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FTSE & AΤΗΕΧ launches the FTSE/ATHEX Liquid Mid Index


London/Athens, 23 October 2008 – Today the Athens Exchange in partnership with FTSE Group (“FTSE”), the global index provider, announced the introduction of a new index: the FTSE/ATHEX Liquid Mid Index. The new index will be launched on the 3rd November 2008, with starting price 2,000 points. 
The above-mentioned decision comes in period of turbulence for the global financial markets. The objective behind the creation of the said index is on one hand is the enhancement of the visibility of companies listed on the FTSE/ATHEX Mid 40 Index and on the other the provision to investors of the option to invest on companies characterized by high liquidity. In the long run the new index will provide benefits to all stakeholders.
The FTSE/ATHEX Liquid Mid Index will provide market participants with access to the most liquid stocks taken from the FTSE/ATHEX Mid 40 constituents. This focus offers a lower cost of trading for investors wishing to gain exposure to the mid-cap market. 

Spyros Capralos, Chairman, ATHEX, said: “We are committed along with FTSE to further the development of the Greek market.  The new index aims to enlighten the most liquid part of the existing FTSE/ATHEX Mid 40 Index and to provide to market participants a new benchmarking tool. The new Index will form the basis for financial products, offering investors additional ways to gain exposure to the Greek market in a liquid and cost-efficient manner. It is in our plans to launch derivative products and ETFs based on this new index.” 
Imogen Dillon-Hatcher, Managing Director, FTSE Group EMEA, added: “We are delighted to see the expansion of the successful FTSE/ATHEX partnership. These enhancements come as a result of recent consultation with key market participants and prove FTSE’s commitment to ongoing excellence in the index space. ”

ATHEX will be inviting applications for listing financial products based of the FTSE/ATHEX Liquid Mid Index in due course.

About the Athens Exchange 

Athens Exchange, founded in 1876, is a subsidiary of the Hellenic Exchanges Group. Athens Exchange is the operator of the Greek Cash and Derivatives Markets; Hellenic Exchanges (EXAE SA) provides post-trading services (clearing, settlement & registration of securities). The group is a vertically integrated organization.

In 2008, on average, 38m shares worth €348m and 42.5 thousand contracts are traded in the cash and derivatives markets every day. The market capitalization of the more than 300 listed companies is €81bn. (Oct. 2008). 

HELEX is listed in the Athens Exchange since August 2000, one of the first exchanges to go public. Through the expansion of the Common Platform, in operation since Nov. 2006 with the Cyprus Stock Exchange, the HELEX Group aims to become the preeminent regional capital market.

For further details about the Hellenic Exchanges Group please refer to www.helex.gr  and www.athex.gr
About FTSE Group

FTSE Group is a world-leader in the creation and management of indexes. With offices in Beijing, London, Frankfurt, Hong Kong, Madrid, Paris, New York, San Francisco, Boston, Shanghai and Tokyo, FTSE Group services clients in 77 countries worldwide.  It calculates and manages the FTSE Global Equity Index Series, which includes world-recognized indexes ranging from the FTSE All-World Index, the FTSE4Good series and the FTSEurofirst Index series, as well as domestic indexes such as the prestigious FTSE 100. The company has collaborative arrangements with the Athens, Cyprus, Euronext, Johannesburg, London, Madrid, NASDAQ and Taiwan exchanges, as well as Nomura Securities and Xinhua Finance of China. 

FTSE indexes are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. Independent committees of senior fund managers, derivatives experts, actuaries and other experienced practitioners review all changes to the indexes to ensure that they are made objectively and without bias.  Real-time FTSE indexes are calculated on systems managed by Reuters. Prices and FX rates used are supplied by Reuters.  

For FTSE Group, Mittal Dave/ Arnaud Humblot 
+44 207 866 1821 media@ftse.com 
For further details on the FTSE/ATHEX methodology and ground rules please refer to www.ftse.com.
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The FTSE /Athex-Liquid Mid Index (“Index”) is calculated by FTSE. FTSE does not sponsor, endorse or promote any products or services whose value is linked to the Index nor does it accept any liability.

