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AHNAQNOYME OTI

«€€’ 6owv yvwpiloups, ol EEaunVIAiEC OIKOVOUIKEG KATAOTATEIC, Ol OMOIEC KATAPTIOTNKAV CUNPWVA HE Td
IoxUovTa d1ebvr) AoyloTIka npdTuna, aneikovi{ouv KATa Tpono aAndr Ta oToixeia Tou evepynTikoU Kai
Tou nadnTikoU, Tnv kaBapr B¢on Tng 30.06.2012 kal Ta anoTeAéopaTa NpwTou €€aunvou Tou 2012 Tng
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA»

KAI

«eE’ 60wV yvwpiloupe, n €kBeon Tou AloiknTIKoU SupBouAiou Tou npwTou €Eapnvou 2012 aneikovilel
KaTa Tpono aAndn Tnv €€EAIEN, TIC eMIdOOEIC, TN B€aon TnG eTaipiag XPHMATIZTHPIO AGHNQN ANQNYMH

ETAIPEIA, kAN, ouunepiAduBavopévng TNG NEPIYPAPC TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY NMou
avTIPeTWNIZEL. »

ABnva, Tnv 19 IouAiou 2012

O TO
MPOEAPOZ TOY A.Z. ANTIMNPOEAPOZ A.Z. MEAOZ A.Z.
ZQKPATHZ ANAZAPIAHZ MOP®YPHZ NIKOAAOZ MAMNAAOMOYAOZ XTEAIOZ
A.A.T.: AK-218278 A.AT.: AK.129341 A.A.T.: AZ-505241
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To AI0IKNTIKO SUpBoUAIO Tou XpnuaTioTnpiou ABnvwv A.E. napouacidlel Tnv e€apnviaia €kBeon Tou yia
TIG OIKOVOUIKEG KATAOTACEIG TNG NEPIODdOU nou €An&e tTnv 30.06.2012 cUppwva Pe To apbpo 136 Tou
K.N.2190/1920 kal Twv nap. 7 Tou apBpou 5 Tou N.3556/2007.

Ol OIKOVOUIKEC KATAOTACEIG KATApTioTnkav oUP@wva e Ta Algbvry MpdTuna XpnuaToOOIKOVOUIKNG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

H XxpnuaTioTnplakr ayopd ennpedoTnKeE €UQAVOG And TNV KAKM OIKOVOMIKN ouykupia nou diavuel n
Xwpa He anoTéAeopa va gpgavilel anaflwTikn €ikova Ta TeAeuTaia TEooepa Xpovia, PE TNV NUEPNOIa
a&ia ouvaAAaywv va €xel ouppikvwOei dpapaTikd. Tautdxpova n autovopnon ano TIG EEVEG ayOpEG EXEI
OUVTEAECEI OTN OUVEXN NTWTIKA NOPEid TWV TIMWV, YE TNV KEPAAAionoinon va €Xel UNOXWpPnNoel KaTd Tn
didpkela Tou deUTEPOU TPIPAvVOU Tou 2012 kaTtw and Ta €20 dig, kal To Meviko A€ikTn va KIveiTal oTa
enineda Tng apxng Tng dekasTiag Tou 1990.

Mo avaAuTikd, n ouvaAAakTIKn dpacTnpidoTnTa OTO XpnuaTioThpio ABnvwv katd Tn JIApKEId TwV
TEAEUTAIWV ETOV ONUEIOVEI GUVEXN NTWON O Pnviaia BAon, ME CUVENEId n GUVOAIKN a&ia guvaAAaywv
Tou deUTEPOU TPIPRAvou 2012 (€2,6 3iG.) va BpiokeTal og NoAU xapnAa enineda. H peiwaon auTr Tng agiag
TWV OUVAAAQY®V O@EIAETAl ANOKAEIOTIKA OTNV MNTWON TWV TIHOV TV HETOXWV, KABOTI 0 OYKOG TWV
ouvaAlaywv (apiBuog HETOXWV) gP@avilel onuavTikn al&non kata 29%. KaTa Toug €1 NpWTOUG PNVEC
Tou 2012 n ouvoAikn a&ia ouvaAlaywv oTnv ayopd PeTox®v diapoppwbnke ota €6,5 diG. €vavt €13,2
dIC. To avTioTolxo Nepouvd €Eaunvo, peliwpévn kaTtd 50,8%, evw ouykpivopevn PE To OeUTEPO €EANNVO
Tou 2011 napouciace nTwon nou npooeyyilel To 13,3% (€6,5 dic. évavti €7,5 d16.). H kabilnon Tng
agiac Twv ouvaAhaywv o@eiAeTal oTnv &€vrtovn @nuoAoyia nepi TG evOeXOMEVNC Xpeokoniag TNng
€AANVIKNG olkovouiag, TnG €£6dou ano Tnv Eupwnaikn 'Evwon Kal TNV eykKaTaAsiyn Tou Up®, Nou €ixav
WG anoTéAECKa TNV ano@uyn dpacTnplonoinong Twv enevduTwy oTo XA.

H p€on nuepnola a&ia ocuvaAlaywv diagopPwBnKe To NpwTo €E€Aunvo Tou 2012 orta €53 &Kk., £vavTi
€107 ek. Tou avTioToIXOU MepuUaivol gEapnvou napouacialovTtag peiwon kata 50,5%. H peiwpévn peEon
nuepnoia a&ia ocuvallaywv ouvexiotnke kad’ oAn Tn OIAPKEId TOU €EANNVOU, EVw OTO OeUTEPO TPIKNVO
ouppIKVWONKE 0Ta €44 ek. OI pelwPEVEG GuvaAAayEG ouvexifovTal kal kata Tn didpkeia Tou IouAiou. O
OUVOAIKOG OYKOG TWV HETOXWV Mou diakivhbnkav kaTta Tn dIdpKela ToU nNpwTou e€auprvou Tou 2012
avnABe og €5,3 dic. Tepaxia, evavt €4,2 dic. Tepaxiwv Tou nepuaivol NpwTou g€aunvou sp@avidovrag
aug&non kaTa 26,2%.

>TNV ayopd napaywywv o PECOG NUEPNOCIOG aplBPog Twv GupBoAdinv napouadialel al&non oTo NPWTO
eg€aunvo kata 31,6% kal avnABe ota 67.833 cuuBoOAaia évavTl Twv 51.558 cupBoAaiwv To nepaivo
npwTO €€AUNVo. AOY® TNG NTWONG TWV TIHWV Kal TNG ONUAVTIKA MEIWPEVNG TIMOAOYIAKNG NOAITIKAG Nou
€papuoler o ‘Opihog, ano 1.1.2012, Ta €coda and Ta napdywya eugavidouv avTtiBetn TAon ME
anoTEAEopa va neplopioTolV KaTta 37,8% kal va avéNBouv oe €2,2 &K.

O levikog AsikTnc Tipwv Tou XpnuaTioTnpiou ABnvwy, oTi¢ 30 Iouviou 2012 diapopPpwbOnke oTic 611,16
Hovadeg pelwpEVOG kaTd 10,2% and Tnv apxr Tou €Toug Kal katd 52,2% Ttng 30 Iouviou 2011.
EvOeikTIKO €ival 0TI and Ta peoa Maiou 2012 o lMevikdg AsikTnG unoxwpnoes KATw ano Ti¢ 500 povadeg,
ONMEIMVOVTAC XaunAoO sikooasTiag oTig 5/6/2012 (476,36 pHOVADEC).

H kepaAalonoinon Tou XA oTic 30/6/2012 avnABe oTta €24,3 dic. napouacialovTag Peiwaon KaTta 52% oe
oxéon Me Tnv 30/6/2011. H OGUpMETOXN TWV EEVWV €NEVOUTWV OTNV KEPAAAIONoinon Tou eAAnvikoU
xpnuartiornpiou oTig 30/6/2012 eugavileTal ehappd au&nuévn kal aviABe gg nocooTo 1o 51,3% EvavTi
Tou 51% katd Tnv 30/6/2011. AvTiBeta avnouxia npokaAsi n MeiWON TNG OUVAAAGKTIKAG
0paacTnNPIOTNTAG TWV EEVWV ENEVOUTWV OTNV ayopd pac. Eve 1o 2011 To noocooTd TNG GUHPETOXNG TOUG
aviABe oTo 46% TOU OUVOAOU TNG OUVAAAGKTIKNG dpacTnpioTNTAG, OTO NPWTO €5apunvo Tou 2012 TO
NoooGoTO MEPIOPIOTNKE OTO 36% TWV CUVOAIK®OV CUVAAAQYWV.

EkppaleTal n aioiodofia OTI Pe Tn vEA NOAUKOMUMATIKN KUBEPVNON Kal TIG nNpoondbelieg OAwv Twv
EANAVwV Ba TeBoUv ol Baceic yia pia avanTu§lakn nopeia Tng eAANVIKAG olkovoliag, nou 8a dwael
€AMIOEC, MPOONTIKN KAl EUKAIPIEG OTO AAO MpoKeIPEvou va BeATIwOei oTadiakd To BIOTIKO TOU €Ninedo Kal
KAT' €MEKTACN va OUVEIOPEPEI TNV al&non Twv ocuvallaywv oTo XA Kal TnG Ke@aAlaionoinong Twv
EIONYHEVWV ETAIPEINV.




E=ZAMHNIAIA OIKONOMIKH EKOEZH 2012 —

ESEAI=H APAZTHPIOTHTQN

Opyavwuévn Ayopa

Katd Tn Jdidpkela Tou npwTou e€apnvou Tou 2012, To X.A. €mTéAece TOo BAdikO Tou poOAo oav
HNXaviopog avtAnong Ke@aAaiwv ano TIG EI0NYHEVEG ETAIPEIEG.

Téooepig clonypéveg eTalpeiec (TPAMNEZA KYMNMPOY AHMOZIA ETAIPEIA AIMITEA, OLYMPIC CATERING
A.E., ATPOTIKH TPAMEZA THX EAAAAOZ kai FENIKH TPAMEZA THX EAAAAOZ A.E) avTAnoav ouvoAIKa
1.042 ek. eupw PEOW AMK pE KATaBOAR HETPNTWV.

Tpeig sionyuéveg etaipeiec (A.E. TZIMENTQN TITAN, COCA-COLA E.E.E. A.E. kai FRIGOGLASS
A.B.E.E.) npoéBnoav os Au&noeig MetoxikoU KepaAaiou ano Acknon AikaiwpaTtwv Mpoaipsong (Stock
Options) avTAwvTtag 321 XIA. eupw.

H gionypévn NTIONIK A.E.B.E. npoxwpnoe o€ £€kdoon opoAoyliakou daveiou avTAwvTag 980 XIA. gupw,
evw n TPAMEZA KYMNPOY AHMOZIA ETAIPEIA AIMITEA npoxwpnoe kai ge aUu&non Tou HETOXIKOU TNG
KeEQAAaiou KaTd 432 eK. eUpw ME £KOOON VEWV METOXWV, Ol OMOIEC MPOEKUWAV, APEVOC HEV AOYW
avraliayng M.A.E.K. (oe supw kal oe doAdpia H.M.A.) pe YnoXpewTikd MeTatpéyiyeg OpoAoyieg
(Y.M.0.) kal geTaTtponng Twv TeAeuTainv oe (KO) petoxég Tng Tpanelac.

EninAéov, npayupatonolinénke n €iocaywyr npog dianpayhaTeuon TWV HETOXWV TECCAPWV EICNYHEVWV
eTaipeiov (NHPEYS IXO/FEIES A.E., JUMBO A.E.E., MARFIN INVESTMENT GROUP A.E. SYMMETOXQN
kar [.E. AHMHTPIOY A.E.E.), oI onoieg npog&kuywav dano HETATPONN OMOAOYI®V UQPIOTAUEVWV
odoAoylak®v daveiwv.

TENOG 10nXBNoav ol HETOXEC OUO ETAIPEIWV, Ol OMoiec Npoekuwav anod reverse split yetoxwv (MHFAZOX
EKAOTIKH A.E. kai AHM/®IKOS OPFANIZSMOS AAMIMPAKH A.E.) Kai PEiWON HETOXIKOU KEPAAQiou HE
EMIOTPOPN KEPAAQiOU OTOUC METOXOUC MEVTE €IonYMEVWV eTdipei@v (STEAIOS KANAKHS ABEE,
FLEXOPACK A.E.B.E.M., QUEST ZYMMETOXQN A.E., EABE A.B.E.E. kai TEKE A.E.).

To XpnuaTiotipio ABNvwy, O ouvepyaaoia Pe Tov ZUvOeopo Enmixeiprioewyv kal Biopynxaviov (ZEB) kal
Tnv etaipia Grant Thornton, diopyavwoe oTi¢c 16 Iavouapiou 2012 ekdnAwaon pe TiTAO «ETaipikn
AlakuBépvnon kai autoppubuion», oTOXOC TNG onoiag ATav n avadelign Tng onuaciag Tng ouoIaoTIKAG
€PAPUOYNG TWV dapxWV TNG E£Talpikng diakuBépvnong kalr n a&ionoinof Toug npog OPeEAOG TWV
ENIXEIPNOEWV KAl TWOV UETOXWV TOUG. ZTO NMAAiolo TNG eKONAWONG OI EICNYHEVEG ETAIPIEG EVNPEPWONKAV
yia TIc €EgAi€elg og B€paTa eTalpikg diakuBépvnong otnv EAAGda kail Tnv Eupwnaikr ‘Evwon.

Eniong, To Xpnuatiotrpio ABnvwv diopyavwoe, skdnAwon oTic 23 Iavouapiou 2012 pe 6gpa Tnv
napouciaon Tou Beopikou nAaiciou Tou ETnoiou ®opoloyikou MioTonoinTikoU KAl ToV TPOMOo €papuoynq
TOU.

Me Tnv eukaipia Tng eneteiou Twv 100 eTwv and Tnv elcaywyn Tng etaipiag A.E. TZIMENTQN TITAN, T0
XpnuaTiotnpio ABnvay, dlopydvwaoe oTIg 22 deBpouapiou 2012 ekdNAwon sopTacuou.

TeAog, To XpnuaTiaTipio ABnvwyv, unoatnpilovrag Tnv npoonabsia Tng '‘Evwong Osopikwv Eneviutwv
yid TNV €VNUEPWON TWV €NAYYEAUATIOV TNG AYOPdG Kal TNG MPOCEAKUONG TOU €MeVOUTIKOU KOIVOU,
napaxwpnoe Tov anaitoUPEVO XWPO YIa TNV NpaypaTonoinon Twv npoypappaTiogévwy napoucidoswy
TWV ETAIPEI®V. XTO MAdiolo auto, 13 €lonyMEVEG €TAlpEieC napoucsiacav Tad anoTEAEOATA, TNV
OoTPATNYIKA avanTu§ng Kal TiG NPoonTIKEG €EEAIENG TOUG,.

H EXAE, napakoAouBwvTag TIC €EeAiEEIC Nou dIAPopP®WVOVTAl OTA UNOAOING gUpwnaikd XpnuaTioThpia
Kal Je okonod Tn dlapkn npoondbeia yia opBoAoyikonoinon Twv XPEWOEWV TNnG, NPOXWPNoe anod Tig
apxeg Tou 2012, Ot ONUAVTIKEG HEIWOEIG TOU KOOTOUG AgiToupyiag Twv MeAwv Tng ortnv Ayopd
Mapaywywv .
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Mo ouykekpihéva, NPOKEIYEVOU va dnuioupynBolv KivnTpa yia Tnv evduvauwon Tou JIKTUOU TV
MeAwv, NpaypaTonoindnke KAaTapynon Tou KOOTOUG €yypagpng ToOUG KaBw¢ Kal onuavTikn Jeiwaon oTIg
€TNOIEC OUVOPONEG TOUG, NMoU EPTACE O€ NooooTO To 40% pe 70%.

EninAéov, AauBdvovtag unown Tn ONMAVTIK HEIWON TV TIHOV TWV UMNOKEIPEVWV TITAWV Kal
npokeigévou va doBolv KivnTpa yia TNV TOVWON TNG PEUCTOTNTAC TNG ayopdc, npayhaTtonoinénke
ONMUAVTIKN HEIWON TWOV XPEWOEWV TWV CUMBOAAIWV, O NOCOOTO NMOU £PTACE O€ KAMNOIEG NEPINTWOEIG EWG
kar 80%.

QC anoTEAEONa TWV AVWTEPW TPOMOMOINCEWY OTNV TIMOAOYIAKN NOAITIKA TNG Ayopdcg Mapaywywyv, ATav
N onUavTikn au&non Tou OYKOU CUvaAAQywv OTnv ayopd nNapaywywv O OXEON ME TNV nponyoUHevn
Xpovia. Mo ouyKekpipéva, o PECOG apliBudG oupBoAainv yia To Np®To €€aunvo Tou 2012, £€xel au&ndei
oc oxéon Me To avTioToixo didoTnua Tou 2011 katd 32%. 3To yeyovog auTd ouveEBAAE n au&non Tou
OYKoU ouvaAlaywv ota ZupBoAaia MeAAovTiknG EKNANpwong o MeToxég, OMNou o0 aBpoloTiKOG OYKOG
OUVaAAQy®wV TOUC OTO MPpWTO €EAUNVO Tou 2012 €xel OINAACIACTEl O OXEON WE TO avTioToixo didoTnua
Tou 2011.

EvaAAakrikn Ayopa (EN.A)

21iG 16 Iavouapiou 2012 E&ekivnoe n €pappoyrn Twv TPOMOMOINCEWV Twv Kavovwyv Tng EN.A. nou
EVEKPIVE TO AIOIKNTIKO ZupBoUAIo Tou X.A. To NoéuBpio Tou 2011,

ZUYKEKpPIUEVA, Ol TPOMOMOINCEIG ouvioTavTal O€:

1. Mapoxn TigoAoylakwVv KIVATPWV yia Tn oTtadiakn dieupuvan Tng diacnopdc Twv eTaipei®v TNG EN.A.,
ME Tn duvaTdéTNTa XPnong TnG unnpeaiag Tou X.A., HAekTpovikd BiBAio Mpoopopwv (H.BI.M).

2. AuvaTtoTnTa anokTnong Tng 1916TNTag Tou SupBouAou TNG EN.A and veooUoTaTeG £TAIpieC.
3. AuvaToTnTa dnuioupyiag dIaKpITWV KATNYopI®V dlanpayddTeuong avaloya Je Tnv kKupia
0pacTnNPIOTNTA TWV £TAIpEI®V TNG EN.A.

4. EEopoiwaon Tng diapkelac ouvedpiaong Tnc EN.A. pe 1o wpdapio Tng Kupiag Ayopdc.

2T0 TEANOG TOU NpwTou EEaunvou Tou 2012, n EN.A. apiBuolce déka TECTEPIG €TAIpieS, evw and To 2009
unoAoyiletal o «Agiktng Tigwv EvaAAakTIknG Ayopac».

TéNog, n etaipia ®OYNTAINK ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA TPO®IMQN,
ANTIMNPOZQMEIQN KAI AIANOMQN npaypaTtonoinoe augnon Tou PETOXIKOU KEPAAQiou TnG €Taipiag pe
glopopd ot €idog.

Ayopa PUnwv

Me Tnv €PneIpia NoOU £XEI CUCOWPEUTEI OTIC Talpeiec Tou OpiAou Kal 131aiTepa Tou XA Nou w¢ yVwoTov
AerToupyei eni pakpodv wg o Alaxeipiotig TnG Opyavwpevng Ayopdg ASiwv, Tng Ayopdg Mapaywywv Kai
TNG EvaAAakTIKAG Ayopdacg kal o ouvduaopo We Tn dlapkn NpoondBela va OTnpIXTEl OoTpaATnyIka Kade
npoondabeia nou kaTtaBaiAel n EAAnvikn MoAiteia yia avantu§lakeg dpdoeig, 1o X.A. UnERaAAe TO
Agk€pBpio Tou 2010 oAokAnpwpévn npdTacn yia Tn OnuonpdTtnon HEow Tou OAZHI JikalwpaTwV
EKNOUNWYV AEPiwV Tou Beppoknniou, yia Tnv nepiodo 2008-2012, yia Aoyapiacuo Tou YMEKA.

To YNEKA anedéxbn Tnv npdTacn kal NpoxXwpnoe oTn oxXETIKN ocUPBaon avabeong oTig 31/05/2011 npog
To X.A opifovTag 6T evTog Tou 2011 Ba €npene va diateBouv 10.000,000 dikaiwuara.

H npoondbeia autry oAoKANpwONKe Pe eMITUXia KABWG evTOC TOU NPoBAENOPEVOU dIACTNHATOG dIATEBNKE
HEow Tou X.A. n noodTnTa Twv 10 ekaToppupiwv EUAs o€ pia péon oTabuIopévn e TOV OYKO TIHR TWV
€11,14, anopgpovTag oto EAANvIkO KpaTog € 111,40 ek., kal otnv EXAE € 100 xIA.

H ouvepyacia pe 10 Ynoupyeio MepiBaAlovTog, Evepyeiag & KAipaTtikng AAAAynG yia TNV NpwToyevh
01aBeon Twv JIKAIWUATWV PUNWV ouvexioTnke kal To 2012 kabwg To NpwTo €Edunvo Tou 2012
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dI1aTEBNKE PECW Tou X.A. N MooOTNTA TWV 2 eKATOHMUpPiwV EUAs o€ pia péon oTabpiopevn PE Tov OYKO
TIMA Twv €7.02, anopépovtag aTto EAANVIKO KpdTog €14 k., kal oTnv EXAE € 20 XIA.

EnékTtaon Tou AikTUou XNET

To Xpnuariotipio ABnNvwv, oToXeUOVTAC OTOV EUNAOUTIONO TWV NAPEXOUEVWV UMNPECIOV NMPOG Ta MEAN
Tou & TnVv dielpuvaon TwV ENEVOUTIK®V EMIAOY®V TwV EAAAVWY, Npox®WPNoe TNV €NEKTACT TWV AYOPWOV
& unnpeaiwv Tou dikTUou XNET, evracoovTag og auTtég Tnv Ayopd «LSE London International».

AlaBgoipol gEéow Tou OIKTUOU Xnet e€ival mAéov ol TiTAOI MIAG ano TIC MIO PEUCTEC AYOPEG TOU
XpnuaTiotnpiou Tou Aovdivou (LSE), yvwoTtng pe Tnv ovopacia International Order Book (IOB).
MpokeiTal yia hia ayopd Onou CUYKEVTPMVOVTAI Ol napaoTaTikoi TiTAol (depository receipts) Twv 46 nio
YPNyopa avanTUOOOPEVWV XWPWV TOU KOOHUOU, AVAPEDA OTIC OMOIEC Ol XWPEC TNG KevTpikng Kal
AvaToAikng Eupwnng, Tng Aciag kal Tng Méong AvaToAnc.

H ayopd Eekivnoe To 2001, evw n avanTtu&n nou €xel NApoucCIAcel ano TOTE ival onuavTikn. EvOsikTika
avagEpeTal 0TI anoTeAel TNV HeEyYaAUTepn ayopd pwoik®V TITA®WV dianpaypaTeloidwy eKTOG Pwaoiadg, eve
ol névte (5) TiTAol Tou XpnuartiotTnpiou Tou Aovdivou HeE To PHeYaAUTeEpPo TYPO MPOEPXOVTAl AnO TNV &V
AOYw ayopd.

ENEPrEIEZ [IPOQOHZHZ

Kata 1o npwTo €€apnvo Tou 2012 TO XpnuaTtioTrnpio ABnvwv, CUVEXICE TIC €NAQPEC TOU ME TNV
EMIXEIPNMATIKA KOIVOTNTA, HME E€UMAcn OTouG ToMeic TNG NauTiAiag, Tng eveépyelag, TNG NMPWTOYEVOUCG
napaywync, aAAd kai Tnv avantuén Tng ayopdc Twv AlanpayuaTteuoiywv ApoiBaiov KepaAaiwv (ETFs).

>tnv katelBuvon auth ulonoloUvTal €IBIKEG OUVAVTNOEIC HE evOIQQEPOUEVEG ETAIPEIEG MoOU
napouacialouv £va EWOTPEPEG NPOPIA Kal UYIN XPNHATOOIKOVOUIKA OTOIXEId, KABWG Kal YE EMAEYHEVOUG
(POPEIG hE EvTOVOo evBIapEPOV Yia enevdUaelg oTnv EANGda Kkal €1dIKa O €TAIPEIEG ME T NpoavapepBEVTa
XApAKTNPIOTIKA.

H pebodeupévn auTr npoondabeia oTtoxelel oTn por KeE@aAaiwv aTnv eAANVIKR ayopd, nou 8a Tovwoouv
TO €nevOUTIKO KAipa kal 6a cupBdaAlouv oTnv aAnokaTtaocTacn TOU PNXaviopou XpnuatodoTnong Twv
ENEVOUTIKWOV OXESIWV TWV EAANVIKWOV ETAIPEIDV.

ZUPPwva Pe To oxedlaoud auTod, O OMnoiog EVTACCETAl OTO VEO EMIXEIPNOIakO nAdvo Tou Opilou, To a’
€€aunvo Tou £Touc 2012, npayuaTonoindnkav oTOXEUUEVEC OPATEIG KAl CUYKEKPINEVA:

2TIG 17 Maiou 2012, uneypdpn Mvnuovio Zuvepyaciag (MOU) peTa&u Twv XpnuaTioTnpinv Kopéag kai
ABnvwv, Pe okond Tov kabopiopd Twv 0pwv Kal npolnobséoswy, Bacel Twv onoiwv Ta CUPBAAAOHEVA
MEpn Oa ouvepyalovral OXETIKA HME TNV napdAAnAn eiocaywyn (dual listing) eTaipeiov vauTiAiag n
evépyeiag, kabwg kal ETFs. MapdAAnAa, Tta dUo XpnuaATIOTAPIA CUMPWVNOAV va KataBdaAouv kdabe
npoondbeia NpokelyeEvou va dnuioupynBei €va anoTeAeopaTiko PovTéAo diacUvdeonc Twv dUo ayopwv
Kal, NpoG auTnVv Tnv kaTtelubuvon, ano@acioav Tn dnuioupyia KoIvVAG opddacg epyaciag anoTeAoUHeVNG
anod Toug EKNPOCWNOUC KABE XpnUATIOTNPIOU OTOUG TOHEIG EVOIAPEPOVTOG.

Qg npog Tn NauTiAia, To X.A. OUUHETEIXE evepyd OTa KUpIOTeEpa diEBvR yeyovoTa Tou kKAAdou, dnou eixe
TNV €uKaipia va nNapoucidoel TO EMIXEIPNMATIKO HOVTEAO MOU MPOCPEPEl OTIG VAUTIAIAKEG €TAIPIEG, TNV
avtAnon veéwv KePaidiwv, To NPo@iA aAAd Kkal TIG €NeVOUTIKEG — €VAAAAKTIKEG EMIAOYEG yld TOUG
METOXOUG NMou eniBupouyv diagoponoinon Twv XapToPUAAKI®V ToUug Kal véa npoidvTa.

To XpnuaTioTipio ABnvwv napakolouBwvTag dlapkwg TIG Olebveig e€EeAifelg, €dwoe To napov oOe
Kopu®aia yeyovoTa nou npaypartonoindnkav ortnv EAAGdA kal To €EwTePIKO. SUYKEKPIPEVA, KATA TN
didpkela TNG O1EBvolg €kBeong ‘Mocesidwvia 2012°, napouciacTnkav ol B£0€IC Kal Ta nNpoiovTa TG
ayopdag o€ eNAQEG PE NAPAYOVTEG TNG vAUTIAIGG Kal Tou €@onAiopou, ehaBe 8e peépog oTo Tradewinds
Shipowners Forum, €Trigiog 600G, nou uAonoinenke kata Tn didpkeia Twv Moceidwviwv. Eniong, Tov
IoUvio To XA €ixe napoucia oto Marine Money Week atn N. Yopkn, napakoAouBwvTag TIG epyaacieg Tou
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Kopu@aiou guvedpiou TNG vauTIAiag 0rnou CUMMETEIXav NACIOKTATEG, TPANEelITEG, dIKNYOPIKA ypapeia P&I
Clubs ka1 Bsopikoi NapayovTeg.

MapaAAnAa, eEakoAoUBNOE N OgIpa TWV ENAPWY PE TNV EAANVIKN VAUTIAIGKH KOIVOTNTA oUTWC WOTE vda
afionoinBei n Jduvapikn nou é€xel avantuEel To X.A. TnVv TeAeutaia nepiodo kal va opioTouv
OUYKEKPIMEVOI TPOMOI Kal ENIXEIPNUATIKA 0XEDIA KAl va uAonoinBei n np®Tn sioaywyn otnv Ayopd.

ZTnv Ayopd Twv ETF npaypaTtonoifénke oTmig 6 ®deBpouapiou 2012 oto XpnuaTiotrpio ABnvwv,
ekONAWON HE TNV €ukdipia TNG €loaywyn¢ Tou GREK, Tou npwTtou ETF nou eionx®n oe ayopd Tou
eEwTepikoU (oTo XpnuaTiotnpio TNG NéEag YOpkng) kal napakoAouBei peToxéG Tou EAANVIKoU
XpnuaTiornpiou.

H dlanpayudreuon Tou GREK oto NYSE E&ekivnoe oTic 8 AskeuBpiou 2011. To GREK eival ouvdedepévo
pe Tov Oeiktn FTSE/ATHEX 20 Capped Index, évav deiktn nou anoTteAsital anod Ti¢ 20 peyaAUTepeG o€
KeQaAalionoinon €Taipie¢ nou JdlanpayhaTelovTdl oTo €AANVIKO XpnuaTioTnplo. H katatagn Twv
eTaipeiwv FTSE/ATHEX 20 Capped Index yiveral katd anoAuTtn KegaAdionoinon kal divel oToug
€MNeVOUTEC €vav KATAVONTO Kal diagavr TpOno YETPNONG TWV EMIJOCEWY TWV ETAIPEIOV AUTWV.

To ouvexI{Ohevo OUOHPEVEG OIKOVOUIKO nepIBAAAoV, N METABANTOTATA TNG XPNHATIOTNPIAKAG ayopdc Kal
0l OUVBNKEG OIKOVOUIKNAG duonpayiag Tng nepiddou nou diavUuoupe, ennpealouv Kaipla TNV €ITUXN
OAOKANPWAON TWV EMIXEIPNHATIKOV oTOXWV Tou Opilou, waTdoo n npoondbeia Ba CuvVeXIOTEl yia Thv
eKNANPWON Tou BeopikoU poAou Tou X.A. aTnVv eAANVIKNA Ke@aAaiayopd.

ZXOAIAZMOZ ANMOTEAEZMATQN

Ta képdn nNpo POpwv, XPNHATOSOTIKWV Kdl €NevOUTIK®OV anoTedeopatwyv (EBIT) Tng ETaipsiag yia To
npwto €€aunvo Tou 2012 Jdiapoppwdnkav ota €3,4 ek., é&vavTl €5,6 k. TO AVTIOTOIXO MNEPUTIVO
didoTnua, onuelwvovTag eiwon kata 39,3%.

A@oU ouunepIAn@BoUV Ta XPNHATOOIKOVOMUIKA anoTeAEguaTa, Ta KEPdn npo ¢opwv (EBT) avépxovTal
ora €6,1 ek. &vavti Twv €7,8 &k. TNG avTioToixng nepiodou Tou 2011, euavifovrag peiwon kaTa
21,7%.

Ta kaBapd kEpdn Tou XpnuaTioTnpiou ABNVWYV yid To NpwTo €EAunvo Tou 2012, YeTd TNV apaipeon Tou
@Opou €loodnuaToGg avnAbav oes €5,0 ek, évavti €6,1ek. TO avTioToIXO MegpUOIvO dlAaTnua,
napouaialovtag yeiwon kata 17,8%.

€ QUVEXEIQ TNG €PAPHOYNG Tou avabewpnuévou AAM1 npooTiBsTal To Nogd Tou KEPOOUG AnoTiKNoNg
TWV OpoAOYwV Uwoug €476 XIA., (ano@opoloynuéva) nou evioxUsl Ta idia kKe@dahaia, onoTe
KATAAAYOUHE OTA OUYKEVTPWTIKA OUVOAIKA €1000nuaTa PeTd and gpopoug, UWoug €5,5¢k., Je kEpdn avd
peToxn €1,01 &vavTi Twv €0,79 Tou avTioToIXoU NEPUCIVOU d1aoTrHaTOoG.

'Ecoda

O kUkAoG epyaciwv TnG ETaipiag oto npwTto €€dunvo Tou 2012, 0€ NooooTO NOU NpPooeyyilel To 29%,
npogpxeTal and Tn JdlanpayddTeEuon TWV OUVAAAQY®V OTIC AYOPEG METOXWV Kal MNapaywywyv nou
npayuaronoioUvTal oTo XpnuaTioTnpio ABnvav (CUPNEPIAAUBAVOUEVWY TwV 000wV anod Tn AsiToupyia
TNG KoIVNG NAATPOppag XA-XAK). O kUKAOG epyaciwv aviABe oTo nocod Twv €8,8 ek., évavT €11,6 &k.
TNG avTioToIXNG NEPUTIVIAG NEPIODOU, CNUEIMVOVTAC HEIWON TNG TAENG Tou 24%.

H peiwon Twv €00dwv KaTa To §aunvo Tou 2012 o@eiAeTal, KUPIWG:

a) ortn Jeimwon TnG MEoNG nUeEPNOIag agiag ouvallaywyv kata 50,5% (€52,9 ek. To NpwTO €EANNVO TOU
2012 evavt €106,9 €k. TOo avTioTolXo nepucoivo €Eaunvo). H peiwon Tng peEong nuepnoiag agiag
OUVAAAQYWV OQEIAETAI AMOKAEIOTIKA OTNV NTWON TNG TIMAG TWV HETOXWV, KABOTI 0 HEGOG OYKOG TWV
ouvaAAaywv napouaialel augnon kaTtda 29,2%.

B) oTn peiwon Twv €00dwV anod Ta napaywya npoiovra. H peiwaon oQeiAeTal oTnv NTOWON TWV TIHOV KAl
oTNn VEa PEIWMPEVN TIMOAOYIAKN MOAITIKR NMou epappooTnke anod 1/1/2012 otnv ayopd Twv Napaywywv.
O HpE€oOG NuePNCIoG aplBuoc cupBoAainv oTnV ayopd napaywywyv gugavilel at€non oto NpwTo £EAUNVO
Tou 2012 katd 31,6% (67.833 cupBoAaia évavTi 51.558 cupBoAdiwv).
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Yy) OTn deiwon Twv €00dwV and CUVOPOMEC EICNYHMEVWV ETAIPEIOV AOYW TNG CUPPIKVWONG TNG HEONG
KepaAalonoinong kata 52,2% (Jéon ke@alaionoinon npwTou e€aunvou Tou 2012:€26,9 dig)

0) OTNn Meiwon Twv £00dWV Ano OUVOPOMPEG HEAWV AOYW TNG HEiWONG TNG a&iag Twv ouvaAAay®V Kdl TnG
ouveXIZOUEVNG MOAITIKAG HEIWHEVWY XPEWOEWY NPOC Ta HEAN OTA Napdywyda.

€) OTN MEIWON TwV €00dwWV and TEPUATIKA HEAWV AOYW TNG NTWONG TWV GUVAAAaywv oTnv ayopa agiwv

Ta AsiToupyika €o00da Tng ETaipiac yia 1o npwTo €Eaunvo Tou 2012, agaipoupévou Tou nOpou TNG
EniTponng KegaAaiayopdg, aviABav ota €8,6 ek. &vavrl Twv €11,2ek. TO aVTIOTOIXO MNEPUTIVO
d1doTNUa, HEIwPEva KaTa 22,8%.

‘EEoda

Ta ouvoAika AsiToupyikd €€0da Tng ETaipiac oto npwTo €€dunvo Tou 2012 diapgoppwbnkav orta €5,1
€K., &vavTi €5,4 ek., napouoidlovTag peiwon katd 5,9%.

O! apoIBeg kal €£0da NPoowNIKoU NMou anoTeAoUV To 65% Twv AsiIToupyikwv €£0dwv, avAABav orta €3,3
€K., onueiwvovTag av&non kata 3,4%, €vavTl Tou avTioToixou diaoThpaTtog Tou 2011, Adoyw TNnG
dievepyeioac npoPAswng emdoduartoc adeiag, KaTta To NEPUOIVO €EAuNvo, HIKPOTEPN KATa €65 XIA. Kal
TNG NPoaBnAKNG 3 aTONwV.

'ONeGg o1 unoAoIneg enIPEPOUC Katnyopieg danavwv, napoucialouv HEIWon O OXEON HE TO MPWTO
€€aunvo Tou 2011 pe anoTéAeopa va gp@avifouv ouvoAIKn Peiwon kaTtda 5,9%.

ZNHAavTIKES NANPOPOPIES

To XA npokelgévou va avtanokpiBei otn ouvexI{OPEVN OIKOVOUIKN Kpion Kal OTIG anaitTnoeig TV HEAWV
TOU ouvexilel TNV MNOAITIKA NApoxXNG eKNTWOEWV KAl yia Tn Xpnon Tou 2012. 3Suykekpipéva, a) dev
TidoAoyoUvTal Ta NpOCBeETa TEPUATIKA MOU €ixav anokTnosl Ta WEAN pe Baon To Tlipo Tou 2008, B)
npoo®épeTal dwpedv n unnpecia ODL, kar y) napéxeralr ékntwon €1000 avd Tpiynvo (n €4.000
€TNCIWG) yia TN XPAON TEXVOAOYIK®V UMNPECIOV. To KOOTOG Tou XA and TIC AVWTEPW EKMNTWOEIC
avépxeTal og €800 XIA. yia Tn xpron Tou 2012.

O gopoloyikdg EAeyxoc Twv Xproswv 2006, 2007, 2008 kai 2009 Tnc raipiag, €Xel NPog To NApov
oTapatiosl AOyw TNG HeTdTagng Tou XA otn A.0.Y MeydAwv Enixeipfiocwv Kal Tou YeVIKoU
avaoxediaopoU nou enixeipeital. O @opoloyikOg €Aeyxog Tou 2011 dievepyndnke and Toug OpKwTOUC
NoyioTéc PWC kal xopnyndnke gopoAoyiko nioTonoinTikod PHE cUHP®WVN YVOUN.

To XA €xel enevdUoel PEPog Twv diabeocipwy Tou o Tpane(ikd oyodAoya Ta onoia €ixe apxIka KaTtaTa&el
OTO EUPNOPIKO XapToQuAdkio. Ta opdAoya auta dev avapéveral va nouAnBolUv oTo eyyug diaoTnua.
AauBdavovTtag unoyn TIG NpOCo@ATEG Tpononoinoelc Tou AAM 39, n etaipsia npogPn Tnv 1/7/08 otn
HETAMOPAG TWV NApAnave OJOAOYWV OTO XAPTOPUAAGKIO TWV XpeoypdpwVv diabsoiywy yia nwAnon. Ma
TO NpwWTO €EAunvo Tou 2012 TO KEPDOG ANO TNV AMNOTIPNON TWV OHOAOYwV aviABe oTo nogd Twv €476
XIA. (ano@opoAoynuevo) kal kataxwpnénke ora 1dia KepdaAaia. To nooo eugavileTal oTnv KATaoTaon
Aoinwv ouvoAikwv £06dwv (other comprehensive income), cUPQwva Pe To avabswpnuévo AAM 1 and
1/1/20009.

METOXIKO KE®PANAIO

To peToxikd ke@aiaio TnG ETaipiac anoTeAeital anod 5.467.907 PETOXEG OVONAOTIKAG a&iag €3,66 n kabe
Mia kai avépyeral oTo nood Twv €20.012.539,62. To peToxikd kepaiaio TnG ETaipiag dev peTaBAndnke
oTtn didpkela Tou NnpwTou gEapnvou 2012.

MEPIZMATIKH IOAITIKH

SUppwva pe Tn levikn Suvéleuon Twv MeToxwyv Tng 10/5/2012, anogacioTnke n diavoun HEPIOPATOG
yla Tn xpron 2011 €12,0ek. | €2,195 ava peroxn. To pépiopa kataBAndnke péoa oto Maio Tou 2012,
oToUuG HETOXOUG EXAE (90%) kai ETEK (10%)
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ZYNAAAATEZ METAZY ZYNAEAEMENSN NPOZQIT2N

To oUvoAo TwV oUVAAAay®V PE CUVOEDEUEVA NEPN AVEPXETAl OTO Noood TwV €325 XIA., EévavT Twv €650
XIA. TNG avTioToixnG nepiodou Tou 2011 kal a@opoUV TIG APOIBEC DIEUBUVTIKWV OTEAEXWV Kal HEADV TWV
AlOIKNTIKOV  ZUPBOUAIWV Twv ETaipeiov Tou Opidou. Mépav auTwv Twv ouvaAlaywv dev
npayuaronoindnkav aAAeg cuvaAAayeg pue ouvdedepeva PEpn, oUP@Va We Ta opilopeva ato AAM 24, ol
onoieg Ba pnopouocav va ENnNPEAOOUV OUCIACTIKA TN XPNHUATOOIKOVOMIKA B6€on n TIG €mdOCEIC TNG
ETaipiag katd Tnv ev AOYyw nepiodo. Aev undapxel undoAoino (XPEWOTIKO N NIOTWTIKO) ano TIG UVAAAAYEG
auTég Tnv 30.06.2012

XPHZH XPHMATOIMIZTQTIKQN MEZN

H etaipia 8g Xpnolgonolei XpnUATOOIKOVOMIKG MECA yia TNV €KTIMNON MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY Il TNG OIKOVOMIKNG KATAoTAoNG f TOU AoyaplacuoU dnoTEAECUATWY XPHoNg Kal we &K
ToUTOU dev epappOlel AOYICTIKN avTIoTABUIoNG.

TMPOOITIKEZ IN'TA 2012

H apvnTikr nopeia Tng EAANVIKAG 0IKOVOMIag Ta TeEAEUTaia Xpovia ennpedlel ouoIacTIKA TN CUVAAAQKTIKH
dpaaTnPIOTNTA Kal TIG TIMEC 0TO XpnuaTioTnplo ABnvwv. H nTwon Tng aiag Twv PeToXwv ennpealsl Kal
Tnv afia Twv ouvaAlaywv eni TNG onoiag €IonpaTTel PeydAo HEPOG Twv £00dwv Tou To XA. H
evOeXOMEVN OUVEXEID TNG NTwon TNG afiag cuvalhaywv XaunAoTepa and Tnv avrioToixn a&ia Tou 2011,
avaueveTal va eNnPeAcel apvnTika Tnv kepdogopia Tou XA oTn TpExouaa xpnon 2012.

BeBaiwg, n ETaipia pe Tn ouvexn npoondabeia MNePIOPIOHOU TWV AEITOUPYIKWV danavwv Ta TeAEuTaid
Xpovia, g€ival 0g KATAOTAON VA AVTIMETWNIOEl PE emTuXia TIC NPOKARCEIC TNG OUOKOANG OIKOVOWMIKNAG
ouykupiag Tou 2012, evwy HE Ta vEa npoidovTa Kal TIC UMNPECIEG NMou avanTuooel, npoconabei va
EKMETAAAEUTEI TIC EUKAIPIEG yIa avanTuén TwVv €pyaciov KAl ENEKTACN O VEEC NEPIOXEC.

Me Baon TIC ouVBrKeG Nou €xouv diapopPwdei ofpepad, o ‘'OpIAog EXAE, Tnv enopevn JI€Tia, avaueveTal
va kKivnBei og okTw PBacikoUg AEoveg yia TNV AvTINETWMION TWV MAPOKANCEWV nou 6a npokUwouv
d1EbVWG:

1. Aiathpnon TnG TEXVOAOYIKNG TEXVOYVWOiag nou KAaTexel o 'OPIAOG HEOW TwV eneviUoEwV Og BEpaTa
disaster recovery kai business continuity.

2. ZuppeToxn otn d1apopPwaon Tou BeopikoU Kal KavoviaTIKoU NAdigiou nou
dlapop@wVveTal ano TIG Eupwnaikeég ApxEC kal aglonoinon evOEXOUEVWY EUKAIPIWV MOU HMNOPEN va
npogABouv ano Tnv uloBETnon Twv odnyiwv a) Avabswpnon Tng Market in Financial Instruments
Directive (MiFID), B) European Market Infrastructure Regulation (EMIR), y) Securities Law
Directive (SLD), &) Central Securities Depositories Regulation (CSDR) kai €) Short Selling Directive
(SSD).

3. Evioxuon avraywvioTikoTnTag EAANVIKAC XpnuaTtioTnpiakng Ayopdag, HE Yeiwan Tou
kOOTOUC AsIToupyiag TnG ayopdc.

4. Mpowbnon diapfpwTikwyv napepBdocwv otnv Ayopad (Mapdywya, ETFs, OuoAoya,

MovTtonopoc NauTiAia).

Evioxuon peuoToTnTag Kail peyéBoug TnG EAANVIKAG XpnuaTioTnpiakng Ayopdac.

Ioxuponoinon EAANVIKkNG @eopikng EnevduTikig KoivoTnTag.

Mepaitépw avanTugn kal Ioxuponoinon dikTUou Tou OpiAou pecw Tou XNET.

A&lonoinon eukaipi®V yia e§ayopeG XpnUaTioTnNPiwy aTnv nepioxn Tng

NoTioavaToAikng Eupwnng.

®Now

KYKAOZ EPrAZI2N - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tng ETaipiag diagoppwvovTtal € HeydAo Babud and napdyovTeg Toug onoioug dev duvarai va
ennpeacel, kKabwg ouvdéovTal e TIG EEAIEEIG TwV PEYEBWY TNG EAANVIKNAG KEPAAaiayopdg, Ta onoia He
TN O€ipd Toug ennpedlovTal anod pia osipd anod nNapayovTeg, ONwWG Ta PACIKA OIKOVOWIKA OToIxXEia Twv
EIONYHEVWV ETAIPEIOV, TA BEPEAION PHAKPOOIKOVOUIKA OTOIXEIQ TNG EAANVIKNG OIKOVOMiag, kabwg eniong
kal ano Tig €&eAigeig oTig Jigbveic ke@aAlalayopeg. H upioTauevn kakn O1€BVNG OIKOVOMIKN CUYKUpPId
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au&avel Toug KIvOUVOUC ano Tn HEi®on TWV TIHOV TWV PHETOXMV KAl TNG OUVAAAAKTIKAG OpaoTnpidTnTag
YEVIKOTEPQ, KATI MOU EVOEXOMEVWG vVa £XEl ApVNTIKN €nidpacn otnv kepdo@opia Tou Opilou.

SNUAVTIKEG MNYEG €00dwvV Yyia Tnv ETaipia, &kTdOC and TIG npoundeie¢ and TIG ouvaAlayec nou
dlevepyouvTal OTIC ayopeG Tou XA Kal €I0NpAaTTovTal HEow Twv MeAwv cival, Ta €0oda and evroAEg Kal
TEPUATIKA TwV MeAwv, £€00da and cuvOPOUEG KAl AUENTEIC HETOXIKWV KEPAAQIWV EI0NYHEVWV ETAIPEIWV,
€000a and napoxeic NAnpo@oOopPNoNG, £€00da anod UNNPECIeEC TEXVOAOYIKAC — UMOAOYIOTIKNG UNOOTHPIENG,
EKNAIOEUTIKEG UNNPETIEG, KA.

AVTIOETA PE TO OKEAOG TWV £000WV, TWV OMNOIWV To YEYEBOG dev pnopei va eleyxBei and Tnv ETaipia,
0TO OKEAOG TwV €EOdWV KATABAAAOVTAI OUVTOVIOUEVEG MPOONABEIEG MEPIKONNAG TOUG, HE OKOMO TOV
NEPIOPIOPO TWV APVNTIK®V ENINTWOEWY OTA OIKOVOMIKG anoTeAéopata TngG ETaipiag and evOexOMeVeG
duopeveig eEeAigeig TNG ayopdc.

AIAXEIPIZH KINAYNOY

lMapdyovteg  xpnuarooikovouikoUu —kivouvou H  ETaipia ekTiBeral o nepilopiopévo  paoua
XPNHATOOIKOVOUIK®WV KIVOUVWV. OI ouvnBeIg Kivduvol aToug onoioug BewpnTika undyeTal, gival Kivouvol
ayopdc (MeTaBoAéC o0e oUVAAANAYMATIKEG I0OTIMIEG, EMITOKIO, TIMEC ayopdc), MIOTWTIKOG KivOuvog,
KivOuvog peuoToTNTAG, KivOUVOG TAUEIQKWY POMV.

To vyevikd6 npoypappa diaxeipiong kivOUvwv Tng ETaipiag Oleknepal®VeTdl HECW Twv aApHodiwv
unnpeoi®v Tou OpiAou kal Ta Baadika aToixeia avaAlovTal NapakaTw:

SuvaAdayuatikoc kivduvog O Kivduvog autog dev ennpealel oucliacTikG Tn AsiToupyia Tng ETaipiag,
O£DOUEVOU OTI O CUVAAAAYEG HE TOUG NEAATEG & TOUG NpounBeuTEG 0 EEvo VOUIONA €ival EAAXIOTEC.

Kivduvoc Tiun¢ H ETaipia ekTiBeTal o Kivduvo PETABOANG TNG a&iag TwV XPEOYPAPWY NOU KATEXEl. Tnv
30.06.2012 kaTteixe OpdAoya EAANVIKoV MOoTwTIKOV IdpUPAT®WV GUVOAIKAG a&iag anoTipnong €1,7 &K.

MoTwTiko¢ kivduvog O KUKAOG gpyaciov Tng ETaipiag ouvioTatal kupiwg and oguvaAlAayEég Tng ayopag
afiov kal TNG ayopdc napaywywv, kKabwc kal a&ionioToug OiKoUuG Tou EEWTEPIKOU ME MEYAAN
NIOTOANMTIKA IKAVOTNTA. TN BACN AQUTR O MICTWTIKOG KivOUVOG ekTIaTal OTI €ival eAaxiorog. Kivduvocg
peuoToTnTag O Kivduvog peuoTdTNTAG dlaTnpeiTal o€ XaunAd enineda pe Tn d1ATAPNON ENAPKWOV
d1aBeciywy Kal AUECA PEUCTOMNOINCIHWY XPEOYPAPWY, eV Ta £€00dd and cuvaAllayeg, TOOO TNC ayopdac
a&iwv, 600 Kal TNG ayopdc napaywywv, sionpdartrovral aueoa (T+4 oTig JETOXEG, T+2 oTa odoAoya).

Kivduvoc Taueiakwv powv Kai Kivduvoc HeTaBoAwv TnG euAoync a&iac Adyw HETABOADV TwV EMITOKIWV
Ta Asitoupyikd €000a, 000 Kal Ol TAUEIAKEG POEC, TNG ETaipiag eivar aveEaptnTa and HPETABOAEG TwV
EMITOKIWV.

ETAIPIKH KOINQ2NIKH EYOYNH

O 'OpiNog EXAE oTtov onoio avikel kal 7o X.A., 0pacTtnpionoioUNEVOG 0 &va JIapkwG PeTaBaildpevo
naykoopionoinuevo nepIBAAAOV, €PXETAl AQVTIHETWNOC KABNUEPIVA HPE MPOKANRCEIC NMou a@opolv oTnv
anodoTikOTNTA TOU aAAd Kal oTnv napoudia Tou ¢ avanoomnaoTou HWEAOUG TOU KOIVWVIKOU Kal
olKoVOoMIkoU yiyveoBai. 'Opapa Tou Opidou EXAE kal kat’ enéktaon Tou X.A. €ival va avanTtUoosl He
KOIVWVIKG unelBuvo TPOMO TIG ENIXEIPNUATIKEC TOU dpaoTnpIoTNTEG, PpovTilovTag woTe KAbe dpaon
nou npaypaTonoleiTal va anoTeAei NBIKA unoxpeéwaon, déodeuon Kal a&ia yia Tov kabeva pac.

Ta TeAeuTaia Xpovia, avTanokpIivVOUEVOG OTNV MOIKIAId OIKOVOMIKWY, KOIVWVIKWV Kdl NEPIBAANOVTIK®DV
NPOKANCEWY Mou undapyxouv, o ‘OpIA0G EAANVIKA XpnuaTioThpla €xel EVOWPATWOEl oTn QiAocopia Kal
oTpaTNyIKA Tou, To nvelpa Tng ETaipikng Koivwvikhg EuBlvng avaAapBdavovTag oikioBeAwG SEOHEUTEIG
nou uneppaivouv Ta 6pid TWV KOIVWV PUBMICTIK®WV KAl CUMBATIK®WV anaiTroewy, Ol OMoieg npenel £T10l
Kal aAAiwg va TnpouvTal.

H e@appoyn NpakTIK®V KOIVWVIKAG uneuBuvoTnTag €ival n dnuioupyia piag apgidpopng oxeong He
OQEAN yia OAa Ta eUnAeKOpEVa PEAN. 'Eva TETOI0 NAEYHA KOIVWVIKNG dpAong cupnepIAapBAvel HETOXOUG,
npopnBeuTEG, epyalOPevouG aAAd Kal To EUPUTEPO KOIVWVIKO GUVOAO OTO onoio dpacTnplonoloUldaTE.
H npooTtaocia Tou nepiBAAAOVTOG, N Npoopopd oTov avBpwno, TNV naideia kal Tov NoAITIoNO, Néoa and
Mia ogipd OpAcEwV OIKOVOUIKNG UMOOTAPIENG Kal €BeAOVTIKWOV NpA&Ewy, anoTeAeoav TIG BAOIKEG
‘enevduoelg’ Tou OpiAou.

Baoik6 ouoTaTikO TNG €NITUXNUEVNG nopeiag TnG EXAE anoteAoUv ol gpyalOpevol, HECW TwWV OMoiwv
uAonoioUvTal Ta opdpaTa kal npaypatwvovTtal ol agieg Tou OpiAou pag. MpoTepaldTNTEG HAG, N OUVEXNAG
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BeATimon Tou uwnAoU eninédou TwV OUVONKWV €pyaciac, UYIEIVAG Kal aoc@daleiac aAAd kai n
eknaideuon, nou dev anoTeAei povo avTikeigevo diapkoUc Kal EvTovou evolapEPovTog Tou OpiAou, aAAd
Kal JECO evioxuong Kal ENAOUTIONOU TNG KOIVWVIKAG NPpoapopdc Tou.

To nAdiolo Twv Opdoswv Mou €pei¢ avayvwpiloUPe G onuUavTika Kal anapaitnta yia Tnv
HakponpoBeoun eupwaTia TNG €Taipiag pag géoa oTnv Kolvwvia, KIVEITal 0TOUG NapakaTw A&oVeg:

° Avarmnrtuén Etaupilkng AtakuBépvnong He KUPLO yvwpova tn StadAavela, Tov APV, AUECO Kal
avoLyTo SLahoyo, TNV agLOmLoTn eVvNEPWON, TNV EUTILOTOCUVN KAl TNV aflomLoTia.

. Enévéuon otn yvwon.

° Enévéuon oto avBpwrivo SUVALLKO HagG.

. Mpootacia tou mepLBAAAovTog.

° YeBaopod ota avBpwriva SIKalwUATA.

° Mpoodopd og OUASEG AVOPWTIWY KOLVWVLKO OTIOKAELOUEVEC.

o JupBoAn otnv avamtuén Tou MoALTIoOU.

. Evioxuon tn¢ yvwong kal avamntuén tou Becpol Kal Twv afLwv Tou Xpnpatiotnpiou.

FEFTONOTA META THN HMEPOMHNIA TQ2N OIKONOMIKQN KATAZTAZEQ2N

Agv undapxel onuavTikd yeyovog nou EAaBe xwpd n oAokAnpwOnke petd Tnv 30.06.2012, nuepounvia
TWV €VOIGUECWV CUVONTIKWV OIKOVOUIK®WY KATAOTACEWV Kdal HEXPI TNV nUEPOMNVia €ykpiong Tng
eEapnviaiag olkovouiknG €kBeong 2012 and 1o AloiknTikd SupBoUAIo TNG Taipiag, TNV 19 IouAiou 2012,
yla To onoio va xpeialeral €1di1kn ava@opd cUuewva Pe Ta AMXA.

ABrva, Tnv 19 IouAiou

To AioIknTIKO ZupBoUAio
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3. EKOEZH EMNIZKOIMNMHzZHZ ANE=APTHTOY
OPKQTOY EAENKTH AOII=TH
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'EkOeon Eniokonnong Evaiapeong XpnHaTooikovouikinG NMAnpo@popnong

Mpog Toug peToXoUG TNG ETaipeiag XPHMATIZTHPIO AOGHNQN A.E.
Eicaymyn

Eniokonnoape Tn oOuvnupévn OUVOMTIKN KATAoTAon XPNMATOOIKOVOMIKNAG B8&ong TNng
Etaipeiagc XPHMATIZTHPIO AOHNQN A.E. Tng 30" Iouviou 2012 Kal TIG OXETIKEG CUVOMTIKEG
KATAOTAOEIG OUVOAIKOU €1000nMAToC, WETABOAWV KaBapnc B£0nG Kal TAPEIAKWVY POWV TG
€Eaunvng neplodou nou €An€e auTtn TNV nuepounvia, Kabwg Kal TIG EMAEYMEVEG
ENEENYNUATIKEG ONUEIWOEIC, MOU CUVBETOUV TNV &VOIAMEDN OUVONTIKR XPNHATOOIKOVOUIKN
nAnpo@opnaon. H Aloiknon £xel Tnv guBlvn yia Tnv KaTtdpTion Kal napouadiacn auThg TnG
evOIGUEONG GCUVONTIKNAG XPNMATOOIKOVOUIKNG MANPo@opnong, oupgwva MPe Ta Aigbvn
MpoTuna XpnuaTooIiKoVouIKNAG Avagopdg, OnNwG auTd €xouv uloBeTnBei and Tnv Eupwndikn
'Evwon kal epappolovtal atnv EvOiapeon XpnuaToolkovouikn Ava@opd (AleBveg AoyIOTIKO
MpoTuno «AAM» 34). AIKf gag eubuvn €ival n €kepacn £vog cUPNEPAoUATOG €Mi AUTAG TNG
€vOIAUEDNG GUVONTIKNG XPNHATOOIKOVOUIKAG NANPO@OpNoNG e BAcn TNV €NICKONNCN KAG.
EUpog Eniokonnong

Alevepynoaps TNV eniokdonnon pag oupgewva pe 1o AigBvég MpoTuno Emokonnong 2410
«Eniokonnon Evdiapeong XpnuaToolkovouikng MAnpo@opnong nou disvepyeiTal anod Tov
AveEaptnTo EAeykTn) Tng OvToTnTag». H £niokonnon Tng €vOIAUECNC XPNHATOOIKOVOUIKAG
nAnpo@odpnong ouviotatal oTn JIEVEPYEId OIEPEUVNTIKOV EpWTNHATWV KUPIWG Mpog
npoowna nou eival unelBuva yia XPNUATOOIKOVOUIKA Kdl AoyIoTIKG B£uata Kkal oTnv
£QPApuoyn avaAluTIKoVv Kal AAAwv d1adIKkaci®v eniokonnong. To eUpog TN eNickONNONG gival
oUCIWOWC HIKPOTEPO aAMO aAuTO ToUu €eAEyxou nou dlevepyeital cUPPwva e Ta Algbvn
MpoTuna EA£yxou Kkalr ouvenwc, dev pag oOidsl Tn duvaTtdTnTa va anokKTrOOUHE TN
dlacpaAion OTI £xouv NePIEABEl oTnv avTiAnwr pag 6Aa Ta onuavTika 6uaTta Ta onoia 6a

gnopoloav va evtonioToUv oc €vav éleyxo. Katd ouvéneia, pe Tnv napolvoa Jdev
dIaTUNMVOUKE YVOUN EAEYXOU.

Zupnépacya
Me Baon Tn dievepynBeioa eniokdnnaon, dev €xel NeplEABel oTnv avTiAnwn pag oTidnnoTe Ba

pag odnyoUos OTO CUMNEPACHA OTI N GUVNUMEVN €vOIAUEDN OUVOMTIKN XPNHATOOIKOVOUIKN
nAnpo@odpnon dev £xel KaTapTiodei, and kabe ouoiwdn anown, ocUUE®va Pe To AAM 34.

ABnva, 19 IouAiou 2012
01 OpkwToi EAeYKTEC AOYIOTEG

MANAIQTHZ I.K. MAMAZOIAOY IQANNHZ WYXOYNTAKHZ
AM ZOEA 16631 AM ZOEA 20161

EPNZT & NANIK (EANAY)
OPKQTOI EAEFKTEZ ANOI'ZTEZ A.E.
110 XAM EGNIKHZ OAQY AOGHNQN - AAMIAZ
14451 METAMOP®Q>H
A.M. ZOENA ETAIPIAZ 107

Ell ERNST & YOUNG
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4. ENAIAMEZEZ 2YNOIITIKEZ OIKONOMIKEZ

KATAZTAZEI2

yia Tnv nepiodo 1 Iavouapiou 2012 é¢wg 30 Iouviou 2012
SUHQwva pe Ta Aigdvn NMpoTuna XpnHAaTooIKOVOHIKAG Avagopag
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4.1 ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOZz

=nu.- 01.01- 01.01- 01.04- 01.04-
30.06.2012 |30.06.2011 30.06.2012 30.06.2011

‘Ecoda
AilanpaypaTteuon ZuvaAiaywv (Trading) 5.6 2.543 4.595 1.051 1.955 -44,7%
Y nnpeoieg Xpnpartiornpiou 5.7 2.840 3.705 1.266 1.265 -23,3%
Ailaxuon MAnpogopnong (Market Data ) 5.8 2.189 2.236 1.081 1.158 -2,1%
Y nnpeoieg MANPo®oOpPIKNAG 5.9 418 380 204 250 10,0%
'Ecoda snavaTigoAoyoUuevwy danavaoyv 5.10 443 526 254 332 -15,8%
Inbroker 5.11 80 87 48 55 -8,0%
AoInég Ynnpeaieg 5.12 323 48 315 48 572,9%
KUKAOG KUPpI®V EpYaci®Vv 8.836 11.577 4.219 5.063 -23,7%
Mopog Enimrponng KegaAaliayopdag 5.24 (198) (390) (81) (162)[ -49,2%
ZUVOAO AEITOUPYIK®OV ECO3WV 8.638 11.187 4.138 4.901 -22,8%
KooToG epyaci®ov kai 3anaveg
ApOIBEG Kal £€0da NPoowMIKoU 5.14 3.329 3.219 1.646 1.570 3,4%
ApoIBEG Kal £E0da TpiTwV 5.15 152 194 108 138 -21,6%
Ynnpeoieg KoIVAG w@EAEIag 5.16 29 38 11 29 -23,7%
SUVTNPACEIG/UNXAvoy pagIkn unooTnpIgn 5.17 419 472 196 136 -11,2%
DopoI-OIA 5.18 185 204 95 88 -9,3%
Aiaxeipion kTnpiwv/eEonAiopou 5.19 109 116 54 59 -6,0%
'EE0da MAPKETIVYK Kal dIapApiong 5.20 115 175 72 131 -34,3%
EEoda OUMPPETOXNG OE POPEIG 5.21 85 96 56 67 -11,5%
EEoda Aerroupyiag 5.22 249 270 123 160 -7,8%
Aoind £€€oda 5.23 83 111 40 44 -25,2%
ZUVOAO AEITOUPYIK®DV EPYACI®OV KAl
danavov 4.755 4.895 2.401 2.422 -2,9%
Aanaveg EnavartigoAoy oUPEVEG 5.25 302 455 178 263 -33,6%
®MA vEwvV dpacTnpIoTATWV Kal
gnavaTigoloyolpevwy danavwv 5.26 69 98 41 54 -29,6%
ZUVOAO AEITOUPYIK®OV EPYACI®OV Kal
danavev VE®OV 3pacTnpioTATOV 5.126 5.448 2.620 2.739 -5,9%
Képdn Npo PpopwV, XPNHATOSOTIKAV,
ENEVOUTIK®OV AMOTEAECHATWV Kal
anooBécswv (EBITDA) 3.512 5.739 1.518 2.162 -38,8%
AnooBEoeig 5.27 (116) (145) (54) (49)| -20,0%
Képdn Npo PpopmV, XPNHATOSOTIK®OV KAl
€nevOUTIK®OV anoTeAecparwyv (EBIT) 3.396 5.594 1.464 2.113 -39,3%
'Ecoda Ke@aAdiwv 5.31 2.638 2.257 1.354 1.171 16,9%
KEPB0G NWANONG OPOAOY WV 5.30 110 0 110 0 -
Aoinda XpnuaTtoolkovouika £€oda 5.31 (2) (3) 0 (2)| -33,3%
Képdn npo popwv (EBT) 6.142 7.848 2.928 3.282 -21,7%
DOPOC £1003ANATOC 5.36 (1.084) (1.698) (823) (696)|  -36,2%
Képdn HETAG ano gpopoug (A) 5.058 6.150 2.105 2.586 -17,8%
Képdn HMeETG and @EOpouGg ava HeToxn
(Baocika kal anoHeI®pEva) 0,93 1,12 0,39 0,47

O1 onueIwoeI§ oTic OeAideg 25 pexpl 60 anoTeAouv avanoonaoTo UEPOG TWV OIKOVOUIK@WV KATAOTAOEWY

e 30.06.2012.

(nooad o€ XIAIGOEC EUPW, EKTOC av avaPepPeTal dIAPOPETIKA)
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Zny. 01.01- 01.01- 01.04- 01.04-

30.06.2012 |30.06.2011 30.06.2012 | 30.06.2011
Képdn peTa and @opoug (A) 5.058 6.150 2.105 2.587
Noind cuvoAika gigodnpara
AnOTEAEGHA ANOTIUNONG OHOAOY WV 5.30 595 (2.298) (919) (2.428)
Dopoc €1000MUATOC OXETIZOUEVOC LE TNV AMOTIUNGN OLOAGY WV 5.30 (119) 460 184 486
Aoina ouvoAika eicodnuara / (npieg) pera anod @opoug (B) 476 (1.838) (735) (1.942)
ZUYKEVTPWTIKA OUVOAIKA £1003NHATaA PETA ano popoug (A) +
(B) 5.534 4.312 1.370 645
SUYKEVTPWTIKA OUVOAIKA £1003AHATA PHETA And POpoug ava
peToxn (Baoika kai anopeinpéva) - os (€) 1,01 0,79 0,25 0,12

O1 onuEIwOEIG OTIC OeAideg 25 expr 60 anoTeAoUv avanoonaoTo [EPOC OIKOVOUIKWV KATAOTAOEWVY TNG
30/06/2012.

(Mood o€ XIAIAOEG EUPW, EKTOG av avapEPETal dIAPOPETIKA) 20
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4.2 ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEzZHZ

Iny.| 30.06.2012 31.12.2011

ENEPIHTIKO

Mn kukAo@ opilakd oToixeia EvepyntikoU

IS0 pnoiyoTToioUpeva evowpaTa Tayia 5.27 416 518

Aula Trepiouciakd aToixeia 5.27 44 0

Etrevduoeig og BuyaTpikEg Kail AOITTEG

MAKPOTTPOBECUES ATTAITATEIG 5.28 1.058 1.058

AvaBaAOuEVEG POPONOYIKEG OTTAITACEIG 5.37 556 737

2.074 2.313

KukAog oplakd oToixeia EvepynTikou

MeAGTEG KAl AOITTEC EUTTOPIKEG ATTAITTOEIG 5.29 2.573 2.740

AOITTEC QTTQITAOEIG 5.29 2.724 3.001

AlaBéaiya TTPog TIWANCN XPNUATOOIKOVOUIKA

TTEPIOUCIAKA OTOIXEIT 5.30 1.715 6.470

Tapeiakd diaBEaipa kal IGodUuvVaua 5.31 99.231 101.614
106.243 113.825

ZYNOAO ENEPIHTIKOY 108.317 116.138

IAIA KEQANAIA KAl YITIOXPEQZEIZ

1510 Ke dAaia

MeToxIKO KepdAaio 5.32 20.012 20.012
Alapopd atrd £€KdOaN PETOXWV UTTEP TO APTIO 55 55
AmoBepaTka 5.32 64.964 64.606
ATToTEAéOATA EIG VEO 19.233 26.175
ZU0voAo I5iwv Kep aAaiwyv 104.264 110.848

MokpoTrpOBeouEG UTTOXPEW OEIG

Emmixopnynoeig kai AoImég HOoKp/UEG UTTOXPEWOEIG 5.33 50 344
MpoBAEWEIG 5.34 1.399 1.353
1.449 1.697
Bpayutrpo0eouEg UTTOX PEW OEIG
MpounBEeUTEG KAl AOITTEG EUTTOPIKEG UTTOXPEWOEIG 5.35 2.202 2.787
DOpoI £100BMPATOS TIANPWTEOI 5.36 204 535
NoITéG BPayUTTPOBETUES UTTOX PEWTEIG 198 271
2.604 3.593
ZYNOAO IAIQN KEDANAION & YIMTOXPEQZEQN 108.317 116.138

O1 onUEIWOEeIG OTIG OEAIdEC 25 LExp! 60 anoTeAoUv avanoonaoTo [EPOC TWV OIKOVOUIKWY KATAOTAOEWY
¢ 30.06.2012.

(Mood o€ XIAIAOEG EUPW, EKTOG av avapEPETal dIAPOPETIKA) 21
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4.3 ENAIAMEZH KATAZTAZH METABOAQN IAIQN KE®PAANAIQN

Kiagpopa ano .
MeToy1KO £kd00 AnoTteAéopara Zuvoho
KINHEZH IAIQN KEGANAIQN X 00N AnoBeparika oH ISiov
KEQAAQIO PETOXQV UNEP €IG VEO .
. Kepalainv
ﬂ I I ]
YnoAoina 01/01/2011 20.012 55 65.331 17.291 102.689
Kepdn nepiodou 6.150 6.150
AoInG ouVOAIKG €1000ALATA PETA AnO GOPOUC (1.839) (1.839)
ZUYKEVTPWTIKG OUVOAIKG €10031 AT PETA and @Opoug _ (1.839) 6.150 4.311
noAoina 20.012 55 63.492 23.441 107.000
Kepdn nepiodou 2.734 2.734
AoInG guVOAIKG €£1000ALATA PETA AnO GOPOUC 1.114 1.114
ZUYKEVTPWTIKG OUVOAIkd £10081paTa PETA aNd POpoug _ 1.114 2.734 3.848
noAoina 20.012 55 64.606 26.175 110.848
Kepdn nepiodou 5.058 5.058
AoIna ouVOAIKA £1000NUATA 358 358
SUYKEVTPWTIKA GUVOAIKG E1003NHATA 358 5.058 5.416
MepiopaTta nAnpwBevTa (12.000) (12.000)
YnoAoina 30/06/2012 20.012 55 64.964 19.233 104.264

O1  onueiwoeic  oTic  0eAide¢ 25  uéxpi 60  amoteAoUv  avandoonacto  MEPOC  TWV  OIKOVOWIKWV  KATAOTdoewv  Tn¢  30.06.2012.
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4.4 ENAIAMEzH KATAZTAZH TAMEIAKQN POQN

. 01.01.2012- | 01.01.2011-
30.06.2012 [ 30.06.2011

Tapelokég Poég ammd AeiToupyikég SpacTnpIOTNTEG
Képdn po @opwv 6.142 7.848
MAéov / (peiov) TpooappoyEg Yia:
ATtrooBéoelg 5.27 116 145
KaBapég TpoPAEwelg 5.34 46 74
MpoBAEWeIG XPEOY PAPWVI TOK WV
‘Ecoda TéKwv 5.31 (2.638) (1.992)
(KEpdN) / Znpieg aTrd TTWANCN XPNHATOOIKOVOUIKWV TTEPOUCIKWV OTOIXEIWV 5.30 (110)
XpewaoTIKOI TOKOI Kal ouvaQr] £50da 2 3
‘Ecoda atd axpnoiyotroinTeg TTPoPAEWEIg
MAéov / (ueiov) Tpooappoyég yia peTaBoAég Aoy/ouwv ke@alaiou
Kivnong N mmou oxetifovral e T1g A&IT/kéG SpaoT/TEG
Meiwon / (augnon) aTraitoewy 444 (376)
(Meiwon) / abgnan uttoxpewaewv (TTANV SaVEIOKWV) (580) (205)
XpewaoTikoi TOKOI Kal guva@r £€0da KaTtaBeBAnuéva 5.31 () ®3)
KataBeBAnuévol pdpol 1000 PaTOG 5.36 (1.799) (5.050)
Z0volo siopowvV / (ekpowV) atrd AeiT/kég SpaoT/Teg(a) 1.621 444
EmrevduTikég dpaoTnpIoTNTEG
Ayopd evowuaTwy Kal GUAWV TTEPIOUGIAKWY GTOIXEIWV 5.27 58 0
Elompdageig atméd mwAnon XPnUOTOOIKOVOUIKWV TTEPIOUCIAK WY OTOIXEIWV 5.800 0
Eiomrpax8évreg K01 2.138 1.992
Z0volo siopowvV / (EkpowV) amrd emeviUTIKEG dpaaT/TES (B) 7.996 1.992
XpnuatodoTikég ApaaTnpIOTNTEG
MANPwEG PepIoPaTWY 5.39 (12.000)
ZUvolo giopowvV / (EkpowV) amrd Xpnp/kég dpacTnpIoTNTES (Y) (12.000)
ftz\?;:(pr’] augnon / (peiwon) oTa Tapeiokd dlabéaipa Kal iIcoduvaua (a) + (B) (2.383) 2436
Tapelakd S100éoipa kal I0080Uvapa évapgng Tepidodou 101.614 94.385
Tapelokd Sia0égipa kal 1I00d30vapa ARgng Tep16dou 5.24 99.231 96.821

OI ONUEIDOEIG OTIG OEAIDEG 25 uExpl 60 anoTeAoUv avanoornaoTo LEPOC TWV OIKOVOUIKWV KATaoTdoewv Tn¢ 30.06.2012.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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5. ZHMEIQZEIZ ENI TQN ENAIAMEzZQN
2YNOINTIKQN OIKONOMIKQN KATAZTAZEQN
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5.1 Tevikég MAnpowopieg yia Tnv ETaipia

H etaipia «XPHMATISTHPIO AGHNQN A.E.» 10pubnke Tnv 01/08/1995 Bdacel Tou vOopou 2324/95 (DEK
146/17-7-95) kai €ival gyysypaupevn oto MnTpwo AvwvUpwv ETaipeiov pe apiOuo 33940/06/B/95/23
(PEK 4620/02-08-95). 'EOpa TNnG €Taipiac £xel opiobei o Anpog ABnvaiwv kal Ta ypageia TnG BpiokovTal
oTnv ABnva, 0dog A. ABnvav 110, TK 10442. H didpkeia Tng €Taipiag €xel opioTei yia 200 xpdvia anod Tng
VOMiJoU ouoTAoew TNG. H ETalpeia €xel wg KaTaoTaTikd okomno, TNV opyavwan Kal UnoaTnpiEn AsiToupyiag
ayopwv afiwv, ayopwv napaywywv kKal MoAupepwv Mnxaviopwv AlanpaypdTeuonc, Kadwg kal aAAwv
XPNHATONIOTWTIKOV HECWYV OTnV EAAGda kal oTo €EwTepikd. H eTaipia avnkel otov 'OpiAo EAANnvika
XpnuaTioTnpla nou KaTtexel To 100% Twv JETOXWV TNC.

O1 €vOIGUETEC OUVONTIKEG OIKOVOMIKEG KATAoTAOEIG TNG ETalpeiag Tou npwTtou €€apnvou Tou 2012 £xouv
gykpiBei oTn ouvedpiaon Tou AloiknTiIkoU SupBouAiou Tng 19.7.2012 kar nepiAauyBdvovTal  OTIG
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NOU KaTapTidel o 'OpiAog EXAE.

5.2 Bdaon napouciaonGg TwV EVOIGHECWV OUVONTIKOV OIKOVOMHIK®WV
KATAOTACEWV

OI OUVNUMEVEG eVOIANETEG CUVONTIKEG OIKOVOMIKEG KATAOTACEIC £XOUV KATAPTIOOEI oUPQWVA WE TIC APXEG
Tou AAN 34 «Evdiapeoec OIKOVOUIKEC KaTaoTAOEIC».

Ol CUVNUMEVEG eVOIAUEDEG OIKOVOUIKEC KATAOTAOEIC TNG 30NnG Iouviou 2012 £xouv ocuvTaxdei pe Baocn Tnv
apxn Tou 1oTopikoU KOGTOUG, OMWG AUTH TPOMOMOIEITAl PUE TNV avanpooappoyr CUYKEKPIMEVWV OTOIXEIWV
EvepynmikoU kal Idiwv Ke@ahaiov kal Ynoxpewoswv ot eUAoyeC afieg (EPNOPIKO  XAPTOQPUAAGKIO
Xpeoypapwy, AlaBEoipa npog NWANGN nepiouciakd aToixeia kal Enevduaoelg og (akivnTa) kal TV apxn Tng
OUVEXIONC TNG dpaaTnpIOTATAG «going concern»

Kal €ival oUPPWVEG We Ta Alebvn MpdTuna XpnuaTtoolkovouikng Avagopdg (AMXA) Ta onoia €xouv €kdoBei
and Tnv Enirponr Aiebvav AoyioTikwv MpoTunwyv (IASB), kaBwg Kal TIC EPUNVEIEG TOUG, NOU €XOUV €KO00EI
and Tnv Emitponn Eppnveiag Mpotunwyv (I.F.R.I.C.) Tnc IASB nou £xouv ulioBeTnbei and Tnv Eupwnaikr
‘Evwon He Tov kavovioud apif. 1606/2002 Tng Eupwnaikng ‘Evwong kata Tnv 31n AekeuBpiou 2006.

O1 AOYIOTIKEC apXEC MOU AvaQEPOVTAl NAPAKATW £XOUV £PAPUOCOEl UE CUVENEIA O£ OAEG TIG NEPIODOUC NOU
napouaoialovrai.

H olUvtaén Twv Olkovouik®wVv KaTtaotacswv oUuewva Pe Ta Aigbviy Mpdtuna XpnUaToOIKOVOMIKNAG
Avagopag anaitei onwg n Aloiknon Tou OpiAlou npofaivel o€ ONUAVTIKEG NAPAdOXEG Kdl AOYIOTIKEG
EKTIMNOEIG Nou ennpealouv Ta unoloina Twv Aoyaplacuwv EvepynTikoU kal MabnTikoU, Tn yvwoTonoinon
evOEXOMEVWY ANAITACEWY KAl UMOXPEWCEWV KATA TNV nNUeEpounvia ouvtaéng Twv OIKOVOUIK®V
KataoTtdoswyv, kabw¢ kal Ta napoucialdopeva €0oda kal €€0da kaTtd Tnv und eE€raon xpnon. Mapd To
YEYOVOG OTI auToi ol unoAoyiopoi BacifovTal oTnVv KaAUTeEpn duvaTh yvwon TnG Aloiknong os OXE0N HE TIC
NEPIOTACEIC KAl TIG TPEXOUCEG CUVONKEG TA NPAYHATIKA ANOTEAEGUATA PNOpEei TEAIKA va dlapEpouv anod TIG
EKTIMNOEIG AUTEG.

Ol eKTIUAOEIG Kal ol Kpigelg aglohoyouvTal ouveXwG Kal Bacifovral Ot uneipikd Oed0pPEVA KAl AAAOUG
napayovTeG, OUMPMNEPIAGUBAVOUEVWY TwV MNPOOdOKIWV yia HEANOVTIKA YyeyovoTa nou BewpouvTal
avapevopeva uno sUAoyec ouvlrkes. H Aloiknon Tng ETaipiag ekTigd OTI dev UNApPXOUV EKTIMNACEIC Kdal
napadoxEg NoU EVEXOUV ONUAVTIKO KivOUVO va NMPOKAAECOUV OUCIWJEIG MPOCAPHOYEG OTIG AOYIOTIKEG aieg
TWV NEPIOUTIAKMOV OTOIXEIWV KAl TWV UMNOXPEWTEWV.

5.3 BaoikEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEG NMou uloBeTRONKav ano Tnv ETaipia yia Tn ouvTagn Twv OIKOVOUIK®V TOU KATAOTATEWV
gival TauTOONUEG e auTEC Tou OPIAOU Kal €X0UV WG €ENG:
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5.3.1. EvoopaTa Mayia

Ta oToixeia Tou €vepynTIKOU, Ol UMOXPEWOEIC KAl Ol EVOEXOMEVEG UMOXPEWOEIG, MOU AMOKTWVTAl HETW
EMNIXEIPNMATIKAC OUVEVWONG anoTIHWVTAl Katd Tnv e€ayopd oTIC €UAoyeC aieg Toug. Avda nepinTwon
€€ayopdg, o 'OPIAOG avayvwpilel TUXOV PN €AEyXouod GUMMETOXM TNG BuyaTpikng €iTe oTnv eUAoyn agia,
gite otnv afia Tou pepIdiou TNG WNn e€Aéyxouoag OUMMETOXNG oTnv kaBapr B€on Tng BuyaTpikng.

H Olapopa petall Tou kOOTOUC €Eayopdg kal Tng eUAoyng afiag, Twv eni PEPOUG OTOIXEIWV Mou
anokTNenkav, KaTtaxwpeitar wg unepa&ia, epdoov To KOOGTOG £€ayopdc eival peyaAUTepo. Av To OUVOAIKO
KOOTOC TNG £Eayopdg eival YIKpOoTePOo and Tnv eUAoyn a&ia Twv eni HEPOUC OTOIXEIWV MOU anokTABnkav, n
dlapopd kaTaxwpeital dueca oTa anoTeAEouaTa.

Akivnta

Ta akivnTa nou avrnkouv oTa nayla OToIXEId TOU eVEPYNTIKOU aneikovifovTal aTig eUAoyeg agieg Toug, peiov
TIG OWPEUPEVEC ANOOBECEIC Kal TNV TuXOV anopeiwon Tng a&iac Touc. Ta akivnTa nou npoopilovTal yia
nwAnon n akivnta enevdUoewv gu@avifovral EExwpPIoTA OTIG OIKOVOUIKEG KATAOTACEIC.

Aoina svowuara fayia

Ta unoloina ndyla oToIxEia Tou evepynTIKOU aneikovifovTal oTiG agieg KTAONG TOUG, HEIOV TIG OWPEUMEVEG
anooBECeIg Kal TNV TUXOV anopeiwon Tng agiag Toug.

To KOOTOC KTNONG NepIAauBavel OAEC TIC APECA €nIPPINTEEG dAMAVEG yid TNV AndKTNON TWV OTOIXEiwV.
MeTayeveaTepPEC dANAVEG KaTaxwpouvTal ge enav&naon TnG AoyIoTIKAG afiag Twv eVOWHATWV nayiwv rn g
EexwploTd NAyio, HOVO KATd TNV €KTACN MOU ol dAnAveG AUTEG AUEAVOUV Td PHEAAOVTIKA OIKOVOMIKA OQEAN
nou avapéveral va eigpeloouv and Tn Xpnon Tou nayiou oToliXEiou, €pOCOV TO KOOTOG TOUG WMOPEi va
eniyeTpnOsi a&ioniota. To KOOTOC €MNIOKEUWV KAl OUVTNPNOEWV KATAXWPEEITAI OTA anoTeAéoudTda oTav
npayparonoloUvTal. Ta nayia afiag KTAoNG HIkpoTeEpNG Twv €1.200 ava Tepdyio e€odonoiouvTal
€EoAoKARpoU péEoa oTn xpron nou anoktouvTal.

O1 adnooBéoeic TWV AAA®WV OTOIXEIWV TwV &VOWUATWV nayiov (nAnv oikonédwv, Ta onoia Ogv
anocoBevovTal) unohoyifovTal pe Tn oTaBepn pEBodo kata Tn didpkela TG WPEAIUNG {wNG Toug WG €ENG:

ZuvTeAEOTNG ANOoBeoNG

- Oikdneda 0%
- Kripia 5%
- MnxavoAoyikog eEONAIOUOG 12%-20%
- AutokivnTa 15%-20%
- Noindg e&onAiopdg 10%-30%

H w@eAipyn diapkeia {wNG TWV EVOWPATWV nayinv avabewpeital nepIodika Kal ol CUVTEAEOTEC anooBECEWV
avanpooapuolovTal yia TNV TpEXouoa Kal TIG HEAAOVTIKEG XPNOEIG, av €ival onuavTika dIaPopEeTIKEG anod TIG
EKTIMNAOEIC NoU nponynénkav. ‘'OTav ol AoyIOTIKEC a&ieC TwV EVOWUATWVY AKIVATOMNOINCEWY UngpBaivouv TNV
avakTnoiun a&ia Toug, n diagopa (anopsiwon) kataxwpeitTalr wG €€0d00 OTA ANOTEAEOUATA €V, KATA TNV
nWANON TWOV EVOOUATWV Nayiwv ,o1 d1aPpopeC YETAEU TOU TIMAMATOG Mou AAPBAveTal Kal TNG AOYIOTIKAG
Toug a&iag kaTaxwpouvTdl wg KEpdN N {nuieg oTa anoTeA&opara.

Katd Tnv nwAnon TV evOMMPATWV nayinv, ol dlIaQopeg METAEU TOU TIMANATOC Nou AdauBAveral kal Tng
AOYIOTIKNAG Toug agiag kaTaxwpouvTal wg KEPdN ) nuieg oTa anoTeAéopara.

5.3.2. Acwuara nayia

>Ta AuAa oToixeia Tou evepynTikoU nepiAapBavovTal adeleg AOYIOMIKOU, MOU anoTIJ®VTadl 0TOo KOOTOG
KTNonG, Meiov TiIg anooBéoeig. Movo Ta onuavTikng a&iag auha oToixeia kaTaxwpouvtal ora ndyia. Ol
anooBéoeic dlevepyouvTal Pe Tn oTaBepr pEBodo, kKaTd Tn OldpKeld TNG WEPEAIUNG {WNG TWV OTOIXEIWV
auTwv, nou npolUnoAoyieTal o€ nepinou 3 €Tn.
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5.3.3. Anopsimon adiag pn XpNHATOOIKOVOHIK®V OTOIXEIWV

Ta oToixEia TOu evepynTIKOU Mou anooBevovTal UNoOKeIvTal o€ EAeyxo anopesiwong Tng agiag Toug, oTav
unapyouv evdei&eig 0TI n AoyioTikn a&ia Toug dev Ba avakTnBei. H avaktnoiyn a&ia ivar To peyaAuTepo
noogo META&U Tng kabapng TIUAG NwANoNG (TIPr NOANONG MEIWPEVN KATa Ta €E0da nwAnong) kai Tng a&iag
Xpnong (0nwg unoAoyideTal and TiIG kaBapeg TAMIAkEG pogG). H Tnuia Aoyw peiwong Tng afiag Twv
OTOIXEIWV TOU evepynTikoU avayvwpileTal oTav n AoyioTikn a&ia Twv oToixeiov autwv (f TNG Movadag
Anpioupyiag Tapeiakwv Powv) gival peyaAlTepn ano To avakThoIdo Nogo Toug.

5.3.4. XpnHATOOIKOVOMIKA HETQ

Ol XpNUATOOIKOVOMIKEG AMAITACEIG KAl Ol XPNMATOOIKOVOMIKEG UMOXPEWCEIC OTNV KATACTACN OIKOVOMIKNG
Béong nepihapBdavouv Ta dilaBéoipya, Ta Xpedypaga, TIC AOINEG ANAITACEIC, TIG OUMMETOXEC, TIG
BpaxunpoBeopeg KAl HAKPONPOBETHUEG UNOXPEWUTEIC,.

Ta XpNUATOOIKOVOUIKA PETa napoucialovTdl w¢ anaiThoEIG, UMNOXPEWOTEIC I OToIXEia TNG kaBapng B£ong,
Baoesl TNG ouciac KAl TOU MEPIEXOMUEVOU TWV OXETIKOV CUPBACEWV ano TIG onoiec anoppeouv. Tokol,
Jepiopata, kEpdn A {nuiec Nnou NPokKUNTOUV and Ta XPNUATOOIKOVOUIKG MPoiovTa nou xapakrnpilovTal wg
anaiTRosIG 1 UNOXPEWOEIC, AoyloTikonoloUvTal ws £€00dd n €€0da avTioToixa. H diavour HEPIOPATWY OTOUG
HeTOXOUC AoyioTikonoleital an’ euBeiac otnv kabapr 6€on. Ta XpnUATOOIKOVOUIKG HEoa cupwneilovTal
oTtav n Etaipeia, cUu@wva pe To VOO, £XEl VOMIKA TO dikaiwpha auTo Kal nNpoTiBeTal va Ta cupywngiosl os
kaBapn Baon (WeTA&U Toug) N va avakTAOEl TO NEPIOUCIakd OTOIXEIO Kal va cUPYNQIoEl TAUTOXPOVWG ThV
UNoxXpEWan.

Ta xpedypapa (AAM 32 & 39) sival éyypaga (TiTAol) Ta onoia evowpaTwvouv dIKAiwHa Ot OPICHEVO
nepiouciakd oroixeio duvapevo va anoTiunBei og xprpa. O1 TiTAoI €ival €iTe ovopaaoTIKoi €iTe avwvupol. Ta
KUPIOTEPA €idn XpeoypAPwV €ival ol YETOXEG, Ol ohoAoyiec, Ta ogoAoya (kKpaTikd, Tpanellka | Taipeika),
Ta £VTOKdA YpauudTia, Ta agoiBaia KepdaAaia KAm.

O1 ayopEg Kai ol NWANCEIG XPNHATOOIKOVOUIK®WV HECWV avayvwpilovTal TNV nuepounvia Tng ocuvaiiayng,
nou €ival n nUepounvia nou deopeleTal o OPIAOG va ayopddel 1 va NOUARCEl TO PETO.

MNa To XA, Ta Xpeodypapa xapaktnpifovrav wg TiTAol oTnv gUAoyn afia péow anoTeAeopdatwv, dnAadn
BewpeiTal O6TI ayopacBnkav kal diaTnpouvTdl JE OKOMO TN PEUCTONOINGT TOUG O Bpaxuxpovio diaoTnua yia
TNV anokopion KEPOOUC. ZUVENWG, EVTAooOVTAv OTNV KaTtnyopia Tou AAM 39 «XpnuaTooIKOVOUIKA OTOoIXEId
anoTIgWPevVa atnv gUAoyn a&ia Toug PEow TNG KATAoTAoNG ANOTEAECHATWY XPNONG» KAl N anoTignaor Toug
yiveTal otnv eUAoyn a&ia Toug, evw Ta €€ anoTignong KEPON f {NUIEG cUuPNeEPIAAPBAVOVTAl OTO ANOTEAECHA
NG nepiddou péxpl Tnv 30.6.2008, evw Ta PETAYEVESTEPA AUTAC TNG NUEPOUNViAg kataxwpouvTal ora idia
Ke@aAala oUPPwva Pe To avabewpnuévo AAM 39 nou 1oxvel ano 1.7.2008.

Ta XpnNHUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU, KATAXWPOUVTAI OTIG AKOAOUBEG KATNYOPpIEG:

a) XpNHATOOIKOVOMIKG OTOIXEIa evepyNnTIKOU anoTIHwHPeva otnv UAoyn a&ia Toug YESw Tou Aoyapiacuou
anoteAeopatwy, B) Odvela kal anaitnoeig, y) enevouoelg OIaKpATOUHEVEG MEXPI TN AREN Toug kai O)
enevduTIKoi TiTAOI diaBgoipol Npo¢ nwAnon. H andgaon yia Tnv katnyopionoinon AaupBaverar and Tnv
Aloiknon KAaTa TNV apxIKn avayvwpion ToU OTOIXEIOU EVEPYNTIKOU.

XpPNHATOOIKOVOHIKA OTOIXEiIA AnNOTIM®WHEVA oThv &UAoyn adia Toug pHéoOw TOU AoyapiacHou
anoTeAecHATOV

AuTn n kaTtnyopia nepiAauBdavel dUO UMOKATNYOPIEG, TA XPNHATOOIKOVOMIKA OTOIXEId €vEPYNTIKOU MPOG
gunopia, kar autd nou npoodiopioTnkav ¢ enevdUoelg o egUAoyn afia HEOw Tou Aoyapliacuou
anoTEAEOHATWY, KATA TNV apxIKn avayvwpion. ‘Eva XpnUaTooIKOVOMIKO OTOIXEIO EVEPYNTIKOU KATAXWPEITAI
o€ auTn TNV KaTtnyopia, OTAv aAnokTATdl Kupiwg HE To okond BpaxunpoBeoung nwAnong n orav
npoadiopileTal wg TETolo. EnNiong og autn Tnv Katnyopia kataxwpouvTal Ta napdywya PEoa yia spnopia,
€KTOC av NpoadiopilovTal WG JECA avTIoTABMIoNG.

A1a@goiua npog nwAnorn XpnHarooiKOVvouIKd NEPIOUCIAKA OTOIXEIa

MepiIAapBavel un napdywya XPnHATOOIKOVOMIKA MEPIOUCIAKA OToIXEia Ta onoia €ite npoadiopilovral o€
auTAv Tnv Kkartnyopia, €ite dg pnopoUv va evraxBoUv oe kdAnoid and TIG AVWTEPW KATNYOPIEG.
MepiIAapBavovTal oTa Pn KUKAo@opoUvTa MNEPIOUCIAKA OToixeia epooov n Aloiknon dgv €Xel TNV Npodeon
va Ta pEUOTONOINOEl Jéoa o€ 12 Prveg ano Tnv NUEpPOMNVia TG KaTaoTaong TNG OIKOVOMIKNAG B€anG.

AOYIOTIKOG XEIPIOUOG KAl UNMOAOYIOUOG
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O1 ayop£g Kal NWANRCEIG XPNHATOOIKOVOMIK®MV OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY OTNV €UAoyn a&ia Toug
MEOW TOU AoyapiacpoU anoTeAECUATwV, O1aKpATOUHEVWY MHEXP! TN ANEN kal d1aB£cipwy nNpog nwinon,
KaTaxwpouvTal KAatd Tnv nuepounvia cuvaAiayng, dnAadr Tnv nuepounvia katda Tnv onoia o ‘OMIAOG
deopeleTal va ayopdcel 1 va NWARCEl TOo OToIXEio evepynTikou. Ta Odveia avayvwpilovrar oTav
ekTapielovTal METPNTA OTOUG MIoTOUXOUG. Ta XPNUATOOIKOVOUIKA OToIXEia evepynTikoU Mou Jev
napouacialovral og eUAoyn a&ia YEOW TwWV ANOTEAEOUATWY, avayvwpifovTal apxikd otnv eUAoyn aia nAgov
Twv €£00wVv ouvaAAaync. Ta XpnUaToolkoVouIKA OToIXEia evepynTikoU, nalouv va avayvwpifovtal éTav Ta
dIKalwPaTa €ionpa&ng Twv TAUEIAK®V pOMV TOUG Afyouv 1) oTav o 'OJIAOG €XEl oUOIaoTIKA PETABIBATEl TOUG
KIvOUVoUG Kal TIG anodoaoelg ) avTapolBEG nou cuvendyeTal n 1IdlokTnaia.

O1 d1aB&oiyol NPo¢ NWANCN €NeVOUTIKOI TITAOI KAl TA XPNMATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU O gUAoyn
a€ia HEOW TWV ANOTEAEOWATWY, Kal OTIG METAYEVEOTEPEG NeEPIOdOUG aAMNOTIUWVTAl Kal napoucialovral aTnv
ebloyn afia. Ta Odvela kal npokaTaBoAEg, kal ol JdiakpaToUMeveG MWEXPI TN ANEn  enevduoelg,
napouacialovTal OTO avanooBeoTo KOOTOG PE TN HEBODO Tou NMpayuaTikoU eniTokiou. KEpdn kal {nuieg and
HeTaBoAEég otnv gUAoyn a&ia TnNg KaTnyopiag «XpnUaToolKOVOUIKA OTolXeia evepynTikoU oTnv €UAoyn a&ia
HMECW anoTeEAECHATWV, NepIAaPBAavovTal, KAaTd TNV Nepiodo Nou NPoKUNTOUV, OTA ANOTEAECUATA.

Képdn kal {nuiec and peTaBoAéc otnv eUAoyn afia d1aBEéoipwyv MNPoG NWANCH ENEVOUTIKWV TITAWV
KaTaxwpouvTal aneuBeiac oTa idla Ke@daAaia, HEXP!I TO XPNHUATOOIKOVOUIKO OTOIXEI0 evepyNnTIKOU vda
anoavayvwpioTel 1 va UuUnooTel anopesiwon, ondTe, TO OUCOWPEUHEVO KEPOOG 1 n dInuia nou
avayvwpioTnkav nponyoupuevwe oTa idia kepdAala, peTa@épovTal oTa anoTeAéopata. O1 TOKOI TOUG OHWG
nou unoAoyilovTtal pe Baon Tn HEBODO TOU npaypaTikoU eniTokiou, avayvwpilovral oTo Aoyapliacuo
anoTeAeopaTwWV. Mepiopata and d1abéocipoug npo¢ nwAnon enevduTikoUG TITAOUC avayvwpilovtal oTa
anoTeA&éopaTta oTav To dikaiwpa gionpa&ng YepiopaTog eykpiBei and Toug MeTdxouc.

H eUMoyn afia Twv enevdloswv nou dianpaypaTtelovTal O EVEPYEC ayopeEG, MpoadiopileTal anod TIC
TPEXOUOEC XPNMATIOTNPIAKEC TIHEG NPOoPOPAc. H gUAoyn a&ia Twv PN sionydévwv TITAWV, Kal GAAwvV
XPNHATOOIKOVOUIK®WV OTOIXEIWV €veEPYNTIKOU OTIC NEPINTWOEIC ONOU n ayopd Jdev eival evepyn,
npoodiopileTal PE TEXVIKEC anoTiunonG. AUTEC Ol TeEXVIKEG, nepIAapBavouv Tn XpHAon MApoopaT®V
ouvaAAaywv nou €yivav ot kaBapd esunopikry Bdon, Tnv avagopd oTnv TPEXOUOd TIMN OUYKPICIHWV
oToIXEiwv nou dianpayuaTtelovTal, Kal TIC HEBODOUG MNPOEEOPANUEVWY TAMEIOK®YV POWV, aMOTINNONG
JIKaIWPATWV npoaipeong kal AAAeG peBODOUG anoTiuNong Nou XpnolgonoioUvTdl ouxva oTnv ayopd.

5.3.5. AoINéG HAKPONPOBECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaiTrhoeIG NEPIAAUBAVOUV EYYUNOTEIG NIOBWHATWY, EYYUNOEIC MPOG 0pYavIioHoUGg
kolviic w@éleiag (OTE, AEH kAn.) kal Aoind nocd pakponpdBeoung diapkelac, o nepintwon O nou Ta
nood eival onuavTika yiveral npoeEdPAnon autwv o€ napouoa a&ia yia Ta endPeva Xpovia Nou avapeveTal
va sionpaxBouv.

5.3.6. Napaywya XpnHATONIOTWTIKA HECT

To XA, HOAOVOTI €ival @op£ag TNC ayopdc Twv napdywywv XPNHATOOIKOVOUIK®V MNpoidvTwy Kal gival
KAToxoC Twv ouoTnuatwv (OASHI) péow Twv onoiwv JlevepyoUvTdl Ol CUVAAAQYEC OTA napaywyd
npoiovTta, dev xpnoidonolei yia idlo Aoyapiacuo TETola npoidvTa.

O1 31apopwVv TUNWYV €yYUROEIG Nou AapBavel To XA ano Ta MEAn Tou, yia TNV anokTnon Kai diatnpnon Tng
1010TNTAG TOUG OTIC ayopeg AEiwv kal Napaywywv, dev AoyIoTIKOMNOIOUVTAl.

5.3.7. EHNOpPIKEG ANAITAOEIG

O1 anaitTiosig and neAdTeg €ival BpaxunpdBeoueg anaiTnoelg (€1I0NPaKTEEG O Nepiodo PIKPOTEPN TwV 12
HNvov anod Tnv nUeEpounvia Kataxwpnong) Kal KkataxwpouvTal aTnv euAoyn a&ia Toug, evw O NeEPINTWON
kabuoTepnong €ionpa&ng kal evdeiENg anopeiwong TNG anaitnong unoAoyideTal NpoBAewn yia peiwon Tng
a&iag TouG. ZTnV NEPINTWON aUTrR, N anaiTnon anoTigdTal OoTo AavakTACIHO Mooo auThg, OnAadn oTnv
napouca a&ia Twv HEANOVTIKWV POWV Mou ekTipaTal o1 Ba sionpaxboulv.

H oxeTikn {nuia peTaQEpeTal aneubeiag oTa anoTeAéouaTa XpHong.
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5.3.8. Tapeiaka diabgoipa kai iIcoduvapa

Ta dia6goipa kal 1I0o0duvapa diabecipwv anoteAoUvTal and WeTPNTA oTnv Tpanela Kal oTo Tapeio, Kabwg
Kal BpaxunpoBeouec enevOUTEIGC UWPNANG PEUCTOTNTAG, ONWG Ol TPANE(IKEG KATABEOEIG, ME OIAPKEIQ €WG
TPEIG MNVEC and TNV NUEPoMPNVia Evap&ng auTwv.

5.3.9. MeTOXIKO KEPAAaio

To HeTOXIKO Ke@AAalo nepIAaUBAVEl TIG KOIVEC METOXEG TNG ETaipeiag. O1 KOIVEG METOXEG nepiAapBavovTal
oTa idia kepaAala. Apeoca €€0da yia Tnv £kdocn HETOXWV, gUgavifovral JeETA TNV a@aipeon ToOU OXETIKOU
POPOU €1000NNATOC, O YEIWON TOU NPOidvToC TNG €kdoang, aTn diagopd unép To ApTio.

5.3.10. ®opoAoyia €1003NHATOC & avaBaAAONEVOG POPOG

H eniBapuvon Tng nepiddou Pe POPO €1003NHATOC NeEPIAAPBAVEl TPEXOVTEG Kal avaBaAAOPEVOUG POPOUC,
dnAadn @oOpouc N PopoAoyIKEG eAaPpUVOEIC Nou oXeTI{ovTal PE OIKOVOUIKA OMEAN MOU MPpoEkuwav Katd
TNV TpExouoa nepiodo, aAAd £xouv ndN kataAoyioTei f Ba kataloyioToUv anod TIC POPOAOYIKEG APXEC OF
J1apOPETIKEG NEPIODOUC.

Ol UNOXPEWOEIC N aANaITACEIC anod (Opo €I00dNAKATOG NOU €P@avifovTal OTIC OIKOVOMIKEG KATAOTACEIG
nepiAauBavouv TIC BPaXunpOBECHPEC UMOXPEWOEIC 1 Kal anaiTHOEIC NPOoC TIG (POPOAOYIKEC APXEC MOU
OoxeTICoVTal HE TOUC NANPWTEOUG POPOUG £Mi TOU (POPOAOYNTEOU €1003NUATOC TNG NEPIOdOU KAl TOUG TUXOV
NPOCBETOUG POPOUC EICOBNHUATOC NOU Aa@OopoUV NPonyoUHEVEG XPHOEIC.

O1 TpEXOVTEG POpol unoAoyifovTal cUPNPWVA PE TOUC (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOMOUG Nou 10XU0UV KaTda TIC dIaxEIpIOTIKEG NeEPIOdOUG Mou apopolyv, €N TWV AVTIOTOIXWV (POPOAOYNTEWV
kepdwvV. 'OAeG ol aAlayéc oTa BpaxunpdBeopa @OPOAOYIKA OTOIXEId TOU evepynTikoU N TIC UMNOXPEWOEIG
avayvwpilovtal oav HEPOC TwV POPOAOYIK®V €E0OWYV OTNV KATACGTACN ANOTEAECNATWY XPRONC.

O avaBaAAopevog popog il0odnuaTog unoAoyiletal e Tn HEBodo TNG unoxpéwaong (liability method), Baoel
TWV MPooWPIVOV dIaPopwV Ol OMoieC NPOKUNTOUV HETAEU TNG AOYIOTIKAG dafiag Twv NEPIOUCIAKWOV
OTOIXEIWV KAl TWV UNOXPEWCEWY Nou nepIAaupavovTtal aTig OIKovopikéG KaTaoTaoelg Kal TNG PpOopoAOYIKNG
a&iac nou anodidsTal 0 AUTA CUPPWVA WE TN POPOAOYIKN vVouoBeaoia.

MNa Tov npocodiopiopd TnG avaBaiAdpevng gopoAoyiac €1000ANATOG XPNOIMOMNOoIoUVTdl Ol (POPOAOYIKOI
OUVTEANEOTEC MOU €xouv TeBel o 10XU 1 0oUuCIaoTIKA I10XUOUV HEXPI TNV NUEPoOMNnvVia Tng KataoTaoncg
OIKOVOUIKNG BE0NG.

H Etaipia avayvwpilel avaBaAAOpeveg (OpoAOYIKEG anaiThoeslg oTav eivar mibavov Ta HeAAOVTIKA
(popoloynTea KEPDN va €ival ENApkKn yia ToV CUPNWNPIOKO TWV NPOoowpIVHV dIa@opmV.

O avaBaAAdpevoc poOpog €1000RUATOC avayvwpileTal yid TIC NPOowPIVEG OIAPOPEC NMOU NPOKUNTOUV anod
enevdUOsIC O OUuYaTpIKEG EMIXEIPNOEIG, ME €Eaipeon TNV nepintwon avaBaAAopevng (OpoAoYIKNG
UNoXpPEWONG OMOU N avacTpoPr TV NPocwPIvVeV d1apopwV eAEyxeTal ano Tov ‘OpiAo kal gival méavo oOT
0l NPooWPIVEG dla@opeG dev Ba avaaTpa@ouv oTo NPoPBAENTO PHEAAOV.

O1 neploodTepeC aAAayeg oTIC avaBaAAOUEVEG POPOAOYIKEG AMNAITNOEIC I UNOXPEWCTEIG avayvwpilovTal wg
HEPOG TWV QPOPOAOYIK®WV €EODWV OTNV KATACTACGN GOUVOAIKOU €1000NKATOC. MOVOo OTav HETABOAEC TwV
OTOIXEIWV TOU evepynTIkoU 1 UMOXPEWOEWY, Nou ennpealouv TIG NPOCWPIVEC dlapopEg, avayvwpilovTal
aneuBeiag ora idia kepdaAaia Tou Etaipiag (0nwg n enavekTipynon Tng a&iag Tng akivntng nepiouaiag), n
avTioToixn aAiayr oTiG avaBaAAOPEVEG (POPOAOYIKEG ANAITACEIG 1} UNOXPEWCEIG €UPAVI(ETAl EVAVTI TOU
OXETIKOU AoyapiaopoU Tng kabapng 6£ong.

5.3.11. Mapoxég oTO NPOCWMNIKO

Tpéxouosg napoyxég: Ol TPEXOUOEG NAPOXEG NMPOG ToUuG €pyalopévoug (EKTOG anod napoXes ANENG Tng
£pPYACIAKNG OXEONG) O XPNHa Kai o< €idog avayvwpilovTral wg €000 oTn XpHon nou kataBaAiovTal.

Tuxov aveE0MANTO NOCO KATA TNV NUEPOPNVia oUVTAENG TWV OIKOVOUIK®OV KATAOTACEWY KATAXWPEITAl WG
UMOXPEWON, EVW O MEPINTWON NMOU To Noocd nou ndn kataBAnenke unepPaivel To Nogd TWV NAPOXWV, O
'OpiAog avayvwpilel To unepBaillov Nood wg oToixeio Tou evepynTikoU (NponAnpwBev €€0d0) HOVO KaTa
TNV €KTACN NOU N NponAnpwir 6a odnynoel o€ Peiwon HEANOVTIK®OV NANPWHOV | O€ ENICTPOPN.
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Mapoxéc pera Tnv £€&0do amo tnv unnpeoia: Ol Napoxec HWETA Tnv €Eodo and Tnv unnpeoia
nepiIAapBavouv, TOOO MNpoypAupaTa KaBopIoHEVWVY €I0(opwY, OC0 Kdl MNpoypauuata KabopioHEVWV
Nnapoxmv.

TMpoypauua KaBopICUEVWV EICPOPDV

Me Baon To NpOypaupa KabopIoPEVWY EIGPOPWY, N UNOXPEWAN TNG niXeipnong (vouikn) nepiopileTal oTo
noood nou £xel CUMQWVNBeEl va ouvelo@eEpel oTov Qoped (AO@AMIOTIKO TAueio) nou diaxelpileTal TIG
€10QOPEG KAl XOpNYEi TIG NApoxEG (CUVTAEEIG, 1aTPOPAPHUAKEUTIKN NEPIBaAyn, KTA).

To OJedOUAEUPEVO KOOTOC TWV MNPOYPAUHATWV KABOPIOCHEVWYV EI0POPWV KATAXWPEITAI ¢ €000 OTNV
nepiodo nou agopd.

lMpoypappa kabopICUEV®V NAPoX®V

To npdypappa kabopiopevwy napoxwv Tng ETaipiac apopda oTn VOUIKR UNOXPEWGON TOU Yia KATaBoAn oTo
npoowniko epana& anolnuinwong Kata Tnv nuepounvia g€6dou kaBe gpyalopévou ano TNV UNnpPecia AOyw
ouvTa&liodoTnone.

H unoxpéwon nou kaTtaxwpeital otnv kKatdoTaon OIKOVOMIKAG B£ong yia To npoypappa auto eival n
napovuoa a&ia Tng OE0PEUONG Yia TNV kaBopiopévn napoxr, avaloya Pe To O0edOUAEUpEVO dIKaiwPa TwV
epyalodévwy Kal o€ OXEON PE TN XPOVIKN OTIYMR MOuU avaueveTal va kataBAnBei n napoxn auTth.

H déopeuon TnG kaBopiopevng napoxnc unoAoyileTal eTnoiw¢ and aveEapTnTo avaloyioTn WE TNV XpHon
TNG HeBAdOU TNC NpoBeBANPEVNC NICTWTIKAG Hovadog (projected unit credit method).

Ta avaloyioTika KEpdn kai ol {nuiec nou npokUNTOUV ano TIG NPOCAPHOYEG YE BACN Ta I0TOPIKA dedopéva
KaTaxwpouvTal AUJeca oTa anoTeAéouaTd.

Aikaiwpara Ayopdg MeToxwv ano NMpoowniko

O 'OuIAog €xel o 10U npoypappaTa dIKaIwHAaTwV ayopdac HETOXMV YIA OUYKEKPIPEVA OTEAEXN. MEow TwV
JIKAIWHATWV aUTOV £€va PHEPOC TWV ApoIBWY dlakavoVvileTal JE HETOXEG 1) DIKAIOMKATA £Mi HETOXWV TNG
EXAE. To KOOTOG TwV gv AOYw cuvaAlaywv opileTal wg n eUAoyn aia Twv JETOXWV KATA TNV NUEPOPNvia
€YKpIONG TWV NpoypappaTwy and tn Aloiknon.

H eUAoyn afia npoodiopileTal PEOW €VOG HOVTEAOU daMOTINNONG Mou  &€vOEIKVUTAlI O AVTIOTOIXEC
NeEPINTWOEIG. TO KOOTOG TWV MPOYPANHATWY JIKAIWHATWY ayopdc HETOXWV avayvwpileral atn dIdpKeld TNG
nepiodouU KaTa Tnv onoia ikavonoloUvTal otadlakd ol NpoUnoBECeIC AOKNONG TWV OXETIK®V JIKAIWHATWY, N
ornoia kai Afyel Katd Tnv nNUEPOMNVIA Mou Ta OTEAEXN MOU CUMKETEXOUV OTO NMPOYPANHA KATOXUPWVOUV Td
dikaliwPaTd Toug yia TNV anoAnwn/ €€ayopd Twv PeTOXWV (NUEpounvia katoxUpwong dikaiwpdTwv). Ma
dikaiwpaTa Ta onoia TEAIKAG dev KAaToXupwvovTdl dev avayvwpileral oXeTIkh dandvn, EKTOG ano dIkai®uaTa
Twv onoiwv n katoxUpwon €Eaptdtal and TNV IKAVOMOoINon OUYKEKPINEVWV EEWTEPIKWV MNAPAPETPWV
ayopdac. AuTd Ta dikalwpaTa TeKPaipeTal 0TI KaToxupwvovTal 0Tav OAeC ol NpoUnoBeasic anoddoong Exouv
IkavonoinBsi, aveEapTnTa and TNV eKNARPWON TWV EEWTEPIKWV NAPANETPWV ayopdc.

Se nepinTwon akUpwong KAnolwv NpoypauuaT®wy autd Aoyidovrdl oav va €ixav KAatoxupwBei kata Tnv
nNUEPOMNVia TNG akUpwoNG Kal Ta Mn €I0€TI AvAyvVWpPIoOHEVA OXETIKA €E0da avayvwpilovTal auEows oTa
anoTeAEéopPaTa €IC VEO. TNV MEPINTWON MNou &va npoypapua nou aKUpwVETAl avTikadioratalr and véo
npodypappa avTipeTwniZeTal oav Tpononoinon TOU aKupwBEVTOG npoypdupaTog.
A€dOPEVOU OTI TO OUVOAIKO KOOTOG TwV €V AOYW MNPOypauudTwv dev €ival onuavTikd Ot oxEon ME Ta
MEYEDN TWV OIKOVOUIKWV KATAOTAGEWV, 0 ‘OPIAOG NapaBETel HOVO TIG ONUAVTIKEG Anod TIG YVWOTOMOINJEIG
nou anairouvTal Bdcel Tou AMXMN 2 «MANPWWHEG BACIOUEVEG OE HETOXECS.

5.3.12. EniXxopnynoeig

O1 KpaTIKEG eniYopnynoelg dev kKaTaxwpoUvTal OTIG OIKOVOMIKEG KATAOTACEIG Tou ETaipiag, napd uyovo étav
UnNapyel TEKWalipopevn BeBaidTnTa OTI:

a) n Enixeipnon €Xel CUMHOPPWOE N NPOKEITAl VA CUMHOPPWOEI JE TOUG OPOUG TNG ENIXOPHYNONG, KAl
B) To nNoco TG emixopriynong Ba ionpayOei.
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KaTtaxwpouvTtalr ortnv eUAoyn afia Tou An@gBEvToC avtaAAdypaToC kal avayvwpilovral pe Tpodno
OUOTNUATIKO OTa €00da, PE BACN TNV apxr TOU CUOXETIOHOU TWV EMIXOPNYNOEWV HE Ta avTioToixa KOOTN
Ta onoia kai snixopnyouv.

O1 gnixopnynoeIiG nou a@opoUv NAayia CTOIXEId TOU EVEPYNTIKOU NeEPIAAUBAVOVTAl OTIC HAKPOMNPOBECUEG
UNOXPEWOEIC WG €0000 EMOHUEVWV XPAOEWY KAl avayvwpifovrdl ouoTnUaTIKa oTa €00da KaTa Tn dIApKeEla
NG WPEAIPNG {WNG TOU €niXopnyoUEVOU NaAyiou OTOIXEIOU TOU EVEPYNTIKOU.

5.3.13. MpoBAEYeIq
MpoBAtwelc avayvwpifovTal, CUNPWVA KE TIC analTAoEIG Tou AAN 37, oTav:

e n Etaipia €xel pia napoloa déopeucn (VOMIKN 1 TEKMAIPOHUEVN) WG AMOTEAECHA YEYOVOTOG TOU
napeABovToC,

e mBavoAoyeiTal OTI Ba anaiTndei €kpor] NOPWV MOU EVOWHATOVOUV OIKOVOMIKA OQEAN yid TO
d1aKavoviouo TNG dEoPEUONG, Kal

e cival duvaTo va ekTiunOei a&idnioTa To Nogd TnNG dECPEUONG.

O1 npoBAéweic enave€eralovral katd TNV nuepopnvia oUVTAENG TWV OIKOVOMIK®WV KATAOTACEWV Kal
npooappolovTal €70l WOTE va aneikovilouv TIC KAAUTEPEG JUVATEG EKTIUNOEIG Kal, OTNV NEPINTWON Mou
KpiveTal avaykaio, npogEo@AolvTal Ye Bacn £va npo-@eopou NPoeEo@ANTIKO €NITOKIO.

O1 evdeXOUEVEG UMOXPEWOEIG Oev avayvwpilovTdl OTIC OIKOVOMIKEG KATAOTACEIG, dAAd yvwaoTonolouvTal,
eKTOC KAl av n meavoTnTa yia €kpor NoOpwv MouU EVOWUATWVOUV OIKOVOMUIKG o@EAN eival elaxiorn. Ol
evOeXOMEVEG analTnoelg dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG, AAAd yvwaoTonoloUvTal EpOaoV
N €10pON 0IKOVOUIKOU o@EAOUC €ival mbavr).

5.3.14. Avayvwpion Ecodwv

Ta €00da AoyilovTal povov otav niBavoloyeiTal OTI Ta OIKOVOUIKA OQEAN MOU CUVOEOVTAl PE TN OXETIKN
guvaAAayn 6a giopelioouv OTNV EMIXEIPNON, NIO CUYKEKPIYEVA:

'Ecoda and ayopa psroxwv (Aianpayudrsuon)

Ta £€000a ano6 ayopd PETOX®V avayvwpifovTdl KaTa To XpOVo OAOKARPWONC TNG cuvaAAayngc.

'Ecoda and ayopd napayowywv

Ta £00d0a ano ayopd NAapaywywv avayvwpilovral Kata To XpOvo OAOKAApwONG TnG £kkabapiong Tng
ouvaAAayng orto XpnuaTtiotipio ABnvwv, peow Tng ET.EK (Etaipia EkkaBdapiong ZuvaAilaywv
XpnuaTiotnpiou ABnvwv A.E., BuyaTtpikn katd 100% Tng EXAE).

'‘Ecoda ano MéAn (dikaiouara)

‘Ecoda and Tn dianpaypdTeuon Twv ouvaAlaywv avayvwpifovral katd To Xpovo OAOKANPwONG TNG
ouvaAAaync oto XpnuaTioThnplo and Ta MEAn Tng ayopdg AZiwv Kal Mapaynywv.

H ouvdpopn otnv ayopd napaywywv ekkabapileTal yia Aoyapiacgpo Tou X.A péow TnG ETEK oto T+1, evw

otnv ayopd afimv ekkabapileTal Tnv €nOPevn NUEPA ano Tnv nuUepopnvia diakavoviopuou (TA+1) i Tnv
TPITN €pYAciyn nNUEPA TOU E€MOMEVOU nUEpoAoyiakoU Mrva €pooov To MéEAog unoBdAAel oXeTikd aiTnua
oUpQwva pe Tig diadikaoieg TnG ET.EK., evw Ta avTioToixo TIHoAOyla ekdidovTal ava pnva.

'Ecoda ano €I0nNyHEVEG ETAIPIEG

Ta €00d0a nou avagEpovTal 0 OUVOPOWEG, €PAnag dIKAImPATd, EI0AYWYEG ETAIPEIDY, AUENOEIG WETOXIKOU
KEPaAaiou kal unnpeoieg ouoTnuaTog EPMHS, kaTaxwpouvTdl Katd To Xpovo €kdoong TwV avTioTolXwv
TIHOAOYiWV O OUVOUAOWO HE TO XPOVO OAOKAAPWONG TNG MPOoo@PEPOMEVNG unnpeoiag. Ol OUVOPOMEG
npokatapaiAiovrai.

'‘Ecoda and napoxeic nAnpopopnong (Vendors)

Ta €0o0da andé Tnv nnyr auTr KataxwpouvTdl HE BACN TO XPOVO OAOKANPWONG TNG MPOC@PEPOHUEVNG
unnpeoiag, Ye TNV NpolnoBean OTI N OXETIKN anaitnon €ival BERain Kalr avakTAaiyn.
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Ynnpeoieg texvoAoyikng unoornpi&ng

Ta £€00da and unnpecieg TEXVOAOYIKNG UNOCTHPIENG KATaxwpouvTal YE BACN TO XPOVO OAOKANPWONG TNG
NPOoQPEPOUEVNG UMNPETIAG, ME TNV NpoUnoBeon OTI N OXETIKN anaiTnon gival BERain kalr avakTnaoiun.

NoINEG unnpeocieg

Ta €000a and AoINEG UMNPECieC kaTaxwpouvTal PE BAcn To XPOVO OAOKANPWONG TNG NPOOPEPOUEVNG
unnpeoiag, Ye TNV NpolnoBeon OTI TA OIKOVOMUIKA OQEAN MoU ouvdEovTal PE Tn cuvaAAayr 6a siopeloouv
oTnv enixeipnon.

Tokoi

Ta £€00da anod Tokoug avayvwpilovral cUPPwva HeE TNV apxn Twv dedouleupévwy €00dwv (AapBavovTtag
unown TNV Npayudarikn anodoon Tou NepIoUaiakoU OTolxEiou).

Mepiouara

Ta €0oda and pepioparta avayvwpifovral 0Tav opioTIKoMolgiTal To dikaiwpa gionpagng anod Toug HETOXOUG,
dnAadn PeTa TNV €ykpion Toug and Tn Fevikn SuveAsuaon.

5.3.15. AIQVOHN HEPICHATWV KAl AMOBENATIKOV

H diavour WEPIOPATWY OTOUG MWETOXOUG Tou XA Kal anoBsuaTtik®v (oupnepIAaUBavopevou Kal Tou
TakTikoU) avayvwpileTal wg UNoXpEewaon TNV NUEpPOUNvia Kata Tnv onoia n diavour sykpiveral and Tn
Fevikn SUVEAEUON TWV HETOXWV, HEXP! TOTE Ta PepiopaTa nAnpwTéa epgavilovTal ora 'Idia KepdaAaia.

5.3.16. Néa npoTUNA, TPONOMNOINOEIG NPOTUNWV Kal SIEPHNVEIEG:

O1 AOYIOTIKEG apXEC nou e@ApuOOTNKAV Yid TNV €TOIYACid KAl TNV Napouciacn TwV OUVNUUEVWV
evlidpeowv OIKOVOUIK®WV KaTaoTaoewv €ival OUVENEIG HE AUTEG NMOU AkKoAouBnenkav oTnv KatapTion Twv
eTNoIwv OIkovouIk®wV KaTtaoTaoswyv TnG ETaipeiag yia Tn xprion nou €An&e Tnv 31n AskeuBpiou 2011 ekTOC
and TNV UIoBETNON TV NAPaKaTw VEWV NPoTUNWV Kal SIEPUNVEI®V Mou 1I0XUOUV Yia €TACIEG NEPIOSOUG NOU
Eekivouv Tnv 1n Iavouapiou 2012.

H Etaipsia €xel uloBetriosl Ta napakdtw véa 1 Tpononoinuéva npodTtuna kal digpunveieg katd Tnv 1
Iavouapiou 2012:

> ANMXA 7 XpnUHatoolikovouika HEca: lvwoTonoinoelg (Tpononoinon) - EPNAOUTIOHEVEG
anaiTAoEIG YId YVOOTONOINCEIG anoavayvopiong

H eninTwon Tng €nidpaong Tou napandavw npoTUMNou OTIC OUVNHUEVEG evOIauecses OIKOVOUIKEC KaTaoTAoEIg
N Tn dpacTnploTnTa TNG ETaipeiac, neplypaperal napakaTw:

ANXA 7 Xpnuatoolkovopikd pMéca: [@vwoTonoinoeig (Tpononoinon) - MeTaQopég
XPNHATOOIKOVOHIK®MV NEPIOUCIAK®DV OTOIXEIMV

To SAAM €E£dwoe pia Tpononoinon Tou AMXA 7 n onoia eunAouTilel TIGC YVWOTOMOINCEIC YId
XPNHATOOIKOVOMIKA MEPIOUOIaka aToixeid. O1 yvwoTonoINoeIC auTéC apopolv MNePIoUcIakd OToixeia nou
gEXouv peTagepBei (onwg opifovral ano To AAM 39). EpOCOV Ta NEPIOUCIAKA OTOIXEIQ MOU €XOUV
HETAQEePBEI dev €xouv anoavaywplioTei evteAwg and TI¢ OIKOVOUIKEG KaTaoTAoelg, n €Taipsia npenel va
YVWOTOMNOIRCEl NANpOPOpieg nou kabioToUv Toug Xpnoteg Twv Oikovopikwv KataoTdoswv ikavolug va
KATAVONOOUV Tn OXEon WETAEU AUTWV TwV MEPIOUCIAKMV OTOIXEIWV MOou JeV €XOUV ANOAVAYVWPIOTEN Kal
TWV OXETICOPEVWV UNOXPEWOewY. EQpdoov Ta nepiouciakd autd oToixeia anoavayvwpifovral evTEA®G aAAd
n eraipeia diaTnpei pia guvexIfOPevN €UNAOKM, ANAITOUVTAl YVWOTOMOINCEIG Ol Onoieg kaBioTouv Toug
XpNoTeg Twv Olkovouikwv KataoTdoewyv 1kavoug va a§ioAoynoouv Tn ¢uaon TNG OUVEXIZOPEVNG EUNAOKNG
TNG €TAIpEiag OTa anoavayvwpiopéva MEPIOUOIAKA OTOIXEId KaBWG Kal To KivOuvo Mou GuvdEETAl WE auTh.
H Tpononoinon auTtrh €xel €nidpaocn povo ot B€pata napouociaonc. H ETaipeia dev avapével OTI auth n
avabewpnon 6a exel enidpaon oTig OikovopikéG TnGg KaTtaotacelg, €kTOG ano mbaveg npoOodeTeG
YVWOTOMOINCEIC.
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Mpoétutra Tou éxouv £kdoBei aAAd Sev éXouv gpappoyn oTnV TTapoUca AoOYIOTIKN TrePiodo Kal n
Etaipeia dev €xel ul00eTAOEI VWpPiTEPA

sAAN 1 Mapouciaon Twv Oikovopikwv Katacoracsewv (Tpononoinon) - Mapouciaocn Twv

oTOIXEiMV TOu AoinoU ZuvoAikoU EiIcodRHATOG
H Tpononoinon autn epapuoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUC Mou Eekivouv Tnv ) META TNV 1 IouAiou
2012. H Tpononoinon auTtr aAAalel Tnv opadonoinon TwV OToIXeiwv nou napouaialovral ora Aoind
SuvoAika Eicodnuata. Ta oToixeia nou pnopouUv va avata&ivounBouv (R va «avakukAwBoUv») oTa
AnoTeAéoapuTa Xpnong o KAnoia Xpovikr oTiyun oto hgéAAov (yia napddeiypa, Katd Tnv anoavayvmpion n
Tov diakavoviopo) Ba napouaialovTal XwpIoTa anod aAAa oTolixeia Ta onoia dev Ba avata&ivounBouv noTe.
H Tpononoinon snnpealel poévo Tnv napouaciacn kal dev €xel Kauia €nidpaocn oTnVv OIKOVOMIKH B£on Tou
Ouilou kal Tng Etaipeiag | ortn dpaocTnpiotTnTa. H ETtaipeia Bpioketar orn diadikacia €€€taong Tng
€nidpaong auTng Tng Tpononoinang oTig OIkovouikEG TNG KaTtaoTaoelg.

oAAN 12 doOpol eicodRpaTog (Tpononoinon) - AvAaBAaAAOHEVOG (POPOG: AVAKTNON TWV
UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV

H Tpononoinon auTr s@apuoletal yia €TACIEG AOYIOTIKEG neplddoug nou Eekivouv Tnv n peta Tnv 1
Iavouapiou 2012. H Tpononoinon e€lodyel TNV avaipeoiyn unoBeson OTI n AoyioTikh a&ia Twv
€NevOUTIKWV AKIVATWV, TA ONoia ENIPJETPWVTAl XPNOIMONOIOVTAC TO HOVTEAO gUAoyng a&iag Baoel Tou
AN 40, 6a avaktnBei PEOW TNG MWANCNG TOUG KAl avTioToIXa O OXETIKOG avaBaAAopevog (popog
npénsl va unoAoyiletal otn Bdon nwAnong. H unoBeon avaipeital €av Tov €nevOuTIKO akivnTo
anocBaiveral Kal €UMNEPIEXETAI O €va EMIXEIPNOIAKO HOVTEAO MOU OTOXOC TOU €ivdl va avaAwoel
ouaIaoTIKG OAd Ta OIKOVOMIKA OQEAN TOU €nevOUTIKOU akIviTou Katd Tn dIApKEId TOU XpOVou Kal oxl
MEow nwAnong. EidikdTepa, To AAM 12 eicayel Tnv anaitnon unoAoyiopoU avaBaAAdpevou gopou eni
TWV U AanooBECINWY MEPIOUCIAK®Y CTOIXEIWV, Ta onoia €MIYETPWVTAl XPNOIMONOI®VTAG TO HOVTEAO
avanpooappoyng Pacsr AAM 16, ndavra otn Bdon OTI n avaktnon Tng AoyioTiknG afiag Ba
npayparonoinBei péow TNG NWANONG TouG. H Eupwnaikh 'Evwon dev €xel akOun UIOBETNAOEI TNV
Tpononoinon autn. H Etaipeia Bpioketar orn diadikacia €E€taong Tng enidpacng dAutng TNng
Tpononoinang aTig OIKoVouIkEG TNG KaTaoTaoelc.

oAAIN 19 MNapoxég oe epyalopévoug (Tpononoinon)

H Tpononoinon e@appoletal yia £€TNOIEC AOYIOTIKEG NEPIODOUC nMou EekivoUv TNV n HeTa Tnv 1
Iavouapiou 2013. To ZAAM e&edwoe pia osipad and Tpononoinoeig Tou AAM 19. O1 TPONOMNOINCEIG AUTEG
ekTeivovTal and BepeAIwdeIc aAAayEc ONWG n KATAPYnon Tou MnxaviopoU yvwoToU wg “HEB0dOoC
nepiBwpiou” kai TNV €vvolia TnG avapevopevnNG anoddoons anod NePIOUCIAKA OTOIXEId NPOYPANHATWV £WG
anA&g dleukpIvioelg kal avadlaTunwoslG. EmTpeneral vwpitepn e@apuoyn. H ETaipeia BpiokeTal ot
dladikaaia €EETaong TNG enidpacng auTng TnG Tpononoinong oTiG OIKOVOUIKEG TNG KaTaoTAgEIC.

oAAIN 27 ATopIKEG OIKOVOHIKEG KaTaoTdoeig (avaBempnon)

To npoTuno auTd £pappoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC nou E&ekivolv Tnv 1 HeTa Tnv 1
Iavouapiou 2013. Q¢ ouveneia Twv VEwvV npoTunwv AMXA 10 kai AMNXA 12, 0TI anépeive oto AAM 27
neplopifeTal oTo AOYIOTIKO XEIPIOMO Twv £nevdUOswv Ot BuydTpIKEG, KOIVOMPAEIEC KAl OUYYEVEIG
EMIXEIPNOEIC OTIC ATOMIKEG OIKOVOMIKEG KATAOTAOEIG. EmTpéneTal vwpiTepn epappoyn Tou npoTunou. H
Eupwnaikn 'Evwon dev €xel akOun uloBeTriosl Tnv Tpononoinon autr. H ETtaipsia Bpiokerar ortn
dladikaaia €EETaong TNG enidpacng auTng TnG Tpononoinang oTig OIKOVOUIKES TNG KATaoTAgEIC.

oAAIN 28 EnevdUoeIg o0 ZuyyeVEeiG enixeipnoeig kal Koivonpagieg (avaBewpnon)

To npoTUNO aAUTO €@APHOTETAl yia €TNOIEG AOYIOTIKEG NEPIOdOUG nou &ekivoUv Tnv 1 PeTa Tnv 1
Iavouapiou 2013. Q¢ ouveéneia TWV VEWV npoTunwv AMXA 11 kai AMXA 12, To AAM 28 PHETOVOUAOTNKE
oe AAM 28 Enevdloelg o€ SZUYYEVEIG enixelpnoelg kal Koivonpa&ieg kal neplypdgel TNV €pApuoyn mng
pEBOdOU kabBapng Bgong oTig enevdUoelg o Kolvonpagieg népav Twv enevdUOEwV O OUYYEVEIQ
enixeipnoeic. Emrpéneral vwpitepn €@appoyr Tou npotunou. H Eupwnaikn '‘Evwon Oev €xel akOWNn
uioBeTnoel TNV Tpononoinon autrh. H ETaipeia BpiokovTal otn diadikacia €5ETaong TnG enidpaong autng
TnG Tpononoinong oTig OIKoVOWIKEG TNG KaTaoTdoeig

esAAINl 32 XpnupatoolkovopikGd Méca: Mapouciaon (Tpononoinon) - SUHYPNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUTIAK®V ZTOIXEIWV Kal XPNHATOOIKOVOHIK®V YNOXPEDOTEWV

H Tpononoinon autn epapuoleTal yia €TNOIEG AOYIOTIKEG MEPIODOUG Nou &ekivoUuv TNV N MeTa Tnv 1
Iavouapiou 2014. H Tpononoinon auTth Jieukpivifel Tnv évvola “ugioTatal oto napdv Vopika
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€MIBaAAOPeEVO dIKaiwHa yia oupywn@iouo” kal €niong OIEUKpIVI(El TNV £@apuoyn TV KpITnpinv
oupwneIopoU Tou AAM 32 ota ouoTAupata diakavoviopoU (ONwG Ot KEVTPIKA CUCTNAUATA OIKWV
€kkabapiong) Ta onoia pappolouv PNXaviopoug MEIKTOUG dlakavoviopoU ol onoiol dev AsiToupyouv
TauTdxpova. O1 Tpononoinoelg Tou AAM 32 epappodlovral avadpopikd. EniTpéneral vwpitepn
£QPapuoyn. Z€ NePINTWON OPWG NoU Hia €Taipeia eMIAEEEl vwpiTEPN €@apPoyn, NPENEl va YVWOTOMOINCEI
TO YEYOVOG Kal €Niong va npayhaTonoifoel YVwOoTOoMNoINOEIC MoOU anaiTouvTdl ano TIC TPONOMNoINCEIG OTO
ANXA 7 yia TO CUPWYNQIOUO XpnNUATOOIKOVOUIK®WY [MEPIOUTIak®V STOIXEIWV KAl XpnUATOOIKOVOUIKWV
Ynoxpewoswv. H Eupwnaikn 'Evwon dev €xel akdun uloBeTrosl Tnv Tpononoinon autrh. H ETaipeia
BpiokeTal ortn OSladikacia €&€Taong Tng enidpacng AuTng TnG Tpornonoinong oTiG OIKOVOUIKEG TNG
KaTaoTtdoeig.

sANXA 7 XpnHATOOIKOVOHIKG MEca: lvwoTonoinoeig (Tpononoinon) - SUMWPNQPICHOG
XpNHATOOIKOVOHIK®V MNMEPIOUTIAK®V ZTOIXEIWV KAl XPNHATOOIKOVOHIK®V YNOXPEWOEWV
EpappoleTal yia €TROIEG AOYIOTIKEG NePIddoUC nou &ekivoUv Tnv f WeTd Tnv 1 Iavouapiou 2013. H
Tpononoinon €lo0ayel GUVABEIC anaiThoeIC YvwaTonoinoswy. O YVWOTOMNOIACEIG AUTEC NAPEXOUV OTOUG
XPNoTeG NAnpo®bdpnaon n onoia ival xprnoiun atnv agioAdynon Tng €nidpaong f Tng niBavng enidpaong
KaTd TWV CUPYNQIOPO OlaKAVOVIOUWV OTNV KATAOTAon OIKOVOMIKAG B€ong Miag ertaipeiac. Ol
Tpononolnoeig Tou AMXA 7 £€xouv avadpopikn 1oxU. H Eupwnaikn 'Evwon dev £xel akOun UIoBEeTAOEI
Tnv Tpononoinon auth. H ETaipeia dev avapével OTI auTtn n avabewpnon 6a €xel enidpaocn OTIC
OIKOVOUIKEG TNG KaTaoTaoelg, ekTOG and nibaveg NpoOoHETEG YVWOTOMNOINCEIG.

oANXA 9 XpnHATOOIKOVOHIKG HEéoa - TaSivopnon kai EmMPETpnoN

EpappoleTal yia €TROIEG AOYIOTIKEG NePIddoUC nou Eekivolv Tnv R MeTd Tnv 1 Iavouapiou 2015. 'Onwg
gxel ekdobei To AMNXA 9 avTikaTonTpilel Tnv nNpwTn @Aon TnG epyaciag Tou ZAAM yia Tnv
avTikataoraon Tou AAM 39 kal e@apudletal katd Tnv  TA&IVOPNON KAl €NIPNETPNON TWV
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®V OTOIXEIWV KAl XPNHATOOIKOVOUIK®MV UMOXPEWOEWV Onwc opifovTal
ano 1o AAM 39. H ®ddaon 1 Tou AMXA 9 Ba €xel onuavTiki enintwaon (1) otnv Tagivounon kai enipérpnon
TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y aToixeiwv kal (11) ogg aAAayrn AoyloTikonoinong yia €Taipeieg
Nnou £XOUV XapakTnpioel XpNUATOOIKOVOUIKEG UNOXPEWOEIG XPNOIMONOoIwVTAG TNV €niAoyn Tng EuAoyng
Agiac Méow AMNOTEAEOUATWY. 3TIG €E€NOMEVEC @dAoelg, To ZAAM Ba aoxoAnbei pe Tn AOYIOTIKN
avTioTaduion Kal TNV anopeiwon TwV XPNHATOOIKOVOMUIK®MV MEPIOUCIAKWY OTOIXEiwV. H oAokARpwan
TOU £pyou aAuTOU AVAUEVETAl KATA TO MNPWTO HIC6 Tou 2012. EmiTpéneTal vwpitepn epapupoyr. H
Eupwnaikn 'Evwon dev €xel akdun uloBeTrosl To npdTuno autd. H ETtaipeia BpiokeTal otn diadikacia
€EETaong TnG enidpaong autou Tou npoTtunou oTig OIkovouikéG TNG KaTtaoTdoelc.

eANXA 10 Evonoinpéveg Oikovopikég KartaoTaoeig

To véo npdTuno epapuoOleTal yia €TAOIEG AOYIOTIKEC MEPIODOUC Mou &ekivoUuv Tnv 1 MeTa Tnv 1
Iavouapiou 2013. To AMXA 10 avTikaBioTd To HEPOG Tou AAIM 27 EVONOINUEVEC KAl ATOMIKEC
OikovopuikeG KataoTaoeig nou ouvexileTal PE TIG €VOMOINUEVEG OIKOVOWIKEG kaTaoTdoelg. Eniong,
nepihapBavel Ta 6£uaTta nou avantuooovTal otn Algpunveia 12 Evonoinon — OIKOVOMIKEG OVTOTNTEG
EidikoU Zkonou. To AMXA 10 eykaBioTd €va eviaio PHOVTEAO €AEYXOU MOU E£XEI EPAPHUOYR OE OAEC TIG
ETAIPEIEC, CUMNEPIAANBAVONEVWVY KAl TWV OIKOVOMIKWV OVTOTATWV €10IkoU okonou. O1 aAAayég nou
gicayovtal and 1o ANXA 10 anaitoUv and Tn S10iKkNON va AOKEl OnNUAvTiKh Kpion NPOKEINEVOU vd
kabopioel NoieG ovTOTNTEG EAEYXOVTAl Kal, CUVENWG, €ival anapaitnto va evonoinfouv anod Tn UNTPIKNA,
OUYKPIVOUEVEC ME TIC analThoeiG nou Bpiokovrtav oto AAM 27. H Eupwnaikn 'Evwon dev €xel akoun
uloBeTnoel To NpdTUNO AUTO. To NPOTUNO AUTO dev €ival epapuoaiyo oTnv ETaipeia.

oANXA 11 Ano KoivoU ZUHQP®VIEG

To véo nMpOTUMNO €PApPHOlETAl YIa €TNOIEG AOYIOTIKEG NEPIODOUG Mou Eekivouv TNV R WeTa Tnv 1
Iavouapiou 2013. To ANXA 11 avTika@iora To AAM 31 Zuppetoxn o€ Koivonpa&iec kar Tn Alepunveia
13 AnO KoIlvoU €AEYXOMEVEG OIKOVOMIKEG OVTOTNTEG - Mn  XPNMATIKEG OUVEIOPOPEG anod
KOIVOMPAKTOUVTEG. To AMXA 11 analeigel TNV €niAoyn TNG avaloyikng €vonoinong Twv anod Koivou
eAeyXOPEVWV ETAIPEI®V. AVTi auToU, oI anod KoIvoU eAEyXOUEVEG €TAIPEIEG 01 OMoieg NMAnpouv Tov
opIoUO TNG Kolvonpa&iag npénel va AoyifovTal xpnoigonoliwvrag Tn HéBodo kabapng Beong. H
Eupwnaikn ‘Evwon dev &xel akoun uloBetrioel To npodTuno autd. H ETaipeia BpiokeTal orn diadikaacia
gEéTaong TnG enidpaong autou Tou nNpoTUnou oTig OIKOVOUIKEG TNG KAaTaoTAgEIG.

oANXA 12 IN'V®OTONOINOCEIG CUHHETOX®WV O AAAEG ENIXEIPNOEIG
To véo npdTUno ePapuOleTal yia €TNOIEG AOYIOTIKEG nePIddOUG nou EekivoUv Tnv R MeETd Tnv 1
Iavouapiou 2013. To AMNXA 12 nepiAauBdavel OAEG TIG YVWOTOMOIRCEIG MOU MPONYOUHEVWG
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gpnepiexovTav ato AAM 27 kal oxeTilovTav HE TIGC EVOMNOINMEVEC OIKOVOMIKEG KATAOTACEIC KABWG €niong
Kdl OAEG TIC YVWOTOMOINCEIC NMOU MPONYOUHEVWG eunepiéxovrtav oto AAM 31 kal oto AAM 28. Ol
YVWOTOMOINCEIC AUTEC OXETICOVTAl PE T OUMMETOXN MIAG €TAlpeiag oe BuyaTpikeG €Talpeieg, g anod
KOIVOU OUMQWVIEG, OE OUYYEVEIC eTalpeieg kal dounuEVEG €Talpeiec. AnaiTouvTal eniong Wia osipd ano
véeg yvwaTonoinoelg. H Eupwnaikn 'Evwon dev €xel akoun uloBeThoel To npdTuno auto. H Etaipeia
Bpiokerar ortn diadikacia €&ETaong TNG €nidpaong autoU Tou npoTunou oTiC OIKOVOMIKEG TNG
KaTaoTaosig.

oANXA 13 EmipgéTpnon EUAoyng A§iag

To véo npdTUno eQapuOleTal yia €TNOIEG AOYIOTIKEC nePIddOUC nou EekivoUv Tnv R METG Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTd éva eviaio oUvoAo nnywv kabodriynong Twv AMXA yia OAeg
TIG €MIPETPAOEIC €UAoyNnNG afiac. To AMXA 13 dev aAAdlel TIC anaiThoEIC avaQopika HE To NOTE n
€Talpeia anaiTeital va Xpnolgonolnoel Tnv €UAoyn afia aAAd napéxel kabodriynon oTo TPOMo
EMIYETPNONG TNG €UAoyng a&iag ota AMXA otav n eUAoyn a&ia anaiteital | eniTpéneral. To nNpoTUNO
auTo €xel MEANOVTIKN 10XU €V EMITPENETAl VWPITEPN €papuoyr Tou. H Eupwnadikn 'Evwon Oev €xel
akoun uloBeTnoel To NpdTuno auto. H ETaipeia Bpiokeral otn diadikacia €E€Taong TnG enidpaong autou
Tou npoTunou oTic OIkovouikéG TNG KaTaoTdoeic.

eAlgpUnveia 20 AanAveg anokaAuywng KAaTd TRV NApaywyikr (pacn Tou opuxeEiou

Epappoletal yia €TROIEG AOYIOTIKEG NePIddoUC nou EekivoUv Tnv n PeTd Tnv 1 Iavouapiou 2013. H
dlepunveia auth epapudleTal Yovo yia TIG dandveg anokAaAuwng mou mApayuartonolioUvTal Karta Tnv
dladikaocia €EOPUENG TNG enmipdvelag oTn JIApKEId TNG NAPAywylkng ¢paong Tou opuxeiou ('dandveg
anokdAuyng kata Ttnv napaywyn'). O1 dandveg nou npaypartonolouvTal Karda TIG dpaacTnplOTNTEG
anokdAuyng Bewpeital 6T dnuioupyolv dUo MiBava oQEAn a) Tnv napaywyrn anobepdtwyv Kata Tnv
napouoa XpnAon kai/n B) BeATiopévn npdoBacn oe PeETAAAEUUa nou Ba eEopuxTel OTO HEAAOV
(neplouciakd oTolxeio and Tn dpacTnpeidTNTAa aAnoKAAuwng). =& NEPINTWOEIC MOU Ol dandaveg Oev
pgnopoUV va KataveundoUv OUYKEKPIYEVA PETAEU TWV AnoBePATWY Nou napdayovTdl KATa Tn dldpkKeld
TNG MEPIODOU Kal TOU MEPIOUCIaKoU aTolixeiou ano Tn dpaoTtnpldTnTa anokaluwng, n diepunveia 20
anaitei andé Tnv €Taipeia va Xpnoigonoinosl pia Bdcn katavounc n onoia BacileTtal og pia povada
METPNONG OXETIKNG NApaywyne. EmTpeneral vwpitepn epappoyr. H Eupwnaikn 'Evwon dev €xel akoun
uioBetnoel Tn digpunveia autn. H ETaipeia dev avapével 0TI auTtn n avaBswpnon 6a é£xel enidpacn OTIG
OIKoVOUIKEG TNG KaTaoTdaoeic.

To SAAM eEédwoe £€va KUKAO e€TAOIWV avafBabuioswv Twv AMNXA 2009 -2011, TO onoio nepIEXE]
TPOMOMOINCEIC TV MNPOTUNWYV KAl TWV OXETIKWV BACEWV CUPNEPAONATOC. To MpOypapupa Twv ETACIOV
avaBabuioswv NapeExel €va unxaviopo o onoiog kabioTa anapaitnTn aAAd OxI ensiyouca Tnv Tpononoinon
Twv AMXA. H nuepopnvia £pappoync TwV TPOMOMOINCEWV €ival yia £TNOIEC AOYIOTIKEG NEPIODOUC Mou
EekivoUuv Tnv 1 peta Tnv 1 Iavouapiou 2013. EmITpENETAl VWPITEPN £PAPHOYN OE OAEG TIC MEPINTWOEIC,
dedopévou OTI yvwaTonolgital To yeyovog autd. H Eupwnaikn ‘Evwon Osv €xel akOPn UIOBETACEI TIC
avaBabuiosig autés. H ETaipeia BpiokeTal o€ diadikaoia eEETaong TnG €nidpaocng auTwyv Twv avaBaduicewy
oTic OIkovouikég TnG KaTaoTdoeic.

>

AAN 1 MNMapouciaocn OikovopIik®V KataoTacewv: Alsukpivilel Tn d1a@popd HETAEU €BeAOVTIKGOV
NPOOBETWV CUYKPITIKWV MANPOPOPIOV KAl TWV CUYKPITIKWV  MANPOQPOPI®V nou anarrouvTtal kat’
ghaxioro. [evika, n anaitoUPeEVn CUYKPITIKA Nepiodo¢ nou anaiTeital kat’ €AAXIOTo €ival n
nponyoupevn nepiodog. Mia eraipeia npenel va nePIAAPBAVEI OCUYKPITIKEG MANPOPOPIEG OTIG OXETIKEG
ONMEINOEIG TWV OIKOVOUIK®MV KATAOTACEWV OTAV MAPEXEl €BEAOVTIKA GUYKPITIKEG NMANPOPOpPIEC Népav
TWV CUYKPITIKOV MEPIOdwV nou anaiTolvTtal kat' eAaxioro. O NpOCBETEG OUYKPITIKEG nepiodol dev
XpelaleTal va nepPIAaPBAVOUV I OAOKANPWHEVN €KOECN OIKOVOUIKWV KATAOTACEwV. EninpooBera, n
apxIkn KaTaoTaon oIKOVOUIKNAG B€oNnG (YVWOTH WG «TPITOG ITOAOYIGHOG») NPENEI va Napoucialeral oTig
akdlouBeg ouvlnkeg: OTav n etaipeia aAAddel TIG AOYIOTIKEG MOAITIKEG TnG, OTAV MPAYUATOMOIEI
avadpopikeG €navadiaTunwoelG ) npaypaTtonolei avaTa§ivounoeig kal n alAayn €xel onuavTikn
€MiNTWON OTn KATAoTAON OIKOVOMIKAG B€onc. H apxikn katdoraon Oa eivar otnv apxn Tng
nponyoupevng nepiodou. Q0TO00, Ot avTiBeon HE TIG €0€AOVTIKI CUYKPITIKE NAnpogopnon, ol
OXETIKEG ONMEIWOEIG dEV ANAITEITAlI VA CUVOJEUOUV TOV TPITO IGOAOYIGHO.

AAN 16 Evowpata nayia: Aisukpivilel 0TI Ta Bacika avTaAAakTIKA kal o €E0NAIOHMOG oUVTRPNONG
nou NANpPoi Tov OpIoKO TWV EVOWPATWV Nayinv kal eEonAiopou dev gival andBepa.
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> AAN 32 XpnUHaToolKoVvoHika HEoa: Mapoucoiaon: Aicukpivilel OTI ol @Opol €100dMUATOC MoU
npokUNTOUV ano JIaVOHEC KATOXWV CUMMETOXIK®V TITAwV AoyilovTal oUhpwva PeE To AAM 12 ®opol
EigodnuaTtoc. H Tpononoinon e€alsigel TIG UPIOTANEVEG analThoelg Tou AAM 32 kal anaiTei ano TIg
€TAIpEieC va epappolouv TIC anaiThoelg Tou AAMN 12 og kGBe pOpo €100dNAKATOC NoU NpoKUNTEl and TIC
OIaVOMEG TWV KATOXWV CUHUETOXIKWV TITAWV.

> AAN 34 Ev3idageon XpNHATOOIKOVOMIKN ava@opd: Alsukplvilel TIG anaitnosig Tou AAM 34 nou
oxeTiCovTal HE TN NANPOPOPNCN avd TOUED YiA TAd CUVOAIKA MEPIOUOIaKA OTOIXEIa KAl UNOXPEWMTEIC Yid
KGBe TopEéa MANPo@POPNONG £TOI WOTE va evioxUOEl Tn OUVAQEId WE TIC andiThoelg Tou AMNXA 8
A&IToupyIikoi TOHEiG. Ta OUVOAIKA NEPIOUCIAKA OTOIXEIO KAl UMOXPEWOEIC YIA €va OUYKEKPINEVO TOMEQ
avagopdac npenel va yvwoTonoleitTal govo 6Tav Tad Nood auTa NapéXovTdl TAKTIKA oTtov EAEA kal €xel
npaypaTonoin®ei Yia onuavTikn JETaBOAR oTo oUVOAIKO NMOCO MOU YVWOTONOINONKE OTIG NPONYOULEVEG
£TNOIEC OIKOVOMIKEG KATAOTACEIG YId TOV TOMEQ AuTo.

e0dnyia perdpBaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 ANXA 12)

H odnyia epapuoleTal yia €TACIEG AOYIOTIKEG NEPIOOOUG NMou EgKivouv TNV N HeTd Tnv 1 Iavouapiou
2013. To ZAAM €E€dwoe Tpononolnoelg Tou AMXA 10 Evonoinuéveg OikovouikeG KaTaoTaoelg, Tou
AMNXA 11 And KoivoU Zup@wviec kalr Tou AMXA 12 Tv@OTONOINCEIC OUMUETOXWV OE GAAEG
enixeipnoeig. O Tpononoifosl aAAalouv Tnv odnyia MeTABaAoNg £T0I WOTE va MNAPEXOUV
HeyaAUTepn eAagpuvon and Tnv nAnpn avadpopikn e@appoyn. H nuepounvia Tng «npwtng
gpapuoyne» Tou AMNXA 10 opileTal wG «n €vap&n Tng £Tnoiag nepiddou aTnv onoia epappoleTal To
AMXA 10 yia npwtn @opd». H ekTiynon yia Tnv Unap&n eAéyxou npayupaTtonolsital Kata Tnv
«nNUEPOMNVIa TNC NPWTNG £PAPUOYNG» avTi TNG &vap&nc TnG OUYKPITIKAG nepiodou. E@ocov n
ekTiuNON eAéyxou eival dlaQopeTikn HeTAU AMXA 10 kai AAM 27/Aiepunvia 12, npénel va
kaBopioToUv ol avadpoMIKEG NPOCAPHUOYEG. QOTOCO, €4V N eKTiUNONn eA&yxou eival Opola, dev
anaiteitTal avadpouikn e@apuoyn. Eav napoucidlovTal NEPIOCCOTEPEG aANO Wiad OUYKPITIKEG nepiodol,
napéxeral NpoOoBeTn eAappuvon nou anaitei Tnv enavadiatinwaon Povo piag nepiodou. MNa Toug
idloug Adyouc TO ZAAM Tpononoinoe 1o AMXA 11 And KolvoU Sup@wvieg kai 1o AMNXA 12
M'VWOTOMNOINOEIG CUUHETOXWV O AAAEG ENIXEIPNOEIC YIA va NAPEXEl EAAPPUVON KATA Tn MeTapaon.
H Eupwnaikn 'Evwon dev éxel akoun uloBetriosl Tnv odnyia autr. H ETaipsia BpiokeTal otn
diadikacia g€€Taong TnNG enidpaong autoU Tou NPoTUnou oTIG OIKOVOMIKEG TNG KaTaoTAaaoelc.

5.4 Alaxeipion KivoUvwv

MapAayovTeG XpnHATOOIKOVOMIKOU KIVOUVOU

H ETaipeia ekTiBeTAl 0€ NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVwY. O1 guvnBeIg Kivduvol oToug
onoioug BewpnTIKG unayeTal, €ival kivduvol ayopdc (UETABOAEG 0 GUVAAAQYUATIKEG I0OTIMIEG, EMITOKIO,
TIMEGC ayopdc), NICTWTIKOG Kivduvoc, Kivduvoc peuoTdTATAG, KiVOUVOC TAUEIGK®OV POWV.

H diaxeipion Twv KIvOUVWV OIEKNEPAIMVETAlI NEOW TWV apuodiwv unnpeoiwv TnG ETaipiag kar Ta Baoika
gToiXeia avaAUovTadl NapakaTw.

ZuvaAAayuartikog kivduvog

O Kivduvog auTtog dev ennpealel ouoiaoTika Tn AsiToupyia Tng ETaipeiag, dedopEvou OTI 0l GUVAAAQYEC PE
TOUG NEAATEG & TOUG NPONNBEUTEG O EEVO VOUIOHA €ival EAAXIOTEC.

Kivduvog Tiung

H ETaipia ekTiBeTal o kivduvo PeTaBoAng Tng a&iag Twv xpeoypdpwv nou katexel. Tnv 30/06/2012 n
Etaipia kateixe OpoAoya EAAnvikwv Tpanefwv. O kivduvog and Ta opdAoya autd dev Bewpeital
onNMavTikoc.

MoTwTIKOG KivOUVOG

O kUkAog epyaciov Tng ETaipeiag guvioTatal kupiwg and ouvaAAayeg Tng ayopdg aSiwv kal Tng ayopdg
napaywywv, kKabwg kar agionioToug 0ikoug Tou €EWTEPIKOU PE PEYAAN MIOTOANMTIKA IKAVOTNTA. =Tn BAon
auTn o NICTWTIKOG KivOUVOG EKTIUATAl OTI €ival EAAXIOTOG.
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Kivduvocg peuoTornrag

O kivduvog peuaToTnTag diatnpeital oe XxaunAa enineda pe Tn diaTrpnon enapkwv diabecipwy kal dueoa
PEUCTONMOINCIYWY XPEOYPAPWY, ev® Td €00da and ouvaAAayég, TOoO TnG ayopdg a&iwv, 600 Kal Tng
ayopdc napaywywyv, €ionparrovral aueoa (T+4 oTIc HeETOXEC, T+2 oTa odoAoya).

Kivduvog Taueiakwv powv kal kKivouvog HeTaBoAwv Tng guAoyng a&iag Aoyw HETABOA®V Twv
EMITOKIWV

Ta AsiToupylka €00da, 000 Kal Ol TAUEIaKEG poEG, TN ETaipiag sival ave€aptnta and HETABOAEC Twv
EMITOKIWV.

H ETaipgia xpnoigonolel Tnv NapakaTtw Iepapxia yia Tov kaBopiopd kal Tnv yvwaortonoinon Tng euAoyng
a&iag TwvV XpNUATOOIKOVOUIK®WV HECWV ava TEXVIKA anoTignong:

Eninedo 1: Aianpaypateloipeg (Un NPOCAPHOCMEVEG) TIUEC OE EVEPYEG AYOPEG yia OWoIa MEPIOUTIaKd
OTOIXEIA I UNOXPEWTEIG,

Eninedo 2: AoINEC TEXVIKEG VIO TIC OMOIEC OAEC Ol €I0POEC MOU €XOUV ONPAVTIKA €nidpacn oTnv
KaTaysypaupevn evAoyn aia sival napaTnproIYEG, EITE AUEDTA €iTE EPUEDQ,

Eninedo 3: TeXVIKEC MOU XPNOIKOMNOIOUV E€I0POEC MOU €XOUV ONUAVTIKR €nidpacdn OTAV KATAYEYPAMMHEVN
gUuAoyn a&ia kal dev BaacilovTal og napaTtnpenoipa dedopéva TnG ayopdac.

Kata Tn didpkeia TnG nepiodou dev Unnp&av PETaQopEC WETAEU Twv eninédwv 1 kal 2 oUTE PETAPOPEG
evTOG Kal eKTOC Tou €ninédou 3 yia Tn HETPNON TNG eUAoyn¢ a&iac.

Ta nood nou ep@avifovral oTi¢ OIKOVOUIKEG KaTaoTAosIG yia Ta Tapelakd O1aB£0iya, TIG EUMNOPIKEC Kal
AOINEG aNAITAOEIG, TIC EUMOPIKEG Kal AOINEG BPaxurnpOBECUEC UMOXPEWOEIG Kal TA XPNHUATOOIKOVOMIKA
oroixeia dlaBéoiya npo¢ nwAnon npooeyyilouv TIC aVTIOTOIXEC €UAOYEG a&iec Touc AOYW TNG
BpaxunpdBeoung ARgng Toug.

5.5 TMAnpoopieg kaTa TopEa

SOpewva, pe TIc diaTa&eic Tou AMNXA 8, 0o KaBopIoPOC TWV ASITOUPYIK®V TOPEWY BaaileTal oTnv «3I0IKNTIKN
npoosyyion». ZUPQWVA ME TNV MPOCEYYION auTrh, n nAnpogdépnon nou Oa yvwoTonolsiTal yia Toug
AEITOUPYIKOUG TOMEIG NPENEI va ival auTr nou BacileTal OTIC E0WTEPIKEG OPYAVWTIKEG KAl OIOIKNTIKEG DOMEC
Tn¢ ETaipeiag kal ota KuplioTEpd KOVOUAIQ TWV E0WTEPIKWV OIKOVOUIK®V ava@opwyv MNou divovTdl oToug
EMIKEPAAEIG AQWNG ENIXEIPNHATIKOV anopacewv»

Q¢ AsITOUpPYIKOG TOHEAG OpileTal Yia ouada MEPIOUCIAKWY OTOIXEIWV Kal A&IToupylwv, a&ionoloUPeEvmV
oTnNV napoxn NpoiovTwv Kal UNNPEcI®V, Ta onoia UMNOKEIVTAl o€ dlaPopeTIKoUC KivoUvouc kal anodooeig
anod ekeiva AAAwV ENIXEIPNUATIKOV TOMEWV. ZTnv ETaipia, To KUPIO €vOIAQEPOV XPNHATOOIKOVOUIKNG
NMANPOPOPNONG EMIKEVTPWVETAlI OTOUG AEITOUPYIKOUG TOMEIC, €POOOV TA NAEKTPOVIKA CUCTANATA TNG
gTaipeiag -dieublvovTal ano Tnv £€dpa Tng- BpiokovTtal otn d1aBson Twv enevduTwy, aveEapTnTta and Tnv
anodoTacn nou €ival EyKAaTeaTNHEVOI.

Kata tnv 30" Iouviou 2012, Ta peyebn Twv KUpiwv dpacTnploTATwV TNG ETaipiac avaAlovtav oToug
napakatw AsIToupyikoUg Topeic (napaTiBeTal avaiuon Twv peyedbwv Tng 30/6/2011 kar 31/12/2011 yia Ta
anoTeAECUATA KAl TA OTOIXEId KATAOTAONG OIKOVOMIKNG B€0NG avTioTolxa npog oUyKpion):
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AvdAuon (1) avd Topéa Tnv 30/06/2012
ETAIPEIA ) Tl . .
Agigg (2) MpoioévTa Noitra Z0voAlo
(3)
‘Ecoda 6.694 979 965 8.638
‘Ecoda KepaAaiwv 2.210 291 137 2.638
‘E€oda (4.949) (676) (594) (6.218)
Képdn peTd a1mé ¢ 6poug 3.955 594 508 5.058
AvdAuon (1) avd Topéa Tnv 30/6/2012
ETAIPEIA ¢
Agieg* I'Iapci\{wva Noitra Z0volo
MpoidévTa
Mayia 460 0 0 460
Tapeiaka dlaBéoiya Kkai
I0030vapa 86.246 8.790 4.195 99.231
AoItrd oToixeia evepynmikoU 6.935 1.096 596 8.626
ZUvoAo gvepyNTIKOU 93.641 9.886 4.790 108.317
20VOAO YTTOXPEWOTEWV 3.891 162 0 4.053
AvdAuon (1) ava Topéa Tnv 30/6/2011
ETAIPEIA . Mapdyw ya . .
ASigg 1/2 MpoiévTa(3) Norra 20voAo
‘Ecoda 9.608 1.251 718 11.577
‘Ecoda KepaAaiwv 1.888 249 117 2.254
AaTtréveg (5.618) (704) (1.359) (7.681)
ArroTéAeopa 5.878 796 (524) 6.150
AvdAuon (1) ava Topéa Tnv 31/12/2011
ETAIPEIA ¢
Agiec* I'Iapqxwva Norra Z0voAo
lMpoiodvTa
MNayia 518 518
AiaBéoipa 88.317 9.001 4.296 101.614
N\oITT& oToIXEia evepynTIKOU 11.260 1.779 967 14.006
ZU0VOoAO evepyYNTIKOU 100.095 10.780 5.263 116.138
2UvOAO YTTOXPEWOEWV 4.484 149 - 4.633

(1) O pepIopog TwV danavwv €yive Ye BAon nayla Kai Aoyika NooooTa PEPIOPOU PETAEU TWV TOHEWY
dpaaoTnpIdTNTAG.
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(2) nepihapBavel £6oda ano dianpayhATeUan HETOXWVY OTO XPNUATIoTNpIo ABNvmyY, £€00da anod €I0NYHEVEG
oT0 XA €TaIpieg, €000a ano OUVIPOWEG Kal TEPUATIKA HEAWV, £€00da and Tn AEIToUpyia TNG KOIVAG
nAaTpoppacg XA-XAK, kaBwg kai Ta £5oda ano napoxoug nAnpo@opnong (Vendors).

(3) nepiAapBavel €é0oda and dianpayudaTeUon Napaywywyv oto XpnuaTioTnpio ABnvwyv, kabwg kal €0oda
anod ouvOPOMEG Kal TEPUATIKA HEA®Y OTNV ayopd auTh.

5.6 AIAMPAIrMATEYZH ZYNAAAAIQN (TRADING)

H ouvoAikn a&ia Twv €00dwv and dianpayudteucn cuvaAlaywyv nou dievepyouvTal oTnv ayopd Tou XA oTo
npwrto €€aunvo Tou 2012, avnABe orta €2,5 &ek., £€vavti Twv €4,6 K. TOU aVTIOTOIXOU NEPUGIVOU
dlaoTnuartog, napouacialovTag peiwon katda 44,7%, kal avaAlovTal oToV NapakaTw nivaka :

‘Ecoda amé TuvaAAayég
(Trading) 30.06.2012 | 30.06.2011
MeTtoxwv 1.872 3.529
Napaywywy 670 1.062
ETFS 1 4
Zuvoho 2.543 4,595

Ta €00da and Tn dianpayudTeuon Twv HPeETOX®V aviABav ota €1,9 k. évavTl €3,5 &k. TNG avTioToIXng
NEPUOIVAG NEPIOdOU, epgavilovtag peiwon kaTtd 47,0%. H onuavTikn Yeiwon oQeiAeTal KUpiwg oTnV NTWON
TNG HEONG nuepnolac a&iag ouvaAlaywv kaTta 50,5% (€52,9 ek. €vavti €106,9 ek.). H peiwon Tng péong
nuepnolac agiac cuvalAaywv oQeiAeTal anokAEIOTIKA oTAV ATWON TNG TIMAG TWV HETOXWV, KABOTI 0 PECOG
OYKOC TwV ouvaAAaywv napouaialel at&non kaTda 29,2%.

Ta €0oda and Tn dianpayudTeuon napaywywv aviAbav oe €670 xIA. évavTl Twv €1,1 k. TO avTioTOIXO
nepuoivo d1aoTnUa, PEIWPEVA KATa 36,9%. H peiwon o@eileTal oTnv NT®OON TV TIHOV Kal oTn Véa
HEIWUEVN TIMOAOYIAKN MOAITIKN nou gpapuootnke and 1/1/2012 otnv ayopd Twv napaywywv. O PECOG
NUEPAOIOG apIBUOG cuuBoAdiwv oTnv ayopd napaywywyv sugavilel alénon oto npwTo €€aunvo Tou 2012
kaTa 31,6% (67.833 cupBoOAaia evavti 51.558 ocupBoAdiwv). Ta €g0oda and Tn dianpayudrteuon Twv ETFs
avnABav ota €1 XIA., évavTi €4 xIA. TG avTioTOIXNG NEPUTIVAG NePIOdoU, epgavidovTac Heiwon Kata 75%.

5.7 YNHPEZIEZ XPHMATIZTHPIOY

Ta £€00d0a TNG KaTtnyopiag auTtng nepiAapBavouv Ta €coda and TPIPNVIaieG ouvOPOMEC Kal AUEAOEIC
METOXIKOU KEPAAQiOU TWV €I0NYUEVWV ETAIpEIV 0TO XA KaBWG €niong KAl TIG TPIUNVIAIEG OUVIPOUEG TWV
HEA®V ToU XA OTIC ayopeG agiwv Kal Napaywywy.

To UWocg Twv 003wV aUuTWV yia To NpwTo €€aunvo 2012 avnABe og €2,8 k., €vavTl €3,7 K. TO AVTIOTOIXO
nepuaoivo d1aoTnua, eggavifovrag peiwon kata 23,3%. AvailUovTal O oTov napakdaTtw nivaka :

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 39



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2012

a)

B)

Y)

%)

€)

‘Ecoda amd Ymnpeoieg Xpnuartiotnpiou

30.06.2012 | 30.06.2011
Tpiunviaieg ouvdPoUEG iIonyUEVWY (a) 1.062 1.568
AMK gionyuévwv etaipiiov (B) 1.452 1.443
Tuvdpouéc MeAwv (y) 246 522
Ecoda atéd Anuotrpdman puttwy (O) 20 11
Opdhoya - TiThoug EANv dnpoaiou (€) 42 116
>uvdpopEg ZuppBouAwy ETaipeiwv EN.A. 14 35
Noirrd ‘Ecoda 4 10
Zuvolo 2.840 3.705

Ta €000a and OUVOPOMEC EICNYMEVWV ETAIPEIOV, Nou avAABav oTta €1,1 ek. To NpwTO £EAUNVO TOU
2012 évavTl €1,6 ek. TNC avTioToIiXxnNG nepiodou Tou 2011, ATOI PelwPEVA KaTa 32,3%, AOyw TNnG
HeEiwoNGg TnG KepaAaionoinong Twv E€IONYHEVWYV €Talpelov Tou XA. ZnUEIQVETAl OTI N HEON
KEPAAAIONoinon TWV EICNYHEVWV ETAIPEIOV TOU NPpWTOU £Eapnvou Tou 2012 peiwbnke kata 52,2% oc
ox£on ME To NpwTOo €€apnvo Tou 2011,

Ta dikaiwpaTa anod au&noeig petoxikoU ke@aAlaiou (AMK) sionyuévwy Talpeinv nou aviABav os €1,5
ek. (AFPOTIKH TPAMEZA €290 xIA. , TENIKH TPAMNEZA €548 x1A., TPAMNEZA KYMPOY €592 xIA.), é&vavTi
€1,4 k. TNG NEPUOIVAC nepiodou (TPAMEZA MEIPAIQS €807 xiIA., MARFIN POPULAR €488 xiA., KAE
€85 xIA.)

Ta £000d and OUVOPOMEG Kal TEPUATIKG HEA®V OTN ayopd afimv avnABav ota €163 XIA. To NpwTo
€€aunvo Tou 2012 évavTi €327 XIA. To avTioTOIX0 NEPUCIVO d1ACTNKaA, NTOI HElwPEVa KaTd 50,1% Aoyw
TNG ONMAvTIKAG MEiwong Tou UWoug TwV cuvaAllaywyv. Ta €o0oda and OUVOPOUEG TWV HEA®V OTNV
ayopd napaywywv aviABav ota €83 xIA. To npwTo €€apnvo 2012 évavTl €195 xIA. TNG NEPUTIVAG
nepiodou, NTOl PEIWPEVA KATA 57,4% AOyw TNG NTWONG TIHOV O OUVOUAOHO ME TN VEA HEIWHPEVN
TIHoAoyiakn noAimikn and 1/1/2012.

H dnuonpaocia dIKAIWPATWY eKNOPNNC agpiwv Eekivnoe Tov Iouvio Tou 2011 kal Ta €0oda and Tn
dpaoTnpidoTNTa auTtn avnABav os €20 XIA. yla To NpwTo €€aunvo Tou 2012 €vavt €11 XIA. TO
avTioToIXo nepucivo diaocTnua.

Ta £€00da ano TiTAoug EAANVIKoU Anuociou aviABav ota €42 XIA. To NpwTo €Eaunvo Tou 2012 £vavri
€116 xIA. TnG avTioToIXNG nepiodou Tou 2011, AToI PelwPEva KaTa 63,8%.

5.8 AIAXYZH NAHPO®OPHzZHZ (MARKET DATA)

STnv Katnyopia auth nepiAagBavovTal Ta £€00dd AvapgeTadoong TNG XPNHATIoTAPIAKAG NAnpogopiac TnG
ayopdcg XA, Tng ayopdc XAK kaBw¢ kar €00da and Tnv nNwAnon oTaTIOTIKWV OToixEiwv. Ta €o00da Tng
KaTnyopiag auTtng diapop@wdnkav ota €2,2 k. napapévovTag orta idia enineda PYe To avTioToIXO NEPUTIVO
d1aoTnua kai avaAlovTtdl oTov NapakaTw nivaka:

‘Ecoda amé Aidyxuon MAnpogpdpnong (Market Data )
30.06.2012 | 30.06.2011
Eooda a6 Data feed 2.183 2.229
Ecoda a6 MNwAAoeIg eviiTiwy 6 7
Zovoho 2.189 2.236
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5.9 YNHPEZIEZ NAHPO®OPIKHz

Ta €00da TnNG KATnyopiag autng avnABav os €418 xIA. évavTi €380 XIA. To avTioToIX0 NEPUCIVO didoTnua
napouaoialovrac av&non 10% kal avaAluovTal wg €ENG:

1)

2)

3)

4)

‘Egoda amé Ymnpeaieg MAnpo@ opikiig

30.06.2012 | 30.06.2011
Ymmpeoieg Colocation 9 9
Market Suite (1) 94 76
Ymmpeoieg ag XAK (2) 16 17
Ymnpeoieg oe Emrpot KepaAaiayopdc (3) 150 150
Yrmnpeoieg o MéAn (4) 107 86
Ao 42 42
Zovoho 418 380

H nAatgopua Market suite nepiAauBdvel Ta npoiovra Market Vision, Market Order, Market Position
kalr Market Office. Ta €00da AuTnG TNG KATNyopiag yia To NpwTo €€aunvo Tou 2012 aviABav aTo
noocd Twv €94 xIA. €vavTl €76 XIA. To avTioToiXo nepucivo didoTnua Tou 2011 au&nuéva kata
23,7%.

O1 unnpeoieg Tou XA npog To XAK nepIAauBAvouv UMOOTNPIKTIKEG UMNPECIEG, OUVTAPNON
AOYIOUIK®OV £PAPPOY®V KAl TNAENIKOIVWVIAKA £€00dd Mou yia To NpwTo €Eaunvo Tou 2012 avnABav
0TO N000 TWV €16 XIA. &vavTl €17 XIA. To avTioToIXO NEPUCIVO diaoTnua Tou 2011 NTOI HEIWHEVA
KaTa 5,9%.

O1 unnpeoiec oe EmTponn Kepahaiayopdc agopouv uAonoinon AoyiopikoUu TRS kal AoyigpikoU
gnonTikoU €pyou kal aviABav oTto nood Twv €150 XIA. napapévovrag ota idia enineda Pe TO
avTioToIX0 NEPUCIVO diIaoTnya .

>Ta €00da anod unnpeoieg ota MEAN nepiAapBavovTal Ta €60da napaxwpnong AoyiopikoU €37 XIA.,
€00d0a unnpeoiwv TRS €34 xIA. Kal UNooTNpPIKTIKEG unnpeoieg €3 XIA. Ta onoia e&ival
enavaAapBavopeva. H andkAion npogpxeTal ano Tn Xpnon npdobeTwv TEPUATIKWV UWOoUG €33 XIA.
To NpwTO €€apnvo 2012 €vavTi €10 XIA. To avTioToixo nNepuaoivo didoTnua.

5.10 EZOAA ENMANATIMOAOIOYMENQN AAIMANQN

Ta €00da and enavaTigoAoyoUHEVEG dANAVeG yid To NpWTO €§aunvo Tou 2012 aviABav oTo Nood Twv €443
XIA. €vavTl €526 xIA. To avTioToixo nepucivo didoTnua 2011 peiwueva katd 15,8% kar avaAvovTal oTov
napakdTw nivaka.

‘Ecoda EtravaripoAoyoUpevwv
Samavwv 30.06.2012 | 30.06.2011
AXE. (1) 372 383
YTnpeaieg Mevikwv ZuveAeuoewy (2) 65 0
Eooda a1mo Xopnyies (3) 6 143
Tagidia 0 0
Zovoho 443 526
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1. Ta €o00da and AXZ aviABav yia To NpwTo €Eaunvo Tou 2012 oTo noad Twv €372 XIA. £vavTi €383
XIA. TO avTioToIXx0o NeEpUOIVO dl1A0TNHa HEIWPEVA KATa 2,9% kal a@opoUlv €navaTigoAdynon Twv
danavwv yia To AiKTuOo XpnuaTioTnplakwv SuvaAlaywv ota MéEAn. O1 avTioToixeg Oandaveg
gy@avifovTal oTov nivaka EnavartigoAoyoUuevwy Aanavwv. (ony.5.26 ogA.48)

2. O1 unnpeoieg YeVIKWV CUVEAEUOEWV €ival pia véa unnpecia Tou XA npog TIG EIONYUEVEG Of
ouvepyaoia Je eTaipeieg nou €xouv avanTuEel 101K TEXVOYVWOId O BEPATA YEVIKOV OUVEAEUTEWV
(SODALI). To £€00d0 Tou XA anod auTrn Tnv unnpecia yia To npwTto €Eaunvo Tou 2012 avnABe oTo
noago Twv €65xIA.

3. Ta £00da anod xopnyiec avnABav oTto nNogd Twv €6 XIA. To NpwTo €E€aunvo Tou 2012 évavTi €143
XIA. To avTioToixo nepucivo diaoTnua 2011 kal epgavifovral avaAuTikd oTov NapakaTw nivaka:

Xopnyieg
30.06.2012 | 30.06.2011
Road Show Néag Yépkng 0 118
ExdnAwon EN-A 0 25
Etaipikr) AlakuBépvnon 6 0
>0voho 6 143

To Roadshow oTtn Néa Yopkn nou gixe npoypappaTioTel yia Tov Iouvio Tou 2012 avaBAndnke yia Tov
OkTwRpIo Tou 2012. MapadAAnAa oTo TpiTo Tpiynvo Tou 2012 avapéveral va gionpaxBouv Kal ol avTioTOIXEG
Xopnyieg yia To Roadshow tng N€ag Yopkng.

5.11 EZOAA Inbroker

‘Ecoda amrd Inbroker Plus
30.06.2012 | 30.06.2011
‘Ecoda atrd Inbroker 80 87
ZUvoho 80 87

To X.A. diabétel To oUoTnua InBrokerPlus®, To onoio diaTtiBeral sunopikd ora MéEAn Tou X.A. w¢ Hia
OAOKANPWHEVN UNNPECia napakoAoubnong XpnNUATIOTNPIAKWYV TIH®V O  MNpaypatikd  xpoévo  Kal
0deguaonc/diaxeipiong evtoAwv TeAlkwv XpnoTwv (OMS), yia TiG unooTnpIfOPEVEG XpnUATIOTNPIAKEG AYyOopEG
(X.A., XAK kal aAAeg =éveg Ayopeg) oTo nAaioio Aeitoupyiag Tou AikTuou XNET anod Tov ‘OpiAo EXAE. To
AS Tou XKO, w¢ Buyatpikn €Taipeia Tou Opilou EXAE, nipe anogaon oTic 23/12/2009 va aoknoel Tnv
OUYKEKPIPEVN €PMopIkn dpacTnpidTNTa, nou ouvigtatal otn diabson npog Ta MeEAn Tou X.A. Twv
unnpeoiwv InBroker/InBrokerPlus, wg Avaperaddtng MAnpogopiag (Data Vendor), kai kpiveral dieBvwg
anodekTn MPAKTIKN n onoia akoAouBeital kar and aAloug Eupwnaikoug XpnuaTioTnpiakoug OuiAoug kai
HEyIoTONOIEl TOUG EMISIWKOPEVOUG OTOXOUG Kal OPEAN. To NpwTo €§Aunvo Tou 2012 Ta €00da and To
ouotnua InBrokerPlus® aviABav ce €80 xIA. évavT €87 XIA. TO avTioTOIXO NEPUCIVO dIACTNUA PEIWHEVA
KaTd 8%.
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5.12 AOINEZ YNHPEZIEZ

Ta £€00da and AoInéG unnpeciec napouadiaocav onuavTikh avénon avepxodeva oTo nNooo Twv €323 XIA.,
£€vavTl Twv €48 xIA. To avTioToixo nepuaivo diaotnua. H av&non o@eileTal oTnv diaypagn TwvV naiainv
EMIXOPNYNOEWV UWouG €294 xIA. KAl JETAPOPAd TOUG OTA ANOTEAECHATA TOU NPWTOU EEAMIVOU.

5.13 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

H koivf) nAaTeOpPa unooTnpPIENG TNG AEIToUpyiag TwV ayopwv Tou XpnuaTioTnpiou ABnvav (XA) kal Tou
XpnuaTiotnpiou A&iwv Kunpou (XAK), &ekivnoe Tn Asitoupyia Tng Tnv 30/10/2006. H koivr nAateopua
gival anoTéAeopa TnG PAKPOXPOVNG CUVEPYAoiag Twv €Talpeiwv Tou OpiAlou EXAE pe To XpnuaTioTnplo
AZiov KUnpou kal oToxeUel OTNV AMNOTEAEOUATIKOTEPN A€ITOUpyiad TwV OUO AYOPWV ME Tn XPRon Koivmv
TEXVOAOYIKWV UNOSOHWY Kal JE CUPBATO BECHIKO-KAVOVIOTIKO NAdiclo.

Me Tnv €vap&n Asitoupyiag Tng Koivig nAatgoppag dIEUKOAUVETAl N KoIvh) NpOoRACn TWV CUHHETEXOVTWV
Kal oTIC SUO ayopEG PE WNJEVIKO enINAEOV KOOTOG, YEYOVOG Mou eniTpEnel TNV alu&non Tng «oparoTnTac»
TWV dUO ayopwv, HE TNV EKUETAAAEUON TWV CUYKPITIKOV MNAEOVEKTNHATWV TOU KABE Xpnuariotnpiou,
Kabwc kal TNV TauTdXpovn HEIWON TOU KOGTOUG AEIToUpYiag Pe Tnv aglonoinon Twv OIKOVOMI®V KAipgakac.
KaTta tnv 30.06.12, 11 péAn kai évag Xeipiotng Tou XAK eival wg nAnpn €€’ anooTdoswg PEAN Tou XA, v
TauTtdoxpova 10 pEAN Tou XA AsiIToupyoUv WG €€ anooTaosws HEAN Tou XAK Kal w¢ €k ToUToUu pnopoUv va
KaTapTiouv ouvaAAayEg oTig elonypéveg agieg Tou XA kal Tou XAK avTioToixa.

MNapakaTtw sp@avifovral opgadonoinyéva Ta anoTeAEoPATa anod Tn AgIToupyia TNG KOIVAG nAaTQopuag XA-
XAK. 3Tnv kaTtdotaon ouvoAikoU €100dnuaTtoc Ta nocd autd Oev eugavifovral EexwploTd alAa
nepIAaPBavovTal oToug ENINEPOUG Aoyapiacpoug.

KaBap6 ‘Ecodo Koiviig MAate 6ppag
XA-XAK 30.06.2012 | 30.06.2011
Trading 51 85
Aiduon TTAnpo@opnong 63 39
YTTNpeaieg TTANPOYOPIKNG 16 17
Zuvolo 130 141

ZUPJPWVa PE Ta avwTEPW Ta €0oda and Tn AsIToupyia TNG KoIvhG nAatgopuac XA-XAK yia To npwTo
g€€apnvo Tou 2012 aviABav os €130 XIA. eupavilovtag Peiwon 7,8% o€ oxXEon YE TO AVTIOTOIXO MEPUTIVO
diaoTtnua Tou 2011,

5.14 AMOIBEZ KAI EZOAA MNMPOzQMNIKOY

O1 apoIBég kal Ta €€0da NpoownikoU KATA To NPpwTo €Edunvo Tou 2012 avAABav og €3,3 k., &vavTl €3,2
€K. TO avTioToIxo nepuoivd diaotnua, napoucialovrag av&énon katd 3,4%. H al&non ogeileTar otnv
al&non Tou apiBpou Twv epyalopévwy kata 3 artoua kabwg kai otn dievepyela XapnAoTepng npoRAEwng
Tou emdoOuaTog adeiag kata €65xIA. oTo NpwTo €Eaunvo Tou 2011.

H €&€AiEn Tou apiBuol Twv epyalopevwv otnv ETaipeia, kaBwg kal n avaAuon Twv apoifwv npoownikou
gg@avileTal oTov NapakdaTw nivaka:
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AuoiBég Kal €050 TTPOCTW TTIKOU

30.06.2012 | 30.06.2011
MioBwroi 133 130
ZUvolo MNpoowikoU 133 130
ATT080)£G TTPOCWTTIKOU 2.489 2.420
Epyodotikég elopopég 577 517
AvaloyioTikf peAé TTpoowTTIKoU (AATT 19) 46 43
NoITTéG TTaPOYXES 217 218
ATTonuIWoEIg AGyw aTToXWwpeNongG TTPOCWTTIKOU 0 21
Zovolo 3.329 3.219

O1 Aoinég napoxeg Twv epyalopévwyv nepiAayBavouv acpaiioTpa JwhG Kal VOOOKOWEIAGKNG NepiBaAwng ,
OEpIVApIa Kal eKNaideuTikG NpoypAppaTa, £€£0da KUAIKEIOU K.A.M..

YNOXPEMWOEIG NPOG EPpYAlOHEVOUG

O 'Opihoc EXAE aveéBeos o avaAoyioTh TNV E€KNOVNON HEAETNG MPOKEIYEVOU va dlepeuvnBouv Kal
unoAoyioToUv Ta avaloyioTika YeyEdn, Baosl Twv npodiaypapwyv nou BETouv Ta Aiebvn AoyioTika MpdTuna
(AAN 19), nou NpoBAENOUV TNV UMOXPEWTIKA KATAX®WPNOI TOUC OTNV KATAOTAGN OIKOVOMIKAG B€ong Kal
OTNV KATAoTacon OuVoAIKoU e€lgodfuatog. Kata Tnv avaloyioTikrl anoTtiynon (actuarial valuation)
eANPONOaAv unown OAEC Ol OIKOVOMIKEC Kdl OnUOYpPaQIKEC NAPAUETPOl MNou OxeTidovTal HE TOUG
gpyaldpevouc Tou OpiAou.

H kivnon Tng npoBAewnc gpaiveral avaAuTika oTov akoAouBo nivaka:
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NOYIOTIKEG ANEIKOVITEIG oUUPVa pe To AAM 19

(nooa oe €)

MapoUoa a&ia pn XpNHATodOTOUHEVWY UMOXPEWTEWY

Ka®apr unoXpéwon avayvmpioHEVH OTNV KATAOTAON OIKOVOMIKN

NMood avayvmpiopéva oTo AoyapiacHo anoTEAECHATOV
KooTog TpExouoag anaoyxdAnong

TOKOG OTNV UMOXPEWON

Avayvwpion avaloyIoTikng Znuiag/(kepdoug)
KooTog nepikonwyv/d1akavoviouwVv/TeEpUaTiopoU unnpeaiag

‘AANAO £E000/£0000

ZuvoAIKO £§080 OTOV AOYyapIiacHo anoTEAECHATWV

MeTaBoA£g oTnv KABApn UNOXPEWON avayvmwpioHEvn OTHV
KAaTAoTaocn OIKOVOHIKNAG B£ong

KaBapn unoxpewaon Kata Tnv €vapén Tou £Toug

Mapox£c nou NAnpwOnKav anod Tov £pyodoTn

Aandvn nou avayvwpioTnKe oTa anoTeAéopara

KaBapr unoxpéwon oTo TEAOG TOU £€TOUG

MeTaBoAR oTnv napouca agia TG UNoOXpPEWONG
MapoUoa a&ia unoxpéwaong aTnv apxn TnG nepiddou
KooTog TpExouoag anacgydAnong

KooTog TOKOU

Mapox€g nou NAnpwOnkav anod Tov £pyodoTn

EmnAéov nAnpwpég (€0oda) n €€o0da
AvaloyIoTikn {nuia/(k€pdog)
MNapouoa agia unoXpEéwong oTo TEAOG THG NEPIOGSOU

O1 avaloyIoTIKEG NapadoxEC nou

gival o1 akdAouBeg:

30.06.2012 30.06.2011
862.126 788.659
862.126 788.659
23.686 21.616
22.200 21.649

0

0 0

0 0
45.886 43.265
862.126 788.659
0

45.886 43.265
908.012 831.924
862.126 788.659
23.686 21.616
22.200 21.649
908.012 831.924

Xpnolgonoinénkav oTnv avaloyioTIKf HEAETN oUP@wva pe To AAM 19

AvaloyioTikég TTapadoxég

Hpepopnvia atmotiunong

31.12.2011

31.12.2010

Emmokio mpoegdpAnong
AGENnon atrodoxwy ( Jakpoxp.)
MANBw pio oG

OvnoIuoTTa

Moocoaté ammoxwpnoswy (Turnover)

HAIKieg KavoviKAG aTToxwpnong

5,15%

2,00%

2%

E V K 2000 (eABeTK6G TTivaKAG)
0,50%

O1 6por atToywpenong Tou Tapeiou

KoivwVikng Ac@ANiong TTou avhKel
0 K&Be gpyalduevoc

5,49%

2,00%

2%

E V K 2000 (eABeTIKOG TTiVOKAG)
0,50%

O1 6por atrowpnong Tou Tapeiou

Kolvwvikig Ac@AANIong TTou avrKel
0 KGBe epyalduevog

5.15 AMOIBEZ KAI EZEOAA TPITQN

To npwTto €€aunvo Tou 2012 ol apolIBéc kal Ta €€0da TpiTwv avnABav oe €152 xIA., evavT €194 xIA.,
HEIWHEVEG KaTA 21,6% 0€ OXEON E TO AVTIOTOIXO NEPUOIVO didoTnua Tou 2012.
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Auoifiés & Efoda Tpitwv 30.06.2012 | 30.06.2011
ApoIBég yedwv A 12 11
ApoIBEG eAeyKTWOV 17 24
ApoiBég dIKNyopwyv -eAEUBEPWV ETTAYY. 30 30
ApoIBEG cUPBOUAWY ETTIXEIPHOEWY 8 27
AuoiBég FTSE (XA) 85 102
ZUvolo 152 194

O1 apoIBéc Twv MeAwVv TwV AIOIKNTIKOV ZUPBOUAIWV Twv eTalipei®v Tou Opidou avhABav oTo nocd Twv
€12x1A. KaTa To NpWTO €8§apnvo Tou 2012 kal kupdvenkav oTa idia We Ta nNepuaciva enineda.

O1 VOUIPOI EAEYKTEG TNG £TAIpEiag OV NPOOPEPOUV N EAEYKTIKEG UMNPECIEC NAPAAANAG HE TIC EAEYKTIKEC
UMNNPEOTIEG.

5.16 YNMHPEZIEZ KOINHZ Q®EAEIAZ

Ytmnpeoieg Koiviig Q@ eAeiag
30.06.2012 | 30.06.2011
2100epn - Kivnm TAs@wvia -Internet 29 38
ZUuvolo 29 38

>Tnv KaTtnyopia auTtr) nepiAapBavovTal ol dandaveg yia oTabepn Kal KIivnTr TNAEQwvia Kal TNAENIKOIVWVIAKA
dikTua nmou aviABav ouvoAikd oe €29 xIA. évavTi €38 XIA. Tou avTioToIXou nepUOIvoU d1acTrUATOG TOU
2011, speavilovtag peiwon kata 23,7%.

5.17 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplacpog ouvTnpnoEeic/unNXavoypa®ikh unooTApIEN nepIAaUBAvEl TN OUVTHAPNON TOU UAIKOTEXVIKOU
g€onAlogoU TNG €Talpeiag, KABWE Kdl Tn MNXavoypagIikn UMOOTAPIEN TWV OUCTNHATWV MANPOPOPIKNAG
(Texvikn unooThPIEN CUCTNHATOG GuvaAAaywy, Bacswyv dedopevwy, kAM). Ta €€oda auThg TNG KaTnyopiag
dlapoppwbnkav ota €419 xIA. To npwTo €€apnvo Tou 2012 , €vavTi €472 xIA. To avTioToiXo 31GoTnua Tou
2011 peiwpéva kata 11,2%, oTto nAaiolo Tou avacxediaopolU Twv danavwyv CUVTNPROEWY Tou €E0NAIGHOU
TNG £TAIPEIAC NPOKEIYEVOU VA NEPIOPIOTEI N OXETIKN danavn.

5.18 ®OPOI-DIA

O pn eknminToéPEVOC POPOC NMpooTIBEPEVNG agiac kal Aoinoi @Opol nou niBapUvouVv TO KOOTOG Epyaci®V
aviABav €185 xIA. evavTl €204 xIA. peiwpéva katd 9,3%.

5.19 AIAXEIPIZH KTIPIQN / EEONAIZMOY

>Tn katnyopia autr nepiAauBavovTal €€0da OnNwG: PUAAEEIC Kal KaBapioPoC eykATAoOTACEWY, EMIOKEUEG KAl
ouvTNPNOEIG Aoinou €EonAIopoU K.An. Ta €§0da auTng TnG KAaTnyopiag yia To npwTto €§aunvo Tou 2012
avnABav og €109 xIA., évavTi €116 YIA. To avTioToiXo NEpUCIvo diAoTnpa, Peiwpeva katd 6% .
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SR AT S T 30.06.2012 | 30.06.2011
YTnpeoieg kaBapiopou& eUAAENG KTpPiwv 107 111
Emokeuég Kal ouvinproeig KTnpiwv-AoItrou
eComrAiopoU 2 5
ZUuvolo 109 116

5.20 EEOAA MARKETING & AIA®PHMIzZHz

Ta £€€oda marketing & dia@ruIong To NpwTo £€aunvo Tou 2012 avAABav oTo noco Twv €115 xIA. &vavTi
€175 xIA. To avTioToixo nepucoivd didoTnua, HeEIwWHEva KaTa 34,3%. To NEPUCIVO MPWTO €EANNVO
nepiIAapBave TIG dandaveg dlopydvwong TnG ekdnAwong Tng FESE oTo poudegio TNG AKpOMoANng, &vw
avTioToixn ekdnAwaon dev npayuaTonoinénke To NpwTo €€aunvo Tou 2012, AvTiBeTa OTO NEPUTIVO €EAUNVO
gixe kaTaxwpnBei pEpog Twv danavwv yia To Roadshow Tng NY.

30.06.2012 | 30.06.2011
‘E¢0da guvedpiwv Kal dgIoEWV 26 48
‘E€0da TpoBoAng dia AoiImmwv uebddwyv 74 107
‘E€oda uttodoxNG Kal QIAoEeviag 15 20
ZUvoAo 115 175

5.21 EZOAA ZYMMETOXHZ ZE ®OPEIZ

Ta €£0da TNG Kartnyopiag auTtng nePIAAPBAVOUV TIC OUVOPOMEC Ot OIAQOPEG EMAYYEAUATIKEG
opyavwoelg, ouppeToXn oe WFE kalr FESE kaBwcg eniong ocuvdpour, oe Reuters, Bloomberg, ot
nepiodika, €PNUEPIdES K.A.M.. To UWOG TWV GUVOPOHUWYV YIA TO NPWTO €Eaunvo Tou 2012 avnABe o€
€85 XIA. &vavTl €96 XIA. To 2011 napouaoialovTag peiwon kata 11,5%.

Eoda cuppeToXng o€ popeig

30.06.2012 | 30.06.2011
ZuvOpopég ag etTayy. OpyavwoEI§ Kal EI0QOPES 85 96
Xuvolo 85 96

5.22 EZOAA AEITOYPIIAZ

Ta £€€oda AsiToupyiag yia To npwTo €€aunvo Tou 2012 aviABav aTo Nocd Twv €249 xIA., EvavTi
€270xIA. TO avTiaToIX0 NEPUOIVO didaTnua, eggavifovrag peiwon katd 7,8% kal avaAuovTal wg
egne:
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Efoda Aamoupylas 30.06.2012 | 30.06.2011

‘Eviutra Kai ypa@ikr) UAn 1 1
YAKG dpeong avaAwaong 23 25
'E¢oda Tagidiwv 26 47
Tayudpopika 3 2
'E€0da peTapopwv 10 10
‘E¢oda dnuooieloswy 4 4
Awpeég

AmmoBAkeuTpa 5 5
YTINpeoieg UTTOOTNPIKTIKNG AciToupyiag XA 54 54
'E€0da TrponyoUuevwy Xpriocwv 0 3
MioBwuaTa AUTOKIVATWY 3 5
Evoikia kTpiwv (18,4 xIA./uriva) 111 111
Aidpopa dIKaoTKG £€0da 3 2
Zivoho 249 270

Ta £€oda Ta&Idiwv a@opoUVv CUPMETOXN TWV OTEAEXWV TNG £TAIpiag o€ oUVEDpPIa Kal NUEPIOEG OTO EEWTEPIKO
KaBwg Kal og ekNaldeUTIKOUG AOYOUG.

5.23 AOIINA EEOAA

Ta Aoinda €€0da 1o NpwTo €€aunvo Tou 2012 avnABav oto noco Twv €83 XIA., &vavTi €111 XIA. To
avTioTolxo Nepuaivo didoTnua, epgavidovrac Peiwon KaTta 25,2%.

Noird ‘E€oda
30.06.2012 | 30.06.2011
Kpamoeig utrep Anuoaiou/ Ao@aA. Eigop. Mpony. Xprioewv 11 12
E¢odotroinon trayiwv 9 27
Eiopopd XA og XKO 33 a7
Inbroker Resseler oge XK© 0 10
Aoiré 30 15
Zuvolo 83 111

5.24 NOPOZ ENITPONHZ KE®AAAIAIOPAZ

>Ta AsIToupyikd anoTeAEoPATa ToUu NpwTou eEauprjvou 2012 dev unoloyiletal o nopog Tng Emirponng
Kepahalayopdag, o onoiog aviABe ota €198 xIA. évavT €390 XIA. To avTigToIixo NepUOIvo diAoTnua, apou
glonpdTTeTal yia Aoyapiacuo Tng Emtponng Kepahaiayopdg otnv onoia kalr anodideral evrog 0U0 PNvVV
ano To kAgiolpyo kabe eEaunvou.

H peiwon nponABe and Tnv avrioToixn Heiwon Twv €06dwv TNG €Taipiag and Tnv dianpaypdaTeuon, Twv
OuUVaAAaywVv OTIG HETOXEG Kal Ta napdywya, €ni Twv onoiwv unoAoyideTal.
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5.25 AAINANEZ ENMANATIMOAOIOYMENEZ

O1 enavaTigoAoyoUueveg dANAVEG yid To NPpwTo €Eaunvo 2012 diapgoppwbnkav ota €302 xIA. évavT €445
XIA. TO avTioToIX0 NEPUCIVO d1ACTNKHA, MEIWHEVEG KaTd 33,6%.

Aatraveg ETravaTipoAoyoUpeveg

30.06.2012 | 30.06.2011
MioBwpéEva KUKAWPaTa 222 425
Ymnpeaieg Oracle XAK 11 11
AaTTAVEG yia ETTIHOPPWON TTpoypaupaTog EZMA 14 0
AaTtraveg yia Roadshow N.Yopkn 0 19
Y1npeaoieg MNevikwv ZuveAeloewv 55 0
Zuvolo 302 455

Ma Adyoug peyaAUTepnc mAnpo@opnong kKai dla@aveiag otnv €€aunviaia olkovouikn €kbeon Tou 2012

napouoialovTtal XwpIoTa auTEG ol dandvec.

5.26 ®INA NEQN APAZTHPIOTHTQN KAI

AATMANQN

EMANATIMOAOIOYMENQN

O ®NA nou avaAoyei oTIC véeg dpaaTnpIOTATEG KAl ENAvVaTIHOAOYOUHEVEG danAveg Kal eniBapuvel To KOOTOG
TNG €Taipiag unoAoyiletal o €69 XIA. €vavTi €98 XIA. HEIWUEVOC KaTA 29,6%.

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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5.27 IAIOXPHZIMOINOIOYMENA AYAA

NMEPIOYZIAKA 2TOIXEIA

ENZQMATA MArIA KAI

Ta evoopaTa kal aowpaTta nayia Tng eraipeiag kata tnv 30.06.2012 sugavifovral avaAuTIKOTEPA WG €ENG:

Agia kTROEWG TNV 31/12/2010
Mpoobrikeg xpriong

Meiwoeig xpriong (agia kaong)
Afia ktTRogwg TNV 31/12/2011

ZUOOW PEVNEVEG QTTOORBECEIG
™v 31/12/2010
AmrooBéoelg xprong

Meiwoeig xpriong (CUCCWPEUPEVEG

aTtrooB£0¢Ig)
ZUVOAO aTTOoOBECEWYV TNV
31/12/2011

AvatréofeoTn agia
KaTta TV 31/12/2010
Kard Tnv 31/12/2011

Afia ktTRoEwg TNV 31/12/2011
MpooBnkeg TTEPIGSdOU

Meiwoeig Tepiddou (agia Kmong)
ASia kTROEW g TNV 30/06/2012

ZUOOW PEUNEVEG QTTOORECEIG
kard Tnv 31/12/2011
AtrooBéoeig TTEpiodou

Meiwoeig Trepiddou
(OUCOWPEUPEVEG OTTOORETEIG)
ZUvolo armrooBEécewv TNV
30/06/2012

Avatréofeotn agia
KaTta TV 31/12/2011
katd Tnv 30/06/2012

ENZQMATATArIA
. . Mnx/Ta & . 'EmmmAa kai Acrw para
Edaq@ikég Kripia kai . MeTag opikd ; mayla .
EkTdoel TEXVIKA €épya Aoitrég Méoca Aormrog Mpoypdp/ta Z0voho
S X Py EgotrA. €§OTTAIONOG P II?YP
0 0 103 154 4.390 416 5.063
276 276
(203) (203)
0 0 103 154 4.463 416 5.136
0 0 103 38 4.048 384 4.573
23 193 31 247
(202) (202)
0 0 103 61 4.039 415 4.618
0 0 0 116 342 32 490
0 0 0 93 424 1 518
ENZOQMATATAIIA
. . Mnx/Ta & . EmirAa Kai Aaw Hara
Edaq@ikég Kripia kai . MeTag opikd . mayla .
EkTdoelg  TEXVIKA épya Nortrég Méoca Aorrog Mpoypdp/ta Z0voho
EgotrA. €EOTTAIONOG HIY
0 0 103 154 4.463 416 5.136
14 14 58
8 8
0 0 103 154 4.469 460 5.186
0 0 103 61 4.039 415 4.618
12 103 1 116
(8) (8)
0 0 103 73 4.134 416 4.726
0 0 0 93 424 1 518
0 0 0 81 335 44 460

5.28 EMNENAYZEIZ 2zE OYIFATPIKEZ KAI AOINEzZ MAKPOIPOOEzZMEZ

ANAITHZEIz

EMENAYZEIZ ZE OYI'ATPIKEZ KAl AOIMNEX
MAKPOINPOOEZMEZ AMNAITHZEIX
30.06.2012 | 31.12.2011
Eyyunoeig nobwaoewv 39 39
Eyyunoeig ( AEH,autokiviTou,Bupidwyv ETE) 5 5
>upeToxr o€ Linkup 1.014 1.014
Z0voAo 1.058 1.058

(nooa o xIAIGdeC eupw,

EKTOG av avapEpeTal dIaPopETIKA)
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% apeong ApIBUOG Agia kThong  A&ia KTRong
OUMMETOXNG METOXWV 30.06.2012 31.12.2011
XKO 33,80 33.800 1.014 1.014
ZYNOAO 1.014 1.014

H avaAuon Twv EnevdUoswv o BuyaTpikeG TNG ETaipeiac kata Tnv 30.06.12 gugavileTal napakaTw:

H TakTikn Fevikn ZuvéAeuon TnNG BuydTpIKNG €TalpEiac ano®Aacios Tn KN diavoun HEPIoPATOC yia Tn Xprnon
Tou 2011. KaTd ouvéneia n Taipia dev €xel €00da and pepiopara To 2012,

5.29 NMEAATEZ KAI AOINEZ EMIMNOPIKEZ AMNAITHZEIZ

'OAEC Ol anaITNOsIC €ival BpaXunpoBeopPes Kal, w¢ €k ToUTou, dev anaiTeital NPosEdPANOn Kara Tnv
NUEPOMNVIA TWV OIKOVOUIK®WV KATAOTACEwV. H avaAuon Twv MNEAAT®OV KAl TwV AOINWV EUMNOPIKWOV

anaiTnoswv napouacialeTal oTov NAPAKAT® Nivaka:

MEAATEZ & AOINEZ EMMNOPIKEZ ANTAITHZEIZ

30.06.2012 | 31.12.2011
NMeAdreg
MeAdTeg 3.913 4.080
Meiov: TpoBAEWEIS yia emO@aAeic aTramoeig (1.340) (1.340)
KaBapég epropIkég aTTaITHOEIG 2.573 2.740
NoITTéG amaiTioeIg
MapakpaToupevog POPOg PEPIOUATWY TTPOG CUPYNPICHO 34 34
Aortroi TTapakp/vTeG popol 258 556
Aedouheupéva £€000a - TOKOI TOTTOBETATEWY 536 429
MpotAnpwpéva pn dedouleupéva £E0da (CUVOPOUES TTPOTTANP.) 270 168
Noy/apol diay. MpokaTtaBoAwv & MoTWoEwv 22 200
Pubpion opeihwyv IKA rpony.xprocwyv 7 17
Amaimon ammé EXAE-Adveio 1.500 1.500
Eyyunmkn EZMA 97 97
SUvoAo 2.724 3.001
MpoBAEWeig yia enicPAAEiG anaiITAOEIG

YnoAoino 31.12.11 1.340

Mp6aBeTn NpOBAEWN oTNV Nepiodo 0

YnoAoino 30.06.12 1.340

e Me anogaon A.Z. Tou XA xopnyndnke daveio npo¢ EXAE, yia Tnv Taueiakn dieukdAuvon Tng,
Uyoug €1,5 ek. pe Xpovo anonAnpwpng Tnv 21/10/2014 kar emitokio 4,8/% (eniTOKIO TPipnvou

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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YpaupaTiou EAAnvikoU Anpogciou). Mpog ToUTO uneypdgn daveiakrn cUhBacn kal katefAROn To
avaloyoUv XapToonuo.

e Eyyunmikn EZNA agopda Tn A’ ddon Uwoug 40% eni Tou NpoUnoAoyioBevTog KOOTOUG 242 XIA. OTO
nAaiclo Tou ouyxpnuaTodoToUNevoU €pyou Tou EZMA «diopBwTikn npooapuoyn epyalopévwv Kal
ENIXEIPNOEWY EVTOG TNG OIKOVORIKNG Kpiong» 2007-2013.

5.30 AIAOGEZIMA MNMPOz NQRAHZH XPHMATOIKONOMIKA MNMEPIOYZIAKA
2TOIXEIA

Ta diaBoipa Npog NWANCN XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA Mou €XEl TNV KATOXN TNG N €TAlpEia
dlakpaTolvTal yid EUNopikoUc oKomnoug.

H ouvoAiknl anotiynon Twv Tpanedkwv OpoAoywv Tnv 30.06.2012 avépyxetar ora €1.715.200 kal
avaAleTal g €ENC:

XAPTO®YAAKIO OMOAOIQN 30/06/2012

(Mood o€ Eupw)

Huep. Huep. _ ) .. Amoripnon  Amorinon , Mo@oPd
ISIN TPAMEZA ‘ExB00ng AfiEnG TipA kMong Emitokio ZuvoAikn Agia 31/12/2011 30/06/2012 Atrotipnong
30/06/2012

XS0261785504 MEIPAIQE  20/7/2006 20/7/2016 4.000.000,00 1,562% 4.012.000,00 1.120.000,00 1.715.200,00 595.200,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00 1,301% 4.017.200,00 3.550.000,00 ETTWANON
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 2,748% 4.240.000,00 1.800.000,00 €TTWAR BN

12.000.000,00 12.269.200,00  6.470.000,00 1.715.200,00 595.200,00

AoITTd TpaTTe QKA €00 -2.420,64

ZUvoAIko6 KEPOOG TTEPIGOOU 592.779,36

MeTagopd Képdoug ota Idia Kepohaia (AAM 39 loxu armé 01.07.2008) 595.200,00

YméAoiTmo oTa armoteAéopara TepI6dou -2.420,64

H eTaipia diatnpei povo To opoAoyo TnG Tpanelag Meipaiwg kata Tnv 30/6/2012. Tnv 16/4/2012 £€An&e TO
opoAoyo Tng Eurobank anod To onoio npogkuwe kEPOOG UWoug €110 xIA.

5.31 TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

H avaAuon Twv diaBecipwyv TnG ETaipeiag £xel wg €ENG:

30.06.2012 31.12.2011
MNpoBeopiakég Katabéoeig< 3 Mnvwv 98.742 100.754
KataBéoeig dwewg 488 858
Tapeio 1 2
ZUvoAo 99.231 101.614

Ta diabaipa TnG ETaipeiag TonoBeToUvTal 0 BPAXUXPOVIEC TOKOPOPEG ENEVOUCEIC HE KUPAIVOPEVA EMITOKIA
oTa pnviaia eniTokia kaTabeoswy Tpanelwv okond va peyioTonoinBolv Ta o@EAn, cUUPWvVA NAVTA PE TNV
NoAITIKR nou xapdacoeral and Tnv Emmponn Ztpatnyikwv Enevdoloewv Tng EXAE. Ta €o0oda and Tdkoug
KaTabéoswv OWeWG Kal npobeopiag AoyiaTikonolouvTtal e PEB0dO0 Tou OeDOUAEUHEVOU €00D0U KAl anod

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 52
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TIG TONOBETAOEIS TWV dlaBeciywyv o BpaxUXPoveG TOKOPOpeG enevdloelg, n ETaipeia eixe €é00da €2.638
XIA., KaTd To NpwTO €€apunvo Tou 2012 €vavTi €2.257 XIA. To avTioToIX0 NEPUOIVO diaoTnuad. Ta £€oda Kal
ol NpounBeiec TwV Tpane{wV yid To NPWTO €Eaunvo Tou 2012 avnABav og €2 XIA.

5.32 METOXIKO KE®AAAIO KAI ANMTOOGEMATIKA

a) MeToXIKO KepaAaio

Tnv 01/01/06 To peToxikO ke@daAalo TnG ETaipeiag anotehoUvrav and 5.467.907 HETOXEC OVOMAGTIKNAG
a&iac €3,79 n kabe pia kal avepxoTav oTo nNogo Twv €20.723.367,53.

H TakTikr Fevikn ZuvéAeuon Twv PETOXWV Tou XA Tng 23/3/06 ano@acios:

a) Tnv ke@aAaionoinon TNG dlagopdc unEp To ApTio nocol €19.957.860,55 pe au&non TNG OVOUAGCTIKNAG
a&iag Tng peToxng oc €7,44 and €3,79 (kataBAnBnke pOPOC CUYKEVTPWONG KEPAAaiou 1%, nAov
XapTOONHOU).

B) Tn peiwon Tou peToxikoU KepaAaiou kaTd To Nooo Twv €20.668.688,46, Ue WEIWON TNG OVOUACTIKAG
a&iac kaBe peToxXNC KaTda €3,78 Kal ENICTPOPN TOU I00NOCOU OTOUG JETOXOUC.

MeTaG TNV €NICTPOPN TOU WG AVw KEPAAAiou OTOUG METOXOUC, TO WETOXIKO KEQAAQIO Tou XA avépxeTal o€
€20.012.539,62 diaipoUpevo og 5.467.907 PeTOXEC ovopaaoTikAG afiag €3,66 n kabe pia. Me Tnv av&non
Kdl akoAoUBwC PEIWON ToUu HETOXIKOU Ke@aAaiou Tpononoifénkav OXETIKA To apBpo 5 Tou kartaoTaTikoU
TnG ETaipeiac. To peroxikd kepaiaio Tng Etaipeiag napapével apetaBAnto péxpl Tnv 30.06.2012.

B) AnoOspaTika

ATTO0EMATIKA
30.06.2012 | 31.12.2011
TakTKO atrobepaTnko 6.908 6.908
ApopoAdynTa Kai €10IK& popoAoynBévta aTroBeaTIKG 57.926 57.926
ATTOBEPATIKA aVATIPOCAPHOYAS AKIVATWY 1.117 1.117
Norrd 9 9
ATToBepaTké aTd diK. TTPOAIPETNG ETTI UTY. OTO TIPOCWTIIKG 697 697
AmoBepaTikd atroTiunong opoAdYwv (1.693) (2.051)
ZUuvolo 64.964 64.606

Ta agopoAdynta kai €IdIKwG QopoAoyndevTa anobepatikd €xouv oxnuUaTtioTei, Onw¢ eugavilerar oTo
napandvw nivaka, oUPdewva PE TIC SIaTAEEIC TNC POPOAOYIKNG VOoHoBeoiag and apopoAoynTa n €IdIKWG
popoioynBévta £€00da (kEPDON and NwANCON PETOXWV, KAM). Z& MEPINTWON NOU ANoQaaoiaTei d1avoun Toug
Ba npénel va kataBAnbei poOpog, 0 UNOAOYIOUOG Tou onoiou Ba yivel Ye BAon Toug I0XUOVTEG OUVTEAEDTEG
popoloyiag €100dAPATOC KaTtd TN XPOoVvIKA oTIyun Tng diavoung (20% vyia To 2012). Edv Ta anoBeguarika
auta diavepovtav To 2012 Ba NpoEkUNTE UMNOXpeEwon KaTtaBoAng ¢opou €11,0 ek. nepinou (dev
AauBavovTal unown To TAKTIKO anoBepaTikO Kal Ta OxNUaTIoBEvTa anoBepaTtika ano avanpooapuoyn a&iag
aKIvATWV).

5.33 EMIXOPHIHZEIZ KAI AOINEZ MAKPOIPOOEZMEZ YINOXPEQZEI>

O1 enixopnynoeIg avépyovTal oTo Nood Twv €50 XIA. kal apopouv kpaTnoelg yia anolnuiwon (N.103/75).
KaTta Tn di1dpkeia Tou deUTEPOU TPIPNAVOU Tou 2012 dieypdgpnoav nalieg enixopnynoeig Uyoug €294 xIA. kai
HETAMEPONKAV OTA ANOTEAECUATA TNG NePIGSOU (ONp.5.12 0eX.43)

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 53
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5.34 MNMPOBAEWEI2

Znu. 30.06.2012 31.12.2011
Atrolnuiwon TPOoWTTIKOU Adyw ££6B0U
aTtéd MV UTINPECia (avaAoyioTKA JEAETN) 5.14 908 862
MpoBAEWeIG yia AoITToUG KIvOUVOUG 491 491
Zuvolo 1.399 1.353
Mivakag peTaBoAwv mpoPAéwewv
T YmwoAoimo |XpnaoipomroinBei npllzj\:::gm UX::C:?:’:';:T“ YmoAoimo
’ 1.12.11 OBA .06.12
™mv 3 oo TPORAEwn e Tp6BAewn v 30.06
Atrolnuiwon TpoowTTKoU Adyw
€¢6dou ammo TV UTTNPECia
(avaAoyIoTIKr pEAETN) 5.14 862 46 0 908
MpoBAéweig yia hoimoug kivdivoug | (a) 491 0 491
ZUvoho 1.353 0 46 0 1.399

(a) H Etvaipsia €xel dievepynoel NpoBAEWeIc yia AoinoUC KIvOUVOUG OuvoAlkoU nocgoU € 491 XIA.
NPOKEIJEVOU va eEACPAAITTEI 0€ NEPINTWON NPAYHATONOINCNG TOUG.

5.35 NMPOMHOEYTEZ KAI AOINEZ EMIMNOPIKEZ YMNOXPEQZEI>

'OAEC Ol UMOXPEWOEIC €ival BpaxunpoBeoPes Kal w¢ €k ToUTou Oe&v anaiTeital nMpoeEdpAnon karta Tnv
NUEPOMNVIA TWV OIKOVOUIK®V KATAOTACEWV. H avaAuon Twv npopnbeuT®V Kdl TV AOINWV EPNOPIKMOV
UNoxpeEWoewv napouaialovTal oTov NapakdTw nivaka:

30.06.2012 | 31.12.2011
MpopunBeuTég (2) 1.094 1.724
Emrtayég TAnpwTéEg 31 3
Moépog EtrimpoTmg KegpaAaiayopdg (1) 198 236
MoTwTég didipopol 213 219
AeSOUAEUPEVEC TTAPOXES TRITWV 146 108
AedouAeupéveg apoiBég & £€oda TpiTwv 279 151
MpoéRAewn AX/EA TTpocwTTIKOU 93 2
DPOPOG HICOBWTWYV UTTNPETIWYV 90 104
DOpog eAeUBEPWV ETTAYYEANATILOV 1 1
DA 50 222
PUBuion IKA 7 17
Z0voAo 2.202 2.787

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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(1) O Nopog TNE EmiTponng KegpaAaiayopdc unoAoyileTal €ni Twv XPNUATIOTNPIAK®V CUVAAAQY®V OTAV
ayopd a§iwv kal napaywywyv kalr anodidetal otnv Enimponn Kepahaiayopdg evrog dUo pnv@v ano n
ANEN kabe Eapnvou.

(2) O1 npounBeuTég We Ta peyaAuTepa unoloina eival : UNISYSTEMS €87 xIA.,FORTHNET €68 xIA..EXAE
€66 xIA., INZTITOYTO TEXNOAOITAZ YTMOAOIIZTQN €55 xiA., SODALI €50 xiA., VODAFON 46 xIA.
XPHMATIZTHPIO AZIQN KYMPQY €45 xIA..

5.36 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOz
NMAHPQTEOI

H Aioiknon Tng ETaipiag - otnpildpevn oTIG dUVATOTNTEG NMOU NApEXEl N POPOAOYIKN VopoBeaia - oxedialel
TNV MNOAITIK TNG ME TPOMO WOTE va ehaxioTonolei Tn (opoAoyikn Tng emBdpuvon. Bdaosl autng Tng
napadoxng, €xel BswpnOsi OTI Ta kKEPDN TNG NePIOdOU Nou npayuaTtonoinoe n Etaipia, 6a diaveunBouv oe
apopoAOYNTA anoBePaTiKa KaTa To PEYIOTO duvaTd ENITPENOHUEVO NOCO TOUG.

O1 un ekminTopeveg dandveg nepihapBavouv, Kuping npoBAEweig, diapopa £€oda, kabwg eniong noca Ta
onoia BswpouvTal and Tnv €Taipeia w¢ PN duvaueva va dikaioAoynBolUv w¢ napaywylkes dandveg o€
evOEXOHEVO (POPOAOYIKO EAEYXO KAl Ol OMOIeC avapoppwvovTal and Tn d10iknon KaTa ToV UMOAOYICHO Tou
(POPOU €1000UATOC.

YnoxXpe®OEeIG and Qopoug 30.06.2012 30.06.2011
Ynohoino 31.12.2011 535 2.612
'EE000 QOPOU E€1G0dNATOG 1.468 1.577
dopol kaTaBAnBEVTEG (1799) (5.050)
YnoAoino 30.06.2012 204 (861)
D®o6pog Eicodnparog
30.06.2012 30.06.2011
®06po¢ €Il000AKATOC 1.480 1.577
AvaBaAAdpevog ®opog (396) 121
‘E€050 @ 6pou £1600AMATOG 1.084 1.698

H oupgwvia Tou pOpou €I00dNPATOG YE Ta KEPSN NPO POPWYV, HE BACN TOUG I0XUOVTEC CUVTEAEOTEC Kal

Kai Tou £680U TNG PopoAoyiag, EXel WG EENG:

®opog Eiodfipatog 30.06.2012 30.06.2011
Képdn npo Qopwv 6.142 7.848
SUVTEAECTNC POPOU EICODAUATOC 20% 20%
Avapevopevo ££0d0 pépou 1.228 1.570
dopoAoyikn €nidpacn Pn EKNINTOPEVWY

danavav (144) 128
‘E§ob0 @ 6pou €100 1aTOG 1.084 1.698

(nooa og XIANIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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H etaipia €xel eAeyxBei popoAoyikd PéEXP! Kal TNV Xpnon 2005. O QopoAoyIKOG EAEYXOG, YIA TIGC XPHOEIC
2006, 2007, 2008 kai 2009 éxel &ekiviioel, OMWG AOYW TNG METAPOPAG TNG €Taipiag atn AOY MeydAwv
Enixelipioswyv kKal TwV avakatata&swv oTo Ynoupyeio OIKOVOMIK®V €XEl OTAPATHOEl nNpoocwpivd. MNa Tn
xpron Tou 2011 n Etaipeia £€xel eAeyxBei 0TO POPOAOYIKO EAEYXO TWV VOUIHWYV EAEYKTWV MOU NpoBAEneTal
ano TG diatageic Tou dapBpou 82 nap. 5 Tou N. 2238/1994. To OXETIKO (POPOAOYIKO MICTOMOINTIKO
xopnynénke tTnv 11 IouAiou 2012. Aev NpoEKUWE Kapia NpooBeTn POPOAOYIKI UMOXPEWON MOU va €XEI
ouciwdn €Nidpacn OTIC OIKOVOMIKEG KATAOTACEIG.

5.37 ANABAAAOMENEZ ®OPOAOIIKEZ AMNMAITHZEIZ

O1 Aoyapiaopoi Twv avaBarlopevwv gopwv avallovTtal wg €ENG:

AvaBaAAOHEVEG P OPOAOYIKEG ATTAITAOEIG EVO‘(:U Homa Aaw Homa Zuvwﬁloi?omsg Noitrd ZUuvolo
mayla mayla UTTOX PEW OEIG

1/1/2011 7 11 181 514 | 713

Xpéwon / (MioTwon) oT1a amoteAéopaTa TG XPRong (17) (11) (9) 61 24

31/12/2011 (10) 0 172 575 737

Xpéwon / (Miotwon) ota amoteAégpaTa TG TTEPIGA0U 0 0 9 (190) (181)

30/6/2012 (10) 0 181 385 556

AvaBaAAépuevn @ opoloyia 30/6/2012 31/12/2011

AvaBaMOpEVEG POPOAOYIKES ATTAITACEIG 556 737

AvaBalOUEVES QOPOAOYIKEG UTTOXPEWTEIG 0 0

$Uvolo " 556 T 737

Kivnon avaBaAAopevou @ 6pou €I008HHATOG 30/6/2012 31/12/2011

YmréAortTo évapéng 737 713

Xpéwon / (MioTwon) ota amoteAéopaTa G TTEPIGOOU (181) 24

Y1réAormo " 556 T 737

O avaBaAopevoc @OpoG £100dnuaToG unoAoyileTal Pe BAon TIC MPOOWPIVEC dIAPOPEC Ol OMOIES
npokunTouv HeTa&l TnG AoyioTiKAG a&iag Twv MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY, MOU
nepiAauBavovTal OTIC OIKOVOMIKEG KATACTACEIC Kdl Tng gopoloylkAg afiagc nou anodideTal o auTta
oUhQWVa PE TN QopoAoyIkn vopoBeaia. H avanpooapuoyn TnS avaBaillopevng @opoloyiag pe Baon Tnv
AVAHPEVOHEVN MEIWON TWV (QOPOAOYIKWV OUVTEAECTWV TNG EMOMEVNG 5eTiac dev dlevepynOnke yiaTi O€
BewpnBnKe oNUAvTIKN.

H a&ia Twv ouvaldaywv kail Ta unoAoina Tng ETaipsiag pe ouvdedepeva PeEpn avaAlUeTal oTovV NAPAKAT®
nivaka:

30.06.2012 | 31.12.2011

>uvaAAayég kal apoIBEG BIeuBUVTIKWY OTEAEXWV &
peAwv Tn¢ d10ikNong 325 650
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>Tn ouveéxela avaAuovTal Ta evOOoOoMIAIKA unoAoina kabwc kai Ta avTioToixa Tng 31/12/2011:

ENAOOMIAIKA YINOAOINA (o €) 30/6/2012
ETAIPEIA EXAE XA XKO ETEK
EXAE
AnaiTioeig 66.420,00 15.535,00 3.461.672,45
Ynoxpehoeic 1.689.815,73 36.812,79
XA
AnaiTioeig 1.689.815,73 459.201,56 33.210,00
YNOXPEWOEIG 66.420,00 30.587,21
XKO
Anaitioeig 30.587,21 0,00
YNOXPEWOEIG 15.535,00 459.201,56 0,00
ETEK
Anartnoeig 36.812,79
Ynoxpeoeic 3.461.672,45  33.210,00

ENAOOMIAIKA YINOAOINA (os €) 31/12/2011

ETAIPEIA EXAE XA XKO ETEK
EXAE

Anaitnoeig 0 15.535,00 5.359.738,50
YNOXpEWOEIC 1.687.796,08 0 36.812,79
XA

Anartnoelig  1.687.796,08 394.589,31 11.070,00
YNOXPEWOEIG 0 2.348,09 0,00
XKO

AnaiTioeig 0 2.348,09 0
YNOXPEWOEIG 15.535,00 394.589,31 0
ETEK

Anaitnoeig 36.812,79 0 0

Ynoxpewoelc 5.359.738,50 11.070,00 0,00

MapakdaTw avaAuovTal ol JIETAIPIKEG OUVAAAQYEC TwV eTdipeiwv Tou Opidou, kata Tnv 30/06/2012 kai
30/6/2011 avTioToixa:
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ENAOOMIAIKA EZOAA-EZ0AA ( oe €) 30-06-2012

ETAIPEIA EXAE XA XKO ETEK
EXAE

Ecoda 162.657,90 4.500,00 5.609.463,95
Ecoda ano6 Mepiouara 10.800.000,00 0,00
E€oda 133.913,49 30.000,00 0,00
XA

Ecoda 133.913,49 187.737,33 18.000,00
Ecoda ano6 Mepiouara

E€oda 162.657,90 34.796,50 0,00
XKO

Eocoda 30.000,00 34.796,50 0,00
Ecoda ano Mepiouara

E€oda 4.500,00 187.737,33 0,00
ETEK

Ecoda 0,00 0,00 0

Ecoda anod Mepiopara 1.200.000,00

E€oda 5.609.463,95 18.000,00 0,00

ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 30-06-2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 162.657,90 4.500,00 8.177.369,40
Ecoda ano6 Mepiouara 0,00

E€oda 103.163,17 30.000,00 25.200,00

XA

Ecoda 103.163,17 218.372,44 18.000,00
Ecoda ano Mepiouara

E¢oda 162.657,90 59.398,87 0,00

XKO

Ecoda 30.000,00 59.398,87 0,00
Eooda ano Mepiopara

E€oda 4.500,00 218.372,44 0,00

ETEK

Ecoda 25.200,00 0,00 0
Ecoda ano6 Mepiouara

E€oda 8.177.369,40 18.000,00 0,00
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O1 ev30OMIAIKEG ouvaAAayEG a@opoUlyv, nayla Xpewaon dianpaydAaTeuonG EVTOA®WY, UMNOGTNPIKTIKEG UNNPECIES
(AoyioTrpio, acpdaAeia, SIOIKNTIKEC UNNPECIEC, KAM), UNXAVOYPAPIKEG UMNPECIEC, XPNHATOJOTIKEG aVAYKEG
Kabw¢ kal unnpecieg unooTnpIENg xpnotwv H/Y, nou TigoAoyoUvTal Ot TIHEG NAPOMPOIEC ME AUTEC Mou
dlevepyouvTal HETAEU TPITWV.

5.38 MEAH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

Ta MEAn Tou AloIknTIKOU ZUMBOUAIOU TNG €Talpeiag onwg eEeAgéynoav kata Tn Mevikn ZuvéAeuon TG
Etaipeiag Tng 10/5/2012 cival o1 KATwoI:

XPHMATIZTHPIO A©GHNQN A.E.

ZwkpaTtng Aalapidng Mpoedpog EKTEAEDTIKO HEAOG

NikoAaog Moppupng AvTINPOedpoG A.3. EKTEAEOTIKO HEAOG
MavayiwTng Apakog Mn ekTEAEOTIKO MENOG A.Z.

ZTéNIog Manaddnoulog AVEEAPTNTO Mn €KTEAEOTIKO MEAOG A.3.
MixanA Kapaugavog Mn ekTEAEOTIKO MEAoG A.Z

EAeuBépiog KoupTaAng AVEEAPTNTO Mn €KTEAEOTIKO MENOG A3
NikoAaog MévTtiog Mn ekTeAEOTIKO MEAoOG A.Z

Kipwv BoAikag Mn ekTEAEOTIKO MENOG A.Z

AndaoToAog MaTpikiog EKTEAEOTIKO MEAoG A.5.

Ta péAN A.Z. TnG ETaipeiac dnAwvouv OTI OeV CUHPHMETEXOUV OTO KEPAAAIO GAAWV ETAIPEI®OV, O£ NMOCOCTO
peyaAUTepo Tou 20%.

570 nAaioio Tou AAMN 24 «[vwoTonoinoelg Suvdedeuevwy Mepwv» dNAWVETAl OTI dEV UMAPXOUV MNPOC
yvwaoTonoinon oxEoeig, uvAAAayEG, EAEYXOC I oucI®wdNG €NIPPON CUVIEDEPEVWV HEPDV MOU VA EUMINTOUV
oTo nedio epappoyng TnG nap. 3 Tou AAM 24 o€ ouvduaoPo PE TOUG OpIohoUG TNG nap.5 Tou AMXA.

5.39 KEPAH ANA METOXH KAI MEPIZMATA

KaTta tn levikn ZuveAeuon Twv Metoxwv Tng 10.5.2012, anogaciornke n diavoun pepiopaTog Uywoug €12
€k. yia Tn xpron 2011 vyia TI¢ 5.467.907 WETOXEG TNG €Taipiag | €2,195 ava pertoxr. And 1O MEPIOUA
napakpatninke popog 20% nooou €3,0 ek. kKal kaTaBARBnKe oToug peToXouc EXAE kal ETEK To deUTEPO
Tpiunvo Tou 2012.

Ta kabapd képdn Tng ETaipeiag To npwTto €€dunvo Tou 2012 Petd To POpO €IgodraTog aviAbay os € 5,07
€k N €0,93 avd pPeTOXN, EV® av CUMNEPIANPOOUV Kal Ta Aoind ouvoAikd £€ooda TOTE au&avovTal o€ € 5,5
ex. n 1,01 ava peroxn.

5.40 ENIAIKEZ 'H YMNO AIAITHZIA ATIA®OPEZ KAI AOINEZ ENAEXOMENEZ
YNOXPEQZEIZ

H ETaipeia €xel eunAakei o€ OIKAOTIKEC UMNOBECEIC ME TO MPOCWNIKO TNG, ME HEAN Tou XpnuaTioTnpiou
ABnvwv, PE €IONYHEVEG €Talpieg, KABWG Kal Pe TpiToug. H Aloiknon kabwg kal ol Vopikoi gUPBouAol TNG
ETaipgiag ekTigoUv OTI anod Tnv €kBaon Twv UNOBECEWV AUT®V N €Taipia dev Ba €xel onuAvTIKn €NiNTwWon
OTNV OIKOVOUIKN KATaoTacn, Tn XPNUATOOIKOVOUIKR B€on n oTa anoTeAéopata Tng A&iToupyiag Tng
Etaipeiag.
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5.41 TEFTONOTA META THN HMEPOMHNIA TQN OIKONOMIKSQN
KATAZTAZEQN

Aev unnp&av paTayavéO'rapa yeyovc')Ta Twv Evlidpeowyv ZuvonTikwv Olkovopikwv KaTtaotaoswv Tng 307
Iouviou 2012 kal PEXPI TNV NUEPOMNVIA £yKPIONG TNG sEaunwalaq OIKOVOMIKNAG EKeaonq anod 1o A.Z. TV
19.7.2012 nou va agopouv v Etaipeia yia Ta onoia va eniBaAAetar and Ta Aiebvnp MpoTuna

XpnuUaTooIKoVOoUIKAG Avagopdc eiTe avagopd eiTe Slagoponoinon ora kKovdUAld Twv ONUOCIEUPEVWYV
Oikovopikwv KaTtaoTdoswv.
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ABnva, 19 IouAiou 2012

O MPOEAPOZ TOY AZ
>QKPATHZ NAZAPIAHZ

O ANTIMPOEAPOZ A%
NIKOAAOZ MNOPOYPHZ

O EMNITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHZ TlKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZX
AIAXEIPIZHX
XPHZTOZ MATIOIAQOY

O YMNOAIEYOYNTHZ OIKONOMIKOY
EAEMXQY & MPOYMNOAOTTZMOY
XAPANAMIMOZ ANTQNATOZ
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