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AHAQNOYME OTI

a) €€ dowv yvwpiloupe, ol evOIAUECEC OUVONTIKEG €€apnviaiec OIKOVOUIKEG KaTaoTAOEIG, 01 OMOieg
KatapTioTnkav cUP@wva Pe Ta ioxuovTa Aiebvn MpdTuna XpnuaToolKoVouIKNG Ava®opdg, ansikovifouv
KAaTa Tpono aAnBn Ta oToIxXEia Tou evepynTikoU Kal Tou nadnTikoU, Tnv kaBapn 8¢on tTng 30.06.2013
Kal Td anoTeAéopaTa Tou npwTou e€aunvou 2013 Tng «XPHMATIZTHPIAKO KENTPO OEX>AAONIKHZ
ANQNYMH ETAIPIA»

Kal

B) €&’ 60wV yvwpilouue, N ouvnUUEvVn €kBeon Tou AloiknTikoU ZupBouliou Tou npwTou eEaurvou 2013
aneikovidel kaTd Tpono aAndn Tnv eEEANIEN, TiG eniddoelg, Tn B8éon Tng eTaipiag «XPHMATIZTHPIAKO
KENTPO ©EZ>AAONIKHZ ANQNYMH ETAIPIA» cuunepIAauBAVOUEVNG TNG NEPIYPAPHC TWV KUPIOTEPWV
KIVOUVWV Kal aBeBaloThTwy nou avTigeTwnilel.

ABfjva, 26.7.2013

(o] o TO
MPOEAPOZ TOY A.Z. & ANTINPOEAPOZ MEAOZ A.Z.
AIEYOYNQN ZYMBOYAOZ A.z
2QKPATHZ AAZAPIAHZ MAYAOZ ANAZAPIAHZ BAZIAHZ MAPIrAPHz
A.A.T.:AK-218278 A.A.T.: AK-255979 A.A.T.: ®-162374

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 5
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2. EEAMHNIAIA EKOEzH AIAXEIPIzZHz TOY
AIOIKHTIKOY 2YMBOYAIOY 2013

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 6
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To AloiknTikdé ZupBoUAI0 Tng «XpnuaTtioTnplakoU Kevrpou Oeooalovikng A.E.» napoucoialel Tnv
eEaunviaia 'EKBeCN TOU YId TIC OIKOVOMIKEG KATAOTACEIC TNG NepIodou nou £€Ang&e tnv 30.06.2013
oUp@wva Pe To apBpo 136 Tou K.N.2190/1920 kai Tng nap. 7 Tou apbpou 5 Tou N.3557/2007.

Ol OIKOVOWIKEG KATAOTACEIG KATAPTIOTNKAV OUP@Gwva WeE Ta Aigbvr MpoTuna XpnuaTooIKOVOUIKNAG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

Katd Toug €& npwToug Mnveg Tou 2013 n ouvoAikn a&ia ouvaAlay®v oTnv ayopd MHETOXWV
diapoppwbnke orta €8,9 dic. £vavTl €6,5 dic. To avTioToIX0 NEPouUVO €EAunvo, au&nuévn kata 37,8%,
EVW OUYKPIVOUEVN HE To deuTepo Eaunvo Tou 2012 (€6,5 dic) napouciace avodo kaTtda 37,5%.

H péon nuepnola a&ia cuvaAlaywv diauopPpwBnke To NpwTo €Eaunvo Tou 2013 orta €74,8 ek., &vavTi
€52,9 ek. Tou avTioTolXou Nepualvou eEaurvou napouaialovrag alénon kaTtda 41,3%. H au€nuévn péon
nuepnoia a&ia ouvalAaywv ouvexioTnke kab’ oAn Tn dldpKela Tou €Eaunvou, evw oTo deUTEPO TPiUNvo
aviABe ota €84,4 ek. Ano To deUTepo dekanevOnuepo Tou Iouviou &ekivnoe Hia onuavTikn ATWON OTIG
OUVAAAQYEG MOU OUVEXIOTNKE OTO MPWTO €IKOOANUEPO Tou IouAiou. O OUVOAIKOG OYKOC TWV HETOXMV
nou diakiviBnkav kata Tn didpkeia Tou npwTou €€apnvou Tou 2013 avnABe os €6,9 dIC. Tepayia, EvavrTi
€5,3 dI16. Tepayiowv Tou Nepuaivol npwTou e€aunvou gpgavifovrag av&non kata 30%.

O TevikoG AcikTng Ti@V Tou XpnuaTioTnpiou ABnvwyv, oTi¢ 30 Iouviou 2013 diapgopPpwBnKe oTIC 848
HOVAdEeC UEIWHPEVOC KATA 6,6% and Tnv apxn Tou £Toug kal au&nuévog katd 38,7% Tng 30 Iouviou
2012. EvdelkTikO gival 0TI Tov Maio Tou 2013 o MNevikog AgikTng unepePn Tig 1000 povadeg evw avTiBeTa
oTa péoa Maiou 2012 gixe unoxwpnoel Katw and Ti¢ 500 Hovadeg, oNPEIOVOVTAG XAUNAO €IKOOAETIAG
oTIc 5/6/2012 (476,36 HOVADEG).

H ke@aAaionoinon Tou XA aoTic 30/6/2013 avnABe ota €56,4 dic. napouaialovTag av&non kata 66% os
oxéon e Tnv 31/12/2012. 3710 MAQiglo TnNG avake@aAlaionoinong Twv  TEOOAPWV EAANVIKWV
onuavTikwv Tpanelwv (EBvikn, Alpha, Meipaiwng, kal Eurobank) €éva véo XpnUATOOIKOVOUIKO Npoidv yia
Ta eAAnvika Jedopéva e€ionxOn npoc¢ JdianpaypdaTteucn oTo  Xpnuartiothpio ABnvwv, ol TiTAol
MNapaoTaTikwv Alkaiopdtov npog Ktion Kivatov A&iov r Warrants. H esioaywyn Tov TiTAwv
MapaoTatikwv AlkaiwpdTwv npog Ktrion Kivntov ASiov Tng Alpha Tpanelag npaypaTtonoinénke oTig
11/06/2013 kai Tng EBvIKNAG Tpanelag oTic 27/06/2013.

EEEAI=H APAZTHPIOTHTQN NMPQTOY EEAMHNOY 2013

Epnopikn 31a6son and Ttnv csraipeia XKO npog Ta MEAN TWV UNNPECIOV
Inbroker/InBrokerPlus Tou X.A - Vendor.

To X.A. di1aBgtel To guoTnua InBrokerPlus, To onoio diaTtiBeTal epnopika and To XKO ora MéAn Tou X.A.
¢ Mia oAoKAnpwpEVN unnpeoia napakoAolBnong XpnHATIOTNPIAKWV TIH®OV O NpaypaTikd Xpovo Kal
0dguong/diaxeipiong evioAwv TeAlkwv xpnotwv (OMS), yia Ti¢ unooTnpiOPEVEG XpNUATIOTNPIAKEG
Ayopec (X.A., XAK kal aAAec =£veg Ayopeg) oTo nAaiolo Asitoupyiag Tou AikTuou XNET anoé Tov ‘OpiAo
EXAE.

>T0 NpwTO €€GuNvo Tou 2013 evrabnkav ol evepyeleg npowOnong Tou InBroker/InBrokerPlus oTa PEAN
Tou X.A. KAl €TAIPI®V NAPOXAC XPNMATIOTNPIAKNAG NAnpogopiag Héow napoucidoswv Kal kat’' 1diav
OUVAVTNOEWV.

To A’ EEdunvo Tou 2013 o1 neAdTteg Tou cuoTtnPaTog eivai: ‘Opihog Tpanelag MEIPAIQZY, ‘Opilog
EONIKHZ Tpdanelag, NEO TAXYAPOMIKO TAMIEYTHPIO, MANTEAAKHZ AXE, NUNTIUS AXE, ALPHA
FINANCE, GUARDIAN TRUST AXE, CFS AXE, CAPITAL AXE, EUROTRUST AXE, EUROCORP AXE, GLOBAL
CAPITAL AXE (CYPRUS), EAAHNIKH TPAMEZA (CYPRYS), PROCHOISE AXE (CYPRUS), MEGA EQUITY
AXE (CYPRUS), ARGUS AXE (CYPRUS) NAYTEMMNOPIKH, EURO2DAY, NMPQTO OEMA

MapdAAnAa pe Toug eTaIpikoUG NeAATeG To XKO O1a0€Tel TNV unnpeoia Kal o€ NeEAATEG AIAVIKNG Ol onoiol
oTo TeEAog Tou A’ €€aprvou Tou 2013 avepyovTal og 13 xpnoTeg Pe €0oda 2.796 € yia TNV w¢g avw
nepiodo.

H epnopikn d1d60n Tou OUCTAWATOG KATA To A’ €EAUNVO TOU £TOUG anePepe £€00da nMou €Xouv Rodn
TiJoAoynBei Tng Td&ewg Twv 358.670 €. Ta avtioTtoixa €£oda aviABav ouvoAika ota 319.450€
(€177.108 npog 1o XA kai €142.342 npog TpiToug).

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 7



“\l\l\\lf
m11111113an

A

E=ZAMHNIAIA OIKONOMIKH EKOEZH 2013

2uvepyacieg oTnv uAonoinon épywv Tou OpiAou

To A’ EEGunvo ouvexioage Tnv unooThnpiEn Twv epyaci®v Tou OpiAou, CUPMPETEXOVTAG OTnV oldda
avantuéng Tng ayopdg dianpayudarteuong PUnwv napéxovrag unooTnpi&n oto oxediaoud avanTu&ng kai
€vioxuong TnG ayopdg auTnc. =To NAdiolo TnG evioxuong Twv dpdcswv Tng AlelBuvong, CUMHETEIXaUE
oto “7™ South East Europe Energy Dialogue” nou npayuatonoifi@nke otn Osocalovikn oTic 15-16
Iouviou.

Tautoxpova CUMHETEXOVTAG OTNV opada avanTtuEng evog XpnuartioTnpiou Evépyelag To XKO ouvéxioe
TNV napakoAolBnon Twv eEeAiEewv oTnv Eupwnaikn ayopd eveépyelag, TIGC €EeAi&eic aTnv EAANVIKA
ayopd onwc eniong kai Tnv nepioxn TnG N.A. Eupwnng.

Seemea Press Clippings — Energy newsletter

EvTdg Tou A’ €Eaunvou Tou 2013, ouvexiobnke n kabnuepivr napaywyn Twv SEEMEA Press Clippings
yla Tnv evnuépwon Tou XA kal Tou XAK, oTa onoia napouaialovTal NuePNoiwg nepinou 60 €IBNOEIC KATA
HMECO OpPO XPNMATIOTNPIAKOU, OIKOVOMIKOU, EMIXEIPNUATIKOU Kdl EVEPYEIaKOU &ev3IapEPOVTOG and TiG
xwpeg TNG NoTioavaToAikng Eupwnng kal Tng Méong AvaToAnc.

Se €I0IKEG MNEPINTWOEIG, OTO nAaiolo Tng dlapkoUc¢ napakoAouBbnong Twv eEeAiEewv oTOV XWPO TNG
KepaAalayopdg otnv euplTepn nepioxn, 1o XKO ouveta&e nAsiada eEeidikeupévwy reports yia Tnv
evnUEPpwon TnG Aloiknong Tou OMIAOU OXETIKA ME ONPAVTIKAG yeyovoTa nou dagopolaav TIG
XPNHATIOTNPIAKEG €EENIEEIC OTIG XWPEG QUTEC.

Anooxion ano Tnv EXAE Tou kAadou Tou KevTpikoU AnoBeTnpiou AoV Kdl £I0Oopa npog Thv
ETaipia (He TauToxpovn avadoxn ano Tnv TeEAsuTdia) cUPNP®vVA HE TIG JIAaTAEEIg TV ApOpwv
1-5TOoU V. 2166/1993

Ynd To npiopa TNG YeVIKOTEPNG npoondadeiag avaBaduiong Twv napexodevwy ano Tov ‘Opiho EXAE
UNNPECIOV Kal evappoviong TV Kavovwv AeiToupyiag Tou pe Ta S1gBvr) NpoOTUNA Kal MPAKTIKEG KAl
NPOKEINEVOU Kal €MITEUXBEI anoTeAEOPATIKA KAl OPAAR NPOCApUOYR OTIC UETABOAEC MOU enEpXovTal
EVOWEI TNG EQPAPHOYNG EVOG eUpUTEPOU MAAICIOU PETPWV O Eupwnaikd Kal NaykoouIo €ninedo - PE TNV
gpappoyn Tou Kavoviogpou EMIR, Tov uno wreion Kavovioud Tou EupwnaikoU KolvoBouAiou OXETIKG UE
TN BeATimon Tou OlakavoviopoU a&loypdpwv oTnv Eupwnaikr ‘Evwon kai Ta Kevrpikd AnoBetrnpia
TiTAwv (CSDs Directive) To AloiknTikd ZupBoUAio Tng ETtaipeiag otn pe apibuyo 217/20.6.2013
ouvedpiaon Tou opOPWVA anopaacios Ta akoAouba:

a) Tnv évapén Tng diadikaciag 10popdc nNpog kai avadoxng ano Tnv Etaipeia, cUp@wva pe TIg O1aTAEEIC
Twv apBpwv 1-5 ToUu V. 2166/1993, ToUu anooxI{OPEVOU anod TNV AVOVUMN €TAlpeia e TNV €NwVUUIa
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA YMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY &
KATAXQPHZH>», (E.X.A.E.) KAadou Tou KevrpikoU AnoBernpiou ALV Kal TWV MNAPEXOHEVWV
uUnnNpPecI®V MnNTpwou Kai AlakavoviopoU w¢ Kal TG 0paaTnpioTnTag diaxeipiong Tou ZuoThPaTog AuAwy
TiTAwv, TIC onoieg aokei n E.X.A.E. evepyoloa w¢ KevTpikd AnNoBeTrnpio cUPPWVA PE TIGC SIATAEEIC TWV
apBpwv 39 en. Tou N. 2396/1996, 74 kai 83 Tou N.3606/2007 kai 1-7 Tou N.3756/2009, 6nwc
IoxUouVv.

B) Tov opiohd TNG nuepounviag Tng 30n¢ Iouviou 2013, wG nuepopnvia kaTtapTiong TNG AOYIOTIKNC
Katdotaong (IooAoyiopoU) oTtnv onoia 6a sugavileTal n nepiouciakn kKatdoraon Tou EI0QPEPOPEVOU
KAGdouU TNG €10PEPOUCAG ETAIPEIAG.

Y) Tov 0opIiopo OpKWTWV EAEYKT®WV TNG AVWVUMNG E€TAIPEIAC OPKWTWV EAEYKTWV AOYIOTWV HE TNV
enwvupia «EPNZT & FANTK (EAAAZ) OpkwToi EAeykTEG AoyIoTEG A.E.» wG apuodIoug ya Tov €AEYXO,
nigronoinon kal unoypa®n Tng npoBAsnopévng AoyioTikng Kataoraong Anooxiong Tou anooxI{OHeVo
KAA@dou kai Tn oUvVTagn TnG OXETIKNG EKBETEWG.

d) Tnv napoxn €€ouciodoTnong otov Mpoedpo Tou AloiknTikoU ZupBouAiou & AlguBlvovTa ZUPBoUAO K.
Swkpdtn Aalapidn onwg, €n’ ovopaTt kal yia Aoyapiacpd Tng ETaipeiag, kab’ unokataoTacn Tou
AloiknTikoU TnG ZupBouAiou, kaTapTioel kAl UNoypayel, META Tou eknpoownou Tng E.X.A.E.
(Elopépouca Tov anoonwuPevo kKAAdo eraipeia) =x€dio ZUupBaong ‘Opwv Anooxiong KAadou kai To
unoBAAAel Npog &ykpion oTo AloIKNTIKO ZUPBOUAIO.

Me Tnv oAoKANpwan TNG €vOOOMIAIKNAG avadidpBpwaong ol UNNPECIEC NMou napexovTal onuepa and To
XpnuaTiotThpio ABnvwv Ba ouvexioouv va napéxovral xwpig diagoponoinon and Tnv E€ionypévn
€Taipeia, n onoia Ba &xel wg 100% BuyaTpikeg To Kevtpikd AnoBetnpio Agiwv nou Ba diaxelpileTal 1o
ZuoTtnua Aulwv TiTAwv kal Tnv ETaipeia Ekka®apiong ZuvaAlaywv XpnuartioTnpiou, evapuovifopevn
NANPWC PE TNV JOHM TWV JIEBVWV OAOKANPWHEVWOV XPNHATIOTNPIAK®OV OMIAWV.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 8
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ZXOAIAZMOZ ANMOTEAEZMATQN

To A&ITOupyIKO ANOTEAEGHA TOU NMpwTou eEaprvou 2013 Tou XKO (EBIT) diapoppwbnke o {nuia €325
XIA., €&vavTi {nuIag €264 xIA. To avTioToixo NePUOIVO OIACTNHA, YEYOVOG TO onoio oQeiAeTal a) oTn
Znuioyodvo Aeitoupyia Tng dpaotnpioTnTag Tou InBroker/InBrokerPlus n onoia gugavilel {nuieg LWoug
€113 xIA. B) oTn dievépyeia NPOBAEWNG YIa TIC AVEAEYKTEC XPAOEIC UWoug €100 xIA. kal y) oTn diakonn
MIoBwTnpiou cupBoAaiou pe Tnv EBvIk Tpanela.

H Znuia Tou npwTou €Eaunvou 2013 Tng €Taipiag, avnAbe oe €262 XIA., &vavTi {nuiag €197 XIA. oTo
avTioToIXo NEPUCIVO diaaTnua.

‘Ecoda

Ta ouvoAikd €0oda TngG €Taipiag avnABav oTto nood Twv € 441 xIA., €évavTi €309 XIA. TNG aAvTIOTOIXNG
nepuoivng nepiddou, epgavifovrag auv&non 42,7% nou o@eileTal anokAeIoTIKG oTnv al&non Twv
€00dwVv and Tn dpaoTnpIdTNTA avapeTadoong nAnpogopiag InBroker/InBrokerPlus.

Ta €00da anod Tn dIanpayuaTeEUOn HETOX®WV ava@EPovTal O NOCOOTO TNG NMPOWNBEIag TWV cuvaAAaymyv
Twv Enevdutwyv TnG Bopeiou EAAGDOGC and Tig ouvaAAayeg Toug oto XA. Ta €00da auTd Katd To NpwTo
€€aunvo Tou 2013 avnABav ota €36 xIA., evavTi €33xIA. TNV avTioToiXn nepaoivr nepiodo eu@avifovrag
al&non 9%. H au&non o@eileTal oTnv avodo TngG YEoNG nuepnalag a&iag ouvallaywv oto XA, n onoia
ano €52,9 skatoupUpla To NpwTo €€apnvo 2012 au&nbnke orta €84,4 skaTtoppUpla To NPWTO £EAPNVO
2013 (aU&non katd 41,3%).

Ta €0o0da and avaperddoon nAnpogopiac yia To NpwTo Eaunvo Tou 2013 avAABav ota €361 XIA.,
gvavT €194 xIA. To npwTo €€aunvo Tou 2012, guavilovrag al&non kata 86%.

'E§0da

Ta AsiIToupyika £€£0da TG €Talpiag To NPpwTo €€aunvo 2013 diapgoppwbnkav ota €726 XIA., EvavTl €521
XIA. Tou avrtioToixou €Eaunvou Tou 2012, napouaialovrag av&non kata 39,3%. H av&non Twv
ASITOUPYIK®DV €EODWV MNpoEpxeTal and Tnv av&non nou ep@aviocav ol dandveg via AQyn
XPNHATIOTNPIAKNG NANnpo®opiag Tng unnpeaiag InBroker/InBrokerPlus katd €113 xIA. 11 31,3% kal ano
Tn dievepyela NPOBAEWNC Yia TIC AVEAEYKTEG Xproeic Uwoug €100 XIA.

O1 apoIBég kal €€0da npoownikoU diapgopPpwlnkav oTo noad Twv €72 XIA., &vavti Twv €74 XIA. TnG
avTioToIXNG NEPUTIVIAG NePIOdOU, sugavifovTag heimon kaTa 2,7%.

METOXIKO KE®PAAAIO

To peToXIKO KedaAalo Tne ETaipiac anoteAeital anod 100.000 peToXEG ovopaoTikng agiac €30,00 n kalbe
Mia kar avépyeTal oto noco Twv €3.000.000. To peToxikd kKe@aAaio Tng Etaipiag dev peTaBARBnke oTtn
diapkela Tou 2013,

MEPIZMATIKH NMOAITIKH

H Fevikn Zuvéleuon Tng 24/5/2013 anogdaacios Tn PN diavoun HEPIoPATog yia Tnv dIaxelpIoTIKA Xpron
Tou 2012.

ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMNAN

Agv undpxouv oUvaAAayeG kal apoiBeg OIEUBUVTIKWV OTEAEXWV Kdal HMEAWV JI0ikNoNng yid TO MPwTO
€€aunvo Tou 2013, oUTe Kal XPEWOTIKO I NIOCTWTIKO unoAoino and Tig ouvaAAayEg auTég Tnv 30.6.2013.

XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia de Xpnoliponolei XpnHATOOIKOVOUIKA HECA YId TNV EKTIMNON NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY I TNG OIKOVOMUIKNG KATAOTAONG N TOUu AoydplaopoU anoTEAEOPATWV XPprong Kal wg €K
TOUTOU Jev €@appolel AoyIoTIKn avTioTaduiong.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 9
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MPOOMNTIKEZ 'lA TO YNMNOAOINO AIAZTHMA TOY 2013

H nopeia Tng EAANVIKNG olkovopiag ennpedadlel ouciaoTIKA Tn CUVAAAAKTIKN dpacTnpidTNTa Kdl TIC TIMEC
oTo XpnuaTtioThpio ABnvwyv. H nTwon Tng a&iag Twv PeToXwv ennpealel kal TNV a&ia Twv ouvaAlaywv
€ni TnGg onoiag €IoNPATTEl ONUAVTIKO MHEPOG Twv €00dwv TnG ETaipiag. H evdexouevn nTwon Tng
nuepnoiag a&iac ouvaAlaywv oTo XpnuaTioThnpio ABnvwv xaunAoTepa ano Tov péco 6po Tou 2012,
aVApEVETal va eNnPeacel apvnTika Tnv Kepdogopia Tng €raipiag atn xprnon 2013. EninAgov n €Taipia
EMIKEVTPWVEI TIC NPOoOoNdBEIEG TNG OTAV AvANTUEN TNG Aayopdg Kdl au&non TwV NWANCEWV Yid To Npoidv
InBroker/InBroker Plus peE TAuTOXPOVO MEPIOPIONO Twv avTioTolXwv danavwv ®OTE vd KATAoTEl
KEPOOPOPO OTO PEAAOV.

NOyw Tng anogaoioBeioac avadiapfpwaong Tou Opidou EXAE kal TNV anooxion Tou KAGdou KevTpikou
HUNTpwou/diakavoviouou Kal eiopopd oto XKO, 8a dnuioupynBouv npdobeta £€00da yia To XKO nou Ba
dlaog@aAiocouv TNV BiwoigdéTnTa Tou. H Xprion Tou 2013 avauéveral va oAokAnpwbei kepdopdpa yia To
XKO napad Tnv gu@avion {nui®v oTo NpwTo €EAUNVO.

Tautdxpova, n ETaipia pe Tn ouvexn npoondbeia NEPIOPIOUOU TWV AEITOUPYIKOV dAnavwv Td TEAEUTaid
xpovia, €ival o€ KATAOTAON VA AVTIHETWNICEl WE €MTUXIA TIC MPOKANCEIG TNG SUOKOANG OIKOVOMIKNAG
ouykupiag Tou 2013, evw Pe Ta véa MpoidvVTa Kal TIG UMNPECIEG nou avanTtlcoesl, npoonabei va
EKMETAAAEUTEI TIG EUKAIPIEG VIO AVANTUEN TWV €PYACI®MV KAl ENEKTACN OE VEEC MEPIOXEC.

KYKAOZ EPITAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £00da Tng Etaipiag diapoppwvovTal o€ Jeyaio BaBud and napayovTeg Toug onoioug dev duvaral va
ENnNpeaocel, KABWG ouVvOEoVTal HE TIC EENIEEIC TWV PEYEBWV TNG EAANVIKNAG KE@aAAalayopdc, Ta onoia He
TN O€Ipd TOoUuG ennpedalovTal and pia osipd and napdyovTeg, ONWG Td BACIKA OIKOVOMIKA OTOIXEId TWV
EIONYHEVWV ETAIPEIQV, TA BEPEAI®IN HAKPOOIKOVOUIKA OTOIXEId TNG EAANVIKNG OIKOVOoWiag, Kabwg eniong
Kal ano TIG e€eAieic oTIc diebveic ke@aAalayopéc. H ugioTauevn Kakr OIEBVNG OIKOVOWIKI GuyKupid
au&avel Toug KIVEUVOUG ano Tn HEIWoN TWV TIHOV TV JETOXWV Kal TNG GUVAAAAKTIKNAG dpaaTnpidoTnTag
YEVIKOTEPA, KATI MOU VOEXOMEVWG VA £XEI ApVNTIKM nidpaon oTnv kepdogopia Tng ETaipiac.

AVTIBETa YE TO OKEAOG TwV £000WV, TWV onoiwv To PEyeBog dev unopei va eleyxBei ano Tnv ETtaipia,
OTO OKEAOC TwV €EO00wV KaTaBAAAovTal CUVTOVIOUEVEG MPOONABEIEC MEPIKOMNNG TOUG, WE okond Tov
NEPIOPIOKO TWV APVATIKOV EMNINTOOEWYV OTA OIKOVOUIKG anoTeAéopata TnG ETaipiag and evdexXOPEeEVEG
duopeveig eEeAigeig TNG ayopdg.

AIAXEIPIZH KINAYNOY

MapayovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

H ETaipia ekTiBeTal 0 NeEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVWY. O1I ouvhBeIg kivduvol aToug
onoioug BewpnTikd unayeral, gival kivduvol ayopdc (HETABOAEG o€ oUVAAAAYUATIKEG ICOTIMIEG, EMTOKIO,
TIHEG ayopdc), MOTWTIKOG Kivduvog, KivOUVOoC peuaToTNTAG, KivOUVOG TAPEIAKOV POV,

To yevikdO npoypaupa dlaxeipiong Kivduvwv Tng ETaipiac dleknepal®veTal PECW Twv apHodiwv
unnpeoiwv Tou OpiAou kal Ta Bacika aroixeia avaAlovTal NapakaTw:

SuvaAAayuarikog kivduvog O kUpIOG OYKOG TwV ouvaAAaywv Tng ETaipeiag sival og Eupw Kal, g ek
TouTou, N AsiToupyia Tng ETaipeiag dev ennpealeral and cuvaAAaypaTikd Kivouvo.

Kivduvog Tiung H eTaipia dev exTiBeTal o€ Kivduvo PeTABOANG TNG a&iag Twv Xpeoypdpwy Nou KATEXEL.

MoTwTIKOG Kivouvog O KUKAOG EpyacioVv TNG €Taipiac ouvioTaTal Kuping and guvaAAayEg TnG ayopdag
afiwv Kal TNG ayopdg Napaywywv, Kabwg kal €IONyHEVWV €TAIPEIOV Kal PeAwv. ZTn Bdon auth o
MNIOTWTIKOG KivOUVOG EKTILATAl OTI €ival NEPIOPICUEVOC.

Kivduvog peuorornrag O kivOduvog peuoTdTNTAC diaTnpeiTal ge XaunAd enineda pe Tn O1dTRPNnon
enapkwv 01aBeCipwy, evw Ta €00da and cuvaAlayeg sionpaTtrovTal dueada.

Kivduvog Tausiak@wv powv kail kKivduvog HeTaBoAwv Tng euioyng a&iac AOyw pHeTaBoAwv Twv
gmiTokiwv Ta AgiToupyikd €oodd, OGO KAl Ol TAMPEIOKEG PoEG, TnG ETaipiag eivar avegaptnTta ano
METABOAEG TWV EMITOKIWV.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 10
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ETAIPIKH YNMEYGYNOTHTA

‘Eva Baocikd XapakTnpioTIKO Mou €ival Kolvd 0t OAEG TIG MPONYHEVEG KOIVWVIEG Kal OIKOVoieg. To
XapakTnpIoTIKO auTo €ival To NoogooTo Kolvwvikng YneuBuvoTnTag nou enideikvUel TOGO N NoAiTeia, 600
Kal ol €MIXEIPNOEIG KAl ol NOAITEG, nou fouv Kal epyalovTdl O€ AUTEG.

'Evag and Toug afoveg, MEOW TWV OMNoiwV ek@PAleTal n KOIVWVIKA unguBuvoTnTa €ival autdg Twv
enixeipnoswv. H ETaipikn Koivwvikn EuBuvn (EKE) anoTeAei TNV oucoiaaTikn €K@pacn TnG KOIVWVIKAG
UnNeuBuVOTNTAG TWV EMNIXEIPNOEWY KABWG To gpyaaciakd nepiBaAAov €ival pia and TIG NEPIOXEG OMOU Ol
ENIYXEIPNOEIG JNopoUV va epapuocouv npoypdupata Etaipikng Koivwvikng EuBUvng. ENNAEov NoAITIKEG
EKE pnopoUv va acknBouUv og TOMEIG ONwG To NepIBAillov kai n Biwaoiun diaxeipion Tou, o avBpwnog Kal
n naideia.

ZTov 'OpiIAo EXAE, oto onoio avrkel To XKO, nioTteloupe OTI n EKE eival undéBeon OAwv pag. =€ pia
Kolvwvia nou d1apkwg e€ehioosTal kaveévag pag dg unopei va pével anabng. ‘OAol pag €xoupe Tnv idia
€uBUVN anévavTl oTnv Kolvwvia kal To nepiBdAlov. O 'OpIAoG pag dpacTnpionoleiTal g €va dIapKwg
METABAAAONEVO MAYKOOMIONOINKEVO NEPIBAANOV KAl EPXETAl AVTIMETWNOG KABNUEPIVA PE NPOKANCEIC NOU
agopouv oTnv anodoTIKOTNTA Tou aAAd Kal OTnV napoucdia Tou w¢ avandonacTtou MPEAOUG Tou
KOIVWVIKOU Kal 0IKOVOMIKOU YiyveaBal.

MNa epdag, n Etaipikn Koivwvikr EuBuvn oxeTileTal apeoa Pe TNV €vvold TnG BIWCIYNG avanTuEng, €xel
€0eAoOVTIKO XapakTrpa JpAcewv Kal anoTeAEl OTpaTnyikn €mAoyn pag. 'EXoupe dnuioupynosl Kai
ouveyiloupe €va npoypappa Spacewyv Nou apopd To nepIBailov, Tov avBpwno kai Tnv naideia:

e T[lpoonaBoUpue va OUPBAAAOUME OTN HEIWON TNG QPTWXEIAG OTEKOVTAG dAPWYOC OTO £pYyo
€0EAOVTIKWV 0pYavIoU®V Nou oTnpifouv cuvavepwnoug Jag.

e Suvexiloupe TIC npoondBeleg pag yia TNV npoortacia Tou nePIBAANOVTOGC HE KABNUEPIVEG
EVEPYEIEC avakUKAWONG Kal UIoBeToUNE VEOUG TPOMOUG £pyaciag péoa anod dia oeipd anAwv
NPAKTIKWV AEITOUPYIAG TOU KTIPIOU PE OKOMO TNV £E0IKOVOUNON EVEPYEIAG.

e T[powBolpe kal ornpiloupe £€va Npoypappa evnuEPWonG & eknaideuong o PabnTeg, (POITNTEG
Kal oTEAEXN TNG Ayopdag GTOXEUOVTAG OTNV avanTugn Tng xpnuaTiornpiakng naideiag.

e Ynootnpifoupe wg evepyd MeAog TIG nmpoondbeieg Tou EAANvikoUu AikTUou yia Tnv ETaipikn
Koivwvikny EuBUvn nou oToxevel oTnv npowOnaon kai npoBoAn Tng EKE 1600 0TO €niXEIpnUaTikod
Kal KOIVwVIKO oUvoAo 000 Kal oTnv €niTeugn 10opponiag PeTa&u kepdogopiag kal BIwoIPNg
avantuéng.

ZHMANTIKA FEFONOTA METAFENEZTEPA THZ 30/06/2013

Agv undpxel onNuavTiko YEYOVOG Nou €AaBe PEPOG f oAokAnpwOnke pera Tnv 30.6.2013, nuepopnvia
KAEICINATOG TWV OIKOVOUIKWV KATAOTACEWV TOU MpwTou e€aprivou 2013 kal pEXPl TNV €YKPION TWV
OIKOVOMIK®V KATAOTACEWY ano To AIoIKNTIKO SUUBOUAIO TNV 26.7.2013.

ABrjva, 26 IouAiou 2013

To AloIknTIKO ZupBoUAio

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 11
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3. EKOEzZH ENIZKOMNHzZHZ ANEEAPTHTQN OPKQTQN
EAEFKTQN AOINIZTQN
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'EkOeon Eniokonnong Evaiapeong XpnHaTooikovouikinG NMAnpogpopnong
Mpog Toug peToxoug TNG ETaipeiag XPHMATIZSTHPIAKO KENTPO ©EZZAAONIKHZ A.E.
Eicaymyn

Eniokonnoape Tn OuvnUUEVN OUVONTIKA KATAoTAoOn XPNMATOOIKOVOUIKNG ©gong Tng ETaipeiag
XPHMATIZTHPIAKO KENTPO OEZ>AAONIKHZ A.E. Tng 30" Iouviou 2013 Kal TIC OXETIKEC OUVOMTIKEG
KATAOTACEIG GUVOAIKOU €1000ANATOC, HETABOA®V KaBapng B£onG kal TAMEIAKWV powv TnG €EAPNVNG
nepiodou nou €An&e auTnh Tnv nUeEpounvia, Kabwg Kal TIG ENIAEYHEVEG ENEENYNHATIKEG ONUEIWTEIG, NMOU
OUVBETOUV TNV €VOIAUEDSN CUVOMNTIKN XPNHATOOIKOVOMIKNA nAnpo@opnon. H Aloiknon £€xel Tnv euBuvn yia
TNV KaTtdpTion Kal napouciacn auThng TNG evOIAPEONC OUVONTIKNG XPNHATOOIKOVOUIKNG NANpopopnong,
oUhQwva pe Ta Aigbvn MpdTuna XpnUaTooiKoVOUIKNG Avagopdag, Onwe auta £xouv uloBeTnBei anod Tnv
Eupwnaikn 'Evwon kal epapuolovTtal otnv Evdiaueon Xpnuatooikovopikn Ava@opd (AleBvéc AoyioTIKO
MpoTtuno «AAM» 34). Aikn pag suBlvn sival n €kppacn evoc cUPNePAoPAToS i AUTAG TNG evOIAPEDNG
OGUVONTIKNAC XPNHATOOIKOVOMIKAG NANpo®OpnonG Be Bdon Tnv eniokdnnon pac.

EUpog Eniokonnong

AIEVEPYNOAUE TNV €NIOKONNON Hag oUuewva Pe To AigBveg MpoTuno Enmiokonnong 2410 «Eniokonnon
Evdiaueonc Xpnuartoolkovouikng MAnpogopnong nou dievepyeital and Ttov AveEaptnto EAsykTtn Tng
OvTotTnTag». H emokonnon Tng ev3IAUEONG XPNHATOOIKOVOMIKAG MNAnpogOopnong aouviotatdl oTn
Olevépyeld  OIEPEUVNTIKOV  EPWTNHATWV  KUPIWG MNpoG npoownad nou eival  unevBuva vyia
XPNHATOOIKOVOUIKA Kal AOYIOTIKG B£uata Kal OTnV €Qapuoyr avaAuTIkKOVv kKal aAAwv d1adikaciov
enokonnong. To €Upog TNG €MoKONNONG €ival ousiwdWG HIKPOTEPO and aUTO TOU €AEYXOU nMou
dievepyeital cUppwva pe Ta Aigdvr Mpotuna EAEyxou kal ouvenwg, dev pag didsl Tn duvartoTnTta va
arnokTNOOUME TN dlac@aAion OTI £Xouv NepIEABel oTnv avTiAnwn pag 6Aa Ta onuavTika 8uaTta Ta onoia
B8a pnopouoav va esvroniotoUv o €vav €Aeyxo. KaTtd ouvenesia, hge TNV napoloa dev d1aTuN®VOUUE
YVOUN €AEyXOU.

Supnépacpa

Me Bdaon Tn OlevepynBeioa eniokdnnon, Oev €xel NeplEABel oTnv avTiAnwn pag oTidnnoTte Ba pacg
odnyouos oTo cupnépacua OTI N CUVNUUEVN €VOIAUEDN GUVOMTIKN XPNHATOOIKOVOMIKA NAnpogopnon
dev €xel KaTapTioBei, and kKabs ouoi®wdn anown, cUPPWva Pe To AAM 34.

ABnva, 26 IouAiou 2013
O1 OpkwToi EAeYKTEG AOYIOTEG

MANATIQTHZ I.K. MAMNAZOTAQOY IQANNHX WYXOYNTAKHZ
AM Z0OEA 16631 AM ZOEA 20161
EPNXT & NANIK (EAANAZL)

OPKQTOI EAETKTEZ AOTITZTEZ A.E.

110 XAM EGNIKHZ OAOY AOGHNQN - AAMIAZ
14451 METAMOP®Q>H
A.M. ZOEA ETAIPIAZ 107

EY

Building a better
working world

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 13
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4. ENAIAMEZEZ ZYNONTIKEZ OIKONOMIKEZ KATAZTAZEIZ

2013
MNa Tnv nepiodo 1 Iavouapiou éwg 30 Iouviou 2013
ZUpQmva pE Ta Aigbvi MpoTuna XpnHATOOIKOVOMIKNAG Avagopac

(nood o€ XIAIGOEC eUpW EKTOC av avapepeTal d1APOPETIKA) 15
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4.1. ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Enp. 01.01- 01.01- 01.04- 01.04-
30.06.2013 | 30.06.2012 | 30.06.2013 30.06.2012
‘Ecoda
Aiamrpaypdreuon ZuvaAlaywv (Trading) 5.6 36 33 20 11
InBroker/InBrokerPlus 5.7 361 194 300 126
Norrég YTnpeaieg 5.8 44 82 23 46
Z0voAo AEITOUPYIKWV £00BWV 441 309 343 183
Ko6oT0G £pyaoiwyv Kail SATraveg
ApoiBég kal €080 TTPOCWTTIKOU 5.9 72 74 39 38
ApoiBég kal ££0da TPITWV 5.10 3 1 0
YTInpeoieg KoIVAG w@éAeiag 5.11 11 6 4
ZUVTNPACEIG/UNXAVOYPAPIKN UTTOOTAPIEN 5.12 0 0 1
®6por-OrnA 5.13 11 25 6 12
Niayeipion kTnpiwv/egoAiopoU 5.14 31 30 15 16
'E¢oda UGPKETIVYK Kal dla@ruiong 5.15 0 1 0 1
Aamraveg INBROKER 5.16 474 361 275 203
Ac@dahioTpa 5.17 3 2 0 1
E¢oda Aeimoupyiag 5.18 13 15 7 7
Norré £¢oda 5.19 8 1 6 0
ZUVOAO AEITOUPYIKWYV EPYOCIWV KOI
Samavwyv 626 521 355 283
Aanaveg un enavaAapBavopeveg 5.20 100 0 100 0
ZUVOAO KOOTOUG AEITOUPYIKWYV EPYOTIWV HE
vEEg SpaoTNPIOTNTEG 726 521 455 283
Znpieg Tpo POpwWV, XPNHATOSOTIKWY,
ETTEVOUTIKWYV OTTOTEAEOUATWYV Kal
amooBéoswv (EBITDA) (285) (212) (112) (100)
AmooBéaeig 521 (40) (52) (20) (27)
Znpieg TPO POPWYV, XPNUATOSOTIKWV Kal
€mMeVOUTIKWV amroteAeapdTwy (EBIT) (325) (264) (132) (127)
'Ec0da KeQOAaiwv 57 67 28 35
Znpieg mpo @opwv (EBT) (268) (197) (104) (92)
®6pog £1000APATOG 5.51 6 0 (1) 0
Znpieg PETA a1rd POpOUg (262) (197) (105) (92)
KaBapég {npieg pera andé gopoug (A) (262) (197) (105) (92)
Aoina ouvoAika eicodnupara / (gnpieg)
HETA anod gopoug (B) 0 0 0 0
(Znpieg) pera anod gpopoug (A) + (B) (262) (197) (105) (92)

O1 onueinoelc oTIC OeAidec 20 uexpr 51 anoteAlouv avanoonacTo HEPOC TWV OIKOVOUIKWY KATAOTAOEWV TNG

30.06.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.2. ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEZHz

Znp. | 30.06.2013 | 31.12.2012
ENEPIrHTIKO
Mn kUKAOQOpoUV EVEPYNTIKO
I3loxpnoigonoloUPEVa EVO®UATa nayia 5.21 2.145 2.185
NOINEC HaKPOMPOBETEC anamioeig 5.22 11 11
AvaBaAAOPEVEC PO POAOYIKEG ANAITHOEIG 5.23 30 23
2.186 2.219
KukAo@opoUv eVeEPYNTIKO
MeAATEC Kal AOINEG EUNOPIKEC ANAITNOEIG 5.24 554 416
AOINEG ANAITAOEIG 5.24 20 35
Tapeiaka diabsoiya & IoodUvapa 5.25 2.929 2.800
3.503 3.251
ZYNOAO ENEPIHTIKOY 5.689 5.470
IAIA KE®PAAAIA KAI YNOXPEQZEIZ
"I01a KepaAaia
MeToxIkO KepdaAaio 5.26 3.000 3.000
AnoBepaTika 5.26 2.123 2.123
AnoTEAEOWA €IC VEO (522) (260)
ZU0voAo Isimv KepaAaiov 4.601 4.863
MakponpOO ECHEG UNOXPEMTEIG
Enixopnynoeig kal AoINEG pakp/HEG UNOXPEWOEIG 5.27 109 109
MNpoBAEWeIg 5.28 129 28
238 137
BpaxunpOOECHEG UNOXPEMTEIG
MpouNBeUTEG Kal AOINEC UNOXPEWOEIG 5.29 836 460
®b6pol €1000NKATOC NANPWTEO] 5.30 11 4
NOINEG BpaxunpOBETHEG UNOXPEWTEIG 3 6
850 470
ZYNOAO YMNOXPEQZEQN 1.088 607
ZYNOAO IAIQN KE®PAAAIQN & YIMIOXPEQZEQN 5.689 5.470

O1 onueinoelc oTIC OeAidec 20 uexpl 51 anoteAlouv avanoonaocTo HEPOC TWV OIKOVOUIKWY KATAOTAOEWV TNG

30.06.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.3. ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MeTOXIKS KEPAAQIO

ATTOOg HaATIKA

AtroteAéoppaTA €16 VEO

ZUVvoAo 18iwv

Ke@aAaiwv

YiroAonra 01/01/2012 3.000 2.123 44 5.167
Znuieg TTEPIGOOU (A97) (197)
/\OITTA CUVOAKA EI00ONUATA JETA ATTO POPOUG (o]
ZUYKEVTPWTIKA OUVOAIKA g€1003AMaATa

META a1To (pOpOoUg (197) (197)
YiréAormra 30/06/2012 3.000 2.123 (153) 4.970
Znuieg TTEPIGOOU (107) (107)
NOITTA CUVOAIKA E1I003AUATA JETA ATTO pOPOUG (0]
ZUYKEVTPWTIKA OUVOAIKA g€l003AMATa

META a1rd poépoug (107) (107)
YiroAonmra 31/12/2012 3.000 2.123 (260) 4.863
Znuieg TTEPIGOOU (262) (262)
/\OITTA CUVOAKA& E1I00ONUATA JETA ATTO POPOUG (0]
ZUYKEVTPWTIKA OUVOAIKA g€l1003RMaTa

META a1TO (pOPOUG (262) (262)
YiréAormra 30/06/2013 3.000 2.123 (522) 4.601

O1 onueINoEIG OTIC OgAidec 20 uexpl 51 anoteAouv avanoonaoTo LEPOG TWV OIKOVOUIKWY KATAOTAOEWV TNG

30.06.2013.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)
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4.4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

s 01.01- 01.01-
nH- 30.06.2013 | 30.06.2012
TapeIaKEG POEG AanO AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo gpopwv (262) (197)
IMAéov / (ueiov) npooapuoyeég yia:
AnooBEosig 5.21 40 52
MpoBAswn anolnuiv’yang NPocwnikou 5.28 1 1
MpoBAewn yia Aoinoug KivoUuvoug 5.28 100 0
'Ecoda TOKWV 5.25 (57) (67)
IMAéov / (ugiov) npooapuoyEg yia HETABOAEG
Aoy/oumv kepaldaiou kivnong n nou oxeridovrail Ue
TIC AeIT/KEC dDAOT/TEC
(Meiwon) / AUEnON anaiTnoswyv (100) 34
AUEnon unoxpewoswv (NAnV daveiakwy) 350 38
KaTtaBeBAnuEvol pOpoI €1000ANATOG 5.30 0 (11)
ZUvoAo si1opowV / (ekpowvV) ano AsiT/KEG OpaoT/TEG 72 (150)
(a)
EnevOuTIKEG 3pAOTNPIOTNTEG
EionpayxBévTeg TOKOI 5.25 57 67
2U0voAo s1o0powv ano enevd/kég dpaoTt/TeC (B) 57 67
XpnHAaTod0TIKEG ApACTNPIOTNTEG
2U0voAo €10po®V / (EKpOowV) AnNo XpnH/KEG
0 0
dpaoT/TeC (V)
KaBapn au&non / (Meiwon) oTa Tapeiakd diabeoiya Kal
; 129 (83)
Igoduvaua (a) + (B) + (v)
Tapeiaka dia0£oipa kal 10080vapa Eévaping nepiodou| 5.25 2.800 3.302
Tapeiaka diaB€cipa kal 1c0dUvapa AREnG nepiodou 5.25 2.929 3.219

O1 onueioelc oTIC OeAidec 20 uexpr 51 anoteAlouv avanoonaocTo HEPOC TWV OIKOVOUIKWV KATAOTAOEWV TNG

30.06.2013.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA)
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5. 2ZHMEIQZEIZ ENI TQN ENAIAMEZQN
2YNOITIKQN OIKONOMIKQN KATAZTAZEQN TOY
NPQTOY EEAMHNOY 2013

(nooad o€ XIAIGOEC EUPW EKTOC av avaPepeTal dIaPOPETIKA) 20
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5.1. l'evikég NMAnpoopicg yia Tnv ETaipeia

H etaipeia «XPHMATIZTHPIAKO KENTPO OEZ3ZAAONIKHZ A.E.» 1dpubnke TO 1995 Kar givai
Eyyeypappévn oto MnTpwo AvwvUpwv ETaipiov pe apiBuo 34189/62/B/95/226. 'Edpa TnG Taipiag €xel
oploBei 0 Afpog O®sgoalovikng kal Ta ypageia Tng BpiokovTal aTnv ©soocalovikn, 0d6¢ Katouvn 16-18.
H ETaipeia €xel WG KATAOTATIKO OKOMNO TNV NApoxn UMNPECI®V OTOV TOWEA XPNHATIOTNPIAKWV
ouvaAAaywv otnv EAANVIKN KepaAaiayopd, TNV OUVEPYACid UE ENIXEIPNOEIC TWV BAAKAVIKOV XWPWV Yid
TNV €iloaywyn TouG oTnv EAAnvikn Ke@aAaiayopd kabwg kal TNV HETAN®ANONG TNG avapeTadoong
XPNHATIOTNPIAKAG KAl XPNHATOOIKOVOUIKAG NAnpo@opiag péow InBroker/InBroker Plus.

O1 evDIGUEDEG OUVONTIKEC OIKOVOUIKEG KATAOTAOEIC TNG ETaipeiag yia Tnv nepiodo nou éAnge Tnv
30.06.2013 g€xouv eykpiBei aTn ouvedpiaon Tou AloiknTiKoU ZUpBoUAiou TNG 26.7.2013. OI 0IKOVOMIKEG
kataoTdoeic TnG ETaipiag nepihapBavovTal oe Evonoinuéveg OIKOVOUIKEG KaTaoTAaoeslG nou katapTilel o
'OgIAOG EAANVIKG XpnuaTioThpia kal €xouv dnuogcionoinBei Pe avaptnon Toug oTto d1adikTuo OTn
dielBuvon www.helex.gr.

5.2. Baon napouciaocng Twv &VOIGUECWV OUVOMNTIKOV OIKOVOMIK®V
KATAOTACEWV

O! ev3IAPEDEG GUVONTIKEG OIKOVOUIKEG KATAOTACEIG €XOUV KATAPTIOBEl oUPPWVA HE TIG ApXEG Tou AAIN
34 «EvdiGueon XpnuaToolikovouikr MAnpo@opnan».

Ol oUVNUMEVEG eVOIAUETEG OIKOVOUIKEG KaTaoTaoelg TnG 30ng Iouviou 2013 €xouv ouvTtaxBei pe Baon
TNV dpxn TOU I10TOPIKOU KOOTOUG, OMWG AUTrR TPOMOMOIEiTAl JE TNV AvVANPOCodPHOY OUYKEKPIMEVWV
oToixeiwv EvepynTikoU kai Idiwv Ke@aAlaiowv kal Ynoxpewoewv o€ egUAoyeg afieg (ePNopiko
XapTOPUAGKIO Xpeoypdwy, AlaBéciga npog NwAnon neplouciakd artoixeia kal Enevdlosic os akivnTa)
Kal TNV apxn Tng ouvexiong Tng dpacTnploTNTAg «going concerns» kal egival cUPQPWVEG PE Ta Alebvn
MpoTuna XpnuaTtoolkovouikng Avagopac (AMXA) Ta onoia £€xouv £kdoBei and Tnv EmiTponn AigBvav
NoyioTikwv MpoTUunwv (IASB), kaBwg kal TIG EpUNVEIEC TOUuG, Nou €xouv ekdoBei and Tnv EniTponn
Epunveiag MpoTtunwv (I.F.R.I.C.) Tng IASB nou &xouv uioBetnBei and Tnv Eupwnaikn Evwon PeE Tov
Kavoviouo apif. 1606/2002 TnG Eupwnaikng 'Evwong kata Tnv 31n AskeuBpiou 2006.

O1 AOVYIOTIKEG APXEC NMOU AvAPEPOVTAl NMAPAKATW EXOUV €PAPHOCOEl JE GUVENEIA O OAEG TIC NMEPIODOUG
nou napouaciadovrar.

O1 evdiapeosg SuvonTikeG OIkovouikéC KaTtaoTdoeic npénel va diaBacTtolv g ouvduaouo HE TIC ETnoleg
nAnpeic OIKOVOMIKEG KaTaoTaoelig yia Tn xprion nou €An&e tnv 31 AskeuPpiou 2012, nou €xouv
avapTnBsi oTo site Tn¢ ETaipeiac.

H ouvtaén Twv Oikovopikwv Kataotaoewv oUPQwva e Ta Aigdvn Mpdtuna XpnuATOOIKOVOMIKNG
Avagopdc anaitei 6nwg n Aloiknon Tou Opilou npoPaivel og onUAVTIKEG NAapadoXEC Kdal AOYIOTIKEG
EKTIUAOEIC nou ennpealouv Ta undAoina Twv Aoyaplacpwv EvepynmikoUu kai MabnTikoU, TN
YVWOTOMNoinon evOEXOUEVWY andITNOEWV KAl UMOXPEWOEWV KATA TNV nUeEpopnvia ouvtaéng Twv
Oikovopuikwv Kataotaoswv, kabwg kal Ta napouaialdopeva £€o0oda kal £€Eoda kata Tnv und €EErTaon
xpnon. Mapd 1o yeyovog OTI auTtoi ol unoAoylopoi Bacifovral oTnv KAAUTEpn duvaTth yvwon TNng
Aloiknong o€ ox&on JE TIC NEPIOTACEIC KAl TIG TPEXOUTEC OUVONKEC Ta NPAYHATIKA ANOTEAEGUATA HNOPEI
TENIKA va 31apEPOUV ano TIG EKTIMNOEIG AUTEG.

Ol eKTIUNOEIG KAl 01 KPioeiG agloAoyouvTal ouveXxwg kal Baacifovtal ge guneipika dedopeva kalr aAAoug
NnapayovTeG, OUMNEPIAAUBAVOUEVWV TWV MNPOCOOKIOV Yid MEAANOVTIKA yeyovoTd nou BswpouvTal
avapevopeva unod euAoyeg ouvlnkeg. H Aloiknon Tng ETaipeiag exTipd o611 dev UNAPYXOUV EKTIMNCEIG Kal
napadoxeg Mou VEXOUV GNUAVTIKO KivOUVO va MPOKAAEGOUV OUCIWOEIG MPOOAPHOYEG OTIG AOYIOTIKEG
a&iec TV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 Topeig onou anaiTolv uwnAOTEpou PBabpol Kpion kal OMou ol UMOBECEIG KAl Ol EKTIMNACEIG €ival
oNMUAvTIKEG yia TIC OIKOVOUIKEG KaTaoTAoEIC NApaTiBevTal KATWTEPW:

®opog e1003NUaATog

Anaiteital kpion ano Tnv ETaipeia yia Tov npocdiopiohd TnG nPOBAEwWnG yia QOpo €100dNUATOC.
Yndapxouv NoAAEG GuvaAAayEG Kal UNOAOYIOHOI yid TOUG OMoioug 0 TEAIKOG NMPoadiopIoHOC Tou (pOpou
gival aBépalog. Eav o TeAIkdG POPOG €ival dIapOPETIKOG anod Tov apxXikd avayvwpiagbevTa, n diapopd 6a
ENNPedocel Tov QOpPoO €I00ONUATOG OTN XPNON Nou o NpoodiopioHOC TwV POPOAOYIK®V diapopwy Ba
AaBel xwpa (onueiwon 5.30).

(nooad o€ XIAIGOEC EUPW EKTOC av avaPepeTal dIaPOPETIKA) 21
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TMpoBAEWEIC yia EUNOPIKEG KAl AOINEG anaiTroeIg

H Aioiknon Tng ETaipeiag npoBaivel og NePIOdIKN ENAVEKTIINGN TNG ENAPKEIAG TNG NPOBAEWYNG OXETIKA HE
TIG ENICPAAEIC anNaITACEIG 0 ouvVAPTNON KE TNV MICTWTIKA TNS NOAITIKA Kal AayBdavovTtag unoywn oToixeia
Tng NopIKNG Ynnpeoiag Tou OpiAou, Ta onoia npokUNnTouv BAcel enegepyaaiag I0TopIKwY SEDOPEVWV Kal
nNpoo@aTwv £EeANiEewV TwV UNoBEoswv nou diaxelpileTal (onueimwon 5.24).

QPéAIueg {WEG TWV EVOWHATWV nayiwv NEPIOUCIAK®V OTOIXEIWV KAOWG KAl TWV AuA@v
NEPIOUOIAK®V OTOIXEIWV-AnoTiunon

H Aloiknon npoPaivel o€ OPIOPEVEG EKTIMACEIC ava@opika HE TNV WE@EAIPN {wh TWV ANooBECTEWV
nayiwv. AUTEG ol UNOAEINOUEVEG WPEANINEG (WEG eNAVEKTIHWVTAl NeEPIOdIKA yia va exTIUNBel kaTa noco
ouvexifouv va eival kataAAnAec. MepioodTepec nAnpogopieg napatiBevrar ornv napdypago 5.3.1.
Eniong n Aloiknon a&loAoyei TIGC ouvOnkeG TNG ayopdg TwV akivnTwv Kal npopaivel O eKTIUACEIG
avaeopika Pe TNV anoTignon Toug (Enu. 5.21)

Tpoypauuara CUYKEKPIMEV®WV NApoxXwVv

To KOOTOG WPEANUATWV YId TA NMPOYPAUHATA CUYKEKPILEVWV NAPOX®V UMOAOYIETAlI XpNOIHONOIMVTAC
avaloyIOTIKEC €EKTIMNOEIG, KaTd TIG onoiec XpnoligonoloUvTal NapadoXEC yid TouG MPOeEoPANTIKOUC
OUVTEAECTEG, TO pUBPO aUENoNG Twv HICBWV KAl Ta MocoaTa BvnoiwdTnTag. AOyw TnG HAkpoxpoviag
@UONG TwV NPOYPAPHATWY, Ol NApadoXEC AUTEG UNOKEIVTAl O onUavTikn aBeBaidtTnta (onueimon 5.9).

5.3. BaolkEg AOYIOTIKEC ApXEG

O1 Baoikég AOYIOTIKEG apxEG nou uloBeTnBnkav anod Tnv Etaipeia kata Tn oUvTa&n Twv GUVNUPEVWV
OIKOVOUIK®V KATAOTACEWV £XOUV WG €ENG:

5.3.1 I310XPNOIHONOIOUHEVA EVO®MATA ndayia

Ta 1310xpnoIgonoloUeEVA EVOmUATA NAyla oToixeia aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIG OTO
KOOTOG KTHOEWC YEIOV TIC CUCOWPEUPEVEG ANOCBETEIC KAl TUXOV NPOBAEWEIG anopeiwong TNG a&iag Toug.

To kbOTOC KTAONG NEPIAANBAVEI OAEC TIC APEDA EMIPPINTEEC OANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveaTepeg d0andveg kaTtaxwpouvTal o€ enavgnon TnG AoyioTIKAG agiag Twv EVOOUATWV nayiowv n
¢ EexwploTo nayio, poOvo av nibavoAoyeital 0TI HEANOVTIKA OIKOVOUIKA OQEAN Ba eiopeloouv OTOV
OMIAO Kal EpOOOV TO KOOTOC TOUG MNopei va enipgeTpnBei agioniora.

To KOOTOG EMICKEUMV KAl CUVTNPNOEWV KaTaxwpeital orn KaTtdotaon ZuvoAikoU EicodrpaTtoc, oTav
npayuaronoiovvTail.

O1 anooBECsIC TWV AGAAWV OTOIXEIWV TWV EVOWPATWV nayiov (NAnV Twv £3a@IKWV EKTACEWY, TA onoid
dev anoagBévovTal) unoAoyilovTtal ge Tn oTadepn pEB0DO KATA TN dIApKeEIa TNS WPENHNG {wNC TOUG.

€ QUVEXEIOQ TNG €QAPHOYNG TOU VEOU (opoAloyikoU Nopou 4110/2013 (nap. 24. apBpo 3), o onoiog
TEBNKE o€ 10XV aTig 23 Iavouapiou 2013 ornv EAAAda, o 'OpiAog kai n MnTpikn ETaipia npoxwpnoav o€
EvVapuovion TG w@EAIUNG {wnG TwV eVOWHUATWV nayiwv PeE autoUg Tou VEOU QopoAoylikoU vopou. Ol
METABOAEG TNG AOYIOTIKNG EKTIHNONG OTIG WPEAIUEG JWEG TWV NAYiwVv ePPavifovTal KATWTEPW:

QdEAyun Zwn péxpLtnv 31/12/2012 (QdpEAun ZwA petd tnv 1/1/2013
Ktipla kot texvika épya 20 xpovia 25 xpovia
MnxavoAoyLKOG EEOTTIALOOG 5-6 xpovia 5 xpovia
Metadopkd péoca 5-6 xpovia 10 xpovia
NoUoG eEOTIALOUOG 3-10 xpovia 10 xpovia

H w@eAiyn (o TOV eVOWPATWV Nayiwv Kal ol UNOAEINUATIKEG agieg avabewpouvTal €Tnoiwg. ‘OTav ol
AoyioTikéG afieg Twv evowuaTwyv nayiwv unepPaivouv Tnv avakthoiun a&ia Toug, n diagopd
(anopegiwaon) kaTaxwpeiTal wc €€0do oTnv KardoTtaon ZuvoAikoU EigodrpaTtod.

(nooad o€ XIAIGOEC EUPW EKTOC av avaPepeTal dIaPOPETIKA) 22
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Katd tTnv andéoupon n nwAnon KAanoiou NePIoUaiakoU OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUMEVEC
anooBeceig diaypda®ovTal and Toug avTioToIXouG Aoydplaopoug Tn XpoVvikh nepiodo Tng andoupong n
TNG NWANONG Kal Ta OXETIKA KEPDN 1 {nuieg avayvwpilovTal otnv KatdoTtaon ZuvoAikoU EicodnuaToc.

5.3.2 ‘AuAd NEPIOUCIAKA OTOIXEIA

>Ta GuAa nepiouciakd OToIXEia TOU evepynTIKOU nepIAapBavovTal adeleg AoylopikoU, nou anoTINwVTal
oTo KOOTOC KTHOoNG Meiov TiIG anooBeaslg. O1 anooBéoeig dievepyouvTal Ye Tn oTabepn HEBODO KATA Tn
di1dpkela TNG WPEAUNG WG TWV OTOIXEIWV auTwV, Nou npounoAoyileTal o nepinou 3 £€Tn.

5.3.3 MeTatponn §Evou voliopaTog

SuvaAAayég kai unoAoina

O1 ouvaAlayEg oe E€va vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TN XPAON TWV ICOTIHI®MV
nou u@ioTavTal Kata TNV nuepounvia Twv ocuvaAiaywv. Képdn kal {nuiec mou npokUNTOUV ano Tov
dlakavoviopd aguvaAlaywv o€ EEvo VOMIONa KABWE Kal anod Tnv anoTipgnon, oTo TEAOG TNG XPNong, TwvV
VOUIOUATIK®OV OToIXEiwV EvepynTikoU Kal YNOXpewoeswv Mou eival eKppacueéva oe EEvo VOMIoua,
KaTaxwpouvTal oTtnv KaTtaotaon ZZuvoAikoU EicodruaTtog. O1 cuvaAAaypaTikeEG Jla@opéC ano pn
VOMIOWATIKA aTolXeia nou anoTigoUvTal oTnv €UAoyn agia Toug BewpolvTal wg TUAKA TNG EUAoyNG agiag
Kal OUVEN®MG KaTaxwpoUvTal 6rnou Kai ol diapopeg TNG eUAoyng a&iac.

5.3.4 Anopgiwon A§iag pn XpnHATOOIKOVOHIK®OV NEPIOUTIAK®OV CTOIXEIWV

H etaipia €€eTalel o KABE NUEPOUNVIA OIKOVOUIK®V KATAOTACEWV €4V UNAPXOUV £VIEIEEIG anoueiwong
yld Ta Mdn XPNUATOOIKOVOMIKG MEPIOUCIaka oToixeia. O kaTaxwpnueéveg afiec Twv MEPIOUCIAK®V
OTOIXEIWV avaBswpouvTal yia TuxXOv anopeiwon ONoTeE Ta YeyovoTd N ol dAAayéc neploTdoewv
unodeikvUouv OTI N KaTaxwpnuévn agia iowg va Pnv sival avaktnoign. '0Tav n kataxwpnuevn a&ia evog
oToIxeiou unepBaivel Tnv avaktnoiun afia Tou, avayvwpiletalr {nuia anopeiwong oTnv kKaTtdoraon
anoTeAeouaTwy Xprions. To avakThoigo noco unoAoyileTal weg To JEYAAUTEPO PETAEU TNG eUAoyng agiag
peiov €E0da nwAnong kail TnG a&iag os xprion. H eUAoyn a&ia peiov £€E0da nwAnong ival To Nogo nou
npokUNTEl and TV NWANCN €VOG OTOIXEIOU O£ aveEapTnTn ouvailayn PeTa&l evhueEpwWV Kal NpoBupwv
MEPWV, PETA TNV agaipeon OAWV TwV AUECWV eMMNPOoBeTwV €£00WV NwANONG, evw n aia ge xpron
gival n TpExouoa a&ia TNG eKTIHWHEVNG MEAAOVTIKNG TAWEIQKNC POAC MOU avapeveTal va npokUuyel ano
Tn ouvexI{OUEVN XPproN ToU OToIXEiou Kal ano Tn d1adBeor) Tou oTo TEAOC TNG WPEAIUNG {wNAG Tou. MNa Tnv
a&loAdynon TNG Anopeiwong, Ta OTOIXEIA TOU EVEPYNTIKOU opadonoiolvTdl 0TO KATWTATO €Minedo yia To
0onoio UNAapYouV EEXWPIOTEC avayVvwpPIioIUEG TAPEIAKEG POEC.

5.3.5 XpnpaTooikovouika Héoa

Ta XpnUATOOIKOVOUIKG HESA napoucdialovTdl wC dandiTAOEIC, UMNOXPEWOEIC 1 OToIXsia Tng kabapng
B€oewg, Bdoel TNG ouaiag KAl TOU MEPIEXOUEVOU TWV OXETIKWV CUPBAcEwY and TIC OMNOIiEC anoppEouV.
Tokol, pMepiopaTta, kEPON 1 {nuie¢ nou npokUMNTOUV amnod Ta XPNMATOOIKOVOWIKA npoidvTa mnou
xapakTtnpidovral w¢ anaiTnoslG ) UNOXPEWOEIG, AoyiaTikonoloUvTal wG £€0oda r €€oda avrtioToixa. H
Olavoun MEPIOHATWY OToUuG METOXOUG AoyigTikonoleitalr an’ eubeiag ortnv kabapry Béon. Ta
XPNUATOOIKOVOMIKG PEoa ocupwneilovral oTav n Etaipsia, oUgQwWva PE TO VOHUO, E£XEI VOMIKA TO
dIkaimua auTo kal npoTiBeTal va Ta cupwneiosl o kabapr Baon (WeTa&U TOug) f| va AVAKTNOEl TO
NnepIOUCIakO OTOIXEIO KAl va CUPYNQICEI TAUTOXPOVWG TNV UMNOXPEWON.

Ta xpeoypaga cival €yypaga (TiTAoI) Ta onoia evowpaTwvouv OIKAiwHa O OpPICHEVO MEPIOUTIaKD
oToixeio duvdpevo va anoTiunBei og xpriua. O TiTAOI €ival €iTe ovopaoTIKoi €iTe avwvupol. Ta KupioTepa
€idn xpeoypd®wy €ival ol JETOXEG, O OLOAOYIEG, Ta opoAoya (KpATika, Tpanedika r €Talpika), Ta €vToka
ypauudaTia, Ta apgoiBaia ke@aiaia KAm.

Ol ayopég kal ol NWANCEIG XPNHATOOIKOVOMHIKWV HECWV avayvwpifovral Tnv nuepopnvia Tng
ouvaAAayng, nou €ivai n nUepounvia nou deopeUETAl N €TAIPiA va Ayopdaoel | va NOUANCEl TO HEDO.

Ta xpeodypapa xapakTnpifovrav apxika wg TiTAol oTnv €UAoyn afia péow OUVOAIKOU €1008nUaTog,
OnAadn BswpeiTo OTI ayopacBnkav kai diatnpouvTal JE OKOMO Tn PEUCTONOINON TOUG OE Bpaxuxpovio
didoTnua yia TNV anokopion KePOOUG. ZUVENWG, €vTACOOVTAV OTnV Kartnyopia Tou AAM 39
«XpNUATOOIKOVOUIKA OToIXEia anoTidwpeva otnv €UAoyn a&ia Toug PECW TNG KATAOTAONG GUVOAIKOU
€1000NKATOG» KAl N anoTiunon Toug yIvoTav oTnv gUAoyn a&ia Toug, evw Ta €& anoTignong képdn n
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{nUIEC oupnepIAaPBavovTal OoTo  anoTéAeopa TnGg nepiddou. And 1.7.2008 uioBetriBnkav ol
Tpononolnoelg Tou AAM 39 kal w¢ ek ToUTOU Ta Xpeoypaga METAPEPBNKAv OTn Kartnyopia
XapTOoQUAdKIa diaBéoiya npog NWANCN Kali TO danoTEAECHA TNG dAMOTIHNONG TWV  OHOAOYWV
AoyiaTikonolgiTal ge €10Ik0 anoBepaTikd. Ta €€ anoTiuNoews KEPDN N {NUIEG Ta onoia NpokUNTouv ano
TIG METABOAEG TNG €UAoyng afiag Twv Xpeoypdpwv MNou KATATAooovTdl oTo OIaB€0INo NPog nNwAnon
XapTOQPUAAGKIO kaTaxwpoUvTal ot €I0IkO anoBeuaTikd oTa idla KepdAdia. Katd Tn nwAnon Twv
XPEOYPAPWV TOU JIaBECIUOU NPOC NWANCN XAPTOPUAAKIOU, Ta avTiOTOIXd OUCOWPEUHPEVA KEPDN/INUIES
MeTapépovTal and To €I0IKO aAnoBeuaTikd OTOUC dnoTeAEoHATIKOUG Aoyapiacpouc Tng Katdoraong
SuvoAikoU Eicodnuaroc.

Ta XpnUATOOIKOVOMIKA PEDa TNnG €Taipiag Ta&ivopoUvTal OTIC NAPAKATW KATNYopieg ME BAcn Tnv ouaia
TnG oUpPBaong kalr To okond yia Tov onoio anokténkav. H anogaon yia Tnv Kartnyopionoinon
AauBaveral ano Tnv Aioiknon KaTtda Tnv apxIKfn avayvwpion Tou OTOIXEIOU EVEPYNTIKOU.

XpNHATOOIKOVOHIKG OTOIXEiIa anoTIH®HeEvVa oThv €UAoyn a§ia Toug pEow Tou AoyapiacpoU
OUVOAIKOU £1003AQHATOG

AUTR n katnyopia nepiAapBavel dUo uNoKATNYOpPIieS, Ta XPNHATOOIKOVOUIKA aToIXeia evepynTikoU Npog
gunopia kal auta nou npoodiopioTnkav w¢ enevduoel ot eUAoyn afia péow Tou Aoyapiacuou
OUVOAIKOU €100dNKATOG, KaTa TNV dpxikn avayvowpion. 'Eva XpnUaTooiKOVOUIKO OTOIXEI0 eveEPYNTIKOU
KATaxwPEiTal gg auTn TNV KATnyopia, 0Tav anokTaTal KUpiwg Je To okond BpaxunpoBeoung NnwANong n
oTav npoadiopileTal w¢ TETolo. Eniong og auTtn Tnv Katnyopia kataxwpoUvTal Ta napdywya PEoaA yia
eunopia, ekTd¢ av npoadiopilovTal we YECA avTIoTABHIoNC.

Adveia kal anaiTNoEIg

MepiAapyBavel pn napaywya XPnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia HWE MAYIEC N NPOCdIOPIOHEVEG
NANPWUEG, Ta onoia dev dianpaypaTelovTal o€ EVEPYN ayopd Kadl dev undpxel npdBeon gynopiag Touc.
MepiAapBavovTal oto KukAopopouv EvepynTikO €KTOG Kal €av Afyouv ot d1A0TNHAa WEYAAUTEPO Twy 12
MNVOV anod Tnv nuepopnvia Twv Oikovouikwv KataoTdoewy.

OI1 XpPNHATOOIKOVOMIKEG ANAITHOEIC KAl Ol XPNHATOOIKOVOUIKEG UNOXPEWTEIG OTNV KATACGTAGN OIKOVOMIKNG
0€onc nepihapBavouv Ta diaBgoipya, Ta Xpeoypadgad, TIG AOINEG aANAITAOCEIG, TIC OUMMETOXEC, TIG
BpaxunpoBeopeG Kal HAKPONPOBETUEG UNOXPEWOTEIC.

AilakpaToUHeVEG WG TN AREN enevdUOoEIg

MNepiAapBavel pn napdywya XPNHATOOIKOVOMIKA MEPIOUCIaKd OTOoIXEid HE MNAYIEG N NMPOOdIOPICHEVES
NANPWUEG KAl CUYKEKPIMEVN ANEN Kal Ta onoia n €raipia €xel TNV nNpoBeon kair Thv 1KavoTnTa va Ta
dlakpaTtnoel w¢ Tn ANEN Touc. H eTaipia dev €ixe XpNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId AUTAG TNG
KaTnyopiag kata Tn di1apkela TnG Xpnone.

A1a®£01pga Npog NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MNepiAapBavel pn napdywya XpnHaTooiKovouikd MePIOUCIakd OToIXEid Ta onoia €iTe npoadiopilovTal o€
autnv TNV Katnyopia €ite de pnopoUv va evraxbouUv oc kdanold and TIC AVWTEPW KATNYOPIEC.
MNepiAapBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OToixeia e@ocov n Aloiknon dev £xel Tnv
npo6Oeon va TA PEUCTONOINCElI PHEGA O 12 Wrveg and Tnv NUEPOMNVIA TNG KATACGTAONG TNG OUVOAIKNG
B¢ong.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop£g Kal NWAACEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU ANOTIHWHPEVWY OTNV €UAoyn agia
TOUG MEOW TnG Kataoraong ZuvoAikoU EicodrpaTog, diakpaToUPevwy HEXP! TN ANEN kal 31aBEoipwy
npoG nNwAnon, kataxwpouvTadl Katd Tnv nuepopnvia ouvaAiayng, dnAadrn Tnv nuepounvia kaTtd Tnv
onoia n eraipia JeopeveTal va ayopdcesl | va NWARCEl TO OToIXEi0O evepynTikou. Ta ddveia
avayvwpiovral oTav ekTApIEUOVTAl HETPNTA OTOUG MIOTOUXOUG. Ta XpnNHATOOIKOVOUIKA OToIXEIa
evepynTikoU nou dev napoucidlovral oe €UAoyn a&ia péow Tng Kartdortaong uvoAikoU Eiocodruartog,
avayvwpifovTal apyika ornv euhoyn a&ia nAéov Twv €EOG0wvV ouvaAliayng. Ta XpnUATOOIKOVOUIKA
agToIXeia evepynTikoU, navouv va avayvwpilovral étav Ta dIKaiwPaTa €ionpa&ng Twv TAPEIAKWV POWV
TOUG Anyouv i OTav n €raipia €xel ouolaoTika MeTaBIBacel Toug KIvOUVOUG Kal TIG anodOOElg n
avTapoIBEC Nou cuvenayeTal n 191o0kTnaoia.
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O1 Jd1aB&aiyol Npo¢ NwANon enevOUTIKOI TITAOI KAl Ta XPNUATOOIKOVOMIKA OTOIXEid €vepynTikoU o€
elloyn afia péow TnG Katdortaong SuvoAikoU EIcodnuaTog, Kal OTIC HPETAYEVECTEPEG MEPIODOUG
anoTigwvTal Kal napoucialovrtal otnv eVAoyn aia. Ta daveia kal npokaTtdBoAEg, Kal ol dIaKpATOUNEVEG
MEXPI TN AREN enevduoeic, napoucialovral oTo avanooBeoTo KOOTOC WeE Tn HEBODOO TOU MpaypaTikou
eniTokiou. KEpdn kal {npieg and peTaBoAeég otnv €UAoyn a&ia Tng KATNyopiag «XpnuUaTOOIKOVOUIKA
oToixeia evepynTikoU oTnv  eUAoyn aia péow Tng KatdoTtaong SuvoAikoU  EioodnuaTocs,
nepiAapyBavovTal, kKata Tnv nepiodo Nou npokunTouv oTnv Kataoraon SuvoAikoU EigodnuaToc.

Keépdn kal {nupiec and petraBoAég ortnv €UAoyn a&ia OlaBE0ipwv MPoG NWANCN XPNHATIOTNPIAK®V
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpoUvTal aneuBesiag oTa idla kepdAaia, PEXPI TO XPNHATOOIKOVOMIKO
OTOIXEIO EVEPYNTIKOU va anoavayvwplioTel N va unooTei anoyeinon, ondTe, TO CUCOWPEUPEVO KEPDOG N
n {nuia nou avayvwpioTnkav nponyouHEVWG OTa idla Ke@aAdla, HETAQEPOVTAl OTNV KATACGTAON
SuvoAikoU EicodnpaTog. OI TOKOI TOuG OMWG nou unoAoyilovTtal Pe Bacn Tn HEBOJO TOU Mpayuartikou
emiTokiou, avayvwpilovral ornv KaTtdotaon ZuvoAikoU EicodrpaTtoc. Mepiouata and diabéoiya npog
nwANCN XPNUATOOIKOVOUIKG MEpIOUCIaka oTolxeia avayvwpilovral oTtnv  Kataotaon SuvoAikoU
EicodnuaTog oTav To dikaiwpa €ionpa&ng PuepiopgaTog eykpiBei ano Toug MeToXOUG.

H e0Aoyn afia Twv enevdUoswv nou dianpaypaTtelovTal O EVEPYEC AYOpPEG, nMpoodiopileTal and TIC
TPEXOUTEG XPNHATIOTNPIAKEG TIMEG NPooPopdc. H eUAoyn a&ia Twv pn sionypévov TITAWV, Kal GAAwV
XPNHATOOIKOVOMIK®WV OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd Oev egival evepyn,
npoodiopileTal PE TEXVIKEC aMOTIMNONG. AUTEGC oI TEXVIKEG, neplAapBdavouv Tn xprnon npdéo@aTtwv
ouvaAAaywv nou €yivav oe kaBapd epnopikn Bacn, TNV avagopd oTnv TPEXOUOd TIUN CUYKPICIHWV
OTOIXEIWV Mou dianpayuatevovTal, Kal TIC HEBOJdOUC MPOEEOPANUEVWY TAMEIAK®Y POWV, AMNOTIKNNONG
dIKaIWPATWV Npoaipeong kal AAAEG HEBODOUC anoTiunong nou XpnaoigonoloUvTal ouxva otnv ayopd.

5.3.6 SUHYNQPIOHOG ANAdITAOEMV — UNOXPEWDCEMWV

O CUPWNQPIOHOC XPNHATOOIKOVOUIKWV OTOIXEIWV PE UNOXPEWOEIC KAl N AMNEIKOVIGN Tou kaBapoU mooou
OTIC OIKOVOUIKEG KATAOTACEIG NPAYHATOMNOIEITAl HOVO £POCOV UNAPXEl VOUIKO JIKAIWUA YId CUPWNPIGHO
Kal unapyel npdBeon yia diakavoviouo Tou kaBapoU moooU mou NPokUNTel and Tov cuPWn@Iouo f yia
TauToxpovo dIaKavoVviouo.

5.3.7 NoINéG HaKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg anaitnoslg duvaTal va nepPIAaPBAVOUV €YYUNOEIG HICOWHATWY, €YYUNOEIG
npoG opyaviopoug koivinc weéleiag (OTE, AEH kAn.) kal Aoind nood pakponpoBsounc diapkeiag. Ol
AOINEC HAKPOMNPOBECHUEG aANAITNOEIC ANOTIHWVTAl OTO avanooBeoTo KOOTOG Me Bdon Tn HEBOdO Tou
npayuaTikoU €niToKiou.

5.3.8 MeAdaTteg kail Aoinég EPNOPIKEG ANAITROEIG

O1 anaithosic and NeAATEC KaTaxwpouvTdl apxika ortnv eUAoyn afia Toug kal WHETAYeEVEOTEPA
anoTigoUvTal 0TO avanooBeoTo KOOTOC UE TN XPNON TOU NPayuaTikoU EMNITOKIOU, apaipoOUNEVV Kal TWV
{nUIOV anopeiwong. =& KAOe nUEpPOMNVIA OIKOVOMIK®V KATAOTACEWV OAEC Ol KABUOTEPNUEVEG N
EMNICPAAEIC analTNoEeIC EKTIHOUVTAl yia va npoadIopIoTEI N avaykalioTnTa r in NpoBAEWNC yia eNOCPAAEeic
anaiThoelig. To unOAOINO TNG OUYKEKPIUEVNG MPOBAEWNG yia €nICQPAAEiG anaiThoslg npooappoleTal
KaTaAANAa oe KGBe nuepounvia KAEICIHATOC OIKOVOUIK®V KATAOTACEWV WOTE VA avrtavakAd Toucg
MBOavoAoyoUHEVOUG OXETIKOUG KIVOUVOUG. KdaBe Jdiaypa®n unoAoinwv MEAATOV XPEWVETAI OTNV
undpyouoa npOBAewn yia enio@aleic anaiThoelg. AnoTeAel NOAITIKA TnG €Taipiag va pn SiaypageTal
oxedov kapia anaitnon péxpl va €5avtAnBolv OAEG o1 BUVATEG VOUIKEG EVEPYEIEG YIA TNV gionpagn Tng.
O1 eunopikéC kal Aoinég BpaxunpdBeopeg anaitioslg and neAdTeG Kal  XPEWOTEG OUVNABWC
diakavovifovtal o 0 - 90 nuépeg via Tnv ETaipia, evw 0 nepINTwoelg Pn €ykaipng sionpagng dev
katahoyifovTal TOKOI UNEPNUEPIAg oTOUG NEAATEG.

5.3.9 Tapeiaka d1aB£ocipga kal 1I008Uvapa

Ta Tapeiaka diaBgoipa Kal TaPelaka iIocoduvapa nepiAapBdavouv Ta PHETPNTA, TIG KATABEDEIC OWEWG KAl TIC
BpaxunpoBeopeg pEXPI 3 PNVeG enevOUOEIG, UYNANG PEUCTOMNOINCINOTNTAG Kal XaunAoU piokou.

Ma Tn olvTagn Tng Katdoraong Tapeiakwv Powv, Ta XpnuaTikd diabeoipa anoteAdouvTal and PeTpnTd
Kal kaTabéoeig o€ TpAneleg KABwC Kal XpNUaTikda d1ab£aiya onwc NnpoadiopilovTdl aVTEP®.
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5.3.10 MeToOXIKO KEPAAAIO

To peTOXIKO KEPAAAIO NepIAAUBAVEI TIC KOIVEG METOXEG TNG ETaipeiag nou €xouv ekdoBei kal €ival og
KukAogopia. O1 KoIVEG HETOXEG nepiAaupBavovtal ora I8ia KepdAaia. Apeoa kd6aTn yia Tnv €kdoon
METOXWV gP@avifovTal JETA TNV APpaipedn Tou OXETIKOU QOPOU €100dANATOC.

5.3.11 Tpéxmv kal avaBaAAOHEVOG POPOG E1ICOBNHATOG

O TpéxwV KAl avaBaAAopevog popog unoloyilovTtal Bacel Twv OIKOVOUIKWV KaTaoTaoswyv Kabe piag ek
TWV €TAIpIOV nMou nepihapBavovtal oTi¢ Evonoinuéveg Oikovouikée KataoTdoelg, oU@wva HE TOUG
@OopoAoYIkoUG VOPOUG nou IoxUouv aTnv EAAGda. O ¢pbdpog si0odnuaTog unoAoyiletal ye Baon Ta KEPON
TNG KABe eTaIpiag ONWG avapopP®VoVTdl OTIG POPOAOYIKEG TNG ONAWOTEIG, TOUG NMPOCBETOUG POPOUC
€I000NKATOG MOU MPOKUNTOUV and TOUuG (POPOAOYIKOUG EAEYXOUG TWV (POPOAOYIKWV apXwv Kal ano
avaBaAAopeEvoUC PpOPOUG €1I00dANATOC BACElI TWV BECHOBETNHEVWY POPOAOYIKMV OUVTEAECTMV.

O avaBaAAopevog popog glcodnuaTog npoadiopileTal Ye Tn HEBOSO TNG UNOXPEWONG Kal NPOoKUNTEl ano
TIG NPOCWPIVEG dIaPopEC METAEU TNG AOYIOTIKNG a&iag kal TnG popoAoyIKAG BAONG TWV MEPIOUCIAK®OV
OTOIXEIWV KAl TWV UMNOXPEWTEWV.

O avaBaAAopevoc @Oopog dev avayvwpileTal 0Tav NpokUNTel Katd Tnv apxikn avayvopion evocg
neplouciakoU OTOIXEIOU N Miag unoxpewong and cuvaAlayr n onoia Oev OUVIOTA O£ gvonoinon
ENIXEIPAOEWV KAl KATA TO XPOVO TNG ouvaAAayng, auTr dev ennpedalel oUTE TO AOYIOTIKO OUTE TO
@opoAoynTeo anoTéAeopa (képdog / Inpia).

O avaBaAAopevog @Opo¢ npoadiopileTal PE TOUG (POPOAOYIKOUC OCUVTEAEOTEG (KAl (POPOAOYIKOUG
VOUOUG) nou €£xouv BeonioTei 1 ouolaoTikG BesonioTel péEXPI TNV nNUEpopnvia Twv OIKOVOUIK®V
KaTaotacswv Kal avauéveTal va epapPooTouv 0Tav To OXETIKO aToixeio EvepynTikoU Ba avaktnBei n n
unoxpewaon 6a d1akavovIoTEl.

O1 avaBaAAOPEVEC POPOAOYIKEC analThoEIC avayvwpilovTal oTnVv €KTaon kKaTtd Tnv onoia 6a undp&el
HMEAAOVTIKO (popoloynTéo kEPDOG yia Tn Xpnoidonoinon TnG NpoocwpIvhg d1agopdac nou dnuIoUpyei TNV
avaBaAAopevn @opoAoyikn anaitnon.

AvaBaAAOPEVOG QOPOC €1000ANATOC NPOoadIopileTal OTIG NPOCWPIVEG dIAPOPEC MOU MPoKUNTOUV anod
enevdloeIlC 0 OuYaTpIKEG Kal OUyyeveic, Me €Eaipeon Tnv NEPINTWON MNOU N aAvacTpopr Twv
NPOCWPIVOV d1aPopwVv e€AEyXeTal and Tov ‘OpIA0 Kal gival mbavd OTI ol NpoowpIveG diapopeg dev Ba
avaoTpa@ouvV oTo NPOBAENOHUEVO HEAAOV.

5.3.12 Mapox£G 0TO NPOCWNIKO
BpaxunpoBeoeG NapoxEg

O1 BpaxunpoBeguec NApOXEC NPOG ToUuG pyaloPEVOUC O XpAMa Kal o< €idog avayvwpilovtal wg €€0d00
oTav kabioTavral deOOUAEUPEVEG.

Mapoxéc pera tnv €§0d0 ano Tnv vnnpeoia

O1 napoxég WeTa Tnv £€£0d0 and Tnv unnpecia nepiAaufavouv TOOO npoypdupata kKabopiopévwv
€10pOopwWV 000 KAl NPOyPapa KaBopIoUEVWY NAPOXWV.

lMpoypauua kaBopICUEV®V EICPOPDV

Me Bdon To NpOypaAPNa KABOPIOHEVWYV EI0QOPWY, N UMOXPEWON TNG enixeipnong (Vouikn) nepilopileral
OTO M0G0 NOU €XEl UUPWVNOEI va guvelopEpel aTov popea (aog@aAioTiko Tapeio) nou diaxelpileTal Tig
EI0POPEC KAl XOPNYEI TIG NAPOXES (CUVTAEEIC, 1aTPOPAPHUAKEUTIKN NEPIBAAWn, KTA).

To OeDOUAEUHEVO KOOTOG TWV MPOYPAPHATWV KABOPICUEVWY EI0QOPWV KATAXWPEITAl wG £€5000 OTnV
nepiodo nou agopd.
lMpoypauua kaGopICHEV®V Napoxwv

To npdypappa kabopliopevwy napoxwv Tou OpiAou agopd oTn VOUIKR UNOXPEWGCN TOU Yid KATABOAN
OTO MPOooWNIkKO epdnag anolnuiwong katd Tnv nuUepounvia e£6dou kabe epyalopevou and TNV Unnpeacia
AOoyw ouvTagloddTnong.
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H unoxpéwon nou kaTtaxwpeital otnv Kataoraon OIKOVOUIKNG ©&onG yia To npoypaupa autd eival n
napouoa a&ia Tng d€0PEUDNG YIa TNV KaBoplopévn napoxn, avaloya Pe To 0€d0UAEUNEVO SIKAIWHUA TWV
epyalodévVwV Kal O OXEDN UE TN XPOVIKN OTIYHUN NOU avapevetal va kataBAnBei n napoxn autn.

H déopeuon TNG kaBopiopévng Napoxng unoAoyileTal eTnoiwg and aveEapTnTo avaAoyioTrh YE TNV Xpron
NG HeBOdou TnG npoBeBAnuévng MIOTWTIKNAG Hovadog (projected unit credit method). TMNa Tnv
NPogEOPANCN XPNOILOMNOIEITAl TO ENITOKIO TWV JAKPONPOBeoUwY OPOAOYwWY Tou EAANVIKoU Anuoaiou.

Ta avaloyioTikd kEPON kal ol {nuieg nmou npokUMNTOUV anod TIG NPOCAPHOYEG HE BAcn Ta 10TOPIKA
dedouEva KaTaxwpoUvTal AUeda OTA ANOTEAEONATA ONWG AUTA npokUNnTouv (onu.5.9).

Aikaiouara Ayopdag Metoxwv ano lNMpoowniko

H eTaipia gixe oTto napeABov npoypdupara SIKAIWUATWY ayopdc METOXWV YIA OUYKEKPIUEVA OTEAEXN.
Méow TwV JIKAIWHATWY AUTWV €vad MEPOG TWV apoIB®v dlakavovileTal Je PETOXEG ) dikaiwPaTa eni
METOXWV TNG EXAE. To KOOTOG TwV €v AOyw cuvaAAaywv opileTal w¢ n eUAoyn aia Twv PETOXWV KATA
TNV NUEpPOUNVia &ykpiong Twv NpoypduudTwy ano tn Aioiknon.

H eUAoyn afia npoodiopileTal péow €vOC MOVTEAOU anoTignong nou ev3eikvuTal Of avTIOTOIXEG
nepINTWoEIC. To KOOTOG TWV NPOYPAUHATWV JIKAIWHATWY ayopdc YHETOXWV avayvwpiletal otn didpKeid
TNG NePIOGdOU KATA TNV onoia 1kavonoloUvTal oTadiakd ol npoUnoBEdslC AoKNONG TWV OXETIKWV
JIKAIWNATWY, N onoia Kal ANYel KaTa TNV NUEPONNVIa Nou Ta oTEAEXN MOU CUUHETEXOUV OTO NPOypapuad
KATOXUPWVOUV Ta dIKAI®KATA TOUg yida TNV andAnwn/ €Eayopd Twv PETOXWV (NUEPOMUNVia KaToxUpwong
dikaiwuaTtwy). MNa dikaiwpaTa Ta onoia TeAikd dev kKaToxupwvovTal dev avayvwpileTal oxeTIkn danavn,
eKTOC and dikaiwpaTa TV onoiwv n katoxUpwon €EapTdTtal and Tnv IKAVOMOoINon GCUYKEKPINEVWV
€EWTEPIKWV NAPAPETPWY ayopdc. AuTa Ta OIKAI®UATA TEKHAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npolnoBéocic anddoong €xouv IkavonoinBei, aveEaptnTa and TNV EKNANPWON TWV EEWTEPIKOV
napapéTpwyv ayopdac.

S€ nepinTwon akupwaong KAnolwv NpoypauuaTwy auta AoyiovTal oav va eixav katoxupwBei katd tnv
nUepounvia Tng akUpwonG Kai Ta Jn €I0ETI avayvwploueva oXeTIkKG ££0da avayvwpilovTal aueowe oTa
anoTeAéopaTa €IG vEo. ITNV MNEPINTWON Mou €va NPOypaupa nMou akupwVeTdl avTikabioraTtal anod véo
NpoOypappa avTigeTwni{eTal oav TPOMNoMnoinon Tou akupwBEVTOC NpoypaupaToc.

5.3.13 KpaTikég ENiIXOpNnynoEIg

O1 KpATIKEG EMIXOPNYNOEIC Ol OMnoieg OXeTiCovTal PE TNV €mMdOTNON EVOWMUATWV MNAyiwv OTOIXEIWV
avayvwpifovTal 0Tav unapxel euAoyn €Eao@aiion OTI n nixopriynon 6a sionpaxBei kai 0TI n €Taipia Ba
OUMMOPQPWOEI PE TOUG OpOUG KAl TIG npoUlnoBéosic nou €xouv Tebei yia Tnv kKAtaBoAn Toug. ‘OTav ol
KPATIKEC €nIXOpnynoeig oxeTilovral Pe €va neplouciakd oToixeio, n e€UAoyn afia nIOTWVETAl OTIC
HaKponpOBOeoNEG UNOXPEWOEIG WG avaBailopeva €o0oda kal PeTapeépeTal otnv Kartdoraon ZuvoAikou
EicodnuaToc He €TNOIEC 100N00sC OO0 WE BAon Tnv avapevopevn w@ENPn diapkeia {wAG Tou
nepiouoiakoU OToIXEIOU Mou  enmixopnyndnke. ‘Otav n emixopnynon oxeTidetar pe T danavn,
avayvwpiletal oG €00do otn OIdpKeEla TNG XPNOEWG MOU anaiTeital yia Tnv avTioroixnon Tng
EMIXOPNYNONG OE cUCTNUATIKA BAon oTig dandaveg TIG onoieg npoopileTal va anolnuinaosl. O anooBECEIC
TWV €NiXopnynoswv gugavifovral ota «Aoinda ‘Ecoda» otnv Kataoctaon ZuvoAikoU Eicodruartoc.

5.3.14 MpoBAEWEIG KAl EVOEXOHEVEG UNOXPEWOEIG
MpoBAEWeIc avayvwpilovTal 6Tav:
e H eTaipia éxel pia napouoa dEopeucn (VOMIKNA 1 TEKHAIPOHPEVN) WG AMOTEAECHA YEYOVOTOC TOU
napehdovTog,

e mBavoAoyeital 0TI Ba anartnBei ekpory NMOPWV MOU EVOWUATWVOUV OIKOVOUIKA OQEAN yid TO
dlakavoviouo Tng dECHEUONG Kal €ival duvaTo va ekTiunBei a&idénioTa To Nogo TnG dECHEUONG.

O1 npoBAcyelg enavegeTdlovTal KATA TNV NUEPOMNViIA OUVTAENG TWV OIKOVOMIKOV KATAOTACEWV KAl
npocapuolovTal €701 WOTE va aneikovifouv TIG KAAUTEPEG DUVATEG EKTIMNOEIC KaAl, OTNV NEPINTWON Nou
KpiveTal avaykaio, npoeEo@AolvTal Pe BAon &va nNpo-(opou NPoeEOPANTIKO EMITOKIO.

O1 evdeXOHEVEG UNOXPEWODEIG OEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG, AAAd yvwaoTonolouvTal,
eKTOC Kal av n nieavoTnTa yia €Kpor NoOpwV Nou EVOWHATWOVOUV OIKOVOMIKA OpEAN eival eAaxiorn. Ol
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evOeEXOUEVEG anaitTnoeic dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTAOEIG, aAAd yvwoTonoloUvTal
EQOCOV I €10p0N 0IKOVOMIKOU 0PENOUC ival nieavr.

5.3.15 Avayvwpion Ecodwv

Ta £€00da nepiAapBdavouv Tnv evAoyn agia Twv cuvaAAaywv, kaBapd anod Toug avaKTWHEVOUG (pOpPOUG,
EKNTWOEIC KAl €NIOTPOPES. Ta evdoopIAika £€00da péoa oTnv €Taipia diaypdgovTtal NARpwc. Ta £ooda
avayvwpifovtal oTo Babuo nou sival mBavo OTI Ta 0IKOVOUIKA oQEAN Ba giopeloouv TNV €Tdlpia Kai Td
OXETIKA Nood pnopoUlv va PeTpnBouv a&ionioTa. Ta napakdTw CUYKEKPIPEVA KPITRPIA avayvwpiong 6a
NpENel eNiong va IkavonoloUvTdl KATa TNV avayvwpion Tou €06dou:

'Ecoda ano psroxikég agieg, opoAoya, ETF’s (Aianpayudreuon)

Ta €00da anod ouvaAlayég HETOXWYV, OHMOAOYWV KAM. avayvwpilovral Katd To XpOvo 0AOKANPwaONG TnNG
ouvaAAayng Kal Tn oXeTIKN dIEVEPYEIA TNG ekkaBAapIoONG Kal Tou diakavoviopoU TnG oTo XpnUaTioTnplo.

NoINég unnpeoieg

Ta £€00da anod AoINEG UNNPECIEG KATAXwWPOUVTdl HE BAON TO XPOVO OAOKARPWONG TNG NPOOPEPOUEVNG
unnpeaiac.

‘Ecoda ano Tokoug

Ta €0oda and Tokoug avayvwpifovral BAcel XpoVvIKNG avaloyiag kal Pe Tn Xprnon Tou npaypaTikou
eniTokiou. 'OTav undapxel €v3eIEn yia anopeinon TwV anaiThoswy, n AoyIoTIKA a&ia auTwv PEIMVETAl OTO
aVakTroIMo Nood Toug, To onoio €ival n napouca afia TWV AVAPEVOMEVWV HEAAOVTIKWOV TAPEIAK®V
POV, NPOEEOPAOUNEVWY HUE TO APXIKO MPAyYHATIKO €MTOKIO. STn ouvexeld AoyilovTal TOKol PE TO D10
ENITOKIO €Ni TNG anopelwpevng (VEag AoyIoTIKNnG) agiag..

Mepiouara

Ta €00da and pepioparta avayvwpilovral 6Tav BgpeAiwveral To dikaiwua eionpagng and Toug PHETOXOUG,
dnAadn PETA TNV €ykpion Touc and Tn Fevikn SuveAguon.

Aiavopn HEPICHATWV

H diavoun HePICUATWY OTOUG LETOXOUG AoylaTikonoleital an’ eubeiag ora Id1a KepdAaia, kabapry ano
KGBE OXETIKO OPENOG (POPOU £100dNUATOG (MEXPI TNV EYKPION TWV OIKOVOUIKWV KATAOTACEWV), €V
KATaXWpPEITal WG UNoXpEWaOn OTIC OIKOVOUIKEG KATAOTACEIG OTAv N dlavoun eykpiveral and Tn Fevikn
SUVEAEUON TWV PETOXWV.

5.3.16 EHNOPIKEG KAl AOINEG UNOXPEMOEIG

Ta unoAoina NPoPNBeUT®WY Kal AOINMV UNOXPEWOEWV avayvwpilovTal oTo KOOTOC Nou TAuTileTal Ye TNV
gUAoyn a&ia TNg HEAAOVTIKNG NANPWHNAG YIA TIG AYOPEC TWV UNNPECI®OV NMOoU napackXebnkav. O EYNopPIKESG
Kal AoIngG BpaxunpOBeoeg UNOXPEWOEIG OEV €ival TOKOPOPOI Aoyapiacuoi kai ouvnbwg diakavovilovTai
oe 0-60 nuepeg yia Tnv ETaipia.

5.3.17 ‘EE0da

Ta €€oda avayvwpifovTal otnv KatdoTaon ZuvoAikoU EicodrpaTtog os dedouAeupévn Baon.

5.3.18 ‘EpEUvVa Kal avanTtugn

O1 dandaveg yia €PEUVNTIKEG dPACTNPIOTNTEG, NOU NpayparonoloUvTal e TNV NPOONTIKNA va AMOKTNJEl N
€TAIPia VEEG TEXVIKEC YVWOEIC KAl aVvTIAWEIG, avayvwpileTal otnv Kataotaon ZuvoAikoU EicodnuaTtog
wG €Eoda oTav npaypartonoioUvTal. O avanTulakeg 0paocTnpldTNTEG NPoUMNoBETOUV TNV €KNOVNON
MEAETNG 1 NPOYPAMKATOC YIA TNV NAPAYWYN VEWV ) ONUAVTIKA BEATIOHEVWV NPOIOVTWY, UNNPECIOV Kal
diadikaciwv. Ta €Eoda avdantugng kegaAdionolouvTal povo av To KOOTOG avanTugng pnopei va
empeTpnOei agidniota, To nNpoidv fj n diadikacia €ival NApaywyikd, TEXVIKA KAl EUNOpIKA UAOMOINGCIKN,
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avapévovTtal oTo HJEAAOV OIKOVOUIKA OQEAN, KAl N €Taipia €xel TNV NpoBeon, €XovTag TAUTOXPovd OTn
d1G6g0on Tou enapkeic NOPoUG, va OAOKANPWOEl TNV avanTu&n kKal va XpnoiKonoingel i va NwAnoel To
MePIOUCIAKO OTOIXEIO.

H ke@aAaionoinon Twv danavwv nepIAdPBAavel To KOOTOC TWV AUECWV €£EODWV CUUPBOUAEUTIKWOV
UNNPEoI®V, TNV dPeon epyacia kal KAatdAAnAn avaloyia Twv Yevik®v €E0dwv. AoInég dandaveg
avantuéng avayvwpilovtal otnv Katdotaon ZuvoAikoU EicodnuaTtoc wg £€0da 6Tav npayparonolouvTal.
O1 dandveg avanTuéng nou €xouv KegaAdionoinBei anoTigwvTdl oTo KOOTOG KTNoNnG HeEiov TIG
OWPEUNEVEG ANOCGPETEIG KAl TIG CUCOWPEUNEVEG NUIEC anopeinong.

MeTayeveéoTepeg dandaveg Ke@aAaionolouvTral POvo OTAv au€avouv Ta avapevopeva HEAANOVTIKA
OIKOVOUIKA OPEAN MOU EVOWHATWVOVTAI OTO GUYKEKPIKEVO MEPIOUTIAKO OTOIXEIO OTO OMoio ava@eEpovTal.
'OAeG o1 GAAEG danaveg, oupnepIAQUBavoUEvWY TwV dANaveV yid E0WTEPIKWG dnUIoupyoUpevn ungpaia
Kai EUNOPIKA onuara, KartaxwpouvTdal aTtnv KataoTaon SUVOAIKoOU EicodnuaToc.
H anooBeon Baciletal oTo KOOTOC TOU MeEPIoUCIakol OTOIXEIOU MEiOV TNV unoAsiypatikn aia Tou. H
anooBeon avayvwpiletal otnv Kataoraon ZuvoAikoU Elgcodnuatog pe Tn otaBepr) peEBodo andoBeong
Kata Tn OIApKEId TNG EKTIMOHEVNG WQPEAIUNG (WNG TWV AGUAWV MNEPIOUCIAK®Y OTOIXEiwvV ano Tnv
nuepopnvia nou eival diaBéoipa yia xpnon. H w@éAiun wn yia Tnv TpEXouoda Kal GUYKPITIKA nepiodo
oTNnNV Ke@ahalionoinaon KOOTouc AvanTuéng sival 3 €wg 7 xpovia. To kEpdog N n ¢nuid nou npokUnTel and
™n diaypapn &vOog Aulou nepioudiakoU oToixeiou kaBopiletal w¢ n dia@opd peTa&l Tou kabapoul
npoiovTog Tng 01a8song, av undpxel, Kal TnG AoyIoTIKAG a&iag Tou neplouaiakoU oToixeiou. AuTd To
KEPJOC N N {nuia avayvwpiletal otnv Kataotaon SuvoAikoU EigcodrpaTog 0Tav To NEPIOUCIAKO OTOIXEIO
dlaypageTal.

5.3.19 Néa npoTuna, TPONOMOINCEIG NPOTUN®WV Kal JIEPHNVEIEG

O1 AOYIOTIKEC apXEC MOU £(PAPUOOTNKAV Yid TNV €TOIYACIA KAl TNV Napouciacn TV CUVNHHEVWV
evdlGueowv OIKOVOMIKWV KaTaoTAoswv €ival CUVENEIG Y€ QUTEC Mou akoAouBnnkav oTnv KaTapTion
Twv eTRoIwV OIKoVoUIK®WV KaTaotaocswv TnG ETaipsiac yia Tn xpnon nou €An&e Tnv 31n Askeufpiou
2012 ekTOC and TNV UIOBETNON TWV NAPAKATW VEWV NPOTUNWYV KAl JIEPUNVEIOV NOU I0XUOUV YIa ETACIEC
nep16douc nou Eekivouv Tnv 1n Iavouapiou 2013.

H ETaipeia €xel UI0BETAOEl TA NAPAKATW VEA N Tpononoinueéva npoTuna Kai digpunveieg katd tTnv 1
Iavouapiou 2013:

> AAN 1 Napouciaon Twv OIkovolHik®V KartaoTtdoewv (Tpononoinon) — Mapouciaon Tov
oToIXEimV Tou AoinoU ZuvoAikoU Eicodnuarog

> AAIN 19 Napoxég os epyalopévoug (avabempnon)

> ANXA 7 XpnHAaToolikovouika péoa: NvwoTtonoinoeig (Tpononoinon) — SUNYNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®OV YNOXPEDOCEMV

> ANXA 13 Emipgérpnon EUAoyng A&iag

> Algppnveia 20 AanAveg anokdAuyng KATta Thv NApaywyikrn (pacn Tou opuxeiou

> KUkAog eTnoiwVv avapBabpicswv Twv AMXA 2009 -2011

H eninTwon Tng uloBETNONG TwWV Napanavw npoTunwy r diepunveiwv oTig Oikovouikeg KaTaoTdoeig ) n
dpaaoTtnpioTnTa TNG ETaipeiag, nepiypd@eral napakaTw:

oAAN 1 Napouciaon Tov Oikovoldikwv Kartaotaoswv (Tpononoinon) — Napouciaon Tov
OTOIXEI®MV TOU AoinoU ZuvoAikoU EicodRHaTog

H Tpononoinon autr aAAaler Tnv opadonoinon Twv oTolXeiwv nou napoucialovral ora Aoind
JuvoAikd EicodnuaTa. Ta oToixeia nou pnopolv va avartagivoundouv (fj va "avakukAwBouv™) ota
AnoTeAéopaTa Xprong o€ KAMoIa XPOVIKR OTIYHR aTo PEAAoV (yia napadelypa, kabapo kepdog anod
avTioTabpion kabapng enévduong, OUVAAAAYMATIKEC dlagopéc and Tn MeTaTponn ailodanwv
dpaoTnpioThTWyY, kabapr) WETABOAR avTioTABUicEwV TAPEIOK®WYV powv Kal kabapr {npia/kepdog
XPNHUATOOIKOVOUIK®WV TMEPIOUCIAK®V OToIXEiwv OI1aB&éoigwv npo¢ nwAnon) 6a napouacialovTal
XWPIOTa anod aAAa oroixeia Ta onoia dev Ba avaTta&ivounBouv noTe (yia napdadeiypa, avaAloyioTika
KEPON Kal (NMIEG O MPOYPAMUHATA KABOPIOHEVWV NAPOXWV KAl avanpoodppoyr oIKkoneédwv Kal
KTnpiwv). H Tpononoinon ennpealel povo Tnv napouciacn kal dev €xel kKapia enidpacn ortnv
OIKOVOMIKN B¢on Tng ETaipeiag 1 orn dpaocTtnpiotnta. H enidpaon auTng Tng Tpononoinong
ed@aviletal otnv Evdidueon Kataotaon ZuvoAikoU Eigodriuartoc.
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e AAN 19 Napoxég o epyalopévoug (avaBewpnon)
To avaBewpnuévo AANM 19 eioayel pia ogipd and TPOMOMOINCEIG TNG AOYIOTIKNG TWV NPOYPaAPHATWV
KaBopIoPEVWV NAPOXWV, CUUNEPIAGUBAVONEVWV TWV aAVAAOYIOTIKOV KEPOWV Kdl {nUI®V Ta onoia
avayvwpifovral nAéov orta Aoind ZuvoAika Eicodnuata kai e€EaipouvTal poviga and Ta
AnoTeAéopata Xpnong. Eniong, ol avapevoueveg anodOCelC TwV MNPOYPAUHATWYV MEPIOUCIAK®V
oToixeiwv Oegv avayvwpilovralr nAéov ota AnoTeAéopaTta XpRnong, €vw UNAPXEl anaitnon
avayvopiong Tou TOKoU eni TNG KaBapng unoxpéwaong (r neplouciakoU OTOIXEIOU) KABopIiopévng
napoxng ora AnoTeAéopata Xpriong, o onoioG unoAoyileTal XpNnoIMONoI®VTAG TO MPOEEOPANTIKO
ENITOKIO MOU XPNOCIUOMOIEITAl YIa TNV EMIPMETPNON TNG UMNOXPEWONG Kabopiopevng napoxng. Ta pn
KaToxupwuéva koOoTn npolnnpeoiag avayvwpifovral nAéov oTa AnoTeAéopata Xprnong omn
vpiTEPN nMepounvia PeTa&l TNG nepounviag npayparonoinong Tng Tpononoinong kai Tng
nUEPOUNVIag avayvwpiong Tou KOOTOUG TNG OXETIKAG avadiapBpwaong n TeEPHATIOHOU. AAAEG
Tpononolnoelg NepIAapBAVOUV VEEG YVWOTOMOINCEIG, ONWG NOCOTIKEG YVWOTOMOINCEIC eualobnaiac.
MNa Tnv ETaipeia n enidpaon auThng TnG avaBswpnong napouacialeTal avaAuTika oTn onueioon 5.15.

e ANXA 7 XpnHAaTooIKOVOMIKa HEod: N'vwoTonoInoelg (Tpononoinon) — SUNYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUTIAK®V ZTOIXEIMV KAl XpNHATOOIKOVOUIK®V YNOXPEDCEWV

OI TpomonoINoeIG auTéG anaiToUv anod [ia €TAIPEId VA YVWOTOMOINCEl MANPOQOPIEC yia Ta
dIKalwPaTa cupdwneiopgoU Kal oXeTIKoUG diakavoviououg (nx. dlakavoviououg sEaopalAiccswv). Ol
YVWOTONMOINCEIG QUTEG MAPEXOUV OTOUG XPNOTEC MAnpo@dpnon n onoia €ival Xpnoiun yia tnv
a&lohdynon Tng €nidpaong Twv OIAKAVOVIOP®V CUUWNQIOHOU oTnV KaTtdoTaon OIKOVOMIKAG B£ong
yiag €raipeiac. O1 VEEG yVwoTONOINCEIC anaiTolvTal yia 0Ad Ta XpNUATOOIKOVOUIKA JESA Mou £XOUV
avayvwpIioTel Kal £X0UV UMOOTEl CUPWNQIOUO CUUPwVa PE To AAM 32 XpnuaTooikovouikd LEoa:
Mapouaoiaon. O1 yvwOTONOINOCEIC epappolovTal €NionNg O XPNHATOOIKOVOUIKA PECA MOU UMOKEIVTAI
O£ €KTEAEOTEOUC <«KUpIOUG Olakavoviopoug ocupwneliopoU» (master netting arrangement) n
napopoloug diakavoviouoUus, aveEapTnTa ano To €av £Xouv cupwneioTei cUP@wva pe To AAMN 32, H
Tpononoinon auTr dev €ixe €nidpacn OTIC OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.

e ANXA 13 EmipéTpnon EUAoyng ASiag

To ANXA 13 gykaBioTd €va eviaio cUvVoAo NNywv kabodnynong Twv AMXA yia OAEG TIG ENIPETPAOTEIC
gUAoync a&iac. To AMXA 13 dev aAAalel TIG anaiThOEIC avapopika PE To NOTE n €Taipsia anaitsital
va xpnoigonoinosl Tnv eUAoyn a&ia aAAd napexel kabodnynon OTo TPOMO EMIPMETPNONG TNG EUAOYNG
a&iac ora AMXA otav n elloyn a&ia anarteitar f emTpéneral. H epappoyn Tou AMXA 13 dev
€NNPEace onPavTIKA TIG ENIPETPNOEIG eUAoyNG a&iag nou npayparonoiouvrav and Tnv Etaipeia. To
AMXA 13 anaiTei €niong OUYKEKPIMEVEG YVWOTOMOINCEIC €UAOYNG afiag, MEPIKEG amod TIG OMOIEG
avTikaBioTouVv TIC UPICTAPEVEC AMNAITACEIC YvwaoTonoinong dAAwv npotunwyv, cuunepiAapfavovTag
To AMXA 7 XpnuaToolkovopika Méoa: MvwoTonoinoelG. MepIikEG and auTEG TIC YVWOTOMOINCEIG
anaiTtoUvTal OUYKEKPIMEVA Yia XPpNHATOOIKOVOUIKG pEoa and To AAM 34.16A(n) KAl OUVEN®C
ennpedlouv TIC CUVONTIKEG OIKOVOMIKEG KATAOTAOEIC TNG evDIAPeong Nepiddou. H Tpononoinon autn
dev €ixe €nidpaon OTIC OIKOVOUIKEC KATAOTACEIG TNG ETalpeiac.

e Aigpunveia 20 Aanaveg anokaAuywng KaTd TRV NAPAywyIKR (paocn ToU OpuUxEiou
H diepunveia auTn epapuoletal yia TI¢ dandvec anokdAuywng nou npayparonoliouvral kartd Tnv
dladikacia €E0puUENG TNG empdvelag orn dIdpKeEId TNG NAPAYWYIKAG ¢AoNG Tou opuxeiou (danaveg
anokaAuyng katd Tnv napaywyn). H digepunveia ava@EpeTal oTn AOYIOTIKN AMNEIKOVION TNG WPEAEIAG
and Tn JdpacTtnpioTnTa anokdAuwng. H Oiepunveia autn dev €ixe €nidpacn OTIC OIKOVOMIKEC
KaTaoTacelg TnG ETaipeiac.

To ZAANM €E€dwoe €va KUKAO €Tnoiwv avapBabuioswv Twv AMXA 2009 -2011, To onoio NepIEXE!
TPOMOMOINCEIG TWV MNPOTUNWYV KAl TWV OXETIKWV BACEWV OCUPNEPAOHATOC. To Npoypappa Twv
ETNOIWV avaBabuicswyv napexel €va PNXaviono €@apuoyns anapaitnTwv dAAd OxI ENEYOUOWV
Tpononoinoswv Twv AMXA. H ETaipeia BpiokeTal os diadikagia €§€Taong Tng €nidpaong auTwv Twv
avaBadpicewv oTig OIKOVOUIKEG KaTaoTaoeig:

> AAIN 1 Napouaoiaon Oikovouikwv Karaortaoswv: H avaBabuion autr Sieukpividel Tn
d1aPopd PETAEU €BEAOVTIK®V NPOCBETWV CUYKPITIKWV MANPOPOPIOV KAl TWV CUYKPITIKOV
NANPo@opILY Nnou anaiToUvTal Kat’ eAaxioTo. Mevikd, n anaiToUhevn CUYKPITIKH Nepiodog
nou anaiteital kat’ eAAxIoTo €ival n nponyoupevn nNePiodogc.

> AAIN 16 Evowuarta nayia: H avapaduion autn dIgUkpIviGel 0TI Ta Bacika avTaAAakTIKA Kal
0 €€onAIoNOC oUVTNPNONG NOU NMANPOI TOV OPIoHO TWV EVOWUATWV NAYiWV KAl €EEoNAIGHOU
dev eival andBepa.
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> AAI 32 Xpnparoomovoyma HEéoa: napoualaan H avaBabuion aum JlguKpIViCel OTI Ol
Popol aooénpaToq nou NPoKUNTOUV anod S1avouEG KaTOXWV GUHHETOXIKWV TITAWV
AoyiCovTal ouppwva pe 1o AAM 12 @dpor Eiocodnuarog.

> AAN 34 Evdiduson xpnHarooiKkovouikn avagopd: H avaBadpion auTr CUNHOPPOVEI
TIG ANAITAOEIG YVWOTOMNOINCEWY YIA Ta CUVOAIKA NEPIOUOIaKd oTolXeia ava TopEa
NANPOPOPNONG HE TIC CUVOAIKEC UNOXPEWOTEIG ava TOPED NANPOPOPNONG OTIG EVOIAUEDEG
OIKOVOMIKEG KaTaoTaoelc. H disukpivnon auTr eEaocpalilel eniong TN CUMHOPPWON TWV
YVWOTOMNOINCEWV OTIC EVOIAUETEG OIKOVOMIKEG KATAOTACEIC UE TIG ETHOIEG.

EninAéov Twv npoTUNwV Kal JIEPUNVEINV MOU £XOUV YVWOTOMOINBEI OTIG OIKOVOUIKEG KATACGTACEIC YId TN
xpnon nou €éAn&e oTig 31 AskeuBpiou 2012, Ta NApakdTw véa nNpOTUMNAd, TPOMOMOINCEIC/avabewpraosig
oTa npoTuna n diepunveieg €xouv ekdoBei aAAa dev €xouv epapuoyn oTnv AoyioTikr nepiodo nou Eekiva
Tnv 1 Iavouapiou 2013 kal dev e@apudOTNKAV VWPITEPA ano Tnv ETaipeia:

e AAIN 28 EnevdUOoEeIG O ZUYYEeVEiG emiXelpnoelg kal Koivonpagieg (avaBempnon)

To npoTuno auTo epapuOleTal yid €TAOIEG AOYIOTIKEC MEPIODOUG NOU EeKIVOUV TNV N HETA Thv 1
Iavouapiou 2014. Q¢ ouvénegla TWV VEWV NpoTUnwv AMXA 11 Ano koivoU ouppwvieg Kal AMNXA 12
T'vwoTonoiNoeic CUUUETOXWYV O dAAEC enixeipnoeic, To AAIM 28 EnevOUOeEIC O OUYYEVEIC
EMIXEIPNOEIC PETOVOUAOTNKE 0 ANl 28 EnevdUOEIC O SUYYEVEIG enixeipnoeic kar Koivornpa&ieg kai
neplypdagel TNV epappoyr Tng Hebddou kabaprg B€ong oTIG enevdUOEIG O Kolvonpa&ieg NEpav Twv
enevOUOEWV OFE OUYYEVEIC enixelpnosic. H ETaipeia dev avapével 0TI autng n avaBswpnon 6a éxel
enidpaon oTi¢ OIKOVOUIKEC TNC KATaoTAoEIG.,

e AAN 32 Xpnuatooikovolika Méoa: NMapouciaon (Tpononoinon) — SUPWYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUTIAK®MV ZTOIXEIMV Kdl XPNHATOOIKOVOHIK®V YNOXPEDMOCEWV

H Tpononoinon auTh epapudleTal yia €TROIEC AOYIOTIKEG NEPIOdOUC Mou EgkivoUv TNV N METAG Tnv 1
Iavouapiou 2014. O1 TpononoinoeiC auTEG OIEUKPIVICoUV TNV €vvola “u@ioTaTtal oTo Napov VOUIKA
eniBaAAopevo dikaiwpa yia cupywneiopd”. O Tpornonolnoeic eniong Sleukpivifouv TNV €@apuoyn
TWV KPITNPIWV cupywn@Iiopgou Tou AAM 32 ora cuotnuata SiakavoviopoU (ONwG O KeVTPIKA
OUOTHAMATA OiKWV €KkaBdapiong) Ta onoia s@apudlouv pnxaviopoUg MEIKTOUG dlakavoviopou ol
onoiol dev AsiIToupyouv Tautoxpova. H Etaipsia BpiokeTar oe diadikacia €&€Traong auTng Tng
Tpononoinong oTig OIkovouikeg TnG KaTtaoTdoeic.

e ANXA 9 XpnUaTtooikovouika péca - TaSivopnon kai EnigéTpnon

EpappoleTal yia THOIEG AOYIOTIKEG NEPIODOUG NouU Egkivouv Tnv N MeTd Tnv 1 Iavouapiou 2015.
‘Onwg exel ekdoBei To AMXA 9 avTikatonTpiel TNV NpwTN QAcn TnG €pyaciag Tou ZAAM yia Tnv
avTikataoraon Tou AAM 39 kal e@apudletal katd Tnv TaA&ivounon Kal €MPETPNON TWV
XPNHATOOIKOVOUIK®WVY TMEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWY UMOXPEWOEWV  ONWG
opiCovTal ano 1o AAM 39. To NpdTUNO €iXE ApXIKG OPICTEI va €QAPUOCTEI yia AOYIOTIKEC MEPIOIOUG
nou &skivouv Tnv f JeTa Tnv 1 Iavouapiou 2013, aAAa ol Tpononoinoeic Tou AMXA 9 YrnoxpewTikn
Huepounvia E@apuoync tou AMNXA 9 kai N'vwoTonomnoeic MetaBaonc nou kdoOnkav To AskEuBplo
2011, YETEPEPAV TNV UMNOXPEWTIKA NUeEpopnvia epappoyng oTig 1 Iavouapiou 2015. ZTig endpeveg
@aoceig, To ZAAM Ba aoxoAnBei pe TN AoyIOTIKA avTIOTABUIONG KAl TNV danopeiwon Twv
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®V OTOIXEIWV. H UI0BETNON TNG NPpWTNG @Aong Tou AMNXA 9 Ba éxel
eninTwon ornv Tagivounon Kal ENPETPNON TWV XPNHATOOIKOVOUIK®WY MEPIOUCIAKWYV OTOIXEIWMV AAAG
dev Ba £xel eninTwon oTnVv Ta&ivounon Kai eNPNETPNON TWV XPNHATOOIKOVOUIK®V UMOXPEWTEWV. H
ETaipeia 6a noooTIkonoINoel TNV ENINTWON 0 GUVOUAOWO HE TIG AAAEG daoeig, 6Tav Ba ekdobei To
TeAIkO MpOTUNO TO onoio Ba nepihapPavel OAeg Tig ¢acelg. H Eupwnaikn 'Evwon 8ev €xel akoun
uioBeTnoel To NnpdTuno auTod. H ETaipeia BpiokovTal og diadikacia €5€Taong auTng TNG Tpononoinong
oTig OIKOVOWIKEG TNG KaTaoTdoslc.

e ANXA 10 Evonoinuéveg Oikovopikég Karaotaoeig, AAN 27 ATOHIKEG OIKOVOHIKEG

KataoTtdaoeig

To véo npoTuno e@apudleTal yia €TNOIEC AOYIOTIKEG MEPIODOUG MOU EeKIVOUv TNV 1 METa Tnv 1
Iavouapiou 2014. To AMXA 10 avTmikaBioTd To HEPOG Tou AAM 27 EVOnoinueVveG Kal ATOUIKEG
OIKOVOUIKEG KaTaoTdoelg MOU OXETICETAlI PE TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIG. Eniong,
avagépeTal o€ BguaTta nou avantuooovTal otn Aigpunveia 12 Evornoinon — OIKOVOUIKEG OVTOTNTEG
Eid1koU Zkornou. To AMXA 10 gykaBioTa €va evidio HOVTEAO EAEYXOU MOU €XEI EPAPHOYN OE OAEG TIG
ETAIPEIEC, OUUNEPIAAUBAVOUEVWY KAl TWV OIKOVOUIK®WV OVTOTATWYV €101KkoU okonoU. O1 aAAayEg nou
glgayovTal anoé 1o AMXA 10 anairoUv anod Tn d10ikNon va AoKei onUAvTIKn Kpion NpokeIPEVoU va
kaBopigel nole¢ ovTOTNTEG €AéyxovTal Kal, CUVEN®G, €ival anapaitnto va evonoinfouv anod Tn
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MNTPIKN, OUYKPIVOUEVEG HE TIG ANAITAOEIC Nou BpiokovTav oto AAM 27. H ETaipeia dev avapével oTI
auTo To npoTuno Ba g£xel enidpaon oTig OIKOVOUIKEG TNG KATaoTACEIG.

e ANXA 11 Ano KoivoU SUuHQ®ViEg

To véo npOTUNO €@apUOleTal yia €TNOIEG AOYIOTIKEG MePIOdOUG nou EekivoUv Tnv 1 PETA Tnv 1
Iavouapiou 2014. To ANXA 11 avTmikaBiota 10 AAM 31 Supueroxn o Koivonpa&iec kai Tn
Algppnveia 13 Ao KoIvoU EAEYXOLIEVEC OIKOVOUIKEG OVTOTNTEG — Mn XpnUAaTIKEG OUVEITQPOPEG arno
KoivorpakTouvtes. To AMXA 11 katapysi Tnv eniAoyn TnG avaAoyikng evonoinong Twv and Koivou
eAEYXOMEVWV €TAIpEI®V. AVTi auToU, ol and KoivoU eAeyXOMEVEC ETAIPEiEG Ol onoieg NAnpouv Tov
opIoUO TNG kolvonpagiag npénel va Aoyilovral xpnoidonolwvrag Tn HEBodo kabapng Ogong. H
ETaipeia dev avapével 0TI auTo To npoTuno Ba £xel enidpaon oTig OIkovouikeég TNG KaTaoTdoeic.

e ANXA 12 I'v®OTONOINOCEIG CUHHETOX®WV OE AAAEG ENIXEIPNOEIG

To véo npOTUNO €@apUOleTal yia €TNOIEG AOYIOTIKEG MePIOdOUG nou EekivoUv Tnv 1 PETA Tnv 1
Iavouapiou 2014. To ANXA 12 nepiIAapBavel OAEC TIG YVWOTOMOIACEIG MOU MPONYOUHEVWG
gynepiexovTav oto AAM 27 kal oxeTidovrav HPE TIC EVOMOINMEVEC OIKOVOMIKEG KATAOTAOCEIC KABWC
€niong Kal OAEC TIC YVWOTONOIACEIC MOU MNPONYOUNEVWG gunepiExovTav ato AAM 31 kal oto AAM 28.
Ol YVWOTONMOINGCEIC AUTEC OXETICOVTAl JE TN CUMMETOXN MIAC €Talpeiag O BUyaTpIKEG €TAIPEIEG, OE
anod KolvoU CUMPWVIEG, OE OUYYEVEIC eTalpeieg kal dounuEveG eTaipeiec. AnairtolvTal eniong Wia
oclpa ano véec yvwoTonoifoelic. H ETaipeia dev avapével 0TI auTo To npdTuno Ba £xel enidpaacn oTIg
OikovouikéG TnG KaTaoTaoeig.

Odnyia peraBaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 ANXA 12)

H odnyia epapuoleral yia eTACIEC AOYIOTIKEG NEPIODOUG Mou EekivoUv TNV ) META Tnv 1 Iavouapiou
2014. To ZAAN €E€dwae Tpononolinaeic Tou AMXA 10 Evonoinuéveg OIkovouikeG KaTaoTAaoelg, Tou
AMXA 11 Ano Koivou Suupwviec kal Tou AMXA 12 [vwOoTOroinosiC CUULETOXWV OF dAAEC
enixeipnoeic. O1 Tpononoinosig aAAalouv Tnv odnyia YETABAONG £TCI WOTE vd NAPEXOUV YEYAAUTEPN
eAappuvon and Tnv nAfRpn avadpopikn epappoyn. H nuepounvia Tng «NpwTNG €QApPHUOYNRG» Tou
ANXA 10 opileTal wg «n €vap&n Tng €Tnoiag nepiodou oTnv onoia epapuoletal To AMXA 10 yia
npwTn Qopa». H ekTiynon yia Tnv Unap&n €Aéyxou nNpayuddTonolgiTal KaTtd TNV <«nUepopnvia Tng
npWTNG €EQAPHOYNG» avTi TNG EvapENG TNG CUYKPITIKAC NePIodou. Epdoov n ekTignon eAéyxou sival
dlapopeTikn PeTa&l AMXA 10 kar AAM 27/Aigpunvia 12, npénesl va kaBopioToUV 0Ol avadpopIKES
Npooapuoyec. QaTdoo, €Av n eKTINNON €AEyxoU €ival Opoia, dev anaiTeital avadpouikn €@apuoyn.
Eav napouoidalovTal nepiocooTeEPEC and Wia OUYKPITIKEG nepiodol, napeéXeTal NpdoBeTn eAappuvaon
nou anaitei Tnv enavadiaTunwaon HOvo Jiag nepiodou. Ma Toug idioug Adyoug To ZAAI Tpononoinos
T0 AMXA 11 Ano KoivoUu Zuu@wviec kal To AMNXA 12 [VwOTOMOINCEIC CUUUETOXWYV O dAAEC
ENIXEIPNOEIC YIA va NaApEXel EAA@puUvVon Kata Tn petapaon. H Etaipeia dev avapével OTI auto TO
npoTuno Ba €xel enidpaon oTig Oikovouikeg TNG KaTtaoTdoeig.

o EnsvduTikég enixeipnoeig (Tpononoinon Tou AMXA 10, ANXA 12 kai AAN 27)

H Tpononoinon €@apuoleTal yia €TACIEG AOYIOTIKEG nepIddoUC nou EekivoUv Tnv 1 HeTa Tnv 1
Iavouapiou 2014. H Tpononoinon €papuoleTal O MIA OUYKEKPIPEVN KATNyopia niXEIpioswy nou
XapakTtnpidovral ¢ €enevVOUTIKEG EenMIXEIPNOeIG. To ZAAM Xpnolidonolel Tov Opo  «eNEVOUTIKN
EMNIXEIPNON» aVAQEPOUEVO OE EMIXEIPNOEIC UE AMNOKAEIOTIKO EMIXEIPNUATIKO OKOMO TNV €ngvduaon
Ke@aAaiwv npokeipgévou yia anddoon and KepaAaiakn avaTtignon, €106dnua anod enevoUoel§ 1 Kal Ta
dUo. H enevduTIKN €nixXeipnon nNpenel €niong va anoTiga Tnv anddoon Twv enevdUoswv oTn Baon
TNG guAoyng a&iag. O1 eniXeIPROEIG AUTEG Ba Pnopoucav va CUPNEPIAGBOUV 0pyaviopoug 1I0I0TIK®OV
ENEVOUTIKOV KEPAAQiwV, 0opyaviopoug ENIXEIPNUATIKWV KePAAQiwv, ouvTaglodoTIKwV Tapegiwy,
KPATIKWOV €NeEVOUTIKWV KEPAAQIWV Kal Aoinwv €nevOUTIKOV Ke@aAaiwv. ZUupwva pe 1o AMXA 10
Evonoinuéveg OIKOVOUIKEG KaTaoTAoeIC, o1 €MNIXEIPNOEIC NMOU €TOINAJOUV OIKOVOMIKEG KATACTACEIG
€ival UNOXPEWHEVEG va €VOMOIOUV TIG CUUHETOXEG OE AAAEG EMIXEIPNOEIG OTIG ONOIEG AOKOUV EAEYXO
(0nA. OAeg Tig BuyaTpikeg). H Tpomnonoinan yia TIG ENEVOUTIKEG EMIXEIPNOEIG NAPEXEl EAIPEON OTIG
anaiTnoeig evonoinong Tou AMXA 10 kal anaiTei and TIg eNeVOUTIKEG EMIXEIPNOEIG va ENIPETPOUV TIG
BuYaTpPIKEG AUTEG O eUAoyNn a&ia YECW TWV ANOTEAEONATWV XPAONG avTi va Tig evonoloUv. Eniong,
n Tpononoinon napdB&ETel ANAITAOEIS YVWOTOMOINCEWY YIA TIG €NEVOUTIKEG enixelpnoelig. H
Eupwnaikr 'Evwaon dev €xel akopn uloBeTrosl Tnv odnyia autr. H ETaipeia dev avapevel 0TI auto To
npoTuno Ba £xel enidpacon oTig Oikovouikeg TNG KaTtaoTdoeig.

e Aigpunveia 21: Eiopopég
H Olepunveia epapudleTal yia €TOIEG AOYIOTIKEG nePIOdOUC nou EekivoUv Tnv 1 HETA Tnv 1
Iavouapiou 2014. H Enitponr Jlepunvel®v KARBNKE va €EETACEl NWG Hid OIKOVOWIKN ovTdTnTa 6a
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NPENel va AOYICGTIKOMOIEI OTIG OIKOVOUIKEG TNG KATACOTACEIC TIC UNOXPEWTEIG YIA NANPWHN EI0POPWV
nou eniBaAlovTal anod TIG KUBEPVNTEIG, EKTOG anod popoug €i0odnuaTtoc. H digpunveia auTn ival pia
digpunveia Tou AAM 37 TMpoPAtwelg, Evdexdueveg Ynoxpewoel¢ kal Evdexopeva MMepiouaiakd
>Toixeia. To AAN 37 kaBopilel Ta KPITAPIA YIA TV Avayvwpion Hiag unoxpéwaong, £va €K TwV onoiwv
gival n anaitnon va undapxel napoloa UMOXPEWON WG ANOTEAECHA €vOC NAPEABOVTOG YEYOVOTOG
(yvwoTd kal wG OsOpeUTIKO yeyovog). H diepunveia Oleukpivilel OTI TO DEOUEUTIKO YEYOVOG Mou
dnuioupyei TNV unoxpéwaon KaTaBoAng ei0popdac civar n dpacTnpidTNTAa Mnou NeplypageTal otn
OXETIKI VouoBeaia nou evepyonolei TNV NANpWHA TNG eI0popdc. H Eupwnaikn 'Evwon dev £xel akoun
uloBeTrioel Tnv odnyia auth. H ETaipsia BpiokovTal oe diadikacia €EETAoNG AUTAG TNG dlEpUnVeEiag
oTiG OIKOVOMIKEG TNG KaTaoTdagoelc,.

e AAIN 36 Anopcinon a&iag NEPIOUCIAK®V OTOIXEIOV — MN'VOOTONOINOCEIG AVAKTHCIHOU NOooU

HN XPNHATOOIKOVOHIK®V MEPIOUCIAK®MV OTOIXEIWOV

H Tpononoinon e@apuoleTal yia €TROIEG AOYIOTIKEG NeEPIOdOUC nmou EekivoUv Tnv n MeTa Tnv 1
Iavouapiou 2014. KaTta tTnv avanTuén Tou AMXA 13, To ZAAM ano@dacics Tnv Tpononoinon Tou AAM
36 anaiIT@vTag Tn yvwaoTonoinon nAnpo@opiov OXETIKA HE TO AVAKTAOIYO MOCGO TWV AMNOUEIWHEVWOV
NEPIOUCIAKWY OTOIXEIWV KAl GUYKEKPIPEVA OTNV MEPINTWON NOU TO NO0O auTo BacileTal oTnv gUAoyn
a&ia peiov To KOOTOC NWANONG. SUYKEKPIYEVA, AVTi TG ANAiTNONG YVWOTOMNOINONG TOU AaVAKTAOIKOoU
nooou €vOG MePIOUCIaKOU oToixeiou  (oupnepiAauBavopevng Tng unepagiag) n piag povadag
dnuIoupyiac TAPEIOK®V pPOWV €Mi TNG onoiag avayvwpioTnKE 1 avaoTpa@nke onuavTikhg Znuia
anopeimwong Kata Tnv nepiodo avagopdg, n Tpononoinon Tou AAM 36 anaiTei Tn yvwoTonoinon Tou
avakThoigou noooU yia KABe povada dnuioupyiag TAMEIOKWY POWV OTNV onoia €xel kataveunodei
unepa&ia n aula neplouciakd oToixeia Ye anegpidpioTn wPEAINN {wn WE onUavTikn AoyioTikn a&ia os
OXEON ME TN OUVOAIKR AoyioTikn a&ia Tng unepa&iag f TwvV AUAWV MEPIOUCIAKWY OTOIXEIWV ME
anepiopioTn w@EAIPN {wn TnG €Taipeiac. H Eupwnaikn 'Evwaon dev €X&l akOUn UIoBeTATEI TNV 0dnyia
auTr). H Etaipeia Bpiokeral oe diadikacia €E£Taong auTthg TnG Tpononoinong oTi¢ OIKOVOMIKEG TNG
KataoTtdoeic.

e AAN 39 XpnupatoolkovouikG Méca: Avayvopion kai Empérpnon - Avavémon Twv
Mapay®ywv Kali n oOuvéxion TnG AoyioTikinGg AvTtiotaOgiong (Tpononoinon)
H Tpononoinon auTr epapuoleTal yia eTACIEC AOYIOTIKEG NEPIODOUC MoU EgkivoUv TNV ) META TRV 1n
Iavouapiou 2014. IUpewva Pe TV Tpononoinon auTr dev anaitsital diakonr TNG AOYIOTIKNAC
avTioTadpiong €av éva napdywyo avTioTabuiong avavewbei, epdoov nAnpolvTal opiouéva KpITRpIa.
To ZAAM npoéPRn Ot NEPIOPICPEVOU MEPIEXOUEVOU Tpononoinon Tou AAM 39, woTe va enmiTpansi n
OUVEXION TNG AOYICTIKAG avTIOTABUIONG Of€ OPICHUEVEG NEPINTWOEIG OTIG onoieg aAAalel o
avTIoUPBaAAOPEVOG evOC avTIoTaBUIOTIKOU HECOU, MPOKEIUEVOU Yia TnVv €Kkkaddapion Tou HEOOU
autoU. H Eupwnaikn 'Evwaon dev €xel akoun uloBetrosl Tnv odnyia auth. H ETaipeia BpiokeTal os
diadikacia €EETaong auThg TnG Tpononoinong oTig OIKkovouIkEG TNG KaTtaoTdoeic.

5.4. Aiaxeipion KIvOUVwWV

MapdyovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H eTaipia ekTiBeTal 0 NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIKWV KIVOUVwV. O1 guvnBeig Kivduvol oToug
onoioug BewpnTikG unayeTal, gival Kivduvol ayopdc (UETABOAEG 0 cUVAANAYUATIKEG ICOTIMIEG, EMITOKIO,
TIHEG ayopdc), MOTWTIKOG KivOuVvog, KivOUVOG peuaToTNTAG, KivOUVOG TAPEIAKOV POV,

To yevikd npoypaupa diaxeipiong KivoUuvwy Tou Opilou €oTIdleTal oTnNV avTILETONION TWV KIVOUVWV
nou avahapBavel n ETEK, Buyatpikn Tng EXAE, wg kevTpikdG avTiGUPBAAAOEVOG aTnV ekkaBapion Twv
napaywywv npoioviwv.

H diaxeipion Twv KIvOUVWV JIEKNEPAIWVETAl HECW TWV Apuodiwv unnpeaiwv Tng ETaipiag kail Ta Baoika
oToIXEia avaAuovTal NnapakaTw.

SuvaAAayuarikog kivouvog

O kUpIog OYKOG Twv ouvaAliaywv Tng ETtaipeiag eival o€ Eupw kal, wg €k ToUToUu, N A&IToupyia Tng
ETaipeiag dev ennpedleTal and cuvaAAayuaTiko Kivouvo.

Kivduvog Tiung

H eTaipia dev ekTiBeTal 0€ Kivduvo PETABOANG TNG A&iag TwV XPEOYPAPWV MOU KATEXEIL.
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MoTwTIKOG Kivduvog

O kUKAOG gpyaciov Tng €Taipiag ouvioTaTtal Kupiwg and ouvaAAayeg Tng ayopdc a&iwv kal TnG ayopdag
napaywywyv, Kabwc kal €IonNydEVWV ETAIPEIOV KAl MEA®MV. 2Tn BAcn auTr O MIOTWTIKOG Kivduvog
ekTIHATal OTI €ival NEPIOPIOPEVOG.

Kivduvog peuoroTnrag

O kivduvog peuoTdTnTag diatnpeital o xaunAd enineda pe Tn diaTripnon enapkwyv diabeoipywy, evw Ta
€000a and ouvaAAayeg, TOOO TNG ayopdg aflwv eionpdTtTovral dueca (T+4 oTIC PETOXEG, T+2 oTa
opoAoya).

Kivduvog Tausiak®wv powv Kai Kivduvog HeTaBoA@v TnG guAoyneg a&iag Aoyw HeTaBoA®wv Twv
ENITOKIWV

Ta AsiToupyika £€00da, 000 Kal Ol TAPEIOKEG PoEG, TNG ETaipiag €ival ave€aptnta and PETABOAEC Twv
EMITOKIWV.

Xpnuarooikovouika npoiovra — EuAoyn a&ia

H ETtaipeia xpnoigonolsi TNV NapakdaTw lEpapyia yia Tov KaBopiouo Kal TNV yvwaTtonoinon Tng eUAoyng
a&iac TwV XpNUATOOIKOVOUIK®V HECWV avda TEXVIKA anoTiunong:

Eninedo 1: AianpaypaTeloipeg (MN NPOOApHOCHEVEC) TIHEG OE EVEPYEG AYOPEG Yia OWOIA MEpIOUTIaKa
OTOIXEIA ) UNOXPEWTEIC,

Eninedo 2: AOINEG TEXVIKEG Yyia TIC OMoieC OAEC Ol E€I0POEC MOU £XOUV ONUAVTIKA e€nidpacn oTnv
KaTtaysypappévn evAoyn a&ia €ival napaTnpnolyeg, €ite Aueoa site Eupeoa,

Eninedo 3: TeXVIKEG Mou XpnoiponoloUV EI0POEC MOU £XOUV GNUAVTIKN €Midpacn oTNV KATAYEYPAUMEVN
eUAoyn a&ia kal dev BaacifovTal o€ napaTtnpnoiya dedoueva ThG ayopdac.

Katd Tn diapkeia TN nepidodou dev unnpEav PHETaPopEC PETAEU Twv eninédwv 1 kal 2 oUTE YETAPOPEC
EVTOG Kal EKTOC Tou €ningdou 3 yia Tn JETpNON TNG eUAoyng agiac.

Ta nood nou gp@avidovral oTi¢ OIKOVOUIKEG KATaoTACEIC yia Ta TAUEIAKA O1aBECIYa, TIC EUMOPIKEC KAl
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEC BPAXUNPOBECHUEG UNOXPEWOEIG KAl TA XPNHATOOIKOVOMIKA
oToixeia diaBgoigya npo¢ nwAnon npooeyyiouv TIC avTioTolxeC eUAoyeg afiegc Toug AOYw TNg
BpaxunpoBeopng ARgNG Toug.

O1 eUAoyec a&iec Twv opoAoywv BacilovTal o€ ayopaia anoTignon. MNa 6Aa Ta opydAoya, ol eUAOYEG a&iec
enBepaiwvovTal anod Ta nioTwTIKA 10pUPATA PE TA ONoia N €Talpia €Xel CUVAWYEI TIG OXETIKEG CUMPBAOEIC.
H pébBodocg anoTiunong npoadiopioTnke AapBavovtag unown OAOUG TOUG NApAYOVTEC MPOKEINEVOU va
npoadloploTel Ye akpiBeia n evAoyn a&ia, 6NWG n TpEXoUoa Kal PMEAAOVTIKN MOpPEid TWV €NITOKIWV Kal
eniyeTpoUvTal oto Eningdo 2 TnG Ipapxiag yia Tov npoadiopiond TnG euAoyng a&iac. Kata Ttn didpkeia
Tou npwTou e€apnvou 2013, n €Taipia dev €iXe TETOIOU €idOUC XPNHUATOOIKOVOUIKA MPoiovTa.

Anooxion anod Tnv EXAE Tou kAadou Tou KevTpikoU AnoBeTnpiou AoV Kal £1I0Opa npog Tnv
ETaipia (HE TauToxpovn avadoxn and Tnv TeAsuTaia) cUPP®va HE TIG S1aTAEEIG TV ApOpwV
1-5TOoU V. 2166/1993

Yno To npioga TnG YEVIKOTEPNG npoondadeiag avaBdabuiong Twv napexopévwv and Tov ‘Opiho EXAE
UNNPECIOV Kal evappoviong TwvV Kavovwv AsiToupyiag Tou pe Ta dieBvry npdTUNA KAl MPAKTIKEG KAl
MPOKEILUEVOU Kdal €MITEUXOEI anoTEAEOUATIKA KAl OMAAR MPooappoyn OTIG PETABOAEG MoOuU enEpXovTal
eVOWEI TNG EQAPHOYNG EVOG €UPUTEPOU NAAIciou PETPpWV 0 Eupwnaikd kal naykdouio €ninedo - Pe TNV
epapuoyn Tou Kavoviopou EMIR, Tov uno wneion Kavovioud Tou EupwnaikoU KolvoBouAiou OXETIKA HE
™n BeATiwon Tou diakavoviopou a&loypdgwv oTtnv Eupwnaikn ‘Evwon kal Ta Kevrpika AnoBeTrnpia
TiTAwv (CSDs Directive) To AioiknTikd ZupBoUAlo Tng Etaipeiag otn pe apiBuo 217/20.6.2013
ouvedpiaon Tou oPOPWVA anopacice Ta akoAouba:

a) Tnv évapgn Tng diadikaaciag €10gpopdg npog kal avadoxng and Tnv Etaipeia, cuppwva e Tig d1aTa&eig
Twv apbpwv 1-5 Tou v. 2166/1993, Tou anooyIfoPevou and TNV avwvupn €TAlpEia Pe TNV ENwWVUMia
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA >YMMETOXQN, EKKAGAPIZH>, ATAKANONIZMOY &
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KATAXQPHZHZ», (E.X.A.E.) KAadou Tou KevrtpikoU AnoBernpiou A&V KAl TWV MNAPEXOHEVWV
unnpeciV MNTpwou Kal Alakavoviopou wg Kal Tng dpaotnpidTnTag diaxeipiong Tou SUoTAHATOG AUAWY
TiTAwv, TIC onoieg aokei n E.X.A.E. evepyoluoa wg Kevtpikd AnoBetrplo cUNPwvaA HE TIC dIATAEEIC TWV
apBpwv 39 en. Tou N. 2396/1996, 74 kai 83 Tou N.3606/2007 kai 1-7 Tou N.3756/2009, onwc
IoxUouV.

B) Tov opiohd TNG nuepounviag Tng 30n¢ Iouviou 2013, WG nuepopnvia kaTtdpTiong TNG AOYIOTIKNG
Kataoraong (IooAoyiopoU) otnv onoia 6a eugavileTal n NEPIOUCIAKN KATAOTAON TOU EI0PEPONEVOU
KAGdOoU TNG €1I0(PEPOUCAG ETAIPEIAG.

Y) Tov 0pIouo TwV OpkWTWV EAEYKTOV TNC AVOVUMNG ETAIPEIAG OPKWTWV EAEYKTWV AOYIOTWV HE TNV
enwvupia «EPNZT & FANTK (EAAAZ) OpkwToi EAeykTEG AoyIoTEG A.E.» wG appodioug ya Tov EAEYXO,
nioTonoinon kal unoypa®rn Tng npoBAsnopevng AoyioTIKNG Kataotaong Andoxiong Tou anooXI{OPevo
KAadou kai Tn oUVTA&n TNG OXETIKNG EKBECEWG.

d) Tnv napoxn €€oucioddTNoNG oTtov Mpdedpo Tou AloiknNTIKOU SUpBouliou & AlieuBuvovTta SZUPBOUAO K.
Swkpatn Aalapidn onwg, en’ ovouparti kal yia Aoyapiacud Tng ETaipesiag, ka®’ unokatacTtacn Tou
AloiknTikoU Tng SupPouliou, katapTiosl kal unoypdwel, MPETA Tou eknpoownou Tng E.X.A.E.
(Elopépouca Tov anoonwuevo kKAAdo eraipeia) =x€dio SUpBaong 'Opwv Anooyxiong KAadou kal To
unoBAaAAel npog £ykpion oTo AioiknTikd SupBoUAio.

Me TNV oAOKARAPwWaON TNG vOOOMIAIKNAG avadiapBpwaong N lonyuUevn €Taipeia 6a NapeEXel TIC UNNPETIEC
Tou XpnuartioTnpiou ABnvov kal 8a £xel wg 100% BuyaTtpikeg To Kevtpikd AnoBetrpio Afimv nou Ba
dlaxelpieTal To ZuoTtnua Aulwv TiTAwv kal Tnv ETaipeia Ekkadapiong SuvaAlaywv XpnuaTioTnpiou,
EVApHoVIZOPEVN NANPWGS HE TNV dOMN TwV JIEBVOV OAOKANPWHEVWV XPNHUATIOTAPIAKWY OMIAWV.

5.5. Alaxeipion kegpaAdaiou

O npwTapxIkOG OTOXOC TNG dlaxeipiong kepahaiou TnG eTaipiag ival va eEacpalioTei n diaTripnon Tng
uYnAnGg moToAnnTikAG Tou Jd1aBdBuiong kaBw¢ Kal TwV UYEI®V OJEIKTWV KePaAaiou, woTe va
unooTnpilovTal KAl va €nekTeivovTal ol dpaoTnpIOTNTEG TNG €TAIPiAC KAl va WeyloTonoleiTal n agia Twv
MeTOXWV.

Agv unnp&av aAAayéc aoTnv Npooeyyion nou UIOBETEI n Taipia OXETIKA Pe TN diaxeipion KepaAaiou kaTd
Tn d1dpKela TN TPEXOUTAG XPronG.

H ETaipia eAéyxouv Tnv endpkeia Twv Idiwv KepaAdiowv aAAd kai Tnv anoTeAeoPaTIKOTNTA TNG
AEITOUpYiag Toug XpnaoiPonoliwvTac Tov SeikTn GuvoAikoU daveiopyou npog Ta 'Idia KepdaAaia.

30.06.2013 | 31.12.2012
MpouNnBeuUTEG Kal AOINEC EMNOPIKEG UNOXPEWOEIG 836 460
NOINEC BPaAXUNPOBECHUEG UNOXPEWTEIG 3 6
Meiov: Tapeiaka diabéaoiya kai iIcoduvapa (2.929) (2.800)
Ka®apog daveiopog (a) (2.090) (2.334)
"I81a KepdaAaia (B) 4,601 4.863
"I81a KeaAaia ka1 ka@apog daveiopog (a+B) 2.511 2.529
AgikTnG pHOXAgUONG SAVEICHOU (0,83) (0,92)

5.6. 'Ecoda ano dianpayuareuon cuvaAAaywyv (trading)

Ta £€00da and Tn dianpaypAaTeuon HETOXWYV Ava@EPOVTal O€ NOCOOTO TNG NPOWNBEIas TWV CUVAAAQYwV
Twv EnevduTtwv Tng Bopeiou EAAGSOG anod Tig ouvaAlayeg Toug oTo XA. Ta €00da auTtd kaTd To NPWTO
eEdunvo Tou 2013 aviABav ota €36 xIA., évavTi €33 xIA. TNV avTioToixn NEPOIVR Xprion gugavifovrag
av&non TnG TAENG Tou 9% nou oQEIAETAl OTNV AUENON TNG HEONG NHeEPRolag a&iag ouvalAaywv Kartd
41,3% (€74,8 ek. €vavT €52,9 ek.).

AVaAUTIKA Ta €00da TNG KATNyopiag auTng ava prva aneikovifovral oTov NapakaTw nivaka:
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30.06.2013|30.06.2012

MeToxwVv 36 33
ZuvoAo 36 33
EZOAA AINO ArOPA METOXQN XA
(AIAMPAIMATEYZH)
2013 2012
IANOYAPIOZ 7 5
®EBPOYAPIOZ 5 11
MAPTIOZ 4 6
AMPIAIOZ 5 3
MAIOZ 11 3
IOYNIOZ 4 5
36 33

5.7. 'Ecoda ano unnpecia Inbroker

Ta £€00da anod Tnv avapeTadoon TNG XPNHATIOTAPIAKAC KAl XpNUATOOIKOVOMIKAG NANpogopiac HEow Tou
Inbroker/Inbroker Plus To npwTto €€dunvo Tou 2013 avAABav oTo nocd Twv €361 XIA., evw avTioToixa
Ta ££0da yia Tnv ayopd Data feed spgavifovral 101aiTepa au&nuéva kal aviABav oTo nocd Twv €474
XIA., napouoidlovTag apvnTikO anoTeéreopa UWoug €113 xIA. ano auTn Tnv dpacTtnploTnTa. Karta tnv
nepuaoivr xpnon, Ta £€ooda ixav avéNBel oto nood Twv €194 xIA., evw avTioToixa Ta £€oda yia Tnv
ayopd Data feed &&vwv xpnuaTioTnpiwyv, gixav avéNBel oTto nood Twv €361 XIA. MeyaAUuTepn avaiuon
Twv danavwv Inbroker napatiBeral otn onu. 5.16.

H dpaoTtnpiotnTa Inbroker / Inbroker Plus avapéveTal va GUVEICQEPEl ONPAVTIKA £00dd OTNV £Talpid Td
ENOWPEVA Xpovia.

30.06.2013|30.06.2012
'‘Egoda ano Inbroker 361 194
'E€0da data feed yia Inbroker Plus (onu. 5.16) (474) (361)
KaB®apo anotéAecpa (113) (167)

5.8. ‘Ecoda ano AoInEG unnpecieg

Ta £€00da TnG KaTnyopiag autng avnABav os €44 xIA. €vavTi €82 XIA. To avTioToixo nepuoivo didoTnua
napouoialovrag Yeiwon kata 46,3%.

H avaAuon Twv €003wVv auThG TNG KaTtnyopiag napouacialeTal oTov NapakdaTw nivaka:

30.06.2013 | 30.06.2012
Eknaidsuon 2 2
Noina 5 5
Evoikia 35 70
KoivoxpnoTa 2 5
>0voAo a9 82

H eTaipeia sionpdTTel evoikia Ye Baon Ta PIcBwTApIa cupBoAala nou é€xel ouvayel pye Tnv EMITPOMH
KED®ANAIATOPAZ kal Tig eTalpieg, EXAE kalr XA. H peiwon Twv €00dwv anod evoikia opeiAeTal otnv
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dlakonr Tn¢ oUuBaong evoikiou nou €ixe n Etaipeia pe Tnv EONIKH M&K AXEMEY Tov AUyouoTo Tou
2012.

5.9. AHOIBEG Kal £€§00a NPOCWNIKOU
O1 apoiBEg kal Ta ££0da npoownikoU To NPwTo €EAunvo Tou 2013 avhABav og €72 XIA., &vavTl €74 XIA.

TO avTioToIXO NeEpuUCIvO didoTnua, napoucialovtag peiwon kata 2,7%. H peiwon auth o@eileTal otn
Meiwon Twv anodoxwv Twv epyalopevwy and 1.7.2012.

H €EEANIEN Tou apiBuol Twv epyalodevwy OTNV €Talpeia, KaBw Kal N avaiAuon Twv apoiBwy Npoownikou
ey@avileTal oTov NapakdTw nivaka:

30.06.2013 30.06.2012

MigBwToi 4 4
2Uvolo NMpoow ikoU 4 4
ATTOS0XEG TTPOCWTTIKOU 51 52
EpyodoTikéG eI0pOpPES 12 13
NOITTEG TTAPOXEG

KaBapn petaBoAn otnv npoBAewn anol. npocwnn. 1 1
ZUvolo 72 74

YNOXPEWOEIG NPOG EpyaloHEVOUG

O 'Opihoc EXAE aveBeoe ot avaloylioTr TAV €KNOVNOon MEAETNG NPOKeEIEvou va dlepeuvnBouv Kal
uUnoAoyioToUv Tad avaAoyloTika Meyedn, Bdacel Twv npodiaypapwv nou BETtouv Ta AleBvr AoyioTikd
MpoTuna (AAM 19), nou NPoBAENOUV TNV UMOXPEWTIKA KATAXWENON TOUG OTNV KATAOTAGN OIKOVOUIKNC
B€0NGC kal KATaoTaon ouvoAikoU g100dnpaToc. Kata tnv avaAoyioTikn anoTipnon (actuarial valuation)
eANeOnoav undwn OAEC Ol OIKOVOMIKEG Kal OnNUOYPA(PIKEG NAPAUETPOI Mou OXeTi(ovTal PE TOUC
epyalouevoug Tng ETaipiac.
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H kivnon Tng npoBAewnc gpaiveral avaAuTika oTov akoAouBo nivaka:

/\OYIOTIKEG AMEIKOVIOEIC OUMUPwVa HE To AN 19

(mood o€ €) 30.06.2012 30.06.2012
MapoUoa aia pun XpNHATOdOTOUHEVWY UMOXPEWTEWV 12.690 9.753

KaBapn unoxpémwon avayvmwpioHEv OTNV KATAoTAaon

OIKOVOHIKNG B£0NG 12.690 9.753

Mood avayvwpiopéva oTo AoyapiacHo anoTeEAECHATWY

KbdaTog Tpéxouaoag anacxoAnong 554 498

TOKOG OTNV UNOXPEWON 222 251

ZuvoAIkO £§030 oTOV AOYapIaoHO AnoTEAECHATWV 776 749

MeTaBoA£g oTnV KaBapr UNOXPEMWON AVAYVWPICHEVH

OTNV KATAOTAOH OIKOVOHMIKRG O£€0NnG

KaBapr unoxpewaon katda Tnv €vapén Tng nepiodou 11.914 9.753

Aandavn nou avayvwpioTnKe 0Ta anoTeAéouara 776 (228)
Ka@apr unoxpéwon oTro TEAOG TNG NEPIOSou (ony. 5.28) 12.690 9.525

MeTaBoAn ornv napouoca a&ia TNG uNoxXpPEwong

Mapouoa a&ia unoxpewong oTnv apxn Tng nepiddou 11.914 9.753

KooTog Tpéxouaoag anaoxoAnong 554 498
KdoTog TOKOU 222 251

MapoUoa adia unoxpEwong oTo TEAOG ThG NEPIOSOU 12.690 10.502

O1 avaAoyIaTIKEG Napadoxeg Nou XPNoiPgonomnenkav oTnv avaloyioTikn PHEAETN TNG XPNOoNG nou €An&e
Tnv 31.12.2012 cuppwva pe To AAM 19 gival ol akdAouBeg kal eEeTAoTNKE OTI dev PHETABARBNKaV:

AvoloyioTikég TTapadoxEg

Emtokio 1TpoedpAnong 3,72%
AUEnon atmodoxwv ( Jakpoxp.) 2,00%
MANBwpiopdg 2%
Ovnoiyomra E V K 2000 (¢ABETIKOG TTiVAKOAG)
MooooT6 amoyxwprioewyv (Turnover)  0,50%
O1 6poi atroxwpnong tou Tapeiou
HAIKiEG KaVOVIKAG aTroXwpnong Koivwvikiig Ac@daAiong TTou avriKel
0 KA0Be gpyalduevog

MNa Tov NpocdIopITUO TOU EMITOKIOU NPOEEOPANONG cUPPwva Pe To AAM 19 xpnoigonoloUvTal dedopéva
ano deikTeg opoAdywv iBoxx AA-rated nou ekdidovTtal anod Tnv International Index Company.

AAAayn AoyIiOoTIKRAG NOAITIKAG

To 2013 n Etaipeia uloBéTnoe Tnv Tpononoinon Tou AAM 19 nou npoBAEnsl Tnv avayvwpion Twv
avaloyioTIK®V KepdWV/NPInV aneubeiag ota AoiNd OUYKEVTPWTIKA €icodnpata. 'Ewg Tnv 31n
AekepBpiou 2012 n ETaipia avayvwpile Ta avaioyioTikd kEpdn/Inuieg oTa anoTteAéoparta, epappolovTac
pia and Tic peBodoug Tou AAM 19.

H napanavw aAlayn Oev eixe enidpaon ornv Kataoraon Oikovopikr) ©éong aAAd povo ornv KaTtdoTtaon
ZuvoAikoU EigodnpaTtog Tng xpriong 2012 e avata&ivounon Twv avaioyioTikwv KEpOWV/{NUI®V Kal TOU
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avaAoyouvToG pOpoU £100dNPATOG ANO TA ANOTEAECUATA WETA POpwV OTA Aoind OUVOAIKA €100dNuaTa
METG and @opouc. H avwTépw MOAITIKN Jev €xel €nidpacn OTA AMNOTEAECUATA Kal OTNV KATAOTAON
OIKOVOMIKNG B€0nG TNG €Taipiag Tou NpwTou €€apnvou Tou 2013 AOyw Tng un Unap&ng avaloyioTikou
anoTeAEoPATOG.

H aAAayr Tng AoyIoTIKNG MOAITIKNAG €XEl TIG AKOAOUBEG €nIdPACEIG OTIG OIKOVOUIKEG KATAOTACEIG TNG
ETaipiac Tnv 31 AekepBpiou 2012 (nood os Upw):

Meiwon os APOIBEG kal €€0da NPoowmnikoU (2.366)
AUENnon os poOpo €100dnuaTog (avaBaildpevou popou) 473
Meiwon og Aoind ouvoAikd €100dANATA HETA POPWV (1.893)

H enidpaon Twv aAAaywv AoyIoTIKNG NOAITIKNAG TNG ETaipiac ota KEpdn peTd and gOpoug ava PEToxn TG
nponyoUHeVNG XpHong avaAUeral napakdTw:

31.12.2012
KEpdn petd and ¢dpoug (Bacika Kal anopeiwhéva)
npiv ano Tnv aAAayrn otn AoyIoTIKA MOAITIKN (0,0030)
Enidpaon ano Tnv aAAayn otn AoyIoTIK NMOAITIKN
(0,0189)
Kepdn peTd ano ¢popoug (Baoikd kal anopeinpeva)
META TNV aAAayn oTn AOYIGTIKN MOAITIKN (0,0219)

5.10. ApoiBéc & ‘EE0da TpiTtwv

O1 apoifég kal Ta €§oda TpiTwv aviABav oe €3 xIA. &vavtl €2 xIA. TOo avTioToIX0 NEPUOIVO didoTnua
HeElwPEVES KaTd 50%.

Agv kataBaAAovTal apoiBEG Npog Ta MEAN Tou AloiknTiKoU ZupBouliou Tng ETaipiac.

5.11. Ynnpeoieg Koiviig QpéAeiag

MNepiAapBavovTtal o1 dandveg yia TNAENIKOIVWVIAKA KUKA®UATA Kal ThAEQwVIKA £€Eo0da nou avhABav oe
€11 xIA. évavTi €9 xIA. To avTioToIXo NEPUCIVO diIAoTNWa, ENpavifovrag augnon kata 22%.

(Mood o€ x1AIGdeG eUpw EKTOG av avapePeTal d1aPOPETIKA) 39



E=ZAMHNIAIA OIKONOMIKH EKOEZH 2013

“\l\l\\lf
m11111113an

A

30.06.2013 | 30.06.2012
>71a0epn - KivnTr TNAepwvia-Internet 4 2
MIoBwpEVa KUKA@NATA - AXS 7 7
ZuvoAo 11 9

5.12. Zuvrnpnoeig / Mnxavoypa®ikn Ynootnpi§n

>To Aoyaplaopdg ouvTNPAOEIC / KNXavoypagikn unooTrnpi€n nou nepIAAuUBAvel Tn OUVTRAPENGCN TOUu
UAIKOTEXVIKOU €EonAlopoU Tng ETaipeiag, kabwg kal Tn pnxavoypa@ikn UnooThpiEn TwV CUCOTNHATWV
NANPOPOPIKNG. Agv UNApPXEl OXETIKO £E000 yia To NpwTo £Eaunvo Tou 2013 o oX€on WE TO AVTIOTOIXO
nNEPUCIVO 31A0TNHA Nou €ixe Noco €1 XIA.

5.13. ®opol - OPIA

O1 ¢Oopol nou enifapUvouv To KOOTOG epyaciwv aviABav ota €11 xIA. To npwTto €€dunvo Tou 2013 ,
gvavTl €25 XIA. TNG avTioToIXNG MEPUOIVAG NepIodou sugavilovrag peiwon 56%. H peiwon auth
oQeiAeTal OTO yeyovog OTI OoTo NpwTo €EAuNvVo Tou 2012 €ixe kataxwpndei noco €7 xIA. yia ®opo
MeydaAng AkivnTng MNeplouaiag kal €7 XIA. yia 'EkTakTo TéAog AkivATwv N.4021/2011. Av dev unnpxav
auTa Ta noad ol eopol Ba sixav napapeivel ara idia enineda.

5.14. Ailaxeipion Ktipiwv / EEonAicHoU

30.06.2013 | 30.06.2012
Eniokeuég & ouvtnp. KTipiwv-Aoinou eEonAiopouU 2 2
Ynnpeoieg kabapiopoU kai UAAgng 14 14
KoivoxpnoTa 15 14
Z0volo 31 30

ZupnepihapyBavovTal ol QUAAEEIC kal O KaBapIowog Twv E€yKATAOTACEWV, Ta Kolivoxpnora (oTo
Aoyaplaopod TwV KOIVOXPHOTwV eunepiexetal n AEH kar n EYA®) kaBwG kKAl Ol EMNIOKEUEG KAl
ouvTtnpnoeic. O1 dandaveg auTng TNG Katnyopiag sugavifouv avgnon kata 3,3% Oc OXEON HWE AUTEG TOU
avTioToIXoU NEPUCIVOU d1aoTrHATOoG.

5.15. 'E€0da MapkeTivyk kal AIapRHIoNG

Ta £€£0da marketing & diagriiong avnABav ota €1 xIA. To NpwTo €€AuNVvo Tou 2012 evw &V UMNNPXE
avTioToixo €00 yia To €§apunvo Tou 2013.

5.16. Aanaveg INBROKER

Ta ££00a nou agopouv Tnv unnpeoia Inbroker Plus aviABav oTo nogd Twv €474 XIA. TO NpwTO €EAUNVO
Tou 2013 €vavTi €361 XIA. TNG avTioToIXNG NEPUCIVAG XPAONG eUpavifovTag avugnon 31,3%.

Ta avwTépw avaAuovTal o€ nivaka wg €ENG :
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30.06.2013 | 30.06.2012
Ayopa data feed yia np. in brocker plus (1) 166 160
Ynnpeoieg in broker resseler XA-XK© (2) 157 80
Inbroker - Info XA-XAK (3) 23 0
SUvOPOUEG O NAEKTPOVIKEC BATEIC dedopEVWY (4) 128 121
Z0volo 474 361

(1) AN XpnHaTioTNPIakng nAnpogopiag and &Eva xpnuaTioTnpid

(2) ZUpewva pe TN oupBaon (Reselling Agreement) peTa&l XA-XKO

(3) Zuvdpopn yia napoxn XpnHaTioTnpIakng nAnpogopiag (Media2day)

(4) Zuvdpopun yia napoxn xpnHaTioTnpiakng ninpogopiag (XPHMATIZTHPIO AOHNQN)

5.17. AogpalAioTpa

Ta acpdaAioTpa kTipiou kal eEonAiguoU yia To Np®To €Eaunvo Tou 2013 avnABav oTo noagod Twv €3 XIA.
€vavTl €2 xIA. To avTioTolxo Nepuaivo diacTnua.

5.18. 'E€0da AsiToupyiag

Ta £€€0da AsiToupyiag yia To NpwTo €€aunvo Tou 2013 avAABav oTo nocd Twv €13 XIA. €vavTi €15 XIA.

TO AvVTiOTOIXO NEPUTIVO didoTnua, Helwpéva kaTa 13,3%.

30.06.2013] 30.06.2012
‘E€o8a Snuocievoswv 1 4
Yninpeoieg UTOOTNPLKTIKAG AELTOUPYLOG 11 9
‘E€oda ta&Lbiwv 1 2
Z0volo 13 15

5.19. Aoinda £€0da

Ta Aoina €€oda yia To NpwTo €€aunvo Tou 2013 avAABav oTo nNoco Twv €8 XIA. €vavTtl €1 XIA. To
avTigToixo nepuaivd didotnua. H onuavTikn auTtn augnon ogeileTal o diapopa £€£o0da nponyoUNEVNG
Xpnong nocou €7 XIA.

5.20. Aandaveg pn enavaAapBavopEeEVEG

>TIG dandveg Pn snavaiapBavoueveg eugavileTal n npoBAewn nooou €100 xIA. nou €xel dievepynOei
oTO NpwTo €§Apunvo Tou 2013 yia evdexOPevoug Kivduvoug. Ma To nepuoivd didotnua dev unnpée
avTioToixo nogo.

5.21. I310XpNOIHONOIOUHEVA EVOWMATA nayia Kai
oTOIXEIa

AauAa nepiouciakd

H avanoofeotn afia Twv akIVATwV, €yKkAaTaoTacewv kal 5onAiopou Tng ETaipiag kata tnv 30.06.2013
napouacialeTal CUVONTIKA 0TO NApakdTw nivaka:
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ENZQMATA MATIA

. § Acwpuata
K Mnx/Ta & EmimrA
XKo ESa@ikég Tipia K,w nx T? MeTagopi T OE Kl mayla .
. TEXVIKA Noirég  nne Aoirég . ZUvoAo
Ekrdoeig i K& Méoa . Mpoypadp/ta
épya ESotrA. €§OTAIONOG HIY
Agia KTQOEWG KOl ATTOTIHACEWG KATA TRV
31/12/2011 1.800 2.004 653 0 282 22 4.761
ASia KTQOEWG KAl ATTOTIHACEWG KATA TV
31/12/2012 1.800 2.004 653 0 282 22 4.761
ZUuOOWPEUPEVEG ATTOORETEIG KATA TNV
31/12/2011 0 1.518 653 0 282 22 2.475
AtrooBéocig repiodou 2012 101 101
Z0voAo amooBéoswyv Katda Tnv 31/12/2012
0 1.619 653 0 282 22 2.576
AvamréoeoTn agia
kara myv 31/12/2011 1.800 486 0 0 0 0 2.286
kard Tnv 31/12/2012 1.800 385 0 0 0 0 2.185
ENZQMATA NATIA
. y Acwpuata
XKO ESa@ikég Kripia K,u : Mnxl"ﬁ‘ & MeTagopi E1'r|1'rAa’ Kt mayia .
. TEXVIKA Noitrég P Aoirég ; ZUvoAo
Ektdoeig i K& Méoa . Mpoypadp/ta
épya ESotrA. €§OTAIONOG HIY
ASia KTQOEWG KOl ATTOTIHACEWG KATA TV
31/12/2012 1.800 2.004 653 0 282 22 4.761
ASia KTQOEWG KOl ATTOTIHACEWG KATA TRV
30/06/2013 1.800 2.004 653 0 282 22 4.761
ZUOOWPEUMEVEG ATTOORETEIG KATA TNV
31/12/2012 0 1.619 653 0 282 22 2.576
AtrooBéocig repiodou 2013 40 40
Z0voAo amooBéoswyv Katda Tnv 30/06/2013 r
0 1.659 653 0 282 22 2.616
AvamréofeoTn adia
kara v 31/12/2012 1.800 385 0 0 0 0 2.185
kard Tnv 30/06/2013 1.800 345 0 0 0 0 2.145
5.22. AoInEg HAKPONPOOECHEG ANAITNOEIG
30.06.2013(31.12.2012
Eyyunoeic yia anoBeuatikd dIaxXEIPIOTIKAC ENMPONNAG 11 11
20volo 11 11
5.23. AvaBaAAOHEeVEG (POPOAOYIKEG ANAITNOEIG
O1 Aoyapiaopoi Twv avaBaiAopevwv gopwv avaiuovTtal wg €ENG:
(nooad o€ XIAIGOEC EUPW EKTOC av avaPepeTal dIaPOPETIKA) 42



“\l\l\\lf
m11111113an

A

E=ZAMHNIAIA OIKONOMIKH EKOEZH 2013

AvaBal\épevn Dopoloyia 30.06.2013 | 31.12.2012
AvaBaAAOPEVEC POPOAOYIKEC ANaAITHOEIG 30 23
AvaBaAAOPEVEC POPONOYIKEG UNOXPEWTEIG 0 0
Z0voAo 30 23

AvoBaAAOpEVEG POPOAOYIKEG ATTAITATEIG EV;Z’::TG ZS:::;?:;? Z0voho
1/1/2012 23 2 25
(Xpéwon) / NioTwon oTa amoTeAéopaTa (2) 0 " (2)
31/12/2012 21 2 To23
(Xpéwon) / MioTwon oTa amoTeMouata 6 1 " 7
30/6/2013 27 3 30

Kivnon avafaAAépevou @opou eicodriparog 30.06.2013  31.12.2012

YmohoiTro évapgng 23 25
(Xpéwaon) / MioTwon oTa amoTeMéouaTta 7 (2)
YmoéAorro 30 23

SUPeWVA JE TN QopoAoyIKH VouoBeaia, o popoAoyIKOG OUVTEAECTNAG Nou epapHoloTav ano TIG €TAIpieC
€wg 31" AskepBpiou 2012 ATav 20%, evw Tov Iavoudpio 2013 TEBNKE O 1I0XU €vag VEOG (POPOAOYIKOG
vopog (N.4110/2013) otnv EAAGDaA, oUP@wva PE TOV OMoio 0 POPOAOYIKOG OUVTEAECTAC TWV VOUIK®V
npoownwv au&ndnke os 26% yia TIG XpNoeig nou apyiouv ano Tnv 1" Iavouapiou 2013 kai PeTd.

O avaBaAAopevoc @Opog e10odnpaToc unoAoyiletal pe BAaon TIC NPOCWPIVEG dIAPOPEC Ol OMOoieg
NPokKUNTOUV HWETAEU TNG AOYIOTIKNG a&iag Twv MEPIOUCIAKWY OTOIXEIWV KaAl TWV UMOXPEWOEWV, MOU
nepiAapBavovTal OTIGC OIKOVOMIKEG KATAOTACEIC Kal TNG (POopoAoyIknG aiagc nou anodidsTal o auTa
oUpQWva Je TN PopoAoyIKH vopobeaia.

H xpéwon yia avaBaAAdpevoug @opouc sigodnuaTog (avaBaAlopevn QOpPOoAOYIKN UMOXPEWON) OTNV
KatdoTtaon ZuvoAikoU EIcO3AUAToC NEPIEXEl TIC NPOCWPIVEC (POPOAOYIKEC OIAPOPEC NMOU MPOKUNTOUV
KUpiwg ano AoyioBévta £€o00da-kepdn Ta onoia 6a popoAoynbouv os peAAovTIKO xpovo. H nioTwon yia
avaBaAAlopevoug @oOpouc (avaBaAlopevn  @QOpPOAOYIKR anaitnon) nepIEXEl  KUPiwG MNPOOWPIVEG
@POPOAOYIKEG dIAPOPEG MOU MPOKUMTOUV AMNO CUYKEKPIUEVEG MPOBAEWYEIG, O OMoieg €ival popoAoyika
EKNECTEEC KATG TNV Npaypartonoinon Touc. XpewoTika Kal MIoTWTIKG unodAoina avaBaAAopevng
@opoAoyiag ocupwneifovTal 0Tav UNApXEl VOUIKA 10XUPO diKaiwpa cupwn@IoPoU Kal ol avaBaAAOeVEG
@POPOAOYIKEG AMAITNOEIC KAl UNOXPEWOEIG APOPOUV O POPOUG €I00DNHUATOG EICTIPATTOUEVOUG and Tnv
@OpOoAOYIKN apxn.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA) 43
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5.24. MNeAaTeg kal AOINEG EPNOPIKES ANAITNOEIG

'OAeC ol anaITAoEIG €ival BpaXunpoBedues Kal, w¢ €k ToUTou, dev anaAiTeiTal Npoegdo®PAnon KATA TNV
NUEPONNVIa TWV OIKOVOUIKWV KATAOTACEWV. H avaluon Twv NeAATOV Kal TwV AOINWV andiTHoEwyV
napouacialeTal oTov NApakdTw nivaka:

30.06.2013 | 31.12.2012
MeAareg
NeAaTeg 574 436
Meiov: NpoBAEWYEIG YIa ENICPAAEIG ANAITrOEIG (20) (20)
KaB®apég ePNopIKEG anarnoEIq 554 416
MNoInég anamrnoeiq
Aedouleupéva €00da (TOKOI TONOBETHOEWV) 7 9
MNapakpaTnBevTEG POPOI KATABECEWV 9 14
MponAnpwpéva pn 0edouleupéva £E0da 0 6
XpewoTeg d1aPopol 4 6
Z0voAo 20 35

>Touc neAdTtec nepiAapBavovral n Tpanela Melpai®G AOYyw du&nuévng TigoAdynong karta Tnv
30.06.2013 (€ 270 x1A.), Media2day (€64 xIA.), XA (€50 xiIA.), MANTEAAKHZ AXE (€28 xIA.) KAn.

5.25. Tapsiaka Aia@soipa kai Icoduvapa

H avaAuon Twv diabsoipywyv TnG ETaipeiag £xel wg €ENG:

30.06.2013]131.12.2012
KaTaB<oeig oyewg 295 113
MpoBeouiakég KaTtabéoeig < 3Mnvo v 2.633 2.686
Tapeio 1 1
Z0voAo 2.929 2.800

Ta diaBgoiya Tng ETaipeiac TonoBetoUvTal Ot BpaxuXpOvieG TOKOPOPEC enevOUOEIG PE okond va
geyioTonoinBolv Ta o@EAn, ocUP@®va navrta HPE TNV MOAITIKA MNoU Xapdoostal and Tnv EmTponn
Enevduoswv Tng EXAE.

Anod Tnv TonoBETnon Twv dIABECINWY OTN XPNHATAYOPd O TOKOPOPEG eNevOUCEIC, N €TAIpia €iXE TOKOUG
€000a €57 xIA. kaTtd To npwTo €§aunvo Tou 2013 &vavTi €67 XIA. To avTioToIXo NepuaIvo diaoTnud.

5.26. MeTOoX1kO KE@aAaIO kal ANOOeHATIKA

a) MeToxiko kepaAaio

To peToxikd kepahaio TnG ETaipiag avepxetar oTo nogdo Twv €3.000.000 kai anoTeAeital and 100.000
METOXEC ovopaoTIKAG a&iag €30,00 n kabe uia.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA) 44
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B) AnoOspaTika

30.06.2013|31.12.2012
AMoBepaTika avanpoodpuoyng akiviTwyVv 1.436 1.436
AnoBepaTikd ano dik. Npoaipeong eni UTX OTO NMPOCW NIKO 49 49
ApopoAoynTa kal 1d1Kka popoAoynBevra anoBepaTika 343 343
Noina 67 67
TakTikd anoBeuaTikod 228 228
ZUvoAo 2.123 2.123

Ta a@opoAoynTta Kal €IdIKWG @opoAoynBeévra anoBepaTikG napéueivav ageTaBAnTa kair €Xouv
oxnuaTioTei, 6nw¢ epgavileTar oTo Napandvw nivaka, cUPewva pe TIG d1aTAEEIG TNG POPOAOYIKNG
vopoBeaiag and apopoAoynTa n €IdIK®WG popoAoynbévta €0o0da (KEPDN and NWANCON HETOXWV, KAMN). Z€
NeEPINTWON Nou anogaacioTel diavoun auTwv 8a npnel va kataBAnBei @opog, o unoAoyioPOC Tou onoiou
Ba yivel pe BAon Toug IGXUOVTEC OUVTEAEDTEG QOpoAoyiag €100dAUATOG KATA TN XPOVIKN CTIYHRA TNG
dlavounc.

5.27. EniXxopnynoeig Kai AOINEG HAKPONPOOECHECG UNOXPEMOEIC

Agopa enixopnynon and To Ynoupyeio Bopegiou EAAGOOG yia Tnv ayopd Tou [llayiou EEonAiopoU pe
OTOXO TNV NpowBnon Tng dpacTnploTNTag Tou XKO atn Bopeio EAAGdaA. O1 enixopnynosic anooBEvovTal
oTaBepd og €ToIa BAcn PE avTioToixn NioTwon Twv €00dwv anod Aoinég dpacTnplOTNTEG OTO TEAOG TNG
XpPNong kaTtda ndyia TakTikn.

5.28. MpoBAsweig

2np. | 30.06.2013 | 31.12.2012
Anolnuiwon NpocwnikoU Aoyw €€O6d0U anod Tnv unnpeoia 5.9 13 12
NoIngG NpoBAEYEIG a 116 16
Z0voAo 129 28
H kivnon Twv npoBAEWewv eugaviferal oTov eNOUEVO Nivaka.
Mivakag HeTaBoA® Vv NpoBAEYem v
Y noéAoino XpnoipgonoinBsica Mpo6cOeTn ‘Ecodo ano Y noAoino tTnv
™mv npoBAsyn oTnv axpPnoIHOoNoINTEg
31.12.12 npoBAswn nepiodo npoBALweig 30.06.2013
Amno{npiwon mpoowrikou
Aoyw €£660u and thv
unnpeoia 12 0 1 0 13
MpoBA£YPEeLg yLa AoutoUg
KWvSUvoug 16 0 100 0 116
>UvoAo 28 0 101 0 129
(a) H ETaipeia €xel dievepynoel NpoBAEYEIS yia Aoinoug KIvOUVOUG ouvoAIkoU noooU €116 XIA.

MPOKEIYNEVOU va EA0@AAICTEI O€ NEPINTWON NPAYUATONOINONG TOUG,.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA) 45
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5.29. MpopnOeuUTEG KAl ACINEG UNOXPEWOCEIG

'OANEC 01 UNOXPEWOEIC €ival BpaxunpoBeopes KAl WG €k TOUTOU dev anaiTeitTal npoeEdPAnon katd Tnv
nUepounvia Tou IGoAoyiguoU.

H avaAuon Twv NpounBeuT®Y KAl TWV AOINMV UNOXPEWCEWY NAPOUCIalovTdl OToV NApakAaTw Nivaka:

30.06.2013 31.12.2012
AeDOUAEUPEVEG NAPOXEG TPITWV 194 28
Noinoi opol 26 0
MpopunBeuTEg 607 430
MpoBAewn AMN/EA/AX 7
dOpoC MICOWTWYV UNNPETINV 2 2
Z0voAo 836 460

STOUG NPoPNBEeUTEG cupnepIAauBavovTtal To XpnuaTtioThiplio ABnvev kal &va xpnuatiotripia (LONDON
STOCK EXCHANGE, DEUTSCHE BORSE AG, NASDAQ STOCK MARKET LLCEURONEXT NV, NYSE
MARKET INC, EURONEXT NV k.a). Ano To GUVOAIKO MoCO TNG UMOXPEWONnG Twv €604 XIA npoc Toug
NPOUNBEUTEG, TO HEYaAUTeEpo pEPOG, €432 XIA. ogeileTal oTo XpnuaTtiothpio ABnvwv. Eniong oTig
O£DOUAEUPEVEG NAPOXEC TPITWV EXEI KaTaxwpnBei npoBAewn nocol avaloyiag e€aurjvou Uwoug €187
XIA. Nou a@opd Tn cUPBacn Resseler Tou xa Pe To XKO,

5.30. TpEXwV POPOGC E1I003NHATOC KAl (POPOI EI00ONHATOC NANPWTEOI

H Aloiknon Tng eraipiac — ornpildpevn oTIC duvaTOTNTEG MOU MNAPEXEl N POPOAOYIKN VvouoBeoia -
oxed1alel TNV NMOAITIKN TNG HE TPOMO WOTE va eAAXIOTONOIE TN POPOAOYIKN TNG eniBapuvaon. Baosl auTtng
TNG napadoxnc, €xel BewpnBei OTI Ta kEPAN TNG MePIOdOU Mou npayuaronoinoav n Etaipesia kar ol
BuyaTpikéc TN Ba diaveunBolv og a@opoAdoynTa anoBepaTikG KAaTa To PEYIOTO duvaTo EMNITPENONEVO
noago Toug.

O1 un ekninTopeveg danaveg nepIAapBavouv, Kuping npoBAEweig, diagopa £€0da, kKaBwG sniong noad Ta
onoia BewpouvTal and Tnv €raipgia wg Pn duvapeva va dikaioAoynBouv w¢ napaywyikeg dandveg o€
evOEXOHMEVO (POPOAOYIKO EAEYXO Kdl Ol Onoiec avapoppwvovTal and Tn dloiknon KATa Tov UNOAOYIOUO
Tou (OpPoOU €100dnNUATOG.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA) 46
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30.06.2013 30.06.2012
DOPog €100dAPATOG 1 0
AvaBalopevog Pdpog 7) 1
(‘Ecod0) / 'E§050 ¢ 6pou £1005HATOG (6) 1

H ocup@wvia Tou Pdpou €I00dAPATOC HE Ta KEPDN NPO POPpWV, HE BACN TOUG I0XUOVTEG

OUVTEAEOTEG Kal TOU €E06D0U TNG popoAoyiag, €Xel wg €ENG:

30.06.2013 30.06.2012

Znieg TTpo @Opwv (268) (104)
JuvTeEAEOTAG POPOU 26% 20%
Avapevopevo ££0d0 pépou (70) (21)
®dopoAoyIKn TTIOPACH PN EKTTITITOUEVWY dATTAVWV 70 22
Emidpacon até mv aAayr} @opoAoyikou

ouvteAeoT (6) 0
(‘Ecod0) / 'E§050 ¢ 6pou £1005HATOG (6) 1

H etaipia €xel eheyxBei popoloyika péxp! kal Tnv XprAon 2009. MNa tn xprion Tou 2011 n ETtaipeia €xel
unaxBei oTo POPOAOYIKO EAEYXO TWV VOUIHWY EAEYKT®V Nou npoBAEneTal ano Ti¢ diaTa&elig Tou apbpou
82 nap. 5 Tou N. 2238/1994. To oXeTikd POPOAOYIKO MICTONOINTIKO Xopnynonke Tnv 11 IouAiou 2012.
Aev NpogkuWe kapia npdaBeTn PopoAoOYIKA UNOXPEWON MOU va €XEl ouaiwdn €nidpacn OTIC OIKOVOUIKEG
KaTaoTdoeic.

Ma T xpnon 2012, o @OPOAOYIKOGC €AsyxoC PBpiokeTal ot €EEMIEN Kal TO OXETIKO (POPOAOYIKO
nioTonoinTiIkO MNPoBAEnNeTal va xopnynbei PeTA Tnv £ykpion Twv OIKOVOUIK®WV KaTaoTaoswv TNnG
€€aunvNg nepiddou nou €Ange Tnv 30.06.2013. Av péXpl TN OAOKANPWON TOU (POPOAOYIKOU €AEYXOU
NPoKUNTOUV NPOOBETEC POPOAOYIKEC UMOXPEWOEIG EKTINATAI OTI AuTEG dev Ba €xouv ouaiwdn €nidpaacn
OTIC OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.

5.31. N'VWOTONOINOCEIC CUVOESEHEVMV HEPMDV

Agev UNApYXouv OUVAAAAGYEG Kdl aPOIBEC OJIEUBUVTIKWV OTEAEX®WV Kdl HeEAwV dloiknong yia To
XpnuaTioTnplako Kevrpo Osooalovikng.

(nooad o€ XIAIGOEC EUPW EKTOC av avaPepeTal dIaPOPETIKA) 47
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>Tn ouvéxela avaAvovTtal Ta e&vOooMIAIKG unoAoina Tng 30.06.2013 kabwg kal Ta avrioToixa TNng

31.12.2012.
ENAOOMIAIKA YIIOANOINA (os € ) 30-06-2013
EXAE XA XKO ETEK
EXAE | ArtaitioeLg 70.848,00 16.273,00 3.756.326,20
YTIOXPEWOELG 1.692.455,07 0,00 23.311.600,00
XA AntautoeLg 1.692.455,07 589.581,60 0,00
YTIOXPEWOELG 70.848,00 49.780,27 10.332,00
XKO |Amnoutnoelg 0,00 49.780,27 0,00
YTIOXPEWOELG 16.273,00 589.581,60 0,00
ETEK | AltautAoceLg 23.311.600,00 10.332,00 0,00
Ynoxpswoelg 3.756.326,20 0,00 0,00
ENAOOMIAIKA YINOAOINA (o € ) 31-12-2012
EXAE XA XKO ETEK
EXAE | ATtattAoeLg 27.638,00 10.369,00 240.750,70
YTIOXPEWOELG 1.561.459,66 0,00 1.600,00
XA |Anattioslg 1.561.459,66 319.584,95 19.547,45
YTOXPEWOCELG 27.638,00 13.438,18 0,00
XKO |Anaitiosig 0,00 13.438,18 0,00
YTIOXPEWOELG 10.369,00 319.584,95 0,00
ETEK | Artautrioslg 1.600,00 0,00 0,00
YMOXPEWOELG 240.750,70 19.547,45 0,00

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA)
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3TNV Ouveéxela napaTiBevTal ol JIETAIPIKEG ocuvaAlayec Tou Opidou Tng 30.06.2013 kai 30.06.2012
Kabwg kal Ta avTioToixa YEYEBN TOU NEPUTIVOU £TOUG.

ENAOOMIAIKA EZOAA-EZ0AA (ot €) 30-6-2013

EXAE XA XKO ETEK
EXAE | Ecoda 0,00 166.257,90 4.800,00 5.397.967,50
'E§0da 0,00 148.431,46 30.000,00 0,00
XA |Ecoda 148.431,46 0,00 289.581,53 22.800,00
'E§0da 166.257,90 0,00 38.203,29 0,00
XK@ |Ecoda 30.000,00 38.203,29 0,00 0,00
'E§0da 4.800,00 289.581,53 0,00 0,00
ETEK | Ecoda 0,00 0,00 0,00 0,00
'E¢oda ’ 5.397.967,50 22.800,00 0,00 0,00
ENAOOMIAIKA EZOAA-EZOAA (o € ) 30-06-2012
ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 162.657,90 4.500,00 5.609.463,95
Ecoda ano MepiouaTa 10.800.000,00 0,00
E&oda 133.913,49 30.000,00 0,00
XA
Ecoda 133.913,49 0,00 187.737,33 18.000,00
Ecoda ano MepiopaTa
E&oda 162.657,90 0,00 34.796,50 0,00
XKO
Ecoda 30.000,00 34.796,50 0,00 0,00
Ecoda ano MepiopaTa
E&oda 4.500,00 187.737,33 0,00 0,00
ETEK
Ecoda ano MepiopaTa 1.200.000,00 0,00 0,00
E&oda 5.609.463,95 18.000,00 0,00 0,00

O1 &vOOOMIAIKEG oUVaAAayEc agopoUVv UMOOTNPIKTIKEG unnpecieg (AoyioTrplo, ao@aleia, OIOIKNTIKEG
UNNpPecieg, KAM), WNXavoypagikeg unnpeoieg kabwg kal unepagieg unoatnpiEng xpnotwv H/Y, nou
TIHOAOyoUVTal OE TIMEG NAPOUOIEG ME AUTEG Nou dlevepyoUvTal JETAEU TPITWV.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA)
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5.32. M&An AioiknTikoU ZupBouAiou eTaipiag

Ta ME£An Tou AloiknTikoU ZupBouliou TnG eTaipiag kata Tnv 30.06.2013, avagEpovTal 0To Nivaka nou
akoAouBei:

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa ®éon

SwkpaTtng Aalapidng Mpoedpog & AlcubBUvwV SUPPBOUAOG
NauAog Aalapidng AvTINPOEdPOC

Xp1oT0d0UA0G AVTwVIAdng MegAog A.Z.

EppavounA BAaxoyiavvng MégAog A.Z.

BaagiAng Mapyapng MéNog A3

lewpylog NepPavag MéAog A.3.

ABavdaaoiog Zappakng MéNog A.Z.

Znueiwveral 0TI Ta MéAn Tou AloIknTIKoU SupBouliou dev AapBdavouv apoiBEg yia TIG UNNPECIEG TOUG,.

5.33. Enidikeg i uno Jdiairnoia J1aPopEG kKal AOINEG EVOEXOHEVEG
UNOXPEWOCEIG

Aev undapyouv. 'OAEG ol analTroeIG ekTIHATal 6T Ba eilonpaxbouv oTo AKEPAIO.

5.34. NeyovoTa HETA TNV NHEPOHNVIA TWV OIKOVOHIK®WV KATACGTACEWV

Agv undpxel kanolo yeyovog G&lo ava@opdc yia Tnv nepiodo and Tnv nuUepopnvia Twv evOIAUECWV
OUVONTIKWV OIKOVOUIK®WV KaTtaotacewv TnG 30 Iouviou 2013 kai peEXP! TNV NUEPOMNVia €ykpiong Tng
eEapnviaiac OikovopIkAG 'EkBeonc ano To AloiknTIKO SUupBoUAIo Tnv 26 IouAiou 2013, nou va agopouv
Tnv ETaipeia yia To onoio va sniBdAAeTal and Ta Aigbvry MpoTuna XpnuaToolKOVOMIKAG Ava@opdg &iTe
avaeopa cite dia@oponoinon oTa KovOUAId TwV dNUOCIEUPEVWV OIKOVOUIK®WV KATAOTACEWV.

(nood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1IAPOPETIKA) 50
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ABrjva, 26 IouAiou 2013

O MPOEAPOZ TOY A
2QKPATHZ NAZAPIAHZ

O ANTIMPOEAPOZ TOY A.Z.
MAYAOZ AAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ FTKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXQOY & MPOYMNOAOITZMOY
XAPANAMITOZ ANTQNATOZ
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