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Investment Focus

ALPHATRUST-ANDROMEDA Investment Trust S.A. is the only closed- end fund listed on the Athens Stock Exchange. Seeks to invest in fundamentally sound assets in the
domestic equity and fixed income markets with a medium to long term horizon.
The portfolio is managed by ALPHATRUST.

Share Facts Manager’s Comment
The Greek stock market moved sharply upwards during the second quarter of 2023, closing with gains of 21.24%
NAV PER SHARE €849 The first half of 2023 ended at 1,278.6 points, which constitutes year highs, as the ASE General Index recorded
gains of 37.5%, one of the top performances globally, discounting optimism about the economy's macroeconomic
SHARE PRICE €6.94 prospects, strong corporate earnings and the market-friendly outcome of the national elections. The elections’
result signals a strong desire for political stability and further economic progress through continuing economic
reforms.
NAV €30.02 mn

At a macro level, according to Hellenic Statistical Authority, in Q1 2023 Gross Domestic Product (GDP) increased
MARKET CAP €24.53 mn by 2.3% compared to the respective quarter of 2022. It is noteworthy that the macroeconomic backdrop is

becoming more supportive as reflected in the consecutive positive revisions of GDP.
NUMBER OF SHARES 3,534,269 At a micro level, the financial results of listed companies for the first quarter of 2023 proved the resilience of Greek
companies in an inflationary environment. More specifically, corporate profitability not only remained stable, but in
many cases improved significantly on a year-on-year and quarter-on-quarter basis, being the key driver of the high
stock market performance.
Participation in Indices

Despite the fact that the Greek Stock Exchange is also affected by the international equity markets, there are

FTSE/ATHEX High Dividend Yield Index supporting factors for its course in the second half of 2023, such as regaining the Investment Grade status, the
possible distribution of bank shares by the HFSF, the expected new listings, as well as the sustainability of
ATHEX ESG Index corporate profitability.

ATHEX Select Index
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Company Overview
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Source: ALPHA TRUST, Athens Stock Exchange, Bloomberg

Notes: 1. Average weighted quarterly data, 2. 24/10/2011: Decision of Extraordinary General Shareholders Meeting for Share capital decrease via capital return to shareholders & Against dissolution and
liquidation of the Company, 3. Performance is dividend adjusted, excluding Own Shares, 4. Share Capital Increase, 5. Adjusted for the 1/100 Reverse Split on 03/09/2012 and the split (4:1) on 27/10/2021, 6.
Risk-Returns performance measures for the last year of observations

This report contains data regarding past transactions and services and does not constitute binding or secure predictions with regards to future results of those transactions and services. This report is
intended for information purposes only. Part of the information and data of this report have been collected from reliable sources, nevertheless there is no guarantee for their accuracy or their validity. Any data
and estimations contained herein do not constitute under any circumstances analysis, instigation (or the opposite) or investment advice for specific transactions. The companies ALPHA TRUST and ALPHA
TRUST-ANDROMEDA Investment Trust S.A. bear no liability for any investment that may take place based on estimates published in this report, since money markets and capital markets are subject to
unforeseeable fluctuation and the return on the investments may be either losses or profits and consequently under no circumstances can it be guaranteed. ALPHA TRUST is the portfolio manager of ALPHA
TRUST-ANDROMEDA Investment Trust S.A. and owns directly 0.99% ALPHA TRUST-ANDROMEDA Investment Trust S.A. shares, while is entitled to exercise voting rights corresponding to 26.12% in total,
of the total number of voting rights attached to ALPHA TRUST-ANDROMEDA Investment Trust S.A. shares (data as at 30/06/2023).

ALPHA TRUST ANDROMEDA INVESTMENT TRUST S.A. HELLENIC CAPITAL MARKET COMMISSION

Authorisation No.: 5/192/6.6.2000, General Electronic Commercial Registry No. 003882701000, LEI 213800USGL7Q5UR9M221
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