
 

 

Press Release 

The Fair Value of Noval Property’s investment property and participations portfolio  

reached EUR 571 million on 31.12.2023 

 

Noval Property, pursuant to Hellenic Capital Market Commission’s decision no. 8/259/19-12-2002, as amended and 
currently in force, publishes the company’s Investment Schedule dated 31st December 2023, which has been posted 
in the company’s website www.noval-property.com. 

On 31st December 2023, the fair value of Noval Property’s portfolio, comprising sixty-one (61) investment properties 
and participations, amounted to EUR 571 million, depicting an increase of EUR 55 million (11% increase) compared 
to the fair value of 30th June 2023 (EUR 516 million).  

During 2023, Noval Property continued the active management of its income producing assets, as well the 
development of other assets of its portfolio, mainly in the office, logistics and residential sectors, driven by 
sustainable growth and aiming at LEED certifications, with the purpose of decreasing the company’s environmental 
footprint and increasing value in favour of all interested stakeholders. 

By the end of 2023, the construction of the new logistics centre in Mandra was completed, while at the same time, 
there was significant progress in the construction of the new office building on Himarras Str. in Marousi, the 
reconstruction and retrofitting of an existing property into a mixed use residential and office building on Ardittou 
Str. in Mets, the restoration of an existing office building on Kifisias Ave in Marousi, as well as, in joint venture  with 
Brook Lane Capital, the development of a new office campus on the former Kodak land plot in Marousi.  
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About Noval Property 
 
Noval Property is the second largest Greek REIC. The investment property portfolio of Noval Property, which comprises 61 
properties (1 through a participation in a real estate company) mostly in Greece and selectively in Bulgaria, includes office 
buildings, shopping centres, hospitality assets and warehouses of total built area of approx. 470.000 sq.m.. The fair value of the 
investment property and participations portfolio amounted to EUR 571 million as of 31.12.2023. Noval Property is a subsidiary 
of Viohalco in the real estate sector. 
 
For more information, you may visit our web site www.noval-property.com 
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