

Centevo

Asset & Fund
Management

Operations in one Platform

Funds management &
administration

Compliance

End-client applications
Business process outsourcing
Easy reporting

KYC
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Banking Solutions

Digital Banking

Finuevo oo

Digital Banking in-a-box

Go-Live fast, with low risk
Fintech oriented
High-return areas

Rely on the platform for
the fundamentals

Core Banking

CORE

Fihuevo

Core banking & payments

Single automated platform
Secure & flexible powerful
functionality front-to-back
Traditional banks, EMls,
Fintechs

Treasury Management

Acumen

Turn-key Treasury Platform

e Complete STP for all
Treasury operations

* Fully integrated

* One single platform
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Risk Management

RiskAvert

Regulatory Compliance

» Effective operational,
market and credit risk in
a natively integrated yet
modular environment



Large-scale Projects
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Ministry of Digital
Governance

Ministry of Finance

Ministry of Justice

Ministry of Public
Administration

Ministry of the
Environment & Energy
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Ministry of Labor
& Social Security

Ministry of
Transportation

Ministry of Maritime
Affairs

Ministry of Education

Ministry of Migration &
Asylum
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Interoperability

Banking Platforms

Payment Systems

Public Debt Management

Pension Systems

Market Surveillance

Workflow / Doc Mgt Syst

Digital Transformation
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Presence in 48 countries

Entities in 10 Key
financial centers

e Athens, Greece

e Thessaloniki, Greece
London, UK

e Paris, France
Stockholm, Sweden

* Oslo, Norway

« Dubai, UAE
Nicosia, Cyprus

*  Miami, USA
Singapore
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Indicative Clientele

Europe MEA, APAC Americas
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Industry Recognition

& INTERNATIONAL
BUSINESS MAGAZINE

|| World Economic
h Magazine

@ IBS intelligence
Ghoiaal FinTech Perspectives

CorporateLive\Wire
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acquisition
AI mternat]ona]
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£, 2010

Briefing " mena

RDS

Awards Received

® GLDBAL BANKING &
F ce o Innovatech Awards

bobs gwde

edge

Fund o vealth

finance

e Ing Wb reac

g corporster
Technology
c" Innovator
Awards
HOLOGY
INNOVATOR AWARDS

Finance i
Derivative W

PRIVATE BANKER

O

M&A Today

|||| INTERNATIONAL FINANCE AWARDS
Colobrating Cueblonce
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BUSINESS 2442
EXCELLENCE .~

h WealthBriefing|

AWARDS

Included in Reports

©) Chartis

Independent. Insightful. Actionable.
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@ IBS intelligence
inntron
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2022 Financial Highlights

€ 25 mil. o o _ARO
(+30%)

Sales 2022 Growth since EBITDA Recurring
last 5 years Margins Revenues
€ 50 mil
24% Cash € 14 mil ~69%
" J (+293%)
Solid Balance International New Contract

Investments Sheet Sales Awards




2022 Business
Highlights

Clients
40 New contracts in FY2022 vs 27
in FY2021 (+48%)

Across 15 countries

15 Projects gone live in FY2021
and another 20 in FY2022

Products

3 major product launches

Axia Custody: the automated
investment management platform
for full custody operations

Finuevo Digital: the mobile-first
digital banking in-a-box platform
addressing the 1/3 of the total
banking channels

Acumen.plus: the automated

cloud-based Treasury platform for

compliance and fast operations

Corporate

Profile Technologies
is increasing its manpower to
deliver more innovative systems to
the Open Banking and Fintech
space

Strong commitment to R&D
investments of 25% of
annual revenue

Potential M&As
Scanning European market for
product & geography
complimentary Co




ESG Pillars

We build on a positive impact on the environment and communities creating shared value for the society.

Responsibility Sustainability Actions

Environmental footprint
Environment Following specific protocols, we reduce the environmental impact of our operations and our cloud-based platforms.

People and communities

Supporting our people, teams and the communities in which we operate to continually grow, drive positive impact and
create a more inclusive and sustainable future. 25% of our personnel is women.

Society

Impact finance

Working with our partner network on joint financial technology solutions that align the financial industry with sustainable
development.

Governance Trust and integrity
Upholding the highest standards of governance to protect the data of our clients and their customers.
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Banking & Wealth industries still growing...

Total banks’ IT spend Wealth managers growth & potential

(in USDbn, 2021) (in USDbn, 2021)

10.000 9129
9.000
8.000
7.000 6.244
6.000 5.501
4.847
5.000 4.270
4.000 3.315
3.000 2.245
2.000 1.520

1.000

8.043
7.087

= North America = Europa = Asia Pacific Latin America

Sources: Celent, “Global Tech Spending Forecast, Banking Edition”; Accenture Survey Source: Wealth Management Software Market Analysis from 2016 to 2028.
Opportunities Beyond COVID 19 Crisis, Grand View Research
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Banking Innovation Challenges

Modernizing legacy system
architecture

Adopting modern architectures:
cloud, no/low code, and
microservices technologies

Driving product innovation
and differentiation
Integrating fintechs, industry-
specific offerings, value-added
services

INNOVATION AND
TRANSFORMATION THEMES

Leveraging data and
analytics
Actionable data analysis and
benchmarking

Optimizing customer
and deli

595 ) &
Delivery channels, client
onboarding, front-office/RM tools

Expanding the ecosy
for growth

Open banking, banking-as-a-
service, embedded banking

...mainly due to Digital Transformation

Overall primary banking channel

S—

Online banking
via computer

Visit rep at branch %573
aw e
Tablet banking [ 6%
Callarep . 4%
Smart speaker l 4%
call autosryn;;erg I 3%

Use automated
methods at branch I 2%

/4"'"’"'
22%in 2021

Mobile banking
35%

Total L13-34 35-49 50-64 65+
Percentage of age group —

Online banking via computer

47%|
24%
— = B ﬂ

Total l 18-34 35-49 50-64 65+
— Percentage of age group —

THE FINANCIAL BRAND © July 2022 SOURCE: Phoenix Synergistics

Source: Celent Edited by: Panagiotis Kriaris

Source: The Financial Brand
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Profile at the Technology Forefront

* PTOﬁ]e E KYC / On-boarding

Software

Profile provides flexible, modular \//
and lean core solutions to open N
- APls traditional legacy systems to the
111 world of micro services and Open .
Finance, through Digital Channels |I| Data & Analytics

Payments / Transfers

End Customer

D Cloud-based - Saas Investments

D Mobile - Digital Lending



Financials
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Strong & Balanced Growth

+30%
growth incl
divested BU

Highlights
New Contracts

300 €25,0m € 50,0mil, » 40 new contracts of
' €20 *¥25% +293% €50 mil value,

250 €15,0m +33% +293% from last

20,0

year

million €

15,0 €12,7 mil, . Ngw blue-chip
100 €8,7 mil +46% el
5,0 ' « Strong recurring
00 — — ] - revenues of ¢.65%
2020 2021 2022 FY'2020 FY'2021 FY'2022 I;t6e9r<;atlona| sales
* New sales
Sales by Product €25,0m, Revenue Types€25 o increased by 25%
250 €20,0m, +25% €20.0m +'25";' o Internqtional
206 €15.0 % 25,0 +33% ° operations and
w : 200 €15,0m ° 70.0% expansion in the
c 150 41 ' ’ Nordics
£10,0 ' w 190 « Balanced portfolio
E 5,0 7.7 S 10,0 60,0% without
0.0 3.2 | | 3.1 | % 50 dependelncies on
' 0,0 50,0% unique clients, or
2020 2021 2022 2020 2021 2022 products
m RRF & Large projects mBanking, Risk, Treasury ®Investment mmmmm New sales EEEEEE Recurring revenue e Recurring revenue %
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Significant Profitability

60 Profitability Highlights
+29% 15% » Scalable and agile
6,0 . pusiness to perform
40 +108% *41% 4 45% 80 R&D investments - 40.0% 'd"eﬁ?:(;:perat'onm
w 4 ) )
IS +144% - 350% «  Profitability allows
= 20 6,0 - 30,0% R&D investments
= 00 o 25'0% IOf >20'|25%
0 e E— W | o * Internal cost
2020 2021 2022 S 40 20'00/" margins updated to
m Ebitda mEBT BEAT = - 150% reflect increased
s 20 - 10,0% inflation
Adjusted Profitability - 5,0% * High and stable
(excl. Stock options & Intangibles from acquisitions) 0,0 L 0,0% EE(I:TZD?"/marng
8,0 +16% +19% 2020 2021 2022 . +15% EBITDA
° = Development costs - total
6.0 growth due to
’ 41° Development / Sales revenue growth and
v 20 +64% 61 ’ cost control
+61%
o
€ 20
0,0
2020 2021 2022 |

mAdjusted Ebitda ~ mAdjusted EBT  mAdjusted EAT XProfile 29
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Solid Balance Sheet

500 Balance sheet — Assets . LI
’ Ratios
40,0 3,00 » Strong balance
sheet to finance
30,0 200 investment plans
200 ' o —— ° + Generation of FCF's
' 100 with EBITDA
10,0 ! conversion of ¢.60%
== — * Prudent DSO
0.0 - 0,00 — (c.90d) and working
2020 2021 2022 2020 2021 2022 capital policies
s Cash & equivalents mmmmm Trade receivables -1,00 * Debt-to-equity
:8:‘;8&30:}:?;;?;5:15 mmmmm Non current assets belOW 03X
-2,00 e Current ratio c.1.9x
50,0 Balance sheet - Equity & Liabilities + Debt to EBITDA
-3,00 c.1.0x
40,0 » ICAP rating
30,0 =@ Current ratio =@ Debt / Equity upgraded to “A”
Net Debt / Equity Debt / Ebitda
20,0 ==@===Net Debt to Ebitda
10,0
0,0
2020 2021 2022
m Equity m Non current liabilities m Other current liabilities
= Trade payables ® Bank loans |
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Looking Forward Highlights

Product

Continue R&D investments of 25%
over sales: new tech in Al, Open
API systems, Managed services
infrastructures

Further upgrade Axia, the top-tier
Investment management product
with new technologies

Promote Finuevo Suite the pre-
integrated Digital + Core banking
solution

Leverage Acumen.plus on the
global Treasury product success

Market

Increase focus in the Greek
financial & banking market

Enforce Profile position in the
Nordics and enhance cross-
selling

Footprint growth in Anglo-Saxon
market in both sides of Atlantic

Leverage on current MENA
important accounts

Growth

Sales increase > € 30 mil. in
FY2023 (+20%)

Total new contracts value in
FY2023 expected at c.€90 mil., on
top of €50 mil of 2022

Increase penetration in Large-
scale Projects: so far (Mar'23)
contracted €100 mil over total of
1.1 bn procured (9%); another
0.9 bn is expected to be procured
until 2025-26




Looking Forward

Sales & EBITDA

45,0

40,0

35,0

30,0

25,0

20,0

15,0 +14%
10,0

> L

0,0 :

2016 2017 2018 2019 2020 2021 2022 2023F

+30%
growth incl
divested

million €

m Revenues m Ebitda
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Highlights

Financial software
markets are expected
to double in the next 2-3
years

Further disruption using
new technologies like
Al, Open AP, etc.

Cross-selling in the
Nordics and increase
footprint in new
geographies

Large-scale projects
budgeted c.€2 bn for
SW & technology;
targeted projects of add
€70 - 80 mil during
2023-2026

Continue M&A

25



million €

Looking Forward

Sales by Product

45,0
400 €30,0m,
35,0 +20%
30,0
25,0
20,0
15,0
10,0

50

0,0

2021 2022 2023F

m Large scale projects  mBanking, Risk, Treasury  mInvestment

45,0
40,0
35,0
30,0
25,0
20,0
15,0
10,0

50

0,0

(]

2021

m Greece

Sales by Region

€25,0m,
+30%

2022

m Europe mMEA & APAC
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€30,0m,
+20%

2023F

Americas

26



Strategy

KPIs Transformation
.« Dynamic& Fintech-oriented Products,
==y Growing Market Share Proprietary and New
w7 .
for 3 decades Disruptive Technologies,

Efficient Delivery

Healthy Profitability, Strategic M&A in the

b R&D ~20-25% Q next 2 years,
EBITDA 27% Focused Strategy
Value to Shareholders New Opportunities

~> q

\) Employees and o, (Large-scale Projects),

4>

Customers Competitive Positioning,

New geographies




EBITDA Margin

Comparative Multiples

Profile Multiples

12,0x
10,0x
8,0x
6,0x
% t
=0 P= | = % TEMENOS 4,0x [ — E
21,99, 45,7% ——— H
&% f j * 7 TS Wark 2,0x /! H —
SS&: 1SErv. ® 2522,43,8% 0,0x 7
0% 12,06,40,8% ¢ b, e o l 2021 2022F /I 2023F 2024F
FACTSET /!
35% BB 38 0% 3;‘3';";2%:" ==@==F\/ / Ebitda (x) ,/ —8—FEV / Sales (x)
Dunescta  KPTOFile e e MR
So% ik 12,40, 28,6% $17:27.36, 1"’.Slmc("p I/
S AP T Ioho® 23,04, 20.0% # 26,55,27,7% 250 Strong growth potential on Multiples
....................... S T o | T ,0x / H
25% 2 envesTher !- Iﬁfe"é 300 / v
‘15’35 22,2% 2 Bottomline® 27/ 55, 23.8% X / 210
- tietosimy Broadridge #25.06, 21,2% 25,0x Vi 175 190
® 7.17,188% | OF 1871, 21,7% ~& /N aprityde 20,0x ¥
| bt e 15,0x
15% sl
3 00x e 0
EV/Sales EV/Ebitda
CREALOGIX K
5% OGiX = MSCI Europe IT
Financial Solutions
0% m High Growth / Margins / Recurring Rev Financial Solutions
0 5 10 15 20 25 30 35 a0 45 50
EV/EBITDA
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https://www.linkedin.com/company/profile-software
https://twitter.com/PROFILESoftware
https://www.facebook.com/ProfileSoftware.FinancialTechnology
https://www.youtube.com/channel/UCraM2VLtDBQ4rPfC6vQPM7w
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