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1. MEPIAHNTIKO ZHMEIQMA

H kaTwdi eicaywyr) oTo MepIANATIKO INUEIWPA ANaITEITAl NPOKEIMEVOU va Napdoxel kaBodnynon oToug
avayvwoTeG Tou MepIAnnTIKoU ZNUEIDPATOC:

O1 anartosic yvwaoTonoinong orta MepIAnnTika Inueimpara, opidovral wg «ZTolxeia». Ta ZTolxeia auTta
apiBuouvTal o TuRuata A — E (A.1 - E.7).

To napov MepAnnTikd Inueinpa nepiExel OAa Ta SToIXEia Ta onoid anaiTeiTal va CUPNEPIANPBoOUV we
nepiAnwn oe TEToIOU €idOUC KIVNTEC a&iec kal aTov EkdOTN. Eneidr) kanoia XToixeia dev anaiteital va
avagepBouv, evOEXETAI va UNAPXOUV KEVA aTNV apibunaon Kanoiwv ZToixeiwv.

MapdTi evOEXETAI YIa €va XTOIXEIO va anaiTeital va eioaxdei oTo MepIANnTIKO ZnUeEiwPa AOYw Tou £id0UC
TV KIVNTOV aflov kal Tou EkdOTn, sival mBavod va pn duvartal va xopnyndei nAnpopopnon OXeTIKA HE
TO ZTOIXEIO QUTO. ZTNV MEPINTWON AUTH CUKNEPIAAKBAVETAl HIa GUVONTIKNA MEPYPAPr) oTo MePIANMTIKO
nueiopa pe TNV avagopa «dev IXUEIS.

EvoTnTa A - Eilcaywyn Kal npo€idonoInoEIg

Al | MNpoeidonoinon:

0 To Napov NEPIANMTIKO onpEiwpa NpEnel va eKAaPBAVETAl WC EI0AYWY TOU EVNUEPWTIKOU OEATIOU

0 0 €nevOUTNG NpPENel va Bacicel onoladnnoTe anogacr) Tou va enevOUosl O KIVNTEC a&iec oTn
MEAETN TOU evnuePWTIKOU OEATIOU OTO GUVOAO TOU

0 O€ NEPINTWON MOU NPOCTQPUYI OXETIKN HE TIG NANPOPOPIEC MOU NEPIEXOVTAI OTO EVNUEPWTIKO DEATIO
napaneupBei o BIkACTNPIO, O evaywv €nevOUTNC evdéxeTal, Baosl TNG £BVIKAC vopobeoiag Twv
KpaTwv PEA®Y, va UnoxpewBei va avaAapel Ta ££0da PETAPPACNC TOU EVNUEPWTIKOU OeATioU, npiv
ano Tnv €vapén Tng vouikng diadikaaiag, Kai

0 aoTIKn €uBuvn anodideTal Yovo ota npdowna ekeiva nou unéBailav To MEPIANMTIKO ONuEiwUa,
oupnepIAaPBavoPevnNc onolacdnnoTe PETAPPACNC Tou, aAAd POVO €GvV TO MEPIANNTIKO onueiwua
gival napanAavnTikd, avakpiBEc r acuvenéc oOTav OlaBaletar pali pe Ta AMa pépn Tou
evnUePWTIKOU OeATiou fj dev napexel, oTtav diaBaleTal Yaldi Ye Ta AAAA PEPN TOU EVNUEPWTIKOU
OeATiou, KUpIEC NAnpogopieC WG Bornbeia oToug enevOUTEC Mou £EeTalouv TO evOEXOMUEVO vd
enevdoUOOUV O€ AUTEG TIG KIVNTEG ASIEG,

A2

Juvaiveon:

0 Zuvaivean Tou €kOOTN 1} TOU NPOCWNOU Nou €ival unglBuvo yia Tn ouvTaén
TOU evNUEPWTIKOU deATIOU OTOV apopd T XPrion TOU EVNUEPWTIKOU DeATIOU
VIO HPETAYEVEOTEPN HETAN®ANGN 1 TEAIKN TOMOBETNON KIVNTWV a&lwv ano
XPNHATOOIKOVOUIKOUG OlapedoAaBnTEC

0 Avagopd TnG nepiodou NPooPopdac €viog TG Oroiag WMopei va yivel
METAYEVEDTEPN HETAN®ANON N TENIKN TOMOBETNON KIivNTWV afiwv ano
XPNUATOOIKOVOUIKOUC  OIaUECOAABNTEG kAl  OTOUGC  OMOIOUC  NAPEXETAI
OUVaiveon yia Tn XPrion Tou eVNUEPWTIKOU OeATiou

0 ANMOI 0aQEiG kal avTIKEIJEVIKOI 0pOI MOU GUVOOEUOUV TN CUVAIVEON Kal €ival
OUVAQEIC YIa TN XPrjon ToU EVNUEPWTIKOU JeATIOU

0 Avakoivwaon ME EVTOVOUC XAPAKTNPEG ME TNV onoia EvnUeEPWVOvVTal Ol
€NeVOUTEC OTI MPOKEITAlI va NapacyeBouv NANPOPOPIEC YIa TOUG OPOUG Kal
TIC NPOUNoBECEIC TNG NPOC(OPAc and ornolovONMoTE XPNHATOOIKOVOUIKO
OlapecoAaBnTn kAaTta Tn GTIYHR NPAYUATONoinong TN v AOyw npoo@popds
ano Tov XpnHATooIKOVOUIKO dlagecoAapnTh)

Aev 1oXUEl

EvoTnTa B - EKSOTNG KaI EVOEXOHEVOG EYYUNTAG

enwvuia Tou oTnv AyyAIkn.
£k00TN

B1 | Nopiun kai H vouiun enwvupia civar «<AOGHNA ANQNYMH TEXNIKH ETAIPIA» kai o
EMMOPIKN OlaKPITIKOG TiTAOG «AGOHNA A.T.E.» otnv EAAnvIkRy yAwooa kai «<ATHENA SA»
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B2

'Edpa kai vouikn)
Hop®n Tou
£kOOTN,
vopoBeaia Baoel
TNG onoiag evepyei
0 €kJOTNG Kal
Xwpa ouoTaong

H &0pa Tnc EkdoTpiac PBpiokeTar oto Anuo Apapoucdiou, e€ni TG odou
Apapouaiou-Xahavdpiou 16, orou oTeyalovral Ta KeEVTPIKA ypageia TnG H
ETaipeia 10pUBnKe To 1966, €ival avwvuun €Taipeia nou unayerai otnv EAANVIKn
vopoBecoia, pe ApiBu6 MnTpwou 305301000 oTo levikd Epnopikd MnTpwo
(T.E.MH.) Tou Ynoupyeiou AvanTuéng, AvVTaywvioTIKOTNTAGC, YNOJOPWV,
MeTapopwv Kai AIKTUWV.

H Aetoupyia Tng ETtaipeiag diEneTtar yevikoTepa and TIC OIQTAEEIC Tou
K.N.2190/1920 «Mepi Avwvipwv ETaipiov», onwe 1oxUel, KaBwg eniong kal ano
TIG 1oxUouosg OIaTAEEIC Tou XpnuaTioTnpiakoUu OJikaiou kai Tou dikaiou
Kepahaiayopdg oOnw¢ autég npoPAénovral evOeIKTIKA OTIC JIAaTAEEIC Tou
KavoviopoU Tou Xpnuariotnpiou ABnvav, Twv N.3016/2002, N. 3340/2005,
N.3401/2005, N. 3371/2005 kai N.3556/2007, 6nw¢ 1oxUouv, Kabwc kal TNV &v
YEVEI ELNOPIKN KAl ETAIPIKN VOoBEeaia.

B3

Mepypan Tng
euong Twv
TPEXOUTWV
NPAagewv Kai Twv
KUPIOTEPWV
O0paoTnNPIOTHTWY
Tou £kdOTN - Kal
OXETIKOI KUpIOI
NnapayovTeg -
avagEpPovTag Tig
ONUAVTIKOTEPEG
KaTNyopieg
NpoIOVTWV nou
nwAnénkav n/kai
UNNPECI®V Nou
napacx&enkav,
Kal NpoadIopIoHOC
TWV KUPIOTEPWV

O 'Opidog Twv eTaipiwv AOGHNA ATE dpacTnpionolisital oTnv ayopd Twv
KaTaokeuwv oTnv EANada kai To €EwTePIKO €ITE AUTOVONA EITE PECW BUYATPIKWY
ETAIPEIOV KAl KOIvOnpa&imv He AAAEC €Taipiec Tou kAGdou. H Etaipeia SiabETel
epyoAnnTikd nTuyio 5" TAgNG.

O 'Opihog €xel pakpd euneipia anod OAo To (PACHA TwV KATAOKEUAOTIKWMV
gpyaociowv oTnv EAAGda, Tnv Kinpo, Tn Poupavia kar Tnv nepioxry Tou MepaikoU
KOAMou, £XOvTag CUMMETAOXEl OTNV KATAOKEUN MOA®V £pywv UNodOUnG mnou
anoTeAoUV onueia ava@opdac yia Tnv MepIoXn OTnv onoia BpiokovTal Kal Toug
Kabnuepivouc XproTeC TOUC,

EidiIkOTEPQ, Ol TOUEIC aTOUC onoioug dpaaTnpionoicital n AOHNA ATE sivai ol
€gnG: o

¢ KTIpIa Kal TEXVIKA epya

* YOpauAikd, NIHEVIKG Kal nAeKTpoAoyikd £pya,

o XwpaToupylka kai €pya Odonoliag

* Zrpayyeg

e Evepyeiaka épya

ennpealouv Tov
£k0OTN Kal TWV
ayopwv OTIC
onoiec
dpaoTnplonolsital

ayopwv OTIC * [epiBal\ovToloyIka €pya

OroiEC o [EQUPEC

OpaoTnpionoigital | e Aoina TEXVIKA £pya

0 €kdOTNG
H ETaipeia €xel €EEIOIKEUTEI OTNV KATAOKEUN AIMEVIKOV €pYwV, yid Ta oroia
O1a0Tel €10IKO PnxavoAoyikd EonAIgHO Kal EUNEIPO OTEAEXIAKO duvapiko.

B4a| Neprypapn Twv To €10¢ 2016 anoTEAEOE pia akopn dUOKoAN Nepiodo yia TNV EAANVIKI oIkovopia,
ONUAvTIKOTEPWV n onoia ennpealel apvnTiIKA TO OUVOAO OXEDOV TWV EMIXEIPNOLWY, YETA KAl TNV
npoo(ATWV eniBoAn Twv Capital Controls oTa péoa Tou 2015. 310 @’ €€dunvo Tou 2016 n
TAGoEWV Nou EMnvikny oikovopia napouciace onuadia oTtabepornoinong CUYKPITIKA HE TIG

ouvlnkes akpaiac apePfaidTnTag Tnv avrioToixn nepiodo Tou 2015, aAAa ol
avanTu&laKEC NPOONTIKEG NAPAUEVOUV MOAU adUvapec.

>Tn OUOKOAN auTn nepiodo av Oev oTnpixBsi 0 KATACKEUAOTIKOG KAAJOC,
OUVEXIOTEI N PEIWON TWV CUVONK®V NMIOTMOEWVY Yia dnuioupyia VEwV unodopwy,
OUVEXIOTEI N ouppikvwon Twv danavwv yid Ta £pya kai n kabuoTtépnon OTIC
NANPWHEG NIOTOMNOINCEWY eVOEXETAI 0 'OMIAOC va 0dnynBei o€ NepaITépw HEiwaon
Tou KUKAOU epyaciov, kai and Ta PeEoa nepinou Tou 2018 kal £nsita va
QVTIMETWNIOE! NEPIOCOTEPA NPOPANUATA PEUCTOTNTAC,

H é\\elyn peuoToTnTag oTnNV OIKovouia, n alu&non Tou KOoTouc davelopoU Kal
TWV NPOMNBEI®V EyyUNTIKWV €MIOTOA®WY, N aduvapia Tou XPNUATOnoTWTIKOU
OUOTNUATOC Va avaTpopodoThosl TIC aVAYKEC O anaiToUUeva Ke@AAaia Kal
EYYUNTIKEG EMIOTOAEC EXEI WG AMOTEAECHA Tr OCUPPIKVWON TWV OIKOVOUIKMDV
peyebwv Tou Opihou, Tnv dUOXEPEId OTNV €EUNNPETNON TWV UMNOXPEWOEWY TOU
Kal TN Heiwon Tou anaoxoAoUHEVOU NPOowikou.

Ix ABHNA ate
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And Tnv Emirponry AvraywviopoU (EA) éxel emdobei Tov Mdio 2016 otnv
Etaipeia Eiorlynon yia avagepopevn oUunpagn otnv ayopd dnpoacinv Epywv Kal
evdexopevn napdBaon Tou apbpou 1 N.3959/2011 nepi «npooTaciag Tou
eAelBepou avTaywviopoUus», n onoia apopd otnv ETaipeia kai GAAeC Taipieg Tou
Opidou J&P-ABA= AE. Me Bdaon Tn YvwUATeuon aveEdpTnTwVv VOMIKWV
OUMBOUAWV Kal TNV €EENIEN TnC diadikaoiag PEXP! TNV nuUepounvia aUvTagng Tou
napovro¢ EvnuepwTikoU AeAtiou, mBavoloyeitar oTi dev Ba emBAnBolv
Kupwaoelg otnv ETaipeia oTto nAaigio Tng unobeong autng. Emionuaivetal oTI n
uNTPIKn eTaipeia J&P-ABA= éxel yvwoTonoinosl o1l €lonA\@e ot diadikaaoia
OleuBETNONG TNG dlagopdac We Tnv Emirponr AvraywviopoU Kadli avapevel TiG
TeNIKEC anogaoelc TnG Emmponng. Kata tnv 28.04.2017, nuepounvia €ykpiong
and Tn Aoiknon Tng ETaipeiag Twv €TAOIWV OIKOVOUIKOV KATAOTACEWV TNG
xpriong 01.01-31.12.2016, €w¢ kai Tnv nuepopnvia oUvVTa&énc Tou napovTog
EVNUEPWTIKOU AeATiou, dev U@IOTATAl OMOIAdNMNOTE OXETIK aAnopacn TnNG
Enitponnc AvraywviopoU yia Tnv &v AOyw unobeon oUTe pnopei  va
niBavoAoynBsi anod Tn Aioiknon Tng ETaipeiag n Tehikr| €kBaacr) TnC.

To 2016 o evonoinuévog KUKAOG £pyaciov TwV GUVEXICOJEVWY dpaaTnpIoTATWV
Tou Opidou nfTav oxedov apeTaBAntoc £vavri Tou 2015, AOyw Tng MN
avanAnpwong Twv anonepaToUPeEVV Epywv and vea €pya AOyw EAAEIYNG
XPNHATodoTNONG. TO HIKTO ANOTEAEONA TWV CUVEXI{OMEVWV dpACTNPIOTATWY TOU
Oupilou 1O 2016 napouciace onuavTikr dielpuvon TnG {NUIAG O OXEON ME TO
anoTEAECHA TOU MPONYOUHEVOU £TOUC, KUPIWG AOY®W TNG avayvwpiong {nuiag To
2016 £vOG KOIVOMPAKTIKOU £PYOU OTO £0WTEPIKO. TA XPNUATOOIKOVOUIKG £E0da
Twv ouveXIlOevwv dpaaTtnpioTrTwv Tou Opidou eniong nTav auénuéva napd
Meiwon Tou TpaneikoU OaveiopoU, AOyw au&nuévou KOOTOUC MNPOoUnBsiwv
EYYUNTIKWV EMIOTOAWV.

To 2017 avapéveral ouppikvwan Tng dpaoTnpioTnTag Tou Opilou, kabwg dev
undpxouv onuadia PeATioong oTnv olkovopdia Kkal dev  npoXwpoUuv ol
ONUONPATACEIC VEWV £PYWV TOU PeEYEBOUC kal TNG €EeIBikEUONG NOU WNopEi va
OlekdIKNOel 0 ‘OUINOC NPOKEIMEVOU VA €VIOXUCElI TO AVEKTEAEOTO UMOAOINO TWV
£pywv Tou. MeTA kal TNV anoxwpnaon and Tnv nepioxn Twv Hvopévov ApaBikmv
Epipdtwv Adyw OIKOVOUIK®WV NPOBANUATWY, N €K VEOU YEWYPAPIKN ENEKTACN KAl
Olepelivnon VEwV JIEBVV ayopwv yia Tn OIEkdIKNON EPYwV OE QUTEC £ival eKTOC
TwV oxedinv TNC Aloiknong yia To npooexec dIdaTnua.

B5 | Eav 0 ekd0TNG
gival péhog opilou,
nepIypagr) Tou
opihou kai TngG
B€0NC NouU KaTEXEl
0E auTov 0
£kOOTNG

H Ertaipeia anoteAei Buyatpikn Tou Opidou eTaipiwv TnG J&P-ABA= AE,
KaTéxovTac epyoAnnTikd nTuyio 5% Taénc. Me Baon Ta anoteAéoparta 2016, n
ETaipeia eioépepe €39,6 ekaToupUpla OTOV EVOMOINUEVO KUKAO £pyacinv Tou
Opidou J&P-ABAZ, kabwc kai {nuiec and OlakoneiosC Kal OUVEXICOMEVEC
OpaotnpioTnTeG Uwouc €17,5 ekaToppupiv OTa  evonoinuéva  kabapd
anoTteAéopata Tou Opilou J&P-ABAZ, WETA TNV anaAeipry TwV €VOOETAIPIKWV
anoTEAEOUATWY.

O 'Ouihog J&P-ABAZ= pe nuepopnvia avagopag 31.12.2016 anaprtileral ano Ti¢
€ENC BuyaTpikEG €Talpiec oI OMoieC evoroloUvTal PE TNV WEBODO TNG OAIKAC
gvornoinong:

Ix ABHNA ate

Enwvupia % OUMMETOXNG

TnG J&P-ABA=

A.E.
J&P-ABAZ= A.E., ABrjva MnTPIKA
ETE® A.E., ©cc/vikn 100%
EABIE= O.E., Iwavviva 60%
MPOET A.E., ABrjva 100%
J&P DEVELOPMENT A.E., Abrjva 100%
TASK J&P ABA= A.E., Abriva 100%
S.C."ISTRIA DEVELOPMENTS"” S.R.L, Poupavia 98%
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CONCURENT REAL INVESTMENTS SRL, Poupavia 95%

SC BUPRA DEVELOPMENT SRL, Poupavia 99,93%
SOPRA AD, BouAyapia 99,99%
J&P-ABA= IKTEO A.E., ABrjva 94%
SC FAETHON DEVELOPMENTS SRL, Poupavia 100%
AGHNA A.T.E., ABrjva 99,157%
E — CONSTRUCTION A.E., Aérjva 100%
MONDO TRAVEL A.E. (npénv TERRA FIRMA S.A.), A6fva 99,999%
J&P ABA= MAPAXQPHZEI> A.E. (npwnv AKINHTA EYBOIAZ

A.E.), ABrva 99,967%
MAPINA AGHNQN A.E., ABrjva 85,7395%
J&P AVAX POLSKA, MoAwvia 100%
JPA TPIKAAA A.E., ABrjva 100%
JPA KATAZKEYH & AIAXEIPIZH 2XOAEIQN ATTIKHZ A.E., 100%
ABrva

GLAVIAM EAAAZ MONONPOZQMH ENE, Meipaiag 100%

Mnyn: AnNPOCIEUKEVEG EVOMOINUEVEG OIKOVOUIKEG KaTAoTAoEIG TNG J&P-ABA= AE
xpriong 2016, ol onoiec ouvTaxdnkav kata AMXA and Tnv J&P-ABA= AE kai
€xouv eniokonnBei and OpkwTd EAykTH-AoyioTr).

O1 ouyyeveic eTaipiec Tou Opilou J&P ABA= ol onoieg evonoloUvTal PE TNV
JEB0dO TNG kabapnc B€ong eival ol KATwWO!:

5N A.E., Abrjva 45,00%
AOHNAIKOI >TAGMOI A.E., ABrva 23,20%
ATTIKA AIOAIA A.E., ABriva 30,84%
ATTIKH OAOZ A.E., Aérva 30,83%
POLISPARK ASTIKH XTAGMEYZH A.E., ABrjva 28,76%
3G A.E., ABrva 50,00%
ENEPIEIAKO KENTPO KYKAAAQN A.E., ABriva 45,00%
SC ORIOL REAL ESTATE SRL, Poupavia 50,00%
2TAGMOI AYTOKINHTQN OEZ>AAONIKHZ A.E. 24,70%
MAPAXQPHSHS, ABrjva

>TAGMOZ AYTOK/TQN N.XMYPNHZ A.E., ABrjva 20,00%
MAPKA ANAWYXHZ A.E.(KANOE-KATITAK) , ABriva 29,70%
AYTOKINHTOAPOMOZ AITAIOY A.E., Adpioa 21,25%
FE®YPA AEITOYPIIA A.E., ABrjva 21,55%
FEDYPA A.E., ABrjva 20,53%
MAPINA AEMEZQY, Aguedog 33,50%
>TAGMOZ AYTOKINHTQN Al.NIKOAAOY TIEIPAIA A.E., 48,62%
ABnva

MEr']I'ROPOLITAN ATHENS PARK A.E., A6rva 22,91%
VOLTERRA A.E. (nponv APTESTHE A.E.), ABriva 50,00%
STARWARE ENTERPRISES LTD, KUnpog 50,00%
EAI= A.E., ABrjva 31,97%

Mnyn: ANPOCIEUPEVEC EVOMOINUEVEC OIKOVOMIKEG KaTaoTdaoelC TnG J&P-ABA= AE
xpriong 2016, ol onoiec ouvTaxdnkav kata AMXA and Tnv J&P-ABA= AE kai
€xouv eniokonnBei and OpkwTd EAeykTr-AoyIoTr).

Enionc otov 'Opido J&P ABA= nepidauBdavovral kai of KATwOI BuyaTpIKEG
enixelpnoeic Tng AOHNA ATE TIG onoieg evorolei e Tn WEBOSO TNG OAIKNAG
gvonoinong r Tn péBodo Tng Kabaprc O<onc:

Ix ABHNA ate
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OAixny Evonoinon
% OUMMETOXNG

Enwvupia TnC ABnva ATE
ATHENA LIBYA COMPANY, AiBUn 65%
AGHNA MAPAXQPHSELS AE, ABAva 99%
EPFONET A.T.E., ABAva 51,52%
ATHENA ROMANIA SRL, Poupavia 100%

Mnyn: ANUOGCIEUPEVEG EVOMOINUEVEG OIKOVOMIKEC KATaoTaoeslc TN J&P-ABA= AE
xpriong 2016, ol onoiec ouvTaxdnkav kata AMXA and Tnv J&P-ABA= AE kai
€xouv eniokonnBei and OpkwTd EAeyKTH-AoyIioTr).

Evonoinon ue KaBapij Ocon

o .
Enwvupia Yo GUUHETOXNG

AGHNA ATE
BAKQN A.K.T.KT. & TE., EA\Gda 25%
BIOENEPIEIA A.E. AZIONOIHZHZ ENEPIEIAKQN [TOPQN, 45%

EANGOa

Mnyn: ANPOCIEUPEVEC EVOMOINUEVEC OIKOVOMIKEG KaTaoTdaoelC TnG J&P-ABA= AE
xpriong 2016, ol onoiec ouvTaxdnkav kata AMXA and Tnv J&P-ABA= AE kai
£xouv gniokonnBei and OpkwTd EAeykTr-AoyioT).

EninpdoBeTa, We nuepopnvia avagopdg Tny 31.12.2016, n J&P ABA= evonolei Je
avaloyikn PEBodo ouvoAika 90 KoIvonpagieg £pywv, €K Twv onoiwv 46 apopolv
otnv AGHNA.

Me Bdaon Ta anoTteAéouarta 2016, o ‘Ouihog J&P-ABA= eixe evonoinuévo KUKAO
epyaciov €541,2 skatoppupinv kalr kaBaprn {NUIG PETOXWV, ano OUVEXICOMEVEC
kalr Oiakoneiosc OpaoTnpiOTNTEG, UWoug €42,6 ekaToPpupinv. & OUVOAO
iIcohoyiopoU Uyouc €1.305 ekaTtopupiowv Tnv 31.12.2016, o ‘Ouihoc J&P-ABA=
napougiace kabapd davelopd €486,3 EKATOUHUPIWV.
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- 210 BaBuod nou
gival yvwaoTd oTov
€kOOTN, TO OVOUa
KGBs npoownou To
onoio KaTexel,
aueaa r €Upeaa,
nocooTO TOU
KepaAgiou 1 Twv
OIKAIWPATWY
WNPOU Tou €kdOTN
rou npénel va
KoIvorolgiTal
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£0VIKNG
vopoBeoiac Tou
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- NigukpivileTal
£dv ol kupIol
METOXOI TOU
£kOOTN KATEXOUV
OI1aQOopETIKA
dikaiwyara
Wheou, EPOooV

H petoxikny ouvBeon Tng ETaipeiac (nocootd >2%) tnv 30.06.2017, dnAadn
WETA TNV npayparonoinon Tng v B&uati alénong PEToXIKOU KEPaAdiou kai TNV
nigTonoinon Tng and To I.E.MH., kal YETA TNV CUUNTUEN TWV PETOXWV WE TNV
€k000N Miag véagc WETOXNC O avTikaTaoTaon Ofka MaAdIwV HETOXWV MNou
npayuaTonoindnke Tov Noéuppio 2016, napoucialeTal oTov NAPAKATW Mivakad.
SnNUEI®VETAl OTI O NAPAKATW METOXOI KATEXOUV Kal TA avTioTolXa JIKai®paTa

wnovu.

MéToxo¢g Ap10poG MeToxmv | MocooTo €ni
guvOoAou
1. J&P-ABA= AE 112.508.748 99,157%
2. MpwTonanag ABavaagioc Tou Mewpyiou 335.693 0,296%
3. Noinoi M€Toxol <2% 620.849 0,547%
>UvoAo 113.465.290 100,000%

Mnyn: ZToixeia Tng 30.06.2017 ano To peTOXoAOyIO TNG ETaipeiacg, pn eheypéva
ano OpkwTo EAeykTr) AoyioTh)

SUMQWva Pe TNV TeAeuTaia yvwaTonoinon n ornoia npaydaTtonoinenke Tnv
15.02.2016 oTo nAaigio Twv unoxpewoswv Tou N.3556/2007, n J&P-ABA= AE
kateixe 125.087.482 petoxéc TnG ETaipeiac, nmou avTinpoownsuav nocooTo
92,896% Twv OUVOAK®WV 134.652.904 JiKaiWPATWV WhAPou TnG ETaipeiac.
Enionuaiveral 611 Tov NoéupBpio 2016 npaypatonoindnke cUUNTUEN TwV PETOXWV
NG ETaipeiac, pe Tnv €kdoon piag véag JETOXNG O avTikaTaoTaon Oéka NaAdainv
HETOXWYV, AprivovTac aueTaBANTO TO NMOCOOTO CUMMETOXNG TWV HETOXWV OTNV
ETaipeia.

H petoxikn oUvBeon Tng J&P-ABA= AE oUP@wva UE OTOIXEId JETOXOAOYIOU TNG

Ix ABHNA ate
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undapxouv.

- Na ava@epOsi
€dv kar and noiov
0 €kdOTNG
KATEXETal
eAEyXeTal, Aeoa n
£JHEDA, OTO
Babud nou o
£kOOTNC YVWPIlEl
TIG OXETIKEC
nAnpo@opiec, kai
va neplypagei n
(uon autoU Tou
eAéyyou

30.06.2017 €ivai n €&nc:

MéToxog Ap1Bpog MooooTo ni
MeToxmv guvOAou

1. J&P (Investments) Ltd 34.310.000 44,183%
2. MiTtaAnc KwyvoTavTivog Tou AvTwviou 10.819.470 13,933%
3. Koqupcn; KwvoTavTivog Tou 4.632.289 5,965%
Enapeivavoa
4. Noinoi Métoyol <5% 27.893.091 35,919%
>UvoAo 77.654.850 100,000%

Mnyn: ZToixeia Tng 30.06.2017 and To peToxoAoyio TG J&P-ABA= AE

H J&P-ABA= AE, Bdoel Tou N.3556/2007, ehéyxetal and Tnv J&P (Investments)
Ltd, pn €ionyuévn O XPNUATIOTAPIO €TAIPEId CUMPETOXWV €0pelioucd GTNV
Kunpo, n onoia avikel kata dIaQOPETIKA UETOXIKA PePidIa O €va Peydlo apiBuo
MeEAwvV Twv olkoyevelwv Iwdvvou kal lapaockeudidn, MECA and €TAlpeieg
CUMMETOXWV ATOMIKWY CUUPEPOVTWY KABE PUOIKOU NPocwmou, ol OMoiec eNiong
edpeliouv oTnv Kunpo.

KaTa Tnv nuepopnvia olvTagng Tou napdvrtog EvnuepwTikoU AgATiou, n ETaipeia
Oev KATEXEl IOIEC WETOXEC, KAl Ol BUYATPIKEC TNC OV KATEXOUV WETOXEC TNC
Etaipeiac. Kata dnAwon Tng ETaipeiag, €€’ oowv yvwpilel kavéva Quoiko n
VOMIKO NpOowno Oev KATEXEI NMO0OOTO MeyadAUTEPO Tou 5% TOU GOUVOAMKOU
MeTOXIKOU KEQPAAQiou, EKTOC QUTWV MOU avaPEPOvVTal OTOV WE Avw Mivakda.

H Etaipeia eAéyxetal and Tnv J&P-ABA= AE. >To BaBud nou n Etaipeia yvwpilel
0 &v AOyw €Aeyxog dev aokeiTal PE TPOMO KATaxpnoTiko. Eniong, dev undapxel,
yvwoTn otnv ETaipeia, oupgwvia Tng onoiag n spappoyn 6a pnopolos, ot pia
HETAYEVEDTEPN NUEPOUNVia, va em@EPel AAAYEC OO0V aPopd Tov EAEYXO TNG
J&P (Investments) Ltd kai Tng J&P-ABA= AE.
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EriAeypéveg
IOTOPIKEG KUPIEC
XPNHATOOIKOVOUIK
£C NANPoQopieg
yld Tov €kdOTN, Ol
onoieg napéyovTal
yia kaBe
OIKOVOUIKN Xprion
NG NePIGOOU nou
KaAUnTouv ol
IOTOPIKEG
XPNHATOOIKOVOIK
£C NANPOPOPIES
Kal yla kaee
METAYEVEDTEPN
evOIApeDn
OIKOVOMIKN
nepiodo nou
ouvodeueTal anod
OUYKPITIKG
oToIxeia nou
avTIoTOIXOUV OTNV
id1a Nepiodo TNG
MponYoUpEVNG
XPAong' n
unoBoAn woTdoo
TWV I00AOYIOHV
TEAOUC XPHOEWG

ENIAErTMENA ZTOIXEIA
ENOMOIHMENHZ KATAZTAZHZ ZYNOAIKQN EZ0AQN
rood og € ‘000 2016 | 2015
MNwAnoeic 39.553 | 39.136
MikTO KEpdoc (18.043) | (1.551)
(% &ni KukAou Epyaoiav) (45,6%) | (4,0%)
Képdn npo ®Oopwv & XpnuUATOOIKOVOUIKWY KAl
€nevOUTIKWV AnoTeAeopaTwV Kal anooBecewv (EBITDA) (26.778) | (7.090)
(% &ni KukAou Epyaoia)v) (67,7%) | (18,1%)
Képdn/ Znuiég Xpnoswe npo Gopwv (28.893) | (3.269)
(% &ni KukAou Epyaoiav) (73,0%) | (8,4%)
Kaeapd'Képén/anléq Xpﬁpswq HETA an(") dopoug, ano (17.559) |(37.674)
ouvexIlouevec Kal dlakoneigec OpaoTnPIOTNTEC
(% &ni KukAou Epyaoiav) (44,4%) | (96,3%)
Kaeapd'Képén/anléq Xgﬁoswq META and ®opoug, anod (26.037) | (5.345)
ouvexilouevec dpacTnpIOTNTEC
gaeapd'Képén/Znuléq'Xpr']oswq META and ®opouc, anod 8.478 [(32.328)
IaKkoneioeg dpaoTnPIOTNTEG
Kataveuynuéva oe:
MeTOX0UC MNTPRIKAC (17.494) |(37.150)
Mn EA&YXOUOEC JUUPETOXEC (65) (524)

Mnyn: AnNPOGCIEUNEVEG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG Xpnong 2016
ol onoie¢ ouvtaxdnkav kata AMXA ano Tnv ETaipeia kai £xouv eleyxBei ano
OpkwTd EAeykTr-AoyioTn, kai oToixeia ene€epyacpéva ano tnv Etaipeia. Ta
gTolIxeia TnG xpnong 2015 npokUNToUV and Ta GUYKPITIKA OTOIXEId TNG XProng
2016 kai £xouv avapopPwdei Aoyw diakonnc dpacTnPIOTATWY €vTog Tou 2016.

>Td napandvw dnoTteAéopata Oev  undpxel Oiapopd OTIC E£TAIPIEC  MoU
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gival apkeTn yia va
nAnpouTai n
anaitnon nepi
OUYKPIOINWV
nAnpogopI®wv and
TOV I00AOYIOHO.
AuTd npenel va
ouvodeUETal ano

agnynHaTIk
nepIypagn Tng
ONMAvTIKNG
ah\ayng otn
XPNHATOOIKOVOIK
I kaTdoTaon Tou
€kOOTN KAl TWV
anOTEAEOUATWY
EkpeTaMeuong
KaTta Tn didpkeia n
META TNV NepPiodo
Mou KaAUuMNTouvV ol
IOTOPIKEG KUPIEG
XPNHATOOIKOVOUIK
£C NANPOPOpieg

evonoloUvTal PETA&U Tng xpnong Tou 2016 kar Tou 2015, pe Tnv €&aipeon Tng
«Néog Ynoyelog >Tabuog AutokiviiTwv OAMN AE» OMou HEIWONKE TO NoooaTo
OUMHETOXNC, AOYyw Wn CUPMETOXNG TNG ETaipeiac oe au&non ke@aAaiou, kal TnG
ATHENA EMIRATES LLC, n Asitoupyia Tng onoiag dlekdnn evrog Tng nepiodou
01.01 — 31.12.2016 Adyw NWANONG TOU UMoKATaoTnMaTog TnG ETaipeiag orta
Hvwpéva ApaBika Epipdrta. H eninTwon auTthig TG GuvaAAaynG oTa OIKOVOUIKA
Oedopéva TnG ETaipeiac nTav onuavTikn Kal KATEGTNOE avaykaia Tn ouvTagn Twv
OIKOVOMIKQWV anoTeAeoUdTwy yia Tnv nepiodo 01.01-31.12.2016 pe Sidkpion o€
Olakoneiosg kal ouveXI{OPEVEG dpaoTNPIOTNTEG, AAAd Kal TNV avauoppwaon Twv
OUYKpIOIHwV oTolxeinv TnG nepidodou 01.01-31.12.2015.

Znpeinon: EmAgypévol XpnuaTooikovopikoi AgikTeg kal Aoinda Mey£6n
370 Napov EvnuepwTikd AeATio, napatifevral opiopevol EvaANakTIKoi AgiKTeG
MéeTpnonc Tng Anodoonc («Alternative Performance Measures», Bacel Twv ESMA
Guidelines on Alternative Performance Measures Tng 5/10/2015) ekTog AleBvav
MpoTUNWY XpnNUAaToolkovopikng Avagopdac (A.M.X.A.) nou anoppeouv ano TIC
OIKOVOMIKEG kaTaoTAoelC TNG ETaipeiac. IdiaiTepn avagopd yiveralr ota «Kepon
npo @Opwv, TOKWV kal anooBéoswv (EBITDA)», Ta onoia opilovral Kai
unohoyiovtar Bacel Tng Eykukhiou ap. 34 Tng Emimponnc Kepalaiayopdc wg
€fnc:  Anotehéopata  npo  QOpwv,  XPNHATODOTIKWV KAl €MEVOUTIKWV
anoTeAeOPATWV Kal OUVOAIKWV anooBeécewv (EBITDA) = Keépdn/(Znuieg) npo
QPOpWV +/- XpnNUATOOIKOVOUIKA Kal €nNeVOUTIKA aMOTEAEOMATA + SUVOAIKEC
anooBEoeIG (EVOWPATWY Kal QUAWV NEPIOUTIAKWY OTOIXEIWV).

H Etaipeia dev €xel Oiaveiyel pépiopa oTnv nepiodo uno €EEtacn AOyw
{NUIOYOVWV anoTEAEOUATOV.

ZuvoAika Ecoda 2016

O KUKAOG €pyacinv Twv ouvexi{Opevwy dpacTnpioTATWV Tou OpiAou avnABe ot
€39,55 ekaToupUpia To 2016 onuelvovTac MIKpr auénon 0,42% évavTi €39,14
EKATOMHUPIWY OTO NPONYyoUHEVO £TOC.

To kOOTOC NWANCEWV TwV Ouvexi{OPevwy dpacTnploTNTwV Tou Opilou
npoadiopioTnke oc €57,60 ekatoppUpia €40,69 €kATOUMUPIWV GNHEIMVOVTAC
av&non kata 16,91% oe oxeon pe To 2015. H au&non Tou KOGTOUG NWANBEVTWY
Xwpig avaloyn augnon Tou KUKAOU Epyaciav OPEIAETAl KUPIWG OTN HEIwon Tou
nepiBwpiou Kal oTnv avayvwpion {Nuiac oTo KOOTOG EVOC £PYOU OTO €EWTEPIKO
Kal €vOC €pYOU MOU EKTEAEITAI KOIVOMPAKTIKA OTO E€0WTEPIKO OTNV TPEXOUOA
nepiodo.

Ta pIKTG dnoTehéopaTa Twv Ouvexiloyevwv dpaoTnpioTNTwy Tou Opilou
Olagopewnkav To 2016 ot {nuia €18,04 ekatopuupia évavt {nuiwv €1,55
EKATOMMUPIWV TN OUYKPITIKA nepiodo avapopdc. H diapopd opeileTal Kupiwg,
AOyw TNG peimong Tou nepiBwpiou, oTnv avayvwpion {nuiag otnv Tpéxouod
nepiodo €vOC £pYyou OTO EEWTEPIKO KAl €VOC KOIVOMPAKTIKOU €pyou OTO
ECWTEPIKO.

Ta 4AMa  €Eoda  ekueTAMeuonc Twv  ouvexi{Opevwv  dpacTnpIoTNTWV
napouaialovtal auinuéva oe eninedo Opilou Kupiwg AOyw Twv NpdobeTwv
NPOBAEWEWV €NICPAAEINV yIa AOINEC anaiTrosic nou emiBdpuvav Tnv TpExouoa
Xpron.

Ta anoteAéoyata anod  nwANON  XPNMATOOIKOVOMIK®WY — OTOIXEIWV — TWV
ouvexI(Ohevwv OpacTnpIOTATWV UYWouC €6,53 €KATOUMUPIWY OTN GUYKPITIKA
nepiodo ava@opac npogkuwav and Tnv NWANCNH TPIWV OCUPHPETOXWV OF
auToxpnuaTodoToUNEvVa Epya GTo CUVOAO TOUC GTN UNTPIKN TalpEia.

Ta anoteAéopata npo @Opwv anod ouvexi(opeveg dpaoTnpIOTNTEC Tou Opilou
dlagopewBnkav 1o 2016 ot {nuiec €28,89 ekaTtouuUpia évavtl {nuiov €3,27
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EKATOMHUPIWY TN CUYKPITIKA nepiodo. H Siapopd oTa anoTeAéopaTa npo popwv
opeiAeTal oTn MeydAn av&non Tou {nuIoyovou MIKTOU droTEAECHATOC Mou
avapEPETAl AVWTEPW, KAl oTNV KN Unapén kepdwv €6,53 ekaToPPuUpiwy Nepinou
Mou UnnpxXav Tn GUYKPITIKNA nepiodo and nwAnon XpnHATOOIKOVOUIKWY GTOIXEIWY
dlaBeaipwv npog nwAnon.

O @opoc eloodnuatog 1o 2016 diapopPwveTal o €00d0 €2,86 ekATOPHUPINV
otov ‘Opiho évavti €€0dou €2,08 ekaToupupiwv To 2015, €€ aitiag Tng
avaoTpo@nc TNG avaBal\OPeVNC PpopoAoyiag KOIVOMPAKTIKOU KATAGKEUAGTIKOU
gpyou AOyw avayvwpionc {nuiac otnv TpExouoa nepiodo Kal Tou @Opou
€1000APATOC TNV OUYKPITIKN nepiodo and KEPON nou nposkuyav and Tnv
NWANGN XPNHATOOIKOVOUIKWY OTOIXEIWV NpoopIlOUEVWY NPog NwAnan.

EMIAETMENA ZTOIXEIA ENOMNOIHMENOY IZOAOIIZMOY

nood og € ‘000 2016 2015
ENEPIrHTIKO

Evowuara ndyia 10.819 27.922
Aoind un KUKAO(POPOUVTA OTOIXEId EVEPYNTIKOU 8.927 9.572
Mn kukAopopouv EvepynTiko 19.746 | 37.494
Anob¢para 3.144 4.988
AnaiTnosig 74.011 | 149.270
Tapeiaka Aigbgoiya 8.672 17.697
KukAo@opoUv EvepynTiko 85.827 | 171.955
2ZYNOAO ENEPIrHTIKOY 105.573 | 209.449
KAOAPH OEZH KAI YINOXPEQZEIX

METOXIKO KEPAAQIO 34.040 | 107.722
AnoBepatikd & Aoind ZToixeia 18iwv Ke@aAdiwy 4.795 | (41.964)
ZUvolo Idinv Kepalaiov MnTpikAg 38.835| 25.959
Mn EAEYXOUOEC SULLETOXEC (228) (202)
ZUvolo Idinv Kepaldiwv 38.607 | 25.757
MakponpoBeopa & Ouoloyiaka Adveia 86 129
AOINEC UAKPONPOBECHES UNOXPEWTEIG 8.618 47.507
MakponpOoOeoPEG YNOXPEWMTEIG 8.704 | 47.636
BpaxunpoBesoua Adveia 1.073 29.044
Noinéc BpaxunpdBeCUEC UNOXPEWTEIC 57.189 | 107.012
BpaxunpoOeoHEC YNOXPEWDOEIQ 58.262 | 136.056
ZUvoAO YNOXPEMTEWV 66.966 | 183.692
ZYNOAO KAOGAPHZ OEZHZ & YINTOXPEQZEQN 105.573 | 209.449

Mnyn: ANUOOIEUPEVEC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TNG Xpnong 2016
ol onoieg ouvtayxbnkav katd AMXA and Tnv Etaipeia kai €xouv eleyxBei ano
OpkwTO Eleyktr-AoyioThy. Ta oToixeia Tng xpriong 2015 npokUnTouv and Ta
OUYKPITIKA gToIXeia TnNG xprnong 2016 kai £xouv avapop@wdesi Aoyw OIaKOMnG
OpacTnploTATWY £vTOC Tou 2016.

ZNHEIDOEIG:

e >TO KOVOUAI "Aoind pn KukAogopouvTa aToixeia evepynTikoU" nepidaupavovrai
Ta kovdUANIa "Auha nayia oToixeia", "EnevduoeliG o BuyaTpikéG eniXEIPRoEIg”,
"EnevOUOEIG O£ OUYYEVEIC eniXelpnosic”, "XpnuaToolkovouika aTolxeia diabgaiya
npo¢ nwAnon", "Enevduoelc oe akivnTa", kali "Aonég MakponpoBeoueg
Anarmoeig".

210 KOVOUAI "Anarrioeig & Aoind Kukhogopiakda ZToixeia" nepidappavovral Ta
kovdUAIa "AnaITrnoeiC and KaTAoKEUaoTIka cudBoAaia”, "Anaitnosic and NeAATEC
Kal AOINEG EPNOPIKEC anaImioelg”, "XpnuaToolkovopika oToixeia o gUAoyn aia
MEOW anoTeAeopdTwv", «Mn KUKAOQOpoUVTa MEPIOUTIAKA OTOIXEIQ NpoopIlOueva
yla nwAnon», kai "Aoinéc Anairioeig”

e >TO KOVOUAI "AnoBepaTika & Aoind ZToixeia 10iwv kepaAainv" nepidappavovrai
Ta kovOUAla "AnoBepatikd Ynép To ApTio", "AnoBepatika euhoyng aiag”,
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"AnoBepatika kepahaia", "AnoTeAéopata e NEO", kal  "ZuvaAAayHATIKEG
Alagpopec”

e 310 KOVOUAI "AOINEG PAKpOMPOBeoPEC UMNOXPEWOEIC" nepIAauBavovTal Ta
kovOUAIa "Ynoxpewoeic napoxwv npoownikoUu Adyw £E6dou ano Tnv unnpeoia"”,
"NoinéG npoPAEWelg”, «AvaBalopeveg GopoAoyIKEG YNOXPEWOEIG» Kal "AoINEG
MakponpoBeaPeC YNoXpewoelc"

e 310 KOVOUAI "AoInég PBpaxunpoBeopec unoxpewoelc" nepiAapBavovTal Ta
kovOUAIa "MpounBeUTEG KAl CUVAQEIG UNOXPEWTEIS", "TPEXOUTEG (POPOAOYIKEC
UnoXpewaoelg”, "MakponpOBEOUEG UMOXPEWOEIG NANPWTEEC OTNV  EMOMEVN
xpnon", kar "Aoinec BpayxunpoBeopec Ynoxpewaoelg"

Oikovopikn O®éon 2016

Ta kovOUMNId TnG OIKOVOMIKAG ©gong Tou Opilou <«Evowpata nayia»,
«AnoBéparta», Anarrioelig and neAdTeG Kal AOINEC EPMOPIKEG ANAITRHOEIG,
«Noinég Anartioeig», «Tapeiaka OlabEoiya Kal 1000Uvapa», «YMNoXpEWOEIS
napoxwv npoowrnikoU Adoyw €£00ou and Tnv unnpecia», «MpounbeuTeC Kal
OUVAQEIC  UMOXPEWOEIC> KAl «AOINEC  BpaxunpOBeOPeC  UMOXPEWOEIGH
eupavidovral peiwpéva Tnv 31.12.2016 oe oxeon pe Tnv 31.12.2015 kai n
MeydAn peinon ogeiletal oTic dlakonegioeg dpacTnpIOTNTEC AOYWw NWANONG Tou
UnoKaTaoTAPaToc ota Hvwpéva ApaBika Epipara.

To kovOUMNI «Anaitioelg and KataokeuaoTikd ZupBoAaia» Tou Opilou Uyoug
€27,27 £KATOUHUPIWV EvavTl €64,42 €kaTOPHUPIWV TNG NPonyoUHEVNC XProng
31.12.2015 napouaiaoe peinon kai oPeiAeTal KaTa KUPIO AOYwW OTIG OIAKOMNEIOEC
OpacTnEIOTNTEC TOU UMOKATAOTHHATOC oTa Hvwuéva ApaBika Epipdrta kai ot
MEIWaON TNG anaitnong koivonpakTikoU €pYou E0WTEPIKOU.,

To KovOUAI «AvaBaMAOUEVEG (POPOAOYIKEC UMOXPEWOEIC» HEIWBNKE O €ninedo
Ouilou KaTda €3,44 ekaToupupla kal oQeiAETal KaTa KUPIO AOYw OTNV avaoTpogr)
NG avaBal\opevnc popoloyiac KolivornpakTIKoU KATAOKEUAOTIKOU £pyou AOYw
avayvwpiong {nuiac otnv Tpéxouaa.

To KovOUAI «\OINEC HAKPOMPOBECEC UNOXPEWOEIC» PEIWONKE o £ninedo OpiAou
kaTa €30 ekaToupUpIa NEPINOU OE OXEON HE TNV CUYKPIoINN Nepiodo avagopdac
Tou 2015. H peiwon oQeiAeTal KUPIWG OTNV MEIWON TWV UMOXPEWCEWY NPOG TN
MNTPIKRA ETAIPEIQ PE KEPAAQIONOINCN UNOXPEWOEWV NoooU €30 ekaToupupia.

O ouvOAIKOC Tpane(lkog davelopog (HakponpoBeapog kal BpaxunpoBecoc) Tou
Opidou aviN@e Tnv 31.12.2016 o¢ €1,16 ekaTopuUpia £vavri €29,17
eKaTodpupiov TNV 31.12.2015, napoucialovtag Meiwon kata €25,64
EKATOMMUpPIa and TIC dlakoneioeg dpaoTnpIOTNTEG kal KaTa €2,37 ekaToupupia
ano peiwon daveiou kolvonpagiac ecwTEPIKOU NOU CUMKETEXEN N ETaipeia.

Ta idla kepdAaia napoucdialovral auénuéva Adyw au&nong Tou HETOXIKOU
kepaAaiou TnG ETaipeiac pe kepaAaionoinon UNOXpewoewv noooU €30
EKATOMMUPIWY. ENioNG To PETOXIKO KEPAAAIO PEIWONKE kKaTa €103,6 ekaToppUpia
nepinou Pe Tnv kKepaAaionoinon (anooBeon) CUCOWPEUPEVWV {NUIWV.

To avekTéAeoTo undAoino Twv CUPPBAcEwv Twv €pywv katd Tnv 31.12.2016
avepyeTal oc €76,2 ekaToupupla yia Tov ‘Opiho.

Ol OIKOVOMIKEG KATAOTAOEIG TnG Xpnong 2016 eykpibnkav and Tnv TakTikn
EThoia Mevikr ZuvéAeuon Twv PETOXWV TNG ETaipeiac n onoia OIEEnyOn Tnv
28.06.2017.

B8

O1 EMIAEYHEVEG
KUpIEC aTunec (pro
forma)
XPNHATOOIKOVOUIKE

G NAnpo@opieg

Aev 1oXUEl
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npénel va
nepiAappavouv
oagn avagopd
OTO YEYOVOC OTI
AOyw TNG @uaong
TOUG, Ol ATunec
(pro forma)
XPNHATOOIKOVOUIKE
G NANPOQOpieG
agpopouv pia
UNoBETIKN
KaTaoTaon Kai, we¢
€K TOUTOU, Ogv
avTikaTonTpifouv
TNV NPAaypaTikn
XPNHATOOIKOVOUIKT)
Bgon A Ta
anoTeAéopaTa Tng
£TAIpEiaC.

B9

‘OTav vyiverai
npoBAewn n
€KTIUNON KEPOWV,
dnAwveTal To
nogo.

Aev 1oXUEl

B10

Mepypan Tng
@UOoNG TUXOV
ENIPUAGEEWY OTNV
£kBean eAéyyou yia
TIC IOTOPIKEG
XPNHATOOIKOVOUIKE
G NAnpogopieg

Aev 10XUEl

B11

Eav 1o kepahaio
Kivnong Tou
£kOOTN dev
ENAPKEI yIa TIG
TPEXOUTEC
anaitnaoeig Tou
€kdOTN NpENel va
OUMNEPIANQOEI
Enegnynon.

Aev 10Ul

Evornta I' — KivnTég ASieg NMapapTRpara

rn

Mepiypagr) Tou
£i00oU¢ Kal TNG
KaTnyopiag Twv
KIVAT@V a&lov nou
NpooMEPOVTAI
n/kai eicayovTai
npog
dlanpayupdareuon,
oupnepIAapBavope
VOU 0roloudnnoTe
ap1bpou
avayvwpiong
KIVATWV a&lov.

O1 petoxéc TnC ETaipeiac nou Oa ekdobolUv kal Ba eocaxBolv npog
olanpaypdrteuon €ival  GUAEC, KOIVEC, OVOMAOTIKEG, MeTG wngou, 6a
OlanpayuatevovTal otnv Katnyopia XapnAng Ailacnopdc tng Ayopdc Agiov Tou
XpnuaTioTnpiou ABnvav kai ekdidovTal Bacel Twv SIaTa&ewv Tou k.v. 2190/1920
Kal Tou kataoTaTikou Tng ETaipeiag. O kwdikog ISIN (International Security
Identification Number) Twv koivwv peToxwv Tng AOHNA ATE eival
GRS233003003. O KwdikoG Tng MeToXNG TnG Etaipeiag oto OAZHX Tou
XpnuaTioTnpiou ABnvav sival AGHNA ota EAnvika, kai ATHINA ota AyyAika.
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2 | Nopiopa oTto O1 yeToxéc Tne ETaipeiac dianpaypatevovTtal o Eupw.
oroio €ivai
EKPPACUEVEC Ol
KIvnTEC aiec.

3 | O apiBuoc To kataBeBAnUéVO OVOUAOTIKO HETOXIKO Ke(pAAalo Tng ETaipeiac npo Tng ev
HETOXWV MOu Osuam au&nong kepahlaiou avepxotav oe €4.039.587,00 OdiaipoUpevo o€
£kdOBNKav Kai 13.465.290 KOIVEC OVOUAOTIKEG META WH(POU PETOXEC, ovouaaTiKnG a&iac €0,30 n
£XOUV 0AOOXEPWG | kaBepia. MeTd Tnv al&non kepahaiou, To KATABEBANMEVO OVOUACTIKO PETOXIKO
£€oAnBei, kal Twv | kepahalo Tng Etaipeiac avépxetar oe €34.039.587,00 diqaipoUhevo Ot
METOXWV MOu 113.465.290 KOIVEC OVOMAOTIKEG HETA WNPOU PETOXEC, OVOUAOTIKNG agiac €0,30
€kd0BNKav aA\a n kaBepia.
dev £xouv
e€opAnBei. H To MeToxikO KepdaAaio Tng Etaipeiac eivar ohooxepw¢ kataBeBAnuevo kai ol
ovopaaoTikn agia MeTOXEC TNG ETaipeiag gival nANpw¢ anonAnpwuEVeG.
ava peroxn, n
avagopd Tou
YEYOVOTOC OTI Ol
METOXEC OEV £XOUV
ovouaoTikn agia.

r4 | MNepiypagr Twv KaBe petoxr evowpatwvel OAa Ta OIKAIWWATA KAl TIC UMOXPEWOEIC MOU
OlkalwpaTwy nou | kaBopidovtar and 1o NOpo k.v. 2190/1920. Aedopévou, OTI OI PETOXEG TNG
ouvdeovTal e TIG | ETaipeiac eival sionypéveg oto Xpnuatiothpio ABnvav 1oxUsl n OXETIKN Nepi
KIVNTEC a€ieg XpnuarioTnpiou vopoBeaia. H kaTtoxn Tou TiTAOU TNG METOXNG Kal N 1ID16TNTA Tou

METOXOU GUVEMNAYETAl AQUTODIKAIWG TNV auTodikain Kal Xwpig NEPIOPICHO AoKNON
TwV JIKAIWPATWV Kal avaAnwn TwWV UMOXPEWOEWY Nou nnyalouv and To Voo,
TO KATAOTATIKO TNG ETaipeiac kal Twv anopdacewv Twv MevIK®V SUveAeUoEWV
TWV JETOXWV Kal Tou AloiknTikoU ZupBouhiou.

r'5 | Nepiypagn Tuxov | O yetoxéc Tng ETaipeiac eivar eAelBepa dianpayuaTeUoIPeC Kal eAeUBepa
NEPIOPICUWV OTNV | YETABIBACIMEG Kal DV UNAPXOUV CUUPWVIEC PETOXWV MOU va MepIopilouv Tnv
eAeUBePN €AeUBepn dlanpaypaTeuoiyoTNTA Kai YeTapipaon Twv PeToXwv TnG ETaipeiac.
MeTaBifaon Twv
KIVATQV a&lov.

6 | Avagopd Tou katd | OI  npoo@epoyevec KivNTEC afiec Ba eioaxbouv npo¢ dlanpayhaTeuon
noco ol anokAEIOTIKA OTO XpnuaTioThpio ABnvwv kal €dikoTepa otnv  Katnyopia
NPOCPEPOEVEG XapnAng Alacnopdc.

KIVNTEC a€ieg
anoTeAouv 1 6a
anoTeAéoouV
QVTIKEIJEVO
aiTnong s1oaywyng
npog
dlanpaypdareuon
o€ pubuIlOEVN
ayopd Kal TnG
TQUTOTNTAC OAWV
TV puBUIlOPEVOV
ayopwv, OTIC
OMOIEG 01 KIVNTEG
a€iec anoTtehouv n
npokeITal va
anoTeAéoouv
QVTIKEIJEVO
dlanpayudTeuonc.

7 | Nepiypagn TnG O 'Opihog Tnv €eTalopevn nepiodo 2015-2016 dev dIEveIPe PEPIOUA AOYyw TNG KN
MEPIOUATIKAG ENITEVENG KEPOWV KAl OUOCWPEUNEVWV {NUIV NApeABOVTWV eTv. O ‘OpiAog de
MONITIKNC. ouvaTail va diacpalioel Tn diavoun KePOWV O KABE 0IKOVOUIKN Xprnon. EninAgov,

N MEPIOUATIK MONITIK TNG ETaipeiag €Eaptdrar and Tnv oTpaTnyikni TnG TN
XPNHATOOIKOVOUIKN TNG B€0n kal aAAoug napayovTes, onwg Oeopikoi, avaykeg
yld peUaTOTNTA, (POPOAOYIKOI Kal GAAOI VOUIKOI Adyol.
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EvoTnra A — Kiv3uvol

Al

Kupieg
NANPOPOpIEC
OXETIKA YE TOUG
BaaoikoUg
KivdUvouc nou
agpopouv €IdIKA
oToV £k00TN N
OTOV TOHEQ
dpaoTnpIoTNTAC
TOU.

Kivouvol nou oxertifovral ge TNV eniXEipnuaTiki ApaocTnpioTnTa Tng
ETaipeiag

o EniNnT®oeIC  TNC  VEVIKAC OIKOVOUIKAC _Kpionc: Tapeiakh acouia  Kal

nepiopioudg npdoBaong oTo Tpane(ikd oUOTNUA HEIOVOUV Tn duvaToTnTa
€€EUPEONG KEPAAQIWV KIiVNONG YIa TNV EKTEAEDN VEWV EPYWV

H olkovopikry kpion ennpealer Tnv Etaipeia, pe Bacikouc apvnTikoUg
NapAyovTeC TNV OUGIACTIKN avacToAr aTnv uhonoinon dnuogiwv enevduoewv
Kal Tnv kabuoTtépnon otnv NANpwun opeidwv Tou EAANvVIkou Anpociou. H
Heiwon TNG Npoopopdc VEWV Epywv OTNV EYXWPIA KATAOKEUAOTIKN ayopd dev
ENITPENEI TNV AvanAnpwWaon Kal evioxuon ToU aveKTEAEOTOU UMOAOINOU Epywv
NG ETaipeiac, nepiopifovrag Ta nepiBwpia avodou Tou KUKAOU €pyaciov OE
BpaxunpoBeopo kai  peoonpobeopo  opifovra. O  kaBuoTeEPOEIC  OTIG
NANPWHEC Tou Anpoaiou eniong neplopifouv TIC duvaTOTNTEC AvanTuénG VEwvV
EPYACIWV.

Evdexopevn €E0do¢ Tng EAAGdOC and Tnv supwlwvn: KAuwn OIKOVOUIKNG
dpaoTnpIdTNTAc, NANBWPIOTIKEC TAOEIC kal diaTdpa&n AsiToupyiag ayopdc
EXOUV__AuEON eninTwon oTo péveBog TG KATAOKEUAOTIKNG ayopdacg nou
aneubuveral n ETaipeia

Evdexopevn €£000¢ Tng EAMGdoc and Tnv Eupwlwvn kai petapacn o€ €6VIKO
vOUIoUa Ba ennpedoel duopevwg To AEM TnG Xwpag, alAa kai Tnv agia Twv
OTOIXEIWV EVEPYNTIKOU Kal nadnrikoU Tng ETaipeiag Adyw TnG avapevopevng
unoTignong evoc veou eBvikoU vopiopatoc. Meta Tn peTaBiBacn Twv
dpaoTnploTiTwyV TNnG ETaipeiac ota Hvwpéva ApaBikd Eupipdra To 2016, To
oUvoho Twv £00dwv TNC ETalpeiac ouvanTeTal o€ supw.

EKTEAEON KATAOKEUAOTIKWV £pYwV: EAAEIWN EyyUNTIKWV EMNIOTOAWV 00NYEi O
aduvayia ouvenoug eKTEAEONG EPYWV WE APVNTIKEG OIKOVOUIKEG GUVENEIEG YIA
Tnv ETaipeia

Ta oikovopikG danoTteAéopaTta TnG ETaipeiac eEaptwvrar and Tnv KaAn
EKTEAEON TWV EPYwWV NMou €xouv avaAngBei kal ekTeAoUvTal QUTOTEAWCG ) O€
KOIVOMPAKTIK) HopPry N €xouv avatebei o€ TPITOUG UNEPyoAapouc.
OnoladnnoTe diaTapaxn OTnV EKTEAEON €pywvV HE UNAITIOTNTA TG ETaipeiag
EXEl QUECO AVTIKTUNO OTA OIKOVOMIKA anOTEAEOHATA Kal KNOPEi va enicUpEl
ONUavTIKES anolnUIWOEIG.

Eunopikéc  oup@wviec  pe  npopnBeutec:  MpoPANuUaTa e  NpounBeuTEG
odnyolv 0t KABUOTEPNOEIC KAl EVEPYOMOIOUV MOIVIKEC PHATPEC  Mou
eniBapuvouv oIkovouika Tnv ETaipeia

H Aermoupyia Tng Etaipeiag Baoiletar oTtnv €Upubun ouvepyacia e
npounBeutéc, Tpaneka 10pUKATA,  KOIVOMPAKTIKOUG — €Taipouc.  Kabe
dlaTapayr| OTIG CUVEPYATIEC aUTEG €XEl AUETO AVTIKTUMO OTn duvaTdTNTa TNG
ETaipeiac va ouvexiosl Tnv owoTn €KTEAEON Epywv Kal va OIEKDIKNOEI VEEC
EPYACIEC UE QVTAYWVIOTIKOUC OPOUC.

MoTwTIKOC KivOuvoc: Aduvauia eionpaéng anairnoswv odnyei oe diakonn
EKTENEONC £PYWV, UE OUVEMEId TN UEiwon Twv £00dwv_Kal Tnv_OIEvEPYEId
npoBAEWEWY Nou eniBapuvouv Ta anoTeAéouaTa

YNapyel onUavTikog kivduvog un €ionpa&ng anairmoewy Tng ETaipeiag anod To
EMNVIKO Anudoio. AuTO To evdexopevo Ba €xel AUeco avTikTuno oTnv
PEUCTOTNTA TNG ETaipeiac.
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o Endpkeia Kepahaiou Kivhonc: To enogsvo dwdekaunvo and Tn dnuogisuan

Tou napovTog EvnuepwTikoU AeATiou eival Siao@aAiopévo, ala avapévovral
npofAnuata _and 1o B’ e€dunvo Tou 2018 kai éneita, pe kivduvo va
enaveABouv Ta npoBANUATA TAUEIOKNAG PEUCTOTNTAG

To kepdAaio kivnong Tou Opilou OTO €nOpEVO 12unvo avapeéveral va givai
enapkéc. O napdyovteg mnou npoodlopiouv auTh TNV EKTiUNon €ivar o
101aiTepa  XapnAOC TPAne(ikog OAveIOPOC, O MEPIOPIOUOG TWV  AVAYK®DV
kepalaiou MeTa Tnv MeTaBiBaon Twv {npioyovwv dpacTnpioTATWY OTnNV
nepioxn Twv HvwpEvwv ApaBIkwv ERIpATwy, Kal n CUPPETOXN O KEPOOPOPa
épya otnv EA\Gda. Enmionpaiveral dpwg 6T Tuxov npooTigo anod tnv Enimponn
AvtaywviopoU (BA.napakdtw), MMopei va avaTpéwsl TNV €UBpaucTn
OIKOVOWIK) kaTdoTaon Tng ETaipeiag, pe Pn avaoTpEWIUEG OUVENEIES Yia TN
BiwoIpdTNTA TNC.

AlgkUpavon TIHWV NpwTwV UAOV: AndkAion anodoonc £pywv £vavTi Tou
npolnoAoyioyou enidpa apvnTIKAa 0TA ANOTEAéOUATA

O1 TINEG TWV NPWTWV UAWV NOU npounBeucTal o ‘'OINOC YIa TNV EKTEAEDN TWV
épywv eival O1eBvwc eUPETABANTEC, Me anoTéAeopa va napouaialovral
anokANiOEIC OTNV  OIKOVOUIKI| anodocn TwV €pywv OFE OXEOn HE Tov
npoUnoAoyIopo Touc. Mpokeipévou va auBAUvovTal ol SIaKUPAVOEIG TV TIHWV
TWV NPWTWV UAWV, YiVOvVTal KEVTPIKEC NAPAYYEAEG HEOW TOU UNTPIKOU OMiAou
J&P-ABAZ (OTE va EMITUYXAVOVTAl KATA TO PETPO TOU OUVATOU OIKOVOMIEC
KAiMaKoc,.

2XE0EIC e TO MPoownike: AlgkuBEUETAl akOpn kal n didTApnon Tou
gpyoAnnTikoU ntuxiou Tng ETaipiag, pe dueco avriktuno ortn duvardrnra
dIEKDIKNONG VEWV EPYWV

H diatapa&n Tng oxéong Twv oTeAexwv Pe Tnv ETaipeia 1 anwAeid Toug
evOEXETal va dlaTapael Tnv eUpuBun AsIToupyia TnG kal Ba PNopouce va £xel
ONUAVTIKEC apVNTIKEC EMINTWOEIC OTN XPNUATOOIKOVOUIKN KATACOTAon, Ta
anoTeAEONATA Kal TIG NPOONTIKEC TNG. To €pyoAnnTIkO nTuxio Tng ETaipeiag
Yia TNV GUPKETOXN O€ dlaywvioUoUg dnHociwV £pywy, TO OMOoIo ENAVAKpIVeTal
anod TIC apUOdIEC ApXEC O TAKTA Xpovikad dlaotnuarta, Baciletar otnv
napoudia evog €AAXIOTOU apIBUOU MPNXAVIKWV HE TEKWNPIWHEVN TEXVIKN
euneipia. Tuxov NpoBARUATa TNV EMNICTNUOVIKN OTeEAExwon TG ETaipeiac Ba
OnuIoupynoel dueco npoBAnua oTnv dIaTrpnon Tou €PYOANNTIKOU TNG
MTUXIOU YIa TNV eKTEAEON Onpociwv €pywv oTnv EAAGda. H ETaipeia navrwg
EXEl KAAN Kal Pakpoxpovia OXEOn HE Ta BaACIKG OTEAEXN Kal To unodloino
NpoownikG TNG kai Oev avTiYeTwnilel NpoBAfUaATa oTeAéxwonc, napd Tnv
oTadIakn YEWan Tou KATWTEPOU NPOCWMIKOU Ta TEAEUTAIA Xpovid.

AopahioTikr)  kaAuwn  yia  {nuiec/BAaBec  oe  npdowna, e€onAigyd  kai
nepiBaMov: Mn npofAéwiyol kivduvol PNopei va €xouv apvnTikn enidpaon
OTNV OIKOVOMIKH KATAoTaon Tou Opilou

H ETaipeia kaAUnTeTal aocpalioTikd £vavTl Bacikwv KIvOUVWY yid Tov NAWTO
Kal xepoaio Pnxaviko €EonAioyd, Ta oxnuaTa, Ta €pyad, TNV €uduvn Twv
OIOIKNTIKWY OTEAEXMV Kal TIC AOTIKEC EUBUVEG EvavTl TPITwV. O UNXAVOAOYIKOG
€fonAIoPOC Kal Ta oxnuata kaAunTovrar ao@alioTikd oTo UWoC TNG
avanooBeoTtng AoyloTikng a&iag Toug. Aev pnopei OJWG va anokA€IoTel To
evdexopevo va npokUWouv anpOBAEnTol, Hn  aocPaAlGUEVOl  KivOuvol.
Enopévmg, oe nepinTwon PEPIKNG N OAIKNG KATAOTPOPNG Twv nayiwv, dev
OlaopalileTal ek TWV NPOTEPWV N MANPNG ACQAMIOTIKT KAAUWN OAWV TwV
KIvOUVWV We anoTéAeopa va dUvaTtal va ennpeacTei n dpacTnpioTnTa Kai n
XPNUATOOIKOVOUIKA) TNG Katdotaon oTtnv nepintwon {nuiwv nou Oev
kaAUnTovTal and Ta ac@aAlioTnpia GupBoAaia. Tuxov aduvapia KaAuwng
oNMavTikwv {nUIOV WMopel va €xel onpavTikr €nidpacn oOTnv OIKOVOMIKA
BiwoipoTnTa Tng EtTaipeiac.

0 AvTaywviouog OTO KATAOKEUAOTIKO kAAd0: O EVTEIVOUEVOG aVTAywviouog
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aoKel Nieon OTIG OIKOVOUIKEC eMBOOEIC TG ETalpeiag

O £vTovoG avTaywviouog oTnv gyxwpia ayopd Kai TIG JIEBVEIC ayopeC OTIC
onoieg dpaaTnpionoigital o ‘OPIAoC B6a HNOpPoUCTE va £XEl ONUAVTIKEG APVNTIKEG
ENINTOOEIG OTN XPNUATOOIKOVOUIKN KATAOTAON, TA AMNOTEAEOPATA Kal TIG
npoonTIKEC TN ETaipeiac. H Taon yiyavtwong TwV ETAIPEIOV ToU KAAdou,
KaBwg Kal O NePIOPICUOC Twv dlebvwv TnC OpacTnpIoTATWV HETG Tnv
MeTaBiBaon Twv £pyaciwv Tou KATAOTAKATOC oTa Hvwpeva ApaBika Epipara,
Oev €UVVOEI TIG NPOONTIKEG TNG ETalpeiac.

‘Epeuva 1ng Enmitponng Avraywviopou yia evexouevn napdBaocn eAeuBepou
avTaywviopou: Tuxov eniBoAn npogdTigou Ba aneiAnoel dyeoa Tn BiwaiudTnTa
Tn¢ ETaipeiac

'Exer emdoBei otnv ETaipeia ano tnv Emirponn Avraywviopou (EA) Eioriynon
yld avagepoevn napaBacn Tng vopobeoiac nepi eAsUBEPOU AvVTaywvIoHOU
oTnVv ayopa dnuooiwv épywv. Me Baon Tn yYVWPATEUON AVEEAPTNTWY VOUIKWV
OUMBOUAWV Kal Pe Baon Tnv €EENIEN TNG d1adikaciag PEXP! TNV nUEpounvia
ouvTaénc Tou napovrog EvnuepwTikou AehTtiou, niBavoloyeitar oTi dev Ba
empAnBolv kupwoeli oTnv ETaipeia oto nAgioio Tng undBsong auTnc.
Enionuaivetar 0TI n unTpIkn eTaipeia J&P-ABA= €xel yvwoTOMOINOEl OTI
€iIon\Be oec Odiadikacia OieubeTnONG TNG dlagopdc pe Tnv  Emimponn
AvtaywviopoU kal avapével TIG TENIKEC anopaocelg TnG Emmponnc. Eav navtwg
kaTtaloyioTei npooTigo Ba undap&el cofapd npdBAnua  BIwoINOTNTAG TNG
ETaipeiac.

XpnuaTodoTikog Kivduvoc & Aavelopoc: YnapkTog Kivouvog npoBANUATwv
XPNUaTodOTNONG £PYWYV, EVOEXETAI va ennpedoel Tn dpacTnpioTNTA Kal Td
anoteAéopara Tng ETaipeiac

H OpaotnpiotTnTta Tn¢ ETaipeiac ot peydho Babuod ennpealetar ano Tn
duvatdTnTa €£A0@ANONG MICTWOEWV KAl EYYUNTIKWV EMNIOTOAWY anod To
Tpane(ikd ouoTnUa. Tuxov aduvapia £kdoong TETOIWV EYYUNOEWV, EITE AOYywW
ENEIPNC peuoTOTNTAG EITE AOYW ENAEIYPNG OTOIXEIWYV EVEPYNTIKOU AMOJEKTWOV
ano To Tpanedikd oloTnua yia Tnv €kdoar Touc, Ba €ixe dueco avTikTuno oTa
olKovouIkG anoTeAéoparta Tne Etaipeiac.

A3

KUpieg
nAnpoQopieg
OXETIKA JE TOUG
Baoikoug
KIvOUVOUC Nou
agpopouv £IdIKA

OTIC KIVNTEG a&lec.

MeTaBoAn NoCOOTOU CUMUETOXNG OTO WETOXIKO KE@AAaio TnG ETaipeiag Aoyw
TNG KEQAAaionoinong unoxpewaoewv: ‘OAol ol PETOXOI, NANV Tou MioTwTr, Ba
unooToUV LEiWoN TOU N0000TOU CUUMETOXNG TOUG, XWPIG AUTO va Onudivel
oT1 Ba {nUIwBEi N engvduon Toug

‘'Ohol o1 peToyol Tng Etaipeiac, nAnv Tou KUpiou MeTtdxou kai MioTwTh,
UnNéoTNoav avaloylikn KEiwon Tou NooooToU GUHMHETOXNG TOUG OTO PETOXIKO
Kepahaio Tng ETaipeiac AOyw TNG au&nong Tou HETOXIKOU Kepalgiou Me
KepaAaionoinon unoxpewoewv. H «dIaAucn» TNG CUMKETOXNG TWV UNoAoinwyv
METOXWV avTioToIXel 0To 12% TnCG apxIKNAG METOXIKNG TOuG B€onc, evw TO
nooooto Tou KuUplou MeToxou kal MoTwTh auénbnke and 92,90% o¢
99,16%.

XapnAr_eunopeuoipdTNTa PETOXAC: Ynaywyn petoxwv Tng Etaipsiac otnv
«KaTnyopia XapnAng Aiaonopdc» Tou XpnudaTioTnpiou ABnvov: Meiwpévn
ouvaMakTikn duvatoTnTa Adyw pn ouvexoug dianpayudTeuong TG PETOXNG
UMNOPEi VA NEPIOPIOE! TO NEPIBWPIO AVOBOU TNE TIUAG TNE WETOXNAC

H ouvaA\akTIKA duvaToTnTa yia TIC HETOXEG TNG ETaipeiag sival peiwpévn dIoTI
unayovral otnv Katnyopia XaunAng Aiacnopdg Tou XpnuaTiotnpiou ABnvav,
Me OdlanpayudTteuon pEow enavaiauBavouevwv dnuonpaciwv €ni EVToA@V
ayopdac Kal nwAnong avTi  ouvexOWevnG pong evioAwv. H  xapnAn
OUVAAAGKTIKR dpactnpioTnTa Kai n dianpayhaTeuon PEow OnPONpacinv EXEl
WG anoTEAETUa auénuevn JETABANTOTNTA TNG TIMAC TNG METOXNG TNC ETaipeiac
al\@ kal nepIOdOUG MOAWV XPNUATIOTNPIAKWY OUVEDPIACEWV WE WNOEVIKN
EUNOPEUCIYOTNTA Kal dlakUpavaon TNG TIFAG TN HETOXNG.

o KartaBoAn pepiopyatwyv otouc petoyouc: H Etaipsia dev pynopei va BeBaimosl

Ix ABHNA ate

18

EvnuepwTikd AeATio Tng ETaipeiag AGHNA A.T.E.




0TI Ba kataBaMel pepiopata oTto peANov, enopévwg unopei va {npiwbouv
OIKOVOUIKA Ol PETOXOI O€ OXE0N WE TIG NPOOOOKIES TOUG
H Etaipeia dev pnopei va Beaiwoel 0TI Ba kataBaMel yepiopaTta oTo HEAoV,
ME anoTéAeopa va anwA&oouy ol PETOXOI TO AVAHEVOHEVO OPEAOC.

o O Baogikog PEToxog eAéyxel TNV ETaipeia: EvOexOUEVO IapopAas GUUPEPOVTHV
WETAEU BACIKOU LETOXOU Kal AOINWV PETOXWV
O Kupiog METoxoc eéyxel Tnv ETaipeia JIOIKNTIKA Kal EVOEXETAl VA EXEl WG
KivNTPO OUMMEPOVTA BIAMOPETIKA and TA CUUPEPOVTA TWV AOINWV HETOXWV.
Me OedOMEVO OPWC TO 101ITEPA UYPNAO NOCOOTO GUMHETOXNG Tou Kupiou
MeTdyxou otnv ETaipeia, avepxopevo os 99,16% peTa TNV v BEPATI AUEnon
KepaAaiou, £xel oxedov €EaAngOei kal NpakTikd n onoia diapoponoinon Twv
OUMQEPOVTWV WETAEU Tou KUplou MeTOXOU Kal TWV AOIN®WV HETOXWV TNG
ETaipeiac,

Evornta E — NMpoogpopa

E1 | Ta ouvoAika Aev 1oXUEl
kaBapa €ooda Kal
EKTIUNON TWV
OUVOAIKWV €00V
NG ekdoong /
npoopopag,
oupnepIAayBavops
VWV TV Kat’
£KTIMNON €E00WV
nou XpewvovTal
OTOV ENEVOUTN
ano Tov ekdOTN N
Tov
NpoopEPOVTA.

E2a| Adyor Tng H ékdoon Twv VEWV METOXWV MPAYUATOMOIEITAl yid TNV KepaAdionoinon
NpoopopaAc Kai Bpaxunpobeopwv unoxpewoswv Uyouc €30 ekaTtoppupinv TnG ETaipeiag npog
TNG XPong Twv v J&P-ABA= AE, Tov Bacikd WETOXO Kal KUPIO MIOTWTH TNG. TO EKTINWHEVO
£000WV, kaBapo £00do Tn¢ ETaipeiac avepyeTal o €29,6 ekaTouuUpIa NePINouU, To Onoio
EKTINWHUEVO TAUEIOKWC Xl NON iopelosl PJe TNV Hoppn KepaAaiou kivnong otnv ETaipeia
kabapd nood Twv | kaTd TOV OXNUATIONO TWV UNOXPEWOEWV NPOoG TNV J&P-ABA=.
€000WV.

E3 | Nepiypapn Tv Aev 1oXUEl
OpwV Kai
npoUnoB&éoewv
™S ,

NPoOoPOpPACc.

E4 | Nepiypa@n Tuxov | Aev IoxUEl
OGUMMEPOVTWV Mou
ennpealouv
onuavTika Tnv
£kdoon /
npoopopa,
nepIAapBavopevav
TV
OUYKPOUOHEVOV
OULQEPOVTWV.

E5 | 'Ovoua Tou Aev 1oXUEl
NpPOCWNOU N TNG
ovTOTNTAG Nou
NPOCPEPETAl Va
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NwAnRoel TNV
KIvnTn

agia. Zuppwvieg
UMOXPEWTIKAG
dlakpdaTnong:
evdlapepOeVa
MEPN Kal nepPiodog
UMNOXPEWTIKAG
dlakpdTnong.

E6

Mooo kal NoGoaTd
™G apeong
Heiwong TG
diaonopdg nou
npokUNTEl ano Tnv
npoogopd. Eav n
npooQpopa
EYYPAPNC YiveTal
O€ UPIOTANEVOUG
METOXOUG, Va
avagepOei To
noao Kal To
nogoaTo TNG
apeong Peimong
™G

dlaonopag av ol
METOXOI QUTOI gV
£yypayouv Tn vea
npoopopa.

H al&non kepaAaiou npaypaTtonomndnke HE KATAPYNON Tou OIKAIWHPATOC
npoTiUNoNG TwWvV NaAaiwv HPETOXWV, unép Tou MoTwTh kai Kupiou MeTdxou,
NPOKEIMEVOU va KepaAaionoinBolv UNoxpewaelc TnG ETaipeiac.

H ev Aoyw al&non kepaAaiou npokaheoe avaAoyikr deiwon kata 88% Tou
NMoooCTOU CUMKMETOXNG TWV UMOAOINWY PETOXWV, UNOAOYIZOMUEVO €Ni TNG apXIKNG
TOUC METOXIKNG B£0NC, evw TO NocooTo Tou KUpiou MeTOXoU au€nonke ano
92,896% o€ 99,157%.

>Tov akoAouBo nivaka napoucialeTal n WYETOXIKN oUvOeon Tng ETaipeiag, npiv
Kal PETA TNV OAOKANpwon TNG &v Bguati auv&nong MeToxikoU Kepahaiou,
oUppwva Pe aToixeia peToxohoyiou Tng 30.06.2017. H AOHNA ATE eAéyxeTal
METOXIKA aA@ kai dlolknTika and Tnv J&P-ABA= AE, katd Tnv €vvold Tou
N.3556/2007.

METOXIKH ZYNOGEZH METOXIKH ZYNOEZH
MNPIN THN AY=HZH META THN AY=HZzH
KE®AAAIOY KEDAAAIOY
MéToxog ApiIBpoG | NMooooTo ApI1BHOG MocooTo
MeToxmv eni MeToxmv eni
ouvOoAou guvOAou
1. J&P-ABA= AE 12.508.748 92,896% 112.508.748 99,157%
2. MpwTtonanag
ABavaaoioc Tou 335.693 2,493% 335.693 0,296%
lewpyiou
ibﬁg&f}zlizm 620.849 4,611% 620.849 0,547%
>UvoAo 13.465.290 | 100,000% | 113.465.290 | 100,000%

Mnyn: ZToixeia Tng 30.06.2017 and To yeToxoAoylo Tne ETaipeiag

H nAéov npdo@atn avakoivwan €k TWV avwTEPW METOXWV NPOC TO €NEVOUTIKO
KoivO Baoel Tou N.3556/2007 OXETIKG WE ONUAVTIKN PETABOAN TOU NOCOCTOU
OUMHETOXNC OTO METOXIKO KePAAalo TnG ETaipeiag sival n €ENc:

< Tnv 15.02.2016, n J&P-ABA= AE yvwaTonoinoe OTI n HETOXIKN TNG B€an
aviA\Be og 92,896%, dnAadn n yvwoTonoinan apopd oTnv PETOXIK TNG
0<on npiv Tnv ev BépaTi al&non kepalaiou.

MeTad TNV Ei0aywyrn TWV VEWV HETOXWV NpoG dlanpayudteucn OTo
Xpnuatiompio ABnvwv, n pEToxoc J&P-ABA= AE 6a npoBei ek VEOU OTIC OXETIKEG
yvwoTonoiroeic Bacel Tou N.3556/2007 yia onuavTikr) HETABOAr Tou NogooTou
OUMMETOXNC TNG oTnv ETaipeia.

Kavéva vopikd 1 uaoikd Npoowno NEPav Twv 00wV ava@EPOVTAl TOV aVWTEPK
nivaka Oev KaTEXEl NooooTO WEYaAUTEPO 1 i00 Tou 2% TOU GUVOAOU TWV KOIVWV
yeToxwv TnC ETaipeiac.

E7

ExTipwpeva £€oda
nou XpewvovTal
OTOV ENEVOUTN

Aev 1oXUEl
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ano Tov ekdOTN N
ToV
NpooMEPOVTA.
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2. MNAPATONTEZ KINAYNOY

H enévduon oTIC KOIVEC OvouaoTIKEG peEToXEG AOHNA ATE unokerral o pia osipd kivoUuvwv. Mad pe Tig
AoINEC NANPOPOPIEC NOU NEPIEXOVTAl OTO NAPOV EvnuepwTIKO AgATio, o1 duvnTikoi enevOUTEG Ba npénel
va €EETATOUV NPOOEKTIKA TOUC KIVOUVOUG NMou NePIypAPovTal NapakaTw, Npiv enevoUoouv O€ AuTEG TIG
METOXEC. Eav enéNBesl onoiodnnoTe anod Ta yeyovoTa Mou MepIypagovTal napakatw, n AOHNA ATE, n
XPNHUATOOIKOVOUIKRy B€0n TNG N Ta anOTEAECUATA TNG AEITOUPYIAC TNG €VOEXETAI va EMNNPEACTOUV
OUOPEVAG Kal OUCIWdWG Kal, avaAoya, Knopei va onuelwbei nTwan otnv agia kai TNV TIUA NWANONG Twv
KOIVWV OVOMACTIKOV HETOX®WV TNG AOHNA ATE, odnywvtag oc anwA£id TOU GUVOAOU I HEPOUG
onoIaodnnoTe enévOUONG O AUTEC,

EninpooBeTa, ol Kivduvol kal ol aBeRalOTNTEG Nou NePypAPovTal NApakaTw WUNopEi va pnv givai ol Hovol
nMou &evOEXOMEVWG va avTiheTwniosl o ‘OpiIAoc. MpocoBeTol kivduvol kal aBeBaldOTNTEG NMou eni Tou
napovTog dev eival yvwoToi 1 nou BswpouvTal eNoudi®OEIC, PNopel va enidpdoouv OUOHEVAC OTIC
ENIXEIPNUATIKEG dpaoTnpIOTNTEG TNG ETaipeiag kai Tou Opikou.

InueiwveTal TEAoG OTI n osipd napdbeonc Twv KIVOUVWY v napanéunel o€ diagpoponoinan Toug 0oov
agpopd otn BapuTnTa fj oTNV MIBavoTNTa NPaydaTonoinong kabsvoc and autouc,.

2.1 Kivduvol nou oxeTifovTal JE TNV ENIXEIpNHATIKR dpaocTnpioTnTa Tng ETaipeiag

ENINTOOEIG THG YEVIKNG OIKOVOHIKIG KpionG:

Tapeiakn aoc@uiia kali nePIOPICHOG NpooBaong oTo TPanelik0 oUCTNHA HEIOVOUV TN
duvartoTnTa eEelpeonG KEPAAAinV KivnoNg Yia TNV EKTEAEDT VEWV EPYyWV

H OIKOVOMIKA Kpion TwV TEAEUTAIWV €TV EXEl NANEEl 1ID1AiTEPA TOV KATAOKEUAOTIKO kAGDO, AOyw TNng
ouUCIaoTIKAG  OIgKoNNAG  €pywv  OTov  I0IWTIKO  TOMEQ, TNG AVAOTOANG OTNV  €KTEAEON
OUYXPNUATOdOTOUHEVWV ODIKWV £PYWV Kal TNG avapoAng otnv dnuonpdtnon VEwv £pywv. H xaunAn
anoppoPnTIKOTNTA NOpwv anod Eupwnaikd Tapeia kal ol kaBuoTePAOEIG OTNV NANPWHN OPEIAQV TOU
EMNVIKoU Anuooiou yia ekTeAeoBeioec epyaoiec dnuioupyolv CUVONKEG TAMEIOKNG aCQUEIAC OTIC
£TAIpiec Tou KAAdou. MeTa kar Tnv €niBoAr Twv Capital Controls To 2015, 6nou ennpealeTal apvnTIKAa TO
oUVOAO OXeOOV TWV EMIXEIPNOEWY TNG XWPAG, €ival anapaiTnTo va guvexioToUV ol dnuooieg enevOUTEIC
yla dnuioupyia VEWV UNodOoP®V Kal va anonAnpwvovTdl aUeoa ol NIOTOMOINCEIC YIa EKTEAEON EPYWV.

H éAeipn peuoTdTNTAC OTNnV OIKOVoWia, n au&non Tou kdoTouC OavelopoU Kal TwV MNPOoPndeimv
EYYUNTIKQWV €NIOTOA®Y, N aduvayia Tou XPNUAToMIOTWTIKOU CUCTAPATOG va avaTpopodOoTACEl TIC
avaykec os anarroUPeva KEPAAAIa Kal EYYUNTIKEG EMIOTOAEG £XEI WG AMOTEAEOUA TN GUPPIKVWON TWV
OIKOVOMIK®OV HeyeBwv Tou Opilou, Tnv OUOXEPeEId OTNV €EUNNPETNON TWV UMOXPEWOEWV TOU Kal Tn
MEIWON TOU anacXoAoUPEVOU MPOowikoU.

Ev3exopevn £€080G TnG EAAGd0G and Tnv supwiwvn:

Kagyn OIKOVOUIKNG dpaoTnpioTnTag, nNAnOwpIoTIKEG TAOeEIG ka1 diatapadn AsiToupyiag
ayopag £Xouv GUECN ENINTWON OTO HEYEOOG TNG KATAOKEUAOTIKIG AyOopdag nou anguduveTal
n ETaipeia

O1 évToveG NOAITIKEC €EENIEEIC OTO E0WTEPIKO TNG XWPAG, O OUVOUACMO HE TIG KPIOIPEG KAl OUVEXEIC
dlanpayuaTeUoelg e Toug DAVEIOTEC Kal Toug Eupwnaioug eTaipoucg TnNg EAAGd0G, aAAG kal TNV Tayelakn
OTeVOTNTA TOU KPATOUG, OIaTnpoUV TNV OIKOVOUIa O Kpioiun KatdoTtaon. TuXov NIOTWTIKO YEYovog,
£8000¢ TNG EAAGOOC and tnv Eupwlwvn kai PeTdpacn ot €0vikO VOUIOUA AvAPEVETAlI va €NnPedoel
ouoIWdWG dUOPEVC To AEM TnG XWwpPac, Ta OIKOVOMIKA WeyEBn Tng ETaipeia kal Tnv a&ia Twv PETOXWV
NG oTo XpnuaTioTnpio ABnvav. H unoTiunon Tou véou €BVIKOU VOMIoPaToG evOEXETAl va €ival NoAU
ONMUAVTIKN KAl va €nnpedcel avTioToixa apvnTikd Tnv anoTignon OAwV TV EYXWPIWV OIKOVOUIKWY
MeyeBwv kal aflwv. ZUPPWVA HE EKTIMNAOEIC OIKOVOUIKWV avaAuT®yv, evOexouevn €£000¢ TnG EAAAdOG
ano Tnv eupwlwvn avapeveTal va odnynoel BpaxunpdBeopa o€ onuavTikn KAPWn TNG OIKOVOMIKAG
O0paoTnPIOTNTAC, NTWXEUOEIC ONUAVTIKWV OIKOVOUIKWV Hovadwyv, au&non TngG avepyiag Kal eVOEXOHEVC
iowe kal og diaTapagn Tnc odaAng Asiroupyiac TN ayopdc pe Baoika ayadda kai UNnpeoiec.

Xwpic va eivar duvatdov va nocoTikonoinBei pia TOon onuavTik alhayn, sivar BEBaio OTI AOyw
OpaoTIKWV YeTABOA®V NMou Ba unooTei To OUVOAO TNG OIKOVOMIKAC (NG TNG Xwpac, 6a ennPeacTouv Kal
Ta AsiIToupyika anoTteAéopaTta Tou Opilou. Znueiwveral 6T 6a au&nBei onuavTika To KOOTOC Twv a’
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uA@Vv TNG ETaipeiac aA\G kal Twv BuyaTpikwv auTthnG evw napdAAnAa Ta €ooda Tou Opilou oTo VEO
€0VIKO VOMIOUA avapeveTal va ennpeacTolV CNUAVTIKA apvnTIKa and Tnv eKTIHWUEVN £vTaon TNg
UpeonG nou Ba nNapouaciacTei TOUAAXIOTOV TOUC NPWTOUC WNVEG TNG HETABACNG OTO VEO VOUIOUA.

MeTa Tn PetaBifaon Twv dpaoTnploTnTwv TnG ETaipeiac ota Hvwuéva Apafika Epipara to 2016, ol
dpaoTnpidTNTEC TNG ETaipeiag anikevrpwvovtal otnv EAAGda kar Tnv Kunpo, énou 1o GUVOAO Twv
€00dwv TNG ETaipeiac ouvdanTeTal o€ €Upw KAl OUVENWG OEV EKTIOEVTAI OE KivOUVO GUVAANAYHATIKOV
ICOTIMIQV MOU WNopei va npokUWouv ano Tnv ICoTIKIa ToU upw e aAAa vopiopara.

INUEIVETAl OTI 0 €va anpOPBAENTO YEYOVOG ONWG N VOUIOWATIKS HETABOAN, OV PUNOPEi va napacyedei
Kapia diaBeBaiwan yia TNV KAAUWN TOU KivOUVOU PEUCTOTNTAG, TNG MIOTOANMTIKNG IKAVOTNTAG NEAATWV,
NG €ndpKeliag XpnMaTodoTnong and To eANVIKO Tpane(lkd oUoTNUa Kal Quoika Ot pnopei va
npayparonoindei kapia npoBAswn yia Tnv nopeia kar Tnv a&ia Twv peToxwv TnG ETaipeiac oto X.A., n
onoia 6a e&apTtnBei kai and Tov Babud UNOTIUNONG TOU VEOU VOUIOUATOC,

Y& kaBe nepinTwan, evdexopevn £60d0¢ TNG EAMGdoc and Tnv supwlwvn f kai and Tnv Eupwnaikn
‘Evwon kal heTABaon ot €BvikO VOMIOUA AVAPEVETAl va ennpedoel ouciwdws apvnTika 1o AEM Tng
XWPAC Kal T OIKOVOUIKG HeyEdn Tou Opilou kaBwg Kal TNV anoTiunon Twv PeToXwv Tng ETaipeiag oto
X.A. nou Ba ek@paleTal NAEov oTO €BVIKO UMOTIUNUEVO VOUIOUA.

EKTEAEOT KATAOKEUAOTIKMV EPYWV:

EAAEIYPn €yyunTIKOV €MIOTOA®V 0dnyei Ot aduvapia OUVENOUG EKTEAECNG EPYWV HE
apVNTIKEG OIKOVOHIKEG OUVENEIEG yia Tnv ETaipeia

Ta kaTaokKeuaoTika €pya nou avaiaupBavel o ‘OpIAocg, NEPIAAPBAVOUV CAPEIC PNTPEG OXETIKA ME TNV
opOn kai €ykaipn ekTEAEDT Toug. MapdAo nou o ‘OpIAog dIaBETEl pEYAAn euneipia Kal TEXVoyvwaia oTnv
ekTEAEON GUVOETWV Kal EYGAWY KATAOKEUAOTIKWY €YWY, OEV UNOPEi va anokAEIoBel To evOEXOUEVO va
NPOKUWOUV OTO MEAOV, KUPIWG AOYyw PeUCTOTNTAC KAl aduvapiag €kdoonG £yyunTiKWV EMIOTOAWY,
NPoBANUATA KAl UNOXPEWOEIC and Tn KN OUVENN €KTEAECN CUUBACEWV nou €xel ouvawel o 'OJIAOC HE
TOUC NENATEG TOU, YE AMOTEAEOMA va €nnPeacToUVv OUOKHEVMC KAl TA OIKOVOUIKA amnoTEAEOMATA Tou
Opilou.

SuppeToxn os Koivonpagisg:

H ETaipeia eu@uveTal aAAnAéyyua kai €16 oAOKANPo £vavTi Tou KUpIou ToU £pyou, ENOHEVMG
evOEXETAI va eKTEOEI UNEPUETPA o€ KIVOUVOUG KAl va ENNPEACTEI apvnTika n Aseiroupyia Tng
H koivonpagia €ival évwaon QUOIKWOV 1} VOUIKOV NPOo®nwv Nou anavtdral oTIC ouvaAayeg, n onoia
anoTeAel anAn &vwaon NPooWNWY XwpIC VOMIKN npocwnikdTnTa (dnAadn cival egnopikn eraipeia, napoio
nou evOEXETAl Ol KAVOVEC TNG OPOPPUBUNG 1 TNG apavouc €Taipeiac va epappolovTal Kal 0 auThv).
QoTo00, avayvwpileTal oTnv koivonpagia pia QopoAoyikr| Kai €1l00dnuaTikn autoTéAsla. H koivonpagia
£X€l (POPOAOYIKN ovTOTNTA KABWC OIaBETEI ADM.

KaBe koivonpa&ia ouoTrveTal NPoKeIPEVOU va EUNNPETACEI TNV UAOMOINOT €VOG OUYKEKPIPEVOU E€PYOU
(Anpoaciou 1 IdIwTIKOU). ENouévmwg, AOYw TOU OUYKEKPIPEVOU akonoU Kal avTIKEIEvou TnG Koivonpagiag
N OUMMETOXN MIag ETaipeiag (w¢ KolvonpakTouv HENOG) Ot dia 1 NEPIOCOOTEPEC KOIVOMPAgieC dev
EUNEPIEXEl 101AITEPOUC KIVOUVOUC. QO0TOOO TA KOIVOMPAKTOUVTA WEAN €uBUvovtal aAAnA€yyua Kai &g
0AOKANPO €vavTl TOU KUPIOU Tou £pyou, kaBwg Kal yia onoladninoTe unoxpewon Tne Koivonpagiac.

JUVEN®C, av &va f NepIoaoTepa PEAN TG Kovonpagiag Oev avTanokpiBoUv OTIC UNOXPEWTEIG TOUC, AUuTO
MMopei va nNpokaAéoel apvnTikEG eMOPATEIC oTNv Kolvonpagia kal katd ouvéneia otnv ETaipeia kar oTov
'OuINo auTrc, 0edopévou OTI N ETaipeia GUPPETEXE! Kal Ba €EaKOAOUBEI va OUMMETEXEI OE KOIVOMPAgieg
yla TNV avaAnyn £pywv Kal npounBei®v Tou EupUTEPOU Andooiou TopEd. TnuelnveTal OTi KUpioc ‘Epyou
npokeiyévou yia Anudoia ‘Epya Bswpeital To EANvIKO Anuooio 1 ol appodiol katd vopo Anuoaoiol
popeic, evw yia Ta IdiwTika £pya Kuplog Tou ‘Epyou Bewpeital o ISIOKTATNG TOU aKiviTou OTO OMoio
KATaoKeudaleTal To €pyo.

Me dedopévo OTI n ETaipeia suBUveTal aAnAgyyua kai €1 oAokAnpo évavti Tou KUpiou Tou £pyou, o€
KGBs npoBAnua nou Ba NapouciacTel OTOUG KOIVOMPAKTOUVTEC €TAIPOUG TNG eVOEXETAI VA MPOKUWYEI
unEpUETPN £kBean Tng ETaipiac oe KIVOUVOUC Kal va ENNPEACTEl apvnTIKA N AsiToupyia Tne.
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ExTéAEON £pYwWV ano unepyoAapouc:

KaluoTepnosig kail Aoina npoBfARHATA TV UnepyoAdpmwv BapuUvouv Tov ‘'OpIAO Kal EVOEXETAI
va ENNPEACOUV TIG 3pacTNPIOTNTEG KAl TA OIKOVOHIKA TOU anoTeA&éopara

>e opiopéva £pya, o 'OMINOC avaBETEl PYEPOC TWV EPYACIWV OF TPITEC ETAIPEIEC PE TO KABEGTWC TNG
unepyoAapiac. XTI NEPINTWOEIG AUTEC 0 ‘OMIAOG €ival uneUBuvog EvavTl Tou NEAdTN TG yia Tuxov Aabn
1 napaAeiyeic Tou ungepyoAdBou TnG. MoAovoTi o ‘OPINOC (POVTIZEl va OUVANTEl CUPQWVIEC PE TOUG
UNEPYOAABOUC o1 omMoieG va KAAUNTOUV TNV UMOXPEWON TwV TEAEUTAIWV Yid anokataoTacn Tuxov
OQAAUATwV Je OIKr) Toug euBUVN, O WMNOPE VA ANOKAEIOTEI TO EVOEXOUEVO OE OPIOUEVEG MEPINTWOEIS Ol
unepyoAdBol va aduvaTtouv va €KNANPWOOUV TIC €V AOYW UMOXPEWOEIC TOUG € OUVENEId AQUTEC vd
Bapuvouv TeAIkG Tov ‘Opido, ennpealovrac OUCHEVWC TIC OpacTnNPIOTNTEC KAl TA OIKOVOMIKA
anote\eéoparta Tou Opilou.

EHNOPIKEG CUHPWVIEG HE NPOUNOEUTEG:

MpoBARpATa HE NPOHNOEUTEC 00NYOUV OE KAOUOTEPNOEIG KAl EVEPYONOIOUV MOIVIKEG PATPES
nou enifapuvouv oikovopika Tnv ETaipeia

O1 oup@wviec nou agopolv OTNV NPOUNBEId KATAOKEUAOTIKWV UAIKOV KaBwe Kal aTnv unepyoAaBikn
EKTEAEON EpYwV YivovTal Pe a&idnioTouc kal GnNUAvTikoUG OikouG TOOO TOU €EWTEPIKOU 00O KAl TOU
£0WTEPIKOU.

O1 npounBeuTEC TOU EEWTEPIKOU, €ival KUPIWG ETAIPEIEC NApAYWYNG KAl EUMNOPIAC EIDIKEUPEVWY
KATAOKEUAOTIKOV UANK®V (MNXavipata, NAEKTPOVIKOG £E0NAIOUOC, BApId KATAOKEUAOTIKA UAIKA £pYWV
Baldoong, kAM), v ol NPOUNOEUTEC TOU €0WTEPIKOU €ival ungpyoAdaBol nou ekTeAoUvV UNepyoAaBika
TUAMATA £PYWV 1) ETAIPEIEC NOU NPONBEUOUV KATAOKEUAOTIKA KAl avaA®aoiya UAIKA.

Ma Tnv eAaxioTonoinon Twv KIvOUvwy, n Aioiknon npoBaivel o auatnpr] emiAoyr, HECW KATAAARAwWV
MOIOTIKWV CUCTNUATWV a&loAoynonc, nNpoundsuTwv Kal unepyoAdBwv. MapaAAnAa, onou eival eQIKTO,
@pPoVvTIlEl va unv UNApXEl ONUAVTIKR €EGPTNON ano CUYKEKPIPEVOUC NMPOPNOEUTEC.

O 'OMINOG €AéyXeEl KEVTPIKA TIC MPOMNOEIEC UNK®WV €papuolovTac MOAITIKN OIKOVOMIOV  KAIMakac,
OlanpayPaTEVOUEVEG TIMEC VIO TIC GUVOANIKEC AVAYKEG TWV ETAIPEINV NOU AEYXEI. MapaAAnAa, O apKETEC
NEPINTWOEIC NPORAiVEl O PEYAAEG NPO-AYOPEG UNIKWV MPOKEIPEVOU va dlacpaAioel TNV TIKA NpopnBelag
TOU, avegapTnTa and TNV METEMEITA MopeEia TWV TIHWV TNG ayopdg, evw napalnia npoonabei va
Olao@alIoTel £vavTl QUTWV Yia Tn OTABEPOTNTA TWV TIMWV KAl TNC KAANG €KTEAEGNG NApayyeAIOV HE
£kO00N EYYUNTIKOV EMIOTOA®V and PEPOUC TwV NpounBeuTwv. Ma To enopevo SIA0TNKA Kal YEXPI TNV
OAOKANPWON TWV £pYWV WC anoOppold TNG OIKOVOUIKAC Kpiong dev undpyxel BefaidtnTa OTI n npopndeia
UNKwV Ba vyivel he TIC napoUosc TIYEC. TuxOv UNEPUETPN auénor Toug Ba €xel APeco apvnTiko
avTikTuno oTta anoTteAéopaTa Tou Opilou.

MBavoi kivduvol Mou Wnopei va anoppéouv and TIG €UNOPIkEG cuvaAhayeg Tou Opilou eival n
KaBuoTEpnon oTnV NPounOgld KATAOKEUAOTIKWY UMKV Kal N kabuoTépnon and Toug JlApopoug
UnEPYOAABoUG 0TV eKTEAEON £pyaciwv. H kKaBuoTEpnon TNG eKTEAEONG TWV avaAn@OEVTWY EpYwV Kai N
€niBoAn and Toug KUpPIoUG TWV EPYwV MOIVIKWV pnTpwV 8a €XEl apvnTIKN €Nidpacn oTIC dpacTnpPIOTNTEG
NG ETaipeiag, oTnv OIKOVOUIKN KaTAoTAoN Kal Ta anoTeEAEOUATA TNG.

MoTwWTIKOG KivduvoG:

Aduvapia cionpa&ng anaiTioenv odnyei ot diakonrn €eKTEAEONG €pywv, HE CUVENEIA TN
Heinon TwV 003wV Kal TNV JIEVEPYEIa NPOBAEWPEMV Nou eNIBapUVOUV Ta anoTeAEoHATa

O1 neAaTec Tou Opilou €ival KupiwG o Anuoaioc Topgag n eTaipeiec Tou eupUTEpoU Anpoaoiou Topéa,
TOGO0 atnv EAGda 600 kal oTo eEWTEPIKO KABWC £niong kal Jeyahor IdiwTikoi ‘OpIAol. AOYW TNG PUOEWC
Twv dpaocTnpioThTwV Tou OpiAou kal TNG ETaipeiag, kaBw¢ kal TNG avanTu&ng auTnG oTIG ayopEG Tou
e€wTepikoU, €xel ehaxioTonoindei (oxeddv ekundevioTei) o BaBUOG EAPTNONG TNG ANO CUYKEKPIPEVOUC
neAATeC. AuvnTika MIOTWTIKOG Kivduvog Ba pnopoloe va npokUwel av To EAANVIkO Anudoio ekdnAwoel
aduvapia va avtanokpiBei OTIC UMOXPEWOEIC TOU, KUPIWG yid Ta £pya Ta onoia ekTeAoUvTal e

oupBdosIc napaxwpnong.

O 'OMINOC €KTOC TWV MEAAT®WV TOU ANUOCiou N Twv ETAIPEIOV ToU gupUTEPOU Anuooiou Topéa,
ouvepyaleTal Ye afionioToug NEAATEG TWV OMOIWV N OIKOVOMIKNA TOUG KaTdoTaon agloAoyeital oTo aTadio
TNG NPooPopdc yia TNV avaAnyn Twv Epywv nou dnuonpatouv. O KUpIOTEPOC KivOUVOC O OMoiog UMNopEi
va npokUWel oTto PENOV and neAdTeG sival n OlaKomnr €KTEAEONC UMOYEYPAUUEVWV OUUBACEWV Mou
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apopouv OTNV KATAoKeun épywv anod Tov ‘Ouilo kal Tnv ETaipeia kabwg eniong kai n Pn £ykaipn
€ionpafn eKTEAEOPEVWV €pyaciwov  E£pywv 1 OPIOTIK aduvapia neAatwv oTnv  anonAnpwun
UMOXPEWOEWY TOUG. 2E AUTO TO evOeEXOUEVO, Ba nMpokUWel Peimon Twv £00dwv kal Ba XPeiaoTei va
OlevepynBolv npooBeTec NpoPAEYPEIC o1 onoieG Ba emiBapUvouv TNV OIKOVOMIKN KATdoTaon kai Ta
anoTeAéopaTta Tng ETaipeiac.

Enapkela Kepalaiou Kivnong:

To endpevo dwdekapnvo and Tn dnpooicuon Tou nNapovrog EvnpepwTIKOU AegATiou eival
diac@aliopévo, alAa avapévovral npofAnuara and 1o B’ e§aunvo Tou 2018 ka1 €NEITA, HE
Kiviuvo va enavéAOouv Ta NPoBANHATA TAHEIAGKNG PEUCTOTNTAG

AapBavovTag unown Ta TpexovTa dedopéva, n Aloiknan Tng ETaipeiag ekTiua OTI To KEQPAAAIO Kivnong
NG o€ €ninedo OpiAou €napkei yia TNV anpOOKONTN CUVEXION TwV dpacTNPIOTATWY KATA TO €NOUEVO
O0wdekaunvo ano Tnv nuepounvia dnuoaisuong Tou NapdvTog EvnuepwTikoUu AgATiou.

H napandvw ekTipnon Tng Aloiknong BacileTal oTa NapakaTw yeyovoTa:

% TO KEQAAAIO Kivnong oUPPWvVA HE TIG TEAEUTAIEG ONMOCIEUPEVEC EVOMOINUEVEG OIKOVOMIKEG
kataoTaoeic TNG 31.12.2016 rTav BeTikd 0 AoYIOTIKO €Minedo,

% 0 daveiopog TnG ETaipeiac kupaiveral os 101aiTepa XapnAd enineda, Uywoucg €1.158 xIAiadwv Tnv
31.12.2016 o< evonoinuévn Baaon,

% n HeTaBiBaon Twv OpACTNPIOTATWY TOU UMNOKATACTNHATOC oTd Hvwuéva Apafika Epipara, ol
onoiec anoTehouoav Tnv Bacikr nnyn nuIov TnG ETaipeiac Ta TeAsuTaia Xpovia, £XEl NEPIOPIOEI
TIG QVAYKEG KEPaAaiou,

% opiouéva ano Ta und ekTéheon €pya Tng Etaipeiac otnv EANGda eivalr kepdopopa, alha Ba
oAokAnpwBouv evToc Tou 2017.

Agdopévou OPWC Tou XapnAoU puBuol dnuonpdTnong Vvéwv €pywv otnv EAAAda, n Etaipeia Ba
QVTIMETWNIOE! €K VEOU BEUATA TAUEIOKNG pEUOTOTNTAC anod 1o B’ €&aunvo Tou 2018 kai £nesita, e
apvnTikn €nidpacn oTIC dpacTnPIOTNTEC TNG, OTNV OIKOVOWIKI KATACTACN KAl T AnoTEAECHATA TNG.

EnionuaiveTal 0TI n YUnTpIkn €Taipeia J&P-ABA= AE, yéoa oTa nAdiola Twv duvaTtoTATWV TNG, EXEl OTADEI
EUNPAKTa appwyodg TnG ETaipeiac onoTednnote n TeAeuTaia QVTIHETWNIOE MPOBANKATA €NAPKEIAC
Kegahaiwv Ta nponyoUueva Xpovia.

AlakUpavon TIHEOV NPOTWV UAGOV:

AnokAion anodoong Epywv £€vavTi Tou NpolnoAoyioHoU emidpa apvnTiKa oTa anoTeAéopara
Ta nepioodTepa and Ta UAIKG Ta ornoia npopnBeleTal o ‘OpIAoG €xouv dIEBVWG KaBOPICOMEVEG TIHEG
(commodities), 6nw¢ yia nNapadelyya 1O TOIPEVTO, O METAANIKOC onAIOUOG Kal Ta Kauoiyd, Ol OMoIEC
napouoialouv PeTaBANTOTNTA. ZTa NAdIOIQ QUTA, €ival UNAPKTOG O KivOUVOC GNHAVTIKAG HETABOANG OTIC
TIHEC TWV NPOTWV UAWV MOU anoTeAoUV HEYAAO MOCOOTO TOU KOOTOUG YId TNV €KTEAEON €PYwV, HE
anoTéAEOPa TNV anokAIon TNG OIKOVOMIKNG anodoonG TwV €pywv Und eKTEAEON OE OXEON ME Ta
npoUnoAoyloBévTa PeyEdn Touc.

ZXEOEIG ME TO NPOCWNIKO:

AlakuBeleTal akopn kai n diatnpnon Tou gpyoAnnTikoU nTuyiou TnG ETaipiag, pe apeco
avTikTuno oTn duvaTtoTnTa SIEKGIKNONG VEWV EPYWV

H Aloiknon Twv eTaipeiv Tou OYiAou oTnpileTal o€ EUNEIPa Kai Ikava OTEAEXN MOU £XOUV MANPN yvwaon
Kal EUMEIpia TOU AVTIKEIYEVOU TWV ETAIPEIOV KAl TWV OUVONK®Y TNG ayopdc, cudPBallovTag £Tol oTnv
€UpuBUN AsiToupyia Kal NeEpaITEpw avanTuén Twv €Talpei®v. To €pyoAnnTIkO nTuxio Tng ETaipeiag yia
TNV OUMHETOXN O€ dlaywviouoUg dnuodiwv €pywv, TO OMoio ENAVAKPIVETAl and TIC apUOdIEC APXEC OF
TaKTG Xpovika diaoTnuata, PBacileTal oTnv napoudia evoC e€AAXIOTOU apiBPoU  HNXaviKov e
TEKMNPIWUEVN TEXVIKA €dneipia. Tuxov npoBANuATa oTnv €MICTNUOVIKA oTeAExwon TneG Etaipeiac Ba
dOnuioupynosl apeco npoBAnua ortnv SIaTAPNoN Tou €pyoAnnTikoU TnG MTUXIOU Yia TNV €KTEAEON
Onuooiwv épywv otnv EAAGDa.

Ta oTtehéxn Tou Opilou BpiokovTtal o NAfPN enikoiVwvia Kal apyovikn cuvepyaocia PeTatl Toug Kal
€nionNG UNApPXEl ApUOVIKR Cuvepyacia PETAEU A kal Twv AleuBuvoswv Tne ETaipeiac. H anuepivr doun
Tou OMIAOU EMITPENEI TNV APECN CUPNANPWON KAMOIWV OTEAEXWYV, XWPIC ONUAVTIKEC EMNTWOEIC OTNV
nopeia Twv €pyacinv TG. O OXETEIG TWV JIOIKOUVTWY HE TO NPodwnikd Tou OWiAou gival ApIOTEC Kal
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dev napouaialovTtal £pyaciakd npoBAnuarta, napd Tnv oTadiakr| HEIWON TOU KATWTEPOU NPOownikoU Ta
TeAeuTaia Xpovia.

Ao@alioTikn kaAuyn yia {nuiEG/ BAaBeG o€ npoowna, e§onAICHO kal nepIBAAlAov:

Mn npoBA&yipol kivduvol pnopei va £Xouv apvnTiki enidpacn oTnVv OIKOVOHIKI KATAoTaon
Tou Opilou

O1 dpaotnpioTnTeG Tou Opidou avTigeTwni{ouv KIVOUVOUC MOuU WMOopEl va npokUWouv and apvnTika
yeyovoTa Onweg, PETAEU AAMwv, aTuxnuaTa, TpaupaTiopoUc kai BAABec oe npdowna (epyaldPEVOUC
n/kai Tpitouc), BAABeg aTo nepiBaiiov, {nuIEC o €EONAIOKO Kal neplouaieg TpiTwv. ‘OAa Ta Napanavw
noAU mBavov va npokaAéoouv KaBuoTePNOEIC N OTn OUOUEVECTEPN NEPINTWON OIAKOMN EKTEAEONG
£PYACIOV OTA EUNAEKOMEVA £pyd. TUXOV TETOIEC APVNTIKEC €EENIEEIC OXETIKA PE TA avWTEPW BEuaTa,
evOéxeTal, AauBdavovrac unown kal TNV ac@alioTIK MNOAITIK) Tou Opidou va ennpeagouv Tnv
OIKOVOMIKN B€on kal Ta anoTeAéopata Tou Opilou.

Ma TNV avTIMET®MION TWV Npoava@epBevTwy KIvOUvVwY, n Aloiknon npoBaivel oTnv acpalion Twv
KIVOUVWV QuT®WV WE TNV KAAUWN TNS CUVOAIKNC agiac Twv £pywv Kal dpacTnpIoTATWV TNG, KAaTd navrog
KIVOUVOU HE aopaAioTIKd cupBoAaia, aoTikng eublvng evavTl TPiTwv, €pYOdOTIKAG AOTIKAG €UBUVNG,
MNXavnNUATwy, oxNHATwV K.A.M. 0 avayvwpiopevoug Aiebvrg AogalioTikoug Oikoug. QoTogo, nibavoi
MEAOVTIKOI U npoBAEwiyol orjuepa kivduvol 8a pnopoloav va dnuioupyrnoouv npoBAnuarta ornv
ETaipeia Aoyw apvnTikA¢ €nidpacng oTiG dpacTnpiOTNTEC TNG, OTNV OIKOVOUIKR KATACTAON Kal Td
anoteAéopata Tnge.

AVTAY®VIOHOG OTO KATAOKEUAOTIKO KAASO:

O EVTEIVOHEVOG AVTAyWVIOHOG AOKEi NiEoN OTIG 0IKOVOHIKEG EMAOOEIG TNG ETaipeiag

O avraywviopdg otnv EAGda napapével PeTaEU TWV KATAOKEUAOTIKWY ETAIPEIOV OE MOAU UWNAG
enineda kal NPoPAENETAl VO CUVEXIOTEl KAl TO NPOCEXEG OIAOTNHA. TO DUOHEVEC OIKOVOMIKO KAIMa Kail n
Unapén Aiyov OnuOMNPATOUUEVWVY Epywv MNPOPRAENETAI VA EVTEIVEI TOV AVTAYWVIOUO METAEU Twv
ETAIPEIV TOU KAADOU, Kal KaT' €NEKTACN VA £XEI ApVNTIKN €Nidpacn oTIC dpaaTnpIoTNTEC TNC ETaipeiac,
OTNV OIKOVOMIKNR KATAoTaon Kai Td anoTeAEoPaTa Tne.

‘Epguva TnG EmTponng AvTaywviopou yia ev3eXopevn napapaon eAeU0epoU avTaywviopou:
Tuxov emiBoAn npooTipou 6a anslIAfoEl Apeoca T BIWoIHOTNTA TG ETAipeiag

And Tnv Emitponn AvraywviopoU (EA) €xel emidoBei otnv ETaipeia Eiorjynon yia avagepopevn
ouunpaén otnv ayopd dnuooiwv £pywv kai evoexodevn napdpaon Tou apBpou 1 N.3959/2011 nepi
«npooTaaciac Tou eAelBepou avtaywviopoU», n onoia apopd otnv ETaipeia kal AGAEG €Taipiec Tou
Ouidou J&P-ABA= AE. Me Bdaon Tn yvwudTeuon aveEdpTnTwv VOMIKWY CUHPBOUAwY kai pe Bdaon tnv
€EENEN Tnc diadikaciag péxpl TNV nUEpodnvia oUvTa&ng Tou napdvtog EvnuepwTikoU AegATiou,
nmoavoAoyeitar 6Ti dev Ba emBAnBolv kupwoel oTnv ETaipeia oTo nAgioio Tng undBeong auTtnc.
Enionpaivetar 6T n pntpikn €Taipeia J&P-ABAZ €xel yvwoTonoinoel OTl €ion\@e oe diadikacia
OleuBETnong Tng dlagopdc Pe Tnv Emirponn AvTaywviopoU Kal avapével TIC TEMKEG ano@AcelC TNG
Emitponng. Katd tnv 28.04.2017, nuepounvia £ykpiong anod Tn Aloiknon Tng ETaipeiac Twv €Thoinv
OIKOVOMIKQWV KaTaoTacewv Tng Xpnong 01.01-31.12.2016, €wg kai TNV neEpoUnvia olvTagng Tou
napovToC evnUEPWTIKOU AeATiou, dev u@ioTaTtal onoladnnoTe OXeTIK andgacn Tng Emtponng
AvtaywviopoU yia Tnv ev Adyw undBeon ouTe pnopei va mibavohoynBei n TeAikn €kBacn TnG.

XpnuaTtodoTikog Kivduvog & AavelioHOG:

YnapkTog Kiviuvog npoBAnHATOV XpnHAarodoTnong £pywv, eVvOEXETAlI va ENNPEACEl Th
dpaoTnpioTNTAa Kal Ta anoTeAéopara TnG ETaipeiag

Ma TNV XxpnuaTodoTnon Twv EpYwV Nou ekTeAEl 0 OpIAOG ouvepyaleTal Pe EAANVIKEC kal E€veg Tpaneleg
oTnv EAAGDa kal oTo EwTepikd. H xpnuatodoTnon agopd o€ Ke@aAaia Kivnong Kal €kdoan EyyunTIKWV
£MIOTOAWV (OUMMETOXNG, KAANG EKTEAEONC, aAVTIKATAOTAONG OEkATWY, NpokaTaBoAng, L/C's npoureiag
UAIK@V, KAN).

Ta emTokia davelopou EapTwvTal anod TIG JIEBVEIC OIKOVOUIKEG OUVONKEC eV Kal Ol NPOMNRBEIEC £kdOONC
TWV EYYUNTIKWV EMOTOAWV YEVIKA avTavakAouv TIC CUVORKEG MICTWTIKNAG PEUCTOTNTAG TNG OIKOVOMIac.
Eykekpigéva Opia XpnMaTodoTNOLWVY Kal eyyunoswv ano Tpanelec, diac@aAilouv Tnv ETaipeia kai TIg
BuyaTpIKEC TNC ME TA aANAITOUPEVA KEPAAAIA Kivnong KaBwG Kal PE TIGC ANAPAITNTEG EYYUNTIKEG
EMIOTOAEC,
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H Aloiknon ¢povTilel 600 €ival duvaTov yia TNV auToXpnUaTodoTNoN TWV £PYWV KAl TV NPOCQUYN TNG
oTov OaveIoNO OTO MIKPOTEPO dUvaTOV BaAOUO OTO WETPO NMOU AuTO €ival EPIKTO. Q0TOOO WEXP! Kal
onuepa &yive noAU aioBnTOC O XPNUATOMIOTWTIKOG KivOuvog Adyw TnGg andTopng avodou Twv
nepibwpinv davelopoUu aAAd kal TnG anpobupiac r aduvapiac Twv Tpane(wv va davelodoTroouV TIG
ENIXEIPNOEIC. AUTO €iXe oav anoTEAeoua Tnv aduvapia XpnuaTodoTnong Twv EPywv WE Ta anapaitnTa
Kepahaia Kivnong kar Tnv €kdoon €yyunTIK@V €NIOTOA®MY YIa MPOMNBeia UAIKOV 1 yia unepyolapIkEG
EPYACIEC UE OUVEMEID TNV KN EKTEAEON TWV EPYWV HE IKAVOMOINTIKOUC puBUoUC kal TNV Kataypagn
{nuiwv. Eniong neAATeg yia TOug omnoioug ekTEAOUVTAIl £pya, KUPIWG AOYw TNG OIKOVOMIKNAG duanpayiag
Oev NTav anodAuTa GUVENEIC OTIC GUMBATIKEG TOUC UMOXPEWOEIC KAl AUTO EiXE apVNTIKEG CUVEMEIEC OTN
peuoTOTNTA TOou Opilou.

H emiBoAr| Twv capital controls Tov IoUvio Tou 2015 au&noe nepairépw Tov kivduvo Tng EANGdocg, ot
Babuo 6nou ouoiaoTika o ‘OPIAOC aduvaToUuoe va ouvexioel TIC OpacTnPIOTNTEC TOU TNV MEPIOXN TOU
MepaikoU KoAnou. H Aioiknon Tou Opilou npoonddnoe €ni pakpov va Bpei AUCEIC OTO €VTOVO AuTO
npoBAnua eetalovrag diapopa evdexopeva. Tehika, Tnv 30.06.2016 npoxwpnoe oTn WeTaBifacn oAwv
Twv 0pacTNPIOTHATWY TOU UNOKATACTAUATOG oTa Hvwpéva ApaBika EpipaTta atov digbvry 6piAo Joannou
and Paraskevaides (Overseas) Ltd évavTl TignpaTog evog doAapiou Hvwpévav MoAireiwv Apepikic. Ol
HeTaBiBalopevec AsiToupyieg oTnv neploxn anoTtehoucav Tnv Bacikn nnyn nuiov Tne ETaipeiac Ta
TeheuTtaia xpovia. O1 Adyol mou odnynoav oTnv anogacn yia TV NOAnon TnG dpacTnpioTnTac Tng
ETaipeiac nTav o1 akdéAouboi:

v 01 UPNAEC anaITnoeIG os KEPAAAIO Kivnong oTa €pya uno eEENIEN oTta Hvwpéva ApaBika Epipara.

v' 01 duoxépeleC OTn OIOXETEUON KEPAAQIOU Kivnong npo¢ TO UMOKATAOTNHA TwV HVWPEVWV
ApaBikov EpipaTtwv Aoyw Twv capital controls otnv EAAGDa.

v" H aduvapia otnv €k0o0N TWV Avaykaiwv £yyunTiKwV €MIOCTOAWV Yia TN OIEKDIKNON VEWV EPYWV,
Kabwg ol pev EMnvikéc Tpanelec dev dlabeTouv mAéov Tnv anapaitnTn Oiebvry afloAdynon
(rating), o1 de TonikéC Tpdnelec nTav anpdBupec va avaAdBouv KivOUvVO yid UMOKATAOTNHUA
EANNVIKNC enixeipnong.

O 'Opiog napouaialel xaunAo davelouo, o onoiog og evonoinuévn Baon Tnv 31.12.2016 £pTave Ta
€1.158.230, avahudpevog os Bpaxunpobeopa daveia Uyouc €1.051.087, o HakponpOBETUEC DAVEIAKEC
UMNOXPEWOEI NMANPWTEEC EVTOC TOU €MNOpevou 12unvou Uwoug €21.429 kai o JakponpoBeopa davela
Uwouc €85.714. ZInueiwTéov OTI napdAMnAa unnpxav Tapeiakd Oiabéoiya kal 1oodUvaua Uyoug
€8.672.419, enopévwg os kabapn Baon o ‘'Ouihog napoucialel diabEoipa Kal 0x1 daveiouo.

MapdTi o 'OpINog dlaTnpei KAAEC OXECeEIC Ye To Tpane(ikd ouoTnua Tooco otnv EANGda 6co kai oTo
€EWTEPIKO Kal Ol NEAATEG YIa TOUG OMoIoUG eKTEAEI €pya eival a&ionmioTol, o KivOuvog avTIETOMIONG
NPOBANUATWY XPNUATOdOTNONG TWV E£PYWV €ival UNAPKTOG, HME MpoMavr) apvnTikn €nidpacn oTig
OpaoTnpIOTNTEC TN ETaIpeiag, oTnv OIKOVOUIKI KATAGTACN KAl TA anoTEAEOUATA TNC.

2.2 Kivduvol nou oxertidovrar pe tTnv &v 0épami AuEnon MetoxikoU Kepalaiou kai Tig
MeTOXEG

MeTaBoAl nNocooTOU OUHMETOXNAG OTO HETOXIKO ke@aAaio TnG Eraipeiag Adyw Tng
KEQPAAAIOnoinongG UNOXPEMOEWV:

'OAo1 o1 géToxol, nAnv Tou MoTwTH, 6a UNOOTOUV HEIWOT TOU NOCOOTOU CUHHETOXIG TOUG,
XWPIG auTo va onpaivel 011 0a InHIOEi N EN€vOUcT Toug

H ev B€paTm al&non Tou peToxikoU kKepaAaiou Tng ETaipeiag, cUpgwva pe Tnv anogacn TnG Ethoiag
Fevikng ZuvéAeuong Twv PeTOXWV TNG ETaipeiag n onoia npaypatonoinenke Tnv 28.03.2016, oTépnoe To
OIKaiwpa TwV UMNOAOINWY UPIOTAPEVWV HETOXWV VA ACKAOOUV TO OIKAIWWA OUMHETOXNG TOUC OTNV
av&non. O1 pEToxol o1 onoiol Oev CUMMETEIXAV OTNV &v BEPATi auénon TOou HETOXIKOU KEPAAAiou
UMNEOTNOAV HEIWON TOU NMOCOOTOU OCUMPHETOXNG TOUC €Mi TOU METOXIKOU KegaAaiou Tng ETaipeiac. H
METOXIKN TOUC a&ia Opwc Oev BiyeTal, avTiBeTa Ba au&nBei dedopEvou OTI UNNPEE KEPAAAIaKN| evioxuon
ME TNV €kO00N HETOXWV OFE TIUN NOAAANAGCIa TNG TPEXOUOAC XPNHATIOTNPIAKNAG TIMAG TNG METOXNG TNG
ETaipeiac.
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Ynaywyn dHeroxwv TnG Ertaipeiag ornv «Karnyopia XapnAng Aiacnopdc» Tou
XpnuaTioTnpiou AGnvav:

Mziwpévn ouvadAAakTikil duvaTtoTnTa AGy®w Hn OuveXoUG dianpayHdTeuong TnG HETOXNAG
HNopei va nepiopiocel To NEPIO®MPIO avOdoU TNG TIPS TNG HETOXAG

O1 peToxéc TG ETaipeiac €xouv evraxBei anod Tn Aloiknon Tou Xpnuartiotnpiou ABnvav atnv KaTtnyopia
Eidikwv XpnuaTioTnpiak®wy XapaktnpioTikwv and 31.10.2007, kai oTn ouvéxela otnv Katnyopia
XaunAng Alaonopdc anod 10.10.2011, kabwg To NOCOOTO TwV PETOXWV O£ EAeUBepn Siaomnopd cUPPWvVa
ME Tn MeBodoloyia Tou XpnuaTioTnpiou ABnvav eival XapnAo WeTa Tnv gicodo Tng J&P-ABAZ oTo
METOXIKO Ke@AAalo TnG ETaipeiac To 2007 wC oTpatnyikoC €nevduTnG. QC anoTEAEOMA QUTAC TNG
KaTnyopionoinong, n dlanpayddTeuon Twv HETOXWV TNG ETaipeiag dev npaypaTonolgitTal Je guvexn pon
evToA@V, aA\a pe enavaAapBavopevec dnUONPATAOEIC METOXWV META ano MePIOdOUC CUYKEVTPWONG
EVTOAWV ayopdag kal NwAnong katda Tn OIdpKela TNG XPNHUATIOTNPIAKNAG CUVESPIAONG, HEIWVOVTAG TNV
YEVIKOTEPN OUVAAAKTIKR OUvaTOTNTA TWV ENEVOUTWV KAl TO NEPIBWPIO avodou TG TIMNG TNG METOXNG.

KaTtaBoArn HEPICHATWV OTOUG HETOXOUG:

H Etaipeia dev pnopei va BeBaiwoel 0TI 6a kataBaAAel pepiopaTa oTo HEAAOV, ENOHEVMG
Hnopei va {nHIwO0oUV OIKOVOHIKA 01 HETOXOI O€ OXEON HE TIG NPOCDOKIEG TOUG

O 'OpINoG kaTa TNV €€eTalOpevn NePiodo ano@Acioe va Wn dlaveipel PEPIOPA AOYW TNG KN EMITEUENC
kepdwv. OnoladnnoTe anogacn Tou AIOIKNTIKOU SupBouAiou kal TnG Mevikng Suveleuong TnG ETaipeiag,
yla Tnv KataBoAn pepiopatwv, €Eaptdtal and noAAoUC napdyovreg, CUMNEPIANAUBAVOPEVNC TNG
OIKOVOUIKNG KATAOTAONG KAl TwV OIKOVOMIKWY anoTeAeopaTwv Tng ETaipeiac kar Tou Opilou. Zuvenwg,
Oev pnopei va doBei kapia OlaBeBaiwon OTI o ‘OpiIlog Ba kataBaMel pepiopata oTto PEANOV e
anoTEAEOHA VA anwAETOUV Ol HETOXOI TO AVAREVOUEVO OPENOC,

O Baoikdg pETOXOG eEAEyXEl TV ETalpeia:

Ev3gXOMEVO J1a(POPAG CUHPEPOVTWV HETAEU BACIKOU HETOXOU Kl AOIN®V HETOXWV

To kataotaTikd TnG ETaipeiac dev npoBAénel €0Ika OIKAIMPATA WHAPOU VIA EMIPEPOUC KATNYOPIES
HETOXWV 1 METOXwV. KaTd Tnv nuepopnvia Onuooisuonc Tou napovrtog EvnuepwTikoUu AeATiou, o
Baoikog PEToxoC J&P-ABA= A.E. kaTteixe nocooTo 99,157% eni Tou OUVOAOU TWV HETOXWV Kal
Oikaiwudatwv wneou Tne ETaipeiac. Katd ouvenesid, o w¢ avw HETOXOC, O OMOIOC KATEXel Aueoa n
£UPECA, NEPIOCOTEPO ANO TO 2/3 TwV PETOXWV TNG ETaipeiag, aokei EAeyxo 0TO AnoTéAeoua TG Wripou
TWV PETOXWV, OTNV €KAoy TWV HEAWV Tou AIOIKNTIKOU ZUWPBOUAIOU Kal O GAAEC anopAoEIC Nou
ennpealouv Tnv ETtaipeia kal anarroUv anAfi f kataoTaTiki nAslowneia. Katd Tnv Aaoknon Twv
OIKAIWUATWY WHPOU TOUG, O BACIKOC METOXOC EVOEXETAI VA EXEl WC KIVINTPO CUUPEPOVTA OIAPOPETIKA
ano Ta CUPQEPOVTA TWV AOINWV UETOXWV.

28
Ix ABHNA ate EvnuepwTikd AeATio Tng ETaipeiag AOHNA A.T.E.



3. EITPA®O ANA®OPAZ

3.1 YneuOuva MNMpoocwna - MAnpo@opieg yia Tn ouvra&n Tou EvuepmTikoU AgATiou

370 nNapov EvnuepwTikd AeATio nepiExovTal kal napouaialovral Ye eUANNTO Kal KATavonTd TPOMNo OAEC
ol NANPopopieg Nou €ival anapaiTnTeG NPOKEIUEVOU Ol €NEVOUTEG va MMopoUv va a§loAoynoouv HE
EUNEPIOTATWHEVO TPOMO TA MEPIOUCIAKA OTOIXEID, TIC UNOXPEWOEIG, TN XPNHATOOIKOVOUIKN KATaoTaon,
TA AnoTEAEOWATA Kal TIG NPOONTIKEC TNG ETaipeiac pe Tnv enwvupia «AOHNA ANQNYMOZ TEXNIKH
ETAIPIA» kai diakpITIkO TiTAo «A@HNA A.T.E.» (f} evalakTika oTo €€AG «n ETaipeia», i «o ‘OpiAoG» n
«0 Ekd0TNC»), kabwe kal Ta JIKAI®UATA NMOoU arnoppeoUV anod TIC KOIVEG OVOUAOTIKEG METOXEC KAl TIC

NANPOQPOPIEC YIa TIC BUyaTpIKEC TNC (EPEENC “o ‘OpINOG").

To napdv EvnuepwTikd AeATio anoTeAeital and a) To MepiAnnmikd Znpeiopa, B) Toug Mapayovteg
Kivduvou, y) To ‘Eyypago Avagopdc kai 8) To Znueiwpa MetoxikoU TiTAou. O1 YETOXOI Kal €NEVOUTEG
nou evOIQPEPOVTAl YId NEPICCOTEPEG NANPOPOPIEC, UNOPOUV va ansuBlvovTal epydcites NUEPEG Kal
wpec oTa ypageia Tng AOGHNA ATE, 006¢ Auapouciou-Xahavdpiou 16, Mapoual, TnA 210-6375500
(apuodiol k.k. AvagTaaoiog Toakavikag, Ayyehoc KIookAnG).

H ouvTtaén kai n 01G6son Tou NapovToc EvnuepwTikoU Ae€ATIOU EyIVE oUPQpWva HE TIC dIATAEEIC TNG
IoxUouoag vopoBeaiac.

To AioiknTikd ZupBouMio TG Emimponng Ke@aAaiayopdc eVEKPIVE TO MEPIEXOMEVO TOU MNAPOVTOC
EvnuepwTikoU AeATiou povov 0Gov apopd Tnv KAAuwn Twv avaykmv NAnNpo@opnong Tou enevOUTIKOU
KoIvoU, onw¢ auTeg kabopifovTal anod Ti¢ diata&eic Tou KavoviouoU (EK) 809/2004 Tng EnmiTponig Twv
Eupwnaikwv KoivoTnTwy, onwc 1oxuel.

To EvnuepwTikO AgATio Ba gival SIaBECIPo 0To €NEVOUTIKO KOIVO, CUUPWvA PE To apbpo 14, nap. 2 Tou
N. 3401/2005 wC loxUel, O£ NAEKTPOVIKN HOPPH OTNV I0TOOEAIda TOUu XpnuaTmioTnpiou ABnvov
(www.helex.gr), Tng Enirponng Kegahaiayopdg (www.hcmc.gr) kai otnv iotoogAida TnG ETaipeiag
(http://www.athena-sa.gr/). Eniong, To EvnuepwTikd AgATio Ba gival diaBgoiyo dwpedv OTo ENEVOUTIKO
KOIVO Kal OE €VTUnn Hopor, epooov {NTnbei, ota ypageia Tn¢ ETaipeiac AOGHNA ATE, 0dd¢ Apapouaiou-
XaAhavdpiou 16, Mapoua.

To EvnuepwTikO AeATio nepiExel kKGO nAnpogopia TNG onoiag n dnuoaionoinan nNpoBAEnsTal and Tov
Kavoviouo (EK) 809/2004 Tn¢ Enimrponng Twv Eupwnaikwv KoivoTATwv kai n onoia agopd otnv ETaipeia
Kal atnv v BépaTi AUENon MeTtoxikoU KegpaAaiou.

H Etaipeia, Ta yéAn Tou AloiknTikoU TNG ZupBouAiou, Ta PUOIKG NPOowna nou enieAndnkav anod Tnv
nAeupd TnG ETaipeiac Tn ouvTa&én Tou napovTog EvnuepwTikoUu AgATiou BeBaiwvouv OTI TO EVNUEPWTIKO
AeATio €xel ouvtayBei oUpgwva pe TIC diaTa&eic Tou Kavoviopou (EK) 809/2004 Tng EmiTponng Twv
Eupwnaikwv KoivoTiTwv kal Tou N.3401/2005, 6nwg 1aXUouV.

Ta @uoika npoowna, €k pépoug Tng ETaipeiag, nou empeAndnkav Tng oUvTa&éng Tou EvnupepwTIKOU
AeATiou, KaTa Ta avwTEPW €ival Ta €&Nc:
o 0 koG Kwvoravrivog MITZaAng, Avtinpoedpoc kai AicubBuvwv ZUPBoulog TnG ETaipeiac, 0do¢
Apapouaiou-Xahavdpiou 16, 151 25, Mapouot, TnA. 210-6375000.
0 0 kKo¢ Avaordoio¢ Toakavikag, Oikovouikog Aleubuvtng Tng Etaipeiag, 0do¢ Auapougiou-
Xahavdpiou 16, 151 25, Mapoual, TnA. 210-6375000,

H ETaipeia, Ta péAn Tou AloiknTikoU ZupBouliou Tng ETaipeiac kal Ta uneuBuva npoowna €k JEPOUC TNG
Etaipeiag nou enipeAnBnkav Tn oUvTagn Tou napdvrog EvnuepwTikoU AeATiou gival uneubuvol yia To
NEPIEXOMEVO TOU NaApOvToG EvnuepwTikoU AegATiou katd Tnv &vvold TngG d1IdTa&ng Tou apbpou 6 Tou
N.3401/2005 onwg IoxXUEl.

H Etaipeia, Ta pEAN Tou AloiknTikou ZupBouAiou Tng ETaipeiag kal Ta unelBuva npoowna ek PEPOUC TNG
ETaipeiag nou enmipgeAnBnkav Tn oUvTagn Tou napovTog EvnuepwTikoU AgATiou dnAwvouv 0TI £xouv Aapel
YVQON Kal oUPQWvoUV HE TO NEPIEXOUEVO TOU NAPOVTOG EvnuepwTikoU AeATiou kai BePainvouv
unelBuva oTI, apou £AaBav kabe UAOYO PETPO yia TO okond auTd, ol MANPOPOPIEC Kal Ta GToIXEIa Mou
nepiEXovTal o€ auTd eival, kabooov yvwpilouv, aknbeic kar dev undpxouv NAPAAEIPeIS Mou va
aAAoIWVOUV TO MEPIEXOUEVO TOU.
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H ETaipeia avrkel oTnv katnyopia Twv MikpoMeoaiwv enixeiprioswy, cUP@wva Pe Ta opilOYeva oTo
N.4308/2014.

3.2 Nopipo1 EAeykTég — TakTikoi OpkwTOoi EAEYKTEG

3.2.1 TakTikoi OpkwToi EAEYKTEG — AOYIOTEG

O1 ETNOIEC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC €AEyXOVTAl anO TAKTIKOUG OPKWTOUC
eNEYKTEC AoyloTEC. Mepaitépw, oI €VOIAUETEC OIKOVOUIKEC KATAOTACEIC €MIOKOMNOUVTAl and TOUG
TAKTIKOUC OPKWTOUC EAEYKTEC AOYIOTEC. OudEiC and Toug TAKTIKOUG EAEYKTEC AOYIOTEG €XEl NapalTnosi 1)
avakhnBei anoé Tnv Aaoknon Twv KaBNKOVTWV TOU yid TNV nePiodo Mou KAAUMTOUV Ol I0TOPIKEG
XPNHATOOIKOVOUIKES MANPOPOPIEG KABWG Kal PEXp! TN oUVTAEN Tou NapdvTog EvnuepwTikoU AeATiou.

O &AeyXoG TwV ONMHOOIEUMEVWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV, Ol OrOIEg
ouvtaxdnkav and Tnv Etaipeia Bdocsl Twv AicBvav MpoTUunwv XpnuaToOIKOVOUIKAG Avagpopdc
(A.N.X.A)), yia TiIg Xpnoeig 2015 kai 2016 npaypatonoindnke and Tov OpkwTo EAeykTn AoyioTh ko
Mavho ZTeA\akn (AM ZOEA 24941) Tnc eleykTikng ETaipeiag «Grant Thornton», dielBuvaon: ZepUpou
56, 175 64, MNalaid ®ainpo, AM ZOEA 127.

O1 €KkBETEIC EAEYXOU TWV £V AOYW ONUOCIEUMEVWV OIKOVOMIK®Y KATAOTACEWV NepIAaufavovTal aTo
EvnuepwTIKO AEATIO PE TN GUP@WVN YVOUN TNG €V AOYW EAEYKTIKNG ETAIPEIAC,

O avwTépw eeykTnG koG MauAog ZTeAAakng (yia Tig Xxpnoeig 2015 kar 2016) dnAwvel OTI ol eV AOYW
OIKOVOUIKEG KATAoTAoEIC napouaialouv gUAoya, and kabe ouciwdn anown, TNV OIKOVOUIKN B€on Tng
Etaipeiac AGHNA ATE kal Twv OuyaTpikwv QuUTAG Kal T XPNUATOOIKOVOUIKN TOUC £nidoon Kai TIG
TAUEIOKEG TOUG POEC oUNPVa Ke Ta AlgBvry MpoTuna XpnuaToolkovouIKNnG Avagopdc, Onwe auTtd €xouv
ul08eTnBei and Tnv Eupwnaikn ‘Evwon.

>Tnv EkBeon EAEyxou TnG Xpriong 2015 o eAeykTrg kog MalAog ZTeAAAKNG enionuaivel Ta akohouba:

«Ta idla kepdhaia Tng Etaipeiac katd tnv 31/12/2015, civar hikpoTepa Tou 50% Tou katapAnuévou
METOXIKOU Ke(aAQiou TNG kAl GUVEN®C, KATA TNV NUEPOMNVIA AUTH, OUVETPEXaAV ol NPoUnoBEoeig
£QApUoync Twv diataEewv Tou apdpou 47 Tou kwd. N. 2190/1920. 'Onw¢ avagEpeTal oTn onUEiwon
7.15 TwV XpNMATOOIKOVOUIK®WY KATaoTaoewy, N 'EkTakTn Mevikn SUvEAEUON Twv PETOXWV TNG ETaipeiag
oTi¢ 28/03/2016 ano®Acioe OXETIKA YE TNV dpon epappoync Twv diaTdEewv Tou apBpou 47 Tou Kwd.
N. 2190/1920 Tnv AU&non Tou MeToxikoU KegpaAaiou Tnc ETaipeiac pe kepahaionoinon UNOXPEWOEWY
NG Npog Tn WNTpIKA eTaipeia nocou € 30.000 xIA kaBwg Kal TNV HEIWON Tou PETOXIKOU KEPAAAiIOU HE
ouUPYNPIoPO NIV ouvoAikoUu nooou € 103.682 xIA.»

MapaAAnAa emionuaivel 0TI OTO CUPNEPACHA Tou Oev dlATUNWVETAl EMPUAAEN oc axéon e To BEua
auTo.

>tnv ‘EkBeon EAExou TnG Xpriong 2016 dev nepidauBaveral avtioToixn dnAwon.

Ol avwTEPW avapPEPOPEVEG OIKOVOUIKEC KaTaoTdaoel xpnocwv 2015 kai 2016, paldi Ye TIC OUVODEG
€KBETEIC EAEyXOU Kal eUpnUATWV TwV OpKWTWV EAeykTOV, nepAappavovTal oTo EvnUepWTIKO AEATIO Kal
BpiokovTal oTnVv d1aBeon Tou enevduTIKOU Kolvou Kal €ival avapTnuéVEG oTnV NAEKTpovikn lelBuvon
NG ETaipeiac www.athena-sa.gr.

H apoiBr] TnG eAeykTIKNAG e€Talpeiac «Grant Thornton» yia Tov TakTIKO €AEyX0o TwV ETAIPIKWV Kal
EVOMOINUEVWV OIKOVOUIKWV KATAaoTAoswv TN ETaipeiag yia Tn xprion 2016 aviAde oe €35.000, evw
kaTapAnOnke kai nocod €25.000 yia Tn Xoprynon Tou (popoAoyIkoU MIGTONOINTIKOU.

3.2.2 EkO£oeig EAéyxou Tou OpkmToU EAEYKT-AOYIOTH YIia TIG XPNOEIG 2015-2016
AkoloUBw¢, napatiBevral auToUoIEC Ol NApaTnPEnOoeIC Kal Td CUMMNEPACHATA TOU WG Avw OpKwToU
€NEYKT) - AOYIOTH, ONWG MNPOEPXOVTAl dnd TIC eKDECEIC EAEYXOU TWV OIKOVOUIKWV KATAOTACEWY
(IooAoyiopog, Aoyapiaopog AnoteAeopdtwv Xpnong, Mivakag MetaBoAwv Idiwv ke@aAaiwv, KataoTaon
Tapeiakwv Powv) Tne ETaipeiag yia Tic XpAoeig nou £An&av tnv 31.12.2015 kai 31.12.2016.
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Ol avwTEPW OIKOVOUIKEG KATAOTACEIG yia TIC xproeic 2015 kai 2016 eykpiBnkav and To AIOIKNTIKO
SupBoUMio TnG ETaipeiag kata TIG nuepopnvieg 28.03.2016 kai 28.04.2017 avrioToixa, Kai TIC ETroleg
TaKTIKEG YEVIKEG OUVEAEUCEIC Twv HETOXWV TNG ETaipeiac katd Tic nuepounvieg 22.06.2016 kai
28.06.2017 avrtioToixd. ‘ONeC Ol OIKOVOMIKEC KATAOTACEIC €ival dIaBEéaipec oTo OIadIKTUAKO TOMO TNG
(www.athena-sa.gr).

Oixovouikiy Xprjon 2015
«[Mpoc Toug MeToxouc TnG ETaipeiac AOHNA ANQNYMH TEXNIKH ETAIPEIA

‘EkOeon EA£yyou eni Twv ETaipik@v kal Evonoinpévav XpnpaTooikovoikav KataoTaoemv
EAéYEQUE TIC OUVNUUEVEG ETAIPIKECG KAl TIC EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiag
AGHNA ANQNYMH TEXNIKH ETAIPEIA, ol onoie¢ anoteAoUvTal and Tnv ETAIPIK KAl EVOMOINUEVN
KATaoTaon XpnuUATooIKOVOUIKAG B£ong TnG 31ng AeskepBpiou 2015, TIC E£TAIPIKEC KAl EVOMOINMEVEG
KATAOTACEIC OUVOAIKOU €1000NAKATOG , HETABOAWY 10iwV KEQAAQiwV Kal TAPEIAKWY POWV TNG XPrOEWS
nou €An&e Tnv nuepounvia auTr, Kabwg Kal NEPIANWN ONUAvTIKOV AOYIOTIKOV apXwv Kal JeBodwv Kal
AOINEC ENEENYNMATIKEC NANPOPOPIEC,

Eu0uvn Tng Aloiknong yia Tig ETaipikég kal Evonoinpéveg XpnHaToolkovopikéG KaTtaoTaoeig
H dloiknon €xel Tnv €uBlvn yia Tnv KatapTion Kal €UAOyn Napouciacn auTwv TwWV ETAIPIKWOV Kal
EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATACTACEWV CUNPWVA e Ta Aiebvr MpoTuna XpnuaTooIKOVOUIKNG
Avagopdc, 6nwg auTtd €xouv UIoBeTNOei and Tnv Eupwnaikr) 'Evwon, 0onwc Kai yia eKEIVEC TIC EOWTEPIKEC
OIKAideG, nou n dioiknaon kabopilel WG anapaiTnTeg, woTe va kabioTatal duvaTr) n KaTapTIon ETAIPIKWV
Kdl EVOMOINUEVWV XPNUATOOIKOVOUIKWV KATAOTACEWYV anaAAaypEVWV and oucindn avakpiBeia, nou
oQeiAeTal €iTE O anATn &ite o Aaboc.

EuOuUvn Tou EAeyKTR

H Oikrl pag euBlvn eival va eKQPACOUME YVOMPN €M QUTOV TWV ETAIPIKWV KAl EVOMOINUEVWV
XPNHATOOIKOVOUIK®MV KATAOTACEWV HE BAon Tov EAeyXO HAC. AIEVEPYROAUE TOV EAEYXO MAC OUPQpWvA
MEe Ta Aibvr) Mpotuna EAéyxou. Ta npdTuna autd anairoUv vd OUMHOPQPWVOUAOTE HE KAVOVEC
deovToloyiag, kabwe kal va axedialoupe Kal dIEVEPYOUNE TOV EAEYXO WE OKOMO TNV anokTnaon €UAoyng
Olao@dhiong yia TO €Av Ol ETAIPIKEG KAl EVOMOINMEVEG XPNMATOOIKOVOMIKEG KATAOTACEIG Eival
anaA\aypéveg and ouaiwdn avakpipela.

O éheyxoc nepihapPavel Tn dievepyeia dIadIkACIWV Yia TNV ANOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA UE
TA Noagd Kai TIG YVWOTONMOINJEIG OTIC ETAIPIKEG KAl TIG EVOMOINKMEVES XPNHATOOIKOVOMIKEG KATAoTACEIC. Ol
eniAeyopeveg diadikaoieg Baoifovral oTnv Kpion Tou €AeyKTH NEPIAAPBAVOPEVNG TNG EKTIMNONG TWV
KIVOUV@WV 0UCInd0UG avakpiBeIac TwV ETAIPIKWY KAl EVOMOINHEVWOV XPNHATOOIKOVOUIKWY KATAOTACGEWY,
nou o@eiAeTal €ite og andrtn €ite o AGBoG. Katda Tn OlevEPYEIQ AUTWV TWV EKTIMACEWV KIVOUVOU, O
eAeYKTNC £EeTALEI TIC E0WTEPIKEC DIKAIDEC NOU OXETICOVTaI E TNV KATAPTION KAl EUAOYN Napouciacn Twv
ETAIPIKWV KAl EVOMOINUEVWV XPNUATOOIKOVOUIKWV KATACTACEWY TNG £TAIPEIAc, Pe okond To oXedaopod
EAEYKTIKWV O1adIKaCInV KATAAMNA®V yid TIC NEPIOTACEIC, AAAG OXI HE OKOMO TNV EKPPAON YVWHNG €ni
TNG anoTeAeopaTIkOTNTAG TwV E0WTEPIKWV JIKAIdwV TNG eTaipeiag. O €Aeyxog nepidapBavel eniong Tnv
agioAoynon TNG KataAnAOTNTAG TwV AOYIOTIKOV apXWV Kal JEBOdwV Mou Xpnaoihonoinénkav kai Tou
eUNOYOU TWV eKTIMACEWV Mou gyivav and Tn Oioiknon, Kabw¢ kal a&ioAdynon TnG GUVOAIKNAG
napouaoiaonc TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIK®MV KATAOTACEWV.

MOoTeUoUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUHE CUYKEVTPWOEI €ival €NAPKN Kal KATAAANAG yia Tn
BePeNiwaON TNG EAEYKTIKNG HAC YVOUNG.

F'vopn

Katd Tn yvopn Hac, ol GUVNUMEVEC ETAIPIKEG KAl EVOMOINUEVEC XPNUATOOIKOVOUIKEC KATAOTAOEIG
napouaialouv eUhoya, and kabes ouaimdn anown, TNV olKovouikn Béan Tnc ETaipeiac AOHNA ANQNYMH
TEXNIKH ETAIPEIA kal Twv BuyaTtpikwv autng kata tnv 31n AekepBpiou 2015 Tn XpnHATOOIKOVOUIKA
TOUG €MidO0N Kal TIC TAWEIOKEC TOUG POEC YIA TN XPron nou €AnEE TNV nUepounvia auTn oUPeWva Pe Ta
Aigbvn MpdTuna XpnuaTooIKOVOUIKNG Avagopdc, OnwG auTa €xouv UuioBeTndei ano Tnv Eupwndikr)
‘Evwon.
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'EkOeon eni AAAwV Nopik®Vv kai KavovioTIK@V ANaITroE®V

a) >mnv 'EkBeon Aiaxeipiong Tou AloiKnTIKOU SupBouhiou nepiAapBaverar  ORAWGON  ETAIPIKNAG
OlaKuBEpvNONG, N ornoia Napexel Ta NANPOQOPIAKA OToIxXEid nou opilovral oTto apbpo 43a (nap.3d) Tou
K.v. 2190/1920.

B) EnaAnBeloape Tn oUP@WVIa kal TNV avTioToiXIoN TOU MepIEXOpEVOU TnG 'EkBeang Aiaxeipiong Tou
AI0IKNTIKOU SUPBOUAIOU HE TIG CUVNUUEVEG ETAIPIKEC KAl EVOMOINUEVEC XPNUATOOIKOVOUIKEC KATAOTACEIC,
oTa nAgioia Twv opifdpevwv and Ta apbpa 43a (nap.3a),, 108 kai 37 Tou k.v. 2190/1920.

y) Ta idia kepahaia Tng ETaipeiag katd tnv 31/12/2015, ival pikpoTepa Tou 50% Tou KaTaBAnuévou
METOXIKOU KE(QAAQioOU TNG Kal OUVENWG, KATa Tnv nUEpoUnvia auTr, GUVETPEXav ol NpoUnoBEcoelg
gpappoync Twv diaTd&ewv Tou apBpou 47 Tou kwd. N. 2190/1920. 'Onw¢ avagepsTal oTn onueinon
7.15 TwV XPNMATOOIKOVOUIKWY KATaoTAoewv, N ‘EkTakTn Mevikn ZuvéAEuon Twv PETOXWV TNG ETaipeiag
oTIc 28/03/2016 ano®Acios OXETIKA KE TNV Apan €pappoync Twv dIaTagewv Tou apbpou 47 Tou Kwd.
N. 2190/1920 Tnv AU&non Tou MeToxikoU KegpaAaiou Tng ETaipeiac pe kepahaionoinon UMNOXPEWOEWY
TNG Npog Tn UNTPIKNA €Taipeia nooou € 30.000 xIA KaBwG kal TNV HEIWOon Tou PETOXIKOU KE@AAdiou e
CUPYNPIoUO UiV GUVoAIKoU Nogou € 103.682 XIA.

EvEpyeieg Tou Ouidou oxerikd pe 1o dpBpo 47 tou N.2190/1920

Katd tnv 31.12.2015, Ta Tdia KepaAaia TnG ETaipeiac fTav pikpoTeEpa Tou 50% Tou kataBefAnuEvou
METOXIKOU KEPAAQIOU TNG, KAl GUVEN®MG OUVETPEXAV Ol MPOUNOBETEIC EPapUoynC TwV dIATAEEWY Tou
apBpou 47 Tou N.2190/1920.

'Onwg avagepeTal oTn onueiwon 7.15 TG €TN0IAG 0IkoVopIKNG €kBeong 2015, n Aloiknon Tng Etaipeiag
£xel OYedldoel OEIpd EVEPYEIWV Vyia TNV 4Apon epappoync Twv dlaTd&ewv Tou dapbpou auTou.
Emionuaiveral 0TI 0l 0OIKOVOUIKEG KaTaoTaoel TnG 31.12.2015 ouvtaxdnkav pe dedopévn TNV apxn g
OUVEXIONG TWV ENIXEIPNUATIK®Y dpacTnpioThTwv TN ETaipeiag (going concern).

Baoikod oToixeio Tou npoypdupatocg TnG ETaipeiag yia Tnv evioxuon Tou deikTn Twv Idinv KepaAainv
npoG To MeToxIkO KepaAaiod Tng ival n ev Béuati al&non Tou PETOXIKOU KepaAdiou Pe Kepalaionoinan
UNOXPEWOEWVY TNG NogoU €30 ekaToppupiwv Npog TN UNTpPIkn eTalpeia J&P-ABA= AE.

AMNEC evépyeleg eivar:

0 N HEiwon Twv XPNHATOOIKOVOUIKWV €£00wv Adyw Tng npayupatonoinbeicac peinong Twv daveiwv Tng
ETaipgiac kal TN YeTaBiBaocng oToIXEIWV TOU YN KUKAOPOPOUVTOC EVEPYNTIKOU

0 JEpPIKN €ionpa&n Twv anamnoswv anod TIG OIKAOTIKEG ano@AcelC yid TIC onoie¢ o ‘'OpIAog dIkalwenke
€VTOG TNG Xpnong 2015 kal npoBA&neTal va lonpagel

o n Unapé&n onuavTikou avekTEAEoTOU unoAoinou, Uwoug €147 ekaTodpupiwv og eninedo ETaipeiag kal
€154 ekaToupupinv ot eninedo Opihou, To onoio eEac®ailel Tn ouvexion TNG dpacTnpIOTNTAC yid TA
ENOMEVA XpOVIa.»

Oixovouiki Xprjon 2016
'EkOeon AveEapTnTou OpkwToU EAEyKkTR AoyioTh)
Mpog Toug MeToxoUG TNG ETaipeiag AOHNA ANQNYMH TEXNIKH ETAIPEIA

‘Ex0gon EA£yxou eni Twv ETaipik@v kai Evonoinuévmv Xpnparooikovouikewv KataoTtaosmv
EAéYEQUE TIC OUVNUUEVEG ETAIPIKEC KAl TIC EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiag
AGHNA ANQNYMH TEXNIKH ETAIPEIA, ol onoie¢ anoteAoUvTal and Tnv ETAIPIK KAl EVOMOINUEVN
KATaoTaon XpnUAToolKoVoMIKAG B£onc Tng 31ng AskepBpiou 2016, TIC €TAIPIKEG KAl EVOMOINUEVEG
KATAOTACEIC OUVOAIKOU €1000NAWATOG , HETABOAWY 10iwV KEQAAQiwV KAl TAPEIAKWY POWV TNG XPrOEWS
nou €An&e TnNv nuepounvia auTr, Kabwg Kal NEPIANWN ONUAvTIKOV AOYIOTIKOV apXwv Kal JeBodwv Kal
AOINEC ENEENYNMATIKEC NANPOPOPIEC,

Eu0uvn Tng Aloiknong yia Tig ETaipikég kal Evonoinpéveg XpnpaToolkovoikéG KaTtaoTaoeig
H Oloiknon €xel Tnv €uBlvn yia Tnv KatapTion Kal €UAOyn NaApoudiacn auTwv TwWV ETAIPIKWOV Kal
EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWV CUNPWVA e Ta Aiebvr MpoTuna XpnuaTooIKOVOUIKNG
Avagopdc, onwg auTtd €xouv UIoBeTNOei and Tnv Eupwnaikr) 'Evwon, 0nwc Kai yia eKEIVEC TIC EOWTEPIKEC
OIKAideG, nou n dloiknaon kabopilel WG anapaiTnTeg, woTe va kabioTatal duvaTr) n KaTapTIon ETAIPIKWV
Kal EVOMOINUEVWV XPNUATOOIKOVOUIKWV KATAOTACEWYV anaAAaypEVWV and oucindn avakpiBeia, nou
oQeiAeTal €iTE O anATn &iTe o Aaboc.
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EuOuvn Tou EAeykTh

H Okl pag eublvn eival va eKPPACOUME YVOUN EMi QUTWV TWV ETAIPIKWV KAl EVOMOINKEVOV
XPNHATOOIKOVOUIK®V KATAOTACEWV HE BAon Tov EAeyXO HAC. AIEVEPYROAME TOV EAEYXO MAC oUPQWvA
Me Ta Aigbvn Mpdtuna EAéyxou, nou €xouv evowpatwBei otnv  EAMnvikn  NopoBeaia
(®DEK/B'/2848/23.10.2012).  Ta npotuna auTtd anairolv vd OUUHOPPWVOUACTE HE KAVOVEC
deovToloyiag, kabBwg kal va axedialoupe Kal dIEVEPYOUHE TOV EAEYXO WE OKOMO TNV anokTnan €UAoyng
olao@aNionc yia To €4v Ol ETAIPIKEG KAl EVOMOINMWEVEG XPNMATOOIKOVOUIKEC KATAOTACEIG €ival
anaA\aypéveg and ouaiwdn avakpipela.

O éheyxoc nepihapPavel Tn dievepyeia dIadIkAoIWV yia TNV AnOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA UE
TA Noagd Kai TIG YVWOTONMOINJEIG OTIC ETAIPIKEG KAl TIG EVOMOINKWEVES XPNHATOOIKOVOMIKEG KATAoTACEIC. Ol
enAeyopeveg diadikaoieg Baoifovral oTnv Kpion Tou eAeyKTH NEPIAAPBAVOPEVNG TNG EKTIMNONG TWV
KIVOUV@WV 0UCInd0UG avakpiBeIac TwV ETAIPIKWY KAl EVOMOINUEVWOV XPNHUATOOIKOVOUIKWY KATAOTACGEWY,
nou o@ei\eTal €ite og andrtn €ite o A\GBoG. Kata Tn OlevEPYEIQ AUTWV TWV EKTIMACEWV KIVOUVOU, O
eAeYKTNC £EeTALEI TIC EOWTEPIKEC DIKAIDEC NOU OXETICOVTaI E TNV KATAPTION KAl EUAOYN Napouciacn Twv
ETAIPIKWV KAl EVOMOINUEVWV XPNUATOOIKOVOUIKWV KATAOTACEWY TNG £TAIPEIAc, Pe okonod To oXedaopod
EAEYKTIK@WV O1adIKaoImV KATAAMNA®V yia TIC NEPIOTACEIC, AAAG OXI HE OKOMO TNV EKPPAON YVWHNG €ni
TNG ANOTEAECHATIKOTNTAC TWV E0WTEPIKWV OIKAIDWV TNG eTaipeiag. O €Aeyxog nepIAauBavel eniong Tnv
a&ioAoynon TNG KataAnAOTNTAG TwV AOYIOTIKOV apXWV Kal JEBOdwV Mou Xpnaoihonoinénkav kai Tou
gUNOYOU TWV eKTIMACEWV Mou gyivav and Tn Oioiknon, Kabwg kal a&lioAdynon TnG GUVOAIKNAG
napouaciaonc TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIK®MV KATAOTACEWV.

MOoTeUoUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUHE CUYKEVTPWOEI €ival €ENAPKN Kal KATAAANAG yia Tn
Bepelinon TNG EAEYKTIKNG HAG YVOUNG.

F'vopn

Katd Tn yvopn Hac, ol OUVNUMEVEC ETAIPIKEG KAl EVOMOINUEVEC XPNUATOOIKOVOUIKEC KATAOTAOEIG
napouaialouv eUhoya, and kabes ouaimdn anoyn, TNV oIKovouikn Béan Tnc ETaipeiac AOHNA ANQNYMH
TEXNIKH ETAIPEIA kal Twv BuyaTtpikwv autng kata tnv 31n AekepBpiou 2016 Tn XpnHaATOOIKOVOUIKA
TOUC €nid0o0N Kal TIG TAWEIOKEG TOUC POEC I TN XPAON Nou £AnEe TNV nUEpounvia auTr) cUP@WvVa e Ta
Aigbvn MpdTuna XpnuUAaTooIKOVOUIKNG Ava@opdc, OnwG auTd €xouv UuioBeTndei ano Tnv Eupwndikr)
‘Evwon.

‘EkOeon eni AAMwv Nopik@v kal KavovioTIK@V ANaiToEwV

AapBavovTtag unown ot n dioiknon €xel TNV €uBUvn yia Tnv katapTion TnG 'EkBeonc Alaxeipiong Tou
AloiknTikoU ZupBouliou kal TnG AnAwong Etaipikng AlakuBépvnong nou nepiAapBaveralr otnv €kBeon
auTn, KaT' epapyoyn Twv dIaTaewv TnG napaypagou 5 Tou apBpou 2 (uEpoc B) Tou N.4336/2015,
ONUEIOVOULE OTI:

a) Zmnv ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZUpBouAiou nepiAapBaveral  OAAWON  ETAIPIKAG
dlakuBEPvVNONG, N onoia NnapExel Ta NANPoPopIaka aToixeia nou opilovral oto apBpo 43BB Tou Kwd. N.
2190/1920.

B) Kata Tn yvwun pag n ‘ExkBeon Alaxeipiong Tou AIoIKnNTIKOU ZUUPBOUAIOU €XEl KATAPTIOOEI CUPPWVA
ME TIG I0XUOUTEC VOUIKEC anaIThoelg Twv apbpwv 43a kai 107A kal Tng napaypdpou 1 (NepINTWOEIC Y’
kar 0") Tou apBpou 43BB Tou Kwd. N. 2190/1920 kai TO nEPIEXOUEVO AUTNC AVTIOTOIXEI ME TIG
OUVNUMEVEC ETAIPIKEC KAl EVOMOINMUEVEG XPNHUATOOIKOVOUIKEG KATAGTACEIC TNG XPHoNG nou €Ange Tnv 31n
AekepBpiou 2016.

y) Me Baon Tn yvwon nou anokTroaue KaTa Tov €AeyXO pac, yia Tnv Etaipeia AGHNA ANQNYMH
TEXNIKH ETAIPEIA kai To nepiBarov Tng, Oev €XOUME EVTOMICElI OUCINOEIC avakpieieg oTny 'EkBean
Alaxeipiong Tou AloIKNTIKOU TNG ZUPBOUAIoU.

3.3 EniAeypéveg XpnupatooikovopikéG MAnpogopieg and Tig OikovopikéG KartaoTdoeig
Xpnoswv 2015 — 2016

O1 eMIAEYUEVEC XPNUATOOIKOVOUIKEG MANPOPOPIEC MOU NAPATIOEVTAl OTNV NApoUca eVOTNTA MPOEPYOVTAI
ano TIC ONUOOCIEUPEVEG OIKOVOUIKEC KATACTACEIC Twv Xprioswv 2015 kal 2016 os evonoinuévn Baon.

Ol avWTEPW OIKOVOMIKEC KATAOTACEIC yia TIC Xpnoelig 2015-2016 eykpibnkav and To AIOIKNTIKO
>upBoUAIo Tne ETaipeiac kaTtd Tic nuepounvieg 28.03.2016 kar 28.04.2017 avTioToixd, kai TIG ETRoIEC
TakTikéG Tevikéc Zuvehelosic Twv MeToxwv TnG ETaipeiac katd TIC nuepounvieg 22.06.2016 kal
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28.06.2017 avrtioToixd. ‘ONeC Ol OIKOVOMIKEC KATAOTACEIC €ival dIaBEéaipec oTo OIAdIKTUAKO TOMO TNG
(www.athena-sa.gr).

Enmionuaivetal 0TI Ta OTOIXEId TNG OUYKPIOIUNG Xpnonc 2015 éxouv avapoppwBei Adyw TNG NwAnong
OAwV Twv OpacTNPIOTATWY TOU UMOKATACTAMATOC oTa Hvwpéva Apafikd Eupipara tnv 30.06.2016
(nep1oodTEPEC NANPOPOPIEC UNAPXOUV OTNnV evoTnTa 3.7).

3.3.1 EmAeypéva ZToixeia Evonoinpévng Karaoraong ZuvoAik@v Ecodwv kai Evonoinpévng
Kataotaong Tapeiak®v Po®v

ErmAeypéva oToixeia Twv evonoiNUéVwY ouvOAIKwv £00dwv Tou Opihou yia TIc xproeig 2015 kar 2016
napaTievTal oTov akoAoubo nivaka:

EMIAETMENA ZTOIXEIA ENONMOIHMENHZ KATAZTAZHZ 2YNOAIKQN EZ0AQN

nood o< € ‘000 2016 2015
MwANoeIg 39.553 39.136
MikTO KEPSOC (18.043) (1.551)

KEpdn npo ®OpwV & XpnNUATOOIKOVOUIK®Y Kal ENEVOUTIKWV
AnoTeAeopdTwv kal anooBéoswv (EBITDA) (26.778) (7.090)
KEpdn/ Znuigc Xpnoswc npo ®dpwv (28.893) (3.269)
KaBapa KEpdn/Znuigg Xprioewe PETA ano ®opouc, and ouveXICOUEVEG Kal (17.559) (37.674)
dlakoneiosc dpaaTnPIOTNTEC ) '
KaBapd Kepdn/Znuiec Xpnoewe PeTa and dopouc, and ouvexI(OMEVEG

5 . (26.037) (5.345)

pPAOTNPIOTNTEG

gaeapd K:s':pén/Znuléq Xproswc PeTa ano dopouc, anod dIaKONEIoeS 8.478 (32.328)
pPACTNPIOTNTEC

KaTavepnuéva os:

MeTOX0UC MNTPIKNAC (17.494) (37.150)

Mn EAéyxouoec ZUMETOXEC (65) (524)

ApiBuoc Metoxwv (TEAoc nepiddou) 113.465.090 | 13.465.290

MeoooTabpikog ApiBudg MeToxwv nepiodou (NPooapUooHEVOG) 89.421.574 | 11.367.688

KaBapa KEpdn 1 Znuigc / yetoxn (og €) (0,2905) (0,4703)

Mnyn: AnUOCIEUPEVEG EVOMOINKEVES OIKOVOMIKEG KATAGTACEIC TNG Xprong 2016 ol onoieg ouvtayxbnkav
Katd AMXA and Tnv ETaipeia kai €xouv eleyxBei and OpkwTd EAeykTr-AoyioTr, Kal oOToIxeia
ene€epyaopéva ano Tnv ETaipeia. Ta aToixeia TnG xpriong 2015 npokUNTouv anod Ta GUYKPITIKA OToIXEia
NG xpriong 2016 kai £xouv avapop@wOei Aoyw diakonnc dpaocTnpIoTATWY EVTOg Tou 2016.

Znpeinon: EmAgypévol XpnHaTooikovouikoi AgikTeg kal Aoind Mey£0n

370 napdv EvnuepwTikd AehTio, napaTiBevTal opiopevol EvaliakTikoi Aciktec MéTpnong Tng Anodoong
(«Alternative Performance Measures», Bdosl Twv ESMA Guidelines on Alternative Performance
Measures TnG 5/10/2015) ekTdg AieBvwv MpoTunwv XpnpaToolkovopikng Avagopdg (A.M.X.A.) nou
anoppPEOUV ano TIG OIKOVOUIKEG KATAoTACEIC TNG ETaipeiac.

IdiaiTepn avagopd yiveral ota «Képdn npo @Opwv, TOKwv Kal anooBéceswv (EBITDA)», Ta onoid
opifovtal kal unoAoyiovralr Bacel TnG EykukAiou ap. 34 Tng Emimponng Kegpalaiayopdc w¢ €Engc:
AnoTeAéopata npo  @Opwv, XPNHATODOTIKWV KAl EMNEVOUTIKWV AMOTEAEOMATWV KAl  GUVOANK®V
anooBéoswv (EBITDA) = Képdn/(Znuieg) npo @Opwv +/- XpnUATOOIKOVOMUIKA Kal  €nevOUTIKA
anoTeAéopaTa + ZUVOAIKEG anooBETelg (EVOWUATWY Kal QUAWV NEPIOUTIAK®WY aToIxEiwv). H kepdogopia
EBITDA XpnGCILONOIEITAl EUPEWC and TOUC XPNHATOOIKOVOUIKOUC avaAUTEC Kal TIC TPANE(EG NPOKEIYEVOU
va ekTIunBei n duvaTtoTnTa €EunnpéTnong Tou daveiopoU TwV ENIXEIPACEWV And TNV NApayouevn
TauElakn por).

O 3eUTEPOC eVAAAAKTIKOG OEiKTNG METPNONG TNG anodoong Tou OpiAou Mou XPnoIUOMOIEITal 0TO NApov
EvnuepwTikO AcATio cival o JeikTnNG KepaAalaknG HOXAEUoNG, o omnoioG €€eTtalel Tn OXEOn METAEU
davelakwv Kkai 10iwv KePaAainv MPOKEINEVOU va ekTIUNOEi kaTtd noOoov n enixeipnon eivalr eNapkwg
KepaAaionoinyévn n evoeXopEVwE napouaidalel unepBolikn €Eaptnon anod Tpanelikd daveloyd kai EEva
Kepahala. O OeikTNG KePaAalaknG MOXAeuonG unoloyileTal wC o0 AOyoC Tou aBpoiouartog
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Bpayxunpobeopwv Aaveiwv nAéov MakponpoBeopwv Aaveinv TEAOUC Xpriong /nepiddou npog To ZUvoho
1DiwV Kepahaiwv TEAOUG Xprong /nepiodou.

O TpiTOC €VAAAGKTIKOG OE€iKTNG WETPNONG TNG anddoong Tou OWIAOU NMou XPnoIUYOMOIEiTal 0TO Napov
EvnuepwTikd AeATio gival o Adyog Twv 10iwv KEPAAQinv NPoG To CUVOAO TOU 1IG0AOYIOHOU, NMPOKEIUEVOU
va ekTIUNOei n endpkeia TwV 1BIWV KEPAAQiWV EvavTl TWV CUVOANKWV anacXoAoUpevwv kepaAdiwy. O
OeikTnNC auToc unohoyileTal w¢ o AOyog Tou ouvoAou Twv 10ikV KePaAdiwv TEAOUC Xpriong /nepiodou
npog To oUVoAo Tou EvepynTikoU / MaBnTikoU TEAOUG xpriong /nepiodou.

O1 EvaAhakTikoi Acikteg MéTpnong Tng Anodoong dev Ba npénel va BswpnBei 0TI unokabioToUv AaAAa
MEYEDN nou €xouv unoloyioBei cUppwva Pe Ta opilopeva ora A.M.X.A., Kabwc kal GA\ouc 10TopikoUg
XPNHATOOIKOVOUIKOUG JEIKTEC,

ANAAYZH ENONMOIHMENQN ANOTEAEZMATQN META ANO ®OPOYZ
nood oe € ‘000 2016 2015
goeapa'Kspén/anlsq'Xpnosmq METa ano ®opouc, ano cuvexICOPEVEG Kal (17.559) | (37.674)
Iakoneioec 5paaTnPIOTNTEG
KaBapa KEpdn/ZnuiEg Xprioewe PeTa ano dopouc, and GUVeEXICOHEVEG
OpaaTnpIOTNTEC
gaeapa K'apér]/Znulsq Xpnoewc peta ano ®opouc, ano dIaKONEITEC 8.478 | (32.328)
pagTNPIOTNTEC
Mnyn: ANUOCIEUPEVEG EVOMOINMUEVEG OIKOVOUIKEC KATAOTACEIG TNG Xprong 2016 ol onoieg ouvTaxdnkav
kata AMXA ano Tnv Etaipeia kai €xouv eleyxBei and OpkwTd EAeykTr-AoyiOTr), Kal OTOIXEid
enegepyaopéva ano Tnv ETaipeia. Ta aToixeia Tng xpriong 2015 npokUNToOUV anod Ta GUYKPITIKA OToIXEia
NG xpriong 2016 kar £xouv avapop@wOei Aoyw diakonnc dpaoTnpIoTATWY vToc Tou 2016.

(26.037) |  (5.346)

ZuvoAika Ecoda yia Tig Xpioeig 2015, 2016
O KUKAOG €pyaciov Twv ouvexi{Oyevwv dpaoTnploThTwv Tou Opilou avnABe og €39,55 skaToupupia To
2016 onueiwvovTac pikpn au&non 0,42% évavti €39,14 ekaToPPUpInV OTO NPONYOUHEVO ETOG.

To KOOTOC MWANCEWV TWV CUVEXICOMEVWV dpacTnploThTwv Tou Opilou npoodiopioTnke os €57,60
ekaToppUpia evavTi €40,69 ekaToPpUpiwY, CNUEI®VOVTAG auénon kata 41,6% ot oxeon We 1o 2015. H
av€&non Tou KOOTOUG NWANBEVTWY Xwpic avaloyn al&non Tou KUKAOU €pyaciwv OQeEiAeETal KUPIWG aTn
MEiwon Tou neplBwpiou kal aTnv avayvopion {nuiac oto kOOTOG evOC £pyoU OTO EEWTEPIKO Kal EVOG
£PYOU MOU EKTEAEITAI KOIVONPAKTIKA OTO ECWTEPIKO OTNV TPEXOUTA MEPindO.

Ta PIKTG anoTeAéOPATa Twv CUVeEXI(OPEVWV dpacTnpioTTwyY Tou Opilou diapoppwdnkav To 2016 ot
{nuia €18,04 exatoppupia £vavTl {NuIOV €1,55 €kaTOPUUPILV TN OUYKPITIKN nepiodo avagopdc. H
O1a@opd opeiAeTal KUPIWE, AOYW TNG HEIWONG Tou NepiBwpiou, oTNV avayvwpion {nuiag otnv TpExouoa
nepiodo evoc €pyou OTO €EWTEPIKO Kal EVOC KOIVOMPAKTIKOU £PYOU OTO EC0WTEPIKO.

Ta aMa £800a ekpeTdAAeUoNC TwV OUVEXICOPEVWY dpaoTnpIoTATWV napoucialovral au&nueva ot
eninedo OpiAou Kupiwg AOyw Twv NPOCHETWV MPOBAEWEWV EMOPAAEIOV Yid AOINEC ANAITAOEIC MOU
eniBapuvav Tnv TpEXouaa Xpnaon.

Ta anoTtehéopata and nNwANCN XPNHATOOIKOVOUIKWV OTOIXEIWV Twv CUVeXI{OPEVWV OpacTnpIOTATWV
Uyoug €6,53 eKATOUMUPIWV OTN OUYKPITIK NePiodo avapopdc MPoékuyav ano Tnv NwAnon Tpinv
OUMMETOXWV O€ auToXpnuaTodoToUpEVa €pya GTO OUVOAO TOUG OTN KNTPIKN €TAIpEia.

Ta anoteAéopara npo GOpwv ano ouvexI{OPeveg 6paaTnpIoTNTEG Tou Opidou diapoppwdnkav To 2016
oe {nuiec €28,89 exatoupUpia £vavTl {NuIOV €3,27 €kaTOPMUPINV TN OUYKPITIKN nepiodo. H diapopd
OTa dnoTeAéOUATA NPo POPwV OPEIAETAl OTN WeyaAn al&non Tou {nUIoYOvVoU WIKTOU anoTEAECUATOC
Mou ava@EPETal avwTEPW, KAl oTnv KN Unapén kepdwv €6,53 eKATouPUpiwV MEPINOU Mou unnpxav Tn
OUYKPITIKNA NePiodo and nwAnon XpnHATOOIKOVOUIKWY GTOIXEIwV dIaBETiwy Npog NwAnan.

O @bpog sigodnuaTog To 2016 diapopPpwveTal o€ £0000 €2,86 ekaToupupiwv aTov ‘OpIAo EvavTi E6d0u
€2,08 ekatoppupiov To 2015, €€ aitiag TNG avaoTpo®nc TnG avaBaAAopevng @opohoyiag
KOIVOMPAKTIKOU KATAOKEUAOTIKOU €pyou AOyw avayvwpiong {nuiag otnv TpExouoa nepiodo kali Tou

35
Ix ABHNA ate EvnuepwTikd AeATio Tng ETaipeiag AOHNA A.T.E.



(POPOU  €1000NMATOC TNV OUYKPITIKR) nepiodo anod KEPON Mou nposkuwav and Tnv nwAnon
XPNHATOOIKOVOUIK®OV OTOIXEIWV NPOOPICOPEV®WY NPOG NWANON.

Mewypagika o ‘OpiAog dpaaTnpionoleital aTnv EAANvIkA EnikpdTeia kai Tnv Kunpo, PeTda tnv 8iakonn TngG
OpaoTtnpidTnTac ota Hvwpéva Apafika Epipdta To 2016. Aev €xel enéNBel kata Tnv efetalopevn
nepiodo AMn diakonn ekPeTaMeuong kAadou 1 ertaipeia¢ Tou Opidou nmAnv Tng diakoneioag
OpaoTnpPIOTNTAG TOU UNOKATACTAKATOG oTa Hvwpéva ApaBika Epipara. And tTnv dpaoctnpionoinon Tou
o€ OIQPOPETIKEG YEWYPAPIKEG NEPIOXEC MNnydalouv dIAoPETIKOI Kivouvol kal anodooel. H yewypaikr
KATavour) NapoucialeTal GUVONTIKA WG EENC:

ANAAYZH ENOMOIHMENSQN ANOTEAEZMATQN ANA TrEQIrPA®IKO TOMEA
rood o€ € EAAGOa EEWTEPIKO ZUvoAo
2016
Kabapég MwAnoeig * 39.546.243 6.441 39.552.683
AsiIToupyikd AnoTéAeoua (17.491.885) (10.493.376) (27.985.262)
KEpdn / (Znuiec) peta anod gpopouc, ano
OUVEXICOUEVEC Kal OIOKOMEIOEC (15.523.420) (2.035.625) (17.559.045)
dpaoTnPIOTNTEC
2015
KaBapéc MwAfoeic * 29.781.240 9.354.888 39.136.128
Aeiroupyikd AnoTéAeopa (9.338.635) 692.842 (8.645.792)
KEPDN / (Znuiec) peta and gpopoug, anod
ouvexI(OMEVEG Kal OIOKOMEIOEG (5.975.608) (31.698.684) (37.674.292)
dpaoTnpIdTNTEC

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA anod Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG Xprong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

KaTa tnv e€eTalopevn nepiodo nNapaTnpeiTal onUavTikr PEiwon Tou KUKAOU epyaci®v Tou OpiAou TOoo
otnv EA\Gda Adyw TNnG oIKOVOMIKNAC Kpiong, 600 Kal 0To £EWTEPIKO Onou n dpacTnpionoinaon Napouciadel
ooBapég duoxepeiec Aoyw Twv capital controls kal TnG xaunAng a&loAdynong Twv EAAnvikwv Tpanelwv
Kal ENIXEIPHOEWV.

Ta Baoikd oToIXEid Twv EVOMNOINUEVWVY TAMEIQKWY powv Tou Opidou yia Tig xpnoeig 2015 kar 2016
naparifevral aTov akdAoubo nivaka:

ENIAETMENA ZTOIXEIA ENONMOIHMENQN TAMEIAKQN POQN
nood o € '000 2016 2015
Eioposc / (Ekpogc) and ouvexI{OPEVEG Kal DIAKOMEIOEC AEITOUPYIKEG
ApacTnpidTnTec (a) (23.282) | (32.407)
Eiopoéc / (Ekpogc) and ouvexI{OPEVEC Kal Dlakoneiosg ENevOUTIKEG 851 26.906
ApaatnpiotnTeg (B) '
Eiopogc / (Ekpogc) and ouvexI{OPEVEG Kal OlaKoneioeg XpnUATodOTIKEG 13.406 8.595
ApacTnpIoTNTEG (Y) ' '
KaBapr auénon / (ueiwon) oTa Taueiaka diabéaiua Tng nepiodou (a+B+y) (9.025) 3.094
Tapeiaka diabeaipa evapénc xpnone 17.697 14.603
Tapeiaka diabaipa ARénc xpnong 8.672 17.697

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xxpriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprong 2016.

ZXONIAoPOG yia TNV €VOMOINUEVN KATAOTACN TAMEIK®WY powv Twv Xprioewv 2015 -2016 yiveralr oTo
kepahaio «3.8.2 NAnpogopiec yia TIc Evonoinuéveg Tapelakég PoEcs.

3.3.2 EniAeypéva ZToixeia Evonoinpévng Kardoraong OIKovolIKnG O€ong
Ta Baoika oToIXEId TWV EVOMOINKEVWY OIKOVOUIKWY BEcewv Tou Opilou yia TiG Xprioelg 2015 kai 2016
napatifevral aTov akoAouBo nivaka:
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ENIAErMENA ZTOIXEIA ENONMOIHMENHZ OIKONOMIKHZ OEZHZ
rood o€ € ‘000 2016 2015
ENEPIHTIKO
EvowuaTa nayia 10.819 27.922
Aoind pn KUKAOPOpoUVTd OTOIXEId EVEPYNTIKOU 8.927 9.572
Mn kukAogpopouv EvepynTiko 19.746 37.494
AnoBuara 3.144 4.988
Anartioeic & Aoind Kukhopopiakd ZToixeia 74.011 149.270
Tapeiaka AigBéaiya 8.672 17.697
KukAo@popoUv EvepynTiko 85.827 171.955
ZYNOAO ENEPIrHTIKOY 105.573 209.449
KAGAPH OEZH KAI YNOXPEQZEIZ
METOXIKO KEQAAQIO 34.040 107.722
AnoBeuaTikd & Aoind SToixeia 1Binv Kepahgiwv 4.795 (41.964)
ZUvolo Idinv Kepaldaiwv MnTpikng 38.835 25.959
Mn EA&yxougec SUPUETOXEC (228) (202)
ZUvolo I3inv Kepalaiov 38.607 25.757
MakponpoBeoua & OuoAoylakd Adveia 86 129
AoInNéC HakponpOBECHEG UNOXPEWTEIS 8.618 47.507
MakponpoBeopeC YNOXPEWOTEIQ 8.704 47.636
BpaxunpdBeopa Adveia 1.073 29.044
NoINEC BpaxunpOBECEC UNOXPEWTEIG 57.189 107.012
Bpaxunpo0eopUeC YNOXPEWOEIG 58.262 136.056
ZUVOAO YNOXPEWOEWV 66.966 183.692
ZYNOAO KAOAPHZ OEZHZ & YINOXPEQZEQN 105.573 209.449

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIC TG XPriong 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xxpriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprong 2016.

ZNHEIDOCEIG:

e 370 KOVOUAI "Aoind pn KUKAOQOpoUvTa aTolxeia evepynTikoU" nepihapBavovral Ta kovouhia "AuAa
nayia otoixeia", "EnevOUCEIC 0 BUYaTPIKEC €nIXEIPnoelg”, "EnevOUCEIC OE OUYYEVEIC EnIXEIpnoeIc”,
"Xpnuartooikovopika oToixeia diabéoipa npog nwAnon”, "Enevdloelc ot akivnra", kai "AoInEg
MakponpoBeapec Anaitnosic”.

e >T0 KOVOUAI "Anarmrosic & Aoina Kukhogopiakd ZToixeia" nepidappavovral Ta kovoUuAia "Anatioeig
and kataokeuaoTikd oupBoAaia”, "Anaitioelc and neAdTeC kal AOINEC EPMOPIKEC aANAITNOEIC",
"XpnuUaTooikovouika oTolxeia ot eUAoyn afia péow anoTeAeopdtwv', «Mn  kKukAogopoUvTa
NepPIOUCIaka aToixeia npoopilOEvVa yia nwAnaon», kai "Aoinég Anarrmosic”

e 310 kOVOUAI "AnoBepatikd & Aoind ZToixeia 10iwv KePaidiwv' nepidapgBavovral Ta kovOoUAia
"AnoBeuatika Ynep 1o ApTio", "AnoBspaTika euhoyng a&iag”, "AnoBspaTika ke@aiaia”, "AnoTeAéoparta
eIc N€o", kal "uvalaypaTikéc Alapopec”

e >TO KOVOUAI "AoINéC pakponpoBeopec unoxpewoelc” nepiAayBavovtal Ta KovOUAId "YMOXPEWOEIC
napoxwv npoownikou Adyw £800ou and Tnv unnpeoia”, "Aoinéc npoPALwelc”, «AvaBalAopevec
®opo)oyikeg YNoxpewaoelg» kal "Aoinég MakponpdBeapes YNoxpewaoelg"

e >T0 KOVOUAI "Aoinéc BpaxunpoBeouec UNoXpewaelc" nepiAapBavovtal Ta kovdUAia "MpopnBeuTEC Kal
oUVAQEIC UNoXPewoelc", "TPEXOUTEC (POPOAOYIKEC UMOXPEWOEIC", "MakponpOBEOUEC UMOXPEWOTEIC
NANPWTEEC oTnV endUevn xpron", kai "Aoinég BpaxunpoBeopeg Ynoxpewaelg"

Oikovoikn @€on yia TiG Xpnoeig 2015 ka1 2016

Ta kovdUMNIa TNG oikovopiknG B€ong Tou Opilou «Evowparta ndyia», «AnoBéuyarta», AnaiThoeli ano
NEAATEG Kal AOINEG EUMOPIKEG ANAITACEIG>, «AoINEG AnaiThoeig», «Tapelakad diabéaiya kal 1Iooduvapa»,
«YNOXPEWOEIG NAPOXWV MPOCWNIKOU Adyw €E0dou and Tnv unnpeoia», «MPounBeUTES KAl OUVAQEIC
UMNOXPEWOEIC» Kal «AOINEC BPaxunpOBETEC UNOXPEWTEIG> gugavidovTal peiwpeva Ty 31.12.2016 o€
oxéon pe Tnv 31.12.2015 kai n PeydAn peiwon o@eileTal oTIG OIAKONEIOEG dPaoTnPIOTNTEG AOYW
NWANONC ToU unokaTaoThiuaTog ota Hvwpéva Apafika Epipara.
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To kovOUM «Anaitioeig and KataokeuaoTika ZuppoAaia» Tou Opilou Uwoug €27,27 ekdTOHMUpinv
£vavTl €64,42 ekaTOPHUPIWV TNC Nponyouuevng xprnong 31.12.2015 napouciade peiwon kal oQeileTal
KaTa Kuplo AOyw OTIC OIaKOMEIoeC OpaoTnpIOTNTEG TOU UMOKATAOTNMATOC oTd Hvwupéva Apafika
EpipdTa kal otn Peiwon TnG anaitnong KovonpakTIkoU €pyou E0WTEPIKOU.

To KovOUAI «AvaBaMAOUEVEC (POPOAOYIKEC UMOXPEWOEIC» HEINONKE ot eninedo Opikou kata €3,44
ekaTouuUpIa Kal O@esiAeTal kATA KUPIO AOYWw OTNV avaotpo®n TnG avaBaiopevng (opoAoyiacg
KOIVOMPAKTIKOU KaTaokeuaaTikoU £pyou AOyw avayvwpiong {nuiac otnv Tpéxouoa.

To koVOUAI «A\OINEC HAKPOMPOBECUEC UNOXPEWOEIG> PEIWONKE ot eninedo Opilou kaTa €30 ekaToupupia
nepinou g OXECN HWE TNV OUYKPIoIUN nepiodo avapopdc Tou 2015. H peiwon ogeileTal Kuping oTnv
HEIWON TWV UNOXPEWOEWV NPOG TN HNTPIKN €TAIPEId PE KEPAAAIONOINON UMNOXPEWOEWV nogou €30
ekaToppUpia.

O ouvoAikdC Tpanedikog davelopog (MakponpoBeopog kal Bpaxunpobeopoc) Tou Opilou avriABe Tnv
31.12.2016 ot €1,16 ekaToupUpia £vavtl €29,17 ekatoppupiov Tnv 31.12.2015, napouadialovrag
Meiwon kaTd €25,64 skatoppupia and Tic diakoneiosg dpaoTnpIOTNTEC Kal KaTA €2,37 ekaToupupia ano
heiwon daveiou kolvonpa&iac ecwTepIKoU NOU CUUKETEXE! N ETaipeia.

Ta ida kepahaia napouaialovral augnuéva Aoyw au&nong Tou PETOXIKOU KepaAaiou Tng ETaipeiag pe
KepaAalonoinon unoxpewoewv nooolU €30 skaToduupinv. EMiong To PYETOXIKO KEPAAAIO PEI®BNKE KATA
€103,6 ekaToupUpla Nepinou Pe TNV KepaAaionoinon (andoBeon) CUCOWPEUPEVHV (NUIV.

To avekTEAEOTO UMOAOINO TwV OUPPACEWV Twv £pywv katd Tnv 31.12.2016 aveépyerar oc €76
ekaToduUpia yia Tov ‘OpiAo.

3.3.3 ®opoloyikog ‘EAeyxoG

O 'OpiNoc €xel oxnuatiosl npoBAewn noooU €100 XIANIGOwWV O €vOMOINUEVO €MINEDO YIA AVEAEYKTEC
(POPONOYIKA XPNOEIC BuyaTpikwv Kal kKoivonpa&iwv, €niBaplvovTtac Ta anoTEAECUATA NPONYOUHEVWY
XPNOEWV.

O napakdTw nivakag napouciadel NANPOPOPIEG YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIG TWV ETAIPEIQV
Mou E£voroInenkav OTIC OIKOVOMIKEG KaTaoTaoelc TnG ETaipeiac yia Tnv nepiodo nou €AnEe Tnv
31.12.2016. H ETaipeia dev €xel kKA€ioel TOV (POPOAOYIKO EAeyXo Tou 2016.

ENQNYMIA ANEAETKTEZ ®OPOAOITKA XPHZEIZ
AGHNA A.T.E. 2016
ARCAT A.E.B.E. * 2010
ATHENA ROMANIA SRL -
EPFONET A.T.E. 2010 & 2016
ATHENA LIBYA COMPANY -
AGHNA NMAPAXQPHZEIZ A.E. 2008-2010 & 2016

Mnyn: ANUOGCIEUPEVEG OIKOVOUIKEC KATAOTACEIS TNG Xprong 31.12.2016 o1 onoieg ouvTaxbnkav kartd
AMXA anod Tnv ETaipeia kai €xouv eAeyxBei and OpkwTd EAeykTr) AoyioTh).

* H ARCAT AEBE anoppo@nfnke ano Tnv AOHNA ATE evToc Tou 2012

O @opoloyikdg éleyxog Twv Xpnoewv 2015 kai 2016 Tng ETaipeiag kal Twv Buyatpikwv Tng nou
dpaaTnpionolouvTal otnv EAAGDa dlevepyeiTal and TouG VOMILOUC eAEYKTEG BAoel Twv OIATAEEWY TOU
N.4174/2013 apbpo 65A nap.1, onwg Tpononoindnke We To N.4262/2014. Av PEXPI TNV OAOKANPWON
TOU POpPOoAOYIKOU €AEyXOU NPoKUWOUV NPOCTBETEC (POPOAOYIKEG UNOXPEWTEIC EKTIMATAI OTI AUTEG dev Ba
£X0OUV 0UCIWON ENIDPACN OTIC OIKOVOUIKEG KATACGTACEIC,

O1 ev Aoyw xpnosic BswpouvTal TEAIKEC and NAEUPAC POPOAOYIKOU EAEYXOU WETA TO MEPAC OEKAOKT®
pnvv and Tnv unoPoAr Tou MioTonoinTikou ®opPoAOYIKAG ZUPHOPPWONG 0To YNoupyeio OIKOVOUIKWY.

O1 NePIOOOTEPEC KoIvOnpa&iec Tou OpiAou €KAEIOaV TIC AVEAEYKTEC XPrOEIC TOUC MEXP! Kal Tn Xprnon
2009 pe Tn diadikaoia Tng nepaiwong Tou N.3888/2010.
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H Aioiknon TngG ETaipsiac ekTiyd oTI Ta anoTeAéopaTta and Toug PopoAoyIKoUG EAEYXOUC TOOO Yid TNV
Etaipeia 600 kal yia TIG BuyaTpIKEG TNG dev Ba €xouv ONUAVTIKNA ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG
Tou Opihou.

Tnv 31.12.2015 n peTa@epdUevn @opoAoylkn Cnuiad Tou Opidou nATav pndevikr. Aev undpxel
duvatoTnTa unoAoyiopoU TUXOV WETaQePOUEVNG (Popoloyikn {nuid Tou Opikou yia Tnv 31.12.2016
O0edopévou OTI €WC Kal TNV nueEpounvia oUvTaéng Tou napdvToG EvnuepwTikoU AeATiou Oev Exel
unoBAnBei anod Tnv ETaipeia n OXeTIKr PopoAoyIkr dRAwon oTIC apuodiec apxeg (n npoBeapia Afyel Tnv
30.06.2017).

3.4 NAnpogopieg yia Tnv ETaipeia

3.4.1 IoTopiko kai avantuén Tng Etaipeiag

H ETaipeia, pe vopiun enwvupia «<AOHNA ANQNYMH TEXNIKH ETAIPIA» kal JIaKPITIKO TiTAO «AGHNA
A.T.E.», €ival avwvuun e€Taipeia nou undyerai otnv EMnvikn vopoBeoia, pe ApiBud MnTpwou
305301000 oTo evikd Epnopikd Mntpwo (I.E.MH.) Tou Ynoupyegiou AvanTuéng & AvTaywvioTIKOTNTAC
(npwnv AP.M.A.E. 13556-06-B/86/07), kai pe €dpa oTo AnRuo Apapouciou, 0dd¢ Apapouaiou-
Xahavdpiou 16. O ApiBuog dopoAoyikoU MnTpwou TnG ETaipeiac sivar 094126106. H ETaipeia iorx6n
oTo XA Tnv 30.01.1995. H icToogAida Tng ETaipeiag oTo diadikTuo eival n www.athena-sa.gr

MeTd Tnv ev B£uar av&non Uwouc €30.000.000, To peToxIKO kepdaAalo TnG ETaipsiac avépxetalr os
TPIGvTa TEOOEPA €KATOMMUPIA, TPIGvra evvéa XINIGOEC Kal MevTakoola oydovTa enTa €Upw
(€34.039.587,00) kai diaipeiTal o €kaTOV OEKA TPia €KATOMMUPIA, TETPAKOOIEC €ENVTA NEVTE XINIAOEG,
Olakooieg eveviivta (113.465.290) KOIVEC OVOUAOTIKEG JETA WNPOU PETOXEC, OvouaoTIKnG a&iac €0,30 n
kaBepia. To PETOXIKO KePAAaIo €xel kaTaBAnOei €€ oAokArpou.

O1 KATAoKEUEC I10TOPIKG anoTedouv To Paocikd Topéa Opactnpiornoinong TG AOHNA AT.E. pe
e€eidikeuon ota Alpevikd, Ta nepIBAANOVTIKG Kal Ta €VEPYEIQKA €pyd, eV TO TEAEUTAIO dIAOTNUA EXEl
Bapuvel n onuaaia Tng diaxeipiong cupBacewv napaxwpnone. H ETaipeia €xel Jakpa euneipia and tnv
ekTéAeon €pywv atov Mepoaikd KOAMO, OpWC HWETA TNV Npoo@aAtn MNWANCH TOU OUVOAOU TwV
OpacTnPIOTATWV TNG OTNV MEPIOXN auTH, To TPEXOV OIdoTNUA N Napoucdia TNnG OTo EEWTEPIKO
neplopiceral otnv Kunpo.

To 1966 o1 yeToyol Twv eTaipeinv OAQN KAI OAOZTPQMATQN A.E. kai APXIMHAHS A.T.E. idpuoav Tnv
APXIPOAON A.E.T.B. & T.E., pia and TiC naAaiOTEPEC TEXVIKEC eTaipeiec TNG EAAadac. To 1983 n
APXIPOAON A.E.T.B. & T.E. petovopdaornke o AOHNA A.E.T.B. & T.E. ue £€0pa To Afjgo Xahavdpiou.

H Etaipeia To 2002 anoppo®noe TG eTaipeiec TEXNIKH ENQ3I> A.E., APXIMHAHZ A.T.E.,AIONOZ
A.T.E., BEKTPA A.E., INTEKTA A.E., METTEM A.E. KAI EPFONET A.E., Kal TOV KOTAOKEUAOTIKO KAAGDO
dnuooiwv épywv ano Tnv etaipeia AO.MH.KA. A.E. oTa nAaioia andkTnong €pyoAnnTikou nTuxiou N.
2940/2001.

Me anogaon Tne Mevikng ZUVEAEUONG TWV METOXWV TG 26.06.2003 petovopdaoTtnke o AOHNA A.T.E.
Tnv 31.01.2003 anékTnoe To nTuyio TNG EBOOUNG TaEews (avwTaTn), yia OAEC TIC KATNYOPIEG TWV EPYWV
(Oikodopika, Odonolia, Alpevikd, YopauAika, HAekTpoAoyikd, Biopnxavika kai Evepyeiaka).

To 2007, n J&P-ABA= AE npoxwpnoe O NPopopIKr CULPWVIa JE TOUC BacikoUc PHETOXOUC TNC YIa TNV
gfayopd TwWV METOXIKOV TOUC HePIdiwv, Ta onoia avTioToiouoav Ot nooooTo 47,37% eni Toug
METOXIKOU Keahaiou TnG ETaipeiac. Tn ouvéxela Tou 10iou £TOUG, MECW XPNHATIOTNRIAKWY CUVAAAGYWOV
n J&P-ABA= AE aUfave oTadiakd To NOCOO0TO GUPKETOXNG TNG oTnv ETaipeia kai unéBarAe YNoXpeWTIKN
Anuooia MNpoTaon yia TIG UNOAOINEG WETOXEC NMOU PBpiokovTav oTov €AeyXo GAMwv PETOXwV. Kartomv
auTOV TWV CUVAAaywv Kal Tng Anuociac MpoTaonc, To NOCOOTO CUUMETOXNG Tou Kupiou MeTdxou
otnv Etaipeia avnABe og 80,54% Tov NoguBpio Tou 2007.

To 2013 npaypaTtonoin®nke av&non peToxikoUu ke@aldiou Uwoug €33.400.000 pe kepaAaionoinon
unoxpewoewv TG ETaipeiac npoc Tov KUpio MéToxo kal MaoTtwTn Tng, Tnv J&P-ABA= AE, e anoTéAeoua
va auénBei To NooooTd CUPPETOXNC Tou oTnv ETalpeia os 89,48%.
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To 2015 npaypartonoin®nke ek véou auEnon WHeTOXIKOU KepaAdaiou Uwouc €35.000.000 pe
Kegpahaionoinon unoxpewoswv Tn¢ ETaipeiac npog Tov Kupio MéToxo kal MoTwtn Tng, Tnv J&P-ABA=
AE, pye anoTté\eopa va au&nBei To N0OOOTO CUMMPETOXNG Tou oTnv ETaipeia og 92,896%. And ToTE Oev
£xel enéNBel peTaPoAn, e€aipoupévng Tne ev BEuaT al&nong.

>7ic 30.06.2016 n Aioiknon Tn¢ Etaipeiac npoéPn otn petaBifacn OAwv Twv dpacTnpioTHTWV Tou
unokaTaoTAuaTog ota Hvwpéva Apafika Epipata otov digbvry opiho Joannou and Paraskevaides
(Overseas) Ltd évavti Tignuatog evoc OoAapiou Hvwpevwv MoNiITelv  ApepIKNG,  KaBwe ol
peTaBiBalopeveg AsIToupyieG aTnv nepioxn anoteholoav Tnv Bacikn nnyn {nuiwv Tng ETaipeiac Ta
TeAeuTaia xpovia. O1 Adyol nou odrynoav otnv anogacn yia Tnv nwAnon Tng dpactnpioTnTag Tng
ETaipeiac ivar o1 akdAoubor:

v Ol UPNAEC anaITROEIG O€ KEPAAAIO Kivnong oTa £pya uno €EENIEN oTa Hvwpéva Apafika Epipara.

v'O1 JuOoXEpeEleG oTn JIOXETEUON KEPAAQIOU Kivnong npo¢ TO UMokatdoTnua Twv Hvwpévev
ApaBikav Epipdtwv Adyw Twv capital controls otnv EAAGDa.

v'H aduvapia otnv £€k000N TWV avaykainv gyyunTiKWV €NIOTOA®V yia Tn OIekdikNon VEWV £pywv,
Kabwg ol pev EMnvikéC Tpanelec Oev dlabeTouv mMAéov Tnv anapaitnTn diebvry afloAdynon
(rating), o1 0c TonikéG Tpanelec nTav anpdBupeg va avaldpouv KivOuvo yia unokataoTnua
EANVIKAC enixeipnonc.

H AGHNA ATE é£xel epyoAnnTikd nTuxio 5n¢ Ta&ng MEEM and Tmic 28.02.2014 nou TO Ynoupyeio
unodopwv, JeTapopwv & SIKTUWV PE TNV un ' apiby. 167-28/2/2014 anogaacn eVEKPIVE yia TNV KINTPIKN
ETaipeia nTuyio 5ng TGENG yia OAEG TIG KATNYOPIEG EPYWV.

O 'Opihog ano6 To 2007 evonoleital AoyioTIKwG and Tov Kupio METoxo Kal ASIToupyei oTa nAaioia eviaiou
Ouilou enixelproswy, We ouvepyaoia oTnv OIEKDIKNON Kal €KTEAEON Epywv, kal Tnv OIEVEPYEIQ
£nevOUOEWV Og €pya NApaxwpnone.

3.4.2 ZnpavTika Feyovora ornv e§EMEN TG ETaipeiag
ZuvonTikd, Ta onpavTikd yeyovota Tng ETaipeiag and 10pUoswg Kal PEXPI ONHEPA EXOUV WG €ENG:

1966
Tdpuon Etaipeiac pe Tnv enwvupia APXIPOAON A.E.T.B. & T.E. and Toug PETOXOUC TWV ETAIPEIDV
OAQN KAI OAOZTPQMATQON A.E. kai APXIMHAHZ A.T.E.

AexaeTieg 1970 ka1 1980

EkTéAeon nAnBwpag IBIWTIKWV Kal SNUOCIWV £pYwWV, KUPIWC Unodourc, as OAn Tnv EAAGda
1983

MeTovopaoia Tng ETaipeiac oe AOHNA A.E.T.B. & T.E.

1993
AvanTtuén dpaoTtnpioTnTac ota Hvwpéva Apafika Epipdra, 10puovTac Kal ASIToupymwvTac eyyeypaypeva
ypageia aTo Aunou Ntauni kai otn 2apla

1994
Eioaywyr oTo XpnuaTioTripio ABnvav, Ye dnuoaoia npoTacn kal al&énon kepahaiou

1997
SuppeToxn oTn oUuBacn napaxwpnong TG MEpupag Piou-AvTippiou

2001-2004

SUMHETOXN OTNV EKTEAECN ONUAVTIKWV £pYWV Yid Toug OAupnmiakouc Aywveg TnG ABAvac, NETAEU aAwv
To Aigbvéc Kévrpo Avaperadooswv (IBC), To kévrpo TUnou (MPC), kai n opogry Tou OAupniakoU
>Tadiou n onoia oxediaoTnke and Tov Ionavo apyiTékTova ZavTiayo KahatpaBa.

2003

SUYXWVEUON HE AANEG TEXVIKEG ETAIPIEC JETAioU HeYEBOUC Kal Onuioupyia opiAou PE EpyoAnnTIKO NTUXIO
avaTaTng (7nc) TAENG, yia OAeC TIC KATNyopieg Twv €pywv (Oikodopika, Odonolia, AIHEVIKA, YOPAUAIKa,
HAekTpoAoyikd, Biounxavika kai Evepyeiaka).
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2006
SUMMETOXN OTIC CUKBACEIC Napaxwpnong Tou AuTokivnTodpopou Alyaiou kal Tng OAupniag OdoU

2007
E€ayopd Tou nmAslown@ikoU NakéTou WeToxwv TG ETaipeiag and Tnv J&P-ABAZ kal €vTagn oTov OpIAO
ETAIPIOV TNG

2016
MwAnon Tou cuvolou Twv dpacTnpPIoTATWV TNC ETaipeiac otnv nepioxn] Twv HvwpEveov ApaBikov
EpipdTwv

3.5 Eniokonnon TnG Enmixeipnuartikng Apacrnpiotnrag Tng Eraipeiag

3.5.1 AvTIKEipEVO ApacTnpIoTNTAG

O! KATAOKEUEC 10TOPIKA anoTeAoUv To Baciko Touéa dpaaTnplionoinang Tou Opilou, We eEeidikeuan aTa
ANIEVIKA, Ta NePIBAAOVTIKA Kal TA EVEPYEIAKA €pya, eV TO TEAEUTAIO DIAOTNUA £XEl BApUVEl N onuaocia
NG dlaxeipIonG CUPBACEWY NAPAxwpPnonc.

O 'Opihoc avayvwpilel Toug ava@epOPevouG oTov KATwO! Mivaka ENIXEIPNHATIKOUC TOMEIC WC TOUG
A€IToUupyIKOUC TOU TOMEIC, O onoiol Xpnaoigonolouvtal and Tn Aloiknon yia €0wTepIKoUC akornouc. Ol
oTPATNYIKEC ano@doelg Tng Oioiknong AauBavovral pPe PAcn TA aAvanpooapUOCHEVA  ASITOUPYIKA
anoteAéopaTta Tou kabe napoucialOPEVOU TOWEA, Ta onoid XenaolponoloUvTal yia TNV PETPNON TG
anodoTIKOTNTAG TOUG,

>TIC AoinéG dpaoTnpidTnTeC neplAapBavovTal £€00da Mou NPOEPYOvVTal: d) and napoxrn UMNPECI®V
eAIPEVIOPOU oKaPWV avayuxnc Kai B) and napoxry unnpeoiwv unooTnpIENG KOIVOMPA&iwv OTIC OMOIEC
OUMHETEXEI 0 ‘OMIAOC.

ANAAYZH ENOMOIHMENQN ANOTEAEZMATQN ANA TOMEA APAZTHPIOTHTAZ
nood oe € Kataokeuég | Mapaxwpnoeig Moingg ZUvolAo
ApaoTnpIOTNTEC
2016
KaBapég NwAnoeig * 39.552.683 0 0 39.552.683
MikTO Képdoc (17.960.938) 0 (81.567) | (18.042.505)
Képdn EKPETAMEUONC (27.665.079) 0 (320.183) | (27.985.262)
KEpdn Karaveunuéva (27.570.214) 74.435 (332.469) | (27.828.247)
2015
Kabapéc MNwAnoeic * 39.038.977 0 97.151 39.136.128
MIkTO KEpSOC 844.764 0 (2.395.721) | (1.550.957)
KEpdn EkpeTaAAeuanc (6.039.239) 0 (2.606.553) (8.645.792)
Képdn Katavepnpéva (6.075.325) 231.000 (2.653.872) | (8.498.196)

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TNG XProng 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kal £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xprong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprong 2016.

* KaBapec MwAnoeic = MwANOEIC YETA TNV aPaipean TUXOV VOOOUIAIKOV CUVAAAYmV

H Baoikn nnyn €06dwv Tou OiAOU €ival N EKTEAEON KATAOKEUAOTIKWV EPYWV, EVM N CUUHETOXN TWV
napaxwpnoswv Kal Aoinwv dpacTnpIoTATWY 0T JIUOPP®WON TWV ANOTEAEOUATWY €ival NoAU XaunAn.
O1 napaxwpnoeig el0pEpouv BeTIKA 0Ta anoTeAéopaTa Tou Opidou otnv unod e&Etaon OieTia, alAd n
{nuioyovoc anodoon TOU KATAOKEUAOTIKOU TOMEA Kal TwV AoINwV dpacTnpIoTATWV odnyei To GUVOAIKO
anoTéAeapa Tou Opilou oe {npieg Tnv idia nepiodo.
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3.5.2 Kupi1oTepeg AYOpPEG

O 'OuINoG £xel pakpd euneipia ano Tnv ekTEAEDN £pywv aTov MMNepaikd KOAMO, OpwC PYETA TNV NpdogpaTn
nwANCN TOU GUVOAOU TwV dpACTNPIOTATWY TOU OTNV MEPIOXN AUTN, TO Tpéxov OIA0TNKA N Napouacia
Tou oTo EwTePIKO nepiopileTal oTnv Kunpo.

O yewypa@ikoi TOWUEIC yia TOUC OMOIOUC avagEPOVTal Td OIKOVOMIKA anoTeAEopaTa dlakpivovtal o€
EANGOa kal eEwTEPIKO.

ANAAYZH ENOMOIHMENQN ANOTEAEZMATQN ANA FrEQrPA®IKO TOMEA

rnood o< €

EAAGOa

EEwTEPIKO

2UvoAo

2016

Kabapéc MwAnoeic *

39.546.243

6.441

39.552.683

Aeiroupyikd AnoTéAeopa

(17.491.885)

(10.493.376)

(27.985.262)

KEPDN / (Znuiec) pera and popoug, anod

ouvexI{OMEVEG Kal OIOKOMEIOEG (15.523.420) (2.035.625) (17.559.045)
OpaaTnpIOTNTEC

2015
KaBapéc MNwAnoeig * 29.781.240 9.354.888 39.136.128
AsiToupyikd AnoTéAeoua (9.338.635) 692.842 (8.645.792)
KEpdn / (Znuiec) peta anod gpopouc, ano
ouveXI(OMEVEG Kal OIAKOMEITEG (5.975.608) (31.698.684) (37.674.292)

dpaoTnPIOTNTEC
Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG XProng 2016 ol onoiec ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xpriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprnong 2016.

* KaBapec MwAnoeic = MwANOEIC YETA TNV aPaipean TUXOV VOOOUIAIKOV CUVAAAYmV

3.5.3 XapTo@uAakio 'Epywv uno EkTéAeon

To aveKTEAEGTO UMNOAOINO KATAOKEUAOTIKWY £PYWV OE Mia OEOOUEVN XPOVIKN OTIYUN avTinpoowneUel TO
TUAMa kaBe piag epyoAaBikng oUpBaong Tnv onoia €xel unoypdwel o ‘OMIAOG Mou Oev EXEl aKOWn
anoTunwOsi OTIC OIKOVOUIKEC KATACTACEIC TOU WC NPOC TNV napaywyrn £00dwv Kal gE0dwV,
g€aipoupEvav kanoiwv danavwv yia TNy UNooThpIEN TwV £pYWV, ONWGE N €kO0CT EYYUNTIK®V EMICTOAWY.
Ynd auTh TNV €vvola, TO AVveKTEAEOTO UMOAOINO Epywv eival pia £vdeiEn yia Tnv dlauopewon Tou
KUKAOU €pyaociov oTo SIAoTNHA MOU AnodEVEl JEXPI TNV OAOKANPWAON TWV GUPBACEWY auToV.

H petaBoAr) Tng a&iac Tou avekTéAeoTou unodloinou £pywv Tou OpiAou PETAEU SIAPOPETIKWY XPOVIKWOV
onueinv opeiAeTal kaTa KUPIO AOYO OTNV €KTEAECN AUTWV TWV £PYywV, n onoia anoTeAsi To Bacikod
oToIXEI0 TOU KUKAOU €pyacionv Tou Opilou nou kataypageral aTnv diavubdeioa Xpovikn nepiodo. ‘OpmG
Oev pnopei va undp&el avTioToIXIoN TOU AVeKTEAEOTOU UNOAOINOU EPYWV WE TOV KUKAO £pYAcIOV TOU
Opilou OIOTI TO avekTEAEOTO UMOAOINO €nnpealeTal BETIKA 1 apvnTIKA Kal anod pia osipd AAwv
napayovTwv népa ano Tnv eKTEAEON Twv £pywv. EIBIKOTEPA, TO AVEKTEAEGTO UMOAoINo Tou Opilou
MeTaBAAAeTal onoTe avahapPavovTal veec oUPBACEIC EpYWV 1 AKUPWVOVTAI KAMOIEC UNAPYXOUTEC, OTaV
yivovTal avanpooappoyéG npoinohoyiopoU TwV UNAPXOUCWV CUMBAcEwV Adyw avaiAnync npoobeTwv
€PYAcioV f / Kal ouvaA\aypaTikwv PETABOAWY TWV €PYWV OTO €EWTEPIKO MOU €XOuv ouvagOei ot
VOUIONA €KTOC €UPW, Kal OTAV €KJIOOVTAl OPICTIKEG DIQITNTIKEC ANOPACEIC YIa EKTAKTEG Kal anpOBAENTEC
anolnMINCEIC 1} ENIXOPNYNOEIC HETAEU Tou KUpIou Tou €pyou kal TOU KATAOKEUAGTH.

Enionuaiveral 6T n didpkeld TWV OUPBACEWY NOIKIAEl, kal ouviBwe diapkei and Aiyoug PNAVEG €wc OUO
nepinou Xpovia, eV UMNAPXOUV Kal MEPINTWOEIC CUPBACWY OUVTAPNONG & AEITOUpyiac unodopwY Kal
MNxavoAoyikoU EonAiopoU nou SiapkoUv NEPICTOTEPO.

To XapTOQUAGKIO TwV UMO €EKTEAEON Epywv Tou Opilou, BACEl unoyeypauUéVWV OCUPBACEWV TNV
31.12.2015 ka1 Tnv 31.12.2016 kai cUP@wva Pe To AleBvég AoyiaTiko MpoTuno 11 €ixe wg €ENg:
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EPIrA OMIAOY AGHNA ATE

AZIA
2YMBAZHz
31.12.2015

nozo

ANEKTEAEZTOY
EProy

31.12.2015

A=IA
2YMBAZHZ
31.12.2016

nozo

ANEKTEAEZTOY
EProy

31.12.2016

EPIrA EKTEAOYMENA 100% AMNO AOGHNA
ATE

A.1

AHMOZIA EPTA EZQTEPIKOY

78.732.766

730.435

78.732.766

768.367

ANAKATAZKEYH AKPOY 29 A/T KAI ANAKATA>KEYH
- ZYNTHPHZH AOINQN EZTPQMENQN EMIGANEIQN
2TO A/A ZOYAAZ (K-413N)

11.956.313

35.486

11.956.313

34.792

AEMTOMEPHZ MEAETH-TTPOM.EZOMNAIZMOY KAI
KATAZKEYH ANABAGMIZHZ TEPMAT.ZTAGMOY YOA
PEBYGOYZA

22.008.664

693.304

22.008.664

693.304

AHZ AGEPINOAAKKOY-
MEAETH,MPOMHOEIA,META®OPA,ETKATAXTASH KAI
©EZH ZE AEITOYPI'TA AYO IAIQN MONAAQN
ErKATEZTHMENHZ I>XYOZ 50 Mwe EKAZTH,ME
KAYZIMO MAZOYT XAMHAQY ©EIQOY KAI
AYNATOTHTA KAYZHX ©YZIKOY AEPIOY,META TQN
BOHOHTIKQN TOYZ EFKATAZTAZEQN

40.754.089

40.754.089

37.448

ANABAOMIZH TQN EFKATAXTAZEQN EKOOPTQHX
KAYZIMQN,ME YINOGAANAZZIO AINAO METAAAIKO
OMOAZ=ONIKO HAEKTPIKA ©EPMAINOMENO KAI
MONQMENO ArQro,riA THN NMAPAAABH MAZOYT
XAMHAHZ NEPIEKTIKOTHTAX ZE OEIO,2ZTOYZ AHX
NINOMEPAMATQN KAI POAOY.

4.013.700

1.645

4.013.700

2.823

A.2

IAIQTIKA EPTA EZQTEPIKOY

99.448.770

26.709.145

117.777.444

19.653.796

MEAETH-KATAXKEYH TMHMATOZX TOY EPTOY MAGE
MAAIAKOZ-KAEIAI AMO TON ANIZOMNEAO KOMBO
KAEIAI EQZ TON ANIZOMNEAO KOMBO PAXQN

47.477.293

31.943

49.650.000

1.957.893

MEAETH-KATAXKEYH TMHMATOZX TOY EPIOY
EAEYZINA-KOPINOOZ-TTATPA-TTYPITOZ-TZAKQNA

43.000.000

19.715.812

59.155.967

10.825.248

YMNEPIOAABIA HAEKTPOMHXANOAOTIKQN
EPFAZIQN ZTO EPIrO "ENEKTAZH AIAAPOMOY
MPOZAMOTEIQZEQN AEPOZKADQN 10-28 (META
MAPAAAHAQY TPOXOAPOMOY) TOY KPATIKOY
AEPOAIMENA OEZZAAONIKHZ "MAKEAONIA™

8.971.477

6.961.390

8.971.477

6.870.655

A.3

AYTOXPHMATOAOTOYMENA (REAL
ESTATE)

5.005.500

2.235.758

5.005.500

2.235.758

E=AOPO®OZ OIKOAOMH KAI IZOIEIO KATAZTHMA
META YNOTEIOY EMI TQN OAQN ZINQMHZ-
APXIMHAQY-®QKA-XP. ZMYPNHZ >TH NEA IQNIA
BOAOY- OIK.TETP.313

2.355.500

405.430

2.355.500

405.430

MENTAOPO®OZ OIKOAOMH META YTMOI'EIOY 2THN
OAO AOBPOYTZIOY 2TH AAPIZA-OIKOA.TETP.586A

1.000.000

180.328

1.000.000

180.328

OIKOAOMH KONAYAH-ZINQMHZ-APXIMHAOYZ-
OIKOA.TETPAT.315

1.650.000

1.650.000

1.650.000

1.650.000

EPrA EEQTEPIKOY

162.326.354

53.631.951

162.326.354

0

MEAETH-KATAZKEYH ArQrQN EKBOAHZ TQN
BIOAOTTKQN KAGAPIZMQN MONAAAZ BOPEIAZ
CONSTANTZA KAI NOTIAX EFORIE

23.025.041

5.942

23.025.041

YAS ISLAND DEVELOPMENT, ZONE K,
INFRASTRUCTURE WORKS

Ix ABHNA ate
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SYNOAO EPFQN EKTEAOYMENQN 100%
AMNO AGHNA (A1+A2+A3+A4)

345.513.390

83.307.289

363.842.064

22.657.921

EPIrA EKTEAOYMENA YO
KOINOMPAKTIKH MOP®H TH: AOHNA
ATE

B.1

AHMOZIA & IAIQT. EPTA EZQTEPIKOY

388.217.417

15.386.301

388.217.417

30.381.535

NEOZ AIMENAZ HTOYMENITZAZ A" ®AZH

22.631.151

18.284

22.631.151

18.283

KATAZKEYH NEOY EMIOPEYMATIKOY ZTAGMOY
OAYMMIAKHZ AEPOIMOPIAZ 2TO NEO AEPOAIMENA
AGHNQN

4.016.533

29.043

4.016.533

28.757

OAYMIMIAKO KENTPO IPAMTOY TYMOY (M.P.C.)

28.298.980

1.215.462

28.298.980

1.215.462

KATAZKEYH OAYMIIAKOY KENTPOY IZTIOMNAOIAZ
(Ar1I0z KOZMAZ) - EPTA B' ®AZHZ

33.547.081

94.268

33.547.081

94.265

EFNATIA OAOZ : EPTAZIESX OANOKAHPQZHZ AlMO A/K
2EANQN EQZ A/K IQANNINGN 1.2.2/3 - 1.3.1/2 -
2.1

29.517.493

28.088

29.517.493

25.324

KATAZKEYH TMHMATQN AYTOKINHTOAPOMOY ArMNO
A.K. ©EPMOIMYAQN MEXPI NEA KOITH ZMEPXEIOY
(X.0. MEAETHZX 18+000 EQZ X.0. 26+800) KAI ArO
A.K. POAITZAZ MEXPI A.K. Al'. MAPINAZ (X.0@.
MEAETHZ 3+500 EQZ X.0. 12+000), QZ EMEKTAZH
TOY A=ONA MAGE XTO TMHMA >KAPO®EIA - AAMIA-
PAXEX

61.695.793

3.972

61.695.793

8.268

EMEKTAZH AIAAPOMOY MPOZAMNOIEIQZEQN
AEPOZKA®QN 10-28 (META MAPAAAHAQY
TPOXOAPOMOQY) KPATIKOY AEPOAIMENA
OE>>AAONIKHZ 'MAKEAONIA'

103.213.898

7.199.010

103.213.898

9.957.733

MONAAEX ZYMIMAPATQIHX HAEKTPIKHZ &
©EPMIKHZ ENEPIEIAZ >TO KEAW (A-417)

10.766.518

16.085

10.766.518

15.303

TMHMA "KOYMAPIA - ATTA ANASTASIA" :
AMOKATASTASH TMHMATOS KAI OAOKAHPQSH THE
SHPAITAS 52 - EPFAZIES OAOKAHPQEHE AMO X .O.
16+114 EQS X.0. 17+931 (1.2.3)

4.041.251

17.548

4.041.251

12.939

10

NAEITOYPIIA KAI 2YNTHPHZH TQN EFTKATAZTAZEQN
TOY KENTPOY EMEZEPIAXIA> AYMATQN
WYTTAAEIAZ (KEAW) A-440

50.113.719

1.050.941

50.113.719

1.049.876

11

AEITOYPTIA KAI YNTHPHEH TQN EFKATASTAZEQN
TOY KENTPOY EMEZEPrASIAS AYMATQN
WYTTAAEIAS (KEAW) Ap. SUpB. 14194416-3

39.900.000

5.474.318

39.900.000

17.777.032

12

ErKATAXTAZH NEQN AEPIO®YAAKIQN KAI AOIMEZ

EPIAZIES MPOZQPINHZ AMOKATASTASHX MPANOYZ
NOIQ KATOAIZOHZHZ >TO KENTPO EME=EPrAZIAZ
AYMATQN WYTTAAEIAZ (KEAW) A-446

225.000

14.577

225.000

13

2YNTHPHZH TQN EMTKATAZTAZEQN
YITPOMOIHMENOQY ®YZIKOY AEPIOY ZTH NHZO
PEBYOOYZA - XYMBAZH Ap. 705/14

250.000

224.705

250.000

178.293

B.2

AYTOXPHMATOAOTOYMENA

26.670.760

5.965.286

26.800.000

5.680.505

MEAETH-KATAZKEYH TMHMATOZX TOY EPIOY MAGE
MAAIAKOZ-KAEIAL ArO TON ANIZOMNEAO KOMBO
KAEIAI EQ> TON ANIZOMNEAO KOMBO PAXQN 1

7.670.760

53.280

7.800.000

71.830

MEAETH-KATAXKEYH TMHMATOX TOY EPIOY
EAEYZINA-KOPINOOZ-TTATPA-MYPIrOZ-TZAKQNA 1

19.000.000

5.912.006

19.000.000

5.608.675
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B.3| EPTA EEQTEPIKOY 167.980.664 12.568.851 | 167.980.664 17.462.080

AMOKATASTASH OAOY DN6 TMHMA CRAIOVA -

1 | DROBETA TURNU SEVERIN, X.0. 268+390 - X.0. 5.467.357 421.934 5.467.357 421.934
298+000. ZYMBASH 4R12
BUCHAREST WASTE WATER TREATMENT

2 | PLANT. REHABILITATION : STAGE 1 49.713.307 16.809 49.713.307 16.318
2004/RO/16/P/PE/003-3

3 | ZYMBAZH MEAETH2 KAL KATAZKEYH2 TH2 MAPINAZ 1415 800.000 12.130.108 |  112.800.000 17.023.828
AEMESOY
ZYNOAO EPFQN EKTEAOYMENQN YO
KOINOMPAKTIKH MOP®OH (B1+B2+B3) 582.868.841 33.920.438 | 582.998.081 53.524.120
FENIKO ZYNOAO EPTQN (A+B) 928.382.231 | 117.227.727 | 946.840.145 76.182.041

Mnyn: ZToixeia ensEepyaocpéva and Tnv ETaipeia

3.5.4 To NopoOeTikO MMAdicio Tov KaTtaokeuaoTikev ETaipiov

To 1oxU0V VouOoBETIKO NAGioIo nou JIENEl TNV AEITOUPYId TWV KATAOKEUACTIKWY ETAIPIQV OTN XWPA HAg
givar 101aiTeEpa avenTuypévo kal auaTnpo. To nAdiolo auTo éxel diapopPweei o peyaho Badog xpdvou
Kal O€ guvapTNOn HE TIC EENIEEIC oToV KAGDO O€ dIAPOPEC PATEIC TNC OIKOVOUIKNG avanTuéng Kal Twv
KOIVWVIKQWV avaykwv TnG Xwpac, aAd kal Tng evapuoviong kali npoodpdoync Me Ta Eupwnaika
VOOBETIKG NpdTUNA.

Mépa and Ta Tunika {nTrPaTa Nou avTIMETWNICEl onoladnnoTe VOUIKO Npoowno nou dpacTnplonoieiTal
ENIXEIPNUATIKG OTn XWPd Hac, n vodoBesoia nou OXeTIETAl PE TIGC KATAOKEUAOTIKEG €TAIPIEG PUBWICEl
ooBapd {ntruaTa onwg ol diaywvioTikEG diadikaoieg kai n eniBAewn yia €pya Tou Onpoaiou, N papuoyn
TWV MEAETWV KATAOKEUNG, N TNPNON TWV YEVIKOV OIKOJOUIKOV KAVOVIOU®V KAl TWV MOAEOJOMIKWV
olaTa&ewv, n NpoaTaacia Tou NePIBAAOVTOG, N AoPAAEId TOU NPOownIkoU Ka.

EvOeikTIKA, oI BACIKOi VOUO! YId TOV KATAOKEUAOTIKO KAADO, Wadi PE TIC TPOMOMOINCEIC Kal BEATIWOEIG
TOUG JE WETEMEITA VOUOBETAKATA, €ival Ol NAPAKATW:

o N.3669/2008, pe Tov onoio KupwONKe n KwdIKoMoinon TNG VOPoBesiag TnG KATAGKEUNG
Onuyooiwv Epywv.

o N.3886/2010, pe Tov onoio kKaTapyeital o NAAAIOTEPOC OXETIKOG VOUOG 2522/1997 kal €l0AyeTal
n OIKaoTIKr NpooTaacia yia diapopEC Nou MPOKUMNTOUV KAtda Tn diadikacia mou nponyeitar Tng
olvayng oupBaccwv dnuoociwv E£pywv, kal opilel TIC MPOUMNOBECEIC KAl OpouG akUpwonNG
napavoua ouvagBeioac dnuodoiac ouyBaonc kabwe kal TV aiwon yia anolnuiwon, &ve
napdMnAa ennpealel TIG NpoBeopieq kal Tov TPOMo AoKNoNG NPOoPUYWV oToug OlEBveic
dlaywviopoUc. Me 1o vOpo autd n EAAnvikr vopoBeoia evapuovioTnke pe Tnv Odnyia
89/665/EOK ToU ZupBouAiou Tng 21.06.1989 kai Tnv Odnyia 92/13/EOK Tou ZupBouAiou TNG
25.02.1992, 6nwg Tpononoinénkav pe Tnv Odnyia 2007/66/EK Tou Eupwnaikou KoivoBouAiou
Kal Tou ZupBouAiou Tng 11.12.2007.

o N.3389/2005, pe Tov onoio puBuilovTal ol dpol kal npounoBéosic cUUNPA&ng Tou EAAnvikou
Anpociou kal Tou 1IDIWTIKOU TOMEQ YIa TNV EKTENEDN £PywV Kal TNV MAPOXH UNNPECI®V NOU
avnkouv aTnv appodioTnTa TwV ANUOCIWV (POPEWV.

o K.N. 2190/1920, o onoiog anoTeAei Tov Bacikd vOpo nepi oUOTAonG kai AEIToupyiag Twv
Avovipwv ETaipiov otn Xwpa pac, kar evOEIKTIKA puduilel {NTANATA OXETIKA UE TO WETOXIKO
KEPAAAIO, TIG YEVIKEC OUVEAEUOEIC Kal TO OIOIKNTIKO GULBOUAIO TWV ETAIPIBV.

3.5.5 ‘Aula Mepiouciaka ZTolxeia
Ta alAa oToixeia Tou evepynTikoU Tou Opidou nepihapBavouv ayopacBev Aoyiopikd, AoyioTiknG aiag
€16.438 Tnv 31.12.2016 évavTi €42.015 oTo TEAoG Tou 2015, oUPPWVA KE GTOIXEIA TWV ONHOCIEUPEVWV
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OIKOVOMIK®OV KATAOTACEWY TWV AVTIOTOIXWV XPrOEWY Nou £xouv ouvTaxdei kata AMXA ano Tnv Etaipeia
Kal £XouVv eAeyXBei ano opkwTO EAEYKTNH-AOYIOTT).

H afia Tov diAwv nayiov oToixeinv Tou gvepynTikoU Tou Opilou Baivel peioUpevn kabwc, napd Tn
OUVEXN avavéwar TOU XPNOILOMOIOUUEVOU AOYIOHIKOU, TO KOOTOG KTNONG TWV VEWV MNPOiOVTwY Eival
XauNAO 0t ox£on Pe TIC OIEVEPYOUUEVEG aMOCBECEIC €ni TOU AOYIOMIKOU Mou €Xel anokTnOesi oTo
napeAd8dv. H nwAnon Tou cuvolou Twv dpaocTnploTATWV TN ETaipeiac ota Hvwpéva ApaBika Epipdra
oTo a’ €Eaunvo Tou 2016 0dryNnoE O NEPAITEPW HEiWOn TNG agiag Twv alAwv nayiwv.

3.5.6 I310kTnTA AKivnTa

>Tnv 1010kTNoia Tou OpiAou undpxouv dIAgopa akivnTa o APKETEC NEPIOXEC TNC Xwpadc (ATTIKN, Adpioa,
Mayvnaia, Kopivbog, AéaBoc, Axaia, BoiwTia). Ta akivnta autd nepihauBavouv oikoneda, aypoTepdyia,
BIOUNXAVIKEC KAl anoBNKEUTIKEG EYKATAOTACEIC, YPAPEIQ, KATACTNAUATA Kal dlayepioyara.

Me nuepounvia avagpopdc Tnv 31.12.2016, oUP@WvVa Pe OTOIXEI EMIOKONNUEVA and OPKWTO EAEYKTR-
AhoyioTn), n a&ia Twv 16 nio onuavTikwv akiviTwy Tou Opidou avepxoTav o €6.589.983 kaTtd Ta Aidvn)
NoyioTika MpoTuna. Kata tnv idia nepiodo, ugioTavTal eunpayuarta Bapn ni Twv Napanavew Kupiwv
akiviTwv TnG ETaipeiag wg ouveyyuntng unép Tng KNTpIKNG ETaipeiag J&P-ABA= AE npog €Eao@alion
anaImioswyv opdoAoyloUxwv Tpanelwv, yia TNV €kdoon Kolvou odoAoyiakoU daveiou. Eniong yia Tov idio
Aoyo €xouv evexupiaotei: 1. Ygiotapeveg anarnoeic Tng AOHNA ATE ek KpaTnoswv KAANG eKTEAEONG
Epywv. 2. MeAOVTIKEG ANAITAOEIC ano TNV EKTEAEON €PYwWV Kal HEANOVTIKEG ANAITAOEIC €K KPATHOEWV
KaAnG ekTéAeong kal 3. EnidIkeG UPIOTAUEVEG ANAITAJEIG.

3.5.7 MnxavoAoyikdg EEonAiopog — MeTagpopikda Méoa

Ma TNV €KTEAEON TWV KATACKEUAOTIKOV £pYwV Mou €xel avalapel kal diekdikei, o ‘OMIAoG dlaBETel Eva
oUVOAO XEPOaiou Kal NAWTOU PNXavoAoyikoU EONAICHOU Kal JETAPOPIKWV HECWV, ONWE NAWTOI YEPAVOI
& ekokageic, QopTNYIOEG, PUMOUAKA, MPNXavAuaTa aveAkuong & kaBéAKuoNnG okagwv, @opTnyd,
£PMICTPIOPOPOI KAl €NACTIXOPOPOI TNAEOKOMIKOI YEPAVOI, (POPTWTEG, YEVVITPIEG, AEPOCUMMIEOTEC,
avTAigg, JIaOTPWTNPEC KAl CUYKPOTAKHATA NAPAywyrc OKUPOSEUATOC, CUMMIECTEG & JIANOPPWTEC YaIWY,
UDPAUAIKOI EKOKAEIC, KA.

JUvoAIKG, oUPpwva pe aToixeia TnG 31.12.2016 (un eniokonnuéva and opkwTO €AEYKTR), O KUPIOG
MNXavoAoYIKOG €E0NAICUOC Kal Ta YETAMOPIKA Péoa Tou Opilou nepihapBavouv 30 NAwTA péoa kar 102
XEPOQia PEOA KAl UNXAvNUATa TAa ONoia OUVTNPEI 0€ EUXPNOTN KATACTAON YIA TNV EKTEAEDN £PYWV, EVW
undapyel kai BondnTikdG £E0NAIOHOG anoTeAoUpevog ano nepinou 100 nAwTd kai 550 xepaoaia.

3.5.8 ZnpavTikéG oupBAocElg

MEow TNC TAUTOXPOVNG EKTEAEONC APKETWV KATAOKEUAOTIKWV £pywv, N AOHNA ATE cuvepyaleTal pe
MeyAho apiBuo nehatwv otnv EAAGDa kal To €EWTEPIKO, €MITUYXAvOVTac IkavonoinTikn 0lacnopd
KIvOUVOU WG NPOC TO NEAATOAOYIO.

>Tnv nAsloyn®ia Toug, ol NeAaTeg Tou Opilou €ival KpaTikoi (POPEIC, KE ONUAVTIKA Napoudia Tou
EMNvIKoU Anpogiou kal Tou eupUTEPOU dNHOCIOU TOPEA, KABWG EMIONG TNG KUBEPVNONG TwV HVWUEVWDV
ApaBikwv Epipatwv (€wg kar To 2015, npiv TNV NWANCN TOU GUVOOAOU TwvV OpdcTnpIOTATWV TNV
nepioxr), alAa kai Tou €pyou napaxwpnong Tng Mapivag Agpeoou otnv KUnpo, onwe npokUnTel ano
Tov NapakdTw nivaka:

ZHMANTIKEZ ZYMBAZEIZ ME NEAATEZ
nood o< € 2016 % 2015 %
NwAnoeig
EMnviké Anpoaoio 39.034.748 | 98,7% 29.299.569 | 74,9%
Mapiva Agpegol, Kunpocg 0 0,0% 9.212.271 | 23,5%
Noinoi MeAdTecg 517.935 1,3% 624.288 1,6%
ZYNOAA 39.552.683 | 100,0% | 39.136.128 | 100,0%

Mnyn: >Toixeia ensfepyaocpéva ano Tnv Etaipeia
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3.5.9 ZnpavTikéG MoTmTIKEG — AavelakEG SUPPBACEIC
>Tov nivaka nou akohouBei napoucialovTtal ol davelakeG ouPPBATEIC nNou xel ouvawel n ETaipeia kai ol
evonoloUpevec BuyaTpikES TNG, Pe unoioino Tne 31.12.2016.

ZHMANTIKEZ NIZTQTIKEZ — AANEIAKEZ ZYMBAZEIZ OMIAQY, 31.12.2016

1ood o€ €
Mepiypapn OpoAoyiaka Aoina Leasing Z0voAa
Adaveia Adaveia
MHTPIKH ETAIPIA
ALPHA 0 107.870 0 107.870
YNOK/MATA EEQTEPIKOY

KYTPOZ 0 333.974 333.974

LEASING 0 0 0 0

KOINOMPAZIEZ
K/= AOHNA - AKTQP (MAKEAONIA) 0 490.000 0 490.000
2YNOAA MHTPIKHZ 0 931.844 0 931.844
OYIATPIKEZ

EPIFONET AE 0 226.386 0 226.386
ZYNOAA OMIAOY 0 1.158.230 0 1.158.230

Mnyn: >Toixeia ensfepyaocpéva ano Tnv Etaipeia

O 'OpiAog Oev xel ouvawel daveliake oupPBaoslg Petda Tnyv 31.12.2016.

3.5.10 Ac@aAioTikn MoAImikn
>Tov napakdTw nivaka sygavifovral Ta aopaMioTrpia cupBoAaia Tng ETaipeiag Ta onoia BpiokovTal o
I0XU KATda TNV nUEPOunvia ava@opdc Tou napovTog EvnuepwTikoU AgATiou:

AXTIKHZ EYOYNHZ (PI)

. . , Alapkeia | Ao@alilopevn Agia / AOQAaAIOTIKN
Eidog Acpahiong Angn (étn) | AveTara 'Opia Euluvng ETaipeia
NAQTOY EZOMNAIZMOY 28.02.2018 1 €11.886.962 BLUE AIGAION

ASOAAIZH OXHMATQN 31.12.2017 1 €25'.242 , GENERALI
Kal aoTIKr eubuvn
META®OPQN 01.04.2018 1 €10.000.000 EYPQIMH AETA
EYOYNHZ ZTEAEXQN
AIOIKHEHS. (D&O) 01.08.2017 1 €20.000.000 AIG
MHXANIKOZ INTERAMERICAN -
E=OMNAIZMOZ (CPM) 31.05.2018 1 €4.010.000 GROUPAMA
ENATTEAMATIKH2 15.04.2018 1 €10.000.000 GENERALI

Mnyn: ZToixeia ensfepyaocpéva ano Tnv Etaipeia

H ETaipeia kaAUNTETAl aOQANIOTIKA &vavTl BACIKWV KIVOUVWV MOU anoppeoUV anod Tnv EMIXEIPNUATIKN
TNG dpacTnPIOTNTA OE AVAYVWPIOUEVEG AOPAAIOTIKEG eTalpiec. H aopalioTikr) KGAuwn dIENETal ano Toug
OUVNBEIC OPOUC TWV ENIYEPOUC GUMPBOAGIWY Kal KPIVETAI ENAPKAC OTO GUVOAO TNG,.
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H ioxUouoa aogahioTik) kaGAuwn Tou nAwToU €€onAiopoU Tou Opikou KaAUMTEl NAAPWC TNV
avanooBeoTn AoyioTIKr Tou a&ia, Uyoug €7.766.076 ONWG anoTUNWVETAI GTIC EVOMOINMEVEC OIKOVOMIKEC
kataoraoeic TG 31.12.2016. MNa Ta oxAuaTa kal Tov Hnxavohoyikod £EonAiopd Tou Opilou eniong
undpyel NANPNG ac@aMIoTIK) KAAUWN TNG AOYIOTIKNG Toug agiac.

O1 Baoikég aoPaliosic NapEXoUV KAAUWN TwV Nayiwv OTOIXEIWV TOU EvePYNTIKOU anod KATAGTPOPIKOUGC
kar Aoinoucg KivOoUvoucg, JE EUpaon oTov NAWTO kal Xepodio pnxavikd €EonAiopo otnv EAAGda kai 1o
€EWTEPIKO, AAAG Kal Ta ekTeEAOUUEVA €pya, KATA NEPINTWON. Ta ENPEPOUC AOPANIOTNPIA CUKBOAAIa TWV
£pywv KaAUNTOUV Kal TNV aoTikr uBUvn Tng ETaipeiag évavT TpiTwv.

Ma TNV KaTd vOPOo UMNOXPEWTIKN ao®aNion oxnuaTwy, n ETaipeia kaAUNTEl Ta oxnpaTa TG, WE NANPN
CUMMETOXN OTa EUpUTEPA aoPaMoTrpIa oupBoAala nou diaTtnpei o PNTPIKOG ‘OpIAoG J&P-ABAZ. Ouoing
Kal OTOV TOUEQ 1IaTPOPAPHAKEUTIKNG NEPIBAAYNC YIa TO NPoowmniko TN ETaipeiac, nEpav TNG KOIVWVIKNG
ao@aionc.

3.6 OpyavwTiki AIGpOpwon

3.6.1 MAnpoopisg yia Tnv J&P-ABAZ AE

O owhoc Tnc J&P-ABA= AE dpaoTnplonolsital gTouG KAAOOUC TwV KATACKEUWV Kal TG OIaxeEipiong
napaxwpnocwv. Eionypévn and 1o 1994 oto XpnuaTtiomrpio ABnvav, n J&P-ABAZ €xel OnUAvTIKN
napoucia oTta PeyaAUTEPa €pya Tou TOMOU, MG kai oTn diebvr) ayopd pe éugacn otnv Kunpo, Tn
Méeon AvaToAr] kal Tov Mepaikd KoAno.

O 'OpiAog TG J&P-ABA= nepiAapBavel eTaipeieg Pe pyoAnnTika nTuxia €wg kai 7" Taéng (avwTaTn) yia
£€pya Tou Anuooiou, aM\d Kal €TAIPEIEC PE CUMNANPWHATIKEG OpACTNPIOTNTEG, ONWG TNV avanTugn
aKIVATWV, TIC NPOKATAOKEUEC, TN OIAXEIPION NAPAXWPNOEWY YIA UNOOOUEG HETAPOPWV KAl ENIKOIVWVIWY,
Tn OlaxXEipIon £yKATAOTACEWY, TNV avanTugn Kal ekJeTaAeuon Avavewoipwy Mnyov Evépyelag, k.a.

Me nuepounvia avagopdc 31.12.2016, o 'Ouihog J&P-ABA= anapTieTal and TIC €ER¢ BuyaTpIKEC ETAIPIES
ol onoieg evonololvTal e TNV JEB0dO TNG OAIKNG Evonoinong:

Enwvupia % OUMPETOXNG TNG
J&P-ABA= A.E.
J&P-ABA= A.E., ABrjva MATPIKN
ETEO A.E., Ogg/vikn 100%
EABIE= O.E., Indvviva 60%
MPOET A.E., ABriva 100%
J&P DEVELOPMENT A.E., ABrjva 100%
TASK J&P ABA= A.E., ABrjva 100%
S.C."ISTRIA DEVELOPMENTS"” S.R.L, Poupavia 98%
CONCURENT REAL INVESTMENTS SRL, Poupavia 95%
SC BUPRA DEVELOPMENT SRL, Poupavia 99,93%
SOPRA AD, BouAyapia 99,99%
J&P-ABA= IKTEO A.E., Abrjva 94%
SC FAETHON DEVELOPMENTS SRL, Poupavia 100%
AGHNA A.T.E., Abriva 99,157%
E — CONSTRUCTION A.E., ABrjva 100%
MONDO TRAVEL A.E. (npnv TERRA FIRMA S.A.), ABrva 99,999%
J&P ABA= MAPAXQPHZEIS A.E. (npwnv AKINHTA EYBOIAZ A.E.), A@rva 99,967%
MAPINA AGHNON A.E., AGrva 85,7395%
J&P AVAX POLSKA, MoAwvia 100%
JPA TPIKAAA A.E., ABriva 100%
JPA KATASKEYH & AIAXEIPISH SXOAEIQN ATTIKHS A.E., ABriva 100%
GLAVIAM EAAAZ MONONMPOZQMH EME, Meipaiag 100%
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Mnyn: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOMIKEG KaTaoTaoelc TnG J&P-ABA= AE xprong 2016, ol onoieg
ouvTaxdnkav kata AMXA anod tnv J&P-ABA= AE kal £xouv gniokonnBei and OpkwTd EAeykTn-AoyioT).

O1 ouyyeveig eTaipieg Tou Opikou J&P ABAZ ol onoieg evonoloUvTal He TNV WéBodo TnG kabapnc BEong
gival ol kKaTwo:

Enwvupia % OUMMETOXNG
5N A.E., ABriva 45,00%
AGHNAIKOI *TAGMOI A.E., ABrjva 23,20%
ATTIKA AIOAIA A.E., ABrva 30,84%
ATTIKH OAOZ A.E., ABrjva 30,83%
POLISPARK AXTIKH XTAGMEYZH A.E., Abrjva 28,76%
3G A.E., ABrjva 50,00%
ENEPIFEIAKO KENTPO KYKAAAQN A.E., Abriva 45,00%
SC ORIOL REAL ESTATE SRL, Poupavia 50,00%
>TAOMOI AYTOKINHTQN OEZ>AAONIKHZ A.E. MAPAXQPHZHZ, ABrva 24,70%
>TAGOMOZ AYTOK/TQN N.ZMYPNHX A.E., AGrjva 20,00%
MAPKA ANAWYXHS A.E.(KANOE-KAITAK) , ABrva 29,70%
AYTOKINHTOAPOMOX AITAIOY A.E., Adpioa 21,25%
FE®YPA AEITOYPIIA A.E., AGrva 21,55%
FE®YPA A.E., ABrva 20,53%
MAPINA AEMEZQY, AehedoOg 33,50%
>TAOMOZ AYTOKINHTQN Ar.NIKOAAOY MEIPAIA A.E., ABriva 48,62%
METROPOLITAN ATHENS PARK A.E., ABrjva 22,91%
VOLTERRA A.E. (nponv APTESTHS A.E.), A6rva 50,00%
STARWARE ENTERPRISES LTD, KUnpog 50,00%
EAI= A.E., ABrva 31,97%

Mnyn: AnUOOIEUNEVEG EVOMOINUEVEG OIKOVOMIKEG KaTaoTdaoelg TG J&P-ABA= AE xpnong 2016, ol onoieg
ouvTayonkav katd AMXA anod Tnv J&P-ABA= AE kai €xouv eniokonnBei and OpkwTo EAeykTr-AoyioTh.

Enionc otov ‘Opiho J&P ABA= nepidauBdavovTal kai o katwO1 BuyaTpike enixelprioeic TnG AGHNA ATE
TIC OMNOIEG evonolei Pe Tn PEBODO TG OAIKNG vonoinong ) Tn péBodo Tng Kabaprg @<onc:

OAixn) Evonioinon
ATHENA LIBYA COMPANY, AIBUn 65%
AGHNA MAPAXQPHSEIY AE 99%
EPFONET A.T.E., ABrjva 51,52%
ATHENA ROMANIA SRL, Poupavia 100%

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAoTAOEIC TNG J&P-ABA= AE xpriong 2016, ol onoisg
ouvtayxdnkav katda AMXA and tnv J&P-ABA= AE kai £xouv eniokonnBei and OpkwTo EAeykTh-AoyioTn.

Evonoinon pys KaBaprj Oson

. % OUMMETOXNG
Enwvupia Tnc AOHNA ATE
BAKQN A.K.T.KT. & TE., EA\G3Q 25%
BIOENEPTEIA A.E. ASIONOIHZHZ ENEPFEIAKQN MOPQN, EANGSa 45%

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAoTAoEIC TNG J&P-ABA= AE xpriong 2016, ol onoisg
ouvtayxdnkav katda AMXA and Tnv J&P-ABA= AE kai £xouv eniokonnBei and OpkwTo EAeykTi-AoyioTn.
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EminpooBeTa, n J&P ABA= evonolei pe avahoyikr PEBoDO ouvolikd 90 Kolvonpagiec £pywv, €K TwV
onoiwv ol NapakaTw 46 agopouv otnv AOHNA ATE:

Enwvuia 'Edpa Zup/xn
1 | K/= AOHNA — KQNZTANTINIAHZ ABrva 50,00%
2 | K/= AGHNA — FCC ABnva 50,00%
3 | K/= AOHNA - BARESEL - ATTIKAT ABrva 34,00%
4 | K/= AOGHNA - LAND & MARINE ABrva 46,875%
5 | K/= AGHNA — SNAMPROGETTI ABnva 100,00%
6 | K/= AO-OEM.-EAA.TEX.-KQN.-TZAMIMPAZ ABrva 25,00%
7 | K/= AO-EA.TEXN.-OEM-PASS.-NMEPIBAAAON Oea/vikn 28,00%
8 | K/= A®.-OEM.-EA.TEX. - KTIPIO BYTIO®OPQN ABnva 33,33%
9 | K/= MAATAMQNA ABrva 19,60%
10| K/= AKTQP - AOHNA - EMIMEAOS (IBO) ABrva 26,00%
11| K/= BIOTEP — AOHNA ABnva 50,00%
12| K/= TE®OYPA ABrva 7,74%
13| K/= AGHNA-OEM/MH-ATTIKAT (EPMHZ) ABrva 33,33%
14| K/= OEM-EAA.TEXN.-AQ.-PASS.-GIOVANI ABnva 26,67%
15| K/= OEM/MH-AGHNA-KOPOTZHZ (IKAPOZ) ABrva 33,33%
16 | K/= AOHNA-AKTQP (MAKEAONIA) ABrva 70,00%
17| K/= TOYPIZTIKOY AIMENA AEYKAAAZ ABnva 22,50%
18 | K/= MHXANIKH - AGHNA (MPC) ABrva 50,00%
19| K= AQAQNH MOXAOZ - AOHNA ABrva 50,00%
20 | K/= NOZEIAQN ABnva 16,50%
21 | K/= MPOOAEYTIKH - AOHNA (KPATOBA) ABrva 35,00%
22 | K/= TEPNA - AOHNA (APAXOOZ-MEPIZTEPI) ABrva 37,50%
23| K/= AKTQP-AOHNA-OEM. (KAAATPABA) ABnva 29,00%
24| K/= APXIPOAON - AGHNA (GHZEIO) ABrva 50,00%
25 | K/= ATTIKAT - AOHNA (Ar.KOZMAZ) ABrva 40,00%
26| K/= AKTQP - OEM/MH - AGHNA (A380) ABnva 33,33%
27 | K/= AOHNA — J&P ABA= (ZKAP®EIA) ABrva 50,00%
28 | K/= AOHNA ATE -AKTQP ATE (A425) ABrva 50,00%
29 | K/= MOXAOZ - AGHNA (SHPAITA 32) ABnva 50,00%
30| K/= AGHNA - AKTQP (A-417) ABrva 70,00%
31| K/= AKTQP - AGHNA (BOYKOYPEZTI) ABrva 50,00%
32 | K/= KATAZKEYHZ MAAIAKOZ KAEIAI Adpioa 5,00%
33 | KATAZKEYAZT. K/=IA ANION KAEOX EAeuaciva 4,00%
34 | K/= AOHNA ATE-AKTQP ATE (A435) ABrva 50,00%
35| K/= AKTQP -AOHNA-TKOAIONOYAOZ (A-440) ABnva 48,00%
36| K/= J & P ABA= AE - AOHNA ATE (®A-275) ABrva 35,00%
37 | K/= AKTQP - AOHNA (A1618) Abrva 30,00%
38| K/= AKTQP - AOGHNA (A446) ABnva 30,00%
39| K/= J & P ABA= AE - AOHNA ATE (®A-705) ABrva 50,00%
40 | K/= TSO - APXIPOAON - EPTONET ABrva 22,95% *
41 | K/= APXIPOAON — EPFONET ABnva 25,50% *
42 | K/= TEXNIKH 2000 — EPTONET ABrva 15,30% *
43 | K/= A.JIPAAPHZ & >IA OF - EPFTONET ABrva 15,30% *
44 | K/= NPOET AE - EPTONET ATE ABnva 25,50% *
45 | K/= EPTONET ATE - MPOET AE (KQZ) ABrva 25,50% *
46 | K/= EURARCO SA - EPFTONET ATE (ZMNEPXEIOZ) ABrva 7,65% *
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Mnyn: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOMIKEG KaTaoTaoelc TnG J&P-ABA= AE xprong 2016, ol onoieg
ouvTaxdnkav kata AMXA anod tnv J&P-ABA= AE kal £xouv gniokonnBei and OpkwTd EAeykTn-AoyioT).
* 'EYMEDT ZUPHETOXN

Me OpacTnpiOTNTA O OAOUC TOUC TOWMEIC KATAOKEUNCG, ME €pya TMoMmikoU MnxavikoU, KTipiakad,
YOpauAika, Aipevika, Odonoliag, HAekTpounxavoloyikd, Evepyeiaka-Biopnxavika, Aiktua SowANVOoEwv
kalr duaikoU Aepiou, PE l0aywyn TEXVoyvwaoiac and 1o eEwTepikd, aA\d kal Pe €Eaywyn NPog TPITEC
XWpPeC, n J&P-ABA= AE nétuxe va avayvwpiletalr dieBvmg kal va anoTeAei ooBapd kal unoAoyioipo
OXNHa OTIC ouvepyaoieC TNG e OIEBVEIC 0IKOUG Kal PE TIC PEYAAUTEPEC KATAOKEUAOTIKEG ETAIPEIEC TOU
KOOHOU.

Ta Baoikd oikovopika oToixeia Tng J&P-ABA= AE oe evonoinuévn Baon yia tnv nepiodo 2015-2016
£XOUV WG akoAoUBwC:

Baoika Evonoinuéva Oikovopika Ztoixeia J&P-ABAS AE

1004 O€ € ekarouuupia 2016 2015
Oikovouikd AnoTeAéopara

KukAoc Epyaaoiov 541,2 456,2
MikTa AnoTeAéouara 30,5 68,3
Noind 'Ecoda, Alaypagéc & Anopeiwaelg Ynepa&iag (62,0) (13,7)
'E€00a Aloiknonc & AidBeong (25,1) (31,8)
AnoTteAéopara Zuyyevwv ETaipiov 27,4 10,2
KEpdn EKPETAAAEUGNG (29,1) 33,0
XpNUATOOIKOVOUIKA ANOTEAECUATA (29,2) (32,1)
KEpdn npd POpwv (58,3) 0,9
dopol (6,7) (6,2)
KaBapa KEpdn Mepiddou, anod ouvexI{OPEVEC Kal SIaKoNeioec OpaaTnpIOTNTEG (43,2) (37,6)
AlkaiopaTa Melowngiag 0,6 4,9
KaBapd Kepdn MeToxwv (42,6) (32,7)
IooAoyiopog 2016 2015
Mayio EvepynTiko 540,8 531,2
AnoB<para 33,3 36,8
AgdouAeupeves Anarmnoeig anod MeAdTeg 641,6 627,1
Xpnu/ka oToixeia 81aba.npoc nwAnan 3,6 12,1
AigBgoiya 85,7 103,8
>Uvoho EvepynTikoU 1.305,0 1.311,0
MakponpoBeaoc AQVEITUOC 420,5 419,2
Noinég Makponp. YNoxXpewoeig 89,5 85,8
MpounBeuTéc & Aoinéc Ynoxp. 527,6 456,2
BpaxunpoBbeopoc Aaveiopog 151,5 172,4
Kabapr) ©¢on 115,8 177,4
>Uvoho MabnTikou 1.305,0 1.311,0
KaBapoc Aaverouog 486,3 487,8
Tapeiakég Pogg 2016 2015
KEpdn npo ®dpwv, anod ouvexi{opeve dpaaTnpIOTNTES (58,3) 0,9
AnooBeoeig 7,8 8,5
MpoBAEYeIg 29,8 10,2
XpNUATOOIKOVOUIKA ANOTEAECUATA 29,2 30,5
Aoind XToixeia 0,5 (4,5)
MeTaBoAr Kepahaiou Kivnonc (13,4) (41,7)
AerToupyIikeg Pogg, and ouvexI{oUeveg kal dlakoneioeg 6pacTnNPIOTNTES (21,6) (15,9)
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EnevOuTIkEC Pogc, anod cuvexI{OPEVEG Kal dlakoneiosc OpaaTnpIOTNTEG 6,7 53,3

XpnuUaToolkovouikeéG  Pogc, and  ouvexiloyeveC  kal  OIAKOMEIOES (3,2) (13,7)

OpaaTnpIOTNTEC ! !

>uvoAIkn Tapeiakn Porj, ano ouvexI{OPEVEG kal OIAKONEITEG OPaoTNPIOTNTEG (18,1) 23,7
Mnyn: AnUOCIEUPEVEG EVOMOINKEVES OIKOVOMIKEG KATAGTACEIC TNG Xprong 2016 ol onoieg ouvtayxbnkav
kata AMXA and tnv J&P-ABA= AE kal £xouv eheyxBei and OpkwTtd EAeykTr-AoyioTr. Ta oToixeia Tng
¥prong 2015 npokUNTOUV ano Ta CUYKPITIKA OTOIXEIa TNG Xpnong 2016.

3.6.2 NMAnpoPopieG yia TIG CUPHETOXEG TNG ETaipeiag
>Tov akohouBo nivaka napouaialovtal ol eTaipiec, népav Tng AOHNA ATE, nou nepiAauBavovTal oTIC
EVONMOINUEVEC OIKOVOMIKEG KATAOTACEIC KATA TIG Xprioeic 2015 — 2016:

Me Tnv uEBOdO TNG OAIKAG £vonoinang nepIAayBavovTail ol KaTwo! BuyaTpPIKEC ENIXEIPAOEIG:

. ZUMPETOXN | ZUHMETOXN
Enwvupia 31122006 | 3112 2058
EPFONET A.T.E. 51,52% 51,51%
ATHENA ROMANIA SRL 100% 100%
AGHNA MAPAXQPHSELS AE 99% 99%
ATHENA LIBYA 65% 65%

Mnyn: AnNPOCIEUPEVEG EVOMOINUEVES OIKOVOMIKEG KATAOTACEIG TNG XProng 2016 ol onoieg ouvTaybnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEia TNG XProNG
2015 npokunTouv and Ta CUYKPITIKA aToIxeia TNG xpnong 2016.

H EPFONET ATE €ival KaTAOKEUAOTIKNA €Talpeia pe epyoAnnTikd nTuxio 3™ Tagng, kai dpacTnpionolsiTal
oe €pya xapnAoU npoinoloyiopoU. H AOHNA MAPAXQPHSEIS AE eival ETaipeia OUPPETOXWV N onoia
OHWCG OEV €XEI OUCIACTIKO aVTIKEIMEVO, kaBwg Oev UAoNoINONKE 0 NAAAIOTEPOG OXedIAONOG TNG Aloiknong
yla Tnv AsiToupyia TNG WG (opéa dlaxeipionG TwV CUUMETOXWV TnG ETaipeiac oe napaxwproeic. Ol
etaipiecc ATHENA ROMANIA SRL kai ATHENA LIBYA £xouv peivel NPAKTIKG QVEVEPYEC YETA Tnv nauon
TwV gpyaciwv Tou Opikou otn Poupavia kai Tn AiBun, avTioToixa.

Me Tnv uEBOSO TNG avaAoyIKRG evonoinong nepiAapBavovTal ol kaTwbi Koivonpagiec:

. SUMMETOXN | ZUPHETOXT]
Enwvupia 3112.2016 |31 12 2055
K/= AGHNA - KON TANTINIAHS 50,0% 50,0%
K/= AOHNA - FCC 50,0% 50,0%
K/= AOHNA - BARESEL - ATTIKAT 34,0% 34,0%
K/= AGHNA - LAND & MARINE 46,875% | 46,875%
K/= AOHNA - SNAMPROGETTI 100,0% 100,0%
K/= AG-OEM.-EAA.TEX.-KQN.-TSAMIPAS 25,0% 25 0%
K/= AG-EA.TEXN.-OEM-PASS.-TIEPIBAMON 28,0% 28,0%
K/= A®. - OEM. - EA.TEX. - KTIPIO BYTIODOPON 33,33% | 33,33%
K/= NAATAMOQNA 19.6% 19.6%
K/= AGHNA - IPOOAEYTIKH (KOPABIA) 0% 60,0%
K/= AKTQP - AGHNA - EMMEAOS (IBC) 26,0% 26,0%
K/= BIOTEP - AGHNA 50,0% 50,0%
K/= TEQYPA 7.74% 7,74%
K/= AOHNA-OEM/MH-ATTIKAT (EPMHZ) 33,33% | 33,33%
K/= OEM-EAA.TEXN.-AO.-PASS.-GIOVANI 26,67% | 26,67%
K/= ©EM/MH-A®HNA-KOPOTZH3 (IKAPOS) 33,33% | 33,33%
K/= AGHNA-AKTQP (MAKEAONIA) 70,0% 70,0%
K/= TOYPISTIKOY AIMENA AEYKAAAS 22,5% 22,5%
K/= MHXANIKH - AGHNA (MPC) 50,0% 50,0%
K= AQAQNH MOXAOS - AGHNA 50,0% 50,0%
K/= NOZEIAQN 16,5% 16,5%
K/= NPOOAEYTIKH - AGHNA (KPATOBA) 35,0% 35,0%
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K/= TEPNA-AOHNA(APAXOOZ-TEPIZTEPI) 37,5% 37,5%
K/= AKTQP-AGHNA-OEM. (KAAATPABA) 29,0% 29,0%
K/= APXIPOAON - AGHNA (GHZEIO) 50,0% 50,0%
K/= ATTIKAT - AGHNA (Alr'.KOZMAZ) 40,0% 40,0%
K/= EPETBO - A©HNA - POYTZHZ 0% 25,0%
K/= AKTQP - ©EM/MH - AOGHNA (A380) 33,33% 33,33%
K/= AGHNA - J&P ABA= (ZKAPO®EIA) 50,0% 50,0%
K/= AGHNA - IMEK HELLAS AE 0% 99,0%
K/= AGHNA ATE -AKTQP ATE (A425) 50,0% 50,0%
K/= MOXAOZ - AOHNA (ZHPAITA 22) 50,0% 50,0%
K/= AGHNA - AKTQP (A-417) 70,0% 70,0%
K/= AKTQP - AOHNA (BOYKOYPEXTT) 50,0% 50,0%
K/= KATAZKEYH> MAATAKOZ KAEIAI 5,0% 5,0%
KATAZKEYAZT. K/=IA ANION KAEOX 4,0% 4,0%
K/= AOHNA ATE-AKTQP ATE (A435) 50,0% 50,0%
K/= AGHNA ATE-AKTQP ATE (A438) 0% 50,0%
K/= AKTQP ATE-AOHNA ATE A8642 0% 50,0%
K/= AKTQP-AGHNA-TKOAIOMNOYAOZ (A-440) 48,0% 48,0%
K/= J&P ABA= AE - AOHNA ATE (®A-275) 35,0% 35,0%
K/= AKTQP ATE-AOHNA ATE A1618 30,0% 30,0%
K/= AKTQP-AGHNA (A-446) 30,0% 30,0%
K/= J&P ABA= AE - AOHNA ATE (®A-705) 50,0% 50,0%
K/= TSO - APXIPOAON - EPTONET 22,95% * 22,95% *
K/= APXIPOAON - EPTONET 25,5% * 25,5% *
K/= TEXNIKH 2000 — EPTONET 15,3% * 15,3% *
K/= A.ZIPAAPH> & ZIA OE - EPTONET 15,3% * 15,3% *
K/= MNPOET AE - EPTONET ATE 25,5% * 25,5% *
K/= EPTONET ATE - NPOET AE (KQ%) 25,5% * 25,5% *
K/= EURARCO SA — EPTONET ATE (3IEPXEIOZ) 7,65% * 7,65% *

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTr. Ta OToIXEia TNC XPrioNg

2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.
* 'EMEDN ZUMKETOXN

Me Tnv pEBodo TG kadapng B£ong nepidauBavovTal ol KATWOI GUYYEVEIG ETAIPEIEG:

. ZUMPMETOXN | ZUPHETOXT

Enwvupia 315“2.20){2 31.“1”2.20?35
BAKQN A.K.T.KT & T.E. 25,00% 25,00%
BIOENEPTEIA A.E. AIOMNOIHZH= ENEPTEIAKQN MOPQN 45,00% 45,00%
ATHENA EMIRATES LLC 0% 49,00%
NEOS YMOT.STAGOMOS AYT. OAMN AE 24727% | 26,40%
SC ECO SA 24,409% | 24,409%

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xpriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprong 2016.

To NooooTO CUUMETOXNG oTNV «NEog Ynoyelog STabuog AutokiviTwy OAM AE» peiwBnke To 2016 AOyw
MN ouppeToxXnC TnG ETalpeiac oe av&non kepalaiou. H SC ECO SA eival eTaipeia Tou €EwTepIKOU Kal
Oleypa®n aTo GUVOAO TNG WG CUMPUETOXN OTIC OIKOVOMIKEG KATAOTACEIC OE NPONYOUHEVN XPron.

O1 koivonpagieg nou evonoloUvTal e TNV avaloyikn HEBodo apopolv e KOIVOMPAKTIKA OXNUATa yia Tnv
EKTENEON OUYKEKPILEVWV EPYWV. ME TO MEPAC TWV EPYACIOV KAl TO KAEIOIHO TWV (POPOAOYIKWV TOUC
gToIxXeiwv, ol Kolvonpagiec auTég AUovTal kal nalouv va evonoiouvTal. AvTioTolxd, n £vapgn evonoinong
VEWV Kolvonpa&lwv npokUNTel OTAV OUCTHVOVTAl VEEC KOIVOMPAgiec AOyw avaAnyng VEwvV £pywv HE
KOIVOMPAKTIKI HOP®).
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Enionuaiveral 0TI oUPPWVA PE TIC TEAEUTAIEG ONMUOCIEUHUEVEG EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC TOU
Opidou, Oev nepidapBavovTal BuyaTtpikeg eTaipie Twv onoiwv n AoyioTikn aia (book value)
avTinpoownevel Touldxiotov 10% Twv 10iwv KepaAidiov Tou Opidou 1 oupBdlhouv katd 10%
TOUAAdXIOTOV OTa evonoinuéva kabapd kepdn 1 {nuieg Tou OpiAou.

H ekTéAeon Tou KUPIOU OYKOU TWV £pyaciav Tou Opidou, aAAG kai n 1010KTNOia TwV NEPIOUTIAK®OV TOU
oToIXEiwV, GuVOEETal PE TN JNTPIKA ETaipeia AGHNA ATE otnv EAAGda kar Tnv Kunpo. H giopopd Twv
AOINWV EVOMOIOUKEVWV ETAIPIVV KAl KOIVOMPAgiwv TOOO OTA OIKOVOMIKA anoTeAéopaTta 000 kal aTnv
OIKOVOUIKN] B£€0n Tou Opilou gival pn onuavTikr. Kayuia ano TiC eVonoloUUEVEG eTAIPIEC OEV OUMHETEXEI
ME NooooTO Avw Tou 10% OTO OIKOVOUIKO anOTEAEOHA Kal Ta Ke@aAaia Tou Opilou.

3.7 XpnuaTtooikovolikéG NMAnpopopieg Xpnoswv 2015 — 2016

H ETaipeia dpacTnpionoicito otnv nepioxn Twv Hvwuévwv ApaBikwv Epipdtwv ndn and Tic apxEg Tng
OekaeTiag Tou 2000 péow unokatacTnUdTwv oto Abu Dhabi kal Tn Sarjah, ekTeAwvTac onuavTika £pya
Kupin¢ Apevikwv unodopwv. Ta TeAeuTaia xpodvia, Ta ev AOyw unokaTaoTnuaTa napoucialav {nyioyovo
OIKOVOMIKO anoTeAeopa AOYw au&nuévou avtaywviopoU, KUupinG anod ACIATIKEC ETAIPEIEC WE EMIOETIKNA
TIHoAoyIakr| MOAITIKN Kal Npoapaacn gs Tnvr| Teanedikr xpnuatodoTnon. H emiBoAn Twv capital controls
oTnv EAAGDa duoxEpave mepaitépw TN AEIToupyia Twv unokataoTnuatwv TnG Etaipeiag ota H.A.E.
EidIkOTepa, napouoidoTnke aduvapia oTnv €k0o0n TwV avaykaiwv E€yyunTikov €MICTOAWV Yid TN
XPNHATOdOTNON TWV £PYWV NOU €iXe avaAdBel va ekTeAETEI N €Taipia Kal yia Tn OIekdiKNON VEWV EpywV,
Kabwg ol pev EAAnvikéC Tpanelec dev diEBeTav nAgov Tnv anapaitnTtn dibvr) aglohoynon (rating), o1 d¢
TonikéG Tpanelec ota H.A.E. ATrav anpobupec va avahafouv KivOouvo yia KatdoTtnua EAANVIKAC
£nixeipnonc.

H Aloiknon Tng ETaipeiag katéBale PeyAAeC NnpoondaBEIeg yia T GUVEXION TNG MAKPAG Napouciag Tng oTa
H.A.E. ka1 Tnv avatponny TG {nuUIOyOvou Mnopeiac Twv TEAEUTAiwV €Twv. AuTO Oev KaTEoTn duvaTo
KaBwc unnpxav 191aiTepa UWPNAEC anaITioEIC 0 KEPAAAIO KivVNONG yId TNV EKTEAEDN KUPIWG TOU £pyou
Uwouc €125 ekaToppupinv nou avaAnednke Tov Anpihio Tou 2013 yia TNV KATAOKEUN TwV UNOSOUWOV
oTo vnaoi Yas oto Abu Dhabi. H nopeia €kTEAEONC TOU OUYKEKPIPEVOU €pyou UCTEPOUOE ONUAvTIKA
EVavTl TNG oUPPwvnBeioag NnpoBeopiac oAoKARPWONG Tou, kal TeEAIka n Aloiknon Tng ETaipeiag ékpive O
N anePnAoKn anod Tnv nepioxr anoTeAOUCE TN CUM@EPOTEPN Kivnon kaboTl To unokatdoTnua otadiaka
ano To deuTePo Eapnvo Tou 2015 ixe nepiENdel o adpdavela kal aduvayia AsiToupyiac.

Tnv 30.06.2016 n Aioiknon Tn¢ Etaipeiac npogBn ortn petafifacn oAwv Twv dpacTnpIOTATWY TOu
unokataoTiuatog orta Hvwpéva ApaBika Epipata otov diebvr) Opido Joannou and Paraskevaides
(Overseas) Ltd éevavm TignuaTtog &vog OoAapiou Hvwpévwv TMoMTeiwv  APepikng. Q¢ ouvoAo
OpacTnpIoTATWV VvoouvTal OAd Ta €pya und ekTéAeon kai und Oiekdiknon, kabe anaitnon Kai
UNoOXPEWON Nou OXETICETAl PE AUTA Kal evOEDOMEVWG Ba NPOKUWEl aTo WEAOV, TO GUVOAO TwV nayinv
Kal KUKAOQOPOUVTWV CTOIXEIWV Tou evepynTikoU, KaBwG kal To cUVOAO TWV 1DV KEPAACIWV Kal TWV
HaKponpoBeoUwY Kal BPaxunpOBeoUmV UNOXPEWOEWY.

H avaTépw ouvalhayn anépepe kEpdOG Uyoug €8,5 ek nepinou otnv ETaipeia, Adyw Tng anaAhayn Tng
ano Tnv unoxpewaon €E0pANONG TwV KaBapwv UMOXPEWOEWY TOU YNOKATAOTHHUATOG HETA TNV avaAnwn
TOUC anod ToV ayopaaTr), WG akoAoudwG:

Enidpaon oTov 100AoyIopo and Tn PETABIBACT UNOXPEWOEWY TOU UNOKATACTHATOC

nou avaAneenkav ano Tov ayopacTn €49.254 xIA
Jeiov : Enidpaaon oTtov Icohoyiopd ano Tn KeTaBifacn Tou npayuaTonoinb&vTog

{nuioyovou anoteheopaTog TnG nepiodou 01.01.2016 — 30.06.2016 -€40.776 xIA
KEpdoc ouvalhaync €8.478 xIA

Ta kaBapd anoteAéopata TnG ETaipeiag and diakoneioeg dpaoTnpioTNTES yia Tnv nepiodo 01.01 —
31.12.2016 kai yia Tn ouykpITIkn nepiodo 01.01 — 31.12.2015, dnAadr} ouciacTikd anod Tnv NWANCn Tou
unokataoTiuatog ora H.A.E. n onoia fTav n povn diakoneioa dpacTnpIOTNTA Katd Ta £1n 2015 kai
2016, avaAUovTal w¢ £Enc:
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ENOMOIHMENH KATAZTAZH EZOAQN — AIAKONEIZEZ APAZTHPIOTHTEZ

rnood oc € 2016 2015
KUkAog epyaciav (MwARoEeIg) 0 44.086.740
KoagToc nwAnoswv (34.197.283) (70.819.589)
MikT0 Képdog / (Znuia) (34.197.283) | (26.732.849)
AN\ £000a ekUETAAAEUONG 47.813.434 1.213.999
'E€0da JI0IKNTIKAC AsIToupyiac (421.348) (4.994.269)
AN £800a ekueTaAEUONC (4.160.662) (3.590.399)
AnOTsAeaHa'ru Mpo ¢op(9v XpnpatodoTikmv Kai 9.034.140 | (34.103.519)
ENEVOUTIK@WV ANOTEAEOHATWV
Xpnuartooikovouika 'E€oda (555.976) (342.176)
Xpnuartooikovouika 'Ecoda 0 89
EnevOuTika AnoteAéouara 0 2.117.129
Képdn (ZI1.|.IIEC) npo Popwv, ano dIaKoneioeg 8.478.164 | (32.328.477)
dpacTNPIOTNTEG
®dpoc €160dNUATOC 0 0
gspbn (Zr!|.||£¢;) HETA ano PpOopPouG, ano SIaKONEICEG 8.478.164 | (32.328.477)

PACTNPIOTNTEG

Mnyn: ANUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xxpriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprong 2016.

To 2016 0 &evoMOINUEVOC KUKAOG €PYACIOV TwV OUVEXI(OPEVWY OpaoTnploThTwyv Tou Opilou ATav
oxedov apeTapAnTog évavti Tou 2015, Aoyw TNG N avanAnpwong Twv anonepaToUHEVV EpYwv ano
vea €pya AOyw ENAEIYNG XPNHATODOTNONG. TO MIKTO ANOTEAEOUA TWV OUVEXI(OMEVWV OpaoTNPIOTHTWY
Tou Opihou To 2016 napouciace onuavTikn dieupuvon TNG {NUIGC O OXEON KE TO AMNOTEAECHA TOU
NPONYOUUEVOU £TOUC, KUPIWG AOyw TngG avayvwpliong {nuiac 1o 2016 gvog kolivonpakTikoU £pyou OTO
£0WTEPIKO. Ta XPNHATOOIKOVOUIKA £E00a TwV CUVEXICOMEVWV OpacTnpIoTATwV Tou OpiAou eniong rTav
auénuéva napd TN Heiwon Tou Tpanedikou daveiopoU, AOyw auEnueévou KOOTOUG MPOMNOsiwv
EYYUNTIKWV ENIOTOAWV.

3.7.1 XpnHaTooikovouikéG nAnpogopieg Evonoinpévng Kardaoraong ZuvoAikwv Ecodwv
Xpnoswv 2015 — 2016

>Tov akOhouBo nivaka napatifevral Ta evonoinuéva OToIXEia anoTeAeoUdTwv Tou Opidou yia TIG
xpnoeic 2015 - 2016:

ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN

rnood o€ € 2016 2015
KUkAocg epyadiov (NWARCEIC) 39.552.683 39.136.128
KoagToc nwAnoswv (57.595.189) (40.687.085)
MikT0 Képdog / (Znuia) (18.042.505) (1.550.957)
AMa £€000a eKUETAAEUONG 820.571 356.500
'EE0da BI0IKNTIKAC AsIToupyiac (2.083.778) (2.618.585)
'E€0da AciToupyiac d1abEgewe (65.326) (211.374)
AMa £Eoda ekpeTAAEUDNG (8.614.223) (4.621.376)
ArIOTEAEO'p'CITCI Mpo ¢opo'ov XpnHaTodoTIK®WV Kal (27.985.262) (8.645.792)
ENEVOUTIKWV ANOTEAECHATWV

XpnUaTooIkovouika 'E€oda (758.127) (909.351)
XpnuaToolikovoikd ‘Egoda 446.997 705.326
EnevduTika AnoTeAéouaTa (753.545) (940.871)
AnoteAéopata ano Avanp/yn EnevdUoswy og akivnta 0 (160.600)
AnoTé\egpa ano nwAnon Xpnu/Kwv oToIXEiwv 0 6.534.525
Avaloyia AnoTEAEOUATOG CUYYEVOV EMIXEIPNTEWV 82.579 (83.404)
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dpaoTnpIOTNTEC

'Ecoda and pepioyara 74.435 231.000
Képdn (Znpi€c) npo popwv (28.892.923) (3.2691.68)
®dpoc €100dNUATOC 2.855.714 (2.076.647)
KEpdn (ZnMIEG) HETA AnO POPOUG, ano OUVEXICOHEVEG (26.037.209) (5.345.815)

Képdn (Znpi€g) peTa and popouc, and diakoneioeg
dpaoTnpIoTNTEC

8.478.164

(32.328.477)

Képdn (Znpi€g) HETA and POPOUG, and CUVEXI{OHEVEG
Kai Siakoneioeg SpaocTnPIOTNTEG

(17.559.045)

(37.674.292)

Katavepunuéva os :

10I0KTIITEG LINTPIKTIGC

(17.494.021)

(37.149.949)

Mn EAEyYOUTEC OULLIETOXEC

(65.024)

(524.343)

Aoina ZuvoAika 'Ecoda

Mood nou avaragivopoUvTtdl OTHV KATAoTACN
AnOTEAECHATWV OE PHETAYEVECTEPEG NEPIOSOUG, Ano
OUVEXICOHEVEG SPaoTnPIOTNTEG

uvaAaypaTikeG dIaPopEC anod Tn PETATPOMN TWV
OIKOVOMIKWV KATAOTACEWY ENIXEIPNHATIKWV OpaoTnpIOTHTWY
TOU €EWTEPIKOU

153.553

(85.183)

AnoBepaTikd ano Anotiynon AkiviTwv og EUAoyn Agia

787.742

(456.208)

AnoBepaTikd ano Avanpooapuoyn ZUPPETOXWV o EUAoyn
Afia

0

(7.137.763)

ddpoc 1000NATOC GTOIXEIWY TWV ACINWV GUVOAIKWV £000wWV

(254.489)

3.006.579

Mood nou avara§ivogoUvTdl TRV KATAoTAoN
anoTeAECHATWV OE PHETAYEVECTEPEG NEPIOSOUG, ano
diakoneioeg dpaoTnpPIdTNTEG

>uvaA\aypaTikeG dIaPopEC anod Tn PETATPOMNN TWV
OIKOVOUIK®OV KATAOTACEWY EMIXEIPNMATIKOY OpacTnpIoTHTWV
TOU €EWTEPIKOU

2.273.225

Mooda nou dev avata&ivopouvTal 0TV KATAOTACT
anoTeAEOHATWV OE HETAYEVECTEPEG NEPIOSOUG

EnavekTiunon unoxpemoswy / NApoXwVv Npoowrikou
(Avahoy.Kepdoq)

18.058

68.719

®Opog €1000NIATOC GTOIXEIWY TWV AOINWV GUVOAIKWDV £000WV

(5.237)

(19.929)

Aoind ocuvoAika £003a NEPIGSOU PETA POPWV

699.627

(2.350.559)

ZYTKENTPQTIKA ZYNOAIKA AMOTEAEZMATA
MEPIOAOY

(16.859.418)

(40.024.851)

Anodi1d0peva ok :

IOI0KTITEC UNTPIKIIC (16.793.904) (39.519.766)
Mn eAyyouoec ouupEeTOXEC (65.514) (505.086)
AnoteAéopara Mpo ®Popwv XpnUATodOoTIKAOV KAl

EnevOuTIK®V ANOTEAECHATWOV Kal ANOOBECEWV (26.778.221) (7.089.938)
M£o0oG oTaduIoHEVOG ApIOUOC HETOXMV 89.421.574 11.367.688

MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2016 ol onoieg ouvTayxbnkav
kata AMXA ano Tnv Etaipeia kai &xouv eleyxBei and OpkwTd EAeykTr-AoyioTr, Kal OToIXEia
eneepyaopéva anod Tnv Etaipeia. Ta oToixeia TN xpriong 2015 npokUnNTouv anod Ta CUYKPITIKA aTolxEia

NG Xprong 2016.

KUkAog Epyaciov
O KUKAoG epyaciwv Tou Opilou katda Tnv eEeTaldyevn dIETH Nepiodo napouaialel NTWTIKR Nopeia Aoyw
NG KAUWNG TNC KATAOKEUACOTIKAG ayopdc otnv EANGda, w¢ OUVENEId TNG YEVIKEUWEVNG OIKOVOUIKNC

Kpionc.

ANAAYZH ENOMOIHMENOY KYKAOY EPTAZIQN* ANA TOMEA APAZTHPIOTHTAZ
rood o€ € 2016 2015
KaTaoKeuEc 39.552.683 39.038.977
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Mapaxwpnoeic 0 0
NoINEC ApagTnpIOTNTEC 0 97.151
ZUvolo 39.552.683 39.136.128
MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPriong 2016 ol onoieg ouvTayxbnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEia TNC XProNG
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.
* KUkAog Epyaoiov JETA TNV agaipeon TUXOV eVOOOUIAIK®Y GUVAAaywV

AapBavovTag unown TNV avapoppwaon Twv anoTeAeopudTwy Tou 2015 yia okonoucg GUYKPICIHOTNTAC WE
To 2016 Aoyw Tng diakonng Tng OpacTnpidTNTAc Tou KataomuaTto¢ ota H.A.E., otnv e€etalopevn
nepiodo napaTnpeiTal oTACIMOTNTA TOU KUKAOU €pyaciov Tou Opihou avahoyn Me Tnv nopeia Tng
EYXWPIAG KATAOKEUAOTIKNAG ayopdc, Nnou €xel ennpeacOei BaBUTaTa anod Tnv OIKOVOUIKN Kpion.

MikT0 KEpSog — MikTO NMeP10mpIo KEpdoug — KooTog NMwAnoewv
To kOaTOC NWANBEVTWY TNG ETalpeiag o evonoinuévo eninedo yia Tnv dieTia 2015-2016 diapopPwbnke
WG €ENG:

Evonoinpévo Kootog MwAnBévTtwv

rood o€ € 2016 2015

KooToc anoBeudTwv avayvwpiguévo we £60do 16.426.883 30.436.477
ApoiBéc kal ££0da npoownikoU 6.170.715 10.812.825
2UvTaglod0TIKEG NAPOXEC 13.174 770.558
ApoIBEG kal €Eoda TpiTwV 49.868.315 46.643.879
MapOXEC TPITWV 2950.466 6.209.012
dopol — TEAN 217.399 3.258.051
Aldgpopa £80da 1.166.513 6.516.849
KooToc XpnuatodoTnong epywv 809.866 3.574.347
AnooBEoEeiC EVoOUATWV Nayiwv 1.093.984 3.136.502
AnooBtoeic alAwv nayiwv 4.691 3.975
MpoBAEweIc 13.070.466 144.200
ZUvoAo, CUVEXI{OHEVEG Kal S1aKONEITEC 3paAoTNPIOTNTEG 91.792.472 | 111.506.674
2UvoAo, diakoneiosc dpaaTnpIOTNTES 34.197.283 70.819.589
ZUVoAo, ouveXI{OPEVEG BpaoTnPIOTNTES 57.595.189 40.687.085

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA ano Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG Xprong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

H al&non Tou kOOTOUC NWANBEVTWV TWV CUVEXI(OMEVWY OpaoTnPIoTATWY Tou OpiAou g€ evonoinuévo
£ninedo Xwpic avaloyn au&non Tou KUkKAOU epyaciowv yia Tn OieTia 2015-2016 ogeileTal kKupiwg oTnv
avayvopion {nuiac evog €pyou OTO €EWTEPIKO KAl €VOG KOIVOMPAKTIKOU £Pyou OTO E0WTEPIKO OTNV
TPEXOUOa NePiodo aTo KOOTOC NWANBEVTWY. MEPa anod TIC dANAVEC ol OMOIEC ival AUEDA TUVOEDEUEVEC
HME TN pON TNG KATAOKEUAOTIKAC OpactnpioTnTac Tng ETaipeiac, undapyouv kal napayovTteg N
eheyxopevol ano Tnv Etaipeia, onwg sival Ta £€€0da yia TIG anapaitnTeG apoIBEG TPITWV NMou EPNAEKoVTAl
oTNV UNooTNPIEN TwV €pywv, Ta Tpane(ika £E0da yia Tnv £kOOON EYYUNTIKWV EMIOTOA®V, Kal Ol
anooBeoeic nayiwv he Baon Ta AMXA.

E€oda Aioiknong
Ta £E€oda dioiknong Tou Opilou og evonoinuévo eninedo yia Tnv dieTia 2015-2016 diapopPwbnKav wg

€&ng:

Evonoinpéva 'EEoda Aioiknong

rnood oc € 2016 2015

KogToc anoBeudTwv avayvwpiguévo we £60do 0 0
ApoiBec kal £E00a Npoownikou 543.266 1.122.030
ZUvTa&lod0TIKEG NAPOXEG 0 0
ApoiBéc kal ££0da TpITWV 278.085 1.975.727
MapOXEC TPITWV 142.239 1.017.246
®opol — TEAN 593.619 40.817
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Aidpopa £80da 856.316 1.617.847
KoaToc XpnuatodoTnong £pywv 0 0
AnooBéoeic evonuaTwv nayinv 91.097 1.752.088
AnooBéoeig AUAwv nayiwv 505 28.640
MpoBALyeIc 0 58.459
ZUvoAo, ouveXIZOPEVEG Kal S1aKONEITEC 3pacTNPIOTNTEG 2.505.127 7.612.854
ZUvoAo, diakoneioec 6paaTnPIOTNTES 421.348 4.994.269
ZUvoAo, oUVEXICOHEVEG BpaoTNPIOTNTEG 2.083.778 2.618.585

Mnyn: AnUOOIEUNEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoiec ouvtayxdnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEIa TNG XProNG
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

Ta evonoinuéva £€oda dioiknong Tou Opihou napoucialouv nTwon PeTa&l 2015 kal 2016, ota nAaicia
TNG YEVIKOTEPNG Npoondbelag nepIoTOANG danavwv kai eEoikovopiong nopwv. Tautoxpova, n Etaipeia
kaTaPaAel ooBapr| npoondabeia eEopBoAoyiopol TOU KOOTOUC NPOCWIKOU HE TNV E0WTEPIKA avadiaTaén
Tou aTeheyiakoU OuvapikoU Tou Opihou. O1 apoIBéc kai €€oda TPITwWV OTnv uno €EETaon nepiodo
napoucialouv KAapwn kabwc agopouv oXedOV €€ ONOKANPOU AUOIBEC WNXAVIKWV YId CUUMPETOXN OF

ONUOMNPATIEC TEXVIKWV EPYWV.

E€oda AiaOeong

Ta £€oda d1a0song Tou Opidou og evonoinuevo eninedo yia Tnv dleTia 2015-2016 diagoppwdnkav wc

€En:

Evonoinpéva 'EEoda AiaOeo

nood o€ € 2016 2015
KooToc anoBeudTwv avayvwpiguévo we £6o0do 0 0
ApoiBec kal £E00a Npoownikou 543 791
ZuvTa&lodOTIKEG NAPOXEG 0 0
ApoiBéc kal £50da TpITWV 34.552 136.032
Mapoxéc TpITwv (15.685) 12.483
®opol — TEAN 1.313 3.504
Aldpopa £€0da 5.612 24.650
KooToc XpnuatodoTnong £pywv 22.227 14.265
AnooBEoEIC EVOWPATWV Nayiwv 16.765 19.649
AnooBéocic alAwv nayiwv 0 0
MpoBAEweIc 0 0
ZUvoAo, oUVeXIZOPEVEG Kal 31aKONEITEC 3paoTNPIOTNTEG 65.326 211.374
2UvoAo, dlakoneiosc dpaaTnPIOTNTEG 0 0
ZUvoAo, OUVEXICOHEVEG BpaoTNPIOTNTEG 65.326 211.374

Mnyn: AnUOOCIEUPEVEG EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TG XProng 2016 or onoiec ouvTaxdnkav
kaTtd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTh. Ta OToIxEia TNG XPriong
2015 npokUnTouv and Ta GUYKPITIKA aToIxeia TN xpriong 2016.

Ta evonoinuéva £60da 61a6song Tou Opidou napouacidlouv onUAvTikn Yeiwon oTnv uno eE€taon dieTia
2015-2016 kabw¢ oTtadiaka nepiopileTal o OyKOC TWV EPYaciov O OTI a@opd OTnV UMNOROAN
NPooPOPWV € dIAyWVIOTIKEG dIadIkaaoieC yia véa £pya.

EnevduTika ‘Ecoda — 'EE0da
Ta enevduTikd £00da & €Eoda Tou Opilou ot evonoinuévo eninedo yia Tnv Oietia 2015-2016
OlapopPwenKav we ENG:

Evonoinpéva Asitoupyikd '‘Ecoda — EEoda
nood o€ € 2016 2015
'Egoda and Evoikia 457.948 1.699.858
KEpdoc nwAnong pe enavapiodwaon (sale & leaseback) 60.528 6.725
KEpdn and nwAnon nayiwv 409.150 2.155.001
MPoBAEYEIG yIa UNOTIUNGN CUUHETOXWV (1.179.751) 0
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Znpia anod nwAnon nayiwv (501.420) (2.685.326)
ZUvoAo, oUVEXIZOHEVEG Kal 31aKONEITEC 3paoTNPIOTNTEG (753.545) 1.176.258
2UvoAo, dlakoneiosc dpaaTnpIOTNTES 0 2.117.129
ZUvoAo, OUVEXICOHEVEG BpaoTNPIOTNTEG (753.545) (940.871)

Mnyn: ANUOCIEUPEVEG EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TG XProng 2016 or onoiec ouvTaxdnkav
kaTtd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTh. Ta OToIXEId TNG XPriong
2015 npokUnTouv and Ta GUYKPITIKA aTolxeia TN xpriong 2016.

H diapoponoinon Twv enevOUTIKWV aNOTEAEOUATWV KATA TNV €EeTAlOPEVN NEPIODO OPEIAETAI KUPIWG
oTa XapnAdTepa £0oda and evoikia To 2016 Kal TIC GNUAVTIKEG NPOPBAEWEIC yIA UMOTIUNON CUMHETOXWY,

napa Tn peiwon TnG kabapng nuiag and nwAnon nayiwv otn xpron 2016 évavri Tou 2015.

XpnuaTtooikovopika ‘Ecoda - ‘EE0da

Ta xpnuaToolkovouika £€0oda kal £60da Tng ETaipeiag os evonoinuévn Baon yia Tic xproeig 2015 — 2016

avahuovTal we €ENC:

Xpnuartooikovopikd ‘Ecoda - ‘EE0da

nood o€ € 2016 2015
'Ecoda TOKWV ano:
KataBéoeic Tpanelwyv 466 46.636
'Egoda TOKWV Kolvonpaginv 161.776 103.655
'Egoda and Tdkouc opoAoyInv 284.755 555.124
Zuvolo !1IOT0)TIKO)V TOKWV, OUVEXICOHEVEG Kal 446.997 705.415
dlaKonEioEg SPaCTNPIOTNTES
>Uvoho MIoCTWTIKWV TOKWV, dlakoneiosc dpaaTnpPIOTNTEC 0 89
§uvo)\o nI'OT(DTIK(DV TOKWV, CUVEXI(OHEVEG 446.997 705.326

PACTNPIOTNTEG
'E€03a TOKWV ano:
ﬂpgs&ocp)\non Yljoxpswoewv napoxwv npoownikou Aoyw €E0dou 9.725 9.956
ano Tnv unnpeoia
Tpanslka daveia 617.265 329.472
XpnuaTodoTikéc MIgBwoEeIg 0 11.486
MpOoUNBEIEC EYYUNTIKWV EMNICTOAWV 680.849 886.767
Noind Tpane(ika 'EEoda 6.264 13.846
Zuvolo ?(pewom«ov TOKWV, OUVEXI(OHEVEG Kal 1.314.103 1.251.527
O1aKONEIoEG SpacTNPIOTNTES
YUVOAO XpewoTIKWV TOKWY, dlakoneioec 0paoTnpIOTNTEC 555.976 342.176
Z0volo XPEwOmeV TOKWV, CUVEXI(OHEVEG 758.127 909.351
dpacTNPIOTNTEG
Ecoda ano Mepiopara:
FE®YPA AEITOYPITA AE 74.435 149.977
OAYMIIA OAOZ AEITOYPI'TA AE 0 81.023
ZUvoAo Ecodwv and Mepiopara 74.435 231.000
Kueapu'Xpnua'roomovole'a 'Ecoda / ('EE'oau), (792.671) (315.112)
OUVEXICOHEVEG Kal O1aKONEIOEC PAOTNPIOTNTES

Mnyn: AnUOOCIEUPEVEG EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG XProng 2016 or onoiec ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xxprong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TN xprong 2016.

Ta kabapda XpnuaToolikovouika £€oda Tou OpiAou napouaidalouv onuavTikr auénon kaTta n xprion 2016
KUpiwg AOYyw TNG ONHAvTIKAG KAPWNG TwV MICTWOTIKWV TOKWV Kal TwV €00dwv anod pepiopara.
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®opog EicodnparTog
H popoloyikéc unoxpewaslc Tou OpiAou o€ evonoinuevn Bacn yia Tig Xproeig 2015 — 2016 avaAUovTal
WG €ENG:

®opog Eicodnparog

rnood o€ € 2016 2015

dopoc xpnone (838.488) (447.423)
AvaBail\opevoc pdpoc 3.695.202 (1.610.313)
AlaopEC PpopoAoyIKoU eAEyXOU 0 (845)
Mn eva. aTo AeiT. Kogtoc Pdpol (1.000) (12.267)
'ExTakTn Eiogopd N.3845/10 0 (5.800)
ZUvoho 2.855.714 | (2.076.647)

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA ano Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG XProng
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

Mapa Tnv Unapg&n onuavTikng AeIToupyIkng {nuiac ota anoTeAéopaTa XpRoswe, o ‘OpIAoG eniBapuvenke
HE ONUAvTikoug Ppopouc kaTd 1o 2015 AOyw TNG ONUOCIOVOMIKAG MOAITIKNG, HE TNV €MIBOAN EKTAKTWV
QOpPWV Kal TNV UNapén evog acpukTikoU NAAICIOU (POPOdOTIKWY PNXAVICH®V Kal eAéyxwv. To 2016 n
(POPOAOYIKN unoxpéwan Tou OiAou ATav NIoTwTIK AOyw avacTpo®nc TnNG avaBaiopevng popoloyiag
KOIVOMPAKTIKOU KATAOKEUAOTIKOU €pyou AOyw avayvwpiong {nuiag otnv TpExouod nepiodo Kal Tou
(POPOU €I000NMATOC TNV OUYKPITIK nepiodo anod KEPON Mou nposkuyav and Tnv nwAnon
XPNHATOOIKOVOMIKWY COTOIXEIWV NPoopIfopevwy npog nwAnon. O ‘OpIAoG KaAUNTEl TIG (POPOAOYIKEG
UMOXPEWOEIC TOU KAl EXEI EVNHEPOTNTA O KABE POPOAOYIKO EAEYXO.

AnoTeAéopaTa HETA and ®opoug

To kaBapo anotéAeopa Tou Opilou ot evonoinuévo eninedo nTav évrova {NUIOYovo Katd TIG XPROEIS
2015 - 2016, avTikaTonTpiCovTag Tn ONUAvTIKN HEIon Tou KUKAOU £pyacimv Kai TNV €nmidEivwon Tou
ENIXEIPNUATIKOU KAIHAaTOC OTn YXwpa pac. H {nuia uyouc €37,1 ekatoppupiov 1o 2015 w¢ kabapd
anoTEAEONA TWV PETOXWV TNG ETaipeiac, HETA TNV agaipeon TNS QopoAoyiag €1000NAUATOC Kal TwV Wn
EAEYXOUOWV OUUHETOXWV, HEIWONKE To 2016 o {nuIa Uywoug €17,6 eKATOUMUPIWY, PE TNV ENIOPACN TNG
diakonnc TnG {nuioydvou dpaoTtnpioTnTac ota H.A.E. MAavTwe To YEIKTO anoTEAEoHa anod TnV ekTEAEON
TWV EPYWV NAPAPEVEI APVNTIKO.

3.7.2 XpnHaTtoolKOVOHIKEG nAnpogopieg Evonoinpévng Kardaoraong OiKovoMiknG O£ong
Xpnoswv 2015 — 2016

>Tov akOAouBo Mivaka napaTiBevTal Ta evOMoinueéva OTOIXEid Twv IG0AOYIOPWYV Tou OuiAoU yia TIC
xpnoeic 2015 - 2016:
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ENOMOIHMENH OIKONOMIKH OEZH
rnood oc €
ENEPIrHTIKO 31.12.2016 31.12.2015
Mn KukAogopiakd ZToixeia EvEpynTikoU
Evowpata MNayia 10.819.230 27.921.844
Aula neplouciaka gTolIxeia 16.438 42.015
EnevoUosic og BuyaTpikéEC EMIXEIPNTEIC 0 0
EnevOUOEIG O€ GUYYEVEIG ENIXEIPAOEIG 986.525 2.180.896
XpnNUATOOIKOVOUIKA ZTolxeia AigBEéaiya npoc NwAnon 5.378.919 4.591.177
Enevdloeic og akivnra 2.431.195 2.431.195
Aoinég HakponpoBeoES anaITAOEIG 113.514 327.346
ZUvoAo 19.745.821 37.494.473
KukAopopiaka Mepiouoika ZToixeia EvepynTikoU
AnoBéuara 3.143.615 4.988.272
ANaITngEIC ano KATAOKEUAOTIKA ouBoAaia 27.270.252 64.419.181
Anairioeig and NeAATeG Kal AOINEG EPUMNOPIKEG ANAITHOEIG 24.858.054 41.376.831
XpNUATOOIKOVOUIKA ZTOIXEId o€ eUAoyN aia YEowW 459.759 479.185
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anoTeAeouaTwV

MI"] KUKAOQOPOUVTA NEPIOUTIaKA ooixeia npoopiOueva yia 2.233.025 155.640
nwAnon

MAoinéc AnaiTnoeig 19.190.006 42.838.507
Tapeiaka diabaiua kai 1Ioodlvaua 8.672.419 17.697.146
ZUvolo 85.827.129 171.954.763
ZUvVOAO NEPIOUTIaK®V OTOIXEIWV EvEpyNTIKOU 105.572.950 | 209.449.237
IAIA KE®AAAIA KAI YINIOXPEQZEIX

'I81a KepaAaia

METOXIKO KEQPAAQIO 34.039.587 107.722.323
KegpdAalo ungp To apTio 29.287.512 29.287.512
AnoBepatika elhoync agiac 2.960.840 2.401.537
AnoBepatikd ke@aiaia 5.215.136 5.138.539
Id1C peTOXEC 0 0
AnoTte\éopara €ig véo (32.627.926) | (122.557.158)
Juval\ayuaTikéc AlapopEC (40.390) 3.966.230
1810 ke@EAAaia I3I0KTNTOV UNTPIKAG 38.834.759 25.958.983
Mn eAEYXOUOEC OUUUETOXEC (227.939) (202.746)
ZUvolo I3inv Kepalaiov 38.606.820 25.756.237
MakponpOoBeoHEC YNOXPEWTEIQ

AvaBaAM\OLEVEC POPOAOYIKEC UNMOXPEWTEIC 6.025.107 9.460.123
YNOXPEWTEIG NAPOXWV NPOCKIMIKOU Aoyw €€6dou and Tnv 489.903 4.857 645
unnpeaia

MakponpoBeapec OLOAOYIAKEC UNOXPEWTEIC 0 0
MakponpOBeoUEC DAVEIOKEC UNOXPEWTEIC 85.714 128.571
Noinég npoPAEWelg 72.071 379.836
N\OINEC YaKPONpPOBETEC UNOXPEWTEIG 2.031.381 32.810.299
ZUvoAo MakponpoBEoHmV YNOXPEWCEWV 8.704.176 47.636.474
BpaxunpoOeoUEC YNOXPEWOEIG

MpounBeuUTEC KAl CUVAPEIC UNOXPEWTEIC 32.495.630 72.542.942
Tpéxouoec PopoAoyIKEC YNOXPEWTEIG 1.403.996 1.415.661
BpaxunpoBsouec Aavelakeg YNoXpEWOEIC 1.051.087 29.021.588
MakponpOBETES UNOXPEMOEIC MANPWTEEC TNV ENOMEVN XPNON 21.429 22.430
Noingc BpaxunpdBeouec YNOXPEWOTEIC 23.289.812 33.053.905
ZUvoAo BpaxunpoBéouwv YNoXpEWCTEWV 58.261.955 | 136.056.525
ZUvVOAO YNOXPEWNTEWV 66.966.131 | 183.692.999
ZUvoAo I3inv Kepaldiov Kal YNOXPENTEWV 105.572.950 | 209.449.237

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTO EAeykTR-AoyioTr. Ta OToIXEia TNC XProNG

2015 npokunTouv and Ta CUYKPITIKA aTolxeia TnG xpnong 2016.

Evoopara MNayia

To unodAoino Tou evornoinuévou AoyapiaodoU Twv 1310XPNOIKMONOIoUPEVWV Nayinv Kal TwvV enevOUCEWY

o€ akivnta Tou OpiAou oTa TEAN Twv xproswv 2015 kai 2016 diapopPwOnKe wg €ENG:

Evoopara Mayia

rnood o€ € 2016 2015

Agia KToEWG

YnoAoIno npony.xpnone 99.809.894 124.361.840

Mpoodnkec nepiddou 112.639 170.461
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AvanpooappoyEg 4.568 (752.939)
Noingg psTaBoAsq nepiodou (ZuvaA.dlapopec, dIaKoMEIoeq (53.720.476) 2 750.334
0pacTnPIOTNTES, KAN)

MwAnoeic nepiddou (2.607.139) (31.719.802)
YnoAoino TEAoUG Xprnong 43.599.486 99.809.894

ZUOOWPEUNEVEG ANOOBETEIG

YnoAoino npony.xpnong

(71.888.050)

(86.490.351)

AnooBEoeic nepiodou (1.201.845) (4.908.239)
NoINEC YeTaBoAéc nepiodou (ZuvaA.diapopE, dIaKOMNEITES 38.183.560 (5.431.818)
OpaaTnpIOTNTEC, KAM) s T

MwAngoeic nepiodou 2.126.079 24.942.357

YnoAoino TEAoug Xprnong

(32.780.256)

(71.888.050)

AvanooBeotn atia

10.819.230

27.921.844

YnoAoino TEAoUG Xprnong
Mnyn: AnUOCIEUMEVECG EVONOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG XPriong 2016 ol onoiec ouvTayxdnkav
kata AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xxpriong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

O 'Opihog kata Tnv e&etalopevn dietia 2015-2016 dev €xel Npoxwpnoel o€ €NevOUCEIG O akivnTa Kal
1dloxpnaoiponoloUheva nayia, dedopEvng TNG MEPICTOANG TWV AVAYK®V AOYW TOU WEIWHEVOU OYKOU
OpaoTnpidTNTac, avmiBETwC nwAnoe Oldgopa ndylia oToixeia oTa nAaioila TnG MeTaBifaong Tng
OpaotnpidTnTag ota H.A.E.. Katd ouvéneia, To unoAoino TnG avanooBeoTtng a&iag Twv evoWPATWV
nayiwv oTOIXEIWY TOU EVEPYNTIKOU TOU NApouacialel Guvexr Heiwon.

EnevdUoeIg o€ Zuyyeveic ETaipieg
To unoAoIno Tou EvonoinKEVou AoyaplacoU Twv enevOUOEWY O€ OUYYEVEIG eTalpieg ETaipeiag oTa TEAN
Twv Xprioswv 2015 kal 2016 diapopPwBnKe WG €ENC:

ENOMNOIHMENEZ ENENAYZEIZ ZE ZYITENEIZ ETAIPIEZ

rnood oc € 2016 2015

Apxn nepi16dou 2.180.896 2.354.107
Aoyiouoc ANOTEAEOUATOC ZUYYEVWV 2.900 (83.404)
AvTiAoyiopdg EionpaxBevtwv Mepiopatwy 0 (89.806)
MpogdnKeg 0 0
NwAnoeic/ dlaypa®ec/ YnoTiynon (1.197.272) 0
YnoAoino Af&ewg 986.525 2.180.896

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG XProng 2016 ol onoiec ouvTaxdnkav
kaTd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTh. Ta OToIxEia TNG XPriong
2015 npokUnTouv and Ta GUYKPITIKA aTolxeia TN xpriong 2016.

>Tn Oidpkela TG nepiodou 2015 — 2016 O 'OPINOG OUVEXICE TNV ano-enevduon ano JdIAPopeg
OUMMETOXEC TOU OE ETAIPEIEG NAPAXWPNOEWY, KUPIWG HUE OTOXO VA HEINTEl TIG KEPANAIOKEG AVAYKEG yia
OUMMETOXN OTIC aUENOEIC KEPAAQIOU QUTQV TWV ETAIPEIOV OTO OTADIO  KATAOKEUNG  TWV
napaxwpoUpevwv unodopwv. To 2016, n ETaipeia dev PeTEiXe oTnv aU&non Tou PETOXIKOU KepaAaiou
NG eTaipeiag «NEOZ YMOr. STAOMOZ AYT. OAM AE», e ouvénela va PEIwBEl TO NOCOOTO CUUMETOXNC.
Eniong n ouyyevrc eTaipeia «BIOENEPIEIA AE» npo€Bn katd Tn didpKeia TN XprongG o€ Heiwon Tou
MeToxikoU Tn¢ Kegpahaiou, kabBw¢ eniong o ‘OpiAo¢ kal n ETaipeia npogBnoav oe anopesiwon Tng
OUMPETOXNC OTNV eTalpeia «BAKQN AKT.KT & TE».

XpnHaTooIKovoHIka ZToixeia Aia0goipa yia NMoAnon

Ta XpnuaToolkovouika péoa Tou Opidou kal TnG ETaipeiag anomipwvral otnv €UAoyn a€ia Toug kai
Ta&ivopoUvTal os Tpia €nineda, avaAoya Pe TNV MoiOTNTA TwV JedOPEVWY MOU Xpnolhonoinenkav yia
TNV ekTignon TnG elAoyng a&iag Toug Kal Tov KivOuvo PeuaToTNTAC. TO UMNOAOINO TOU €VOMOINWEVOU
AoyapiaopoU Tou OpIAOU TWV XPNHATOOIKOVOUIKWV OTOIXEIMV JIABECIHWY NPOC NWANCN OTd TEAN TwWV
xprioewv 2015 kai 2016 diapopPwOnKe WG EENC:
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XpnHaTooikovopikd ZToixeia Ala@£cipa npog NnWAnocn

nood o€ € 2016 2015
YnoAoino évaping nepiodou 4.746.817 24.161.567
MpoadnKeg

- JUPUETOXI O UETOXIKO KEQPAAQIO 0 84.000
- JupPETOXN 08 XZE 327.385 608.010
MwAnoeic/ dlaypapEg 0 (19.492.183)
Mpooapuoyn o€ eUAoyn aia 787.742 (614.577)
YnoAoino TéAoug nepiodou 5.861.944 4.746.817

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kaTd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTh. Ta OToIxEia TNG XPriong
2015 npokUnTouv and Ta GUYKPITIKA aToIxeia TN xpriong 2016.

Ta XpnUATOOIKOVOUIKA oToixeia diaBéaiya npog nwAnon nepiAapBavouv enevOUOEIC OTIC ETAIPEIEG Nou
napatiBevral oTov akdAouBo nivaka. To oUvoAo TwV eNevOUCEWV AUT®V €XOUV anoTIunBei oe eUAOYEG
agiec oUppwva pe TIG dlaTageic Tou AAM 39. H anoTtiynon Twv E€TApiov  NApaxwpnong
npayparonoinénke anod ave€apTnTo ekTiUNTn, BacilOYevo o aToixeia and XPnNUATOOIKOVOUIKA HOVTEAG,
EYKEKPIYEVA and TIC €TAIpEiEC napaxwpnong kal TIC Tpanelec Xpnuatodotnonc. O OuvTEAEOTNC
npoeEdPANoNG yia 1o 2015 kupaivetar PeTa&l Tou 7% kal Tou 8%, evw avtioToixa yia 1o 2016
Kudaiveral PeTa&l Tou 5,7% kai Tou 6,9%, avaloylikd Tou oTadiou OAOKANPWONG Kal Tou Baduou
wpPIiPavong Tou €KAOTOTE £PYOU NApAXwPNonG, Kal avahoyika Tou UVOAIKoU KIvOUVOU MOU EKTIUNONKE
oe EANGOa kail eEwTepIKO.

>Ta nAdiola TG peiwong Twv Tpanedkwv TnG daveiwv, o ‘'OyIAoc Ta TeAeuTaia xpovia £xel npoBei oTn
heTaBiBaon OlapOpwYV CUPHETOXWV TOU, KUPIWG OF ETAIPEIEC NaApAXwpnong Kal Asiroupyiag Twv
Napaxwproswyv autwy, NPog Tn KNTpIkr eTaipeia J&P-ABA= AE kaBwg kal O€ TPITOUG ENEVOUTEC.

Katd mn didpkeia Tou 2015 nwAnbnkav ol GUUHETOXEG OTIC eTalpeieg «AYTOKINHTOAPOMOZ AIFAIOY
AE», «OAYMIIA OAOZ AE» KAI «OAYMIMIA OAOZ AEITOYPIIA AE» npoc Tnv J&P-ABA= AE pe afia
KTNong €12.968.997 kal nNpoékuwe KEPDOC €6.534.525 kal peimon Twv anoBepaTikwv gUAoyng agiag
KaTd To nood Twv €6.523.187.

O Owidog Tnv 31.12.2016 ouppetéxel oe etaipeieg napaxwpnong (LIMASSOL MARINA LTD,
AYTOKINHTOAPOMOZ AITAIOY AE), ye dU0 TPOMOUC: WEOW TNG CUMMETOXNC TOU OTO METOXIKO TNC
KEPAAAIO Kal JEOW TNG CUPHETOXNC TOU OTA XpnUaATooIKovouika ZToixeia EvepynTikoU (XZE) KatwTtepng
E€aopahiong (Subordinated Debt) nou ekdidovTal ano TIC ETalpeiec napaxwpnone.

MocooTo . MocooTo .

cumerous 1258 () oumeronts 1958 ()
31.12.2016 31.12.2016
TYE MEI.MOY2.0EZ/KHZ-EAI= ATE 10,81% 17.318 10,81% 17.318
FE®YPA AEITOYPITA AE 8,808% 505.313 8,808% 740.447
AYTOK/MOZ AITAIOY AE OMOAOITEX 5,00% 483.025 5,00% 155.640
LEMESOS MARINA LTD 3,00% 2.968.460 3,00% 2.421.427
LEMESOS MARINA OMOAOITEZ 3,00% 1.887.829 3,00% 1.411.985
5.861.944 4.746.817
Mnyn: >Toixeia ensEepyacpéva and Tnv ETaipeia
XpnUaAaTooikovouIka ZToixeia Aia0€gipa npog NnwAnon

nood o€ € 2016 2015
Eningdo 1 0 0
Eninedo 2 0 0
Eninedo 3 5.861.944 4.746.817
>UvoAo 5.861.944 4.746.817

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA ano Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG Xprong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.
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Znueioon

Eningdo 1: ivai ol TIEC (XWPIC NPOTAPHOYEC) EVEPYOUC AYOPAC

Eninedo 2: npokerTal yia Ta dedoyéva nou eival aueca n éupeoa napartnpnoiua (observable) kai
agopolv Ta oToIXEid Npo¢ anoTiynon (oTnv katnyopia autry Oev nepiAauBdavovTal Ta OTOIXEId TOU
eningdou 1)

Eningdo 3: cival dedoyéva Ta onoia NPOKUNTOUV anod EKTIMACEIG TNG idIAg TNG EMIXEIpNONG Kabwg dev
undapxouv napatnpnoipa dedoueva oTnv ayopd

Ta XZE Ta&vopouvTtal kai AoyioTikonoloUvtal Bacsl Tou AAIM 39, wG XpnuaTOOIKOVOUIKA ZTOIXEIQ
AigBéoipa npog MwAnon (Kabapry Enevduon oe Etaipeiec Mapaxwpnong). Ta XpnuaTooiKOVOUIKA
>ToIXeia TnNG Enévduong anoTigoUvTal padi Je TNV CUMHETOX OTO HETOXIKO KEPAACIO TWV ETAIPEIWV
napaxwpnong otnv EVAoyn Agia (uEBodoc Tng Mapouoag Agiac). H diagpopd PeTa&l AoyioTikng (Afia
KTAONG) kai EUAoync Agiac avayvwpiletTalr kaTeuBeiav oTa Aoind ZuvoAikad 'Ecoda Tng Etaipeiac (dnA.
KaBapr) ©€on).

AnoOgpara
To UNOAOINO TOU EVOMOINKEVOU AOyapiaopou Twv anoBepdtwv Tou Opidou oTa TEAN Twv Xpnoswv 2015
kal 2016 diapopPpwbnKe wg ENG:

Ano@gpara

nood o€ € 2016 2015

Eunopeupara 0 0
MpATEC 'YAEC 897.489 3.122.713
KTipia und KaTaokeun 1.260.548 1.260.548
Avahwoipa YAIka 36.985 42.474
AvtahlhakTika & Eidn Zuokeuagiac 846 1.096
MpwTec & BondnTikEC 'YAEC Kolvonpa&lov 947.747 561.441
KaO@apn AoyioTikn agia 3.143.615 4.988.272

MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPriong 2016 ol onoieg ouvTayxbnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEId TNG XPrioNG
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

To oUvolo Twv anoBepdtwv E€xouv anoTiunBei katd To TENOG Twv xprioswv 2015 kai 2016 oTn
XauNAOTEPN aia PeTa&l Tou KOOTOUG KTHOEWG Kal TNG Kabaprc pEucTonoINCIUNG agiag Toug. S€ ax&on
ME TIC NPONYOUMEVEC XpRoeIG Oev éxel HeTaBANBei n pEBodOC anoTinong Twv anoBeudaTwy. To undAoino
TOU Aoyaplaopou Twv anoBepdtwv Tou Opilou kataypdgel NTWTIKA nopeia WYeTa&u 2015 kar 2016
KUPIG AOY®w TNG NWANONG OAWV TV anoBeUdTwv avTaAAaKTIK@V PNXavnUaTwV TEXVIKWOV EPYWV Kal TNG
MEIWONG TWV anoBeudTwV KATAOKEUAOTIKWV UAIKWV TOU UMOKATACTHAHATOC oTa Hvwpéva Apafika
EupipaTa, ota nAaiola TnG oAoKANPWONG TWV NEPICOOTEPWV EPYWV.

Epnopikég ANAITAOEIG
To unoAoIno Tou evonoinuéEvou AoyapiacpoU TwV €UNOPIKQV anaitioswv Tou Opidou oTa TEAN Twv
xprioewv 2015 kai 2016 diahopPwOnKe WG EENC:

MeAATeC kal AoINEC EPNOPIKES ANAITHOEIG

rnood o< € 2016 2015
MeAdTeC (QVOIKTOC Aoyapiaguoc) 21.635.002 43.929.974
MeAaTec- Aoyapiaouoc Nap/vwv eyYUNOEWY KAANC EKTEAEONC 4.675.050 9.039.670
EniTayég elonpakTeEC PETaxpovoAoynuEVEG & MpaupaTia

EionpakTéa 235.243 270.323
Eniopaeig kal enidikol NEAATEG & XPEWOTEG 435.194 435.194
Meiov: MpoBAEweic anopsiwong (5.924.990) (14.965.811)
Koivonpagiec (MeAATEC - emTayec -ypapudTia) 3.802.555 2.667.481
ZUvoAo KaBapwv Anaitnoswv and MeAareg 24.858.054 41.376.831

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoiec ouvTayxdnkav
kaTtd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTh. Ta OToIXEid TNG XPrioNg
2015 npokUnTouv and Ta GUYKPITIKA aTolxeia TN xpriong 2016.
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H €EENIEN Tou evonoinuévou AoyapiacpoU TwV EUNOPIKQV aAnaithoswv Tou OpiAou oTa TEAN Twv
xproewv 2015 kal 2016 avTikatonTpilel T diakonn TnG dpacTnpioTNTAG TOU UMNOKATACTAUATOG OTd

Hvwpéva ApaBika EpipaTa kata To a’ eEaunvo Tou 2016.

O1 NpoBAEWEIC ANOWEIWONG YIa ELNOPIKEG ANAITHOEIG avaAUovTal WG akoAoudwG:

EvnAikinon anaiTosnv

nood o< € 2016 2015

Mn An€inpoBsopa & un anoyeimyeva 24.135.488 27.115.853
>€ kaBuaTepnon ahAa ox1 anopeiwpeva

- AiydTepo and 90 yEpec 71.448 0
- MeTagl 91 kar 180 npepiv 47.632 8.967.309
- MeTa&l 181 kai 360 nuepwv 70.040 3.841.635
- MeTa€U 361 kai 720 nuep®V 413.693 857.083
- MeyaAUTepo and 720 nuépec 119.754 594.951
ZUvoAo 24.858.054 41.376.831

Mnyn: ANUOCIEUPEVEG EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG XProng 2016 oi onoiec ouvTaxdnkav
kaTtd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTr. Ta OToIXEia TNG XPriong

2015 npokUnTouv and Ta GUYKPITIKA aTolxeia TN xpriong 2016.

O1 npoBAEWEIG yIa TIC anaItrioeic and Toug NeEAdTeG avaAlovTal w¢ akoAouBwg:

MpoBAEWEIC anAITACEMV and NEAATEG

rood o€ € 2016 2015

YnoAoino apxng Xpnoewg 14.965.811 17.025.105
MpdoBeTeC NPOBAEWEIC XPNOEWC 250.000 814.179
XpnoiyonoinBeioec NpoBAEWEIC XPrOEWC (9.290.821) (2.873.473)
YnoAoino TéAoug xpnong 5.924.990 14.965.811

Mnyn: ANUOOCIEUPEVEG EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG XProng 2016 ol onoiec ouvTaxdnkav
kaTtd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTh. Ta OToIxEia TNG XPriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xpriong 2016.

H npoBAewn Uwoucg €250.000 otn xprion 2016 agopd ot NpOOoBeTN dAnoysinon KabBuoTepnUEVWV
EUNOPIKWV ANAITHOEWVY.

Moinég Bpaxunpo0eopeg AnaiTnoeiq
To undAoIno Tou evonoinuévou Aoyapiacpol Twv Aoinwv BpaxunpoBeauwy anaitoswy Tou Oyidou aTa
TEAN TwV Xprioewv 2015 kai 2016 diagopPwOnKe w¢ €ENC:

Moinég BpaxunpoOeopeg AnAITNOEIG

nood o€ € 2016 2015
MpokaTaBoAEC yia ayopd anoBeuaTwv 374.523 7.358.819
XpewaTeg AIdgopol 31.035.537 38.905.753
Aoyapiaopoi Algxeipiong NpokaTaBoAwV & NICTWOEWV 76.915 242.929
MeTaBartikoi Aoyapiagpoi Evepynrikou 123.557 1.058.531
Meiov: MpoBAEWEIC anopgiwong (19.914.017) (12.302.034)
AnaitTnon and Tokouc TEXNIKHY ENQYHZ 3.956.463 3.956.463
Koivonpagiec - MpokaTaBoAEC yia ayopéc anoBepdTwv 240.164 3.000
Kowonpa&sql - XpewoTeg & Aoy/loi diaxeipnong kai 3.278.661 2.773.804
npokataBoAwv

Koivonpagieg - EEoda enopevwv XpHoswv 18.203 841.243
ZUvoAo Aoinwv ANAITAOEMV 19.190.006 42.838.507

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kal £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xpriong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprong 2016.

O1 npoBAEYPEIC yIa TIC evonoinuévee Aoinéc BpaxunpoBeopec anaitioei Tou Opidou avaAuovTtal g
akoAoUBwc:
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NpoBAtyeig Bpaxunpo0sopwv ANAITHOEWV
nood o€ € 2016 2015
YnoAoino apxnc XpRoewe 12.302.034 11.439.926
MpdodeTeC NPOBAEWEIC XPNOEWC 7.611.983 2.400.000
XpnoiyonoinBsiosc NpoBAEWEIC XPrOEWC 0 (1.537.892)
YnoAoino TéAoug Xpnong 19.914.017 12.302.034

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA ano Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG XProng
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

O1 \oinég BpaxunpoBeopec anarmnoelc Tou Opidou atnv uno e&€taon nepiodo 2015-2016 napouaialouv
NTWTIKA NOpPEid, KUpiwg AOYw TNG ONMAVTIKNAG MEIWONG TwV NpokaTaBoAwv yia ayopd anoBepdtwy HETA
Tnv diakonr Twv JpacTnpIoTATWV Tou unokatacthuato¢ ota H.A.E., aMa kai Tn Oievépyeia
ONUAavTIKWV NPOBAEWEWV ANOPEIWONG YIAd TOUG XPEWOTEG.

XpnuaTika Aia@goipa
To unOAOINO TOU €EVOMOINWEVOU Aoyapiacpou Twv XpNHATIkK®wy diabeciywv Tou Opidou oTa TEAN Twv
xpnoswv 2015 kai 2016 diapopPpwbnKe we €ENC:

Xpnuarika Ala@goipa

rnood o€ € 2016 2015

AlgBEaipa oTo TapEio 15.907 50.804
BpaxunpoBeopec Tpanslikéc KATabEoEIC 5.438.398 11.422.558
Tapeiakda diab£oiya Kai Icoduvapa Kovonpagimv 3.218.113 6.223.785
ZUvoAo 8.672.419 17.697.146

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoiec ouvTayxdnkav
kaTd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTh. Ta OToIxEia TNG XPriong
2015 npokUnTouv and Ta GUYKPITIKA aToIxeia TN xpriong 2016.

Ta xpnuatika diabsoiya Tou OpiAou oUPPWVA PE TA EVOMOINUEVA OTOIXEIA YIA TO KAEIOIYO TNG Xpnong
Tnv dieTia 2015 — 2016 napouoialouv WPeiwon, KupiwC o OTI apopd OTIC EVOMOINMEVEC TPANE(KEC
KaTabeoeig pera Tnv diakonn Tng dpacTnpioTNTAg Tou unokatacTnuaTto¢ ota H.A.E. Ta Taueiaka
OlaBéoiya Twv koivonpa&lnv neplopiovral 0g OXeTIKG XaunAd enineda Ta onoia enapkouv yia Tnv
EKTEAEON TWV AvAANPOEVTWY EPYwWV Kal HOVO.

"I81a KepaAaia
Ta idia kepdhaia Tou Opidou Twv eTaipeiwv TG AGHNA ATE napoucialouv au&non kata Tnv uno
£€&taon nepiodo 2015-2016, anod €25.756.237 aTto TéAog Tou 2015 oe €38.606.820 oTo TéNOG Tou 2016.

H evioxuon Twv 10ikv kepaAaiov o@eiAeTal kaTta kupio Adyo oTnv npayparonoinon al&énong kepaiaiou
Uyouc €35 ekatoppupiov To 2015 kar Tne ev B£uaT av&nong €30,0 ekaToppupiwv To 2016, 01 ONoIEg
unepEBnoav TIC {nNuiec oTa anoTeEAEOUATA TWV XPrOEWV TNG UNO €E£TACN NEPIOGDOU.

>Tnv évapén Tng xpnong 2015, To ekOOBEV, EYKEKPIMEVO KAl KATABEBANUEVO OVOPACOTIKO HETOXIKO
kepaAalo Tng ETaipeiag avepyxotav oe €72.722.323,20 dlaipoUpevo O evevivia ekaToupupia,
evviakoolec OUO XINAOEC Kal ewviakooleG TEooepel (90.902.904) KOIVEC OVOUAOTIKEG HETOXEC
ovopaoTikng a&iag €0,80 n kabe pia. To ovouaoTikO kepahaio au€nbnke katda Tn didpkelia Tou 2015 pe
KepaAlaionoinon unoxpewoswv Uwouc €35,0 ekaToypupinv, ¢Tavovtag Ta €107.722.323,20 «al
OlalpoUpEVO OE €KATOV TPIAVTA TEOOEPA €KATOMUUPIA €EakOOIEG NevivTa OUO XINIAOEG KAl EVVIAKOGCIEG
TéooepelG (134.652.904) KOIVEC OVOUACTIKEG PETOXEC OVOUAOTIKNG aiac €0,80 n kabe pia.

>1n didpkeia Tou 2016, n ETaipeia npoxwpnos oTnv akoAoubn ogipd KIVACEWY WC NPOC TO KEPAAQIO

NG, AayBavovtag £ykpion and Toug JETOXOUG TNG oTnv EkTakTn Mevikn Zuvéleuon Tng 28.03.2016:

1. olunTuén petoxwv (reverse split) pe Tnv €kdoon piac veéac WEToxNG yia kabe 10 nahaiéc pe
TauTOXpOVO OEKANAACIAOWO TNG OVOUAOTIKNG a&iac kGBe petoxnc ano €0,80 oe €8,00, ondTe TO
keahaio nAéov diaipeiTo o€ 13.465.290 KOIVEC OVOUAOTIKEG METOXEC,
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2. dlaypaPr] CUCOWPEUPEVWV {NUIMV NPONYOUUEVWY Xproswv Uwouc €103.682.736 PEOW TNG MEIWONG
TNG OVONAOTIKNG a&iag kabe peToxnc ano €8,00 oc €0,30, Ye TO PETOXIKO KEPAAAIO va avEPXETAI
oTa €4.039.587 kai va diaipeital o€ 13.465.290 KOIVEC OVOUACTIKEC JETOXEG

3. Ke@aAaionoinon UnoXpewoswv UWous €30 ekaToppupiov pEow TnG €kdoong 100.000.000 vEwv
KOIVQV OVOHAOTIKWV METOXWV, PE TO OVOMACTIKO KEPAAAlo va au&averal oe €34.039.587 kai va
dlaipeital og 113.465.290 KOIVEC OVOUAOTIKEC JETOXEG

>e OAn Tn didpkeld TNG uno €&Etaon nepiddou, dnAadn ano Tnv €vapén Tou 2015 £€wg To TEAOG Tou
2016, Ta idla kepaAaia TnG ETaipeiac nepihapBavouv kal NANPwe katapAnBév KePaAaiakd anobeuaTiko
ano Tnv £kdo0n PETOXWV O€ TIWUN Unép To apTio Uwoug €29.287.511,99.

MakponpoBeopeg AavelakEg YNOXPEDTEIG

& Ynoxpewoeig XpnuarodoTikng MicBwong (Leasing)

O1 pakponpOBeTES DAVEIQKESG UNOXPEWOTEIC KAl Ol UNOXPEWTEIC and PakponpoBeouec ouppacelg leasing
Tou Opilou o€ evonoinuévn BAon KaTa TIG NUEPOUNVIEC avapopdc yia Tig Xpnoeig 2015-2016 avaAuovTal
WC akoAoUBwG:

ENOMNMOIHMENEZ MAKPOIMPOOGEZMEZ AANEIAKEZ YNOXPEQZEIZ
rnood oc € 2016 2015
Opohoyiaka Advela (ue Eyyunoeic kal eEaopalioeic) 0 0
Tpanelka Adveia (xwpic Eyyunoeic kai EEaapaAioeic) 85.714 128.571
MakponpoBeaUeC XpNUATODOTIKEC UICOWOEIG 0 0
ZUvoAo 85.714 128.571

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA ano Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG Xprong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

O1 nuepopunVvieg ANENC TwV PAKPONPOBETUWY UNOXPEWOEwY Tou OpiAou og evonoinuévn Baon eivai ol
€Eng:

XPONIKH QPIMANZH ENOMOIHMENQN MAKPOIMPOOEZMQN AANEIAKQN
YNOXPEQZEQN
100d o< € 2016 2015
1 £ToC €wc Kal 2 £TN 85.714 128.571
MeTa€l 2 kai 5 eTov 0 0
Mavw and 5 €Tn 0 0
ZUvolo 85.714 128.571

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIC TNG XProng 2016 ol onoieg ouvTaxdnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTr. Ta OToIXEia TNG XPrioNng
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

H peiwon Tou pakponpdBeopou davelopou Tou OpiAou o@eileTal kaTta kUpIo AOyo GTnv avainwn kai
METaTpONn Twv daveiwv Tou eowTepikoU and Tn pnTpikn J&P-ABA= AE ot opoAoyiako OAVEIO GTO OVOUA
NG, YE Napoxn eyyunoswv and tnv Etaipeia.

O1 napouosc a&ieg Tou OYiAou Nou agopouv pIcBwPaTa XeNUAaTodoTIKNC HiIoBwaong availovTal we eENc:

XPONIKH QPIMANZH ENOINMOIHMENQN YINOXPEQZEQN ZYMBAZEQN LEASING
nood oc € 2016 2015
Ewc 1 £ToC 0 364.656
MeTa&U 1 kai 5 eTwv 0 0
Avw Twv 5 eTOv 0 0
ZUvoAo 0 364.656

Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA ano Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG Xprong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.
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BpaxunpoOeopoG AAVEIOHOG

O1 BpaxunpoBeopec davelakeéG unNoXpewaoelC Tou Opidou o evornoinuévn BAon KaTa TIG NUEPOUNVIEC

avagopac yia Ti¢ xpnoeig 2015-2016 avaAlovTal w¢ akohoUBwC:

ENOMNOIHMENEZ BPAXYINMPOGEZMEZ AANEIKEZ YINTOXPEQZEIZ

rood o€ € 2016 2015

Tpane(koc daveiouoc 561.087 26.276.933
Tpanslkog daveiouoc Koivonpagimv 490.000 2.380.000
YNoXpeWaoEeIC XpNUATOdOTIKNG MiIoBwanc 0 364.656
)I\(/I;ﬁkgrtl)npoesouoq TpaneQikog daveiopog NANPWTEOG OTNV ENOMEVN 21.429 92,430
ZUuvolo 1.072.516 29.044.019

MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPriong 2016 ol onoieg ouvTayxbnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTO EAeykTi-AoyioTr. Ta OToIXEIa TNG XProNG

2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

H kaTakdpugn peiwon Twv BpaxunpoBeopwv davelakwv UMOXPewoewv To 2016 oOXeTileTal pE TN
dlakonn TnG dpacTnpIOTNTAC TOU UNOKATAoTAKATOC oTa Hvwueva ApaBika Epipara.

EnionuaiveTal 61 yia To gUvoAo Tou TpanedikoU davelopoU Tou OpiAou €xel eyyundei n J&P-ABA= AE wg

MNTPIKNA £TAlpeia.

3.7.3 XpnHaTooIKOVOHIKEG nAnpogopieg Evonoinpévng Karaoraong Tapeiak®v Powv

Xpnoswv 2015 - 2016

>Tov ak6AouBo nivaka napaTifevral Td EVOMoINUEVa OTOIXEId TwWV TAPEIAKWYV powv Tou OWiAou yia TIG

xpnoeic 2015 - 2016:

ENOMOIHMENEZ TAMEIAKEZ POEZ

1004 o< € 2016 2015

AEITOUPYIKEC APacTNPIOTNTEC

KEpdn (Znuigc) Mepiddou (Mpo popou) (28.892.923) (3.269.168)

Mpooappoyec og KEpdn / (Znuigc) 9.662.254 (1.149.290)
(19.230.669) | (4.418.457)

MeTafoAég KegpaAaiou Kivnong

Meiwon/ (AUEnon) anoBsuaTwv 1.844.657 1.816.445

Meiwon / (AUEnon) anaTnoswy 17.244.620 6.356.845

AuEnon / (ueinon) unoxPEWoEwY (4.331.447) | (21.034.589)

Exkpon unqxpémonq Napoxwv GTo NPOCWNIKO AOYw (83.339) (102.548)

ouvta&lodoTnonc

ZUvolAo peTaBoAmv ke@aAdiou Kiviong 14.674.490 | (12.963.847)

dpaoTnpIoTNTEG

Tapelakég poEC and AEITOUPYIKEG SpaocTnPIOTNTEG (4.556.179) | (17.382.305)
KaTaBAnBévTec TOKO! (354.051) (227.245)
JUVaMHEC DIaPOPEC UMOK/TWV EEWTEPIKOU 152.583 8.498
KataBAnbeic pdpog €100dnpaTog (1.271.179) (839.099)
KaBapéG TAHEIAKEG POEG ANO CUVEXICOHEVEG AEITOUPYIKEG (6.028.826) |(18.440.150)

KaBap&g TaUEIaKEG POEC Ano SIAKONEITEC AEITOUPYIKEG
dpaoTnpIoTNTEC

(17.253.092)

(13.967.125)

KaB@apég Tapeiakeg poég and ouveXI{OHeveG & dlakoneioeg
A&ITOUPYIKEG SPACTNPIOTNTEG

(23.281.918)

(32.407.275)

EnevduTikég dpaoTnpioTnTEG

Ix ABHNA ate
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AyopEg evonpaTwy nayiwv (112.639) (92.340)
Ayopéc AUAWV NEPIOUCIAKWY OTOIXEIWV (7.839) (1.163)
MNwANCEIC EVOOUATOV Nayinv 601.074 603.072
MepiouaTa elgnpayxévra 47.564 222.192
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EnevdUoeig o BuyaTpikég 97.200 0
Ayopd xpnu/K®V aToIXeiwv dIabEoIuwY Npoc NwANon (327.385) (692.010)
MwAnon xpnu/Kwv oToixeinv dIaBEaIiwy NPoc NwAnon 0 19.503.521
TOKoI £l0npaxBEvTEC 162.242 150.291
KaBapég TapeEIaKEG POEG and CUVEXI(OHEVEG ENEVOUTIKEG 460.216 | 19.693.474
dpaoTnpIoTNTEG ' U
KaBapég TapeIakEG poEG anod SIAKONEITEG ENEVOUTIKEG 390.487 2.212.703
dpaoTnpPIOTNTEC ) e
KaBap&g TapelakEG poEC ano ouVeXI{OPEVEC & JIAKONEIOEG 850.703 | 26.906.177
ENEVOUTIKEG SpaoTNPIOTNTEC ) U
XpnuarodoTikéc dpacTnpPIOTNTEC

Ekdoan Koivwv MeToxwv (330.000) (393.192)

MepiopaTa NAnpwBévTa 0 0

Adveia avaAneBEvTa 17.566 237.807
AnonAnpwyr) daveiguou (2.391.040) (866.621)
MANPWUEC KEPaAdiou XpnUATOdOTIKWV PIOBWOEWY (364.656) (294.819)
KaBapég TapeEIakEG pOEG and CUVEXI(OHEVEG (3.068.130) | (1.316.824)
XPNHATOSOTIKEC SpAcTNPIOTNTEC e e
KaBapég TapelakEG poEC ano JIAKONEICEC XpNHATOOOTIKEG 16.474.617 9.912.036
dpaoTnpIoTNTEC T e
KaBapég TapelakéG poEG and ouveXI{OHEVEG & SIAKONEITEG 13.406.487 8.895.211
XPNHATOJOTIKEC SpacTNPIOTNTEG e T
Ka@apn (Heimon)/ av&non ora Tapeiakd diad&cipa kai (9.024.728) 3.094.114
1Ic0dUvapa ’ ) ) "
Taueiaka diab<aiua kai iIgodlvaua oTnv apyn NS Xpnong 17.697.146 14.603.032
Tapeiaka diabgoipa kai 1I008Uvapa oTo TEAOG TnG XpRong 8.672.419 | 17.697.146

MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPriong 2016 ol onoieg ouvTayxbnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEId TNG XPrioNG
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

O TapelaKEC PoEG anod ASITOUPYIKEG dpaoTnpIOTNTEC kaTa Tnv nepiodo 2015-2016 eival apvnTikeC,
KUping AOyw Tou {nuioyovou anoTeAéopaTtog Tou OpiAou Kal napd Tn BeTikn €nidpacn ota kovOUAId
nou ouvBETouv To KePAAalo kivnong Tou 2016 ano Tn diakonr TN 0pacTnpIOTNTAC OTO UNOKATACTNHA
Twv H.A.E. O1 poéc and enevOUTIKEG dpaaTnEIOTNTEC KivoUvTal o XapnAd enineda 1o 2016 Adyw TnG
akoAouBoUpEVNC NONITIKAG YIa NEPIOPICUO TWV ENEVOUTIKWY KIVAOEWY, v To 2015 unnpxe onuavrTikn
giopor) and Tnv PeTapifacn XpnHATOOIKOVOUIKWV GTOIXEIWY OIBE0iJWV NPOC NWANGCN OTO UNTPIKO OUIAO
J&P-ABA=. Tooo oto 2015 600 kai oTo 2016 KATAypAgeTAl €KPON OTIC POEC aAnd XPNHATOOOTIKEG
OpacTneIOTNTEC AOYW TNG anonAnpwng Tpaneikou davelopol Xwpic TNV avainyn véou daveiguou.

3.7.4 AvaAuon TeV KEpAWV NPo POpwV, TOKWV Kal anooBéccwv (EBITDA)
Ta képdn Npo QOpwv, XPNHATODOTIKWY, €NEVOUTIKWY AMOTEAECUATWY KAl OUVOMKWV arnooBECEWV
(EBITDA) unoAoyilovTal, cUMpWva Pe TNV eykUkAio 34/2008 Tnc En. Kepalaiayopdc, w¢ Ta kabapd
KEPON XPNONG NAEOV ANOORECEIC EVOWUATWY MAYIWV OTOIXEIWV, XPNHATOOIKOVOUIKA £€0da kal Aoind
£€00a, Jeiov Aoind £00da, £00da and TOKOUG Kal MOTWTIKOUC (pOPOUC EI00ONUATOG.

SULpVIa TwV EVOrOINUEVWY KaBapwv Kepowv ({NUIWV) XpIiorc LE TA EVOIIOINUEVA KEPON PO POpwV,
XpnUaroOoTIKWVY, ENEVOUTIKWY arnoTeAsoudTwVv kai ouvolikwv anooBeoewy (EBITDA):

rood o€ € ‘000 2016 2015

KEpdn /(Znuiec) npo popwv (28.893) (3.269)
AnooBEoEIg EVOWPATWV KAl QUAWV NAYIWV NEPIOUCIAKWV OTOIXEIWV 1.207 1.556
Mpoaoapuoyec o Kepdn /(Znuiec) npo popwv 8.455 407
MA&ov: XpnUaToolkovouika £€oda 354 227
Meiov: 'Ecoda anod TOKOUC (162) (150)
EnevOuTika & Aoind anoteAéouara 7.739 5.861
AnoTeAéopaTa npo Qopwv, XPNUATodOTIKWY, ENEVOUTIKWY ANOTEAEOUATWY (26.778) (7.090)
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| kal ouvolikav anooBéoswv (EBITDA) | | |
Mnyn: AnUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoieg ouvTayxdnkav
kata AMXA and Tnv Etaipeia kai €xouv eAeyxBei and OpkwTO EAeykTn-AoyioTr| Kal OTOIXEId
enegepyaopéva ano Tnv ETaipeia. Ta aToixeia TnG xpriong 2015 npokUNToUV anod Ta GUYKPITIKA OToIXEia

NG Xpriong 2016.

AlgukpiviteTal 0TI To kOVOUAI «kEPON/CnMieC npo @OpwvV» MOU XPNOIMOMNOIEITAl OTOV avVWTEPW
unoAoyiouo, AauBavetal onwe akpIBWS aneikovileTal oTnY KATaoTaon AnoTEAEGUATWV TWV OIKOVOUIK®OV

KATAOTAOEWV.

3.7.5 Enevdioeig Xpioswv 2015-2016

O1 enevduoelg Tou Opilou yia TIg Xproeic 2015 — 2016 og evowuaTa NEPIOUCIAKA GTOIXEIA, AAAG kal OF

OUMPETOXEC, avaAUovTal akohoUBwc:

ENOMOIHMENA ZTOIXEIA ENMENAYZEQN

rnood oe € ‘000 2016 2015
A. EvO®HaTeG AKIVITONOINCEICQ

rMneda, Oikoneda, Kripia, EykaraoTdoeic 2 5
MeTapopika yeoa & Mnxavnuara 74 78
‘EminAa & Aoinog eEonAiopog 24 70
AKIVNTOMOINCEIC UNO EKTEAEDN 13 17
ZYNOAO 113 170
B. AGOUATEC AKIVITONOINCEIC 8 1
. EnevdUOEIG OE CUHHETOXEG (UNTPIKAG) 327 692

MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPriong 2016 ol onoieg ouvTayxbnkav
katd AMXA ano Tnv ETaipeia kai €xouv eheyxBei and OpkwTO EAeykTn-AoyioTr Kal OToIXEia
ene€epyaopeva anod Tnv Etaipeia. Ta oToixeia TnG xpnong 2015 npokUnTouv anod Ta GUYKPITIKA aToIxEia

NG Xpnong 2016.

O1 onUAvTIKOTEPEG €NeVOUOEIC yia TIC €EETAlOPEVEC NEPIODOUC, avd KATNYopia eNevOUCEWV, E£XOUV WG
€Eng:

EykataoTtaoeig Oikonédwv-KTipiowv: O npoodrikec apopolVv KUPIwG XWPOoUC YPAPEIwV.

MeTapopika péoca & Mnxaviparta: AQopoUv KUpiG NPOCONRKEG PNXAVNHATWY Kal HETAPOPIKOV
MECWV TOU UMNoKaTaoTruaToc ato ABU DHABI yia TNV €KTEAEDT TEXVIKMDV EPYWV.

‘EminAa ka1 Aoinog e§onAIopOG: O1 KupIoTEPEC enevOUTEIC O £MNAA Kal Aoino eEonAiopd apopouv o€
enevOUCEIC TOU UMOKATAOTAPATOG OTd EpipdTta kal agopoUv avaveéwon-BeATIon UNOAOYIOTIK®V
ouoTnuaTtwv (hardware).

ACOUATEG aKIVNTONOINOEIG: OI onuavTikOTEPES €nevOUCEIC OTNV €v AOYWw katnyopia agopouv
software.

EnevOUOEIG OE CUMHETOXEG: Ta OXETIKA KOVOUAIQ agopolv KAaTaBOAEG MOCWV yId TNV GUHKETOXN TNG
MNTPIKNG «/AGHNA ATE» OTIC QuEnoeIC KeaAaiwy ETAIPEINV napaxwpnong otnv EAAada kai Tnv Kunpo
OTIC OMOIEC CUMMETEIXE 1| CUMHETEXEI AKOMN.

3.7.6 Karaoraon MeraBoAnv 1diov Kepalainv XpRoewv 2015-2016
O1 peTaBoAéc Twv Idiwv KepaAaiwv Tng ETaipeiag o evornoinuévo eninedo yia Tig Xpnoeic 2015-2016

£XOUV WG €ENC:

METABOAEZ IAIQN KE®AAAIQN OMIAOY

rooa oe € ‘000 2016 2015

T01a KeaAaia, apxn Xpnong 25.756 31.060
Mpooapuoyec, cUuPwva pe AAM 19 0 0
MeTaBoAr og MeToxiko Kepahaio a&iag 30.040 35.000
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E€0da AuEnang MetoxikoUu Kegahaiou (330) (393)
Avanpooappoyn o anoBsuaTikd guAoync agiac 788 (456)
AnoTteAéopara €ic véov (17.559) | (37.674)
ZuvalaypaTikeg Alapopég 154 2.188
AvaBaA\opevn popoloyia 0 114
Ava|l30)\)\ousvn (popoAoyia aToIxeiwv avayvwpiopevn an’ euBeiac ora Tdia (260) 3.092
Kepaiaia

AnoTiunon Akiviitwv o EUAoyn Afia 0 (615)
Enidpaon ano peTaBoAry (popoAoyIkoU GUVTEAEDTT) 0 (105)
AvaloyIOTIKr) ENAVEKTIUNGN UNOXPEWOEWV Yia anolnuinon nNpoownikou 18 69
AnoTéAeopa nwANoNg XpnH/Kwv oToIXEInV dIaBECIPWY NPOG NWANON 0 (6.523)
'I81a KeaAaia, TEAOG XpRong 38.607 25.756

Mnyn: ANUOCIEUPEVEG EVOMOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG XProng 2016 or onoiec ouvTaxdnkav
kaTd AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTi-AoyioTr. Ta OToIxEia TNG XPriong
2015 npokUunTouv and Ta GUYKPITIKA aTolxeia TN xpriong 2016.

Ta idia kepdaAaia Tou Opilou Twv eTaipeiwv TNG AOHNA ATE napouoialouv diakupavan Katda Tnv uno
ggéTaon nepiodo 2015-2016, £xovrac peiwbei and €31,1 ekatoupUpla otnv apyn Tou 2015 og €25,8
gkaToupUpia oTo TENOG Tou idlou £TOUG, Yia va auEnBouv kal NnaAl ot €38,6 ekaToupUpia 0TO TEAOC TOU
2016. ZnuavTikd POAO OTn PETABOAN auTnh £xouv dIAdPANATIOE! TA APVNTIKA ANOTEAEONATA GUVOAKOU
Uypoug €55,2 ekaTodpupinv, n {nuia Uyouc €6,5 ekaTodpupiwv anoé TNV  PeTafifaon
XPNHATOOIKOVOUIKWV oToIXEiwv O1aBéaipwv Npog NnwAnon, aAAd kai ol auénoeic kepaiaiou Uwoug €35
EKATOMHUpiwY TO 2015 kai €30 ekatopdupiwv TO 2016 O1Ia TNG KepaAlaionoinong 106noocwv
unoxpewoswv TnNG ETaipeiag npog Tn pnTpiky J&P-ABA= AE. Enionuaivetal 0TI kata Tn OIdpKeia Tou
2016 TO peTOXIKO KEQAAAIO pEIWONKe kata €103,6 ekaToppUpia MEPINOU WE TNV KepaAaionoinan
(andoBeon) CUCOWPEUPEVWV {NUIGV.

3.8 NMAnpo@opicg yia Ta kepaAaia TnG ETaipeiag

3.8.1 Aaveiakn ka1 Kepalaiakn Aiapépwon

Mépav TNG KE@AAAIONOINGNG UNOXPEWOEWV UWwoug €35,0 ekaTtoppupinv To 2015, n ETaipeia dev €xel
npoPei ae G\ al&non kepahaiou katda Tnv eEeTaldoyevn nepiodo 2015-2016, kail n xpnuaToddTnon Tng
AsiToupyiag kalr Tou €nevduTIkOU TNG npoypapupatoc PBaciCetar otnv avrAnon Bpaxunpobsopou
davelopoU kal Tnv £kd0oon PakponpoBeaou opoAoyIakou daveiou.

H ev Bfuam au&non kepahaiou Pe ke@alaionoinon unoxpewoswv Uwouc €30,0 ekaToppupinv
METATOMIOE onUavTika Tnv kepahaiakn diapBpwon TnG ETaipeiac unép Twv 10iwv KEPaAaiwv kaTa Tn
Oldpkeia Tou 2016 ot oxéon e To TéAoc Tou 2015. Ta davelakd Ke@AAaia KupaivovTal NAEOV O€
1D1aiTepa XapnAa enineda, gTavovTtac Ta €1,2 ekatoppUpia oTic 31.12.2016, €vavTi €29,2 ekaToPUUPInV
oTo TéAog Tou 2015.

EvOeIkTIKA, 0 DEIKTNG KEPAAAIOKNG MOXAEUONG, dNAadN n oxéon WETAEU davelakwv Kai 18iwv Kepahaiwv,
neplopioTnke ano 113,3% ota TéAn Tou 2015 ot 3,0% oTO TENOG Tou 2016. AvTioToixa, n GUVOAIKN
OUMMETOXN TwV EEVwv Kepahaiwv oTo oUVOAO Tou I00AoyIoHoU pelwdnke o 1,1% oTig 31.12.2016
£vavTl 13,9% oTo TéNog Tou 2015.

H oxéon daveinv npog idla KePAAaia Kal To OUVOAIKO EVEPYNTIKO O€ evOMoINUevVn BAcn JlaUopP®ONKE
WG akoAoUBwWG:

ENONMOIHMENA ZTOIXEIA IAIQN KEDPAAAIQN KAI ENEPITHTIKOY
rood oe € ‘000 2016 2015
>uvoho EvepynTikoU 105.573 209.449
1010 KepaAaia 38.607 25.756
Bpaxunpobeopoc Aavelopoc 1.072 29.044
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MakponpoBeapog Aaveiopog 86 129
>uvoho Aaveiopol 1.158 29.173
>Uvoho Aavelgpou / T01a KepdaAaia 3,0% 113,3%
>uvoho Aavelguou / SUvoAlo EvepynTikou 1,1% 13,9%

Mnyn: ANUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xxpriong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

H ev B£uaTi al&non peToxikoU Kepalgiou PE KEQPAAAIONOINON UNOXPEWOEWY NPAyUAToNoIETal yia Tnv
€€0pANON unoxpewoswv TNnG ETaipeiac npo¢ Tnv eAéyxouoa J&P-ABA= AE. H EAéyxouoa eTaipeia wg
EYYUNTPIa aveéAaBe TpanedikéC UNOXPEWOEIC UYWOUC €16 €k Kal AOINEC UNoXPewoelC €17 ek Tng AGHNA
KaTta Tn didpkeia Tou 2015 kal Tou NpwToU TPIUAvou Tou 2016. And Tnv oQelAr Uwoug €33 €K, YE TNV
ev BEuaTi AMK gyive kepalaionoinon noooU €30 €k Kal PE nuepounvia iooAoyiopoyu 31.12.2016
napayével opeiAn Lyoug €1,5 k.

To Tiunua Twv €30.000.000 kaTtaBAnOnke avTi PeTpnTwv (Nou Ba npogpyovrav €ite ano idla &iTe anod
&va kepahaia) oe PeToxeC TG AOHNA ATE, ol onoieg €kdobnkav ano Tnv v B£uaTi avénon Kai
006nkav aTov MoTwTr kal Kipio METoyo.

3.8.2 MAnpoopieg yia TiG Evonoinuéveg TapelakeG PoOEG
O1 TapEIakeg poEG Tou OpIAOU anod ASITOUPYIKEC, ENEVOUTIKEC Kal XPNMATODOTIKEC dpacTNPIOTNTEG, KAl N
ouvakoAouln peTaBoAn ota Tapeiakd dlaBéoiua, o evonoinuévo €ninedo yia TIG Xpnoeic 2015-2016

£XOUV WG €ENC:

ENIAErMENA ZTOIXEIA ENONMOIHMENQN TAMEIAKQN POQN
nood oe € ‘000 2016 2015
Eiopocc / (Ekpogc) and ouvexi{OpeveG & dlakoneioeg ASITOUPYIKEG
ApacTnpioThTEC () (23.282) | (32.407)
Eiopoéc / (Ekpogc) and ouvexi{Opevee & diakoneioeg ENevOUTIKEG 851 26.906
ApaaTnpiotnTeg (B) '
Eiopogc / (Ekpogc) and ouvexi{opeveg & diakoneioec XpnuaTodOTIKEC 13.406 8.595
ApaoTnpIoTNTEG (Y) ' '
KaBapr au&non / (ueiwon) oTa Taueiaka diabéaiua Tng nepiodou (a+B+y) (9.025) 3.094
Tapeiaka diabeaipa vapénc xpnone 17.697 14.603
Tapeiaka diabaipa ARénc xpnong 8.672 17.697

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIC TNG XPriong 2016 ol onoieg ouvTaxdnkav
kaTta AMXA and Tnv ETaipeia kai £xouv eAeyxBei and OpkwTo EAeykTh-AoyioTr. Ta aToixeia TnG Xprong
2015 npokunTouv and Ta GUYKPITIKA aTolxeia TN xprnong 2016.

Katd tnv nepiodo 2015-2016, oI TAPEIGKEC POEC ANO AEITOUPYIKEC OpaoTnpIoTNTEC Tou Opilou o€
gvonoinuévn Bacn napaygévouv apvnTikec. ‘Opwg n diakonr TG evornoinong Tou UNOKATaoTAPATOG OTa
H.A.E. emidpa suvoika oTo KePAAaio Kivnong HE anoTEAEONA va NePIopilovTal Ol ASITOUPYIKEC TAUEIKES
EKPOEC ano TIC ouvexI(OPevee OpaoTnpIOTNTEG, anod €18,4 ekatoppUpia To 2015 ot €6,0 ekaToppUpia TO
2016.

H nwAnon d1a0g0ipwv XpnUATOOIKOVOUIK®MY OTOIXEIWV Kal NAYIWV MEPIOUTIAKWY OTOIXEIWV Tou Opilou
To 2015 evioxuoe TIC €NeVOUTIKEC TAMEIOKEC POEC, EMITPENOVTAGC TNV MEPAITEPW AMOMANPWM TOU
TpanedikoU Odaveiopou, Xwpic PANIoTa va undapxel €nidpacn oTa GUVOAIKG evonoinuéva Tapelakda
OlaBéaipa Tou idIoug £Touc. O1 eNevOUTIKEG TAMEIAKEC poeC To 2016 NTAV MEPIOPIOPEVEG AOYW TNG
dlakonng TnG dpaoTnpidTnTag oTa H.A.E.

O1 XpNUATODOTIKEG TAUEIAKEG POEC Tou OWiAoU gival XapnAEC KaBWC 0 CUVOAIKOC DaVEIoHOC EXEI KATENDEI
Ta TeAeuTaia Xpovia os aueAnTéa enineda kai n diakonn TnG dpacTtnpioTnTac ota H.A.E. nepidpios To
XPNHATOOOTIKO OKEAOC TWV TAUEIAKWOV POWV.
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3.8.3 Tapeiaka Aia@goipa ka1 Icoduvapa

Ta dlaBéoiya Tou Opilou Kal TwV OuydTpIKWV TOU MPOEPXOVTAl and TIG AEITOUPYIKEC TOUC
OpaocTnPIOTNTEG Kal TNPOUVTAl O€ PETPNTA OTO TAUEIO, OF TPANEQKEC KATABLOEIG OIABECIYEG O NPpWTN
{NTnon Kal o BpaxunpoBeopee TPanedkEC kATaBETeIC, cUPPWVA WE TNV IoxUouoa vouoBeaia.

Ta evonoinuéva oToixeia Twv Tapelakwv d1abeaipwv nepidauBavouv eniong Tnv avaloyia Tou Opilou
oTa avTioToIXa Taueiakda dIaBE0IPa TWV KOIVOMNPAa&iwv EKTEAEONC EPYWV OTIC OMOIEC CUMUETEXEI, TA ornoia
navtwg diatnpouvTal o OXETIKA XapnAd enineda.

ENOMNMOIHMENA TAMEIAKA ATAOGEZIMA & IZOAYNAMA
nood o €000 2016 2015
AlaBgoiya oTo Tapeio 16 51

BpaxunpoBeopeg Tpanelikéc KATABETEIQ 5.438 11.423
Tapeiaka diab£aiua kai iIgodUvaua Koivonpagimv 3.218 6.224
2UvoAo 8.672 17.697

MnynA: AnUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEia TNS XPriong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TnG xpnong 2016.

Ta Tapeiaka diabéoipa Tou Opidou napouaialouv GnuUAavTikn peiwon katd 1o 2016 Adyw TNG NWANCNG
TOU GUVOAOU TwV dpacTnploTNTwV TnG ETaipeiac ota Hvwpéva ApaBika Epipara, n onoia npokaAeoe
YEVIKOTEPN HEIWON TWV PeEyEBWV TOU I00AOYIONOU aANG Kal TWV avaykwv yia diaTipnon TAUEIaKmV
dlabeaipwv.

3.8.4 ZuvoAika Enevdedupéva Kepalaia

Ta ouvoAikG enevdedupéva kepalaia Tou Opidou napouadidlouv peimon kaTa Tnv £€etaldopevn Ol
nepiodo 2015-2016, kupiwg Adyw TNG NTWONG Tou dAVEICHOU Kal TNG CUPPIKVWONG TwV 18I0V KEPAAdiwV
WG OUVENEIa Tou {nNUIOYOVOU anoTeEAEOHATOC TNG NEPIODOU.

'ETOIl, Ta OUVOAIKG €nevdedupéva Keahaia £xouv neplopioTei ano €54,9 ekaTouuupla oTo TEAOC Tou
2015 oe €39,8 ekaToppUpia oTo TEAOC Tou 2016, napd Tnv cuvteheaBeioa au&non ke@aliaiou UYWoUC
€30,0 ekaToPpUpinV YEOW TNG ev BEPATI AUENONC KePaAaiou.

ENOMOIHMENA ENENAEAYMENA KE®AAAIA
rnood oe € 000 2016 2015
1010 KepaAaia 38.607 25.756
BpaxunpdBeopec AQVEIaKEC YNOXPEWTEIC 1.051 29.022
MakponpoBeopeC YNOXPEWOTEIC NANPWTEEC TNV ENOUEVN XPHON 21 22
MakponpoBeaec AaVEIaKEC YNOXPEWTEIC 86 129
JUvoho 39.765 54.929

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEC OIKOVOUIKEG KATAOTAOEIC TG XProng 2016 ol onoieg ouvTaxdnkav
kaTa AMXA ano Tnv ETaipeia kar £xouv eAeyxBei and OpkwTo EAeykTR-AoyioTr. Ta OToIXEia TN XProNG

2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNG xpnong 2016.

3.8.5 Mepiopiopoi oTn XpRon KePaidiowv

SUppwva Pe dnAwan Tng Aloiknong Tng ETaipeiac, dev undpyouv NePIOpIOUOi aTN XPron KEPaAginv ol
ornoiol  ennpeéacav n evOEXETAl va €nnPedoouv ONUAvTIKA, KATA Adueco 1N €UPECO TPOMO TIC

OpacTnpIdTNTEC Tou OpiAou.

3.8.6 Anaitnosig KepaAaiov yia enevdloeig

SUppwva pe dnhwon Tng Aioiknong, o ‘OuiAog dev BpiokeTal oTto oTadio uAomnoinong CNUAvTIKWV
enevOUOEWV Kal Oev £xel avaldBel kapia 1oxupr dE0EUON yia TNV UAOMOINCN HEAOVTIKWV ENEVOUCEWV.

O1 onuavTIKOTEPEC eNevOUCEIC Tou Opidou kata Tnv dieTia 2015 — 2016 €ival o1 £€nc:

Evonoinpévec Engv3UoEIC

rnood o€ €

2016

2015

Mpogdnkec og XpnuaToolkovouikd Toixeia Aigbéaipa npoc NwAnon

Ix ABHNA ate
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- JUUPETOXN OE PETOXIKO KEQPAAQIO 0 84.000
- JupueToxn og X3E 327.385 608.010
Mpogdnkec og Evowuara MNayia 112.639 170.460
MpoaBrikec o Zuyyeveic ETaipeiec 0 0
MpoaoBnkec oe AUAa Nayia 7.839 2.289
ZUvoAo 447.863 864.759

Mnyn: ANUOOCIEUPEVEG EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2016 ol onoiec ouvTaxdnkav
Katd AMXA and Tnv ETaipeia kai €xouv eleyxBei and OpkwTd EAeykTr-AoyioTr, Kal oOToIxeia
ene€epyaopéva ano Tnv ETaipeia. Ta aToixeia TnG xpriong 2015 npokUNTouv anod Ta GUYKPITIKA OToIXEia

NG Xpnong 2016.

O1 NpooBkes evompaTwy nayiwv otn xpron 2015 apopolv Kupiwg 0 ayopeEG HNXAVNHATWV TEXVIKMDV
£PYWV TOU UMOKATAOTAMATOC TwV Hvwpevwv ApaBikwv EPipaTwv, To onoio nwAndnke evrog Tou a’
gfaunivou Tou 2016. O1 npoaBnkec GUAwv nayiwv kata Tnv idla nepiodo agopolv o ayopd
OIKAIWPATWV XpronG AoyliapikoU unohoyioTawv (software). O npooBikeg XpNHATOOIKOVOUIKWY OTOIXEIWV
apopouv OTn CUPHETOXN TG ETaipeiac os au&naoeig kepalaiou €TaAIpEI®Y Napaxwpnonc.

Evonoinpévec Enevduosig — Nlewypa@ikn Katavopn

nood o€ € 2016 2015
MpoaBrikec oe XpnUATOOIKOVOUIKA XToixeia AigBéaiua npog NMwAnon

-EAN\GOa 327.385 692.010
-EEwTEPIKO 0 0
ZUvoAo 327.385 692.010
MpoaoBrkec oe Evowpara Nayia

-EAN\GOa 95.690 71.685
-EEwTEPIKO 16.949 98.776
ZUvolo 112.639 170.460
MpooBnkec o Zuyyeveic ETaipeiec

-EANGOa 0 0
-EEwTEPIKO 0 0
ZUvoAo 0 0
Mpoodnkec og Aula Nayia

-EAN\GOa 7.839 2.289
-EEwTEPIKO 0 0
ZUvolo 7.839 2.289
Feviko ZUvoAo

-EAN\GOa 430.914 765.984
-EEwTEPIKO 16.949 98.776
ZUvolAo 447.863 864.759

Mnyn: ZToixeia ensEepyaocpéva and Tnv ETaipeia

3.9 NMAnpo@opicg yia Tig TAoEIg
O1 onpavTiKOTEPEG TAOEIG Nou agpopoUlv aTov ‘Ouido and Tn ARgn Tng nepiodou 31.12.2016 £wg kal Tnv
nUEpPoPnvia €kdoang Tou NapovTog EvnuepwTIKoU AgATiOU £X0UV WG EENC:

To emixelpnuaTiko nepiBailov  otnv EAAGda napapével O€opio TNG au&nuevng MIOTWTIKAG Kal
OnUOoIOVOUIKNG ao@uEiac nou npoékuwe To 2015 pe Tnv enmiBoAr capital controls, Tnv avacToAn
AeiToupyiag Tou Tpane(ikoU GUCTAKATOG Kal TNV €MIBOAR VEWV (POPOAOYIKWV HETPWY WG Anoppoid Tou
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30U Mvnuoviou uvevvonong nou uneypd®n He Touc Olebveic davelioTéc TnG. To 2016 diapavnkav
OpIOMEVEC €VvOEIEEIC aIolodogiac yia BeATIWON TWV OIKOVOUIKWY OUVONK®WY anod Tnv npowdnon
IDIWTIKOMOINCEWV Kal AWV d1apOpwTIKWV aAAaYwV 0TO aoPAAIoTIKO Kal ouvTa&iodoTikd oUaTNd, Nou
EVTACOVTAI OTIG NPOANAITOUUEVEC EVEPYEIEG TOU 30U Mvnuoviou.

'Opwe ano Ta TéAn Tou 2016, kal KUPIWG ano TIC apXEG Tou 2017, £xel enavakapyel NpoBANUATIONOG yia
Tn duvaToTNTA ENITEUENG OUCIACTIKAG Kal 3IATNPACIUNG avakauwns TOU OIKOVOMIKOU Kal EMIXEIpNUATIKOU
nepIBaAovToc evrdg Tou 2017, kaBwg kaTaypdpeTal onuavTikn kabuoTEpnon aTnv oAokArnpwaon Tng B’
a&iohoynonc TnGg EAAnviknc Oikovopiag and Toug diebveic daveloTéG TnG MapdAAnAa, n €EENIEN Twv
HOKPOOIKOVOUIK®V OEIKTWV €ival XEIPOTEPN TNG AVAPEVOHUEVNG EVW EXOUV NpoavayyeABei véa (popoAoyIKa
METPWV YIa TA ENOMEVA £TN.

>Tn OUoKoAn auTh nepiodo av dev oTnpixBsi 0 KATAOKEUAOTIKOG KAAOOG, KAl €(POOOV CUVEXIOTEI N
MEIWON TWV CUVOANK®V NIOTMOEWY Yid dnHIoupyia VEWV UNodoumyV, N ouppikvwaon Twv danavmy yid Td
€pya kai n kabuoTépnon OTIGC NANPWMEC MICTOMNOINOEWY, TOTE evdEXeTal 0 ‘OMIAOC va odnynbei ot
NEPAITEPW HEIWON TOU KUKAOU £pYacinyv, Kal anod Ta JEaa nepinou Tou 2018 kal €NsITa va avTINETWNICE
NePIOoOTEPA NPOBARKATA PEUCTOTNTAG.

H é\\eyn peuoToTnTag oTnv olkovopia, n al&non Tou KOOTouC OavelopoUu Kal Twv NPounoeinv
EYYUNTIKQV €MIOTOAWY, N aduvayia Tou XPnNHATOnIoTWTIKOU GUOTAMATOC va avatpopodoTroel TIC
avaykec os anarroUPeva KEPAAAIa Kal €YYUNTIKEG €MICTOAEC €XEI WG AMOTEAECUA TN OUPPIKVWON TWV
OIKOVOUIKQV HeyeBwv Tou Opilou, Tnv JUOXEPEIa OTNV €EUNNPETNON TWV UMOXPEWOEWV TOU Kal TN
MEIWON TOU anacXoAoUPEVOU MPOoowmnikou,

MNa 1o 2017 avauéveralr ouppikvwaon Tng dpacTnpioTnTac Tou Opilou, kaBwg dev unapxouv onuadia
BeATiwong oTnv oikovopia kal dev npoxwpoUv ol dNUOMPATACEIG VEWV £PYWV TOU WEYEBOUC Kal TNng
€€e1dikeuonc nou pnopei va OIekOIKNOEl 0 'OMIAOG MPOKEIYEVOU VA EVIOXUOElI TO AVEKTEAEGTO UNOAOINO
TwV €pywV Tou. MeTd Kal Tnv anoxwpnon and Tnv nepioxn Twv Hvouevwv ApaBikwv EpipdTwv Adyw
OIKOVOUIKOV MPoBANUATwV (NEPICOOTEPEC NMANPOQOPIEC undpxouv oTnv evotnTa 3.7), n €K Véou
YEWYPAPIKA €NEKTAON Kal dlEpEUvVNON VEWV JIEBVWV ayopwv yia Tn OIEKDIKNON £pYwV OE AQUTEC &ival
EKTOG TWV oXediwv TNG Aloiknong HEXP! To TENOG TNG Xpriong 2017. EmgnuaiveTal navtwg OTI o1 €EEAIEEIC
eival aduvarov va npoPAepBouv kai n Aloiknon Tng ETaipeiag dev €ival o€ BEON va ekTIUAOEI ENAKPIBWG
TNV nopeia Tng ayopac.

H onuavTikr €nidikn undBeon Tng ETaipsiac évavri Twv HPETOXWV TNG anoppopnbeioac eTaipeiag
«TEXNIKH ENQZH» (oikoyévela MpwTonand) Aoyw EAAeIwng kaBapng BEang, Baivel npog To TEAOG TNG
Kabwg £xel diaTaxbei n oAOKARPWON TNG EKMNOINONG KAl TWV METOXWV TNG olkoyeveliag MpwTtonand otnv
AOHNA ATE.

H Etaipeia ouvexiel To npdypappa e€uyiavong kar npdTtTel OTI €ival anapaitnTo, MPOKEIMEVOU va
e€ao@aliosl TIc BEoeIC epyaciag Tou NPOoWNIKOU TNG, va BEATIWOEI TA OIKOVOMIKA WEYEOBN TNG kal va
gvioxUoel Tn 601 TNG OTOV KATAOKEUAOTIKO kKAAdO, aTnv EAAGDA Kal 0To EEWTEPIKO.

Ano Tnv Enirponny Avraywviopou (EA) £xel emidoBei Tov Mdio 2016 otnv Etaipeia Eiorynon vyia
avagepopevn ouunpa&én otnv ayopd Onuooiwv €pywv Kal evOexodevn napdpfacn Tou dapbpou 1
N.3959/2011 nepi «npooTaaciac Tou eAeUBepou avTaywviopoU», n onoia apopd oTnv ETaipeia kar GAAeg
gTaipiec Tou Opilou J&P-ABA= AE. Me Bdon Tn YVWHATEUON aveEApTNTWV VOUIKWV CUMBOUAWY kal Tnv
€EENEN Tnc diadikaoiac péxpl TNV nUEpodnvia oUVTa&ng Tou napovtog EvnuepwTikoU AegATiou,
mlavoloyeital 0TI dev Ba emPAnBouv kupwoelg oTnv ETaipeia oTo nmAdigio Tng unobeong auTng.
Enionuaivetar OTi n pnTpik eTaipeia J&P-ABA= éxel yvwaotonoinosl OTI €ionABe ot diadikaaia
OlEUBETNONG TNG dlagopdc pe TNV Emimponn AvraywviopoU kal avapevel TIC TEAIKEG ano@AcelC TNG
Enirponnc. Kata tnv 28.04.2017, nuepopnvia éykpiong ano Tn Aloiknon Tng ETaipeiag Twv €TnoInv
OIKOVOMIKWV KaTaoTacewv Tng Xpnong 01.01-31.12.2016, €w¢ kai TNV nEpoUnvia oUvTagng Tou
napovTog evnuepwTikoU AeghTiou, Ogv ugioTatar onoiadnnoTe OXeTIKA andgaocn TnG EmTponng
AvTtaywviouoU yia Tnv ev Aoyw unodBeon ouTe pnopei va mbavoioynBei anod Tn Aioiknon Tng ETaipeiag n
TeNIKN €kBaon TNG.

SUpwva pe Tn Aloiknon Tng ETaipeiac dev undpxel kanoia emnpooBeTn yvwaoTr Taon, apefaidtnTa,
aiTnua, dEoPEUON 1 YEYOVOC NMOU EUAOYWC va AVAMEVETAI VA ENNPEACEl ONUAVTIKA TIC NMPOONTIKEC TNG
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ETaipeiac yia Tnv Tpéxouoa xprion. MapdyovTec nou Ba pnopoucav va €nnPEACOUV TIC NMPOONTIKEC TNG
Etaipeiag apvnTika, avahlovTal aTo Ke@aAaio 2 «MapdayovTteg Kivouvou».

3.10 AloiknTikd, AlaxeipioTika kal EnonTika ‘Opyava kai AvTepa AIOIKNTIKA ZTEAEXN
3.10.1 Al0oiknTikO ZUHBOUAIO, avTEPA AIOIKNTIKG Kal AIEUOUVTIKG OTEAEXN
SUuhewva Pe dnAwon Tng Etaipeiag, Ta dloiknTika, AlaxelpioTikd kal Enonmikd ‘Opyava Tng ETaipeiag

gival Ta JEAN Tou AloiknTikoU SupBouAiou kai TnG Enimponrg EAEyxou.

To napov AioiknTikd ZupBoUAio Tng ETaipeiag éxer ekAeyei and Tnv ETnoia TakTikn Mevikiy ZuvéAeuon
TwV JETOXWV TNG TNV 22.06.2016, kai £Xel oUYKPOTNOEI 0E oWHA WG EENC:

OVOHAaTENWVUHO Ofon oto A.Z. 1610TnTO
1. | XpnoTog Iwavvou Mpoedpog ExTeAeaTIkO MENOG
2. | KwvoTavTivog Mit¢aAng AvTinpoedpog & EkTeAeoTikd MEAOC
AlguBUvwv Z0PBoulog
3. | AndoTohog MUTIANG AvTINpoedpog ExTeAeaTIkO MENOG
4. | Avaotdoioc Toakavikag >UpBoulog EkTeAeoTikd MEAOC
5. | AAEEI0G ZwTNPAKOnouAog ZUpBouAog Mn EkTeheaTikd, AveEdpTnTo MEAOG
6. | lewpyloc AnéynToc JUPBouAoC Mn EkTeAeoTikd, AveEdpTnTo MEAOC

Mnyn: ZToixeia enefepyaocpéva anod Tnv Etaipeia

H Onteia Tou ekheyévroc AloiknTikoU SUpBouAiou opioBbnke 2eTric, nTol pexpl Tnv 30.06.2018, pe
duvaToTNTA AUTONATNG NApPATACNC TNG MEXP! TNV enopevn ETRoia TakTikn Fevikn ZuvéAeuon, €KTOC av
nponyoupevn auTng Mevikr Zuvéheuon anogaaiosl SIAPopeTIKA. H enayyeApaTikn SieUBUVON TwV PHEAWOV
Tou AloiknTikoU ZupBouAiou eival n £dpa Tng ETaipeiag, Apapouciou-Xahavdpiou 16, Mapoula.

To AloiknTikO ZupBoUAio anapTileTal and €& (6) £wc evveéa (9) PEAN, PUOIKA N VOMIKG npoowna, Td
onoia ekAéyovtal anod Tn Mevikr Zuvéleuon Twv PETOXwWV yia BnTeia dUo (2) eTwv, n onoia apxilel and
TV NuUépa TNG TakTIKAG MeviknG SUVEAEUONG TOU £TOUC TNG €KAOYNG TOUG Kal NAPATEIVETAI AUTOUATA
MEXPI TNV NpwTN TakTikn Mevikng Zuvéheuon PETA Tn AREn Tng OnTteiac Touc. Ta PEAN Tou AIOIKNTIKOU
SUPBouAiou eival enavekAEEIa kal eAelBepa avakAnTd. To AloiknTikG ZupBoUMo anoTeAsiTar anod
EKTEAEOTIKG KAl YN EKTEAEOTIKG WEAN.

EkTeAeoTikG pEAN BewpolvTal auTa nou acxoAoUvTal P Ta kabnuepiva B€uata dioiknong Tng ETaipeiac,
EVW Un EKTEAEOTIKA Ta €MIQOPTIOPEVA WE TNV €V YEVEI NPOAywyr OAWV Twv £TAIPIKOV {NTNUATwv. O
apiBuoc Twv Wn EkTeAeoTIKOV PEAWV Oev Wnopei va €ival PIKPOTEPOG Tou e€vog Tpitou (1/3) Tou
OUVOAIKOU apiBpoU Twv PeEAWV. Av NpokUWel KAGoPa, OTPOYYUAOMOIEITAl OTOV ENOMEVO AKEPAIO APIBUO.
MeTa€U Twv PN EKTEAEOTIKWV PMeAwv Tou AloiknTikoU ZupBouAiou npénel va unapxouv dUo TOUAdXIoToV
AveEapTnTa PEAN, KaTa TNV £vvola Tou apBpou 4 Tou N. 3016/2002 (PEK A' 110/17.5.2002). H 1di16TnTa
TV JEAWV Tou AIoIKNTIKOU JUPBOUAIOU WG EKTeENEOTIKWV i} Un EkTeAEOTIK®V opileTal and To AIOIKNTIKO
SupBoUAio. Ta ave€aptnTa PEAN opilovtal anod Tn levikr ZuvéAeuon. Av ekAeyei and To AIOIKNTIKO
SUMBOUNIO MPOOWPIVO PENOC PEXPI TNV MPWTN YEVIKR CUVEAEUON O avanAfipwan ahou AveEdpTnTou
rou napartnenke, €EENINE 1 yia onolovOnmnoTe AOYo KATEDTN EKNTWTO, TO PEAOG MOU EKAEYETAI NPENEI VA
givar kar autd AveEaptnTo. O1 e€epxouevol ouuBouol gival enavekAEEILOI Kal eEAeUBepa avakAnToi.

Eqooov peivel kevrj n B€on kanolou cupPoUAou npiv Af&el o xpovog Tng BnTeiag Tou, Aoyw Bavarou,
napaITNoswe n EKNTwonG and Tn 6€on Tou yid onolovOnmnoTe AOyo, TA €VAMOMEVOVTA MWEAN TOu
>upBouAiou, epoagov dev ival AiydTepa and Tpia (3), €iTe NPoXwPOUV OE €KAOYN AVTIKATAOTATN, WOTE
va cupnAnpwBei n kevr] B£an yia Tov unoAoino Xpovo TnG BnTeiac autoU Nou avTiKaTaoTadnkKe iTe dev
npoBaivouv oTnv avTikataoTaon Kal To AloiknTikO ZupBoUAio ouvedpidalel kal anopaailel VOipwE Je Ta
evanopeivavra péAn. ZUppwva We dnAwon Tng Etaipeiag, Ta YEAN Tou AloiknTiIkoU TnG ZUKBOUAioU Kal
Ta péAn TN Emitponng EAéyxou anotehoUv Ta dloiknTIKA, OIQXEIPIOTIKA, ENONTIKA Opyava Kal avwTtepa
OIOIKNTIKA OTEAEXN TNG ETaipeiac. Inuei@veTal OTI Ta PEAN TNG NPOAvVAMEPOUEVNG ENITPONNG €ival Kal
MEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiac.
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Ta pn ekTeAeoTIKG Kal Ta aveEaptnTa WEAN €ival €NIQOPTIONEVA PE TNV EMNONTEIA TWV ETAIPIKWV
OpaoTtnploTATWV. EnIAéyovTal YETAEU €nayyeAUATIKOG KATAEIWHEVWV ATOPWY OTOV EMIXEIPNMATIKO Kal
oTov akadnuaikd xwpo, Ta onoia dIaBETouv eyxwpld Kal dIEBvN eUneEIpia, PYE KPITAPIA TO HOPPWTIKO
TOUC €Minedo Kal TO KOIVWVIKO TOUuC KUPOG. SUVENWMCG, TA WYEAN auTd, kATA TEKUNpPIo, €ival og Bgon va
EXOUV MIa apepOANNTN O@aIpik Bewpnon Kal va €ival eKPPACTEC AVTIKEIMEVIKOV ANOWEWV yid Ta
£TAIPIKA NpdydaTa.

To AI0IKNTIKO ZUPBOUNIO €vepywvTag OUANOYIKG €xel Tn Oloiknaon kal Jlaxeipion Twv ETAIPIKOV
unoBsoswv. Ano®aailel yevika yia kabe ZiTnua nou agopd Tnv ETaipeia kal evepyei KGBs Npagn, eKTOG
ano ekeivec yia TIG onoieg ite and To NOWo, €iTe and To KATACTATIKO €ival appoddia n Mevikn ZuvéAeuon
TV METOXWV. O1 apuodIdTNTEG Tou AlOIKNTIKOU ZUMBOUAIOU Nepiypa@ovTal OTO NPAKTIKO GUYKPOTNONG
o€ owpa TG 22.06.2016.

To AloIknNTIKO ZUPPBOUAIO KAT' £TOGC OUVTAOOEI €KBECN GTNV OMoid ava@EPoOvVTdl avaAUTIKA O GUVAANAYEC
NG ETaipeiac pe TIc CUVOEDEUEVEC UE QUTNV ENIXEIPNOEIC Tou apBpou 42¢ nap. 5 Tou K.N. 2190/1920. H
€kBeon auTr yVWOTOMOIEITAl OTIC €NONTIKEG aApXEC. To AloiknTikO SupBoUNio dikaioUTal UE EIDIKEC
anoAoeIC TOU va avaBETel ekAoTOTE TNV ACKNON OAWV N PEPOUC TWV ApHOdIOTATWV Kal EEOUCIWV TOU,
nou npoBAEnovTal andé To KATAoTATIKO TNG ETaipeiac kar Tov VvOPO WG Kal TNV €KNPOo®NnNon Tng
Etaipeiag, avefapTiTwG nooou, oe WEAN Tou AloiknTikou SupBouAiou, unalnAoug Tng ETaipeiag n
TPITOUC, EVEPYOUVTEG and KoivoU N kaT’ 1diav €kaoTog opiovTag TauTdXpova TNG EKTACN TWV EEOUCIWV
TOUG,.

'ONeC O NpakTIKEG nou OIEMouv To pOAO Kal TNG appodioTnTeG Tou AloiknTikoU SUpBoUAiou
nepiAapBavovrar otnv ETaipikn AiakuBépvnon Tng ETaipeiac.

MapakaTtw napatifevral oUVToUa OTOIXEId TwV PEAWV Tou AIOIKNTIKOU SUUBOUAIoU.

XpnoTog Iwavvou
F'evviBnke To 1972 oTn Acukwoia. KaTtéxel nTuxia BA kai MBA ano naveniothuia Twv H.M.A.

KwvoTavTtivog MiT{aAng

levvnOnke To 1952 oTn Ggocoalovikn kal ano@oitnoe anod To MoAutexveio Osogalovikng (MoAITIKOG
Mnxavikog). AIaBETEl PeYAAN €MNEIpia OTNV KATAOKEUR NAONG QUOEWG TEXVIKWV £pywv. YNNAPEE O
KUPIOTEPOC WETOXOC TNG €Taipeiac ETEO® AE kal YeTd Tnv anoppognon TngG anod tnv J&P-ABA= AE cival
ano Toug KUpIOTEPOUC PETOXOUC TNC eTaipeiac J&P-ABA= AE. 'Exel diaTeAéosl upnAdBabuo oTélexog oTa
OIOIKNTIKA OUMPBOUNIG ETAIPEIV MOU £XOUV avahaBel TNV eKTEAEON Kal EKPETAAAEUOT O1IAPOPWV
autoxpnuatodoToUpevwv epywv (ATTIKH OAOZ AE, OAYMMIA OAOX AE, TEDYPA AE k.A.n.). Eniong
gival ekTeAeOTIKO WENOG Kal AleuBUvwy ZUPBOUAOG TNG INTPIKNG Talpeiac J&P-ABA= AE.

AnooToAog MUTIANG

levvndnke 1O 1951 oTn Adpioa kai anogoitnoe and To [MoAuTexveio ©Oecooalovikng (MOAITIKOG
Mnxavikog). Katéxel uwnhopabueg Beoeiq o eTalpeieq nou OpacTnpIionoloUvTal OTnV KATACOKEUR Kal
EKMETAMEUON auToxpnuatodoToUpevwy £pywv (FTEDYPA AE, AYTOKINHTOAPOMOZ AITAIOY AE,
MAPINA ZEAZ k.A.n.). Eniong €xer diateAéoel dieuBuvTnG o Yeyaia avanTu&lakd £pya otnv EAAGda kai
07O £EWTEPIKO.

AvaoTtaoiog Toakavikag

levvnOnke To 1960 otnv Auhwva Meaonviac. Eival andgoitog Tou OikovopikoU MavenioTnpiou ABnvav
(A.Z.0.E.E.) kai €xel napakoAoubroel ogpivapia otnv EAAGda kai oto eEwTepikd nou agopolv BEpata
(popoloyika, diaxeipiong avBpwnivou OduvapikoU kai OIeuBuvong Texvikwv €pywv. Exel diatehéoel
OIKOVOMIKOC AIEUBUVTAG OTNV KATAOKEUN MeyaAwv avanTu&lakwv €pywv oTnv EANada kai oe ApapIkeg
XWPEC. ZUPMETEXEI Ot AIOIKNTIKG ZUPBOUANIA Slapopwv €TAIPEIOV Kal €ival eAeyKTAC O OIAQPOPEC
ETaIpEieC.

AAEEI0C ZWTNPAKONOUAOG

AIknyopog, PEAOG Tou AlknyopikoU ZUAOYou ABnvav anod To £€1og 1977, nTuxioUxog TnG NOUIKAG ZX0ANG
Tou MavenioTnuiou ABnvav, Ye Eeidikeuan oTto Eunopikd Aikalio kai 1d1aiTepa oTo ETaipikd Aikalo. Exel
OlaTeAéoel kal ouveyiCel va diatehei Nopikog ZUPBoUNOC 0 XpnuaTioTnpiakec ETaipeieg, os ETaipeieg
Enevduoswv XapTo@uAakiou kal og Aoinég ETaipeieg Eionypéveg oto X.A.A. kal pn.
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Fempylog AnEynTog

levvnOnke 1o 1972 otnv KUnpo, ano@oitnoe anod Apepikaviko MavemioTAWIO Kal MRAPE ATUXIO ME
avTikeipevo Oikovopika, Algbveic Zxéoeic kal Epnopio. Eival kUplo¢ PETOXOG O£ OIAPOPEC EMMOPIKEC
ENIKEIPNOEIC, JE QVTIKEIMEVO TNV AVTINPOOWNEUCT NPOIOVTWY, O XWPEC EVTOC TNG Eupwndiknig ‘Evwong
Kal Xwpwv TnG AvaToAikng Eupwnng. Eniong CUMHETEXEI O€ ETAIPEIEC PE AVTIKEIUEVO TNV KATAOKEUN
TEXVIKDV EPYWV.

3.10.2 EKnpoo®nnorn

SUPQwva Pe To apbpo 21 Tou KATAoTATIKOU, TO AIOIKNTIKO ZUUPBOUANIO TNG ETaipeiag £xel Tn dioiknon
(d1axeipion kai diGBean) TNC ETAIPIKNG NEPIOUTIAC Kal EkNpoownnaon TnG ETaipeiag. Anogaailel yia 0Aa
Ta {nTAuaTa nou agopouv Tnv ETtaipsia, péoa oTa nAaiola Tou eTaipikoU  okonou,
oupnepIAauBavouevng Kal TNG NApoxng €YYUNOEWV UMEP TPiwv, yid TV €NITEUEN TOU OKOMOU Tng
Etaipeia kai Tnv avadeon Tng diaxeipnon Tng ETaipeiag os TpiTouc, Pe Eaipeon ekeiva nou cUPG®WVA HE
TO VOMO ) TO KATAOTATIKO AVAKOUV OTNV anokAEIoTIKN appodioTnTa TnG Mevikng Zuvéeuonc. Mavtwg ol
apuodIoTNTeG Tou AloiknTikoU ZupBouAiou gival uno Tnv enipUAAEN Twv apBpwv 10 kai 23a Tou K.N.
2190/1920, 6nwg IoxUoULV.

To AloiknTIKO ZUPBOUNIO pnopei va avaBéTel Tnv aoknan PEPoUC 1 OAwv Twv eEouoinv diaxeipiong Kai
£KNpoownnang Tne ETaipeiag, ekToc and autég nou anairoUv GUAOYIKN EVEPYEIQ, O £va ) NEPICCOTEPA
npdéowna, PEAN Tou AloiknTikoU ZupBouliou, unaAnAouc Tng Etaipeiagc n TpiToug, kaBopilovtac
OUYXPOVWC Kal TNV €KTACN AQUTNG TNG avaBeonc. Ta npocwna autd pnopolv va avaBeTouv NePAITEPW
TNV 4oknon Twv €E0UCIMV MOU TOUC avatédnkav r WEPOUC ToUTwv o GAAa WEAN Tou AloiknTikoU
SudBouAiou, unaAAnAoug Tng ETaipeiag ) TpIToug, e Tnv npounobeon OTI ToUTo MpoBAENETal OTN
OXETIKA anogaaon Tou AloiknTikoU ZUHBOUAioU.

KaTd Ta €I0IKOTEPA ava@EPOPEVA OTO MPAKTIKO Tou AIloIKNTIKOU JupPouAiou Tng 22.06.2016, Tnv
ETaipeia eknpoownouv kai deopelouv PE TNV UNOYPAQr| TOUG and Koivou ol NApakaTw:

A101KNTIKO MEAOG ©¢on oTo A.2.

1. XprioToc Iwavvou Mpdedpoc Tne ETaipeiag

2. KwvaTavTivoc MIT{aAng AvTinposdpoc & AleuBuvav ZupBouloc Tne ETaipeiac
3. AndéoToloc MUTIANG AvTinpdedpoc Tne ETaipeiag

4. Avaotdoioc Toakavikac Oikovopikoc AieubuvTnic Tne ETaipeiag

5. ABnva HAiadn Oikovopikn AleuBuvTpia Tou Opidou J&P-ABA= AE

6. Iwavvnc Poidnc AiguBuvTrc AoyioTnpiou ETaipeiag

Mnyn: ZToixeia enefepyaocpéva ano Tnv Etaipeia

Me To WG Avw NPakTIKO €EedikelovTal €MIYEPOUC NPAEEIC yia TIC OMOIEC avahoyws TnG afiag Twv
ouvaMaywv anaiTeital TOUAGYIoTovV n HIa unoypa®r va €ival OUYKEKPIMEVWV MPOoWNWV €K TWV
avoTEPW.

3.10.3 AnAwosig peEA®V AIOIKNTIK@OV, AIGXEIPIOTIKOV KAl ENONTIKOV opyavwv kabwg kai
AvOTEPWV AIOIKNTIK®OV ZTEAEXDV
Ta peAn Tou A.Z. Tng ETaipeiag kal Ta péAn Tng Emimrponng EAEyxou dnAwaav Ta €&nc:

0 EkTOC anod Tic dpacTnpIOTNTEC NOU CUVOEOVTal PE TNV 1IO10TNTA TOUG Kal T B£on Touc oTnv ETaipeia
Ogv aokoUV AGAEG enayyeAUaTIKEG OPaACTNPIOTNTEG ONUAVTIKEG yia Tnv ETaipeia

0 Asv uQioTavTal OIKOYEVEIOKOI Ocopoi PETAEU TWV HEAWV Twv OIOIKNTIKWV, OIAXEIPIOTIKWV 0
£MONTIKWV opyavwv Tng ETaipeiag kar AvTepwv AIOIKNTIKOV ZTEAEXDV

0 Aev GUUMETEXOUV O€ dIoIKNTIKA, DIAXEIPIOTIKA ) ENONTIKA Opyava oUTE €ival eTaipol og GAAn ETaipeia
1 VOUIKO NPOoWno — eKTOC TWV ETAIPIWV Tou OpiAoU - OfEPA ) G onoladnnoTe OTIYUN TWV NEVTE
TEAEUTAIWV ETOV UE TIC €ENC eEalpEoEic:

ETaipeia 1d10TNTA MeToxIkn
ZUMHETOXN
Iwavvou XpRoTtog
1 | YES AE Mpdedpoc 3,76%
2 | CDSJ Holdings Itd Director 1%
3 | CDSJ Properties AieuBuvTnc -
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4 | CESA Properties Ltd Méhog -
5 | CJ Consultancy Ltd AlgubuvTnc 100%
6 | D&S Joannou (Investments) limited Director -
7 | Dakis Joannou (Holdings) Ltd Méhog -
8 | Dakis Joannou Properties Ltd JUPBouAoC -
9 | D] investments Itd Director -
10 | DSI Overseas Holdings Ltd AlgubuvTng -
11| Joannou & Paraskevaides Ltd AieuBuvTrc -
12| J&P (Transport) Ltd MéEAoc -
13| J&P Insurance Agency Ltd MéEAoc -
14 | Leonidas St. Ioannou (Investments) Ltd AlgubuvTnc -
15| Lumocity Ltd AlgubuvTng -
16 | Mahania Estate Limited MeAog -
17 | Nea Salamis Estates Ltd MéEAoc -
18 | Nice Day Developments Ltd MéEAoc 0,04%
19| Nice Day Properties Ltd 2YMBOYAOZ -
20 | S.D.Farms Limited AlgubuvTng -
21| Sea Shore Development Co. Limited MéEAoc -
22 | Ten Group Services Ltd MéEAoc -
23| Three H Holdings Ltd AlgubuvTnc -
24 | White Sands Estates Limited MeAog -
25 Yisco developments Itd Director -
26 | Zarco Developments Ltd (npoc ekkaBapion) MéEAoc 0,8%
27 | Akivnta ZiavtekAaip AIHITed MeAog -
28 | J&P ENEPT'EIAKA BIOMHXANIKA EPTA AE AvTInpoedpoc -
29 | KEPKYPA CLUB MAPINA AE AvTINpO£dPOC 25%
30| 3X A.E. AvTinpoedpoc 25%
31| TAMIPO AKT=E ”p°§§p°9 & Mieud. 100%
upBoulog
32 | GALLERIA AE AvTinpdedpoc 25%
33| AGHNAION A.E. MPOEAPOZ -
34| ZANTOPINH AE MPOEAPOZ -
35| A&P Paraskevaides (Overseas)Limited Director -
36 | Conspel Construction Specialist (Isle of Man) Limited Director -
37| Jopaco Holdings SA Director -
38| Ter — Ellen Méhog -
39| J&P (Overseas) Ltd AV“”)‘”F’K’;”‘; Mehog -
40 | J&P NTIBEAOMMENT KtnuaTikn Texvikn AE Mpoedpog -
41| J&P DEVELOPMENT ROMANIA Eknpoownog -
42| 5N AE Mpoedpog -
43 | ISTRIA DEVELOPMENT Administrator 2%
44 | FAETHON DEVELOPMENT S.R.L. Administrator -
45 | QUIDA INVESTMENTS Sp.z.0.0. Chairman -
46| 3G AE. I'Ipésépgq & Aleubuvav )
2UpBouloc
47 | Food Plus AEBE Méhog -
48 | ATTIKES AIAAPOMES AE A" AVTINPOEdpOC -
49 | MPOET AE 2UPBouAoC -
50| J&P ABA= AE Mpoedpog -
51| J&P ABA= IKTEO AE AVTINPOEDPOC -
52 | E-CONSTRUCTION AE AvTinpoedpoc -
53 | AOHNA ATE MNpdedpoc -
54 | MAPKA ANAWYXHZ & AGAHTIZMOY EAAHNIKOY A.E. Méhog A.3. -
55 | J&P-ABA= NAPAXQPHZEIZ A.E. MNpdedpoc <1%
56 | BRANCH POYMANIAS M Mehog Tou -
anagement Board
Ix ABHNA are EvnuepwTikd AeATio Tng ETaipeiag AOHNA A.T.E.
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57 | BRANCH BOYATAPIAS Mehog Tou -
Management Board
58 | BRANCH AABANIAS Mehog Tou Management )
Board
59 | BRANCH MOAQNIAS MeAog Tou -
Management Board
J&P POLSKA sp. z.0.0. (100% OuyaTpikn €Taipeia Tng . )
60 | J3p-ABAZ A.E. oty Mohwvia) Mehog Tou A.Z.
61| VOLTERRA AE SUPBOUAOC -
62 | MAPINA AGHNQN AE Mpoedpog -
63 | JPA TPIKAAQN A.E. - YINO EKKAGAPIZH MNpdedpoc -
64 | Smile Sarl, SPF MeAoc 100%
65 | Agponopia Alyaiou AE Mn ekTeAeaTIKO MéNog <1%
KwvoTavrivog MitT{aAng
1 | EN\nvikéc Kataokeueg Novatec AE I'Iposépgq & AieuBuvay -
2UupBouloc
> | ETE® AE I'Ipoeépgq & Aleubuvav -
2upBoulog
3 | Task J&P-ABA= AE Mpoedpog -
4 | NPOET AE Mpdedpoc -
5 | J&P — ABA= NAPAXQPHZEIZ A.E. AieuBivayv TUpBouhog -
AvTinpdedpoc & -
6 | AGHNA ATE AleuBlvayv ZUpBouhog
7 | J&P ABA= IKTEO AE Npoedpoc -
8 | EPTONET ATE AvTinpoedpoc -
9 | ATTIKA AIOAIA AE AVTINPOEDPOC -
10| ATTIKH OAOS AE AVTINPOEDPOC -
11| MONDO TRAVEL AE Npoedpoc <1%
12 | ENEPIEIAKO KENTPO KYKAAAQN AE MNpdedpoc -
13| J&P NTIBEAOIMENT AE AvTinpdedpoc -
- AvTinpoedpoc & 14,8%
14| J&P ABAZ AE AleuBlvayv TUpBouhog
15| BONATTI J&P AVAX Srl AVTINPOEDPOC -
16| JPA A.E.E.3. Mpdedpoc -
MUTIAnG AndoToAOG
1 | ZTAOMOZ AYTOKINHTQN AI'. NIKOAAOY TEIPAIA AE AvTInpoedpoc -
2 | AYTOKINHTOAPOMOS AITAIOY (MaANakoc - KAeidi) MEAoC -
3 | AOGHNA MNMAPAXQPHZEIZ A.E AvTinpdedpog -
4 | EPTONET ATE AvTINpO£dPOC -
5 | MAPINA AEMEZQY AE >UpBouAog -
6 | AOHNA ATE AvTINpOEdPOG -
Toakavikag AvaoTaciog
1 | EPTONET ATE MéEAoc -
2 | AOHNA TMAPAXQPHZEIZ AE MeAog 2%
3 | EMAHNOAPABIKH KATAZKEYAZTIKH AE MéEAoc -
4 | AGHNA ATE MéEAoc -
ZwTnpakonoulAog AAEEIOG
1 | OMIAOZ INTEAA ABEEAEX AvTinpdedpoc -
2 | J&P ABA= AE MéEAoc -
Angyntog Feampylog
1 | GPA TRADING LTD MéEAoc 100%
2 | ACM Christofides MéEAoc -
Ix ABHNA are EvnuepwTikd AeATio Tng ETaipeiag AOHNA A.T.E.
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Ta pEAn Tou AloiknTikoU ZupBouAiou Tng Etaipeiac, kk Iwdavvou XproTtog, Mitlahng KwvoTtavTivoc,
MUTIANG AndoToAog, Toakavikag AvaoTdoiog, ZwTnpakonouhog AAEEloc kai AnéynToc lewpylog,
OnAwvouv OTI KaTd Tn JIAPKEId TWV TEAEUTAIWV NEVTE ETWV:
o Oev oOuppeTeixav otc onoladnnoTe dladikacia NTWYXEUONC,
ekkabapiong Etaipeiac,
o Oev ugioTavTal kaTadlkaoTIKEG anoPAacelg dIKaoTnPiou evavTiov Toug yia TEAeon dOAIag npdéng,
0 Oev £YouV Yivel anodekTeC onolaadnnoTe dNUOaCIAg €NioNUNG KPITIKAG f/Kal KUPWONG €K MEPOUG
TWV KATAOTATIKWV 1 PUBMIOTIKOV apXwv (OUUNEPIAAUBAVOUEVWV TUXOV EMAYYEAUATIKWY
OPYAVWOEWV OTIG OMOIEC PETEXOUV)
o Oev &€xouv napeunodioTei anod OIKAoTNPIO va evepyoUV HE Tnv 10I0TNTA TOU MEAOUC TNC
Aioiknong Tng ETaipeiag ) va napguBouv atnv diAxeipion 1 OTO XEIPIOPO TWV UMNOBECEWV TNG
ETaipeiac.

avaykaoTikng  dlaxeipiong n

Eniong, Ta avTépw PEAN Tou AloiknTikKoU ZupBouliou Tng ETaipeiag BeBaiwvouy oTI:

O Ol UMOXPEWOEIC NMou anoppeouv and To afimpa Toug dev ONUIOUPYOUV OTO MPOC®WNO TOUC
onoladnnoTe oUYKpoUon HE IDITIKG TOUC CUPPEPOVTA 1] AAAEC UNMOXPEWOEIC TOUC,

0 n TonoBETnon oTo a&iwua Toug dev gival anoTéAeopa onolaodnnoTe pUBUIONG I CUMPWVIAC
MeTOXwV TNG ETaipeiac i ouppwviag peta&u Tne ETaipeiac kar nEAATOV TNG, NPOUNOEUT®Y TNG
1 GAAWV NPOCWNWV

o Oev ugioTaTal oTo NPOCWNO TOUG OMOIOGONMNOTE CUKBATIKOG MEPIOPICHOG O OMoiog apopd Tn
01GBg0n, EVTOG OPICHEVNCG XPOVIKAG MEPIODOU, TwV KIVATWV a&iwv TN ETaipeiag nou kaTtexouv

0 eV KATEXOUV PETOXEC TNG WC PUOIKA NpOownd.

3.10.4 ZUyKkpouon ZUHPEPOVTOV

H Etaipeia dnAwvel oTi dev u@ioTatal oUyKpouon CUPMEPOVTWV Tou OpiAoU Kal TwV HEAWV TwV
OIoIKNTIKWY, OIAXEIPIOTIKWY KAl EMNONTIKWV Opyavwv Tou, TOoO oTnVv €upUTEPN AEITOUpYia Tou 00O Kal
€I0IKOTEPA yia TNV &v OEUaT €Taipikr npagn, nTol Tnv npayparonoindeioa al&non Tou HETOXIKOU
kepahaiou Tng ETaipeiag yia Tnv KEPaAaionoinan unoXpewoswy Tne Uwoug €30.000.000.

3.10.5 ApoiBEég kal OpEAn
Agv unapyouv UnoAoinNa anaiToEwWY I UNOXPEWOEWY PETAEU Tou OpIAOU Kal TwV PEA®Y Tou AIoIKNTIKOU
TOU JUMBOUAIOU 1 TWV avTAT®WV OIEUBUVTIKWOV OTEAEXWV.

KaTta Tn didpkeia Tng xpriong 2016, ano Tnv AOHNA ATE kai ano TIC undAoineg eTaipiec Tou Opilou
katepAnOnoav o1 akdhouBec apoiBeg, oupnepIAaPPavopévne  onoiaadnnote  unod  Opouc N
ETEPOXPOVIOUEVNC AUOIBNC, KABWC Kal OPEAN OTA UPIOTAPEVA HEAN OIOIKNTIKWV, OIAXEIPIOTIK®V Kal
ENOMTIKWV OPYavwy, Ol oMoiec apopolv auoIBEC Kal NAPOXEC NPOC TA (PUCIKA NPOOWNA auTd &iTe AOyw
™G 1BIOTNTAC TOUC WG PEAWY Tou AIOIKNTIKOU SUPBoUAiou €iTe duvapel €IDIKNG GUPBAcswe (epyaaiac,
£pYOU ] NApPOXNC unnpeciwv) TnG ETaipeiag pe auTa:

Ix ABHNA ate

EvnuepwTikd AeATio Tng ETaipeiag AGHNA A.T.E.

AMOIBEZ & NMAPOXEZ NMPOZ MEAH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
KATA THN XPHZH 2016
(noaa og €)
ZUVOAIKEG \ \ ,
‘Ovopa 1d10TnTa MIKTEG A”X'Esg A:gg B)‘.s‘p“ 'Oxnua T I;“.’“To
Anodoyac . nHiwong NAépwvo
Xprotoc Iwavvou Mpdedpoc 30.000 - - - 63
AvTinpdedpog
KwvoTavTivog MITlaAng | & Aleubivwv 120.000 - - - -
SUPBouAoC
AnooTohoc MUTIANC Avtinpdedpoc |  105.000 - - -
Avaotdoioc Toakavikac |  SUuBouloc 116.777 - 2.480 | 8.625 7
ANEEI0 .
ZwTEnpch')nou)\oq ZUpBouhog i i ) i i
lewpylog AngynTog >UPBouAoC - - - - -
371.777 0 2.480 | 8.625 70
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>Tov napanavw nivaka dev oupnepIAaPBAVETAl CUCOWPEUNEVO KOOTOG anolnpinong andAuong nogou
€65.626 Tnv 31.12.2016, To onoio agpopa os &va PEAOC Tou AS.

SUppwva Pe Tn dnAwaon Tng Aloiknong Tng ETaipeiag, dev upioTavtal AAeC apoIBEG Kal OPEAN TWV
MEAWV TWV EMONTIKWYV, JIOIKNTIKWV Kal JIAXEIpIoTIKWV opyavwv TnG ETaipeiac, Tdoo and tTnv Etaipeia
000 Kkal anod TIC EVOMOIOUWEVEG TNG €Talpiec yia Tn xpron 2016 népav auTwv nou naparifevral oTov
napanave nivaka.

O1 OUVOMAIKEC UEIKTEC anodOXEC Ol OMOIEC avaypdapovTal OTOV avWTEPW NiVAaKa CUMNEPIAAPBAVOUV TIC
£PYODOTIKEC EI0POPEC TwV aCPAAoPévwy oTov EOMYY. O1 anodoxec Twv auoIBOHeVwY HE OeATIO
napoxnG unnpeoiwv Oev NePIAAPBAVOUV £PYODOTIKEG EIOPOPEC,

H dioiknon Tng Etaipeiag dnAwvel O0TI dev undapxouv OUMBACEIC NAPOXNG UMNPECIQWV HE MEAN TwV
OIOIKNTIK®WYV, JIAXEIPIOTIKWV 1 EMONTIKWY OPYAavwv Kal Ol OMoieC va NPoBAENOUV TNV NAPOXr OPEA®V
KaTa tn Ang&n Toug.

3.10.6 OpEAn nou AagBavovTal and TpiTa HEPN Yia Nnapoxr unnpeciov oTnv ETaipeia

H Etaipeia dev AauBavel unnpeoiec Gveu XpnUATIKAG auoIBrG anod TpiTa JEPN Mou €ival Vouika npoownad.
'Onw¢ avapepbnke oTo nponyoUuevo KepaAiaio, n Etaipeia dev apeifer Ta WA Tou AloIKNTIKOU TNC
JUMBOUAIOU yIa TN GUMKETOXK TOUC GTO GUMBOUAIO.

TeAog, dev uNapyel NAPOXOG UNNPECINV TNG ETaipeiag o onoiog yia Tnv napoxr unnpeciov Tou Npoc Tnv
Etaipeia va AapBavel o@éAn ano Tpita pépn (MANV TWV CUPQWVNBEVTWV Mou AapBavel and Tnv
Etaipeia).

3.10.7 ETaipikn AiakuBépvnon — AlaxeipioTika kai EnonTika ‘Opyava
KaTwTépw napatiBeTal n yvwaoTonoinon olkeloBehoUc cuppdpewaong Tng ETaipeiac pe Tov Kwdika
ETaipikng AlakuBEpvnong, 6nw¢ NapaTiBeTal oTIG OIKOVOMIKES TNC KATAOTACEIC TNS Xpoewg 2015.

>tnv EAGda To nAaioio Tng ETaipikng AlakuBEpvnong €xel avanTuxBei Kupiwg PEOW TNG UIOBETNONG
UNOXPEWTIKWV Kavovwv nou npoBAENouV ol dIaTAEEIC Twv vopwy 2190/1920, 3016/2002, N. 3091/2002,
3693/2008, 3884/2010 kai TENOGC Tou Npoo@aTou vopou 3873/2010 nou evowpdTwoe oTnV AANVIKNA
£vvopun Taén Tnv un’ apib. 2006/46/EC Odnyia Tng Eupwndiknc 'Evwong, AsiTroupymvTac Ye Tov Tpono
autd ¢ unevBUupion Tng avaykng B€onionc Kwdika ETaipikng AlgKuBEPVNONG Kal anoTEAWVTAC
TauTOXpOVva Tov Bepélio Aibo Tou.

H ETalpeia oUPMOPQQVETAl KE TIC EMITAYEC KAl TIC PUBMICEIC TwV KATA TA AVWTEPW AVAPEPOUEVHIV
VOHOBETIKWV KelNeEvwv (1I0iwg K.N. 2190/1920, N. 3016/2002, N. 3091/2002 kai 3693/2008), oI onoieg
anoTeAoUV Kal To eAAXIOTO MEPIEXOUEVO oloudnnoTe Kwdika ETaipikng AilakuBEpvnong kal ouvioTouv (ol
gv Aoyw OIaTAEEIC) évav aTuno TEToIo Kwdika.

Evoyel Twv avwTépw Kal €ni OKOnw MARPOUG CUPMOpPWONG TnG ETaipeiag pe TIC emitayeg Tou
N.3873/2010, n ETaipeia dnAwvel OTI CUPPOPPWVETAl PE TIG NPAKTIKEC ETAIPIKNG dlaKUBEPVNONG Mou
neplypagovrtal oto Kwdika ETaipikig AlakuBépvnong Tng WNTpIknG etaipeiag J&P-ABA= AE, nou
€UPIOKETAl avapTnuévog oTov 1oToTono TnG ETaipeiac J&P-ABA= www.jp-avax.gr YE TIC NAPAKATW
anokAIoEIC kal aITioAOynon autwv, ONwe avaypagovTdl OTIG OIKOVOUIKEC TNG KATAOTACEIC TNG XPAOEWC
2016:

o To AloiknTikO ZupBoUMio dev €xel ouaTnosl Tnv Enimponny ZTpatnyikou Zxediaoyou kai Aiaxeipiong
KivdUvwv, kabwg yia TIG avTioTOIXeG apHodIOTNTEC mnou avagépovral oTov Kwmdika ETaIpikng
AlakuBEPVNONG, £XEl ENIPOPTIOTEI TO AIOIKNTIKO ZUMBOUAIO.

o H Etaipeia dev £xel ouoTnoel enionun Enmponn ApoiBwv. O1 auoiBEC Twv PEAWV TOu AIOIKNTIKOU
ZupBouAiou npoTeivovTal and To AloiknTikO ZUHBOUAIO Kal eykpivovTal ano Tnv Mevikn ZUvEAeuon.

0 H £kBeon apoiBav Twv peA®V Tou A dev oupnepiAauBaveral atn dnAwan ETaipikng AlakuBEpvnong
yla AOyouc iong PeTaxeipiong kal avraywviopou. H €kBeon apoifwv Ba apyiosl va dnuoacionoleital
o€ OUpPOppwon Me TNV ETaipikry AlgkuBépvnon OTaAv KATAOTEI TOUTO UMOXPEWTIKO Kal BAocel
vopoBeaiac.
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o H 6nteia Tou AloiknTikoU ZupBouAiou eival diETrc Baosl kaTaoTaTikou.

Ta péhn Tou A.Z. diakpivovTal, cUPpwva Pe Ta opildpeva oto v. 3016/2002 0 «eKTEAEOTIKA» KAl OF
<IN EKTEAEDTIKAY.

EkTeAeoTika péAN Tou napdvrog A.2. Tng ETaipeiag sival Ta napakaTw:

OVOHAaTEN®VUHO O¢on oTo A.Z. 1316TNTA
1. | XproTtoc Iwavvou MNpdedpoc EkTeAeaTikOd Méhoc
2. | KwvaravTtivoc MiT{aAng AvTinpdedpoc & AicuBuvav ZUuBouloc EkTeAeaTikd Méhoc
3. | AndoTohog MUTIANG AvTINPOEdPOG ExTeAeaTIKO MENOG
4. | Avaotdoioc Toakavikag >UuBouAog EkTeAeaTikd MEAOC

Mn eKTENEOTIKA, KAl TAUTOXPOVA aveEApTnTa, HEAN Tou napovTog A.2. Tng ETaipeiag sival Ta napakaTw:

OVOoHAaTEN®VUHO @¢on oTo A.Z. 1510TNTA
1. | AAEEIoc SwTnpakdnouhoc JUPBouloC Mn EkTteAeoTikd, AveEdpTnTo MEAOC
2. | Fewpyioc AngynToc >UpBouAog Mn EkTeAeaTikO, AveEdpTnTo MEAOC

H ETaipeia €xel OUPPOPPWOEl Pe TO KaBeoTWG €eTAIPIKNG OIAKUBEPVNONG Kal dlaBéTel EOWTEPIKO
Kavoviouo Asitoupyiac, o onoiog €ival SUNPWVOG PE TNV KEievn vopoBeoia, eykpibnke and 1o A.Z. TG
Etaipeiac otnv ano6 09.12.2003 cuvedpiacor) Tou kai TEBNKE o oploTIKA epapuoyn Tnv 01.07.2004 peta
ano doKIYACTIKN NeEPiIodo £(pappoyrg Tou To didoTnua and 01.01.2004 £wg 30.06.2004.

210 nAgiolo TnG eTaIpikng dlakuBEpvnong, otnv ETaipeia Aeiroupyei Ynnpeoia EcwTepikol EAEyxou, n
onoia enonTeleTal anod Tnv Emitponn EAéyyou, kabwg kai Ynnpeoia ETaipIk®v AVAKOIVWOEWV Kal
EEunnpeTnong Metoxwv. Mio avaAuTika:

Ynnpeoia EcwtepikoUu EAEyxou

H Etaipeia 01a6£Tel enapkw¢ TekUNPIWPEVN MOAITIKA kal AladIKAoIeC yia T AOYIOTIKR Aneikovion Twv
OIKOVOMIK®OV YEYOVOTWV KAl TNV MPOETOINACIA TWV OIKOVOMIKOV KATAOTACEWV. To AOYIOTIKO ouoTnua
NG ETtaipeiac unootnpiletar anod eEeIdIKeUpEva  NANPOMOPIAKA CUCTHPATA, TA ornoia  &Xouv
NPOCAPHOCTEI OTIC ENIXEIPNOIAKEC ANAITROEIG TNG ETaipeiac. 'Exouv kaBopioTei d1adikaoieg eAEyXoU Kal
AOVIOTIKWV GUUPWVIWV NPOKEIYEVOU va diacPaileTal n opdOTNTA Kal N VOUILOTNTA TwV KATAXWPHOEWV
oTa AoyioTikd BIBAia kaBwc Kal N NANPOTNTA KAl EYKUPOTNTA TWV OIKOVOUIKWV KATAOTACEWV.

O £owTePIKOC EAeyXOC aokeiTal and Tn aveEaptnTn Ynnpeoia EowTtepikou EAéyxou Tng ETaipeiac, pe
ypanTtd kavoviouo Asitoupyiag (Kataoratikd EcwTepikoU EAEyxou). To €pyo TOU £0WTEPIKOU EAEYXOU
OlevepyoUv AToua, e TNV AnaITOUUEVN KATAPTION KAl EYNEIPIA yid TNV ApTIA EMNITEAECN TOU £PYOU TOUC,

O npwTapxikoc pohoc Tou EocwTepikou EAEyxou eivalr n a&oAdynon Twv oucTnudtwv diaxeipiong
KIVOUV@V Mou Undapyouv ae OAo To €UpOC TwV AEITOUpYIWV TNG ETaipeiac wc npog Tnv endapkeia, Tnv
anodoTIKOTNTA Kal TNV anoTEAEOPATIKOTNTA TOUG OE OXECN ME TNV EMITEUEN TWV OTPATNYIKWV OTOXWV.
>TIC apUODIOTNTEC TOU E0WTEPIKOU EAEYXOU GUMNEPIAAUPBAVETAI €NIONG KAl O EAEYXOG TNC CUMHOPPWONG
Me Toug EowTepikoUg Kavoviopouc kai NopoBeaiec, onoudnnoTe ASITOUPYED Kal £XEl OpacTnNPIOTNTEG N
ETaipeia.

Emirponn EAéyxou

H Etaipeia ouppop@oUpevn NANPWG PE TIC NPOBAEWEIC Kal TIC emTayeC Tou N.4449/2017 eEelete
Enirponr) EAéyxou (Audit Committee) katd Tnv ETrioia TakTikr Tevikr ZUVEAEUON TwV WETOXWV MOU
npayparonoinenke Tnv 28.06.2017, anoteAoUpevn ano Ta dU0 aveEapTnTd, Wn €KTEAECTIKA PEAN Tou
AloiknTIkoU ZupBouhiou Tng ETaipeiac kaBwg kar £va pélog ekTog TG dioiknong Tng ETaipeiag To onoio,
WG TTPWNV 0pKWTAG EAEYKTAG AOYIOTNG, DIABETEI ETTAPKN YVWAN TNV EAEYKTIKI] KOl AOYIGTIKN:

OVOHAaTEN®WVUHO 1810TnTO
1. | AAEEI0c ZwTnpakdnouhoc Mn EkTeAeoTikd, AveEdpTnTo MéAoC Tou AloiknNTIKoU JUpBouliou
2. | Fewpyioc AngynToc Mn EkTeAeoTikO, AveEdpTnTo MéAoc Tou AloiknTiKoU ZuuBouhiou
3. | XpnoTog Z1dTNng Agv petéxel otn dloiknon Tng ETaipeiag
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H Emitponn EA&yxou €xel w¢ Bacikr) anoaToAr] TNG, CUMPWVA Kal JE TO YPANTO EYKEKPIPEVO KAVOVIOUO
NG, TNV unooTnpiEn Tou AloiKNTIKOU ZUPBOUAIOU OTNV E€MITUXIA TWV EMONTIKOV TOU APHODIOTHTWY
OXETIKA HE TN:

0 JUMMOPPWON HE TO VOUIKO Kal KavovioTikO nAdiolo Asimoupyiac Twv avwvUPwV ETAIPEIOV Kal
£I0IKOTEPA TWV EICNYHEVWV OE OPYAvVWHEVN XPNUATIOTNPIAKN ayopd.

0 ZUPMOPPWON HE TIC apXEC TNG ETAIPIKAC OIAKUBEPVNONG Kal TNG dIapAvelac TN NANpoeopnong.

o E&aopaAhion Tng akepaidTnTag kai alonioTiag Twv Olkovouikwv KataoTaoewv Tng ETaipeiag kal Tou
Oupilou, Twv EkBEoewv Tou AlOIKNTIKOU SUMBOUAIOU KABWC Kal TwV OTOIXEIWV Kal MANPOPOpPIRV Nou
npoopilovTal yia yvwoTonoinan.

o EEaopahion Tng aveEaptnaiac kar TnG endpkeiac Tou OpkwToU EAeykTry AoyioTH.

o EEao@ahion TnG anoTeAeopaTIKOTNTAC KAl AnodoTIKOTNTAG Tou UoTnuaTog EowTepikoU EAgyxou
TNn¢ ETaipeiac.

o EEaogpahion Tng avefaptnoiac, endapkelag kai avTIKEIMEVIKOTNTAG TnG AicuBuvong EowTepikou
EAéyxou.

H Emimponn EAéyxou katda Tnv didpkela TnG Xproewe 2016 ouvedpiaoe 4 popeC e NARPN anapTia, EVe
€iXE KAl TAKTIKEC OUVAVTNOEIC KMe Tov Enikepairnc EowTtepikou EAéyxou Tng ETaipeiag, katd TIG onoieg
oulnTNONKav AEITOUPYIKA Kal opyavwTIka BEpaTa kal napacxednkav OAec ol {NTnoeioeg NANpoPopiec Kal
EVNUEPWON OXETIKA WE Ta £PAppolOPeEVA OUOTANATA €AEYXOU, TNV AMOTEAEOUATIKOTNTA TOUG Kal TNV
MopEeia TWV EAEYXWV.

KaTta Tn didpkeia Tou 2016, unoBAnBnkav otnv Emitponr EAEyXou £yypageg ekBE0eIC TNG YNNPeaiag
EowTepikoU EAEyxOU, OXETIKA e OAOUC TOUG DIEVEPYNBEVTEC EAEYXOUC TV ASIToUpYI®V TNG ETaipeiac.

H Enirponr EAéyxou Tou AloiknTikoU ZupBouliou npoBaivel oe €Trola a&ioAdynon Tou ZUCTMMATOG
EowTepikoU EAéyxou, pe PBAOn Ta OXETIKA OTOIXEId Kal MAnpo@opieG TnG Ynnpeoiac EowTepikou
EAéyxou, TIC OIQNIOTWOEIC KAl NApATNPROEIC Twv EEwTepikwv EAeykTv, kaBwe kal Twv EnonTikwv
Apxwv. MeTa and oOxeTikn avagopa Tng Emimponng EA&yxou, To AIOIKNTIKO ZUMBOUAIO Eykpivel TO
NpOYPapHa €AEYXOU TOU €MNOUEVOU £TOUC Kal Npoadiopilel TIG AsIToupyieg kal Ta onueia oTa onoia Ba
npenel va enikevTpwOei o EcwTepikdg ‘EAeyX0G.

H Enirponn EA&yxou Tou AloiknTikoU SupBouliou eniBAEnel kal agloAoyei TIG dIadIKACIEG KATAPTIOEWC,
oUPP®WVA PE Ta 1I0XUOVTA EAEYKTIKA NPOTUNd, TWV NEPIOdIKMY KAl ETROIWV OIKOVOUIKWY KATAOTACEWY
NG ETaipsiac kai €EeTalel TIC €kBECEIC TWV EEWTEPIKWV EAEYKTWV yid O£uaTa anokAicewv and Tig
TPEXOUOEG AOYIOTIKEC MPAKTIKEC.

H Etaipeia katd Tnv TakTikn levikn ZUvEAEuon Twv METOXWV TNG yia To €tog 2016 n onoia
npayparonoinenke Tnv 28.06.2017 €EéAeEe véa EmiTponr EAEyXou WOTE AUTH) va CUUHOPPMVETAI |E TO
apBpo 44 Tou N. 4449/2017.

YnewBuvog TnG Ynnpeoiag EcwTepikoU EAEyxou ival o kog ANéEavOpog MavTeAdkng, 0 onoiog dIopPIoTNKE
pe Tnv and 03.10.2006 andgaacn Tou AloiknTikoU ZudBouliou Tng ETaipeiac.

Alaxeipion Kivduvov

To AioiknTikd ZupBoUAIo eupiokeTal oTnv diadikagia uhonoinong Tou ouaThipaTog Alaxeipiong Kivouvwv
npoc¢ NARPN CUPHOpPPWOn e TNV ETaipikny AlgkuBépvnor TnG. Avapéveral OTI evtog Tou 2017 1o
oloTnua diaxeipiong kivOUvwv Ba cupiokeTal o NANPn €papuoyn. MNpoc TouTo opydvwaoe cepivapia
£KNAiOEUONC TOU NPOCWMIKOU OXETIKA ME TNV OIAXEIPION TWV EMIXEIPNOIAKWY KIVOUVWY XPNOILOMNOIQVTAG
MovTEAa Onwe COSO — ERM.

Ynnpeoia ETaipikwv Avakoivioewv & EEunnpéTnong MeToxmv

H ©¢on YneuBuvou ETaipikwv Avakoivwoswv & EEunnpetnong Metoxwv, €xel TIC €ENC BAOIKEC

appodIOTNTEC 600V aPpopd O£ AVAKOIVOTEIC:

0 ZUvTa&n Kkal €AeyX0 TWV aNAITOUUEVWV AVAKOIVWOEWV MOU a(opoUV OUVAAAGYEC UMOXPEWV
NPooWN®V & AANEC ONUAvTIKEC OpaaTNPIOTNTEG TNG ETaipeiag oxeTICOPEVEG HE TO X.A.,

o [MNapakoAouBbnon OAwvV TWV avakoIVWOEWV Mou eugavifovTtal oTtov TUNO OXeTIKA PE Tnv ETalpeia &
TNV nopeia TNG YETOXNG 01O X.A.,
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o Aiaopdahion Tng 100TIUNG NpdoBacnc OAwv Twv HETOXwV & SUVNTIKWV €NeVOUTWV O KABE ayopd
oTnv idla nAnpopdpnon, kabwg Kai

0 2upMOpewon TnG ETaipsiac pe TIC unoxpewoelc yvwoTonoinong oUPgwva Pe To Beouiko nAaiolo,
onwc¢ auTod opiletal and Tnv Emirponry Kegpahaiayopdg & Tn xpnuatioTnpiakr vopoBeaia.

'Ogov apopa TNV ublvn napakoAoudnaong Twv unoXpewoswv TnE ETaipeiac npoc Tnv Enimrponn

KepaAaiayopac kai To X.A., n ev Aoyw Ynnpeaia civar apuodia yia Ta €En¢ :

o Tn ouppoppwan TnG ETaipeiag pe TIG UNOXPEWTEIG yvwaTonoinong cuvaihaywv npog Tnv Enimponn
Kepahaiayopdc kal To X.A., oUN@®VA JE TNV KeiPevn vouobeaia.

o Tnv enikoivawvia TnG ETaipeiag pe Tic appodieC apxeC, CUMNEPIAAPBAVOPEVNC TNG UNOBOANG oTnv
Enirponr KegaAaiayopag, oto X.A., oTta péoa Wadikng enikoivwviag kal o€ kaBe aiAo appodio
(POpEQA, TOU ETNOIOU DEATIOU, TOU EVNMEPWTIKOU OEATIOU, TWV NEPIOSIKWV KAl ETACIWV OIKOVOUIK®OV
KATAOTAOEWV Kal TwvV €kBEoewv Olaxeipiong Tou AloiknTikoU ZupBouliou kai Twv OpKOTWV
EAeykTav.

Mepairépw, n Ynnpeoia ETaipikwv Avakoivwoswv & EEunnpétnong Metdxwv eivalr uneubuvn yia Tn

OUMPOPQWON TNG ETaipeiac anévavTl oTIC anaitnosig TG XPNUATIOTNPIAKNG VouoBeaiac kai 18iwg TNG

Enirponng Kegpahaiayopdg kai Tou XpnuaTiornpiou ABnvav, 0nwe auTég opilovTal oTiC olkeieg dIaTAEEIC,

Kal HEPIYVA YIa TNV AUEDN, 100TIUN Kal opdr) evNUEPWON TwV MeTOXWV, OXETIKA € Ta akoAouba :

o Aiavoun WepIOPATWV, NPAEEwv eKOOOEWV VEWV HETOXWV, OIAVOUNG, E€YYPAPRC, Napaitnong Kai
METATPOMNC, XPOVIKI NEPIODO AOKNONG TWV OXETIKWV OIKAIWHATWV I HETABOA®V OTA apXIKA XPOVIKA
nepiBwpia.

o MMapoxn NANPoPOpPILV ava@opIika HE TIC TAKTIKEC I EKTAKTEG MevikEG SUVEAEUOEIC Kal TIC anopAoEIC
TOUG,.

o Evnuépwon oxeTika ye Tnv andktnon ano Tnv Etaipeia 10iwv peToxwv kai 81abean Toug ) Tuxov
aKUpWaon auTwy.

Eniong, pepiyvd wote ortnv Etroia TakTikr Fevikr ZUVEAEUON TWV HPETOXWV va OIGVEUETAlI OTOUG
napioTapévoug HETOxoug n Etrioia Oikovopikr 'ExkBean (apbpo 4 N. 3556/2007) kai €ival apuodia yia
TNV TAPNON Kal evnUEPWON Tou PeToxoloyiou Tng ETaipeiac katoniv enikoivwviag Ye Tnv EAAHNIKA
XPHMATIZTHPIA A.E. (npwnv Kevtpikd AnoBetnpio AZiwv).

Me Tnv and 30.06.2011 ano@acn Tou AloiknTikoU SupBouliou, unguBuvoc TnG Ynnpeaiag EEunnpéTnong
MeTdxwv dlopiobnke 0 ko¢ Ayyehoc KiookAng, kal unsubuvn Tng Ynnpeoiac ETaipikwv Avakovwoewmy
Olopigbnke n ka ENIGGBeT MixanAapn.

3.11 Mpoowniko

H €EENEN Tou npoownikoU Tng AOGHNA ATE og eningdo Opidou (NAnv  koivonpa&liov  Kai
unokataotiuatog H.A.E.) oto Téhog Twv xprioswv 2015 kai 2016, napoucialeTal otov akdAoubo
nivaka:

nPOZQMNIKO
2016 2015
MioBwToi YndAnAol 34 75
HuepopioBiol YnaAAnAol 4 24
ZUvoAo 38 929

Mnyn: AnUOCIEUNEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xprong 2016 ol onoieg ouvTayxdnkav
kata AMXA anod Tnv ETaipeia kai €xouv eAeyxBei anod OpkwTd EAeykTi-AoyioTr. Ta oToixeia TnG Xpriong
2015 npokunTouv and Ta CUYKPITIKA aTolxeia TNE xpnong 2016.

YnueiwveTal 0TI To cUVoAo axeddv Tou dioiknTikoU npocwnikoU anacyoAsital oTnv €dpa Tng ETaipeiac,
EVO) TO EPYATOTEXVIKO MPOCWMIKO anacyoAsiTali oTa katd Tonouc epyoTtd&ia ortnv EAMGda kai To
€EWTEPIKO. TO €pYaTOTEXVIKO Npoownikd (nuepopiobiol unalAnAol) apoiBeTal e nuepnoia Baon kai
anacyoAEsiTal JE MPOCWPIVI OXECN £pYACIac, avaloya e Tn por) Kal TN OIAPKEIQ EKTEAEGNG TWV EPYWV.

To npoownikd Tou Opilou €ival katd kUpIo AOYo ao(AMOUEVO OTO YeVIKO aOpAAIOTIKO TAMEIO Tou
EONYY, evw ol ynxavikoi gival acpaMiouévol oo TXMEAE.
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Ta PEAN Twv JIOIKNTIKWY, OIQXEIPIOTIKWV N €NONTIKWV Opyavwv Tng ETaipeiag, kaBwg kal ol yevikoi
OIEUBUVTEG TNG, Dev DIOBETOUV CUUMETOXN OTO METOXIKO KEPAAalo TnG ETaipeiac,

Asv unapyouv dikaiwuaTa npodipeonc ayopdc petoxwv (stock options) Twv epyalopévav kar Twv
dloikNTIKWV oTeAexwv TnG AGHNA ATE, kabwg €niong kal Kayia OUP@wvia yia GUMMETOXN Twv
epyalopEvVmV Kal TwV JIoIKNTIKWV OTEAEXWV OTO Kepdahaio Tng ETaipeiac.

3.12 Kupio1 MéToyol

H petoxikn ouvBeon Tng Etaipeiag Tnv 30.05.2017, dnAadry PETA TNV NPAydaTonoinon Tng v BEuarti
al&nong PEToXIKOU KepaAaiou kal TRV migTonoinor Tng and To N.E.MH., kaBw¢ kal To reverse split Twv
METOXWV Mou npayparonoinonke Tov NoéuBpio Tou 2016, napoucialetar oTov NApakdTw nivaka.
SNUEIQVETAl OTI Ol NAPAKATW PETOXO!I KATEXOUV KAl TA AVTIOTOIXa JIKAIWMKATA WhR(POU.

MéToxog Ap16poG MeTOX WOV MooooTo €ni
guvoAou
1. J&P-ABA= AE 112.508.748 99,157%
2. NpwTonanac ABavaaioc Tou Mewpyiou 335.693 0,296%
3. Aoinoi M€Toyol <2% 620.849 0,547%
>UvoAo 113.465.290 100,000%

Mnyn: >Toixeia peToxoAoyiou TnG ETaipeiag

ZUPQpwva Pe TNV TeAeuTaia yvwaTonoinon n onoia npayuaronoiniénke otig 15.02.2016 oTo nAgioio Twv
unoxpewoswv Tou N.3556/2007, n J&P-ABA= AE karteixe 125.087.482 peTtoxec Tng ETaipeiag, nmou
avTInpoowneuav noogooTo 92,896% Twv ouvolikwv 134.652.904 dikaiwpaTwv Yneou Tne Etaipeiac.
Enionuaiveral 6T Tov NoéuBpio 2016 npayuartonoindnke oUKNTUEN Twv PETOXWV TnG ETaipeiac, pe Tnv
€kdoon diac véag WETOXNC O avTikaTaoTaon O&ka NaAaiwv HETOXWV, aPAvovTac AugeTdaBAnTo TO
NoooaTO CUMKETOXNC TwV YETOXWV oTnv ETaipeia.

H petoxikry ouvBeon Tng J&P-ABA= AE oUu@wva We aToixeia JeToxoAoyiou Tng 30.05.2017 gival n €&nc:

MéToxog Ap16poGg MeTox®V MooooTo €ni

GuvOAou
1. J&P (Investments) Ltd 34.310.000 44,183%
2. MitCaAnc KwvaravTivoc Tou Avtwviou 10.819.470 13,933%
3. KouBapag KwvoTavTivog Tou Enapeivavaa 4.632.289 5,965%
4. Noinoi Métoyol <5% 27.893.091 35,919%
2UvoAo 77.654.850 100,000%

Mnyn: ZToixeia peToxoAoyiou Tng J&AP-ABA= AE

H J&P-ABA= AE, Bdoel Tou N.3556/2007, eAéyxetal and Tnv J&P (Investments) Ltd, un eionypévn o
XPNHATIOTNpIO ETAIpEId GUPKETOXWV £Opeliouca aTnv KUnpo, n onoia avrkel kata dIapopeTIKA JETOXIKA
MepidIa o €va peyaho apiBud pyedwv Twv olkoyevelwv Iwdvvou kal Mapaokeudion, YEoa and £Taipeieg
OUMHETOXWV ATOMIKWV CUUPEPOVTWY KABE (PUCIKOU NPOCWIIOU, Ol OMoieC eniong edpetouv oTnv Kunpo.

KaTa Tnv nuepounvia Tou napdvrog EvnuepwTikoU AeATiou, n ETaipeia dev kaTExel iDIEC YETOXEC, Kal Ol
BuyaTpikEC TNG OV KATEXOUV WETOXEC TNG ETaipeiac. Kata dnAwon Tng Etaipeiag, €€’ 6cwv yvwpilel
Kaveva (puaoiko 1} VOUIKO NpOowno dev KATEXEI MOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAIKOU HETOXIKOU
KeQaAQiou, EKTOC QUTWV MOU avapEPovTal OTOV WG Avw Mivakda.

H Etaipeia eAeyxetal and tnv J&P-ABA= AE. 1o BaBuod nou n Etaipeia yvwpilel 0 ev AOyw €Aeyxog dev
AoKEeITal YE TPOMO KaTaxpnoTikd. Eniong, dev undapxel, yvwaotr oTnv ETaipeia, cupgwvia Tng onoiag n
£papuoyn 0a PnopoUcs, O Wi PETAYEVEGTEPN NUEPOMNVIa, va emiPepel aAayEG 0gov agopd Tov
gheyxo TnG J&P (Investments) Ltd kai Tng J&P-ABA= AE.
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3.13 ZuvaAAayEg Je Zuvdeopeva Mépn, yia TiG Xproeig 2015 — 2016

SUppwva Pe dnAwan Tou OpiAou, OAEC 0 GUVAAAYEG PE OUVOEOUEVA WEPN €XOUV ouvapBdsi cUPPwva
ME TOUG OPOUG TNG ayopdc Kal Toug OXETIKOUC Kavoviauoucg Tng Emmponng Tng Eupwnaikng 'Evwaong kai
TIG OIaTAEEIC TV AlEBVWV AoyIoTIK®Y MpoTUnwy.

H Etaipeia dnAwvel 611 anod 01.05.2017 €wc kal TNV nuepounvia cUVTA&ng Tou NapovToc EvnuepwTikou
AeATiou Ogv UNAPXOUV ONUAVTIKEG DIETAIPIKEC OUVAANAYEG JE TA OUVOEDEPEVA, KATA TNV €vvoia Tou AAM

24, pépn.

3.13.1 ZuvaAAayég pe peTdxoug TnG ETaipeiag

O napakaTtw nivakag avaAUsl TIC ouvaAAayeC (ayopéC Kal NWANOeIC ot sunopelpata & napoxn
UNNPECIWY, UMNOXPEWOEIC Kal anaimioelc) Tng ETaipeiac oe evonoinuévo eninedo We MPETOXOUG TNG
ETaipeiac, kai e101k0TEPA pe TNV MNTPIKA J&P-ABA= AE, yia Tnv €eTalopevn nepiodo 2015-2016 kar Tnv
nepiodo 01.01-30.04.2017.

ZYNAAAATEZ ETAIPEIAZ ME METOXOYZ THZ I'A AlTAGA, NAPOXH YINMHPEZIQN &
NMEPIOYZIAKA ZTOIXEIA
nood o< € 01.01.2017 -
2016 2015 30.04.2017
Ayopec 18.398.570 4.558.671 3.961.857
MwAnoeig 759.940 19.536.023 10.000
YNOXPEWTEIC 15.395.421 | 32.947.685 7.858.852
AnaiTioeic 654.124 94.673 726.802

MnynA: AnUOOIEUPEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPriong 2016 ol onoieg ouvTayxbnkav
kKatd AMXA and Tnv ETaipeia kai €xouv eleyxBei and OpkwTd EAeykTr-AoyioTr, Kal OToIXEid
ene€epyaopeva ano Tnv ETaipeia. Ta oToixeia TnG xpnong 2015 npokunTouv anod Ta GUYKPITIKA aToIxEia

NG Xpriong 2016.

3.13.2 ZuvaAlayég pe ouvdeOpeva HEPN Kal HE MEAN Tou AloIKNTIKOU ZupBouliou &
AlguBuvTIKG ZTEAEXN

O napakatw nivakag napouciadel oe CUVONTIKA Hop®n TIG €vO0-OMIAIKEG ouvalAayeg (ayopeg kal
NWANCEIC O EUNOPEUNATA & NAPOX UNNPECIWY, UNOXPEWOEIC KAl ANAITAOEIG) YE WEAN Tou AIOIKNTIKOU
SUpBoUAiou & AleuBUVTIKA ZTeAEXN evTOC TNG Xpnong 2016, kabwg kai Tnv nepiodo 01.01-30.04.2017.

01.01.2017 -

01.01 -31.12.2016 30.04.2017
rood o€ € 'OpIAog ETaipeia ‘OpiAog ETaipeia
Ecoda 1.401.418 | 1.436.052 10.320 10.720
E€oda 19.344.552 | 18.476.536 | 4.003.866 | 4.000.221
Anaitoeig 2.590.238 2.937.265 3.091.795 3.439.729
YNOXPEWTEIG 15.711.121 | 15.536.669 8.135.450 8.005.001
ZUVAAAGYEC kal apIOIBEG DIEUBUVTIKKY 433352 | 382.952 97.666 94.066
oTeAEXWV Kal eEAwV TG dloiknong
Analanaq ano dIEUBUVTIKA OTEAEXN Kal PEAN 21.421 0 21.421 0
TnC AIoiIknong
YOXPEWTEIG NPOG BieUBUVTIKG OTEAEXN KAl 314.050 16.855 |  296.040 18.760
HEAN Tnc Aioiknong

Mnyn: AnUOCIEUPEVEC EVOMOINKEVEG OIKOVOUIKEG KATAOTAOEIC TNG XProng 2016 ol onoieg ouvTaxdnkav
Katd AMXA and Tnv ETaipeia kai €xouv eAeyxBei and OpkwTd EAeykTr)-AoyioTr, Kal OToIXEia
ene€epyaopeva ano tnv Etaipeia.

O napakdaTtw nivakac avaAUsl TIC ouvaAAayec (ayopéc kal NWANOeIC of spnopelpata & napoxn
UNNPECIWY, UNOXPEWOTEIG KAl anaitioeig) Tng ETaipeiag oe evonoinuévo €ninedo pe PEAN Tou AloIKNTIKOU
JupBouAiou & AlsuBuvTikd ZTeAéxn yia Tnv e€eTalopevn nepiodo 2015-2016, kabwg kal TNV nepiodo
01.01-30.04.2017.
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Ecoda ka1 'EE0da pe Tuvdeopeva Mépn

, 01.01.2017 -
nooda o< € 31.12.2016 | 31.12.2015 30.04.2017
Egoda napoyng Unnpeociv
MNTpIKN 382.479 32.502 10.000
OUYaTPIKEG 0 0 0
ZUYYEVEIG 960 960 0
AoIna ouvOedepéva PEPN 105.020 86.335 320
ZUvolAo 488.459 119.797 10.320
Ec0da QUUHETOXMV
Aoind ouvdedeEva PEPN 535.498 773.002
Z0volo 535.498 773.002 0
ANwn ayab®v & unnpeciov
MNTpIKNA 18.398.570 4.558.671 3.961.857
OuyaTpIkES 0 0 0
AleuBuvTIKG ZTEAEXN Kal HEAN TN Aloiknong 433.352 361.087 97.666
Aoind ouVBEdEPEVa HépN 945.982 157.017 42.009
Zuvolo 19.777.904 | 5.076.774 4.101.531
NWANCEIC NEPIOUCIAK®OV OTOIXEIWV
MnTPIKA 377.461 | 19.513.521 0
Aoind ouvdedepEva WEPN 0 10.000
Z0volo 377.461 |19.523.521 0
AYOPEG NEPIOUCIAKAV OTOIXEIWV
MNTpIKNA 0 0 0
Aoind ouvdedepeva pEPN 0 0 0
Zuvolo 0 0 0

Mnyn: AnUOCIEUMEVECG EVONOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG Xpriong 2016 ol onoieg ouvTayxdnkav
Katd AMXA and Tnv ETaipeia kai €xouv eleyxBei and OpkwTd EAeykTr)-AoyioTr, Kal OToIXEid
ene€epyaopéva ano Tnv ETaipeia. Ta oToixeia TNG xpriong 2015 npokUNToUV anod Ta GUYKPITIKA OToIXEia

NG Xpnong 2016.
ANAITAOEIC - YNOXPEMOTEIC HE SUVOEOHEVA HEPN
, 01.01.2017 -
nooa o€ € 31.12.2016 | 31.12.2015 30.04.2017
AnaITAOEIG - YNOXPEMOEIG anod £é0oda
OUHHETOX®OV
Eionpakréa
OuYaTpIKEG 0 0 0
Aoind ouvdedePEva PEPN 972.870 947.883 884.420
Zuvolo 972.870 947.883 884.420
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AnAaITROEIC - YNOXPEWMOEIC ANo ayopEg -

MNwARoEeIc MNEPIOUTIAK®V ZTOIXEIWV

Eionpakréa

MnTpIKN 3.051 12.300 3.051
OuyaTpIKEG 0 0 0
JUYVYEVEIC 0 0 0
Aoina ouvdedepEva WEPN 466.409 466.409 466.409
Zuvolo 469.460 478.709 469.460
NAnpwtéa

MNTpIKN 483.087 16.501 483.087
OuyaTpIKES 0 0 0
ZUYYEVEIG 0 181.119 0
SUvoAo 483.087 197.620 483.087
AnaiTioEeIg - YNOXPEWOCEIG ano ayopEg -

NwAnRosig Ynnpeoiov

Eionpakréa

MnTpIKN 651.073 82.373 723.751
OuyaTpIkES 0 0 0
JUYVYEVEIC 170.305 504.069 741.164
AleuBuvTIKG ZTEAEXN Kal HEAN TN Aloiknong 21.421 21.421 21.421
NoINa ouvOedepEVa PEPN 326.530 264.004 273.000
ZUvolo 1.169.329 871.867 1.759.336
NAnpwtéa

MnTPIKA 14.912.335 | 32.931.184 7.375.765
OuyaTpIKEG 0 0 0
AleuBuvTIKG ZTEAEXN Kal HEAN TN Aloiknong 314.050 399.489 18.760
Aoind ouvdedePEva PEPN 315.699 262.598 276.598
Zuvolo 15.542.084 | 33.593.272 7.671.123
AnaITnoeig - YNoXpeWOEIG ano Adaveia

Eionpakréa

OuYaTpIKEG 0 0 0
ZUYYEVEIC 0 0 0
Zuvolo 0 0 0

Mnyn: AnUOCIEUNEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2016 ol onoiec ouvtayxdnkav
kKatd AMXA and Tnv ETaipeia kai €xouv eleyxBei and OpkwTd EAeykTr-AoyioTr, Kal OToIXEid
eneepyaopeva ano Tnv Etaipeia. Ta oToixeia TnG xpnong 2015 npokunTouv anod Ta GUYKPITIKA aToIxEia

NG Xprong 2016.

3.14 MepiopaTiki MoAITikn
Mépiopa dikaloUTal kabe PETOXOC nou avaypdgetal oto MnTpwo Kivntav ASImv KaTa Tnv nUEpounvia
£YKPIONG TWV ETACIWV OIKOVOUIKWY KATAOTACEWV ano TNV TAKTIKNA Mevikr) ZUVEAEUGN TWV JETOXWV.

To PépIoPa KABE PETOXNG NANPWVETAI OTOV PETOXO, WEoa o€ dUo (2) WAVEG and Tnv nuUeEpounvia Tng
TakTIKNG MeVIKNG ZUVENEUONC MOU EVEKPIVE TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC. O TPOMOG Kal 0 TOMOC
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KaTaBoAng Ba avakoIVWVETal OTOUC PETOXOUC anod Tov nueprolo Tuno. Ta pepiopata nou Oev £xouv
{nTnBei yia pia nevrasTia apdToU KATEOTNOAV AnaiTnTa NapaypagpovTal UNEP Tou Anyoaiou.

>e OTI agopd Tn di1adikacia KaTabeons TwV HETOXWY, NPOKEIYEVOU VA GUHHETEXEI O METOXOG OTIC MEVIKEC
ZuveheloEIC TwV METOXWV TNG ETaipeiag kar Tn diadikacia nAnpwing Tou Wepiopatog, 6a epapuolovTal
Ta npoBAenopeva oTov Kavoviouo Asitoupyiag kai EkkaBapiong Tou Zuothuatog Aulwv TiTAwv TNng
E.X.A.E., ONw¢ auTtodc ekaoToTe IoXUEL.

Qc xpdvoG anokTnonG Tou €I000NUATOC anod Td HeEpioNATa AoyileTal n nuepounvia E£ykpiong Twv
OIKOVOUIKQV KATAOTACEWY ano Tnv TakTIkn Mevikr SUVEAEUON TwV PETOXWV TNG ETaipeiac.

SUppwva e Tnv EAANVIKN €Taipikr] vopoBeaia, ol eTaipieg unoxpeolvTtal kABs xprion va dIaveouv o€
METPNTA, KABE €TOC OTOUC PETOXOUC NooodTO TouhaxioTov 35% eni Twv kabapwv KePOWV, WETA Tnv
agaipeon Tou TAKTIKOU anoBepaTikoU Kal OpIUEVWV KEPOWV and Tnv €Knoinon HETOXWV MNOu
nepiypagovTal atnv nap. 1, Tou apbpou 3, Tou A.N. 148/1967. O1 avw diaTd&eic dev epapuolovTal, av
n levikr] SuvéAeuon Twv WETOXWV HE MAclown@ia TouAdxioTov 65% anogacicel OXETIKA. 3TNV
NePINTWON auTh, To KN JIQVENONEVO PEPIOUA PeTapEépeTal oTa BIBAia TG avwvupng ETaipeiac oe €101kO
Aoyapiaopo anoBepatikoU npog KepaAaionoinon. To anoBepaTikd autoé unoxpeoUTal N avwvupn
ETaipeia, evrOG TETPAETIAC and TO XpOVO OXNUATIOPOU TOU va TO KEPAAAIONOINCEl, UE £kOOON VEWV
METOXWV Nou napadidel dwpeav aTouc dikaioUuxouc. (nap. 2 apbpou 3 A.N. 148/1967). O1 avw OIATAEEIG
Twv nap. 1 kar 2 dev epapupolovTal, Epooov To ano@acioel n Mevikn Zuvéleuon e nAsioyneia 70%
TOUAAXIOTOV TOU KaTaBAnuevou WeToxikoU ke@aAaiou. H EAANVIKN eTaipikr) vopoBeaia eniong anaitei va
NANPOUVTAl CUYKEKPIKEVEC NPOUNOBETEIG yIa TNV dIavour HEPICKATOC, Ol OMOIEG EXOUV WG £ENG:

1. AnayopeUeTal n dlavoun WePIoPATOC OTOUG WETOXOUC €Gv n kaBapr 6¢éon Tng Etaipsiag, onwg
EU@aviCeTal oTnv KATAOTAON OIKOVOUIKNG B€0NC PETA ano auTr TNV JIAVOWN €ival JIKpOTEPN ano Ta idia
KEPAAAIQ NAEOV TWV [N OIAVEUOUEVWY anoBEUATIKWV.

2. AnayopeUeTal n dlavour MEPIOUATOC OTOUG METOXOUC £GV TO avanooBeoTo UMnoAoIno Twv €E0dwv
NpWTNG EYKATAOTAONG €ival HEYAAUTEPO aNO TA EKTAKTA ANOBEUATIKA GUV TO UMOAOINO KEPDOWV EIC VEO.

Eniong, pnopei va kataBAnBsi npopépiopa €pogov ONUOCIEUTOUV EVOIQUEDEC XPNHATOOIKOVOMIKEG
KATaoTaoelC, Touhaxiotov 20 nuepwv npiv Tn Oiavoury TOU MpPoMepioyaTog kai unoPAnBolv oTo
Ynoupyeio Avantuénc. To nood nou kataBAaAAeTal wg npopepiopa dev pnopei va unepBaivel To 50%
TV KaBapwv KEPOWV Nou ePPavifovtal oTiG EVOIAUETEG XPNHATOOIKOVOUIKEG KATACTACEIG.

H Etaipeia Tnv eEeTalopevn dieTia 2015 - 2016, dev JIEVEIYE MEPIOPA AOYW TNG KN ENITEUENG KEPOWV Kal
OUOOWPEUPEVWY NIV NapeABOvTwv eTwv. H ETaipeia 6 duvatal va diao@aliosl Tn diavopr Kepdwv
0oc KABe oikovoudikhy xprion. EminAéov, n pepiopatiky noAimikn Tng ETaipeiag e€aptatar and Tnv
oTPATNYIKA TNG, TN XPNHATOOIKOVOUIKN TNG B€0n kai AAAOUC NapayovTec, Onwe BouIKoi, avaykee yia
PEUCTOTNTA, (POPOAOYIKOI Kal AAAol vopikoi Adyol onwg neplypdgovral avwTepw (BA. Kep. 2
«MapayovTeg Kivouvou».)

3.15 AIkaoTikEG kal SiaITnTIKEG diadikaaoieg

Mépa and TIC OUVABEIC OIKAOTIKEG EKKPEUOTNTEC XAMNAOU OIKOVOUIKOU €vOIAPEPOVTOG AOYW TNG
AeiToupyiag TnG ETaipeiac HEow MOAAWV KOIVOMPAKTIKWY OXNUATWV KAl TNG OUVEPYATIac PE HEYAAO
apiBud nNpopnBeuTWV Kal NEAATWY, N ONUAVTIKOTEPN EKKPEUNG OIKAOTIKN unoBeon Tng ETaipeiac apopd
oTnv diairnTIkA anogacn 21/2005 yia Tnv avTidikia PE TOUG NpwnV HETOXOUG TNG eTalpeiag «TEXNIKH
ENQ>H AE» n onoia €xel anoppognBsi katd Tnv diadikadia axnuaTtiopoU Tou odidou eTaipeiov AOHNA
ATE.

H egv AOyw diairnTikfl ano@aon, Mou eival NAEOV AUETAKANTN, EIXE UMNOXPEWOEI TOUG avTidikoug va
nAnpwoouv npo¢ Tnv Etaipeia €16,0 ekaToupupia, nAéov TOKwv, yia eAelpn kabapng 6€ong Tng
etaipeiag «TEXNIKH ENQZH». Mg Tnv un apiBy. 2752/2010 Anogacn Tou Movouehouc NpwTodikeiou
ABnvwv d1aTaxBnke avaoToAn eKTEAETEWG TNG JIAITNTIKAG anoPAcewG KaTta To apBpo 938 K.M.A. uéxpl
va €kdoBei anogaon €ni TNG TAKTIKNG avakonng nou npoaBAalel To KUPOC TNG eKTEAEOTIKAG diadikaaiac,
n onoia dikaoTnke Tov MapTio Tou 2013. EEEdOON anogacn Tou MovopehoUc MpwTodikeiou ABNVmV
Mou anéppIYe Kal TNV avakonr auTrn TNG olkoyévelag MpwTonand, onoTe n anopacn TnG avaoToAnG
(2752/2010) £xaoe Tnv 10XU TNG, KaBioTwvTac nAéov duvatr Tnv Npdodo TNG avaykKaaoTIKNC EKTEAETEWG,.
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>Ta nAgioia TnG TeAeuTaiac autng duvaTtdTnTag, oulnTnOnKe oTIC apxec AekeuBpiou 2015 perd anod duo
avaBoAég oTto Eipnvodikeio ABnvawv aitnon Tng «AGHNA ATE» yia Oiopiouo SupBoAaioypdpou Kai
napoxr Aadelac EKMNOINCEWG PE NMAEIOTNPIAOKO TwV AUAWV HETOXWV TNG OIKoyevelac MpwTtonand yia va
IkavonoinBsi péow Tou nAsioTnpidopaToc nou Ba emiteuxBei (peToxEG eni TN AGHNA). H oulitnon
npaydaTonoInenke pnunv Tng olkoyeveiac MpwTonanda kal eNeTpdann o NAEIOTNPIAOUOC TWV HETOXWV
Kal n guvéxion pe Tnv un’ apiBu. 7/2016 anogpaon Tou Eipnvodikeiou ABnvav, dlopioTnke PAAIOTa Kal
oupBoAaioypa®oc w¢ enitou nAsioTnpiacyoU undAMnAoc. Enikerrar n dpopohoynon Twv O1adIkaoiwy
avayKaoTIKNG €KTEAECEWC yid TNV Ikavonoinon Twv anamnoswv TnG ETaipeiac. MapalnAwg, Exel
kataoxedesi n oikia MpwTonana orto KepaAdpr Knoioiag (MevreAng 39), To AIKAoThpIo PANOTA EXE
npoadiopioel TNV aia Tou akivijTou autou o€ €5.000.000 pe TIPn NpwTNG Npoo@opac €3.400.000.

Ma Tnv eEaopaiion Tng anaitnong, n Etaipeia £xel npoPei oTIC £ evEPYEIEC:

o Kartaoyxeoeic akivhTwv

o Kartaoyxéoeic Tpanedikwv Aoyapiacumv

0 AIkaoTikEG OIEKOIKNOEIG e neAaTeg TnG npwnv TEXNIKHZ ENQZHZ nou petd Tn OETIKA TOUG
£kBaon, Ba eEaopalioouv Tnv gionpa&n Tng anaitnong and AGHNA.

o AvdabBeon ot digBveIC 0iKoUC TNG OIEVEPYEIAC EAEYXOU OF EUPWAIKEG XWPEC yIa TNV e€elipeon
TUXOV KepaAdiwv, Npoc KATaaoxean.

o Aievépyela eAéyxou oe YnoBnko@uAakeia yia Unapén akivriTwy

o TMowvikég JIWEEIC yia TuXOV kaT’ €EakoAouBnon TEAEON KakoupynuATwv (andaTec, uneEaipEcelc,
KAN nou oxeTilovral Pe eAEIPeIC Twv kaBapwv BE0swvV TwV anoppoPnBEIcwV ETAIPEIRV, Ol
Baaoikoi YETOXOI TwV onoiwv gubuvovTat).

H Aioiknon Tng ETaipeiac ekTiyd OTI Ta Nood Nou £Xouv avayvwpioTEl OTIC anaitnosic yia TNV napanave
OIKaoTIKA undBeon eival avakTioiya. Ma TIG anaitrioelc auTeG nou diekdikoUvTal dikaaTikd, n 8loiknon
Oev UNopEi va eKTIMNOEI TO XPOVO Ei0NPagnc woToao, Ol andiTroEIC AUTEC EYPavi(ovTal OTIG OIKOVOUIKEG
KATAOTAOEIC AMNOPEIMHPEVEG KAT' epappoyn Twv AieBvav AoyioTikwv MpoTunwv. ZTnv xprnon 2016 £yive
npooBeTn anopeiwon noooU €5 ekaTodpupiny, Nocgd nou eNIBAPUVE TA AnoTEAECUATA TS XPHONG.

H OeUTepn ONUAvTIKOTEPN EKKPEUNC OIKAaTIKN unobeon Tng ETaipeiac agopd otnv anaitnon Uyoug
€4.376 x1A. and Touc METOXOUC TNC anoppo®nBeioac eTaipeiag METTEM A.E. ota nAaioia Tng eyyunTIikng
Toug guBlvne. MNa Tnv eEao@Aalion Twv avwTEPW anaIThoewy £xel diataxbei n ouvTnENTIKN KATAGXEDN
KABe KIVNTNG kal akivnTng nepiouciac yia nood €8.000 xA. pe Tnv andégacn 7945/10-10-2003 Tou
MovopeAoUc MpwTodikeiou ABnvav. XTI 27.02.2008 oulntnOnkKe We avTigwAia aywyn anolnHIOoEwS
oTo MoAupeAEG MpwTodikeio ABnNvav KaTa Twv Napandavw NPoownwv kal ekdo6nke n anogacn MMpAO
4335/2008 pe TV onoia n aywyn TnG ETaipeiag £yive OekTr). Eixe dpopoAoynBesi n diadikacia Tng
avaykaoTIKAG EKTEAEONG KATA TOU OUVOAOU TNG NEPIOUTiag Twv avTidikwy, ouvTNPNTIKWG KaTaoxedeiong
N Ox1, (KIVNTAG, aKIVATWY, HETOXWV KAl €IC XEIPAc TPITWV), WOTOCGO WE TNV OAOKANPWAT TOU EAEYXOU OF
d1Gpopa unobnko@uAakeia kal o TpAneleg kal oUPPWVA JE TNV EKTIPNGN TOU VOUIKOU GUMBOUAOU TNG
Etaipeiag dev unapxouv €napkr] Neplouciakd oTolxeia yia Tnv €Eaocpdalion Tng anaitnong Kartoniv
autou, n Etaipeia atn xprion 2016 dieypawe oAdkAnpn Tnv anaitnon and Ta BiBAia, aAAG Ba ouveyioel
Tn dladikaagia yia ikavonoinon Tng anaitnong.

Ano Tnv Emitponn Avtaywviopou (EA) exel emidoBesi otnv Etaipeia Eionynon yia avagepopevn
olunpaén otnv ayopd dnuooiwv £pywv kal evOexopevn napdpaon Tou apBpou 1 N.3959/2011 nepi
«npooTaoiac Tou eAelBepou avTaywviopoU», n onoia agopd otnv ETaipeia kai AAEG eTaipiec Tou
Opidou J&P-ABA= AE. Me Bdaon Tn yvwudTeuon aveEapTnTwv VOMIK®WY CUPBOUAwY kai pe Baon tnv
€EENEN Tnc diadikaoiac péxpl TNV nUepodnvia oUvTa&ng Tou napovtog EvnuepwTikoU AegATiou,
mlavoloyeital 0TI 0ev Ba enmPAnBouv kupwoelg oTnv ETaipeia oTo mAdiglio Tng unobeong auTng.
Enionuaivetar 6T n pnTpik €Taipeia J&P-ABA= éxel yvwaotonoinosl 0TI €ionABe ot diadikaaia
Ol1euBETNONG TNG dlagopdc pe Tnv Emimponn AvraywviopoU kal avapevel TIC TEAIKEC Ano@ACEIC TNG
Enirponnc. Kata tnv 28.04.2017, nuepounvia éykpiong ano Tn Aloiknon Tng ETaipeiag Twv €TnoInv
OIKOVOMIKQWV KaTaoTacewv Tng xpnong 01.01-31.12.2016, €w¢ kai TNV nUEPoOUnvia oUvTagng Tou
napovTog evnuepwTikoU AehTiou, Oev ugioTatar onoiadnnoTe OXeTIKA andgaocn TG EmTponng
AvtaywviopoU yia Tnv ev Adyw undBeon oUTe pnopei va nibavohoynBei n TeAik) €kBaacr) TnC.

AapBavovTtac unoyn kal Ta avwTepw, YE £Eaipean Tnv unobean Tng Enirponng AvraywvioyoU n onoia
anoTeAei enevouTIkO Kivduvo, n ETaipeia dnAwvel 0TI kaTd TNV nepiodo Twv dwdeka (12) pnvav nou
nponyeital and Tnv £kdoan Tou NapovToc EvnuepwTikoU AeATiou, dev unnip&av dI0IKNTIKEG, DIKAOTIKEG
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dlairnTikeg dladikaoieg, nepiAauBavovTac dladIKaoieG MoU €KKPEPOUV N Mou evOEXETAl va KivnBouv
evavTiov TN AGHNA ATE i} aAng Etaipeiag Tou Opidou kai £xouv nepiEABel o€ yvwon TnG, ol onoiec va
gixav npooPdaTwe (kaTa TNV nNpoava@epoyevn nepiodo) 1 va Pnopolv va €XOUV ONUAVTIKEG ENINTWOEIC
0Tn XPNHATOOIKOVOMIKN) KaTdoTaon n otnv kepdogopia Tng ETaipeiac r/kar Tou OpiAou Tnc.

3.16 ZnpavTikég aAAayEg oTn Xpnuartooikovopikn | Epnopikn @éon tng ETaipeiag

H Aioiknon Tng AGHNA ATE dnAwvel 0TI and Tnv nuepopnvia ouvTagng TnG €TMOIAG OIKOVOUIKAG EKBEONG
G Xxpnong 01.01 - 31.12.2016 £€wg onyepa, dev UNNPEav oNUAvTIKEG aAAaYEC OTN XPNMATOOIKOVOIKN 1
gunopikn B€on Tou OpiAou.

3.17 NpooOdeTeg NMAnpopopisg

3.17.1 MeToxik0 KegpaAaio
Mpo TNC €v B£uaTi PETOXIKAC NPAENC, TO METOXIKO Kepdahalo TnG ETaipeiac avépxeral o TEooepa
ekaTouuUpIa TPIAvTa evvéa XINIAOEC NeVTAKOOIa oydOvVTa NTA UPW Kal €ikool Aentd (€4.039.587,20)
kal OlaipeitTal oc OekaATpiad EKATOMMUPIA TETPAKOOIEG €ENVTA NEVTE XINIADEC OIQKOOIEC EVEVNVTA
(13.465.290) KOIVEGC OVOUAOTIKEG WETOXEC ovouaoTIKNG a&iac €0,30 n kabe pia. To PeTOXIKO KEPAAaIo
£xel katapAnOei €€ oAokAnpou.

SUpewva Pe dnhwon Tng Aloiknong Tng ETaipeiag, dev ugioTavTal NEPINTOOEIG PETATPEYINWY KIVNTOV
a&iwv, avTaMa&iuwyv KivnTov aglov N KivnTev aglov Pe TiTAoug emAoyng (warrants), Sikaiopa r/kai
UNoXpEWON anodkTNONG O OXECN HE TO EYKEKPIMEVO aAAG OXI €yyeypaUMEVO KeEPAAalo, 1 OEOpEUON
au&nong Tou kepaAaiou, oUTeE diKaiwPa NPOAipEDNC YIa TO KEPAAAIO OMoIoudNMNOTE JEAOUG TOU OMIAOU N
OUMQ®VIa UNO OPOUC N GVEU OpwV NMou NPOoBAENEl OTI TO KEPAAAIO auTO Ba anoOTEAEDEl TO QVTIKEIUEVO
OIKAIWPATOG Npodaipeanc ano KEAN Tng dioiknong, epyalopévoud r aAa npdowna.

3.17.2 EEEMIEN Tou MeTo)IkoU KepaAaiou

Mpo TNG &v O€uaTi WETOXIKAC NPAENG, O MOVEC ONUAVTIKEC PETABOAEG OTO WETOXIKO KEPAAAIO TNG
ETaipeiag yia peydho xpoviko SiaoTnua givai:

1. ol dUo KepaAaionoinoeig YNOXPEMOEWY UNEP TOU Bacikou HeTOxou J&P-ABA= AE, Uwouc €33,4
EKATOMMUPIWV kal €35,0 ekaToupUpiwv Nou npaypaTonoinenkav To 2013 kai To 2015 avTioToixa, kal

2. N Meiwon Tou ovopacTikou ke@algiou kata €103,7 ekatoppUpia yia Tn diaypagn 100nocwv
OUOOWPEUPEVWY (NUIWV, N onoia npayuaTonoinenke To 2016.

H €&NEN Tou petoxikoU ke@alaiou Tng Etaipeiac Adyw etaipikwv npd&ewv anod 1o 2002 €wg Tnv
NUEPOMNVIA €kdOCNC TOU NApovTog EvnuepwTikoU AgATiou ouvowileTal oTov NapakaTw nivaka:

ZUVvOAIKO
. . MeToXIKO
Mepiypa®n . A Exdoon N&¢o .
Hpepopnvia ETaipikng Moco At'lEnonc; Néwv Zuvolo Ks«pu')\mo,
MpaE KepalAaiou (€) MeToYGV METOYGV Karonmv
pasne X X ETaipikng
Npagng
Kepahaio péxp! )
57 08,2002 21.630.000 | 26.008.028,24
27.08.2002 Augnon 18.311,96 |  13.540.730 | 35.170.730 | 26.026.340,20
KepaAaiou
26.06.2003 | KE@aAaionoinon 1.406.829,20 - | 35.170.730 | 27.433.169,40
AnoBepaTikwv
31.10.2005 Augnan 10.973.267,76 14.068.292 | 49.239.022 | 38.406.437,16
KegpaAaiou
09.08.2007 | KE@aAaionoinon 983.058,08 - | 49.239.022 | 39.389.495,24
AnoBspaTIKwV
00.08.2007 | AKUP®ON 1Biwv (67.172,04) -86.118 | 49.152.904 | 39.322.323,20
METOXWV
01.05.2013 | KegaAaionoinon 33.400.000,00 41.750.000 | 90.902.904 | 72.722.323,20
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YNoXpEWOoEWv

KepaAaionoinaon

24.06.2015 .
YNOXPEWTEWY

35.000.000,00 43.750.000 | 134.652.904 | 107.722.323,20

UuNTUEN
28.03.2016 MeTOXWV 0,00 | (121.187.614) | 13.465.290 | 107.722.323,20
(Reverse Split)

Meiwon
OvouaoTIKNG
Agiag Aoyw
Kegahaionoinong
OUCOWPEUUEVRV
UiV

28.03.2016 (103.682.736,00) - | 13.465.290 4.039.587,00

Kegpahaionoinon

28.03.2016 .
YNOXPEWTEWV

30.000.000,00 | 100.000.000 | 113.465.290 | 34.039.587,00

Mnyn: ZToixeia Tng ETaipeiag

3.17.3 I18puTikn npa&n kai KaraoTtartiko

>UuQwva We To apbpo 2 Tou kataoTaTikoU TnG ETaipeiac, okondg Tng ivai:

a) n €KNOVNON KABe PUOEWC PEAETWV TEXVIKOV EPYWV KABWG Kal EKTEAEON auTwv otnv EAAGda r) kai
oTtnv aAodann,

B) n idpuon kal ekUeTAAAEUON Blounxaviov Mou NAdpayouv MNpoidvTa mnou XpnoigonoloUvTal oTnv
KATAOKEUN TEXVIKWV EPYWV,

Y) N &v yévEl MPayuaTonoinon HETAAIKWV KATAOKEUWV KABe @UOEwC, n ayopd TwV avwTEP®
METAANIK®OV KATAOKEUWYV, N €UNopia TwV avwTEPw MPoiovVTwY, n dnuioupyia TwvV anapditnTwy yia Thv
€niTeuén Tou avw okonoU €yKATAOTACEWV Kal N avaAnyn avTinpoownei®v OiKWY TOU EEWTEPIKOU, MOU
£XOUV OXEON HE TA AVWTEPW €i0N,

0) n OIEVEPYEIO VAUMNNYIKWV EPYACIWV EV YEVEI,

£) N Ye onolodnnoTe TPOMO CUMHETOXN O AANeC nuedanec | aA\odanég €Taipiec, nMou ugioTavTal n
1dpUovTal TO NPWTOV, MOU EMNIBILKOUV TOUG auToUc fj NapanArcioug okonoug,

oT) n avaiAnwn kKade QUOEWC TOUPIOTIKWY OPAcTNPIOTATWY KAl N avaAnyn TnG eKHETAAEUOEWC
EKTACEWV TOU Anyoaiou 1 Kal TpiTwv, Nou napaxwpouvTal oTnv ETaipeia yia ToupioTikr a&ionoinon Kai
avantuén kabwg kal n KATAoKeUr, Opyavwaon Kal eKPETAAAEUON AIMEVIOKWV NPoG €EUNnPETNON
TOUPICTIKQV 1) 1N NAoiwV,

{) kaBe ouvagng NPoG Ta AVHTEPW £pyaaia nou NBeAe eykpivel To AloiknTIKO ZupBoUAiov TnG ETaipeiag
n) n avanTuén kabe PUOEWC EUNOPIKWV Kal BIOKNXavikwv dpacTnpIoTNTWY, N CUUEUTOXN TNG ETaipeiag
o€ GA\eG eTaIpiec Mou €MISIWKOUV OMOIOUCDNMNOTE UNOPIKOUC 1 Kal Biopnxavikoug akonoUc kabwg Kal n
ouppeToxn TNG ETaipeiac w¢ ouvidpuTpiag o AAAa veoiOpUOMEVA VOUIKA NPOoWNd Mou EMIdIWKOUV
XPNHATOTOIKOVOUIKOUC OKOMOUG ) N GUHHETOXN TNG wC METOXOU OE RdN UPIoTAUEVA.

lMa Tnv eniteu&n Tou akonoU TNnG n ETaipeia Ynopei va napexel £yyuroeic UnEp TPITwWV.

To KataoTaTikd Tng ETaipeiac avagopika oTIC dIATAEEIC TIG OXETIKEC ME TN OUYKANGN Kai TNV NapacTacn
otn Teviki) Zuvéleuon Twv HETOXwV enavaiauPavel Tov k.v. 2190/1920 onwg ioxvuel. H Tevikn
JuvéAEUon TwWV PETOXWV £ival To avwTaTo Opyavo Tne ETaipeiac kai €xel To dikaiwpa va anogaailel yia
KGBe Taipikn undBean, ol O anoPACEIC TNG £ival UNOXPEWTIKEC Kal yI' auToug akoun nou anoucialav i
yla Toug PETOXOUC nou diapwvoulyv, epooov KaTapTiobnkav cUugwva pe Ti¢ diaTd&eic Tou KataoTaTtikoU
Kal Twv NOpwv.

To KaraoTaTikd Tng ETaipeiag cuppop@veTal NANpWE KE TIG pubpicelc Tou K.v. 2190/1920 avagopikd

ME Tnv oUykAion Tng levikng ZuveAeUOEWG Kal TNV OXETIKR ONnpooIiOTNTA, HE Tov TpoOno ARwng

ano@acswv o auTn (anAn kai €EQIPETIKA anapTia kal nAsioyngia), PE Ta JIKAIWUATA PEIOWN@Iac Kai

KGBe aAAn ouvagn puBuion.

To KataoTaTikd Tng ETaipeiag dev nepiéxel dIATAEEIC OXETIKEC WE T METABOAN TOU PETOXIKOU KEPaAAiou

NG ETaipeiag ol onoieg va €ival auoTnpoTepeg and Tnv IoXUouoa vouoBeaia i dIaTAEEIC TWV OMnoiwv N

epappoyn evOéxeTal va kabuoTepnoel, va avaBdalel 1 va napepnodiosl ahhayr) oTov €AEyXO TNG

ETaipeiac.

0 anaitei anAf anapTia kal NAslown®ia yia Tn JETATPONT TWV OVOUACTIKWY HETOXWV OE AQVWVUMEG Kal
avTioTpo@a,

o npoBAEnel katd kavova Qavepr yneogopia, e &aipean TNV NEPINTWON NPOCWNIKWY {NTNHATWY,
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o npoPAEnel Tn duvaTOTNTA €€ ANOOTACEWG OUMMETOXNG TWV HETOXWV (ME TNV €m@UAAEn OTI dev
£xouv £kd00Bsi akdua ol anaIToUeVEC anod To VOUO anopaocsic Tou Ynoupyeiou AvanTtuéng nou Ba
npoBAENOUV TIC AENTOPEPEIEC Kal NPOUNOBETEIC EPAPUOYNC AUTWY TwV OUVATOTHTWY).

To KartaoTaTikd TnG ETaipeiag dev kabopilel opio 1010KTNaiac népav Tou onoiou KABe GUUKETOXM NPENE
va dnuoaionoleital.

Aev upioTavTal oTo KATAOTATIKO OIKAIWKATA, MEPIOPICKOI KAl MPOVOMIA NMoU CUVOEOVTAl WE TIC JETOXEC
¢ ETaipeiac népav autwv nou opidovral and Tnv ioxUouoa vouobeoia. Ava@opika Pe Ta diKai®PaTa
TV PETOXWV PBA. KATOTEPW €vOTNTA <«AKaiwPATAa MeTOXWV» Kal ava@opika HE Ta MHEAN Twv
OIOIKNTIKWY, JIAXEIPIOTIKWV KAl ENOMTIKWV opyavwv Tng ETaipeiac, BA. avwTépw evoTnTa <«AIOIKNTIKO
SUMBOUAIO» Tou NapdvTog EvnuepwTikoU AgATiou.

3.18 ‘Eyypagpa HEC® NAPANOMNNG
O1 oIkoVOIKEG ekBEDEIC TN ETaipeiac kal Twv BuyaTpikwv Taipiov Tou OpiAou TG yia Tig Xproeig 2015
kal 2016 cival diaBEoIyeC o NAEKTPOVIKN Hop@r oTo diadikTuakd Tono Tng Etaipeiac (www.athena-

sa.gr).

Ta akohoubBa &yypaga evowUPAT@VOVTAl OTO EvnuepwTIkKO AgATio Ye Tn pEBODO TNCG NAPAMOMMNC,

oUuPwva Pe To apbpo 28 To KavoviopoU Tng Emmponng Twv Eupwnaikwv KovotrTwyv 809/2004, dnwg
IOXUEL:

< n dnpoaionoinuévn EtThoia Oikovopiki EkBeon yia Tn xprion nou €Ange Tnv 31.12.2016
% n dnuoaionoinuévn ETrioia Oikovouikr) ExkBeon yia Tn xprion nou éAn&e tnv 31.12.2015

AMeG nAnpogopiec oTo 0i1adikTuakd TOMO TnG ETaipeiac dev anoTedolv PEPOC TOU NAPOVTOC
EvnuepwTikoU AgATiou.

3.19 ‘Eyypaga oTn Aia6son Tou EnevduTikoU Koivou

KaTta Tn didpkeia 10xU0G Tou EvnuepwTikoU AegATiou, rjTol 12 privec anod Tnv dnuodisucor) Tou, yid Td
akdhouBa gyypapa (N avtiypapa autwv Twv yypa@wv) duvaTtal va dievepynBei é\eyxoc kal BpiokovTal
oTn d1aBeon Tou enevdUTIKOU Kolvou oTa ypageia Tng ETaipeiag, dietBuvon Aupapouciou-Xahavopiou
16, 151 25, Mapoual, TnA. 210-6375200, w¢ akoAoUudwG:

1. H 1dpuTikn npd&n, To kataoTaTikd TnG ETaipsiac kal Ta npakTika Tng Mevikng ZuvéAeuong Twv
METOXWV TNG 28.03.2016 nou ano®Aaacigs Tnv au&nan Kepahaiou

2. H 'ExBeon Mpooup@uvnuévev Aladikaoinv Tou aveEdpTnToOU OPKWTOU EAEYKTI OXETIKA HE TIC
unoxpewaoelg Tng ETaipeiag npog Tnv J&P-ABA= AE
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4. ZHMEIQMA METOXIKOY TITAOY

4.1 AqAwon yia Tnv enapkeia Tou Kepalaiou Kivnong

AapBavovTag unown Ta TpexovTa dedopéva, n Aloiknan Tng ETaipeiag ekTiua OTI To KEQPAAAIO Kivnong
NG o€ €ninedo OpiAou €napkei yia TNV anpOOKONTN CUVEXION Twv dpacTnPIOTATWY KATd TO €NOUEVO
OWdEKANNVO anod Tnv nUepopnvia £EkGo0NG ToU NAPOVTOG EYYPAPOU.

4.2 KepalAaiakn AiapOpwon kal ZuvoAiko Kabapd XpnHaTooiKovoMIKO XpEoG

>TOUG MIVOKEG Mou akoAouBouv, ol onoiol £xouv ouvTaxBsi and Tnv Etaipeia, napouaoialovralr n
Kepalaiakn 01a6pwan kal To kaBapod XpnHATOOIKOVOUIKO Xpéog Tou Opilou oUPpwva PE TA OTOIXEId
TWV ONMOCIEUPEVWV EVOMOINKEVMV OIKOVOMIK®MY KATAOTACEWV I00AoyIoWoU TG 31.12.2016.

H kepaAaiakn d1apBpwan Tou Opidou Tnv 31.12.2016 avaAleTal wG akoAoUBWC:

IAIA KEQAAAIA KAI XPEOZ OMIAOY, 31.12.2016 (7700d o< € '000)
A. BpaxunpoBeopeC YNOXPEWMOEIG 58.262
BpaxunpdBeopa unoxpewaeic e gyyunaoeic / eEacpahiosic * 1.073
BpaxunpoBsoua unoxpewaelc Xwpic yyunoeic / eEao@aliosic 57.189
B. MakponpOOeoUEC YNOXPEWOEIC 8.704
MakponpOBETUEC UNOXPEWOEIC UE EYYUNOEIC / EEa0(pANITEIC 86
MakponpOBETUEC UNOXPEWOTEIC XWPIC £yYUNaeic / eEaopalioelc 8.618
. ZUvoAo unoxpewoswv (A+B) 66.966
A. 'I81a KepaAaia 38.607
MeToxikd Kepdhaio ** 34.040
Alapopd ano £kdoan UETOXWV UNEP TO APTIO 29.288
AnoTteAéopara €ic véo (32.628)
Aoind AnoBepaTika 8.176
Juval\ayuaTikéc AlapopEC (40)
Mn EA£yXOUOEC SUUUETOXEC (228)
E. Z0voAo 18imv kepaAaiov kal Ynoxpewoewv (F+A) 105.573

Mnyn: Ztoixeia ETaipeiac and TIC €vOMOINUEVEG OIKOVOUIKEG kaTaoTdoel Tng 31.12.2016,
ene€epyaopéva ano Tnv Etaipeia

* MepihapBavovrar BpaxunpoBeopa Adveila Ugouc €1.051 yiIAiddwv kalr MakponpoBesopa Adveia
NANPWTEQ EVTOC TNG ENOMEVNG XProNG UWoug €22 XIAIGdwV.

** 3T0 PETOXIKO KEPAAIO Uwoucg €34,04 ek nepidayBaveral n ev B€uaT al&non kegaiaiou Uywoug €30
€K n onoia niotonoindnke Tnv 27.07.2016 ano To AloIKNTIKO ZupBoUAIo TG ETaipeiac.

'Onw¢ napoucialeTal oTov avwTEPW Mivaka, Ta OUVOAIKG idla KepaAaia 1IBIOKTNTOV TNG MNTPIKNAG
ETaipeiac kai o1 ouvoAIKEG unoxpewaslG Tou Opikou avépyxovtav Tnv 31.12.2016 os €105,6 €k, ano To
onoio Nocgd UWouc €86 XIA apopd ot PakponpoBeouec TpaAne(IKEG UNOXPEWOEIC Kal Nogd Uyoucg €1.073
XIA apopd og BpaxunpoBeoueC TPANE(KEG UNOXPEWOEIC.

SNUEIVETAl OTI Yia To gUvoho Tou Tpanelikou daveiopoU Tne ETaipeiag éxel eyyunBei n unTpIKn €Taipeia
J&P-ABA=.

O1 eTaipieg Tou Opidou TG AGHNA ATE oTic 31.12.2016 Tnpouv OAOUC TOUC OIKOVOUIKOUG OpOUC TwV
OUMBAocswv TwV daveiwv, ONWE auToi £XouV GUPPWVNOEI pe TIG Tpdneleg kal IoXUOUV Onuepa.

>Tov mivaka nou akoAouBei npoadiopilovTal oI KaBapeC XPNHATOOIKOVOUIKEG UMOXPEWOEIC Tou OpiAou
Tnv 31.12.2016:
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KAGAPO XPHMATOOIKONOMIKO XPEOZ / (AIAGEZIMA) OMIAOY, 31.12.2016
(nood og € '000)

A. PeuoToTnTa (8.672)
Taueio (16)
Tapeiaka AigBéaiya (8.656)
Eunopeloiya Xpewypapa 0
B. Bpaxunpo0sopeg XpnHaTooIKOVOUIKEG ANAITHOEIG * (77.155)
. Z0volAo PeuoToTnTag (A+B) (85.827)
A. Bpaxunp00gopo XpnHaTooIKOVOMIKO XpEog 58.262
Bpaxunpobsoua Tpanslika Adveia 1.051
Bpaxunpobsopo Mepoc MakponpdBeoUwV YNOXPEWOEWV 21
NoINEC BpaxunpOBeoUeC XpnATOOIKOVOUIKEC YNOXPEWUEIG 57.190
E. KaBapo Bpaxunpo0sopo XpnHaTooikovoHiko Xpéog / (AlaBsoipa)

(27.565)
[F+A ]
2T. Makponpo0sopo Xpéog 8.704
MakponpoBeopa Adveia 86
OuoAoyiakd Adveig 0
Noinéc MakponpoBeapec XpnUATodoTIKEC YNOXPEWTEIC 8.618
Z. Kafapd Xpnuartooikovopiko Xpéoc / (AiaBéoipa)  [E+2T ] (18.861)

Mnyn: XToixeia ETaipeiac and TIC €vOMOINUEVEG OIKOVOMIKEG KaTaoTdoelc Tng 31.12.2016,
enegepyaopéva ano Tnv Etaipeia

* MepihapBavovral AnoBépata Uwouc €3.144 xyINadwv, KataokeuaoTikd SupBoAaia Uyoug €27.270
XINadwv, MeAdTec & Aoinec Eynopikeg Anaimiosig Uyouc €24.858 xINadwv, XpnuaTooIKOVOUIKA ZTOIXEia
AlaBgaiya npog MwAnon Uwoug €2.233 x1IAiadwy, kai Aoinég Anaitnoeig Uwoug €19.650 xINadwv

'Onw¢ napouaialeTal oTov avwTEPW Nivaka, ol BPaxunpOBECHEG XPNMATOOIKOVOUIKEC ANAITACEIG Kal N
TAeIakn peuoToTNTa Tou Opidou Tnv 31.12.2016 unepBaivouv Tou OUVOAOU TwV BpaxunpoBeouwV
XPNHATOOIKOVOUIK®OV UMNOXPEWCEWY KaTa €27.565 XIA. AcOOUEVOU Kal TOU PAKPONpOBETOU XpEOUG TOU
Opilou Uwoug €8.704 xIA., n ouvoAikr kaBapr) XpnUaToolkovouikn B€on Tou Opidou ATav BeTIKA KaTa
€18.861 xIA Tnv 31.12.2016, cuvunoAoyilovTtag Tnv v BEPATI aUEnon PETOXIKOU KEPaAdiou.

H Aioiknon Tng ETaipeiag dnAwvel 6T petad Tnv 31.12.2016 kai péxpl Tn ONWOCieUcn Tou NAPOVTOG
EvnuepwTikoU AegATiou dev éxel enéNBel ouoiaoTikn aAhayn otnv Kepalaiakry AidpBpwon Kal ZUVOAIKO
KaBapd XpnuaTooikovouiko Xpéog Tou OpiAou, ONw¢ autd aneikovioTnKE OTOUG NAPANAvw MiVAkeG.

Epnpaypara Bapn

Tnv 31.12.2016, ugpioTavtal eynpayuaTta Bapn €ni Twv Kupinv akiviTwv TnG ETaipeiag, nooou €6,6 €k
NEPINOU, WG OUVEYYUNTNG unép Tng pnTpIkNG ETaipeiag J&P-ABA= AE npog e§acpdlion anaithogwv
opohoyioUxwv Tpanelwv, yia Tnv €kdoan Kolvou opoloylakoU daveiou.

Enionc yia Tov id1o AOyo €xouv evexupIaoTEi:

1. Yo@iotapeveg anarioelg Tng AOHNA ATE €k KpaTNOEWV KAANG EKTEAEONG EPYWV.

2. MeANOVTIKEC anaITAOEIG and TNV eKTEAEDN £PYWV Kal JEANOVTIKEC ANAITHOEIC EK KPATNOEWY KAANG
EKTENEONC, Kal

3. EnidIKEG UPIOTAPEVEG aNAITAOEIG

Katd tnv 31.12.2015 Ta eunpaypata Bapn eni Twv Kupiwv akiviTwv TN ETaipeiac avepyovrav oc €6,6
gkaToupUpia nepinou.

Aeopevoeig & EyyunTikéG EmoOTOAEG
H Etaipeia £xel avaAaBel TIG napakaTtw deopPeUOEIC, HE NUEPOMNVIa avapopdc Tnv 31.12.2016:
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1. Aéopeuon nou avTioToixei o nood 650.000 AiBuika Anvapia (nepinou €389.000) yia TN CUPHETOXNA
TNG OTO WETOXIKO KeAAaio TnG uno ouoTaon eTaipeiac «ATHINA LIBYA», évavTi Tng onoiag n ETaipeia
£xel kataBaAAel To nood Twv €110.337,40 péxpl Tn oUVTAgn Tou NapovToG.

2. AéoPEUON YIa KATAOKEUAOTIKA OUNBOAala Uywoug €76.182.043 kal napakpatnOeioee eyyunoeiC KaAng
eKTEAEONC UWouC €5.171.441. AvTioToixa, oc eninedo OUIAOU Ta KATAOKEUAOTIKG cudBoAaia avépyovTal
o€ €79.164.709 kail ol NapakpaTnOeioeg eyyUNOEIC KAANG ekTEAEONG o€ €5.201.921.

3. Aéopeuon yia AoyapiaopoUc eyyUNOEWY Kal EUNPAyHaTwV aoPpalelnv Uyoug €56.014.674 kal AoINEG
£yyunoeic Uwoug €324.322, T1000 0t eninedo ETtaipeiac 600 kai Opilou. O1 €yyunTIKEC EMIOTONEC
apopoUlv oc TPAne(IKEC EYYUNOEIC YIa OUPKETOXN O diaywVvIopouc Epywy, ionpa&n npokataBoiwv and
NEAATEC Kal KAAr EKTENEDN TWV £PYWV NOU OUMUETEXEN N ETalpeia.

AvekTEAEOTO YNOAOINO
Tnv 31.12.2016, TOo QaveKTEAEGTO UMOAOINO TWV UMNOYEYPAMUEVWV Epywv Tng AOHNA ATE o€
gvonoinuévo eninedo avepxoTtav os €76.182.043, avaAuOPEVO wC €ENG:

Karnyopia Epywv Avaloyia AvekTéAeoTOU
YnoAoinou AOGHNA ATE

rnood o€ € 31.12.2016

'I01a Epya - EAAGOa 22.657.921

1010 Epya - EEwTEPIKO 0

Ynoguvoho 22.657.921

KoivonpakTika Epya - EA\Gda 36.062.042

KoivonpakTika Epya - EEwTepikd 17.462.080

Ynoguvoho 53.524.122

2Uvoho 76.182.043

Mnyn: >SToixeia ETaipeiac and TIC €VOMOINUEVEG OIKOVOUIKEG KkaTaoTdcelc Tng 31.12.2016,
ene€epyaopeva and Tnv Etaipeia

4.3 Zup@épovTta Tou dikaiouxou Tng AuEnong MetoxikoU KegalAaiou
Aev ugioTaTtal cUykpouaon CUPQEPOVTWY HETAEU Tng ETaipeiag kai Tng J&P-ABAZ= AE, n ornoia anoTeAei
Tov povadikod dikaioUxo TNG al&nang Tou PETOXIKOU TNG KEPAAdiou.

4.4 Adyol yia Tnv AsEnon Tou MetoxikoU KepalAaiou

MeTa anod TIC KEPAAAIOKEG EI0POPEC UWoug €33,4 ekaTodpUpiwv kal €35,0 ekaToUPUpIwV MNou €ixe
OexBei To 2013 kai To 2015, avTioToixa, yia TNV KGAUWn 100MOCWYV UMNOXPEWTEWV NPoG Tov KUpio
Metoxo kar MoTtwth TG, Tnv J&P-ABAZ, n ETaipeia otadiakd napouciace ek veou JUCXEPEIQ OTNV
£EUNNPETNON TWV OAVEIOKWY UMOXPEMOEWV TNG KABWE Kal TPEXOVTWV UNOXPEWCEWY and TNV KATAOKEUN
EPYWV Kal TNV KAAUWN YEVIKQOV EE0DWV.

AapBavovTag undéwn Tnv doxnun OIKOVOUIKR CUYKUpIa kai TNV Kpion oTnv ornoia nepiEnsos n EAANVIKN
olkovopia, o KUpiog Métoxog kal MoTwTnG avéAaBe kal naAl o€ Tpdneleg OAVEIOKEG UNOXPEWTEIG TNG
ETaipeiac kal unoypagnkav cup@vNTIKA yia TV YeTapiBaon ocuppeToXwv TnG ETaipeiac npog Tnv J&P-
ABA= AE, kai sionpaxbnke npokataBoAlikd kai oc OOCEIC TO Tiynua TnG MeTaBiBaonc. Eniong,
XpNHaTodoTNONKAV TaUelakéS avaykee Tne ETaipeiac.

MeTd Tnv uAonoinon TnG PETABiBaong Twv nNapandve CUPHETOXWV, NMPOEKUYE OTI TA MOCd TA ornoid
gloenpaxbnoav and Tnv ETaipeia fTav peyaAUtepa and Ta opioTikd TIMAMATa MeTaBifaonc Twv
OUMMETOXWV, KaTa To nooo Twv €30.000.000. AuTO To unepPBAl\ov Nooo E€iTe €npene va ENICTPAPEI
oTnv J&P-ABA= AE ciTe va ke@aAaionoinoei.

KaTonv dianpayuaTteloswy We Tn Aloiknon Tng ETaipeiag, o MioTwTrg anodexdnke €1 eE6pANCT Tou va
kegpahaionoinBouUv ol Napandvw anaiTrosiC Tou KaTa Tng ETaipeiac kal évavtl Tou oQeINOPEVOU NogoU
va AaBer petoxec TnG Etaipeiac. H Etaipeia npdteive otov KUpio MEtoxo kai MoTwTh, kal auTtodg
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anodexdnke, va AdBer 100.000.000 koIvEG OVOUAOTIKEC METOXEC TG ETaipeiac, ovopaoTikng a&iag €0,30
N kabe pia pe Tiun diabéoswe €0,30 n kabe pia, Onwe Ba £xouv dlIAUOPPWOEl PETA TNV PETABOAN Tou
METOXIKOU Ke@aAaiou n onoia npoTadnke anod Tn Aioiknon oTouc PETOXOUC kata Tnv EkTakTn Fevikn
>uvéheuon Tng 28.03.2016. EidikdTEpa, aTnV EkTakTn Mevikn ZuvEAEUon NPOTABNKE N:

% au&non TnC ovouacTIKAG afiag Twv PETOXWV TnG ETaipeiag and €0,80 oe €8,00 n kabe pia pe
avTioToIxn Meiwon Tou apiBgoUu Toug Ot 13.465.290 KOIVEC OVOUAOTIKEC METOXEC (amnod
134.652.904), dnAadn oe avaloyia 10 naAaiE YeToxeC/1 veéa PETOXN

% JEiWOn TNG OVONAOTIKNG agiag Twv PETOXWV TnG ETaipeiag and €8,00 os €0,30 n kade pia pe
TNV kepahaionoinon (andoBeon) OUVOAIKWV OUCOWPEUMEVWY {NUIWY, OUVOAIKOU noooU
€103.682.736. MeTd ToV GUUYNQIOHO TWV AVOTEPW (NMINV To WETOXIKO KEPAAalo Tng ETaipeiag
Olapop@wbnke oc €4.039.587 (€107.722.323 - €103.682.736) kai diaipeital o 13.465.290
KOIVEG OVOUAOTIKEC PETOXEC, OVOUAOTIKNG aiac €0,30 ava peToxn.

7
*

H Tipn diabéoewg Twv €0,30 n onoia ival ion We Tnv ovouaoTikr TIPA TWV WEToxwv TnG ETaipeiag,
KpiBnke Oikain kal €UAoyn yia TOUG UQICTAMEVOUG HWETOXOUC TnG ETaipeiac katd Tn oulitnon Tng
npéTaong anod tTnv Ektaktn Meviki Zuveleuon Tng 28.03.2016, dsdopevou OTI:
% n AoyloTikn a&iac Tng YETOXNG, ME BAON TIC TEAEUTAIEC ONUOCIEUPEVEG EVOMOINMUEVEC OIKOVOUIKEC
kaTaoTaoeic TnG ETaipeiag Tng 30.09.2015, avepyoTav oc €0,136
% NATav Katd noAU peyaAUTepn TNC WEONC XPNHATIOTNPIGKNAG TIMAC TNG METOXNG, N ornoia TIC
TeAeuTaiec 52 £BOOUAdEC rTav €0,246.

EnionuaiveTalr 0TI kal ol nponyoUuevec OUO avahoyeC au&noeic Kepalaiou PE Kepahaionoinon
UMOXPEWOEWY, GUVOAIKOU UWouc €68,4 ekaTOPMUpiwV oI onoie¢ npayuartonomndnkav 1o 2013 kai 1o
2015 ndNi unép Tou Baaikou WeTOXoU kal nioTwTn J&P-ABA= AE, €ixav niong npayuaTtonoinbei og Tiun
NoAU uwnAOTEPN anod Tnv AoyIOTIKA a&ia aA\d kal Tn MEON XPNUATIOTNPIAKN TIMA KAEICIMATOC TNG
METOXNG TNG ETaipeiag, npoo@EpovTag onuavTikn Unepagia oTouc unoAoINOUG HETOXOUC TNG ETaipeiac.

Mpokelpévou va kepalaionoinBolv ol anaiTnoeiC Tou Kupiou MeToxou kai MoTwTh TnG ETaipeiag og
€€0(pANON Tou, NpoTddnke anod Tnv Aloiknon TnG Etaipeiag npog Tnv ‘EkTakTn levikn ZuvéAeuon Twv
MeToxwv Tnc 28.03.2016, va npoxwpnoel O 100Moon MeE TIGC NApAndvw anaitnoeis, avénon Tou
peETOXIKOU TNG keEPaAaiou kal va ekdwoel 100.000.000 VvEEG KOIVEG OVOUAOTIKEG UETOXEG, OVOUACTIKAG
agiac €0,30 skaoTtng, ol onoiec Ba diaTebouv £vavtl TNG auTtnc TIUNG (€0,30) kal yia TIG onoiec Ba
katapynOei To Oikaiwya MPOTIMNONG TWV MNAAJIOV HETOXWV, MPOKEIYEVOU va dlaTtebouv auTéC OTo
oUVoAO Toug aTov avw MoTwTr TnG ETaipeiac. H npdTaon Tng Aloiknong £yive anodekTn and Tn Mevikn
Juvéheuan.

4.4.1 EkBeon AvegaprnTou OpkwToU-EAEYyKTN YIa TIG Ynoxpewoelg TnG ETaipeiag npog tTnv
J&P-ABAZ= AE

Ta oupnepdopara kai n nANpo@opnoN nou nepiexovtal oTnv «EkBeon Mpoouuwvnuévev AiIadikaciwy
eni Tng KartdoTaong Ynoxpewoewv TnGg AGHNA ATE npog Tnv J&P-ABA= AE Tnv 31/12/2015»
nepiAapBavovTal oto EvnuepwTIkO AgATiO, YE Tn HOPPR Kal OTo MAQIcIo OTO onoio nepiAayBavovTai,
KaTomv OXETIKNG OUVAIVEONG TNG OPKWTOU €eAEYKTpIac-AoyioTpiag kac Baaihikic N.Manadioigou Tng
AIEONHZ EAEIKTIKH A.E.O.E.A..

H ETaipeia dnAwvel OTI £xel avanapdayel NioTd €k Tou NpwToTUnou TNV avwTépw EkBeon kal dev €xouv
undp&el napakeiyeic nou Ba kabioTouoav TIC avanapayoueveg oTno EvnuepwTIkO AgATio NANpPoPopieg
avakpiBeig ) napanAavnTIKEG.

EkBson MNMpoocuppuvnuévov Aiadikaci®v _eni TnG «KaraoTtaong Ynoxpemoswv Tng AOHNA
ATE npocg tnv J&P-ABA= AE Tnv 31/12/2015»

1. Eloaywyn
SUppwva Pe TNV evroAr nou AaBape and Tto AloiknTikO ZudBoUAio TG AOHNA ATE, spegnc ETaipeia,

Olevepynoape TIG NPOCUNPWVNUEVEG BIadikagieg, MoU avagEpovTal oTnv evoTnTa 2 «Aladikagieg nou
OlevepynOnkav», €ni TnNG «Kataoraong Ynoxpewoswv TnG AOGHNA ATE npoc Tnv J&P-ABA= AE Tnv
31/12/2015», ota nAaioia TnG NPOTEIVOPEVNG anod Ta appodia opyava Tng EtTaipeiac, al&nong pETOXIKOU
KepaAaiou Pe KEPaAaIonoinarn UNOXPEWTEWY.
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H Aioiknon Tng ETaipeiag €xel Tnv €uBuvn yia Tn oUvTagn Tng «Kataoraong Ynoxpewoswv TnGg AOHNA
ATE npoc Tnv J&P-ABA= AE Tnv 31/12/2015» (napariferal aTo Mapaptnua).

AvalaBape auTh TNV epyacia ocUPpwva Pe To AleBvég MpoTuno Zuvagwv Ynnpeoiwv 4400, To onoio
IoxUel oe «AvaBéoeic EkTéAeong Mpoouppwvnuévwv AladIkaoiv SuvapwVv HE XPNHATOOIKOVOUIKN
MAnpogpopnon>».

EuBlvn pac eival va eKTEAEOOUME TIC KATWTEPW MPOCUUPWVNUEVEG OIadikagieC Kal va odg
YVWOTOMOINCOUHE Ta EUPAKUATA HAC.

2. Aiadikaoiec nou dievepyndnkav
O1 diadikacieg nou dlevepynoaue ouvowidovTtal we €ENC:

1. Zupoewvia Twv Noowv Mou avaypagovtal otnv «Kataoraon Ynoxpewoswv Tng AOHNA ATE
npo¢ Tnv J&P-ABA= AE Tnv 31/12/2015», pe TIC AOYIOTIKEG KATAXWPNOEIC NMoU EXEl OIEVEPYNOEI
n Etaipeia oTto TnpoUpuevo avaAuTikd kaBoAikd Tou AoyapiaopoU pe kwdikd 759434 J&P-ABA=
AE yia Tnv nepiodo 9/12/2014 €wc 31/12/2015 kar avTinapdPfoAr] autwv, HE vouodTuna
napacTarika.

2. EnaAnBeuon, o011 To undhoino Twv unoxpewoswv TnG AOHNA ATE npoc Tnv J&P-ABA= AE, Tnv
31/12/2015, avépyetal o nood supw 30.142.041,11 kai npokUNTEl anod Ta TnpoUpeva BiBAia
kal oTolxeia Tng ETaipeiac.

3. Eupnuara
Anod Tn JIEVEPYEID TWV NpoavaPpepOPevwv d1adikaoiwv dIanioTWoaAE Ta €ENG:

1. Ta nood nou avaypagovTtal otnv «KataoTaon Ynoxpewoswv TnG AGHNA ATE npog Tnv J&P-
ABA= AE tnv 31/12/2015» npokUNTOuV ano TIC AOYIOTIKEG KATAXWPNOEIC MOU £XEl DIEVEPYNOEI N
ETaipeia oTo TnNpouuevo avaAuTIKO kKaBoAIKO Tou Aoyaplaopou e KwdIkO 759434 J&P-ABA= AE
yla Tnv nepiodo 9/12/2014 €wg 31/12/2015 kal CUPPWVOUV PE T VOUOTUNA NAPACTATIKA TWV
avTAIGTOIXWV CUVAAAGYQV.

2. EnaAnBeloape 6TI To unoAoino Twv unoXpewoewv, TnG AOHNA ATE npog Tnv J&P-ABA= AE,
v 31/12/2015, avépxetal oc nood gupw 30.142.041,11 kar npokUNTEl Anod Ta TnPoUMeva
BiBAia kai oToixeia TnG ETaipeiac.

Me dedouévo 0TI N OievepynOeioa epyacia, dev anoTeAei EAeyxo N eniokonnan, oUNeWvVa Pe Ta Aigdvi
Mpotuna EAeyxou 1 Ta Aigbviy Mpotuna AvdaBeonc Epyaociov Eniokonnong, Oev  ekppaloupe
onoiadnnote AaAn OlaBeBaiwon nNEpav TwvV OOWV AVAPEPOUHPE AVWTEPW. Av eixaue Olevepynoel
€MINPOaBeTeg diadikaaoieg N ixaye dievepynoel EAeyxo N eniokonnon cUpgwva Pe Ta Aiedvn MpdTtuna
EAéyxou ) Ta Aigbvn MpdTuna Avadeong Epyaciwv Eniokdnnong, evOEXoUEVWE va €iXav UNOMECEl oTnNV
avTiAnwn pag kar GA\\a B€para, nNEpav Twv avapPePOPEVWY aTNV NponyoUpevn Napaypago.

4. MeplopIouog Xpnong

H napouoa ‘ExBeon ancuBuveTal anokAEIoTIKG npog To AloiknTikO ZupBouAio TnG ETaipeiac AOHNA ATE,
oTa nhgiola TApNONG Twv OIadIKACIOV TNG MPOTEIVOPEVNC au&nong MeToxikoU Kepalgiou WE
Kegahaionoinon unoxpewoswv. Q¢ ek ToUTou, N 'EkBeon auTr Oev eMITpENETal va xpnaoigonoindei yia
aMoug okonouc agpoU neplopileTal YOVO OTa GTOIXEId MOU avapEPOVTAl AVWTEPW Kal OV EMITPENETAI
Kapia ahAn xpnon. H napoloa ‘EkBeon nepiopileTal JOVO OTA OTOIXEI NOU avapEéPovTal avmTEPW Kdal
Ogv ENEKTEIVETAI OTIC OIKOVOUIKEC KATAOTACEIC TNG ETaipeiag, eEeTalOUEVWY 0TO OUVOAO TOUC.

ABnva, 23 Maptiou 2016
H opkwTr eAéykTpia AoyioTpia

Baaihikiy N.Manadrioigou
Ap.M. 5.0.E.A. 32821

AIEONHZ EAETKTIKH A.E.O.E.A.
Matnoiwv 81 & Xeudev, T.K. 104 34, Abrva
A.M. ZOEA 111
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4.5 MAnpoopieg OXETIKA HE TIG KIVNTEG a&ieg nou €10ayovTal Npog dianpayHAareuon

O1 peToxEC TIC ETaipeiag gival GUAEG, KOIVEC, QVWVUKEC Kal dlanpayuaTelovTal aTnv Katnyopia «XapnAng
Aigonopdc» petd anod andgaon Tou A.Z. Tou X.A., dedopévng TnG peBodoloyiac unoloyiopoU Tng
d1aonopdc TN HETOXNG OCUMPWVA Pe Tov Kavoviopo Tou XpnuarioTnpiou ABnvav.

O kwdikdc ISIN (International Security Identification Number) Tng petoxnc Tng Etaipeiag eivai
GRS233003003. Apuodioc popEac yia TNV THPNON TOU OXETIKOU APXEIOU TWV AUAWV HETOXWV £ival n
EMnvikd XpnuaTiotrpia A.E.

To NpOoWo To onoio gival ENIPOPTIOPEVO HE TNV THNPNON TWV APXEIDV TwV PETOXWV TNG ETaipeiag sival
o ko¢ Kiookhnc Ayyehog, YneUBuvoc Tunuatog EEunnpetnong Metdxwv, OleuBuvon: Apapouadiou-
XaAavdpiou 16, 151 25, Mapoual, TnA. 210-6375592.

O1 peToxéc Tng ETaipeiag dianpaypaTelovTal os eupw. O HETOXEC TNG ETaipeiac dianpaypartevovTal Ye
povada OlanpaypdaTteuons To éva Tepdaxio (UeToxn). Aev UNAPXOUV NEPIOPIOHOI OTNV €AEUBEpN
METABiBacn Twv KIVATWV a&iwv.

SOppwva pe OnAwon TnG Etaipeiag, Oev ugioTavtal OIKAIOPATA ayopdc METOXWV and Toug
epyalopévouc Tng ETaipeiac,

H Etaipeia dev éxel ouvayel oupBacn EBIKAG AlanpaypdTeuonG TnG WETOXNG TNG kal dev undpxel
oTabeponoinon TG TIMAG TNG HETOXNG.

Aev uioTavTal OEOUEUTIKEG NPOOPOPEC £EAYOPAC TWV UPIOTAUEVWV HETOXWV N TWV HETOXWV Mou
npOokeITal va ekdoBouv duvapel Tng AUENonG Tou MeToxikou KepaAaiou Tng ETaipeiag kai dev ugioTavTal
KaTa Tnv nuepounvia Tou napovTog EvnuepwTikoU AgATiou oUTe unnp&av katd Tnv e€etalopevn nNepiodo
OnuoOOIEC NPOTACEIC TPITWV YIA TNV Eayopd TWV KOIVOV JETOXWV TNG ETaipeiac.

4.6 'Opoi1 TnG AUEnong MetoxikoU Kepalaiou

Tnv 28.03.2016 ouvnABe n 'Ektaktn levikn Zuvéheuon Twv MeToxwv Tng AOHNA ATE ortnv onoia
OUMMETEIXQV TPEiC WETOXOI, Nou avTtinpoowneuav 125.090.232 PeTOXEC kal dkAlMATA WHPOU N
nooootd 92,898% TOoU OuvOMKOU WeToxikoU KegaAaiou Tne Etaipeiac. H Tevikny SuvéAeuon auTn
EVEKpIVE, Je 125.087.682 whpoug unep kai 2.550 wngoug katda, Tnv au&non Tou MetoxikoU Kepahaiou
NG ETaipeiac katd €30.000.000 pe Tnv €kdoon kai didBson 100.000.000 VEWV KOIVWV OVOUAOTIK®V
META WNPOU WETOXWV TNG ETAIPEIAG OVOUAOTIKNG agiag €0,30 n kabe pia kal pe Tiun d1abeonc €0,30 yia
KGBe peToXn, ME KATApPYNon Tou OIKAIWUATOG TWV NAAAIOV MPETOXWV, unép Tng MoTWTPIAC TNG
ETaipeiac, pe Tnv em@uAagn Tou apbpou 13a Tou K.N. 2190 / 1920.

MeTa TNV oAoKANpwon TNG al&nong KepaAaiou Pe KEPAAAIONOINCT UNOXPEWOTEWY, TO HETOXIKO KEPAAAIO
TNn¢ ETaipeiag aviiAde oc €34.039.587 diaipoUpevo o€ 113.465.290 avwVUHEC PETOXEC OVOUAOTIKNG agiag
€0,30 ekaoTtng,.

Aedopévnc TNG KAaTapynong Tou JIKAIMPATOCG NPOTIKNONG TwV UNOAOINWV HETOXWV UNEP Tou MOTwTH
otnv av&non Tou METOXIKOU Kepahaiou, dev UNNRPEE anokonr OIKaiwPaToc, nepiodoc eEGokNONC Tou
OIKaI®PATOG Kal dlanpayudTeuonc Tou.

JuvonTIKa ol Opol TNG al&nong PEToXIKOU KEPAAQiou PE KEPAAAIONOINON UMOXPEWTEWY napouacialovral
oTOV NapakaTw Mivaka:

OPOI AY=HZHZ METOXIKOY KE®PAAAIOY ME KE®AAAIONOIHZH YIMOXPEQZEQN

ApiBudg ueroxav npiv v AMK 13.465.290
Exdo0n pETOXWV Unep Tou MioTwTr ¢ ETalpeiag 100.000.000
SuvoAo pusroxwv perd Tnv avénon kepalaiouv unep rou Miorwrij 113.465.290
Ovouaaoriki} Tiun yeroxric (€) 0,30
Tiur AigBeorc (€) 0,30
Kepalaronoouuevo nood (€) 30.000.000
Movada dianpayudrevons oro XA 1 peToxn
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H aU&non kepalaiou €xel KaAUPOei €€ oAokArpou anod Tov MoTwTr J&P-ABA= AE, Ke(paAQIOnoImVTAG
TIG I00MO0EC ANaITroeIC Tou anod Tnv ETaipeia.

Enionpaiverar 6T oto Mevikd Epnopikd Mntpwo (I.E.MH.) éxouv kaTaxwpnBei ol NAPaKATw EYKPITIKEG
ano@aceiC Kal yvwaronoinosic TG AielBuvong Etaipeiwv & FEMH Tou Ynoupyeiou Oikovopidag,
Ynodopwv, NauTIAiag kai Toupiopou:

1. n un’ apiBuov 456406/22.06.2016 yvwoTonoinon kataxwpnong oto I.E.MH. Tng ano@aong Twv
MeTOXwV TNG ETaipeiag kata tnv ‘Exktaktn levik Zuvéheuon Tng 28.03.2016 oxerikd pe AUEnon
MeToxIkoU KepaAaiou, Uypouc €30 ekaToPPUpiwY, Kal KATApynon Tou OIKAIWUATOC MPOTIUNONG TWV
nahaiwv petoxwv TG ETtaipeiag unép Tng J&P-ABA= AE, pe Kwdikd ApiBuo  Katayxwpnong
681201/22.06.2016

2. n un’ apiBuov 65791/22.06.2016 £ykpion yia TNV TpPOronoinan Tou apdpou 5 Tou KaTaoTaTikoU TNG
Etaipeiag, pe Kwdikd ApiBud Kataxwpnong 681286/22.06.2016

3. n un’ apiBuov 88545/30.08.2016 yvwoTonoinon kataxwpnonc oto M.E.MH. Tou ano 27.07.2016
npakTikoU Tou AloiknTikoU SupBouliou Tng ETaipeiag yia Tnv nioTonoinon Tng kataBoAng Tng au&nong
TOU HETOXIKOU TNG KepaAaiou, pe Kwdikd ApiBuo Kataxwpiong 741519/30.08.2016.

H Aioiknan Tng AOHNA ATE dnAwvel 0TI TAPNoE OAeG TIG VOUIKEG 81adikadieg wg Npog Tn oUykAnon Kal
dieEaywyn TnNG 'EkTakTng Mevikng Zuvéheuong Tng 28.03.2016 Twv PETOXWV TNC, N onoia anogacios TNy
AUEnon Tou MeToxikou Kepahaiou kal deopeveTal 0TI Ba Tnpei TIC VOUIYES diadikaaieg avaopikd Pe TNV
av&non auTn.

4.7 AvapevOopevo Xpovodiaypappa
To avapevopevo Xpovodiaypaupa Tng oAoKANPwonG TnG auénong PeToxikoU kepaAaiou Tng ETaipeiag
eival To akdAoubo:

Avapevopevo Xpovodiaypappa OAokAnpwong Tng AMK Tng «<AGHNA A.T.E.»

Hpepopnvia Evépysla

28.03.2016 | levikn ZuvéAeuon TwV PETOXwWV TNC ETaipeiac nou anogpaacios Tnv AMK

06.07.2017 | 'Eykpion nepiexopévou EvnuepwTikoU AgATiou and Tnv Enimponr KegaAaiayopdg

07.07.2017 | Anuooisuon TG avakoivwong yia Tn diddson Tou EvnuepwTikoU AgATiou oTto HAT
Tou XpnuarioTnpiou ABnvwv kai otov TUno
07.07.2017 | Anpooicuon Tou EvnuepwTikoU AgATiou aTnyv IoTooeAida Tou XpnuaTtioTnpiou
ABnvwv, Tnc Emirponnc Ke@aAaiayopdc kal Tne ETaipeiag
13.07.2017 | ‘Eykpion ano 1o A.Z. Tou X.A. TG €l0aywyng npog dianpaypaTeuon Twv VEOV
LETOXWV ano TNV au&nan Ke@ahgiou Ue KEQAAAIONOiNON UNOXPEWTEWV
14.07.2017 | Avakoivwon oto HAT Tou XpnuaTioTnpiou ABNV®V TNG EKTINWMPEVNG NUEPOMNVIAC
£vapénc dianpayUdTeuonc ToU OUVOAOU TWV VEWV UETOXWV
18.07.2017 | 'Evap&n dianpaypdTeEUonC TOU OUVOAOU TWV VEWV JETOXWV

H al&non Tou peToxikoU ke@aAaiou Tng ETtaipeiag mioTonomOnke and Tnv dapuodIeE AEYKTIKEG
unnpeoieg oUPPwva pe Tnv un’ apiBuov 88545/30.08.2016 yvwaTonoinan kataxwpnong oto .E.MH.
Tou and 27.07.2016 npakTikoU Tou AioiknTikoU 2ZupBouhiou Tng Etaipeiac, pe Kwdikd ApiBuod
Kataxwpiong 741519/30.08.2016.

SnUEI®VETal OTI TO NApanavw Xpovodiaypauua €€apTaTal and apkeToUC aoTABUNTOUG NAPAYOVTEG Kal
evOExeTal va PeTaBAnBei. Or peToxég nou Ba ekdoBolv Ba anoTEAEGOUV AVTIKEIPEVO aITNONG EI0AYWYNG
npog dianpaypdreuon oto X.A. Fa va oAokAnpwOei n eicaywyr) Kai dianpayddTeuon TWV VEOV JETOXWV
oTo X.A., Ba npenel va €xel eykpiBei anod To A.Z. Tou X.A. n OXETIKA aitnon Tng ETaipeiag. & kabe
nepinTwon 8a unap&el evnUEPWOn Tou enevOUTIKOU KovoU HE OXETIKN avakoivwan, onwe npoBAEneTal.
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MeTd TV moTonoinon TNG au&nong Tou PETOXIKOU KepaAdiou and To A.Z. Tng EkdOTpIac kal Trn OXETIKN
KaTaxwpnon oTo Ynoupyesio Avantuéng, Oev eival duvatn n avakAnon Tng AuEnong Tou MeToxikou
KepaAaiou, yia onolodrinoTe Aoyo.

4.8 Katapynon Tou Aikaiopartog MpoTignong

H 'EktakTn Fevikny Zuvéleuon Tng Etaipeiac Tng 28.03.2016 anopdoioe va katapynBei To dikaiwua
NPOTIKNONG TWV NAAQIOV PETOXWV, NPOKEIMEVOU va diaTeBolv auTeC oTo GUVOAO Toug aTnv J&P-ABAZ,
nou anoTeAei Tov Baoikd MOTWTA TNG. Enopévwe, dev upioTavTal dIKaIWPATa GUPUETOXNG OTNY auénan
KepaAaiou kar dev Ba npaypartonoindsi anokonn kal aoknon JIKAIWUATWY Yid Toug AoINoUG JETOXOUG
NG ETaipeiac.

SXETIKA Ye TNV ev BEPaT au&non n Aloiknon Tng ETaipeiag dnAwvel, 0TI €xel TNPNoel OAeC TIC d1adIKagieg
nou npoBAEnsl o kv 2190 / 1920. Nepatépw, n &v B€pati avu&non Tou WETOXIKOU KepaAAdiou HE
KepaAaIonoinon UNOXPEMOEWY Kal KATApYNon Tou JIKAIWPATOG NPOTIMNONG TWV NAAQIQV HETOXWV Kal N
OXETIK Tporonoinon Tou apBp. 5 Tou kataoTaTikou Tng ETaipeiag eykpibnkav cuuewva pe tnv un’
apiBudv 65791/22.06.2016 anogpaon (AAA 6P®O465307-0I1) Tng AicuBuvong Etaipeiov & MEMH Tou
Ynoupyeiou Oikovopiag, Ynodopwv, NauTiAiag kal Toupiopou, n onoia Kataxwprndnke oto [eviko
Epnopikd Mntpwo (FEMH) pe Kwdikd ApiBuo Kataxwpiong 681286/22.06.2016. Eniong, oto MEMH
kataxwpnodnke pe Kwdiko ApiOud KaTtaxwpiong 681201/22.06.2016 n un’ apibudv 456406/22.06.2016
yvwaTonoinon kartaxwpnong oto E.MH. Tng anogaong Tng ‘EkTaktng Fevikng ZUvEAeuong Tng
28.03.2016 Twv peTOXWV TG ETaipeiag cUPpwva pe TNV onoia katapynobnke To Jikaiwpa npoTipnong
TwV NaAainv HETOXWV TNG ETaipeiac unép Tng J&P-ABA= AE.

H npoTeivopevn, ano To AloiknTIKO ZUPBoUAIo, Tiur O1ABg0ng Twv VEWV WETOXWV, opiobnke ot €0,30
ava petoxn, OnAadn, ion We TNV OVOUAOTIKA afia auTwv. SNUEIQVETAlI OTI N TIMA KAEICIATOC TNG
METOXNG TNG ETaipeiag Tnv nponyoUevn XpNUATIOTNPIGKA €PYACIUN NUEPA OE OXEON ME TNV NUEPA
oUykAIoNnG TnG ‘EkTaktng Mevikng Zuvéleuonc (28.03.2016), npooapuoouevn yia To reverse split TG
METOXNG O avahoyia pia véa petoxn yia kabe 10 nahaiég, nrav €1,14. H npoteivoyevn Tiur 81aBeang
Uwoug €0,30 Twv PeToxwv €ival KaTwTepn TN (Npooapuoopévng yia To reverse split) Yeong TIUNG
kAgioigaTog (€2,22) oTo XpnuaTiotrpio ABnvav kaTtd Toug 12 unveg (30.03.2015-24.03.2016) npo TG
andépaong TnG ‘EkTakTng Mevikng ZuveAeuong.

H Tign autn d1aBéosws kpidBnke dikain kai eUAoyn kabdoov ol nponyoUuevec U0 avaloyeC au€noeig
KE(aAaiou peE KEPAAAIONOINON UMOXPEMOEWY, OUVOAIKOU UWouG €68,4 eKaTOUMUPIWV, Ol OMOIEG
npayudaronomnenkav 1o 2013 kal To 2015 naM unép Tou BacikoU PETOXOU Kai nioTwTr J&P-ABA= AE,
gixav npayparonoinBei og TiW noAAanAdcia Tng AoyioTIKNG a&iac ahAa kal TN JEoNnG XpPNHaTIoTNPIaKn
TIUN KA€IoiHaTOG TNG WETOXNG TNG ETaIpeiag, npoo@EpovTag GnuavTikn Unepagia oToug unoAoINoug
METOXOUG TNG ETaipeiac.

4.9 AikaiopaTa MeToxwv

4.9.1 Fevika

O1 ugioTapevol pEToxol TG ETaipsiac napamiénkav Tou SIKAIWPATOG NPOTIUNONG TOUG OTNV £V BEUaTI
auénon peToxikoU kepahaiou unép Tng J&P-ABA= AE, oUpgwva Pe andgaon Tng EKTakTng Mevikng
Juvéheuong Tng Etaipeiag Tng 28.03.2016. AuTod OJw¢ dev avaipei Ta unoAoina dIKAIWKATA Mou £X0UV
¢ PETOYOI TNG ETaipeiac.

TauTdxpova, emonuaiveral 0TI cUNPWVA Ye To apBpo 16 Tou N. 3401/2005 ONwC avTiKATAoTAONKE ano
To apBpo 129 nap. 2 Tou N. 4099/2012, kGO VEO ONUAVTIKO OTOIXEIO, OUCIWING AVaKPIBEIA ) OUCIWOEC
OpAAUA OXETIKA HE TIC MANPOPOPIEG NMOU NePIEXOVTAl 0TO EvnuepwTIKO AeATiO, Nou PNopei va ennpedoel
TV aflioAdynon Twv KIvNTV agiwv kal To onoio avakUunTel fj dlanioTWVETal KaTd To XpOvo nou
peoohaBei and Tnv £ykpion Tou EvnuepwTikoU AgATiou €w¢ TNV opioTIkn ANEn Tng dnudaciac npoopopac
f, avaloya Pe TNV NepinTwon, TNV £vapén dianpayudaTeuonc O opyavwpevn ayopd, onoia ano Tic dUo
NEPINTWOEIC Eival UETAYEVETTEPN, AVAPEPETAI OE CUMNANPWHA Tou EvnuepwTikoU AgATiou.
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4.9.2 AIkaiwpa JepiopaTog

SUPQpwva Pe To apbpo 32 Tou IoXUOVTOC KaTaoTaTikoU Tng ETaipeiag, pe Tnv enipUAGEN Twv dIaTAEEwV
Tou apBpou 44a Tou K.N. 2190/1920, n d1dBeon Twv kabapwv kepdwv TNG ETaipeiag yiverar pe Tov
akoAoubo Tpono:

a) nponyeitai n 01G6gon Tou MOCOOTOU yid TOV OGXNUATIOMO Tou TakTikoU anoBeuaTikoU, dnAadr
agaipeiTal yia Tov okono auto To &va £1kooTo (1/20) TouldxioTov Twv KaBapwv KepdwV. SUNPWVA HE
TO VOHO N agaipeon auTn nalvel va €ival UNOXPEWTIKN, OTAV TO anoBepaTikd PTAcel 0 Nogd 0o
TOUAAxIoTOV WE To éva TpiTo (1/3) Tou £TaIpikoU KepaAaiou.

B) akohouBei n O1GBson Tou MoooU nou npoPAéneTal and To apbpo 3 Tou AN 148/1967 yia Tnv
KaTapoAr Tou PePIioNATOC,

y) n Fevikn Zuvéheuon Tnv PETOXWV TNC ETaipeiac diaBéTel eAsBEPO TO UNOAOINO TWV KABAPWV KEPDWV.

O1 PETOXOI METEXOUV TWV KABApwV KEPOWV, META TNV EYKPION TWV ETNOIWV OIKOVOMIK®OV KATAOTACEWY
ano Tn leviki Zuvéheuon, To O Npog diavoun eykpIBEV noodv auTwv kataBaAAeTal o’ auTolc YEoa o€
OUo pnvec and Tnv anogacn Tne MeviknG SUVEAEUONC NOU EVEKPIVE TIC ETNOIEG OIKOVOUIKEC KATAGTACEIG.

O1 véeg peToxEC TG ETaipeiag o1 onoieg Ba sioaxBouv npog dianpayddTeuon oTo XpnuaTtioThipio ABnvav
EVOWPATOVOUV NANpN diKkaiwhaTa Afwng HepiopaToc and Ta oikovopikd anoteAéopaTta Tne ETaipeiac,
apxnG YEVOUEVNG and TNV NUEPOUNVIa €I0aywync TOUG To XpnUaTioTHIo ABnvay.

4.9.3 Aikaiopa Wngou kai Mepiopiopoi

SUupwva pe To KataoraTikd Tng ETaipeiag, ol PHETOXEG TNG €ival OVOUACTIKEG, ADICIPETEC, EITNYMEVEC
OTO XpnuUaTioTrpio ABNV@V Kal GUAEC KOIVEC Kal Oev upioTaTtal GAAn KaTnyopia PETOXWV MOU va EXE
€101k npovopia, OIKAIWPATA N MEPIOPIOUOUC OE OXEON ME AUTEG. QC XPOVOC €KOOONC TWV HETOXWV
opileTal 0 XpOVOG KaTaxwpnong Toug ota apxeia Tng EAAnvika Xpnuatiotipia A.E., 6nwg npoBAEneTal
OTIC OXETIKEC OIATAEEIC.

MeTd Tnv TRPNoN TG dIaTUNWOEWS Tou dpdpou 51 Tou N. 2396/1996, péToxoc Tne ETaipeiac AoyileTal
0 &yyeypaupévog orta apxeia Tng EAAnvika Xpnuatiomipia A.E. H petaBifacn PETOX®WV MOU £Xouv
€kO0Bei g QUAN POPPN YIVETAI PE OXETIKA KATAXWPION OTO PNTPWO OMou TnpoUvTal ol KIVNTEC aieg,
oUPPWVA PE TIC EKACTOTE I0XUOUOCEG OXETIKEC JIATAEEIC. MPOKEINEVOU MEPI OVOUACTIKWV HETOXWV, O
EYYEYPAUHEVOG OTO UNTPWO TWV KIVATWV a&lwv Bewpeital EvavT Tng ekdOTpIag ETaipeiac wg JETOXOC.

KaBe peToxn evowuaTtwvel OAa Ta SIKAIWUATA KAl TIG UNOXPEWOEIC Nou kabopilovral and 1o NOWOo K.V.
2190/1920. Aedopévou, OTI oI PETOXEC TNG ETaipeiac sival eionypéveg ato X.A. I0XUEI N OXETIKN NEPI
XpnuaTioTnpiou vopoBeoia. H kaTtoxn Tou TiTAOU TNG METOXNC Kai n 1010TNTA Tou JETOXOU GUVENAYETAI
autodIKaiwG TNV auTodikain Kal Xwpi¢ MNEPIOPIONO AoKNoN Twv OIKAIWHATWY KAl avaAnyn Twv
UMOXPEWOEWY Nou nnyadouv and To VOWUO, TO KATAOTATIKO TNnG ETaipeiac kal Twv anopacswv Twv
MevikwV ZUVEAEUOEWV TwV PETOXWV Kal Tou AIOIKNTIKOU ZUlBOUAioU.

To KataoTtaTikd Tng ETaipeiag dev nepiexel €10IKA SIKAIWUATA 1) NPOVOUIA UMEP OUYKEKPIYEVWV HETOXWY,
OUTE NEPIOPIOUOUC KATA GUYKEKPIPEVWY HETOXWV.

JOppwva Pe To NOpo, n €ubuvn Twv PETOXWV MEPIOPICETAl OTNV OVOPACTIKN afia TwV HPETOXWV MOU
KATEXOUV Kal OUDEIC eVEXETAI NEPAV TNG a&iac Twv PETOXWV Tou. O1 HETOXOI JETEXOUV OTn dloiknon, oTd
KEPON Kal 0TO NPoIiov ekkabapiong TnG ETaipeiag avaloya HE T CUPHPETOXN TOUG OTO PETOXIKO KEPAAAIO
Kal oUP@WVa WE TIG dIaTAEEIC Tou VOMOU Kal TOU KaTaoTaTikou Tng ETaipsiac. Ta dikaiwuaTa Mou
anoppéouv anod kdabe petoxn napakoAouBoUv auTr| oc onolodnnoTe KabBoAiko 1 €IdIKO 01Aad0X0 Tou
METOXOU.

O1 péToxol aokoUv Ta JIKAIWPATA TOUG O OXEon MeE Tn Aioiknon Tng ETaipeiag povo peow Twv Mevikwv
JuveleUuoewv. Kabe petoxn napexel dikaiwpa piag (1) wngou. Kabe pétoxoc unopei va {ntrosl déka
(10) nuépeg npiv anod Tnv TakTikn Fevikn ZUVEAEUON TIG ETNOIEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag
Kal TIG OXETIKEG EKOECEIC TOU AlOIKNTIKOU JUMBOUAIou kal Twv EAeykTwv Tng ETaipeiag (apbpo 27 nap. 1
TOU K.v.2190/1920).

Kabe petoxoc OikaioUTal va peTéxel otn [evikrp SUVEAEUON Twv METOXWV TnG ETaipesiag eite
auTonpoownwe €ite YEow nAnpegouaiou. Eival duvatn n €€ anooTacews YnPopopia Twv PHETOXWV KaTd
Tn Mevikn ZUvEAeuon, oUPNPwvA Pe Ta NpoBAendyeva aTnv nap. 7 Tou apbpou 28 Tou K.v. 2190/1920.
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>Tn levikn Zuvéleuon OikaloUTAl va CUUMETEXEI OMoIog EPPAVvIleETal W PETOXOC OTO JUOTNHA AUAWY
TiTAwv oTO onoio TnpoUvTal oI PETOXEC TNC ETaipeiag dedopévou OTI gival sionypéveg aTo X.A. Kal
EMOPEVWG AUAEC. H anodeiEn TnG PETOXIKNG 1ID1I0TNTAC VIVETAI JE TNV MPOOKOUION OXETIKNG £YYPAPNG
BeBaiwong Tou AT 1), evaAAakTIKd, e aneuBeiac nAekTpovikr) oUvOeon TnG ETaipeiac pe Ta apxeia Tou
TeheuTaiou. H 1810TNTA TOUu YETOXOU MNPENEI va uPioTaTal KaTd Tnv £vapeén Tng NEUNTNG NUEPAG NpIv ano
TV nuépa ouvedpiaong Tng Mevikng Zuvéleuong (nuUepounvia kataypa®nc) kai n OXETIKN £yypagpn
BeBaiwon 1 N NAEKTPOVIKA) MIOTOMOINON OXETIKA HE TN METOXIKA 1010TNTA NPENEl va MEPIENBEl oTnv
Etaipeia To apyotepo Tnv TpitTn (3) nuéEPa npiv anod Tn ouvedpiaon TNG FeviKAG SUVEAEUONG. TNV
ENAVAANNTIKA YEVIKA) OUVEAEUON WNOpoUV va HETACXOUV HETOXOl Und TIC idIEC Napanavw TUMIKEC
npoUnoBsceic. H 1I010TNTa Tou YETOXOU MPENEl va uPioTaTal Katd TNV evapen Tng TETAPTNG NUEPAG npiv
ano Tnv NUEPa ouvedpiaong TNG eNavaAnnTIKAG YEVIKNAG CUVEAEUONG, N O OXETIKN £yypagn BeRaiwon i
N NAEKTPOVIKN MIGTOMNOINGN OXETIKA WE Tr WETOXIKN 1D10TNTA MpPENel va nepiEABel oTtnv ETaipeia To
apyoTepo TNV TPITN NUEPA NIV ano Tn cuvedpiaon TnG Mevikng Zuvéleuonc.

>1n Tevikn Zuvéheuon SikaioUTal va CUMPETEXEI Kal va wn@ilel kGBe PETOXOC Kal n AoKNon Twv £V AOyw
OIKaIWPATwV Oev NpoUnoBETel T JEOPEUON TWV WETOXWV Tou dikalioUxou oUTE TNV THPNon AAANG
avahoyng diadikaoiac nou nepiopidel Tn duvaToTNTa NWANONG Kal JETABIBAONC AUTWV KATA TO XPOVIKO
OidoTnUa nou pecoAaBei avapgeoa oTnv nuEpoUnvia karaypa®nc kai Tnv nuepounvia Tn TEevikng
Juvéheuong. O1 pETOxol, Mou €xouv OIKaiWPa OUMMPETOXNC oTn levikny SuvéAeuon, pnopolv va
avTINnpoowneuToUV ¢’ autiv and npoowna nou &xouv efouaiodoTndei vopiua. O Tuxov JIopIoHOC
avTINPooWoU 1 N avakAnaor Tou npénel va yvwoTonolsital oTnv ETaipeia eyypdpwc Tpeic (3) NUEPEC
npiv and tn ouvedpiaon Tng Mevikng ZuveEAeuonc. METoxol Nou dev GUPKOP@®VOVTAl JE TA NApanave
Ba peteéxouv otn Mevikr SuvEAEUON POVO WE TN PNTH adeld TNG.

O1 evépyelec nou anairolvTal yia Tnv €nal&non UNOXPEWOEWV TWV WETOXWV TNG ETaipeiag, yia Tnv
KaTapynon f Tov NePIopIGUO Tou BIKAIWPATOG NPOoTiPNonG () Npovopiou, epOCoV NPOKEITAl YIa PETOXEG
Tou apBpou 3 Tou k.v. 2190/1920) kai yia Tn PETABOAR Tou TpOnou dIABeonC TwV KEPOWV CUHPWVOUV
HE TIC avTioToIxeg d1aTA&eic Tou K.v. 2190/1920, fTol anaiteital augnuévn anapTia kar nAsioyngia Tng
l'eviknG Zuvéeuonc nou Ba anopaaioel eni TWV AVWTEPW BEPATWV.

4.9.4 Aikaiwpa MpoTtipnong

Y€ KABe NePINTWON AUENOEWC TOU WETOXIKOU Kepahaiou nou dev yiveTal Pe €l0Qopd o€ €idoc | £€kdoaon
OopoAOYIOV HE DIKAIWHA METATPOMNG TOUC OF WETOXEC, OAOI Ol KATA TO XPOVO TNG €KDOOEWC VEWV
METOXWV WETOXOI, £XOUV OIKAIWHA MPOTIUNOEWE O OAOKANPO TO VEO KepAAAIo, 1} opohoyiakd dAvelo,
KaTda Tnv avaloyia Pe TNV onoia KaBEvac CUPHETEXEI OTO UPIOTAPEVO PETOXIKO KEPAAAIO.

To dikaiwpa NPOTINACEWS AoKeiTal He dNAWON NPog To AloIKNTIKO ZUMBOUAI0. H driAwaon auTh npénel va
yiveTal péoa otnv npoBeopia, kalr va nAnpoi Tov TUNO Kal TouG GAAOUG OpoUG Mou €xel KaBopioel To
opyavo, TO Oroio ano@dcios TNV au&non, kal NAvroTe CUP@WVA WE TIC OXETIKEC OIATAEEIC TOU K.V.
2190/1920.

MeTa To TEAOC TNG NpoBeapiag, nou OpIcE To Opyavo Tng ETaipeiag nou anogpdcioe Tnv al&non yia Tnv
£vAOKNON TOU JIKAI®UATOG MPOTIKNoNG, n onoia dev PNOPEi va €ival PIKPOTEPN Twv dekanevTe (15)
NUEPWV Kal PeyaAUTepn Twv Teoodpwv (4) unvov and TNV NUEPa AQWNC TNG OXETIKNG andgaong, ol
METOXEC NMou dev £xouv avaAngBei, cUPPWvVa PE Ta NApanavw, uno Tnv enipUAAEN TUXOV €IDIKOTEPNG
npovoIiag TnNG ano@acewg Tng Mevikng ZUVEAEUONG Nou anogdocioe Tnv avg&non, dlaTiBevral eAeUBepa
ano 1o AloiknTIKO SUpBoUMNIO TNG ETaipsiag ot TIUA OXI KATWTEPN TNC TIWAG MOU KaTaBAaAouv ol
UQIOTAUEVOI ETOXOI.

Y€ nePINTwoN KATa Tnv ornoia To Opyavo TnG ETaipeiac nmou anogacios Tnv au&non Tou HETOXIKOU
Kepalaiou napeAeIYe va opigel TNV NpoBeopia aoknong Tou SIKAIWUATOC NPOTIKNoNG and Toug naAaiolg
HETOXOUC, TNV NPOBETUiIa auTn r TUXOV NapdaTact| TnG, opilel He anogaar) Tou To AIoIKNTIKO ZupBoUAIo
MEoa oTa npoBAenopeva anod To apBpo 11 Tou k.v. 2190/20 xpovikd opia.

Me Toug nepiopiooUs TnG napaypdgou 10 Tou apbpou 13 Tou k.v.2190/1920, 6nwg IoXUEl, KAl HETA
ano anogacn TG Mevikng ZUVeAEUoEwWC UNOPEi va NEPIOPIOTEI N KaTapynOei To dikaiwua NpoTiunong.

H npookAnon yia Tnv evaoknon Tou dIKaI®PATog NPOTIUNGNG, OTNnV onoia Np&nel va PvnuoveUsTal kai n
npoBeoyia yEoa oTnv onoia npensl va acknBei autd To dikaiwpa, dNUooIEUETAl 0TO TEUXOC aVWVUHWV
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ETAIPIV KAl ETAIPIOV NEPIOPITUEVNG EUBUVNG TNG Epnuepidag Tng KuBépvnong. H dnuoaoiguon auTr) TG
nNpOoKANONC KNopei va avTikataoTadsi ue cuaTnuévn “eni anodei&el” enioToAr), EpOoOV 01 HETOXEC ival
OVOUACTIKEC 0TO GUVOAO TOUG,

H katd Ta avwTépw NPOOKANCN Kal n yvwaoTonoinon Tng npoBsopiac acknong Tou OIKAIWPATOG
NPOTIMNONG MNopoUv va napaheipBolv, epdoov oTn TeviK ZUVEAEUON TwV HETOXWV napioTavral
METOXOI EKNPOCWNOUVTEG TO OUVOAO TOU WETOXIKOU KeaAdiou kai €AaBav yvwon Tng npoBeoyiac nou
TAxOnKe yia TNV AoKNon Tou JIKaIWUATOC NPoTinong f dnAwaoav Tnv anodgaacr) Toug yia TNV un’ autwv
Aaoknaon r KN Tou dIKaIWUATOC NPOTIUNONG.

4.9.5 AIkaiwpa oTo NPoiov eEkkadapiong

SJUuhewva Pe dnhwon Tng ETaipeiag, dev Exouv ekdoBei PeTOxEG anod Tnv ETaipeia nou va napéxouv
OTOUC KaTOXoUC Touc JIKAiwa NPOVOUIAKNS IKavonoinong and To Npoiov ekkabdapiong Evavtl OAWV TwV
AMwV PETOXWV, O€ NEPINTWON nou n ETaipeia Tebei o€ ekkabapion. Enopévwe, 0Aa Ta oeTikd {NTRKaTa
avTigeTwnidovTal cUPPwva e Tnv Ioxlouoa vopobeaia kal To KataoTaTtiko Tng ETaipeiac.

Y& nepinTwon AUoEw¢ TnG ETaipeiac, nAnv nTwyeloswc, n evikny Zuvéheuon puBpilel Tov TPOMoO TNG
gkkaBapiocwc kai diopilel Tpeic (3) ekkabapioTeC, kabopilovTag kal Tnv apoifry Touc. O dIopIoCUOC TwV
£KKaBApIOTWV ouvenayeral autodikaing Tnv navon Twv gouciwv Tou A.X. TN ETaipeiag. O1 diaTa&eig
yia 1o A.X. epapudlovral avaldyws kai 6oov agopd Touc ekkabapioTec. Katd Tn Oidpkela Tng
ekkaBapioewe n Mevikr ZuvéAeuon diaTnpei OAa Ta SIKAIWUATA TNG. O1 €kkaBaplioTEC TNV GuyKalouv,
oUpQwva P TIC SIaTAEEIG TOU VOROU Kal KaBe popda nou To Kpivouv avaykaio.

MeTd Tn AMwn ano@aong yia ekkabdapian, ol ekkabapioTEG evepyoUv anoypd®@n OAwvV TwV NEPIOUCIAKMV
oTolxeiwv TnG ETaipeiag, kal nepatwvouv dixwg kabuoTépnon TIG EKKPEHEIG UNOBETEIG TNG, €I0NPATTOUV
TIC ANAITACEIG TNG Kal eKNoloUV Ta MEPIOUCIAKA OTOIXEId TNG NPOKEIYEVOU va EO0PArIGoUV OAa Ta XpEN
TNG. MnopoUv O€ va evepynOOUV Kal VEEC NPAEEIC, EPOCOV PE AUTEC €EUNNPETOUVTAI N EKKABApIoN Kal
Ta CUPREPOVTA TNG UNO ekkabapion ETaipeiac. EidikoTepa, SieEayouv TNV ekkaBdapion oUPPwvVaA JE TOUC
KavOVEG TOU VOHOU, Onwc €1dIkoTepa kabopileTal aTic dIaTagelg Tou apdpou 49 Tou N.2190/1920, onwg

IOXUEI

MeTa To NéPAc TnG ekkabapiong, ol ekkabaplioTEC kaTapTi(OUV TIG TENIKEG OIKOVOUIKEG KATACTACEIC TIG
onoiec dOnuooislouv oTo TeUXoG AvwvUuwv ETaipiv kalr Etaipeiov Meplopiopévng EuBUVNG TNG
Epnuepidag Tng KuBepvnoswc, anodidouv TIC EI0POPEC TWV PETOXWV Kal dIAVELOUV TO UMNOAOINO Mpoiov
TNG €KKABAPIONG TNC ETAIPIKNG MEPIOUCIAG OTOUG PETOXOUC, KATA TO AOYO TNG GUMMETOXNC TOUC OTO
KaTaBeBANMEVO LETOXIKO KEPAAQIO.

4.9.6 AikaiopaTa Meloyngiag
SUPQwva pe TG diaTa&eic Tou apdpou 39 Tou K.v. 2190/1920, 6nwc IoXUEI, Ol Onoiec enavaiauBavovral
kal oTo KataoTaTikd Tne ETaipeiag, Ta dikaiwuata peiowneiag sival Ta akoAouda:

1. Mg aitnon METOXWV €EKNPOOWNOUVTWY TO £va €kooTO (1/20) Tou kaTaBeBANUEVOU HETOXIKOU
Kepahaiou, To AIOIKNTIKO SUPBOUAIO UNOXpeoUTal va OUYKaAEl TakTIKR Mevikr ZUVEAEUON TWV UETOXWV,
opifovTac nuepounvia ouvedpiaong TnG, nou dev Ba anéxel nepIooOTEPO and oapdvra névre (45)
NUEPEC ano TNV nUEPOMNVia emdOCEWC TNC AITNoswe oTov Mpdedpo Tou AloiknTikoU ZupBouAiou. H
aiTnon NpeEnel va nepPIEXEl TO AVTIKEIMEVO TNG NpEPNoIag diaTtagng. Eav 6ev ouykAnBei Mevikn ZuveAeuon
ano 1o AIOIKNTIKO SUPBOUAIO evTOG eikoal (20) nuepwv and Tnv €nidoon TnG OXETIKAC aiTnong, n
oUykAnon OlevepyeiTal and TOug aITOUVTEC WETOXOUC We dandavec Tnc Etaipeiag, pe andpaon Tou
povopeAoUG npwTodikeiou TNG £dpag Tng ETaipeiac nou ekdideTal kaTta Tn diadikacia TwV aocPalgTIKWV
METPWV. TNV ano@acn auTr opidovTal 0 TOMOoC Kal 0 XpOvoC TnG ouvedpiaong, Kabwge kai n nuUepraola
oiaraén.

2. Me aiTnon METOXWV Mou eknpoowrnolv To &va €ikooTd (1/20) Tou kaTtaBeBANUEVOU HETOXIKOU
KepaAaiou, To AIOIKNTIKO JUPBOUAIO unoxpeoUTdl va eyypayel oTnv nuepnola JIAaTagn YeviKng
OUVEAEUONG, Nou €xel 1On oUykKANBei, NpoaBeTa BEUATa, €AV n OXETIKN AiTNON NEPIEABEI OTO AIOIKNTIKO
SUPBoUANIO dekanévTe (15) ToUAdxIoTov NUEPEG Mpiv anod Tn levikn Zuvéheuon. Ta npdodera Bépara
npensl va dnuociUovTal ] va yvwaoTonolouvTal Pe euBUvn Tou AloIKNTIKOU SUMBOUAiIoU, KaTa To apBpo
26 Tou K.v. 2190/20, enta (7) TouhaxioTov nUEPES npiv and Tn leviki Zuvéheuon. H aitnon yia tTnv
£YyPaQr npoodeTwv BepdTwv oTnv nuepnola diaTaén ouvodeUsTal anod aimioAdynon r ano oxedio
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anogaonc Npoc £yKpIon OTN YEVIKN OUVEAEUON Kal n avaBswpnuévn nuepnoia d1aTaén dnuoaoionoleiTal
ME ToV D10 TpOMo ONwg n Nponyoudsvn nuepnala dIaTagn, dekaTpeic (13) NUEPES Npiv TNV NUEpounvia
TNG YEVIKNG OUVEAEUONG Kkal TAuToxpova TiBeTal otn Ol1dBeon Twv WETOXWV OTNV 10TOoEAida TNG
Etaipeiag, padi pe Tnv aimioAdynon n 1o oxedio ano@aong nou €xel unoBAnBei aToug PETOXOUG KATd Ta
npoPAenopeva oto apbpo 27 nap. 3 Tou k.v. 2190/1920 3. Me aiTnON HETOXWV EKNPOCWMNOUVTWY TO
£va €ikooTo (1/20) Tou kaTaBeBAnUEVOU HETOXIKOU ke@aAaiou, o MPoedpoc TNG MeviknG SUVEAEUONG
unoxpeoUTal va avaBaler pia povov gopd Tn Afwn anopdoswv TAkTIKNG 1 TAkTIKAG TEVIKNG
JuvéAeuaong, yia OAa 1) opiodéva Bgpata, opilovTag nuepounvia ouvedpiaong ekeivn nou opileTal oTnv
aiTnon Twv WETOXWV, Mou dev WMNopel va anexel nepioooTepo and Tpiavra (30) nuépec and Tnv
XpovoAoyia avaBoAnc.

H per’ avaBoAn evikr ZuvéAeuon anoTeAEi GUVEXION TNG NponyoUUEVNG kal Oev anaiTeiTal n enavainyn
TV dIATUNWOEWV TNG dNUOTIEUONC TNG NPOOKANCNG TwV HETOXWV, ' AUTAYV MNOPOUV va PETACYOUV KAl
VEOI JETOXO!I TNPOUMEVWY TwV JIATAEEWV TwV apBpwv 27 nap. 2, 28 kai 28a Tou N. 2190/1920.

4. a) Me aitnon PeTOXWV EKNPOCWNOUVTWY TO €va €IkooTo (1/20) Tou kaTaBePANUEVOU HETOXIKOU
KepaAaiou, nou npénel va unoPaMeralr otnv Etaipeia névre (5) NARPEIC NUEPEG MPO TNG TAKTIKNG
Mevikng Zuvéheuonc, To AIOIKNTIKO ZUpPBOUAIO unoxpeoUTal va avakoivwaoel aTn Mevikn ZUVEAEUON TwV
METOXWV TA MOCA MoU, KATa Tnv Teleutaia dieTia, kaTaBAnenkav yia onoladrnnoTe aitia ano Tnv
ETaipeia o€ péAn Tou AloiknTikoU ZUpBoUAiou | oTouc AleuBuVTEC 1} GANouc unaAAnAoug TnG, kKabwg Kai
kGBe AAAN napoxr oTa NpdowWNA auTd, Onwe Kal kabe aAn ugioTayévn oUPBaon W' autd Ta Npocwnd
Kal ano onoiadnnoTe aiTia.

B) Meta and aitnon onoloudnnoTte PeTdxou, nou unoPalerar otnv Etaipeia nevre (5) ToulaxioTov
NANPEIC NUEPEC NpIv and Tn YevIKr ouvéAeuan, To AloiknTikd ZupBoUAIo unoxpeoUTal va NApEXEl TIG
anaIToUPEVEG OUYKEKPIJEVEG NANPOPOPIEC yia TIC unoBEoeic TnG ETaipeiag, oTo PETPO Mou aAuTEG €ival
XPNOILEC YIa TNV NPAYHATIKA EKTIMNON Twv BUATWV TNG NHEPROIAC dIAaTa&nc. To AIOIKNTIKO ZUNBOUAIO
MMOpEl va anavtrnoel evidid O AITNOEIC UETOXWV ME TO 00 NeEPIEXOUEVO. YMOXPEWON MNAPOXNS
nAnpo@opiwv dev ugioTatalr OTav ol OXETIKEC nAnpo@opiec diatiBevralr rdn oTnv I10TOooEAda TNg
ETaipeiac. S OAeC TIC avOTEPW NEPINTWOEIC TO AloIKNTIKO SUPBOUAIO pNopei va apvnBei TNV Napoxn Twv
NANPOPOPIWY YIa anoXpwvta oucimdn Adyo. H airiohoyia Tng apvnoewe Npénel va ypagei aTa NpakTika.

5. Mg aitnon METOXWV €KNPOOWMOUVTWYV TOo €va neunTo (1/5) Tou kataBeBANUEVOU UETOXIKOU
KeaAaiou, unoBaMopévn otnv ETaipeia péoa ortnv npoBeopia TnG nponyoUpevnG napaypdgou, To
Al0IKNTIKO ZUpBoUAIO unoxpeoUTal va divel o' auToug KaTtd Tn Mevikiy ZUvEAEUon, NANPOPOPIEC yia TNV
nopeia Twv ETAIPIKWV UMNOBECEWV Kal TNV NEPIOUTIAKN kataoraon Tng ETtaipeiac. To AIOIKNTIKO
JupBoUAIo pnopei va apvnBei Tnv napoxn NANPo@opInV nou Tou {nTouvTal yid anoXpwvTd ouciwdn
AOyo, 0 onoioc npénel va ypagei oTa npakTikd. TETolo¢ AOYOoC Unopei va €ival, kata TIC NEPIOTATEIC, N
EKMPOOWNNCN TWV AITOUVTWV HETOXWV 0TO AIOIKNTIKO ZupBoUMio, cUppwva HE TIG nap. 3 1 6 Tou
apBpou 18 Tou K.N. 2190/1920, spooov Ta avTioTolxa JEAN Tou AloiknTikoU SupBouAiou €xouv AdaBel T
OXETIKA NANPOPOPNON KATd TPOMNo ENapki.

6. 2TIC NEPINTWOEIC TOU TeAeuTaiou €dagiou Twv nap. 4 kal 5 Tou napovtoc apbpou, TNV TUuXOV
au@IoBNTNON WG NPo¢ To BACIKO N UN TNG aiTioAoyiag apvnong napoxng nAnpogopimv AUel To apuddio
MovopeAec MpwTodikeio TNG €dpac TnG ETaipeiag dikalov kata Tnv diadikacia Twv acpaAIoTIKOV
HETPWV. Me Tnv idla andégpaon To SIKAoTRPIO UNoXpewvel kal Tnv ETaipeia va napacxel Tig NANPoPopieg
Mou apvronke.

7. Me aitnon HeTOXWV €KNpoownoUVTwV To éva €kooTd (1/20) Tou KaTaBeBANWEVOU WETOXIKOU
Kegpahaiou, n Afwn andgaonc yia kanolo Béua Tng nuepnaiac dIATa&ng Tng Mevikng Suvéleuonc yiveral
HE OVOUaaTIKN KARON.

8. e OAec TIC avwTEPw (1-7) NEPINTWOEIC TOU NAPOVTOC APOPOU Ol AITOUVTEG PETOXOI OPEIAOUY va
anodei&ouv Tn PETOXIKN TOUG IO1I0TNTA KAl ToV apiBud TwV JETOXWV NMOU KATEXOUV KATA TNV AoKnon Tou
OXeTIKOU OIKaIWUATOG. TETOla anddeiEn anoTeAsi kal n kaTabeon Twv MHETOXWV, OUPPWVA HE TIC
napaypdgouc 1 kai 2 Tou apBpou 28 Tou K.N. 2190/1920 ) n npookopion BeRaiwong and To (opéa
oTov omnoio TnpoUvTal Ol OXETIKEC €lonypévec afiec 1 n mioTonoinon TNG METOXIKAG 1010TNTAG HE
aneuBeiag NAEKTPOVIKI) GUVOEOH TOU AVWTEPW (POPEA Kal TNG ETaipeiac,
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9. Metoyol TnG ETaipsiac eknpoownoUvTeG TOUAAXIOTOV TO €va €lkooTo (1/20) Tou kataBeBAnuévou
pETOXIKOU Keahaiou, €xouv Olkaiwya va {nTioouv €Aeyxo TnG ETtaipeiac and To Movopehég
MpwTodikeio TNG £dpac TnG ETaipeiag, nou dikalel kata Tn diadikacia Tng ekouvoiag dikaiodooiag. O
gAeyxocg diataooeTal av meavohoyeital, OTI e TIC KaTayyeAOPeveg npdageig napapialovTal dIaTAEEIG TwV
VOUWV I TOU NapovTog kataoTaTikoU 1 Twv ano®Aacewv TnG Mevikng ZUVEAEUONG, o1 O KaTayYEAAOUEVEC
NPAEeIC NpENel va £X0UV Yivel oe Xpovo OxI JeyaAUuTepo and TpieTia (3) anod Tn XpovoAloyia TnG EyKpPIoNG
TWV €TNOIWV OIKOVOUIK®V KATACTAGEWV TNG XProng KaTda Tnv onoia TEAECTNKAV AUTEG,.

10. Métoxol Tng ETaipeiag eknpoownoUvTeg To éva nepnTo (1/5) Tou KaTaBeBAnNUEVOU HETOXIKOU
KeaAlaiou pnopouv va {ntroouv €Aeyxo TnG ETaipeiac and Tov katd Tnv nponyoupevn napdypago
apuodio AikaoTrpio, £p’ 6oov anod TNV OAn Mopeia TV £TAIPIKWY UNOBECEWY YIVETAl MICTEUTO OTI N
Oloiknaon Twv €TAIPIKOV UNOBECEWVY dev aokeiTal onwg enBAAAel n XpnoTn kai GuveTn Olaxeipion. To
OIKaoTNpPIO WUMNOPEi va Kpivel 0TI 0Tav N ariroUuoad PeloWngia eKNpoowneiTal oto AIoIKNTIKO ZUPBOUAIO TNG
ETaipeiac dev dikaiohoyeiTal o €\eyxoc pe Bacon Tnv napoloa napdypago.

11. O1 p€Toxol nou ackoUv To JdiKaiwua Twv napandvw nap. 9 kar 10, npénel va anodeifouv oTO
OIKaoTNpIo OTI KATEXOUV TIG WETOXEC Mou Toug Oivouv To OIKaiwPa va {NTroouv Tov €AEyXO TNG
Etaipeiac. T€Tola anddeiEn anoTeAei kal n KATabeon Twv PeTOXwWV oUPP®WVA PE TIGC nap. 1 kal 2 Tou
apBpou 28 Tou K.N. 2190/1920, 6nwg ekaoToTe I0XUEL.

4.9.7 Npotaoeig EEayopag
Méxpl kal TNV nuepopnvia ouvTagng Tou nNapovTog EvnuepwTikoU AegATiou, dev €xel dnuoaionoindei n
yvwaTonoinBei e onolovdnnoTe TpOno npoTaocn eEayopdc Tne ETaipeiac.

4.9.8 ®opoloyia MepiopaTwv

SUppwva pe To apbpo 40 nap.1 Tou véou Kwdika dopoloyiag Eigodnuatog (KOE) (v.4172/2013), To
£1000nua ano Pepiopara (onwe auta opifovral oto apb. 36 KDE), popoloyeital onuepa Ye oUVTEAEOTN
10%, OpwG yia Ta Hepiopara nou anoktwvral and 01.01.2017 o ouvTeAeoTng avépyeral o 15%
oUpQwva pe 1o apb. 112 nap. 7 v. 4387/16 (e Tnv emipUAAEN Twv dIaTaEewv Tou apdpou 63 Tou KOE
nepi anaAAaync opIoPEVWY EVOOOMIAIK®DV MANPOH®Y).

O (OpOC auTOG NapakpateiTal katd Tnv KataBoAr Tou PEpPIoNATOC cUNPWVA HE To apb. 64 KOE. Mg tnyv
napakpdtnon Tou (Opou €EavTAEITal N (POPOAOYIKN UMOXPEWGON HMOVO OTav MNPOKEITAl Yid (PUOIKA
npoéowna (apb. 64 nap. 3 KOE). AvtiBera, 6Tav npoKeITal yia Vouika npoéowna (ony. Ta opilel To apbpo
45), T0Te OAa Ta £000d NOU AMOKTOUV Td VOUIKA NPOCWNA KAl Ol VOUIKEG OVTOTNTEG BewpouvTal £00da
ano enIXEIPNUATIKn dpacTnpPIoTNTA. ZUveEnwc, BewpolvTal £00da anod eniXEIPNKATIKR dpacTnpIdTNTA Kal
Ta €000a and epioyarta. Kata ouvenesid, o NapakpaToUHEVOC (pOPOC yid TN Popoloyia PEPIOPATWV
£€avTAei TN popoAoyIKr unoXpewaon Wovo yia Ta nuedand gpuaoikd npdowna f GuoIkd 1 VOIKa npocwna
N VOMIKEC OovTOTNTEC Mou Oev €XOUV Tr (OPOAOYIKN KaTolKia TOug Kal Oev dlaTnpoUVv MOVIMN
gykataoraon otnv EAAGda.

Y€ NEPINTWON Mou n Napakpdtnon gopou dev €EAvVTAEl T (POPOAOYIKI] UMOXPEWON, O NAPAKPATNOEIg
(POPOC MICTWVETAl £vavTl TOU (POPOU E£I00dNMATOG Mou npénel va BeBaiwdei and ENIXEIPNUATIKN
OpaocTnpIOTNTA 1 TOU POPOU EI00ONHATOC VOUIKWV MPOCWNMV KAl VOUIKWOV OVTOTATWY KATA MEPINTWoN
(GpB. 64 nap. 4 KOE).

4.9.9 ®opoloyia TOUu KEPSOUG ANO TNV NWOANCH MHETOXMV ETAIPIOV EICNYHEVWV OTO
XpnuaTioTipio AGnvev

Kepahaiaka képdn (unepa&ia), onwg auta opilovral ato apb. 42 KOE nou npayuartonoloUvTal ano
METABIBACEIC €IONYMEVWV WETOXWV aMNO (PUOIKA NpOowna Mou Katexouv Aiyotepo and 0,5% Tou
METOXIKOU Ke(aAQiou Tou €kOOTN dev UNOKEIVTAI O (POPOAOYNON WG KEPAAAIaKa KEPDN aveEapTnTa ano
To av Ta v AOyw QuUOIKA npdowna eivalr popoloyikoi kaToikol EAMGdoc. To idio 1oxUsl Kal yia Ta
keahaiaka képdn (unepakia) nou npayyaronoloUvTal ano PeTaBIBACEIC EI0NYHEVWY PETOXWY, Ol OMOIEG
anoktn®nkav npiv Tnv 1n Iavouapiou 2009, and @uoika NPOCWNA Mou &€ival (POPOAOYIKOiI KATOIKOI
EAGdoc avefaptnTa Tou nooooToU CUMPHETOXNG TOU METABIBAlOVTOC OTO HETOXIKO KEPAAAIO TNG
gTaipeiac.

Auvapel Tou Néou Kwdika dopoloyiag EicodnuaTog (v. 4172/13), Ta kepalaiaka kepdn (unepa&ia) nou
npayparonoiouvTal and HeTABIBACEIC EIONYHEVWV HETOXWV Ol OMOIEC aAMOKTNOnKav HeTd Tnv 1n
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Iavouapiou 2009 and Quaoika Npdowna nou KaTexouv ToulaxioTov 0,5% Tou PETOXIKOU KEPAAQiou Tou
€kOOTN Kal Ta onoia sivar popoAoyikoi kaToikol EAAGdo¢ Ba unokeivral og ¢opo nocootou 15% (apl.
43 K®E), META TO CUPWNPIOUO TWV OXETIKWV {NHIOV TWV NPONYOUHEVWV NEVTE ETWV and TNV nwAnon
EIONYMEVWV HETOXWV 1 AAMWV KIVATOV agiov, Hn EIONYHEVWV HETOXWV, HEPIDIV OE MPOCWIKEC
ETAIPEIEG, KPATIKWV OHOAOYWV Kal €VTOKWV YPAMHUATIWV 1 ETAIPIKOV OHOAOYWV Kal Napaywywv
XPNHUATOOIKOVOUIKOV MNpoiovTwy. O ev AOyw (OpoC €EavTAei TN (POPOAOYIKR) UMOXPEWON Via TO
OUYKEKPIKEVO €1000NKUd. Mevikd, To v Adyw @opoloynTeo €i00dnpa Ba ioouTal Ye Tn diapopa PETAEU
TV TIMOV anokKTnong kal NWANONG Twv idlwv PETOXWV. H TIMA anokTnong kai n TIPA N®ANONG Twv
METOXWV KkaBopilovral and Ta OikaloAoynTIka £yypaga ouvalaywv, nou ekdidovral and TIg
XPNHATIOTNPIAKEC ETAIPEIEC, TOV OMOIOONMOTE (POPEA 1 TO ApHOdIo MICTWTIKO idpuya R TNV €TaIpeia
Napoxnc enevOUTIKWY UNNPECIQV Ol onoieg kataTiBevTal ato X.A. KaTa TNV NUEPa dIaKAvoviopoU TNng
ouvaiayng.

SUppwva pe To Néo Kwdika dopoloyiag EioodnpaTtoc, Ta Kepalaiaka KEpON anod NWANON HETOXWV MoU
glonpayxénoav ano QuoIKA Npdowna Mou KaTexouv Touhaxiotov 0,5% Tou eToxikoU Ke@aAdiou Tou
€kOOTN Kal nou €ival PpopoAoyIkoi KATOIKOI O GAAEC XWPeC PE TIC onoie¢ n EAMGda éxel oUupBaon
anouyng dINARG @opoloyiac anaAhacoovTal anod Tn GopoAoynan sioodnuartoc otnv EAAada, und tnv
npoUndBeon 6T o1 dikaloUXol £X0UV UNOBAAEI OTIC POPOAOYIKEG apXEC TNG EANGdOG Ta €yypapa nou
anarroUvTal and Tnv €pappooTéa ouppacn ano®uyng dINANG qopoloyiag yia va anodeifouv Tn
(POPOAOYIKN TOUC KAToIKia.

Av Ta keahaiaka kEpdn npaygartonoiouvral anod WeTABIBACEIC £IONYMEVWV HETOXWV ano Quaikd
nNpdoWNa Mou KATEXouv ToUuAdxioTov 0,5% Tou PeToxikoU Kepahaiou Tou €kdOTN Kal Ta onoia sivai
(pOpOoAOYIKOi kKaToIkol EAAGDOC Kal dpouv evTdG Tou Nediou TG ENIXEIPNKATIKNAG TOUG dpaoTnpidTnTac, Ta
kEPON auTa Ba ouviaToUv ouvnon enixeIpnUATIka €0oda kal 6a cuvabpoilovTal Ye Ta Aoina €0oda ano
EMNIXEIPNON AUTOV TWV PUCIKWV MNPOOMNWY, WOTE TO TEAIKO (POPOAOYIKO anoTEAECHA va (popohoyndei
0TO TEAOG TNG XPAONG ME GUVTEAEDTT 26% Yia Ta npwTd €50.000 kai 33% ano eKkei kai ENeiTa.

'Opwe, non duvayel Tou apb. 112 nap. 5 v. 4387/16 Ta kEPdN ano eniXelpnuaATikn dpacTnpidTNTA Nnou
anoKTwVTal anod To popoloyiko £To¢ 2016, (popoloyouvTal Pe TNV KAipaka Tou apb. 15 nap. 1 KOE n
onoia Bsonilel ouVTEAEDTN POPOU 22% yia l00dnua péxpl 20.000 eupw, 29% yia si06dnua ano 20.001
£€w¢ 30.000, 37% vyia €106dnua and 30.001 €wc 40.000 kai 45% yia €106dnua and 40.001 kai avw. H
ano@aon 1105/11.04.2014 Tou Ynoupyeiou OIKOVOUIKWV OIEUKPIVICEI TIC OUVONKEG UMO TIC OMOIEC
TEKMAIpETAl OTI Ta PUOIKA Npodowna anokToUv kEPOn and emixeipnuaTikn 0pacTnEIdTNTA HEOW TNG
METARIBACNC TWV EICNYHEVWV LETOXWV.

Kepalaiakd kEpdn and didBeon METOXWV MOU MPAYUATOMOIEITAI and VOUIKG Mpoowna I VOMIKEG
OVTOTNTEC KE (POPONOYIKN KAToIKia 1 POvIUn eykataotaon otnv EAMGda, pe Tnv onoia eykataoracn
OUVOEOVTAl TA OXETIKA KEPDN, Ba UMOKEIVTAl OTOV ETAIPIKO POpo nocooTol 29% (kat’ apb. 58 KOE
onwc diapopPpBwBnke pe To apB. 1 nap. 4 v. 4334/15).

Kepahaiaka kEpdn and Tnv NWANCN HETOXWVY, NMOU NPaypaTonoloUvTal anod VOMIKA nNpdowna | VOUIKEG
OVTOTNTEG MOU E£ival (POPOAOYIKOi KATOIKOI XWPWV HE TIC onoieg n EANGda éxel ev 1oxU oUuBaon
anouync dINARC gopoloyiac kal dev €xouv WOvIUN eykataoTtaon otnv EAAGda, dev unokevTal ot
(popoAdynon otnv EAAGda, und Tnv npolinoBeon Ot o1 dikaloUxol €xouv UNOBAAAEI OTIG (POPOAOYIKEC
apxéc TG EANAdoG Ta €yypaga nou anairoUvral and Tnv €pappooTéa oUPBacn ano@uync OINANRG
(popoloyiac via va anodeifouv Tn PopoAoyIKr) TOUG KAToIKia Kal OTI n OXETIKr cuPBacn anokAesiel Tn
(popoAdynon Twv KepdwV autwv oTnv EAAGda.

Ta vouika Npdowna Kal ol VOUIKEG OvTOTNTEC, Nou dev diaTnpoUv POVIKN eykaTaoTaon otnv EAAada kai
Ol OMoIEC £XOUV (POPOAOYIKN KATOIKIa €ITE O XwWpa We TNV onoia n EAAGda dev éxel ev 1oxU ouypaon
ano@uyng dINANG popohoyiag €ite ge xwpa nou €xel ev 1oxU cUPBacn anoguyng SINARG popoAoyiag He
v EAMGda aAAa n oupPacn autr) dev anokAeiel Tn popoAdynon TwV OXETIKWY KEPAAQIOKWV KEPOWV
otnv EANGDQ, pnopei €iTe va pnv unokeivTal os popoAdynon kepaiaiakwv kepdwv otnv EANada cite va
£XOUV OMOId (POPOAOYIKN AVTIMETWNION HE TA VOMUIKA NpOowna Kal TIC VOUIKEC OVTOTNTEC Mou Eeival
(popoloyIKoi kaToikol EAAGdOG.
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H vopoBegia yia Tn @opoAoynon Twv KepaAdiakwv KEPOWV anod TNV MNWANON TwV HPETOXWV Eival
oUVOEeTN Kal yia To AOyo auTod ol enevOUTEC Ba npenel va ouPBoUAEUTOUV Toug BIkoUG TOUG GUHBOUAOUC
yla Tn popoAoynon TNG HETARIBAONC HETOXWV O KABE GUYKEKPIYEVN NEPINTWON.

ErmBaleTal popog Pe ouvteAeaTn 2 ToIG XIAioIG (2%o0) oTnv NWANCN peToXwv TnG ETaipeiag (ap 9 Tou v.
2579/1998). O @Opoc unohoyileTal eni TNG a&iac NWANONG kal Bapuvel ToV MWANTH TWV HETOXWV,
eMBAMeTal O kal OTIC XpPNUATIOTNPIAKEG KAl OTIC EEWXPNUATIOTNPIAKEG NWANCEIC TWV £V AOYW HETOXWV.

4.9.10 ®Opog dWPEAG Kal KAnpovopiag

SOppwva pe 1o apdpo 29 Tou N.2961/2001, 6nwc IoxUel KATOMV TNG TPOMONoINong Tou and Tov N.
3841/2010, n andkTnon EICNYHEVWV HETOXWV OTO XpnuaTiotrpio ABnvav aitia 8avaTou, dwpedc i
YOVIKNG NapoxnG unokeital o€ gpopo kAnpovouidg i dwpeag, o onoiog unohoyietar avaloya pe Tn
OUYYEVIKI] OXéon Tou Jikaiouxou MHe Tov dwpnTr / KANPOvOuoUWevo kal Pe Pacn ava karnyopia
OIKaloUuxou KAiaka He npoodeuTIKoUG OUVTEAEDTEG (popoloyiac.

Ynokeipevo Tou poOpou €ival o dikaloUXog TNE KTrong, avaoya e To UWog TNnG NEpIoUTiac Nou anokTad,
Kal XpOvVOG YEVEONC TNG (POPOAOYIKAC UMOXPEWONG AoyileTal o Xpovog enaywyng TNG KANPOVoUIdc,
dnAadn o xpovog BavaTou Tou KANPOVOHOUPEVOU, 1) 0 XpOvog napddoonG Twv PETOXWY GTNV NEPINTWON
NG dWPEAC.

lMa Tov NpoadiopIouo TNG popoAoynTEAC agiag eiIonyHEVWV Kal dianpayuaTeloIiwy JETOXWV AaUBAaveTal
unown o PEGOG OPOC TNG TIMNG NWANGCTG TOUC KATd To npiv and To B6avaTo 1| Tn dwpea EAUNVO XPOVIKO
digoTnua.

4.10 Aanaveg 'Ekdoong
Ta ekTiyopeva kabapd €ooda Tng ETaipeiag and tnv v B£uat auénon kepalaiou avépyxovTtal os €29,6
gkaToupUpIa nepinou.

O1 guvoAikéG danaveg €kdoong (POPOC CUYKEVTPWONG Kepahaiou, dikaiwuaTta X.A. kal E.X.A.E., TEAOC
unép Enirponng Keqpalaiayopdc, eiopopd Enimponng Avtaywviopou, K.AM.) eKTIHOVTAl ¢ akoAoUBwC:

BAZIKEZ AANMANEZ EKAOZHZ (nooda ot € '000)
ddpoc TuykevTpwonc Kegpahaiou (1) 300
®opog unép Enimponng Avraywvigpou (2) 30
TéNoc EEETaonc EvnuepwTikoU AgATiou 8
Mopoc Enirponnc Kepaiaiayopdc 12
AikaiwpaTta XpnuaTioTnpiou ABnvav 50
Aoina 5
ZYNOAO 405

Mnyn: >Toixeia ensfepyaocpéva ano Tnv Etaipeia

(1) O pbdpOC CUYKEVTPWONG KEPaAaiou avepyeTal o€ 1% eni Tou NogoU TNG AUENOEWG Tou
OVOMAOTIKOU JETOXIKOU KEPAAQiou.

(2) O @odpoc unép Enmirponnic AvraywviopoU avepyeTal o€ 1%o €ni Tou NoooU TG Au&noswe Tou
OVOUAOTIKOU PETOXIKOU KEPAAQiou.

4.11 Meiwon Alacnopdcg — Apaiwon (Dilution)

H al&non ke@aAaiou npayuyatonoindnke PE KATAPYNon Tou JIKAIWUATOC MPOTIUNONG TWV NaAaiov
METOXWV, UNEP Tou MOTWTN Kal KUpiou METOXOU, NMPOKEIMEVOU va KePAAAIonoinBoUv UMNOXPEWTEIG TNG
ETaipeiac.

H ev Adyw al&non kepaAaiou NPoKAAESE avaloyiKr WEiwan TOU NOOOOTOU GUHHETOXNG TWV UMOAOINWY
METOXWY, OE NOGOOTO MOU AvTIOTOIXEI 0TO 12% TNG APXIKNG TOUG HETOXIKNG BE0NG, VK TO MOCOOTO TOU
KUpiou MeToxou au€nenke ano 92,90% oe 99,16%.
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>Tov akdAouBo nivaka napouadialeral n JeToxikn oUvBeon TnG ETaipeiac, npiv kar HETA TNV 0AOKANRpwon
NG ev B€paT al&nong WeToxikoU Kepalaiou, cUPpwva e aToixeia peToxoloyiou Tng 30.06.2017. H
AOHNA ATE eAéyxeTtal peTtoxikd aAd kai dloiknTika and Tnv J&P-ABA= AE, kaTtd Tnv &vvoia Tou
N.3556/2007.

METOXIKH ZYNGEZH NPIN | METOXIKH ZYNOEZH META

THN AY=HZH KE®AAAIOY THN AY=HZH KE®AAAIOQOY
MéToxog Ap1OpoOGg MooooTo ni ApI1OpuoOGg MooooTo ni

MeToxmv guvOoAou MeToxmv guvOoAou

1. J&P-ABA= AE 12.508.748 92,896% 112.508.748 99,157%
2. MNpwTtonanag ABavaaciog Tou 335.693 2,493% 335.693 0,296%
l'ewpyiou
3. EnevduTiko Kovd <2% 620.849 4,611% 620.849 0,547%
2Uvoho 13.465.290 100,000% 113.465.290 100,000%

Mnyn: ZToixeia Tng 30.06.2017 and To peToxoAOyIo TG ETaipeiac

H nAéov npdoQATn avakoivwon €K TWV avwTEPw HETOXWV MPOC TO €NevOUTIKO KOIVO BACel Tou
N.3556/2007 oxeTikG We ONUAVTIK METABOAN TOU MOCOOTOU CUMHETOXNC OTO METOXIKO KEPAAAIO TNG
Etaipeiag ivai n €&nc:

%  Tnv 15.02.2016, n J&P-ABA= AE yvwoTonoinoe OTI n WETOXIKN TNG B€on avnABe o 92,896%,
OnAadn n yvwaTonoinon agopd aTny PETOXIKN TNG B€on npiv TNV v BEUATI au&non kepaAaiou.

MeTa TNV £10aywyr TWV VEWV PETOXWV MPOG dlanpayddTeuon OTo XpnuaTioTrpio ABnNvmy, n HETOXOG
J&P-ABA= AE 6a npoPei €k VEOU OTIC OXETIKEG yvwaTonoinoelic Baoel Tou N.3556/2007 yia onuavrikn
HETABOAN Tou noodooToU CUPHETOXNG TN oTnv ETaipeia.

Kavéva vopIko 1 GuoIKO Npdowno népav TwV OCWV ava@ePOvVTal OTOV aVWTEPW Mivaka OV KATEXE
noooaTd HEYAAUTEPO 1) i00 Tou 2% ToU OUVOAOU TWV KOIVWV HETOXWV TNG ETaipeiac.
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