Capital Market Commission
Secretariat of the Administrative Board
Athens, 6 September 2001

NOTIFICATION

An examination is hereby announced in which persons wishing to qualify as Registered Representatives may take part in accordance with article 10 of law 1806/88 as currently in force.

Candidates may be holders of degrees awarded by higher educational establishments (university level) and Technical Training Colleges (TEI) having a three-year on-the-job experience, as well as nationals of European Union member states holding corresponding academic titles and having comparable experience.

Candidates are notified to collect the documents announcing the examination as from 29 September 2001 and submit the necessary supporting documents listed therein by 29 October 2001. Documents may be collected from and submitted to the following address:

CAPITAL MARKET COMMISSION

Administrative Board Secretariat

1 Kolokotroni & Stadiou Street,

3rd floor

Documents may by collected and submitted between 11.00 and 14.00 hrs.

Tests, which will only be written, in Greek or in English language, will be held on 29 November 2001. The venue of the examination and other details will be announced at a later date.

APPLICATION

To the Capital Market Commission

For participation in the examination of candidates

Wishing to qualify as Registered Representatives

(to be filled in block capitals)

1. Name and Surname:   ……………………………………………………

2. Address (Street):  .. ………………………………………………………
Area Code:  …………………………  City / Country:  ………………… 

Telephone: ………………………………………………………………

3. Date of Birth: ……………………… Place of Birth: ……………………

4. Sex:



Male



Female



(underline as appropriate) 

5. Nationality: ………………………………………………………………

STATEMENT 

I, the undersigned (name) ………………………………………………………… request permission to take part in the examination of candidates wishing to qualify as Registered Representatives.

For this reason, I hereby submit as attached the required information and certified documents and make a statutory declaration that the information contained therein is complete and accurate.

I hereby undertake to submit, whenever required to do so, lawfully certified copies of my degree(s) and/or diplomas(s) to the department setting the examination, and am fully aware that failure to submit such documents shall entail the cancellation of my candidature.

Date …………………………………… Signature …………………………..

DOCUMENTATION REQUIRED

In order to take part in the examination, every applicant shall be required to submit the following certified supporting documents: 

1. Application

2. Questionnaire (to be filled in by each applicant)

3. University degrees (if these were obtained overseas, equivalence must be attested by DIKATSA
 = Centre for the Official Recognition of Degrees awarded by Foreign Universities)

4. Evidence or other attestation issued by a social security agency and inland revenue authority attesting to prior employment in the Stock Market sector or a copy of the licence of a foreign Stock Market Representative (if the applicant has been employed overseas).

5. An employment certificate issued by the employer, being equivalent to a statutory declaration. The certificate shall state the specific sector in which the applicant has been employed. 

6. Army service certificates (Type B – this shall only be applicable to Greek male candidates).

7. Type A criminal record certificate (this applies to Greek candidates only). 

8. A certificate attesting that the candidate has not been declared bankrupt or involved in an act of bankruptcy.

9. Two letters of reference.

10. A statutory declaration in accordance with the provisions of law 1599/86, submitted by candidates with regard to the accuracy of and agreement to the evidence referred to above.

 

The supporting documents shall be examined by the Capital Market Commission and, if they meet the requirements provided for, applicants shall be registered on a list of candidates who will take part in the examination which shall be an exclusively written one.

QUESTIONNAIRE
To be Filled in by Candidate Registered Representatives
The candidate seeking to obtain a licence for a post of Registered Representative of a brokerage firm, must submit an application form duly filled in, together with the supporting documents, to the Secretariat of the Capital Market Commission.

Only those applications in which all questions have been answered shall be considered for approval.

All signatures must be authentic.

A. PERSONAL INFORMATION

1.
Full name of candidate


Home address / telephone


Place of birth


Nationality


Change of Nationality (if so, please state the reasons and date of change)

B. QUALIFICATIONS

1.
Please enter detailed information about your professional qualifications and whether you have been a member of the Stock Exchange or of a Dealers/ Brokers Association outside Greece. If not, is it your intention to enter for special examinations for membership of a registered body or organization in Greece or overseas?

2.
During the past five years, have you been issued with a licence enabling you to engage in a profession associated with investment, credit or insurance under the pertinent legislation?

3.
Give a brief account of your employment over the last ten-year period and explain possible gaps, if any, during that period. Please state the name of the company and the nature of your employment with it, as well as the duration of your employment.

C. GOOD NAME AND RELIABILITY OF CANDIDATE

1.
Have you ever been sentenced by a court of law for an act of fraud, embezzlement or other unlawful practice under Greek and International Law, in connection with professional activity while employed by brokerage firms, financial organizations, insurance companies, real estate companies, commercial or industrial companies or companies providing investment consultancy services ?

2.
Have you ever been sentenced by a court of law for using confidential information for the purpose of obtaining a particularly high gain or with a view to avoiding a significant loss in Greece or in another country?

3.
Have you ever been found guilty of tax evasion in Greece or another country?

4.
Have you ever been sentenced for any punishable offence (not counting traffic offences) not connected with the discharge of your professional duties in Greece or in another country?

5.
During the last ten years, have you been declared bankrupt or has any property item owned by you been distrained, or has a bill of exchange accepted or guaranteed by you been protested or have you issued any bad cheques? Please state in detail.

6.
During the last ten years, have you been engaged in any act of transfer of property owned by you in the form of mortgage in favour of your creditors, or have you been unable to comply with a court judgment concerning settlement of your debts within a year of the issue of such judgment?

7.
During the last ten years, has an application filed by you for a licence enabling you to engage in professional activity similar to that requested in this application been rejected? If so, please explain.

8.
During the last ten years, have you resigned, declined or cancelled your function as a member of a Stock Exchange recognized by Greek or international law, and have you ever suspended the procedure for obtaining a licence after you had filed an application for the issue of such licence? 

9.
During the last ten years, has an application of yours requesting the issue of a licence to engage in professional activity in countries other than Greece, relating to investment, the stock market, banks and other financial institutions or insurance been rejected?

10.
During the last ten years, has any sanction been imposed upon you by a recognized institution or organization authorized to that end in connection with your professional activities?

11.
During the last ten years, have you resigned your post or been dismissed by an employer or given up a professional activity (whether paid or unpaid) as a result of a disciplinary offence you committed while acting in your professional capacity?

12.
During the last ten years, has an application in which you requested the issue of a licence to engage in some professional activity for which a licence, approval or other form of endorsement is required, been rejected?

13.
Have you ever been subjected to an enquiry for possible involvement in cases of inadequate efficiency or suspicious conduct in the area of investment activity?

14.
Have you ever been removed, by court judgment or administrative act, from your post of manager, senior management member, managing director or authorized representative of any company (including the public service)?

15. Has any company, of whose administrative or managerial staff you have been a member or registered representative or shareholder over the past three years, had to go into liquidation, receivership or composition with its creditors in Greece or abroad?

16.
Have you ever been a member of the staff of any company active in the financial or insurance sector, acting in an administrative, executive or other capacity, and during that period the company in question was required to undergo auditing beyond regular or routine auditing by an authorized public or other official or have its financial and accounting books submitted for such auditing?

17.
Have you ever been sentenced by a court for an act not connected with business activity, in respect whereof you were required to pay a sum of money exceeding GRD 100,000?

18.
In the past three years, have you been an executive of a company active in a sector other than the financial and insurance sectors? If so, please state the name and activities of such company in detail as well as your specific duties and terms of reference.

19.
Give an account of any of your current business interests, whether as a shareholder or an employee, which might create personal commitments.

20.
Mention anything which might positively or adversely influence opinion concerning your good name and reliability.

Article 10

of Law 1806/1988
1.
By decision of the Capital Market Commission, a person may be appointed as a stock-broker if that person has the qualifications provided for in para. 3 of this article and has successfully passed special examinations.
2.
The manner in which such examinations are to be conducted and the skills to be tested shall be determined by decision of the Minister of National Economy following recommendations by the Capital Market Commission and the Administrative Board of the Athens Stock Exchange, as well as any special issue and necessary detail (such as the cost of the examinations and the government department to incur such cost). The purpose of the examinations is the selection of persons who have the required skills, experience and reliability necessary to the profession of a stock-broker.

3.
Persons entering for the special examination referred to in paragraph 1 must:

(a)
Be at least twenty-five years old;

(b)
Hold a degree issued by a higher educational establishment (university level) or a Technical Training College (TEI). Exceptionally, persons who are traders when this law comes into effect may enter the examination even if they are not holders of  a university or TEI degree, if they have had at least five years’ experience as traders on the date whereon they submit an application for participation in the examination;

(c)
Have served their military service or been exempted therefrom if they are liable to such service;

(d)
Not have been sentenced for an offence of those which constitute an obstacle for being appointed as a civil servant.

(e)
Have been engaged in a professional capacity, on a full-time basis, for a minimum period of three years with the Stock Exchange or hold a licence, acquired after an examination, of a Registered Representative issued by appropriate foreign authorities and have worked as a stock-broker with a brokers’ firm.

4.
The Capital Market Commission shall prescribe the requirements concerning the professional suitability and experience of candidate Registered Representatives or stock-brokers.

Resolution No 112 of the Capital Market Commission (meeting 104 of 7.4.1992) “Requirements concerning the professional suitability and experience of candidate registered representatives or stock-brokers” (Government Gazette, Vol. 2, issue No 301)

Requirements concerning the professional suitability and experience of candidate registered representatives or stock-brokers are determined as follows in the resolution:

Professional suitability and experience of candidate registered representatives or stock-brokers must be derived from their actual engagement in Stock Exchange-related activity, i.e. in a Greek or foreign Stock Exchange, in the Stock Market department of a bank or a public sector agency, in a brokers’ firm, in a Portfolio Investment Company or a Mutual Fund, in an Investment Consultancy Company and, in general, in companies of the Greek and foreign financial services sector.

Such experience shall be proved by means of:

–
A certificate issued by the appropriate social security agency whereby it is proved that the candidate has indeed been professionally engaged in the stock market business.

–
A certificate issued by the appropriate inland revenue department whereby it is proved that the candidate has filed in an income tax return concerning income earned from activity connected with Stock Exchange business, whether in Greece or abroad.


The certificate issued by the inland revenue department shall be accompanied by certified copies of the relevant income tax returns.


Income derived from the candidate’s investment in transferable securities shall not be regarded as proof of the candidate’s experience and shall not be taken into consideration.


If the candidate is not insured with a social security agency, the certificate issued by the inland revenue department shall be regarded sufficient evidence.

–
A previous employment certificate issued by an employer shall also serve as a statutory declaration. The specific area in which the candidate was employed must be stated in the certificate.

–
A questionnaire filled in by the candidate shall also serve as a statutory declara​tion and shall be submitted together with the application and the neces​sary supporting documents to the Capital Market Commission.
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D E C I S I O N

6B/224/6-9-2001

of  the Administrative Board of the Capital Market Commission

SUBJECT: Skills to be tested, the manner in which and the date upon which candidates wishing to qualify as Registered Stock Market Representatives are to be examined.
The Administrative Board of the Capital Market Commission, having regard to:

1. Article 10, para. 2 of law 1806/88 “Re Amendment of Legislation on Stock Exchanges and other Provisions” as currently in force (Government Gazette, Vol. 1, issue No 207);

2. Decision AP 3257/B.110/26.1.96 of the Minister of National Economy as applicable, concerning the conduct of examinations of candidates wishing to qualify as Registered Representatives
UNANIMOUSLY DECIDES

A. The subjects in which candidates wishing to qualify as Registered Representatives will be examined, in accordance with the decision of the Minister of National Economy referred to above, are as follows:

A.1
The Institutional Framework in which the Capital Market operates.

The provisions of laws, decisions, etc. listed below shall be deemed to apply as they are currently in force.

1.1   Provision of Investment Services
1.1.1
Principal and secondary investment services


–
Law 2396/1996 ((Government Gazette, Vol. 1, issue No 73/30.4.1996), articles 1-2

1.1.2
Over the Counter (OTC)


–
Law 1806/1988 (Government Gazette issue No 207/20.9.1988), articles 20-24


–
Law 3632/1928 (Government Gazette issue No 137/26.7.1928), article 15


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996), article 20

1.1.3
Parent and subsidiary company, affiliated companies


–
Consolidated law 2190/1920, articles 42e, 106


–
Presidential Decree 51/1992 (Government Gazette, issue No 22/14.2.1992)

1.2
Investment Services Companies

1.2.1
Investment service provision companies (limited by shares) (AEPEY)


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996) articles 27-31


–
Law 2533/1977 (Government Gazette, Vol. 1, issue No 228/11.11.97) articles 74-75, 79-81, 98

1.2.2
Credit institutions


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996) articles 2, 21 and 22

1.2.3
Companies for the reception and transmission of orders (for the purchase and sale of securities) (Greek abbr. AELDE)

–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996) article 30


–
Decision No 8072 of the Capital Market Commission Administrative Board /123/201.1998 (Government Gazette, Vol. 2, issue No 137) 


–
Circulars Nos 4, 5 and 6 of the Capital Market Commission Administrative Board

1.2.4
Rules governing the operation and obligations of Investment Service Provision Public Limited Companies 


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996) articles 4-11


–
Decision No 12263/B.500/11.4.1997 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 340/24.4.1997)

1.2.5
Sufficiency of stockholders’ equity and assessment of capital requirements 


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996) articles 32-38


–
Law 1969/1991 (Government Gazette, issue No 167/30.10.1991) article 61

1.2.6
Freedom of establishment and freedom to provide investment services


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996) articles 13-17


–
Law 2533/1997 (Government Gazette, Vol. 1, issue No 228/11.11.97) article 98

1.2.7
Investor compensation systems


–
Law 2533/1997 (Government Gazette, Vol. 1, issue No 228/11.11.97) articles 61-78


–
Law 2471/1997 (Government Gazette, Vol. 1, issue No 46/2.4.1997) articles 3-7


–
Decision No 6226/90/19.11.96 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1095), as amended by Decisions Nos  9/160/2.6.1999 (Government Gazette, Vol. 2, issue No 1484), 11/177/7.12. 1999 (Government Gazette, Vol. 2, issue No 188), 9/181/18.1.2000 (Government Gazette, Vol. 2, issue No 321) and 5/194/4.7.2000 (Government Gazette, Vol. 2, issue No 946) of the Capital Market Commission Administrative Board.

1.2.8
Investors’ protection: codes of conduct


–
Decision No 5/204/14.11.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1487/6.12.2000)


–
Decision No 1/195/19.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No1030/22.8.2000)


–
Decision No 2/132/19.5.1998 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 615/18.6.1998)


–
Decision No 12263/B.500/11.4.1997 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 340/24.4.1997) 


–
Decision of 4.12.1998 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 1257/15.12.1998)

1.3    The Athens Stock Exchange (ASE)
1.3.1
General Provisions

–
Law 3632/1928 (Government Gazette, issue No 137/26.7.1928) article 1


–
Law 1806/1988 (Government Gazette, issue No 207/20.9.1988) articles 1, 18, 19


–
Law 2166/1993 (Government Gazette, issue No 137/24.8.1993) article 9


–
2324/1995 (Government Gazette, issue No 146/17.7.1995) articles 3-5

1.3.2
Members, Registered Representative, incompatibility


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996), article 18


–
Law 2533/1997 (Government Gazette, Vol. 1, issue No 228/11.11.97), articles 79-81


–
Law 1806/1988 (Government Gazette, issue No 207/20.9.1988), articles 2-11


–
Law 1969/1991 (Government Gazette, issue No 167/30.10.91), articles 61, 71


–
Presidential Decree 53/1992 (Government Gazette, issue No 22/14.2.1992)


–
Decision of the Minister of National Economy No 6280/508 Β/17.5.1989 (Government Gazette, Vol. 2, issue No 417)


–
Decision of the Minister of National Economy No1750/3.11.1994 (Government Gazette, Vol. 2, issue No 842/21.11.1994)


–
Decision No 3 of the Capital Market Commission Administrative Board of the Meeting of 7/22.2.96 (Government Gazette, Vol. 2, issue No 181)

1.3.3
Stock Market transactions


–
Law 1806/1988 (Government Gazette, issue No 207/20.9.1988) articles 1-30


–
 Law 1969/1991 (Government Gazette, issue No 167/30.10.1991) articles 72-73


–
Law 2744/1999 (Government Gazette, issue No 222/22.10.1999) article 11


–
Law 2324/1995 (Government Gazette, issue No 146/17.7.1995) article 11


–
Law 2651/1998 (Government Gazette, issue No 258/3.11.1998) articles 2-11 


–
Presidential Decree 350/1985 (Government Gazette, issue No126/4.7.1985)


–
Presidential Decree 53/1992 (Government Gazette, issue No 22/14.2.1992) 


–
Decision of the Minister of National Economy No 7834/Β 424/9.3.98 (Government Gazette, Vol. 2, issue No 284), as amended by Decision of the Minister of National Economy No 17383/ Β 945/98 (Government Gazette, Vol. 2, issue No 529)


–
Decision No 217 of the Capital Market Commission Administrative Board of meeting No 71/2/4/96 (Government Gazette, Vol. 2, issue No 296) 



–
Decision No 5/204/14.11.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1487/6.12.00) 


–
Decision No 213, subject 2/28.3.2001 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 480/26.4.01)


–
Decision No 215, subject 1/10.5.2001 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 667/31.5.2001) 


–
Decision No 216, subject 1/17.5.2001 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 667/31.5.2001)


–
Decision No 216, subject 2/17.5.2001 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 667/31.5.2001)


–
Decision No 216, subject 3/17.5.2001 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 667/31.5.2001)


–
Decision No 18/15.1.99of the Athens Stock Exchange Administrative Board, as amended by Decisions Nos  22/14.5.1999 (Government Gazette, Vol. 2, issue No 1172), 27/20.9.1999 (Government Gazette, Vol. 2, issue No 1871), 30/7.10.1999 (Government Gazette, Vol. 2, issue No 1871), 31/5.11.1999 (Government Gazette, Vol. 2, issue No 1993), 35/24.1.2000 (Government Gazette, Vol. 2, issue No 57), 39/27.1.2000 (Government Gazette, Vol. 2, issue No 570),  60/19.1.2001 (Government Gazette, Vol. 2, issue No 243), 63/15.3.2001 (Government Gazette, Vol. 2, issue No 318) and 66/24.5.2001 (Government Gazette, Vol. 2, issue No 646) of the Athens Stock Exchange Administrative Board.


–
Decision No 33/05.11.99 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 2103/1.12.1999) 


–
Decision No 38/27.1.00 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 570)


–
Decision No 64/29.3.2001 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 397/9.4.2001) 


–
Decision No 8173/ Β 444/11.3.98 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 288) 

1.3.4
Stock Market transactions settlement 


–
Law 3632, articles 25-27


–
Law 1806/1988 (Government Gazette, issue No 207/20.9.1998), article 33


–
Decision No  6218/12.11.1996 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1077)


–
Decision No 2/154/16.03.99 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 900)


–
Decision No  8262/128/31.03.98 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 377)

1.3.5  Listing of transferable securities in the Athens Stock Exchange


–
Presidential Decree 348/1985 (Government Gazette, issue No 125/4.7.1985)


–
Presidential Decree 350/1985 (Government Gazette, issue No 126/4.7.1985)


–
Presidential Decree 50/1992 (Government Gazette, issue No 22/14.2.1992)


–
Presidential Decree 51/1992 (Government Gazette, issue No 22/14.2.1992)


–
Decision No 3444/Β 253/31.1.2000 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 94/2.2.2000)


–
Decision No 1049 of the Capital Market Commission Administrative Board of the meeting of 79/9.7.96 (Government Gazette, Vol. 2, issue No 597)


–
Decision No 19/15.01.99 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 40/27.1.1999)


–
Decision No 23/28.6.1999 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 1803)


–
Decision No 25/19.8.1999 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 1831)


–
Decision No 44/27.7.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 964)


–
Decision No 47/22.9.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 1194)


–
Decision No 48/22.9.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 1194)


–
Decision No 57/22.9.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 88/31.1.01), as amended by decision No 62/15.3.2001 


–
Decision No 58/9.2.2001 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 129)

1.3.6
 Parallel Market

  
–
Law 1806/1988 (Government Gazette, issue No 207/20.9.1988), article 32


–
Presidential Decree 489/1989 (Government Gazette, Vol. 1, issue No 209)


–
Decision No 3445/Β 254/31-1-2000 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 94/2.2.2000) 


–
Decision No 2063/Β 69/19.1.1999 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 79), as amended by Decision No 41118/Β 2095/26.11.1999 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 2096)

1.3.7
Parallel market of Emerging markets


–
Law 2396/1996 (Government Gazette, Vol. 1, issue No 73/30.4.1996), article 59


–
Law 2533/1997 (Government Gazette, Vol. 1, issue No 228/11.11.97), articles 34-51


–
Law 2733/1999 (Government Gazette, issue No 155/30.7.1999), article 12

–
Decision No 6173 of the 86th meeting of 8.10.1996 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1022)

–
Decision No 55 of the Athens Stock Exchange Administrative Board  (Government Gazette, Vol. 2, issue No 1590)

1.3.8
New Stock Market


–
Law 2733/1999 (Government Gazette, issue No 155/30.7.1999), articles 1-11


–
Decision No 16704/927 Β/24.4.2000 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 599/8.5.2000)


–
Decision No 7Α/182/25.1.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 171)


–
Decision No 7Γ/182/25.1.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 171)


–
Decision No 7Δ/182/25.1.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 171), as amended by Decisions Nos 9/188/4.4.2000 (Government Gazette, Vol. 2, issue No 586) and 4/197/4.8.2000 (Government Gazette, Vol. 2, issue No 1081) of the Capital Market Commission Administrative Board


–
Decision of the Capital Market Commission Administrative Board No 14/207/19.12.2000 (Government Gazette, issue No 34/19.1.01)


–
Decision No 2/211/19.2.2001 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 443/19.4.2001)


–
Decision No 49/25.10.2000 of the Athens Stock Exchange Administrative Board  (Government Gazette, Vol. 2, issue No 107)


–
Decision No 50/25.10.2000 of the Athens Stock Exchange Administrative Board  (Government Gazette, Vol. 2, issue No 107)

1.3.9
Fixed Income Market


–
Law 2533/1997 (Government Gazette, issue No 228/11.11.97), articles 53-60


–
Decision No 33738/1301-Β/5.8.94 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 630)


–
Decision No 54/14.12.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 1538)

1.4
Athens Derivatives Exchange (ADEX)

1.4.1 General Provisions


–
Law 2533/1997 (Government Gazette, Vol. 1, issue No 228/11.11.97), articles 1-32, as consolidated by Law 2733/1999 (Government Gazette, Vol. 1, issue No 155/30.7.1999)


–
Law 2789/2000 (Government Gazette, Vol. 1, issue No 21), article 17


–
Law 2836/2000 (Government Gazette, Vol. 1, issue No 168) article 18


–
Decision No 154/16.3.1999 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 900)


–
Decision No 2Β/165/03.08.1999 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1617)


–
Decision No 9/181/18.1.2000 of the Capital Market Commission Administrative Board (Government Gazette, issue No 125/9.2.2000)


–
Decision No 6/194/4.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1004/10.08.2000)


–
Decision No 7/194/4.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1004/10.8.2000)


–
Decision No 8/194//4.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1004)


–
Decision No 5/194/4.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 946)


–
Decision No 4/196/28.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1002/9.8.2000)


–
Decision No 5/196/28.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1002/9.8.2000)


–
Decision No 53/25.7.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 960) 


–
Decision No 45/15.2.2000 of the Athens Stock Exchange Administrative Board (Government Gazette, Vol. 2, issue No 243/1.3.2000)


–
Decision No 25/4/8/1999 of the ADECH (Athens Derivatives Exchange Clearing House) Administrative Board (Government Gazette, Vol. 2, issue No 1630/18.8.1999)


–
Decision No 48/25.7.2000 of the ADECH Administrative Board (Government Gazette, Vol. 2, issue No 960/31.7.2000)

1.5
Sale of transferable securities to the public

1.5.1
General Provisions


–
Law 1806/1988 (Government Gazette, issue No 207/20.9.1988), article 26


–
Presidential Decree 348/1985 (Government Gazette, issue No 125/4.7.1985)


–
Presidential Decree 350/1985 (Government Gazette, issue No 126/4.7.1985)


–
Presidential Decree 50/1992 (Government Gazette, issue No 22/14.2.1992)


–
Presidential Decree 52/1992 (Government Gazette, issue No 22/14.2.1992)


–
Decision No 105539/Β.965/28.12. 1995 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 1098)


–
Decision No 41517/Β1972/4.12.1998 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 1257), as amended by Decision No 2064/Β 70/19.1.1999 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 20) and Decision No 10653/Β 681/16-3-2000 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 397/24.3.2000)


–
Decision No 15/1998/Β.1257/ 15.12.1998 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 1257)


–
Decision No  9/201/10.10.2000 of the Capital Market Commission Administrative Board (Government Gazette, issue No 1419/22.1.2000)

1.6
Undertakings for Collective Investment in Transferable Securities (UCITS) – Mutual funds and portfolio investment companies

1.6.1
General Provisions


–
Law 1969/1991 (Government Gazette, issue No 167/30.10.1991), articles 1-49, 82


–
Law 2778/1999 (Government Gazette, Vol. 1, issue No 295/30.12.99), articles 1-31


–
Decision No 74985/Β 1142/28.11.91 of the Minister of National Economy (Government Gazette, Vol. 2, issue No 1043), as amended by Decisions Nos 5589/Β 268/8.2.95 (Government Gazette, Vol. 2, issue No 103) and 10372/Β524/27.3.98 (Government Gazette, Vol. 2, issue No 330) of the Minister of National Economy


–
Decision No 7857, 4/111/4.7.97 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 986)


–
Decision No 265/119/25.8.92 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 748) 


–
Decision No 110/20.6.97 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 814)


–
Decision No 8422, 2/132/19.05.97 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 615)


–
Decision No 8002, 4/119/11.11.97 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 31)


–
Decision No 5/129/14.4.98 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 453)


–
Decision No 3/129/14.4.98 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 498)


–
Decision No 132/19.5.1998 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 557)


–
Decision No 12/177/7.12.1999 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 2203)


–
Decision No 10/193/23.6.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 864/12.7.2000)


–
Decision No 6/194/4.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1004)


–
Ministry of Finance circular No Α.P. 1027002/172/0015/30.03.1999

1.7

Supervision of the Capital Market– The Capital Market Commission  (Public Law Corporation)

1.7.1
General Provisions


–
Law 1969/1991 (Government Gazette, issue No 167/30.10.1991), articles 76-81

–
Law  2166/1993 (Government Gazette, Vol. 1, issue No 137/24.8.1993), articles 12-13


–
Law 2324/1995 (Government Gazette, Vol. 1, issue No 146/17.7.1995), articles 30-39


–
Law  2836/2000 (Government Gazette, Vol. 1, issue No 168), articles 5-9

1.8
Special topics

1.8.1
Mergers and takeovers in the Capital Market


–
Decision No 1/195/19.7.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1030/22.8.2000)
1.8.2
Market abuse


–
Law 1969/1991 (Government Gazette, issue No 167/30.10.1991), articles 13, 14, 35, 47, 78


–
Law 2533/1997 (Government Gazette, Vol. 1, issue No 228/11.11.97), article 15


–
Presidential Decree 51/1992 (Government Gazette, issue No 22/14.2.1992)


–
Presidential Decree 53/1992 (Government Gazette, issue No 22/14.2.1992)


–
Decision No  5/204/14.11.2000 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 1487)


–
Decision No 7463 of 5/108/27.5.1997 of the Capital Market Commission Administrative Board (Government Gazette, Vol. 2, issue No 557)


–Circular No 8 of the Capital Market Commission

1.8.3
Topics of corporate management


–
Commission for Corporate Governance in Greece: “Principles of  Corporate Governance in Greece” Athens: Globus Invest, 1999.

1.8.4 
Elements of Law on Sociétés Anonymes 

   
–Law 2190/1920 "re Sociétés Anonymes",(articles 8, 8a,8b,18-35c,41- 46a), as currently in force.

Α.2
Economic and Financial Analysis  
2.1
Money Markets, Capital and Derivatives Markets and Investments

2.1.1
Money and capital markets and their role in the economy

2.1.2
The money market

–
Interest-bearing treasury bills

–
Deposit certificates

–
Repos and Reverse repos

–
Central bank reserves

–
New financial products

2.1.3
Fixed Income Securities Market

–
Government fixed income securities and their characteristics 

–
Company fixed income securities and their characteristics

2.1.4
The Capital Market

–
Shares: types and characteristics

–
Shares listed on the Stock Exchange and their trade

2.1.5
The Derivatives Market 

–
The meaning of derivatives, hedging and speculation

–
Derivatives negotiation mechanism

–
Futures contracts and their characteristics 

–
Options contracts and their characteristics

2.1.6
Money and capital market indexes, their balances and characteristics 

2.1.7
Investors and their targets

–
Individual and institutional investors

–
Insurance companies and social security funds

–
Financial institutions and organizations 

2.1.8
Investment limitations

–
Liquidity

–
Investment horizon

–
Regulatory arrangements

–
Tax liabilities

2.1.9
The types of investment policy

–
Active and passive investment policy

–
Vertically integrated investment policies of institutional investors

–
Effectiveness of  investment policy and forecasts

2.1.10
Electronic information systems and investment decisions 

2.2
The Stock Exchange and stock negotiation instruments 

2.2.1
The meaning and types of stock exchange transactions

2.2.2
Stock exchanges, business financing and national economy

2.2.3
Primary and secondary securities market

2.2.4
Stock exchange transactions system and market structure

2.2.5
Clearing and management of stock exchange transactions

–
Dematerialization of securities and the System of Dematerialized Securities (Greek abbr. SAT)

–
Clearing and management of transactions on shares and treasury bills. The Central Securities Depository and the Electronic Secondary Securities Market (Greek abbr. ΗΔΑΤ)

2.2.6
Raising capital through the stock exchange

–
Initial public subscription for listing securities on the stock exchange 

–
Share capital increases of companies listed on the stock exchange

–
The role of custodian banks and consultants

–
The role and content of company information fly-sheets

2.2.7
Mutual Fund Companies (Greek abbr. AEDAK)

–
Characteristics of (open-end) mutual funds and their market

–
Investment risks and portfolio structure

2.2.8
Portfolio investment companies (Greek abbr. AEEH)

–
Characteristics of shares of (closed-end) portfolio investment companies and their market

–
Investment risks and portfolio structure 

2.2.9
Investor compensation scheme, Settlement Account (supplementary fund) and letters of guarantee

2.3
Valuation and assessment of shares and fixed income securities

2.3.1
Methods used in the valuation and assessment of shares and fixed income securities 

2.3.2
Methods used in assessing capital yield of shares and fixed income securities

2.3.3
Fundamental analysis of shares

2.3.4
Technical analysis of shares

2.4
Analysis and management of investment portfolio

2.4.1
Relationship between risk and yield of investment 

–
Methods used in assessing the yield of investment

–
Investment risk, risk premium and cost of capital

–
Types of investment risks an their characteristics

–
Methods used in determining and assessing investment risks

–
Risk spread and yield of investment portfolio

–
Current models of risk management

2.4.2
Portfolio pricing and risk analysis theories

–
Capital Asset Pricing Model and Asset Pricing Theory

–
Current theories of portfolio pricing and risk analysis

2.4.3
Effective markets

–
The meaning of effective market and its grading

–
The impact of market effectiveness on investment decisions

–
Methods used in assessing market effectiveness

2.4.4
Investment strategies 

–
Investment portfolio management stages

–
Performance of securities quoted on the Stock Exchange (fluctuating, fixed, cyclical)

–
Defensive/aggressive and passive/active investment strategies

2.4.5
Electronic information systems and portfolio analysis 

2.5
Analysis of corporate financial statements

2.5.1
Business activity and financial statements of companies

2.5.2
Types of corporate financial statements and their characteristics

–
Balance sheet and consolidated financial statements

–
Statement of income

–
Cash flow statement 

–
Quarterly account returns

2.5.3
Analysis of financial indexes of companies and branches

–
Performance indexes

–
liquidity ratio

–
Business activity ratio

–
Cash flow indexes

–
Capital structure indexes

2.5.4
Valuation and analysis of financial information

–
Local accounting standards and their characteristics

–
International accounting standards (IAS) and their characteristics 

–
Harmonization of accounting standards and company analysis 

2.5.5
Financial statements and internal/external audit

2.5.6
Notification of financial information to supervising authorities

2.6
Special topics

2.6.1
Company takeovers and mergers 

–
The necessity for company takeovers and mergers

–
Aggressive and friendly takeovers in the capital market

–
Types of company mergers and takeovers and related procedures

–
Development of strategic planning associated with mergers and takeovers 

–
Tax incentives, regulatory commitments and absorption problems 

2.6.2
Corporate governance

–
The meaning and significance of corporate governance for the competitiveness of enterprises and the development of business ethics

–
Shareholders’ rights and obligations

–
Openness, disclosure of information and company control

–
The structure and supervisory role of the Board of Directors of companies

–
Code of business conduct of company executives 

2.6.3
Information and services provided to investors

–
Determining the needs and building an investor’s investment profile

· Procedures observed in following up investors’ portfolios

· Market mediator

Β. Candidates may be holders of degrees awarded by higher educational establishments (university level) and Technical Training Colleges (TEI) having a three-year on-the-job experience, as well as nationals of European Union member states holding corresponding academic titles and having comparable experience.

Tests, which will only be written, in Greek or in English language, will be held on 29 November 2001.
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� 	With regard to nationals of European Union member states, equivalence need not be attested by DIKATSA. Applicants must merely hold corresponding university degrees and have comparable professional experience.
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