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I. Transaction overview

▪ IDEAL Holdings S.A. (“IDEAL”) transfers Astir Vitogiannis S.A. to Guala Closures for an Enterprise Value of 

€136m.

▪ Guala Closures is a global player with production in 21 countries, 7 R&D centers and exports in more than 

100 countries.

▪ Guala Closures (www.gualaclosures.com) is owned by Investindustrial (www.investindustrial.com), a leading 

European Private Equity with more than €13bn assets, including Zegna, Ceme Group, CSM Ingredients, La 

Doria, Artsana Group – Chicco and others.

▪ IDEAL exits the crown cork business and significantly increases available Cash for future investments.

▪ Mr. Stelios Vitogiannis will continue his role as CEO of Astir and will become indirect shareholder at Guala. 

We focus on investing and creating value. We help assets to grow. 

We will transfer an asset if it worths more to another party. 



1

Since 1954, Guala is #1 player in high value-added closures for spirits and wine 
with 3 product lines (safety, luxury and roll-on) and over 300 closures models

▪ >50% market share in safety closures in spirit;

▪ >25% market share in roll-on closures in wine and spirits;

▪ >20% market share in luxury closures.

FY23 Proforma Sales

€ 836m

FY23 Proforma adj. EBITDA

€ 186m

Closures Production

17bn

Employees

6,000

Production sites

33

Exporting Countries

>100

Closure Modules

>300

Intellectual Properties

>210

II. Guala closures in a nutshell
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Sales

29.4

EBITDA

7.4

6.4bn Crowns

2021
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Sales

91.8

EBITDA

18.6

14.2bn Crowns
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Sales

75.2

(*) Adj. EBITDA

19.0 (*)

12.4bn Crowns

2022 2023 2024

Astir Vitogiannis 
integrated in IDEAL 

Holdings portfolio of 
companies

 EV €40.2mMay

Astir acquired 74.99% of 
Coleus Packaging is the 

largest producer of crown 
corks in Sub-Saharan Africa 

for €7.2m 
July

Astir Vitogiannis is 
transferred to Guala 

Closings, #1 player in high 
value-added closures 

EV €136.0m
April

▪ A family business transformed to an 
international company with production 
facilities in two continents.

▪ A Greek mid-size company acquired a 
South African business with financing 
from the largest South African bank.

▪ Attracted attention from the global 
leader in its field.

▪ Transaction completed with a 
multibillion Private Equity as 
counterparty.

III. Astir investment timeline
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Proforma Figures



IDEAL Holdings

Coleus Packaging Ltd.

ADACOM SA
Cybersecurity

IDEAL Electronics
Distribution 

Industrial ICT

Astir Vitogiannis SA
Crown corks

75%

100%100%

BYTE SA 
Systems Integration

ADACOM CY Metrosoft

Attica Department Stores 
Department Stores

Specialized Retail

100% 100%100%

100% 100%

IDEAL Holdings

ADACOM SA
Cybersecurity

IDEAL Electronics
Distribution 

ICT

100%

BYTE SA 
Systems Integration

ADACOM CY Metrosoft

Attica Department Stores 
Department Stores

Specialized Retail

100% 100%100%

100% 100%
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IV. IDEAL Holdings structure
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> €130m
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VSEF Investors →            
IDEAL Holdings

€ millions

Initial 
Investment

Total
Proceeds

17.5

31.6

MOIC 1.81x

IRR +15.9%

Sep’21Sep ’17

€ millions

Initial 
Investment

Total
Proceeds

15.9

46.3

MOIC 2.91x

IRR +111.1%

€ millions

Initial 
Investment

Total
Proceeds

73.6

184.0

MOIC 2.50x

IRR +33.4%

Three Cents →            
CocaCola Hellenic Aggregate IRR

Oct’22May’21
Sep’21 

– 
Aug’23

Sep’17 
– 

Aug’23

Astir Vitogiannis →            
Guala Closures *

€ millions

Initial 
Investment

Total
Proceeds

40.2

106.1

MOIC 2.64x

IRR +40.4%

Apr’24May’21
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V. Team track record

Every single transaction achieved very good returns - Aggregate IRR 33.4% and 2.5x return on invested cash
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* Indicative
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VI. Transaction aftermath & the way forward for IDEAL

▪ Transaction is:

▪ subject to regulatory approvals (Competition Commission)

▪ customary closing mechanics

▪ expected to close H2 2024 (July – August)

▪ IDH Bond terms:

▪ IDH must reinvest the proceeds within 360 days

▪ Investors between closing date (Jul 2024 – Aug 2024) and next coupon payment date (Dec 

2024), have the option to exercise the put option at 101% (maximum €101m)

▪ Bondholders AGM can amend any of the above terms

▪ Transaction will generate an accounting profit of > €60m for IDH (Financial Statements 2024)

▪ IDH available cash > € 130m

Astir transfer to Guala Closures
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VII. FY 2023 Statutory vs Proforma results

IDH Statutory vs Proforma results

Revenues EBITDA

EBT EAT

€
 m

ill
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n
s

Statutory

25.1

attica
Jan23-Aug23

-15.4

IFRS 16
effect

0.6

Other
investments

Proforma

43.5
53.9

€
 m
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Statutory

132.3

attica
Jan23-Aug23

-4.7

Other
investments

Proforma

256.7

384.3

€
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Statutory

8.7

attica
Jan23-Aug23

3.4

IFRS 16
effect

0.7

Other
investments

Proforma

25.2

38.0

€
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s

Statutory

6.4

attica
Jan23-Aug23

2.8

IFRS 16
effect

0.7

Other
investments

Proforma

16.9

26.7



Important Notice

This presentation has been prepared by IDEAL Holdings S.A. solely for informational purposes for its public stockholders in connection with evaluating the business, operations and financial 

results of IDEAL Holdings S.A. and its subsidiaries (collectively, “IDEAL”). This presentation is not and shall not be construed as an offer to purchase or sell, or the solicitation of an offer to 

purchase or sell any securities of IDEAL Holdings S.A. Also, this presentation does not constitute investment advice or recommendation concerning the purchase, sale or subscription to any 

securities of IDEAL Holding S.A. and cannot be the basis of any such an investment advice or recommendation provided by any person, recipient of this presentation or not, to other recipients 

or third parties.

This presentation may not be distributed, referenced, quoted or linked by website, in whole or in part, except as agreed to in writing by IDEAL Holdings S.A. The statements contained in this 

presentation are made as of the date of this presentation (other than financial figures, which are as of most recent quarter end), unless another time is specified in relation to them, and 

access to this presentation at any given time shall not give rise to any implication that there has been no change in the facts set forth in this presentation since that date. 

This presentation contains certain forward-looking statements pertaining to IDEAL, including with respect to the companies managed and owned by IDEAL. Forward-looking statements 

relate to expectations, estimates, beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions concerning matters that are not historical facts. You 

can identify these forward-looking statements by the use of words such as "outlook," "believe," “think,” "expect," "potential," “fair”, "continue," "may," "should," "seek," "approximately," 

"predict," “forecast”, "intend," "will," "plan," "estimate," "anticipate," the negative version of these words, other comparable words or other statements that do not relate strictly to historical 

or factual matters. 

These forward-looking statements are based on IDEAL’s beliefs, assumptions and expectations, but these beliefs, assumptions and expectations can change as a result of many possible 

events or factors, not all of which are known to IDEAL or within its control. Due to various risks and uncertainties, actual events or results may differ materially from those reflected or 

contemplated in such forward-looking statements. Past performance is no guarantee of future results. All forward-looking statements speak only as of the date of this presentation. IDEAL 

does not undertake any obligation to update any forward-looking statements to reflect circumstances or events that occur after the date of this presentation except as required by law. 

This presentation includes certain non-IFRS and other operating and performance measures. These non-IFRS measures are in addition to, and not a substitute for, measures of financial 

performance prepared in accordance with IFRS. While we believe that providing these non-IFRS measures is helpful to investors in assessing the overall performance of IDEAL’s business, they 

may not include all items that are significant to an investor’s analysis of our financial results. 

In addition, information about factors affecting IDEAL, including a description of risks that should be considered when making a decision to purchase or sell any securities of IDEAL Holdings 

S.A., can be found in IDEAL Holdings S.A.’s Reports made public as applicable law requires.

9Astir transfer to Guala Closures

Disclaimer


	Slide 1: IDEAL HOLDINGS
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9

