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1 ZYMXQNEYZH ME AINOPPO®HZH THZ ETAIPIAZ EONIKH
AZIOMNOIHZEQZ AKINHTQN KAI EKMETAAAEYZEQZ T[ENIKQN
ANMOOHKQN A.E. Al1O THN EONIKH TPAMNEZA THZ EAAAAOZ ALE.

To napov yypapo Tou apbpou 4 Tou N. 3401/2005 (eegng To «Eyypagox), €xel ouvTayBei kal
nepIEXEl  NANPOPOPIEC yia Tn ouyxwveuon OI° anoppo®nosw¢ Tng eraipiac EONIKH
AZIONOIHZEQZ AKINHTQN KAI EKMETAAAEYZEQZ TENIKQN AMOOGHKQN A.E. (e@efng n
«EONAK» 1} n «Anoppo@wpevn») anod Tnv EONIKH TPAMEZA THZ EAAAAOZ A.E. (segig n
«Tpanela» | «ETE» i n «Anoppo®waoa»). Mpiv Tn cuyxwveuon Twv dUo eTaipiwv, n Tpanela
OUMMETEIXE OTO PETOXIKO KEPAAaIo TNG EONAK pe nooooTo 79.6%.

H ouyxwveuon ouvTeheital cUP@WvVa Pe TIC IaTAEEIC TwV ApBpwv 68 nap. 2 kal 69-77 Tou K.N.
2190/1920 og ouvdUAOMO HE TIG JIATAEEIC Twv apBpwv 1-5 Tou N. 2166/1993 kai Tou apBpou 16
Tou N. 2515/1997, 6nwc IoxUouv, YE EVOMOINCN TwV OTOIXEIWV TOU €vepynTIkoU kai nadnTikoU
TWV CUYXWVEUOMEVWV ETAIPIDV, ONWC AUTA €PpavifovTal OTOUG ICOAOYIOHOUC HETAOXNUATIGHOU
TIC 31 IouAiou 2005.

O1 A\oyol, ol onoiol odfiynoav oTnv anogacn ouyxwveuong Tng Tpanelag kar Tng EONAK
ekTiBevTal oty ‘EkBeon, Tnv onoia To AloiknTikO ZUpPBOUAI0 TnG Tpanelag kaTnPTIoE GUUPWVA HE
TO apBpo 69 nap. 4 Tou N.2190/20 kai ungRale npog Tn MEVIK) ZUVEAEUDT TWV JETOXWV TNG, NMOU
EVEKPIVE TN OUYXWVEUON.

Ta nAeoveEKTAMATA TNG OUYXWVEUONG OUPQWvVa We Tnv napanavw 'EkBeon Tou AIOIKNTIKOU
>upBouAiou, napoucialovTal akoAouBwc:

e H ouyxwveuon Twv dUO €TaIpI®V anOTeAEl €&va akopa Prnua otn diapkr npoonddeia
BeATiwong Twv dopwv Tou OpiAoU, TNV NPOCAPHOYT NPOG TIC EEENICCOUEVEG OUVONKEG Kal
OTIC anaiThoeig TOoo Tng dieBvolg 000 Kal TNG EyXwpIag ayopdg,

e [apéxeTal n duvaToTnTa NEPAITEPW EMIXEIPNUATIKNG a&lonoinong Tou anoBnKeuTikou
kAadou Tng EONAK and tnv Tpdnela,

e MelVETAl TO KOOTOG TNPNONG TWV EAEYKTIKOV KAl AEITOUPYIKWV UMOXPEWOEWV MOU
ouvodeliouv Tn AeiToupyia pIag avwvupng €Taipiac, 6oov a@opd ota AIOIKNTIKA
>upBoUNia, EkTeleoTikég EniTponég, levikég ZuveheUoelg, Onuooicucn 100AOYICHWY,
£€00a NPoBOoANC kal SIa@UIoNG, aUOIBEC EAEYKTIKWY ETAIPIMY KAl ECWTEPIKOU EAEYXOU.

o IoyuponoioUvTal ol dpaocTnpIOTNTEG TNG Tpanelac OTOUC TOMEIC JIaXEIPIONG AKIVITWY HE
TNV €vonoinon Tou XapTopuAakiou akiviTwy Twv U0 ETAIPIQV.

e Q1 pPETOXOI TNG ANOPPOPWIEVNG HE TNV AVTAAAYR TWV PETOXWV TOUG HE HETOXEG TNG
Anoppo®wpevng Ba enw@ehnBolv and Tn diacnopd, TNV UWPNAN EUNOPEUCILOTATA KAl TIC
ONMAVTIKEG NPOCOOKWHEVEG ANOdOCEIG TNG HETOXNG TNG ANOPPOP®adc,

Bdoel Tng oxeong a&liwv, n onoia eykpibnke ano TIC MevIKEC JUVEAEUOEIC TWV HETOXWV TWV
OUYXWVEUOUEVWY ETAIPIOV, N OXEON avraAAayng TwWV HETOXWV YId TOUC WETOXOUC TNG Tpanelac
gival n apIBuNTIKN oxéon 1:1. ZUyKekpIKEvVa, kKABe PETOXOG TNG Tpanelag Ba avraAhacoel pia (1)
KOIVI] OVOUAGTIKI HETA Wr(POU HETOXH OVOPAaoTIKNG a&iag €4.80, nou kaTtéxel, Ke Wia (1) vea koivn
OVOMUAOTIKN HETA WRPOU HETOXN TNG ANoppo@woac OvOUdoTIKNG aiac €5.00. AvTioToixa, n
ox&€on avraA\aync yia Toug HPETOXouG Tng EONAK eival 15:2. SUyKekpIMEvVa, KABE WETOXOG TNG
EONAK Ba avraldooel dekanevte (15) KOIVEG OVOPAOTIKEG META WN(POU HETOXEG OVOUAGCTIKAG
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agiag €1.00, nou kaTexel, pe OUO (2) VEEG KOIVEG OVOMAOTIKEG HETA WAQPOU HETOXEG TNG
Anoppopwaoac ovopaoTIKNG agiag €5.00. ZNUEI®VETAl OTI N GUUKETOXN TNG ANoppoPraoag Katd
79.60% OTO METOXIKO KEPAAQIO TNG Anoppo@wuevnG anaAsiperar Aoyw oUyxuong kai n
Anoppopwoa Ot 6a ekdWOEl VEEG WETOXEC, MOU avTigToloUV OTO MOCOOTO QUTAG TNg

OUMHETOXNG.

Mpokeiyévou va dianioTwOei av n npoTabeioa anod Ta AIOIKNTIKA ZURBOUAI TWV GUYXWVEUUEVWY
ETAIPIOV OXEON avTaAAayng Twv YeToxwv eival ebAoyn kai dikain, cUPpwva Pe To apBpo 327 Tou
Kavoviopou Tou Xpnuatmiotnpiou ABnvav (epeEng 1o «X.A.»), avatédnke and To AIoIKNTIKO
SUpBoUAIO TNC AnNoppo@woac N EKTIUNON TNG OUVOAIKAG a&iac kal n OUYKPITIKA anoTiynon Tng
ANoppopWUEVNG, HE TNV €papHoyn dIEBVKG anodekTwv PeBOdwWY anoTipnong, aTov aveEapTnTo
eAeykTIkO oiko PriceWaterHouseCoopers A.E.. Opoiwg, To AloiknTikd ZupBoUAio Tng EONAK
aveBeoe To v AOyw Epyo OTOV aveEApTNTO €AeYKTIKO oiko KPMG Kyriakou A.E. EIBIKOTEpa, n
dlanioTwaon TN €UAoyNng kai dikaiag oxéonc avraiayng dievepyndnke yia Tnv Tpanela ano Tov
opkwTO eAeykTn-AoyioTr Kupiako Pipry (A.M. ZOEA 121 11) Tng Taipiag PriceWaterHouseCoopers
A.E., A. Kngioiag 250-254, 15 231 XaAavdpi, evw yia Tnv EONAK and Tov opkwTO €AEyKTI-
hoyiotry NikdAao Bouvicéa (A.M. ZOEA 18 701) Tng eraipiag KPMG Kyriakou A.E., ZTpartnyou
Tounpa 3, 153 42 Ay. Napaokeur. To nopiopa Tng PriceWaterHouseCoopers A.E., pe Baon Ta
anoTeEAEONATA TwWV PeBODWV NMou Xpnolhonoinenkav kai TIGC avaloyec oTabpioeig, npoadiopifouv
To €upo¢ a&iwv TnG Tpanelac w¢ npog Tnv EONAK petall 27.91:1 kai 27.77 npoG 1 PETA TNV
analoipry TNG CUMMETOXNG TNG ANoppopwodc NPoc TNV AMoppoPwHUEVN Kal To €UpOG OXEONG
avralayng Tng Tpanelag wg npog Tnv EONAK peTafl 8.14:1 kai 6.35 npog 1. AvTigToixa, TO
nopiopa TG KPMG Kyriakou A.E., We Paon Ta anoTeAéopata Twv  PeBOOwV  Mou
Xpnoigonoinenkav kai TIC avaloyeg oTadpioeic, npoodiopifouv To €Upoc a&iwv TnG Tpdnelac wg
npog Tnv EONAK peTall 27.48:1 kal 22.16:1 kal To UPOG OXEONG avTaAAaynG TWV HETOXWV TNG
EONAK vyia kaBe pia petoxny Tng Tpdnelac peta€l 8.01 kai 6.46 npog 1. Tooo n
PriceWaterHouseCoopers A.E. 600 kai n KPMG Kyriakou A.E. &kpivav Tn oxeon avtaiAayng nou
npoTdbnke and Ta AloIKNTIKA SUPBOUAIO TWV GUYXWVEUOUEVWY ETAIPIOV OTI ELMINTEl EVTOC TOU
€UpPOUC TNC avTIOTOIXNG OXEONG avTaAAaynG HETOXWV, MOU MPOEKUWE ano Tn dlevepyndeioa
anoTiynon TwV ETAIPIOV Kal, EMOMEVWC, N NPOTEIVOPEVN OXEON avtaAAayng eivar dikain Kai
AovIKn).

SUMQWVa PE TO ZXEDI0 ZUPPBAONG ZUYXWVEUONG, ONWG eykpiBnke ano Tn B EnavaAnnTikn Mevikn
SUVEAEUONG TWV MeETOXwvV TnG Tpdanelag oTig 03.02.2006, TO HETOXIKO KEPAAAIO TNG
Anoppopwaoag UYoug 1 615 675 416 supw, diaipoUpeVO O 336 599 045 KOIVEG OVOUACTIKEG HETA
WNQOU UETOXEC, OVOUACTIKNG a&iac € 4.80 n kabe pia, Ba diapopPpwlei YETA TNV 0OAOKANPWON TNG
napouoag CUYXWVEUONG w¢ akoAoUBwG:

a) Oa au&nBsi kaTa To NOCO TOU EICPEPOUEVOU HETOXIKOU KEPaAaiou TnG AnoppoPmwievng UWoUG
98 172 000 Eupw, apou npwta MeIwBei Pe Tn diaypa®r TwWV HETOXWV MOU KATEXEl N
Anoppopwoa OVOPaoTIKNG afiag 78 144 245 eupw, nTol Ba auénbei katd To noocd Twv
20 027 755 €upw.

B) ©a auénbei kaTa 60 643 889 ecupw e I06MOCN KepaAaionoinon anoBeUdTIKWy, WOTE, yia
Aoyouc oTpoyyuhonoinong, n OVOUACTIKR afia €kaoTng Twv HETOXWV TNG Anoppodwads va
avéABel og €5.00.

Katoniv Twv avwTépw, To HETOXIKO Kepdahalo TnG Tpanelac Ba avéABel oTo CUVOAIKO MOOO TwV
1 696 347 060 eupw, OlaipoUhevo Ot 339 269 412 KOIVEG OVOUAOTIKEC WETA WR(POU HETOXEC,
OVOMAOTIKAG a&iag 5.00 upw n kabe ia.
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ZNHEIDVETal OTI PEXPI TNV evnuépwan Tou AloiknTikoU ZupBouliou Tng Enmponng Kepahaiayopdg
yla To napov ‘Eyypago kal Tnv navon dianpaypdteuons Twv HeToxwv TnG EONAK oto X.A., n
ornoia Ba npayuaTtonoin®si TNV apéowe enddevn NUEPA anod TNV NUEPOWNVia KaTaxwpiong oTo
MnTpwo AvwvUpwy ETaipiov Tng eykpITIKAG andpaong Tng appodiag Apxng yia Tn OUYXWVEUDN
TV Napanavw avovUpwy ETAIPIOV, 0 ApiBPOG Twv METoXwV TNG Tpanelag nou dianpaypaTeUeTal
oTo X.A. avépyetal o€ 336 599 045 Tepdyia, evw TnG EONAK gg 98 172 000 Tepdyia. Me Tnv katd
TA avWTEPW OAOKANPWON TNEG CUYXWVEUONG Kal TNV gloaywyn npog dianpaypdateucn ato X.A. Twv
2 670 367 VEwV HETOXWV, ONWC MNpoEkuwav anod Tnv kabopioBeioa oxeéon avraAhayng Twv
METOXWV, O apIBUOG Twv PETOXWV TNG Tpdnelag nou Ba dianpaypaTeleTal aTo X.A. Ba avépyetal
og 339 269 412 Tepdyia, evw Ol HETOXEG TG EONAK Ba diaypagolv. Ta napanavw
napouaoialovral ouvonTika oTov akdAoubo nivaka:

APIOMOZ METOXQN TQN ZYTXQNEYOMENQN ETAIPIQN NMOY AIAMPATMATEYONTAI ZTO X.A.
MPIN KAI META THN OAOKAHPQZH THZ 2YITXQNEYZHZ

AP. METOXQN MPIN TH AP. METOXQN META TH
ETAIPIA AIArPA®H THZ EONAK ANO AIArPA®H THZ EONAK ANO
TO M.A.E. TOY YMNOYPrEIOY TO M.A.E. TOY YNOYPrEIOY
ANANTYZHZ ANANTYZHZ
ETE 336 599 045 339 269 412
EONAK 98 172 000 0

>Tov nmivaka nou akoAouBei napouoialovTal, CUVONTIKA, TA YEVIKA OTOIXEId TNC GUYXWVEUONG Kal
TO METOXIKO KepAAao TnG Tpdnelag npiv Kal JETA T CUYXWVEUON HE anoppogpnon Tng EONAK:

ZTOIXEIA I'IA TO METOXIKO KE®AAAIO THZ ANTOPPO®QZAZ
MPIN KAI META TH ZYITXQNEYZH

APIOMOZ ONOMAZTIKH
METOXON ASIA METOXIKO KETDAAAIO
(o Tepayia) (o€ EUp®) (o€ cupa)

(I.) NPIN TH ZYTXQNEYZH 336 599 045 4.80 1615675 416
(II.) METABOAH KE®AAAIOY AOIQ
ZYITXQNEYZHZ
AUEnon 'KE(DCI)'\CIIOU KaTa To EI0PEPOHEVO 98 172 000 1.00 98 172 000
METOXIKO Ke@aAaio TnG EONAK
Meiov: diaypagr Aoyw olyxuong Tng
npoUnapyouoag GUUKETOXNG TNG Tpanelag 78 144 245 1.00 78 144 245
OTO PETOXIKO KeAAaio TnG EONAK
AUENoN OVOHAOTIKAG TIHAG HE 60 643 889
Kepahaionoinan anoBeparikwv
ZuvoAo au¥nong kepalaiou 80 671 644
META TH ZYITXQNEYZH (I+II) 339 269 412 5.00 1 696 347 060

ZXEZH ANTAAAATHZ:

lMa Toug petoxoug Tng Tpanelag

Mia (1) nahaia peToxn Tng ETE pe pia (1) véa peToxn Tng ETE
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lNa Toug PeToxoug TNG EONAK

™G ETE

Movada dianpaypdarsuong oto X.A. TiTAog névTe (5) PETOXWV

2TOV akoAouBo nivaka napdTiBeTal To GUVOAO TWV HETOXWV TWV CUYXWVEUOUEVWY ETAIPIOV MPIV
anod Tn GUYXWVEUON, N OXEoN avTaAAaync TWV JETOXWV ToUuC, KaBWG Kal TO NOGOGTO GUHUMETOXNG
TOUG 0T «VEa» €Talpid, Mou Ba NpokUYel PETA TNV 0AOKARPWON TNG Napoloag CUYXWVEUONG:

NMocooTo
. : \ , ZUPHETOXNAG OTO
IXEC
YX n AvTtaAlayng YX n KepaAaio peta
T ZuyX®Veuon
ETE 336 599 045 1:1 336 599 045 99.21%
EONAK 98 172 000 ¥ 15:2 2670367 ® 0.79%
ZYNOAO 470 225911 339 269 412 100.00%0

@ And TIg 98 172 000 GUVONIKEG pETOXEC TNG EONAK npiv Tn ouyxwveuon 6a akupwBouv (Ba
anakeipBouv) AOyw ouyxuong ol 78 144 245 LETOXEC, TIC onoieC kateixe n Tpanela. Katd
OuVEneld, JETA TNV &v AOYyw akUpwon (anahoipry), ol pétoxol TNG EONAK B6a Aapouv, Bacel TngG
OoX€onG avraAl\ayng, 2 670 367 VEEC KOIVEG OVOUAOTIKEG HETA WRPOU WETOXEG TNG ANoppoPpmwadc,
OVOMAOTIKNG aiac € 5.00 n kabe pia.

O1 pétoxol TG Anoppo@wuevng Ba £xouv dIKAIWKA CUPHETOXNG 0Tn dlavoun Twv KEPSWV TNG
Anoppopwaoag TnG XProng 2005 kai eQeENG.

H ouyxwveuon oAokAnpwveTal Kal Bewpeital ouvTeAeaBeioa anod Tnv nuepopnvia kataxwpiong
oT0 MnTpwo AvwvUpwv ETaipiov TG E€ykPITIKAG andgpaong Tng appodiag Apxng via Tn
OUYXWVEUON TV NApanavw avwvUPwV €Taipiov, Padi Pe Tnv opioTikn ZUPBAcn Zuyxwveuong
nou Ba unoypagei evwniov cupBoAdioypd®ou. Me Tnv katd TAd avwTEPw OAOKANPWON TNG
ouyxwveuong, n Tpanela unokabioTaTal auTodIKaiwG Kal Xwpic kapia aAAn diatunwor, cUPewva
ME TO VOO, O£ OAA YEVIKA TA JIKAIMMATA KAl TIC UMOXPEWOEIC TNG ANOpPOPWHEVNG £TAIPIAC, N
onoia 6a Bewpeital autodikaia AuBtioa, eEa@avi(opévng TN VOUIKAC TNG NPOCWMIKOTNTAC, XWPIC
va anaiteitar ekkadapion, TNG HETABIBACEWS auTng eEopololpevng pe kaBoAikny diadoxn (apBpo
75 TOU K.v. 2190/1920).

AvaAuTIKEG MANPOPOpPIEC avapopika We Tnv napolod GUYXWVEUON Napatibevral oTo kepahaio 5
2HMEIQMA METOXIKQOY TITAOY.

AekanévTe (15) nahaiEg PeToxéG TNG EONAK pe dUO (2) VEEG HETOXEG




Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

2 ENENAYTIKOI KINAYNOI

EkTOC and TIC nAnpogopiec nou nepiexovtal oTto napov ‘Eyypago yia Tnv Tpanela kai Tov ‘OuIAG
TNG, Ol €nevdUTEG, npiv AdBouv onoladnnoTe andgacn meavng enévouong O WETOXEG AUTAG,
npénesl va AdBouv unown Toug kal TOUG NApakdTw avapepopEVoUC enevouTIKoUG KIvOUvouG. Eav
eneNBel  onolodnnoTe and Ta YeyovoTd MOU MePIypAovTal Napakatw, n Tpdneda, n
XPNHATOOIKOVOUIKA B€0N TNG /KAl Ta anoTEAEOPATA TNG EVOEXETAI VA EMNPEACTOUV SUOHEVQG Kal
ouUsINdWC kal, avaloya, Unopei va onueiwdei NTwon oTnv agia kal TNV TR NOANCNG TWV KOIVOV
OVOUAOTIKWV HETOXWV TNG, OONnywvrtac Ot anwAEId TOU OUVOAOU 1 MEPOUC OMoIacONMNoTE
enévduong o€ autec. EmnpooBera, o kivduvol kai ol aBePaidTnTeG nou neplypagpovTal
akohoUBwg, OUvavTal va pnv €ival ol Povol Mnou, evOEXOMEVMG, va avTipeTwnioel n Tpanela.
MpdobeTol Kivduvol Kal aBeBaldTNTEC, Nou €ni TOU NAPOVTOG dev €ival yvwaToi 1 nou BswpouvTal
EMOUCIWOEIG, PNopei va eMdpacouv SUCHEVWG OTIG ENIXEIPNHATIKEG SpaaTnpIdTNTEG TG Tpanelac,.

2.1 Kiv3duvol nou oxeTifovral g Tnv Tpaneda

Ta anoreAéouyara T1n¢ Tpdnedagc kai TOU Opidou TG ennpedadovrar ano
XPIHATOOIKOVOUIKOUG KIVOUVOUG Mou eV Lnopouv va npofAspBouv

Ta €o0oda ekpyetGMeuong Tng Tpdnelac npogpyovral and  TOKOUG,  MPOMNOEIES,
XPNHATOOIKOVOUIKEG NPAEEIC 0g KIVNTEG afiec, K.G. EminAéov, oTov ‘OhIAO aviikouv €TAIpIEG nou
dpacTnpionololvTal oTov UpUTEPO XPNHATOMIOTWTIKO TOUEQ ONWC €ival 0l aCPANCTIKEG €TAIPIEC,
eTaIpiec dlaxeipionG apoIBaiwv KepaAgiwv, ETAIPIEC EMIXEIPNUATIKWY OUUHETOXWV, ETAIPIEC
XPNHATodOTIKNG MioBwong, KAM. Anoppold Twv napandvw eival o 'OdINoG va ekTiBeTal o€
XPNHATOOIKOVOUIKOUG  KIVOUVOUG, MNou  o@eihovral o€  HeTABOAEG  emiTokiwv, TIHQV  Kal
ouvaA\dayuaroc.

O 'OpINOG €xel WEIOOEI ONPAVTIKA TNV €kBe0T) TOU OTOUG NAPAnavw KivOUVOUG HECW TNG XProng
napaymywv XpnHaTooIKOVOUIK®Y MPoiovTwy, Onw¢ npoBeopiakd cupBoAaia ouvaAAdyuaTog Kal
opoAoywv (futures / forwards), OIKAIWPATWV €M OMOAOYWV Kal HETOXWV Kal OUMBACEIG
avtaA\ayng enitokiou (interest rate swaps).

H Tpdnela givar exTeBeiuévn o kIvOUVOUS andrng kai dAAnNG pop@ric napdvouwv
JpaoTnpIoTNT@V TWV UNaAAAwv 116

>TIc dpaaTnpIOTNTEG TNG Tpdnelac, oUUNEPIAAKUBAvVOVTAl Ol EYKPICEIC XOPNYNOEWV Kai n diaxeipion
MeyaAwv XpnuaTikwv noowv. H elpubun Asimoupyiag Tng Tpanelag eEaptartal o peyaho Babuo
and Tnv eNIkpiveld Kal TNV TIMIOTNTA €vOg peyahou apiBuol unalnAwv. EninAéov, ol kavoviopoi
Mou OXETICOVTAl PE TO OIKOVOUIKO €yKANWA, CUUNEPIAQUBAVOUEVOU TNG VOMILOMNOINONG £00dwV
and napdvoyeg dpacTnpIOTNTEG, EXOUV YiVEI ONUAVTIKA auoTnPOTEPOI G NOAEC DIKaIOdOUiEC, HE
OUVENEIEG JIAPKWG AUOTNPOTEPEG Yid TA XPNHATOOIKOVOUIKA 1OpUPATA NOU EUNAEKOVTAl OF
TETOIOU €id0UG dpaoTNPIOTNTEG.

Mapd Tnv Unap€n eEediyyévwv ouoTnuaTwy diaxeipiong kivouvou, diadikaoi®v kal OpyavwTIKmV
OodWV Mou oToxeUouv OTNV anoTponr TNG andTtng Kal TnG Kakng dlaxeipiong Kepaiaiwv, n
Tpanela napapevel ekTeBeiyévn og KIvOUVoUG autoU Tou TUMOU. YNAPXEl, OUVEN®G, O KivOUuvoc,
onwc¢ £xel OUMPEI kal KaTa To NApeABov, n Tpanela va avTIMETWNICE! NEPIOTATIKA AVEVTIHOTNTAG
Kal NnapaBIdosic Twv CUCTNHATWY E0WTEPIKOU EAEYXOU anod unarAnAoug TngG.




Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

H nlsioyneia twv spyalousvwv T1ne Tpdnelag &ivar  pegAn ouviikalioTikwv
0pyavwoEwy

H nAsioynogia Twv epyalopévwv Tng Tpanelac eival PEAN ouvOIKAMNOTIKWV Opyavwoewv. Ol
OpYavwOoeIG auTéG BewpolvTal I0XUPEC KE onuavTikn enippor). Eivar mBavo ol unaMnhol Tng
TPANelag va PETAOYXOUV OE AMEPYIAKEC KIVNTOMOINTEIC Ol OMOIEC €ival duvaTo va €unodicouv TIG
AeiToupyiec TnG. KaTtd 1o napeABov, €xouv onuelwBel anepylakéG KIVNTOMOINOEIC KAl OTACEIG
epyaciag otnv Tpdnela eite and To cUMoyo epyalopévwv Tng Tpanelag, €iTe oTO MNAQioIo
€OVIKWV Kal YEVIKWV KIVNTOMOINOEWY, Mou €&xouv opyavwBei anod MaveAadikd ZwdTeia
Epyalopévav.

2.2 Kiv3duvol nou oxeTifovTal HE TV ayopd nou dpacTtnpionoisital n Tpanela

O1 101aiTEPA avTaywVIOTIKEC OUVBOIKES MOV EMIKPATOUV OTIV EyXWpla TPpansdikly ayopd

duayepaivouv T dIEUPUVOT) ToU UEPIOiou ayopdc Tn¢ Tpdnedac

H eyxwpia Tpanefikn ayopa xapaktnpileral and &vrovo avraywviopd evw napoucialel kal uwnio
BaBud ouykévtpwonc. EminAéov, Ta eyxwpia NIOTWTIKAG 10pUPaTa, Kabwg eniong kal peyaia
Tpanedka 1dpUpaTa TNG ahhodanng epappolouv avtTaywvioTIKA TIMOAOYIAKN| NMOMITIK, HE GKOMO
TNV €dpaiwar) Toug oTnv eEAANVIKN ayopd. ZUpQuva Pe TNV Evwon EAnvikav Tpanelwv («AikTuo
EANVikoV MoToTiKoV I0pUuPdTwV & YnokataoTnuatwy AAodanwmv MoTwTikwv IdpupdTwy nou
Aerroupyouv aTnv EANNGda & ZUvoho MpoownikoU—ZToixeia 31.12.2004»), To 2004 Asitoupyoloav
otnv  EMAda 22 eMnvikég eunopikéG  Tpdnelec (Oev  oupnepihapBaverar To  Tapeio
MapakaTabnkwv kai Aaveinv), 24 E&veg TpAneleg kal 16 GUVETAIPIOTIKES TPANECEG.

Eniong, n eMnvikn Tpanedikfy ayopd eival pia Tonikr, HIKPR o€ PEyeBOG ayopd e UWNAR OXETIKA
kepSoQOopia, N onoia ENITUYXAVETAl OE OUVONKEG JIAPKWG EVTEIVOUEVOU aQVTAywVviOUoU, O Ornoiog
éxel oupniéoel kata noAU Ta nepiBwpia kéPdouc. Q¢ ek ToUTou, O Mapandvw EeniKPaToUOES
ouvenkec duoxepaivouv Tn dielpuvaon Tou pepIdiou ayopdc Tng Tpanelac EvavT TwV UNOAoINwWV
HeyaAwv Tpanelwv.

2.3 Kivduvol nou oxeTifovral P TO ENONTIKO NAAicIO TV Tpane{mv

H kepalaiakn endapkeia Tng Tpdnelac oTo nAdiolo Twv aAaywv OTO BEOMIKO Kdl KAvovioTIKO
nAaiolo Aermoupyiag Tou EupwnaikoU TpanedikoU SUCGTANATOG

To Bgopikd nAaiolo, nou diénel Tn AsIToupyia Tou eANnvikoU Tpane(ikoU CUCTHHATOC, £XEl UNOOTEI
Ta TeEAEUTAIA XpOvia AAAYEG JE OKOMO, KUPIWG, TNV EVAPHOVIOT TOU HE TIC OXETIKEG 0dNYIEC TNG
Eupwnaikng Evwong.

XapakTtnpioTika avapepeTal OTI, Tov IoUvio 2004, SnUOCIEUBNKE TO TPITO CUUPBOUAEUTIKO KEiUEVO
yla TNV avaBewpnon Tou UQPICTAUEVOU MAAICIOU Yia TNV KEPAAAIAKN €NApKEId TWV MIOTWTIKWY
IOPUHATWV YVWOTO WG «Baaoiheia II». To véo ZUppwvo TnG Baoileiac II enipéper pIQikEG aANayEC
oTo nAgiolo diaxeipiong KIVOUVWY ayopdacg, MOTWTIKOU kal AeImoupyikoU. Eniong, pe To Tehikd
Keipevo napareiveral €wg Ta TEAN Tou 2006 n nuUepounvia £vapénc e@apuoync TwV NPONyHEVOV
HEBOdWV unoAoyiopoU yia ToV NIOTWTIKO KAl ASITOUPYIKO KivOuvo. Eival mbavov Beopikec aAayEg
va unoxpewoouv Tnv Tpdnela oc nepaItépw AvTAnNon Ke@aldiwv kal enevoUoEIC 0 avBpwnIvo
oTeAEXIaKO dUVapIKO Kal oe oUyXpova CUCTNUATA, NMPOKEIYEVOU VA avTAnoKpIOsi OTIC analtioeig
TwV v AOyw al\aywv.
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2.4 Kiv3uvol OXETIKA ME TNV TIPN TNG HETOXNG TNG Tpanedag oTo XpnHAaTIOTRHPIO
AGnvov

H Tipn Tng peToxng Tng Tpdanelag napouaiace PeTaBANTOTNTA OTO NAPeABOV Kal gival duvaTo va
napoucidoel evToveG OIAKUUAVOEIG kal OTO WEAAOV, ol ornoieg ouxvd ouvodelovtal and XapnAn
OUVAAGKTIKT) 0paoTnpEIOTNTA.

H nopeia TnNG TIMAC TNG METOXNGS TNG Tpdnelac oTo XpnUaTioTnpio ABNVeV UNopEei va eNnPeaoTEi
anod ouykupiakoUG Kal GA\oUC napdyovTeg, mou Oev €XOUV KAWia OUCIAOTIKN) OXEON MHE TN
OpaocTnpIOTNTA KAl Ta AnOTEAEOUATA TNG. TETOIOI NAPAYOVTEG MMOPEi va givat:

Mopeia TNG EAANVIKNC OIKOVOWIdAC.

ZUVONKES Kal NPOONTIKEG TOU TpanedikoU kAGdou aTnv EAAGSA Kal To eEWTEPIKO.
EnikpaTolosc OuvOnKeC oOTnV Kepalaiayopd (UE £€ugacn OTov TOpéa NApPOXNG
XPNHUATOOIKOVOLIK®Y UMNPETIQV).

MeTaBOAEG OTIC XPNUATOOIKOVOUIKEG EKTIUNOEIG TWV AVAAUTAV.

Mopeia peToxng ETE (3.1.05-10.3.06)

3/1/2005
19/1/2005
03/02/2005
18/2/2005
7/3/2005
23/3/2005
11/4/2005
26/4/2005
13/5/2005
30/5/2005
14/6/2005
30/6/2005
15/7/2005
1/8/2005
17/8/2005
1/9/2005
16/9/2005
3/10/2005
18/10/2005
3/11/2005
18/11/2005
5/12/2005
20/12/2005
5/1/2006
23/1/2006
7/2/2006
22/2/2006

-10 -

10/3/2006
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3 EITPA®O ANA®OPAZ

3.1 YneuBuva npocwna

>T0 Napov ‘Eyypago nepiExovTal kal napoucialovTal e UANNTO TPOMO OAEC o1 NANPOPOPIEC MOU
gival anapaitnTeg, MNPOKEIJEVOU Ol €NEVOUTEC va MMOPOUV HE EUMNEPIOTATWHEVO TPOMO va
a&ioAoyoUv Ta NEPIOUCIAKA OTOIXEIA, TN XPNMATOOIKOVOUIKT) KATAOTAGN, TAd anOoTEAEOUATA Kal TIG
NpPoonTIKEC TNG Tpanelag, kabwe kal Ta JIKAIWPATA MOU ArnoppeOUV anod TIC KOIVEC PETA WRPpOoU
OVOMAOTIKEG PHETOXEC TNG.

To napov 'Eyypago anoTeAsital and a) Ta ZToixeia ZuyXwveuong, B) Touc EnevduTikoUg
Kivduvoug, y) To ‘Eyypago Avapopdc, kai d) To Znueiwpa MeToxikoU TiTAou.

H oUvTaén kar 81a6on Tou nNapovTog NANPO@opIakol eyypdapou npayuaTonoinénke cUPpwva e
TIC 8IaTAEEIC TNG IoXUouoag vopoBeoiac. To AloiknTIkO ZupBoUAio Tng Emimponng Kepahaiayopdg
EVNUEPWONKE yIa TO MEPIEXOUEVO TOU napdvTog Eyypagou Tou dapBpou 4, nap. 20, Tou N.
3401/2005.

O1 JETOXOI Kal €MEVOUTEC MOU vOIAMEPOVTAI YIA MEPICOOTEPEG NANPOPOPIEG Kal DIEUKPIVIOEIC yia
Tnv Tanela, Pnopouv va ansubuvovTal KaTta TIC €PYACIPEG NUEPEG KAl WPEC OTO MEyapo MeAd,
AloAou 93, ABriva, TnA. 210-33.43.411 (K. Mixahng ®polaiog).

H Tpanela kal Ta PgéEAn Tou AIoiknTiIkoU SupBouliou gival unetBuvol yia To napdv ‘Eyypa@o kai
yid TO OUVOAO TWV OIKOVOUIKWV KATAOTACEWV MOU £XOUV NepIAnNgOei oTo napov ‘Eyypago. Ol
EVONOINUEVEG OIKOVOMIKEG KATAOTAOEIG TNG Tpanelag, yia TIG XPrioei nou €Angav 31.12.2002,
31.12.2003 kal 31.12.2004, ouvtaxbnkav anod Tnv Tpanela Bdosl Twv EMnvikov [Eevika
MapadekTwyv AoyioTikwv Apxwv (EFMAA), Tou K.N.2190/1920 kai Tng un’ ap. 5/204/14.11.2000
anégpaong Tng Emimponng Kegahaiayopdg kai eykpiOnkav anod TIG €TNOIEG TAKTIKEG [EVIKES
SuveleUoeIC Twv PETOXWV TNG Tpdnelac. O1 eVOMOINWEVECG OIKOVOUIKEG KATAoTAdEIC TNG Tpanelag
yla Tn xprion nou €Ange 31.12.2005 ouvtaxbnkav ano Tnv Tpanela Baocel Twv Aiebvwv MpoTUnwy
Xpnuatooikovopikng MAnpogpdpnang (A.M.X.M.) kar Tou K.N. 2190/1920, €xouv eykpiBei and To
AloIKNTIKO ZUpBOUAIO TnG Tpdnelag Tnv 28n dePpouapiou 2006 kal avapéveTal va eykpiBouv and
TNV €Toia Fevikn ZUVEAEUON TWV WETOXWV TNG Tpanelag, n onoia 6a AdBel xwpa Tnv 2a Maiou
2006. O1 npoava@epOEVEG EVOTOINUEVEG OIKOVOUIKEG KATAGTACEIG £X0UV eAeyXBei and TakTikoUg
OpPKWTOUC EAEYKTEC-AOYIOTEC Kal nmapatiBevral otnv 1o0TooeAida TnG Tpdnelac, otn dielBuvon
http://www.nbg.gr/invest_accounting.html.

Ta unelBuva npocwna ano nAeupdc Tpanedag, Ta onoia empeAndnkav Tn cUVTA&n Tou NapovTog
MAnpogopiakou AegATiou, €ivai:

O k. Iwavvnc Kupiakonouhog, AieuBuvtnc Oikovopikwv Ynnpeoiwv Tng Tpanelag, TnA. 210-
36.95.701.

O k. M'ewpyloc Kahavtiic, YnodieuBuvtic Tng AicBuvang OIKovouik®wv Ynnpeoinv Tng Tpanelac,
TnA. 210-36.95.711.

Ta péhn Tou AloiknTikoU ZupBouhiou TG Tpdnelac kair Ta unelBuva npdowna and MAEUPAg
Tpdnelag nou emigeAnBnkav Tn oUVTA&n Tou napovtog Eyypdgou dnAwvouv OTI £xouv Adpel
YVQON Kal CUMQWVOUV PE TO MEPIEXOPEVO TOU NApovToC Eyypagpou kal BeBaiwvouv uneubuva oTi
apoU £AaBav kaBe eUAOYO WETPO yid TO OKOMO aAUTO, O MANPOQOPIEG MOU MEPIEXOVTAl OTO
‘Eyypa@o cival, €€ oowv yvwpilouv, aknbeic kal dsv undpxouv NApaAYEIC NoU va aAAOIWVOUV TO
nepPIEXOUEVO Tou.
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To Aloiknmikd ZupPoUAIo TnG Tpdnelac kai Ta unetBuva npdowna and nAeupag Tpanelag nou
eMmuendnkav Tn oUvta&n Tou napovroG Eyypagou OnAwvouv OTI OF MANPOQOPIEG Mou
nepihapBavovTal aTo napov ‘Eyypa@o, nou €xel katapTioBei oUppwva pe To apbpo 4 Tou N.
3401/2005, sival 100dUvapeg e auTeg nou Ba nepidappavovrav o€ EvnuepwTikd AegATio, unod Tnv
€vvola OTI To Napov £yypago NepIEXEl OAEC TIG anApaiTNTEG NANPOPOPIES yia TNV €TAIPIKN NPAgn.

3.2 TaKTIKOi OPKWTOI EAEYKTEG-AOYIOTEG

H Tpdnela ouvTaooel TIG OIKOVOMIKEG TNG KATAOTACEIC CUU@WVA HE TIC OXETIKEC OIQTAEEIC Kal
MOYIOTIKEC apXEC Mou IoXUOUV. Ta MIOTONOINTIKA EAEYXOU TWV OPKWTWV EAEYKTWV-AOYIOTOV TNG
Tpdnelag yia TIC XpRoeiG 2002-2004, OnNw¢ auTtd eugavidovral OTIC avTioTOIXEC OIKOVOMIKEG
KaTaoTdoelg, Oev Mepigiav Kayia napartrpnon ava@opika e NAPEKKAIOEIC and Tnv Keipevn
vopoBeoia. KaTtad ouvéneld, Ol OIKOVOUIKEG KATAOTAOEIS, ONWC KATapTiodbnkav apxIK®wG Kal
EyKpiBNKav anod TIC avTiOTOIXEC TAKTIKEG MeviKEG ZUVEAEUOEIC TwV HETOXWV, Napoucialouv Tn
dikain kal npaydaTikr €ikdva TnG oIKOVOUIKNAC kaTtdoTaong Tou OpiAou, oUpPwva Kal pe To apdpo
42a Tou N. 2190/20.

Ol OIKOVOMIKEG KATAOTACEIC TNG Tpanelac kalr Tou Opidou eAéyxovtal and TAKTIKOUC OpKwToUg
EAeyKTEC-AOYIOTEC, WG AKOAOUBWG:

XpRAon 2003 (ETAIPIKEG KAl EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG)
>nupidwvac Kopwvakng, AM ZOEA 10991, dwkinvoc Neypn 3, 11541 Kuwéhn, ZOA A.E.
lewpylog KupumiZakng, AM ZOEA 16181, dwkiwvog Néypn 3, 11541 Kuwéhn, ZOA A.E.

lewpyloc Kaundavng, AM ZOEA 10761, Asw@. Kneioiag 250-254, 15231 XaAavdpi, Deloitte -
Xatgnnathou, Zoiavog & Kapnavng A.E.

Xprijon 2004 (eTAIPIKEG KAl EVOMNOINHMEVEG OIKOVOHIKEG KATACTAOCEIG)

lewpyloc Kapnavng, AM ZOEA 10761, Asw®. Knoeioiag 250-254, 15231 XaAavdp! , Deloitte -
Xat{nnauvlou, Zopiavog & Kaunavng A.E.

XpRAon 2005 (ETAIPIKEG KAl EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG)

NikoAaog Zoplavog, AM ZOEA 12231, Asw@. Knoioiag 250-254, 15231 XaAdvdpi , Deloitte -
Xat{nnauvAou, Zopiavog & Kaunavng A.E.

O 'Opihog epappdlel Ta Aigbvr) MpdTuna XpnuaToolkovouikng MAnpo@opnong and tnv 01.01.2005
Kal akoAouBei Tic diaTaeig Tou A.M.X.M. 1. O1 €THOIEC OIKOVOUIKEG KATAOTACEIG TNG Tpdnelag kal
Tou Opilou yia Tn xpnon 2005 cuvtaxBnkav and Tnv Tpdnela Baocsl Twv Algbvav MpoTUnwy
XpnuaTtooikovopikng MAnpogopnong (AMXM) kai €xouv eAeyxBei and opkwTOUC EAEYKTEG-
AOYIOTEC,

Ta moeTonoINTIKA TWV EAEYXWV TWV NAPANdve TAKTIKWV OPKWTWY EAEYKTOV-AOYIOT®V, Hali HE TIG
avTIOTOIXEC DNMOCIEUPEVEC OIKOVOUIKEG KATAOTACEIG TWV Xproewy 2002-2005, napatifsvral otnv
I0TOCEAIDA ™G Tpanelag, oTnv NAEKTPOVIKN d1elBuvon
http://www.nbg.gr/invest_accounting.html
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AkohouBoUv avd xprion ol onueiwoelc TnG Tpanelac eni Twv Evonoinuévwv OIKOVOUIKOV
KaTtaoTaoewy, OTIC OMOIEG NAPANEUTOUV Ol OPKWTOI EAEYKTEG-AOYIOTEG GTO MIOTOMOINTIKO TOUG,
Kabwg kal axohiaopodc Tng Tpdnelag eni auTwv:

XpRon 2003

Znueimwan  (y): «2m  xprion 2003, e&vower ¢ epapoyric Twv  Aibvwv  [poTunwv
Xpnuarooikovouikric lAnpopopnonc, npayuaromnoniénke pe Bdon 1o dpfpo 15 1ou v.3229/2004,
avanpooapuoyr} ¢ afiac akiviitwv 1n¢ UnNTpiknc Tpdnelac ornv eudoyn aéia Tous. H arotiunon
OIeVEPYOnke, onws npofAsnsrar and 1o AIEBves NoyioTiko [poTuro 16, and avekdprnrous
ELNEIPOYVALIOVES eKTIUNTEG.  H ungpaéia nou npoekuwe Uwoug €436.997 yiA. (€304.191 yiA. ano
E0GQIKEC EKTAOEIG Kkal €132.806 XIA. ario KTipid) OUUWNPIOTIKE EV LIEPEI, OULIP@VA LIE TO dPEPO
15 70U v.3229/2004, UE JIGPOPEC NMOU MPOEKUWAY aro arnoTiunon OE LETOXEC Kal XPEOypaQpa
oV Kkar' &0o¢ xaunAotepn Tiur HETAEU TNC TG KTIONG KAl TG TPEXOUOAC TIUIG, Tou
ENEVOUTIKOU KaI TOU ELINOPIKOU XapToPuAakiou uwous €45.028 xiA. kai €9.032 yiA. avriotoiya. H
evarnouevouoa unepaéia vwoug €382.937 YIA. upaviieTar oe Aoyapiaolio E0IKoUu apopoAoynTou
anoBeuarikou. Merd TO OuUuWwnNEICUO 1) UNEPa&ia Tou ENEVOUTIKOU Kal TOU EUMOPIKOU
Yapropulakiou Tou OuiAou, ouunepIAauBavouEVwy Kal TwV Beoewy O nNapdywya, avepXETal O
€20.969 yiA. ka1 €20.106 yiA. avrioToa.»

>Tn xpnon 2003, n Tpdanela pe Bdon To apbpo 15 Tou V. 3229/2004, npaypartonoinoe
avanpooappoyr TnG afiac akivaTwv otnv guloyn a&ia Touc. H anotiunon dlevepynbnke, Onwg
npoBAénetar and 1o A.A.M 16, and avefapTnTOUC EUMNEIPOYVMHOVEG EKTIUNTEC. EminAéov, n
unepagia nou nNpoekuwe UYWoug € 436 997 XIA., CUPNWNQIOTNKE v PEPEI, OUMPWVA KE TO ApBpo
15 Tou v. 3229/2004, pe dIAQOPEC NMOU MPOEKUWAV AMNO anoTIUNon Of PETOXEC Kal XPEoypada
oTnV Kat' €id0g XaunAGTEPN TIKR, WETAEU TIMAG KTAONG Kal TpExouoaqg. H Tpdnela v NPOKEIUEV®
€kave Xpnaon TnG karta napekkhion duvatdTnTdg Tng, Twv daTaEewv Tou K.v 2190/20 kali Tou
K.B.Z, pe Baon To apBpo 15 Tou v. 3229/04.

XpRon 2004

2Tn Xpnon 2004, 0ev undpyouv onMeInoel eni Twv Evonoinuévwv Olkovopikav KataoTdoewy,
OTIG OMNOIEC va NAPAMNEUMNOUV Ol OPKWTOI EAEYKTEC-AOYIOTEC kal va Xpnlouv kanolo axoAlaopod and
MEpouc TNG Tpanelag, ekTOC TNG onueinong (), yia Tnv onoia 1oxUsl 0 oXOAIaouog nou dideTal
napandavw aTn xpron 2003.

XpRon 2005
«ZnuEiwon 51-1 SuyxwVveUuoeic
Suyxwveuon EBvikric Tpdnedag tng EAAGOOG e EOvikri AkiviiTwv

Ta Adoikntikd ZupBoudia ¢ EBvikric Tpdnedas kai ¢ EBvikric A&ononjoews AkiviiTwv kai
ExkuetdAevong levikwv Anobnkawv A.E, (EONAK) oc ouvexela Twv anopdoewv Tous (29 ITouliou
2005) yia 1 OUYXWVEUOT}) TOUG LE arnoppoenon Tn¢ OEUTEPNG Ao TNV npwTn, anogaoioav va
MPOTEVOUV OTIC [EVIKEC SUVEAEUOEIC TwV METOXWV TOUG, TV EYKDION TNC OXEONG avraAdayric 2
LETOYWV TG anoppopwoac EBvikic Tpdnelac npo¢ 15 LETOXEC TG anoppopauEVnG. Tov
OkTwPBpio Tou 2005, oI aplOOIEC EMOMTIKEC APXEC EVEKPIVAV T OUYXWVEUOT TWV OUO ETAIPEIDYV
(Epnuepida 1ne EAMnvikric KuBepvijoews, Teuyos 11146/21.10.2005). Or eAeykTtikol  oikol
PriceWaterhouseCoopers «a/ KPMG opioTnkav w¢ OpkwTol EAEYKTEC yia TN OIaniotworn ¢
AovioTikric aéiac Twv neplovoiakwv oTolxeiwv 1n¢ Tpadnedac kai Tng EONAK avrioTolya kard mnv
nuepounvia Twv 1ooAoyiouwyv peragynuariouou (31 Toudiou 2005). Eniong, ol avwTepw EAEYKTEG
Eleybav 10 Z)EdI0 SUuBaonc Suyxwveuons kai OlaTunwoav Tn yvoun Tou¢ yid To av 1
MPOTEIVOLEV OXEON) avTallayri¢ Twv LEToxwV ritav dikain kai AoyIki.
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21ic 3 @egfBpouapiou 2006, n Oeutepn enavainnmiky evikry SUveEAeuon Twv METOYwV TG
TPANEac EVEKPIVE TNV AVWTEPW OUYXWVEUON OUUPWVA E TOUC OpOUC TOU MPOTEIVE TO
AI0IKNTIKO SUKBoUAI0. Kard Tnv nuepounvia autr), 1 oUyXwVeuor BswpeiTal 0TI Exel OAOKANpwEel,
EVW 1) nuEpounvia kard Tnv oroia TiBerar o 10xU eivai n 31n IouAiou 2005, rou eivar n
nuEpounvia ouvTaéng Tou I00AOYICLIOU LIETACXNUATIONOU OULUP@VA LE TIC I0XUOVTa EAANVIKO
vouo. Tnv 31 AekeuBpiou 2005, Ta NEPIOUCIaKd OTOIXEIQ KAl O UTTOXPEWOTEIS TIC ArIOPPOPLEVIIC
ETAIPIAc EVoWLaTwBnKav OTic OIKOVOUIKEC KATAOTAOEIC TG Tpanelac.

Me tnv olokAripwon Twv OIadIkaoiwv TG OUYXWVEUONG Kal TNV aKUpwor) TwV LETOXWYV TG
EONAK niou karexer n Tpadneda, o ouvoAikog apiBuoc Twv LEToxwv Tn¢ EBvikric Tpdnedac 6a
auénBei kard 2.670.367 LETOXES, o1 onoiec Ba npooTebouv oTic LETOXEC TG Tpdnelag (dnAadn,
336.599.045), wWOoTE O OUVOAIKOG apIGUOS TWV LETOXWV TG arnoppop@oac va aveABer oe
339.269.412.».

Ta AloiknTika ZUpBoUANId TwV OuyXwveuopévwv eTaipiov ETE kar EONAK, oTo nAgioio Tng
napouoac CUYXWVEUONC, EVEKPIVAV ZXEDI0 SUPBAoNC ZUYXWVEUONG, TO OMoIo EykPIBNKe a) anod To
Ynoupyeio AvanTugng We ap. npwt. K2-13466/21.10.2005 kai K2-13467/21.10.2005 avTigToixa,
kal B) and Tig MevikeEG ZUVENEUOEIG TwV PETOXWV TOUG, NMOU OUYKANBnkav oTig 03.02.2006 Kai
29.12.2005 avTioToixa. To ev Aoyw Zx€dio ZUBacnG Zuyxwveuons, HETatl aMwv, npoBAEnel OTI
Ol VEEG WETOXEC Nou Ba sigaxBouv npog dianpayudrteuon oto X.A., 6nwc npokUNTouv Je Baon Tnv
oploBeioa oxéon avrahhayng Twv JeToxwy, dikaloUvTal PEpIopa and Ta képdn TnG Xpriong 2005.
Me Baon Ta napanavw, n Tpanela eVOWHATWOE OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG MOU
é\ngav oTig 31.12.2005 Ta oToIxeEid TOU evepynTIkOU Kkai nadnmikoU TwV OUYXWVEUOUEVWV
ETAIPIOV, ONWG autd eugavifovrar oToug ouvTaxBevTeG 100AOYIONOUG ETACXNHATIOHOU HE
nuepopnvia 31.07.2005. AnG Tnv nuepopnvia ekeivn, Ta aToixeia TNG Anoppopupevng (EONAK)
METAPEPONKAV WG OTOIXEIa 100AoyIopoU TnG TpanelaG kai ol AOYIOTIKEG EyYpAQEC TNG, MOU
agopoUv Npageig anod Tnv €NOMEVN TOU IGOAOYIOHOU LETACXNKATIOUOU Kal WEXPI TNV NUEPOMNvia
KAEIOIJATOG TOU 100AoYIoHOU TnG 31.12.2005, WETAPEPONKAV PE CUYKEVTPWTIKN €yypagn oTd
BiBAia Tng Tpdanelag kal, KAaTA CUVENEIA, OV EPPAVIOTNKAV TA OXETIKA OIKAIWPATA Peloyniac.

Ma nAnpEaTepn eVNUEPWAN ONUEIRVETAl OTI €av N Tpanela kai n Buyatpikn TnG etaipia EONAK
Oev gugavifovTav aTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG Xpnong 2005 w¢ eviaia Taipia,
Ta avahoyoUvTa OTouC WETOXOUC TNG MeElowngiac kabapd keEPdn 6a aveépyovTav OTO Mogo TwV
€24 017 xIA. ATOI aUEnuéva katd €427 xIA. Kal, KATA GUVENEId, T avaloyoUvTd OTOUG HETOXOUC
™G Tpanelac kabapd kEPON Ba avepyovrav OTo Mood Twv €726 935 XIA. AvtioToixa, Td
dIkaiwpaTa peiowngiac Tou Iooloyiopou Ba nTav €185 583 xIA. ATol auénuéva kata €75 586 XIA.,
€vw Ta idIa KepaAaia Twv PETOXwV TNG Tpanelac Ba frav €3 048 244 xIA.

And Ta napandvw yiveralr @avepd OTI N OIKOVOMIKN KaTdoTaon Tou Opilou yia TIg Xpnoeig 2003-
2005 neplypdpeTal Ye akpiBeia kar nAnpdtnTa, oUPPWva HPE TO ApBpo 42a €. TOU K.V.
2190/1920 OTIG OIKOVOMIKEG KATAOTACEIG TWV Xprioewv 2003-2004, ol onoieg eykpibnkav ano Tig
TaKTIKEG MEVIKEG ZUVEAEUOEIG TWV HETOXWV KAl OTIG OIKOVOUIKEG KATAGTACEIG TNG XPRong 2005, ol
ornoieg £xouv eykpiBsi ano To A.XZ. Tng Tpanelac kai avapéveral va eykpiBolv and Tn evikn
>uvéleuon Twv PETOXWV TNG, N onoia 8a AdBel xwpa Tn 2a Maiou 2006.

AkoAouBoUv Ta MICTOMOINTIKA TWV OPKWTWV EAEYKTWV-AOYIOTWV €M TWV  EVOMOINUEVWY
OIKOVOMIK®WV KATAOTACEWV YIa TIC XpNoeic 2003-2005.
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2003

«EAéyEape kata Tig dlaTagei Twv apBpwv 108 kal 130 Tou kwd. N. 2190/1920 «nepi AvwvUpwY
Etaipiov», TOv Ofékato Evonoinuévo Ioohoyiopd  kai  Tnv  Evonoinuévn  Kataotaon
AnoTeAeopdTwy, kKabwg kal To oxeTikd Mpoodptnua Tng A.E. «<EONIKH TPAMEZA THZ EAAAAOZ»
Kal Twv BuyaTpikwv TnG, yia Tn Xpron nou eAn&e Tnv 31" AekepBpiou 2003. Eqappdoaye TIG
Oladikaaieg nou Kpivape KaTAAMNAES yia To oKomnod TOU €AEYXOU HAG, Ol OMoieS gival GUNPWVEC e
TIG APXEG Kal KavOveg eAEYKTIKNG Mou akoAouBei To Zwpa OpkwTwv AoyloTwv kal enaknBeloape
TN oup@wvia Tou nepiexopévou TG Evonoinuévng ExBéoswe Alaxelpioewe pE TIC napandvw
Evonoinueveg OikovopikeG KaTaoTdoelc. Aev enekTadNKAPE OTOV EAEYXO TWV  OIKOVOMIKWOV
KaTaoTaoewv Twv OuyaTpikWv  ETAIpIOV  MOU  MEPIAAPBAvovTal  OoTnv  €vornoinon  Kai
avTinpoowneUouv MocooTo 1,53% Kal 2,49% Twv EVOMNOINUEVWY OUVOAWV EVeEPYNTIKOU Kal
KUKAOU epyaciwv. O KATAOTACEIC AUTEC £XouV eAeyxBei and AA\OUC avayvwpioPEVOUG ENEYKTEG,
oTa MoTonoINTIKA €AéyXOU Twv onoiwv PBACIOTAKAUE YIa va €KPPACOUNE TN YVOMN Hag nou
aKOAOUDBEI, 0TO PETPO MOU AQUTH OXETI(ETAl PE TA NEPIANAPBAVOMEVA OTNV EVOMOINon KovOUANId Twv
nio Navw eniXEIPnoswy. Katd mn yvoun pag, ol avoTépw Evonoinuéveg Oikovouikeg KaTaoTdaoelg,
£xouv kaTapTioBei oUpQwva Pe TIG diaTageic Tou kwd. N. 2190/1920 kal aneikovifouv Bacel Twv
OXETIKWV JIATAEEWV NOU 10XUOUV Kal AOYIOTIKWV apXwV Kal HEBOdwv nou £papuolel n UNTPIKNA
ETaipia kai ol onoieg &xouv yivel yevikd napadekTég kal Oe dlagépouv and EKeiVEG mnou
€@appdoTNKav oTnV NponyoUHEVN XPron, EKTOC TNG NePINTWONG TN onueinong Ye aToixeia (B)
kal (y), Tnv nepiouaiakn d1apBpwan, Tn XPNHATOOIKOVOMIKN 6&on, Ta anoTeAéopaTa kal TG
Taplakéc POEC TOu OUVOAOU TwV EMIXEIPACEWY MOU nepIAaPBAvovTal oTnv €vonoinon Tng
31.12.2003».

2004

«EANéyEape katd TIg dlaTAEeIC Twv apBpwv 108 kai 130 Tou kwd. N. 2190/1920 «nepi AVOVUHWY
Etaipiov», Tov evdékato Evonoinuévo IooAoyiopyd kai v Evonoinuévn KartdoTaon
AnoTeAeopdTwy, kKabwg kal To oxeTikd Mpoodptnua Tng A.E. «<EONIKH TPAMEZA THZ EAAAAOZ»
Kal Twv BuyaTpikwv TnG, yia Tn Xprnon nou eAn&e Tnv 31" AekepBpiou 2004. Eqappdoaye TIG
d1adikacieg nou kpivape kaTaMNAEG yia To OKond TOU EAEYXOU HAG, Ol OMOIEG €ival CUPPWVES HE
TIG APXEG Kal Kavoveg eAEYKTIKNG Mou akoAouBei To Zwpa OpkwTwv AoyloTwv kal enaknBeloape
TN oup@wvia Tou nepiexopévou TG Evonoinuévng ExBéoswe Alaxelpioewd pE TIC napandvw
Evonoinuéveg OIKOVOUIKEG KaTaoTaoelC. Aev €nekTABNKAPE OTOV £AEYXO TWV  OIKOVOUIKWV
KATAOTAOEWV Twv OuydTpIKWV ETAIPIOV  NMou  nepiAauBdavovrar  oTnv  €vornoinon  Kal
avTinpoownelouv MNooooTd 1,56% Kal 1,57% Twv €VONoINUEVWY OUVOAWV EveEPYNTIKOU Kal
KUKAOU epyaciwv. Ol KaTaoTACEIG AUTEG £XoUuv eAeyxBei and AANOUG avayvwpIoPEVOUG EAEYKTEG,
OTd MIOTOMOINTIKA €AEYXOU TWV OMoiwv BACIOTNKAKE Yid va EKPPACOUHE T YVOUN HAg nou
akoAouBsei, 0To YETPO Mou auTr OXeTI(eTal PE Ta NepIAAUBAVOPEVA GTNV £vonoinon kKovdUAIa Twv
nio Navw enIXEIPnoswy. Katd mn yvoun pag, ol avotépw Evonoinuéveg Oikovouikeg KaTaoTaoelg,
£XOUV KaTapTioBei cUPPwWva Pe TIC dIaTaEelc Tou kwd. N. 2190/1920 kai aneikovi(ouv BACEl Twv
OXETIKOV dIaTAEEWV Nou 10XU0OUV Kal AOYIOTIKOV dpXWV Kal JeBOdwV nou €Qappolel n pNTPIKN
ETaipia kai ol onoieg &xouv yivel yevikd napadekTég kal Oe dlagépouv and EKeiVEG nou
€QapuooTNKAv TNV NPonyoUHevn XpAon, EKTOC TNG NEPINTWONG TNG onMeiwong Pe aToixeia (y),
TNV Nepiouciakn diapdpwarn, Tn XPNHATOOIKOVOUIKN BEoT, Ta anoTeAEopaTa kai TiG Tapiakég Pogg
TOU OUVOAOU TWV EMNIXEIPNOEWY Nou nepIAayBavovTal aTny gvornoinon Tng 31.12.2004».

2005

«EANéyEape TO ouvnuuévo evonoinuévo IooAoyiopo Tng Avovupng ETaipiag «EONIKH TPAMEZA
THZ EAAAAOZ» (n «Tpanela») kal Twv BuyaTpikwv TnG (0 «OpIhoG») TnG 31ng AekepBpiou 2005
Kal TIC OXETIKEG EVOMOINMEVEG KATAOTACEIC AMOTEAEOUATWV, HETABOA®V DIV KePaAdiwv Kal
TAUEIGK®WV POWV, YIa TNV €TAIPIKN Xpnon nou £An&e Tnv 31 AskepPpiou 2005. H €uBuvn Tng
oUVTa&nG Twv npoavapepopevwv Oikovopikwv Kataotdaoswv Bapuvel T Aioiknon Tng Tpaneslac.
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H Ok pac euBlvn nepiopileTal otn dlaudp@waon kai Tn diatinwon yvoung eni Twv
evornoinuévawv Oikovouikov KaTaoTaoewy, £dpalwpévng oTo dievepynBévTa EAEyXO.

O ¢&AeyX0C pag Olevepyndnke oUPpwva pe Ta EMnvika EleykTika MMpdTuna, nou eivai
evappoviopéva e Ta Aiebvry EAeykTika Mpotuna. Ta MpoTuna auta anairouv To oxedIaopo Kal
TNV €KTENEDN TOU €AEYKTIKOU €pyou Kata Tpomo nou va dlacpaAilel eUAoyn BeBaidtnTa OTI O
evonoinueveg OIKoVOpIKEG KaTaoTdaoeliG e€ival anaAhaypeveg and ouoimdeliC avakpiBeles Kal
napaieipelc. O £Aeyxoc nepidapBavel Tnv €E€taon, o€ delydATOANMTIKN BACn, ANOJEIKTIKWY
oToIXEiWV Mou va aTnpifouv Ta Nood kai TIG NANPOPOPIEG NoU NEPIAAPBAVOVTAI OTIG EVOMOINUEVES
Oikovopikég KataoTdaoeic. O €Aeyxog eniong nepiAapBavel Tnv agloAdynon Twv AOYIOTIKOV apXwV
nou akoAoudnédnkav, Twv eKTIMNOEwvV TG Aloiknong Tng Tpanelac kai, YevikOTEPd, TNG
napouciaong Twv Oedopévwv OTIG evonoinuéveg OIkovopikeéG KaTaoTdaoeli, kabw¢ kai Tnv
agioAdynon Tng ouvéneiag TnG 'EkBeong Tou AIOIKNTIKOU SUMPBOUNIOU ME TIG EVOMOINUEVEC
OikovopikéG KaTtaoTaoeic. MioTeloupe OTI 0 €Aeyxog nou dIEvepynBnke Napéxel enapkn Bacn yia
TN S1IapOPPWON TNG YVWHNG HAG.

Katd Tn yvoun Hac, ol npoava@epOPeVeS evonoinuévee OIKOVOUIKEC KaTaoTAoelg angikovi(louv
akpiBodikaia TNV EVonoinuevn OIKOVOUIKN B€an Tou Opilou, katd Tnv 31 AekeuBpiou 2005, kal Ta
anOTEAEOMATA TWV EPYACIOV TOU KABWC Kal TIG HETABOAEC TWV 10iWV KEPAATIWY Kal TIC TAPEIAKES
POEC Tou OPIAOU TNG XPNOEWC Nou €ANEE auTr TNV nuepopnvia, oUugwva Pe Ta Aigbvry MpoTuna
XpnuaTtooikovolIikng MAnpopdpnong, nou €xouv uloBeTnBei and Tnv Eupwndikny ‘Evwon kal To
nepleEXopevo TNG 'EkBeong Tou AIoIKNTIKOU SUPBOUAIOU €ival GUVENEC PE TIG NPOavaPEPOUEVEC
evonoinueveg OIKOVOUIKEG KaTaoTdaoeic,.

Xwpic va dIaTUNWVOUKE €MIPUAAEN WG NPOC Ta CUPNEPACHATA TOU EAEYXOU HAG, EPIOTOUUE TNV
npoooxr oag otn Znueiwon 51-1 eni Twv evonoinuévwv OIKovoUIKov KaTaoTaoswv, otnv onoia
NEPIYPAPETAl 0 AOYIOTIKOG XEIPIOPOG TNG ouyXwveuong TnG Tpanelag Ye Tnv EBvikr) A&lonoinoewg
AkiviiTwv kal EkpeTaMeuonc Mevikwv Anodnkwv A.E.».
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3.3 ®opoAoyiKoi EAEYXOI

H Tpanela €xel eAeyxBei popoloyika WEXPI kal TN xprion 2004. To ouvoAikO Nodod (pOPoU HE TO
onoio emiBapuvOnke n ETE yia Tn xprnion 2004 avnABe o€ € 10 922 924.07. T0 No0o TOU &V AOYW
@OpoU oupnepIAaPBAvETal POPOC €100dNUATOC UWoug €2 155 838.10, nou agopd AoYIOTIKN
dlapopda and npopAewn anolnuinong unalMnAwv e€wTepikoy, o onoio¢ B6a avaktnBei pe Tnv
unoBoAn Tng dRAwong popooyiag eil0odrpaTog Xpriong 2005.

O1 evonoloUpevee eTaipiec TG ailhodanng qopoloyolvtal oUPGWVA ME TOUC TOMIKOUG
(popoAoyIKOUC VOHOUC TNG XWwPag nou edpeliouy.

3.3.1 ®opooyikog EAEyXOG TwWV ETAIPIVV MOV NEPIAGULAGVOVTal OTnV EVOrOINoN

O1 eTaipieg nou nepIAapPBavovTal oTIG EVONOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG Tpanelag Exouv
unoBAaAel OTIC apHODIEC POPONOYIKEG APXEC AITNOEIC OIEVEPYEIAC (POPOAOYIKOU EAEYXOU OAWV TWV
QVEAEYKTWV £WC ONUEPA XPOEWV, Ol OMOIEG NAPATIBevTal oTOV akoAoubo nivaka:

ETAIPIEZ NMOY NEPIAAMBANONTAI ZTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ
TPAMEZAZ KATA THN 31.12.2005

ETAIPIA APMOAIA APIO. NPQTOK. :igﬁ;;ﬁ:
®OPOAOIIKH APXH THZ AITHZHZ XPHZH
EBvikr) Kepahaiou A.E. MN.E.K. AGHNQN 2382/28.09.2005 2004
Algbvikn) A.E.AAK. A.E.K. AGHNQN 2786/26.05.2005 2004
ExnaideuTiko Kevtpo ETE ®AE MNEIPAIA 13807/14.06.2005 2004
N.B.G. Bancassurance M.E.K. AOHNQN 4002/27.05.2005 2002
EBvikn Leasing A.E. A.E.K. AGHNQN 2735/26.05.2005 2000
E6voplan A.E. MN.E.K. MNEIPAIA 3964/02.06.2005 2004
E6vodata A.E. MN.E.K. MNEIPAIA 3963/02.06.2005 2004
E6vokdpTa A.E. A.E.K. AGHNQN 3003/06.06.2005 2003
AoTtrp MNaAag Bouhiaypévng AZE A.E.K. AGHNOQN 2897/01.06.2005 2003
EBvikn XpnuaTioTnpiakr AXE A.E.K. AGHNOQN 3023/07.06.2005 2002
E6vikr) Ao@ahioTikn A.E.T.A. A.0.Y. ®.A.E.E. AGHNQN 18139/26.05.2005 2002
E6vikr) AkiviiTwv A.E. A.E.K. AGHNQN 2825/30.05.2005 2000
MPOTYMNOS Krnpariki ToupioTiky A.E. | A.O.Y. ®.AEE. MEIPAIQS | 12790/2.6.2005 2002
EE‘E?\‘TE'F%'/(\GTGGKEUGGT'K” AE. M.E.K. AGHNQN 3949/26.5.2005 2000
E6vikr) A.E.A.AK A.0.Y. ®.A.E.E. AGHNQN 18382/30.5.2005 2002
EAMnvika ToupioTika ‘Epya A.E. A.O.Y. ®.A.E.E. AOGHNON 18384/30.5.2005 2002
EvToAn EA&yxou:
GRAND HOTEL SUMMER PALACE M.E.K. AOHNQN 2424/2035) 2004
ASTHP AheEavdpounoing @ MN.E.K. AGHNQN 140/22.11.2005 2002
;g:'ﬁgi;gﬁomswﬁ ENIXEIPNUATKOV | 7 0y o AEE AGHNQN |  19597/8.6.2005 2002
AIONYZOZ ArBKTE A.0.Y. ®.A.E.E. AGHNQN 19251/6.6.2005 2002

@ H eraipia nwAiiBnke To 2006.
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3.3.2 Eyypagpa oc napanournrj

- Ol €YKEKPIMEVEG aNO TIG €TNOIEG TAKTIKEG MEVIKEG ZUVEAEUOEIG Twv WETOXWV Tng Tpanelag
ONMOCIEUPEVEG EVOTOINUEVEG OIKOVOMIKEG KATAOTACEIC, yia TIG Xpoeig nou é\n&av 31.12.2003
kal 31.12.2004, yadi e Ta avTioTolxa NIOTONoINTIKA EAEYXOU TWV TAKTIKGOV OPKWTWV EAEYKTMV-
AoyioT@v, ol onoieg ouvTaxdnkav Bacel Twv EAANVIkwv Mevika Mapadektav AoyIOTIKWV ApXmV
(EMMAA), Tou K.N.2190/1920 kai Tng un’ ap. 5/204/14.11.2000 andégpaong Tng Enimponng
Kepahaiayopdc, napatiBevrar  otnv  10TooeAida  Tng  Tpanelag, ortn  dielBuvon
http://www.nbg.gr/invest_accounting.html

- O1 EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC TNG XPNoNnNG Nou €Ange 31.12.2005, 6nwg ouvTaxonkav
and Tnv Tpanela Baosl Twv AlgBvav MpoTinwv Xpnuatoolkovouikng MAnpogopnong (AMXM),
napartidevrai otnv IoTOoEAIOa ™G Tpanedac, ot dleubuvon
http://www.nbg.gr/invest_accounting.html

- Ta NpoocapTUATA TWV EVOMOINWEVWV OIKOVOUIKOV KATAoTAoswv TnG Tpanelac Twv Xprocwv
2003 kal 2004, Ta onoia cuvTaxbnkav Bacel Twv EAANVikwv Fevika MapadekTwv AoYIOTIKWV
Apxwv (EFMAA), Tou K.N.2190/1920 kai TnG un’' ap. 5/204/14.11.2000 anogacng Tng
Enirponnc Kepahaiayopdc, kabw¢ kal TnG xpriong 2005 o6nw¢ ouvtaxBnkav ano Tnv Tpanela
Bacel Twv AleBvwv MpoTUnwv XpnuaToolkovopikng MAnpopopnong (ANXM) sivar diabégiya oTa
ypaoeia Tng Tpdnedag otn diglBuvan Aidhou 93 (Meyapo MeAa).

Emonuaiverar 6T Aoinéc nAnpo@opieg oto OiadikTuakd TOMO TNG Tpdanelag, nAnv Twv
NANPOQOPIWV Mou gival OIABECIMEG OTIC NApANAvew ava@ePOPEVEG dIEUBUVOEIC, Oev anoTeAouv
MEPOC TOU NapovTog Eyypagou.

3.3.3 Eyypapa orn didbeon Tou Kovou

- Ol €YKEKPIMEVEG aNO TIG €TNOIEG TAKTIKEG MEVIKEG ZUVEAEUOEIG Twv WETOXwWV Tng Tpanelag
ONMOCIEUPEVEG ETAIPIKEG OIKOVOUIKEG KATAGTACEIG, YIA TIG XPROeIG nou éAngav 31.12.2003 Kal
31.12.2004, pali We Ta avTioTOIXA MIOTOMOINTIKA EAEYXOU TWV TAKTIKOV OPKWTWV EAEYKTMV-
AoyioT@v, o1 onoieg ouvTaxdnkav Bacel Twv EAANVIkwv Mevika Mapadektav AoyIOTIKWV ApXmV
(EMMAA), Tou K.N.2190/1920 kai Tng un’' ap. 5/204/14.11.2000 andégpaong Tng Enimponng
Kepalaiayopdg, kabwg Kal ol eykekpipeveG anod To A.Z. Tng Tpanelag Tng 28.02.2006 ETAIPIKEG
OIKOVOUIKEG KATAOTACEIG yia Tn Xpnon 2005, ol onoieg ouvTayxbnkav Bacel Twv AlgBvwv
MpoTUnwv Xpnuatooikovopikng MAnpo@opnonG padi Pe To avTioTolxa NICTOMOINTIKO EAEyXOU
TOV TAKTIKQV OPKWTWV EAEYKTOV-AOYIOTWV Napatibevral otnv IoTooeAida Tng Tpdnelag, omn
dleuBuvon http://www.nbg.gr/invest_accounting.html

- Ol EYKEKPIMEVEG ANO TIC ETNOIEG TAKTIKEG [EVIKEC JUVEAEUOEIC TWV HETOXWV ETAIPIKEG Kal
EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIC TWV EVOMOIOUMEVWV ETAIPIOV TNG Tpanelac, yia TIG
XpNoeic nou €An&av 31.12.2003 kal 31.12.2004, padi e Ta avTioTolXa MIOTOMOINTIKA EAEYXOU
TWV TAKTIKOV OPKWTWV EAEYKTWV-AOYIOTWV, Ol onoie¢ ouvtaxdnkav Bdoel Twv EAAnvikwv
levika MapadekTwv AoyioTikwv Apxwv (EMMAA), Tou K.N.2190/1920, nepiéxovTtal oto ETraio
EvnuepwTikd AeATio Tng Tpanelac, To onoio €ival avapTnuévo atnv IoTooeAida Tng Tpanelag
otn dieuBuvon http://www.nbg.gr.

- O1 ETAIPIKEG KAl EVOMOINUEVEC AOYIOTIKEC KATAOTACEIC TNG XPNong 2005 Twv €IonyHévwy oTo X.A.
evornoloUpeVQVY eTaipiwv TnG Tpdnelag fTol EONIKH AZ®AAIZTIKH A.E.T.A. kai AXTHP AZE, ol
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ornoie¢ ouvTaxbnkav Bdcel Twv AMXM, napartiBevral OTIC I0TOOEAIDEC TWV ETAIPIOV HE
npoéopaon péow TnG dielBuvong http://www.nbg.gr (AAMa sites Tou OpiAou).

- Ol €VOMNOINUEVEC OIKOVOMIKEG KATAOTAOEIC TNG &vOIdueonG nepiddou 01.01.2005-30.09.2005,
onw¢G ouvtaxbnkav and Tnv EONAK Bdaosl Twv Aigbvwv MpoTtUinwv XpnuaTooIKOVOUIKNG
MAnpo@opnang (ANXM) kai dev €xouv eheyxBei and opkwTO eAeykTi-AoyioTr, napatibevral aTn
OlelBuvon http://www.ethnodata.gr/ethnak/pdf/reporting_251105.pdf

- MpakTikad Tng B’ EnavaAnnTikng MevIKAG ZUVEAEUONG TV HETOXWV TG Tpanelag Tnv 03.02.2006,
nou evékpive TNV al&non Tou WETOXIKOU TNG KEPAAdiou PE ouyXwveuon dI° anoppoPrRosws TNG
EONAK, sival dilabéaipa aTa ypagpeia Tng Tpanedag otn dilBbuvan Aiohou 93 (Méyapo MeAa).

- O1 €kBECEIG anoTIKNONG TwV aveEapTNTWV EAEYKTIKWV Oikwv PriceWaterHouseCoopers kal KPMG
Kyriakou A.E. yia Tn d1aTUNwWon yvwung wg npog To eUAoyo kai dikalio TnG NPOTEIVOPEVNG and
To A.3. oxéong avraAl\ayncg Twv MPeToXxwv €ival 0IaBEoipeg oTnv 10TooeAida Tng Tpanelag
http://www.nbg.gr/pr_releases_group.asp otnv I0TOoEAIda ™G EONAK
http://www.ethnodata.gr/ethnak/pdf/anak_Fairness%200pinion.pdf

- MepiAnwn Tou Zxediou UPBacnC Zuyxwveuonc, OTo onoio nepidaypavovral or dpol NG
OUYXWVEUONC, napariesTal loan\% IoTogEAIBa ™G Tpanelag
http://www.nbqg.gr/pr_releases_group.asp

- To KaTaoTaTikd Tng Tpanelag sivar diabgoipo ota ypageia Tng Tpanelag otn dielBuvan AidAou
93 (Meyapo MeAaq).

- ZUvown Tou 3eTouc EnixeipnuatikoU Zxediou Tng Tpdnelag napartiBevral oTnv 10ToogAida TNG
Tpanelag otn dieUBuvon http://www.nbg.gr/pr_releases_group.asp

Emonuaiverar 6T Aoinéc nAnpo@opiec oto O1adikTuakd TOMO TNG Tpdanelag, nAnv Twv
NANPOQOPIWV MNou gival OIABECIPEG OTIC NAPANAvw ava@EPOPEVEG dIEUBUVOEIC, Oev anoTeAouv
MEPOC TOu NapovTog Eyypagou.
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3.4 EnIAEYHEVEG XPNHATOOIKOVOHIKEG NANPOPOPIEG

O1 akOAOUBEC OUVONTIKEG XPNMATOOIKOVOUIKEC NANPOPOPIEC NPOEPXOVTAl and TIC ONUOCIEUPEVEG
EVOMOINMEVEC OIKOVOUIKEG KATACTACEIS TNG TpAnelac yia TIG XpRoeig nou eAn€av 31.12.2003 kal
31.12.2004, oI onoiec £xouv eleyxBei and opkwToUC eAeYKTEC-AOYIOTEC and koivoU anod TIG
eNeYKTIKEC eTaipiec TNV ZOA A.E. kai Deloitte-XaT{nnatAou, Zogiavog kar Kapnavng A.E. yia Tn
Xprion 2003, v yia Tn Xpnon 2004 and Tnv eAeykTikn Taipia Deloitte-XaT{nnavAou, Zopiavog
kal Kapnavng A.E.

Opiopéva and Ta OTOIXEId TwWV NApandvw EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWV €XOUV WG
€8nc:

ZuvonTikn Kataoraon Aoyapiacpol AnoteAecparwv XpRong OpiAou

(r00d o€ Y. €) 2003 2004
KaB@apa emitokiakda £é0oda 1302670 1418 763
'Ecoda and TitAoug 22702 49 233
"EG08a NpopnBeiGv 437 876 474 745
'E0da npopnesiv (45 298) (76 931)
ANOTEAEOHATA XPNATOOIKOVOUIK®V MPAEEwV 103 192 120 642
Aoina £008a eKPETAANEUONG 26 578 26 022
Mikta '‘Ecoda ExpeTaAAeuong 1847 720 2012474
Aanaveg Npoownikol (718 753) (757 418)
AMa &Eoda Sioiknong (305 564) (298 018)
K&pdn npo npoBAEWPewV Kai anocBECEMV 823 403 957 038
AnooBEaeig nayiwv oToIXEIWV (184 224) (128 667)
Noind €€0da ekpeTAMNEUONG (14 444) (15 706)
MpopA&weIg (147 780) (177 869)
OAika kEpON eKPETAAAEUONG 476 955 634 796
‘EkTakTa £€00da 30 977 24 756
‘ExkTakTa £€50da (13 235) (11 695)
'EKTaKTa anoteAéopaTa 38 289 37997
L(Eég::u)(npo @opwv, pelowyngiag kai Behouciag 532 986 685 854
Avaloyia peiowngiag (11 985) (23 436)
Kepdn (npo popwv kai eBehouaiag e£650u) 521 001 662 418
KooTog eBehouoiag eE680u - (108 876)
Képdn (npo popwv) 521 001 553 542

®opol Xprong (161 144) (162 521)

AIaQOPEC POPOAOYIKOU EAEYXOU MPONY. XpAROEWV (626) (5 258)

Avaloyia peioyneiag oToug POPOUS 1084 604
KaBapa képdn HETOXWV 360 315 386 367
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ZuvonTikf Katrdotaon Ztoixgiwv IcoAoyiopol OpiAou

(r00d o€ Y. €) 31.12.2003 | 31.12.2004

ENEPIrHTIKO

Tapeio kai diabéoiua atnv Kevrpikn Tpanela 1280 563 1123 434
KpaTika kar Ma afiéypapa 106 157 150 415
AnaiThoeig KaTd NICTWTIKAV 1I0pUPATWV 5170 242 4980 021
Anaitioeig anod NPAageig NPoowPIVNG EKXMPNONG 3507 175 3816 995
AnaiThoeig KaTtd NeAaTwV 22 699 566 27 410 876
Meiov: MpoPAEyelg (1051796)| (1098 431)
OpoAoyieg kal aM\oi TiTAol oTaBepng anodoang 17 847 008 12 666 449
MeTOoxEG Kal GAol TiTAoI eTaBANTNG anddoong 657 578 640 779
SUMHETOXEG O€ N GUVOEDEEVEG EMIXEIPOEIG 202 696 223 273
SUMHETOXEG O€ OUVOEDENEVEG EMIXEIPNTEIG 743 243 722 049
AuAa nayia oTolxegia 120 335 113 837
Evowpara nayia oToixeia 1 530 386 1 165 060
TOIEC ETOXEG Kal OOAOYiEG 179 325 -
Noind oToixeia evepynTikoU 605 954 633 299
MponAnpwéva €€0da kal £00da €I0NPAKTED 292 799 329 138
Zuvolo 53891231 52877 194
Noyapiaopol Taéewg 54 347 386 56 647 722
MAGHTIKO

YNOXPEWOEIG NPOG MNIOTWTIKA 1IdpUaTa 9 661 478 6 415 083
YNOXPEWOEIG NPOG NENATEG 38 978 176 40 808 585
YNOXPEWOEIC anod MIOTWTIKOUG TITAOUG 31 869 55 493
Aoind oToixgia nabnTikou 1 236 046 1188 644
Mposionpayuéva éooda kal NAnpwTéa £€oda 226 072 249 945
MpoBAEWeIG yia KIvOUVOUG kal Bapn 41 287 49 446
E;\J/gzr\]g:\;q yla KeQPAAAId  YEVIKWV TPANEQKWV 5 761 5 761
Melwpévng eEaopaiiong aToixeia nadnTikol 750 000 750 000
YBpIdIka kepahaia 350 000 832 149
'Idla kepaAaia 2610542 2 522 088
Zuvolo 53891231 52877 194
ANoyapiaouor Ta&we 54 347 386| 56 647 722
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O1 ONOOCIEUIEVEG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG TNG XPNONG Nou éAnge Tnv 31.12.2005
ouvtaydnkav anoé Tnv Tpanela olpgwva e Ta Algbvn MMpoTuna XpnpaTooIKOVOUIKNG
MAnpo@opnong (A.M.X.M.) kai €ouv eAeyxBei and Tnv eAeykTIkn eTaipia Deloitte-XaT{nnaviou,

Zoiavog kal Kapndavng A.E.

OpiopEva anod Ta OTOIKEID TWV €V AOYW EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV £XOUV WG EENC:

ZuvonTikf Karaoraon Zroixeimv Evonoinpévov AnoTeAeopHaTov
(17004 O€ Y. €) 2005 2004
TuveXI{OPEVEG SpAcTNPIOTNTEG
TOKOI Kal eEopoloUpEvVa £00da 2 426 266 2089 533
TOkol kal &opoloUpeva €€0da (830 506) (755 737)
KaBapa £é003a and TOKouG 1595 760 1333796
Ecoda npopnBeimv 455 810 414 380
E€0da npopnBeimv (30 759) (26 525)
KaBapa £é00da and npounsieg 425 051 387 855
Ecoda and acpalioTIKEG dpacTNPIOTNTEG 551 990 560 939
E€0da anod acpaMoTIKEG dpacTnpIOTNTEG (451 609) (471 847)
KaBapa £é003a and acpalioTIKEG SpacTnpPIOTNTEG 100 381 89 092
Ecoda and pepiopara 13 760 17 150
IANOTEAECATA XPNHATOOIKOVOUIK®WY NPAEEwV 67 522 106 750
IAnoTeAéoaTa TITAWY ENEVOUTIKOU XapTOPUAAKiou 127 679 880
A\oING £€000a eKPETANEUONG 161 693 143 129
KaBapa AsiToupyika £é00da 2 491 846 2078 652
IAQNAveg NPoownikoU (877 307) (995 972)
E€oda dioiknong (334 532) (329 965)
IANOOBETEIG (114 551) (125 161)
AoIna €€0da ekUeTAMEUONG (39 808), (50 468)
ZUVOAO AEITOUPYIKGOV danavav (1 366 198) (1 501 566)
Anopsiwon agiag anamoswy (226 259) (173 843)
Ecoda and CUMPETOXEG O€ OUYYEVEIG EMIXEIPNTEIG 43 700 25 154
KEpSn Npo POPwV Kal SIKAIOHATWV HEloWnPiag 943 089 428 397
®opol (221 157) (165 400)
KaBapa képdn ano ocuveXI{OHEVEG SpacTNPIOTNTEG 721 932 262 997
AIOKONEICEG dpAcTNPIOTNTEG
KaBapa kepdn and diakoneioeg dpaoTnpIOTNTES 29 020 29 351
KaBapa képdn 750 952 292 348
IAvaloyouvTa o€:
MeTOX0UG TNG Helowngiag 23 590 12 771
MeTOxX0UG TNG Tpanelag 727 362 279 577
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ZuvonTiki) Kataotaon ZToixeiowv Evonoinpuévou IcoAoyiopoU

ZUvoAo nadnTikoU kai 15iwv KEPaAainv

(17006 O€ xIA. €) 31.12.2005| | 31.12.2004
ENEPIHTIKO
Tapeio kai dlaBeaiua otn Kevrpikn Tpanela 2431 287 1145 042
Evroka ypappdria kai GAa a&idypapa 177 023 150 400
ANQITACEIG KATA NIOTWTIKWV IBPUHATWY (HETA and npoPAEYEIQ) 4085 204 8587 378
XpNUATOOIKOVOUIKG MEPIOUCIaka aToixeia atnv elAoyn agia PEow
anoTeAeouaTwv 13 667 471 11 615 536,
Mapdywya xpnuaTonioTwrika Péoa 309 030 .
ANaIThoEIG KaTd NEAAT®V (UETA and npoBAEYeIG) 29 528 178 26 052 758
XapTopuAAkIo enevdUoswv 2 833 661 2 382 941
AKivnTa €nevoloeEwV 126 506 123 742
ZUPPETOXEG OE OUYYEVEIG ENIXEIPAOEIG 249 152 219671
[AuAa ndyia aTolxeia 65 911 72 763
Evowpara ndyia oToixeia 1885713 1 959 636
AnaIThoelg and avaBaAAOHEVOUG pOPOUG 217 417 75 022
AnaIThoelg and acpalNioTIkEG dpaoTnpPIOTNTEG 637 916 492 904
A\oINa OTOIXEIQ EVEPYNTIKOU 1 479 888 1 609 584
Mepiouoiaka aToixeia NpoopIOpeva Npog NwAnan 2732 203 -
TUVOAO EVEPYNTIKOU 60 426 560 | 54 487 377
MAGHTIKO
YNoXpeWaEIG Npog NIOTWTIKA 1I3pUaTa 5060 850 6 413 741
Mapdywya xpnuaTonioTwrika Péoa 302 698 -
'YNoXpewoelg Npog NEAATEG 43 350 120 40 865 176
YNOXPEWOEIG anod MIgTWTIKOUG TITAOUG 175 297 63 448
Melwpévng Eacpaliong aToixeia nadnTikoU 956 988 748 642
IAG(ANIOTIKA anoBEPaTa Kal UNOXPEWTEIG 1734 249 1326 697,
Ynoxpewoeig anod avaBardpevoug pdpoug 102 359 10 917
YNOXpeWOEIG anod NapoxEG OTO NPOTWMIKO 207 725 225 331
Aoina aToixeia nabnTikoU 1 960 701 1 343 252
>Tolxeia nadnTikoU npoopioPeva Npog NwANon 2 259 165 -
>UvoAo nadnTikou 56 110 152 50 997 204
IAIA KE®AAAIA
MeTOxIKO KEPAAaio 1 696 347 1492 090
Alapopa anod £kdoan PETOXWV UNéP To APTIO - 32393
Meiov: TOIEG HETOXES (22 680) (210 128)
IANOBENATIKG & anOTEAEOPATA EIG VEO 1450 163 1 041 348
[I81a kepaAaia peTdoxwv Tpanelag 3123830 2355703
AIKQIOPATA PEIOWNPIag 109 997, 302 321
'YBpIdika kepaAaia 1082 581 832 149
Z0volo 13iwv kepalaiwv kal SIKAIWPATOV pelown@iag 4316 408 3490173
60 426 560 54 487 377
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3.5 MNMAnpopopisg yia Tnv Tpanela

3.5.1 IoTopiko kar Avantuén

H EBvikn Tpdnela Tng EAAdog A.E. 10pUBNnke To 1841 kal Ol PETOXEG TNG €lonxdnoav npog
dianpaypudreuan oto X.A. To 1880. H £06pa Tng BpiokeTal oTto Afpo ABnvaiwv, 0do¢ Aiohou 86
(ap1By. M.A.E.6062/06/B/86/01), TnA.: 210 33.41.000. Me anogacn Tou AloiknTikoU ZupBouAiou
unopei va 1dpuel YnokataoTtniuara, MpakTopeia kai Mpageia AvTinpoowneiag onoudnnoTe otnv
EMGda 1| oTo eEwTepikd. H didpkeia Tng Tpanelag €xel napaTtabei péxpr Tig 27 deBpouapiou Tou
2053.

SUPQwva Pe To ApBpo 3 Tou KartaoTaTtikou Tng, n Tpanela Oievepyei otnv EAAGDA kai oTo
€EWTEPIKO OAEC TIC TPANEQKEG KAl YEVIKOTEPA XPNHATOMIOTWTIKEG EPYATIEC, MOU EMITPENOVTAl OF
AVWVUPEG TPane(IKEC ETAIpiEC ano To IoXUov, KABe popd, EMNVIKO Kal KOIVOTIKO Oikaio.

>Ta 160 nAéov xpdvia Aerroupyiac Tng, n Tpanela éxel €€ehixBei oe éva aUyXpovo Kal
ONOKANPWHEVO OMIANO  ETAIPIV  MAPOXAG XPNHATOMIOTWTIKWY UMNPECI®Y, KAAUMTOVTAG, TIG
OUVEXWG DIEUPUVOHEVEG avayKeg TnG nehateiag Tne. =To nAaiolo auTod, n Tpdnela idpuce To 1891
v EMnvikiy ETaipia levikov Ao@alicewv «H EBvikr» kal To 1927 Tnv EOvikiy KTnuaTiki
Tpanela. Méxpr Tnv idpuon Tng Tpanelac Tng EANGdoc To 1928, n Tpanela €ixe To €kDOTIKO
npovouio aTnv EAAGda kai nTav unstBuvn yia Tnv £€kdoon Tou vopiopatod. To 1953, n Tpanela
OUYXWVEUTNKE WE TNV «Tpanela ABnvav», nou eixe 10pudsi To 1893. EvTOC Tou £Toug 1998, n
Tpanela npoéPn oTn ouyxwveuon O anoppoPnosws TNG BuyaTpikig TnG «EBvikRy KTnuaTikn
Tpanela Tng EAGdoc A.E.», n onoia €ixe NpogéABel and Tn guyxwveuon dUo npwnv BuyaTpikov
NG €TAIPEIQV, TNG «EBvIKR KTnuaTtikr Tpdnela Tng EANGDoG A.E.» kal TnG «EBvIKRy ZTEyaoTikn
Tpanela Tng EAGdog A.E.», pe okond Tnv apmidTepn €EUNNPETNON TWV NEAATWV TNG OTOV TOUEA
TNG OTEYACTIKNG KAl KTNUATIKAG MioTNG.

To 1999, ol peToxég TnG Tpanelag siorxBnoav npog dianpayhaTeucn oTo XpnuarioTnplo Tng Néag
YOpKNC.

To 2000, anoTéAeoe £ToG enékTaong Tng Tpanedag oTiC ayopeg TnG BouAyapiac kar Tng npwnv
MouykooAaBIknG AnuokpaTiag Tng Makedoviag Pe Tnv €€ayopd Twv MNASIOPNPIKOV MNAKETWV
MeToxwv Twv Tpanelwv UNITED BULGARIAN BANK (UBB) kal STOPANSKA BANK, avTioToixa.

To 2002, pe oKono TNV €EUNNPETNON TwWV OTPATNYIKOV TNG OTOXWV, n Tpdnela npogRn ot
ouyxwveuon OI° anoppo®rosw¢ TnG Buyatpikng «EBviky Tpanela Enevduoswv Blopnxavikng
AvanTU&ewg A.E.», pe To dIakpITikO TiTAo «ETEBA», kaBwg kai TnG «NBG France.

To 2003, oTo nAdicio avadidpBpwong Twv eTaipiwv Tou Opilou, n Tpdnela npoéPn ot
OUYXWVEUON TWV OUVOEDEPEVWY TG eTaIpIV «A.E. EMnvikwv Zevodoxeiakwv ToupioTIKOV Kal
MeheTnTiKWV Enixeiprioewv», «EOVIK Avvupog MehetnTikn KTnuaTikn kar ToupioTikn ETaipia
A.E.» kal «OAupniag Toupiopog =evodoyeia A.E.». EmnAgov, Tov OKkT®RPIO Tou I1diou €TOUG, OTO
nAaiolo evioxuong Tng napouaiag Tng Tpanelag ota BaAkavia, anéktnoe T BANKA ROMANEASCA
oTn Poupavia.

To 2004 anoT£Aeoe £T0G JIOIKNTIKWY aAAaywv, kaBwc oTn 8€on Tou anoBiwoavTtoc Mpoédpou Kkal
AloiknTr] ©codwpou Kapatla efehéyn o k. Takng (EuoTpaTioc-lewpyiog) Apanoyhou. Eniong, o k.
Iwavvng MexAiBavidng eEeAeéyn we AvanAnpwTng AieubUvwv ZUPBOUAOG.

To 2005, gykpibnke Wia o£Ipd NPOTACEWVY Yia Trn BEATIwWON Tou NAAiciou €TaIpIKNG OIAKUBEPVNONG
Kal KatapTioTnke To véo enixelpnolakd oxédio Tng Tpdnelac. O QVTIKEIPEVIKOG OKOMOG TOU
enixeipnolakol oxediou eival n napoxry oagouc Kal JUVAMIKAG KATEUBUVTNPIAC oTpaTnyikng yia
Tov ‘OpINO, Ot XpovikO opilovta Tpiwv €TwWV. H oTpaTtnyikn aut ouvdualel Tnv emidiwén yia
UWNAEC emdOOEIC KAl OTOXOUG HE OTABEPEC OTPATNYIKEG KIVIOEIG, WOTE va kaTaoTei n Tpanela o
nio a&§ioMaoToc, Kal PE NYETIKN B€0N, XPNHATOOIKOVOUIKOG OWIAog aTnv nepioxr TnG N.A. Eupwnng,
Ol1ao(paAilovTaG uwnAéG anodOoEIC yia Toug HETOXOUC. EminAéov, oTo nAaioio Tng dieBvoug
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oTPATNYIKAG TNG, N Tpdnela npoxwpnoe OTn CUPQ®Via N®Anong Twv BuyaTpikwy Tng National
Bank of Greece (Canada) otn Scotiabank kai Atlantic Bank of New York otnv New York
Community Bank. H kivnon auTtr €ixe w¢g oTOX0 TNV anooupcn anod WpPIYEG ayopé, Onou ol
MPOONTIKEG MEPAITEPW AVANTUENG €ival NEPIOPIOPEVEG Kal, NApAAnAa, Tn SiaTrpnon Kai evioxuon
NG napouciag TNG o€ ayopéc, onw¢ autn TG N.A. Eupwnng, HE ONUAVTIKEG MPOOMTIKEG
avanTugng, onou, AMwOTE, JIABETEl avTaywvIOTIKO NAEOVEKTNUA. EminAéov, ano@acioTnke n
OUYXWVEUON HE anoppdenon Twv Buyatpikwv Tng Taipiov a) EONIKH ETAIPIA EMENAYZEQN
XAPTO®YAAKIOY A.E., n onoia oAokAnpwbnke To AekéuBpio Tou 2005, kai B) EOGNIKH
AZIOMNOIHZEQS AKINHTQN KAI EKMETAAAEYZEQS MENIKQN AMOGOHKQN A.E., anookonmvTag
oTn BeATiwon Twv dodwv Tou OpIAoU Kal TNV NPOCApHoyr Npog TIG eEENITOOEVEG GUVONKEG TNG
OleBvouc Kal eyxwplac ayopdc. Teloc, oTic apxéc NoguPBpiou uneypdgn oupgwvia yia Tnv
anodkTnon nAsioYnPIKAG CUMHETOXNG (70%) OTO METOXIKO KEPAAQIO TNG POUMAVIKNAG E€TaAIpIag
leasing «EURIAL LEASING». EvTog Tou A’ digfivou Tou 2006 NwAnBnke n Buyatpikn Eevodoxeiakn
eTaipia AZTHP AAeEavdpoUnoAng kal ohokAnpwBnke n nwAnon Tng NBG Canada.

3.6 Enevduoeig

3.6.1 Enevouoers nepiodou 2003-2005
>Tov akOAouBo nivaka napaTiBevTal ol npayuaTonoindeiosg enevoUoEIC KATa TNV TPIETIA 2003-
2005, ol onoieg apopoUv o€ danNAves eKouyXpoviopoU Tou Opilou:

Enevduoeig Exg:g;g:g;guanuvlwv OpiAou 2003® 2004 5005
KTipia-Oikoneda 91.9 18.4 29.5
MeTapopika péoa kai eEonAiouog 45.9 52.2 34.3
BeATIWoEIC 0g PioBwpéva akivnTa TpiTwv - 8.3 5.0
AkivnTonoinaoeig und ekTéAeon 9.7 72.4 33.9
NOYIOUIKO 12.8 12.4 13.7
Aoina aiha 2.2 3.2 6.9
ZUvolo enevdUCEWV 162.5 166.8 123.3

® Ta nooda Tou 2003 dev eival unoAoyiopéva pe Baon Ta AMXM kai dev gival GUYKPIOIUA LE Ta NOod
TWV ETWV 2004 Kkal 2005.

Mnyn: Ene&epyacia oikovouikwv aTolxeiwv ano Tnv Tpanela

H Tpanela npaydatonolei Ta Teheutaia Xpovia oONUAvTIKEG €NeVOUCEIC OTNV MEPIOXN TNG
NoTioavaToAikng Eupwnng. 1o nAdioio auto, To 2005 al&noe Twv apiOpd Twv KATaoTnUATwy
oTnv nepioxy o€ 257 &vavri 210 To 2004. Znueiwveral OTI TO OUVOAO TWV NApAnavw
avapEPOPEVWV ENEVOUCEWV XpNHaTodoTnOnke We idia kepaAaia Tng Tpanelac,.

3.6.2 ENEVOUOEIC OE OULIIETOXEC

EvToc Tou 2005, n Tpanela OUMPETEIXE oTnv aU&non PeToxikoU Kepahgiou Tng BuyaTpikng Tng
eTaipiag EOvikn ETaipia EnevdUoswv XapTo@uAakiou, yia Tnv onoia, oTn ouvéxela, Ta AloIKNTIKA
SupBoUAld Twv dUO eTaIpI®V ANo@AcIoav va CUYXWVEUTE Ye anoppo®non and Tnv Tpdnela.
Opoiwg, Ta AloiknTika ZupBouANia Tng Tpdnelag kai TnG €raipiag EOvVIKN Agonoinoews AKIVATOV
kal EkpeTaMeuong Mevikwv AnoBnkwv ano@dacioav Tn OUYXMVEUOT| TOUG WE anoppo®non Tng
delTepng and Tnv nNpwTn. Kara tnv idia nepiodo, n Tpanela al&noe TO NOCOOTO GUHHETOXNG TNG
OTO WETOXIKO KEPAAaIO Twv: a) Banca Romaneasca S.A., B) Avawvupog EAnvikr ETaipia Mevikav
Aopaleiwov «H EBvikr», y) AZTHP MaMag Boulhiaypévng A.Z.E., kai &) EBvoplan A.E.,
anokTvTag eninAéov 10 6.28%, 0.22%, 0.39% kai 3.00% TOU METOXIKOU KEPAAQioU Twv
napanavw €raipiwyv, avTioToixad.
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Tov AUyouoTo Tou 2005, n Tpdnela kAAuwe To oUVOAO TNG aU&nong Tou HETOXIKOU KEPAAdiou
NG Buyatpikng Etaipiag AZTHP AAeEavdpounohng A.=.E. noooU €1 038 xA., diaTnpwvTag To
100% TnG OUMMETOXAG TNG OTo KepdAalo Tng eTaipiac. H auvgnon Tou kepahaiou
NpPayuaTonoinénke e TNV KATaBoAr HETPNTWV.

To ZenTéuPpio Tou 2005, n Tpanela idpuoe atnv OMavdia Tnv NBG International Holdings BV,
oTNV 0rnoia GUPUETEXE! JE NooooTO 100%.

2TI apxeg NoguBpiou uneypden oup@wvia yia TNV anoktnon NASIOYPNPIKNG CUHKHETOXNG (70%0)
OTO ETOXIKO KEPAAAIO TNG POUKAVIKNAG £TaIPiaq leasing «EURIAL LEASING.

Eniong, o 'Opihog npoxwpnoe péow TngG Buyatpikng EONIKH AZ®AAIZTIKH, otnv eEayopd and
Tov ‘Opido Tng Alpha Bank Tou 95% TnG Alpha Insurance Brokerage kai Tou 100% TngG Alpha
Insurance Romania. H TeheuTaia, NPOKEITAI VA OUYXWVEUTEI Pe Tn Buyatpikn Tng EONIKH
AZDAAIZTIKH Garanta, anookonwvtag arn dlielpuvon Tng napouaciag Tou OpiAou oTn poupavikn
ao@aNIoTIKI ayopd.

To Aekéuppio Tou 2005, oAoKANPWONKE n al&non Tou WETOXIKOU Keahgiou TnG OuyaTpikng
eTaipiag EONIKH ASOAAIZTIKH A.E.[.A. unép Twv NaAAIOV HETOXWV PE KATABOAN UETPNTQWV KATA
€129,1 ekat. (oupnepIAaPBdavovTag To unép To APTIO). TNV &v AOdyw al&non Tou HETOXIKOU
keahaiou n Tpanela CUUKETEIXE KATA TO NOCOOTO CUMHETOXNG TNG, KATaBAAAovTag To nocd Twv
€98.429.325 nou avTigTolxel og 32 809779 WeToxEG. EminAéov, aveAaBe 3 740 adIGBETEG JETOXEG,
yla TIGC onoieg kaTéBale To nood Twv €11 220, SIATNPWVTAG TO NOCOOTO CGUUMETOXNG TNG OF
74.24%.

Eniong, oTo TEAOG TOU pNVOG AekepBpiou Tou €Toug 2005 OAOKANPWONKE N OUYXWVEUON ME
anoppo®naon TG BuyaTpikng eraipiac ETaipia Enevdloswv XapTopuAakiou A.E. ano Tnv Tpanela
ME TauTOXpovn diaypadr ano Td UNTpwa TwV avwVvUP®V ETAIPIOV ToUu Ynoupyeiou AvanTtugng kal
nadvon Tng SianpaypdTeuan TG JETOXNG TNG ano To X.A.

Tov Iavoudpio Tou 2006, KaTONIV TNG anogacng Tou AloiknTikoU ZupBouliou Tng Tpanelag (20
AekepBpiou 2005) yia Tn cuppeToxn TnG Tpanelag otnv augnon Tou WETOXIKOU Kepahaiou Tng
BuyaTtpikng TnG €Taipiag Banca Romaneasca, N Tpanela katéRalle nood Twv RON 219.6 ekar.
(€63 ekat.) yia Tnv andkTnon 109 802 021 WeToXwWV ano TIG CUVOAIKa 126 000 000 VEEG ETOXEG
nou ekdoBnkav, dIaTNP®VTAG JIKAIWHPA CUMHETOXNG oTNV NANPn KaAuwn Tng ev Aoyw auv&nong
Keahaiou pEXpI Tou NoooU Twv RON 252 ekat. (€70 ekar.).

To oUvOAO Twv €NeVOUCEWY O OUHMETOXEG TNG TpANnelag kata TiG xprnoeig 2003-2005, ol onoieg
XpnuaTodoTnenkav Pe idia kepdaAaia Tng Tpanelac, napouacialovTtal oTov Mivaka nou akoAouBei:

ENMENAYZEIZ 2TO METOXIKO KE®AAAIO ENOMOIOYMENQN KAI MH ETAIPIQN
(nooa o€ ekar. €)

a/
a ETAIPIA 2003|2004 |2005 AIEYKPINIZEIZ
EONIKH A.E.E.lA. 48.26 98.4[Zup/xn o€ al&non PETOXIKOU KEPaAaiou
ASTHP AAEZANAPOYMOAHZ 1.04|Zup/xn o< av&non petoxikol kepalaiou
2003: E&ayopd nooooToU 9,99% and To|
3 |EONIKH ET. ENENA. XAPTO®YAAKIOY 19.72 66.3TAXYAPOMIKO. , TAMIEYTHPIO.
2005: Zup/xn 0O€ auénon  HETOXIKOU
Keahaiou
" E€ayopd noocooTtoU 7,24% and EGNIKH
FENIKH KAAQAIQN 1.34|ANAMTY=. BOPEIOY EAA.
A.E. AIOIKHZEQS & OPFANQZEQS Sup/Xn o€ augnon WetToxikoU Kepaiaiou
ACTION PLAN Sup/xn o€ au&non peToxikol kepalaiou
LYKOS PAPERLESS SOLUTIONS SUp/XN O apXIKO METOXIKO KEPAAalo (30%6)
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2002: Sup/xn o€ au&non MET/koU KEPAA.

8  [EAAHNIKA XPHMATISTHPIA 6.96 530 s Soud Eé‘iﬁf"pﬁa /K6 KEpah ”2(8'
avTalayn pty. K.AA.

9 |NBG LUXEMBOURG HOLDING SUp/xr o€ apyikd HETOXIKO KeEAAalo (95%)

10 [NBG LUXFINANCE HOLDING SUp/XN O apXIKO METOXIKO KEPAAaIo (95%)

11 [NBG INTERNATIONAL ASSET MANAGEMENT '15puon TG eTaipiac

12 [NBG ASSET MANAGEMENT 'Idpuon TnG eTaipiag

13 [STOPANSKA Sup/xn o au&non peToxikol kepalaiou

14 |ETEBA ROMANIA 0.07 Sup/Xn o au&non petoxikol kepalaiou

15 |INTERLEASE E€ayopa nocooTou and IFC (10.7%)

16 |SABA 2.04| 3.19 Sup/xr) 0€ augnon PETOXIKOU KepaAaiou

17 [EAMKTE 14.64 E€ayopd and anoé AEEZTME (100%)

18 |AIATPAIEZIKA 2YZTHMATA AIAZ 0.5

19 [NBG FUNDING LTD 0.01 'Idpuon TnG eTaipiag
2003: Efayopa nocooTou  (81,26%)

20 [BANCA ROMANEASCA 33.18| 2.96(30.32 gggg; EZES:?;? 'L‘Zooo;:;wﬁ"(pz‘e‘f;;ﬁgx
kepahaiou

21 |UNITED BULGARIAN BANK 27.9 EEayopd nocoaTol 10% and EBRD

22 [NBG INTERNATIONAL HOLDINGS BV 57.7';2‘:/”':(’)?J T(prg;afé‘];;&')g;ﬁ%” oe alEnon

23 |DOLPHIN CAPITAL INVESTORS LIMITED 3.4/Ayopa 5 000 000 pETOXWV

24 |EURIAL LEASING SRL 8.4|EEayopd nocoaTol 70%

Mnyn: Eng&epyacia olkovouikwv aTolxeiwv ano Tnv Tpanela

3.6.3 Zrparnyikri Asiroupyikric avapabuions
Katd 1o 2005, ouvexioTnke n BeATiwon Twv dIadikaciwv HPE OKOMO Tn MEIWOn Tou AEIToupyikou
KOOTOUGC Tnv, 000 To Ouvartdv, eAd@puvon Twv Hovadwv Tou JIKTUOU and UMOOTNPIKTIKEG

€pyaoiec,

ME TauTOXpOVN Evioxuon TwV NWANCEWV, TNV aoPAAeEld TwV HNXavoypapIKnV

OUCTNMATWY Kal EQAPUOY®V Kal TNV avanTuén Twv eVaAMaKTIKOV SIKTUWV HE NPoTEPAIOTNTA TO
internet banking.

-27 -



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

3.7 Emokonnon TNG ENIXEIPNHATIKAG dpaoTnpioTnTag

H Tpanela avranokpiveTal OTIC AVAYKEG TNG NEAATEIAG TNG NpoopEépovtac eupl  (Acpa
TPANEQKWY NPOIOVTWV, EKTEIVOPEVO danod TIG NApadooiakég KaTaBEoeIg, TIC UMNPECieg
OUVaAAYUATOG Kal TIG NIOTWTIKEG KAPTEG, MEXPI TA oUyXpova KaTaBeTikd Kal €nevOUTIKA
npoiovTa, TIG eVAMAKTIKEG HOPPEG EMIXEIPNHATIKAG XPNHATOd0TNONG, TA MOAAANAd npoiovta
OTEYAOTIKNG KAl KATAavaAwTIKAG nioTng, Ta apoifaia kepaiaia oAwv Twv TUNWV Kal Tn dlevepyela
XpNHATIOTNPIGK®Y ~ cuvalaywv.  MapdMnAa, npoogépel  kal  npowbesi  CUCTAMATA
auTopaTonoINKEVwY ouvalhaywv yia Tnv avaBaepion Tng Eunnp&Tnong kai TNV eAaxICTONoinan
TOU XpOvou avapovic Tng nehateiac. O1 dpaoTnpidTNTEG Tou OpiAou yia TIG Xproeic 2002-2005
nepIypAQovTal akoAoUudwG:

3.7.1 Niavikrj Tpansfikrj

H Tpanela Oivel 101QiTepn €UPaon oTnv avanTuén Twv €pyaciwv Alavikng Tpanedkne To 2004
ANOTEAECE €TOC ONUAVTIKWV €MIOOCEWVY yia TN Alavikn Tpanedikr. Ta unoAoina Twv Xopnynoswv
Navikng oTo TEAoG Tou 2004 onueiwoav al&non 30%, og OxXEON HE TO TEAOG Tou 2003, anod €10.5
dloekat. o €13.7 JIoEKkaT., ANOTEAWVTAG TO 57% Tou GUVOAOU Twv Xopnynoswv Tng ETE kal
oupBalovTac ano@acioTikd TOCO oTa €00da G000 Kal oTnv kepdogopia Tnc. MNa To 2005, TA
unohoina xopnynoewv Aiavikng Tpanelikng Tou Opihou avABav ot €18.6 dloekar.,
auénuéva katd 26% o0e Oxeon We To 2004, e anoTéAeopa n Aiavikn nioTn va
avTinpoowneUel MAEOV TO 61% TwWV GUVOAIKWV XOPNYROEWV.

. KartavaAwTiki nioTn

QC anoTéAEoNa TNG avanTuéng vEwvV MPoIOVTWY Kal UNNPECIWV OTOV TOMEA TNG KATAVAAWTIKNG
nioTng, TWV EMITUXNUEVWY enavaTonoBeTiocwy ron NnaiaidTepwy, Kabwe Kal TNG avanTuéng vewv
OUCTNHATWYV Kal JIadIKkaoiwv, YE OTOXO TNV ANOTEAECMUATIKY) avTanokpion TNG ETE oTig avaykeg
TNG neAateiag TnG, Ta unohoina Tng Tpanelag oTov TOPEQ AuTO onueinoav agloonueiwTn nopeia
Kal oTo TENOG ToU £Toug 2005 diagoppwBnkav o € 2.6 dI0EKAT., auénueéva KaTa 17.2% o€ axEon
Me Tnv avTtigToiXn nepoivr) nepiodo. O1 veeg ekTapieloslc aviN@av os €1.7 dloekat., Nocd nou
unepBaivel To avTioTolxo Tou 2004 kaTa 13%.

Me eniTuyia KiviBnkav Ta npoidovTa «AvolkTd Advelo» kal «Overdraft», Ta undAoina Twv onoiwv
au&ndnkav kaTtd 35% o€ OXEON KE TO NPONYOUHEVO ETOC.

To 2005 dnuioupynONKe Kal AEITOUPYNOE yIa NP®TN Gopd N TNAEPWVIK UNNPEoia «Fast Line» e
OKOMoO, aP’ EVOG TNV EVNUEPWON Tou Kolvol yia Ta KUpla NpoidvTa TnG KaTavaAwTIKAG MioTng, Kal
aQ’ €TéPoOU, TNV MNapoxn Tng duvaTtoTnTag unoBoAnG aitTnong HECW TNAEQ@VOU yia Xoprynon
daveiou.

. MOTWTIKEG KAPTEG

H Tpanela ouvéxioe kal To 2005 T OUVAMIKY) TNG nopeia O ONeG TIC KATNYOPIeC Twv
NIOTWTIKWOV KAPTWV, YE anoTéleopa Tnv al&non Twv unoloinwv Kata 7%, avepxoueva og €1.5
Oloekat., kal TNV £€kdoon 210 000 véwv kapTwv. MapdAnAa, o apiBuoc Twv TEPUATIKWY
oTabpwv POS Eenépaoe TIG 60 XINAOEG, evwd TO UWOG OUVAAMAY®V, HECW CUMBERANMEVWY
£NIXeIpAocwV, diagopPpwbnke os €1 240 ekat., napoucialovrac alénon 12.6%.

To 2005, €0NXBnoav ol VEEG NPWTONOPIAKEC KAPTEG MasterCard kal VISA e Tnv ovopacia
«go», OUVODEUOPEVEG and To MPOYpaupa MeAATEIaKnG nioTng «go National». EninAéov, n
Tpdnela, n onoia NpwTN £PAPPOCE TV TeXvoAoyia HIKpOeneEepyaaTn (chip) O€ MICTWTIKN
KApTa, UIoBeTEl NA€ovV TNV TexvoAoyia chip 0TO OUVOAO TwV KAPTWV Nou ekdidel. Me Tov TPOMO
auTo, napéxeTal n duvatdTnTa avanTuéng oUVOETWV NPOYPAUKATWY NEAATEIAKAC NIOTNG, AaAAG
Kal n Meiwon Twv npoBANUATWY Mou anoppéouv and dOAIa Xpraon NAAoTIKwV OeATIKV Kal
ouvalaywv. EidikdTepa, n Texvoloyia chip Twv MOTWTIK®V KapTav Tng Tpanelag pnopei kai
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unooTtnpiCel NAéov TNV €Qapupoyn Tou NpoypappaTog empBpdBeuong Kkal evioxuong Tng
neAaTeIaknG nioTng «go National» peE AUedo xpnuaTikd kEPSOG kal NOANANAG OQEAN TOOO yia
TOUG KATOXOUG OG0 KAl YIa TIG EMIXEIPHOEIG.

=  ZTEYAOTIKN NioTn

To 2005 anoTéNeOE €TOC ONUAVTIKOV €MOOCEWV OTOV TOPEA TNG OTEYAoTIKAG nioTng. Ol
eKTapIEVOEIC NTAV KATA 34% au&nuéveg og oxean Ke To 2005, EenepvmvTac Ta €3.5 dIOEKAT., VR
Ta unodhoina Twv Xopnynoewv nAnciacav Ta €11.5 dioekaT., napouaialovrag auénon kata 30%
nepinou oe axéon e To 2004.

IdiaiTepa  evTUNWOIGK) ATAv Kal N Quénon Twv aITHOSWV OTEYAoTIKwV Oaveiwv nou
OlapopPwONKe 0 NocooTd 96%, &vavTl auénong 38% To 2004. 3TO YEYOVOC AUTO OUVEBAAE N
npoo@opa yia anahhayn and Ta £€oda xoprnynong Twv daveiwv nou ioXuoe KaTa To 20 €EAPNVO
Tou 2005.

=  EnayyeApaTikn nioTn
O1 dpacTnNPIOTNTEG OTOV TOUEA TWV HIKPOPEDAIWV ENIXEIPOEWY EOTIAOTNKAV KUPIWG:
= 3TNV Npowbnon Tou VEOU MpoiovToC «Enixeipnuatikd MoAuddvelo», To onoio KaAUNTel
0UCIaoTIKA TO GUVOAO TWV XPNHAToSOTIKWY avaykwv HIag nixeipnone.
= 3TV npowBnon XpnHaTtodoTIKwV MpoiOVTWY HE EUVOIKOUG OPOUG O ENIPEPOUC
KaTnyopieg enayyeAuaTiov /  ENIXEIPNOswY, ONwG XwpPol €0TiaoNnG, OUVEPYEIa,
TOUPIOTIKA €i0n.
QC anoTéAeOopa TWV NAPANAVe EVEPYEIDV, TO XAPTOPUAAKIO XPnHAaTodoTHoEwv Kal leasing
MeyeBUVONKe kaTa 23%, (pTavovtac Ta €2.15 dioekaT. H Tpanela dieUpuve To NeEAATOAOYIO TNG KE
4 230 véoug NeAaTeg (aUEnon kaTta 11%).

3.7.2 Enixeipnuarikry miorn

H enixeipnuaTikn nioTn nepIAaPBavel Touc kKAAdouC TNG XPnHaTodoTnong HeEyAAwv Kal Peoaiwv
ENIXEIPNOEWY, KABWC Kal Tn VAuTIAiakn nioTn. 3To TEAOC Tou 2004, TO EMIXEIPNHATIKO
xapTopuAdkio TnG Tpdnelag napouciace al&non katd 10% kai aviAde o€ €10.4 dIOEKAT. £vavTi
€9.5 010ekaT. 0TO TEAOC Tou 2003. H diglpuvon Tou ENIXEIPNUATIKOU XapTOPUAAKIOU GUVEXIOTNKE
Kal To 2005 (+7%).

*  XpnHaTodoTnon HEYAA®V ENIXEIPNOEMV

To GUVOAIKO XapTOQUAAKIO MIOTOJOTNCEWY (DAVEIQ KAl EYYUNOEIG) HEYAAWV EMIXEIPNOEWV aviABE
To 2005 ot €5.8 OI0eKaT., U@avilovTac £Tnola auénon 12%. A&loonueiwTn auénon katd 42%
napouaciacav Ta odoAoylakd dAveld, JEPOC TWV OMOIWV UMOKATEDTNOE TIC «KAACIKEG» XOPNnYNOEIG.
Tov KUpPIO OYKO TNG NIOTWTIKNG ENEKTACNC ANOPPOPNOAV Ol TOUEIG TwV UNNPECINV, TNG EVEPYEIAG
Kal TOU EUMOPIOU, EVW Ol XOPNYNOEIC NPOC TOV KATACKEUACTIKO TOUED UNOXWPNOAV CNUAvTIKA.
MapdAAnAa, emTeuxdnke n npowOnon otnv neAkaTeia evog eupUTATOU QACKATOC NPOIOVTWY KAl
UNNPECIWV OTOUG TOWEIG TNG EMIXEIPNUATIKAG KAl Aiavikng TPaneQkng Onwg: XpnHaTodoTIKES
MioBwoeic, factoring, ao@aMOTIKG Kkal enevOuUTIKA nNpoidvTa, unnpeoieg private banking,
MI080000ieC EMIXEIPAOEWY, NIOTWTIKEG KAPTEC KAl GUCTAHATA NANPWHDY.

*  XpnHaTodoTnon HECAiImV EMIXEIPHOEMV

O pubudc avanTuéng Tou XapTOPUAAKIOU MICTOSOTACEWY TWV HECAIWY EMIXEIPAOLWV NTAV KAl TO
2005, 6nwe kal TNV nponyoupevn SIETIA, ONUAVTIKA PMeyaAUTEPOC TOU AVTIOTOIXOU TNG GUVOMIKNG
ENEKTAONG NPOC TOV ENIXEIPNKATIKO TOUED TNG OIKOVOUIAC, kaTtaypagovTac au&naon TnG Tagng Tou
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14%. To UMNOAOINO TOU XaPTOPUAAKiou JlapopPwbnke ot €3.5 dioekat. evavTl €3.2 dIoEKAT. TO
2004.

H au&non Twv unoAoinwv Tou XapTOQUAAKiou OUVOUAOTNKE ME OnuavTikn auv&non Twv
dlacTaupoUpevwv NwANCEwWV (cross-selling) OTIC MECQIEG €MIXEIPNOEI, WE TNV Npocpopd
OANOKANPWHEVWV NAKETWV UNNPECIOV NOU aUENCE TIC NApAnAEUPEC EpyacieC e AAAG TUNUATA TNG
Tpanelag kar Tou OpiAou, ONWG N Alavikn TPAneQKr, N €NeVOUTIKN TPANeJKr), Ol AOPAAEIEG KAl TO
leasing, oTn BAoN pIag nio oAoKANPWHEVNG SIAXEIPIONG TwWV avaykwv TOU NEAATN.

H al&non Twv €pyaciov eniTelXONKeE e TN dIaTAPNON TWV VEWV ENICQAAEIOV OE XapnAa enineda,
WG anoTEAEOUA TOOO TNG MPOCEKTIKNG KAl MOIOTIKNAG MONITIKNG ENEKTACNG TWV MNIOTOOOTHOEWY,
000 Kal TNG avaBaduiopévng dIaxeipiong TWV NPOCwPIVOV KABUOTEPOEWV.

*  NauTtiAiakn nioTn

Katd 1o 2005, TO undAOINO TwWV XPNUATODOTNCEWV MPOG Tr VAuTIANid Mpoogyyioe To US$1
Oloekat. MapaAAnAa, au&nbnke o apiBPOC Twv NAoiwv NAIKIag KATw Twv 5 €TWV, JE ANOTEAEOUA
Ta ouvOEpEVa e auTa ddvela va aveABouv oTo 38% TOU GUVOAIKOU VAUTIAIGKOU XapTOpUAAKiou.

3.7.3 Aiayeipion nepiovoiac neAarwv

H ETE npoogépel éva eupU pAopa KATaBeTIKWV Kal ENEVOUTIKWY MPOIOVTWY, £XOVTAG WC OTOXO
Tnv avaBadpion Twv NapexOHevwv UNNPECI®V kal TNV al&non Tng Ikavonoinong TnG NeAATeIakng
NG Paong.

»  Kara®£oeig — enevOUTIKG NPOIOVTA

Ol UNOXPEWOEIG NPOG MEAATEG Tou Opidou Siapoppwlnkav oTo TENOG Tou 2005 ot €43.4
OloekaT., onueiwvovTac avuénon 10.3% o€ OXEON ME TO TEAOG TOU MPONYOUHEVOU E£TOUC, €AV
Oev An@Bouv unown Jiakonesioeg dpacTnpioTNTEG. AUENon kata 9.1% napouciacav ol
KATaBEoEIC TaPIEUTNPIOU kal OWEewC, £EENIEN 1D1aiTeEpa OeTikr), dedopéVOU OTI Ol KATABEDEIC
auTéG NPoadidouV avTaywvioTIKO MALOVEKTNHA OTN XPNUATOdOTNON TNG ENEKTACNG TOU
Opiou, 101aiTepa o€ nepIBAAoOV augnTikwv eniTokiwyv. Enonuaiveral 6Ti ol BACIKEG kKATABETEIG
(TapiEuTNpioU Kal OWEWC) avTINPOOWNEUOUV TO 74% TOU OUVOAOU, €V N MAEIOVOTNTA TOUG
avTIOTOIXEI OE KATABEDEIG IBIWTWV

=  ApoiBaia KepdaAaia

O 'Ouihog OpacTnpionoieital péow Tng AIEONIKHZ A.E.A.AK. ortn diaxeipion apoiBaiov
KeaAaiv Kkal nNpoo@epel ouvolika 35 apoiBaia kepdaAaia AHAOZ kai NBG Funds-SICAV
(NouEepBolpyo), nou kaAlmTouv OAeC TIC KATNyopieG €nevOUOEWV, NPOOPEPOVTAC OTOUG
€NevOUTEG MANPEG PACKHA EMAOYQOV TOOO OTNV €AANVIKN 000 Kal OTIG ONPAVTIKOTEPEG AYOPES
OIEBVAC.

To ouvoAikO evepynTikd TwV UNO dlaxeipion kepaiaiwv oTig 31.12.2005 nNApouciace Jeiwaon kaTd
19% and Tnv apxrn Tou £Touc AOyw TngG avadiapdpwonc Tou XapTo@uAakiou TnG anod Alaxeipiong
AIaBe0iywV O£ anodOoTIKOTEPEC HOPPEC £MEVOUONC Kal avnABe ot €6.9 dloekaTt. £vavTtl €8.5
dlogkat. To 2004.

To 2005 onuatodoTndnke and Tn pidikr avadiapBpwon Twv und diaxeipion KepaAiaiov. To
Hepidio Twv Opoloyiakwv ApoiBaiwv Kepalainwv au&ndnke onuavTika oe Bdpog Twv AuoiBainv
Kepahaiov Alaxeipiong AiaBecipwv. H noloTik autn avadidapBpwon, €kTo¢ and Ta BeTIkaA
anoteAéopaTta nou Ba emipépel otnv kepdogopia Tou Opilou dlaxpovika, avapéverar va
€MOpAcel onuavTika kai oTn diIaTnPEnoINOTNTAG TNG NEAATEIAC,
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=  Alaxeipion xapTo@uAdkiou I1I810OTOV

H Siaxeipion xapTo@uAakinv 1IDIwTwv (private banking) aToxelel oTnv napoxr uwnAou eninédou
UNNPECIOV O NENATEC JE PeYAAa OIaB€0IUa KePAAaI, HEOW EEEIDIKEUPEVWV HOVAdWV Tou OpiAou
oTnv ABrva, Tn Oscaalovikn kal To Aovdivo.

H avanTuén Twv gpyacinv kai n dnuioupyia NepaITEPW UMODOUWV OUVEXIOTNKE kal To 2005 We
evTaTikoUg pubuouc. Ta uno diaxeipion kepdahaia aviABav og €1.7 dloekaTt. oTo TEAOC Tou 2005,
évavTi €1.3 dioekat. To 2004.

3.7.4 EnevouTikr Tpanediki
O1 dpacTnPIOTNTEG TNG ENEVOUTIKAG Tpanedikng Tou OWIAOU EMIKEVTPWVOVTAl OTOUC akdAouBoug
TOMEIG.

*  Aiaxeipion 31a0e0ipwv

H Aiaxeipion AiaBecijwv (Treasury) Tou Opidou dpacTtnpionolsital o éva €upUTATo QAcHA
NPoIOVTWV Kal €pyaciov ke@alaiayopdc, Onwc ol enevOUOeEIC O OMOAOYa Kal METOXEG, Ol
dlaTpanellkéG TOnoBeTNOEIC OTIC OIEBVEIC ayopeg XPNUATOG Kal OuvaAAaypatoC kal Td
XPNHATIOTNPIGKA Kal efwxpnuaTioTnpiakd napdywya npoiovra. Eniong, napéxel oTo dikTUO
KaTaBeTika NpoiovTa uWnAng NPooTIBEPevNC agiag, evw n nelateia TNG nepIAapBavel BeopikoUg
ENEVOUTEG, MEYAAEG EMIKEIPNOEIG, AOPAMNIOTIKA Tapeia kal PeyaAoug enevduTéG Tou IDIWTIKOU
TOEQ.

H Tpanela diaTtnpei 10Xupry napouacia kal €xel anoonacel onUAavTIKEG OIAKPICEIG 0 OAOUG TOUG
TOWEIG OTOUG OMoioug dPacTnPIONOIEITAI, O EYXWPIO KAl EUPWNAIKO €NiNedO. SUYKEKPIPEVA:

AvadeikvUeTal, €ni ogipd €TOV NPWTN METAEU Twv 19 Bacikwv danpaypaTeutov
XPEOYPAPwv Tou Anpociou TnG HAekTpovikng AsuTtepoyevolc Ayopag TiTAwv (HAAT), cUpewva
Je aToixeia Tng Tpanedag Tng EAAGdoc.

SUMMETEXEl, WG YEVIKO €kkaBapIOTIKO MEAOG, OTO WEYAAUTEPO XPNUATIOTHPIO NAPAYOYWV
oTov KOO0, To Eurex Tng ®pavk@ouptng.

SUMMETEXEl OoTO Money Market and Liquidity Working Group, uno Tnv aiyida Tng
Eupwnaiknc Kevrpikng Tpdnelac, To onoio napakoAouBei Tn peucTOTNTA TNG EUPWNAIKNG
dlaTpanedkng ayopdg.

Eival n povn eAAnvikr) Tpanela nou GUUPETEXEI oTo Euribor panel kai oto EUREPO panel,
nou kaBopilouv, To Pev NPWTO Ta emTOKIa avapopdc Euribor/EONIA g€ nuepnola Bacn, evw To
OeUTEPO TA eNioNa ENITOKIA YIa NPAEEIC MPOCWPIVIG EKXWPNONG O€ OpOAOYa TNG EUPWIWVNG.

=  XpnUAaTIoOTNPIAKEG EPYACIEG

KaTtd 1o 2005, n eMnvikn kepahaiayopd onpeinoe avodo. X€ auTd CUVETEAECAV NAPAYOVTEG,
ONWG TO OETIKO HAKPOOIKOVOUIKO nepIBAMovkal Ta BeATiopeéva OeueNiodn HeyEBn Twv
NEPICOOTEPWV ETAIPILV UYPNANG KEPAAAIONOINONG, OTOIXEId NOU NPooEAkuoav &Evoug Beopikoug
€NeVOUTEG OTNV gyXwpIa ayopd.

O 'OpiAoc al&noe To Pepidlo ayopdc OTIC XPNHATIOTNPIAKEG GUVAAAYEC O 12.9%, anod 12% To
2004, Aoyw au€nuevng dpaoTnpIdTNTAC OAWV TWV KATNYOPIWV MEAATEIAC, KUPING OMWG TWV
BeoPIKWY NEAATWV EEWTEPIKOU KAl EOWTEPIKOU.

*»  Epydacieg KepaAaiayopag Kal CUHBOUAEUTIKEG UNNPECIEG

To 2005 anoTéheoe, Onwc kal To 2004, £TOG KATA TO OMoI0 €NNABAV ONUAVTIKEG aAAaYEC oTov
TpOno Asiroupyiac TnG eANVIKAG kepahaiayopdc, kabwe TEBNKE o€ spappoyn Hia ogipd VOPwY
Kal ano@acswy, nou nponAbav Kupiwg and Tnv UIoBETNAN EUPWNAIKWV 0dNYIGV.

-31-



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

O1 auoTnPOTEPEG NPoUnoBEcelg elcaywyng oTto XA, nou ixav Rdn apxioesl va spappolovral and
TOo 2004, 0g ouvdUAOMO WE TNV KaBuoTepnuéVn —NPoG TO TEAOG TOU £TOUC- WETATOMION TOU
evOIaPEPOVTOC MPOC TIC UETOXEC MIKPWV Kal PECAIWV €MIXEIPNOLwY, £€akolouBnaoav va kpatolv
XauNAG TO evOIAPEPOV TWV ETAIPIOV YIA €l0aywyr] Toug oTto X.A. 'ETal, oI NpoGQOPEC HETOXWV
ETAIPIV TOU 1IBIWTIKOU TOPEA PEIWBNKaV o€ 7, €vavtl 9 To 2004, evw Ta avtAnBevra kepdlaia
MeiwBnkav katd 8%, oc €81.9 ekar.

>Tov TOPEA TNG NAPOXNG CUMBOUAEUTIKQV unnpeoiov n Tpanela €ixe évrovn dpacTtnpionoinon. H
napoxr UMNPECIWV XPNHUATOOIKOVOUIKOU GUHBOUAOU Npoc To AnpOGIO OUVEXIOTNKE kal To 2005,
kaAUNTovTac kal Ta €€ pueyaha épya unodounG nou ulonoloUvTal HEOW CUKBACEWY NAPaxwpnong
NG eKUETAANEUONG Toug (YnoBaAldooia Aptnpia Osacalovikng, TURKa MAGE MaAiakog-KAsidi kal
TEOOEPIG akopn Zuvduaopoi Mapaxwpnong EANvikov AuTokivnTodpddwv). Mapahnia, n
Tpanela napéxel unnpeoieg oupBoUAOU KaTA Tn ¢daacn Asiroupyiag Twv €pywv «ATTIK 0d0C» Kal
«l&pupa Piou-AvTippiou».

*  Emixsipnuartikég ouppeToXEG (Venture Capital)

2TOV TOMEQ TWV EMIXEIPNHATIKWV CUHKETOXWY, N BuyaTpikr NBG International npoxwpnoe, To
2005, o avadiapdpwan Tou OXETIKOU kKAAdou Tng, au&avovTag Ta uno dlaxeipion Kepahaia os
€320 gkaT. H dpacTnpiOTNTA TOU €0TIAOTNKE OE TPEIG BACIKECG ENEVOUTIKEC EMIAOYEG:

Hvwpévo Baailelo kar AuTikn Eupwnn,
EANGOa kai NA Eupwnn, kai
Texvohoyia.

To 2005, oTov KAAOO TWV ENIXEIPNHATIKWV CUHHETOX®V ONUEIWONKE £vTovn dpacTnpioTNTA Kal
eneTelxbnoav kahéc anodoosiC. Zuykekpipéva, To fund nou dpacTnplonolieital 0To Hvwévo
BaciAeio npaypatonoinge TIG NPWTEC EMITUXNUEVEG PEUCTOMOINOEIC ENEVOUCEWY, EVW
npoxwpnoe kai o dU0 Véeg enevduoelg. To NBG Emerging Europe Fund oAOKANpwGE TNV TpiTN
Kal MeyaAUTepn peucTonoinon enévduong, MeETuxaivovTag uwnArn anodoon e€ni Tou
enevdedupevou kepahaiou. To Technology Fund, éxovTag edpaimoel TV Napoucia Tou oTnv
Eupwnn kata Ta nepacpéva £Tn, MNpoXwPNoe Ot TPEIC VEEC enevdUOEIC TO 2005, evw
npoBAEneTal va diaTnpnosl TNV EMITUXNPEVN NOPEia Tou Kal kaTta To TpExov £Toc. Mapahlnha,
To NBG Greek Private Equity Fund, To onoio -0To nAdigio Tng avadidpBpwong Tou ToUEd
ENIXEIPNUATIKWV CUPHPETOXWV- NPOKEITAI va PETOVOUAOTel o€ NBG South-Eastern Europe Fund,
Ba eomialel oc enevdlaoelg oTnV neploxn TNG EAAadag kai Tng N.A. Eupwnng.

*  Ynnpeoieg OEPATOPUAAKNG

H Tpanela cUPPETEXEI EvepYa OTIC eEENIEEIC 0 BEpaTa OguaToPUAAKNG kal MANPWH®VY o€ €ninedo
Eupwnaikng 'Evwonc. Me Tnv KevTpomnoinon Twv ENIXEIPNMATIKOV KAl AEITOUPYIKWV EPYACIOV
BepaToPUAAKNG Kal NANPWH®V, gVIOXUETAl CUVEX®WG N aVTaywvIoTIKOTNTA TWV NPOIOVTWY Kal TwV
unnpeoiov TnG. MapdAAnAa, yia Tpitn ouvexr) xpovia n Tpanela BpaBeUTnke and To NeEPIOdIKO
Global Finance, g n kaAUTepn Tpanela oTnv eANNVIKN ayopd, yia To 2005, OToV TOPED NAPOXNG
UNNPECINV BEPATOPUAAKNG 0 BEOUIKOUC ENEVOUTEG TOU €EWTEPIKOU.

3.7.5 Aigbveic dpacTnploTnTes

210 TENOG Tou 2005, 0 'OpiINog €ixe napoucia o€ 14 XwpPeG €kTOG EANADOG, pE 324 Tpane(keS
Hovadeg (SikTuo ETE, BuyaTpikéC, ypageia avTinpoowneiac) kai 5.754 atopa npoowniko.
AvayvwpilovTac TIC NPOONTIKEC AvANTUENG Nou NpoopEPel n eupUTepn nepioxn TNG N.A. Eupwnng,
Kal eNISIKOVTAC TNV €0TIACH TNG OE AVANTUOOOWEVEG OIKoVoieg, n Tpdnela ano®dcioe To 2005
TNV anooupan TG ano TIG ayopeg Twv HIMA kai Kavadd. Ta TEAn Tou £TOUC, CUUP®VNOE YIid TNV
nwAnon Twv BuyaTtpikwv Tng Atlantic Bank of New York kai National Bank of Greece (Canada)
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oTig New York Community Bank kai Scotiabank, avtioToixa. H diadikacia nwAnong tng National
Bank of Greece (Canada) oAokAnpwOnke To ®eBpoudapio Tou 2006.

To 2005, Ta KEPON NPo (POPWV NMou npogpxovTal anod TIC dpacTnpIOTNTEG Tou Opidou ot N.A.
Eupwnn (BouAyapia, Poupavia, NMIFAM, AABavia kai SepBia kai MaupoBoUvio) unepéBnoav Ta €85
€kat., napouadialovrtag Beauatikny av&non, katd 68% O£ OXEOnN WE TO MPONYOUMEVO ETOC.
AvTioToIXa, TO OUVOAO TWV XOPNYNOEWV MNPOCEYYIOE TAd €2 JIOEKAT., ONUEIvovTag auvénon
58.1%, evo 0l KaTabEoelC unepéPnoav Ta €1.8 SIoeKAT., CNUEIWVOVTAC auEnan KaTa 23%.

H Sielpuvon Twv XPNHATOMIOTWTIKOV £pyaciwv, kal 1d1ditepa autwv TnG Aavikng Tpanedikng,
anoteAel To Baoikd agova Tng dpacTtnpionoinong Tou Opilou otnv nepioxn Tng N.A. Eupwnng,
oTpaTNyIKr nou BacileTal aTnv NPoopopd eupUTATOU PACHATOG TPANEQKWY UNNPECIWV.

EnminAéov, n OBuyatpiky EBviky Tpanela Tng EAANGdog (KUnmpou) npoxwpnoe O OpYavwTIK
avadiapBpwaon Kal oTnv epapuoyn npoypduparoc eBelouaiag 650U, 0TO onoio avranokpiénkav
53 epyalopevol. H avadidpBpwon avapeveral va CUUBAAEl OTnV MNEPIOTOAN TwV OIOIKNTIKWY
€E00WV KATA Ta ENOMEVA £TN.

>tn N. Appikn|, n South African Bank of Athens (SABA) napouaiace képdn, WETA and pia pakpa
nepiodo {nUIOV, ®C aNOTEAEOUA Twv NPOONaBEiwV Yid €vioxuon TNG OUVAAAGKTIKNG
dpaacTnPIOTNTAG Kal YIa NEPIGTOAN TOU AEITOUPYIKOU KOOTOUG.

To OikTuo Tng Tpdnelag nepidapPavel akopa kataoTnuata oto Hvwpévo Baagielo kai Tnv
Aiyunto, evw diatnpel ypageia avTinpoownesiac os TpelG akoun Xwpeg (Toupkia, Zoundia,
AugoTpahia).

3.7.6 Noineg Opaornpiotntes OuiAdou

Mépa and TIC apIywG TPane(ikéG €pyaociec, o ‘OMINOG KATEXEl NYETIKN O€0n OTOV TOMED TWV
ao@AAEIV Kal €XEI ONUAVTIKI NAPOUCia OTOV TOMEA TNG EKMETANEUONG Kal EKMOINONG aKIvTNG
nepPIOUCiac, KabBwe Kal OToV TOUEA TwV EEVODOXEIOKWY UNNPECIWV HETW EEEIDIKEUUEVWVY ETAIPIQV.

=  AOQAAIOTIKEG EPYACIEG

O 'Opihog, pEOW Twv BuyaTpikwv Tou eTaipiv EONIKH AS®AAIZTIKH kai NBG Bancassurance,
NPOC(MEPEI NPOIOVTA MOU KAAUNMTOUV To oUVOAO Twv kKAAdwvV acpAAliong kal ansubuvovTal T0oo
o€ 1DIWTEG 000 Kal OE EMIXEIPNOEIC. To 2005, o ‘OpIAOG diaThpnos TNV NpwTn B€0n oTNV EAANVIKNA
ao@aAIoTIKr) ayopd, YE Ta WePIdia ayopdc Tou va pTavouv To 15.2% oTtov KAGdo Znuimv Kal To
13.4% oTov KAado Zwr\g (npoowpiva oToixeia). To dikTuo Tng Buyatpikng EONIKH AZDAAIZTIKH
apiBuei 47 kataotnuarta, 134 ypageia nwAnoswv, 2 000 acpalioTIKoUG GUPBOUAOUC Kal 1 235
ouvepyaldyeva aopalioTIKa NPaAkTopeia, evw diakivnon Twv NPOIOVTWY NPAyudTonolsiTal Kal
ME€ow Tou OIkTUOU KaTaoTnuaTwv Tng Tpdnelac.

To BIKTUO NWANCEWV, HE TNV UWNAN NapaywyikoTnTa Tou, ouvéBaAe atnv al&naon TNG CUVONIKNG
napaywync ao@alioTpwv katd 7.4% To 2005, n onoia diauop@wbnke oTa €660 €kaT., EvavTl
€615 ekat. To 2004, evw eVTUNWOIAKN Avodo KaTd 150% onueimwoav kal Ta kEpON Npo popwv,
nou £@Tacav Ta €40 Kar.

>To mAdigio TnG oTpatnyikng Tou Opidou yia dnuioupyia ouvepyiwv, 1B1aiTepn Eugpacn diveTal
oTnVv opydvwon kal avanTtuén Twv Tpanefoaopaleiwv (Bancassurance), ol onoieg npowBouvTal
yla TPITO OUVEXEC £T0C. Méow TpaneloaoPaleiwv NapexovTal:

Aopalion akIviTV yia Ta onoia £xel XxopnynOei oTeyaoTikd davelo ano Tnv Tpdnela.
Aopalion Zwng kal AvikavoTnTag yid Toug daveIoAnNTEG OTEYAOTIKWY dAVEIWV.
NEa enevduTIKG-aoPaAIoTIKG NPoidvTa onwg To « TPINAOYN» kai To «[TPOZOETQ».
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EkToc EMAdoc, o 'Oupihog dpacTnpionolcital ac@alioTikd oTnv ayopd Tng Kinpou, péow TNG
EONIKH AZOAAIZTIKH (KYTMPOY) ATA, kai Tng Poupaviag, péow Tng GARANTA S.A.. Mpdogara,
avakolvwBnke n dpacTnpionoinon otn BouAyapia pe joint venture Twv AIG, UBB kal EONIKH
AZOAAIZTIKH.

=  EKMETAAAEUON AKIVATWV KAl YEVIKGOV AnoOnkov

O 'OpiIloc dpacTnpPIONOIEITAl OTNV €KMETAMEUON aKIVATWY HEOw Twv Buyatpikwv EONIKH
KE®AANAIOY kai EONIKH AZIOMOIHZEQ> AKINHTQN KAI EKMETAAAEYZEQZ TENIKQN
AMOBHKQN (EGNAK), n onoia BpiokeTal o€ dladikacia cuyXwveuong Ke Tnv Tpanela.

Kata 1o 2005, n EONAK enekTdbnke otn Olaxeipion akiviTwyv I1010KTNCIAG TPITWV, KUPIWG
KaToikwv eEWTEPIKOU.

*  SeVOOOXEIGKEG ENIXEIPNOEIG

O 'OpIAoG dpacTnPIONOIEITAl GTOV TOPEA MAPOXNG TOUPIOTIKWV UMNPECIQV, KUPIWG WECW TNG
ASTHP MAAAAZ BOYAIATMENHZ A.Z.E., n onoia eKYeTAAEUETAI TO OJWVULO OUYKPOTNHA WE Tpia
Eevodoyeia APIQN, NAYZIKA kai AOPOAITH.

Me Tnv oAOKANPwON TOU €neVOUTIKOU NPOYPAUPATOG yia TNV OAIKI) avakaivion Twv EEVodoxeiwv
APIQN kai NAYZIKA, enevduon TngG TAENG Twv €70 €KAT., TO OUYKPOTNHA AEITOUPYEi, MALov,
oUpQwva pe diEBvy NPOTUNA UNNPECIQV Kal aoPalelac yia Eevodoyeia noAuTeleiac. Zruepa, To
ouykpOTNHa Tou ASTEPA, pe To NARBoG Kal Tnv nNoioTnTa Twv avapabuioswy, Pe oUYXPOVEC Kal
NOAUTEAEIC £ykaTAOTACEIC, OUVEDPIAKEG UNOJOUEC Kal €EONANIOWO, €XOVTAG OTIC TAEEIC TOU éva
EUMEIPO KAl 1Kavo avlpwnivo QUVAMIKO, KATATAOOETAl avapeod oTa NoAuTeEAEoTepa Eevodoxeia
TNG NEPIOXAG.

270 nAgiolo Twv npoonabeiwv yia BeATiwon Tou emNEdOU Kal TNG MOIOTNTACG TWV NAPEXOHEVHV
UNNPECIWV TOU GUYKPOTAKATOG MHE TAUTOXPOVN EVIOXUCN TNG XPNHATOOIKOVOUIKNAG MPOOMTIKAG
Tou, n dloiknon TG Taipiac ano@dacics, Tov AUyouoTo Tou 2005, va emiAexBei eEIBIKEUPEVOG
JlaxelpIoTNG WEow Olebvouc diaywviopol. H dieaywyr) Tou dlaywviopoUu avaTeBnKe OTo
XPNHATOOIKOVOUIKO oUUBouho Bank of America, ouvenikoupoUPevo anod To EevoOOXEIOKO
OUMBoUAO HVS International. H diadikacia Bpioketar o €EENEN. EmnAéov, o ‘Opihog eival
IDIOKTATNG Eevodoxelakng povadag otn Podo (GRAND HOTEL SUMMER PALACE), n onoia eivai
MIOBwEVN g EEVOOOXEIaKO OMINO.

=  MnxavoypagIKEG UNNPECIES

H EONODATA kai n Ouyatpikry TnG EONOPLAN NpoCQEPOUV UMNPETIEG MANPOPOPIKAG OTNV
Tpanela kai o AMEG eTaipiec Tou Opilou.

H EONODATA napéxel TeXVIKR unootnpi€n os 8iagopa cuoTnuata Tou Opidou, 6nwe oto Dealing
Room, oTo olotnua NCS (Custody), otnv EONOKAPTA, k.a. kai &xel avanTUEel dIAQOpPES
MNXavoypagIKEC €PAPUOYEC yia MoAG Turiuata Tng Tpanelac. EminAéov, ekTeAel TIG £pyacieg
Olapopwv Ac@aloTIKwV Tapeiwv Kal NpoopEPel  eKNAIOEUTIKEG unnpeoie. H EGNOPLAN
dpacTnplonolsiTal evTog kal ekTOC OMiAOU, MAPEXOVTAC KUPIWG UNNPEGIEG UNOCTAPIENG Tou
OUCTAMATOG SAP.

3.8 N€a npoiovTa Kal UnNnpPecisg

H Tpdanela, evrdc Tou 2005, Odlapnuios kal npowbnoe oTnv ayopd, ava Kartnyopia
dpacTnpIoTNTac, Ta akdAouba npoidvTa:
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ZteyaoTikn MioTn

H Tpdnela, evtdg Tou 2005, 0TO MAGIOI0 TNG NAYIAG MONITIKAG TNG Yyid NApoxr, OUYXPOvVWY,
EUENKTWV Kdl avTaywvioTIKOV MpoiovTwy, npowdnos oTnv ayopd TO OTEYAOTIKO nNpOypauua
XAaUNANRG ekkivnong «ESTIA», pe oTdxo Tn OdlEUpUVON TWV EMIAOYWV TWV MEAATWV TNG yia TN
XpPNHATodoTNON TWV OTEYACTIKWY TOUG aAvaykwv. Baoikd XapakTnpioTIKO ToU VEOU OTEYAOTIKOU
npoiovTog sival n 101aitepa xapnAn doon Twv 320 € To pnva (yia nogo daveiou 100 000 €), apou
0 NeAdTNC WMopei va nAnpwvel HOVO TOKOUC WEXPI Ta MpwTa 5 £Tn Tng didpkeiag Tou daveiou.
EnminAéov XapakTnpIioTIKO anoTeAsi agevdg To 10IAITEPA avTaywvioTikd emTOKIO (0TaBepd N
KUMaIVOLEVO) Kal apeTEpou n didpkela Tou daveiou, n onoia Kupaiveral ano 5 €wg 40 xpovia kal
emAéyeral and Tov NeAdTn avaAdywe Twv NPOCWIKWV ToU avaykwv. Eniong, os cuvepyaoia pe
Tn Buyatpikiy eTaipia EONIKH AZ®AAIZTIKH, napéxerar aopalioTikhy kGAuyn €vavT 18iaiTepa
XauNAoU aogpalioTpou, evw NPOo@EPETAl 1 EOMANON Tou OPEINOPEVOU unoAoinou Tou daveiou
O€ MNePINTWOn nou anpoBAenTa yeyovota aTeprioouv Tn {wn | TNV IKavOTNTA yia €pyacia Tou
daveloAnnTn 1} Tou €yyunTn auTtoU. ZnNUEI®VETAl OTI TO €V AOYw Npoiodv, JEXp! TIG 31 AskeuBpiou
2005, npoo@EpeTal e dwpeav OAa Ta €€0da £ykpiong, dIKNyOpou Kai punxavikou.

KaravaAwTikn MioTn

Me okond TNV MOIOTIKOTEPN Kal TaxUTepn e&unnpetnon Tng neAateiag Tng n Tpanela
onuiolpynoe Tnv unnpecia Fast Line, péow Tng omoiag yivetalr evnuépwon yia OAa Ta
npooQepopeva ddavela TNG KATavaAwTiKAG NioTNG kal Napéxeralr n duvatdTnTa TNAEPWVIKNG
aitnong xopnynong daveiou. Eniong, npowBnoe atnv ayopd To nNpoowmniko davelo «ZMOYAAZQ,
TO OMoI0 XPNMATODOTEl TIC AUENUEVEG NPOCWIKEC AVAYKES Nou OnuioupyoUvTal Katd Tn diapkela
TV onoudwv, Xwpic JIKaIoAOYNTIKA ayopmV €I0®V i UNNPECIWV.

H Tpanela, oTto NAQICI0 TWV EVEPYEIMV TNG YyIA TNV €NEKTACN KAl TOV EKOUYXPOVIOUO Twv
NapexOHeVWY NPOoIOGVTWV Kal UNnNPEeCiwv TG, Tn BeATiwan Tng €lkovag TG Kal TNV vOUVARWON
TNG avraywvioTiknGg Tng 06€ong, ano@dcioe va MpoXwpnoel oTnv napouciacn VEwv
NPWTONOPIAKWY MNPOIOVTWV NIOTWTIKOV KAPTWV. ZNHEPA, HE OTABEPd npPocavaTtoAopo Tnv
agionoinon Twv VEWV TEXVOAOYIOV MPoC OPENOG TNG NeAATeiag Tng, odnysi To OUVOAO Twv
NICTWTIKWV TNG KApTWV O Texvohoyia chip We TNV nNapouciacn TwV VEWV MIOTWTIKWYV KAPTWV
MasterCard & VISA Pe Tnv ovopacia «go» Kal TNV €0aywyr] TOU NpoypauuaToc avanTtuéng
NeAATEIQKNG NioTNG «go National».

KUplo xapakTnpioTIKO TWV VEWV «EEUNVWV» KAPTWV HE TEXVoAoyia chip €ival 0 evowUaTwPEVOG
OoTNV KAPTA MIKPOENEEEPYADTNG, O OMoiog napexel Tn duvatoTnTa diaxeipiong nAnpogopiwy. Me
TOV TPOMO AUTO EMITUYXAVETAI N avanTu&n oUVOETWY NPOYPAUKATWY NEAATEIQKNG NIOTNG aAAd Kal
n deiwon Twv nNpoBANUATWY Nou anoppeouv and doAia Xprion NAAoTIKWV OeATiwv Kal
OUVOAMAY®V. ZUYKEKPIMEVA, Ol KATAVAAWTEG WE KABE TOUG GuvaAlayn PE TNV NIOTWTIKN KApTA
«g0» OTO OIKTUO TWV EMIAEYHEVWY EMIXEIPAOEWY, Ol OMOIEC GUMKETEXOUV OTO YEVIKO Npoypapia
«go National», €fagpaAifouv apeco kEPDOG TO OMoIo AVTIOTOIKEI O NMoooaTd eni TNG agiag Tng
ayopdc Toug kal €EapyupwVeTal O €NOUEVN ayopd TOUC OE ornoladnnoTe €NIXEIPNON CUMHETEXEI
OTO NPOYPAMKa.

KataBeTika — Engv3uTikd npoiovra

>70 nAdiolo NPooPopdac NOANANAWY eNeVOUTIKWV €MIAOYWV OTNV nNehateia Tng, n Tpanela diabETel
KaTaBeTIKG - €NevOUTIKA NPOIOVTA TNG OLIpAc «Ke@ahaio plus», TO00 Ot up® 000 kal ot EEvo
vopiopa. Ta npoidvra «Ke@ahaio plus» eival €I0IKAC HOPPRGC NPOBECUIaKEG KATABECEIC nou
napgexouv 100% eyyUunon Tou dapxikoU ke@ahgiou ot ANEn kai duvatdTnTa anodoong
MeyaAUTepng and Ta anAa kataBeTika npoidvra, n onoia €€aptdtar and Tnv nopsia Twv
OIKOVOMIK®WV OEIKTWV MOU GUVOEOVTAI JE TNV €NEVOUON.
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Eniong, n Tpdnela 01€Bece oTO €UPU KoIvd To «NBG SYNESIS Growth Strategy I1», éva olyxpovo
€NEVOUTIKO MPOidv, nou ouvdudlel Tnv enévduaon OTIC METOXEC TV 50 PEYAAUTEPWV ETAIPIVV TNG
Eupwnng pe Tnv npooTacia Tou apxikoU kepahaiou, divovracg, napdAAnAa, Tn duvartdTnTa oTov
enevduTn va sionpda&el atn ANEn 10 103% Tou apyIkoU KEPAAioOU TOU Ouv TO 50% TG GUVOAIKNG
anddoong nou Ba kataypdwel o DJ EUROSTOXX-50® oTo SidoTnua anod Tnv évap&n Wéxpr Tn AjEn
TNG eNevOUTIKNAC NEPIODOU.

T£Aog, evTOG Tou 2005, n Tpdnela npowdnoes aTn ayopd To véo TnG npoypapua «TPINAQYN», To
onoio ouvdudlel enévduon-eyyunuévn anodoon-acpaieid. To ev Adyw npoypauupa Mnopei va
unooTnpi€el onoiadnnote MeAOVTIK avaykn TnG neAdTeiac, nou anaitei KepAAdid, ONwg
npdoBeTo ouvTa&lodoTikd £1I00dNKA, ONOUDEC TWV NAIdIY, KAN.

Tpane{oaopalioTika npoypappara (Bancassurance)

H Tpanela, ulonoiwvrac Tn OTPATNYIKN TNG Yyid OpacTnpionoinon oTd £nevOUTIKA Kdl
anoTayieuTika Tpaneloac®alioTika npoypdupaTa (bancassurance), TOpéd OTov onoio anodidel
TepdoTia onuacia yia Tnv aflonoinon TwV OUVEPYIOV HETAEU Twv E€TaIpIOV Tou OpiAou,
napouaciace evrog Tou 2005 To véo TnG npoypaupa «TPINAOYN». To «TPIMAOYN» eival éva
€NeVOUTIKO / ao@alioTIKO npdypappa, Nou OTOXEUEl aTn dnuioupyia eyyunuévou Kegahaiou oTn
AN Tng enévduong. AneuBuveTal oe dooug SiaBeTouy dlaBéaipeg anoTapieloelg kal enbupoly
€va TUAMa Toug va To e€eidikeloouy, €NevOUOVTAG TO O KATAMNAO Xpovikd opilovta pe okonod
va XpNHATodoTAOOUV MIa CUMMANPWHATIKA oUVTagn, TIC onoudéc Twv naidiwv, Tnv ayopd
NEPIOUCIAKWY OTOIXEIWV KAM. AvaAuTIKOTEPA, N enéviuaon €xel eyyunuévn anodoon 2% £TNoiwg
yld TO Nood Nou CUYKeVTpwVEl aTn AREN TG, evw n kabapr) uwnAoTepn anodoon anodideTal oTov
NeAATn eminAéov TNG eyyunuevng anddoonc. MapaAinAa, Asitoupyei N acpdaleia W Tou NEAATN
yla To UWocg TnG apxIKnG enévduonc N yia dinAdcio Nood o€ NEPINTWON aTuxnuaTos. H enévduon
Jropei va peuaTonoinBei onoTednNoTe Kal 0 NeEAATNG va elonpd&el Tnv Tpéxouaa aia Tng, Xwpic
OHWC OTNV NEPINTWAN AUTn va IoXUEl N gyylunon. ZTIG apX&C Tou 2006, n Tpdnela napouaciace To
véo TnG ouvTa&lodoTikd npoypapua «MPOZOETQ+>». To npdypapua autd €Eaogalilel oTov
neAatn 100B1a eyyunuévn olvragn nou Tnv ayopdlel Pe Hia Hovo NAnPwHA. AnA. 0 NeEAATNG
emAéyel ndon eyyunuévn oUvTagn BéNel kal o mola nAIKia kal KaAsiTal va nAnpwoel €panag 1o
avTiTiyd TNG. e avtifeon He Ta KAACOIKG AO(ANOTIKA npoypduddTd mnou nAnpwvovTal e
nepIodIkEG kaTaBoAEC (aopaNioTpa), o TPOMNOG auTdC TNG ayopds Kiac ouvTagng éxel dUo TepdoTia
npoTepnuarta: a) EAaxiorec emPaplvoeic oTov unoAoyiopd Tou panag noogou nou npénel va
kataBAnBei yia Tnv ayopd Tng ouvTa&ng, kai B) Tnv peyioTn duvatn anodoon, agou n enévouon
oAOKANpou Tou noooU nou NANP@VETal yiveral dueoa kai anodidel and Tnv NpwTn oTiydR. AuTtd
onuaivel OTI n eyyunuévn ouvtagn Ba evioxuBei onuavtikd and emnAéov oUvTagn nou 6a
npokUWel and Tnv anddoan Twv nevOUCEWV.

XpnUaTodoTNOEIG

H Tpanela dnuioUpynoe Kal NPOOMEPEl OTNV NEAATEIQ TNG £va VEO, NPWTONOPIAKO XPNHATOSOTIKO
npoidv, To «Enixeipnuatikd TMMoAuddveio - AvanTtuén X6». To Enixeipnuatikd MoAudaveio
aneuBlveTal O€ enayyeAUaTieC Kal MPIKPOUECAIEC EMIXEIPNOEIC KAl KAAUMTEL, PE TOV KAAUTEPO
duvaTd TPOMo, avdaykeg XpnuaTodoTnong yia Tnv ayopd/avakaivion enayyeAuaTikng oTéyng, Tnv
npoundeia €€onAioyol, Tnv ayopd enayyeAdaTikoU QUTOKIVATOU N adeiag oxnuartog A.X., Tnv
nAnpwun Twv dIKaIwUATWV €10000U o franchise kal Tnv evioxuon TnG PEUCTOTNTAG TOUG, OF
HeoopakponpoBeopun Baon.
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3.8.1 AikTuo karaornudtwv
H dpaoTtnpioTnTa TnG Tpdanelac enekTeiveTal oe OAn TNV EANADA pEOW €VOG eKTETAMEVOU JIKTUOU
555 kaTaoTNUATWV (cUPPWva We oTtoixeia Tng 03.03.2006), N YEWYPAPIKN KATAVOUN TWV OMoiwyV

£xel wg €Enc:

remypa@ikn Mepioxn Ap10p0oG KataoTnuatwv
ANAT. MAKEAONIA & OPAKH 26
ATTIKH 200
BOPEIO AITAIO 16
AYTIKH EANAAA 34
AYTIKH MAKEAONIA 14
HMEIPOX 18
OEZ>ANIA 32
IONIOI NHZOI 11
KENTPIKH MAKEAONIA 82
KPHTH 25
NOTIO AITAIO 23
MEAOMNONNHZOZ 38
>TEPEA EANAAA 36
Zivolo 555

Mnyn: Tpanela

EvaAAakTika dikTua

H xpnon Twv unnpeoiov NAEKTPOVIKNG TPanedikng kepdilel oTaBepd TNV NPOTIKNON TWV NEAATOV
™G Tpdanelac. O1 XPrioTEC TWV UMNPECIOV aUTWV To 2005 npoogyyioav Toug 120 000,
OnMEIOVOVTAG auénon kata 50% o€ oXE€on ME TO nponyoUpevo €ToC. MEow Tou dIadikTUOU
Olevepynonkav 7.5 ekat. ouval\ayec a&iag €5.9 dioekar.

And TO 2005, Ol unnpecieg internet banking nepIAaPBAvouv ouvalayeg  evnpEPWONG
ENIXEIPNUATIKWV Oaveiwv, NANPWHNG MOTWTIKOV KAPTOV AAwV Tpanelwv, JETAPOPAC Nooou Ot
Mhoyapiaopd Tpanelag Eupwndikng ‘Evwaong, K.d.

3.8.2 lewypapiky kKaravoprj Eo00wv

AvaAuon KikAou Epyaciov kata Flewypa@ikn Mepioxn Mepiédou 2003-2005®

o, 1 o, 1 o, 1
(nood o€ yiA. €) 2003 | REMTOU | 504 | YEMTOU 5505 Yo £ni 10U

ouvoAou ouvoAou ouvoAou
EO(OTEpIK('J 2 420 492 77.9% 3986 224 77.5% 4 463 177 75.3%
A. Eupornn 368 894 11.9% 748 954 14.6% 983 413 16.6%
BaAkavia 156 069 5.0% 238 749 4.6% 304 362 5.2%
B. Apepikn 149 318 4.8% 157 281 3.1% 161 901 2.7%
NoInég MewypaIkeG MepIoES 15 580 0.5% 12 295 0.2% 13 059 0.2%
ZUvolo 3110 353 100.0% | 5143 504 100.0% 5925912 100.0%

® Ta nood yia To 2004 kai To 2005 BaciovTal OTIC SNUOTIEUPEVES OIKOVOMIKEG KaTaOTATEIG e Bacn Ta A.M.X.M.

Mnyn: Ene&epyaaia olkovopIkaV aTolxeiwv ano Tnv Tpanela
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O 'Oupihog KkaTéxel onpavTikn Béon ortnv Tpanefkr ayopd Tng N.A. Eupwnng. To olvoho Twv
KaTaoTnudTwv TOU OTnV MNEPIOXN eVIOXUOBNKE Ue 47 VEEC PovadeC péoa oTo 2005 Kal aveépyeTal
n\éov oe 257 kataotriuata. To oUvolo Tou npocwnikoU OTNV MEPIOXN AVEPXETAl ONPEPA O€
4 425 drtopa, evw To oUVOAO Twv NEAAT®V OTnv nepioXn &enepvda Ta 2.5 ekat. Ta képdn npo
@OpwV ano Tnv nepioxn napouciacav aApatwdn auv&non To 2005 kai aviAdav ot €85.2 ekar.,
avTINPooWNeUOVTAg To 9% TOU GUVOAOU TNG kepdoopiag Tou OpiAou.

H oTtpatnyikn Tou Opilou oTo €EwTePIKO ouviaTaTal oTn diATrpPNON Kai gvioxuon TnG napouadiag
TOU OE QYOPEG HE ONMAVTIKEG NPOONTIKEG avanTuéng, onwg auTn Tng NoTioavaToAikng Eupwnng,
Kal avTiotoixa OTn Meiwon Tng napouciac Tou ekei Ornou Oev diagaivovTal duvaToTNTEG
IKAavonoINTIKNG kepdogopiag 1 dev ouvtpexouv nAéov Adyol Unapéng. 2To nAaicio auTo,
npoxwpnoe, €vIog Tou 2005, oTn GUPQWVia NWANONG Twv dUo BuyaTpikwv Tpanelwv TnG oTn
Bopeio Apepikry (Atlantic Bank of New York kal Bank of Canada).

3.8.3 AvdAuon 000wV avd TouEa OpaoTnpioTnTac

Ka@apd ‘Ecoda Opilou ava Topéa ApaoTnpidoTnTag MNepiddou 2003-2005 @

(n00d o exar. €) % &ni TOU %0 €ni TOU %0 €ni TOU
) 2003 ouvoAou 2004 ouvoAou 2005 ouvoAou
Niavikr) TpaneQikn 1501171 71.3% 1433 127 68.1% 1660 070 65.5%
EnixelpnuaTikr) & ENevOuTIKn 0
Tpanegiki 475 315 22.6% 204 764 9.7% 251 847 9.9%
Aiayeipion MepIOUCIAKWY ZTOIKEIWV 50 908 2.4% 306 158 14.6% 427 157 16.8%
AopalioTiKEG Epyaaieg 53 452 2.5% 122 568 5.8% 180 306 7.1%
Aoina pn evowpatwpéva oToixeia 23 730 1.1% 37 189 1.8% 16 166 0.6%
Z0voAo 2104 576 100.0% 2 103 806 100.0% | 2 535 546 100.0%
® Ta nood yia To 2004 kai To 2005 BaciovTal OTIG SNUOCIEUNEVEG OIKOVOUIKEG KATAOTACEIG Je Bdon Ta A.M.X.M.
Mnyn: Enegepyaaia oikovopikwv aTolxeiwv and Tnv Tpanela
3.9 OpyavmTiki diapOpwon
>Tov nivaka nou akoAouBei napaTiBevTtal ol GUPKETOXEG TNG Tpdnelag kaTd Tnv 31.12.2005:
ZuppeToxég TG Tpanedag Tnv 31.12.2005
[o) v [o) | v
Enwovopia ‘Edpa Y6 Apson'q Y6 Eppsor]q Zuvo)‘o.
ZUPHETOXNG | ZUHPETOXNG | ZUMHETOXNG
EBvikn XpnuaTioTnpiakn AXE EAAGDa 100.00% - 100.00%
EBvikn Kepahaiou A.E. EAAGa 100.00% - 100.00%
Aigbvikny AEAAK EMGda 81.00% 19.00% 100.00%
EAEAO EAGda 100.00% - 100.00%
EBvikn Leasing A.E. EAAGa 93.33% 6.67% 100.00%
EBvikr) AEAAK EAGda 100.00% 100.00%
EBVIKr ZupBoUMNKr ENIXEIPNHATIKOV ZUMHETOXWV EMaAda - 100.00 100.00%
NBG Balkan Fund Ltd Kunpog 100.00% - 100.00%
NBG Greek Fund Ltd Kunpog 100.00% - 100.00%
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ETEBA Emerging Markets Fund Ltd Kunpog 100.00% - 100.00%
ETEBA Estate Fund Ltd Kunpog 100.00% - 100.00%
ETEBA Venture Capital Management Ltd Kunpog 100.00% - 100.00%
NBG Bancassurance A.E. Aoga. MpakTdpeuong EMaAda 99.70% 0.30% 100.00%
Atlantic Bank of N.Y. H.M.A. 100.00% - 100.00%
NBG Canada Kavadag 100.00% - 100.00%
S.AB.A. N. AppIk 91.44% 8.06% 99.50%
NBG Cyprus Ltd Kunpoc 100.00% - 100.00%
National Securities Co (Cyprus Ltd) Kunpog - 100.00% 100.00%
NBG Management Services Ltd. Kunpog 100.00% - 100.00%
Stopanska Banka A.D. FYROM 71.20% - 71.20%
United Bulgarian Bank (UBB) BouAyapia 99.91% - 99.91%
NBG International Ltd Hvwpévo Baaileio 100.00% - 100.00%
NBGI Inc. (NY) H.M.A. - 100.00% 100.00%
NBG Private Equity Ltd. Hvwpéevo Baailelo - 100.00% 100.00%
NBG Finance plc Hvwpévo Baaileio 100.00% - 100.00%
Interlease A.D. (Sofia) Boulyapia 87.50% - 87.50%
ETEBA Bulgaria A.D. BouAyapia 92.00% 8.00% 100.00%
ETEBA Romania S.A. Poupavia 100.00% - 100.00%
ETEBA Advisory SRL Poupavia - 100.00% 100.00%
NBG Luxembourg Holding S.A. NougepBolpyo 94.67% 5.33% 100.00%
NBG Lux Finance Holding S.A. NougepBolpyo 94.67% 5.33% 100.00%
EBvikr) AkiviiTwv A.E. EMaAda 79.60% - 79.60%
Kaivotopeg Enixeiprioeig A.E (1-Ven) EAAGDa - 100.00% 100.00%
NBG Funding Ltd Hvwpévo Baaileio 100.00% - 100.00%
Banca Romaneasca S.A. Poupavia 97.14% - 97.14%
é\éazzioq EM. Etaipia Tev. Aogaleiov «H ENAGBa 26.65% - 26.65%
A>THP MaA\ag Bouhiaypévng A=E EMaAda 78.06% - 78.06%
ASTHP AheEavdpounoAing AZE @ EANGda 100.00% - 100.00%
Grand Hotel Summer Palace A.E. EAAGa 100.00% - 100.00%
ExnaideuTikd Kevtpo ETE A.E. EMaAda 98.00% 2.00% 100.00%
Ethnodata A.E. EMaAda 98.41% 1.59% 100.00%
KAAMOZ A.E. EMaAda 100.00% - 100.00%
AIONYZOZ ALE. EMada 99.91% - 99.91%
EKTENEMNOA KaTaokeuaoTikr) ETaipia EMaAda 100.00% - 100.00%
MPOTYMOZ ZT1eyaoTikr) KTnuatikn A.E. EMaAda 100.00% - 100.00%
EAMnvika ToupioTika ‘Epya EMaAda 77.76% - 77.76%
EBvoplan A.E. EMada - 100.00% 100.00%
EBvikn KTnuaTikng EkyeTaMeuong A.E. EAAGDa 100.00% - 100.00%
NBGI Private Equity Funds Hvwpéevo Baailelo - 100.00% 100.00%
NBG International Holdings BV OM\avdia 100.00% - 100.00%
EURIAL Leasing SRL Poupavia 70.00% - 70.00%
EBvikn AoahioTikn (KUnpou) AipiTed Kunpog - 79.19% 79.19%
EBvikn evikav Aogaleiwv KUnpou AigiTed Kunpog - 79.19% 79.19%
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oo Romana Garanta ., MR pougavi o| o Tuase|  TLaow
Audatex EANGG A.E. EAGda - 53.65% 53.65%
Alpha MeoiTikry Aogalioswy A.E. EMaAda - 72.82% 72.82%
@ H eraipia nwAfiBnke To GeBpoudapio 2006.
@ H eraipia nwAriBnke Tov Iavoudpio 2006.
Mnyn: Tpdnela

SnueiwveTal OTI Ta NocooTd JIKAIWMATWY WNPou Tng Tpdnelac oOTIC napandvw ETAIPIEC

avTigTolxoUV 0Td NOCOOTA APEONG CUMHETOXNG TNG OE AUTEG.

3.10 AKivNnTa, EyKAaTaoTaoelg, EEoNAICHOG

3.10.1 /dyia nepiovoiakd oTolxeia

H €EENEN Tng AoyioTikig a&iag Tou nayiou evepynTikoU Tou Opidou and 31.12.2003 €wg
31.12.2005 napoucialeral oTov NOMEVO Mivaka:

EEEMNIEN AoyioTikng Aiag Mayiou EvepynTikoU OpiAou Mepiodou 2003-2005

MpooOnkeg/Av L
Afia Kriong anpocapHoyEg ZUVO)\!KH Aia Zuvolikn AvanooBeoTn
(r100d o€ ekar. €) 31/12/2003 (Mai®oeIg) Ktnong Anoof/vn Atia Agia
1/1/2004- 31/12/2005 31/12/2005 31/12/2005
31/12/2005

Evowypara lMayra SToixsia
Mneda - Oikoneda 1 030.4 (18.7) 1011.7 - 10117
KTipia 860.0 46.4 906.4 303.1 603.3
MeTapopika péoa kal eE0NNICHOG 519.1 115.5 634.6 453.9 180.7
BE‘)\TI(L)OEIC o€ piIoBwpeva akivnta 58.1 65.8 475
TPITWV 7.7 18.3
AKIVNTONMOINCEIG UNO KTEAEON 57.5 14.2 71.7 - 71.7
Zuvolo 2525.1 165.1 2 690.2 804.5 1885.7
Auvla Mdyia Zroixeia
Ynepagia 2.5 21.9 24.4 - 24.4
NOYIGUIKO 183.8 29.9 213.7 179.9 33.8
Aoina auAa nayia oToixeia 27.3 (17.0) 10.3 2.6 7.7
Zuvolo 213.6 34.8 248.4 182.5 65.9

Mnyn: Ene&epyaaia oikovopikwv aToixeiwv and Tnv Tpdnela

Znueiwveral 0Tl Ta Peyedn Tng 31.12.2003 €ival Tautoonua Pe autd tng 01.01.2004 cUPpWvVa HE
Ta Aigbvry MpoTuna XpnuaTooikovopiKng MAnpogdpnong.

3.10.2 Enevouoeic o€ nayia
>Tov nivaka nou akoAouBei napatiBevral ol npayuyaronoindeioec dandveg eKOUYXPOVIOHOU TNG

Tpanelag yia To diaoTnua 2003-2005:
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MpaypaTtonoinBsiosg Aanaveg Ekouyxpoviopou ThG Tpanelag Mepiodou 2003-2005
(nood o< ekar. €) 2003 2004 2005
HAeKTPOVIKOG €60NAIOHOG 8.9 11.4 9.3
NOYIOHIKO 8.4 6.5 7.4
'E€oda avadlopyavwong 2.6 4.9 8.5
TnAENIKOIVWVIES 1.4 1.3 0.5
ZUVOoAOo eNEVOUCEWV EKCUYXPOVIGHOU 21.3 24.1 25.7
KTipia — Oikoneda 69.2 24.8 19.9
‘EminAa — Zkeun 3.6 1.6 0.8
Aoina 19.7 8.4 16.3
Aoind Peoa peTapopag 0.7 0.2 -
ZUvolAo Enevdloswv 1145 59.1 62.7

Mnyn: Eng&epyacia olkovouikwv aTolxeiwv ano Tnv Tpanela

3.11 MpoBAEYEIG N EKTINNOEIG KEPOIWV

H Tpanela dev £xel avakolvwaoel onoladnnoTe NpOBAEWn 1| EKTIUNGN TNG KEPOOPOPIAC TNC yia TNV
TPEXOUOA N YIA ENOPEVEG XPNOEIC, MANV TWV O0WV AvapEPOVTAl OTO 3€TEC EMIXeipnuaTiko ZXEDIO,
TO OMoI0 NAPOUCIACTNKE TNV EAANVIKN Kal BBV ENEVOUTIKN KOIVOTNTA To MapTio Tou 2005 Kal
oUvoyn Tou omnoiou napaTiBerar oTnv 10TooEAida Tng Tpanelag ot dieuBuvon
http://www.nbg.gr/pr_releases_group.asp. H Tpdnela evnuepwvel To ENEVOUTIKO KOIVO OXETIKA
ME TA OIKOVOUIKA TNG MEYEDN HEOW TAKTIKWV ava 3UNvo Kal EKTAKTwV, KaTa NepinTwan, enionuwv
AeATiov TUnou, napéxovrac I100TIUN Kal €yKupn MNANPogOpNnon oOTnv €nevOUTIKN KovOTNTd,
OEBOPEVN TIG UNOXPEWOTEIC TNG NMOU AnoppeEOUV ano To €NONTIKO NAQIOIO TNG Kepahaiayopdg oTnv
EANGOa kai Tig HIMA.

3.12 AI0IKNTIKA, SIGXEIPIOTIKA KAl EMONTIKA Opyava Kdl aveoTePa S10IKNTIKA
OTeAEXN

3.12.1 AwoiknTiko SupBoulio kai avaTEPa OIOIKNTIKG OTEAEXN

H Tpanela dioikeital and 1o AloiknTikd TNG SUPBOUNIO. Ta WEAN Tou ekAéyovTal anod Tn levikn
Suvéleuon Twv PETOXWV Yyia TPIETH BnTeia, pe duvatdTNTa enavekAoync. EKTEAEOTIKG pEAN Tou
AZ. eival ol k.k. Takng Apanoylou, Mpdedpog kai AlguBuvwv ZUpBoulog kal o Iwdvvng
MexAiBavidng, AvanAnpwTng AleuBuvwv SUPBouloc. Ta unoAoina 13 péAN €ival pn €KTEAECTIKA.
To 2004, cixav opioTei and Tnv ETroia Mevikn Zuvéleuon Twv MeToxwv dU0 WEAN Tou A.Z. G
avegapTtnTa. Me Tnv €ykpion TnG ETNoiag TakTikng Mevikng Zuvéheuong Tng 17.05.2005 opioTnkav
emnAéov okTw (8), avefalovracg Tov apiBPo TwV aveEapTNTWV HN EKTEAECTIKMV PEAWV Tou A.3.
oe Oéka (10), ATol Ta 2/3 Twv pehwv Tou A.Z. To napov A.Z., onwg eEeAéyn ano Tnv €rnoia
Mevikn Zuveleuon Twv MeTdxwv TnG Tpanelac Tng 22.04.2004, anapTileTal and Toug KaTwo!:

A101KNTIKO ZupBoUAIo Tpanedag

, @fon oTo . . Hugpopnvia . .
OvopaTeEn®vupo AT I316TnTa MéAoug Exhoyic EnayyeApa AiguBuvon
Takng (EuoTpaTiog- Mpoedpog & . B , AIGAOU 86

lewpylog) ApdnoyAou Tou AleuBlvwv EKTENEDTIKO 03/2004 ﬂposéggqﬁoﬁ;\iueuvwv ,'
ABavaciou SUUPOUAOG H S 10232 Arva
, , AvanAnpwTng : Aibou 86
Iwuvvnqujlg 2()\?5:'6”@ Tou AiguBUVOV EKTEAEOTIKO 04/2004 A|su9AEJ/3;<\/anl§nTBnoqu)\o .
Py SURBOUAOC H S 10232 Abrva
S£BaopIOTATOG MéAog AVEEAPTNTO UN 06/1994 MNaTpiapxou Iwakeiy
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MnTponoAiTnG Iwavvivav EKTEAEDTIKO I 10, Iwavviva
K.K. ©@g0KANTOG
. . . 1 Exchange Square,
Zregavog BaBahiong Tou MéAoc AveRapTnTO LN 04/2004 Méhog A.3. EBRD London EC2A 2JN,
XapaAdunoug EKTEAEOTIKO . .
United Kingdom
, , KaBnynTrg NopIkng Oufoou 54
lwawng ﬂawgbnq Tou Méhog Mn eKTENEOTIKO 04/2004 ZxoAnG NavenioTnpiou Hne o
KwvoTavTivou ABVGV 10672 Abriva
. , , Mpoedpog & Alvwv Znoidn 10
A”””T‘;';f ﬁggﬁ‘:{‘;}"w‘“ MéAoc A‘éiiif\;g:ﬁ(g” 04/2002 SUpBoUNOC AEATA 15122 Mn '
ZYMMETOXQN apouat
NikoAaog EuBupiou Tou MéAoc AVEEAPTNTO PN 04/2004 Mpoedpog ‘Evwaong XapiAdou Tpikolnn 1,
AnunTpiou EKTENETTIKO EMivov EponNioTav 18536 Meipaiag
; ‘ ‘ ZEVOPWVTOG 4,
lewpylog Aav'apaq TOU MEoc AveEaptnTo lur] 12/1993 EqonhioThc P! 'C
Zagpeipiou EKTEAEDTIKO 10557 Aérjva
: : : Matnoiwv 69,
lwavvng HGVGYQHOUAOC MéAog Mn eKTEAEOTIKO 06/1994 EKI‘IpOO(J:)I'IOQ f !
Tou MavayiwTn Epyalopevwv 10434 A®rjva
. . AlguBuvTng ETE/ ,
Fewpyio Aeqvqclronou)\oq MéAog Mn) €KTENEOTIKO 04/2004 Eknpoownog anp(?K)\OU 14,
Tou MixanA . Aapioa
Epyalopevav
5 5 ‘ AibAou 86,
2Te(avos HQVTZ.OHOUAOQ MéAog AvegaptnTo .“n 04/2004 SUHBouAog Enixelpioswyv \
Tou lMavvouAn EKTEAEDTIKO 10232 Abrva
i 5 : Iaoiou 1,
KwvoTtavTtivog rll:l)\OpIVOQ Méhoc AveEaptnTo !Jr] 04/2004 OIKOVOLIOAGYOC :
Tou Alovuaiou EKTEAEOTIKO 11521 Aérva
y aKoC- ‘ Akadnpiag 7-9,
ADOKOU)'\I’](; G)ouv-rowgmq MEoc AveEapTtnTo Iur] 04/2004 Mpdedpoc EBEA nH C‘
Kupiakakog Tou Kupiakou EKTEAEDTIKO 10671 ABrva
. . . Kabnyntrg .
Iwavvng Bapeo')\opcnoq TOU MEoc AveEaptnTo !Jr] 05/2004 Navenommuiou Neipaid, Ay. K(J)VO'I'CIV'I"IVOU 8,
lewpyiou EKTEAEDTIKO AoiknTAc IKA 10431 ABrva
MA\oUTapxog ZakeANapng MéAoc AVEEAPTNTO [N 04/2004 Kaényntrig OikovopikoU Nikng 5-7,
Tou KwvaoTtavTivou EKTEAEOTIKO MavenioTnyiou ABnvmv 10563 ABrva

ZnNUEIDVETAl OTI 0 K. TAkNG ApdnoyAou €€eAéyn anod To A.Z. oTig 19.3.2004, ol K.k. Iwdavvng
MexMBavidng, ZTépavoc BaBaAhidng, Iwavvng Tavvidng, NikdAaog EuBupiou, ZTEpavog
MavtZonouhog, KwvoTavTivog MuAapivog, ApakoUAng ®douvToukakoc-Kuplakakog, [ewmpylog
ABavaoonouhog kai MAoUTapyog ZakeAAapng efehéynoav and 1o A.Z. OTIG 22.4.2004 Kal O K.
Iwavvng BapBohopaiog EeAéyn ano Tn Mevikn ZUVEAEUON TWV PJETOXWV OTIC 18.5.2004.

Ta peAn Tou AloiknTikoU ZUpBoUAioU ekAeyovTal and Tn Mevikny ZUVENEUON TwV PETOXWY, N onoia
kal kaBopilel kaBe popa Tov akpifri apiBud Twv peAwv Tou AloIKNTIKOU ZUpBOUAIoU Kal
npoodiopilel Ta aveEdptnTa pEAN Tou. Ta MEAN Tou AloiknmikoU SupBouliou pnopolv va
avakAnBouv onoTednnoTe anod Tn MeviKr) ZUVEAEUON TwV JETOXWV.

To AoIKNTIKO ZUMBOUMNIO ekAEyel and Ta PEAN Tou He anoAuTn mAslowngia Tov Mpdedpo Tou
AloiknTikoU ZupBouAiou, To AicuBuvovTa ZUpBoulo Tne Tpdanelac, o onoiog diEuBUVEl TIG EpyAaieg
NG, kal évav AvanAnpwtr AicubuvovTa ZUpBoulo. O Mpoedpog Tou AloiknTikoU SupBouAiou eival
duvaTov va ekAeyei kal AleuBUvwv ZUBouAog Tng Tpanelac,.

To AloiknTikd ZupBoUAIo eknpoownei TNV Tpanela dIkaoTiKa kal eEIka kal pnopei, Je andgaon
TOU, va avadeTel TNV AOKNON TwV £E0UCIWVV KAl TWV APUODIOTHTWY TOU, EITE TO OUVOAO €iTE €va
MEPOC auTwv, NepIAAPBaAvopévou Tou OIKAIWUATOG €KNPoownnong, oto AlcuBuvovta ZUuBouAo,
oTov AvanAnpwTtr AicuBUvovta ZUuBoulo, Ot €va 1) MePIOoOTEPA HWEAN Tou, oToug levikoUg
Aieubuvtec TnGg Tpanelag, oToug AisuBuvtec Tng Tpdnelac kai O TPITOUC, kaBopilovTag
OUYXPOVWC PE TV andgaocn auTr Ta B£uarta yia Ta onoia napaxwpoUvTal auTeC ol EEOUTIEG.
E€aipouvTal Ta B£uaTa nou anairouv GUAAOYIKN EVEPYEIA TOU AIOIKNTIKOU ZulBouliou.
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To AloiknTIKO SUPBOUAIO PNopEl, HE and®aacr) Tou, va avabeTel TNV AoKNON HEPOUC TwV EE0UTINV
Kal apuodIoTATWV Tou, MNEPIAAUBAVOUEVOU TOU JIKAIWUATOC EKMPOCMMNONG, CUUWVA ME Ta
apbpa 18 nap. 2 kai 22 nap. 3 Tou K.N. 2190/1920, o6nwg IoxUel, o€ unahnAoug TnG Tpanelag
og ah\a npdowna nou £xouv Ta anairoUpeva Texvika kal GA\a npooovTa.

To AloiknTIkO ZUpBOUANIO pnopei va avaBétel oto AlguBuvovta ZUpBoulo, oTov AvanAnpwth
AieublvovTta ZUpBouho kal otoug levikoug AicuBuvTeég TnG Tpdanelac To dikaiwPa NEPAITEPW
MeTaABIBaong Twv Mo NAve ava@epopévwy JIKAIWPATOV Kal €Eoudinv o unaAfAoug Tng
Tpanelag i diknyopoug,
To AloiknTIKO ZupBoUMNIo €ival, 10iwg, apuodio yia:
Tnv idpuon KaTtaoTnudrtwv, MNpakTopeiwv kai Fpageinv AvTinpoowneiac otnv EAAGda
Kal To €EWTEPIKO.
Tn ouppeToxn TG Tpdanelag oe AMeg Tpaneleg otnv EAAGSa 1 oTo EwTePIKO N yia TRV
£KMOINON CUUHPETOXWV TNG OE AUTEC.
Tnv é&ykpion Tou Opyaviopou TnG Ynnpeoiag Tng Tpanelac.
Tnv ovopacia Twv Mevikwv AleubuvTwv kal AleuBuvtov TnG Tpanelag kaToniv NpoTaong
Tou AleuBUvovToc ZupBoUAou.

Tnv €EEAeyEN Kal £yKpION TWV ETHCIWV KAl EVOMOINUEVWY OIKOVOUIKWY KATACTACEWV TNG
Tpanedac.

Tn oloTaon owyarteionv, 1IBPUPATWV Tou apbpou 108 AK Kal Tn CUMHETOXN Of ETAIPIEG
Tou apBpou 784 AK.

SUPQWVa PE TIC OXETIKEC dlaTdEeic Tou KartaoTaTikoU, Ta npdowna Nou €KNpoownouv Tnv
Tpanela eival o MNpoedpoc kal AluBUvwv ZUpBouloC K. EuoTpdrioc Mewpyio¢ ApdnoyAou, o
AvanhnpwTng AiguBlvwv ZUPPBoulog k. Iwavvng MexAiBavidng, kabwg kal oi akoAouboi levikoi
AiguBuvTeC Tng Tpanelac:

Mevikog AleuBuvTnig NoHIKwv YNnpeaiwv MéTpog Olkovopou
E:,I(IZ,?\(,; Oﬁﬁ?gg;]g L;Avepd)nlvou AuvapikoU kal EVOoenIKeIpnoIakng STatpoc FaTonouAoc
Mevikog AleuBuvTnG OIKOVORIKOV Kal AEITOUPYIKNAG STHPIENG AvBIJOG OWHOMOUAOG
levikdg AleuBuvTnG ApaoTnpIoTNTWV EEWTEPIKOU Ayig AewnouAog
Mevikog AIEUBUVTNG STPATNYIKNAG kal OIKOVOUIKAG AvaAuang Mathog Mulwvag
M'evikog AieuBuvTng Alaxeipiong Kivduvav MixanA OpdTng
Mevikog AieuBuvTng EmBewpnong rewpylog MNaoxag
levikdg AleuBuvTng Alavikng Tpanedikng ANEEQVDpOG MewpyiTang
levikdg AleuBuvTng ETaipikng & EnevduTikng Tpanedikng ANEEaVOpog ToupkoAidg
'evikog AleuBuvTng Alayeipiong AlaBecipwv & Private Banking MéTpog XpioTodoUuhou

AkohoUBwG, napartiBevral oUvTopa PBioypa@ikd ONUEIOUATA TwWV HEAWV TOU AIOIKNTIKOU
2upBouAiou kal Twv Mevikwv AleuBuvTwv TnG Tpdnelac.

M£An AioiknTikoU SupBouliou

EuoTpartiog-rempyiog ApanoyAou, NMpoedpog & AieubUvmv ZUHBOUAOG

O k. Apanoyhou, €ivalr 55 gTwv kai avehaBe Aioikntng Tng Tpanelag oTic 19 Maptiou 2004.
Katéxel MTuxio MaBnuatikwv ano 1n duoikopadnuatikn ZxoAn Tou MavemoTnuiou ABnvov
(1974), nMtuxio (B.Sc) Naunnyikng Maveniotnuiou FAaokwBng (1977) kai MTuxio(M.Sc)
Management MavenioTnuiou Brunel AyyAiag (1978).
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Iwavvng MexAiBavidng, AvanAnpwTig Aicubivwv ZUpBoulog

O k. MexNiBavidng eival 53 €Twv kal avéAaBe YnodiolknTng TnG Tpanelag Tnv 22.04.2004. KaTéxel
nTuxio Oikovopikwv (B.A. Economics) and To Wesleyan University, USA kal MetanTtuyiako (MSc
Economics) and To London School of Economics.

Fewpylog ABavaconoulog, MéAog

O k. ABavacdnouAog €ival 51 €Twv kal npoioTaral and Ti§ 3.6.2004 Tng AielBuvong AikTUou 2T'.
KaTtéxel nTuxio Tou Tunuatog Aioiknong Enixeiprioswv Tng AvwTaTtng Biopnxavikng ZXoAng
©gooahovikng,

Iwavvng MNavvidng, MéAog

O k. Mawvidng eival 56 €Twv kal diateAei Nopikog ZUPBouAog TnG Tpanelag and To 1993. Eival
nTuxIoUxog TNG NopIkng ZxoAnG Tou MavenioTnuiou ABnvmv (1973) kal KAToxog dIdAKTOPIKOU OTO
noiviko Bikalo Kal Tn VopIkr @ihocogia and To MavenioTrpio Tou Movayou Tng Feppaviag.

Iwavvng Mavayonoulog, MéAog

O k. Navayonoulog sival 51 €Twv, £xel To Babuo Tou YnodicuBuvTr otnv Tpanela, oTnv onoia
epyaletal and TO 1974. Eival ekAeypévog eknpoownog Twv epyalopévwv oTo  AIOIKNTIKO
>upBoUAIo TG ETE kal oupeTeixe oTa ouvdikahioTIka opyava Tng ETE kar Tng OTOE.

ZTépavog BaBalidng, MéAog

O k. BaBaAidng eival Tpaneditng, Me TpiavTaxpovn kapiepa oto Olebvry Tpanelko Xwpo. KaTtéxel
BA and To McGill University kai MBA and To Concordia University Tou Kavada. Eivar péhog Tou
A.3. TG EBRD, evw katd To napehBov £xel diaTeAéoel YnodiolknTng otnv Tpdnela, kabwg kai
AlguBUvwv ZUpBouAog ot Smith Barney.

Iwavvng BapBoAopaiog, MéAog

O k. BapBohopaiog €ival nTuxiouxog Tou OlkovouikoU TuruaTog Tou OlkovopikoU lMavenioTnpiou
Adnvav (npwnv A.2.0.E.E.), kaTtoxog perantuyiakou TiTAou (M.Phil.) andé To MavenioTryio Tou
York kai OidakTopikou dinAwpaTtog (Ph.D.) and To MavermoTnuio Tou Leicester. To 1997,
EKAEXTNKE KaBnynTnG oo Tunua Oikovopikig EnioTiung Tou Maveniotnpiou MNeipaid, eve anod To
2004 eivai d10IknTNG Tou IKA.

NikOAaog EuBupiou, MéAog

O k. EuBupiou onoudace vauTiAiakeg peTagopég aTo City College Tou Aovdivou. And To 1980 &xel
avahaBel Tn Fevikn AlebBuvan Tou oikoyevelakoU vauTiNiakoU opidou D. Efthymiou Shipping S.A.
‘Exel diateAéoel péhog Tou A.Z. Tou NauTikoU EmipeAnTtnpiou EAAGDOG Kal unnp&e 1I0puTikd WEAOG
™NG HELMEPA, evw Ta TeAeuTaia €81 ypovia eival pédoc Tou A.Z. TnG 'Evwong Eupwnaikwv
EponAioTikwv Evwoewv (ECSA).

Fewpylog Aavapag, Méhog

O k. Aavapdg KaTtéxel nTuxio Xnuikou ano To MavenioTrpio ABnvwv. Zndepa, €ivar PEAOG Kal
Mpoedpog noAwv vauTiInakwv offshore eTaipiwv, PENOG TNG EkTeAeaTiknG Enrponng kal Tou A.Z.
Tou 1.0.B.E. kai AvTinpoedpog Tou AlgBvoug Epnopikou EmpeAntnpiou.
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ZTépavog NMavr{onoulog, MéAog

O k. Mavt{onouAog anogoitnoe anod To MavenioTiuio TNG KwvoTavTivounoAng, an’ dnou kai nnpe
nTuxio oTIC Epnopikég kar OIKOVOMIKEC Znoudec. AleTéAeoe Mpoedpog kal AleubUvwv ZUPBOUAOG
TnG Arthur Andersen — S. Pantzopoulos yia Tnv EAGda, v anod 1o 1998 dpacTtnpIonoleital wg
2UpBoUAOG Al0IKNONG YVWOT®WV ETAIPIGV.

KwvoTavTivog MuAapivag, Mélog

O k. NMuAapivoc onoudace MoAimikéc Emiotnueg, Nopikn, Anupooia Aioiknon kal Eupwnaikd
Oikovopiko Aikaio ota Maveniotrpia ABnvav kai Mapioiol. EkAExTnke oTo A.Z. TG Tpanelag Tov
AnpiAio Tou 2004.

MAoUTapyxocg ZakeAAapng, MéAog

O k. ZakeAAapnc eivar kabnyntng oto TuNua OIKovOMIKAG Emomiung Tou OIlKovouikoU
MavermoTnuiou ABnvav. KaTexel nTuyio Tou Brandeis University, HMA (1986) kai 3I3akTopiko and
TO Yale University, HMA (1992), evw 6ida&e pia dekasTia oTo MavemoTripio Tou Maryland, HMA.

ApakoUAng douvtoukakoc-Kupiakakog, MéAog

O k. ®ouvTouKAkoG - Kupiakakoc anoudace otnv IaTpikn ZxoAn Tou MavenioTnyiou ABnvav Kai
napakohouBnoe oepivapia Nautiiiakng Oikovopiag. Aiatehei and 1o 2002 pExp! onuepa Npoedpog
EpnopikoU BiounxavikoU EnigeAnTtnpiou ABnvov — EBEA, kaBwc kai Mpdedpoc AloIKnTIKOU
>upBouAiou TN ETaipia AvanTugng kai Mpooddou ET.A.M.

Fevikoi AIEUOUVTEC

Mérpog OiIkovopou, MNevikog AlEUBUVTAG

O k. Oikovopou avéAaBe Ta kaBrkovTd Tou To ZenTEPPPIO Tou 2005. 'Exel SiaTteAéoel AlEUBUVTIG
AikaoTikou otnv Iovikiy kar Adikr) Tpdnela kai NoPIkOG ZUMBOUAOG TNG American Express oTnv
EAMada.

Z1aupog Faronoulog, Mevikog AIEUOUVTAG

O k. latonouhog avélaBe Ta kaBrikovtd Tou To ZenTéPBpio Tou 2005. Eivalr nTuyioUxog Tou
Oikovopikou MavenioTnuiou ABnvav (npwnv A.Z.0.E.E.) kal KAToXoG HETANTUXIGKWV TITAWV and
TO INSEAD, University of Columbia kal London School of Economics.

‘AvOIH0G OwHONoUAOG, Mevikdg AleuBUVTAG

O K. OwponouAog, 45 eTwv, epyaleral otnv Tpanela anod 1o 1998. Eivalr MnxavoAoyoc Mnxavikog
Je eidikeuon otnv MAnpogopikr), anogoitog Tou MoAuTexveiou MaTpwyv, KATOXOC HETANTUXIAKOU
TiTAOU ano To City University of London kai péhog Tou ICAEW (Institute of Chartered Accountants
in England & Wales).

Ayig Aswnoulog, Mevikog AIEUBUVTNAG

O k. Aswnoulog, 39 €Twv, €ival KATOXOC BacikoU Kal PETANTUXIAKOU TiTAOU omnoudwv and To
London School of Economics. ‘Exel epyac®ei yia Téooepa xpovia otnv Eupwnaikn Enirponn eni
BepdaTwv Eupwnaiknic Oikovouiac.
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MavAog MuAwvag, Mevikog AIEUOUVTIG

O k. Muhwvag, 47 etwv, eival katoxog AidaktopikoU AmmAwpartog (PhD in Economics). ‘EXel
epyacBei yia Tov OOZA (Principal Administrator) kai To Aiebvég Nopiopatikd Tapeio (Senior
Economist) kai €xel JIATEAETEl EMIOKENTNG KABNYNTAG 0To THARA OIKOVOUIKWY Tou MavenioTnyiou
NG BooTwvng.

MixanA OparTng, Fevikog AIEUOUVTAG

O k. OpaTng, 50 TWV, KATEXEI NTUXIO XNHIKOU pnxavikou and To EBvikd MeTodBeio MoAuTeyveio,
HeETanTuyiako TiTAo onoudwv o€ Industrial Engineering and To University of Columbia, kawg kai
MBA ano To Mavematruio Tng Neag Yopkng. Epyaderar otnv Tpanela ano To 1999.

Fewpyiog Naoyag, Mevikog AIEUOUVTAG

O k. Ndoxag, 50 eTwv, sival anogoiTog Tou MavenioTnuiou Mepaid (npwnv AvwTaTn Biopnxavikn
>xoAn MNeipaiwg). Epyaletal otnv Tpanela and 1o 1975 kai €xel avaAdaBel kadnkovrta evikou
EmBewpnTry anod 1o 2002.

AAEEavIpog MewpyiTong, Mevikog AIeuBuvTiG

O k. TewpyiTonc avelaBe Ta kabrikovrd Tou To ZenTEUPpio Tou 2005. Eival anogoitog Tou
AuepikavikoU Maveniotnuiou TnG BnputoU kai €xel diaTteAeéoel Mevikdg AleuBuvtnc TnG 3E, TNG
Pepsico Inc, kabwg kal AleuBuvwv ZUWPBouAog TnGg ABnvdikng XapTonoliag kai Tng MISKO-
BARILLA.

AAEEavdpog ToupkoAidag, Mevikog AIEUBUVTIG

O k. ToupkoAidag, 60 Twv, €ival and@oiTog TnG MavTeiou kal KATOXOG HETANTUXIAKOU JINAWUATOC
(MSc in Shipping Economics).lponyoupévag, €ixe diatehéoel AleubuvTng NauTiNiakwv Epyaciov
NG Tpanelag and To 1997. Exel, eniong, epyacTei otn Bank of America kai oTn Bank of Nova
Scotia.

MéTpog XpioTodoUAou, Mevikog AIEUOUVTAG

O k. XpioTodouAou, 45 €Twv,gival NTuxiouxog Tou OlkovopikoU MavenioTnuiou ABnvav (Npwnv
A.2.0.E.E.) kal katoxo¢ peranTtuyiakoU TiTAou MBA and To Mavenmiomipio Columbia Tng N.
Yopkng. ‘Exel, eniong, epyacTei yia Tnv Goldman Sachs kai T JP Morgan.

3.12.2 ErnonTikd kai AiaxeipioTika kai opyava

ZUhewva Pe dnAwaon Tng Aioiknong Tng Tpanelag ol enimponég 1) AvBpwnivou AuvapikoU Kal
ApoiBwv, 2) ETaipikig AlakuBepvnong kal YnowneiomiTwy, 3) EAgyxou, 4) MNvwoTOMNOINGEWY Kal
Alapaveiag, 5) EkteheoTikn-AvawTepo ZupBoUAio Epyaciav, kal 6) To ZupBoUAio AlaXeIpIOTIKNG
MoAITIKNG, anoTe\oUv Ta enonTikd, JIOIKNTIKA Kal JIaxelpIoTIKa opyava Tng Tpanelag. O1 TPEIg
NpwTeG anoteAolvtal anod WEAN Tou A.Z. Kal Ol UMOAOINEG TPEIC and €eKTEAEOTIKA MEAN TNG
Aloiknong kai FevikoUg AIEUBUVTEC,

O1 ENITPONEG AUTEG, aVAAUTIKA, £XOUV WG EEAG:

3.12.2.1 Emitponn AvBpwnivou Auvapikou kai ApoiBmv

>uoTabnke To ®ePpoudplo Tou 2005 pe ano@acn Tou A.Z. Kal €XEl YVWHOJOTIKO XapakTnpa.
Zkonog Tng Emimponng AvBpwnivou AuvapikoU kai ApoiBwv (AAA) ival va Bonbd To AloIKNTIKO
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SupBoUAIo TNG ETE KaTa Tnv eknAnpwon TwV KABNKOVTWV TOU OXETIKA WE TNV MPOCEAKUON,
dlatrpnon, EENIEN Kal unokivnaon oTeAexwv kal unaAfAwv uwnAoU enayyeApaTikoU eminédou Kal
nBoug Pe OTOXO TNV avanTugn VvooTpoMiag QvTIKEIPEVIKNG agloAoynong npoonadsiwv Kal
avTapoIBig anodoTikOTNTAC, Kal Tn dnuioupyia kal diaTripnon CUVEKTIKOU CUCTAKATOG afimv Kal
KIVATPWV yia Tnv avantuén Tou avBpwnivou duvapikou Tng ETE. H emitponr autr anapTileTal
and Ta akoAouba pEAN:

EmiTponn Avepwmnivou Auvapikou Kai AHoIB®V
Mpoedpog AnunATPIog AaGKAAGMOUAoG
Méehog Iwavvng MexNiBavidng
Méhog NikoAaoc EuBupiou
Méhog ApakoUANG GOUVTOUKAKOG

Ta péAn Tng Enmimponnc autric AapBdavouv apoifr) yia Tn CUMMETOXN TOUG OE auTh, n oroia
oupnepINaUBAVETAl OTIC AUOIBEC, ONWC avaPEéPovTal oTo KEPAAAIo 3.13 AOIBEG Kal OPEAN.

3.12.2.2 Emitponn EAéyxou

O okondg TG Enimponng nepiAappavel:

1. TNV NapakoAoudnon Twv OIKOVOUIK®WV KATAOTACEWY TNG Tpanelac,

2. TNV UNoBoArn npotdoswv oto A.Z. yia To JIOpIOHO €EWTEPIKOU €NEYKTN Kal TNV E£YKPION
TNG auoIBAC Kal Twv Opwv anacyoAnong autol WeTa To dlopiopd Tou and Tn evikn
JUVEAEUON TWV HETOXWV,

3. TNV napakoAoUBnon kai Tov €\eyXo TnG ave€apTnoiag, TNG avTIKEIPEVIKOTNTAC Kal TNG
anoTEAEOUATIKOTNTAG TNG ASITOUPYIAC TOU €EWTEPIKOU EAEYKTH,

4, TN Xdpa&n kar uAonoinon MOAITIKAG yia TNV Mnapoxr, ano Tov €EWTEPIKO €AEYKTN, WN
ENEYKTIKWV UNNPECIWY,

5. TNV napakoAouBnon kai Tov €Aeyxo TNG anoTeAeopamikdTNTag TnG Aemoupyiag
€0WTEPIKOU eAEyxou TG Tpanelac, kal

6. TNV napakoAoudnon Kal Tov €AeyX0 TWV OUCTNHATWV E0WTEPIKOU EAEYXOU  Kal
KAVvOVIOTIKNG CUPHOPPwoNG TN Tpanedac.

H ev Aoyw Enirponr| anapTieTal and Ta akoAouBa WEAN:

Emitponn EAéyxou
Mpoedpog M'ewpylog Aavapag
Méhog Iwavvng BapBoAopaiog
Méhog >Tépavog Mavtionouhog
Méhog ApakoUANG ouVTOUKAKOG
Méhog MAoUTapxog ZakeAAapng

Ta PEAN TNG emTponng autnG AauBavouv agolfr) yia Trn GUMMETOXN TOUG OE aAuTrh, N ornoid
oupnePINQUBAVETAl OTIC AUOIBEC, ONWC avaPEéPovTal 0TO KEPAAAIOo 3.13 AOIBEG Kal OPEAN.

3.12.2.3 Emitponn ETaipikng AlakuBépvnong kdi YNnown®@IoTATwY

2uoTadnke To PeBpoudpio Tou 2005 e anodgaon Tou A.Z. Kal £xEl ENOMTIKO XAPAKTHPA. ZKOMOG
NG Emimponnc €ival va BonBd To AloiknTikO SUpBoUAIo va Eaogalilel oTI n oluvBean, n doun, n
Aermoupyia kal ol diadikacieg Tou A.Z. CUMHOPQPWVOVTAl MPOG OAEC TIG OXETIKEG VOMIKEG Kal
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EMONTIKEG JIATALEIC, EMIDINKOUV TNV €pappoyn BEATIOTwY NpoTUnwv TAIpIKAG dIaKuBEPVNONG OF
eninedo Opikou kal dieukoAUvouv To €pyo Tou A.3. kal TnG Aloiknong Ke oToXo Tnv au&non Tng
HakponpoBeoung agiag Tng Tpanelac. H ev Adyw Enimponn anapTideTal ano Ta akdAouba pEAn:

Emitponn ETaipikng AilakuBépvnong kai YNown@IoTHTowv
Mpoedpog STEpavog BaBahidng
Méhog Iwavvng MNavvidng
MéENog MAoUTapX0G SakeAAAPNG

Ta péAn TG emiTponnic autng Aappdavouv auoifr yia Tn CUMPHETOXN TOUC OE QuTrh, n onoia
oUMNEPINQUBAVETAI OTIG AUOIBEC, ONWC AvaPEPOVTAl OTO KEPAAAIO 3.13 ALOIBEC KAl OPEAN.

3.12.2.4 Emitponn M'vwoTonoInoswy Kal AIdQAvelac

>uoTadnke Tov IoUvio Tou 2003 pe Tnv um’ apiBu. 328 Mpd&n Aloiknoewc. ZKonodg Tng €ival o
ENEYXOG TNG akpiBeiag kai nNAnPOTNTAG TwV NANPOMOPINV MOU MEPIEXOVTAl OTIC ONUOGIEC
aVAKOIVWOEIG KAl YEVIKG OTIC ndong (puUOswC OnUOOCIONOINCEIC Nou npayuaTonolei n Tpanela,
101aiTepa O QUTWV Mou nepiExovTal oTta unoBalhopeva otnv Enimponr) Kepahaiayopdc Twv HMNA
(SEC) deATia. H ev Adyw Enirponn anapTideTal ano Ta akoAouba péAn:

EmiTponn NvwoTonoincswv kai Alapaveiag
Mpoedpog AvBI0G OwHONoUAog
Méhog Métpog Olkovopou
Méhog ANEEavdpoc ToupkoNIag
Méhog AyIg Aewnoulog
Méhog ANEEaVOpog MewpyiTang
Méhog MéTpog XpioTodoUAou
MéNog rewpylog MNaoxag
MéNog MixanA Opartng
Méhog Iwavvng KupiakonouAog

Ta PéAN TG emiTponng auTrg O AauBavouv apolfn yia Tn CUUHPETOXI TOUG O€ auTr).

3.12.2.5 EkteAsoTikn EniTponr) - AvwTtepo SupBouAio Epyaciov

JuoTadnke e TNV UM apiB. npd&n Aoiknosw¢ 560/11.11.2004 kai anoTeAei TO aAVWOTATO
EYKPITIKO Opyavo TnG Tpanelac. Anogacilel, oTo NAQioI0 Twv €EOUCIODOTNOEWY MOU TNG EXEI
napdoxel 7o A.Z., yia ©£uata nou agopoUv OTNV UAOMOINCN TOU EMIXEIPNUATIKOU OXediOU TNG
Tpanelag Kal unepBaivouv TIC EYKPITIKEC EUXEPEIEC TWV GAwV opyavwv. H ev Adyw Enitponn
anapTileTal ano Ta akoAouba PEAN:

ExkteAeoTikn EmiTponn — AvaTeEpo ZupBouAio Epyaciov
Mpoedpog EuoTpaTiog M'ewpyog ApdanoyAou
Méehog Iwavvng MexAiBavidng
MéeAog AvBI0¢ OwHonouAog
Méehog MauAog MuAwvag
MéeAog MéTpog XpioTodoUAou
Méehog ANEEaVOpog ToupkoNiag
MéNog ANEEavdpog MewpyiTong
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Ta PéAN TG emiTponng auTrg O AauBavouv apolfn yia Tn CUUHETOXI TOUG O€ auTr).

3.12.2.6 JupuBoUAIo AlaxelpioTiKNG MOAITIKNG

>uoTadnke To 1993. Zkondc¢ Tou &v AOyw ZupPBouAiou eival n xapa&n Tng oTpaTnyikng Kai Tng
TAKTIKNG NOANITIKNG TNG ETE oe B£uarta diaxeipiong Twv OTOIXEIwV evepynTikoU kal naenTikou,
AapBavovTag undwn TIGC TPEXOUTGEG CUVONKEG OTIC ayopéG kal Ta opia kivdUvou nou n Tpdnela
€xel opiogl. To ev Aoyw ZupBouMio anapTileTal and Ta akdhouda PEAN:

ZupBoUAIo AlaxeipioTIKNG MOAITIKAG
Mpoedpog EuoTpdaTiog M'ewpyiog ApanoyAou
MéNog Iwavvng MexMiBavidng
MéeAog AvBI0G OwHONOUAOG
Méehog MauAog MuAwvag
Méehog MéTpog XpioTodoUAou
MéNog MixanA Opartng
MéAog Iwavvng KupiakonouAog
Méehog Aewvidag ®paykiadakng

Ta PéAN TG emiTponng auTng O AauBavouv apolfn yia Tn CUUPETOXI TOUG O€ auTr).

3.12.3 Anlwoeig ueAwv SIoIknTiKwVY, OIaXEIPIOTIKWV Kal EMOMTIKWY OpyavwVy, Kabwe Kai

avaTEPWV OIOIKNTIKWV OTEAEXWV

Ta peAN Tou AloiknTikoU ZudBouliou, Ta avwTepa OIOIKNTIKA OTEAEXN, KABWC kal Ta PEAN TwV

avwTépw Emmponav, dnAwaoav Ta akdAouba:

1. EkTOG ano TIC dpacTnpIOTNTEG TOUC, MOU GUVOEOVTAl HE TNV IDIOTNTA TOUC Kal Tn B£0n Toug
otnv Tpaneda, 0ev aokoUV AMEC enayyeAUATIKEG OpaoTnPIOTNTEC, MOU va gival GNUAVTIKECG
yia Tnv Tpanela, Ye TIG akOAOUBEG eEQIPEDEIC:

O k. Anuntpiog Aackaldnouloc eivar Mpdedpog Tou opikou eTaipiov AEATA
2YMMETOXQN A.E.

O k. NikoAaog EuBupiou gival eponAioTnc.

O k. Iwavvnc BapBoAopaioc gival KaBnynTic Tou Naveniotnuiou Neipaiwg, Mpdedpog
AEAAK AopalioTikwv Tapeiov kar Aioikng Tou IKA-ETAM,

O k. Iwavvng Mawvidng sivar Kabnynmg Tng NopIkNg ZxoAnG Tou MavenioTnuiou
ABnvwv kai dIknyopoc.

O k. ZTEpavoc BapaAidng sivar yehog A.3. Tng Eupwnaikng Tpanelag AvanTtuéng Kai
AvaouykpoTnong (EBRD).

O k. Kwvoravrtivoc MuAapivog eivalr Tevikog Aleubuvtne Twv OIKOVOMIK®V  Kal
Texvikov Ynnpeoiwv TnG EkkAnaiag Tng EAAadOG.

O k. ApakoUAng ®douvToukakoc-Kuplakdakoc eival Mpdedpog Tou EpnopikoU Kai
BiopnyavikoU EnipeAnTnpiou ABnvwv (EBEA), Tevikdog AIEUBUVTAG OTIC ETAIPIEG:
AveEapTnTEG ZNoudéc EmoTtnuwv kar TexvoAoyiag 1.S.T. Studies ENE, ZxoAég Bonbwv
IaTpikwv EnayyeApdtwv 2.B.I.LE. A.E.E., Kévtpo EnayyehuaTtikng Katdapmiong K.E.K.
>.B.I.LE. E.N.E., kabwc kai AicubBUvwv ZUPBouAoc oTnv eTaipia XXoAEG BonBwv
Iatpikwv EnayyeAuaTtwv 2.B.1.E. A.E.E.
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O k. NAouTapyoc akeANapng sival Kabnyntnc oto Oikovopiko MavenioTripio ABnvawv
kai  Mpdedpog ZupBouliou  OlkovouikwY — Epngipoyvwpovwy  Tou  Yroupyeiou
Oikovopiacg kai OIKOVOUIKWV.

O k. MeTpog OIkovopou gival ev evepyeia dIKNyopoc.

Ae diaTnpoUV 0IKOYEVEIOKOUG JEOUOUC HE MEAN TwV OIOIKNTIKWY, OIAXEIPIOTIKWY N ENONTIKWV

opyavwv Tng Tpanelag ) SIEUBUVTIKA GTEAEXN TNG.

Ae dieTENeoaAV pEAN BIOIKNTIKWY JIAXEIPIOTIKWY KAl EMOMTIKWY Opyavwy OUTE €ival €TAipol O€

GMn €Taipia 1} VOPIKO NpOowno Onuepa f o€ onoiadnnoTe OTIVHN TWV TEAEUTAIWV MEVTE
ETWV, ME TIC AKOAOUBEC eEalpEoEic:

O k. EuoTtpaTioc-Fewpyloc ApanoyAou gival orjpepa:

Mpdedpog Tou A.Z. oTiG eTaipieg: EBvikr) Tpanela Tng EAGdog (Kunpou) AT, The
South African bank of Athens Ltd, Atlantic Bank of New York, NBG International Ltd,
AZTHP NAAAAZ BOYAIATMENH A.E., EONIKH A.E.E.T.A.

AvTinpdedpog Tou A.Z. aTig eTalpieg United Bulgarian Bank AD kai Stopanska Banka
AD-Skopje,

Méhog oTo A.Z. ota akdlouBa IdpUuara: E6vikry MivakoBrkn-poucesio AAeEavdpou
>oUtlou, Idpupa YnooTnpiEng Oikoupevikou Matpiapxeiou, Tdpupa KwaTa kai EAévng
Oupavn, Mndaykeiog Emirponn, Tdpupa Zo@okA£ouc AxiIAAonouAou, KAnpodotnua
AyyeNikiig ManaloyAou kai Eupwnaikd Idpupa napaywyng AvBpwnioTikig Maideiag,
Kal

OleTéAeoe Mpdedpog TG National Bank of Greece (Canada) Méhog oto A.Z. Twv:
Citibank Shipping Bank S.A. kai European ALCO Committee, Citigroup.

O k. Iwavvng NexAiBavidng sivai onuepa:

Mpdedpog Tou A.Z. OTIG €TaIpieg: Stopanska Banka AD-Skopje, United Bulgarian Bank
AD, Banca Romaneasca, EOvikn Avwvupog ETtaipia Aloiknoswg & Opyavwoewc,
Tapeio Juvta&ewv Tou Mpoownikou TnG EBvikng Tpanelag Tng EAMGdoc, Tapeio
AutaopdAeiag Tou MpoownikoU Tng EBvikAG Tpdnelag Tng EAAASoG kal Biopnyavia
dwopopikwv Ainacpatwv A.E.,

AvTinpdedpog Tou A.Z. oTIG eTaipiec: EBvikRy Tpanela Tng EAAGdog (Kunpou) ATO,
ZHMENZ TnAeBiopnyavia .A.E. kai Avwvupog Mevikn ETaipia ToipevTov «HPAKAHZ>,
Méhog Tou A.Z. otnv eTaipia EMnvika XpnuaTioTiipia Avaovupn ETaipia ZuppeToxov
kal Méhog Tou Zuvdéopou EAANVIkwv Biopnxaviav, kai

Mpoedpoc Tnc Aiaxeipiomikng Emimponng Tou AoyapiacpoU Enikoupnoswe Tou
MpoownikoU TnG EBviknc Tpdnelac Tng EANadoG.

O k. MAoUTapyog ZakeAAapng eival PeAog Tou OAAHX.

O k. Anuntpiog AaockaAonouhog eivar Mpoedpog A.Z. Twv eTaipiov  AEATA
Suppetoxwv A.E., AEATA Mpotunog Biopnxavia FaAaktog A.E., AEATA Biounxavia
Maywtou A.E., EupwTpo®eg EAAG A.B.E.E. Zupnukvwpatwv kai Hellenic Catering
A.E., Avminpoedpoc A.Z. Twv eTaipiov levikn Tpogidwv A.E., AAEZIZ A.B.E.E.
ApTolaxaponAaoTikng kai FAZA MALMARAN A.E., kaBw¢ kal AvTinpoedpog Tou SEB
kal Mélog¢ A.Z. Twv eTaipiwv GOODY'S A.E., Maywtd Awdwvn A.E., Chipita
International A.E., SODEXHO EAAAZ A.E., kaBwg kal péloc TnG ‘Evwong Eionypevwv
ETaipiov oTo X.A.

O k. NikoAaog EuBupiou givar géhog A.Z. Tng MAE OAYMNIAKOS.

O k. Tewpyloc Aavapdac eivai péhog Tou A.X. Tng MPOTYMNOZ KTHMATIKH
TOYPIZTIKH A.E., Tou 1.0.B.E. (1dpupa Oikovopik®wv kal Biopnxavikwv Epeuvav) kai
gival eTaipog otnv eTaipia EAMAHNIKO NAYTIKO EKMAIAEYTIKO KENTPO EME.

0 k. KwvoTavTivog MuAapivag eivar péhog Tou N.M.A.A. Tng EkkAnaiag Tng EANGdOG.
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e O k. Iwavvng Mavayonouhog eival pédoc Tou A.Z. Tng AEH A.E. kai Tng EONIKHZ
AXE.

e O K. AvBipoc Owuodnoulog eival Mpoedpog A.Z. Twv eTaipiwv: EKTENEMOA KTnuaTikn
KaTtaokeuaoTikr) A.E., EBvoplan A.E., EONODATA A.E., EBvikr AkiviiTwv A.E. kai
MpoTunog Ktnuatikry ToupioTikn A.E., AvTinpoedpog A.Z. otnv AZTHP NMAAAZ AZE kal
MEAOG A.Z. Twv eTaipiov: EONIKH A.E. Tevikwv Aopaleinv, EBvokapTa A.E., South
Africa Bank of Athens, AFET HPAKAHZ A.E., Siemens TnAeBiounxavikn A.E., Tapeio
Eyyunong Kata®éoewv (TEK), United Bulgarian Bank AD, AEAAK AGQAMNIOTIKGV
Opyaviopwv, kai Eviagio Tapeio Aopahiong TpanefoUinalMnAwy, kai

OleTeNeae PeENOG Twv AoTrip AAeEavdpolnoAng kal EAAnvikn Texvodopikr TEB.

e O k. AAéEavdpog ToupkoAidg eivar AlguBuvwv ZUpBoulog Tng EONIKHZ Leasing,
AvTInpoedpoc TG BANCASSURANCE kal MENOG A.Z. Twv eTaipiov EBvik Tpanela Tng
EAGdog (Kunpou), United Bulgarian Bank kai NBG International.

e O k. Mavhoc Muhwvac eivar yéhog Tou A.Z. Tou IOBE kai Tou EA.KE.

o O k. ANéEavdpog MewpyiTong, eivar péhog A.Z. Twv eTaipiov EONIKH AZOAAIZTIKH,
AIEONIKH AEAAK kar EAEAO (EONOKAPTA).

e O k. MNérpog XpioTodoUAou eivar avminpdedpog Tou A.Z. Tng EONIKHZ
XpnuaTioTnpIakng, HENOG TNG OIaXeIpIoTIKAG enmiTponng Tou IOBE kai WENOG TNG
£NevOUTIKAG eniTponnG TNG EONIKH AZDAAIZTIKH A.E.T.A.

e O k. NéTpog Oikovopou BIETEAETE kAT TN Xprion 2004 PEAOG TOU A.Z. TWV ETAIPIOV
Adel Saatchi & Saatchi, T[KINHZ Vacance kai SPIDI A.E.

e O k. Iwavvng Kupiakonoulog eivalr Mpdedpoc A.Z. Twv eraipiwv KAAMOZ ALE.,
FKPANT OTEA, EONIKH Ktnuatikig ExpetdAMeuong, EAMnvika ToupioTikd ‘Epya,
AvTinpoedpoc A.Z. Twv eTaipiwv EONIKH AEAAK, AAPKO AEMEA kai péhog A.2. Twv
eTaipiov - EONIKH  AkiviTwv, ASTHP AZE, AIEONIKH AEAAK, EGNODATA,
EONOIIAAN, EKTENEMOA, B®A, TMAANET A.E., NBG Funding Plc kar NBG
International Holding BV.

e O k. Aswvidag dpaykiadakng eivar pelog TnG EnevouTikig Emimponng Tng EONIKH
ASOAAIZTIKH A.E.TA. kai péENog Tng EnevduTikng Emimponng Tou Tapeiou
AuTtaogpaleiac Npoownikou ETE.

4. Aev ugioTavtal kaTadIKaoTIKEG ano@AcelG MoIvIkoU JIKaoTnpiou €vavTiov TOUC Yia TEAEON
OONIac NPAgnc kaTa Ta nNevTe TeAeuTaia €.

5. DAev ouppeteixav o€ onoiadnnoTe diadikacia NTWYXEUONG, avaykaoTikng Olaxeipiong n
£KKaBApPIONG KaTa TN OIAPKEIQ TWV NEVTE TOUAAXIOTOV TEAEUTAIWY ETQV.

6. Aev £xouv yivel anodekTeG onolaodnnoTe dnOOCIAc €nionung KPITIKAG f/kal KUpwong &K
MEPOUC TWV KATACTATIKOV 1 PUBMIOTIKWY  apxwv (CUMNEPIAQUBAvOUEVWY  TUXOV
ENAYYEAUATIKQV OPYAVWOEWVY OTIC OMOIEC WETEXOUV), Kal Oev €XOUV NAPEUNODIOTEI ano
OIkaoTpIo va evepyolv HE TNV IB1I0TNTA Tou PEAOUG BIOIKNTIKOU, BIaXEIPIOTIKOU I ENONTIKOU
opyavou evog €kdOTN 1 va napéPBouv aTnv SIAXEIPION 1 OTO XEIPIOPO TWV UMNOBETEWV EVOG
£kOOTN KATA TN JIAPKEIA TWV NEVTE TEAEUTAIWV ETWV.

7. Ol UNOXPEWOEIC NOU ANOPPEOUV anod To a&impa Toug dev dnuioupyolv OTO NPOCWNO TOUG
onoIadnnoTe oUyKPOoUon HE IDIMTIKG TOUC GUHMEPOVTA 1 GANEG UNOXPEWOTEIC TOUC,

8. H Tonobérnon oTo agiwud Toug dev eival anoTéheoua onoiaodnnoTe PUBKIONG | CUNPWViaG
WeToxwv TNG Tpanedag fi ouppaviag PeETagy TG TPANE(ag kai NEAATGV TNG, MPOHNBEUTMY
NG 1} GAwV NPocwNWV.

9. MNAnvV TwV NEPIOPIOUMV MOU MPokUNTouV and Tnv Keipevn voloBeoia, dev ugioTaTtal oTo
npdownd TOUG onoloadrnoTe CUUBATIKOC MEPIOPIOKOC O onoio¢ agopd Tn diddeson, evtog
OPIOPEVNC XPOVIKNG NEPIOdOU, TWV KIVITWV a&imv TNG Tpdnelac nou KAaTEXOUV.
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10. Aev KATEXOUV HETOXEG TNG Tpanelag kai dev ouval\axBnkav oe WETOXEG I onoladnimnoTe
napaywya eni peToXwv TNG TpanelaC katd To TeAeuTaio £T0G, HE €Eaipeon OOOUG
avagépovtal oTo Keg. 3.15.
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3.12.4 SUykpouon ouuPEPOVTWV

Aev ugioTavTal duVNTIKEG NEPINTWOEIC OUYKPOUONG CUNPEPOVTWY WETAEU TNG Tpanelag kal Twv
OIoIKNTIKWY, OIAXEIPIOTIKWV KAl EMOMTIKWV 0Opyavwy, Kabw¢ Kadl TwWV avwTePwV OIOIKNTIKWV
OTEAEXWV TNG.

3.13 AHOIBEG Kal OPEAN

O! apoIBEC Twv PeEA®V Tou AloIknTIkoU SupBouliou kai Mevikwv AleuBuvTav, ol onoieg emiBdpuvav
Ta anoTeAéopata Tng Xpnong 2005 avepxovrtal ge €5 663.5 xIA. (2004: €4 976.3 xIA.). O
avTIOTOIXEG GUVEIOPOPEG OE Tapeia aviABav og €909.6 XIA. (2004: €811.2 XIA.). ZTIG GUVOAIKEG
anoAaBég oupnepidapBavovral pioBoi kai Aoinég BpaxuxpOVIEG MAPOXEG.

AvaAUTIKA, O OUVOMIKEC AMOIBEC Twv PEAWV Tou A.Z., yia Tn xpnon 2005, napartiBevral oTov
nivaka nou akoAouBei:

OVOHATEN®VUHO 1316TNTA zOVOAO'AFOIB‘bV
(nooca o€ €)

Takng (EuoTpaTioc-rewpyiog) ApanoyAou Mpoedpog & AleuBUvVWV ZUPBOUAOG 731 900.33
Iwavvng MexAiBavidng AvanAngajnguﬁlosqueﬂvwv 665 850.33
ZEBOO[J'I(')TGTOC MnTponoAiTnG Iwavviviv MéAoc 21 333.33
K.K. @€0KANTOG

>Tépavog BaBahidng Méehog 26 733.33
Iwavvng Mawvidng Méhog 27 633.33
AnpnTpiog AackaAdnouAog Méehog 21 333.33
NikoAaog EuBupiou MéAog 22 233.33
l'ewpylog Aavapdg Méehog 36 633.33
Iwavvng MavayonouAog Méehog 22 233.33
lewpylog ABavaconouAog Méehog 24 033.33
>Tépavog Mavtionouiog Méehog 178 933.33
KwvoTavTivog MuAapivog Méhog 21333.33
ApakoUANG GOUVTOUKAKOG Méehog 37 533.33
Iwavvng BapBohopaiog Méhoc 35 733.33
MAoUTapX0G ZakeAAApNG Méhog 41133.33
ZUvoAo ApoiB@mv MeAwv A 2. 1914 583.95

>nueiwveTal ot meavec anolnuiwoelc dev npoBAEnovTal, kaBogov Oev UPIoTAVTAl Ao(PANOTIKA
oupBOAaia. Enmiong, Oev kaAunTovral yia npOoBETN IATPOPAPUAKEUTIKI) KAl VOOOKOMEIAKN
nepiBaAyn pe ao@aMoTrpio oudBOAdlo népav Twv MPOBAENOUEVWY yia TOUC UNAAANAOUG TNG
Tpanelag (TYNET). ZTa avwTépw npdowna Xopnyeital, KaTd nepinTwon, To JiKaiwpa Xprong
I.X.E. kupioTnTag TnG Tpdnelag, kivnToU TNAEPWVOU Kal €TAIPIKNG MIOTWTIKNG KAPTAG CUNPWVA
ME TNV 10xUoUoa MOAITIKI auoiBwv, Kal Ta kabopiopéva MoTwTIKG opid. O auoIBEC TwV PEAWV
Tou A.Z. Kal Twv Fevikwv AleuBuvTwv and BuyaTpikéG €Taipiec TG Tpdanelag avepyovTal O€
€528.9 xIA. T0 2005 (2004: €376.0 XIA.).

ZUpewva pe dnAwan Tng Aloiknong Tng Tpdnelag, nNEpav Twv avwTéPw apoifwv Ogv ugiaTavTal
aAAeG apoIBEC kal oPEAN yia Ta péEAN Tou A.Z. kal Toug MevikoUg AleuBuvTég ano Tnv Tpanela kal
TIG BUYATPIKEG TNG ETAIPIEG.
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Ma Ta péAN Twv SIoIKNTIKWY, JIAXEIPICTIKWY 1 ENONTIKWV opyavwv Tng Tpdanelag dev ugioTavTal
oupBartikoi 6ol yia napoxr OPeAwV KaTa Tn AR&n TnNG oxeong Toug Pe Tnv Tpaneda.

3.14 Tponog AsiToupyiag Tou AloIKNTIKOU ZupBouAiou

3.14.1 Eraipikrj diakuBepvnon

To nAdiolo eTaipikng dlakuBepvnong Tng Tpanelag kabopileTal and Tig dIATAEEIG TNG EANVIKAG
vopoBeaiag, Toug kavoveg Tng Enimrponnc KepaAaiayopdg, kabwg kal and Toug kavoviopoug Kal To
kataoTamikd Tng Tpdanelag. EminAéov, wg eionyuévn €Taipia €EmTepikoU nou OiaBéTel ADR
emnédou III oTic HMA, n ETE unokeiTal 0€ UMOXPEWOEIG GUUUOPPWONG Npo¢ JIaTAEEIC Tou
vopikoU kal Tou kavovioTikoU nAaioiou Twv HIMA, kavoveg Tng Emimponng KegaAaiayopdg Twv
HMA kai Tou Xpnuatiotnpiou TnG Néag Yopkng.

AOYWw TOU ONUAvVTIKOU €vOIAPEPOVTOG NOU €KONAWVETAI TA TEAEUTAIA XpOvIia yia BEPATa ETAIPIKAG
dlakuBEPvNONG, €XoUV ENENBEI OUCIAOTIKEC WETABOAEG OTN VOUOBETia kal OTIG BEATIOTEC NPAKTIKEG
otnv EAN\Ada, otnv Eupwnaikn ‘Evwon kal oTic Hvwpéveg MoAiTeiec. To NAQIoI0 TwV ONUavTIKwy
autwv e&eAigewv, N Tpdnela avTipeTwMIos IAPOPES NPOKANCEIG KAl EUKAIPIEG.

=  TMAdioio diakuBépvnong

H epappoyry opbwv npakTikwv £TalpIKnC SlIaKuBEPVNONG anoTeAei Bacoikr npolndBeon yia Tnv
anoTeAeopaTikn AsiToupyia kaBe Tpane(ikoUu opyaviouoU. Ma va €Eac@alioBolv MNPakTIKEG
EPAUINEG TV oUyxpovwv OleBvav npoTUNwV Kal BEATIOTWV MPAKTIK®WY, avaTednke o€
aveEdpTnTo Qopéa n ekndvnon HEAETNG yia Tnv  afioAoynon Tou NAQICIOU  ETAIPIKNAG
dlakuBépvnong Tng ETE kal Twv eTaipiov Tou OpiAou TNnG.

H diadikacia a&ioAdynong Tou nAaiciou €TAIPIKAG dlakuBEPVNONG Eekivnoe e ogipd OUVEVTEUEEWY
ME Mn €EKTEAEOTIKA WEAN Tou AloiknTikoU SUpBOUAiOU Kal aveTaTta OIOIKNTIKA OTEAEXN TNG
Tpanelag, Baosl Twv onoiwv kataypdgnkav Ta OuvaTtd onueia kai ol aduvapieG Tou. 2Tn
OUVEXEID, Ta anoTeAéopata afloloynbnkav HE yvwpova TIG APIOTEC MNPAKTIKEG ETAIPIKAG
dlakuBépvnong, cUUQpWVA WE OTOIXEIQ MOU napacyebnkav anod Tpdnelec Tng Eupwnng kai Twv
HIMA, Kal TIC anaITnoeIg TwV BETUIKWY ENEVOUTWV.

BeATI®OOEIG TOU NAdiciou diakuBEpvnong

Tov Iavoudpio Tou 2005, To AIOIKNTIKO SUPBOUAIO TNG ETE evékpive ox€dI0 BeATiwONG Tou
nAaigiou eTaipikng diakuBépvnong Tng Tpdnelag, pe xpovikd opiovTa 18 pnvav, NPOKEIPEVOU va
avTanokpiBei oTiC avaykeg PBeATiwong nou npoodiopioTnkav katd Tnv afloAoynon. O1 kupiol
oTOXO! ToU Oxediou nepIAauBavouv:

1. AvaBdaeuion Tou polou Tou AIOIKNTIKOU SUPBOUAiou oTn dnuioupyia TNG HAKPONPOBECUNG
oTPATNYIKNG Kal TNG (IAocopiac avaiAnwng kivoUuvwv Tou Opilou. MNa To okond auto, To
Al0IKNTIKO ZUPBOUAIO UI0BETNOE avaAuTikd nAaioio peBodoAoyiag kal BePATWV yia Tn OXETIKA
oulnTnon kai Xapa&n oTpaTnyikne.

2. Anuioupyia Emitponng ETaipikng AlakuBépvnong Tou AloiknTikoU SupBouliou Tng ETE
(NepPIOOOTEPEG NANPOPOPIEG YIa TNV ENITPONN auThH OTo K. 3.12.2.3 Emirponn ETaipikng
AlakuBépvnong kal Ynown@IoTATwY).

3. Anuioupyia Enirponnc AvBpwnivou AuvapikoU (MEPICOOTEPEG NANPOPOPIEG yIa TNV ENITPONN
auTn oTo keP. 3.12.2.1 Enirponn AvBpwnivou AuvapikoU kal ApoiBwy).

4. Mepartepw avapabuion Twv Asiroupyiwv TnG Emimponnc EAEyxou, evowel Twv anaimioewy Tou
nAaigiou oupPOPPwWonNG Tou Noyou Sarbanes-Oxley (NEPICOOTEPEG NANPOPOPIEC YIa TNV &V
AOYw eniTponn oTo KeP. 3.12.2.2 Emimponr EAEyxou).
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5. Yi08£tnon KarteuBuvtrpiou MAaiciou ETaipiknc AlakuBépvnong kai KataoTtaTikoU XdpTtn Tou
AloiknTikoU ZupBouliou Tng Tpanelac.

6. Avapabuion Twv ASITOUPYI®V KAVOVIOTIKNG CUMHOPPWONG Kai dlaxeipiong KivOUVWY TNnG
Tpanelag kai Tou Opilovu.

7. AvaBabuion Twv UNooTNPIKTIKOV AEITOUPYIGV, CUUNEPIAAUBAVOUEVNG Kal TNG YPAMHATEIAKNC
otnpIENG, Tou AloIKNTIKOU ZUupBouAiou.

8. BeATiwon Tou nAaioiou enikoivwviag kal S1aBouAeUoEwV TNG TPAnelag YE TOUC PETOXOUG TNG
o€ BEpaTa Taipikng OIaKuBEPVNONG.

9. AvanTu€n OUCTNHATWV Yid TOV TAKTIKO €AeyXo TnNG anodoong Tou A.Z. kal TG AvOTATNG
dloiknong Tng ETE.

H exnovnon oxediou BeATiwong Tou nAaiciou €TaIPIKAC dIAKUBEPVNONG EVTACCETAI OTO MAQiCIo

TNG gupuTEPNC Npoonabeiac Tng Tpanelag yia Tn BeATiwon, og BaBog xpdvou, TNG a&iac yia Toug

METOXOUG TNC.

3.15 YnaAAnAol
H apiBunTikn €EENIEN Twv epyalopévwv otnv Tpdnela kal Tov ‘'OJIAN0 0TO TENOG KABE Xpriong TNG
eEeTalOpEevVNG TPIETIAG EXEl WG EENG:

Ap1OunTIkn EEENIEN YNnaAARA®V oTnv Tpaneda kai oTov 'OpiAo
31.12.2003 31.12.2004 31.12.2005
EowTepikd 14 161 12 702 13 299
EEwTEPIKO 470 532 444
Z0volo Tpanelag 14 631 13 234 13 743
Ouyarpikég ETaipieg 6121 5955 7 975
‘OpIAoG 20 752 19 189 21718

Mnyn: Tpdnela

KUpio péAnua tng Tpdnelag, kata To 2004, nATav n avaBaduion kalr npowdnon TnG Veag
TPAneQKNG PIAoooPIac, Nou apopd TIG NOAANAEG DeEIOTNTEG KAl TIC ANAITOUPEVEG TEXVIKEG Yia
TNV KaAf} enikolvavia kali Tnv MoIOTIKA €EUNNPETNON TNG NeAATeiag, kal kAT eneékrTacn, Tnv
anoTeAEOUATIKOTEPN NPOWONON TWV NPOIOVTWY KAl UNNPECIWV TNG Tpanelac.

370 NAQioI0 TNG VEAC auTng QIAoco®iag, Kabwe Kal TnG €niBpaBeucnc Tou npoownikoU yia Tn
OuVEIOQOPAd TOU OTA anoTeAéopaTa TNG Tpanelag, EpAappOOTNKE, yia NpwTn opd To 2004, &va
véo ouoTnua npocBetwv apoifwv (bonus), To onoio agohoyei TNV anddocn Tou OIKTUOU TWV
KaTaoTnUaTwv pe Bacn éva nAéypa 17 S1apopeTikwv oTOXwv. MpdBson Tng Aioiknong eivai n
BeATiwon Tou GUOTNPATOC AuToU, WOTE va NPooavaToNleTal oTnV eNITEVEN OTOXWV KEPDOPOPIAG
avTi oTOXWV NWANCEWY Kal N ENEKTACT TOU O£ OAO TO NPOCWIIKO.

Katd 1o 2004, npooeAngdnoav 355 AToua yid TA KATACTHUATA E0WTEPIKOU, O HEYAAUTEPOC
apiBpog Twv onoiwv nponABe and To diaywviopd yia npocAnwn unalnAwv nou SIEENXON Tov
OkTwRpIo Tou 2003 (315 atoua). Anoxwpnaoav anod Tnv Tpdnela 1 814 AToua, €K TWV OMnoiwv Ta
1 511 pe TNV €pappoyr npoypdupaToc eBshouciag 600U Tou npoownikou. MeTa and dnuoaoio
dlaywviopo, nou dievepynBnke To AekéBpio Tou 2004, NnpooAnPBnkav, evrog Tou 2005, 452 véol
unaMniol. EminAéov, 1o A.Z. Tng Tpanelag otn ouvedpiaon TnG 21.07.2005, €VEKPIVE TNV
npocAnwn 106 vEwv unarANAwv ano Toug EMNIAAXOVTEC TOU €V AOYW dlaywVviGHoU.
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MNpoypappa SiIkAIWPATV NPoaipeong eni HETOX®V (Stock Option)

Tnv 22 Iouviou 2005, n levikn SuvéAeuon Twv HETOXwV TNG Tpdnelac evékpive nMpoypapuad
OIKAIWKATWY NPOAIPESNG EMi HETOXWV NPOC TA EKTEAEOTIKA MEAN Tou AloIknTikoU ZUMBOUAiou, Ta
oTeAEXn TG Aioiknong kal Toug epyalopévouc Tou Opidou. To npoypappa €xel dIApKeId 5 ET@V
Kkal Afyer To 2010. H epdnag n TUNUATIKn Xoprynon Twv avwTePw JIKAIWKATOV Npoaipeong TeAe
uno Tn OIaKPITIKN EUXEPEI TWV PEAwV Tou AloiknTikoU ZupBouliou Tng Tpdnelag kar dUvaral va
npaypaTonoindei g onoladnnoTe XPovikn OTIyur). O WEYIOTOG apIBUOG YETOXWV Nnou Ba ekdoBki
Baoel autoU Tou NpPoypduHaTog aveépxeTal o€ 2.5 ekat. H Tiun €€aoknong Twv dIKawUdTwy Ba
Nnpénel va KUPaivETal €vTOC Tou €Upouc Twv €4.50 kali nooootoU 70% TnG MHEONG
XPNHATIOTNPIAKNG TIMAG TNG NepIodou and 1 Iavouapiou Tng Xpriong, otnv oroia diaTednkav Ta
JIKaIWUATA PEXPI KAl TNV NP®TN NUEPOUNVia eEAoKNONG Toug. O ASNTOUEPEIEC TOU NPOYPANKATOG
Ba anogaacioTouv and Ta PEAN Tou AIOIKNTIKOU SUPBOUAIOU O€ ENOMEVN NUEPOMNVIA.

AkohoUBwG, napatiBeTal nivakag Pe TIC PETOXEC TNG Tpdanelac, MOU KATEXOUV Td WEAN Tou
AloiknTikoU ZupBouAiou, kabwg kal ol Fevikoi AleubuvTeg TN Tpanelac, kaTta Tnv NUEPOMNVia TNG
B’ EnavaAnnTikng Mevikng ZuvéAeuong Tng 03.02.2006:

MéAn A.Z., Av@Tepa AIOIKNTIKA ZTEAEXN Kal Ap16p0g

MéAn AIOIKNTIK®V, AIGXEIPIOTIK®V I} ENONTIK®V MeToxmv

Opyavwv Tpanelag
Iwavvng MexMiBavidng 1950
©g0KANTOG MNnTponoAiTnG Iwavvivwv 2381
l'ewpylog ABavaconouAog 101
Iwavvng MNawvidng 400
NikoAaog EuBupiou 5002
Iwavvng MavayonouAog 335
ZTépavog Mavtlonouhog 7 950
Newnoulog Ayig 1001
ToupkoAiag ANEEavdpog 1994
Oikovopou MeTpog 300
ZYNOAO 21 414

InueiwveTal 0TI Kata Tn didpkeia Tou 2005, o K. EuBupiou anéktnoe 3 000 WETOXEG, TIC OMOIEC
KATEXEI KO, eV O K. MAoxac anékTnoe 150 PETOXEC, TIC OMOIEC OV KATEXEI NMAEOV.
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3.16 Kupiol géToxol

Kata tnv nuepopnvia Tng B’ EnavaAnnTikng Fevikng Suveleuong Tng 03.02.2006, TO HETOXIKO
kepalaio Tng Tpdnelac dlaipeito o 336 599 045 KOIVEC OVOUAOTIKEG HETA WHAPOU HETOXEC,
OVOMAOTIKNG afiac €4.80 n kdBe pia. H petoxikr olvBeon Tng Tpanelag napoucidleral oTov
akoAouBo nivaka:

MeToxikn ZUv@son Tng Tpanedag Tnv 03.02.2006

. ApiBuog ApiBudg .
MéeToxol . AikaiopaTtwv MoocooTo
MeToxmVv Wipou

NOMIKA & ®YZIKA MPOZQMA EZQTEPIKOY 130 880 717 130 880 717 38.88%
IAIQTEZ ENMENAYTEZ EXQTEPIKOY 80 163 672 80 163 672 23.82%
AZOAAIZTIKA TAMEIA & AOINOZ AHMOZIOZ TOMEAZ 74 431 669 74 431 669 22.11%
AOIMA NOMIKA MPOZQMA EZQTEPIKOY 51 087 987 51 087 987 15.18%
IAIEZ METOXEZ ETE 35 000 35 000 0.01%
ZYNOAO 336 599 045 | 336 599 045 100.00%0

Kavévag PETOoXOC dev €ixe OTNV KATOXN TOU WETOXEC, MOU va unepBaivouv To 3% TOU PETOXIKOU
kepaAaiou Tng Tpanelac.

To NoéuBpio Tou 2004, n peToxikny oUvBeon Tng Tpdnelac WeTaPANONKe onuavTika, PE TNV
nwAnon anoé 1o EAAnvikd Anuoaoio nogooTol 7.5% Tou HETOXIKOU KEPAAQiou, Mou KATeIXe TO i6I0
Kal péow TnG AEKA. H didBeon npayuatonomndnke pe Tn Oladikacia Tou avolktoUu PBiBAiou
NpoopOPWY Kal anoppo@Pndnke oTo MWeyadAUTEPO WEPOG TNG and OeCOuIKOUC €nevOUTEC TOU
€EwTePIKOU. QC anOTEAEOPA, TO MOCOOTO MOU KaTeixav oI OeopIkoi Kal IBIWTEC EMEVOUTEC
e€wTepIkoU aviABe og 30% oOTO TEAOC Tou 2004, évavTl 17.8% OTO TENOG TOU NPONYOUHEVOU
£TOUG kal 10.8% oTiIg 31.12.2002.

"I81G MeTOXEG

Tov OkTwPBpio Tou 2005, n Tpdanela kai n EBviky Kepahaiou Avwvuun Etaipia Aiaxeipiong
EvepynTikoU kai MaénTikoU avakoivwaav Tnv enituxr d1dBson 9 169 970 peToxwv TnG Tpanelac,
NnooooTO 2.7% TOU METOXIKOU TNG KEPAAdiou, We IDIWTIKN) TOMOBETNON O£ BEOMIKOUC ENEVOUTEC
NG EANAOOG Kal Tou eEwTepikol, péow Taxeiac diadikaoiag BiBAiou npoo@opwv. H TENIKN TIWN
01G0g0nG diapoppwbnke oTa €32.90 ava PeToxn.

-57 -



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

3.17 ZuvaAAayEg HE OUVIEOHEVA HEPN
3.17.1 Aisraipikec ouvallayec 31.12.2005

AieTaipikég ZuvaAlayég Tnv 31.12.2005

Tagewg
Enwvupia Etaipiag Anaitioeig |Ynoxpemoeig| 'Ecoda "EZ0da (ka®apo
unoAoino)

EBvIKr) XpnuaTioTnpiakn 22146 5 286 5293 121 29 446
EBvikr) KeqpaAaiou 2 283 052 189 1486 27 622
Nigbvikry AEAAK 16 735 1722 22 128 351

EAEAO 320 20 000 620 56 285

EBvikn) Leasing A.E. 442 638 47 888 9 264 140

EBvikr) AEAAK 2

EBvikr) ZupBouNkn ENIXEIpNpATIKOV SUPHETOXMV 10 1981 129 28

NBG Balkan Fund Ltd 8 223 4

NBG Greek Fund Ltd 1768 20

ETEBA Emerging Markets Fund Ltd 109

ETEBA Estate Fund Ltd 109

ETEBA Venture Capital Management Ltd 17

NBG Bancassurance S.A. AoQaA. MpakTopeuong 1595 50 35

Atlantic Bank of N.Y. 191 632 945 1002 213

NBG Canada 36 786 945

S.A.B.A. 3411 878 193 99

NBG Cyprus Ltd 121 027 197 894 1955 5455 16 797
Stopanska Banka A.D. 15118 182 58

United Bulgarian Bank (UBB) 2950 338 12 80

NBG International Ltd 518 1364 1224 574

NBGI Inc. (NY) 29

NBG Finance plc 787 2 069 348 83 037

Interlease A.D. (Sofia) 65 488 563 3247 1

ETEBA Romania S.A 255

KaivoTopeg Enixeiprioeig A.E (1-Ven) 3198 18

NBG Funding Ltd 123

Banca Romaneasca S.A. 362 952 146 5030 8

EBvikn ETaipia Mevikov Aopaieiwv 18 634 314 529 401 11561

AZTHP MaAAag BouAiaypévng AZE 33867 3480 1395 44

ASTHP AAeEavdpoUnoAng AZE @ 51 72 26

Grand Hotel Summer Palace A.E. 4883 259 224

EknaideuTiko Kévtpo ETE 599 337 195 151

EBvodata A.E. 2691 118 2344

KAAMOZ A.E. 163

AIONYZOZ A.E. 93

EKTENEMNOA KaTaokeuaaoTikr ETaipia 2270 3861 518 51 490
MPOTYMNOZ ZTeyaoTikn, KTnuatikn A.E. 922 42

EMnvika ToupioTikd ‘Epya 7 1

E6voplan A.E. 1718 105

EBvikn KTnuaTikng ExpeTaleuong A.E. 3 656 6 98 5

Private Equity Funds 81 136

ZYNOAO 1427 625 2967 814 53369 | 162543 74 355

@ H eTaipia nwAndnke To PePpoudpio 2006,

Mnyn: Mivakeg evonoinong, nou ouvTaxdnkav and Tig

eAeykTN-AoYIOTH.

@ H eraipia nwAiiBnke Tov Iavoudpio 2006.

£VOMOIOUHEVEG ETAIPIEC, EAEYUEVOI aAMO OPKWTO
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3.18 XpnHATOOIKOVOMIKEG NANPOPOPIEG yIa TA NEPIOUCIAKA OTOIXEIa Kal TIG
UNOXPEWOEIG TNG Tpanedag, TN XPNHATOOIKOVOMIKR TnG O&on ka1 Ta
anoTeAéopara Tng

3.18.1 IOTOPIKES XPNIATOOIKOVOUIKES MANPOPOPIEC

>Ta akohoubBa ke@ahaia napouacialovral nNAnpogopieg and TIG ONMUOCIEUMEVEG EVOMOINUEVES
OIKOVOMIKEG KATaoTaoslc TNG Tpdnelac yia TIC XpNosic nou €éan€av 31.12.2003, 31.12.2004 Kal
31.12.2005, ol ornoieG &xouv eAeyxBei and opkwTOUG €EAEYKTEG-AOYIOTEG and koivoU anod TIG
eNeYKTIKEG eTalpieg TNV ZOA A.E. kai Deloitte-Xat¢nnatAou, Zopiavog kai Kapnavng A.E. yia Tn
xpron 2003, evw yia TIC XPproeiG 2004-2005 and Tnv eAeykTIKn €Taipia Deloitte-XaTt{nnauAou,
Zo@iavog kal Kapnavng A.E.

O1 EVOMOINUEVEG OIKOVOMIKEG KATAOTACEI, KABWG Kal Ol ONMOCIEUMEVEG ETAIPIKEG OIKOVOMIKES
KaTaoTACEIG TWV XPRoewv 2003 kal 2004, nou ouvTaxdnkav pe Baon Ta EAnvikd AoyioTikd
MpOTUNG KAl TA avTioToIXa MIOTOMOINTIKA EAEYXOU TWV OPKWTWV EAEYKTWV-AOYIOTWV Egival
OlaBéaiyeg otnv IoTooeAida Tng Tpdnelag otn B€on Apxikn oeAida/Investor Relations. To URL
(Uniform Resource Locator) €ivai: http://www.nbg.gr/invest_accounting.html.

O1 npoavapepOUEVEC OIKOVOUIKEG KATAOTACEIG ouvTaxdnkav ano Tnv Tpanela cUPPwva PE TOV
kwd. N.2190/1920, Tnv un' ap. 5/204/14.11.2000 anogacn Tn¢ Emmponng KegpaAaiayopdc kai Ta
EAANVvIka AoyioTikd MpdTuna kai £xouv dnuooieuBei oUPPVA PE TNV EAMANVIKN VoUoBeaia.

>nueiwveral 6T n Tpanela and Tnv 01.01.2005 OUVTACCE! TIG ETHOIEG KAl NEPIOBIKEC, ETAIPIKEC KAl
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG TNG Bacel Twv AlgBvwv MpoTunwv XpnuaTooIKOVOUIKNAG
MAnpogopnong (A.M.X.M.).

ZUhewva pe T diata&eig Tou Mapaptnuatog I (evotnTa 20.3) Tou Kavoviopou (EK) 809/2004
NG Enimponnc Tng Eupwndiknic 'Evwong, napaTibevral oto napov ‘Eyypapo HOVO Ol EVOMOINMUEVES
OIKOVOUIKEG KATaoTAoeIg TG Tpdnelac.

Ol OIKOVOUIKEG KATACOTACEIG, ETAIPIKEG KAl EVOMOINUEVEG, yia Tn XPnon 2005 nou ouvTaxénkav pe
Baon Ta Aigbvr) MpdTuna Xpnuatooikovopikng MAnpogdpnong (AMXM) kai Ta avrioToixa
nioTonoINTIKA €AEYXOU TWV OPKWTWYV EAEYKTWV-AOYIOTOV gival SIaBECIYEC OTnV 10TO0EAIda TNG
Tpanelac otn 8€on Apxikn oeAida/Investor Relations. To URL (Uniform Resource Locator) €ivai:
http://www.nbg.gr/invest_accounting.html
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>Tov akohouBo nivaka napoucialovTal ol €TalpieC TOU XPNMATOMIOTWTIKOU TOHEa népav, TNnG
Tpanelag, nou nepiAapBavovtal kaTta xpnon (2003-2005) pe Tn pEBodO TNG ONIKNAG vonoinong
OTIG EVOMNOINMUEVEG OIKOVOUIKEG KATAOTACEIC:

EvonoloUpeveg ETaipieg pe Tn M€60do TnG OAIkAG Evonoinong

ENQNYMIA 2003 2004 2005

EONIKH XPHMATI>THPIAKH A.E.

EONIKH KEQAAAIOY A.E. ATAXEIPIZEQS> ENEPIHTIKOY KAI NMAGHTIKOY

ATEONIKH A.E.A.AK.

EONIKH ANQNYMOZ ETAIPEIA AIOIKHZEQY KAI OPFTANQZEQS

EONIKH LEASING A.E. XPHMATOAOTIKQN MIZOQZEQN

EONIKH A.E.A.AK.

XXX [X|X|X|X

EONIKH ZYMBOYAEYTIKH EMIXEIPHMATIKQN XYMMETOXQN A.E.

EONIKH ANAMNTY=ZIAKH BOPEIOY EAAAAOZ A.E.

olw|Nlo|o(sw vk > 2

NBG BALKAN FUND LTD

10 [NBG GREEK FUND LTD

11 |[ETEBA EMERGING MARKETS FUND LTD

12 |ETEBA ESTATE FUND LTD

13 |ETEBA VENTURE CAPITAL MANAGEMENT COMPANY LTD

14 [NBG BANCASSURANCE A.E. AXOAAIZTIKHZ MPAKTOPEYZHZ

15 |ATLANTIC BANK OF NEW YORK

16 [NATIONAL BANK OF GREECE (CANADA)

17 |[THE SOUTH AFRICAN BANK OF ATHENS LTD

18 |[EONIKH TPAMEZA THX EANAAOZ (KYMPOY) ATA

19 |[EONIKH XPHMATIZTHPIAKH KYMNPOY ATA

20 |[NBG MANAGEMENT SERVICES LTD

21 |[STOPANSKA BANKA AD SKOPJE

22 |UNITED BULGARIAN BANK

23 [NBG INTERNATIONAL LTD

24 INBG INTERNATIONAL Inc

25 INBGI PRIVATE EQUITY LTD

26 [NBG FINANCE Plc

27 |INTERLEASE AD SOFIA

28 |[ETEBA BULGARIA AD

29 |[ETEBA ROMANIA SA

DX XXX XXX XXX XXX XXX XXX XX | X [X |1

30 |[ETEBA ADVISORY SRL

31 INBG INTERNATIONAL JERSEY LTD

32 INBG LUXEMBOURG HOLDING SA

33 [NBG LUXFINANCE HOLDING SA

34 |I-VEN KAINOTOMEZ ENIXEIPHZEIZ A.E.

XXX X |1

35 |BANCA ROMANEASCA

36 |EONIKH ETAIPIA EMENAYZEQN XAPTO®YAAKIOY @

XXX XXX XXX XXX XXX [ DX XXX XXX [ XXX XXX XX | X | X | X [X

>

37 [NBG FUNDING LTD

38 [NBG ASSET MANAGEMENT SAS ©®

DX K233 X[ 3 [ [ XXX XXX XXX XXX XXX XXX [ X [X|X|X

39 |NBG INTERNATIONAL ASSET MANAGEMENT SAS @

40 | AZTHP NMAAAAZ BOYAIATMENHZ - -

41 | EONIKH A.E.E.T'A. - -

42 | EONIKH AZOAAIZTIKH (KYMNPOY) ATA - -

43 | EONIKH F'ENIKQN AZOAAEIQN KYTPOY ATA - -

44 | GARANTA S.A. - -

45 | AUDATEX EAAAZ ALE. - -

XXX XX | X | X |+

46 | ALPHA MEZITIKH AZ®AAIZEQN - -
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47

EONIKH AZIONOIHZEQX AKINHTQN

48

KAAMOZ A.E.

49

EKMAIAEYTIKO KENTPO ETE

50

AZTHP AAEEANAPOYTMOAHE ©®

51

GRAND HOTEL

52

EONONTATA

53

AIONYZOZ A.E.

54

KTHMATIKH KATAZKEYAZTIKH A.E. «EKTENEMOA»

55

MPOTYMNOZ KTHMATIKH TOYPIXTIKH A.E.

56

EAAHNIKA TOYPIZTIKA EPrA

57

EONIKH KTHMATIKHZ EKMETAAAEYZHZ A.E.

58

NBGI PRIVATE EQUITY FUNDS

59

NBG INTERNATIONAL HOLDINGS B.V.

60

EURIAL LEASING S.A.

X| X[ X| X| X| X| X[ X| X| X| X[ X| X| X

D' H eraipia TwARGNKe T0 BePpoudipio 2006.

@ ZuyXwvelbnke o' attoppoPrioewg attd Tnv Tpdrreda 1o AekéuPpio Tou £Toug 2005.

® H eraipia AiBnke kata To 2004.
@ H eTaipia AUBnke kata To 2004.
® H eraipia nwAndnke Tov Iavoudpio 2006.

Mnyn: EBvikn Tpanela

>TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIG Tou OpiAou TG nepiddou 2003-2005 nepiAapBavovTai
Kal ol akOAoOUBEC eTalpiec e Tn PEBOdO TG kabapng B£onc:

Evonoloupeveg ETaipieg pe Tn M£6odo TnG Kabaprg O<ong
A/A 2003 2004 2005
1 | AXTHP NAAAAS BOYATIATMENHE X -
2 EONIKH A.E.ET.A. X X -
3 | EONIKH AZIOMOIHZEQS AKINHTQN X X -
4 | ATET HPAKAHZ X X X
5 | BIOMHXANIA ©®QZOOPIKQN AIMAIMATON X X X
6 KAAMOZ X X -
7 | EKMAIAEYTIKO KENTPO ETE X X -
8 | ASTHP AAEZANAPOYTMOAHS X X -
9 | GRAND HOTEL X X -
10 | EGNONTATA X X -
11 | AAPKO X X X
12 | SHMENZ THAEBIOMHXANIKH X X X
13 | EBION TEMMO X X X
14 | TEIPEZIAZ X X X
15 | EAMHNIKEZ EZEOXEZX X X X
16 | AEAAK ASOAAIZTIKQN OPFANISMQN X X X
17 | AYKOZ PAPERLESS SOLUTIONS X X -
18 | KAQZTHPIA MEAAHZ X X X
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19 PLANET ERNST & YOUNG X X X
20 AGRIS ALE. - X
22 KAPIEPA A.E. - X
23 ZYMH A.E. - X

MeTa Tnv epappoyn Twv A.MX.M., ol eTaipieg pe A/A 1,

oAIKa.
Mnyn: E6vikn Tpanesla

, 3,6, 7, 8,9, 10 evonoiouvTal
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Ta NoooOTA CUMHETOXNC Kal Ta Bacikd OIKOVOUIKA HEYEBN TWV EVOMOIOUPEVWV ETAIPIOV TNV
31.12.2005, népav TnG UNTPIKAG Tpdnelag, EXouv WG €ENG:

(nooa oe XIA. €)

SYNOAIKA KEPAOZ 'H ENQNYMIA AOIroz
A/ EMNQNYMIA IAIA (ZHMIA) | ENONOIOYMENHZ nozozT1o ENONOIHZHZ
A ENONOIOYMENHZ EAPA KE®AAAIA neo ETAIPIAZ MOY ZYMMETOXHZ | (k.v. 2190/20)
OYIATPIKHZ 31.12.2005 ®OPQN KATEXEI TIZ %
T 31.12.2005 METOXEZ
EBvIkr XpnuaTioTnpiakn EONIKH TPAMEZA ,
1 e AGHNAI 32118 13445 o o ¢ 0% AE. 100.00 OuyaTpikn
EBvikr KepaAaiou A.E.
Avavupn ETaipia EONIKH TPAMEZA ,
2 | nayeipioewc Evepyniko AGHNAL 325100 8274 THs EAMAAOS AE. 100.00 Ouyarpikn
kai MaénTikou
“Aigbvikn” Avavupn Etaipia
\ \ EONIKH TPAMEZA ,
3 Aluxslplgewc; ApoiBaiwv AOHNAI 18 535 14 474 THS E 05 AE. 81.00 OuyaTpikn
Kepahaiov A.E.
EBvikn Kepahaiou A.E.
Avavupn Etaipia
4 AIaXEIpIoEWS 17.10
EvepynTikoU kai
MaénTikou
NBG Bancassurance
5 A.E. AOQaNIoTIKAG 1.90
MpakTopeuong
EBvikr) Avwvupog ETaipia
6 |Aloiknoswg kal Opyavwoewg| AGHNAI (18 903) 2 052 _ﬁ_?g IIEKH T! 5P82 EAZQ 100.00 OuyaTpikn
EONOKAPTA o
“EONIKH AHZINIK A.E.”
Avavupog ETaipia EONIKH TPAMEZA ,
7 K ONATOBOTIKGY AGHNAI 34 285 6609 115 EAMANGS AE. 93.33 Ouyarpikn
MioBwoewv
EBvikn Kepahaiou A.E.
Avavupn Etaipia
8 AlayeIpioews 6.67
EvepynTikoU kai
MaénTikou
EBvikr Avwvupun ETaipia
. . EONIKH TPAIMEZA R
9 A|c|xa|p|gsu)<; ApoiBaiwv AOHNAI 1061 (35) THS E 05 AE. 100.00 OuyaTpikn
KepaAaiwv
EBVIKr) ZUMBOUAEUTIKN
10 |EnixelipnuaTik®v AGHNAI 1 656 234 NBG International Ltd 100.00 Ouyarpikn
SuppETOXWV A.E.
NAEYKQZIA EONIKH TPAMNEZA ,
11 |NBG Balkan Fund Ltd KYMPOS 204 (14) THS EAMAAOS ALE. 100.00 OuyaTpikn
NAEYKQZIA EONIKH TPAMEZA .
12 [NBG Greek Fund Ltd KYNPOS 8 297 23 THS E 05 AE. 100.00 OuyaTpikn
ETEBA Emerging Markets NAEYKQZIA EONIKH TPAMEZA ,
13 1eund Lid KYMPOS 109 | THE EMMALOE AE. 100.00 Guyarpikn
NAEYKQZIA EONIKH TPAMEZA .
14 |ETEBA Estate Fund Ltd KYMPOS 109 | THS EAMAAOS AE. 100.00 OuyaTpikn
ETEBA Venture Capital NAEYKQZIA EONIKH TPAMEZA ,
15 IManagement Company Ltd |  KYNPOZ o | THs EAMALOS AE. 100.00 Guyarpikn
NBG Bancassurance A.E.
, EONIKH TPAIMEZA R
16 AO(pCIA!OTIan AOHNAI 2922 2 870 THS E 05 AE. 99.70 OuyaTpikn
MpakTopeuong
17 E@vikn Kepahaiou A.E. 0.30
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Avovupn Etaipia
AlGXEIPIoEWS
EvepynTikoU kai
MaénTikou
) NEW YORK EONIKH TPAMEZA ,
18 |Atlantic Bank of New York USA. 207 983 44 115 THS E 05 AE. 100.00 OuyaTpikn
National Bank of Greece MONTREAL EONIKH TPAMEZA .
19 | canada) CANADA 38 294 2712 s EAMAAOS A 100.00 Guyarpikn
JOHANNESBU
The South African Bank of EONIKH TPAMEZA ,
20 Athens Ltd RG SOUTH 5852 272 THS EAMAAOS AE. 91.44 OuyaTpikn
AFRICA
EBvikn Kepahaiou A.E.
Avavupn Etaipia
21 AlayeIpioews 8.06
EvepynTikoU kai
MaénTikou
EBvikr Tpanela Tng EAMGdog| AEYKQIIA EONIKH TPAMEZA ,
22| Konpou) ATA KYMPOS 40969 (16 111)| 115 EANAAOS ALE. 100.00 Guyarpikn
, . EBvikn Tpaneda Tng
EBvikn Xpnuartiornpiakn NEYKQZIA . , ,
23 Konpou ATA KYTIPOS 2 EAAGBOG (Kunpou) 100.00 OuyaTpikn
ATA
NBG Management Services | AEYKQZIA EONIKH TPAMEZA ,
24| KYTIPOZ 2 322 2460 1ok OF AE. 100.00 OuyaTtpikn
Stopanska Banka AD, SKOPJE EONIKH TPAMEZA .
25 Skopje FYROM 56 954 14018 o c 0% AE. 71.20 OuyaTtpikn
United Bulgarian Bank AD, SOFIA EONIKH TPAMEZA .
26 |o o BULGARIA 218 334 59663 s ¢ 0% AE. 99.91 OuyaTtpikn
. EONIKH TPAMEZA ,
27 |NBG International Ltd LONDON UK 26 442 4947 THS EAAAAOS AE. 100.00 OuyaTpikn
28 |NBG International Inc NES/ SYSRK 505 (308)| NBG International Ltd 100.00 QuyarTpikn
29 |NBGI Private Equity Ltd LONDON UK 136 (29)[ NBG International Ltd 100.00 OuyaTpikn
) EONIKH TPAMEZA ,
30 |NBG Finance Plc. LONDON UK 1571 1248 THS E 05 AE. 100.00 OuyaTpikn
) SOFIA EONIKH TPAMEZA ,
31 |Interlease A.D. (Sofia) BULGARIA 7 852 3 860 THS E 05 AE. 87.50 OuyaTpikn
) SOFIA EONIKH TPAMEZA ,
32 |ETEBA Bulgaria A.D. BULGARIA 375 1 THs E 05 AE. 92.00 OuyaTpikn
EBvIkn
33 XpnuaTmiotnpiakn A.E. 8.00
. BUCHAREST EONIKH TPAMEZA ,
34 |ETEBA Romania S.A. ROMANIA 663 175 THS E 05 AE. 100.00 OuyaTpikn
. BUCHAREST . .
35 |ETEBA Advisory S.R.L. ROMANIA Q) -| ETEBA Romania S.A. 100.00 OuyaTpikn
NBG Luxembourg Holding EONIKH TPAIMEZA ,
36 SA LUXEMBOURG 2 477 1333 THS EAMAAOS AE. 94.67 OuyaTpikn
“AIgBVIKR” Avavupn
ETaipia Alaxelpioews
37 ApoiBainv Kepahaiwv 5.33
A.E.
NBG Luxfinance Holding EONIKH TPAMEZA .
38 S A LUXEMBOURG 2 061 437 THS EAMAAOS ALE. 94.67 Ouyarpikn
“AIgBVIKR” Avavupn
ETaipia Alaxelpioews
39 ApoiBainv Kepahaiov 5.33
A.E.
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KaivoTtopeg Enixeipnoeig
Avwvupog Etaipia
40 |KepaAaiou EnixeipnuaTikwv | AOHNAIL NBG Greek Fund Ltd 100.00 OuyaTpikn
SUMHETOXWV Kal
EnevdUoswv TexvoAoyiag 2676 -423
) EONIKH TPAMEZA ,
41 |NBG Funding Ltd LONDON UK 156 57 THS EAAAAOS AE. 100.00 Ouyarpikn
BUCHAREST EONIKH TPAMEZA ,
42 (Banca Romaneasca S.A. ROMANIA 57 854 4144 THS E 05 AE. 97.14 Ouyarpikn
ASTHP MAAAAS EONIKH TPAMEZA ,
43 |BOYAIATMENHS AGHNAL 140295 | (6103) | THZ EMMAAOS AE. 78.06 Guyarpikn
EONIKH TPAMEZA ,
44 [EONIKH AEETA AGHNAI 170 624 30511 THS E 0% AE. 76.65 Ouyarpikn
EONIKH TPAMEZA ,
45 [KAAMOZ A.E. AGHNAL 1669 37 THZ EAMAAOE ALE. 100.00 Guyarpikn
EKMAIAEYTIKO KENTPO EGNIKH TPAMEZA .
46 AGHNAI 98.00
ETE © (173) (211) | THZ EAAAAOS AE. Guyarpikn
EBvikr) KeqpaAaiou A.E.
Avovupn Etaipia
47 AlaXeIpIoEWS 2.00
EvepynTikoU kai
MaénTikou
_ EONIKH TPAMEZA .
48 |ASTHP AANE=/AHZ A.E. AOHNAI 4341 (483) THS EAMAAOS AE. 100.00 OuyaTpikn
GRAND HOTEL SUMMER EONIKH TPAMEZA ,
49 |bALACE AE. POAOZ 8 453 1394 | THZ EMAAOS AE. 100.00 Ouyarpikn
EONIKH TPAMEZA ,
50 [EONONTATA A.E. AOHNAI 6 852 361 THS E 05 AE. 98.41 OuyaTpikn
51 EONOKAPTA 1.59
5 EONIKH TPAMEZA
AIONYSOZ A.E. AGHNAI 91 859 (39) THZ EAAAAOS ALE. 99.91 Ouyatpikn
KTHMATIKH
53 |KATAZKEYASTIKH A.E. EONIKH TPAMEZA
“EKTENEMOA” AGHNAI 17 200 8 256 THE EANAAOS A.E. 100.00 Ouyarpikn
54 [TPOTYNOZ KTHMATIKH EONIKH TPAMEZA
TOYPISTIKH A.E. MEIPAIAS 122 971 (1254) | THZ EAMAAOZ AE. 100.00 Ouyatpikn
55 [EMHNIKA TOYPIZTIKA EONIKH TPAMEZA
EPTA A.E. AGHNAI 24971 (113) THZ EAMAAOS ALE. 77.76 Ouyarpikn
56 |EONOPLAN A.E. AGHNAI 1076 733 EONONTATA A.E. 100.00 OuyaTtpikn
5 [EONIKH KTHMATIKHZ EONIKH TPAMEZA
EKMETAAAEYZHZ A.E. AGHNAI 231 124 THZ EAANAAOS ALE. 100.00 Ouyatpikn
5g [NBG I PRIVATE EQUITY NBGI Private Equity
FUNDS LONDON UK | 58 006 64 010 Ltd 100.00 Ouyarpikn
5g [NBG INTERNATIONAL AMSTEPNTAM EONIKH TPAMEZA
HOLDINGS B.V. OAAANAIA 55 206 (113) THZ EAMAAOS ALE. 100.00 Ouyarpikn
60 BUCHAREST EONIKH TPAMEZA
EURIAL LEASING SRL ROMANIA 2 426 - THE EANAAOS ALE. 70.00 Ouyarpikn
EONIKH TPAMEZA ,
*
61 |AFET HPAKAHZ (ENOM) AYKOBPYSH | o 106399 | THS EAMAAGS AE. 26.00 SUYYEVAG
BIOMHXANIA ®Q>®OOPIKQN EONIKH TPAMEZA .
62 KABAAA 24.23 Suyyevi
AIMASMATQN (ENOM)* * 61 212 (67782) | THS EAMMAAOS AE. YYEVNG
EONIKH TPAMEZA ,
63 |AAPKO ** AGHNAL 38 994 171 THE EMAAOS AE. 36.43 Zuyyevic
64 |SHMENZ OEX/KH 46 134 15 771 EONIKH TPAMEZA 30.00 Zuyyevng
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THAEBIOMHXANIKH * THZ EMMAAOE AE.
o . BAZIAIKO EONIKH TPAMEZA o121 Svvert
EBION TEMMO EYBOIAZ 12 383 207 THE EMAAOS AE. : YYEVIG
EONIKH TPAMEZA .
66 ITEIPEZIAZ AE. ** AGHNAL 2 584 970 THE EAMMAAOS AE. 39.34 2uyyevig
_ EONIKH TPAMEZA .
67 |EMHNIKEZ ESOXEZ ** AGHNAL 3140 69 THE EAMMAAOS ALE. 20.23 ZUYYEvIG
AEAAK ASOAAISTIKON EONIKH TPAMEZA .
68 AGHNAI 40.00 s
OPFANIZMQN ** © 1421 371 THE EAAAAOS A.E. UYYEVIG
EONIKH TPAMEZA .
69 |KAQZTHPIA MEAAHS A.E. OEX/KH 291 (791) THS EAMAAOS AE. 20.89 2uyyevng
PLANET ERNST & YOUNG EONIKH TPAMEZA .
70 AGHNAI 3172 Suyye
(ENOT)** © 6471 758 THE EAMMAAOS ALE. UYYEVTIG

* Igohoyiopog 30.09.2005
**I00AOYIONOG 2004

Mnyn: E6vikn Tpanesla
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3.18.1.1. XpnuUATOOIKOVOUIKEC MANPOMOPIEC EVONOINWEVWV AMOTEAEOUATWY XProswv 2003-2004
oluQwva Pe Ta EAAnvika AoyioTika Mpotuna

>Tov akOAouBo nivaka napariBevral Ta evonoinuéva OTOIXEId anoTeAeopdTwy TnG Tpaneldac yia

TIC XpNoeIg 2003-2004:

Karaotaon AoyapiacpoU AnoteAecpatwv Xprnong OpiAou
(r00d o€ Y. €) 2003 2004
Tokol karl e§opoloUpeva €0oda 2520005 2627797
Tokol kal EopoIoUpEva 5080 (1217 335)| (1209 034)
KaB@apa emitokiakda £é0oda 1302670| 1418763
‘Ecoda ano TiTAoug 22702 49 233
'Ecoda npopnBeimv 437 876 474 745
'E€oda npopnBeiwv (45 298) (76 931)
AnNoOTEAEOUATA XPNHATOOIKOVOUIKWY NPAgewv 103 192 120 642
Noind €é00da ekpeTAMEUONG 26 578 26 022
Mikta '‘Ecoda ExpeTaAAeuong 1847 720| 2012 474
Aandveg npoownikoU (718 753)| (757 418)
AMa €£0da Sloiknong (305 564)| (298 018)
Képdn npo NpoBAEYPEMV Kal anocRECEWV 823 403| 957038
AnooBETEIC Nayiwv OTOIXEIWV (184 224)| (128 667)
Aoind £€0da ekPeTAANEUDNG (14 444) (15 706)
MpoBAEWeIG (147 780)| (177 869)
OAIka kEpdN ekpPeTAAAEUONG 476 955| 634796
‘EkTakTa £€000a 30977 24 756
‘EkTakTa £€€0da (13 235) (11 695)
‘ExTakTa anoteAéopata 38 289 37 997
Avaloyia peioynpiag (11 985) (23 436)
KaBapa kepdn (npo @opwv kal eBehouaiag E6d0u) 521 001| 662418
KoaTog eBelouaiag eE0dou -l (108 876)
KaBapa képdn (npo popwv) 521 001| 553542
®opol xprong (161 144)| (162 521)
NapopEG POpoAoYIKOU EAEYXOU Npony. XPrOEWV (626) (5 258)
Ava)oyia peloyneiag oToug popoug 1084 604
KaBapa képdn (HETA and popoug) 360 315| 386 367

Mnyn: Evomroinuéveg Oikovopikég Kartaoatdoelig mmou ouvidydnkav amd tnv Tpdmela Bdaoel Twv
EMnvikwv Tevikd TMapadektwv AoyioTIKwv ApXwv yia TIG xpnoelg 2003 kai 2004, o61mmwg
TpoBAETTETAN atrd TIG dlaTAgelg Tou MapapTtAuaTtog | (evotnTta 20.1) Tou Kavoviouou (EK) 809/2004
NG EmTpoTing TG Eupwraikig ‘Evwong kal eAéyxOnkav atrd opkwTo eAEYKTH-AOYIOTH.
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KaBapa ‘Ecoda and TOkoug

O1 TokoI kal eEopoloUpeva £0oda aviABav To 2004 o€ € 2 627.8 kaT. &vavTl €2 520.0 ekart. To
2003 (aU&non kata 4.3%). Ta €€0da ano TOKoug napépeivav axedov oTabepd (Meiwon kata 0.7%
évavTi Tou 2003). AnoTéAeopa Twv napanavw frav Ta kabapd €ooda anod Tokoug Tou OpiAou va
avéNBouv To 2004 og € 1 418.8 ekat. vavTl €1 302.7 ekaT. To 2003 (av&non katd 8.9%).

To 2003, o1 TOKOI Kal eEopoloUheva £€00da aviiABav og €2 520.0 ekat. £vavTl €2 798.7 €kaT. TO
2002 (peiwon kata 10.0%). Ta €€oda and TOKOUG Weiwdnkav onupavTtika To 2003 kata 24.6%
€vavTl Tou 2002 AnoTéAeopa Twv napanavw nrav Ta kabapd £0oda anod Tokoug Tou Opidou va
aveABouv To 2003 o€ € 1 302.7 ekat. é&vavTl €1 183.3 ekat. To 2003 (au&non kata 10.1%).

AkoAoUBwc, napaTiBeTal avaAuon TwV TOKWV Kal EEOUOIOUPEVWV ETOOWV Kal EEODWV:

Tokol ka1 EEopoloUpeva ‘Ecoda
(nooa og xIA. €) 2003 +% 2004 %0
AiaTpaneqikng 631154 | -21.0% | 1443005 128.6%
OHOAOYWV 571208 | -24.1% 664 208 16.3%
Xopnynoewv 1227 936 4.4% 493 536 -59.8%
Aoinoi Toko! ¢00da 89 707 26.3% 27 048 -69.8%
f__:;’:.)’gz“’, TOKWV Kal EEOHOIOUNEVAV |, o0 e | 10,006 | 2 627 797 4.3%

Mnyn: Enegepyaaoia oikovopikwv aToixeiwv and Tnv Tpdnela

Tokol kal E§opoloUpeva 'E&oda

(11006 0% XA €) 2003 +0% 2004 +9%
KaTtaBéoswv neaTmv 390 246 | -40.7% 386 507 -1.0%
KaTaBéoswv diatpanediknic 542 929 | -16.6% 519 260 -4.4%
Repos 182 094 -13.4% 173 980 -4.5%
Eiopopes —eni  daveiov  kai 68272 | 20.2% 80932 | +18.5%
Karafeoewv

Moinoi Tokol £€0da 33794 | -13.7% 48 355 +43.1%
Z0voho ToKwv kai 1217335 | -24.6% | 1209034 |  -07%
€EOHOIOUHEVWV EE0DWV

Mnyn: Ene&epyaaia oikovopikwv aToixeiwv and Tnv Tpdnela
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'Ecoda ano TiTAoug

Ta €00da and TiThoug aviiABav To 2004 g€ € 49.2 ekat. é&vavTl €22.7 €kat. To 2003 (au&non katd
116.9%) kai €20.0 ekat. To 2002 (au&non kata 13.3%). H onuavTik au&non To 2004 ogeileTal
oTa €000a Anod OUYYEVEIC enixeiproslC Uwoug €32.2 ekaT. AkohoUBwg, napatiBeral avaAuon Twv
€000wV anod TiTAoUG:

'Egoda ano TiTAoug

(17004 0 yi. €) 2003 +% 2004 +%
'Ecoda gn(‘) ' METOXEG Kal  GMoug  TiTAoug 9 265 6.1% 12 017 +£29.7%
peTapAnTng anodoong )

'Ecoda guppsToxd)v OF HN OUVOEDEPEVEC 9 490 +18.1% 3 448 63.7%
ENIXEIPOTEIG

'E003a GUMHETOXWV OF GUVOEDEMEVEG ENIXEIPAOEIG 3947 +84.8% 1571 -60.2%
'Ecoda and OuyYeVeiG NIXEIPATEI - - | 32197 -
ZUvoAo €008V anod TiTAoug 22702 | +13.3% | 49233 +116.9%

Mnyn: Ene&epyacia oikovouikwv aTolxeiwv ano Tnv Tpanela

KaBapa '‘Ecoda ano MNMpounbsieg

Tn xpnon 2004, ol kaBapeg npopndeieg Tou Opilou napouciacav pikpry augnon 1.3% (2004:
€397.8 ekar., 2003: €392.6 ekar.). BeAtiwon kaTtéypawav Ta €00da and npopneeleg AavIKng
(+8.1%), enixelpnuaTikng Tpanedikng (+24.7%) kai dlaxeipiong kepaiaiwv (+12.5%). H av&non
Twv €E00wWV npopndeiwv Tn Xpnon 2004 katd 69.8% anodideTal oxedov €EONOKANPOU GTIC
danaveg npooéhkuong daveiwv katavahwTikoU factoring kal Ta ¢€oda diaxeipiong KATAVAAWTIKWY
daveiwv Kal NIoTOTIKOV kapT®v (2004: €50.9 ekat., 2003: €36.1 €kat.) Aoyw Tng dielpuvong
TWV £pYAci®V AIQVIKNG TpanediknG.

To 2003, NApOUCIACTNKE ONUAvTIKh av&non Twv kabapwv £00dwv anod npPopneelec kaTa €58.8
€kat. 1 augnon kaTta 17.6% (2003: €392.6 ekar. — 2002: €333.8 ekart.) é&vavTi Tou 2002 AOyw
TWV IKAVOMoINTIKOV €MJSOCEWV 0TO UWog Twv uno dlaxeipion kepaiaiwv Tng Algbvikng AEAAK
(2003: €7.7 di0. 2002: €4.4 dl0.), MOU €ixav WG AMOTEAECPA TNV AUENON TwWV NPOUNBEIMV
ApoiBainv Kepahaiwv ano €28.1 ekat. og €37.6 ekart., eve To BeTIKO KAiJa Nou €NIKPATNOE 0TV
eMnviKny  ke@ahaiayopd enedpace OeTIKA OTIC NPOWNOeiEC €NeVOUTIKNG TPANEQKNG  Kal
XPNHATIOTNPIAKWV ouvaAAaywv (+46.1%). MapdAnAa, onuavTikn BehTioon katd €31.3 ekdr.
(22.5% €vavtl Tou 2002) onueiwoav ol Npoundeieg Alavikng Tpanedikng, akoAouBwvTag Tov
avTioTOIXO PUBPO TWV XOPNYNOEWV Ot IDINTEG €VW Ol MPOMNOEIEC EMIXEIPNMATIKAG MIOTNG
auénénkav katd 10.3%. Téhog, n avodikn Taon Twv £E0dwV Npoundeiwv kKata 11.3% anodideTal
oxedov €EohokAnpou oTIG danaveg npogéAkuong daveiwv katavaAwTikou factoring (2003: €24.3
€kar., 2002: 17.6 ekar.).
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AkoAoUBwg, napaTiBeTal avaluon Twv €00dwv kal e§6dwv anod npopnoeies:

‘Ecgoda MNMpopunbsziov
(r00d o€ YI). €) 2003 %0 2004 %0
Navikig Tpaneqikng 170 512 22.5% 184 334 8.1%
Enixelpnuariknig niotng @ 66 644 10.3% 83 095 24.7%
EnevauTikig Tpaneqikng © 62 949 46.1% 55 206 -12.3%
Alayeipiong A/K 37 554 33.8% 42 231 12.5%
Noinég npopnOeieg diapesorapnong @ 100 217 -3.4% 109 879 9.6%
ZUvoAo £003WV NPOpNBEIDV 437 876 16.99% | 474745 8.4%

@ MpopnBeleC XOpAYNONC OTEYAOTIKMV KAl KATAVAAWTIKGOV Saveiwv, MOTWTIKOV KAPTOV Kal

€EUNNPETNONG KATABECEWV IDIWTWV.

@ TMpopnBeieg XOPAYNONG EMIXEIPNUATIKOV daveiov, €yyunTIKOV EMICTOAQV, EI0AYWYOV-
€Eaywywv Kal eEUNNPETNONG ETAIPIKOV KATABETEWV.

® MpounBeieg enevOUTIKOV €PYaciwV, OeuaTOPUAGKNG, OWOAOYWV Kal  XPNUATIOTNPIGKGOV

OUVAANGY V.
@ TMpopnBeieg kivnong kepahaiwv, npdewv  ouvaMaypatog Kal  AoINEG  MPOUROEIEG
dlapecoAapnong,.
Mnyn: Enegepyaaia olkovouIKaV aTolXEiwv ano Tnv Tpanela
‘E§0da MpopnBei®v
(ro0d o€ YiA. €) 2003 +9%6 2004 1%
KatavaAwTikd factoring 24 320 38.1% 35337 45.3%
MICTWTIKOV KapTmV 11 754 7.4% 15619 32.9%
XpNUATIOTNPIGKWV CUVAAaywv 3833 -37.9% 4038 5.3%
Aoina 5391 -9.9% 21937 306.9%
ZUvolo £563wV NPopnBeIOV 45 298 11.3% 76 931 69.8%

Mnyn: Ene&epyaaia olkovopIkav aTolxgiwv ano Tnv Tpanela

AnoTeAéopaTa XpnHATOOIKOVOHIKGV Mpagewv

Ta anoTeAéopaTa XpnHAaTooIKOVOUIKWV NPAaewv Tou Opidou To 2004 diapoppwbnkav os €120.6
€KaT. €vavTl €103.2 ekat. To 2003 kal €83.2 ekaT. To 2002. H av&non To 2004 kata 16.9%
o@ei\eTal KUPIWG OTa KEPON OIaNpayUATEUONG METOXWV Nou aviABav og €67.9 ekaT.. AKOAOUDBEI
avaAuon TV anoTEAEOUATWY XPNHATOOIKOVOUIKWY NPAEEWV:
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AnoTeAéopara XpnHaTooikovoHikavV Mpa&ewv
(r00d o¢ YiA. €) 2003 +% 2004 +%
Alanpaypdeuop opo?\c')ywv & 40 526 52 206 19 495 _51.8%
avTIOTAaBUIOTIKOV Npagewv ’
Mpageic homndv napaywywy 1 504 - (505) -132.2%
Aianpaypdreuon 32 045 13,8% 37 012 15.5%
ouvaA\aypaTog
AlanpaypaTeUon PETOXMV 33412 | 1351,4% 67871 103.1%
'E€0da dianpaypaTeuong (4 295) - (3231) -24.8%
AnoteAéopaTa OUYYEVQV ) i i i
ETAIPIOV
Z0volo anoreAsopdTwv ano 103192 | 24,0% | 120642 16.9%
XPNHATOOIKOVOUIKEG NPAEEIG

Mnyn: Ene&epyaaia oikovopikav aTolxgiwv ano Tnv Tpdnela

AsiToupyika 'EEoda

To 2004, ol AsIToupylkéG dandaveg onueiwoav alu&non kata 3.0% €vavTl TNG NpPonyoUHEVNS
xpnonc. H auénon Twv danavwv npoowmnikoUu (2004: €757.4 ekat., 2003: €718.8 ekar.)
neplopioTnke oTo €ninedo TnG al&nong Twv OVOPACTIKWV MICBWV Mou Npo£RAENE n GUAAOYIKN
oUpBaon epyaoiac, evw ouykpaTnuévo pubud auénong napouciacav kal Ta yevika €€0da (2004:
€298.0 ekat., 2003: €305.6 €kat.). ZnUEIOVETAl OTI KATA Tn Xpnon 2004 e\aBe xwpa npoypapua
€Behouoiac €€060ou npoownikoU 1 511 unalMnAwv Tng Tpdnelag () 7.9% ToU GUVOAIKOU
npoownikou Tou OpiAou To onoio Tnv 31.12.2004 fTav 19 189 atopa), To KOOTOC TOU OMoiou
aviABe og €108.9 ekat. kai Bapuve eE0AOKANPOU Ta anoTeAEoUaTa Tou 2004,

To 2003, ol AeIToupyIKEG dandves onueiwoav opiakn avu&non katda 0.7% &vavTl TNG NPonyoUHEVNG
xprong. O1 dandveg npoownikoUu napéueivav oTadepeg (2003: €718.8 ekat., 2002: €717.8 €kart.)
EVW TA YeVIKA £E00a augnbnkav kaTtd 1.9% (2003: €305.6 ekart., 2002: €299.8 &kart.).

MpoBAtyeig

Tnv nepiodo 2002-2004 e@PAPUOOTNKE OUVTNPNTIKN MOAITIK) NPOBAEWEWV VI E€MIOPAAEIC
anaimioeig (2004: €177.9 ekar., 2003: €147.8 ekat. 2002: €144.6 €KaT.), e AMNOTEAEGUA n
KAAUWN TWV €NICEAA®V anaitioswv w¢ NooooTO TOU UMOAOINOU XOpNnyNoswv eKACOTOU £TOUG va
gival 79.7% &vavti 74.4% kal 70.9% avTioToIxa.

Képdn npo ®opwv, Meiowniag kai EGehouciag EE050u

Ta npo @opwv kEPSN Tou Opilou xpriong 2004, npiv Tnv £pdana& danavn Tng eBelouaiac E6dou
1 511 unaMnAwv Tng Tpanelag kai Tnv avaioyia peiownoeiag, aviABav To 2004 o€ € 685.9 eKar.
évavTl €533.0 ekat. To 2003 (aUgnaon 28.7%) kal €352.9 ekaT. (al&non 51.0%).

H €EENEN auTh avravakAd Tn dUVAUIKN TWV OPYavikwv NNywv KEPOOPOPIac Kal Tn ouykpdTnon
TwV ASITOUPYIK®WV 0anavawv, napd Tnv IoXupr avanTuén Twv epyaciwv Tou Opilou.

Képdn HeTd and ®opoug kai Aikaiopara Meioyniag

Ta kaBapd képdn Tou Opikou PETA and QOpouUC Kal JIKAIWPATA Peiowngiac, niong, Kividnkav
avodika kal dlapoppwbnkav To 2004 ot €386.4 ekat. €vavtl €360.3 ekart. To 2003 (av&non
7.2%) kal €213.2 kat. To 2002 (au&non 69.0%).
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3.18.1.2 XpnuATOOIKOVOUIKEG MANPOPOPIEG IoohoyIopwv 2003-2004

2Tov akOAouBo nivaka napartibevral ol evonoinyévol Iooloyiopoi TNG Tpanelag yia TIG XPNOEIG
2003-2004, onw¢ ouvraxbnkav and Tnv Tpdnela Bacsl Twv EMnvikwv levika MapadekTwv
AoyIoTIkKWV ApXWV yid TIG XPAOoeIG 2003 kai 2004, onwg npoPAéneTar and TIiG OIATAEEIC TOu
MapaptrpaTog I (evotnTa 20.1) Tou KavoviopoU (EK) 809/2004 Tng Emimponng Tng Eupwnaikng
'Evwong kar eAeyxOnkav ano opkwTO AEYKTR-AOYIOTH.

ZToixeia IooAoyiopoU Opilou
(rood o€ yiA. €) 31.12.2003 31.12.2004

ENEPIrHTIKO

Tapeio kar diabeaipa oTnv Kevrpikn Tpdnela 1280 563 1123434
Kpatika kai ala a&ioypapa 106 157 150 415
Anaitioeig KaTd NICTWTIKAV 1I0pUPATWV 5170 242 4980 021
AnaiThoeig ano Npageig NPooWPIVIG EKXWPNONG 3507 175 3816 995
AnaiThoeig KaTtd NeAaTwV 22 699 566 27 410 876
Meiov: MpoBAEyelg (1 051 796) (1 098 431)
OpoAoyieg kal aM\oi TiTAol oTaBepng anodoang 17 847 008 12 666 449
MeTOXEG kal aANoI TiTAol HETABANTIG anodoong 657 578 640 779
SUMHETOXEG O€ N OUVOEDEEVEG ENIXEIPNOEIG 202 696 223 273
SUMHETOXEG O€ OUVOEDEEVEG EMIXEIPNOTEIG 743 243 722 049
AuAa nayia oTolxegia 120 335 113 837
Evompara nayia oToixeia 1 530 386 1 165 060
TOIEC PETOXEG Kal OHOAOYiEG 179 325 -
Noind oToixeia evepynTikoU 605 954 633 299
MponAnpwéva €€0da kal £00da €I0NPaAKTED 292 799 329 138
ZUvoAo 53 891 231 52877 194
Noyapiaopoi Taéewg 54 347 386 56 647 722
MAGHTIKO

YNOXPEWOEIG NPOG MNIOTWTIKA 1dpUaTa 9 661 478 6 415 083
YNOXPEWOEIG NPOG NEAATEG 38 978 176 40 808 585
YNoXpeWaoeIC anod NIoTWTIKOUG TITAOUG 31 869 55 493
Aoind oToixgia nabnTikou 1 236 046 1188 644
Mposionpayuéva écoda kal NAnpwTéa £€oda 226 072 249 945
MpoBAEWeIG yia KIvOUvVOUG kal Bapn 41 287 49 446
KpaTnoeig yia Kepalaia YeVIK@V TPANEQKV KIVOUVWY 5761 5761
Melwpévng eEaopaiiong aToixeia nadnTikol 750 000 750 000
YBpIdIka kepahaia 350 000 832 149
'Idla kepaAaia 2610542 2522 088
Zuvolo 53891 231 52877 194
Noyapiaopioi Tdéewg 54 347 386 56 647 722
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Xopnynoeig

Tnv 31.12.2004, ol xopnynoeig (npo npoBAEwewv) napouciacav €viovo puBud avantuing oe

oxéon Me Tnv 31.12.2003 kal diapoppwbnkav ot €27.4 OloekaT. €vavrl €22.7 OlOeKdT.

avTioTolxd, Me Tn Alavikr) Tpanedikn va anoTelel axedov To NUICU TOU GUVOAIKOU XapTopuAdakiou

XOPNYNOEWV. SUYKEKPIUEVA:

= Q1 xopnynoeig KTNUaTikng niotng Tou Opidou dlapoppwbnkav oe €9 193 ekar. (auénon
28.2% évavTi Tou 2003) pe TIG ekTapieloelg vewv daveiwv va unepBaivouv Ta €2.6 ekar.

*  H katavahwTikr) nioTn (kaTavaAwTika 6dvela kal KApTeC) napougiacge onuavTikn av&non Tng
TAENG Tou 29% Kal JIaHopPWONKe o€ €4 008 €KaT., TPOPOJOTOUHEVN ANO TN CNUAVTIKNA
auénon katd 37% TwV KATAVAAWTIKOV Odaveiwv nMou eival n kaAUTepn €nidoon Twv
TEAEUTAIWV ETWV.

*  Ta undloina Tng enayyeApaTikng niotng Tng Tpanelag diapoppwbnkav o€ € 1 156 &kar.
évavTl € 829 ekat. To 2003, anoTeAeopa TG al&Nong Twv XopnyoUHevwY NeAATwV KaTa 8
700.

= AUENTIKA fTav n TAon Tou enIXEIpnUATikoU XapTopuAakiou Tou OWIAOU Mou MPOCEyyIoe Ta
€13 ekat. (+8.8% é&vavTi Tou 2003), TPOMOSOTOUMEVN KUPIWG and Tn Xpnpatodotnon
MECAiwV ENIXEIPHOEWV.

H avwTeépw dlelpuvon Twv XopnynTikWV e€pyaciwv, Oev €yive €I¢ BApog TnG MoiOTNTAG TOou
davelakoU XapTopuAakiou. AOY®w TNG OUVETNC NOMITIKNG NPoBAEWewV nou akoAouBei o ‘OpIAoG,
Tnv 31.12.2004 Ta Wn €EunnpeToupeva ddvela (JeTd ano npoBAEyelc) anoteholoav To 1.0% Tou
OUVOAOU TWV XOpnNynoewv évavTl 1.6% To 2003, evw Kal 0 anoAuTa Peyedn peiwdnkav oe €1
377 ekar. évavm €1 414 Tnv 31.12.2003. Q¢ anoTéAeopa, TO NOCOCTO KAAUWNG TwV [N
ekunnpeToUpevwV Xopnynoewv (provision coverage) au&nonke o€ 79.7% (2003: 74.4%).

Tnv 31.12.2003, ol xopnynoeic napouciacav avu&non Tng Ta&ng Tou 10% évavTi Tng 31.12.2002
Kal dlapoppwbnkav os €22.7 SIoEKAT., PE TN Alavikr| Tpanedikr va anoTeAei oxedov To AUIOU Tou
OUVOAIKOU XapTOPUAGKIOU. ZUYKEKPIEVA:

- O1 Yopnynoei KTNMATIKAG nioTng Tou Opilou Olapopwlnkav oe €7 170 ekat. (augnon
21.5% évavTi Tou 2002) e TIG ekTapIEUOEIG VEWY daveiwv va unepBaivouv Ta €1.8 ekar.

- H karavaAwTikn nioTn (katavaAwTikd daveia kai kKAPTEG) napouaiace onuavTikn al&non Tng
TAENG Tou 27% Kal OlapopPwONKe o €3 105 €kaT., TPOPOJOTOUHEVN AMNO Tr ONUAVTIKN
av€&non kaTtd 30.8% TWV EKTAUIEUOEWY VEWV KATAVAAWTIK®V OAVEIWVY.

- ZnuavTikn duvauikn napoucidlouv kali Ta unodhoina daveiwv enayyeAdaTikng niotng Tng ETE
nou diapopPwONkav o€ €829 ekat. évavTl €502.5 ekaT. To 2002, anotéeopa Tng al&nong
TWV XOPNYOUHEVWV NEAQTWV KATA 44%.

- H oTaBepoTnNTA Nou napoucialouv Ol XOPNYROEIG EMIXEIPNMATIKAG nioTng (2003: €11.4
dloekaT. 2002: €11.5 di0ekart.) €ival ouvduaouog TG au&nong (+20%) nou napouciacav Ta
davela peoainv enixelprioswyv (augnon nehatoloyiou TnG Tpanelac katda 15.6%) n onoia
avTioTaopios NANPWG Tn Peiwon Twv daveiwv oTov dnUOoIo ToUEa kal TNV ApvnTIKn €Nidpacn
TNG 100TIYiag Tou doAapiou OTn YETATPONI TWV XOPNYNOEWY OTN VAuTIANia 0 eupw® (O€ OPOUG
doAapiou o1 Xopnynoeig au&ndnkav kaTta 13%).

MapdM\nAa Pe TNV E€NEKTAON TwWV Xopnynoewv, PBeATiwon napoucialel kai n noidTnTa Tou
xapToQuAakiou. Ta pn €funnpetolpeva ddavela Tnv 31.12.2003 (MeT@ and nNpoBAEWEIC)
anoteAoloav To 1.6% Tou GUVOAOU TWV XOPNYyNoewv vavTi 2.2% To 2002, evw Kal 0 anoAuTa
MEYEDN peiwBnkav os €1 411 ekat. £vavTl €1 453 Tnv 31.12.2002. Q¢ anoTéAeoud, To NoCcooTO
KaAuyng Twv Wn eEunnpeToUlEV@VY Xopnynoewy (provision coverage) au§ndnke os 74.5% (2002:
69.6%).
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AkohoUBwg, napoucialeTal n avaiuon TwV Xxopnynoswv Tou Opilou:

AnaiTnoeig kard NMeAatov
(100G o€ Y. €) 2003 +% 2004 +%
KaTtavahwTikn nioTn 3104 788 27.0% 4 007 880 29.1%
EnayyeAuarikn niorn - - 1 249 580 -
>TEYAOTIKN NioTn 7 169 853 21.5% 9 192 687 28.2%
Enixeipnuarikn miorn 12 251 396 1.7% 12 782 532 4.3%
ZUVOAO XOPNYNOEMV NPo NPoBAEPswV 22526 037 | 10.59% | 27 232679 | 20.9%
ANAITAGEIC EKTOC XOPNYROEWY 173529 | -19.7% 178 197 2.7%
ZUVOAO anNaITHCEWV KaTa NEAATOV 22699566 | 10.2% | 27410876 | 20.8%

Mnyn: Ene&epyacia oikovouikwv aTolxeiwv anod Tnv Tpanela

MpoBAtweig yia Eniopaleic AnaiTRoeig
H avahuon Twv npoPAsyewv yia eniopalei anarmoeig Tou Opilou yia TIG Xprioeig 2003-2004
napaTiBeTal GTouc akOAOUBOUC NIVAKEG:

MpoBAsweig Xpiong 2004
(1003 o€ Y. €) YnoAoino Avanpoo. Alaypagég MpoBAéyeig YnoAoino
31.12.03 TIPAG E.v. Xpiong Xpiaong @ 31.12.04
MpoBAEWEIC 1051 796 (2 802) (118 644) 168 081 1098 431

Aev nepidapBavovtal npoBAéwelg anolnpinong €5000U MPOCWNIKOU Kal NPOBAEWEIG VYia €VOEXOUEVEG
UNoxpewaoelg Uoug €9 788 XIA.

Mnyn: Ene€epyaaia oikovopikav aToixEiwv ano Tnv Tpdnela

MpoBAsweig Xpong 2003
(1006 0% yih. €) YnoAoino Avanpoo. Alaypagég MpoBAéyeig YnoAoino
31.12.02 TIPAG E.v. Xpiong Xpiaong @ 31.12.03
MpoPAeweig 1012 032 (4 001) (101 664) 145 429 1051 796

Aev nepihapBavovTal npoPAEwelg anolnuinong €£0dou npoownikoU Kal MNPOPRAEYEI YIa EVOEXOMEVEG
unoxpewaoelg Uyoug €2 351 XIA.
Mnyn: Ene€epyaaia oikovopikav aToixEiwv ano Tnv Tpdnela

KaTtaOtoeig

Tnv 31.12.2004, ol kaTaB&oeig neAaTwv ATAv au&nuéveg katd 4.7% éevavti Tng 31.12.2003
(31.12.2004: €40.8 dloekat. 31.12.2003: €39.0 dioekat.). H av&non anodideTal €€ oAokAnpou
oTNV KaTa 7.6% auénon Twv kataBecswv OWEWC kal TaPIEUTNPIOU.

Tnv 31.12.2003, ol KaTabeoeIq NEAATWY onpeiwoav peiwon katd 13.0% (2003: €39.0 dloekar.
2002: €44.8 Oloekat.). H peiwon anodidetar €€ olokAnpou oTn oTadlakn avTikaTaoTaon
KaTaBeoewv npoBeopiac kal repos We evAAAAKTIKA ANOTAMIEUTIKA npoidvTa (kupiwg apoiBaia
Kepahaia). AuTh n oTPATNYIKN €iXE WG anoTEAeTUa TNV au&non Tou evepynTikoU TwV apoiBaiwv
Keahaiov Katd 83% kal Tov unepdINAacIaoPO TWV VEWV €KOOOEWV MPOIOVTWV EyyUnuUEVOU
kegahaiou (€856 ekat.). MapaAlAnAa, ol kaTaBéoelg OYewG kal TAIEUTNPIOU, NMou anoTeAolv To
ONMAVTIKOTEPO MOCOTIKA Kal MAEOV KEPOOPOPO TUNHA TwV KaTabéoswv, auénbnkav kata 4.2%
€vavTl TNG nponyoUpevng Xpnone, Olapop@oUpevec o €28.2 dloekaT. Tnv 31.12.2003 €vavTi
€27.1 dioekat. Tnv 31.12.2002.
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H avaAuon Twv katabéoewv Tou OpiAou napouaialeTal oTov akoAouBo nivaka:

Ynoxpewoeig npog MNeAaTeg

(rood o xiM. €) 2003 +% 2004 +9%

KaTaBéoeig OWewg 4 443 359 6,9% 4 980 073 12.1%
KaTaBéoeig TapieuTnpiou 23 768 373 3,7% 25 360 459 6.7%
KaTaBéoeig npobeapiag 8 320 837 -17,2% 7 886 787 -5.2%
NoINEG 284 934 11,9% 291 479 2.3%
>Uvoho kaTabEoswy 36 817 503 -1,5% | 38 518 798 4.6%0
Repos neAatwv 1989 415 -72,5% 2112 390 6.2%
AMEC UNOXPERDTEIG 171 258 -13,5% 177 397 3.6%
ZUVOAO UNOXPEMOEMV NPOG NEAATEG 38978176 -13,0% | 40 808 585 4.7%

Mnyn: Eng&epyacia oikovouikwv aTolxeiwv ano Tnv Tpanela

H axéon xopnynoswv / katabéoswv Tou Opilou napouaialetal aTov akdAoubo nivaka:

Xopnynoeig / Kata@soeig
(004 o€ € gkar.) 31.12.2003| 31.12.2004
Xopnynoeig (Npo npoBAEYewV) 22 699 566 27 410 876
KataBéoeig 38978 176 40 808 585
% Xopnyricewv &ri Twv kataBeoewyv 58.2% 67.2%

Mnyn: Ene€epyaaia oikovopikav aToixgiwv ano Tnv Tpdnela

O 0OeikTng peuaTdTNTAG (dAvela NPog kaTabEaelg) diaTnprnke o XaunAd enineda napd Tnv KaTd
15.5% pEON €TROI0 AUENON Twv Xopnynoswv Tou Opilou kaTd Tn diapkeld TNG €€eTalOPevNG
3eTiac.

ZUuvolAo EvepynTikoU

To ouvoho Tou evepynTikoU Tou Opilou napouciaoe Tnv 31.12.2004 kai Tnv 31.12.2003 s\appa
Meiwon katd 1.9% (€52.9 dioekat. évavtl €53.9 dioekat. To 2003) kal 0.4% (€53.9 dioekar.
évavTl €54.1 dioekaTt. To 2002).

Meiopévng EEaopaliong Ztoixeia MadnTikoU

H NBG Finance Plc, Buyatpikn Tng Tpdnelag, €E0wae To 2002 oloAoylako daveio €750 €kaT. HE
eyylnon TnG UNTpIkNG. Ta kepahaia anoTeAoUv CUPNANPWHATIKA eNonTikd kepaAaia (Tier I1).

YBp18ika ke@paiaia

Ta uBpIdIKA Ke@AAala anoTeAoUV JINVEKEG XPEOYPAPO XWPIC UNOXPEWON AnonANPWHNG, alAa pe
Olkaiopa avakAnong Tou €kdOTn. O1 uBpIdIkéEG ekdOOEIG MepIBAMOvVTal TO VOMIKO TUMO TNG
«MPOVOMIOUXOU HETOXNG», AMOKAEIOTIKA yia AOYoug €nmonTIknG vopoBeoiag (Capital Adequacy
Directive). And OIKOVOMIKN dnoyn, OHWG, €XOUV OAd TA XAPAKTNPIOTIKA TWV OHOAOYIGKWY
€kdO0EWV. O OMOAOYIOKOG TOUG XaPAKTRPAG UNOYPAMKIZeTal and To NpokabopIOHEVO «HEPICHA»,
nou napanépnel eUBEWC oe Kounovi opohoyiac kar Tnv Unapén nuepounviag anonAnpwung (os
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avTiBeon e TN ouviBn npovopiouxo HeToxn). O AoYIOTIKOG XEIPIOHOG TwV UBPIOIKWY KEPAAdiwV
avapePeTal oTo KePAAaio 3.18.2 «MepiAnwn Twv diapopwv PeTa&u A.M.X.M. kai E.A.M.».

H NBG Funding Ltd, BuyaTpikr €Taipia «anokAeIoTIkoU okonoU» Tng Tpanelag nou 1I9pUBnKe To
€T0G 2003, &xel ekdwaoel TITAOUG OUVONKNG a&iag € 832 149 xIA., €k Twv onoiwv TiTAOI a&iag
€350.000 xIA. €€edoBnaav To 2003 kal TiTAOI GUVOAIKNG agiag €482.149 A, (€350.000 xIA. kai
$180.000 xIA.) €6ed0Onoav To 2004. O1 TiTAol auToi NAnpoUV TIG NPoUNoBETEIG avayvwpIonG TOUG
ano enonTIKAG NAsUPAC w¢ Baoika idia kepaiaia (Tier 1) Tou Opiou.

To ®eBpoudpio Tou 2005, n NBG Funding npoxwpnoe o€ pia akdpa €kdoon UBPIDIKWY TiTAwY
UYouC €230.000 XIA.

"I81a Kealaia

Ta idla kepalaia Tnv 31.12.2004 eygavifovral auénueva os OXEon ME AuTd TNG NPonyoUHEVNG

XpNong (2004: €2 728 ekat., 2003: €2 431 €kat.) Kal ENNPEACTNKAV KUPIWE ano:

- v unepa&ia UPoug €38.4 €kAT. MOU MPOEKUYE anO TNV avanpoodpuoyn aKIViTwV
eTaipiwV Tou Opiou, kal

- TN BeATIWON TwV anoTEAEOUATWV TwV ETAIPIWY TOU OMIAOU KaTd To 2004.

>nueliwveTal ot and Ta idla KepaAaia £xouv a@aipedei ol idlEC PETOXEG Uwoug €205 XIA. To 2004

kar €179.3 xiA. T0 2003.

Ta idla ke@akaia Tnv 31.12.2003 (Xwpi¢ TIC iBIEG PETOXEG) epavifovtal ehapd auénuéva ot

OX€0ON ME autd TNG Mnponyoupevng Xpnong (2003: €2.611 ekar., 2002: €2.584 €kat.) Kal

€NNPeAcTNKAv KUPIing ano:

* Tnv unepafia Uwouc €383 ekaT. MoOU MNPOEKUWE and TOV MEPIKO CUPWNPIOPO TNG
avanpooappoyng TwV akIVATWV oTnv €UAoyn a&ia Toug pe Tnv kat €idog anoTiynon Twv
XPEOYPAPWV TOU EMEVOUTIKOU Kal EUNOPIKOU XapTOPUAAKIou,

* 10 OUMWNQIOWO Twv dlIaPopwv CuyXwveuong UWoucg €171 €kat. nou nNpogkuwav and Tn
ouyxwveuon Tnc ETEBA kal Aoinwv Buyatpikwv nou npayuparonoinénkav 1o 2002 kai To 2003,

* TNV auénon Twv diIapopwv EVonoinong kaTtd €283 €kat. NMou NPOEKUYE ano TIG BUyaTpIkEG Tou
HN XPNHATOMIOTWTIKOU TOMED MOU €vonoinénkav yia npwTn @opd Tnv 31.12.2003 pe TNV
HEBODO TNC kabapnc B€ong, kai

* TNV auénon Twv JIKAIWUATWY PeloWwngiag katd €107 ekat. AOyw TnG OAIKNG £vonoinang Tng
BuyaTpiki EONIKH ETAIPIA EMENAYSEQN XAPTOOYAAKIOY A.E. (EONEX). Snpeidveral OTi

N ev Aoyw eTaipia ouyXwvelBnke dI' anoppo@noews anod Tnv Tpdnela To AeKEUPPIO TOU ETOUG
2005.
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3.18.1.3 XpnuUAToOoIKOVOUIKEC NANPOPOPIEC EVOMOINUEVWV TAUEIAKWY oWV XpRoswy 2003-2004

Ta OToIKEIa TWV EVOMOINUEVWY TAUEIAKWY POWV TWV XProewv 2003-2004, nou ouvtaxdnkav and
TNV Tpdnela Baoel Twv EANVIK®V Fevika MapadekTomv AoyIoTIKOV ApXwv, Onwc npoBAEnsTal ano
TG dlaTa&eig Tou MapaptrpaTog I (evdTnTa 20.1) Tou KavoviapoU (EK) 809/2004 Tng Emirponiig
™G Eupwndikng 'Evwong kal €xouv eleyxBei and opkwTd eAeykTh-AoyioTr, naparibevral
aKoAoUBWC:

Evonoinpévn Kataoraon Tapeiakav Poov

(nood o« yiA. €) 2003 2004
A Tapiakég poég and ouvinOeIG (AEITOUPYIKEG) SpacTnPIOTNTEG
A 100| |Tapiakég €10pOEG
101| [Tokor kai npounrBeieg (Ecoda) 2 948 992 3047 799
102| [Ecoda and Tithoug 9038 10 694
103| |Aoind éooda 37 094 41 767
104| |AnoTeAéopaTa XpNUATOOIKOVOUIK®Y NPAgEwY 1449 116 1593 531
105| |NwAnon (epnopelioIpwv) XpEoypapwv 746 591 488 644 039 970
106| |MwAnon kpaTik®V Kal GANwV a&loypapwv 40 596 896 916
108| |AUEnon kataBéoewv - g
109| |MpoaTiBeTal: Meiwon Ecddwv EionpakTéwv 13 627 g
109| |Apaipeital: AlEnon Ecodwv EionpakTénv - (54 739)
110| |Apaipeital: Meiwon EGCOdwV ENOUEVMV XPHOEWV (9 958) (6 417)
111| |NpoaTiBeTai: Meiwon Aoyapiacpav Aoina oToixeia EvepynTikol - g
111| |Apaipeitai: AUEnon Aoyapiaoumv Aoina oToixeia EvepynTikol (17 086) (14 650)|
112| |{M®ANON NEPIOUCIAK®V OTOIXKEIWV NAEIOTNPIACHOU 41748 28 872
>Uvoho Tapiakwv Eiopoav (A100) 751 104 655 649 583 743
A 200| |{TapIaKéG EKPOEG
201| [Tokor kal npopnBeieg (EE0da) 1230 310 1 243 900
202| [Fevika €50da AIOIKAOEWG 1014 233 1152 753
203| |Aoina £€oda 28 413 24 805
204| |AnoTeAéopaTa XPnUATOOIKOVOUIKGOV NPAEEWY 1741724 1862 398
205 [Ayopa (EUMOPEUCINWY) XPEOYPAPWY 745 272 189 638 676 853
206 [Ayopa kpaTikv kal GAMwv agioypaguv 21938 943 891
207| |Xopriynon daveiwv 837 837 4 493 998
208| |Msiwon kaTaBéoewv 782 200 1408 168
209| |Agaipeital: Meiwan EE0dwV ENOPEVOV XPHOEWY (26 397) (18 400)|
210| |MpogoTiBeTal: Meiwon EE6dwV MANPWTEWYV 38 541 g
210| |Agaipeitai: AUEnon EE6dwV MANPWTEWV - (30 314)
211| |NpooTiBeTal: Meiwan Aoyapiaopav Aoina oToixeia MadnTikou 261 051 36 959
211| |Agaipeitar: AUEnon Aoyapiaopwv Aoind oToixeia MadnTikou - g
212| |Ayopa MepIOUCIaKWV OTOIXEIWV MAEITTNPIAGKHOU 7 301 4718
213 |®opol 165 106 203 216
>Uvolo Tapiakwv Ekpowv (A200) 751 374 446 650 002 945
Taplakég Pogg anoé ouvnosig (AEITOUPYIKEG) 3pacTnPIOTNTEG
(A100-A200)=A (269 791) (419 202)
B. Tapiakég Poég and Enev3uTikEG SpaoTnpiOTNTEG
B 100| |Tapiakég €10pOEG
101| |NwANoN XPEOYPAPWV CUHHETOXWV Kal TITAWV 44 171 1918 283
102| |NwAnon alAwv Kal evomuaTwy nayiov 50 143 52 370
103| [Ecoda and CUMPETOXEG Kal TITAOUG 22 553 82 386
104| |Aoind £coda 5919 5 835
>Uvolo Tapiakav Eiopomv (B100) 122 786 2 058 874
B 200| |{TapIaKEéG EKPOEG
201| |Ayopd Xpeoypd®wv CUUHETOXWY Kal TITAWV 282 053 1801 264
201A| |KTAON OUHHETOXWV OE BUYATPIKEG 44 403 50 582
202| |Ayopa GUAwV Kal EVOWUATWV Nayiov 350 961 123 477|
>Uvolo Tapiakawv Ekpowv (B200) 677 417 1975 323
Tapiakég Poég ano ENEVOUTIKEG 3pacTnNPIOTNTEG (554 631) 83 551
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(B100-B200)=B
r. Tapiakég Poég and XpnpaTodoTikEG SpacTnPIOTNTEG
r 100| |Taplakég €10pOEG
101| |AUENON UNOXPEWOEWY anod MOTWTIKOUG TITAOUG - 23 624
102| |AUENON UNOXPEDTEWV HEIWKEVNG EEATPANITNG 350 000 482 149
104| |NwAnon Idiwv MeToxwmV 7 457 28 278
105| |AUENON YNoXpe®Ooewv Npog NICTWTIKA 1dpUpaTa 130 600 g
106| |Eionpa&n Enixopnynocwv nayiov enevdloswv 2 200 g
>Uvolo Tapiakav Eiopowv (M100) 490 257 534 051
r 200| |{Tapiakég EKPOEG
201| [Meiwon unoxpewoewy and MoTwTIKOUG TITAOUG 17 344 g
204| |Ayopa Idiwv MeToxwv 5719 43 594
205| [Meiwon unoxpewoewy npog MoTwTika IdpUpata - 7 817
206 [Tokol NIOTWTIKAV TITAWV (€508a) 32323 41 910
207| |Mepiopata 104 453 168 411
208| |AIGB£0N KEPDOV OTO MPOCWMIKO 16 450 32 775
209| [AuoIBEG A.Z. ano kPN XPAOEWG 50, 50
>Uvolo Tapelakav Ekpowv (M200) 176 339 294 557
Tapeiakég Pogg ano XPNHATOBOTIKEG 3pacTnPIOTNTEG
(r100-r200)=r 313918 239 494
TAMIAKES POEZ TPAMEZAZ (A+/-B+/-T) (510 504) (96 157)
MAéov: TAMIAKA AIAGEZIMA ENAP=HZ XPHZHZ 6 469 129 6 160 393
MAéov: TAMIAKA AIAGEZIMA ENAPZHXZ XPHZHXZ ETAIPIQN MNOY
NMEPIAAMBANONTALI I'IA NMPQTH ®OPA ZTHN ENONOIHZH 201 768 E
TAMIAKA ATIAGEZIMA TEAOYZ XPHZHZ 6 160 393 6 064 236
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3.18.1.4 XpnuUATOOIKOVOUIKEC NANPOMOPIEC YIa TIC PETABOAEC TNC evonoinuévne kabapnc Béonc
TWV XpAoswv 2003-2004

Ta oToixeia Twv Evonoinuévwv Kataotaoswv MetaBoAwv Idiwv Kepalainv Twv xprioswv 2003-
2004, 6nw¢ £xouv ouvtaxBei ano Tnv Tpanela kal €xouv eAeyxBei and opkwTO eAeyKTH-AoyIoTH,

napartifevral akoAoubwg:

MeTaBoAég Evonoinpévmyv Idiov KepalAainv Tpanedag 31.12.2003-31.12.2004

MEeTOXIKO Alapopég |Aikaioparal  'ISieg
(no0d oe ekar. €) Kepalaio Ynép 1o aprio|AnoBsparika Képdn €ig véo | EvonoinongMeiowngi HETOXEG Z0voho
YnoAoino 31.12.03 1147.8 324 1424.1 307.2 (446.3) 145.4 (179.3) 2431.3
KEpdn npony. XpRoswv - - (0.6) (431.8) - 0.2 - (432.2)
KepaAaionoinon  anob. -
avanpooappoyng 344.3 - (344.3) - - - 0.0
v3229/2004
NiGBEan KePdGV 2004 - - 138.7 504.8 (21.3) - 622.2
Y i /YN -
nsp‘uﬁla avanp/yng - - 38.4 - - - 38.4
aKivATwv v2065/92
Suvalkég dIapopeg - - (0.1) (6.9) 0.1 - - (6.9)
Evonoinon BuyaTtpikmv -
R s - - - 10.7 9.3 - 1.4
He peBodo kab. Beong ©-3)
Ayopa)/MA i
( VOD(?) wAnan - 1olwv - - - - - - (26.2) (26.2)
pETOXWV
AUEnon nocooTOV -
OUMMETOXNG ot - - - - (13.4) - (13.4)
€VOMOIOUUEVEG ETAIPIEG
AlaQOPEG  POPOAOYIKOU -
eAeyyou - - - (4.5) - - (4.5)
Algypa®r navwTokiwv - - (15.2) - - - - (15.2)
AnoTiunon -
XapTopuUAakiwv - - (27.5) (26.6) - - (54.1)
BuyaTpikwv
®dpog kepaAaionoinong - - (10.6) - - - - (10.6)
Aoina - - (15.5) 7.4 - - - (8.1)
YnéAoino 31.12.04 1492.1 32.4 1187.4 360.3 (468.9) 124.3 (205.5) 2522.1
MeTaBolAég Evonoinpévav Idinv Kepalaiowv Tpanefag 31.12.2002-31.12.2003
MeTOXIKO Alapopég |Aikai®para
(r100d o= kar. €) KegpaAaio Ynép 1o aprio |[AnoBspartika [KEpdn €1 véo | Evonoinong |Meiowngi Z0voho
YnoAoino 31.12.02 1043.4 324 1285.5 338.7 (146.9) 31.3 2584.4
KEpdn npony. XpRoswv - - (20.0) (213.3) - - (233.3)
Kepahalonoinon anob. 104.3 - (104.3) - - - 0.0
AiGBeon kepdav 2003 - - 142.6 265.2 - 6.2 414.0
Ynepagia avanp/yng
aKIVATOV Kal
, - - 206.9 (5.9) - 0.8 201.8
oUPYNPIoOG
XPEOYPAPWV
Al ) ) h
1aypagn 1apopwv - - (171.1) - - - 171.1)
OUYXWVEUOEWY
Anoppopnon  AEMKTE,
AE=TE, OAYMIMIAAA 197 “2) 155
SuvaMkEG dIaPopeEg - - 0.2 (23.6) 2.3 - (21.1)
Evonoinon Buyatpikov
JE péBOdO Kab. BEanc ) . ) ) (@83.1) ) (283.1)
AnokTnon Romaneasca - - - - (19.0) - (19.0)
OMikr) evon. EONEX - - 61.1 (61.1) - 107.2 107.2
Aoina - - 3.6 11.4 0.4 0.1) 15.3
YnoAomno 31.12.03 11477 32.4 14242 307.2 (446 .3) 145 4 26106
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3.18.2 llgpidnwn twv diapopwv peraéu A.M1.X.11. kar EN.TT.

Zuppavia Tov Idiov Kepalaiov kal Tov KaBapodv AnoteAecparov o Evonoinpévn
Baon tng Tpanedag pera&u EAAnvikav AoyioTik@v Mpotunwv (E.A.M.) kai Aigbvav
MpoTUnwv Xpnuarooikovopiking MAnpo@opnong (A.M.X.M.) XpRong 2004

O 'Ouwihog uioBetei Ta A.MX.M. yia npwTn @opd He OKOMO TN OUVTAEN TWV OIKOVOUIKWY
KATaoTACEWV Yia Tn Xpnon He 31 AskeuBpiou 2005. SUPPWVA YE TIC HETARATIKEC DIATAEEIC TOU
A.NX.M. 1 «NpwTn Eapuoyn Twv Aiebvov MpoTUnwv XpnuaToolkovouikng MAnpopopnonc» Kai
AOINWV OXETIKWV NpoTUNwV, 0 'OMINOG epapuolel yia Tn oUvVTa&n Twv XPnHATOOIKOVOUIK®MV
avagopwv, Ta A.MX.M. nou £xouv TeBei oe 10XU kal €xouv UIOBeTNBel and Tnv Eupwndikn
'Evwon katd Tnv 31n AskepBpiou 2005 pe spappoyn ano Tnv 1n Iavouapiou 2004, e Eaipeon
Ta NpATUNA NouU OXETI(oVTal E Ta XPNUATONIOTWTIKA JEOa kal acpaAioTrpia gupBoAaia (AAM 32,
39 kai A.M.X.M. 4), Ta onoia pappodlel and Tnv 1n Iavouapiou 2005.

O 'Oupihog €kave xprnon Twv petaBatikov OlaTdfewv Tou AMX.M. 1 OXeTka Me Ta
npoavagepopeva npdTuna orn SIaUopPwWaon Twv Urnohoinwv €vapéng kar kata ouvenela Oev
£QApUOCE Ta NPOTUNA AUTA YIa TA OUYKPITIKA OToIxEia Tou 2004. H enidpaon Twv npoTunwv
QUTWV avTavakAaTal Péow NEPAITEPW MPOCAPHOYWV OTa idla KE@AAala kaTta Tnv 1n Iavouapiou
2005. 2Ta OUYKPITIKG Tou 2004, Ta XPNUATOMIOTWTIKA MHECA kal acpalioThpia oupBoAaia
OuMnEPIAaPBAVOVTAl CUPPWVA WE TIG EANANVIKEG AOYIOTIKEG APXEC.

YNOXPEWTIKEG EEAIPETEIG

|. Aiaypaij XpI\aTo0IKOVOIK@V OTOIXEIWV EVEPYNTIKOU Kal naénTikou

XpnuaToolkovouikd oToixeia evepynTikoU kai naénmikoU Ta omnoia dieypagnoav npiv Tnv 1
Iavouapiou 2004 dev avayvwpioTnkav Eava GTIC OIKOVOMIKEG KATAOTACEIC KaTd A.M.X.M.

1. AoyioTikn) avTioTdB. 101G

O 'OpIhog €xel BeopoBeTrioEl MOANITIKI) AVTIOTABUIONG KIVOUVWV Kal AOYIGTIKOMOIEI TIC NPAEEIC
avTioTabuiong, otav Ta kpimpia Tou AieBvolg AoyioTikou Mpotunou (A.A.M.) 39 nAnpoulvTal.
AOYW TNC epapuoync Tng napaypagou 30 Tou A.M.X.M. 1, oI cuval\ayeg nou dievepyndnkav npo
NG nUepopnviac petantwong ota A.N.X.M. dev avTipeTwniodnkav avadpopika w¢ ouvalAayeg
avTioTaepionc.

111. ExTunjosig

Ae ouveTpeEav AOyol avaBewpnong TwV EKTIUNOEWY, OTIC OnoieC BacioTnke o ‘OWINOG yia Tnv
oUVTAEN OIKOVOUIK®WY KaTaoTdoewv pe PBaon ta A.MX.M. oe oxéon HE TIG EKTIUAOCEIC, MOU
akohouBouoe o ‘OpIhog pe Baoel Tig E.AA.

MpPodaIpETIKEG EEAIPEDEIC

|. SUVEV@WOT) ENIXEIPIIOEWV

O 'OuiNog enéleEe va unv avapoppwaoel ouvahhayeg evonoinong (e£ayopeg, CUYXWVEUOEIG Kal
anoppo®oeIc) nou npayuaronoiénkav npiv Tnv 1 Iavouapiou 2004. Adyw Tng EQApHOYnG TnG
napaypagou 15 Tou A.M.X.M. 1, oI CUVEVADEIG TWV ENIXEIPHOEWY MOU dlEvepyndnKav npiv Tnv
nuepopnvia perantwong orta A.MX.M. kal yia TIC Onoieg €ixe €@appooBei n PEBOdOC TNG
OUVEVWONG CUPMEPOVTWV, NAPEUEIVAV OTIC OIKOVOMIKEG KATAOTAOEIC Tou OiAou wg gixav
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1. Evowuara ndyia oToixeia kai AKIviTa enevOUCEWV

SUMQwva He TIC MeTaBatikég diata&eic Tou A.MX.M. 1, o 'OgINog, kaTtd TNV nUEPoOUnvia
deTanTwong orta A.M.X.M., uloBETnoe TNV uPloTapevn AoyioTikn a&ia OAwv Twv enevOUOEwWV O€
akivnTa wg¢ Tn BewpnTIKA a&ia KTong Touc avTi va TIG enavanpoadlopioel aTnv eUAoyn aia Touc.

111. Ynoxpewoeic ano napoxeg \erd Tn ouvra&iodornon

O 'OpINoG kaTd Tnv npepopnvia petaBaong ora A.M.X.M., enéAe&e va epapuooel T &aipeon TnG
napaypdgou 20 Tou A.M.X.M. 1 OXeTIKA YE TIC NAPOXEG O pyalOPEVOUC Kal avayvwplios OAa Ta
OUCOWPEUNEVA avaloyIoTIKA KEPDN Kal {NMiec and TNV NUEPOUNViIa CUUPETOXNG OTA NpoypauuaTa
auTa £wg TNV nUepounvia petantwong ota A.M.X.M.

\V. Ynepaéia emixeiprioewv

KaTa Tn ouvtagn Tou i1gohoyiopol £vapéng e Baon Ta A.M.X.M. kal Xwpic va napapAénovTal Ta
avwTépw, 0 'OpINoC epappdlovTac Tnv €€aipeon Mou NaApéXeTal and Tnv napaypa@o 15 Tou
ANX.M. 1, avagopikd Pe TIC dIAPOpPEC Evonoinong anod £EayopeC KAl OCUVEVMOEIG EMIXEIPNOEWV
nou eixe avayvwpiosl oUPPWVA HE TIC £0G TOTE €appolOpeveG Mevika MapadekTeC AOYIOTIKEG
ApXEC, CUMWAQIOE TNV &v AOyw unepagia pe To UMNOAOINO TOU AoyapliaouoU «anoTeEAEOHATA €IG
VEO».

V. ZWPEUTIKEG OUVAAAaYaTIKEG JIAPOPES

O 'OpINoG €néNeEe va pnv avayvwpiosl CWPEUTIKEG GUVaAAayuaTikéG OlapopeG npiv TNV 1
Iavouapiou 2004 and Tn PETATPOMN TWV OIKOVOMIKGOV KATACTACEWV BUyaTpIkWV KAl GUYYEVQV
ETAIPIV EEWTEPIKOU OTO VOUIONA MPOCHETPNONG TNG MNTPIKNG (EUPpW), kaBwg dev eneAeEe Tnv
epappoyr Tou AA.M. 21 npiv Tnv 1 Iavouapiou 2004.
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Zuppwvia MHeTafl AMNXM kai EAANvIkK®V Tevikd Mapadektov AoYIOTIKOV ApX®OV

(EIMAA)

Supgovia Isiov Kepalaiov 31.12.2004

(170040 O€ Y. €)

'I81a keaAaia cUpwva pe Ta EAAnvika AoyioTika MpoéTuna 2 522 088

NMpooappoyEc and Tnv uioBETnon Twv A.NM.X.MN:
Avayvopion UNoXpEWOEWY anod Nnapoxeg oTo NPOCWIKO | (180 810)
MeTdBeon 003wy and npopnOeleg anamoewy g€ enodpeveg xpnoeig | 1 (39 413)
AnooBeon evomUATWV Kal GUAWV NAYIWV GTOIXEIWY 1 (29 885),
AnoTiunon xpeoypapwv X (31 160),
Avayvopion UNoXpeWoEwY anod popoug X1 (15 832)
AnoTipnon XpnuaT/kwv KICBMOEWY KAl KPATIKGOV EMIXOPNYHOEWY Vi (9 363)
Avayvopion npoBAwewv anopeiwong agiag anarmoswy Vil (13 094)
Aiavepdpeva kEpdn og TaUEIakn BAon IX 215 041
N\OINEG NPOOAPHOYEG 23942

ZUVOAO NpocapHOY®V (80 574)
Avayvopion JIKAIWUATWY HEIoPn®iag pn EVOMoIoUHUEVWY  ETAIPIQY Xl 216 510
oUPpwva We TiIG ENNVIKEG AoYIOTIKEG APXEG
YBpIdIka KepaAaia VI 832 149

ZUvolo Idimv Kepalainv, katd Ta A.M.X.MN. 3490173
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Evonomnpévn Karaotaon AnoteAeopartwv pe Baon TiG EAANVIkEG AoyIoTIKEG ApXEG kal Ta A.M.X.MN.
anod 1.1 éwg 31.12.2004

EAA. Aoy. .

1o0d e xiA. € nX. . MeTaBoA

( XA €) Anxn APXEC BoAn
Tokol kal eEopoloUpeva £00da 2222769 2627797 (405 028)
ITokol kal eEopoloUpeva €€0da (797 476) (1 209 034) 411 558
Ka®apa £é003a and TOKouG I, VIII 1425 293 1418 763 6 530
Egoda npounBeiov 431 693 474 745 (43 052),
E€0da npopunBeinv (27 003) (76 931), 49 928
KaBapa £é00da ané npopn0sieg I 404 690 397 814 6 876
Eooda and ac®aNiaTIkEG 5pacTnpIOTNTES 560 939 - 560 939
E&oda and acpalioTIKEG dpacTnPIOTNTEG (471 847) - (471 847)
KaBapa £00da and acPalioTIKEG SpacTnpIOTNTEG Xl 89 092 - 89 092
Eocoda ano pepioparta Xl 18 381 17 036 1345
IANOTEAEOATA XPNHATOOIKOVOHIKGV NPAEEWV v, XI 108 785 120 642 (11 857),
IAnoTeAéopaTa TiTAWV eNevOUTIKOU XapTOPUAAkiou 1 087, - 1 087
Aoina €00da eKUETAMNEUONG Xl 146 007, 88 775 57 232
KaBapa AsiToupyika €coda 2193335 2043030 150 305
IAandaveg Npoowmnikou 1 (1 034 084) (866 294) (167 790)
E€oda dioiknong Xl (357 491) (298 018) (53 473)
IAnooREsEIG 1, X (133 254) (128 667) (4 587)
A\oina €€0da ekPETAANEUONG 11 (50 543) (27 401) (23 142)
Z0VOAO ASITOUPYIKGOV danavav (1569 372) (1 320 380) (248 992)
IAnopgiwon agiag anaimmoewv VI, VI (172 450) (177 869) 5419
Ecoda and OUPHETOXEG OE OUYYEVEIG ENIXEIPNOEIG 25154 32197 (7 043),
KEp3n Npo popwv Kal SIKAIMPATOV HEIOWYNPiag 476 667 576 978 (100 311)
®opoI v (184 319) (167 779) (16 540)
KaBapa képdn npo SIKAIMPATOV HEIoYnQiag 292 348 409 199 (116 851)
IAvaAoyoUvTa C€:

MeTOX0UG TNG Melowngiag Xl 12 771 22 832 (10 061),
MeTOx0UG TNG Tpanelag 279 577, 386 367 (106 790)

-83-



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

1. Ynoxpe®oei§ KAOopICHEVWOV napox®v (AAIN 19)

Ol un XpnNUATODOTNHEVEG UMOXPEWOEIC MOU MPOEKUYAV anod TA NPOYPAMHATA KABOPIOUEVWY
Nnapoxwv Npoc Toug pyalOPEVOUC avayvwpioTNKav oTo OUVOAO TOUG. SUNPWVA KE TIC EAANVIKEC
NOYIOTIKEG APXEC, Ol OXETIKEC MPOBAEWEIC yivovTav CUUPWVA WE TNV €PYATIKN vopobeoia yia Tn
ouvTagiodoTNaN Tou NPOCWIKOU.

1. ‘Egoda ka1 €£0da xopnynong daveinv (AAMN 18 & AAN 39)

Ta €00da and Toug TOKOUG, kaBw¢ Kal Ta £EopoloUheva Pe auTtd €00da kal €€0da, avayvwpilovTal
TUNMATIKA Kal 100no0a os OXEoN WE TNV avauevopevn didpkeia (wnc Twv daveiwv. SUPpuva P
TIG EMNVIKEG AoYIOTIKEG ApxéC, OAa Ta avwTépw €&coda avayvwpilovrav wg €ooda anod
NPoUNOEIEG KATA TNV ekTaieuon Tou daveiou.

111. Evo®parta kai duha nayia oroixeia (AAM 16, AAN 38 & A.N.X.M 1)

Ma Ta evowpata kal Ta duAa nayia oroixeia, o ‘OpINoC e@apudlel TNV apxn Tou I0TOPIKOU
KOOTOUG. ZUHQWvVa HE TIG EAANVIKEG AOYIOTIKEG ApXEG MOU evappovifovTav aTo Bépa autd pe Tnv
eMNVIK) popoloyikr] vopoBeaia, Ta ndyla oToixeia avanpooapuolovrav kabe 4 xpovia e Baon
KaBopiopEvoug ouvTeAeaTEG. TeheuTaia avanpooappoyn Twv nayiwv, yia okonolg CUHHOPGWONG
ME TIG EAANVIKEG AOYIOTIKEG APXEG, EyIVE TNV 31 AekepBpiou 2004.

Ta evowpata nayia ovoixeia anooBévovral Ye Tn PEB0dO Tou oTabepol nooou katda Tn dIapKeia
™G WPENUNG JWAG TOUuG. ZUPPWvA HE TIG EANNVIKEG AoyIoTIKEG APXEG, Ol AMOCBRECEIG eni TwV
EVOWMATWV nayiwv oToixeiwv OlevepyoUvTav OUMQWVA HE OUVTEAEOTEC aNOORECNC Mou
kaBopilovrav anod PopoloYIKEC dIATAEEIC kal ol onoiol ev avTikaTonTpidav TNV WPEAIUN (W Twv
nayiwv.

Ta duha nayia oToixeia avayvwpilovTal govo otav €ival meéavo 0Tl 8a nNpokUWouv yia Tov ‘OpIAo
MEANOVTIKA OIKOVOMIKA OQEAN. ZUMPwva pe TIG EAMNVIKEG AoyIoTIKEG ApPXEG, NMPOBAEnoOTav n
kegahaionoinan dIa@opwv Katnyopiwv EOdwWV.

V. 'I81EG pETOXEG (AAN 39)

O1 idleC METOXEC noOu KaTéxovTal ano BuyaTpikéG eTalpiec Tou Opilou, o1 onoieg Ogv
nepIAayBavovTav aTnv gvornoinon Twv eTaipeiov Tou OpiAou PeE TIC EAANVIKEC AOYIOTIKEC ApXEG,
KaTaxwpouvTal Twpa WG idIEC HETOXEC OTO KOOTOG KTrGNG TOUC,

V. MpoBAtyeig yia opoug (AAN 37)

MpoBAEWEIC POPWV YIa AVEAEYKTEG (POPOAOYIKA XPNOEIC oxnuaTifovral Yovo OTav n €kpory Tou
(pOpou BewpeiTal mbavn kal eMnNAEOV YNopei va Yivel ekTiNon Tou Nocou auTou. SUPPWVA HE TIG
EMNVIKEG AoyioTiKEG ApxEG dev oxnuaTifovTav NPoBAEYEIG yIa TETOIEG EKPOEG.

VI. MioOwoeIg kAl KpaTikEG enixopnynoeig (AAM 17 & AAN 20)

3TNV NEPINTWON XpNUATodoTIKNG HioBwong nayiwv oToixeinv, n napoloa afia Twv eAdXIoTWV
anairoUPevwV HICBWUATWY aneikoviZeTal wG To GUVOAIKd Nood TnG anaitnong. ZUPGvVA HE TIG
EMNVIKEG AOYIOTIKEG APXEG OAEG O ICBWOEIG NAYiWV OTOIXEIWV aVTIHETWMIZOVTAV WG AEITOUPYIKES
MIoBwoeic. O1 KpaTIKEG €NIXOPNYNOEIG €PPavifovTal wG £0000 EMOMEVWV XPrOEWV, TO Oroio
avayvwpileTal ouoTnuaTika péoa os pia nepiodo ion pe TNV w@éNun {wr Tou nayiou aToixeiou
yla TO onoio ol €niXopnynoeic napéxovtal. Ta nood Twv enixopnynoswv dev ennpealouv apesa
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v kaBapry 0Oéon. ZZUppwva pe TIG EMNVIKEG AoyIOTIKEG ApPXEC, Ol  EMIXOPNYROEIG
kepaAaionoloUvTav kai ggavifovrav wg anobepaTika.

VIl. Anopsimwon aiag daveimv ka1 anartnoswv (AAM 36)
O1 anaitoelg ekeiveg nou napouoialouv evOEIEEIC yia anopeiwaon TNG agiac Toug diaypagovTal.

VIIL. YBp1dika kepaAaia (AAM 32)

Ta uBpIdIkaG KepAAaia-kavoTopol TiTAol nou ekddBnkav anod Buyatpikry TnGg Tpdnelag, eivai
aopioTou JIApKEIAC Kal Pnopouv va danonAnpwBoUv petd Tov IoUMIO Tou 2013 1 €peEnc o€
onoladnnoTe nuepopnvia kataBoAng pepiopaToc kai Pe Tn ouvaiveon Tng Tpanelac. O TiTAoI
auTtoi kataywpndnkav oTa idla KEPAAaid wg SIKAIWKATA PEoYNQPIac. ZUH@wva HE TIG EANNVIKEG
NOYIOTIKEG ApXEC, OI TITAOI AUTOI KATAXWPOUVTAV WG XPNHATOOIKOVOUIKEG UNOXPEWOEIG.

Ta uBpIdika Kepahaia-un KaivoTopol TiTAOI Nou ekdoBnkav and Buyatpikn Tng Tpdnelag apopouv
NPOVOUIOUXEG HETOXEG AVEU W(POU Kal JE TNV €yyunon peliwpévng eEacpaiiong Tng Tpanelag. Ol
TiTAOI €ival aopioTou OIApKEIC Kal PnopoUv va anonAnpwBoluv HOVO OTO OUVOAO TOUG TO
NoguBpio Tou 2014 1| €PeEnc oc onoladnnoTe nuepopnvia kataBoAng pepiopartog kal Pe Tnv
ouvaiveon Tng Tpanelac. O1 TiTAol auToi kataxwprenkav oTa idla kePAAald w¢ JdIKaAIWUATA
peloyneiac. ZUpewva pe TIG EANVIKEG AOYIOTIKEG ApXEG, OI TITAOI QUTOI KATAXWPOUVTAV WG
XPNHATOOIKOVOUIKEG UNOXPEWTEIC.

IX. Mepiopara (AAM 10)

Ta yepiopata avayvwpilovral 6Tav eykpivovTal anod Tn Fevikr SUVEAEUON TwV PETOXWV. ZUPPWVA
ME TIG ENNVIKEC AoYIOTIKEG ApXEC, Ta HepiopaTa avayvwpilovrav OTav NpoTeivovTav ano Ta PEAN
Tou AIoIKNTIKOU ZUpBouAiou.

X. AkivnTa enevdloewv (AAN 40)

Ta kaTtexopeva ano Tov ‘OpiAo akivnTa enevdloswy, kabwe, €niong, Kal Ta akivnTa Td oroid
€xouv nepiENBel oTn KaToxn Tou OpiAou oTo MAgiolo piag oUupBaong pioBwong, XpPNHATodOTIKAG i
AEITOUPYIKNG, kaTaxwpoUvTal apxXika oTnv a&ia KTrong Toug kal anooBevovTal he Tn JEBodo Tou
oTadepol noooU katda Tn dIAPKeId TNE WPEAIMNG (NG TOUC. ZUP@WvA KE TIC EAANVIKEG AOYIOTIKEG
Apxéc, Ta akivnTa enevOUOEwWV aneikovi(ovTav wg EVowUaTa nayia oTolxeia.

XI. Evonoinoeig enixeipioswv (AAMN 27)

>Tnv evonoinon nepiAapBavovral ol BuyaTpIKEG eKeiveg OTIG onoieg o ‘OpINOG, Aueoa 1y EPpeaa,
KaTéxel TNV nAcioyneia Twv SIKAIWUATWY YHeou R Jnopei va eniBalel TIG anopAacelg Tou o€
BEpaTa XpnUATOOIKOVOUIKNAG MOAITIKAG Kal Aeimoupyiag. ZUpQwva HeE TIG EANNVIKEG AOYIOTIKES
Apxéc, oI BuyaTtplikéC nou avikav oec JlaPopeTIKO kAAdo dpacTnpioTNTag and Tov
XPNHATONIOTWTIKO, AVTILETWMIZOVTAV WG GUYYEVEIC ETAIPIEC,

X1l.  ®opog eicodnparog (AAMN 12)

SUpQwva pe TIc diaTageic Tou AAM 12, o unoAoyloHoc Tou avaBal\opevou popou dIEVEPYEITal e
TN WEB0dO Tou IoohoyiopoU kal MPoadIopileTal yia OAEC TIG MPOCWPIVEC JIAPOPEC, Ol OMOIEC
NpokUNTOUV WETAEU TNG AoYIOTIKNG a&iac Twv MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV MOU
nepIAauBAvovTal OTIC OIKOVOUIKEG KATAoTAoesl Tou Opilou kal TnG (QopoAoyikng agiag nou
anodideTal o auta oUPPWVA PE TIC EKAOTOTE (POPONOYIKEG SIATAEEIG. SUPPWVA WE TIC EAANVIKEG
NoVIOTIKEG ApXEC Oev UpIoTAVTAl OXETIKEC OIATAEEIC,
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Y100éTnon Twv AAM 32,39 & ANX.N 4

XI111. XpnuAaTonioTWTIKA HEoA

Xpedypaga (EKTOG NAPAy®ymv)

SUppwva pe TIc diaTageic Tou AAM 39, Ta Xpedypada avayvwpilovral 0To KOOTOG KTHONG TOUG
oTo onoio nepiAapyBavovTal kai ol dandveg cuvalayng. MeTayeveéaTepa TnG apxIKng avayvwpiong
TOUG, Ta XPeOypada TOU XapToQuhakiou cuvalaywv kal Tou OIaB&ciyou npoC MwAnon
XapTOPUAAKioU €nevOUOEwY AnoTIHwvVTal oTnv €UAoyn afia Toug Kal Ta Jn npaypaTonoinfevTa
KEPON Nf (NMUIEC Mou npokunTouv and METABOAEG oTnv elhoyn afia Toug, KkaTaxwpouvTal
avTioTolXa oTa anoTeAéopaTa kal oTa idla kepdAiaia. Ta diakpaToupeva PéEXP! TN AREn xpedypagpa
TOU XapTOPUAAKIOU €nevOUCEWV ANOTIMWVTAI OTO ANOOBECIHO KOOTOG KTNONG TOUG. ZUN@WVA HE
TIG EAANVIKEG AOVIOTIKEG ApXEG, OAa Ta XpeOYpapa avayvwpilovrav apxikd oTo KOOTOG KTHoNnG
TOUG Kal JETAYEVEDTEPA TNG APXIKNG AvayvwpIonG TOUG aneikoviovTav oTn GUVOAIKA XaunAOTEPN
afia peTa&l KOOTOUG KTNONG Kal Tpéxouoag afiac. EmnAéov, o 'OMINOC Ot epapupoyn Twv
dlaTa&ewv Tou AAM 39, avayvwpilel OAa Ta Xpedypa®a KaTta TNV nUEPOUNVIa GUVAAAAYAC, EVQ
oUppwva pe TIC EAANVIKEG AovIOTIKEC Apxec, OAa Ta Xpedypapa avayvwpilovrav kata Tnv
nUepounvia ekkadapiong Toug (Nepopnvia diakavoviapou).

Mapaywya

SUhewva pe TIg diatdEeic Tou AAM 39, dAa Ta napdywya avayvwpilovral aTnv eUAoyn a&ia Touc.
SUPQwva Pe TIC EANVIKEC AoyIOTIKEC ApXEG, OAa Ta dianpaypaTeloiya O opyavwuevn ayopd
napaywya aneikovifovrav atnv €uloyn a&ia Touc oc avTiBeon pe Ta pn dianpayuaTteloiya nou
aneikovidovTav aTo KOGTOG TOUC.

X1V. Ac@alAioThipia cupBoAaia

ApxnG yevopévne Tng 1ng Iavouapiou 2005, o 'OPIAOC JlIOXWPICE TA OXETIKA HE AOMANOTIKEC
dpacTnNPIOTNTEG OUMBOAAI Of «ao@AMNIOTHPIA CUMBOAQIO» Kal «EMEVOUTIKA OUPBOAaIa», WE
KpITNpIO TO €ningedo Tou acgpaMioTIKoU KIvOUVOU nou anoppéel and autd. O ‘OuIAog o epappoyn
Tou A.M.X.M. 4 («AcpahioTripia cupBOAala»), eNEAeEE ONWG UIOBETAOEI TIG AOYIOTIKEG ApPXEC NMou
e@apudlovrav otnv EANGSGa yia Tn AOYIOTIKN QVTIUETWMION TwV €kO0BEVTWV and Tov ‘OpiAo
ao@alioTHpIWV CUPPBOAdiwV. AvTioToIXa, YIa TIC AO(ANOTIKEG UNOXPEWOEIG NOU AMNoppeoUV anod
ao@alioTrpia ouPBOAdIa Nou ekdOBNKkav ekTOG EAAADOC, 0 'OPINOG EQAPHOTE TIC AOYIOTIKEG APXEC
Kal Tr VOUOBECia TwV ENIMEPOUC XWPMV NOU auTa apopouv.

2XETIKA We TNV TAgIvOuNnon kai anoTiunon Twv XPnNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV Kal
UNOXPEWOEWY Nou agopolv Ta €nevdUTIKGA GUPBOAala, e@apuoleTal To AAM 39
«XpNUATOOIKOVOUIKA MEPIoUTIakd oTolxeia: Avayvmpion kai emipérpnon». O 'OpIAoG a&loAdynoe
TNV ENAPKEId TWV ACPAMOTIKWV ToUu npoBAéwswv We Tn Olevépyela €EETAONG €NAPKEIAC
ao@aIoTIKNG UNOXPEWONG, N onoia NANpPoi TIC KABOPIOWEVEG ENAXIOTEC ANAITAOEIG NoU BETEl TO
A.NX.MN. 4. Katd Tnv 1 Iavouapiou 2005, oI €MINAEOV UMOXPEWCEI MOU MPOEKUYAV anod Tnv
€EETAON €ndpKeiag TNG ao@aMIoTIKAC unoxpewong al&noav To UMOAOINO TWV ACQPANOTIKWV
npoBAéwewv nou unohoyioBnkav Bacel TNG eANVIKNAG ao@aMIOTIKNG VOpoBeaiag Pe emBapuvaon
TV 18iwv Kepaiaiwv Tou Opilou.

XV. NMpOoOEeTEC aUOIBEG OTO NPOCWNIKO

O1 nNpooBeTeC aAPOIBEC OTO MPoowNIKO avayvwpifovral oTn Xprion oTnv onoia n avrioToixn
unnpeoia napéxeral. ZUPQwva PeE TIG EAANVIKEG AoyioTIkEG ApPXEG, oI NPOOBEeTEG aMOIBEC
nepihapBavovrav ot dIABe0n TV KEPIWV.
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3.18.3 XpnuarooikoVOUIKES NMANPOPOPIES EVOOINUEVWV OIKOVOUIKWV KaTaoTdoEwV 2005
ouppwva pe Ta Aigbvii Mpotuna Xpnuarooikovouikric lAnpopopnong (A.11.X.17)

>To Napov Ke@AAaio, napouaialovTal XpnUaToOIKOVOUIKEG MANPOPOPIEC YIa TA OIKOVOUIKA HEYEDN
Tou Opilou, ONWG autd nPOKUMTOUV danod TIG ONMOCIEUKEVEG EVOMOINUEVEG OIKOVOMIKEG
KaTaoTdoelg TNG Xprong 2005, ol onoie¢ ouvTaxdnkav ano Tnv Tpdanela oUpgwva Pe Ta Algbvn
MpoTUNa XpnuUaToolkovouikng MAnpopopnong (A.M.X.M.). O1 ev AOyw OIKOVOUIKEG KATAOTACEIG
napouaoialovrtal oto napov ‘Eyypago, onw¢ npoPAénstal and Ti¢ diatageic Tou MapapTruatog I
(evotnTa 20.6) Tou Kavoviopou (EK) 809/2004 Tng Eupwnaikng ‘Evwong kai ouvodelovTal and
OUYKPITIKEG OIKOVOUIKEG KATAGTACEIG TNG XProng 2004. O ‘Opihog uloBetei Ta A.M.X.M. yia npwTn
@opa He okono Tn oUVTAEN TWV OIKOVOUIK®WY KATAoTACEWV yia Tn Xprion pe 31 AekepBpiou 2005
(BA. ka1 ke@. 3.18.2).

O1 ONMUOOCIEUPEVEG EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIC TNG Xpnong 2005 Tng Tpdanelac padi Ye
TIC ONUEIWOEIG nou nepIAaPBavovTal oTIC OeNideC 9 €wC 83 Twv «ZNUEIWOEWV €Ml TwV
Evonoinuevwv Olkovodikwv KataoTdoewvs», o1 onoie¢ anoTeAoUv avandonacTo HEPOC AuTwV,
givar diabeoiyec otnv 1o0Tooehida Tng Tpanelac otn Bon Apxikr ogAida/Investor Relations. To
URL (Uniform Resource Locator) €ivai: http://www.nbg.gr/invest_accounting.html.

Enionpaivetal 0TI oI ev AOyw XPnHATOOIKOVOUIKEG NANPOPOPIEG TNG XPNONG 2005 €xouv eykpIOE
and To AloiknTIkO ZupBoUAIo TnG Tpanelag Tnv 28.02.2006, £xouv eeyxBei and opkwTO EAeyKTH-
oyioTn kal avapéveral va gykpiBolv and Tn Mevikn SuvéAeuon Twv PETOXWV TNG Tpanelag nou
Ba Adpel xwpa Tn 02.05.2006.
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3.18.4 XpnuarooiKoVOUIKES NANPOPOPIES EVONOINUEVWY anoTeAeoudTwy nepiodou 01.01-
31.12.2005 ouupwva e Ta Aigbvii lpotuna Xpnuarooikovouikric [TAnpo@opnonc

(A.11.X.17)

>Tov akOAouBo nivaka napariBevral Ta evonoinuéva OTOIXEId anoTeAeopdTwy TnG Tpanelac yia

Tnv nepiodo 01.01-31.12.2005:

Zroixeia Evonoinpévng Karaoraong AnoTeAeCHATOV

(006 o € £xar) 01.01- 01.01- MeraBoln
31.12.2005 | 31.12.2004 (+/- %)
KaBapa £€ooda and TOKoug 1595.8 1333.8 19.6%
KaBapda €0oda anod npopndeieg 425.1 387.9 9.6%
AnoteAéopaTa and acPalioTIKEG EpYATies 100.4 89.1 12.7%
'Ecoda ano pepiopara 13.8 17.2 -19.8%
'Ecoda and enixeIpnUaTIKEG OUKUETOXES 64.3 12.4 418.8%
Aoina €goda 97.4 130.7 -25.5%
A&iToupyika £é00da 2 296.6 1971.0 16.5%
AlanpayUaTeuTIKa KEPDN 195.2 107.6 81.4%
ZuvoAika €00da 2491.8 2078.7 19.9%
Aanaveg Npoownikou (861.9) (860.7) 0.1%
l'evika €€0da (374.3) (380.4) -1.6%
AnooBEoeIg (114.6) (125.2) -8.5%
Z0volo 505wV (1 350.8) (1 366.3) -1.1%
MpoBAEYeIg (226.3) (173.8) 30.2%
AsiToUupyIKaG KEPDN 719.6 430.9 67.0%
'Ecoda anod CUUPETOXEG OE OUYYEVEIG ENIXEIPNOEIG 43.7 25.2 73.7%
KoaoTog eBelouaiag eE6dou (15.4) (135.3)
Képdn npo POopwv Kal peioyneiag 943.1 428.4 120.1%
dopol (221.2) (165.4) 33.7%
KaBapa képdn Buyatpikdv npog ndAnon 29.0 29.4 -1.1%
Avaloyia peioyngiag (23.6) (12.8) 84.7%
KaBapa képdn avaloyoUvTa GTOUG HETOXOUG 727.3 279.6 160.2%
2nu: Tuxov anokhioeic ota oUvola and To daBpoiopa Twv EnipéPoug peyebwv  ogeilovral o€
OTPOYYUAONOINCEIG.
Mnyn: Ene&epyacia oikovouikwv aTolxeiwv ano Tnv Tpanela
Ka@apa 'Ecoda ano Tokoug
O akohouBog nivakag napoucialel Tnv €EENEN Twv opyavikwv €00dwv Kal TOU €MITOKIAKOU

anoTteAéopaTog Tou Opilou:

(r100d o¢ ekar. € ) 31.12.05 31.12.04 +%
>UvoAo Opyavikwv e00dwv 2 297 1971 +16.5%
|‘EI'IITOKIGI'<O qnomAacpa' (T Okol Kal efopoloUpeva 1596 1334 +19.6%
€000a-Tokol kail Eopoloupeva £€0da)

Mnyn: Ene€epyaaia oikovopikav aToixeiwv ano Tnv Tpdnela
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Ta opyavikd €0oda Tou Opilou au&nbnkav kaTd 16.5% To 2005 O OXEON WE TNV NPONYOUHEVN
nepiodo. Kupia nnyn avantuéng Twv opyavikwv £000wv Tou Opilou ATav n oTtabepn
evioyuon Twv ENITOKIOKWYV €000WV. ZUYKEKPIYEVA, TO KABApd €NITOKIAKO AMOTEAEOHA
Tou Opidou To 2005 npootyyloe Ta €1.6 digekaT., AUENUEVO KaTa 19.6% O€ OxEON WE TO
2004. H TAon BeATiwONG TWV EMITOKIAKWV ANOTEAEOUATWV eniBefaiwdnke and Tn
onuavTikn al&non nou KaTaypdapnke KAtd To TEAEUTAIO Tpipnvo Tou 2005, OTO OMoio
unepéPnoav Ta 430 ekart., au&nuéva KaTa 5.6% £vavTi Tou NponyoUPEVOU TPIUAVOU Tou
2005.

KaBapa '‘Ecoda ano MNMpounbsieg
O akoAoubBog nivakag napoucialel Tnv €EENIEN Twv kabapwv npopnBeinv Tou OpiAou ava Topéa
dpacTnPIOTNTAC:

Ka@apa ‘Ecoda NMpopndsiov
(ro0d o¢ ekar. €) 31.12.05| 31.12.04 +%
NiavIknG nioTng 105.9 87.7 +20.8%
EnixelpnuaTikng niotng 76.1 65.6 +16.0%
Alapecohapnong & Katabeoewv 137.3 142.3 -3.5%
EnevOUTIKNG TPANETIKNG 66.5 50.2 +32.5%
Alaxeipiong kepaiainv 39.3 42.1 -6.8%
‘Ecoda MpounBsinv 425.1 387.9 +9.6%

Mnyn: Ene€epyaaia oikovopikav aToixeiwv ano Tnv Tpdnela

AUEnon katd 9.6% napouaialouv Ta kabapda €0oda anod nNpounBelec, Napd Tnv apvnTIKn
ENINTWON nou €ixav OTIC npounBeieG Tpane(ikng OladecoAdBnong ol  anePYIaKES
kivnTonoinoelc Tou Iouviou. EIBIkOTEpa, Ouvauiky TAon avodou eugavifouv ol
npounBeiec Niavikng nioTng, onou n al&non aviABe os 20.8%, wC CUVENEIA TNG JEYAANG
auénong TWV XOPNYNnOswv OTO OUYKEKPIMEVO XapTOPUAGKIo. Avodo katd 32.5%
gUpavidouv Kal ol NPoUnBeIeC eNeVOUTIKNAG TPANEKNG, avTavakAWvTac Tn BETIKN nopeia
TNG KEPAAAIayopdc.

AnoTteAéopara and ACpalioTIKEG ApacTNPIOTNTEG

ZnuavTikn BeATiwon kata 13% eygavifouv To 2005 Ta anoTeAéouaTta and aoPaAioTIKES
epyaoiec, unepPBaivovtac Ta €100 ekat. H €EENIEN auTh eival anoTéAeopa Tng
avadidpBpwong Twv ao@AMOTIKOV £pyaciov Tou Opilou, Pe enikevtpo Tnv EBvIKN
AcCQAAIOTIKR Kal TNG €VTOVOTEPNG MPOWBNONG AoPANICOTIKWV MPOIOVTWV OTn HeyaAn
nehateiakn Baon Tng Tpanelag HEOW TOU EKTETAMEVOU JIKTUOU TWV KATAOTNMATWV TNC.
H afonoinon Twv ouvepylwv oTo nAgiolo Tou Opidou kal Ta véa npoiovrta nou
npowBouvTal T6oo anod To dikTuo TnG Tpdnelac 600 kai and Tnv EBvikry AGPAAIOTIKN,
avapeveTal va £xouv 101aiTepa BETIKA anoTEAEOUATA OTA NPOCEXN £TN.

AlanpaylaTeuTika Képdn

Ta dianpayuaTeuTika k€PN Tou OpiAou To 2005 avnABav og €195.2 ekat. €vavT €107.6 €kat. To
2004, Ta ornoia nNpogpxovTal TOoo and HETOXEC 00O Kal anod OWOAoyd, avTavakAwvTac Tn BeTIKn
OUYKUPIA OTIG AVTIOTOIKEG AYOPE,.
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Képdn HeTd and ®opoug kai Aikaiopara Meioyniag
>€ €727.3 ekat. avnABav Ta PETA anod opoug Kal SiKkaimpaTa peiowngiac kEpdn Tou Opilou kaTtd

TO 2005, augnuéva kata 160.2% Os OxEon PE To 2004, O OXEON ME TA AVANPOCAPHOOHEVA
yla To €pana& kooTog TG eBeAouciag anoTeAéapaTta Tou 2004 n al&non ATav Tng Tagng
Tou 100%.

H al&non Tng kepdogopiag eival anoTé\eopa TnG SUVAMIKNG avanTuéng nNou KaTtaypageral os
OAEC TIG NNYEC €000WV Kal TNG OTABEPNG ANOKAIHAKWONG TwV AEITOUPYIKWV danavwv Katd 1.1%
o oxéon pe To 2004. H €EENIEN autn o@eileTal oTn ouvexiCOUeVN anOKAIMAKWON TwV
YeviKQV €€00WV N onoia aviABe oTo 2005 og 1.6% Kal OTn OUYKPATNON Twv danavav
NPooWNIKOU MNMoU OQMEIAETAl ANOKAEIOTIKG oTnv £BeAolola €E000 Tou 2004, n onoia
oTadlaka avTioTadpioTnke and TIC MICBOAOYIKEC AUENOEIC KaTd Tn OIAPKEId TOU XPOVOU.
H onuavTikn auTr Peiwon Twv ASITOUPYIK®V danavwv enNITUYXAveTal o NePiodo EVTOvVNG
opyavikng avantu&ng Tou Opilou oTn NoTioavaToAikn Eupwnn, ONOU O OXETIKEG
danaveg eppavioav To 2005 augnon TnG Tagng Tou 13%.
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3.18.4.1 XpnuUAaTOOIKOVOUIKEG MANPOMOPIEC OIKOVOUIKNAG KaTaoTaong 31.12.2005

2Tov akoAouBo nivaka napaTiBevral Ta evonoinuéva oToIxeid Tou I00AoyiopoU Tou OpiAou Tng
31.12.2005.

KaraoTaon ZToixeiwv Evonoinuévou IooAoyiopol

(170040 O€ Y. €) 31.12.2005| 31.12.2004
ENEPFHTIKO

2 431 287 1 145 042
177 023 150 400

4 085 204 8 587 378
13 667 471 11 615 536
309 030 -
29528 178 26 052 758
2 833 661 2 382 941

Tapeio kai diabéoipa oTn Kevrpikn Tpanela

'EvToka ypappdaTia kar aAha a§idypagpa

AnaITnoeIg KaTa NICTWTIKWV IBPUUATWV (LETA anod NpoBAEYEIG)

XpNUATOOIKOVOLIKA MEPIOUTIAKA aTOIxEIa oTnV €UAoyn afia PEOW anoTEAEOUATWV

Mapdywya XpnuaTonioTwTIKA PJETa

AnaiTnoeig KaTa NeEAaT@V (UETA anod NpoBAEYEIC)

XapTopuUAAkIo enevdUoEwv

AkivnTta enevdluoswv 126 504 123 742
SUMPETOXEG OE OUYYEVEIG ENIXEIPNOEIG 249 152 219 671
Aula ndyia oTolxeia 65 911 72 763
Evoopara ndyia aToixeia 1885713 1959 636
Anaitrioeig and avaBar\opEevoug popoug 217 417 75 022
Anartoeig and acpaNIoTIKEG SpacTnPIOTNTEG 637 916 492 904
Aoind oToIXEIa EVEPYNTIKOU 1479 888 1 609 584

2 732 203 -

Mepiouoiakd oToixeia NpoopIfOeva Npog NwAnon

ZUVOAO EVEPYNTIKOU 60 426 560 54 487 377

MNAGHTIKO
YNoXpEWOEIG NPOG NIOTWTIKA 10pUKaTa

5 060 850 6 413 741

Mapaywya XpnHaTonioTwTIKa PHEoa 302 69§ -
YNoXPEWOEIG NPOG NEAATEG 43 350 120 40 865 176
YNoXPEWOEIG anod NITTWTIKOUG TITAOUG 175 297 63 448
Meiwpévng eEac@ahiong aToixeia nadnTikol 956 988 748 642
AopaNIoTIKG anoBEpaTa Kal UNoXPEWOEIG 1734 249 1 326 697
Ynoxpeaoelg and avaBaAdpevoug gpdpoug 102 359 10917
YNOXPEWMOEIC anod NAPOXEC OTO NPOCWIIKO 207 725 225 331
Aoind oToixeia nadnTikou 1960 701 1343 252,

2 259 165 -

SToixeia nabnTikoU npoopilOHeVa Npog NwANGn

ZUvoAo nabnTikou 56 110 152 50 997 204

IAIA KEDQANATA
METOXIKO KEPAAaIo

1 696 347 1 492 090
- 32 393
(22 680) (210 128)

1 450 163 1041 348
3123 830 2 355 703
109 997 302 321
1082 581 832 149
4316 408 3490173

Alapopd ano €kd0an PETOXWV UNEP TO APTIO

Meiov: TOIEG ETOXEG

AnoBepaTikG & anoTeAEoUaTa €ig Vo

Td1a kepahaia PeToxwv Tpanelag

AlkaiopaTa peioyneiag

YBpI1dika kepahaia

SUVOAO 18iWV KEPAAaiwV Kal SIKAIWUATWY PEIOWNPIag

60 426 560 54 487 377

ZUvoAo nadnTikoU Kai Idiwv KEPaAaiwv

-901 -



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

AnaiTiioeig kara MeAatov (Xopnynoeic)

H €EENIEN Twv Xopnynoswv Tou OpiAou napouaoidleTal oTov akoAouBo nivaka:

Xopnynoeig (HETA ano nNPoBAEYEIC)
(r100d o¢ ekar. € ) 31.12.05| 31.12.04 * +%
Xopnynaoeig Alavikng 18 635 14 787 26.0%
EniXeIpnUaTIKEG XOPNYNOEIG 11 979 11 059 8.3%
ZUvoAo X0pNYNOEWV 30614 25 846 18.4%
Meiov: MpdBAewn anopeinong agiag anammoswyv 1086 1060 2.4%
ZUvoAo XopNYNOEWV (HETG ano NnPoBAEYEIG) 29 528 24 786 19.1%

*Aev nepIAapBavovTal diakoneioeg dpaoTnpIOTNTES
Mnyn: Ene&epyacia oikovouikwv aTolxeiwv ano Tnv Tpanela

>e €30.6 dl0ekat. avnABe To oUvVoAo Twv Xopnynoewv Tou OUIAoU OTO TEAOG TOU E£TOUC,
onueiwvovTag auénon 18.4% évavti Tou 2004. Ta unohoina Xopnynoewv AIQvikng
Tpanedikng Tou Opidou aviABav oTo TEAOG Tou 2005 o€ €18.6 dloekaT., Auénuéva karta
26% O€ Ox€on We To 2004, PE ANOTEAEOUA N AIQVIKN NIiOTN VA avTINPoowneUel NAEOV TO
61% TWV GUVOANIKWV XOPNYNOEWV.

ZnNMavTikn avodog kaTtd 31% kaTaypdpeTal oTa oTeyaoTika 6dvela, PE Ta unoAoina oTo
TENOC Tou 2005 va unepBaivouv Ta €11.8 dI0EKAT., AvTINpoowneUovTac NAEov To 38.6%
TWV GUVOANKWV XOpnynoswv Tou Opilou. 2To eninedo Twv €3.5 dI0ekaT. avAABav ol
EKTAPIEVOEIC TWV OTEYAOTIKWV daveiwv To 2005, napoucialovTac auénon 34% oc oxEon
ME To 2004. H Tpdnela oTo B’ €EAUNVO TOU €TOUC €(PAPUOCE &va eupeiag KAipakag
npoypaupa npowdnong NWANCEWV HE OTOXO Tn MeEyaAuTepn OuvaTh eKHETAAAEUON TNG
€€apong TnG ¢NTNoNG yia oTeyaoTika davela. Q¢ anoTEAeoUa, kaTd To 2005, To PEPIDIO
ayopdc TnG Tpdanelag OTIC VEeC ekTAMIEUOEIC Oaveiwv MNPOCEYYIOE TO 26%. H
ouvexI{Oevn dUVAWIKR NMou Napoucialouv ol AITHOEIC OTEYAoTIKOV OAVEiwV OTOV NPWTO
grva Tou 2006 Onuioupyei NPoCdOKIEG yia dlaTrhpnon avodikwv pubuwv kai kata To
TPEXOV £TOC.

Y€ €3.2 dI0eKaT. diapopPpwBnKav Ta UNOAoINa KATavaAwTIKWV dAVEiwV OTO TEAOC Tou
€Touc, napouaialovTacg auénon 23.7%. IdiaiTepa OeTikr €ival n nopeia Tou AvoixToU
E6vodaveiou nou gugavitel eTnoia avodo 35%, cupPBallovTag kabopioTika oTnv eEENIEN
TWV NPOUNBEI®Y NOU MPOEPXOVTAl and TNV KATavaAwTiKn NioTn, Ol OMOoIEG ONUEINVOUV
au&non 80% oe oxéan Pe To 2004. TéAog, avodo 6.3% napouciacav Ta unodloina Twv
NIOTWTIKWV KAPTWV, Ta onoia diagoppwbnkav oc €1.5 dIoeKkaT.

H au&non auth ota XapToQUuAAdKIa KapT®V kal katavaAwTikwv daveiwv eival 181aiTepa
IkavonoInTik dedopévnG TNG MICTWTIKAG neiBapxiac nmou o 'OPINOG €@appolel wg
oTPATNYIKN EMIAOYN OTIC €V AOYW XPNHATODOTACEIC, YEYOVOG NOU niBeRalmveTal and Tov
upnAO pubud andppiwng Nou KupaiveTal PJETAEU 39% -47%, avaloya PE To €idoC Tou
daveiou.

IdiaiTepa 1kAvonoINTIKOG pUBUOC au&nong, TNG TAENG Tou 20%, KATaypdgeTal Kali oTa
unohoina Twv daveiwv NpocC HIKPEC EMIXEIPNOEIC PE €TROI0 KUKAO €pyaciov €wg €2.5
€KAT., YE Ta undAoina va unepBaivouv oTo TENOG Tou 2005 Ta €2.0 dioekaT. Me eniTuyia
eEeliooeTal eniong n npoonddeia Tng Tpanelag va BIEUPUVEl TO PEPIDIO TNG OTIC Heoaieg
ENIXEIPAOEIG HE KUKAO €pyaciwv anod €2.5-€50 €kaT, PE ANOTEAECHA O XOPNYNOEIC NPoG
Tov kAado va unepBaivouv Ta €3.2 dioekat., napoucialovrag auénon 13% oe €TnoIa

Baon.
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Ta pn €unnpeToUpeva dAveIa WG NOCOCTO TOU OUVOAIKOU XaPTOMUAGKIOU XOpnynoswv
MEIWONKav oTo 4.7% TOU OUVOAOU Twv daveiwv &vavTl 5.3% To Aekéuppio Tou 2004.
ZnueiwveTal 0TI Ta Wn €EunnpeToUpeva dAveld PETA anod TIC OXETIKEC NPOPRAEWEIS yia
ENIOPAAEIG  aNaITACEIG, AVTINPOOWNEUOUV ONPeEPa HOAIG To 1.1% TOU OUVOAIKOU
XapToQuAakiou opnynoewv. H uying avantuén Twv xopnynoewv Ta TeAeuTaia Xpovia
gival anoTé\eopa TG neiBapxiac oTnv £papupoyn auoTnpwv NIOTOdOTIKWV KPITNPIWwV O
ouvOUaopo HE TNV UI0BETNON dIadiKaoiwV Kal GUOTNHATWY OTNV diXUr TNG TEXvoloyiag
yla Tov €AeyX0 Kai Tn dlaxeipion Tou NIoTWTIKOU KivoUvou and Tov ‘OpiAo.

Ynoxpewoeig npog NMeAareg (Katabéoeig)
H €EENIEN Twv kaTaBéoswv Tou Opihou napouacialeTal oTtov akohoubo nivaka:

KataBéozig
(r00d o¢ ekar. € ) 31.12.05 31.12.04 +9%0
TapieuTtnpiou & OYPewg 32.0 29.3 +9.1%
>0volo kaTaBeéoewv 43.4 39.3 +10.3%
A€giKTNG PEUCTOTNTAG 70.6% 65.8%

Mnyn: Ene€epyaaia oikovopikav aToixgiwv ano Tnv Tpdnela

AUEnon katd 9.1% napouciacav ol KATABEOEIC TAPIEUTNPIOU Kal OWEWG, HE AMNOTEAECUA OTO
TENOG TOU £TOUG va unepBouv Ta €32 dioekaT. H napanavw €EEAIEN €ival 1IDIaiTEPA IKAvVOMOINTIKT,
dedopévNG TN ONUACiac TNG CUYKEKPIPEVNG HOPPNC KaTaBEoEwY, €10IKA o NePIBAMOV aUENTIK®V
emmokiwv. To 101aiTepa UPnAO pepidio ayopdc Tng Tpdnelag OTIC KATADEOEIGC AUTEC AMOTEAEI
IOXUPO avTaywvioTIKO NAEOVEKTNUA, Ocdopévou OTI EMITPENEI TNV ANPOCKONTN XPNHATod0TNON
NG avanTu&laknG nopeiag kal Twv enevOUTIKWY OXediwv Tou Opidou oTnv EANGda kar Tnv
€upuUTEPN NEPIOXN).

O1 kaTabeoeic npobeopiag onueiwoav av&non avw Tou 40% and Tnv apxr Tou £TOUC, KUPIWE WG
anoTEAEONA TNG MEIWONG TNG EAKUCTIKOTNTAC TONOBETNOEWY PE NAPOUOIA XAPAKTNPIOTIKA, ONWG
Ta repos Kal Ta agoiBaia kepahaia diayeipiong dIaBeCidwy. STo GUVOAO TOUC Ol KATABETEIC TOU
Ouilou au&nénkav kaTta 10% £vavTi Tou 2004, unepBaivovTac Ta €43 JIOeKaAT.

Mapd Tn peydAn av&non Twv Xopnynoewy, o uynhog pubuoc au&nong Twv KaTaBécewy PEGa OTo
2005 €ixe w¢ anoTéAeopa Tn diaTtrpnon Tng HoxAeuong Tou IooAoyiopoUu Tou Opiou (ddveia
Npoc KaTaBEoeIC) aTo XaunAd eninedo Tou 70%.
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3.18.4.2 XpnuUATOOIKOVOUIKEC MANPOPOPIEC EVOMOINUEVWY TAUEIKWV POV nepiodou 01.01-

31.12.2005

NINAKAZ TAMEIAKQN POQN

(r00d o XiA. €) 31.12.2005| | 31.12.2004
TAPEIOKEG POEG AEITOUPYIKOV JpACTNPIOTATOV
KaBapo anoTéAeopa nePIOdou and ouveXI(OHEVEG dpAcTNPIOTNTEG 721 932 262 997
Ml]—T(lpEICII'(CI oToIxeid Kkal Aoingg qpooyppovaq nou nepiAappavovrai 172 620 298 942
0TO KaBapo anoTeéAeopa TG NEPIOdOU:
Anoopéoelg / anopeiwon agiag nayiwv oToIxEIwV & aKIVATOV ENEVOUCEWY 114 550 125 161
Znuia ano anopsiwon a&iag enevouoewv 664 346
MpoBAEWEIC yIa MICTWTIKOUG KIvdUvoug £€0d0 / (£€0050) 226 259 173 843
Avaloyia €ni anoTEAETUATWY GUYYEVWV ETAIPIOV (43 700) (25 154)
AvaBaA\opevog popog eigodnpaTog - €£0d0 / (€0000) 32 802 (671)
'Ecoda and pepiopata agidoypapuv enevoloewy (6 136) (5 968)
quap'o (kepdOG) / CnuiIa ano NwAnon nayiwv oToIXEiwV & aKIVATWY (23 476) (37 389)
€NEVOUOEWV
quap'o (kepdOG) / Cnuia ano nwAnon & €0oda and Tokoug a&loypapwv (128 343) (1 226)
€NEVOUOEWV
Ka@apn (alZnon) / pEinon ASITOUPYIKGOV ANAITCEWV: (4 274 620)| |(1 467 278)
Anaitioeig kaTd / UNoYXpPEWAEIG NPOG NICTWTIKA 1IdpUKaTa (kaBapd noood 616 377
NOEIG XP G Npog pupara ( p ) (3 856 775)
XpnHATOOIKOVOIKG MEPIOUTIakA OTOIXEIa oTNV €UAOYN agia HECW (3 786 769)
anoTeAEoPATwV 4 825 680
‘EvToka ypauudTia & aMa a&ioypapa 1443 (46 370)
Mapdaywya XxpnHaTonioTwTIka Péoa (kabapo noood) (102 103) -
AnNaITnoEIG KaTa NEAAT®Y / UNOXPEWTEIG NPOG NEAATEG (kaBapo nooo) (1031162) | (2441082)
Aoind nepiouciakd oTolxeia 27 594 51 269
KaBapn avgnon / (UEimon) AEITOUPYIKGOV UNOXPEDCEWV: 627 830 241 015
NoInEg kaTaBéaelg 121 079 73193
®OPOG €100dAKATOG NOU KaTaBARBNKeE (154 595) (170 284)
NOINEG UNOXPENTEIG 661 346 338 106
KaBap£g TAHEIaKEG EI0POEG / (EKPOEG) ANO CUVEXICOHEVEG AEITOUPYIKEG
. (2 752 238)
6pacTNPIOTNTEG (734 324)
KaBapig TaPEIaKEG E10PO0EG / (EKPOEG) Aanod SIaKONEITEG AEITOUPYIKEG (348 793)
0pacTnPIOTNTEG (144 519)
TAMEIaKEG POEG ENEVIUTIKOV SPACTNPIOTATOV
AI'IOKTI:]OI‘] BuyaTpikwv ETAIPEIOV (EKTOG TAPEIAKWY OIABETiNWY NoU (12 470) (50 585)
anokTneénkav)
AnokTnon / dIABeon CUYYEVWV ETAIPEIOV (EKTOG TAMEIAKWY SIaBETiwV) 806 (409)
EionpayBévra pepiopata anod afidypapa enevOUCEWY Kal CUYYEVEIC ETAIPIES 16 051 16 321
Anoktnon / d1GBson nayiwv oToixeiwv (kaapo nooo) (71 521) (123 918)
AnokTnon / 31GBeon akiviiTwv enevdloewv (kabapo noao) 895 20 106
AnokTnon / d1GBeon agloypapwv enevdloewy — diabeaipwmv Npog NwAnon 483 149 (237 238)
'Ecoda and £06pAnon agioypapwv enevdloewy — dIakpaToUHeVWVY HEXP! TN AREN (20 867) -
KaBapig TAPEIaKEG POEG aNO CUVEXI{OHEVEG ENEVOUTIKEG 3pACTNPIOTNTEG 396 043 (375 723)
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KaBap£g TaHEIaKEG PpOEG anod SIAKONEICEG ENEVOUTIKEG SPACTNPIOTNTEG 129 993 52 685
TAMEIGKEG POEG XPNHATOSOTIK@V 3pacTnPIOTATOV
'Eoo6a.ano €xdoon ganon)\npwpn') MIOTWTIKGOV T‘IT)\(J)V Kal HEIOPEVNG 301 468 (3 853)
€caopaliong oToixeiwv nabnTikou (kaBapod nooo)

"Exdoon uBpISIKGV TITAWV 230 000 482 149
Ayopd / nwAnan 18iwv peToXwV (kabapd noaod) 275 856 102 745
AlkaiopaTta yeioyngiag 28 408 (53 029)
MepiopaTa nou katapAnenkav (193 230) (160 522)

Ka@apég Tapelakég poEg and OUVEXI{OHEVEG XPNHATODOTIKEG 642 502 367 490
OpacTnNPIOTNTESG
10apEG TAHEIAKEG POEG aNO SIAKONEITEG XPNHATODOTIKEG _ _
)aoTNPIOTNTEG
EninTwon ouvaAayuaTik®v dlapopnv 0To Tayeio kal Ta Tapeiakd diabéaiya 129 581 (116 487)
KaBapn av&non / (peiwon) Tapeiou KAl TAHEIGK®V J1a0eCipmV (1802912) (950 878)
Tapeio kal Tapeiaka dia@gcipa EvapEng nepiodou 4930173/ | 5881051
Meiov: Tapeio kal Tapeiaka S1a0£oipa TEAOUG NEPIOSOU and SIAKONEICEG
5 (62 515) -
pacTnp.
Tapeio ka1 Tapgiaka d1a0£cipa TEAOUG NEPIOSOU 3064746/ | 4930173

Mnyn: Evonoinueveg Tapelakeg Pogg nou ouvtdaxbnkav and Tnv Tpanela Bacel Twv AMXM yia Tn Xprion nou

€ANge 31.12.2005 Kail €xouv eAeyXBei anod opkwTO EAEYKTN-AOYIOTT).

SNUEIDVETAl OTI Ol APVNTIKEC KABAPEC TAUEIAKEG EI0POEC / EKPOEC AMNO OUVEXICOMEVEG AEITOUPYIKEC
dpacTnpIOTNTEG OTN Xpron 2005 € (2 752 238) XIA. &vavTl QUT®V TNG XPriong 2004 € (734 324)
XIA. npogkuypav AOyw enevOUOEwvV O XPeOYypa®a E€UNOPIKOU XAPAKTAPA Kal avaAnyewv

KaTaBéoswv ano NeAATEG.
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3.18.4.3 XpnuUATOOIKOVOUIKEC NANPOMOPIEC YIa TIC PETABOAEC TNC evonoinuévne kabapnc Béonc
Tnc 01.01-31.12.2005

Evonoinpévn Karaoraon MeraBoAav ota 'Idia Kepaiaia

AvaloyouvTa o€ peTOXouG TnG Tpanedag
Alapopd
anod €kdoaon AnoBepatika AkaiopaTa
HETOXWV & peloyneiag
MeTOXIKO | UNEP TO TOleG  |anoTeAéopar & UBpIdIKa
(7004 O€ xI. €) KEQAAaIO apTio HETOXEC a €I veo Z0volo | kepdaAaia Ziuvolo
1" Iavouapiou 2004 1147 761 32 393/(348 790)| 1324 0232155387 692579 2847 966
FuvalaypaTikég dlapopég - ] ] (6699) (6699) - (6 699)
Képdn/ ({nuieg) nou avayv/kav aneubeiag
loTa idia kepahaia - - - (6 699) g (6 699)
KaBapa képdn/(Inuiec) nepiodou i i i 2795771 279577 127711 292 348
Z0voAo 272 878 272878 12 771 285 649
IAUENON PEeToxIKOU KepaAaiou 344 329 - 4 (344 329) - g -
Mepiouara i - { (160522) (160522)] (10 173) (170 695)
Ekd00™ NpovOpIoUXwV TITAWV - - - (292) (292) 482 149 481857
MepiopaTa npovopIoUxwv TITAwv g - - (13 620), (13 620) 4 (13 620)
EEayopeG / NWANCEIG & OUUKETOXEG OF
lau€noeig keahaiou BuyaTpikwv &
OUYYEVOV ETAIPIGV g - - (873) (31012) (31885)
IAYOPEG / NWANTEIG 1BiwV PETOXWV &
NPOVOUIOUXWV HETOXMV - -4 138 662 (35917)] 102 745 (11 844) 90 901
31" AekepBpiou 2004 1492 090 32 393/(210 128)] 1041348 2355703 1134470 3490173
Yi08&Tnon Tou AAM 39 & A.N.X.M 4 i - { (110761) (110 761) (31 739) (142 500)
1" Iavouapiou 2005 —avaHopQ®UEVa
nooa 1492 090 32 393/(210 128) 930587/ 2244942 1102731 3347 673
MeTaBoAr) anoBepaTikoU anoTipnong Twv
01a80ipwV NPog NWANGN XPEOYPAPWY,
LETd QADIY - - {  (81930) (81930) (3435) (85 365)
ZuvaAaypaTikeG dlapopég g - - (1323) (1323) 20 576 19 253
Kepdn/ ({nuiec) nou avayv/kav ansubesiag
oTa idia kepahaia - - - (83 253) (83 253) 17 141 (66 112)
KaBapa képdn/({npieg) nepiddou g - - 727362 727 362 23 590 750 952
Z0volo - - - 644 109] 644 109 40 731 684 840
ZUyXwveuon We anoppdpnan BuyaTpikwv 204 257, (32 393 - 37428 209292 (209 292) -
Ekd00n NPovOUIoUXWV TITAWV g - - (3423) (3423) 230 000 226 577
MepiopaTa NPOVOUIoUXWV TITAWV g - - (45999) (45 999) 4 (45999)
E€oda al&nong peToxikoU kepalaiou - - - (1065) (1 065) (312)| (1377)
MepiopaTa - - - (193 230)| (193 230) -4 (193 230)
EEayopeg / NWANCEIG & OUUKETOXEG OF
lau€noeig keahaiou BuyaTpikwV &
OUYYEVQV ETAIPEIOV E - - (6 650) (6 650) 28 695 22 045
IAYOPEG / NWANTEIG 1BiwV PETOXWV &
NPOVOUIOUXWV HETOXMV g 4| 187 448 88 4060 275 854 25 275879
31" AekepBpiou 2005 1 696 347 -4 (22 680)] 1450163 3123830 1192578 4 316408

Mnyn: KataoTaon petaBolav evonoinuévng kadapng 8eong Tng 01.01-31.12.2005, nou ouvTaxdnke and Tnv
Tpanela kai xel eAeyxBei ano opkwTO EAEYKTI-AoyIOTH.

3.18.5 lMioroAnnTikn oaBabuion

>Tov akohouBo nivaka napoucialeTal n mGTOANNTIKA dlaBaduion Tng Tpdnelac. Onwc Exel
a&lohoynBei and Toug Olebveic oikoug Twv Moody's Investors Services Limited («Moody”s»),
Standard and Poor’s Rating Services («Standard and Poor’s»), Fitch Ratings Ltd («Fitch») kai
Capital Intelligence Ltd. («Capital Intelligence»):
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. Makponpo6eopn |Bpaxunpo0eo . Hpepopnvia
Al_:gﬁ)v)"g{g:;? nloero{\'l)mﬂm’l: i ?ll:‘l’o?\pnrlﬂkll": i Xpnuu'rgg:;(:vopmn MpoonTikn nlngn(l)li?]ong
Alapaépion Aiapadpion
Moody’s A2 P-1 C >TaBepn |AekéPBpiog 2005
Standard & Poor’s BBB+ A-2 - etk |Iavoudpiog 2005
Fitch A- F2 B/C >TaBepn |AekéPBpIog 2005
Capital Intelligence A Al A >TaBepn |AekéPBpiog 2005
3.18.6 Kealaiakrj endpkeia
KegpdaAaio: 31.12.2005
KUpia Baoika kepaiaia (Upper Tier 1) 2 844
MpooBeTa Baoika kepahaia (Lower Tier 1) 1083
MeIWoEIg (72)
Baoika kealaia (Tier 1) 3855
KUpia cupnAnpwuaTika kegahaia (Upper Tier 11) (49)
MpooBeTa cuPNANPWHATIKA kepahaia (Lower Tier I1) 965
Meiwaoeig (14)
ZuvoAika EnonTika Ke@alaia 4757
ZTABHICHEVO EVAVTI KIVOUVWV EVEPYNTIKO:
EvTOG 1I00M\oyIopOoU aToIxEia (ENEVOUTIKO XapTOPUAAKIO) 27 864
EKTOC 1I00M\0YIoHOU (ENEVOUTIKO XAPTOPUAGKIO) 2083
Epnopikd XapTOQUAAKIO 1 360
ZUVOAO OTAOHIGHEVOU EVAVTI KIVOUV®V EVEPYNTIKOU 31307
IAEIKTEG:
KUpiog Baoikog deikTng 8,85%
>UVOAIKOG BaaikOg SeikTnG 12.31%
>UVOAIKOG DEIKTNG KEPAAQIAKNG ENAPKEIAG 15.19%

SUPQwva PE Tov Napanavw nivaka, oTic 31 Aekepppiou 2005, ouuypwva pe Ta A.M.X.M kal Toug
kavovec Tng Tpaneldag TnG EAAGdoC, Ta ouvoAika €nonTikd kepaAaia dnA. n ke@aaiakr Baon Tou
Oupihou avnABe o€ €4 757 ekat. ZUNQWVA KE Toug kavoveg TngG Tpanelag Tng EAAadog, anaiteital
WG eNAXIOTN KepaAaiakr] BAon To 8% Tou OTABUIOUEVOU &vavTl KIVOUVWV EVEPYNTIKOU. ZUVENWG,
0 'OpIAog epavilel nheovalouoa kepahaiakn €2 252 ekar.

3.18.7 Mepiouarikrj noAiTikri

Kata tnv eA\nvikr) vopoBeaia, ol eIonypEVEG 0TO XpnuaTioThpio ABnvawv eTaipie unoxpeouvTal
va dlavépouv oTaBepd PEPIOMA nou Oev MMOpPEl va eival HIKPOTEPO Tou 35% Twv kabapwv
KEPOWV TOUC, AQAIPOUMEVWV TWV ETAIPIKWV BaApwv, TOU TAKTIKOU anoBeuaTikoU Kal Tou
avaloyouvtoc @opou, 1 and To 6% eni Tou KaTABePANMUEVOU HETOXIKOU TOUC Ke@aAdiou,
aQaipoUPEVOU TOU avahoyouvTog gpdpou, yia onolo nogd gival peyahlTepo.

2Tov akoAouBo nivaka napaTiBeTal TO OUVOANIKO HEPIOHA KAl TO MEPIOUA ava WETOXN yia TIG
xpnoeic 2002-2005:
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(17006 o€ Y. €) 2003 2004 2005
2UVoAIkO Mépiopa (kaBapo and popouc) 165 782 752 | 198 070 920 | 339 234 412
ApIBLOG LETOXMV TEAOUG XPRONC 255058 085 | 331575511 | 339 234 412
Mépiopa ava Metoxn (o€ €) 0.65 0.60 1.00

>1n levikn Zuvéheuon Tng Tpanelac, Nou npayuaTonoinenke oTic 17 Mdiou 2005, anopacioTnke
n olavodrn MepiogaTog uwoucg € 0.60 ava PeToxn vyia Tn xpnon Tou 2004, evw otn Fevikn
>uvéleuon Tng Tpanelag, nou NpaypaTonoinénke oTic 18 Mdiou 2004, anopacioTnke n diavoun
JepiopaTtoc Uyouc € 0.65 ava petoxn yia Tn Xpnon Tou 2003.. 3Tn levikiy ZuvéAeuon TNng
02.05.2006 Ba npotabsi n diavour| Wepiopatog €1 yia Tn xprion 2005. To Nogd Tou gyKpIBEVTOC
MepiopaTog npénel va KaTaBAAAETal oTOUG PETOXOUG EVTOC 2 Unvav ano Tnv andogacn Tng Mevikng
JUVEAEUONG TWV JETOXWV MOU EVEKPIVE TIC ETNOIEG OIKOVOUIKEG KATAOTACEIC.

3.18.8 AikaoTikeg kai OIaITNTIKEG OIAdIKAOIEG

>To NAQioIo AOKNONG TNG OUVRBOUC ENIXEIpPNUATIKAG 8pacTneIdTNTAC Toug, TOoo n Tpdanela 600
Kal GMeg eTaipiec Tou OpiAou eunAékovTal o JIKAOTIKEG 1 AAAEC Dlekdiknoeic. H Tpanela exTiud
OTI oI JIEKOIKNOEIC AUTEG, OF MEPINTWON apvnTIKAG €KBaong Toug, dev Ba £XOUV OUCIWDES
OUCHEVEG ANOTEAECHA OTNV OIKOVOIKN KaTaoTaon Tou OpiAou, BEwPOUNEVOU WG CUVOAOU.
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3.19 NpooOeTEG NANPOPOPIEG

3.19.1 MeToyiko kepadlaio
To petoxikd kepahaio Tng Tpanelag Tnv 31.12.2005, ATOl WPETA TNV OAOKARPWON TNG
OUYXWVEUONG KE anoppognaon Tng BuyaTpikng eTaipiac EONEX, avepxoTav og €1 615 675 416.00,
dlaipoupevo o€ 336 599 045 KOIVEC OVOUAOTIKEG WETA WPOU PETOXEC OVOUAOTIKNG aiac € 4.80 n
KaBe pia. H diapdppwaon Tou peToxikoU kepalaiou Tng Tpdanelag napoucialeTal oTov akoAoubo

nivaka:
EZEAI=H METOXIKOY KE®AAAIOY THZ TPANEZAZ
Me kepaA/on
Hpivia ApiBpog Apl?uég | Ovopiki Tipn umepagiag & Me MeToxIké Ke@dhaio
, HETOXWV METE ) ] ; aTofepaTIKWV 3 ,
reqA.Lq ®EK vawv] v adEnon u§|a' 6|00£a'ng Merpnroig fikan e1090pg KeQaA/on HETa rn?/ algnon
éykpiong G - petoxfis | petoxng KepaAdIo A6y pepiop. Iugiwon
OUYXWVEUTNG

B.A.26.2.53 30 366 30 366 7350 000 7350 223190100 Apyx 223 190 100
10.9.1953 10122 40 488 7 350 000 7350 74 396 700 Apy 297 586 800
2.4.1955 404 880 735 Dpy 297 586 800
B.A.14/27.11.56 404 880 1436 283 820 880 Apy 581 407 680
14.4.1962 202 440 607 320 1436 1436 290 703 840 Apy 872 111 520
19.5.1969 1214 640 725 8502 480 Apy 880 614 000
28.5.1970 303 660 1518 300 725 220 153 500 Apy 1100 767 500
7.9.1972 216 900 1735200 725 725 157 252 500 Apy 1258 020 000
7.9.1972 506 100 2241300 725 366 922 500 Apy 1624 942 500
26.5.1975 89652 2330952 725 64 997 700 Apy 1689 940 200
2.6.1977 2797 142 1600 2785487 000 Apy 4 475 427 200
25.5.1979 4002/31.12.80, 559 429 3356571 1600 12 500 895 086 400 Apy 5370513 600
24.9.1982 4192/3.12.82 3356571 4500 9734 055 900 Apy 15 104 569 500
24.9.1982 4192/3.12.82| 1006 972 4 363 543 4500 4531 374 000 Apy 19 635 943 500
8.6.1988 2931/12.9.88| 7854378 | 12217921 4500 35344 701 000 Apy 54 980 644 500
21.6.1991 4622/27.11.99| 2 443584 | 14 661 505 4500 15 000 10 996 128 000j Apy 65 976 772 500
21.6.1991 4622/27.11.99) 1221792 | 15883297 4500 5498 064 000 Dpy 71 474 836 500
13.7.1994 5183/7.9.94 15 883 297 5535 16 439 212 395 Dpy 87 914 048 895
1031/18.11.1994 6868/13.12.94 45 | 15883342 5535 249 075 Apy 87 914 297 970
1047/22.11.1995 6868/07.12.95 10 | 15883352 5535 55 350 Apy 87 914 353 320
14.03.1997 1588335 | 17 471687 5800 13421 431 280 Apy 101 335 784 600
6.10.1997 8371/2.12.97| 3494337 | 20966 024 5800 23000 20 267 154 600 Apy 121 602 939 200
1094/1095/9.12.1997 1615274 | 22581298 5800 9 368 589 200 Apy 130 971 528 400
25.5.1998 4516260 | 27097 558 5800 26 194 308 000 Apy 157 165 836 400
9.9.1998 4430980 | 31528538 5800 25699 684 000 Apy 182 865 520 400

1116/8.12.98
1615274 | 33143812 5800 9 368 589 200 Apy 192 234 109 600

1118/16.12.98

1117/8.12.98
2257932 | 35401744 5800 13096 005 600 Apy 205 330 115 200

1117/16.12.98
29.1.1999 106 205 232| 141 606 976 1450 Apy 205 330 115 200
6.4.1999 14 843 024 | 156 450 000 1450 11 500 21 522 384 800 Apy 226 852 500 000
1129/6.4.99 3512 |156 453 512 1450 5092 400 Apy 226 857 592 400
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1136/16.6.99

15.11.1999 6461096 |162 914 608 1450 9368 589 200 Apyx 236 226 181 600
18.4.2000 65 165 844 | 228 080 452 1450 94 490 473 800 Apy 330 716 655 400
1165/15.11.00 6461096 |234 541548 1450 9368 589 200 Apy 340 085 244 600
26.4.2001 (6 461 096) | 228 080 452 1450 (9 368 589 200) Apy 330 716 655 400
26.4.2001 228 080 452 1533.375 19 016 207 686 Apy 349 732 863 086
1187/15.11.2001 6461100 |234 541552 1533.375 9907 289 213 Apy 359 640 152 299
28.12.2001 (6 461100) | 228 080 452 1533.375 (9907 289 213) Apy 349 732 863 086

31.12.2001

€1 026 362 034

20.12.2002 3790534 (231870986 €4.50 8086 472.32 8970 930.68 €1 043419437
23.5.2003 23187099 |255 058 085 €4.50 104 341 945.50 €1 147761 382.50
4.6.2004 76 517426 |331575511 €4.50 344 328 417 €1 492089 799.50

13.12.2005 5023534 |336 599 045 €4.80 123 585 616.50 €1 615675 416.00

03.02.2006 2670367 |339269 412 €5.00 80 671 644 €1 696 347 060.00

E10i1kOTEPQ, KATA TIC TEAEUTAIEC XPROEIC:
=  Me anogaon TnG TakTIkNG Mevikng ZuveAeuonc Twv PETOXwV TnG Tpaneldac Tng 9ng Maiou
2003, nou eykpiBnke pe TNV um’ apiB. K2-5653/23-5-2003 anogacn Tou Ynoupyeiou
AvanTuéng, augnenke To METOXIKO KePAAaio Tng Tpdanelac katd €104 341 94550 pe
KepaAaionoinaon anobeuaTIKoV.

=  Me andpaon TnG TakTIKNG Mevikng ZUveAeuong Twv METOXwV TNG Tpanelag Tng 18n¢ Maiou
2004, nou eykpibnke pe Tnv um apif. K2-6618/0i¢/4-6-2004 andgacn Tou Yroupyeiou
AvanTuéng, aufnbnke To METOXIKO Ke@AAaio TnG Tpanelac kaTd €344 328 417 e
KepaAaionoinaon anobepaTIKoV.

*  Me Tnv anégpaon Tng B’ EnavaAnnTikig Mevikig ZUvEAEUONG TWV PETOXwWV TNG Tpanelag Tng
03.11.2005, nou eykpibnke Pe Tnv ul’ apiB. K2/15160/13.12.2005 anogacn Tou Yroupyeiou
AvanTung, au&nbnke To PETOXIKO KepaAalo Tng Tpanelag katd €123 585 616.50 AOyw Tng
OUYXWVEUONG Ke anoppdpnan TnG BuyaTpikng Taipiac EONEX.

*  Me TV anégpaon Tng B’ EnavaAnnTikig Mevikig ZUvEAEUONG TwV PETOXwWV TNG Tpanelag Tng
03.02.2006, nou eykpibnke Pe Tnv un’ apiB. K2-13466/21.10.2005 anogaacn Tou Yroupyeiou
AvanTugng, au€nbnke To WETOXIKO KeEPAAalo Tng Tpdnelag katd €80 671 644 AOoyw Tng
OUYXWVEUONG Ke anoppdpnan TnG BuyaTtpikng eTaipiac EONAK.

To peToxikO KedaAaio TnG Tpdanelag eival nNARpw¢ kataBeBAnuévo. Enopevmg, dev undpyel
OIKaiwKa 1 UnoxXpEWan anoKTNONG OE OXEON HE EYKEKPIMEVO AMA W EYYEYPAUMEVO KEPAAQIO, Ny
yia déopeuan al&nong Tou KepaAaiou.

Aev uioTatal dikaimpa npoaipeonc yia To KEPAAAIo onoloudnnoTe PEAoUC Tou Opilou, ouTe
oupgvia (unod Gpoug f Aveu Opwv) Nou va npoBAEnsl OTI To KEPAAAIO AuTo Ba anoTeAETel TO
aVvTIKEIPEVO DIKAIOKATOG NPOoaipeoNG.

H Tpanela kata Tnv 03.02.2006 KaTeixe idIEC JETOXEG WG AKOAOUBWC:

IAIEZ METOXEZ THZ TPAMEZAZ

ETaipieg

MeTox£G (o€ TeEpayia)

A&ia kTiiong (o€ XIA. €)

ETE

35 000

1084.7

Mnyn: Ene&epyaaia aToixeiwv ano Tnv Tpanela
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3.19.2 IopuTikr} npdén kai kKaTaoTaTiko

H Tpanela evepyei omnv EMGda kal oTo €EWTEPIKO OAeC TIC Tpane(kéC Kal YeVIKOTEPA
XPNHATONIOTWTIKEG EPYACIEC MOU ENITPENOVTAlI O AVWVUUEC TPANe(KEG €Taipiec and To 1oxUOV
KABe popd, EAANVIKO Kal KoIVOTIKO dikalo.

>TO UETPO NMOU EMITPENETAI AMNO TO I0XUOV €KACTOTE OiKaIO, TIC WG Avw gpyaciec n Tpdnela Ynopei
va evepyei kal yia Aoyapiacpo TpiTwv 1 o€ ouvepyaoia f koivonpa&ia pe aAAa vouikd n guaikd
nNpocwna onolacdnnoTe 18ay&velac. AVTIKEINEVO Twv epyaciov Tng Tpanelac sivat, 18iwG:

a)
B)
Y)

5)
€)

oT)

n)
0)

)l

1a)
1B)
1Y)
10)

N Xopriynon kabe pop@nc daveiwv, NIGTOOEWY 1 EYYUNOEWY,

N andkTnon f EKXWPNoN anaimoewy anod TIC Napandvw XpnUaTodoTHOEIC,

N YeooAaBnon otn XpnuaTodoTnaon ENIXEIPAOEWY I} OTN OUVEPYAoia WETAEU Toug ) TNV
KAAUWN MeTOXIKOU Kepalaiou pe dnuooia syypa®ry rn odoAloyiakwv daveimv kal n
EKMPOCWNNON oJoAoyIoUXWV 1 AWV daveloTwY,

n Afwn daveiwv, NIOCTWOEWV ) EYYUNOEWV Kal N €kO00T OHOAOYIaKWV daveiwv,

N anodoxn XPnHAaTikwv KaTaBEoewv 1 AAWV EMICTPENTEWY KEPAAdiwv TOOO ot Eupw
000 Kal og ouvalhaypa i EEvo vopiopa,

n ayopd, nwAnon, @UAaEn, Odlaxeipion 1 cionpa&n  afloypdpwv, TITAWV
(XPNHATIOTNPIAKWY N KN), GUVAAAGyRaTog i EEVwV VOUIGUATWY,

n €k0oon kai JIaxeipion MECWV NANPWHNG MNIOTOTIKOV KAPTWV, TAEISIWTIKWV EMNITAY®V Kdal
NIOTWTIKWV ENITTOAWY,

N CUHKETOXN O€ ekDOCEIC TITAWV Kal N NApoxr ouvae®y UNnpPEeCIwV,

N Napoxn CUUPBOUAWV OfE eniXeIpnoeiC 6oov agopd Tn didpBpwan Tou Kepalaiou, Tn
Blounxavikr aTpaTnyikn kai cuvaen B&uara, kabwe kal GUPBOUAWY Kal UNNPECIOV GTOV
TOHEQ TNC CUYXWVEUONG Kal TNG EEAYOPAc N TNG ekkabapiong ENIXEIPrIOEWY,

N pecohapnaon oTic diaTpanedikéG ayopeE,

n diaxeipion xapTopuhakiou kai n napoxrn cuudBoUAWV yia Tn dlaxeipion XapTo@uAakiou,
N Napoxr EUNOPIKGV NANPOPOPIRY,

N ekpioBwan Bupidwv, Kal

I OUMMETOXN O€ enixelpriocic oTnv EAAGda kai otnv aAAodan.

Eniong, n Tpanela duvartal va ouvioTa owpateia, 1dpupaTa Tou apdpou 108 AK kai €Taipiec Tou
apbpou 784 AK pe MOMNTIOTIKO, HOPPWTIKO KAl OIKOVOMIKO OKOMO, wC KAl VA OUMUETEXEl OF
UQIOTAMEVEC TETOIEC ETAIPIEC.
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3.19.3 Bsouiko nAaioro Asimoupyiag Tn¢ Tpadnedag

3.19.3.1 'EAeyxoc kai enonTeia oTo eAANVIKO Tpanedikd guoTnua

Apu0dia yia TNV €MNONTEId TOU XPNHATOMIOTWTIKOU TOUED, N onoia OTOXEVUEl TNV €Ea0PAANION TNG
oTaBepOTNTAC TOU CUCTAMATOG, KABWG Kal OTnV NPooTacia Tou ouvaAAakTIKoU Kolvou, €ival n
Tpanela Tng EAGdoc. EnminAgov, népav TnG anokAEIOTIKAG TNG AdppodIOTNTAC va Xopnyei Adeleg
Aermoupyiac ota nioTwTikG 1dpUpaTa, katapTilel odnyiec kal kavoviopoUG ava@opika HE Tn
AeIroupyia Toug, TNV Kepalaiakr| eNdpkeia, TNV PEUCTOTNTA, TOUC KIVOUVOUG Mou avahauBavouy,
Kabwg Kal TIC ENEVOUTIKEG TOUC OpacTnPIOTNTEG.

H EMGda €xel evowpatwoel oTn vodobeoia Tng OAEC TIC KUPIEG odnyiec Tou EupwndikoU
>upBouAiou, nou agopolv aTov EAeyXO Kal TNV €MONTEIA TWV NIOTWTIKWV IDPUUATWV. MeTagu
Twv Bacikwv Odnyiwv, Nou £X0uvV evoWHaTwOel aTo eAANVIKO dikalo, €ival ol aKOAOUBEG:

= H Odnyia nepi Idiwv KepaAaiwv (Odnyia 89/299 Tou Eupwndaikou ZupBouAiou), nou
kaBopilel To UWog TwV 18IV KEPaAdiwv TwV TPAne{wV yid TO OKOMO TOU NPoadiopiCHoU
NG QEPEYYUOTNTAC TOUG, Kal N onoia evowuaTwenke oTo eAANVIKO Oikalo pe TNV Um
apiBu. 2053/18.03.1992 Mpda&n AloiknTn TNG Tpan&lng Tng EAAAdoC,.

= H MNpwtn (Odnyia 77/780/EK) kai n Aeltepn Tpanedkn OOnyia (Odnyia 89/646) Tou
EupwnaikoU ZupBouliou, onwg £xouv Tpononoindei (kai e Tnv Odnyia 2000/12/EK), ol
onoieg evowpaTwlnkav aTo eAnvikO dikaio pe To N.2076/1992 «Avainyn kal Acknon
ApaotnpiotnTag MoTwTikwy IdpupdTwv Kal AMec Zuvagpeic AiIaTageic» kal PE TNV
un'apiBy. 2563/19.7.2005 Mpa&n Aoiknt TG Tpanéldng Tng EANAdoG, nepi doknong
€NEYXOU (PEPEYYUOTNTAG, PEUCTOTNTAG KAl ANOJOTIKOTNTAC TWV MIOTWTIKWV IOPUHATWV. .

= H Odnyia nepi Tou AsikTn PepeyyuotnTtag (Odnyia 89/647 Tou Eupwndaikol ZupBouhiou),
n onoia evowpaT®wOnke oTo eAnvIKd Bikalo pe Tnv unm’ apiBu. 2054/18.03.1992 Mpdé&n
Aloiknmy TG Tpaneédng Tng EAGdoc kai kwdikoroinBnke pe Tnv un’  apiBp.
2524/23.7.2003 (Onw¢ TPONonoinénke pe Tnv ap. 2564/11.10.2005) Npagn AloiknTr TNG
Tpanélng Tng EANGdOC.

= H Odnyia nepi MeyaAwv XpnuaTtodoTikwv Avolyudtwv (Odnyia 92/121 Tou ZupBouliou
™G Eupwnaikng 'Evwong), OXETIKN HE TNV €nonTeid Kal Tov €AEyXo Twv HeyaAwv
XPNHATOJOTIKOV aVOIYHATWV TWV MIOTOTIKWY IOpUUATWY, N onoia evowHaTwinke oTo
eAMNVIKO dikalo pe TNV un’ apiBy. 2246/93 MNpda&n AloiknTn Tng Tpanélng Tng EAAadoG.

= H Aeutepn OOnyia nepi Evonoinuévng Enonteiag (odnyia 92/30 Tou ZupBouliou Tng
Eupwnaikig ‘Evwong) OXETIK HE TNV €NONTeEid TWV MICTWTIKOV IOPUPATOV OF
evonoinuévn Baon (n onoia Tpononoisi TNV MpwTn Odnyia nepi Evonoinuévng EnonTeiac)
Kal n onoia €1€0n o€ 10¥U pe To Mpoedpiko AldTaypa 267/1995.

= H Odnyia nepi Endpkeiag Kepaiainv (Odnyia 93/6 Tou ZupBouliou Tng Eupwndikng
‘Evwong, onwg Tpononoinénke pe Tnv 98/31/EK Odnyia), n onoia €é0n o€ 1oxU pe 1o N.
2396/30.4.1996 kai Tnv un’' apiBu. 2397/7.11.96 Mpa&n Aioiknt TnG Tpanélng Tng
EMGdoG kal otn ouvexeia Tpononoindnke pe To N.2937/26.7.2001 kai Tnv un’ apibp.
2494/27.5.02 Mpagn Aioiknt TnG Tpanélng Tng EAAdoG nepi kepahaiakng enapkeiag Twv
NIOTWTIKWV IOPUHATWV.

H Tpanela Tng EANGdog OUvatal va eAéyxel OAa Ta BIBAia kal Ta apxeia Twv MIOTOTIKOV
IDPUMATWV TNG XWPAc yia TuxOov napaBdacelg, oTo nAgiclo TnG Acknong npoAnnTikoU Kal
KaTaoTaATIKOU €AéyXou. Z€ NePINTWON HN CUPPOP@®ONG and kdnolo nioTwTikd idpupa, N
Tpanela Tng EANGOOG €xel Tn dikaiodooia va eniBdAel o€ autd TA anapaitTnTa PETPA, WOTE Vd
OUHHOPQWOEl OTIC EMITAYEG TOU VOPOBETIKOU NAGICIOU TWV NIOTWTIKWV I0pUPATWY, KABWG €niong
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Kal va eniBdaiel npdoTIpa, va opicel dlaxelpioTn Kal TEAOG, oTav Oev UNAPXEl CUMHOPPWON N
undpyel NePINT®WON W (PEPEYYUOTNTAG, va avakaiéoel Tnv adeia Asiroupyiag Tou MICTWTIKOU
1dpUPaToC Kal va To Bgoel und edikr €kkaBdpion unod Tnv eniBAewn TnG. MapdAAnAa, oe
nepinTwaon avenapkoUg peucToTnTag, n Tpanela Tng EANGdoc pnopei va dwoel TNV €vTOAn
UMNOXPEWTIKAG NApATacng NANPWHNG TWV UMOXPEWOEWV KAl ANAITAOEWV TOU MICTWTIKOU
1dpUpaTog yia nepiodo, n onoia dev pnopei va unepPaivel Toug dUO pnveg (Unopei va napaTabei
yia €va emnAéov Prva), kai va opioel diaxeipioTn uno Tnv eniBAeyn Tne.

O1 eo0wTePIKOI TNC KaAvoVIGHoi evioxUouv Tnv ave€apTnoia TnG ano To Anpooio Kal TNG napeEXouv
gfouoia €nIBOAG KUpWOEwv, Mou £EAOPANleEl TNV KAAUTEPN EMNONTEId TWV MIOTWTIKWV
1dpupatwv. H Tpanela Tng EANGdOG, wg KevTpikn Tpdneda, sival péhog TnG Eupwnaikng Kevrpikng
Tpanelag kal Tou EupwnaikoU ZuoTruatog Kevrpikwv Tpane(wv.

3.19.3.2 Ynoxpewoelc MNoTwTIK®V Idpuudtnv

'O\a Ta NIOTWTIKA 10pUpaTa nNpénel va napexouv atnv Tpanela Tng EANASOC TIG NAnpo@opieg, nou
npoBAénouv ol Npageig AioiknTr TnG Tpanélng Tng EANadoc (MATE) kai oxeTidovTal LIE:
=  TOV MIOTWTIKO TOUG EAEYXO, TOV €AEYXO TNG (PEPEYYUOTNTAG, PEUCTOTNTAC KAl
anodoTikoTnNTag Toug (MATE 1312/88 kai 2563/19.7.05) O ATOMIKN KAl €VOMOINUEVN
Baon,
= Tnv enonTeia Tou KIvOUVOU anod avoikTEG cuvailaypaTike Beoelg (MATE 2291/94),
= Tnv enonteia Tng peuatotnTag (MATE 2156/92 kai MATE 2560/1.4.2005),

= TNV endpkeia TWV NPOoPAEWEWV €vavTl anarmnoswv Toug and xpnuatodotnoelg (MATE
2442799, TATE 2513/03 kai MNATE 2565/11.10.2005),

*  Ta Peydha xpnuatodoTika Toug avoiypaTa (MATE 2246/93) Kal TOUG HEYAAOUG OPEIAETEG
(Andgaon 915/6.10.03 Tng AlcuBuvong Enonteiag MoTwTikoU ZuoThuatog kai MATE
2563/19.7.05),

= Ta enimokia kaTaBéoewy kal xopnynoswv (MATE 2496/28.05.2002), kabwg Kal

*  Ta XpnHaTodoTikd avoiyuaTa Toug Npoc KaToikoug Tou eEwTepikol (MATE 2520/10.2.03)
o€ gvonoinuevn Baon.

Ta nioTwTIKA 16pUPATa unoxpeoUvTal, €NioNG, va GUHHOPQOVOVTAl HE TIG I0XUOUOEG dIaTAEEIG
nepi dlagaveiag Twv dIadikaoiwv kal Twv Opwv cuvalhaywv Toug pe To koivo (MATE 2501/2002),
Kal va 0laTnpoUV anoTEAECHATIKA CUOTNHATA ECWTEPIKOU EAEYXOU, KAVOVIOTIKAG CUHHOPOWONG
kal Olaxeipiong kivoUvou. EminAéov, npénsl va ouppop@wvovtal pe To N.2331/1995, onwg
Tpononoinénke Pe 1o N. 3424/2005, We Tov OMoio NPOOApHOOTNKE N eAANVIKN vouoBeaia oTnv
Odnyia 2001/97/EK Tou EupwnaikoU KoivoBouAiou kai Tou ZupBouAiou yia Tnv npdAnwn Tng
XPNoIhonoinong Tou XPnUAaTonioTwTIKOU CUCTAHATOG PE OKOMO Tn VOMIJonoinon €00dwv ano
EYKANMATIKEG OpACTNPIOTNTEG.

01 kUpleg dIaTAEEIG TNG EMNVIKNG vopoBeaiac yia To EENAupa XpriHaTog €ival ol akOAOUBEC:
= H vopiponoinon 000wV ano eyKANUATIKEG EVEPYEIEC anoTeAEI MOIVIKO adiknua.

= 3>ta npdéowna nou Oeopeliovral and To VvOPo neplAapBdavovTal, HPETAEU AaMwv, Ta
NIOTWTIKA 10pUKATa, Ol €TAIPIEG OIAXEIpIONG auoIBainv KePAAainv Kal oI aoPaMIOTIKEG
ETAIpIEG.

= O XpNUaToOMIoTWTIKOI Opyaviopoi kai Ta MoTwTIKG 10pUPATa unoxpeouvTal va Tnpouv
apXEio Kal va yvwoTonoloUv oToV apHodIio poped TUXOV UMOMNTEC CUVAANAYEC.
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YneUBuvol yia Tnv opBr| epappoyn Tou vopou autou eival HeTa&l AMwv oI akOAOUBEC apXEC: N
Tpanela Tng EAAdoc, 1o Xpnuatiomipio ABnvav, n Emrponry Kegahaiayopdc, Ta appodia
Ynoupyeia kai n Enirponr) Tou apBpou 7 Tou N. 2331/1995.

MeTa& Twv AMwv, Ta NIOTWTIKA 1IdpUPATa NpENEl, €niong, va AdBouv £ykpion and Tnv Tpanela
NG EAM\GOOG 0f OpIOPEVEC NEPINTWOEIC AMOKTNONG OUMHETOXWV Of  EMIXEIPNOEIC  TOU
XPNHATONIOTWTIKOU TOWEQ Kal €I0IKWV KAAdwv (Taipie akivnTng nePIoUCiag, CGUHHETOXWV,
NANPOPOPIKAG K.AM.) NpIv anod Tnv ev Adyw andkTnaon. Mponyoulevn £ykpion anaiteita:
1. Tia Tnv apxikr anokTnan «&idIKAG CUPHETOXNG»:
= otav n afia TNG CUMHETOXNG NOU NPAyHaTonoIEITal and EUNOPIKEC 1 ENEVOUTIKEG
Tpanelec unepBaivel To Nogod Twv €2.500.000.-,
= OTav n a&ia TNG CUPMETOXNG NOU NPAyUATONOIEiTAl anod CUVETAIPIOTIKEG TPANEES
unepBaivel To Nogod Twv €500.000.-
2. Na v enal&non «eIdIKNG OUMMKETOXNG», NEPAv Tou MocoU Mou €xel eykpiBei pe Tnv
TeheuTaia oxeTikn andgaon Tne Tpanelag Tng EANAdOG, kaTd noco nou unepBaivel evrog
KaBe nuepoAoyiakou £Toug (pdana& n TUNUATikda) To XaunAGTEPO anod Ta nio KATw opia:
= To nood Mou avTioToIXEl 0 NooooTd 00 We TO 2% TWV KATA TO TEAOC TOU
auEOWC nponyoUpevou nuepoAoyiakoU  €Eaunvou  IDiwV  KepaAdiwv  Tou
NIOTWTIKOU 10pUKATOC, N
= To nocd Twv €8.000.000.-

Aev anaiteital nponyoUUevn €ykpion yia Tnv unépPfacn Twv opiwv nou kaBopilovtal anod Tnv
Tpanela Tng EANadoc:
1. Ma Tnv enav&non Tng a&iac CUMKETOXNG, NEPAV TWV MO NAVW ANAAAAKTIKWV opiwv, 0Tav
agopa:
=  QUMMETOXN OE €Talpia OTNV omnoiad TO MNIOTWTIKO IOPUPA OCUMMETEXEI NOn Me
nogoaTd WeyaAUTEPO Tou 50%, €pdoov 0 JeiKTNG KEPAAAIQKNG €NAPKEIQG TOU
NICTWTIKOU 1IOpUKATOG €ival avwTEPOG Tou 11% kal n €’ autoU €ninTwaon ano
TNV €navénon TnG cuppeToxXNG Oev unepPaivel T Wia nocooTiaia povada,
= Jlavoury Owpeav METOXWV N €navayopéG NwANBEIOWV HETOXWV MECW TOU
XpnuaTmioTnpiou ABnNvVwv evtog 3 nUEP®V anod TNV nUepodnvia nNwANoNg Twv
avTIoTOIXWV TITAWV.
2. Ta Tnv anoktnon f enavénon Twv €dIKWV CUPHETOXWV MOU MPayuaTonoiouvTal anod Ta
NIOTWTIKA 10pUPATA PECW ETAIPIVV €NeVOUOEWY XapTopuAakiou Tou N. 1969/91, onwg

1oXUEl.

Ol OUMHETOXEG O GAAEC €TAIPIEC EKTOG XPNHATOMIOTWTIKOU ToWéa dev pnopoUv va unepBaivouv
TO 15% TWV IBiwV KePalaiwv TnG Tpanelag yia kabe eTaipia N To 60% Twv 18iWV KeEParaiwv TngG
Tpanelag ouvolika, oUPPWva pe To apdpo 16 Tou N 2076/92.

EmnAéov, VEEC Kal ONUAVTIKEC OUYKEVTPWOEIC KEPaAAdiwv MPENEl va avagepovTal otnv Enimponn
AvTtaywviopou, n onoia enonTeleTal and To Ynoupyeio AvanTtuéng oup@wva pe 1o N.703/77 onwg
Tpononoinénke pe To N.2296/95 kai To N.2323/95. Téhog, To XpnuarioTnpio ABnvawv Kai n
Enirponn KepaAaiayopdg evnpeP®VOVTAI OTIG MEPINTWOEIG, KATA TIG OMOIEG AMOKTNOEIG PETOXWV
o€ gIonypéveg oTo X.A. ETAIPIEG, £XOUV WG AnNOTEAEONA TA NPOKUNTOVTA NOCOOTA CUUMETOXNG Va
unepBaivouv GUYKEKPIKEVA OpIa.

>e O,TI agopd TNV UNap€n nepIopICHWV OTN Xpron kKepaAdinv, nou TiBevral and To OouIKO
nAaioio Asiroupyiac Twv MOTWTIKWV I0pUPATWY, ENionUaivovTal Ta Enc:
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- 2ZUhowva pe v MATE 2524/23.7.2003 kai Tnv MNATE 2397/07.11.1996, 0 €AAXIOTOG
OUVOAIKOG DeikTNG KeEPaAaIaknG endpkeiac kabopileTal oTo 8%. ZUupwva Pe Tnv N.A.T.E.
2246/16.09.1993 nepi Meyahwv XpnuaTtodoTikwv Avolypatwv (M.X.A.)) () To avwTaTo
Oplo XpnuaToddTNONG Ot ATOMIKO 1 €ninedo opilou anayopeleTal va unepRaivel To
NMooooTO TOU 25% TwV ENONTIKWY 10wV KEQAAAiwV Tou MOTwTIKOU 19pUPaToC.

- 2e O,TI aPopd TIC UMOXPEWTIKEG KATABEOEIC, Mou OQeiAoUV va Tnpouv Ta MICTWTIKA
1dpUpaTa otnv Tpanela Tng EAAGdog, avagépeTal 0TI anod 1.1.2001 kal QeENC diEnovTal
and Tig diatageig Twv Kavoviopwv (EK) 2818/1998 kai 2819/1998 Tng Eupwndikng
KevTpiknc Tpanelag, onwg Tpononoinénkav kai IoXUouyv.

3.19.3.3 N£o nAaioio ke@alaiaknc enapkeiac Twv MotwTikwy Idpupdrwyv

Tov OkTwRpIo Tou 2005, n Emimponn Twv Eupwnadikwv KoivoThTwyv Onuogieuce TNV TeAKN
npoTaon yia Tnv avadiatunwon Twv odnyiwv 2000/12 kai 93/6 Tou Eupwnaikou KoivoBouAiou kal
Tou ZupBouhiou TNG Eupwnng. To ev AOyw EKTEVEG MAQICIO TWV VEWV NPOTACEWV avadewpnong
Tou enonTikoU nAaioiou TNG KEPAAAIAKNG NAPKEIAE €ival yvwaoTo wG «BaaiAeia II» kal BacileTal
0€ TPEIC AMNAEVOETOUC KAl OUPNANPWHATIKOUG NUAWVEG, 01 ornoiol CUPBAAOUV OTnv aopaAeia
Kal T 0TaBepdTNTA TOU XPNHATOMIOTWTIKOU CUCTAATOC.

MuA@vagI: unoloyioUOC Twv EAAXIOTWV KEQAAAIGK®OV anaitnoswv yid Tnv KAAuwn Twv
avaAauBavopEVwV KIVOUVWV ayopdc, NIOTWTIKOU Kal AEIToupyikoU.

MuAavag II: enonTikéG dladikaoieg avaokonnong kai a&loAdynong TnG KEQPAAAIGKNG ENAPKEIAG
TWV MNIOTOTIKOV IOPUHATWV.

MuAavag III: neBapyia TN ayopd¢ PEOW TNG OnUOOCIONOINONG OTOIXEIWV OXETIKA HE TN
d1apBpwon Twv avahauBavopevav KIvOUVWV Kal TNG KEQPAAAIGKAG €NAPKEIAG TWV MIGTWTIKQV
IOPUHATWV.

O1 TeNIKEC NPOTACEIG, AVAUEVETAl va OpIoTIKONOINBoUV evTog Tou 2006, evw TO VEO MAgiolo Ba
TeBei o€ e@appoyn evrog Tou 2007.

Ev Tw peTall, n Tpdnela evéTelve TIG NPOONABEIEG TNC yIA TNV €ykaipn UIOBETNON TOU VEOU
nAaigiou €NONTEIAC TNG KEPAAAIOKNG ENAPKEIAG, EXOVTAG WE YVWHOVA, NEPA anod Tn CUPHOP(WAN,
Kal Tnv a&ionoinon Twv NOAAANAWV WPEAEI®V NOU AnoppeoUV and Tnv UIOBETNOT Tou.

Q¢ npwTo Prua oAokApwoe €vTog Tou 2005 -0€ ouvepyacia HE OUMBOUAEUTIKO oiko-
dlayvwOoTIKN avaAuon TNG UQICTAPEVNG KATAOTAONG OE OXEON WE TNV €MBUUNTI. TN CUVEXEIQ,
Eexivnoe —ano Tov OkTwPpIo Tou 2005- npoypaupa dpdong yia Tnv uAonoinon OAwv Twv €ni
MEPOUC anaimoUpEVY EpYWV Yia TNV £ykaipn Kal ENITuxr UIoBETNon Tou VEoU enonTikoU NAdigiou
(BaaiAeia II).

3.19.3.4 ®opoAoyIKEC UNOXPEWOEIS MOTWTIKWV IdpUUATWY

O1 Tpdnelec 6Nwc Kal ol unoAOINEG aVWVUEG €Talpiec nou dpeliouv oTnv EANAda BapulvovTal Ye
OUVTEANEDTN POpoU 35% yia To 2004 kal 32% yia To 2005 €ni TwV POPONOYNTEWV KEPSWV TOUG
npiv and onolodnnote diavopr). EidIka yia Tnv Tpdanela, AOyw Tou vOUOU Nepi Twv KIVATPWY YIa
TIC OUYXWVEUOEIC, O OUVTEAECTNG MEIMVETAl yid Td £Tn 2005 kai 2006 katd 5 nooooTidieg
Hovadec.
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3.20 ZnHAavTIKEG CUHPBAOCEIG

H Tpanela Oev £xel €EAPTNON aANd €UMNOPIKEC I} XPNHATOOIKOVOUIKEG OUMBAcelc, n Unapén Twv
onoiwv Ba ennpeale TIC ENIXEIPNUATIKEG OPACTNPIOTNTEC N TNV Kepdopopia TnG. Eniong, kata Tn
didpkeia Twv dUO nponyoupévwv eTwv, n Tpdnelda rn onoladnnoTte AAn eTaipia Tou Opilou, dev
€IXE ONUAVTIKEG CUPBATEIG WG GUMBAAONEVO PEAOG, OUMpWVA We TNV nap. 22 Tou MNapapTrnuaTog
I Tou Kavoviopou 809/2004 Tng Emirponiig Tng Eupwnaiknig Evwong.

3.21 NMANnPoYOopIiEG YIa TIG CUHHETOXEG
H Tpanela £xel onpepa 56 AUETEC KAl EPPETEC CUMUETOXEC, Ol OMNOIieC NapaTifevTal oTo Ke.

3.9 OpyavwTikr) OlIGpBpwon. And TIC €TAIPIEC AUTEC, Kapia OEv OUMMETEXEI OTA KEPON Kal TO
evepynTikO TNG Tpanelag Ye NooooTo Avw Tou 10%.

3.22 TMAnpogpopiec and TPITOUG, YVWHODIOTNOEIG EHMNEIPOYVWHOVMOV Kal
ONAMOEIG CUHPEPOVTWV

O1 ekBETEIG AMOTIKNONG TWV OPKWTWV EAEYKTWV-AOYIOTWV K.K. Kupiakou Pipry (A.M.ZOEA 12111)
kal  NikoAdou Bouoivéa (A.M.ZOEA 18701) Twv avefApTnTwv  EAEYKTIKWV  OiKWV
PriceWaterHouseCoopers kal KPMG Kyriakou A.E. avTigToixd, yia Tn diaTunwon yVoUNG we Npog
TO €UAOYO Kal GiKalo TNG MPOTEIVOHEVNG and To A.Z. OxEONG avTalAayng TwV PETOXWV, KATOMV
OXETIKNG  OUvaiveonc  Toug, €ival  OlaBeoiyeg  otnv  10ToogAida TnGg  Tpanelac
http://www.nbg.gr/pr_releases_group.asp aTtnv I0TOCEAIDA ™G EONAK
http://www.ethnodata.gr/ethnak/pdf/anak_Fairness%200pinion.pdf
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4  NMAnpoopiseg yia Tnv Anoppopwpevn ETaipia EOGNAK

4.1 FevikéG NANPOYPOPIEG Yia Tov ‘'OlIA0

H ertaipia 10pUbnke To 1908 (B.A. 7-6-1908, ®EK 243/A/11-10-1954) pe Tnv enwvupia
MPONOMIOYXOZ ANQNYMOZ ETAIPIA MENIKQN AMOOHKQN THX EAAAAOZ kai digneTal and To
N.A. 3077/54. Me anogaon Tng Mevikng Zuvéleuong Tng 08.05.2000, n enwvupia TnG €raipiag
aMage oe EONIKH AZIOMOIHZEQS AKINHTON KAI EKMETAAAEYZEQS MENIKQN AMOGHKQN
A.E. pe diakpimikd TiTAO EONIKH AKINHTQN A.E. H diGpkeia TnG €TaIpiac opioTnKe £WC Kal TO
2050.

O Baoikodg okonog TNE eTaipiag sival kabe epyacia nou cuvdEeTal APeoa ) EUPeca Pe Tnv idpuon
KATAOKEUN Kal €KMETAAAEUON YEVIKWV anobnkwv otnv EAAada, oupewva pe 1o N.A. 3077/54
ONwG IoXUEI ME TIC TPOMOMOINCEIC Tou. H eTaipia pnopei, eniong, va npoPaivel 0€ anoKTnon
METOXWV avWVUPWV ETAIPIWV Kal, YEVIKA, OTN CUUHETOXN O€ EMIXEIPNOEIC NOU €XOUV WG OKONO TNV
ayopd, TNV aveyepon yia NwAnon n eKUETAAEUON aKIVATWV.

H eTaipia dioikeiTar and To AloiknTikd ZupBoUAIo, To onoio anoTeAeiTal and evveéa (9) PéEAn. Ta
MEAN Tou AioiknTikoU ZupPBouliou ekAéyovTal and Tn Fevikiy ZUVEAEUON TWV HETOXWV Yid Hid
TpieTia. H olivBeon Tou napdvTog AioiknTikoU ZupBouAiou €ival n akoAoudn:

>UvBeon AloiknTiKoU ZupBouAiou

1. | "AvBipog Owuonoulog Mpoedpog & A/vwv ZUUBOUAOG | EKTENEDTIKO PENOG

2. | Kopiva- XpioToUAa AaykAn AlguBlvouaa Z0pBouiog ExTEAEOTIKO PEAOG

3. | AvaoTdoiog KaAiToavtong MéAog AVEE/TO [N ekTEA. PENOG
4. | Tpnyopiog MpaoTakog Méehog Mn EKTEAECTIKO HENOG
5. | Iwavvng MNayyeiog Méehog AVEE/TO [N eKTEN. pEAOG
6. | Iwavvng KupiakonouAog MéNog Mn eKTEAEDTIKO WEAOG
7. | Tewpylog KwToopidng MéNog Mn eKTEAEDTIKO WEAOG
8. | Mewpylog KwvaoTavTakonouAog MéNog Mn eKTENEDTIKO WEAOG
9. | Iwavvng Aoupdolvng Méehog Mn EKTEANECTIKO HENOG

H peToxn Tng €Taipiac sival eionypévn oto X.A. ano 1o 1925. To PETOXIKO KEPAAAIO TNG €TAIPIAC
avepyeTal o€ € 98 172 000.00, diaipoupevo o 98 172 000 PETOXEC OVOUAOTIKNG a&iac € 1.00 n
KaBe pia.

O1 eTaipiec Tou Opilou, kaBwC Kal TA MNOCOOTA OUMMKETOXNG, Nou nepIAapBavovTal oTIC
EVOMOINUEVEC OIKOVOUIKEC KATAGTACEIG NapouaialovTal oTov akoAouBo nivaka:

EvonoloUpeveg ETaipieg

Enmvugia Moo0OTO CUMHETOXNG
ANQNYMOZ MEQPITKH BIOMHXANIKH EMMOPIKH KTHMATIKH & 99.90%
TOYPIZTIKH ETAIPIA «O AIONYZO0Z»

KTHMATIKH - KATAZKEYAZTIKH AE «EKTENEMOA» 100.00%
EAAHNIKA TOYPISTIKA EPTA A.E. 77.76%
MNPOTYMNOZ A.E. 100.00%
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O OIKOVOUIKEG kaTaoTdcel TnG Opidou nepIAauBAvovTal OTIC EVOMOINPEVEG  OIKOVOMIKES
kataoTacelg Tng EONIKHZ TPAMEZAZ THX EAAAAOZ A.E., n onoia KaTexel NOOOOTO GUHHETOXNG
79.60%.

O1 eTaipiec Tou OpiAou €xouv evonoinBei Ye TNV PHEBOSO TNG OAIKNG evonoinonc.

O apiBuog Tou anacyoAoUpevoU NpoownikoU TNG £Taipiag kal Tou OpiAou katd Tnv 30.09.2005
avepxoTav o€ 128 aTopa kal 143 atoua avrioToiXa.

TENOC, ONUEINVETAI OTI O TEAEUTAIEC ONMOCIEUPEVEG OIKOVOMIKEG KATAOTACEIC TNG €TAIPIAC €ival Ol
€VOIAUEDEC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Tou Opidou Tng 30.09.2005, oI OMOIEG £X0UV
ouvTaxBei and Tnv £Taipia oUP@Wva e Ta Aigbvr) NMpoTuna XpnuaToolkovouikng MAnpopodpnong
kalr Ta Aigbvry AoyioTika MpdTuna kai 0ev €xouv eAeyxBei ano opkwTo eAeykTn-AoyioTr. O1 ev
Aoyw OIKOVOMIKEG KATAaoTACEIG BpiokovTal otnv NAEKTPOVIKN OleuBuvon
http://www.ethnodata.gr/ethnak/pdf/reporting_251105.pdf kal napouciafovral akoAouBwg:

ENAIAMEZEZ KATAZTAZEIZ ANMOTEAEZMATQN TQN NMEPIOAQN NOY
EAH=AN THN 30 ZENTEMBPIOY 2005 ka1 2004
OMIAOZ

(nooa o€ XIA. €) Ano 1 Iavouapiou £wg

2nu. 30.09.2005 | 30.09.2004
KUkAog epyaciov 5 15 214 11 895
KooTog nwAnoswv 6 -7 245 -6 176
MikTa AnoteAéopara 7 969 5719
Noina £€000a eKUETAAEUTEWG 5 529 733
'E€0da Bl0IKNTIKNAG AsIToupyiag - -3715 -3 802
AnoTeAéopaTta EKHETAAAEUOEWG 4783 2 650
XpNHATOOIKOVOUIKA £€003a 7 315 651
XpnUaAToOIKOVOUIKG £E0da 8 -218 -24
'Ecoda ano pepiopara 33 28
Képdn npo popwv 4913 3 305
®OPOC €1000NUATOG 9 -1795 -1 958
KaBapa Képdn HETA ano (popoug -3118 1347
Alkaioparta geioyngiag 14 16
Ka@apd anoteAéopara -3132 1363
KEpdn ava petoxn - Baoika (oe Eupw) 11 0.03 0.01
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IZOAOrIzMOI THZ 30 ZENTEMBPIOY 2005 ka1 31 AEKEMBPIOY 2004

(nood og xIA. €) OMIAOZ
ENEPIHTIKO Snueiwon 30.09.2005 | 31.12.2004
MakponpoBeoHo EVEPYNTIKO
ACWMATEG AKIVNTOMOINCEIG 12 9 6
EvowuaTeg akivnTonoInaoeig 13 350 931 348 582
EnevoUoeig o BuyaTpIkEG 14 - -
AvaBaA\OpEvEG (POP/KEG ANAITAOEIG 15 1772 1547
AoINEG anaIThoEIg - 30 102
352 742 350 237
KukAo@opoUv evepynTikO
AnoBépara 16 20 919 15 992
MeAaTeg 17 6 002 5682
Enevdloeig o€ xpedypapa 14 1427 1372
AoINEG anaIThoeIg 19 7525 7 386
Tapeiaka diabgoipa kal Icoduvapa 18 23 718 27 717
59 591 58 149
ZUvolo EvepynTikoU 412 333 408 386
NAGHTIKO
MakponpoBeTHEG UNOXPEMOCEIG
YMNOXPEWOEIG anod NapoxEC To MPOTWIKO 21 2 880 2979
Enixopnynoeig nayiov 24 3418 3646
AvaBal\OpEeVeG Pop/KEG UNOX/TEIG 15 770 320
MpoBAEYeIg - 684 707
NOINEG PAKP/OECHES UNOXPEWTEIG 23 326 277
8 078 7 929
BpayxunpOOECHEG UNOXPEDCEIG
TpaneQika daveia 20 11 250 9818
YNoXpeWaeIg and Gpopoug TEAN - 1426 320
Enixopnynoeig nayiwv 24 303 303
MpounBeuTEG 1305 561
MepiopaTta nA\npwTéa 232 196
NoInég Bpay/OeTeG UNOXPEWTEIG 22 1610 1304
16 126 12 502
ZUVOAO UNOXPEDTEWV 24 204 20431
I81a kepaiaia
MeTOXIKO KeQAAaIo 25 98 172 98 172
Alapopd £kdooNG PETOXWV UMEP TO APTIO 213 763 213 763
AnoBeparTika 26 196 866 196 866
AnoTeAéopaTa €ig véov -126 242 -126 430
Ka@apn 0<on HeTOXWV 382 559 382 371
AlkaiopaTa Peioyneiag 5570 5584
Z0volo MabnTikol 412 333 408 386

- 109 -



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

5 ZHMEIQMA METOXIKOY TITAOY

5.1 Mepiypagn TG CUYXWVEUONG
5.1.1 levikd

To napdv £yypago agopd oTn CUYXWVEUON HE anoppognon Tng EONAK ano tnv Tpanela. H
EGNAK anoppogaral anod tnv Tpanela pe 16oAoyIopd JeTacxnuaTiopou Tng 31.07.2005.

H B Enavahnnmikr Tevikn SuvéAEUon Twv METOXWV TNG TpaneldC MOU OUYKANBNKE GOTIC
03.02.2006, anodexOevn TNV €lorynon Tou AIoiIknTikoU ZUpBouAiou Kal JETA anod akpoaon TNng
OXETIKNG €kBeonC autol, evékpive To ZxESI0 ZUPBaAoNG Zuyxwveuong OI° anoppoProswe TNG
EONAK ano Tnv Tpanela. 3Tnv ev AOyw [evikr ZuvéAeuon napacTadnkav HPETOXO!I MOU
eknpoownovoav To 36.24% TOU OUVOAOU TWV METOXWV TNG Anoppopwodc, To 99.98% Twv
onoiwv YHRPIOE UMNEP TNG OUYXWVEUONG.

H ouyxwveuan kai OAeG Ol OXETIKEG VOUILEG EVEPYEIEG YIa TNV UAoMoinon Tng eykpibnkav, eniong,
ano Tnv 'Ektaktn Fevikr ZuveAeuon Twv PeTOXwv TNG EONAK, nou ouykAnOnke oTig 29.12.2005.
>Tnv ev AMOyw levikny Zuvéleuon napacTabnkav WPETOXOl Mou eknpoownolcav To 80.17% Tou
OUVOAOU TWV HETOXWV TNG.

H ouyxwveuon npayupaTonolgital cUP@Wva Pe TIG SIATAEEIC TwV apBpwv 69-77 Tou N.2190/20 ot
ouvduaouo e TIG NpoUnoBécelg kal analayeg Twv dpBpwv 1-5 Tou N.2166/93 kal Tou apbpou
16 Tou N.2515/97 kaBWC kal KE TOUC OPOUC Kal CUM@WVIEC Mou nepiAauBavovTal oTo IXEDIo
>UuBaonG uyxwveuonc, To onoio uneypdpn oTic 13.10.2005 kai €\aBe Tov TUMO TOU
oupBoAaloypagikoU eyypdgou (ap. oUuBaong 47771/29.03.2006 Tng ZupBoAaioypagou ABnvav
Mapiag N. MouAavT{a-AypéRn). ZUYKEKPIUEVA, N OUYXWVEUON OIEVEPYEITAI E TNV EVOMOINGN TWV
OTOIXEIWV TOU €evepynTikoU kal nadnTikoU TwV OUYXWVEUOHEVWV ETAIPIV, ONWG auTd
eugavifovral oToug ouvTaxBEvTEG I00A0YIOUOUC ETAOXNHATIOWOU We nuepopnvia 31.07.2005, Ta
Oe agToIxeia TNG ANOPPOPWHEVNG HETAPEPOVTAI WG OTOIXEIQ IG0AOYITHOU TNG ANOpPOPWIdAC.

MepiAnwn Tou oxediou ZUPPBaAcng Zuyxwveuong dnuooielBnke ano Tnv Tpanela kal Tnv EONAK
Tnv 28.10.2005 oTOV NUePnaIo TUMO KAl CUYKEKPIMEVA oTnv epnuepida EZMNPEZ, katémv Tng um’
ap1B. K2-13466/21.10.2005 £ykpiong Tou Ynoupysiou AvanTtuénc.

H ouyxwveuon O1° anoppo@nocwe TN EONAK and tnv Tpdanela oAokANpwOnKe Pe TNV apiBuo
K2-4813/31.3.2006 anogaon Tou Ynoupyegiou AvanTugng, nou kataxwpnénke oto MAE Tou
Ynoupyeiou AvanTugne.

Oudepia avTippnon 1 évoracn npoBANBNKE anod MNIOCTWTEC TWV OUYXWVEUOHEVWV ETAIPINV,
dlapkouaong TnG npoBeapiac Tou apBpou 70 nap. 2 Tou N. 2190/20.

Tnpnénkav OAeg ol katd To vOpo npoPAendpeveg diadikaoieg, OIATUNMOEIG, AVAKOIVOOEIC,
Onuooleloelc kal npoBeopiec, onwg opifovral and Tn OXeETIKR vopoBeaia, kal dOBNKe n
duvaTdTNTa OTOUC HETOXOUG Kal TOUC MIOTWTEG TWV OCUYXWVEUOHEVWV ETAIpIOV va AdBouv
gykaipw¢ yvwon yia Tn diadikaoia TnG CUYXWVEUONC.
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H dianpaypdaTeuon Twv PETOXWV TNG Anoppo@waac 8a auvexioBei anpookonTr, dedopévou OTI e
Baon Tn ox£on Tn ox£on afiwv, n onoia ykpiBnke ano TIG Mevikég SUVEAEUOEIC TwV PETOXWV TWV
OUYXWVEUOUEVWV E€TAIpIOV, N OXEON avrtalhaync yia Toug METOXoug Tng Tpdnelac sivar n
apiunTIkn oxeon 1:1. Zuykekpipéva, KABe WETOxXoG TnG Tpdnelag Ba avraAAacoel pia Koivr
OVOMAOTIKN) WETA WNAQPOU HETOXN OVOUAOTIKNG a&iac €4.80 Mnou KATéXel WE Hia véa KoOIvh
OVOMAOTIKN) METAG WNAQOU HETOXN OvopaoTIKNG afiac € 5.00. H oxéon avralayng yia Toug
peTOXOUG TNG EONAK eival n apiBunTikry oxeéon 15:2. ZuyKekpIdeva, kabe pétoxog TG EONAK Ba
avTaANAoOoEl DEKANEVTE KOIVEC OVOUAOTIKEG JETA WN(POU PETOXEC OVOUAOTIKNG a&iac €1.00 n Kade
ia, nou katéxel, pe dUO VEEG KOIVEG OVOAOTIKEG ETA WHPOU PETOXEG OVOUACTTIKNG a&iag € 5.00.
nUeIwVETal OTI N NpoUndpyouoa CUPHETOXN TNG Tpanelag katd 79.60% OTO PETOXIKO KEQAAQIO
™NG EONAK anaAeiperar Aoyw olUyxuong kai n Tpdnela Oev 6a €kOWOEl VEEC WETOXEG Mou
avTIoTOIXOUV OTO MOCOCTO AUTHG TNG CUHHETOXNG.

Mpokeiyévou va dianioTwOei av n npoTabeioa anod Ta AIOIKNTIKA ZURBOUANIA TWV GUYXWVEUUEVWY
ETAIPIOV OXEON avTalAayng Twv PETOXwV ival eUAoyn kai dikain, avaTednke and To AIOIKNTIKO
SUpBoUAIO TNCG AnNoppo@woac N EKTIUNON TNG OUVOAIKAG a&iac kal n OUYKPITIKA anoTiynon Tng
AnoppopwUeVNG, ME TNV £pappoyn OIEBvwG anodekTwv PeBddwv anoTiunong, oTov ave&apTnTo
eheykTikO oiko PriceWaterHouseCoopers A.E.. Opoiwg, To Aloiknmikd ZupBoUAio Tng EONAK
aveBeoe To ev AOyw Epyo OTOV aveEApTNTO €AeYKTIKO oiko KPMG Kyriakou A.E. EIDIKOTEpa, n
dlanioTwaon TN €UAoyNng kai dikaiag oxéonc avraiayng dievepyndnke yia Tnv Tpanela ano Tov
OpkWTO  eAeykTh-AoyioTr) Twpyo  ZapoBpdkn (A.M.  ZOEA 12161) Tng eraipiag
PriceWaterHouseCoopers A.E., A. Kngioiag 250-254, 152 31 XaAavopl, evw yia Tnv EONAK and
TOV OpkWTO €AeykTN-AoyioTh NikoAao Bouvioga (A.M. ZOEA 18701) Tng eraipiag KPMG Kyriakou
A.E., ZTpatnyou Tounpa 3, 153 42 Ay. Napaokeun).

O €eAeyKTIKOG oikoG PriceWaterHouseCoopers A.E. €pdppooe, katd nepinTwon, TIG akOAOUBEG
HEBOBOUG anoTiunonG:

M£60d01 AnoTipnong ETaipia
XpnuaTtioTnpiakn Agiag (Kegahaionoinang) ETE kai EONAK
Avapopewpévng Kabapng ©£ong EGNAK
MpoeE6®ANONG MeAAOVTIKGOV MepIopdTwV ETE
Asiktv Kepahaiayopag ETE kai EONAK
SUYKPIOIHWVY Suvalaywv ETE kai EGNAK

Me Baon TIC napandvw PeBOSOUG anoTinong, To TEAIKO €UpoC OXEoNG a&lv, NMou MPOEKUYE
MeTa&l Tng Tpanelag kai TG EGNAK, eivar 21.77:1 €wg 27.91:1 kal TO avTioTOIXO €UPOC TNG
oX&€ong avtalaync Twv peToxwv TnNG EONAK npog peToxéc Tng Tpanelacg eival 6.35:1 €wg 8.14:1.
H ev Aoyw £kBeon anoTipynong eival diaBéaiun otnv 1oTooeAida Tng Tpdnelag otn dielBuvaon
http://www.nbg.gr/pr_releases_group.asp.

O eheykTIKOC oiko¢ KPMG Kyriakou A.E. €@Appoos TIC akOAouBsC WeBOdOUC amoTiynong: a)
avanpooapuoopévn kabapny Béon, B) NPoefOMANCN WEPIOUATWY, Y) SUYKPIOIUEG ETAIpIEG, O)
2UYKpIOIUEG OuvaNAayeG, kal €) xpnuaTmioTnpiakn aia . Me Baon TG napandvw PeBOdOUG
anoTipnong, To TEAIKO €UpoC OXEONG agiwv, nou NPoskuwe PeTatl Tng EONAK kai Tng Tpanela,
eival Jeragu 22.16:1 €wg 27.48 Kal TO AVTIOTOIXO €EUPOC TNG OXEONG AvTAAaynG TWV PETOXWV TNG
EONAK npog peToxeg Tng Tpdnedag eival 6.46:1 éwg 8.01:1. H ev Aoyw €kBeon anoTipnong €ivai
d1aBéaipn aTnv I0TOCEAIDa ™G EONAK omn d1elBuvon
http://www.ethnodata.gr/ethnak/pdf/anak_Fairness%200pinion.pdf
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O1 napanavw eheykTIkoi Oikol ékpivav OTI N npoTelvopevn and Ta AloKNTIKG ZUPBOUAID Twv
OUYXWVEUOUEVWY ETAIPIOV OXEON avTaAAayng METoXwv 15:2, n onoia unodnAwvel oxeon agiwv
25.71:1 epninTel oTO €UpPOC TNG OXEONG A&V, MOU MPOEKUWE ano TIC NAPANAVK) aVAPEPOUEVEG
anoTIUACEIG Kal ENOMEVMG gival Bikain kal AoyIKr).

H ev AOyw ouyxwveuon anoTeAei eVOOOUIANIKO PETAOXNMATIONO Kal Ogv ugioTaTtal aAAayr] EAEyxXou
Me Tnv €vvoia Tou N.703/1977 nepi OUYKEVTPWONG ENIXEIPNOEWV Kal, CUVEN®G, OEV aNaITEITal
gykpion and Tnv Emirponn Avraywvigpou.

H ev Aoyw ouyxwveuan oAokANPwONKe We TNV un’™ apiBy. npwT. K2-4813/31.3.2006 &yKpion Tou
Ynoupyegiou AvanTuénc. Tn OUVEXEID, PE TNV UN apiBy. npwT. K2-744/31.3.2006 anogpaacn Tou
Ynoupyeiou Avantugng dieypapnoav ol JeToxeg TnG EONAK and 1o MAE kal and Tnv €MOWEvn
nuépa 3.4.2006 €nauoe n dianpayudrteuon autwv oto X.A. AkohouBwc, n Tpanela 6a npoPei oTIC
VOUIUEG EVEPYEIEC, WOTE va MIOTwOoUV appodiwe oToug Aoyaplacpols aflmv TwV HETOXWV TNG
Tpanelac kai Tng EONAK o1 duhol TiTAoI TwV VEWV PETOXWV, Nou Ba npoéABouv anod Tnv auénon
TOU METOXIKOU Ke@aAgiou, nmou Oa npoéNdsl and Tnv anoppd®nNon TNG nepiouciac Tng
AnoppopmEVNG.

To oUvolo Twv VEWV HETOXWV, Nou Ba npokUwel and Tnv napouod CuyXwveuon, Ba sival
eAelBepa dianpaypaTeUoiyo.

O1 VEEC PETOXEC, Nou Ba nIoTwOOoUV OTOUC WETOXOUG TNG AMOPPOPWHEVNC, CUMPWVEITAl OTI Ba
napéyouv dIkaiwKa CUPPETOXNG oTn diavour kepdwv TNG ANoppo®@®aac and Ta anoTeAéopaTa
NG XPNong 2005 kai ePeENG.

>Tov akOhouBo nivaka napoucialovral TA METOXIKA KepaAaild TNG Anoppopwodc kai TNng
ANoppoP®UEVNG NPIV T CUYXWVEUGOT, KaBWC Kal TNG «VEAG» £TAIPIAC UETA TN CUYXMVEUON:

. MeTOXIKO ApIOHOG OvoMaoTIKA
(ood o€ €) Kegpalaio MeToxXmV A&ia
MeToxiko Kepahaio ETE npiv T 1615 675 416 336 599 045 4.80
ZUyXWVeUon
MeTaBoAn MeToxikoU Kepalaiou:

AUEnon .KE(pCI)‘\CIIOU KaTa TO EI0PEPOEVO 98 172 000 98 172 000 1.00
HETOXIKO KE@AAaio TnG EONAK

Melov: Aiaypaqn TG OUBHETOXNG TG ETE 78 144 245 78 114 245 1.00
OTO HETOXIKO KEPAAaIo TnGg EONAK

I'I?\aov: Ks(pa)\alonomo'n angeapalewv Kai 60 643 889

al&nan TnG ovopacTIKNg a&iag

MeToxiko Kepahato ETE peta T 1 696 347 060 339 269 412 5.00
ZUyXWVEeUON

2TOV akoAouBo nivaka napdTiBeTal To GUVOAO TWV PETOXWV TWV CUYXWVEUOUEVWY ETAIPIOV MNPV
anod Tn GUYXWVEUON, N OXEON avTaAAaync TWV JETOXWV TOUuC, KaBwG Kal TO NOGOGTO GUHUMETOXNG
TOUG OTN «Véa» £Taipia, nou Ba NpokUWEel YETA TNV OAOKARPWGON TNG NapoUoac CUYXWVEUGNG:
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MocooTo
. : , . ZUPHETOXNAG OTO
ZXEO!
YX n AvTtaAAayng YX n KepaAaio peta
T ZuyX®VEeUon
ETE 336 599 045 1:1 336 599 045 99.21%
EONAK 98 172 000 ® 15:2 2670367 ® 0.79%
ZYNOAO 470 225911 339 269 412 100.00%0

™ And TIC 98 172 000 GuVOMKéG pETOXEC TNG EONAK npiv Tn ouyxmveuon Ba akupwBolv (Ba
anakeipBouv) AOyw ouyxuong ol 78 144 245 LETOXEC, TIC onoieg kateixe n Tpanela. Katd
OuVEneld, JETA TNV ev AOYyw akUpwon (anahoipry), ol pEtoxol TNG EONAK 6a Aapouv, Bacel Tng
OX€0NG avTalAayng, 2 670 367 VEEG KOIVEG OVOMAOTIKEG JETA WNPOU HLETOXEG TNG ANoppopwadg,
OVOMAOTIKAG aiac € 5.00 n kabe pia.

MéeToxol TnG Tpanelag PETA TN CuyXwveuon Ba eival OAol oI JETOXOl TWV JUO OUYXWVEUOHEVWV
eTaipiwv. O akpIBAg apIBPOG TwV PETOXWV Nou Ba anokTrioouv kabopileTal anod Tn oxéon afiwv
Kal TNV ano auTr npokUNTouod OXEon avraAAayng Twv HPETOXWV, N onoid npoTddnke and Ta
Al0IKNTIKA ZupBoUAia Twv OUO €TaIpI®V, KPIBNKE gUAoyn Kal dikain and TOug EAEYKTIKOUG OiKOUG
PriceWaterHouseCoopers kal KPMG Kyriakou A.E. pe BAon TIG ouvTayOeioeg OXETIKEG eKOEDEIG
anoTiunong kai eykpidnke and TIC MevikEG SUVEAEUOEIC TWV HETOXWV TwV OUO ETAIPIWV, MOU
anogaacioav Tn oUyXWVEUOT).

>TouG nivakeg mou akoAhouBoUv, napoucialetal n HETOXIKA OUVOESN TWV OUYXWVEUOHEVWV
ETAIPIV NPIV ano Tnv napoloa GUYXWVEUOT).

MeTtoxikn ZUvOeon Tng Tpanedag Tnv 03.02.2006 (NPIV TH CUYX®VEUON)
) Ap1BpoG ApiBudg .
MeToxo1 . Aikaiwpatov | NMocooTo
MeToxmv Wipou
NOMIKA & ®YZIKA MPOZQMA EZQTEPIKOY 130 880 717 130 880 717 38.88%
IAIQTEZ ENMENAYTEZ EXQTEPIKOY 80 163 672 80 163 672 23.82%
AZOAAIZTIKA TAMEIA & AOINOZ AHMOZIOZ TOMEAZ 74 431 669 74 431 669 22.11%
AOIMA NOMIKA MPOZQIMA EZQTEPIKOY 51 087 987 51 087 987 15.18%
IAIEZ METOXEZ ETE 35 000 35 000 0.01%
ZYNOAO 336 595 045 | 336 595 045 | 100.00%

Aev UNApXel Kavei¢ PETOXOC, Mou va yvwpilel n Tpdnela, népav AQuTwWV NMou avapEpPovTal oTov
napandvw nivakd, Nou va KaTéXel NooooTd YEYAAUTEPO TOU 3% TOU PETOXIKOU KEQPAAQIOU TNG.
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MeToxikn Z0v0eon TnG EONAK Tnv 29.12.2005 (NpIV T CUYX®MVEUOH)
) Ap1BpoG ApiBHog .
MéeToxo1 MeToy@v AIKOI?)[.I(ITO)V MooooTo
WYnepou

EONIKH TPAMEZA 78 144 245 78 144 245 79.60%
EONIKH KEDAAAIOY 4 903 700 4903 700 5.00%
2YAOI0z YONAAMHAQN EONAK 668 630 668 630 0.68%
PROTON EMENAYTIKH TPAMNEZA 462 920 462 920 0.47%
EMENAYTIKH TPAMEZA EAANAAOZ 387 129 387 129 0.39%
Aoinoi 13 605 376 13 605 376 13.86%
ZYNOAO 98 172 000 98 172 000 | 100.00%

Aev unapyel kaveic PETOXOG, Nou va yvwpitel n EONAK, népav autwv nou avagpépovrtal oTov
napandvw nivakd, Nou va KaTéXel NooooTd PEYAAUTEPO TOU 3% TOU PETOXIKOU KEQPAAGiou TNG.

H petoxikry olvBeon Tng Tpanelag PETA T OUYXWVEUON, OUPQWVA HPE TA HETOXOAOyIQ Twv
OUYXWVEUOUEVWY ETAIPILV TNG 29.12.2005 kai 03.02.2006 kal TNV €yKpIOeioa oxeon avraAhayng,
OIaUOPPWVETAI WG AKOAOUBWC:

MeToxikn Z0vBeon Tng Tpanedag HETA TN ZUYXWVEUOH
Baoel MeToxoAoyimv TnG 29.12.2005 kai TG 03.02.2006
) ApiBpog ApiBuog .
MeToxo1 MeToxav A KCIIfl)lJOT(DV MoocooTo
WYnpou

NOMIKA & ®YZIKA MPOZQMA EZQTEPIKOY 130 880 717 130 880 717 38.58%
IAIQTEZ ENMENAYTEZ EXQTEPIKOY 80 163 672 80 163 672 23.63%
AZOAAIZTIKA TAMEIA & AOINOZ AHMOZIOZ TOMEAZ 74 431 669 74 431 669 21.94%
AOIMA NOMIKA MNPOZQIMA EZQTEPIKOY 51 944 304 51 944 304 15.31%
IAIEZ METOXEZ ETE 35 000 35 000 0.01%
Noinoi 1 814 050 1 814 050 0.53%
ZYNOAO 339 269 412 339 269 412 | 100.00%0

To oUVOAO TWV PETOXWV WETA TN CUyXWVeUan Ba cival eAeliBepa dianpaypaTeuoipo.

5.1.2 IooAoyiouog peracynuariopou — Ek@ean dianiotworng AoyioTikric aéiag

O 100AoyIopOG  peTaoXNMaTIoOPoU TG AMOPPOPMMEVNG, NOU anoTéAeoe Tn BAocn yia Tn

OUYXWVEUON, €ival autog Tng 31.07.2005.

Ma Tn dianioTwon TNG AOYIOTIKNG a&iac Twv MEPIOUCIAKWV OTOIXEIWY TNG ANoppoP®UEVNG KATdA
Tnv 31.07.2005, ouvTaxbnke OXeTIKr ¢kBean anod Tov OpkwTd EAeykty — AoyioTr K. NikoAao
Bouvioga (A.M. ZOEA 18101) Tng etaipiag KPMG Kyriakou A.E., ZTpatnyou Tounpa 3, 153 42 Ay.
Mapaokeun).
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5.1.3 Opor NG ouyxwveuong

01 O6pol TNG ouyxwveuong nepihauBavovTal oto anod 13.10.2005 xS0 ZUPPAcNG SUYXWVEUONC,
nepinwn Tou onoiou napatiBerar otnv 10ToogAida  Tng Tpdnelag oTtn  dielBuvon
http://www.nbg.qgr/pr_releases_group.asp.

5.1.4 ExBeon kai ueBodor anotiunons — Kabopiouog oxeonc avraidayric — vaun yia o
gUAoyo kai dikaio Tng axeonc avraiiayric

Mpokeiyévou va dianioTwOei av n npoTabeioa anod Ta AIOIKNTIKA ZURBOUANIA TWV GUYXWVEUUEVWY
ETAIPIOV OXECN avTalAayng Twv PETOXWV €ival eUAoyn kal dikain, avatédnke ano To AIOIKNTIKO
SUMBoUAIO TNG AnNoppo@woac N EKTIUNON TNG OUVOAIKAG a&iac kal n OUYKPITIKA anoTigynon Tng
AnoppopwUEVNG, ME TNV £papuoyr] dIEBVWC anodekTwv HEBODWV aMoTINNONG, OTOV EAEYKTIKO
oiko PriceWaterHouseCoopers A.E.. Opoiwg, To AloiknTikd ZUpBoUAIo Tng EONAK aveBeoe To ev
ANOYw €pyo aTov eAeykTIKO oiko KPMG Kyriakou A.E. EidIkOTEpa, n dlanioTwon Tng UAoyng Kai
dikaiag oxeong avralayng Olevepyndnke yia Tnv Tpanela and Tov opKwTO EAEYKTH-AOYIOTH
Kupiako Pipry (A.M. ZOEA 12111) Tng €Taipiac PriceWaterHouseCoopers A.E., A. Knoioiag 250-
254, 152 31 XaAavdpl, evw yia Tnv EONAK ano Tov opkwTo eAeykTri-AoyioTr) Nikdhao Bouvioéa
(A.M. ZOEA 18101) Tng eraipiag KPMG Kyriakou A.E., ZTpaTtnyou Tounpa 3, 153 42 Ay.
Mapaokeun. Znuelwverar OTI ol &v AOyw €AeykTIKoi oikol €ival aveEaptnTol and TIG
OUYXWVEUOEVEC ETAIPIEC KATA TNV TEAEUTAIA MPIV TN OUYXWVEUON NEVTAETIA. Eniong, avagepeTal
OTI Ol v AOYw OiKOI OTIG EKOECEIG TOUG GNUEIDVOUV OTI OV MPOEKUYAV DUOXEPEIEG I} DUTKONIEG
KaTa Tnv anoTignon TnG a&iag TwV OUYXWVEUOMEVWV ETAIPIVV KAl TOV MPOGdIOPICHO Kal Tnv
EKTIINON TNC OXEONG AVTAAAAYNG TWV JETOXWV.

O eheykTIKOG 0ikoG PriceWaterHouseCoopers A.E., 0To NAdiolo TnG ave&apTnTngG CUHBOUAEUTIKAG
anoTignon¢ Twv dUO €TaIPIV, EPAPHUOCE, KATA MEPINTWON, OIEOVC anodekTEG HeEBODOUG
anoTipgnong, anod TIG onoieg Npogkuyav Upn agiwv ava £Taipid, wG akoAoUBwC:

. , EUpog Adywv
Eupog }Z'xaonc; AvtaAAayng
A&iov .
MeToxmv
METOXEZ EONAK
M£60od01 AnoTipnong ETE NMPOZ EONAK MPOZ 1 METOXH
ETE

XpnuatioTnpiakn A&iag (Kepahaionoinong) | 23.68 éwg kal 28.19:1 6.91 £0G kal 8.22:1

MpogfOMANONG MeMovTIKQV MepIopaTwv
ETE npog Avapoppwpévn KaBapry ©fon | 19.97 €wg kai 26.78:1 5.83 €w¢G kai 7.81:1
EONAK

ZUYKPIOIHWV ZUVaAaywmv 19.14 éwg kai 29.78:1 5.58 WG kal 8.69:1

AeikTov Kepahaiayopdg 19.77 €w¢ kai 32.19:1 5.77 €06 kai 9.39:1

>TaBuilovTac TNV anoTiynon €kAoTNG €TAIpiac, avaAoyws TNG KATaANAOTNTAC ekaoTng HEBOdOU
Kal, OUYKEKPIJEvVa, OivovTag €Ugaacn oTIG unod oToIxeid y kal a Pebodoug Tng MpoegdpAnong
MepiopaTwv kal XpnuaTtiotnpiakng A&iac w¢ npo¢ TNV Anoppo®wad Kal oTIC unod oToixeia B Kail a
HEBBdoUG TNG Avapoppwiévne Kabaprc ©gonc kar XpnuaTtioTnpliakng A&iag avTioToixwS we Npog
TNV AnoppoPmUEVN, NPOEKUWE £va €UPOG OXECEWV alwv YeTall Tng Tpanelag kai Tng EONAK kal
avTioToiXWG &va €UpoG AOywv avrtalhayng Twv peToXxwv Tng EONAK npoc TIC HETOXEC TNG
Tpanelag wg €&nc:

-115-



Eyypago yia tnv anoppopnon 1ng EONAK ano v EONIKH TPATIEZA THE EANAAOZ A.E.

27.77 €wG 27.91 npog (:) 1 (ETE npog EONAK)
6.35 £€wG 8.14 npog (:) 1 (HeTOXEG EONAK npog 1 peroxn ETE)

Bdosl Twv avwTépw, n PriceWaterHouseCoopers A.E. ekTipnoe OTI n npoTeivopevn and Ta
AloIKNTIKA ZUPBOUAIG TWV GUYXWVEUOUEVMV ETAIpIOV OX&éon a&iwv nTol ETE/EONAK 25.7 npog 1
Kal n avrioToixn NPOTEIVOUEVN OXEOn avTaAAayng HeToxwv NRTol JeToxéG EONAK/ETE 15:2
EUMINTOUV OTA AVTIOTOIXA EUPN OXEOEWV A&V Kal avTaA\ayng JETOXWV, MOU NPOEKUYWAV ano Tnv
anoTiynon Twv €TaAIPIOV. ENOPEVAG, 01 v AOYw MPOTEIVOUEVEG OXEOEIG €ival DIKAIEG Kal AOYIKEG,
oUpQwva kal pe TIC dIaTagelc Tou apbpou 16 nap. 5 Tou N.2515/1997 kai Tou N.2190/20,
AapBavopevwy eniong kai Twv olkeinv diaTagewv Tou Kavoviopou Tou X.A., onwg IoXUouV.

O €AeyKTIKOG 0ikoG KPMG Kyriakou A.E. e(appooe SIEBvmG anodekTeg PeBOSOUG anoTiunong, ano
TIC onoiec npogékuwav aieg yia kabe eTaipia, oNwg ouvowilovtal oTov akdhouBo nivaka:

. , EUpog Adywv
Eupog }Z'xaonc; AvtaAAayng
AgiIov .
MeToxwv
METOXEZ EONAK
. . ETE NPOZ 1
M&£6odo1 AnoTipnong METOXH EONAK MPOZ 1 METOXH
ETE

Avanpooapioopévn KaBapr) ©éon 21.25 £ 26.58 6.20 £w¢ 7.75

MpogEopAnon MepiopdTwy 22.59 £w)G 27.93 6.59 €W 8.15

Suykpiolpeg ETaipieg 20.39 €wg 32.71 5.95 £0G 9.54

ZUYKPIOIPEG ZUVANAQYEG 17.86 €wGg 26.79 5.21 £wg 7.81

XpnuaTtioTnpiakn Aia 23.08 €0G 26.77 6.73 €wG 7.81

Me Baon Ta napandvw, cupnepaiveral OTI n NPOTEIVOPEVN and Ta AIOIKNTIKG ZupBouNia Twv
OUYXWVEUOUEVWV ETAIPIOV OXEON avTaAAayng YEToXwv 15:2, n onoia unodnAwvel oxEon agiwv
25.71:1, eival dikain kar Aoyikr yia Toug WeTdxoucg TnG EONAK, kabwg auTr uninTel oTo €UPOC
TNG OUYKPITIKNAG OXEONG ASImV, Nou NPOEKUYE Ano TIG NAPANAvV® ava@ePOUEVEC anoTIUNOEIC,

5.1.5 /Oyor TG ouyxXwVeUonNg

O1 Aoyol, ol onoiol odnynoav oTnv anogaon Ouyxwveuong Tng Tpanelac kalr Tng EONAK
ekTiBevral otnv 'EkBeon, Tnv onoia To AioiknTikO ZUPBoUAio TnG Tpanelag kATRPTIOE CUNPWVA E
To apBpo 69 nap. 4 Tou N.2190/20 kai ungRaie npog Tn Mevikr ZUVEAEUON TWV PETOXWV TNG, NMou
EVEKPIVE TN GUYXWVEUOT.

Ta nAEOVEKTAWATA TNG OUYXWVEUONG, OUPQWVa We Tnv napanavw ‘EkBeon Tou AIOIKNTIKOU
>upBouAiou, napouaialovral akoAoUdwG:

e H ouyxwveuon Twv dUo eTaipiov anoTeAsl éva akopa PBnua ortn diapkr] npoonabeia
BeATiwong Twv dopwv Tou OpiAoU, TNV NPOCApPHOYT NPOG TIC EEEANICCOUEVEG OUVONKEG Kal
OTIG anaiThoeig Toao Tng dieBvolg 000 Kal TNG EyXwpIag ayopdg,
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e [apéxetal n duvaToTnNTa NEPAITEPW EMIXEIPNUATIKNG a&lonoinong Tou anoBnKeuTikou
kAadou Tng EONAK and tnv Tpdnela,

e MelVETAl TO KOOTOG TNPNONG TWV EAEYKTIKOV KAl AEITOUPYIKWV UMOXPEWOEWV MOU
ouvodelouv TN AsIToupyia MIOC avwvupng €Taipiac, O0oov agopd oTa AIOIKNTIKA
>upBoUNia, EkTeleoTikéG EniTponég, levikég ZuveheUoelg, Onuoaoicucn 100AOYICHWY,
£€00a NpoBOoANC kai IaPnUIoNG, aUOIBEC EAEYKTIKWY ETAIPIMY KAl ECWTEPIKOU EAEYXOU.

o IoyuponolioUvTal ol dpaocTnpIOTNTEG TNG Tpdanelac OTOUC TOMEIC JIAXEIPIONG AKIVATWY HE
TNV €vonoinon Tou XapTopuAakiou akiviTwy Twv U0 ETAIPIQV.

e Q1 pPETOXOI TNG ANOPPOPWIEVNG HE TNV AVTAAAYR TWV PETOXWV TOUG HE METOXEG TNG
Anoppopwpevnc Ba enweeAndolv ano Tn diaonopd, TNV UYPNAr EUNOPEUCIHOTNTA Kal TIG
ONMAVTIKEG NPOCOOKWHEVES ANodOCEIG TNG HETOXNG TNG ANOPPOP®adc,

5.2 Naldon dianpaypdTreuong Twv HeToXmv TnG EONAK

H Ynoupyikr) Anogacn, nou evékpive Tnv napoloa CUYXWVEUON, KaTaxwprnenke oto MnTpwo
Avovipwv ETaipiov oTig 31.3.2006. Ano Tnv 3.4.2006, €NOMEVN NUEPA TN KATAXWPNONG OTO
MnTpwo Avwvipwv ETaipiov Tng Eykpimikng Anogacng Tou Ynoupyeiou Avantuéng yia
ouyxwveuon kai diaypapnc Tng EONAK and Ta Mntpwa Avwvipwv ETaipiov, €nauce n
dlanpaypdTeuon Twv MeToxwv TnG EONAK oTo X.A.

O1 véeg PeTOXEC Nou Ba €kdoBolv AOyw TnG ouyxwveuong Ba dikaioUvTal PEpIoUa and Ta KEPONn
TNG Xpnong 2005 kal evTeUBey.

5.2.1 Avauevouevo xpovodidypauua

EvOeIKTIKO Xpovodidypaupa Tng d1adikaoiag ouyXwVEUONG NapaTiBeTal oTov akoAoubo nivaka:

HMEPOMHNIA FEFTONOZ

29.12.2005 'ExTakTn Mevikn Zuvéleuon Twv PETOXWV TNG EONAK nou eVEKPIVE TN OUYXWVEUON
03.02.2006 S;Y:dzszsggnﬂm Fevikn ZUVEAEUON TV PETOXWV TnG Tpanelag nou evékpive Tn
30.03.2006 Kataxwpnaon Tng £yKpIonG TNG OUYXWVEUONG 0TO MNTpwo AvwvUpwv ETaipiov
03.04.2006 Malon dianpaydaTeuong Twv HETOXWV TNG EONAK

05.04.2006 ExTIHOpEVN NUEpopnvia évapEng dianpaydaTeuong Twv VEWV PETOX®V TNng Tpanelag

SNUEIVETAl TO nApanavw Xpovodldypauua €EapTdatal and aoTabunTouc napayovTeg Kdl
evd€xeTal va TpornonoinBei. & kGBe nepinTwon, 6a unApEel evnUEPWON TOU €MNEVOUTIKOU KOIVOU
HE OXETIKN avakoivwan oTo NUeEPalo SeATIo Tipwv Tou X.A. kal aTov Tuno.

5.2.2 Eéoda 1n¢ £kdoong

Ta £€oda €kdoang (POPOG CUYKEVTPWONG kepaAaiou, dikaiwpata oTo K.A.A., noOpoC unép Tng
Enirponng KepaAalayopdg, avakoivwaoeig aTov Tuno, KAM) ekTipatal 6T 8a avéABouv o€ €152 XIA.
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5.3 Mpoocappoyn TIPNG HETOXNG

Emonuaiverar 0TI OTIC NEPINTWOEIC OUYXWVEUONG NPOPRAENETAI N NPOCAPUOYN TNG TIMAG TNG
METOXNC TNG ANOPPOP®OAG TNV NUEPA €10aywync Npog dianpayhaTeucn TwV VEWV JETOXWVY, MOoU
npokUNTOUV and Tn OuyXwveuon, oUuPwva peE TIC OIATAEEIC TG um’ apiBy. 35/24.11.2005
anogaonc Tou A.Z. Tou X.A., o€ ouvduaopd Pe Tnv un’ apiBy. 18/291/22.01.2004 andpaon NG
Enirponng Kepahaiayopdg onwg é&xel Tporonoin®ei pe TIG and 2/319/09.12.2004 kal
8/336/21.04.2005 anogdosic TnG EmTponng Kepahaiayopdc.

5.4 AikaiwpaTta MeToxwv

K&Be peroxn TnG Tpdnelac evowpatwvel OANa Ta OIKAIWMATA KAl TIC UMOXPEWOEIC MOU
kaBopifovral and 1o Noyo kai To KataoTaTikd Tng Tpanelag, To onoio dev nepIEXel dIATAEEIC
NEPIOTOTEPO NEPIOPIOTIKEC ANO AUTEC nou npoBAEnsl o Noyoc. H eyypagr evog Npoownou wg
HeTOxou aTa apyeia Tou KevTpikou AnoBetnpiou A&iwv, oUP@wva pe To apdpo 43 Tou N. 2396/96
ouvenayerar autodikaing Tnv anodoxn Tou KartaoTtarmikou TnG Tpdnelac kal TV VOUIHWV
anopacewv TV MeVIKWV ZUVEAEUOEWV TWV PETOXWV.

To KartaoTtaTikd Tng ETaipiag dev nepiéxel €101ka dIKAIMPATA UMNEP CUYKEKPINEVWV HETOXWV.

'ONEC 01 ETOXEC MOU £xel EKOWOEI PEXPI OrUepa n ETaipia gival eionypéveg otnv Ayopa MeyaAng
KegpaAaionoinong Tou X.A. kai eival e\eUBepa dianpayHaTeUCIEC,

H €uBlvn Twv PeTOXWV nepiopileTal oTo UWPOC TNG OVOMAOTIKNG a&idg Twv HETOXWV NOU KATEXOUV
Kal PeTEXOUV OTn dloiknon kai ota képdn Tng Tpanelac avaloya kal oUP@®vA e TIC JIATAEEIC
Tou Nopou kal Tou KataoTtatikoU. Ta JIKaIWUATa Kal Ol UNOXPEWCEIC NMoU anoppeouv and Kabe
METOXN NapakoAouBoUv auTr) o€ onolodnnoTe kaBoAIKO 1) €101kO 51A00X0 TOU PETOXOU.

O1 péroxol oudepia guBUVN UNEXOUV NEPAV TNC OVOMAOTIKNG a&iag Twv HETOXWV Nou KaTéxouv. Ol
METOXOI OUMHETEXOUV OTn dloiknar, oTn dlavoun Twv KEPOWV Kal oTn dIavour TwV MEPIOUCIAKOV
oToIxeiwv TNG ETaipiac og nepinTwon OIGAUCHG TNG, avaloya Pe Tov apiBud TwV PETOXWV MOU
KATEXOUV kal cUPPwva Pe To Nopo kai Tic diaTa&elg Tou KataoTaTikou.

O1 péToxol evaokoUv Ta JIKAIWHATA TOUG O oxeon Me Tn Aioiknon Tng Tpanelag HOVo PECW TwV
MevIKOV ZUVEAEUOEWY.

O1 péToxol €xouv dikaiwpa npoTipnong os kabe al&non Tou peToxikoU kepaAaiou Tng Tpanelac,
avaloya HE T CUUPETOXN TOUC OTO UQICTAPEVO HETOXIKO KEPAAaIo, Onwg opileTal oTo apBpo 13,
napaypa®og 5 Tou K.N. 2190/1920.

O1 daveloTeEG Tou WETOXOU kal ol kaBoAikoi ) €idikoi 81Gdoxoi TOUG O kauIid MePINTwon Ogv
MMopoUV va NpoKaAEOOUV TNV KATACXEDN 1) TN OPPAyion onoloudnnoTE NEPIOUCIAKOU OTOIXEIOU N
TV BIBANiwv Tng Tpanelag ouTe va {ntrioouv Tn diavopn 1 ekkabdpior Tng, oUTe va avapixBouv
KaTa onolodnnoTe Tpdno otn dioiknon 1| dlaxeipior) Tng.

K&Be pETOX0G, ONOUdNANOTE KAl av KATOIKEN 1 diauével, AoyileTal OTI €xel HOVIUN KaToikia Tnv £0pa
™G Tpanelac, wg Npog TIC OXECEIG TOU WE AUTN Kal UMNOKEITal oTnv €ANVIKR vopoBeaia. Kabe
Olapopd peTa&U Tng Tpanelag agevog kal TwWV HETOXWV I OMOIOUdNMOTE TPITOU APETEPOU,
UNAyeTal OTNV dAnokKAEIOTIK appodIOoTNTA TWV TAKTIKWOV OlkaoTnpiwv, n de Tpanela evayeral
HOvVoV evoniov Twv dIKaoTnpiwy Tng £€dpacg Tne.

K&Be petoyxn eivar adiaipetn kal napéxel dikaiwpa piag wngou otn Fevikn ZuveéAeuarn. Zuykupiol
KOIVWV HETOXWV, YId va €xouv JIkaiwya Wneou npénel va unodei&ouv eyypa@ws &va Kovo
€KNPOOWNO yIa TN WETOXN AUTH, 0 onoiog Ba Toug eknpoownnoel aTn Mevikn ZUVEAEUON, WEXPI O
ToV kKaBopIoPd auToU avaoTEAETAI n AOKNON TwV JIKAIWHATWV TOUG.
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KaBe péToxoc dikalouTal va peTéxel otn levikr SUVEAEUON Twv MPETOXWV TnG Tpanelag eite
auToNpOoWNWG, €iTe PHéow nAnpefouaiou. € O,TI agopd Tn dladikacia kaTaBeonc TWV HETOXWV,
MPOKEIPEVOU VA CUUHETACXEI O PETOXOG OTIC MevIKEG Suveleloelc Twv PETOXwV TnNG Tpanelac, Ba
epappolovTal Ta npoBAendpeva oTov Kavoviopd Aerroupyiag kai Ekka®apiong Tou ZuoThpaTog
AuAwv TiTAwv Toug KevtpikoU AnoBetnpiou AZIvV, ONwe eKACTOTE ICXUEI.

MéEToX0!I Nou dev CUMPKOPQPWVOVTAl JE TA NAPAnavw Ba PeTéxouv oTn lMevikny Zuvéheuon POVO WE

TNV adeld Tng.

METOX0I Nou €KNPOCWNOUV To 5% Tou kaTtaBePAnUEVoU peToxikoU Kepalaiou Exouv To dikaiwua:

- Na {nmoouv ano To NpwTodikeio TN £dpac Tng Tpanelac, To JIOPIGUO evOC 1} NEPIGOOTEPWV
eAEYKTWV yia Tov €Aeyxo Tn¢ Tpdnelac, oUupwva Ye Ta apBpa 40, 40s Tou N. 2190/20 Kkal

- Na {nmoouv Tn oUykAnon Tng 'ExTakTng Mevikng ZUveEAeuonG Twv HETOXwV. To AIOIKNTIKO
>upBoUAIO €ival UNOXPEWHEVO VA OUYKAAEDEl T SUVEAEUON auTr evtog TpiavTa (30) nUEPV
and TNV nuépa katdbeong TNG aitnong oTov Mpdedpo Tou AloiknTiKOU SUpPBOUAiOU. TNV
aitnon, ol arroUVTeG WETOXOol opeilouv va avagépouv Ta Béuarta yia Ta onoia KaAesital va
anogaoioel n Mevikr ZuveAeuon.

- Na {nmoouv Tnv avapoAr Aqwng anogaonc and Tnv TakTikn 1 ‘EkTakTn Fevikry SuvéAeuaon yia
Jia @opad kail va opioTei véa Mevikn ZuveAeuon evrog 30 NUEPWY ano TNV NUEPOMNVia avaBoAnic.
- Nevte (5) pépeg npiv Tnv TakTikn Fevikhy ZuvéAeuon, Pnopolv va {nTrioouv and 1o A.Z. va a)
avakoivwoel otn .2, Ta nood nou kataBAndnkav kata Tnv TeAeuTaia dIETia oTa PEAN Tou A.Z.
I Ta OIeUBUVTIKA OTEAEXN, Kal B) va NAPEXEI OUYKEKPINEVEG MANPOPOPIES YIa TIG UNOBETEIG TNG
Tpanelac, e(pO0OV AUTEC €ival XPROIKUEG YIa TNV EKTIMNON TwV BePdTwV TNG NUEPNOIac dIATagng.
Kabe pétoxog pnopei va {ntroel déka (10) nuEPeG nmpiv and Tnv TakTikh Fevikr ZuveAeuon TIG
ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG Tpdnelag kal TIG OXETIKEG €KBEOEIC Tou AIOIKNTIKOU
ZUMBouAiou kal Twv EAeykTwv Tng Tpanedag (apBpo 27, nap. 1, Tou K.N. 2190/1920).
Mépiopa OikaioUuTal KABe WETOXOG KATA TNV NUEPOPNVIa €YKPIONG TWV ETNOINV OIKOVOUIKOV
KaTaoTaoewv ano Tnv TakTikr Fevikn ZUVEAEUON TWV PETOXWV ] ONOTESHNOTE OPIOBEI.
To pépiopa KABe PETOXNG MANPWVETAI OTOUG HETOXOUC TNG Tpanelac, wéoa e duo (2) WRAVEG ano
TNV nuepopnvia TnG TakTikAG TEVIKAG ZUVEAEUONG, MOU EVEKPIVE TIG ETNOIEG OIKOVOUIKEG
kaTaoTdoelg. O TpONoC kal 0 TONog kataBoAng avakolvwveral dia Tou TUnou.

Ta pepioyara Ta onoia dev €xouv {NTnBei yia pia nevrasTia napaypd@ovral unep Tou Anuogoiou.

Aev ugioTavTal neplopiopoi oTnv €AelBepn peTABIBaon Twv KIVNTWV A&V OUTE OECUEUTIKEC
NpooPopEC €€ayopdc r/Kal KAVOVEG UMNOXPEWTIKNG EKXWPNONG KAl UMNOXPEWTIKNG £Eayopdc Twv
MeToxwv TnG ETaipiac.

Aev ugioTavTal dnNUOOCIEC MPOTACEIC TPITWV yia TNV £6ayopd TOUu METOXIKOU KE@PAAdiou Tng
Tpanelac kata Tnv TEAEUTAia kai TpExouaa xpron.

Aev upioTaTtal diKaiwpa npoaipeonc yia To KEPAAAIO onoloudnnoTe PEAOUG Tou Opilou Tng
Tpdanelac, oUTe cup@wvia (und dpouc n aveu Opwv) Nou va NpoBAénel OTI To KePpAAalo auTtd Ba
anoTeAEDEI TO AVTIKEIKEVO DIKAIWKATOC NPOoaipean,

5.5 ®opoAoyia MepiopaTwv

SUpQwva e Tnv loxUouoa eAANVIKN vopoBeoia, ol Tpaneleg BapuvovTal PE CUVTEAEDTN (POPOU
35% yia To 2004 kal 32% yia To 2005 kal 2006 €ni Twv (POpoAoyNTEWV KEPOWV TOUC NpIvV anod
onoladnnoTe Siavoun.

'ETol, Ta pepioyata nou OSlavépovTal npoépxovTal and Ta ndn QopoAoynBEvIa GTO VOMIKO
NpOCWNo KEPON Kal, EMOMEVWC, O METOXOC OEV £XEl KAMia POPOAOYIKI UNOXPEWON €ni TOu nooou
TWV PEPIOUATWY MOU EICTIPATTEL

Qc XpOVOG anoKTNONG Tou €100dNUATOC anod Ta pepiopata AoyileTal n nuepounvia &ykpiong Tou
IooAoyiopou ano Tn Mevikn ZUvEAEUON TwWV PETOXWV TNG Tpanelac.
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nueiwveTal OTI, cUNPWva We TIC diaTagelc Tou Nopou, and Ta képdn nou npayyartonololv OF
KABe xpnon ol BuyaTpikEG €TaipieG kal SlaveROVTAl PEPIONATA, TO PEPOC TWV WEPICUATWV MOU
avTIOTOIXEl OTn UNTPIKN €Taipia kaTtaBAAMeTal kata Tnv endyevn xprion (ekToc av OoBei
NPOPEPIONA) Kal, CUVENWG, NEPIEXETAI OTA KEPSN TNG MNTPIKNAG ETAIpiag TnG enduevng xpriong. Ta
Mepioyata and Ta KEPDN TNG WNTPIKNG £Talpiag nou oxnuaTtifovral kaTa éva Pépog anod Ta
dlavepOPeva KEPON TWV ETAIPIV OTIC OMNOIEG CUUMETEXEI, £pOoov dlaveunBolv kataBaiovTal
oTnv endpevn anod T Afyn Toug Xpnon.
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