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EKQOEXH EAET'X0Y OPKQTOY EAETI'KTH AOT'IXTH
IIpog toug k.x. Metdyovg g A.E. «kEONIKH TPAIIEZA THX EAAAAOXZ»

EAéyéape to ovvnuuévo evomompévo Iocoroyiopd g Avovoung Etapeiog «EONIKH TPAIIEZA THX
EAAAAOZy (n «TpameCor) kot t@v Buyatpikdv g (0 «Opthocy) g 31ng Aekepfpiov 2005 Kot TG OYETIKEG
EVOTOULEVEG KOTOOTACELS OMOTEAECHATOV, HETUROADY 131V KEPAAAIMV KOl TOUEINKDV PODV, Y10 TNV ETALPIKN
xpron mov éange v 31 Aexkepfpiov 2005. H gvbovn g ovvtaéng tov mpoovapepdpevoyv OKovoUK®OV
Kotaotdoemv Bopover ) Awoiknon tg Tpanelag. H Sk pag evbovn mepropiletor ot Soptdopemon Kot
dtomwon yvoung eni tov evorompuévov Owovopkov Koataotdcemv, edparmpévng oto dievepynbévta Ereyyo.

O éheyyog pag devepyndnke ooppwva pe to EAAnvikd EAdeykticd IIpdtoma, mov gival evappoviopuéva pe to
Aebvi Edeyktikd Ipdtoma. Ta [pdtoma avtd omontodv To oxedIaGHO KOl TV EKTEAEST TOL EAEYKTIKOD £PYOV
KOTd TPOTO 7OV Vo So@aAilel gvdoyn PefoardotnTo 6Tt o1 evomomuéveg Owkovopkés Kotaotdoelg etvon
omoAlaypéves amd ovoumdelg avokpifeleg kot mopadeiyelc. O €leyyog mepthappdver v e&étaom, o€
derypatonmrikyy Pdomn, amodekTik®dv ototyelov mov va otpilovv To TOGAH KOl TIC TANPOQOPiES 7OV
neptiappavoviorl otig evomomnpéveg Owovopkég Kataotdoelg. O éleyyog emiong nepiapfavet mv agloddynon
TOV AOYIGTIKOV 0pY®DV TOL aKoA0LONONKaY, TV ekTiunoemv TG Awoiknong g Tpdamelog kat, yevikdtepa, TG
mapovsioong tov dedopévav otig gvomompéveg Owovopkés Kataotdoeslg kabdg kot v agoddynorn g
ovvénelag TG ExBeong tov Awownmtikod ZvpPovAiov pe 11 evomompéveg Owovopcég Kartaotdoes.
ITietedovpe 611 0 Edeyy0g OV dievepyNONKe TapEyeL ETOPKT PAOT Yo TN SOUOPODOT TNG YVOUNG HOG.

Kotd ™ yvoun pag, ot mpoavaeepdpeves evorompéves Owovopkég Kataotdoelg ansikovilovv axpifodikaio
mv evomomuévn otkovopkny 0éom tov Opidov, katd v 31 Askepfpiov 2005, Kol To ATOTEAECUOTO TWV
EPYOOIHV TOV KOOMG Kot TIG PHETOPOAES TV 101V KEQPOAOI®MV KOl TIG TOUENKEG poéG Tov Opidov TG YpNoEmS
mov €Mnée avt Vv nuepounvia, covpeove pe to Aebvi Ipdtona Xpnuatoowovopkng ITAnpopdpnong, mov
€yovv vioBetnBel and v Evponaiky ‘Evoon kot 1o mepieydpevo g ExbBeong tov Atokntikod Zvufoviiov
glvan oVVETEG Pe TIG TPoavaPeEPOLEVES evoTtonpéves Owovopikéc Kataotdoeic.

Xopig va S10TVTOVOLUE ETPVAAEN OC TPOG TO. CUUTEPAGOTO TOV EAEYYOV LOG, EPICTOVUE TNV TPOGOYN CUG
ot Znueioon 51-1 eni tov evomompévav Owovopkdv Kotaotdoemv, otnv omoio meptypaQeTal 0 AOYIGTIKOG
YEWPIoNOG NG ovuyymvevong g Tpanelog pe v EOvikn A&lonomcemg Axvitov kot ExpetdAievong I'evikov
Amobnkov A.E.

Abnva, 28 defpovapiov 2006
O Opkwtoc Ereyktc Aoytotg

Nwodraog K. Zogiavog
A.M. ZOEA 12231

Deloitte

Xot{nmavrov Zogavog & Kapmdvng A.E.
Opkartol EAeyxtéc & Emyeipnpaticoi Zopfoviot
AM. 20EA: E.120
Aew@. Kneioiog 250-254, 152 31 XaAdvopt
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EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

Evomompévn Kataotoon Anoteleopdtov

xMGoes € Inueioon
Tovelopeves dpaoTnPLOTNTES
TOKOL KO EEOHOIOVHEVO EGOOCL. - .. ettt e e
TOKOL KO EEOHOIOVHEVO EEOOOL. ...t eeee et
KaB0pa £6000 0IT0 TOKOUG. ........cooooiiiiiiiiiiii e 6
"EGOOO TPOHNOEUMV. ...ttt e
EEOSOL TTPOINOELMV. ...t
KaBapd £6000 amo TPOPNOEIES. ............oiiiiiiii 7
"Ec0d0 0710 0GQOUAGTIKEG OPUGTIPLOTIITEG. - eeevvneeeeeeiinaeeeeeiii e eeeeeiiieeeeeeeinene
"E&080 0116 AGQAALGTIKEG OPOUGTIPLOTIITEG. . eevvveeeeiirineeeeeiiaeeeeeaiiaeeniaeeees
KaBapa £6000 a6 a6QUMGTIKEG SPUCTNPLOTNTES. . o.uvvneeeneneneeenineannnn. 8
"EGOO0L OTT0 LLEPIOLLOITOL. « .+ ettt 9
ATOTEAEGULOTO YPNLOTOOTKOVOLIKMY TPAEEMV. ... eeeaeeeeeeee 10
AnoteAéopoTa TITAOV ENEVEVLTIKOD XopTOQLAAKIOD 26
AOUTA EGOO0L EKPETOANEVONG. ¢ e ettt 11
KaB0pa LEVTOUPYIKE £600G.........oooiiiiiieiiiiii e
AQTAVEG TPOGMITLKOV. . . e e et iietee ettt e et e et e e e e et e 12&13
EEOO0L GTOTKTOMG. vttt 14
ATIOOPBEGELG. + ettt 15
AOUTEA EEOFOL EKUETOAREVOTIC. ettt 16
ZUOVOAO AELTOUPYUKADV GUITOVEY ...ooneiiiieiii ettt ee e e et eeie e et e e e e e eenaes
ATOUEIOOTN OELOG OTTOLTIOEMV ..t e ettt eeee ettt e et e et e e e e e e e e 17
"Ec0da 06 GUUUETOYEG GE GUYYEVELG EMUYEIPNOELG .. vvvvvnereteeeinereiieeeeeeieeeannnes 28
Képon mpo ¢Op@v Ko SIKOLOUATOV PELOYNQTOG. ... oeeeveeeieeiiieeieeiieeaene
DOPOL. i 18
Kafopd képon amd ocovetllOneves SPUOTNPLOTIITES . ocvvvneeviirereiiereeeiiieeennee
Awkongioeg dpaoTnpLOTNTES
KobBapd kEpdn omd SLKOTEIGES FPUCTNPLOTIITEG oo eeeeeeeeeeeena, 34
KaB0pa KEPON ..oovveiiiii i
Avaloyovvta os:
METOYNOUG TNG LELOWTIPUOIG. . et ettt ettt e et e e 44
METOYOUG TNG TPATIECOG vt
Képon ava petoyi
Boowd & npocappocpéva — covexllopeveg & S1akomeiceg SpacTpPOTNTEG. ... ... 19
Boowd & Tpocopprocéva — GUVENILOUEVEG OPUGTIPLOTIITEG. ... eeeevveneeeeiinnnnnn 19
AOva, 28 DePpovapiov 2006
O TIPOEAPOS TOY A.X O ANATIAHPQTHE AIEYOYNOQN O TENIKOZ AIEY®OYNTHE

KAI AIEYOYNQN XYMBOYAOZ XYMBOYAOZ OIKONOMIKON KAI
AEITOYPI'IKHX ETHPIZHX

EYZTPATIOZ - T'EQPI'IOZ IQANNHZ - 'EQPI'IOZ ANGIMOZ KQN.
AGAN. APATIOI'AOY TTEXAIBANIAHZ OQMOIIOYAOZ

An6 1" Iavovapiov mg

31.12.2005 31.12.2004
2.426.266 2.089.533
(830.506) (755.737)
1.595.760 1.333.796

455.810 414.380
(30.759) (26.525)
425.051 387.855
551.990 560.939
(451.609) (471.847)
100.381 89.092
13.760 17.150
67.522 106.750
127.679 880
161.693 143.129
2.491.846 2.078.652
(877.307) (995.972)
(334.532) (329.965)
(114.551) (125.161)
(39.808) (50.468)

(1.366.198) (1.501.566)

(226.259) (173.843)

43.700 25.154
943.089 428.397
(221.157) (165.400)
721.932 262.997
29.020 29.351
750.952 292.348
23.590 12.771
727.362 279.577
€2,08 €0,83
€1,99 €0,74

O AIEY®OYNTHX

OIKONOMIKON YITHPEXIQN

IQANNHZ TTOA.

KYPIAKOIIOYAOZ

Ot onpedoelg oTig 6eAides 9 péypt 83 AmoTELOVV OVOTOGTAGTO HEPOG TMV EVOTOMUEVAV OIKOVOLK®DV KOTOCTUCEMY

Map. 1 ogr. 5
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EOvicn Tpanela g EALGSog AE.

Evomowmpévog Isorhoyropdg

Kadeg € Enueioon
ENEPTHTIKO
Tapeio kon drBéoipo ot Keviptk TPATELO. .. ovvveivieiieeiieeeie e 20
"Evroka ypappdrtia kot dAla a&ldypapa 21
AT OEIS KOTA TIOTOTIKOV WOPLUAT®V (LETA amd TPOoPAEWELS) 22
XP1UOTOOIKOVOIKA TEPLOVGLOKE GTOotXElD 6TV gVA0YN a&io LEGM omoTEAEGUATOV 23
TTopdyyo YPNUOATOTIGTOTUCE PLEGOL. .o eeeiiiieee et e et e e 24
Anotoglg Kotd TeEAATOV (LETO OO TPOPAEWELS). + nnvrenereneneeeeeeneneeeeenenane 25
XOPTOQPUAGKIO ETEVIVOEMDY ....oeeeeiiieeeeeeii e ee et et 26
AKIVITO ETEVOUGEMV. .. e ettt ettt 27
SUUUETOYEG OE GUYYEVEIG ETMUYEUPTIOEIG. « - vvvnevrrereineeeei et eeeiaaeeeineeeaneeeeieeeanaeeeens 28
AUVAOL TOYLOL OTOUELO. « ettt 29
Evooporto méyto 6Tow e ..ovvneeeeeeieeeeaenn 30
Anoutoeig omd ovafaridpevous pOpovg 31
ATOTNOELS OO OGPUAOTIKEG OPOGTIPIOTIITES  « v vereneraes ceereneneneaneneneenanenenn 32
AOUTH GTOUEIO EVEPYNTIKOV . ettt 33
[eprovoioxd ototyeio TPOOPLLOUEVE TPOG TAAIGT] «.evvvnervinneerineeriineeeeiaeeiinaeenns 34
ZOVOAD EVEPYIITUKOU. ...ttt ee ettt ettt e e e e e et e eeaees
MNAGHTIKO
YOy pEDGELS TPOG TUGTAOTUKR LOPVLLOTOL. ettt 35
[opdrymyo XPMUOTOTIGTAOTUCH PLEGOL e v eeriteiiieteii ettt ettt e e 24
Y TTOYPEDCELG TUPOG TIEACTEG et ee ettt ettt 36
YToYpeDGELS OO TUGTOTUKOVG TETAOUG. « « e eneneneieiieeeeeii e 37
Metopévng e£ao@AAMoNng oTOLYEIR TOOMTIKOD. ... .uvueneii e 38
AGQOMOTIKG ATOBEUATOL KOL VITOYPEDOELG. -+ eeeeeenetaeriteeaeeeeeeeeeeeeeaeeeaeaeeenne 39
Y1oype®oets omd avVAPOAAOUEVOUG POPOVG. ... uueeteiiiineaeeeiiiieeeeeeeiieeeeeeeiieeeeaees 31
Yroype®doelg and TopoyE 6TO TPOCHONIKO 13
AOUTA GTOLEIR TEOOTTUCOD . ...t 40
Zrotyeio mabNTIKOD TPOOPWLOUEVO TPOG TEDANOT] «.neevviieeeiiiiiieeeeeeiiieeeeaeiiiaee e 34
ZOVORO TTOOMTUCOV. ... ceienttiniet ettt et
IATA KE®AAAIA
METOYIKO KEPOADILO ...ttt ettt et 42
A0popd and EKS0GT) LETOYDY VIEEP TO GUPTLO - .evneevinernnereeeeeineeeeeneeeeneeeeeneennnes 42
METOV: TOIEG LLETOYEG. .-ttt ettt 42
ATOOEUOTIKA & OTOTEAEGUOTO E1G VEOD. .. euteieeet ittt etenietetee et eieeeteneeeaenenens 43
1010 kePGAoa PETOYOV TPATELOS. .....ovveeeiiiiii e
ATKOUDLLOTOL LELOWTIOTOIG + ettt et et et e et e et e e e 44
Y BPISUCH KEQOADILOL - - . eeeeeee ettt et et e ettt e aans 45
XOVoL0 IOV KEQUAAIOV KOL SIKOLOUATOV REOYNPIOG. ... ..oeeeeeeeneiiieiiiineae
ZUV0oA0 TOONTIKOV KO 1TV KEPUAUIDV ..o
A0nva, 28 Defpovapiov 2006
O TIPOEAPOS TOY A.X O ANATIAHPQTHE AIEYOYNOQN O TENIKOZ AIEYOYNTHE
KAT AIEYOYNON SYMBOYAOE SYMBOYAOZ OIKONOMIKON KAI
AEITOYPTIKHE STHPIEHS
EYSTPATIOS - TEQPTIOT IQANNHE — TEQPTIOT ANGOIMOZ KON.
AGAN. APATIOTAOY TIEXAIBANIAHE ©QMOIIOYAOT

Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 odppovae pe to AILX.IT

31.12.2005 31.12.2004
2.431.287 1.145.042
177.023 150.400
4.085.204 8.587.378
13.667.471 11.615.536
309.030 -
29.528.178 26.052.758
2.833.661 2.382.941
126.506 123.742
249.152 219.671
65.911 72.763
1.885.713 1.959.636
217.417 75.022
637.916 492.904
1.479.888 1.609.584
2.732.203 .
60.426.560 54.487.377
5.060.850 6.413.741
302.698 -
43.350.120 40.865.176
175.297 63.448
956.988 748.642
1.734.249 1.326.697
102.359 10.917
207.725 225331
1.960.701 1.343.252
2.259.165 -
56.110.152 50.997.204
1.696.347 1.492.090
- 32.393
(22.680) (210.128)
1.450.163 1.041.348
3.123.830 2.355.703
109.997 302.321
1.082.581 832.149
4.316.408 3.490.173
60.426.560 54.487.377
O AIEY®YNTHX
OIKONOMIKQN YITHPEXIOQON

IQANNHE ITOA.
KYPIAKOIIOYAOX

Ot onpedoelg oTig 6eAideg 9 péypt 83 amoTehoVV OVOTOGTAGTO HEPOG TMV EVOTOUEVAY OIKOVOLK®DV KOTOCTUCEMY
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EOvicn Tpanela g EALGSog AE.

Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

Evomompévn Kardotaon Metaforov ota Tow Keparara

xadeg €

1" Ievovapiov 2004
SUVOAAOYLOTIKES SLOPOPES
Képon/(Enpiec) mov avayv/kav
amevOeiog ota i kepalono
Kabapd képdn/(Enpieg) meprodov
>Hvoro

AvENON petoycoy kepaiaiov
Mepiopata

‘Exdoon mpovopovyev tithmv
Mepiopata Tpovoptovy®mv TiTAov
E&ayopéc / toAoeis & GuppeToyés o€
avénoeig kepaiaiov Buyatpikov &
GLYYEVAV ETAPELDOV

Ayopéc / moMoelg Wimv petoydv &
TPOVOLLLOVYOV UETOYDV

31" Aekepfpiov 2004

Y100étmon tov AAIT 39 & ATLX.IT4

1" Ievovapiov 2005 —avapopeopéva
ToGa

Metafoin omobeloTikol omoTipnong TV
Swbecipov Tpog TN o YPEOYPAOOV,
HETA POpOV

SUVOAAOYLOTIKEG SLOPOPES
Képon/(Enpiec) mov avayv/kav angvbeiog
ota i3l Kepdhato

KabBopd képdn/(Cnpieg) meprodov
2vvoro

Yvyymvevon pe amoppodenot Buyoarpikdv
‘Exdoon mpovopiovymv tithov
Mepiopata Tpovoptovy®mv TiTAov

E&oda avénong petoyucod keparoiov
Mepiopata

E&ayopéc / moroelg & GUULETOYES OE
avénoeig keeoiaiov Buyatpikov &
GUYYEVAV ETUPELDV

Ayopéc / toloels Winv petoyov &
TPOVOLLOVYOV LUETOY DV

31" Aekepfpiov 2005

Aemtopepn avaivon Tov petofoidv ota id1o KePAAoio

Avalroyovvta o€ petéyovg g Tpamelog

Awpopd
oo €kdoon AmoBepotikd Awondpoto
HETOY DV & petoynolog &
Metoyikéd  vmép 0 Toteg amoTeEAEGHLOTOL VPpLoKd

KEPAAALO apTio HETOYEG €16 V€O YOvolro KEPAAOLOL YOvolro
1.147.761 32.393 (348.790) 1.324.023 2.155.387 692.579  2.847.966
- - - (6.699) (6.699) - (6.699)
- - - (6.699) (6.699) - (6.699)
- - - 279.577 279.577 12.771 292.348
272.878 272.878 12.771 285.649
344.329 - - (344.329) - - -
- - - (160.522) (160.522) (10.173)  (170.695)
- - - (292) (292) 482.149 481.857
- - - (13.620)  (13.620) - (13.620)
- - - (873) (873) (31.012) (31.885)
- - 138.662 (35.917) 102.745 (11.844) 90.901
1.492.090 32.393 (210.128) 1.041.348 2.355.703 1.134.470  3.490.173
- - - (110.761) (110.761) (31.739)  (142.500)
1.492.090 32.393 (210.128) 930.587 2.244.942 1.102.731  3.347.673
- - - (81.930)  (81.930) (3.435) (85.365)
- - - (1.323) (1.323) 20.576 19.253
- - - (83.253)  (83.253) 17.141 (66.112)
- - - 727.362 727.362 23.590 750.952
- - - 644.109 644.109 40.731 684.840
204.257 (32.393) - 37.428 209.292  (209.292) -
- - - (3.423) (3.423) 230.000 226.577
- - - (45.999)  (45.999) - (45.999)
- - - (1.065) (1.065) (312) 1.377)
- - - (193.230) (193.230) - (193.230)
- - - (6.650) (6.650) 28.695 22.045
- - 187.448 88.406 275.854 25 275.879
1.696.347 - (22.680) 1.450.163 3.123.830 1.192.578 4.316.408

EVOTOMUEVOV OTKOVOLUKMV KOTAGTACEMV.

mepthapPavetar otig Inueidoeg 42 €og 45 tov

Ot onpemoelg oTig 6eAidec 9 péypt 83 AmoTELOVV OVOTOGTAGTO HEPOG TMV EVOTOMUEVAV OIKOVOLK®DV KOTOCTACEMY
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Evorompévn Katastaon Tapsrokov Poov

YMGdes € Inp.  31.12.2005 31.12.2004
Topgrokég poég AEITOVPYIKMOV SPUCTNPLOTHTOV
Ka0ap6 omotéreopa meprdd0v 0rd cuveilopeves SPUsTNPIOTINTES. .. cevvneeiieeeireerineeee 721.932 262.997
[Ipocappoyég yo:
Mn-topgioxd otoycio Ko howég TPposappoyig wov wepriapfdvovrar 6to KoOapo 172.620 228.942
OTTOTELEGILO TG TIEPUOOOV: ... ..ottt ettt e et e e
Amocféoelg / anopeioon afiog mayiov otoryeiov & aKATOV ETEVIVCEWV. ............... 114.550 125.161
Znuid amd OmOUEIMON OEIOG EMEVOVGEMV. ....eeiiiviiiiiiiiiiie e e eeeeeeeeeeeeeiiiiiie s 664 346
[TpoPAéyelg Yo TOTOTIKOVG KIVOUVOUG £E000 / (EG080). ... e eviiiiieeeiiiii e 226.259 173.843
Avaroylo eni OTOTELEGUATOV GUYYEVMV ETOUPEUDV. ... eeveneeeenneeiiineeeineeeiiaeeeiieenienee, (43.700) (25.154)
AvaarOpevog eOpog ELGOSUUTOS = EE000 / (EG080)...uuneereeeeieieiiiiiiiiiiiiiiienn. 32.802 (671)
‘Ecoda and pepiopata a&ldypopv ETEVOVGEDV. ......ccoeeeiiiiiiiiiiiiiiie e (6.136) (5.968)
KabBopd (képdog) / {npid amd ndinon mayiov otoryeinv & aKviTov eTevoCEV. ... (23.476) (37.389)
KabBopd (képdog) / inpid and ndinon & £60d0 and TOKoVG aEOYPUPOV ETEVIVCEDV. . (128.343) (1.226)
KaBapn (adénon) / peimon AEITOUPYIKAY GOITOEMV: ......coevviineeiiiiiieeeiiiieeeeene (4.274.620) (1.467.278)
Amoutoglg Katd / voypedoELg TPOg TOTMTIKA Wpvpata (kabaupd 10G0).................. 616.377 (3.856.775)
X PNUOTOOIKOVO KA TEPLOVGLOKE oTotyein otV £0Aoyn aio LECH OmOTELECUAT@V. ... (3.786.769) 4.825.680
'EvToko YpOoUUATIO & GAAL OELOYPOUPOL. ... ettt e et et 1.443 (46.370)
Tapdyoya xpNHATOTIGTOTIKG HEGA (KOAOOPO TTOGO). ... eeeiieiiieeeiiiiiiiieeeiii e (102.103) -
ATOTHOELG KATA TEAUTAV / VITOYXPEDCELG TPOG TEAATEG (KOBAPO TOGO). ... oevvv e (1.031.162) (2.441.082)
AOUTE TEPLOVGIOKEL GTOUNELO. + ettt ettt et e e e e e 27.594 51.269
Ka@apn avénon / (neimon) AELTOVPYIKOV VITOYPEDCEDV: ......covuneeeineeiinaeiinaeiiineannns 627.830 241.015
AOUTEG KOTODEGELG. ..ottt 121.079 73.193
DOPoc E1GOMUATOC TOV KOTOPBANOTE ... eeieieeiiiieeiii et (154.595) (170.284)
AOUTEG DTTOYPEMOELG. . et e e et e ettt e e e et e e ee e ee e 661.346 338.106
Ko0apés taperokés e16potc /(eKpoEc) amd cuveIlONEVES AELTOVPYIKES OPACTNPLOTNTES (2.752.238) (734.324)
KaOapéc Taperiaxéc e1oposc /(ekpotc) amd drukoneioeg AELTOVPYIKEG dPOoTNPLOTTES (348.793) (144.519)
Topglokés poég ETEVOLTIKAV dPAGTNPLOTITOV
Amdktnon Buyatpikdv eToipeldv (ekTdG TaUEOK®V Sabesipnmy Tov amokthonKay).. ... (12.470) (50,585)-
Amoktnon / didbeon cuyyevdv ETAPEIOV (EKTOG TAUEIAKDV SIUOEGTUMV) ...uveeeennne... 806 (409)
Ewnpoydévia pepiopato omd a&ldypaea enevoDGEMY KOl CUYYEVEIG ETOUPEIES. ............ 16.051 16.321
Amoktnon / Sidfeon mayiov oToyel®dv (KOOOPO TOGO) .oevvvneeeiiiiiiiieeiiiiieeciiiiee (71.521) (123.918)
Amoktnon / Sudfeon akviTeov erevOICEDV (KAOOPO TOGO).......oeevvveeeeeeiiiieeeeeann, 895 20.106
Amdktmon / d160gomn a&loypapmv enevONcE®V — S100EGIU®Y TPOG TOANOT.....evnen.. 483.149 (237.238)
"Ecoda omd e£6pAnon 0&0Ypap@Vv ETEVEVGEMY — SLKPATOVHEVOV HEYPL TN AREN.. ... (20.867) -
Koa0apés taperokég poéc amd cuveIlONEVES ETEVOVTIKES OPUCTNPLOTNTES. ......e v 396.043 (375.723)
KaOapés Tapsriokic poés amd O10K0mEIGEG EMEVOVTIKEG OPOUCTNPOTNTES. . ....evveeeeeeee 129.993 52.685
Topelokég poés YPNUATOSOTIKAV dPAGTNPLOTTOV
'EcoSa,omé €Kkdoon (Exnon)»npsouﬁ) znmo)m((bv TITA@V Ko peEtopévng eEacdiiong 301.468 (3.853)
oTOLEIOV TOONTIKOD (KOBOPO TTOGO). ..ottt
"EKS00M DBPIOTKAY TITAMV. ..o eeenent ettt 230.000 482.149
Ayopd / mdANON 1310V HETOYDV (KOOOPO TOGO). ... eeeeeeeii et e e et 275.856 102.745
ATOUOMOTO LEIOWTIPLOG . .ottt 28.408 (53.029)
MeplopoTo OV KOTOBAONKOV....eeeiiiiiiiiiiiiiiiiiiee e (193.230) (160.522)
Ko0apés tapelokég poéc amd cuveILONEVES YPNUATOOOTIKES OPAGTNPLOTNTES. ............. 642.502 367.490
100péc Tapelokés poéc amd SLUKOTEICES YPNUOTOOOTIKES OPACTIPLOTNTES. ... ... - -
Enintoon cuvoAAoylaTIK@V S10(pOpdY GTO TOUEID KOl TO TOUELNKE S10BECIU. .. ... ......... 129.581 (116.487)
KaBapn avénon / (peiowon) tapeiov Kot TAPELOKAV SIEOEGIROV. ........oeeeiiiiniiiinn... (1.802.912) (950.878)
Tapsio kot Tapelokd S100£1a EVOPENG TEPLOOOV. ........viiiiiiiiieiiiiii e 47 4.930.173 5.881.051
Mzeiov: Tapeio kot TapeloKkd oro0éoipa TELovS TEPLOSOL 0TTd draKoTmeiceg dpasTnp. ... (62.515) -
Tapeio ko Topelokd S1UOE0IPE TELOVG TEPLOGOV ........eviiiiiiiiiiiiiiiiiiecee e 47 3.064.746 4.930.173

Ot onpetdoelg otig oelides 9 uéxpt 83 amotelovv avandomacTo HEPOG OVTAOV TMV EVOTOMUEVOV OIKOVOUIKMOV KATOGTAGEDY
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Ynpewooeig eni tov Evorompévov Owovopik®dv Kotaotaseov

XHMEIQXH 1: I'evikéc minpo@opicg

H E6vu Tpamela g EAMGSog ALE. (epegnc m «Tpdmelar) 10phbnke to 1841 kou ot petoyéc g
glonydncav cto Xpnuatiotipio AOnvav 1o 1880. Ot petoyég g Tpanelag €xovv emiong ewcaybel o10
Xpnuatwompro g Néog Yopkng (amd to 1999) kabbdg kot o Aowmd gvpomaikd ypnuotiotipio. H
Tpanela €xel v €dpa g oV 036 Atorov 86 (apBu. M.A.E 6062/06/B/86/01), ni.: 210 334 1000. Me
amopacn Tov Atowntikod Xvpfoviiov, n Tpamelo pmopel vo 10pvEL VIOKATAGTAIOTO, TPOKTOPELD Kot
yYpaosia avimpoconeiog onovdnrote oty EALGda kot oto e&mtepicd. H Tpdamela katd tn didpkelo Tomv
164 etdv Aertovpyiog TG, €XEL EMEKTEIVEL TO QAGHO TOV TPOMECIKOV VINPECIOV TOL TPOCOEPEL, KOl
KaAVTTEL OAOL TOL GVOYYpova Tparelikd mpoidvta. H EOvikn Tpdrelo g EALGS0G pali pe tig Buyatpikég g
(epelng o «Ouhocy) mapéyovv €vph QAGHO XPMUATOOIKOVOUIKAOV VANPECIOV, TO OTOi0 TEPIAAUPAvEL
AOVIKT Ko EMYEIPNUOTIKY TPAmelikn, Oy EIPION TEPLOVCLOKDV GTOLXEIMVY, dlayElplon KOl EKUETAAAEVON
OKIVATOV, XPNUATICTNPLOKES, EMEVOVTIKEG KOl ac@AMoTIKEG vanpecsies. O Ophog dpactnplomoteiton
Kuping omv EAGda kabdc ko 6to Hvopévo Bacilelo, ota Baikdvia, otn Notwovatolkr Evponn, oty
Kompo, oty Atyvrto, ot Notia Appikn kot 6t Bopela Apepikn (Stoxomeica dpaotnplotnTaL).

H ovvBeon tov Aotkntikov Zvppoviiov, petd v Etiow ['evikny Xvvédevon tov Metdyov g Tpamnelog
™mg 17" Maiov 2005, Swapopeddnke wg eERG:

Exteheotikd Méin
Evotpdriog (Takng)-T'empyrog A. Apdmoyiov
Iodvvng . TTeyAPaviong

Ilpoedpog - Aievbovaov Zdufoviog
Avaminpwtic Aicofovav Zoufoviog

AveEaptnra Mn Exteleotikd Méin

T'eopyrog M. ABavacdémoviog
Iodvvng IT. TTavaydmoviog
Iodvvng Tovviong

Yefacpidtatog Mntpomoritng loavvivev k. ®edkAntog
Ytépavog Bafoaridng

Anpntprog A. AackaAOTOVAOG

Nuwcoraog A. EvBopiov

T'edpyrog Z. Aavopdg

Ztépovog I'. Tavt{oémovrog

Kovetavtivog A. TTuAapivog

Apaxoving K. ®ovvrovkakog-Kvprakdikog

Iowdvvng BapBoropaiog
Miovtapyog K. ZaxeAldpng

Exnpoownog epyolouévov

Exnpoownog epyolouévov

Kobnyntic Noukns Zyolns Iovemotyuiov
ABnvaorv

Mélog Zvufoviiov Evpownairns Tparelog
Avaovyrpotnong kot Avaroéns (EBRD)
Llpoedpog ko A/vav Zoupfoviog Aélzo
2vuuetoywv A.E.— Avarpoeopos ZEB
Llpoedpog Evwons EAnvav Eporliotav
Egporliotic

2oupoviog Emiyeipnocwv — t. Opkwtog
Eleyxric

Owovouoloyog, I'evikog AicvBovrig
Owovouikwv koi Teyvikav Ymnpeoidv g
Exicnoiog g EAAGdog

Emyepnpotiog, Ilpoedpos EBEA

Kabnynig Hav/uiov lepaid — Aiownrig IKA
Koabnyntig Ocovouixov Hovemornuion
AOnvav, Ilpoedpog Zoufoviiov
Okovouikwv Eumeipoyvaouovaov.

Ot TopohoEg EVOTONUEVES OIKOVOUIKEG KOTAOTAOELS €yovv eykptBel and 10 Atoukntikd Zvpfodio tng
Tpanelog v 28 defpovapiov 2006, kot wpokeltar vo gykpiBovv amd v Etfoto Tevikr Zvvédlevon tov
Metoywv g Tpamelog, 1 omoia Ba AdPel ydpa v 12 Ampiriov 2006.
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YHMEIQXH 2: [Iepiinyn onpavTiK@V ALOYIGTIKOV 0Py OV

2.1 Baon wapovoiaocns

Ot eVOTOMUEVEG OIKOVOLUKEG KOTAGTAOELS Tov OUiAov (01 «OIKOVOIKEG KOTOOTACELSY), CUVIACOOVTOL
ooppova pe ta Aebvn Ipotoma Xpnuatootkovoptkng ITAnpoedpnong kot ta Atebviy Aoyioticd [pdtoma
(epebng «AILX.ILy), Aappdvovrag vroyn tig dtotdéelg tov AJLXIT 1 oyetikd pe v TpdTn EQUPUOYN
tov AJLX.IT ko anewcoviCovion oe ylddeg Evpd, ektdg edv avapépetarl dtopopetikd. Ot 0ukoVOIKES
KOTOOTAGELS £Y0VV GUVTOYXOEL GOUPWVO LLE TNV 0PYN TOV 10TOPIKOV KOGTOVG, e e&aipedn TO YOPTOPLAGKIO
TV BEcIU®V TPOg TOANOT 0EIOYPAP®Y, TO YPTLOTOOTKOVOLLKA TEPLOVGLOKE GTOYEIN KOl VITOYPEMGELS
otV €0Aoyn o&io HECH TV OMOTEAEGUATOV KOl OA0 TO GUUPOALN TOPAYDY®OV, TO OTOI0 OTOTIULOVTOL
otV gvAoyn a&ia Tovg.

H ovvtaén tov OKOVOUK®V KOTUCTAGE®V GOUQOVO HE TIC YEVIKO TOPUOEKTEG AOYIOTIKES OPYEC,
TpolmoBETel TN OlEVEPYELD EKTIUNCEDV KOl TAPAUSOYMV, Ol OTMOIEG EVOEYETAL VO, EXNPEACOVV TOGO T
AOYIOTIKG VTOAOWTO. TV TEPIOVCIOKADV OTOLYEI®V KOl VIOYPEDCEMY, OGO KOl TIS OTOITOVUEVEG
YVOOTOTOM|CEL; Y10 EVOEYOUEVEG OMOITNOELS KOl LIOYPEDCELS KOTO TNV muepounvio odvia&ng Tov
OIKOVOLIKMV KATACTACEMY, OTMOC EMIONG Kl TO VYOS TOV €600mV Kol 560V TOV avayvopicOnkoy Kotd
™ dpkel ¢ mePOdov avapopds. H ypion tov dwbéciuov mAnpoeopidv kol 1 EQOPLOYN
VTOKEWEVIKNG KPiong, amoTeEL0HV OvVATOOTOGTO GTOLYEID Yio TN SIEVEPYELD EKTIUNCEMV OTIC 0KOAovOEG
MEPLOYES: OMOTIUNGT UM SLOTPOYUATELGIU®Y GE OPYOVOUEVY] Oyopl TOPAYDY®V Kol YPEOYPAOOV,
VIOYPEMCELS ONd TOPOYES OTO TPOCOMIKO HETH TV €E000 omd Tnv vanpecio, amopeimorn a&iog
OTOLTCE®Y, OVOLYTES (POPOAOYIKEG YPNOES Kol eKKPEUElG dikaoTikég vmobéoelc. Ta mpoyuatikd
HEMAOVTIKG OTOTEAECULATO, EVOEYETAL VO SLOPEPOVY OO TIS AVOTEP® EKTIUNGCEL;, EVAD Ol AMOKAGCELS
EVOEYETAL VO EYOVV ONUAVTIKY ETITTMOON ML TOV OIKOVOUK®OV KATAGTAGEDV.

2.2 Yi00érnon tov Aicbvov Ipotirwv Xpyuarooikovouikijs Iinpopopnons (4.11.X.11.)

O Ophog vioBetet ta AJLX.IL. yo TpdTn Qopd pe okond Tr GOVTUEN TOV OKOVOUIK®Y KOTUGTAGEDV Y10,
™ ypfon mov énée v 31" AskeuPpiov 2005. Zopeovo pe g petafotikéc drotdéelc Tov AILXIL 1
«IIpom Eeappoyq tov Awbvav Ipotinwv Xpnuotoowovokng IMAnpoedpnonc» kol tov Aommv
GYETIKAOV TPoTOTT®OV, 0 Opthog epapuolel, to AJLX.II. mov givar og 1oyd kot £govv vioBetnOel amd v
Evpomnaikf Evoon katd tqv 31" Askepppiov 2005 pe epappoyn omd v 1" Tavovapiov 2004, pe e&aipson
To TPOTLTO. TOV GYETICOVTOL LE TO XPNUATOTIOTOTIKG PECH Kot To, acpoiotipto. supforoo (AAIT 32, 39
ot AJLX.IT. 4).

O Optlog éxave yprion tov petafatikdv dotdéeov tov AILXIL 1 oyetkd pe to mpoavapepoUeva.
TPOTLTTA 0T SWOUOPPOOT) TOV VIOAOIT®V EVOpPENG KL KOTG CUVETELD OEV EQAPLOCE TO TPATVTO. OLTA Yio
To. oLYKPUTIKG ototyeion tov 2004. H emidpaon TV 7potdnOV oVTOV oVTUVOKAATOL HECH TEPALTEP®
TPOCOPUOYDV oTo Bl kepdAawa xatd v 1" Iavovapiov 2005. Zto cvykprrikd tov 2004, ta
APNUOTOTICTOTIKG LEGOL KOL TOL AGQPOAGTIPLO GUUBOANLO GVUTEPILOUPAVOVTOL GOUPOVE LE TIG EAANVIKEG
AOYLOTIKEG OPYEC.

Ta 11c emmtooelg mov enépepe M epoppoyn Tov AILX.IL. 6T 0OIKOVOUIKES KOTAGTAGEIS TMV CUYKPLTIKMY
TEPLOdWV, 01 0Toieg elyov cuvtoyBel COUEOVA LE TIG AOYIOTIKES OPYES OV NTOV YEVIKO TOPAOEKTEC OTIV
EAMGOa, 6idovtar eneénynoelg otn Inueioon 52.

Algppunveieg Kol TPOTOTOM|GELS ONUOCLEVUEVAV TPOTVTOV OV TEONKaAV 6¢ 16Y0 10 2005

Ot akdrovBeg ekdOCELG KOl dlepunveies TV TpoTHnOV epaprolovial VIoyxpe®TIKA and Tov Oplo yuo Tig

nep1ddovg amd v 1" Tavovapiov 2005 kot petd:

- Aepunveia 2 (IFRIC 2), oyetikd pe tovg Xvppetoxwovg Tithovg tov Meldv tov
Svvetaplotikdv  Emyeipioeov kar Zvvaeh Xpnpotoowkovopkd Méco (oe woyd omd Ty 1"
Tavovapiov 2005). Avt n diepunveia dev apopd Tov Ouiro.

- Awpunveia 12 (SIC 12) (tpomomoinon), Evomoinon — Etaipeieg E1dikod Zxomot (o€ 16%0 and v 1n
Tavovapiov 2005),
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- AAIl 39 (tpomomoinom), oyetwd pe ™ Metdfacn kot v Apyikn Avoyvopion TV
Xpnuatoowkovoukav Iepovclakdv Ztoryeiov kot Yrnoypedoewv (o woyxd and v 1n lavovapiov
2005).

MpoéTvma, depunveieg Kol TPOTOTOMGELS ONUOGIEVUEVOV TPOTOTMOV 7OV dev £xovv 10l akodpa og
160

Ta véa mpdTLTE. TOV dNUOGIEVONKOY KAODS EMIOGNG KOl Ol TPOTOTOMGELS KOl SEPUNVEIES TOV TPOTLT®V
oL €yovv 1ebel o€ oYY Kat o omoia Bo EPaPUOGTOVY VITOYPEDTIKA amd Tov Opilo yio Tig mEPLOd0VE TOV
apyiCovv v 1" Iavovapiov 2006, kot epe&ng, sivar To axdrovda:

- A.AII 19 (tpomomoinom), Iapoyég mpog Epyalopévovg (o€ 1oy amd v In lavovapiov 2006).

H tpomomoinon eodyet T duvatdTTO ETAOYNG EVOALAKTIKNG HEBOSOV avVayVOPIOTG TOV OVOAOYIOTIKMV
KePOOV 1 {Nudv. Zopeova pe ™ HéEBodo avtr, 0TI TEPITTOCELS TPOYPUUUATMOV TOAAATADY EPYOS0TMOV
(multi-employer plans) 6mov vEApYEL OVETAPKNG TANPOEOPNCN Yo TN AOYIOTIKY TOV KOHOPIGUEVEOV
nmopoydv (defined benefit), umopei vo amortnBodv emmAiéov kprmpila avayvopiong. Me v Tpotonoinon
ot mpootifevion véeg yvwotonomoels. Epocov, o Ouihog de mpotiBeton va oAAGEEL T AoyloTiKn opyN
OV £)EL VIOBETNOEL Y10 TNV AVAYVAOPLION TOV OVOAOYIOTIKOV KEPODV 1| {NdV, Kol EMITAEOV OE GUUUETEYEL
G€ TPOYPUUUATO TOAALUTADV £pYOS0T®MV, 1 LIOBETNON NG Tpomomoinong o ennpedost povo TV €KTaom
KoL TN HOPON T®V GYETIKOV yvmotorotcemv. O Opiog Bo epappuocel v tpomomompév £€K80om yio Tig
xpnoeig mov apyilovv amd v 1n Iavovapiov 2006 Kot peTd.

- AAII 39 (tpomomomuévo), Aoyiotikny Avtiotabuiong Tapegiokdv Podv amd IIpofremdueveg
Atgtapikég Zovorrayés (oe woyd omd v 17 Tavovapiov 2006). Zopeovo pe TV TPOTOTOINGT, O
CUVOALOYUOTIKOG  KiVOUVOG  piog 7oAV  mBovig  SleTaptkng  ouvordayng  ovietomiletar  ©g
avtiotafilopevo oToElo OTIS EVOTOUIEVEG OIKOVOUIKES KOTOGTAGEL, VO TNV Tpovimodeon OTL o) To
VOGO TG GUVOALOYNG Elval SLAPOPETIKO OO TO GUVOAAOKTIKO VOUIGHO TNG OKOVOUIKNG LOVADOG TOV
GUUUETEYEL OTN GUVOAAOYT, Kot B) 0 cUVOAAOYLOTIKOG Kivouvog Ba emnpedoel ta evomomuéva kEpON M
{nuiec. H tpomomoinon avtn de Oa £xel onuovtikn enidpocn ot ypnpatootkovoutkny 6éon tov Opilov,
aeoV 0 Opidog dev €xel dievepynoetl SlETopkEG cLVOAAAYES o1 omoieg Bo pmopovoay vo BempnBodv g
avtiotadpifopeva otolygio otTic evomomuéveg olkovopkés kotaotdoes g 317 Askepppiov 2005 kot
2004.

- AAII 39 (tpomomomnuévo), Emoyy g Mebodov tov Evdoyov A&wv (oe woyd oamd v 1"
Iavovapiov 2006). Zopeova pe v tpomomoinon avtr, oAAALEL 0 OpIGUOS TOV YPNUATOOKOVOUIKMY
pécwv oty gvioyn aéio péom amoteleopdtov (financial instruments at fair value through profit and loss)
Kot Tibevtan meplopiopol oty €vtaén tovg og avt) TV katnyopio. O Oplog pdpproce v Tpononoinon
avTh Y10, T xphoelg mov apyilovv amd v 1" Iavovapiov 2005 kot petd (avadpoptky epapuoyn).

- AAI 39 xauw ATLXII 4 (tpomomoinuévo), Xpnuatootkovouikés Eyyoioeig (o oy and v 1"
Tavovapiov 2006). Zopemva pe TIg €V AOY® TPOTOTOUGELS, Ol YPTLOTOOIKOVOUIKES EYYUNGELS TOV £XOVV
ekd00¢el, ektOG avTOV TOL Exovv BewpnOel AmO TNV OWKOVOUIKY LOVASH G aGQAMGTAPLE GLUPOANL,
OTOTILMOVTIOL aPYIKE oty goAoyn a&lo, evd HETAYEVESTEPO TNG OPYIKNG KOTOYMPNONG OTNV LYNAOTEPT
T peta&o: o) Tov avaTOGREGTOV VTOAOITOV TOV EICTPAKTEDMV EGOOMV KOl EGOOMV EMOUEVOV YPNCEDV,
Kot B) TG OmToUTOOUEVNG OAMAVNG YO TO OLOKOVOVIGHO TNG VIOYPEMONG KATG TNV MUEPOUNVIOL TOV
woroyopov. H dioiknon e&étace v tpomomoinon oto A.AIT 39 kot miotedel 6Tt de Ba Exel onpavTikng
enmidpacn ot ypnpatookovoptkn 6éon tov Opidov.

- AILXIT 7, Xpnuatoowovoutkd Méco: ['voooTtomomoels Kot GUUTANPOUOTIKY] TPOTOTOINGT TOV
A.AII 1, TTopovsiaon Owovopkdv Kataotdoewv — I'vootomomoelg Kepotaiov (e 1oy omd v 1"
Tavovapiov 2007). To AILX.IT 7 e16dyel véeG YVOOTOMOMGELS Ol OTOIEG CLVTEAOVV GTN Pedtioon TV
TANPOPOPIDV CYETIKA HE TO YPNLOTOOIKOVOUIKG HEGH. ATOUTEITAL 1 YVOGTOMOINGN TOGOTIKMV Kol
TOLOTIKOV TANPOPOPIOV Yo TNV €kBecT o€ KIvOOVOLS OV TPOKOTTOLV OO YPMUATOOIKOVOUKE LHEGO,
TEPIAMAUPAVOVTAG GUYKEKPUYEVEG KOT  EAMAYIOTOV YVOOTOTOWCELS GYETIKA LE TO TMOTOTIKO Kivovvo, TO
Kivduvo pevoTdTNTOG Ko TO Kivouvo NG ayopds, kabdg kot avdivon gvawctnciog yio 1o kivouvo g
ayopdg. Avtikafiotd 1o A.A.IT 30, I'vootomomoeig enl tov Owovopikadv Kataotdoswv tov Tparelodv kot
TOV CUVOEOV XPTUOTOTICTOTIKGOV [SpLIATOV, Kol TIG YVOGTOTOMCELG OV amottodvTol oo 1o A AT 32,
Xpnuatoowkovopkd Méoa: T'vootomoinom xot IMapovoioon. Eeapudletor omd OAeg TIC OIKOVOUIKES
povaodeg mov Eyovv viobetoet ta A ILX.II. H tporomoinom tov A.AIT 1 amaitel va yivouv yvOGTOTOMGELS
YW TO EMIMESO KEPOAOIOV TNG OKOVOUIKNG Hovadag kabde kot Yo To tpdmo dwyeipiong tov. H droiknon
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tov Opidov a&lordynoe v emidpaon tov AILX.IT 7 kat Tov tpononotce@v tov A.AIT 1 ko kotéAnée
GTO GUUTEPAGLLO OTL Ol EMTAEOV KVPLEG YVMOGTOTO|GELG APOPOVV TNV 0VAALGT vaucOnoiog yio o kivduvo
ayopdg, Kot 1o eminedo kepaiaiov cvpemva pe Tig tpontonotioelg Tov A.AIT 1. H droiknon tov Opilov
avapévetor va epappocel To AJTLXIT 7 kon tig tpomomomocic tov A.AIT 1y Tig yproeig mov apyilovv
and v 1" Tavovapiov 2007 kat petd.

- Aepunveia 4, KaBopiopdg mpovmodécewmv pia oouPfoaon va mepi€yel otoryeio picbmwong (og 1oyd ond
mv 1" Tavovapiov 2006). H Aepunveio 4 amartel 6nog o mpocdiopionds tov mote pia cvpeavio eivor 1
mepléyel éva otorxeio picBmong, va yivetar Pacel g ovoiog TG cupeoviag. Amorteitor vo yivetot
aflodoynon moTe o) 1M EKTANP®ON TNG GVUPOVING eEAPTATOL Ol TN YPNOT GLYKEKPYLEVOL TEPLOVCIAKOD
otolyeiov M TepOLCLOKMOV oToleioy, Kot B) N ovupevia TEPEXEL TO OKOiOUA TNG YPNONG TOL
mePLovoLoKov ototyeiov. H doiknon a&oldynoe v enidpaon tng Alepunveiog 4 6T dpacTNplOTNTEG TOV
Opilov kon miotevel 6TL 1 VIOBETNON TG Bal £yl TEPLOPIGUEVT] EMIOPOACT] GTI HOPOT KOL THV £KTAGT TOV
YVOGTOTOU|GEMV.

2.3 Evomomuévor Loyapiacuoi

Yovévoon Emyeipnoemv: Oleg o1 e€ayopés entyelpnocnv kotoywpovviot pe t péBodo g ayopds 6mmg
ovtn opileton and o AJLX.IL 3, katd v nuepounvia Tov 0 OPAOG OTOKTH OVGLUGTIKA TOV EAEYYO TNG
ekaotote e&oyopalopevng emyeipnone. O Opihog €xer ovpmepildfer omv Kotdotaon Aoyoplocpov
Amotelecpdtov kot €xel avayvopicel oto Iooloyiopud Tov avTioTOlo, TO OTOTEAEGHO Kol OAO. TO
TEPLOVCLOKA OTOLYELD KOl VTOYPEDCELS TV EMYEPNOE®V OV £xovv e&ayopacBel Kobmg emiong Kot TV
TuxoV vrepaio Tov Tpoikvye amd kibe eEayopd. Oleg ol e&ayopég emyelprioemv Exovv Kataywmpndel oty
afilo KTHoNg Tovg, M omoia mepAapPavel T cLVOAKY g0A0YN a&io KATA TV MUEPL TNG GUVOAANYNG, TOV
€I0QEPOUEVOV  TOYIOV, TOV AVOANEOEVIOV VTOXPEDCEMY Kol KEPUAOLOK®V TITA®V OV €kdOONKAV GE
avtoAloyn Tov gAEYyov TG anoktnOeicag emyeipnong COUTEPIAAUPAVOLEV®Y KOl OTOOVONTOTE dUTOVAV
OV OPOPOVV OTMOKAEIOTIKG TIG GLUVOAAAYES avtéc. [ tov empepiopd g aflog ktong, OAa ta
TEPLOVGLOKE GTOLYEIN KAl VTOYPEMGEIS OMOTILOVIOL 6TV €OA0YN a&ilol TOVG KT TNV MUePOUNVia. ayopdg
KoL TVXOV TPOKOTTOVTO SIKOIDUOTO peoyneiag, vroioyilovtal pe Baon 10 T0600Td TG peloyneiog emi
™G eVAoYNG a&log TV TEPLOVCIOKMY OTOLXEIMV Kol vroypedcewv g eEayopacbeicog emiyeipnong,
ovppova pe to ATLX.IL. 3. Xopic va TtapafAémoviol To 660 avapEPOoVTaL TOPATAV®, AMOY® TG EPOPUOYNS
mg mapaypdeov 15 tov AILX.IL 1, o1 cuVEVDCES TV ETLXEPNOE®V TOL dlEvEPYNONKaV TP TV
nuepopnvia petantoong oto AJLX.IL kot ywo Tig omoieg €lye epoppoctei n pébodog ¢ cvvévmong
GULPEPOVTIMV, TOPEUEIVAY GTIG OIKOVOUIKES KOTAGTACELS TOV Opilov g eiyov.

Ot €VOTOMEVES OIKOVOUIKEG KOTOOTAGELS TEPIAAUPAVOLV TIG OKOVOIKEG KataoTdoelg g Tpamelag kot
OAOV TOV BUYTPIK®OV TNG, CVUTEPILOUPOVOUEVOV KOl OPIOHEVOV ETALPELDV EWOIKOD GKOTOL OTTOV KPIiveTol
omopaitnTo.

Yuvévoon Emyeipiiocov og dwadoykd otdowa: Otov o Ophog amoktd tov €leyyo piog Ouyatpikng pe
S0 00yIKES ayopég HeToxdv (ONA. «Tunpotiky e&ayopd»), KAOE ONUOVTIKA GUVOAANYT OVTWETOTI ETOL
Eexmp1oTd KoL To. TPOGO0PIGIUN GE PEHOVAOUEVT PAOT] TEPLOVGLOKA CTOLYELD, VITOYPEDGCELS Kol EVOEYOUEVES
VIOYPEDCELS TOV OMOKTMVTOL, OmEKOViovTanl otnv €0A0YT a&io Tovg KaTé TV NUEpOUNVia oyopdc, 1 omoio
ToTICETON [LE TNV MUEPOUNVID, OTOKTNONG TOV EAEYYOL.

Onwg kv ot Tepintoon g e&oyopds ™G BuyoTpkng HE piol LEUOVAOUEVT] GUVOALOYT], TO SUKOLMULOTO
peoyneiog vmoloyiovtar pe Pdon 10 mOc00TO peloyneiag emi g KoBapng edhoyng afiug TV
TPOGOOPICIUOV  GE  UEHOVOUEV  PACT, TEPLOVCIOKMDY  OTOWEIDY, VIOYPEDNCEDMY KOl EVOEYOUEVOV
voypedoe®v. o T0 pPEPOC €KEIVO TOV TEPLOVCLOKMOV OTOWYEI®Y, VAOYPEDCEDV KOl EVOEYOLEVOV
VIOYPEDCEMV TOV AMOKTNONKOV LE TPONYOLLEVES GUVOALOYES YiveTon avamposappoyn ¢ a&lag tovg. H
avampooapuoyn g a&iog vroroyiletal og 1 dpopd PeTa&d TG VA0YNG a&iog Tov KaBopoh EVEPYNTIKOV
kot g o&log Tov Omwg epeaviletar ota PiPAia, el TOL TOGOGTOV TOL &iye AYOPOCTEL OO TPONYOVLEVES
ouvorhayés. H Sapopd avompocsoppoyng kotoywpeitor omevbeiog oty kabopn 0éon ko dev amotedel
OAAOYR TNG AOYIOTIKNG OPYNS-

Metopor] 6T0 T0606TO ovupeToyNs 6€ QuyaTpuki petd TV omékTioen Tov eréyyov g Tuydv
peTaoAEG OTO TOGOOTO GUUUETOYNG O Lo BuyaTpiKY], Ol OOiEG eV 0ONYOVV GTNV AMAMAELD TOV EAEYYOV
™G, KOToy®POLVTOL G GLUVOAAOYEG HeToED petdyov. To toydov képdog M {nuid mov TPOKVTTEL Oev
LETOPEPETAL OTO OMOTEAEGHATO ¥PNoNG. To VAOAOITO TOv AOYUPLIGHOD «AKOIOUOTE HEOYNOLOG)
avamTpocaproleTal, TPOKEWEVOD VO OmEKOVIOTEL 1 PETABOAY GTO TOGOGTO GULUUETOYNG TNG UNTPIKNG

Hap. 1 ogh. 12 Yehida 12 amo 83



EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

etaipeiog eni Tov KoBupod evepyntikod g Buyatpiknie. Tvydv dapopd peta&d tov Tocov Tov Kabapov
gvepynTikov mov petafifaletol Kot Tov TWWAROTOG Tov katafAnOnke, kotoyopeitor an’gvbeiog otnv
kaBapr| 6éom oTovg petdyovs g untpiknc. (BA. TTap. 30 A Exposure Draft of Proposed Amendments to
IAS 27 Consolidated and Separate Financial Statements). Zvyywvevoelg petald €TOIPEIDOV VIO KON
UNTPIKY, AOYloTIKOTOOUVTOL e TNV Topovco péBodo. H Aoyiotikomoinom mpaypotomoleiton tnv
NUEPOUNVID GOVTOENG TOV IGOAOYIGHOV HETUGYNUATIOUOD TMV GUYXWVEVOUEVOV ETALPELDV.

Ouyatpikég etanpeies: OuyaTpikés voovvtol ol etaupeieg otig onoieg 1 Tpanela gite GLUUUETE EL dpesa
€LLLECO OE TOCOGTO UEYOAVTEPO OO TO NUICL TOV SIKAIOUATOV YQov gite aokel deomdlovca emppon
o1n dwoeiplon kot otkovopkn mtoltiky Tovg. Ot Buyatpikég etarpeieg £xovv evomomBei pe ) pébodo g
oAng evonoinong. O Optkog vroypeovtar va gvomotel OAeg Tig Buyatpikéc etaupeieg amd v nuepounvio
AmOKTNONG EAEYYOV €M OVTMOV, EVAO OVTIOTOLO 1 VIOYPEMOT EVOTOINGNG TOVEL VO, VPICTATAL OO TNV
nuepopnvia katd v omoiat o €leyyog ovtdg ekAeimel. OAeg ot SETOPIKEG GUVAAAAYES, TO AOYIOTIKA
voAowma KaODG Kot Ta U TPAyHOTOTOMOEVTO KEPON Kot {npieg omd cLVOALOYEG HETOED TOV ETALPELDV
Tov Opidov amadeipovtol kotd v evomoinon. Omov kpibnke amoapaitnto, o1 EXUEPOVG AOYIGTIKES OPYES
TOV BLYOTPIK®OV ETOLPEIDV TPOTOTOMONKAV TPOKEIWEVOL VO Ol0GQPAAGOEL 1| CUVETEWDL TOVG HE TIG
AoY1oTIKEG apyég OV €xel vioBeTnoel o Ophog.

Yvuyyeveic eroupeieg: Ot enevdVGELG O GUYYEVELS ETALPEIEG EVOOUATOVOVTUL GTIS OIKOVOUKES KATACTACELG
pe ™ péBodo g xkabapng 0Eonc. Tuyyevelg voohvTon Ol ETAPEIES OTIC OTOTES TO TOGOGTO GUUUETOYNS TOL
Opidov kvpaivetarl peta&d 20% kot 50% tov SiIKoopdtav yieov, Kot exi Tov onoiov o Ouiiog aokel
oVo1DdN emppon aArd dev eléyyel. Otav N anopeimon g a&iag TOV ETUPEIOV aVTOV Bempeitat povin,
101e avayvopiletatl 1oémoon (npic amopeinong TNV KOTAGTACT OTOTEAECUATOV.

Sopeovo pe ™ pébodo g kabapng Béong, ol cvyyevelg etapeieg KoToywpodvTar apywd oty afia
KTNoNG toug. Metayevéotepa, 1 a&io KTRoNg avEdvetal 1 LEIOVETOL AVAAOYO LE TO TOGOGTO GUUUETOYNS
Tov Opidov ota kKEPON N Inuieg g ovyyevovg etarpeiag. H vrepadio mov mpokdntel Kotd v omdkInon
Hg ovuyyevovg etorpeiog copmepthappdvetal oty afio kTong g enévovong (LeTd omd omolecdnmoTe
ocwpevbeioeg Inpieg amopeinong —epdoov veiotavtot). To mocd Tov pPepioUdT®V Tov eleTpayOnKay omd T
oVYYEVN eTaLpElR KOTA TN SLAPKELD TNG ¥PNONS HEWDVEL TN AOYIoTIKY a&ia TG cVuYKEKPIUEVNG emévdvong. Ot
€MEVOVOELS GE GLYYEVEIG ETAPEIEG TOV TPAYLOTOTOMONKAY LE OTOKAEIGTIKO GKOTO TN d140e0m TOVG EVTHG
€VOG £T0VG amd TNV MUEPOUN VIO ayopdg TOVS, OTav dNAAdT 1 0VGLMON EMppon Tov aokel 0 Ophog kpiveton
TPOGMPIVT], KATAYMPOVVTAL GTO AOYOPLOGUO «oToLyEia gvepyntikol mpooptlopeve mtpog mdinon». To un
mpoypatomomBévta képdn kot {npieg amd cvvorlayéc peta&d tov OPIAOD KOl TOV GUYYEVAV ETULPELDYV,
anoAeipovTol 6 TOGOGTO MOV OEOPE TN GLUpETOX Tov Opidov otig etoupeieg ovtég. Omov kpibnke
amopOiTNTo, Ol EMUEPOVG AOYIOTIKEG OPYEG TOV OLYYEVOV E€TUpEIOV Tov Opilov tpomomowmdnkav
TPOKELLEVOD VOl SIUGPAAIGOEL 1| GUVETELR TOVG e TIG AOYIOTIKEG apYEC TOV £xeL vioBethogl 0 Opoc.

2.4 Xvvaidayés oe Eévo vouicua

Ta otoyeion OV TEPLEYOLV Ol OIKOVOUIKEG KOTAGTACELS TMV £TOPEIOV Tov OUilov KaTaympovuvTal 6To
VOGO EKEIVO TTOV 0Todidel KOAVTEPO TNV OIKOVOMIKT TPOYLOTIKOTNTO TOV VTOKEIUEV®V YEYOVOHTOV Kot
ouvONK®V Tov apopovv TV KAbe etaipeio, (“cLVOAAAKTIKO VOHIGHA”). Ol 0OIKOVOUIKES KOTAGTAGELS TOV
Opitov mapovoidlovtat og yhdodes Evpd (€), To cuvaliaktikd vopoupa g Tpamelog.

Ot ocvvaAlayéc oe Eéva VOUIGHOTO LETOTPEMOVIOL GTO GULVOAAGKTIKO VOpopo pe Pdon  Tig
GUVOALOYUOTIKEG 1OOTYUEG TTOV ioyvav TNV muepounvio dlevépyelag tng ekdotote cvvoriayns. Ta
cuvolhaypatikd kEpdN kot {npieg Tov TPOKLATOLY Ad TNV EKKADAPIOT AVTOV TOV GUVOAAAYDV KOl OO
TN HETOTPOT] TMOV VOUICHOTIKOV TEPLOVOINKAV OTOWEIOV Kol Vroype®@oewv oe EEVo VOHoUa
KOTOY®POVVTOL 6TO OMOTEAEGHOTO. O1 CUVOAAAYLOATIKES SLOPOPES OO T LETATPOTI TOV YPEOYPAPOV Kol
OAA®OV VOUIGHOATIKOV YPNUOTOOIKOVOUUK®Y TEPIOVCLOKAOY GTOUXEIMV TOV OMOTIUMOVTAL 0€ g0A0Yeg abieg
KOTOY®POVVTIOL GTO AOYOPLICUO «OTOTEAEGHOTO TPAEe®V 6€ GUVAAAAYLOY. Ol GUVOALOYUOTIKES SLOPOPES
Omd TN HETATPON] TMV UI VOMUGHOTIKGOV YPNHUOTOOIKOVOUIK®OV TEPIOVCIOKMY CTOUYEIMV OTOTEAOVV
oVoTOTIKO oTotKElo TG peTafoing g evAoyNg a&iog tovg. Ot GUVOALOYUATIKES S10POPES, OVAAOYA LE TN
Kotnyopio. otV omoio. OoVAKEL €vo U VOMUGHOTIKO YPNUOTOOIKOVOUKO TEPIOVGIOKO OTOlYElO,
Kataympovvtal €ite oto amoteAéopato ( Ty, HETOYEG TOV YOPTOPLAOKIOL CLVOALOYOV) eite ot (010
KEPAAOLO, OF TEPIMTOON U1  VOUICHOTIKOV  YPTLOTOOIKOVOMIK®AV TEPIOVCIOKAOV  OTOLXEI®Y  TOV
YOPTOQVAAKIOV ETEVOVCEWDV.
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Kotd v odvtaén tov oovouIK®V KOTUGTACE®Y, TO TEPIOVCLOKE GTOLEl0 KOl Ol VTOYPEDNCELS TMV
OIKOVOUIK®V HOVAS®V TG 0AA0dAmNG HeTOTpEmOVTOL 68 Evpd ypnoHOTOIdVTOG TIC CUVOALOYLOTIKES
100TIiEG TOV oYLV KOTA TV NUEPOUNVID TOV 1IGOAOYIGHOV, EVGD To. 5000 Kot To. 6000 LETATPETOVTAL LIE
Baon T pnéceg oLVOALAYHOTIKEG 160TIHIES TG TTEPLOdov. Ot TpoKkdTTTOVCES dloPOopPEG amd TN YpNoN TV
GUVOALOYUATIKOV 1GOTIOV KOTE TNV MUEPOUNVIO 1IGOAOYIGHOD KOl T®V HECOV 1COTIHIDV NG TEPLOSOV
KoBOG Kol amd TNV EMOVEKTIUNGN TOV €K HETAPOPAHS 1010V KEQUANI®V TNG OIKOVOMKNAG LOVAdNG HE TNV
100TIHiO TG NUEPOUNVIAG TOV IGOAOYICHOV, KATAX®POLVTAL amevdeing oto 1010 KEPAAILO GTO AOYOPLUGHLO
«OLVOAAAYHOTIKES S1apOPES». Ot GUVOALAYUOTIKEG S1OPOPEG TOV TPOKVTTOLV GO TNV UETOTPOTN TNG
kaBapng emévovong oe OAAOOUTEG HOVADEG, TMV OOVEINKDV VIOYPEDCEDY KOODG KOl TOV AOT®OV
APNUOTOTICTOTIKAOV LEGOY GE GUVAALAYLLO TOV £X0VV OPIOTEL MG LECH OVTIOTAOIOTG TETOL®V EMEVOVCEMV,
Katoympovvtal emiong ota idte kepdiote. Koatd v modAnon pog t€tolag oAAOSAmNG OUCOVOUIKNG
HOVASAG, OL €V AOY® GUVOAALYHOTIKEG OLOPOPES KUTOXOPOVVTOL OTO OTOTEAECLOTO (OG LEPOG TOV KEPOOLG
N g {npiag amd v TodAnon. H toxov vrepaio kot ot avampooappoyég o €0A0YeS a&ieg TOV TPOKVTTOVV
Katd v e&ayopd oG OAAOSOTNG OIKOVOUIKNG HOVASHG OVTHETOTICOVTOL AOYIOTIKA OT®MG OAo Ta
TEPLOVGLOKE GTOLYEID KOl VTOYPEMGELS TNG AAAOSATNG LOVADOS KO LETOTPETOVTOL [LE TV GLVOAALYLLOTIKT
1GOTIIO TN NMUEPOUNVING IGOAOYIOLOVD.

2.5 Apopéc Kat TmAGEIS KAVOVIKIS TopdO0GHS

O Opiog watoywpel OAEG TIGC OULVOAAYES Oyoplg KoL TOANCNG «KOVOVIKNG  TapAdoons»
YPTLLOTOOTKOVOUIK®MY TEPLOVOIOKMV OTOYXEI®V TNV muepounvio. dtakavovicpov (“settlement date™) pe
e&aipeon TIg CUVOALOYEG TTOL ALPOPOVV TOVG TITAOVG TOL YOPTOPLAOKIOL GUVUAAAY®V, TOV YOUPTOPLANKIOV
eMeVOVoEMV KOOMG Kol OAO TG TOPAYOYO YPTHOTOTICTOTIKG HEGH, TO OTOI0 KATOXM®POVVIOL KOUTH TNV
nuepopnvia cuvordayng (trade date).

2.6 IHapaywyo ypyuotomoTOTIKG Héco Kal péca avriotafuions
(Ze 100 y1o Oheg T1g eToupeieg tov Opilov amd v 1" Iavovapiov 2005)

Ta mapdywyo YpNUATOTICTOTIKE HEGA, TO. omoia meptlouBdvouy cupPfoiaie €Tl GUVOAALYLOTIK®V
wooTIdV, mpobespokd copforota, cLVUPACES OVTOAAOYNG VOLIGUATOV KOl ETITOKI®V, GLUBOAaio
UEALOVTIKNG EKTANPMOTG, OIKOUMUOTO TPOOipeEoNS €Ml EMTOKIOV KOl GUVOAAAYUATOS (TOANBEVTO Ko
ayopactévta) Kot AL TopdymYa ¥PNUOTOTIGTOTIKA LEGO, KATUXOPOVVTIOL GTOV IGOAOYIGHO OPYIKA OTIV
a&la KTHOoMG TOVG KOl LETAYEVESTEPQ OTOTILAOVIOL 6TV €VA0YN 0&ia Tove. Ta Topdymya YPUATOTICTOTIKA
péca epeovifovtol g mEPLOVGLOKA oTolyEin 0Tav givatl Tpog 6perog Tov OPIAOL 1| ®G VTOXPEDCELS OTAV
glvar  mpog O@eroc TV oviloLpPaAldpevov  avtiotorya. Ot gbAoyeg abieg TOV  TOPAYDY®V
YPNHOTOTICTOTIKOV HEG®V, AOUPAvOVTOL KATO TEPITTOON OO TUEG YPNUATIOTNPLOKDOV oyopadv, omd
STPAYLOTEVTEG TAPAYDY®V, ATd LOVTEAN TPOEEOPANCNG TUUELOKDY PODV KOl OO LOVTEAD ATOTIUNGCNG
dwatopdtov wpoaipeons. To mpaypatomomBévia kKabdg kot To €5’ amoTiunoems kEPON Kot (Npieg T@v
TOPAYDYOV YPNUATOTICTOTIKOV HECOV TOV YOPTOPLANKIOV GUVOALAYDV KOTOXM®POVVTOL GTO AOYAPLOGUO
«OTMOTEAEGILOTOL YPMUATOOIKOVOUIK®V TPAEE@VY.

O Oulog mepiotactokd oayopdlel N ekdidel ¥PNUOTOOIKOVOUIKGE TPOIOVIO TO ONOi0 EVOMUATMOVOLV
TOPAYWYO YPNUOTOTICTOTIKA pésa. To evoopatopévo Tapdymyo douympiletar and to KOpLo cvupPformo,
KOTOYWPEITAL WG LEUOVOUEVO TOPAYmYO Kol ametkoviletal otnv €0Aoyn a&ia Tov, VO TV TPovHTODEST OTL
TO. OIKOVOUIKG YOPOKTNPIOTIKA TOV OEV CUVOEOVTUL GUESO LLE TO OVTICTOLY0 OIKOVOUIKA YOPOKTNPLOTIKA
7oV Kvpiov cupPolraiov.

Emumdéov, o Optlog ypnoyomotel mapdymyo YPNUOTOTIOTOTIKA HEGO YL, OKOTMOVG Oloyeipiong twv
KWOOVOV OV TPOKLATOLV Ond OLOKVUAVOELS EMTOKIOV, GUVOALUYUOTIKAOV 1GOTIUIDV, TIGTOANTTIKNG
KOvOTNTAG aVTIGVUPBOALNOUEVOV HEPOV Kol TPOBeoUokdY cuvaAlay®v. Ot cuvoArayég mOv AQOPOVY
TOPAYDYO YPNUOTOTICTOTIKA HLEGO KOl GUVATTOVTOL LUE GKOTO TNV OVTIGTAOUIoT KIVOUVOV, KOTAX®POLVTAL
Kot mepintmon &ite og cvvorlayég avtiotabuong evdoyng a&iog eite ®¢ ovvoAlayéc avtioTadong
TOUEWOKAOV po®V, HE TNV TpobmdBeon OTL o1 cuvoAloyég ovtég TANPOLV ovykekpluéva kpitiplo. Ta
KPITHPLOL TOV TPENEL VO, TANPOVVTOL TPOKEUEVOD VO KATAXWPNOEL £VOL TOPEYMDYO Y¥PNUOTOTIGTOTIKO LEGO
MG KOTEYOUEVO Y10 GKOTOVS ovTIoTdOpiong, etvatl Ta akdlovda.:

. H bdmapén xotd ) cdvoyn g cuVeALaYNG ETICUNG TEKUNPIOONG o) TOV HEGOL avTIGTAONIONG,
B) Tov avtictaduldpevov oTotyeiov, ) TOL OKOTOV KOl TNG GTPOTNYIKNG avTIoTAOIong Kot &) g
ovTIoTAO IO TIKNG o)éong Hetald uésov avtiotddpiong kot avtictadulopévon ototyeiov.

. H avtiotdbuion tekpunpidvetot epOcov KOTOIEKVOETOL OTL £ival GKPMOG OTOTEAECUATIKY OG TPOG
TO GUUYNEIOUO TOV KIVOOV@V OV amoppEovy amd to avtiotadulopevo otoryeio kah’ OAn ) dudpkeio
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™G avtioToBUoTikng oyéong. Mia avtiotdfpion Kpivetol ®¢ OKPOG OTOTEAECUATIKY OTOV
EMTVYYAVETAL O GLUUYNPIOUOC TV HeTafordv g gbhoyng oflag mov omoppéovv amd TOV
avtiotafuilopevo kivovvo oe mosootd petaly 80% kot 125%.

. H avtiotdOuion sivor amoteleopatikn oe ocuveyn faon.

2.6.1 Avrictabuioceis ebloyns adios

Xe ovvolayég avTioTdOpiong evloyng a&iog mov TANPOVV Ta VOTEP® KPLTHPLA, N LETABOAN TNG EVAOYNG
a&lag Tov pécov ovTioTdfong Kataympeitol oto anoteAécpoto pali pe v ovtiotoyn HeTafoAn g
gdhoyng a&iog tov avtiotablopévon otoygiov, n omoio apopd Tov avtictaduilopevo kivovvo. Xtmv
mepintoon O6mov, 1n oxéon avTIoTAOONG JAKOTTETOL Y10, AGYOUG JOPOPETIKOVG OO EKEIVOLG TTOL
emPaiiovv ™ daypaen evog eviokov avtictadifopévon ototyeion, 1 d10popd HeTaEd NG AOYIGTIKNG
afloag Tov KOTA TN SLOKOTN TG OVIIOTOOMOTIKAG oY€oNG Kol Tov mocol pe 10 omoio Oa Empeme va
OmeOVIfETAL OTIS OWKOVOUIKEG KOTOOTOOELS, €AV 1 OvTIoTAOUon dgv giye mpoypatonombel moté (To
avandoPecto moco g HeTafoAng e e0AoYNG 0&iag), amocPEveTol GTAdIOKA GTN KOTAGTOOT AOYOPLAGHOD
OTOTEAEGLATOV KOTA TN OSldpKeELd TG TEPLOOOL OV VROAEimeETOL €mg ™ ANEN TG APYIKNG GLVOAAAYNG
avtotdOuiong. Avtibeta, otn mepintwon evog droxkov avtiotadulopévou atorygion, 1 OVOTEP® SL0POPA
petapépeton €5’ OAOKANPOL OTO OMOTEAEGUOTA. XTN TEPITTOON OMOV TO ovTIGTOOLOUEVO GTOLYKElD
Sypdoetal AdYy® TOANGEDS 1| OTOTANPOUNG, TO OVOTOGPESTO TOGO NG HeTafoAng e evAoyng a&log
HeTaPEPETOL EE’ OAOKANPOL GTO OMOTEAEGLOTOL.

2.6.2 Avtiotaluioeis Toauc1akdy powy

Ta képdn N {npieg mov TpokvITOVY OMd peTAPOAES TG evAoYNG a&iag VOGS TAPAY®OYOL YPNUATOTICTMOTIKOD
HEGOL KOl TOL GPOPOVV TO OMOTEAEGULOTIKO UEPOC UIOG OVTIGTAOMUIONG TOLOK®OY POdY, KATOYMPOVVTOL
apykd oto 0w kepdrowe. To écoda 1 5000 oV TpokHTTOVY MG amoTELEGHA TG elompaéng 1 kaTaforng
TOV TOUWKOV podV, TIG 0moieg avTioTabpilel t0 mopdy®yo YPMUOTOTICTOTIKO HEGO (OTIG Omoieg
mePAaUPAvOVTOL KOl TOUIOKES poég amd cuvaAlayég mov dev elyav mpaypoatonombei Katd to ypdvo
nuovpylag ™G AvTIGTAOUIGTIKNG GYEONG), KOTaY®PoHVTal 6To OmoTeAéspHoto poll pe To avtioTotyo
k€PN M (nuieg tov péoov avtiotdbuiong, To omoio €lyav COPEVTEL HEYPL KOL TN YPOVIKN OTIYUN NG
glompaéng (M Katafoing) ota idio KeQAAaLL.

Otav 1 oyéon ovTIoTAOUIONG TOV TOUEWKOV POOV H0G GUVAALOYNG, 1 omoia Ba mpayuatomondel oto
pHEAAOV, Oev Bew@peitol TAEOV OMOTELEGLOTIKY 1| SLAKOTTETOL, TOTE T0. CLOCOPELUEVA KEPOT 1| {nuieg mov
aQOPOVV TO WECO OVTIGTAOUIONG TOPAUEVOLY OTO 1010 KEPGAMIO £MG OTOL 1M AVOTEP® GLVOAAAYN
mpoypoatonombel ondte kot peTaPEPOVIOL omd To {dto KEPAAOLO OTO AOYUPLICUO KOTOTEAECLOTO
YPNLOTOOIKOVOUIK®DV TPAEEDVY.

Optopéva Topay@yd YPNUATOTICTOTIKG HECA, To, omoia oyedidotnkav amd tov Opho pe okomd v
OTOTEAEGLLOTIKY OVTIOTAOUION TNG GUVOAKNG OIKOVOUIKNG B€omg Tov, dgv mANPOUV To KPITNPLO NG
AOY10TIKNG avTioTdOpiong chpeova pe Tig datdéelg Tov AAIT 39 kot yia to Adyo avtd avrtipetoniovion
AOYIOTIKG OTT®G T TOPAYMOYO YPNUOTOTICTOTIKE HEGO TOV YAUPTOPLANKIOV GUVAALUYDV, LE GUVETELN TO
k€PN N Inuieg mov TpoxvITTOVY Ao UETAROAEG TG €0A0YNG a&ing TOVG VA KOTOY®POVVTOL GTO AOYOPLUGHO
«OTOTEAEGLLATO, Y PN HUOTOOIKOVOLUIKAOV TPAEEDVH.

Xwpig va Topofrémovtol ta 660 avaQEPOVTAL TUPOUTAVE, AOY® TNG EPAPULOYNG TNG Topaypdeov 30 Tov
ATLX.IL 1, ot cuvaAlayéc mov dievepynnkav wpo g nuepounvia petdntoong ota AILX.IL dev givar
SuvaTov va avTIETOTIGO0DV avadPOUIKA G CUVAALAYES OVTIGTAOIONG.

2.7 Zouyneiouos

H oamewkdvion oT1g OKOVOUIKES KOTOOTAGES TOV KOOopoD TOcoD MOV TPOKVTTEL Ad GLUYNPICUO
XPMUOATOOTKOVOLIK®Y TEPLOVGLOKADV GTOLYEIDMV KOl VIOYPEDCEMY EMTIPEMETOL, UOVO EPOGOV VOIoTOTAL
GUUPOTIKO SIKAIOUE TOV EMTPEMEL TO CUUYNEIGUO TOV TOGMV TTOV £xovv Katowpndel Kot TapdAinio
VIapyeL TPOBEST EITE Yo TOVTOYPOVO SLOKAVOVIGHO TOV GLUVOAKOD OGOV TOGO TOL YPNUATOOIKOVOUIKOD
TEPLOVGLOKOD GTOLYEIOV OGO KOl TNG VIOYXPEWONG avtioTorya €ite Yoo dakavoviopd tov Kabapoh mocov
OV TPOKVTTEL LETA TO CLLYNPIGUO.
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2.8 Toxot kou eéoporobucva é6oda kai éGoda.

Ta £€0060 Kot ££000 0O TOKOVG KATOY®POVVTOL GTO UTOTEAEGHLOTO, KOTH TO ¥POVO TPOYLLATOTOUGEMS TOVG
KOl apopovV OAL TOL £VTOKA YPNUOTOTIGTOTIKA PEGH. O VTOAOYIGUOG TOV AVOTEP® €000mV Kot £0dmV
dtevepyeiton pe tn pnéBodo Tov TPOYUATIKOD ETTOKIOV, 1 ool epapudletal emtl Tov £KAGTOTE AVEEOPANTOV
Kepalaiov kol Tpocsdlopiletor pe Paon ™ mpoaypatikn afio ayopds (1 €kd00MG) TOL YPTLATOTICTMOTIKOD
pécov. Ta £€00da amd TOKOVG 0popovV Tokouepidla TiTAwv oTabepng amddoong mov wepthappdvovtal T6Go
GTO YOPTOPVAAKIO EMEVOVGEMY OGO KOl GTO YOPTOPVAGKIO CUVOAAAY®DV KOOMG Kol d€d0VAELUEVE £500a /
£€€0da amd KpaTkd Kot dAlo TpoeEopAnuéva xpedypapa.

H avayvdpion tov €60000 00 ETLYEPNUATIKA KOl GTEYOOTIKA dAVELD SLOKOTTETAL OTOV 1] OTOTANPOUT TOL
Keparaiov kat /M 1 elonpaén tov tOkov Bewpeitor apeifoin, yeyovog 1o omoio aviioTtolyel oe davela pe
nepiodo kabvotépnong dve tov 180 nuepmdv, 1 vopitepa epocov damict®bel advvapio Tov oEeET 1
€Kd0TN TOV TITAOL VO avTomokplOel oTIg VITOYPEDTELS TOV. Ta SAVELD TIGTOTIKOV KOPTOV, TO TPOSMTIKA
ddvelo |1 KOADTTOUEVO [LE EUTPAYLOTEG EEACPAAIGEIS KOL OPIGUEVEG KATNYOPIES KOTOVAADTIKOV dOVEI®V,
movovv va ektokilovtal Otav M AmOTANPOUN Tovg Kabvotepnoel Yo meptocdTePo omd 90 nuépec. O
EKTOKIOUOG TOV Oovelov OlOKOMTETOL OE TPOYEVESTEPN mUEpOUnvio o€ kdbe mepimtwon Omov 1
OTOTANP®UT TOL KEPAANIOV 1)/ KOl T®V TOKWOV £vOg daveiov Bewpeitarl apueifoin. Ecoda 1oKmv T omoio
€xovv KoTooTEL OEdO0VAELUEVO OAAG Oev €xouv elompoayBel kol apopovv gite ddveln T®V OMOiWV O
EKTOKIOUOG €yl drakomel €ite ddvelo ta omoio Exovv draypagel, dev meptlopupdvoviol 6To AOYuPLOUGHO
«tOKO01 KOl €E0UO10VHEVH £5000» £mG OTOV E1GTPUYOOHV.

2.9 Ecoda mpounbsicirv

T'evikd, ol mpounfeleg Kot Ta cLVAPT 6000 KATHXMOPOVVTOL KOTA TN SdpKe TG TEPLOd0L 6TV omoia
TapacyEOnKaV ot OYETIKEG e auTd vanpecieg. Ot Tpoundeiteg Kot To. GuVOEN £6000 TOV TPOKLATOVV AT
GUVOALOYEG 1| CUMUETOYN OE CUVOALOYES YLOL AOYAPLOGHO TPITOV, OTTMG 1| OYOPd OMULTHCEDV OO OAVELQ,
HETOYDV N GAA®V 0EI0YPAP®Y KOL 1] 0yopd 1| TOANGY OIKOVOUIK®Y HOVAI®V, KATAUYWOPOVLVTOL KOTE TO
XPOVO OAOKANPMOONG TNG VITOKEILEVIG GUVOALOYTG.

2.10 Xpnuatootkovouikd meplovelaKd oTolEio 6THY E6A0YY alio HEGO® ATOTEAEGUATOV
(Ze 10%0 10 dAeg Tig etaupeieg Tov Ouitov axd v 1" lavovapiov 2005)

‘Olo. T XPNUOTOOIKOVOUIKG TTEPLOVOIAKA GTOLXELD, TG OTOl0 €iT€ OMOKTMVTOL HE GKOTO TNV emitevén
KEPOOVG amd PporyLYPOVIES OLOKVUAVGELS TV TYMV TOVG, £ite yopoktnpilovral og Tétoln amd T Awoiknon,
EVIACOOVTOL OTN €V AOY® KOTNYOPia, 1 omoio dlokpivetal 6T akOAovOEG dVO VITOKOTNYOPIES:

a. XapTo@UAGKLO GOVALAAY OV

To yaptoevAdkio cvuvolrhoydv meptlapPdvel TITAOVG o1 0TOi0L, €iTE OMOKTAOVTIOL e OKOTO TNV €mitevén
KEPOOVG amd PpoyvypOVIEG SLOKVUAVGELS TOV TIU®OV TOVG 1] 0O T TEPIMPLL TOV SATPAYUATEVTDOV TOVG,
glte amoteloOV UEPOG €VOG YAPTOPLANKIOV TO omoio yopaktnpileTon amd thorn emitevéng Ppoyvypdviov
KEPOMV.

Ot tithot TOL  YOPTOPLVAOKIOV GUVOAAAYADV KATOX®POVVTIOL OpYIKE ©T0 KOGTOG KTHOMG TOLG.
Metayevéotepa, amoTiu®vtal oty evAoyn a&io Tovg. H ebAoyn a&io tov TitAwv avtdv Tpocsdiopiletor amd
TIUEG TOL TOPEYOVTOL OO YPNUOTICTNPLOKEG OYOPEG, OLOMPUYLATELTEG YPEOYPAPOV 1 amd HOVTELQ
amotipnong. Ta tpaypatomrombévta kEpdn kot {nuieg amd tn dudbeon 1 e€ayopd TV avoTépm alldypapov
oALG Ko o P Tpaypatomombévta kEpON N {nplieg Tov TporvTOLY 0o PeTAPOAEG ot gVAOYT a&ia TOVG,
KOTOY®POVVTOL GTO AOYUPIICHO «OTOTEAECUATO YPNUATOOIKOVOUIK®V TTpdéevy. To éc0da amd TOK0VG
Kot pePioHATO TOV aPOPODY TOLG €V AOY® TITAOVLG, KOTOY®POLVTOL GTOVG AOYUPLAGHOVS «TOKOL KoL
eEopotodpeva €00do» kol «€codo amd pepicpoato» avtictoyo. Emiong to yapto@uAdkio cuvollaydv
umopel va meptlopfdver Kot xpedypapo To Omoic OTOTEAOVV VTOKEIUEVA CLUUPBACEDV 0oyoplc Kot
EMOVOTOANONG YPEOYPAP®V - Reverse Repos (1] mdAnong kot emovayopds xpeoypdpwv - Repos).

Olec o1 ouvaAloyég ayopds Kol TMOANGCNG TITA®Y TOL YOPTOPLAGKIOL GLVOAAOY®MV Yol TIC OTOIEG M
TopAdooT amonteitol vo 0OAoKANPpwOEl EVTOG TV YPOoVIKOY opiv mov £xovv Beomiotel amd To vopobeTikd
opyova N TIC KOOEPOUEVES TPOKTIKEG AEITOVPYIOG TGV ayop®dV (0yopeéc Kol TOANGCES «KOVOVIKNG
TAPAO0CTG»), KATAYM®POVVTAL TNV Nuepopnvia g cvvariayng (“trade date”),  omoio avticToyEl otV
nuepopnvia katd v omoio. 0 OpAog deopeveTOl Vo AyopdcEL 1| TOANGCEL TO YPTLOTOOIKOVOLKO
TMEPLOVCLOKO OTOLYEID. X SIUPOPETIKY TEPITTMOT), Ol AVAOTEP® GLVOAAAYEG AVTILETOTILOVIOL OC TAPAY®YQ
APNUOTOTIOTOTIKG P £00G TNV TEpounvia Stakavovicpov toug (“settlement date™).
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Agv emuTpémeTal 1 HETAPOPE TITA®Y OO TO YOUPTOPLAGKIO GUVAALAY®DV GE GALO XOPTOPLAAKIO KOO’ OAN TN
duipkela g Kotoyng M £€kdoong Tovc. Avtictouo, Oev eMUTPEMETOL 1| UETOPOPA TITA®V amd TO
YOPTOPLAGKIO ETEVOVGEWV GTO YOPTOPVAAKIO CUVOAAAYDV, K0O’ OAn TN dLdpKeELn TNG KOTOYNG N £KO0ONG
TOUC.

B. XpNUOTOOIKOVOUIKG TEPLOVOLUKE OTOLYELN 6TV £VA0YN 0l HECH OTOTELECHATOV

H Awiknon tov Opikov ddvoton vo ToEvopel 0mol00MmoTe YPT1LOTOOTKOVOUIKO TEPLOVGLUKO GTOLYELD, KOTA
TNV OPYIKT) KOTOX®DPNOT TOV, G YPTLLOTOOIKOVOUIKO HEGO OMOTIMNIEVO oty €0A0YT a&ia Tov HEc® TMV
amoteAecdTOV, [ e&aipeon Tig EMEVOVOELS O LETOYKOVG TITAOVG, Ol 0Toiol dgv SlumpaylaTEDOVTAL GE
0PYOVMUEVT] OyOPa KoL TV omoimv 1) €bAoyn afio dev pumopei va Tpocsdiopiotel a&iomioTa.

2.11 2oufaceis mmincns Kol EXAvayopas ypEoypopwv

Xpedypapa to 0moio TOAOVVTIOL OTe TANICIO Uidg GOUPOOTG «TOANCNG KOl EXAVAYOPAS YPEOYPAPOVY
(Repos) e&okorlovBodv vo KATo®POUVTIOL EITE GTO YOPTOPLVAGKIO GUVUAAUYDV €ITE GTO YAPTOPLAAKLO
EMEVOVOEMY, EVD N AVTIGTOLYN VIOYXPEWOON AMEIKOVILETAL KOTA TEPITTOON WG VIOYPEMOT| TPOS TIGTMTIKE
WOpOLOTO, VTOYPEMON PO TEAATEG 1| Aowmég Katabéoels. Xpedypapo To OToio OmOKTOVINL GTO TANICLOL
g ovpfoong «ayopds kol emavammAnong xpeoypdemvy (“Reverse Repos™) kotoympodvionr kotd
MEPIMTMON MG OTOUTHGELS OO TIOTOTIKA WpOHOTA 1 dAvVELD Ko TPOKATAROAEG TPpog meLdtes avtioTotya. H
Soeopd peTa&d TG TIUNG TOANONG KOl TNG TIUNG EMAVAYOPAS KATAUXWMPEITOL GTO AOYOUPLUGHO «TOKOL KOl
e€opotodpevo €c0da» Kot avoyvopiletar otadlokd katd tn ddpkeln ¢ ovppacng Repos (7 Reverse
Repos), pe ™ pébodo Tov mpaypaTikod exttokiov.

2.12 Merafifacny titiwy npog e£acpdlicn vToypeDdCEWY Kol ATAITHGEWY
(2 1oy0 y10. 6Aeg Tig eraupeies Tov Ouilov ard v 1" lavovapiov 2005)

O Ophog ota Thaicla TV AELTOVPYIKAOV dpacTNPOTHT®V TOL AapPdvel 1| mpocdyet avtictorya, a&dypapa
TPOc  €0CPAAMON TOV OMOITNCEOV T /KOl TOV VIOYPEDCEDV Tov. To ovykekpévo aidypaga
KOTOY®POVVIOL GE AOYOPLOICHOVS TAEEMG pe a&ion TOov 1000TOL HE OLTH TNG GLVOAKNG Omoitnong 1
vroypémong avtictoya. Ot tithotr ot omoiot daveilovrar 1 petafipdlovror otov Opho g gyyvmon oto
mAoiclo. GUVOALOYDV Savelopov TiTAwV, dgv omewkovifoviol oTig owovopkésg katootdoels. E&aipeon
OTOTEAOVV Ol TEPIMTAOCELS OOV, 0 EAEYYOG €Ml TV SIKOIOUATOV TOV EVOMUOTOVOVTOL GTOVS OVOTEP®
tithovg, €xet petafipacOel otov Opdo 1| mtoindel and tov Optho ce Tpitovg, omOTE 1) GLVAAAAYN
dwympiletoar e ayopd kol TOANCN TITA®V Kol TO KEPSOG N (Nl OV TPOKVMTEL KOTOXMPEITAL GTO
AOYOPLOCHO «OTOTEAEGLOTO YPNUATOOKOVOUIK®V Tpd&emv»y. H vmoyxpémon emotpoeng t@v TitAmv
avayvopiletar eite ©G LVTOYPEWOOT TPOG TICTMOTIKA WOPLUOTO €ITE MG VAOYPEMOT TPOG TEAATEG KOl
amotidton oty evAoyn agia.

Avrtiototya, ot TitAot ot omoiot daveilovtor 1 petafifalovrol oe Tpitovg g €yydnmon oto mwAdiolo
GUVOALOYDV SAVEIGHOV TITA®V, eV TADOLV Vo AmEIKOVILOVTOL GTIG OIKOVOUIKEG KOTOOTAGELS, Le eEaipeon
TIG TEPIMTAOCEL; OMOL 0 £AEYYOG TOV OIKUIOUAT®V OV EVOOUATMOVOVIOL GTOVG OVAOTEP® TITAOLG
petafipaleton.

H dioiknon tov Opidlov mopoakorovdel og taxtiky Bdon v €dhoyn aéio Tov TitAwv mov petofiPdlovtat
otov Opho and Tpitoug Kot avticTpoPa, Kot OToV KPIveTol avaykaio Aapufdavovtat 1 mopéxoviol Tpdcheteg
EYYVNOELG GUUPOVA LLE TOVG OPOVG TOV EMUEPOVS cupPdcemv. Ot Tpoundeteg kot ta écoda (1] ££00a) amd
TOKOVG OV gloTpaTTOVTAL 1| KATABAAAOVTOL, avayvepilovTol KaTd TO ¥pOVO TPOYUATOTOCEMG TOVG.

2.13 Xapropvidkio emevovoewmy
(Ze 1030 10 dAeg Tig etaupeieg tov Ouitov v 1" lavovapiov 2005)

To xapToPUAGKIO EMEVOVGEMV TEPIAAUPAVEL TiTAOVS TTOL TaLIvopoUVTOL €iTe MG SLOEGILOL TPOG TMAN O
glte o¢g Swokpotovpevolr pExpt ™ ANEn Pdoel tov mpobécewv g doiknong tov Opilov katd TNV
nuepounvia. ayopds tov TitAhwv. Ot ayopéc Kol TOAMCES TOV TITAOV 0VTOV KOTOY®POOHVIOL GTIG
OIKOVOLIKEG KATAGTACELS OO TNV NUEPOUNVIO GUVAALAYNG, 1] OO0 AVTIGTOLXEL GTIV NUEPOUN ViDL, KOTE TV
omoia 0 Opdog deopedeTor vo oyopdoet 1 va T®ANGEL TO TEPLOVGLOKO oTolXEl0. Oleg 01 VTOAOITES AyOpES
N TOANCELS TEPLOVCIOKAOV GTOWEIMV KOTOY®POLVTAL, UEYPL TV MUEPOUNVIO SLOKOVOVIGHOD TOVG, ®G
TPOOEGIOKEG CUVAALAYES TAPAYDY®V YPNUATOTIGTOTIKOV HECDV.

Hap. 1 oer. 17 Yerida 17 amo 83



EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

Ot dwbéool mpog TOANGN TITAOL KOTOX®POLVTOL Opylkd otnv afio. KTHoNg Tovg, otV omoia
nmeptAapPdvovior Kot ot damdveg cuvarlayng. Metayevéotepa amotiudvtar oty goioyn aéio tovg. H
gbhoyn afla Tov Swbécwmv mpog TOANGN TITA®V, TOL OSLMPAYLOTEDOVTOL GE OPYOVOUEVEG OYOPEG,
mpocdopiletor kATl TEPIMTOON OMO TIUEC TOL TOPEYOVIOL ONMO TIC OLYKEKPLUEVES AYOPES, OO
SmPpoyLaTeELTEG 0EOYPAPOV 1 AtO HLOVTEAD TPOEEOPANOTG LEALOVTIKMV TOUEINKDV PODY. AVOUPOPIKE LE
ToVG O1006G1LOVG TPOG TAOANGT UETOYIKOVS TITAOVE, Ol OTOiol OV SATPAYLATEVOVTIOL GE OPYOUVOUEVES
ayopés, n evdoyn a&io Tovg TPocdlopileTal e EPUPHOYN OMOOEKTAOV TEYVIKOV UTOTIUNONG, OTMG 01 SEIKTEC
«eoMTEPIKN a&io HETOYDV TPOG KEPIN» KOl «EGMTEPIKN a&io HETOYMV TPOG KUOUPES TOUEIOKEG POECH, OL
omoiot mpocapproloviol KATAAANAS TPOKEEVOL Vo ANEOOVY VIOYN Ol EMUEPOVS WOLULTEPOTNTES TOV
ekdoTOV TV avotépw TitAwv. To pn mpaypoatomomBévra képdn kot {nuieg mov TPOKVTTOLV OO
petaforéc g evroyng a&ilog Tov dwhécumy TPog TOANOT TiITA®V KOTOX®OPOOVTOL Gt it KEQPAAaLD,
HETA TNV 0QOipEsT] TOL POPOV TOV TOVG OvaAoYel (Omov amatteital), MG 6TOV Ol GLYKEKPILEVOL TiTAOL
ToANBovv, gompaybodv 1 SoteBodv pe omolodnmote GAAO TPOTO 1 €mg 6TOV dumicTBel OTL VIAP)EL
amopeimon g a&iog Tovg.

O1 dwbéopor mpog mwAnon tithotr eivar dvvatdv va TOANBoOV TPOKEWEVOL Vo KOAVPOOHV avayKES
PELOTOTNTOC N VO OVTILETOTIGO0VV HETAPOAEG OTO EMTOKIN KO TIG TYHES TOVG. TN TEPITTWOT OOV EVOG
Sbéoog Tpog TAOANGN TITAOG mwAEital 1 veiotatol omopgiovon ™ a&log Tov, To GMPELUEVH uUN
mpaypotonomBévia képdn N {npieg wov mepriapfavoviot ota 1010 KEPALULO Kol 0pOPOVY TO CLUYKEKPIUEVO
TitAo a&l0ypapo, peTapEpovTal omd To 1010 KEQPAANLO OTN KOTAGTOON AOYOPLUGHOD OTOTEAEGUATOV KOl
GUYKEKPIUEVO GTO AOYUPIUCHO «OTOTEAECUATO TITA®V ETEVOLTIKOD YapToQLAaKiovy. Ta képdn Kot {npieg
OV TPOKVTTOVY KOTA TN TOANCT TOV SBESL®V TPOG TOANGN TiTA®V Tpocdiopifovtar pe ™ péHodo Tov
KOUMOLEVOL HEGOV GTAONIKOD KOGTOVG,.

Ot drakpoatodpevorl péypt T AMEn tithot mepthapfavouy TiTAoVg GTafEPOD KOl KULOLVOLEVOL EMLTOKIOV, Y10
TOVG 0mO10VG VILAPYEL, amd T dtoiknon tov Opidov, TPOBeo Kot KAVOTNTA dLopPKOVS KATOYNG TOVG HEYPL
mv nuepopnvia AMNEng tovg. Ot dtokpatovpevol péypt ™ ANEN TiTAol, KoToy®mpohvTol 6TV AmoGRECIUN
o&la toug epapupolovtag T pEBOdO TOL TPAYHOTIKOD EMITOKIOV, HETE TNV OQOipESN OMO0GONTOTE
oynuaticdeioog mpoPreyng yo omopeioon g aéiog tove. EmimAiéov, o vmoloyiopdg g amooBécyung
o&lag evoc dlokpotovpevov uExpt ™ AREN tithov, meptlauPdver omoladnmote vép (premium) 1 VWO
(discount) to Aaptio SwEOpd TPoEkvyE KATA TNV mMUEpOUNVio OmOKTNONG TOv, AoV TV &£0dmV
GUVOALOYTG.

‘Evag tithog Bewpeiton 611 €xel vmootel amopegionon g adiog 6tav n Aoyotiky o&ia vmepPaivel v
avaktnown a&io Tov kol vrdpyovv Paotueg evoeiEelg 6Tl n Ttdon g a&iag Tov £xEl ETACEL 0 TETOL0
eMinedo MOV KOOOTA N EPIKTH TNV OVOKTNGN TOL EMEVOLUEVOD KEPOAMIOL ©TO £yyvg péAlov. Ta
YXPNLOTOOIKOVOUIKA TEPIOVGLOKE GTOLYEIR TO 0ol AmOTIH®VTAL 6TV amocPéoyn a&ia Tovg, To0 ToGo ™G
{nudg and amopeioon g a&log Tovg, vroAoyiletal og N dapopd peta&d g AoyloTikng aglog Tovg Kot
™G TapoVcog a&log TOV OVOUEVOUEVOV LEAAOVTIKMV TOUEIKDV PODV, TPOEEOPANUEVOV LLE TO TPAYLLOTIKO
EMTOKIO TOL YPNHUATOOIKOVOUIKOD TEPLOVGLOKOV GTOLYEIOV. Q¢ AvaKTIOUN a&lo TOV YPTLOTOOTKOVOUIKMDY
TEPLOVOLOKAOV CTOLXEI®MV, TO OTOl0 SLOTPAYUOTEVOVIOL GE OPYOVMUEVES OYOPEG KOL OTOTIUMVTOL GTIV
goroyn o&lo tovg, OBewpeitor M wapodoo o&io TOV OVOUEVOLEVOV HEAAOVTIKOV TOUOKOV POMV
TPoeLoPANUEVOV e TO TPEYOV EMTOKIO TNG OYOPAG TOL LOYLEL YO, XPTLLOTOOKOVOLIKG TEPIOVCLUKE
otoyyeio. pE opoewdn xopaktnploTikd. Avtifeto, M avoaktiown oflo TOV  YPNHUOTOOIKOVOUIKMV
TEPLOVCLOKDV OTOLEIDV, TO. OO0, OEV SMPUYUATEDOVTOL GE OPYOVMUEVEG ayOpEG, TPOsdopileTal e
EQOUPLOYT OVOYVOPICUEVOV TEYVIKOV ATOTILNOTG.

Ta é0000 and TOKOVG Kot HEPICUATA TOV APOPOVV TITAOVS YOPTOPVANKIOV EMEVOIVGEMY, KOTOXWOPOVVTUL
GTOVG AOYOPLIGHOVG «TOKOL KOl €E0LO10VUEVO £G000» KoL «€0000 OO LEPIOUOTO» OVTIGTOTYO.

2.14 Aroutijoels Katd TElATOV
(Ze 100 y1a 6)ec g etoupeieg tov Ouitov amd v 1" Tovovapiov 2005)

Ot amoitnoelg Kotd TEAUTOV mEPpLapPdvovy ddvelo OTOVL To KEQAAOLO YOPTYOUVTOL Omevdeing oTo
daveloAnmn. E&aipeon amotelohv o1 amottioelg Katd TeAaT®my o1 oroieg mpoopilovtal Tpog ToANo™, bv
VILAPYOLVV, KOl TASIVOLOVVTOL KOTA TEPITTMCT G YPNHUATOOIKOVOUIKA TEPIOVCLOKE GTotXElo otV €OA0YT
afilo HEC® AmOTEAEGLATMV 1) ATOLTCELS TOV XOPTOPVANKIOV ETEVOVCEMV.

Ot amoLToELG KOTE TEAATOV KOTOXWOPOVVTIOL GTIC OIKOVOUIKEG KOTAGTACELS TV NUEPOUNVIO EKTONIELOTG
TOV KEPOAOI®V TPOG TOVG OUVEIOANTTEG GTO KOGTOC, TO OM0i0 amotelegitol amd TN gvAoyn afia Tev
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xopnyNOévimv kepalainv TAéov TV e£0®V cuvoArayng. MetayevéoTtepa TG apyIKNG KOTay®pNnong Toug,
0l VOTEP® OMOITNOELS OTMOTYMVTOL 0TIV amocBéotun a&ia pe ™ néBodo Tov TPAYLOTIKOD EMLTOKIOV.

Ta €00d0 amd TOKOVG KOTOYM®POVVIOL GTO AOYAPLOOUO «TOKOL Kot E0UOI0VUEVO £5000» KOTA TO YPOVO
TpoypoTonomoems tovg. OAeg ot mpoundeteg Kot domdveg ol omoieg €ivarl dueco ovvdedepuéveg pe v
£€yKpion, eKTopicevon, xpnUaTodoTnoNn 1 SlKavVOVIGUO HioG omaitnong Katd TEAATOV, KOTUYOPOUVTUL MG
£€0000 EMOUEVDV YPNOEDV KOl LETAPEPOVTOL GTUSIOKA KOTA TN SLAPKEW TNG OTAITNONG GTO AOYOPLUGUO
«toK01 Ko e&opotovpevo £60d0» e T LEB0OO TOL TPUYUATIKOD ETITOKIOV.

2.15 Hpopfiéweis yio amoucioon tis aliog Twv amnoITHGEWY KATH TEAATAHY
(Ze 10y0 y1a 6heg Tig etaupeies tov Ouilov axd v 1" lavovapiov 2005)

[pdéPreym yo amopeiwon g a&log piag amoitnong, oxnuotiletoar 6tav vapyovv Pacyieg evdeitelg ot o
Ophog dev mpokeltor v el6mpaEel T0 GVVOAO TOV KEQOAQI®V OV givol amoutntd oTo TANIGLO TNg
oOpPacng Kot COUP®VO. LE TOVG 0pYIKovg 0povg Te. O dpog «omaitnon» mepthapuPdvel daveld, eVEYYLEG
TOTMOELS, EYYUNTIKEG EMOTOAEG KO EYKEKPLULEVO OPLOL TIGTDOCEWMV.

O poPAéyelg amopeimong g alog ToV OmoITHoE®Y anEKOVILOVTOL GTOV 1GOAOYIOUO OPUIPETIKA TNG
AOYOTIKNG a&log TOV OmaITHoEMY KOTO TEANTMV, €VEO Ol TPOPAEYEIS Yo TEPLOVOIOKA GTOLXEID KOl
VIOYPEMCELS TOL TEPIAMOUPAVOVTOL GE  AOYOPLOCHOVS TAEE®MS, OTmG Mio ocvpPatik  décpevon,
KOTOY®WPOVVTIOL GTO AOYUPLOoHO «Aowmd otoryeio mwadntkovn. H dievépyela mpofAéyewmv yia amopeinon
™m¢g aflog TOV OTUTNOE®V TPOYUATOTOLEITOL HEC® TOV AOYOPLOGHOD OTOTEAECUATOV «TPOPAEVELG
amopeimong a&ilog amuITGEDVY.

O Oprog e€etalet edv vapyovv Paoipeg evoeifelg yio mbaveg {npieg 6To yopTOQVAGKIO OTATCEDY KOTH
TEAATOV LELOVOUEVO Yot dAvelD Tov LIEPPaivouy To oGO Tov €1 €Kat. KOl CLUYKEVIPOTIKG Yo dGvela
pikpotepng a&lag. Mia omaitnon vmokertow oe amopeioon g oa&iog TS OTOV 1N GTOTANPOUN TOL
KepoAaiov M/ Kol TOV TOK®V, SOUE®VE pHE TOVG Opovg TG ovppaomg, mapovordlel kabvotépnon
meP1oc0TEPO amd 90 nuépeg kot / M dtav vapyovv Paoipeg evosi&els, KaTd TNV NUEPOUNVia EKTIUNONG, Ol
oToleg KATAOEIKVOOUY OTL 0 SOUVEIOANTTING dev Ba £xel T SLVOTOTNTA VO AVTOTOKPIOEL GTIG VITOYPEMGELS
Tov. Xuvnbmg, g Paciyeg evdeilelc omopeiwong BewpodVTOL 1| GNUAVTIKY] OIKOVOMIKY SLGYEPELD. TOV
SOVEIOANTTY, 1 EMOEIVOGT] TNG TIGTOANTTIKNG IKOVOTNTAG TOV KO 1) TOOVOTNTO ¥PEOKOTIOG TOV.

e mepumtdoelg vmapéng Paomv evdeiemv amopeimong ¢ aflag TOV anaTHcEOY KOTH TEAATAV, TO
w066 g {npiog vroAoyiletor g 1 doeopd petal&d TG AOYIGTIKNG a&iag TNG OmaiToNG Kot TG TOPOVGOG
a&log TOV EKTYLDOUEVOV HEALOVTIKAOV TOUEK®V podV (EE01POVUEVOV HEALOVTIKGOV (NUIOV TOV dgV €XOVV
mpoypoatonomOel) wpoeLoPANUEVEG e O) TO OPYIKO TPOYUATIKO EMITOKIO TNG OMOITNONG, €POCOV M
amaitnon eivor otabepod emitokiov, 1 B) TO TPEYOV TPAYLOTIKO EMITOKIO, YO, OTOITNOEL, KUUALVOLEVOL
€MTOKIOV.

O vmoloyiopdg ™G mapovoos afiog TV EKTIUMUEVOV TOUEWOKOV POMV OTOITNONG HE TPOOLUEIMO)
Aoppéver voyn TG TOAVEG TOUEWNKEG €1GPOES Omd TNV AOKTNOY KOl TOANGCT TOV TPOCMUEIOUEVOD
TEPLOVGLOKOV GTOLYEIOV, ave&ApTNTO OO TNV TOAVOTNTA KOTAGYECTG TOL.

o okomovg Oievépyslng EKTIUNONG TNG OMOUEIMONG, GOF GLYKEVIPMOTIKO EMIMEDD, Ol OMOLTHCELG
KATYOPLomolohvTal Pe BACT OUOERN YOPAKTNPLOTIKG TOTOTIKOD Kivduvov. Ta daveln o€ emyepnoelg
opadomolovvtot PACEL TOV NUEPOV KABVOTEPNONG, TOV TOHTOL TOV SOVEIOV, TOL TOUEN dPAGTNPLOTNTOG TG
EMLyelpMoNG Kat Tov pHey€Bovg ovTNG, TOL TOTOV TOV EEACPOAMGENDY KOl AOITMV GYETIKMOV YOPUKTNPIOTIKAOV
TOTOTIKOV KIVOOVOL. ETEYUCTIKA Kol KOTOVOAMTIKG OGVELN OLASOTOLOVVTAL AVTIGTOYO PBACEL TOV NUEPDV
kaBvoTtépnong Kol Tov TOToL Tov daveiov. Ta TopATave YOPAKTNPIOTIKG AopuBdvoviol vEoyn yio TV
EKTIUNGT] TOV HEAMAOVTIKOV TOUEWK®DY POMV GE KOWES OHASES OmMOITNoE®V HE TNV €vvola OTL etvon
EVOEIKTIKA TNG dUVOTOTNTOG TV TIGTOVY®V VO, ATOTANPDOCOVV TIC OPEINEG TOVG, KOl GUVEKTILOUEVO LE TOL
16TopIKA dedopéva amopeinong g a&log amaITHoE®V TOV OUAd®OV OTOTEAOVV TN BACT Y10 TOV VTOAOYIGUO
g amopeinong g a&iog Tovg.

O Opthog emoKOTEL G TAKTA XPOVIKA OLOCTNLATA TIG OTOLTHCELG TOV £YOVV VIOOTEL omopeimon g aiog
TOVG KOl TOLAGYIoTOV pio @opd To €10, Olevepyel €maveEETaon TOV VPICTAUEVOV  EKTIUNCEDV.
Omnotecdnmote petaforég eméABovv oty o&io kot 610 ¥POvVo €ioTpaéng TOV OVUUEVOUEVOV TAUEINKOV
POV GE OYECT LLE TIG TPOTNYOVUEVEG EKTIUNOELS, AAUPAVOVTOL LTOYT Y10 TV OVOTPOCHPLOYT TOV VYOG
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TOV VPIOTAPEVOV TPoPAEyeV omopeimong g o&iog TOV OTUITNOE®V, 1| OTOoio, TPOYUATOTOlEiTaL [
YPEDOCN N TLGTMGN TOL AVTIGTOLOL AOYOPLICHOV «amopeimon a&lag amoTHoemv».

Avrtiototya, o Opiog emaveletalel o€ ToKTd Ypovikad dtooTipoto T pHeBodoroyio Kot TIG TapadOyES TOV
YPNOLOTOIOVVTOAL OTNV EKTIUNOT] TOV UEALOVTIKDV TOLUEINKDOV PODV LLE OTOTEPO GKOTO TNV ATAAELYT TOV
omokAioemv LeTAED TV TPOYLOTIKOV KOl TOV EKTILOUEVOV {NUdV.

Otov pio anaitnon Kataotel un-slonpdSiun n dtokovovieet, tote dhvotor va daypagel £vavtl Tov ToGoH
mg oynuoticbeicag mpOPAeyng Yo TN CLYKEKPIUEVN amaitnon €pOcov ovtd avoyvopiletar omd v
€KAOTOTE QOPOAOYIKT) vopobeoio. Metayevéotepa G dlaypa@ng NG, ONOECONTOTE  EI0TPAEELg
KATOY®POVVTOL O TICTMGT TOL AOYOPLOCHOD OMOTEAEGUATOV «amOopEioT a&lag anattoe@vy. Avapopikd
L€ OTOLTHOELG KOTA TEAATMV Ol 0010l dPACTNPLOTOLOVVTAL GE YMPES e ovENpEvo Kivovvo e&umnpétnong
oV €£MTEPIKOD daveloov Tovg, 0 Ophog dievepyel EKTIUNGT TOV OIKOVOUIK®V KOl TOAMTIKAOV GUVONKOV
KoL OOV KpiveTot anapaitnto dievepyel mpdcbetn mpofAeyn o€ eninedo YDdPOG.

2.16 Eveauatao mayia ctoyycio

Ta eveopata mtayo otoyeio teptlopufdvouy akivnto, BEATIOCES IMGOOUEVOY OKIVITOV, LETOPOPIKA PLECH
Ko eEomAiopd, Ta omoia KoTEyovTol amd Tov Opilo pe 6Komd T AELITOVPYIKT XPNOILOTOINGT TOVG OAAG Kot
Yo S101KNTIKOVG oKomovg. Ta evemdpata maylo oTotyeio KaToy®mpovvIal apyikd ot a&lo KTnong tovg, M
omoia mePAaUPAvEL OAEG TIC SATAVEG TOV OTOLTOVVTOL TPOKEWEVOL éva Thylo vo 1ebel 6€ KoTdoTaoN
Aertovpyiog. Zopeovo pe T1g petafartikég dwtaéelg tov AILXIL 1, o Owihog, katd v nuepopunvia
petapaong mpog ta AILX.II. vioBémoe v veiotdpuevn Aoyiotikn a&io OA®V TOV EVODUATOV TAYLOV
otoleiov g ™ Bempnrtikn a&io KTHONG TOVG, AVTi VO TO ETOVOUTPOGIOPICEL GTO 1GTOPIKO KOGTOG 1) Va. T,
AVOTPOGAPUOCEL GTNV €VA0YN a&ia TOVG.

MetayevéoTtepo TG OPYIKNG KOTOYMPNONG TOVG, TO EVOMOUATO TAYW0 GTOWXEIN OMOTILAOVIOL 6TO KOGTOG
KTNONG TOVG UEIOV TIG COPEVUEVEG OmOGPETEIS Kot TIC Omoleg cwpevpéveg {nuieg amoueionong g a&iog
Tovg. Ot doamdveg TOV TPAYUOTOTOOVVTOL LETOYEVESTEPA TG ATOKTNONG VO TTaryiov Tov wepAapPdvetan
OTO AOYOPLOCHO «EVOMUOTO TAYLY GTOLXELO», KEQPOANOTOOVVIOL HOVO oTN Tepintwon Omov Oewpeiton
mOovO OTL 01 cLYKEKPIUEVEG damdveg B amo@épovv oto pEAMOV TPOGOETA OIKOVOUIKA OQEAN Yo TOV
Opto, mépa amd ekeivo To. OTOlo AVAUEVOVTOV OPYIKO KOTO TNV OTOKTNOTN TOV Tayiov. X& SL0POPETIKN
TMEPIMTMOON, Ol CLYKEKPUEVEG dumAveg HeTAPEPOVTaL omevbeiog ota amoTEAECUATO KOTO TO YPOVO
TPAYLOTOTONGNG TOVG.

H bwievépyelo amocPéoewv eni gvog evompoTov mayiov ototyeiov apyilel pe v évapén ypnoiponoinong
TOV KOl SLOKOTTETOL POVO e T TdAnon N petafifacn tov nayiov otoyeiov. Katd ocvvénein, 1 dievépyeia
anocPéce@v emi gvOg mayiov GToryeiov T0 0moio TadEL Vo XPNoYLOTOLEiTOL Kot TPoopileTal TPOg TOAN O,
dev SOKOTTETOL €KTOC edv €xel TANPwG amocPecBel. Ta evodpato mayle ctoyeion amocBévoviol pe
péBodo tov otabepol Tocov KoTA TN drdpkeld TG WEEMUNG (ong tovg. H oepélun (o tov eveoduatov
moylov ototyeimv ava Katnyopia, £xel og e&ng:

IMmeda Agv amocPévovtal

Kmpa (1d10-ypnoiponotodpeva) €mg 50 €

Kmpia (Mn 1810-xpnoyLoTo1o0peVa) €mg 50 ém

Bektidoeig piobopévov okvntov Katd ) dudpketo g picboong, pn
vrepPaivovsa motdco ta 10 £t

"Emutha kot Aowrog eEomMopog €mg 12 ém

Metapopikd péca ¢w¢ 10 €

HAextpovikog kot Aowmdg eE0mModg €m0¢ 5

H dwoiknon tov Opilov e&etdler oe mepodikny Pdon To eVOOUATO TAYIO CTOVXEIN TPOKEWEVOL V.
dwmiotwoel, edv voeiotator mlavn amopeimon g a&log Tovg. Otav N Aoylotikn a&la evOg EVOMOUATOV
moryiov otoryeiov vrepPaivel v avakmown a&io tov, o Oplog oynuotilel avaloyn TpoPAeym yo Cnuid
omd amopeimon TPOoKEWEVOL 1 AoyioTikh a&io Tov moyiov va amewkovilel v avoktiown a&ia tov. Ta
k€PN kot {nuieg and TOANON evodpaTOV Toyiov ototyeiov Tpocdiopiloviat Bacel Tng Aoylotikng a&iog
TOVG KoL AQUPBEVOVTOL DTTOYN Y10 TOV TPOGOIOPIGHO TOV AELTOVPYIKAV ATOTEAECUATOV.

Ta meprovolokd otoyeio and TAEIGTNPLUGHOVS, TEPILUUBAVOVY KUPIMG aKivTA TO OTOl0 OTOKTAOVTIOL 0O
tov Opho péom g Stodtkaciog TAEIGTNPLAGHOD TPOG TANPT ) HEPIKN IKAVOTTOINoN amatticewy Tov. Ta
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GUYKEKPIUEVO, TEPLOVGLOKA GTOLYEl, TO. 0oiot TPoopilovTal TPOG TAOANCT], KUTOX®POOVTOL apyIKd GTNV
aflo KTAONG TOVG, OTNV omoio mEPLAApPAvVOVTOL Ol damAveS GLUVOAAOYNG, Kol TEPAaUPAvovTal GTo
Aoyaplacpd «howd otorgelon evepynTikob». MetayevéoTtepa NG OPYIKNG KATOXMPNONG TOVG, TO
GUYKEKPLUEVO OKIVITO OTOTILAOVIOL GTN XOUNAOTEPT a&lot PETOED TNG AOYIOTIKNG KOl TNG OVOKTAGIUNG
a&lag Toug mov mpoodopiletar g N €OA0YN a&io TOVG PETA TNV OQOIPESN TOV EKTILOUEVOV SOTOVDV
duabeong tovg. Ta k€pdn ko {nuiec TOV TPOKVTTOLV GO THV TOANGCN TEPLOVGLOKMOV GTOLYEIOV amd
TAEIGTNPLAGHOVG, KOTOYM®POVVTOL GTO AOYAPLUOUO «AOITd £5000 EKUETAAAEVCNGN.

2.17 Axivyta emevovoewmy

Ot enevdvoelg oe axivita meplAappdvoov 1B10kNTO YNIEda, owomeda Kot Ktipla (1] axivnta to omoio
&youv meptéABel ot katoyn tov Opikov ota mhaicio piog ovpPacng picbmong, ypnMUOTOdOTIKNG N
AETOVPYIKNG), TO. omoia Katéxel o Opihog pe okomd v eiompaén picbopdtov 1 / Kot Ty omoKOUIon
KePalook®v kepddv. Ot enevdvoelg e aKiviTa KOTOX®POoHVTOL apyikd otny a&ia KTNoNg Tovg, 1 oToin
meplapPaver ko T damdveg ocvvorrayng. Eva evodpato mdyo otoyeio to omoio €xel meptéAbel o
Katoy” tov Opilov ota mAaiclo pog ovufacng Aettovpykng picbwong, dvvatal va kotoyopndel oto
AOYOPLOGHO «OoKivTO ETEVOVCEDV» €POGOV, 0) TO TEPLOVCIAKO GTOLYEID TANPOL TOL KPITHPLO OPIGHOD HLOG
emévdvong oe akivnto, N B) n ovpPacn Aettovpyikng micbwong kataywpeitar pe tov idto axpifmng Tpdmo
oL Kataympeiton pio cOpfoon ¥pnuoatodotikng picbwong.

Xoppova pe Tig petapatikég dataerg tov AJLXIL 1, o Ophog, Katd tnv nueEpOUnVia. HETATTM®ONG OTA
ATLX.IL., vioBétnoe v volotapevn Aoyotikn afio OA®V TOV enevdicemv o€ oKivTo G TN BempnTikn
a&lo KTHoNG TOVG OvTi VA TIG ETAVATPOCOopicEL oTNV DAOYN 0&io TOVG.

MetayevéoTtepa TNG apYIKNG KOTOXDPNOTG TOVG, Ol EMEVOVCELS GE OKIVITO OTOTY®VTOL 6TV a&io KTHoNG
TOVG HEIOV TIC COPEVUEVEG TOGPECELS KoL TIG OTTOlEG cmpevpéEVEG (npieg amopeioong g a&iog Tovg.

Ot enevdvoelg og akivnto aroofévovion pe ) néBodo Tov oTadepPod OGOV KOTA TN SEPKELN TG OPEMUNG
Cong tovg, N omoia dev dLOPEPEL ONUOVTIKG OO TNV OQEAMUN (0N OVTICTO®V TEPIOVCIOKMV GTOLYEIMV
oL wePapPdvovtal 6To Aoyoplacpd «evempato tdylo otoyeion. H drolknon tov Opthov e&etdlel oe
TEPLOOIKT PAOM TIC EMEVOVGELS GE OKIVNTO TPOKEEVOD VOl SIATIGTAOGEL, €6V vPioTaton Thavr omopeinon
g a&iog Tovg.

2.18 Avia mayia ororycio

Y10 Aoyoploopd «Gbio mhylo otoryeion tepthappdavovral, n vrepaio enyelpnoe®v, ta ££000 AoYIGUIKOD
Kot Aoutd A0 Thylo oToLYEl, TO OTOlo APOPOVY TEPLOVGLOKA GTOLYElN TOV TTEpLEpYovTaLl atov Optlo and
AYOPEG EMYELPTCEDV, VIO TNV TPoVTOHEST OTL LTOPOVY aVTA VO TPOGdopiofolv o pepovopév Bao.

H vrepa&io emyeipioeov avimpooonedel 10 VIEPPAAAOV TiUNHO ayopds piag emyyeipnong Evavtt g
gvAoyng a&ilag tov pepdiov g xkabapng Béong g e&ayopacheicag emyeipnong mov amoktd o Opiog
KOTA TNV nuepopnvio ayopds. MetoyevésTepa TG GPYIKNG OVOyvOPIoNG TNG, N Laepasio ETyElpnoemv
omoTipndton oty a&io KTong ¢ peiov Tig Omoleg cmpevpéveg (npieg and amopgioon g agiog e H
dtoiknon tov Ouilov e&etdlel oe meplodkn Pdon ™ Aoyiotikn adio g vIepa&iog TV ETLYEPNCEDV
TPOKELLEVOD VO SIUTICTMOCEL £0v vPioTaToL THOVY amopeimon g a&iog TnG.

Ewdwcd katd ) ovvraén tov wooroyiopod Evapéng pe Paon to AJILXIL kot xopic vo topofAiénoviat To
avotépw, o Ophog epappolovtag v egaipeon mov mopéyetal and v mapdypapo 15 tov AILXIIL 1,
AVOPOPIKA e TIG SL0POPEG EVOTTOINGCTG 0O £EAYOPEG KOL GUVEVAGELS EMYELPTCEDV TOL Elye avayvopioet
ooppova le TG £0g Tote epapuolopeves I'evikd [Tapadektés AoyioTikég ApyES, COUYNPLOE TV &V AOY®
vrepadio pe o VTOAOUTO TOL AOYOPIGHOV «omoTeAéouata €1G véoy. EmmAéov, oty mepintmon 6mov o
‘Ophog mpofei oe mdAnon g Buyatpikng (1] ovyyevols etarpeiag) N N exévdvon oty Buyatpikn (] cvyyevn
etoupeio) vmootel amopeiowon g afloag g, T0 TOcO ™G vrepatiag mov glxe avayvoplodel yuoo T
GUYKEKPLUEVN EMEVIVOT GOUQOVA UE TIS EmG TOTE epapuolopeves evikd Tapadextég Aoyioticég Apyéc,
dev petapépetorl ot omoteAéopata. Eqv katd v nuepopunvia eEayopds to m066 mOV KATOPAALETOL GTOV
TOANTH VIOAEITETOL TG €VAOYNG 0&l0G TV TEPLOVGIOKMV GTOLXEIMV KOl VTOYPEDGEDMV TOV OITOKTMVTOL,
0TO WEPOG TOL OVOAOYODV GTO TOGOGTO TOL OyopaoTn, avoyvopiletor omd tov Opko g apvntikn
vrepoia entyepiocwv. Me 1) damicton g vmapéng apvnTikhg veposiog, o Ophog emavanpocdiopilet
TO TEPLOVOIOKE GTOLKELD, TIG VTOYPEMGELG KOl TIG EVOEXOUEVES VITOYPEDCELS TOL TOANTH, TNV €0A0YN afia
TOVG KOBMS KoLl TO 0G0 T0 0moi0 KATERUALE 0TO TOANTH Kot ovayvepilel dueca ®g £€6080 o1 KATASTAON
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AOYOPLOGHOD OTOTEAECUATOV, TO TOGO TTOL vrepPaivel TV €0A0YN a&io TOV OTOKTNOEVI®OV TEPLOVGIAKAY
ototyeiov.

H o&la kmong Aoyiopikod mepthapPdvel domdves ot 0moieg GuvIEOVTOL GUEGH LUE GUYKEKPLUEVO TPOTOVTAL
AOYIGUIKOD OV OoKTd 0 Opilog Kot omd To 0Toic. ovOUEVETAL VO TPOKOWOUV UEALOVTIKE 0(QEAN TTov Oa
vrepPaivouv oe ddpketo 10 Eva £tog. Ot avotépm dumdves mepAaudvouy Tig apoPég TOV TPOSMTIKOD
OV OMOGYOANONKE OTNV AVATTLEN TOL AOYIGHIKOD KaO®OG Kol avadoyio omd ta yevikd é£0da. Aamdveg Tov
Pektidvouv 1 emexteivouv TN Astovpyiot TOV AOYIGUIKOV TPOYPOUUATOV TEPO ONO TIG OPYIKES
TPOJLAYPOPES TOVG, KEPAANLOTOOVVTOL Kot Tpootifevian oty aia ktnong tovg. Ot damdveg Tov
TPOYLOTOTOOVVTOL KOTE TNV avamtuén ToV AOYISHIK®OV TPOYPaUpdTev, avayvopiloviol g Gdia
TEPLOVOLOKA OTOLYEIN Kol AmOGBEVOVTOL o€ TEPiodo 1 omoia dev dvvatar va vepPaivel Ta 5 .

Ot mopoKkdTe Katnyopieg damavav, ovayvopilovial mg ££00a Kot LETAPEPOVTOL GTO, OTOTEAECLLOTO KOTA TO
xPOVO TPOYLLOTOTOMGEWS TOVG:

- Aamdveg idpuong Kot TPMOTNG EYKATAGTAONG ETLYEPNOLOKDY LOVAI®V 1 VTOKOTOGTLATOV,

- Adamlveg eKTaidEVoNG TPOCHTIKOV,

- Aamdveg dtopnong Kot TpoPoAng, Kot

- Adamlveg PETEYKOTAGTAONG KOl avadl0pyavmong TUNUATOG 1 Lépog Tov Ouilov.

e kdOe nuepounvia GVVIOENG TOV OIKOVOUIK®MY KOTOOTAGEWYV, 1 O10iknon tov Opidov eéetdler v alia
TOV GOA®V TEPLOVCIOKAV GTOLEI®V TPOKELEVOL VO SOTIGTAOCEL GV VPICTATOL TEPIMTMON ATOUEI®ONG
mg aiog toug. E@dcov cuvipéyel tétoln mepimtmon, m oloiknon tov Opilov dievepyel avaivon
TPOKELEVOD VO, SWUTIGTOGEL €6V 1) AOYIOTIKT a&i0l TOV GLYKEKPLEVOV TEPLOVGLOKMV GTOLYEIMV UTOPEL Va.
avaktnBei. Otav n Aoyotikny a&ia evog GbAov meplovclakod ctoyeiov vaepPaivel v avaxton aéio
TOV, T0TE dlevepyeitar avaioyn TpoPAEYN Yo omopeimo.

2.19 AopalicTIKEG OpOaGTPIOTHTES

Apymg yevopévng g Ing lavovapiov 2005, o Owrog dwoywpilel To OYETIKO HE OOCPOMOTIKES
SpaoTNPOTTEG CLUPOANIL OE KOGPOAIGTIPLO GUUPOAOLO» KOl «ETEVOVTIKA GLUUPOAAIOY, LE KPLTNPLO TO
EMMEDO TOV ACPOAOTIKOD KvOOVoL Tov amoppéel and avtd. O Ouiog oe gpapuoyn tov AJLXIL 4
(«Acpaiompla copforaiay), enéiele O VIOOETOEL TIG AOYIOTIKES OapyES Tov gpapudlovial otV
EXLdda v T AoyloTikny avIyetdmion tov ekdoBéviav omd tov Opilo ac@aAlcTtipiov cupfolaimv.
AvtioTtolya, YW TIC OCQOMOTIKEG VTOYPEDMCEL; TOV OATOPPEOVY Omd OCEOAGTHPLR GVUPBOAOLO TTOVL
exdo0nKay extdog EALGSOG, epappoloviol ot AOYIoTIKEG apyES Kot 1) VopoBesio Tov ETYUEPOVS YOPDV TOL
oTé pPopovV.

H to&wounon kot amotiinon tov ypniaTootKOVOIIK®OV TEPLOVGLOKMY GTOLEIDV Kol VTOYPEDCEMY TOL
apopovV o€ emevOVTIKA cupPolata yivovtor Bdoel Tov datdéewmv tov AAIT 39 «XpnUoTootkovoutKd
TEPLOVGLOKA aToryeio: Avayvapion kot empéTpnon». O Outlog a&oloyel TV EXEPKELN TOV 0CPOMOTIKMOV
oV TTPOPAEYE®V pe TN Olevépyeln EAEYXOV EMAPKELNG ACQOMOTIK®V amobepdtov oe kdbe nuepopunvia
GUVTOENG OIKOVOLUKMV KOTOGTAGEWV, 0 0T010¢ TANPO1 TG KaBOPIGHEVES EAAYIOTES ATOTGEIS OV OETEL TO
AILXIL 4. Ot emmAéov LVIOYPEDOELS TOV TPOKVTTOLY oMb TO EAEYXO OLEAVOLV TO LTOAOUTO T®V
acPAMCTIKOV TpoPAéyemv mov vmoAoyilovtar Pdoet TG €AANVIKAG aoQOMOTIKNG Vopobeciog pe
emPapovon tov oroteecpatov. Katd v 1 lavovapiov 2005, ot emmAéov DIOYPEDCEIS TOL TPOEKVYOV
oo TNV EQOPLOYT TOV EAEYXOV EMAPKELNG TOV OOPUAMOTIKOV amobepdtov emPapovay o oo kepdioia
tov Opilov.

2.20 MicOw oeic
a. O Ouitog w¢ picbwtng

O ovppdoeig picBwong mayimv otoyeiov amd TG omoieg mpokvmtel Tl 0 Opdog datnpel dAovg Tovg
KwOOVOUG Kol 0QEAT TOL amOoppEOLY AmO TNV KLPLOTNTO TOV TAYiMV OTOUYEIOV, KATUY®OPOLVTOL MG
xpnuratodotikés piodmaoeic. Or xpnUatodoTikES obnoelg avayvopiloviol Katd tnv nuepounvia cuvaymg
™mg ovpfaong, ot younAdtepn atio petald g edAoyng aéiog Tov picbopévov Toyiov otoryeinv Kol g
moapovoog a&log tov eddylota Kotafoiridpevev pobopdtov. Kdédbe éva amd to picOopoto mwov
katafdrietor, empepilerol peTa&h TOL TOGOL TOL APOPH TNV ATOTANPOLY TOL KEPAAAIOL KOl TOL TOGOV
OV APOPE TNV ATOTANPOUN TOV €500V ¥PNUATOSOTNONG, HE TETOLO TPOTO DGTE VO EMTUYXAVETOL EVOG
0T00EPOG GUVTEAESTNG OMOTANPOUNG TOV aveEOPANTOL VTOAoimov TG ypMpaToddmons. To mocd mov
aQopd To oveEOPANTO KEPAANLIO TOV VIOYPEDCEOV amd WicBmon mayiov otoryeimv, Katoympeitol 6To
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Aoyaplacpd «owd otoyyeion mabntwkovy. To mocd mov agopd TV amomAnpop Tov  ££60mv
APNUOTOSOTNONG, LETAPEPETOL OTASIOKA OTI KOTAGTAGT AOYUPLUGHOD OTOTEAEGUATOV KOTA TN O1dpKeLd
mg picbwone. Olo To meplovolokd otolyeion To. omoio OmOKTMVTOL oTa TAoiclo piog ocOuPaong
xpNuratodotikng picBmwong, vaokewvtol o€ amocPéoels. H amdcfeon tov ouykekpluévaov moyiov ototyeiov
yivetal 6To PKpOTEPO ddoTno HeTa&d TG oeEMUng Lmng Tovg Kot TG dLapKELNg TG HiobBwong.

Ot ovppdoelg picBwong mayiov ototyeiov amd TG omoieg TPOKLMTEL OTL 0 eKUIGHWTAG datnpel Eva
ONUAVTIKO PEPOG 0md TOVG KIVOUVOLG KOl TO OQEAN OV AmOopPEOVY amd To. eKcbmpéva méylo otoyeia,
KAToy®POVVTaL G Aettovpyikés picbdoeic. To cuvoro Tov katafoiidpevoy picbopdtov (oto omoia dev
neptiapPavetor 1 agio ToxOV KWWNTPOV TOL TOPEXOVTOL OO TOV EKUICHMTN) LETAPEPETAL GTAUOIOKE KO
10OTOG0. OTN KOTAGTOOT AOYOPLOCHOD OTOTEAECUATOV KOTA TN dldpkelo TG picBmong. Xty mepintoon
omov o ovpPacn Aertovpytkng picbwong dwokomel mpv and v Muepounvio ARENG TG, T0 TOGH TOL
KkatafdAleTor oTov eKpoBmT pe ™ popen arolnpinong, avayvopiletar g ££000 katd TN mEPiodo otV
omoio dtakomTETAL 1] COUPOGCT).

. O Ouirog w¢ exuioBwting

Xpnuorodotikés wobwoeig: H moapovoa afio Tov €AdyloTOV OmToutoOUeEVOY UICOOUATOV amd  pio
xpnuatodotikny picbwon mayiov ototyeimv aneikoviletol ™G T0 cLVOAMKO Tocd NG amaitnong. Ta €éc0da
oo ¥pNUTodoTIKEG pobdoelg avayvopilovtol katd T didpkelo g picOmong pe ™ pébodo g xabopng
enévdvong (mpo eOpwv), n omoia avtikatontpilel éva otabepd cvvieheot anddoone. Ot amoutioels and
APNUOTOSOTIKESG LUGODOELG TEPILAUPBAVOVTOL GTO AOYUPLUGHO KOTOTNHOELS KATH TEAATOVY.

Aeitovpyikés  mobaoeig: To meplovolakd otoyeio mov ekpicbdvovior oto mAaico cuppdoswnv
Aertovpykng picbmong, ameikovifovtal 6Tov 1G0AOYIGHO OoviAoyo pe TN Aettovpyikny @von tovs. Ta
expofopéva mhylo ototyeio amocPEVovTal CLGTNHATIKG KATA TN S1apKeLn TG OPEALUNG LMNG TOVS, OTTMG
okpBaOg ovpPaivel pe opoedn TAyL OTOLXEIDL TOV YPNOULOTOIOVVIOL Y0 TIG AELTOVPYIKEG OVAYKEG TOV
Opidov. Ta éc0da and pebopato (peiov v a&io TuXOV KIVATPWV IOV TAPEXOVTAL A TOV EKUGOMTN)
avayvopilovrot pe m péBodo tov otafepod Tocov KaTd TN didpkela TG picBwong.

2.21 Taucio ka1 tauciaxd orabéca

T"a tovg oxomovg GUVTAENG TG KATAGTAONG TOAUEIOK®DY PODYV, MG TAUEID KOl TOUEIKA 1G0OVVOLLO VOOUVTOL
To. VTOAOUTO. TV Aoyoplacpdv «tapeio kot dwbéoo ot Kevipuen Tpamelon, «Evtoka ypoppdTior Kot
dro  a&l0YpOeOY, «OTOITHGES KOTO TICTOTIKOV 1OPVUATOVY, «YOPTOQVAGKIO €TEVOVCEMV» Kol
«(OPTOPVAGKIO GUVOAAAY®VY», e Muepopmvia. ANENG LIKPOTEPT TOV TPLOV UNVAV amd TNV TMUEPOUNVIa
OmOKTNO™MG TOVG.

2.22 Ilpofiéyerg

O Opthog dievepyel mpoPAEYELS Y10 EVOEXOUEVEG VITOYPEDGELG KO KIVODVOLG OTAV GUVTPEXOVV Ol aKOAoLOES
TpodmoBEcES: o) LIAPYEL TOPOVGO VOIKY 1 TEKUOLPOUEVT] VIOYPEMCY] MG OTOTEAECUA TOPEADOVI®V
yeyovétov, B) yio to Stokavoviopd g vmoypéwong, fempeiton mbovi 1 exkpon TOPWV TOL EUTEPIEXOVLV
OIKOVOLIK(G OQEAN KoL Y) EVOL EPIKTO VO TPOGIOPIGTEL LE TPOTO AVTIKEIUEVIKO TO TOGO TNG LITOYPEMOT|G.

2.23 Ilapoyés mpog epyalouévovg

H Tpanelo ko opiopéveg Buyatpkég etaipeieg g KatafdAlovy €16QOPEG GE TPOYPULLLATO TOPOYDY GE
epyalopévoug petd v €060 amd v vanpecia. Ta mpoypdupoto avtd dtoxwpilovial 6€ TPOYPALLLUTO
KABOPIGUEVOV TAPOYDV KoL TPOYPAUUATO KAOOPIGUEVOV EIGOOPDV KAl TOPEXOVV £iTe GVVTAEI0S0TIKEG gite
GALEG TTOPOYES VYELOVOUIKNG TTEPIBOAYNG.

2.23.1 2vvraéiodotixd mpoypdpuuata

o) [Tpoypdippato kaboplopévav Tapoymv

Q¢ ouvta&lodotikd Tpodypappo kKaboplopévav mopoydv opiletor T0 TPOYPOLUE GTO OTOI0 Ol TAPOYES
kaBopilovtar pe Paon cvykekplpuéves mapapléTpoug OTmG 1 NAkia, o €T Tpodmnpesiog 1 o oebdc. Xta
mpoypaupoto kabopiopévav mapoywv, n afio g vmoyxpéwong eivar ion pe ™V mopovoo oo TV
TOPOYADOV KATO TNV MUEPOUNVIO TOV OIKOVOUK®OV KATUOTACE®V HEWVUEVNG KOTA TNV €0Aoyn aéio Tmv
TEPLOVCLOKDV GTOLYEI®V TOV TPOYPALLOTOG, LETE Omd TPOGAPLOYN YO, 1) ovOyveOpPIoBEvTa ovaAoYIoTIKA
k€PN 1N Inpieg. O Oprog epappolet tov «kovova tepiBopiov» Tov AAIT 19 «Ilapoyég o epyalopévougy
COLPOVO UE TOV 0moio péEPOg amd To kEPON 1 {nuieg mov £yovv TPOKOHYEL OO OVOLOYIOTIKEG HEAETEG
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SuvavIol Vo PNV avoyvoplotovy Kot vo omocPecfoldv emi Tov HEGOVL YPOVOL TOL OAMOUEVEL MG TN
oLVTa&l0d0TNoN TV 0oPUACUEVEDY. Q06TO00, Y0pic va mapafriémovial 1o avatép®, o Owiog katd v
nuepopnvia petdPaong ota AJLX.IL, eméhele va epapudcel v e€aipeon g mapaypdeov 20 Tov
ATLX.IL 1 oyetikd pe Tig mopoy€g o€ epYalOUEVOVS KOl OVOYVMOPIGE OAO TOL GLGGMPEVUEVO. OVOAOYIGTIKA
k€PN kot {npieg omd TNV MUEPOUNVIOL GULUUETOYNG OTO TPOYPOUMATO OVTE £0C TNV MNUEPOUNVIK
petémtowong ota AJTLX.II.

H vroypéwon g ypnUATOdOTNONG EKTIHATOL €TNCIMG Omd  aveEApTNTOLG KOl  OVOYVOPIGUEVOLS
avOAOYIGTEG HE T YpNon TG nebodov tng mpoPePfAnpévng motoTiknig povadas. H mapovca a&ia tng
VRoYPEMONG TPocdlopileTal amd TIG EKTILMDUEVEG HEANOVTIKEG TAUEIOKEG EKPOEC, TPOEEOPANUEVEG e TO
EMTOKIO KPATIKOV OHOAOY®V pe Sudpkewn. ovaioyn g vmoypéwong. H petaforn g adilog g
VIOYPEMONG KATAYMPEITAL GTO ATOTEAEG AT

B) Ipoypappata kaBopiopévng elopopdg

Q¢ mpoypoppe Kabopiopévng €opopdc opiletar 10 TPOYPOUUO GOUG®VO HE TO OMOI0 O €PYOdOTNG
VIoYPEOVTAL Vo KOTAPAAAEL cvyKeKpUEVES €16Qopég o€ Kamowo Tapeio ywpig kapio GAAN voukny M
ovpPotikn vroypémon yia KdAvym eAleipupdtov tov Tapeiov. Ot eilcpopéc Tov Ouilov oto mTpoypdppota
KOBOPIGUEVAOV EIGPOPDV KATAYDPOVVTUL GTO, ATOTEAEGILOTO KOTO TN SIUPKELD TNG TEPLOSOV TOV OLPOPOVV
Ko TEPAapBavovtol 6to Aoyoplacpd «Aandveg IIpocomucody.

2.23.2 Aowés mapoyés o€ epyalouévovs uetd Ty £€odo amo Tty vrnpecia

Emumdéov, o Oplog katafdAlel el6QOPEG GE TPOYPALLLATO TOPOXDY VYELOVOLUKNG TEPIBOAYNG HETA TNV
€€0d0 amo v vanpecio. Ta mpoypdppota avtd TpoPAETOVY KATE KavOvo TNV KOTOBOAY E16QopAY TOGO
oo TN TAEVPA TOL €PYOSOTN OGO Kot amd TN TAEVPA TV €PYALOUEVAOV Y10 CLYKEKPIUEVEG TTEPLOdOVG. Ot
VIOYPEMGELG TTOV TPOKVITOLY OO TO AVAOTEP® TPOYPApLOTA Tpocdtopifovtal eTnoimg and aveEapTnTOoNg
KoL S1E0VAS vy vOpIGIEVOLG AVOAOYIGTES.

2.24 ®dopos Ercoonuaros

H vroypéwon ¢ katafoing pOpov €160dMUNTOS €L TOV KEPODV, TpocdlopileTon e Pdon v ekdotote
@oporoyiK vopobesio Kot avayvapiletor wg ££050 GTn ¥pNoT GTNV 0TTOL0 TPOYUATOTOLOVVTOL To KEPAN. O
VTOAOYIGHOG TOV avaBoAAdpEVOL @Opov yivetal pe ™ péBodo Tov 100A0YIGHOV Kot Tpocdtopiletar yio
OAEG TIC TPOCMPIVEG OLOPOPEG, Ol 0Toieg TPOKHTTOVY UETAED TNG AOYIOTIKNG 0&i0G TOV TEPLOVOIOKOV
OTOEIOV KOl VTOYPEDCEMV OV TEPIAOUBAVOVTOL GTIG OIKOVOUIKEG KOTOOTACELS KOL TNG QOPOAOYIKNG
a&log Tov 0modideTal 6€ AVTA GUUPMOVA LE TIG EKAGTOTE POPOAOYIKEG OLOTAEELS.

Ot oNUaVTIKOTEPES TPOCOPLVES SLAPOPES TPOKVTTOVV OO TO. ACPOMOTIKG amobépata, Tic TPoPAEVELS Yo
TapoyEG PETE TNV €£080 amd TNV LANPECIK KOL TNV OVATPOCAPUOYN TNG 050G OPIGUEVOV TEPLOVGLOKMY
ototyeiov. Ta eoporoyikd o@éAN To omoic SVVOVTOL VO, TPOKLYOLV OO OYPNCUYLOTOINTEG POPOAOYIKES
{nuiec mov PETAPEPOVTOL GE EMOUEVES YPNOELG TPOG SLUYNPIGUO, avayvepilovTal O¢ TEPIOVCIOKA GTOKEL0L
otov Bewpeiton TOAVH 1 TPOYLOTOTOINGT LEAALOVTIKMY POPOAOYNTE®V KEPOWV, TO. omoin B eival emapk
Y10 TO GUUYNPLOUO TOV COPEVUEVOV POPOAOYIKAOV (NUIDV.

Ot avaPaAlOUEVEG POPOAOYIKES ATALTIOELS KOl VITOXPEDTELS TpocsdiopilovTol e fAoT TOVG POPOLOYIKOVG
OLVTEAEOTEG, Ol omoiol avapévetol 0Tt Ba 1oyvovv v Tepiodo KoTd TnVv omoic Bo pevotomowmBel 10
TEPLOVOLOKO oTOLYEI0 N dlakavovichel 1 vroypéwon. O TPosdoPIoUOS TOV HEAAOVTIKAOV (OPOAOYIKMYV
ovvteleoT®V Paciletar o€ VOUOVG TOL EXOVV YNOLOTEL KATA TNV MUEPOUN VIO COVTOENG TMOV OUKOVOUIKMY
KOTAOTAGEV.

Ymoypéwon ovaBarlopevov pOpov VTOAOYILETOL KOl €L TOV TPOSOPIVAOV SLOUPOPADV TOV TPOKVTTOVV ATO
eMEVOVOELS 68 BLYUTPIKES KOl GUYYEVEIG EMYEPNOELS, e €EAIPEDT TIG TEPUTTOOELS OOV 1 XPOVIKN OTIYUN
™G OVOOTPOPNG TNG TPOcWPIVNG dtopopdg eivar eAéy&uun and tov Opho kou Bempeiton mhovo Ot M)
Stapopd avtn dev Ba avacTpagel 6To £yydg LEALOV. Ze mepinTmon mov Bempeitor THAV 1 AVOSTPOPT TV
TPOCOPWVAV JPOP®Y GTO €YYVG MEAAOV Kol OTL TO QOopoAoyntéo €160dnue Ba eivarl emapkéc yio 1o
SUUYNPIGUO TV TPOSOPIVOV dtapopmv, o Opidog avayvopilel araitnon avaforlopevng eoporoyiog yio
QOPOLOYIKA EKTECTEEG TPOSMPIVEG SLAPOPEG TTOV TPOKLATOVV OO EMEVOVOELS GE BLYATPIKEG KO CLYYEVEIG
EMLYEPTNOELG KOODG KOl GUUUETOYEG O KOOmpoSiec.

Ot amaLTGELG 1) VITOYPEDCELS 0O AVUPOAAOIEVOVG POPOVG TTOV APOPOVV HETAROAEG TNG £0A0YNG 0&ing TV
Swhéomv Tpog TOANGCT TITA®V Kol OVTICTOOUICE®V TAUEWKOYV POMOV, Ol OTOIEG KATAYMPOVVIOL OF

ap. 1 oeh. 24 Yelida 24 amo 83



EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

YPE®ON N TIOTOON TOV WOV KEPUANI®V, KATAY®POLVTAL €TMIONG GE YPEMON 1 TOTOoN TOV WioV
KePaAai®V €mG OTOV Ot TITAOL awTol Kot ovTioTodpioelg peuatomomBovv, dakavovicBovv, TmANOovv 1 pe
omotodMmote dALo Tpodmo petafiPachodv | TadcoLVY VO VITAPYOVV, OTTOTE KOl LETAPEPOVTOL GTY] KOTACTAOT
Aoyoplocpoy amotelecudtov poll pe to cvoowpevpéva kEPON N Inuieg and Tig petaforég g LAOYNG
a&lag TOV avVOTEP® TEPIOVGLUKADV CTOTXEIMV.

2.25 Yroypeoels ano moTmTIKOUS TITA0VG Kal UEIWUEVNS eEacpdilons oTotyeio madnTikoD

OlL VIoYpPEMOES OMO TIOTOTIKOVG TITAOLG KOl TO HEWHEVNG eEoopaMong otorgeio mabnTikov
Kataympovvtal apyikd og agio, n oroia avtieTotyel ot gvA0YN agio TV KePaiaiov Tov Aopfdavovtat (Ta
£€6000, TNG €KO0OTG), LETA TNV AQAIPEST TOV TPAYHOTOTOMOEVT®OV €500V TOL 0POPOHV TNV EKOOGT] TOVG.
MetayevéoTtepa TG OPYIKNG KOTOYDPNONG, ATOTILOVTIOL 6TV amocPéoiun a&io Tovg Kol 1) OTOdTOTE
Srapopd PeTa&hd TV TPOGOdWV and TNV £KOOGT TOV TICTOTIKMV TITA®V Kot TITAOV HElopévNG eEacpiliong
K0l TOV TOGOV TOV OTOLTEITAL Y10 TNV ATOTANPOUY TOVS, avoyvepiletal oTadlokd Kot Tn SipKeL TV
TiTA®V pe ™ PEB0SO TOL TPAYLOTIKOV EMLTOKIOV, GTO OMOTEAEGLLOTA.

2.26 Metoyiko kepdlaio Kot iO1EG HETOYES

"E£000 €k006£0G PETOYIKOV KEPULAiov: Ta 5000 TOL TPUYLOTOTOIOVVTOL Y10 TNV OOENGN TOV LETOYIKOV
KeEPOAOiov, EKTOG OO TIG MEPMTMOOEIS GLUVEVOONG EMXEPNOEMY, AMEKOVILOVTOL aPAIPETIKG TV iV
KEPUAOIWV PETA TOV VTOAOYIGHO TOL POPOL EICOSNLATOG TOV AVAAOYEL GE QVTA.

Mgepiocpata eni Kowadv petoy®@v: Tao pepicpota ToV avaAoyobV GTIG KOWEG HETOYXES, AvayvepilovTol ®¢
VIOYPEMON KT TNV TtEPiodo otnv omoia eykpivovtar amd v Etmota [evikn Zvvékevon tov Metdymv g
Tpdanelog.

Toreg petoyéc: Ot petoyéc g Tpdamelag mov katéyovtar omd Tov Opho, kataympovvral oty aio KTomng
ToVg, MEPMOUPAVOVTOL GTO AOYOPLOGHO «idleg HETOYECH Kol OmeEKoVILoVTOl Oa@oPETIKE Tov 18imv
Keporaiov Tov Opilov €ng 6Tov akvpwbovv, eravekdoBovv N eravamwAinfovv. H a&la kthong tov 18iov
HETOYXDV TEPIAAUPAVEL KOt SOTAVEG CUVOAAAYDV, LETE TNV APOipEST TOV POPOV EIGOONLOTOC TOV OVOAOYEL
o€ avtd. O ap1Bpog TV 13inv PETOXDOV Tov KaTéXovTal arnd Tov Opho dev peumvel Tov aplBpd Tov PeToymv
mov Ppickoviol o€ KukKAOEOpia, ®oTOc0 emnpedlel Tov aplBpd TV pHeETOX®Y OV TTEPIAOUPEVOVTOL GTOV
VTOAOYIOUO T®V KEPODV ava petoyn. Ot idieg petoyég mov katéyovtan amd 1 Tpdmelo dev EVOOUATOVOLV
dwaiopo eiompaéng pepiopatoc. H dtapopd peta&d g a&iog KTNong Kot ToV 0pIoTIKoD TUNIATOG ornd TNV
enavandinon (1 emovékdoomn) TV 10iov  HeTOYDV, KoToy®peitol oTo 0 KeAioto Kot Ogv
TEPLAUPAVETOL OTO TPOGOIOPIGHO TOV KABOPOL UTOTEAEGLOTOG TG XPNONG.

2.27 Avagopd avd touéa opacTiploTyTas

e 01ebvég emimedo, o Ophog gival opyavopévog oe €6l emtyelpnolokoD TOUEIG Kol TOpEYEL TPOTOVTA 1|
VINPEGIES TOV VITOKEWTAL G KIVODVOLS KOl OTOSOCELS TOV SLPEPOLV UETAED TV EMYEPNCLOKAOV TOUEWDV.
Avty 1 opyoveTikny doun amoterel tn Pdon maveo oty omoic 0 Ophog Tapovotdlel OIKOVOUIKES
TANPOPOPIES G TPOG TOVG EMYEPNOLAKOVE TOUEIS TNG dPOGTNPLOTNTOS TOV.
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2.28 Xrotycia evepyntinod ka1 walntikov mpoopiloueva Tpog midinci) Kol Ol0KOTEIGES OPACTHPIOTNTES

ITeprovoiaxd ototyeio kol vroypemoelg (1 opddeg oTotyeimv) TV omoimv 1 Aoylotikn) afio mpdkettal va
avaktnOel KoTd T0 HEYOADTEPO UEPOS TG LECH TOANOTG, KOl OYL LECH TNG AEITOLPYIKNG 0&l0TOINoNG TOVG,
KOTOY®POUVTIOL G oTotyelor mpooptldpueva Tpog Toinom. Tlpv amd v KoToYDOPNOT TOLS O GTOLYEIN
TPpooptlOEVO, TTPOG TMANGCY, O TPOGOOPIGHOc TG aflag Twv otoyeiov ovtdv (To oblvoro TV
TEPLOVGLOKAOV GTOLYEIMV KOl VITOYPEDGE®V Hog opddag otoryeinv) yivetar cvppova pe to AJLX.IT mov
woyvovv. Koatd v apyikn xotoydpnon tovg o¢ otoreion mpoopilopeva mpog mwAnor, n o&ic Toug
mpocdlopileton ne
Baoet ™ younAdtepn T petald g Aoyiotikng kot €dAoyng afiag agaipovpévev Tev e£60mV TG
TOANONG, Kol OMEKOVICOVTOL OTOV 1G0AOYIGHO EEXOPIoTE amd TO AOITA TEPLOLCLAKG GTOLElo Kot
VILOYPEDCELS. AEV EMTPEMETAL O CLUYNPIGLLOG TOV TEPLOVGLUKADY GTOLYEIMV UE VITOYPEDCELS.

Kotd mv apyikn Kotoydpnon Tov TpooptloUevmdV TPOg TMOANGCT TEPLOVCLOK®Y GTOLYEI®V, OTOLdNTOTE
amopeioon g oflog Tovg mEPAOUPAVETOL OTO OMOTEAECUOTO, OKOUO KOl OTNV TEPITTOON TNG
avampocapuoync. To 1010 toyder kol oty mepintwon kepdodv 1 MUV 7OV TPOKVTTOVV  Oamd
LETAYEVECTEPES EMAVEKTIUNOEILG.

Mio drakomeico dpacTnPOTNTO OMOTEAEL HEPOS TNG OPAGTNPLOTNTOS TOV OUiAov Kol OVTITPOGMTEVEL Lliat
Koplo EeYmPLoTH SPaSTNPIOTNTU N YEWYPAPIKY TEPLOYN AErTOLPYinG, M omoia gite &yel mwAnOel gite €xel
KatoywpnOel og otoyeio Tpoopilopevo mTpog TdAnon gite amoterel pia Buyatpiki n omoio amokTONKE PE
okomd TN petamdAnon ™e. O yopakmpiopdg piog dpactnploTNToS G Ol0KOTEIGAS YiveTal KOTA TN
TOANON 1 O0TOv 1M ev AOY® SpactnplotnTa TANPOl To KPUMplo TV oTolyEginv mov mpoopifovtal mpog
ndAnon. Ot dukoneioeg SpacTnploTNTES OMEKOVILOVTAL OTN KATAGTOOT TOV OTOTEAECUATOV.

O Ophog vioBémoe 1o AILX.IT 5 and tov lavovdpio tov 2005 e TN TPOOTTIKY EPAPLOYNS TOV CULPMV
HE TS S10TAEELS TOV TPOTLTTOV.

2.29 Zovallayés pe covoedeuéva, uépny

210 ovvdedepéva uépn tepthappdvovtar entyelpnoels, otig omoieg N Tpdmelo datnpel Tov Eleyyxo N aokel
0VG1LMOT EMPPON| GTN SLoyElPIoN KOl OIKOVOLIKT TOMTIKN TovG. Emiong, wg ocuvdedepéva pépn Bempodvton
T AN g droiknong tov Opidlov, cuyyevikd pe avtd TpdcsmmTo Tp®dTOL Pabuov, eTarpeieg Tov KaTEOVTAL
OO OVTA 1) GTIC OTTOIES TAL TEAEVLTAIO EXOVV OVGLMAN EMPPON TN SLOYEIPION KOl OTKOVOUIKT TOALTIKT] TOVG,.
‘Oleg ot Tpamelikég ouVOALOYEG HETOED TV GUVIESEUEVMV UEPADV, CUUTEPIAUUPAVOUEVOV TOV EMTOKIWV
Kot €£ACQUAICE®Y, TPUYLOTOTOOVVTOL OVCLUCTIKA HE Opovg id10Vg HE €KEIVOLG MOV 1oYDoVY Yo
TAPOHOLEG GUVOARAYEG LLE LT GLVOEDENEVD LEPT).

2.30 Dblaln ka1 dlayEipicn mEPIOVGIAKOY GTOLYEIWY TPITOY

O Ophog mopéyet vanpecieg GOAOENG KOl SloyEipIoNG TEPLOVCLOKMDY GTOLEI®V GE QUVOIKG KOl VOUIKA
TPOGMT, KATA TIG 0moieg drayepiletar Kot emevoveL TO. KEPAAALO TPITOV GE S1APOPO. XPTLOTOOIKOVOLUKE
TPOioVTO KATOTY LVIodeiewv TV Katdymv tovg. o ™ mopoyn Tov avotépw vanpeoidv, o Opiog
glonpdrtel mpounbewn, M omoio koToywpeitor oto Aoyaplacpd «€coda mpoundeimvy. To avotépm
MEPLOVGLOKAE oTOLXElD deV amOTEAOVV 1d10KTNGio Tov Opilov Kol WG €k’ ToVTOL dgv amekovilovtol oTig
owKovopkéG kataotdoelg Tov. O Opdog dev mapéyel Kapio yydnon 6Tovg Katdyovg Tovg Yo TNV arddoo)
TOV TOTOOETNGEDV TOV TPAYHOTOTOIEL Y100 AOYOPLUCUO TOVG KOl GUVETMG OV JATPEYEL KAVEVO TIGTOTIKO
KIVOLVO Y10 TO TEPLOVGLAKA GTOLYElD TO OToia dtoyelpileTat.

2.31 Képon ava Meroyi

O d¢giktng Tov Pacikdv kepddv avd petoyn (EPS) vroloyileton dopdvrag to kKobapd képdog 1 T (npia
NG TEPLOSOV TOV OVAAOYEL GTOVG KOIVOUG HETOYOVS LE TO HECO OTABUGUEVO APBIO TV KOWMV LETOYDV
6€ KUKAOQOPio KOTA TN S1ApKELD TNG TEPLOSOV.

O JelKTNG TOV «TPOCAPUOGUEVOVY KEPOIDV Ve petoyn vroAioyiletal Onwg akpPdg kol o deikTNg TV
Bacikdv Kepdmdv avl peToyn, WOTOGO TO KEPOM KOl O 0plOUdg TV HETOY®V TPooappoloviol avaloyo
TPOKEYEVOD VO OTEIKOVIGOUV TO €VOEYOUEVO TNG HEIMONG TOV KEPIMV avd petoyn mov Bo pmopovoe va
EMPEPEL M UETATPOTN TLUYOV UETATPEYIU®V OLOAOYU®V N 1] GOKNON OKOMUATOV TPOUIPESTS OyOPas
HETOYXDV 1 GAADV CLUVOP®OV GCLUUPOANIMOV ETTL TOV KOWVAOV PLETOYMV.
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YHMEIQXH 3: Inpovtikéc AoyIoTIKEG 0pyEC, EKTIMOELS KO VTOKELPEVIKES KPIGELS

3.1 Znuavtikés AoYIGTIKES ApYéS KAl EKTIUNGEIS

H obvtaén tov owovopkov kataotdoswv ocOuemvo pe to Atebvn Tlpoétuma XpnpotootkovopKng
Mmpoopnong (AIL.X.IT) mpobmobTet T SleVEPYELD VTOKEYEVIKDV KPICEMV, EKTIUNCEMV KOl TAPASOYDV
oamd TN O10iknon, ol omoieg emnpedlovv 1060 TO AOYIGTIKA VTOAOTO TWV TEPIOVGLOKAOV CGTOUYEIMV Kol
VIOYPEMCEMY, OGO KOl TO VYOS TV €000mv Kol €£00mv Tov avoyvopicOnkav oTig evomomuéveg
OIKOVOMIKEG KATAGTAOEL, KOODG KOl OTIS ONUEIDCEIS, TOV OMOTEAOVV OVOTOOTAGTO WEPOG avT®dv. H
dtoiknon tov Opidov moTeVEL OTL Ol LWOKEWEVIKEG KPIGELS, EKTIUNOEIS KOl TOPASOYES OV EXOVV
StevepynBel yio ) oOvTaEN TOV EVOTOMUEVEOV OIKOVOUIK®OV KATOOTAGE®V gival ot KatdAinieg dedopévon
TV YEYOVOT®V oV ioyvav katd v 31" Askeufpiov 2005.

IMoAAég amd Tig AoyloTikég apyéc mov vobetel o Oplog, omd T QOOT TOVG, VIOKEWTOL GF TEYVIKEG
pebddovg  eKTWNCE®Y, O TOPOUOOYEG OMOTIUACEDV KoL OE (AAEG VLTOKEWWEVIKEG OEIOAOYNCELS.
Yvykekpipéva, o Ophog éxel Bempnoet oKTd AOYIOTIKEG OPYXEC MG CTUOVTIKEG YloL TIV KOATOVONGCT TOV
OIKOVOLIK®V KATAGTAGEWDV, eE0ITIOG OPEVOG TMV VTOKEEVIKOV KPICEMV, EKTIUNGEDY KOl TUPUSOY DY TOV
EUTEPLEYOVTOL OVOTOOTAGTO OTIC APYEG OVTES, KOl APETEPOL AOY® NG ELOICONGING TOV OIKOVOUIK®V
KOTOOTACEWV GE OVTEC.

1. Avayvapicn Kot arwotiunecny TV YPpHULTOTIGCTOTIKOV HEGCWY GTHY VL0V alia

Ta meplovclokd GToEio. Kot Ol VTOYPEMOELS TOV OTOTEAOVV YPNUOUTOOIKOVOUIKE HEGO Y10 EUTOPIKOVS
6KOTOVE KOTAY®POoHVTAL 6TV VA0YN a&lo TOLG KATH TV MUEPOUNVIO TOV 1GOAOYIGLOV, EVHD Ol LETOPOAES
otV e0Aoyn a&ia Tovg epeavifovtol 6TV KATACTAON OTOTEAEGUAT®V. [0 Ta XPMLOTOTIGTOTIKA PEGA YL
EUTOPIKOVG GKOTOVG OV SLOTPAYHOTEDOVTOL GE YPMUATIOTAPLE 1| €0hoyn a&ia Tovg Aapfdvetar KoTd
TEPIMTMOON OO TIG TEG TOV YPTUATICTNPLOKDV OYOPDV Y10 TO GUYKEKPYLEVO HECO. XTNV TEPITTMOT TOV
TO. HECO OEV OLOMPOYLATEVOVIOL GE OPYOVOUEVES XPTLOTIOTNPLOKES OYOPEG, 1 Ol TIHEG TOLG Ogv gival
dwbéoyleg, n evroyn aio Tovg mpocdiopiletar pe ™ xpnon SweEdpwv HeBdd®V amotiumong. Avtég
nmepthappdvovv povtéda mpoeEdeAnong, povtéda mov Pacilovtal 6e TPOoIOPICULEG KAT  OVTIKELLEVIKO
TPOTO 100yoLEVES TaPOUETPOVG (observable parameters), Kot LOVTEAN OTTOV KATOEG OO TIC EICAYOUEVES
TOPOUETPOVG TPoodlopilovtal kTl TpOTO VITOKEEVIKO (unobservable parameters).

Ta povtélo omoTiumong ¥PNOYOTO0VVIOL KUPImG Yo TNV OTOTIUNGT TUPAYOY®V XPNUOTOTICTOTIKMY
pécwv mov Swmpoypatevovion eEoypnuatiomplokd (OTC). Oklo o poviélo  omotipnong zmpw
xPNOomomBovv, EAEYXOVTOL G TPOG TNV EYKVPOTNTO TOVG EVD LETOYEVECTEPH VIOKEWVTOL GE TEPLOJIKN
a&lodoynon omd EEBIKEVUEVO TPOCMTIKO, TOL £ival aveEAPTNTO OO TO TPOCHOTIKO TOV dNLOVPYNCE TO
HOVTELD. Xe OPLOUEVEG TEPIMTOOELS, YIVETAL GUYKPION TOV OMTOTEAECUATOV 7OV TPOKVTTOVV Omd TO.
HOVTEAD, OTOTIUNOTG TOGO LE TG TILES YPNUATICTPLOKDY 0yOP®Y Yio TAPOLOLN YPNUATOTIGTOTIKE HEST,
0G0 KOl [LE TPOYHOTIKEG TILEG, LE OKOTO TO TEPAUTEP® EAEYYO Yo TNV €YKLPOTNTO Kot a&lomoTior TV
povTEA®V. Meta&d TV HETAPANTOV TOV EVOOUATOVOVTOL GTO HOVTEAN TOV XPNGLLOTO0VVTAL 6Tov Opido,
TEPIAOUPAVOVTOL TPAYLLOTIKES KO TPOPAETOUEVES TIUEG Kol SEIKTES ayopds, OTwg delkTeg dtokVavong Kot
xpovikég atieg, deikteg PAOovg Kot pevoTOTNTAS CYOPAag.

Toa povtéha oavtd epappolovior pe ovvénewn omd mepiodo o€ mepiodo, e&ooceaiifoviog €101 N
GUYKPIGIUOTNTA KOL TN GLVEXELD TNG OmOTiUNGo™NG 01N d1dpKeln TV TEPOdWV. 26TOG0, 0 TPOGOHIOPIGUAS
mg evioyng alag eumepiéyel onpavtikd Pabpd vrokeeviknig kpione. e to Adyo oavtd, 1 droiknon
enoveEeTdlel Ta OTOTELEGLOTO TOV TPOKVTTOVV OO TO AVAOTEP® LOVTEAX, TPOKEWUEVOD VO KOADYEL TOVG
€YYeveig Kivdhvoug Tov GUVOEOVTAL LLE TO LOVTEAD OTTOTIUNONG (TT.). TAPAUETPOL, TOPUSOYES).

IMopoéro mov o6& OPICUEVEG MEPIMTAOCELS O TPOGIOPICUOC TOV €VAOY®V a&ldV Tpobmobétel oe apketd
onUavTikd Babud tn dlevépyela VITOKEEVIKNG Kpiong, N dtoiknon miotevel 6Tt ot €bhoyeg aieg mov Exovv
Katoywpnoel otov 16oroyioud KabmMG kot o1 oAAayEC ot €0A0YeG aieg mov &xovv Kataympndel ot
KOTAGTOOT TOV ATOTEAECUATOV, £YVaY COUOOVA LLE TNV 0PYN TS SCLVINPNTIKOTNTOG Kol avTiKotonTpiovy
TIG VOIOTALEVES OIKOVOLIKEG GLVONKES, PACGEL TV UNYOVIGUOV EAEYYOV KOl TOV S0SIKOGIOV dOCPIMONG
oL ePappolovTat.
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2. Eriloyn s uebodov twv ebloywy alidv

O Ophog €xet vioBetoet ta avabempnuéva mpotoma A.AIT 32 ko A.AIT 39 yw v gprion mov apyioe
v In Iavovapiov 2005. Eywe yprion g e&aipeong mov mopéyetar amod tig dratatels tov AILXIT 1y
U1 OVOLOPPMOGT) T®V GLYKPLTIK®Y GTOEI®MV TNG Tponyovupevns xpnons. To avabewpnuévo tpoétumo A.ATT
39 emiTpénel GTNV OIKOVOUIKT] LOVAAO VO, ATOTIUTGEL OTOLOONTTOTE Ol TaL YPTUOTOOIKOVOUIKE TEPLOVGLOKE
OTOKElD M TIC XPMMUOUTOOIKOVOUIKES VITOYPEDCELS TNG 6€ €VA0YEG aieg Kol va avayvopilel Tig LETOPOAES
TV e0Aoywv afldv ota anotedéopata tng xpnons. O Ouhog epappdler ™ pébodo g evAoyng aiog
KUplwg €T ¥PEOOTIKAOV TITAOV OTOGKOTMVTOG GTNV KOADTEPN Kot aKPIPESTEPT TANPOEOPNGN TOL KOOV,
Me 1 péfodo avth 1 ATOTIUN G TOV TEPLOVOIKAV GTOYEIDV, TOV VITOYPEDNCEMV KAOMG KoL 1 avayvdpion
KePODV KoL {numv yivetat og gviaio faon.

3. Avayvapien avafaliopevov képdovg kar {nuias s nuépas covaliayng

O Owhog éxel veloéAbel o€ OPIOUEVEG GUVOAAAYEC TOL OPOPOVV YPTLOTOOIKOVOLKE TTPoidvTo TV
omoimv N ddpketa vepPaivel ta déka £tn. H eddoyn a&io Tov ev Ady® ¥PNUATOOIKOVOLIKOV TPOIOVTIOV
nmpocdlopileTar Le TN ¥pNoN HOVIEA®Y amoTiunong, ta omoia Pacilovtal 6€ GTorKEld TILOV 1| TOGOCTINI®MV
povadwv to omoia dev eivor mavtote Sabéoiuo otV ayopd. Apyikd, TO YPMNUATOOIKOVOUIKO TTPOidV
ovayvopileTor ot T cuvaAlayng, N omoia amotelel TV akpiBéotepn EvoeiEn ¢ evloyng a&iag Tov,
ToPA TO YEYOVOG OTL EVOEXETAL VA, SLopEPEL ad TNV o&ia Tov Tapéyel Eva ovAoyo povtélo omotipnone. H
Sleopd pPETOEL TG TWNG ovvaAloyng kot tng aflag mov TPokvTEL omd TO UOVIEAO OTOTIUNONMG
ovaQPEPETOL MG OvoPoAlopevo kéEPSog kol {nuio g MUEPOS GUVOALOYNG. ZOUQ®VO pHE TN OEbvig
epappolopevn Aoyiotikn Bewpia 1 Stoeeopd avt, N omoio apopd cuvHBwG KEPSOG, dev avayvmpileTol oTa
amoteAéopoto. [apd to yeyovog 6t m epappoldpevn rAoyiotikn Beswpio amayopgdel v avayvdpion
KEPAOVG KoL CNpiag TG NUEPAS GUVAAAAYNG, O YIVETOL OXETIKY OVOPOPE MG TPOG TO YPOVO OVAYVAPLONG
oV KEPOOLG N {Ndc TS NUéEpag cuvorrayng ota amoteAéopata. EmmAéov, de yivetal avapopd g mpog
TN UETAYEVEGTEPT AMOTIUNGOT AVTAOV TOV YPTLATOOTKOVOUIK®YV TPOTOVTI®V.

Ot amo@docelg g dtoiknong tov OMAOD GYETIKA HE TO YPOVO OVaYVADPIoNG TOV AVABOAAOUEVOL KEPSOVG
Kot Cnpiog g Nuépag suvariayng, Pacifovial oty apyn TS cLVTNPNTIKOTNTOG Kol AauPdvovTol KoTomy
TPOGEKTIKNG Bedpnong OA®V TV YEYOVOTOV KOl TEPIGTACENDY TPOS ATOPLYN TPMDIUNG OVOYVAPICTG TOV
ovafoiiopevov képdovg oto amoteAéopato. o kdbe pio ovvorhoyn mpoodiopiletar Eeywpiotd 1
KATOAANAN HEBO0BOG NG avayvdplong Tov Gpesov kEPdovg kot nuiog g MUEPOS GLVOAAAYNG OTNV
katdotaon onotedeopdtov. To avofoiropevo képdog N {nud eite avayvopiletol otadlokd Katd
dupkelo TG GUVOAAAYNG, €iTe AVABAAAETOL 1] AVOYVAOPICT) TOV £0G OTOV KOUTUGTEL TPOGdIopicIun 1 e0Aoyn
a&la g cvvaAlayng Paoet ototyeimv mov diatiBevtar oty ayopd, gite avayvopiletat Le TO SLUKAVOVIGUO
™mg ev AOY® GLVOAAAYNG. X& KOO mePITTOOT, TO Un ovayvopiopévo képdog 1 (nuia pLeTapépetal Gueca
070 amoTEAECUATA EPOGOV 1 €0A0YN a&iol TOV GLYKEKPUEVOV YPTUOTOTICTMOTIKOD HEGOVL dVVOTOL VO
mpocdlopiobei, eite péow g yp1ong otoryeimv To omoia diatiBevtal and TV ayopd, €ite HEGHD AVOPOPHG
TN TN €VOG O1BEGTOV GTNVY 0yOpd YPNUOTOOIKOVOKOD TPOIOVTOG LE GUVAPT XOPUKTPICTIKA.

Meg Vv 0AOKANp®OT TNG GUVOALOYNG, O1EVEPYEITOL OMOTIUNOT TOV ¥PNUOTOOIKOVOLIKOD TPOIOVTOG GTNV
gvAoyn a&io Tov, aVOHOPPOUEVT] WG TPOS TO AVOPOALOUEVO KEPOOG Kol {nuic TS MUEPAG CLVOAAAYTG.
Mertayevéotepeg petaforég Tng evAoyng a&log avayvmpilovtal dpeso ot KoTtdoTaoT TOV OTOTEAECUAT®OV
X®pig 0oT6G0 va avtiloyiletat 1o aueco avafaiiopevo kEpdog kot {nio g NUEPOG CLVOALOYTS.

4. Yrepalio tov smiyeipiicemv kot copuusToyés o€ eralpeics mov gvomolobvral ue ty uéodo tns
kabBaprg Oéons

O doiknon tov Opirov e€etdletl o meplodikn Paon T Aoyotikn aio g veepadiog TOV ETYEPNOEDV
KaODG KoL TOV CULUUETOYOV 7OV gvomotovvtal pe TN péBodo g kobopng Béong, mpokeyévov va
dwmiotwoel edv veiotatol mbav anopeioon g agiog tovc. Edv vrdpyovv evdeitelg mboavng anopsioong
mg o&lag Tov Teplovolak®my otolyeimv, N dtoiknon tov Ouilov e€etdlel 10 Katd Tdc0 1 Aoylotikn o&ia
TOV TEPLOVGLOKDV AVTOV GTOLEIWV givon TAPpwS ovaktioun. Katd v a&loddynon avty, cvykpivetal n
AoyloTikn a&lo TV TEPLOVGLOKAOY GTOKEIV PE TNV oyopaia afia Tovg, EpOcoV VIapyeL dabéoiun, | e
mv edloyn a&lo tovg, Omwg AT TPocsdopileTar amd AveEAPTNTO EKTIUNTA 1 TPOKLATEL OO HOVIELO
amoTiunong. Xty mepintwon katd v omoio 1 edAoyn a&io mpocsdiopileTor amd aveEdptnto eKTUNTA M
TPOKVNTEL OO POVTELO OTMOTIUNOTG, 1] O10{KN O SlEVEPYEL EKTIUNCELS KOt TAPASOYES.

O dwoiknon tov Opilov TETEVEL OTL Ol EKTYNCELS KOl TAPAdOYXEG TOL YPToLomomOnNKay givar AOYIKEG,
avTIKOTOTTPILOVV TIG EMIKPUTOVGEG GUVONKEG TNG OYOPAS, KOl ETUTAEOV, EIVOL OVAAOYEG TOV KIVOOV@MV OV
amoppEOVY amd TO TEPLOVOLOKE oTotyeia Tov e&eTalovTatl. 2oTOG0, SL0POPETIKEG EKTYLNOELS KoLl TAPASOYES
0o 0dnyovGav GE SLUPOPETIKA ATOTEAECLLATOL.
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5. Ilpofiéwers yra {nuics anod anaitijGElS KATA TEAATOV

O mpoPréyers Inuudv amd amoitinoels Kotd melotdv mov oynuatifovral glvol amotéAeso. GLUVEXOVG
a&loAdynong tov xapto@LAakiov TV arothoewv kot Tov mbavov nuov tov. H a&loddynon tov
omoutoemv dtevepyeitonr and pPEAN Tng Oloiknong mov eivor vrevBuva Yoo TIG SAPOPES KT YOpPies
MOTOO0OTNOEWY, WE TN YPNOYN OLYKEKPIUEVNGS MHeBodoAOYioG Kol odnylidv mov emavegetalovton Kot
Beltidvovion cuveyms. H pebBodoroyio avtr amoteAeital and 600 PBaciKd cLGTATIKG LEPT: TIG LELOVMUEVEG
TpoPAEYELS KaTh TEAATOV Kot TIG TPOoPAEYELS o€ ovykevTpoTIKO emtinedo. H droiknon tov Opihov e&etdlet
€av vrapyovv Paotpeg evdeitelg yuo mBavég Inpieg and amopeimon Tov YOPTOPLVAGKIO OTOITHCEDY KOTA
TEAATOV LELOVOUEVO, Y10 YOPNYNOELG OV vrepPfaivovy To Tocd Tov € 1 eKat. Kol GUYKEVIPOTIKA Yo

xopnynoets puepdtepng agiog.

Mia amaitnomn vrokeltar og Edeyyo amopgioong g a&log ™G OTav 1 OTOTANPOUN TOL KEQOAAiov 7 / Kot
TOV TOKOV, COLE®VO LE TOVG OpOVG TG SOHPAONS, Tapovctdlel KaBVGTEPTON TEPLOGOTEPO amtd 90 MuUEPES
Ko/ M 6tav vdpyovv Pdoiueg evdei&els, kotd TV nuepounvia 0E0AGYNONG, 01 0TOlEG KATASEIKVDOLV OTL O
daveloAnming oev o £xel T duvatdtnTa Vo avTOmoKplOEl GTIG LIOYPEMGELS TOV. ZuVNHOBmC, ®¢ Phopeg
evoeitelg amopeimong Oe@podvTol 1) GNUCVTIKE OIKOVOUIKT SVGYEPELD. TOL SAVEIOANTTN, 1 EMOEVOON TNG
TOTOANTTIKNG IKOVOTNTAS TOV Kot 1) TOovVOTNTA YPEOKOTING TOL.

Ot pepovouéveg mpoPréyels agopolV OmoUTACES KOTA TeAAT®OV Omov efetdletol HEHOVOUEVO T
mBavotTa anopeioong g a&iog tovg, PAcel TG KoADTEPNG dSLVATNAG EKTIUNONG TG Tapovcas a&iag Tmv
OVOUEVOLEVOV TOUEWKAV €lopo®dv. [ v ektiunom Tov ToElkdv podv, 1 dtoiknomn devepyel
EKTYUNCELS YW TNV OIKOVOUIKY KOTAGTOGN TOL OCULYKEKPLUEVOL TEAGTN kaBd¢ kot oo v Kobopn
PELGTOTO U 0&i0 OTOIOVONTOTE TPOSTLELOUEVOD TTEPLOVGIAKOD GTolXEioV 1 eyyumong. Kdbe anaitnon
mov €xel vmootel amopeioon g o&iag g agoloyeitor, pe Pdaon To Wwitepo dedopéva TG, VD M
akolovBovuevn pebodoloyior Kol Ol EKTIUACEIS YO TIG OVOKTNOWES TOUEINKES POEC NG amaitnong,
enaveEetdlovion amd ave&aptnto Pép.

Ta v a&ordynon g avaykng devépyelag mpoPAéyenv MoV oand OToITHCES KOTA TEAUTOV GE
GLYKEVIPOTIKO eMImEdO, 1 droiknon Aappdvel vroy” TG TaPdyoVTES OTMOC TOOTNTA TNG TioTWONG, HEYEDOG
XOPTOPLAGKIOL KOl GALOVG OIKOVOUIKOUG TTapdyovtes. o TV extipunomn tng amottovpevns mpopreyng,
dtevepyohviar mapadoyég Yo To KaBopiopd 1660 Tov TPOTOL HovIELOToiNong TV {nudv, 660 Kot Yo, To
KABOPIGHO TOV OTOLTOVUEVOV TOPOUETP®OV, HE PACT TNV eUmEPic KO TIG VOIOTAUEVES OIKOVOLUKES
cuvOnkec.

H akpiferia tov tpofréyenv mov dievepyodvral eEaptdtal omd T0 TOCO KOAGL EKTILMVTOL Ol OVOUEVOHUEVES
TOUELOKEG POEC OTN TEPIMTMON TOV LUEUOVOUEVOV TPOPAEYEDVY, KAODS Kol 0O TO HOVTELD TOV TOPUSOY DV
KOl TAPOUETPOV OV YPNOYOTOEITAL Yoo TO KaOopopud TV TPoPAEYEMY GE GLYKEVIPOTIKO €mimedo.
[Topdro Tov To TOPATAVE® EUTEPIEXOVV VIOKEEVIKTY Kpiom, M O10iknom motevel 6Tl o1 devepynbeioeg
TPoPAEYELS Etval AOYIKES Kol STKOIOAOYOVVTOL EMOPKADG.

X mepintwon tov Buyarpikodv g Tpdrelog oto e£mTEPIKO, 0 VTOAOYIGUOS TV TPOPAEYEDY Y10 TOAVES
{nuieg amd 10 XOPTOPLAGKIO OMOITHCE®V YiveTal omd Tn kdbe pio Ouyatpikn pe T PO TOPOUOIOV
Kpumpiov pe ovtd mov epappdler n Tparela ommv EAAGSa. Kabbg 1 dadwkacio tng a&loAdynong g
EMAPKELOG TOV TPOPAEYEDV TPoDTOBETEL GUVOETN Kol VTOKEEVIKT Kpion TG Sloiknong GYETIKE He TV
enidpacn mopoydviov mwov Bempovvral aféfatot, M petayevéstepn a&loAOYNON TOL YOUPTOPVANKIOV
ATOITNOE®V, AMOUPAVOVTAG VITOYT TIG EKAGTOTE EMIKPUTOVCEG CUVONKEG, UTOPEL VO 001y OEL GE CNUAVTIKEG
oAroyég 6To HYog TV TPOoPAEYEDY.

6. Acpalictid amobiuaza

O vmoloyiopds TV 0oQOMOTIKOV amobepdtov (ong yiveton Pdoet g €AMVIKNAG OCQOAMOTIKNG
vopoBecoiag, Pe TN XPNOTN OVAYVOPIGUEVOV AVOAOYIGTIK®OV HEBOdwV mov Pacilovion petald AoV oe
TOPOadOYEG YioL TN HEAAOVTIKN amddoom emevOLGE®V, Bvnoudtnta, Sloyelptotikd ££000, €YYLNOELS Kol
bonus, atvynuata ko e&ayopés. Ta aocpolotikd amobépata Tov KAddov {nuav tpocdiopilovton pe
¥XPNoN 10TOPIK®V oToryeinv Yo (npiéc. Ot mapadoyég OV XPTGILOTOLOVVTAL AVUPEDPOVVTOL TAKTIKE MOTE
va givat oopPatég pe tig Tpéyovceg cuvinkes. Emmiéov {npiég mov mpoépyovral amd v avabedpnon tov
TAPASOYDV BopOVOVV TO ATOTEAEGHLOTO TG TTEPLOSOV.

IMopakorovBolpe cuveydc v THAVOTNTO OALAYDV OTIG EKTIUNOELS (MDY, ®OTE To omoBEPaTd pHag o
kG0 Tepiodo va Ppickoviol 6To enBVUNTO EMiMEDO.
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7. KabBapo kootos mpoypopuudtmyv e£6000 aro tyy vaypecia

To kaBapd KO6GTOG TV TPOYPAUUATOV ££000V OO TNV VINPEGIO EKTILATOL UE OVOAOYIOTIKEG HEBODOVS LE
™ YPNOT TaPOUdOYDV Yo TO EMITOKIO TPOEEOPANONG, TNV oENoN Amodoy®V Kol cLVTAEE®V Kol TV
OVAPEVOUEVT] ATTOS0CT TEPLOVGIOKMY CTOWYEI®V TOV TPOYPAUUATOV. Ot TapadoyEs aVTEG SIUOPPDVOVTOL
ovoLoTIKG Pdost T etnolag oeboAoyikng moAltikng tov Opidov. H oavopevopevn amddoon tov
TEPLOVGLOKADV GTOLYEIMV TV TPOYPOUUATOV OVTITPOCOTEVEL TIG EKTIUNGELS TNG O101KNO™NG O TPOGS TN HEOT
o000 TOV ENEVOLUEVOV KEQPOAOIOV TV Tpoypappdtov. o Tov Tpocsdopiopd e mopadoyng g
LOKPOTPODEGUNG ATOS0CTG TV TEPIOVCLOKAOV GTOLXEI®V T®V Tpoypoppdtoy, o Oputlog kot ot cvpfoviol
tov Poacifovtar 1600 ce vmoBEcelg Yo pEAAOVTIKEG ovVONKeG, PACEL 1GTOPIKAOV AmodOCEMV KoL
SKVUAVOEDMVY Y10 KAOE KATNYOPio TEPIOVGLOKOD GTOYEIOV OGO KOl GE GLUOYETIGEIS LETAED TV dOPOPOV
KATNyopudv mePovclokdv ototyeiov. H mapadoyn g pokpompodfecsung amddoomng Tov TEPLOVGLUKDV
oTOYEIOV TOV TPOYPAUUATOV Tpocapudletar €moing Pdacel avobempnUéveOV EKTIUNCEOY Yo N
UEALOVTIKT] otdO00T TV EXEVOVCEDV TV TPOYPOUUUAT®V, TNV TOPELD TOV KEQPUANOYOP®V KAB®DS KOl TIG
OAAOYEC T®V KOVOVIOTIKOV TAULGI®MV GTO 0010 VITOKEWVTOL TO, SIAPOPA TPOYPALLATO Kol givor TOavov va
eMNPEALoOVY TNV TOMTIKN EMEVOVGEMY TOV TPOYPUUUATOV OVTMV.

8. Qoélun {on mayiov etotyeimy mov vVIoKEVTIL 6 Andcfeon

H doiknomn tov Opilov kabopilel v ektpopevn o@éun {on Tov Taylov 6TotyElnv Kot TIG OVTIGTOLYES
amocPéoelg. H extipunon g dwoiknong tov Opilov Paciletar oty avopevopevn mepiodo AELTOLPYIKNG
YPNOLOTOINCTG TOV KTIPI®V KOl T®V AOWAOV TOYIOV OTOWYEIDV TOL VITOKEVTAL GE OMOCPEST|, OTMG EMITAN
Kot AOUOG €EOMAMGUOG, LETAQOPIKE HEo, MAEKTPOVIKOG kol Aowmdg eEomhopds, kot 1 omoio dev
avapévetot va oAAGEEL onpavTikd. Qotd6c0, 1 dloiknomn dvvatar va oAAALEL ToVg GLVTELECTEG amdcPeomg
OTIC TEPWTMOELG OOV 1 ®PEAMUN (oN epeovileTol va gival SlopopeTikn amd TV apykd ektiundeica Kot
nmpoPaivel oe SaypaPég N OMOUEIDOELS TG 0&I0G TV OIKOVOUIKE omaSloUéveov Tayiov TEPIOVCIOKMY
oTotyElV.

3.2 Znuovtikés AoYIGTIKEG DROKEWUEVIKES KPIGEIS

Xapropvidkio emxevoboewmy otakpatovuevoy uéypt Ty Apén

H dwoiknon tov Opidov akorovBei tig 0dnyieg tov A.AIT 39 yuw v ta&wvounon tov pn naplyoymv
APNIULOTOOIKOVOLIKDY TEPIOVGLOK®DY oTotyeimv [e otabepéc N Kobopiopéveg TANPOUES kol otabepn
NUEPOUN VIO ATOTANPOUNG, MG ENEVODTELS dtakpaTodpeveg péypt T ANén. H ta&vounon egaptdton amd tnv
extipunomn g ooiknong tov Opilov yio o av VEapyeL TPOHeoT Kot KAVHTNTO S1PKOVG KOTOYNG TETOLWV
eneVOVoEMV PEYPL TN ANEN TOVG.

Amoucioon aliag ypyuatooikovoulk®y TePIOVGIAKOY GTOLYEIWV 100G IOV TPOS TWAINGH

H dwoiknon tov Opidov akoAiovBei tig 0dnyieg Tov A.AIT 39 yuo To Tpoodiopiopd Tov TOHTE io EXEVOLON
€xel vmootel poviun amopeioon g a&iog tg. O TPoodloptopods avTdHS TPOVTOOLETEL VITOKEUEVIKT Kpiom
Kot 1 Soiknon tov Opilov wpofaivel oe EKTIUNAGELG Yol TN SLEPKELD Kot TNV EKTACT GTNV oToia 1 e0AoYN
a&io g emévdvong voleimetan tng Aoyiotikng g a&iog. Eniong, e€etdleton 1 0kovopuKY| KATAoTAoT Kot
n Ppoyvnpdbeoun mpoomTiK NG EmMyEgipnong oty omoin yivetar 1 emévdvor, Aapupdvoviag vwoym
TApAyovTeg OTMG 1 awdO00T] TOL KAASOV OV QVTH OVIAKEL, OAAAYEG GTN TEYVOAOYIO, KOl AEITOVPYIKES KoL
YPTLLOTOOTKOVOLIKES TAUEIOKES POEC.

dopot e1coduatos

O Ophog vmokeltor 6 POPO EIGOONUATOG G dAPopeS YDdpes. O VIOAOYIGUOG TG TTPOPAEYNS POPOL
€1000MLOTOC TPODTOOETEL TNV AGKNOY| VIOKEWEVIKNG KPIoNG. XT0 TANIGI0 TG GLVNROOLEG dPAGTNPIOTNTOG
tov Opilov, vEApYoLV TOAAEG OULVOAAAYEG KOl VTOAOYIOUOL Yo TOug omoiovg &ivor aféParog
TPOGIOPIGHOS TOVv POpov. O Oprog avayvopilel voxpedoels Yo Opo €100MUATOG amd EVOEYOUEVO
@OpoAOYIKO EleYY0 PaoILOUEVOG GE EKTIUNOELS. 1€ MEPIMTMON TOL TO TEAMKO VYOG TOL POPOV EIGOONLOTOG
mov Ba mpokvyel gival SLOPOPETIKO amd TO. TOGA TOL elyav apyikd mpoPAepdei, ot dwapopés avtég Ba
EMNPEAGOLV TIG TPOPAEWEIS POPOV ELGOONOTOG Kol AVUPOIAAOUEVOV QOP®V TNG TEPLOSOV GTNV Omoid
YiveTal 0 TPOGdI0PIGHOG TOV POPOL.
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YHMEIQXH 4: Awygipion ypnRaTOOIKOVORIKOD KIVOUVOU

4.1 IIietwtiKog Kivovvog

H dwdicooio alohdynong g MICTOANTTIKNG KAvOTNTOS TOV dAVEWOANTTOV dtevepyeital Eeymplotd and
v Tpdarelo ko kaOe pio amd T Buyatpucég ™me. O Ophog eléyyetl Kot Tapoakolovbel cuoTNUATIKE TOV
TOTOTIKO Kivduvo Kat Tov kivdvvo tng ayopds. Emiong, £xet ovotabei to Zvpufovito Awayeipiong Kivovvov
pe oKomd TV KabEPwon OUOOUOPENG TOAMTIKNG dtorxeiptong Kvdvvav e ohdkAnpo tov Opro. Kabe pia
omd TiG dadIKacieg agloldynong TG TISTOAMTTIKNAG KOVOTNTAS TOV SAVEIOANTTOV TOL £YEL EQPUPUOCTEL
omd T Buyatpkég etarpeieg tov Opidov, cvvroviletonr amd T AebBvvon Awayeipiong Kwddvov g
Tpanelog kot tov Opidov.

H Tpanela. H dwoudkacio a&toAdynong e TIOTOANTTIKNG KOVOTITAS TOV SAVEIOANTTOV avoAoUBAvETaL
KevTpikad amo T Aevbuvon Atayeipiong Kiwvdovaov g Tpanelog kot tov Opirov, n omoio cuvepydletan
oTeVa pe TIG ToTOd0TIKEG AlevBVvVeElg oV eival VIEHOVVES Yio GUYKEKPYLEVES KOTNYOPIES XOPNYNOEDV.
SOopeovo pe ™V KAILOKO TOV GLOTNUOTOG TASIVOUNGCTNG TOL TIOTOTIKOL Kivdvvov g Tpdmelac, ot
EMYEPMNUOTIKEG YOPNYNOELS TOEWVOUOVVTOL GE OKTM KOATNYOPIES TIOTMTIKOD KIVOUVOVL. XTOVG dOVEIOAMTTES
YOUNA0D KtvdHVov cLUVNO®G TPOGPEPOVTAL TTIO EVVOTKOTL OPOL, EVA Y10 TIC YOPNYNOES GE DYNAOD KIvdHVOL
SOVEIOANTTEG OMOITOVUVTAL YEVIKG Tplteyyvnoelg Kou emmpdobeteg eoocparicelsc. H ta&ivoéunon tov
SOVEIOANTTOV GE KATNYOPIES TOTOTIKOV KvdHvou yiveton pe Pdorn ™ Plocydtnto g TXEipnong Tov
SOVEIOANTTY, TNV TPOOSO TOV dPUCTNPIOTHTMY, TO. OIKOVOUKE OTOTEAEGLLOTO KO TNV XPTLOTOOIKOVOIKY|
Tov doun 6TmG Tpoodopilovtar pe PAoN TOGOTIKOVS JEIKTEG, OTMG TNG GYEONS TOV 01OV KEPAAAIWOV TPOG
T0 SOVELOKA KEQAAOLA, TNG PEVOTOTITAG KOL TOV O&iKTN KukAoPopiag anobepdtov Kot anoitioewy. Eniong,
AopBavovTal VTOWYT KOl TOLOTIKOL TAPAYOVTEG OTMG 1) OKEPOLOTNTO KOl 1) EUTELPIN TOV GTEAEXDV, TUYOV
TpoOypappo eEEMENG TV oteleydv TG dloiknong. EmmAéov, n Tpdanela AapPdver veoyn g kot ) 8éon
OV KATEYEL O OAVEIOANTTNG GTOV KAGOO TOVL dpOoTNPLOTOLEITAL.

H motoAnntikn ikavotto Kabe doveloANTTn VIOKELTAL 08 €Ol AemTopepn aSloAdynon, 1 e&apnviaio
oTNV TEPIMTOON SOVEWOANTTOV LYNAOL KivdHvov, KOTA TNV omoio. Adpfdavovior vroéyn kot OAEC ot
XPNLUOTOSOTIKEG d1EVKOADVGELG oV TopExel N Tpdnelo mpog avtdv. Te KATOolEC TEPIMTAOGELS, Y10, AGYOLS
GUVOALOYDV, OT®G Y10 TOPASEYLOL 1] AVAIEVOUEVT] ANEN KATOWG EYYUNTIKNG EMIGTOANG, dlEVEPYEITOL Kot
evilbpeon a&loldynon G TISTOANTTIKNG KOvOTNTOS TOL daveloAnmtn. Evdidueces afloloynoeig
dtevepyohvtar eniong otV TEPITTOON KOOVOTEPNUEVOV TANPOU®OVY, EpOcov BEPata vdpyovy BEpaTo TOL
UTopEl va ETNPedcovV T cuviin SpacTnpPOTNTA TOV dAVELOANTTN 1| OALNOYEG GYETIKA LLE TN PEPEYYLOTNTA
TOV. Xg TEPINTOOT HECOTPODEGLDY YOPNYNOEDV TPOG SAVELOATTEG TOL GUUUETEXOVV GTNV EVOpPEN VEDV
EMYEPTCEDV 1] EMLYELPTCEDV TOV EVEYOLV EBIKOVG KIVOUVOLS, AOY® T@V II0UTEPOTIHTMOV TOV AVTIUETOTILEL
0 KAddog M M e n emyeipnon N Y GALovg AdYoVs, yevikoTepa dievepyovvtarl cuyvég agtorloynoeis. Ot
afloloynoelg avolapfdvovtor amd GTEAEYT TOL TUNHATOG TIGTOSOTNOEMV TO Omoio mapaKoAovdel To
davetomn. T v 0&loAdynon TG TOTOANTTIKNG KOVOTNTOG TOV SUVEIOANTTN AopBavovtol vaoyn
10TOPIKO. KoL  TPOUTOAOYIOTIKA OTOWXElDL Yyl TNV  EUTOPIKN  OpaoTNPOTNTO. TOL WEANTN, TN
YPMLUOTOOTKOVOLIKT TOV KOTAGTAON KOl TIS TOUEOKEG poéc, kabdg emiong Kol OYETIKEG TAGES Yo TOV
KAado ko dAlovg e€myeveig mapdyovies. Ta mo wdve Aappdvovtor vidyn oe oyéon pe 1o péyebog,
doun kol v opipovon tov Kwwdvvov otov omoio ektibeton M Tpdamelo, Ko oe oyéon pe ™ QOON TOV
Swbéowv gyyomoewv. Otav n Tpdanelo Bewprioet 6TL 0 daveloANTTNG €véxel kivouvo, AapPdver to
KOTOAMANAG pétpo mote va meplopicel v ékBeong g Tpdmelog otov Kivouvo avtd, Kot ETITAEOV Vo
LEWDOEL OAEG TIG TOPEXOUEVES YPNUATOSOTIKEG S1EVKOAVVGELG TTPog To daveloinmen. [ mapdderypa, M
Tpanelo pmopel va awENGEL TO VYOG TOV OTOLTOVUEVOV EYYVCEDV, VO ETAVOTPOGIOPICEL TO EMTOKIO
YOPNYNOE®Y GE VYNAOTEPO EMIMEDO M VO LEWDCEL TO TOTOTIKO Oplo. EmmAéov, ta oteAéyn tov
TGTOO0TNOEMV OV €ival VITEVLOLVA Y10 TO CVYKEKPUEVO TEAATN B0l EVTATIKOTOMGOVY TV TAPAKOA0VOT oM
TOV AOWOV TOPAyOVIOV TOL TPOKOAODV £kBeoT 68 TOTOTIKO Kivovvo. Otav 1 dadikacio a&lohdynong
NG MOTOANTTIKNG IKOVOTNTOG TOV SAVEIOANTTY KOTOANEEL 6TV KOTATAEN TG TIGTOSOTNONG GE LYNAOTEPT
Katnyopio. Kvdvvov, TOTE €ite T0 OKAALTTO PEPOC TNG TIoTOdOTNONG O avadiampaypatevtei, gite Oa
omopp1pHovV o1 LEAAOVTIKEG TIGTOSOTHGELS KOl OVOVEDGELS TOV VPIGTAUEVOV. ZYXETIKA He TV Ta&vounon
TOV KIVOUVOV GE KOATIYOPieS, YIVETOL OVAALOT CUVIEAEGTMV GE OAEC TIG ELTOPIKEG KO EMLYELPNUATIKES
TMGTOOOTNOELS.

Tdéoelg 6T0 XOPTOPLAGKIO TOV YOPNYNOE®V, TOV TEPIAAUPAVOVY TANPOPOPIEG YL TNV EMLYEIPMUATIKN

avanTuén, TOV TOWTIKO £AEYYO TEPIOVCLOKAOV OTOlKEl®V KaOMDG Kol TG TPOPAEYELS Yo EMCQUAELG
OTOLTNOELS, OVOPEPOVTAL TOKTIKA 6To Awowkntikd Zvpufovio. Emiong, n Tpamelo Swutmpei katdotaon
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TOPAKOAOVONONG TOV EUTOPIKAOV TIGTOSOTHCEWDY Y10 TIG OTOIEG Ol TANPOUEG TOV KEQOAAIOV KOl TOV TOKMV
glvar An&umpobecpeg yo mepiodo POV PNVAVY, 0AAL dev Eyovv akdpa tabvoundel oTig yopnynoewg os
kaBvotépnon. Ta oteAéym TV moTodoTNoEMV TOL £ival vevBuva Yo TOLS TEAATES TOV TEPAALBAVOVTOL
o€ T ™ AMota, AAPPAvouy HETPO. TPOKEUEVOD Ol GUYKEKPUUEVEG YOPNYNOES VA U HETAPEPHOVY OTIC
XOPNYNOELS 6€ KaBLGTEPNOT KO TOVTOYPOVO VITOPBAAALOVY GYETIKES UNVIOIES OVAPOPES.

AVOQOpIKA e TIG YOPNYNOELS KTNUOTIKNG TToTNG, 1 dtadikacio yopnynong mopakoiovdsitol Kevipikd kot
avarapBavetor omd ™ Aevbvvon Kmuotwkng Iiotng. Me tov 1pdmo awtd dac@ariletar o dtoywpiopdg
TOV 0PUOSIOTHTOV Kol 1) gviaio epapuoyn TpotiTmv kot dadikacidv. Ot yopnynoelg eEacpoiilovot pe
NV TPOoNHEI®ON TOv akvhATov o€ Tocootd 120% tng adiog g yopnynons. To péyioto moocd g
yopnynong dev pmopei va Eemepva 1o 75% g ayopaiog a&lag Tov akviTov. Te TOAD EOIKEG TEPITTMCELG
Kot 0TaV GLVIPEYOLVV €1KOL AOYOL Tov GyeTilovTal KVpiog e TO TIGTOTIKO TPOPIA Tov doveloANTTY, TN
tonobfeoia g Wlokaeiog Kot To €i00g NG ¥PNUATOSOTNONG, TO TOGH TNG YOPTYNOTG LITOPEL VO, AVTIOTOLKEL
kot 610 100% tng ayopaiog a&iog Tov aKvnRTOV.

‘Ocov 0popa TIG TOTOTIKEG KAPTEG KOl TIC YOPNYNOELS KUTAVOAMTIKNG TIGTNG, N Stadikacio £YKplong TV
yopnynoewv Pociletar otn ypnon tov cvotudtov Credit Scoring ta omoio éxovv avamtuydel Kotd
nepintoon. H mopaxorohnon tov kivdvvov mepthopfavel, HEToED TV GAA®V avaldcemy, T TaSivounon
TOV KWOUVOVL avh TEPI0d0 TANPOUDYV, OvVE TPOIOV KOl Y10 SLAPOPES KOATNYOPIES EMOPUADY OMALITOEMV,
eEacparifovtag £To1 TO GLVEYT Kol ETAPKT VITOAOYIGUS TG mBavoTNTOg 00éTtnong (probability of default).

O1 dradikacieg xopnynoewv eivat Kevipikd opyavmpéves. Ot Adyot Tov vTayopedovy TNV OPYOVOTIKY VTN
dopn eivar ot axdAovbot:
o T v e£ooPdAion TG COGTNG Kot EVIING EPAPLOYNG TNG TICTMTIKNAG TOALTIKNG
o T ™V amotedespaTiKn S10YETEVGN TOV OITNOEMV Y0 XOPNYNOELS HECOH GE OO TO QACUA TOV
dpaoctnpromrtov g Tpdreloc, emtoyvvoviag £Tol T dodikacio ANYNg TOV amo@dcemv Kot
Stuo@aiifovtog mapaiinio T cuvEnEL Kot okpipelo g mAnpopopiog.
e  Tnv anotedespatikn Topakolovnon g S1ad1Kaciog EI0AYWOYNG TOV TANPOPOPIDV TMV TEAUTMV.

Emimiéov, n AevBuvon Awoyeiptong Kivdovav g TpdmeCog £xet avamtd&el LOVIELN Y10 TOV VTOAOYIGHO
g mbavomtog abétnong (Probability of default) kou tng {nuiag amd abétnon (Loss given default) tov
TPOIOVI®OV TOL YoptoevAokiov. To HOVTEAD OLTO EMITPEMOVV TOV VTOAOYIOUO, TNV EKTIUNGN Kot
TOPAKOAOVONON TOV AVOUEVOLEVOV KOL LT OVOUEVOLEVOV {NUIOV Yo, OAESG TIG KATIYOPIEG TPOIOVTOV TOL
YOPTOQUAAKIOV.

H Awrvbuvon Awyeipiong Aroartoenv Awavikng Tparelikng, 1 omoio. cuotddnke npdcPATa, QEPEL TNV
gvBHvn ¢ mopakorovOnong kot eioTpaéng Tadaidv Anmpdbecuwv anotHoE®V TG AMAVIKIG TPOTECIKNG.
Ot o16y01 ™G drevbuvong avtg, peta&d dAlmv, mephappdvoovv ™ Pedtioon tov deiktn Animpdbeoumv
XOPNYNOEWV, TNV €YKAPT OVOyvmPIoT aOETOVUEVOV YOPNYNCE®V Kol TNV €5AGQPAAIGN TNG TPOVONTIKNG
OTOKATACTOONG TOVG, TNV ghoylotomoinon tov (nMuov kot v adénon g kepdopopiag Tov
XOPTOPLAAKIOL TNG AMOVIKNG TPOTECIKNG.

O Bvyartpikéc g Tpdmelog

United Bulgarian Bank.

Ta vdrowma, TOV YOPNYNOCEDV TPOG HUEYUAEG EMYEPNOELG OEIOAOYOVVTAL UNVICI®MG OO TOVG LITELOVVOVG
motodotnoemv kobdg kor and v Empon) Emokonnong Xapropurakiov Xopnyfioeswv g UBB, 1
omoia gival vevBuvn Yo TV 0EOAGYNON TOV YEVIKOV KOTNYOPLOV KIvOHVOL Kol TNV EQOPLOYT CYETIKOV
oonyudv. Ot yopnyNoels Tpog UIKPOUESHieg emyelpnoels emiong a&loloyovvtal o pnviaio Baorn. Oleg ot
XOPNYNoE ToSvopovuvtol pnvioios cOpeove pe TNV KAlpoko kwvdovov pe Pdaon ™ pebodoroyio
a&lordynong kwdvvov 4 Bobuov. Emmiéov, ot eheyktéc tng UBB dievepyodv emoing oavtdvopeg
EMOKOMNOELS YOPNYNOEMV TOL OAvVTIPos®neVovy Tepimov 10 70% tov yaprogurakiov. H a&oidynon
EMKEVIPAOVETOL OTIG UEYOAVTEPES KO O TPOCPATEG EYKEKPIUEVES YOPNYNOELS KOOMG Kol o€ delyua TV
Aomav yopnynoewv. Evoidueces emokonoelg d1evepyovvTal KOTA TN SIUPKELD TOV eEAUNVIOioV EAEYYOV.
ExBéoeig oyetikd pe v KatdoToon TV XopnyHoe®v LTOPAALOVIOL GE TOKTA YPOVIKG SOCTHUOTO OTV
Enuponry Xopnyfoeowv amd tv Emutpormn Emiokomnorng Xaptoguiokiov Xopnynoeov g UBB.
TovAdyiotov emoing  avototn dwiknon g UBB mapovsialel 6to Atowntikd Zvpfoviio g etotpeiog
L0 TATPT 0VapOpE Y1 TNV TOLOTNTO TOL XOPTOPLANKIOL TMV YOPTYNCEDV.
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Stopanska Banka

H Stopanska gpappdler cvotua a&ordynong mototikod kvdvvov S5 fabudv yo v ta&vounon tov
yopnynoewv. Ot yopnynoelg tagvopodvtor and 10 A wg to E, 6mov 10 E avagpépeton otov vynlotepo
Babud emkivovvotntag (nA. oe kabvatépnon). Ot yopnynoelg Ta&vopovviol Kupimg BAGEL TOV XPoviKOD
dwwompotog mov Ppiokovion oe kabvotépnorn. Ov yopnynoelg A taéng Ppiokovror o€ KabBvotépnon
Ayotepo omd 30 pépeg, evod avtég g E 1aéng Ppickovtat oe kabvotépnon mhve amd 365 pépec.

NBG Cyprus

H NBG Cyprus £yet viofetfoet v dadwkacio agoldynong kwvdovov g Tpanelag. H €0k Emitpomn
Ipofréyenv mopovoidlel eoing oty Avatepn Emtponn Xopnynioswov pio nAnpn avaeopd yio Ty
TOLOTNTO TOV YOUPTOPLAAKIOV YOpNYHoEDV TG Tpanelag.

Banca Romaneasca

H Banca Romaneasca gpapuolel ovompo aloAdynong mototikol Kivddvvou 5 fabumv. O kdbe Babudg
TPocdopileTar amd TPES TUPAYOVTEG: TNV EVAPEN VOLUKOV dL0dIKAGIOV, TN XPMUATOOIKOVOUIKT 0mddoom
Kol TV amomAnpopun odaveiov. H ypnuotoowovouky] oamddoon evog davelonmrn mpoodiopiletan
AQUBAVOVTOG VIOYTN TOGOTIKA Kol TOLOTIKG YOPOKTNPIOTIKG, OTMG TN YPNHUATOOIKOVOUIKY TOV 0mddoom
KaBmg Kot To YevikOTEPO 10TOPIKO Tov. H Banca Romaneasca a&lohoyel avtég T1g TapapéTpous, Kot fe Tnv
TOPOAAPT TOV EVOIIUESHOV KOl ETNCIOV OIKOVOUIK®OV KOTOOTAGE®MY TOL TEANTN, EMAVOTPOGIOPilel TO
Bobuod emkivdvvotntag 000 eopéc to ¥povo (tov Ampidio ko Tov Avyovsto). H évapén tov vopukov
SdIKOOIOV GUVETAYETAL OTONOTO TN TAEIVOUNGT TNG XOPNYNONG OTN XOUNAOTEPT KOTNYopiot KIvdHVOL
ave&aptnra amd to Pabuod eEuanpémong g xopNynong.

The South African Bank of Athens (SABA)

H SABA emikevipovetal o€ Yopnynoels kepolaiov kivnong Kot o€ yopnynoels pe Péomn to ototyeio Tov
EVEPYNTIKOV Y10 LKPEG KO pkpopecaies emyelpnoels. OAeg o1 yopnynoeis e€etdlovrol emoing Pdorn tov
O TPOGPUTM®YV OIKOVOUIK®OV KOTAOTAGE®MY TOV VOUKOV Tpocodnwv. Katd v emokdémnon, 1 SABA
ovaAveL TV emtyeipnon tov doveloAmn ko eE€TAlEL TUYOV evKapieg TapoyNg TPOoTIOEUEVNG a&iog HEC®
™G TAPOYNG EMYELPNUATIKOV GUUBOVAEVTIKMV DINPESIOV Kol TG dSuvaTdOTNTaS avadiopydvoong /avénong
TOV YPNUOTOSOTNCEWDV.

Mopokdtom avodldeTol 1) YEOYPUPIKT CVYKEVTIPMGT TOV YAPTOPLANKIOV OTALTHCEDV KOTA TEAUT®OV (Kabapd
T0GO) KOl TOV AVEUUEVOV TIGTOTIKMY DIOYPEMSEDY ToV Opilov:

Xiubdeg €
XopTOQPUAGKLO ATULTIIGEOY AVEUMNUPEVES TIGTOTIKES
VTOYPEDCELS
31.12.2005 31.12.2004 31.12.2005 31.12.2004
EALGSa 25.537.683 87%  21.361.590 82%  13.338.814 94% 10.715.206
N.A. Evpomn (Bakkdvio, Kompog &
Atyvrntog) 2.681.630 9% 2.133.505 8% 482.805 5%  449.295
Avtucn Evpdmn 1.246.687 4% 1.211.499 5% 150.159 1%  213.355
Hvop. TTohrteieg & Kavadag (*) - - 1.270.479 5% - - 165.449
Noétw Appikn 62.178 0% 75.685 0% 14417 0% 46.477
Xvoro 29.528.178 26.052.758 13.986.195 11.589.782

(%) drakxomeices dpacTHPIOTHTES

4.2 Kivovvog ayopadgs

Q¢ «ivdvuvog ayopdg Besmpeitar o kivouvog {nuiog yuo v Tpdamelo mov mpoxvmtel e&ottiog SuGUEVOV
HeTAPOADY GTN PELOTOTNTA Kot TNV 05l0 TOV XOPTOPLANKIOL TNG, AOY® OLOKVUAVGEDY TOV TOPUyOVI®OV
™G ayopdis, LLe KUPLOTEPOVG TO. EMTOKLML, TIG CUVOAAOYLLATIKEG ICOTIUEG KOL TIG TILEG LETOXDV. Z1UEIDOVETOL
OTL GUVIPWITIKO TOGOCTO TMV KIVOOVAOV TOV EUTOPIKOD YXOPTOPLAOKIOL Tov Opikov amoppéel omd TO
avtiotoyo xopToPuAdKio ¢ Tpaméing.

85%
8%
3%
3%
1%
1%
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H Tpadmela, yio v opbn Kot amoteAeopaTIKN Slayeipton TOV KvOHVOL ayopds, pNOLLOTOlEl 1O1 ard TO
2003 10 vwoderypa g Méyiomg Avvnrikng Znpicg (MAZ). Enusidvetar 6Tt 1 MAZ vroloyiletar yia
ypoviko opifovra 1 nuépac, pe eninedo eumorocivig 99%. Emmiéov, pe oto)0 t0v Tordtepo vroroyiopd
kol v Péltiom adlomoinon twv omoteAecpdtov, n Tpanelo é0ece katd tn Sdpkewe Tov 2005 og
eapuoyn to mAéov e€eltypévo cvotnpa pétpnong Kvduvev g etarpiag Algorithmics, yio To onoio élafe
motonoinomn and v Tpdrelo g EAAGSOG.

Q¢ péco eléyyov Kor draxeipiong T@v avorlappavopévav Kivovvev, £xel kabopiotel éva miaiclo opimv
MAZ. AkorovBmvtag Tig d1ebveig mpakTikég Ta Optal aVTE avaPEPOVTAL TOGO GTOVG EMLUEPOVS KIVEDVOLG
(emrokiakd, GUVOAAAYLOTIKO KO LETOYIKO), OGO KOl GTO GUVOAO TOV KIvdUVOL ayopds. Agopovv dg, 1o
GUVOAO TOV EUTOPLKOV KOl TOV S10BECIHOV TPog TOANCT YapToevAakiov tng Tpanelag. Katd to 2005, n
MAZ tov gumopikod yoptoeviaxiov g Tpamnelog kopdvOnke peta&d tov € 2 ekart. kot € 7,8 ekot., evd 0
pécog 6pog Tov £tovg avinAle ot € 4,7 exort.

TIpoxepévov va dtaopoiotel 1 a&lomoTioo TOV €6OTEPIKOD VIOSEIYUATOG HETPNONG KIVOUVOL ayopds, M
Tpanelo epappuolel Tpdypappo dOKWOoTIKOD €k TV votépmv eléyyov (back testing), mov cvvictoton
otV avTimoapoforn e nuepnolg Hetafoing g agiog Tov yopto@uAakiov (Bewpntikd képdog / {nuia) pe
™m MAZ. Inpewwvetal 6Tt og cbvoro 251 gpyacipwv nuepmv tov 2005, o aplBudg tov vrepPfdoemv g
vroroyllopevne MA.Z. fjtav pohg 3, mocootd 1,20%. Zvuminpopotikd e pebddov g MAZ
dtevepyeiton oe pnvioios Paon TPOYPOLUO TPOGOLOIMONG KOTAoTAcE®V Kpiong (stress testing), mov
OLVIGTOTOL GTOV VTOAOYICHO KEPOOVG / (nuiog Tov epmopkod Kot Tov Jbécylov TPog TMOANCM
yoptoeviaxiov g Tpdnelag o TEPMTOGCEL OKPOiOV LETAPOADY GTIS OYOPEC.

4.3 Kivovvog emitoxiov

INo 1o 2005, amd t0 obvoro tv KwdOVev mov avéiaPe n Tpdmelo mPo€yel ¢ oNUAVTIKOTEPOS O
EMTOKIOKOG KivOuVog Tov amoppéel omd ™ peTaforn oTic Tég Tov emtokinv debvac. O emrokiokdg
Kivouvog mpoépyetonr amd TO YOPTOPLAGKIO ypeoypapwv g Tpdanelag, kvpiog ekddcemwv EAAnvikov
Anpociov, 6mov N Tpdamelo elvar 0 KVPLOG AYOPASTHG TOCO GTNV TPOTOYEVH OGO KOl GTI OEVTEPOYEVN
ayopd. To onuavtikod peyéBouvg yopto@LAGKIO OLOAOY®V, KUPlmG ekddcemv Tov EAAnvikov Anuociov,
mov ownbéter  Tpdmela, TG EMTPENEL VO SIAUOPPDVEL TNV AyOPA KOl VO, KOTOVEUEL TO. OO0y METAED
Movik@v Kol Oecpukdv erevovtdv otnv EALASa kot o eEmtepicd. O emitokiokdg Kivouvog Tov TPOKVITEL
amod Tig Tonobetnogig o Oporoya EAAnvikov Anpociov otabepov emitokiov, eElayiotonoteitat Le tn yp1ion
avtiotofpioTik®v 0écemv oe ZopPoriata Merlovtikng ExmAnpoong (futures) eni opoAdymv yeppovikod
Anpoaciov BpoyvnpdBecing Kot pokpompodesung didpketag mov cvvamntel n Tpdnela.

Q¢ oamotélecpo LTS NG avToTabong, o Kivovvog tov otabepov emttokiov (fixed rate exposure)
peTaTpémeTal o€ Kivouvo ToToTikod avoiypartog (credit spread exposure) ce oyéon He TV anddocn TV
Bpoyvmpdbeopmv Kot pakpompdOesmy OHOAOY®OV TOV YepLaviKoD Anpociov, 1 onoio yopaktpileton and
ovvnBelg dwokvpavoels. Extog g mopamdve avtiotdbuong, n Tpanelo ypnowywonolel v ayopd tomv
OLUPACEDV OVTOAMOYAG YL VO HETATPEYEL WEPOS TOL Kwvduvov otafepod emtokiov o€ Kivouvo
KUHOWVOLEVOL EMTOKION LUE OKOTO VA PEIMOEL TN UETARANTOTNTO TOV KEPODV GE TEPLOOOVE EVUETAPANTOV
emrokiov. Eniong, n Tpanela dpactnpronoteiton otn drotpomelikn ayopd kotadEécewmy.

O Pabpog éxbeomng TV TEPLOVCLOKDY OTOLYEI®V KOl VITOYPEDCE®Y Tov OPIAOL GTOV EMTOKIOKO KivOuvo
TAPoVG1AleTol 6TOVG AKOAOVHOVG TIVOKEG:

31 AekepPpiov 2005

léog3  3éwg12 Niveo and s 0
ENEPTHTIKO ‘Ewg 1 piqva 05 S 1 émg 5 ém . ToKOPOpeg  XVvoro
HIVES HIVES em OTOLTGELG
Tapeio kon Swbéowa o Kevrpuen Tpamela 1.544.004 5.405 10.816 - 5474  865.588 2.431.287
‘Evtoka ypappdrio ko 6Aha a§idypaga 46.344 7.232 79.858 40.072 3.517 - 177.023
AmonTioElg Kot moTOTIKOY 18pupdTeOv 1.473.378  994.755 1.332.919 35374 46  248.732 4.085.204
Xpnuart. Teplovciokd ototyeia oty g0Aoyn afio
HEC® OmOTERECUATOV 385.217  409.216 6.854.226 3.910.960 1.872.960  234.892 13.667.471

Anortiioelg katd nelatdv (uetd om6 poBréyec) 18.433.563 2.230.189 6.182.311 1.516.189  977.298  188.628 29.528.178

Xapt/kio enevdicewy - Stubecinwv Tpog TdAinon 132.006 244,122  473.509  493.715 890.505 578.937 2.812.794

- dapat. péypLm AMién 8.659 - 12.208 - - - 20.867
Aowmd neprovcioxd oToreio 1.148.267 4.749 12.831 12.491 394 3.792.801 4.971.533
Zovoho evepynTIKOD 23.171.438 3.895.668 14.958.678 6.008.801 3.750.194 5.909.578 57.694.357
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2 o g a Mn
MHAGHTIKO ‘Ewg 1 piva ! 505 3 3 £0S 12 1 émg 5 ém Havo,) omo 3 TOKOPOPES

HIVES HIVES £m VIOYPEDCELG
Y7oypedoelg Tpog TOTWTIKG AT 3.929.433  874.376 215.526 16.386 9.243 15.886
Yroypedoelg Tpog merdteg 38.005.072 2.133.071 2.714.023 196.387 1.668 299.899
Y1oypedoeLg TPpog mMoTOTIKOVG TitTAoug &
Mewwpévng e&aopdhiong ototyeia mabnticod 2726  511.005 154.551 166.606 293.915 3.482
Aoutég voypedoseig 713.088 24.751 3.594 264 4.956 3.561.079
Zivolo mabnTikod 42.650.319 3.543.203 3.087.694 379.643 309.782 3.880.346

Ava@lven cuvolikg dlu@opdg emToKimv (19.478.881)  352.465 11.870.984 5.629.158 3.440.412 2.029.232

31 Aekepppiov 2004

7 2 2 2 Mn
ENEPTHTIKO e Leedd SEEIE g e g WEO@ERS) e
HIveS HIVES & ATOITACELG
Tapeio kat SwBéoipa ot Kevrpuer Tpamela 484.170 3.035 1.234 - 4.654 651.949
"EvtoKo ypoppdtio, kot GAha a&dypapo 37.105 21.606 79.622 12.067 - -
AToITNGELS KOTE TOTOTIKAV 1W0PVUATOV 6.186.867 1.831.144 444.062 819 184 124.302
Xpnpot. meplovctakd ototyeia oty edAoyn 429.429 1.356.053 1.057.698 6.132.458 1.831.475 808.423
a&ia pécm anotelecpdtov
Anatfioelg kotd melatdv (LeTd npofAdyemv) 4.609.323 12.364.189 5.819.595 2.152.555  904.867 202.229
Xapt/kio enevdicemv — dtabeg. mpog TdANo 8.419  477.579 103.617 463.817 1.079.979 249.530
Aourd meprovsiokd ctoyela 59.230 4.019 10.006 27.145 15.553 4.437.369
ZOvoho EvepYNTIKOD 11.814.543 16.057.625 7.515.834 8.788.861 3.836.712 6.473.802
1é0g3 3 éwg12 Noveo ano s 0
IMAGHTIKO ‘Ewg 1 piva £0S £0S 1 éwg 5 ¢ (Ve aro TOKOPOPES
HIVES HIVES & VIOYPEDCELG
Yroypedhoelg Ipog MOTOTIKG: 18plpLaTa 4.282.209 509.475 1.088.893  328.206 66.462 138.496
Yroypedoeig tpog mehdeg 32.585.063 2.822.630 1.651.819  205.951 102.617 3.497.096
Y moype®oelg mpog MoTmTIKoVG Tithovg & 4.051  750.460 10.538 40.929 2.339 3.773
Mewopévng e&ao@diions ototyeio TodnTikoy
Aouméc VTOYPEDOELC 397.497  239.400 55.093 188 1.388 2.212.631
Tovoho nodnTIK0D 37.268.820 4.321.965 2.806.343 575.274 172.806 5.851.996

Avéhvon cuvolikii Stagophs emroxioy  (25.454.277) 11.735.660  4.709.491 8.213.587 3.663.906

4.4 Kivovvog pevetotnytag

Qg kivdvvog pevotodtTag opiletatl o kivouvog advvapiog EVOg ¥PNUATOTIGTOTIKOD WPOUATOS VO KOAVWEL
TIG (PNHOTOOIKOVOUIKEG TOL VIOYPEMOELG, OTAV OLTEG KOTOOTOOV OOITNTEG, AOY® EAAEWWNG NG
OmOPOLTTNG PEVCTOTNTOG.

Kopieg anyég evioyvong g pevotdtntag tov Opilov amoteAovv ol KATaOEGELS TOV TEAUTMOV Kal, GE Eva
pikpotepo Pabpd, o dwtpanelicog daveropods. Tnv 31 Aexepfpiov 2005, n Tpamelo d1é0ete Eva diktvo 567
Kataotpatev oty EALGda, evd 1 Bdon tov eyydplov telatelokdy kotabécemv anotelovoe to 30% g
EMMVIKNG ayopds (KaTabEoelg Oyems Kot Tapevtnpiov). Me tov tpomo ovtd, n Tpdmela éxel evioyboet
peLOTOTNTO TG 68 EEVO GUVOAAQYLO KOl EVPG, TN XPNUATOOOTNOT TOV AETOLPYIOV TG KABDG Kol ™
Sdwyelpon tov keporaiov . Emiong, m pevotémto tov Opidov evioybetor 1660 amd TG KOPLES
SpacTNPOTTEG TOLV OGO Kot amd TNV TOANGN XPEOYPAPOV KOl AOMAOV TEPIOVGIOKMOV 6ToYElMV Tov. Ta
terevtaio xpovia, o Outhog dabétel avénuévn pevotdTNTA AMOY® NG SELPLUEVNG PAONS TOV EYXDPLOV
nmelatelok®Vv katafécewv. Ot melatelokés kataféoelg xpnHatodoTodv T0 YAPTOPLAGKIO YPEOYPAP®OV, TIG
YopNYNoe mpog mehdteg koD Kot To tapeiokd omdbepa oty Kevipun Tpdamelo. Ilopdro mov n
Tpanelo rav vroypeopévn va tomobetel oty Kevipwr Tpdamela peydrio pépog t@v amobepdtov g o

Xvvolro

5.060.850
43.350.120

1.132.285
4.307.732
53.850.987

3.843.370

Xvvolro

1.145.042
150.400
8.587.378
11.615.536

26.052.758
2.382.941
4.553.322

54.487.377

Xovoro

6.413.741
40.865.176
812.090

2.906.197
50.997.204
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EEVO VOIOUO, YO TO OYNUOTIOHO TOV OmoltoVpevev omobepoatikdv, o Oplog ftav oe Béon va
YPNHOTOd0TEL TEPLOVGLAKG GTOLElR GE EEVO VOGO, OT®MG XOPNYNOELS TPOG EYXDPLOVG TEAdTEG oe E€vo
voopo, péow g melatelokng Pdong tov katabiécewv oe EEvo vouopa. O ‘Outhog CLUUETEXEL 0N
Swtpomelikn ayopd TV KoTodEcE®V (0€ €VPMd Kol 6e OAC TO KOPLOL VOLUGHOTO) KOl VIEICEPYETAL OE
TpoBeoaKég TPAEELG CUVOALAYLATOG dtdpkelag LEXPLS evOg éTovug. Ot ekdiotote avolkTég 0éoelg o Eéva
vopiopoto Be@povdviol oyeTIKA UIKPEG Ko o€ peydio Pabud cvpyneilovior omd 115 KoToOEGES 0TO
ovtioTolyo VOGO,

H oamoteleopotikn dwoyeipion tov KvdHvov peucstoOTNTOG GUUPAALEL OVGLOGTIKA, OKOUO KoL KOT® omnd
dvokoAeg cuvinkeg, oty KavotnTo Tov OUIAOV VO AVTATOKPIVETOL OTIG OVAYKEG TOV TEAATAV TOV, TNV
EKTANPOOT] TOV YPNHOTOOIKOVOLUK®DV TOV VTOYPEDCEDV KUODG KOl OTIG KEQUAUIOKEG OVAYKEG TOV
dpaoctplottov Tov. evikd, o Kivouvog pevoTOTNTUG CPOPE TIC YPMNUATOSOTIKES, AEITOVPYIKEG KOl
EMEVOLTIKEG dpaotnplotnTeg Tov Opilov. O kivdvuvog pevototnTag TeplapPivel TG0 Tov Kivouvo amd ™)
pn ovopevopevn adEnomn Tov KOGTOVS YPNUATOSOTNONG TOV YOPTOPLANKIOL TOV TEPIOVGIOKAOY GTOLYEI®V
HE TOVG KOTAAANAOLG Opovg €MTOKIOV Kot SLAPKEWG TIOTOONS, OGO Kol TOV Kivouvo Tng aduvvapiog
PELGTOTNTOG TNG BE0MG TNV KOTAAANAN Y¥POVIKT GTIYUN KOl [LE TOLG EVVOIKOTEPOVS OPOVG,.

O mopokdto Tivokog avaADEL To TEPLOVOIOKE oTOXEID KOl TIG VIOYPE®SES Tov Ouilov og YPovikeg
TEPLOSOVE OVAAOYQ LE TV EVATOUEVOVGO SLAPKELD TOVG KOTA TNV MUEPOUNVIC TOV 1IGOAOYIGHOD KO PEYPL

™ ovuPatikn Aén Tovg:

31 Aekepppiov 2005

ENEPTHTIKO Eoclpive  Lc0s3 3E0CIZ S g DOVOIOROS e
unveg unveg £m
Topeio kar Swbéoa o Kevepua Tpdnela 2.369.737 5.405 10.818 - 45327 2.431.287
"Evtoka ypappdria kar GAha aGidypaga 46.344 7.231 79.859 40.072 3.517 177.023
ATOTAGELS KATA TOTOTIKOY 18pOpATOVY 1.743.051 992.379 1.307.597 42.044 133 4.085.204
Xpnpart. Ileprovoiokd otoyeio oty ddoyn
a&io pécm amoTEAESHATOV 209.508  74.881 623.703 4.449.347 8.310.032 13.667.471
Hapdymya xpnpatomoteTikd péca 50.547 7.002 31.596 39.971 179.914 309.030
Anontioeg katd nehatdv (Letd Tpofréyewv) 3.034.077 1.987.594 5.292.226 9.338.265 9.876.016 29.528.178
Xapt/kio enevdvoenv — d106. tpog tdAncn 91.216 63.268 94.228 490.832 2.073.250 2.812.794
- dlakpart. péxprm AEn - - 20.867 - - 20.867
Aowd meprovookd otorygio 1.454.724  467.905 34.349 67.774 2.637.752 4.662.503
Zibvoho evepynTikod 8.999.204 3.605.665 7.495.243 14.468.303 23.125.941 57.694.357
MAGHTIKO Boelptve | oos3t s SE0SIZE e Slam BVOIERO i e
unveg unveg &m
Y7oypedoelg Tpog TOTMTIKG pOpaTa 3.801.693 878.918 212.762 151.242 16.235 5.060.850
Hapdymye xpnpatomoTTikd péca 29.749 9.940 31.082 51.660 180.267 302.698
Ymoype®oeig mpog merdeg 37.887.643 2.123.956 2.696.792 639.733 1.996 43.350.120
Ymoypedoelg TPog MOTOTIKOVG TitAovg &
petopévng eEacpdiiong otoryeio Tabnticod - - 1.000 912.685 218.600 1.132.285
Aouég voypedoeig 640.572 1.367.014 599.563 2.671 1.395.214 4.005.034
Zibvoho mabnTikod 42.359.657 4.379.828 3.541.199 1.757.991 1.812.312 53.850.987
KoBap1j dragopa psvetomrag (33.360.453) (774.163) 3.954.044 12.710.313 21.313.629 3.843.370
31 Aekepppiov 2004
Ewg 1 pmva ! é'cog 3 3 éc})g 12 1 émg 5 € Hdvc'o omo 3 Xvoro
unveg unveg &m
ZHvohro evepynTikod 11.512.769 3.978.764 9.835.219 13.200.511 15.960.114 54.487.377
ZHVOAO VIOYPEDCEDY 40.661.120 2.998.840 3.465.868 2.343.084 1.528.292 50.997.204
Kabapi Sagopd pgvotomrag (29.148.351) 979.924 6.369.351 10.857.427 14.431.822 3.490.173
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4.5 Xvvailaypatikog kivovvog

H Tpamnelo cvvarldooetor o Oha Ta kopla EEva vopiopato. 1o TANICI0 T@V cuVNB®V dPOCTNPLOTHTOV
mg, N Tpanelo doutnpel Ppayvrpdbeopeg Bécelg ota kKOpla EEva vopiopata pe okomd v e&uanpétnon
TOV OECUIKAOV, ETAUPIKDV, EYXDOPIOV Kol SIEBVOV TELATOV TNG.

H otpomywn g Tpanelog meptropPdver tnv avainyn Tov €AI(1OTOL 0T0OEKTOD GUVAALOYUOTIKOD
KvdOvov amd avolktég 0éoeic oe E€va vopiopata, 0AAG e TETO10 EMIMEDO, MOTE VA EMTVYYAVETOL EXLAPKADS
n e&ummpéton g melatelokng Paong. Te avtd to TAaiclo, ol Bécelg g Tpanelag oe gupd-opdLOYQL
eKQPacEVa o€ EEVa VOLGHOTA, OTTMG avaPEPONKE TOPATAV®, YPNUATOS0TOVVTOL OO KATAOECES TEAUTOV
kot Swtpanelicég kotabéoelc oto avtiotorya vopicpata. To dvorypo tov Bécemv oe cuviiloypo
meplopiletal oto VYOG Tov KePOAoiov mov Tomobeteitar e diebvelg dpaoTNPLOTNTEG (KUTUCTLOTO KoL
VTOKOTOOTNHATE) CE OY€CN ME TOV KivOuvo GUVOALAYMOTOG 7OV mpokvmtel. EmumAéov, o kivduvvog
ouvolLdypatog mwov avaiapPaver  Tpanela Bswpeiton xapniog, kabog ta €oda mov amoppéovv omd
0éoeic o€ E€va vopioaTA VTEPKAADTTOVTOL OO TO AVTIOTOLYO £G000L..

H Tpdanela, oe taxtd ypovikd dactipota, vroPdiet oty kevipikn tpdmelo g EALGSOG avapopéc yio ™
ouvolhaypatikn g 0éom, €161 doTe 1 TeEAgvTain VO TOPaKOAOVOEL TIC PETABOAEG TOV GLUVOAAOYLATIKOD
Kwovvov. Ta opua yia tig anotyunoeg A&iog og Kivduvo (Value at Risk) xaBopilovtor cdhpemva pe Tig
oomnyieg g Emitpomng Awyeipiong Kiwvdvvev tov Opidov ko mapakoAiovBovvtar amd tn AedBuvon
Ecwtepikod EAéyyov kot Embempnong.

31 Aexepppiov 2005

ENEPTHTIKO EURO USD GBP JPY CHF Aowd Yvvolro
Tapeio ka Swbéora ot Kevepn Tpameo 2.159.550 37.500 11.970 192 1.138  220.937 2.431.287
Evroxa ypappdrior ko dhdo a&ioypoaspa 68.052 - - - - 108971 177.023
AmonTioElg Kot moTOTIKOY 18pupdTOV 3.171.050 561.194 147.909 5.987 43.728 155336 4.085.204
Xpnuot. meplovclakd ctoyeio oTny EdAOYN
a&io péow amotelecpdTmv 13.500.084 124.921 - - - 42.466 13.667.471
Hapdywyo xpnpotomoTaTied péca 244.965 51.417 487 4.325 2.332 5.504  309.030
Amontioelg kotd mehatdv (Hetd TpoBALyEmY) 26.828.367 1.018.796 127.003 16.957 126.871 1.410.18429.528.178
Xapt/xio enevdvocv — d1a6. Tpog TOANN 2.324.655 90.025 100.877  268.580 - 28.657 2.812.794
- dakpat. péyprm Mén 20.867 - - - - - 20.867
Akivnto enevdioemv 121.590 165 - - - 4751  126.506
SUUUETOYEG € GUYYEVEIS EMYEPNOELS 248.900 - - - - 252 249.152
Avlo Thylo oToyEio 47.171 2.246 246 - - 16.248 65.911
Evooporo wéyo otoyeio 1.717.674 10 82.429 - - 85.600 1.885.713
Aowmd otoygeia evepyntikod & omaiTnoES and
ACPUMOTIKEG SPACTNPLOTNTEG 1.798.303 111.601 334.950 34.515 608 55.244 2.335.221
ZbHvoho evepynTikoD 52.251.228 1.997.875 805.871 330.556 174.677 2.134.15057.694.357
IMAGHTIKO EURO USD GBP JPY CHF Aowd Yvvolro
Y7oypedoey Tpog TGTMOTIKG WBpvpaTH 4.574.888 281.503  49.503 8 7.124  147.824 5.060.850
Hapdywyo ypnpatomototikd péoa 177.266 68.702 1.777 53.299 258 1.396  302.698
Ynoypedoeig mpog merdteg 35.848.273  3.915.153 444368 370.113 45.762 2.726.451 43.350.120
Ymoypedoeis Tpog moTmTKoUg Tithovg &
peimpévng eEocedhong ototysia madnTicon 844.692 5.831 0 215983 30 65.749 1.132.285
Aowmég VTIOYPEMCELS & VTOYPEDCELS ATO
ACPUAMOTIKA OmoBEUTO 3.293.965 96.584 221.467 51.807 2.469  131.017 3.797.309
Y7oypedoelg amd TopoyES TPOG TO TPOCWTILKO 188.691 0 0 0 0 19.034  207.725
Zivoho wabnTikod 44.927.775 4.367.773 717.115  691.210 55.643 3.091.471 53.850.987
KabBapi Oon 1okoyiopod 7.323.453 (2.369.898)  88.756 (360.654) 119.035 (957.322) 3.843.370
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31 AekepPpiov 2004

EURO USD GBP JPY CHF Aowd Xibvoro
Z0Ovolo evepyNTIKoD 45.051.928 5.642.093  963.757  366.762  317.988 2.144.849 54.487.377
Z0Hvolo VTOYPEDCEDV 40.262.698 6.284.387  908.505  563.398 80.284 2.897.932 50.997.204
KaBap1} 6é0m 160loyiopod 4.789.230 (642.294) 55.252 (196.636)  237.704 (753.083) 3.490.173

4.6 Evloyes alicc TV ypiuatoolkovouik®y TePlovclokmdy 6TOLYEIDY KOl VITOYPEDCEWDY

H Awiknon tov Opikov oockel vmokeylevikn kpion katd tnv ektipnomn tov edioyov oSldv Tov
APNUOTOOIKOVOLIK®DV €SV Tov Opilov, Ta 0Toia 68 SOTPOYUATEDOVIOL GE OPYUVMLEVT YPNLATICTIPLOKT
ayopd, KOl Ol TEXVIKEG OV VIAPYOLV ival TOAAEG Kot Tapovctalovy eyyeveic aduvapies. Xvvendg toydv
OLYKPIOES e OvTIOTOYO KOVOOLAIL OGAA®V ETOUPEIDV €VOEXETOL v odnynoovv oe un a&omota
OTOTEAEGLOTO, 1] CUUTEPAGLOTOL.

31.12.2005 31.12.2004
Anaatioceig Atia ktijong  Evhoyn aéia Atia xtiiong Evloyn o&ia
Tapeio kou Stabéoa otn Kevepkn Tpdmela 2.431.287 2.431.287 1.145.042 1.145.042
"Evroka ypopipdrio kot dAho agioypaga 177.023 177.023 150.400 150.435
ATUTAGEL K0T TOTOTIKAV 13pLpATOY 4.085.204 4.063.244 8.587.378 8.587.551
ATTHGEG Katd TEAATOV (HETd 06 TPOBALYELS) 29.528.178 30.188.757 26.052.758  26.745.148
Xopt/xio enevdicewv - dtokpat. péypt ™ MEN 20.867 20.867 - -
Ynoypedoerg Atia ktijong  Evhoyn aéia A&ia kTiiong Evloyn o&ia
Ynoypedoelg mpog TeTMTIKG 13pOpaTaL 5.060.850 5.063.434 6.413.741 6.412.691
Y7oypedoelg Tpog merdTeg 43.350.120 43.348.501 40.865.176  40.866.890
Ymoypedoeig omd moT@TIKOVG TITAOVG 175.297 177.363 63.448 64.100
Mewwpévng e&acpdiiong ototyeio madntikon 956.988 972.898 748.642 748.642

4.7 Kepalaiaxy endpreia & motoinntiky diafdbuion

H Tpdanrela vmoyxpeovton va epoappdlel toug kavoviopovg g Tpdmeloc g EAAGSOg oyetkd pe tnv
EMAPKELD TOV KEPOAAI®V TNG.

Ta kprtipo. Tov wpoPAémovtol yio v enonteia g endpkelag tov keparaiov g Tparnelog emPBdarilovv
™ STpNoT EAAYIOTOV TOCMV KEQUANIOV Kot SElKTN KEQUANIOKNG ETAPKELNS CTAOUGUEVOL KIVOHVOL
icov pe 8%, o omoiog opiletal mg 1 oYECT TOV KEPUAAI®MY TPOG TO TEPLOVGLUKA GTOLXELD, CLUYKEKPLLEVOLG
AOYOPLOGHOVE TAEEMS KO TOV TEKUAPTOD TOGOV TOV TPOKLATEL OO TIG GUVOAIKES KEQPUAOLOKES OTOLTIOELS
vy KdAvym tov Kvdhvov ayopds. TovAdylotov To NUIGL TV OrAIToOUEVOV KEPoAaiov Oa mpémel va
omotedeitan amd Pacikd 1d1a kepdioto (“Tier 1), Kot T0 VIOAOUTO OO GLUTANPOUOATIKA 10100 KEPAAMLOL
(“Tier II’). To KavovIoTIKO TAMIG10 OV JIEMEL TN ArTovpYia. TV EAMANVIK®V Tpoarmel®dV 6T0 GLYKEKPIUEVO
0épo ovvadel pe avtd g Evponaikig Evoong kot cvykekpuéva pe tic Odnyieg tov 1diov Kepoaraiov,
mg Depeyyvdtnrag kot g Kepahotokng Emdpkelag. Zopemva pe T oyeTIKn eupomaikn vopobecia, ot
EMOMTIKEG 0pyéG KGO KpdTovg pELOLG dVvatol va amo@aviouy v KATow YPNIOTOOIKOVOUKE LéG Ba
ouumePIANEBovY 6T Kepalota Kot vo, opilovv TIg 6TaOUIGELS, EVTOG CUYKEKPILEVAOV 0PIV OTIS SLOPOPEG
KaTNyopleg TEPLOVOIUKMYV GTOLYEIWV.
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Kepalarakny exdprera (o€ exat. €)

Kepdalmo: 31.12.2005
Kopia Bacwkd kepdroto (Upper Tier D) ..ooovviiiiiiiiiiiiiieeee, 2.844
[Ipdcbeta Paocikd kepdioio (Lower Tier I) ....ooooveeiiiiiiiiiiii 1.083
A T2 £ PP (72)
Baowkd ke@darora (Tier 1) 3.855
Kopro copminpopatikd kepdroro (Upper Tier IT) .....oovvviiiiiiiiiiinn. (49)
[Ipdcbeta cvuminpopaticd kepdioo (Lower Tier IT) ........oovviiniiineinn.n. 965
IMEUDOELG. - et ettt ettt et e e e (14)
YXvvokd Erontikd Ke@ahono ... 4.757

X1a0piopévo £vavtt KivoOvav EVEPYNTIKO:

Ev16g 160M0Y151100 GTotyeio (ETEVOVTIKO YOUPTOPUANKIO).. . eeeneeeeneenenennn, 27.864
Ext0¢ 100A0YIGHOD (ETEVOVTIKO YOUPTOPUAGKLO). . enveeenraneeneaneanenaanennnnnanens 2.083
EUTTOPIKO YOPTOPUAGKLO. ... e eeeeeeneeeeetee et tee et et e e e e eeaenenens 1.360
2OVOA0 GTUOUIGUEVOV EVAVTL KIVOOVAV EVEPYNTUKOU ...ovvvinininiiiinianeee, 31.307
AgixkTeg:
KOP1og BOOTKOG OETKTNG « v v eneneetetetee ettt 8,85%
ZUVOMKOG POOUKOG OETKTIG v veneeeneet et et e, 12,31%
YOVOMKOG OEIKTNG KEPOUAOLOKNG ETLAPIELOG. « +evveeeneneeeneeneeeneeeaeneaenaenes 15,19%

Y1g 31 AsgkepPpiov 2005, ooppave pe ta AJLX.IT kot tovg kavoveg g Tpdmelog g EAAGS0G, 1
kepahawokn Paon tov Opikov g Tpdanelog aviibe ota €4.757 ekat. Zvvendg, m mAeovdlovoa
Kepahatokn Bact, TAEOV Tov 8% TOV GTAOLUGHEVOL £VAVTL KIVOUVMV EVEPYNTIKOD, TOV OTALTEITOL OO TOVG
kavoveg g Tpamelag g EALGSog, aviibe o €2.252 ekart.

Ihoroinnriky owafabuion

Ytov TOpPOKAT® Tivoka mopovctdletar m motoAnmrikny SwPabuon g Tpamelog étor Ommg €xet
a&loloynBei amod Tovg diebveig oikovg v Moody’s Investors Services Limited (“Moody’s”), Standard and
Poor’s Rating Services (“Standard and Poor’s”), Fitch Ratings Ltd (‘‘Fitch’’) kot Capital Intelligence Ltd.
(“Capital Intelligence”). H akéAovdn motoinmrikny dwafadpion me Tpdnelog and tovg diebveig oikovg €xet
TPOcEATO ETIKVP®OEL 1] /Kot ovaoadpucTel.

MoxpompoOsopn BpayvrpoOsopn

Ae0v|g oikog atloréynong IMotoinmTikn IMotoinmTikn Xp nuq‘rg)olmovou Ipoomruciy
Awpadpion Awpadpion i Been

Moody’s A2 P-1 C >tobepn

Standard & Poor’s BBB+ A-2 - Ogtikn

Fitch A- F2 B/C >tobepn

Capital Intelligence A Al A >tobepn
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YHMEIQXH 5: Topgig dpaoctnprotnrog

O Ophog éxet avayvopicet Toug 0KOAOVOOVS EMLYEPTLOTIKOVG TOUEIG:

o Awvikig Tpomelikng
H Movikq tpamelikn mepthappdvel OAOVE TOLG OIMTEC KOTOVOAMTES, TOLG EMOYYEALOTIES, TIC
HIKpopesaieg Ko TG Pkpég emyelpnoels (pne etnoto tlipo péxpt €2,5 exatoppvpia). O Opilog, péow
TOV EKTETAUEVOL OIKTOOL KOTOOTNUATOV OV Ol00€TEL, TPOGPEPEL OTOVG TEAATEG TNG ALUVIKNG
Tpomelikng pio peydAn mokido KoTahETIK®OV Kol ELEVOLTIKOV TPOTOVTI®V, KoOmG ETiong Kot Eva eupv
QAGLO TOPASOCLUKADV TPOIOVTMOV KOl VIPECIDV.

e  Emyaipnpotikic ko Erevévtikng tpamelikng
O Topéag TG EMYEPNUOATIKAG KOl EXEVOVTIKNG TPOTE(IKNG TEPIMAUPAVEL TIG TIGTOSOTNOEL OADV TMV
peydAov kot pecaiov peyébovg enyelpnoe®v, T XPMLOTOSOTNON TNG VOLTIMOG KOl TNV €TEVOVTIKN
tpomelikr. O Opihog mpoopépel oty meratelokn Pdon Tov éva gupd @Aopa TPOIOVI®OV Kol
VANPECIOV, TOV TEPIAAUPAVOLY TNV TOPOY] GLUBOVAELTIKGOV VANPECIOV YPTHLOTOOIKOVOLUKNG Kol
eMEVOLTIKNG @Oong, T dwiyeipon katabéoewmv, ™ yopniynon odaveiwv (oe egupd kot oe E€va
VOLUGHOTO), VINPESIES GUVOALAYLOTOC KOl TV VTOGTAPIEN EUTOPIKMY OPOGTNPLOTHTOV.

e Global Markets ka1 Awaygipiong meprovoiog
O topéog avtdc meptiapPaver tn dwyeipton Sabecipmv Kol xapToLANKIOV 1O1OT®OV, TN dlayeipion
nepovsiog (apoifaio kepdioio kot apoiPaio ke@diai KAEIGTOD TOHTOV), LANPESIES BEUATOPVAAKNG
KaBdG Kot VINpecieg peotteiog.

e  ACQUMOTIK®OV dpacTplOTHTOV
O Opihog mpoopépetl €va gupld QAo TPoidoVIOV Tov oyedtdloviol kot TpomBovvial HECH TNG
Buyatpicng etarpeiog Avavopog EaAnvikn Etaipeia I'evikdv Acporeidv «H EOviciy.

o AeOvov dpacTnploTRTOV

O debveig tpamelikég dpaoctnpromreg tov Opidov mepthappdvovy €va upd QACHO TOPUSOCIAKMDY
TPUTECIKOV VANPECIDOV, OTMG TNV AVATTUEN TV YOPNYOVUEVOV ALOVIKOV KOl EUTOPIKMOYV TIGTHOCEWDY,
™ XPNUOTOSOTNOT EUTOPIOV, TIG VANPECIEG GUVAALAYUATOS Kol avdAnyng Katabéocemv. Emmiéov, o
Ophog mpoopépel VANPESIES YPNUOTOIOTNONG TG VOVTIMOG, ETEVOLTIKNG TPATELIKNG KOl VN PEGIEG
peotTEinG, HEGM TOV EKTETAUEVOL SIKTHOV KOTOOTNUATOV Kot Buyatpik®v mov dwbéter o Ophog oto
eEmTEPIKO. XT0 TOUEN AVTO TEPIAAUPAVOVTOL KOL TO, OTOLYELD EVEPYNTIKOD Kot TaBNTIKOV TPoopiioueva
v TdANomn tov Buyatpikdv etapeidv Atlantic Bank kot NBG Canada.

e Aor®V dpacTNpPLOTHTOV
IepropPfdavoov ™ OSwyeipion okivnng mepovoiog, TG EEVOSOYElOKEG KOl OmOONKEVTIKES
dpacTnPoTTeg KabMG EMioNg Kot Ta kN KaToveunpéve £6oda kot domdaves tov Opidov (téxot daveimv
HEIOUEVNS €EACPAAMONG, SAVELD TPOG TO TPOOSOTIKO TOV OUilov KAT).

O Owrog etvar opyavouévog o moyKOGUI KAPOKO GTOLG akOAovBovg yewypapikovg topeic: NA.
Evpann (reprhappdver Bovdyapia, FYROM, Povpavia, ZepBia-Moavpofodvio kot AAPavia), Evporaikn
‘Evoon (mepihapfaver Hvopévo Baciielo, OAlavdia, AovEeppovpyo kot Kompo), Appwkn (mepiapPavet
Atyvnto ko N. Appcn) kot Bopewo Apepcn (mepropfavet tig dwaxomneioeg dpaoctnpiotntes oe H.ILA ko
Kovadd). To éc00a kot o1 damives Katd TopEd TEPIAAUPAVOVY HETOPOPEG LETAED ETLYELPTLATIKOV TOUEDY
Kot LETAPOPES HETAED YE@YPOPIKAV TOPEMV. Ot LETAPOPES OVTES SLEVEPYOLVTAL LLE GLVONKES KL OPOVS TNG
ayopdic.
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Global Ac@oit-

Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 odppovae pe to AILX.IT

[Mop. 1 cel. 41

Emyepnpotikng  markets & OTIKOV Aebvorv

Awvikng & Emevovtikng  Awoyeipiong  dpaoctmpl-  dpaoTtn-
A7o 1.1 £émg 31.12.2005 paneQikng  TpomeCIKNG mepovoiog  othrov  pothtov  Aomdv  ‘Ophog
Tovelopeves dpaoTnpLoTNTES
Kabapd €600 and toKovg 1.138.543 211.057 169.991 25471 176.790 (126.092) 1.595.760
Kabapd €608 amd Tpopndetes. ......oovvvvenes 190.790 64.483 96.058 4330 65499  3.891 425.051
Aoud amoTEMEGHOTO EKUETOAAEVOTIG ... 54.614 (23.693) 161.108 150.505  33.834  94.667 471.035
Kabapad rertovpyikd £608a ....................... 1.383.947 251.847 427157 180.306 276.123 (27.534) 2.491.846
APECEG BUMEVEG. ..o (566.052) (45.812)  (57.155) (138.153) (186.341) (59.960)(1.053.473)
Kotovouh Samavdv & mpofréyemv ... (402.711) (56.839)  (19.885) - (44401) (15.148) (538.984)
"Ecoda amd GUpHETOYEG GE GLYYEVELS EmLyELp. 43.700 43.700
Képdn mpo @opov...........oo 415.184 149.196  350.117 42153 45381 (58.942)  943.089
DOPOL. .. (134.613) (49.415)  (74.326) (16.329) (998)  54.524 (221.157)
Képdn and ovveyillopeves dpaostnprotnreg 280.571 99.781 275791 25.824 44383  (4.418) 721.932
Awkoneiosg dpaoTNPLOTNTES
Képdn anod dwakoneiceg SpaotnploTIes. . ... ... } ) B . 29.020 _ 29.020
KEpON TEPLOBOV ... 280.571 99.781 275791  25.824 73403 (4.418) 750.952
AKOOUOTO PEOYNPIOG. ..o - - (14273)  (5.598)  (4.578) 859 (23.590)
Avaioyovvto og petoyovg e Tpanelog ... 280.571 99.781 261.518  20.226  68.825 (3.559) 727.362
Zvoho evepyNTIKOD AVE TOPEQ. ... 19.172.829 9.970.533 19.241.066 2.062.391 7.039.749 2.939.992 60.426.560
Zovolro nafnTIKoD avd Topéa. .............. . 37.973.657 634.115  6.958.987 1.611.671 6.381.251 2.550.471 56.110.152
Aowtd otoyygia ava Topéa
ATOOBEGELG. v 29.843 1.162 4.158 9368 35287 34.733  114.551
Anopginon afiog omoutoemV ................... 164.262 22.095 - - 34.674 5228  226.259
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Avaivon avd Topéa dpoaoTNPLOTNTOS

Mop. 1 cel. 42

Emyepnport Acpait-
kg &  Global markets & otV AeBvov
Awvikiig  Emevdvtikig  Awyeipiong dpactnpl-  SpacTn-
Am6 1.1 {émg 31.12.2004 TpaneQikng  Tpomelikng TEPLOVGIOG otitov  pothtov  Aomdv  ‘Opihog
Tovelopeves dpaoTnPLOTNTES
KabBapd 6080 om0 TOKOVG. ..o 957.924  173.410 149.819  20.371 122.605 (90.333) 1.333.796
Kabopd £c0da om6 mpopfifetes. ................... 192.092 54.149 89.598  (1.002)  59.370 (6.352) 387.855
Aourd amoTEMEGHOTO EKUETOAAEVOTIG ... 66.406  (22.795) 66.741 103.199  34.730 108.720  357.001
Kabapa hevtovpykd é60da ....................... 1.216.422  204.764 306.158 122.568 216.705 12.035 2.078.652
APECEG BUTAVEG. ... (566.621)  (59.605) (71.375) (166.974) (139.477) (170.704)(1.174.756)
Koravopn damavav & npoPriyeav ..........  (301.373) (112.889) (19.584) - (53.439) (13.368) (500.653)
"Ecoda amd GupHETOYEG GE GLYYEVELS EmLyELp. 25.154 25.154
Képdn mpo @opov...........ooo 348.428 32.270 215200 (44.406)  23.789 (146.884)  428.397
DOPOL. .. (123.907)  (11.779) (56.463)  (9.256) 787 35218 (165.400)
Képdn amo ovvenlopeves dpaoctnprotTnreg 224.521 20.491 158.737  (53.662)  24.576 (111.666)  262.997
Awokongiosg dpaoTNPLOTNTES
Képdn anod dwakoneiceg SpaotnploTIes. . . . . ... - - - - 29351 - 29.351
K£pon meptédov ... 224.521 20.491 158.737 (53.662)  53.927 (111.666)  292.348
AKODOUOTO LELOYTNPIOC. o vvveeveieeiiierii. (22.600) 12.982  (2.801) (353) (12.771)
Avaloyovvto og petdyovs tng Tpamelag .....  224.521 20.491 136.137 (40.680) 51.126 (112.019) 279.577
Zv0Lo EVEPYNTIKOD aV( TOPED. ... 16.626.346  9.515.531 17.919.127 1.653.473 6.198.405 2.574.495 54.487.377
THVOA0 TAONTIKOD VG TOPEM .................. 33.076.776  387.189 9.033.946 1.482.997 7.077.781 (61.484)50.997.205
Aowtd otoyygia ava Topéa
ATOOBEGELG. v 36.205 2.273 6.083 9.823  20.831 49.946 125.161
Amopeioon a&log AmUTACEDV. ...ovneveneeannn 55.238 72.511 - - 44.945 1.149  173.843
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EOvicn Tpanela g EALGSog AE.

I'eoypa@ikn kKotavopn

A6 1.1 émg 31.12.2005

Xoveylopeves dpaotnproTnTES

KabBopd £60000 0t TOKOVG. ...vvvvvneeeiiiiiiiinnee,
Kabopd £60d0 0d TpopnBetes. .....vneerrnnnnn.
Aol omoTEAEGHOTO EKUETOANEVONG «.'evvne
ZOVOAO €600V ...t
APEGEG OOTTAVEG. .« e eevneereneeeeeeeeiineeeeneeeieeeeenns
Katoavopn domavov & mpofrEyemy ..................

"Ecoda 0md GOUETOYEG GE GUYYEVEIG EMLYEPTCELS

Képon an6 ovveplopeves dpaoctnproTnTes ..

Képdn amd dwokomeiceg dpactnploTITes. ... .. ... ...
Ké&pon meprodov. ...
AUCOUDLLOTO LELOWTPLOG. + e

Avaloyovvta og Metéyovg g Tpanelog .......

Zroyelol evEPYNTIKOD OV TOUEM. .. enveeenennnenennne

ZOVOAO EVEPYITIKOD ..ottt et

Aowtd otoyyeia ava Topéa
Ke@oAatomég SUMAVES ....oevvvveieeeeiii e
ATOOPEGELG. - e

Amopeioon a&log AmOUTACEDV. ...eveevin e

Map. 1 ogh. 43

Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 odppovae pe to AILX.IT

., Bopsra
, i Evpomnaixn i va,)ko Apgpucii-
EMdada  N.A. Evpomn ‘Evoon Appucny m)vsxlgous:\:mv Atoxonioe
OPaCTNPLOTHTOV SpacThp.
1.424.711 153.726 12.293 5.030 1.595.760 91.275
341.325 54.254 26.289 3.183 425.051 11.206
(183.846) 25.000 630.129 (248) 471.035 10.905
1.582.190 232.980 668.711 7.965 2.491.846 113.386
(645.936) (124.781)  (587.508) (7.973) (1.366.198)  (70.112)
(189.355) (22.959) (13.865) (80) (226.259) 4.506
43.700 - - - 43.700 -
790.599 85.240 67.337 87) 943.089 47.780
(189.681) (11.395) (19.909) (172) (221.157)  (18.760)
600.918 73.845 47.428 (259) 721.932 -
- - - - 29.020
600.918 73.845 47.428 (259) 750.952
(10.926) (4.577) (8.087) (23.590)
589.992 69.268 39.341 (259) 727.362
46.192.919  3.124.597 8.224.320 152.521 57.694.357  2.732.203
60.426.560
105.453 16.976 66 805 123.300 2.106
96.910 17.102 91 448 114.551 7.576
190.725 36.525 (1.071) 80 226.259 (4.506)

2ehida 43 amo 83



EOvicn Tpanela g EALGSog AE.

I'eoypa@ikn kKotavopn

A6 1.1 émg 31.12.2004

Xoveylopeves dpaotnproTnTES

KabBopd £60000 0t TOKOVG. ...vvvvvneeeiiiiiiiinnee,
Kabopd £60d0 0d TpopnBetes. .....vneerrnnnnn.
Aol omoTEAEGHOTO EKUETOANEVONG «.'evvne
ZOVOAO €600V ...
APEGEG OOTTAVEG. .« e eevneereneeeeeeeeiineeeeneeeieeeeenns
Katoavopn domavov & mpofrEyemy ..................

"Ecoda 0md GOUETOYEG GE GUYYEVEIG EMLYEPTGELS

Képon an6 ovveplopeves dpaoctnproTnTes ..

Képdn amd dwokomeiceg dpactnploTITes. ... .. ... ...
Képon meprodov. ..........oovviiiiiiii
AUCOUDLLOTO LELOWTPLOG. + e

Avalroyovvta og Metdyovg g Tpanelog .......

Zroyelol evEPYNTIKOD OV TOUEM. .. enveeenennnenennne

ZOVOAO EVEPYITIKOD ..ottt et

Aowtd otoyyeia ava Topéa
Ke@oAatokég SUMAVES ....oevvvveeeeeeiiineciiiiieie
ATOOPEGELG. - e

Amopgiowon a&loG AmOUITACEDV. ...uvneven e

Mop. 1 o). 44

Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 odppovae pe to AILX.IT

L, XYvoro B(’)psw,
EMGda N.A. Evpamn Elr)pomaum Appicn ocvvelopevov Auspu(:q-
Evoon SpacTnproTiTOY Awkoneioeg
opactnp.
1.174.435 109.278 45.984 4.099 1.333.796 91.498
319.473 44.142 21.288 2.952 387.855 16.834
(108.077) 32.133 432.434 511 357.001 6.351
1.385.831 185.553 499.706 7.562 2.078.652 114.683
(911.674) (110.347)  (471.1006) (8.439) (1.501.566) (67.806)
(133.588) (24.355) (15.656) (244) (173.843) 1.393
25.154 25.154
365.723 50.851 12.944 (1.120) 428.397 48.270
(151.777) (10.230) (3.393) (165.400) (18.919)
213.946 40.621 9.551 (1.120) 262.997
- - - - 29.351
213.946 40.621 9.551 (1.120) 292.348
(6.201) (2.805) (3.765) (12.771)
207.745 37.816 5.786 (1.120) 279.577
41.997.928 2.350.926 7.358.603 114.338 51.821.795  2.665.582
54.487.377
146.430 11.811 36 420 158.697 8.101
106.898 17.112 102 1.049 125.161 8.093
134.223 38.860 516 244 173.843 1.393
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EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

XHMEIQXH 6: KafOapd £606a amd T6x0vg 31.12.2005 31.12.2004
"Ecoda toxmv amo:
ATONTOELS KOTA TIGTOTIKOV WOPVHATOV ©evvvvviiiiiiiiieieeeeeeieiiiiieeeeeeeee e 309.920 282.927
THTAOUG oo 380.915 490.325
ATOTOELG KOTO TEEAGTIV. ...vvviieeeiiierte et esssssesissaseeaeeee s 1.726.288 1.304.194
A0l TOKOPOPO TEPIOVGLOKE GTOUYEIL. ..., 9.143 12.087
TOKOU KO EEOPOLOVPEVE EGOOM.. ... 2.426.266 2.089.533
E&oda toxwv amd:
YTOYXPEDOEIS TPOG TUGTOTIKA LOPVIOTOL ...t e e (257.546) (268.249)
YTOYPEDCEIG TPOG TEABGTEG -...eveeeeeeeiiiee ettt (532.566) (450.139)
Yoypedoels amd MOTOTIKOVG TITAOUG. . ..vveeeieeieieiee et (3.113) (2.225)
Mewopévng e£ac@EAons oTotyelol TABNTUCOD. ... .oovviiiiieeiiiiceeeee e (27.311) (24.381)
AOUTEG TOKOPOPEG VITOYPEMOELS -.eeeeiieieee s et e e e e (9.970) (10.743)
TOKOL KOl EEOPOLOVPEVE, EEOOW. ... (830.506) (755.737)
KaBapad £6000 0T0 TOKOUG .........ooiiiiiiiiiiieiie e 1.595.760 1.333.796
XHMEIQXH 7: KaOopa éc00a amd wpopn0eieg 31.12.2005 31.12.2004
OgUATOPVAAKNG, XPTHATIOTIPLOKOV CUVOAAAYOV & EMEVOVTIKNG TpOmelikng 66.535 50.216
ATOVIKTG TPOTTECUCTIG oottt ettt e e e ete e e e e e 105.885 87.679
ERetpnUOaTucdY YOPMYNOEDY ...oviiiiiiiiieeeee et 76.147 65.541
Tponelikdv epyacidv StepecOAAPNONG KO KOTOUOEGEDV ... 137.248 142.288
ALYEIPLONG KEQPOAOIMV. ..ot 39.236 42.131
TOVOMO . ... 425.051 387.855
YHMEIQXH 8: Kafopd £6000 a6 a6QUMOTIKES OPACTNPLOTNTES 31.12.2005 31.12.2004
Eyyeypoppévo ac@alotpa kot GAL cuvapTn £€60d0 Peiov avTacQAAIGTPO. .. 542.178 519.888
Meiov: Metafoln anofépatog pn 0e30VAELUEVOV ACQUATTPOV .................. (9.968) 29.677
[IinpwBeiceg amolNUDGELS ACPOAMGUEVDV ....oovvviieeiieieiiieeiieeaeieee e (286.030) (312.699)
MetafoAlr] 0oQUAMCTIKDY OTOOEUATMOV ....ooeieiiiiiiieiiiiieeeee e (95.923) (93.238)
KaB0opEG TPOUNOELES ... (64.238) (65.909)
Aowmd (mhéov amotipnong unit-linked) ..........cccoooiiiiiiiiiii 14.362 11.373
Ko0apd £60060 010 06QUMOTIKEG OPUGTNPLOTNTES ...oooovvviiiiiiiiieeeeeeee 100.381 89.092
YHMEIQXH 9: 'Ecoda a6 pepicpato 31.12.2005 31.12.2004
XoPTOQUANKION GUVOARKYDV. ......eieeiiiiiiieeeeiiii e 7.624 11.068
XapTo@LAakiov nEVOIVGEDV-OLAOEGILOV TPOG TTAANON ... .o 6.136 5.968
ANOUTEG GULLILETOYES ettt ettt et e et - 114
TOVOMIL ..o 13.760 17.150

[ap. 1 ogh. 45

2ehida 45 amo 83



EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

XHMEIQXH 10: AntoteréopaTa YPNIATOOIKOVOUIKAV TPAEemV 31.12.2005 31.12.2004
ATOTELEGLOTO TPAEEDV GE CUVOIAROIYLLOL ... 42.811 21.303
ATOTELEGLOTO TTPAEEDV ETITOKIMV. ... .eeiieieiiiiie et (42.404) 29.572
ATOTELEGLATO TTPAEEDV ETL LLETOYXMV. ...eeeeeiiiieiiiee e, 67.115 55.875
TOVOMO . ... 67.522 106.750
HMEIQXH 11: Aoutd £6000. eKpeTdrievong 31.12.2005 31.12.2004
‘Ecoda amé pn tpomelikés epyocisc:

Képdn and mdinon moyimv & £60000 0O EVOTKIOL .....eeveeeiiiieiiieeeee 36.158 51.364

"Ec0d0 EEVOSOYEINKMY EMUYEIPTICEMY ...vvvrreieiiiiiieiiiiiieeeeeiereee e e e e e e e e, 24.303 25.038

"Ecoda amofnKeLTIK®Y SPOGTNPIOTITDV ..ot 13.210 15.670
YOVOLO €600V U6 PN TPOTECUKEG EPYUOIES. ... 73.671 92.072
Ke@aAoio Tt elpnUOTICOV GULUETONMV. ...veieiiiieiieaiiie et 64.258 12.387
ANOUTO EGOBOL ..ottt 23.764 38.670
AOUTTE 6000 EKPETAMAEVGNG .....ovvveieeiiiieeeeii e 161.693 143.129
YHMEIQXH 12: Aamdves apocOTKoD 31.12.2005 31.12.2004
MIGOOT KOL TLEPOLIGOUOL ... 547.685 548.426
Eiopopég o€ tapeio kov. ao@iiong & Tpoypapl. KuBOPIGUEVOV EIGPOPDV..... 225.208 220.028
E&oda cuvta&iodotikdv mpoypapt. Kabopiopévev tapoydv (onpeioon 13)..... 29.267 41.766
ANOUTEG QOTTOVEG ...ttt 75.147 185.752
TOVOMO. ... e 877.307 995.972

O pécog apBpdg epyalopévav tov Opilov yio v mepiodo amd v 1 lavovapiov péyxpt v 31 Aekepppiov

2005 avijAOe e 21.718 Gropa (2004: 21.415).

Ot howég dambves mepthapfdavouv ta €£0da yio dtdpopa eBehoviikd mpoypappata cuvTaSloddTnoNg To

omoia epapudotnioy amd tov Opwio 1o 2005 ko 2004.

Ot Tpocbeteg apoPés mpog 10 mPocmMKS avayvopifoviol otn ¥pnon oty omoia N avticToryn vVaAnpecio
mapéxetal. o tig mpdobeteg apoPéc mocov €4.200 wov katafAndnkav oto tpocmmikd to 2005, Enpene vo
glye yiver oyxetkn mpoPreyn to 2004. T'w 10 Adyo w10, ot Aowmég damdveg otn ypnon 2004
avarpocappoctnkoy amd €181.552 og €185.752. Kotd avtictoyo TpOTO avamposoprooTnKay to KEPON
mov avoroyobv oe Metoyovg g Tpanelag kot to AmoteAéopata €1 véo tov Opikov. To képdn ava

petoyn yw tnv ida yprion avoarposappoctnkay ond €0,84 oe €0,83 avtictorya.

AvVOTpocappocuiva
L
I v niepiodo 1" Iavovapiov wg 31" Askepppiov 2004
AQTOVEG TTPOCMOTUKOV. ...t 995.972
KEPOT TTEPTOOOV. ...t 292.348
Avaloyodvto oe Metdyovg ™G Tpamelag......vvvveeeeviiiieeenn 279.577
Ynélouro 31" Ackepppiov 2004
AOUA GTOLYEIDL TOONTUCOV.....vveee e 1.343.252
ATo0gpaTIKG & OTOTEAEGUOTO E1G VED. ..o, 1.041.348

* AvompocaplOoTKE POV Y10, TO AOYO0 TNG SLOKOTNG TV dPOCTNPLOTHTOV

ap. 1 oeh. 46

Anpocievpéva
TOoGa

991.772*
296.548
283.777

1.339.052*
1.045.548
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EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

XHMEIQXH 13: ITapoyés o€ epyalépevovg petd tnv ££000 amd TNV vInpecio

L. poypappota kaBopiopévg E16Qopag

Taueio Zovralne lpoowmixov the EOvikne Tpdrelag the EAAGdog

To Tapeio Xvvraéng Ilpocomwkov g E6vikng Tpdanelog g EAAGdog mpoPrémet tnv Kotofoin
KaBOPIGUEVOV EPYOSOTIKOV EIGQPOPAOV Ol OTOIEG OVEPXOVIOL GE TOCOCTO 26,5% TmV amodoydv Tmv
gpyalouévay, yua 660vg givar acporiopévol tpo g 1.1.1993 kot oe 060616 13,33% TV 0modoydv yia
ToVg VIOAowmovg epyalopévous. Ot elopopés TV epyalopévay, yio. 6060VG NTOV AGQUAIGUEVOL TPO TNG
1.1.1993 avépyovtar e 11% TmV amodoydv Tovg Kt Yo TOLG LIOAOITOVS epyaldpevovg o 6,67%. Ot
nmapoyés tov Toapeiov mpoodiopilovtar Pdacel tov etd@v vanpeciog oty Tpdamelo kol TV TEMKOV
Omod0YDOV TV EPYALOUEVDV.

Emrxovpixo Toucio EOvikng Tparelag te EALddog

To Enwovpikd Tapeio g Tpanelog mpoPArémel kabopiopéves epyodotikés 169opés vyous 9% emi tv
TOKTIKOV amodoydv. Ot el0Qopég TV ac@oioévev avépyovtal o€ 3,5% tav anodoymv tovg. Ot mapoyEs
koBopilovtar Pdoer tov etdv vanpecsiog oy Tpdmnefo ol Tov TEAMKOD GLVTAEIHOL GOy ToV
epyalouEvav.

Toueio Xovralne e EOvikng Avawvouov ElAnvikns Evoupeiog 'evikawv Aopoleiov (“EOvikn Aopaliotiky”)
To Tapeio Acpdiong Ipocwnikod g Acpariotikng Etapeiog “n EOvien” (“T.A.ILE.”) mopéyet otovg
acpaMcpévong punviaio ovvtaén. Ot katafordopeves cvvtaglodoTikés mapoyés mpocdiopiloviorl KoTd
Tpomo avtiotoryo pe avtov tov Tapeiov Xvvtdéewg tng Tpdamelog. [IpoPfiémetan mpodwpn Koatafoin
TOPOYDV 0€ TEPITTM®AN BovATOL 1 AVATNPLOG TOV AGPUAGUEVOV.

Aoz ovovTallodotikd TpoypouuoTe. KoOopIoUEVHS EICPOPAS
O Ophog katafdAel epyodoTikéG E16QPOPEG GE TPOYPAUATE KOBOPIGUEVIG EI0POPAS GAL®DV YOPDV OTOV
dpactnplonoleital.

Tpoypauuozo vysiog kaBopiouévng e16popas

H Tpanela katapdirer kabopiopéveg elopopég mpog to Tapeio Yyeiog [Ipocwmikod E6vikng Tpamelog
(“T.Y.ILE.T.”), ot omoieg avépyovtar o€ 6,25% 1oV anodoydv tav epyalopévav. Ot e10Qopég LEADY &V
evepyeia avépyovtar og 2,5% tov anodoydv tove. EmmAéov gic@opéc katafdirovtal yio aceoliopeva
HEAN TNG OWKOYEVEWG TOV OCPUAICHEVOV Ol omoieg avépyovior ®g 2,% vy tpio 1| mePLocOTEPQ
mpooTatevdpevo LEAT (o0luyog mov dev epydleTor Kot modd), EVM avEAVOVTOL TEPIGGOTEPO GE TEPIMTMOON
ao@aMong cvlvyov Tov epydleTon Kol LEADMV TG TOTPIKNG 0KOYEVEWNG. Ot E16(Q0PES CLUVTAEIOVYWOV HEADV
avépyovtar oe 4,0% TV OLVIAEE®V TOVG €V OVTIOTOWXES €10QOPES pe eketveg Tov gpyalopévav
KatopdArovror Yo dGAle ac@allopeva LEAT TG OIKOYEVELLS TOVG,.

To T.Y.ILE.T. mapéyer xdioyn ywo vyelovoutkny mepiBalyn otovg epyoaldpevovg mpwv Kot HETE T
ouvTa1000TNoN TOVG, KOl GTO AGPAAMGUEVAE GE AVTO PEAT TNG OIKOYEVELH TOVG.

To Topeio Acparicewv Tlpocwnikod Acparictikig Etapeiog “H EOvikn”, extd¢ TV cuvta&lodoTikdv
TAPOYDV, TOPEXEL KO KAADYT Y10 VYELOVOLUIKT TEPIBOAYT GTOVG AGPAMGUEVOLG OE OVTO.

To cuVoAIKO TOGO TOV EIGPOPOV TOV KUTOPANONKAY Yo Tpoypdupato Kabopiopévav eilspopmv to 2005
kot 2004 aviABe og €161,4 exat. ka1 €160,9 exor. avticTorya.

II. Mpoypappata yopig coppetoyi tov Opilov

Taueio ovtaopdaleiog npoowmikod the EOvikns Tparelogs the EALddog

O Ophog dev katafdrretl el0popéc oto mapomave topeio. H Tpdmela £xel yopnynoet 6to tapeio davelo
mpog eEacporopévo pue Anén to 2020, to omoio @épel emtdkio Euribor 3-punvav, to vmdéloumo tov
omoiov v 31 Aegkepfpiov 2005 avipyeto og €68 ekar.
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EOvicn Tpanela g EALGSog AE. Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

I IIpoypappote KeOoPLoPEVAOY TOPOYOV

H Tpdanela ko opropéveg Buyatpicég etaipeies g KoTafaArovy elcpopés o mpoyplppota Kabopiopévey
TAPOYDV Y10 TOVG VIOAANAOVG TOvG. Ta TPOypApUaTO SLUPEPOVV MG TPOS TO WOLAUTEPL YOUPAKTIPIOTIKA
TOVG, Ol MOPOYEG TV TEPLGGOTEPOV OUMG Pacilovtal oTig el6QPOPES epY0dITN KOl AGPUAOUEVOV, OTIS
omodoYEG TV LTUAMA®Y Kol ota £ vanpeciag. H pébodoc ypnuatoddtnong dev dtopépet Wdroitepa avd
TPOYPOLLO KO KOTE Kavova apopd o KaBopIopéveg Unviaieg E16QoPEG €PY0dOT KOl OLGQPUACUEVOV. ZE
oplopéveg etaipeieg Tov Opidov Tpofrémovtal Kot amolnumoelg yio epyalopevoug petd v 5000 and tnv
VINPEGiaL.

Ta €£0da TV mPOoypapHdTOV KUDOPIGUEVOVY Tapoydv Tov £xovv katayopnbei oto amoteAéopoto
avaAdovVTaL ®G 0KOAOVO®GS:
31.12.2005 31.12.2004

KOGTOG TPEYOVGAG UIINPEGTOG « v eneeeeneeeeeeee e 11.623 11.421
KOOTOG EMITOKION . eeeetie e e 17.730 16.928
AvopeVOUEVT OTOS0GT TEPLOVCIOUKMV GTOUYEIDV «v'vvenrereenrereineaniaannnns. (7.521) (6.907)
Avaloyotikég {npieg mov avayvopicbnkov oty mepiodo......oovveireinenn.... 563 -
Ko6ot0g mpotnnpeciag mov avoayvopicOnke oty Tepiodo ..ovevvvvennennn... 53 -
Znpieg amd TEPTKOTEG/ SUUKOVOVITHOUE « v vvererenrenteaneeneennereneeneeneensannns 5.131 19.359
W Q1 Tal 6T e 1.688 965
TOVORO. ..ttt 29.267 41.766

To cLGGMPEVHEVO YPNUATOSOTIKO EALEUI T®V GLUVTAEIOG0TIKMV TPOYPAUUATOV KOOOPIGUEV®VY TOPOY DY
avaiveTo og e&Ng:
31.12.2005 31.12.2004

IMopovca a&io xpPNUATOSOTOVUEVDV VITOYPEDCTEDV .nvenrrenrenreareeneennannnns 315.889 328.049
EvAoyn a&lo TEPIOVGIOKMY GTOUYEIMY +vvnveentitteteet et ee et eeeienaans (141.170) (156.266)

174.719 171.783
[Mopovca a&io un YPNUATOSOTOVUEVMV VITOYPEDCEDV «.nrvrrenrenranrnannannss 56.220 72.088
AvaroyoTikég {nuieg Un avoryVOPLGOEITES . o.vuee i (22.467) (20.624)
Ko6610¢ Tpoimnpesiog N avoyVOPLOOEY ...t (747) (800)
YROYPEDOT OTOV LGOAOYIOHO . ..ot 207.725 222.447

Kivnon kaBopng vroypéwong:
31.12.2005 31.12.2004

Koabopn vroypemon Kot TNV EVOPEN TNG XPNONG: + v verrerreenreaneeneanneannnns 222.447 212.987

Meiov: Awkoneioeg SpactnpotTes (852) -
EpYOSOTIKEG EL0MOPEG. ... ettt et e (11.039) (17.341)
Mopoyés KatafAN0eioes 0md TOV OUNO. ..venviitiei i (32.370) (16.790)
"EEOSOL TIPOYPOLLLATV. . o e eeeeeee ettt et ettt eee e et e e et e e e enaees 29.267 41.766

Awkormeiceg dpactnplotTTeg - 1.630
SUVOANOLY LLOTUCEG OLOUPOPEG. + -+ venveneeeenteneeaeeeeeeeeeeeteeaeaeneenaaanenes 272 195
Ymoypé®mon 6Tov 160A0YIGHO KOUTA T ANEN TNS APNONG- -+ vvvvenrrnannnnns 207.725 222.447
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Kivnon vroypéwong:
31.12.2005 31.12.2004
YToYpEDGT KATA TV EVOPEN TNG YPTIOTIG: -+ v e eveeremeeneeneneeniineeieaneneanans 400.137 348.074
Meiov: ALOKOTEIGES OPACTIPIOTITES. -« vneneeeneeeeeneaienaanennes (26.923) -
KOGTOG TPEYOVGOG UINPEGTOG. + v evveeeeeeeieeee et 11.623 11.421
ALOKOTEIGES OPOGTNPIOTIITEG . +evvteerenteetteeeteeteeteaneeaenneanenns - 1.961
KOOTOG ETITOKION . ..ttt ettt et et e et e et et ettt et et e e teaaaeaeeas 17.730 16.928
ALOKOTEIGES OPOUTTNPIOTIITEG .+ nv ettt enteeteeeeeeeeteetenneennanaans - 1.569
E10Q0pEC €PYOLOHEVMV .. enviitit et et e 6.451 5.601
TTOUPOYEG TOHEIDV. e ettt et et ee e et et e e e e e et e e eaeeees (42.016) (30.312)
Hoapoyés kKataPAn0eiceg amd TOV OAO......vvvieiii e (20.964) (16.790)
02T N - (10)
W0 a0 . T 1.722 964
(Znpég)/képdn amd mePIKOTEG/ SIUKAVOVICHUOVG/ GLOKOTTES. . vvveneareranannns (8.652) 19.359
KOOTOG TPOUTIPECTOG. « v ettt e e - 800
AVOROYIOTUKEG CNIEG .+ e vttt eetet ettt e e e et et et et e e e et e aaeeeeeenaeenns 32.705 41.989
SUOVOAACLY LLOTUCES OLOUPOPEG. + - eevv et enteetententerete et eneeateentenneaneeneeaneans 296 (1.417)
Y7oypémon KOTd T MEN TNG YPNONG- v veeneenreeneeeaieeereieaneenann, 372.109 400.137

Kivnon meprovciokdv ototyeinv npoypopdToy:
31.12.2005  31.12.2004

EdLoyn a&io KOTA TNV EVOPEN TG HPTIOTIG « v v nveneenenneenenneneeneeneneaneananns 156.266 135.087

Meiov: ALOKOTEIGEG OPAUSTIPIOTITES. v nvenenereneeneeeneaeeinannnnns (24.612) -
Avopevopevn anddocn TEPLOVGIUKAY CTOWYEIDV. ...uvrrne e eeieenraeenannns. 7.521 6.907

ALOKOTEIGES SPOGTIPIOTITES .« - e eeneeneaeeneeeeeeeeeteeeeieaieneenn - 2.096
EPYOOOTIKEG EIOMOPEG. .. v eneeeetiit e e 11.039 17.341
E10(Q0pEC €PYOLOMEVMV.. convntee et e e 6.451 5.601
TTOPOYEG TOUEIIDV. «eeee ettt ettt et e e e et et et e eeee e e e e e e eeenns (42.016) (30.312)
TEEOOO. - -ttt - (10)

ALOKOTEIGES OPOGTNPIOTIITEG .+ v et eeeeteaneeeeeeeeeeteeneeaneanens - (197)
AVOAOYIOTUCH KEPOT e e et et et tee ettt e et et e e et e aae e eneaenens 26.521 21.365
SUVOANOLY LLOTUCEG OLOUPOPEG. «+erevveveeeetentene et eneie e eete e et eae e eneeeaeenenans - (1.612)
Evloyn afio meprovcrlokdv etoyyeiov katd ™ ANEN ™S xpMonsg............ 141.170 156.266

H mpaypotikn anddoon tov TEPIOVGLOKOY GTOXEImV KaTd TN YpNnon mov éAnée v 31 Askepufpiov 2005
avnABe og €34.043 (2004: €27.928).

Ov Boowéc avaloylotikés vmobéoelg mov ypnolwonombnkay yo Tov mpocsdiopicpd Ttov e£6dmv
TPOYPUUUATOV KOOOPIGUEV®Y TAPOYDV Yia TIG ¥pNoelg 2005 kan 2004 sivou:

2005 2004
EMTOKIO TTPOEEOMATIONG «- v enveenteeeeeee et et e e et e e e e eeeeees 4,4% 5,2%
AvopevopEevn 0TOS00T TEPLOVCIOK®DV GTOYEIDV t.overineeeieniieeneiieenannnn, 6,6% 6,3%
PUOLOG 0OENONG OTLOBOYMV o nvenveeeniie et eee ettt et e e eenens 4,1% 4,1%
PUOLOG 0OENONG GUVTAEEMVY .eveeeeeeteeeie et 2,2% 2,3%

Aowrd wpoypauuara KaBopiouévwy rapoydv ce epyalopuivovs Uetd Thv 6000 amo Ty vVaARPEGio (EKTOS
oVVTALL000TIKOY TTPOYPAUUATOY)

Ot Buyatpwég tov Opikov Atlantic Bank of New York kot NBG Canada koatéfoAlav giopopés oe
TPOYPAUHOTO KOBOPIOUEVOV TTapOoYDV TPog Tovg epYalOpevovg Hetd TV £€£000 0o TNV LVANPECI, EKTOG
TV cLVTa&lodoTIKOY, T0. omoia apopodoav oe mopoyés vyeiog. Epocov kol ot 600 avtég Buyatpég
etaipeieg Eyovv tagvounbel g otoryeio Tpooplldpeva TPog TOANGY, Kapior GAAN Buyatpikr etalpeio Tov
Opitov dev KoTafdAAeL TETOOV €00V EICPOPES.
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To cVoCOPEVUEVO EALELLLO TOV AOTAV TPOYPAUUATOV KAOOPIGUEVOV TapoYdV (EKTOG GUVTAELOS0TIKAV)
avaAdetar og eENG:
31.12.2005  31.12.2004

TToapovca a&io pn gpNUATOSOTOVUEVOV VITOYPEDCEDY ..vnrenrrreaneanraannnnss - 2.434
AVOAOYIGTIKG KEPOT] N AVOYVOPIGOEVTOL. ..t eeiii e eaeae - 450
D3 - 2.884

Kivnon kabopng vroypéwong:
31.12.2005  31.12.2004

KaBapn vroypémon Kot TNV EVOUPEN TG XPTIOTIG- + v vnvenrrnerneneenerneneanennss 2.884 2.896
Meiov: ALOKOTEIGEG OPASTIPLOTITEG. .o nveeeneeneenerenrineeaenaneennnn (2.884) -
Hapoyés kataPAnbeioes amd TOV OMAO. ... eeviiiii e - (60)
"EE000 TPOYPOULLLITEV . . v evttetete et et et e et e et e e e et e ete e eeeaeanens - -
ALOKOTEITES OPOGTINPLOTITEG . « v e nveeeeeneenianeeee et eeeeenieaaenens - 215
ZUVOALOY LLOTUCEG OLOUPOPEG. «+eneee et eeeeeene et et et e ettt - (167)
Ynoypémon 6tov 16010Y1610 KOTA TN MEN TNG YPNONG- - v eveneeeeneneennn - 2.884
Kivnon vroypéwong:
31.12.2005  31.12.2004
Y7oyp€won Katd v EVOPEN TNG XPTIONG «+vveverrenrrnenannnn 2.434 2.896
Meiov: ALOKOTEIGES OPACTIIPIOTITEG. .« veneeneeeeeniaeeieeneaieaannns (2.434) -
KOOTOG TPEYOVGAG UINPEGTOG. « v ve et ettt et - -
ALOKOTTEIGES SPOGTIPLIOTITES -« e e eneeeeeteneeee et - 68
KOOTOG EMITOKIOU. ..ottt e - -
ALOKOTTEIGES SPOGTIPLOTITEG -+ e e eneeteeeeneeee ettt - 147
Mopoyés KatafANOIoes 0O TOV OUIAO ... eeet e - (60)
AVONOYIOTUCEG CTIUEG .+ oottt ettt et et e e e e e e e - (450)
SUVOANOLY LLOTUCEG OLOUPOPEG. + - v v eeveeeneeneeteaeee e eeeee e e e e e e eneenaanes - (167)
Ynoypé®on kotd ™ MEN TS YPAONG - o ovvevveenennnnn. - 2.434

Ot Poacikéc avoroylotikés vmobécelg mov ypnoLomombnkay y Tov TPocdopilopd Tov  e£0dwv
TPOYPUUUATOV KOOOPIGUEV®Y TAPOYDV Yia TiG ¥pNoelg 2005 kan 2004 sivar:

2005 2004
EMTOKIO TTPOEEOMANOTG - v nveeeetene ettt ettt et ettt e e e e ae e 5,8% 5,9%
PUOLOG OOENONG OTLOBONMY - vveeneeieee et et e et e e et e et neneees 1,4% 1.3%
ZHMEIQZXH 14: 'E€oda 10iknong 31.12.2005 31.12.2004
DOPOUKOL TEM ...ttt e e e e e e e 35.961 34.369
Evoikia Kot dambves 1o VN PECIES KOG OQEAELOC. .. .oeeovveereeeeeiiieee e 146.071 140.019
AOUTEG SOTAVEG GTOTKTIOTIG: et et ettt 152.500 155.577
TOVOMO ..o 334.532 329.965
YHMEIQXH 15: AnooBéoerg 31.12.2005 31.12.2004
AKivTa ETEVOVGEDV (ONUEIMOT) 27)...eiiiiiiiiieiiie e 3.158 2.811
Avio TTaye oToEll (OMUEIMON 29). .. 23.102 29.772
Evoopoata mdylo otoryeion (GNUE®on) 30). ... 88.291 92.578
TOVOMO ..o 114.551 125.161
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XHMEIQXH 16: Aowtd £€060 ekpeTdrievong 31.12.2005 31.12.2004
E£000 EMOKEVDOV KOL GUVTIPNOEMV. ...ttt e e 9.859 5.283
AOUTEG TUPOPAEWELG. .. 2.088 6.185
ANOUTO EEOBOL. ...t 27.861 39.000
TOVOMO ..o 39.808 50.468
HMEIQXH 17: Anopcioon afiog amortice@y 31.12.2005 31.12.2004
ATo1TOELS KOTA TIOTOTIKOV WOPLUATOV (GNUEIOOT 22). v 5 (38)
Amontoelg KaTh TEAATOV (ONUEIMOT 25) ..ot 226.254 173.881
D2 1Y N SO 226.259 173.843
LHMEIQZXH 18: ®épot 31.12.2005  31.12.2004
DOPOLTIEPLOGOV. ...ttt 188.355 166.070
AvafaAropevor gopot (ONUEIMOT 31)...coiiiiiiiiiiiiii i 32.802 (670)
TOVOMO. ..o 221.157 165.400
Képon mpo ¢épov 943.089 428.397
Dopog e Paomn Tov TpEyovia popoAroyikod cuviereotr| 32% (2004: 35%)...... 301.788 149.939
Enintoon omd v €pappoyn xoauniotepov @oporoykov cuvteieotn (5%)

AOYD GUYYDVEDOT|G. . eevteeeieeiet e e et et ettt e et e ettt e ettt e ettt e e eeeieeaes (36.375) -
Enintoon and v £@opproy SeQopeTIKOV QOPOAOYIKOY GUVIEAECTMOV OF

CAAEG YDPEG. ettt ettt ettt ettt (5.863) (21.182)
Ecoda amaALaGGOUEVO TNG POPOROYIOG. .. eeeeeiiee et eeeiiie e (97.842) (25.902)
Mn @OPOLOYIKE EKTUUTTOUEVEG QOTTOVES. ..o ieeeeeiiieee e 43.306 58.040
XpNo1ponoinon pun ovayvopioféviov goporoyiKav {npimy Tpony. xpnoemv (1.323) -
ALOQOPES POPOROYULOU EAEYYOV ... eeeneetteteneete et et ettt eeaaene 17.466 4.505
DOPOG ELOOONLITOG ..ottt e e 221.157 165.400
[Mporypotikdg OPOAOYIKOG GUVTEAEGTNG TEPLOOO. .. enene e eneneeaeeneneenanes 23% 39%

Toa tig emyepnoeig oty EALGS0, 0 cuvtehestng @oporoyiag etcodnpatog yio to 2005 givar 32%, evd Yo
10 2006 Ba eivan 27%. Qotoc0, Yo v Tpdnela, yio to 2005 kar 2006, 0 cvviereotig Oa eival petwpévog
Katd 5% og anotéheopa TG cvuyymvevong pe v EBvikn Etoapeio Enevddcewv Xaptopuiokiov.

XHMEIQXH 19: Képon avd petoyn 31.12.2005 31.12.2004
Képdn avaroyotvia 61oug Hetdyovg g TPOAmELas. .. ..o, 727.362 279.577
Meiov: MepiGUOTA TPOVOULOVXDV UETOYDY .....o.vveeeeeeeeeeieeeeeee (45.999) (13.620)
K£pdn avaroyovva 6Tovg Kowovg Petdyovs TG Tpamelog. ..o 681.363 265.957
Mé60¢ 6TaOUIGHEVOG APLOUOG KOWAV UETOXDV. ........ovoeeeeeeeeeeeee 327.292.080  321.038.567
Képdn avéa peroyn —ocvveniopeveg & drakonsiceg dpastnproTnTes....... €2,08 €0,83

O péoocg otadpucpévog apuog kowwdv petoymv Exet avéndet kotd 5.023.534 won 2.670.367 véeg petoyéc,
oL €KOOOMKAY AOY®D TV omoppopioewv TV Buyatpikomv etapeldv «EOvik Etaipeio Emevdvcemv
Xaptopviakiov A.E» kot «EOvikr] A&lomomoemng Akivitov kot ExpetdAievong Fevikdv Anobnkov A.E»
(E®GNAK), ot omoieg mpaypatomomdnikoy 10 Mdwo kot tov Iovio tov 2005 avrictoryo, COHEOVA LE TIG
oyxetkég amopdoelg v Extaktav ['evikdv Zvvedeboeov tov Metdymv g Tpdanelac. Ot véeg petoyég
EVOOUATOVOLV SIKOI®ILO CULIETOYXNS 6T KEPON Tov 2005.
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Xopig va Aappdavovtar vroyn ot dwukomeiosg dOpactnprotnteg tov Opidov, to KEPON ovd peToyn
avépyovtal o€ €1,99 ava petoyn (2004: €0,74).

XHMEIQXH 20: Topegio kon swo0éoipa oty Kevrpucn Tpanelo 31.12.2005 31.12.2004
TOULELO .ot et 612.713 565.213
Kotaféoeig ot Kevipuen TPamelor ......oovvvvvieieiiiiieieieee e 1.818.574 579.829
Tapeio ko Srw0éopo otn Kevrpua Tpdmela ........ovvvvvvviiii 2.431.287 1.145.042

H Tpamnela eivar vroyxpeopévn va dratnpel tpexovpevo royaplacud oty Tpdarela g EALGSoc (TTE), 1
omotia etvan M kevipkn Tpamela g YDOPAC, Le oKOmd TN HEVKOAVVOT| TOV EVOOTPATECIKMY GUVUALAYDV U
™ Kevipwn tpamela, TiIc Tpdmeleq pEAN TG, Kot To GAAG YPMULOTOTICTMOTIKO 1OPVUOTO HEC® TOL
ovotquatog TARGET (Trans-European Automated Real-Time Gross Settlement Express Transfer system).

H T1E oamottel and 6lo 10 TMoTOTKE WpOpaTe Tov givarl gykateotnuévo oty EALGda va dtatnpovv
katafécelg ot TTE mov avtictoyodv 610 2% TOV GUVOMKAOV KATOOECEOV TOV TEAUTOV TOVG, OMMG
npoPrénetor kot and v Evponaikn Kevrpikfy Tpdanela (EKT). Amd v 1" Tavovapiov tov 2001 ot
rkataféoelg avtég tokilovtor pe to emtdkio avoypnpatodotong g EKT (2,25% v 31 Aexepfpiov
2005).

XHMEIQXH 21: 'Evroka ypappdtio kor aGhla aiiéypaga 31.12.2005 31.12.2004
Evtoka ypappdtio €K60GEMG ANUOGIOV. ....ooeeeieeeiiiiiiiiiiiiiiiieeeeeeeee e 129.841 137.963
Aowmol TitAot EEOLOIOVUEVOL E EVTOKOL YPOLLOTIOL ... 47.182 12.437
TOVORD . ..o 177.023 150.400

XHMEIQXH 22: ATart0€1g KATE TGTOTIKOV 10PVRATOV (LETA 06
31.12.2005 31.12.2004

npopréyeic)
Kotoféoeig OWemc 68 MOTOTUKE WOPVLOTOL .....eoveviiiiieeeie e 284.906 210.596
Kotaféoeig mpobeopiiog 0€ MOTOTUCH OPOOTO ....vvvveeeeeiiiiiieeeeeiiiie e, 1.133.082 4.513.044
SOUQOVIEG ayOPAS KOL EXAVOTOANGNG YPEOYPOPDV ..o, 2.495.733 3.822.832
INOUTEG ..o e 171.962 41.379
4.085.683 8.587.851
Meiov: ITpoPréyelg eMOPAADY AMALTACEDV KOTA TIGTOTIKMOV WPVUATOV. . .. (479) (473)
TOVOMO. ...t 4.085.204 8.587.378
MetafoAr] g TpOPAEYNG EMGPAADY OTALTNOE®Y KATA TIGTOTIKOV 10POUATOV:
Ynrorouro évaping 1™ Tavovapiov ... 473 511
Aypnoiponointeg TpoPAEYELS TPONYOVUEVOV XPTCEDV.....ovvveeeeeiiiiieeeannie - (38)
TIp6PAeyn Y10 OTOUEIDNGT OELOG OTMOULTNOEMV. ..o -
SOVOALOY LLOTUCEG SLOUPOPEG. ..t eeeeiiiiee et e et 1 -
Y76houwo 31" ASKEUPPIOV ..o, 479 473
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YXHMEIQXH 23: Xpnpotootkovopuikd TEpLovctokd otovyeio

otV £0hoyn afio pEc® amoTELECPHATOV

Xpnpot/kd teprovolokd otovyeia oty e0Aoyn aéio péocw omoTEL/TOV
XapT0oQ@UAIKLO GUVOALAY DV

OpoA0ya & AOITEG VITOYPEDCELG ANUOGTIOV ...
OpdAoya SNUOGIOV ETLYEIPNOEDY KOL OPYOUVITUMV......ovvviieeeeiiiiiieeeeiieiiis
Aowég opLoAoyieg Kot TITAOL GTOBEPNG ATOSOOTG -..vvvveeeiiiieeeeeeeiiieeeeeee
IMLETONEG ..ottt
Mepidio QUOPOIMV KEQUAGIDV ....ooeiiieiiieiiiiieiiiiiiiiee e

31122005 31.12.2004%
5.104.757 -
7.965.644 9.506.045

12.555 48.971
349.723 1.547.567
233.613 233.353

1.179 279.600
13.667.471  11.615.536

(*): pw amd v vwoBEéon Tov AAIT 39, TaL XpNUATOOIKOVOUIKE TEPLOVGLOKE GTOLYEl amekovilovTay cOUPOVA e

116 Sratdéelg tov EAAnvikdv Aoyiotikdv Apydv.

XHMEIQXH 24: Ilapayoya Y pnNHaTOTIOTOTIKA PO,

Ovopootikny aéia

Hopayowya yopTo@UAIKIOV GUVAALAY OV

E&mypnpot. mopdymyo eni EMTOKIOV. .....ooovvriiiiiii 25.229.010
E&oypnpot mapdymyo eni GUVOALAYL 1GOTHIADV. .. ...... 6.187.045
AOUTEG LOPPES TLOPOYAYDV...cciieeeeiiiieeeeeiieee e 233.613
XpNUATIOTNPLOKA TOPAYOYO EXL EMTOKIOV. ... 12.695.204
TOVOMO. ... 44.344.872

YXHMEIQXH 25: Antartogig Katd mehatdv (netd amd npofréyeic)

ZTEYOUGTUCGL GOVELDL ..ottt ettt ettt
KOTOVOADTUCR SOVELDL. ...t
TTUOTOTUCEG KOUPTEG. ..o eeeeeeiiits et
XOPNYNOELS OE HKPEG ETLYEIPNOELS -.evvveeeeeieniiieeeeeeieeiit e et ee e e
AVVIKT TPOTTECURN ...t

EmuyetpnUOTcég JOPMYNOELG: .. - eveeeeeeiiiie it

Meiov: TTIpoPreyn anopelmong aEING OMOLTAGEDY ....oeveiiiiiiiiieeeeeiiieeee,
YOVOLO OTULTOE®V KUTA TEAATOV (LETA 00 TPOPAEYELS). ...

Hap. 1 ogh. 53

31.12.2005

Evloyn Adia
Anatioels Ynoypemoeig

216.515 260.730
57.484 25.496
2.817 4.657
32.214 11.815
309.030 302.698
31.12.2005 31.12.2004
11.820277  9.194.202
3.238495  2.639.241
1.535.989 1.445.433
2.040.700 1.694.700
18.635.461  14.973.576
11.978.675  12.155.322
30.614.136  27.128.898
(1.085.958)  (1.076.140)
29.528.178  26.052.758
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Metafoin mporeyns anopeimong a&iog omoiTnoemy:

Ynrorouro évapEng 1™ Tavovapiov ... 1.076.140 976.614
Ipocappoyég Aoym v108€tong Tov AATT39. ..o 32.688 -
Ynolouro évaping 1™ Tavovapiov (uetd omoé ApocappuoyEs).................... 1.108.828 976.614
Meiov: cuocmpevpéves TpoPréyetlg amopeinong a&iog amuttioe®y — (15.654) i
OLOKOTIEITES OPOGTINPLOTIITES - e veneneeneeneteneee et ettt et et e e ieeneaae '
Avénon / (peiwon) AOYm ayopds / TOANONG OUYATPIKOV.....evveeeeeiiieeee, 147 -
TIp6Preyn yio amopeinwon a&iag amaitnoemy —O10K0TEITES dPAGTNPIOT. .. .. - (1.393)
IIpdéPreyn yio amopeinon atiog anortoemv —ovvexlopeves dpactnpior. . . 226.254 173.881
ALY POPEG OTTOTIIOEMDV. ... oveeeeiiie ettt e e e eae e e e e e e e (247.119) (73.084)
E10TpaEELS / OOTANPOLES. ... ...t 7.059 2.031
SOVOALOY LLOTUCEG SLOUPOPEG. ..ottt ettt et 6.443 (1.909)
Yrorouro 31" AsKepuPPIov. ... 1.085.958 1.076.140
Ot anoutfoelg KoTd TeEAAT®V TEPIAALBEVOLY aTaLTACELS O YPNUATOSOTIKES OODGELS:
31.12.2005 31.12.2004

EDG EVA (1) ETOC . oot 216.750 117.779
AT €va (1) €106 MG KO TEVTE (5) ETN.vvviieiiieiiiii e 362.925 233.307
TIEPOV TOV TEVTE (5) ETMV.....ooiiiiiiiiiiiiiiiiie e 181.191 155.635

760.866 506.721
Mn dedovlevpéva £6000 amd XPNUOATOSOTIKEG MGODGELG. ..o (121.658) (59.745)
Anartioeis ol Y pnpaTodoTikég pednoels (kadapo mo60)...................... 639.208 446.976
To xafapd T0cd TV amoTNoE®Y OO YPNUATOSOTIKEG eODGES avolveTot
og:
EDGEVA (1) ETOC .. oo 186.015 99.972
A6 €va (1) £10C £DC KOL TEVTE (5) ETNeuvvvviiiiiiiiiieeeeieececee e 304.134 203.396
TIEPOV TOV TEVTE (5) ETMV...neiiiiiiiiieii e 149.059 143.608

639.208 446.976
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XHMEIQXH 26: XapT0o@UAGKLO ETEVOVGEDV

XopToPULAKLO ETEVOVGEMV - S10OEGLLO TPOG TOINGT):
OpoAoyo EAAMVIKOD ANUOGIOU ....ovviiiiiiieiiieeiiiiieee e
Opoioyleg kuPepvioemv kot ONULOGI®OV EMLYEPHCEDY GAADY KPATAOV ...
Opdroya etaipeldv pe €3pa eViOg EARASOG. ... .oovvviiiiiieiiiiiiieeei
Opdroya TOPEIDV HE €GP EKTOG EANGOOG. ... oovvvieeiii e
Xpedypapa TISTOTIKOV WOPLUATOV HE £3p0. eVTOG EANUSOG ...
Xpedypapa ToTOTIKOV WOPLVHATOV He £dpa eKTOG EALGSOG ...
A&LOYpopa eEAGPUMOUEVO LE VITOOTKN ..o
OLOAOYIEG AOUTLMV EKOOTMV ...t
XPEOYPOUPOL ..o
IMEETOYEG ettt
Mepidio GUOBOIOV KEPOAGIMDV ....ooooiiiiiiiiiiiiiiiiceiiiieee e
[Ipo6Preyn anopeimong atiog dtbéoipov Tpog TdANoT YaptT/Kiov .......

TOVOLO YOPTOPUAUKIOV ETEVOVGEMV — OLOOEGLHO TPOG TOANGY). ..............

XopToPULAKLO ETEVOVGEMV — SLOKPATOVUEVO PEYPL TN AEN:
OpoAoya eTOPEIDV e E6p0 EVTOG EARASOG. ... .ovvvviiiieiiieee
OVOLO YOPTOPUAUKIOV ETEVOVGEMY — SLOKPATOVUEVO REYPL TN MEN....

OVOLO YOPTOPUAUKIOU ETMEVOVGEMV ...

To anmotélecpa TITA®V €XEVOLTIKOD YOPTOPLANKIOL amoTEAEITOL OTO:

KaBapo képdog amd 1 d1dbeon yaptopuAakiov enevdvoev-0100£cion
TEPOG TUDATION . eeeeeeeeeeeeee ettt e e e e e e e et e et e e e e e e e e e e ettt taeeeeeeeaas
Znuio and amopeiowon a&lag yoptopurakiov emevévoemv-SlaBéclon Tpog

H kivnon tov yaptogurakiov enevddoewmy cuvoyiletal oG akoAovOmg:

XapToPULAKLO ETEVOVGEMV - OL0OEGILO TPOG TOANON

Yrorouro évapéne 1™ Tavovapiov 2005 ...
Ipoocappoyés & avapopedoelg Adym vioBétnong tov AAIT 39..........
ALOKOTEIGEG OPOUGTNPLOTITEG. .. veeeieeeeiiiieeee et
ZOVOALOYLOTUCES SLOUPOPES VOGS LLOTIKOV CTOYEIDOV. ...ovvvveeeiie.
TIPOGONKEG TEPLOBGOV. ...t
Aypa@ég meptdd0v (TOANCELG KOL OTOTANPOUES). ...,
Képdn/(Cnpiéc) amd petaforég g €0A0OYNG OEIOG. .. vvvvieeeeeiiiiiieene

Yrolouwo 31" Askepfpiov 2005,

31.12.2005 31.12.2004*
973.438 303.567
531.053 372.734
206.914 280.293
239.830 240.738

43.546 157.971
239.076 7.249
- 746.592

- 706

2.233.857  2.109.850
198.464 155.915
385.938 123.248

(5.465) (6.072)
2.812.794  2.382.941
20.867 -
20.867 -

2.833.661  2.382.941

31.12.2005 31.12.2004
128.343 1.226

(664) (346)

127.679 880
2.382.941
2.050.732
(1.192.543)
19.682
3.982.553
(4.485.384)
54.813
2.812.794

(*): [pw amd v vwoBémon tov AAIIL 39, Ta xpedypaa ToV YUPTOPLANKIOV ETEVIVGEMY OmEIKOVILOVTAV COLPOVA L

T1g dotd&elg Tov EAAvikov Aoyiotikav Apyov. BAére Enpeimon 52.
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Kivnon tov yaptopuiakiov enevodcemv (GUVEXELD):

XapTo@uAIKIO ETEVOVGEMY — SLAKPATOOPEVO péEYPL T MEN

Ynrorouro évapéng 1™ Tavovapiov 2005 ...

Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

TIPOGONKEG TTEPIOGOU. ..., 41.734
Aorypagég meptdO0v (TOANGELS KOL EEAYOPEG). .. vvveeeriiiieeeeiiiiieeeee, (20.753)
ATO0PEOT) S10QOPAG VITEP/VTTO TO APTIO. ... (114)
Y7m6ho1mwo 31" AekepPpiov 2005...........ocoooiiiiiie e 20.867
YHMEIQXH 27: AkivnTto £Tevo06EmV
, . I'Mmeda ko B
A&ia kTiong noménsﬁa Kmipa Yovora
Ynrorouro évapéng 1™ Tavovapiov 2004................. 59.070 90.465 149.535
ZOVOALOY LOTIKES OLOUPOPEG. ... 12 (22) (10)
METOPOPEG. ... . 225 225
TIPOGONKEG. ..o 402 62 464
TTOAGELS KOL SIOYPOPEG. ..o (3.852) (4.496) (8.348)
Yrorowro 31" Askepfpiov 2004................ 55.632 86.234 141.866
Yvoocmpevp. amocféoeils & mpofréyels amopgioong
Ynrorowro évapéng 1™ Tavovapiov 2004................. - (16.641) (16.641)
ZOVOALOY LOTIKES OLOPOPEG. ... - 4 4
MOMOES & SIOYPOPES. ... - 1.324 1.324
ATOGPECELG TEPIOOOV. ...t - (2.811) (2.811)
Yrorowro 31" Agkepfpiov 2004........................... - (18.124) (18.124)
Avomécpeotn agio 31" Askepfpiov 2004................ 55.632 68.110 123.742
, , IMneda ko .
A&ia kTiiong noucénsﬁa Ktipw Xovora
Ynrolowro évapéng 1™ Tavovapiov 2005................ 56.632 86.234 141.866
ZOVOALOY LOTUKEG OLOUPOPEG. ... e, 6 67 73
EEayopd Buyatptkig TOPEIOG. ... vvvveeeeeeiiiiee 3.408 1.853 5.261
METOPOPES. ..ottt 212 1.477 1.689
TIPOOONKEG. ... e - 1.480 1.480
TTOMOELS KOL SLOYPOPEG. ... e (402) (454) (856)
Ynrorouro 31" Aekenfpiov 2005.......................... 58.856 90.657 149.513
Yvoocmpevp. amocfécels & mpofriyels amopciong
Ynrolouro évapéng 1" Tavovapiov 2005................ - (18.124) (18.124)
ZOVOALOY LOTUKEG OLOUPOPEG. ... veeeeeeeieeeeeeen s - (12) (12)
E&ayopd Buyatptkig ETOPEIOG. .. vvvvveeeiiiiiieeiii, - (1.702) (1.702)
METOPOPES. ..ot - %94) 94)
TTOMOELS KOL SLOYPOPEG. ..., - 83 83
ATOOPBECEIS TEPLOBOV. ... - (2.744) (2.744)
Amopeimon a&iog akvitov eneviiCEDV. ................ (414) (414)
Ynrorouro 31" Aekenfpiov 2005.......................... - (23.007) (23.007)
Avomécpeotn agio 31" Askepfpiov 2005................. 58.856 67.650 126.506
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Evomompéveg Owovopkéc Kataotdoeig 31.12.2005 ooppava pe ta AILX.IT

YHMEIQXH 28: Zoppetoyfs 6€ GVYYEVEIS EMYEPNGELS

Ynrorouro évapEng 1™ Tavovapiov......................oooi

TTpoGONKEG........ceeeeeeee

TTOAGELG/LETOUPOPES. ..ottt
Avaroyio ent TV KOOOP®OV ATOTEAEGUATOV (LETA POPMV)....vvieeiiiiiiiieaiia

MepioHOTOL. ...cceeiiireeee

Ynorouro té€hovg mEPLOSGOV

O1 ovyyeveig emyepnoelg Tov Opidov givar ot akdAovdeg:

Xuyyeveig

AEAAK AGQoMOTIK®V OPYOVIGU®V

Blopny. @oce. Awmac.
Adpro A.E

Ifuevg Tniefropny. A.E
EBIOII TEMPO A.E
TEIPEZIAZ AE
EAAHNIKEEZ EEOXEX AE
AT'ET Hpoaxing A.E.
KAQXTHPIA ITEAAHX A.E
PLANET A.E.

AGRIS AE.

KAPIEPA A.E

ZYMH AE.

% ovoppeTons
31.12.2005

40,00%
24,23%
36,43%
30,00%
21,21%
39,34%
20,23%
26,00%
14,95%
31,72%
29,34%
35,00%
32,00%

31.12.2005 31.12.2004
219.671 199.786
2.079 6.841
(6.284) (1.871)
43.700 25.154
(10.014) (10.239)
249.152 219.671

Tnv 31 Aexepppiov 2005, n coppetoyn tov Opilov ce cuyyeveic emyelpnoelg oviAde og €249.152 (2004:
€219.761), evd M avaroyio Tov Opilov ota KEPON HETO POPOV TOV GLYYEVAV EMYEPNCED®V avNAOE GE

€43.700 (2004: €25.154).

To 2005, n TpaneCo petapfifoce ohdkAnpo 10 T0G00TO cvppeToyng ¢ otnv «AYKOZ PAPERLESS
SOLUTIONS A.E» évavtt tov mocod tov €982. Exiong, Tnv 24" Avyovotov 2005, 1 Tpanelo npoéPn os
noinon 271.123 petoywv g EBIOIT TEMPO A.E évavtt tov mocov twv €854, e ovvénelo ) peioon
TOV TOGOGTOV GUUUETOYNG TG oo 28,28% o 21,21%.

H gvhoyn agia g enévovong g Tpanelag otnv ATET HPAKAHYE A.E avépyetar oe €184,8 exart. (2004:

€167,8 €K0T.) COUPOVA LLE TN YPNUATIGTNPLOKY T TG eTatpeiog tnv 31/12/2005.

'Oleg o1 ouyyeveig emyepnoets £xovv Wpvbel oty EALGSa.
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YHMEIQXH 29: Avio tdyio ctoyysia

A&ia kTiiong Ynepoadio Aoyiopiké Aowra, Xdvoro
Ynaélouro évapéng 1™ ILavovapiov 2004. .. 2.468 183.804 27.321 213.593
Enidpoon epappoyng tov AAIT29.............. - 29 - 29
E&ayopd Buyatpikdv €TOPELDV. ................. 13.409 - - 13.409
ZUVOAAOY LOTIKEG OLOUPOPES. ..o - 237 (1.255) (1.018)
METOPOPES. ... - 4.382 (4.562) (180)
TIPOGONKEG. .. oo - 12.358 3.165 15.523
TTOMGELS .o (219) (670) (2.862) (3.751)
Ynrolouro 31" Ackepfpiov 2004............. 15.658 200.140 21.807 237.605

Yvoocmpevp. amocféoeils & mpofréyels amopgioong
Ynorowro évapéng 1" Tavovapiov 2004... - (132.368) (2.833) (135.201)
ZOVOALOY LOTIKEG OLOUPOPEG. ... v, - (121) 274 153
METOPOPES. ..o - 166 (237) (71)
TOMOELG. e - 670 2.725 3.395
AmooBéoeig meptddov:

-and cvveylopneveg SpacTnploTTES - (28.354) (1.418) (29.772)
-omd JoKOmEIGEG dPUCTNPLOTNTES - - (3.3406) (3.346)
Yrorowro 31" Agkepfpiov 2004................ - (160.007) (4.835) (164.842)

AvamécPeotn ofio 31" Askepppiov 2004.. ... 15.658 40.133 16.972 72.763

A&ia kTiiong
Ynaélouro évapéng 1™ Iavovapiov 2005. ... 15.658 200.140 21.807 237.605
AKOTEIGES SPOUCTIPLOTNTEG. ..o - (267) (16.003) (16.270)
E&ayopd Buyatpikdv ETOPELDV. ................... 8.790 11 - 8.801
ZUVOAAOY LOTIKEG OLOUPOPES. ... 1 357 207 565
METOPOPES. ..o (38) 1.029 (2.530) (1.539)
TIPOCONKEG. ... e, - 13.720 6.869 20.589
TTOMAGELG ..ot (26) (1.330) (29) (1.385)
Ynrolouro 31" Ackepfpiov 2005................ 24.385 213.660 10.321 248.366

Yvoocmpevp. amocfécels & mpofriyels amopcimong
Ynorowro évapEng 1" Tavovapiov 2005..... - (160.007) (4.835) (164.842)
AlKOTEIGES SPAGTNPLOTNTEG. ..oo oo - 134 2918 3.052
ZOVOALOY LOTIKES SLOUPOPEG. ... - (214) 9 (205)
METOPOPES. ..o - 1.199 163 1.362
TTOMAGELS ..o - 1.251 29 1.280
ATOGPECEL TEPIOBOV.......vvvviieeeeiiiieei - (22.294) (808) (23.102)
Yrorowro 31" Askepfpiov 2005.............. - (179.931) (2.524) (182.455)

AvomooBeotn ofia 31" Askegpfpiov 2005.. ... 24.385 33.729 7.797 65.911
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YHMEIQXH 30: Evodpoto waylo otovysio

I'meda ko Kmipwe Metagopikd Berktiooeig oe Akivntomon XYdvoro
i ; 01KéTEd O péoco kot  peBopéva oE1g VTl
ASia ktiong gEomhopog oKiviito.  ekTéheon
TpitOV
Ynélouro évapéne 1™ Tav. 2004 ........ 1.030.384 860.009 519.112 58.051 57.538  2.525.094
Enidpaon epappoyng tov AAIT29......... - 295 130 - 5 430
SUVOALOY LOTIKEG OLOPOPES. ... ... (98) (2.473) (831) (380) (138) (3.920)
E&ayopd Buyatpikng taipeiog.............. - - 69.555 - - 69.555
METOPOPES. ....eeeeiiiiieeiieee e (108) 48.889 13.526 227  (55.544) 6.990
TIPOCONKEG. ... v 3 18.371 52.160 8.344 72.396 151.274
IMoloelg & S10YPOPEG.... ..o (1.866) (7.273)  (14.240) (2.263) (7.314) (32.956)
Ynéhouro 31" AzkepBpiov 2004........ 1.028.315  917.818  639.412 63.979 66.943  2.716.467
Yvoocmpevp. amocfécels & mpofriyels amopciong
Yrorowro évapEng 1™ Tav. 2004........ (16) (265.381) (365.909) (43.318) - (674.629)
Enidpaon epappoyng tov AAII29........ - (72) (76) - - (148)
ZOVOALOY LOTIKES SLOPOPEG....... .. - 436 735 372 - 1.543
E&ayopd Buyatpikng eTapeiag. . ............ - - 129 - - 129
METOPOPES. ..o, - 230 (2.803) 145 - (2.428)
Moo & S10ypoPES.......oeeveeeeeee. - 2.493 12.086 1.441 - 16.020
Amooféoeig meptddov:
-and cvveyLopneveg SpacTnpltoTTES - (26.118) (61.949) 4.511) - (92.578)
-0md JLOKOTEICEG dPOCTNPLOTNTESG - (978) (3.467) (300) - 4.745)
Yrorowro 31" Agkepfpiov 2004....... (16) (289.390) (421.254) (46.171) - (756.831)
AvomooP. a&ia 31" Askepfpiov 2004.... 1.028.299  628.428 218.158 17.808 66.943  1.959.636
A&ia kTiiong
Ynorowro évapéng 1" Tav. 2005 ......  1.028.315  917.818 639.412 63.979 66.943  2.716.467
Awokomeloes dpacTNPLOTNTES. ............. (2.955) (39.113) (24.979) (6.112) (1) (73.210)
ZOVOALOY LOTIKES OLOPOPEG. ... . ... 289 1.558 788 368 53 3.056
E&ayopd Buyatpikng eTarpeiag. . ........ - 67 20.404 - - 20.471
METOPOPES. ....eeeeiiiiieeeiiieeee (10.898) 16.036 6.651 3.083  (29.215) (14.343)
TIPOCONKEG. ..., 3.619 25.843 34.287 5.019 33.943 102.711
Mo oeg & SyPOPES.......ocvvene (6.640) (15.852)  (41.910) (559) - (64.961)
Yrorowro 31" Agkepfpiov 2005......  1.011.730  906.357 634.653 65.778 71.673  2.690.191

Yvoowpevp. ArocPéocig & mpofréyerg amopcioong

Ynohowro évapEng 1" Tav. 2005..... (16) (289.390) (421.254) (46.171) - (756.831)
Awokomeioes dpacTNPLOTNTES. ............. - 7.551 17.929 5.315 - 30.795
SUVOALOYLOTIKEG OLOPOPEG. ............... - (108) (539) (151) - (798)
E&ayopd Buyatpikng totpeiag........... - (8) - - - 3
METOUPOPES. .. - 151 (128) (1.371) - (1.348)
Mooeg & S1oypoQES. ......covveee . - 5.673 6.316 14 - 12.003
AmooPéoelc mePLOSOV......evviiiiii. - (26.956) (56.250) (5.085) - (88.291)
Yrorowro 31" Agkepfpiov 2005...... (16) (303.087) (453.926) (47.449) - (804.478)
Avaméep. atia 31" Agkspfpiov 2005..  1.011.714 603.270 180.727 18.329 71.673  1.885.713
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YXHMEIQXH 31: Anartiogig & voype®dcels 0mwd avopfariiopevovs poépovg

Anartiosilg and avapfailopevovg @opovg:

A&LOYpopo Kot TOPAYWYO XPNUOTOTUOTOTUCE LEGO. ....vvvvvvvieviieiiieierireeeeeeeeeeea
ACOUOTEG KOL EVODUUTEG OKIVITOTLOW|TELG. ..ot eeee et ee e e e
2UVTOoEI0S0TIKES Kot BALEG TOPOYES LETE TNV 5000 OO TNV VINPESIA ...........
ACPUMOTIKA ATTOOELOTO. ...ttt
AOUTEG TTPOCMPIVES GUOUPOPEG. ..ottt ettt ettt
AnonteEg amd avoParAOPEVOVS POPOVG ..o

Ynoypedosis and avapariopevovg gopovg:

A&LOYpopa Kot TOPAY@YOL YPNUOTOTUGTOTUCH LEGOL......vvevveeieeiiiiieeiiiiiesieniiens
ACOUOTEG KOL EVODUAUTEG OKIVITOTOW|TELG. ..ot eeee et ee e e e
AOUTEG TTPOCOPIVES GUAPOPEG. ..o eeeeeie et et e ettt
Ynoype®doerg amd avafarlhOPeEVONS GOPOVES. ....ooooiiieeeeiiiieeee

Aomaveg amwd avafarhopevovg eopovg:

A&10Ypopa KOl TOPAYDYO YPNHOTOTIOTATUCE UEGTL. ...,
AGOUOATEG KO EVODUOTEG OKIVITTOTIOMIGELG .+ evvvvieeieeiiiieeeaeviieeeeeeeeeeaaaeeane
ZuvTol1000TIKEG Kot GANEG TOPOYES LETE TNV ££080 OO TNV VINPECIA ............
AOUTEG TTPOCDPIVEG TULPOPES. ..ot e ettt
Aomaveg amwd avafarhopevovg OPovs - GUVENILONEVES dPUOTPLOTNTES. ..
Aamdveg omd avoParAOIEVOLG POPOVG - OLOKOTTEIGEG OPUCTNPLOTNTEG. . ... .. ...
Avapailopevor Opol HECM IOV KEQUAGIMV. ..o,
Ka0ap1] petaforn avofarlOpevey QOPmV...........ccooveeiiiiiiiiii

YHMEIQXH 32: Atont1)6£1 06 06QUMGTIKES OPUGTNPLOTNTES

Enevddoelg ywo Aoyoproocpd aceoaMopévov (ong mov  @épovy  Tov

EMEVOLTIKO Kivouvo (unit
Bnked)...oooe

ATOUTAGEL OO OATPUALTHEVOUG. ... .eeeeeeeiiieee et
ATOUTAGELG OO OVTOGPOAGTEG. . eeeeereeeeiieaiiieeeiee e et e et e e ieeeaeneeeeieeas
ATOUTNOELS OO AVTAGQPOAGTIKEG OPUGTNPLOTNTEG: . evvveeeeeveeeeeeiiieeeaeenieenen
Ipoundeieg ko £€0da mapaywyng eropévav ypnoewv (DAC) ...
TOVORO. ..ot

XHMEIQXH 33: Aowtd otoryeia evepynTiKO

AESOVAEVUEVOL TOKOT KOL TEPONOEIES ...t
IIpokataPoréc POP®V Kot AOUTEG OATOUTHGELS POPOV ....veeereeiiiiiieeeeeiiiie
ITeprovciakd oToryeio EMYEPNUATIKAOV GUUUETOYDV .oeeeeeeniriiiiiieiiiiieeeeeenns
AOUTEG OTOUTNGELG KOTOL TTEAOTMV. ... veeeeieeeeiit ettt
[eplovotokd GTOLYEID OO TAEIGTIPUAGLLOVG -...vveeeeeie e e
TIPOTANPOOEVTO EEOOCL ...t

ap. 1 ogh. 60

31.12.2005 31.12.2004
108.092 -
12.404 19.389
20.758 24.874
49.039 -
27.124 30.759
217.417 75.022
31.12.2005 31.12.2004
76.720 252
15.533 4.937
10.106 5.728
102.359 10.917
31.12.2005 31.12.2004
1.851 15
(6.543) 8.372
(3.604) (8.056)
(24.506) 339
(32.802) 670
(327) 1.346
84.082 (3.756)
50.953 (1.740)
31.12.2005 31.12.2004
320.396 251.506
182.272 172.446
78.821 13.944
1.314 1.318
55.113 53.690
637.916 492.904
31.12.2005 31.12.2004
591.806 577.867
163.491 200.215
112.661 98.099
88.923 38.523
100.209 92.084
27.508 13.881
395.290 588.915
1.479.888 1.609.584
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YHMEIQXH 34: Xtovyeia evepynTikov Kot Ta0NTIKOU TPoopllopeva Tpog TOAGN Kol OLOKOTEIGEG
OPaoTNPLOTNTES

O yewypapikdg Topéog e Bopelog Apepikng tov Opidov mapovoidletar og ototyeio evepyntikod Tpog
TAOANCT HETA TNV VTOYPOPT TOV OVTIGTOLY®V CLUPOVIOV TOANCNG TOV BUYOTPIKAOV TOL TOV ATOTEAOVV,
Kot edwotepa g Atlantic Bank of New York (ABNY) kot NBG Canada, mov petafifalovror otig
Community Bank of New York kot Nova Scotia Bank, ovtictoyya. H NBG Canada moAnbnke to
Defpovdplo tov 2006 evod 1 toAnon e ABNY avopéverar 6Tt o ohokinpwbel ota téAn Iovviov tov
2006.

To amotedéopota TOV dpacTnPOTHTOV TOV Buyatpikdy Yo Tic xpfioels Tov AMjyovv Ty 31" AskepfBpiov
2005 kot 2004 avtictoryo, &xovv KataympnOel oto Aoyaplooud «kEpdn amd dakomeiceg SpacTnPlOTTES»
Kot cuvoyifovtal TopoKATo:

Awokongiceg dpacTnpLoTNTES 31122005 31.12.2004
KaBopa £60000 0O TOKOUG. ..ottt 91.275 91.498
KaBopd £60800 0O TPOUNOEIEG. ...t 11.206 16.834
ATOTELEGLLOTA YPT|HLATOOTKOVOUIKADVY TTPAEEMV. ... .o, 2.402 2.035
AMMOL EG0O0 EKPETOAAEVONG. ...t 8.504 4316
AOGTLOVEG TEPOGMTTOV. ..., (40.065) (38.112)
EEOO0L GTOTKTONG. -t (22.396) (21.526)
ATIOOPEGELG. ...t (7.576) (8.093)
AOUTE £EOOO EKLETAAAEVONG. -+ttt (76) (75)
ATOPEI®ON OELOG OTTOTIOEMV. ..o iiiiiieeieiie e 4.506 1.393
Képon mpo @opmv Kol SIKULOPATOV PEWOWYNQLOGC. ... 47.780 48.270
DOPOL. ..t (18.760) (18.919)
K£épon amo 01uKomEIGEG SPAGTNPLOTNTES. ....ovviieiiiieiiiiice e 29.020 29.351

Ta éc0da and v TOANCN TOV v AdY® Buyoatpik®dv extipdral 6t B Eemepdoovy 10 kabapd AoyioTiKd
VITOAOUTO TMOV GLYKEKPLEVOV TEPIOVCLOKAOV GTOLXEI®V KOl DTOYPEDCEMV KOl ETOUEVMS, O dlevepyeital
amopeimon g agiog avTdOV Katd TV ToSVOUNoT TOV SPASTNPLOTTOV OG TPOOPILOUEVEG TPOG TAOANCT).
Ot Katnyopieg TOV TEPIOVCLOKAOV GTOLYEIDOV KOl DTOYPEDCEDV TOV OLOTEAOVV TO GUVOAO TV GTOLYEIOV
PO TAOANGT, GLVOYILOVTOL GTOV TOPAKATM TIVOKOL:

Ieprovorakd ctoyyeia mpooprldpeva Tpog TOANOY 31.12.2005
Tapeio ko dwbéoia 6t Kevtptkn TPOmelon. .. ..oovvevviiiiiiiiiiiiee 40.990
ATOUTNOELS KATA TOTAOTIKOV WOPVUATOV (LETE OO TPOPAEYELS) ... 35.663
Amontioelg Kot TeAAT®V (LETA ammO TPOPAEWELS) ..o 1.444.732
XOPTOPUAGKIO ETEVOVGEMV ...t 1.064.138
ADAOL TTOYUOL GTOUYELOL ..ottt e e e e e 11.920
EVOOUOTO TTAYL0 GTOUREIOL ..ooeviiiiiiiiiie e 42.733
ATt OELS o AVOPOAAOUEVOUG POPOVG. .. ..eeeeeeiiiiiieeeiiiiee e 16.230
AOUTA GTOUYEIOL EVEPYIITIKOD ... e et e e 75.797
TOVORO EVEPYNTUKOD ....ooooiiiiiiiiiiiiiiiiiiiiiie e et e e e e e et e e e e e e e e e e 2.732.203
Yroyyeio TaONTIKOY TPOOPLLONEVA TPOG TMOANGT

YRoype®dCELS TPOG TUGTOTIKA WOPUVLLOTOL ....ceeeieeeeeiiieeee e e e e e 580.357
YTOYPEDGELS TTPOG TEAGTEG ... eeeeeeeiiiiie ettt 1.651.595
Yroype®dcelg and avoPoAAOUEVOVG GOPOVG. ... ..vveeeeiiiieeeeeiiieeeaeeiiieeeae e 7.192
AOUTA GTOUYEIOL TTOUOTITUCOD ... 20.021
TOVORO TOOMTUKOU. ...t 2.259.165
Ka@apa meprovorakd otovyeio TPpog WAMION.......oooovviiiiiieiiiiiiieeeiieeee 473.038
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XHMEIQXH 35: Yoype®oelg TPog METOTIKA 10pVpRaTo 31.12.2005 31.12.2004
Kotoféoeig OWeme MOTOTIKAY WOPVUOTMV. ......veevieeiiiieeeiieiiieee e 121.574 161.104
Koroféoeig mpobeopiog TOTOTIKOV WOPUVIATMOV. ....oovviieiiiiiiiiee e 170.220 807.569
KorabBéoeig dratpanelikng ayopds & vmoypemoetlg mpog v EKT.................. 2.142.931 726.733
Yroypedoeig mpog v Kevipuc] TPAREloL........cocoviieiiiiiiiiiiieieee e, 21.154 6.204
Katabéoeig ToTOTIKOV WPUUATOV VIO LOPOT TEPOS. .. .eeeeereeeiireaieiireeiiieeans 2.479.469 4.520.195
INOUTTEG e 125.502 191.936
2OVOLO VTOYPEDCEMY TPOG TLETOTIKA WOPVIOTO......ooeeeinieeeiiiiiireennnnn 5.060.850 6.413.741
XHMEIQXH 36: Yroype®oelg mpog meLaTEG 31.12.2005 31.12.2004
Kota0éosig:
TOUDTV. ..t et 35.470.034 32.649.188
Enyeipoemv Kot eEAe00EPOV EMAYYEAUATIOV. ......eoeeeeiiieieeiiiiieeee e 5.142.454 3.895.902
Anuociov Kot ETYEPHCEDY TOV ANUOGIOU ....oovviii i, 2.116.339 1.901.095
TOVORO KOUTOOECEMV. ...t 42.728.828 38.446.185
KotoBoe1g TEAUTMV VIO LLOPPT] TEPOS. ....viiiieeeeeiiieeeeeeiiie e 247.348 2.161.675
AOUTEG VTTOYPEDCELG TUPOG TEEANTEG ..o eeieeeeiieeniieeenie e 373.944 257.316
TOVOLO VIOYPEDGEDY TPOG WEAMTES. ..., 43.350.120  40.865.176

YHMEIQXH 37: Yroypedoeig amd motaTikovs TITAOVS  of Emirokiov  31.12.2005 31.12.2004

EvOmOONKEG OOAOYIEG. ... e 7% 20.295 20.451
EKO00€10EC OHOAOYIEG. ... v 8% - 5.940
Etopikéc oporoyieg — 6tabepol EmMTOKION. ...vvvveeeiiiiieie. 3% 140.223 -
Etopikéc oporoyieg — KOLOVOUEVOU EMTOKIO. . ...vveeriiee, 4% 2.999 -
ANOUTEG. e 11.780 37.057
TOVORD ...t 175.297 63.448

Tov TodAo Tov 2004, 1 Buyatpikn etorpeio United Bulgarian Bank (UBB) e£édmaoe opoloylokd ddveto
vyovg €20,3 ekat. (BGN 40 exat. mepinov), mevtaetods didpketag kot otabepod enttokiov. To opdroyo, T0
omoio dwumpaypatedetor oto Xpnpatiotiplo g Boviyapiog, eépet emitokio 7% kot etvor eEac@oiopévo
pe evomodnia davela.

Tov TodAo Tov 2005, 1 UBB &£édmwoe oporoylakd davelo vyovg €40,2 exat. (BGN 80 exat. mepinov),
TPLETOVG O1apKeLag kot oTabepod emitokiov. To opdloyo @épet emitokio 3,25% Kot SlomparylLoTELETOL GTO
Xpnuoatiompio g Boviyapiag.

EminAéov, 10 ZentéuPpio tov 2005, 1 UBB e&édmoe motmtikovg tithovg ovopootikng a&iog €100 ekat. Ot
&V AOY® TitAOL, 01 070101 SLATPOYLLATEVOVTOL GTO XPTUOTIGTIPLO ToV Aovdivov, £xouv SLApKELN TPIOV ETOV
Kot eEpovv otafepd tolo emitokio 2,75%.

To XZentéuPpro tov 2005, n INTERLEASE AUTO EAD, 100% Buyatpikn etoupeio tng INTERLEASE,
e&edmoe tpia Kowd opoloylokd ddveld, ovopaotikng oiag €1 ekot. ékacto. Ta ev A0Y® opoloylokd
ddaveto, pe nuepopnvieg Anéng 1/9/2006, 1/9/2007 ko 1/9/2008 avtictot o, EPOVY KLUAIVOLEVO EMTOKIO
EURIBOR 6-punvov miéov 185 povadwv Baong evd n mpdIn amorAnpoun Tov TOKOV OpIicTNKE Yo TV
1/3/2006. Q¢ avadoy0g TV OHOAOYIOK®V daveimV, To. 0moio SmPAyIATEDOVTOL GTN OEVTEPOYEVT] ayOopd
Tov Xpnuatwetnpiov g Boviyopiag, opicOnke n Raiffeisen Bank.
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HMEIQXH 38: Maiopévng e£ac@aieng otoryeio madnTiko 31.12.2005 31.12.2004
TITAOL GTAOEPOV EMITOKIOV. ...t 215.983 -
TITAOL KOLOVOLEVOU ETLLTOKIO. ...ttt 741.005 748.642
Meropévng e£aoPaMoNS GTOLYEIN TUONTUKOV. ........eovviiiiiiiiiieiiiiiieee 956.988 748.642

H NBG Finance plc, 100% Ouvyatpwr g Tpdanelog, e&édmae tov Iovvio tov 2002 TitAovg KOHOVOUEVOL
emrokiov vyovug € 750 exat. AEng lovviov 2012 pe v eyyomon petopévng e&acpdriong g Tpaneloc. H
Tpanelo datnpet 1o dikaiopa Tpowpng £6pinong and tov lovvio tov 2007 kot epeéng. [a 0 ypovikd
dtbotnua péxpt tov lovvio tov 2007, to emtoko tov TitAov kobopiletor wg to EURIBOR miéov 80
povadwv Baong, ya og Ty vroiemopevn dudpketa péypt T ANéEn tovg, to EURIBOR nAéov 210 povadwov
Baong. H amomnpopun tov tokev mpoypatoroteital avd tpiunvo. Ot tithot avtoi eppavioviol otov
160A0YIoUO 6TO amOoSPESLo KOGTOG, Ol de mpoundeleg Kot To Aomd €050 OYETIKA Le TNV €KO0OT TOVG
amocPévovtol pe T HéEB0d0 Tov TPAYLOTIKOD ETITOKION KOTA TN SLdpKELD TNG TEPLOS0L amd TNV Ekdoom
Toug péxpt Tov Iovvio Tov 2007.

Tov Iobvio tov 2005, n NBG Finance plc, 100% 6vyoatpin tov Opidov, €£édmoe tithovg octabepov
emrokiov vVyoug JPY 30 dicekar. pe v gyyomon petwpévng eacediiong g Tpaneloc. Ot titAot Ayovv
tov Iovvio Tov 2035 kot n Tpanela dwnpei 1o dikoiopo tpdopng e£6@Anong and tov lovvio 2015 ko
epelng. O tithol pépovv otabepd emitokio 2,755% wor 1 katof oA TOV TOKOV TPOYLOTOTOEITOL OF
e&apunviaia Baon. Ot tithot avtoi epeavifoviol 6Tov IGOAOYIGHO 6TO AmoGPECIO KOGTOG, Ot dg mpoundeleg
Kot To Aol ££000 GYETIKA He TNV €KkdooT Tovg anocBévovtal pe T PEH0do Tov TPAYHATIKOD EMLTOKIOV
Katd TN StpKeLo TG TEPLOSOV 0o TV £kdoom Tovg pEPL Tov lovvio tov 2015.

YXHMEIQXH 39: Ac@oMoTIKA 0T00ER0TO KOL VTOYPEDGELS 31.12.2005  31.12.2004

Ac@aloTikG amofépaTa

Zwng
MOONUOTIKES TIPOPBAEWELG. ...ttt 688.668 639.041
ITpoPAéyetg yio eKKPEUELS OUTOCNUUDGELS. . ....vvveeeiiiiiieeeiiie e 33.943 29.694
Aouég aoQOMOTIKES TPOPAEYELS ACPOMTEDV CONG. . .vvvvveeeeiiiiiieiiieee e, 7.063 7.562
Znuiaov
[IpoPAéyetg yio un SESOVAEVILEVO OTPOAGTPO. ...ooeeeiiieeeeiiiieeeeeeiieee e 146.800 122.049
ITpoPAéyetg yio eKKPEUELS OTOLNIUDGELG. .. .evvveeeeeiiiiieeeeiiie e 339.574 236.887
Aouég aoQUMGOTIKES TPOPAEYELS ACPOAMGEDY CNUUDV. ...ooiiiiiiieeiiiie 684 435

IpoPréyelg acearicemv (®NG OTOV Ol AGPUAMCUEVOL PEPOVV TOV EXEVIVTIKO

KAVEOVO (QIETIKEA). .o 320.396 - 251.507

ZOVOAO GCPUALGTIKDV UTWOOERATOV. ... 1.537.128  1.287.175
AOUTEG VTOYPEMCELS OTTO AGPUAGTIKES dPUCTNPLOTITES
Yroypedoelg and opodikd enevoutikd copforaa (DAF). ...t 141.393 -
Ymoype®dceLg TPOG ACPAALGTES, TPAKTOPES KOl CUVEPYATEG TOANCEMV............ 37.980 28.552
YTOYPEDGELS TPOG AVTOUGPYOALGTEG -« v veeeneeeeaeniiiiieeeeeiieeee et e e e e 16.772 10.703
Yroype®dcelg and avtacOOMOTIKEG OPOCTIPIOTITEG .+« nveneeneereneeneneenennnnes 976 267
2XOVOAO GCPUALGTIKAV UTOOENATOV KOL DVTOYPEDCEDV. ..., 1.734.249  1.326.697

Tnv 31" Aekepppiov 2004, vroypemoelg omd opadikd enevdvtikd cvpporawa (DAF) tocod vyoug € 146,9
gkatoppvpiov tepthapfavovtat otic padnpatikés mpoPAEyelLs.

Apymg vevouévng v 1 Tavovapiov 2005, pe v vioBétnon tov AIIXIT 4 “Acpolotiplo Zopforoa”, o
Ouphog dievepyel e&étaon endpKeENg TOV OGPAAICTIKOV omobepdtov, £tol 6mwg avtd vroloyilovion
CUUPOVO UE TNV EAMVIKN 00QOMOTIKY] vopobesio kot tn vopobecsio tov ALV Yop®dV GTIC 0Toleg o
Ophog €xel ao@oMOTIKEG OpaocTnpldTnTES, 08 KAOE Nuepounvia GUVTOENG TOV OIKOVOUIK®OV KOTOCTAGEMV.
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Ot emmAéov vroypedoelg mov Tpoékvyav kotd v 1 Iavovapiov 2005, avidbov ce €173 ekart. yo Tov
KAG00 {oNG KAl APOPOVGAV GTN CUUTANPOUATIKY KOAVYN e£600V VoGoKOouElkNg TepiBaiyng Kot og €53
€KOT. Y10 TOVG KAGOOLG Cndv, Ta ooio apopovGaY GTOV KAASO GLTOKIVITMV, Kol adéncav To vdAomo
TOV AGPOMOTIK®OV omobepdtov Tov vroloyicOnkov Pacel g eEAMNVIKAG 0oQUAGTIKNG Vopobeoiog, e
avtiotoym petd opwv emPapuvvon Tov Winv Kepaiaiov Tov Opidov katd €169,5 ekar.

2 ovvExEln TEPYPAPETAL 1) dtodikacia Tov epappocinke yio v e&étaon emdpketag g 31 Aekepfpiov
2005 xon ta omoteAéS AT TNG €EETAGNC OLTHG.

a. Khadog Zomg

Ta 0oPAAIGTIKA TPOYPALUATE OV EUTITTOVY GtV dpactnpldmta Tov KAddov ta&voundnkov avitoyo
HE TN POOT TOV AVTICTOY®V KOADWE®DV O€ TEGGEPIS KOPLEG KT YOpies:

i. Atopukd ToPaOOCIOKG TPOYPGUUATO. (OTA aopdleia. BovdTov, kT, GvVTAIO0TIKO TPOYPOLUUO. UE
ODUUETOYN OTO KEPON K.QL..)!

H e&étaon PoacicOnke otv avdivon g evoiohnciog Tov vIoxpedoewv o UETAPOAEC TV PaciK®V
TOPOUETPOV ATOTIUNONG, ONAAST TNG BVNOYWOTNTOS, TOV ETITOKIMV KOl TV €500V, Y10 TNV TPOPAETOUEVN
VTOAEWOUEVT SIEAPKELD TOV AGPUATTNPIOV cLpPoAiainv. Ao TNV TOPUTAVe dadKacio dEV TPOEKLYE N
avayKN oYMUOTICLOV EMAAEOV AmOOEUOTOS.

ii. Arouixd aopaliotipia {winc oo oovocovior e emevovoels (unit-linked) :

Avolvbnkav t6co ot kivduvol mov oyetifovtar pe tig Pacikég mapapétpovg (Bvnoydtnta, nLtoOKo) 660
KoL avTol mov oyetilovtal e TG yyunuéveg Topoyég ot AMEN TV ac@aAloTnpiny cupfoiainy.

Kot og avti v Kotnyopio dev TPoEKLYE aVAYKT GYNUATIGLOD EMITAEOV amOOEUATOC.
iii. Zovraciovyor (ovvTaclodoTiKd TPOYPGULATA) TOD TPOEPYOVTOL OO OUAOLKG. cVUfOLaLe TS Hoppns DAF':

Amd ™V gpapuoyn avaroyng pebodoroyiag e to aTopkd aopaiictipo (e pLovn dlapopomoincT mTov
aopd oTov mapdyovto TV €500V, 0 omoiog dgv emnpedlel T GLYKEKPILEVN KOTNyopin) TPOEKLYE M
avaykn emmAéov amobépatog, vyovg € 2,8 ekat. H kobapn emPdapuvon tov anoteieopdtov ypriong 2005
AOY® ™G emmAiéov TpoPAeyg eivan €2.1 exart.

iv. ZopmAnpopatixn k6Avyn eE00wv vocokouelokns epifoiyng

Tao ™ Owevépyeln g e&étaong ANeONKav VIoOYN EKTIUACEIS YO TIC HEAAOVTIKEC OKVPMGES TMV
ovpforaiov, v adénon TOV AcEUAICTPOYV, TOV 1WTPIKO TANOWPIoHO Kot TV avénon tov e£6dmv
Swoyeiptong.

E&attiag g pun ovolaoTikig S10(popomoincng Tov cuvONKOV Tov ETIKPOTODCOV KOTA TN JEVEPYELD TNG
agodoynong v 31 AskepPpiov 2004, pe ovtéc mov emkpoTodoav KoTd TN Olevépyeld ¢ v 31
Agxepfpiov 2005, kot oTig omoieg otnpixdnKov ot EKTUAGELS Yo TV €EEMEN TOV TAPATAVE TOPAYOVI®V,
0 VTOAOYIGHOG TNG emmALOV VoY PE®ONG Katéin&e ota €173 gkat. ypig ENIMTOOTN OTO ATOTEAEGLATO TOV
Opitov yw to 2005.

B. Khédor Znpuiov

‘Ocov apopd otov KAAOO 0VTOKIVATOV, €meEepYAoTnNKOY 16TOPIKA OedOUEVO PACEL TOV OVOAVTIKGV
Kwioemv avd mepintoon {nuids, yo kébe étog arvynuotog and to 2000 émg ko to 2005. Ot {nuég
taSvopnOnkav oe Tpelg gupeleg Katnyopies: Tig vAMKEG (npiEg acTikng €vlvvNng, TIS cOMOTIKEG PAAPES
00TIKNG €VOVYNG Ko TIG AOUTEG TEPMTMGELS (TOV KAAGOL YEPOAIDV OYNUATOV) TANV 0C0TIKNG vOHVNC. ATO
TNV OlAde TOV CONUTIKOV PAoBOV eEapédnkay Kot VTIHETOTIGTNKAY HEHOVOUEVO Ol TEPITTOOELG LE
amol{npioon peyaddtepn tov €250 yik. Ia T1g katnyopieg (Npudv mov dnpovpyHOnKay, EQoPUOSTIKAY Ot
KAooowég péBodol TPOPOAG TOV CLUGCOPEVUEVAOV TANPOUADV, TOV GLVOMKOV KOGTOVG AUpPAvovTog
VIOYN TNV €TNOL HETAPOAT TOV TPOPAEYEDMVY KoL TOL HEGOV KOGTOVG, KaBDS Kot To ££0da dtayeiplong.
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Koatd ™ dwdicooio avtn, eAnedn vréyn n evioyvon 1oV TpofAEyemv CUYKEKPILEVOV QUKEA®V {nuidv
mov éhafe ydpa oe peydin éktoomn Katd to 2005, Bacel TG EAAVIKNG 0oPUAMOTIKNG Vopobesiog Kot ota
mhaicla ™G cvotnpoatikdtepng avabedpnons tov (nudv oe ekkpepdmta. H evioyvon avty eiye og
OUVERELDL TNV KOALYTN HEYOAVTEPOL HEPOVG TMOV  OCLUVOMK®DV OCQOAIGTIKOV VIOYPEDCEWV, TOV
vroAoyicOnkav Pacel g eE€taong endpKelog TS AsPAUAGTIKNG vrroypémong ne 31 Aexeufpiov 2005 and
Ta omoBépota Tov vroloyicOnkav Paoel TG EAANVIKNG 0oQOMOTIKNG VoLoBeaiag, o€ oxéon He ovTd Tov
glyav koAvebetl xatd v 1 Tavovapiov 2005. Emopévmg, eved 10 0o@oMoTiKd amobépata tov KAASov
OVTOKIVIITOV eVIoYOONKAY GTO GUVOAD TOVG, Ol EMTAEOV VIOYPEDMCEIS TOV TPOEKLYOV Ao TNV e&étaom
emdpkelog petdbnkav oto €20.4 exar. and €53 exat. v 1 lavovapiov 2005.

YXHMEIQXH 40: Aowtd otovysia TtadnTiKoD 31.12.2005 31.12.2004
TpopnOeteg Kot TOKOT TANPOTEOL ...t 285.790 196.681
TIOTOTEG KOL TPOUNOEVTES ..ot 247.074 277.112
O@ethéc Tpog T0 ANUOGIO Kot ENLYEPNCELS TOV ANUOGTOV ..o 357.166 240.268
Kepdhato emtyelpnUOTIKOV GULUETONDV ...oeeeiniiieeeeaieeiiiieeaeeieeiiie e eee e 192.874 157.895
AOUTEG TIPOPAEWELS ..ot 43.103 53.789
Yroypedoelg amd pOpovg Kot TEAN (EKTOG POPOV EIGOSNUOATOS). .. ..cveeeeeienn 53.171 53.858
YTOYPEDGELG OO POPO ELGOOMILOTOS ..t 177.302 150.328
"E&0da mANpOTEN KO 5000 ETOUEVOV YPNOEMVY ..oooviiiieiiiieeeeeeeeieeeeeeeeeeeeens 45.581 52.961
Opendpeveg OUOPBES KoL EE0O0L TTPOCMOTIKOV. ... eiiiereiieiieeeee e 47.948 58.137
MEPIGHLOTO TOATPOTEDL ..ottt e 13.108 13.503
INOUTIOL. e 497.583 88.720
AOUTA OTOLYEIO TUONTUKOV. ...t 1.960.701 1.343.252

H petaforn tov Aowmmv mpoPréyemv Exel og eENG:
Ano6 1" Tavovapiov £og
31.12.2005 31.12.2004

YTOMOUTTO EVOPENG. ..ottt 53.789 44.213
AYOPA QUYOTPUCTIG: ettt ettt 100 3.053
ZOVOAMOLY LOTUCEG FLOUPOPEG. - veeeeie ettt ettt 12 79
[poPréyelg (E€000) TPEYOVGUG TEPIOGOV. ....eevvvieiiiiieiiieeeiiie e 2.368 10.588
"Ecoda amd aypnotomoinTeg TPOPAEWELS . ovvvveeeiiiieiiiiie e (1.388) (347)
[poPréyelg mov ypnoYoTOmONKAY GTNV TPEXOVCA TEPIODO ..o (11.778) (3.797)
YROMOUTO TEAOVG TEPLOOOUV. ... ..o 43.103 53.789

XHMEIQXH 41: Evogyopeves vmoype@cels Kol 0e6pedoels

A. Nopkd 0épata

Y7rapyovv opiopuéveg EKKPENEIC AMALTAOES KOl OIKUOTIKEG aymyég Kotd tov Opilov, oto mhaicla g
ovvnBovug emyepnpatiknig dpactnpomroc. Koatd mm yvoun g Awiknong Kot cOLe®va e YVOUATEDon
TOV VOUK®V LANPECIOV, 1| OPIOTIKY OlELOETNON TOV OVOTEP® OEV OVOUEVETOL VO €XEL GTLLOVTIKA
EMMTOOT GTNV OIKOVOLUKT] B€om N Agttovpyia Tov Opidov.
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B. ®oporoyikd Oépata

O etarpeieg tov Opidov dev éxovv eheyybel @opoloykd yuo OAES TIC YPNOELS, KOl EMOUEVMG, OL
(QOPOLOYIKEG VTOYPEMCELS TOVG YOl TIG YPNOELS OVTEC OV £YOVV KOTOUCTEl OPLOTIKEG. ZUVETMG, G
OTOTELEGLO TV EAEYYOV OVTMV, £lval TOOvVOV va eTPBANO0VV emTAEOV TPOSTILO KO POPOL, TOL TOGH TV
oToiwV 0ev UTOPOLV VO TPOGIIOPIGTOVV LE aKkpifela enl Tov mapdvToc. Qot1dc0, ekTidtar 6Tl dgv Oa
£€YOVV ONUOVTIKY] EMIMTOON OTNV OKOVOUIKT] Kotdotaon tov Opidov. H Tpamela €xst eeyybet
@OPOAOYIKA PEXPL Ko T xpnom tov 2004.

I'. Ke@ohorokég de6puevoelg

O Oprog, 610 MANIC10 TOV GVVADOV XPTUOTOSOTIKAV SPACTNPLOTHTMY TOV, VIEIGEPYETOL GE CLUUPATIKEG
JeCUEVOELG €K PEPOVG TOV TEAATAOV TOV KOl CUUUETEYEL GE YPNUATOTICTOTIKG HECH TOL EVEXOLV EKTOG
LGOAOYIOHOD KIVOUVOUG, MOTE Vo eEUMNPETNGEL TIG YPMUOTOSOTIKEG Ovaykeg TV TeAatdv Tov. Ot
oLpPatiKég JECUEDCELS OPOPOVY GE VIOYPEMOELG OO EYKEKPIUEVEG OOVELNKEG GUUPACELS, EVEYYVEG Kol
avolyBeioeg motdoelg mpog exktéleon & exdobeiceg eyyuntikég emotorés. Ot VIOYPEDOEL; OO
EYKEKPIUEVESG SUVELOKEG CLUPACEIS Elval CUHPOVIEG YOPNYNOEDY OV TPODTOBETOVY TN Un abétnon TV
avaypoaeoOUeEVOV dpov TG SVUPOVINS. Ot EVEYYVEG TIGTMGELS TPOG EKTEAEGT QLPOPOVV TN YPNUATOOOTNON
ond v Tpamelo ™ EUTOPIKNG CLUHPOVIOG UETAPOPAS OyafdV 010 £0mTEPIKO 1 0T0 €£MTEPIKO, LE
amevbeiog TANPOUY TOV GUVOIALAGGOLEVOL TPITOV, LE TOV 0moio o meAdtng ¢ Tpdmelog £xel cuvayel T
ovppovia. Ot avoryBeiceg evéyyveg motmoelg & ekdobeioeg eyyunTIKES EMIGTOAEG APOPOVV OEGUEVGELS VTTO
Opovg, Ko ekdidovtor amd tov Outho mpokelévon vo mapooyedel eyydmon yio v eKTApwon ond Tov
TEAAT TV 0pov NG ovppoviac. Oleg ot mpoavapepbeiceg cvopemvieg oyetiloviar pe Tig cuvnbelg
APNUOTOSOTIKEG  Opaotnprotnteg Tov Opidov. Xty mepimtoon U KoANG eKTéAeong omd  Tov
AVTIGUUPAAAOEVO TOV YPNUATOTIGTOTIKOD HEGOV OV OPOPH EYKEKPILEVES OUVELOKES GUUPACELS, EVEYYVES
Kot avolybeioeg TOTOCES TPOG EKTEAEST] KOOMG Kot KO0DEIGES £YYUNTIKEG EMOTOAES, O Kivouvog EkBeong
oe (muv mov aviyetonilet o Opilog avimpooommedetor omd TNV ovopootiky aofio  tov
APNUOTOTICTOTIKAOV LEG®V. LE OVTES TIG TEPMTAOCELS, 0 Ophog akolovbel 1) 1010 TIGTOTIKN TOATIKY.

31.12.2005 31.12.2004

Yroypedoelg and eyKeKPEVES SOVELOKES CUUPAGELS. ... .ovvereeeeeiiiiieeeeie, 11.101.650 9.309.410
AKoto00l EVEYYVOV TUGTOCEDY TPOG EKTERECT]....eeeeiiiiiireeeeiiiieeeeaiiiiianees 152.911 336.032
AvoyBeioec evéyyveg motdoels & ekdofeloes eyyunTIkég EMIGTOAEG. .. ......... 2.731.634 1.944.340
TOVORD ... 13.986.195 11.589.782
A. Agopgvpéva oToLyEld EVEPYNTIKOD 31.12.2005 31.12.2004
AEGUEVHEVO GTOYEIDL EVEPYNTUCOD. .. .eiiiiiiiiiiiiee e 1.585.916 1.340.309
E. Agopegbosig amd Aertovpyikéc podmoelg 31.12.2005 31.12.2004
EOGEVO (1) €T0G. .o i 23.398 23.639
AT €va (1) €106 MG KOL TEVTE (5) ETN..vvviieiiieeiiiieiiie e 65.215 69.136
TIEPOV TOV TEVTE (5) ETMV...nviiiiiiiiieii e 69.826 60.316

158.439 153.091
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YXHMEIQXH 42: Meto)1k0 Ke@aALar0, 100p0pd ané K061 PETOY®V VITEP TO APTLO & 101EG NETOYES

MeToyiko ke@aioro: Apiop f,)g Xiadeg €
HETOY AV

Yrérorro évapéng 1" Tavovapiov 2004....................ocoooooeiiiiiii 255.058.085 1.147.761

Kegpaiatomoinon amofepatikod avamposapproyng a&iog aKviTov. . ... ......... 76.517.426 344.329

Yrorouro 31" AekepPpiov 2004 ... 331.575.511 1.492.090

ZUy®VELST| HEC® ATOPPOPNONG BuYaTPIKDV:

Eykexpiuévo kot ohooyepmg KoTapAnpuévo Metoyikd Ke@aioo Adym

cuyydvevong ue v EEEX AE. ... 5.023.534 123.585

Eykekpipévo kot oAooyepdg KoTofAnuévo Metoyikd kepaiato Tpog

£€Kkd00T, KaTOTY 0OAOKANp@OTG TNG cuyx®dvevons e v EOGNAK AE....... 2.670.367 80.672

Yrorouro 31" AekepPpiov 2005, 339.269.412 1.696.347

To cOVoAO TV KOGV PeTOX®V o€ Kukhopopia aviAfe v 31 AskepuPpiov 2005 og 336.599.045 petoyég
(31 AekepPpiov 2004: 331.575.511 petoyéc) pe ovopaotikn o&io €4,80 n kabe pia.

Me v oloxkAnpmon g cvyymvevong pe t Buyoarpikn etopeio «EBvikn Aflomooems Axivijtov Kot
Expetdidevong I'evikav Atobnkadv A.E» (EONAK), o cuvoAkdg aptpuog tov petoxdv 0o ovénbdei kotd
2.670.367 petoyéc, ko n ovopootikn atla twv petoywv g Tpanelog Oo avénbel oe €5 avd petoyn, pe
SUUYNPIGUO TNG JAPOPAS A £KOOON UETOYMV VIEP TO GPTIO KOl OMOOEUATIKDV AOY® TG GLYYDVELONG,
mov mpaypoaromomOnie v 31 TovAiov 2005, ondte kot ELaPe ydPOA N GLYXOVEVOT).

Ynorowmo e1g véo: 31.12.2005 31.12.2004
Yr6ro1mo vapEng 1" Tavovapiov. ..............o.ooooiiiiiiiiee 32.393 32.393
Yuyyovevon péom amoppoenong g EEEX AE (. 13.100 -
Zuyyovevon péow aroppoenong s EONAK AE ..., (45.493) -
Yrorouro 31" AeKEUPPIOV. ... - 32.393
. - Ap1Opég .

Ioweg peroyés: RETOYOY Xiadeg €
Yrérorro évapéng 1" Tavovapiov 2004....................ocoooooiiiiiii 10.693.878 348.790
AYOPEG IOUDV LETOYMV. ..ot 4.938.274 44.475
TTOAMGELG LMV LETONMV. ..ot (6.230.254) (183.137)
Yrorouro 31" AekepPpiov 2004 ... 9.401.898 210.128
AYOPEG IOUDV JLETOYMV. .. .eeeeeeiie ettt 1.543.523 32.933
TTOANGELG LOUMV PLETONMV. ..ttt (10.251.461) (220.381)
Yr6r01o 31" AskepPpiov 2005. ... 693.960 22.680

H TI'evikn Xvvélevon tov Metdyov g Tpanelos €xet eykpivel mpdypappa ayopds péxpt 5.000.000 bimv
HETOYXDV, LE KOTMTOTN TN ayopds € 5 kot avatatn Tun ayopds € 37,00 avd petoyn, oto didotnpa omnd 1
Tavovapiov 2006 émwg 15 Mdiov 2006. H npdén avtm Ba yiver coppova pe v and 29 Askepppiov 2005
amdeaon tov Alowkntikov Xvppoviiov g Tpdrelag, n omoio eAPON o€ gpapuoyn ™g amd 17 Maiov
2005 andeoong g Ievikng Zvvédevong TV HETOX®V TG, e TNV omoia eykpifnke n ayopd, péypt v 15
Moaiiov 2006 and v Tpanela, cOpemva pe o apbpo 16 mop. 5 tov k.v.2190/1920, iV peToydV, TOL
dev Ba vmepPaivouv Tov aplBpd mov aviietoyyel 6to 5% TOL GUVOAOL TV UETOY®V NG, GTO OMOi0
ocopneptAappdvovtol ol ekdotote omoktndeioeg amd v Tpdnela idieg petoyéc. Tnv 31 Aekepfpiov 2005,
n Tpanelo ko wdmoleg and Tig Bvyatpikég kateiyov 693.960 petoxés g Tpamelog g péPog g
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EMEVOVTIKNG TOVG dPACTNPOTNTOG, avTitpoo®nevovtog o 0,20% Tov ekdoBEVTOg peToykod KepoAoiov
(31" Aexeufpiov 2004: 9.401.898 petoyéc, avimpocwnedoviag 10 2,84% tov ekdoBéviog petoytko
KEPOAQiOV).

Mpoéypoppa dikaropdtov Tpoaipeong emi peroydv (Stock Option): Tnv 22 Tovviov 2005, n Tevikny
Yuvédevon tov Metdyov g Tpdmelog evékpve mpdypappLo SIKOIOUAT®OV TPOOIPESNS EML LETOY MV TPOG
TOL EKTELECTIKA PEAN TOV AlOtkNTIKOL XvpfovAiiov, ta oTeAé)n TG Aloiknong kot tovg epyaloptévous Tov
Opidov. To mpoypappa €xet dudpketn 5 etcdv kot Afyet To 2010. H epdmag 1 tunpatikn yoprynon tov
avVOTEP® OIKAOUATOV TPoaipecns TeAel VIO TN OKPLTIKY EVXEPELD. TOV UEADV TOL AlOKNTIKOD
SvpPovriov g Tpanelag kot dvvotor va mpaypatonombel o omoladnmote ¥povikny otypn. O péyiotog
apBpog petoydv Tov o ekdobel Bacel ovtov TOL TPOYPAppaTOg avépyeTal o€ 2,5 exat. H tyun e&doknong
Tov dkalopdtov Ba tpémel vo kopoaivetor evtdg tov €dpovg tov €4,50 kot mocootov 70% g péong
YPNUOTIOTNPLOKNG TG TNG TEPLOdoL omd 1 Tavovapiov g ypnong oty omoia SatédnKay Ta SIKoMUOTA
HEXPL Ko TV TpMOTN Npepopnvio eEdoknong tovg. Ot AeTTOUEPEIEG TOV TPOYPAULOTOS B AToPacIGTOOY
omd To LEAN Tov A01knTIKOD ZvpPovAiov cg EXOUEVT NUEPOUN VIO

XHMEIQXH 43: Anofspatikd & amoteléicpata €15 véo 31.12.2005 31.12.2004
TOKTIKO QITOBEMATUCD. ...t e e 252.594 207.770
AToBeplaTiKd 0vATPOCAPLOYNG TITA®V XOpT/Kiov 0100eGil®v TPOg TOANON. .. 42.215 -
AT00EATIKO CUVOAALYUOTIKDOV SLOPOPMV.....eveieeeeeiieeeieeaiieee et 17.803 (4.460)
Aol amoOeOTIKG KO ATTOTEAEGUOTO €1 VEOD ..o e 1.137.551 838.038
2OVOL0 OTTOOERATIKAOV KOL UTTOTEAECPUATOV EIGVED ..o, 1.450.163 1.041.348

H Tpanelo, odppmvae pe 115 d1atdéelg Tov Kataototikov g Kot Tov N. 2190/1920, pumopet vo dtaveipet
HEPIOLO, EPOCOV TPDTO EYEL TaPaKPATNOEl Y0l TO CYNUATIOUO TOV TOKTIKOD amobepatikod, 10co PeTas&hd
o0 5% & 20% tov kobopodv kepddv g Tpdamelog, péxpt 10 TOGO TOL ATOOEUATIKOD VO AVTIGTOLKEL
TOVAGYIoTOV oT0 1/2 ToVL petoykod kepolaiov. Ta apopordynto amobepotikd cuvoiikod mocov €928
EKOT. TEPIAOUPAVOVTOL GTO «AOUTA OTOOEUOTIKG KOl OTOTEAEGLATO E1G VEO» KOl APOPOVV KEPDT amd TNV
TOANGCN LETOYMV, OLOAOYIDV Kol TOPOUOI®V CTOWXEI®V TOV EVEPYNTIKOD, KaOMG EMIONG KOl E1GOONLATO
@oporoynBévta kot  €101kd TpOTO (UE PELDUEVOLS POPOAOYIKOVG GUVIEAEGTEC), OTMOG £G000 OO TOKOVG
OHOAOY®V KOl €VTIOK®V YPOUUOTIOV €kdO0E®MG TOV Anpociov, to. omoia dev €xovv dwaveundei. Ta
amofepaTIKd aVTE POPOALOYOVVTOL KATA T1 S10VOLT TOVC.

H xivnon tov anoBepoticod d100£6110V TPOg TOANCT] YOPTOPLANKIOL GUVOYILETOL TOPAKAT®:

Yoveiopeveg AWKOTTEIGES

opacTnp. opaotnp.

Yrorouro vapéng 1™ Tavovapiov ..........ooooeviiiiiiiiiiiiiin. - -
TIpocappoyéc AMoy® v100ETMong Tov AATT 39 132.770 (8.140)
Kof. képom / ((nuia) and petaPoréc oty e0royn aio tov drabéoyon

TPOG TAOANGT) YOUPTOPUALKIO ....vveiiieiiiieeiiie e 51.942 (9.549)
Kof. Képdn / (Enpio) petagepOUeVES OTO OMOTEAEGHOTO. .. .veeveneenen . (125.472) -
Znuio. omd amopeioon g ofiag tov Swbéoylov TPog TMOANCM

YOPTOPUAGKIOV ...t

.......... 664

Yrorouro 31" AskepPpiov.. ... 59.904 (17.689)

Yvvoio
31.12.2005

124.630

42.393
(125.472)

664

42.215

H «ivnon tov amofepotikod GuVaAAOYLATIKOV S10(popdYV cuvoyiletal TapaKaTo:
31.12.2005 31.12.2004

Yrorouro vapéng 1™ Lavovapiov ..........ooooiiiiiiiiii (4.460) -
AmofepaTiKO GUVOAAAYLOTIKOV S1POp®V Kivong TEPLOdOU................ 22.263 (4.460)
Yrorouro 31" AskepuPpiov.. ... 17.803 (4.460)
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ZHMEIQZXH 44: Awcardpata peroyneiog 31.12.2005 31.12.2004
Ynrorouro évapEng 1™ Tavovapiov ... 302.321 342.579
TIpocaproyéc AMdym v100ETENE TOV AATT 39 it e (31.739) -
Yrérorro évapéng 1" Tavovapiov (aVapopOOUEVE TOGO)........................... 270.582 342.579
EEOYOPEG / TUOATIOELG ..ottt 28.695 (31.012)
ZUyXOVEVGON HE ATOPPOPNCT] OUYUTPIKDY ..o, (209.292) -
AvoAoyio 6To ATOTELEGUATO BUYOTPIKMV ETOUPELDV. ...oeeeeieeiiieeeiieeeiieeeiies 23.590 12.771
MepiopaTo TPONYOOVUEVIG YPTIOTIC: + e eeeenirrrreeeeeiiieiiee e et e e - (10.173)
ZUVOAMOLY LOTUCEG GLOUPOPES .. eveeiieeie et ettt e et 144 -
INOUTTL. e (3.722) (11.844)
Yrorouro 31" AskepPpiov.. ... 109.997 302.321
XHMEIQXH 45: Ypprowd kepdrora 31.12.2005 31.12.2004
Y Bp1Okd KEPGAOLO - KOIVOTOMOL TITAOL. ..t 350.000 350.000
YBp1Okd KEQGAOLDL - A1) KOIVOTOMOU TITAOL. ...t e 732.581 482.149
YBPUOUKG KEPAAGLOL. ...t 1.082.581 832.149

Kawotopor tithou:

H NBG Funding Ltd, 100% Bvyatpwn ¢ Tpdanelog, e£édwoe tov Iobho tov 2003 tithovg vyovug € 350
exkot. (A oelpds, KUHOVOUEVOL EMTOKIOV, TPOVOUIOUY®V HETOY®V GVEL YRGOL KOl Y®PIC SIKOImpo
oOPELTIKOD LEPIoUATOG) He TNV gyyimon petopévng eEacpdiong g Tpdmeloc. O tithot givar aopictov
Slapkelag Kot 1 ekdoTpLo dotnpet to dkaiwpo Tpowpng e£E6QANONS ToLv GLVOAOL TV TiTA®Y TOV TovA0
Tov 2013 kot epeENg KO’ 0mOLONTOTE NUEPOUNVIO KATAPBOANG TOV UEPICLOTOS KOl LLE TN GUVOAIVEST TNG
eyyontplag Tpdmelag. Q¢ eMTOKIO TOV TPOVOULOVY®OV HETOYDV Yo TNV Tepiodo péypt 1§ 11 Toviiov 2013
kaBopiletar To EURIBOR 3-punvav miéov 175 povadwv Baong, yio 6& TNV VTOAETOUEVT] TEPI0d0 PEXPL T
AEN tovg, o EURIBOR mAéov 275 povédwv Bdone. H amomAnpop tov tOKmv yivetot Tpiunviaio.

Mn kawvotopor Tithou:

H NBG Funding Ltd, e£¢dwoe 10 Noéufpio tov 2004 tithovg CMS Linked Subordinate Callable Notes
(Constant Maturity Swap) B ceipdc dwoug € 350 ekart. kot I' oepdg dwovg USD 180 ekart. pe v gyyomon
petpévng egoopdiiong g Tpanelag. Ot tithot ivarl 0opicTov S1dpKelns Kot LTopovV Vo, amomAnpodody
omd v NBG Funding pévo oto ohvoro tovg to Noéufpto tov 2014 1 epe€ng o omotodnmote nuepounvia
Katofoing pepiopatog kat pe v ovvaiveon g Tpanelog. To emTOKIO TOV TPOVOLLOVY®OV LETOXOV TG B
oepbc éyel kabopilotel oe 6,25% yo TOV TPMOTO YPOVO, Yo dE TV VROAEWOUEVTY] TEPIOdO TO EMLTOKIO
npocdopileton pe Paon to 10-gtég emrokio tov EUR CMS mid swap miéov 12,5 povédov Pdong
gnavanpoocdlopdpevo eEapunviaing kot pe avotato 6po to 8%. T'a ) I oepd to avtictoryo emttdkio
€xel kabopiotel o€ 6,75% TOV TPDTO YPOVO, EVA 1o TO LITOAOWTO TG TEPLOdOL Tpocdiopiletar pe Paon to
10-gté¢ emroko tov USD CMS mid swap miéov 12 povadmv Paong eravanpocdioplopevo e&apnviaiong
Kot pe ovadToTo 0pto 1o 8,5%. H amominpopn tov toxev yio m B kot I' oepd yiveton e&apmviaia.

To ®@efpovdpio tov 2005, n NBG Funding Ltd e£édwoe tithovg CMS Linked Subordinate Callable Notes
(Constant Maturity Swap) A ogipdg Oyovg € 230 ekat. pe v gyydnon petopévng eEaceiiong g
Tpanelog. Ot titAot eivar aopicTov didpKelng Kot UTopovv va aromAnpwbovv arnd tv NBG Funding Ltd
povo 610 cbvoro tovg ™ 16" defpovapiov tov 2015 M gpelng o omoludfmote Nuepounvia KotaBoAng
pepiopatog kon pe v cvvaiveon g Tpdamelag. To emTtdKIO TOV TPOVOLOVY®Y UETOYDV TNG A oe1pdg £xel
kafopiotel o 6% upéxpt ™ 16" dePpovapiov 2010, yo 8¢ Vv vrohewmduevn mepiodo To €mMTOKIO
nmpocdlopiletar wg To TETPATAEGIo TG dlapopds Tov 10-gtov¢ emitokiov Ttov EUR CMS mid swap peiov 1o
dtetég emirokio tov mid swap pe ehdyioto 0pto to 3,25% ko pe avadtoro 6po to 10%. H anominpopn tov
oKV glval €Tl

Ta moocd amd tovg avetépom tithovg mov e&édwoe m NBG Funding Ltd ypnowomombnkov yw
xpnuatoddtnon g NBG Finance péom g €kd00mMg €VP®-OUOAOY®V. XTI GUVEXELN, LE TOLG TITAOLG
ovtovg ypnuatodotOnke n Tpanela cuvanTovog dAveELD LLe OPOLE 101006 e AVTOVS TV OVOTEPOV TITA®V,
oAAG Suapketog 30 eTv.
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XHMEIQXH 46: Mepiopoto ava petoyn

Tnv 17 Mdiov 2005, n T'evik) Zovérevon tov Metdoyov g Tpanelog, evékpive ) dovoun HepicLoTog
vyovug €0,60 ava petoyn (2004: €0,65). To Awumtikd XZvpPodio g Tpanelog pe v €ykpion Tov
OKOVOUIKAV kataotdoenv o mpoteivel otnv Etota I'evikr Zuvélevon g Tpanelag mov Oa Adfel xdpo
mv 12" Anpidiov 2006, t Srovoun pepicuarog vyoug €1 avé Ko petoym.

YHMEIQXH 47: Topgio ko Tapsiokd owedéoipa 31.12.2005 31.12.2004

INa oxomovg GVVTAENS TOVS KOTAGTOONG TAUENKDY POMV, MG TAUED Kol TOUEWNKA d00éaia voohvTal Ta
TOPOKAT® VITOAOTO, TO 0TToia £xovv ANEN KPOTEPT TOV 3 UNVAOV OO TNV NUEPOUNVIO ATOKTNONG TOVS

Tapeio kot dtabécipa ot Kevtptkn TPAmelon. ...o.vvvvvvieeeiiiiiiieiiieee 1.323.340 714.260
"Evtoxo ypopparTior Kot QAR GELOYPOPOL......oeeeiiiiiieieeeiiiiie e 28.066 -
ATOITNOELG KOTH TUOTOTUKDY IOPVIATIOV. ...t 1.705.231 4.215.173
T{TAOL YOPTOPUAAKIOD ELEVIVGEMV........eeeveeiieiiiie et 8.109 740
Tapeio Kol TOPELOKA OLUOEOULO ..o 3.064.746 4.930.173

XHMEIQXH 48: Zvvairayég pe cuvoedepnéva pépn

211 ovvéyela Tapatifetatl 1 UG TV CTUOVIIKOV GUVIALAY®V TG 0Toieg mpaypatonoince o Oputhog pe
ovvoedepéva PéPT KabMG KoL TO STUAVTIKE OVOIKTO DITOAOUTO TOL TPOEKVYAY OO TIG CUVOALAYES QUTEG,
pe 31 Aekepppiov 2005 kot 31 Agkepfpiov 2004. Ot cuvorhoyEg avTEG e To GUVOESEUEVA LEPT] £YIVOV GTAL
miaicla g ovvnBovug Aettovpyiag tng Tpdmelag Kot pe Gpovg g oyopag.

a. Zovallayés tov Ouilov ue to puéin tov Aroikytixov Zoufoviiov xai tyg Atoiknons

O Outhog mpaypotonoinoe cuvorldayés pe to pEAN tov Atowntikoy XZvpBoviiod kor tovg I'evikoig
AtevBovtég g Tpamelog kot péEAN g Atoiknong tov BuyaTpik®v €TUPEDV TOL GTO TAGIo NG
ovviBovg Aertovpytkng dpactnprotntoc. Kotdotaon pe to péAN Tov Alotkntik®v ZupfovAiiov Topatifeton
otnv onueioon 1.

ZuyKeKpéva To DYos Tov daveiov kot Tov katabécewv avipyeto v 31 AskepBpiov 2005 og €1.510 yiA.
Kot €5.102 yik. avtictoyo. Ot eyyuntikég eMOTOAEG GE oYY avépyovtay og €4 k. Ot apoPéc Tov pehdv
0V AoiknTikov ZvpPovriov tng Tpamelog kot ot cuVoAKEG amordfég TV peA®dV g Atoiknong g
Tpanelog ka1 TV Aowmmdv eToipeidv Tov Opidov yio ) xprion 2005 aviiBav ce €14.489 yik. (2004:
12.811). 2115 cuvolikég anolaPéc cvpmeprropfavovtar poboi kot Aowmég Ppayvypovieg TapoyEs, ELQOPES
o€ TPOYPAUUOTO TOPOY®V HeTd v €£0d0 amd Tnv vmnpecio. Kol AOWES HOKPOYXPOVIEG TAPOYES,
amo{numoelg e£600v amd TV vanpecio kol anoAdfég mTov Pfacilovtar oty a&io peToymV.

P. Aowrég oovallayés ue covoedeuéva uépn

Ot cuvarrayég peta&d g TpdmeCoc kot Tov Buyatpikdv g £xovv anodewpdel oe eninedo evomoinong kot
GUVETMG OEV avaPEPOVTOL GE AT TN onpeimon. Ot mAinpoopieg Yo TIg cuvaAiayég Tov Opilov pe Tig
GUYYEVEIG EMYEPNCELS OVAPEPOVTUL KATWTEPW.
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Eova}\)\,ayég ne 61)\’6863[1(‘,}\’(1 “épn 31.12.2005 31.12.2004
ATOLTOELG KOTO TEEAGTV. ...t e e e e e e ettt e e e e e e e e e e einnes 41.520 36.939
Y TOYPEDCEIG TPOG TEABGTES. .....eeeeeeeiiee et ettt 35.839 45.660
EyYONTIKEG EIIOTOMEG. ... 58.448 29.328
"Ecoda amd TOKOUES KO TTPOINOELES .. vnveneeneet it et et e 4.477 2.669
"EE000L 0t TOKOVG KO TPOUTOELES « v e nveeeeneteee et e 5.120 3.497

YXHMEIQXH 49: EEayopéc, TOMGELS KAl GUYYOVEVGELS ETALPELOV

1. E&oyopéc kor TOMGEIS ETULPELOV

1. H EBvum Etapeia Enevddoewv Xaptopviakiov, oty onoia 1 Tpdnela copeTeiye e TOGOCTO
46,42%, mpaypatonoince v 25 Aznptiiov Tov 2005 adEnon tov HETOY KOV TG KEQOANIOV LE TNV
ékdoon 39.614.400 véwv petoymv. H Tpamela coppeteiye otnv avénon auvtr, Le OTOTEAEGLO VO
avéndet 10 T0c0oTd CuppETOXNS TG otV eTtaupeia katd 9,27%. Eniong, katd to tpdTo Tpipnvo
tov 2005, n Tpdanela oméktnoe to 0,83% twv petoydv g E6vikng Etopeiog Emnevovoewmv
Xaptopuiakiov, avEdvovtag €161 TO TOCOGTO GULUUETOYNG NS oto 56,52%, mplv va v
OTOPPOPNOEL.

2. Katé ™ dudpketo g ypnong tov 2005, n Tpdanela avénoe 10 TOCOGTO GULUUETOXNG TNG OTO
peToykod Kepdiowo t@v: o) Banca Romaneasca S.A, ) Avédvopog EAAnvikn Etaipeia Tevikov
Acoporeidv «H EOvikr», y) AZTHP [oidg Boviaypévng AEE, kot 6) EBvoplan A.E, anoktdvtog
emumAéov 10 6,28%, 0,65%, 1,31% Kot 3,00% Tov HETOYIKOV KEPAANIOV TOV TOPATAV® ETAPEIDV,
avtiotoyo. To cuvolkd T0G06Td GUETOYNG TOL ORiAOL OTIg TopUTAvV® ETapeies anekovileTot
o1t onpeimon 50.

3. X1¢ 3 Avyovotov 2005, n Tpanelo KdAvye TO GUVOAO TNG AHENCNG TOV LETOYIKOD KEPAANIOV TNG
Buyarpung etapeiog AXTHP AleEovdpodmoing A.E.E mocov €1,04 ekar., dtatnpodvtag to 100%
NG GLUUETOYNG TNG 0T0 KePdAoto TG etaupeiag. H avénomn tov keporaiov €yve pe tnv Katafoin
LETPNTOV.

4. H Efvwn Kmpotwng ExpetdAievong ALE, oty omoia 1 Tpanela ocvppetéyet pe mocootd 100%,
TEPIMNPONKE Y10 TPAOTN POPE GTIS EVOMOMUEVEG OIKOVOIKES KaTAoTAGE Tov Opidov v 31
Maptiov 2005. TIpwv amd v Mpepounvio o, 1 eToupeio NTOV 68 EKKABAPIoN HE TNV ETOVVLIN
EXnvua) Bropmyavia Metodkdv Exithov (EBME).

5. To Zemtéuppro tov 2005, n Tpanelo 1dpvoe oty OAAavdia mv NBG International Holdings BV,
omv omoia cvppetéyet pe moocootd 100%. H Buyoarpw mepinebnke yio mpdtn @opd oTig
EVOTOMUEVEG OIKOVOUIKEG KOTAGTAGELS TOV eVVEQVOL Tov 2005.

6. Tov OxtdPpro Tov 2005, 1 EBvikn Acpolotikn, Buyatpikr tov Optiov g Tpdrelag, vréypoye
ovppovia egayopdg Tov 100% tov petoywov kepaiaiov g Alpha Insurance Romania kot tov
95% tov petoywov kepaiaiov tng Alpha Insurance Brokerage omd tov Opido g Alpha Bank. H
e€ayopa g Alpha Insurance Brokerage oloxAnpobnke péoa oto 2005, evd avty tng Alpha
Insurance Romania oAokAnpdOnke Toug TpdTOLG Prveg Tov 2006.

H o&lo tov kabapdv meprovoiakdv otoyeiov mov anoktiOnkav aviibe ce €0,362 exart., to
Tipnua g e&oyopds o€ €2,45 ekat., evad n TpokvmTovsa vaeposio aviAde og €2,088 ekar.

7.  Tov Oxtofpro tov 2005, n E6vikn Tpdmrela avakoivwoe Ty DTOYPAET] GOUE®VING Y10 TH TOANCT
g Bvyatpikng Atlantic Bank of New York otv New York Community Bancorp Inc., Buyatpikn
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¢ New York Community Bank. To tipnpa g e€ayopdg avépyetor oe USD 400 ekart. toig
petpnroic.

8. To NoéuPpro tov 2005, n EBvikn Tpanelo avokoivwaoe TV DIOYPOPT] COLPOVIOG Y10 TN TOANCN
¢ Buyatpikng National Bank of Greece (Canada) otnv Scotiabank.

9. To Noéuppio tov 2005, n EOvikn Tpdmela vréypoye cuouemvia yio Ty omdKTNon TAEOYNPIKNG
ovppetoyns (70%) oto petoywd xepdiao g Povpavikrg etopeiog EURIAL Leasing. H
ouppovia ovty odokAnpmdnke otig 29 Askepfpiov 2005. o T gprion Tov 2005, n anoktnbeica
etaipeia de ouvelcépepe oto €000 Tov Opidov.

Ou edloyeg oflec TOV TEPLOLGOKDOV GOTOWEI®V KOl VTOYPEDCEMV TOL OmMOKTHONKAY KOODG koL M
TPOKVATOVG O, VIEPUEID TOV ovayvmpicTKE cVVOWILoVTal TAPUKAT®:

Xibdeg € 31.12.2005
Topeio kot Tapelond Srabéoyia 4
ATOLTHOELG KATA TOTOTIKOV 1PVUATOV 1.885
ATOUTNOELG KOTA TEAATOV 50.915
Axivnto enevévcemv 145
Abdia maylo ototyeia 10
Amoutioelg amd avaPorioevoug pOpovg 124
Aowd cToyelo evepyntikon 601
Ymoypedoelg Tpog mOTMTIKG OpOLOTO (44.850)
Yroypedoelg mpog meEAATES (237)
Aowd otoyeio TodnTikod (6.103)
Ymnoypedoelg and avaPorropevong ¢popovg 67)
Ka@apn a&ia evepynrikod 2.427
Avaroyio Tov Opikov oto meprovclakd ctotyeio mov e&ayopdctnkay (70%) 1.698
Yrepo&io (goodwill) e&ayopdg 6.702
ZuvoAtko Tipnpo eEayopdv (KTOG TOPELNKOV d1abecinmy) 8.400
Kootog e&ayopmv 8.400
Meiov: Tapeio kot topelokd Swbéoipa oe gtaipeieg mov e&ayopdotnKay “4)
Topeokn ekpon| yia eEaryopéc 8.396

H vrepa&io e&ayopdv mov mpokvmtel yioo tov Opido ogeidetor kvpiog otnv vynin kepdogopia T@V
etapel®v mov e&ayopdotnkay KofdG Kol OTr ONUAVTIKY OVATTUEN TOL OVOUEVETOL VO EXNPEACEL TNV
ayopd Tev vanpectdv picbwong ot Povpavia.

2. Xvuyyovedoelg

Yoyyovevon EOviayg Tpanelog tng EAAadog pe EOvikn Etopeio Exgvovocowv Xaprtopurakiov AE

e ovvéxeto g omd tov Iovvio tov 2005 avakoivwong Tov Alotkntikav ZupfovAiov g Tpdrelag kot g
Ebvucng Etapeiog Emevdvoewv Xaptopurakiov A.E., oyeTikd He TNV TPOTEWOUEVN GLYXOVELON O
amoppPOPNCEMS TNG TeEAgLTaiog amd TV mpdtr, 1 B Enavoinmtkn Fevikny Zuvérevon g Tpamelog, mov
npaypatonomOnke otig 3 Noepppiov tov 2005, éhafe T1g £€ng amopacels:

A. Amopdoice T ovyydvevon pe amoppoéenon g etapiog «EOvikn Etapeio Emevovoewmv
Xaptopviakiov A.E» amo ™ Tpamelo ko edwdtepa evEKPVE: @) TO GYETIKO omd 2-6-2005
Yyédo Zoppaong Zuyydvevong, B) tov Icoroyiopd Metaoynpaticpod Tng amoppoe®UEVTS Kot
TNV GUVOTTIKN AOYIoTIKY katdotoon tg Tpdmelog pe nuepounvia 31.5.2005, y) v éxbeon
oamotipnong ¢ Eumopwng Tpdmelag yio o €0A0yo kon dikaio TG oxéong avioAAayng, 8) tnv
ékBeon ¢ etoupiog PricewaterhouseCoopers yio 1 dwomictoon g AoyloTikng o&iog Tomv
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TePLOVCLOK®V atotyeiov g Tpanelog pe nuepopnvia petacynuotiopov 31.5.2005, kabodg kot T
YVOUN Y10 TO diKoto Kot EOA0YO TNG ox€ons avToAiayng petoydv (12 petoyés g amoppoPOUEVNG
pog | peToyn TG amoppoedcag), kKot 6t) TNV €kbeor tov Atotkntikov Zvpfoviiov g Tpdamelog
€M TOV AVOTEP® Xyediov ZOpPacng ZuyydVELOTNG.

B. Amopdoice yloo TV akOpwon Tov kotexdpevev arnd v Tparelo HETOY®V TNG ATOPPOPOUEVNG,
GUUPOVO LE TIG SLOTAEELG TOV EUTOpLKOD vOopov 2190/1920.

T. Amo@doice TN avénon tov peToykov kepaaiov g Tpdnelog cuvolikd kotd Tocd €123.6 ekat.
pe v ékdoomn 5.023.534 véwv petoydv ovopoaotikng a&lag €4,80, mov Ba dravepnfovv otovg
Aomobg peTodYOVS TG omoppoeduevng EOvikng Etaipeioag Enevévcemv Xaptopuiakiov A.E, kot
He TV avénom Tng OVOLOOTIKNAG 050G TOV VOIGTAUEVOV LETOXDV OO 1GOTO0T| KEPUANLOTOINOT|
TOV AOYOPLAGHOD «Slapopd eKOOCEMG LETOXDV VTIEP TO ApTion and €4,50 oe €4,80.

H etopeio (EOvikr; Etoupeia Emevdvoewv Xoptopuiaxiov A.E) Sayphetmke amd t0 Mntpoo tov
Avovopov Etapeidv v 13" AekepBpiov 2005 kot and to X.A.A v 28" Askeufpiov 2005.

Me Vv 0AOKMIp®ON NG CLYYAVELONS, TO HETOXIKO KepdAono tng Tpdmelog avépyeton oe €1.615.675.416
Sapovpevo og 336.599.045 kowvég petoyég ovopaotikng a&iog €4,80 n kdbe pio.

3. IIoinon Wiov petoymv

Tov Oktofpo tov 2005, n EOvikn Tpanelo kar n EOvikn Kepoiaiov Avadvoun Etapeio Aaygipiong
Evepyntucov kot [TaBntikov avokoivocav tnyv emxitoyn diibeon 9.169.970 petoymv g EOvicng Tpdneloc,
pe 1010TIKN Tomobéton o€ Beopikovg emevovtég ¢ EAAGS0og kol tov e€mtepikov, pEc® Tayeiog
dwdwaoiag Pipriov mpocpopwv. H tehwkn tun dwdbeong dSopopeandnke ota €32,90 avd petoym.
Eminpéobeta, xatd ™ Sdpkea g meptodov moAndnkav and dAreg Ouyoatpikég acnuovto mwocd 1dimv
petoxmv g Tpanelag.
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YHMEIQXH 50: Evomowovpeveg eTtonpeisg
Enovopia

EOvuikn Etaupeia Enevddoewv Xaptopurakiov
EfBvuc) Xpnuatiomplokn

EOvikn Keparaiov

Aebvicn AEAAK

EAEAO

EOvikn Leasing A.E

EBvikn AEAAK

EOvuc) Zopfovl/kn Exyeipnpotikdv Zoppetoymv
EOvuc) Avarto&uoxn Etopeio B. EAAddoc A.E.K.E.X
(vmd exkabapion)

NBG Balkan Fund Ltd.

NBG Greek Fund Ltd.

ETEBA Emerging Markets Fund Ltd.
ETEBA Estate Fund Ltd

ETEBA Venture Capital Management Ltd
NBG Bancassurance A.E. Acool. [Ipaktdpgvong
Atlantic Bank of N.Y.

NBG Canada

S.A.B.A.

NBG Cyprus Ltd

National Securities Co (Cyprus Ltd)

NBG Management Services Ltd.

Stopanska Banka A.D.

United Bulgarian Bank (UBB)

NBG International Ltd

NBGI Inc. (NY)

NBG Private Equity Ltd.

NBG Finance plc

Interlease A.D. (Sofia)

ETEBA Bulgaria A.D.

ETEBA Romania S.A

ETEBA Advisory SRL

NBGI Jersey Limited

NBG Luxembourg Holding S.A.

NBG Lux Finance Holding S.A.

EOvikn Akwvijtov ALE

Kaowotopeg Emyeipnoeig A.E (I-Ven)

NBG Funding Ltd

Banca Romaneasca S.A

Avavopog EXL. Etapeia I'ev. Acpareinv «H EOvikr»
AXTHP IlaAdg Bovhoyuévng AZEE

AXTHP Ale&avdpovmoing AEE

Grand Hotel Summer Palace A.E.
Exrandevtiko Kévipo ETE

"Edpa

EAMGSa
EMGda
EAMGSa
EAGSa
EMada
EMada
EMada
EMada

EMda

Komrpog
Kbmpog
Komrpog
Kbmpog
Kbmpog
EMada
H.ILA.
Kovaddg
N. Appwn
Konpog
Kbmpog
Kbmpog
FYROM
Boviyapia

Hvopévo BaoiAeo

HILA.

Hvopévo Baciketo:
Hvepévo Basireio

Bovkyapia
Bovliyapia
Povpavia
Pouvpavia

Hvopévo BaoiAeo

Aovéeppovpyo
Aovéeppovpyo
EXM\Gda
EMada

Hvopévo BaoiAeo

Pouvpavia
EM\éda
EAGda
EAGda
EMada
EM\éda
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% cvppeToyng
31.12.2005 31.12.2004
- 46,42%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
- 65,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
99,50% 99,47%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
71,20% 71,20%
99,91% 99,91%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
87,50% 87,50%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
- 100,00%
100,00% 100,00%
100,00% 100,00%
- 79,60%
100,00% 100,00%
100,00% 100,00%
97,14% 90,87%
76,65% 76,00%
78,06% 76,75%
100,00% 100,00%
100,00% 100,00%
100,00% 100,00%
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HMEIQXH 50: Evomotovpeveg eTonpeisg (cuvéygia..)

Enovopia "Edpa 7o ooppETotic
31.12.2005 31.12.2004
Ethnodata A.E. :EMdS(x 100,00% IO0,00%
KAAMOZ A.E. EMada 100,00% 100,00%
AIONYZOZX A.E. EALGS0 99,91% 79,52%
EKTENEIIOA Kotaokevaotiky Etarpeia :EMdF)a 100,00% 79,60%
MMPOTYIIOX Xteyootkn Ktmpotwkn A.E EALGSa 100,00% 79,60%
EMnviké Tovpioticd Epya .EXXC&S(I 77,76% 61,90%
E6voplan A.E EMdda 100,00% 97,00%
E6vuc Ktpatikng Expetddievong A.E EAGSa 100,00% -
NBGI Private Equity Funds Hvouévo 100,00% 100,00%
Baciielo
NBG International Holdings BV .OMowSia 100,00% -
Eurial Leasing SRL Povpavia 70,00% -
Ebvuc Acpoiotikn (Kompov) Afuted :Kl')npog 79,19% 78,64%
Ebvikn Fevikdv Acporeidv Kompov Afpured Kompog 79,19% 78,64%
Societate Comerciala de Asigurare Reasigurare Eleno-Romana .Povuowia 71.49% 63. 48%
Garanta S.A _ _
Audatex EA\ac A.E. Elada 53,65% 53.21%
Alpha Meottikt) Acgaiicewv A.E. Elada 72,82% -

XHMEIQXH 51: Oyvyevi] yeyovoto

1. YUY OVEVCELG

Xoyyovevon EOvikng Tpanelog tng EALadog pe EOvuay Akivijtov

Ta Aowntwkd ZopPfodie ™g Ebvikng Tpdamelog xor g EOvikng A&omomoeng Axwvitov Kot
Exuetdddevong levikdv Amobnkdv A.E, (E®NAK) ce cuvéyeia tov aropdcedv toug (29 IovAiov 2005)
YW TN CLUYYMVELGT TOVG LE ATOPPOPNOT TNG dEVTEPNG AMO TNV TPATY, ATOPACICAUV VL TPOTEIVOVY GTIG
Tevikég Xvvedevoelg Tov Metoymv Toug, TNV £YKPLoN TG OXECNG AVTOALOYNS 2 LETOXDV TNG UTOPPOPDCOG
EBvucnc Tpamelog mpog 15 petoyég g anoppopopevng. Tov Oktdfpio tov 2005, ot apuddieg enonTikég
apyég evékpvav TN ovyyovevon tov dvo etapeidv (Eenuepida g EAAnviknig KuvBepvioems, 100G
11146/21.10.2005). Ot eheyktikoi oikor PriceWaterhouseCoopers kot KPMG opictnkov ®¢g opk®toi
eAeYKTEG Yo TN damioTwon ™G AoYoTikng a&iog Twv meplovclok®v otolyeimv g Tpdmelag ol g
E®GNAK avtiototya Kotd v nuepopnvio Tov 16oAoyicpov petacynpuotiopod (31 Ioviiov 2005). Exiong,
o1 avOTEPW EAEYKTEG EheyEAY TO Zy€010 ZUUPOoNG ZVyX®VELONG Kol SITHTOOOV TN YVAOUN TOVG Y10l TO OV
1N TPOTEWOUEVT GYECT AVTOALAYNG TOV LETOYXMV TV dlKKon Kot Aoyikn.

21 3 dePpovapiov 2006, n dedtepn emavainmrikny [evikn Zuvéhevorn tov Metdyov e Tpdmelog
EVEKPLVE TNV AVOTEP®O GLYYDVELGT COLEMVO [LE TOVG OPOLS TTOL TPOTEWVE TO AtoknTikd Zvppovito. Kotd
™V nuepounvio AV, 1 GLYY®VELST Bempeitar OTL £xel OAOKANPWOEL, evd M Nuepopunvia Katd TV omoin
ti0etan o w0 eivar M 31" Tovkiov 2005, mov eivar M muepopnvie. cHVTAENG TOV 1GOAOYIGUOD
LETACYNLOTIGHOD GOUP®VO HE TIG 1oYV0oVTO eAANViKd vopo. Trnv 31 Askepfpiov 2005, to meplovoiakd
oTOLYElN KOL Ol VITOYPEMGELS TNG ATOPPOPAUEVNS ETAPEING EVOOUATOOMNKAY GTIG OUKOVOUIKEG KOTAGTAGELS
g Tpamelag.

Me v 0AOKANP®ON TV S0dIKACIDOV TNG CLYYMVEVLOTG KOl TNV aKOpwon Tov petoydv g EONAK mov
katéxel n Tpamela, 0o ovvoAkog apBpds tov petoxdv ™g EOvikng Tpdamelog 0o avénbdet katd 2.670.367
petoyéc, ot onoieg Oa mpootebovv otig petoyég g Tpanelog (dnAadn, 336.599.045), dote 0 GLVOAKAOG
op1OUOS TV PETOYDV TNG OTOPPOPMSaS Vo ovéEADEL o 339.269.412.
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2. E&ayopéc Kol TOAOELS ETALPELDOV

2.1 Tov Iavovdpio tov 2006, xatoéHTY TG ATOPOONG TOL AtoknTikov XZvppoviiov g Tpdanelog (20
Agxepppiov 2005) yioo ™ ovuppetoyn g Tpdmelog oty avénon tov petoykod KePaAoiov NG
Buyatpung g etaipeiag Banca Romaneasca, 1 Tpanelo katéfoaiie mosd tov RON 219,6 ekart. (€63
ekot.) ywoo v amokton 109.802.021 petoyomv amd TG cvvolkd 126.000.000 véeg petoyég mov
ek06OMKay, dStotnpdVTag SIKOIMUO CUUIETOYNG OTNV TANPT KdALYN TG v AdY®m adENoNG KEPAANIOV
péypt Tov Tooov twv RON 252 ekot. (€70 ekar.).

2.2 Tov lavovdpio tov 2006, n Tpdamela olokipmoe v wdOANon TG Buyatpikng etarpeiog «AXTHP
AAEEANAPOYIIOAHX AZE». To cuvoAkd Tipmpa e ndinong oviide o €6,53 exar.

2.3 To ®efpovdpio tov 2006, 1 Tpanelo avakoivwoe TNV OAOKANP®GCT TNG CUHEOVING TOANGCNG NG
Bvyatpung g NBG Canada ot Scotiabank. To cuvolko tipnpa g ndAnong aviibe 61o 1066 TV
CAD 71,3 exar. (mepinov €52 exar.).

2.4 Tnv 15 ®efpovapiov 2006, n EBvikr ] Ac@aricotikr] olokAnpwoe v e€ayopd g etoupeiag Alpha
Insurance Romania évavtt cuvolkod tpufpatog €2,7 ekat. kol pe mocootd cvppetoyns 100%. H
xPNatoddTnon g e&oyopds TPayLATOTOMONKE aTd TO KEQAAOLO TNG ETOPELNG.

2.5 Tnv 22 defpovapiov 2006, ot etarpeieg Tov Opidov EOvikn Acpariictikn kot United Bulgarian Bank,
ocoppavnoav pe tov Opko g American International Group Inc (“AIG”) yw v idpvon piog
etaipiag Acporeidv Zong kot piog etopeiog [evikdv Aceakeidv ot BovAyopioa. H Efvikn
Acopolotikr] kot 11 United Bulgarian Bank 6o katéyovv, 1 kabe pio, mocootd 30% Tov HETOYIKOV
Keparaiov TV 600 vEoV eTaupldv, evd To vtorouro 40% kot T drolknon TV etapldv Ba KaTéyovv N
American Life Insurance Company (“ALICO”) xou 1 AIG Central Europe & CIS Insurance Holdings
Corporation. To cuVOAKSO PETOYIKO KEPAANLO Yo TNV €Tonpic. Acpaieidv Zong opicOnke o BGN 6
exat. (€3,1 exart.), evod yio v etapio 'evikdv Acporeidv opicOnke oe BGN 5,4 exart. (€2,8 exot.).
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YXHMEIQXH 52: Emopdocseis perapaons oto AJLX.IT

Yopgeovia Idiov Keporaiov

xM6deg € 31.12.2004 31.12.2003
Iowo kepdroa oopove pe Ta EAlnvika Aoyrotikd Mpétorna....... 2.522.088 2.431.217
IIpocappoyéc amd tnv viedétnon Tov AJLX.II:
Avayvapion VmoypedCE®V amd TOPOYES OTO TPOCOMIKS .eeveneenee. I (180.810) (163.843)
MetdBeon €66d@Vv omd Tpouneleg omatt. Ge EMOUEVES YPNOELS. . .. . ... I (39.413) (23.748)
AmdoPeon eVeOUOTOV Kol GUADV YOV GTOYEIOV. . ..oveviiveeen. I (29.885) (3.089)
ATOTIUNGON YPEOYPOPDV. .. ee e X1 (31.160) (83.234)
AVOyVOPION DITOYPEDCEDY OO POPOVC. ...veveeereereeneaaneeinaeinnin, X1 (15.832) (32.056)
Amotipnon ypnuat/Kov cdOoemy Kot KPATIKOV ETLOPTYNCEDV. .. .. VI (9.363) (9.564)
Avayvopion npoPAEYEOV anopeinong a&log ATUTHCEDV ............... viI (13.094) (7.155)
AvepdHeVo, KEPSN GE TAUELIKT BAST] ...vvvvviieeiineiieiiiiieeien IX 215.041 198.784
AOUTEG TUPOGUPILLOYEG -« v eeeneeet ettt ettt et ettt ieeaeenenes 23.942 7.862
ZOVOAO TTPOCUPHOYDV ...ttt ittt (80.574) (116.043)
Avayvopion SIKO®UATOV HEOYN QLS LT EVOTOLOVHUEV®V ETOLPEIDV X1
GUUEOVO UE TIG EAAMNVIKEG AOYIOTIKEG APYEG. - e veveneeeeiiiieaieanen 216.510 182.791
Y BPIOUCE KEPAAOILOL .. eveeeeeeeeee e et et e e e e e VIII 832.149 350.000
XYvoro Idiov Keparaiov, kotd ta ATLXIL ... 3.490.173 2.847.965

ZUpQOVia EVOTOUNEVIIG KOTAOGTOGNG OT0TELECLATOV TEPLOd0V 1/1 - 31.12.2004

KMGdeg € 31.12.2004
Kafapa Képon meprodov svpoova pe ta EAAnvika Aoyretika pétona 409.199
Mpocappoyig amd Ty viedétnon tTov AJILX.II:

Avayv@pion VIOYPEDCEMV OO TOPOYES GTO TPOTMTUKO .. eeveneeaenenenn. I (16.967)
Avayvodpiot e600mV/EEOSOV OO YOPTYIOELG. «-vnvnenenenenenenanananananannns I (15.665)
A0YPOQEG/ ATOOBECEIG AOAMV. .. ettt 11 (11.528)
ATOGPECELG EVODUOTMY THOYIMDV .« e neneneneneieeateteietetetee e I 22213
Aloypa@n ovOTOKIGHOD KOl AOUTAOV TTPOPAEWEDV ... VII (19.903)
Képdn omd TOAGELG 101MV LETOYDV. .o veveeeeeeenieeeieeeeeeneeneieeaaane X1 (65.040)
Evomnoinon etaprav pe Péon o ATLXIL...oooiiiiiiiiiiieeee, XI 3.909
Avayvapion pepiopdTmv vpdtkav Kepaiaiov oty Kobapn 0éon....... X1 17.327
ATIVOUN KEPBMV. .. e eeeeeetee ettt e e eeas XV (17.924)
ANOUTO. e (13.273)
ZOVOAO TTPOCUPROYDV ...ttt ittt ittt (116.851)
KaOopa Képon neprédov cdpoove pe ta AJLXIL ... 292.348
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Evomompévog Iooroyiopég v 1.1.2005 (Yw0étnon tov AAIL 32, 39 & AILX.II 4)

IIpocappoyéc &
g OVOROPPACELG
xMadeg € 31.12.2004 e Béon 70 AATT 1.1.2005
32,39, AJLX.II 4
ENEPTHTIKO
Tapeio kon dwbéoipa ot Kevrpuen Tpanelo & amortioeig katd 9732420
TUOTOTIKDY WOPVIATDVY ..eeeiiiineeeaiiieeeeeeiieeeeeeaiinnnes 9.732.420 ) B
EREVOUOEIG. ... XII  14.148.877 349.208 14.498.085
Amartogtg katd tehotdv (LeTd omd TPOPAEYELS). ... .ccvennn.. 26.052.758 (32.688) 26.020.070
TIOY100 GTOUNEIOL. 1o 2.156.141 - 2.156.141
[opdyoya xpNUATOTIGTOTUCE HEGO «.enveveneeiieneeeiieeiiieinnes X1 - 191.378 191.378
AOUE, GTOLYEIOL EVEPYNTIKOV. + v X1v  2.397.181 233.737  2.630.918
ZOVOAOD EVEPYIITUKOD. ....oeoutiiiiiiiiiiiii e 54.487.377 741.635 55.229.012
MHAGHTIKO
Yroypedoelg Tpog TOTOTIKG IPOUOTO. ...eveereeeeeeeeeeeeiienn, 6.413.741 - 6.413.741
Mopdywyo YPNUATOTIGTOTIKE HEGO ... e XIII - 287.402 287.402
YTOYPEDCEL TPOG TTEAGTEG -.oevevveeeiiiiiieeeiiiiie e 40.865.176 - 40.865.176
DOPOL. ittt vV, X1V 161.244 72.286 233.530
Y7roypedoelg and TopOYEG OGTO TPOCOTIKS ...oovvvereieareenene 225.331 - 225.331
AcQoMOTIKG OTOOELATO, KOL VITOYPEDCELS +.nevveervenerennaeennnns X1V 1.326.697 226.000  1.552.697
Aomd oToryeiot TOOMTUKOD ..oovvvniei e XIV ~ 2.005.015 298.447  2.303.462
TOVORO TTOOMTUCOD ..ot 50.997.204 884.135 51.881.339
IATA KE®AAAIA
Metoykd kepdhaio & dtapopd amd €kd. HeT. VTEP TO GpTio. ... 1.524.483 - 1.524.483
MEIOV: TOLEG LETOYEG. -t e et (210.128) - (210.128)
B e e X - 124692 124692
Aowd amoOepaTikd & OTOTEAEGLOTO €1 VED . .vvveveneeienne XILXIV  1.041.348 (235.453) 805.895
Towo kepahona peTdy@v TPamelog .........coovvveeiiiiiiiiniiiii, 2.355.703 (110.761)  2.244.942
) , o X111,
Awcordpato petoynoiog & vPpdtkd KEPOAULOL...........n......... XTIV 1.134.470 (31.739)  1.102.731
Xv0A0 13iMV KEQUAGIOV KOl SIKOIONATOV peroynoiog..... 3.490.173 (142.500) 3.347.673
XOvoro ToONTIKOD KoL 10V KEQOAUI®V ..., 54.487.377 741.635 55.229.012
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Evortompévn Katdotaon Anoteleopdrov pe paon tig EAAnyv. Aoyrot. Apyéc ko ta AJLX.IL.

omé 1.1 ém¢ 31.12.2004

AJLX.IT
) (ovvelopeveg EXA. Aoy. ,
MGdeg € M A
HA00ES & dwukomeioes Apyés grapoin
OPUGTNPLOTNTES)

Torot Kot EEOHOIOVHEVA EGOOU. ..., 2.222.769 2.627.797 (405.028)
Torot Kot EEOHOIOVUEVO EEOODL ..o ieeeiiiiie e (797.476) (1.209.034) 411.558
KaBopd £6000 a0 TOKOUG. .........evvviiiiiiiiiiiiieiiiece ILVIIL 1.425.293 1.418.763 6.530
"EGO00L TPOUNOELDV. ....eeieiiiiee et 431.693 474.745 (43.052)
"EE0S0L TPOUNOELDV ... (27.003) (76.931) 49.928
KaBapa £600a awé mpopnOIes. ........oovvvveiiii I 404.690 397.814 6.876
"Ec080. a0 0GQOAMGTIKEG SPOCTNPIOTNTEG. . .vvvveeeevirireeeeneenenn, 560.939 - 560.939
"E£030. amd 0GPOMGTIKEG SPUCTNPIOTNTEG ..., (471.847) - (471.847)
Kafopd £¢6000 a6 a6QaMOTIKEG OPAGSTNPLOTNTES. ............. XI 89.092 - 89.092
"Ec000l 0700 LEPIGILOTOL. ..ot XI 18.381 17.036 1.345
ATOTELEGLLATO YPTLOTOOIKOVOUIKDY TPAEEDV. .. evvneeeeneeeaineen IV, XI 108.785 120.642 (11.857)
Amoteléopata TITA®Y ETEVOVTIKOD YOPTOPUAAKIOV. ................ 1.087 - 1.087
AOUTH £5000L EKUETAAAEVONG. ... eeeevvieeeeeaiiie e XI 146.007 88.775 57.232
KaBopd 2ertovpyikd £€6000............ooooviviiiiiiiiiii 2.193.335 2.043.030 150.305
AOGTAVEG TIPOCDITUKOV ... et I (1.034.084) (866.294) (167.790)
"EEOB0L STOTKINOTIG ettt X1 (351.491) (298.018) (53.473)
ATOOPBEGELG -ttt 1,X (133.254) (128.667) (4.587)
AOUTA £E030L EKUETAAAEVONG. ...t 111 (50.543) (27.401) (23.142)
ZOVOLO AELTOVPYIKAV OUTTUVAV......coovvinneeiiiiiineeeiiiiineennaes (1.569.372) (1.320.380) (248.992)
ATOUEI®ON OEI0G OTTOLTNOEMV. ..o VI, VIl (172.450) (177.869) 5.419
"Ecoda 0116 GUUUETOYEG OE GUYYEVEIG EMLYEIPNOEL. . veveennne. .. 25.154 32.197 (7.043)
Képon mpo ¢opmv Kol Sikaropdtov peroyneiog. ............... 476.667 576.978 (100.311)
DOPOL et A% (184.319) (167.779) (16.540)
Kafapa képodn mpo Sikotopatov peloyneiog .................... 292.348 409.199 (116.851)
Avaloyodvto og:

METOYOVG TNG LELOWNPIOG. + et e XI 12.771 22.832 (10.067)
Metdyoug TNG TPATECOG. .. e evveeevieieiee e 279.577 386.367 (106.790)
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Evomompévog Ieoroyiopog pe paon tig EAAnv. Aoyiet. Apyég kon to A JLX.IT tnv 31.12.2004

2GS € AJTLX.I EdL. Aoy. Merafori
Apyts
ENEPTHTIKO
Tapeio kon dwbéoipa ot Kevepiken Tpdmelo.......vvvvvvnevvnneenn.. 1.145.042 1.123.434 21.608
"Evtoka ypopttdrior Kot GAAG 0EIOYPOPOL. ... eereeeiiiieeeiiiiee 150.400 150.415 (15)
ATOUTNOEIS KOTA TIOTOTIKOV WOPLUAT®V (LETA amd TPoPAEWELS) 8.587.378 8.797.016 (209.638)
XpMHLATOOIKOVOUIKA TEPIOVGLUKE oTOotXEld 6TV gbAOYN adin pHEc®
OTLOTEREGILOTV .. eeeeeeeee ettt 11.615.536 13.307.228 (1.691.692)
Anoutoelg Katd teAatdv (LETA amd TPOPAEYELS). ... veneneeensn.. VII 26.052.758 26.312.445 (259.687)
Xopto@LAdKio eTeVOLGE®MV — SIAOEGIILO TPOG TOANGT)............. 2.382.941 - 2.382.941
AKIVITO ETEVOVOEMV. ...ttt ee e X 125.905 - 125.905
YOUUETOYEG OE CUYYEVELG EMUYEIPNOEIG. ... eevvvenreeriiiineeeaineenns XI 218.759 945.322 (726.563)
AV TIOYLOL GTOUYELO. et I, XTI 73.675 113.837 (40.162)
EvOOUOTO TTAYLOL GTOUYLEIO. ..o I, XI  1.959.636 1.165.060 794.576
ATOTAGELS A OVOPOALOLEVOUG POPOVG. ....cevvieevviaeeeearinnnenee XII 75.022 - 75.022
AT OELS OO OCPAAMOTIKEG OPAGTNPLOTIITES. - e vevenenranenenanne XI 492.904 - 492.904
Aowmd oToyeio evepynTikon XI 1.607.421 962.437 644.984
ZOVOAO EVEPYIITUKOU.......iieeiiiiiie et e et 54.487.377 52.877.194 1.610.183
MMAGHTIKO
YoypedoELS TPOG TUGTOTIKA WOPOHOTO. e 6.413.741 6.415.083 (1.342)
Y TOYPEDCELS TPOG TTEANTEG ...t aeeeeiii e 40.865.176 40.808.585 56.591
Yoypedoels amd MOTOTIKOVG TITAOUG. «« v nvneneeeeeeiiiiieeeeens 63.448 55.493 7.955
Metopévng e£ao@aions ototyeio TaONTIKOD. ..., VIII 748.642 1.582.149 (833.507)
AGQOMOTIKG amOBEUATIKA KOL VITOXPEDCELG. .. eeeeeereeaeaeannne. XI 1.326.697 - 1.326.697
YTOYPEDGELS OO POPOVG. . c.eveneteneateneneeeeiieeieeeeneeaenens v 150.328 - 150.328
Ynoypedoets amd avaforlhOUEVOVG POPOVG. .. .uuueeeeaareenanenne XII 10917 - 10917
YToyxpe®dGeLS and TAPOYES OTO TPOCMOTIKO. . e e vneeeneneeeennnens I 225.331 - 225.331
AOUTA GTOLEIR TOONTUCOD. ... 1.192.924 1.493.796 (300.872)
ZOVOAO TOOMNTUKOV. ...ttt 50.997.204 50.355.106 642.098
TIATA KEPAAAIA
METOHIKO KEPOAOLO ...t et e et 1.492.090 1.492.090 -
A0popd amd £KS0CT) LETOYDY VIEP TO APTIO...eer e aaeeennne 32.393 32.393 -
MEIOV: TOIEG LETOYEG. -+ e ettt v (210.128) (205.482) (4.646)
Amo0epoTicd & OTOTEAEGHOTOL E1G VEO. . vevviieeeaeaeaeaeeiaenenne VL IX 1.041.348 1.078.818 (37.470)
Iowa ke@arono petdy®v TPamelag. .......ooovvvviiiii e 2.355.703 2.397.819 (42.116)
AUCOUDHOTO LELOYNPLOG. + e eeeviiieeeeeiiiee e XI 302.321 124.269 178.052
YBp1ducdt KEPAAOLO-TITAOL KOVOTOMOL. + v veeveneeeaneneaeananannnns VI 832.149 - 832.149
29voLo IOV KEQULAIOV KUl SIKOIOUATOV PEWOYNQIG. . ..... 3.490.173 2.522.088 968.085
XOvoro ToONTIKOD KoL 101V KEQOAUIOV ......oooeeieieiin. 54.487.377 52.877.194 1.610.183
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Evortompévn katdotaon Tapelakav poav pe paon tig EAlnv. Aoyrot. Apyés kot to AJLX.IT

v 31.12.2004

EXA. Aoy.

, Merafoin
Apyts

(419.202)  (555.387)
83.551 (327.974)
239.494 145.127

- (116.487)
(96.157)  (854.721)
6.160.393 (279.342)

xhddeg € AJLX.II

Topelokég PoEG AEITOVPYIKMY SPUGTIPLOTIITMV. .. eeveeeeerriineeeeriiineeeeeneen (974.589)
Topelokés poEg EMEVOVTIKAOV SPUCTNPLOTITOV. ...eeeveeeririineeeiiiiinneeeriiennas (244.423)
Toapelokég poég YPNUATOSOTIKAOV SPASTNPLOTITOV. ...ueeeerrieereiaeeennaeennnss 384.621
Enintoon cuvoAloylatik@v dopopdv 6to Topeio & topetokd dtbéoa. .. (116.487)
Kaf8apn avénon/(neioon) tapeiov & Tapelakay swdesipov............... (950.878)
Tapeio & Toperokd Srad<opna Evaping TEPLOOOV. .........evvvvrernnneennneenn, 5.881.051
Tapsio & TopeloKd S100E61a TELOVG TEPLOOOV. .......oeeeieieiieeiin, 4.930.173

6.064.236  (1.134.063)

O1 KupLOTEPEG SLOPOPEG BTNV KATAGTOCT) TV TUUELNK®V podV UeTaEd Tov EAANviKdV Aoyiotikdv Apydv

ot Tov AILX.II, givar ot akdAovBeg:

a) To tapeio kot o tapsiaxkd dwbéoipa mepropfdavovy amortioelg amd v Kevipwn Tpamelo kot ta

TOTOTIKA WPOUATO TOV AYOUV TEPA TOV TPLOV UNVAV.

B) O emuepiopdg TOV GUVOALOYUOTIKOV S0(POPOV TOL TOUEIOV KOl TOV TOUEWK®OV Ol00ECIL®mY OTIG

EMUEPOVG SPOOTNPLOTNTEC.

v) H un evoopdtoon tov topeiov kol tov TApEwKoOv dobescipov tov Buyatpikedv Tov un

XPNUOATOTIGTOTIKOD TOUEN.

d) ALGQOpPEG AVULOPPDCELG GTOLYEIMV TOV IGOAOYIGLOV.

I. Ymnoypewosig kabopiopévov tapoyov (AAII 19)

11

II1.

Ot un pNUATOSOTNUEVEG VTOYPEDCELS TOL TPOEKLYOV OO TO, TPOYPAUUOTA KADOPICUEVOV TOPOY DV
TPOG TOVG €PYALOUEVOVS OVAYVOPIGTKOY GTO GUVOAO TOVLC. ZVOUP®VO pHe T EAAMvikég Aoyiotikég
Apyéc, oL oxeTIKEG TPOPAEYELS YivOVTAY GOUQOVA LLE TNV €PYATIKT VopoBesia yia tn cuvta&loddtnomn Tov
TPOGMOTIKOV.

"Ecoda ko £€00a yopfynong daveiov (AAII 18 & AAII 39)

Ta éc0da amd Tovg TOKOLS, KaOMG Kot To. e&opotovpeva pe avtd €coda kot ££oda, avayvopilovtat
TUNHOTIKG KOl 1G0TO00 GE GYEOT WE TNV Ovapevopevn dudpkelo (ong Tav daveiov. TOpemva Ue TG
EMnvikég Aoyiotikég Apyéc, Ola to avotépo écoda avayvopiloviav o £c0da omd mpopnfeteg Katd
TNV €KTOUiELGT TOL daveiov.

Evooporta ko aura wayro otoyyeio (AAIL 16, AATT 38 & ATLX.II 1)

IMa to eveopoata kot To duio waye ototyeia, o Opiog epapudlel TV apyn ToL 1GTOPIKOL KOGTOVG.
Soppova pe tig EAMvikég Aoylotikéc Apyég mov evappovilovtav oto 0épo avtd pe v EAANVIKN
poporoyikn vopoBecio, ta maylo otoiyegia avampooapudloviav kabe 4 ypovia pe Paon Kabopiopévoug
ovvteheotés. Televtaia avampocaproyn TOV Tayi®v, Yyl 6Komovg GLUPOpeoong pe TG EAAnvikég
Aoyotikég Apyéc, Eywve v 31 Askepppiov 2004.

Ta evodpoto whylo ototyeio amocBévovtor pe T péBodo Tov 6Tabepod TOGOL KATA TN SAPKELL TNG
o@éMung Long toug. Zopeava pe tic EAAnvicég Aoyiotikéc Apyég, ol amocPECELS Eml TOV EVODOUOTMOV
moylov otoyeimv dlevepyovviay oOUemva HE ovvieheoté amdofeong mov kabopiloviav amd
(POPOAOYIKEG DATAEELS KO 01 0TOi01 Oev avTIKATOTTPI oV TNV OEEMUN LN TOV Tayimv.

To doia maylwo otoyeio avoyvopilovior pévo otov givor mbovd 6t Ba mTpoxvyouy Yoo tov Opdo
HEALOVTIKG owovopkd o@éAN. Zouewva pe T EAMvikég Aoyiotikéc Apyéc, mpoPremdtov 1
KEPOAQOTTOINGT SL0POP®V KATNYOPLDHV e£OOMV.
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IV. ’Idweg peroyég (AAII 39)
O id1e¢ petoyég mov Katéyovtat amd Buyatpikéc etalpeieg tov Opilov, ot omoieg dev mepthapfdavovtav
otV evomoinon tev etaupeidv tov Opilov pe tig EMnvikéc Aoyiotikég Apyés, KoToympohvTol TP G
101e¢ LETOYEG OTO KOGTOG KTNHOTG TOVC.

V. Tpopréyers yia @opovg (AAII 37)
IIpoPréyelg edpv Yoo avELEYKTEG POPOAOYIKE YpNoElg oynuatifovtol povo otav 1 ekpon Tov POpPov
Oewpeitar mBavy Kor emmAéov umopel va yivel EKTiUnoT Tov TocoH ovTov. ZOHEVe pe TG EAANvIKéG
Aoyotikég Apyéc dev oynpatifovtav TpoPAEVELS Yo TETOEG EKPOLG.

VI. MiwOnoeig ko kpatikég emyopnynoeis (AAIL 17 & AAII 20)

Yy mepintoon ypnuotodotikng picbmong mayiov otoyegiov, m mapovca afio TV eAd(IOTOV
amoltovpeveav UIcHoUATOV anelkovileTol ®G TO GUVOAIKO TOGO NG OmOiTNoNG. ZOUQ®VO HE TIG
EMnvikég Aoyotikég Apyég oleg ot picbooelg mayiov otoygiov aviipetoniloviay ®g AEITovpyIKég
pobmoelg. Ot kpotikég emyopnynoelg epgavifovior og 6000 €mOREVOV  YPNCE®V, TO OTOoio
avayvopiletol cuoTHOTIKG péso og pia mepiodo ion pe v oeéhun {on tov Toyiov ctoryeiov Yo 1o
omoio 01 EMYOPNYNOES TTapExovTal. Ta Tooh TOV EXLYOPNYNCEDV dev emnpealovy Gueca v Kodopn|
0éon. Zopowvo pe T EAMvikég Aoyotikég Apyég, Ol EMYOPNYNOELS KEPUANLOTOOVVIOV KOl
gpeavifovtay og amrodelaTiKd.

VII. Amopsioon aéiag daveiov kot anatioswv (AAII 36)
Ot anoutfoelg ekeiveg Tov Tapovstafovv evoeiEels yio anopeioon g a&iog Toug dloypapovTal.

VIII. YBpwowka kepdrora (AAIT 32)
Ta VPO KEPALOLA-KOIVOTOWOL TITAOL TTOL €KOOBNKAY amd Buyatpwr| g Tpdmelog, eivar aopictov
ddpkelg Kol pmopovv va amomAnpwbovv petd tov Iovio tov 2013 7 epefnc oe omoladnqmote
nuepopnvio Kotafoing pepiopatog kot pe ) ovvaiveon g Tpanelog. Ot Tithotl avtoi KataympnOnkav
ota 1010 KEPAAOO ¢ SKoUMUOTO pewoyneiag. Zopeova pe tic EAANvikéc Aoyiotikég Apyéc, ot Tithot
OVTOL KOTAYWOPOVVTAY (G YPTLOTOOTKOVOLUIKES VITOYPEDCELG.

To vPpdwd Kepdiato-pn kovotdpol tithor mov ekdodnkav amd Bvyatpwkn g Tpdmelog apopovv
TPOVOLLOVYEG LETOYES AVEL YOOV Kot [LE TNV €yyomon petopévng eEaceiiiong g Tpdamelog. Ot Tithot
givar aopictov dlapkelog Kot Pmopodv vo, anomAnpwbodv Lévo ato cuvoro tovg to Noépfpio tov 2014 1
epelng o€ omoladNmoTE Muepounvio. KoTofoAng pepicpatog ko pe v ovvaiveon g Tpanelag. Ot
TitAot avTol Katay®pHONKay 6To 610 KEPAANLO G dKAIDUTH peoyneiog. Zopemvo pe tig EAAvikég
AoyoTikéG ApyEC, O TITAOL 0VTOT KATAXM®POVVTOV MG YPTLLOTOOIKOVOUIKEG VITOYPEDCELC.

IX. Mepiopata (AAIT 10)
Ta pepiopata avayvopilovtar dtav eykpivovtal amd ) evikny Zovédevon Tov HETOX®V. ZOUQ®VO LE TIG
EMnvicég Aoyotikég Apyés, to pepicpata avayvopiloviav otav mpoteivovioy omd ta UEAN TOL
ArounTikot Zvpfoviiov.

X. Axivnto emevovoemv (AAIT 40)
Ta koteydpeva and tov Opho okivinto €nevdvoemv koG emiong Kol To oKivITo To 0omoio. £(OvV
neplEAel ot katoyn Tov Opilov oto mAaicwe picg copPacng picBwong, ¥pPNUATOSOTIKAG N
AEITOVPYIKNG, KATAY®POVVTOL apykd oty ofio KTHong tovg Kot amocPévovtal pe ) péBodo Tov
ot10fepol Tocov KatTd TN Sidpkeln ™G OPEAUNG (ong Tovs. Xoupevo pe T EAAnvikés Aoyiotikég
Apyég, Ta akivnta emevéioemVy amekovifovtay g EVoDUATA TayLo oTotKE L.

XI. Evomomosig emyeipiiocmv (AAIL 27)
YV evomoinon meptlapfdvovion ot Buyatpikég ekeiveg otig omoieg o Opihog, dueca 1 EPUESH, KOTEXEL
mv mAsloyneio Tov dikauoudtov yhieov N pmopel vo emPdiel TG amoedoelg Tov o Béuarta
YPTLOTOOIKOVOUIKNG TOMTIKNG Kol Asttovpyiog. Zopgova pe 11 EAAnvikéc Aoyiotikég Apyég, ot
Ouyatpiég mov oavikav o€ SPOPETIKO KAAOO dpacTNPOTNTOS Omd TOV  YPNUATOTICTOTIKO,
avTipeToniloviov ¢ ovyyeveig etaipeies.

XII. ®opog swooofpatos (AAIL 12)
Yoppava pe tig dratdtelg tov AAIL 12, o vroroyiopog Tov avaforlopevov oOpov dievepyeital pe T
1€B0J0 TOVL 1GOAOYIGHOV Kol TPOGOIOPILETUL Yo OAEG TIG TPOSMPIVEG SLAPOPES, Ol OTOIEG TPOKVITOVV
peta&d g AoyioTikng a&log TV TEPLOVCIOK®Y GTOYEIMV KOl VITOYPEDCEMV TOL TEPIAAUPAVOVTUL OTIG
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OIKOVOUIKEG KOTAOTAGELG TOL OUiAo Kot TG POPOoAOYIKNG a&ing OV amodidETOL GE AVTH COUPOVOL LLE TIG
EKAOTOTE POPOAOYIKEG OLOTAEELG. Zopp@va e TIc EAANvikEG AoyioTikég Apyég OV VOIGTOVTOL GYETIKEG
SwTdéetc.

Yi00étnon twv AAI 32, 39 & A.IL.X.II 4
XpNUOTOTIOTOTIKA pHécQ

Xpeoypago (ekTtog TOPAYDOYWV)

Yoppava pe t1g dwotaéelg tov AAIT 39, 1o ypedypapa avayvopifovial 610 KOGTOG KTNONG TOVG GTO
omoio meplapfavovtat Kot ot damdveg cuVAALOYNG. MeTayeveésTepA TG OPYIKNG OVAYVAPICTG TOVG, TO
XPEOYPOPO TOV YOPTOPLAOKIOL GUVOAAOYDV Kol TOV OlBEGIHOV TPOG TAOANGCT] YOPTOPLAOKIOL
ENEVOVOEDV AMOTILOVTOL TNV €0 A0YN a&ilo Toug Kot to pn mpaypatomombévta képdn 1 {nuiég mov
TPOKVTTOVV OO UETAPOAEC otV €0A0YN a&io TOVE, KATAYMPOVVTAL OVTIGTOLYO GTO OTOTEAECLLOTO KOl
ota 10 keedaiato. To dakpatodpevo pugypt T ANEN XPedYPAPO TOV YOPTOPVAOKIOV EMEVOVGEMV
OTOTYLMVTOL 6TO OTOGPEGIHO KOGTOG KTHONG TOVG. ZUUP®VO LE TIg EAANvikég Aoyiotikég Apyég, Ola Ta
YPEOYPOPO ovayvopiloviov apylkd o©T0 KOGTOG KINONG TOVG KOU LETAYEVEGTEPO 1TNG OPYIKNG
avayvopong tovg ameikovilovtav ot cuvoAkd yopunAdtepn oio petafd KOGTOLG KINONG Kot
tpéyovoag a&ioc. EmmAéov, o Oplog oe gpappoyn tov datdéemv tov AAIT 39, avayvopilel Oio ta
YPEOYPOPO KOTA TNV NUEPOUNVIL CUVOAAAYTS, EVD cOLPVa LE Tig EAMAnvikég Aoyiotikég Apyés, Oha Ta
xPEOYPOPO avoyvepilovtay Katd Tnv nuepounvia ekkabdpiong tovg (MUepoUnvia StaKUVOVIGLOD).

Hopaywya

Yopupeva pe tig datdéerg tov AAIT 39, dla ta mopdywya avayvopilovior otnv edioyn ofio tovg.
Yopupove pe tig EAAnvikég Aoyiotikég Apyég, OAo To SLOMPOyUATEDCLLO O OPYUVOUEVY] 0yopd
mapdywyo amewoviCoviav oty €dhoyn oflo Tovg oe avtiBeon pe TO Un SOTPAYHOTEVGIUO TOV
anekovifovtay 6To KOGTOG TOVG.

Ac@aitoTipra cvppforaro

Apyng vevopévng ¢ Ing lIavovapiov 2005, o Opihog dSoympioe To GYETIKA HE OOPOMOTIKES
SpaoTnNp1dTTEG GLUPOLULN OE KOGPOAIGTIPLO GUUPBOANLO KOl KETEVOVTIKE GLUUPBOANLOY, LLE KPITPLO TO
EMINEDO TOV ACPAAIGTIKOD KvdOVOL Tov amoppéetl omd ovtd. O Outkog oe gpappoyn tov AJTLX.IL 4
(«Acpaiiotiplo cupPoratay), enéhele OnmG VIOOETNGEL TIG AOYIOTIKEG OpYEG TOV €QapUOlovTaV GTNV
EXLGSa Yo T AOYIOTIKY GVTIHETOTION TV ekdoBéviov amd tov Opo aopolotipev copfolaiov.
AvtioTtorya, Yo TIG OGCGQOACTIKEG VITOYPEMOEL OV AMOPPEOVY amd ACPOAMGTHPLO GUUPOAOLO TOV
ekdo0nKav ektdg EALAS0g, 0 Ophog epaploce TG AOYIOTIKEG apyES KoL TN VOpoBesia Tov empépoug
YOPAV TOV OVTA APOPOVV.

ZxeTikd pe TV ToSvOUNOT Kol OOTIUNGCT TMV YPNUOTOOIKOVOUIKAV TEPIOVCLOKOV GTOLYEIMV Kal
VIOYPEMCEMV TOV APOPOVV T, ETEVOVTIKA cLpPorata, epapuoletar to AAIT 39 «Xpnuoatootkovopikd
TEPOVOIOKA oToryein: Avayvopton kot empérpnon». O Ophog afloldynce v endpkeln oV
OCQOAMOTIK®V TOV TPOPAEYEDV pe TN dlevépyeln €EETOONG EMAPKENG OGPUAIGTIKNG VIOXPEOONG, M
omoia TANpoi T Kabopiopéveg eddytoteg amattnogg mov Bétel to AILXIL 4. Katd v 1 Iavovapiov
2005, ot emmAéoV VRIOYPEDCEL; TOL TPOEKLYOV Omd TV e&étacn EmAPKENG NG OCPUAIGTIKNG
VIOYPEMONG OENCAUY TO VIOAOITO TOV OGQPUAIGTIKOV TPOPAEYE®MV OV VIoAoyicOnKav Pdost g
EMMVIKNG 06QPAAIGTIKNG VopoBesiog pe emPapuvon tov 1diov keparainv Tov Opiiov.

[pocOetes aporPig 610 TPOOCMOTIKO
Ot tpdobeteg apoPéc 610 TPOSOMIKO avayvopilovtal 6Tn PO GTNV OTOoio 1 OVTICTOLYN VANPECI

TapExetal. TOUeova pe T EAMvikég Aoyiotikég Apyéc, ol Tpdcebeteg apoifég mepraapfavovioy ot
0140eom TV KEPODOV.

YHMEIQXH 53: Avapop@®@celg 106V

SUYKEKPLEVA TOGH GTIG TPOTYOVLEVEG XPNOELG EXOVV avolope®bel Tpokeévoy va gival cuykpicipa pe
T AVTIGTOLYO TG TPEYOVGOC.

Map. 1 ogh. 83 Yelida 83 amo 83
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EOvicn Tpanela g EAMGSog AE. Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmva pe ta AJILX.IT

Evorommpévn Katdotaon Amoteleoparov

xMGoes € Inueioon
Xoveylopeveg dpaotnpLoTNTES

TOKOU KOL EEOLOTOVHEVOL EGOC. - .. vneeeeteneeteteneeeeteeeteeeete e eteeeeaenenanns

TOK01 KoL EEOHOIOVHEVO EEOGO. ...t ettt

KaB0pa £6000 0IT0 TOKOUG. ........coooiiiiiiiiiiii i 5

"Ecoda mpopnbeidv

"E&oda mpopnbetdv
Ka0opd £6000 a0 TPOPNOELES. .......oviviniiieiiiii e 6

"Ecod0a 0710 00QAUAGTIKEG OPUGTIPLOTIITEG. . eeeveeeeereiineeetiiieeeeeeaiieeeeeenieine
"E&080 0116 AGQAALGTIKEG OPOUGTIPLOTIITEG. . eeeveeeeeierineeeeeiieeeeeeeiiaieeniaeeees
Kafopd £6000 0716 0.6QAMOTIKES OPUCTNPLOTINTEG. .. cnvnvenenennneenineneenenennnn 7

"EGOO0L 000 LLEPIOLLOITOL. .+ ettt ettt
ATOTELEGLATO YPLLOTOOIKOVOLIKMV TPAEEDV.. ............

17
AOUTA £5000L EKUETAAAEVOTIG. ..ot e ettt e et 8

Amoteléopata TITA®V ETEVOVTIKOD YOPTOPLAAKIOV

KaB0pa LEVTOUPYIKE £600G..........ooiiiiiiiiiiiii e

AQTIOVES TPOGTUCOV . .. e ettt sttt ettt e e e 9 &10

"E&oda droiknong
ATIOOPBEGELG. -« e e ettt
AOUTH £E0F0L EKUETAAAEVOTIG. ...ttt e et et

ZOVOLO AELTOVPYUKAV OUTTUVAV ...ttt e e ettt e

ATOUEIDON OELOG OTTOUTIICEDY . .. e e ettt ettt 11
"Ec0d0 0716 GUULETOYEG GE GUYYEVEIG EMUYEIPTIOEI .+ e eeeeveeieeeeeiiiiieereeeeeeiiienns 19
Képon mpo ¢Opmv Kol SIKOLOUATOV HELOYNQLOG. ... oevveeiereeiiinieiieeiieeeaae

DOPOL. . ettt e 12

Awkongioeg dpaoTnpLOTNTES
KobBapd kEpdn omd SLKOTEIGEG FPUCTNPLOTIITEG evvvveverevviiiiiiii e eeeeeeeeeeeenae 23
KaO0PG KEPON ..o

Avoloyoivta og:
METOYOVG TNG LEIOWNPLOIG. . et 33
METOYOUG TING TPATIECOG vttt

Képon avéa petoym
Baowd & npocappocsuéve — cuveyllopeves & doKomeioeg SpOoTNPLOTNTEG. . ....... 13
Baowd & npocappocuéve — uveylOUEVES SPACTIPIOTNTE . . uvvneeeeeeeeeereeens. 13

A0nva, 29 Maiov 2006
O TIPOEAPOS TOY A.X O ANATIAHPQTHE AIEYOYNQN O TENIKOZ AIEY®OYNTHE
KAT AIEYOYNON SYMBOYAOE TYMBOYAOZ OIKONOMIKON KAI
AEITOYPTIKHE STHPIEHE

EYZTPATIOZ - 'EQPI'IOZ IQANNHXZ T'EQP. ANOGIMOZ KQN.
AGAN. APATIOI'AOY IMEXAIBANIAHZ OQMOIIOYAOZ

Ano6 1" Tavovapiov £og

31.03.2006 31.03.2005
667.156 568.113
(239.429) (189.019)
427.727 379.094
127.715 108.111
(10.044) (5.951)
117.671 102.160
159.793 128.594
(132.531) (105.478)
27.262 23.116
1.411 2.157
29.763 17.553
27.868 15.978
50.989 23.438
682.691 563.496
(211.832) (198.383)
(76.274) (75.253)
(28.084) (28.600)
(8.460) (8.677)
(324.650) (310.913)
(65.982) (46.949)
5.504 795
297.563 206.429
(50.841) (49.136)
246.722 157.293
7.004 6.905
253.726 164.198
3.530 7.146
250.196 157.052
€0,69 €0,48
€0,67 € 0,46

O AIEY®YNTHX

OIKONOMIKQN YITHPEXZION
IQANNHZX ITOA.
KYPIAKOIIOYAOX

Ot onpewdoelg otig oelides 7 péxpt 38 amotelovv avandonacto Hépog tv Tvvont. Evdiau. Evon. Owov. Kotactdcewmv

2eAida 3 and 38
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EOvicn Tpanela g EAMGSog AE.

Evomompévog Isoroyiopog

KMadeg € Enueioon

ENEPTHTIKO
Topeio ko dtabéotpa ot Kevepikr] TPOmele. .. .oovvvneiiiiiiieiiiie e
"Evtoko ypoitttaior Kot GANO OELOYPOPOL ... oeeeeeeeiiii e eeeeiiii e et
ATt oELg KATA TIGTOTIKOV W0pLHdToV (LeTd omd TpoPAEYELS)

X pPNUOTOOIKOVOULIKA TEPLOVSLAKE oTotyeio oty £0hoyn adia Lécw amotelecdT@V 14
[opdry@yo XPMUOTOTIGTATUCH PEGOL. ... eevveeeiiteeiiin et ee et e etei et e e 15
Amartogtlg Katd TeEAUTOV (LETO OO TPOPBAEWELS) . vevvveeeienieeeieeeie e 16
XOPTOPUAGKLO ELEVOVGEMDV ...t eeeeeeii e e e ettt e et et e e e e e eeens 17
AKIVITO ETTEVOUGEMV. . ..t eieeee et et e 18
YUUUETOYEG OE CUYYEVEIG ETUNEUPTIOEIG. -+ evvneevreetiineeeeietie et e et e e e e eiee e e e e 19
AV TOOYLOL GTOULEIO. ettt et e e 20
EVOOUOTO TOYI0 GTOUNEL0L. vttt 21
Amartogtg and avoaAldpevous popovg
ATOUTNGELG OO OGPOMCTIKEG SPUGTIPIOTITEG  + v v evereraren ceeenanenenanananenannnns
AOUTE GTOUYELOL EVEPYITUCOD . . ettt e et ettt e 22
[Meprovotakd ototyeio TPOOPLLOLEVE TPOG TAATOT «.vneeeveinnaeeiviiineeeeiiii e eeeeeens 23
ZOVOMO EVEPYITUKOV. ...ttt e et e ettt e e et e e erte e
MMAGHTIKO
YTOYPEDCELS TPOG TUGTATUKR LOPVLLOTOL. ettt 24
[opdrymyo XPNUOTOTIGTAOTUCH PEGO . ovveeivteiiieteiie ettt ettt e e 15
Y TIOYPEDCELS TUPOG TTEAGTEG ...t e et ettt 25
YToypeDOELS OO TUGTOTUKOVG TETAOUG. «+ e eneeeneieiieeeeeii e e 26
Metopévng e£ao@AAMoNng oTOLYEIR TOOMTIKOD. .. .ueueniii e, 27
AGQOMOTIKG OTOOEUATOL KOL DILOYPEDOELG. -+ eveveteneteeeeeeneneneaeeeeeneaenenennas 28
Y1oype®oets amd avVAPOANOUEVOUG POPOVG. ... .ueeeeieiineaeeeiiiieaeeeeeiieeeeeeeiieeeeeees
YToYpe®OELS OO TAPOYEG OTO TPOGTIKO .« eveeeeneneeriiiiineeeiiieeire e eeeanaeennnns 10
Aoud oTotyelot TOOMTUKOD. ... 29
royeio mabnTikov Tpoopllopeve TPog TMANON 23
TOVORO TTOOMTUCOV. ..o ceeintitentet ettt ettt et e e
TIATA KEQPAAATA
METOYIKO KEPOADILO ...ttt ettt ettt eee e 31
A0popd and EKS0GT) LETOYDY VIEEP TO AUPTLO .. .cveeeeineerrnereeeeeineeeeaneeeaneeeeineeennes 31
MEIOV: TOIEG LETOYEG. .-ttt 31
ATOOEUOTIKA & OTMOTEAEGUOTO E1G VEOD. .. eu e eiieet ittt eneneeeeteeeteteteeeteneeeaenenens 32
1010 kePGAoO PETOYOV TPATELOUS. .....evvveiiiiii e
ATKOUDLLOTOL LLELOWTIOTOIG et ettt et e et e et e e e 33
Y BPISUCH KEQOADLLOL .. eeeeeeetete et et e eeenes 34
XOVoL0 W3IMV KEQUAAIOV KOL SIKOLOUATOV HEWOYNPIOGC. ....cooeneeeiiiiineeeiineaann,
2OVor0 TOONTIKOU KOL 10TV KEQUAUIDY .....cooviiiiiiiiiiiiniii e
AOnva, 29 Mdiov 2006
O TIPOEAPOS TOY A.X O ANATIAHPQTHE AIEYOYNOQN O TENIKOX AIEYOYNTHE
KAI AIEYOYNQN SYMBOYAOE SYMBOYAOZ OIKONOMIKON KAI
AEITOYPTIKHE STHPIEHS
EYSTPATIOS - TEQPTIOT IQANNHE TEQP. ANGOIMOZ KON.
AGAN. APATIOTAOY TTEXAIBANIAHZ OQMOTIOYAOT

Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmva pe ta AJILX.IT

31.03.2006 31.12.2005
2.796.553 2.431.287
229.028 177.023
4.378.143 4.085.204
12.774.426 13.667.471
231.484 309.030
30.389.044 29.528.178
3.039.878 2.833.661
126.356 126.506
249.616 249.152
63.212 65911
1.859.328 1.885.713
197.725 217.417
703.555 637.916
1.885.522 1.479.888
2.165.151 2.732.203
61.089.021 60.426.560
5.688.002 5.060.850
348.930 302.698
43.598.869 43.350.120
177.062 175.297
906.076 956.988
1.795.378 1.734.249
84.630 102.359
207.744 207.725
1.953.096 1.960.701
1.799.982 2.259.165
56.559.769 56.110.152
1.696.347 1.696.347
(22.852) (22.680)
1.673.681 1.450.163
3.347.176 3.123.830
103.365 109.997
1.078.711 1.082.581
4.529.252 4.316.408
61.089.021 60.426.560
O AIEY®YNTHX

OIKONOMIK®ON YITHPEXZIQN

IQANNHX ITOA.
KYPIAKOIIOYAOX

O1 onpeldoels otig oerideg 7 péypt 38 amotehodv avamdcnacto pépog tmv Xvvont. Evdigp. Evor. Owov. Kotaoctdoceov

2ehida 4 and 38

Hap. 1 ogh. 87



EOvicn Tpanela g EAMGSog AE. Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmva pe ta AJILX.IT

Evorommpévn Kataostaon Metaforov ota Toww Kepdrora

Avadroyovvra 6g petoyovg g Tpamelog

Awpopd
amd €kdoon AmoBepotikd Aucoardpoto
HETOY DV & peoynolog &
Metoyikd  vmép 10 Toreg amoteAécoTo vPpLoKa
KMadeg € KeQaAaro aptio petoyég €15 V€0 Xovoro  KeQAloo XYvoro
1" Iavovapiov 2005 1.492.090 32.393 (210.128) 930.587 2.244.942  1.102.731 3.347.673
MetafoAn anobelatikod amoTiunong tmv
Swbecipov Tpog TN o YPEOYPAOOV,
UETA POPOV - - - (19.387)  (19.387) (2.836) (22.223)
ZovoALoYLOTIKEG O10POPES - - - 6.093 6.093 7.151 13.244
Képdn/(Inpieg) mov avayvep/kav
amevOeiog ota i Kepalono - - - (13.294) (13.294) 4.315 (8.979)
KaBapd képdn/(Enuieg) meprodov - - - 157.052  157.052 7.146 164.198
2vvolo - - - 143.758  143.758 11.461 155.219
Mepiopata oe petdyovg petoyneiog
gvom/vng BuyaTpikng - - - - - (10.614)  (10.614)
‘Exdoon mpovopovyev tithmv - - - (2.940) (2.940) 230.000  227.060
Mepiopata Tpovopovy®V TitAwmv - - - (3.490) (3.490) - (3.490)
E&ayopéc / toioeis & Guppetoyés o€
avénoetg kepaiaiov Buyatpikov &
GLYYEVAV ETAUPELDOV - - - - - (3.547) (3.547)
Ayopéc / toloels Winv petoyov &
TPOVOLLLOVYOV UETOYDV - - (3.834 103 3.731) - 3.731)
31" Maprtiov 2005 1.492.090  32.393 (213.962)  1.068.018 2.378.539  1.330.031 3.708.570
1" Arpiriov 2005 1.492.090 32.393 (213.962) 1.068.018 2.378.539  1.330.031 3.708.570

MetaBoAég omd 1.4.2005 péyxpt 31.12.2005  204.257  (32.393)  191.282 382.145  745.291 (137.453)  607.838

31" AexepBpiov 2005 1.696.347 (22.680)  1.450.163 3.123.830  1.192.578 4.316.408

1" Iavovapiov 2006 1.696.347

Metafoln omobepoTikol omoTiUnong TV
Swbecipov Tpog TN o YPE0YPAOOV,

(22.680)  1.450.163 3.123.830 1.192.578 4.316.408

Uetd POpwvV - - - (19.643)  (19.643) (1.459) (21.102)
SUVOAAOYLOTIKES SLOPOPES - - - 7.389 7.389 (3.843) 3.546
Képon/(Enpiec) mov avayvop/xav

amevOeiog ota i Kepalono - - - (12.254) (12.254) (5.302) (17.556)
KabBopd képdn/(Enpieg) meprodov - - - 250.196  250.196 3.530  253.726
Zovolo - - - 237.942  237.942 (1.772)  236.170
Mepiopata povopuotxev Tithwy - - - (17.325)  (17.325) - (17.325)

E&ayopéc / toAoeis & GuppeToyés o€
avénoeig kepoaiov Buyatpikov &

GUYYEVAV ETUPELDV - - - 2.874 2.874 (8.730) (5.856)
Ayopéc / moMoels Wimv petoydv &

TPOVOLLLOVYOV UETOYDV - - (172) 27 (145) - (145)
31" Maprtiov 2006 1.696.347 - (22.852) 1.673.681 3.347.176  1.182.076 4.529.252

Agmtopepn avéivon tov petafordv ota dwa kedAoio mepthappdavetol otig Inpewdoslg 31 fog 34 tov
EVOTOMUEVOV OTKOVOLUKMV KOTAGTACEMV.

O1 onpeidoelg otig oehideg 7 péypt 38 amotedovv avomdcnacto pépog tv Xvvont. Evoiau. Evor. Owov. Kataotdosmv

[ap. 1 oeh. 88 YehMda 5 amd 38



EOvicn Tpanela g EAMGSog AE.

Evorommpévn Kataostaon Tapsrokodv Poov

Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmva pe ta AJILX.IT

Ano6 1" Tavovapiov £og

xAGdeg € 31.03.2006 31.03.2005
Taperokég poés AEITOVPYIKAOV dPAGTNPLOTITOV
Ka0ap6 amotéreopa mePLO60v 06 cuveilopeves SPUGTNPIOTNTES. .. cvvvneeeieeeeeeeinnnnnn. 246.722§ 157.293§
[Ipocappoyég yo:
Mn-topgioxd otoycio Ko howég TPposappoyig wov wepriapfdvovrar 6to KoOapo 60.892 60.555
OTTOTEAEGILOL TN TEEPLOOO: ... ... eeeeieeeit et et e e et e et et e e et e et e e e e eaa et e e e e eeans
Amocféoelg / anopeioon afiog mayiov otoryeiov & aKATOV ETEVIVCEWV. ............... 28.084 28.640
Znuid and omOUEIMON OEIOG EMEVOVGEMV. ....eeiiriiiiiiiiiiiieeeeeeeeeeeeeeeeeeiiiiii s 141 275
[TpoPréyelg yio MOTOTIKOVG KIVEOVOUG £E080 / (EG000).....eevviiiiiiiiiiiieieeeeeieeeiiieie 65.982 46.949
Avolroyio enl OMOTELEGUATOV GUYYEVOV ETOUPEUDV. .....eneiviiiineeiiiiiieeeiiiiieeeeaeeaanae (5.504) (795)
AvaBorlopevog eopog elcodatog — ££000 / (£€6000) 10.738 3.669
Ecoda and pepiopata a&0ypop@V ETEVOVCEDV. .....ccceeeeeiiiiiiiiiiiiiiiee e (946) (1.164)
KabBapd (képdog) / Inud omd tdinon nayiov ototyeinv & akvitov enevddceoy. ... (9.594) (766)
KabBapd (képdog) / Inud omd tdinon & £€c0da amd T0KovG a&dypaemy ETEVOVGEMV. .. (28.009) (16.253)
(342.759) 3.060.655
(90.528) 6.165.715
XPNUOTOOKOVOUIKA TEPIOVGLAKE oTOt el 6TV €VA0YN a&in HEG® AMOTEAECUATOV. . .. 832.313 (1.208.959)
TMopdyoyo xpNUOTOTIGTOTIKA HEGO (KAOOPO TOGO). ... 123.780 35.675
Amortioglg Kot TeAaTdV / vmoypedEL; TPog TEAATEG (KABAPO TOGO). . ..oevvv e (742.845) (2.022.049)
AOUTH TEPLOVGIOKEL GTOUYEL0. ... ee et e et (465.479) 90.273
Ka@apn avénon / (neimon) AELTOVPYIKOV VITOYPEDCEDV: ......covuneeeineeiiaeiinaeiiinaeaanns 92.472 3.704
AOUTEG KOTODEGEIC. . ettt et e e e e ee e 64.917 304.385
DOpog e1G0MUATOG TOV KOUTOUBATIONKE. ... (15.115) (7.373)
AOUTEG UTIOYPEDOELG. ..ottt e ettt 42.670 (293.308)
Ko0apés taperakés e16potc /(eKpoEc) amd cuveIlONEVES AELTOVPYIKES OPACTNPLOTNTES 57.327 3.282.207
Ko0apés tapcrakég e16pots /(eKpois) amd d10KomEIGES AETOVPYIKES OPACTNPLOTTES (48.588) 6.684
Topglokég poég ETEVOLTIKAV dPAGTIPLOTITOV
Amdktnon Buyatpikdv eToipeldv (ektdg TapElK®V dabecipnmy Tov amokthonKay).. ... (670) (2.789)
A1d0gom BuyoTpikdV eTanpeldV (EKTOS TOUELOKMV S0OECTH®V TOV aTOKTHONKOY). ... .... 36.183 -
Amndknon / 5160eon GuYYEVAV ETAUPEIDV (EKTOG TAUEIKDV SBEGTHOV) .ovvvveeenneeene (50) 870
Ewnpoybévta pepiopata and a&ldoypoga emevdOOEDY Kol GUYYEVEIG ETALPELEG. ............ 6.041 3.636
Amndktnon / S160gon mayimv 6Toreinv (KABOPO TOGO) ....veeeeeeeeeeiiiiiiiiiiiiie e 4.082 (29.579)
Amndknon / 5160eom akvT@V EMEVOVGEMY (KOBAPO TOGO). .. oo eeeeeiiiiieieeeeeeeeeiiiiiiis (649) (2.100)
Amoktnon / Suabeon a&dypapmv enevovcewy — Slobecilmv Tpog TMANCN (207.449) 525.449
"‘Ecoda omd e£6¢pAnon 0&0Ypap@V ETEVOVGEMY — SLOKPATOVHEVOV PEYPL TN AREN........ - (41.734)
KaOapés Tapsiokic poés amd ouvetllopneves EXeVOUTIKES dPUSTNPLOTNTES. ... e (162.512) 453.753
Ko0apés Tapelokég poéc 0md OLUKOTEICES ETEVOVTIKEG OPUCTNPOTNTES. . ... v 73.697 (11.573)
Taperokég poéc PNUATOOOTIKAV dPACTNPLOTITOV
e () e S s s s wssoof [ 21389
Ayopd / mdAnom 8iov HETOXDY (KOBUPO TTOGO).....coeeeeiiiiiiiiiiiiiiiiiee e, (145), (3.819)
ATOUOMOTO LEIOWTIPLOG. ..ottt 22 (10,614)%
Ko0apés tapelokég poéc amd cuveILONEVES YPNUATOOOTIKES OPAGTNPLOTNTES. ............. (45.683) 206.949
100pEc TOPEWOKES POES U0 OLUKOTEIGES PN UOTOSGOTIKEG OPUSTNPLOTNTES. .. ... ... - -
Enintoon cuvoAAoylaTIK@V S10(pOpdY GTO TOUEID KOt TO TOUELNKE S10BEGIUA. .. ... ......... (6.818) 44.160
KaBapn avénon / (peiowon) tapeiov Kot TAPELOKAV SWAOEGIROV. ........ooeeiiiiniiiinn... (132.577) 3.982.180
Tapeio kot Topgrokd Swdéoipna Evapéng teptodov—ovveIlopeves dpacTNPLOTNTES .. ... 3.064.746 4.930.174
Tapsio ko Tapeokd Swubéoipa EvapEng TePLi60v-010KOTTEIGES OPAGTNPLOTNTES. . ... ... 62.514 -
Meiov: Tapeio kot Tapelakd dradioipa Téhovg TEPL6O60V Ao draKonEioeg dpaoTnp. ... (34.697) (43.613)
Tapeio Ko TOPELOKE SLUOECIRA TEAOVG TTEPLOOOU ..ot e 2.959.986 8.868.741

O1 onpewdoelg otig oelides 7 péypt 38 amotelovv avandonacto Lépog tv Tvvont. Evdiau. Evon. Owov. Kotactdcewmv
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Inuewwoels eni tov Xvvortik@dv  Evowdpecov  Evomompévov  Owkovopuik®v
Kataotacemv

YHMEIQXH 1: I'evikéc winpoopics

H EOvum Tpdamela tg EAAGSoc A.E. (epeéng m «Tpanela») Wpvbnke 1o 1841 kot ot HETOYES NG
glonydnoav oto Xpnupatiotipo Adnvav 1o 1880. O petoyéc g Tpanelag €xovv emiong ewcaybel oo
Xpnuatiomplo g Néag Yopkng (amd to 1999) xobmg xor oe Aowmd evpomaikd ypnuotiotpro. H
Tpanelo £xel v £dpa g oy 086 AoAov 86 (apBu. M.A.E 6062/06/B/86/01), mA.: 210 334 1000. Me
amdéeaon Tov AloknTikov ZvpfovAiov, n Tpdnelo pmopel vo 13pHEL VIOKOTAGTILOTA, TPOKTOPEID KoL
ypageio avtmposmneiog omovdnmote otnv EALGSa kot 610 e€mtepkd. H Tpdanelo kotd tn Sidpkelo tmv
165 etdv Aettovpyiog TG, €XEl EMEKTEIVEL TO QAGHO TOV TPOMECIKOV VINPECLOV TOL TPOCOEPEL, KOl
KaADTTTEL OA0L TaL SVYYpova Tparelicd mpoidvta. H EOvikn Tpanela tng EAAGSoG pali pe tig Buyotpicég g
(epe&ng o «OpAogy) mapéYovy €upd QACLO YPNIOTOOIKOVOUIK®Y VANPECIDV, TO 0moio mepAapPdavet
MoviKn Kot extyelpnpuotiky Tpamelikn, oloyelpion TEPLOVCIOK®Y GToXEl®mV, dtayeiplon Kol EKUETAAAELON
OKWVATOV, YPTHOTICTNPLOKES, EMEVOVTIKEG Kol OGQOAMOTIKEG vanpesies. O Opihog dpoaotnplomoteiton
Kupiog otnv EALGSa kobdg kot 6to Hvopévo Bacikelo, ot Notwovatolkn Evpdnn, oty Konpo, oty
Atyvrto, ot Notwo Appikn ko ot Bopewa Apepikn| (dtokoneica dpactnplotra).

H ovvBeon tov Atowkntikov Zopfoviiov €xel og e&ng:

Exteleotikd Méin

Evotpdatiog —T'empylog (Takng) A. Apamoyiov Ilpoedpog - Aevbovaov Zdufovlog

Iodvwvng I'. leyAMPaviong Avorinpatic AievBovov Zoufoviog

Mn Exteheotikg Méhn

I'edpyroc M. ABavacomoviog Exrpoownog epyalouévov

lodavvng I1. [avoayoémoviog Exrpoocwnog epyalouévov

lodavvng INavvidng Kobnyntic Noukns Zyolns Havemotnuiov
AOnvav

AveEaptnra Mn Exteleotikdg Méin
Zefoopintarog Mntpomoritng Imavviveoy k. @cdkAntog

Ztépovog Bapaiiong Mélog Zvufoviiov Evpawnaixng Tpamelog
Avaovyrpotnong xar Avervéns (EBRD)

Anpntplog A. Aackaidmoviog Lpoedpog kar A/vwv Zoufloviog Aédta
2ouuetoywv A.E.— Ipoedpos ZEB

Nworaog A. EvBopiov Ipoedpog Evwons EAnvav Eporiiotdv

Tedpyrog Z. Aavopdg Egorhiotng

2tépavog I'. [lavt{oémovrog 2oupoviog Emiyeipnoewv —t. Opkawtog
Eleyrtig

Kovotavtivog A. TTuAaptvog Owovouoloyog, I'evikog AicoBoveng
Okovouikwv koi Teyvikav Yrnpeoiov g
Exxinoiog e EALGdog

Apaxoding K. ®ovvrovkdros-Kuplakdkog Emyepmportiog, Ilpoedposc EBEA

Iowdvvng BapBolopaiog KobOnyntig Hov/uiov Iepoia — Avointng IKA

ITAovtapyoc K. ZakeAldpng KobOnyntig Owovouirxod Hovemotnuiov

AbOnvav, Ipogdpog Zoufoviiov
Owovouikav Eureipoyvouovov.

H Onteio tov peddv tov Alowkntikod Xvppoviiov, to omoio ekAéyovtan amd ) [evikn Zvvédevon tov
Metoywv g Tpdamelog, £xet dibpketa 3 xpovia kot Aqyel To 2007 pe duvatdtnto ETaVEKAOYNG TOV LEADV

TOVL.

Ot mapodoeg evomomuéves OKOVOUIKES KataoTdoelg eykpifnkoy and 10 Aokntikd Zvufovio v 29"
Maitov 2006.
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YHMEIQXH 2: [Iepiinyn onpavIik@V AOYIGTIKAOV apydV

2.1 Baon wapovoiaocns

Ot CUVOTTTIKEG EVOLAIETEG EVOTTOMUEVES OIKOVOUIKEG KATAGTACELS TOV OpIAOL (01 «EVOLAIETES OUKOVOLIKEG
KATAOTAGELGY), £xovv cuvtaydel coppova pe to Aebvi Ipotoma Xpnuatootkovopkng IIAnpoedpnong
(epebng «AILX.IL») xou ta Aebvi Aoyiotikd ITpdtuma (AAIT) mov woydovy, evd e@appootnKe T0 Atebveég
Aoyiotikd Ipdtomo (AAIT) 34 «Evdidpeceg Owovopkég Koataotdoeioy, yio Tig Tpiunviieg EVOmTotuéves
OIKOVOLIKEG KOTAOTAGES TNng mePLodov mov €Anée tnv 31 Maptiov 2006. Ot evOlGUECES OKOVOUIKES
Katootacelg mepthappdvovy Emheypéveg EmeEnynuotikés Inueidoelg kol oyt OAeg TIG INUEIDCELS TOV
TPOPAETOVTOL Y10l TIG ETNOLEG EVOTOUUEVES OIKOVOUIKES KOTAGTAGELS. LVVETMG, Ol EVOIAIEGES OIKOVOUIKES
KaTaoTdoElg Oo Tpémet vo eEETOGTOVV GE GUVAPTNON LE TIG ETHOLEG EVOTOULUEVEG OIKOVOLUKES KATUGTAGELG
tov Opidov g yprong mov éAnée mv 31 AekepPpiov 2005. Ta mood anewoviloviar o yhdadeg Evpd,
EKTOG EAV AVOPEPETOL FLAPOPETIKAL.

H ovvtaén tov OKOVOUK®V KOTUCTAGE®MV GUUQOVOE HE TIC YEVIKO TOPUOEKTEG AOYIOTIKES OPYEC,
TpolmoBETeL TN OlEVEPYELD EKTIUACEDV KOl TAPAUSOYMV, Ol OTMOIEG EVOEYETAL VO EXNPEACOVV TOGO T
AOYIOTIKG VTOAOUTO, TMV TEPIOVGLOKAOV CTOLYEIMV KOl VTOYPEDCEMY, OCO KOl TI OTOLTOVUEVES
YVOOTOTOMGES Y0 EVOEYOUEVEC OMOITNOELS KOl LTOYPEDNGCELS KATH TNV MUEpounvia ovvtaéng tov
OIKOVOIK®V KATAGTACEMY, OTMOC EMIONG Kl TO VYOS TOV €600®V Kl 500V TOV avayvopicOnkoy Kotd
™ Jdpkeln ¢ mePOdov avapopds. H ypion tov dwbéciuov mAnpoeopidv kol 1 EQOPLOYN
VTOKEWEVIKNG KPiong, amoTeLohV OvATOOTOCTO GTOLEID Yio TN SIEVEPYELD EKTIUNCEMV OTIC 0KOAovOEG
MEPLOYES: OMOTIUNOT U1 SWOTPOYUATELCIU®Y GE OPYOVOUEVY] Oyopl TOPAYDY®V Kol YPEOYPAOOV,
VIOYPEMCELG AMd TAPOYEG GTO MPOCHOMIKO HETA TV €£080 Ommd TNV LANPECIK, AGPAAMOTIKG amnobépata,
amopeiowon aflog amaITNoE®mV, aVOLTEC QOPOAOYIKEG YPNOELG Kol eKKpeUels dkaoTikég vrobéoec. Ta
TPOYLOTIKG HEAAOVTIKG OTOTEAECUOTO EVOEYETOL VO JOPEPOLY OO TIS OVOTEP® EKTUYNOCES, EVAO OL
amOKMGOELG EVOEXETAL VAL £XOVV GNUOVTIKT ETIMTMGCT ML TOV OIKOVOUK®V KATOGTACEMV.

Kotd v mpoetoipacio tov evOldpes®mV OIKOVOUIK®Y KOTOOTACE®V, Ol CNUOVIIKEG EKTIUNGCELS Kol
mopadoyég mov dlevepynonkav amd v Awoiknon NTov ol 1d1eg e aVTEG TOV EPUPUOCTNKAY KOTA TNV
TPOETOLUAGIO TOV OIKOVOUIKADV KOTAGTAGE®V TNG ¥pNong mov éange v 31 AexepPpiov 2005.

TTapdria avtd, eEoutiog CLYKEKPIUEVOV EPUNVELTIKMY TPOGEYYIcEDV OV vIoBeTONKay amd Tov Ouio
Kot TNV TpoeTolpacio Tov Tpatov Katd A.ILX.IT oikovopuk®dv KaTooTdcemy ¢ Teptddov mov EAnge v
31 Moptiov 2005, opiopéve KOVOOAL OUTOV TOV OWKOVOUIK®V KOTOoTdoe®mv 0Oo mpémer va
OVOTPOGOAPLOGTOVY. ZUVERMG, EVAD 01 PETOYEVECTEPESG EVOLAETES OUKOVOUIKEG KOTAGTACELS EVOMHUUTOVOLY
TOVG 10100G AOYIOTIKOUG YEPICHOVG LE anTOVG TOL VoBeTONKAY KATA TNV oLVTAEN TOV TPOTOV KOTA
ATLX.II €Mo@Vv OKOVOMK®AV KOTOoTAcE®V NG ypnong mov éan&e v 31 AskepuPpiov 2005, ot
evdldueoss okovoukég kataotdosig tov 1% tpyfqvov 2005 vy Adyovg ovvémewag Oo mpémel va
avamTpocaprocsToly. Ot avaTPOCAPHOGHEVES OIKOVOLIKEG KOTAGTAGELS TapovataiovTal ot Enueioon 41.

Ta cLYKPITIKG KOVOLALL TV EVOIAUEG®OV OIKOVOUIK®OV KOTAGTAGEWV EIVAL TO, 0VOTPOCAPLOCUEVAL.

2.2 Yi00étnon twv AieOvov IHpotirnwv Xpyuatooixovouikns Inpopopnons (A.I1.X.11.) (c¢ 16y amo
v 1" Iavovapiov 2006)

O Oprog akoroOBNGe TG 1016 AOYIOTIKEG OPYEG HE OVTEG OV EQPAPUOCTNKOV KOTA TNV oOVTOEN TV
ETNOL®V EVOTOUUEVOV OIKOVOLUK®OV KOTAGTAGE®V TNG ¥pnong mov EéAnée v 31 Askepfpiov 2005.

Ta véa TpdTLTO TOV OMpOCIEVONKAY KAODG EMTIONG KAl Ol TPOTOTOWGELS KOL SIEPUNVEIEG TOV TPOTOTDV

ov £yovv tebel og oYL KoL To omoio EPapPUOlovTaL VITOYPEMTIKA 0td Tov OpAo Yo T mEPIO60VE TOV
apyilovv v 1" Iavovapiov 2006, kot epetng, sivar Ta axdrovda:
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- AAII 19 (rponomoinom), «Iapoyég mpoc Epyalopévouc» (o€ 1oyd and v 1" Tavovapiov 2006)

H 1pomomoinon eodyet ™ duvatdTo EMAOYNG EVOALAKTIKNG LEBOSOV avayVAOPIONG TOV OVOAOYLOTIKMV
KePOOV 1 {nudv. Zopeova pe ™ LéEB0dO avTH, 0TI TEPMTOCELS TPOYPUULATMOV TOAAATADY EPYOS0TMV
(multi-employer plans) 6mov VTAPYEL OVETAPKNG TANPOPOPNGCN YO TN AOYIOTIKY] TV KoBopiopéEVmV
nmopoydv (defined benefit), umopei vo amortnBodv emmAiéov Kprmpila avayvopiong. Me v Tpotonoinomn
ot mpootifevion véeg yvwotonomoels. Epocov, o Ouihog de mpotibBeton va oAAAEEL T AoyloTiKn 0pyN
OV £)EL VIOBETNOEL Y10 TNV AVAYVAOPLON TOV OVOAOYIOTIKOV KEPODV 1| {NdV, Kol EMTAEOV OE GUUUETEYEL
0€ TPOYPALLOTO TOAAATADY EPpYOO0TMV, 1] VIOBETNGN TNG TPOTOTOINCTG EXNPENCE LOVO TNV EKTOGCT] KOL TN
LOPON T®V GYETIKOV YVMOGTOTO|GEDV.

- AAII 39 (tpomomompévo), «Aoyiotikry AvtictdOuiong Tapesiokdv Podv and ITIpofremodpeveg
Atgtapikég Tovarhayéo» (oe woyd amd v 1" Iavovapiov 2006). Touemvoe pe v Tpomonoinomn, o
OUVOALOYHOTIKOG  KiVOUVOC  piog 7oAV  mBovig  SleTapikng  ouvorAayng  ovietomiletar  ®g
avtiotafilopevo otoyelo oTIS EVOTOUUEVEG OIKOVOUIKES KOTAGTAGEL, VO TV Tpovimdfdeon OtL o) TO
VOGO TG GUVOALNYNG Elval S1APOPETIKO OO TO GUVOALOKTIKO VOUIGHO TNG OKOVOUIKNG LOVADOG TOV
GUUUETEYEL OTN GUVOAAOYT, Kot B) 0 cUVOAAOYLOTIKOG Kivouvog Ba emnpedoel ta evomompuévo, kEpON M
{nuiec. H tpomomoinom avtn dev €L GNUAVTIKT EXIOPOON GTN YPNLOTOOIKOVOUIKT BEcm Tov Opilov, apod
0 Outhog dev €xel devepynoel deTopikéG oLVOAAAYEC ol omoieg Ba pumopovcav vo BempnBodv g
avtiotadpifopeva ototyeio ot evomonuéveg otkovoptkés kataotdoeg g 31" Maptiov 2006 wou 317
Agxepppiov 2005.

- AAI 39 xar AILX.IT 4 (tpomonomuévo), «Xpnuatootkovoutkés Eyyvioceio» (og woyd and v 1"
Iavovapiov 2006). Zopeova pe TIC €V AOY® TPOTOTOMGELS, Ol XPTLLOTOOIKOVOLIKEG EYYUNOELS TOV £YOVV
exdobel, ektdc avTdv mov £xovv Bempnbel omd TNV OWKOVOUIKY HOVASH OC OCEOAMGTAPLO GVLUBOAML,
OTOTILMOVTOL apYIKE oty goAoyn a&lo, evd HETAYEVESTEPO TNG OPYIKNG KOTOYMPNONG OTNV LYNAOTEPT
T HeTa&y: o) Tov avoTOGBESTOV VITOAOITOL TOV EIGTPAKTEMV EGOOMV KOl EGOOMV ETOUEVOV YPOEDV,
Kol B) ™G amotodUEVG OATAVIG YOl TO SLOKOVOVIOUO TNG LTOYPEMONG KATO TNV muepounvio tov
ooloyiopov. H tpomomoinocm avth dev €lye onuovTiKn €midpoacn oTn YPMUOTOOIKOVOMK) 0Eom Tov
Opilov.

- Awepunveio 4, «KabBopiopog mpovmobécewv pia coppacn va nepiéyet otoyeio picbmong» (og 1oy amod
mv 1" Tavovapiov 2006). H Aepunveio 4 omattei 6nog o Tpocdiopiopudg tov mote pia cvpeavio givor
mepléyel €va otorxeio picBmong, va yivetar Pacel g ovoiog TG cupeoviag. Amorteitor vo yiveton
aflodoynon ToTe o) 1M EKTANP®ON TNG GVUPOVING €EAPTATOL Ol TN YPNOT GLYKEKPYLEVOL TEPLOVGIAKOD
otolyeiov M TePOLCLOKMV oToleioy, Kot B) N ovupevia TEPLEXEL TO OKOiOUA TNG YPNONG TOL
TePLOVOLOKOD atotyeiov. H vioBémon g Aepunveiog 4 dev giye onpovTikn enidpacn ot LOpPON KoL TNV
£KTOOT TOV YVOOGTOTOWCENDY TOV TEPIAAUPAVOVTOL GTIG 0O1KOVOLUIKEG KoTaoTdoels Tov Ouilov.

Hap. 1 ogh. 92 Yehda 9 amd 38



EOvicn Tpanela g EAMGSog AE. Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmvoa pe ta AJLX.IT

YHMEIQXH 3: Kepoioraxn exapkerla

H Tpanelo epoppolel tovg xavovicpovg tng Tpamelog tng EAAGSOC oyetikd pe v emipKeld T@V
kepahaiov g Ta kpitiplo mov TPoPAETOVTOL Yoo TNV EMOMTEIN TNG EMAPKELNG TOV KEQUAUIOV NG
Tpanelog emPdriovv T S0TPNCT EAUYIOTOV TOCHOV KEPOUAAI®V Kol OEIKT KEQPOAOLOKNG EMAPKELNG
otofpiopévoy Kvdvuvou icov pe 8%, o omoiog opiletar mg 1 GYECN TOV KEQOAOI®OV TPOG TO TEPLOVLGLUKAL
oTolYElD, GLYKEKPIUEVOVG AOYOPLOoHOVS TAEEMG KOl TOV TEKUOPTOL TOGOV 7OV TPOKVATEL OO TIC
GUVOMKEG KEQOAOIOKES OMOITNOELS Yoo KGAvyYN TOoL Kwdvvov ayopds. TovAdylotov TO0 MUOL TV
omotoVpEVOV Kealainv 0o tpénel va amoteleiton and Pacwed 6o kepdaioto (“Tier I””), kot To vwdAOUTO
omd ocvpminpouatikd oo kepdiao (“Tier II”). To kavoviotikd mAaiclo mov diémetl T Agttovpyio TV
eMnvikav Tpamelmv 610 GuYKEKPLUEVO BEpa cuvdder pe avtd T Evporaikng Evoong kot cuykekpiuéva
pe tig Odnyieg Tov Idimv Keparaiov, tng Depeyyvdmrag ko g Kepaioiaxng Endpkeloc. Zopemva pe ™
OYETIKN EVPOTAIKN Vopobeoia, o1 emomticég apyés kabe kpdTovg PEAOLG dVvaTal vo amopaviodv av kdmoto
APNUOTOOIKOVOLIKG péca Oa ocvpmeptineBodv oto kepdAato kot va opilovv Tig otabuicesls, &viog
GLYKEKPILEVOV 0PIV GTIG SIAPOPES KATIYOPIEG TEPLOVCIOKAV GTOLYEIDV.

Kepalowary endprela (o€ exar. €)

Kepdalmo: 31.3.2006  31.12.2005
Kopa Bacwkd kepdroto (Upper Tier D) ..oooviieiiiiiiiiiiiiieeeeen, 2.980 2.844
[poobeta Pacwkd kepdhoto (Lower Tier I) .....oooooeiiiiiiiiiiii 1.079 1.083
MEUDOELG .uiviiiiiiiiiii i (68) (72)
Baowkd ke@darora (Tier 1) 3.991 3.855
Kopro copminpopatikd kepdroro (Upper Tier IT) o....oovveiiiiiinin e, (43) (49)
[Ipdcbeta cvuminpopaticd kepdioo (Lower Tier IT) ........oovviiniiinein., 944 965
A 2T T 22 e (52) (14)
YXvvokd Emontikd Ke@ahono ... 4.840 4.757

Y1a0piopévo Evavtt KivoOvev EVEPYNTIKOG:
Ev1tdc 160Moyiopo0 atoryeion (ETEVOVTIKO YOPTOPUAGKIO). . urenrrrearrennennnns 28.178 27.864
Ext0¢ 100A0YIGHOD (ETEVOVTIKO YOUPTOPUAGKLO). .o nveneraneeneenranenanenrnnnanenn 2.192 2.083
EUTTOPIKO YOPTOPUAGKLO. .. e eeeeeeneeettee et e et et et e e e e eeeeenenees 1.454 1.360
2OVOA0 GTUOUIGPEVOV EVAVTL KIVOUVAV EVEPYNTIKOU ...ovvvvnniiiiiiniinianeen, 31.824 31.307
AgixkTeg:
KOProg PootKOG O8TUKTIG. ..ottt 9,2% 8,9%
TUVOMKOG POOUKOG OEUKTIIG « ..o veeeeenttiteetteitt ettt et et e neanens 12,5% 12,3%
YUVOMKOG OEIKTIG KEPOUAULOKNG ETTAPKELIG. . ceeveneeeneeneeteeneeneenieaneanaenns 15,2% 15,2%

To Méptio tov 2006, cdvpemva pe oo AJJLX.IT kan tovg kavoveg g Tpanelog g EALGSOG, 1 kepahatokn
Baon tov Opidov g Tpanelog aviife oto €4.840 exot. Zvvendc, n TAeovalovca kepolotakn Pdon,
mAéov Tov 8% TOL GTUOIGUEVOL £vavTl KIVOUVMV EVEPYNTIKOD, TOV OMOLTEITOL OO TOVG KAVOVES TNG
Tpanelog ™ EALGd0G, aviAfe oe €2.294 ekar.

Ieroinmtiy owafdbuion
Ytov mopokdte wivake mapovoldletal M motoAnmrikn OowPdduon g Tpamelog €tol Omwg €xel
a&loloynBei amod Tovg diebveig oikovg v Moody’s Investors Services Limited (“Moody’s”), Standard and
Poor’s Rating Services (“Standard and Poor’s”), Fitch Ratings Ltd (‘‘Fitch’’) kot Capital Intelligence Ltd.
(“Capital Intelligence”). H ak6Aovdn motoinmrikny dwafadpion me Tpdnelog and tovg diebveig oikovg €xet
TPOGPaATH ETKLPMOEL 1] /Kot avoPodioTel.

Moxkpontpd0eopn BpoayvapoOsopn

Ae®viig oikog atroréynong IMetoinmTikn IMotoinmTikn Xp npa’r%o’u(ovou Mpoortiki
Awpadpion Awpadmion L Beon

Moody’s A2 P-1 C Ytabepn

Standard & Poor’s BBB+ A-2 - Ytabepn

Fitch A- F2 B/C Ytabepn

Capital Intelligence A Al A Ytabepn
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YHMEIQXH 4: Topgig dpaotnproTnrog

O Ophog €xet avayvopicoet Toug 0KOAOVOOVS EMLYEPTLOTIKOVG TOUEIG:

o Awovikng Tpomeltkng
H Movikq tpamelikn mepthappdvel OAOVE TOLG OIDTEC KOTOAVOAMTES, TOLG EMOYYEALOTIES, TIC
HIKpopesaieg Kol TG pkpég emyelpnoels (ne etnoto tlipo péxpt €2,5 exatoppvpia). O Opilog, péow
TOV EKTETAUEVOL OIKTOOL KOTOOTNUATOV OV Ol00€TEL, TPOGPEPEL OTOVG TEAATEG TNG ALUVIKNG
Tpomelikng pio peydAn mokidio KoToOETIK®OV Kol ELEVOLTIKAOV TPOTOVTI®V, KoOmG ETioNg Kot Eva eupv
@AoLO TOPASOCIOKAV TPOTOVTOV KOl VINPECIOV.

e  Emyaipnpotikic ko Exrevévtikng tpamelikng
O Topéag TG EMYEPNUATIKAG KOL EXEVOVTIKNG TPOTE(IKNG TEPILAUPAVEL TIG TIGTOSOTNOEL OADV TMV
peydlov kot pecaiov peyébovg emyelpnoe®V, T XPMLOTOSOTNON TNG VOLTIMOG KOl TNV €TEVOVTIKN
tpomelkr. O Opihog mpoogépel oty meratelokn Pdon Tov éva gupd @daopa TPOIOVI®OV Kol
VANPECIOV, TOV TEPIAAUPAVOLY TNV TOPOYN GULUPBOVAEVTIKMOV VINPECIOV YPNHOTOOIKOVOLIKNG KOl
eMeVOLTIKNG @Oong, T dwiyeipton katabéoewmv, ™ yopniynon odaveiwv (oe egupd kot oe E€va
VOLUGHOTO), VINPESIES GUVOALAYLOTOC KOl TV VTOGTHPIEN EUTOPIKMY OPOCTNPLOTHTOV.

e Global Markets ka1 Awaygipiong meprovoiog
O topéog avtdc mepriapPavel tn dwyeipton Sabecipmv Kol xapTo@LANKIOV 101T®OV, TN dlayeipion
neplovoiog (apotPaio kepdlato kol apoifoio KEPAAALN KAEIGTOV TOTTOV), VINPEGIEG OELATOPVAOKNG
KaBDG KOt VANPEGIEG XPTLOTOOKOVOLIKNG LLECITELOG.

e  ACQUMOTIK®OV dpacTploTHTOV
O Ophog mpoopépetl €va guplh QAo TPOIOVIOV 7oV oyedtdloviol kot TpomBovvial HECH TNG
Buyatpung etoupeiag Avovopog EAnviky Etapeio T'evikov Aceareiov «H Ebvuai» kot tov
Buyatpwmv g omv EALGSa kou 611 Notwovotolikn Evpomn.

e AeOvov dpacTnploTRTOV

O debveig tpamelikég dpactnpromreg tov Opidov wepthappdvovv €va upd QACHO TOPUSOCIAKMY
TPUnECIKOV VANPECIDOV, OTMG TNV AVATTUEN TV YOPNYOVUEVOV ALOVIKOV KOl EUTOPIKMOV TIGTOCEWDY,
™ YPNHATOSOTNCT EUTOPIOV, TIS VANPESIEG GLVOALAYLOTOG Kot aviAnyng katafécewv. EmmAéov, o
‘Ophog mpocPEpel VINPEGIEG YPNUATOOOTNONG TNG VOLTIALNG, EXEVOVLTIKNG TPOUTECIKNG KOl VINPEGIEG
HeoTElNG, HEGM TOV EKTETAUEVOL SIKTHOV KOTOOTNUATOV Kot Buyatpik®v mov dubétel o Ophog oto
eEmTeP1KO. 10 TOpEN QVTO TEPILAUPAVOVTAL TO OTOTEAEGHOTO TV dpactnplotitov g Atlantic Bank
of New York (ABNY) kot ng NBG Canada yia v mtepiodo mov Afjyet v 31 Moprtiov 2005, kabdg
KoL To OmOTEAEGHOTO TOV dpactnplotiTev ™ ABNY kot ta képdn amd v ndinon e NBG Canada
v v tepiodo mov Aqyet v 31 Maptiov 2006, o omoia £xovv Kataywpnbel 6To Aoyaplocud «KEPIM
omd  OKOTEICEG OPUCTNPIOTNTESY. AVOQOPIKA HE TO OTOWElD &vepynTikod Kot TobNTIKOL
poopilopeva yia TdANnon, N tepiodog mov AMyet tnv 31" Aekepfpiov 2005 wepihaufavel otoryeia Tov
apopovv kat Tig d0o Buyatpikéc, evd N mepiodoc mov Afyel Tqv 31" Maptiov 2006 agopd puovo tmv
ABNY.

e A0AV dpacTNPOTHTOV
IepropPfdavoov ™ OSwiyeipion okivnng mepovoiag, TG EEVOSOYElOKEG KOl OmOONKEVTIKES
dpaoTPLOTNTEG KOOMG EMIONG KOl TOL L] KATAVEUNLEVA £5000 Kot damdveg Tov Opilov (toxot doveimv
HEW®UEVNS €EAGPAMONG, OAVELN TPOG TO TPOSMTIKO Tov Opidov KAT).
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Avaivon avd Topéa dpaoTNPLOTNTOS

Emyeipnpuott  Global Acpot-

Kng & markets & otik®dv  Aebvov

Awwvikig  Emevovticig  Awyeipiong  dpaotnpl-  0paotn-
A7o 1.1 £émg 31.03.2006 tpaneQikng  tpomelkng  meplovciag  OTHTOV  poThHTOV  Aomev ‘Omrog
Tovelopeves dpaoTnpLoTNTES
Kobopd £6080 016 TOKOUG. ... 304.928 52.438 35357  7.925 58497 (31.418) 427.727
KabBapd €608 amd Tpopndetes. ......ovvvvenes 46.867 16.267 34273 1418 16532 2314 117.671
Aouné omoTELEGHATO, EKUETOAREVOG ... ... 21392 (6.277) 49.649 36306 5530  30.693 137.293
Kafapa herrovpyikd £608a ...................... 373.187 62.428 119.279  45.649  80.559 1.589 682.691
APECEG BUMEVEG. ..o (142.806)  (10.338)  (14.055) (33.869) (41.705) (5.752)  (248.525)
Katavoun domaviv & npoBréyev ... (108.477)  (9.376) (4.534)  (130) (8.028) (11.562)  (142.107)
"Ecoda amd GUUETOYXEG GE GLYYEVELS EmLyELp. - - - - - 5.504 5.504
Képdn mpo @opov...........ooo 121.904 42.714 100.690 11.650 30.826 (10.221) 297.563
DOPOL. .. (35.323)  (12.395)  (33.364) (2.339) (7.720)  40.300 (50.841)
Képdn ané cvveitopeves dpactnprotnreg 86.581 30.319 67.326  9.311  23.106  30.079 246.722
Awkoneiosg dpaoTNPLOTNTES
Képdn oo dwakoneiceg SpaotnplotIes. . ... ... - - - - 7.004 - 7.004
K£pon meptédov ..o 86.581 30.319 67326 9311 30.110  30.079 253.726
AKODOUOTO LEIOYTNPIOG. o evveveieeviieriinn. - - (671) (1.840) (1.899) 880 (3.530)
Avaioyovvta og petéyovg ¢ Tpamelog ... 86.581 30.319 66.655 7.471 28211  30.959 250.196

ZHvoro gvepynTiko?d / Topéa v 31.3.2006 19.743.215 9.983.723 19.343.3412.106.405 6.575.418 3.336.919 61.089.021

Zovodro mabnTucov / topéa v 31.3.2006 38.198.221 618.278  6.799.3941.930.455 6.511.152 2.502.269 56.559.769

Aowtd otoyygia ava Topéa

ATOGBEGEIG. ... 7.239 204 903 2490 5075  12.173 28.084
Amopgimon a&log amoTiCEDY ... 48.883 1.280 - - 6.423 9.396 65.982
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Avaivon avd Topéa dpoaoTNPLOTNTOS

Emnyepnuott  Global Acpait-

Kng & markets & OTIKOV Aebvirv

Awvikig  Emevdvtikng  Atwoyeipiong  opaotnprl- dpaotn-
Am6 1.1 £émg 31.03.2005 tpane(ikig  Tpamelikng  mEPLOVGIAG oTHTOV pottev  Aowmdv ‘Ourog
Tovelopeves dpaoTnPLOTNTES
Kobopd £6080 06 TOKOUG. ... 258.253  48.644 33.806 6.428 43.195 (11.232)  379.094
Kabopd o080 am6 mpopnbetes. ... 50.806  16.496 20.011 (166) 14.415 598  102.160
Aoud amoTeMEGHOTO EKUETOAAEVOTIG ... 14.446 816 459 44.608 8.403  13.510 82.242
Kabapa hevtovpyikd é60da ....................... 323.505  65.956 54.276 50.870 66.013 2.876  563.496
APECES SUTAVEG. ..o (132.028) (11.768)  (11.439)  (38.216)  (36.740) (4.155) (234.346)
Karavoun domavav & npoBréyeav ... (87.312) (17.598)  (4.623) - (10.059) (3.924) (123.516)
"Ecoda amd GupHETOYEG GE GLYYEVELS EmLyELp. 795 795
Képdn mpo @opov..........oo 104.165  36.590 38.214 12.654 19.214  (4.408)  206.429
DOPOL...iiii (28.421)  (9.432)  (10.749) (2.803) (229) 2498  (49.136)
Képdn an6 ovveyilopeves dpastnproTnreg 75.744  27.158 27.465 9.851 18.985 (1.910)  157.293
Awokongiosg dpaoTNPLOTNTES
Képdn anod dwakoneiceg SpootploIeEs. . . .. ... - - - - 6.905 - 6.905
K£pon meptédov ... 75744  27.158 27.465 9.851 25.890  (1.910)  164.198
AucodpOTol PEOYNPLOG. ..o - (1.787) (3.040) (2.078) (877) 636 (7.146)
Avaioyovvta og petoyovg ¢ Tpanelog ... 75.744 25.371 24.425 7.773 25.013  (1.274) 157.052

Xovokro evepynTikov / topéa Tnv 31.12.2005 19.172.829 9.970.533 19.241.066 2.062.391 7.039.749 2.939.992 60.426.560
TiHvoro madnTwko® / Topéa Ty 31.12.2005  37.973.657  634.115  6.958.987 1.611.671 6.381.251 2.550.471 56.110.152

Aowtd otoyygia ava Topéa

ATOOBECEIG. .o, 8.199 384 400 1.187 5980  12.450 28.600
Amopeioon a&iog AmotTNoE®V. ....oovunenn. 29.716 8.102 - - 4.949 4.182 46.949
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XHMEIQXH 5: KafOapd £606a amd T6x0vg 31.03.2006 31.03.2005

"Ecoda toxmv anod:

ATOUTNGELG KATE TIGTOTIKDOV WOPVIATOV ..o 76.938 82.767
XPEDOTUKOVG TITAODG ... eeveeeeiiiie ettt ettt ettt 84.350 99.860
ATOLTOELG KOTO TEEAGTIV. ...vvesieeeiieierae et esssssesssaseeaeae s 502.965 382.988
A0 TOKOPOPO TEPTOVGIOKA GTOUNEIOL. ..., 2.903 2.498
TOKOU KO EEOPOLOVPEVE EGOOM.. ... 667.156 568.113
E&oda toxwv and:
YTOYXpEDOEIS TPOG TUGTOTIKA LOPVIOTOL ... e e (66.038) (59.288)
YTOYXPEDCEIG TPOG TEABGTEG ..ottt (157.823) (120.031)
Yoypedoels amd MOTMOTIKOVG TITAOUG. ...uvee e (1.442) (344)
Mewopévng e£ac@ditons ototyeior madnTIKOD. ..o (8.316) (6.458)
AOUTEG TOKOPOPEG VITOYPEDMOELG -eeeeiieeeeeeeieiiiie e et e e e e (5.810) (2.898)
TOKOL KOl EEOPOLOVPEVE, EEOOW. ... (239.429) (189.019)
Ko00pa 6000 0IT0 TOKOUG ...........oooiiiiiiiiiiiiieee i 427.727 379.094
HMEIQXH 6: KaOapa £60da amod mpopn0sieg 31.03.2006 31.03.2005
BEUATOPVANKNG, YPTLOTICTNPLOK®DY GUVOAAAYDV & ENTEVOLTIKNG TPamelikng 20.235 14.947
AVIVIKNG TPOTTECUCTIG -ttt 24.498 24.050
ERetpnLOaTicdV YOPMYNOEDY ...oviiiiiieieeeeee e 19.622 17.541
Tponelikdv epyacidv StapecOAAPNONG KO KOTOOEGEDV ... 35.869 36.248
AVYEIPLONG KEQPOAOIIDV. ...t 17.447 9.374
TOVOMO . ... 117.671 102.160
XHMEIQXH 7: KaOopa £600a 0m6d 06QaMGTIKEG OPUAGTIPLOTNTES 31.03.2006 31.03.2005
Eyyeypoppévo ac@alotpa Kot GAL cuVaQT £€6030 PeioV avVTAGQAAIGTPO. .. 147.497 144.414
MetafoAr] amoBépatog | SE30VAEVUEV®V OCPUAIGTP®V .................. 4.360 (3.813)
[InpwBeiceg amOlNUDGELS ACPOUAMGUEVDV ....ooveveieeiieieiiieeiieeeeieee e (71.008) (73.394)
MetaBoAr] 0GPOMOTIKMOY ATOOELUATMV ....ooeiiiiiiiiieeeiicceie e (18.345) (33.010)
KaB0opEG TPOUNOELES ....eveeiiieiiiie et (41.894) (11.983)
Aowmd (mhéov amotipnong unit-linked) .........cccooooiiiiiiiiii 6.652 902
Ko0opd £60060 010 06QUMOTIKEG OPUGTNPLOTNTES ...oooovvvviiiiiiiieeeeeeee 27.262 23.116
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XHMEIQXH 8: Aowd £0000. eKpeTdArevong 31.03.2006 31.03.2005

‘Ecoda amd pn tpomelikés epyooisg:

"EGO80L OTTO EVOTLOL ..ot 3.178 3.186

KEpdn amd TOANGT OKIVITOV ....evieiiiiiiii e 9.594 766

"Ec0d0 EEVOSOYEIONKDY EMYEIPTIOEMDY ... 1.575 3.296

"Ecod0 amoBNKEVTIKMOV SPAUCTIPLOTIITIOV ..ooveeiiieeiiee e 2.836 3.584
XOVOA0 €660V aTO U1 TPOUTECIKEG EPYOUOIES. ..o, 17.183 10.832
Kepdhoto ETyEPTUOTIKDY GUUUETOYDV. ... eeeieeeiiiieeniieeeiiieeeiiie e 29.196 6.806
ANOUTOL EGOBOL ...t 4.610 5.800
AOUTE 6000 EKPETAAAEVONG ...ooovieiiieiiiiiiiiiiiiiee e 50.989 23.438
XHMEIQXH 9: Aomaves TpoomOTKOD 31.03.2006 31.03.2005
MIGOOT KO TLEPOLIGOUOL ... 140.648 132.082
Ewopopég o¢ tapeio kow. ac@iiong & Tpoypdpt. KaBopiopEVaV ELlGOOPOV..... 57.584 54.614
E&oba cuvta&iodotikdv mpoypapt. kKabopiopévav tapoxdv (onueioon 10)... 4.745 5.767
ANOUTEG QOTTOVEG ..ottt ettt 8.855 5.920
TOVOMO . ... 211.832 198.383

O péoog apBpog epyalopévev tov Opidov ya v mepiodo and v 1 Iavovapiov péypt v 31 Maptiov
2006 avnAbe o 20.862 dropa (31 Maptiov 2005: 20.600, pévo yia tig cuveylopeves dpaCTNPLOTNTES).

O1 Moutég damaveg meptiapfavouv to ££oda yioo didpopo eBehovtikd mpoypdupota cuvtaloddTong To
omoia gpapuodotnKav ond tov Opro to 2005 wor 2004. Ov mpdcebeteg apolPég mpog 10 TPOSHOTIKO
avayvopifovtol otn ¥pNon oIV omoie 1 AVTIGTOLYN VANPESIH TUPEYETOL KATOMY EYKPICEMG TOVG AO TO
Ao ticd Zvpfodito.

YHMEIQXH 10: ITapoyég o€ epyaldpevovg peta v ££000 a6 TNV LVINPEGIN

H Tpdanela kot opiopéveg Buyatpiég etaipeies g Kotafailovy elcpopés o mpoyplppota Kabopiopévey
€10QOPMV Kol KAPOPIGUEVOV TOPOYDV Y10 TOVG VITOAANAOVS TOVG. X& OPIoUEVES €Topeieg Tov Opilov
wpoPAEmovTOL Kot omolnadoelg yio pyalOHevous Hetd TV €000 Ao TNV LANPECI.

Ta €E0d0 TV TPOYPUUUATOV KAOOPICUEVOY TOPOYDY TOL EXouv Kotoywpnoel oto omoteAéopota
avaAdoVToL ®G 0KOAoVO®G:
31.03.2006 31.03.2005

KOGTOG TPEYOVGAG DIINPEGTOG ... e 2.862 2.985
KOGTOG EMITOKION ... 3.815 4.513
Avapevopevn amd600T TEPLOVGLOKMDY GTOLYELMV ....vveriviiiiiieeiiieaeiiieee, (2.185) (1.863)
Avoloylotikég (npieg mov avayvopicOnkay 6TV TEPIOd0 .....vvvveeeeeiiiee, 240 119
Koéotog npoimnpeoiog mov avayvopichnike oty Teplodo .....ooevvvvveeeerene, 13 13
TOVORD ... 4.745 5.767
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To cvecEPEVIEVO YPNUATOSOTIKO EALEULO TOV CUVTAEIOO0TIKOV TPOYPAUUATOV KAOOPIGUEVOV TAPOYDV

avaivetol og e&Ng:

31.03.2006 31.12.2005

[Mopovca a&io xpNUATOSOTOVUEVOV VITOYPEDCTEMDV .....vvvveiiiiiirrreeeeaaeeeeeeeianns 320.450 315.889
EvAoyn a&lo TEPIOVGIOKMDY GTOUYELMV ..vvvvviiiiiiiiiiieeieeeeeeeeeiiieeieeee e (146.216) (141.170)
174.234 174.719

[Mopovca a&io pun YPNUATOSOTOVUEVOV DITOYPEDCEDY ....vvvvveeeeeeeeeeeerineennns 56.347 56.220
AvaroyoTikéS CNUieg U aVayVOPLGOEITES .. .oeveeiiiiiiiiieeeeee e (22.103) (22.467)
K6610¢ Tpohmnpeciog un avoyVOPLGOEY . ......oooiiiiiiiiiii e (734) (747)
YTOYPEDON GTOV VGOAOYIGHO ... 207.744 207.725

Ot Poocwkéc avoroylotikés vmobécelg mov ypnoyomombnkav yw Tov Tpocsdloptopd

TV e£00wV

TPOYPUULATOV KABOPIGLEVOVY TapOoYdV Y1 TIS TEPLOd0oLs Tov EAngav v 31 Maptiov 2006 kot 2005 givau:

31.03.2006 31.03.2005
EMTOKIO TTPOEEOMANOTNG - oot 4,4% 5.2%
Avapevopevn amdd00T TEPLOVGLUKMY GTOLEIDMV ....oorveviieiiiiiiiiiieieeee, 6,6% 6.3%
PuBUOG 00OENGONG OTLOBOYMDY ..o 4,1% 4.1%
PUBUOG 0OENONG GUVTOEEMV ... 2,2% 2.3%
XHMEIQXH 11: Anopcioon afiog anmartiioswv 31.03.2006 31.03.2005
ATOITOELS KOTA TIOTOTIKOV IOPVHOTMV. ...t 9 3)
Amont)oelg Kot TEAATMV (GNUEIDON 16).....oiiiiiiiiiiiiiiieee 65.973 46.952
TOVORD ... e 65.982 46.949
ZHMEIQZXH 12: ®6por 31.03.2006 31.03.2005
DOPOLTEEPIOGOV. ...ttt e e e e e 38.587 44.505
AVOBOANOLLEVOL QOPOL ...t 10.738 3.668
AOUTOT POPOL ..t 1.516 963
TOVOMO . ....ooeoeoeee e 50.841 49.136
Képon mpo ¢épav 297.563 206.429
Dopog e Paomn Tov TpEyovia popoAoyikod cuviereoth] 29% (2005: 32%)...... 86.293 66.057

: , , , , o

Ezumoocn amd TV epappoy YOUNAOTEPOL POPOAOYIKOD cuviereotr| (5%) (13.093) (6.153)
AOYD GUYYDVEDOT|G. . evveeeiieeitt e e et ettt e ettt e et e et ettt e ettt e et e e eeeiee e
Enintoon Ady® S1apopeTiK@dV pOPOAOYIKDY GUVTEAEGTMV GE OAAEG YDPEC. .. (5.387) (5.915)
ANOUTEG GLOUPOPEG ettt (16.972) (4.853)
TOVORO QOPOIV ...t e e 50.841 49.136
[poarypotikdg OPOAOYIKOG GUVTEAEGTNG TTEPLOOOV. ... vvvieeiiiieeiiieeeiiieeeiie 17,1% 23,8%

TNa g emyepnoeig oy EALGS0, o cuvtedestic poporoyiog elcodnpatog yio to 2006 givar 29% (2005:
32%). Qotdoo, v v Tpanela, yia to 2005 kot 2006, 0o cvviereotg eivan pelopévog katd 5% og

amotélespia g ovyydvevong pe v Edvic) Etapeia Enevdvcewv Xaptopurakiov.
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ZHMEIQZXH 13: Képdn ava petoyi 31.03.2006 31.03.2005
K£pdn avaroyodvta 6Tovg LeTdY0UG TNG TPORECOS. .. ..evvvveevecseeeie 250.196 157.052
Meiov: MepiGpoTo. TPOVOULOVYDY LETOXMY «.....oeveveeeeeeeeeeeeeeeeeeeeeeeeee, (17.325) (3.490)
K£pdn avaroyohvia 6Tovg Kowovg Hetdyovs TG Tpamelos. ..o 232.871 153.562
Méc0¢ 6TadcHEVOC aPLOUOC KOWVMY UETOXMY (GE EKOT.).....vevveveeveeeeene.. 338,6 322,1
Képdn avé petoy) —ovveiopeveg & drokonsiosg dpactnproTnTes. ... ... € 0,69 €0,48

O pécog otabpopévog aplbpdc Kooy petoydv €xet avénbei Adyw g ékdoong 5.023.534 kot 2.670.367
VE®OV HETOYDV, TOL €KOOOMNKAV AdY® TOV omoppoenoemy tov Buyatpikdv etapeidv «EOvikn Etapeio
Enevdvoeov Xaptopviakiov A.E» (EONEX) kot «EBvikr] A&lomomoeng Akivitov kot Expetdligvong
l'evikov Amobnkov A.E» (EONAK), ot omoieg mpaypotomomidnkav tov Mdwo kot IovAio tov 2005
avtioTolyo, COUPOVO LE TIG OXETIKEG amoPacelg Tov [evikdv Xvvedevoewv tov Metdywv g Tpamelog.
O véeg petoyég €xouv dKaim o GCLUIETOYNG oTo KEPOM Tov 2005.

Xopic va Aapfavovior vroyn ot dwokomeiceg dpaoctnprotteg Tov Opilov, Ta KEPOT avAa HETOYN
avépyovtai og €0,67 avd petoyn (2005: €0,46).

XHMEIQXH 14: Xpnpotootkovopuikd TepLovctokd otovyeio

31.03.2006 31.12.2005
otV e0rhoyn afio pécow amoteleopdTOv

Xpnpot/ka neprovotakd otoryeio oty e0doyn afia péocw amotel/TOV 5.213.240 5.104.757
XapToQUAIKLO GUVOALAY DV

Oporoye & AOUEG VIOYPEDCELG ANUOGTOV ...t 7.074.601 7.965.644
Ouodloya SNUOCI®MV EMYEPTICEDY KO OPYOUVITUMDV. ..cevereeiireeiiieaeireaiee e 877 12.555
Aounég opLoAOYiEG KoL TITAOL GTUBEPTIG OTLOOOONG ..vveeeeeieeieeeee e 358.908 349.723
IMLETOYNEG oottt 125.137 233.613
Mepidia aUOBOIMV KEQOAGIDV ......veeeieeeiieiie et 1.663 1.179
TOVOIMD ...t 12.774.426 13.667.471

YHMEIQXH 15: Iopayoyo ypnHaTOTICTOTIKA HECO,

Ynorouro 31" Maptiov 2006 OvopaoTtikn agia Eviloyn Aéia
Anartioeis Yroypedoelg

Hopaywya yopTo@LAIKIOV GUVAALLY OV

E&mypnuat. mopdymyo eni EMTOKIOV. .....oooovveieiirii 26.057.316 159.545 283.540
EEoypnpat tapdymya eni GUVOALAYLL 1GOTYIADV. .. ...... 6.549.834 11.012 59.769
AOUTEG LOPPES TLOPOYAYDV...ciiieeeeiiiiee e 99.831 467 3.561
XpNUATIOTNPLOKA TOPAYOYO EXL EMTOKIOV. ... 10.630.237 60.460 2.060
TOVORD. ...t 43.337.218 231.484 348.930
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Ynorouro 31" Agkepfpiov 2005 Ovopactikn aia

Hopayowya yopTo@UAIKIOV GUVAALALY OV

Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmvoa pe ta AJLX.IT

Evloyn Adia
Anartioels Ynoypemoeig

E&mypnpot. Topdymyo eni EMTOKIOV. .....ocooveieiiiiii 25.229.010 216.515 260.730
EEoypnpat mapdymya eni GUVOALAYLL 1GOTIADV. .. ...... 6.187.045 57.484 25.496
AOUTEG LOPPES TLOPOYAYDV...cceiieeeeiiiiee e 233.613 2.817 4.657
XpNUATIOTNPLOKA TOPAYOYO EXL EMTOKIOV. ... 12.695.204 32.214 11.815
TOVOMO. ... 44.344.872 309.030 302.698
YHMEIQXH 16: Atortioig Katd mehaTdV (PETG 06 Tpofriyerc) 31.03.2006 31.12.2005
ZTEYOOTUKOL GOVELL. ...ttt 12.431.863  11.820.277
KOTOVOADOTUCR QOVELOL. ..., 3.368.073 3.238.495
TTUOTOTUCEG KOPTEG. -ttt ettt 1.533.700 1.535.989
XOPNYNOELS OE PUKPEG ETLYEIPNOELS -.vevveeeeeeieiiiieeee et e et e e e aiieeee e 2.191.000 2.040.700
AVOVIKT] TPOTECURN . ...oeviii e 19.524.636  18.635.461
EmiyetpnOTtke YOPMYNOEIC. ... .veeieiiiieiiiiec e 12.006.437  11.978.675
TOVOMO ..o 31.531.073  30.614.136
Meiov: TIpoPAeyn amopei®ong a&l0G AMOUTNOEDVY ..o (1.142.029)  (1.085.958)
YOVOLO OTOLTOE®V KUTA TEAATOV (LETA 00 TPOPAEYELS). ... 30.389.044  29.528.178
Metafoin nporeyns anopeimong a&iog onoiToemy:

Ynrorouro évaping 1™ Tavovapiov ... 1.085.958 1.076.140
Ipocappoyég Aoym v108€tong Tov AATT 39 - 32.688
Ynorouro évapéng 1™ Tavovapiov (uetd omoé ApocappoyEs).................... 1.085.958 1.108.828
Meiov: cuocmpevpéves TpoPréyetlg amopeinong a&iog amuttioe®y — ) (15.654)
OLOKOTEITES OPOGTNPLOTIITES «oeeeeiieeeeiiie et e ettt

AbvéEnon / (ueioon) omd amdKTNoN / TOANGCT] BUYOTPIKDV. ... - 147
[IpdéPreym yuo amopeioon a&iog onartnoemv —ovveyllopeves dpactmp...... 65.973 226.254
A0y popEG & OVOKTIGELS OTTOLTIGEMV. . ..eeevveeieeeeaireeeeeeee e e e (8.492) (240.060)
ZUOVOAAOLY LOTUCEG FLOUPOPEG. - eeeeiee ettt (1.410) 6.443
YROMOUTO TEAOVG TEPLOOOV. ..o 1.142.029 1.085.958

Mop. 1 oA, 101
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XHMEIQXH 17: XapTo@UAaKL0 ETEVOVGEDV

XapTo@UAdKLO ETEVOVOEMV - H100E01H0 TPOS TAOANON):
OpoAoyo EAAMVIKOD ANHOGIOU ...oooiiiiiiiiiiiiiiiiiiiiiie e
Opoioyleg kuPepvioemv kot ONUOGI®OV EMLYEPNCEDY GAADY KPATAOV ...
Opdroya etarpeldv pe €3pa evidg EARASOG. ... .ovvviiiiieiiiiiciii
Opdroya TOPeldV HE E3PA EKTOG EANGOOG. ... oovvveieiii e
Xpedypapo TISTOTIKOV WPLHATOV HE £0p0. eVTOG EALGOOG ...
Xpedypapa TISTOTIKOV OPLUATOV HE £3pa ekTOG EAAGSOG ...
OLOAOYIEG AOUTMVY EKOOTMV ...t ettt
XPEOYPOPOL ..ot
IMEETOYNEG ettt ettt
Mepidia OUOBOIOV KEQPOUAGIDV .....veioeiiiiiiiiieiiie e
[IpoPreyn anopeimong a&iog dtbécipov Tpog TdANCT YapT/Kiov .......

2ZOVOLO YOPTOPUAUKIOV ETEVOVGEMV — O100£GIH0 TPOS TAOANOT). .............

XopToPULAKLO ETEVOVGEMV — SLOKPATOVUEVO PEYPL TN AEN:
OpoAoya eTapeldv pe €6pa evtOg EAAMASOG. ... oovvvviiiieioii i,
YOVOLO YOPTOPLAUKIOV ETEVOVGEMY — OLUKPOTOOUEVO PEYPL TN AMEN....

OVOLO YOPTOPUAUKIOU ETMEVOVGEMV.......eovvviiiiiieeeeeeeeiiiiiieee e

To amotédecpia TITA®V ETEVOVTIKOD YOPTOPVAAKIOV OVOAVETOL OE:

KaBapd képdog amd T d1d0eom apToPLANKIOV ETEVOVGEDV-0100£011L0V
TUPOG TUDATIOT]. ettt ettt ettt ettt et ettt e et e e e
Znuio and amopeiowon a&lag yoptopurakiov enevévoemv-SlaBéclon Tpog

H kivnon tov yapropurakiov enevddoemy cuvoyiletal oG akoAovOmg:
XapTo@UAdKLO ETEVOVGEMV - H100EGLH0 TPOS TAOANON

Yr6rouo vapEng 1™ Lavovapiov ..............ooooiiiiiiio e
Ipocappoyés & avopoppdcelg Adym vioBétnong tov AATI 39...............
AOKOTEIGEG OPUCTIPLOTIITEG .+ evveeieieeeniie et e aiee e ie e iee e e e
E&ayopég — mpoopata evomomBeices BuyaTpucés. . ovvnvnieniiinennn..

TIPOGONKEG TTEPIOGOU. ...t

ALy popég TEPLOOV (TMANGELS KO ATTOTATPOMES). ...eveeeeeeeeeeiiiiieninss

Képdn/(Enpiéc) amd petaforég g eOAOYNG OEIOG. ... vvvvieeee e
YZOAOUTO TELOUG TTEPLOOOV. ...

XapTo@UAIKLO ETEVOVGEOV — StoKPATOONEVO PEYPL TN MEN

Yrorowro £vapEng 1" Tavovapiov ..o
TIPOGONKEG TEPLOOOV. ... e
Aoypa@ég meP1O60L (TOAGELG KOL EEAYOPEG). . vvvveeeeeeniieeeeiiiiieeeeeeiee
ATO6PECT) SLOPOPAG VITEP/VTTO TO GPTIO. ...

YTOAOUTO TEAOUG TTEPUOOOV. ...ttt

Map. 1 cgh. 102
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31.03.2006 31.12.2005
1.120.433 973.438
493.255 531.053
194.107 206.914
183.979 239.830
36.668 43.546
278.627 239.076
296 -
2.307.365  2.233.857
281.372 198.464
435.687 385.938
(5.413) (5.465)
3.019.011  2.812.794
20.867 20.867
20.867 20.867
3.039.878  2.833.661
31.03.2006 31.03.2005
28.009 16.253
(141) (275)
27.868 15.978
31.3.2006 31.12.2005
2.812.794  2.382.941
- 2.050.732

- (1.192.543)

301 -
576.666  3.982.553
(353.147) (4.465.702)
(17.603) 54.813
3.019.011 2.812.794
31.3.2006 31.12.2005
20.867 -

) 41.734

. (20.753)

) (114)

20.867 20.867
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YHMEIQXH 18: Akivnrto erevovoemv

A&ia kTiong

Ynaélouro évapéng 1™ Lavovapiov 2005.................
[IpooOnkeg /moiicelg & daypapés (Kab. Tocd).....

Ynohowro 31" Aekepfpiov 2005...........................

IMneda ko

Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmvoa pe ta AJLX.IT

Xvocopevp. anocféoeig & npoPfréyeis amopgionong
Ynélouro évapéng 1™ Iavovapiov 2005.................
[pooOnkeg /moioelg & daypapéc (Kab. T0c0).....

ATOGPECELG TEPIOOOV......vvviieeeiiiieeeieeeee

Yrorowro 31" Agkepfpiov 2005............................

AvomooBeotn ofia 31" Agkgpfpiov 2005................

A&ia kTiiong

Ynaélouro évapéng 1™ Lavovapiov 2006.................
[pooOnkeg /moioelg & dtaypapéc (Kab. Toco).....

Yrorowro 31" Maptiov 2006...............................

Xvocopevp. anocféoeig & mpoPfréyeis amopgioong
Ynorowro évapéng 1" Tavovapiov 2006.................
[IpooOnkeg /moiicelg & daypapés (Kab. Tocd).....

ATOGPECELG TEPIOOOV......vvviiieeiiiieeeeee e

Ynérouro 31™ Maptiov 2006................................

Avoméopeotn agio 31" Maptiov 2006....................

owbémEda Kmijpuw Zivoha

55.632 86.234 141.866

3.224 4423 7.647

58.856 90.657 149.513

- (18.124) (18.124)

; (1.725) (1.725)

; (3.158) (3.158)

- (23.007) (23.007)

58.856 67.650 126.506

IMteda ko i ,

0IKOTED O Kmipo Zivola

58.856 90.657 149.513

(194) 673 479

58.662 91.330 149.992

- (23.007) (23.007)

- 363 363

; (992) (992)

- (23.636) (23.636)

58.662 67.694 126.356
2elida 20 omd 38
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YHMEIQXH 19: Zoppetoyfs 6€ 6VYYEVEIS EMYEPNGELS 31.03.2006 31.12.2005
Ynrorouro évaping 1™ Tavovapiov.............................c 249.152 219.671
TIPOGOMKEG. ... 55 2.079
TTOMGEG/LETOPOPES. ..ot - (6.284)
Avoloyio enil tov kaBapdv anotelecpdtov (LETE POPOV)............. 5.504 43.700
IMEPIGILOITOL. ... (5.095) (10.014)
YTOMOUTTO TEMOVG TTEPLOOOV. ..o 249.616 249.152

O1 ovyyeveig emyepnoelg Tov Opidov givar ot akdAovdeg:

% ovppeToyiig

Yvyyeveig 31.03.2006 31.12.2005
AEAAK Ac@aMotikdv opyavicudv 40,00% 40,00%
Blopnyavia ®oceopikdv Amacudtov 24,23% 24.23%
Adpko A.E 36,43% 36,43%
SHMENZ TnAeBropnyavikh A.E 30,00% 30,00%
EBIOII TEMPO A.E 21,21% 21,21%
TEIPEXIAY AE 39,34% 39,34%
EAAHNIKEX EEOXEX AE 20,23% 20,23%
ATET Hpaxing A.E. 26,00% 26,00%
KAQYXTHPIA TIEAAHX A.E 20,89% 20,89%
PLANET A.E. 31,18% 31,72%
AGRIS A.E. 29,34% 29,34%
KAPIEPA A.E 35,00% 35,00%
ZYMH A.E. 32,00% 32,00%
EUROPA INSURANCE A.E 30,00% 30,00%

‘Oleg ot ovyyeveig emyelpnoelg £xovv Wpvbei oty EAAGSa. Trnv 31 Maptiov 2006, n cuppetoyn tov
Ouilov oe cvyyeveig emyepnoelg oviibe o €249.616 (31 Aegkepppiov 2005: €249.152), evd n avoroyio
Tov Opidov ota k€PN HETh POpOV TV cLYYyevDV emyelpnoewv aviAle oe €5.504 (31 Maptiov 2005:
€795).
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YHMEIQXH 20: Avio tdyro ctovysiao

Ynepoadio Aoyiopiké Aoutd Yvvoro
A&ia kTiiong
Ynaélouro évapéng 1™ Iavovapiov 2005. ... 15.658 200.140 21.807 237.605
AWKOTEIGES SPOUCTIPLOTNTEG. ..o - (267) (16.003) (16.270)
[pooBnkeg / mod. & dwayp. (kab. T0c0)...... 8.727 13.787 4.517 27.031
Yrorowro 31" Askepfpiov 2005............... 24.385 213.660 10.321 248.366
Yvoocmpevp. amocféoeils & mpofréyels amopgioong
Ynorowro évapéng 1" Tavovapiov 2005..... - (160.007) (4.835) (164.842)
AlKOTEIGES SPAGTNPLOTNTEG. ..o e - 134 2918 3.052
[pooOnkeg / mod. & dayp. (kab. mocd)...... - 2.236 201 2.437
ATOOBECELS TEPLOBOV. ..., - (22.294) (808) (23.102)
Ynohowro 31" Agkgpfpiov 2005.................. - (179.931) (2.524) (182.455)
AvamécPeotn ofio 31" Askepppiov 2005.. ... 24.385 33.729 7.797 65.911
Ynaepoatio Aoylopiké Aowma, Xovoro
Aé&ia kTiong
Yrorowro évapéng 1" Tavovapiov 2006. ... 24.385 213.660 10.321 248.366
[pooOnkeg / mod. & dwayp. (kab. mocd)...... 670 4.377 1.607 6.654
Ynrorouro 31" Maptiov 2006..................... 25.055 218.037 11.928 255.020
Xvocopevp. anocféoeig & npoPfréyers amopgioong
Yrorowro évapEng 1" Tavovapiov 2006.. ... - (179.932) (2.523) (182.455)
[pooOnkeg / mod. & dwayp. (kab. mocd)...... - (3.315) (400) 3.715)
ATOGPECEL TEPLOBOV.......vvviiieeeeiiiieei, - (5.317) (321) (5.638)
Yrorowro 31" Maptiov 2006...................... - (188.564) (3.244) (191.808)
Avamécpeotn ofio 31" Maptiov 2006.......... 25.055 29.473 8.684 63.212
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XHMEIQXH 21: Eveopato tdyro otovyeia

Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmvoa pe ta AJLX.IT

I'mtedo ko Ktmipwe Metagopikd Bektiooeig oe Akivit/oeig Xvvolro
i ; 01KOTEd QL péoco kot  peOopéva vmo
Aia kTijong g€omhopog oKiviito.  ekTéheon
TpitOV
Ynélowro évapéng 1™ Iav. 2005 ....... 1.028.315  917.818 639.412 63.979 66.943  2.716.467
AloKoTeloeg SpacTNPOTNTEG. .............. (2.955)  (39.113) (24.979) (6.112) (51) (73.210)
[Ipocbnkeg / moA. & dayp. (kab. toco)  (13.630) 27.652 20.220 7911 4.781 46.934
Ynérorrwo 31" Agkepfpiov 2005.......  1.011.730  906.357 634.653 65.778 71.673  2.690.191
Yvoompevn. ArooPéoerg & mpoPfréyerg amopcicwong
Yrorowro évapEng 1™ Tav. 2005....... (16) (289.390) (421.254) (46.171) - (756.831)
AWKOTEIGEG SPACTNPLOTNTEG. ............. - 7.551 17.929 5.315 - 30.795
[IpooOnkeg / moA. & drayp. (Kab. Tocd) - 5.708 5.649 (1.508) - 9.849
ATooBECES TEPLOSOV. ... - (26.956)  (56.250) (5.085) - (88.291)
Yrorowro 31 Agkepfpiov 2005...... (16) (303.087) (453.926) (47.449) - (804.478)
Avaméop. atia 31™ Askepfpiov 2005... 1.011.714  603.270 180.727 18.329 71.673  1.885.713
A&ia ktiong
Ynrérorro évapéng 1" Tav. 2006 ........ 1.011.730  906.357 634.653 65.778 71.673  2.690.191
IIpocOnkeg / mok. & dwayp. (kab. Tocd) (4.363) (4.290) (9.689) 2.412 2.980 (12.950)
Ynérorro 31" Maptiov 2006............ 1.007.367  902.067 624.964 68.190 74.653  2.677.241
Yvoocmpevp. AmocPécclg & mpoPpréyelg amopsioong
Ynoérouro évapéng 1" Tav. 2006........ (16) (303.087) (453.926) (47.449) - (804.478)
[pocbnkeg /mok. & dwayp. (kab. T0G0O) - 1.223 6.806 (10) - 8.019
ATOoPECEL TEPIOBOV.......vvvveeeei - (6.665)  (13.523) (1.266) - (21.454)
Ynorouro 31" Maptiov 2006............ (16) (308.529) (460.643) (48.725) - (817.913)
Avaméep. atia 31" Mapriov 2006....... 1.007.351  593.538 164.321 19.465 74.653  1.859.328
XHMEIQXH 22: Aowtd otovyeia evepynTIKOD 31.03.2006 31.12.2005
A€SOVAEVUEVOL TOKOT KOL TEPONOEIES ...t 582.025 591.806
IIpokataforéc POP®V Kot AOUTEG ATOUTHGELS POPOV .....eeeeereeiiiieiieeeeeiiiiee 170.055 163.491
ITeprovciakd oToryeior EMYEPNUATIKAOV GUUUETOYDV .oeveeeenniiiiiiieiiiiiereeeens 196.484 209.196
AOUTEG ATOLTNOELG KOTO TTEAOTOV. ..t 79.142 88.923
[eplovotokd GTOtYElD OO TAEIGTIPUAGLLOVG ... eiieiee e 99.908 100.209
TIpOTANPOOEVTO EEOBOL ... 30.605 27.508
INOUITOL. e 727.303 298.755
TOVOLO LOLTTAOV GTOLYEIDMV EVEPYNTUKOV. ....vvveeieeiieeeiiiiiieiiiiieiieiiieiiieeen 1.885.522 1.479.888
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YHMEIQXH 23: Xtovyeia evepynTikov Kot Ta0nTIKOO TPoopliopeva Tpog TMAG Kol OLOKOTEIGEG
OPaoTNPLOTNTES

O yveoypapog Topéng s Bopelog Apepikng tov Opidov mapovoidletar og ototyeio evepyntikod mTpog
TOANCN HETA TNV VIOYPAPT TOV OVTICTOL(®V GUUPOVIOV TOANCNG TOV BUyaTpIK®V TOL TOV ATOTEAOVV,
Ko €0kotepa ¢ Atlantic Bank of New York (ABNY) kot NBG Canada, mov petofifaloviar otig
Community Bank of New York kot Scotia Bank, avtictorya. H NBG Canada mtoAndnke to ®efpovdpio
tov 2006 (BA. Inpeiowon 38: «EEayopéc, mMOANGCELS KOl GUYY®VEDCELS ETOLPELDVY»), EVAD 1 TOANGCT TNG
ABNY oloxkAnpmOnke tov Ampilio tov 2006 (PA. Enueioon 40: «Oyiyevi) yeyovotay).

Tpanela ‘Omdog
IIoinon g NBG Canada
EAOTPOYOEY TUUTILOL ..o 51.950 51.950
Meiov: K6oT0G emévdvong / kabapn| a&io ToAndEvIov TEPOVGIOKOY GTOLEI®V (20.033) (42.186)
KEPON OTT0 TTAOMION ..o, 31.917 9.764

Ta amoteléopato tov dpactnpotitov g ABNY kot tg NBG Canada ywo v mepiodo mov Anyet v 31
Moptiov 2005, kabdg kot ta amoteAéopato Tov dpactnpotitov g ABNY kot to k€pdn amd tnv
nodinon g NBG Canada yw v mepiodo mov Aqyet v 31 Maptiov 2006, €povv katoywpndel cto
AOYaPLOGHO «Kk€EPON amd SloKOTEITES SPASTNPLOTNTESH Kl GUVOWILoVTaL TOPAKAT®:

31.03.2006 31.03.2005
Awkomnegiceg dpaoTNPLoTNTES

KoBapdt £6000L IO TOKOUG. ......eeieiiiiiieeeiei et 17.061 22.349
KoBapd €000 00 TPOPNOELEG. .......eeeeiiiiiiieiiiie e 1.726 2.971
ATOTELEGLOTO PN LLATOOIKOVO UKDV TIPAEEDV. ... (393) 1.062
ATOTEAEGUOTO TITA®V EXEVOVTIKOD YOUPTOPUACKIOU. ..o 10.013 (520)
AMAOL ECOOO EKUETARAAEVGTIG, -t et e ettt 1.465 1.638
AOTTOVEG TPOGTIUCOV. ...ttt (7.037) (9.638)
EEOO0L GTOTKTONG. - (3.916) (5.277)
ATIOOBEGELG. ...ttt (1.351) (1.883)
ATOPEI®ON OELOG OTTOTIOEMV. ..o iiiiiieeieiit e 575 648
Képon mpo @OpmV KoL SIKOLOPATOV HEWOYNQLOG. .........oveeeeeeeeeeeeeiiiiiienan. 18.143 11.350
Dopot (cupmEPIAOLBOVOULEVOD TOV POPOV OO TV TAANGON).eevveeeveieeiieeaeien. (11.139) (4.445)
Képon amé 010KOTEIGES OPUCTNPLOTIITES. ... .evvveiiiiiiiiiiiiieiieeeeeeeee e 7.004 6.905

Ol koTnyopieg TV TEPLOVGLOKMOV GTOXEI®V KOl VTOYPEMCEMY TOV OLOTEAOVV TO GUVOAO TWV GTOLXEI®MV
pog TOAN oM, cvvoyilovtol otov Topakdt® mivako (M mepiodog mov Afyel v 31" Askeuppiov 2005
apopd v ABNY kat tnv NBG Canada, gvd m nepiodog mov Afjyet v 31" Maptiov 2006 agopd pdvo v
ABNY):

Xrovyeio evepynTiKoy mpoopilépeva Tpog TAOANON 31.03.2006 31.12.2005
Tapeio kot Stobéoya ot Keviptkn) TPOATECH. . ..oovvvveeiiieieciiecee 33.140 40.990
ATo1TOELS KOTA TIOTOTIKOV 10pLUAT®V (LETA amtd TPOPAEYELS) ..o 15.889 35.663
Amontioelg Kot TeAAT®V (LETA ammO TPOPAEWELS) ..o 1.023.421 1.444.732
XOPTOPUAGKIO ETEVOVGEMV ..ottt e e 968.729 1.064.138
ADAOL TTOYUOL GTOUNELO ..ottt e e e e e e e e 11.005 11.920
EVOOUOTO TTAYL0 GTOUNEIOL ..ooeviiiiieiiieeeii e 33.946 42.733
ATt oELS o AVOPOAAOUEVOUG POPOVG. ... ..eeeeeeriiiiiiieeiiiiee e e 12.350 16.230
AOUTA GTOUYEIOL EVEPYIITIKOD ...ttt e e 66.671 75.797
TOVORO EVEPYNTUKOD ....ooooiiiiiiiiiiiiiiiiiiiiiiie e e e e e e e e e e e e e e e e 2.165.151 2.732.203
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YRoype®dCELS TPOG TUGTAOTIKA WOPUVLLOTOL .. eee et e e 428.664 580.357
YTOYPEDGELS TTPOG TEAGTEG ...ttt ettt e e 1.357.060 1.651.595
Yroypedcelg and avoPoAAOUEVOVG GOPOVG. ... ..veeeeeiiiieeeeeiiiieeaeeiiieeea e 1.934 7.192
AOUTA GTOUYEIO TTOUOTITUCOD ... 12.324 20.021
TOVORO TOOMTUKOV. ...t 1.799.982 2.259.165
Ka@apa meprovortokd otovyeio TPog WAMION.......ooooviiiiiieiiiiiieeeiieee 365.169 473.038
XHMEIQXH 24: Yoype®oelg TPOg TMGTOTIKA 10pOpRaTH 31.03.2006 31.12.2005
Kotoféoeig OWeme MOTOTIKAY WOPVUOTMV. ......veevieiiieeeiiieiiieee e 171.631 121.574
Koraféoeig mpobeopiog TOTOTIKOV WOPUIATMOV. ....oovvvieiieiiiiieeeee e 290.551 170.220
Kotaféoeig dwatpanelikng ayopdg & vroypemoelg tpog v EKT.................. 2.138.108 2.142.931
Yroypedoeilg mpog v Kevipuc] TPAREL0L........oocoveieiiiieiiiiiiiiee e, 5.090 21.154
Katabéoeig ToTOTIKOV W0PUUATOV VIO LOPPT] TEPOS. ....eeeeereeeiireaieiieeeieieeans 2.940.407 2.479.469
INOUTEG. ..o, 142.215 125.502
2OVOLO VTOYPEDCEMY TPOG TLETOTIKA WOPVIOTO......ooeeeiennieeeiiiiiireenenns 5.688.002 5.060.850
YXHMEIQXH 25: Yroype®oelg TPpog TELITES 31.03.2006 31.12.2005
Kotaféoeg:
IOUDTV.....oooeee e e e 35.592.696 35.470.035
Enyeipnoemv Kot EAe00EPOV EMAYYEALOTIOV. ....ovveeieiiiiieeiiiiieee e 5.231.546 5.142.454
Anuociov Kot ETYEPHCEDY TOV ANUOGIOV ....ooviiiiiiiii i, 2.105.248 2.116.339
TOVOAO KOUTOOEGEDV. ...t 42.929.490  42.728.828
Katab£oeig TELATOV VIO LOPPT] TEPOS. ...evevieiiiieaeiieeeiee et 230.517 247.348
AOUTEG VTTOYPEDOELG TTPOG TEACTEG. .. vveeeeeeeiiiieeee e 438.862 373.944
TOVOLO VTOYPEDCEDY TIPOG TEAGTEG. ... .t 43.598.869 43.350.120

2TIG VIOYPEDOELS TPOG TEAGTEG TEPIAAUPAVOVTUL KATAOEGELG Ol OTOIEG EVEMUATMVOLY £VaL 1} TEPIOCHTEPQ
mapdymyo  ypnpotomototikd péoa. O Opthog éxer  yopoktnpicer T1¢ katabécelg avtég oG

YAPNILOTOOTKOVOLIKG TEPLOVOIAKE oTOtYELD OE €0A0YN a&io LECH AMOTEAECUATV.

XHMEIQXH 26: Yoype®oElg a6 ToTOTIKOVS TITAOVG Emtoxio 31.03.2006 31.12.2005
EvOmOONKES OLONOYIEG. ... vvveeiiiiice e 7% 20.610 20.295
Etoipcég oporoyieg — otafepod emToKion. .......oovvievieeiie 3% 142.064 140.223
Etaipikég opoloyieg — KUUOIVOUEVOU ETITOKIOV. ..........oovvees 5% 3.000 2.999
ANOUTEG. e 11.388 11.780
TOVORD . ..o 177.062 175.297
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XHMEIQXH 27: Maiopévng eEac@aiong otoryeio wadnTikov 31.03.2006 31.12.2005
TITAOU OTOOEPOD EMITOKIO . ... 194.854 215.983
TITAOU KOLOVOUEVOD ETITOKIOU. ..ottt ettt 711.222 741.005
TOVOMO. ...t 906.076 956.988

H NBG Finance plc, 100% Ouvyatpwr g Tpdanelog, e&édmae tov Iovvio tov 2002 TitAovg KOHOVOUEVOL
emrokiov vyovug € 750 exat. AEng lovviov 2012 pe v eyyomon petopévng e&acpdriong g Tpaneloc. H
Tpanelo datnpet 1o dikaiopa Tpowpng £6pinong and tov lovvio tov 2007 kot epeéng. [a 0 ypovikd
dtbotnua péxpt tov lovvio tov 2007, to emtoko tov TitAov kobopiletor wg to EURIBOR miéov 80
povadwv Baong, ya og Ty vroiemopevn dudpketa péypt T ANéEn tovg, to EURIBOR nAéov 210 povadwov
Baong. H amominpopun tov tokeV mpoypatoroteitar avd tpipnvo. Ot tithot avtoi eppavioviol otov
160A0YIoUO OTO OMOGPECIUO KOGTOG, Ol dg Tpopndeteg Kot ta Aowmd ££000 GYETIKA e TNV €KOOOT| TOVG
amocPévovtor pe T HéEB0d0 Tov TPAYHATIKOD ETITOKION KOTA TN SLdpKeEwD TNG TEPIOS0L amd TNV Ekdoon
Toug péxpt Tov Tovvio Tov 2007.

Tov Iobvio tov 2005, n NBG Finance plc, 100% 6vyoatpiny tov Opidov, €£édmoe tithovg otabepov
emrokiov vVyoug JPY 30 dicekar. pe v gyyomon petwpévng eacediiong g Tpanelog. Ot titAot Ayovv
tov Iovvio Tov 2035 kot n Tpanela dwmpel 1o dikoiopo tpdopng e£6@Anong and tov lovvio 2015 ko
epelng. O tithol pépovv otafepd emitokio 2,755% wor 1 katof oA TOV TOKOV TPOYLOTOTOEITOL OF
egaunviaio. Baon. Ot tithot avtoi epgavifovior otov 16oAoyiopd o€ gbhoyn aia, kabdg Eyxovv
YOPOKTNPLEOEL O «YPMLLOTOOIKOVOLIKEG VILOYPEDCELS 0 0A0YN a&io LECH AMOTEAEGUATMVY.

YHMEIQXH 28: Ac@uMoTIKA 0T00ER0TO KOL VTOYPEDGELS 31.03.2006  31.12.2005

Ac@uloTiKG amodipaTa

Zwig
MOOMLOTIKES TTPOPRAEWELG. ..o eeeeieiie ettt 703.068 688.668
ITpoPAéyetg yio eKKPEUELG OTONIUDGELS. . ....vveeeeiiiiiieeeiiie e 33.533 33.943
Aowmég acQOMOTIKEG TPOPALEWELS OGPOMGEDY EONG. .. vvveeeiiieeiiiieiiieee, 7.062 7.063
Znuaov
IpoPréwyers yia [n SESOVAEVUEVE OGPAAGTPO. ... .o e 154.691 146.800
IpoPréwers yio eKKPEUEIS ATOLNUIDGELG. . ....eeviieeiiiieiiieeiiee et 343.949 339.574
Aomég acQOUMOTIKES TPOPALEYELS ACPAMTEDY CNULDV. ... 1.218 684
[IpoPréyelg acparicemv (NG OTOV Ol AGPUMTLEVOL PEPOVV TOV EXEVOIVTIKO
KIvOUVO (Unit-linked)............oooiiiiiiiiii 341.881 320.396
VOO 0CQPUAMOTIKDV OTTOOEWATOV. ...ttt 1.585.402  1.537.128
AOUTEG VTOYPEMGELS OTTO UCPUAGTIKES OPUCTNPLOTNTES
Yroypedoelg and opodikd enevoutikd copforaa (DAF). ...t 140.747 141.393
Ymoype®dceLg TPOG ACPAALGTES, TPAKTOPES KOl CUVEPYATEG TOANCEMV............ 43.462 37.980
YTOYPEDCEIS TPOG OVTOUGPOAOTES .+ v evenveneetniiiieeeeeeiiiieeeeeiiieeeeeeinieee e, 24.800 16.772
YTOoypedOELS OO OAVTUTPOMOTIKEG OPUCTIPIOTIITEG . -+ vvereereneaneneannannnnns 967 976
2OVOL0 0 CQPUMOTIKOV OTOOERATOV KOL VITOYPEDGCEMV..........oooeeeeeeeeeeninnnnnn.. 1.795.378  1.734.249

Map. 1 ogh. 109 YeAida 26 amo 38



EOvicn Tpanela g EAMGSog AE. Yvvont. Evéwp. Evorn. Oucovopukég Kataotdoeig 31.03.2006 coppmvoa pe ta AJLX.IT

YHMEIQXH 29: Aowutd otovysio mtadnTikod 31.03.2006  31.12.2005
TpopnOeteg Kot TOKOU TANPOTEOL ...t 305.772 285.790
TIOTOTEG KOL TPOUNOEVTES ..ot 189.287 247.074
Opethéc Tpog T0 ANUOGIO Kot ENLYEPNCELG TOV ANUOGIOV ..o 227.475 357.166
Kepdhato emtyelpnUOTIKOY GULUETONDV ...oeeeiiiiiieeeaieeiiiieeaa e e eee e 159.312 192.874
AOUTEG TIPOPAEWELS ...t 42.350 43.103
Yroypedoelg amd pOpovg Kot TEAN (EKTOG POPOV EIGOSNUOTOS). .. ..cveeeeeiine. 31.022 53.171
YTOYPEDCELG OO POPO ELGOOMILOTOS -t 212.397 177.302
"E&0da mANpOTEN KO 50001 ETOUEVOV YPNOEDMVY .oooiiiiieeiiieeeeieieieeeeeeeeeeeeens 67.791 45.581
Opendpeves OUOPBES KoL EE0O0L TTPOCMOTIKOV. ... eiiiereiieiiieeee e 41.081 47.948
MEPIGHLOTO TIATPOTEDL ...ttt e 12.174 13.108
INOUTIOL. e 664.435 497.584
AOUTE OTOVYEIR TTAONTUKOD. ..ot 1.953.096  1.960.701

XHMEIQXH 30: Evogyopeves vmoype®cels Kol 0e6pedoels

A. Nopkd 0épata

Ywhpyovv OpIGUEVEC EKKPEUEIS ATOITACEIS KOl OIKOOTIKEG ay®yES Kotd Tov Opidov, oto mAaicto ™G
ovvnBovug emyelpnuoTikig dpactnpomrag. Katd ™ yvoun g Aoiknong kot cOUPOVO [E YVOUATEDOT
TOV VOUIK®V LINPESIAOV, 1] 0PIOTIKT H1€V0ETNON TOV AVOTEP® dEV AVAUEVETAL VO EYEL CTLOVTIKT ETITTOOT
otV owkovopky B€omn 1 Aettovpyia Tov Opilov.

B. ®oporoyikd Oépata

Ou etaupeieg tov Opidov dev €yovv eheyybel Qoporoykd yio OAeg TIG YPNOELS, KOl ETOUEVOS, OL
(QOPOLOYIKEC VOYPEDGCELS TOVG YO TIC YPNOEL OVTEG OV £YOVV KOTUOTEL OPIOTIKEG. XVVETMG, ©G
OMOTEAEGLOL TV EAEYXOV QVTAOV, givol TOavOV va enifAnBodv emmAéov TPOGTIHO KAl POPOL, TO TOGH TV
omoiwV deV UTOPOVV VO TPOGIIOPIETOVV LE akpifela enl Tov Tapdvtog. QoTd60, exTipdtar 0Tt dev Ba Exovv
ONUAVTIKY] EXITTOON GTNV OIKOVOUIKT kaTdotaon tov Ouilov. H Tpdarela £xel eheyyOel poporoyikd péypt
KoL T xpnomn tov 2004.

I'. Kepororakés deopevoeilg

O Oprog, 610 MANIC10 TOV GVVADOV XPTUOTOSOTIKAOV SPACTNPLOTHTMV TOV, VIEIGEPYETOL GE CUUPATIKEG
JECUEVOELG €K PEPOVG TOV TEAATAOV TOV KOl CUUUETEYEL GE YPNUATOTICTOTIKG HECOH TOV EVEXOVV EKTOG
LGOAOYIGLOV KIVOUVOLS, MOTE Vo eELANPETEL TIG YPTIOTOSOTIKEG OVAYKES TV TEAATAOV Tov. Ot cupPatikég
OECUEVCELG APOPOVV OE VIOYPEDCELG amd EYKEKPUUEVES doveloKkEG CLUUPACELS, evéyyveg Kot avotyDeioeg
TOTOGCELS TPOG eKTéELEDT] & €Kkd0Beioeg eyyuNTIKEG EMOTOAEG. O1 VTOYPEDCELG OO EYKEKPILEVEG OOVELOKEG
oVUPAcELS EIVOL CUUPOVIES YOPIYNOEDV TOL TPOVTOOETOVY TN UN 0BETNOT TOV AVAYPUPOUEVOV OPp®V TNG
GUUPOVIOG amd TNV TAEVPA TOV TEAATT. O1 EVEYYVEG TIGTMOGELS TPOG EKTEAEST] APOPOVV T XPNUATOSOTNOT
ond v Tpbamelo ™ EUTOPIKNG CLUHPOVIOG UETAPOPAS 0yaldV 010 £0mTEPIKO 1 0T0 €EMTEPIKO, LE
amevbeiog TANPOUTY TOV GUVOIALAGGOLEVOL TPiTOV, LE TOV 0moio o meAdtng ¢ Tpdmelog £xel cuvayel T
ovppovia. Ot avorybeiceg evéyyveg motmoelg & ekdobeioeg eyyunTIKES ETIGTOAEG APOPOVV OEGUEDGELS VTTO
0povg, Ko ekdidovtor amd tov Outho mpokeévon vo mapooyedel eyydmon yio v eKTApwon ond tov
meEAATN TOV O0pov TG ovppovias. Oleg ot mpoavapepbeiceg cvpemvieg oyetiloviar pe Tig cuvnbelg
APNUOTOSOTIKEG  Opaotnprotnteg Tov Opidov. Xty mepimtmon U KoAAG eKkTéAeong omd  Tov
AVTIGUUPOAAOEVO TOV YPNUATOTIGTOTIKOD HEGOV TOV OPOPH EYKEKPILEVES OUVELOKES GUUPACELS, EVEYYVES
Kot avolybeioeg TOTOCES TPOG EKTEAEST] KOOMG Kot KO0OEIGES £YYUNTIKEG EMOTOAES, O Kivouvog EkBeong
v mov avtyetonilet 0 OAOG AVTITPOCOTEVETAL OO TNV OVOUUCTIKY o&io TMV YPNUATOTICTOTIKOV
HEC®V. Xg OVTEC TIC TEPMTOGELS, 0 OPAog akOAOVOEL TNV 1010 TGTOTIKY TOAITIKY| LLE QLTI TOV LGYVEL Y10
TIG TEPITTAOGELG TOV YPNUATOTICTOTIKOV HECOV TOV ERPOVILOVTOL GTOV IGOAOYIGUO.
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31.03.2006 31.12.2005

Ynoypedoels and eyKEKPYUEVEG SOVELUKEG CUUPAGELS ..o 10.788.761 11.101.650
Aoo0y0l EVEYYUMV TUGTOCEDV TPOG EKTEAECT...eeeeeirrieeeiieainiireariieeaeeeenes 194.791 152911
Avoybeioeg evéyyvec motdoelg & £kd00gices £YYUNTIKEG EMOTOALG. ............ 3.108.018 2.731.634
ZOVOMO. ...t 14.091.570 13.986.195
A. Agopevpéva oToLyELD EVEPYNTIKOD 31.03.2006 31.12.2005
AEGUEVHEVO GTOYEIDL EVEPYNTUCOD. .. .eieiiiiiiiiii e 2.366.534 1.585.916
E. Agopebosig amd Aertovpyikéc podmoelg 31.03.2006 31.12.2005
TEOG EVOL (1) £T0G: ...t 24370 23.398
A6 €va (1) £10C £G KOL TEVTE (5) ETN.uvvvviiiiiiiiiiiiieieeee e 76.905 65.215
TIEPOV TOV TTEVTE (5) ETMV.....ooiiiiiiiiiiiiiiieee e, 76.154 69.826

177.429 158.439

YXHMEIQXH 31: Meto 1k Ke@arar0, O100popd and K061 PETOY®V VITEP TO APTLO & 101EG NETOYES

MeToyiko ke@aroro: Apiop f,)g Xuadeg €
HETOY AV

Ynrorouro évaping 1™ Tavovapiov 2005, 331.575.511 1.492.090

ZUy®VELST| HEC® ATOPPOPNONG BVuYATPIKDV:

Eykexpiuévo kot ohooyepmg KoTapAnpuévo Metoyikd Ke@Aaioo Adym

cuyydvevong ne v EONEX AE. ... 5.023.534 123.585

Eykekpipévo kot oAooyepdg KoTofAnuévo Metoyikd kepaiato Tpog

£Kkd00T, KaTOTY OAOKANp@OTG TNG cuyxdvevons e v EOGNAK AE....... 2.670.367 80.672

Yrorouro 31" AekepPpiov 2005, 339.269.412 1.696.347

Yrorouro 31" Maptiov 2006, 339.269.412 1.696.347

Me v olokAnpmon tng cuyydvevong pe tn Buyotpikn etatpeio «EOvikny A&lomooewnsg AKvijTov Kot
Expetdddevong I'evikdv Anobnkov A.E» (EONAK), o cuvolikog apiBpog tov petoydv avéndnke kotd
2.670.367 petoyés, ko  ovopaotikn o&lo twv petoxdv e Tpdmelog avéndnke ce €5 avd petoyn, e
SULYNOIOUO TNG SLaPOPES amd £KG00T UETOYDV VITEP TO APTIO KoLl AODEUATIKOV AOY® TNG GLYXDVEVLGNG,
mov poaypatoromOnie v 31 TovAiov 2005, omdte Ko EAafe yodpa 1 cvyydvevon. To chvoro Twv KOOV
petoxmv og kuklogopio aviAde v 31 Maptiov 2006 og 339.269.412 petoyéc pe ovopaotikn a&io €5,00 n
K&Be pia.
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AmofepoTiko vép 10 GpTio: 31.03.2006 31.12.2005
Yr6r01mo vapéng 1" Tavovapiov.................ccoooiioiiie - 32.393
Yuyyxovevon pécm amoppoenong s EONEX AE ... - 13.100
Zvuyyovevon péocw amoppoéenong M EONAK AE ..., - (45.493)

YTOAOUTO TENOG TTEPLOOOU. ...t - -

. - ApOpog .

Ioweg petoyés: HETOYGY Xuadeg €
Yrorouro évapéng 1™ Tavovapiov 2005, 9.401.898 210.128
AYOPEG WDV LETOYXMV ()it 1.543.523 32.933
TTOAMGELG LMV LLETONMV. ..ottt (10.251.461) (220.381)
Yrorouro 31" AekepPpiov 2005, 693.960 22.680
AYOPEG UMV LETOYMIV. ..ot 158.167 6.474
TTOAMGELS LMV LLETONMV. ..ottt (153.771) (6.302)
Y762.0170 31" Maptiov 2006 ... 698.356 22.852

(*) HeprhapPavovror 653.827 ideg petoyés g Tpdamelog tig omoieg omékmoe 1 EOvikny Kepalaiov A.E Aoym tng
ovyyovevong pe anoppdenon g EONAK and v Tpdnelo.

Ytg 27 Ampidiov 2006, n I'evikny Zovérevon tov Metdywv g Tphmelog evékpive mpdypopLpo ayopds
WiV petoyov, coppova pe to apbpo 16 map. 5 tov k.v.2190/1920, mov dev Ba vaepPaivouvy Tov aplOud
ov avtiotoyel 6to 10% 1oL CLVOLOL TOV UETOYDV NG HLE KOTMOTATN T oyopds €5 kot avdTotn T
ayopdg €60 avd petoyn, oto ddotnua and 2 Maiov 2006 £wc 27 Anpiaiov 2007.

Tnv 31 Moptiov 2006, n Tpdarela kot kKamotleg amd Tig Buyatpikég kateiyov 698.356 petoyég g Tpdamelog
®G PEPOG TNG EMEVOVTIKNG TOVG dpacTnploTnTaS, aviimposmrevovtas 10 0,21% tov exdobévtog petoyikoh
keparaiov (2005: 10 0,20% toL €KG00EVTOC LETOYIKOV KEPOAAIOV).

Mpoéypappa dikamopdrov apoaipeong eni peroyav (Stock Option): To 2005, n Tevikn Zuvédevon Tov
Metoywv g Tphmelog evékpive TpdypOLLLLO SIKOOUATOV TPOOipESTS (TO TPOYPAULA) ENL LETOYDV TPOGC
T EKTELECTIKA PEAN TOVL AtotknTikov XvpfovAiiov, ta oteléym g Atoiknong kot tovg epyalopévous Tov
Ouitov. H devtepn emavainmuky T'evikhy Zvvédevon tov Metdyov g Tpamelag, mov 0o yiver thv 1"
Iovviov 2006, B0 omo@OGiGEL YlO. TN TPOTOMOINGCT, TOL VOIOTAUEVOL KOl TNV £YKPIOT) TOV VEOL

TPOYPAULOTOC.

YXHMEIQXH 32: Anofspotikd & amotelicpata €15 vEo 31.03.2006 31.12.2005
TOKTUCO OTTOOEILOTURD . .....ooeiiieiet ettt et 260.305 252.594
AmoBepatikd ovampocaployng TiTAoV yopt/kiov dabecitov Tpoc TOANGN... 22.538 42.215
AT00ELATIKO GUVOAALYUOTIKDOV SLOPOPMV.....eeeieeeeeiiieeeiee e e 17.405 13.737
Aowmd amoOEUOTIKA KO OTTOTEAEGLOTO E1G VED ..o i 1.373.433 1.141.617
2UVOL0 OTOOERATIKAOV KO OTTOTEAEGUATOV EIG VED ..o, 1.673.681 1.450.163

H «ivnon tov amoBepotikov Tithwv xapto@uAiakiov S108£c1ov Tpog TOANCT cuvoyileTal TaPAKAT®:
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Am00ep0TIKO TITAOV YOPTOPVLIKIOV O10OEGIHOV TPOG TAOANGN zvgzﬁf:;l :.vsg Ag::::;;‘g-sg Zivoro
Ynoérouro évapéng 1™ TIavovapiov 2005....................ooeiiiinn... - - -
Ipocappoyég Aoym vioBétnong tov AATI39 oo 132.770 (8.140) 124.630
Kof. képom / (Enuia) and petaPoréc oty e0royn aio tov dtabéoyov

TPOG TAANGCT] YOUPTOPUALKIO ...evvieiieeiiiieeiiie et 51.942 (9.549) 42.393
Kof. (képdn) / {npio LeTOPEPOUEVO OTA OTOTEAEGHOTO .. v evveeneenens (125.472) - (125472)
Znuio. omd amopeioon tg oaflag Ttov Swbéoylov TPog TMOANCM

YOPTOPUAGKIOV ...ttt 664 - 664
Yr6ro1mo 31™ Agkepfpiov 2005 ... 59.904 (17.689) 42.215
Ynoérouro évapéng 1™ Tlavovapiov 2006........................oooeenneat. 59.904 (17.689) 42.215
Kab. képdn / (Cnuic) amd petaforés otnv gvioyn aia Tov dobéciov

TPOG TOANGT YOUPTOPUAOKIOU ...ttt 7.802 (3.629) 4.173
Kof. (képdn) / {npio HeTOPEPOUEVO GTO OTOTEAEGHOTO. . v vveneevanannenss (23.890) (142) (24.032)
Amoktnoelg / ToANcels BuyaTpikdV (KOO. TOGO) ..oovveiiiiiiiieeiic - 74 74
Znuio. omd amopeioon tg ofiag tov Swbécylov TPog TMOANCM

YOPTOPUAGIKIOV ...ttt 108 - 108
Yr6201o 31™ Maptiov 2006 ... 43.924 (21.386) 22.538

H xivnon tov anofepaticod cuvaAloyLaTiKov d1opop®my cLUVOYILETUL TOPUKATO:

Am00gn0TIKO CVVOALOYLUTIKOV SL10.QPOPDV 31.03.2006 31.12.2005
Yrorouro vapéng 1™ Tavovapiov ...........ooooeviiiiiiiiiiien. 13.737 (3.968)
AmoBepatikd GUVOMKAOV d0QopadV Kiviong TePLOdon & UETAPOPES. . ... 3.668 17.705
YROAOUTO TEAOVG TEPLOOOV. ... ..o 17.405 13.737
LHMEIQZH 33: Aikardpato peroyneiog 31.03.2006 31.12.2005
Yr6101o vapéng 1" Tavovapiov ..............c.oocooviiiiiiieiee 109.997 270.582
EEOYOPEG / TUOATIOELG. ..ottt (8.730) 28.695
ZVYYDOVEVCT] UE ATOPPOPNCT) OVYOUTPIKDV ...t - (209.292)
Avoroyio oTo AmOTELECUATO BUYOTPIKDV ETOUPEUDV. ..o..veeivvriiiiiiiieeeeeeeeeeeeena 3.530 23.590
SOVOALOYLLOTUCEG SLOUPOPES vttt ettt e et e e 27 144
INOUTGL. .. (1.459) (3.722)
YTOAOUTO TENOVG TTEPLOOOV ... 103.365 109.997
YXHMEIQXH 34: Ypprowkd kedrora 31.03.2006 31.12.2005
Y Bp1Okd KEPGAOLO - KOIVOTOMOL TITAOL. .. 350.000 350.000
Y Bp1okd KEPOAOLDL - A1) KOIVOTOMOU TITAOL. ...t e e 728.711 732.581
YBPUOUKG KEPAAGLOL. ...t 1.078.711 1.082.581

Kawotopor tithou:

H NBG Funding Ltd, 100% Bvyatpwn ¢ Tpdanelog, e£édwoe tov Iovho tov 2003 tithovg vwyovug € 350
exkot. (A oelpds, KUHOVOUEVOL EMTOKIOV, TPOVOUIOUY®V HETOY®V GVEL YRPOL KOl Y®PIC SIKOImo
cOPELTIKOD UEPIoUATOG) He TNV gyyimon petopévng eEacpdiong g Tpdreloc. O tithot givarl aopictov
Slaprelag Kot 1 ekdoTpLo drotnpel to dkaiwpo TpowpNg eE6QANONS ToL GLVOAOL TV TiTA®Y TOV TovA0
Tov 2013 kou epeENg KO’ 0mOLONTOTE NUEPOUNVIO KATAPBOANG TOV UEPICUOTOS KOl LE TN GUVAIVEST NG
eyyontplag Tpdmelag. Q¢ eMTOKIO TOV TPOVOULOVY®OV HETOYMV Yo TNV Tepiodo péypt Tig 11 Toviiov 2013
kaBopiletar To EURIBOR 3-punvav miéov 175 povadwv Baong, yio 6 TNV VTOAETOUEVT TEPI0d0 PEXPL T
AEn tovg, to EURIBOR mAéov 275 povadov Bdaong. H amominpopn tov tékev yivetal o€ tpiunvicio

Baon.
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Mn kawvotopor Tithou:

H NBG Funding Ltd, e£¢dwoe 10 Noéufpio tov 2004 tithovg CMS Linked Subordinate Callable Notes
(Constant Maturity Swap) B cepdg vyoug € 350 exart. kou I' oepdg vyovg USD 180 ekart. pe v €yydomon
petopévng e€acpdiiong g Tpdmeloc. Ot tithot givarl copioTov dLEPKELNG Kol LTOPOVV VO, OTOTAN pOohV
am6 v NBG Funding povo oto civoro tovg 1o Noépufpro tov 2014 1 epelng o onoadnmote npepopnvia
Katofolng pepiopatog kat pe v ovvaiveon tng Tpanelag. To emTOKIO TOV TPOVOLIOVYOV LETOXOV TNG B
oepbc éyel kabopilotel oe 6,25% ywo ToV TPDOTO YPOVO, Yo € THV LIOAEWOUEVY] TEPIOdO TO EMLTOKIO
npocdopiletar pe Paon 1o 10-gtég emrokio tov EUR CMS mid swap miéov 12,5 povédov Pdong
enavanpocdloplopevo eEapunviaing kot pe avatato 6po 1o 8%. T'a m I oepd to avtictoryo enttokio
€xel kabopiotel o€ 6,75% TOV TPDTO YPOVO, EVA Y10 TO LITOAOTO TG TEPLOSOL TPocdiopiletar pe Paon to
10-gté¢ emroko tov USD CMS mid swap miéov 12 povadmv Baong emavanpocdioplopevo e&apnviaiong
Kot pe ovadToTo 0pto 1o 8,5%. H amominpopn tov toxev yio m B kot I' oepd yiveton e&apmviaia.

To ®efpovdpio tov 2005, n NBG Funding Ltd e£édwoe tithovg CMS Linked Subordinate Callable Notes
(Constant Maturity Swap) A ocepdg Oyovg € 230 exot. pe v €yydmon Hewwpévng eEac@dong g
Tpanelog. Ot titAot eivar aopicTov didpKelng Kot UTopovv va aromAnpwbovv arnd tv NBG Funding Ltd
povo 610 cbvoro tovg t 16" defpovapiov tov 2015 M epekng o onoludnmote Nuepounvia KoTaBoAng
pepiopatog kKon pe v ocvvaiveon g Tpdmelag. To emTtdKIO TOV TPOVOLLOVY®Y UETOYDV TNG A oe1pdg £xel
kafopiotel o 6% upéxpr ™ 16" dePpovapiov 2010, yo 8¢ Vv vroAewmduevn mepiodo To €mMTOKIO
nmpocdopiletar wg To TETPATAEGIo TG dlapopds Tov 10-gtov¢ emitokiov tov EUR CMS mid swap peiov 1o
dietég emitokio tov mid swap pe ehdyioto 0pto 1o 3,25% ko pe avadtoto 6po to 10%. H anoninpoun tov
oKV glval €T oL

Ta éc0da amd tovg avetépm Tithovg mov e&édwoe n NBG Funding Ltd ypnoyomomnikov yuo
xpnuatoddtnon g NBG Finance péow tng £kdoong evpm-opoAdy®v. X1 GUVEYELD, LE TO £6000, O TOVG
TitAovg owtovS ypnpatodotnOnke n Tpdmela cvvamtovtag ddvela Pe OPOLS 1010VG e VTOVS TOV AVAOTEP®
TiTA®V, 0ALG didpretag 30 eTdv.

XHMEIQXH 35: Mepiopoto ava petoyn

H Etfoia Teviky Zvvédhevon g Tpamelac mov édaPe ydpo v 27" Anpidiov 2006 evékpive ) Stavoun
pepioparog bVyovg €1 avd kown petoyn yo t xpnomn tov 2005. Atkoaodyot tov pepicpaTog TV o1 HETOYOL
™m¢ etapeiog katd ™ AMEN e cvvedpiaong tov Xpnuotiotnpiovn AOnvav g 2a¢ Mdaiov. Amd v 3"
Moaiiov ot petoyég g €Toupeiog dOmPOyILOTEDOVTOL YMPIG TO dikaimpo pepicpotog yuo T yprion 2005. H
kotaBoln tov pepioporoc ywve v 11" Moiov 2006.

YXHMEIQXH 36: Topgio ko Tapeiakd ore0éoipa 31.03.2006 31.03.2005

INo okomog oOVTAENG TG KATAGTACNG TOUELK®DY POMV, MG TAUEID KOl TAUEWNKA S100EGILA VOOUVTaL TO
TAPAKAT® VITOAOTA, Ta ool £xovv ANEN HikpdTePN TV 3 PNVAV and TNV NUePOUNVia OTOKTNONG TOVC.

Tapeio kot dtabécipa ot Kevtptkn TPAmelon. ...o.vvvvvvieeeiiiiiieiieee, 1.427.516 822.152
"Evtoxo ypopparTior Kot QAR GELOYPOPOL......ooeeieiiiieieeeiiiiie e 32.529 -
ATOITNGELG KOTH TUOTOTUKDY IOPVIATIOV. ...t 1.498.721 7.777.320
T{TAOL YOPTOPUAAKION GUVOAAGLYDV ....ooeeiiiiieieiiiii e 1.220 239.676
T{TAOL YOPTOPUAAKIOD ELEVIVGEMV........eeeveeiieiiiieeee et - 29.593
Tapeio Kol TOPEVOKA OLUOEOULO .......oooooiiiiiiiiii e 2.959.986 8.868.741
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XHMEIQXH 37: Zvvalrayég pe cuvoedepnéva pépn

211 ovvéxela Topatifetal 1 UG TV CTUOVTIIKOV GUVIAAAY®V TG 0Toieg mpaypatonoince o Outhog pe
ovvdedepéva PéPT KabMG KoL TO STUAVTIKE OVOIKTO DITOAOUTO TOL TPOEKVYAV OO TIG CUVOALAYES QUTEG,
v 31 Maptiov 2006 kot 31 Askepfpiov 2005. Ot cuvarlayéc avTEG e To GVVOESEUEVA PEPT EYIVAY GTA
miaicla TG ocvvnBovug Aettovpyiag tng Tpdmelag Kot e Gpovg TG oyopac.

a. Zovallayés tov Ouilov ue to uéin tov Aroikntikod Loufoviiov kai tng Aroikyons

O Outhog mpoypotonoinoe cuvoldayés pe ta péEAN tov Atowntikod XZvpBoviiod kor tovg I'evikoig
AtevBovtég g Tpamelog kot péEAN g Atoiknong tov BuyaTpik®v €TOPE®V TOL GTO TAOIo NG
ovvnBovug Aettovpyikng dpaoctnprottos. Katdotaon pe o péAn tov Aroikntikod Zopfoviiov mopatibeton
otV onueioon 1.

SUYKEKPLLEVA TO VYOS TOV daveimV, KOTOBECEDV Kol EYYUNTIKOV EMGTOA®V aviAle og €2.768 yiA., €4.929
Y. kol €2 yh. avtiotoyo. Ot cuvolkég amoraféc ot omoieg cvumepapfavovtal pichoi Kot AOUTEg
Bpayvyxpdvieg TopoyES, EIGPOPEG OE TPOYPAULATO TAPOYDY HETE TNV ££050 OO TNV VANPECIO KOl AOUTEG
pakpoypovieg TapoyEs, amolnudcelg e£600v omd v vanpecio Kot amoiaPés mov PBaciloval oty a&io
petoydv aviibov cg €2.520 yik. (2005: €14.489 yiL.).

P. Aowrég oovallayés ue covoedeuéva uépn

O1 cvvorrayéc peta&d e Tpanelog ko Tov Buyatpikedv g €xovv anaiepbel oe eminedo opilov Kot
GUVETMS OEV avaPEPOVTOL 6€ aLTH TN onpeimon. Ot mAnpoopieg Yo TIg cuvaAiayég Tov Opilov pe Tig
GUYYEVEIG EMLYEIPNOELG OVAPEPOVTOL KOTOTEP.

Eova}\)\,ayég ne 61)\’6863[1(‘,}\’(1 “épn 31.03.2006 31.12.2005
ATOUTACELG KOTO TEERATIOV. ...ttt 42.748 41.520
Y TOYPEDCEIS TPOG TEABGTEG. ... eeeeeeeeii ettt ettt 65.437 35.839
EyYUNTUCEG EIIOTOAEG. ..o ettt 56.692 58.448
"Ec0da amd TOKOUG KO TTPOUOELES v vventtententeeeeneeteeneeeteeiiieeeeaeeneenans 306 4.477
"EE000L 0O TOKOVG KO TIPOUTOELEG «vvventeeteeee et ettt et e eeeee e eaeee e 1.191 5.120

YHMEIQXH 38: EEayopéc, TOM]GELS KAl GUYYOVEVGELS ETALPELDOV

4. EEayopéc Kol TOM|GELS ETOLPELOV

I. Tov lavovdpio tov 2006, kotomy TG amoOPacns tov Awokntikod XZvpfoviiov g Tpdmrelog (20
Agxepppiov 2005), n Tpdrelo coppeteiye otnv adENoT Tov HETOYIKOD KEPAAAiov TG BuyaTpikng g
etoupeiog Banca Romaneasca. H adénomn Tov peETONIKOV KEQOANIOL TPOYUOTOTOWONKE TO
Defpovdpro Tov 2006. ExddOnkav 122,5 ekart. véeg petoyés ko ) Tpdmelo katéyel mAéov 194,4 exar.
HETOYEG OV avTITPOoc®TEVOVY T0 98,88% TOL GLUVOLOV.

II. Tov Iavovdpio tov 2006, n Tpamelo oAokApwoe v TOANSN TG Bvyatpng etapeiog Actip
Ale&avopovmoing AEE. To cuvoAikd tipnpo g tdAnong aviibe og €6,5 exar.

II. Tnv 3" ®ePpovapiov Tov 2006, n Tpanela orlokAnpwce TV TdOANoN g Bvyatpikig etapeioc NBG
Canada o1t Scotiabank. To cuvohikd Tipnpa g Td@ANoNG aviAfe 610 Tocd twv CAD 71,3 exor.

IV. Tnv 15" ®ePpovapiov 2006, n EOvik Acpaiiotiky odokAnpmce v Eayopd g etarpeiog Alpha
Insurance Romania évavtt cuvolikov Tipatog €2,7 ekotr. kot pe mocootd cvppetoyns 100%.
AmokthOnkav kobapd meplovoiakd ctoyeio aiag €2 ekat. pe mpoxvrTovoa vaepasio tocov €0,7
exat. H etopeio petovopdomre oe «NBG Asigurari SA» Kot Y€1 VTOYPAYEL CUUEDVIO GLVEPYOGTNG
pe v Alpha Bank Romania ywo o emopeva 5 ypévia.
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V. Tnv 22% ®efpovapiov 2006, ot etoipeiec tov Oupirov EOviky Acgahotikf] ko United Bulgarian
Bank, coppadvnoav pe tov Optho g American International Group Inc (“AIG”) yia v idpvomn piog
etaipioag Acporeiov Zong ko piog etoipeiog Fevikdv Aceoieidv ot Boviyopia. H EBviknm
Acopolotikr) kot 1 United Bulgarian Bank 8a xatéyovv, n «ébe pio, mocootd 30% tov petoykov
Keparaiov TV 600 VEmV TapudV, eved To vrdroro 40% Kot T droiknon tov etapldv Ba KoTéyouv
n American Life Insurance Company (“ALICO”) kot 1 AIG Central Europe & CIS Insurance
Holdings Corporation. To cuvoAkd petoytkd Ke@diato yio Tnv etoupic Acareudv Zong opicbnke
oe BGN 6 exar. (€3,1 ekat.), evod yioo v etarpia [evikdv Acpareidv opicOnke ce BGN 5,4 ekar.
(€2,8 exar.).

5. Xvyyovedoeig pe amoppoenon

Xoyyovevon EOvikng Tpanelog g EALadog pe EOvua Akivijtov

Ta Aowntwkd ZopPfodie g Ebvikng Tpdamelog xor g EOvikng A&omomoewng AxviTov Kot
Expetdirevong IN'evikav Amobnkaov A.E, (EONAK) oe cuvéyeia tov aropdacedv tovg (29 Toviiov 2005)
Y0l TN GLYXDOVELGT TOVG UE AmoppdPNoN TG SeVTEPNG O TNV TPAOTN, TPOTEWAY OTIC [eViKéc Tuvedenoelg
Tov Metdywv Tovg, TNV  £YKPlon NG  OYEONG  OVIOAAOYNG 2 UETOXMV NG  OTOPPOPOGOS
EBvikng Tpamelag mpog 15 petoyés e amoppopmpevne. Tov Oktofplo tov 2005, ot appddieg ETOTTIKES
apyég evékpvav TN ovyyovevon tov dvo etopeidv (Eenuepida g EAAnviknig KuvBepvioems, 100G
11146/21.10.2005). Ot eheyktikoi oikor PriceWaterhouseCoopers kot KPMG opictnkov ®g opk®toi
€AEYKTEG Yol TN JmioT®on ™G AOYIoTIKNG a&ilog Tov Teplovclak®dv ototyeimv tng Tpdmelog ot g
E®GNAK oavtictotya katd v nuepopnvia tov 1oroyiopadv petacynpaticpod (31 Ioviiov 2005). Eniong,
oL aveTépm ereyKTég EleyEov To Xyédto ZOpPacng Zuyydvevong Kot SloTOm®GaY T YVAUT TOVG Yo TO oV
N TpoTEWOUEVT OYEon avToAlayng TV uetoydv frov dikam kar Aoyikn. Tnv 3" defpovapiov 2006, n
devtepn emavoinmTiky [evikn Xvvédevon tov Metdyov e Tpamrelag evékpive TNV avedTEP® GLYYMVEVLOT)
GUUPOVO LLE TOVG OPOVS OV TPOTEWVE TO AL0IKNTIKO ZvpPovAL0.

Tnv 31 Moprtiov 2006, to Ynovpyeio avamtuéng evékpive TV v AOY® GLYXOVELGT Kot TV 1010 NUEPa 1
etoupeio EGvikn A&lomomoemg Akvitov dtoypdetnke oplotikd ard to Mntpmo AE (Ap.Arnde. Eykpiong
Zvuyyovevong K2-4813, Ap.Andg. Awypagpng ando AMAE K2-744).

Me v 0AOKAP®ON TOV JadIKACLOV TNG GLYXOVELGNG KoL TNV aKVp®o™ Tov petoydv g EONAK mov

kateiye n Tpamnela, o cuvolikog apBpog Tav petoydv g Tpanelog avéndnke katd 2.670.367 petoyés ko
avinABe o€ 339.269.412.
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YHMEIQXH 39: Evomotovpeveg eTonpeisg

Enovopio

EOvikn Xpnpotiomprokn

EOvikn Keparaiov

Aebvic) AEAAK

EAEAO

EOvikn Leasing A.E

EOvikn AEAAK

EOvuc) Zopfovl/kn Exyeipnpotikdv Zoppetoymv

NBG Balkan Fund Ltd.

NBG Greek Fund Ltd.

ETEBA Emerging Markets Fund Ltd.

ETEBA Estate Fund Ltd

ETEBA Venture Capital Management Ltd

NBG Bancassurance A.E. Acool. [Ipaktdpgvong

Atlantic Bank of N.Y.

NBG Canada

S.A.B.A.

NBG Cyprus Ltd

National Securities Co (Cyprus Ltd)

NBG Management Services Ltd.

Stopanska Banka A.D.

United Bulgarian Bank (UBB)

NBG International Ltd

NBG International Inc. (NY)

NBG International Private Equity Ltd.

NBG Finance plc

Interlease A.D. (Sofia)

ETEBA Bulgaria A.D.

ETEBA Romania S.A

ETEBA Advisory SRL

NBG Luxembourg Holding S.A.

NBG Lux Finance Holding S.A.

Kowotoueg Enyepnoeig A.E (I-Ven)

NBG Funding Ltd

Banca Romaneasca S.A

Avavopog EXL. Etapeia I'ev. Acpareinv «H EOvikr»

AXTHP IToAdc Bovhaypévng AEE

AXTHP Ake&avdpodmoing AEE

Grand Hotel Summer Palace A.E.

Exrondevtikd Kévipo ETE

Ethnodata A.E.

KAAMOZ AE.

AIONYZOZX A.E.

EKTENEIIOA Kotaokevaotikn Etapeia

MMPOTYIIOX Zteyootiky Kmuatw) A.E

EXMnvikd Tovpiotucd Epya

EOvoplan A.E

EOvuicn Kmmpotieng Expetdddevong A.E

Yvvont. Evdap. Evor. Owovopkég Kataotdoeg 31.03.2006 coppova pe ta ATLX.IT

Map. 1 ceh. 117

‘Espa % GUPPETONNS
31.03.2006 31.12.2005
EMada 100,00%
EX\dda 100,00%
EX\éda 100,00%
EAGda 100,00%
EAGda 100,00%
EMada 100,00%
EM\ada 100,00%
Komnpog 100,00%
Kbnpog 100,00%
Komnpog 100,00%
Kbnpog 100,00%
Kompog 100,00%
EX\dda 100,00%
H.ILA. 100,00%
Kovadag 100,00%
N. Appwn 99,50%
Konpog 100,00%
Komnpog 100,00%
Konpog 100,00%
FYROM 71,20%
Boviyopia 99,91%
Hvopévo Bacilewo 100,00% 100,00%
HILA. ' : 100,00%
Hvopévo Basileto 100,00% 100,00%
Hvopévo BaoiAeo 100,00%
Boviyopia 87,50%
Boviyopia 100,00%
Pouvpavia 100,00%
Pouvpavia 100,00%
Aovéeppovpyo 100,00%
Aovéeppovpyo 100,00%
EMada 100,00%
Hvopévo Bacilewo 100,00%
Pouvpavia 97,14%
EALGSO 76,65%
EXM\dda 78,06%
EM\éda - 100,00%
e 100’00% 100.00%
EMada 100,00%
EMAG630, 100,00% 100,00%
EAada 100,00% 100,00%
EMada 99,91% 99,91%
EMada 100,00% 100,00%
EMGdo 100,00% 100,00%
EALGSO 77,76% 77,76%
EM\éda 100,00% 100,00%
EMada 100,00% 100,00%
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YHMEIQXH 39: Evorowovuegves eTonpeies (cuvéyera..)

Enovopia "Edpa 7o ooppETOLic
31.03.2006 31.12.2005
NBGI Private Equity Funds Hvopévo 100,00% 100,00%
Boociielo
NBG International Holdings BV OMovdio 100,00% 100,00%
Eurial Leasing SRL Pouvpavia 70,00% 70,00%
Ebvuc Acpoiotikn (Kompov) Afpted Kompog 79,19% 79,19%
EOvicn T'evikov Acpareidv Kompov Afpired Kompog 79,19% 79,19%
S.C. Garanta Asigurari S.A Pouvpavia 71,49% 71,49%
Audatex EALdg AE. EALGSa 53,65% 53,65%
Efvikn Meoutikf) Acpakicewv A.E. EMGda 72,82% 72,82%
NBG Asigurari S.A Povpavia 76,65% -
XHMEIQXH 40: Oyvyevi] yeyovoto
1. >1g 3 Ampidiov 2006, n EBvik Tpanela cvpemvnoe yu v egayopd tov 46.0% (437 ekar.

Sdwampaypatevopeveg petoyés) tov Kowvav Metoydv g Tovpkikng tpaneloc Finansbank xat 100.0% (100
petoyxés) tov Idpvtikdv Metoydv amd tn FIBA Holding kot tic ouvdedepéveg etarpeieg g €vavtt
ovvolkol Tymuoatog USD 2,774 exot. Metd ) Aqyn Tov anopoitntov eykpicenv amd Tig Emontikéc
ApyEG KaL PETA TNV OOKTIGN TOGO TOV GLVOAOL TV [dpVTikdV Metoydv 660 Kat Tov 46.0% tav Kowvodv
Metoyov g Tpdamelog, N EOvic Tpamelo okomedel va {nmoet and v Emtponn Kepaiawayopdg g
Tovpkiog v ddewa va mpofei oe Yrmoypewtiky Anupocio [Ipoopopd (“Anpdcie Ilpocpopd ) yuo To
vrorowro 44,3% tov Kowdv Metoydv g Finansbank, mov dev edéyyetar amd v FIBA Holding. Edv 1
Ebvucry Tpanelo eEayopdoet to ovvoro tov Kowmv Metoydv péoo g Anpdoiag Ilpoceopds, Oa
amoktnoet ovppetoyn ion pe 90,3% (858 exar. dwompaypatevdpeveg petoyéc). Eav n EBvuen Tpdmela
e&ayopdoel mocootd pkpotepo and 4.01% (38 exar. dwampaypatevdpeves petoyés) twv Kowvav Metoydv
pécm g Anuooctiag Ipooeopdc, n FIBA Holding £yet deopevtel va noincet oty EOvikn Tpdrelo emapin
opOpd Kowawv Metoyawv, €to1 dote 1 EOvikn Tpdmela va amokTtoel GUUPETOYN TOVAM)IOTOV {om LE
50.01% ot Finansbank pe v olokApwon g Anpociog [poogopds. H FIBA Holding 6o dtatnpnoet
mocootd oo pe 9.7% (92 exat. Swumpayporevopeveg petoxés) ot Finansbank, vwd v aipeon g
nodInong oty EBvuc Tpanelo tpdchetov apBpod peTtoydv dOTE 1 TEAELTAIO VO OTOKTHGEL GUUUETOYN
TovAdytoTov iom pe 1o 50.01% ot Finansbank pe tnv olokAgpwon tng cvvarlayns. H EOvikn Tpdnela
kot 1 FIBA Holding éyovv cupemviost vo cuviyouy cuopemvio petdyov petd my eéayopd, n onoia Oa
puBuiler tig oyéoelg Tovg ¢ petdyovg g Finansbank. H ovpeovio mepihapfdaver tv doknon
SkoopdTev ayopds kot mdAnong petoyov g Finansbank (put and call option arrangements) mov
ratéyovtar amd ) FIBA Holding petd v ndpodo dVo e1dv and tnv nuepoumvio. g apykng omoKTnong
TV petoyav amd v EOvum Tpanela.

H Efvu Tpanelo okomevel va ypnpatodotioel v e&ayopd avtn HES® avENCNG TOV UETOYIKOD TNG
Kepolaiov péypt Tov Tocol Twv €3 dioekat. O 6potl g avénong avtig Ba tebovv mpog Eykpion ot
devtepn Emavainmuikf Teviky Zvvédevon tov Metoyov g Tparelac, n onoia Oa yiver thv 1" Tovviov tov
2006.

2. Tnv 28n Ampthiov 2006, 1 NBG International Holdings B.V. ecénpate USD 400 ekot. oe
petpntd amd Ty TdAnon g Bvyatpikng Atlantic Bank of New York, tng omoiog to kabapd meprovoiokd
ototyeia aviABay v 31 Maptiov 2006 ce USD 247 exat. Xt0 devtepo tpipmnvo tov 2006, To kEPOM 0o
™V TOANoT g BuyoTpIKnG, AQAPOVUEVOV TV ££00mV TOANCNG, Ba mepnebodv GTIg evoToOMUEVEG
olKovopkég Kataotdoels og «Kabapd képdn and dtukoneiceg SpactnplotnTesy.

3. To Méptio tov 2006, n EOviky Acpaiiotikn avokoivwoe mpodypappa e0ehodolog amoydpnong
TOV TPOCHOTIKOV e Baon to omoio Oa amoywpncovy 72 epyalduevol evtog tov 2006. To cuvoiikd KOGTOG
g eBehovoiog €£660v yio TV eTaupeio O Tpoodtoprtotel HETA amd avaAoyloTIKN HEAETN Kot Ba emPBoapiver
GTO GUVOAD TOL TNV TPEXOVGA YPNOT).
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4. To Mdawo tov 2006, n Buyatpikn etapeioc Actip IlaAidg Boviaypévng AEE avaxoivooe
Tpoypappo ebehodolag amoydpnong tov mpocwmkov. Ot gpyaldpevol Tov SNAMCOV GULUUETOY OTO
TPOYPOLLLO, VIO TOVG dpovg oV To dEMoVY, Ba AdPovv o€ TEPITTMON OV YIVEL AMOSEKTN N GTNOT TOLG
oamd v eToupeio amolnuioon n omoio Bo Tpocsdiopiotel Katd TePiTT®ON. EnuerdveTor 6TL 1 eTonpeia el
NV €VYEPELD TNG ATOSOYNG N N TOV OUTHCEWV KOl KT GUVETELNL TO GUVOAMKO VYOG TG amolnpioong dev
£XEL TPOOIOPIGTEL KATA TNV NUEPOUN VL £YKPIONG TOV OIKOVOUUK®DV KOTAGTACEMV.

YXHMEIQXH 41: Avanpocappoyés Kot avopopeacELg
SUYKEKPILEVE TOGEH OTIS TPONYOVUEVEG TEPLOOOVG EITE £XOVV AVOTPOCUPHOGTEL AOY® TNG TMOANCNG TOV
Bvyatpicdv ABNY kot NBG Canada gite égovv avopopmbei mpoxeipévon vo gival cuykpioiua pe to

avTioTOLY O TNG TPEXOVTOG.

Evomompévn Katrdotaon Anotereopdrov

Xovelopeveg Xovoro AwkoncioegXuveillopeveg Avamp/yeg &  XImp.
dpaoctnp. dpactnp. dpactnp. dpactnp. Avopop/ogig
Avanpooc/va Anpoc/va Anpoc/va
ToGa moGd moGd

31.3.2005 31.3.2005 31.3.2005 31.3.2005

Tokot kon e€opotovpeva €60da. .. ........ 568.113 600.749 32.636 568.113 -
Tokot kon e€opotovpeva €€oda.. ... (189.019)  (202.832) (10.287) (192.545) 3.526 1
Ka0apa ¢00d0 amd T0KOLG. ... . ......... 379.094 397.917 22.349 375.568 3.526
KaBapa é0060 amd mpopOeies.. ... 102.160 105.131 2.971 102.160 -
KoOapd £6000 06 06QaIMGTIKES dpUoTNP. 23.116 23.116 - 23.116 -
‘Ecoda amd pepiopoto. ..o.vveeeereennene 2.157 2.159 2 2.157 -
ATOT/T0L YPNUOTOOIKOVOLKAV TPAEEDY 17.553 21.456 1.062 20.394 (2.841) 1
Amot/ta tithov €mevd. YapToQLAAKIOL 15.978 15.458 (520) 15.978 -
Aowmd £€6000. EKUETAALEVONG. ... 23.438 25.856 1.636 24.220 (782) 1
KoOapda Lertovpyikd £60dd............... 563.496 591.093 27.500 563.593 o7
AOTOVES TPOCOTIKOD. ... e (198.383)  (208.076) (9.638) (198.438) 55 2
EE000L SLOTKNONG. + v e eenveeiiiiiiiiee (75.253) (80.528) (5.275) (75.253) -
ATOOBECEG. .o (28.600) (30.453) (1.883) (28.570) (30) 1
Aowd €000 EKUETAAAEVOTG. ... ......... (8.677) (5.941) (2) (5.939) (2.738) 3&4
ZOVoLo AELTOVPYIKAV SUTOAVOV ......... (310.913)  (324.998) (16.798) (308.200) (2.713)
Amopeioon a&log anoutioemy......... (46.949) (48.931) 648 (49.579) 2.630 3
‘Ecoda and coppetoyég o€ cuyyevelg emyerp. 795 795 - 795 -
Képon mpo ¢opov kol dikarmp. peroyneiog 206.429 217.959 11.350 206.609 (180)
DOPOL. e (49.136) (54.462) (4.445) (50.017) 881 1
KaOapa képdn and ocoveplopeveg

OPUGTNPLOTITEG. .. evneeeeeaeenennnannnn 157.293 163.497 6.905 156.592 701
KoOapda képon amd dwukoneioeg

OPUCTNPOTNTEG. .. euvveeneneenennennens 6.905 - - - -
KaBopa képdn........ccooeeeeiiiin. 164.198 163.497 6.905 156.592 701
Avoloyodvta o€:

Metoyovg g petoymeiog 7.146 16.618 - 16.618 9472) 1
Metoyoug g TpdmeCog 157.052 146.879 - 146.879 10173 1
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Avampoo/va Anpoc/va  Avomplyeg & Inp.
moca moGa Avapop/ceig
31.3.2005 31.3.2005
Yvvoro Evepynrikov 60.173.873  60.194.667 (20.794) 1&4
Xvoro YRoypeDGEQV 56.465.303  56.803.759 (338.456) 1&4
Towe Keparma
Metoykd Kepdiato 1.492.090 1.492.090 -
Awpopd and £kdooT LETOYDY VIEP TO APTLO 32.393 32.393 -
Meiov: Toteg petoyéc (213.962) (213.962) -
AmoBepotikd & amoteléopoTa €1G VEO 1.068.018 1.103.183 (35.165) 1&2
Avolroyovvta og petdyovs g Tpanelog 2.378.539 2.413.704 (35.165)
Awcordpoto petoyneiog 261.185 258.358 2.827 1
YBprducd kepdioio 1.068.846 718.846 350.000 1
YUVOL0o IOV KEQuAaimV 3.708.570 3.390.908 317.662
Evomompévn Katrdotaon Toperok®dv Podv
Avanpooc/va Anpoc/va Avanp/yes & Inp.
moGa moGa Avapop/cerg
31.3.2005 31.3.2005
KafOapés Tapsroxég poég amo:
Soveylopeveg AEITOVPYIKEG OPACTNPLOTITES 3.282.207 3.282.308 (101) 4
Awoxoneiceg AETOVPYIKEG dPACTNPLOTNTES 6.684 - 6.684 4
Yoveylopeveg enevouTikég dpactnptoTTeg 453.753 452.252 1.501 4
Awokomeioeg emevOVTIKEG OPAGTNPLOTITEG (11.573) - (11.573) 4
Soveylopeveg xpnUoTodoTIKES SpacTnPLOTNTES 206.949 203.460 3.489 4
A0KoTElGES YPNLATOSOTIKEG SPAGTNPLOTITEG - - -
Enintoon qvvak)tayuam(uw S1POpOV 6TO TAELD KoL 44160 44160 )
Ta Topeld Stbéopa
3.982.180 3.982.180 -
Tapeio kot topetakd Stoéotpa Evapéng teptddov 4.930.174 4.930.174 -
Meiov: tapeio kot Topelokd  dobéotpo  TEAOLG
TEPLOSOL 0Td SaKoTEITES SpacTNPLOTNTESG (43.613) - (43.613)
Tapeio ko Tapelokd dabéoipo TéAovg TEPLOSOV 8.868.741 8.912.354 (43.613)
INNELDCELS:
1. Enidpoon amd v kotayopnon tov Kowotdpov titheov (€350 exat.) ota Awoidpoto

peoymoeiog ot omoiot elyav Kataywpnbeli mponyovpéves g vroypedoes. H avapdpemon
auT 0QeileTal 0 JLPOPETIKY EPUNVELTIKN TPocEyylon. Emmpocheta, or amoddcelg O mv

TV YPPOKOV TITA®V ELPAVICTNKOY GTO LEPIGHATO OVTL GTOVS TOKOVG,.

2. Enidpaon amd v KotofoArn 6e50VAELUEVOV TPOGHET®V AUOPDY TPOG TO TPOCHOTIKO.

w

4. Aowmég avopLOpPMOGELS.

Map. 1 ogh. 120
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YXHMEIQXH 42: ZovaiLaypoTikés 160TLRIEG

Méon ooTipio

TEPLOOOV
Amo P2t Hpepopnvia Y1a0gpn) woTipio 1.1 - 31.3.2006
ALL EUR 31.3.2006 0.00813 0.00855
BGN EUR 31.3.2006 0.51130 0.51277
CAD EUR 31.3.2006 0.71003 0.72060
CYP EUR 31.3.2006 1.73611 1.74460
EGP EUR 31.3.2006 0.14246 0.14654
GBP EUR 31.3.2006 1.43596 1.45781
MKD EUR 31.3.2006 0.01635 0.01654
RON EUR 31.3.2006 0.28411 0.28102
USD EUR 31.3.2006 0.82617 0.83189
YDN EUR 31.3.2006 0.01151 0.01160
ZAR EUR 31.3.2006 0.13322 0.13553
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