REGULATION  96

GOV. GAZ. 554/B/8.5.2003

‘Development of a special category for shares traded on the ATHEX’

         THE ATHENS EXCHANGE

BOARD OF DIRECTORS

  (Session on 17-4-2003)

having taken into consideration:

a) provisions of article 1, paragraph 7,  Law 2651/1998 (Gov. Gaz. 248 A’/3-11-1998) 

b) provisions of article 16, paragraph 4, Law 2744/1999 (Gov.Gaz. 222A’/25-10-1999)

c) provisions stipulated in article 23, Law 2324/1995 and

d) Regulation No 64/29-3-2001 (Gov. Gaz. 397 B’/9-4-2001) of the ATHEX Board of Directors,

DECIDES

1. The development of a special ‘low production activity’ category for the trading of shares, in which, the shares of companies that have a relatively low production activity will be able to be included in this category following a decision of the ATHEX Board of Directors.

2. The annual turnover under 3 million euro is defined as ‘low production activity’.

3. The evaluation of the relatively low production activity is effected only on the basis of the company’s turnover presented in the annual accounting and financial statements and on the basis of which the company’s gross financial results are determined.

4. The decision of the ATHEX Board of Directors is taken on the basis of the annual published accounting statements of companies or the equivalent financial statements provided that these have been published in place of the accounting statements. It is clearly defined that a) the consolidated accounting or financial statements of companies that are to be evaluated will not be taken into consideration, b) for the construction sector, the annual turnover of joint ventures will also be calculated.

5. The companies that are classified during the assessment period in the ‘Holdings’ sector of the ATHEX Daily Official List as well as companies that are reviewed as to their core of their activities by some other competent supervisory Authority are excluded from the aforementioned  assessment.

6. The trading of shares that are included in this category will be carried out during the session through the call auction procedure in accordance with the Regulation No. 18/15-1-1999 of the ATHEX Board of Directors as it has been amended and is in force.

7. Also, the shares that are classified in this category will not be able to participate in the composition of the Composite or sector indices.

8. The removal of shares from the ‘low production activity’ category and their classification in normal trading will be effected provided that the ATHEX Board of Directors ascertains that the company’s turnover is greater than the limit defined in the second paragraph of the present regulation and that such turnover derives from either the annual financial statements of the next fiscal year(s) or from the accounting statement that the company publishes in accordance with the Presidential Decree 360/1985 in any subsequent quarter of the decision related to the classification of the company in this category. Specifically, for the financial statements of those quarters for which the drawing up and the publication of a certificate from an ordinary certified auditor is not provided for in the Presidential Decree 360/85, the ATHEX, before taking a decision relevant to the removal of shares from the ‘low production activity’ category will request a certified auditor’s certificate as to the accuracy of the recorded turnover.

9. From the publication of the present regulation, paragraph 1.2c of Regulation No. 64/29-3-2001 of the ATHEX Board of Directors is repealed. 

10. The companies that have been classified into the ‘under supervision’ category due to the provisions stipulated in paragraph 1.2c, according to the accounting statements on 31/12/2002 are transferred into the new category.

The present regulation is to be published in the Government Gazette.

Athens, April 17, 2003

THE PRESIDENT

PANAYOTIS ALEXAKIS
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