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Off-Exchange Transfer of Securities following a Public Offering

Article 46 of the Regulation on the Operation of the Dematerialised Securities System

PROCEDURE TO PERFORM AN OFF EXCHANGE TRANSFER OF SECURITIES

After the public offering proposal procedures have been completed, the parties to the public offering (concessionaire and proposer) have to proceed to the actions listed below in order for the securities to be transferred from the investors that accepted the public offering (sellers) to the proposer (buyer).

1. Presentation of the relevant letter/application to the Hellenic Central Securities Depository by the proposer.

2. Transferring of the securities to the Special Share Accounts of the sellers.

3. Presentation to the Hellenic Central Securities Depository of the off-exchange transfer record (Issuers Record Manual, paragraph 2.4).

4. Presentation of the following documents to the Hellenic Central Securities Depository:     

· A written private agreement or a notarial “off-exchange transfer due to sale” document between the contracting parties (sellers are represented by the concessionaire). The authenticity of the contracting parties signatures should be verified by the police or other any other official administrative authority. The following data, for both the seller and the buyer, should be stated In the written agreement:

1. Full name and father’s name.

2. Personal identification number or certificate ID and date of issuance.

3. Tax identification number and competent tax office.

4. Profession

5. Investor share and securities account.

6. Explicit listing of all the shares that will be transferred.

7. Selling price for each security.

8. Total amount of the securities to be sold.

The private agreement should also mention that the securities to be transferred are free of any liens or encumbrances and that the cost of the transaction has been paid in cash by the buyer.

· An off-exchange transfer application (doc018), filled with the data of the buyer and the seller (that also states the concessionaire’s details and ”according to the attached statement”). The application should be signed by the contracting parties (no authenticity verification is necessary).
· An authenticated copy of the decision of the managerial body of the proposer, which decided about the public offering proposal (General meeting of Shareholders, Board of Directors).
· A copy of the publication in the press or/and in the Government Gazette.
· A copy of the publication of the results of the public offering proposal, by the proposer.
· A report with the investors participated in the public offering proposal (investor´s share account, full name, tax identification number, Personal Identification number, quantity of securities to be transferred).
· A printout of the off-exchange transfer file, signed on each page.
· An authenticated copy of the proposer’s statutory body authorizing certain persons to sign and act in any way needed, regarding the public offering proposal.
· An authenticated copy of the concessionaire’s statutory body authorizing certain persons to sign and act in any way needed, regarding the public offering proposal.
Applicable Fees for the transfer, according to the Decision 1 of ATHEXCSD Board of Directors:
· ATHEXCSD collects 0.08% of the value of the transferred securities, by each participant.   

· As minimal charge equal to the minimum of 20 Euros and 20% of the transaction value for each participant is applied.

· ATHEXCSD collects on behalf of the Greek State a 0.2% tax on the value of the transaction, payable by the seller.
Notes:

· The authenticity of the signatures on the private agreement should be verified by a public

authority.  

· The signatures on the application Form AIT018 may not be verified by a public authority. 

· If one of the contracting parties is a Legal entity, it is required to submit an authenticated copy of the decision passed by the board of directors and/or the Government Gazette stating the legal representative.
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