ATHENS EXCHANGES S.A.

CALCULATION OF TOTAL RETURN INDICES FOR THE FTSE/ATHEX INDEX SERIES
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FTSE/ATHEX Mid FTSE/ M:HEX ATHEX Composite Index Dividend Yield Chart
40 International 6.0 -

FTSE/ATHEX 20

Index Prices at Year End

1,428.91 1,428.91 2,791.00 2,791.00 2,591.56 2,655.81

863.90 899.21 1,875.10 1,925.70 1,748.42 1,853.71
1,169.95 1,266.15 2,377.10 2,518.13 2,263.58 2,495.71
1,547.47 1,729.60 2,309.91 2,503.55 2,786.18 3,173.13

2,019.04 2,323.62 3,397.00 3,778.72 5,000.00 5,000.00 3,663.90 4,311.81
2,377.11 2,809.03 5,245.31 5,946.01 6,266.28 6,423.71 4,394.13 5,309.20
2,752.48 3,343.08 6,264.66 7,221.75 7,297.52 7,677.90 5,178.83 6,411.92
1,110.51 1,386.22 2,334.30 2,737.53 2,905.93 3,139.13 2,060.31 2,619.52

Index Returns at Year End 1.0
2002 2003 2004 2005 2006 2007 2008
-39.54 -37.07 -32.82 -31.00 -32.53 -30.20 FTSE FTSEM
35.43 40.81 26.77 30.76 29.46 34.63
32.27 36.60 -2.83 -0.58 23.09 27.14
30.47 34.34 47.06 50.93 31.50 35.89

17.73 20.89 54.41 57.36 25.33 28.47 19.93 23.13
15.79 19.01 19.43 21.46 16.46 19.52 17.86 20.77
-59.65 -58.53 -62.74 -62.09 -60.18 -59.11 -60.22 -59.15

Index Cumulative Returns from Dec 2001

-22.28  -2.99 -16.36 -1.92 -41.88 -37.22 -43.77 -39.25
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