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AHAQNOYME OTI

a) €€’ oowv yvwpiloupue, ol CUVNUUEVEG £Troleg OIKOVOMIKEG KaTaoTAoelg, Ol OMoieg KaTapTioTnkav
oUpQwva Pe Ta 1oxuovTta Algbvr) AoyioTika MpoTuna, ansikovi{ouv kata Tpoéno aAnBr Ta oToixeia Tou
evepynTikoU Kdl Tou naénTikou, Tnv kabapr) 8€on Tng 31.12.2012 kal Ta anoTeAEopATa Xprnong Tou
2012 Tou «XPHMATIZTHPIAKO KENTPO OEZ>ZAAONIKHZ ANQNYMH ETAIPIA»

B) €&’ 60wV YyVwpPiloUUE, N ouvnUPEVN €kBeon Tou AloiknTikoU SZupBouAiou Tng xpnong 2012 aneikovilel
KaTa Tpono aAndn Tnv €EEAIEn, TIc emidoosig, Tn B€on Tng eraipiag «XPHMATISTHPIAKO KENTPO
OEZ>ANONIKHZ ANQNYMH ETAIPIA» cupnepiAauBavopdévng TNG NEPIYPAPC TWV KUPIOTEPWV KIVOUVWDV
Kal aBeBaloTATWY Nou avTIPeETwNIlEl.

y) €€’ 60wV yvwpiloUPE, 0 GUVNUMEVEG £TNOIEC OIKOVOUIKEG KaTaoTAOEIG €ival eKEIVEG NouU gyKkpiBnkav
anod 1o AloiknTIKO ZUPBoUAIo TNG «XPHMATIZTHPIAKO KENTPO OEZXAAONIKHSE ANQNYMH ETAIPIA»
Tnv 08.03.2013.

ABfva, 8-3-2013

o o TO
NPOEAPOZ TOY A.Z. & ANTINPOEAPOZ MEAOZ A.Z.
AIEYOYNQN XYMBOYAOZX Az
SOKPATHZ AAZAPIAHZ NMAYAOZ AAZAPIAHE BAZIAHZ MAPTAPHZ
A.A.T.:AK-218278 A.A.T.: AK-255979 A.A.T.: ®-162374




ETHZIA OIKONOMIKH EKOEXH XPHZHX 2012

2. EKOEzH AIAXEIPIZHZz TOY AIOIKHTIKOY
2YMBOYAIOY THZ «XPHMATIZTHPIAKO KENTPO
OEZ2AAONIKHZ ANQNYMH ETAIPIA» NMPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN ENI
TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPIAZz
NA TH XPHZH ANO 1 IANOYAPIOY 2012 EQz 31
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To AiolknTikd ZUMPBOUAIO Tou XpnuaTioTnpiou ABnvwv A.E. napouaiddel Tnv €Trala 'EkBeon Tou yia TIg
OIKOVOUIKEG KATAOTACEIG TNG XPAONG Nou €An&s Tnv 31.12.2012 oUppwva Pe Ta apbpa 43a kail 136 Tou
K.N.2190/1920.

Ol OIKOVOWIKEG KATAOTACEIG KATAPTIOTNKAV OUP@Gwva WeE Ta Aigbvr MpoTuna XpnuaTooIKOVOUIKNAG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

H ouvexnc NTWTIKNA TAON NOU ONMEIWVEI N CUVAAAOKTIKR 3pacoTnpioTnTa oTo XpnuaTtioThipio ABnvav
KaTa Tn dIdpKela TwV TEAEUTAIWV TWV £POAce oTo XauUNAOTEPO onueio TNG Toug PRveg AnpiAio, ToUAIo
kal AuyouaoTo (€0,5 3i¢). H peiwon auTrn Tng a&iac Twv ouvaAAay®Vv oPEIAETAl ANOKAEIOTIKA GTNV NTWON
TV TIHOV TWV HETOXWV, KABOTI 0 OYKOG Twv GuvaAlaywv (apiBuog WETOXWV) €U@avifel onuavTikn
av&non kata 47,9%. Katd Tn didapkeia Tou 2012 n ocuvoAikn a&ia cuvaAlaywv oTnv ayopd HETOXWV
dlapoppwlnke ota €12,9 dig. évavt €20,7 dig. To 2011, peiwpévn kata 37,6%. H kabignon Tng a&iag
TWV OUVaAAaywv, MOU CUVeEXIOTNKE MEXP! KAl Tov AUyouoTto Tou 2012, ouvdEetal Pe TNV EvTovn
@nuoAoyia nepi TNG evdeXONEVNC XPEoKONiag TNG EAANVIKNAG olkovopiag, TnG €£6dou ano Tnv Eupwnaikn
'Evwon kal TNV €yKATaAgiyn Tou eUpw, MOU €iXav w¢ anoTEAECHA TNV ano@uyr dpacTnpionoinong Twv
eNevOUTWV oTO XA.

STO TEAEUTAIO TETPAUNVO Kal €10IKOTEPA OTO TEAEUTAio Tpiunvo Tou 2012 eugaviletal pia avrioTpogn
TNG nopeiac TNG €AANVIKAG ayopdg, ME TNV OUVOAIKN afia Twv ouvaAlaywv Tou TpIPRAvVou va
dlapyopPwveTtal aTa €4,2 diG. napouaialovrtag av&non kaTta 55,9% £vavTl ToU TEAEUTAIOU TPIPRAVOU Tou
2011. H al&non Twv ouvaAlaywv OTo TEAEUTAio Tpiunvo ogeileTal kaTd npwTov oTnv av&non Tou
MECOU NUEPNCIOU OYKOU CUVAAAAQY®V TOU TpIPfvou KaTd 120% (ano €32,8 ek. os €73,8 ek.) £&vavTi Tou
nepoivol TEAEUTAIOU TPIUAVOU Kal Katd deUTepov oTnv MEoN au&non TNG TIMNAG Twv peToXwv (al&non
TNG MEONG NUEPNOIAC KEPaAAaionoinong Tou TEAEUTAIoU Tpiunvou Tou 2012 katd 11,8% and €27,7 dig o€
€31,0 di6.) oTnv idia xpovikn nepiodo.

H péon nuepnoila aia ocuvaAlaywv diapoppwenke 1o 2012 ota €51,9 k., évavt €82,4 k. Tou 2011
napouaialovtag peiwon kata 37,1%, evw n ouvoAikn aia ocuvallaywv diapoppwbnke orta €12,9 dic.
€vavTl €20,7 8ig. Tou 2011, peiwpévn Kata 37,5%. O guVOAIKOG OYKOG TWV HETOXWV Nou diakivhnénkav
kata Tn Oidpkela Tou 2012 avAABe ot 12,3 diG. Tepaxia, évavrti 8,4 dic. Tepaxiwv Tou 2011,
eg@avifovrac augnon kaTta 46,5%.

O Tevikog AcikTng TiwV Tou XpnuaTioTnpiou ABnvwv oTig 31.12.2012 ékAeios oTo eninedo Twv 680,42
Hovadwv &vavTi 1.413,94 povadwyv Tng 31.12.2010, onueimvovTag nTwon 51,9%.

EZEEAI=H APAZTHPIOTHTQN ETOYZ 2012

Epnopikg d81d6son andé Ttnv eraipeia XKO npog Ta MEAR TWV  UNNPECIOV
Inbroker/InBrokerPlus Tou X.A - Vendor.

To X.A. diaB£tel To cuoTnua InBrokerPlus®, To onoio diaTiBeTal epnopikad and 1o XKO ota MEAn Tou
X.A. ®G pia oAoKANpwMEVN unnpecia napakoAoUBNONG XPNHATIOTNPIAK®VY TIHOV CE NPAYHATIKO XpOVo
Kal 0d0euoncg/diaxeipiong evioAwv TeAIKwv XpnoTwv (OMS), yia TIG unooTnpilOPEVEG XpNHATIOTNPIAKES
Ayopec (X.A., XAK kal aAAec =€veg Ayopeg) oTo nAaicio Asitoupyiac Tou AikTuou XNET anod Tov 'OpiAo
EXAE.

To 2012 evrdbnkav ol evépyeieg npowOnong Tou InBroker/InBrokerPlus ota péAn Tou X.A. Kal €TAIPIOV
napoxng XpnNHAaTioTNPIaKnG NAnPogopiac HEow Napoucidogewy Kal Kat’ 1diav ouvavThioewy.

To 2012 o1 neAdTeg Tou cuoTAUaATog €ival o ‘OpiAog TnG Tpdnelag MEIPAIQS, o ‘OpiAog Tng EONIKHZ
Tpanedag, n TBANK Ta MéAn MANTEAAKHZ AXE, NUNTIUS, GUARDIAN TRUST, CFS, Ta M&An ano Tnv
Kunpo GLOBAL CAPITAL, MEGA EQUITY , PROCHOISE, EAAHNIKH TPAMEZA EMENAYZEQN kail ol
IotoTonol NauTepunopikn kair Euro2Day.

Tautdxpova unoypdpnkav VEEC CUMPWVIEG yid TNV NApoxr Unnpeciwv Péow Tou Inbroker pe Toug
neAateg, CAPITAL, EUROTRUST, EUROCORP kai MPQTO OEMA evw avapabuiotnkav ol upIoTAUEVES
ouvepyaoieg pe Tnv EONIKH AXE yia nAnpogopia EEvwv Ayopwv kal Tn NAYTEMMOPIKH yia napoxn
EMNAEOV NMANPOYPOPIAG HEow avaBadbpiouévwy ekOOCEWY TWV CUCTNHATWYV.

TeAoG €xouV Yivel NpooPopEG o AANEG €Talpieg yia évap&n ouvepyaaoiag Pe Ta NPoiovTa pag.
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MapaAAnAa pe Toug eTalpikoUC NeAATEG ol onoiol diaBETouv To InBroker og nepinou 5.500 XproTeg To
XKO 01a6€Tel TNV unnpeoia kal o NeAATEG AAVIKNG ol onoiol yia To €ro¢ 2012 avépyovTtal os 21
XPHOTEG.

H ouvoAikn eunopikf O1GBe0n TOU OUCTAMATOC KATa To 2012 anépepe €0oda nou €xouv nodn
TIHoAoynBei TnG Téd&ewg Twv 585.050 €. Ta avTioToixa £€€0da avnABav cuvoAikd ota 875.587€ (508.017
€ npog To XA kal 367.570€ npog TpiToug).

Zuvepyaoieg oTnv uAonoinon £pywv AleuBUvoswv Tou OliAou

To XKO opydvwoe KAl CUMMPETEIXE O €NIOKEWEIG OTEAEX®V Tou OMIAOU O€ €I0NYHEVEG €TAIpiec TNG B.
EAAGDQC kKaBWC Kal € OUVAVTHOEIG NPOCEAKUCNG/ EVNUEPWONG ETAIPINY KN EICNYHEVWV Ol OMNOIEG £XOUV
TIC NpoUnoBECEIG el0aywyng OTIG ayopEC Tou XA, evw Opyavwoe KAl CUHMETEIXE O OUVAVTHOEIG TOU
Mpo£dpou Kal aTeAexwv Tou OpiAou HE Qopeic enixeipnuaTikOTNTAG TG ©sooalovikng (ZBBE, ZEBE,
Mapeu&eivia Tpanela).

S€ OUVEXEIQ TWV dPACEWV NPOCEAKUCNG KAl EVNHEPWONG TWV ETAIPIOV YIA TIG AYopeC Tou XA, To XKO
opyavwoe Tov Mdio cuvavTnoelg Tou Opidou EXAE pe enixelprioelg Tng ©ecoalovikng, OTIG OMOIEG
€niong napouaiacbnkav ol ayopég Tou XA Kal ol duvaToTNTEC €I0AYWYNG TOUC.

210 nNAdiglo Tng evioxuong Twv dpdcewv Tou Opidou EXAE To XKO cuppeteixe oto “6th South East
Europe Energy Dialogue” nou npaypartonoindnke otn Oescoalovikn oTig 30-31 Maiou. Eniong To XKO©
OUMMETEIXE OTO Ouvedplo "Evépyela & AvanTtuén 2012", nou npayparonoindnke ornv ABrva oTig 30-
31/12/2012.

Seemea Press Clippings - Energy newsletter

EvTdc Tou 2012, guvexioBnke n kabnuepivr napaywyn Twv SEEMEA Press Clippings yia TNV evnuUEpwan
Tou XA kal Tou XAK, ota onoia napouaialovral nuepnoiwg nepinou 60 e1dnosi¢ katd PECO OpoO
XPNHUATIOTNPIAKOU, OIKOVOMWIKOU, EMIXEIPNMATIKOU Kdl evepyelakoU evOIAPEPOVTOC ANo TIC XWPEC TNG
NoTioavaToAikng Eupwnng kal TnG Méong AvaToAnc.

Eniong, pe TNV unooTtnpiEn QOITNTWV MOU KAVOUV MNPAakTikn oTo XKO, &ekivnos Tnv napaywyr &vog
eBdopadiaiou newsletter To onoio £0TiIAlel O evepyelaka BEpaTta, He €1ONOEIC and OAN Th YEWYPAPIKA
Mag nepioxn aAAd kai Tnv undAoinn Eupwnn o€ KevTpika Bguara.

Aiapopa 6£para

>To nAaiglo TnG dlopydvwong Twv €€eTaoswyv niogTonoinong Tng KegpaAalayopdcg, To XKO avélaBe yia
Aoyaplaopo Tou opidou Tnv disaywyn Twv €EeTaoewy nioTonoinong otn ©sooalovikn, og ouvepyaacia
ME TNV EAANvIKA 'Evwon Tpanelwv. Méoa oto 2012 diopyavwbnkav duo €EETACTIKEG MePiodol Kal O€
QUTEC CUMPPETEIXaV, €X0VTAG KATaBeael TNV anapaitnTn aitnon CUuduETOXNG oTnv EXAE, 48 unownoiol.
Anod Tn diadikaocia auTtn To XKO €ixe ouvoAikd £€0oda 3.840 €

To XKO oUuppeTEXOVTAC €vepYd OTIG dpdacelc Tou Opilou yia cuvepyacia pe eknaldeuTikoUC QOPEIC Kal
Maveniotnuia, oTtnpifel TiIg avTioToixeGg Opdoelg AAAwWV  UMNNPECI®OV KAl OTO nAdiclo  auto
npayuartonoinenke nuepida oto AMNO pe BEPa TIG VEEC ayOpEC Kal NPoidvTa Tou XA Kal To XpnuaTioThpio
Evépyelac. Eniong 1o XKO OUMMETEIXE Ot ouvavtnon Tou AlMG® pe €NIXEIPNOEIC KaAl  QOPEIC
EMIXEIPNMATIKOTNTAG Nou dlopydvwoe To AMNO pe OTOXO TNV MNEPAITEPW OuUveEpyaoia OAwvV yia Tn
ouvdeon Tou AlMO pE To ENIXEIPEiV.

ZXOAIAZMOZ AMNOTEAEZMATQN

To AeiToupyiko anoteAleopa Tou 2012 Tou XKO (EBIT) diapopwbnke o€ {npIa €439 xIA., &vavTi {npiag
€530 xIA. To avTioToIixo nepuaIvo d1A0TNHUA, YEYOVOG TO onoio ogeileTal a) atn Inuioyovo AsiToupyia
Tng dpaaTtnpioTnTag Tou InBroker/InBrokerPlus n onoia epgavilel {nuieg Uwoug €266 XIA. B) oTtn
Meiwon Twv €000wv and dianpayddTeuon ouvalAaywv kaTa Tn didpkeia Tou 2012 o oxéon ME Tn
xprion Tou 2011 kai y) otn diakonn piodwTnpiou cupBoAaiou pe TNV EBvikn Tpaneda.

H Cnuia Tou £€toug 2012 Tng €Taipiag, avnABe og €304 XIA., &vavTl képdoug €18 xIA. oTO avTioToIXO
nepuoivo didoTnua.
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'‘Ecoda

Ta ouvoAikd €0o0da TngG €Taipiag avnABav oTto nood Twv € 824 xIA., €vavTi €739 XIA. TNG AVTIOTOIXNG
NEPUOIVNG nepiodou, epgavidovrag avgnon 11,5% nou o@eiAETal AnNOKAEIOTIKA oTnv auvu&non Twv
€000wV ano Tn dpacTnpIdTNTA avapeTadoong NAnpoeopiac.

Ta £€00da and Tn dianpaypdaTeuon HETOXWYV Ava@EPOVTaAl OE MOCOOTO TNG NPOUNBEIas TWV CUVAAAQY®V
Twv Enevdutwv Tng Bopeiou EAAGDOC and Tig cuvaAAayég Toug oto XA. Ta £€00da auTd kata To 2012
avnABav oTta €67xIA., &vavti €77 XIA. TNV avTioToixn nepaivi) nepiodo gugavifovrag peimwon 13%. H
MEiwan o@eiAeTal oTov NEPIOPIOKO TNG KEONG NUEPNOIag agiac ouvaAlaywv oto XA, n onoia anod €82,4
EKATOMMUpIa To 2011 peiwbnke ota €51,9 ekaToppUpla To 2012 (peiwon kata 37,1%).

Ta €00da and avaperadoon nNAnpogopiag yia To £€1o¢ Tou 2012 avnABav ota €596 xIA., évavt €481
XIA. aTn xpnon Tou 2011, epgavifovrag aténon kaTd 23,9%.

'E§0da

Ta Acitoupyika £€€oda Tng etaipiag To 2012 diapoppwbnkav ora €1,16 ek., €évavTl €1,17 ek. Tou 2011,
napouaialovtag peiwon katd 0,5%. H peiwon Twv AsiToupylikwv €€00wv neplopileTal and Tnv auvénon
nou eu@avioav ol  dandvec via AQWn  XpNHATIoTAPIGKAG nAnpogopiaG  Tng unnpeciag
InBroker/InBrokerPlus kaTtd €32 xIA. 1} 3,9%.

O1 apoIBec kal €€0da npoownikoU diagopPpwlnkav oTo noad Twv €135 xIA., &vavTi Twv €160 XIA. TNG
avTioToIXNG NEPUCIVAG NEPIOdoU, epgavifovTag peiwon kaTa 15,6%.

ZHMANTIKEZ NAHPO®OPIEZ

MNa tn xpnon Tou 2011 éxel xopnynBei @opoAoyikOd MICTOMOINTIKO And TOUG OPKWTOUG EAEYKTEG TNG
eTaipeiac. O @OPOAOYIKOG £AEYXOG yia To 2012 BpiokeTal o €EEANIEN KAl AVAPEVETAl va XopnynOei
(POopoAoyIKO NIGTONOINTIKO anod Toug OpKWTOUC EAEYKTEG TNG €Talpiag Ernst&Young.

METOXIKO KE®AAAIO

To peTOXIKO KedAAalo TnG ETaipiac anoTeAgital andé 100.000 peToxeC ovopaoTikng a&iag €30,00 n kabe
pia kal avépxetal oto nood Twv €3.000.000. To peToxikd KepdaAdio TnG ETaipiag dev peTaBAnBnke otn
diapkela Tou 2012

MEPIZMATIKH NMOAITIKH

Agv ano@acioTnke n diavoun UEPIOPATOC yia TNV JIaXeIpIoTIKR Xpnon Tou 2010, evw Kai yia Tn XpAon
2011 Aoyw {npiwv dev Ba diaveundei YEpiopa.

ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMNQN

Agv undapxouv cuvaAAayec Kal apoIBEC dIEUBUVTIKWV OTEAEXWV Kal HEA®V dloiknong yia To 2012, ouTe
Kal XPEWOTIKO 1 MIoTwTIKO unoAoino and Tig cuvaiAayég auTég Tnv 31.12.2012.

XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia dg XpnoIKOMoOIEl XPNUATOOIKOVOMIKA HECA Yia TNV E€KTINNON MEPIOUCIAK®V OTOIXEIWV Kal
UMNOXPEWOEWV N TNG OIKOVOUIKNG KATAOTAGNG N TOU AoyapiacpoU anoTEAECUATWY XPHoNG Kal wgG €K
ToUToU dev epapuolel AoyIoTIK avTioTaduIonG.

MPOONTIKEZ IN'A TO YIMNOAOINO AIAZTHMA TOY 2012
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ETHZIA OIKONOMIKH EKOEXH XPHZHX 2012

H nopeia Tng EAANVIKAG olkovopiag ennpeddel ouaiaoTika Tn CUVAAAAKTIKR dpacTnploTnTa Kal TIG TIHEG
oTo XpnuaTtioThpio ABnvwyv. H nTwon Tng a&iag Twv PeToXwVv ennpealel kal TNV a&ia Twv ouvallaywmv
eni TNG onoiag €IoNPATTEl ONUAVTIKO MEPOC TwV €00dwv Tng ETaipiag. H evdexdpevn nTwon Tng
nuepnolag aiag ouvallaywv oTo XpnuaTioTrpio ABnvwv XaunAoTepa anod Tov PEco O6po Tou 2012,
avauéveral va ennpedoel apvnTika Tnv kepdo@opia Tng etaipiag orn xpnon 2013. EninAéov n eraipia
ENIKEVTPWVEI TIG NpoondBeleg TNG aTnVv avanTugn Tng ayopdg Kal augnon Twv NWANCEWY yid TO NPoiov
InBroker/InBroker Plus pe TaAuTOXpovo MEPIOPIOUO TWV aVTIOTOIX®WV OANAVWV MOTE VA KATAOTE
KEPOOPOPO OTO HEAAOV.

BeBaiwg, n ETaipia pe Tn ouvexn npoondbeia nepiopiohol TV ASITOUPYIK®V danavwv Ta TeEAEuTaid
Xpovia, €ival o€ katdoTaon va avTIJETWNIoEl PE emTuXia TIC NPOKANCEIG TNG dUOKOANG OIKOVOMIKNAG
ouykupiag Tou 2013, evw We Ta véa MpoiovTa Kal TIG UMNPECIEG nou avanTticoel, npoonabei va
EKMETAAAEUTEI TIG EUKAIPIEG VIO AVANTUEN TWV €PYACI®MV KAl ENEKTACN OE VEEC NEPIOXEG.

KYKAOZ EPTAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tng ETaipiag diapoppwvovTal os deydalo BaBud and napayovTreg Toug onoioug dev duvaTal va
ennpeaocel, Kabwg ouvdéovTal Pe TIG eEENIEEIC TwV PEYEBWY TNG EAANVIKNAG KE@aAaiayopdc, Ta onoia He
Tn osIpd Toug ennpealovTal ano pia osipd and napdyovTeg, ONwG Ta PACIKA OIKOVOWUIKA OTOIXEId TwV
EIONYMEVWV ETAIPEIOV, TA BEPEAIOIN HAKPOOIKOVOUIKA OTOIXEIA TNG EAANVIKNG OIKOVOMiag, kabwg eniong
kal and Tig €&ehi&eig aTig diebveig kepalalayopég. H u@ioTapevn kakn S81€BVRAG OIKOVOMIKN CGUyKupia
au&avel Toug KIvOUVoOUG ano Tn Meiwon TwV TIHOV TV HETOXMV Kal TNG GUVAAAAKTIKAG dpaoTnpioTnTag
YEVIKOTEPQ, KATI MOU EVOEXOMEVWG va £XEl apvNnTIKN €nidpacn otnv kepdogopia Tng ETaipiac.

AVTIBETA PE TO OKEAOC TWV £00dWV, TWV OMNoiwv To PEyeBoG dev unopei va eleyxBei anod Tnv ETaipia,
oTO OKEAOC Twv £E00wWV KaTtaBaAAovTal GUVTOVIOUEVEG MPOCNABEIEC MEPIKOMNNG TOUG, ME OKOMO TOV
NEPIOPIOHO TWV APVNTIKWV ENINTWOEWYV OTA OIKOVOUIKA anoTeAéopaTta Tng ETaipiag ano ev3oeXOUEVES
duapeveic eEeAieic TN ayopdc.

AIAXEIPIZH KINAYNOY

MapayovTeg XPNHATOOIKOVOMIKOU KIVOUVOU H Etaipia ekTiBeTal Ot MEePIOPIOYEVO PAOUA
XPNHATOOIKOVOMIK®WV KIVOUVWV. OI ouvnBeIg KivOuvol 0TOUG onoioug BewpnTika undayeTai, €ival Kivouvol
ayopdcg (MeTaBOAEC O OUVAAAQYMATIKEG I0OTIMIEG, €MITOKIO, TIMEG ayopdc), NIOTWTIKOG Kivouvog,
KivOUVOoC peuaToTNTAG, KivOUVOCG TAPEIQKWY POW®V.

To yevikd6 npoypaupa dlaxeipiong KIivOUvwv TnG ETaipiag dieknepalwveral PECW Twv apuodiwv
unnpeoi®v Tou OpiAou kal Ta Badika aToixeia avaAlovTal NapakaTw:

SuvaAAayuarikog kivduvog O Kivduvoc auTtoc dev ennpedlel oualacTika Tn AsiToupyia Tng ETaipiag,
OedopEvou OTI 0l CUVAAAAYEG PE TOUG NEAATEG & TOUG NPOoNNBeUTEC O EEVO VOUIOUA €ival EAAXIOTEC.

Kivduvog Tipng H ETaipia ekTiBeTal 0 nepIopIoUEVO KivOuvo PHETABOANC TNG a&iag Twv Xpeoypapwy.

MoTtwTtikog kivouvog O KUKAOG epyacimwv Tng ETalpiag ouvioTatal kupiwg and cuvaAAayEg TG ayopag
a&iwv Kal €IonpdaTTeTal ano 1o XA. 2Tn BAon auTn 0 NICTWTIKOG KivOUVoG ekTINATAl OTI €ival EAAXIOTOC.

Kivduvog peuorornrag¢ O Kivduvog peucToTnTag dlaTnpeital o xaunAd enineda pe Tn diaTrnpnon
eNapkwv O01a0eoipwyv, evw Ta €00da and cuvaAlayEg eionpdTrovTal APeoa.

10
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Kivduvog Tausiak@wv powv kai kivduvog HeTaBoAwv TnG suloyng a&iag AOyw HeTaBoA®vV Twv
emiTokiwv Ta AsiToupyikd €00da, 000 Kal Ol TAMEIAKEG poEG, TnG ETaipiag eivar aveEaprtnrta and
METABOAEC TWV EMITOKIWV.

ETAIPIKH YNMEYGYNOTHTA

'Eva Baciko XapakTnploTiKO Mou €ival KoIlvO Ot OAEC TIG MPONYHUEVEG KOIVWVIEC Kal OIKOvouiec. To
XapakTnpIoTIKO auTo €ival To NooooTo Kolvwvikng YneuBuvoTnTag nou enideikvUel TOOO N noAiTeia, 000
Kal ol EMIXEIPNOEIG KAl ol NOAITEG, nou fouv Kal epyalovTal O€ aUTEG.

'Evag and Toug afoveg, MEOW TWV OMNoiwV ek@PAleTal n KOIVWVIKA unguBuvoTnTa €ival autdg Twv
enixeipnoswv. H ETaipikn Koivwvikn EuBuvn (EKE) anoTeAsi Tnv ouciacTikn €KQPacn TnG KOIVWVIKNAG
UnNeuBuUVOTNTAG TWV EMNIXEIPNOEWY KABWG To gpyaaciakd nepiBaAAov eival pia and TIG NEPIOXEG OMOU ol
ENIYXEIPNOEIG PNopoUV va epapuocouv npoypdupata Etaipikng Koivwvikng EuBUvng. ENNAEov NoAITIKEG
EKE pnopoUv va acknBouv og TOMEIG ONwg To NepIBAillov kai n Biwaoiun diaxeipion Tou, o avepwnog Kal
n naideia.

>tov 'OpiIAo EXAE, oTo onoio avrkel To XK@, niotevoupe OTI n EKE eival undBeon OAwv pac. =& pia
Kolvwvia nou d1apkwg eEeAioosTal kaveévag pag O unopei va pével anadbng. 'OAol pag €xoupe Tnv idia
guBlvn anévavTi oTnv Kolvwvia kal To nepiBaAiov. O 'OpIAOG pag dpaoTnplonolsital o €va dIapKWG
METABAAAONEVO MAYKOOMIONOINKEVO NEPIBAANOV KAl EPXETAl AVTIHETWNOG KABNUEPIVA PE NPOKANCEIC NOU
agopouv otnv anodoTIKOTNTA Tou aAAd kal oTnv napoucdia Tou w¢ avandonacTou HEAOUG Tou
KOIVWVIKOU Kal 0IKOVOMIKOU YiyveaBal.

MNa epdag, n Etaipikn Koivwvikr EuBuvn oxeTileTal apeoa Pe TNV €vvold TnG BIWCIYNG avanTuEng, Exel
€0eAOVTIKO XapakTrpa OpAcewv Kal anoTeAEl oTpatnyikn €nihoyn pag. 'Exoupe dnuioupynoel Kai
ouveyiloupe éva npoypappa dpdoswy nou apopd To nepiBailov, Tov avBpwno kal Tnv naideia:

e [lpoonaBolpe va oupBaAAOUpE OTn Meiwon TNG QPTWXEIAG OTEKOVTAG ApWYOC OTO EPYO
€0EAOVTIKWV 0pyaviopwv nou oTnpifouv cuvavBpwnoug pag.

e Suvexi(oupe TIC NPoONABeEleG WAG yiad TNV MNpooTacia Tou nePIBAANOVTOG HE KABNUEPIVEG
EVEPYEIEC avakKUKAWONG Kal UIOBETOUNE VEOUG TPOMOUG €pyaciag PeEoa anod pia osipd aniAwv
NPAKTIKWV AEITOUPYIAC TOU KTIPioUu WE okond TNV €E0IKOVOUNGN EVEPYEIAG.

e [powBoUpe kal oTnpPifoUHE €va NpOYpPANKa eVNHEPWONG & €kNaideuong O PABNTEG, POITNTEG
Kal aTEAEXN TNG ayopdg GTOXEUOVTAG OTNV avanTugn Tng xpnuaTiornpiakng naideiag.

e Ynoortnpifoupe wg evepyd MeAog TIG nmpoondbeieg Tou EAANvikoU AikTuou yia Tnv ETaipikn
Koivwvikry EuBUvn nou oToxevel aTnv npowBnon kai npoBoAn Tng EKE T600 0TO €niXEIpNUATIKO
Kal KOIVwVIKO oUvoAo 000 Kal oTnv €niTeu&n 1oopponiag PeTa&u kepdogopiag kal BIwoIung
avantuéng.

ZHMANTIKA TEFTONOTA METATENEZTEPA TOY IZOAOlFIzMOY

Agev UNApYEl ONUAVTIKO YEYOVOG Nou €AaBe HEPOG N OAOKANpwONKe HeTd Tnv 31.12.2012, nuepopnvia
KAEIOINATOC TWV OIKOVOMIK®V KATAOTACEWV TNG XPNong 2012 kail PEXPI TNV EYKPION TWV OIKOVOUIK®OV
kaTtaotaoewv and 1o AZ Tnv 8.3.2013.

ABnva, 8 MapTiou 2013
To AloIknTIKO ZupBoUAio
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3. EKOEZH EAEIrXoY ANEZAPTHTQN OPKQTQN
EAEFKTQN AOINIZTQN
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Ell ERNST & YOUNG

"Ex0Oeon EAéyyov Avefapttov Opkowteov EAeyktoOv Aoylotov

IIpog tovg Metoyovg tne Avavoung Etaipeiag
«XPHMATIXTHPIAKO KENTPO GOEXXAAONIKHX A.E.»

'Ex0zomn emt tov Owovopkev Kataotaoewv

EAéy€aue T ovvnuuéveg owkovopikég kataotaoelg g Etaipeiag XPHMATIZTHPIAKO KENTPO
OEXIAAONIKHE A.E., ol osoieg ammotedovvTal asd TNV KATAOTAOT OWKOVOUIkNg O£ong tng 31ng
Aexkeufpiov 2012, TIC KATAGTACEIS CUVOAIKOU €10001UaTtog, HetafoAmv 181wV KEQAAA®OY KAl TAUEIAKGOV
POGV TNG XPNOEWE 7OV €ANEE TNV Nuepounvia avtr, KaB®Mg KAl TEPIAYPN ONUAVTIK®Y AOYIOTIKOV APXDV
Kat peBodwv kat Aowteg emeEnynuaTikeg AN POPOpIES.

EvOvvn mg Awoiknong yua tig Owovopkég Kartaotaoeg

H &woiknon &xet mv evbuvn yia v KATAPTION KAl €OAOYTN TTAPOLOIACT] AUT®V TWV OIKOVOUTK®DV
KATAOTAOEWV ovupwva pe ta Atefvny IIpotuma Xpnuatoolkovouikng Avagopag, OMwg Autd €Xouv
voBemBel and v Evpwmaikn Evoon, 0mwg kal yia ekeiveg Tig eowTepikeég SikAideg, mov 1 S1oiknon
kaBopilel wg amapaitnteg, wote va kabiotatar Suvvat) N KATAPTION OIKOVOUIK®V KATACTACEWV
ATAMAYUEVROV aTt0 0VO1OOT avakpifela, mov ogeiletan eite o amatn eite oe AdBog.

EvOvvn tov EAeyktn)

H 8wn pag evbivn elval va ek@pAcovue yvoun €l QUTOV T®V O1KOVOUIKOV KATACTACE®V Ue FAON TOV
EAeyX0 Hag. Alevepynoapue tov eleyxo pag ovppova pe ta Atedvn Ipotvma EAeyyov. Ta mpdtuma avtd
QITATITOVV VA GUUHOPPOVOLAOTE e KavOoveg Seovtoloyiag, kabmg katl va oxediadovue kal Sievepyovue Tov
EAEYX0 WE OKOMO TNV QIIOKTNON €VAOYNG S100(PAAONG Yid TO €AV Ol OIKOVOUIKEG KATAOTAOELS ival
amaiaypeveg amo ovolmwdn avakpifela.

0 éleyyog mepthaufavet  Sievepyela S1adikaoiov yia TV amoKTNon EAEYKTIKOV TEKUNPLOV, OYETIKA UE
TA TOOA KAl TI YVWOTOTON OIS OTIC OIKOVOUIKEG Kataotaoelg. Ot emAeyoueveg Stadikaoieg facilovrat
OTNV Kpion Tov eAeyKTN MEPIAAUPAVOUEVNG TNG EKTIUNONG TV KIvEUvwv ovoimdovg avakpifelag twv
OlKOVOUIK®V KATAOTAOE®VY, IOV oPeiletan eite o amat eite oe AddBog. Katd 1t Seveépyeia avtav twv
eKTIUNoewVv Kivdivov, o eAeykng e€etddel Tig eomTepikeg S1kAideg mov oyxeTiovTan Ue TNV KATAPTION KAl
£VAOYT TTAPOVOIAOT] TWV OTKOVOUIKGOV KATAOTAOEWV TNG ETAIPEIAG, UE OKOTO TO OXEOIAOUO EAEYKTIKMV
61001Ka010V  KATAAMNAWY Y1d TIG TEPIOTAOELS, OAAAA OXl UE OKOTO TNV €KPPACT) YVOUNG &l NG
QTOTEAECUATIKOTNTAG TOV £0WTEPIKOV S1kAIbwv Tng etaipeiag. O &leyyog mepiaufavel emiong tnv
afloAOyNon g KATAAMNAOTNTAG TOV AOYIOTIKOV apX®v kKol puefodwv mov ypnouomomdnkav kat tov
£UAOYOU TV EKTIUNOEWV TOV EYIVAV Ao TN S10iknoT), kabwg kot a&loAdynon NG CUVOAIKTG TTApPovoiaong
TWV OIKOVOUIK®V KATAOTATEMV.

ITiotebovpe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVUE OUYKEVIPWOEL ElvVAl ETAPKN KAl KATAMNAA yia
BepeMwon g eAEYKTIKIG LAg YVAOUNC.

I'veoun

Katd ) yvoun pag, ol CUVNUUEVEG OTKOVOUTKEG KATAOTACELS TTAPOVOIAfouY eVAOYA, artd kKabe ovo1mdn
amoyn, v owkovouikn 0¢on g Etaipeiag XPHMATIETHPIAKO KENTPO OEXIAAONIKHE A.E. katd
mv 31n Aekepyfplov 2012 kAl TN XPNUATOOTKOVOULKT] TNG £midooT KAl TIg TAUEIAKES TG POES YA TN XPToN
siov €Ange v nuepounvia avtr) cvpPwva pe ta Atedvn Ipotvma Xpnuatoolkovouikng Avagopdag, 0mmg
avtd exovv vioBetnBel anod v Evpwmaikn Evwoon.

AA\o Opa

O1 owkovopikég kataotaoelg e Etapeiag XPHMATIZTHPIAKO KENTPO O@EXXAAONIKHY A.E. yia )
Xxprion mov eAnge v 31n Aekeufpiov 2011 eiyav eheyybei amdo dMovg Opkwtotg EAeyktég AoyloTeg, Ol
omoiol eEEppacav yvoun xwpig Stagoportoinon v 2n Maptiov 2012 €71l T@V OIKOVOUIKGOV KATAOTAGEWY
NG TPOTYOUHEVNG XPTIOEWG.



Avagopa ent AAMewv Noptkov kat Kavoviotikeov Oepateov

EnaAnBedoape ™ ovp@ovia kal v avtiotoiynon tov mepieyxouévov g ExBeong Awayeipiong tov

A101KNTIKOU ZUUPOVAIOV [E TIG GLVTUUEVEG OTKOVOUIKES KATAOTAOELS, OTA MAAIO1A TV 0PL{OUEVOV AITO TA
apBpa 43a xat 37 tov K.N. 2190/1920.

AOnva, 8 Maprtiov 2013
O1 Opkwrtol EAeykteég Aoyoteg

ITANATTQTHE L.K. ITATTAZOTAOY IOANNHE WYXOYNTAKHX
AM 20EA 16631 AM 20EA 20161

EPNXT & I'TANTK (EAAAY)
OPKQTOI EAETKTEX AOTIXTEX A.E.
110 XAM EGNIKHE OAOY AGHNQN — AAMIAY
14451 METAMOP®QXH
AM. ZOEA ETAIPIAY 107



ETHZIA OIKONOMIKH EKOEXH XPHZHX 2012

4. ETHZIEZ OIKONOMIKEZ KATAZTAZEI2

NA TH XPHZH 2012
2YM®OQNA ME TA AIEONH MNMPOTYIMNA
XPHMATOOIKONOMIKHZ ANA®OPAz

(nood o€ XIAIGOEC eupW EKTOC av avapepeTal dIaPOPETIKA) 15
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4.1. ETHZIA KATAZTAZH YNOAIKOY EIZOAHMATOZ
XPHMATIZTHPIAKO KENTPO
OEZZANONIKHZ
Inpy. 01.01 01.01
31.12.2012 31.12.2011
‘Ecoda
AlatrpaypdTteuon ZuvaAdaywyv (Trading) 5.6 67 77
InBroker/InBrokerPlus 5.7 596 481
NoItég YTTnpeoieg 5.8 161 181
ZUVvOAO ALITOUPYIKWV £€00BWV 824 739
KoéoT0G £pyaociw Vv Kal SATTAVEG
ApoIB£G Kal £€500a TTPOCWTTIKOU 5.9 135 160
ApoIBég kal £€00a TPITWV 5.10 8 9
YTTNPECieg KOIVIG WPEAEIOG 511 21 22
ZUVTNPAOEIG/UNXAVOYPAQIKN UTTOOTAPIEN 5.12 2 7
DSpor-PriA 5.13 38 30
Alaxegipion KTnpiwv/eEoTTAICOU 5.14 63 57
‘E€oda papKeTIVYK Kal SiIapAUIoNg 5.15 1 1
AaTtraveg INBROKER 5.16 862 830
AcpaANioTpa 5.17 3 3
E&oda Aeitoupyiag 5.18 28 28
Noitéa £€§oda 5.19 1 22
ZUVOAO AEITOUPYIKW YV EPYACIWV KAl SATravw Vv 1.162 1.169
Znpieg PO POPpWYV, XPNHATOSOTIKW V,
ETTEVOUTIKW V ATTOTEAECUATW YV KAl ATTOCRECEW V
(EBITDA) (338) (430)
AtToof3éoeig 5.20 (101) (100)
Znpieg PO @ OPpWV, XPNHATOSOTIKW YV KAl
EMEVOUTIKWYV atroteAscudtwyVv (EBIT) (439) (530)
‘Ecoda kepaiaiwv 5.24 137 140
XpNUaTOIKOVOMIKA £E0da 5.24 (1) (1)
Znpieg rpo @ 6pwvVv (EBT) (303) (391)
PdoSpog elcodrpaTog 5.29 (1) (10)
Znpieg NETA ATTO P OPOUG (304) (401)
Ka®apég nuieg HETA ano @opoug (A) (304) (401)
Aoind ouvoAika elgodnuarta / (Znuieg)
Aoinad ouvoAika eicodnpara / (dnuieg) MeTaG ano
Popoug (B) 0 0
ZUYKEVTPWTIKA OUVOAIKA g100dnpaTa / ({nUieg) peTa
ano popoug (A) + (B) (304) (401)

O1 onueIoeIG OTIC OegAidec 21 uexpl 49 anoTeAoUv avanoonaoro HEPOG TwV

31.12.2012.

OIKOVOUIKWY KATAOTAOEWV TNG

(nood o€ XIAIAOEG eUPpW EKTOG av avapepeTal OIaPOPETIKA)
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4.2. ETHZIA KATAZTAZH OIKONOMIKHZ OEzHz

XPHMATIZTHPIAKO KENTPO
OEZIAANONIKHZ

Iny. | 31.12.2012 31.12.2011
ENEPIrHTIKO
Mn KukAo@ opoUV evePyNTIKO
IS0 pnoIpoTTIoIOUKEVA EVOWPATA TTAyIa 5.20 2.185 2.286
NOITTEG HOKPOTTPOOECES ATTAITATEIG 5.21 11 11
AvaBalOuEVES POPOAOYIKEG ATTAITAOEIG 5.22 23 25
2.219 2.322
KukAo@opouv Evepynrikd
MeAdTEG KO AOITTEG EUTTOPIKEG ATTAITACEIG 5.23 416 197
AOITTEG ATTAITOEIG 5.23 35 37
Tapeiokd dlaBéaiya Kal Icoduvaua 5.24 2.800 3.302
3.251 3.536
2ZYNOAO ENEPIHTIKOY 5.470 5.858
IAIA KEDQAAAIA KAl YITIOXPEQZEIX
13100 KEP GAaIa
MeToxIk6 Kepdhaio 5.25 3.000 3.000
AtroBepaTikd 5.25 2.123 2.123
AtToteAéopaTa €IG VEO (260) 44
20voAo 15iwv ke alaiwv 4.863 5.167
MakpOTTpOOEOHESG UTTOX PEW OEIG
EmmixopnyAoeig Kai AOITTEG HaKP/UEG UTTOXPEWTEIG 5.26 109 133
MpoBAéWeIg 5.27 28 26
137 159
Bpaxutrp6Beopueg utTroX pEW OEIG
MNpopnBeuTEG KAl AOITTEG EUTTOPIKEG UTTOXPEWOEIG 5.28 460 505
dopol £1000APATOG TTANPWTEOI 5.29 4 21
NoITTEG BPaxuTTpOBECUES UTTOXPEWOTEIG 6 6
470 532
ZYNOAO IAIQN KEDAAAIQON KAl YIIOXPEQXZEQN 5.470 5.858

O1 onueINOEIC OTIC OeAidec 21 uexpr 49 anoteAlouv avamnoonaocTo HEPOC TWV OIKOVOUIKWY KATAOTAOEWV TNG

31.12.2012.

(nood o€ XIAIAOEG eUPpW EKTOG av avapepeTal OIaPOPETIKA)
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4.3. ETHZIA KATAZTAZH METABOAQN IAIQN KEDAAAIQN

KINHZH IAIQN KEGANAION MeTox1k6 . AmoteAéoparta  ZUvolo ISiwv
. ATO0gaTIKG . ,
KEP aAaio €IG V€O Keg aAaiwv
YmoAoira 01/01/2011 3.000 2.123 445 5.568
Znuieg Xprong (401) (401)
AOITT& GUVOAIKA €1000MMATA PETA OTTO OPOUG 0
ZUYKEVTPWTIKA CUVOAIKG £1008AATA META OTTO P OpOUg (401)
YméAoimra 31/12/2011 3.000 2.123 44 5.167
Znpieg Xpriong (304) (304)
/AOITT& GUVOAIKG £1000AUATA PETA OTTO POPOUG 0
ZUYKEVTPWTIKA CUVOAIKG £1008AATA META OTTO P OpOUG (304)
YmoéAormra 31/12/2012 3.000 2.123 (260) 4.863

O1 onueIDoEIG OTIC OeAidec 21 uexpl 49 anoteAouv avamnoonaoTo EPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG
31.12.2012.

(nood o€ XIAIAOEG eUPpW EKTOG av avapepeTal OIaPOPETIKA) 18
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4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

Inu. | 31.12.2012 | 31.12.2011
Tapiokég poég amrd AsiToupyikég dpaoTnpIOTNTEG
Znpieg PO @OpwV 4.1 (303) (391)
MAéov / pgiov mpooapuoyég yia:
AtrooBéoeig 5.20 101 100
MpoBA£weIg yia ETIOQPAAEIG ATTAITATEIG 5.23 0 20
MpoBAéweig atrolnueiwong TTPOCWITIKOU 5.9 2 0
AtrooBéoeig eTmxopnyAoEwv 5.26 (24) (24)
‘Ecoda TOKwv 5.24 (137) (140)
XpewaTiKoi TOKOI Kal ouva@n £oda 1 1
MAéov / psiov mpoaapuoyés yia ueraBoAés Aoy/ouwv kepaaiou
kivnong n mou oxendovrail pe ng AsivkéS Spaorreg
Meiwon / (abgnon) amaimoewv (218) 148
(Meiwon) / augnon utroxpewoewv (TTAnv TpatreCwy) (42) 67
XpewaTikoi TOKoI & auva@n £60da KaTaBefAnuéva 5.24 @ @
KataBeBAnuévol @opol 5.29 (18) 0
ZUvoAo ekpowV amrod AeiT/kég SpaoT/Teg () (639) (220)
EmevuTtikég SpaoTnpIdTNTES
Ayopd evowpatwv & GUAwv oToixEiwv 5.20 0 (7)
EiomrpayBévreg Kol 5.24 137 140
ZUVoAo siopowV amrd emevduTikéG dpaoT/TeS (B) 137 133
XpnpartodoTikég ApaoTnpIoTNTEG
ZUvoAo elopowV / (EkpowV) atrd Xpnu/kEG SpaoTnPIOTNTES (V) 0 0
KaBapr| yeiwon ota Tapeiakd diabéaipa kai 1Icoduvaua Evapgng xprong (a) (502) 87)
+(B)+(y)
Tapelakd diabéoipa kal 1I0080vapa évapéng xprnong 3.302 3.389
Tapelakd diabéoipa kai 1I00d0vapa ARgNg xpRong 5.18 2.800 3.302

O1 onueINOEIG OTIC OeAidec 21 uexpl 49 anoteAouv avamnoonaoTo LEPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG

31.12.2012.
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KATAZTAZEQ2N

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 20



“\l\l\\lf
m11111113an

A

ETHZIA OIKONOMIKH EKOEXH XPHZHX 2012

5.1. Tevikég NMAnpoopieg yia Tnv ETaipeia

H etaipeia «XPHMATIZTHPIAKO KENTPO OEZ3ZAAONIKHZ A.E.» 1dpubnke TO 1995 Kar givai
Eyyeypappévn oto MnTpwo AvwvUpwv ETaipiov pe apiBuo 34189/62/B/95/226. 'Edpa TnG Taipiag €xel
oploBei 0 Anuog OeooaAovikng Kal Ta ypageia TnG BpiokovTtal otnv @sooalovikn, 006¢ Katolvn 16-18.
H ETaipeia €xel WG KATAOTATIKO OKOMNO TNV NApoxn UMNPECI®V OTOV TOWEA XPNHATIOTNPIAKWV
ouvaAlaywv otnv EAANVIKN ke@aiaiayopd, TNV ouvepyacia PE eNIXEIPNOEIC TWV BaAkavik@v Xwpwv yid
TNV €iloaywyn TouG oTnv EAAnvikn Ke@aAaiayopd kabwg kal TNV HETAN®ANONG TNG avapeTadoong
XPNHATIOTNPIAKNG KAl XpNHATOOIKOVOUIKAG NANpogopiag péow InBroker/InBroker Plus.

Ol OIKOVOMIKEG KATAOTACEIG TNG ETaipgiag vyia Tn xprion nou €Ange Tnv 31.12.2012 €xouv €ykpiBei oTn
ouvedpiaon Tou AlolknTiIkoU ZupBouliou Tng 8.3.2013 kal TeAoUv und Tnv €ykpion Tng ETnoiag
TakTikNG FevikAG ZuveEAeuong TwV PETOXWV. Ol OIKOVOUIKEG KATAOTACEIC TNG ETaipiac nepiAapBavovTal
o€ Evonoinuéveg Oikovouikeg KaTaoTaoelg nou katapTidel o ‘'OpiAog EAANVIka Xpnuatiotnpia.

5.2. Baon napouciaonG TwV OIKOVOHIK®WV KATACOTACEWV

Ol OIKOVOMIKEG KATaoTAoeIG €xouv KaTapTioBei ocUu@wva Pe Ta Algdvr MpdTuna XpnUATOOIKOVOUIKNAG
Avagopac (AMXA), onwg auTta €xouv ekdoBei and To SupuBoUAIo AigBvwv AoyiaTIK®V MpoTUunwv (SAAM)
Kabw¢ kal oUUPWVa HE TIG OXETIKEC AIEPUNVEIEC TOUC, ONWC AUTEG €xouv ekdoBei and Tnv Emitponn)
Algpunveiwv Mpotunwv Tou SAAM, dnwg autd éxouv uioBetnBei and Tnv Eupwnaikn 'Evwon kai
epapuolovTal UMOXPEWTIKA yIa TIG XPAOEIC nou Anyouv Tnv 31 Askeufpiou 2012. Aev unapyouv
NpoOTUNA Kdl JIEPUNVEIEG NPOTUNWV MOU va €XOUV €@APUOCTEI Mplv TNV nUeEpounvia €vap&ng Tng
EQAPHOYNG TOUG.

Ol NapoUdeC OIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxBei oUPPwva Ye TNV dpxn Tou 10ToPIKOU KOOTOUG,
ONWC auTr TPOMOMOIEITAl YE TNV AVANPOOAPHOYN OCUYKEKPIMEVWY OTOIXEiwV EvepynTikoU kal Idiwv
KepaAaiov kal Ynoxpewoswv oc sUAoyec a&iec (Eunopikod XapToPUAAKIO Xpeoypdpwv, AlaB£aia npog
nwAnon neplouciaka oroixeia kal EnevdUoelc oe akivnTa) kal TNV apxfn TnG OUVEXIONG TNG
dpaaTnpPIOTNTAC «going concern».

H ouvtaén Twv Oikovopikwv Kataotacswv oUPQwva Pe Ta Aigbvn MpdTuna XpnuaTooiKOVOUIKNG
Avagopdc anaitei 6nwg n Aloiknon Tou Opilou npoPaivel o€ onUAVTIKEG NAPadoXEC KAl AOYIOTIKEG
EKTIUNOEIC nou ennpealouv Ta undloina Twv Aoyaplacpwv EvepynmikoU kar MabnTikoU, Tn
YVWOoTOoMnoinon evOEXOUEVWY andiTNOEWV Kal UMOXPEWOEWV KATA TNV nueEpounvia ouvtaéng Twv
Oikovopuikwv Kataotaoswv, kabw¢ kal Ta napouaialopeva £€o0oda kal £€Eoda kata Tnv und €EErTaon
xpnon. Mapd To yeyovog OTI auTtoi ol unoAoyliouoi Bacifovral oTtnv KaAuTepn duvartn yvwon Tng
Aloiknong o€ ox&€on KE TIC NEPIOTACEIC KAl TIG TPEXOUTEC OUVONKEG TA NPAYHATIKA anoTeAEGUATA PNOPEI
TeAIkd va dla@Epouy anod TIG EKTIMNAOEIC AUTEG.

O1 eKTIMNOEIG Kal o1 Kpioelg agloAoyouvTal ouvexws Kal BagifovTal o euneipika dedopeva Kal AAAoug
NapayovTeG, OCUMMNEPIAAPBAVOPEVWY TWV MNPOCOOKIOV YIa MEAANOVTIKG YeyovoTd nou BswpouvTal
avapevopeva und euAoyeg ouvbnkeg. H Aloiknon Tng ETaipsiag ekTigd 0TI dev UNAPXOUV EKTIMAOEIC KAl
napadoxEC MouU €VEXOUV ONUAVTIKO KivOUVO va MPOKAAECOUV OUCIWOEIC NPOCAPHUOYEG OTIG AOYIOTIKEG
a&iec TV NEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWTEWV.

2Tnv €tnola Kartaotaon Tapiakwv Powv oTic 31.12.2011 avata&ivoundnkav opiopéva kovouAla yia
AOyoug ouykploIgoTNTag Pe TNV Katdotaon Tapiakwv Powv TNG KAEIOPEVNG XPRoNG.

O1 Topeic 6nou anaiTolv uwnAdTEpou BabpoU Kpion KAl Ornou ol UMNoBECEIC KAl Ol EKTIMNAOEIC €ival
onNUavTikEG yia TiIg OikovouikéG KaTaoTaoelig napaTtifevTal KaTWTEPW:

®DOpog E1000NHATOG

Anaiteital kpion anoé Tnv ETtaipeia yia Tov npoadiopiopd TnG NPOBAEWNG yia QOpo €I00dNUATOC.
Ynapxouv NoAAEG GUVAAAAYEG Kal UMOAOYIOWOI yIa TOUG 0OMoioug o TEAIKOG npoadiopiopds Tou (pOpou
eival aB€Baiog. Eav o TeAIKOG pOpo¢ €ival dIaPopPETIKOG anod Tov apXika avayvwpioBevTa, n diagopd Ba
ENNPeacel Tov QOpPo €I00OAUATOG OTN XPRGON MOU O Npoadiopiouog TwV (Gopoloyikwv dlapopwyv 6a
AaBel xwpa (onueimon 5.29).

TMpoBAEWeIg yia eunopikEG kail AoINngg anaiTrioeig

H Aloiknon Tng ETaipeiag npofaivel og nePIOdIKA ENAVEKTIINGN TNG ENAPKEIAG TNG NPORAEWYNG OXETIKA HE
TIG ENICQAAEIG anaITACEIG O oUVAPTNON HE TNV MIOTWTIKN TNG NOAITIKA KAl AduBavovTag unown oToixeia

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 21
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Tn¢ NouIKAG Ynnpeoiag Tou OpiAou, Ta onoia npokunTouv BAoel eNeEepyaaniag 1I0TOPIKWYV JEDOPEVWV Kal
npooPaTwv e€eAifewv Twv uNoBégswyv nou diaxelpileTal (onueiwon 5.23).

QPEéAIueg {WEG TWV EVOWUATWV Nayi®wVv NEPIOUCIAK®WV OTOIXEIWV KABWG Kal TWV AUuAwv
NEPIOUCIAK®V OTOIXEIDV

H Aloiknon npofaivel o€ OPICUEVEG EKTIMNAOEIG ava@opiKa HE TNV WEEAIUN {wh TWV anooBecTEwv
nayiowv. AUTEG Ol UMOAEINOUEVEC WPEANIPEC (WEC ENAVEKTIMWVTAI NePIOdIKA yia va ekTiunOei katd ndéoo
ouvexilouv va sival kataAAnAeg. NepioooTEPEG NANPOPOpPieG NapaTiBevral oTnv napaypago 5.3.1

TMpoypauuara CUYKEKPILEV®OV NApoXwVv

To KOOTOG WPEANUATWV YId TA NMPOYPAUHATA CUYKEKPIPEVWV MAPOX®V UMOAOYIETAlI XPNOIHONOIMVTAC
avaAOYIOTIKEG EKTIMNOEIC, KATA TIC OMOIEG XpnoidonoioUvTal napadoxeg yia Toug MPogEo@ANTIKOUG
OUVTEAEOTEG, TO PUBPO al&nong Twv MICBwV KAl Td NOCo0TA BvnoIPoTNTAG. AdYWw TNG MaKpoxpoviag
@UONG TwV NPOYPAUHATWY, Ol NapadoXEG auTEG UNOKEIVTAl o€ onuavTikn aBeBaiotnTa (onueiwon 5.9).

5.3. BaoikEG AOYIOTIKEG APXEG

O1 Baoikéc AOYIOTIKEC apxEC nou uloBeThBnkav and Tnv ETaipeia katd Tn oUVTAEN TWV CUVNHHEVWV
OIKOVOMIK®WV KATAOTAOEWV £X0OUV WG EENG:

5.3.1. IS310XpNOIHONOIOUHEVA EVO®MATA ndayia

Ta 18loxpnaoigonololpeva evowpata ndyla oToixeia ansikovilovTdl OTIG OIKOVOWIKEG KATAOTACEIG OTO
KOOTOG KTAOEWC YEIOV TIC CUCOWPEUHEVEG ANOCRECEIC KAl TUXOV NPOoBAEYEIG anopeiwong TnG a&iag Touc.

To KOOTOG KTAONG NepIAapBavel OAEG TIG AUeoa enipPINTEEG dDANAVEG yIA TNV AMNOKTNON TWV OTOIXEIWV.
MeTayeveaTepeg dandveg kaTaxwpoUvTal o enal&non TnG AoyIoTIKAC a&iag Twv eVvoOPATWV Nayiov n

WG EexwploTo ndyio, poévo av nibavoAoyeitalr OTI JEAAOVTIKA OIKOVOMIKA OQEAN Ba eiopeloouv OTOV
OMIAO Kdl EQOCOV TO KOOTOG TOUG Wnopei va eniyeTpnBei agidniora.

To KOOTOG EMIOKEUWV KAl CUVTNPNOEWV KaTaxwpeital orn Kartdortaon ZuvoAikoU Eigodruatog, oTav
npayuaronoiovvTail.

O1 anooBECsIC TWV AGAAWV OTOIXEIWV TWV EVOWNATWV nayiov (NAnV Twv £3a@IKWV €KTACEWY, TA onoid
d0ev anooBevovTal) unoloyifovTal pe Tn otabepn PEBODO KaTa Tn dIdpKEIa TNG WPEAIUNG {WNG TOUG WG
€Eng:

Q@EAIpPN Zwn
- Kripia kai Texvika €pya 20 xpovia
—  MnxavoAoyIkoc €E0nAICHOG 5-6 xpovia
- MeTagopika peoa 5-6 xpovia
- Noindg €EoNAIoPOG 3-10 xpodvia

H w@eAipn Jwn ToV EVOWHATWV NAyiwv Kal ol UNoAsIgpaTikeg agieg avabewpolvTal eTnoiwg. ‘OTav ol
AOYIOTIKEC a&ie¢ Twv evOWMATWV nayiwv unepBaivouv Tnv avaktioiyn afia Toug, n diagopd
(anopeiwon) kaTaxwpeiTal wg €£0d0 oTnv KataoTtaon ZuvoAikou EicodnuaTog.

KaTta tnv anéoupon r nwAnon KAanolou NepIouciakoU OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUNEVEG
anooBeoeig diaypdgovTal and Toug avTioToIXouG Aoyapiacpoug Tn XPovikn nepiodo Tng andoupong n
TNG NWANONG Kal Ta OXETIKA KEPDN 1 {npieg avayvwpilovTal otnv KatdoTtaon ZuvoAikoU EicodnuaToc.

5.3.2. ‘Aula NepIOUCIAKA OTOIXEIa

Ta AuAa NEPIOUCIAKA OTOIXEId TOU €vePYNTIKOU MnepIAAPBAvovTal adeieg AoyIOHIKOU, Mou anoTidvTal
0TO KOOTOG KTRONG Heiov TIG anooBeoeig. O1 anooBeoeig dievepyolvTal Ye Tn oTabepr) peBodo kata Tn
d1dpkela TNG WPEAIMNG {wNG TWV OTOIXEIWV auTwVv, Nou npolnoAoyileTal o€ nepinou 3 £Tn.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 22
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5.3.3. MeTatponn §Evou voliopaTog

SuvaAAayég kai unoAoina

O1 ouvaAlayég og EEva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOHA HE TN XPNON TWV I0OTIHIOV
nou ugioTavTal Katd Tnv nuepounvia Twv ouvaAiaywv. Keépdn kal {nuiec mou NpokUNTOUV aAno Tov
dlaKavovIouo ouvaAAaywv og EEvo vOpiona Kabwe kal anod Tnv anoTignan, oTo TEAOG TNG XPNong, Twv
VOMIONATIKWV OToIXeiwv EvepynTikoU Kal YNOXPEWOEWV MNOU €ival ek@pacuéva oe &&vo vopioua,
KaTaxwpouvTal ortnv KaTtaoraon ZuvoAikoU EicodruaTtoc. O1 ouvaAAaypaTIKEG OlA@OPEG and [N
VOHIoUaTIKd aTolxeia nou anoTigoUvTal oTnv €UAoyn a&ia Toug BewpolvTal wG TUAKA TNG EUAoyNnG agiag
Kal OUVEN®MG KaTaxwpoUvTal 6rnou Kai ol diapopeg TnG eUAoyng agiac.

5.3.4. Anopsginon Agiag pn XpnNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

H eTaipia €EeTalel 0 KABE NUEPOUNVIA OIKOVOUIKWV KATAOTACEWV €4V UNAPXOUV €VIEIEEIC anopeinwang
yla Ta Mn XPNUATOOIKOVOUIKA TMEePIoUCIaka oToixeia. O1 KataXxwpnuévee afieG Twv NEPIOUCIAKWOV
oToIXEiwv avaBswpolvTal yia TuxOv danopeiwon OMoTE Ta YeyovOTa n Ol aAAAyEC NEPIOTACEWV
unodeikvUouv OTI N KaTaxwpnuévn agia iowg va Pnv sival avaktnoign. '0Tav n Kataxwpnuevn a&ia evog
oToIxeiou unepBaivel Tnv avaktnoiun afia Tou, avayvwpiletalr {nuia anopeiwong oTnv kaTtdoraon
anoTeAeoUATWV XprHong. To avakThAaoido noad unoloyiletal wg To PeyaAlTepo PETAEU TG eUAoyng a&iag
peiov €€0da nwAnong kail TngG a&iag os xpron. H eUAoyn a&ia peiov £€€0da nwANoNG €ival To Nogo nou
NPOKUNTEl anod TNV NwAnNon evog oToixeiou og aveEdpTnTn cuvaiiayn HETA&U evApepwy Kal NpOBupwvV
HEPWV, YETA TNV agaipeon OAWV Twv AUeEcwV €NNPOoBeTwV £E00wWV NWANONG, evw N aia os xpnon
gival n TpExouoa a&ia TNG eKTIMWHEVNG HMEANOVTIKNAG TAUEIOKNG PONG NMOU avapéveTdl va npokUWel ano
Tn ouvexI{OUEVN XPrON TOU OTOIXEIoU Kal ano Tn d1aBeor) Tou oTo TEAOC TNG WPEAIUNG {wNA¢ Tou. Ma Tnv
a&loAdynaon TnG anopeiwong, Ta OTOIXEIA TOU evePyNTIKOU opadonoloUvTal oTo KaTwTATo €ninedo yia To
onoio uNdapxouV EEXWPIOTEG avayVvVwWPICIKNEG TAPEIAKEG POEC.

5.3.5. XpnNHATOOIKOVOHIKA HECA

Ta XpnHATOOIKOVOUIKA HETA napouaialovral ¢ andaiTnoelg, UMOXPEWOEIC N OToIXEia Tng kabapng
B£oswg, Bdoel TNG ouaiac Kal TOU MEPIEXOUEVOU TWV OXETIKWV CUPBACEwY and TIC OMNoieC anoppEouV.
Tokol, pepiopaTa, kEPdON N Inuie¢ nou npokUMNTOUV anod Ta XPNHUATOOIKOVOUIKA MnpoidvTa mnou
XapakTtnpidovral w¢ anaiTioslG ) UMOXPEWOEIG, AoyioTikonoloUuvTal w¢G €coda n €€oda avrtioToixa. H
dlavourn MEPICHATWY OTOUC METOXOUC AoyigTikonoleital an’ eubBeiac ornv kaBapry B€on. Ta
XPNHUATOOIKOVOMIKA MHEoa oupwneifovral oTav n Etaipsia, oUPQwva PE TO VOHO, E€XEI VOMIKA TO
dIkaiwpa auto kal npoTibsTal va Ta cupywngiosl os kaBapn Baon (PeTa&U Toug) N va AvakTroel TO
nepiouoiakd OTOIXEIO KAl va CUPYNQICElI TAUTOXPOVWG TNV UMNOXPEWON.

Ta xpeoypapa cival £yypaga (TiTAol) Ta onoia evowuaTwvouv OIKAiwPa O OPICHEVO NEPIOUTIAKO
oTolXeio duvapevo va anoTiunBei os xpnpa. O1 TiTAol ival €iTe ovouacoTIKoi €iTe avwvupol. Ta KupidTepa
€idn xpeoypaPwv gival o1 HETOXEC, Ol OPOAOYIEC, Ta opoAoya (KpaTikd, Tpanedikd f €TAIPIKA), Ta EVToKA
ypauuaTia, Ta apgoiBaia ke@aiaia KA.

O ayopég kali ol MNWANCEIG XPNUATOOIKOVOUIK®WV MHECWV avayvwpifovralr Tnv nUepounvia Tng
ouvaAAayng, nou €ival N nuepopnvia nou deouelsTal n €Taipia va ayopdoel ] va NoUAnCel TO PJECO.

Ta xpedypapa xapakrnpifovrav apxikd w¢ TiTAol oTnv €UAoyn afia PECWw OUVOAIKOU €100dNHATOG,
OnAadn BswpeiTo OTI ayopdacBnkav kai diatnpouvTal JE OKONO TN PEUCTONOINGT TOUG 0 Bpaxuxpovio
didoTnua yia TNV anokopion KEPOOUG. ZUVENW®G, €VvTAoOOVTAvV OTnV KaTtnyopia Tou AAM 39
«XPNUATOOIKOVOUIKA OTOIXEId anoTIHWHPEVA OTnV €UAoyn a&ia Toug PEOW TNG KATACTAONG OUVOAIKOU
€I000NANATOG» KAl N AnoTiunon Toug yivoTav otnv eUAoyn a&ia Toug, evw Ta €§ anoTiynong képdn n
{nUIEC oupnepIAaPBavovTal OTo  anoTéAeopa Tng nepiddou. And  1.7.2008 ulobeThbnkav ol
Tpononoifoeslg Tou AAM 39 kal wG €k ToUTOU Ta XPeEOypapa HETAPEPONKAvV aTn Katnyopia
XapTouAdkia JlaBgoiya npog NwANON KAl TO dAnoTEAECHA TNG dAMOTIPNONG TWV  OHOAOYWV
AoyiaTikonolgiTal ge €10Ik0 anoBepatikd. Ta €€ anoTiuAoews KEPDN N CNMIEG Ta onoia npokUnTouv and
TIG METABOAEG TNG €UAoyng afiag Twv Xpeoypdpwv Mou KATATAooOVTdl OTO OIaB€0INO NPog NwAnon
XapTOQPUAAGKIO KaTaxwpoUvTal ot €I0IKO anoBsuaTikd oTa idla KepdAdia. Katd Tn nwAnon Twv
XPEOYPAPWV Tou JIaBECINOU NPOG NWANGN XApTOPUAAKiIoOU, Ta avTioTolXa CUCOWPEUNEVA KEPDN/TNUIEG
HeTapépovTal and To €10IKO anoBeuaTikd OTOUG anoTeEAEOHATIKOUG Aoyapiacpouc Tng Kartdoraong
ZuvoAikoU Eloodruaroc.
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Ta XpnUATOOIKOVOMIKA HWETA TNG €Talpiag Ta&ivoyouvTdl OTIG NAPAKATW KATNYOopiec PMe BAon Tnv ouaia
TNG oupfaocng kal To okond yia Tov onoio anoktnénkav. H anogacn yia Tnv Kartnyopionoinon
AapBaveral anoé Tnv Aioiknon KaTta Tnv apxIKn avayvwpion Tou OTOIXEIoU evepynTIKoU.

XpNHATOOIKOVOUIKA OTOIXEia anoTIip®Heva oThv gUAoyn a§ia Toug pEow Tou AoyapiacpoU
OUVOAIKOU £1003AQHATOG

AuTH n kaTtnyopia nepiAapBavel dU0 UNOKATNYOPIES, TA XPNHUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU MPOG
gynopia kalr autd nou npoodiopioTnkav G enevdUosli o eUAoyn afia HYEOw Tou Aoyapiacupou
OUVOAIKOU €100dNKATOG, KAaTa TNV dpyxikn avayvopion. 'Eva XpnuaTooiKovouikd OToIXEio evepynTikoU
KATaXWPEiTal g€ auTh TNV KATnyopida, 0Tav anokTaTal KUpiwg Je To okond BpaxunpoBsoung NnwANONG n
oTav npoadiopileTal w¢ TETolo. Eniong og auTtn Tnv katnyopia kataxwpoUvTdl Ta napdywya PEoaA yia
eunopia, ekTdG av npoadiopilovTal we HECA AvTIOTAOUIONG.

Adveia kal anaiTNoEIg

NepiAapBavel un napdywya XPnUATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId HPE MAYIEC N NMPOCdIOPICHEVES
nANpwUEG, Ta onoia dev dianpayuatelovTal O evepyn ayopd kal dev undpxel npdBeon gunopiag Touc.
NepiAapBavovTtal oto KukAopopoUv EvepynTiko €KTOC Kal €V Afnyouv o€ d1aoTnua PeyaAuTepo Twv 12
MNVOV anod Tnv nuepopnvia Twv Oikovouikwv KataoTdoewy.

O! XpNHUATOOIKOVOMIKEG ANAITHOEIC KAl Ol XPNHUATOOIKOVOUIKEG UNOXPEWTEIG OTNV KATAGTAGCT OIKOVOUIKAG
0€onc nepiAapBavouv Ta diaBEoiya, Ta Xpeoypada, TIG AOINEG aANAITAOEIC, TIG OUMUETOXEG, TIG
BpaxunpOBeoUEG Kal HaKPOMNPOBETHUEG UNOXPEWOEIG.

AlakpaToUpeveG G TN AREN enevdUoEIg

NepiAapBavel un napdywya XPNUATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId HPE MAYIEC N NMPOCdIOPICHEVEG
NANPWHEG Kal CUYKEKPIPEVN ANEN Kal Ta onoia n eraipia €xel TNV NpdBeon Kal TNV IKAvoTnTa va Td
dlakpatnosl wg TN AAEN Touc. H eTaipia dev €ixe XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa AuTAG TNG
KaTnyopiag kata Tn d1apkeia TnG Xpnone.

A1a®£01pga NpoG NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapBavel un napdywya XpnHAaTooliKovouikd MePIOUCIakd OToIXEia Ta onoia €iTe npoadiopilovTal o€
autAv TNV Katnyopia €ite de pnopoUv va evraxboUv oc kdanold and TIC AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa Mn KUKAOQOPOUVTA TMEPIOUCIAKA OToIXEia €@oOcgov n Aloiknon dev €xel Tnv
npoBeon va Ta PEUCTONOINOEl HEOa O 12 PAVEG and TNV NUEPOMNVIa TNG KATAOTAGNG TNG OUVOAIKNC
Beong.

MAOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayopEg kal NWANRCEIG XPNHATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU AMNOTIHWHEVWY OTNV €UAoyn a&ia
TOUG HEOw TNCG Kartaotaonc SuvoAikoU EicodnuaTtoc, diakpaToUPevwy HEXP! TN ANEN kal d1abEéoipwy
npog nwAnon, kataxwpouvTal Katd Tnv nuepopnvia ouvaAiayng, dnAadr Tnv nuepounvia kartd tnv
onoia n ervaipia deopeUseTal va ayopdcel N va NWANOCEl To OTolxeio evepynTikoU. Ta daveia
avayvwpifovtal OTav €eKTAMIEUOVTAl METPNTA OTOUG MIOTOUXOUG. Ta XPNHATOOIKOVOMIKA OTOIXEIa
evepynTikoU nou dev napouacialovtal os elAoyn agia péow Tng Kataoraong ZuvoAikoU Eigodruarog,
avayvwpifovtal apyika otnv eUloyn a&ia nAéov Twv €E6OwvV ouvaAiayng. Ta XpnUATOOIKOVOUIKA
ogTolXeia evepynTikoU, navouv va avayvwpilovral 6éTtav Ta diIKaiwPaTa €ionpa&ng Twv TAPEIOK®OV powV
TOUG Anyouv i OTav n €raipia €xel ouclaoTika MeTaBiBacel Toug KIvOUVOUG Kal TIG anodOOElg n
avTapoIBEC Nou cuvenayeTal n 1d1okTNaoia.

O1 diaBgoipol Npog NWAnon €nevOUTIKOI TiITAOI KAl TA XPNHATOOIKOVOUIKA OTOIXEId E€VEPYNTIKOU OE
elhoyn aia péow TNG Kartdaoraong ZuvoAikoU EICOdRuATOoG, Kal OTIG HETAYEVECTEPEC MEPIODOUG
anoTigwvTal Kal napouaialovral otnv eVAoyn a&ia. Ta daveia kai NpokaTaBoAEg, Kal ol dlaKPATOUHEVEG
MEXPI TN ANEN enevduoelg, napoucialovral oTo avanooBedTo KOOTOG PE Tn HEBOSO TOU Mpaypartikou
emTokiou. Keépdn kai {nuieg and petaBoAég ornv €uAoyn afia Tng KATnyopiag «XpnUaTOOIKOVOUIKA
oTolxeia evepynTikoU oTnv  €UAoyn aia péow Tng Kataoraong SuvoAikoU  ElcodnuaTog»,
nepiAapBavovTail, Kata Tnv nepiodo nou npokunTouv ornv Kardoraon ZuvoAikoU EicodnuaToc.

Kepdn kai {npieg ano MeTaBoAég ortnv €UAoyn afia diaBEéoipwv MNpog NWANCNH XPNHATIOTNPIAK®OV
NeEPIOUOIAKWV OTOIXEIWV KaTaxwpouvTal ansubesiac orTa idla kKe@aAaid, HEXP! TO XPNHATOOIKOVOMIKO
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OTOIXEIO evepyNTIKOU VA AnNoavayvwpIioTEi 1 va UNOOTEl anopeginon, onoTe, TO CUCCWPEUHEVO KEPDOG N
n {nuia nou avayvwpioTnkav nponyoupévwg oTa idla KepaAaia, HETagEpovTal oTnv KaATdoTaon
ZuvoAikoU EigodnpaTtog. O1 TOKOI TOuG OMWG nou unoAoyilovTtal pe Bacn Tn HEBODO TOU MpPayuaTikou
emTokiou, avayvwpifovral otnv KatdoTtaon XZuvoAikoU EiocodrpaTtog. Mepiopata and diabéoiya npog
nwANCN XPNUATOOIKOVOUIKA MEpIOUCIaka oTolxeia avayvwpilovral oTtnv Kataotaon SuvoAikoU
EicodnuaTog 6Tav To dikaiwpa €ionpa&ng HepiopaTog eykpiBei ano Toug MeToXoUC.

H eUAoyn a&ia Twv enevdloswv nou dlanpayuartelovTal O EVEPYEG ayopeg, npoadiopileTal anod TG
TPEXOUOEC XPNHATIOTNPIAKES TIMEC Mpoa@opdc. H UAoyn afia Twv Pn €iIonNyMEVWV TITAWY, Kal AAA®WV
XPNHUATOOIKOVOMIK®WV OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd Oev eival evepyn,
npoodiopileTal Pe TEXVIKEC AMOTIMNONG. AUTEG Ol TEXVIKEG, nepIAapBdavouv Tn xprnon npoo@eaTtwv
ouvaAAaywv nou €yivav oe kaBapd epnopikni BAacn, TNV avagopd oTnv TpEXouod TIUR OUYKPICINWV
oToixeiwv nou dianpaypaTelovTal, Kal TIC HEBOSOUG NPoeEo@ANUEVWY TAHUEIAKWY POWV, AMOTINNONG
OIKaIWPATWV Npoaipeong kal AAAEG HEBODOUG anoTiunong nou XpnoigonoloUvTal ouxva otnv ayopd.

5.3.6. SUHYNQIOHOG ANAITAOEMV — UNOXPEDTEWV

O CUPWNQPICHOC XPNHATOOIKOVOUIKWV OTOIXEIWV HE UNOXPEWOEIC KAl N aneikovion Tou kaBapou nooou
OTIC OIKOVOUIKEG KATAOTACEIG NPAYHATONOIEITAlI HOVO €POCTOV UNApXel VOUIPO dIKaiwua yia cupynpIiopo
Kal unapyel npoBeon yia diakavoviouo Tou kaBapou moooU Mou NPOoKUMTEl and ToV CUUWN@IOWO N yia
TauToxpovo dIaKavoVviouo.

5.3.7. NoINéEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopec anaitrioelg duvaTtal va nepIAapBAavouV €yyUunoelC MICBWHATWY, EYYUNOEIG
npoG opyaviououg koiving w@éleiac (OTE, AEH kAn.) kai Aoind nood pakponpoBsoung diapkeiag. Ol
AOINEG PaKPOMPOBECUEG aNAITAOEIS ANOTIMWVTAl OTO avanooBeoTo KOOTOG He Bdaon Tn HEBOdO Tou
npayuaTikoU €MiToKiou,

5.3.8. MeAATeG KAl AOINEG EPNOPIKEG ANAITACEIG

O1 anaithosig and nNeAATEG KaATaxwpouvTdl apxika ornv e€uAoyn a&ia Toug kal HETAyeEvEOTEPQA
anoTigoUvTal OTO avanooBeoTo KOOTOC PE TN XPrON TOU NpayudaTikoU €NITOKIOU, a(aipoudEV®VY Kal TOV
{NUIOV anopeiwong. & KABE nueEpoOMNVia OIKOVOMIK®WV KATAOTACEWV OAEC Ol KABUOTEPNMEVEG N
EMNOPAAEIG anNaITACEIG EKTIHOUVTAI YIA va nNpoadIopIoTEl N avaykaidotnTa N un npoBAEWnG yia eNICQPAAEIG
anaitnosic. To unoAoINo TNG OCUYKEKPINEVNG MPOPBAEWNC vyia €MICQAAEIC analtnosic npooappoleTal
KAaTaAANAG o€ kABe nuepounvia KAEIGIUATOG OIKOVOUIKWV KATACTACEWV WOTE va AVTAVAKAd TOUug
ndavoAoyoUpuevoug OXeTIkoUC KIvOUvouc. KdaBe Jdiaypa®@n unoAoinwv NeEAATOV XPEWVETAlI OTNV
unapyxouaa npoBAswn yia sniopaleic anaitThoeic. AnoTeAei NOAITIKN TnG €Taipiag va pn diaypagerai
oxedov kapia anaitnon PEXp! va €EavTAnBoUv OAeC ol BUVATEC VOUIKEG EVEPYEIEC YIa TAV gionpa&n Tng.
O1 eunopikéG kal  Aoinég BpaxunpdBeopeg anaiThosIC and  MNeAATEC KAl  XPEWOTEG OUVNOWG
diakavoviCovtal oe 0 - 90 nuepeg via Tnv ETaipia, evw 0€ NEPINTWOEIG PN €ykaipng sionpa&gng dev
kaTtaloyifovTal TOKOI UNEPNUEPIAC OTOUC NEAATEG.

5.3.9. Tapeiaka d1adéoipga kail 1Ic00duvapa

Ta Tapeiakd diabéoipa kal Tapeiakda 1I0oduvapa nepIAaPBAvoUV Ta PETPNTA, TIG KATABECEIG OWEWG Kal TIG
BpaxunpoBeopeg pEXPI 3 PNveg enevOUOEIG, UYNANG PEUCTOMNOINCINOTNTAG Kal XapunAoU piokou.

MNa Tn oUvtagn Tng Kartaoraong Tapelak®wv Powv, Ta xpnuaTtika diabéoiga anoteAouvTal and PeTpNTa
Kal kaTabeoeig og Tpaneleg kABwg kal xpnuaTika diabeoipa onwg npoadiopifovTal avwTEPW.
5.3.10. MeTOXIKO KEPAAaio

To PeTOXIKO KeEPAAalio NePIAAPBAVE! TIG KOIVEG UETOXEG TNG ETaipeiag nou é€xouv ekdoBsei kal eival og
KukAoopia. O1 Kolveg WETOxEG nepiAauBavovTtal ota 'Idia Kepdahaia. Apeoa kdaoTn yia Tnv €kdoon
METOXWV gU@avifovTal JETA TNV APpaipedn Tou OXETIKOU QOPOU €I00dANATOC.

5.3.11. TpéXmV kal avaBaAAOHEVOG POPOG EICOTAHATOG

O Tpéxwv Kkal avapBailopevog popog unoAoyifovral Bacel Twv OIKovouIKwV KataoTdoswv kabe piag ek
TWV ETAIPIOV MOU NepIAapBavovTtal oTig Evonoinuéveg OIKOVOMIKEG KaTaoTAaoeslg, ocUPQWVA HE TOUG
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@OopoAoYIkoUG VOPOUG nou IoxUouv aTnv EANGda. O ¢popog 100dnPaTog unoAoyileTal he Baon Ta KEPDN
TNG KABe €TAIpiAC ONWC AVAPOPP®VOVTAl OTIG POPOAOYIKEG TNG ONAWOEIG, TOUG NMPOCBETOUG POPOUG
€1I000NKATOG MOU MPOKUNTOUV and Toug (POPOAOYIKOUG EAEYXOUG TWV (POPOAOYIKWV apXwv Kal ano
avaBaAAoPeEvoUC POPOUG €1I00dANATOC BAOElI TWV BECHOBETNHEVWY POPOAOYIKMDV OUVTEAECTMV.

O avaBaAAopevog popog elcodhuaTog npoadiopileTal Ye Tn HEBOSO TNG UNOXPEWONG KAl NPoKUNTEl ano
TIG NMPOCWPIVEG dIAPoPEC METAEU TNG AOYIOTIKNG a&iag kal TNG popoAoyIKAG BACNG TWV MEPIOUCIAK®V
OTOIXEIWV KAl TWV UMNOXPEWTEWV.

O avaBaAAopevoc @Oopog dev avayvwpileTal 0Tav NpokUNnTel Katd Tnv apxikn avayvopion evog
nepiouciakoU OTOIXEIOU N Miag unoxpéwong and ouvaAAayr n onoia dsv ouvIOTA Ot gvonoinon
ENIXEIPNOEWV KAl KATA TO XPOVO TnNG ouvaiAayng, autn dev ennpealel oUTe To AoyloTikO oUTE TO
@opoioynTeo anoTéAeopa (képdog / Inuia).

O avaBaAAopevog @Opo¢ npoadiopileTal PE TOUG (POPOAOYIKOUG OCUVTEAECTEG (Kal (POPOoAOYIKOUG
VOUOUG) nou €xouv BeonioTei | ouolaoTikd BeonioTei péXpl TNV nUEpounvia Twv OIKOVOUIK®V
KaTaoTtacswv Kal avauéveTal va epappooTouv 0Tav To OXETIKO aToixeio EvepynTikoU Ba avaktnBei n n
unoxpewaon 6a d1akavovIoTEl.

O1 avaBaAAOPEVEC POPOAOYIKEC AnaITHoEIC avayvwpilovTal oTnv €KTaon KaTtd Tnv onoia 6a undpé&el
HMEAAOVTIKO (popoloynTéo kEPDOG yia Tn Xpnoiponoinon TNG nPoowpIvig diapopdc nou dnuIoUpyEi TNV
avaBaAAopevn @opoAoyikn anaitnon.

AvaBaAAOPEVOG pOpOG €1000RUATOC NPoodiopileTal OTIG NPOCWPIVEG dIAaPopEG Mou MpokUNTouv ano
enevdloelC 0 OUYaTPIKEG Kal Ouyyevei, We €Eaipeon TNV NEPINTWON MNOU n avaoTpopr Twv
NPOCWPIVOV dIa@opwv eAEyXeTal and Tov 'OpiAo kal gival niBavo OTI ol NpoowpIveG diaPopeg dev Ba
avaoTpa@oUV aTo NPOBAENOUEVO HEAAOV.

5.3.12. Mapox£G 0TO NPOCWNIKO
BpaxunpoBeoeG NapoxEG

O1 BpaxunpoOBeoNeG NAPOXEC NPOG TOUG epyaloPEVOUG O XpNUa Kal o€ €idog avayvwpilovTal wg ££0d0
oTav kabioTavTal dedOUAEUUEVEC.

Mapoxéc pera Tnv £€§0d0 ano Tnv vnnpeoia

O1 napoxég MeTa Tnv €£0d0 and Tnv unnpecia nepiAauBavouv TOOO npoypdupaTta KabopiopéEvwv
€lopopwv 600 Kal NpOYpaAPKa KabopIoPEVWV NAPOXWV.

TMpoypaupua kaBopICUEV®V EICPOPDV

Me Bdon To NpOypaAPNa KABOPIOHEVWY EI0QOPWY, N UMOXPEWON TNG enixeipnong (vouikn) neplopileral
OTO NOCO Mou €XEl CUPPWVNOBEI va ouVEIoPEPEl 0TOV Popea (aoPaAIoTIKO Taueio) nou diaxelpileTal TIC
EI0POPEC KAl XOPNYEI TIG NApOXES (OUVTAEEIC, 1aTPOPAPHAKEUTIKN NeEPIBAAWn, KTA).

To 3edOUAEUPEVO KOOTOC TWV MNPOYPAUUATWV KABOPIOHEVWVY €I0POPWV KATAXWPEITAI W £E000 aTNV
nepiodo nou agopd.

lMpoypauua kaBopICLEV®WV NapoxwVv

To npoypappa kabopioyevwv napoxwv Tou Opidou a@opd oTn VOMIKNA UMNOXPEWCH TOU Yia KaTaBoAn
oTO Npoownikd @anag anolnuiwong katda Tnv nuepounvia eE6dou kabe epyalopévou and Tnv unnpeaia
AOYw ouvTa&iodoTnong.

H unoxpéwon nou kataxwpeital otnv Kataoraon OikovouikAg ©€0ong yia To Npoypauud auto €ivai n
napouaoa a&ia Tng d€oPeUONC yia TNV KaBopiohévn Napoxn, avaloya Pe To JEDOUAEUHEVO JIKAIWMHUA TWV
epyalopEvwy KAl 0€ OXECN HE TN XPOVIKN OTIYUN MOU avapeveTal va kataBAnbei n napoxn autn.

H déopeuon TNG kabopiopévng Napoxng unoAoyiletal eTnoiwg and aveEapTnTo avaAoyioTr HE TNV Xpron
NG MHeBOdou TnNG npoBeBAnuEvng MIOTWTIKNAG Hovadog (projected unit credit method). Ma Tnv
NPogEOPANCN XPNOILONOIEITAl TO ENITOKIO TWV HAKPONPOBECOUWY OHOAOYWV Tou EAANVIKOU Anuoaiou.

Ta avaAoyioTik@ kePdN Kal ol {nuieg mou npokUNTOUV anod TIG NMPOCAPHOYEG ME BAcn Ta I10TOPIKA
dedopéva kataxwpoUvTal dPesa oTa anoTeAEoPaTa 6Nwg auTtd npokunTouv (ony.5.29).
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Aikaiouara Ayopdag Metoxwv ano lNMpoowniko

H etaipia £xel oe 10xU npoypdppaTa JIKAIWPATWY ayopdac HETOXWV YA OUYKEKPIPEVA OTEAEXN. MEow
TV JIKAIWPATWV AQUTOV €va PEPOG TWV apoIBwv diakavovileTal JE JETOXEC N dIKAIWUATA €M HETOXWV
TnG EXAE. To KOOTOG TwV &v AOYw OUVAAAaywv opileTal w¢ n €UAoyn afia Twv HPETOXWV KATA TNV
nUeEPounvia €ykpiong Twv npoypapuaTtwy and tn Aloiknon.

H eUAoyn aia npoodiopileTal PEOW €VOG MOVTEAOU aMOTIMNONG Nou €vOeEikvuTdl OE AVTIOTOIXEG
NEPINTWOEIG. TO KOOTOC TWV MNPOYPAHHATWY JIKAIWPATWY ayopdg HETOXWV avayvwpiletal atn diapKela
TNG NePIOGdOU KATA TNV onoia IkavonolouvTal oTadiakd ol npoUnoBE0siG AOKNONG TWV OXETIKWV
dIkaiwpdTwy, N onoia Kai Afyel Katd TV NUEPOMNVIa Nou Ta oTEAEXN MNOU CUPKETEXOUV OTO NMPOypaupa
KATOXUPWVOUV Ta SIKAIWUATA TOUG yia Thv andAnwn/ e€ayopd Twv HeToX®V (NUEPOMNVia kaToXUpwaong
dikaiwpdTwv). MNa dikaimuaTa Ta onoia TeEAIKG dev KATOXUpwvovTal dev avayvwpileTal oxeTikn dandavn,
EKTOC and dikaiwuata Twv onoiwv n katoxUpwon €€apTdtal and Tnv IKAVOMOoIiNon OUYKEKPIHEVWV
€EWTEPIKWV NAPAUETPWV aAYyopdac. AuTa Ta JIKAIMMUATA TEKUAIPETAI OTI KATOXUPMVOVTAlI OTAV OAEG Ol
npolnoBéosic anddoong €xouv IkavonoinBei, aveEdpTnTa and TNV eKNANPWON TWV EEWTEPIKWV
napapéTpwyv ayopdc.

S€ nepiNTwon akUpWaONG KAMNoIwvV NPoypaupaT®wy auTtd AoyilovTal oav va €ixav KatoxupwBei kata Tnv
nuepopnvia Tng akUPWonG Kal Ta PN €I0€TI avayvwpIioPeva OxeTIKa £€0da avayvwpilovTal auéows oTa
anoTeAECUATA €I VEO. TNV MEPINTWON Nou £€va npOypdupa nou akUupWVETdl avTikaBioTatal and veo
npoypappa avTigeTwnileTal cav TPomnonoinaon Tou akupwBEvToC NpoypapuaToc.

5.3.13. KpaTikéG eNIXOPNYNOEIG

Ol KpaTIKEG E€MIXOPNYNOEIC Ol onoieg OxeTiovral PE TNV €mdOTNON EVOWUATWV NaAyiwv OTOIXEIWV
avayvwpifovTal 6Tav unapxel eUAoyn eEacpalion 0TI n enixopnynon 6a sionpaxBei kal OTI n €Taipia Ba
OUMMOPPWBEI JE TOUG OpOUC Kal TIC NpoUnoBEceic nou €xouv TeBel yia Tnv KataBoAr Toug. 'OTav ol
KPATIKEG emIXxopnynoeig oxertilovral Pe €va nepIoUciakod oToixeio, n €UAoyn afia mioTwveTal oOTIG
HaKPONpOBEOPEC UNOXPEWOEIG WG avaBailopeva £€o0oda kal peTapepeTal otnv Katdortaon ZuvoAikoU
EicodnuaTtog Pe €TAOIEG 100M00eC OOCEIC WE BAcn TNV avapevopevn w@EéAun diapkela {wnAG Tou
nepiouciakoy OTOIXEIOU Mou  enixopnyndnke. '‘Otav n enixopnynon oxeTiletar Pe Tn danavn,
avayvwpiletal w¢ €o0odo otn dldpkela TNG XPNOEWG MOU anaiTeital yia TNV avTioToixnon TNng
ENIXOPNYNONG O€ oUuaTNUATIKA BAon oTIG dandaveg TIG onoieg npoopileTal va anolnuinaosl. O anooBECEIC
TWV enixopnynoswyv gugavifovral ota «Aoina '‘Ecoda» otnv Kataotaon ZuvoAikoU Eicodruartoc.

5.3.14. MpoBAEWEIG KAl EVOEXOHEVEG UNOXPEWTEIG
MpoBAEWeIg avayvwpilovTal 6Tav:

e H eTaipia €xel pia napouoa dEopeuon (VOMIKNA 1 TEKUAIPOHPEVN) WG ANOTEAECHA YEYOVOTOC TOU
napeAbovTog,

e nBavoloyeitalr 0TI B6a anaiTnBsi €kpor] NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OMEAN yia TO
dlakavoviguo Tng dEoHEUONC Kal gival duvaTo va ekTiunBei aidonioTa To Nogo TnG dECUEUDNC.

O1 npoBAcweic enaveEeTalovTal KATA TNV NUEpodnvia oUVTAENG TWV OIKOVOMIK®WYV KATAOTACEWV Kal
npocapuolovTal €701 WOTE va aneikovifouv TIG KAAUTEPEG DUVATEG EKTIMNCEIC KaAl, OTNV NEPINTWON Nou
KpiveTal avaykaio, npoeEo@AolvTal Pe BAon &va Npo-@oOpou NPoeEOPANTIKO EMITOKIO.

O1 evOEXONEVEG UNOXPEWOEIG OV avayvwpilovTal OTIC OIKOVOMIKEG KaTAOTAOEIG, AAAG yvwoTonolouvTal,
EKTOG Kal av n mbavoTnTa yia €kpon NOpwvV Mou EVOWHATWVOUV OIKOVOMIKA opEAN eival ehdyiorn. Ol
evOeXOUEVEG anaitnoeig dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTAOEIG, aAAd yvwoTonoloUvTal
€POOOV N €10pOr 0IKOVOUIKOU oQEANOUG €ival meavn.

5.3.15. Avayvopion EcOdwv

Ta £€o00da nepiAapBdavouv Tnv evAoyn agia Twv cuvaAiaywv, kabapd and Toug avakT®HEVOUG POPOUG,
EKNTWOEIC KAl €NIOTPOPEG. Ta evdoouIAika £€00da HEoa oTnv €Taipia diaypdgovTtal NAfNpwe. Ta £ooda
avayvwpigovTal aro Babud nou gival niBavo OTI Ta oikovopikd oQeAn Ba eigpeloouv aTnV €Taipia kai Ta
OXETIKA Nood unopoUv va petTpnBolv agioniota. Ta NapakaTw CUYKEKPIPEVA KPITApPIa avayvwpiong 6a
npenel eNiong va ikavonoloUvTal KATa TNV avayvwpion Tou €50dou:
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'Ecoda ano psroxikég agieg, opoAoya, ETF’s (Aianpayudreuon)

Ta £€00d3a and ouvaAAayEG HETOXWYV, OMOAOYWV KAM. avayvwpilovTal Katd To XpOvo OAOKANPp®ONG TG
ouvaAAayng Kai Tn oXeTIK JIEVEPYEIQ TNG EKKaBAPIoNG KAl Tou diakavoviouoU TnG aTo XpnuaTioTnplo.

NoINéEg unnpeoisg

Ta £€00da and Aoingg unnpecieg kataxwpoUvTal e BACN TO XPOVO OAOKANPWONG TNG NPOCPEPOUEVNC
unnpeaoiag.

'Ecoda ano Tokoug

Ta €00da and TOkoug avayvwpilovral BAcel XPOVIKAG avaloyiag kal Pe Tn Xpnon Tou npaypartikou
enmiTokiou. 'OTav undapxel €vOLIEN yia anopsiwon Twv anaiThoswy, N AoyloTikh a&ia auTwv PEIOVETAl OTO
aVvakTroIJo Nood Toug, To onoio eival n napouca a&ia TWV AVAPEVONEVWY HEAAOVTIK®OV TAHUEIAKWV
powv, NpocEoPAOUNEVWV HE TO apXIKO MPaypaTiko emITOKIO. TN ouvéxela AoyilovTtal TOKOl PE To idio
€MTOKIO €Ni TN anopeiwpévng (vEag AoyioTikAc) agiac..

Mepiouara

Ta €00da and pepiopyaTta avayvwpilovral 6Tav BepeAi®veTal To dikaiwpa gionpa&ng and Toug PETOXOUC,
dnAadn peTd TNV €ykplor Toug ano Tn Mevikn ZuvEAeuon.

Alavoun HEPICHAT®WV

H Siavoun HEPIOPATWY OTOUG HETOXOUG AoyioTikonolgiTal an’ eubeiag oTta 'Id1a Kepahaia, kabapn ano
KABe OXETIKO OPENOG (POPOU €1000NUATOC (HEXP!I TNV €YKPION TWV OIKOVOUIK®WV KATAOTAOEWV), EV®
KATaXwpeiTal wG UnoXpEwan OTIC OIKOVOUIKEC KATAOTACEIC OTAV n diavoun eykpiveral and Tn Mevikn
SUVEAEUON TWV HETOXWV.

5.3.16. EHNOpPIKEG KAl AOINEG UNOXPEMOCEIG

Ta unoAoina NPoPNBeUT®WY Kal AOINMV UNOXPEWOEWV avayvwpilovTal oTo KOOTOC Nou TAuTileTal Ye TNV
eUAoyn a&ia Tng HEAAOVTIKNG NANPWHNAG YIA TIG AYOPEC TWV UNNPECI®V NMOU napaoxebnkav. O EYNoPIKES
Kal Aoingc BpaxunpoBeopec UNOXPEWOEIG dev gival TOKOPOPOI Aoyapladgpoi kal cuvhBwc diakavovilovTal
oe 0-60 nuépec yia Tnv ETaipia.

5.3.17. °'E&0da

Ta £€0da avayvwpilovTal oTnv Kataotaon SuvoAikoU EicodnuaTog os dedouleupevn Baon.

5.3.18. ‘Epeuva Kal avanTtugn

O1 dandaveg yia epeuvNTIKEC dPACTNPIOTNTEG, NOU NpayuyaTonoloUvTal JE TNV NPOONTIKN va AnoKThHOoEl N
€TAIPia VEEG TEXVIKEG YVWOEIG KAl avTIAQWEIG, avayvwpileTal otnv Kataotaon ZuvoAikoU Eicodnuartog
wG €Eoda oTav npaypartonoioUvTal. O avanTulakeg 0pacTnpldTNTEG NPoUMNoBETOUV TNV €KNOVNON
MEAETNG 1 NPOYPAMKATOC YIA TNV NAPAYWYH VEWV ) ONUAVTIKA BEATIWHEVWV NPOIOVTWY, UNNPECIOV Kal
diadikaciwv. Ta €Eoda avantuéng kegaAdaionolouvTal poévo av To KOOTOG avanTugng pnopei va
empeTpnOei agidnioTa, To nNpoidv 1 n diadikacia €ival NApaywyikd, TEXVIKA KAl EUNopika UAOMOINGCIKN,
avapevovTdl OTo HEAAOV OIKOVOMIKA OQEAN, KAl n €Taipia €xel TNV nNpoBeon, €xovTag TAuToOXpova oTn
51G6gon Tou €NAPKEIG NOPOUG, VA OAOKANPWOEI TNV AvanTu§n Kai va Xpnoihonoincel 1 va NwANCEl To
nepiouaiakd oToIXEIO.

H kepaAaionoinon Twv danavwv nepIAAUBAVEl TO KOOTOG TwV ANECWV €EOOWV OGUMNBOUAEUTIK®V
unnpeoiwv, Tnv dPeon epyacia kal KAaTtaAAnAn avaloyia Twv yevikov €E0dwv. Aoingg dandaveg
avanTtu&ng avayvwpilovral otnv KatdoTtaon ZuvoAikoU EicodnuaTtog wg €Eoda éTav npaypartonolouvTal.
O1 dandaveg avdnTugng nou €xouv KepaAalionoinBei anoTigwvTal oTo KOOTOG KTNONG HEIOV TIG
OWPEUHEVEG ANOORETEIG KAl TIG CUCCWPEUHEVEG {NMieg anopeiwong.

MeTayeveéaTepeg dandveg KegaAaionoloUvral HOVo OTaAv au&dvouv Ta aVAPEVOHUEVA MHEAANOVTIKA
OIKOVOUIKA OMEAN NMOU EVOWHATWVOVTAl OTO OUYKEKPIUEVO MEPIOUCIAKO OTOIXEIO OTO OMoio avagepovTal.
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'OAeC o1 GAAEG dANAVEG, CUMNEPIAANBAVONEVWV TWV dANAVMV YId E0WTEPIKWE dnMioupyoUlevn unepagia
Kal eunopikd onuara, KaTtaxwpouvTai oTnv KaTtaoTaon SuvoAikoU EigodruaToc.
H anooBeon Baciletal oTo KOOTOC TOU MEpIoUCIakol OTOIXEIOU MEioV TNV unoAsiypatikn aia Tou. H
anooBeon avayvwpiletal otnv Kataoraon ZuvoAikoU Eicodnuatog pe Tn otaBepr] pEBodo andoBeong
Kata Tn JIdpkela TNG EKTIMOMEVNG WEPEAIUNG {WAG TWV AUAWY MEPIOUCIAK®WY OTOIXEIwV and Tnv
nuepopnvia nou eivar diabéoipa yia xpnon. H w@eAiun {wn yia Tnv TpEXOUOd Kal GUYKPITIKNA Nepiodo
oTnv Kepahaionoinon KOOTOUG AvanTtuéng givai 3 £WG 7 xpovia.
To k&pdoc A n CnuId nou npokUNTel and Tn diaypa@n €vog AuAou NepiouciakoU oTolxEiou kaBopileTal
¢ n dilagopd PeTA&U Tou kabapoU npoidvTog TnG d1dBeong, av undapxel, Kal TNG AOYIOTIKNG a&iag Tou
nepioudiakoyu aroixeiou. AuTd To kEpdogc f n Inuia avayvwpiletar otnv Kataotacn SuvoAikoU
EicodnuaTog 6Tav To neplouciakd oToixeio diaypageTal.

5.3.19. Néa npoTund, TPONOMNOINCEIG NPOTUN®V Kdl JIEPHNVEIEG

O1 AOYIOTIKEC apXEC MOU £(PAPUOOTNKAV Yid TNV €TOIYACIA KAl TNV Napouciacn TV CUVNHHEVWV
Oikovopikwv KataoTdoswv €ival CUVENEIG JE AUTEC MoU akoAouBnénkav oTnv KaTapTion TWV E€THCIWV
Oikovopikwv Kataotaoswv TngG ETaipeiag yia Tn Xpnon nou éAn&e tnv 31n AskepBpiou 2011 ekTOC ano
TNV UI0BETNON TWV NAPAKATW VEWV NPOoTUNWV Kal dIEpUNVEINV nou IoxUouUV yia €TACIEC NEPIOSOUG Nou
EekivoUv Tnv 1n Iavouapiou 2012.

H ETtaipeia €xel Ul0BETAOEl Ta NAPAKATW Vvéa R Tporonoinuéva npoTuna Kal dlEpunveieg kata tTnv 1
Iavouapiou 2012:

> ANXA 7 XpnHaToolKoVoHIKaG péca: N'vwoTonoinoeig (Tpononoinon) — MeTapopeg
XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

> AAN 12 ®dopoil eicodnparog (Tpononoinon) - AvaBaAAOHEVOG (pOPOG: AVAKTNON TOV
UMNOKEIHEVWYV NEPIOUCIAK®OV OTOIXEIWV

H eninTwon TNG UI0B£TNONG TV Napanavw npoTunwv f diepunveiov oTig¢ OIKoVouIKEG KaTaoTdoeig n mn
dpaaoTtnpioTnTa TNG ETaipeiag, nepiypdgeral napakaTw:

e ANXA 7 XpnpaToolkovoHika PHéoa: N'vwoTonoinoeig (Tpononoinon) — MeTapopég

XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

H Tpononoinon auTtr anaitei NPOOBETEC YVWOTOMOINCEIC YIAd XPNHUATOOIKOVOUIKA MEPIOUCIakd
OTOIXEIa Mou €xouv PeTaPepBei aAAd Oev £XOuvV anNoavaywpIioTei, WOTE Ol XPNOTEG TWV OIKOVOUIK®V
KaTaoTAoOEWV va KaTavoroouVv Tn OXE0N TWV MNEPIOUCIAK®V AUTWV OTOIXEIWV HE TIG OUVOEOUEVEG
TOUGC UMOXPEWOEIG. Emnpdobera, n Tpononoinon anaitel yvwOTOMOINOEIC OXETIKA ME TN
ouvexICOMEVN €UMNAOKN OTA aANoavayvwpiohéva MNEPIOUCIAKA OTOIXEId £TOI WOTE va WMopouv ol
XPNOTeG va a&loloynoouv Tn QuUOn TNG ouvexIZOPevnG €UNAOKAG KABWG Kkal To Kivduvo nou
ouvdéeTal Pe auTth. H Tpononoinon autn €xel enidpaocn MOvo Ot O€pata napouciaong. H
Tpononoinon auTr dev eixe enidpaon oTi¢ OIkovouikéG KaTaoTaoslg Tng ETaipeiac.

e AAN 12 ®opoil s1c0dnpaTog (Tpononoinon) - AvaBaAAOpevog pOpoG: AVAKTRON TOV

UMNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIWV

H Tpononoinon Jisukpiviel Tov kaBopiopgd Tou avaBaAAdpevou @OPouU €ni TWV €NEVOUTIKWV
aKIVATWV Nou enIYeETpwvTal o eAoyn a&ia. H Tpononoinon €i0dyel TNV avaipeoiyn unobeon OTI 0
avaBaAAOPeEVOC POPOC €Ni TWV ENEVOUTIKWV AKIVATWY, TA ornoia eNYETp@VTAl XPNOIKONoIOVTAG TO
MovTeAo eUAoyng a€iag Baoel Tou AAM 40, npénel va kaBopileTal oTn BAcn Tou OTI N AvVAKTNON TNG
AoyIoTIKNG a&iag Toug Ba npaypaTtonoinBei PEow TNG NwANONG Toug. EninpooBera, siodyel Tnv
anaitnon unoAoyiopgoU avaBailAopevou pOpou €ni Twv PN anooBECIHWY NEPIOUCIAKWY OTOIXEIWV,
Ta onoia ENIPETPWVTAl XPNOILOMOIMVTAG TO HOVTEAO avanpoodppoyng Bacel AAM 16, navra ortn
Baon OTI n avdktnon Tng AoyioTIKAG a&iag 6a npaygaTtonoin®si Pgéow TNG nNwAnong Toug. H
Tpononoinon autn dev €ixe enidpaon oTig OIkovouikeg KaTaoTaoelg Tng ETaipeiac.

MpoTuna nou €xouv €kd0Oei aAAa dev €xel eapHoyn oTnv napouca AOYIOTIKR Xprion n
ETaipeia dgv £Xouv UIOBETAOEI VWpIiTEPQ.

oAAN 1 Napouciaon Twv Oikovoldikwv KaraoTtdoewv (Tpononoinon) - Napouciaon Tov
oTOoIXEi®V TOU AoinoU ZuvoAikoU Eicodnparog
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H Tpononoinon auTth epappoleTal yia €TACIEG AOYIOTIKEG NePIOdOUC Nou Eekivouv TNV 1 MeTa Tnv 1
IouAiou 2012. H Tpononoinon autrn aAAalel Tnv opadonoinon TwV CTOIXEIWV nou napouacialovral
ora Aoind ZuvoAlka Eigodnuata. Ta oroixeia nou pnopoUv va avarta§ivounBouv (R va
"avakUKAwBoUv™) oTa AnoTeAéoauTa Xpriong O KAMold XPOVIKA OTIyMR oTo HEAAov (yia
napadeiypa, kabapo kEpdOC anod avTioTabuion kadapng enévducong, ouvaAAaydaTIKEG S1aPOpEC
and Tn MeraTtponn aAAodanwv OpacTnpIioTATWY, KaBapr] HUETABOAN avTIOTABUIOEWV TAMEIAK®OV
powv Kal kaBapn {nuia/kéPdOG XPNHUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWV JIaBETINWY NPog
nwAnon) 6a napouocidlovTal XWpPIOTA and AaAAa oToixeia Ta onoia dev Ba avarta&ivoundoUv noTe
(yia napddeiypa, avaloyloTika KEpOn Kal {nuIEC Ot NpoypdupaTa KabopIoUEVWV MApOX®V Kdl
avanpooapuoyn olkonedwv Kal KTnpiwv). H Tpononoinon ennpealel yovo Tnv napouaciacon kKai dev
€XEl Kapia enidpaon oTnv olkovouikn TNG ETaipeiag fy otn dpaoTtnpidTnTa. H ETaipeia BpiokeTal atn
diadikaaoia €E€Taong TNG nidpacng autou Tou NpoTunou oTiG OIKOVOUIKEG TNG KaTaoTaoslc.

e AAIN 19 Napoxég o epyalopévoug (avaBewpnon)
H Tpononoinon s@apudleTal yia €TACIEG AOYIOTIKEC MEPIODOUG MOU EekIvOoUvV TNV N WETG Tnv 1
Iavouapiou 2013. To ZAAMN €€£dwae Yia ogipd ano Tpononoinoelc Tou AAM 19. O1 TpononoInaceig
QuTEG ekTeivovTal ano BgpeAiwdel aAAayEC OnwG n Katdpynon Tou pnxaviopoU yvwoToU g
“uEB0dOGC nepiBwpiou” kalr TNV évvola TNG avapevopevnc anodoong and MePIOUCIAKA OTOIXEIa
NPOYPAUMATWV €WG anA&g dieukpivioelg kal avadiatunwoelg. H Etaipeia Bpiokeral otn diadikacia
€E£TAONG TNG €nidpaong auTtoU Tou npoTunou oTi¢ OIKovouIkEG TNG KaTaoTdoeic.

e AAIN 28 EnevdUOoEIG O ZUYYEeVEIG emiXeIpnoelg kal Koivonpa&ieg (avaBempnon)

To npoTUNO QUTO £@ApUOlETal Yid €THOIEC AOYIOTIKEG MEPIODOUG MouU EeKIVOUV TNV 1 WETA Tnv 1
Iavouapiou 2014. Qg ouvénela TWV VEWV NPoTUnwv AMXA 11 And Koivou ouu@wvieg kal AMXA 12
TvwoTornoiNoeiC OUUUETOXWV Ot dAAeC enixeipnoesig, To AAl 28 EnsvOUOeEIC O OUYYEVEIC
EMIXEIPNOEIC NETOVOUAOTNKE O ANl 28 EnsvOUCEIG O SUYYEVEIC EMIXEIPNOEIC kal Koivornpa&ieg kal
neplypdagel Tnv €@apuoyn Tng NeBodou kabapng B£€ong oTIc enevdUOEIC O KOIVONPA&iec NnEpav Twv
enevOUCEWV OE OUYYEVEIG enixelpnoelc. H ETaipeia Bpioketal orn diadikacia eE€Taocng TnG enidpaong
autoU Tou npoTUnou aTig OIKOVOUIKEG TNG KaTaoTaoelq.

e AAN 32 Xpnuatooikovolika Méoa: NMapouciaon (Tpononoinon) — SUHWYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUTIAK®MV ZTOIXEIMV Kdl XpNHATOOIKOVOHIK®V YNOXPEDMCEWV

H Tpononoinon auTn e@apudleTal yia €TAOIEG AOYIOTIKEG NePIOOOUC NOU EEKIVOUV TNV N META Tnv 1
Iavouapiou 2014. O1 Tpononoinoei¢ auTEG OIEUKpIVICouv TNV €vvola “u@ioTaTtal oTo Napov VOMIKA
eMIBaAAOPevo diIkaiwua yia oupywneIiopo”. O Tpononoinoelg niong dIsUKpIvi(ouv TNV €Qapuoyn
TV KpITNPiwv cupyn@iopgoU Tou AAM 32 ota ouoThnuarta dlakavoviopoU (Onw¢ o€ KeVTPIKA
OuUOTHANATA OiKWV €KkaBapiong) Ta onoia s@appolouv pnxaviopgoUc MPEIKTOUG dlakavoviopou ol
onoiol 0gv AsiTtoupyouv TauTdxpova. H Etaipeia BpiokeTalr otn diadikacia €&ETaong TnG enidpaong
auTtou Tou npoTunou aTic OIKOVOUIKEG TNG KaTaoTaaoelc.

e ANXA 7 XpnuaTooikovoHika Héoa: N'vwoTonoinoeig (Tpononoinon) — ZUPNYNQPIOHOG
XPNHATOOIKOVOHIK®YV MEPIOUCIAK®DV ZTOIXEIWV KAl XpNHATOOIKOVOHIK®OV YNOXPEDOEMV
Epappoletal yia €TAOIEC AOYIOTIKEG NEPIOdOUC Nou EekivoUv Tnv ) JeTa Tnv 1 Iavouapiou 2013. O1
TPOMOMOINCEIC AUTEG anaiToUv and Hid €TAIPEId va YVWOTONOINOEl NANPOPOPIEC yia Ta dIKAIKKATA
oupwneiopgol  Kal  OXETIKOUG  dlakavovigpoug (nx. dlakavoviopouc eEaopalicewv). (0]
YVWOTOMOINCEIC AUTEG MAPEXOUV OTOUG XPNOTEG MANPO@OPNON n onoia €ivalr Xpnoiun yia Tnv
a&iohoynon Tng €nidpaocng Twv d1aKAVOVIOUWV CUPWNEQIOHWOU OTnNV KATAoTAon OIKOVOUIKAG 8&ong
piag eTaipeiag. O1 VEEG YVWOTOMOINCEIG aNalTouvTdl yid OAd Ta XpnNHUATOOIKOVOUIKA WETA MOU €XOUV
avayvwpIoTel Kal €X0UV UMOOTEl CUPWNQIONO cUPQwva Pe To AAM 32 XpnudTooiKOVOUIKd HEOA:
Mapouagiaon. O1 yvwOTONOINCEIG EPAPHOLOVTAl €MIONG OE XPNHATOOIKOVOUIKA HECA MOU UMOKEIVTAI
0c EKTEAEOTEOUC «KUpIOUG OlakavoviopoUug oupyngiopou» (master netting arrangement) n
napopoloug dlakavoviopoug, aveEapTnTa anod To €av €XOUV oUPWN@IOTEN cUPPva Pe To AAM 32. H
ETtaipeia dev avapével 0TI auTn n avabewpnon 8a €xel enidpaon oTig OIKOVOUIKEG TNG KaTaoTaoslg,
EKTOG and niBaveg NpOOOETEG YVWATOMNOINTEIG.

e ANXA 9 Xpnuatrooikovouika péca - TaSivopnon kai Enigérpnon
EpappdleTal yia €TAOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv 1 YeTd Tnv 1 Iavouapiou 2015.
‘Onwg ¢xel €kdoBei To AMXA 9 avTikatonTpiel TNV NpwTN PAcn TnG epyaciag Tou ZAAM yia Tnv
avTikatdoraon Tou AAM 39 kal e@apupdleral kata Tnv Ta§ivounon Kai  E€NIPETPNON TWV
XPNHATOOIKOVOUIK®WV TMEPIOUCIAK®Y OTOIXEIWV KAl XPNMATOOIKOVOUIKWY UMOXPEWOEWV  OMNWG
opiCovTal and To AAM 39. To npdTUNO €iXe APXIKA OPIOTEI va €PAPUOOTEI yIa AOYIOTIKEG NEPIOSOUG
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nou &skivouv Tnv f JeTa Tnv 1 Iavouapiou 2013, aAAa ol Tpononoinosic Tou AMXA 9 YrnoxpewTikn
Huepounvia Epapoyng Tou AMXA 9 kai I'vwoTonoinoeig MeTaBaonc nou €kdoOnkav To AekeUBPIO
2011, peTEPEPAV TNV UMNOXPEWTIKN NUEPopnvia e@appoyng oTig 1 Iavouapiou 2015. ZTiG endUeVEG
@aocsig, To ZAAM BOa aoxoAnBei e Tn AOYIOTIKA avTIOTABUIONG KAl Tnv dnopeiwon Twv
XPNHATOOIKOVOMIK®WV MEPIOUTIAKWY aToIXEIWV. H uloBETnon Tng npwTng gacng Tou AMXA 9 Ba Exel
€ninTwon oTnv Ta&ivounon Kdl ENIPETPNON TWV XPNHATOOIKOVOUIK®MV MEPIOUCIAK®V OTOIXEIWV aAAd
dev Ba €xel eninTwon oTnv Tagivounon Kai eNIYETPNON TWV XPNHATOOIKOVOHIKWY UMOXPEWTswV. O
'OpiIAoG¢/ETalpeia Ba noooTIKoNoINOEl TNV €NiNTwon o€ ouvduaopd HE TIC AAAec @doeig, oTav Ba
€kd00ei To TEAIKO NPOTUNO TO onoio Ba nepiAauBavel OAeg TIC @aoceic. H Eupwnaikn 'Evwon dev €xel
akoun uloBetnoel To nNpdéTuno autd. H Etaipesia Bpioketal ortn diadikacia €&€Taong Tng enidpaong
auTtoU Tou npoTunou oTi¢ OIKoVoUIKEG TNG KaTaoTdaoelc.

e ANXA 10 Evonoinpéveg OIkovolikEG KataoTaoeig, AAMN 27 ATOHIKEG OIKOVOHIKEG

KataoTaoeig

To véo npoTuno s@apuodleTal yia €THOIEC AOYIOTIKEG MEPIODOUC Mou EekivoUv TNV R METG Tnv 1
Iavouapiou 2014. To ANXA 10 avTikaBioTd To MPEPOC Tou AAM 27 EVOroinueEVeG Kal ATOUIKEG
OIKOVOUIKEG KaTaoTdoelg MOU OXETICETAl WE TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIS. Eniong,
avagépeTal og BguaTta nou avantuooovTal otn Aigpunveia 12 Evonoinon - OIKoVvouikeG OVTOTNTEG
E1d1koU Zkornou. To AMXA 10 eykaB1oTa €va eviaio HOVTEAO EAEYXOU MOU EXEI EPAPHOYN OE OAEG TIG
ETAIPEIEC, OUPNEPINAUBAVOUEVWV KAl TWV OIKOVOUIKWV OVTOTATWYV £1d1koU okonoU. O aAAayEg nou
glgayovTal ano 1o AMXA 10 anaitoUv anod Tn 810ikNon va aoKei onuavTikn Kpion NPokeIPEVOU va
kaBopioel nole¢ ovTOTNTEG €AéyxovTal Kdl, CUVEN®G, €ival anapaitnto va egvonoinBouv and Tn
UNTPIKN, OUYKPIVOUEVEC WE TIC analTAOEIG nou BpiokovTav oto AAM 27. H ETaipeia BpiokeTal oTn
diadikacia g€€Taong TnG enidpaocng autoU Tou NPoTUnou oTIG OIKOVOMIKEG TNG KaTaoTaaoelc.

e ANXA 11 Ano KoivoU SUHP®VIEG

To véo npoTuno s@apuodleTal yia €TNOIEC AOYIOTIKEG MEPIODOUC nMou EekivoUv TNV R METG Tnv 1
Iavouapiou 2014. To AMNXA 11 avTika@iotrd To AAM 31 Suppetoxny o Koivonpa&ieg kai Tn
Algppunveia 13 Ao KoIvoU EAEYXOLIEVEC OIKOVOUIKEG OVTOTNTEG — Mn XpnUATIKEG OUVEITPOPEG arno
KoivonpakTouvteg. To AMXA 11 katapysi Tnv eniAoyn Tng avaloyikng evonoinong Twv and Koivou
ENEYXOUEVWV €TAIPEIRV. AVTi auToU, ol and KoIvoU eAEYXOHEVEG ETAIPEIEG Ol OMOIEG MANPOUV Tov
opIoPO TNC kolvonpa&iac npénel va Aoyilovrtal xpnoigonoinwvrac Tn PeEBodo kabapng B€ong. H
Etaipeia BpiokeTal otn diadikacia €&ETaong TnG €nidpaonc autoU Tou MNPoTUNou OTIC OIKOVOMIKEG
Tn¢ KartaoTdaoslg.

e ANXA 12 I'v@OTONOINOCEIG CUHHETOX®WV O AAAEG ENIXEIPNOEIG

To véo npoTuno s@apuodleTal yia €THOIEC AOYIOTIKEG MEPIODOUC nMou EekivoUv TNV R HETG Tnv 1
Iavouapiou 2014. To ANXA 12 nepIAauBAavel OAEC TIGC YVWOTOMOIACEIG MOU MPONYOUHEVWG
gynepiexovTav oto AAM 27 kai oxeTilovrav HPE TIC EVOMOINUEVEC OIKOVOMIKEC KATAOTAOCEIC KABWG
€niong kai OAEG TIG YVWOTOMNOINCEIC MOU NPONYOUNEVWG gunepiExovTav oto AAM 31 kai oto AAN 28.
O1 YVWOTOMOINCEIC AUTEG OXETICOVTAl PE T CUMMETOXN MIAG €TAIPEIAG O BUYATPIKEC £TAIPEIEG, OF
and kolvoU OUMQWVIEG, O OUYYEVEIG €TalpEieC Kal dOUNUEVEG €Talpeiec. AnaiTouvTal €niong uia
o€lpa anod véeg yvwaronoinoeic. H ETaipeia BpiokeTal orn diadikacia €€€Taong Tng enidpaong auTtou
Tou npoTunou aTic OIkovouikéG TNG KaTaoTaoeic.

e ANXA 13 Empérpnon EvAoyng ASiag

To véo nMpOTUNO €@appOleTal yia €TNOIEG AOYIOTIKEG MEPIODOUG MOU Eekivouv Tnv N HeTa Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTd éva eviaio oUvoAlo Nnywv kabodnynong Twv AMXA yia
OAEG TIG eMIPETPNOEIG EUAOYNG a&iag. To AMXA 13 dev aAAalel TIG anaiTACEIG Ava@opIKA PE TO NOTE
n €raipeia anaiTeitalr va xpnoigonoinoesl Tnv gUAoyn aia aAAd napéxel kabodriynon oto Tpono
ENIPETPNONG TNG €UAoyng a&iag ora AMXA dtav n guAoyn a&ia anaiteital n emiTpéneral. H ETaipeia
Bpioketar oTtn dladikacia €&€taong TNG €nidpaong autoU Tou npoTunou oTIC OIKOVOMIKEG TNG
KaTaoTaoeig.

e Algppnveia 20 Aandveg anoKAAUWNG KATa Tnv Napaymyikn ¢Aaocn Tou opuxeiou
EpappoleTal yia €TACIEG AOYIOTIKEG NEPIOdOUG NOU EeKIVOuv Tnv 1| YeTa Tnv 1 Iavouapiou 2013. H
dlepunveia autn e@appodeTal yia TiIG dandaveg anokAAuywng nou npayparonoiolvtal kaTtd Tnv
diadikacia €E0puEnG TNG emipdveliag orn dIApKEIa TNG NApPAywyIkNG @Aaong Tou opuxeiou ('dandveg
anokaluyng kaTtd Tnv napaywyn'). H diepunveia avagépsral oTn AoyIoTIKR aneikdvion Tng

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 31



l““““f
m11111113an
A
AR

ETHZIA OIKONOMIKH EKOEXH XPHZHX 2012

w@éAeiag anod T dpacTnploTNTa anokdAuywng. H eTaipia dev avapével 0TI auTr n diepunveia Ba €xel
enidpaon oTig OIKOVOUIKEG TNG KaTaoTaoelg.

To ZAANM €E€dwoe €va KUKAO €TNoIwV avapBaduiccwv Twv AMNXA 2009 -2011, To onoio NePIEXEI
TPOMOMOINCEIG TWV MNPOTUNWYV KAl TWV OXETIKWV BACEWV OCUPNEPACHATOC. To MNPOypappa Twv
ETNOIWV avaBabuioswyv napexel €va PNXaviono £@ApuUoyns anapaitnTwv dAAd OxI €nEiyouowv
Tpononoinoswv Twv AMXA. H nuepopnvia €Qapuoyng Twv TPOMOMOINCEWV €ival yia €TNOIEG
AoyIoTIkéG nepIddoug nou EekivoUv Tnv N Wera Tnv 1 Iavouapiou 2013. H Eupwnaikr ‘Evwaon dgv
£XEl dKOUN uloBetnosl TIC avaBabuiosic autés. H ETaipsia BpiokeTal oe diadikaoia €EETaong Tng
enidpaong autwv Twv avapBadpicewv oTig OIKOVOMIKEG TNG KaTaoTdoelg:

> AAM 1 NMapouoiaon Oikovouikwv KaraoTtaoewv: H avaBaduion autn dieukpivilel Tn
d1aPopda PETAEU €BEAOVTIK®V NPOCBETWV CUYKPITIKWOV MANPOPOPIOV KAl TWV CUYKPITIKMOV
NANPo@oOpPIWLY NMou anaiTolvTal Kat’ eAaxioTo. Mevikda, n andaiToUdevn CUYKPITIKH NEpPiodog
nou anaiTeital kat’ eAaxIoTo €ival N nponyouUpevn Nepiodog.

» AAMN 16 Evowuara nayia: H avaBabuion autr disukpivilel 0TI Ta Bacika avraAAakTIKa Kal
0 €E0nAIOPOG oUVTRPNONG NOU NANPOI TOV OPICHO TWV EVOMMATWY Nayiwv Kal eEonAiouou
dev €ival andbepa.

> AAIl 32 Xpnuarooikovouika péoa: MNMapouoiaon: H avaBaduion autn disukpivilel OTI ol
@OPOI £1000NKATOG NOU NPOKUNTOUV ano dIaVOUEG KATOXWY CUPHETOXIK®OV TITAWV
AoyilovTal cUp@wva pe To AAM 12 dopor Eicodnuarog.

> AAI 34 Evdiduson xpnHaroolkovouikn ava@opd: H avaBadpion auTr) CUMHOPPWVEI
TIG anaITHOEIC YVWOTOMNOINOEWY YId Ta CUVOAIKA MEPIOUCIAKA OTOIXEIA avda TOUEA
NANPO@OPNONG HE TIC CUVOAIKEG UNOXPEWTEIC ava TOPED NANPOPOPNONG OTIG EVOIANEDTEG
OIKOVOWMIKEC KATAOTAOEIG. H digukpivnon auth eEac@ailel eniong TN CUPHOPPWON TWV
YVWOTONOINGEWV OTIG EVOIAUETEG OIKOVOUIKEG KATAGTACEIG HE TIG ETNOIEC.

0Odnyia perapaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 ANXA 12)

H odnyia epapuoleral yia eTACIEC AOYIOTIKEG NEPIODOUG Mou EekivoUv Tnv n YeTa Tnv 1 Iavouapiou
2013. To ZAAMN €E€dwae Tpononolinaeic Tou AMXA 10 Evonoinuéveg OIkovouikeG KaTaoTAaoelg, Tou
AMXA 11 Ano Koivou Suupwviec kal Tou AMXA 12 [vwOoTOroinosiC CUULETOXWV OF dAAEC
enixeipnoeic. O1 Tpononoinoslig ahAalouv Tnv odnyia YETABAONG £TOI WOTE va NAPEXOUV PEYAAUTEPN
eANdppuvon and Tnv nAnpn avadpopikn epappoyn. H nuepounvia Tng «npwtng €papuoyng» Tou
AMXA 10 opileTal wg «n €vap&n Tng £rnolag nepiddou oTnv onoia s@apudletar To AMXA 10 yia
npwTn Qopa». H ekTipnon yia Tnv Unap&n €Aéyxou mMpayhaTtonolsital Katd TNV «nuUepodnvia Tng
npwWTNG €EQAPHUOYNS» avTi TNG Evap&ng TnNG CUYKPITIKNG Nepiodou. Epdoov n ekTipnaon eAéyxou eival
dla@opeTikn MeTaA&U AMXA 10 kar AAM 27/Aigpunvia 12, npénel va kabopioToUV ol avadpOouIKES
NPoCapuoyEC. QaTd00, €AV N eKTINNON €AEyXOU €ival Opoia, dev anaiTeital avadpouikr epapuoyn.
Eav napouoidlovTal nepioooTeEPEC and Wia OUYKPITIKEG nepiodol, NapéXeTal NPOCoOETN eAA@puvaon
nou anaitei Tnv enavadiaTunwaon HOvo Jiag nepiodou. Ma Toug idioug Adyoug To ZAAI Tpononoinos
T0 AMXA 11 Ano KoivoUu Suugwviec kal To AMNXA 12 [VwOTOMNoINOEIC OUUUETOXWV O dAAEC
ENIXEIPNOEIC YIA va NAPEXEl EAAPPUVON KATA TN PeTaBaon. H Eupwnaikh ‘Evwon Ogv €xel akOun
uloBeTnoel Tnv odnyia auTn. H ETaipeia BpiokeTal oTn diadikacia €EETaong auToU Tou NPoTUMNouU OTIC
OIKOVOUIKEG TNG KaTaoTaoelg.

e EnevduTikég emixeipnoeig (Tpononoinon Tou AMNXA 10, ANXA 12 ka1 AAN 27)
H Tpononoinon €@apuoleTal yia €TACIEG AOYIOTIKEG nePIdOOUG nMou Eekivouv Tnv 1 HMeTa Tnv 1
Iavouapiou 2014. H Tpononoinon €pappoleTal 0€ HIA GUYKEKPIKMEVN KATNYOpid EMNIXEIPHOEWY MOU
XapakTnpifovral ¢ €nevOUTIKEG ENIXEIPNOEIG. To ZAAM Xpnoldonolel Tov Opo  «EMEVOUTIKN
EMIXEIPNON>» AVAPEPOUEVO OE EMIXEIPNOEIG PE AMOKAEIOTIKO EMIXEIPNMATIKO okond Tnv enevouaon
KEPAAQiwV NPOKeEIYEVOU Yia anodoon ano kepaiaiakn avaTtigynon, €106dnua ano enev3dUoEIg i Kal Td
dUo. H enevduTIKN €niXEipnon NPENEel enNiong va anoTIPAoEl TNV anodoon Twv enevOUoewV oTn BAaon
NG eUAoyng a&iag. O1 enixelproelg auTeg Ba pnopoloav va cupnepIAaBouv opyaviogpoug ISIOTIKWOV
EMEVOUTIKOV KEPAAQiwWV, 0pyaviopoug EMIXEIPNHATIKOV KEPAAQi®V, oUvTa&IodoTIKWV Taueiwy,
KPATIKWOV €NeEVOUTIKWV KEPAAQiWV Kal Aoinwv €nevOUTIKWV Ke@alaiwv. ZUuewva pe 1o AMXA 10
Evonoinuéveg OikovopikéG KaTaoTAoelg, Ol €nIXEIPAOEIG NOU ETOINAJOUV OIKOVOMIKEG KATAOTACEIG
€ival UNoXpewMEVEG va €vonoloUV TIG CUMHETOXEG OE AAAEC EMIXEIPNOTEIC OTIC OMOIEG AOKOUV EAEYXO
(dnA. OAeg TIG BuyaTpikeG). H Tpononoinon yia TIG eNEVOUTIKEG EMIXEIPNOEIG NAPEXEl €EAipeon OTIG
anaiTioelg evonoinong Tou AMXA 10 kail anaitei and TIG ENeVOUTIKEG EMIXEIPNOEIG va ENIPETPOUV TIG
BuyaTpikeéG auTeg og eUAoyn a&ia PEOW TWV AnoTEAEONATWY XPRAONG avTi va Tig evonoiolv. Eniong,
n Tpononoinon napaB&Tel aAnNAITAOEI( YVWOTOMOINOEWY YId TIG €NEVOUTIKEG enixelpnoslg. H
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Eupwnaikn 'Evwon dev €xel akdun uloBeTroel Tnv odnyia auTn. H ETaipeia BpiokeTal oTn diadikaacia
€€£Taong autng TnG Tpononoinang oTig OIKOVOUIKEG TNG KaTaoTdoslc.

5.4. Ailayeipion KIvOUvwv

MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H eTaipia ekTiBeTal O€ NEPIOPICUEVO PATHA XPNHATOOIKOVOUIKWV KIVOUVWV. Ol guvhBeIg KivOuvol GTOUG
onoioug BewpnTika undayeral, ival Kivduvol ayopdcg (METaBOAEG o€ CUVAAAQYUATIKEG IOOTIMIEG, ENITOKIO,
TIHEG ayopdc), MOTWTIKOG KivOuVvog, KivOUVOC peuaTOTNTAG, KivOUVOG TAMEIAKOV POV,

To yevikd npoypaupa diaxeipiong KivoUuvwy Tou OpiAou €oTIdleTal oTNV aQVTILETONION TWV KIVOUVWDV
nou avaiaupBavel n ETEK, BuyaTpikn TnNG EXAE, w¢ KevTpIKOG avTIOUPBAAAOHUEVOG OTNV €KKABApIon TWV
napaywywyv npoioviwy.

H diaxeipion Twv KIVOUVWYV dIEKNEPAIMVETAI HEOW TWV Apuodiwv unnpeciov TNG ETaipiag kai Ta Baoika
oTolxeia avaAlovTal NapakaTw.

SuvaAAdayuartikog kivduvog

O kUplog OYKOG TwV cuvaAhaywv Tng Etaipeiag sival oe Eupw kal, wg ek ToUTOU, n AgIToupyia Tng
ETaipeiag dev ennpealetal and ouvailhaypaTikd Kivouvo.

Kivduvog Tiung

H eTaipia dev ekTiBeTal 0€ KivOuvo PETABOARC TNC a&iag TwV XPEOYPAPWY MOU KATEXE.

MoTwTIKOG KivOUVOG
O kUKAOG gpyaciov TnG €Taipiag ouvioTaTtal Kupiwg and ouvaAAayeg Tng ayopdc a&liwv kal TG ayopdag

napaywywyv, Kabwc kal €IonNyMEVWV ETAIPEIOV KAl MEA®MV. 3TN BACn auTh O MIOTWTIKOG Kivduvocg
ekTINATal OTI €ival NEPIOPIOUEVOC.

Kivduvog peuoToTnrag
O Kivduvog peuaToTnTag OlaTnpeiTal o€ XaunAd €nineda pe Tn dlATAPNON €napkwv OIABeCidwy Kal

AUEDA PEUCTOMOINCIYWY XPEOYPAPWY, EV® Ta £€00da anod ouvaAAayEg, TOOO TNG ayopdcg agiwv, 600 Kdal
TNG ayopdc napaywywv, eionpdrrovral aueoa (T+4 oTIg HeToXES, T+2 oTa opdAoya).

Kivduvog Tausiakwv powv kai kKivduvog HeTaBoAwv Tng euioyng a&iac AOyw HeTaBoA®wvV Twv
ENITOKIWV

Ta Asitoupyikd €o00da, 600 Kal ol TAMEIOKEG POEC, TNG ETaipiag ival aveEaptnta and HETABOAEC TwvV
EMITOKIWV.

Xpnuarooikovouikd rnpoiovra — EuAoyn a&ia

H ETaipeia xpnoigonolei TNV NapakdaTtw l€papyia yia Tov KaBopiouo Kal TNV yvwaTtonoinon Tng eUAoyng
a&iag Twv XpNUATOOIKOVOUIK®WV HECWY avda TEXVIKN anoTipunong:

Eninedo 1: Aianpaypateloiyeg (Un NPpOCAPHOCHEVEG) TIMEG OE EVEPYEG AYOPEG Yia OHOId MEPIOUTIAKA
OTOIXEIa N UNOXPEWOEIG,

Eninedo 2: AoInéG TEXVIKEG yIa TIG OMOIEG OAEG Ol €I0POEG MOU EXOUV ONUAVTIKA €nidpacn ortnv
KaTtaysypapuévn euAoyn a&ia ival napatnpnoiyeg, €ite Aueoa ite Eupeoa,

Eninedo 3: TexVIKEG Nou XpnoigonoloUyv €I0P0EG NOU €XOUV ONKAVTIKA €nidpacn oTnV KATaysypappévn
euAoyn a&ia kai dev BacifovTral og napaTnpnaoipa dedoueva TnG ayopdag.

Katd Tn didpkeia TnG nepiddou dev unnp&av PETAPOPEG METAEU Twv eninédwv 1 kal 2 oUTE YETAPOPEC
EVTOG KAl €KTOG TOU €MNEdoOU 3 yia Tn YETPNON TG eUAoyng a&iag.
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Ta nood nou gp@avidovral oTi¢ OIKOVOUIKEC KATAoTACEIC yia TA TAYEIOKA O1aBgaiya, TIG EMNOPIKEG Kal
AOINEG ANAITAOEIG, TIG EUNOPIKEG KAl AOINEG PPaxuUNpOBECHEG UNOXPEWOTEIC KAl TA XPNHATOOIKOVOUIKA
oToixeia OlaBgoiga npo¢ nwAnon npooeyyifouv TIG avTioToIXeG €UAoyeG afieg Toug AOyw TNg
BpaxunpoBeopng ARENG Toug.

O1 eUAoyeg aieg Twv odoAOywVv BacilovTal oe ayopaia anoTipnon. Ma 0Aa Ta opgoAoya, ol eUAoyeG atieg
empBeBai@vovTal anod Ta NICTWTIKA 10pUPATa PE TA onoia n €Taipia €xel ouVAWEl TIG OXETIKEG CUMBACEIC.
H p€Bodocg anoTiynong npoadiopioTnke AauBavovrag unown OAOUG TOUG NAapAyovTEG MPOKEINEVOU va
npoadlopIoTel e akpiBeia n eUAoyn a&ia, 6NwWG n TpEXouod Kal PMEAAOVTIKN MOpPEid TV €NITOKIWV Kal
eniyeTpoUvTal oTo ENingdo 2 TnG IpapXiag yia Tov npoadiopiond TNG eUAoyng aiac. Kata tn didpkeia
NG xpnong Tou 2012, n eTaipia dev €ixe TETOIOU €idOUC XPNHATOOIKOVOUIKA NPOoiovTa.

5.5. Ailayeipion kepaAaiou

O npwTapxIKoG oTOX0G TNG dlaxeipiong KepaAaiou TnG eralpiag ival va eEaocpaAioTtei n diatrpnon Tng
UWNANG moTOANNTIKAC Tou J1aBaduiong KabwG Kal TwV UYEI®V OEIKTWV KePAAdiou, ®OTE va
unooTnpilovTal KAl va €nekTeivovTal ol dpacTnpIOTNTEG TNG £TAIPIAC KAl va HeyioTonoleiTal n agia Twv
MeTOXWV.

Agv unnp&av aAAayEc aTnv NPoosEyyion nou UIOBETel n €Taipia oxXeTIKA Pe Tn diaxeipion kepaAaiou katd
Tn dIdpKeIa TNG TPEXOUTAg XpHone.

H ETaipia eAéyxouv Tnv endpkeia Twv Idiwv KepaAdiwv alAd Kal TNV aAnoTEAEOPATIKOTNTA TNG
AEITOUPYIAG TOUG XPNOIMOMNOIMVTAG TOV DEIKTN GuVoAlkoU daveliopoU npog Ta 'Idia KepdAaia.

31.12.2012 | 31.12.2011
MpPouNBeUTEG Kal AOITTEG EUTTOPIKEG UTTOXPEWTEIG 460 505
NoITTég BpaxuTTPOBECUEG UTTOXPEWTEIG 6 6
Meiov: Tapeiokd diaBéaiya Kal IcodUvapa 2.800 3.302
KaBapodg daveiouog (a) (2.334) (2.791)
‘1610 Keg dAaia (B) 4.863 5.167
‘1810 Keg dAana kai kabapog daveiopog (a + B) 2.529 2.376
Acgiktng poxAeuong daveiguou -O,92| -1,18

5.6. ‘Ecoda ano dianpayparsuon cuvaAdayowv (trading)

Ta £€00da and Tn dianpaypdaTeuon HETOXWY ava@EPOVTal OE NOCOOTO TNG NPOUNBEIas TWV CUVAAAQY®V
Twv EnevduTtwv TnNG Bopeiou EANGSOC anod Tig cuvaAlayeg Toug oto XA. Ta £€00da auTd KATA TO £TOG TOU
2012 avAABav ota €67 xIA., evavT €77 xIA. TNV avTioToixn NePoIvn Xpnon edgavifovrag peiwon Tng
TA&NG Tou 13,0% nou ogeiAeTal oTnv NTWON TNG MEONG nuepnolag agiag cuvaAlaywv kaTtd 37,1%
(€51,9 k. evavTi €82,5 ek.) AOYW TNG ONPAVTIKNAG NTWONG TNG HETNG TIMNAG TWV HETOXWV.

AvaAuTIKA Ta €00da TNG KATNyopiag auTng ava priva aneikoviovral oTov NapakdaTw nivaka:
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EXOAA AO ArOPA METOXQN XA
(AIAMPAIrMATEYZH)

2012 2011

TANOYAPIOZ 5 8
G®EBPOYAPIOX 11 12
MAPTIOZ 6 8
AMPIAIOZ 3 6
MAIOX 3 6
IOYNIOZ 5 7
IOYAIOZ 3 7
AYITOYZTOX 2 7
2ENTEMBPIOX 7 5
OKTQBPIOX 10 5
NOEMBPIOZ 8 4
AEKEMBPIOZ 4 2
67 77

5.7. °‘Ecoda ano unnpeoia Inbroker

Ta €00da anod Tnv avapeTadocon TNG XPNHATIOTAPIAKNAG KAl XpNHATOOIKOVOMIKAG NANPOQOpIiac HECW Tou

Inbroker/Inbroker Plus To £€T0¢ Tou 2012 aviABav oTo Nooo Twv €596 XIA., ev® avTioToixa Td

££00ad

yla Tnv ayopd Data feed eugavilovral 181aitepa au€nuéva kal aviABav oto nocd Twv €862 XIA.,

napouaialovrtac apvnTikod

anoTéAeopa Uyoug €266 xIA. ano autn Tnv dpactnpidtnta. Katd Tnv

nepuacivn xpnon, Ta £ooda cixav avéABel oto nocd Twv €481 xIA., evw avTioToixa Ta £€€0da yia Tnv
ayopd Data feed &&vwv xpnuaTioTnpiwyv, gixav avéABel oTto nood Twv €830 XIA. MeyaAUTepn avaAuaon
Twv danavwv Inbroker napaTtibeTal otn ony. 5.16.

H dpaoTtnpiotTnTa Inbroker / Inbroker Plus avapéveTal va GuveloPpEPEl ONPAvTIKA €000a OTnNV €Taipia Ta

€nopeva xpovia.

31.12.2012 31.12.2011
‘Ecoda atd Inbroker 596 481
Aatdveg yia Inbroker -862 -830
ArrotéAeopa -266 -349

5.8. ‘Ecoda ano AoINEG UNNPECIEG

Ta €0oda TNG kartnyopiag auTtng avnABav oe €161 xIA. évavTti €181 xIA. To avTioToIXO MEPUOIVO

didoTnua napouacialovrag Yeiwon kata 11,0%.

H avaAuon Twv €000wV AuThG TNG KaTnyopiag napouaialeral oTov NApakaTw Nivaka:

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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31.12.2012 | 31.12.2011
Mapoxn oepivapiwy 4 5
Evoikia 114 137
KoivéypnoTa KTipiou 14 14
Avaloyouaeg aTn xpron eTmxopnynoeig rayiwv (onu. 5.26) 24 24
Noiré 5 1
ZUvoAo AoITwv £06dwv 161 181

H eTaipeia eionpatrel evoikia pe Baon Ta pIocBwTApia cupBoAala nou €xel ouvawel Pe Tnv EMNITPOMH
KE®ANAIATOPAZ kal TiG Talpieg, EXAE kair XA. H peiwon Twv €00dwv anod evoikia ogeileTal oTnv
dlakonn Tn¢ cUuBaong evoikiou nou eixe n Etaipeia pe Tnv EONIKH M&K AXEMEY Tov AUyouoTo TOU
2012.

5.9. ApoiBEg kal €£08a NPOCwWNIKOU
O1 apoiBéc kal Ta £E0da npoownikoU To €Ttog 2012 avnABav os €135 xIA., €vavTi €160 XIA. To

avTioToIxo nepuaivo diaotnua, napouaialovrag peimwon katd 15,6%. H peiwon auth o@eiAeTal Kupiwg
oTNn MEIWOoN TWV anodoXwVv TWV £pyalodEVWYV.

H €€€NIEN Tou apiBuoU Twv epyalohévmyv OTNV €TAIpeia, KaBWC KAl N avaiuon TwV dPoiwv npoownikou
eQpavileTal oTov NAPAKATW Nivaka:

31.12.2012 | 31.12.2011
MioBwToi 4 4
ZUvolo MNpoowikou 4 4
ATT0d0X£G TTPOCWTTIKOU 93 114
EpyodoTikég el0Qopég 24 30
Noimég Tapoxég 16 16
AvaloyioTIKA PEAETN TTPOCWTTIKOU 2 0
Z0volo 135 160

YNOXPEMOEIG NPOG EPYALOHEVOUG

O 'Opihoc EXAE avéBeoe oe avaAloyloTr TNV €KNOvnon MEAETNG MPOKEIYEVOU va dlepeuvnBoUv Kal
unoAoyioToUv Td avaAoyloTIKa HeyEdn, Bdacel Twv npodiaypa®wv nou B€Ttouv Ta AleBvry AoyIoTIKA
MpdTuna (AAN 19), nou NpoBAENOUV TNV UNOXPEWTIKNA KATAXWPNOT TOUG OTNV KATAOTAGN OIKOVOMIKNG
B£€0NnC Kal KaTaoTaon ouvoAlkoU g100dnpaToc. Kata tnv avaloyioTikn anoTipnon (actuarial valuation)
EANPONOav unown OAEG Ol OIKOVOMIKEG Kal ONHOYPAQIKEG MNAPAUETPOl MOU OXETICOVTAl HE TOUG
epyalopevoug Tng ETaipiac.
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H kivnon Tng npoBAewncg gpaiveral avaAuTika oTov akoAouBo nivaka:

NOYIOTIKEG ANEIKOVIOEIC CUUPWVA UE To AAIT 19

(nooad o€ €) 31.12.2012 31.12.2011
MapoUaoa aia pn XpNUATod0TOUPEVWY UMOXPEDTEWV 11.914 9.753
KaBapn unoxpéwon avayvwpiopévn OTHV KAaTaoTaon

OIKOVOMIKAG B€0NG 11.914 9.753

Mooa avayvwpiopéva oTa anoTeAéopara

KooTog Tpéxouoag anaoxoAnaong 995 1.045
ToKoG TNV UNOXPEWON 502 548
Avayvwpion avaAoyioTikng {nuiac/ (k€pdoug) 2.366 (1.821)
Avayvapion KOGTOUG NPounnpeaiag (1.702) 0
ZuvoAIko £§0do oTa anoteAéopara 2.161 (228)

MeTaBoA&g oTnv kabapr) UNOXPEWGCN AvayvwpIiopEVN oTNV
KATAOTAGCH OIKOVOHMIKNG B€0nG

KaBapn unoxpeéwaon kata Tnv &vapén Tng Xpnong 9.753 9.981

Aandvn nou avayvwpioTnke oTa anoTeAéauara 2.161 (228)
Ka®apn unoxpéwon oTo TEAOG TNG XPRONG 11.914 9.753

MeTaBoAn oTnv napoloa agia TG unoxpéwong

Mapouoa agia unoxpéwang aTnv apxn TnG XpPnong 9.753 9.981

KooTog Tpéxouaag anaoxoAnong 995 1.045

KoaTog Tdkou 502 548

KooTog npounnpeadiag katd Tn xpnon (1.702) 0

AvaloyioTikn {npia/(képdog) 2.366 (1.821)
MapoUoa aia unoXpEwong oTo TEAOG TNG XPHONG 11.914 9.753

O1 avaloyIoTIKEG NapadoxEC NoU Xpnaigonoinénkav oTnv avaloyioTikr HEAETN €ival ol akOAOUBEC:

) ) Huepopnvia atrotipnong
AvOoAOYIOTIKEG TTOPOABOXEG
31.12.2012 31.12.2011
EmToKI0 TTpOEEOPANONG 3,72% 5,15%
AUEnon ammodoxwv ( HaKpoxpe.) 2,00% 2,00%
MANBwpiopog 2% 2%
OvnoiudéTnTa E VK 2000 (eN3€TIKOG TTiVOKAG) E VK 2000 (eABETIKOG TTiVAKAG)
Moocootd ammoxwpnoswy (Turnover) (0,50% 0,50%
O1 6pol atTroxwpnong Tou Tauegiou [O1 6pol atroxwpnong Tou Tapegiou
HAKieg Kavovik)g attoxwpnong Koivwvikig Aopahong 1Tou avikel | Koivwvikig Ao@aNong TTou aviKel
0 KAO€e epyalOPEVOG 0 KAOE epyalOuEVOG

Ma Tov NpoadiopioPd TOU €NITOKIOU NPoeEOPANONG oUNPwva Pe To AAM 19 xpnoiponoloUvTtal dedopeva
anod deikTeg opoAOywv iBoxx AA-rated nou ekdidovTal ano Tnv International Index Company.

5.10. Apoipsg & 'EE0da TpiTwv

Or1 apoiBég kal Ta €goda TpiTwv avnABav ce €8 xIA. évavTti €9 xIA. To avTioToIX0 NEPUCIVO didoTnua
MeEIwpEVEG KaTa 11%.
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ApoiBEg AloiknTIK®OV ZuHBouAiwv OpiAou kail ETaipeiag

Agv kaTtaBdaAAovTal agoiBEG npog Ta MEAN Tou A.Z. Tng ETaipiac.

5.11.

NepiAapBavovTtal ol dandveg yid TNAENIKOIVWVIAKA KUKAOHPATA KAl TNAEQwVIKA £€£0da nou aviABav oe
€21 xIA. €vavTi €22 xIA. To avTioToIXo MNEPUOIVO didaTnpa, exgavifovTag peiwon kaTtd 4,5%.

Ynnpeoieg Koiviig QpEAeiag

31.12.2012|31.12.2011
MicBwpéveg ypapuég 17 18
O.T.E. 4 4
ZUvoAo 21 22

5.12. Zuvrtnpnoesig / Mnxavoypa®ikn Ynootnpign

O Aoyapiaopog ouvTnpPnoeic/ HPNXavoypa@ikr UnooTApIEn nepIAAPBAVEl TN OUVTAPNON TOU
UAIKOTEXVIKOU €EonAIopoU TnG ETalpeiag , kKaBwg kal Tn pnxavoypa@ikn unooThnpiEn Twv cuoTnUATwv
NANPOMOPIKAG Kal avnABav oTta €2 XIA. To £€10¢ Tou 2012 évavrti €7 XIA. To avTioToIXo MNEPUCIVO
didoTnua, PHEIWPEVEG kaTa 71,4% .

5.13. ®o6po1 - OMNA

O1 gbpol nou eniBaplvouv To KOOTOG epyaciwv aviAbav ora €39 xIA. To €Tog Tou 2012, évavTi €30 XIA.
TNG avTioToIXxNG Nepucivic nepiddou spgavilovrag av&non 30%. H al&non auTrn o@sileTal 0To YEYOVOG
OTI OTNV KATNYopia auTn €xel kataxwpnBei To 'EkTakTo TéAog AkivATwv N4021/2011 nogou €9 xIA.

5.14. Aiaxeipion Kripiov / ESonAIcpHoU

XPHMATIZTHPIAKO
. , , KENTPO
E¢oda Alaxeipnong Ktnpiwv OEZS AAONIKHE
31.12.2012 | 31.12.2011

YTnpeaieg KaBapiopou& @UAaENG KTnpiwv 29 27
KoivoypnoTa (nAekTpikO peuua) 29 28
Emiokeuég Kal ouvtnpnoeig KTnpiwv-Aoitrou
e€oTTAIOOU 5 2
XUvoAo 63 57

SupnepihapyBavovTal ol QUAAEEIC kal o kaBapiopog Twv eykaTaoTdocwv, Ta Kolvoxpnora (oTo
Aoyaplacpod TwV KOIVOXPHOTwV eunepiexeTal n AEH kai n EYA®) kabBwG kAl Ol €MNIOKEUEG KAl
ouvTtnpnoeig. O1 dandveg auTng TnG KaTnyopiag epgavifouv avgnon kata 10,5% o€ oxeon PE AUTEG Tou
avTioToixou nepucoivou d1a0ThNATOG.
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5.15.

Ta €€0da marketing & diagnuiong To aviABav oTa €1 XIA. To £€T0¢ Tou 2012 oTa idia eningda HPE TNG

avTioToIXNG NEPUTIVAG XPNONG.

5.16. Aanaveg INBROKER

Ta €€oda nou a@opouv Tnv unnpecia To Inbroker Plus aviABav oTo nood Twv €862 XIA. To £T0G TOU

‘EE00a MapkeTivyk kai AlIapRHIonGg

2012, évavTi €830 XIA. TNG avTioToIXNG NEPUCIVAG XPNonG exgavilovtag avénon 3,9%

Ta avwTépw avaluovTal o€ nivaka wg €ENG :

30.06.2012|31.12.2011
Ayopa data feed (1) 365 381
2UVOPONEG O NAEKTPOVIKEG BAOEIG BEDOUEVWIV(2) 239 305
Ymnpeaoieg Inbroker reseller (3) 258 144
2UvoAo 862 830

(1) AQwn XpnuaTioTnplakng nAnpogopiag ano &va xpnuaTioTnpia
(2) Zuvdpopun yia napoxn XpnuaTioTnpiakng nAnpogopiag (XA €222xIA., Media2day €7xIA.)
(3) Zupewva pe Tn ouppaon (Reselling Agreement) peta&l XA-XKO

5.17. AopaAioTpa
Ta acpdaAioTpa kTipiou kal eEonAiopou Tn Xprion 2012 avnABav oTo nooo Twv €3 XIA. oTa idia enineda

HE TNG avTioToIXNG NEPUTIVAG XProng.

5.18. 'E§0da AsiToupyiag

Ta €€oda AsiToupyiag yia Tn xpnon 2012 avAABav oTo nocod Twv €28 XIA. napapévovTac orabepd os
OX€0N JE TO avTioToIXo NepUoIvo didaTnua.

31.12.2012 | 31.12.2011
Y1npeoieg YTooTnpIKTIKAG AgiIToupyiag 18 18
‘E€oda Tagidiwyv 2 2
pa@ikn "YAn-AvoAwaoipa-E¢oda. Anpooiedoewv 8 8
ZUvoAo AoIrwyv £§68wv 28 28

5.19. Aoina ££0da

Ta Aoina €€0da Tn xpron Tou 2012 avnABav oTto nood Twv €1 XIA. &vavTl €22 XIA. TO avTioToIXo
nepuoivo diaoTnua. To 2011 eixe dievepynBei npoBAewn enNcPAA®v anaitnosewv nooou €20 xIA. eved
Oev KpiBnke avaykaio o oxnNUATIoNog eninA&éov NPOBAEWNG eNICPAA®Y anaiTnoswy oTto 2012.

(Mood o€ x1AIGdeG eUPw EKTOG av avapPePeTal d1aPOPETIKA) 39
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5.20. IJI0XpNOIHONOIOUHMEVA EVOMHATA nNAyida kKal  GuAd
NEPIOUCIAKA OTOIXEIA

H avanoofeoTtn afia Twv akIvVAiTwy, €yKAaTaoTacewv Kai eEonAiopou Tng ETaipiag katd Tnv 31.12.2012
napoucialeral CUVONTIKA OTO NAPAKATW nivaka:

ENZQMATA MNATIA
, . Mny/Ta & . EmimAa kai Acul)pu'ru
Eda@ikég Kripia kai . MeTagopikd . mayia .
EkTdoeIg  TEXVIKA épya G Méoca L3 Mpoypdp/ta DT
EgotrA. €SOTAIONOG HIY
ASia KTAoEWG Kal
ATTOTINACEWG KATA TNV
31/12/2010 1.800 1.997 653 0 282 22 4.754
MpooBdrkeg xpriong 7 7
Agia KTAOEWG Kal
ATTOTINACEWG KATA TNV
31/12/2011 1.800 2.004 653 0 282 22 4761
ZUCOWPEUNEVES
atmrooBEoEelg KATd TRV
31/12/2010 0 1.418 653 0 282 22 2.375
AmrooBéacig xpAong 100 100
ZUvoAo atrooBEcewv KATA
Tnv 31/12/2011 0 1.518 653 0 282 22 2.475
AvatréooBeoTtn agia
kata Tnv 31/12/2010 1.800 579 0 0 0 0 2.379
Katd Tnv 31/12/2011 1.800 486 0 0 0 0 2.286
ENZQMATA MNATIA
; . Mny/Ta & . EmimAa kai Acu’)pq'ra
Edaq@ikég Kripia kai . MeTagopikd L mayia .
EkTdoelg  TEXVIKA épya Aormog Méoa Aormog Mpoypdp/ta Z0voho
ESotrA. €§OTTAICHOG HIY

ASia KTAOEWG Kal

ATTOTINACEWG KATA TNV

31/12/2011 1.800 2.004 653 0 282 22 4,761
Agia KTAOEWG Kal
ATTOTIUACEWG KATA TNV

31/12/2012 1.800 2.004 653 0 282 22 4,761
ZUCOWPEUNEVEG

atmrooBEoelg KATd TRV

31/12/2011 0 1.518 653 0 282 22 2.475
AtrooBéacig xpRong 101 101
ZUvoAo aTmooBEcEwv KATA

Tnv 31/12/2012 0 1.619 653 0 282 22 2.576

AvatrooBeoTtn agia
Katd Tnv 31/12/2011 1.800 486 0 0 0 0 2.286
Katd tnv 31/12/2012 1.800 385 0 0 0 0 2.185

5.21. AoINEG HaKPONPOOECHEC ANAITROEIG

31.12.2012 | 31.12.2011

Eyyunoeic ( AroBeuariko SIaxeIpIoTIKAG ETITPOTIAC) 11 11
Zuvoho 11 11
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5.22. AvadBaAAOGHEVEG POPOAOYIKEG ANAITHOEIG

O1 Aoyapiaopoi Twv avaBarAoPevwv Qopwv avaAuovTdl wé €ENG:

1/1/2011 27 0 2 o 7 2
MioTwon oTa atmoteAéopaTa (4) 0 0 0 " (4)
31/12/2011 23 0 2 0 25
MioTwon oTa amoteAéopaTa (2) 0 0 0 (2)
31/12/2012 21 0 2 0 23

Kivnon avapBaAAopevou @ 6pou eicodnuarog 31.12.2012 31.12.2011

YmréAoitro évapéng 25 29
Miotwon ota amoteAéopata 2) 4)
YmoAoiro 23 25

SUPeWVA JE TN QopoAoYIKH VOUoBeaia, o popoAoyIKOC OUVTEAECTNG Nou papuoloTav ano TIG €TAIpieC
€w¢ 31" AskepBpiou 2012 ATav 20%.

O avaBaAAopevoc @OpoG &€I00dNNaAToC unoAoyileTal pe BAcn TIC NPOCWPIVEG dIAPOPEG Ol OMoieg
nPoKUNTOUV WETAEU TNG AOYIOTIKNAG a&iac Twv NEPIOUCIAK®V OTOIXEIWV KAl TWV UMOXPEWCEWY, MOU
nepiAapBavovTal OTIGC OIKOVOMIKEG KATAOTACEIC Kal TNG (PopoAoyIKNG aiac nou anodidsral ot auTd
oUP@WVa PE TN PopoAoyikn vouobeaia 20%.

EninTwon Tou véou (popoAoyikoU vopou (N.4110/2013)

To Iavoudpio 2013 T€Bnke ot 10XU £€vag VEOC POpPoAoyIkOG vopog (N.4110/2013) ortnv EAAGdaq,
oUNPWVA HE TOV OMNoio 0 POPOAOYIKOC CUVTEAEOTHC TWV VOUIK®V NMPOoWN®V au&nbnke o 26% yia TG
Xpnoeig nou apyifouv ano Tnv 1" Iavouapiou 2013 kal PeTd.

SUpewva pe 1o AAM 12 ( nap. 47) kal To AAM 10 (nap. 22") n aAAayr Tou QpopoAOoYIKOU CUVTEAEDTN
nou npayuartonoinénke oTiG apxég Tou 2013 anoTeAei « pn J10pBWTIKO YEYOVOC» KAl KATA OUVEMEID O
TPEXWV Kal avaBaAAopevog @oOpog €1000NKATOG unoAoyioTnkav e Tov loxUovrta katd Ttnv 317
AekepPBpiou  POPOAOYIKO OUVTEAECTH. € MEPINTWON EPAPHOYNG TOU VEOU (POPOAOYIKOU CUVTEAEOTH
OTIC NPOCWPIVEG dlapopec TNG 31" AekeuBpiou 2012, n kabaprn avaBaAAopevn GopoAoyikr anaitnon
Ba avepxoTav oe € 30 XIA., evw Ta KaBapa anoTeAéopaTta TnG Xpnong 8a ATav au&nuéva katd €5 xIA..

H xpéwon yia avaBaAAdopevoug @opouc sigodnuaTog (avaBaAropevn QOPOAOYIKN UMOXPEWON) OTNV
KatdoTtaon ZuvoAikoU EIcO3AUAToC NEPIEXEl TIC NPOCWPIVEC (POPOAOYIKEC OIAPOPEC NMOU MPOKUNTOUV
KUpiwg anod AoyioBévta £€o0oda-kepdn Ta onoia 6a popoAoynbouv gs peAAovTIKO Xpovo. H mioTwon yia
avaBaAiopevoug @oOpouc (avaBaAlOpevn  @QOpPOAOYIKR anaitnon) nePIEXEl  KUPIWG MNPOOWPIVEG
POPOAOYIKEC JIaMOPEC NOU NPOKUMNTOUV aAnd CUYKEKPIMEVEC NPOBAEWEIC, Ol onoieCc €ival popoAoyika
EKNECTEEG KATA TNV nNpayparonoinon Toucg. XpewoTikd kal moTwTikad unoAoina avaBaiAopevng
@opoAoyiag cupwneifovTal 0Tav UNApPXEl VOUIKA 10XUPO diKaiwha cupwn@IoPoU Kal ol avaBaAAOPeVEG
@QOPOAOYIKEG ANAITHOEIC KAl UMOXPEWCEIC APOopoUV O POPOUC €IGOONUATOC EICTIPATTOUEVOUG ANod TNV
(popoAoyikn apxn.
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5.23. MeAareg kail AOINEG EPNOPIKES ANAITNOEIG

'OAeC ol anaITAoEIG €ival BpaXunpoBedues Kal, w¢ €k ToUTou, dev anaAiTeiTal Npoegdo®PAnon KATA TNV
NUEPONNVIa TWV OIKOVOUIKWV KATAOTACEWV. H avaluon Twv NeAATOV Kal TwV AOINWV andiTHoEwyV
napouacialeTal oTov NApakdaTw nivaka:

31.12.2012 | 31.12.2011

MeAdreg

MeNaTeg 436 217
Meiov: TTPOBMWEIG yia EMIOQAAEIG ATTaITHTEIG -20 -20
KaBapég eputropikég amraIToelg 416 197
MNoirég araitioeig

Noitroi TTapak p/vTeg pOpOoI 14 14
Acdouleupéva €é00da (TOKOI) 9 11
MpomAnpwpéva £60da/Mn eioTTpaxBévra é00da 6

XpewoaoTeg didpopol 6

Z0voAo 35 37

STouc neAdteg nepihapBavovrar n Tpanela Neipai®g AOyw auEnuévng TigoAdynong katd Tnv
31.12.2012 (€ 214 xiIA.), Media2day (€40 xIA.), ETE (€40 xiIA.) KAn.

5.24. Tapsiaka Aia6goipa kai Icoduvapa

H avaAuon Twv diaBecipwv TnG ETaipeiag exel wg €ENG:

31.12.2012 31.12.2011

MpoBeopiakés Katabéoeig <3 Mnvwyv 2.686 3.096
Katabéoeig dyewg 113 205
Tapeio 1 1
ZUvoha 2.800 3.302

Ta JdiaBéoiya Tng ETaipeiag TonoBeToUvTal Ot BpaxuXpovieg TOKOPOPEC enevOoUOeEl ME okond va
MeyioTonoinBolUv Ta o@EAN, oUPGwva NAvVTAd HPE TNV MOAITIKA nou xapdooerar and Tnv EmiTponn
Enevouoewv Tng EXAE.

And Tnv TonoB&Tnon Twv d1abeCidwy oTN XpNUATayopd O TOKOPOPEG eNevOUOEIC, N €TAIPiA €iXE TOKOUG
€0oda €137 xIA. kaTd To €10G Tou 2012 oTa idla nepinou enineda e TNG avTioTOIXNG MEPUTIVIAG
nepiodou. 1o 2012 kataBAndnkav npounBeieg Tpanelwv Uwoug €1,0 XIA.

5.25. MeToXIKO KEaAalo kai ANoOspaATIKA

a) MeToxiko kepaAaio

To peTOXIKO KEQAAdAIo TNG ETaipiag avépxeTalr oTo nocgo Twv €3.000.000 kai anoTeAeitar and 100.000
METOXEG OvopaoTikng agiag €30,00 n kabe uia.
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B) AnoOspaTika

31.12.2012 | 31.12.2011
TakTIKO aTToBepaTikKo 227 227
A@opoAdynTa Kal €I0IKA POoPOoAoyNBEVTA ATTOBEUATIKA 343 343
ATTOBEPATIKG avATIPOCAPHUOYHG OKIVIATWY 1.436 1.436
Noitra 68 68
AtroB0epaTIKG a11d OIK. Mpoaipeong UTX. GTO TTPOCWTTIKO 49 49
Amrofspartikd KepdAaia 2.123 2.123

Ta a@opoAoynTta Kal €IdIKWG @opoAoynbevra anoBepaTikd napEUelvav  APeTABANTA  Kai  €XouvV
oxnuaTioTei, O6nw¢ epgavileTal oTo Napandvw nivaka, cUPNeWva He TIG dIATAEEIG TNG (POPOAOYIKNG
vopoBeaiag and apopoAoynTa n €IdIK®G popoloynBevTa £€00da (KEPDN anod NWANCON METOXWV, KAM). 3&
nePINTWON Nou ano®aacioTel diavoun autwv Ba npénel va kataBAnBei @opog, o uNoAoyIoPOG TOU OMnoiou
Ba yivel hge BAon TougG IOXUOVTEC OUVTEAECTEG (opoAoyiag €1003NPATOG KATa Tn XPOVIKN OTIYHA TNG
diavoung (20% vyia 1o £10¢ Tou 2012).

5.26. EniXopnynoeig Kal AOINEC HAKPONPOOECHECG UNOXPEWOEIC

A@opd enixoprniynon ano To Ynoupyeio Bopeiou EAAGdOG yia Tnv ayopd Tou Mayiou EEonAiopoU pe
oTOXO0 TNV Npowdnon Tng dpacTnpioTnTag Tou XKO oTn Bopeio EAAGDa. O1 enixopnynosic anocBEvovTail
oTaBepd oe €Trola BAon We avTioToixn NiOTWON TV £00dwWV aAno AoIneg dpaocTnplOTNTEG OTO TEAOG TNG
xpnong. H niotwon ora €00da Tng xprong 2012 avABe ota €24 xIA. (onu. 5.8).

5.27. nMNpoBAsyeig
Inu. | 31.12.2012 31.12.2011
Amro¢nuiwon TTpoowTTKoU Adyw ££6dou aTrod
NV UTTNPETIia 59 12 10
NorTég TTpoBAEWEIG 16 16
Zuvolo 28 26

H kivnon Towv npoBAwewv epgavieral oTov ENOPEVO Nivakd.

Mivakag peraBoAwyv TpoBAéwewv
. , Mp6cBeTn "Ecodo amd YméAoitro
YmoéAoitro Xpnclufmomesloq mp6BAeyn oTv| axpnoipoToinTes mv

BEER EERE = mepiodo mpoBAéysig 31.12.2012
Attolnuiwon TTPoowTTIKOU AGYyw
€€O6O0U aTTO TV UTTNPETIa 10 2 12
MpoBAEWeIg yia Aormoug
KIvoUvoug 16 16
X0voAo 26 0 2 28

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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5.28. TMPopNOeUTEG Kal ACINEG EHUNOPIKEG UNOXPEWOTEIG

'OANEC 01 UNOXPEWOEIC €ival BpaxunpoBeopes KAl WG €k TOUTOU dev anaiTeitTal npoeEdPAnon katd Tnv
nUepounvia Tou IGoAoyiguoU.

H avaAuon Twv NpounBeuT®Y KAl TWV AOINMV UNOXPEWCEWY NAPOUCIalovTdl OToV NApakAaTw Nivaka:

31.12.2012 31.12.2011
MpopnBeutég 430 459
MioTwTtég didgopol 0 )
AedOUAEUNEVEG TTAPOXEG TRITWV 30 47
Zgvolo 460 505

STOouC NpounBeuTEC oupnepIAapBavovTtal To XpnuaTiotnpio ABnvwv kal &&va xpnuatiotrpia (LONDON
STOCK EXCHANGE, DEUTSCHE BORSE AG, NASDAQ STOCK MARKET LLCEURONEXT NV, NYSE
MARKET INC, EURONEXT NV k.a). Ano To ouvoAikO nocd TnG unoxpéwaong Twv €430 XIA Npog Toug
NPounBeuUTEG, TO HEYaAUTEPO HEPOC, €318 XIA. oPeiAeTal aTo XpnuaTIoTRpIo ABNVWV.

5.29. TpeXxwv @POPOC EICOONHATOC KAl (POPOI  EI00ONHATOG
NANpwTEOI

H Aloiknon Tng eraipiac — ornpildpevn OTIC dUVATOTNTEG MOU MNAPEXEl N QOPOAOYIKN vouoBeoia -
oxed1adel TNV NMOAITIKA TNG ME TPOMNO WOTE va €AAxIOTONOIEl TN QOPOAOYIKN TNG enidpuvaon. Bdosl auTtnig
TNG napadoxnc, €xel BewpnBei OTI Ta kEPAN TNG MeEPIOdOU Mou npayuaronoinoav n Etaipesia kar ol
BuyaTpikéc TN Ba diaveunBolv og a@opoAdynTa anoBepaTikad KaTd To PEYIOTO duvaTO EMNITPENONEVO
noago Toug.

O1 un ekninTopeveg danaveg nepIAapBavouv, Kupiwg npoBAEweig, diagopa £€0da, KaBwG sniong noad Ta
onoia BewpouvTal and Tnv €raipgia wg pn duvdpeva va dikaioAoynBolv wg napaywyikeg dandveg o€
evOEXOHUEVO (POPOAOYIKO EAEYXO Kdl oI onoiec avapoppwvovTal and Tn d1oiknon KATta Tov UNoAoyiouo
Tou pOpoU €1000RUATOG.

YNOXPEMOEIG anod popoug 31.12.2012 | 31.12.2011
31.12 21 0
'EE000 pOpoU €100dMANATOG 0 6
DOpol KaTaBANBEVTEG (18) 0
Alapopa @opou Baon AAI 1 15
ZUvolo 4 21
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31.12.2012 31.12.2011
Dbépog €1000MPaTOG 3 14
AvaBaibépevog Popog (2) 4
‘E§030 p 6pou £1605QuATOG 1 10

H cup@wvia Tou pOpoU €I00OAUATOC HE T KEPDN NPO POPWYV, HE BACH TOUG IOXUOVTEC

OUVTEAEDTEG Kal ToU €5680U TNG popoAoyiag, Exel wg €ENG:

31.12.2012 31.12.2011
Znyieg TTpo QOpWV (303) (391)
JuvTeAeOTAG POPOU 20% 20%
Avapevopevo ££060 @opou (61) (78)
PopoAoyIKn ETTIOPACT PN EKTTITITOPEVWV SATTAVWV 62 88
dopoAoyikn eTTidpaan PN @opPoAOYNTEWY ECOIWV 0 0
‘E§050 (p 6p0og £1000ATOG 1 10

H Etaipia €xel dlevepynoel popoAoyikn nepaiwon Twv eTwv 2007, 2008 kai 2009 cUUpwva PE Tov
v.3888/2010, kataBaAAovTac €26.838,37 kai n govn avéAeykTn popoAoyikd xprion napauével 1o 2010.
MNa T xpnon Tou 2011 n ETaipeia &xel eAeyXBei 0TO POPOAOYIKO EAEYXO TWV VOUIHWV EAEYKTMV MOU
npoBAéneral and TIG diaTta&sic Tou apBpou 82 nap. 5 Tou N. 2238/1994. To OXETIKO (QPOPOAOYIKO
nioTonoinNTike Yopnynénke Tnv 11 IouAiou 2012. Aev npogkuwe Kapia npOobBeTn (POPOAOYIKN
UNOXPEWCN MOU va £Xel ouoi®dn eNidpaacn OTIC OIKOVOMIKEG KATAOTACEIC.

MNa tn xpnon 2012, n staipeia €xel evtaxBei O0TO (POPOAOYIKO £AEYXO TWV VOUIHWV EAEYKTWV MOU
npoBAéneral and TIG diaTta&eic Tou apBpou 82 nap. 5 Tou N. 2238/1994 o £AeyXoG auTog BpiokeTal oc
€EENIEN KAl TO OXETIKO POPOAOYIKO nigTonoinTikd npoBAEneTal va xopnynOei NeETA TNV ONUOCIEUON TWV
Oikovopuikwv KataoTrdoswv Tng Xpnong 2012. Av PEXP! TN OAOKANPWON TOU (POPOAOYIKOU EAEYXOU
npokUWOUV NPOOBETEC POPOAOYIKEG UNOXPEWOEIC EKTIHATAI OTI AUTEG dev Ba €xouv ouaiwdn enidpaacn
OTIC OIKOVOMIKEC KATAOTACEIG TNG ETAIPEIAC.

5.30. IvWOTONOINOCEIG CUVOEDEHEVWV HEPOV
Agv UnNApYXouv OUVAAAGYEG Kdl aPoIBEC OJIESUBUVTIKWV OTEAEX®WV Kdl MeEAwV dloiknong yia To
XpnuaTioTnpiako Kévrpo Geoaalovikng.

>Tn ouvexela avaAvovTtal Ta &vOooMIAIKG unoAoina Tng 31.12.2012 kabw¢ kal Ta avTioToiXa Tng
31.12.2011.
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ENAOOMIAIKA YINOAOINA (os €) 2012
ETAIPEIA EXAE XA XKO ETEK
EXAE
AnaiTioeig 27.638,00 10.369,00 240.750,70
YNOXPEWOEIG 1.561.459,66 1.600,00
XA
Anartnoeig  1.561.459,66 319.584,95 19.547,45
YNOXPEWOEIG 27.638,00 13.438,18 0,00
XKO
Anaitnoeig 13.438,18 0,00
YNOXpeWOEIG 10.369,00 319.584,95 0,00
ETEK
AnaiTioeig 1.600,00 0,00 0,00
Ynoxpewoeic  240.750,70 19.547,45 0,00

ENAOOMIAIKA YIMOAOINA (o €)31/12/2011
ETAIPEIA EXAE XA XKO ETEK
EXAE
Anaitnoeig 0,00 15.535,00 1.859.738,50
YNOXPEWOEIC 1.687.796,08 0,00 36.812,79
XA
Anarrioeic 1.687.796,08 394.589,31 11.070,00
YNOXpEWOEIG 0,00 2.348,09 0,00
XKO
Anarioeig 0,00 2.348,09 0,00
YNOXPEWOEIG 15.535,00 394.589,31 0
ETEK
Anaitnoeig 36.812,79 0,00 0,00
Ynoxpewoei¢ 1.859.738,50 11.070,00 0,00

>Tnv Oouvéxela napatiBevralr o1 JIETAIPIKEG ouvaAllayec Tou Opidou TnG 31.12.2012 kabwg kar Ta
avTioTolxa JeyEBn Tou NepuaivoU £TOUG.
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ENAOOMIAIKA EZOAA-EZ0AA (ot €) 2012

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 328.915,80 9.300,00 8.725.540,75

Ecoda and Mepiouara 10.800.000,00 0,00 0,00

E€oda 281.099,95 60.000,00 0,00

XA

Ecoda 281.099,95 490.045,30 40.800,00

Ecoda and Mepiouara 0,00 0,00 0,00

E€oda 328.915,80 70.934,90 0,00

XKO

Ecoda 60.000,00 70.934,90 0,00

Ecoda and Mepiouara 0,00 0,00 0,00

Ef0da 9.300,00 490.045,30 0,00

ETEK

Ecoda 0,00 0,00 0,00

Ecoda and Mepiouara 0,00 1.200.000,00 0,00

E&oda 8.725.540,75 40.800,00 0,00
ENAOOMIAIKA EZOAA-EZ0AA (ot €) 2011

ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 325.315,80 9.000,00 12.779.543,30

Ecoda and Mepiouara 0,00 0,00 0,00

E€oda 218.282,93 60.000,00 200,00

XA

Ecoda 218.282,93 424.286,59 36.000,00

Ecoda and Mepiouara 0,00 0,00 0,00

E€oda 325.315,80 90.757,63 0,00

XKO

Eooda 60.000,00 90.757,63 0,00

Ecoda and Mepiouara 0,00 0,00 0,00

E€oda 9.000,00 424.286,59 0,00

ETEK

Ecoda 200,00 0,00 0

Ecoda and Mepiouara 0,00 0,00 0,00

E€oda 12.779.543,30 36.000,00 0,00

O1 evOOOMINIKEG OUVAAANAYEG APOPOUV UMOCTNPIKTIKEG UNNnpeaieg (AoyioTnpio, ao@dAeia, JdIOIKNTIKEG
UMNPECIEG, KAM), MNXavoypagIikeS unnpeciec kabwg kal unepa&iec unooThpiEng xpnotwv H/Y, nou
TIHOAOYoUVTaIl OE TIMEG NAPOUOIEG UE AUTEG Nou dlevepyouvTdl NETAEU TPITWV.
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5.31. ME&An AioiknTikoU ZupBouAiou eTaipiag

Ta ME£An Tou AloiknTikoU ZupBouliou TnG €Taipiag kata Tnv 31.12.2012, avagEpovTal OTO Nivakd nou
akoAouBei:

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa ®éon

SwkpaTtng Aalapidng Mpoedpog & AlcubBUvwV SUPPBOUAOG
NauAog Aalapidng AvTINPOEdPOC

Xp1oT0d0UA0G AVTwVIAdng MegAog A.Z.

BaagiAng Mapyapng Mélog A.Z.

EppavounA BAaxoyiavvng (1) MéNog A3

ABavaociog ZaBpakng (2) MéAog A.3.

Fewpylog MepBavag MéNog A.Z.

(1) Katd tnv TakTikn Fevikn Suvéleuon TG 21" Maiou 2012 ekAEXBNKe vEO A pe enavekAoyn Twv 6 anod Ta 7 pEAn
Kal o K. EgpavounA BAaxoyiavvng avTikaTtéoTnoe Tov K. Znu. MnakaTto€lo.
(2) Katd Tn Zuvedpiaon Tng 21.9.2012 o k. ABavdaaoiog ZaBRAkng avTikaTeoTnoe To K. NIkOAo MévTio wg PéAoG A.Z.

SnUeIVETAl 0TI Ta MEAN Tou AloIknTIKoU ZupBouliou dev AauBavouv apoiBEG yia TIC UNNPECIEG TOUC.

5.32. Enidikeg i uno diairnoia d1apopEG Kal AOINEC EVOEXOHUEVEG
UMNOXPEWOCEIG

Agv undapyouv. 'OAeG ol anaiThoeig ekTinaTal 0TI Ba sionpaxbolv oTo AKEPAIO.

5.33. leyovoTa HMETA TNV NHEPOHNVIA TWV  OIKOVOHIK®V
KATAOTACEWV

Agv undapxel kanolo yeyovoc a&lo avagopdc yia Tnv nepiodo andé TNV nUeEpounvia Twv ETACIOV
OIKOVOMIK®WV KaTaoTacewv TnG 31 Aekeufpiou 2012 kar péxpl TNV NUEPOPNVIA €yKpIoNG TNG €TROIAC
OikovouIKknG 'EkBeong and To AloiknTikO SupBouAio Tnv 8 MapTtiou 2013, nou va agopouv Tnv ETaipeia
yla To onoio va €niBaAAetal and ta Aigbvr) MpoTuna XpnuaTooIiKOVOUIKAG Avagopdg site avagopd site
diagoponoinon oTa KovoUAId TwV dNUOCIEUPEVWY OIKOVOUIKWY KATAOTACEWV.
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ABnva, 8 MapTiou 2013

O MPOEAPOZ TOY A
2QKPATHZ NAZAPIAHZ

O ANTIMNMPOEAPOX TOY A.Z.
MAYAOZ AAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MAITOIAQY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITZMOY
XAPANAMMNOZ ANTQNATOZ
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