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1. NEPIAHMNTIKO >HMEIQMA

To napov evnuepwTikO OeATio (0TO €ENC TO «EVNuEPWTIKO AegATio»), agopd oTtnv auénon
MeTOXIKOU Kkepahdiou pe kaTaBoAn perpnTwv (oTo €ENc n «AuEnon MeTtoxikoU Kepalgious)
NG eTaipiac «<EMMOPIKH EISAFQIIKH AITPOXQN & MHXANQN ©ANASSHS A.E.E.» (0To €EAG
«n MOTOAYNAMIKH» 1 «n ETaipia» | «n EkdoTpia») pe Anuoaia Mpoo@opd unEp Twv
NaAaioVv PETOXWV TNG KAl TNV €l0aywyn TWV VEWV HETOXWV OTNV Katnyopia «Meoaiac kai
Mikpng KepaAalonoinong» Tou Xpnuatiotnpiou ABnvav (EPeEng «X.A.»).

To napov MepAnnTikd Znueiopa anoTeAel eiloaywyn Tou EvnuepwTikoU AegATiou. ZUVEN®C
kGBe enevduTnc Ba npénel va Baciosl onoiadnnoTe and@acr Tou yia KIvnTEG aiec otnv
€€éTaon Tou EvnuepwTikoU AgATiou wg aUvoAo.

2€ nepinTwon nou a&iwon OXETIKN PE TIG NMANPOQOPIEC, NMOU MEPIEXOVTAl OTO EvnUEPWTIKO
AeATio aokeital evoniov alodanou dikaoTnpiou, O evaywv enevOUTNG EeVvOEXETAl va
emBapuvdei pe Ta £€0da PETAPPAONC WEPOUC ) TOU CUVOAOU Tou EvnuepwTIKoU AgATiou npiv
anoé Tnv évapén TnG napandavw O01adikaciac. XTa npoOownad ekeiva mnou unéBaiAav To
MepIAnnTIKO ZnUEinPa, oupnePIAAPBAvOPEVNG OMNoIaodnnoTE PETAPPACHG ToUu Kal {nTnoav
TNV Koivonoinaor Tou cUPguwva Ke To apbpo 18 Tou v. 3401/2005, anodideTal aoTikr) ubuvn
HOvov epOOovV TO &V AOYw onueiwya eival napanAavnTikd, avakpiBég r dev napouoialel
ouvagpeia, oTav diaBaleTal os guvduUaouo PE Ta UNOAOINA PEPN Tou EvnuepwTikoUu AgATiou.

To napov EvnuepwTIKO AgATio €xel ouvTaxBsi cUPpwva Pe TNV 1IoxUouoa eAANVIKN vopoBeaia
Kal €xel eykplBei anod To AloiknTikO ZupBoUMio TnG Emimponng Kegpahaiayopdc povov ooov
agopa oTnv KAAUWN TWV avaykwv nAnpo@opnonc Tou enevOuTIKOU KOIVOU, ONWG aUTEG
kaBopifovral ano TIC dlatdgeic Tou KavoviopoU (EK) 809/2004 Tng Emimponng Twv
Eupwnaikwv KovotrTwy.

To napov MepiIAnnTikd Zneiwpa nepIAaPBAvEl OUVONTIKN NEPIYPAPH TNG EMIXEIPNHATIKAG
dpaoTnPIOTNTAG Kal TOU IGTOPIKOU, TNC AIOIKNoNG, TNG JETOXIKNC OUVBEDNC, TwV NANPOPOPINV
OXETIKA WE TIC WETOXEC TNG ETaipiac, Twv XpnuUATOOIKOVOUIKWV MANPOMOPILY TOU OMiAou
MOTOAYNAMIKH (e@e&ng «o ‘OMIAOG» 1 «Opidog MOTOAYNAMIKH»), Twv €NEVOUTIKWV
KIvOUVWY, Twv oTolxsiwv TN napouoag AUENoNG MeTtoxikoUu KepaAaiou kal TG Xprong Twv
€000wWV.

1.1 Emixsipnpatiki ApacTnpioTnTa kai Z0vropo IoTopiko

H ETaipia 1dpUBnke To £10¢ 1992 pe TNV enwvupia «EMMOPIKH EISAFQIIKH AITPOXQN KAI
MHXANQN OAAAZ3HZ A.E.E.» kal OigkpimikO TiTAO «TAMAXA MOTOP EAAAZ Avivupn
ETaipia» kal kataxwpndnke oTo MnTpwo AvwvUpwv ETaipiov To 1993,

Me anogacn Tng EkTakTng levikng Zuvéleuonc Tng 17.03.2000 o SIakpITIKOG TITAOG TNG
Etaipiac aAMa&e apyxika oe «TPIA AIAMASQN Avwvuun Etaipia» (PEK 3063/5.5.2000). >Tn
OUVEXEID MWE opoPwvn anogaocn TnG 'Exktaktng levikng Zuvéheuong Tng 12.10.2000 o
OlakPITIKOG TITAOG TnNG ETaipiag aAka&e oe «MOTOAYNAMIKH Avwvupn Eunopikry Etaipia»
(PEK 211/12.01.2001) kai Tpononoinénke 1o apBpo 1 Tou Kartaoratikol w¢ akoAouBwg
«suvioraral pe 1O napov Karaorariko Avwvuun Etaipia pe tnv enwvuuia «EMITOPIKH
EDATQMIKH AITPOXQN KAI MHXANQN OANAZZHS ANSQNYMH EMITOPIKH ETAIPIA» kar 10
OIGKPITIKO TITAO «MOTOAYNAMIKH A.E.E.».

H Ertaipia eivar eyyeypaguévn oto Mnmpwo AvwvUpwv ETaipiwv  pe  apibuod
28211/01AT/B/93/1913 kai £xel diapkeid 25 Twv, PEXPI TO £T0C¢ 2018. Ta KevTpika ypageia
NG arteyalovral atny 8€on KupiAhog, 19 300 Tou Afjdou Acnponupyou ATTIKNG, TNA. 210 62
93 500, 6nou BpiokeTal kai n €dpa Tng.
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H enixeipnuatikr) dpaoctnpioTnTa TnG ETaipiac, dyeoa kai éuyeoa, ouvioTartalr oTnv €ioaywyn
Kal anokAeioTikn dlavoury otnv EAAGda, BouAyapia kair Poupavia navrtoc €idouc oxnuaToc,
OUUNEPIAGUBAVOUEVWY TWV OITPOXWV MNXavav, KaBwe Kal pnxavnudtwv, Hnxavov Kai
KIVNTAPWVY Navtog €idouc (0nwg evOeIkTIKA BAAdooNG, Napaywync evePYeIac kKAM.), kabwg kal
(POUCKWTWV Kal oka@wv BaAdoonc yia avayuyr.

JUYKEKPIMEVA Ol ETAIPIEG TOU OMIAOU EUNOPEUOVTAI TIG €EMC KATNYOPIEC NPOIOVTWV:
= AikukAwv gnxavov (YAMAHA) (MoTOOUKAETEC, scooter, «nama» k.d.)

= Aixpovwv kal TETpaxpovav eEWAEUBIwV KivnTnpwv (YAMAHA, SELVA)

*  Eow-eEwAEPBIOV KIvRTHPWY (YAMAHA)

= Jet BaAdoong (WaveRunners) (YAMAHA)

*  JUPBATIK®WV POUCKWTWV okapwv (YAM, SELVA)

= SKAP®V NOAUECTEPIKWV Kal pouckwTwv (WAVEMASTER, PIRELLI, SELVA, JEANNEAU)
= TevvnTpiwv gopnTou TUNou (YAMAHA)

= TeTpdTpoXwV OXNMATWV Navtog edagoug (ATV) (YAMAHA)

= Oxnuara Golf (YAMAHA)

= OxnudTtwv xiovioUu (Snowmobiles) (YAMAHA)

*  EAAoTIKG JIkUKAWY (CONTINENTAL)

EninAéov, dpaaTtnpionoloUvTal o€ NavTog €idouc npoidovTa nou oxeTifovral Aueoa f EYPeoa
HE TN XPrion kai AsIToupyia Twv Napandvw ava@ePOPEVOV ONwE eVOEIKTIKA avTAAAAKTIKGWY,
€EapPTNUATWY, OPUKTEAGIWV, EEONAIOHOC Kal £vOUGT 0dNYWV KA.

EidikoTEpa, n ETaipia €xel avaAdBel and Tn olOTACN TNG TNV AMNOKAEIOTIKNA OIAVOUN TwV
pnxavokivnTwv OIKUKAWY Kal npoidvTwv BaAacong We To eunopikd onua «YAMAHA» otnv
eANVIKR ayopd kai ot ouvéxela otn Poupavia (1994) kai Boulyapia (1994), Yyéow Twv KaTa
100% Ouyatpikwv TnG. Ta OIKAI®MUATA TOU AMOKAEIOTIKOU OIAVOUED TwV MPOIOVTWV TNG
YAMAHA MOTOR Co. Ianwviac aviikav and 1o 1969 otnv etaipia “Agoi HAidnouhor A.E.”, n
onoia oUoTnoe Tnv Etaipia, H didpkeia Twv ev Aoyw oupBacewv Afnyel Tnv 317 Aekeuppiou
2011.

H Etaipia anaoyoAsi 89 unaAnAouc kai o ‘Opihoc (ETaipia kal evonoloUpeveg eTaipiec) 129
aropa (oToixeia 30.09.2010).
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1.2 Aioiknon Tng MOTOAYNAMIKH
A10IKNTIKO ZUPBOUAIO

H Aioiknon Tng ETaipiac aokeitar and Tto AloiknTikd TnG SupBoUAlo. To napov AIoIKNTIKO
JUpBoUAIO TNG €Taipiac €xel ekAeyel ano Tnv TakTikn [evikny ZUVEAEUON TWV PETOXWV TNG
Etaipiac Tnv 25.06.2008, oOuykpoTHONKE O oWPA PE TNV ano 25.06.2008 cuvedpiaon Tou
AloIknTIKOU ZUPPBOUAIoU Kal £xel TNV akdAouBn ouveeon:

OVOHATEN®VUHO ©¢on oTo A.Z. 1810TnTa MéAoug
0duaogag Kupiakonouhog Mpdedpog EkTeAeaTikO MéNog
KwvoTavTivog Kanayiavvidng AvVTINPOEdPOG ExTeAeoTIkO MENOG
>wTnpnG Xatdikog AieuBUVWV ZUPBoUNOG EkTeAeoTikO MEAOC
AvanAnpwTng
MixanA Kapapixag AvTINPOEdPOG Mn EkTeAeaTiKO MEAOG
Iwavvng KapkaA&ung >UuBoUAOC Mn EkTeAeaTikd MENOG
EuoTpdaTioc ManaguoTpariou >UpBouAog Mn ekTeEAEOTIKO MENOG
AveEApPTNTO, Mn EKTEAEDTIKO
Mewpylog AUAWVITNG SUPBoUANOC MéEAoG
AveEapTnTo, Mn EkTeAeaTikd
AeukoBéa Bapaykn ZUHBoUAOG Méhog
AveEapTnTo, Mn EKTeAEOTIKO
dwTaviy Kapayewpyn ZUMBoUAOG MéeAog
AveEapTNTO, Mn EKTEAEDTIKO
Mavhog Adokapig >UPBoUANOC MéEAOG
AveEapTNTO, Mn EKTEAEOTIKO
Iwavvnc-2Tuhiavoc TaBouAapng >UpBouAog MéEAog

H OnTeia Tou w¢ avw AloiknTikoU ZUpBoUAiou gival TPIETNAC, fTol anod Tnv 25.06.2008 éwg Tnv
25.06.2011 duvapevn va napartadei autoparta pExpl T AREn Tng NpoBeapiag evrog TG onoiag
NpEnel va oUVENDEl N apEowE enopevn TakTiKn Mevikh SUVEAEUon TwV PETOXWV TG ETaipiac.
H enayyeApaTikn dielBuvon Twv peAwv Tou AloiknTikoU ZupBouliou ival n £dpa Tng ETaipiag,
©¢on KupiAhog, Afjpoc Aonponupyou, TnA. 210 6293500.

AvoTepa S10IKNTIKA OTEAEXN KAl ENONTIKA Opyavda

Suuewva Pe dnAwaon Tng Etaipiag, Ta péAn Tou AloiknTikoU TG SUMBoUAiou, Ta HEAN TNG
Enirponnc EAéyxou kal Ta pEAN TnG Enmimponng ApoiBwv (BA. enouevn evoTnTa «Enimponéc»)
anoTeAouv Ta dI0IKNTIKA, DIAXEIPIOTIKA, ENONTIKA Opyava Kal avwTepa JIOIKNTIKA OTEAEXN TNG
ETaipiag. Znueiwveral OTI Ta HEAN Twv dUO NPoavaQePOUEVWY EMITPONMWY Eival Kal PEAN Tou
AloiknTIkoU ZupBouliou Tng ETaipiac.

EidikdTepa, WEAN Tng Emimponnc EAEyxou, onwg autd efeAéynoav and Tnv ano 26.10.2010
'EKTakTn FEVIK ZUVEAEUON TWV PETOXWY, CUM@WVA e To apBpo 37 Tou N.3693/2008, Tng
Etaipiag, €ival o k.k. Iwavvng KapkaAéung (Mposdpoc), MixanA Kapapixag (ME€AoC),
EuoTtpdTioc NManasuoTpatiou (MéAog), kar NMaulog Adokapig (MeAOC).

MEAn Tng Enirponnc ApoiBwv, n onoia ouoTadnke Pe Tnv ano 27.03.2008 andgaon Tou
AloiknTikoU ZupPouliou, cival o1 k.k. Oduoogag Kupiakonouhog (Mpdedpoc), KwvoTavTivog
Kanayiavvidng (Méhoc), MixanA Kapapixag (Méhog), NMauAog Adokapig kal Iwavvne— ZTuANavog
TaBouldpng (MENoG).
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1.3 MeToxikn ZUvOeon

H petoxikn ouvBeon TnG ETaipiac kata tnv 16" NoeuBpiou Tou 2010 ival n akdAoudbn:

METOXIKH ZYNOEZH 16.11.2010

% €ni TOU
Ap. GUVOAOU TV
ApI1BuOG AIKAIOHATOV SIKAIMHATOV
Zroixeia MeToxou MeToxmv YRpou wrRpou
KupiakonouAog M. Oducoéag 721.233 721.233 14,42%
KupiakonoUAou I. Aikatepivn 697.144 697.144 13,94%
KupiakornoUAou M. ®Awpa
Mapia 683.033 683.033 13,66%
Yamaha - Motor Europe N.V 570.750 570.750 11,42%
Id1e¢ MeToyég @ 250 0 0
Noinoi M€Toxol < 5% 2.327.590 2.327.590 46,55%
Z0volo 5.000.000 4.999.750 100,00%

(1) Ta dikaiwpara wrigpou napari@evrar faoel Tou N.3556/2007.

(2) O idieg ueToxec Oev urioAoyidovrar yia Tov axnuaTiouo anapTiac, v 1a dIKaIouard napaoracns
om .2, ka1 Ta JIKaIuara Wrigou yia auTeg TIC UETOXEC avaoTeAAovTal, yia ooo didoTnua BpiokovTal
ornv karoxr ¢ ETaipiag (ap. 16 Tou k.v. 2190/20).

JUpQwva pe andgaon TnG ‘EkTaktng Mevikng uveAeuong Tng 26.10.2010, eykpibnke n
akupwon Twv 130.000 1Biwv petoxwv TnG Etaipiag (and 130.250 nou ATav pEXPI TNV
nuepopnvia Tng anod 26.10.2010 'EkTakTng Mevikng Zuvéleuong). H napandvw akUpwon Kai n
OXETIKI Tpornonoinon Tou apBpou 5 Tou kataoTaTikoU Tne ETaipiag £xouv eykpiBei ue Tnv ano
K2-10441/12.11.2010 anogaon Tou Ynoupyeiou Oikovopiag AvTaywvioTIKOTNTAG  Kal
NauTiAiag, n onoia kataxwprnénke oto MnTpwo A.E. kai E.N.E. Tnv 12.11.2010.

JUVEN®C, KATA TNV NUEPOMNVIa Tou napovToc EvnuepwTikoUu AeATiou, n ETaipia katéxel 250
iDIEG JETOXEC, Kal ol BuyaTpikéC TNG dev KATEXOUV PETOXEC TNC ETaipiac,
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1.4 TMAnpogopisg oXeTIKG HE TIC MeTOXEG TNG ETAIpiag

O1 peToxéc Tne ETaipiac €ival GUAEC, KOIVEC, OVOMAOTIKEG, META Wngou, dianpaypaTelovTal
oTnVv Katnyopia Tn¢ Meoaiag kai Mikpnic KegaAaionoinong tng Ayopdc Afwv Tou
Xpnuatiotnpiou ABnvwv Kai Exouv ekdobei Bacel Twv OIaTAEEWV Tou K.v. 2190/1920 kai Tou
kataoTaTikoU Tng ETaipiac.

O kwdikdg ISIN (International Security Identification Number) Twv Kolvwv HETOXWV TNG
MOTOAYNAMIKH eivai GRS48800305.

ApuodIoG popEac yia TNV TrPNON TOU OXETIKOU apXEiOU TwV AUAWV UETOXWV €ival n €Taipia
EAAHNIKA XPHMATIZTHPIA A.E. Acw®. ABnvav 110, 104 42 Abrva.

O1 peToxég TnG ETaipiac dianpayuartetovral o€ Eupw.

H povada dianpaydaTeuonG Twv PETOX®WV oTo X.A. €ival o TiTAoC piag (1) dGuAng KoIvig
HETOXNG.

O1 yeToxég Tng ETaipiag sivalr eAeUBepa dianpaypaTeUoIUeg kal eAeUBepa PETARIBACIMEG Kal
Oev UNAPXOUV CUUPWVIEG JETOXWV NOU va nepIopilouv TNV eAeUBepn dlanpaydaTeucIuoTnTa
Kal JeTaBifaon Twv PHETOXWV TG ETaipiac.

O1 peToxég TG ETaipiag dev £xouv prTpa eEayopac.

H ETaipia dev &xel ouvawel oUpBaon EidIkNG AlanpayddTeuong TnG HETOXNG TNG.

1.5 ’'Opoi AUEnong Metoxikou KepalAaiou kai Xprijon Ecodwmv

H 'EkTaktn Fevikf ZuvéAeuon Twv MeToxwv TnG 26.10.2010 Tng ETaipiac. anopdaacios, YeTA&y
aMwv, Tnv au&non Tou HETOXIKOU KeaAaiou TnG ETaipiac katd nood € 3.835.000 pe
KaTaBoAr PeTpnTV Kal dIkaiwKa NPoTiunong Twv Naiai®v JETOXWV TNG YE avaAoyia 13 vEeg
METOXEC YIa KABe 10 naAaiég PETOXEC (sPEENC oI «Néeg MeToxEC»), ovouaoTiknc afiag € 0,59
€kaoTn.

To A.Z. Tng ETaipiag otnv and 24.11.2010 ouvedpiaon Tou, Onwe §ouaiodoTnBnke ano Tnv
'ExTakTn levikn SuvéAeuon Tng 26.10.2010, anogaacios Tov kabopiono TnG Tiung AidBeong
Twv Néwv Metoxwv os € 0,60 ava petoxn. H Ty AiaBsong duvartal va sival avwTepn TNG
XPNHATIOTNPIAKAG TIMNG TWV UPIOTAUEVWV PETOXWV TNG ETalpiag kata Tov xpdvo anokonng
TOU OIKAIWKATOC NPOTIUNONG, ONwG npoBAEnsl To apdpo 5.3.1.2. Tou Kavoviopou Tou X.A.

Katd ouvéneia, To oUvoho Twv KepaAaiov nou dUvartalr va avtAnBolv and Tnv AuEnon
MeToxikoU Kepalaiou, o€ nepinTwaon NARpPoug kAAuwng, 6a avéAbel €éwg To Nodd Twv €
3.900.000. An6 TO MOCO auTO, nNood € 65.000 Ba axbei oe mioTwon Tou Aoyapiacuou
«Alapopd ano £kO0ON UETOXWV UMEP TO APTIO».

H nuepopnvia anokonng Tou dikaiwpaTog 6a opioBei and To AIOIKNTIKO ZUUBOUAIO TNG
ETaipiag evrdg Tou npoBAenopevoU and Tov VOO XPOVIKoU dIaoThuaToc Kal 6a avakoivwoei
£yKalpa oTouC PETOXOUC GUUPWVA HE TO VOUO.

AvaAuTIKOTEPA, WG NPOG TN dIABE0N TWV VEWV JETOXWYV, AnoPacioTnkav Ta €Enc:

1. Aikaiwpa npoTipnong otTnv wg avw anogaciodeioa al&non Tou HETOXIKOU Kepahaiou Ba
£XOUV:
(i) 'OMol o1 YéToxol TnG ETaipiac, or onoiol Ba cival eyyeypadpévol aTo ZUoTnua AUAwv
TiTAwv Tng etaipiag EMnvika Xpnuatiotpia A.E., 000 €pyaciyeg nUEPEG HETA TNV
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NUEPOMNVIA anokonnc Tou dIKaIWPATOC npoTiunong (kat’ apdpo 5.2. Tou Kavoviopou
Tou XpnuaTioTnpiou ABnvwv), epocov diaTnpolv Ta JIKAIWKATA AUTA KATA TO XPOVO
AoKNOoNG TouG. H nuepopnvia anokonnc Tou dIKaI®PAToC NpoTiunong 6a kabopioTei Kal
Ba avakoivwBei 0f PETAyEVECOTEPN nMepodnvia and Tnv nuepounvia Tng napolong
MevIKAC ZUVEAEUONC €niong Pe andgacn Tou AloiknTikoU ZupBouAiou Tng ETaipiac.

(ii) '‘Ocol anokTrnoouv JIKAIWPATA NPOTIUNONG KATd Tnv nepiodo dlanpayudTeuong Twv
ev AOyw OIKAIWUATWV 0TO XpnuaTioTnpio ABnvay.

2. H npoBeopia yia Tnv aoknon Tou SIKAI®PATOG NPOTIUNGNG £xel opiodei o dekanévTe (15)
NUEPEC Kal N akpIBRC &vapen kal ANEN TnNG NEPIOOOU  AOKNAOEWG TOU JIKAIWKATOC auTou Ba
kaBopioBei kar Ba avakoivwBei pe andgacn Tou AloiknTikoU ZupBouliou Tng ETaipiac,
oUpQwva pe Ta npoPAendpeva atny ioxlouaa eAANVIKN Kal XpnuaTioTnpiakn vouoBeaia.

3. Tnv nwAnon Twv dIKAIWKATWY NPOTiMNong nou B8a avaloyolv oTig idlEC PETOXEG nou Ba
kaTtéxel n ETaipia katd Tnv nuepounvia anokonng Tou JIKAIWKATOG MPOTIMNONG, O€ €va N
nepIocOTEPA TPITA NPOowna nou dev Ba evepyolv yia Aoyapiaopd Tng ETaipiag. To AioiknTIKO
JupBoUANIo TnG ETaipiac €EouciodoTeiTal ONWC HPE aANOMACT] TOU, Of WUETAYEVEDTEPN
nUepounvia and Tnv nuepopnvia Tng napoloac, kaBopioel ToV TPOMO Kal OAEC TIG TEXVIKEC Kal
OIadIKAOTIKEG AEMTOUEPEIEC MPOKEIMEVOU va uhonoinBsi n w¢ avw d1abeon. To AIOIKNTIKO
JupBoUAIO anogdolios T XpnuaTioTnpiakn MeTapifacn Twv ¢ Avw  OIKAIWHATWY
npoTipunong. Epdoov diateBolv diKai®PATa NPOTIKNONG NoU avaloyouv OTIG idIEC PETOXEG N
Etaipia 6a npopei oTIg anairoUPEVEC ano Tn OXETIKI VOUOBECIa avakoIVWOEIC,

4. O1unod 1 (i) kai 1 (i) kaToxo! SIKAIWPATWY NPOTIUNONG 6a £xouv dIKaiwKa NPOEYYPAPNG yia
TUXOV aOIGBETEG PETOXEC E(POTOV £XOUV AOKNOEI NANPWC To dIKAiwKa NpoTiunong Toug. Kabe
OIkaioUXo¢ npo¢ aocknon OIKAIWUAToG npoeyypagns, Ouvatal va daoknoel To Olkaiwpa
NPogyypagpnc yia Tnv anoktnon otnv Tiun AiaBsonc kar Yéxpl To dinAdoio Twv NEwv MeToxmv
nou Tou avaloyoUv and Tnv daoknon Twv dIKAIWPATWV NPoTipnong. (BA. evotnTa «Aikaiwua
Mposyypa®nc» Tou NApovToc EvnuepwTikoU AgATioU.

5. e nepinTwon Unap&ng adidBeTwv PeToXwv, nNapd Tnv ACKNON WG AVWTEPW TWV
JIKAIWUATWY NPOTIUNONG Kal TwV JIKAIWUATWV NPOEYYPAPnc, €E0UcIodoTEITal To AIOIKNTIKO
2UpdBoUAIO Onwg, oUPpwva Pe To apbpo 13 napaypagog 8 Tou K.N. 2190/1920, diabéoel
QuTEC KaTa eAelBepn kpion, GAwC To PeToXIKO Kepdhaio TnG ETaipiac 6a au&nBei katd To
nogod TNnG TeAIKNG KAAuwng oUppwva Pe Ta apbpa 13 a Tou K.N. 2190/1920, wg 1oVl
(duvaTtdTNTa PEPIKNG KAAUWNC).

JuvonTIKa ol Opol TNC avwTépw AUEnong MeTtoxikou Kegpahaiou napouoialovral oTov
akoAoubo nivaka:

ZYNOMTIKA ZTOIXEIA EKAOZHZ

APIOMOZ YOISTAMENQN KOINQN METOXQN 5.000.000

EKAOZH NEQN KOINQN METOXQN MEXPI:
Me KaTaBoAr YETPNTWV Kai dIKAiwKa NPOTIUNGNG UNEP TWV NAAAIQV JETOXWV

o€ avaloyia 13 véec yia kGBe 10 naAaigg 6.500.000
ZYNOAO KOINQN METOXQN META THN AY=HZH 11.500.000
OvopaoTikn A&ia MeToxng €0,59
TIMH ATAGEZHZ ANA METOXH € 0,60
ZYNOAIKA EZO0AA ANO AY=HZH KE®AAAIOY MEXPI 3.900.000

(1) Znueiwverar om oric 31.12.2009 o apiBuoc Twv pETOYwvV avepyorav o€ 5.130.000.
SUupeva e anopaon e EkTaktng levikrc Suvedsuong tnv 26.10.2010 akupwbnkav
130.000 idie¢c LETOXES. $2¢ &k TOUTOU O OUVOAIKOC aGpiGLIOC LETOXWV HETA TNV &v Aoyw
akupwon oIauopPwenke os 5.000.000
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Avagopika pe Tnv napouca AUENon Tou MeToxikoU KepaAaiou, n npoavapepbeioa EKTAKTN

Fevikr) ZUVEAEUON TWV PETOXWV TNG ETaipiag, anogaoioe, Peta&l alwv, OTi:

e KAaopatikeg peToxec Oev Ba ekdoBouv.

e O1 Néeg MeToxéc nou Ba npokUWouv anod Tnv napouca avgnon Ba dikaioUvTal PEPIOUA
ano Ta KEPdN TNC SIaXEIPIOTIKNG Xpnong €toug 2010.

H napandavw AuEnon Tou MeToyxikoU KegaAaiou kai n OXETIKR Tpononoinon Tou apbpou 5 Tou
kataoTaTikoU TnG ETaipiag €xouv eykpiBei pe Tnv and K2-10441/12.11.2010 anogacn Tou
Ynoupyeiou Oikovopiag, AvraywvioTikOTnTag kai NauTiAiag, n onoia kataxwpndnke oTo
MnTpwo A.E. kai E.M.E. Tnv 12.11.2010.

H Aioiknon Tng¢ MOTOAYNAMIKH dnAwvel 0TI THPNoE OAEG TIC VOUIPEC 01AdIKATIEC WC NPOC TN
oUykAnon kar Oie€aywyr] TnG ‘EkTakTng levikng Zuvéheuong Tng 26.10.2010, n onoia
ano®acioe Tnv AuEnon Tou MeToxikoU Kepahaiou kal deopeveTal OTI Ba Tnpei TIC VOMIUESG
O1adIKaoiec avagopika Pe Tnv al&non autn.

To avapevopevo Xpovodidypappa Tng oAokANpwaone Tng napouoac avu&nong Tou MeToxIkoU
Kegpahaiou sival To akdAoubo:

HMEPOMHNIA | TEFTONOZ

29.11.2010 'Eykpion EvnuepwTikoU AeATiou ano To A.Z. Tng Enirponng KepaAaiayopdg
'Epr‘lon ano 1o A.Z. Tou X.A. yia Tnv é&vap€n dianpayddTeuong TwV SIKAIWHATWY
NPOTIKNONG
Avakoivwon oTto Hueprioio AgATio Tiwv Tou X.A. yia ThV anokonr TV

1.12.2010 OIKAIWUATWV NPOTIKNONG, TNV NEPiodo AoKNoNG TwV dIKAIWUATWV oTnV al&non We
KaTaBoAr PeTpNTWV, TNV &vapén kai Angn dianpayudTeuons TwV SIKAIWHATWY

1.12.2010

2.12.2010 Anpoaiguon Tng avakoivwong yia Tn diaBson Tou EvnuepwTikoU AgATiou

Anpoaiguon EvnuepwTikoU AgATiou (avapTnaon otnv IoToogAida Tng EkdoTpIac,

2.12.2010 ™G E.K., kai Tou X.A.)

3.12.2010 Anokonr| SIKaIWKATWY NPOTIUNoNG

7.12.2010 Huepopnvia npoadiopiopol dikaiouxwv aTtnv avénan (record date)

MioTwon anod Tnv E.X.A.E. Tov SIKAIWUATWV NPOTiPNong oToug Aoyapiacpols Twv

8.12.2010 dikaioUxwv oTo .A.T.

9.12.2010 ‘Evap€n dianpaypdTeuong Kai aoknong dIKAIWKAT®WY NPOoTiNong
17.12.2010 ANEN dianpaypdateuong SIKAIWPATWY NPOTIUNONG

23.12.2010 ANEN NePIOdOU AokNong SIKAIWPATWY NPOTIUNONG

Avakoivwon yia Tnv KaAuwn TnG auénong kai Tn d1abeon Tuxov adiadeTwv

28.12.2010 .
HETOXWV
4.1.2011 'EyKpION €10aywynG TWV VEWV HETOXWV ano To A.Z. Tou X.A.
10.1.2011 "Evap€n dianpaypdTeuong VEWV JETOXWV ano Tnv AUEnon MeToxikoU KegpaAaiou

SnUeIWVETal OTI TO NApAnavw Xpovodidypapua eEaptatar and noAAoUC aoTabunToug
napayovTec kal evOEXeTal va PeTaBAnBei. e kdBe nepinTwon 6a undpEel evnuEPWON Tou
€nevOUTIKOU KOIVOU [E OXETIKI avakoivwan, onwg npoBAEneTal.

Ta avtAndnodueva kepdahaia Uwouc € 3.900 xIA. o€ NepinTwaon NARPOUC KAAUWNG, HETA TNV
agaipeon Twv danavav £kdoonc, 8a diaTeBolv evTOg £vOG EEQUVOU ano TNV NUEPOMNVIA TNG
TENIKNC kaAuwng TnG al&nong Tou HETOXIKOU Ke@aAaiou, yia TNV anonAnpwur HEPOUC Tou
BpaxunpoBeapou Tpanedikou daveioyoU Tng ETaipiac.

2€ NePINTWON Nou Ta avTAnBévta kepdaAaia sival xapnAotepa Twv € 3.900 xIA., 6a peiwbolv
Ta nood nou Ba diatedouv yia TNV anonAnpwun Tou TpansdikoU daveiouou.
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1.6 ZuvonTikéG XpnuaTooikovolikéG MAnpogopieg XpRoewv 2007 — 2009 kai
Mepiodou 1.1 — 30.09.2010

O1 akOAOUBEC GUVONTIKEC XPNHATOOIKOVOUIKEC NANPOPOPIEC MoU napaTifevral oTnv napouoda
€VOTNTA Kal apopoUv TIG OIKOVOUIKEG XPNoeiG nou €An&éav oTig 31.12.2007, 31.12.2008 kai
31.12.2009, npogpxovTal ano TIC ONUOCIEUPEVEC EVOMOINMEVEC OIKOVOMIKEG KATACOTACEIC TWV
avTioTOIXWV XPrOEWV Ol onoie¢ €xouv ouvtayxBei and Tnv ETaipia oUppwva pe Ta Aigbvn
MpdTuna XpnUAToolkoVOMIKNAG Avagpopdc (A.M.X.A.) kal €xouv eleyxBei and Tov opkwTd
eheykTn AoyioTn K. Mavvn Muotakidn (A.M.Z.0.E.A. 16511) yia Tn xprion 2007 kai K. Baagiin
Kapivapn (A.M.Z.0.E.A. 20411) yia TIc xpnoeic 2008 kai 2009. O napanavw €AEYKTEC €ival
TNG eAeYKTIKNG €Talpiag EPNZT & MANIK (EAAALY) OPKQTOI EAEMKTEZ AOMIZTEZ A.E.

O! OUVONTIKEC XPNUATOOIKOVOUIKEG NANPOPOPIEC Nou NapaTiBevTal oTnv napouca evoTnTa Kai
apopolv TIC nepidodoug 1.1 — 30.09.2010 kar 1.1 — 30.09.2009 npoepyovTal and TIG
ONMOOCIEUPEVEG  VOIAUECEC OUVOMTIKEG OIKOVOMIKEC KATAoTAOEl TnG nepiodou 1.1 —
30.09.2010, or onoiec £xouv ouvtaxBei and Tnv ETaipia oUpgwva pe Ta Aigbvry MpoTuna
XpnuaTtooikovopikng Avagopdg (A.M.X.A.) kal €xouv eniokonnBei anod Tov OpkwTO EAeykTn
AoyioTn K. Baoiieio Kapivapn (A.M.Z.0.E.A. 20411) Tng eAeykTIKAG eTaipiac EPNZT & MANIK
(EAANAY) OPKQTOI EAEFKTEZ AOIIZTEZ A.E.

JUVONTIKA OTOIXEId TwV anoTEAEOUATwV Tou Opilou yia Tic xprioeic 2007, 2008 kai 2009 kai
yia Tnv nepiodo 1.1 — 30.09.2010 & 1.1 — 30.09.2009 napaTiBevtal oTov akoAoubo nivaka:

Zroixeia Kardoraong Zuvolik@v Egodwv

(nood oz xIA. €) 2007 2008 2009 30.9.2009  30.9.2010
KUkAog epyaaiov 86.765 80.696 62.000 53.065 37.769
Kepdn/ (Cnuieg) npo popwv, XpNHATOdOTIKWV 1.661 (50)
Kal ENEVOUTIKWY ANOTEAEOUATWV 4.608 2.947 139 )

KEpdn npo poOpwv, XPNHATodOTIKWY,

£MEVOUTIKOV ANOTEAEOUATWV KAl GUVONIKGOV 2.331 654
anooBEécewy 5.310 3.625 1.009

Kepdn/(Cnpieg) npo @opwv 4.079 2.040 (356) 1.217 (356)
Képdn/(Tnuieg) petd anod gdpoug 2.641 1.092 (549) 712 (450)

TInyii: AnpooIEULIEVES EVOOINUEVES OIKOVOUIKEG KATAOTAOEIS TwV xprioewv 2007,2008,2009 o1 onoieg ouvrdy@nkav
kard AlXA ano v Etapia kai gxouv eAeyxBei ano OpkwTo EAEyKT) NoyioTri Kal OnUOCIEUUEVES EVOIGUETEC
OUVOITTIKEC OIKOVOUIKEG KaTdoTdoelc TN¢ rpiodou 1.1 — 30.09.2010, o1 orols¢c ouvrdy@nkav kard ANXA ano mv
Eraipia kar Exouv ernokonn@erl arno OpkwTo EAsykTri AoyioTr].

Snueiwon: Tuxov anokliceis ora ouvoda and To aBpoiopa TwV EMUEPOUS LEYEBWV  opEdovTal O
OTPOYYUAOMOINOEI.

O evonoinuévog KUkAoG epyaciwv Tng ETaipiag katd Tn didpkela Tng xpnong 2009
dlapoppwbnke o € 62.000 xIA. &vavTl € 80.696 IA. Tn Xprion 2008 kai € 86.765 xIA. TN
xprion 2007, napoucialovtac kaBodikny nopeia katd Tnv e€etaldoyevn TpieTia AOYy®w TNG
MEiwonG TnG ¢NTNONG TWV MPOIOVTWY CUVENEIA TNG KAKNG OIKOVOMIKNG Cuykupiag. Opoiwg ol
nwAnosic Tou Opidou yia To evveaunvo Tou 2010 onueiwoav kKapwn katd 28,8% kal
dlapoppwbnkav og € 37.769 xIA. ano € 53.065 xIA. Tnv avTioToIxn NePIoIvV NEPiodo.

Ta anoteAéopara npo eopwv Tou Opilou yia Tn xprnon 2009 avnABav ot {nuiec Uwoug € 356
XIA. €vavTl kepdwv Uwoug € 2.040 xIA. Tn xprion 2008 kai kepdwv Uwoug € 4.079 xIA. Tn
xprion 2007 kai Ta anoteAéopaTta PeTd popwv Tou Opilou yia Tn xprion 2009 aviABav ot
{nuieg Uwoug € 549 xIA. EvavTi kepdwv UYoug € 1.092 xIA. Tn xprion 2008 kal kepdwv UYoug
€ 2.641xIA. Tn Xprion 2007. Ta anoTteAéopaTta npo popwv Tou Opilou yia Tnv nepiodo Tou
evveapnvou 2010 aviABav oe npiec Uwouc € 356 xIA. évavTl kepdwv Uyouc € 1.217 xIA. yia
TNV nepiodo Tou evveaurivou 2009 kal Ta AnoTeAéoUaTa WETA @opwv Tou Opilou yia Tnv
nepiodo Tou evveaurivou 2010 avnABav oe {nuiec Uwoug € 450 xIA. £vavTl kepdwv UYoug €
712 xiIA. yia Tnv nepiodo Tou evveaurivou 2009. O1 napanavew PETABOAEC €ival anoppola Tng
MEiwoNG TV NwANCEwv Katd Tnv efetalopevn nepiodo OUVENEId TNG KAKNG OIKOVOMIKNAG
ouyKupiag.
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>Tov akOAouBo nivaka napdTiBevTal Ta GUVONTIKA OTOIXEId TWV EVOMOINUEVWV ICONOYIOHMV
Tn¢ 31.12.2007, 31.12.2008, 31.12.2009 ka1 30.09.2010:

oE YN € 31.12.2007 31.12.2008 31.12.2009 30.9.2010
Evoopara nayia 3.012 3.069 5.818 5.403
Aoina pakponpdBeapa oToIXEIa EVEPYNTIKOU 2.282 2.264 2.352 2.372
AnoBépara 29.142 22.204 14.933 18.703
EMMOPIKEG Kal AOINEG anaiTroEIg 10881 9033 5366 7768
Tauaka diabaiya kal Icoduvapa 1.236 1.049 569 778
Feviko Z0volo EvepynTikoU 46.553 37.619 29.038 35.024
MeTOxIKO Kepahaio 3.027 3.027 3.027 3.027
Aoina ZToixeia 18iwv kepahaiwv 13.346 12.188 10.676 10.260
Alkaiwparta pelowneiag (Bn eAéyxouoa GUPHETOXT) 72 23 60 36
ZUvolo Idiov Kepaldiov 16.445 15.238 13.763 13.323
MakponpoBsoPEG dAVEIAKES UNOXPEWOTEIC 0 5.000 4.000 0
MpoBAEWEIC kal AOINEC HaKPONPOBETEG UNOXPEWTEIG 967 1.074 1.091 1.025
BpayunpdBeopa daveia 13.392 3.878 4.701 7.751
EMNOPIKEG Kal AOINEG Bpay/OHEG UNOXPEWTEIG 15.749 12.429 5.483 12.925
ZUVOAO UNOXPEDCEWV 30.108 22.381 15.275 21.701
ZUvolo Idinv Kepalainv kal YNOXPEWDGEWV 46.553 37.619 29.038 35.024

TInyii: AnUooIEULEVES EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIC TwV xprioewv 2007,2008,2009 o1 onoie¢ ouvrdy@nkav
kard AlXA ano v Etapia kai gxouv eAeyxBei ano OpkwTo EAEyKT) NoyioTr Kai OnUOOCIEUUEVES EVOIGUETEC
OUVOITTIKEC OIKOVOUIKEG KaTdoTdoelc T¢ rpiodou 1.1 — 30.09.2010, o1 orols¢c ouvrdy@nkav kard ANXA ano mv
Eraipia kar gyouv eriokonnBei and OpkwTo EAEykTri AoyioTr].

Znueiwon: Tuyov anokAioelc ora ouvola ano To aBpoloua TwV EMUEPOUS LEYEBwWV o@eidovral o€
OTPOYYUAOMOIOEL,.

To ouvoho Tou EvepynmikoU oTi¢ 30.9.2010 avnABe oe € 35.024 xIA. kal oTic 31.12.2009
aviNGe oe € 29.038 yA. évavmi € 37.619 yA. oTic 31.12.2008 kai € 46.553 xIA. OTIG
31.12.2007. =mic 31.12.2009 ToO €vepynTIKO NePIAAUPave Kupiwg anobéuata nooou € 14.933
XIA., EvowpaTa nayia nou avépyovral oc € 5.818 xIA., EuNopIkEC anaitiosliC nooou € 4.749
XIA., Kkal Tapiaka 01abgoiua kal iIsoduvapa nooou € 569 xIA. evaw oTig 30.9.2010 TO vepynTIKO
nepiAappave kuping anobéuata nooou € 18.703 xIA., evowpaTta ndyia nou avépyovral o€ €
5.403 xIA., epnopikég anaimnoelg noooU € 7.042 xIA. kal Tapiaka oiabgoipa kal icoduvapa
nogou € 778xIA..

>T7Ic 30.9.2010 o1 ouvoAIKEG unoxpewoslc Tou OpiAou avépyovtal o € 21.701 xIA., Kal OTIG
31.12.2009 oe € 15.275xIA. ano € 22.381xIA. omic 31.12.2008 kai € 30.108 xIA. oTIg
31.12.2007. Zmic 31.12.2009, o1 OUVOAIKEG unoXpewoeli¢ Tou Opilou nepiAapBavouv kartd
KUpIo AOYO PakponpoBeopes Kal BpaxunpoBeouec dAvEIaKES UNOXPEWTEIC GUVOAIKOU nooou €
8.701 xIA. Kal €UNOPIKEG UNOXPEWOeIG NocoU € 4.152 xIA. evw oTig 30.9.2010 o1 GUVOAIKEG
UNOXPEWOEIG NepPIAUBAvVOUV KUPIKG PBpaxunpoBeoueC OAVEIOKEG UMOXPEWTEIG GUVOAIKOU
nooou € 7.751 xIA. Kal EPNopIKEG UNoXPeWaeIG nooou € 11.588 IA..

Ta idia kepdahaia Tou Opidou avii\Bav og € 13.323 xIA. oTig 30.09.2010 kai oc € 13.763 XIA.
oTic 31.12.2009 ano € 15.238xIA. oTic 31.12.2008 kai € 16.445x1A. oTic 31.12.2007.
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AkoAoUBw¢ napouaialovTal GUVONTIKA OTOIXEIA yIa TIC TAWEIAKEG poEG Tou OMIAOU OTIG XPrOEIG
2007, 2008 kai 2009 kai Tnv nepiodo 1.1 — 30.09.2010:

ENOMNOIHMENH KATAZTAZH
TAMEIAKQN POQN

1.1- 1.1- 1.1- 1.1- 1.1-
a.f:)(//l. € ' ' ' 31.12.2007 31.12.2008 31.12.2009 30.09.2009 30.09.2010
spaompbmEe @) (5.625) 7.250 4224 1.052 1.485
§E£ﬁﬁ§§3ﬁ$§q?g§’ EEVOUTIES ' (475) (674) (3.679) (3.601) (300)
B o o oy s G (o @
;gﬁglr?qm diaBeoipa kar 1Icoduvapa Anéng 1936 L 049 60 1.387 778

TInyii: AnUoOIEULIEVES EVOMOINUEVEC OIKOVOUIKES KATAOTAOEIC TwV xprioewyv 2007,2008,2009 o1 onoie¢ ouvrdyénkav
kard AlXA ano v Etapia kai exouv eAsyxBei ano OpkwTo EAykT) NoyioTri Kai OnUOCIEUUEVES EVOIGUETEC
OUVOITTIKEG OIKOVOLIKEG KaTaoTdoelg Tng nepiodou 1.1 — 30.09.2010, o1 onole¢ ouvrdy@nkav kard AMXA ano mv
Eraipia kar Exouv erokornnBei ano OpkwTo EAEykTIi AoyioTr].

Snueiwon: Tuxov anokAiceic ora ouvoda arno To aBpoioua TWV EMUEPOUC LEYEBwWYV o@eilovral o€
OTPOYYUAOMOINOEI.

Ano Tn Asiroupyikny OpacTnpeidTnTa Tou OpiAou Npoékuwav BETIKEC PoEC yia Tn xprion 2009
Uyouc € 4.224 xiI\. € kai yia T xpnon 2008 Uwoug € 7.250 xIA. € evw kaTa Tn Xpron 2007
ATav apvnTikeg Uwoucg € 8.625 xIA. To evveaunvo Tou 2010 ol poég Tou OiAou ATav BETIKEC
Uwouc € 1.485 XIA evw To gvveaunvo Tou 2009 nTav BeTIKEC noooU € 1.092 xIA.. H peTaBoAn
auTr oQeiAeTal aPevog oTn HEIWON TWV NWANCEWV Tou evveaunvou 2010 os oxéon e TO
evvedunvo Tou 2009, n onoia OPwG avTioTabuiodnke ano Tn BeATiwon, kata 1.268 XIA., € Twv
Aoyaplaopwv Tou Ke@aAaiou Kivnong aAAa kai Tnv Peinon Twv kaTaBeBANUEVWY TOKWVY KATA
100 xIA.€ kaBw¢ kal TNV KN kaTtaBoAr @opwv Uwoug 513 xIA. €

Avapopika HE TIG eNeVOUTIKEC OpaaTnPIOTNTEC Tou OPIAOU NPOEKUWAV ApVNTIKEC POEC, UYWOUC
€ 300 xIA. kaTd To evveaunvo Tou 2010, € 3.679 xIA. kaTa Tn xprion 2009, € 674 xIA. kaTda Tn
xprion 2008 kai € 475 xIA. kata Tn Xpnon 2007. To 2009 onueiwOnKe PeyaAn ekpor| dIOTI
enevduBbnkav KepaAaia yia Tnv ayopd nayiwv oTtoixeiwv kal €onAiopoUu kabwg kai yia
EYYUNOEIG EVOIKIWV TOU VEOU KTIPIOU YIa TIG KAIVOUPYIEC EYKATACTACEIC NOU PETEYKATAOTABNKE
n ExdoTpia aTov Aonponupyo.

O1 XpNUATOPPOEC anod XPNHATodOTIKEC dpACTNPIOTNTEG ATAV APVNTIKEG YId TO EVVEAUNVO TOU
2010 Uwouc € 977 xIA. kaBwc kai yia TI¢ xpnoeig 2009 kar 2008 nou aviABav oe € 1.024 xIA.
Kal € 6.763 xIA.avTioToixa, ano BeTIKEC Uwouc € 8.455 xIA. nou ATav kata tn xpnon 2007. H
Nnopeia Twv v AOYW PowV OPEIAETAI KUPIWG OTN WEYAAUTEPN aANONANPWWN O OXEON WE TNV
avainwn daveinv kabwg kal oTn HEiwon TwV NANPWOEVTWV PEPICHATWY kaTd To 2009 kal To
2010.
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1.7 EnevduTtikoi Kivduvol

TNV OUVEXEld NapaTifevral ouvonTika ol KivOUuvol Mou OUvOEoVTdl WE TNV ENIXEIPNHATIKN
OpaatnpioTnTa TG ETaipiac kar Tou Opilou, Tov kKAAdo oTov onoio dpaaTnpionolEiTal, kabwg
kal ol kivduvol nou oxeTiCovTal JE TIG WETOXEG TNG ETaipiag,

Ermionuaiverar 0TI ol KivOuvol kal aBeRaIOTNTEC NMou NEPIYPAPOVTAl NAPAKAT®W WMOPEI va unv
gival ol Povol Nou evOEXOMEVMC va avTIeTwnioel n ETaipia kar o ‘Opihog. MpdobeTol kivouvol
kal aBePaidTnTEC Nou €ni Tou NapdvTog dev gival yvwaoToi 1 nou BswpolvTal ENOUCIWIEIC,
pnopei va enmdpdcouv dUOUEVMC OTIC EMIXEIPNMATIKEC OpaoTnPIOTNTEC TNG ETalpiac kar Tou
Ouilou.

Kivouvor nou oxeridovrar pe tnv Eraipia xar tov OuiAo

sUppaon pe YAMAHA MOTOR EUROPE N.V.

Suppaoeic pe AikTuo

MapaAnAeg el0aywyEg

ApaoTnpionoincn oTo eEWTEPIKO

EEapTnon ano dIsuBUVTIKA OTEAEXN

AG(QANOTIKEG KAAUYEIC

O1 Baaikoi HETOXOI AoKOUV ONMavTIKn enippor) oTtnyv ETaipia

H ETaipia dev pnopei va BeBaiwoel 0TI Ba KaTaBAMel pepiopaTa oTo pHEAAOV

H npdogartn kpion oTo XpnUATONIOTWTIKO oUCTNUA PMopel va enmdpdcel apvnTika oTn
duvatoTnTa Tou OpiAou va avTAnosl KepaAaia PEcw OAveIoPoU Kal OTO KOGTOC daveiguoU
TOU

EEGpTnon and ocuvaA\ayUATIKEC IOOTIMIEG

AvTaywviouog

MeTaBOAEC OTNV KATAVAAWTIKI CUMNEPIPOPA

EEGpTnNON and oIKOVOUIKEC Kal MOANITIKEG EEENIEEIC

Kivouvor nou oxerifovrar uye tnv napovoa auénorn LETOXIKOU KE@AAaiou kal TiG
HETOXEG TIG ETAIpiag

H xpnuaTioTnpIakn TIKA TNG HETOXNG Napoudialel dIaKuPAvoElG.

Ae Ba undp&el anolnuiwon yia Ta dIKaiwUATa NpoTiunong nou de 6a acknBouv.

MeToxol nou dev Ba aoknoouv 6Aa Ta JIKAIWMKATA TOUG OTNV Napouca au&non HEToXIKoU
kepaAaiou Ba unooToUv PEiWan Tou NocoaToU GUHKETOXNS Toug (dilution).

H ayopd Twv SIKAIWPATWY NPOTIPNONG EVOEXETAI VA YNV avanTuxBei enapkmg.

H ayopaia Ty Twv PeToxwv TnG ETaipiag unopesi va ennpeacTei apvnTika and TIG
NWANCEIC ONUAVTIKOV NogooTwv MeToxwv and Tnv ETaipia fij Toug unapxovTee JETOXOUG
NG ETaipiag fi Tnv npoadokia OTI TEToIEG NWANCEIG Ba pnopoloav va GupBouv.
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1.8

‘Eyypa®a HECW NAPANOMNNAG

Ol  ETAIPIKEG KAl  EVOMOINUEVEG ONUOCIEUPEVEG  OIKOVOMIKEG — KATAOTACEIC  TNG
MOTOAYNAMIKH yia Tn xpnon 2007 eivai, padi pe Tnv avtioToixn €kBeon eAéyxou
dlaBéoiya oTa ypageia Tng Etaipiag, ©£on KUpiAog, Anuog AcnponUpyou kai oTnv
nAekTpovikr dieuBuvan Tng http://www. yamaha-motor.gr/

Ol  ETAIPIKEG KAl  EVOMOINUEVEG ONUOCIEUPEVEG  OIKOVOMIKEG — KATAOTACEIC  TNG
MOTOAYNAMIKH yia Tn xpnon 2008 eivai, padi pe Tnv avtioToixn €kBeon eAéyxou
dlaBsoiya ota ypageia Tng Etaipiac, ©£on KUpiAog, Anuoc AcnponUpyou kai oTnv
nAekTpovikr dielBuvon Tng http://www. yamaha-motor.gr/

Ol  E€TAIPIKEG KAl  EVOMOINMEVEG  ONMUOCIEUUEVEG  OIKOVOUIKEG — KATAGTACEIC  TNG
MOTOAYNAMIKH yia Tn xpnon 2009 eivai, pali pe Tnv avTioToiXn €kOeon eAéyxou
dlaBéoiya ota ypageia TnG Etaipiag, ©£on KUpiAog, Anuoc AcnponUpyou kai oTnv
nAekTpovikr dielBuvaon Tng http://www. yamaha-motor.gr/

Ol ETAIPIKEG KAl EVOMOINUEVEC ONMUOCIEUMEVEG EVOIAUEDEC OIKOVOUIKEC KATAOTACEIC TNG
nepiodou 1.1 — 30.09.2010 sival diaBéoiyec oTa ypageia TnG Etaipiag, @€on KUpiAlog,
Afpoc Aonponupyou kai oTnv nAekTpovikr dielbuvaon Tng http://www. yamaha-motor.gr/

AMEG nAnpoopiec oTo diadikTuakd TOno Tng ETaipiac, nAnv Twv nAnpoQopiov mnou eival
OIOBEDIUEC OTIG OUYKEKPIUEVEC OleUBUVOEIC Oev anoTeAoUV PEPOG TOU NAPOVTOC EvnuepwTikoU
AeATiou.

1.9

‘Eyypaga otn Aia6gon Tou EngvduTtikoU Koivou

KaTta Tn diapkela 1oxUog Tou napdvTog EvnuepwTikoU AehTiou, Ta akohouba £yypaga 6a
BpiokovTal oTn O1G6s0n Tou €nevOUTIKOU Kolvou oTa ypageia Tng MOTOAYNAMIKH, ©fon
KUpiAhog, Aruog AonponUpyou:

To KaTaoTaTiko Tng ETaipiac.

To npakTikd TNG EkTakTNg Mevikng Zuvedeuonc Tng MOTOAYNAMIKH Tng 26.10.2010 nou
anogdaios Tnv napouca AuEnon Tou MeToxikoU Tng KegpaAaiou.

Ol OIKOVOMIKEG KATAOTACEIG Twv BuyaTpikWV ETAIPILV YIa TIG XPAOEIG Nou €Angav Tnv
31.12.2008 kai Tnv 31.12.20009.

To ano 27.10.2010 Eyypa@o Tou Nopikou EAeyktn (Aiknyopikry ETaipia ApakonouAog &
BaoaAdkng).

H BeBaiwon €ni TNG €ndpKelaC TOU OUCTAMATOC €0WTEPIKOU €AEyXou Kai n 'EkBeon
Ermiokonnong yia Tn dnAwon Tng ETaipiag nepi TnG eNAPKEIAC TOU KepaAdiou Kivnong TnG
EPNZT & NANIK (EAAAY) OPKQTOI EAEFKTEZ AOIIZTEZ A.E.
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2. NAPAIONTEZ KINAYNOY

H enévduon oTIG KOIVEC OvOUaoTIKEG peToxec MOTOAYNAMIKH A.E.E. unokerral o€ pia osipa
KivOUVWV. Madi he TIG AOINEC NANPOPOPIEG NOU NEPIEXOVTAl OTO NAPOV EvnuepwTikd AgATiO, O
duvnTikoi €NeVOUTEG Ba MpEnel va €EETACOUV MPOCEKTIKA TOUG KIVOUVOUG Mou MePpIypagovTal
NnapakaTw, nNpiv enevdUOOUV OE QUTEC TIG HETOXEG. EGv enéABel onolodrnoTe ano Ta yeyovoTta
nou neplypdgovtal napakaTtw, o ‘Opihog MOTOAYNAMIKH, n XpnUATOOIKOVOUIKN B£0n Tou N
Ta anoTeAéOPATa TNG AEITOUPYIAaG TOU EVOEXETAI VA ENNPEACTOUV OUCHEVAC Kal OUCIWdWE Kal,
avaloya, pnopsi va onueiwBei nTwon oTnv agia kal TNV TIUA NOANONG TWV KOIVAV
ovouaoTiKwv PeToxwv TNG MOTOAYNAMIKH A.E.E., odnywvTac os anwA&ia Tou ouvoAou N
MEPOUC onolaodnnoTe enévouong os auTec. EmnpdoBeTa, ol kivduvol kal ol aBePaldTNTEC nou
nePIYPAPOVTAl NAPAKATW MMOPEI va pnv €ival ol povol Nou eVOEXOUEVWG VA QVTIMETWNIOE! O
'OpiIAoc. MNpoaBeTol kivduvol kal aBeBaidTNTEC Nou €ni Tou NapdvTog dev €ival yVwaoToi ) nou
BswpolvTal  €NoucINOEIC, MMopei  va  emdpAoouv  JUOHEVWG OTIC  EMIXEIPNHATIKEG
dpaoTnpioTnTEC TNG ETaipiag kal Tou OpiAou. InueiwveTal TEAOG OTI N OLIpd NaApabeonc Twv
kivOUvwv dev napanéunsl o dlagoporoinon Touc Ocov agopd oTn PBaputnTa n otnv
niBavoTnTa NpayuaTonoinong kabevog anoé auTtouc.

2.1 Kivduvol nou oxeTtidovral pe Tnv ETaipia kai Tov ‘'OpiAo

ZUppaon pe YAMAHA MOTOR EUROPE N.V.

O 'OpiINoC péow ouPBACEWY NOU £XEl GUVAWEI €Ni OEIpA ETWV WE TNV €Talpia Yamaha Motor
Europe N.V. (BuyaTpikn) eTaipia Tng edpelioucac otnv Ianwvia Yamaha Motor Co. kai pia ek’
Twv Bacikwv PeTdXxwv TNG MOTOAYNAMIKH A.E.E.) £xel To dikaiwpda anokAEIGTIKAG Iavoung
TWV NpoidvTwv TnG Yamaha Motor Co. atnv EAGda, Tn Poupavia kai Tn BouAyapia kabwg kai
TWV NPOIOVTWV GUVOEDEUEVWV HE auTiv eTalpeiwv. O1 IoxUouUoeg SupBAcelc €xouv didpKeia
pEXp! kal Tnv 31" AekepBpiou 2011, kal a@opoUv NWANCEIC NOU avTINPoowneUouv To 93%
TOU KUKAOU €pyaciwv.

Aedopevou OTI, TO PeyaAUTEPO HEPOC TWV ayopwv Tou Opilou yiveralr and ToV avwmTEPW
npounBeuTn, n OpacTnEIdTNTA Tou OpiAou eival aueoa OuvOEOEPEV WE TN OUVEXION TNG
EMITUXOUC Oouvepyaoiac kal Tnv avanTtu&n Tou 10iou Tou npounBeuTn. H pn avavéwon Tng
oUpBaong Tng EAAGdoc n/kai n Abon autic Ba emdpouos duopevwe oTn dpacTnpIOTNTA, OTN
XPNUATOOIKOVOUIKI KATAOTAON, OTA ANOTEAECUATA KAl OTIC NPoonTIKEG Tou Opilou. H oxéon
npounBeuTn oikou / Alavouéa pnopei eniong va £xel kaBopiaTikr €nidpacn oTnv NEPIOUCIAKD
O1GpBpwon kai oTa anoteAéopata Tou Opilou.

SUPQWVA WE EKTIMNTEIC TNG AlOIKNGNG, N &V AOYW CUVEPYACIa XapakTnPIi(ETal wg Jakpoxpovn,
auoiBaia enw@eAnc kai Xwpi¢ npoBAnuara. >ta 40 xpovia ayaoTnC OUVEPYAsiag PE TNV
Yamaha Motor Co. npaypaTonoinénkav avTioTOIXEC OVAVEWOEIC TwV UPPACEWV HE
NpooBrKeg/NpooapTiaTa Nou apopouv TNV €ELIDIKEUON TWV OpwV NANPWWNG avaioya e TIG
TPEXOUOEG OUVONKEC n/kal TNV evOwPATwon onuavrtikwv alAaywv (nY. OopyavwTiKw).
JUppwva Pe dnAwon Tng ETaipiag, ol nepiypapOpevec oTn ZUPPACN UMNOXPEWOEIC, OMNWG
opilovTal ano Tnv Yamaha Motor Co., ouvexiCouv va TnpouvTal anodidovTac ayoiBaia opEAn.

Zuppaoeig pe Aiktuo

H ETaipia ouvanTel oudBACEIC GUVEPYADIAC E TOUC GUVEPYATEG-OIAVOHEIC MOU PETANWAOUV Ta
npoiovta Tnc. O1 ev AOyw OUPBACEIC ouvepyaciag dlakpivovTal katd kaTtnyopia Babuwv
Ogopeuonc (anokAEIOTIKEG, EMIAEKTIKEC) kal OpacTnpiOTNTAS (EPNopiacg, ouvepyesiou K.A.M.).
SUuewva pe Tnv ETaipia ol oupBacelc auTég, TOOO PE TOUC OUVEPYATEC OO0 Kal HE TOUG
npounBeuTéG TG dIENovTal Kal ival cUPPWVES Npoc Tov Kavoviouo 2790/1999 Tng Enimponnig
Twv Eupwnaikov KoivotATwv Tng 22.12.1999 «yia Tnv £@apuoyn Tou ap. 81 napaypagog 3
TNG OUVONKNG OE OPICUEVEG KATNYOPIEC KABETWV CUUPWVIDV KAl EVAPHOVIOUEVWOV NPAKTIKWVS.
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O1 oupBdosic ouvepyaoiac 1oxUouv KaT' apxnv ano Tnv nuepodnvia, nou opiletar ot
oUuBacn, wg nuepounvia &vapeng 1oxuog, YEXP! TO TEAOG ToUu nuepoAoylakoU €Touc (31.12),
OTO onoio euninTel N nuUepopnvia &vapéng ioxuoc. O1 CUPBACEIC avavewvovTadl MEPAITEPW
auTopaTa yia nepiodo evog nuepoAoyiakoU £Toug anod Tn AREn Toug, ekTOC €Av To €va ano Td
Ouo CoUMPBAAAOMEVA PEPN YVWAOTOMNOINOEI OTO AAAO €yypAPWG TNV NPOBETT TOU va TEPUATIOEI
TN oUpBaocn pExpl TNV 1n ZenTepPBpiou. & kaBe NePIiNTwoN, €KAOTO CUMBAANOPEVO HEPOC
duvatal va karayysilel Tn ouyPaon Me €Eaunvn nponyoUpevn Eyypagn sidonoinon.
SnUEIWVETal OTI dgv UNAPXEl €EAPTNON anNd OUYKEKPIPEVOUC OUVEPYATEC, KABWG Ol NWANCEIG
npoG Tov kaBe ouvepydTn avTinpoownelouv MoAU HIKPO MOCOOTO EMi TOU EVOMOINUEVOU
KUkAoU epyaciwv TnG EkdoTpiac. O peyaAuTepoc ouvepydTng avTtinpoownelsl NooooTo 4,9%
Tnv 30.09.2010 €ni Tou EvonoinUévou KUKAOU EpYaciav..

ZUMQWVa pE TIG EKTIWACEIC TNG ETaipiac, To dikTuo cuvepyatwv TnG ETaipiag dev napouaidalel
101aiTEPO KivOUVO anopeiwong, kabwe ol oUPBACEIC Nou JIENOUV TIG GUVEPYATieC KaAUNTOVTAl
ano OXETIKEC PNTPEC €Ea0PAANIONG, KUPIWG OUWG CUVENEia TNG UNAPXoUCac opyavwong Kai
dlaonopdc Tou dIkTUOU. & kaBe nepinTwon dg, TUXOV anwAEId ouvepydTtn OV avapéveTal va
gival dUoKoAa avTigeTwniolun anod Tnv EkdOTpia, Adyw TNG uwnAng diadoong Twv
EMNOPEUOHEVWV MPOIOVTWV KAl TOU EUPEWC AVAyVWPICIHOU ovOuaToc Tou npoiovTog («brand
name») nou eEacpailel To evOIAPEPOV UNOWNPIWV CUVEPYATWV.

MapdAAnAeg eiIcaymyEg

H napdAnAn sicaywyn kai 01d6eon and TPITOUG TWV EUMOPEUOPEVWY ano Tnv EkOOTpia
NpoiOVTwWY MMopei va eivar vopiun, £podoov Oev napafialeTal n ioxUouod vopobeoia nepi
abéuiTou avraywviouoU, npayua nou oupBaivel 18iwe OTav ol NapaMnAeC ioaywyeg eival
avTifeTeEC 0TA XPNOTA 16N, WG ANOTEAEOUA OTPERAWTIKWY HEBOGDWV TNG ayopdc ) akOun OTIG
NEPINTWOEIC MOU Ol NAPAMNAEC €10aywWYEC anoAfyouv o€ aBEuimn  npooBoAn  Tng
EMIXEIPNMATIKAC PUNG Kal opyavwaong ThG napaywyou £Taipiac.

H ETtaipia ekTiyd OTI npooTtateUeTdl, OoTo METpO Tou Ouvatou, and Tov KivOuvo Twv
naparMnAwv glgaywynyv, Aoyw Tng opyavwonc Tou JikTUoU diavoung otnv Eupwmnn Tng
«YAMAHA MOTOR EUROPE N.V.», 3I0TI auTd oTnpi(eTal 0 auoTnpouc YewYpaQIkoug
neplopioyoU;, EMITPENOVTAG TOV  EVTOMIOMO TuxOv napdMnhwv eloaywywv and Tn
0laoTalpwon TwWV OTOIXEIWV TwV NWAOUMEVWV NPOoiOVTWY ava Tnv Eupwnn PEow Twv Katd
TOMOUC YMOUPYEIWV ZUYKOIVWVIQV. ZnUeI®veTal o1, Oev duvatal va €EaopalioBei n nAnpng
€EAAEIYPN TOU PAIVOPEVOU.

e KGBe nepinTwon ndvrwc, n O1dbeon Twv npoidovTwv TnG EkdOTpiac and Tpitouc Oa
MMopoUCE va €Xel OXETIKN ApvnTIKN £nidpacn oTnv €nIXEIPNUATIK dpacTnpioTNTd, OTNV
OIKOVOUIKN KaTaoTaon kal oTta anoteAéopata Asiroupyiag Tng ETaipiag kar Tou OpiAou.

ApaoTnpionoinon oTo eEWTEPIKO

O 'OpiNog OpacTnplonoleiTal kata kuplo Aoyo otn Poupavia kai Tn BouAyapia, oe nocooTa
3,9% Kal 4% Tou ouvoAIKoU KUKAOU €pyacinv Tng xpriong 2009 kar Tng nepiodou Tou NpwTou
evveapnvou 2010 avTioTorxa. H dpacTnpionoinon oTo €EwTePIKO OUVOOEUETAlI and au&nuévo
ENIXEIPNUATIKO Kivouvo kal Babud duokoAiag, kabwg ennpedletal and TIG OIKOVOMIKEG
OUVONKEG TwV &V AOYW XwpwV KaBwe kal and WETABOAEC OTIG TOMIKEG VOUOBETIKEC pUBUICEIG,
ol onoiec pnopei va enifaplvouv NepaiTépw TNV v Adyw dpacTtnpiotnTd. Katd ouvéneig, n
OpaoTnPIOTNTA auTr &VOEXETAI va MNV EXel Ta €MOUUNTA OIKOVOMIKA anoTeAEopaTa kai
ENOMEVWG Va €NIdOPACEl DUOUEVWG OTOV KUKAO EpYacimv, aTn XPNHATOOIKOVOUIKT) KaTaoTaaon,
OTa AnoTEAECATA Kal OTIC NPOONTIKES Tou OpiAou.
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EEapTnon and 31eubuvTika oTeAEXN

H dioiknon Tnc ETaipiac otnpileTal og opada EUNEIPWY OTEAEXWV, TA OMoid £XovVTac yvwaon
TOU QVTIKEIMEVOU OUPPBAMouv otnv €UpuBun AsiToupyia Kal TNV NEPAITEPW avanTuén Tng
Etaipiac. XTnv napouoa ¢aon Ta ev Aoyw OTeEAEXN BpioKovTal OE ApPHOVIKN CUVEPYACIa WE
QVTIKEIMEVIKO OKoMO Tnv uAonoinon TNG OTPATNyIKAG Kal TNV €niTEUEN Twv OTOXWV TNG
Etaipiac. H diatapa&n, yia olovdnnoTe AOYo, TNG OXEONG TwV OTEAEXWV We Tnv ETaipia i
anwAeId Toug evdexeTal va diatapda&el Tnv eUpubun Asroupyia Tng. H ETaipia diabeTel Tnv
anaiToUPevn Unodopr WOTE va AvTIUETWNIOE! £yKalpa TUXOV ANWAEIA OTEAEXOUG ) OTEAEX®V
TNG XWPIC ONUAVTIKEC EMNINTWOEIC TNV NOPEIa EpYACIV TNG.

ACQPAAIOTIKEG KAAUWEIG

O1 dpacTnPIOTNTEC TWV E£TAIPIOV ToUu Opidou avTiueTwnilouv KIvOUVOUC Mou WMopei va
npokUWouv anod apvnTIKa YeEyovoTd OnNwe, HETAEU GAAWV, KATAOTPOPEC aMnoOBEPATWY,
EYKATAOTAOEWY, aTUXAUATa ndaong QUOswG, TpaupdTiopoUG kal BAGBec os npodowna
(epyalopévoug n/karl TpiTouc), {NUIEC o€ €EONMICUO Kal NEPIOUTieC TpiTwv. Mapd TNV NOMITIKN
KGBe duvatng aopahioTikng kahuywng (BA. evotnTa 3.10.2 «AcpalioTikéG KaAlweic kal
Mapoxec Aogpdhiong») évavri Twv Pacgikwv KivOUvwy (mupdg, aoTikng eudblvng) Twv
EYKATAOTACEWV KAl TWV EUMNOPEUNATWY, O MEPINTWON MEPIKAG 1 OANIKAG KATACTPOPNG, N
Etaipia ota aogaAioTrpia cupBoAaia TN dev £xel oupnepIAGBel Ta dla@uyovTa KEPDN. Asv
OIa0MaNIleTal €K TWV NPOTEPWV N NARPNG AOPANICTIKN KAAUWN OAWV TWV avwTEPW KIVOUVWV
Me anoTéAeopa va dUvatal va ennpeacTei n dpacTnpioTNTa Kai n XPnHATOOIKOVOUIKN TNG
KaTaoTaon oTnv NepinTwan {nuiwv nou dev kaAUNTovTal anod Ta acpalioTrpia cUPBOAaia.

EninpdoBera, o evOeEXOUEVN HEPIKN T OAIKI) KATAOTPOQN TWV EYKATAOTACEWV Kal TWV
EUNOPEUNATWY, OUUQWVA ME TIC 10XUOUCEC aOQPAMOTIKEC OUMBACEIC, npoBAEnETal n
UnoxpEWon KAaTaBoAnG TG acpalioTikNG anolnuiwong, eve dsv PUNopei va napaocyedei kapia
BeBaiwon OTI n EkdOTpia Ba anolnuiwbei AuECa kal OTo aképalo and TIC ACPANOTIKEG
ETAIPIEC,

O1 Baoikoi HETOXO0I aokoUV onHavTikn enippon otnv ETaipia

To kataotatikd TnG ETaipiac dev npoPAénel €dikG JIKAIWUATA WHPOU YIA EMNIPEPOUG
KaTnyopieg peTOXWV 1 HETOXWV. H oikoyevela KupiakonoUAou, €ival KATOXOC GUVOAIKOU
nocooToU, AUeca Kal EPPeada, SIKAIWPATWY Wneou 42%, (kata Tnv 16.11.2010) Tou ouvdou
TWV JIKawPATV YhReou Tng ETaipiag kal Ynopei va aokei €nippory OTIG anopAcelg rnou
AaupavovTal anod Tn YeVIKN OUVEAEUON Twv PETOXwV TG ETaipiac. Me Tnv oAokAnpwon Tng
napovoag AUEnonc Metoxikou KegpaAaiou, n oikoyévela KupiakonoUhou Oa ouvexiosl va
eAEyXel TOUAAXIOTOV TO iDI0 MOCOOTO OTO WETOXIKO KEPAAalo Tng EkdOTplagc, pe Baon Tig
OXETIKEC OnAwoeIC npo¢ Tnv ‘EkTaktn Tevikr ZuvéAeuon Tng 26.10.2010 yia Tnv napouca
AUEnon MetoxikoU Kegahaiou. Akoun ki av n oikoyévela Kuplakonouhou eEakolouBnoel va
KaTeXel N va eAEyxel, aueaa n éupeoa, AiyoTepo ano 50% Twv YeToxwv TnG ETaipiag, yia 6co
Kalpd KaTéxel, AUeoa n €UPEDa, NEPICTOTEPO ano To 1/3 Twv PeToxwv TnG ETaipiac, Oa cival
oc 00N va anoTpENnsl ETAIPIKEC EVEPYEIEC MOU AMAITOUV TNV EYKPION TWV HETOXWV TNG
ETaipiag oxeTikd pe onoiadnnoTe av&non f Yeiwon Tou PETOXIKOU Keahaiou, anoppo®naon,
OUYXWVEUON, Kal dIGBean KepdWV, YE TNV ENIPUAAEN TWV OXETIK®V dIATAEEWY Tou €AANVIKOU
Olkaiou. Katd Tnv doknon Twv OIKAIWUATwV WhRPoU TnG, n olkoyéveld KupiakdnouAou
EVOEXETAl VA €XEl WG KivNTPpOo CUPQEPOVTA OIAPOPETIKA and Ta CUMMEPOVTA TWV AOINMV
METOXWV.

H ETaipia 3ev pnopei va BeBaiwoel 0TI 6a kataBaAAel pepioparta oTo pEAAov

H Etaipia Tnv €EeTalopevn TpieTia kaTtéRaAe pepiopata Pe e&aipeon Tn xprion 2009 onou n
Oloiknon ano®Aaocios va un OIaveipel HEPIoUa AOYw TNG KN ENITEUENG KEPOWV.

19



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

OnoiadnnoTe andgaaon Tou AloiknTikoU ZupBouAiou kal TG Mevikng Zuveleuong Tng ETaipiac,
yla TNV kataPoAn pepiopdtwv, €€aptatal and noAAoUC napdyovTes, oupnePIAQUBAVOUEVNG
TNG OIKOVOUIKNG KATACTAONG KAl TWV OIKOVOMIKWV anoTeAeopdTwv Tng Etaipiac kar Tou
Opilou. Zuvenwc, Oev pnopei va doBei kapia diaBefaiwon 6T n ETaipia 6a kataBalel
MepiopaTta aTo YENoV.

H npdo@arn kpion oTo XPNHATONICTWTIKG oUCTNHA HNOPEI va eMIdPACEl ApvNTIKA
otn duvaroTnTa Tou OpiAou va avTAnoel Ke@paiaia HECw JaveioHoU Kal 0TO KOOTOG
daveiopouU Tou

O 'Ouidoc eni Tou napdvtoc XpnuatodoTel TIC AVAYKEC KepaAdiou Kivnong MECW TwvV
AEITOUPYIKOV TAUEIOKWV POwV KaBwC kal He Tpanedkd Oavelopd. UYKEKPIYEva, Tnv
30.09.2010 o 'Opihog €ixe ouvawel ouppacelic oyoloylakoU daveiou, CUUBACEIC NIOTWONG
aAMnAOXpewV Aoyapiaop®y Kal cUPBAcEIG SIaTpanedikKeS, UE OKOMO TNV KAAUWN TWV avayKmv
oe kepahaio kivnong. Tnv 30.09.2010, To WECO KOOTOG OAveIoHOU (KUMAIVOPEVA ENITOKIA)
nrav 4,35% yia Tov 'OpIA0 Kal 0 PESOG Opog unoloinou daveiwv NTav € 8.619 XIA. evw To
unoAoIno pn Xpnoigonoindév nood ouppwva e TIC Olabeoiyec Tnv 30.09.2010 ypaupEC
niotwong aviABe og € 15.599 xIA. MeAAOVTIKG Kal AOYw TNG QUOHEVOUC XPNHATOOIKOVOUIKNAG
Kpiong undapyel nNepinTwaon va ouva@BoUly davelakeéS GUPBATEIG e DUCHEVESTEPOUC OpoUG. H
duvatrotnta Tou Opidou va avtAnosl npdoBeta ke@Alala PEow Tpanedikou Oaveiguou
ennpeadeTal onuavTika, METatl aMwv, and TIC ENIKPATOUOEC OIKOVOUIKEC GUVONKEC Kal TIG
€€eNifeic oTO XpnUATONIOTWTIKO oUoTnua. H napoloa dIEBVNG XpNUATOOIKOVOUIKN Kpion Kal n
nmoavr) av&non Twv EMTOKIWV, €VOEXETAI va AQUENCOUV TO XPNHATOOIKOVOUIKO KOOTOC TNG
ETaipiag kai Tou Opidou kai va ennpedoouv apvnTikd Tn dUvaTOTNTA TOUG vad AVTANOOUV
npdoBeTa kePaAlaia, yeyovoc nou Ba pnopoUCE va €xel apvnTikh €nidpacn oTnv
EMIXEIPNUATIKA OpacTnPIOTNTA, OTNV OIKOVOUIKN KATACTACN KAl 0TA OIKOVOUIKG anoTeEAéouaTa
TnG ETaipiag kai Tou Opikou.

EEapTnon and ouvaAAayHaTiKEG ICOTIHIEG

H Etaipia dnAwvel 0TI n nAsiowngia Twv cuvalhaywv npayupatonololvtal o Eupw. ‘Ocov
aQopa oTIG BuyaTpIKEG eTalpeiec Tou eEwTepikoU, yia Wev ekeivn Tnv BouAyapia, agevog To
MEYAAUTEPO NMOOOOTO TWV UMOXPEWTEWV TNG €ival O EUPW, APETEPOU I ICOTIHIA TOU TOMIKOU
VOMIONATOC O£ OXEDN HE TO EUPW, Eival <<kAsidwpévn>>. Na Tn Buyatpikn otn Poupavia, To
MEYaAUTEPO PEPOC TWV UMOXPEWTEMY TNG Eival O €UpwW, Ol O BIAKUNAVOEIC MOU Napoucialel n
I0oTIia Tou TomikoU vopiopatog (RON) €vavri Tou eupw, €(OOOV KpIBei avaykaio,
avTigeTwnifovral Kevipikd and Tnv eraipia e@appodlovrag TexvikéG kaAuwng (hedging)
ouvanTovTac  NPoBEOMIaKEC  ayopanwAnoieG  &vou  vodIiopaTog,  NPOKEIMEVOU  va
ehaxioTonoinoel Tov Kivduvo. Q¢ ek ToUTOU, KaTA TNV napouca @daon, n Aloiknon ekTiUa OTI
Ogv uigTavTal anuavTikoi kivduvol anod Tnv dIakUPavon ouvaAAayHaTIK@V I00TIHIWV.

AvVTaywvioHoG

O1 ayopéc nou OpaoTtnpionolcital o 'OuIAoC XapakTnpilovral and ouvenkeg &vrovou
avTaywviopoU TOoo OTIG OleBveic 600 kal oTnv eAAnvikn ayopd. H Etaipia avTipeTwnidel
avtaywviopd and anokAEIOTIKOUC Olavodeic GAWV  MOAUEBVIKWY  ETAIPIOV  OHOEIDOUG
aVTIKEIHEVOU  KaBWC Kal and BuyaTpikéG Twv EEvwv npounBsuTwv-oikwv. Mapdho mou n
ETaipia ekTipa o1 £xel avanTUEel pia 181aiTEPN TEXVOYVWOia aTnv avanTtu&n kai npowdnon Twv
NPoIOVTWY TNG Kal €XEl KABIEPWOElI TA ENWVUMA NPOioVTa TNG oTnv eAANVIKR ayopd, TUXov
dlaoponoinon Twv ouvlnkwv avtaywviodoU, HETaEl AaMwv kal AOyw TnC apvnTIKNAG
OIKOVOUIKNAC Ouykupiac, 6a pnopoUoE va £xel ONUAvTIKEG aPVNTIKEC EMINTWOEIC OTN
XPNHATOOIKOVOUIKR) KATAOTACN, TA AMNOTEAECUATA Kal TIG NPoonTikEG TnG ETaipiac kai Tou
Opilou.
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MeTaBoA£G 0TIV KATAVAAWTIKI CUHNEPIPOPA

To eninedo TNG katavaAwTiknG dandavng e&aptdrtal and OIAPOPEC NAPAUETPOUC ONWG Ol
VEVIKOTEPEC OUVONKEC TNG OIKOVOMIacg, o NANBwpPIoHOG, Ta emiTOKIA, TO EVEPYEIAKO KOOTOC, N
katavaAwTikn nioTn kAn. O kaTavaAwTIKEG dandaveg yia dlapkn kaTavaAwTikad ayaba eival
€NAOTIKEC dANAVEG Kal ennpealovTal O GUYKPITIKA HEYAAUTEPO BaBud ot OxEon HE GAAEG
dandavec yia Baoika ayaba katd Tn didpkeia NePIOdWV OIKOVOUIKNG UPEDNG KATA TIG OMOIEC TO
OlaBéaipo e1000nua neplopileTal. Kata ouvénela, TOoo n £i00d0C TNG EAMNVIKAG olkovopiag o
nepiodo UMeonGg aMd Kkal n OIKOVOUIKN Kpion Nou avTIETWNI{OUV Ol OIKOVOMIEG Mou
OpaaTtnpionoigital o ‘Oyihog, 6a pnopouoe va enidpdcel dUoPeEVWE oTn dpacTnpIOTNTd, OTN
XPNUATOOIKOVOUIKI KATAOTACN, OTA ANOTEAECUATA KAl OTIC NPOONTIKEC Tou Opilou.

EEapTnon ano oIKOVOMIKEG Kal NOAITIKEG eEeAiEeIg

O1 dpacTnpIOTNTEC Tou OpIAOU, N XPNUATOOIKOVOUIK ToUu B€0n kal Ta AEIToupyikd Tou
anoTeAéopaTa, eVOEXETAl va EMNPEACTOUV DUCHEVWC AMNO YEYOVOTA €KTOC EAEYXOU TOU. 2Ta
yeyovOTa auTa nepIAapBavovTal-evOEIKTIKA Kal OXI NEPIOPIOTIKA-TA akoAouba:

e Ol TPEXOUOEC OIKOVOUIKEC €EeAiEelic oTnv EANGDa nou katadelkvUuouv WEImOn Twv
NWANCEWY, PEIWON TNG PEUCTOTNTAG TWV AYOPACT®Y, OIKOVOUIKN avao@AAgia Kal Peinon
NG kaTavaAwong.

e ahl\ayEg Tng EMnvIKAG KUBEPVNTIKNAG NONITIKAG

e MOMNITIKN aoTdBeia otnv Eupwnn, Ta BaAkavia r; aAAou, kai

e  (POPOMOVIKEC Kal AOIMEGC MOMITIKEG, OIKOVOUIKEC I KOIVWVIKEC aAayéG mou pnopei va
ENNPEACOUV TNV EAANVIKI OIKOVOWid.
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2.2 Kivduvol nou oxeTtifovral ge Tnv napouoa AuEnon MeroxikoU Kepalaiou kai
TiIG MeTOoXEG TNG ETaipiag

H TIgA TNG KOIVIIG HETOXNG EVIEXETAI VA NAPOUCIACEI SIGKUHAVOEIG

H Tiun dlanpaypdteuong Twv VEWV WEToXwv TnG ETaipiac unopei va unokeiralr o€
OIOKUPAVOEIC, WG anoTéAeopa noAwv eEwyevav  napayoviwv. MeTa&l Twv napayoviwv
auTwv nepIAapBavovTal —evOEIKTIKA karl OXI NEPIOPIOTIKA- O akOAouBol:

e OIQKUMAVOEIC OTIC YEVIKEG GUVONKEG TNG Ayopac

e peiwPEVN NTNON YIA TIC VEEC WETOXEC

e OIQKUMAVOEIG TNV TIMA TWV HETOXWV TWV ETAIPIMV TOU KAGOOU

e OdMAYEG  EKTIUNOEWV  XPNUATOOIKOVOUIKOV HEYEOWV anod  XPnHATOOIKOVOUIKOUG
avaAuTEG

e OeTika 1 apvnTiKa dnuocIEUKaTa yia Tnv ETaipia kai Tov kAado dpaaTtnpioTnTOg TNG

e 1 KATAOTAON TWV KEPAAAIQYopwV

e n nopeia Tou X.A.

H Tiur dianpaypdTeuong Twv WeToxwv TnG ETaipiag evOéxeTal va ennpeacTei dUOHEVWS and
TUXOV NMWANGN onuavTtikou apiBuou PeToxwv TnG ETaipiag r anod Tnv exTipnon OTI unopei va
AaBel xwpa pia TETola NWANON. MeAAOVTIKEC NWANCEIC PHECW TNG XPNMATIOTNPIAGKNAG ayopag
onuavtikoU apiBuol peToxwv TnG ETaipiac and onoiovdnnote peydho PETOXO R opdada
METOXWV, N akOUn Kal n ekTiynon o1l Ba pnopouce va AdBel xwpa pia TéTola nwAnon, 6a
pnopoloav va eNnPeacouv TNV TIKNA dianpayddTeuonc TV KOIVWY HETOXWV.

Ag 0a unap&el anolnyinon yia Td SIKAIOUATA NPOTIHNONG Nou 8 6a ackndouv

H nepiodog aoknoswe Tou dIKai®PaToc npoTiunong 6a anogaacioBei anod To A.Z. Tng ETaipiag
kal Ba avakoivwBei dia Tou TUNou. Av KAnolog €nevouTNG OEV AOKNOEl Kal Osv NwANOEl Ta
OIKaIWUATa Tou PEXPI TO TEAOC TNG MEPIOOOU AOKNOEWS, TA OIKAIWUATA Tou Ba eknveloouv
Xwpic kapia a&ia kai dsv Ba TUXouV kapiac anolnUIMOoELC.

MéTtoyxol nou dgv 8a aokroouv OAa Ta SIKAIOHATA TOUG OTNV Napouoa avénon Tou
HETOXIKOU KEpaAaiou, 6a unooTouV HEIMON TOU NOCOOTOU CUHMHETOXIG TOUG OTNV
ETaipiag

H napouoa al&non Tou PETOXIKOU KeaAaiou Tng Etaipiac divel dikaiwpa oe OAoUG Toug
UQIOTAYEVOUC PETOXOUC VO CUMKETACXOUV OE auTh, oUPPwWvVa Pe To spappooTeo dikalo. Ol
METOXO!I Nou dev Ba aoknoouv OAd Ta JIKAI®PATA TOUG OTNV Napouca au&non Tou WETOXIKOU
KepaAaiou Ba unooToUV PEIWON TOU NooooToU CUUHETOXNG TOUG £Mi TOU PETOXIKOU KEPAAdiou

™G Tpanélnc.

H ayopa TV SIKAIOHATOV NPOTIPNOoNG EVAEXETAI va HNV avanTuXOei enapkeG.

H Etaipia dev pynopei va diaBeBaiwosl ToUG €NeVOUTEG OTI N ayopd dianpayddTeuong Twv
OIKAIWPATWV NpoTiHNonNg 6a AsiToupynoel enapkwe 1 OTI N TIYR OlanpayddTeuong Twv
OIKaIWPATWV auTwv dev Ba Napouaciacel dIaKUPAVOEIG.

Ev3exOHEVN NTOON TNG XPNHATIOTNPIAKNG TIMNG TG HETOXNAG TNG ETaipiag kard tn
diapkela i peTa Tn AREN TG NEPIGAOU AOKNONG TWV JIKAIOHATWV NPOTIHNONG

H ETaipia dev pnopei va gyyunBei 0TI n XpnuUaATioTnIakn TIPNA TNG METOXNG TNG dev Ba PEINOE
ot e€nineda xaunAoTepa TNG TIMAG JIGBeoNC TWV VEWV PETOXWV TNG E@Ooov cupBei kam
TETOIO, Ol ENeVOUTEG Nou aoknoav Ta dIKAIWKATAa Toug Ba unooTolv {nuia €€ unoTiuRoews. H
Etaipia dev pnopei va eyyunBei oTOUG €nevdUTEG TNG OTI, META TNV €vdAoKnon Twv
OIKAIWUATWY TOug, Ba €xouv Tn dUVATOTNTA VA MWANCOUV TIG PETOXEC TOUC OE TIUA ion N
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MeyaAUTepn and autn TnG TIMAG 01aBgonc. EninAéov, ol enevduTéG Ba pNopouv va NwARoouv
TIG VEEC PHETOXEC Nou Ba anokTrioouv and Tnv napolod au&non Tou PETOXIKOU KEPAAdIoU PETA
TNV KATaYwpnon autov TwvV MPETOXWV OToUG AoyapiaodoUc afiwv Toug, nou 6a
npayuaTonoindei HETa TNV 0AokANpwan Tng 81adikaciac Ekdoonc.

H sioaywyn kai évap€n dlanpayddTeuonc Twv VEwv HeToXwv oTo X.A. npoUnoBerer Tnv
UNoPOoAr GUYKEKPIMEVWY EYYpApwV Npog To A.Z. Tou XpnuarioTnpiou ABnNvav kai TNV €ykpion
Tou yia Tnv £vapén OianpaypdTteuonc Twv VeEwv MPeToxwv. H ETtaipia dev pnopei va
OlaBeBaiwael OTI N €ykpian auTr) 6a AnpOei oTOV EKTINWHEVO XPOVO.
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3. EITPA®O ANA®OPAZ

3.1 YnevBuva MNpoécwna

210 napov EvnuepwTikd AeATio nepiExovTal kal napouaialovtal OAEG ol NANPOPOpiEG Nou €ival
anapaiTnTEG NPOKEIJEVOU Ol €NEVOUTEC va WNopoUV va afloAoyrnoouv WE EPNEPIOTATWHEVO
TPOMO TA MEPIOUCIAKA OTOIXEIA, TIC UMOXPEWOEIG, TN XPNHATOOIKOVOUIKN KATAOTAON, Td
anoTeAéopaTa kal TIG MPOONTIKEG Tng eTaipiag “EMMOPIKH EIZAMQIIKH AITPOXQN &
MHXANQN OAAASSHZ A.E.E.” (eeEnc “MOTOAYNAMIKH” ) n “Etaipia” r n “Ekdotpia”),
Kabw¢ kal Ta OIKAIWPATA MOU arnoppeoUV and TIG KOIVEC OVOUAOTIKEC HETOXEC Kal TIG

nNANPo@opieC yia TIG BuyaTpikéG TG (EPeENG "o ‘OpIAoc”).

To napov EvnuepwTikd AeATio anoteAsital and a) 1o MepIANnTIKO Znueiwpa, B) Toug
MapayovTeg Kivduvou, y) To 'Eyypago Avagopdc kai 8) To Znueinpa MeToxikou TiTAou.

O1 PETOXOI Kal €MEVOUTEC MOU evOIAMEPOVTAl YIA MEPICTOTEPEG MANPOPOPIEC, PNopouv va
ansuBuvovTal EpYAcIPEG NUEPEG Kal WPEC oTa ypageia TN MOTOAYNAMIKH, ©<on KUpiAAog,
Anpog AonponUpyou, TnA. 210 6293583 (appddiog K. XprioToc Mnovavoc).

H ouvTa&n kai n 01abgon Tou NapovToc EvnuepwTikoU AgATiou €yive oUPP®VA WE TIC JIATAEEIC
TNG IoxUouaac vopoBeaiac.

To AIOIKNTIKO SUpBoUAIO TN Enimponng Ke@alaiayopdc €eVEKPIVE TO NEPIEXOMEVO TOU
napovro¢ EvnuepwTikoU AeAtiou povov 6cov agopd TNV KAAUWN TWV  AVAYK®OV
nNANPo@OPNONG ToU €NevOUTIKOU KoOIvoU, ONwG auTec kaBopilovral anod TIG OIaTAEEIC Tou
KavoviopouU (EK) 809/2004 Tng Enirponnc Tng Eupwndiknc KoivoTnTwy.

To EvnuepwTikO AeATio Ba cival diaB&aiyo oTo €nevOUTIKO KoIvO, cUHPwva WE To apbpo 14,
nap. 2 Tou N. 3401/2005 wC IOXUE, O NAEKTPOVIKN HOPPr OTnV I0TOOEAIda Tou
XpnuaTiotnpiou ABnvav (www.athex.gr), Tng Emimponng Kepaiaiayopag (www.hcmce.gr), Tou
>uppBoulou ‘Exdoong Alpha Bank (www.alpha.gr) kai otnv 1oTooeAida Tng ETaipiag
(http://www.yamaha-motor.gr/). Eniong, To EvnuepwTikd AeATio Ba eival diabéoipo dwpeav
OTO €NeVOUTIKO KOIVO Kal O &vTumn Hop@r, €@ooov {nTnbei, oTa ypageia TNG €Taipiag
MOTOAYNAMIKH, ©¢on KUpiAog, Anuoc AonponUpyou kai oTa ypageia Tou ZupBouAou
'Exdoang Alpha Bank, MavenioTnuiou 45, ABriva ATTIKNG.

To EvnuepwTikO AeATio nepiExel kaBe nAnpogopia TngG onoiag n dnuoaoionoinon NpoPAENeETal
ano6 Tov Kavoviopo (EK) 809/2004 tng Enitponng Twv Eupwnaikwv KolvoTiTwv kai n onoia
agopa atnv ETaipia kai oTnv napouoa AUENon MeToxikou KepaAaiou.

H Etaipia, Ta peAn Tou AloiknTikoU TnG ZudBouliou, Ta Quoikd npdowna nou enipgeAndnkav
anoé Tnv nAsupd TnG ETaipiac T oUvta&n Tou napovtog EvnuepwTikoU AeATiou Kal o
>UuBoulog 'Ekdoong Alpha Bank, BeBaiwvouv OTI To EvnuepwTIKO AeATio £xel ouvTayOei
oUppwva e TIc diatageic Tou Kavoviopou (EK) 809/2004 Tng Emimponnic Twv Eupwnaikwmv
KoivoTiTwv.

Ta @uoikd npoéowna, €k PEpouc TG ETaipiac, nou empeAndnkav Tng oUVTA&nNG Tou
EvnuepwTikoU AeATiou, KaTd Ta avwTEPW €ival Ta €ENG:

* 0 KOG ZWwTNPnG Xatdikoc, AlcuBlvwv SUuBouloc TnG Etaipiag, ©on KUpIAOC Aruog
Aanponupyou, TNA 210 6293500,

* ) ka Avva Aifou — Znupartou, Oikovopikn AleuBUvTpia Tng ETaipiag, ©€on KUpiIAAog Arfjpog
Aconponupyou, TnA 210 6293500.

H ETaipia, Ta péAn Tou AloiknTikoU XupBouiiou Tng Etaipiac, Ta unelBuva npoowna ek
MEPOUC TNG ETaipiac nou enigeAnBnkav Tn ocUVTa&n Tou napovToc EvnuepwTikoU AeATiou kal o
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>UpBouAoc 'Ekdoong Alpha Bank, w¢ vopikd npdowno, €ival uneuBuvol yia To NEPIEXOHUEVO TOU
napovroc EvnuepwTikoU AeATiou kaTta Tnv évvold TG OIGTagéng Tou apbpou 6 TOU
N.3401/2005 kai T™nG nap.l.1 Tou Mapaptruatoc I Tou KavoviopoUu apiB.809/2004 Tng
Enimponnc Eupwnaikwv KovotnTwy.

Ta PéEAN Tou AloiknTikoU ZupBouliou Tng ETaipiac, Ta uneuBuva npoowna €K PEPOUG TNG
ETaipiac nou empeAidnkav Tn ouvTagn Tou napovroc EvnuepwTikoU AgATiou kai 0 ZUPBOUAOG
'Ekdoong Alpha Bank dnAwvouv 0TI £xouv AaBel yvwon Kal CUPP®VOUV LE TO NEPIEXOPEVO TOU
napdvTog EvnuepwTikoU AeATiou kal BeBaiwvouv uneuBuva oTi, agou €AaBav kabe eUAoyo
METPO yia To okond auTto, ol MANPOPOPIEG KAl Ta OTOIXEId MOU MEPIEXOVTAlI O AUTO E€ival,
kaBodoov yvwpilouv, aAnBeic kai dev undpyxouv NAPAAESIYPEIC NMOU va dAOIWVOUV TO
NePIEXOUEVO TOU.

O ZupBouioc Tnc napouoac 'Ekdoong Alpha Bank, yvwoTonoiei oTo €nevOUTIKO KOIVO OTI £XEI
OlevepynBei kAT’ €vTOAI] TOU EKTAKTOG VOMIKOC €EAeyxoc ano Tn OIKnyopikn €Taipia
«Apakonoulo¢ & Baooahdkng & Zuvepydrec Aiknyopikr] ETaipia», Oufipou 6 105 64 ABrva,
™NA 210 3227000, npokeiyévou va O0Bei n €MIOTOAR} MOPICUATWV MOU napdTiBsTalr oTnv
evotnTa «Mopioyata NopikoU EAgéyxou» Tou napdvroc EvnuepwTikoU AeATiou. Eniong, kat’
€VTOAN Tou ZupBoUAou ‘Ekdoong Alpha Bank kar Tng Etaipiag, n EPNST & IANIK (EAAAY)
OPKQTOI EAEFKTES AOFIZTES A.E. (110 yAp. E.O. ABnvav - Aapiac, 144 51 A8rva) npogpn
o€ gmokONNoN TnNG evOIAUeonG AoYIOTIKNG kataoTaong Tng nepiodou 01.01-30.09.2010, Tng
dnAwong Tng ETaipiac yia Tnv endpkeia Tou ke@aAaiou kivnong Tou Opihou MOTOAYNAMIKH
Kal e€€dwoe BePaiwon ava@opikd PeE TNV ENAPKEId TOU CUCTNHATOC E0WTEPIKOU EAEYXOU TNG
EkdoTpiac. O1 wg avw, 'EkBeoeig, Emokonnong yia Tnv evdidueon AoyioTikng nepiodo 01.01-
30.09.2010 kai Tng dnAwang Tng ETaipiac yia Tnv enapkela Tou kKepahaiou kivnong Tou OpiAou
kal n BeBaiwon, napatiBevralr avtioTtoixa oTIC evoTnTeG 3.3.1 "EKBECEIC €AéyXou TwV
OIKOVOUIKQV Xpnoewv 2007, 2008 kai 2009 kal €ékBean eniokonnang evolapeong nepidodou 1.1
—30.09.2010" ka1 3.3.2 "BePaiwon €ni TNG ENAPKEIAG TOU CUCTAATOC ECWTEPIKOU EAEYXOU KAl
'EkBeon Emiokonnong Tng dnAwong Tng ETaipiac yia Tnv enapkeia Tou kepaidiou kivnong" Tou
napovTog EvnuepwTikoU AgATiou.

O ZupPouioc ‘Ekdoonc Alpha Bank kabwg kal Ta npocwNad rnou eVEPYOUV yia Aoyapiaopod Tou
OnAwvouv OTI dev €XOUV CUM@EPOVTA Ta onoia duvavTtal va €nnPedoouv ONUAvTika Tnv
napouoa av&non PETOXIKOU KepaAaiou, NEpav Twv apolfwv nou 8a AABouv Pe TNV ENITUXN
oAoKANpwoN TNG napoloac au&nong PEToxIkoU ke@aAaiou (BA. oxeTika EvotnTeg «Aandaveg
AUEnonc Metoxikou KepaAaiou» kal «ZUykpouon ZUPQEPOVTWV» TOU NAPOVTOG EvNUEPWTIKOU
AgATiou).
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3.2 ‘Eyypago NopikoU EAeykTn

O Nopikdc ‘EAeyxoc nmou €ixe w¢ avTikeipevo Tnv eraipia MOTOAYNAMIKH kai KGAUWe TO
xpovikd didoTnua and 1.7.2005 ¢wg kar 26.10.2010 kai dievepynOnke and Tn AIKnyopIkn
ETaipia «Apakonoulog & BaoaAdkng», (A.M.A.Z.A. 80103), 0dog Ounpou 6, 105 64 Afnva,
TA.: 210 3227000 (ee&rc «EkTakTog NOMIKOG EAeykTrc») n onoia dev ouvdEsTal Kal dev
dlaTnpei onolodnMnoTeE CUUQEPOV 1| OXEon WE TNV EkDOTPIa Kal TIC OUVOEDEUEVEC PE AUTN
etaipiec. O Nopikog ‘EAeyxoG €AaBe unown Tou Ta £yypaga, MOTonoinTikd Kali Ta Aoind
oToixeia nou napacxednkav and Tnv ETaipia ota nAaioia kai yia Toug okonouUg Tou N.
3401/2005 ka1 Tou Kavoviopou (EK) 809/2004 Tng Emimponing Tng Eupwnaikng ‘Evwong, onwg
auToG €xel Tpononoindei kal IoXUEl.

SUhewva Pe To and 27.10.2010 'Eyypago Tou NopikoUu EAeykTn, Ta nopiopata Tou NopikoU
EA&yxou eival Ta €& c:

«O Nouikog FEAsyxoc rou OIEVEPYIIOaUE EIYE WG avTikeluevo Tnv eraipia MOTOAYNAMIKH
A.E.E., kdAuwe 10 Xpoviko didoTnua ano 1-7-2005 ewc kai 26-10-2010 kar JIeVepyriBnke e
Bdon ta Eyypaga, Ta oToixEIa Kal TIC NANPOPopIss rou £Beoe n Eraipia orn didBeor) yag, v
ano 19-10-2010 Befaiwon Twv VOUIUwY EKNpoownwv ¢ ETaipiac (n «Befaiwon») kai tnv
ano 21-10-2010 Emoroldri Tou Nouikou SuuBoudou Ttou Ouilou kai dAAEC emioToAsc
BeBaiwoeic kar ONAWOEIC TIC oroiec AdBaue unown Lac kard 1n OIEVEPYEId TOU VOUIKOU
EAEyyoU riou OIevepyrioale.

Ta oToixeia riou EAEyEQUE Eival enapkii yia Tov NANPN VOUIKO EAEyxo Tn¢ EKOOTPIAC yia TO
OKOI1O TII¢C OUVTAENG TOU EVIILIEPWTIKOU OEATIOU.

AEV POEKUWE YEYOVOC 17 dAAO OToIXEIO rTou va UrodiEl aro VouIki drioyn Tnv auénon tou
LETOXIKOU Kepalaiou Tn¢ EKOOTPIAq Kai Trv E10aywyr} TwV VEWV LETOXWV TS 010 X.A.

7o Karaorariko Tn¢ EkOOTpIac Oev nidpaBidiel Tnv Ioxvouod VvopoBsoia. Evrornioaus
arokAICEIC ToU KaraoTaTikou Tr¢ EKOOTpIac oc axeon KE Tic Olardéec Tou v. 3884/2010 1
OpIoLEVES OlaTdéels avaykaoTikou dikaiou Tou v.2190/1920 onwg eVOEIKTIKG 1) rpoBeauia
MIoTONOINGNG TNC QUENCNC TOU LIETOXIKOU KepadAaliou and 1o A.5., oI 0rnoIe , EVTOUTOI, OEV
ouVIOTOUV 11apapiacn TnG 10xUouoac VouoBeoiac kabwe oI OXETIKEG OIaTAEEIC Tou VOLoU
UNEPICYUOUY TwV dIaTGEEWY TOU KATAOTATIKOU KaI TUYXGVOUV EQApLIOYIG AVEU ETEPOU.

H EKOOTDIA EXEI EPAPLIOTE! OAEC TIC MPOPAENOUEVES Ao Tr VouoBsoia OIaTAEEIC TN ETAIDIKIIG
olakuBepvnone kar OIABETE! ENAPKIT EOWTEPIKO KAVOVIOLIO AEITOUPYIAS, O 0roiog rnepIiAauBaver
10 gAgyioTo nepigyouevo rou ripoBAenerar oto N. 3016/2002. H EkOOTpIG EXEI OULLIOPPWBE]
npo¢ 1ic olardéeisc Twv dpBpwv 3, 4, 7-8 Tou N. 3016/2002 kai Tou N. 3693/2008 (dppo 37).

H vouikri kardoraon T¢ EKOOTPIas Eival OUUPVI I00¢ TOUG VOLIOUG Kal TOUS KavVoVIOLIOUG
OTOUC 0r10/0UC UINOKEITA.

H vouikn KardoTaon Twv UETOXWV TN¢ EKOOTpIaq eival oULpwvn) rpos ToUG VOLIOUG Kal TOUG
KavovIouoUS OTOUG OrloiouG UINOKEIVTA,

70 LETOXIKO KEPAAaIo TN ETaipiac eivai oAooxepw¢ karaBeBANUEVD, o1 IETOXES TG EKOOTPIac
&lvar eEAcUBEpa dIanpayuaTevolies Kai nANpwe anonAnpwueves kai OEV MPOEKUWE N Unapén
OULIPQVIWV LETOXWVY 110U Va NEPIOPICOUV Trv EAEUBEPN dianpayLiarevoiuoTnTa Twv TiTAwv.

Ao 10 VOUIKO EAEYXO rTou JIEVEpyrioale OEV MPOEKUWE OTOIXEIO rapapiaonc aro tnv EkOoTpia

VOUoU 17 KavoviouoU ario TV orioia va rpoKUITEl 17 va EVOEXETAl VA MPOKUWE! OUOIWONG
ENINTWOT OTNV VOUIKI] KATAoTaon ¢ EKOOTPIac.
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MBavri apvnTikr} EkPacn Twv JIKAOTIKWY UNOBETEWV OTIC OroIEC EUNAEKOVTal 1N EKOOTPIa Kai
Ol EVOIIOIOULEVEC TNG ETAIPIEC OEV AVAUEVETAI VA EXEl ONUAVTIKEG EMTTWOEIS OTNV
XPNUaTooIKOVOUIKIT KaTdoTaor 1j oTnv KkEpdopopia Tn¢ ETaipiac ri/kai Tou Ouidou.

Aev upioTarar dAAo oToixeio VouIKIic QUONG To oroio dUvaral va EMNPEGOE! oUOIWOWS TNV
OIKOVOUIKI} KaTdoTaon Tn¢ EkOoTpiag.

Karoniv PEAETNS Tou evnuepwTiKoU OEATIOU, OV EXEI NapalnpBel and auto OUCIWOES VOUIKO
JiTnua ouppwva LE ToUG VOLIOUG Kai TOUG KavOVveg oy OIENOoUY T ouvTa&l Ttou, nou Ba
ENperne va &xel nepiAn@Bei oro Evnuepwtiko AeAtio ouupwva e 1o vouo 3401/2005 oe
ouvouaouo e Tov Kavoviouo 809/2004.

lTepaitepw, OnAwvouue otm n OiknNyopikri eTaipia «ApakonovAo¢ & BaoaAdkne Aiknyopikri
ETaipia», o1 €Tajpol 1i OUVEPYdTEC TNG OV OUVOEOVTAl Kai OEv OIaTrpouV OrolodrnoTe
OUUPEDOV 1T OXETT LIE TNV EKOOTPIA KaI TIC OUVOEOELIEVEC LIE QUTI) ETAIPIEC,

SUVaIvVoULIE 0TV ApaBeon TwV OUUNEPACLIATWV TOU VOUIKOU EAEYXOU rou OIEVEPYIIOAUE OTO
EvnugpwTiko AeATio kai 0T JIdBeor) TOUG OTO EMEVOUTIKO KOIVO, »

To 'Eyypago Tou NopikoU EAeykTr) nepihapBaveral oto napov EvnuepwTikd YE TN oUPQWVN
yvoun Tng ETaipiag, n onoia BeBaimvel 0TI oI NANPOPOpIeC auTeC €xouv avanapaxBei nioTa
anod 1o npwToTuno 27.10.2010 &yypapd Tou Kal OTI €€ 60wV yvwpilel kail ivalr oe Béon va
BeBaiwoel OTI, kKATA TNV avanapaywyrn Tou oTo EvnuepwTikod AeATio, Oev unnip&av napaieiyeig
nou 6a kabBioToloav TIG avanapaydpeveg oTo EvnuepwTikd AeATio  avakpiBeic n
napanAavnTIKEG.
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3.3 Nopipol EAEyKTEG

O Zuppoulog Tng 'EkGOONG yvwoTornolei OTo €nevOUTIKO KOIVO OTI Oev Exel OIEVEPYNOEI
aveEAPTNTO OIKOVOMIKO EAEYXO.

3.3.1 EKOs0cic EAEyYOU TWV OIKOVOUIK®WV XprRoswv 2007, 2008 kai 2009 kai
ExBcorn enoxonnorng evordueorng nepiodou 1.1 — 30.09.2010

O! €TNOIEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC EAEYXOVTAI, KAl Ol EVOIAUEDEG
€€aunvigieG  oIkovouIkEC kaTaoTdoel TnG 30n¢ Iouviou eniokonouUvTali, aAnd TAKTIKOUG
OpPKWTOUC EAEYKTEC AoyIOTEC. OUDEIG anod TOUC TAKTIKOUG EAEYKTEG AOYIOTEG Exel napaItnOsi 1
avakAnBei and Tnv aoknaon Twv kabnkOvTwv ToU yia TNV nePiodo nou KaAUMTOUV Ol IOTOPIKEG
XPNHATOOIKOVOUIKEG NMANPOMOPIEC KABWE kal PEXPI TN oUVTAEn Tou napdvTog EvnuepwTikoU
AeATiou.

O/H éAeyxog/emiokOnnon Twv ONUOCIEUPEVWV ETAIPIKMY KAl EVOMOINUEVWY  OIKOVOUIKWV
KATaoTaoswv, Ol oroie¢ ouvtaxbnkav and Tnv Etaipia Bdcel Twv Aicbvwv MpoTinwv
XpnuaToolkovopiknc Avagopdg (A.M.X.A.), yia Tic xprioeig 2007-2009 kai evdidueong nepiodou
1.1 — 30.09.2010, npaypaTonoindnke wg akohoudwg:

=  XpRAon 2007: Mavvng . Muotakidng (A.M.Z.0.E.A. 16511) TnG €AeyKTIKNG €TAIpiag
EPNST & FIANTK (EAAAS) OPKQTOI EAETKTES AOTISTES A.E. (11° XINOPETPO EBVIKAG
0doU ABnvav Aayiag, 144 51 Metapoppwon, TnA.: 210 2886000),

=  XpRon 2008: Bacikeiog Kapivapng (A.M.Z.0.E.A. 20411) Tng eAeyKTIKAG eTaipiag EPNZT
& IANIK (EANAZ) OPKQTOI EAEFKTEZ AOTIZTEZ A.E. (11° yiMidpeTpo EBvikric Odou
ABnvwv Aapiag, 144 51 Metapdppwon, TnA.: 210 2886000).

=  XpRon 2009: Bacikeiog Kapivapng (A.M.Z.0.E.A. 20411) Tng eAeyKTIKAG eTaipiag EPNZT
& IANIK (EANAZ) OPKQTOI EAEFKTEZ AOTMIZTEZ A.E. (11° yiMidpeTpo EBvikric Odou
ABnvwv Aapiag, 144 51 Metapdppwon, TnA.: 210 2886000).

* [epiodog 1.1 — 30.09.2010: Baaoieiog Kapivapng (A.M.Z.0.E.A. 20411) TnG AEYKTIKNG
eraipiac EPNZT & FIANIK (EAAAT) OPKQTOI EAETKTES AOTISTES A.E. (11° XINOWETPO
EBvikric OdoU ABnvawv Aapiag, 144 51 Metapopewon, TnA.: 210 2886000).

O1 ekBECEIC EAEYXOU TWV OIKOVOUIKWV Xpriosewv 2007, 2008 kai 2009, kabwg kal n €kbeon
emokoénnong Tng evdidpeong nepiodou 1.1 — 30.09.2010, pe nuepounvieg 05.03.2008,
05.03.2009, 16.03.2010 kai 10.11.2010 avTioToiXWG, Mal ME TIG OXETIKEG ATOMIKEG Kal
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG, TWV OMoiwv anoTeAoUv avanoonacTo PEPOC kal Ba
npénel va diaBalovral ouvapThosl autwy, BpiokovTal dlaBEoiyec oTa ypapeia TnG ETaipiac,
Ynnpeoia ETaipikwv Avakoivwoswv kal EEunnpétnong Metoxwv Ofon KUpiAhog, Anpog
Aonponupyou, kabwg otnv 1oTooeAida TnG ETtaipiag otn dielbuvon http://www.yamaha-

motor.gr/

Ex0fosic EA£yxou Tou Opk®ToU EAEYKTH AoyioTn

AkoAoUBwc¢, napatiBevral auToUoIEC Ol NApaTnProsiC KAl Td CUPNEPACUATA TWV WC AvVw
OPKWTWV EAEYKTWV - AOYIOT®WV, ONWG NPoEPXovTal and TIG eKBETEIC EAEYXOU TWV OIKOVOUIKWV
kataoTacswv (IooAoylopog, Aoyapiacpog AnoTeAeopdtwv Xpriong, Mivakag MeTaBoAwv Idiwv
kepalainv, Kartdotaon Tapeiakwv Powv) Tng ETaipiac yia TIC Xpnoeic nou €Angav,
31.12.2007, 31.12.2008 kar 31.12.2009. Oi &v AOYW OIKOVOUIKEC KATAOTACEIG €YKpiBnkav
avTioToIxa pe Tnv ano 05.03.2008 andgaaon Tou A.Z. kal Ye Tnv ano 30.05.2008 anogpaon Tng
TakTikng Mevikng Zuvéleuoncg, pe Tnv and 05.03.2009 anodgaon Tou A.Z. kal Ye TNV anod
29.05.2009 anogaon Tng TakTikng Mevikng Zuvéleuong kai Pe Tnv and 16.03.2010 anogpaon
Tou A.Z. kai he Tnv ano 23.04.2010 andgpaon Tng TakTIkNG Mevikng ZuvéAeuong.
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Xpnon 2007

MapakdTtw napatiBeral autouoia n ‘EkBeon EAéyxou Tou opkwToU EAeykTn AoyioTn K. Mdvvn
. Muortakidon (A.M.Z.0.E.A. 16511), eni Twv ONUOCIEUPEVWV EVOMOINUEVWV OIKOVOUIKWY
kataotaoswv TNG ETaipiac yia Tn xprion 2007. H ev Adyw 'ExBeon EAEyxou anoTeAsi
avanoonaoTo JEPOC TWV OIKOVOUIKWY KATAOTAGEWV.

‘EkOeon EAéyxou TaxkTikoU OpkwtoU EAeykT) AoyloTh €ni TWV ANHOCIEUHEVWV
Evonoinpévmyv Oikovopikov KataoTaoswv TnG XpRong 2007

«ENeyEaue TIC OUVNUUEVEC ETAIPIKEC Kal evonoinuevee OIKOVOUIKEC KaTaoTaoelg («ol
OikovopIkec KataoTdoeig») Tng EMMOPIKH EIZAMQIIKH AITPOXQN kai MHXANQN ©AAAZZHE
ANQNYMH EMMOPIKH ETAIPEIA d.T. «MOTOAYNAMIKH A.E.E.» («n ETaipeia»), nou
anotehoUvTal and Tov 1ooAoyiopod TnG 31nc AekeuBpiou 2007, kal TIC KATAGTACEIG
anoTeEAEOUATWY, HETABOAWY 10iWV KEPAAGIWV KAl TAPEIKWY POWV TNG XPAOEWC MOU EANEE TNV
nUepodnvia autn kabwc kal NeEPIANWN TwV CGNUAVTIKWV AOYIOTIKQWV MOMTIKOV Kal AOINEG
ENEENYNMATIKEG ONUEIDOEIC.

Evbuvn Awoiknong yia 1i¢ OIKOVOUIKES KaTaoTdoglS

H Aloiknon Tng eTaipeiac £xel Tnv €uBUvn yia TNV KATapTion kai eUAoyn Napouaciacn autwv
Twv OlKovouikwv KaTtaotaoswv oUpgwva Pe Ta Aigbvry MpdTuna XpnuaTooiKOVOUIKNG
MAnpopopnong, 6nNwc autd €xouv UI0BeTNBel and Tnv Eupwnaikn ‘Evwon. H gubuvn autn
nepiAappavel oxedlaouo, e@apuoyn kai diaTrpnon CUCGTAUATOC E0WTEPIKOU EAEYXOU OXETIKA
ME TNV KatdpTion kai €UAOyYn MNapouciacn OIKOVOMIKWV KaTaoTAcewv, anal\aypévwv and
ouoiwdn avakpiBeia, nou ogeiAeTal e andatn f AdBoc. H guBUvn autrn nepidauBavel eniong
TNV €mAoyn kai epappoyn kataAAnAwv AoyIoTIKQV NONITIKWV Kal TNV OIEVEPYEIQ AOYIOTIKWV
EKTIMNOEWV MOU €ival AOYIKEG YIa TIG NEPIOTATEIG.

EuBuvn EAsykrij

AIKn pag eublvn ival n €kepacn yvopng eni autwv Twv OIKovopikwv KataoTacewy, Ye Baon
Tov €AeyX0 Mac. Alevepynoape Tov éAeyxo oUPpwva Pe Ta EAAnvika EAeykTikda MpdTuna, nou
gival evappoviopéva pe Ta Aiebvry EheykTikd Mpotuna. Ta MNpoTtuna autd anaimolv T
OUMMOPPWOT| HAG HE TOUC KavOVEG DEOVTOAOYIAG Kal TO OXEDIAGUO Kal DIEVEPYEIA TOU EAEYXOU
pac he akond Tnv UAoyn diacpAalion OTI Ol OIKOVOUIKEG KaTAOTACEIG €ival anaAaypEveC ano
ouoiwdn avakpipeia.

O €Aeyxoc nepihayPBavel T Olevépyela OIAdIKACIWY YId TNV OUYKEVTPWON EAEYKTIKMDV
TEKMNPIWV, OXETIKA WE TA MOOA Kal TIG NANPOPOPIEG Nou NePIAAPBAvVOVTAl OTIG OIKOVOUIKEG
kataoTaoeic. Or diadikaoieC eMIAéyovTal KATA TNV Kpion Tou €AeyKTH Kal nepiAayBavouv Tnv
€KTIINON Tou KIVOUVOU oucImdoUC avakpiBeIaC TwV OIKOVOUIKWY KATAOTACEWV, AOyw andrtng
i AaBouc. MNa Tnv exTipnon Tou kKivOUVoOU auTou, o eA\eykTnG AapBavel unown To oloTnua
E0WTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION kal €UAOYN Mapouciacn TwV OIKOVOUIKWV
KATAOTACEWV, JE OKOMO TO OXEOIAONO eAEYKTIKWV dIadIKAGIWV YIA TIC NEPIOTACEIC Kal OXI Yia
TNV EKPPAcT YVOUNG M TNG AnoTeAEOPATIKOTNTAG TOU GUOTNHATOC E0WTEPIKOU EAEYXOU TNG
eTaipeiag. O €Aeyxog nepihapBavel eniong TNV a&loAdynon TnG KATAAANAGTNTAG TwV AOYIOTIKWV
NMONITIKWV MOU €(papPoodnkav Kal Tou EUAOYOU TwV EKTIUNCEWY NMou €yivav and Tn Aloiknon,
Kabwc kal a&loAdynaon TNG GUVOAIKNC NApousiaonG TwV OIKOVOUIKWV KATAGTACGEWV.
MoTeloupe OTI T EAEYKTIKA TEKUNPIA NOU EXOUME CUYKEVTPWOEI €ival €Napkn kal kataAAnAa

yla Tn BgPeNiwon TNG yvwungG Kac.

[vaun

KaTa Tn yvoun pag, ol ouvnuueves Oikovopikeée KataoTaoelc napouaialouv UAoya and kade
ouoiwdn Anoyn TNV OIKOVOWIKA katdaotacn TnG Etaipeiac kar Tou Opihou kata Tnv 31n
AekepBpiou 2007, TNV XPNUATOOIKOVOUIKN TNG €nidoon kai Tic Tapelakee TnG Poég yia Tn
Xpron nou €Ange Tnv nuepounvia autn cUPPwva Pe Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKNG
MAnpo@opnaonG, 6NWe auTa uloBeTdnkav anod Tnv Eupwnaikn ‘Evwon.
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Avapopd eri AWV VouIKaV Kal_KavovIoTIKWV BeudTay.

H 'EkBeon Tou AloiknTikoU ZupBouAiou nepiAauBavel Tic nAnpo@opisc nou npoAEnovTal anod
Ta apBpa 43a napaypagog 3 kal 107 napaypagog 3 kai 16 napaypa@og 9 Tou K.N.2190/1920
kabwce kal and To apBpo 11a Tou N.3371/2005 kal TO NEPIEXOMEVO TNG €ival OUVENEG KE TIC
OUVNUMEVEC OIKOVOUIKEG KATAOTACEIC,. »

Xprijon 2008

MapakdTtw napatibetal autouoia n ‘EkBeon EAéyxou Tou opkwToU EAeykTr) AoyioTh K.
BaoiAeiou Kapivapn (A.M.2.0.E.A. 20411), €ni TwV ONUOCIEUMEVWV EVOMOINUEVWY OIKOVOUIKWY
karaotaoswv TNG ETaipiac yia Tn xprion 2008. H ev Adyw 'ExBeon EAEyxou anoTeAei
avandonaoTo PEPOG TWV OIKOVOUIK®MV KATAOTACEWV.

'EkOeon EAéyxou TakTikoU OpkwToU EAEYKTH AOYIOTR €ni TWV ANHOCIEUHEVOV
Evonoinpévmv Oikovolik@v Kataoraoewv Tng Xpnong 2008

«ENEYEQPE TIGC OUVNUMEVEC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG AVWVUMNG ETaIpEiag
EMNOPIKH EIZAMQIIKH AITPOXQN kar MHXANQN OAAAZZHZ ANQNYMH EMIOPIKH
ETAIPEIA kai 3.T. «MOTOAYNAMIKH A.E.E.» («n Etaipeia») kai Twv Buyatpikwv Tng («o
'OMINOG») Kal TIG ETAIPIKEG OIKOVOUIKEG KATaoTAoEeIC TN ETaipeiag, nou anoteAoUvTal anod Toug
IcoAoyiopoUG TNG 31 AekepBpiou 2008 TIGC KATAOTACEIC AMOTEAEOUATWY, WETABOAWV 1QiwV
KEPAAQioV Kal TAUEIOKWY powV TNG XPnoewc Tou Opilou kal TnG ETaipeiac nou €Ange Tnv
nuUepounvia autn, kabwg kai NEPIANWN TWV ONUAVTIKOV AOYIOTIKWV MOAITIKMV Kal AOINEC
ENEENYNMATIKEG ONUEIMOEIC.

Evbuvn Awoiknong yia 1i¢ OIKOVOUIKEG KaTaoTdoel§

H Aioiknon Tng eTaipeiac éxel Tnv €uBUvn yia TNV KATApTIon kai eUAoyn napouciacn autwv
TWV OIKOVOUIKWV KATAOTACEWV OUPQwva Pe Ta Aigbvy MpoTtuna XpnuaToOIKOVOUIKNG
Avagopdc, onwc¢ auTtd &youv UloBeTnBei  anod Tnv Eupwnaikr ‘Evwon. H guBlvn autn
nepiAapBavel oxedliaouo, e@apuoyn kai diaTrpnon CUCGTAUATOC E0WTEPIKOU EAEYXOU OXETIKA
ME TNV KatdpTion kai €UAOyn Napouciacn OIKOVOMIK®WV KATAoTACcEwv, anal\aypévwv and
ouoiwdn avakpiBeia, nou ogeiAeTal oe andaTtn n AdBog. H €uBuvn auTth nepAapPavel eniong
TNV €mAoyn Kal epapuoyn KataAAnAwv AoyIoTIKOV MONITIKOV Kal TV JIEVEPYEIQ AOYIOTIKWV
EKTIMACEWV MOU €ival AOYIKEC YIa TIG NEPIOTATEIC.

EuBuvn EAsykrii

AIKn pag eublvn ival n €kepacn yvopng eni autwv Twv Olkovopikwv KataoTacewy, Pe Baon
ToVv €AeYXO Hac. Alevepynoaye Tov EAeyXo oUUQWva Pe Ta EAAnvikG EAeykTika MpoTuna, rnou
gival evapyoviopéva pe Ta Aigbvr) EAeykTikd MpdTtuna. Ta MpoTuna autd anaitouv Tn
OUMMOPPWOT| HAG HE TOUC KavOVeG DEOVTOAOYIAG Kal To OXEDIAOUO Kal DIEVEPYEIA TOU EAEYXOU
MOC ME OKOMO TNV anoKTnon €uUAoyng dlaopAANIoNG yia TO KATA MOCO Ol OIKOVOMIKEG
KATaoTAaoelg eival anaA\ayhEVEG anod ouoindn avakpipeia.

O €Aeyxoc nepihayBavel Tn Olevépyela OIAdIKACIWY YId TNV OUYKEVTPWON EAEYKTIKWOV
TEKMNPIWV, OXETIKA WE TA MOOA Kal TIG NANPOPOPIEG Nou NePIAAPBAvVOVTAl OTIG OIKOVOUIKEG
kataoTtaoeic. O1 d1adIkaoiec EMIAEyovVTal KATA TNV KPion Tou €AeyKTn Kal nepIAapBavouv Tnv
€KTiINON Tou KIVOUVOU oucImdoUC avakpiBeIaC TwV OIKOVOUIKWY KATAOTACEWV, AOyw andrtng
i AdBouc. MNa Tnv exTipnon Tou kKivOUVoU auTou, o eAeykTrG AapBavel unown To oloTnua
E0WTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION kal €UAOYN Mapouciacn TwV OIKOVOUIKWV
KATAOTACEWVY, JE OKOMO TO OXEOIAONO eAEYKTIKWV JIadIKAGIWV YIA TIC NEPIOTACEIC Kal OXI yia
TNV EKPPAcT YVOUNG M TNG AnoTeAEOUATIKOTNTAG TOU GUOTNHATOC E0WTEPIKOU EAEYXOU TNG
eTaipeiac. O €Aeyxoc nepiAapBavel eniong TNV agloAdynon TnNG KaTaAANAGTNTAG TWV AOYIOTIK®V
NONITIKWV MOU €(papPoodnKkav Kal Tou EUAOYOU TwV EKTIUNCEWY NMou €yivav and Tn Aloiknon,
kabwg kai a&loAdynan TnG CUVOAIKIC NAPOUCIACNC TWV OIKOVOMIK®WY KATAOTACEWV.
MoTeloupe OTI Ta EAEYKTIKA TEKUNAPIA NOU EXOUME CUYKEVTPWOEI €ival €NapKn kal kataAAnAa

yla Tn BgPeNiwon TNG yvwuNnG Kac.
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[vwun

Katd Tn yvopn pac, ol CUVNUMEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEC KATAGTACEIC
napouoialouv elAoya anod kabe ouciwdn anown TNV OIKOVOMIKA KaTdoTaon TnG ETaipeiac kai
Tou Opilou katd Tnv 31 Aekepppiou 2008, TNV XPNHATOOIKOVOMIKI TOUC €Midoon Kai TIC
Tapelakég Toug Pogc yia Tn Xprion nou €An&e Tnv nuepopnvia autrn cUugwva Pe Ta Aigbvn
MpdTuna XpnuUaATooIKOVOUIKAG Avagopdac, Onw¢ autd uloBetrBnkav and Tnv Eupwndikn
‘Evwon.

Avapopd eni dAMAwv vouikwv Bsudrwv

EnaAnBeloape Tn oupgwvia Kal TNV avTioToiXnon Tou nepiEXoMEvou TG 'EkBeong Tou
AloIKNTIKOU ZUPPBOUAIOU MPE TIC OUVNMHHEVEC OIKOVOMIKEC KATAOTACEIC, OTA nNAdiold Twv
opi1{dpevwv ano Ta apBpa 43a, 107 kai 37 Tou K.N. 2190/1920.»

Xprijon 2009

MapakaTw napatiBeTal autoloia n 'EkBeon EAéyxou Tou opkwTOU EAeykTr) AoyioTr K.
Baoileiou Kapivapn (A.M.2.0.E.A. 20411), €ni TwV ONUOCIEUMEVWV EVOMOINUEVWY OIKOVOUIKWY
karaotaoswv TNG ETaipiac yia Tn xprion 2009. H ev Adyw 'ExBeon EAEyxou anoTeAei
avandonaoTo PEPOG TWV OIKOVOUIK®MV KATAOTACEWV.

'EkOeon EAféyxou TaxTikoU OpkwToU EAeYKTH AOYIOTR £€ni TWV ANHOCIEUHEVOV
Oikovopik®v KaraoTaoswv TnG XpRong 2009

«ENEYEQUE TIC CUVNUUEVEG ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEC KATAoTAoEIC TNG ETaipeiag
EMNOPIKH EIZAMQIIKH AITPOXQN kar MHXANQN OAAAZZHZ ANQNYMH EMIOPIKH
ETAIPEIA kai d.7. «xMOTOAYNAMIKH A.E.E.» kal Twv BuyaTpikwv TnG, nou anoteAouvTal anod
TNV ETAIPIKI KAl €VOMOINWEVN KATAOTAGN OIKOVOUIKNAC 8£onc Tng 31 AeskeuBpiou 2009, TIg
ETAIPIKEG KAl EVOMOINMEVEC KATAOTACEIC AMOTEAEOUATWV XPNOEwC, METABOAWV 10iwV
KEQPAAQiwV Kal TAMEIGK®MY POWV TNG XPAOEWS Nou €AnEe TNV nuepounvia auTr, kabwg kar Tnv
NEPIANYN ONUAVTIKWV AOYIOTIKWV apXwv Kal HeBOdwv Kal TIG AOINEG €NEEnynUATIKEG
nAnpo@opiec.

EuBuvn 1nc Aioiknons yia 1ic ETaipikec kar Evoroinuevec OIkoVouIkeC KaraoTdoeic

H dioiknon €ival uneuBuvn yia TNV KaTapTion Kal eUAoyn Napouciacn auTwv TwV ETAIPIKQV
KAl  EVOMOINMEVWV  OIKOVOMIKWV  KATAOTACEWV OoUPQwva We Ta Aigbviy MpodTuna
XpNHATOOIKOVOMIKAG Avagopdc, Onwg auTda £xouv uloBetnBei and Tnv Eupwnaikr ‘Evwaon,
ONWG Kal yia KEIVEG TIC E0WTEPIKEG DIKAEIOEG Nou n dloiknan kabopilel w¢ anapaiTnTeG WOTE
va kabioTatalr duvaTh N KATapTIon ETAIPIKOV KAl EVOMOINMEVWV OIKOVOMIKDV KATAOTACEWV
anaAaypévav ano ouoindn avakpiBeia, Nou opeiAeTal €iTe o€ andaTn €iTe og Adboc,.

EuBuvn EAsykrr
H Okl pag eublvn €ival va eKPPACOUPE YVWHN €Mi AUTWV TWV ETAIPIKWY KAl EVOMOINHEVWY

OIKOVOMIKWV KATAOTACEWV HE BAcn Tov EAeyXO MAC. Alevepynoaue Tov €AeyX0 pac ocUPpwva
Me Ta Aigbvry Mpdtuna EAéyxou. Ta npdTuna autd anaimtolVv va CUPHOPPWVOUACTE HE
Kavoveg dsovTohoyiag, kabwe kal va oXedIaloupe Kal JIEVEPYOUHE TOV EAEYXO HE OKOMO TNV
anokTnon €UAoync dIao(ANIONG yid TO €AV Ol ETAIPIKEG KAl Ol EVOMOINWEVEC OIKOVOMIKEC
KATaoTAoEIC eival anaA\aypévec ano ouaiwdn avakpipela.

O £Aeyxoc nepihapBavel Tn dievépyeia dIadIKACIWV YIa TNV andKTNON EAEYKTIKOV TEKUNPIWY,
OXETIKA HE TA MOOA KAl TIG YVWOTOMOINCEIC OTIC ETAIPIKEC KAl EVOMOINMEVEC OIKOVOMIKEG
kataoTdoeli. O1  emi\eyoueveg OladikacieG Bacifovral  oTnv  Kpion TOU  €AEYKTN
NePINAPBAvOPEVNG TNG EKTIUNONG TWV KIVOUVWV OUCIOJOUC avakpiBelag Twv €TAIPIK®Y Kdl
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, MOU OPEIAETAI €iTE O£ anaTn &ite o AdBoc. KaTta
OIEVEPYEID AUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIC E0WTEPIKEC OIKAEIDEC NMou
OXeTiCOVTal pPE TNV KATAPTION Kal €UAOYn Napouciaon TwV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOUIK®OV KATAOTACEWV TNG E£TAIPEIAG, PE OKOMO TO OXEDIAOUO EAEYKTIKWV OIadikacIimV
KaTaAMnAwVv yia TIG NEPIOTACEIC kal OXI ME OKOMO TNV €EKPPAcn Yvoune eni TnNG
anoTeAeopaTIKOTNTAG TWV ECWTEPIKWY DIKAEIdWV TNG ETAIPEIAC,
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O €Aeyxog nepidapBavel eniong Tnv agloAoynon TnG kataAAnAdTNTAG TwV AOYIOTIKDV apXwV
Kal pueBOdWV Mou XpnoidonoInenkav Kal Tou EUAOYOU TWV EKTIMACEWV Mou &yivav and Tn
Oloiknon, kabwg kal a&ioAdynan TNG OUVOAIKAC NApoUsiacnc TV ETAIPIKWY KAl EVOMOINUEVWV
OIKOVOMIKWV KATAOTACEWV. MOTEUOUUE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUUE OUYKEVTPWOEI
gival enapkn kai kaTaAANAa yia Tn BepeAinan TNG EAEYKTIKNAG PAG YVWHNG.

[vwun

Katd Tn yvopn pac, ol CUVNUMEVEC ETAIPIKEC KAl EVOMOINUEVEC OIKOVOUIKEC KATAGTACEIC
napouoialouv gUAoya, ano kAds oucindn anown, TNV OIKOVOUIKN Béan Tng ETaipiac kal Twv
BuyaTpikwv auTng, kata Tnv 31n Askepppiou 2009, TNV XPNHATOOIKOVOMIKR TOUG €nidoon Kal
TIC TAPEIOKEG TOUG PoEC yia TN Xpron nou €Ange Tnv nuepounvia autr cUugwva pe Ta Aigbvn
MpdTuna XpnuaATooIKOVOUIKAG Avagopdc, Onw¢ autd uloBetrBnkav and Tnv Eupwndikn
‘Evwon.

Avapopad eni dAAwv vouikwv Geudrwv

EnaAnBeloape Tn oupgwvia Kal TNV avTioToiXnon Tou nepiEXopEvou TG 'EkBeong Tou
AlOIKNTIKOU  JUPBOUAIOU MPE TIC OUVNUUEVEC ETAIPIKEG KAl  EVOMOINUEVEC  OIKOVOUIKEC
KATaoTAosIC, oTd nAdiola Twv opilopevwv and Ta apbpa 43a, 107 kai 37 Tou K.N.
2190/1920.»

‘Ex0sgon Emokonnong Tou OpkwTou EAEYKTR AOYIOTR

MNepiodog 1.1 — 30.09.2010

MapakdTtw napatifetal autouoia n ‘EkBeon ENIOKONNONG Tou opkwToU EAeykTr) AoyioTh K.
Baagikeiou Kapivapn (A.M.Z.0.E.A. 20411), eni Twv ONUOCIEUPEVWV OIKOVOUIKQV KATAOTAGEWY
NG ETaipiac yia Tnv nepiodo 1.1 — 30.09.2010.

‘EkOegon Eniokonnong TakTikoU OpkwToU EAeykTnl AoyioTil eni TnG EvOiaueonc
OikovopiknG MAnpopopnong

«Eloaywyri
Eniokonnoape Tn  ouvnuEEV  OUVONTIKR)  €TAIPIKI KAl €VOMOINWEVN  KATAGTAON

XPNHATOOIKOVOUIKAG B€ong TnG EMMOPIKH EISAIQIIKH AITPOXQN kai MHXANQN OAAASSHY
A.E.E. (0.T. MOTOAYNAMIKH A.E.E.) («n Etaipia») Tng 30ng ZenteuPpiou 2010 kal TIC
OXETIKEC OUVONTIKEG ETAIPIKEC KAl EVOMOINUEVEC — KATAOTAOEIC OUVOAIKOU €100dnKaToc,
METaBoAwV kabapnc B£onG kal TAPEIGK®Y POWV TNG EVVEQUNVNG NEPIOdOU Nou €An&e auTn TNV
nUepounvia, Kabwe Kal TIC €MIAEYPEVEC EMEENYNUATIKEG ONMEIWOEIG, MOU OUVOBETOUV TNV
evOIGUEDN XPNUATOOIKOVOUIKN MANpo@opnon, n onoia anoTeAsi avandonacTo PEPOC TNG
EVVEQUNVIAIAG OIKOVOUIKNC €kBeong Tou apBpou 5 Tou N.3556/2007. H Aloiknon éxel Tnv
€ublvn yia Tnv KatdpTion Kal  napouciacn auTtng TNG &VvOIGUEONC  GUVOMTIKNG
XPNHATOOIKOVOUIKNG NANpo@opnong, cUpgwva pe Ta Aicbvr MpoTuna XpnuaTooIKOVOUIKNG
Avapopdac, onw¢ auta £xouv UIoBeTNnBei and Tnv Eupwnaikn ‘Evwon kar epappolovral otnv
Evdiaueon XpnuaTooikovopikny Avagopa (Aiebveg AoyioTikd MpdTuno «AAM» 34). Akn pag
€ullvn eival va €KQPACOUME OCUMNEPACHA €Mi AUTAC TNG &vOIGUESNC GUVONTIKAG
XPNHATOOIKOVOMIKAG NANpopdpnong We BAcn Tnv €nioKONNor Hac.

EUpOS TN¢ Epyaoiag EmoKonnong

Alevepynoaue TNV €NIOKOMNNON HAG OUP@wva Pe To AiBvég MpdTuno Eniokonnong 2410
«Emiokénnon evOidueong XPNHATOOIKOVOUIKNG NANPo@OpnonG nou OdlevepyeiTal anod Tov
avefapTNTOo €AEYKT TNG ovToTnTac». H emokonnon Tng &vOIAGUEONC  OIKOVOMIKNG
nAnpo@opnangG ouvioTtaTal oTn SIEVEPYEIA DIEPEUVNTIKMV EPWTNUATWV KUPIKG NPo¢ Npocwna
nou eivar unelBuva yia XPnUATOOIKOVOUIKG Kal AOYIOTIKG Oéuata kal oTnv &(apyoyn
avaAUTIKOV Kal aAwv d1adIkaoi®v eniokonnonc. To €Upoc TNG ENIOKONNONG €ival ousIndwS
MIKpOTEPO and auTtd Tou eAEyXou nou dievepyeiTal cUPQwva We Ta Aigbvn MpdTuna EAEyxou
Kal ouvenwg, dev pag didel Tn duvaToTNTA VA AMNOKTAOOUKE T dIacpaiion OTI £XOUV NEPIENDEI
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oTnv avTiAnwn pac 0Aa Ta onuavTika B€uarta Ta onoia 6a pnopolaoav va evronioTolv o€ Evav
¢heyxo. Kartd ouveneia, pe Tnv napoloa dev SIATUNWVOUKE YVWOMN EAEYXOU.

2uunepaoua Enokonnong

Me Bdon Tnv emokonnor pag, dev €xel nepiEABel oTnv avTiAnwn pag omidnnoTte Oa pag
0dnyoUos OTO CUUNEPATHA OTI N GUVNUMEVN EVOIQUEDTN XPNHATOOIKOVOUIKN NANPOQOPNan dev
£xel KaTapTioBei, ano kabe ouaiwdn anoyn, oUPEWva PE To AAM 34.»

3.3.2 Besfaiwon eni TNG ENAPKEIAS TOU OUCTIIHATOS ECWTEPIKOU EAEYXOU Kai
ExBceon Enmoxonnorng 1n¢ onAworc 1ne Eraipiag yia 1nv endpkeia Tov ke@aiaiov

Kivnjong

Ma Toug okorouc Tng oUvTaénc Tou EvnuepwTikoU AegkTiou, Katoniv aIrmpaToc Tou
>upBoUAou ‘Exdoong kal Tng ETaipiag £xel dievepynBei emigkonnaon Tng dnAwong Tng ETaipiag
yla Tnv €napkeia Tou kepaAaiou kivnong Tou Opidou MOTOAYNAMIKH kai €Aeyxog Tng
ENAPKEIOC TOU OUCTNHATOC €0WTEPIKOU €Aéyxou TG MOTOAYNAMIKH and Tnv EPNZT &
FANIK (EAAAS) OPKQTOI EAETKTES AOTISTES A.E. (11° xAp. E.O. ABnvav - Aapiac, 144 51
ABrva).

O1 OXETIKEG €kBEDEIC NapaTiBevTal KATWTEPW AUTOUCIEC ONWG nepiAauBavovtal otnv and 15
NoeuBpiou 2010 enioToA Tng EPNET & IMANIK (EAAAS) OPKQTOI EAEFKTES AOTISTES
A.E.

BeBaiwon aveEaptnTou OpkwToU EAeykTl AOYIOTI) €Mi TNG ENAPKEIAG TOU
OUCTNHATOG ECWTEPIKOU EAEYXOU

«[lpog 1o AloiknTiko SuuBoudio e
Eunopikri Eioaywyikri AIrpoyawv
ka1 Mnyavwv Galdoornc A.E.E.
O.7. «Motoduvayikij A.E.E.»
19300, OGcson KupiAdog
Aoriponupyog
ABriva, 15 NogupBpiouv 2010

Kupiol,

2T0 rAgioio Tou EAEyYOU TWV OIKOVOUIKWY KATAOTAOEWYV TN¢ aVWVUUNG ETAIPEIAS
Moroduvauikri (epeéric n «ETaipeia») yia 1ic xprioeic nou eAnéav tnv 31 AekeuBpiov 2007,
2008 kai 2009, pelstrioque kai a&lodoyriogue 1@ ouoTHEara AoyIOTIKIIG OpYyavVWOoEWS Kal
OIKOVOUIKOU AOYIOTIKOU ECWTEPIKOU EAEyYoU TG ETaipeiag, oTo Palduo rnou Bewpriogue
anapaitnTo, WOTE VA EXOULE WA EKTIUNON TS A&IoNIoTIac Twv OUOTNUATWY auTwV, OnNwG
anaiteitar ano 1a EAMnvika EAeyktika lpoTuna, 1a onola eivai evapuovioyeva e 1a Aiebvrj
EleykTikd lpoTuna kar 10IkOTEPA ano 1o Aibvec EAeyktiko lpoturnio 315 «Karavonon 1ng
EMIXEIPNONG KAl TOU MEPIBAAOVTOC TG Kal EKTIUNCT TOU KIVOUVOU ouoiwdous avakpipeiac». O
GrIOKAEIOTIKOC OKOIMOG QUTIIC TNG MEAETNG Kal a&loAdynonc¢ riTav va rpocdiopioTel n Quor), O
XPOVOG Kal ) EKTAOT) TWV EAEYKTIKWV OIa0IKaoIwV 10U KPIVAUE avaykales, woTe va EUACTE O
OE0n va EKQPEPOULE yvaun yia TIC OIKOVOUIKEG KaTaoTdoeIC TIC ETaipeiac kar ouvenws, n
EPEUVA QuUTI] fiTav OnuUAavTIKd 1110 EPIOPICUEV arno O,TI 6a XpeialoTav av EnpoKeITo va
EKPEPOULIE YV Via TNV NANPOTNTA TwWV AVWTEPW CUCTIUATWV OTO OUVOAO TOUC.

Enionuaivouye oti, AOy@ TV EYYEVQV NEPIOPICUWY OE OMOIOONNIOTE OUCTIUG EOWTEDIKOU
eAéyxou, sivar mBavov va undpyouv Adln 1 OlGXEIpIOTIKEG avawualiec nou va pnv &ivai
ouvarov va anokadAupBouv ano Tov EAgyxo. Emiong, n npofoln oro ueAdov ornoiaodrinote
TDEXOUTUG EKTILUNOTIC, OXETIKG LIE TNV a&oNIoTIa EVOG OUCTIILIATOC, UMOKEITAl OTOV KIVOUVO OTI
o1 J1a0IKAOIEG LIMOPEl VA KATaoTouV AVENAPKEIC AOyw aldaywv oTic ouVBIikec i Adyw Tou OTi
N EKTAON EPAPLIOYIIC auTwV TwV dIadikaoiwV unoBaluilerar oo LeAov.
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AauBavouEVwy urnown Twv avwTepw, LE BAon TIC EASYKTIKEC JIadIKAOIEG Kal ENAANBEUTEIC rou
OIEVEPYIIOaUE, TULPWVA LE TA poavapepoueva EAsykTikd lpoTuna, yia ToV ariokAEIOTIKO
OKOIO TING EKPPAOIG YVAUNG EMNi TWV ETIOIWYV OIKOVOUIKWY KATAOTAOEWVY KAl TWV EVOIGUECTWV
OIKOVOUIK®V KATAoTdoOewV, OEV EXYOUV UIOMECEl OTNV avriAnwn Lac aduvauiec rou va
EMNIOPOUYV oUTIWOWS TTNV ENGPKEId Kal a&lonioTia Twv ouoTnudTwV AOYIOTIKIIC 0pyavwoEWS
KaI OIKOVOLIKOU AOYIOTIKOU ECWTEPIKOU EAEYXOU TG ETalpeias yia Tig Xprioerg mou eAnéav v
31 AeksuBoiouv 2007, 2008 kar 2009.»

'EkOeon Eniokonnong Ave&aprtnTou OpkmToU EAgykTh AoyioThH TnG SNA®WONG TNG
ETaipiag yia Tnv enapkeia Tou KeQpaAdaiou kivnong

«[pog 1o A10iknTiIKO ZulBourio Tng
Eunopikr Eioaywyikii AIpoxwv
Kkar Mnyavawv Galdoonc A.E.E.
O.7. «Moroduvayikij A.E.E.»
19300, OGson KupiAdog
Aoriponupyog
Abriva, 15 NosuBpiouv 2010

Kupio,

Me Baon mn ueraéu pag ouupaon oyou me 25 OktwPpiou 2010 kai TiIc OIaTdéeic Tou
Kavoviauou EK 809/2004 eriokonrioaue 1n onAwon yia Tnv ndpkeia Tou KEQaaiou Kivnong
(«n OonAwon endpkeiags) TG erapeiac Motoduvauikn (€peénc «n Eraipeia») kai Twv
Buyarpikwv NG (Epeéric o «OuAoc») yvia Tnv nepiodo uexpr v 31 AskeuBoiov 2011 kar n
orola nepiAauBaverar ornv evornra «4.1. AriAwon yia Tnv endpkeia Tou Kepalaiou Kivnong»
TOU EYKEKDIUEVOU EvnuepwTikou AeAtiou Tn¢ Etaipeiac rnou Ba karaotel Oiabeoiio oTo
EMEVOUTIKO KOIVO.

EuBuvn Aroiknorng
H Aioiknon 1n¢ ETaipeiaq Exel Tnv eU6UVN yia TNV avwTepw ONAWoT ErndpKeas, kKabwe kar yia
1) OUVTA&N TwV TaUEIGKWY POWV Kal TWV UIMOBECEWVY &1 TWV OroiwV auTr} BAcifETal.

EvBuvn tng EPN2T & I'TANTK (EAAAZ) OPKQTOI EAETKTES AOMIZTES A.E.

Aikr} pag evBuvn eivar n d1arunawon yYVaurns, yia 1o kard rnooo n onAwor) EApkeas, ano kabs
ouoiwdn arnown, EXEl BAciOTel oULPwVa LE TIC NPopAEweIc Tou EK 809/2004 kai Ti¢ rpoTdoeic
¢ CESR yia 1 ouverri epapuoyri Tou EK 809/2004. H ExBeson autri £xel ouvraxBsi yia
anokieioTikny  xprion 1¢ ETtaipeiac kai Tou SupBoulou EkdooNG kai Ogv Uopel va
Xpnoornoin@el ano kaveva dido npdowro kai yia kaveva dido oxorno. H EPNST & MANMK
OPKQTOI EAETKTES AOMSTES A.E. anodexerar €uBuvn LIOVo npo¢ Ta [poownd [iou
anevBuverar n EkBson autr} kar Oev avalaupaver kauia euBuvn avapopikd LE TO MEPIEYOUEVO
¢ EKB=0n¢ auTric npo¢ onoiodnnote diAo npdowrio. EGV oroloodrnoTe TpiTo¢ anopaocios!
va PBacioTel OTO NEPIEYCUEVO TNG riapouoac EkBson¢ auto Ba yiver e Oikri Tou Kal OVo
eubuvn.

Bdor yia Tnv Ekppaor) yveung

AIevepyrioaue Tnv gpyaocia uag pe Baon To Aigdveg lMpotuno Epywv AiaopdAions 3000 «Epya
o1aopaAIong nou Oev arnoTeAoUV EAEYXO 1} EMNICKOMNOT) I0TOPIKIC OIKOVOUIKIIG TARDOPODNONG.
SXEOIGOaUE Kal OIEVEPYIIOGUE TIC EPYATIEC LIAC MPOKEILEVOU va OUAEEoULE TIC nANpo@opiec
Kal Enyrioeic TIC Oroisc KpIvaue anapaitnTeC rPOKEWEVOU VA arioKTIIOOUE EUAOYN
olaopadlion ot n OnAwon endpkeiag nou exel dlaTunawoel n Aioiknon 1ng ETaipeiac exer
ouvTaxBsi, ano kdbs ouoiwon dnown, oULPOVa LE TIC rMpoPAsweic Tou EK 809/2004 kai Ti¢
nporaoeic g CESR yia mn ouverri epapuoyri Tou EK 809/2004. H spyaoia pac nspieAaBe m
OIEVEPYEIa ouinNToEWV LE TN Aloiknon Tn¢ ETaipeiac avapopikd Le Tn diadikaoia kardpTiong
TWV TAQUEIGKWY POWV 10U UNooTnpilouv 11 dnAwon endpkeiac kai Twv Bacikwv UnoBeoswy
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Kai napadoxwv Kabw¢ kai To Kard 1000 oI TAUEIGKEG POEC QUTEC EXOUV OUVTAXOsl LE akpiBeia
Badoer Twv UnoBeoswv kai Twv OIaBEoIwV nMNywv xenuarodoTnone 1n¢ Etaipeias. H gpyaoia
pac eAaBe eniong unown kai 1n OIEVEPYEIA avaAUon¢ euaiobnaiag rnou papLocBnke ano T
Aioiknon 1n¢ ETaipeiac o€ PAoikes UOBEOEIC Of OrOIEC XPNoWononiénkav yia tnv kargprion
TWV TAUEIGKWV POWV.

Tvoun

Karad m yvaun pag, ano kdbs ovoiwdn driown, n onlwor ENGpKeas Tou Kepaiaiou Kivinong
nou exel OnAwoer n Etaipia oT1o rnapov EviuepwTikO AeATIO EXEl ouvTaxBsi ouupwva LE
npopAsweic Tou EK 809/2004 kai Tic nipordoeic T CESR yia Tn ouvensi papuoyr tou EK
809/2004. »

H EPNZT & ANIK (EAAAZ) OPKQTOI EAEFKTEZ AOFIZTEZ A.E. dnAwvel OTI €ival unglBuvn
YId TO MNEPIEXOUEVO TWV aVOTEPW €KOECEWV €AEyXOU Kal EMIOKOMNONG, Ol  OMOIEG
nepiAappavovrar oto EvnuepwTikd AeATiO KATOMIV OXETIKAG OUVAIVEONC TWV NApaAnavw
EAEYKTWV Kal YE TN CUK@WVN YVOUN TOUg kal BeRaiwvel uneubuva oTi, €xel AaBel Kabe eUAoyo
METPO yia va BeBaiwBei 0TI o nAnpogopiec nou neplAappavovTal oe auTeg, €ival, €€ O6owWV
yvwpiCel, aAnBeic kar dev undpyouv napalsipelc nou 6a pnopoloav va AAAOIDOOUV TO
NEPIEXOUEVO TOUC,

H «BeBaiwon aveEaptntou OpkwToU EAeykTr AoyioTh €ni TnG endpKeiag ToU OUCTAMATOC
EowTepikoU ehéyxou» kai n «'EkBean Emigkonnong AveEdptntou OpkwToU EAeykTr) AoyioTn
™G dNAwong Tng ETaipiag yia Tnv endpkela Tou kepaAaiou kivnong» nepiAappavovral oTo
EvnuepwTIKO AeATio KATOMIV OXETIKNAC OUVAIVEONC TWV NAPANAV® EAEYKTWV KAl HE TN
oUPP®WVN YVOUN Touc. Ta avwTépw £Xouv avanapaxBei nioTa kal dev UNAPYoUV NApaAEiPeIg
nou Ba kabigTouoav TIC avanapayoueveg NANPoQopiec avakpiBeic | napanAavnTIKEG.

H TakTikn Tevikr) Zuvéheuon Tng Etaipiac Tng 24.04.2010 €&€AeEe yia T xprion 2010 wg
ENEYKTIKO Qopéa Tnv eAeykTikr e€Taipia EPNIT & TIANIK (EAAAZY) OPKQTOI EAEMKTEZ
AOTIZTEZ A.E. (11° xiNiopeTpo EBvikng Odou ABnvav Aapiag, 144 51 MeTapoppwaon, TnA.:
210 2886000) kal CUYKEKPIPEVA WG TAKTIKO EAEYKTN Tov K. Baaoiieio Kapivapng (A.M.Z.0.E.A.
20411) kar avanAnpwyaTiko eAeyKTR Tov K. XpriaTo MeAevTpidn (A.M. ZOEA 17831).

H etaipia «<EPNZT & IANIK (EAAAY) OPKQTOI EAEFKTES AOTIZTES A.E.» kal 0 OpKWTOG
EAeykTniic Aoyiotng k. B. Kapivapng (A.M.Z.0.E.A. 20411) dnAwvouv OTI dev ouvdsovTal Kal
Oev dlaTnpoUv onoIodnNoTE CUUPEPOV i} oxeon Pe Tn MOTOAYNAMIKH kai Tov ‘Ogiho Tng,
NEPIANAKPBAVOUEVWV TUXOV OUYKPOUOUEVWV CUHPEPOVTWY, Ta onoia duvavTal va €nnpeacouV
onuavTika Tnv napouca av&non MeToxikoU KePAAdiou We WETPNTA, MANV TNG apoIBng Tng
«EPNZT & TTANTK (EAAAZ) OPKQTOI EAEFKTEZ AOFIZTEZ A.E.» oTo nAaigio napoxnc
UNNPECIOV WE EAEYKTAC TNG ETaipiag kal opIopEVwY K Twv BUyaTpIKWV TNG.
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3.4 EmAeypéveg XpnuatooikovopikeéG MAnpogopieg XpRoewv 2007 — 2009 kai
Mepiodou 1.1 — 30.09.2010

O! OIKOVOMIKEG KATAOTACEIC TNG ETaipiac kal Tou OpiAou eAEyxovTal anod OpKWTOUC EAEYKTEC —
AOYIOTEG,.

O! EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC Tou Opilou Twv xpnoswv 2007, 2008 kai 2009
éxouv ouvTtayBei pe Baon Ta Aicbvr MpdTuna XpnuaToolkovopikng Avagopag (A.M.X.A.) kai
Exouv gleyXBei and Tnv eAeykTikn €Taipia EPNZT & IMANIK (EAAAY) OPKQTOI EAEMKTEX
AOFIZTEX A.E. (11° xyihidpetpo EBviknig OdoU ABnvwv Aapiag, 144 51 Metapdppwon, TnA.:
210 2886000). Tov £AeyX0 €K WEPOUC TNC £V AOYw E€AEYKTIKNG eTaipiac yia Tn xpron 2007
dleviipynoe o OpkwTog EAeyktng AoyioTng k. . MuoTakidng (A.M.Z.0.E.A. 16511) yia Tig
Xxprnoeic 2008 kai 2009 Odieviipynoe o OpkwTOoG EAeyktnc AoyioTng k. B. Kapivapng
(A.M.3.0.E.A. 20411).

O1 AOYW OIKOVOMIKEC KATAOTAOEIC eyKpiBnkav avTioToixa Ye Tnv ano 05.03.2008 anogacn Tou
A.Z. kai ye Tnv and 30.05.2008 andgaon TnG TakTIKNG TMeVIKAG ZuvéAEuong, ME Tnv ano
05.03.2009 anoégaon Tou A.Z. kal Pe TNV ano 29.05.2009 andégacn TnG TakTKAG FeVIKNG
Zuvéleuong kal pe Tnv and 16.03.2010 andégpaon Tou A.Z. kai pe Tnv and 23.04.2010
anogaacn Tng TakTiKNG M'evikng Zuvéleuonc.

O1 eMINEYUEVEG XPNHATOOIKOVOMIKEG NANPOPOPIEG NoU napatifevTal oTnv napoloa evoTnTa Kai
a@opouV TIG OIKOVOMIKEG XPNOEIC nou £An&av oTic 31.12.2007, 31.12.2008 kar 31.12.2009,
npogpyovTal and TIC ONUOCIEUPEVEC EVOMOINMWEVEG OIKOVOMIKEG KATAOGTACEIC TNG Xpriong 2009
Kal TIC ONUOCIEUMEVEC OIKOVOMIKEC KATAOTACEIC TNG Xpriong 2008 ol onoiec €xouv ouvTaydei
and tTnv Etaipia cUppwva pe Ta Aiebvry MpdTuna XpnuaTooikovopikng Avagopag (A.M.X.A.)
Kal €xouv eAeyxBei ano Tov opkwTd eAeykTn AoyioTn K. BaaiAn Kapivapn (A.M.Z.0.E.A. 20411)
TNG eAeYKTIKNG €Talpiag EPNZT & MANIK (EAAALY) OPKQTOI EAEMKTEZ AOMIZTEZ A.E.

O1 eNIAEYPEVEC XPNUATOOIKOVOUIKEG NANPOPOPIEC Nou napatifevral oTny napoloa evoTnTa Kal
apopolv TIG nepiddouc 1.1 — 30.09.2010 npoépxovTtal and TIC ONHOCIEUMEVEG EVOIANETES
OUVONTIKEG OIKOVOUIKEG KATAoTACEIG TnG nepiddou 1.1 — 30.09.2010, o1 onoieg &xouv
ouvTaxBsi ano Tnv ETaipia oupgwva pe Ta Aibvry MpoTuna XpnuaToolkovVoUIKNAG Avagopag
(A.N.X.A.) kar €xouv eniokonnBei anod Tov OpkwTd EAeyktn Aoyiomn k. BaoiAeio Kapivapn
(A.M.Z.0.E.A. 20411) Tng eAeykTIKNG €Taipiag EPNZT & MANIK (EAAAY) OPKQTOI EAEMKTEZ
NOIIZTEZ A.E.

Me nuepopnvia 30.09.2010 kai 31.12.2009 n dopr} Tou Opidou MOTOAYNAMIKH eixe wg €&Ng:

Etaipia ‘Edpa % GUUHETOXNS
MoToduvapikn A.E.E. EAAGGa MnTpIKA
MoTodikTuo A.E. EAAGGa 100%
MoTodikTuo Bopeiou EANGDOG A.E. EAada 51%
MoToduvapikr MpakTopeloeig Aopaleiwv A.E. EAAGGa 100%
Motodynamics Ltd. BouAyapia 100%
Motodynamics Srl. Poupavia 100%

Tinyn: AnuooieulevVes EVOOINUEVES OIKOVOLIKES KaTaoTdoelg Tr¢ xprons 2009 o1 oroies ouvrdyénkav kard AlNXA
ano mv Eraipia kar gxouv eleyxBei and Opkwto EAeyktii NoyioTri kal OnuOOIEUUEVES EVOIGUECES OUVOITTIKEG
OIKOVOUIKEG KaTaoTdoerg TG nepiodou 1.1 — 30.09.2010, or onoieg ouvrdxénkav kard AlXA ano tnv Etaipia kar
Exouv eriokonnBel ano OpkwTo EAsykTri AoyioTr).

H péBodog evonoinong TwvV avwTEPW BUYaTPIKWV ETAIPIQV €ival OAIKH.
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JUVONTIKA OTOIXEId TwV anoTEAEOUATwV Tou Opilou yia Tic xpriosig 2007, 2008 kai 2009 kai
yla Tnv nepiodo 1.1 — 30.09.2010 napatiBevTal aTov akoAouBo nivaka:

ZT1oixeia KatdoTtaong ZuvoAikwv Egodwv

(noca oz xIA. €) 2007 2008 2009 30.9.2009 30.9.2010
KUkAog epyacinv 86.765 80.696 62.000 53.065 37.769
MIKTO Képdog 15.842 15.495 13.226 11.330 7.988
Kepdn/ (Cnuiec) npo @opwv, XPNHATOSOTIKOV 1.661 (50)
Kal ENEVOUTIKQOV ANOTEAECHATWY 4.608 2.947 139 )

KEpOn npo Popwv, XpNUATOdOTIKWV,

ENEVOUTIKOV AMOTEAEGUATWV KAl GUVOAIKGV 2.331 654
anooBeoswv 5.310 3.625 1.009

Képdn/(TnKiec) npo popwv 4079  2.040  (356) 1.217 (356)
Kepdn/({nuieg) peTa and podpoug 2.641 1.092 (549) 712 (450)
Katavepunuéva oe:

ISIOKTATEG TNG UNTPIKNAG 2.623 1.140 (540) 735 (426)
AikaiopaTa peloyngiag (Un eAéyxouoa (23) (25)
gupueTOXN) 18 (49) (9)

Tnyn: AnuooisUpEVES EVOIIOINUEVES OIKOVOUIKEG KATAOTAOEIS TwV yprioewv 2007,2008,2009 o onoieg ouvrdy6nkav
karad AlXA ano v Etapia kai Exouv eAeyxBei ano OpkwTo EAEykTi NoyioTr Kal OnUOOIEUEVES EVOIGUETEG
OUVOITTIKEC OIKOVOUIKEG KaTaoTdoels ¢ nepiodou 1.1 — 30.09.2010, o1 onole¢ ouvrdy@nkav kard AMXA ano mv
Eraipia kar Exouv erokonn@el arno OpkwTo EAsykTri AoyioTr].

Snueiwon: Tuxov arokAioels orta ouvoAa and To aBpoicua TV EMUEPOUS LEYEBWV opeEilovial O
oTpoyyUAonoIoEi.

>Tov nivaka nou akohouBei napouadialetal n €EENEN Twv nNwAnoswv Tou Opidou ava
KaTnyopia npoiovToc npoiovTwv Tnv nepiodo 2007-2009 kai Tnv nepiodo 1.1 — 30. 09.2010:

01.01- 01.01-
o€ i\ € 01.01-31.12.2007 01.01-31.12.2008  31.12.2009 30.09.2010

MnyxavokivnTa dikukAa 54.043 46.663 34.403 19.260
MpoidvTa Bakacoag 18.236 18.635 13.834 8.564
AVTaA\GKTIKG 10.120 10.843 9.796 7.324
Ageoouap 2.563 2.919 2.530 1.299
AInavTika 1.191 1.199 1.121 862
Aoina 322 141 98 294
Ynnpeoieg 289 295 218 166
Zuvolo 86.765 80.696 62.000 37.769

Tinyn: AnuooisUUEVES EVOIOINEVES OIKOVOUIKES KATAOTAOEIS TwV xprioewv 2007-2009 o oroieg ouvTdyénkav kard
AlXA ano v Etaipia kai Exouv eAeyxBei and OpkwTo EAgykTij AoyioTrj yia Ta OToixEia ToU rivaka Twv avrioTowv
XPrioewv Kkar oTolxeia ano v Etaipia yia v ngpiodo 1.1 — 30.09.2010.

Znueiwon: Tuxov anokAiceic ora ouvoda arno To aBpoioua TWV EMUEPOUC LEYEBwWYV o@eilovral o€
OTPOYYUAOMOIOEI.

O evonoinuévog KUkAoG epyaciwv Tng ETaipiag katd Tn didpkela Tng xpnong 2009
dlagoppwbnke oe € 62.000 xIA. €vavT € 80.696 xIA. Tn xprion 2008 kai € 86.765 XIA. TN
xprion 2007, napoucialovTac kaBodikny nopeia katd Tnv e€eraldoyevn TpieTia AOy®w TNG
Meiwong TnG {ATNONG TWV NPOIOVTWY CUVENEIa TNG KAKNG OIKOVOUIKNG ouykupiag. Ouoiwg ol
nwAnoeic Tou Opidou yia To evvedunvo Tou 2010 onueiwoav kapwn katd 28,8% kai
dlapoppwbnkav o € 37.769 xIA. ano € 53.065 xIA. Tnv avTioToIxn NePIoIV NEPiodo.

To HIKTO KEPDOG diapopPpwOnKe Katd Tn xpnon 2009 os € 13.226 xIA. and € 15.495 A, To
2008 ka1 € 15.842 yiIA. To 2007, napouoidalovrac otnv TeAeuTaia Xpnon Heiwon n onoia
o@sileTal OTN PEiWON TOU KUKAOU €pyaciov. SNUEIQVETAI OTI TO HIKTO NEPIBWPIO KEPDOUG
Olagoppwbnke o 21% atn xprion 2009 anod 19% katd Tn xprion 2008 kai 18% oTn xpron
2006. H au&non auTi Tou HIKTOU NePIBwPIou anod Xpovid O Xpovid OMEIAETAlI KUPIWG OTNV
al\ayr] TOu HiyMaToC TwvV NWANCEWV KAl OTIC OUYKEKPIUEVEG EMPACEIC TNG EUMOPIKNG
NOAITIKAG,
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To MIKTO KEPOOC DIAUOPPWONKE KATA TNV nepiodo Tou evveaunvou 2010 o € 7.988 xIA. and
€ 11.330 yxIA. Tnv avTioToixn nepioivi] nepiodo, napoucialovrtac oTnv TEAEUTAId NEPiodO
Meiwon n onoia ogeiAeTal OTn HeiWON Tou KUKAOU €pYaciov. ZnUEIQVETAI OTI TO MIKTO
neplBwplo KEPDOUG diaTnpndnke oTa idia enineda agou diauopPpwonke os 21,2% kata Tnv
nepiodo Tou evveaurivou 2010 ano 21,4% katd Tnv nepiodo Tou evveauprivou 2009. H
dlatnpnon auTr] Tou MIKToU NePIBwpPiou O@EIAETAl KUPIWEG OTO YEYOVOG TNG aVAAOVIKNG
MEIWONG Tou KOOTOUG O€ OXEON HE TIG NWANCEIG AOYW KN ONUavTikng 8IakUPavong Twv TIHOV
ayopac TWV EUNOPEUPATWY ano Tov Pacikd NpoundeuTr).

To kOOTOG NWANBEVTWV aPopa €€ OAOKANPOU TO KOOTOG KTNONG TWV ANoBEPATWY PEIWHEVO
KaTd To KOOTOG TWV IDI0XPNCILOMNOIOUUEVWY EMMOPEUPATWY. SUYKEKPIYEVA, YIA HEV TA KUPIWG
npoiovta (dikukAa, EwAEPBION KIVITAPEG KAM), Ta onoia AOyw Twv apiBuwv nAdioiou €xouv
TQUTOTNTA, TO KOOTOC KTNONG &ival povadikd ava TEPAXIo Kal NEPIAAUBAVEI TO KOOTOG
eloaywync (cif Tiu ouv daopoi & TENOG TA&VOUNONG OUV AMOTAMIEUTIKA kal €Eoda
EKTEAWVIOUOU OUV €MINAEOV PETAPOPIKA EVTOC TNG €MIKPATEIAC). Ma O Ta CUUNANPWHATIKA
npoidvta (avraAAakTikd, afsooudp, AINavTika kai eAaoTika) npoodiopileTal Ye Tn YEBodo Tou
MEOOU KUAIOPJEVOU KOOTOUC Tnv omnoia Xpnoiponolei o ‘'OpIAoG. To KOOTOG NwANBEVTWY Tou
Opilou yia T xprion 2009 avnABe oc € 48.774 xIA. and € 65.201 xIA. To 2008 kai € 70.923
XIA. To 2007. To kO60TOC NwANBEVTWY Tou Opidou yia Tnv nepiodo Tou evveaurivou 2010
avi\Be ot € 29.781 xIA. and € 41.735 xiA. Tnv avTioToixn nepioivi nepiodo. H peiwon Tou
KOOTOUG NWANBEVTWV AKOAOUBE TNV NTWON TWV NWANCTEWV.

Ta AsiToupyikd anoteAéopata Siapop@wbnkav og € 139 xIA. yia Tn xprion 2009 évavTi € 2.947
XIA. Tn xpnon 2008 kai € 4.608 xIA. Tn xpnon 2007 evw Odiagoppabnkav oe {nuieg Uyoug €
50 xIA. yia Tnv nepiodo Tou evveaurivou €vavTi Kepdwv Uyoug € 1.661 XIA. TNV avTioToixn
nepioivr) nepiodo. H peiwaon oTo v AOyw KovOUM opeiAeTal kaTd kUpio Adyo oTn Peiwon Twv
nwAnoswyv, napdAn Tnv npoondabeid neplopiopol Twv €E00wWV nou Oev OTABNKE IKavr] va
avTIoTaBIoE! TNV NTWON TOU PEIKTOU KEPDOUC.

Ta anoTteAéopaTa npo opwv Tou Opilou yia Tn Xprion 2009 aviABav o {nuiec uyouc € 356
XIA. €vavTl kepdwv Uyoug € 2.040 xIA. Tn xprion 2008 kai kepdwv Uwoug € 4.079 xIA. T
xprion 2007 kai Ta anoteAéoparta PeTd @opwv Tou Opilou yia Tn xpnon 2009 aviABav oe
{nuieg Uwouc € 549 xIA. évavTi kepdwv Uwoug € 1.092 xIA. Tn xprion 2008 kai kepdwv UYWoug
€ 2.641xIA. Tn Xprion 2007. Ta anoTeAéopaTta npo popwv Tou Opilou yia Tnv nepiodo Tou
evveapnvou 2010 avnABav o {nuieg Uwoug € 356 XIA. EvavTl kepdwv Uyouc € 1.217 xIA. yia
TNV nepiodo Tou evveaunvou 2009 kal Ta anoTeAéopaTa WPETA ¢popwv Tou Opilou yia Tnv
nepiodo Tou evveaurvou 2010 avnABav oe {nuiec Uwoug € 450 XIA. €vavTl kepdwv UYoug €
712 xi\. yia Tnv nepiodo Tou evveaprvou 2009.

O1 napanavw HPETABOAEC €ival anoppold TNG PEimong Twv NWANCEWV KATd Tnv €EeTalOPevn
nePIodo CUVENEIa TNG KAKNG OIKOVOMIKAG CUyKUpPIag.
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>Tov akOAouBo nivaka napdTiBevTal Ta GUVONTIKA OTOIXEId TWV EVOMOINUEVWV ICONOYIOHMV
Tn¢ 31.12.2007, 31.12.2008, 31.12.2009 ka1 30.09.2010:

o€ XiA. € 31.12.2007 31.12.2008 31.12.2009 30.9.2010
ENEPIrHTIKO

Evowpara nayia 3.012 3.069 5.818 5.403
AvaBal\OpEeveG (POPONOYIKEG aNaITHOEIG 511 462 597 613
Aoina PakponpoBeaya aToIxeia evepynTIKOU 1.771 1.802 1.754 1.759
AnoBguaTa 29.142 22.204 14.933 18.703
EpnopikéG anaitroeig 10.469 8.565 4.749 7.042
NOINEC anaItoeIg 412 468 617 726
Tapiaka diaboipa kai iIooduvaua 1.236 1.049 569 778
FENIKO ZYNOAO ENEPIrHTIKOY 46.553 37.619 29.038 35.024
IAIA KE®AAAIA KAI YINTOXPEQZEIZ

METOXIKO KEPAAaIO 3.027 3.027 3.027 3.027
Aoina ZToixeia 19iwv Ke@aiaiwv 13.346 12.188 10.676 10.260
Alkai®paTta pelowneiac (Un eAéyxouoa GUPPETOXN) 72 23 60 36
2UvoAo Idinv Kepaiaiov 16.445 15.238 13.763 13.323
MakponpOoBeoHEG YNOXPEMDOEIG

MakponpoBeoieg dAVEIOKEG UNOXPEWTEIG 0 5.000 4.000 0
MpoPAEWEIC Kal AOINEG HAKPOMPOBEGHEG UNOXPEWTEIG 967 1.074 1.091 1.025
BpaxunpOoOeoHEG YNOXPEWMOTEIG

EMNOPIKEG UNOXPEWTEIG 13.532 10.580 4.152 11.588
Bpaxunpobeopa davela 13.392 3.878 4.701 7.751
NOINEC Bpay/OUEG UMOXPEWTEIC 2.217 1.849 1.331 1.336
ZUVOAO UNOXPENTEWV 30.108 22.381 15.275 21.701
ZYNOAO IAIQN KE®AAAIQN KAI YNOXPEQZEQN 46.553 37. 619 29.038 35.024

Tnyn: AnuooisUpEVES EVOIIOINUEVES OIKOVOUIKEG KATAOTAOEIS TwV yprioewv 2007,2008,2009 o onoieg ouvrdy6nkav
kard AMXA ano v Eraipia kai eyouv eleyxBei and OpkwTo EAEykTri NoyioTri Kkai OnUOOIEUUEVEG EVOIGUEOEG
OUVOITTIKEG OIKOVOLIKEG KaTaoTdoelg ¢ nepiodou 1.1 — 30.09.2010, o1 onole¢ ouvrdy@nkav kard AMXA ano mv
ETaipia kar Exouv eriokonn@el arno OpkwTo EAsykTri AoyioTr].

nueiwon: Tuxov arokAioels ora ouvoda and To aBpoicua TwV EMUEPOUS LEYEBWV opeEilovial O
oTpoyyuAonoInoeis.

To oUvolo Tou EvepynTikoU oTic 30.9.2010 aviA@s oc € 35.024 xIA. kai oTic 31.12.2009
avnABe oe € 29.038 xIA. évavti € 37.491 xA. omig 31.12.2008 kai € 46.553 xIA. OTIg
31.12.2007.

>TIc 31.12.2009 To evepynTikO NePIAAPBAvE KUpiwC anoBéuyata nooou € 14.933 xIA.,
evowuaTta nayla nou avépyovrtal os € 5.818 xIA., EUNopikEC anaitnosic nocou € 4.749 XIA.,
Kal Tapiaka dlaBéoipa kar 10oduvapa nooou € 569 xA. evw oTic 30.9.2010 To evepynTikO
nepIAapBave kuping anobépata nooou € 18.703 XIA., evowpaTa nayia nou avépyovtal o€ €
5.403 XIA., EUNOPIKEC ANAITACEIC MoooU € 7.042 XIA. kal TapIaka diabEoipa Kal 1coduvapa
nogou € 778xIA..

H avandoBeotn agia Twv evowpaTwy nayiwv avilde o€ € 5.403 xIA. Tnv 30.9.2010 kai o€ €
5.818 xIA. oTic 31.12.2009, évavti € 3.069 yA. ormic 31.12.2008 kai € 3.012 XIA. OTIC
31.12.2007. Znueiwveralr OTI katd Tnv Teheutaia xprion 2009, n auv&non Tou &v AOYW
AoyaplaopoU oQeiAeTal KUpiwg og enevdUOEIC O NAyia KAl £EONAIOPO NMOU E£yivav AOYw TNG
METEyKaTaoTaong TneG EkdoTpiag atov Aonponupyo.

To undhoino Twv avaBalAOpevwv (QOPOAOYIKWV anaitioswv aviABe oe € 613 YA, Tnv
30.9.2010, o € 597 xIA. oTig 31.12.2009, o< € 462 xIA. o1 31.12.2008 kai og € 511 xIA. OTIg
31.12.2007. To &v AOyw UMOAOINO, TO OMOI0 NAPOUCIAcONKe au&nuévo Katd Tnv TeAsuTaid
Xpron, agopd oc (PoPoAOYIKEC {nNUIEC BuyaTpikwy, NPORAewn anolnuiwonc npoownikoU Kal
Aoinég NpoBAEYEIC,

>T7ic 31.12.2009 Ta anoBéuata avépyovral o € 14.933 xIA. ano € 22.204 xiA. oTig 31.12.2008

kal € 29.142 yiI\. oTic 31.12.2007 kai gugavifovral PHEIwPEVa AOY® TNG EKTIHOPEVNG NTWONG
NG ayopdg €Eaitiac NG OUOKOANG OIKOVOMIKAG kaTaoTaonc. To unoAoino Twv anoBespydtwv
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oTic 30.9.2010 avépyeral o< € 18.703 xIA. and € 14.933 xIA. oTig 31.12.2009 kai spgavileTal
auénuévo AOyw TG €noxIkOTNTAC Mou XapakTnpilel To oUvVOAo TNnG dOpacTnpIOTNTAG TOU
Ouilou. EEaitiac autoU yevika To UWoG Twv anoBepdTwyv OTo TEAOC KABE Xpoviac BpiokeTal
OE XAUNAOTEPO ONMEIO OE OXEDN KE TO UYWOC OTO TEAOC TOU EVVEAUNVOU.

To unoAoINo TWV EUNOPIKWV anairnoswyv oTic 31.12.2009 avnABe oc € 4.749 xIA., évavTl €
8.565 xIA. oTig 31.12.2008 kai € 10.469 xIA. oTic 31.12.2007. H peiwon kata 45% yia Tn
OleTia 2008 — 2009 akoAouBei TNV Nopeia Twv NWANCEWV.

To unoAoino Twv eunopikwv anairnoswv oTi¢ 30.9.2010 avi\Be og € 7.042 xIA., €vavtl €
4,749 xiIA. oric 31.12.2009. Adyw TNC €NOXIKOTNTAC MOU XApakTnpilel To OUVOAO TNG
dpaaTnpioTnTac Tou OpiAou kai Pe TNV 1oxUouoa NOAITIKN NWARCEWY (MECOOTABUIKA sionpaén
OTIG 63 PEPEG), OTIG EVOIANETEG NEPIODOUG TO UMOAOINO TWV EUMOPIKWV AMNAITACEWV NAvTa
eppavileTal augnuévo os oUYKPION KE TO UMNOAOINO TEAOUC XPrOEWG, ONOTE EXEl £I0Npaxdei To
MEYAAUTEPO HEPOC TWV MWANCEWV.

371 30.9.2010 o1 OUVOAIKEC UMOXPEWOEIG Tou Opidou avepxovTal og € 21.701 xIA., Kkai OTIG
31.12.2009 oc € 15.275x1A. and € 22.381xIA. omic 31.12.2008 kai € 30.108xIA. OTIG
31.12.2007.

>TiIc 31.12.2009, oI OUVOAIKEG UMOXPEWOEIG Tou Opidou nepIAaUBAvOUV KATA KUPIO AOYO
HakponpoBeopee Kal BpaxunpOBeoUeC dAvEIGKEC UNOXPEWTEIC OUVOAIKOU nodoU € 8.701xIA.
Kal EPNOPIKEG UNOXPEWOEIG NoooU € 4.152xIA. evaw oTIg 30.9.2010 o1 GUVOAIKEG UNOXPEWTEIC
nepIAapBavouv Kupiwg BpaxunpOBeoeC dAvEIaKEG UNOXPEWOEIC GUVOAIKOU noooU € 7.751 XIA.
Kal EUNOPIKEC UMOXPEWOTEIC Nooou € 11.588 xIA..ZnueimveTal 0TI unoloino Uyouc € 4.000 XIA.
nou agopd o opoAoylako OAVEI0 OVOUAOTIKNAG a&iag 5 ekaT. eupw To onoio ouvaye n ETaipia
oTIG 26 AuyouoTou 2008 evew aneikovileTal oTa pakponpoBeoua Tpane(ika Odveld OTIG
31.12.2009, oTic 30.9.2010 €xer peTa@epOei oTa Bpaxunpodsopa Tpanedika daveia Kal nio
OUYKEKPIPMEVA OTO Aoyaplaoud BpaxunpoBeopec dOOEIG opoloylakoU daveiou SedopEvou OTI
Anyel evtoc dwdekapnvou. H anonAnpwur Tou Ba yivel og dUo 100nooeg dOoeIC Tov MdpTio
Kal Tov ZenTEUPpIo Tou £Toug 2011,

To unoAoino Tou AoyapiacpoU €UNOPIKEC UNOXPEWOEIC OTIG 31.12.2009 aveépxeTal og € 4.152
XIA., évavtl € 10.580 xIA. oTic 31.12.2008 kai € 13.532 xIA. oTic 31.12.2007. H onuavTikn
Meiwon Tou ev Aoyw unoAoinou yia Tn dieTia 2008-2009 o@eileTal 0TN MEIWON TWV EMNPEPOUC
UnoAoINwv NPOUNBEUT®Y KAl YPAMHATIWV NANPWTEWVY KAl UNOOXETIKWV.

To unoAoino Tou AoyapiacpoU €UNopIKEC unoxpewoelc oTi 30.9.2010 avépyetal o € 11.588
XIA. €vavTl € 4.152 xiA. oTic 31.12.2009. H aU&non Tou &v AOyw UMNoAoINou opeiAeTal aTn
auénon Twv EMNIPEPOUG UNOAOINWY NPOUNBEUTWY Kal YPAUHATIOV NANPWTEWY KAl UNOOXETIKWV
AOYW TNG €ENOXIKOTNTAC Nou XapakTnpilel To guvolo TNG dpaaTnpioTnTac Tou Opilou. EEaiTiag
autoUu VYevikd TO UWOC TWV EUMOPIKWV UMOXPEWOEWV OTO TEAOC KABe xprniong eivai
XapnAOTEPO.

Ta idia kepdhaia Tou Opidou aviiABav og € 13.323 xIA. oTig 31.09.2010 kai o€ € 13.763 XIA.
oTIg 31.12.2009an0 € 15.238xIA. oTig 31.12.2008 kai € 16. 445xIA. oTig 31.12.2007.

AkoAoUBw¢ napouoialovTal GUVONTIKA OTOIXEI YIa TIC TAMEIAKEG POEG Tou OpIAOU OTIC XPROEIC
2007, 2008 kai 2009 kai Tnv nepiodo 1.1 — 30.09.2010:
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ENOMOIHMENH KATAZTAZH
TAMEIAKQN POQN

1.1- 1.1- 1.1- 1.1- 1.1-
O€ XI\. € 31.12.2007 31.12.2008 31.12.2009 30.09.2009 30.09.2010
SUVOAO €I0pOWV and AEITOUPYIKEG
dpaoTnpIdTNTEG () (8.625) 7.250 4.224 1.092 1.485
SUVONO EKPOMV Ano neVOUTIKEC
dpaotnpidTnTEG (B) (475) (674) (3.679) (3.601) (300)
ZUVOAO €KPOWV aNoG XPNUATODOTIKEG
BpacTAPIOTATEC (Y) 8.455 (6.763) (1.024) 2.848 ©77)
KaBapr) al&non/(ueiwon) oTa
TAUEIaKa
dlaBéaipa kal 100duvapa nepiddou 338 209
(0)+(B)+(g() 5 5 (645) (187) (479)
Tapeiaka diaBéoipa kar Icoduvapa
£vapeng xpnong 1.881 1.236 1.049 1.049 263
Tapeiaka diabéaipa kai Icoduvapa
MENC XponG 1.236 1.049 569 1.387 /78

TInyn: AnUooIEUUEVES EVOIIOIUEVES OIKOVOLIKES KATAOTAOEIS TwV yprioewv 2007,2008,2009 o onoieg ouvrdy@nkav
kard AXA ano v Eraipia kai eyouv eleyxBei and OpkwTo EAEykTii NoyioTri Kkai OnUOOIEUUEVES EVOIGUEOEG
OUVOITTIKEG OIKOVOLIKEG KaTaoTdoelg ¢ nepiodou 1.1 — 30.09.2010, o1 onole¢ ouvrdy@nkav kard AMXA ano mv
ETaipia kar Exouv eriokonn@el ano OpkwTo EAsykTri AoyioTr].

nueiwon: Tuxov arokAioels orta ouvoAa and To aBpoicua TwV EMUEPOUS LEYEBWV opeEilovial O
oTpoyyuUAonoInoeis.

2XONIACKOC yia TNV EVOMOINUEVN KATAOTACN TAMIAKWY POV Twv Xprocwv 2007 -2009 kabwg
Kal Tou evveaunvou 2010 yiverar oTo kepdiaio «3.11 MAnpogopieg yia Ta KepaAaia Tou
Opidou MOTOAYNAMIKH» Kkal nio OUYKEKPIMEVA OTNV UMOEVOTNTA «PeuoToTnTa».

AvaAuTIKf) NANPoOPOPNON YIa TO CUVOAO TWV OIKOVOUIKWV HeyeBwV yia TIG Xproeic 2007 - 2009
kal Tnv nepiodo 1.1 — 30.09.2010 napoucialeTal oTnV £vOTNTA «XPNHATOOIKOVOMIKEG
MAnpogopiec yia Ta Mepiouoiakd ZToixeid, TIC YNOXPEWOEIC, TN XPNUATOOIKOVOUIKN O£on Kal
Ta AnoTeAéopata Tou OpiAou» Tou NapovTog EvnuepwTikoU AgATiou.

3.5 ®opoloyikoi 'EAeyxol

>TIG napaypda@ouc nou akoAouBouv napoucialovral NANPOPOPIEC yia TO POPOAOYIKO EAEYXO
™G ETaipiac kai Twv E£€TAIPIOV NMOU €vOMOINBNKav OTIC OIKOVOMIKEG KATAOTACEIC TNG
MOTOAYNAMIKH Tng nepiddou nou €An&e tnv 30.06.2010.

EvToc Tou 2008 oAoKANPWONKE 0 (POPOAOYIKOG EAEYXOC yia TIC Xprioeig 2004, 2005 kai 2006,
yia Tnv UnTpIkn eTaipia MOTOAYNAMIKH, ano 1o A.E.K. ABnvwv, Ta 8g oToixeia TnG Kpidnkav
akpIBn, €INKPIVI] Kal opIoTIKA. And Tov ev AOyw EAEyXO Npogkuyav npocBeTol popol €
192.225,00. AvaAuon Twv (POPwV Kal MPOCAUENCEWV MOU MPOoEkuwav and Tov WG ave
(POPONOYIKO EAEYXO NAPATIOETAI OTOV NAPAKATW MNivaka:

AMOTEAEZMATA ®OPOAOIIKQN EAEFXQN (nocd ot €)

OIKONOMIKEZ XPHZEIZ XPHZH XPHZH XPHZH ZYNOAO
2004 2005 2006

NoyioTIKeG Alapopég 156.029,17 | 137.617,30 | 143.232,26 | 436.878,73
®dopor PopoAoyikol EAEyxou 54.610,00 | 44.037,00 | 41.537,00 | 140.184,00
MpooTipa kai Mpooaugnoeig 34.404,00 | 12.154,00 5.483,00 | 52.041,00
Noinoi ®opol
TYNOAIKH ®OPOAOIIKH
EMIBAPYNZH 89.014,00 | 56.191,00 | 47.020,00 | 192.225,00

Tnyn: Stoeia ano v Erapia, un eAeypeva ano OpkwTo EAEykTr AoyioTr
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And Tov €Aeyxo npoékuyav KataBAnTéol (pOpol ouvoAikoU nocou € 192.225,00 Evavri
OXETIKAG NpOBAewnc Uwouc € 200.000,00 kai ouvenw¢ Oev unnp&e eniBapuvon yia Ta
anoteAéoparta Tng ETaipiac.

MNa ™ xprion 2003, kaToniv peiwong Twv dnAwpEvwy danavwv Tng EtTaipiag katda nooo 1.500
€UPW, Peiwon nou ogeileTal, KaTa dnAwon Tng ETaipiag, oTnv akupwan TIMOAOYioU EKOOTEWG
TpiTOU, TO onoio anodeixdnke, Xwpic unamoéTnTa TnG ETaipiag, nAacTd, kaTahoyioTnkav Ue To
(UM enaveléyxou pe apiBpo 2310/18.10.2010 (Eicodnua) kar 11/18.10.2010 (PMA) pera
Kal ano oudPIBacTikn eniAuan Tng diagopdc ouvoAikd 1.955 supw.

EvToc Tou pnvoc Maptiou 2008 oAokANpwBnKe o PopoloyIkOC EAeyxoc otnv Motodynamics
Srl. (Poupavia) yia Tig xpnoeic 2001 £wg kar 2007. And Tov €AeyXo MPOEKUWaAv KaTapAnTeol
(OpoI ouvoAikoU nooou 28.953,00 € (107.902 RON) nou eniBapuvav Ta dnoTeEAECUATA TNG
™G Xpnong 2008. Eniong evrdc Tou 2005, oAOKANPWONKE O (POPOAOYIKOG EANEYXOC TNG
BuyaTpikig Tng Motodynamics LTD (BouAyapia) yia Tig xpnoeig 2001-2004. And Tov €Aeyxo
npoékuywav (opol OuvoAlkoU nocoU € 10.792,37 (21.099 LEVA) nou enmiapuvav Ta
anoteAéopata TNG Xpnong 2005. O1 evOMOIOUMEVEG AUTEC ETAIpiEC TNG aAAodanng
(popoAoyoUVTdl GUPPWVA KE TOUC TOMIKOUC POPOAOYIKOUC VOUOUC TNG XWPAG Nnou edpeUouy.

EvToc Tou pnvog OkTwBpiou 2008, n Buyatpikn eTaipia MOTOAIKTYO A.E. ekpeTaAAeUOpEVN
TIG d1aTA&eIC Tou NOpou 3697/2008 npoxwpnos O NEPAIWON TWV AVEAEYKTWV (POPOAOYIKA
xprocwv 2003 £wc 2006. To nood Qopwv nou kataloyiodnke aveépyeTal o 38.097,08 € kai
enBapuve Ta anoTteAéopara Tou 2008.

ZnueiwveTal Ot oTta TEAN Tou OkTwRpiou 2010 Eekivnoe QOPOAOYIKOG EAEYXOG TNG MNTPIKNG
gTaipiac yia Tig xpnoeic 2007-2009 kai gival og eEENIEN.

O1 eTaipiec Tou OPIAOU €XOUV AVEAEYKTEG (POPOAOYIKA XPIOEIC, Ol OMnoie¢ napouaialovral oTov
nivaka nou akoAouBsi:

ETaipia 'Edpa %0 CUMHETOXNAG AVEAEYKTEG
(POpPOAOYIKA XPNOEIG

MoToduvapikn A.E.E. EMGda MnTpIKN 2007 £€wg kar 2009
MoTodikTuo A.E. EA\Gda 100% 2007 €wg ka1 2009
MoTodikTuo Bopeiou EANGSOC A.E. EMGda 51% 2005 £wg kai 2009
Moroduvagikn flpakTopeuoeig EMaGda 100% 2004 éw¢ kai 2009
Ao@ahieiov A.E.

Motodynamics Ltd. BouAyapia 100% 2005 £ kal 2009
Motodynamics Srl. Poupavia 100% 2008 £wc kai 2009

TInyii: AnpooIEUUEVES EVOIOINUEVES OIKOVOUIKES KATAOTATEIC TNE xprong 2009 or orolsc ouvrayOnkav kard AlNXA
ano v Eraipia kar Exouv eAsyx@ei ano OpkwTo EAsykTri NoyioTri

Ma TIC aveEAEYKTEC POPOAOYIKA XPROEIC UndpXel TO EVOEXOPEVO €MIBOANC NPOCBETWY POPwWV
Kal NPOOAUENCEWY KaTa To XpOvo nou Ba opiaTikonoinBouv. To Nogd TnNG NPOBAEWNG Nou €xel
oxnuarioel o ‘Opihog oTig 30.09.2010, avépyeTal aTo Nood Twv € 227 XIA.

H Aioiknon Tou OpiAou, Bacilopevn O I0TOPIKA OTOIXEId OXETIKA WE TA ANOTEAEOMATA TWV
TAKTIKWOV (POPOAOYIKWY EAEYXWV MOU €XOUV OlevepynOei, eKTINA OTI TUXOV anoTeAéOUATA
(POPOAOYIKOU EAEYXOU TWV AVEAEYKTWV XPHOEWV Twv €TaAIpiv Tou Opilou nmou pnopei va
npoKUWouv, dev NPOKEITAl VA ENNPEACOUV GNUAVTIKA Tn XPNUATOOIKOVOUIKN KATaoTaon, Tnv
nepiouciakn diapBpwan, TNV KEpdoPopia Kal TIC TAUEIAKEC poG TG ETaipiac kal Tou Opilou.
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3.6 TMAnpogopieg yia Tov Ek30Tn
3.6.1 Trevikeg lMAnpo@opisg

H Etaipia 1dpUBnke To £€10G 1992 e Tnv enwvupia «EMMOPIKH EIZAMQIIKH AITPOXQN KAI
MHXANQN OAAASSHZ A.E.E.» kal Oiakpimikd TiTAO «TAMAXA MOTOP EAAAS Avavupn
ETaipia» kai kataxwpnbnke oto MnTpwo AvwvUpwv ETaipiov To 1993 (PEK 84/13.1.1993
OeATio A.E.) pe £dpa To Anpo Knoeioidg (anogaon Nopapyn EM15628/92/11.1.93).

Me anogaon TnG ‘EkTakTng Mevikng ZuvéAeuong Tng 17.03.2000 o diakpiTikdG TITAOG TNG
ETaipiag aMa&e apyika oe «TPIA AIAMAZQN Avwvuun Etaipia» (PEK 3063/5.5.2000). =Tn
OUVEXEIDQ ME opopwvn andgacn Tng ‘Ektaktng levikng XuvéAeuong Tng 12.10.2000 o
OlakPITIKOG TITAOC TnNG ETaipiac aAka&e oe «MOTOAYNAMIKH Avwvupn Eunopikry Etaipias
(®EK 211/12.01.2001) ka1 Tpononoinénke To dpBpo 1 Tou KataoTaTikoU w¢ akoAoUBwC
«Suviorarar pE 10 napov Karaorariko Avwwvuun Eraipia pe tnv enwvuuia «EMIIOPIKH
EIDAIQATIKH AITPOXQN KAI MHXANSQN GANAZZHZE ANQNYMH EMITOPIKH ETAIPIA» kar 10
O1akpITIKO TiTAo «MOTOAYNAMIKH A.E.E.». & nepinTwon ouvalayng Tng Etaipiac ye tnv
ahhodanr), n €TaAIPIKN €NwWVUMia Kal o JIAKPITIKOG TITAOG WNopouv va xpnalhonoinfouv ot
nioTr HETAQPPAcN N JE AATIVIKA OTOIXEIa».

H Evaipia eival eyyeypaupévn oto MnTpwo AvwvUdwv ETaipiov  pe  apifud
28211/01AT/B/93/1913 kai €xel didpkeia 25 €Twv, WEXp! To £€Tog 2018. H napdrtaon Tng
dldpkeiag Tng ETaipiac pnopei va yivel ye andgaaon Tng Mevikng SUVEAEUONG YE Ta augnuéva
nooooTd anaptiag kair nAsiowngiac nou npoPAensl 1o apdpo 4 Tou Kartaorartikou. Ta
KevTpikG ypageia Tng orteyalovrar otnv 6éon KupiAhog, 19 300 Tou Arpou AonponUpyou
ATTIKNAC, TNA. 210 62 93 500, 6nou BpiokeTal kai n €dpa TnG (PEK 3510/18.5.2009).

H AsiToupyia Tne digneTal ano Ti¢ SIATAEEIC Tou K.v. 2190/1920 nepi avwvUPwV ETAIPIDV.

H enixeipnuaTiki dpacTtnpidTnTa TnG ETaipiac, ayeoa kal EUPEca, ouvioTaTal oTnv loaywyn
Kal anokAsioTikn dlavoury otnv EAAGda, BouAyapia kar Poupavia navrtdg €idouc oxnuaToc,
OUMNEPIAGUBAVOUEVWY TWV OITPOXWV MNXavayv, KaBwe Kal pnxavnudtwv, Hnxavov Kai
KIVATAPWVY NavTtog €idouc (0nwg evdelkTIKG Baldoong, napaywyng evepyeiac kAn.), kabwg kai
(POUCKWTWV Kal oka@wv Badoonc yia avayuyr.

EninAéov, dpaoTnpionoloUvTal € NAvTog €idoug npoidvTa nou oxeTilovral AueTa I EUPETa
ME TN Xpron Kai AsIToupyia Twv Napanave avapepoPevwv Onwe VOEIKTIKA aVTAAAAKTIK®Y,
€€apTNUaTwyv, opukTeAdiwv, EONAICHOC kal £vduan odnywv KA.

3.6.2 Zuvropo IoTopixo
JUVONTIKA 1) I0TOPIKNA £EENIEN TN ETaipiac and 10pUcewe kal YEXPI ONUEPA EXEl WG EENC:

1992 >uotaon Tng «[TAMAXA MOTOP EAAAZ AE» ano Tnv etaipia “Agoi HAidnouAor A.E.” n
onoia KaTeixe Ta OIKAIWMATA TOU dMOKAEIOTIKOU dlavopéa Twv npoidvtwv Tng YAMAHA
MOTOR Co. Ianwviag and To 1969. Ta dIkaAIWPATA AUTA Kal OAA T MEPIOUCIAKA OTOIXEID
€l0QpEpONKkav oTn veoouaTaBeioa etaipia «ITAMAXA MOTOP EAAAS AE». Enmiong, n €Taipia
“A@ol HAIbnouhol AE” anokTd To dikaiwpa anokAEIGTIKAG SIavopng Twv AyyAIKwv AINAVTIK®V
“Rock Qil”, To onoio peTaBIBacTnke autduaTa oTn veoouaTtabeioa ETaipia.

1994 To ZenTeneuppio Tou 1994, n ExdOTPIa €£ayOpace TO €TAIPIKO HEPIDIO TNG BUYATPIKNG
katd 98% Tng “Agol HAidnouhoi AE” oTn BouAyapia évavTi noooU € 1.185,62 (49.000 A&Ba).
H Etaipia anoktd Ta dikaiwuaTta enionuou diavopéa and Tnv YAMAHA MOTOR Co. Ianwviag
yla Tnv ayopd Tn¢ Poupaviac kai 1I9puel BuyaTpikn £TAipia JE NOCOOTO CUUKETOXNG 98% HECW
TNG onoiag dpacTnplonoleiTal and TOTE OTNV CUYKEKPIKEVN ayopd.
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1994 'Idpuon Twv NPWTWV KATaoTnuatwv YAMAHA CENTERS. Ta kartacTriuata YAMAHA
CENTERS nwAoUv anokAeloTIKG kaivoupyla npoiovra YAMAHA pe okond va napexouv
KABeTONOINUEVEG  UNNPEoieC  (MWANOCEIC MPOIOVTWY, aVTAANGKTIKG, OUVEPYEIO) yid Tnv
OAOKANPWHEVN €EUNNPETNON TWV NEAATWV.

1996-1997 >71a nAdiold TOU €KOUYXPOVIOUOU TOU MNXAvoypagikou GUCTAMATOC rou
xpnoidonoiei n ETtaipia eykabioTa &va véo npoypaupa diaxeipiong Twv anobnkwv, Twv
EMNOPEUNATWY, TNG TIMOAOYNONG Kal TNG OIKOVOMIKNG MNAnpo@opnong, To BPCS (Business
Planning and Control System).

1999 H ETvaipia unéypaye enTagTr oUuPBacn ocuvepyaoiag pe Tn «Sakson A.E.B.E.» yia Tn
dlavour Twv AinavTtikwv Valvoline pyéow Tou dIkTUOU ouvepyaTwv TN MapdAnha diatripnoe
To OIkaiwpa va Oiavéuel AINAvTiKd AAwWV EUNOPIKOV OiKwV, OCUMNEPIAAUBAVOUEVOV TwV
AinavTikwv Pe To onua Rock Oil.

2000 H ETaipia dnuioUpynos TPEIC GNUAVTIKEG CUVEPYACIEC YIA TNV ANOKAEIOTIKN dlavoun Twv
MBK scooter, Ta kpdvn Shark kai Ta €idn pouxiopoU Richa oTtnv EA\Gda. To idlo €T0C
avavéwoe Tn Zuppaon Zuvepyaaoiag TnG Ye Tnv YAMAHA MOTOR EUROPE N.V. yia pia &aeTia
w¢ 10 2006.

2001 H ETaipia unéypaye oupBACEIC PE OAOUG TOUG OUVEPYATEC TNG, CUMPWVA P Ooa opilel
n odnyia Tng E.E. nepi «anokA€IOTIKNG 1) EMNIAEKTIKAC» JIAVOUNG YIa NAPEPPEPN NPoiovTa.

2002 H ETtaipia, olokAfjpwoe Tnv diadikacia unoypapnc CUMBACEWV «aMOKAEIOTIKAG N
EMIAEKTIKNG» dlavoung We To OiKTUO ouvepyaTwv TnG ETaipiag, ouppwva pe 0oa opilel n
odnyia Tng Eupwnaikng ‘Evwong yia napepgepn npoiovta evw idpuoe emnAéov dUO
KaTaoTnpaTa Alavikov NWANCEwY Kal Jia Buyatpikn €Taipia pe dUo katacTiyaTta atnv ABrva,
Tn MOTOAIKTYO A.E.E.

2003 H Etaipia idpuoe wia Ouyatpikr e€Taipia T MOTOAYNAMIKH TMPAKTOPEYZEISX
ASOANEIQN A.E. nou €xel w¢ kUPIO AVTIKEIJEVO TNV avaAnyn ao@aNioEwy yia OAOUC TOUC
KAGdou¢ ao®aliong kai uneypawe OIETR) oupBaon ouvepyaoiac pe Tnv Ohlins Racing AB
(Buyatpikr; TNG YAMAHA MOTOR EUROPE NV (75%)) yia TNV anokAEIoTIKr dlavoun Twv
npoidvTwv papkag Ohlins otnv EAAGda.

2004 H Etaipia Tov Aekéuppio Tou 2004 peTeykaTEOTNOE TN BUYaTpIkf TNG oTn Poupavia
ELIOPOULOS BROS INTERNATIONAL TRADING Srl., oTnv onoia OUUMUETEXEI PE MOCOOTO
100%, oc peyaAUTEpO evoIKIQ(OPEVO XWPO, Ot €va and Ta EPMNOPIKOTEPA ONMEId OTO
BoukoupgaTi. EminAéov idpuoe pia BuyaTtpikn €Taipia Pe éva KAaTaoTnua Aavikng NwAnaong oTn
©egooalovikn, Tn MOTOAIKTYO BOPEIOY EAAAAOZ A.E. H MOTOAYNAMIKH A.E.E. Tov
AekepBpio Tou 2004 unéypaye oUuBacn ouvepyaoiac pe Tnv TERMIGNONI Srl. yia Tnv
anokAgioTikn dlavouny Twv eatpioewv TERMIGNONI otnv EAAGGa. Auvdpel Tng idiag
oUuBaong, ol BuyaTpikéC eTaipiec Tng MOTOAYNAMIKH A.E.E. otn Boulyapia kai orn
Poupavia, &xouv Tnv anokAsioTIkr diavoun Twv e€atpioswv TERMIGNONI OTIC ayopec Twv
XWPWV aUTQV.

2005 AnokTnon unoAoinou PeToXwv Twv Buyatpikwv o Poupavia (0,01%) kar BouAyapia
(0,054%) kai peTovopacia autwv anod ELIOPOULOS BROTHERS TRADING Srl. kai
ELIOPOULOS BROTHERS Ltd. e MOTODYNAMICS Srl. kai MOTODYNAMICS Ltd., avTioToixa.
H Etaipia unoypawe pe T YAMAHA MOTOR EUROPE N.V. veeg oupBdaoeic dIavoung Twv
npoiovTwv YAMAHA nou Afjyouv Tnv 31 AekepBpiou 2011 yia Tnv EAAGda, Tn Poupavia kai Tn
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BouAyapia, ota nAaioia oTaBepng avavéwong Twv oupBacewv ouvepyaoiac. H ETtaipia
WETEYKATEOTNOE TN BuyaTpikn TNG oTn BouAyapia MOTODYNAMICS LTD otn BouAyapia ot
MeyaAUTepo evoikialOPEVO KATAGTNUA OfE MO KEVTPIKO ONueio oTn Zo@ia. AvaAnyn Tng
AMNOKAEIOTIKNG AVTINPOOWINEUONG TWV OKAPWY KAl EEWAEUBIWY KIVATHPWV TNG ITAAIKAG SELVA
Spa oTtnv EAAGda kai otn Poupavia. ZTic 30.6.2005 o1 peToxéG TnNG ETaipiac iorixnoav oto
XpnuaTioTtrpio ABnvewv Ye Anpoaoia NMpoogopd kai IdiwTikr) TonoB&Tnon.

2006 H Etaipia avélaBe Tnv anokAeioTikn dSiavoun Twv okagwv PIRELLI Tng I1Talkng
eTaipiag Tecnorib Srl kal Twv oka@wv TnG ToUPKIKNG €Taipiag MARINCRAFT otnv EAGdaq,
Poupavia kai Boulyapia. H MOTOAYNAMIKH A.E.E. avéAaBe Tnv  dnokAEIOTIKNA
avTINPOOWMNEUON TWV UDPAUNKWV OUCTNUATWV TIMOVEUONG £EWAEUPIOV KAl €0W-E£EW
KIVATAPWY TNG YaANikng eTaipiag LECOMBLE & SCHMITT o€ EAAGda, Poupavia, BouAyapia,
A\Bavia, MoAdaBia kai Kunpo.

2007 Ynoypagnke oUpBacn pe Tnv Imalikr eTaipia ALPINESTARS anokA€IOTIKAG OIavoung
otnv EANGda 1dwv €vduong kal unodnong avapatwv HoTooUKAETAG. H ETaipia  anokTnoe To
undoino nooootd 25% Tng Ouyatpiknc ertaipiac MOTOAYNAMIKH [MPAKTOPEYZEIX
ASOANEIQN A.E.

2008 H ETaipia avéAaBe Tnv anokAeIoTIKR diavoun otnv EAMGda TwV NOAUECTEPIKWV OKAPWY
nou KivouvTal Je eEwAEUBIoUC KivnTrpeg TnG Jeanneu, Cap Camarat kai Merry Fisher.To idio
£TOGC UMOYPAPNKE CUUQPWVIA AMNOKAEIOTIKAG aVTINPOCWMNEUCONG TWV EAACTIKWV OIKUKAWV
CONTINENTAL otnv eAAnvikiy ayopd. H S & B BIOMHXANIKA OPYKTA A.E. oAokAnpwoe Tn
Oladikaoia ekxwpnong (carve-out) TWV HETOXWV MOU KATEIXE WE AMOTEAECMA N OIKOYEVEID
Kupiakonouhou kai n YAMAHA MOTOR EUROPE N.V. va katéxouv navw and 1o 50% Tou
MeTOXIKOU KeaAaiou. Zuyxpovwe, Tnv idia xpovid n Etaipia anoktd Ta dikaiwpaTta
anokAgioTikou diavopéa and Tnv YAMAHA MOTOR Co. Ianwviag yia Tnv ayopd Tng AABaviag
kal Tng MoAdapiag, ouvanTovTac TIC avTioToIXeC oupBaocelc ue Tnv YAMAHA MOTOR EUROPE
N.V.

2009 H MOTOAYNAMIKH uETEYKATAOTABNKE O Kalvoupylo KTiplo atn 6€an KupiAAog oTov
Afpo Acnponupyou, ATTIKAG OMou eykatéoTnoe kai Tnv €0pa TnG. e oikonedo 38
OTPEUUATWY, OE AvanTUOOOWEVN NEPIOXN, EUKOAd NPooBAaciun o Agoveg KUKAOPOPIAC, Ornou
ouUVEXWG avanTuoovTal kévTpa LOGISTICS, KaTaokeudoTnkav dUo PETAAAIKA KTipia JOVTEPVAG
apxITekTovikng. To éva em@dveiag 3.000 T.u. yid TNV £yKATAOTAON YPAPEIWV, £0TIATOPEIOU
KAn. kai To OeUTepo enipdaveiac 12.090T.J. OTO OMOIO KATAOKEUAOTNKE HOVTEPVOC
anoBnKeuTIKOG XWPOG. Me aTdxo Tnv BEATIOTN aflonoinon Tou Xwpou dnuioupynénkav pagia
o€ Tpia enineda yia TNV anobrikeuon avtarakTIkwy, ageooudp kAn. H enévduon &yive ano
€EEIDIKEUEVN KATAOKEUAOTIKN €Taipia kai n MOTOAYNAMIKH npoxwpnoe o oupBaocn 15
£TOUC MioBwoNG Twv eykaTaoTacewv. Eniong n Buyatpikn TnG otn Poupavia MOTODYNAMICS
SRL, peTeyakTaoTAONKE OE VEO KTIPIO OF EUMOPIKO ONUEI0 OTO BOUKOUPEDTI, PE OTOXO TN
peimon Twv AsiToupyikwv €E00wv. To kaTdoTnua Aiavikng otn Bdapva oTtn BouAyapia
oTapaTnoe va Asiroupyei unod Tn dioiknon TnG 100 % BuyaTtpiknc eTaipiag MOTODYNAMICS
Ltd kai evTaxBnke oTo AIKTUO JUVEPYATWV WC aveEapTnTn ouvepyaldpevn eTaipia. H EkOOTpIa
anoKTNOoE To unoAoino nocoaTd 49% Tng BuyaTpIKNG TNG eTaipiag oTnv ABriva, MOTOAIKTYO
A.E.E. Aigkonnke n dpaoTnpidTNTa Alavikng oTnv Képkupa HEOW UNOKATACTARATOG TNG
ETaipiac kal TO OUYKEKPIYEVO KATAOTNHA EVTAXONKE WG ONMEio NWANONG oTo AIKTUO
UVEPYATWV.

2010 To a’ €Eaunvo Tou £Toug oAokANPWONKe n diadikacia anoaxiong Tou KAadou Aavikng

Kal n €iopopd Tou oTnV Katd 100% BuyaTpikn €Taipia MOTOAIKTYO A.E. pe otoxo Tnv
autoduvaun kai kepdo@opa avanTtuén Tng Alavikng OpacTnpiotnTag. Ta npwnv Tpia
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unokataoTiuata Alavikng Tng MOTOAYNAMIKH A.E.E. oc Ay. Napaokeuri, KaMiBea kar N€o
Wuxiko anoteAolv anpeia nwAnong Tng Buyatpiknc MOTOAIKTYO A.E.

3.6.3 Eneviouoeirg

3.6.3.1 Enevouoeig Xprioewv 2007 — 2009 kai rngpiodou 1.1 — 30.09.2010

O1 enevduoelc Tou Opilou yia Tig xprioeic 2007 — 2009 kai Tnv nepiodo 1.1 — 30.09.2010 oc
EVOWUATA MEPIOUTIAKA OToIXEId, aAAd kal o€ BuyaTpIkEG eTaipiec, avaAUovTal akoAoUBwG:

01.01-
(o€ yiA. €) 2007 2008 2009 30.09.2010
A. EVO®HATEG AKIVTONOINOEIG
KTipia — EykaTaoTAoeIg KTIpiwv 36 399 1.737 84
Mnxavruata 12 15 42 0
MeTagopika peoa 824 440 503 251
‘Eminha & hoinog e5onhiopog 232 444 1442 36
| Zivoho (A) 1.104  1.298  3.724 371
B. ACOHATEG aKIVNTONOINOEIG (AOYIOHIKA
MNMpoypappara) 27 93 141 66
| Zivolo (A+B) 1.131 1.391 3.865 437
I'. EnevOUOEIG OE CUHHETOXEG
MoTodikTuo A.E. - - 10 -
MoToduvapikr MpakTop.AcPaieiov 30 - - -
Motodynamics SRL 862 - - -
Zuvolo (IN 892 0 10 -

Tnyn: Ene&spyaoia ano v ETaipia oToixeiwv un EAEyuevwy / emokonnuevwy ano OpkwTo EAEYKTI] AoyIoTT.
Znueiwon: Tuxov anokAioeic ora ouvola ard To aBpoioua TWV  EMUEPOUC LEYEBWYV o@eilovral o€
oTpoyyUAonoIoeis.

O1 enevdUOEIC O EVOWMATEC akivnTonoinoeli Tou Opilou agopolv KupiwC BEATIMOEIC O
KTIPIOKEC EYKATAOTAOEIC, ayopd eninhwv kai AoinoU €EonAiopou, Kabwe Kal PETAPOPIKWY
pEowv. O enevdlosic yia To 2009, eugavilovral OnNuavtika auEnuévec AOYw TNG
JeTeykaTaoTaons TnG ETtaipiac otn véa Tnc €0pa Kal TIC AVAYKEG MOU MPOEKUYAV OF
BEATIWOEIG KTIPIAKEG Kal pnxavoloyikd €EonAiopo. ‘ONeg oI enevdUOEIG OE EVOWMATEG
aKIvnTonoInoeig XpnuaTtodoTrnenkav ano BpaxunpoBbeopo davelopo.

O1 enevdUOEIC 05 AOWMPATEC akivnTonolnosic Tou Opilou agopolv ayopd 1 PBeATiwon
AOYIOHIKQWV NPOYPAUPATWY Kal N XpnuaTodoTnar) Toug €yive ano BpaxunpoBeapio daveiopo.

O1 enevdUOEIC O£ OCUPKETOXEC TNG ETaipiac yia To Xpoviko diaoTnua avaAuovTtal we €ERC :

To 2007 €Eayopa évavti 30 xIA. € Tou unoAoinou 25% Tng BuyaTpikig MoToduvapikn
MpakTopeloelic Aopaieiov AE. Me Tnv e€€ayopd autr, n Etaipia katéxel To 100% TNG
BuyaTtpikng TnG. H e€ayopad xpnuaTodoTrBnke anod Bpaxunpobeopo daveiopd Tne ETaipiac.

To 2007 au&non Tou MeToxikoU Kepahaiou Tng BuyaTtpiknig Tng Motodynamics SRL pe 862 XIA.
€. H aU&non autr xpnuatodotndnke and avtAnBévra kepahaia TnG sicaywyng Tng Etaipiag
oTo X.A.

To 2009 eEayopd nocoaToU 49% Tng BuyaTpikng TG MoTodikTuo AE évavti 10 xIA. €. Me Tnv
gtayopd autr n Etaipia katéxel To 100% Tng BuyaTtpikng TnG. H €Eayopd xpnuatodoTronke
ano BpaxunpoBeouo daveiouo.
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AeopeUOEIG YIa HEAAOVTIKEG ENEVOUOEIG

ZUdewva Pe dnAwon Tng Aloiknong Tng ETaipiag, o ‘Oupihog de BpiokeTal oTo oTadIo
uhonoinong onuavTikwv enevdloswv kal Oev €xel avaAapel kapia ioxupr OEoeUoN yia TNV
uAonoinon HEAAOVTIKWV eNEVOUOEWY.

3.6.3.2 Xprion AvTAnGeviwv Kepalaiwv rnponyouuevng avénong

MvwoTonoigital 6T pe Tnv and 24.06.2005 andpaon Tou Xpnuariotnpiou ABnvav ykpidnke n
€l0aywyn Twv PETOXWV TG ETaipiac otnv NapdAnAn Ayopd Tou XpnuaTiotnpiou ABnvwv. H
anogaon TnG Extaktng Mevikng Zuvéheuonc Twv PeTOXwv TNG ETaipiac yia Tnv al&non Tou
MeToxikoU Kepalaiou Tng oe PeTpnTd HE ONuOCIa Npoo(opd Kal IDIWTIKN TornoBETnon,
ul0BeTrBnke TNV 13.05.2005 Kai yia TN dnNUOCIa NPoo@opa TwV PETOXWV TN OOBNKe Adesia Ye
v un’ apiBuov 5/339/18.05.2005 anogaon Tou AloiknTikoU ZupBouAiou Tng Emirponng
Kegpahaiayopdc. Ma Tov okono auTtd ekdoBnkav 1.250.000 VEEG KOIVEC OVOUAOTIKEG METOXEG
nou 0iIaTEONkav OTO €UpPU €neVOUTIKO KOIVO Me dnudoia npoopopd, kai 75.000 KoIveEC
OVOMAOTIKEG HUETOXEG OIaTEBNKAV HE IDIWTIKA TOno®ETNON OTO Mpoownikd Tng ETaipiac. H
dnuoaia npoo@opd npaypaTtonoinénke Tnv nepiodo 14.06 — 16.06.05 kai Ta avtAnBevra
Kepalaia YeTa Tnv agaipeon Twv €E6dwv ékdoong Uwouc € 600.000, aviABav oTo Nood Twv
€ 6.820.000. H avwTépw aUEnon Tou PETOXIKOU KepaAaiou nioTonoinenke ano To AIOIKNTIKO
>upBoUANio Tng ETaipiac Tnv 23.06.2005 kai Tnv 30.06.2005 apxioe n dianpayudteuon Tou
OUVOAOU TwV METOXWV TNG ETaipiag, dnAadr 5.130.000 petoxeg otnv MapahinAn Ayopd Tou
X.A.

AkohouBei n xpnon Twv avTAnBEVTWV KeQaAdiwv OE OXEON ME TA aAVAPEPOUEVA OTO
EvnuepwTikd AgATio pexpr 30.06.2009 kabwc kai n ano 27.08.2009 'EkBeon Eupnuatwv and
v EkTéAeon Mpooupwvnuevev Aiadikaciov eni Tng ‘EkBeong AiaBeong AvtAnBévtwv
KepaAaiwv Tou OpkwTtoU EAeykTn AoyioTr k. Bagikelou Kapivapn (A.M.Z.0.E.A. 20411) Tng
ENEYKTIKAC eTaipiac EPNZT & FIANMK (EAAAZ) OPKQTOI EAEFKTES AOFISTES A.E. (11°
XIANIOPETPO EBVIKNG Odou ABnvav Aapiag, 144 51 Metapopgpwon, TnA.: 210 2886000).

H ev Aoyw 'EkBeon Eupnudtwv and tnv ExTéAeon Mpooup@wvnuévev Aladikaoiwv €ni TnG
'EkBeonc AiaBsong AvtAnBevTwv Kepahaiwv nepihapBaveral oto EvnuepwTikd AgATIO kKaTONIV
OXETIKNG OUVAIVEONC TOU Napanavw €AEYKTN Kal PE TN GUPPWVN YVOUN Tou. Ta KATWTEPW
éxouv avanapaxPei niotd kar dev unapyouv napaAsiyeic nou Oa kabiotoloav TIG
avanapayopeveg NANPopopiec avakpiBeic N NapanAavnTiKeC.
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AMayn

Tpomotoinuévn Xpriong
XPOVIK Kepahaiwv
Karavopr Mg oUpgwva
Tpomomoinuévn 81G6eong Twv e TV
AMayn Xpriong XPOVIKNA KaTavopr KeQaAaiwv amopaon
Kegaaiwv alppwva NG 816Beong Twv OoUPPWVa PE mng
e MV amépaon Tng KeQaAaiwv aUpgwva amoéeaan Tou TakTkAg
AiBean kepahaiwv Baoer Evnpepwrikot AeAtiou peté myv Tpomomoinpévn Xpovikr katavopr} g didBeang Twv AMayn Xpriong Kepahaiwv oUpgwva pe Ty amoéeaon tng TakrikAg I".X. NG Ve amégaan Tou A.X. AX. TG [z.mg
Mood ot XIA € agaipean Twv 508wV TG ékdoang KeQahaiwv oUpwva pe amopaon Tou A.Z. g 21/12/05 Takrikig I'.Z. mg 23/5/06 30/5/07 g 27/3/08 17/12/08 29/5/09
B a B’ a B a B a B a B a B’ a a B YmoAoimo
Karnyopia egaunvo | efaunvo | eGaunvo egaunvo egapnvo | efaunvo | efaunvo | e&aunvo egaunvo | efaunvo | e&aunvo | egaunvo €gapnvo egapnvo | efapnvo | egaunvo o e§dunvo loGviog Ewg 1/1/09 - TIpog
Emévduong 2005 2006 2006 2007 Z0voha 2005 2006 2006 2007 Z0voha 2005 2006 2006 2007 Y0voha 2007 2008 2008 2008 2009 2009 YOvoha | 31/12/08 30/6/09 Emévduon
Augnon etaipikoy
Kegahaiou
BuyaTpikwv 400 200 1.000 582 2.182 1.782 0 0 400 2.182 1.782 0 0 400 2.182 862 0 0 0 0 0 862 2.644 0 0
Alapépeuwaon véwv
QTTOBNKEUTIKWY
XWPWV 182 0 0 0 182 0 0 182 0 182 0 0 182 0 182 0 0 0 0 0 0 0 66 0 0
Eméxtaon Aikriou
Alavikg 0 200 0 346 546 0 200 0 346 546 0 0 0 546 546 0 200 0 200 200 0 0 0 0 0
Eigodo otnv
EUTIOpia OKAPLIV
QAVaYuxng 273 0 0 0 273 273 0 0 0 273 123 150 0 0 273 0 0 0 0 0 0 0 273 0 0
Mpoobikn
ZUPTTANPWHOTIKWY
Mpoidviwv 3.637 0 0 0 3.637 50 1.000 587 2.000 3.637 34 0 0 0 34 0 0 0 0 0 0 0 34 0 0
AmoTAnpwyr
Bpayutmpobeapou
Tpamedikol
Savelguol 0 0 0 0 0 0 0 0 0 0 0 3.603 0 0 3.603 0 0 0 0 0 200 200 3.603 200 0
Y0voAo 4.492 400 1.000 928 6.820 2.105 1.200 769 2.746 6.820 1.939 3.753 182 946 6.820 862 200 0 200 200 200 1.062 6.620 200 0
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«'ExkBegon Eupnuarwv ano tnv ExtéAeon MNMpoouppwvnuévev Aiadikaciov €ni TNG
'EkOeong Aia0eong AvTAnBévTmv Kepalaiwv.

Mpog 1o AloiknTIKO ZupBoUAIo TnG ETaipiac «MOTOAYNAMIKH A.E.E.»

SUPPwva Pe TNV €vToAn nou AdBape and 1o AloiKnTIKO ZUPBoUAIo TG «MOTOAYNAMIKH
A.E.E.» (n Etaipeia), dievepynoape TIG KATWTEPW NPOCUPPWVNHEVEG dIadiKacoieg oTo NAQICIO
00wV nPoBAEnovTal anodé To KAvovioTikO MAQiolo Tou XpnuaTioTnpiou ABnvwv kabwg kai To
OXeTIKO VOHOBETIKO NAQiol0 TNG Ke@aAaiayopdg, OXeTIKA We Tnv ‘EkBeon AidBsonc Twv
AvTAnBévTwV KepaAaiwv Tng ETaipeiag, nou agopd Tnv au&non HeToxIKoU Ke@aAaiou We
kaTaBoAn PeTpnTwv nou dievepyndnke Tov IoUvio 2005. H Aioiknon Tng ETaipeiag xer Tnv
€ublvn yia Tn ouvtaén TnG npoavagepopevne ‘EkBeonc. AvaldaBape auTh Tnv €pyacia
oUppwva Pe To Aigbvég MpoTuno Zuvapwv Ynnpeoiwv 4400, To onoio IoXUEl o€ «AvaBEaelg
EkTéAeanc Mpooup@wvnuevov AIadIKaoiwv SUVapV PE XPNUATOOIKOVOUIKN MANpopopnan».
EuBuvn pacg sival va ekTEAEOOUPE TIC KATWTEPW MPOCUPPWVNUEVEC OIadIKACIEC KAl vd Oag
YVWOTOMOINOOUKE TA EUPHMATA HAC.

Aladikaoiec:

1) Zuykpivape Ta Nood Mou avapEépPovTal WG EKTAPIEUCEIC OTNV EMICUVANTOWPEVN «'EkBeon
AiGBgonc AvTAnBevTwv Kepahaiwv ano tnv AUEnon Tou MeToxikoU Kegahaiou pe KataBoAn
MeTpnTWV», PE TA AVTIOTOIXa NOCd Mou €xouv avayvwploBei ota PIBAia Kal aToIxeia TNG
ETaipeiag, katd Tn xpovikr nepiodo nou auta avagepovTal. 2) EEeTaoape Tnv nAnpoTNTa TNG
'EKBEONC Kal TNV  OUVEMEID TOU MNEPIEXOMEVOU TNG WE Ta ava@epOdeva oto EvnuepwTiKO
AeATio, nou ekd0Onke ano Tnv ETtaipeia yia To okond auto, kaBwC kal ME TIC OXETIKEG
ano@dAoeIg Kal avakoIVWOoEIG TwvV appodiwv opyavwv Tne ETaipeiac.

Eupnuara:

a) Ta ava katnyopia Xpnong/enévduong nood nou ep@avifovral wG ekTapielosIC oTnv
enmouvanTopevn «EkBean AidBeong AvTAnBévtwv Kealaiwv and tnv AUEnon Tou MeToxikou
Kegpahaiou pe Katapohn Metpntwv», npokuntouv and Ta BiBAia kal oToixeia Tng ETaipeiac,
OTN XPOVIKN NePiodo Nou auTta avagpepovTal.

B) To nepiexopevo TnG ‘EkBeonc nepidapBavel TIC kAt eAAxIoTov NANPOQPOPIEC Mou
npoBAénovTal yia To okond autd anod TO KavovioTIKO MAdiolio Tou XpnuarioTnpiou ABnvmv
KaBwg Kal TO OXETIKO VOMOOETIKO NAGICIO TNC KEPAAAIQYOPAac Kal €ival OUVEMEG HE Ta
avapePONEVA OTO OIKEID EVNUEPWTIKO AEATIO Kal TIC OXETIKEC ANOPACEIC KAl AVAKOIVWOEIG TWV
appodiwv opyavwv Tng ETaipeiac,.

Me dedopEvo OTI n dlevepynBeioa epyacia, dev anoTelei EAEyX0 1) ENICKOMNON, CUPP®WVA UE Ta
Aigbvr) EheykTikd MpdTuna r Tta Aiebvy MpoTtuna Avadsong Epyaoiov Eniokonnong, Oev
ekppaloupe onoladnnote AAAn OlaBePaiwon néEpav Twv OCWV aVAPEPOUUE AVWTEPW. Av
gixyage Olevepynoel eniNpOoBeTeC OIadIKATieC I €iXAUE €KTEAEDEl €Aeyxo 1 €mioKONNON
evOEXOUEVG Vva €ixav UMonEcel oTnv avTiAnwn pag kar aMa 0éuata, nepav Twv
avapEPOPEVWY GTNV NponyoUlEVn Napaypago.

H napoloa 'EkBeon ansubuveral anokAeioTika npoc To AloiknTikd ZupBoUAio Tng ETaipeiac,
0oTa nAdiold TNG TAPNONG TWV UMOXPEWOEWV TNG MNPoC TO KaAvovioTikd MAdiolo Tou
Xpnuatiotnpiou ABNvwv Kabwg kal To oXeTIKO VOROBETIKO NAaiolo TnG kepaAalayopdc. Qg ek
ToUTOoU, n ‘'EkBeon auTh Oev emiTpéneTal va xpnoidonoinBei yia AAoug okoroUg agou
neplopileTal HOVO OTA OTOIXEIA MOU avageépovTal napanavw kai OV €MEKTEIVETAI OTIC
OIKOVOUIKEC KaTAOTACEIG NOU OUVETAEE n ETaipia yia Tnv nepiodo nou €An&e Tnv 30n Iouviou
2009 eni Tn¢ onoiag ekdwoape EexwploTn EkBeon Eniokonnang, Ye nuepounvia 27 AuyoloTou
2009.»
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3.7 TMAnpogopieg yia Tn ApaocTnpidoTnTa TnG ETaipiag kai Tou OgiAou
3.7.1 Kupiotepeg ApaornpioTnreg - Ayopeg

To kUpio avTikeipevo Tou Opihou, €ival n gl0aywyry, avTinpoowneucon, diavoun kai gunopia,
otnv EAGda (U€ow TNG WNTPIKAG Kal Twv BuyaTpikwv MoTodikTuo A.E. kai MoTodikTuo
Bopeiou EANGdoC AE), Tn BouAyapia (péow Tng Ouyatpikng Motodynamics Ltd) kai Tn
Poupavia (péow Tng BuyaTpiknc Motodynamics Srl), Twv kKGTwBI NPOIdVTWV:

= AikukAwv gnxavov (YAMAHA) (MoTOOUKAETEC, scooter, «nama» k.a.)
= Aixpovwv kal TETpaxpovav eEWAEUBIwV KivnTpwv (YAMAHA, SELVA)
*  'Eow-eEwAéUBIwV KivnTApwy (YAMAHA)

= Jet BaAdoong (WaveRunners) (YAMAHA)

*  JUPBaATIK®WV POUCKWTWYV okapwv (YAM, SELVA)

*  ZKAPWV NMOAUEOTEPIKWV Kal pouckwTwv (WAVEMASTER, PIRELLI, SELVA, JEANNEAU)
= TevvnTpiwv opntol TUnou (YAMAHA)

= TeTpdTpoXwV OXNMATWV Navtog edagoug (ATV) (YAMAHA)

*  Oxnuarta Golf (YAMAHA)

= Oxnuatwv xiovioU (Snowmobiles) (YAMAHA)

*  EAdoTIKG JIkUKAWY (CONTINENTAL)

EninAéov dpaaoTnpionoiotvTal og Navroc €idoug NpoidvTa nou OXETI(OVTAl APEDA ) EUPEDa
ME TN XPron kai AsIToupyia Twv Napandvw avapepOPEVOV Onwc eVOEIKTIKA avTAAAAKTIKWY,
€€apTNUaTwV, opukTeAdiwV, €EONAICHOC kal £vduan odnywv KA.

>Tov nivaka nou akohouBei napouoidleTal n €EENEN Twv nwAnoewv Tou Opilou ava
KaTnyopia npoiovToc NpoiovTwy Tnv nepiodo 2007-2009 kai Tnv nepiodo 1.1 — 30. 09.2010:

01.01- 01.01- 01.01- 01.01- 01.01-

0€ I\, € 31.12,.2007 31.12.2008  31.12.2009 30.09.2009 30.09.2010
MnyxavokivnTta

dikukAa 54.043 46.663 34.403 30.956 19.260
MpoiovTa 18.236

Balacoag 18.635 13.834 11.335 8.564
AVTAAAGKTIKG 10.120 10.843 9.796 7.733 7.324
Ageoouap 2.563 2.919 2.530 1.900 1.299
AinavTika 1.191 1.199 1.121 892 862
Aoina 322 141 98 48 294
Ynnpeoieg 289 295 218 201 166
Zuvolo 86.765 80.696 62.000 53.065 37.769

Tinyn: AnuooisUpEVES EVOIOINEVES OIKOVOWIKES KATAOTAOEIS TwV xprioewv 2007-2009 o orioieg ouvTdyénkav kard
AlXA aro v Etaipia kai Exouv eAeyxBei and OpkwTo EAgykTij NoyioTrj yia Ta OToixEla TOU rivaka Twv avrioTowv
XPrioewv Kkar oTolxeia ano v Etaipia yia v ngpiodo 1.1 — 30.09.2010.

Snueiwon: Tuxov anokAiceic ora ouvoda arno To aBpoioua TWV EMUEPOUC LEYEBwWV o@eilovral o€
OTPOYYUAOMOIOEI.

>Tnv EAAGDA, o 'OpiAog O1aBETel Ta NpoidvTa PECW TOUu AIKTUOU ZUVEPYATWV NMOU KAAUMTE
VEWYPAPIKA OAN TN XWPA KAl HEOW MEVTE KATACTNUATWY TWV BUYATPIKWV ETAIPIOV OTIC OMNOIEC
OUPMETEXE!. EdikOTEPQ:

=  MOTOAIKTYO A.E. (ouppeToxny 100%) We TEOoEpa KATAOTAKMATA AIQVIKAG NWANONG oTnV
ABriva : 0doc Xahavdpiou ap. 6 Ay. Mapaokeur), 0d0¢ KaA\ipong ap. 51-53 ABriva, 0dog
Onotwe ap. 324 KaA\iBga kal 0d0¢ Meooyeiwv ap. 203 N. Wuxiko.

=  MOTOAIKTYO B. EAAAAOZ (ouppeToxn 51%) pe éva katdotnua Alavikng nwAnong orn
©gooalovikn, otnv 0d6 Katoipion ap. 20 kai ZkaAtoouvn.
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270 €EWTEPIKO, 0 ‘'OINOC DpacTNPIONOIEITAl HECW TWV BUYATPIKWY :

=  MOTODYNAMICS Srl, oo BoukoupéaTi TnG Poupaviag, (ouppeToxn 100%)
= MOTODYNAMICS Ltd, otn Zogia Tng Bouhyapiag, (ouppeToxn 100%)

MNa tnv e€eTalopevn NePiodo, N YEWYPAPIKT KATAVOUN TOU KUKAOU £pyaciov Tou Opilou gixav
WG €4NG:

01.01-
31.12.20 01.01- 01.01- 01.01- 01.01-
o Y. € 07 31.12.2008 31.12.2009 30.09.2009 30.09.2010
EAGda 79.324 75.070 58.868 50.426 34.982
BouAyapia 1.321 1.524 740 645 603
Poupavia 4.242 3.228 1.683 1.436 962
NOIMEG XWPEG 1.878 874 709 558 1.222
ZUvolo 86.765 80.696 62.000 53.065 37.769

Inyr: Enséepyacia ano v Eraipia oToixeiwv Ln EASYUEVWY / emokonnuevwy and OpkwTo EAEykTr]
Noyiorrj.

KaTa dnAwon Tng ETaipiag, katd tnv didpkeia Twv xpricewv 2007, 2008 kar 2009 kai yia Thv
nepiodo 1.1-30.09.2010 dev unnp&av EKTAKTOI NAPAYOVTEG Ol OMoiol va ENNPEACAV ONUAVTIKA
TN dpaotnpiotnTa Tou Opidou MOTOAYNAMIKH. ZnueiwveTal ndvrwg OTl, katd Tn didpkeia
TOU TeAeUTaiou £TOUC NAPOUCIACTNKE NTWGN OTIC NWANCEIC TWV NPOIOVTWV Tou OpiAou Adyw
TNG OIKOVOMIKNG UQeONC, N onoia o€ ouvOUAoO PE TNV anouadia TnS KaTavalwTikng nioTng,
ENNPEacE apvnTIka TNV ayopd SIapK®V KATavailwTikwv ayabwv, Tooo otnv EAAGda, 600 kai
OTIG XWPeC Tou eEwTepikoU (Poupavia kai BouAyapia). H Taon auTtr ouvexi(eTal kai katd Tn
dldpkeia Tou 2010.
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3.7.2 Eunopixn Apaortnpiornra
3.7.2.1 Mnyavokivnra AikukAa

O 'OpINOG €10ayel Kal EUNOPEVETAl KAT  anokAIoTIKOTNTA OikukAa pdpkag YAMAHA. Mpokertal
ylad HOVTEANA OAwV TV KATNyopi®V Kal TUNWV KAAUMTOVTAG OAO TO (PACHA TWV KUBIKWV
ekatooTwv (and 50 cc €wc 1.700 cc) 1kavonolwvTag OAEC TIG avdaykeg Kal Xpnoeic (ano
ENAYYEAUATIKEG WG AYWVIOTIKEC) TOU ayopdaTikoU koivou.

Ta dikukAG avTINPOoWNEUOUV NEPINOU TO 56% TwV GUVOANK®WV NWANCEWY Tou OYIAOU KaTa To
€roc 2009. Avaloya Pe Tov KUBIOPO TOUuC aAAG Kal Ta €EEIBIKEUPEVA TEXVIKA XAPAKTNPIOTIKA
dlakpivovtal oe “nanid”, scooters kai JOTOOUKAETEC,.

>Tnv EAAGDa, To dikTUO OIQVOMNG anoTeAEITal, NEPAV TWV NEVTE KATAOTNUATWV AIQVIKNG TWV
BuyaTpikwv  €Taipiv, ano oydovra éva (81) ouvepyaTeg Tng ETaipiac. And autolg, ol
nevivta €& (56) OiaBsTouv  anokAeioTikd Oikukha YAMAHA, evw ol €ikool névre (25)
OlaB€TOUV Kal GAAEC WAPKEG DIKUKAWV. AnO To mapandvw OiKTuo, ol oapavra evvea (49)
OUVEPYATEC €ival KABeTEC Povadec, dnAadn népav Twv KATACTNHATWV NwAnong OlabETouv
OUVEPYEIO Kal NOUAOUV avTAAAGKTIKA. Ta OAEC TIC OUVEPYATIEG £XOUV UMOYPAPEI OXETIKEG
OUMBAoEIG (aNOKAEIOTIKAG 1 EMIAEKTIKAG) SIAVOUNG.

ZNUEIVETal OTI OV UNAPXEl €EAPTNON and GUVEPYATN, KABWC Kavevac and TOUC CUVEPYATEG
™G ETaipiag de ouppeTEXEl PE NOO0OOTO peyaAuTepo Tou 10% TOU €EVOMOINKEVOU KUKAOU
EPYACIWV.

2Tov NapakaTw nivaka gugavifovrarl ol NwAnoeic Tng ETaipiag, ava katnyopia dIKUKAWV EKTOG
and Ta TETPATPOXA OXNMaATa navtog £0agouc (ATV) Kal Ta WETAXEIPIOUEVA OIKUKAG AOYw
MIKPAC GUMHETOXNG TOUG OTOV EVOMOINMWEVO KUKAO £pYACIWV:

AvaAuon KukAou Epyaciav ETaipiag — Mnxavokivnra AikUkAa

01.01-
(€ Y1) €) 2007 % 2008 % 2009 %  30.09.2010 %
U - BONE 9.544 185%  10.114 226% 6.887 21,0% 4.485  24,7%
SCOOTERS 10.168 197%  11.935 266% 9.868  30,2% 6.509  35,9%
MOTO 31.874  61,8% 22790 50,8%  15.969 48,8% 7.160  39,4%
Z0volo 51.586 100% _ 44.839 100% __ 32.724 100% 18.154 100%

Inyn: Enséepyaocia ano v Eraipia oToixsinV un EAEYUEVWY / emiokonnuevwv ano OpkwTo EASykTr
Noyiorr.

A. «<NANIA» (U-bone mopeds)

H katnyopia «nani» ival pia €1dIkn katnyopia SIKUKAwV OI0TI SIaBETEl NUIAUTOUATO KIBWTIO
TAXUTATWY, O OKEAETOC Tou eival og oxnua U kai o kivnTApag Tou ivalr 50 — 135 k. ek.
>uvduadlel XapnAO KOOTOC ayopdc Kal OUVTHPNONG Ve OuyXpovwe eival noAl elxpnoTto yI’
aQutd MPOTINATAl KUPIWG YIa €NayyeEAUATIK XpAon 1 ¢ HECO KABNUEPIVAG QAOTIKNG
MeTakivnong. EmnAéov napexel onuavTikeG dUVATOTNTEC VI PETATPOMEG KAl BEATIWOEIG TOU
KIVATAPA KAl TwV NAAOTIKOV TUNUATwv Tou. To “Yamaha Crypton-X”, To onoio
kaTaokeudletar and To epyooartdacio Tng YAMAHA MOTOR THAILAND, otnv TaiAavon, £xel
UWNAEC yia TNV KaTnyopia Tou enidOCEIC, WE ANOTEAEOMA va KATEXEl TNV MNpwTn B€on otnv
eMnviki ayopd To 2009.

And Tov AuyouaTo Tou 2010, n YAMAHA Aavoape To véo “Crypton”, To onoio kaTtaokeudaderal
oTo gpyoatdanio TnG Yamaha otnv Kiva. To véo Crypton ouvduddel Tnv upnAn TeExvoyvwaoia
YAMAHA pe Tnv €EQIPETIKA avTAywVIOTIKR TIUN KAl anoTeAel TNV MAEOV OIKOVOUIKI Kdl
agionioTn AUon PeTakivnong yia To eupU Koivo. Baoikd nheovekTrpaTtd Tou ival n aflonioTia,
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TO XaunAd KOOTOC KTAONG KAl OUVTHAPNONG, KABwC kal n OIKOVoWia oTnv KatavaAwon
KAuaoipou, Nou SIaPopPWVOUV Evav EAKUCTIKO OEiKTN O(EAOUG NPOG TIKM YIA TOV KATAVAAWTH
(value for money).

B. SCOOTERS

Ta kUpla XapakTnpIoTIKA auTrng TnNG KaTnyopiac dIKUKAwY, Ta onoia loayovTal He diXpovoug
Kal TETPAXPOVOUC KIVNTAPEC anod 50 K.ek. €wg 500 k.ek., ival 0TI dIaBEToUV auTOUATO KIBWTIO
Kal ouvnBwc peyaAlTepn nodid and Ta OikukAa TnG kartnyopiac “namol”, gupUXwpouc
anoBnkeuTIKOUG XWPOUG Kal €XOUV MPOCEYMEVO Ivipioya. Eneidn dlaBTouv  nARpwg
autopaTn PeTAdoon €ival eUKOAG OTOV XEIPIOMO. Ta ONUAVTIKOTEPA MAEOVEKTNUATA TWV
scooters TG YAMAHA €vavTi Tou avTaywviopou €ival ) noldTnTa kaTaokeunc, n eyyunon Tou
duvatou brand name ol €nidOoeIG aAA kal n apTia naveAAadikr UNOCTAPIEN MHETA TNV
nwAnon.

Ta scooterg kaTtaokeudlovTal oTa NApAkaTw £PYo0TAcIa :

i) YAMAHA MOTOR ESPANA oTnv Ionavia.

i) YAMAHA MOTOR TAIWAN TRADING Co. otnv Taipav.

iii) YAMAHA MOTOR Co. otnv Ianwvia.

iv) MBK aTnv FaAAia.

v) ZJYM otnv Kiva. H YAMAHA katéxel To 50% kai To unohoino 50% eivai Joint Venture

ZnueiwveTal 0T, n YAMAHA ouveyi(ovtag Tnv KalVOTOMIKNA nopeia oTnv ev AOyw KaTnyopia
Eekivnog, ano Tov ZenTéPpio Tou 2010, TNV €MIAEKTIK dIAVOUN TOU NAEKTPOKIVNTOU scooter
EC-03 oT1o Tokuo, oxedialovTag va eNeKTEIVEI TNV EMAEKTIKN dIAVOMN TOU KAl OTNV EUpwnaikn
ayopd evTog Tou 2011,

. MOTOZYKAETEZ

MevAvta (50) povTéAa kal €kdOOEIG HOTOOIKAET@WV OIaTiBevtal aTnv €AANVIKA ayopd, mnou
KaAUnTouv OAEG TIC avaykeC KuBIKwv ekatooTwv (and 50 £wg kal 1700 k.ek.). H nAsiownoia
TwWV HOTOOIKAET®WV KaTaokeualovral oTo gpyooTtdcio Tng YAMAHA otnv Ianwvia, evo
OpICUEVA HOVTEAA OTO £pyoaTdcio TnG MBK aTn MaAAia, To epyooTacio YMDB otn BpaQhia kai
To gpyooracio CIYM ortnv Kiva (oto omoio n YAMAHA ouppeTéxel kata 50%). Ol
MOTOOIKAETEC avaAoya pe TNV 0dnyIKr Toug Xprion dIakpivovTal OTIC NapakaTw KaTnyopiec:

Enduro / AywvioTIKa
AopaiTou-XwpaTog (On-Off)
Apopou /ToupiopoU (Street)
Cruisers i} Custom
SuperSport

SuperMoto

Mapda Tnv oIKOVOUIKN| Kpian, To 2009 n ayopd WOTOOIKAETAG Guveyilel va egnAouTileTal Pe véa
HovTEAG divovTac £ugaon oTa peoaia kuBika (600-800 c.c.). To 2010 sionxOn oTnv ayopd To
povTého fz8 (800 k.ex.) kal avaBiwoe n Super Tenere n onoia xapakTnpiletar ano
TEXVOAOYIKEC KAIVOTOMIEG Kal avTaywvileTal PE a&IWOEIC OTNV KATnyopia Twv mega on-off
(MOTOGIKAETEG  MEyAAOU  KUBIOPOU  &VvTOC Kal  €KTOC ao@aAtou). Ta  avraywvioTiKa
NAEOVEKTAMATA Twv MOTOOIKAETWY YAMAHA civar o011 ouvdudlouv a&iomoTia, UWNAEG
emdooelg, pakpolwia, uwnAn agia peTanwAnong kai dpTiac unoaThPIENG KETA TNV NWANON.

3.7.2.2 [poiovra Galdoonc
>Ta npoiovta Bakacoag nepiappavovtal ol eEwAEPPION KivnTpeg, Ta jet Balacoag (wave

runners), Td OUMBATIKG (POUCKWTA OKAPn Kal Ta okagn. Ta npoiovra Balacoag
avTinpoownelouv nepinou 10 22,3 % TwV GUVOAKOV NWANCEWY Tou OWIAOU KaTa TO £TOG
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2009. >Tov napakdTw nivaka epgavifovralr ol NWARCEIC avd Katnyopia €KTOC ano TIG
VEVVNTPIEG AOYW WIKPNG CUPHETOXNG TOUC OTOV EVOMOINUEVO KUKAO £pYACIV:

AvaAuon KiukAou Epyaoiov ETaipiag - Mpoiovra @aAdoong

01.01-
(0g YiA. €) 2007 % 2008 % 2009 % 30.09.2010 %
EEWAEUBIEG UNXAVEG 14.518 &28% 14775 81,4% 11.007 81,6% 6.870 81,9%
®ouokwTd / Waverunners 1.797 102% 2.527 139% 1.775  132% 972 11,6%
SKapn 1.221 7.0% 838 46% 700  52% 544
ZUvoAo 17.536 100% 18.140 100% 13.482 100% 8.386 100%

Inyr: Enséepyacia ano v Eraipia oToixeiwv Ln EASYUEVWY / emokonnuevwy and OpkwTo EAEykTr]
Noyiorrj.

Ta npoiovra OiatiBevral otnv EMnviky ayopd HEOW Twv KATAOTNUATWV AIQVIKAG TWV
BuyaTpikwv ETAIpIOV, MECW OydOvVTa evved (89) amMOKAEIOTIKWY OuvepydTwv TnG ETaipiag ol
oroiol diakivoUv povov npoidvrta Bdahacoagc YAMAHA «kai péow Tpiavra éva (31)
ouvepyalopevwv Pe Tnv ETaipia kataoTnudtwv nou diavépouv npoidvra 6akacoag kai aAAwv
ETAIPIOV. ANO TO CUVOAO TWV AVWTEPW CUVEPYATWV, NevrvTa nEvte (55) O1aBETOUV, EKTOG
ano eEWAEUBIOUC KIVNTHPEG, Kal avTaAAakTIKG, a&eooudp KAl OUVEPYEIO €vw, OI UMOAOIMOI
Tpiavta névre (35) OiaBETouv poOvo eEwAEPPlouc KivnTnpee EminpooBeta Tpiavra (30)
OUVEPYATEC, €KTOC and Toug KivnTrpeg YAMAHA, OIQVEUOUV (POUCKWTA Kal MOAUECTEPIKA
okaen dIKAG TOUC KATAOKEUNG 1 €l0aywync. EMIAeKTIKA, HEow auToU Tou JIKTUOU diaTiBevTal
kal Ta undloina npoidvra dnAadn ol kivnTipeg SELVA, Ta waverunners, Td oudBaTikd Ta
QOUCKWTA Yam, Ta okd@n MOAUEOTEPIKA Kal QOUCKWTA. Ma OAEG TIG OUVEPYATIEG EXOUV
UNoypagei OXETIKEC CUMPBAOEIC (QNOKAEIOTIKNG ] ENIAEKTIKAC) dIavounc.

A. EEQAEMBIEZ MHXANEZ

H dpaotnpioTnTa Tou OpiAou nepiAapBavel TNV KAt anokAEIOTIKOTNTA €loaywyn, O1Iavoun Kai
npowOnon nARPouc oeipdc €EWAEUBIV TETPAXPOVWV HNxavwy, 2,5-350 Hp, napaywync
YAMAHA MOTOR CO. O pnxaveg autég OlakpivovTal yia Tnv agonioTia Toug kal Tnv
KAIVOTOMIKN TexvoAoyia Touc. H nAnpng osipd Twv €EWALUBIWV Pnxavwv mnou JlaveépEl o
'OMINog xapaktnpileTal ano TiG oupBaTikég dixpoveg Twv 5 - 250 Hp, Tig dixpoveg Apecou
WekaopoUu HPDI Twv 150 - 300 Hp kai Tig TETpaxpoveg Twv 2,5 - 250 Hp. To 2010 n YAMAHA
O1€0e0e oTNV ayopd enTd vea PovTeAa (4-300Hp).

Eniong, o 'OpiAog, oupnAnpwpaTika, BéAovTac va EunnpeTAOEl TOUG NEAATEC MOU NPOTIHOUV
PONVOTEPEC EWAEUPIEG DIABETEI KAT' ANOKAEIOTIKOTNTA aANO TO TEAOG Tou 2006 TIC €EWAEUPIEG
Tou ITaAikoU epyooTaciou SELVA.

B. 2YMBATIKA ®OYZKQTA 2KA®H & WAVE RUNNERS

Ta Wave Runners Tng Yamaha pnopoUv va XapaktnpioBouv w¢ «BaAAooIeG HOTOCIKAETEC»,
kataokeualovTal oTic H.M.A., diaTiBevral and 701- 1.812 cc. povoBEaia, diBEaia, TpiBEaia,
Kal XpnoigonolouvTal yia avayuxn kal aywves. O1 kuplol neAaTec Twv Wave Runners ival ite
IDIWTEG €ITE €TAIPIEG evolkiaong okagwv. H Asimoupyia Touc Baciletal o éva ouoTnua
€KTOEEUONG vePOU und nieon nou dnUIOUPYEI NPOWON Tou OXNMATOC. Ta TeAsuTaia Xpovia n
YKAPa TWV NPoioVTWV auTwv €xel OIEUPUVOEl PE NPWTONOPIAKA HOVTEAD MOU EVOWHATWVOUV
TEXVOAOYIKEC KAIVOTOUIEC,

O 0pog oupBaTIKAa POUCKWTA NPoadIopilel Ta OKAPN EKEiva NMou n yaoTpa Toug eival and PVC
Kal OXl NOAUECTEPIKI) CUVENWC €ival eukaunTn. Ta okagpn auta Tng papkac “Yamaha” eivai
kat’ e€oxnv WIKpoU peyéBouc kal Bapoug, kataokeualovtal and Tnv FaA\ikn eTaipia Plastimo
kal npoopifovTal yia kUpia 1} Bon®nTikr xpron, ME Tnv enwvupia YAM. Eivar oxediacuéva
€I0Ika yia va XpnoihonoloUv Toug eEwAEPPIEC pnxavec YAMAHA yia peyioTeg enmdOTEIG Kal
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€UKOAia aTtn Xpron. AiaTiBevral oTnv ayopd Kupiwg oav NAakETa okApouc-pnxavng Eniong, o
'OpiIAog a&lonolwvTac Tn ouvepyla TnG OIavounG Twv NpoiovTwv SELVA atnv eAnvikiy ayopa
OI0BETEl KAT' AMOKAEIOTIKOTNTA TN O€IpA CUMPBATIKOV (POUCKWTWY OKAPWV TNG ITAANIKAG
€TaIpiag nou kataokeualeral otnv Kiva.

. ZKA®H MOAYEZTEPIKA KAI ®OYZKQTA

O 'OpiIhog €xel NpoaBEael GTO XapTOPUAAKIO TOU TIG AKOAOUBEC AnOKAEIOTIKEG OUVEPYATIES yIa
TNV eANANVIK ayopd oTo XWPO TwV OKAPWV:

= AUo povTéha noAusoTepikwv okapwv Wavemaster, 4,54. kai 54. EMANVIKAC KATAGKEUNG
o€ ouvepyaaia pe eEWTEPIKO NPOUNOEUTH.

*  ®ouokwTd okaen Pirelli ano 3,7u. €wg kal 14y. ITaAIKAG KATAOKEUNG.

*  T[loAUEOTEPIKA Kal (POUCKWTA OKAPN Selva ano 4,7y. £wg 9,6. ITAANKNAC KATAOKEUNG

» [oAueoTepikd okagpn Jeanneau anod 5. €wg 9,254., FTAAIKNG KATAOKEUNG

3.7.2.3 Aigbveic Apaornpiotnteg

O 'Ouihog dpaoTnpionolsital oTnv Poupavia & otnv BouAyapia péow Twv 100% BuyaTpikK®V
ETAIPEIQV.

A. Poupavia

H npowBnon Twv NwANcEwyV npaypaTonoleital JEow Tou dikoU TNG onueiou Alavikng nwAnong
oTo BoukoupéaTi Tng Poupaviac  aMd kal PEOw €nIAeyUEVOU OIKTUOU GUVEPYATWV OTIG
noAeic: BoukoupeaTi, Khou¢, KootavTtla, MnpaooB, FaAaTol, Mnpaiha, TouAtoea, MAoiEoT!.
MapaAMnAa and TIG apXEC Tou £Touc, epapUoleTal £va NAAVO avanTuéng ENMIAEYHEVWV OnUEIwY
nNWANONG YVNOIWV avTaAakTikwv kai Ainavtikov YAMAHA og O0An Tnv Poupavia (non
kaAunTovtal 24 nOAsIG o OAn TN Xwpa) YE OTOXO TNV ANPOOCKONTN MPOoBAcn Tou MeAATN
npoioviwv YAMAHA 0e¢ yviiola avTaAaKTIKG kal napoxn TeEXVIKAG unooTnpiEng, o€
onolodnnoTe anueio Ppebei. 'HON and To 2009, pe okond TNV BeATIOTOMOINON TOU XpOvou
napadoong oToug TEAIKOUC kaTavaAwTeg, N diakivnon Twv avTaAAaKTIK@V yiveTal ansuBeiag
ano TNV KevTpIKN anobnkn avralakTikwv Tng YAMAHA MOTOR EUROPE N.V. atnv OAAavdia.

>Tov napakdtw nivaka epgavifovral ol NWARCEIS JIKUKAwV Kal npoidvTwv Bdlacoag Tng
MOTODYNAMICS Srl Tnv nepiodo anod 1o 2007 £wg To vveaunvo Tou 2010 :

AvaAuon KukAou Epyaciov MOTODYNAMICS Srl

01.01-
(o€ xiA. €) 2007 2008 2009 30.09.2010
KukAog epyaciwv ano :
MnxavokivnTa AikukAa 2.041 1.288 894 344
Mpoiovra Bahaooag 1.547 1.124 494 260
ZUvoAo 3.588 2.412 1.388 604

Inyn: Enséepyaocia ano tnv Eraipia oToixsinV un EAEYUEVWY / emiokonnuevwv ano OpkwTo EASykTr
Noyiorr.

B. BouAyapia

>Tn BouAyapia, n diakivnon Twv NpoiovTwv YiveTal MECW TNG €kBONC TNG BuyaTpIKNG
eTaipiac “Motodynamics Ltd” , nou BpiokeTal otn ZO@ia, v napdAAnAa €xel napouadia oTnv
unoAoinn xwpa MHECW MEPIOPIOKEVOU OIKTUOU OCUVEPYATOV KUPIWG OTIC NOAEIC Zoia,
Mnioupykac, Bapva kair ®iAinounoAn (MAOBvTIR).
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>Tnv ayopd OIKUKAwV TnG Boulyapiac dev €xouv TonoBeTnOei OAoI O KATAOKEUAOTEG Kal
ayopd eEunnpeTeiTal kal ano napasiocaywyeic. ‘Onw¢ otn Poupavia €101 kal otn BouAyapia, yia
TNV dyeon €funnpétnon Tou neAdtn, n diakivnon Twv avTaAAaKTIKWV yiveTal ansubeiac ano
TNV KeVTPIKN anodnikn avraAAakTikwv TnG YAMAHA MOTOR EUROPE N.V. otnv OAavdia.

>Tov NapakdTw nivaka epgavifovralr ol NwARoelg dIKUKAwV kal npoiovtwv 6dAacoag Tng
MOTODYNAMICS Srl Tnv nepiodo ano To 2007 £wg To evveaunvo Tou 2010 :

AvaAuon KukAou Epyaciov Motodynamics Ltd

(o€ yiA. €) 2007 2008 2009 01.01-
30.09.2010

KUkAog epyaciov ano :

MnxavokivnTa AikukAa 1.106 600 211 191
Mpoidvta Bahacoag 583 706 296 246
Z0volo 1.689 1.306 507 437

Tinyn: Enséepyaoia ano v ETaipia oToixEiwv L EAEYUEVWY / EmokonnueEVwY ano OpkwTo EAEykTr
Noyiorr.

3.7.2.4 Avraldaktika

Ta avrtaAAakTIKG anoTeAoUvV ONUAvTIKO KOUMATI TNG EUNOPIKNAG OpactnpioTnTag Tou OpiAou
yIa TOUG NApakaTw AOYouc:

a) SXeTiCETAl AUECA WE TNV UNOCTHPIEN TOU NEAATN PETA TNV NWANCN TOU KUPIWG NPoiovVToC,
B) EvioxUel Tnv a&ionioTia Tou OWIAOU OTN CUVEIdNON TWV KATAVAAWTWY.

y) AlaopaAilel yia Tov 'OpINO pia onuavTikhy, Ouvexn kair otabepry por) €000wv N ornoia
UNOKEITAl OE OXETIKA MIKPEC DIAKUAVOEIC.

) Eivai AiyoTepo euaAwTO 0g £EwyeVeiC NAPAYOVTEC.

H napaywyn Toucg yivetar atnv YAMAHA MOTOR Co. kai diavéyovTal oTnv Eupwnn péow Tng
Yamaha Motor Distribution atnv OAAavdia, n onoia €ival éva unepoUyXpovo KEVTPO dIAVOUNG
avtaAMakTIkwv. To yeyovoc auto eEaoalilel TNV aueon kai anpookonTn 0IaBecINOTNTA, EVR)
undpyel Eyyunuévn KAAuwn yia avTahAakTIKa POVTEAWY yia OEka Xpovia TouAaxioTov and Tn
OTIYHN TOU TEPUATIOWOU NApaywyng Touc.

H ouppeToxn Twv avTaAAaKTIK@WV OTOV €VOMOINWEVO KUKAO £pyaci®v aveEPXETAl GE MOCOOTO
15,8% kata 1o £10G 2009. O1I NWANCEIC TwV AvTAAAKTIK®V Tou Opilou To 2009 avii\Bav oTa
€ 9.796 xIA\. evw yia To evvedunvo Tou 2010 og € 7.324 yiIA. MepihayBavouv nAnpn osipa
avTaAMAKTIKOV anoAUTWC CUPBAT®V PE TA KUPIWC MpoiovTa, Onwc Kal OIapOpPETIKA €idn
TIHOVIQV YIa TA (POUCKWTA OKAPN. TO YEYOVOC auTo, Npoadidel oTov ‘'OUIAO NAEOVEKTNUA OTNV
ayopa Aoyw Tou €UpoUG Kal TNG YEWYPAPIKIG KATAVOUNC Tou JIKTUOU GUVEPYATWV TNC.

3.7.2.5 Aéoouvdp

O 'OpINoG npokelhevou yia Tn BEATIOTN avanTuén kar agionoinon OAwvV Twv NPoIOVTWY Mnou
gival oupnAnpwPaTika Pe Ta OiKUKAG kal Ta npoiovta B6alacoac, dpacTnpIonolsiTal Kal oTo
XWpo Twv ageooudp. Méxpl To 1999, o ‘Ouihog OiEBeTe povo ageooudp YAMAHA nou nTav
oM\aVvOIKNG Kal 1anwviknG oxediaong kal kataokeualovrav kupinwg otnv Eupwnn, otn B.
Apepikn, otnv Ianwvia kar og AAMeG xwpeg TnG Aoiag, and aveEapTnTouc KATAOKEUAOTEG. Ta
a&eooudp dlakpivovTal o a&eooudp MOTOOIKAETAC (ONwG BaliToec, ouvayeppoi KAN) kai ot
a&eooudp Tou avaBartn (onwg kpavn, yavTia, Pnoupav, GOpUEC Kal akia).

Ano To 1999, o 'Opidog avTinpoownelel Tn FaA\ikn etaipia kpavav SHARK, n onoia

OUYKATAAEYETAl AVAPEDA OTIC MEVTE PEYAAUTEPEC Kal TaxUTEPA AVANTUCOOMEVEC ETAIPIEG
Kpavwv, yia avaBaTteC POTOCIKAETWV, OTov kOoWo. To 2000 aveélaBe Tnv anokAEIOTIKN
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Olavoury otnv EAada Twv €idwv pouxiopgoU RICHA yia avapdateC HOTOOIKAETWV, ONWG
OEPUATIVEG POPUEC, Prouayv, NavTeAdvia, yavTid, PnoTeG, TOAVTEC K.d.

To 2003 Tnv anokAeioTIkh dlavoun Twv avapTtrnoswv OHLINS kai To 2004 Twv EaTuioswy
TERMIGNONI. H OHLINS oxedialel kai napdyel avapThoeli HOTOOIKAETOV and 1o 1976 ol
OMoieC ONMEPA £XOUV EPAPHOYN O OAEG OXEDOV TIC EUPWNAIKEG KAl IANWVIKEG HOTOOIKAETEG. H
ITahikn eTaipia TERMIGNONI oxedidlel kai kataokeudlel eEatpiosic anod 1o 1971 kai €ival
101aiTepa onupAvTikn N {NTNON TOUG OTIC AYWVIOTIKEG OMADEC,

H ykaua Twv npoiovTwy euniouTioTnke To 2007 Pe pouxIohd nou ansuBUuveTal gTov avaBaTn
™G ITahikng etaipiac ALPINESTARS, n onoia dpaotnpionoicital and 1o 1963 pe peydAn
avayvwpIoIpoTNTA TwV NPOIOVTWV TNG OToV £V Adyw Xwpo. To 2008, o ‘'OJIAOC NpoXwpnos o€
OUMGWVIa yia TNV anokAEIOTIKA avTinpoowneuon oTtnv EANGda Tng leppavikng etaipiag
eAaoTIKWV OIKUKAwV TN CONTINENTAL, n onoiakaTéxel Kupiapxn 6€on oTnV KATAOKEUN
eAAOTIKWV UYPNARG TEXVOAOYiaG.

O1 GUVOAIKEC NwANoEIC a&egoudp Tou Opidou avnABav To 2009 oTo Nocd Twv € 2.530 XIA. evw
TO evvedunvo Tou 2010 oc € 1.299 YxIA.

3.7.2.6 Ainavrika

Ma TV nepaITepw €EANAWON kal KAAUWN PeyaAUTEPOU PACUATOC ENIXEIPNUATIKWY EUKAIPIQV,
0 'OpINoG dpacTnplonolEiTal GTOV TOUEQ TNG €10aywynG kal egnopiag-diakivnong AINavTikwy Kal
oUVaPWV CUPNANPWHATIKWV NPOoIOVTWY TOOO Yia diKUKAG 000 Kal yia eEWAEUBIOUC KIVNTHPEC.

JUYKEKPIPEVA, 0 'OPINOG gival and To 1992 o anokAEIOTIKOG €10aYWYEAC Kal dlavoueac oTnv
EMGda Twv Bpetavikov Ainavtikwv Rock Oil, Ta onoia Bswpolvtal supéwg wg npoidvTa
UWNANG NoioTNTAg Kai TEXVOAOYIKNG avanTuénc.

Eniong, ano 1o 2001, o 'OpiAog siodyel Ta AinavTika eEwAéUBIwv kivnTipwv YAMALUBE and tn
FaMia. Ta YAMALUBE kataokeualovtal and Tnv TOTAL FINA ELF pe npodiaypa®Ec Tng
YAMAHA. A&iCel va onueiwBei 0TI PeTa Tn peydAn gunopikn enituxia Tov YAMALUBE kata Tn
Teheutaia dietia n YAMAHA ano@dacios va €UnAouTiosl TNV MNPOoQEPOMEVN YKAWA Kal ME
AInavTika yia dikukAa.

TéMog, olvaye To 2008 cUpBaon ouvepyaoiac pe Tnv BP HELLAS A.E. pe okono Tn diakivnon
MEOW Tou JIKTUOU OUVEPYATWY TNG TWV AINAVTIKWV Kal Aoinwv npoiovtwv CASTROL.

To 2009 n GUMKETOXN Tou KAGOOU AIMAvTIKWV GTOV EVONOINUEVO KUKAO Epyaciwv aviAde ot €
1.121 xIA. ka1 ATav Tng Ta&Ewg Tou 2%. 2710 gvveaunvo Tou 2010 ol NWAACEIG TWV AINAVTIKWY
Tou Opiou diapoppwdnkav os € 862 xIA. . O Topéag Twv AINAvTIKWV gPPavilel duvaToTnTeG
avanTuéng, n onoia avapeveTal va nNpoeAdel HEaa anod TNV OTEVOTEPN OUVEPYAaia KE TO OIKTUO
ouvepydTwv Tou Opilou.

2Tov napakdTw nivaka eugavifovral Ta onpeia nwAnong avTaA\akTIKov, a&egoudp Kal
AinavTikwv nou diavépel o ‘Opihoc otnv EAAada, Poupavia kal BouAyapia :

Znueia noAnong AvraAAakTikwv, ASegoudp, AInavTiK®V

Mpoidvra EAAG3a EEwTEPIKO
Kat/Ta Ouyarpikav AiKTUO ZUveEpYaTWV Poupavia  BouAyapia
AVTaAaKTIKA 5 200 33 17
AEgooudp 5 300 33 17
AinavTika 5 200 33 17
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Inyn: Enséepyaocia ano v Eraipia oToixeiwV un EAEYUEVWY / emokonnuevwv ano OpkwTo EASykTr
Noyiorr].

SUhewva pe dnAwon Tne, n ETaipia £xel EapTnon anod TIC CUUBACEIC AMOKAEIOTIKNG dIAVOUNG
Twv npoidvTwv Yamaha otnv EANGda, Tn Boulyapia kai Tn Poupavia (BA. OXETIKA evOTNTA
«ZUMBACEIC Pe NPOUNBEUTEG> TOU NApovToG EvnuepwTikoU AeATiou), und Tnv €vvoia Tng
napaypagou 6.4. Tou MapaptnuaTtoc I Tou Kavoviopou 809/2004 Tng Enirponng Twv
Eupwnaikwv KovotrTwy.

3.7.2.7 Ynoorrpi&n MeAarwv — Teyvikn YrooTrpién

H unoomnpiEn WeTd Tnv nwAnon, ME Tn Onuioupyia WOVIKMNG OXEONG ME TOUG MEAATEC TN,
npocdidovTac HE auTov Tov TPOMO a&ia GTo Kupiwg npoiov, anoTeAei Evav anod Toug Bacikoug
oTOXOUC Tou Opiou. To €ninedo TwWV NAPEXOHEVWY UMNPECIWY Tou OWiAou kal Tou JIKTUOU ,
ENEYXETAI MEOW €VOG €EEAIYMEVOU OUCTAMATOC HETPNONG TNG IKAVOMOINONG TWV MNEAAT®V
(Customer Satisfaction Index).

2TIC KEVTPIKEG €yKATAOTACEIS TNG ETaipiag Asitoupyei nAnpwc eEonAiopévn yovada TEXVIKNG
unooTnpIENG  HE dpIoTA KATAPTIOPEVO MPOCWMIKO ME okond Tnv napoxn uwnhoU eninédou
TEXVIKOV UNNPECIWV. Z€ autd Ta nAaioia, n AicuBuvon Texvikng YnooTnpiEng eknaideveTal
OTa VEQ MOVTEAA Kal TEXVOAOYIKEG KAIVOTOMIEC KAl EV CUVEXEIQ avanTUCOEl TA GUVEPYEIQ TWV
OUVEPYATV Kal Twv OuyaTpikwv €TAIpIQV, UMNOOTNPIlEl TNV €niAuCon TWV TEXVIKOV
NpoBANUATWY nou avakunTouv kal €€acahifel Tnv PEYIOTN anodoon TwWV aywVIOTIKWV
MOTOOIKAET®V YIa TNV KAaTakTnon diakpicewv ata npwtabAnuara nou diEayovral. To eninedo
TNG TEXVIKAG unooTnpIENG nou napéxel o 'OpIAoC kal To OIKTUGO TOU anOTEAEI ONUAVTIKO
JETProIJo napdyovra OTO UCTAMATOC AEI0AOYNONG TwV ZUVEPYATWV MOU €(Apuolel o
‘OMIAOG.

MANpwG evapuoviopévn HeE Tnv noAmkr Tng YAMAHA naykoopiog, n EkdoTpia Exel
NPOXWPNOEl Ta TEAEUTAIQ XpOvIia O ONUAVTIKEG €NevOUCEIC OTOV TOUED TNG AnoBrikeuong Kai
dlakivnong Twv NpoiovTwv TnG. AlaTnpei KevTtpikn anobnkn 12.090 T.u. OTIC €yKATACTACEIG
NG oTn B£on KUpiAog otov Ao AcnponuUpyou ATTIKAG, and onou diavésl Ta NPOIOVTA o€
OAa Ta onpeia nwAnonc. Me akono Tnv dIATAPNON UYNA®Y NOCOOTWV AUECONG dIaBeCINOTNTAC
Kal Tnv ehayioTtonoinon Twv AaBwv oTn diakivnon kal oTtn dlaxeipion Twv anodnkwv, n
KEVTPIKI anoBnkn OIaB&Tel nponydevo oUCTNEA NANPOMOPNONG KAl AuTOUATONoiNoNG Twv
Aerroupyiwv TG (Warehouse Management System).

>To OIKTUO OUVEPYATWV Kal OTIC BUYaTPIKEG ETAIPIEC NAPEXOVTAl XPrOIUa €pyaAeia, Onwe To
ouoTnua on-line napayyehiov YMPULSE, nAekTpovikoi kataioyor avtaAiakTikwv (YPEC) kAn.

To YMPULSE ceivai €va On Line npdypappa ANywnc napayysAiov. MEow TOU GUYKEKPIUEVOU
npoypdapparog diveral n duvaTtoTnTa avaldnTnong avtaAAakTikwv, Aadiwv KAM. Kal oTnv 08ovn
nAnpogopi®V gupavideral, JeTa&l aA\wv, To diaBgaipo andBepa Tne ETaipiac, ol AenTouEpEIeg
OXETIKA PE TOUG KWAIKOUC Kal ol TIHEG TouG. O1I BuyaTpikEG ETAIPIEC Kal TO OIKTUO CUVEPYATWV
Mnopouv va kaTaxwpioouv On Line TIC napayyeAiec Toug kal va napakoAouBrjoouv Tnv nopeia
€KTENEONC Touc. To YPEC eival nAekTpovikr] anoBnkn avtaAAakTIkwv péow Internet, onou
napexeral n duvaToTnTa avaliTnong TwV avTaAakTIKwV avd JOVTEAO 1) / Kal ava e(papuoyr)
Toucg. Aivetal gniong n duvatdTnTa €MAOYNC AVTAAAGKTIK®V Kal EKTUMNWON TOUG OE HOPON
Npoo@opac NPoc Tov NeEAdTNn, Kabwg kal anodrikeuong TnG Nnpoapopdac oc pdf apxeio.

To 2010, Ye OKOMO TNV €yKaIpn EVNUEPWON TWV CUVEPYAT®WV, avanTUXOnke n epapuoyn
EXTRANET, peow Internet, onou eival 81aB£oiyol oI TIHOKATAAOYOI TWV MPOIOVTWY, Ol TUXOV
NPOoMOPEC, Ol £YKUKAIOI €UMOPIKAG PUONG, TO UYPOC TWV OIKOVOUIKWOV UMOXPEWOEWY, N
avaluon ekdoBEVTWV NapacTaTIKWY, N KATaxwpnon yYUNOEWY KA.
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3.7.3 Morwrikog EAgyyog

Me okono Tnv eAaxIoTONoinon Tou MIOTWTIKOU KIvOUVOU, OTnVv apxn Kai Katd Tnv dIdpKela Twv
ouvepYaoIwV £EETAlETAI N (PEPEYYUOTNTA TOU KABE ouvepydtn and To TUAMA NICTWTIKOU
eAéyxou Tng EkdOTpiac. H diadikacia Tou MIOTWTIKOU eAEyXou nepIAapBaver : a) Tnv €EENIEN
TNG MIOTOANNTIKNAG IKAvOTNTAG TOU OUVEPYATn PAcel Tou I0TOpIKOU OUVEPYAoiag WE TV
ETaipia, 6nwc¢ n anonAnpwpn TwvV UMOXPEWOEWV TOU, TO UYWOG TwV £EACPAANICEWY NMoU EXEl
dwoel npog Tnv ETaipia, n ouppeToxn Tou otov Tdpo Tng ETaipiag k.A.n. kai B) Tnv avtinon
nAnpo@opiwv and Bacelg dedopévwv PECW ETaipiwv napoxnc Eunopikwv kalr OIKOVOUIKWY
MANPoPOpIWY.

Me Tnv a&ioAdynon TNnG MIOTOANMTIKNAG IKAvOTNTAC Kal O ouvdudouod peE To UWoG Twv
e€aopalioswv nou £xel dwaoel Npog Tnv ETaipia, kabopileTtal éva nioTwTiKO OPIO yia Tov KABE
ouvepyam.

AvTioTolxa €&eTaleTal n NICTOANATIKA IKAVOTNTA TWV CUVEPYATWV TwV BUYaTpIKWV ETAIPIOV
oTtnv EANGda, Poupavia kai Bouhyapia, kata Tnv évapén kai Tn dIdpKeld TNG OUVEPYAOIac, HE
TNV a&lonoinon nAnpogopiwv and ETaipiec napoxnc EUNOpPIK®VY Kal OIKOVOUIKWY MNANPOPOPIWV.

3.7.4 Arapnuion — lMpowlnTikég EVEPYEIES

Méoa ano Tnv enikoivwvia kai Tn diagrpion o ‘OpIAog Nnpoodoka Tn dnuioupyia kai diaTripnon
a@evog PEV TNG I0XUPNC EIKOVAC TOOO OE €NiNedo NPOIOVTWY, YE TNV EVIOXUON TNG HAPKAG TWV
npoiovtwv (brand name), aA\d kai Tn OTevr) OXEON, NOU 0 NeAATNG avayvwpilel ot Ba Bpei
TNV oAokAnpwpEvn AUGn nou Ba ikavonoinoel NARP®E TIC avAyKeS ToU.

H npoBoAn Twv npoiovTwy YIiVETAI PEOW TWV EEEIDIKEUPEVWV MEPIODIKWY HOTOOIKAETAC KAl
B8alacoacg, Twv NePIODIKWV MOIKIANG UANG Kal pnuepidwy, To padidpwvo, Tov KivuaTtoypdgpo,
TNV unaibpia diagnuion, To 81adikTuo, To JIaPNMIOTIKO UAIKO OTa KATACTAMATA Tou OIKTUOU
TNG Kal O PIKPOTEPO MOCOOTO MECW TNC ThAEOpAonG. Eniong, viveTal Xpron TEXVIKWY AUETNG
NPOOEYYIONG TOU TENIKOU KATAVAAWTH.

3TIC EUUECEC MOPPEG EMIKOIVWVIAG OUYKATAAEYOVTaAl Ol MAPOUCIACEIC VEWV HOVTEAWV OTO
€EWTEPIKO, Ol OMOIEC KAAUNMTOVTAl dnocIoypa@ikd kai npoBAarAovTal yéoa ano TIC OENIDEC Tou
€10IkoU Kal TOU YEVIKOU TUMOu, N napoxn Mpoiovtwv ge dnuocioypd@ouc arAd Kal oToug
neAdTeC yia dokiWEC (test-rides).

JUMMETEXEI 0TABEPA Ta TEAEUTAIO XPOVIA OTIC EMICNMUEC ETNOIEC EKBEDEIC TOU KAGOOU DIKUKAWV
kal 8Bahacoag nou opyavawvovTal and Toug appodioug ZuvoEoHouG-OliAoug 1) kal unooTnpidel
TOo OIKTUO OUVEPYAT®WV TOU YId TN OUMUETOXN OE TOMIKEC €KOECEIC WE TNV AMOOTOAN
€KOECIOK®WVY HOVTEAWV Kal TNV Napoxn opyavwTikng Bonbeiac. EmnAéov yia va dwoel Tnv
€UKAIpia OTO €UPU KOIVO va YVWPIOeEl TA NPOIOGVTA TOU Kdal yid va npowBnBolv ol NwANCEIG 0
'OMINOC npaypaTonolel Ta TeAeuTaia Xpovia Bazaar a&eooudp, OTIC KEVTPIKEG £YKATAGTACEIG
™G MOTOAYNAMIKH kai oTa TEOOEpA KATAOTAMATA AIGVIKNG TNG OuyaTtpiknG £Taipiac
MOTOAIKTYO A.E. Ta €£0da dia@nuiong Tou OpiAou To 2009 avii\Bav o € 1.114 xiIA ( 1,8%
€ni TOU evonoinuévou KUKAOU £pyacimv) kal o € 544 xIA. To evvedunvo Tou 2010 (1,4% eni
TOU EVOMOINUEVOU KUKAOU £pYACi®V).

O1 BuyaTpikég eTaipiec ot Poupavia kal Bouhyapia Aoyw Tng 1I01QITEROTNTAC TWV AYOPWV OTIG
XWPEC nou dpaaTnpionololvTal, EKNovolv auTOvopad eniKovVwviakd npoypduuaTa. SAUepa ol
NPOWONTIKEG EVEPYEIEC EMIKEVTPWVOVTAI OTN TOMOBETNON KUPIwG JIKUKAwV G noAucUyvaoTa
EMNOPIKA KEVTPA Kal oTnv npoBoAr ekdnAwoewv( Bazaar, ekB€oeig SIKUKAwV K.A.M.) Kal oTnv
npoBoAr| péow Tou Internet kai Tou EidikoU TUNou. XapakTnpioTika avagepeTal oTi To 2009
npaydaronoinenke Bazaar aeooudp OTIG eykaTaoTaoslc TG MOTODYNAMICS Srl kal evrog
Tou 2010 6a vyivel véo Bazaar oTIGC eykataotacsic TG MOTODYNAMICS Ltd «kai
MOTODYNAMICS Srl oTn Zogia kal 0To Boukoup€oTi avTioToixa. Eniong ol ev Adyw eTaipieg
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OUMHETEXOUV EITE aneubeiac, €iTe HEOW TWV CUVEPYATWV TOUC OTIG EKBECEIC JIKUKAWV Kal aTd
vauTikd oaAovia, Je TNV napoxr npoidvTwv yia npoPoAn kai €kBean.

O 'Ouihoc avTIAauBavopevog To poAo Tou dIadIKTUOU OTNV EVNUEPWON TOU KATAVAAWTN Kal
Tov Babud nou Tov wbei oTnV TEAIKN €nIAOYN ayopdc, €xel ONUIOUPYNOEl  I0TOCEANIDEC OTO
dladikTuo : www.yamaha-motor.gr, www.motodynamics-accessories.gr, www.motodynamics-
boats.gr, www.motodynamics-ir.gr &  www.motodiktio.gr / www.motodiktyo.gr,
www.yamaha-motor.ro www.yamaha-motor.bg oénou ol eniokénTeg TNG HMNOPOUV va
gvnUepwvovTal yia Tn ykApa Twv MpoidvTwv, TIC TIMEG AlAVIKNG, NPoopopec, Oiagopa
Events,kAn. Aivetar 8e n duvaToTnTa UMNOPROANC €pwTACEWY / anopiwv PEow email, otn
OleuBuvan www.yamaha-motor.gr 6nou diavégovTal oTad apuodia  Tunuata  Tng
MOTOAYNAMIKH A.E.E. yia va anavtnBoUv. H anavrnon OiveTal evrog UAOYoU XPOoVvikou
Olad0TANATOG e TNAEPWVIKN EMIKOIVWVIA 1) EYYPAPWE availdywe TNG pUONC TOU EPWTHHATOC.

Eniong cival kataxwpnuéva Ta €Enc ovopara xwpou (domain names):

www.motodynamics- www.motodynamics- www.motodynamics-
ir.gr accessories.gr boats.gr
www.mdn.gr www.shark-helmets.gr wWww.yam.gr
www.mdn- www.golfcars.gr www.yamaha-yhellas.gr
accessories.gr
www.termignoni.gr www.mbk.gr www.yamaha-motor-
hellas.gr
www.ohlins.gr www.motodynamics.gr www.yamaha-racing.gr
www.motoboat.gr www.poweredbyyamaha.gr www.ymh.gr
www.unsedbikes.gr www.yamaha-marine.gr www.richa.gr
www.waverunner.gr www.motodiktio.gr www.motodiktyo.gr
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3.8 OpyavwTikn AiIapBpwon OpiAou

JUpQwva pe dnAwon TG Etaipiac, n MOTOAYNAMIKH dev ouppeTéxel (kaTta nAsiowngia n
Heloyn®ia) o niXeIproeic rj o aAn ETaipia onolacdrinoTte gop®nic nAnv 00wv napatidevrai
OTOV KAaTWTEPW nivaka. Eniong, n MOTOAYNAMIKH dev €xel eviaia OleUBuvon R Koivi
dloiknan N KOIVi WETOXIKN OXEON WE AAn enixeipnon, oUTE undpyXouv OUMPBACEIG eAEyXoU
nAsioyniag ) S10pIoHOU OpyAvwv £TAIPIAGC.

>Tov nivaka nou akoAouBei napouaialovTal ol APEsEC OUPHETOXEG TNG MOTOAYNAMIKH wg
auTég eixav Tnv 30.09.2010 kai Tnv 31.12.2009. Znueiwveral 0TI n ETaipia dev €xel EYPETES
OUMMETOXEC,.

Etaipia ‘Edpa % OUUHETOXNG %o CUMUETOXNG

& SIKAIOHATOV & JIKAIOHATOV
yngou yngou
30.09.2010 31.12.2009

MoTodikTuo A.E. EA@da 100% 100%

MoTodikTuo Bopeiou EAAGDOG EAGda

AE. 51% 51%

MoToduvapikny  MpakTopeloelg EAAGGa

Aopaleiwv A.E. 100% 100%

Motodynamics Ltd. BouAyapia 100% 100%

Motodynamics Srl. Poupavia 100% 100%

Tinyii: AnuooisUUEVEG ETIIOIEC OIKOVOUIKEC KataoTdoels xprions 2009 nou ouvrdybnkav ano tnv Erapia  Bdoer
AJIXAT. kai Exouv EAsyxBei ano OpkwTO EASyKTII-NOYIOTI Kai ONOCIEULIEVEC OIKOVOUIKEC KATAOTAOEIS MEPIOOOU
01/01-30/09/2010 riou gyouv erokorn@ei arnd OpkwTo EAsykTij-AoyioTr.

3.8.1 [1Anpoopisg yia TiIC OUUUETOXEG Tii¢ MOTOAYNAMIKH

AkoAoUBw¢ napatiBstar pia oUVTOWN Mapouciaon TwV avwTEPW ETAIPIWV OTIC OMOIEC
OUMPETEXEI N MOTOAYNAMIKH Tnv 30.09.2010. 2nueioveral OTI TA OIKOVOUIKA HEYEBN nou
napouaoialovTal yia kabe €Taipia OTOUC NAPAKATW MNIVAKES, NMPOEPXOVTAl and TIC OIKOVOUIKEC
KATAoTACEIC MOU OUVTACOOVTAl and TNV EKA0TOTE £TAIPIA YIA OKOMNoUG EvVOroinong.

Motodynamics Srl

H ev Aoyw eTaipia 1dpuBnke To 1994, ye okonod TNV AvTINPOOWNEUAN, ANOKAEIOTIKY O1a8gon,
enavefaywyr, OIQUETAKOMION KAl EUNOPIO MPOIOVTWV PE TNV enwvupia Yamaha, pe Baon Tn
oUpBaon anokAsIoTIKAC diavoung ansuBeiag Pe Tnv Yamaha Eupwnng nou Aryer 31-12-2011.
H €dpa Tng eTaipiac eivai oTo BoukoupéaT TnG Poupaviag, kai npoo@arta HETAPEPOBNKE O€
VEEG AEITOUPYIKEC £YKATAOTACEIC IDIAITEPA OOV aPopd TA AVTAAAAGKTIKA, TNV AnoBriKeuan Twv
NpoiovVTwWVY Kkai To service, atnv 0d0 Soseaua Odai 307, Sector 1.

H eTaipia anaoyoAei 8 atoua.

H Etaipia €ival o Yovadikog PETOXOG agoU CUMPHETEXEI PE nooooTd 100% oTnv eTaipia
MOTODYNAMICS Srl. kar evonoigital pe Tnv geBodo TnG nANpoug evonoinong. H a&ia ktnong
NG ouppeToxXnS oTa PIBAia Tng Etaipiac sival € 1.884 xIA. yia Tnv onoia oTi¢ 31.12.2009
oxnuaTmoes npoBAewn anopeiwong € 30 XIA.

O1 AlayeIpIOTEG TNG €TAIpiac €ival o1 KK. XaT{ikog ZwTrpio¢ Tou AnunTpiou kai Manadonoulog
©e0dwpoc Tou MEwpyiou.
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Baoika OIKOVOHIKA HEYEON

Motodynamics Srl

o€ XIA. € 2007 2008 2009

>Uvolo EvepynTikoU 2.302 1.784 994
MeToxikO Kepdhaio 1.640 1.640 1.640
o010 KepaAaia 1. 098 831 510
YNOXPEWOTEIG 1.204 953 484
KukAog Epyaciwv 4.242 3.505 1.876
AnoTteAéopata peTa and popoug 30 (168) (279)

Mepiopara eionpaxbevra and Tn MOTOAYNAMIKH and Tnv ev Aoyw
OUMMETOXN TG TO £T0G 2009 -

Tnyn: Stoxeia anod tnv Eraipia, un eAeyueva and OpkwTo EAsykTii NoyioTr).

Motodynamics Ltd

H ev Aoyw €Taipia neplopiouevng euBuUvNg 19pUBNKe To 1992, he akond TnNV avTINnPOCWEUON,
anokAeioTIKn 01aBeon, enaveEaywyn, OIQUETAKOUION Kal EUNOpIo NpoiovTwv Japkag Yamaha
We Baon Tn oUpBacn anokAsIoTIKNAG diavounc ansubeiac pe Tnv Yamaha Eupwnng nou Aryel
31-12-2011.

H &dpa Tnc eTaipiag cival otn Zogia TnG BouAyapiag, otnv 006 Tsarigradsko Shosse, dnou oe
duo opdgouc, enmipaveiag 500Ty, diatnpeital €kBean JIKUKAwY, €EWAEUBIWY KAN npoidvTwv
evw napalnha d1abTel 250TW yia cuvepyeio Kal avTaAaKTIKA.

H eTaipia anaoyoAei 5 dtoua.

H MOTOAYNAMIKH A.E.E. €ival o povadikdg YETOXOC TNG £TAIPIAC, YE NooooTo 100%. Tnv ev
AOyw BuyaTpikr] TNG TNV evonoiei NANPwC Kkal n a&ia KTrong Tng GUMKETOXNS ota BIBAia Tng
ETaipiag eival € 2.037 xIA. Zmig 31.12.2009 e&aitiag TnG SUOKOANG OIKOVOMIKNAG OUYKUPIAg, n
Etaipia ekTipnoe OTI n avaktnon Tou MOooOU auToU TnG OUMMETOXNG Tng Oev Ba
npaypaTonoinBei kai Npoxwpnaoe o€ NPORAEYN anoyeinong auTtng nooou € 990 XIA.

AlGXeIpIOTEC  TNC €TAIpiAC €ival ol KK. XaT{ikoG ZWTNPIOG Tou AnunTpiou kai Manaddnoulog
©eddwpoc Tou Mewpyiou.

Baoika OIKOVOMIKG HEYEON

Motodynamics Ltd

o€ XIA. € 2007 2008 2009

>Uvolo EvepynTikoU 1.277 1.352 898
MeToxIkd Kepahaio 1.792 1.792 1.792
010 KepaAaia 1.185 1.076 863
YNOXPEWOEIG 92 276 35
KUkAoc Epyacicv 1.927 1.533 753
AnoTeAéopaTa WETA anod QpOpouC (142) (110) (212)

MepiouaTa eionpaydevra anod Tn MOTOAYNAMIKH and Tnv ev Adyw
OUMMETOXN TNG TO £€T0C 2009 R

Tnyii: Stoxeia ano v Eraipia, pn eAsyuéva ano Opkwto EAsykTri AoyioTr].

MoTtodikTuo A.E.

H etaipia «MOTOAIKTYO ANQNYMH ETAIPIA EMMOPIAY KAI AIANOMHZ AITPOXQN KAI
MHXANQN OAAA3ZSHZ», pe AP.M.A.E. 53305/01AT/B/02/440 ka1 OIakpITIKO TIiTAO
«MOTOAIKTYO A.E» ouoTtdbnke Tov AsképBpio Tou 2002 kai £xel diIdpKeia TpIAGvTa Xpovid.

H ev Aoyw €Taipia dpacTnplonolsiTal OTNY avTINPOO®NEUATN, £I0AYWYr, EJropia kai diavoun:

a) navrog €idouGg MOTOOIKAETWV kal HOTOnodnAdTwv oupnepiAauBavouévev Kabe €idoug
JITpOXNG MNXavig Kabwe kal PNXavnuaTwy, HNXavov Kal KIVNTAPWV navtog €idoug (0nwg
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evOelkTIKG BaAdoonc, napaywync evépyelac K.A.M.) kabwg kal (QOUCKWTWV Kal oKAP®V
Baldoong yia avaguyr kabwg kai B) navrog €idoug NpoidvTog Nou TeAEl APETa 1 EUPETa O€
ouvapTnon HE TN XPRon kai AsiToupyia Twv NApAnave ava@epPoPEVWV €10WV, ONwg
evOEIKTIKA, avTaANAKTIK®V, EEQPTNUATWY, OPUKTEAGIWY, EONAIOUOC Kal £vOuon 0dnywv kabwg
Kal oTnv napoxn Kaee €idouc TeXVIK UNooTnpIEN (service) Twv NPoavapePOUEVWV NPOIOVTWV.
H &pa Tng eTaipiag ano 1o Mdio 2009 eivar otov Aonponupyo, otn 8€on KUpiAAoG v ol
NWANCEIC TNG YyivovTal Yyéoa and Ta TECOEPA KATAOTAMATA AIGVIKAG NWANONG nou JlaBETel
oTtnv ABrva. Ta kaTaoTAPATa Tng €ivai :

e >Tnv KaA\IBéa, Onotwc 324

e 3710 Néo Wuxiko, Meooyeiwv 203

e 2710V Néo KOapo, KaAippong 51-53 kal

e >Tnv Ayia Mapaokeur), Xahavdpiou 6

H ertaipia MOTOAIKTYO A.E. anotelei éva onuavTikO WEAOG Tou OIKTUOU OIAVOUNG TWV
npoidvTwv Tou OpiAou oTnv ABrva kai £xel ouvawel oUPYBaAon anokAEIGTIKNG OIAVOUNG HE TNV
EkdoTpia.

To kaTaBePANUEVO PETOXIKO KeaAalo Tng eraipiac oTic 31.12.2009 nrav 212.052 €
dlaipoupevo o€ 258.600 peToxeC ovouaoTiknG aiac 0,82 € ekdotn. Me Tnv ano  19.03.2010
andégaon TnG ‘EkTakTnNG Fevikng ZuvéAeuong Twv MeToxwv Tng kai Tnv and 04.05.2010
£ykpion Tou Nopdpxn AUTIKNAC ATTIKNG, £yIve aU&nan Tou PeToxikoU ke@alaiou €1.132 xIA. pe
€10popd Tou KAAOOU AIQVIKNG TNG MNTPIKAG, oUUPVA PE TIG OIaTAEEIC Twv apBpwv 1 — 5 Tou
v.2166/93 kal Tnv 1oxUouoa vopoBeoia nepi avwvUPwy £TAIPIOV, PE BACN TA NEPIOUCIAKA
oToIxEia auTou, Onwg aneikovijovral oTov  I00AOYIONO  WeTaoxnuaTiopoU  (AoyIoTIKN
KaTtaoraon) Tng 31.12.2009. H wg dvw €10popa agopolos NpakTika Tn dpactnpidTnTa Twv
karaoTnuaTwv Tnc KaAiBéag, Meooyeinv kar Ayiac MNMapaokeunc. 'ETOl To YETOXIKO KEPAAQIO
dlapoppwOnke o 1.344 xIA. € (1.639.100 YeToxEG, OVOUACTIKNG agiag 0,82 € €kaoTn).

H Etaipia €ivar o povadikdg péToxoc pe nooooTod 100% ortn MoTodikTuo A.E. Tnv &v Adyw
Buyatpikr TNG TNV evonolei NANPwC kai n a&ia KTNong Tng oUPKETOXNG oTa BiBAia Tng ETaipiag
eival € 1.250 xIA.

To AloiknTikO SupBoUAIo €xel BnTeia Tpia xpodvia, nou Anyel oTic 13/05/2013 kai anapTileTal
ano TEOOEPIC GUPBOUAOUC WC KATWTEPW:

OVOHATEN®VUHO @¢on oTo A.2.
SwTnpPIoG XaTlikog Mpoedpog
ABavaaoiog EuBupiou AlguBUvVWV SUPBoUAOC
Avva Aifou — ZnupaTou MéNog
lewpylog ZavBoUAnc MéNoc

H eTaipia anacyoAei 24 dtoua

Baoika OIKOVOHIKG HEYEON

MoTodikTuo AE

o€ XIA. € 2007 2008 2009

>Uvolo EvepynTikoU 1.130 1.254 684
MeToxikO Kepdhaio 212 212 212
Id1a KepaAaia 26 (94) (280)
YNOXPEWTEIG 1.104 1.348 964
KukAog Epyacianv 2.677 2.452 1.976
AnoteAéopaTa PETa anod pOpouG 14 (120) (186)

Mepiouata eionpaydevra anod Tn MOTOAYNAMIKH and Tnv ev Adyw
OGUMKETOXM TNG To €T0G 2009 -

Tnyn: Stoeia and v Etaipia, eAsyueva ano OpkwTo EAEYKTI) AoyioTr.
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MortodikTuo Bopegiou EAAGSOG A.E.

H etaipia ouotdbnke Tov Mdio Tou 2004 pe didpkela €ikool nevte (25) €tn. H €dpa Tng
BpiokeTal oTov Aconponupyo oTn 0€on KUpIAAog kai  O1aBETel €va KaTdoTnua AIGVIKAG
nwAnong otn ©sooalovikn, KaTtoipion 20 & >kaAToolUvn, and Onou kal AoKei TNV €UMOPIK)
NG dpacTnpIoTNTa.

H eTaipia dpaaTtnpionoisital oTnv avTinpoowrneUan, EI0aywyr, EYnopia kai diavoun: a) navrog
€id0UC HOTOOIKAETWV Kal HOTONOdNAATWV OuMnepIAapBavopevav kabe €idouc diTpoxng
MNXavNG Kabwe Kal pINXavnudatwy, PNXavov Kal KIVTAPWY Navtog €idouc (Onwe evOEIKTIKA
Bahdoong, napaywync eveépyelac K.A.M.) Kabwc kal (pOUCKWTWY Kal okapwv BaAdcong yia
avayuyr kabwg¢ kal B)Navrog €idouc NpoiovTog Nou TeAEI APeoa 1 EUUEDA O oUVAPTNON HE
TN XPNAon Kal AsiToupyia Twv NAPANAve avapepPoOPEVwV €10V, ONwC EVOEIKTIKA,
avTaA\aKTIKWV, €EapTNUATWY, OpUKTEAdiwY, €EONAIOCHOC Kal £vOUon odnywv Kadwg kal oTnv
napoxn Kade €idouc TEXVIKN UNOOTHPIEN (service) Twv NPOoavapePOUEVWV NPOIOVTWV.

H etaipia MOTOAIKTYO BOPEIOY EAAAAOS A.E. anoTelei éva onuavTikd PEAOG Tou OIKTUOU
dlavoung Twv npoidvtwv Tou Opidou oTtnv Osocoalovikn kai €xel ouvayel oUuBaon
anokAEIOTIKNG dIavoung KE TNV EkdoTpia.

To apyIkO PETOXIKO KeQAAaIo TG €Taipiac opioTnke oTiG € 150.000 diaipoUPeVO OE DIAKOTIEG
XINIGOeG (200.000) peToxec ovopaoTIknG a&iac eBdopnvTa névre AenTtwv (0,75) € n kaAbe pia.

H peToxikn ouvBeaon eival n €&nc:

MéToxog MogooTd
MOTOAYNAMIKH A.E.E. 51%
l'ewpyloc MapkonouAoc 49%
Zuvolo 100%

Tnv ev Aoyw Buyatpikn Tng n MOTOAYNAMIKH Tnv evonolei nAfpwg kai n a&ia ktong Tng
OUMMETOXNG oTa BiBAia Tng ETaipiag sival € 76,5 XIA.

H eTaipia dioikeital and nevrapehec AloiknTikd ZUpBoUAIO Tou onoiou n oUvBeon eival n €Enc:

OVOHATEN®VUHO Ofon oto A.2.
>WTRPIoG XaTdikog Mpoedpoc
Mewpylo¢ MapkonouAog AvTinpoedpOg
Avva Aifou — ZnupaTou AiguBUvouoa SUPBoUNOC
AvaoTtaoia MapkonoUAou MéAog
ABavaaioc EuBupiou MéeAoc

H OnTeia Tou napanavw A.Z: gival TpIETAC kal Afyyel oTic 05/05/2012.

H eTaipia anaoyoAei 4 dtoua.
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Baoika OIKOVOHIKA HEYEON

MotodikTuo Bopeiou EAAGS0G AE

o€ XIA. € 2007 2008 2009

>Uvolo EvepynTikou 735 715 528
MeToxIkO KepaAaio 150 150 150
Id1a KepaAaia 121 142 123
YNOXPEWOEIG 614 573 405
KukAog Epyacianv 1.619 1.834 1.349
AnoTeAéouaTa YeTA anod @opoug 23 20 (18)

Mepiouata eionpaydevra anod Tn MOTOAYNAMIKH and Tnv ev Adyw
OUMMETOXN TG TO £T0G 2009

Nnyn: Stoeia anod v Eraipia, eAsyueva ano OpkwTo EAykTrj AoyioTr).

MoTtoduvapikn MpakTopeUosic Ao@aAsi®v A.E.

H eTaipia ouoTabnke Tov Mdio Tou 2003. H €dpa Tng eTaipiac BpiokeTal oTov AGnponupyo Kal

n O1IApKeId TNG €xel oploBei o€ €ikoal névTe (25) xpovia.

SKonoG TNC E€Taipiag €ivar n avaAnwn Kat’ anokAEIOTIKO £pyo Kal €vavTl npopneeiac,
ao@AAICTIKWV EPYACIV OTO OVOPA Kal yid Aoyapiacud piag rj nNePIooOTEPWY AoPANIOTIK®DV

EMIXEIPNOEWV.

To kataBeBAnuévo PeTOXIKO KePAAaIo TG eTaipiac avépxetal oe 120.000 € diaipoupevo o€

TEOOEPIC XINIADEC PETOXEC OVOUAOTIKAC a&iac Tpiavta (30) € n kabe pia.

H Etaipia €ival o povadikdc PETOXOG TNG £TAIPIAC aPOU CUUMETEXEI PE NocoaTo 100% oTnv
eTaipia. Tnv ev AOyw BuyaTtpikn TnG TNV €vonolei NANPwC Kal N afia KTong TnS GUPHETOXNG

oTa BiBAia Tng ETaipiac gival € 120 xIA.

H eTaipia dloikeiTal anod TETPAUEAEG AIOIKNTIKO ZupBoUAIo Tou onoiou n gUvBean €ivai n €Eng:

OVOopAaTEN®MVUHO Ofon oTo A.Z.
SWTNPI0G XaT{Kog Mpoedpog
Mewpylog ZaveoUAng AvTINpO£dPOG
>Talpog XaIpeTAKNG AlguBUvwv ZUPBouAoC
NikoAaog MayiaoArng MéNog

H OnTeia Tou napandavw A.Z: €ival nevragTnc kai Anyel otic 30/06/2015.
H eTaipia dev anacyoAei NpoownIKo.

BaoikG OIKOVOHIKA HEYEON

MoToduvapikn NpakTopeloeic AGPpaAieiwv A.E.

o€ XIA. € 2007 2008 2009

>Uvolo EvepynTikoU 114 116 18
MeToxIkd Kepahaio 120 120 120
010 KepaAaia 30 (30) (87)
YNOXPEWOEIG 84 145 105
KUkAog Epyaciov 56 61 13
AnoTeAéopaTa WETA Anod QpOpPoUC (4) (60) (57)

MepiouaTa eionpaydevra anod Tn MOTOAYNAMIKH and Tnv ev Adyw
OUMMETOXN TNG TO £€T0C 2009

Tnyii: Stoixeia ano v Etapia, eAeyueva ano OpkwTo EAEyKTr NoyioTr.
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Znueiwon: Tuyov anokAioelc ora ouvola ano To aBpoloua TwV EMUEPOUS LEYEBwWV o@eidovrar o€
OTPOYYUAOOIOEI.

Inueiwveral 6T Pe TNV ano 16/06/2010 andgaon Tou A.Z. TnG ETaipiag eykpiBnke n
ouyxdveuon Tnc eraipiac MOTOAYNAMIKH TMPAKTOPEYSEIS ASOAAEIQN ANQNYMH
ETAIPEIA oTnv onoia, onwg npoavapepdnke, cUPPETEXEN KaTd 100%. H ev AOyw ouyxwveuon
He anoppognaon Ba yivel ouupwva Pe TIC dIaTageic Twv apBpwv 78 kal 69-77 k.v.2190/20 kai
Twv apbpwv 1-5 TOU Vv.2166/1993, OUMPWVA HE TA OTOIXEIA Tou I00AOYIOHOU
METAOXNMATIOPOU nou npokeral va ouvtagel n «MOTOAYNAMIKH NPAKTOPEYZEIX
ASOANEIQN A.E.» pe nuepopnvia 30.06.2010.

3.9 Znuarta, EupeoiTexvieg & Adeleg AsiToupyiag
3.9.1.1 JZnuara

Zua MOTOAYNAMIKH

H Etaipia €ivar dikaioUxog Tou nuedanou onuaTtog 172287/10.02.2004, AekTikoU Kal HE
aneikovion «MOTOAYNAMIKH A.E.E.» To onoio €ylve JekTO MPOC KaTaxwplion orta BiBAia
onNuAT®WV anod Tnv apuddia AloiknTiky Enmponn ZnudTtwv Tou Ynoupyeiou AvanTuéng Pe TNV
11253/2004 andgaon TnG. H npooTacia Tou avw onpaToc diapkei d€ka £Tn and Tnv KaTtabeon
Tou fTol péExpl TNV 10.02.2014 Kal eKTEIVETAI OTA NAPAKATW MPOIOVTA KAl UNNPETIEG:

Biounxavika €Aaia kar ypaoa. OpukTéAaia, AinavTika kai kauoipa (OUPnEPIAGUBAVOUEVWV TwWV
Kauoidwv yia kivnThpeg) [KAaon 4]

MnXaveg kal gnxaviuaTta katepyaoiac, KIvNTAPES (ekTOC TV KIVNTAPWVY XEPOAIKV OXNUATWY),
OUMNAEKTEG Kkal €EApTAUATA METAdOOEWG KIVAOEWC, MNXAVEG Kal KIivNThpeG Baldoonc,
YEVVITPIEG NAPAYWYAC EVEPYEIAG, KOUPEUTIKEG UNXAVEC XOpTou [KAGon 7]

OxnuaTa, YnXaviuata Kal KIVNTAPEC KIVAOEWS oTnV Enpa, Tov aépa r To vepod Kai e1dIkoTepa
MOTOOIKAETEC, PoTONodNAATA, KABE €idOUG DITPOXEC MNXAVEG, TETPATPOXA OxnMaTa £5Agouc,
OXNMATWV PE duvVaTOTNTA 0DRYNONG OTO XIOVI, KABWC Kal (POUCKWT®Y Kal okapwv Baacong
yia avayuyr. Kabe €idouc OXETIKO TwV avWTEPW MNPOIOV ONwC evOLIKTIKA AvTAAAGKTIKG Kal
gkapTnuara autwv. [KAdon 12]

EvoUpara, unodnuara, €idIkoTepa evduon odnywv [KAdon 25]

Alaprjpion, dloiknaon kai dlaxeipion ENIXEIPNOLWY, EPYATIEC YPAPEIOU YIa EI0AYWYEG EEAYWYEC.
[KAaon 35]

ZHMA WAVEMASTER

H Evaipia civar dikaioUxo¢ Tou nuedanou onuato¢ 182454/02.12.2005, AekTikoU Kal ME
aneikovion «WAVEMASTER» To onoio &yive dekTO Npog kataxwpion ota BiBAia onuaTtwv ano
™V appodia AioiknTikny Enirponn nudtwv Tou Ynoupyeiou AvanTtuéng pe Tnv 6229/2006
anogaon TnG. H npooTacia Tou Avw onuatog diapkei déka €T and Tnv kATaBeor Tou ATOI
MExp! Tnv 02.12.2015 kai ekTeivETal OTA NAPAKATW NPOIOVTA KAl UNNPETIEC:

MnxavruaTta Kivnong oTo vepo Kal okagn Kal Kabe npoidv nou OXeTI(eTal Ye Tn XpHomn TOUG
kai dev guninTel o€ AAAeC kAaoeig. [KAdon 12]

ZnuaTa AoIN@V ETAIPIDV TOU OHiAOU
H Ouyatpiky Tng etaipia pe Tnv enwvupia «MOTOAIKTYO A.E.» civar dikaioUXoC Tou

nuedanol onuatog 172286/10.02.2004, AekTIkoU kal We aneikdvion «MOTOAIKTYO A.E.» To
onoio £yIve deKTO NPOC KaTaxwpion ota BiIBAia onudtwv and Tnv apuddia AloiknTikn Enirponr)
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>nuaTwv Tou Ynoupyeiou AvanTuéng pe Tnv 11252/2004 anogpaor TnG. H npooTacia Tou avw
onuaToc diapkei O€ka £Tn anod Tnv katabeor) Tou Aol uExp! Tnv 10.02.2014 kai exTeiveTal oTa
NapakaTw NpoiovTa Kal UNnpECIEG:

Blounxavika €\aia kar ypaoa. OpukTéAaia, AinavTika kai kauoiga (OUPnEPIAGUBAVOUEVWV TwWV
Kauoidwv yia kivnThpeg) [KAaon 4]

MnXaveg kal gnxaviuaTta katepyaoiac, KIvNTAPES (eKTOC TV KIVNTAPWVY XEPOAIKV OXNUATWY),
OUMNAEKTEG Kkal €EApTAUATA METAdOOEWG KIVAOEWG, MNXAVEG Kal KIivNThpeG Baldoonc,
YEVVITPIEG NAPAYWYAC EVEPYEIAG, KOUPEUTIKEG UNXAVEC XOpTou [KAGon 7]

Oxnuara, YnxavnuaTa kai KIvRTHPES KIVAOEWS aTnv &Npa, Tov agpa rf To vepd Kal eI0IKOTEPA
MOTOOIKAETEC, PoTONOdNAATA, KABE €idOUG JITPOXEC MNXAVEG, TETPATPOXA OxnMaTa £5Agouc,
OXNMATWV PE dUvVATOTNTA 0DRYNONG OTO XIOVI, KABWC Kal (POUCKWT®V Kal okapwv Balacaong
yia avayuyr. Kabe €idouc OXETIKO TwV avWTEPW MPOIOV ONwC evOLIKTIKA AvTAAAGKTIKG Kal
gkapTnuara autwv. [KAdon 12]

EvoUpara, unodnuara, €idikoTepa evduon odnywv [KAdon 25]

Alaprjpion, dioiknaon kai dlaxeipion ENIXEIPNOLWY, EPYATIEC YPAPEIOU YIa EI0AYWYEG EEAYWYEC.
[KAaon 35]

SUhpwva pe dnAwon Tng Etaipiag, n Etaipia dev eival KATOXoC AGAAWV  OIKAIWUATWV
NVEUPATIKAG A kal Blopnxavikng 191oktnoiag otnv EAAGda r) oTo eEwTEPIKO.

ZNUEIOVETAI OTI eV UPIOTAVTAl ADEIEC EKPETAAEUONG Kal OINAWPATA EUPEDITEXVIAC.

67



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

3.10 Akivnta, Eykaraotaosig, EEonAIopog

H Aioiknon Tng ETaipiac dnAwvel 0TI dev ugioTaTal kapia nepIBAAAoOVTIKR NTUxn, N onoia a
MNOpoUCE va eNnPeAcel Tn XPAoN TWV EVOWMUATWV aKIvnTOnoInoewv Tnc ETaipiac kar Twv
eTaipiov. Tou OpIAOU Kal KaTEXEl OAEG TIG VOMINEG NEPIBAANOVTIKEG ADEIEG MOU TUXOV
anaitouvTal.

3.10.1 Eyxaraordoeic & eEonAiouog

3.10.1.1 IoioktnTa Akivita - Eykaraordoeig

H Etaipia Tnv 30n ZenTepPpiou 2010 €ixe otnv katoxn TNG Ta kATWO! yAneda Kal KTIPIAKES
EYKATAOTACEIC:

a) Oikénedo akivrTou €ni TnNG odoU Xalavdpiou 6, Ay. Mapaockeur, ekTACEWC 816 T.W., HE
noooaTo 10lokTnoiag 231 XINooTd €ni TOU OUVOAIKOU OIKOMEDOU OTO onoio aTeyaleTal
unokaTaoTnua Tng BuyaTtpikng eTaipiag MotodikTuo A.E.. H afia kTriong Tou olkongdou
aveépyetal os € 301.966,69.

B) AkivnTo €ni TN 0dou XaAavdpiou 6, Ay. Mapaokeur), CUVOAIKNG enipaveiag 270 T.4. YE a&ia
kTnong € 115.033,31, evrdg Tou onoiou oTeyddeTal unokaTaoTNEa TNG BuyaTpikng Taipiag
MoTodikTuo A.E.

y) AkivnTo oTnv Iepiood XaAkidIknNg ouvoAikng emipavelac 200 T.u. nou ayopdacOnke To 2004
évavTi € 150.920,32.

0) AkivnTo (WIAf| KupldoTNTA) O akivnto otnv lMepaia ©eogoalovikng OUVOMKNG EMIPAVEIAG
59,38T.u. nou ayopdobnke aTic 3/12/2004 £vavTi € 36.200,00.

€) Oikdnedo akiviiTou aTnv Iepiood XaAKIOIKNG EKTACEWG 2.248 T.|. TO OMoio ayopdoTnKE OTIG
2/12/2004 pe a&ia ktrjong € 99.080,68.

Ta akivnTa y) kai &) KaBwc Kal To oIkonedo €) anokTnONKav anod NAEIOTNPIACKO NoU EYIVE O€
Bapoc Tou oeINéTN TNG ETaipiac Oso@IAou Zo@IoAakn £vavTi GUVOAIKNG OPEIANG auToU Npog
Tnv ETaipia € 750 xIA.

O1 BuyaTpikec eTaipiec Tou Opilou Oev €xouv OTNV KATOXN TOUG IDIOKTNTA akivnTa.

Ava@opika HE Ta euNpaAyuaTa BAaon Twv avwTéPw OKIVATWV MEPICOOTEPEC MANPOPOPIEG
nepiypagovtal otnv evotnta 3.10.3 «Eynpdayupara Bapn - Eyyunoeic».

3.10.1.2 MioBwueva Axivnra

2TOUG Nivakeg nou akoAouBouUv napaTiBevTal ol pioBwosic TnG ETaipiac kal Twv BuyaTpikwmv
TNG, Ol OMoIeC €ival anuepa oe 1IoXU:

ETaipia
AigbBuvon M? Xpnon "Evap&n
AngEn
©gon KupiAhog, 15.090  Kevtpikd ypageia, EkBeoiakog 12.01.2009
Aconpdnupyog XWPOC, Xwpol TEAwVEIou, 11.01.2024
T.K. 19300 Xwpoc oTabuelocwe, Tuvepyeio

To kTipio nou oTeyaletal n Etaipia gival HETAANIKAC KATAOKEUNG, OUVOAIKNG €kTaong 15.090
m2, £ToUG KaTaokeung 2009, pe oUYXPOVEC TEXVIKEC Mpodiaypa®ec. AnoTeAsiTal and KTipio
OU0 opdPwV cuvolikoU gupadol 3.000m?2 onou aTeyaleTal ekBeaIaKOG XWPOC OTO ICOYEIO Kal
ypageia oTov UMNOAOINO XWPO. Z& EEXWPIOTO KTiplo OUVOAIkoU €uBadol  12.090m?2
oTeyalovTal anoBnKec, TEAWVEIQKN anoBnkn Kal OUVePYEIo.
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JUPQWVa PE TNV W6 Gvw ouppacn HioBwong, EMITPENETal N unopiobwaon Tou pigbiou anod Tnv
ETaipia og TpiTo UNOG TOV OPO TNC YVWOTOMOINGNG TNG OTNV EKUICOWTPIA EVTOC DEKA NUEPWV
ano Tn ouvaywn Tne. H ETaipia éxel kataBaiel nood 880 XIA.eupw w¢ €yyunan yia TNV KaAn
Xpron Tou pioBiou. Ta WEPN €XOUV OUMPWVNOEl OTI N oUPBacn HioBwong Afyel yovo pe Tnv
napodo Tou cupBaTIKoU XpOvou NTol TNG dekanevTasTiac. ANol Adyol kaTtayyehiac and Toug
OUPBaAAOuEVOUG dev emITpENovTal. Enmiong, Ta Pépn €XoUvV CUUQWVAOEN OTI OE NEPINTWON Nou
N ekyioBwTpla ano@aociosl va petaPiBdcel To piobio, n Etaipia Ba éxel dikaiwpa npwrtng
nNpoo®opdac kal npoTiunong eni iong npoogopdc otnv ayopd Tou MioBiou. Z& MEPINTWON
€KM0INONG TOU WIoBiou O€ TPiTO KaTa Tn SIApKEId TNG HIoBwaoNG, N EKUICBWTPIA €XEl avaAdBel
TNV UNoxpEwan va oupnepIAGBel oTo ayopanwAnTripio cuUBOAalo Gpo, E TOV OMoio O VEOG
I0I0KTATNG Ba unoxpeouTdl va OgPAcTel TOUC OpoUC TNG OUMBAONG MIoBwong, AAWG n
eKMIOBwTPIa unoxpeoUTal va kataBaAel nowvikn priTpa otnv Etaipia Uwoucg 1.000.000 € pexpl
Kal To NEPNTo €10¢ TNG MioBwaong kai 300.000 € yia To €KTO £TOG Kal YETA.

MoTodikTuo A.E.

Ai€ubuvon M2 Xpnon ‘Evapén
Angn

A. Megoyeiwv 203 & T. 170 Katdotnua 01/05/2006
BAayou — ABrva Juvepyeio 30/04/2012
Onocws 324 & Iopnvng — 292 Katdotnua 20/06/2002
KaA\iBga ATTIKAG Suvepyeio 19/06/2014
KaMipong 51-53A — ABrjva 300 KaTtaotnua 29/11/2002

Juvepyeio 30/11/2012
Xahavdpiou 6 & A. lNouvapn — | 270 KaTtaotnua 01/01/2010
Ay. Mapaokeun ATTIKNC ! Juvepyeio 31/12/2022
Aonponupyog ©¢on Kupizdog | 10 KevTpikd Mpageia 01/06/2009
2 31/05/2018

(1) Znueiwverar ot n ETaipia oBwver To rnapandvew akiviito orn Buyarpik} Trc.
(2) Znueiwverar oT1 n ETaipia urnopiobwvel To napandve akivto orn Buyarpikii Trc.

MoTodikTuo Bopeiou EAAGS0G A.E

AigUbuvon M2 XpRon ‘Evapén
AngEn
KaToipion 20 & ZkaAtooluvn — | 394 Katdotnua 01/04/2004
©eooahovikn Juvepyeio 31/03/2016
Aonponupyog ©¢an KupiAhog | 10 KevTpika Mpageia 25/05/2009
1 24/05/2018

(1) Znueiwverar OT1 ) ETaipia urnouioBwVver To napandva akiviito orn Buyarpikij .

Motoduvapikn NMpakTopeloeig Acpaleimv A.E.

AigUBuvon M2 Xpnon ‘Evapén
AngEn
Aconponupyog ©<on KupiAog 10 KevTpika Mpageia 15/06/2009
1 14/06/2018

(1) Znueiwverar 011 n ETaipia urnopiobwvel To napandve akivTo orn Buyarpikii Trc.
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Motodynamics LTD

Ai1glbuvon M2 Xprion ‘Evapén
AngEn
137 Tsarigradsco Shosse Blvd 750 KevTpika Mpapeia 01/02/2010
— Sofia Bulgaria 'EkBean 01/02/2015
Juvepyeio
AnoBnkeg
Motodynamics SRL
Ai1g0buvon M2 Xpnon ‘Evapén
AngEn
307-309 Sos odai sector 1 — 528 KevTpika Mpapeia 01/11/2009
Bucurest Romania 'EkBeon 31/10/2012
Juvepyeio
AnoBnkec
3.10.1.3 Merapopikad Meoa — MnyavoAoyikog EEonAiouog
H ETaipia diaBéTel Ta €Enc unxavnuaTa:
Mepiypagpn pnxavnuarog AuvapikoTnra 'ETOG
KaTaokeung
AvuymTIKO Mnxavnua Linde V10 AuvatoTnTa aviywong JEXp! 1 TOvVoG 2009
AuvatoTnTa aviywong pExp! 1,8
AvuypwTikd Mnxavnua Linde E18PH-01 TOVOUG 2009
AuvartéTnTa aviywong pexp! 1,4
AvuywTIKO Mnyavnua Linde R14S HD TOVOUG 2009
AuvatoTnTa aviywong pexp! 1,4
AvuypwTikd Mnxavnua Linde R14S HD TOVOUG 2009
AvUYWTIKO Mnxavnua Linde T20SP AuvatoTnTa aviywong HEXP! 2 TOVOUG 2009
AvuypwTIKO Mnxavnua Linde T20SP AuvaToTtnTa aviywong JEXP! 2 TOVOUG 2008
AuvaToTnTa avuywong péxpl 1,8
AvUpwTIKO Mnxavnua Linde E18-01 TOVOUG 2008
AuvatéTnTa aviywong hexp! 1,1
AvuywTikO Mnxavnua Linde V11 TOVOUG 2007
AvuypwTikd Mnxavnua Linde H30D AuvaToTtnTa aviypwong JEXP! 3 TOVOUC 2007
AuvatdéTnTa aviywong pexpl 1,6
AvuywTIKO Mnxavnua Linde E-16C-02 TOVOUG 2006
AvupwTIKO Mnxavnua Linde H-20D AuvaToTtnTa aviywong JEXP! 2 TOVOUG 2004
>uoTnua Avupwong Marine-EEwAEBInV
Demag AuvaTtdTnTa avupwong pExp! 500 KIAG 1994
YuoTnua Aviywaong Marine-EEwAEUBIwY
Demag AuvaToTnTa aVUPWaong PExp! 2 TOVOUG 1994

O1 BuyaTpikeG eTaipiec Tou OpiAou Oev €xouv OTNV KATOXN TOUG MNXAVAKATA ONUAVTIKNG

agiac.

Ta yetagopikd peoa Tng Etaipiag Tnv 30" ZentepBpiou 2010, anoteAolvTav anod 94 oxnuara
Kal 7 oxnuata Balaoong oTa onoia nepiAappavovrav:

=  Tpia (3) popTnyd IBIKTIKAG XPROEWG, Nou XpnaiJonoloUvTal and Tnv Aielbuvon

AEITOUPYIOV YIA HETAPOPEG EUNOPEUPATWV.
= Qydovra (80) dikukAa Ta ornoia xpnaoigonoloUuvTal yia SOKIPEC anod dnPoacIoypAPpou Tou
€101koU TUNOU Kal yia NpowBnTIKEG EVEPYEIEG TNG ETaipiac,.
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= 'Eva (1) dikukAo nou Xpnoidonolsital anod Tov UNAAANAO TwV EEMTEPIKWV EPYACIWV KAl
0¢ka (10) nou xpnaoiponoloUvTal and aTeAexn Tng ETaipiac.

Alo (2) Baldooia poTtonodnAata (wave runner) mnou XpnaoiydonoloUvTal yia eNdEIEEIC.
'Eva (1) okdgocg Boston Whaler 9,3m

‘Eva (1) okda@og Marlin 29, prikoug 9,1m

‘Eva (1) okdagog Voyager 45, urikoug 14m

AuUo (2) pouokwTa Yamaha pnkoucg 3,4m kai 3,8m avTioToixa

InUEIVETal 0TI OAa Ta napandavw okaen xpnoigonoloUvTal yia eMOEIEEIC.

O1 BuyaTpikeC eTalpieg eEwTepikoU Tou Opilou £xouv aTnv 18I0KTNOIa Toug €va (1) QopTnyo
I.X. kar evvéa (9) autokivnTa I.X. yia TIC avAayKeC Tou Mpoownikou Touc. Ta Téooepa (4)
auTokivnTa €€ autwv, €xouv ayopaoTei pe oupPacelc leasing nou Arjyouv OTO XPOVIKO
dldoTnua 2011-2013.

H ETaipia expioBwvel and Tnv eTaipia ekyiobwaong autokiviTwv «HERTZ AUTOHELLAS AEBE»,
Me oUpBaon pakpoxpoviac picbwong, 33 autokivnTa dia@opwv TUNWV kali MOvTéAwv. H
OIdpKela TNG MICBWONG TWV QUTOKIVATWV €ival TETPAETNG, Afyouv de ol NePIOTOTEPEG To 2012,
eV &vag JIKpOC apiBuog Anyel evtoc Tou 2013 kai 2014, Ta pnviaia pioBwuata KupaivovTal
avahoya pe Tov TUMNO TOU auTokiviiTou and € 330,50 pexpl € 1.084,53. MNa To evveaunvo Tou
2010 1O oUvoho Twv pnvidinv pIoBwudtwy nou n Etaipia katéBake otnv HERTZ yia Ta
QuToKIVNTA auTd avépyeTal To nooo Twv € 175.316,50.

3.10.2 AopalioTikes KaAuwerg xar lapoxeg AopdAiong

O 'OpIAog dIaBETEl aOPAAITTIKN KAAUWN €vavT TwV KUPIKV KIVOUVWY NMou oxeTi(ovTal Pe TV
EMNIXEIPNUATIKR) TOU OpacTnpioTnTa, N onoia UMNOKeITal o andAAayég, oOpia kAAuywng kai
nepIopIooUG/ €EaIpETEIG KAAUWNG CUM@WVA WE Tn Guvnon NpakTikn Tng ayopdc. EidikdTepaq,
n ETaipia €xel pEPIUVACE! yia TNV AOPAMCTIKR KAAUWN TV KTIPIOKOV EYKATACTACEWV Kal
€€onAIoPOU, TWV EUNOPEUPATWV KAl TOU NPOCWMIKOU TNG EVAVTI TwV KATWOI KIVOUVWV:

- ATk gubuvn (owHAaTIKEG BAABEC, BAvaTOC UAIKEC {NMIEC, odadiko aTuxnua)

- ACTIKA €UBUVN AIEUBUVTV Kal STEAEXWV

- Mupdg, S1appNENG Kal CUNNANPWHATIKWV KIVOUVWV

- MeTapopa EPNOPEUPATOV

- >uvTaglodoTikO, (WG YIa TO NPOCWMIKO TNC.

O1 aopalIoTIKEC KaAUWeEIG apopolv TIG €ykATaoTAoeslG TG Etaipiag otn Béon KupiAog
Aonpdnupyog, TIC WETAPOPEC evTOG EAAADOC kal and kal npo¢ EANGda and Poupavia kai
BouAyapia.

EninpooBeta, n ETaipia napexel NnpooBeTn 1aTPOPAPUAKEUTIKI] KAl VOOOKOMEIQKT aopaAion
OTO MPOCWIIKO TNG HE OXEON €EapTNHEVNG Epyaadiac aopioTou Xpdvou N YE nayia avTiyioBia,
ME éva opadiko npdypaupa acpalMonc (wnc Kal 1IaTPoPApUAKEUTIKNG NePIBaAWNG nou £xel
ouvaysl pe 1BIWTIKG ao@aMioTikhy €Taipia «INTEPAMEPIKAN EAAHNIKH AS®AAIZTIKH
ETAIPIA ZQHZ A.E.».
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3.10.3 Eunpayuara Bapn - Eyyurjosig

Eunpayuara Bdpn

Suyewva Pe dnAwon Tng ETaipiac, eni Tou nayiou €€onAiopol Tou Opidou, dnAadn akivnra,
aypouC Kal KTNPIGKEC £yKATAOTAOEIC, TwV onoiwv o ‘OWIAOC €ival kuplog, Oev ugioTavTal
eunpaypara Bapn r AA\eC epnpayuaTeg eEacpalioelc.

Eyyurjoeig

Kata Tnv 30.09.2010 ugioTavTal ol napakdtw EyyunTikéc EmoToAéc Tpanelwv UnEp TNG
EkdoTpiac:

Tpaneda Hp/via AqEng Moago (€) Katnyopia E/E
EONIKH AopioTou didpkeiag 8.650 KaAng EkTéAeong
EONIKH AopiagTou didpkeiag 50.000 Kahng NAnpwung

EUROBANK 30/10/2010 80.000 KaAng MAnpwpng
ALPHA AopiogTou didpKeiag 38.784 KaAng MAnpwung
ZUvoAo 177.434
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3.10.4 Znuavrikeg Suupdoceis

Suuewva Pe dnAwaon Tng Etaipiag, n Etaipia r; onoiadnnote €Taipia Tou Opilou, dev €xel
€€apTnon and PBIOUNXAVIKEG, EWMOPIKEC N XPNUATOOIKOVOUIKEG CUMPBACEIC Kal dINnAwpaATa
€upeaITEXVIac, N UNapén Twv onoiwv Ba ennpeale TIG ENIXEIPNUATIKEG dpacTNPIOTNTEG | TNV
kepdogopia Tng, uno Tnv &vvoia Tne napaypdagou 6.4. Tou Mapaptiuaroc I Tou Kavoviopou
809/2004 Tng Enmitponng Twv Eupwnaikwv KovoTATwy, nAnv Tng e§aptnong anod tn oupBaocn
anokA€IoTIKNG diavounc Ke T Yamaha.

O1 ONUAavTIKOTEPEC OUNPATEIG Nou £xel oUVAWEI 0 'OMIAOG |E TPITOUG NApaTiBeVTaAl KATWTEPW:

3.10.4.1 ZuuBaocerc e MpounBeuteg

A) ZUpBaon anokA&€loTIKAG Jdiavopng ME TRV Yamaha Motor Europe N.V. kai
Yamaha Motor Distribution B.V. yia Tnv EAAGda.

Tnv 30.05.2005 n ETtaipia avavéwos, katd Tn oOuvABN MPAKTIKA TWV AVAVEMOEWV, TNV
oUpBaon diavoung pe Tnv etTaipia «<YAMAHA MOTOR EUROPE N.V.» kai Tnv €Taipia «YAMAHA
MOTOR DISTRIBUTION B.V.» (eegng ano koivou | pepovwpeéva «YAMAHA») ol onoieg
edpelouv otnv OAMavdia. Me Tnv ev Aoyw oUpBaon n Etaipia avédaBe Tnv anokAEIOTIKN
dlavour Twv MdnxavokivnTwv OIKUKAWV Kal npoiovTwv Baldoong PE TO €UNOPIKO Onua
«YAMAHA» atnv eMnvikr ayopd kabwg Twv avTaAAaKTIKWV Kal ouvapyv EapTNHATWY TOUG.

EidikdTepa o1 dpol Tng aUpBaong ivai ol En:

1. n oUPBaon Ioxlel and Tnv unoypa®n Tng €wg kal Tnv 31.12.2011, onoTe kai B6a AR&el
auTouara,

2. n Etaipia avalapPavel Tnv anokAsioTIKn dlavopr Twv npoiovtwv (dikKukAa, TETpATpoOXa
ATV, €EwAEPBIEG pnxaveg, Baldooia oxnuata, yevvnTpiec — golf carts, snowmobiles) Tng
YAMAHA N.V. kal TnG 1anwvikng etaipiag «YAMAHA MOTOR Co. Ltd.» kal Twv avTaAAaKTIK@V
(e€aptnuaTa kai avtalakTika) Tng oAAavoikng etaipiag «YAMAHA MOTOR DISTRIBUTION
B.V.» (eegnc Ta «MpoidvTas), Ta onoia ayopadel n idia en' ovopati Tng kai yia Aoyapiacpd
NG anod TIG WG avw €TAIPIEC, PE NAPAKPATNON KUPIOTNTAC ANO AUTEG MEXPI TNV €EOMANGN
TOUG, npokelyévou n ETaipia va Ta PeTanwAnoel akoAoUBw¢ otnv EAGda (@' €Enc n
«Tlepioxn»),

3. Ta MNpoidvra dUvavTal va anooTéAAovTal an' eubsiag and Tnv Ianwvikn taipia «YAMAHA
MOTOR Co. Ltd.» r} TIC akOAouBec auvdedeueveg TNG: «M.B.K. INDUSTRIE S.A»., «<YAMAHA
MOTOR ESPANA S.A.», «YAMAHA MOTOR do BRASIL Ltda.», «YAMAHA MOTOR da
AMAZONIA Ltda.», «<YAMAHA MOTOR ITALIA S.p.A.», «<YAMAHA MOTOR MANUFACTURING
CORPORATION of AMERICA», «P.T. YAMAHA INDONESIA MOTOR MANUFACTURING» kai
«YAMAHA MOTOR TAIWAN Co. Ltd.»,

4. n ETaipia gyyudral eAaxioTeg ayopeg Mpoiovtwv anod tn YAMAHA, ol onoiec cupgpuvouvTal
ava nuepoAoyiakd £10c,

5. n Etaipia 6a diatnpei navrote ikavonoinTika anoBéuarta MpoiovTwv Kal avTaAAaKTIKOV.

6. n Etaipia dev Oa eunopelsTal avTaywvioTIKa MPOIOVTA XwpPIC nponyoUdevn £yypagpn
ouvaiveon TnG YAMAHA.

7. n ETaipia unoxpeouTal va evnuepwvel eyypd@we Tn YAMAHA yia onoiadnnoTte PETABOAN
ouvaTal va Exel ONUAVTIKEC GUVENEIEC OTIC €PYATieC TNG, ONWC enwvupia, £€dpa, OIOIKNTIKO
NPOOWMIKO, ETAIPIKI KATAOTAGCN, NMOPEia EpyaAciov, OIKOVOUIKN KATAOTACN, I010KTNOIa JETOXWV
nou ekdidel n Etaipia. Eav n YAMAHA dev gykpivel yia €UAoyn aitia pia TETola aliayn, ToTe
Jnopei va karayyeiel Tn ouppaon,

8. n Etaipia unoxpeouTal va oupPBouleleTal Tn YAMAHA og BéuaTta oxeTIka Je enevOUOEI OTO
OikTUO OIavOMNG TNG, va TNG UMOBAAEl UNVIQIEG Kal TPIUNVIAIEG eKBETEIC yia TNV ayopd, Ta
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anoBguara, Tnv nopeia pyaciov oTnv npowdnaon Twv MpoidvTwy, Kal, KaTonv aIriuaTos Tng
YAMAHA., OIKOVOUIKEC KATAOTACEIC EEQUNVOU Kal £TOUC,

9. n YAMAHA unoxpeoUTdl vad UMOXPEWVEI TOUC OIAVOMEIC TNG Ot AAEC XWPEG va [NV
eMOIWKOUV evepynTIKA napayyeAiec MpoidvTwv yia Tnv EANGda kai va pnv eykabioTolv
unoKaTaoTHKATa r} anodrkeg Touc oTnv EANGdQ,

10. n €E6QANON TwWV OXETIKWV TIoAoyiwv and Tnv Etaipia Ba yivetalr onwg opileTal otnv
emBeBaiwan Tng YAMAHA yia k@B napayyehia, aAwg péoa oe 30 nuEpeg anod Tnv £kdoar)
TOouG, evw n YAMAHA OdUvatal, yia Tnv ekTéAEon Tng napayyehiag, va {nTnoel eite
npokaTaPoAn €iTe kanoia HopPr eyyunone, Onwg avékkAnTn evéyyua nioTwan,

11. n YAMAHA N.V. napéxel eyyunon, cUP@wva pe €idIkn ouypfacn PeTa&l Twv U0 PEPV
Kal, ANV Twv NEPINTOWOEWY Tou OOAOU Kal TnNG Bapidag apéAsiac, n ouppaTikn Kai n €k Tou
VOHOU £UBUvVN TnG €vavTl TnS ETaipiag nepiopileTal otnv a&ia Tou ekdoToTte MpoidvTog, eV
Oev euBlveTal yia napanAeupeg anwAeieg, NePIBAAOVTIKEG NUIEC Kal dlapuydvTa KEPON TNG
Etaipiac,

12. n Etaipia dikaioUTal va KAvel Xprion Tou €UnopikoU ovopaTog kai onuartog «YAMAHA»
MOvo kaTd Tn ouvnen diadikacia nwAnong Twv MpoidovTwy Kal yia Kaveva aAAo okono,

13.n oUpBacn duvaral va katayyeAbei and kabe cupBaAOpEVO PEPOG YETA TNV napgheuan 30
nUepwvV and Tnv &yypaen OXANON Tou AAAOU MPEPOUC Yia Tn HMN EKNARPWON 0UCINOOUC
OUMBATIKNC TOU UNOXPEWONG, N onoia dev aipeTal evTocC TNEG avwTEPW Npobeopiac,

14.n YAMAHA OduUvatalr va kartayyesiel Tn oUpBaon, av n ETaipia Tebei o ekkaBdpion 1
NTWXEVUOEI N eyypapolv Bapn eni TG nepiouaiac Tng kai dsv apboulv evtdg 30 NUEPQY,

15. n YAMAHA dUvaTtal va katayyeiAel Tn oUpBacn We Trpnon npoBeoyiag evog Pnvog He
kaTayyeAia nou anooTEAAETAI e oUOTNUEVN €NIOTOAN, €av n YAMAHA Ogv €ykpivel JETAROAN
ano auTEC, MOU avagpePOVTal OTOV 0po 7 aVWTEPW.

16.0e nepinTwon AUong TnS oUPBaong Aoyw kartayyehiac r Aoyw napodou TnG CuppaTikng
dldpkeiag n ETaipia dev éxel kapia a&iwon evavrtiov Tn¢ YAMAHA yia anokataortaon Tou
goodwill 1| onolagdnnote AGANG nuiac, dIaPuUYOVTOC KEPDOUG, anWAEIac €I00dNKAToC, nou
ouVvOEeTal PE TNV KaTayyehia r) An&n Tng ouuBaong diavounc.

17. exxwpnon TNG oupBaong diavoung i Pépouc TnG and Tnv ETaipia enitpéneTal povo pe
nponyouuevn &yypaen cuvaiveon Tng YAMAHA.

18.n ouyPaon diénsTal and To Oikaio TNG OAavdiac Kal anokAEIOTIKR apuodioTnTa yia
onoladnnoTe d1Iapopd PETAEU TwV PEPWV £XEI TO dikaaTrpio Tou Haarlem (OAAavdia).

B) Zo0ppaon anokA£ioTIKNG diavopnc e Tnv Yamaha Motor Europe N.V. kai
Yamaha Motor Distribution B.V. yia Tn Poupavia.

Tnv 30.05.2005 n Etaipia avavéwoe, katd Trn ouvhOn MPAKTIK) TWV AVAVEWOEWV, TN
oUpBaon diavoung Ke Tnv eTaipia «<YAMAHA MOTOR EUROPE N.V.» kai Tnv €Taipia «YAMAHA
MOTOR DISTRIBUTION B.V.» (e€Enc and koivou i pepovwpéva «YAMAHA») ol onoieg
edpeliouv otnv OMavdia. Me Tnv ev Adyw oUuBaocn n Etaipia avéAaBe Tnv anoKAEIOTIKN
dlavoun Twv pnxavokivnTwv OIKUKAWV Kal npoidvTwv BaAdoong PE TO EUMNOPIKO Orud
«YAMAHA>» 0T Poupavikn ayopd kabw¢ Twv avTaAAaKTIK@V Kal ouvapwv eEapTnUATwv Touc.
H diapkeia TnC ouyBaonc opioTnke and Tnv unoypadr TngG Péxp! Tnv 30n Iouviou 2010. Me
Tnv ano 7 Iouviou 2010 npdaBeTn npdén HeTa&U Twv 10iwv cUPBAMOPEVWV N apxikn didpkeia
TNG oupBaong napatabnke pexpl Tnv 31/12/2011.

Me eEaipeon Tov Opo yia Tn didpkeia n oUuBacn yia Tn Poupavia nepIEXEl AnoAUTWG

TAQUTOONHOUC OPOUC HE AUTOUC NMouU avapEpovTal Mo nNavw oTnv nap. A pe apibpouc 2 €wc 18
kai ioxUouv ot cuyBaon yia Tnv EAAada.
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) Z0pBaon anokA&IoTIKNAG diavopung pe Tnv Yamaha Motor Europe N.V. kai
Yamaha Motor Distribution B.V. yia Tn BouAyapia.

Tnv 30.05.2005 n Etaipia avavéwoe, katd Trn ouvhOn MPAKTIK) TWV AVAVEWOEWV, TN
oUpBaon diavoung pe Tnv eraipia «<YAMAHA MOTOR EUROPE N.V.» kai Tnv eTaipia «YAMAHA
MOTOR DISTRIBUTION B.V.» (e@e&nc ano koivoU 1 pepovwpéva «YAMAHA») ol onoieg
edpeliouv otnv OAAavdia. Me Tnv ev Aoyw oUpBacn n Etaipia avéAaBe Tnv anoKAEIOTIKN
dlavoun Twv pnxavokivnTwv OIKUKAWV Kal npoidvTwv B6aAdoong PE TO EUNOPIKO ONua
«YAMAHA» oTn BouAyapikr] ayopd KaBw¢ Twv avTaAMAKTIK®V KAl ouvapwv £EapTnuaTwv
Touc. H didpkeia TN oupBaocng opioTnKe anod Tnv unoypa®n Tng pexpr Tnv 30n Iouviou 2010.
Me Tnv and 7 Iouviou 2010 npooBetn npd&n PeTA&U Twv 10iwV OUPPBAMOUEVWY N apxIKn
didpkela TG oUPBaoncg napatabnke péxpl Tnv 31/12/2011.

Me eEaipeon Tov Opo yia Tn Oidpkela n oupPfacn yia Tn Poupavia nepiEXEl anoAUTWG
TAQUTOONHOUC OPOUC HE AUTOUC NoU avapEpovTal Mo nNavw oTnv nap. A pe apibpouc 2 €wc 18
kai ioxUouv ot cuyBaon yia Tnv EAAada.

A) ZopBaon diavopng pe Tnv eTaipia «SHARK S.A.»

H ETaipia €xel ouvayel Tnv anod 24.11.2000 ouuBaon diavoung Ke Tnv edpetouaa otn FalAia
eTaipia «<SHARK S.A.», (116 Boulevard de la Pomme, Lot 19, 133372 Marseille, Cedex 11),
duvapel Tng onoiag avetédn otnv ETaipia n anokA€IoTIKr diavopur) Twv NpoiovTwV PE TO ONld
«SHARK», (kpavn HOTOOUKAETIOTWV Kal Aoind afeooudp), otnv EMAda. H didpkeia Tng
oUpBaonc opioBnke yia éva £Tog and Tnv nUEpOMNVia umoypagng Tng kai HEXPI Tnv
30.9.2002, aAAG avave®VeTal QUTOUATA KATA TN ANEN TNC via £€va £To¢ KABs popd, EKTOC €V
katayyeABsi and Ta oupBaiopeva pépn TpeiC (3) PNVEC NpIv TNV KABE (popda npoPAENOUEVN
oupBatikn ANEN Tnc. AOYo EKTOKTNG KaTayyeAiaG pnopei va anoteAéoouv n napdfaon
oucIWOWV OpwV TNG oUWBACNG, N MEPIEAEUCN AVTIOUPBAAMOUEVOU O KATAOTACn nauong
NANPWHOV Kal n Pn eniteuén and Tnv ETaipia Twv oUP®VOUPEVWDV OTOXWV NWARCEWV. H
ETaipia avahappavel va npowbnoel Tig NwARCeIC Twv NpoidvTwv SHARK aTnv eAAnVIKn ayopd,
evw pnopei va npowbei napdAAnAa kai aA\\a kpavn dIaPOPETIKAG HAPKAC epogov dev eival
EUBEWC avTaywvioTIKAa Je auTa Tng SHARK. H oupBacn diEneTal anod Toug vououg Tng FaAAiag
Kal anokA€IoTIKr appodioTnTa yia eniAucn OIKAoTIKWY d1apopwyv €Xouv Ta JIKAoTnpIad TNG
Maooahiac.

E) Z0pBaon diavopung pe Tnv eTaipia «Oehlins Racing AB»

H Etaipia €xel ouvayel Tnv and 15.12.2003 oUuBaon diavoung Pe Tnv £dpeliouca oTn
Zoundia eraipia «OEHLINS RACING AB.», (Upplands-Vaesby, Sweden), duvapel Tng onoiag
avetédn otnv ETtaipia n anokAsioTikn dlavour Twv npoidvTwv pe To onpa «Oehlins»,
(apopTioép, nnpolvia Kal avTikpadaopika yia HPOTOOUKAETEG kal Aoind aeooudp), otnv
EA@da. H diapkeia Tng ouppaong opiabnke yia duo £Tn anod Tnv NUEPOUNVia unoypagng Tng
nTol péxpl 15.12.2005, avaveoUuevn EKTOTE AUTOPATA KATA T ANEN TG yia duo €T kaBe
Qopd, ekTOC £av KaTayyeABei ano Ta ocupBalAopeva Wepn £En (6) PNVEC NpIv TNV KABe @opa
npoPAendpevn oupBaTiky AREN TnNG. AOYo €KTAKTNG kaTayyeAiag HNopei va anoTeAéoouv n
napapaon ouciwdwv Opwv TNG ouupfaong, n 6éon Tou avTioUPBAAAOPEVOU O ekouoIa
akoUola ekkadapion, n akhayn HEToXIKOU eAéyxou 1 n aAlayn dpacTnpioThTwv. H ETaipia Ba
evnuepwvel kat’ €rog Tnv Oehlins yia Tnv npoBAewn nwAnoswv. H ETaipia avahapBavel va
dlatnpei enapkn anoBéuarta £101 WOTe va €Eacalilel opaAn ikavonoinon Tng {ntnong. H
oupBaon dIENETal anod Toug VORoUG TG Zoundidg,
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2T) 20uBaon diavoung Pe TRV eTaipia «SELVA SpA»

H ETaipia €xel ouvaypel Tnv ano 15.12.2003 cUuBacn diavoung Ke Tnv €dpeliouca otnv ITahia
eTaipia «SELVA spa.», (Viale del Industria 1-3, 23037 Tirano), duvauel TNG onoiacg aveTéon
otnv ETaipia n anokAeioTikr| diavopr Twv npoiovTwv Selva, (eEwAéuBiec unxavég Bahaoaonc,
(POUCKWTA OkAPN Kal avTaAAakTikd), otnv EAAGda kai Tn Poupavia. H didpkeia Tng oUpBaong
opigBnke apxika yia To didoTnua ano 01/10/2005 £wg 30/09/2006 pe NpOBAEWN yia AUTONATN
avavéwon yia MIa NevTagTia, €pogov n ETaipia netUxel Toug NpoBAEQBEVTEC OTOXOUG
nwAnoswv. H oUpBaon npoPAENel KAINAKOUWPEVEG EKNTWOEIC €Ni TOU TIHOKATAAOYou TnG SELVA
aval\oyeC YE TNV ENITEUEN TwV CUPPWVNUEVWVY OTOXWV. ‘ONeC oI MANpwUEC nNpog Tn SELVA
yivovTal Je UnooxeTIKR €nOToAN, evtdg 90 nuepwv anod Tnv ékdoon Tou TiPoAoyiou. MNa Ta
dlavepopeva npoidovta n SELVA napéxel TpIETr yyunon.

Z) Z0uBaon Siavoung PE TNV eTaipia «Continental AG»

H Etaipia €xel ocuvawer Tnv and 09.01.2008 oupPacn diavounc Pe Tnv edpeliouca oTn
Fepuavia etaipia «CONTINENTAL AG.», (Vahrenwalder Str. 9, 30165 Hanover), duvauel TnG
onoiag avetebn ortnv ETaipia n anokAsioTikr dlavouny TV MPOIOVTWY HE TO Onud
«Continental», (eAaoTikd yia HOTOOUKAETEG Kal scooter), atnv EANGda kar Kunpo. H didgpkeia
™G ouPBaonc opiobnke yia NEVTE €T and TNV NUEPOMNVIa unoypapnc Tng NATOl WEXP!
09.01.2013, duvapevn va avavewdei kaTd Tn ANEn TG HOvVo Pe vedTepn £yypagn GUHGWVIa.
AOYO €KTAKTNG KATAyyeAIAg UNopei va anoTeAéoouv, HETAEU AAwv, n aduvapia eKTEAEONC TNG
oUpBaong yia d1IaoTnua PeyaAUTepo Twv €EN pnvwv, n B&on Tou avTioupBaAopevou o€
€kkaBapion kar n alAayn petoxikoU eAeyxou. H Etaipia avahapPavel eAdxioTouc €TROIOUG
oToxoug nwAnoswv. H aluBaon dignetal anod 1o Meppaviko dikalo Kal Ta PEPN €Xouv unaydei
oTn YN anokA&IoTIKR dikaiodoaia Twv dikaoTnpiwv Tou AvoBepou.

H) Z0uBaon diavopng pe Tnv eTaipia «TECNORIB Sri»

H Etaipia €xel ouvayel Tnv ano 12.10.2006 cUpBacn diavoung We Tnv edpeliouca oTo Lecce
NG ITaAiag eTaipia «TECNORIB Srl», duvapel Tng onoiag avetédn otnv ETaipia n anokA&IoTIKNA
dlavopn (QOUCKWTWV OKaPWV ME To onua «PIRELLI», otnv EAAGdGa, Tn BouAyapia kai Tn
Poupavia. H didpkeia Tng ouuPaong opiagdnke apxika pexpl Tnv 15.10.2009 avaveoUpevn
€KTOTE QUTOMATA yia Tov idlo XpOVO KAOE (Opa €KTOC €AV HE MPONYOUHEVN Eyypagn
gidonoinon €&n unvav onolodnnoTe CcUUPBAAAOPEVO MEPOG OnAwoel OTI Oev emBupei Tn
OUVEXION TNG CUPBACEWG. AOYO EKTAKTNG KATAYYENIQG UNOPEI va anoTeAEooUV, WETAEU AWV
n navon nAnpwpwv kai n napaBiaon Twv Opwv Tn oUpBaonc. H Etaipia avalapPavel
€AAXIOTOUG ETNOIOUC OTOXOUC NWANRCEWV Kal dlaTrpnon eAdyioTwv anobepdtwv yia Tnv
éykaipn eknAnpwaon Twv napayyehiov. H oupBaon diénetal and T1o ITahikd dikalo kal Ta
ITahika dikaaTnpia €ival apuddia yia Tnv eniAucn TUXOV dIapopwv

0) ZuuBacn diavoung LUE TV eTaipia «Termignoni Srl»

H ETaipia €xel ouvayel Tnv ano 22.12.2004 cUuBaon diavounc pe Tnv edpeliouaa aTnv ITalia
eTaipia «Termignoni Srl», duvapel Tng onoiag aveTeédn oTnv ETaipia n anokA€IoTIKA diavopn
npoiovtwv Tng Termignoni (e€aTunoeic, olyaoTnpeg), ortnv EAAGda, Tn BouAyapia, Tn
Poupavia kai T MoAdapia. H didpkela TnG oUPBAcNG opioBbnke apxIika yia €va £Toc¢ ano Tnv
unoypagn kai JeTa Tnv apxikr Angn Tng avavewdnke olwnnpd yia adpioTo Xpovo cUHPWVA HE
onAwon Tng ETaipiac. Aoyo kartayyehiag pnopei va anotehégouv, PETAEU AMwv n nadon
NANPWHWV Kal N napafiacn Twv Opwv Tn ouppacng, n onoia dev BepanesleTal evrog 30
NUEPWV anod Tn OXETIKN nepi autoUu OxAnon Tou Biyopevou pépouc. H ETaipia avahapBavel
€NAXIOTOUC ETNOIOUC OTOXOUC NMWARCEWV Kal diaTrpnon eAaxioTwv dnobsydtwv yia Tnv
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&ykaipn eknANpwon Twv napayyeAiov. Ta ITahika dikaoTnpia €ival apuodia yia Tnv eniAuon
TUXOV dlapopwv

JUppwva pe dnAwon Tne Etaipiac, AauBdavovrac unown 6oa avagepovral oTtnv napouoa
EVOTNTA, Ol OPOI TWV AVOTEPW CUPBACEWY ANOKAEIOTIKAG dIavourG TNPOUVTal.

3.10.4.2 Znuavrikec OUUBAOEIC LIE SUVEDYATEG

O1 oNUavTIKOTEPEC OUMPBACEIG e OUVEPYATEC €ival ol KAaTwOI:

A) ZOpBaon anokA&IoTIKAG diavoung He TV BuyaTtpikn TnG eTaipia «MOTOAIKTYO
BOPEIOY EAAAAOZ A.E.»

H Etaipia €xel ouvaypel tnv ano 08.03.2007 oUpBacn €MIAEKTIKNAG dIQVOPAC KE TNV, kKATd TO
xpovo unoypa®nc Tng ouppaoncg, edpevouca otn Kngioid ATTikNG £Taipia «MOTOAIKTYO
BOPEIOY EAAAAOZ A.E.», duvduel Tng onoiag averedn and tnv Etaipia otnv MOTOAIKTYO
A.E. (epe€nc «Alavopeac») n HeTanwAnon, dlavourny Kal napoxn UNNPeci®v £EUNNPETNONG
MeTd TNV nwAnon n/kar n €niokeun Twv €ERC npoiovTwv: Oikukha YAMAHA, Tetpdtpoxa
oxnuata (ATVs) YAMAHA, Golf Cars YAMAHA, yvnoia avtaAhakTikd YAMAHA, yvioia
ageooudp YAMAHA, Ainavtikd YAMALUBE, eniokeuég npoiovtwv &Enpac YAMAHA, AinavTika
Rock Oil, Ainavtika Valvoline, Kpavn Shark, Kpavn BYE, Pouyxiopog Richa, Pouyxiopog
Alpinstars, EEaTpiosic Termignoni, Avaptnoeig Ohlins, eniokeuec avaptrnocwyv Ohlins.

H digpkeia 10xU0¢ TnG oUpBaong opiobnke and tnv 01.01.2007 €wc tnv 31.12.2007 Kai
aVaveWVETAl AUTOPATWC Yia &va nUEPoAoyIakd £ToC KABe (popd ekTOC £av To €va anod Ta dUo
oupBaAl\opeva PEpN yvwaTonoinoel oTto dAho ypanTwe, Pe Eyypago BePaiag xpovohoyiag, Tnv
npoBeory Tou va Auoel Tn oUpBaon pexpr Tnv 1" ZenTepPpiou. e kdBe nepinTwon kabe
OUMBAA\OUEVO PEPOC PMOpPEl Va KaTayyeiAel Tn oUPBaon We nponyouldevn ypanTn idonoinan,
BeBaiac xpovoAoyiag, £€1 pnvav.

O Aiavopeac €xel avalapel PeTal AMwv Tnv unoxpéwaon va pnv dlaveépel, kataokeualgl,
ayopddel, JeTanwAei NPoidvVTa avTaywvioTIKA npoc ekeiva nou nwAei n ETaipia yia névre €t
anod Tnv nuepounvia évapéng loxuoc TnG ouPBaonc epooov e€akoAouBei va ioxUel n oUpBaon
Kal Jnopei va avavewBei n w¢ avw anayopeucn PE KOV CUPP®VIA TV HEPDV.

NOYO €KTAKTNG KaTtayyehiac pe dueon 1oxU 1 Ye npoBeopia 10XU0G ONWG TUXOV OpileTal ot
auTrv, Jnopei va anoteAéoouv yia Tnv ETaipia n pn egnpoBeoun eknANPwaon TWV OIKOVOUIKWV
unoxpewoewv Tou Alavopéa €vavti Tng ETaipiag, n napapaon Opwv Tng oUuBacng Kai
napaAnyn apong Tnc napapacng, n nNePIEAEUCN avTICUPBAAOpPEVOU Og kataoTaon nalong
nAnpwpov n alayn oTo 1010KkTNoIakd Tou kaBeoTw¢ kTA. H oUpBacn diénetal and To
EMNvIkO Aikalo kal anokAEIOTIK appodioTnTa yia eniAuon JIKAOTIKWV SIaQopwy EXOUV Td
dikaoTnpia Tng ABrvac.

H Etaipia pe €OIKEC ouP@viee We To Alavopga opilel Tnv 1oxUouoa KAt £T0G  MOAITIKN
NWANCEWV NPOIOVTWY TNG OTNV onoid NePIAAUBAVETAl O OPIOPOC OTOXWV, NPOUNBEIWY,
NpoUnoB&oewyv ouUVEPYaoiag KTA.

B) ZUpBaon diavopng He TRV eTaipia «A®OI MEPEMETZAKH & ZIA O.E.»
H Etaipia £xel ouvayel Tnv ano 10.02.2009 cUpBacn eMIAEKTIKAG diavoung Ke Tnv edpeliouca
oTn ©cooalovikn eraipia «APOI MEPEMETZAKH & XIA O.E.» (ee€nc «Aiavouéac»), duvayel

NG onoiag averedn and Tnv ETaipia oTto Alavopéa n peranwAnon, OlAvoun Kal napoxn
UnnPECIV €EUNNPETNONG META TNV NWANCN N/KAl N €NIOKEUR TV €ENG NPoiovTwv: OikukAa
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YAMAHA, Tetpatpoxa oxnuata (ATVs) YAMAHA, Golf Cars YAMAHA, yvioia avTaA\akTIKG
YAMAHA, yviiola a&eooudp YAMAHA, Ainavtikd YAMALUBE, eniokeuég npoioviwv &npac
YAMAHA, AinavTika Rock Oil, AinavTika Castrol, Kpavn Shark, Kpavn BYE, Pouxiouog Richa,
E€aTpioesig Termignoni, AvapTioeic Ohlins, eniokeuég avaptrnoswy Ohlins.

H digpkeia 10xU0¢ TnG oUuBaong opiobnke and tnv 01.01.2009 €wc tnv 31.12.2009 Kai
AVAvEWVETAlI AUTOPATWC Yia &va nuUePoAoyIakd £ToC KABe (popd ekTOC £av To éva anod Ta dUo
oupBal\Opeva PEPN yvwaTonoinoel oTto aAAo ypanTwe, Pe Eyypago BePaiag xpovohoyiag, Tnv
npoBeory Tou va Auoel Tn oUpBaon pexpr Tnv 1" ZenTepPpiou. e kdBe nepinTwon kabe
OUMBAA\OEVO PEPOC WMOpPEl Va KaTayyeiAel Tn oUPBaon WYe nponyouldevn ypanTn €1donoinan,
BeBaiac xpovoAoyiag, £€1 pnvav.

AOYO £KTAKTNC KATayyeAiag pe dueon 1oxU N KE NpoBeopia 10xU0C ONwe TUXOV opileTal ot
auTrv, Jnopei va anoteAégouv yia Tnv ETaipia n pn egnpoBeoun eknANpwaon TWV OIKOVOUIKWV
unoxpewoewv Tou Alavopéa €vavti Tng ETaipiag, n napapaon opwv Tng oUuBacng Kai
napaAnyn apong Tnc napapacng, n nepIEAEUCN avTICUPBAAOPEVOU Og kataoTaon nalong
nAnpwpowv n alayn oTo 1010KTNoIakd Tou kaBeoTw¢ kTA. H oUpBacn diéneTal and To
EMNvIkO Aikalo kal anokAEIOTIKN appodioTnTa yia eniAuon JIKAOTIKWV SIapopwV EXOUV Td
dikaoTnpia TnG ABrjvac.

H Etaipia pe €0IKEC ouP@vieq Je To Alavopga opilel Tnv 1oxUouoa KAt £T0G  MOAITIKN
NWANCEWV NPOIOVTWY TNG OTNV onoiad NepPIAAYBAVETAl O OPIOPOC OTOXWV, NPOUNBEIWY,
NpoUnoB&oewyv ouVEPYaoiag KTA.

N Z0pBaon diavopng pe Tnv eraipia «I. MAMATEQPIrIOY & YIOI O.E.»

H Etaipia £xel ouvayel Tnv ano 10.02.2009 cUpBacn eMIAEKTIKAG diavoung Ke Tnv edpsliouca
otnv ABnva etaipia «I. MANAFEQPTIOY & YIOI O.E.» (ee€nc «Aiavopéac»), duvapel Tng
onoiag avetédn ano Tnv Etaipia oto Ailavopéa n peTanwAnon, diavoun kai Napoxn Unnpecimv
€€unnpeTNONG META TNV NWANon n/kai n €niokeun Twv €ENC npoidovTwv: OikukAa YAMAHA,
TeTpdTpoxa oxnuarta (ATVs) YAMAHA, Golf Cars YAMAHA, yvnoia avraAhakTikd YAMAHA,
yviiola a&eooudp YAMAHA, Ainavtikd YAMALUBE, eniokeuéc npoiovtwv &npdc YAMAHA,
AinavTika Rock Oil, AinavTika Castrol, Kpavn Shark, Kpavn BYE, Pouxiopog Richa, EEaTyioeic
Termignoni, Avaptnoeig Ohlins, eniokeuég avaptrioswv Ohlins.

H oupPaon TéBnke o< 1oxU Tnv 01.01.2009.

‘'OAol o1 Baoikoi 6pol TNG napoloag cuPBaAcNC €ival NAvoHoIOTUMNOI PE AUTOUC TWV AVWTEPW
oupBacewv diavoung nou éxel ouvayel n ETaipia.

A) 20pBaon diavopng ge TRV eTaipia «N. KAPAAAMOIAOY MIKRA MARINE ENE»

H Etaipia €xel ouvawel Tnv anoé 19.05.2008 oupBacn €MIAEKTIKAC diavoung Ke Tnv £dpeuouca
oTn ©sooalovikn eraipia «N. KAPAAAMOIAQY MIKRA MARINE EME» (£e&nc «AiavopEacy),
duvayel Tng onoiac avetédn and Tnv ETaipia oto Alavouéa n petanwinon, dlavoun Kai
napoxn UNnNPecInv €EUNNPETNONG PETA TNV NWANCN /KAl N €NIOKEUR TwV €EAC NPOIOVTWV:
eEWAEYPIEC  pnxavéc YAMAHA, Waverunners YAMAHA, ®ouokwTd okagn YAMAHA,
Sterndrivers YAMAHA, Tevvntpiec YAMAHA, yvnoia avtaMakTikd YAMAHA, agesooudp
npoiovtwv Bahkacong YAMAHA, AinavTikd YAMALUBE, €niokeuéc €EwAEUBIOV  PUnxavov
Baldoong, eniokeuec Waverunners, EMiokeuéc Skapwv YAM, eEWAEUPIEC unxaveg SELVA,
Skaen SELVA, Skapn WAVEMASTER, Skaen PIRELLI, Skapn MARINCRAFT KTA.
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H oupBaon TéBnke o< 1oxU Tnv 01.01.2008.

‘'OMol o1 Baoikoi 6pol TNG napoloac ouPBaAcNC €ival NAvodoIOTUMNOI PE AUTOUC TWV AVWTEPW
oupBacewv diavoung nou éxel ouvayel n ETaipia.

E) Z0pBaon diavopng HE TNV eTaipia «KQNZTANTINOZ BAAXOZ NAUTICA CENTER»

H Etaipia £xel ouvayel Tnv anod 02.11.2007 oUuBacn €MIAEKTIKAG dIAVOUNC WE Tnv £5peliouad
ota AoTépia Aypidg Bolou etaipia «<KQNZTANTINOZ BAAXOZ NAUTICA CENTER» (ege&ng
«Alavopéac»), duvapel Tng onoiag avetédn ano Tnv ETaipia oto Alavouéa n PeTanwAnon,
dlavopr Kal napoxrn UMNPECIOV €EUNNPETNONG META TNV NWANCN f/Kal n €NIOKEUN TWV &G
npoiovTwv: €EwAEUPIEG pnxaveg YAMAHA, Waverunners YAMAHA, ®ouokwTd okagn
YAMAHA, Sterndrivers YAMAHA, TevwnTpie¢ YAMAHA, yvnoia avtaAakTikd YAMAHA,
ageooudp npoiovtwv OaAldconc YAMAHA, Ainavtikd YAMALUBE, €niokeuec eEWAEUBIWV
pnxavwv Baldoong, eniokeuég Waverunners, Eniokeueg Zka@wv YAM, €EWAEUBIEG UNXAVES
SELVA, Zkapn SELVA, Zkapn WAVEMASTER, kaen PIRELLI, Zka@n MARINCRAFT KTA.

H oUpBaon T€6nke o< 1oxu Tnv 01.01.2007.

'O\ol oI Baoikoi 6pol TNC napoucag cUPBacng €ival NavouoloTUNol PE auToUg TWV avWTEPW
oupBAacewv dlavounc nou €xel ouvayel n Etaipia.

2T) 20uBaon diavopng pe Tov AHMHTPIO MMNOIIATZH

H Etaipia £xel ouvayel Tnv ano 27.10.2007 cuyBaon €nIAEKTIKNG dIAVOPnG ME Tov AnuATPIO
MnoyiaTtdr) nou edpevel otnv Kopotnvr (e@e&ng «Aiavopéac»), duvAayel TG onoiac averedn
ano Tnv Etaipia oTo Alavopéa n peTanwAnaon, diavoun Kal napoxr UNNPESIOV EEUNNPETNONG
METd TNV nwAnon n/kai n €niokeun Twv £ENC npoiovTwv: eEwAEPPIEC pnxavec YAMAHA,
Waverunners YAMAHA, ®ouokwTd okagn YAMAHA, Sterndrivers YAMAHA, TevvnTpieg
YAMAHA, yviioia avtahhakTikd YAMAHA, a&ecoudp npoidvrwv Balaoonc YAMAHA, AinavTika
YAMALUBE, €niokeuég eEwAEPBI0V pnxavav Baldoong, eniokeuec Waverunners, EmokeuEg
>kapwv YAM, €EwAepflec pnxaveg SELVA, Zkagpn SELVA, Zkapn WAVEMASTER, Zkagn
PIRELLI, Zkapn MARINCRAFT KTA.

H oupBaon TéBnke o< 1oxU Tnv 01.06.2007.

‘'OMol o1 Bacikoi 6pol TNG napoloag cuPBaAcNC €ival NAvodoIOTUMNOI PE AUTOUC TWV AVWTEPW
oupBacewv diavoung nou éxel ouvayel n ETaipia.

Z) Z0pBaon diavopung pe Tov NIKOAAO NEPBOAAPAKH

H Etaipia £xel ouvawel tnv and 16.03.2007 oUpPBacn €nAeKTIKAG diavoung pe Tov NIKOAGO
MepBohapdkn nou edpelel ota Xavia Kpntng (e@egng «Aiavopeac»), duvauel Tng ornoiag
avetédn and Tnv Etaipia oto Alavopéa n petanwAnon, diavour kal napoxn UMNPesIov
€EUNNPETNONG META TNV NWANGCN 1/Kal N €NIOKEUN TWV €EAC NPOIOVTWV: €EWAEUPBIEC UNXAVEG
YAMAHA, Waverunners YAMAHA, ®ouokwTd okapn YAMAHA, Sterndrivers YAMAHA,
FevvrTpiec YAMAHA, yvrioia avtaAlakTikd YAMAHA, a&eooudp npoiovtwv Baiacong YAMAHA,
AinavTikd YAMALUBE, eniokeuéG eEwAEPBIiov pnxavov Bahaoong, eniokeuéc Waverunners,
Eniokeueg Zkapwv YAM, eEwAEuBIeg unxaveg SELVA, Zkapn SELVA, Zkapn WAVEMASTER,
2kaen PIRELLI, Zkagn MARINCRAFT KTA.

H oUpBaon Té6nke o< 1oxu Tnv 01.01.2007.
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‘'Ohol o1 Baoikoi 6pol TNG napoloag cuPBaAoNC €ival NAvoHoIOTUMNOI PE AUTOUC TWV AVWTEPW
oupBacewv diavoung nou éxel ouvayel n ETaipia.

H) Z0uBaon diavopng pe Tnv etaipia «MARINE SERVICE KABAAAZ A.E.»

H Etaipia éxel ouvawel Tnv and 10.03.2009 oUPBacn €MIAEKTIKAG dIAVOUNC WE TNV £Taipia
«MARINE SERVICE KABAAAZ A.E.» nou £dpelel otnv KaBala (epeEng «Alavopéac»), duvayel
TNG onoiag avetédbn and Tnv ETaipia oto Alavouéa n PeTanwAnon, dlavoun kal napoxn
UNNPECIQV EEUNNPETNONG META TNV NWANGN 1/Kal N ENIOKEUN TWV €EAC NPOIOVTWV: EEWAEUPIEC
pnxavég YAMAHA, Waverunners YAMAHA, ®ouokwTd okapn YAMAHA, Sterndrivers YAMAHA,
FevvhTpiec YAMAHA, yviioia avtalakTikd YAMAHA, a&ecoudp npoiovtwv 8alaconc YAMAHA,
AinavTikd YAMALUBE, eniokeuéc eEwAEUBIovV pnxavov Bahacong, eniokeuéc Waverunners,
Eniokeuéc Skapwv YAM, eEwAEPBIEC pnxaveg SELVA, Skaen SELVA, Skapn WAVEMASTER,
Skaen PIRELLI, Skapn MARINCRAFT KTA.

H oupBaon TéBnke o< 1o0xU Tnv 10.03.2009.

‘'Ohol o1 Baoikoi Opol TNG napoloag ouPBaong €ivalr NAvodoIOTUMNOI PE AUTOUC TWV AVWTEPW
OUMBAcEwV dlavoung nou €xel ouvayel n Etaipia.

Katd dnAwor| TnG n ETaipia €xel ouvawel, EKTOC TwV avwTEPW, OEIPA CUMBACEWY dIavounc JE

NePIEXOUEVO OUOINOWE NAVOMOIOTUMNO PE AQUTO TWV NPOavapePBEVTWY CUUPBACEWV |E NEPINOU
100 diavopEic NPoidVTWV TOUC.

80



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

3.10.4.3 Znuavtikes MoTwTiKeG — AaVveiakes SULPBAOEIC

O 'Oupido¢ MOTOAYNAMIKH, ekTOC Twv Oavelakwv OUUBAcEwvV (MIOTWOEIC) KE AVOIKTO
(aMnAOxpeo) Aoyapiaopo, We TIc Tpdneleg, HSBC BANK, Kunpou, EBvikn, Meipaing kai Alpha
Bank, £xel cuvawel opohoyiako daveio e Tnv Alpha Bank To onoio neplypdgetal KATWOTEPW.

Eidog YnoAoino

, . Mood OpeIAéTNG / \ Hu/via ,
davelakng Tpaneda . EmiTOKIO 30.09.2010 . Angn
oUpBacnc (o€ €ekar.) Exd0TNng (ot € exar.) Ynoypapng

Euribor
Koivo MOTOAYNAMIKH  Tpiurjvou 26/8/2008
OpoAoyiako ALPHA > A.E.E. + 4 8/9/2011
nepiBwplo

Ei0IkOTEPA yIa To avwTéPw opoAoyiakd ddavelo onueimvovTal Ta €E€nG: H ovopaoTikr Tou agia,
ONWG NPoavapEPETal, avepyeTal oTo nocd Twv 5.000.000 cupw kal diaipeital o deka (10)
KOIVEG, aVWVUHEG oloAoyiec agiag kal TIWAG diaBéoewg ekaoTng opoAoyiag 500.000 supw. To
npoidv Tou OpOoAOYIaKoU Oaveiou XPNOIKONOINONKE amnoKAEIOTIKA Yid avaxpnuaTodoTnon
Bpaxunpobeopou daveiopou Tne Etaipiac. Huepopnvia An&ewc Tou opoAoyiakou Oaveiou
opileTal n avTioToIXn NUEPOMNVia WETA TNV NApodo TPIKV ETWV and TNV nUepounvia £kdoong
Twv opohoyinv (8.9.2011). To ke@AAaio Tou opoAoyiakou daveiou Ba €EopAndesi anod Tnv
ETaipia kaTad Tnv nuepounvia ANEEwc Tou opoAoylakoU daveiou o TECOEPIC Eaunviaiec 0O0EIG
WG E&NG:

ApIBlOC eEoPAOUNEVWV SUVOAIKI) OVOMAGTIKN Huepopnvia Angewg Opoloyiav (og Priveg and Tnv
Opohoyiwv afia o gupw Huepopnvia ek3O0EWG TwV OLOAOYIWV)

1 500.000 18

1 500.000 24

4 2.000.000 30

4 2.000.000 36

H daveiakn oUpBaon eniong npoPAENsl NePINTWOEIC KATAyyeAiac yia aduvaypia nAnpwpwy,
napapiaon OIKOVOUIKWV Kal YEVIKOV pNTPQV.

H Etaipia dUvatal ye &yypapn yvwaortonoinon 30 nuépes npiv anod kabe nuepopnvia AREEwg
NEPIOOOU EKTOKIGHOU XWPIC MOIVI va NPONANPWVEI TNV OVOUACTIKNA a&ia opoAoyIwv.

O Opohoyiouxog daveioTnc Ba dikalouTal va katayyeiel Tn oupPacn O MeEPINTWOn Mnou
€NENBel yeyovog anod ekeiva nou otn oupPBaon opilovral we MeyovoTa Katayyehiag oTa onoia
nepiAapBavovTal evOEIKTIKA Ta €ENC: a) Wn kataBoAr o@eIAOpevou noogou, B) xpron Tou
opohoylakoU daveiou yia okond AAMo anod Tov cupdpwvnBevTa, y) AUon, NTwXEuon TNG
Etaipiac, ) peraBoAn atov €é\eyxo Tng ETaipiac, €) av n ETaipia napaBei onoiadnnoTe ek Twv
UMOXPEWOEWY CUYKEKPIJEVOU apBpou TNnG ouupBacng.

MeTaU Twv UNOXPEWOEWV NMou £xel avaldpel n ETaipia €ivalr va punv npoPaivel o anooyion
kAGdou pe e10popd Tou og AAAn eTaipia. (apBpo 7BC Tnc alupaonc)

SXeTIKWG n ETaipia €xer AaBel Tnv 47/14.04.2010 smoToAr} Tou AlaxeipioTn MANpwU®V Tou
avw opohoyiakoU daveiou ALPHA BANK npoc auTr, HE TNV ornoia Napexel TNV GUVAIVEST Tou
oTnv, OKOMoUpevn TOTE, anooxion kAadou Tng ETaipiag kal €10¢popdg Tou oTnv BuyaTtpikn
etaipia MOTOAIKTYO A.E. kata 1o apBpo 7B.C TnG ouuPaong opoloyiakoU daveiou. H ev
Aoyw andoyion kAadou oAokAnpwOnke Tnv 04.05.2010 kal oUPPWVA HPE TA AVWTEPW OV
ouVIOTA YeYovOC KaTayyeAiag TnG oupBaonc opohoyiakoU daveiou.
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Eniong n ETaipia €xel avaAdBel Tnv unoxpEéwon va dlaTnpei IKavomoinTiK  KEQAAAIAKN
ENAPKEIO Kal PEUCTOTNTA ONWG AUTEC kaBopidovTal and Toug NApakaTw XPNHUATOOIKOVOUIKOUG
OeiKTEC :

(i) 0 deikTnG ZuvoAhikdg KaBapoc Tpane(ikog Aavelopog (ZUvoho TpanedikoUu Aaveiguou
peiov AlgBéaipa) npog Képdn npo ®opwv, Tokwv kai AnooBéoswv (EBITDA) va diatnpnOei
ka®’ 6An Tn diapkela Tou Opohoylakou Aaveiou PIKpOTEPOC 1) ioog Tou 3,00.

(i) o OtikTnG Zéva npoc Tdla KepdAaia va diatnpnOei kad’ oAn Tn OiGpKeid Tou
OpohoyiakoU Aaveiou HIKpOTEPOG 1y iooc Tou 3,00.

H empéTpnon Twv napandvw XpnUAaTooIKOVOUIKwY OEIKTwY Ba yiveTalr os etnoia Baon, eni
TWV EAEYHEVWV EVOMOINMEVWV OIKOVOMIKWY KATAOTACEWV TNG ETaipiac.

Ma T xprion 2009 o i) deikTng ZuvoAikog KaBapog Tpanelikog Aaveiopog / Képdn npo dopwy,
Tokwv kal AnooBéoswv (EBITDA) dev Ikavonoinénke, ondte n ¢ Avw ouypaon Tou
opohoylakoU Oaveiou Tpononoindnke oTig 14/10/2010. Z0p@wva We TNV TPOMOMOINUEVN
oUuBaon Tou koivol odoAoyiakoU daveiou avanpoaapudoTnke To MepIBWPIO €ni TOU ENITOKIOU
(Euribor)

>nueiwveTal 0TI OAa Ta davela eival eAelBepa Bapwv Kal eEaopalioewy.

82



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

3.11 MNAnpoopisg yia Ta KepaAaia Tou OpiAou MOTOAYNAMIKH

Mnyég KepaAaiov
Tnv 31/12/2009 To ouvoho Twv enevOedUPEVWV Kepahdiwv avnABe oe € 29.038 XIA.,
MEIWUEVO KaTA 23% OE OXEON ME TO OUVOAO TwV ENEVOEDUNEVWV KEPaAaiwv Tnv 31/12/2008.

Tnv  30/9/2010 TO OUVOAO Twv €enevOUPEVWV KepaAdiwv avniOe oe € 35.024 xIA.
onueEIwVoVTac auénon ot oxéon pe Tnv 31/12/2009 Tng TaEews Tou 20,6%. Tnv 30/9/2010
To oUVOAO TOU MaKPOMPOBECUOU evePYNTIKOU aviABe ot €7.774 xIA. ano €8.169 xIA. Tnv
31/12/2009, napouaialovTag opiakn Heiwan.

Kupia nnyn peuototnTac Tou Opidou anoTehoUv ol ASITOUPYIKEG Tou OpacTnpIOTNTEC.
EninAéov, UakponpOBEOPEC NNYEC XPNUATODOTNONG TWV  ENEVOEDUPEVWV  KEPAAQiwV
anotelouv Ta 'Idia Kepdalaia kal 0 pakponpoBeouog daveEIoPOC evw BpaxunpOBECHEC NMNYEG
XPNHATodOTNONG TWV ENEVOEDUHPEVWV KEPaAQiwV anoTeAouv Ta Bpaxunpobeoua daveia.

Tnv 31.12.2009 o1 daveiakeg unoXpewaoeic Tou OpiAou diagoppwbnkav oc € 8,7 ekat. NePInou
€K TWV onoiwv nooo € 4,7 kar. sival BpaxunpoBeopec OAVEIAKEC UNOXPEWOEIC Kal € 4 KaT.
gival pakponpOBeoEC DAVEIAKEG UNOXPEWTEIC,

O1 daveigkec unoxpewoelc Tou Opihou Tnv  30/9/2010 avépyxovrav oc € 7.751 YA,  kal
a@opouv €€ OAOKANPOU Ot BpaxunpOBeopeG OAVEIOKEG UMNOXPEWOEIC €K TWV OMOiwV Moo
Uwouc € 4.000 xIA. apopd o€ OUJOAOYIOKO DAVEI0 OVOMACTIKNG a&iag 5 ekat. €Upw TO OMoIo
oUvaye n Evaipia ormic 26 AuyoUotou 2008 kai To omnoio &vw dneikovi{OTav oTd
HakponpoBeopa Tpanedika davela oTic 31/12/2009, oTic 30/9/2010 £xel peTagepBei oTa
BpaxunpoBeopya Tpaneika OAveld Kal MO CGUYKEKPIYEVA OTO Aoyapiaouo PBpaxunpOBeCieg
000eIC opoAoylakou daveiou dedopevou OTI Afyel evTog dwdekaunvou. H anonAnpwpn Tou Ba
yivel o€ dUo 100nooec dOoEIC Tov MApTIO Kal Tov ZenTéPPpIo Tou £Touc 2011,

Ta 'Idia Kepahaia Tou Opilou avépyovTav o€ € 13.763 xIA. Tnv 31/12/2009 kai og €13.323
xIA. Tnv 30/9/2010.

PeuoToTnTa
>Tov nivaka nou akoAouBsi napouacialovTal CUVONTIKA Ol TAPEIAKEG PoEG TNG ETalpiag kata Tig
XpAOEIC 2007-2009 Kai TIC nepiddouc 1.1 — 30.09.2010 & 1.1 — 30.9.20009.

ENOMOIHMENH KATAZTAZH
TAMEIAKQN POQN

1.1- 1.1- 1.1- 1.1- 1.1-
o€ XM, € 31.12.2007 31.12.2008 31.12.2009 30.09.2009 30.09.2010
ZUVOAO €I0POKV aNO AEITOUPYIKEG
dpacTtnpioTnTeC (a) (8.625) 7.250 4.224 1.092 1.485
SUVOAO EKPOGV Ao €NEVOUTIKEG
dpaotnpiotnTeg (B) (475) (674) (3.679) (3.601) (300)
SUVOAO EKPOWV anod XpnHAaTodOTIKEC
BpacTEIGTNTEC (V) 8.455 (6.763) (1.024) 2.848 ©77)
Kabapn al&non/(Keiwon) oTa Taueiaka
dlabeaiya kal 1c0dUvapa nepiodou 338 209
(@)+(B)+(Y) (645) (187) (479)
Tapeiaka diabéoipa kai 1I00duvapa
€vaping xpnong 1.881 1.236 1.049 1.049 569
Tapeiaka diaBgoipa kai iIooduvapa AREng
XproNC 1.236 1.049 569 1.387 78

Nnyn: AnUooieUUEVES EVOIMOINUEVES OIKOVOUIKEG KATAOTAOEIS Twv xprioewv 2007, 2008 kai 2009, oi onoieg
ouvraxBnkav kard AMXA ano mnv Eraipia kar exouv eAeyx@ei ano OpkwTo EAgykTii NoyioTri kai AnuOCIEULEVEG
EVOIGUETEG EVOIMOINUEVES OIKOVOUIKEC KATAOTATEIS ngpiodou 1.1-30.09.2010 or onoisc ouvraybnkav karda AMXA ano
v Eraipia kai Exouv eniokornnBsi and OpkwTo EAEykTr} NoyioTr) .

Snueiwon: Tuxov anokliceic ora ouvoda and To aBpoiopa TwV EMUEPOUS LEYEBWV opEAovTal O
OTPOYYUAOMOINOEI.
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Ano Tn Asitoupyikn dpacTnpIioTNTAa Tou OpiAou kata Tn Xprion 2009 npoékuyav BETIKEC POEC,
Uyoug € 4.224 xIA. € évavti Uyoucg € 7.250 xIA. € Tn xprion 2008 evw kata Tn xpron 2007
ATav apvnTikég UYoug € 8.625 XIA.

To 2008, To peyaAUTEPO WEPOC TNC BETIKNC XPNUATOPONC, OPEIAETO APEVOC TN UEIWON TwV
anoBepdTV Kal TWV ELNOPIKOV anaitnoswy, katd € 6.933 xA. kai € 1.831 xIA. avTigToixa
Kal oTn MEIWoNn TWV EUMNOPIKOV UMOXPEWOEWV KATd € 2.952 XIA.,, w¢ anoTéAeopa Tng
npoondaeelag anoTeEAEOUATIKAG dlaxEipnong Tou kepaAaiou kivnong. EmnAéov ouvéBaAAe kal n
peimon Twv kataBeBAnuévwv @opwv kata € 576 xIA. (€1.120 xIA. To 2008 évati € 1.696
XIA.To 2007) AOYW TNG OXETIKNAC MEIWONG TOU KUKAOU £pYACI®V.

To 2009 o1 BeTIKEC poEG NTaV € 4.224 XIA., KUPIWG AOYw TNG Heiwong Twv anobeudtwy katd €
7.198 xiA., €€aitiag TnG opBoloyikOTEPNG Blaxeipiong Twv ayopwv JIKUKAWY Kal eEWAEMBIwV
KIVATAPWY NPoBAENOVTAC TNV NT®ON TNS ayopds Kal TG YEIWonG Twv EUNOPIKQV anaiTioswy
kata € 4.356 YA, Aoyw TnG avadidpbpwonc TOU OUOCTAMATOC MIOTWTIKOU EAEYXOU TWV
ouvepyatwv aA\d kal Tng diaypa@nc avenidekTwy €ionpa&ng anamoewy nogolU € 935 XIA.
SuvEBaMe OPWG N €kpor and TNV PEIWoN TwV ELNOPIKWV UMNOXPEWOEWY Nogou € 6.428 XIA To
2009 evavtli € 2.952 yIA. To 2008, Aoyw TOou OTI O KUPIWG OYKOC TWV EUMOPEUHATWV
ayopdoTnKE VWPITEPA PEOA OTN XPOVIA PE AMOTEAEOHA, OUP@WVA HE TOUG OPOUG MIOTWONG
TOU NPOUNBEUTH, TO HEYAAUTEPO WEPOG va E0PANBE evTdg TNE xpriong Tou 2009.

H enoxikoTnTa Tng dpactnpiotTntac Tou Opilou (Maio-ZenTéPBpio) ONMIOUPYEI AUENUEVEC
avaykeg o€ KEPAAQIO Kivnong KaTd Tn OUYKEKPIKEVN MEPIOdO, OUVENWG N OUYKPION TWV
OTOIXEIWV anaiTeiTal va yiveTal ue Ta oToIxeia avTioToixng nepiodou. To evveaunvo Tou 2010
ol po£c Tou Opilou ATav BeTIKEG Uwoug € 1.485 YIA evw To evvedunvo Tou 2009 fTav BeTIKEG
noooU € 1.092 xIA.. H oxeTikn WeTABOAN oQeiAeTal apevog oTn HEIWOoN Twv NWANCEWY Tou
9unvou 2010 ot ox€on Me To 9unvo Tou 2009, n onoia OPWG avTioTaBuiodbnke ano Tn
BeATiwon, katd 1.268 xiA., € Twv Aoyapiacuwmv Tou KepaAaiou Kivnong aAAd kai Tnv Heiwon
Twv KaTaBeBAnpEVV TOkwvV Katd 100 YIA.€ kabwe kal TNV PN KaTaBoAn ¢opwv Uyouc 513
XIA. €

Avaopikd e TIC €NevOUTIKEG OpaoTnpidTNTEC Tou Opidou katd Tnv e€eTalouevn TPIETIA
Nnpoékuwav apvnTikEG pogc, Uwoug € 3.679 xIA.To 2009, € 674 yiA.To 2008 kal € 475 XIA.
Kata tn xprion 2007. Katda tnv €&etaldpevn TPIETIA Kal KUPIWG KaTd To 2009 enevdudnkav
KepAAaia yia Tnv ayopd nayiwv oToixeinv kal eE0nAIoPoU yia TIG KAIVOUPYIEC EYKATACGTACEIG
Mou PETEYKATAOTABNKE n ExdOTpia oTov Aonponupyo. EminAéov n EKOOTPIO EKTAYIEUCE NOGO
€ 880 yxIA. To 2009 yia eyyunoEIC EVOIKIWV TOU VEOU KTIpiou OTO onoio oteyaleral. To
evvedunvo Tou 2010 unnp&av ekpo£c and enevOUTIKEC dpaaTnplOTNTEC Tou Opilou Uwoug €
300 xIA. nou nponABav anod ayopd evOWPATWV Kal QUAWV Nayiwv oToIXEinv Kal EI0IKOTEPA aAno
ayoponwAnaisc Kupiwg SIKUKAWY Nayiwv NEPIOUCIAKWY GTOIXEIWV.

O1 XpNUATOPPOEC and XpnUATodOTIKEG dPACTNPIOTNTEG ATAV APVNTIKEC yia TIG Xproeig 2009
kal 2008 Uwoucg € 1.024 xiI\. kai € 6.763 xiA.avTioToixa, ano BeTIkEC Uwouc € 8.455 XIA. nou
nTav kata Tn xprion 2007. H nopeia Twv &v AOyw powv OPEIAETAl KUPIWC OTn MEYaAUTEPN
anonAnpwn o€ oxéon Pe Tnv avainwn daveinv kabwg kal oTn Heinon Twv NANPwOEVTWY
MepiopaTwv katd 1o 2009. To evvedunvo Tou 2010 o1 poéC and XpnuUATOOOTIKEG
OpaoTnPIOTNTEG ATAV ApVNTIKEG nogoU € 977 xIA évavmi  BeTikwv Uwoug € 2.847 XIA TO
evvedunvo Tou 2009, Aoyw TNG JeyaAUTEPNG anonAnpwung o ox&on Pe TNV avaknyn daveinv
Kabwe kal TNG Yn KaTaBoAng pepiopatwy 1o 2010 (un diavoun WepiopaTog yia Tn Xprion Tou
2009).

Aiayeipion Ala0ecipwVv

Ta OiaBeoiya Tou Opidou aviNBav ot € 778 xiA. Tnv 30.09.2010 and € 569 YA. Tnv
31.12.2009 kai € 1.049 xiA. Tnv 31.12.2008. Ta diaBéoipa Tou Opilou nou Og diakpaTouvTal
oTo Tapeio TNG ETaipiac kali Twv OUVOEDEUEVWV WE QUTNV E€TAIPIOV, TonoBsTolvTal o€
KATaBEoEIG OYEWG,.
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3.11.1 NMepiropiopoi orn Xprjon Kepalaiov

ZUdewva Pe dnAwaon Tng Aioiknong Tng ETaipiag, dev unapxouv MEPIOPICHOI OTN XPrion
KepaAdiwv ol onoiol eNnpéacav r evOEXETAI VA ENNPEACOUV ONUAVTIKA, KATA APETO N EUUETO
TPOMO TIG dpacTNPIOTNTEG Tou OpiAou.

3.11.2 [TAnpo@popiss yia Ti§ NMyEG MPOEAEVOTIGC KEPAAQIWV yia eNEVOUOEIS

IXETIKA WE TIC NPOPAENOUEVEG MNYEC MPOEAEUONG TwWV KEPAAdiWV Mou anairolvTal yia Tnv
oAoKANPwWaonN Twv enevdloewv Tou Opilou, BA. OXETIKA evoTnNTa «ENevOUCEIC» TOU NAPOVTOG
EvnuepwTikoU AgATiou.
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3.12 ZuvaAAayEég HE CUVOEOHEVA HEPN

3.12.1 Suvaldayeg e ouVvOEOUEVa LEPN

JUppwva pe OnAwon Tng ETaipiac dev undpyxouv AAMEC ouvalAayéc pe ouvOedepéva
npoownad, 6nwe autd nou opifovral ano Tov Kavoviopo 1606/2002 kai opilovTal evvolooyIKa
oTIG JIaTAEEIC Tou OXeTIKOU MpoTUnou (AAM 24) ekTdC auT®V Nou NapaTiBevTal NapakaTw,
oUpewva pe Tnv Evotnra 19 Tou napaptiuatog I Tou Kavoviopou 809/2004 Tng Emimponng
™G Eupwndikng 'Evwonc kal OAeC ol ouvaA\ayeC Pe OuvOeOUEVA WEPN €XOUV OuvVAPOEi
oUPQWVa e Toug OPOUG TNG ayopdac.

O1 ouvaAAayEg auTeC NepIypagovTal we akoAoUBwC:

3.12.2 Zuvaldayeg pye Toug Baoikoug MeToyoug

Aisukpivietal 0TI n Etaipia ayopalel and tTnv YAMAHA MOTOR EUROPE N.V., nou anoTeAei
Kal Tov Bacikd Tng npounBeutn, OikUKAA, €EWAEPBIEC pnxaveg, Balaoaia scooters (Wave
Runners) kai avraAAakTikd. O1 nwAnoeig Tng ETaipiag npog Tn YAMAHA MOTOR EUROPE N.V.
aQopouV eEaYWYEC NPOIOVTWV O KeEVTPIKOUG dlavoueic Eupwnaikwv Xwpwv, KaTtoniv evToAng
™G npounBelTpiag, via kAAuwn TnG O1a0e0iydTNTAG Toug. Ta Aoind €ooda agopouv
€MOOTNOEIC NWANCEWY ANO TOV 0IKO TOU EEWTEPIKOU.

Ol UNOXPEWOEIC Kal anaitnoslic Tng Etaipiac npo¢ Tnve YAMAHA MOTOR EUROPE N.V.
e€oAolvTal cUPPvVa Pe TNV 1oXUoUaa NOAITIKR NANPWHWV TOU NPounoeuTr).

>TOUC NApakAaTw Mivakeg napaTiOevevTal Ta unOAOING ANAITAOEWY Kal UMOXPEWOTEWV Kdal Ol
ouval\ayec peTaU Tne Etaipiag kai Tou PacikoUu TnG npopnBeutn Kal peToxou YAMAHA
MOTOR EUROPE N.V. yia TIc ¥pnoeic 2007-2009 kai Tnv evdiayeon nepiodo 01.01-
30.09.2010:

(noad o= xiA. €) NwAnoeig - Napoxn Ynnpeoi®v Ayopég
NwAnosig Epnopeuparwv | Aoind 'Ecoda | Ayopég Epnopeupdtwv | AQpn YNnpeoiov
2007 323 534 60.686 4
2008 59 779 52.166 11
2009 66 13 39.174 12
01.01-30.09.2010 760 0 28.922 1
Tnyni: Enc&epyaoia oroixeiwv ano v Eraipia, nou OV Exouv eAyxBei 1 ermokonnBei ano OpkwTo EAsykTri NoyioTr].
(rnood o< xiA. €) AnaiTioeig YNOXPEWCTEIC
Bpay. anait.kara Ynooy. MepiopaTta
NeAareg Zuvd. Enmix. MpopunBeuTEg MANPWTEEC MNAnpwTéa
2007 208 0 18 3.835 240
2008 46 0 1.915 3.625 82
2009 47 0 1.977 769 0
01.01-30.09.2010 42 0 3.772 6.934 0

Tnyii: Enc&epyaoia oToixeiwv ano v Etaipia, nou Oev Exouv eAyXBei 1i emokonnBei ano OpkwTo EAsykTri NoyioTr,.
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3.12.3 EvooouiAikég Suupdoeic

H MOTOAYNAMIKH ouvaA\dcoeTal Je eTaipie¢ Tou OpiAou OUVAMEI OXETIKWV ypanTwv N
NPOPOPIKOV CUUPBACEWV Kal CUPPWVA Pe DRAWON TOU EKNPOCWNOU Tou EKdOTPIAC ol TuXoV
ouvaA\ayeg JETAEU Toug dIENOVTAl anod ToUG Kavoveg kal and Toug ouvnBeig dpoug ayopdc. Ol
ouvnBeIc Opol ayopdc JIEMOUV Kal TIC OUVAAAAYEG METAEU TwV AoINWV £TAIPI®V Tou OiAou.

3.12.4 Suvallayeg ue OUVOEIsUEVa UEPR OfF Eninedo Mnrpikrg kar Ouidou
Xprioswv 2007, 2008, 2009 kai nepiodou 1.1 — 30.09.2010

O1 ouvalayég pe TIC BuyaTpikéG (NWANCN  EUNOPEUMATWV KAl NAPOXN  UMNPECINV)
npaypaTonoiouvTal Péoa ota (ualoAoyika nAgiola Asiroupyiag Tng ETaipiac. Ta unoAoina
TéE\oUg Xpriong, dev kaAUnTovTal and eunpdydarteg €€acahliosic kai n €EO0PANCH TOug
npayJaronolsital Ye KataBoAr] HETPNTWY EVTOG TWV XPOVIKWV OPIWV MOU EXEl CUMPWVNOEI
METAEU TwV ev AOYw €Taipeinv. Kata Tnv 31n AskepBpiou €kaoTng Xprong nou napoucialeTal
Kabwc kar katd Tnv 30n ZentepBpiou 2010, Sev UNNPXAV EKKPEUEIG EYYUNOEIC 1} GANoU €idoug
deapeloelg TnG MoToduVapIKAG NPog kal anod Tig BuyaTtpikég Tng. H Aloiknon Tng ETaipiag dev
Bewpei 6T anaiteital npoBAswn yia meavy aduvayia ionpa&ng Twv anaitnoswv TG anod TIG
BuyaTpIkEC TNG Kal yia To AOyo auTd dev £xel oxnuaTiosl npopAsyn.

Ta dleTaIpIkG unoAoina kai ol UVAAayEG PMETAEU Talpiwv NMou evornoloUvTal PE TNV HEBOSO
TNG NANPOUC evonoinong Exouv anaAeipBsi and TIG OIKOVOUIKEC KATACTATEIC Tou Opilou.

AkohouBsi avaAuaon Twv cuvalaywv (NwANCnN EUNOPEUPATWV Kal Napoxr UNNPECIOV) Kal TV
unoAoinwv TNG MoTOOUVAMIKAG HE TIC BUYaTpIKEC TNC EMIXEIPAOEIC OTIC OMOIEC CUMUETEXEI
kabwg kal avaluon Twv ouvalaywv Twv BuyaTpikwv PETAEU Toug:

oE Yi\. € 31.12.2007 31.12.2008 31.12.2009
MNwAnoeIg ayabamv Kal UNnPeCIOV
MoTodikTuo A.E. 2.009 2.064 1.349
MoTodikTuo B.E. A.E. 1.286 1.416 850
Motodynamics Ltd. 989 1.158 469
Motodynamics Srl. 3.515 2.621 817
MoToduvapikn MpakTopeloeic Aopaleiwv A.E. 2 0 1
7.801 7.258 3.487
AyopEG ayabmv Kal Unnpeci®Vv
MoTodikTuo A.E. 7 24 2
MoTodikTuo B.E. A.E. 3 3 1
Motodynamics Ltd. 8 15
Motodynamics Srl. 279 183
10 314 201
ANaITROEI
MoTodikTuo A.E. 1.044 1.280 760
MoTodikTuo B.E. A.E. 590 537 217
Motodynamics Ltd. 36 232 2
Motodynamics Srl. 1.061 876 411
MoTtoduvapikn MpakTopeloeic Aopaieimv A.E. 2 0 1
2.733 2,925 1.392
YNoXpPEMOCEIG
MoTodikTuo A.E. 3 26 1
MortodikTuo B.E. A.E. 2 0
Motodynamics Srl. 1 2
5 29 3

TInyri: AnuooIEULEVES EVOIOINUEVEG OIKOVOUIKES KATAOTdOElS Twv Xprioewv 2007, 2008 kai 2009, o1 omnoisg
ouvraxBnkav kard AlXA aro v Etaipia kar Exouv eAeyxBei ano OpkwTo EAykTri AoyioTr).
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Znueiwon: Tuyov anokAioelc ora ouvola ano To aBpoloua TwV EMUEPOUS LEYEBwWV o@eidovral o€
OTPOYYUAOOIOEI.

Motodynamics Ltd. Motodynamics Srl.

O YA € 31.12.2007 31.12.2008 31.12.2009 31.12.2007 31.12.2008 31.12.2009

NwANoCEIG ayab®v Kal UNnpeCcIOV
Motodynamics Srl. 606 20

AYyopEG ayabmv Kal unnpeciov

. 606 20
Motodynamics Ltd.

AnNaITAoEIg

Motodynamics Srl. 8

YnoxXpeWoeig

Motodynamics Ltd. 8

Nnyn: AnuooisUUEVES EVOIMOINUEVES OIKOVOUIKEG KATAOTAOEIS Twv xprioewv 2007, 2008 kai 2009, oi oroieg
ouvraxBnkav kard AlXA ario v Etaipia kar Exouv eAeyxBei ano OpkwTo EAykTri AoyioTr).

Znueiwon: Tuyov anokAioelc ora ouvola ano To aBpoloua TwV EMUEPOUS LEYEBwWV o@eidovral o€
oTpoyyuAonoinoers.

Ma i und avagopd nepiodouc, akoAouBei avaAuon TwV CUVAANAYWV KAl TwV UNOACINWY TOU
Oupilou pe eTaipeieg Tou Opilou eTalpeiwv S&B Biopnyavikd Opuktd A.E. O1 v Aoyw OpiAol
£XOUV KOIVO Baoikd péToxo. H Baon oTtnv onoia cuvaAhacoetal n ETaipia pe 1a ev Aoyw
ouvdedUeva PEPN €ival n idia e auTr) Nou CUVAAAAOOETaI E TIC UNOAOINEC BUYATPIKEC.

OMIAOZ ETAIPIA
o€ YA, € 31.12.2007 31.12.2008 31.12.2009 31.12.2007 31.12.2008 31.12.2009
NwARCEIG ayadwv Kal UNNPECIOV
Ergotrak AE 22 5 0 22 5 0
S&B BIOMHXANIKA OPYKTA AE 0 0 0 1 0
22 6 0 22 6 0
AYOpEG ayab@v Kal Unnpeci®v
Ergotrak AE 51 58 0 51 58 0
S&B BIOMHXANIKA OPYKTA AE 1.070 1.106 319 1.062 1.097 316
1.121 1.165 319 1.113 1.155 316
AnaiTnosig
Ergotrak AE 8 0 0 8 0 0
S&B BIOMHXANIKA OPYKTA AE 33 32 0 33 32 0
40 32 0 40 32 0
Ynoxpewoeig
Ergotrak AE 57 3 0 57 3 0
S&B BIOMHXANIKA OPYKTA AE 25 135 31 2 104 0
82 138 31 59 107 0

Tinyii: AnUoOIEULEVES EVOMOINUEVES OIKOVOUIKEG KATAOTAOEIC Twv Xprioewv 2007, 2008 kai 2009, o1 oroisc
ouvraxBnkav kara AlXA ano mv Eraipia kai Exouv eAeyxBsi ano OpkwTo EAykTr} NoyioTr].

Snueiwon: Tuxov anoklicelc ora ouvoda and To aBpoiopa TwV EMUEPOUS LEYEBWV  opEAovTal O
OTPOYYUAOMOINOEI.

MeTa TNV gkxwpnon (carve-out) TwV HETOXWV TNG Nou kaTeixe n S& B BIOMHXANIKA OPYKTA
A.E., n EkdoTpia, dev anoTelei nAéov PENoG Tou Opidou S&B BIOMHXANIKA OPYKTA A.E.,
nANV OHWG o1 dUO €TaIpieC £xouVv KoIvo Baaiko peToyxo. H Ergotrak nTav péhog Tou Opilou S&B
BIOMHXANIKA OPYKTA A.E. péxpi Tnv nwAnor] Tng. EIDIkA or cuvaAhayeg pe Tnv S&B
BIOMHXANIKA OPYKTA A.E. apopoUv KupiwG oTnV €voiKiaon ToU aKIVATOU OTO Oroio ATav
EYKATEOTNHEVN N EKOOTPIa €wg Tov AnpiAio 2009.
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AkoAouBsi avaAuon Twv cuvaAAaywv (MwANCN EPNOPEUPATWY Kal NApoxn UNNPECI®V) Kal TwV
unoAoinwv TNG MoTodUVAUIKNG HE TIC BUYATPIKEC TNC EMIXEIPNOEIC OTIG OMNOIEC OUUHETEXEI
Kabwg kal avaluon Twv ouvalayov Twv BuyaTpikwv HETAEU Toug yia Tnv nepiodo 1.1-
30.09.2009 kar 1.1 —30.09.2010:

1.1-30.09.2009 1.1-30.09.2010

o XIA. €
MNwANoEeIg ayabav kal UNnPECIOV
MoTodikTuo A.E. 1.255 2.042
MoTodikTuo B.E. A.E. 772 525
Motodynamics Ltd. 446 312
Motodynamics Srl. 793 430
MoToduvapikn MpakTopeloeic Aopaleiwv A.E. 1 1
3.267 3.310
AyopEG ayadmv Kal UnnpecI®OV
MoTodikTuo A.E. 1 2
MoTodikTuo B.E. A.E. 1 2
Motodynamics Ltd. - 8
Motodynamics Srl. 2 10
5 21
ANaITROEI
MoTodikTuo A.E. 1.355 317
MoTodikTuo B.E. A.E. 431 70
Motodynamics Ltd. 29 34
Motodynamics Srl. 769 282
MoToduvapikr MpakTopeuoeic Aopalelnv A.E. 1 2
2.586 705

YNOXPEWOCEIG

MoTodikTuo A.E. 1 5
MoTodikTuo B.E. A.E. 2 0
Motodynamics Srl. 3 10

6 15

Inyn: AnUOCIEULEVES EVOMOINUEVES EVOIGLEDES OIKOVOUIKES KATAOTAOES nepiodou 1.1-30.09.2010 or
oroie¢ ouvrax6nkav kard AlMXA ano tnv Eraipia kai Exouv emiokonnBerl ano OpkwTo EAsykTri AoyioTr].
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Motodynamics Ltd. Motodynamics Srl.
1.1- 1.1- 1.1- 1.1-
30.09.2009 30.09.2010 30.09.2009 30.09.2010
o€ XIA. €
NwAnoeIg ayabwv Kal
UNNPECIOV
Motodynamics Srl 3 45 - -
Motodynamics Ltd. - - - 13
3 45 - 13
AYOpEG ayddmv Kal UnnPECcIOV
Motodynamics Srl - 13 - -
Motodynamics Ltd. - - 3 45
- 13 3 45
AnaITROEI
Motodynamics Srl - 35 - -
- 35 - -
YNOXpEWOCEIG
Motodynamics Ltd. - - - 35
- - - 35

Inyn: AnUOCIEULEVEG EVOMOINUEVES EVOIGLEDES OIKOVOUIKES KATAOTAOEIS nepiodou 1.1-30.09.2010 or
oroie¢ ouvraxénkav kard AlNXA ano tnv Eraipia kai Exouv emiokonnBerl ano OpkwTo EAsykTri AoyioTr].

Ma TG unod avagopd nepiddous, akohouBei avaAuon Twv GUVAAAY®V Kal TwV UNoAoinwv Tou
Oupilou pe eTaipeiec Tou Opidou eTaipeiwv S&B Biounxavikd OpukTtd A.E. O1 ev Adyw OpiAol
£XOUV KOIVO Baadikd HETOXO.

OMIAOZ ETAIPIA
1.1-30.09.2009 1.1-30.09.2010 | 1.1-30.09.2009 1.1-30.09.2010
o€ XIA. €
AYOpEG ayad®v Kal UNNPECIOV
S&B Biopnyavika OpukTa A.E. 315 - 312 -
315 - 312 -
AnNaITnoEeig
S&B Biopnyavikd OpukTa A.E. 32 - 32 -
32 - 32 -
YNoXpEMOCEIG
S&B Biopnyavikd OpukTa A.E. 64 39 32 -
64 39 32 -

Inyn: AnUOCIEULEVES EVOOINUEVES EVOIGLUETES OIKOVOUIKEG KATAOTAOES nepiodou 1.1-30.09.2010 or
onoleg ouvradxnkav kard AlMXA ano v ETaipia kai Exouv emiokonnBei ano OpkwTo EAsykTri NoyioTr,.

O1 ouvahhayec Tng ETaipiag pe TIC BuyaTpikEG TNG EMIXEIPROEIC kABWE Kal oI GUVAAAayEG
METAEL eTaipidv Tou Opidou, agopolv NWARCEIC EUNOPEUNATWV (OIKUKAWY, EEWAEUBIWV
KIVNTAPWY, AVTAANAKTIKOV KAM) Kabw¢ Kal napoxn UnnPeciwv OTo NACICIO TWV EUMOPIKMV
OpacTnPIOTATWY TOUC,

O! UnoxpeWOEIC Kal anaiTnoeig TNG ETaipiac npog TIG BuyaTpikeG TNC KaBwG Kal Ta undloina
METAEU Twv BuyaTpikwv TG, €EopAoUVTAl KAVOVIKA HE BAON TIC I0XUOUCEC EUMOPIKEG
MOAITIKEG,

EninAéov Twv oupBacewv diIavoung nNpoiovTwy HE TIC BuyaTpikéc TNG Taipiec, n ETaipia &xel
ouvaysl oupBAcelC HIoBwOoNG UMOKATACTNMATWY Kal ypa@eiwv ME TIG OuyaTpikEG TNng
€0WTEPIKOU, KABWG Kal aUKBacn Napoxng AOYIOTIK®Y UNNPECIOV Kadi TouG.

O1 anaimiosic and TIC OUMPBACEIC auTEC eugavidovTal oTov Aoyaplaopo PpaxunpoBeoeg
anaitnoeIC KaTa ouvOedePEvwY Kal EEopAoUVTal KaTd TAKTA Xpovikd SiacThuaTa.
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O1 ouvahlayec Tng Etaipiag pe Tnv S&B BIOMHXANIKA OPYKTA A.E. agopouv Kupiwg
OUMBACEIC yIa €voiKIa Kal KOIVOXPNOTEG dANAVeG TwV XWPWV NMou oTeydlovrav Ta KeVTPIKA
ypageia NG €w¢ Tov Anpihio Tou 2009, kaBwg kai cUPBaon yia  napoxn UnnpecInv
MNXavoypagpIkng unoaTnpiEnc nou éAnge aTic 30 Iouviou 2009.

Mépav Twv Napanave avaeepBevTwy ouvallaywv dev undpyxouv AAAou €idOUC CUPPWVIEG N
ouvepYaoiec PETAEU TNC ETaipiac kal Twv OUVOEOEPEVWV HE QUTH ETAIPIOV EKTOC ANO AUTEG
nou avagepovTal aTnv evotnTa «MAnpoQopieg OXeTIKA Ke TN ApaoTnpioTnTa Tng ETaipiac kai
Tou OpiAoU» Kal «ZNUAvVTIKEG SUUBACEIC».

Ma Tic xproeic 2007-2009 kai Tnv evdidyeon nepiodo 01.01-30.09.2010, n Aioiknon kal Ta
oTeAEXN Tou Opilou €AaBav TiIC akOAOUBEG anodoxeEc:

MAPOXEZ NMPOZ TH AIOIKHZH KAI ZTEAEXH THZ ETAIPIAZ

KAI OMIAOY OMIAOZ

o€ YA, € 31.12.2007 31.12.2008 31.12.2009
Zuvalay£g kal apoiBEG dleuB/kav aTENEXWV Kal HEAQV TNG BIoiknang 1.374 1.969 1.811
Anaimoeig and dIEUBUVTIKA OTEAEXN Kal WEAN TNG SIoiknong 0 80 0
YNoXPpewoelc Npog Ta dIEUBUVTIKA OTEAEXN Kal WEAN TnG dloiknang 868 1.102 963

Tinyn: AnuooisUUEVES EVOIMOINUEVES OIKOVOUIKEG KATAOTAOEIS Twv xprioewv 2007, 2008 kai 2009, oI 0roieg
ouvraxOnkav kara AlXA ano v Eraipia kai Exouv eAeyxBsi ano OpkwTo EAEykTI} NoyioTr].

SnUeIWVETal OTI O analThoeIC ano JlsuBuVTIKG OTEAEXN oTn Xprion 2008 agopolv AToko
ddveio nou yopriynos n Etaipia € 80.000,00 oc dicuBuvTikd OTéAEXOG To 2008 TO ornoio
€€oAndnke evrog Tou 2009.

OMIAOZ
o€ XIA. € 1.1-30.09.2009 1.1-30.09.2010
Mapoxég npog T Aloiknon kai ZTeAéXn ThG ETaipiag
ZUVONIKEG apOIBEG BIEUB/KWV OTEAEXMV Kal HEAWV TNG BI0iKNaNG 1.034 1.071
AUOIBEG peA@V Aoik. SupBouAiou 218 209
Anaitiosig anod JIEUBUVTIKG aTEAEXN Kal PEAN TNG dloiknang 9 -
YNoXpewoelg Npog Ta JleuBUVTIKA oTeAEXN kal PJEAN Tng dloiknong 741 855

[nyr.: AnNUOCIEULIEVEG EVOIOINUEVEG EVOIGUEDES OIKOVOUIKES KATaoTdoels nepiodou 1.1-30.09.2010 or
oroleg ouvrdxBnkav kard AlMXA ano v ETaipia kai Exouv emiokonnBei ano OpkwTo EAsykTii NoyioTr,.

Ta avwTépw Noad NepIANaPBAVOUV TO OUVOAO TwV HIKTWV AUoIBwV Nou NpokUnTouv, TOoo and
TNV €UPIOBN OXEON TWV PEAWV PE TIC ETAIPIEG OCO Kal and Trn oXEon auTwv w¢ JEAN AZ. 3Ta
napanavew nooa cupnepIAauBavovTal apolBEC anod diavopr KEPOWV TWV aVHTEPW ETAIPINV.

3.13 MAnpogopieg yia Tig TAoEIg

To 2010 e€ival £10¢ ONUOCIOVOUIKAG MPOCAPUOYNG Mou XapakTnpiletal ano €AeIyn
PEUOTOTNTAC Kal nepiopiogoU  TNG KATAVAAWTIKAG nioTng. Ta METpA  AITOTNTAC rou
€QapudOTNKAV OTNV XWPa Uac, €ixav wG anoTeAeoua va peliwdei To d1abéoipo €100dnNKa Twv
EMAvwv. H al&non Tng avepyiag kal n enideivwon TnG WuxoAloyiag Tou ‘EAANva katavaiwTn
odnyoUv oc £EAIPETIKA NPOCEKTIKEC ayopeC. To onolodnnoTe dIaBEoiuo €106dnNUa avahwveTal
OE QYOpEC XPNOTIKWYV, danoAUTWC anapaitnTwyv, OIOpK®WV  KATAVAAWTIKOV — ayabwv.
MapaTtnpeital Taon diIaTpnong Twv ayabwv nou dIaBETOUV ol KATavaAwTEG, avaBaiAovTag
TNV avTIKATAoTAor TOUGC ME Kaivoupyld yia To HENOV, NpoodokwvTag PeATiwon TNng
OIKOVOUIKNAG TOUC KaTaoTaong,.

H peinon Tng kaTavaAwTIKAC NioTNG KaBwe Kal n kaTapynon Tou PJETPOU TNG anoouponc €ival
napdyovrec nou NAATTOUV Tnv ayopd Twv OIKUKAwv. AvTiBeta n  emdeivwon Tou
KUKAOQOpPIakoU npoBARMATOC OTa aoTikA kEvTpa, n auénon Tou KkOOTOUG XPRong Kai
OUVTAPNONG TWV AUTOKIVATWV AOYW TNG UWNAOTEPNG (QOPOoAOYNONG, TNG EQPAPHOYNS
Tekunpinv diaBiwong, TNG av&nong Twv acpaAlioTpwv Kal TNG TIMNG TNG Bevdivng, €Xel w¢
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AanoTEAEOUA TNV OTPOPN MEPOUG TWV AUTOKIVATIOT®WV MPOC TNV ayopd OIKUKAWV HIKpOU Kal
Jeoaiou kuBiopoU. Tehikd napatnpeital oTpodr npoc¢ TV {NTNon XPNOTIKWV HOTOCIKAETMV
MIKpoU Kal HECaiou KUBIOPOU, XaunAou kOGToug ayopdc, aAAd kai diaTrpnaon 1 kal au&non Tng
{NTnong yia avtaA\akTIka, aEeooudp Kal UNnPECIOV EMNIOKEUNG.

>Ta npoiovra BaAacoac, Ta onoia KUpiwg XpNoIKEUOUV yia avawuyn, N endeivwaon Tou OgikTn
KATavaAwTIKNG €UMICTOOUVNG, OE oUVOUAOMO HE TNV €MIBOAR QOPOU MOAUTEAEIAC TNG TAENC
Tou 10% yia okapn avw Twv 7,5 Y. aAAd Kal ToV KAIHAKOUPEVWV TEKUNPIWV Xpriong odnyouv
O€ OUVEXN NTWON TNG ayopdc.

O kUKAOG gpyaaiwv Tou Opilou, anod To TENog Tou 2009, ep@avileTal PEIOUPEVOC KUPIWE AOYW
TNG aAl\ayng Tou Meiypatog Twv NwARoswv oTa OikukAa, dnAadry au&non Tng avaloyiag
MIKpOTEPOU KUBIOHOU Kal XapunAOTEPNG TIUAG OIKUKAWY Kal AOYw NTwong Tou KUKAOU Epyaci®v
Twv npoidvTwv Balacoac. To KOOTOG TWV EUNOPEUMATWV HEIMVETAI AvaAOYIKA HE TIG
NWANoeIC. O1 TIHEC ayopdc TWV EUNOPEUPATWV TEIVOUV va NAPAPEVOUV OTABEPEC EAITIAC TNG
oTaBePNG TIMOAOYIAKNG NOMITIKAC TOU NPOUNBEUTN. ZNUEIQVETAI OTI OEV UPICTAVTAI ONUAVTIKEG
KaBuaoTEPNTEIC OTIC NANPWHEG TWV NEAAT®V KAl NPOUNBEUT®V.

Ma Tnv kaAuwn NG ZATnong yia eénvd xpnoTikd dikukho, and 1o B° eEaunvo Tou 2010 n
eTaipia npoopepel To <<nami>> Crypton oTa 110 K.ek. kal NPOCOOKA OTNV AVAKAMWN TOU
MepIdioU ayopag, OTnV OXETIKN PBeATioon Twv MNwAARCEWV Kal oTtnv  auénon Tng
EMIOKEPILOTNTAG TWV MEAQTWV OTA Onyeia nwAnong Tou AIKTUOU Zuvepyatwv. Eniong n
EAEUON TV VEWV PHOVTEAWY EEWAEPBIOV KIvITHpWY 4, 5, 6, 70, 225, 250 kai 300 innwv, ano
To deUTEPO €Eaunvo Tou 2010, emiTpénel, napd Tnv cuvexI{OYevVN NTWON TNG ayopdg Kal Tou
EVTEIVOUEVOU aVTAYWVIOPOU, TNV OUYKPATNHEVN aioiodofia nepi avakTnonG MEPOC TWV
NWANCEWV.

H d0paoTnpidtTnTa TnG ETaipiac xapakrnpileTal and £vrovn €noXIKOTNTA, YE PNVEC AIXUNG TNV
nepiodo Anpidio pe ZenTeuPpio. M autov Tov Adyo, To UWOC TwV anoBepdTwv Kal Twv
EUNOPIKWV aNaITOEWV Kal UNOXPEWTEWY, auToUG TOUG WNVEC, napoucialeTal auénuévo ot
oxeon e Tnv 31-12 kabe €Touc. To UWog Tou KepaAaiou Kivnaong nou ouvTiBeTal anod 1o UYog
TV anoBeudTwV Kal TWV EUMNOPIKWV ANAITAOEWY KAl UMOXPEWOEWV TEIVEl WEIOUMEVO,
OUYKPIVOUEVO HE QVTIOTOIXEGC NEPIODOUC OTO NApeABOV, TAON MOU EKTIUATAI VA OUVEXIOTEI
€€aitiac TNG avaykng yia opBoAoyikoTePN dIAXEIPION NOU EMNITACCEI N NAPATEIVOUEVN UPEDN.

ZUd@wva pe Tn Aloiknon Tng ETaipiag dev undapxel kanoia yvwoTn - Népav Twv avwTEPw -
Taon, aBeBaidoTnTa, aitnua, 0ECHEUDN I YEYOVOC MOU EUAOYWE va avapéveTal va ennpedoel
onuavTikd TIC npoonTikéC TnG ETaipiag yia Tnv Tpéxouoa xprion. Mapayovrec nou Oa
grnopoucav va ennpedoouv TIC NPOONTIKEC TNC ETaipiag, BeTika 1 apvnTikd, avaAuovTal oTo
kepaAaio 2 «Mapayovteg KIvOuvwv».

3.14 Os=opiko MAaiocio

H Aeiroupyia Tng ETaipiag dieneTal yevikdtepa anod TiG diaTtagelig Tou K.N.2190/1920 «Mepi
Avovipwv ETaipiov», onwg loxUel, kabBw¢ eniong kar and TIC 10XUOUOEC OIATAEEIC TOU
xpnuartiornpiakou dikaiou kal Tou Oikaiou Kepahaiayopd¢ OnwG auTéc npoBAEnmovTal
evOeIKTIKA oTIG dlaTa&elg Tou KavoviopoU Tou XpnuatioTnpiou ABnvav, Twv N. 3016/2002, N.
3340/2005, N.3401/2005, N. 3371/2005 kai N. 3556/2007, onwg 1o0xUouv, KaBwg Kal Tnv &v
VEVEI EUNOPIKN KAl ETAIPIKA VOpoBETia.
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3.15 AioiknTika, AlaxeipioTikd kai Enontikd@ ‘Opyava kai AvaTepa AIOIKNTIKA
ZTeAEXN

ZUu@wva Pe To apBpa 9 kai 19 Tou KataoTtaTikou Tng ETaipiag, n dioiknon aokeitar and tnv
[evIKr) ZUVEAEUON TWV PETOXWV Kal TO AloIKNTIKO SUPBOUAIO.

To onuepivdo AloIKNTIKO ZUPBoUAIO TG eTaipiac €xel ekheyei and Tnv TakTikn  Tevikn
JUuVvEAEUOn TwvV PETOXWV TNG ETaipiac Tnv 25.06.2008, ouykpoTndnke O OWUA HE TNV ANO
25.06.2008 ouvedpiaan Tou AlOIKNTIKOU ZUPPBOUAIOU Kal €xel TNV akOoAoubn ouvBeon:

OVOHATENWVUHO ©¢on oTo A.Z. 1810TnTa MéAoug
0duaogag Kupiakonouhog Mpdedpog EkTeAeaTikO MéNog
KwvoTavTivog Kanayiavvidng AvVTINPOEdPOG ExTeAeoTIkO MENOG
>wTnpnG Xatdikog AieuBUVWV ZUPBoUNOG EkTeAeoTikO MEAOC
AvanAnpwTng
MixanA Kapapixag AvTINPOEdPOG Mn EkTeAeaTiKO MEAOG
Iwavvng KapkaA&ung >UuBoUAOC Mn EkTeAeaTikd MENOG
EuoTpdaTioc ManaguoTpariou >UpBouAog Mn ekTeEAEOTIKO MENOG
AveEApPTNTO, Mn EKTEAEDTIKO
Mewpylog AUAWVITNG SUPBoUANOC MéEAoG
AveEapTnTo, Mn EkTeAeaTikd
AeukoBéa Bapaykn ZUHBoUAOG Méhog
AveEapTnTo, Mn EKTeAEOTIKO
dwTaviy Kapayewpyn ZUMBoUAOG MéeAog
AveEapTNTO, Mn EKTEAEDTIKO
Mavhog Adokapig >UPBoUANOC MéEAOG
AveEapTNTO, Mn EKTEAEOTIKO
Iwavvnc-2Tuhiavoc TaBouAapng >UpBouAog MéEAog

H OnTeia Tou w¢ avw AloiknTikoU ZUpBoUAiou gival TPIETNAC, fTol anod Tnv 25.06.2008 éwg Tnv
25.06.2011 duvapevn va napartadei autoparta pExpl T AREn Tng NpoBeapiag evrog TG onoiag
NpEnel va oUVENDEl N apEowE enopevn TakTiKn Mevikh SUVEAEUon TwV PETOXWV TG ETaipiac.
H enayyeApaTikn dielBuvon Twv peAwv Tou AloiknTikoU ZupBouliou ival n £dpa Tng ETaipiag,
©¢on KupiAhog, Afjpoc Aonponupyou, TnA. 210 6293500.

Tnv ETaipia eknpoownouv kai deopelouv, XwpIic NEPIOPIOPO nooou, onoloidnnoTe duo anod
TOUG KATWTEPW HE TNV KOIVA TOUG UNOYPa®n:

1. Oduoogac KupiakonouAoc, Mpoedpog A.3.

2. KwvaTavTivog Kanayiawvidng, Avtinpdedpog Tou A.Z.

3. MixanA Kapapixag, AvanAnpwTnig Avtinposdpog Tou A.Z.
4. SwTnpioc Xat{ikog, AicuBuvwv ZUPBouAog Tou A3,

To A.Z. £xel eniong anoveipel, kaTta Tnv idia and 03.09.2010 ouvedpiacr) Tou, Wia ogipd aAwV
€E0UOIODOTNOEWY OE OUYKEKPIPEVA OTEAEXN TNG ETaipiac yia GUYKEKPIYEVEG NPAEEIC nou
ouvNBWC AnTovTal TwWV KabnKOVTWY TouG.

Tponog AsiToupyiac kal apuodioTnTeg A.2.

JUupwva pe To apbpo 23 Tou KartaortatikoU Tng ETaipiac, TOo AIoIKNTIKO ZupBouAio
ouvedpialel kAToOMNIV NPOOKANCEWC Tou Mpoédpou Tou, 1} TOU €KACTOTE avanAnpwTrn auTou,
oTnv £€0pa Tnc ETaipiac, kabe popd nou o VOUOC, TO KATACTATIKO I 0l avaykes Tng ETaipiag 1o
anarrouv. YUYpwva pe To apbpo 20 Tou K.v. 2190/1920 To AloiknTikO SUPBOUAIO GUYKAAEiTal

93



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

ano Tov Mpdedpo i} Tov avanAnpwTn Tou, YE NPOOKANON MOU YVWOTOMOIEITAl oTA WEAN TOU
OUo (2) TouhaxioTOV €pYACIYEG NWEPEC MpIv and Tn ouvedpiaon. XTnv NpOokAnon npenel
anapaitnta va avaypdgovtal He oagphveld Kal Ta Bfyata Tng nuepnolag diaTagng,
OlaPopeTIKG N AWn anopAacswv EMNITPENETAI HOVO €pOCOV NapioTavtal i avrinpoownsvovTal
OAa Ta pEAN Tou AloiknTikoU ZupBouliou Kal kaveic dev avTIAéyel aTn Anwn anopdcswv. To
Al0IKNTIKO ZUMBOUAIO Wnopei va ouvedpiddel kal e TNAEDIAoKEW.

Epooov 1o {nTnosl o AicuBUvwv ZUPBouAog 1} dUo (2) and Ta PEAN Tou, To AIOIKNTIKO
>UpBoUAIO ouykaAsiTal unoXpewTika and Tov Mpdedpd Tou, PEoa ot npobeopia enta (7)
nUepwV and Tnv unoBoAr TNG aitnong. >Tnv aiTnon npeEnel, Pe Moivr) anapadekTou, va
avagEpovTal e oagnveia kal Ta BEpata nou Ba anacyoAnoouv To AIOIKNTIKO ZUPBOUAIO. Av
Oev ouykAnBei To AloiknTikO ZupBoUAio anod Tov Mpoedpo N Tov avanAnpwTr Tou evTog TNG
avwTépw Npobeopiag, eniTpéneTal oTa WeEAN nou {ATnoav Tn oUYKANON va CUYKaA£oouv auTta
To AIoIKNTIKO JUPBOUAIO evTog npoBeopiag névre (5) nuepwv and Tn ANEn TnG avwTéPw
npoBeopiac Twv enTd (7) NUEPWV, YVWOTOMOIWVTAC TN OXETIKN MPOOKANCN OTA AOING HEAN
TOU AloIKNTIKOU ZUKBOUAIOU.

To AloiknTikO ZupBoUAio anoTeAeiTal anod Tpeic (3) £wg évreka (11) SupBouAouc. Ta péAn Tou
AloiknTIkoU ZupBouliou ekAéyovTal ano Tn Mevikr) ZUVEAEUON TWV PETOXWV Yia TPIETH BnTeia,
nou napareiverar YeExpl TN AREN TnG npoBeopiag, €vrog TnNG onoiag NpEnsl va OUVEABEI n
apéows €nopevn TakTikn Tevikny Suveleuon. Ta PEAN Tou AioiknTikoU ZupBouliou eival
enavekAEEINa kal eAeUBEPWC avakAnTda. MéNog Tou AloiknTikoU SUPBOUAIOU pnopei va ival kai
VOMIKO MPOOWNOo. TNV MEPINTWON auTrl TO VOUIKO NpOCwNo unoxpeouTal va opicel éva
(PUOIKO MPOCWMO YId TNV AOKNON TWV €E0UCIOV TOU VOMIKOU MPOOWNoU wC HEAOUC Tou
AloiknTIKOU ZUpBouAiou.

>UP@wva Pe To apbpo 21 Tou 1oxUOVTOG KaTaoTaTikoU Tng ETaipiac, o1 kUpIEG appodIOTNTEG
Tou AloiknTIKoU ZupBouliou ival o1 akdAoUBeC:

To Al0IKNTIKO ZUMBOUAIO €ival To apuodio opyavo yia Tn dioiknon Tng eTaipiac, Tn diaxeipion
kail d1aBean TnNC TAIPIKAG NEPIOUTIAC Kal TNV eknpoownnon T ETaipiac. Anogpacilel kal aokei
kdBe e€ouoia yia 0Aa Ta Bpata nou agopouv Tnv ETaipia péoa ota nAaioia Tou €Taipikou
okonou, HE €Eaipecn ekeiva NOU AVAKOUV OTNV AMOKAEIOTIKR apupodioTnTa Tng levikng
Suvéheuonc.

To AIOIKNTIKO ZUPBOUAIO HMOPE], anokAEIOTIKA Kal JOvov eyypagwe, va avabéTel Tnv aoknon
OAwV TWV £E0UCINV KAl APUOdIOTATWV TOU (EKTOG aNO OCEC anaitoUv GUAAOYIKN evEpyeia),
Kabwg kal TNV eknpoownnan TnS ETaipiag o €va f nepiogoTepa npdowna, YEAN Tou R Wn,
kaBopilovTac ouyXpovwe TNV €KTaon autng Tnc avdabeonc. MNavtwc, ol appodidTNTEC Tou
AloiknTikoU ZupBouAiou TeEAoUV unod TNV enipUAagn Twv apBpwv 10 kai 23a Tou K.v. 2190/20,
wg 1oxUEl.

To AloiknTiIKO ZupBoUAIo pnopei va avaBeTel Tov 0WTEPIKO €AeyXo TnG ETaipiac oe €va ni
nepIooOTEPA NPOCWNA, N HEAN TOU.

Mpd&eic Tou AloiKnTIKOU ZUpBOUAiOU, akOpa kai av €ival €kTOC Tou ETAIPIKOU OKorou,
deopelouv TNV €TaIpia anévavtl O TPITOUC, €KTOC av anodeixBei OTI o TpiTog yvwpile TNV
unépBaon Tou £TaipikoU akoroU 1 OQeINe va TNV yvwpilel. Asv ouvioTa anddei&n POvo n
TNPNON TwV OIdTUNWOEWV ONUOCIOTNTAG WG npo¢ To Kataotatikd Tng Etaipiac i TIg
TPOMOMOINCEIC TOU.

Meplopiopoi TNG €€ouoiag Tou AloIKnTIkoU ZupBouliou and To KartaoTaTiko fj and andgaon
NG Mevikng ZuveAeuonc dev avTITGOOOVTAl OTOUC TPITOUG, AKOPA KI av €xouv UnoPAnBei oTig
dlaTunwaeIg dOnUooIOTNTAG,.

JUPQwva pe TOo apbpo 22 Tou IoxUovVTOC KataoTtaTikoU TnG Etaipiag, o Mpdedpog Tou
AloiknTikoU ZupBouliou dieuBuvel TIC ouvedpiaoeic. ‘OTav anouaidlel ) kwAUeTal o Mpoedpoc,
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avanAnpwveral, o OAn TNV &KTaon Twv apuodIoTATWV Tou, and Tov AvTINpoedpo. &
NePINTWON Mnou €xel ekAeyei Kal AvanAnpwTtng AvTinpoedpog, o Mpdedpog avanAnpwveral
KaTapxnv and Tov AvTInpoedpo kal O MEPINTWON KWAUWATOC TOU TEAEUTaiou, and Tov
AvanAnpwTn AvTinpodpo. Av KwAUOVTal kal 0 AvTINPOedPOC kal 0 AvanAnpwTnc Tou, Tov
Mpoedpo avanAnpwvel o AieuBUvwv ZUPBouAoC. & nepinTwaon O, Nou &€xouv ekAeyei dUO
AlguBUvovTeg ZUWPBouMol, o MpoedpoC avanAnpwveralr katapyxnv ano To AiguBlvovta
SUPPBoulo A" Kkal o€ NePINTwon KwAUPAToG Tou TeAeuTaiou, and To AicubUvovta SUuBouio B'.

>Uppwva e To dpbpo 24 Tou IoxUOVTOC KaTaoTaTikoU Tne ETaipiag, To AloiknTIKO ZupBouAio
BpiokeTal o€ anaptia kal ouvedpialel £ykupa OTav NapioTavrai r avrinpoownsuovTal To rfJIcuU
(1/2) nAéov evoc Twv oUPBOUAWV. Z€ kGBe NePINTWON, 0 APIBPOC TwvV NAPOVTWV OEV UMNOpPEi
va eival PIkpdTEPOG Twv Tpiwv (3). MNa va Bpedei o apiBUOC TN anapTiac To Tuxov KAdopa
napaAeinera’.

O1 anogaoceic Tou AloiknTikoU ZupBouAiou AaupavovTal éykupa We andoAutn nAsioyn@ia Twv
NapoOVTwV Kal avTINpOCWINEUOPEVWY CUHBOUAWY, EKTOC ano Tnv MNePINTwon Tng nap. 3 Tou
apbpou 5 Tou KataoTaTikoU nepi AWNG anogpaonc yia au&non Tou WETOXIKOU KEpaAiou n
onoia dev anoTeAel TpoMonoinon TOU KATAOTATIKOU. 2€ MEPINTWON Icowngpiac, unepioXUel n
wneoc Tou Mpoédpou.

Suyewva Pe dnAwon Tng Etaipiag, Ta péAN Tou AloiknTikoU TG SUMBOUAiou, Ta HEAN TNG
Enirponng EAéyxou kar Ta pEAN Tng Emirponng ApoiBwv (BA. enduevn evoTnTa «Enimponéc»)
anoTeAoUv Ta dloIKNTIKA, OIAXEIPIOTIKA, ENONTIKA Opyava kal avawTepa JIOIKNTIKA OTEAEXN TNG
ETaipiac. Znueiwveral 0TI Ta PYEAN Twv dUO NPOavapePOUEVWY EMITPONWY Eival Kal PEAN Tou
AloiknTikoU ZupBouAiou Tng ETaipiac,

MapakaTw napatiBevral ouvToua PIOypa@Ika ONUEIOUATA TWV HEAWV Tou AIOIKNTIKOU
>UpBouAiou.

0duootag KupiakonouAog, Mpoedpog Tou AloiknTikoU ZUHBouAiou

>noudacs Mnxavikoc MetaMeiwv oTto Montanuniversitaet Leoben oTtnv AucTpia Kai OTO
University of Newcastle Upon Tyne otnv AyyAia. ‘Exel nTuyio Aioiknong Enixeiprioewv (MBA)
and 1o INSEAD oTo Fontainebleau Tng FaAAiag.

Eivai Méhoc Tou TevikoU SupBouliou Tng Tpdnelac EAAGdOG. Méhog Tou A.S. Tng Lamda
Development AE, Tnc I. Mnoutdpng & Yioc Holding S.A. kai Tng Lavipharm A.E. 'Exel
dlateAéoel npdedpog Tou ZEB-Zuvdéouou Enixeiprioswv kai Biopnxaviov, avtinpoedpog Tng
BusinessEurope (UNICE) kabwg kai Mpoedpog TG EBVIKNAG Aupikig Zknvne..And 1o 1979 éwg
onuepa epyaletar otnv S&B Biounxavikd Opuktd A.E. otnv onoia katéxel Tn O€on Tou
Mpogdpou A.3.

KwvoTtavTtivog Kanayiavvidng Avrinpoedpog Tou AioIknTIkoU ZupBouliou

'Exel onouddoel MnxavoAdyoc oTo Mavemotnuio TnG KapAopoung kai Management oTo
IvomitoUTo REFA Tng Mepuaviac. Avrkel aTov ‘Opido Tng S&B BIOMHXANIKA OPYKTA AE. ano
To 1989, ¢€xovrag Oiatedéoel Tevikog AicuBuvtiic Tou Keévrpou  EnmixelpnuaTikng
ApaotnpidoTnTag Mnevrovitn and 1o 1990 w¢ 1o 1994. >Tn ouvexela, avehape AisuBivav
JUPBoUANOC TwV EPMOPIKWV €TAIpEIV Tou Opiou AAEA®OI HAIOMOYAOI AE. kai KIA
MOTORS HELLAS AE. ano T1o 1995 w¢ To 1997, kai akoAoUBw¢ AleubUvwv ZUuBouiog /
M'evikog AleuBuvTnic Tng MOTOAYNAMIKH A.E.E. and To 1998 wc 1o 2007. And TIC APXEC
Iavouapiou Tou 2008 £xel avahaBel Tn ©E0n Tou eKTEAECTIKOU AvTINPodpou Tou AIoIKNTIKOU
>upBouliou TnG MOTOAYNAMIKH A.E.E. Ano To 2008 enéoTpewe oTnv S&B kai avéAaBe Ta
KadrkovTa Tou Mevikou AleuBuvTr TNG NpoopaTa cuotabeioac AielBuvaonc MNewBeppiac.

MixanA Kapapixag AvanAnpwTig AvTinpoedpog Tou AloiknTikoU ZupBouliou

>noudaoe Xnuikdg Mnxavikog (B.A.Sc.) oto MavenioTruio British Columbia Tou Kavadd ‘Exel
dlateAéoel Mevikog AleuBuvTic Tou diuNioTnpiou TG ESSO PAPPAS, Tevikog AluBuvTic Tou
Oluhiotnpiou TN MOTOR OIL HELLAS, AicuBUvwv ZUpBouloc TnG EAANVIKAG Biounxaviag
Aloupivag kar Aleubuvwv ZupBoulog TnG EKO A.E. And To 1993 wg To Téhog Tou 2004 rTav
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EvreTaAuevog ZUpBoulog aTov ‘Opiho S&B Biounxavikd Opukta A.E.. And To 2005 péxpl Tov
IoUAIo Tou 2009 fTav AvTinpdedpog oTn AEMA AE.

ZwTnpiog Xartdikog, Aieubuvmv ZUHBoulog — Mevikog AIEUOUVTIG

Anogoitnoe and 1o ApioToTéAelo MavenioTrio Oscoahovikng pe didkpion oTa OIKOVOUIKA Kal
otn Aioiknon Enixeipnoswv. KaTéxel Master otn Aioiknon Enixeiprioewv (MBA) ano To
Manchester Business School. And Tnv 1n Iavouapiou 2008 £xel avaiaper Tn ©O£on Tou
AieuBlvovTog ZupBoulou Tng MOTOAYNAMIKH A.E.E. Ano To 1994 wg To 2007 £pydoTnke
otov 'Opiho TG S&B BIOMHXANIKA OPYKTA AE. (npwnv AEE ApyupopeTaMeupdtwv &
BapuTivng) oOnou npooeAn@On w¢ BonBdg Olkovopikdg AlcuBuvTrhc Kal efeAixbnke o€
Oikovouikd AlsuBuvtry Tou Opilou. 3To napeABov éxel epyaoTel otnv AyyAia yia Tov
noAugbvikd OpiIAo Biopnxavikwv aepiwv AIR PRODUCTS w¢ Manager, European Treasury
Operations. Eniong éxel d10G&el yia oeipd eTwv oto Athens Laboratory of Business
Administration (ALBA) To paénua «Mergers & Acquisitions» oTo npoypappa Professional MBA.

Iwavvng KapkaAéung, Mn ekTeAE0TIKO pEAOG TOU AlOIKNTIKOU ZupBouliou

>noudace Oikovouikd, Epnopikec Emiotripes kar Nopikiy oto Mavemomnuio TG ABrvag kai
Epnopikég EmoTrpeg otnv Aiyunto. MéAoc Tou AioiknTikoU ZUMPBOUAIOU Tou ZUAANOYOU
EAeykTwv - AoyioTwv EANGSOG. Mpwnv Alaxelipiotng Tng €taipiag MOTODYNAMICS LTD &
MOTODYNAMICS Srl otn BouAyapia & Poupavia avrioTtoixa, Tng Greek American Exploration
Ltd. (GRAMEX) ortn Zogia Tn¢ Boulyapiac kai Tng GRAMEX SRL oTo BoukoupéoTi Tng
Poupaviac. Ano To 1968 éwc onuepa epyalerar otnv S&B Biopnxavikd Opukta A.E. w¢
®opoTEXVIKOG ZUMBoUAOC TwV ETaipiwov Tou Opihou.

Zrpatig NanasuoTpariou, Mn EKTEAEOTIKO HEAOG TOU AI0IKNTIKOU ZupBouAiou
>noudace oTo Yale University (BA. Economics, 1970) kai oto Columbia University (MBA,
1972). EpyaoTtnke otnv American Express International Banking Corp. (1971), otnv J.P.
Morgan (1972-1979), kartapxnv oOTov Topéa Meooyelakne Eupwnng aoxoAoUPEVOC HE TO
Oaveloud KUBEPVNOEWY Kal JEyGAwV opyaviopwv, Kai OTn GUVEXEID OTOV TOUEQ AQPIKNG WG
Assistant Vice President, wg ZUpBouAog Aioiknong otnv Tpanela Tng EAAGdog (1979 - 1984)
ME uneuBuvoTnTa yia Tn GUAAEN kar SIaxeipion Tou eEWTEPIKOU XPEOUC TNC XWPAC, KaBwE Kal
yia TNV €ykaBidpuon TnG nNpwTnG €AeUBEPNC ayopdc ouvaAAdydaToG, w¢ YNodIiolkNTAG Kal
Mpdedpog/pérog oeipdc AS Tng ETBA (1984-1987) kal atov ‘OpiAo S&B Biounyxavikd OpukTd
A.E. (1989-Znuepa) w¢ OIKOVOUIKOC AIEUBUVTAG Kal AleuBuVTHC ETaipikwv SXECEWV. ZnuEPa
gival Aicubuvtric Ktnuatopeoimikwv Enixelpnuatikawv Apaotnpiotitwv Tou Opidou S&B
BIOMHXANIKA OPYKTA AE.

Ap. Tewmpyiog I. AulwviTng, AveEApTNTO MN EKTEAECTIKO HMEAOG TOU AIOIKNTIKOU
ZupBouliou

>noudacse oTnv  AvwTatn Biounxaviky  ZxoAn MMeipaid@  Kal OTN OUVEXEID €KAVE
METANTUXIOKEG OMOoudEG oTn Bpetavia, onou €AaBe OI1adoXIKG METANTUXIAKO OJinAwpa oTn
Aloiknon Twv Enixeiprioewv (Diploma in Management Studies), nTuxio Master atnv Opyavwon
kal Aloiknon Enixeipiiogwv anod To MavenioTApio Tou Aston kai AidakTopiko AinAwpa (Ph.D)
andé To TUAMa Snoudwv MapkeTivyk Tou [MavenioTnuiou Strathclyde. ‘Exel diateAéoel
oUpBouAoC o BpaTa ZTpaTtnylkng MapkeTivyk kai Opydvwong MwAnoswv og NePICOOTEPES
ano 50 EAAnvikég Enixeipriosic kai OpyaviopoUc. Eniong €xel napoucidosl  pia  oeipa
epyaociwv oTig H.M.A., Kavada kai Eupwnn kal dnuooieliosl nepiocdTepa and 90 apbpa oc
npakTika Aiebvwv  Zuvedpiov Kal o nepiodika Marketing. AlETEAeoE AvTINPOedPOC TNG
European Marketing Academy, civar péhog Tou Editorial Review Board, ekAeyuévo Fellow
Tou Chartered Institute of Marketing «kai €ivar Mpdedpog TnG EAMNvIKAG Akadnpiag
MapkeTivyk. Epyaletal oto Oikovopiko MavemoThiyio ABnvmv ¢ kabnynTng MApKETIVYK Kal
AieuBuvTng Znoudwv Tou MetanTuyiakoU lMpoypdupatog «Marketing & Enikoivovia pe NEeC
TexVOAOYIEG» VIO OTEAEXN ENIXEIPHOEWV.

AgukoBia Bapaykn AveEapTnTo BN eKTEAECTIKO HEAOG TOU AIOIKNTIKOU ZUupOouliou

>noudace aypoTikn oikovoyia otnv AyyAia. Epydornke otnv BAPATKHZ ABEME oTn dislBuvon
Navikov NWARCEwY Kal ixe Tnv euBUvn Tou After Sales Service. Na pia dieTia dIETEAECE PENOG
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Tou AS. MeTanndnoe OTO XWPO TWV ETOIHwvV evdupdtwv TO 1985, EEkivavtag Tnv
ENAYMATOIMOIHTIKH AE nou oxediale, kataokeUale kal nwAoUoE AIGVIKWOG TO EUNopIKO orfua
THE BOSTONIANS. Me Tnv avaAnyn TnGg naveAAnviag Oiavoung Tou onuatog THE
BOSTONIANS and Tnv ertaipia SPORTSMAN, otnv onoia eniong unnp&e pEAOG Tou AZ,
napgyeive otn OielBuvon AlaviKov NwARCEWV Kal yia aAa onuata Tng Etaipiac. ZfAuepa
epyaleral otn NOTOS COM YMMETOXEZ, avantUooovTag To JiKTUO TWV KATAGTNUATWV TV
eNwvUPWY GUAOY®V nou avTinpoownelsl o ‘'OYIAog oTn Poupavia kai aTa 2konid. NMapdAnia
ouveyilel va €xel Tnv €uBUvVN kaTaoTnUaTwv otnv EAAGda, Kupiwg autwv nou dnuioupyouvTal
Kal opyavwvovTal JEoa o€ EUNopIKA KEVTPA.

dwTtaivip Kapayswpyn - Oeodwpidn AveEApTnTo HNn EKTEAECTIKO HEAOG TOU
Ai01knTIKOU ZupBouliou

Eivar karoxog ntuxiou Oikovopikwv & MoAimikwv Emiotnuov and To MavenmoThiyio ABnvav
kabwg kar MBA and To London Business School,AyyAiac. Zekivnoe Tnv KapiEpa TN oTo TURAKA
Marketing Tng Taipiag Procter & Gamble. EpydoTnke yia noAAd xpovia wg Marketing Director
otnv etaipia United Distillers ka1 oTn ouvéxeia wg Marketing & International Relations Director
oTov OWIAo Mnoutdpn. And To 1995 £w¢ To 2003 disTéAeoe AicuBuvouoa ZUPPBOUAOC TNG
OleBvouc eTaipiac naixvidiwv Hasbro S.A. €xovtac unod Tnv enonTeia Tng TIC nEpIoXEC EANGdAG,
Kunpou, Toupkiag, Ivdiac, APpIkAC kal avaduopevwv Xwpwv. To 2003 idpuoe Tnv Giochi
Preziosi Hellas otnv onoia €ival MéToxog kai AieubUvouoa ZUuBouAog. H Giochi Preziosi Hellas
anotehei PENOC Tou peyaAUTepou Eupwnaikou OpAou naixvidiwv kai GAwv  naidikov
npoidvTwv kal dpacTnplonolsital o€ EAAGda, Toupkia kal KUNpo PE TIC YVWOTOTEPEC HAPKEC
naixvidlnv onwc Little Tikes, Gormiti, Ben Ten, Bakugan, Hello Kitty, Hannah Montana, Winx
Kal noANG aA\a ayannuéva npoiovra.

MavuAog Adokapig AVEEAPTNTO KN EKTEAECTIKO HEAOG TOU AI0IKNTIKOU ZUlBouliou
Eivar pédog Tou AZ Tng AAMAA A.E. nou diavépel auTokivnTa pdpkag FIAT, ALFA ROMEO,
LANCIA, TOYOTA, HYUNDAI, KIA MOTORS kai RENAULT oTd Bdpeia npodoTia Tne ABRvac. H
ENAYYEAUATIKR TOU Kapiépa Eekivnoe oTov KAGDO TOU auTOKIVRTOU, To 1970 oTnv £Taipia
AKMIS A.E. nou avTtinpoowneue TOTE oTnv EAAGda, Tn FaAAikn auTtokivnToBiounxavia SIMCA.
To 1975 £yive NpoioTAUEVOC OTO TUNMA avTaAlakTikwv Tng FIAT — MANEAAAS A.E. To 1978
avéhaBe AicuBUvwv XUpBouAdoc Tng QTOTEXNIKA A.E. Ouyatpikr etaipia Tng FIAT —
MANEAAAZ A.E. And To 1980 péxpr To 1985 avéhaBe Zuvdieubuvwv ZUuBouAog oTn FIAT —
MANEAAAS AE. kai To 1985 avélaBe Tn 6£on Tou AvTinposdpou Kal Tou EvreTaApévou
>upBoUAou atn MAVA A.E. avTinpoownou TOTe TNG papkag RENAULT.

Tnv nepiodo 1994 — 1995, pe TV 10I0TNTA TOU GUPBOUAOU aoX0ARBNKE UE TNV Npowenon Twv
autokiviTwv TNG KIA MOTORS EAAAZ A.E. otnv EAAGDQ.

O kog¢ . Adokapic eivai ano To 1980, péhog Tou AS Tou Zuvdéopou EloaywyEwv
AvTinpoownwv AuTokiviiTou (ZEAA). Tnv nepiodo auTh, €ival Tayiag Tou SuvdEooU auTou.
Anod To 1986 éxel dnuoaoieloel apdpa oTov €I0IKO TUNO, ApxIka aTo NepIodikd «Auto Express»
Kal ano 1o 1992 péxpl oruepa, o€ dIKN ToU OTrAN oTo NEPIOdIKO «4Tpoxoi».

Iwavvng TaBouldpng AveEApTnTo HN EKTEAEOTIKA MEAOG TOU AIOIKNTIKOU
ZupBouliou

>noudace MoAITikec EmoTpeG kal anékTnoe Master ano 1o MavenioTipio BooTtdvng. Eniong
katéxel BS aTic Oikovopikeég EmoTrpeg and To MavenioTripio Bentley. Eivar Avtinpogdpog Tng
NEQPION OMIAOX ETAIPEIQN anod 1o 1994, A/vav ZUuBoulog Twv NAYMHIEIQN EAEYZINAZ
ano 1o 1997, Avtinpdedpog Tnc NAYMHIIKES & BIOMHXANIKES EMIXEIPHZEIZ >YPOY A.E.
ano 1o 2002, pelog Tou AloiknTikoU ZupBouAiou Tng MOTOAYNAMIKH AE.E. and 1o 2007,
MENOC TNG "Social Affairs Committee" (SAC) (E.U.) ano To 2005 kai péloc Tou «AeroSpace and
Defence Industries Association of Europe» (ASD) and To 2005. Eniong ano 1o 2002 w¢g To
2008 dieTéNeoe PEAOC TOU AIOIKNTIKOU JUMBOUAiou Tou 2EB kai anod 1o 2003 w¢ 1o 2007 pEAOG
Tou AZ Tou «Professional Chamber of the Enterprise Policy Group" Tng EE. (EnayyeAuaTiko
TuARpa Opdadag MoAiTikng Enixeipnocwv Tng Eupwnaikng Enmrponnc)
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JUppwva pe dnAwon TnG ETaipiag dev undpxouv GUMPPACEIC NAPOXNG UMNPECIMV MOU
OUVOEOUV Ta MEAN TwV OIOIKNTIKWV, OIAXEIPIOTIKMV I} EMNOMTIKWY OPYAVWV HE TOV €kOOTN N
ornoladnnoTe BuyaTpikr) TOU Kai ol onoieg NPORAENOUV TNV NAPOXN OPEA®V KATa Tn AN Touc.

3.15.1 Emitponég

a TNV anoTeAeopaTIKOTEPN ASITOUpyia Tou AloiknTikoU SUPBOUAIoU, XwpIC OpWE va diaonaTal
N ouvoxn Tou, €Xouv ouoTaBei kai AsiroupyoUv ol €EnG Emmponéc: a) Emirponny EAéyxou ()
EAeykTikr) Enmirponn)) kar B) EmiTponry ApoiBwv, oI onoieg kai avagpepovral oto A.Z. oG
OUA\OYIKO Opyavo.

AkoAoUBw¢ napaTiBevral avaAuTIKEG MANPOPOPIES yIa TIG eV AOyw EmITponéc.
3.15.1.1 Errponi EAEyyou

>Tnv ETaipia Asiroupyei Enirponn EAEyxou, e okono Tnv UNOCTAPIEN TNG ENONTIKAC £UBUVNG
Tou AloiknTikoU ZupBouAiou og B£paTa OIkovopIk®wY KaTaoTdaoewy, Npooapuoyng Tne €Taipiag
oTNV TPEXOUOA VOHOBEoia Kal E0WTEPIKOU - €EWTEPIKOU €AEyxou npog dlaopdalion Tng
noioTNTAC TNC aveEapTnoiac Twv eAeykTikwv diadikaciwv. H Emmponr EAEyxou Tng Etaipiag
anoTeleiTal anod 3 w¢ 5 PEAN, dUO TOUAAXIOTOV N €KTEAECTIKA PEAN Kal €va aveEapTnTo [n
EKTEAEOTIKO MEAOC Tou A.Z. H EniTponn EAéyxou ouvedplalel TAKTIKA TEOOEPIG (4) POPEC TO
£T0C, yIa TNV €YKPION TWV OIKOVOUIKWV KATACTACEWV NPIV T ONHOCIEUOT) TOUG KAl €KTAKTA
OTav To anairouv ol nepioTacelg. O1 anopdacelg Aappavovral pe anoAuTn mAslowneia Twv
NapIcTaPEvwY, €V O NEPINTwon looyngiag, unepioxUsl n Wheog Tou MMpogdpou. ZTIC
ouvedpidoelc duvavTal va NPookANBoUV Kal va OUPHETACXOUV, XWPIC OIKaiwPa WhRpou, HEAN
NG AI0iKNONG, OTEAEXN TOU €0WTEPIKOU 1 EEWTEPIKOU EAEYXOU TNG £TAIPIAC KATA TNV Kpion
NG Emimponng. O1 kUpieg appodioTnTeg TNG Enimponig EAEyxou eivai:

* H napakohouBnon Tng diadikaciag XpnUAaTOOIKOVOMIKNG NANPOPOPNOoNG, O EAEYXOC TNG
akpiBeiac, afonioTiag kal NANPOTNTAC TWV ETNOIWV KAl €VOIAUECWV  OIKOVOUIKWY
KATaoTAoEWV, e BAon Tnv Keipevn vouoBeaia, Kal n €l0fynon yia Tn dnHoaisuar] Touc,

= O €\eyX0G EPAPHOYNC TWV OUCTACEWY KAl MPOTACEWV TWV EAEYKTWV ANO TNV EKTEAECTIKN
dloiknon.

* H a&oAoynon Twv eEWTEPIKOV EAEYKTWY, PE OKOMO TNV diaocpaNion TnG ave&aptnaiag Kai
TNG NoIGTNTAG TOU EAEYXOU.

* H 31aopAAion TNG anoTeAEOUATIKNAC AEITOUPYIAg TOU CUCTAHATOC ECWTEPIKOU EAEYXOU Kal
TOU OUCTAMATOC JIaxgipiong KIVOUVWV kal n a&loAdynon Tou €pyou TOU €E0WTEPIKOU
gAEyxou.

H €EéTaon Twv €UPNUATWV TOU E0WTEPIKOU & €EWTEPIKOU EAEYXOU KABWG Kal EAEyXwV and
PUBUIOTIKEC EBVIKEC ApXEC Kal YEVIKA EAEYXOC TNG CUPMOpPwaong TnG ETaipiag kai Tou Opilou
Npog TIG VOMILEG UNOXPEWOEIG TNG, £10NYyNon Npog To A.Z. kaBe anairoUpeVNG TPONOMoINoNG.

Ta peEAn Tng Emimponng EAéyxou, onwe auta eEeAéynoav anod tnv ano 25.02.2009 'EkTakTn
FeviKn] ZUVEAEUON TWV PETOXWV, oUP@wva Pe To apBpo 37 Tou N.3693/2008, Tng ETaipiac,
gival ol k.k. Iwavvng Kapkaiéung (Mpdedpog), Mixanh Kapapixag (Mé€Aog), EuoTpdriog
ManasuoTpatiou (MEAoG), kai Maviog Adokapic (MENOC).

H Onteia Tng Emimponnc EAéyxou, Onwc opileTal oTov I0XUOVTA E0WTEPIKO KAVOVIOUO
AerToupyiac Tng ETaipiag oupninTel kabe gopa pe Tn OnTeia Tou A.Z. H BnTeia TNG avwTEPW
IoxUouoac Enirponnc EAeéyxou Tng ETaipiag Anyel enopévwg, Tnv 25.06.2011 duvapevn va
napatabei autopaTa HPEXPI TN ANEN TNG NpoBeopiac evroc TG ornoiac NPENel va CUVENDE! N
apéowg endpevn TakTikn Fevikh ZuveAeuon Twv PETOXWV TnG ETaipiac.
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3.15.1.2 Errponri Auoifawv

>tnv Etaipia Aertoupyei Emirponn ApoiBawv pE okond Tnv €ionynon npog 1o A.Z. NPoTACEWV
OXETIKA Me TO oUOTNUA apoifwv kai TNV dlaTnpnon Kai NpooEAKUCT TwV KATAANAwWV
oTeAexwv TNG €raipiac. H Emirponn ApolBwv Tng ETaipiag anoteAeital and 3 wg 5 péAn,
EKTENEOTIKA, PN EKTEAEOTIKA N aveEapTnNTa Wn €KTEAEOTIKA. ZUvedpIalel TAKTIKA Wia @opd To
XPOVO €KTAKTWG OTav anaiteital. OI ano@aceic AauBavovTal pe anoAutn nAsioynpia Twv
NapioTapeEvwy, &vw O MEPINTWON Icowngpiac, unepioxUel n WhRPOC Tou [pogdpou. ZTIC
ouvedpidoeig TnG Emrponng dUvavtal va npookAnBolv kal va CUPKETACYoUY, Xwpig dikaiwua
wnoeou, o AicuBlvwv ZUPBouloG 1 AMa oTeAEXN TNG €Taipiag nou n Enirponn Ba kpivel
OKOMILO.

01 KUpieg appodIdTNTEG TNG Enimponig ApoiBav  €ivai:

= Eiofiynon npog 1o A.3. yia TIC AUOIBEC TwV aVWTATWV JIEUBUVTIKWV OTEAEXWV

= Eiofjynon npog 1o A.Z. TNG YEVIKAG NONITIKNG anodoxwV Kal Napoxwv Tou NpoowrnikoU Tou
Opilou.

H Emirponn ApoiBwv ouoTddnke pe Tnv ano 27.03.2008 andgpaon Tou A.XZ. Ta PEAN Tng eivai
ol K.k. Oduocogac KupiakonouAog, KwvaoTavtivog Kanaylavvidng, Mixanh Kapapixag, MaUAog
Aaokapic kal Iwavvng — STuhiavog TaBouhapng.

H Onteia Twv pedwv Tng Emmponnc ApoiBwv onwc opileTal oTtov 1oXUoVTd E£0WTEPIKO
kavovigud Asitoupyiag Tng ETaipiac oupninTel kGBe @opd pe Tn OnTeia Tou A.Z. H BnTeia Tng
avwTépw 1oxlouoag Emitponng EAéyxou Tng ETaipiac Afyel enopévwe, Tnv 25.06.2011
duvapevn va napartabei autopaTa péEXpl TN ANEN TG npoBeopiac evToc TnG onoiag npenel va
OUVENBEI N apéowg endpevn TakTIkn Mevikn ZUVEAEUON Twv PETOXWV TNG ETaipiag.
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3.15.2 AnAwoeic pyeAwv Aroiknrikwv, AIGYeIpioTIK@V kal ENonTik@wv opydvwv kai
AvOTEPWV AIOIKINTIKWV ETEAEXWV

Ta péAn Tou A.Z. Tng ETaipiag, Ta WéAn Tng Emimponng EAéyxou kal Ta WEAN TnG Emimponiic
ApoiBov, dnAwaoav Ta €&nc:
1. EKTOG ano TIC OpacTnpIOTNTEG NOU CUVOEOVTal PE TNV IDIOTNTA TOUG Kal TN B€0n Toug
otnv Etaipia dev aokoUv GAAEC enayeAUaTikEC OpacTnPIOTNTEC ONMAVTIKEG Yid TNV
Etaipia.

2. Aev dIaTNPOUV OIKOYEVEIQKOUG OEOHOUC HE HEAN TwV OIOIKNTIKWV, OIAXEIPIOTIKWV N
EMNONTIKWV 0pYAvwv TG ETaipiag kar AvTepwv AIOIKNTIKWV ZTEAEXWV

3. Aev OUPPETEXOUV OE DIOIKNTIKA, DIAXEIPIOTIKA i €nonTika Opyava oUTe €ival eTaipol o
GM\N €TaIpia | VOPIKO NpOowno — €KTOC TwV BuyaTtpikwv TnG ETaipiag - onyepa n os
onoIadnnoTE OTIYH TWV NEVTE TEAEUTAIWV ETWV HE TIC £ENG EEAIPETEIC:

I. O k. Oduoogac Kupiakonouhoc (Mpoedpoc A.Z., EkteAeoTikd MeAoc) dev eival
onuepa pEAOG dloiknTIKoU, dlaxelpioTikoU ) €MOMTIKOU OPYAavou N €TdAipoG o AAAN
£7QIpia 1 VOUIKO NpOOWNO, EKTOC TwV KATWO!:

NOxzO:TO
a/a ETAIPIA IAIOTHTA SYMMETOXHZ
1. S & B BIOMHXANIKA OPYKTA A.E. Mpdedpog 17,68%
2. ALL EXPERTS A.E. Mpoedpog
3. LAVIPHARM A.E. MéAog
4, LAMDA DEVELOPMENT A.E. MéAog
5. I.MMOYTAPHS KAI YIOX HOLDING S.A. Méhog
6. Tpanea Tng EAGSog Méhog
7. ALBA GRADUATE BUSSINESS SCHOOL Méhog
8. KO® A.E. MéAog 50%*
9. OPYMHA A.E. 30%**
10. AYTH AKINHTA A.E. 20%***
11. KYRO INTERNATIONAL TRADE SRL 100%

* 30% niArpn kupiotnTa kar 20% wiAr kupioTnTa,
*%15% nAnpn kupioTnTa kar 15% wiArj kupiotnTa,
*X% 20% WA kupiotnTa

Aev unnp&e YENOC dloIKNTIKOU, dlaxelpIoTIKoU I ENONTIKOU Opyavou 1y £Taipog o€ aAAN
€TAIPIA, O ONOIAdNMOTE OTIYHN TWV NEVTE TEAEUTAIWV ETWV, EKTOC TwV KATWO!:

a/a ETAIPIA IAIOTHTA
1. EMnNvIka XpnuaTioTrpia A.E. AvTINpOedPOG
2. EBvIkr) Aupikr Zknvn Mpoedpog
3. AéNTa ZuppeToxwv A.E. MéENog

4. Vivartia A.E. MéENog

5. | KAY A.E. AigBvoug Eunopiou kai Enevduoemv Mehog

6. MAPNAZ>0X A.E. MéENog

7. AIR LIQUID HELLAS A.E. MéENog

II. O k. MixanA Kapapixac (AvanAnpwtrg AvTinpdedpog, Mn EKTeAeoTIKO MéNog A.3.)
Oev €ival onpepa YENOG BIOIKNTIKOU, JIAXEIPIOTIKOU I EMNONTIKOU OPYAvoU N £TAIPOG O
aMn eTaipia f vodikd npoowno. Eniong o k. MixanA Kapapixag dev unfip&e WENOG

100



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

OloIKNTIKOU, OIaXEIPIOTIKOU 1| EMOMTIKOU OpyAvou N €Taipo¢ g AA\n €Taipia, o€
onoIadnnoTe OTIYHN TWV NEVTE TEAEUTAIWV ETWV EKTOC TWV KATWO!:

nozozTo
a/a ETAIPIA IAIOTHTA ZYMMETOXHZ
1. AEMNA ALE. AvTinpoedpog A.2.
2. S&B Biopnxavika OpukTa Méhog A.Z. 0,008%
3. Biounxaviag ®wo@opikwv AINacuaTwy Méhog A.Z.

III. O k. Iwdvvng KapkaAéung (ZUPPBouAog, Mn EkteheaTikd MéAog A.Z.) dev eival
onuepa pENOG dloIkNTIKOU, OIaXEIPIOTIKOU ) €MONTIKOU Opydvou I €TaAipog o€ AAAN
graipia i vopikd npdowno. Eniong o k. Iwdavvng KapkaAéung dev unnp&e WENOG
OloIkNTIKOU, OIaXEIPIOTIKOU 1] €MONTIKOU Opydvou Nn €Taipo¢ ot AAAn €Taipia, o€
onoIadAMoTE OTIVHN TWV NEVTE TEAEUTAIWV ETWV, EKTOG TWV KATWO!I:

MOzZOZTO
a/a ETAIPIA IAIOTHTA ZYMMETOXHZ
1. S&B Biopnxavikd OpukTa AE Méhog A.Z 0,02%
2. S&B Industrial Minerals AD - Kardjali AvTinpoedpog A.Z
3. ERGOTRAK AE Méhog A.Z
4, SIBIMIN (OVERSEAS) LTD - Cyprus AVTAG
5. ERGOTRAK LTD - Bulgaria AlaxelpioTng
6. ERGOTRAK SRL - Romania AiayeipioTng
7. ERGOTRAK YU LTD - Serbia AlaxeipioTrg

IV. O k. EuoTparioc ManasuoTpaTiou (SUPBoUAOC, Mn EkTEAECTIKO Méhog A.Z.) dev
givar onpepa peENoc dIoIKNTIKOU, OIaXEIpIoTIKOU 1 €nonTikoU opydvou 1 €TAipoC O€
aAAn €Taipia r) vopikd Npdowno, eKTOC TwV KATWO!:

a/a ETAIPIA IAIOTHTA
1. All Experts A.E. Méhog A.5.
2. lewAoyikn ‘Epeuva kai Avantuén A.E. Mpdedpog

Aev unnp&e pélog dioiknTIKoU, dlaxelploTikoU 1) eNonTikoU opydvou f €TaipoG o€ aAAn
€Talpia, o€ onoIadnnoTe OTIYUN TWV NEVTE TEAEUTAIWV ETWV, EKTOC TWV KATWHO!I:

a/a ETAIPIA IAIOTHTA

1. Ergotrak A.E. Méhog A.Z.

V. H k. AeukoBea Bapdykn (ZUpBoulog, AveEapTnTo, Mn EkTeAeoTIkO Méhog A.Z.) dev
gival onuepa PENOC dIoIKNTIKOU, OIaXEIPIOTIKOU 1} €MONTIKOU Opyavou N £TAipoG OF
aMn €Taipia n vopikd Npoowno, €kToG TnG etaipiac TEXNOZ®AIPA A.E. pe Tnv
1016TNTa TNG Alcublvouoac ZupBoUuhou & AvTINPOLEOPOU OTNV OMoiad KAl CUUHETEXEI HE
nooootd 98,8% kai dev unnp&e WENOG OloiknTIKOU, OIAXEIPIOTIKOU I €MONTIKOU
opyavou N €Taipog oc AMn eTaipia, o€ onoiadAnoTe OTIYUN TWV MNEVTE TEAEUTAIWY
ETWV EKTOG TNG 10iag eTaipiag pe Tnv idia 1010TNTa.

VI. H k. dwTeviy Kapayswpyn (ZUpBoulog, AveEapTnTo Mn ExTeAeaTikdO MéNog A.3.)

Oev €ival ofpepa PENOG BIOIKNTIKOU, JIAXEIPIOTIKOU I EMNONTIKOU OPYAvoU N £TAIPOG O
aAMAn €Taipia r) vopikd Npdowno, eKTOC TwV KATWO!:
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NnozOzTO
a/a ETAIPIA IAIOTHTA ZYMMETOXHZ
1. FOS ETAIPIA YMMETOXQN A.E. Mpdedpog 50%
GIOCHI PREZIOSI HELLAS A.E. AlguBUvouoa ZUBOUAOG 23%*

GIOCHI PREZIOSI EGITIM ARACLARI TICARET
AS.

AlguBUvouoa ZUPBoUAOG -

* H ev AOyw OULUETOXI] EIVaI ELUUETT) OULIETOXI) aPou N ka Kapayewpyn OUULETEXEI katd 50% ornv
erapia FOS Eraipeia Supperoxwv A.E n onoia ouuuerexer omnv GIOCHI PREZIOSI HELLAS A.E. kard 45%

Aev unnp&e pelog BI0IKNTIKOU, dIaXEIPIOTIKOU ) EMNONTIKOU OPYAvVoU N £TAIPOC 0 AAAN
gTaipia, o€ onoladnnoTe OTIYU TwV NEVTE TEAEUTAIWV ETWV, EKTOC TWV
NNPoava@epOUEVWY e TV idia 1IB10TNTa.

VII. O k. NatAoc Adaokapig (ZUpBouhog, AveEaptnTo, Mn EkTeheoTikd MeAog A.Z.) dev
gival onuepa PEAOC OIoIKNTIKOU, OIaXEIPIOTIKOU I} €EMONTIKOU Opyavou N £TAipOG OF

ahAn gTaipia f VouIkO NpOoWNo, EKTOG TWV KATWOI:

NnozozTo
a/a ETAIPIA IAIOTHTA ZYMMETOXHZ
1. AAASKA A.E. Mpoedoc & AleubUvav 100%
SUpBoUAOG
2. ANAMAA A.E. Méhog A.Z. -

Aev unnp&e pélog dloiknTIKoU, diaxelploTikoU 1) eNonTIkoU opydvou f €TaipoG o€ aAAn
€TaIpia, o€ onoIadnnoTe OTIYUN TWV NEVTE TEAEUTAIWV ETWV, EKTOC TWV KATWO!I:

a/a ETAIPIA IAIOTHTA

1. ANAZKA A.E Mp0oedog & AlguBUvav ZUHBOUAOG
NAMAA A.E. Méhog A.Z.
SPORTSCAR A.E. Méhog A.Z.

VIII. O k. Iwavvng-ZTuhiavdg TaBouldpng (ZUPBoUAOG, AveEapTnTo Mn EKTEAEOTIKO
MéAog A.3.) Oev gival orjuepa PEAOC DIOIKNTIKOU, JIAXEIPIOTIKOU ) EMNONTIKOU Opyavou
I €TAIPOC 0 AAAN €TAIPIa 1) VOUIKO NPOOWNO, EKTOC TWV KATWO!I:

NOzOzTO
a/a | ETAIPIA IAIOTHTA 2YMMETOXHZ
1. Newpiov A.E. SuppETOXWV AvTINpOEdPOG 0,86%
2. Naunnyikég & Biounxavikég Enixeiproeig AiguBlvawv ZupBouiog 1%
EAeuoivag A.E.
3. Naunnyikég & Biounyavikeg Enixeipnaoeig ZUpou AvTinpoedpog -
A.E.

Aev unnp&e pelog BI0IKNTIKOU, dIaxXEIPIOTIKOU ) EMNONTIKOU OPYAvoU N £TAIpog o€ AAAN
€TaIpia, o€ onoIadnnoTe OTIYUN TWV NEVTE TEAEUTAIWV ETWV, EKTOC TWV KATWO!I:

a/a

ETAIPIA

IAIOTHTA

1.

2.E.B.

Tapiag

Aev uQioTavTal KaTadlkaoTIKEG anopdcoelG MolvikoU OIKaoTnpiou €vavTiov Toug yid
TEAeaN OONIAC NPAENG kATA Ta NEVTE TEAEUTAIA £TN.
Aev ouppeTeixav og onoiadnnote di1adikaocia NTWXEUONG, avaykaoTikNG OIaxeipiong i
£kkabapiong katd T SIAPKEIa TWV NEVTE TOUAAXIOTOV TEAEUTAIWV ETQV.
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6. Asv £xouv Yivel AnodeKTEG onoliacgdnnoTe dNUOCIAC enionuNgG KPITIKAG N/kal KUpwong
€K MEPOUC TWV KATACTATIK®V N PUBUICTIKWV apXwv (OUPNEPIAAUBAVOUEVWY TUXOV
£NAYYEAIATIKOV OPYAVOOEWV OTIC OMOIEC HETEXOUV), Kal OEV £XOUV NAPEUNODIOTEI ano
OIkaoTnpIo va evepyouv PE TNV 1010TNTA Tou PEAOUC TNG Aloiknong Tne ETaipiag ry va
napgyBouv otnv diaxeipion 1 OTO XeIpIOMO TwvV unoBsoswv TnG ETaipiac katd Tn
OIAPKEIa TWV NEVTE TEAEUTAIWV ETWV.

7. Ol UNOXPEWOEIC NOU ANoPPEOUV ano To a&iwpa Toug dev ONUIoUPYOUV OTO MPOCWNO
TOUGC 0noIadnnoTE OUYKPOUON HE IOIWTIKA TOUG OUM(MEPOVTA I AAAEC UMOXPEWOEIC
TOUG,.

8. H TonoBétnon oTo afimwua Toucg dev €ival anoTéEAEOpa onoiagdnnoTe puBUIoNG N
ouUPWVIag HeTOXxwv TG ETaipiac N oupewviag YeTa&u Tng ETaipiac kar neAatwv Tng,
NpopunBeuT@V TNG 1 AWV NpoowNWV.

9. MANV TWV MNEPIOPIOUMV NOU MPOKUNTOUV and Tnv Keipevn vopoBeaia, dev ugioTaral
OTO NPOOWNO TOUC OMoIOCONMNOTE CUMBATIKOG MEPIOPIOKOG O OMoiog agopd Tn
01G0ean, £VTOC OPICHEVNG XPOVIKNG NePIOdOU, TwV KIVNTWV a&iwv Tne ETaipiac nou
KATEXOUV.

10. Aev kaTéxouv PETOXEC TNG ETaipiac, kal dev ouvaAAaxdnkav o PJETOXEG ) onoladnnoTe
napdywya eni pgetoxwv TnG ETaipiac katd To TeAeuTtaio €Toc PE TNV £€aipeon Twv
KaTwo!I:

- O k. Oducogac Kupiakdnouhog (Mpdedpog A.Z., EkTeheoTikd MéENOG) Tnv
26/10/2010 «katexel 721.233 PETOXEC, €K Twv onoiwv o1 718.233 PETOXES
nepiNAGav oTnv Katoxrn TOU NpIV TO TeAEuTaio €To¢ evw ol 3.000 METOXEC
anokTtndnkav Tov OkTwPpIo Tou 2010 pe yéon TiUn € 0,85.

- O k. Kwvoravtivoc Kannayiavidng (AvTinpoedpog, EkTeheoTikd MéAog) Tnv
26/10/2010 kaTéxel 24.660 UETOXEG, Ol onoiec nepiNABav oTnv KaToxn Tou npiv 1o
TEAEUTAIO £TOG,.

- 0 k. Zompng Xatgikog (AicuBlvwv ZUPBouhog, EkTeAeoTikd MéNog) Tnv
26/10/2010 kaTéxel 20.000 YeTOXEG, OI onoiec nepINABav oTnv KaToxn Tou npiv 1o
TeAeuTaio £T0C,

- O k. MixanA Kapapixag (AvanAnpwTng AvTinpoedpog, Mn EkteAeaTikd Méhog) Tnv
26/10/2010 kaTexel 2.220 HETOXEG, oI oroieg NEPINABaAv oTnv KAToxn Tou NpIv TO
TeheuTaio £T0C,

- O k. Imavvnc KapkaAéunc (ZupBouhog, Mn EkteAeoTikd MeNog ) Tnv 26/10/2010
KaTEXel 636 UETOXEC, Ol OMOIEG NEPINABAV OTNV KATOXN TOU MPIV TO TEAEUTAIO £TOC.

- O k. EuoTtpdTioc ManacuoTpatiou (ZUPBOUAOG, Mn EKTEAECTIKO MéAog A.Z.) Tnv
26/10/2010 kaTéxel 146 PETOXEG, O OMoieC NepPINABaAv GTNV KAToXr TOU MpIV TO
TeAEUTAIO £TOG.
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3.15.3 Auoifeg kar OPEAn

Katd tn diapkeia Tng xpnong 2009, and tn MOTOAYNAMIKH katefAnGnoav or akoAoubeg
auoIBEC, cUUNEPIAGUBAVOUEVNG OMNOIAadNNOTE UMNO OPOUC I ETEPOXPOVIOUEVNG AMOIBAC, kKaBwg

Kal oQEAN aTa PEAN JI0IKNTIKQWY, JIAXEIPIOTIKWY Kal ENOMTIKWV 0pYAVV:

(rnood o< €)
ZUVOAIKEG
MIKTEG MpoBAéyeig
ETHOIEG Moinég yia
Anodoxég AuOIBEG  Alavoprn  apoiBEg, Kivnto anolnuiwon
‘Ovopa 1310TnTA (1) A.Z.(2) Kepdav bonus ‘Oxnua TnA£pwVo npoownikoU
0BuoGEaC £0.000 MoTooUKAETa
KupiakonouAog Mpoedpog '
KwvaTavTivog
Kanayiavvidng AVTINpOEdPOG >0.000
AlguBUvov ;
SwTpnC Xardikoc SOpBouAC 228.897 100.000 7.181 AuTokivnTo X 7.806
AvanAnpwTnc
MixanA Kapapixag AvTINpoedpog 15.000
Iwavvng Kapkahéung >UpBouAog 95000
EuaTpdaTiog
ManasuoTpariou >UuBoUAOG 10.000
Mewpylog AUAWVITNG >UpBouAog 6.000 9.000 (3)
6.000
NeukoBa Bapaykn >UuBoUAOG
dwTEIvn 6.000
Kapayswpyn ZUpBoUAOG
Mathog Adokapig >UpBoulog 10.000
Iwavvng-ZTuNiavog
TaBouAdpng >UpBouAog 10.000

Inyii: Stoxeia ano v Eraipia, un eAsyueva ano Opkwto EAEykTi} AoyioTr].

(1) 2710 1000 TWV LIKTWV arnodoxwv OULNEPIAGUBAVETAI TO 1000 1oV apopd Ta AoPalioTIKd TauEld.
(2) 210 nooo Twv quoipwv AS nepiAaupaverar popoc 10% kai xaproonio 1,2%

(3) Bdoer Tou aro 05/10/2009 IdiwTikoU SUuLpavnTikou [1apoxric Ynpeoiwv yia napoxr eKanosuTikwV
unnpeoiwv oidpkeiag 2 unvawv (OktwBpiog — AekeuBoioc 2009)

2NUEIOVETAI OTI YId TA NApandavw npoownd, Ogv UPioTaTal NPoypauUaTa Xoprnynone JETOXmV
(stock option plan).

H dioiknon Tng ETaipiac dnAwvel 611 dev napackeBnkav apolBEC oUTe €Ic €id0G wWPeAnUaATa
ano To gUVOAO TwV ENIXEIPHOEWY NouU gEapTwVTal and Tnv EkGOTpIa Npog onolodnnoTte PENOG
Tou A.Z. kal Twv Enirponwv EAEyxou dIeuBUVTIKO OTEAEXOC I Opyavo €NONTEIAG.

H Sioiknon Tng ETaipiag dnAwvel 0TI dev UNAPYOUV CUUPBACEIC NAPOXNG UNNPECIQV HE PEAN
TwV OIOIKNTIKWV, OIAXEIPIOTIK®Y I €MNONTIKWV OpPYAvwv Kal Ol OMoieG va npoBAEnouv Tnv
napoxn opeAwv kata Tn Anén Touc.

ZnuelwveTal 0TI N TakTikr Fevikn Zuvéleuon Twv PETOXwV TNG ETaipiag oTig 23.04.2010 éxel

gykpivel yia Tn xpron 2010 Baoel Tou ap. 24 nap. 2 Tou K.v. 2190/20, w¢ auoIBEC PEAWV Tou
AloIknTIkoU ZUpBoUAiou, Noad pEP! € 370 XIA..
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H Etaipia £xel unoypdawel oTic 01.01.2008 ocuuBacn €EnpTnUEVNC epyaciac pe To AieuBlvovTa
>UPBoUAO K. ZwTNpIo XaTtdiko, n onoia gykpiBnKe anod Tn YEVIKI) OUVEAEUON TWV HETOXWV TNG
30.05.2008 kai Tn yevikr ouvéAeuon TnG 29.05.2009 cuupwva Pe TIC dIaTAEEIC Tou apBpou
23 TOU K.v. 2190/1920. H wc dvw oUuBacn kabopilel TIC KUPIEGC APHODIOTNTEC TOU
AlguBUvovToG ZupBoUAou Kal wG avTaAAayua yia Tnv napoxn TnG €pyaciac Tou o AlsuBuvav
>UPBoulog dikaloUTal oTabepEC Kal Kupavoueveg anodoXEG (bonus). Q¢ eminAéov NApoxEG
€xouv kaBopiaBei n xprion £TaIPIKOU AUTOKIVITOU, N EAEUBEPN Xprion npoidvTwv TnG ETaipiag
Kal N CUPHETOXN O IBIWTIKO NPoypapua acpdaiiong (€ 490) kar ouvtagliodoTnong (€ 16.970).
H oUuBaon epyaciac €ival aopioTou Xpovou duvauévn va KaTayyeABsi oUu@wva PE 0od
IoXUOUV VevikG OTNV €pyaTikny vopoBeoia. e nepINTwon KaTayyeAiaG TnG OUPBAOEWG
npoBAEneTal n kataBoAr] TnG vopiung anolnuiwong. Eniong, ota nAgiola TG wg dvw
oUpBaonc €xel opiaTei n napoxn dwpeav 50.000 peToxwv TnNG ETaipiacg, HETA Tn CUUNARPWGN
TPV €TV (31-12-2010) and Tnv €vapén Tng ioxloc TnG cuupaong epyaaiac (1-1-2008) otnv
OUYKEKPIKEVN BEON.

Supewva pe Tn dnAwan Tng Aioiknong Tng ETaipiag, dev upioTavTal GAeG apoIBEC kal oPEAN
TWV MEAWV TWV ENONTIKWV, OIOIKNTIKWV Kal JIaXEIpIOTIKWV opydvwy Tng ETaipiag, Tooo ano
Tnv ETaipia éco kai and TIC evonoloUPEVEC TNG €TAIPiEC Yia TN Xprion 2009 népav auTwv Mou
napatibevral oTov napanavw nivaka.
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3.15.4 Eraipixn AiaxkuPEpvion

Ta péAn Tou A.Z. diakpivovTal, ouh@wva Pe Ta opildpeva oo v. 3016/2002 o «eKTEAEOTIKA»
KAl O€ < EKTEAECTIKA».

EkTeAeoTikG péAN Tou nmapovtog A.Z. Tng Etaipiac €ival, o k. Oduoogac KupiakornouAog
(Mpoedpoc), o k. KwvoTavTivog Kanayiavvidong (Avrinpoedpoc) kal 0 K. ZwTnpio¢ XaTdKog
(AieuBUvVWV ZUPPROUAOG).

Mn ExTeAeoTik@ péAN Tou A.Z. Tng ETaipiac ivai, o k. MixanA Kapapixag, o k. Iwavvng
KapkaAéung kai o K. EuoTparioc ManasuoTpariou.

AveEGPTNTA Un eKTEAEOTIKG PEAN A.Z. €ival, 0 K. Fewpylog AUAWVITNG, 0 K. MauAoc Aaokapic, o
K. Iwavvng — 2Tuhiavog TaBouhdpng, n ka. AsukoBéa Bapdaykn kai n ka. Qwrevn

Kapayswpyn.

H ETaipia £xel ouPHopPwOEi PE TO KABEOTWCE ETAIPIKNG JIAKUBEPVNONG Kal dIaBETEl EOWTEPIKO
Kavoviopo Aeiroupyiag, o onoiog ival cUPpVOC PE TNV KeiPevn vopoBeaia kal eykpibnke anod
To A.Z. Tn¢ ETaipiac otnv and 01.11.2005 ouvedpiacr) Tou evw, €V CUVEXEI Tpononoironke
Kal kwdikonondnke Pe Tic and 23.05.2006, 16.11.2007 kai 21.12.2009 ano@doei Tou A.3.
NG ETaipiac.

>To mAdiolo TnG eTaipikng dlakuBépvnong, otnv Etaipia Asimoupyei Ynnpeoia EowTepikoU
EAéyxou, n onoia enonteleTal and Tnv Emitponr EAEyxou, kaBwg kai Ynnpeoia ETaipikwv
Avakolvwoewv kal EEunnpetnong Metoxwv. Mo avaluTika:

Ynnpeoia EowtepikoUu EAEyxou

H Ynnpeoia EowTepikoU EAéyyou, enonteletal anod Tnv Emirponry EAéyxou kal éxel TIC
aKkOAoUBeC appodIOTNTEC:

a. MNapakohouBei Tnv epapuoyny Kal Tn ouvexn Tnpnon Tou EowTtepikoU Kavoviopou
A&IToupyiag kal Tou KaTaoTaTikou TnG ETaipiag, kabwe kai Tng v yevel vouoBeaiag nou agopa
Tnv ETaipia kai 18iqitepa TnG vopoBeaiac Twv avwvUPmv ETAIPIOV KAl TNEG KEPaAaiayopdc kai
XpnHarayopag.

B. Ava@épel aTo AIOIKNTIKO ZUPBOUAIO TNG ETaipiac meEPINTWOEIC OUYKPOUGNC TWV IBIWTIKWDV
OUHQEPOVTWY TWV MEAWV TOU AIOIKNTIKOU ZUMBOUAIOU i} Twv OIEUBUVTIKWV OTEAEXWV TNG
Etaipiag e Ta oupgépovra Tng ETaipiag, TIG onoieg dlanioTwvel katd Tnv doknon Twv
KadnkovTwv Tou.

y. Evnuepavel eyypdpwg pia gopd TOuAdXIoTov TO Tpipnvo To AIoIknTikO ZUpBoUAIo yia To
dlevepyoUpevo (anod autouc), €Aeyxo Kkal napioratal katd TIC evikég SUVEAEUOEIC TwV
METOXWV.

0. Mapéxel, perd and éykpion Tou A.Z. Tn¢ Etaipiac, onoiadnnote nAnpogopia InTnoei
EYYPAPWC anod EnonTikeég ApXEC, ouvepyaleTal e AUTEC Kal OIEUKOAUVEI JE KABE duvaTo TPOmno
TO £pyo NapakoAoudnong, EAEyXOU Kal ENONTEIAC NoU auTéG aokoUv.

2TIC apuodIOTNTEC TNG UNNPECIAC €0WTEPIKOU €AEYXOU OCUUNEPIAAUBAVOVTAI EMINPOCHETWC -
oUpQwva kal Pe To apbpo 4 Tng andégpaong 5/204/2000 Tng Enirponng KepaAaiayopdg kai ol
€eng:

a. O £Aeyxoc TAPNONG TWV UMNOXPEWOEWV Mou npoBAEnovTal otnv andégaacn 5/204 /2000 Tng
Enimponnic Kepahaiayopdc,.

B. O £\eyXoG TNC TNPNONC TWV OEOPEUCEWV NMOU MNEPIEXOVTAl OTA EVNHEPWTIKA OeATia kal Ta
EMIXEIPNMATIKG oX€dIa TNG ETaipiag, oxXeTIKA YE TN XPron TV Kepahdiwv nou avrAnénkav ano
TO XpNHUATIOTAPIO.

y. O €AgyxX0G TNG VOMIPOTNTAG TWV APOIBWV KAl NAonG QUOEWS NApoxwv Npog Ta PEAN TNG
dloiknong avagopikd We TIG anopacelg Twv appodiwv opyavwv Tng EtTaipiac.

0. O €\eyXoC TwV OXEOswv Kal ouval\aywv Tng ETaipiac Pe TIC OUVOEDEUEVEC WE QUTNV
ETAIPIEG, KATA TNV €vvola Tou apBpou 42¢ napdypa®og 5 Tou k.v. 2190/1920, kabwg kal Twv
ox€oewv TNnG ETaipiag pe TIC €Taipiec 0TO KEQPAAAIO TWV OMOIWV CUPUETEXOUV OE NOCOOTO
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ToulaxioTov 10% pEAN Tou AloiknTikoU ZupBouAiou TnG ETaipiac nj YETOXOI TNG YE NMOCOOTO
TouAaxioTov 10%.

YneUBuvn Tng Ynnpeoiag EowTepikou EAEyxou eival n ka. Navteélvta NaoUuwp, n onoia
dlopioTnke pe TNV and 01.11.2005 andgaon Tou AloIKNTIKOU ZUMPBOUAIOU TNG
ETaipiac.

Ynnpeoia ETaipik@v AVAKOIVOCEWV

H 8€on YneuBUvou ETaipikwv AvakoIVOOEWY, £XEl TIG EENG BATIKEG APUODIOTNTEG:

=  S0vragn kal £AeyXo Twv anaitoUPEVWYV aVAKOIVWOEWYV MoU apopolVv  ouvVaAAaYEC
UNOXPEWV NPoowNwv & AAeC onuavTikée dpaoTnpidTNTEG TNG ETaipiac oxXeTI(OMEVEG HE
TO X.A,,

* [lapakohouBnon OAwv TwWV avakoIVWOEWV Mou gugavifovral oTov TUNO OXETIKA WE TNV
ETaipia & Tnv nopeia Tng YeTOXNG 01O X.A.,

= AlaopANIon TNG I00TIUNG NPOaRaAcng OAwV Twv HETOXWV & dUVNTIKWV ENEVOUTWV OE KABE
ayopa ortnv idia nAnpo@opnon (dp. 5 anogaong 5/204/2000 Tng EmiTponng
Kegpahaiayopdc), kabwc Kai

= SUPHOPPWON TNG ETaipiag Ye TIC UNOXPEWOEIG YVWOTONOINONG CUUNPWVA PE TO BeCUIKO
nAaigio, 6nw¢ auto opiletar and Tnv EmiTponr KepaAlaiayopdc & Tn XpnuaTioTnpIakn
vopo0eaia.

‘Ogov agopd Tnv euBlvn NapakoAouBNONG TWV UNOXPEWOEWY TG ETaipiac npoc Tnv Enirponn
KepaAaiayopdg kai To X.A., n Ynnpeaia ETaipikwv Avakoivwoewv gival apuddia yia Ta €&€7g :

*  Tn ouppdpPwon TnNG ETaipiac e TIC UNOXPEWOEIC YVWOTOMNOINONG GUVAANAYWV NPoc TNV
Enimrponn KegaAaiayopdc kai 1o X.A., cUPQwva [e TNV Keildevn vopoBeaia.

=  Tnv enikoivwvia Tng ETaipiag pe TIC apuodIEC apxEC, CUPNEPIAQUBAVOUEVNG TNG UNOPBOANG
oTtnv Enirponn Kepahaiayopdc, oto X.A., oTa géoa padikng nKoIVwviag kai o€ kabe ahho
appodIo Popéd, TOU €TNOIOU OEATIOU, TOU eVNMUEPWTIKOU OeATIOU, TWV NEPIOSIKWY Kal
ETNOIWV OIKOVOUIKWV KATAOTAOEWV Kal TwvV ekBEoswv Olaxeipionc Tou AloIKNTIKOU
JupBouAiou Kal Twv OpKWTWV EAEYKTWV.

YneuBuvog auTng Tng Ynnpeoiag sival n ka MapiAéva Aoyavn, n onoia dlopioBnke e TNV ano
15.06.2005 anogacn Tou AIoIKNTIKOU SUUBOUAIoU.

Ynnpeoia EEunnpérnong MeToxwv

H Ynnpeoia EEunnpétnong MeTOxwv €ivalr uneubuvn yia Tn oudpopewon Tng ETaipiag
anevavTl oTIC anaitioeiC TNG XPNMATIOTNPIOKNAG VvopoBeaiac kai 10imw¢ Tng Emmponng
KegpaAaiayopdg kal Tou XpnuaTioTnpiou ABnvav, onwc auTteg opilovTal OTIC OIKEIEC JIATAEEIC,
onwg aTo apbpo 5 Tng un’ apiBpov 5/204/2000 andgpaong Tng Emimponng Kepahaiayopag kai
MEPIUVA YIa TNV GUEDN, I0OTIMN Kal 0pBr| evnUEPWON TV METOXWV, OXETIKA HE Ta akdhouba :

*  AIGVON HEPICHATWY, NPAEEWV EKDOTEWV VEWV HETOXWY, JIAVOMNG, EYYPAPNC, NapaiTnong
Kal PHETATPONNG, XPOVIKN MEPIOdO AOKNONG TWV OXETIKWV JIKAIWMATWY i HETABOAWV OTa
apxIka Xpovika nepibwpia.

= [lapoxr] NANPOPOPILY avapopIKAa HE TIC TAKTIKEC I EKTAKTEC MEVIKEC ZUveAEUOEIC Kal TIC
anoQAaceig Toug,

*  EVNUEPWON OXETIKA PE TNV anokTnon and Tnv Etaipia 18iwv peToXwv kal d1abean Toug n
TUXOV aKUPWON auT@V.

Mépiyva woTe oTnv ETrRoia TakTikn Mevikn SUVEAEUON TWV PETOXWV Vva OIAVEUETAl GTOUG

napioTapevoug PeTdxoug n Etroia Oikovopikn 'ExkBeon (apBpo 4 N. 3556/2007)

EninpooBera, n Ynnpeoia EEunnpétnong MeTtdxwv civar apuodia yia Tnv TAPNoN Kai

EVNUEPWON TOU WeToxoAoyiou Tng ETaipiag katomv enikoivwviag pe Tnv EAAHNIKA

XPHMATIZTHPIA A.E. (npwnv Kevtpikd AnoBetnpio Aiwv).

YneuBuvog auTnc TnNe Ynnpeaiacg ival o k. Xpriotoc Mnovavoc.
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3.16 Mpoowmko

H €EENEN Tou npoownikou TN MOTOAYNAMIKH a) oc €ninedo PnTPIKNG €Talpiac kai B) o€
eninedo Opilou WG auto eixe oTic 31.12 Twv Xprioswv 2007, 2008 kai 2009 kai Tnv
30.09.2010 napouacialeTal aTov akdhoubo nivaka:

31/12/2007 31/12/2008 31/12/2009 30/9/2010

ETAIPIA

AloiknTIKO Mpoownikd 112 124 110 83
Alknyopol 3 3 3

EpyaToTeVIKO 4 4 4 1
SupBaoeic Epyaaiac Opiopévou Xpovou 3 8 5

ZYNOAO 122 139 122 89
OMIAOZ

A10IKNTIKO MPOCWNIKO 141 155 128 114
Aiknyopol 3 3 3 2
EpyaToTexViko 9 8 7 7
>upBdoeic Epyaciac Opiouévou Xpdvou 3 8 6 6
FENIKO ZYNOAO 156 174 144 129

Tnyn: Stoxeia ano v Etaipia, 1n eAeyueva ano OpkwTo — EAsykTri NoyioTr).

To ouvoho Tou npocwnikou epyaleTal oTnv EAAGDA, NANV Tou NpoownikoU nou nepiypageTal
oToV KATWO! nivaka kal agopd TO MPOCWMIKO Twv BuyadTpikwv €TaIpiV oTn Poupavia kai
BouAyapia.

31/12/2007 31/12/2008 31/12/2009 30/9/2010

MOTODYNAMICS Srl (Poupavia)

Al0IKNTIKO MPOCWNIKO 10 9 7 6
EpyaToTexvikd 3 2 2 2
ZYNOAO 13 11 9 8
MOTODYNAMICS Ltd (BouAyapia)

AI0IKNTIKO MPooWNIKO 7 7 4

EpyaToTeXVIKO 2 2 1 1
ZYNOAO 9 9 5 5

SnueiwveTal OTI 0 'OPIANOG  XPNOIMOMOIEl  MEPIOPICUEVO apIBUd NPoowpivev  UNaAARAwY
(oupBAaoEIg epyaaciac opIoUEVOU XPOVOU), avaloya JE TIC avaykes TNG 0pacTnpidTnTAC Tou.

H petaBoAr) oTov apiBud Twv epyalopévev n onoia onueiwBnke oto 2008, opeileTal ot
£papuoyr TnE véac opyavwTikng doung Tne ETaipiag, n onoia npayuaTonoindnke To NoéuBpio
Tou 2007.

H peiwon npoownikoU To 2009 €vavti Tou 2008 ogeileTal oTnv nauon TnG dpacTnpIOTNTAC
TOU UMOKATAOTNMATOG TNG Képkupac. Emiong o1 oIKovOMIKEG OUVONKeG odrnynoav o€
OUPPIKVWON TNG 0pyavwaone, CUVENEID TNG onoiag ATav n Yeiwan Tou NpoownikoU, TOOO TV
ETaipia 600 kai oTic BuyaTpikec oTnv EAAGda kai oto EEwTepIkO.

To 2010 oAokAnpwBnke n diadikacia andoyiong TWV TPIWV UNOKATACTNUATWY TNG €TaIpiag
MOTOAYNAMIKH AEE otnv KaAMiBéa, oto Néo Wuyikd, Ay. MNMapaokeur kal n anoppd®naon
Toug ano Tnv 100% OBuyaTpikn Taipia MOTOAIKTYO AE, n onoia avéAaBe 1o nARBog Twv
epyalopévwv nou anacxohouvTal oTa kataoThuata Aiavikng. H ouvexilouevn npoonddeia
MEIWONG Twv €E00wv odnynoav, PEXP! To SenTEUPpIo Tou 2010, TNV NEPAITEPW ANOPAKPUVON
epyalopévmv.
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H ETaipia napéxel npoaOEeTn 1aTPOPAPHAKEUTIKI KAl VOOOKOMEIQKN ao(pAAIon GTO NPOoWwnIKO
NG ETaipiac pe oxéon eEapTnuévng epyaaiac aopioTou xpdvou 1 Ke nayia avripiodia , pe éva
opadikd npdypappa acpaliong {wng kal 1aTPoPAPHAKEUTIKNAG NEPIBAAWNG NoU €XEl GUVAYEI
Me 101IWTIKA aopalioTikn €Taipia «INTEPAMEPIKAN EAAHNIKH AS®AAIZTIKH ETAIPIA ZQHZ
A.E.». MapdMnAa, Pe TNV o¢ dvw IDIWTIKA ao@alioTIKn €Taipia, €xel ouvayel €va €idikd
OUVTa&I0d0TIKO MPOYPAUKA, KE TO OMoio EVIOXUETAlI GNUAVTIKA TO Nodo nou 6a AauBavouv ol
MIoBwToI kaTda Tnv €000 Toug and Tnv unnpeaia.

Aev unapyouv dIKAI®UATA Npodipecnc ayopdac peToxwv (stock options) Twv epyalopévav TG
MOTOAYNAMIKH, kabw¢ €niong kal Kapia cuppwvia yia CUPHETOXN Twv €pyaloPEVWV OTO
Kepalalo Tng Etaipiag, pe e&aipeon Tn oUuBaocn Tou AleuBuvovtog ZupBoUAou [evikou
AieuBuvTr), n onoia eykpiBnke and Tnv TakTikr levikl ZUvEAeuon Twv METOXWV OTIC
30.05.2008 oTa nAdiola TNG £ykpiong Twv OUPPBAcswv Tou apbpou 23a § 2 k.v. 2190/20,
oUUQwva Pe Tnv onoia €xel opioTei n napoxn dwpedv 50.000 peToxwv TnG ETaipiac, YeTa
oupnAnpwon Tpiwv eTwv (31-12-2010) anod Tnv £vapén Tng ioxUoc¢ Tng oUPBaong epyaaiacg (1-
1-2008) otnv ouykekpidevn B€on (BA. avaAuTikd evoTnTa 3.15.3 «AUO0IBEG kal OQEAN»).
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3.17 MeToxikn ZUvOeon

H petoxikn ouvBeon Tn¢ ETaipiac kata Tnv 16" NoeuBpiou Tou 2010 ival n akdAoudbn:

METOXIKH ZYNOEZH 16.11.2010

% €ni TOU
Ap. OUVOAOU TV
ApI1OpOG AIKAQIOPATOV SIKAIMHATOV
Zroixeia MeToxou MeToX®V WYhgpou wrRpou
KupiakonouAog M. Oducoéag 721.233 721.233 14,42%
KupiakonoUAou I. Aikatepivn 697.144 697.144 13,94%
KupiakornoUAou M. ®Awpa
Mapia 683.033 683.033 13,66%
Yamaha - Motor Europe N.V 570.750 570.750 11,42%
Id1e¢ MeToyég @ 250 0 0
Noinoi M€Toxol < 5% 2.327.590 2.327.590 46,55%
Z0volo 5.000.000 4.999.750 100,00%

(1) Ta dikaiwpara wrigpou napari@evrar faoel Tou N.3556/2007.

(2) O idieg ueToxec Oev urioAoyidovrar yia Tov axnuaTiouo anapTiac, v 1a dIKaIouard napaoracns
om .2, ka1 Ta JIKaIpara Wrigou yia auTeg TIC UETOXEC avaoTeAAovTal, yia ooo didoTnua BpiokovTal
ornv karoxr ¢ ETaipiag (ap. 16 Tou k.v. 2190/20).

JUpQwva pe andgaon TnG ‘EkTaktng Mevikng uveAeuong Tng 26.10.2010, eykpibnke n
akupwon Twv 130.000 1Biwv petoxwv TnG Etaipiag (and 130.250 nou ATav pEXpI TNV
nuepopnvia Tng anod 26.10.2010 'EkTakTng Mevikng Zuvéheuong). H napandvw akupwon Kai n
OXETIKI Tporonoinon Tou apBpou 5 Tou kataoTaTikoU Tne ETaipiag £xouv eykpiBei ue Tnv ano
K2-10441/12.11.2010 anogaon Tou Ynoupyeiou Oikovopiag AvTaywvioTIKOTNTAG  Kal
NauTiAiag, n onoia kataxwprnénke oto MnTpwo A.E. kai E.N.E. Tnv 12.11.2010.

JUVENW®C, KATA TNV NUEPOMNVIa Tou napovTog EvnuepwTikoUu AeATiou, n ETaipia katéxel 250
iDIEG METOXEC, Kal Ol BuyaTpIkEC TNG dev KATEXOUV PETOXEC TNC ETaipiac,

Katd dnAwon Tng ETaipiag, €€’ 6owv yvwpilel Kaveva puoIko 1} VOUIKO Npoowno Oev KATEXEI
NnooooTd HeYaAUTEPO ToUu 5% TOU OUVOAIKOU METOXIKOU KEPAAQIOU €KTOC QUTWV Mou
avagpEpovTal oToV WG avw Mivaka.

270 Babud nou n Etaipia yvwpilel, n GUON TOU EAEYXOU NMOU ACKEITAI and TOUC PETOXOUC TNG
kal AaugBavopévav unoyn Twv PETPWVY nou eARPOnoav yia va dlac@alioTei, OV AOKeiTal HE
TPOMO KATAXPNOTIKO.

Eniong, oupygpwva pe dnAwon Tng Aloiknong Tng Etaipiac, dev unapxel, yvwoTtn otnv Etaipia,
oupQWvia TNG onoiag n @apyoyr] 6a pPnopoUds, O Wi WETAYEVEDTEPN nUEpoOuNvia, va
EM@EPEI aANaYEC OO0V aPopd Tov EAEYXO TNC.

SUhewva Pe dnAwan Tng Aloiknong Tng ETaipiag, dev ugioTavTal NEPINTWOEIC YETATPEWIHWY
KIVATQOV afiov, avTaAaEINwV KIVTOV agliov 1 KIvnTov aglov Je TiTAoug emidoync (warrants),
OIkaimpa r/kal unoxXpéwaon anokTNoNG O OXEON HE TO EYKEKPIMEVO AANG OXI €yyeypauUHEVO
KepaAaio, r dopeuon av&nong Tou KepaAdiou, oUTE JIKaAiwKA NPodipeonG yid To KEPAAAIO
ornoloudnNoTE PEAOUG TOU OMIAOU ) GUHp®VIa UMNO OPOoUC I Aveu Opwv Nou npoBAEnel OTI To
KEPAAQIo auTo Ba anoTeAECEl TO AVTIKEIMEVO OIKAIWUATOG NPOdipEDNC.
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3.18 XpnuparooikovolikéG TAnpogopiec yia Ta [lepiouciaka ZToliXeia, TIG
YNoxpewoeig, Tn XPNHAaTOOIKOVOMIK) Ofon kal Ta AnorteAéopara Tou
OpiAou

3.18.1 Etaipieg nou nepiAaufavovral oTIC EVOIOIEVEG OIKOVOUIKEG KATAOTAOEIG
>Tov akoloubBo nivaka napoucialovTal ol eraipiec, népav TnG MOTOAYNAMIKH, nou

nepiAapBavovTal oTIG EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC PE TN MEBOOO TNG OAIKAC
evonoinong, karta Tic xproeic 2007 — 2009 kai Tnv nepiodo 1.1 — 30.09.2010:

Etaipia ‘Edpa % % % %

OUMHETOXNG OUMUETOXNG OUHHETOXG OUHHETOXNG
31.12.2007 31.12.2008 31.12.2009 30.09.2010

MoTodikTuo A.E. EAAGGa 51% 51% 100% 100%
MoTodikTuo Bopeiou EMGda

EAGdoc A.E. 51% 51% 51% 51%
MoToduvapIkn EAG0a

MpakTopeloelg

Aogpaheiov A.E. 100% 100% 100% 100%
Motodynamics Ltd. BouAyapia 100% 100% 100% 100%
Motodynamics Srl. Poupavia 100% 100% 100% 100%

TInyn: AnocIEUUEVEG EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIS TwV Xprioewy 2007-2009 Kai EVOIGUETEG ONIOCIEULEVEG
EVOITOINUEVES OIKOVOUIKEG KaTaoTdoers nepiodou 1.1-30.9,2010, or onoleg ouvradyBnkav kard AlXA ano v Eraipia
Kai Exouv eAeyxBei/emokonnBei ano OpkwTo EAEYKTI) AoyioTr).

111



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

3.18.2 XpruarooiKoVOUIKEG IMAnpogopieg Evonoinuevwv OIKOVOUIK@V
Karaordoswv Xprjoewv 2007 — 2009

3.18.2.1 XpnuarooiKoVOUIKES NANPOPOPIEC EVOMOINUEVWV arnoTeAeoudTwy xproewv 2007 -
2009

>Tov akOAouBo nivaka napaTiBevTal Ta evornoinyéva oTolxeid anoTeAseoudTwy Tou Opilou yia
TIC Xproeig 2007 - 2009:

ENOMOIHMENH KATAZTAZH AMNOTEAEZMATQN

o Yi\. € 2007 2008 2009
MNwAnoeIg 86.765 80.696 62.000
KOOTOC NeARCEWY (70.923)  (65.201)  (48.774)
MIKTO KEPOG 15.842 15.495 13.226
Aoina €ooda 1.960 1.919 1.210
'E€0da dloiknong (4.907) (5.950) (6.928)
'E€0da d1a6eong (8.176) (8.417) (7.144)
Aoina €€oda (111) (100) (225)
AsIToUupyIKG KEPDN 4.608 2,947 139
XpnuaTtooikovopikd €coda 279 126 78
XpNHATOOIKOVOUIKG €E00a (808) (1.034) (572)
AnoTeA£0paTd NPo PopwV 4.079 2.040 (356)
®OpoC €1000MNHATOC (1.439) (948) (193)
AnoteAéopaTa HETA anod popoug 2.641 1.092 (549)

Anodi1dopeva oe:

METOX0UG TNG UNTPIKNAG 2.623 1.140 (540)
MEeTOXOUG TNG Melowngiag 18 (49) 9)

2.641 1.092 (549)
>uv. dIapopEC evonoinong BuyaTpikwv (99) (42)
ZUYKEVTPWTIKO OUVOAIKO £1005nHaA HETA ANO POPOUG 993 (591)

Anodidopeva oe:

ISIOKTATEG PNTPIKNG ETAIPIAC 1.041 (582)
AlKaiopaTa peloyngiag (49) 9)

993 (591)
Baoika AnoTeAéopaTa ava peroxn (€) 0,5112 0,2034 (0,1153)
Anopsinpéva AnoteAéopara ava peroxn (€) 0,5112 0,2028 (0,1145)

Tnyii: AnuooIEUIEVEG EVOITOINIEVEG OIKOVOUIKES KATaoTdOEIS Twv xprioewv 2009 (LUE Ta OUYKPITIKG OTOIXEIQ ToU
2008) ka1 2007, o1 orolec ouvraynkav kard AXA ano tnv Eraipia kar Exouv eAsyxBei ano OpkwTo EAgykTri AoyioTr).
Znueiwon: Tuxov anokAioeic ora ouvoda ard To aBpoioua TWV EMUEPOUC LEYEBWYV o@eilovral o€
oTpoyyuAonoIoei.
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KiUkAog Epyaciov

O evonoinuevog KUKAOC epyaciwv TnG Etaipiac kata Tn didpkela Tng xpnong 2009
dlapoppwbnke o € 62.000 xIA. évavti € 80.696 xIA. Tn xprion 2008 kai € 86.765 xIA. TN
xprion 2007, napoucialovtag kaBodikr nopeia katd Tnv e&eralduevn TpIETia AOYw TNG
Meiwong TS {NTNoNG TV NPoIOGVTWV CUVENEIa TNG KAKNC OIKOVOMIKNAG OUYKUpPIac.

H avaAuaon Tou evonoinuévou kUkAoU epyaciwv Tou Opilou ava dpacTnpioTnTa Kal avTioTolxXd
N YEWYPAQIK KATavoun Tou yia Tnv £€etalopevn nepiodo napoucdialeTal otnv evoTnTa
«KupIOTEPEG APaaTnpIOTNTEG - AYOPEG».

MikT0 KEp3og — MikTO MNMeP10@pIo KEpdoug — KooTog NMwARcenmv

To pIKTO KEPDOG dlapoppwOnke Katd Tn xpnon 2009 os € 13.226 xIA. and € 15.495 A, To
2008 kal € 15.842 xIA. To 2007, napouocialovrac oTnv TeEAeuTaia XpRon Meiwon n onoia
oQeiAeTal OTN PEIWON TOU KUKAOU €pyaciov. INUEIQVETAI OTI TO HWIKTO MNEPIBWPIO KEPDOUG
dlagoppwbnke o 21% artn xprion 2009 anod 19% katd Tn xprion 2008 kai 18% oTn xpron
2006. H au&non auTr Tou MIKTOU nepiBwpiou and Xpovia o€ Xpovid OoQeiAETal KUpIWwC aTnV
alayn Tou MIiYyHaTOC TWV NWANCEWV KAl OTIC OUYKEKPIPEVEG EMPACEIC TNG EUMOPIKNAG
NOAITIKIC.

To kO0TOC NWANBEVTWV apopd €€ OAOKANPOU TO KOOTOC KTAONG TWV ANOBEPATWY HEIMPEVO
KATd TO KOOTOG TWV IOI0XPNCILONOIOUUEVWY ELMOPEUNATWY. ZUYKEKPIKEVA, YIA HEV TA KUPIWG
npoiovta (OikukAa, €EwAEUBIOI KIVNTAPES KAM), Ta onoia Adyw Twv apiBuwv nAaigiou £Xouv
TQUTOTNTA, TO KOOTOC KTNONG &ival povadikd ava TEPAXIo Kal NEPIAAUBAVEI TO KOOTOC
eloaywync (cif Tig ouv daocpoi & TEAOG TA&vOUNONG OUV AMOTAMIEUTIKA Kal  £80da
EKTEAWVIOUOU OUV €MINAEOV WETAPOPIKA EVTOG TNG ENIKPATEIAC). MNa 0 Ta CUPNANPWHATIKA
npoiovta (avrtaA\akTika, agecoudp, AinavTikd kal eEAacTIka) npoaodiopileTal pe Trn YEBodo Tou
MEoou KUAIOUEVOU KOGTOUG TNV oroia xpnaoipornolgi o ‘OIAoC,.

To k00TOG NWANBEVTWY Tou Opilou yia Tn xprion 2009 avnABe oc € 48.774 xIA. and € 65.201
XIA. To 2008 kal € 70.923 xIA. To 2007. H peiwon Tou KOGTOUC NWANBEVTWY aKoAoUBsi Tnv
NTWON TWV NWANCEWV.

'E€06a d10iknong kail 81adsong
Ta £€oda dioiknong Tou OuiAou yia Tnv TpIETia dlapopP®ONKav we eENc:

EZOAA AIOIKHZHZ

oe yil. € 01.01-31.12.2007 01.01-31.12.2008 01.01-31.12.2009
ApoIBéc npoownikoU 2.510 3.250 3.488
Evoikia 747 945 1.308
AnooBéosic nayiwv aToIxeinv 518 458 660
ApoIBEC TPITWV 367 288 243
KoIvoxpnoTeg danaveg 371 421 135
Mapoxég TpiTwv 200 283 517
MpoBAEweIg 30 119 122
'E€0da MeTapopov - - 206
Aoind 163 186 250
Z0volo 4.907 5.950 6.928

Tinyn: AnuooisupEVES EVOIIOINEVES OIKOVOWIKES KATAOTAOEIS TwV xprioewv 2007-2009 o oroieg ouvTdyénkav kard
AlXA ano mv Eraipia kai Exouv eAeyxBei ano OpkwTo EAgykTri NoyioTrj.

Znueiwon: Tuxov anokAioelc ora ouvoda arno To aBpoioia TwV EMUEPOUS LEYEBwWV o@eilovral o€
oTpoyyuAonoInoers.

'Onw¢ paiveral oTov avwTEPW Mivaka, Ta £60da dioiknong aviABav s € 6.928 xIA. Tn Xpnon
2009, évavTi € 5.950 x1A. Tn xprion 2008 kai € 4.907 xIA. Tn xprion 2007. Q¢ nocooTo &ni TWV
nwAnoswv avnAbav og 11 % yia To 2009 anod 7 % yia 1o 2008 kai 6% yia To 2007. MapoAn
TN MEIWON TOU KUKAOU £pyaciav napaTtnpeital al&énon Twv e£6dwv dI0iknong KUpinig AOyw TNG
au&nong Tou evoikinv, Ta €E0da METAPOPWV KAl TIC MAPOXEG TPITWV MOU aAPOPoOUV OE
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TNAENIKOIVWVIEC, PWTIONO Kal UDPEUAT, EMNICKEUEC KAl GUVTNPNOEIC Kal dandaveg kabapidTnTac.
H npoava@epdpevn al&non Twv CUYKEKPIMEVWV €EODWV NPOEPXETAl KUPIWE and Tn KNTPIKNA
ETaipia kai o@eiAeTal OTN PETEYKATAOTACK TNC.

Ta £€oda d1aBeong Tou OpiAou yia Tnv TpIeTia SIApopPWONKav wg eENG:

EZOAA AIAOEZHZ

oE Yi\. € 01.01-31.12.2007 01.01-31.12.2008 01.01-31.12.2009
ApoIBég npoownikou 3.532 3.790 3.431
'E€0da npoPoAng kai dia@ripiong 1.784 1.498 1.114
Mapoxeg Tpitwv 959 1.027 950
MpoBAEwelg 154 101 521
'E€00a peTAPOpOV 271 306 291
'E€00a Ta&idiwv 249 266 107
AnooBéosic nayiwv oToIxEinv 184 219 211
ApoIBég TpiTwv 233 324 169
'EG0da ekBEcEWV Kal EMIDEIEEWV 356 396 47
Aoind 455 490 303
Z0volAo 8.176 8.417 7.144

TInyii: AnUoOIEULEVES EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIC TwV xprioewv 2007-2009 or ornols¢ ouvTdybnkav kard
AlXA ano mv Eraipia kar Exouv eAsyxBei arno OpkwTo EAsykTri AoyioTr.

Snueiwon: Tuxov anoklicels ora ouvoda and To aBpoiopa TwV EMUEPOUS LEYEBWV  opEdovTal O
OTPOYYUAOMOINOEI.

Ta £€0da d1aBeang aviABav oc € 7.144 xIA. yia Tn xpnon 2009, évavTi € 8.417 xIA. Tn Xprnon
2008 kai € 8.176 xIA. Tn Xxprion 2007. Ta £&oda Odioiknong kata To 2009 onueiwoav
nogooTidia HEIWoNn ¢ Npog TNV nponyoUdevn Xpnon Tng Tatewe Tou 15%, ev TOUTOIC WG
noocooTd €ni Tou KUKAOU €pyaciov onueiwoav avodo os 12% and 10% nou nTav yia Tn
xprion 2008. Katd Tn xpnon 2007, Ta £€oda didBsonc avnABav oe 9% oTa idla nepinou
enineda pe Tn xprion 2008.

To peyaAUTepo HEpPOC Twv €EOOwV O1abeonc yia Tn xprion 2009 nATav ol auoIBEC
NpoownikoU,Ta £60da NPoBOANC Kal dlIaprAUIoNS Kal Ol NApPOXEC TPITWV Nou nepIAauBavouv
0anaveg avTioTOIXEC PE AUTEC nMou npoavagépdnkav ota €Eoda 81aBsong kal agopolv ot
AeIToupyia Twv £ykaTaoTacswv Tou OpiAou.

Aoina €écoda
Ta Aoind £0o0da ekpeTaMeuong Tou Opidou yia Tny TpieTia SIapopPpwONKav wg eEnG:

AOIMNA EZOAA

oe yil. € 01.01-31.12.2007 01.01-31.12.2008 01.01-31.12.2009
SUMHETOXN NPOUNBEUTOV OF

NPOWBNTIKEC EVEPYEIEG 545 801 47
'Ecoda and gyyunoeig 711 491 553
EionpatTopeva é€0da anooToAng

ayabwv 290 266 280
‘Ecoda and npopndeieg 198 150 18
'Ecoda and eknoinon nayiwv 131 74 38
Noina 86 137 274
Z0volo 1.960 1.919 1.210

TInyii: AnUoOIEULEVES EVOIOINUEVES OIKOVOUIKEG KATAoTAOEIC TwV xprigewv 2007-2009 or oriols¢ ouvTdyénkav kard
AlXA ano mv Eraipia kai Exouv eAsyxBei arno OpkwTo EAsykTri AoyioTr.

Snueiwon: Tuxov anoklicels ora ouvoda and To aBpoicpa TwV EMUEPOUS LEYEBWV  opeEdovTal O
OTPOYYUAOMOINOEIS.

Ta hoind €0oda ekpeTaMeuong aviABav o € 1.210 xIA. yia Tn xprion 2009, évavTi € 1.919
XIA. yia Tn xprion 2008 kai € 1.960 xIA. yia Tn xpnon 2007. Ta Aoind £€00da eKPETAANEUONG
napouaciacav peiwon yia Tn xprion 2009 évavti Tou 2008 n onoia ogeileTal katd kUpio Adyo
oTn MEiwon Tou KovOUAIOU CUUMETOXN NPOUNBEUTWV OE NPOWBNTIKEC EVEPYEIEC NOU APOpPoUV
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otV KAAuyn and Tov MPounBeuTn PEPOUG Twv €E0OwWV MNPOoPOARG Kal dlapruions, v
dlatnpnénkav oTa idia nepinou enineda yia Ti¢ Xprioeic 2008 kai 2007.

Aoina €€0da
Ta Aoina £€€0da Tou Opihou yia Tnv TpieTia diapopPwONKav we €ENc:

AOINA EZEOAA

oE Yi\. € 01.01-31.12.2007 01.01-31.12.2008 01.01-31.12.2009
MpdoTia Kal NPOoau&noeIg 13 1 6
"EKTAKTEG ZnMieg - 6

Znuieg anod nwAnon nayiwv 30 36 13
Znuieg anod KAOMM EPNOPEUNATWV - 1 -
'E€00a nponyoUEVWV XProEmV 64 25 179
Aoind 3 31 27
Zuvolo 111 100 225

[nyri: AnUOCIEULIEVEG EVOITOINUEVES OIKOVOUIKES KATAOTAOEIC Twv Yprioewv 2007-2009 o1 0roieg
ouvraxénkav kard AMXA ano mnv Eraipia kai Exouv eAsyyBei ano OpkwTo EAEYKTI AoyioTr).

A€ITOUPYIKA KEPDN

Ta AsiToupyika képdn diapoppwdnkav o€ € 139 xIA. yia Tn xprion 2009 évavTi € 2.947 xIA. Tn
xprion 2008 kai € 4.608 xIA. Tn xprion 2007, napoucialovTag onuavTikn Heinon n onoia
opeiAeTal KATa KUPIO AOYO OTN MEIWON TWV NWANCEWV.

XpnupaTooikovoika £€00da - é£0da
H avaAuon Twv XpnHATOOIKOVOUIKWY £000WV - €£00wv Tou OpiAou yia Tnv TPIETIA EXEI WG

e&ne:

XPHMATOOIKONOMIKA EZOAA

oE Y\ € 01.01-31.12,.2007 01.01-31.12.2008 01.01-31.12.2009
MoTwTIKOI TOKOI 28 35 60
KEpOn anod ouv/keEC dIapopEC 250 91 18
Zuvolo 279 126 78
XPHMATOOIKONOMIKA EEOAA

oE Yi\. € 01.01-31.12.2007 01.01-31.12.2008 01.01-31.12.2009
XPEWOTTIKOI TOKOI 517 796 443
MpopnBeieg kal Tpanedika £€0da 54 81 50
ZnMIEG anod ouv/KEG dIaPopEG 236 158 80
ZUvoAo 808 1.034 572
Fevikod ZUvoAo (529) (908) (495)

TInyii: AnUoOIEULEVES EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIC TwV xprigewv 2007-2009 or oriols¢ ouvTdyénkav kard
AlXA ano mv Eraipia kar Exouv eAsyxBei arno OpkwTo EAsykTri AoyioTr.

Snueiwon: Tuxov anokliceis ora ouvodla and To aBpoiopa TwV EMUEPOUS LEYEBWV  opeEdovTal O
OTPOYYUAOMOINOEI.

To kaBapd xpnuUaTooIKoVouikO kOaoTog Tou Opihou SiapoppwBnke o € 495 XIA. yia Tn Xprion
2009, €vavti € 908 xIA. yia Tn xprion 2008, onUEI®VOVTAC ONUAVTIKN HEIWOn KUpiwg AOyw TG
MEIWOoNG Twv XPewoTIKWV TOKWV, AOyw XaunAdTepou péoou davelopou. Tn xpron 2008 To
KaBapod XPNUATOOIKOVOMIKO KOGTOC auénenke os axeon Me To 2007 apevoc Adyw Tne alénong
TWV XPEWOTIKWV TOKWV KaBWC Kal TNG Yeiwong Twv KEPDOWV and ocuvarAaypaTIKEG dIaPOPEC.
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DOpog 10031HATOG
O @opoc Tou OpiAou diIapopPWVETAl WG £ENC:

®OPOZ EIZ0OAHMATOZ

oe yi). € 01.01-31.12.2007 01.01-31.12.2008 01.01-31.12.2009
TpEXWV POPOG EI00DNATOG 1.146 763 278
®Opoc €1003. and Qop. EAEYXOUG - 68 0
Avan)\)\c')pEvoq POpPOC 67 49 (135)
€1000NUaTog

®opog anoBepatikol N3220/2003 140 0 0
Mpooaugroeic popou 15 0 0
anoBepaTikou N3220/2003

MPOBAEWN Yia QVEAEYKTEG XPrOEIC 70 69 50
Zuvolo 1.439 948 193

TInyii: AnUoOIEULEVES EVOIIOINUEVES OIKOVOUIKEG KATAOTAOEIC TwV xprioewv 2007-2009 or oriols¢ ouvTdylnkav kard
AlXA ano mv Eraipia kar Exouv eAgyxBei arno OpkwTo EAsykTri AoyioTr.

Snueiwon: Tuxov anokldiceis ora ouvoda and To aBpoiopa TwV EMUEPOUS LEYEBWV  opEAovTal O
OTPOYYUAOMOINOEIS.

Ol OUVTEAEOTEC TOU (POPOU €I00ONUATOC VOMIKWV Npoownwv yia Ta &t 2010 £wg 2014
peiwvovTal oTadiaka anod 24% £wc 20% avTioToixa.

H EANVIKR (opoAoyIKr VOHoBeaia kal ol OXETIKEG DIATASEIG, UMOKEIVTAl O€ EPUNVEIEG Ano TIG
(POPONOYIKEC apXeC. O1 SNAWTEIG (POPOU €I00DNKATOC KATATIOEVTAI OTIC (POPOAOYIKEG APXEG O
etnoia Baon, aMd Ta képdn R ol {NUIEC nou dnAwvovTal, yia (PopoAoyIkoUG okornoug,
NApapévouVv NPoowpIVa EKKPEUEIC £WG OTOU Ol (POPONOYIKEC APXEC EEETACOUV TIGC (POPOAOYIKEC
dnAwoeic kal Ta BiBAia Tou popoAoyoUlevou, OTIYUR KaTd Tnv onoia Ba opiaTikonoinbouv kai
Ol OXETIKEC (POPONOYIKEG UMOXPEWOEIC. O QOpPOMOYIKEG (NUIEC, OTO PBaBud NOU AUTEG
avayvwpifovtal and TIG PoPOAOYIKEG apXEC, MNopoUv va Xpnaoiponoindolv yia TO GUPWNQIOHO
KEPOWV TWV MEVTE ENOUEVWV XPHOEWV, MOU akoAouBoUv Tn Xpron nou agopouyv.

AnoTeAéopaTa Npo POopwV Kal HETA POpwV

Ta anoteAéopaTta npo @opwv Tou Opilou yia Tn xprion 2009 avnABav oe {nuiec Uwoug € 356
XIA. évavtl kepdwv Uyoug € 2.040 xIA. Tn xprion 2008 kai kepdwv Uwoug € 4.079 XIA. TN
xprion 2007 kai Ta anoteAéoparta PeTd @opwv Tou Opilou yia Tn xpnon 2009 aviABav oe
{nuieg Uwouc € 549 xIA. évavTi kepdwv Uwoug € 1.092 xIA. Tn xprion 2008 kai kepdwv UYWoug
€ 2.641x1A. Tn Xpnon 2007.

H napandvw PeTaBoAn €ival avtioToixn TNG HEIWoNG TwV NWANCEWV TNG TEAEUTAIAC TPIETIAC
OUVENEIQ TNG KAKNG OIKOVOUIKNG CUYKUPIdG.
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3.18.2.2 XpnuarooiKoVOUIKEG NTANPOPOPIES EVONOIUEVWY 100AoyiouwV xprioewv 2007 - 2009

>Tov akoAouBo nivaka napatifevral Ta EVOrnoiNUéEVa OTOIXEId TWV IG0AOYIOH®Y Tou OpiAou yia
TIG XPNOoeIG nou éAngav Tnv 31.12.2007, Tnv 31.12.2008 kai Tnv 31.12.2009:

oe yil. €

31.12.2007 31.12.2008 31.12.2009

ENEPIrHTIKO

MakponpoBeopo EvepynTIKO

EvoouaTa nayia

AOYIOUIKG NpoypduuaTa

AvaBalOpEVEG (POPONOYIKEG aNaIThOEIG
Aoind pakponpdBeapa oTolxeia evepynTIKOU
ZUVOAO HaKPONPOOECHOU EVEPYNTIKOU

Bpaxunpo6eopo EvepynTiko
Anob<uata

EunopIkEG anaitiosig

NoINEG anaIThoeIg

Tauiaka diabgaipa kai iIgoduvaya

ZUvolo BpaxunpoBECHOU EVEPYNTIKOU

FENIKO ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YINTIOXPEQZEIZ

"I81a KepaAaia

METOXIKO KePAAalo

Alapopa ano €kS00N WETOXWV UMNEP TO APTIO
AnoBepaTika

TOIEG METOXEG

AnoBepaTiko yia d1aBeon dwpedv PETOXWV O WEAN BIoiknong
>uval\aypaTikEG dIapopEC anoTinong BuyaTpikwv
AnoTeAéouaTa €i¢ véov

Zuvolo

AlkaiwpaTa peioyngiag

ZUvolo 13imv KepalAainv

MakponpoBeopeG YNOXPERDTEIG
MpoBAewn yia anolnuiwon Npoownikou
MakponpoBeaeg OAVEIOKEG UNOXPEWTEIC
NOINEG YaKPOMPOBETHEC UNOXPEWMOEIC
ZUVOAO HAKPONPOOECH®V UNOXPEWNCEWMV

BpayxunpoOeoHEG YNOXPEWNOTEIG

EMNOPIKEG UNOXPEWTEIG

BpaxunpdBeopa daveia

®opol €1000AHATOC NANPWTEOI

MepiopaTta nAnpwTéa

AedOUAEUPEVEC Kal AOINEC BPax/OUEC UNOXPEWTEIG
ZUVOAO BPaXunpOBECH®MV UNOXPENTEWV
ZUVOAO UNOXPERMCENV

ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN

3.012
112
511

1.659

5.294

29.142
10.469
412
1.236
41.259

46.553

3.027
6.038
1.019

(92)
6.381
16.373
72
16.445

927
40

967

13.532
13.392
547

1.667
29.141
30.108

46.553

3.069
128
462

1.673

5.332

22.204
8.565
468
1.049
32.286

37.619

3.027
6.038
1.019
(98)

54
(191)
5.366
15.214
23
15.238

1.046
5.000
28
6.074

10.580
3.878
304

1.539
16.307
22.381

37.619

5.818
188
597

1.566

8.169

14.933
4.749
617
569
20.869

29.038

3.027
6.038
1.035
(221)
107
(233)
3.949
13.702
60
13.763

1.073
4.000
17
5.091

4.152
4.701

1.325
10.184
15.275

29.038
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EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

Tnyn: AnuooisUpEVES EVOIIOINUEVES OIKOVOUIKEG KATAOTAOES TwV xprioewv 2007-2009 o onoieg ouvrdy@nkav kard
AlXA ano mv Etaipia kai Exouv AeyxBei arno OpkwTo EAsykTii AoyioTri.

Snueiwon: Tuxov anokAioeic ora ouvoda ard To aBpoioua TWV  EMUEPOUC LEYEBWV ogeilovral o€
OTPOYYUAOMOINOENS,.

Evowpara Mayia
To undhoino Twv Evowpatwv Mayiwv Tou Opikou Tnv 31/12/2007, 31/12/2008 «kai
31/12/2009 diapopPpwbnKe w¢ €ENG:

ENZQMATA NATI'TA NEPIOYZIAKA ZTOIXEIA

MeTapopika ‘EminAa kai

o XIA. € Mneda Kripila Mnxavipara Méoa ZKeUN ZUvoAo
A&ia Ktnong

1-Iav-07 128 1.638 294 1.198 3.131 6.389
MpooBnKeg - 35 12 824 232 1.104
Aiaypagpeg - - 7 - ©) (11)
Suval\aypaTikeG SIaQopEG - - @) (6) (12) (24)
NwAAoEIC - - - (617) (11)  (628)
31-Aek-07 128 1.673 292 1.400 3.336 6.829
Zwpesupéveg AnooBEaeig

YnoAoino 31-Aek-07 602 203 437 2.575 3.817
AvanooBeoTn Agia

31-Aek-07 128 1.071 88 963 761 3.012
A&ia KTnong

1-Iav-08 128 1.673 292 1.400 3.336 6.829
MPOOBRAKEC - 398 15 440 444 1,298
Suval\aypaTikEG dIaPopES - - (5) 17) 9) (31)
NwAACEIC - (180) - (450) (130)  (760)
METAPOPES 273 (273) - - - -
31-Aek-08 401 1.619 302 1.373 3.641 7.337
ZWPEVNEVEG ANOCBETEIG

YnoAoino 31-Aek-08 642 232 497 2.897 4.268
AvanooBeorn A&ia

31-Aek-08 401 977 70 876 744 3.069
A&ia KTnong

1-Iav-09 401 1.619 302 1.373 3.641 7.337
MpooBIKeg - 1.737 42 503 1.442 3.724
ZuvaA\aypaTIKEG SIaPOpEG - - ) (6) 9) (17)
NwAAOEIC - (6) (42) (238) (79)  (365)
MeiwoeIG-Alaypapeg - (204) (28) - (1.269) (1.502)
31-Aek-09 401 3.146 271 1.633 3.726 9.176
ZwpeupEveg ANOoBECEIG

YnoAoino 31-Aek-09 - 522 195 587 2.054 3.358
AvanooBeotn Agia

31-Aek-09 401 2.623 76 1.046 1.672 5.818

TInyii: AnUoOIEULEVES EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIC TwV xprigewv 2007-2009 or ornols¢ ouvTdybnkav kard
AlXA ano v Eraipia kai Exouv eAeyxBei arno OpkwTo EAsykTri AoyioTr.

Snueiwon: Tuxov anokliceis ora ouvodla and To aBpoicpa TwV EMUEPOUS LEYEBWV opeEdovTal O
OTPOYYUAOMOINOEIS.

H avandoBeotn afia avnABe ot € 5.818 yIA. Tnv 31/12/2009, £vavti € 3.069 XIA. Tnv
31/12/2008 kai € 3.012 xiIA. Tnv 31/12/2007. InueiwveTal OTI KATA TNV TEAEUTaia Xprion n
auénon oQeileTal KupiwG Ot €nevOUCEIC O nAyld Kai £E0MAIOPO nou €yivav Adyw Tng
WETEYKATACTAONG TN EkdOTPIac oTov Aonponupyo.
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EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

AvaBaAAOpEVEG (POPOAOYIKEG ANAITHOEIG

To unoAoino Twv avaBarAOPEVWY POPOAOYIKOV anaitnoswv avnABe ae € 597 xIA. kata Tnv
31/12/2009 évavTti € 462 yiIA. Tnv 31/12/2008 kai € 511 xiIA. Tnv 31/12/2007. To &v AOoyw
UnNoAoINO TO OMOI0 MAPOUCIACONKE EVIOXUMEVO KATA TNV TEAEUTAia Xpnon agopd ot
(POPONOYIKEG {NUIES BuyaTpikwy, NPORAEWn anolnuiwong NPoownikoU Kal AoINEG NPOBAEYEIC.

Ano@tpara
To unoAoIno Twv anoBepdTwy KaTd Tnv eEeTalopevn TPIETIA JIAUOPPWONKE WG €ENC:

ANMOOGEMATA

o€ Y\, € 31.12.2007 31.12.2008 31.12.2009
AikukAa 8.236 5.812 4.480
Mpoidvta Bahacoag 2.623 3.877 3.977
AVTaMaKTIKG 1.960 1.918 1.770
AEeooudp 1.417 1.670 1.317
AinavTika 157 153 188
Noina 192 312 331

14.585 13.743 12.062
MpoBAewn yia Bpadewg
KivoUpeva anoBsyara (30) (35) (108)

14.555 13.708 11.954
AnoBEpara pn ekTeEAWVIOUEVA 8.232 4.777 2.627
EpnopeupaTa kad ' odov 6.355 3.720 352
Z0volo 29.142 22.204 14.933

Tinyn: AnUooisupEVES EVOIOINEVES OIKOVOWIKES KATAOTAOEIS TwV xprioewv 2007-2009 o orioieg ouvTdyénkav kard
AlXA ano mv Eraipia kai Exouv eAeyxBei ano OpkwTo EAgykTri NoyioTrj.

Znueiwon: Tuxov anokAioelc ora ouvoda arno To aBpoloua TwV EMUEPOUS LEYEBwWV ogeidovral o€
oTpoyyuAonoinoers.

Kata tnv 31/12/2009 Ta anoBéupata avepxovral o € 14.933 xIA. ano € 22.204 xIA. Thv
31/12/2008 kai € 29.142 xIA. Tnv 31/12/2007 kai eygavifovral peEiwPEva Adyw TNG
EKTIHWMEVNG NTWONG TNG ayopdg Eartiag Tng dUoKOANG OIKOVOUIKAG KaTAOTACNG.

EUnopIkEG ANAITAOEIG
To unoAoino TwV EUNOPIKWV anaimioswv Tnv 31/12 €kaoTng XPNnosw¢ avaAUeTal oG
akoAoUBwg:

EMMOPIKEZ ANAITHZEIZ

O€ YIA. € 31.12.2007 31.12.2008 31.12.2009
AvoixTd unohoina neAaTwv 3.847 4.133 2.598
EniTayeg €10NpakTEeG:
- OTO XapTOPUAAKIO 6.305 4.004 1.952
- 0€ KaBuoTEpnon 329 495 220
MpappdTia elonpakTea:
- 0 Tpanelec yia gionpagn - 18 11
- 0g kaBuoTépnon 738 738 252
Eniog. kai emd. NeAATEG - - 60
MpoBAEWEIG yIa €MOP. NEAATEG - - (13)

11.219 9.388 5.079
Meiov npoBAewn enio®. anait. (750) (823) (330)
Z0volo 10.469 8.565 4.749

Tnyn: AnuooisUpEVES EVOIIOINUEVES OIKOVOUIKEG KATAOTAOES TwV xprioewv 2007-2009 o onoieg ouvrdy@nkav kard
AlMXA ano mv Etaipia kai Exouv eAeyxBei ano OpkwTo EAeykTri NoyioTr.

Znueiwon: Tuxov anokAioelc ora ouvoda arno To aBpoloua TwV EMUEPOUS LEYEBwWV o@eilovral o€
oTpoyyUAonoInoEr.
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To undAoino Twv gunopikwv anamnoewv Ty 31/12/2009 aviABe os € 4.749 xIA., évavtl €
8.565 xIA. Tnv 31/12/2008 ka1 € 10.469 xIA. Tnv 31/12/2007. H peiwon katd 45% yia Tn
Oletia 2008 — 2009 akoAlouBei TNV nopeia Twv NWANCEWV Kal €ival AnoTEAEOMA TwV
AuEnuévwv €IonPAtewv NEAATOV TWV NPONYOUHEVWV ETWV.

Aoinég ANAITAOEIG
To undAoino Twv AoINWV anaiTnoswv Kata Tnv eEetalopevn TpIETia avaAleTal w¢ akoAoUBwC:

AOINEZ ANAITHZEIZ
o XIA. € 31.12.2007 31.12.2008 31.12.2009
MpokaTaBoAEG kal MIOTWOEIC 53 82 41
MpokaTaBoAéG o€ NPOUNBEUTEG 21 67 95
EMNVIKO Anpoaio 237 161 403
XpewoTIkog GMNA 6 4 0
Adveia NpoownikoU 7 89 4
'E€00a £NOpEVWV XPHOEWY 88 62 73
Noind - 4 -
Zovolo 412 468 617

Tnyn: AnuooisUpEVES EVOIOINUEVES OIKOVOUIKEG KATAOTAOES TwV xprioewv 2007-2009 o onoieg ouvrdy@nkav kard
AlMXA ano mv Etaipia kai Exouv eAeyxBei ano OpkwTo EAeykTri NoyioTr.

Snueiwon: Tuxov anokAioeic ora ouvoda arno To aBpoioua TWV EMUEPOUC LEYEBwWV o@eilovTal o€
OTPOYYUAOMOIOEI.

To ev Aoyw unoAoino, onwc diapaiveral Kalr oTov avmTeEPw nivakd, avnABe o € 617 xIA. Tnv
31/12/2009, évavTi € 468 xIA. Tnv 31/12/2008 kai € 412 xIA\. Tnv 31/12/2007. H aU&non kata
32% Tn dleTia 2008 — 2009 nponABe Kupiwg and augnuéveg anarrioelg and To EAANVIKO
OnuOCIO Kal agopd ot anaitnon yia eniotpo®ry ®opou Eioodruartoc kai anaitnon ano
TeAwveio yia enioTpoPry TEAOUG Ta&ivounong.

Tapeiaka diad£oipa kai 1I00duvapa
To undhoino Twv TapelIakwv S1IaBecidwv Kal 1I00duvapwy yia Tnv 31/12 £ékaoTng XPRoEWS TNG
e€eTalduevng TpPIETIAC avaAleTal WG €ENG:

TAMEIAKA AIAGEZIMA KAI

IZOAYNAMA

o€ XIA. € 31.12.2007 31.12.2008 31.12.2009
Tapeio 87 169 43
KaTabeoeic Oyewe 1.149 880 527
ZUvoAo 1.236 1.049 569
AlaBZoipa os:

- Eupw 739 727 460
- AoAdpio (USD) 2 1 -
- BouAyapiko Leva (BNG) 233 129 43
- Poupdviko Leu (RON) 262 191 67
ZUvoAo 1.236 1.049 569

TInyn: AnuooisupEVES EVOIOINEVES OIKOVOUIKES KATAOTAOEIS TwV xprioewv 2007-2009 o orioieg ouvTdyénkav kard
AlXA ano mv Eraipia kai Exouv eAeyxBei ano OpkwTo EAgykTri NoyioTrj.

Znueiwon: Tuxov anokAioelc ora ouvoda arno To aBpoloua TwV EMUEPOUS LEYEBwV o@eilovral o
oTpoyyuAonoinoers.
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MakponpoBeopeG kal BpaxunpoOeoHEG BAVEIGKEG UNOXPEWTEIG
H €ENEN Twv OavelakwVv UMOXPEWOEWY UMOAOIMOU TOU &V AOYw AoyadplaopoU, KaTtda Tnv
TEAEUTAIA TPIETIA, EXEI WG AKOAOUBWG:

AANEIAKEZ YINOXPEQZEIZ
o€ XIA. € 31.12.2007 31.12.2008 31.12.2009
MakponpoBsopa Tpanefika
daveia
OpoAoyiako davelo 0 5.000 4.000
BpaxunpoBeopa Tpanelika
daveia
BpayunpoBeopa Tpanedika 11.900 2.800 3.700
daveia
AMnNAOXpeOl Aoyapiacuoi 1.492 1.078 1.001
ZUvolo Bpay/opwv Tpanel.
daveinv 13.392 3.878 4.701
ZUvoAo 13.392 8.878 8.701

[nyri; AnUoOIEULIEVES EVOITOINUEVES OIKOVOUIKEG KATAOTAOEIC Twv xprioewv 2007, 2008 kai 2009, or
orioisc ouvraxénkav kard AlXA ano v Eraipia kar Exouv eAsyxBei ano OpkwTo EAgykTr) AoyioTr).

O pakponpoBeopoc davelopdg Tou OpiAou apopd os oJoAoylakd OAVEIO OVORACTIKNG agiag 5
€KAT. EUPW TO OMoIo auvawe n ETaipia oTig 26 AuyouaTou 2008.

EpnopikEG YNOXPEWDOEIG
H €EENIEN Tou unoAoinou Tou ev AOyw AoyapiacpoU, KaTa Tnv TeAeuTaia TPIETia, €xel WG
akoAoUBwc:

EMMOPIKEZ YNOXPEQZEIZ
o€ XiM. € 31.12.2007 31.12.2008 31.12.2009
MpounBeuTéC 9.416 6.651 3.060
MpappdTia NANpWTEa Kal 3.874 3.625 769
UTOOXETIKEG
MpokaTaBoAEC NEAATOV 242 304 324
ZUvoAo 13.532 10.580 4.152

Tnyn: AnuooisUpEVES EVOIIOINUEVES OIKOVOUIKEG KATAOTAOES TwV xprioewv 2007-2009 o onoieg ouvrdy@nkav kard
AlXA ano mv Etaipia kai Exouv AeyxBei arno OpkwTo EAsykTii AoyioTr.

Snueiwon: Tuxov anokAioeic ora ouvoda arnd To aBpoioua TWV  EMUEPOUC LEYEBWYV o@eilovral o€
oTpoyyUAonoIoEi.

To unohoino Tou AoyaplacpoU EPNOPIKEC UNOXPEWTEIC TV 31/12/2009 avépyeTtal os € 4.152
XIA., €vavtl € 10.580 yIA. Tnv 31/12/2008 kai € 13.532 xIA. Tnv 31/12/2007. H onpavTikn
MEiwaon Tou gv AOyw unoAoinou yia Tn dieTia 2008-2009 o@eiAeTal TN PEIWON TWV ENIYEPOUC
UMoAOINWV NPOUNBEUT®V KAl YPAUUATIOV NANPWTEWV KAl UNOOXETIKWY.
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Aedouleupéveg kail Aoinég BpaxunpoOeopeg YNOXPEWOEIG

H €EENIEN Tou unoAoinou Tou &v AOyw Aoyapiaopou, KaTd Tnv TEAEUTAIA TPIETIA, EXEl WG

akoAoUBwg:

AEAOYAEYMENEZ KAI AOIMNEZ BPAXYMPOOEZMEZ YNOXPEQZEIZ

o€ YIA. € 31.12.2007 31.12.2008 31.12.2009
YNoXPpEWOEIC anod PpOPouC TEAN 264 318 351
Ao@alioTiKoi opyavioyoi 220 276 246
ApOIBEC A.3. 280 358 366
KEpdn 0TO NPOCWNIKO NANPWTEQ 165 95 )
MakponpOBEGHEG UNOXPEWTEIC - - 15
NANPWTEEG OE ENOMEVN XPNON

'E€0da ¥priong 0edoulsupeva 90 - 27
Aoinda 649 491 320
Z0volo 1.667 1.539 1.325

Tinyn: AnuooisupEVES EVOIOINIEVES OIKOVOUIKES KATAOTAOEIS TwV xprioewv 2007-2009 o orioieg ouvTdyénkav kard

AlXA ano mv Eraipia kar Exouv eAsyxBei arno OpkwTo EAsykTri AoyioTr.

Snueiwon: Tuxov anoklicels ora ouvoda and To aBpoicpa TwV EMUEPOUS LEYEBWV opeEdovTal O

OTPOYYUAOMOINOEI.

Aev unapxel €€ 6owv yvwpilel kal Ynopei va ekTiunoel n ETaipia noAmik 1 napayovtag
OIOIKNTIKOU, (OPOAOYIKOU, VOUIGHATIKOU 1] MONITIKOU XapaKThHPd Mou ENNPEACE N eVOEXETAI va

€NnNPeaosl onUAvTikd, Katd Tpono Apeco f EUUETO, TIC OpaoTNPIOTNTEG TOU EKOOTN.
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3.18.2.3 XpnuarooikoVouikes nAnpo@opies taueiakwy powv Ouilou MOTOAYNAMIKH yia Ti¢

Xprioeig 2007 - 2009

O1 TapeIakeG pogG Tou OpiAou yia Tic xprioeic 2007 - 2009 avaAUovTal oTov KATwOI nivaka:

ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN

oE Y\ € 31.12.2007 31.12.2008 31.12.2009

AsiToupyikéG APpaoTNPIGTNTEG

KEpdn/(ZnKIEG) XPrOEWG NPO POPWV CUVEXIZOPEVWV

OpacTnpIoTATWV

KEPDdN/(ZNnWIEC) XPNOEWS NPO POPwWV 4.079 2.040 (356)
- AnooBEoeig 702 677 871
- MpoBAswn anolnuinwong npoownikoU 122 130 336
- MpOBAswn €NICPAA®V anaItnoswy 95 101 443
- MpoBAeyn yia Bpadéwg Kivoupeva anodepara 125 65 170
- MpoBAeyn yia 51GBeon SWPEAV VETOXMV OE HEAN

Aloiknong 0 54 54
- ZUvaA\aypaTIkES dIapopEg (14) 67 62
- AnoTeA. EnevduTikng dpaotnpioTnTag (100) (38) (15)
- MOTWTIKOI TOKOI (28) (35) (60)
- XpewaoTikoi TOKOI Kal auvagn £50da 571 876 492

MA£ov/Meiov NnpocapHoyEG yia HETABOAEG

Aoyapiacpav Kepalaiou kivnong | nou

oxeTifovTal pe AEITOUPYIKEG SpAOTNPIOTNTEG:

Meiwaon/(AUEnon) oe :
- Anobépara (5.245) 6.933 7.198
- MakponpOBeoEC anaITioeIg (1.506) (14) 107
- EMnopikéc anaitioeig (182) 1.831 4.356
- N\OINEG BPpaxunpOBECEG anaITrOEIg (50) (57) (196)

(Meiwon)/AUEnon oe unoxpewaelg (NANv Tpanelwv):
- MakponpdBeCHEG UNOXPEWTEIG (33) (12) (11)
- EPNOpIKEG UNOXPEWTEIG (4.948) (2.952) (6.428)
- Noinég BpaxunpOBETIESG UNOXPEWTEIG 315 (254) (137)

Meiov:
- XpewaTIKoi TOKOI Kal auvar €50da kataBeBAnuéva (571) (876) (492)
- KataBeBAnuévor gopol (1.696) (1.120) (767)
- MpaypaTonoinBeiosg cuvalaypaTiKES dIapopES 14 (67) (62)
- XpnoiponoinBeioa npoBAewn eNcPai®v NeEAATV (103) (29) (935)
- MpayuaTonoinBeioca ana&iwon PnopeupdTwy (135) (60) (97)
- MANpwWN anonHIOOEWY € NPOCWIKO (37) (11) (309)

ZUVoAO €10pOMOV ANO AEITOUPYIKEG

dpaoTnpioTnTEG (a) (8.625) 7.250 4.224

EngvouTIKEG ApAcTNPIOTNTEG
- AnOKTNON BUYaTPIKWY, CUYYEVQYV, KOIVOMPAgI®V Kal

AoInayv enevouoEwV 0 0 0
- MpOBAwn yia UNOTIKNGCN CUMHETOXMV 0 0 0
- Ayopa evO®UATWV Kal QUAWY Nayionv GTOIXEIWV (1.131) (1.391) (3.864)
- Elonpa&eic and nwAnCEIG EVOWOUATWV Kal QUAWY

nayiwv oToIxeiwv 628 681 125
-Tokol elonpayBevTeg 28 35 60
- Avaloyia peioynoiag o al&non kepaiaiou

BuyaTpik®V 0 0 0

ZUVOAO EKPOMV anod ENEVOUTIKEG dpaoTNPIOTNTEG

(B) (475) (674) (3.679)
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XpnuaTodoTikéG ApAoTNPIOTNTEG

- Elonpa&eig anod ekdoBévra/avaingOévta daveia 26.312 30.433 17.285
- EEopAnosig daveinv (15.703) (34.947) (17.462)
- MepiopaTa nAnpwevTa (2.154) (2.150) (725)
- Ayopd 1diwv PETOXWV 0 (98) (122)
ZUVOAO EKPOMV ano XpPNHATOJOTIKEG
dpaoTnpioTnTES (Y) 8.455 (6.763) (1.024)
Ka@apn avgnon/(peinon) ota Tapsiaka
d1a0éoipa kail 1I00d3Uvapa nepiodou (a)+(B)+(y) (645) (187) (479)
Tapelaka d1aB€oipa kal 1I00d0vapa Evaping
Xpfiong 1.881 1.236 1.049
Tapsiaka diadéoipa kai Ic0duvapa ARENG XpRong 1.236 1.049 569

TInyii: AnUoOIEULEVES EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIC TwV xprigewv 2007-2009 or orols¢ ouvTdylnkav kard

AlXA ano mv Eraipia kar Exouv eAsyxBei arno OpkwTo EAsykTii AoyioTr.

Snueiwon: Tuxov anokliceis ora ouvola and To aBpoicpa TwV EMUEPOUS LEYEBWV  opeEdovTal O

OTPOYYUAOMOINOEI.

>XONIAOWOC yIa TNV EVOMOINKEVN KATAOTACN TAMIAK®Y POV Twv Xprioswv 2007-2009 yiveTal
oTo Keahaio «3,11 MAnpogopiec yia Ta Kepdiaia Tou Opihou MOTOAYNAMIKH» kai mio

OUYKEKPIMEVA OTNV UMNOEVOTNTA «PeuaTtdTnTa.

124




3.18.2.4 XpnuarooikoVouikes nAnpoQopies yia Tic LETaBoAeC Tne KaBapric Oconc yia Tic xprioeic 2007 - 2009

>TOUG NiVAKeC Nou akoAouBoUv napaTiBevTal ol KATAOTACEIC HETABOAWV 10iwV KepaAdiwv Tou Opilou KaTd TIg Xprioei, 2007, 2008 kar 2009:

KATAZTAZH METABOAQN IAIQN KE®AAAIQN OMIAOY 31.12.2009

AnoBspaTikd

yia d1abeon
Suv. dwpedv
Alapopa S1apopég UETOXWV OE Ayopd ZUvolo
MeTOXIKO  UMEP TO gvonoinong HEAN IBiwv AnoTeAéopara Aikaiopata Idimv
oe xIN. € Kepahaio apTio AnoBepatikd  BuyaTpikwv dloiknang HETOXWV €1G véov SUvoAo peloyneiag  KepalAaiwv
Zuvolo Idinv Kepalaiov évapEng xpiong 01.01.2007 3.027 6.038 1.415 50 0 0 5.539 16.068 63 16.131
- AnoTeAéopara nepiodou (1/1-31/12/2007) 2.623 2.623 18 2.641
- Anoktnon Sik. Melowniag (21) (21) 9) (30)
- Zuv. dIaPopPEG evonoinong BuyaTpiKwv (142) (142) (142)
- Mepiopara (2.155) (2.155) (2.155)
- MeTapopd o€ anoBepaTika 4 (5) 0 0
- MeTapopd anoBepatikoU v. 3220/2003 o€ kEPDN €IG VEOV (400) 400 0 0
Zuvolo Idinv Kepalaiov AREnG xpnong 31.12.2007 3.027 6.038 1.019 (92) 0 6.381 16.373 72 16.445
Zuvolo Idinv Kepalainv évapEng xpiong 01.01.2008 3.027 6.038 1.019 (92) 0 6.381 16.373 72 16.445
- AnoTéAeapa xprong (1/1-31/12/2008) 1.140 1.140 (49) 1.092
- Noind ouvoAikd eicodnpaTa/egoda (99) L) (99)
SUYKEVTPWTIKA OUVONIKA €1000MHaTa 0 0 0 (99) 0 0 1.140 1.041 (49) 993
- Mepiopata (2.155) (2.155) 0 (2.155)
- AnoBepaTiko yia 1aBean dwpeav PETOXWY O PEAN BIoIKNONG 54 54 54
- Ayopd I5i0V JETOXWV (98) (98) (98)
ZUvolo Idinv Kepalainv ANENG xpriong 31.12.2008 3.027 6.038 1.019 (191) 54 (98) 5.366 15.214 23 15.238
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Zuvolo Idinv Kepalainv évapEng xpiiong 01.01.2009 3.027 6.038 1.019 (191) 54 (98) 5.366 15.214 23 15.238

- AnotéAeapa xpriong (1/1-31/12/2009) (540) (540) 9) (549)

- Aoind ouvoAikd eil00dnuaTa/egoda (42) 4 (42) |
SUYKEVTPWTIKA GUVOAIKA €1003AuaTa 0 0 0 (42) 0 0 (540) (582) 9) (591)
- Mepiopara (821) (821) (821)
- AnokTnon dIKAIWUATWY Pelowneiag BuyaTpikwv (56) (56) 46 (10)

- MeTapopd o€ anoBepaTika 16 16 16
- AnoBepaTikd yia 1aBean dwpeav PETOXWY O PEAN BIoiKNoNG 54 54 54
- Ayopd 18I0V JETOXWV (122) (122) (122)
ZUvolo Idinv Kepalainv A nong 31.12.2009 3.027 6.038 1.035 233 107 221 3.949 13.702 60

TInyii: AnUOOIEYLEVEG EVOIOINUEVES OIKOVOLIKEG KATAOTAOEIC TwV Xprigewv 2007-2009 or onoiec ouvraxBnkav kard ANXA ano tnv Eraipia kar Exouv eAsyxBsi ano OpkwTo EAEykTr} NoyioTr).
Snueiwon: Tuxov anokAIoeIs oTa ouvoAa aro To agpoioua TwV EMUEPOUS LIEYEBWY OPEIAOVTAl OE OTPOYYUAOMOIOEL,.

Xprjon 2007

H evonoinuevn kabapr B&on diapoppwlnke o € 16.445 yiA. Tnv 31.12.2007 anod € 16.131 yiA. Tnv 31.12.2006, napauevovTag nepinou ota idia enineda
£POOOV TO PHEYAAUTEPO HEPOC TWV ANOTEAECUATWY TNG NEPIOdOU dOBNKE WC PEPIoUA.

Xpnon 2008

H evonoinuévn kabapr) B€on diapoppwdnke o € 15.238 xIA. Tnv 31.12.2008 ano € 16.445 xiA. Tnv 31.12.2007, napoucialovtag peinon n onoia oQeiAeTal
KaTa kUpIo AOYO OTNV AQUENUEVN PEPICKATIKN MOAITIKH.

Xpnon 2009

H evonoinuévn kaBapr) B€on dSiapopPpwOnke og € 13.763 xIA. Tnv 31.12.2009 ano € 15.238 xiIA. Tnv 31.12.2008, napouadialovrac Peiwan n onoia ogeiAeTal
KaTd kUpio AOyo oTa apvnTiKA anoTeAEOPATa TNG XProng kai oTnV eKTAPIEUon TwV PEPICUATWY TNG Xpnong 2008.
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3.18.2.5 Ensénynuartikec nAnpo@opisc

H ETaipia £xel ouvTa&el eKBEDEIC OTIGC OMOIEC NAPATIOEVTAI ONUEIWTEIC KAl MANPOPOPIES EMi TWV
EVOMOINUEVWY OIKOVOMIKWV KATAoTacewv Tng 31.12.2007, 31.12.2008 kar 31.12.2009, ol
onoie¢ ouvTaxbnkav oUuQwva We Ta {NTHMaTa TnG napaypdgou 1 Tou apbpou 1la Tou
N.3371/2005. O1 ev AOoyw exkBioeic napatiBevral otnv 1oToogAida TnG EkdOTpIag
http://www.yamaha-motor.gr/
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3.18.3 Xpnuarooixovouikeg IMAnpo@opicc Eviidueowv Oikovouikwv Karaordoewv

lMepiodou 1.1 — 30.09.2010

O1  akOAOUBEG XpnHATOOIKOVOUIKEC NANpogopiec npoépxovral and TIC ONUOCIEUMEVEG
eVOIQUEDEG GUVONTIKEG OIKOVOUIKEG KATAOTACEIC TNG nepiddou 1.1 — 30.09.2010 o1 onoieg
éxouv ouvrtaxbei and Tnv Etaipia olppwva pe Ta  Aigbvr) AoyioTikd MpoTuna
XpnuaTtooikovopikng Avagopdc (A.M.X.A.) kal €xouv €enioKonnBei and OpKWTO €eAEyKTH

AoyioT).

O1 ev AOYW OIKOVOUIKEG KaTaoTAoelC €ival OlaBéoiyec otnv 1oTooeAida Tng ETtaipiag

http://www.yamaha-motor.gr/

3.18.3.1 XpnuarooikoVouiKEC nAnpopopisc evoidueowv anoTeleoudrwv nepiodoy 1.1 —

30.09.2010

>Tov nivaka nou akoAouBei napoucialeTal o KUKAOGC €pyaciov KAl TA AMOTEAEOUATA TOU

Opilou yia Tnv nepiodo 1.1 — 30.09.2010:

ENOIMOIHMENH KATAZTAZH ZYNOAIKOY EIZOAHMATOZ MNEPIOAQOY

1.1- 1.1-

oe yil. € 30.09.2009 30.09.2010
MwAnoeig 53.065 37.769
KooTog nwAAoemv (41.735) (29.781)
MIkTO KEPOG 11.330 7.988
Noind €ooda 879 998
'E€0da dloiknong (5.305) (4.441)
'E€0da d1aBeong (5.103) (4.460)
Noina €€oda (140) (135)
AsIToupyika anoteAéopara 1.661 (50)
XpNHUATOOIKOVOUIKA £€000a 62 49
XpnuaTtoolkovopikd €€0da (507) (356)
AnoTeA£0HATA NPO POPHV 1.217 (356)
®OPOC €1000MHATOC (505) (94)
AnoTeAéopaTa HETA anod Ppopoug 712 (450)
Anodi1dopeva oe:
MEeTOX0UG TNG UNTPIKNAG 735 (426)
Mn eAéyxouoa GUMKETOXN (23) (25)

712 (450)
Aoina ouvolika €00da PETA and pOpoug (39) (5)
ZUYKEVTPWTIKO CUVOAIKO €1003NHA HETA anod popoug 673 (455)
Anodi1dopeva oe:
ISIOKTATEG UNTPIKNG ETaIpIAC 697 (430)
Mn eAéyxXoUGd GUHLETOXR (23) (25)

673 (455)
Baoika AnoTeAéopara ava peroxn (€) 0,1378 0,0855
Anopsiwpéva AnoteAéopara ava peroxn (€) 0,1370 0,0847

Inyn: AnUOCIEULEVES EVOIOINUEVES EVOIGLETES OIKOVOUIKEG KATAOTAOES nepiodou 1.1-30.09.2010 or
onoleg ouvradxnkav kard AlMXA ano v ETaipia kai Exouv miokonnBei ano OpkwTo EAsykTri NoyioTr,.
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NwAnoeig

O1 nwAnoeic Tou Opihou yia To evvedunvo Tou 2010 onueiwoav kapwn kata 28,8% kai
dlapoppwbnkav oc € 37.769 xiIA. anod € 53.065 xiIA. Tnv avTtioToixn nepIoivi NEPiodo AOYyw TnG
MEiwonG TNG Z\TNONG TV NPOIOVTWV CUVENEIa TNG KAKMG OIKOVOUIKIG OUyKUpiac.

H avaAuon Tou evonoinuévou KUKAoU epyaciwv Tou Opilou ava dpaoTtnpiOTNTA KAl avTioTolXa
N YEWYPAPIK KATAVOUR Tou yia Tnv e€etalopevn nepiodo napoucdialeTal oTnv evoTnTa
«KupidTepEG ApacTnpIOTNTEG - AYOPEC».

MikT0 Képdog — MikTO Mep10mpio KEpdoug — KooTog NMwARocemv

To MIKTO KEPDOC dlapopPWONKE KATd TNV Nepiodo Tou evveaunvou 2010 os € 7.988 xIA. and
€ 11.330 yxIA. Tnv avTioToixn nepioivi] nepiodo, napoucialovrtac oTnv TEAEUTAId NEPiIodO
Meiwon n onoia ogeiAeTal OTn WeiWON Tou KUKAOU €pYaciov. ZnUEIQVETAl OTI TO MIKTO
neplBwplo KEPDOUG diaTnpndnke oTa idia enineda agou diauopPpwonke os 21,2% kata Tnv
nepiodo Tou evveaurivou 2010 ano 21,4% katd Tnv nepiodo Tou evveauprvou 2009. H
dlaTAPNON auThl TOU MIKTOU nepIBwpiou O@eINETal KUPIWG OTO YEYOVOC TNG aVaAOYIKNG
MEIWONG TOU KOOTOUG OE OXEON ME TIG NWANCEIC AOYyw UN ONUAvTIKNG dIaKUKAVoNG TwV TIHWV
ayopdc TV EPNOPEUPAT®WY anod Tov Baciko npouneeuTn.

To kOOTOG NWANBEVTWV aopa €€ OAOKANPOU TO KOOTOG KTNONG TwV AnoBePATWV PEIWHEVO
KaTd To KOOTOG TWV IDI0XPNCILONOIOUUEVWY EMMOPEUPATWY. SUYKEKPIYEVA, YIA HEV TA KUPIWG
npoiovta (dikukAa, eEwAEUBIOI KIVNTAPEG KAM), Ta onoia Adyw Twv apiBUwv NAAICiou £Xouv
TQUTOTNTA, TO KOOTOGC KTAONG €ival Jovadikd ava Tepdxio Kal nepINaPBAVEl TO KOOTOG
eloaywync (cif Tiun ouv dacuoi & TEAOG TAEIVOUNONG OUV AMOTAMIEUTIKA Kal  €Eoda
EKTEAWVIOUOU OUV €MINAEOV PETAPOPIKA €VTOC TNG €nIKPATEIAc). Ma O Ta CUUNANPWHATIKA
npoidvta (avraAAakTika, afsooudp, AINavTika kalr eAaoTika) npoodiopileTal Ye Tn YeBodo Tou
MEOOU KUAIOPJEVOU KOOTOUC Tnv onoia Xpnaoiponolei o ‘'OpIAoG. To KOOTOG NwANBEVTWY Tou
Ouilou yia Tnv nepiodo Tou evveaurivou 2010 avrABe o € 29.781 xIA. ano € 41.735 xIA. Tnv
avTioToixn nepIoivi NePiodo agouU n PEIWON ToU KOOTOUC NWANBEVTWY akoAoUBEl TNV NTwoN
TWV NWANOEWV.

'EE0da d10iknong kai d1a6eong
Ta €&0da dioiknaong Tou Opiou yia Tnv e&eTalopevn nepiodo diapopPpubnkav wg ENG:

EZOAA AIOIKHZHZ

oc yi\. € 1/1-30/9/2009 1/1-30/9/2010
AUOIBEG MPOTWIKOU 2.642 2.156
Evoikia 1.036 810
AnooBEoeIc nayiwv oToIXEIwV 492 534
Ap0IBEG TpiTwWV 228 375
KoivoxpnoTeg dandveg 172 24
Mapoxeg TpiTwv 346 312
MpoBAeweig 41 38
'E€0da MeTagopwv 175 34
Aoina 173 158
Zivolo 5.305 4.441

Inyn: Encéepyaocia oroixeiwv ano v Etaipia, nou dev exouv AsyxBei 1j erokonnBei and OpkwTo EAgykTii NoyioTr].

'Onw¢ paiveTal oTov avwTEPw nivaka, Ta £€€oda dloiknong aviABav oe € 4.441 xIA. yia Tnv
nepiodo Tou evveapnvou 2010, évavti € 5.305 xIA. Tnv avTioTolxn nepiaivr) nepiodo. Q¢
nooooTo €ni Twv NwARocewv aviAdav os 11,8% and 10,0% avrioToixa. H peiwon Twv €£060wv
dloiknoNng oQeiAETal KUPIWG OTN Heiwon TwV eVoiKiwv d£dOPEVOU OTI TO NPWTO TETPANNVO TOU
2009 kal péxpl va oAokAnpwOei n peTeykaTdoTaon Tng ETaipiac oTo kaivoUpyio KTipio oTov
Aonponupyo, avaykaoTnke va diatnpei dINAoUC anoBnkeuTIKOUC XWPouc. Eniong ogeileTal
oTn Meiwon Twv peTapopikwv €EO00WV Ta onoia nAaM e€aitiac TG WETEYKATAOTAONG NATAV
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auénuéva 1o 2009. TENOG 0t peyaho Babud ogeileTal oTov NEPIOPICUO TwV AUOIB®V
npoownikoU €EaITIAC anopakpuvaong NPoownikoU oTo NAQICIO NEPIOPICHOU TOU KOOTOUC,.
Ta £€oda 51aBeang Tou Opidou yia Tnv eEeTalopevn nepiodo diapopPwdnkav wg eENG:

EZOAA AIAOEZHZ

o€ yi\. € 1/1-30/9/2009 1/1-30/9/2010
AuoIBEG NpocwikoU 2561 2341
'E€0da npoBoANG kal Silagnpiong 961 544
Mapoxég TpiTwv 670 704
MpoBAEYeIg 43 94
'E€0da peTapopuv 214 210
'E€00a Tagidiwv 74 77
AnooBeoeIg nayiwv oToIXEIwY 178 171
ApoIBEg TpiTwv 130 80
'E€0da ekBeoewv kal eNIdEIEEwV 31 37
Aoina 241 202
Z0volo 5.103 4.460

Tnyii: Enc&epyaoia oToiyeiwv ano v Etaipia, nou Oev Exouv EAEyXBEi 1 emokonnBei ano OpkwTo EAsykTri NoyioTr].

Ta €E0da diGBeong avnhBav o € 4.460 XIA. yia Tnv nepiodo Tou evveapnvou 2010, €vavti €
5.103 x1A. Tnv avTioToixn nepioivr) nepiodo. Ta €€0da dioiknong kaTta To evvedunvo Tou 2010
ONMEIWOE NooooTIdia PEIWON W NPOG TNV avTioToIXN NPonyouldevn Nepiodo TNG TAEEWC Tou
12,6%, ev TOUTOIC WG NOCOCTO €ni TOU KUKAOU £pyaciawv onueiwoav davodo oe 11,8% ano
9,6% nou nNTav oTo evvedunvo Tou 2009. EIDIKOTEPA OTO MNAGICIO TOU MEPIOPIOHOU TWV
danavwv, HeIwOnkav onuavtika Ta ££0da npoBoAnc kai diapruiong aAAad kai ol auoiBEg
NpoownikoU Aoyw TNG anopdkpuvong npoawnikou.

Aoina £€coda
Ta Aoind €ooda ekpeTadAeuonc Tou Opilou yia Tnv €€eTaldpevn nepiodo dIapopPOONKAV WG

€gne:

AOINA EZ0AA

e yiA. € 1/1-30/9/2009 1/1-30/9/2010
SUMMETOXN NPOUNBEUTWV OE NPOWBNTIKEG EVEPYEIEC 0 368
'Ecoda and gyyunoeig 371 321
EionpatTopeva £€€08a anooToAng ayabwv 160 133
'Ecoda and npopnBeleg 36 24
'Ecoda and eknoinon nayionv 35 9
Aoina 277 143
ZUvolo 879 998

Tnyii: Enc&epyaoia oToixeiwv ano v Etaipia, nou Oev Exouv eAyXBei 1i emokonnBei ano OpkwTo EAsykTri NoyioTr,.

Ta Aoind £€00da ekpeTaAeuong avii\dav og € 998 xIA. yia Tnv nepiodo Tou evveaunvou 2010,
évavti € 879 xIA. Tnv avriotoixn nepioivi] nepiodo. Ta Aoind £0oda eKPETAAAEUONG
napouciacav avuénon kata To evvedunvo Tou 2010 évavTi TNG avTioToIXNG nPonyoUpevnG
nepiddou n onoia ogeiAeTal katd kUpio Adyo otnv al&non Tou KovOUAIOU OUMMETOXM
NPoUNBeUTWV O NPOWONTIKEC EVEPYEIEG NMOU apopolv OTnV KAAuwn anod Tov npoundeuTn)
MEPOUC TwV €E0OWV NMPOBOANG Kal JlaPrIoNnG.ZNUEI®VETAl OTI TO AVTIOTOIXO KOVOUAI TNG
nepoIvic nepiodou ATav PNdeviKO AOyw TNnG MEPIOPIOPEVNC DIABEONC VEWV HOVTEAAWV Kal
€€ auToU MEPIOPICUEVMV AVAYK®V YIia NPOIOVTIKN diaprunaon.
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Aoina €€0da
Ta Aoina £€0da Tou Opihou yia Tnv e€eTalopevn Nepiodo diapopPwONKav we €ENC:

AOINA EEOAA

oc yih. € 1/1-30/9/2009 1/1-30/9/2010

MpdoTipa Kal NPOCAUENTEIG 3 0
"EKTAKTEC Znyieg 0 0
Znyiec and nwAnon nayiwv 10 29
Znuiec and kAonr| EUNOPEUPATOV 0 0
'E€0da nponyoUUevmY Xproswv 116 104
Aoina 11 2
ZUvolo 140 135

Tnyn: Enc&epyaocia oToeiwy ano tnv ETaipia, nou Oev EXouv EAEyXBE 1j erokonnBei ano OpkwTo EAsykTri AoyioTr].

A€ITOUpYIKA anoTteAéopara

Ta AeIToupyika anoteAéopata dlapoppwbnkav os {nuiec Uwouc € 50 XIA. yia Tnv nepiodo Tou
evveaunvou évavtl kepdwv Uwoug € 1.661 XIA. Tnv avTtioToixn nNePIgIvh  neEPiodo,
napoucialovTac onuavTikn Jeiwon n onoia o@esiAeTal katd KUpIo AOyo OTn MPEiwon Twv
NWANCEWY, NAapoAn Tnv npoondbela nepiopiodol Twv €E00WV Mou dev OTABNKE Ikavry va
avTIoTaBioe! TNV NTWON TOU PEIKTOU KEPDOUC.

XpnuarTooikovolika €go0da - €€0da

To kaBapd XPnNHATOOIKOVOUIKO KOOTOC Tou Opihou diapoppwbnke oe € 306 XIA. yia Tnv
nepiodo Tou evveapnvou, évavtl € 444 xIA. Tnv avTioToiXn NePIOIV) NEPIOdO, GNUEIMVOVTAC
Meiwon Kuping AOyw TG MEIWONG TwV XPEWOTIKWV TOKWV APEVOC AOYw XANNAOTEPOU HETOU
davelgyoU 0 ornoio¢ NTav HEIWHPEVOC €EQITIAG TNG HEIWONG TwV avaykwv o€ KEQAAQIo Kivnong
al\a Kkal a@eTaipou AOyw HEIMMEVOV EKTAMIEUBEVTWV QOPWV Kal Un NANPWUNAGC HEPICUATWV
(yia Tn xprion 2009).

®OpoG £1003HATOG

O ¢oOpocg Tou Opilou yia TNV eEeTaldpevn NepPiodo dIaUOPPWVETAl W €ENG:
®OPOZ EIZOAHMATOZ
o€ yi\. € 1/1-30/9/2009 1/1-30/9/2010
TpExwv POPOG €100dNUATOG 432 36
®Opog €1003. anod Pop. EAEYXOUG 0 0
AvaBalOpEVOC POPOC EI00DMMATOC 28 (27)
®opoc anoBepatikol N3220/2003 0 0
Mpooaugnoeic pdpou anoBepaTikou
N3220/2003 0 0
MPOBAEWnN yIa QVENEYKTEG XPNOEIG 45 38
'ExTakTn eiogopa N.3845/2010 0 47
ZUvolo 505 94

Tnyn: Enc&epyaocia oToeiwy ano tnv ETaipia, nou Oev EXouVv EAEyXBE 1j eriokonnBei ano OpkwTo EAsykTri AoyioTr].

INUEIOVETAI OTI O CUVTEAEOTEC TOU (POPOU £I000NATOC VOUIK®WY NPOownwv yia Ta £Tn 2010
€w¢ 2014 peiwvovTal oTadiaka ano 24% £wg 20% avTioToixa.

AnoTeAéopaTa Npo POopPwV Kal HETA POpwV

Ta anoteAéopaTta npo @opwv Tou Opidou yia Tnv nepiodo Tou evveaunvou 2010 aviABav oe
{nuieg Lwoug € 356 XIA. EvavTl kepdwv Uyoug € 1.217 xIA. yia Tnv NePiodo TOU €vveaurvou
2009 kal Ta anoTeAéopaTa PETA @Opwv Tou OpiAou yia Tnv nepiodo Tou evveaurnvou 2010
aviA@av oe {nuieg Uwoug € 450 xIA. évavTl kepdwv Uwoug € 712 xIA. yia Tnv nepiodo Tou
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evveaunvou 2009. H napandvw WPeTaBoAn eivar andppoid TNG HEIWONG TwV NWANCEWV TNG
€€eTalOpeVNC NePIODOU CUVENEIA TNG KAKNG OIKOVOMIKNG CUYKUPIaAG.

3.18.3.2 XpnuarooikoVOUIKES NMANPOPODIEC EVOIGUETWY EVOITOINUEVWY I00AOYIOUWY MEPIOOOU
1.1-30.09.2010

>Tov nivaka nou akoAouBei napouaialovral Ta oToixeia IooAoyIopOU OE EVONOINUEVO €NiNEdO
yia Tnv nepiodo nou €\n&e Tnv 30.09.2010:

OE Y\, € 31.12.2009 30.9.2010
ENEPrHTIKO

MakponpoBeopo EvepynTiko

EvowpaTa nayia 5.818 5.403
NOYIOUIKG NpoypdpuaTa 188 195
AvaBal\opeveg (POPOAOYIKEG anaIThoEIG 597 613
Aoina pakponpoBeopa oToIxeia EvEpYNTIKOU 1.566 1.564
2UvOAO HOKPONPOOECHOU EVEPYNTIKOU 8.169 7.774
Bpaxunpo0eopo EvepynTiko

AnoBuaTa 14.933 18.703
Epnopikég anaitoeig 4.749 7.042
NOINEG anaiTroeIg 617 726
Tapiaka diaboipa kai iIooduvaya 569 778
2ZUvoAo BpaxunpOBECHOU EVEPYNTIKOU 20.869 27.250
FENIKO ZYNOAO ENEPIrHTIKOY 29.038 35.024

IAIA KE®AAAIA KAI YINOXPEQZEIZ
"I81a KepaAaia

MeToxIkO kedaAaio 3.027 3.027
Alapopa ano £kd00n PETOXWV UMEP TO APTIO 6.038 6.038
AnoBepaTika 1.035 1.035
IOIEC ETOXEG (221) (246)
AnoBepaTikO yia dIABean dWPEAvV PETOXWV OE HEAN

dloiknong 107 147
SuvalayuaTiKEG dIapopEG anoTinong BuyaTpiKwmy (233) (238)
AnoTeAéopaTa &ig veov 3.949 3.524
ZUvolo 13.702 13.287
Mn eA€éyxouoa GUHKETOXN 60 36
2Uvolo Idinv Kepalaiov 13.763 13.323
MakponpOoBeoHEG YNOXPEMOEIG

MpdBAewn yia anolnuiwon NPoowIkou 1.073 1.017
MakponpOBeoHEC SAVEIAKEG UNOXPEWTEIC 4.000 0
NOINEC UAKPONPOBETEC UNOXPEWTEIG 17 9
ZUVOAO HUKPONPOOECHWV UNOXPEDCENV 5.091 1.025

Bpaxunpo0eopeG YNOXPEWOEIG

EMNOPIKEG UNOXPEWTEIC 4.152 11.588
Bpaxunpobeopa davela 4.701 3.751
BpaxunpoBeopeg d00eIG ooAoylakoU daveiou 0 4.000
®Opol £1000MKATOC NANPWTEOD! 0 110
MepiopaTta nAnpwTéa 6 6
AeSOUAEUNEVEG Kal AoINEG Bpay/OHES UNOXPEWTEIG 1.325 1.220
ZUvoAo BpaxunpOBECHWV UNOXPEGDCEWV 10.184 20.676
ZUVOAO UNOXPENTCEWV 15.275 21.701
ZYNOAO IAIQN KE®AAAIQN KAI YNOXPEQZEQN 29.038 35.024

Inyn: AnUOCIEULEVES EVOIOINUEVES EVOIGLETES OIKOVOUIKEG KATAOTAOES nepiodou 1.1-30.09.2010 or
onoleg ouvradxnkav kard AlMXA ano v ETaipia kai Exouv miokonnBei ano OpkwTo EAsykTri NoyioTr,.
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Evowpara Mayia

H avandoBeoTn a&ia Twv evowpaTwv oayiwv aviABe og € 5.403 xIA. Tnv 30/9/2010 évavTi €
5.818 yIA. Tnv 31/12/2009. OI ayopéc evOWMUATWV MNayiwv €ival PEIWPEVEC OXETIKA ME TO
avTioToixo evvedunvo Tou 2009 AOyw Tou OTI evTOC TNG eVVEAUNVNG NEPIODOU MOU EANEE TNV
30n ZentepBpiou 2010 o 'OPINOC NpoXWPNOe O ayopeg nayiwv afiac KTnoswg € 437 XIA.
évavTl € 3.753 xIA. nou eixe diabéoel To 2009 AOyw TNng PETEYKATAoTAoNG TnG ETaipiag otnv
vEa PIoBwuEVN €Dpa oTov AompONUPYo Kal TIC AVAYKEC TNG yia BEATIWOEIC GTO KTipIo Kal yid
kaivoUpylo €E0NAIOHO, KATA TNV avTioTOIXN NEPOIV NEPiodO. ZnUEI®VETAl OTI 0 ‘OPINOG, EVTOC
NG evvedunvng nepiddou nou €Ange Tnv 30n ZenTepPpiou 2010, eknoinoe ndyia Uyoug € 213
XIA. €vavTi € 335 xIA. nou &ixe eknoifoel To 2009.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

To unohoino Twv avaBaMOopevwv (QOpoAoYIKWV anairnoswv aviAde oe € 613 xIA. Tnv
30/9/2010 €vavmi € 597 xA. kata Tnv 31/12/2009. To &v AOyw unoAoino TO Onoio
napouciaocdnke oplakd eVIOXUHUEVO KATd TNV TeAeuTaia nepiodo apopd o€ POPOAOYIKEG {NUIEG
BuyaTpikwv, NpoBAewn anolnuiwong NpoownikoU Kal AoINEG NPOBAEYEIC.

Ano@¢para
To unohoino Twv anoBepatwv oTic 30/9/2010 avépyetal os € 18.703 xIA. and € 14.933 xIA.
oTic 31/12/2009 kai eu@avileTal aunuévo AOYw TNG EMOXIKOTNTAG MoU XapakTnpilel To
oUvoho TNG dpacTnpioTnTag Tou Opidou. EEaiTiag autoU yevikd To UWOC TwV anoBeddTwv
OTO TENOC KABE XpovIag BpioKeTal O XaUNAOTEPO onueio o€ axéon Pe To UYPoC oTo TEAOC Tou
EVVEQUNVOU.

EpnopikéG ANAITAOEIG

To unodhoino Twv eunopikwv anamioewv oTic 30/9/2010 aviABe os € 7.042 xiIA., évavTl €
4.749 xIA. omig 31/12/2009. Adyw TnG €NOXIKOTNTAG MOU XapakTnpilel To OUVOAO TNG
OpaaTnpioTnTag Tou OpiAou kai Pe TNV 1oxUouod NOAITIKN NWARCEWY (MECOOTABUIKA sionpatn
OTIC 63 WEPEG), OTIC EVOIQUETEC MEPIODOUC TO UMOAOINO TWV EUMOPIKWV AMNAITAOEWY Navta
eppavileTal augnuévo og oUYKPION KE TO UMNOAOINO TEAOUC XPrOEWG, ONOTE EXEl £I0Npaxdei To
MEYaAUTEPO PEPOC TWV NWANCEWV.

Aoinég ANAITAOEIG

To unoAoino Twv AoINWV anairioswv avnABe og € 726 xIA. oTic 30/9/2010, évavTi € 617 XIA.
oTic 31/12/2009. H al&non katd 17,7% nponABe kupiwe and au&nuéveg anarmiosic and 1o
EANNVvIKO dnudoio kal agopd o anaitnon yia sniotpo®n ®opou EicodripaTtoc kai anaitnon
ano TeAwveio yia emoTpo®r TEAOUC TA&IVOUNONG KABWG Kal NApaKpAaTOUUEVWV (QOpwV
€1000NuaTog 4% & 8% and nNwAnon €UNOPEUPATWY aTo EAANVIKO Anudoio, nou Pe Bacn Tn
(popoAoyikn vopoBeoia cupwneifovTal oTo TEAOC TNG XPOVIAC ME TOV OQPEINOUEVO (POPO
€1000NuaToG .

Tapeiaka diabsoipa kai 1I00duvapa
To unoAoino Twv TApEIaK®WV OlaBeCipywv kal 1000UVAPWY yid Tnv €EeTaldyevn nepiodo
avalUeTal wg €ENG:

TAMEIAKA ATIAOEZIMA KAI IZOAYNAMA

o€ XIA. € 31.12.2009 30.9.2010
Tapeio 43 126
KaTabioeic owewg 527 652
ZUuvolo 569 778
AilaB€cipa oe:

- Eup® 460 445
- AoAdapio (USD) 0 0
- BouAyapiko Leva (BNG) 43 222
- Poupaviko Leu (RON) 67 110
ZUvoAo 569 778
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Tnyii: AnuooisUUEVES ETIIOIEG OIKOVOUIKESC KaTaoTdoels xprions 2009 nou ouvrdy@nkav ano tnv Erapia  Bdoer
AIX1T. kai Exouv EAeyxBei arno OpkwTO EASyKTII-NOYIOTI KaI ONIOOIEULIEVEG OIKOVOUIKES KATAOTAOEIS MEPIOOOU
01/01-30/09/2010 riou gxouv eriokonn@ei and OpkwTo EAsykTri-NoyioTr).

MakponpoBeopeG kal BpaxunpoOeoHEG BAVEIGKEG UNOXPEWTEIG
H €ENEN Twv Oavelakwv UMOXPEWOEWY UMOAOIMOU TOU &V AOYw AoyapiaopoU, KaTtda Tnv
eEeTalopevn Nepiodo, €xel WG akoAoUBWG:

AANEIAKEZ YNOXPEQZEIZ

o€ XIA. € 31.12.2009 30.9.2010
MakponpdoBsopa Tpanefika daveia

OpoAoyiako davelo 4.000 0
BpaxunpoOeopa Tpanefika daveia

BpayunpoBeopa Tpanedika daveia 3.700 1.400
BpaxunpdBeopeg d00eIG opoAoylakoU daveiou 0 4.000
AMnAOXpeO! Aoyapiaopoi 1.001 2.351
ZUvolo Bpay/opwv Tpanel. daveinv 4.701 7.751
ZUvoAo 8.701 7.751

Tinyii: AnuooisUUEVES ETIIOIEC OIKOVOUIKEC KataoTdoels xprions 2009 nou ouvrdy@nkav ano tnv Erapia  Bdoer
AJIXAT. kai Exouv EAsyxBei arno OpkwTO EASyKTII-NOYIOTI Kai ONOOIEULIEVEC OIKOVOUIKEC KATAOTAOEIS MEPIOOOU
01/01-30/09/2010 riou gyouv erokorn@ei arnd OpkwTo EAsykTij-AoyioTr.

2NUEIVETAl OTI UNoAoIno UYWous € 4.000 xIA. nou agopd os opoAoyiakd OAVEID OVOPACTIKNG
a&iag 5 ekart. eupw TO onoio guvawe n ETaipia oTic 26 AuyoloTou 2008 evw anecikovileTal oTa
pakponpoBeopa Tpanedika ddavela omic 31/12/2009, oTic 30/9/2010 éxel peTagepdsi oTa
BpaxunpoBeopa Tpane(ika OAveld Kal MIO CUYKEKPIMEVA OTO Aoyapiaopd BpaxunpoBeoueg
000eIc opoloylakou daveiou dedopevou OTI Afyel evToc dwdekapnivou. H anonAnpwpr Tou Ba
yivel og dUo 100n00eg dOaeIC Tov MApTIo Kal Tov ZenTEUPPIo Tou £Touc 2011,

EpnopikEG YNOXPEWMOEIG

To unoAoino Tou AoyapiaopoU gUNOPIKEG unoXpewaoelC oTig 30/9/2010 avépyeTal o € 11.588
XIA. évavTl € 4.152 xIA. oTic 31/12/2009. H au&non Tou £v AOyw UMoAoinou ogeiAeTal oTn
au&non Twv ENIMEPOUG UMNOAOINWY NPOUNBEUTWY KAl YPAUHATIOV NANPWTEWV KAl UNOCXETIKWMV
AOYW TNG £NOXIKOTNTAC NOU XapakTnpilel To ouvoAo TG dpacTnpioTnTag Tou OpiAou. EEaiTiag
auToU Yevika To UWoC TWV EUMOPIKWV UMOXPEWTEWV OTO TEAOG KABE Xpriong eivar 13iaitepa
XAuNAO.

AedouAeupEéveg Kal AoInéG BpaxunpOOeTHEG YNOXPEMOEIG

To unoAoino Tou v Aoyw Aoyapiacpou oTic 30/9/2010 avépyetal og € 1.220 xIA. évavtl €
1.325 xiA. oTig 31/12/2009 ka1 nepIAapBavel kaTa KUPIo AOYO UMNOXPEWTEIC anod (POPOUG-TEAN,
ao@aAIoTIKOUC OpYavIioRoUC, OPEINOUEVEG AUOIBEC YeAwv AS kal DedoUAEUEVa £E0DA XPrioNng
i nepIodOU.
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3.18.3.3 XpnuaroolkoVouIKeC nANpopopiss eVOIGUEOWV TAUEIGKWY powv nepiodoy 1.1 —

30.09.2010

O1 TapeiakeéG pogc Tou Opihou yia Tnv nepiodo 1.1 — 30.09.2010 avaAlovTal oTov KATWO!

nivaka:

ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
OE YN €

1.1-30.09.2009 1.1-30.09.2010

A&IToUupYIKEG APpAOTNPIOTNTEG

KEpdN/(ZnuIEG) nePIOdOU MPo POPWV 1.217 (356)
- Anooéoelg 670 704
- NpdBAewn anolnuinong NPoownIkoU 106 247
- NpdBAewn enIcQaAr®v anaiTnoswv 39 55
- MpdBAeywn yia Bpadewc Kivouueva anobépara 103 109
- NpoBAewn yia diGBson dwpeav YETOXWV O JEAN Aloiknong 40 40
- ZuvaA\aypaTikEG dIapOPEG 57 16
- AnoTeh.(€00da, £500a, KEPON Kal {NUIEG) ENeVOUTIKNG dpaoT/Tag (29) (21)
- MOTWTIKOI TOKO! (54) (16)
- XpeWaTIKOI TOKOI Kal ouvagr| ££0da 441 307
MA£ov / peiov NpocapHoOyEG yia HETABOAEG AOyapiaoH®OV

KepaAaiou Kivnong f| nou oXeTi{ovTal HE AEITOUPYIKEG

ApaoTnpioTNTEG

Meiwon / (AUEnon) os:

- AnoBépara 2.743 (3.879)
- MakponpOBeoeC anaITioeig 40 2
- Epnopikég anaitioeig (1.538) (2.351)
- N\oInég BpaxunpoBeopeg anaiTnaoelg 84 (107)
(Meiwaon) / AUEnon og unoxpewaelg (NAnv Tpanelwv):

- MakponpOBETEC UNOXPEWTEIG (10) 9)
- EYNopIkEG UNOXPEWTEIG (1.639) 7.436
- NoInég BpaxunpdBEoPEG UNOXPEWTEIG 18 (126)
Meiov:

- XpewaoTikoi TOKOI Kal ouvagn £50da kaTaBeBAnuEva (359) (258)
- KataBeBAnuévol popol (513) -
- MpaypaTonoinBeiosg ouvaAAayHaTIKEG dIapOpPES (57) (16)
- MpaypaTonoinBeica ana&iwon EUnopeuNaTwY (97) -
- MAnpwun anolnUINCEWY G NPOCWMIKO (170) (292)
Z0voAo £10poV / (ekpo®V) ano AsiIToupyikéG dpaoT/TeG (a) 1.092 1.485
Enev3uTikéG ApaoTnPIOTNTEG

- Ayopa evompaTwy Kal GUAWV nayinv oToIXEiwv (3.753) (437)
- BEionpd&eic and nwAnoeig evompatwy kal alAwv nayiov oToixeinv 97 121
- TOKOI €I0NPAaXBEVTEG 54 16
- AUENoN peToxIKoU Kepahaiou BuyaTpIK®V ETAIPIOV - -
ZUvoAo ekpo®V and enevduTIKEG dpaoT/TeG (B) (3.601) (300)
XpnparodoTikéG ApacTnPIOTNTEG

- Elonpd&eig and ekdoBévTa / avaAngBévta daveia 15.837 7.856
- EEopAnoeig daveiwv (12.146) (8.808)
- Mepiopata nAnpwbEvTa (723) -
- Ayopd 18ItV PETOXWV (119) (25)
-2UVOAO £1I0pOMV ano XpnuaTodoTikEG dpaoT/TeG (Y) 2.848 (977)
KaBapn av&non / (peiwon) oTa Tapeiaka diadgoipa 338 209
Kai 1008Uvapa nepiodou (a) + (B) + (y)

Tapeiaka dia0€cipa kail 1I00dUvapa Evaping nepiodou 1.049 569
Tapelaka diadéaipa kai Ic0duvapa ARENG nePiIodou 1.387 778

Inyn: AnUOCIEULEVES EVOMOINUEVES EVOIGLEDES OIKOVOUIKEG KATAOTAOES nepiodou 1.1-30.09.2010 or
oroie¢ ouvraxénkav kard AlMXA ano tnv Eraipia kar Exouv eriokonnBer ano OpkwTo EAsykTri AoyioTr].
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2XONIACWOC yia TNV EvonoInuévn KataoTaon TaPIakwy powv Tou evveaurvou 2010 yiveTal oTo
Kepahaio «3.11 TMAnpogopieg yia Ta Kepdahaia Tou Opidou MOTOAYNAMIKH» kai nio
OUYKEKPIMEVA OTNV UMNOEVOTNTA «PeuaTdTnTa.
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3.18.3.4 XpnuarooikoVOUIKES NANPOPOPIES yia TIC LETABOAEC Tn¢ KaBapric Osong 1n¢ nepiodou 1.1 — 30.09.2009

H evdidueon kataoTaon peraBolwv Idinv Kepalaiwv yia Tnv nepiodo 1.1 — 30.09.20010 napouaialeTal oTov akdhoubo nivaka:

KATAZTAZH METABOAQN TATON KEOGAAAIQN OMIAOY THZ MEPIOAOY ANO 1H IANOYAPIOY EQZ 30H ZENTEMBPIOY 2010

e Y. €
AnoBeparTiko
yia 31a6gon
Zuv. dwpeav
diapopég HETOX®V OE Ayopa Mn Z0volo

MeTOXIKO Aiaopa unép gvonoinong HEAR I3inv AnoteAéopara egAéyxouoa 18V

KEPAAaio TO GpTIO Ano@spaTika OuyaTpikev J1oiknong MeTox®v €1G VEO ZUVOAO  CUMHETOX  KEPAAdinV
Zovolo Idiwv kepahdiwv évapgng nepiodou 1/1/2009 3.027 6.038 1.019 (191) 54 (98) 5366 15.214 23 15.238
AnoTéAeopa nepiddou 735 735 23 712
(1/1-30/09/2009)
Noind ouvoNika €ooda / (£50da) (39) (39) -39
SUYKEVTPWTIKA GUVONIKA €I00dNpaTa (39) 735 697 23 673
Mepiopiata (821) (821) -821
MeTapopa o anoBepaTika 16 16 16
AnoBey. yia d1aBeon dwpedv YETOXWV OE HEAN dIOIKNONG 40 40 40
Ayopa I5iwv MeToxwv (119) (119) (119)
Zovolo I5iwv kepahaiwv AiEng nepiddou 30/9/2009 3.027 6.038 1.035 (230) 94 (218) 5.281  15.027 15.027
20volo ISinv kepalaiwv EvapEng nepiodou 1/1/2010 3.027 6.038 1.035 (233) 107 (221) 3.949 13.702 60 13.763
AnoTtéheapa nepiddou (1/1 — 30/09/2010) (426) (426) (25) (450)
Noina ouvolika £coda / (€50da) (5) (5) (5)
SUYKEVTPWTIKA GUVONIKA €l00dNpaTa (5) (426) (430) (25) (455)
AnoBep. yia d1aBgon dwPEAV PETOXMV O HEAN Bloiknang 40 40 40
Ayopa Idiwv MeToxmv (25) (25) (25)
Zuvoho ISiav kepakaiwv AfEng nepiddou 30/9/2010 3.027 6.038 1.035 (238) 147 (246) 3.524  13.287 36 13.323

nyn: Anuooieueves evVoroinueVves EVOIGUETES OIKOVOUIKEG KaTaoTdoels nepiodou 1.1-30.09.2010 o1 onoies ouvrdy@nkav kard AlXA ano v Etaipia kar Exouv emokonnBei ano OpkwTo FAyKTr)
NoyioTr).

H evonoinuévn kabapry B€on diagopPwenke o€ € 13.323 xIA. oTig 30.9.2010 and € 13.763 xIA. oTnv apxn Tou 1diou £Touc. H ev AOyw HEeTaBoAr opeileTal
KaTd KUpio AOyo OTa apvnTIKa anoTeAéopaTa nepiodou Uwoug € 426 XIA.. H evonoinuévn kabapr 6€on diapoppwbnke o € 13.763 xIA. Tnv 1.1.2010 and €
15.238 xiA. Tnv 1.1.2009, napouoialovTag Peiwon n onoia oQeiAeTal kaTta kUpio AOyo OTa apvnTIKA anoTeAEopaTa TNG XPNong kai TNV eKTAWIEUOn Twv
HEPIOPATWV TNG Xpriong 2008.
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3.19 Mepioparikn MoAITIkn

JUpQwva Pe TNV EAANVIKN vopoBeaia kal To KATaoTaTiko Tng ETaipiag, kai ye Tnv enm@puAagn
Tou apBpou 44(a) Tou K.v. 2190/1920, Ta kaBapd kEPdn TG Etaipiac diavépovTal pe Tov
akoAouBo Tpono:

a. nponyeitai n d1abeon Tou NOCOOTOU YId TO OXNMATIONO TOU TAKTIKOU anoBeuaTikou, Onwg
opiCel o vopog, OnA. yia To okond auTo agaipeiTal TOUAAXIoTo To &va €ikoaTd (1/20) Twv
KaBapwv KepdwV. ZUNPWVA KE To VOUO, N apaipeon auTr Nauel va gival UNoXpeWTIKR, oTav
auto (Taoel 0o Nogo 0o TOuAAaxIoTo HE TO éva TpiTo (1/3) Tou peToxikoU kepaAaiou. H
unoxpéwaon enavaiapBaveral oTav, Aoyw {nuInv, eEAaTTwOel To anoBepaTikd KATW ano To
OpIo auTo.

B. akoAouBei n d1GBson Tou NpoBAenopevou oTo apbpo 3 Tou a.v. 148/1967 nooou yia TNV
KaTaBoAr Tou Wepiopatoc, fTol Tou 35% Twv kabapwv KEPOWV, WETA TNV AQAipeon Tou
noooU yia TO TAKTIKO anoBepaTikd Kal TUXOV KEPOWV MOU MPOEPYOVTal and Tnv eknoinon
METOXWV KATEXOHEVWV TOUAAXIOTOV and OEKAETIAC MOU AVTINPOCWNEUOUV TOUAAXIOTOV TO
20% Tou kaTaBAnuévou Kepahaiou BuyaTpiknG eTaipiac Kal Twv kabapwv KePdwV ano
anoTiynon XpNUAToOMIOTWTIKWY WECWV OTnV gUAoyn afia Touc. Kata Tnv TAKTIKN VEVIKN
OUVEAEUON, NAEIOWNQIA PETOXWV MOU avTinpoownelsl 65% Tou KaTaBEBANUEVOU UETOXIKOU
Kegahaiou pnopei va AdBel Tnv andgaon va dlaveipel YEPIOPA MIKPOTEPO TOU TEBEVTOC
KATwTATou opiou oUPQwva We Tov a.v. 148/1967. e autnv Tnv NePINTWON, TO WN
dlavepnBév pépiopa npensl va PETa@epOei o €va €I0IKO ANOBEUATIKO TO OMoIo, EVTOG
TEOOAPWV ETWV And To Xpovo oxnuaTiogoU Tou, Npénel va Kepaiaionoindei pe Tnv ékdoon
VEWV HETOXWV Nou napadidovtal dwpeav oToug BIKAIOUXoUG HETOXoUG. Eniong, nAsiownia
nou avTinpoowneUel TOUAdxioTov To 70% Tou KaTaBeBAnuEVou PeToXIKOU KePaAaiou TnG
ETaipiac ynopei va yneioel unép TG SIAVOUNG HEPIOHATOG HIKPOTEPOU TOU EK TOU AVWTEPW
VOHOU KATWTATOU opiou i} TNG KN dlavounc HEPIOPATOC XWpIC va PeTapepBolV Ta OXETIKA
nocd o€ €101kO anoBeaTIkO NPOG KEPaAaionoinan.

To nocd Tou PEPIOPATOC NPENEl va KATABAAMETAI OTOUG PETOXOUG eVTOG dUO (2) punvowv anod
v andégaon TnG TakTiKAG Mevikng ZUvEAEUONG TwV METOXWV MOU EVEKPIVE TIG ETNOIEG
OIKOVOUIKEC KaTAoTACEIG. SUPPwva We Tov ACTIKO Kwdika n a&iwon Tou WETOXOU Yia TO
MEPIOMA NapaypageTal YETA TNV NAPEAEUON MEVTAETIAG UNEP Tou EAANvikoU Anpooiou. O
XPOvoG &vap&nc Tng nevrasTiag apyidel and To TEAOG TOU £TOUG EVTOC TOU OMoiou €yKPIONKE N
dlavopr| pepiopaTog anod Tnv TakTIKn FeVIKr SUVEAEUON TWV PETOXWV.

y. H Fevikn ZuvéAleuon d1aB&Tel eAeUBepa TO UNOAOING NOCO TWV KEPOWV.

Eniong, pnopei va kataBAnBei  npouépiopa  €pOCOV  dNUOCIEUTOUV  EVOIAUEDEG
XPNUATOOIKOVOUIKEC KATAOTAOEIC TOUAAXIoTOV 20 NUEPEC NpIv TN dIAVOMN TOU MPOMEPIOUATOC
Kal unoBAnBolv oTo Ynoupyegio AvanTtuénc. To nocd nou KaTaBAAAETAl WG NPOMEPIOHA Oev
pnopei va unepPaivel To 50,0% Twv KaBapwv KepdWV Mou gugavidovral oTIC €VOIANETES
XPNHATOOIKOVOUIKEC KATACTACEIC.

H pepiopaTikn noAimikn Tng ETaipiag kata tnv nepiodo 2007 - 2009 RTav n akdAoubn:

(o€ XIA EUP®) 31.12.2007 31.12.2008 31.12.2009
KaBapa Kepdn 2.641 1.092 (549)
>uvoAikd Mépioua 2.155 820 -
% el Twv KaBapwv Kepdwv 82% 75% -
ApIBLOG PETOXWV TEAOUG XPNONG 5.130.000 5.130.000 5.130.000
Mépioya ava petoxn (os €) 0,42 0,16 -

Tnyn: Enc&epyacia v ETaipia oToEiwV L EAeyevwy and OpkwTo EAsykTii NoyioTri
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Znueiwon: O apiBUoG TWV LIETOXWV LIE TOV 0roio UNoAoyifovTal To UEPIoLA avd LETOXT] EVal O OVOUAOTIKOG apIGLOG
LETOXQV.

AOYWw TNG KN €niTeU&ng kepdwv, katd Tnv xprnon 2009, n ano 23.04.2010 TakTikn levikn
JuveAeuon Twv MeTOXWV anopacios opodPwva TNV un diavoun JepiopaToc.

3.20 AIKAOTIKEG Kal SiIaITNTIKEG 31adIKkacieg

SUppwva pe dnAwon Tne Etaipiac, dev unnp&av kata Tnv nepiodo Twv dwdeka (12) pnvav
nou nponyeital ano Tnv £€kdoon Tou napovTog EvnuepwTIKoU AegATiou, BIOIKNTIKEG, OIKACTIKEG
N dlaIrnTIkEG Oladikaaoieg, nepIAayBavovTac dladikaoieC NMou eKKPePoUV 1 Mou evOEXETAl va
KivnBouv evavtiov TN MOTOAYNAMIKH 1} aAAnc etaipiag Tou Opihou kai €xouv nepIENBEl o€
YV@OT TNG, Ol OMOIEG va gixav Npoo@aTws (KaTa TNV Npoava@epopevn nepiodo) 1 va Pnopouv
va £X0UV ONUAVTIKEC ENINTWOEIC OTN XPNUATOOIKOVOUIKT KATACTAdN ) oTnv Kepdogopia Tng
MOTOAYNAMIKH 1)/kai Tou OpiAou TnG.

3.21 ZnpavTikEG aAAayég oTn XpnHaTooikovoliki i Epnopikn ©€on Tng ETaipiag

H Aioiknon Tou Opidou MOTOAYNAMIKH dnAwvel OTI dev €xel €néABel kapia ONMAVTIKA
al\ayny oTn XpnUATOOIKOVOUIKN | TNV €unopikny Béon Tou Opilou and Tnv nuepounvia
oUVTaENc TnG TeAeuTaiac OnMOOCIEUPEVNG EVOMOINUEVNG OIKOVOMIKAG KATAoTAoNnG TNg
30.09.2010 £w¢ onuepa NANV Twv KATWO!:

>TIG 26 OKTwPpiou ouvrnABe 'EKTakTN MEVIKr SUVEAEUON NoU ano@acios Ta £EnG:

=  AkUpwon 130.000 10iwv HETOXWV PE TAUTOXPOVN Heimon Twv Idiwv Kepahgiwv

= AUEnon Tou MeToxikoU Kepahaiou Tng ETaipiac péxpl Tou nocou Twv 3.835.000 eupw WE
KATaBoAr] WETpNTWV Kal KOO0 KOIVWV OVOPACTIKWV WETOXWV HE dIKaiwpa npoTipnong
UNéEP TWV NAAIDV HETOXWV.
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3.22 MNpo6oOeTeC NMANpoPpopieg
3.22.1 Mesroxixo KegpdAaro

To kaTaBefAnuévo Metoxikd Kepdhaio Tng Etaipiag, Tnv 31.12.2009 avrjpxeto ot €
3.026.700,00, OiaipoUyevo o€ 5.130.000 KOIVEC OVOUAOTIKEG META WHAPOU HETOXEC,
ovopaoTIKNG a&iac € 0,59 ekaoTn.

Me Tnv and 26.10.2010 anogaon TNG leviknG SUVEAEUONG Twv METOXWV Tng ETaipiag
anoQacioTnke n MPeiwon Tou PETOXIKOU KEPAAQiou TNG Katd To nocd Twv eBOOuNnvTa €8
XINGdwv enTakooinv gupw (€ 76.700) pe diaypagr| ekatov TpiavTa XiAiadwv (130.000) 1dinv
MeTOXwV TNnG ETaipiac, ovopaoTikng afiac nevivra evvéa Aentwv Tou eupw (€ 0,59) Tng
kaBepiac.

MeTa Ta napandvw, TO METOXIKO KEPAAalo Tn¢ ETaipiac avépyxetar o dUO ekaToppUpIa
evviakooia nevivta XIAGdec (2.950.000) diaipoUpevo oc névre ekatoppupia (5.000.000)
METOXEC OVOUAOTIKNG a&iag nevivTa evvéa Aentwv Tou gupw (€ 0,59) Tng kabepiac.

Me Tnv and 26.10.2010 anogacn TnG ‘EkTakTng leVIKNG ZUVEAEUONG Twv METOXWV TNG
Etaipiac anogaciobnke n av&énon Tou MeToxikou Kepahaiou katd 3.835.000 Eupw pe
KaTaBoAr PeTPNT®V Kal €kdoor 6.500.000 VEWV KOIVGOV OVOHUACTIKOV HETOXWV, OVOUACTIKAG
a&iag 0,59 Eupw n kabe pia.

To kataBeBAnuévo Metoxiko KepaAaio Tng ETaipiag, yetd tnv napoloa au&non, o€ NepinTwon
nAfpouc KaAuywng autng, Ba avépyetal oc € 6.785.000, diaipolpevo o 11.500.000 koIvec,
QUAEG, OVOUAOTIKEG, HETA WNPOU PETOXEC OVOUATTIKNG a&iac €0,59 ekaoTn.

3.22.2 E&EAiIEn Tou Meroxikou Kepalaiou

SnUeIwvVeTal OTI dev £xel enéNBel kapia PeTABoAn oTo PeToxikO Kepdahaio Tng ETaipiag kata
TNV nepiodo Mou KAAUMTOUV Ol XPNHATOOIKOVOUIKEG nAnpogopiec, nTol and 17 Iavouapiou
2007 péxpr TnVv ExTakTn Fevikn Zuvéleuon Tng 26™ OkTwPpiou 2010 nou ano@doios Tnv
dlaypagn Twv 130.000 1Biwv PETOXWV Kal TNV napoloa aU&non PETOXIKOU KE@aAaiou.

3.22.3 Iopurikij npaén kar Karaorariko
SUP@wva Ye To apbpo 2 Tou kataoTaTikoU TnG ETaipiag, n ETaipia €xel okono:

1. ZKonog Tng eTaIpiag eivai :

a. H yia dikd Tng ) TpiTwv Aoyapiaoud ) HEow TPITWV €l0aywyr), avTiNnpoowNEUaT, diavour),
enaveEaywyn, OlauETakOUIoN Kal eynopia :

aa. navrog €idouc OXNMATOC, CUMNEPIAGUBAVOUEVWV TWV JITPOXWV HNXavawy, Kabwg Kal
MNXavNUATWV, PNXavov Kal KivaThpwy navrog €idouc (0nwc evOsiKTIKA Bahacong, napaywyng
EVEPYEIAC K.A.M.), KABWG Kal POUCKWTWV Kal okapwv BaAdoong yia avayuyn.

BB. mavToc €idouc NPoiOoVTOC Mou TeAEl AUECA N £UPECA Ot ouvdapTnon HE TN XPnon Kai
AeIToupyia Twv napanavw (Nep. aa) avapepoPEVWV €100V, ONWG eVOEIKTIKA, aVTAAAKTIKGY,
€EaPTNUATWY, OPUKTEAGIWV, EEONAICHOC Kal £vOUGT 0dNYwV.

B. H ouvTtrpnon, NIOKEUN Kal ouvapuoAoynon Twv Napandave oxnUatwy, dITpoXwv HNXavwy,
MNXavnuaTwy, JnXavov, KIVNTRpwy, POUCKWTWY Kal OKAPwV avayuxnc.

y. H €kdoon nepiodikoU evrUMoOU 1 Kal NAEKTPOVIKOU HE EVNMEPWTIKO Kal OlapnUIOTIKO
xapakTpa.

0. H napoxn OIKOVOMIK®WY, AOYIOTIK®V, (POPOAOYIKWV Kal AoINwV OIaXEIPIOTIKWY UMNPECINV
npo¢ ouvdedepPéva VOUIKA MPOoowna, katd Tnv €vvola Tou apbpou 42 € nap. 5 Tou K.v.
2190/1920.

2. MNa Tnv eniteu&n Tou okornou TnG n ETaipia ynopsi :
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a. Na ouvepyaletar pe onolodnnoTe QuoIKO N VoUikO npoowno. EidIkOTEpa pnopei va
OUPMETEXEl oTo Ke@daAlaio 1 Tn Aioiknon ETaipiag onoiaodhinoTe pHopeng, kabwe kai
kolvonpagiag, eNAnvIKnG f; aAAodanng,.

B. Na 10pUsl unokaTaoTAKATA 1| NpakTopeia N ypageia otnv EANGda ) otnv ahhodani.

y. Na napéxer eyyunaoeic unép TPITwy.

0. Na evepyei XpnUaTonIoTWTIKEG EPYATIEC,

€. Na npoPaivel o€ onoladrnote dikaionpagia r eveépyeia avaykaia i Xproiun yia Tnv eniTeuén
TOU OKOMou TnG.

To KartaoTaTikd Tng ETaipiag avapopikad oTic dIATAEeIC TIG OXETIKEC ME TN oUYKANGN Kal Thv
napdoraon otn Fevikil ZUVEAEUON TWV HETOXWV enavaiappavel Tov k.v. 2190/1920 onwg
ioXUE npiv TNV Tporornoinor Tou pe To v. 3884/2010, o omnoiog TEBNKe ot 1oxXU and Tn
dnuoaoicuon Tou TNV 24.09.2010. O1 diaTageig Tou v. 3884/2010 spapudlovTal O YEVIKEG
ouveheloeic TnG ETaipiac o1 onoieg ouykaAoUvTal yia npwTn Gopd PeTd Tnv 24.09.2010.

H ouykAnon, ouvedpiaon, To OIKAIWKA OUMHETOXNG OTn Tevikn ZuvéAeuan, ol apuodIOTNTEG
(anokA€IoTIKEC kal uNn) TNG MevikAg ZuvéNeuonc kal o anaiToUPEVEC anapTieg Kal NAEIOWNPIeg
Twv ouvedpldoswv auTnG neplypagovTal oTa apbpa 9 £wc 18 Tou 10XUOVTOG KATACTATIKOU
NG ETaipiag, o ouvduaopd pe TIG diaTa&eic Tou v. 3884/2010 yia TIC YEVIKEG CUVEAEUTEIC TNG
ETaipiag o1 onoieg ouykaloUvTal yia npwTn @opa KeTAa Tnv 24.09.2010, kabwg o1 SIaTAEEIG Tou
vOpou spappolovTal and 1o Xpovo B£0ng autou ot 10XV, aveEaptnTa We To €av n ETaipia
NPOERN O OXETIKI) TPOMOMOINGN TOU KATAGTATIKOU TNG 1 OXl.

Ol YEVIKEC OUVEAEUOEIG TWV PETOXWV HUE NPOCKANGCH Tou JIOIKNTIKOU CUPBOUAIOU GUVEPXOVTAI
TAKTIKWC oTNV €0pa Tne ETaipiac, TouhayioTov pia (popd Kat’ £To¢ Kal Katd To NpwTo €EAUNVo
ano TNV AnEn ekaoTng TAIPIKNG XPAOEWC Kal 0 kABe AAAN NepinTwan nou npoPAENETal ano
TO VOMO 1 and To KATaoTaTiko. Eidika eni €TaIpiv WE WETOXEC EIONYMEVEG O XpNnuaATIoTrpIO
nou edpeliouv oTnv EAAGDA, n Mevikn ZUVEAEUON UNOPEI va OUVEPXETAI KAl OTNV NEPIPEPEIQ
Tou Afpou nou BpiokeTal n £€0pa Tou Xpnuariotnpiou. To SI0IKNTIKO GUPBOUAIO duvaTal va
OUYKaAEi ekTAKTWG TN Fevikr ZuvéAeuaon, 0Tav auTo Kkpivel okomiyo. H npdokAnan npénel va
nepiExel TOUAAXIOTOV TOo oOiknpa, Me akpifry dielBuvon, Tn xpovohoyia Kkali wpd TnG
ouvedpiaonc, Ta BEuarta TnG nuepnolag dIATaENG ME GAPNVEId, TOUG WETOXOUG MOoU &EXOUV
OIKaiwpa GUMKETOXNC, KaBWG Kal akpiBeic odnyieg yia Tov TpdNo e Tov onoio ol péToxol Ba
MMOPECOUV va METAGXOUV OTN OUVEAEUON Kal vad 4OKAOOUV Tad OIKAIWUATA TOUG
auTonpoownwe n o1 avTiNnpoo®nou i/ kal €€ anooTdocwc. Eidika ol NpookAROEIC Twv MeVIK®V
>uveleloswv TN ETaipiac ol onoiec 6a ouykAnBolv yia npwTn (opd peTa Tnv 24.09.2010,
npénel va nepIAauBAvouv To MNPOOBETO nePIEXOUEVO Mou opileTal oTo dpbpo 3 Tou
v.3884/2010 rjTol nAnpo@opiec yia Ta dIkaiwUATa Pelown@iac Tou apdpou 39 k.v. 2190/1920,
yla TNV aoknon Tou JIKAIWKATOC WN(POU HECW avTinpoownou, TIG O1adikagiec yia Aaoknon
OIKaIWUATOC WNPOU €€ anNooTACEWG, KABOPIOWO TNG NUEPOMNVIAc kataypapng kai avagopa
TNG NAEKTPOVIKNG JIEUBUVONG Kal TOU TOMOU OMou €ival dIaBEaIYeg ol NAnpo@opisc TnG nap. 3
Tou apBpou 27 k.v. 2190/1920.

H npookAnon Tng levikng Zuvéleuonc ONUOCIEUETAl €IKOOI TOUAGXIOTOV MANPEIG NUEPEG NpIV
TNV NUEPOMNVIA N onoia £xel opIoTei yia Tn cuvedpiaon TnG oto ®EK, oTov NUeEPoI0 NOAITIKO
TUMO, OTOV NUEPNOIO OIKOVOMIKO TUMO kaBw¢ kal o€ pia nuepnola r Bdouadiaia Tonikn n
eBdopadiaia naveAnviag KUKAOQopIag epnuepida ano ekeivec nou ekdidovTal oTnv NePIOXN
NG £0pag Tne ETaipiac kai o nepinTwon nou dev ekOIDETAlI OTNV MEPIOXN AUTH O Wia anod TIg
ekd100pevec otnv €0pa Tng Nopapyxiag ortnv onoia undayetar n Etaipia. e nepinTwon
€NavaAnnTIKAG YeVIKAG ouvéleuong enavaAappdavovralr ol napanavw dlaTunwoel Ofka
TOUAAXIOTOV NANPEIC NUEPEC NPIV TNV ouvedpiaaor TnG. NedTepn npookAnon dev anaiteital €av
oTnV apxikn npookAnon opifovral o TONog kali 0 Xpovoc TV eNavaAnmnTIKWV GUVEDPIAOEWV
nou npoBAénovTar anoé To VOWO, Yid TNV MNEPINTWON Wn €niteuéng anaptiag, und Tnv
npolnoBeon Ot pecohaPolv TouhaxioTov Oéka MANPEIC NUEPEC avayeoa oTn pataiwdeioa
ouvedpiaon kal aTnv enavainnTikn.
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>1n levikn Zuveleuon OikaioUTal va OUMMETEXEN Kal va ynoilel kabe peToxoc TnG ETaipiac. H
aoknon Twv ev AOyw OIKaiwpdTwv Oev npolnoBétel Tn OEOPEUCN TWV HETOXWV TOU
dIkaiouxou, oUTe Tnv TRPnon alng avaioyng diadikaciag, n onoia nepiopilel Tn duvaToTnTa
nwAnong kar Yetapipaonc autwv. O PETOXOC OUMMETEXEI OTn Fevikn ZUVEAEuon kal ynoilel
€iTE QUTONPOOWNWC &TE MEOW avTinpoownwyv. O JioplIoydC kali n  avakAnon Tou
avTINpooWmMou Yiveral eyypagwg kai kolvonoleital otnv ETaipia TOUAGYIOTOV TPEIG NUEPEG NpIV
Tn ouvedpiaon. H anodeiEn TnG WETOXIKNG 1010TNTAG YiVETAl JE TNV MPOCKOUION OXETIKNG
Eyypagpne PBeBaimong Tou gopéa oTov onoio TnpouvTal ol KIvnTeC afiec Tng ETaipiag n
€VaAM\OKTIKA, Pe aneuBeiac nAekTpovikry oUvdeon Tng ETaipiac pye Ta apyeia Tou &v AOyw
(opéa. H 1810TNTa Tou WETOXOU MpPENEl va upioTaTtal Katd Tnv £vapén TnG NEPNTNG NUEPAG
npiv anod Tnv nuEpa ouvedpiaonc TnG Mevikng ZUuveAeuon (nUEpoUnvia KaTaypa®nc) kai n
OXETIKN €yypapn BePaiwon 1 n NAEKTPOVIKN MICTOMNOINGN OXETIKA ME Tn METOXIKN 1010TNTA
npénel va nepieN@el otnv ETaipia To apyoTepo Tnv TPITN NUEPa npiv and Tn ouvedpiaon TG
F'eviknG SUvEAeuonc. Tnv enavaAnnTikn Fevikn SuvéAeuon pnopoUv va PETAGXOUV WETOXO!
uno TIC iI0IEC NapanAvw TUMIKEG NpolnobEocel. H 1010TNTA TOU PETOXOU MPEMEl va uPioTaTal
KaTa Tnv &vapén Tng TETApTNG NUEPAC npiv and Tnv nuéEpa ouvedpiaong TNG eNAvaAnnTIKAG
FeviknG Zuvéleuong (nUepounvia kaTaypa@nc enavainnTIK®V YEVIKWV OUVEAEUOEWV), n Ot
OXETIKN &yypagn BePaiwon 1 n NAEKTPOVIKN MIOTOMOINGN OXETIKA ME T METOXIKN 1D10TNTA
npénel va nepieNBel otnv ETaipia To apydTepo TNV TpIiTN NUEPa npiv and Tn ouvedpiaon Tng
FEVIKAG ZUVEAEUONG,.

METoxol nou dev Trpnoav Tnv napanave 0iadikacia Jnopouv va CUUHETACXOUV OTN YEVIKN
OUVEAEUAN POVO OOV AdBouv €IdIKn adeia Tn Mevikr ZUVEAEUON.

A€ka NUEPEC NpIV TNV ouVEdPIAoN TNG TAKTIKAC YEVIKNG OUVEAEUONG N ETaipia opeilel va BETE
otn OIGBe0n TWV HETOXWV TIC OIKOVOMIKEC KATAOTACEIC KAl TIC OXETIKEC €KOEOCEIC TOU
OIOIKNTIKOU TNC GUMBOUAIOU KAl TWV EAEYKTQV.

H Tevikr) ZuvéAeuon BpiokeTal oe anapTia kal ouvedpidlel eykUpwe, eni Twv BgUATWV TNG
nuepnoiag dlIaTa&ewc oTav napioTavral PJEToXo! 1} avTinpOownol PJETOXWV NOU €KNPOcwnouV
To &v néunTtov (1/5) TouhdxioTov Tou KataBeBAnuévou eTaipikoU KegaAaiou. Av dg
ouvTeAEOBEi auTh N anapTia kaTtd TNV NPWTN GUVEDPIAoN, N ZUVEAEUON OUVEPXETAl €K VEOU
evToG €ikoal (20) nuepwv and Tnv XpovoAloyia Tng HaTtaiwBeioag ouvedpiaong kai £XovTag
npookAnBei déka (10) TouldxioTov nUEPEC vwpiTepa. Katd Tn deUTepn auTr ouvedpiaon n
enavaAnnTikn leviki Zuvéleuon MoyiCeTar oc anaptia kai ouvedpldlel eykUpwG eni TV
BepdTwv TNG apxiknG nuepnoiag d1IaTaéng, onolodnnoTe Kal av €ival TO EKNPOCWNOUUEVO
TUAMG Tou kaTaBePAnUEvou pETOXIKOU ke@aAaiou. O1 ano@aceic Tng Mevikng ZuvEAEUaNG
AapBavovral pe anoAuTtn nAsioyn®pia TWV WHPWV NMou EKNPOoWNOUVTAl OTn CUVEAEUAN.

EEQIpETIKA KAl NPOKEIYEVOU NePi anoPAcEwV Nou agopolv aTn KETABOAR TNG BvikOTNTAC TNG
ETaipiag r} Tou avTIKEIYEVOU TNG €NIXEIPNONG, o€ aU&Non TwWV UMOXPEWOEWY TWV PETOXWV, OF
au&non Tou PETOXIKOU Ke@aAdiou nou dev NpoBAEnETal and To KATAOTATIKO, CUNPWVA HE TIG
nap. 1 kar 2 Tou apBpou 13 Tou K.v. 2190/1920 1} Tnv au&non nou YiveTal Ye KepaAaionoinon
anoBepatikwv 1 enBAMeTal and dIaTaEeic VoUWV 1 PEIWON TOU ETAIPIKOU KEPAAAIOU EKTOC av
yiveTal cUpgwva pe Tnv nap. 6 Tou apdpou 16 Tou K.v. 2190/1920, o€ PeTABOAR Tou TPOMOU
OlaBéoswe Twv KePOWV, O CUYXWVeEUan, OIAonacn, WETATponr, avapiwon, napdracn Tng
dlapkeiag ) diaAuon Tng ETaipiag, napoxn f avavéwaorn eEouaiag npog To AIOIKNTIKO SUPBOUAIO
yla Tnv al&non Tou WETOXIKOU Ke@aAdiou oUppwva Pe Tnv nap. 1 Tou apbpou 13 Tou K.v.
2190/1920 1} yia Tnv €kdoon opoAoylakou daveiou n ZUvEANEUon PBpPIoKETal O anapTia Kai
ouvedpialel €ykUPWC €ni Twv OeggdTwv TNG nuepnolac diIdTaénc oOTav napioTavralr i
avTinpoownelovTal KAt auTthv METOXOl Mou eknpoownoUv Ta OUo Tpita (2/3) Tou
kaTaBeBANUEVOU PETOXIKOU KEPAAQiou.

Av dev ouvTeAsiTal n ev AOyw anapTia oTnv NpwTn ouvedpiaon, CUYKAAETal EnavaAnnTikn
OUVEAEUON PECA O€ €ikool NUEPEC and Tnv nNpwTn ouvedpiaon UoTepa and npookAnon npo
0€ka TouAdxioTov MANpwvV nuepwv (Epdoov oTnv apxikn npookAnon dev €xel opiobei Non
TOMNOG Kal XpOVOG TNG enavaAnnTikng auTtrg ouvedpiaong), n onoia PpiokeTal o anaptia kai
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ouvedpialel ykUpwG €ni TwV BEPATWV TNG APXIKAC NUEPNTIac dIaTa&ewe OTAv EKNPOCWNEITAI
Kat’ autrnv 1o Moo (1/2) TouAdyxioTov Tou KaTaBeBAnuévou WPeToXIKOU KepaAaiou. Edv Oe
ouvTeAEiTal kal n ev AOyw anapTia, n ZUVEAEUON NPOOCKAAEITAlI KAl GUVEPYETAlI KATA Ta
avwTEPW, Kal BpiokeTal og anapTia kai ouvedpialel eyKUPWE eni Twv BgPdTwV TNG APXIKNAG
nuepnoiac dIaTaEewe, OTAV EKNPOCWNEITAI KAT' AUTRV To €va néunTto (1/5) TouAdyioTov Tou
kaTaBeBAnuévou peToXIKOU ke@aAaiou. OI ano@acelc yia Ta O£uata Tng napouoag
napaypagou Aaypavovrtal ano Tn Fevikn Suvéleuon (apxikn r eNavaAnnTikeG) Ye nAsiowngia
Twv 0UO TpiTwV (2/3) TWV WYNPWV NoU EKNPOCWNOUVTAlI 0T GUVEAEUA).

To KataoTaTikd Tng ETaipiac dev nepiéxel dIATAEEIC OXETIKEG PE T WETABOAN TOU HETOXIKOU

kepaAlaiou Tng ETaipiac o1 onoieg va eivar auotnpoTepec and Tnv loxUouod vopoBeaia

OIaTAEEIC TwV OMnoiwv N papuoyn evOEXETaAl va KaBuaTepNOel, va avaBdaAel f va napepnodioel

al\ayn aTov €Aeyxo Tng ETaipiac,.

* anaitei anAfi anaptia kal NAsiowngia yia Tn METATPONN TWV OVOMAOTIKWY HETOXWV OF
AVWVUEC Kal avTioTpoga,

* npoBA€nel kaTa kavova (avepr wneogopia, We €aipean TNV NEPINTWON MNPOCWNIKWY
(NTNHATWY,

= npoBAEnel Tn duvaToTnNTa €€ ANOOTACEWE CUMUETOXNG TWV HETOXWV (WE TNV emipUAAEn
OTI dev €xouv £kd0Bei akOpa ol anairoUheveg and To vOUo anogpdceic Tou YNoupyeiou
AvanTu&nc nou Ba npoPAENOUV TIC AENTOUEPEIEC KAl NPOUNOBETEIC EPAPHOYNC AUTWY TWV
duvaTtoTATWV).

To KartaoraTikd Tng ETaipiac dev kaBopilel Opio 1D10KTNOIAC NéEpaAv Tou ornoiou KAde
OUMMETOXN NPENEl va dnUocIonoIEiTal.

Aev ugioTavTtal oTo KaTaoTaTiko SIKAIWKATA, NEPIOPICHOI KAl NPOVOIA NMou GuVOEoVTal [E TIG
METOXEC TNG ETaipiag népav autwv nou opidovtal and Tnv IoxUouoa vouoBeaia.

AvaQopika HE Ta JIKAIWKATA TwV HETOXWV BA. KATWTEPW EVOTNTA «AIKAI®UATA METOXWV>» Kal
avagopikd Pe Ta PEAN Twv JIOIKNTIKAYV, JIAXEIPIOTIKWV Kal ENOMNTIKWV opyavwv Tng ETaipiag,
BA. avwTEPW £vOTNTA «AIOIKNTIKO ZUPBOUAIO» TOU NApOvTog EvnuepwTikoU AgATiou.

3.23 'Eyypaga HECW® NAPANOMNAG

» O ETAIPIKEG KAl  EVOMOINMEVEG ONUOCIEUMEVEG  OIKOVOUIKEG — KATACTACEIS TNG
MOTOAYNAMIKH yia Tn xprion 2007 eival, yadi ye Tnv avrioTtoixn €kBeon eAEyxou
dlaBsoiya ota ypageia TnG Etaipiag, ©£on KUpiAog, Anuoc AcnponUpyou kai oTnv
nAekTpovikr dieuBuvaon Tng http://www. yamaha-motor.gr/

» O ETAIPIKEG KAl  EVOMOINMEVEG ONUOCIEUMEVEG  OIKOVOUIKEC — KATAOTACEIC  TNG
MOTOAYNAMIKH yia Tn xpnon 2008 eivai, pali pe Tnv avtioToiXn €kOson eAEyxou
dlaBéoipa oTa ypageia TnG Etaipiac, ©€on KUpiAhog, Anpocg Acnponupyou kai oTnv
nAekTpovikr dieuBuvaon Tng http://www. yamaha-motor.gr/

» O ETAIPIKEC KAl  EVOMOINMEVEG ONUOCIEUMEVEG  OIKOVOUIKEC — KATAOTACEIC  TNG
MOTOAYNAMIKH yia Tn xprion 2009 civai, padi pe Tnv avrioToixn €kBeon eAéyxou
OlaBéoiya oTa ypageia TnG Etaipiag, ©¢on KUpiAAog, Anuog AonponuUpyou kai oTnv
nAekTpovikr dielBuvaon Tng http://www. yamaha-motor.gr/

= Q1 dNUOCIEUPEVEC EVOIAUETEC OIKOVOMIKEC KATAOTACEIC TNG nepiodou 1.1 — 30.09.2010
eival diabeaipeg oTta ypageia Tng ETaipiag, ©¢on KupiAog, Arjpog AonponUpyou Kal oTnv
nAekTpovikr dielBuvaon Tng http://www. yamaha-motor.gr/

AMeC nAnpogopieg aTo diadikTuakd TOnMo Tng Etaipiag, nAnv Twv nAnpogopiwv nou eivai
OIaBECIYEC OTIC OUYKEKPIMEVEC DIEUBUVOEIG Ogv anoTeAoUV PEPOC Tou NapdvTog EvnuepwTikoU
AeATiou.
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3.24 ‘Eyypaga ortn Aia8gon Tou EnevduTikou Koivou

Katd Tn O1apkeia 10xU0G Tou napovtog EvnuepwTikoU AeATiou, Ta akoAouba eyypapa 6a
BpiokovTal oTn d1GBeon Tou enevduTikoU KolvoU oTta ypageia Tng MOTOAYNAMIKH, ©fon
KUpIAAog, Arpog AonponUpyou:

To kaTaoTaTikd Tng ETaipiac.

To npakTikd TG ‘EkTakTng Mevikng ZuveAeuong Tng MOTOAYNAMIKH Tng 26.10.2010 nou
ano®aacioe Tnv napouca AUEnon Tou MeToxikoU TnG KegpaAaiou.

O! OIKOVOUIKEC KATAOTACEIC TWV BuyaTpikwv ETAIPIOV YIA TIC XPROEIC NMou eAn&av Tnv
31.12.2008 ka1 Tnv 31.12.20009.

To and 27.10.2010 ‘Eyypago Tou NopikoU EAeyktry (Aiknyopikr) ETaipia ApakonouAog &
BaoaAdkng).

H BeBaiwon eni TG €NApKEIAG TOU OUCTAMATOC €0WTEPIKOU €AEyxou kai n ‘ExBeon
Eniokonnong yia Tn dnAwon Tng ETaipiag nepi TnG enApkeiag Tou Ke@aAaiou Kivnong Tng
EPNZT & NANIK (EAAAY) OPKQTOI EAEFKTEZ AOTIZTEZ A.E.
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4. ZHMEIQMA METOXIKOY TITAOY

4.1 AnRAwon yia Tnv endapkeia Tou Kepalaiou Kivnong

Ava@opika Pe TNV endpkeia kepahaiou kivnong Tng Etaipiac kar Tou Opilou, n Aloiknon Tng
ETaipiac dnAwver 6TI, kKata Tnv anoyr TnG, To KEPAAAIO Kivnongc, yid TOUG ENOPEVOUC dwdeKa
(12) prvec, enapkei yia TIC TPEXOUTEG dpaaTnpIOTNTEC Tou Opilou.

4.2 Kepalaiakn AiapOpwon kal ZuvoAiko KaBapo XpnHaTooikovoHike XpEog Tou
Opilou MOTOAYNAMIKH

>Toucg Mivakec nou akoAouBoUv, ol onoiol £xouv auvtaxBsi and Tnv Etaipia, napoucialovTal n
KepaAaiakn 01aBpwon Kal To kabapod XPNHATOOIKOVOUIKO XpeoC Tou Opidou oUppwva e Ta
oTOIXEId TwV ONUOCIEUMEVMV EVOMOINUEVWY OIKOVOUIK®WY KATACTACEWY I00AOYIONOU TNG
30.09.2010.

H kepaAaiakn) d1apBpwaon Tou Opidou Tnv 30.09.2010 avaAueTal wG akoAoUBwG:

KE®AAAIAKH AIAPOPQZH OMIAOY
rood o€ xiA € 30.09.2010
Bpaxunpo0eopeg TpanelIkEG YNOXPEDOEIG
BpayunpdBeoua Adveia pe Eyyunoeig
BpayunpoBeopa Adveia pe EEaopaiosig
Bpaxunpobeopa Adveia xwpic Eyyuroeic kal EEaogpalioeig 7.751
ZUvoAo BpaxunpoBeoHmV UNOXPENTCEWV (a) 7.751
Makponpo0eopeg Tpane(ikEG YNOXPENOEIG
MakponpoBeoua Adaveia pe Eyyunoeig -
MakponpoBeoua Adaveia pe EEaopalioeig -
MakponpoBeopa Adveia xwpig Eyyunoeig kar EEaogalioeig -
ZUvoAo HakponpOOECHMV UNOXPEMOEWV (B) 0
ZU0voAo unoxpewoewv (y) = (a) + (B) 7.751
‘ISia KeqaAaia Opidou
MeToxIko Kepdhaio 3.027
Alapopd ano €kdoan HETOXWV UMNEP TO APTIO 6.038
Aoina AnoBepatikd 936
AnoBepaTika and PETATPONH IGOAOYICHMV OF EEVO VOUIOUa -238
AnoBespaTikd EUAoyng Agiag
2U0voAo I3inv Kepalaimv (EKTOG anoTEAECUATOV €I VEO) (J) 9.763
ZUvolo I3inv Ke@palainv (EKTOG anoTEAECHATMV £IG VEO) Kal AAVEIAK®OV
Ynoxpewoewv (£) = (y) + (8) 17.514

(1) Zrov unoloyiouo Twv Idiwv Kepalaiwv Tou Ouilou, avwTepw Jev nepiAauBaverar To undAoino

TOU Aoyapiaoliou «AnoTeAsouara eig veovs

Tnyii: Stoixeia ano v Etaipia, un eAeyueva ano OpkwTo EAEykTri NoyioTr.

'Onw¢ napoucialeTal OTOV AVWTEPW nivakd, TA OUVOAIKAG idla KepaAala (EKTOC Twv
«AMOTEAEOUATWV €I VEO») KAl Ol CUVOANIKEG OAVEIQKES UMOXPEWOEIC Tou Opilou avépxovtav
v 30.09.2010 o € 17.514 yxIA\. and TO onoio noood Uyouc € 7.751 XIA. agopd Ot
BpaxunpoBeopec TPaAne(KEG UMOXPEWOEIG. XNMUEIWVETAI OTI €K TOU GUVOAOU TWV
BpaxunpoBeopwv Tpanedkwv UMOXpEWOoswv, nodd Uwouc € 4.000 xA. agopd ot
BpaxunpoBeopo HEPOC HaKPonpOBeopwv TPANEQKWY UMOXPEWOEWV Kal EIOIKOTEPA OTO
opoAoyiakd davelo nou €xel ouvayel n Etaipia (BA. Ke®. ZnPAvTIKEG MIOTWTIKEG — AQVEIAKEG
Suppaoeic).
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>Tov nivaka nou akoAouBei npoadiopifovTal ol KaBAPEC XPNHATOOIKOVOUIKEC UMNOXPEWTEIC TOU
OpiAou Tnv 30.09.2010:

KAGAPO XPHMATOOIKONOMIKO XPEOZ TOY OMIAOY

(rood o= xiA. €) 30.09.2010
I. Tapeio 126
II. KataBéoeig 'Oyewg 652
III. Eynopeloiya Xpeodypagpa 0
IV. PeuotéTtnTa (IV= I + II + III) 778
V. BpaxunpoBsopueg XpnUATOOIKOVOHIKEG ANAITHOEIG 7.768
V1. BpayxunpoBeopec TpaneliKeg YNOXPEWTEIC 3.751
VII. BpaxunpoBeopo PEPOC HAKPONPOBECoUWY TPANEJKWV UNOXPEWTEWY 4.000
VIII. Aoingc BpaxunpdBeouec YNOXPEWOTEIC 12.924
IX. Z0volo Bpaxunpo0eopwv XpnHaT/Kov YNOXPENCEWV

(IX=VI+VII+VIII) 20.676
X. Kafapo BpaxunpdoBeopo xpéog (X=IX-V-IV) 12.129
XI. MakponpoBsopa daveia 0
XII. Aoinéc pakponpdBETUEC XPNUATOOIKOVOUIKEC UMOXPEWTEIC 9
XIII. MakponpoBeopo xpéog (XIII=XI+XII) 9
XIV. KaBapo6 ZuvoAiko XpnpHaTooikovopiko Xpéog (XIV=X+XIII) 12.138

Nnyn: 2Toxeia ano v Eraipia, un eAeypeva ano OpkwTo EAsykTri NoyioTr].

'Onw¢ napouaoialeTal oTov avwTEPw nivakd, Tnv 30.09.2010 To ouvoho Twv BpaxunpdBeouwv
XPNHUATOOIKOVOUIKWV UMOXPEMOEWY UMOAEINOTAV TNG PEUCTOTNTAG KAl TWV BpaxunpoBeouwy
XPNHATOOIKOVOUIKWV  anaitnoswv Tou Opidou kata € 12,129 xA.. Aedoyévou TOU
HakponpoBeopou Xpeouc Tou Opikou, Tnv 30.09.2010 To kaBapod XPNHATOOIKOVOUIKO XPEOG
Tou Opihou avepyoTav o € 12.138 xIA..

2TOV QVWTEPW Mivaka ol BpaxunpoBeopec XpnuaToOIKOVOUIKEC anaitrosl Tou Opidou Tng
30.09.2010 oupnepiAauPavouv TG “EMNopIKEC anaithoelc” kal Tig “Aoinég” We Ta avrioToixa
nood ONwG auTd MPOKUNTOUV anod TIC ONUOCIEUUEVEG EVOMOINMEVEG OIKOVOUIKEC KATACTATEIC
NG nepiodou 01.01-30.09.2010.

Eniong, oTtov avwTépw nivaka ol AoinéG BpaxunpOBeopec YnoxpewoelG Tou OpiAou TNnG
30.09.2010 oupnepiAayBavouv TIG “EMMOPIKEC UMOXPEWOEIC”, Toug “®dpouc Eioodnuatog
MAnpwTeouc”, Ta “Mepiopata NANpwTEa” Kai TIG “AcOOUAEUPEVEC kal AOINEC BPAXUNPOBECUEC
UMOXPEWOEIS” We Ta avrioToixa nood oOnw¢ autd npokUnmTouv and TIG ONMOCIEUHEVEG
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG NepIodou 01.01-30.09.2010.

H Aioiknon Tng ETaipiac dnAwvel 6T peta Tnv 30.09.2010 dev £xel enéNBeI ouaiaoTikn ahhayn

otnv Kepahaiakn AiapBpwon kal ZuvoAikdo Kabapo Xpnuartooikovopikd Xp€og Tou Opilou,
ONWC auTd ANEIKOVIOTNKE GTOUC Napandavw Mivakec.
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4.3 Aodyol AUEnong Metoyikou KegalAaiou kai Xpron Twv Ecodwv

JUpQwva pe Tnv ano 4.10.2010 'EkBeon Tou A.Z. Tng ETaipiac npog Tnv ‘EkTakTn levikn
JUVEAEUON TWV PETOXWV TNG 26.10.2010, n onoia ouvTaxdnke cUPPWvVA Y Ta apdpa 9 Tou v.
3016/2002 kai 4.1.4.1.1. ka1 4.1.4.1.2. Tou KavoviopoU Tou X.A. yia Tnv napouaa AUEnon Tou
MeToxikoU Kepahaiou Tng ETaipiag «7a kepdAaia ou Ba aviAnBouv aro 1nv rnpoTeivVOuEVn
auvénon Ba oiareBouv gueoa yia Tn LEIWOT TOU TPanedikou Oavelouou ¢ ETaipiac».

EidikoTEpa Ta avtAnBévTta kepaAlaia Ba diateBolv evrog eEaprvou and Tnv nuepounvia Tng
TENIKNAG KAAUWNG TNG augnong Tou PETOXIKOU KEPaAaiou wg ENG:

Katnyopia Xprong AvtAn0évrmv KepaAainv (nooa og XIA. €)
AnonAnpwur) Bpaxunpodeapou Tpanelikol daveiouou 3.715
'E€00a auEnoewg 185
ZUvolAo KepaAaiov ano AMK 3.900

H Etaipia pe Tnv avrAnon Twv KepaAdiov and Tnv aunon Tou Metoxikou Kegahaiou Ba
anonAnpwaosl PEPOC Tou PpaxunpdBesopou Tpanedikou Tng Oaveiogol. H oEipd NG
anonAnpwunc Oa eival pe yvwpova To KOOTOG daveiopoU avd Tpanela kali katnyopia
Bpaxunpobeopou daveiou. Tnv 31.10.2010 To undAoino Twv Bpaxunpobeouwy daveiwv, eKTOC
Tou opoAoyiakoU, aviABe og € 4.137 xIA. €k Twv onoiwv noagd € 620 XIA. gival ye Tnv Alpha
Bank.

Y€ NePINTwON Nou Ta avtAnBevTa kepaAaia sival xaunAdTtepa Twv € 3.900 xIA., 6a peiwdei To
nood nou Ba diaTebei yia TNV anonAnpwur Tou BpaxunpdBsopou daveiopou.

H Aioiknon Tng EkdoTpiag, dsopeleTal 0TI Ba Tnproel TIC VOUIYES dIadikaagieg yia onoiadnnoTe
TPOMonoinon Tou MPoopICHoU TWV VEWV KEPAAdiwv, KABWC Kal OTI, yid kabe emnpoodeTn
OXETIKN nAnpogopia Ba evnuepwVel TO €MEVOUTIKO KOIVO, TOUG METOXOUG, Tnv EniTponn
Kepahaiayopdc kai To Xpnuamiomipio A6nvwv, oudewva ME TIC dIATAEEIC  TNG
XPNUATIOTNPIAKNG VouoBeaiac,

H Aioiknon Tng EkdOTpiag, deopeleTal va evnUEPWVEl TO XpnuaTioTrnpio ABnvov Kal Tnv
Enimponny Kepahaiayopdc oUugwva pe 1o apbpo 4.1.2 kai 4.1.3.9. Tou KavoviopoU Tou X.A.
kabw¢ kai TIG anogaoceic 25/17.07.2008 Tou X.A. kai 7/448/11.10.2007 Tou AIOIKNTIKOU
>uhBouliou TnNGg Enimponnc KegaAaiayopdc, Onwc I1o0xUOUV, OXETIKA ME Tr OldBson Twv
avtAnBévtwv kepalainv. H evnuépwon Tou enevduTikoU koivoU yia Tn OidBson Twv
avTAnBévTwv Ke@aAaiwv, yivetTalr Jéow TnG NAeKTpovikng oehidag Tou X.A., Tng ETaipiag kai
Tou Huepnaiou AgATiou Tigwv Tou X.A.

EnminAéov, n Aioiknon Tng ExdoTpiac deopeleTal OT1, Ba npoaivel og dnpooIonoinon Twv
MPOVOUIAK®Y MANPO@OPIOV MNou OXeTiCovTal Ye Tn OIGBson Twv avTAnBEVTwV KeEPaAdiwy,
oUppwva pe TIC diaTageic Tou Vv.3340/2005 kai Tng andgaong 3/347/12.07.2005 Tng
Enimponnc KepaAaiayopdc, onwg €xouv Tpononoindei kai ioxUuouy.

4.4 'Opoi AuEnong MetToxikoU KegpaAaiou

H ‘ExTakTtn Fevikn ZuvéAeuon Twv MeToxwv Tng 26.10.2010 Tng ETaipiac. anogdaocios, YeTAgu
alMwv, Tnv auénon Tou MeToxikoU ke@aAaiou TnG ETaipiac katd nooo € 3.835.000 pe
KaTaBoAr YeTpNTV Kal dIKaiwKa NpoTiknong Twv Naiai®v JETOXWV TNG YE avaloyia 13 VEeg
METOXEC YIa KGBe 10 naAalec PeTOXEC (EPEENG o1 «Néec MeToxec»), ovouaoTIknG a&iag € 0,59
ekaoTn.

To A.Z. Tn¢ ETaipiac otnv ano 24.11.2010 ouvedpiaon Tou, Onwg e€ouaiodoTrnonke and Tnv
'ExTakTn levikn ZuvéAeuon Tng 26.10.2010, anogacios Tov kabopiono TnG Tiung AidBeong
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Twv Néwv Metoxwv og € 0,60 ava petoxn. H Ty AiaBsong duvaral va sival avwTepn TNG
XPNUATIOTNPIAKNG TIMNG TWV UPIOTAPEVWV HETOXWV TNG ETaipiac kaTta Tov xpdvo amnokomng
ToU JIKAIWKATOC NPOTIUNONG, ONwG npoBAEnsl To apdpo 5.3.1.2. Tou Kavoviopou Tou X.A.

Katd ouvéneia, To oUvoho Twv KepaAainv nou OUvartalr va avtAnBolv and Tnv AuEnon
MeToxikoU Kepahaiou, og nepinTwaon nARpouc kKaAuwng, 6a avéABel £wg To Noaod Twv € 3.900
XIA. Ano To nNogd auTod, nood €65.000 Ba axbei os nioTwon Tou Aoyapiacpou «Aiapopd ano
£kO00N UETOXMV UMEP TO APTIO».

H nuepopnvia anokonng Tou OikaiwpaTo¢ Oa opioBei and To AI0IKNTIKO ZUMPBOUAIO TNG
ETaipiag evrdg Tou npoBAendpevou and Tov VOHO XpovikoU diaoTnuaTog kai 6a avakoivwOei
£YKaIpa OTOUC PETOXOUC OUHPWVA HE TO VOUO.

AvaAUTIKOTEPA WG NPOC TN 01AB£0N TWV VEWV PETOXWV, ANOPAcioTNKAv Ta £Enc:

1. Aikaiwya npoTiynong oTnv w¢ avw ano@aciobeioa au&nan Tou PETOXIKOU Kepahaiou Ba
EXOUV:
(i) 'O)ol o1 YeToxol TnNG ETaipiac, or onoiol Ba €ival eyyeypaupévol aTo ZUoTnua AUAwv
TitAwv TnG etaipiac EAAnvika Xpnuarmiotipia A.E., dUO €pYACIUEC NMEPEG WETA TNV
NUEPOMNVIA anokonnc Tou dIKaIWPAToC npoTipunong (kat' apdpo 5.2. Tou Kavoviopou
Tou XpnuatioTnpiou ABnvav), €pocov diatnpolv Ta JIKAI®PATA AuTA KATd TO XPOVO
AoKNOoNG TouG. H nuepopnvia anokonnc Tou dIKAI®PATOC NpoTiunong 6a kabopioTei Kal
Ba avakoivwBei Of PETAyEVEOTEPN nMeEpodnvia and Tnv nuepounvia Tng napolong
evIKnG ZUVEAEUONC €Niong e anogaon Tou AloiknTikoU ZupBouliou Tng ETaipiac.
(ii) 'Ocol anokTrnoouv JIKAIWKATA NPOTIUNONG KATd TNV nepiodo dlanpayddTeuons Twv
ev AOyw OIKAIWUATWV 0TO XpnuaTioTnpio ABnvwv.

2. H npoBeoyia yia Tnv Goknon Tou JIKAIWUATOC NPOTIUNONG £Xel opioBei o dekanévTe (15)
NUEPEC Kal N akpIBRG &vapén kal ANEn TnNG NePIOdOU  AOKNAOEWG Tou dIKAIWKATOS auTtou Ba
kaBopioBei kar Ba avakoivwBei pe andgacn Tou AloiknTikou ZupBouliou Tng ETaipiac,
oUupwva e Ta npoPAendyeva atny ioxlouaa eAANVIKN Kal XpnuaTioTnpiakn vouoBeaia.

3. Tnv nwAnon Twv JIKAIWPATWY NPoTiunong nou 6a avaAoyoUv oTiG idIEC PETOXEC nou Oa
KaTéxel n Etaipia katd Tnv nuepopnvia anokomnng Tou JIKAI®PATOC MPOTIKNONG, O £va
NePIOCOTEPA TPITA NPOowNaA nou dev Ba evepyouv yia Aoyapiacud Tng ETaipiag. To AlOIKNTIKO
>upBoUAIo Tng ETaipiac éxel €€ouciodoTnBei ONWG PE aAnO@Acr] Tou, O WETAYEVEOTEPN
nuUepounvia and Tnv nuepounvia Tng napoloag, kabopioel Tov TPOMO Kal TIG TEXVIKEG Kdl
O1adIKAOTIKEG AEMTOUEPEIEG MPOKEIMEVOU va uhonoinbei n w¢ avw O1adeon. To AIOIKNTIKO
JupBoUAIO  anogdoios T XpnuaTioTnplakn MeTaBifacn Twv ¢ Avw  OIKAIWHATWY
npoTipunong. Epdoov diateBolv diKai®PATa NPOTINONG Nou avaloyouv OTIG idIEC PETOXEG N
ETaipia 6a npoBei oTig anarroUpeveg and Tn OXETIKN VOUOBETiIa avakoVwoEIC.

4. 01 uno 1 (i) kai 1 (ii) kaTtoyor dikalwUATWV NPoTIUNoNG Ba £xouv dikaimpa NPOsyypaPnc yia
TUXOV adIABETEG PETOXEC E(POTOV £XOUV AOKNOEI NANPWC To JIKAiwKa NpoTidnong Toug. Kabe
OlkaioUxo¢ npoc¢ aocknon OIKAIwUAToG nposyypagpnc, OUvatal va aoknoel To OlKaiwpa
NPoEYYPAPNG yia TNV anokTnon otnv Tiun AiaBeong kai YeExpl To dINAGCIo Twv NEwV MeToXWV
nou Tou avaloyouv and Tnv Aaoknon Twv JIKAIWKATWY NpoTiynonc. (BA. evoTnTa «AiKaiwya
Mposyypa®rc» Tou NApoOvToG EvnuepwTikoU AgATioU.

5. Ze nepinTwon UnNap&nc adiabeTwv MPETOXWV, NApd TNV AOKNON WG aVWTEPW TWV

OIKAIWPATWY NPOTIMNONG Kal THV JIKAIWPATWV NPoEyypaPnc, €EouaiodoTeiTal To AIOIKNTIKO
>udBoUAI0 ONwC, oUpewva Pe To apbpo 13 napaypagoc 8 Tou K.N. 2190/1920, diaBéoel

148



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

QUTEG KaTA eAelBepn Kpion, GAWC To PETOXIKO KepaAaio TnG ETaipiag 6a au&nbei kaTta To
nogod TnG TEAIKAC KAAUWNG oUP@wva e Ta apbpa 13 a Tou K.N. 2190/1920, wg loxUel
(duvatoTnTa pepIKng kahuyncg). Znueiwveral 6T 1o A.X. Tng ETaipiag otnv anod 24.11.2010
ouvedpiaon Tou, onw¢ eEouaiodotnBnke and Tnv ‘EktakTn Mevikni ZuvéAeuon Tng 26.10.2010,
anodacios Tov TPOMO MPOEYYPAPrC O ornoioC NePIYPAPETAl 0TO KePAAaio 4.6.3. «Aikaiwua
NPOEYYPAPNG»> TOU NAPOVTOG EVNHEPWTIKOU OEATIOU.

JUvonTIKa ol Opol TNG avwTépw AUEnong Metoxikou KepaAlaiou napouadialovral oTov
akoAouBo nivaka:

ZYNOINTIKA ZTOIXEIA EKAOZHZ

APIOMOZ YOISTAMENQN KOINQN METOXQN ) 5.000.000

EKAOZH NEQN KOINQN METOXQN MEXPI:
Me kaTaBoArn HETPNTWV Kal JIKAiWUA NPOTINNONG UNEP TwV NAAAIDV HETOXWV

o€ avaloyia 13 véeg yia kaBe 10 naAaiég 6.500.000
ZYNOAO KOINQN METOXQN META THN AY=HZH 11.500.000
OvopaoTiki A&ia MeToxng €0,59
TIMH ATAGEZHX ANA METOXH € 0,60
ZYNOAIKA EZOAA ANNO AY=HZH KE®AAAIOY MEXPI € 3.900.000

(1) Znusiwverar on oric 31.12.2009 o apiBuoc Twv VETOXwWV avepxorav o€ 5.130.000.
Suppwva e anopaon TS ExkTaktne eviknc Suvedeuons v 26.10.2010 akupwénkav
130.000 idie¢ LETOXEC. 2¢ €K TOUTOU O OUVOAIKOG apiBLIOC LIETOXWV WET TNV &V AOyw
akupwaorn oIauopPwonke os 5.000.000

Avagopikd Pe Tnv napouoa AugEnon Tou MeToxikoU KepaAaiou, n npoava@epbeioa ‘EKTAKTN
Fevikn ZUVEAEUON TwV PETOXWV TNG ETaipiac, anopdaocios, peTal arwv, OTI:

e KAhaopatikég HETOXEC Dev Ba ekdoBoUV.
e 01 Néec MeToxéc nou Ba nmpokUWouv anod Tnv napouca auénon Ba dikaiouvTal PépIoUa
ano Ta KEPdN TNC SIaXEIPIOTIKNG Xpnong €toug 2010.

H napandavw AuEnon Tou MeToyxikoU KegaAaiou kai n OXETIKR Tpononoinon Tou apbpou 5 Tou
kataoTaTikoU TnG ETaipiag €xouv eykpiBei pe Tnv and K2-10441/12.11.2010 anogacn Tou
Ynoupyeiou Oikovopiag, AvtaywvioTikOTnTag kai NauTiAiag, n onoia kataxwpndnke oTo
MnTpwo A.E. kai E.M.E. Tnv 12.11.2010.

H Aioiknon Tng MOTOAYNAMIKH dnAwver 0TI TAPNOE OAEC TIG VOUIPECG O1adIkagieC we Npog Tn
oUykAnon kar Oie€aywyr] TnG ‘EkTaktng levikng Zuvéheuong Tng 26.10.2010, n onoia
ano@acios Tnv napouaa AUEnon Tou MetoxikoU Kepahaiou kal deopeveTal 0TI 6a Tnpei TIg
VOMIUEG d1adikaaiec avapopikd Ye Tnv av&non auTn.
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4.5 AnAwon Bagik@v MeToXwv

O1 kUpiol péToxol k.k. Oduooeac Kupiakonoulog, AikaTepivn KupiakonoUhou kai ®Awpa Mapia
KupiakonoUhou dnAwoav katd Tnv EkTakTn levikny Suvéleuon Tng 26.10.2010 Tnv npobeaon
TOUC Va aoKnoOUuV Ta SIKAIWUATA NPOTIKNONG, Mou Toug avaloyoUV yia T GUUMETOXI TOUG
oTnVv auénon Tou peToxikoU ke@aAaiou TnG ETaipiac nou Ba anogacioel n éktaktn I'E TnG 26-
10-2010 | TuXOV MeT’ avaBoAn M'Z kal WJe Tov TPOMO auTd va diaTnprioouv TO MOCOCTO
OUMMETOXNG NOU KATEXOUV OMMEPA OTO WETOXIKO KEPAAaIo TN ETaipiac £wg Tnv oAokAnpwaon
TNG aUENoNG Kal TNV €loaywyn TwV VEWV JETOXWV 0TO XA Kal yia Xpovikd diaotnua €& (6)
HNVOV PETA TNV €vapén dianpayudTeuaong.

Enionuaiverar 611 0 k. Oduoo£ac KupliakornouAog, 0 onoiog KATEXEl AuEda nocoaTo 14,42%
TOU WETOXIKOU Ke@aAaiou Tng Etaipeiac dnAwoe npoc Tnv ETaipeia a) Tnv npodbeor) Tou va
OUMMETAOXEl OTNV MPOTEIVOPEVN aUENON MWETOXIKOU KEPAAQIOU aoKWVTAG To GUVOAO TwV
JIKaIWUATWV NPOTIKNONG Nou Tou avahoyouv kal B) Tnv emBuyia Tou, ackwvTag To diKaiwua
NPOEYyPApnc, va anokTnoel nNpdoBeTeC, Népav TwWV AVAAOYOUOWV OF AQUTOV, HETOXEC Mou
TUXOV MEIVOUV adIABETEC, avaloyika oUUPWVA HE TIC ONAWOEIC OAWV TwV NAAAIOV UETOXWV,
€Qooov To AIOIKNTIKO JUpBoUAIo Tng ETtaipeiac npoBei otnv karavoun autr. Mépav Twv
avwTEPW ME vedTEPn €MOTOAN Tou o k. Oducoéag Kupliakdmouhog OIEUKPIVIOE MPOC TNV
ETaipeia oTo nAaioio Tng uno oToixeio B) avaTEPw dNAWOEWC Tou, OTI Ba Aaoknoel To dikaiwya
npoeyypapne yia 778.466 WETOXEC, nMou dev Tou avahoyoUv. ZTnv MeEPINTWON autn O K.
Oduooéac Kupiakonouhoc Ba kaTexel AUeoa HETOXEG MOU AVTIOTOIXOUV KAT' avwTATO NMOCO0TO
010 24,37% Tou WeTOXIKOU KepaAaiou Tng ETaipeiac.

Ermionpaiveral 611 n ka. Aikatepivn KupiakonoUAou, n onoia KaTéxel aueoa noooaTto 13,94%
Tou WeTOXIKOU Kepahaiou Tnc ETaipeiac dnAwaoe npog Tnv ETaipeia a) tnv npdbesor) TnG va
OUMMETAOXEl OTNV MPOTEIVOPEVN aUENON MWETOXIKOU KEPAAQIOU aOKWVTAG TO GUVOAO TwV
OIKAIWPATWY NPOTIUNONG Nou TNG avaloyouv kal B) Tnv embupia TG, aockwvTac To dIKaiwua
NPOEYYPAPpnG, va anokTrosl nNpdoBeTeC, Népav TwV aAvAAOYOUOWV O AUTNV, HETOXEC Mou
TUXOV HEIVOUV adIABETEC, avaloyika oUUPWVA HE TIC ONAWOEIC OAWV TwV NAAAIOV UETOXWV,
epbdoov To AloiknTIkO ZUMBOUMNIO TnG ETaipeiac npoBei otnv kartavoupry auth. Mépav Twv
avWTEPW HE VEOTEPN €MIOTOAN TNG N Ka. Aikartepivn KupiakonoUAou OIEUKPIVIOE NPoc TV
ETaipeia oTo nAgioio TnG unod aToixeio B) avwTéPw dNAWOEWS TNG, 0TI Ba aoknoel To dIkaiwua
Npoeyypapne yia 752.466 PETOXEC, Mou dev TNC avaAoyoUv. TNV MEPINTWON auTn n Kda.
AikaTtepivn KupiakonoUAou BOa kaTéxel Aueca METOXEC MOU avTioToixoUv kAT avwmTaTo
nocooTo aTo 23,56% Tou HETOXIKOU kepaiaiou Tng ETaipeiac.

Enionuaiverar 6T n ka. ®PAwpa — Mapia KupiakonoUhou, n onoia kaTtéxel APesa noooaTod
13,66% TOu HETOXIKOU KepaAlaiou Tng ETaipeiag dnAwae npog Tnv ETaipeia a) Tnv npobeor)
TNG va GUMPUETACXEl OTNV MPOTEIVOUEVN aAUENON WETOXIKOU KEPAAioUu aokwvTag To GUVOAO
TwV JIKAIWPATWY MNPOTIUNONG nou TnG avahoyolv kal B) Tnv embBupia TnG, AoK®VTAG TO
JIKaiwpa NPOEYYPAPNC, VA AnoKTNOEl NPOGOETEC, NEPAV TWV AVAAOYOUOWV OE QUTHV, YETOXEG
Mou TUXOV Meivouv adidBeTec, avaAloyikd oUPQwva MPE TIC ONAWOEIC OAWV TWV NAAdIQV
METOXWV, £POTOV TO AIoIKNTIKO ZUPBOUAIO TNG ETaipeiac npoBei oTnv katavopn autr. Mépav
TWV aVWTEPW HE VEOTEPN €NIOTOAN TNG N ka. PAwpa-Mapia KupiakonoUAou dIEUKpIVICE NPoG
Tnv ETaipeia oTo nAgioio TG uno oToixeio B) avwTépw dNAWOEWS TN, OTI Ba aoKnoel To
OIkaimpa npoeyypaPnc yia 737.235 PETOXEC, Nou dgv TNG avahoyouv. TNV NeEPINT®WON auTtn n
ka. ®Awpa-Mapia KupiakornoUAou 6a kaTéxel APETA PETOXEC MOU AVTIOTOIXOUV KAT' avwTaTto
noooaTod oTo 23,08% Tou PETOXIKOU Ke@aAaiou Tng ETalpeiac.
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Me €Eaipeon Toug PBaoikoUc MeETOXOUC, K.K. Aikatepivn Kupiakonoulou, Oducoéa
Kupiakonouho kai ®Awpa — Mapia KupiakonoUAou, ol onoiol NPoERNoav os OXETIKN ONAwan
npog Tnv ‘EkTakTn levikn Zuvéleuon Tng 26.10.2010, dev €ival yvwoTo oTn dloiknon Tng
Etaipiag €dv peyalol péToxol 1 WEAN Twv OIOIKNTIKWV, OIAXEIPIOTIKWV N EMOMTIKWV TNG
opyavwv npoTiBevral va eyypagolv oTn napouca au&non HETOXIKOU Kepahdiou 1 eav
onolodnnote npdowno npoTiBeTal va eyypaQei yia NePIOCOTEPO and To 5% Twv
NPOCPEPOUEVIV VEWV HETOXWV.

4.6 Awadikacia Aoknong Aikaiopatwv MpoTtignong kai  AIKAIOUHATOV
Mposyypagpng

4.6.1 Anoxonn Aikaiouarog

H nuepopnvia anokonng Tou dikaiwpaTog 6a opioBei and To AIOIKNTIKO SUUBOUAIO TNG
ETaipiag evroc Tou npoPAenopevou and To vOUo Xpovikou dlaoTAHATOG Kal Ba avakoivwoei
£YKaIpa OTO €NEVOUTIKO KOIVO gUPPWVA PE Tov Kavoviouo Tou X.A.

4.6.2 Aiadixaoia doknorg Aikaiwudrwv lporiunong

Me Tnv ano 24.11.2010 anogaon Tou AioiknTikoU JupBouliou Tng ETaipiac kar oup@wva Pe
TIG dlaTda&eic Tou apBpou 13 nap. 8 Tou k.v.2190/1920 kai Tou KataoTaTikoU Tng ETaipiag, yia
TNV AoKNon Tou OIKAI®PATOC MPOTIUNONG €ni TWV KOIVOV HETOXWYV, OpileTal npobeopia
dekanévte (15) nuepwv. H npoBeopia yia Tnv kaTaBoAr Tou noooU TnG au&nong TauTileTal pe
TNV npoBeopia Goknong Tou dIKAIWKATOG NPOTIKNNoNG duvauevn va napartadei e andpaaon
Tou A.Z. Tnc ETaipiac. & kdBe nepinTtwon n npobesopia yia TNV KataBoArn Tou nodoU TNG
auénonc Tou pEeToxIKOU KegaAaiou Oev Ba unepBaivel TOUC TECOEPIC WNAVEG, duvapévn va
napatalei pe andpaaon Tou dIoIKNTIKOU CUPPBOUAIOU KaTa &va akoun Whiva, apxodevn and tnv
nuUepopnvia kabopiopoU TG TIUNG d1dBeanc anod To AloIKNTIKO SUpBoUAIo.

To oUvoAo TWV VEWV KOIVWV PETOXWV Ba diaTeBei Pe dikaiwpa NPoTinong Unép Twv naiaiov
peTOXwv. AikaioUxol Twv OJIKAIWPATWV MNpoTiunong eivar oi METoxol, ol onoiol Ba eivai
EYYEYPAMUEVOI 0TO ZUoTnpa Aulwv TiTAwv Tng eTaipiag EAAnvika Xpnuatiotipia A.E. dUo
€PYACIYEC NUEPEC YETA TNV NUEPOMNViA anokonng Tou dIKalI®PaTog npoTiunong (kat’ apbpo
5.2. Tou Kavoviopou Tou Xpnuatiotnpiou ABnvawv), epdoov diatnpolv Ta dIKAIOKATA AuTd
KaTd To Xpdvo AOKNONG TOUC Kal 000! anoKTnoouv dIKAIWKATa NpoTinnong Katd Tnv nepiodo
dlanpayudTeuong Twv v AOYw JIKAIWUATWY OTo XpnuaTtiotrpio ABnvwv. H nuepounvia
anokonng Tou JIKAIMPATOC NPOTiMNoNG 8a kabopioTei kal 6a avakoivwbei 0g YETAYEVEDTEPN
nUEpounvia Pe anogpaaon Tou AloiknTikoU ZupBouAiou Tng ETaipiac.

H évap€n kar n A&n Tng nepidodou evaoknong Tou SIKAIWUATOCG NPOTiMNonG 6a opioBei anod To
A.Z. Tng ETaipiag oUppwva pe Ta npoBAEnopeva oTnv IoxUoudd €AANVIKN ETAIPIKN Kal
XpnUaTioTnpiakn vopoBeoia. To dikaiwya npoTiunong 6a aokeitar kad’ 6An Tn dIGpkeld TNG
nepiodOU TN AoKNoNG dIKAIWUATOG NPOTIUNONG.

SUPQWVA PE TNV anogacn Tng ano 26.10.2010 'EkTakTng Mevikng SUVEAEUONG, KAAOUATIKEG
MeTOXEC Oev Ba ekdoBoUv. Ma To Adyo auTd, GUCTNVETAI OTOUG K.K. MEeTOXOUC Onwg
OUYKEVTPWOOUV HEOW Tou X.A. apiBud PETOXWV N JIKAIWPATWV NPOTIMNONG Mou Katd Tnv
aoknon Twv SIKAIWPATWY NPOTIPNGNG va napdyouv aképaio apiBud NEwv MeToxwv.

Mpokelpévou va unoAoyloTei Noosc Nésc MeTOXEC YNOPEi va ayopdcoel 0 KAToX0G OIKAIWUATWY
npoTiunong, npénel va noAhanAacialetTal o apiBuog Twv OIKAIWPATWY MPOTIUNONG WE TO
kAdopa 13/10 kai va ayvosital To dekadlkd PEPOG Tou noAhanAaciacpou, dI0TI kKAaouaTta
METOXWV Oev Ba gkdoBouv. M.X. 0 KATOXOG 25 JIKAIWUATWY NPOTIKNONG UNOPEl va anokTnoel
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[25X13/10=32,50, fTol 32 Néec MeToyxEC, ouvenwc npénel va kataBalel € 19,20 (=32X €
0,60).

O peyioToc apiBuoc Néwv MeToxwv yia TIC OMoieC WMOpel va eyypagei €vac KAToxog
OIKAIWPATWY NPOTIKNONG €ival aueon ouvdapTnon Tou apiBpol Twv JIKAIWPATWY NPOTIKNoNC
Mou KaTéxel. XTo npoavapepBey Napadelya o enevOUTIC NOU KATEXEI KAl AOKel 25 dikaiwpaTa
NPOoTIKMNONG Wnopei va anoktrosl 32 NEec MeToXEG, kal €av evOIAMEPETAI YIa EMINAEOV MNpPENE
va ayopdoel eninAéov dIKAIWUATA I} va AoKrOel To dIKaiwpa NPogyypagnc.

H évap&n aoknong Tou dIKaiIwPAToC npoTiunong Ba npayparonoindsi katd Ta npoBAenopeva
and Tov Kavoviopd Tou X.A. péoa oe Oéka (10) epyaciyeg nUEPEG anod Tnv nuepounvia
anokonnG. H akpiBi¢ nuepounvia evap&ng kai AEnNc Tng nepiddou doknong Tou JIKAIWUATOG
npoTiunong 6a npoadiopioTei anod To AloiknTikO ZupBoUAio Tng ETaipiac, Ba dnpooieuTel oTo
Huepnaio Aehtio Tipawv Tou X.A., oTIG I0ToogAideG Tou X.A. kal Tng ETaipiag, otnv Epnuepida
™G KuBepvoewe. Ta dIkAIWPATA MPOTIMNONG €ival JeTaBiBaciya kar 6a dianpayyartevovTal
oTo X.A. and Tnv nuepounvia £&vapéng TnG NepIodoU AoKNoNG MEXP! Kal TEOTEPIG (4) EpYACIYES
NUEPEG Npiv anod Tn ARgn aoknor Toug,

Ta Oikaiwpata npoTignong 6a aoknBolv katd TIC €PYACIMEC NUEPEC KAl WPEC OTA
kataotnuaTa Tng Alpha Bank, €iTe PHEOW TWV XEIPIOTWV TWV AOYaAPIACHMV XPEOYPAPWY TWV
peTOXWV (XpnuaTiotnpiakn Etaipia 1 Osyatopuhakn Tpanélng), €ite aneubeiag oTa
kataoTripaTa Tng Alpha Bank (yia Toug peTdxouc nou Oev eniBUpOUV va TA AOKNOOUV HECW
TWV XEIPIOTWV TOUG).

O1 pEToxol Mou €MBUPOUV va AoKNoouVv Ta JIKAIWUATA TOUC HEOW TWV XEIPIOTWV Toug Ba
arroUvTal TNV Aoknon Twv JIKAIWKATWY TOUC anod TO XEIPIOTH) TOUC.

Ma Tnv aoknon Twv dIKAIWUATWV PEow TNG Alpha Bank, o kaToxol dIKAIWPATWY NPOTIPNoNG
Ba Ta aokoUv, WYE TNV MPOOKOWION TNG OXETIKAG BePaiwong Aéopeuong AIKAIWHATWY TNG
EAAHNIKA XPHMATIZTHPIA A.E. (E.X.A.E.) kal Tnv TauToxpovn KataBoAr) Tou avTITiJaTog
Twv NEWV METOX®V NOU avTIOTOIXOUV GTO AOKOUHEVO OIKaiwpa NpoTiUnonc.

EidikdTepa, yia Tnv doknon Tou dIKAIWKATOoC NPOTIKNoNG ota kataoTnuara Tne Alpha Bank ol
kdToxoi Toug Ba npénel va akohouBnaoouv Tnv €&N¢ diadikaaia:

a) Na npooKopioouv TNV ACTUVOMIKI TOUG TAUuTOTNTA, TOV dplBUO Tou (popoAoyikoU Toug
MNTPWOU, TNV ekTUNWON TWV oToIxXEiwv Z.A.T. KABWG Kal Tn OXETIKN BeBaiwon Afopcuong
AIKQIOPATWV yia aoknon dIKaIwPAToS NPoTiunong, Tnv onoia 6a npénel va avalntrnoouv ano
TO XEIPIOTH Tou Aoyapiaoyou Toug fj and Tnv E.X.A.E., av oI YeTOXEC TOuC BpiokovTal oTovV
Eidikd Aoyapiaopo Tou Z.A.T.

B) Na dnAwoouv kaTd Tnv Aoknon Twv JIKAIWKATWV TOUC Tov dpiBuo HepIdag enevouTn
2.A.T., Tov apiBuo Aoyapiacpol afiwv oto 2.A.T. Kal Tov €EOUCIODOTNHEVO XEIPIOTH] TOU
Aoyapiaopou a&iwv Toug aTov onoio emBupolv va Kataxwpndouv ol JETOXEC TOUG.

v) Na kataBdhouv, oe €10ikO Aoyapiaopud mnou €xel avoIXTeEl yia Tnv napouca auénon, To
OUVOAIKO avTiTIJo Twv Néwv METOX®V MOU AVTIOTOIXOUV OTO AOKOUWEVO OIKAiWKa NPoTiUNong
TOUC.

H kaTaBoAr| Ba yiveTal €ite pe kaTaBeoN PETPNTWV OTOV £I0IKO Tpanelikd Aoyapiacud nou Ba
avoixTei €10IKA yia Tnv av&non auTn €iTe Pe XPEwon Aoyaplacpol KATabEoswv Nou TUXOV
Tnpei o yEToxog atnv Alpha Bank katd nooo ioo Ye To ouvOAIKO avTiTIHo Twv NEwv MeToxwv
nou avTioTolxoUV 0TO aokoUpevo OIkaiwpa NPOoTINoNG Kal v OUVEXEia 100noon nioTwon Tou
avwTEPw €101KOU Aoyapiacpou Tng auénong.
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Eav dianioTwBoUv NeEPIOOOTEPEC TNG Mia £yyPAPEC TWV I0IWV (PUOIKWV MPOCWNWV ] VOUIKWY
npoownwv Pe Bacn Ta otoixeia AT, To cUVONO TWV EyypaPpV auT®V 8a avTIHETWNIZETAl WG

eviaia gyypagn.

MeTA TNV AoKNon TV JIKAIWKATWY NPOTIKNOTG TOUC, Ol EYYpapopevol 8a AaUBavouv OXETIKN
anddeign, n onoia dev anoTeAei NPocwpPIVO TITAO Kal dev €ival dlanpaypaTeuoiyn.

Ta dIKaI®PATa NpoTiuynong, Ta onoia dev 6a acknBouv PEXP! TN ANEN TNC npobesopiac Twv
EYYPAPwV, anooBevovTal kai nalouv va IoxUouv.

O1 gnevOUTEC NOU aokouv OIKAIWPATA NPOTIMNoONG dev eniBapuvovTal PE KOOTN €KKABApPIoNG
Kal nioTwong Twv VEWV HETOXWV TOUC Kal HWE onolodnnote aio kbdoTog. MNa Tnv ayopd
JIKAIWUATWY MPOTIUNONG O ayopadTnc eniBapUveral Ye Ta npoPAendyeva £€0da mou Exel
ouppwvnoel ge Tnv AX.E.N.E.Y. n Tpdanela nou ouvepyaleTal kaBWG Kal PE TIC XPEWOEIG
(neTaBiBaoTika) nou ioxUouv ano Tnv E.X.A.E.

O1 Néeg MeToxég, Ba anodoBolv oToug BikaloUxouc o€ AuAn pop®n We nioTwon otn Mepida
kal aTo Aoyapiaopo Agiwv oto Z.A.T., nou &xel dnAwOei and Toug dIkaioUXouG.

H katavourn Twv VEWV PETOXWV OTOUC enevouTéc Oev e€aptdrtal and noia Tpanela/AXENEY
unoPAnBnKav ol aITnoEIg Eyypaeng.

4.6.3 Aikaiwua nposyypapric

AlKaiwpa npoeyyparc £xouv ol dikaioUxol PETOXOI kal Ta MPOoWNA nou 6a anokTrioouv
OIKaImKATa NpoTiUNoNng katda Tn dianpaypdTeuan) Toug ato X.A. epdoov Ba aoknoouv NANPwG
To Jikaiwpa npoTipnong Toug. Kabe dikaioUlxoc npog doknon OIKAI®PATOG MPOEYYPAPR|S,
duvaral va ackroel To dIKaiwpa Npogyypa®ng yia Tnv anoktnon otnv Tiun AIdBeong kai YEXP!
To OINAdoio Twv Néwv MeToxwv nou Tou avahoyoUv and Tnv Aoknon Twv OIKAIWHATOV

NpoTiKNoNG.

O1 kaToxol SIKAIWPATWV NPOTINONG, META TNV NANpn doknor Touc, 8a punopolv va aoKroouv
To Akaiopa Mpogyypa®nc eni Tuxov adidBETWV VEWV UETOXW®V, HE TNV UNoypagr £yypaenc
dnAwong ora karaotruata Tng Alpha Bank onou 6a avagépovtal o apiBuog kai n afia Twv
VEWV JETOXWV MOU €niBUPOUV va anokThoouv. H aoknon Tou JIKaiwUaToC npoeyypagnc Ba
npaypaTonolsital e dEopeuon AoyapiaopolU kaTtaBEoewy nou o PETOXOC Tnpei 1 Ba avoitel
otnv Alpha Bank, kaTd nood ico pe Tnv afia Twv VEWV PETOXWV YIA TIC OMNOIEC ACKEI TO
dIkaiwpa npoeyypagnc. H Alpha Bank kata Tnv nuéEPa TG OAIKNG 1 HEPIKNAC IKAVOMOINCEWS
TOU aoknB&vToc OIKAIWUATOC MPOEYYPAPRG TOU HETOXOU, Ba npofei OTn XPEwon Tou
Aoyapiaopou autoU Katd nogo i0o HE TN CUVOAIKN TIUM O1aBE0EWC Twv VEWV JETOXWV Nnou Ba
OlaTeBolV TEAIKWG OTOV MPOEYYPAPEVTA Kal €V OUVEXEIQ OTnv nioTwon Tou €1dikou
Aoyapiaopou Tng auénonc.

To Akaiwpa Mpoeyypapnc 6a aoKeiTal TAUTOXPOVWG HE TNV AoKNon Tou AIKQIOPATOG
MpoTiynong o 0An Tn dIApKeId TNG NPoBeopiac aoknong Twv Aikaiwudtwv MpoTiunong kaTta
TIC EPYACIUEG NUEPEC kal wpeG aTnv Alpha Bank, €iTe péow Twv XEIPIOTWV TwV Aoyapiacpwmv
XPEOYPAPwWY TWV KATOXWV OIKAIWUATOC npoeyypa®ns (XpnuaTiotnpiakn Etaipia 1
OcpatopuAakn Tpanélncg) eite aneubeia¢ oTa kataoTAPaTa TG (yia TOUGC KATOXOUG
OIKaIWHATOC Mou dev €NIBUOUY VA TA AOKNOOUV HECW TWV XEIPIOTWY TOUG).

O1 dikaioUyol JETOXOI Mou niBupolv va acknoouv To Aikainpa MpogyypadnG TOUG HECW TWV
XEIPIOT@WV TOUG Ba unoBAAouv Tn OXETIKN diTNON PECW TWV XEIPIOTWV Touc. O1 XeIpIoTEC Ba
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npénel va eEouaiodoTnBolv and Toug dIKaloUXoUG HETOXOUG Kal va npoBolv O€ avTiOTOIXEC HE
TIC NAPAKATW EVEPYEIEG YId TNV MPOCNKOUOd AOKNCN Tou Alkaiwuatog Mpoeyypa®nc Twv
NEAATOV TOUC,

JnuelveTal OTI, oUPewva MPe Tnv anogaon Tng and 26.10.2010 ‘EkTakTnG [levikng
>uvéleuonc, KAaoPaTIKEG JETOXEC Oev Ba ekOoBoUV.

MeTA TNV Aoknon TV JIKAIWUATWY TOUC NPOEYYPAPric, Ol aoKOUVTEC TETold OikalwpaTa Ba
AauBavouv oxeTikry anodeiEn, n onoia dev anoTeAei Npoowpivd TiTAo kai Oev  eival
dlanpayyarteuoiyn.

O1 aoknoavTeg To dIkaiwKa npogyypadnc Ba ikavonoinBolv €av npokUWouv adiabeTeg NEeg
MeToxEc. EGv o apiBuog Twv adidBstwv NEwv MeToxwv sival eyaAlTepog and Tov apiBuod Twv
HETOXWV Mnou {NTNenkav PECW TwV MPOEYYPAPwV, Ol NPoeyypd@peG Ba Ikavonoinbouv oTo
OUVOAO TouG. Edv o apiBudg Twv adiabetwv Neéwv MeToxwv dev enapkei yia Tnv nARpn
Ikavonoinon TnG {ATNONG TWV NPOEYYPAPEVTWY E€NEVOUTWY, TOTE autoi Ba ikavonoinBolv
avahoyikd pe Baon Tov apiBuo Twv adiabeTwv Néwv Metoxwv nou éxouv (nthoel (Akaiwpa
Mpoeyypa®rG) o€ oXEan KE To OUVOAO TwV NPOEYYPAPWV Kal YEXPI TNV NARPN €EavTAnon TG
{ATnong.

Ta kataBAn@évra nood nou Oev Ba XpnoiponoinBolv yia Tnv andkTnon adiabeTwv Néwv
MeToxwv Oa anodeopeliovTal UNEP AQUTWV Nou aoknaav To Aikaiwpa Mpogyypagnc.

Eav dianmioTwBolv nePIOOOTEPEG TNG MIAG MPogyypa®ng Twv 10iwV QUOIKWV 1 VOUIK®OV
npoownwv pe Baon Ta otoixeia Z.A.T., To oUVOAO TwV &v AOY®w Mposyypapwv 6a
avTIeETWNICETAl WG EvIAia NPoEyypagn.

H Etaipia 6a skdwosl avakoivwon yia Tnv Kaluwn Tng auvénong kar Tn O01a6eon Tuxov
adIGBeTWV PETOXWV HECW TOU HAekTpOvIKoU AgATiou TIHWV TOu XpnuaTioTnpiou ABnvv.

SnUEIOVETAl OTI JETA TNV MIOToNoinon Tng napouoag avénong and To A.3. Tng ETaipiac kai Tn
OXETIKN) kaTaxwpnon oTto apuodio Ynoupyeio dev eivar duvartr n avakAnon Tng vyia
ornoliodnnoTe Aoyo.

4.6.4 KdAuvwn / Avuvarornra vnavaxopnorng

SnUEIOVETal OTI CUP@WVA e To apBpo 16 Tou N. 3401/2005 KAOs VEO GNUAVTIKO OTOIXEIO,
oUoInONG avakpiBela n oucIwdEC OPANIA OXETIKA HE TIG NMANPOPOPIEC MOU MEPIEXOVTAl OTO
napdv EvnuepwTikd AgATio, nou Pnopei va ennpeacel Tnv agloAdynon Twv KIvNTwV a&glov Kal
avakunTel fj SIanIGTWVETAl KATd To XpOvo nou PedoAaBei and Tnv £ykpion Tou EvnuepwTikoU
AeATiou €wg TNV évapén dlanpayddTeuonG Twv VEWV PETOXWV TNnG ETaipiac oto X.A.
avaQEPETAl OE OUMNANPWHA Tou EvnuepwTikoU AeATiou. EnevOuTéC o1 omoiol £xouv non
OUMQWVAOEI va ayopdoouv TIG KIVITEG a&ieg ) €Xouv eyypagei yia TNV ayopd KIvnTwv aglov
npiv anod Tn dOnPOciEuon ToU GUUNANPWHATOC, KHnopolv va unavaxwproouv ano Tnv ayopd n
TNV £yypagry To apyoTepo evrog TpIwv (3) €pyacipwv nUEpwV anod Tn Onuogisucn Tou
OUUNANPWUATOC,
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4.7 TMpoBAenopevo Xpovodiaypapupa oAOKANP®WONG alénong HETOXIKOU KEpaAaiou

To avapevopevo Xpovodiaypduua TN oAOKANPpwoNG TNG napouoag avu&nong Tou MeToxIkou
Kegpahaiou ival To akoAoubo:

HMEPOMHNIA | TEFONOZ
29.11.2010 ‘Eykpion EvnuepwTikoU AgATiou anod 1o A.Z. Tng Emmponnic KepaAaiayopdg
1.12.2010 ‘Eykpion and 1o A.Z. Tou X.A. yia TnVv &vapén dianpaydaTeuons Twv JIKAIWPATWV
e NPOTIKNONG
Avakoivwon oto Huepnaio AgATio Tidwv Tou X.A. yid TNV anokomnr Twv
1.12.2010 JIKAIWKATWY NPOTIUNONG, TNV NEPIODO ACKNONG TWV JIKAIWUATWY oTNYV au&non We
KaTaBoAn HETPNTWYV, TNV £Evapen kai AREN dianpaypaTeuons Twv dIKAIWHATOV
2.12.2010 Anpogciguon TNG avakoivwaong yia Tn d1abeon Tou EvnuepwTikoU AgATiou
Anpogciguon EvnuepwTikoU AehTiou (avaptnon oTnv IoTtooeAida Tng EkdoTpiag,
2.12.2010
™G E.K., kar Tou X.A.)
3.12.2010 Anokonn JIKAIWPATWV NPOTIUNONG
7.12.2010 Huepopnvia npoodiopiopol dikalouxwv oTnv al&non (record date)
MNioTwon ano6 Tnv E.X.A.E. Twv SIKAI®PATWY NPOTIUNONG 0TOUG AoyapiacyoUc Twv
8.12.2010 .
dikaiouxwv oo Z.A.T.
9.12.2010 'Evapgn dianpaypdTeuong kal oknong dIKAIwHATwV NPoTiunong
17.12.2010 ANEN dlanpaypdTeuonc SIKAIWKATWY NPOTIUNGNG
23.12.2010 ANEN nNepI6Sou AokNong dIKAIWKATWY NPOTIUNGNG
28.12.2010 AvaKo[vcoon yla Tnv kaAuyn TnG augnong kai Tn 81abeon Tuxov adiabeTwv
HETOXWV
4.1.2011 'EYKpION €10aYWYNG TWV VEWV HETOXWV anod To A.Z. Tou X.A.
10.1.2011 'Evapgn dianpaypdTeuong VEwV JeToxwv and Tnv Augnon MeToxikoU KegpaAaiou

InuelveTal OTI To napandvw Xpovodiaypapua e&aptatar and noAAoUG aoTadunToug
NnapAayovTec Kal evOEXeTAl va PeTaBAnBei. e kdBe nepinTwon 6a undapEsl evnuEPWon Tou
€nevouTIKOU KOIVOU HE OXETIKN avakoivwaon, onwg npoPAEnsTal.

MeTA TNV moTONoINCN TNG AUENONG Tou WETOXIKOU KepaAaiou and 1o A.Z. TnG EkdoTpiag kai
TN OXETIKN KATAXWpPNOon oTo Ynoupyeio AvanTuéng, dev sival duvarr n avakAnon tng AUENong
Tou MeToyikoU KegpaAaiou, yia onolodnnoTe Adyo.
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4.8 MAnpoopieg OXeTIKA pE TIG MeTOXEG TNG EKBOTPIAG
4.8.1 [levika

O1 peToxég Tng ETaipiag sivar GuAec, KOIVEC, OVOPAOTIKEG, PETA Wrigou, dianpaypatevovTal
oTnVv Katnyopia Tn¢ Meoaiag kai Mikpric KegaAaionoinong Tng Ayopdc AEfwv  Tou
Xpnuariotnpiou ABnNvmv Kal £xouv €kdoBei Baoel Twv diaTaEewv Tou K.v. 2190/1920 kal Tou
kaTaoTaTikoU ETtaipiac.

O kwdikoc ISIN (International Security Identification Number) Twv KoIVOV HETOXWV TNG
MOTOAYNAMIKH A.E.E. sivai GRS48800305.

Apu0ddIoc Popéac yia TNV THPNON TOU OXETIKOU dpXEioU TwV AUAWV WETOXWV €ival n €Taipia
EAAHNIKA XPHMATIZTHPIA A.E. Acw@. ABnvwv 110, 104 42 ABrva.

O1 peToxég TnG ETaipiac dianpayuartetovral o€ Eupw.

H povada dianpaydaTeuonG Twv PETOX®WV oTo X.A. €ival o TiTAo¢ piag (1) duAng KoIvig
HETOXNG.

O1 yeToxéc Tng ETaipiag sivalr eAelBepa dianpaypaTeUoIdeg kal eAeUBepa PETARIBACIMEG Kal
Oev UNAPXOUV CUUPWVIEC HETOXWV MoU va nepiopifouv Tnv €AelBepn dianpaypaTeuoiyoTnTa
Kal yeTafiBaon Twv peToxwv TNG ETaipiac. Ma TIGC YETOXEC €ni Twv Onoiwv &xel ouoTadsi
neplopioyévo eunpdyuarto Oikaiwpa (ONwc enikapnia r €veéxupo) anaiTeital n Aapon Tou
NEPIOPICUEVOU EUNPAYUATOU JIKAIWKATOC yid TN XPNHATIOTNPIAKA HETABIBACH TOUC.

O1 peToxég TG ETaipiag dev £xouv priTpa Eayopdac.
H ETaipia dev &xel ouvawel oUpBaon EidIkng AlanpayddTeuong TnG HETOXNG TNG.

Aev upioTavTal CUYBACEIC HETOXWV, OUPPACEIC HETABIBAoNC YETOXWY, CUMBATEIC Enavayopag
METOXWV, OUMPBACEIC NEPIOPIOUOU TOU JIKAIWKATOG HETARIBaong f emPBapuvong HETOXWV TNG
ETaipiag, oupnepiapBavopévwy TuxOov OUPBAcEwV Mnou agopolv JIKaIwuaTa Wrgou,
dIKaiwuaTa npoaipeonc ayopdc Twv YEToXwV TN ETaipiag, dikaiowpaTta ayopdg r NwAnong n
OUPPWVIEC diavounc kepdwv, N OIAVOUNG HEPIOPATOC 1 cuppwvia nou va npoPAénel OTI To
METOXIKO KedAalo Tng ETaipiag Ba anoTeAéosl To avTikeidevo OIKAIWUATOG NPOAipPETNG.
Suyewva Pe dnAwon Tng ETaipiac, dev ugioTavTal cup@vieg nou va npoBAEnouv OTI TO
Ke@AAaio onoloudnnoTte peEAouc Tou Opilou Ba anoTeAEosl TO AVTIKEIPEVO OIKAIMMATOC
npoaipeong.

Aev upioTavTal OEOUEUTIKEC NPOOPOPEC EAYOPAC TWV UPIOTAUEVWV HETOXWV I TWV HETOXWV
nou npokeiTal va ekdoBolv duvapel Tng AUENoNG Tou MeToxikoU Kepalaiou Tng ETaipiag kai
Oev upioTavTal KaTa TNV NUEPoOUNVia Tou NapovTog EvnuepwTikoU AeATiou oUTe unnp&av kata
v Xprion Tou 2009 kai TNV TpEXouod Xpnon OnWOOIEC NPOTACEIC TPITWV Yia TNV €€ayopd
TWV KOIVWV HETOXWV TNG ETaipiac.

JUpQwva Pe dnAwon Tng Etaipiag, dev ugioTavtal dIKaimPaTa ayopdc HETOXWV and Toug
epyalopévoug Tng ETaipiac.

Aev ugioTavTal geToxéc TnG ETaipiag nou dev avTinpoownelouv KepAAaio.
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To MeTtoxikd Kegpdhaio Tng ETaipiac eival oAooxepwe kaTtaBePANUEVO Kal Ol PETOXEG TNG
ETaipiag sival nAfpw¢ anonAnpwpévec.

Aev undpxouv NPOVOUIOUXEC WETOXEC, IOPUTIKOI TITAOI, N KIVNTEG afieC WETATPEWIUEC O N
avTtaAAagIeg Pe PETOXEC TNG ETaipiac.

>Tnv EAAGOa Oev ekdidovTal TiTAOI EMNIAOYAG.

Aev unapxel anogpacn yia av&non Tou PETOXIKOU KepaAdiou Tng ETaipiag mou va ekkpepei,
nAnv TnG AUENonG Tou MeToxikoU KepaAaiou.

2TIG ENNVIKEG QVWVULEG ETAIPIEG TO EYKEKPILEVO KEPAAAIO €ival kal NANPWG ANONANPWHEVO,
NANV TV NEPINTWOEWY XOPHYNOoNG dIKAIWUATWV NPoaipecnc ayopdac JETOXWV.

4.8.2 Aikaiwouyara MeToywv

JUppwva pe To Kataotatikd Tng ETaipiag, oI PETOXEC TNG €ival OVOUAOTIKEC, KOIVEC HE
Jlkaiwpa wneou kai Oev ugioTatal aAAn Katnyopia PETOXWV NMou va €xel €10IKa npovouia,
dIKaiwpaTa f NepIopIoPoUs O OXEDN ME AUTEC. Me Tnv €l0aywyr Twv PETOXWv TN ETaipiag
npog dianpayudateuon oto X.A. ol JETOXEC TNG £XOUV KaTaoTei alAsg duvapel Tou apbpou 39
TOU V. 2396/1996, Xwpic va anaiteital aAn diatunwon r TuXOv OXETIKR TPOMornoinan Tou
kaTaoTaTikoU Tng ETaipiac.

Kabe petoxn evowpatwvel OAa Ta JIKAIWUATA Kal TIC UNOXPEWOEIC Nou kabopilovral and To
Nopo kal To KaTtaotatikd Tng ETaipiag, To omnoio OPwC Oev MEPIEXEl OXETIKWC OIATAEEIC
NEPIOTOTEPO MEPIOPIOTIKEC ANd auTEC nou npoPAENel o k.v. 2190/1920, ye Tnv enmonuavon ot
oUpQwva pe To apdpo 7 napdypagog 2 Tou KaraoTaTikoU Tng ETaipiag dev emiTpéneTal o€
Kagia nepinTwon n aoknon Twv JIKAIWUATWV TwV PETOXWV and un WeToxo (We Tnv €aipeon
QUOIKG TwV avTinpoownwv), oUTE and NIOTWTEC N and KANPOVOUOUG TWV HETOXWV.
Aedopévou, woTO0O0, OTI Ol PETOXEC TNG ETaipiac civar sionypévec oto X.A. unepioxusl n
OXETIKI NEPi XpNUATIOTNPiou vopoBeaia kal KAaTa GUVENEIa 0 NEPIOPIOHOG auTog dev 1oxUel. H
KATOXN TOU TIiTAOU TNG METOXNG Kai n 1010TNTA TOU WETOXOU OUVEMAYETAI AUTODIKAIWG TNV
auTodikain Kal Xwpic NEPIOPIOPO AOKNON TwV OIKAIWHATWY KAl avaAnyn TwWV UNOXPEWOEWV
nou nnyadouv and To VOUO, TO KATACTATIKO TNG ETaipiac kal Twv anopacewv Twv MEvIK®V
JUVEAEUOEWV TWV PETOXWV Kal Tou AloiknTiKoU ZupBouAiou.

To KaTaoTaTikd Tng ETaipiag dev nepiexel €10IKA dIKAIMUATA 1 MPOVOMIA UNEP OUYKEKPIHEVWY
METOXWYV, OUTE MEPIOPIOUOUC KATA OUYKEKPILEVWV PETOXWV, WE TNV EMICNKAvon OTI oUP@WVa
He To apBpo 5 nap. 10 Tou IoxUovToc KataotaTikoU TnG ETaipiag enirpéneTal n avu&énon Tou
peToxikoU ke@aAaiou Tng ETaipiag Ye Tnv €kdoon €Eayopdcoidwv PETOXWV, KATA Ta €I0IKOTEPA
opilopeva aTo apBpo 178 Tou K.v. 2190/1920.

SUh@wva pe To NOpo, n €ublvn Twv WETOXWV NepIopileTal OTNV OVOUACTIKR agia Twv
METOXWV MOU KATEXOUV Kal OUDEIG evEXETal NEPaAv TNG a&iag TWV PETOXMV TOU.

Kabe péToxog, onoudnnoTe Ki av KaTolkel 1) Siapével, Bewpeital OTI EXel VOUIUN KATOIKIA, WG
npoc TIG JE TNV €TAIPIA OXECEIC TOU, TNV £0pA AUTHG Kal UNOKEITAl oTou¢ EAANvIkoUc Nopouc,.
KaBe diapopd petall Tng ETaipiag kal Twv HPETOXWV I OMOIoUdNMoTE TPITOU, €ITE aAno TO
KaTaoTaTiko €ite and 1o NOpo, unayeral otnv appodidTnTa Twv AikaoTnpiwv Tng €0pag Tng
Etaipiag, n O¢ eraipia evaysral povov orta idia AIKAoTnpia, akopa Ki 0Tav katd To NOpo
OUVTPEXEI NepINTwon €10IKNG dwaldikiac,
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O1 pEtoxol peTexouv oTn dioiknon, oTa kéPdn kal OTO Mpoidv ekkabapiong Tne Etaipiag
ava\oya PE Tn OUPMETOXN TOUC OTO METOXIKO KEPAAAIO KaAl OUUPWvA HE TIC dIATAEEIC Tou
VOHUOU Kal ToUu KataoTaTikoU Tng ETaipiac. Ta dikai®uaTa nou anoppeouv ano KABs PETOXN
napakoAouBouv auTr € onolodNNoTe KABOAIKO 1) €101kO d1Ad0X0 TOU JETOXOU.

O1 pEToyol ackoUv Ta SIKAIWPATA TOUG O oxEon ME Tn Aloiknon Tng ETaipiag Yovo pEow Twv
FevikwV ZUVEAEUCEWV.

>€ nepinTwon nou n ETaipia €xel oTnv KaToxr TnG idIEG HETOXEG, AUTEC aUPPWVA E To ApOpo
16 Tou k.v.2190/1920, 6nwc Tpononoinenke and To v.3604/2007, dev unoAoyilovTal yia TO
OXNUATIOPO anapTiac, oTepoUvTal JIKAIWPATOC WNPou oTnv Tlevikr JUVEAEUON, evw Td
MepioPATa nou Toucg avaloyouv Npocau&avouv To PEPIOUA TwV AOINWV HETOXWV.

KaBe pEToxoc unopei va {ntioel déka (10) nuépec npiv and Tnv TakTIkn Mevikry SUVEAEUON TIC
ETNOIEG OIKOVOUIKEG KaATAoTAoEIG TNG ETaipiag kali TIG OXETIKEG ekBETEIG Tou AloIKnTIKOU
>upBouAiou kal Twv EAeykTwv Tne ETaipiac (apBpo 27 nap. 1 Tou k.v.2190/1920).

Kabe peToxog dikaioUTal va WeTExel oTn Mevikny Zuvéleuon Twv PeTOXwv Tng ETaipiag eite
auTonpoowNws £iTe PEow nAnpeEouaiou. Eivar duvatr n €€ anooTacsw¢ Wnpopopia Twv
MeTOXWV KaTa Tn levikn ZuvéAeuon, oUPNPwva PE Ta npoBAenoyeva otnv nap. 7 Tou apbpou
28 Tou K.v. 2190/1920 kai To apBpo 13 nap. 4 Tou KATACTATIKOU (ME TNV €NIPUAAEn OTI Oev
£xouv ekdo0Bei akopa ol anairoUPEVEG anod To VOUO ano@acelC Tou Yrnoupyesiou AvanTtuéng nou
Ba npoBAENOUV TIC AeNTOUEPEIEG KAl NPOUNOBETEIC EPpapPoynG auTnc TN duvaToTNTAG).

>Tn Fevikn Zuvéeuon dIKaIoUTAl VA CUMHETEXEI ONOIOG ePPavileTal wg PHETOXOG OTO SUOTNHA
AlAwv TiTAWV OTO onoio TnpouvTal ol PETOXEC TNG ETaipiag dedopévou OTI €ival €10NYUEVEC
oTo X.A. Kal ENOPEVWC AUAEC. H anddei€n Tng PETOXIKNG IO10TNTAG VIVETAI JE TNV NPOCKOMION
OXETIKNAC £yypapng BeBaiwong Tou SAT 1), evaAaKTIKA, PE ansuBesiac NAEKTPOVIKR oUVOEDN
NG ETaipiac pe Ta apxeia Tou TeAeuTaiou. H 1016TNTA Tou PETOXOU NPENEI va UPIoTATAl KATA
TNV &vap&n TnG NEUNTNG NUEPAg npiv and Tnv nuEpa ouvedpiaong Tng Fevikng ZuvEAEUONG
(nuepounvia kaTaypa@nc) kai n oxeTIkn £yypapn BePainwon n n NAEKTPOVIKA nioTonoinon
OXETIKA ME TN WETOXIKN 1010TNTA Npénel va nepieNdel otnv ETaipia To apyoTepo Tnv TpiTn (3)
nuépa npiv and Tn ouvedpiaon TG FEVIKAG ZUVEAEUONC. ZTNV ENavaAnnTIKn YEVIKI OUVEAEUOT
pnopoUV va PETAoXoUV PETOXOI UNO TIC IdIEC Napandvw TUMIKEG NpoUnoBEaeic. H 1010TNTa Tou
MeTOXOU MpENel va ugioTatal Kata Tnv &vapén Tng TETAPTNG NWEPAC MPIV anod TNV nUépa
ouvedpiaonc TNG enavaAnnTiKAG YEVIKNG OUVEAEUONG, N Ot OXETIKN £yypagpn BeBaiwon f n
NAEKTPOVIKH MIOTONOINGN OXETIKA HE TN METOXIKN 1010TNTA Npénel va nepieABel otnv ETaipia 1o
apyotepo TNV TPITN NuUépa npiv and Tn ouvedpiaon TnG Mevikng Zuvéheuonc. =tn evikn
>uvéAleuon dikaioUTal va CUHPHETEXEN Kal va Wwngilel kGBe PETOXOC Kal N AOKNGON TWV &V AOYW
OIKaIwPATwy Oev NpoUnoBETel TN OEOUEUDN TWV HETOXWV Tou dikaioUxou oUTE Tnv Tripnon
aMng avaloyng 01adikaciac nou nepiopilel Tn duvaToTNTa NWANONG kal YeTaBifaong autwv
Katd To Xpovikd OIAoTnua nou WecoAdBei avapeoa oTnv nuepounvia kataypagpnc kar Tnv
nuepounvia Tn Fevikng Zuvéheuonc. O1 YETOXOI, MOU €XOUV JIKAIWHA GUMKETOXNC ot Fevikn
JuvéAEuan, YNopouV va avTinpoowneuTolV 0’ auTryv ano npdowna nou £Xouv £€0uaiodoTnOsi
vopiua. O Tuxov dIopIoHOC avTIiNpoowmou 1 n avakAnor Tou NPENEl vd YVwOTOMNoIsiTal aTnv
ETaipia eyypagpwg Tpeig (3) nuépeg npiv and Tn ouvedpiaon Tng Mevikng Zuvéleuong. METoxol
nou OV CUMHOPQWVOVTAl YE TA NaApanavw Ba peTéxouv oTtn Mevikr) SUVEAEUOn POVO PE TN
pnTH adeid TnC.

Ta avwTépw 1oXUOUV and Tng epapupoync Tou v.3884/2010 rtol and Tnv 24.09.2010 kai
unepioxUouv kaBe Tuxov avTiBeTng 81aTa&ng Tou kataoTaTikou Tng ETaipiac,
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O1 YéToxol Kal ol Yevikoi i €101koi 51ad0X0i TOUG Kal Ol MNIOTWTEC TOUC O€ KAWIa NepinTwan dev
EMITPENETAI VA NPOKAAECOUV KATAOXEDN I GQEAYION TNG ETAIPIKAG Nepiouaiag N Twv BiBAinv
TNG N EMNEMNICTEUMEVWY G' QUTAV KIVITWV 1N va eMdIOEOUV TNV kkabapion f Tn diavour) auTtng
Kal onwodnnoTe V' avaueix8olv oTn dloiknon TNG €TAIPIAG EMIPUAACGONEVOV TWV EVOIKWV
OIKAIWHATWY NMOU TOUG NAPEXEI 0 VOLOC yia TNV NpooBoAr} Toug.

O1 evépyelec NOU anaiTouvTal yid TNV ENAUENCT UMNOXPEWOEWY TwV PETOXWV TN ETaipiac, yia
TNV Katapynon n Tov MeEPIOPIOPO Tou OIKAIWPATOC npoTiunong (f npovopiou, €(ooov
NPOKEITAl YId PETOXEG TOu apBpou 3 Tou k.v. 2190/1920) kai yia Tn PETABOAR Tou TpONou
O1G0eonC Twv KEPOWV OUPPWVOUV HE TIC AVTIOTOIXEG OIATAEEIC Tou K.v. 2190/1920, rTol
anarteital auénuévn anaptia kar nAsioyngia TnG Mevikng Zuvéleuong nou Ba anogaaiosl ni
TWV aQVWTEPW DEUATWV.

AikaiopaTta Wrgpou

KaTta Tnv nuepopnvia Tou napdvro¢ EvnuepwTikoU AeATiou n ETaipia €xel ekOwoel UOvov
KOIVEC OVOMAOTIKEC META Whpou PeTOXEC. OI YETOXOI AOKOUV Ta OXETIKG PeE TN dloiknan TG
ETaipiag dikaiwpatd Toug MOVO HE T GUHPUETOXN TOug oTn levikny ZuvéAeuan. Kabe peTtoxn
napéexel dikaiwpa piag (1) wreou.

>To KataoraTtikd Tng ETaipiac dev undpxouv MEPIOPIOHOI TOU OIKAIWKATOC WNPOU, HE TNV
EMIONUAVON avwTEPW Yia TNV napdypago 2 Tou apBpou 7 Tou KataoTaTikoU Tng ETaipia, n
onoia, woTo00, Jev IOXUEI.

Aikaiopa MpoTipnong

>€ KGO NeEPINTWON AUENOEWC TOU PETOXIKOU KEPaAdiou nou dev yiveTal P lopopd o€ €idog 1
€k000N OMOAOYIQV ME DIKAIWUA METATPOMNG TOUG Of WETOXEC, AAAG npayupaTomnolsital pe
€kdoon VEWV PETOXWV OAOI 01 KATA TO XpOVO TNG €KOOCEWC VEWV WETOXWV HETOXOI, £XOUV
OIKaiwPa NPOTIPNOEWG O OANOKANPO TO VEO KEPAAAIO, N ogoloyiakd Odavelo, KAatd Tnv
avaloyia Pe TNV onoia KabEvag CUUHPETEXEl OTO UPIOTAREVO HETOXIKO KEQPAAQIO. SUNPWVA HE
To apbpo 5 nmap. 6 Tou kaTaoTaTikou TNG ETaipiac To OIKaiwpa npoTiunong Wnopei va
€NEKTABEI Kal O NEPINTWOEIC AUENONG YE EIOPOPEC OF €idOC 1] £kOOCN OPOAOYIWV PE dIKaiwua
METATPONNC TOUG OE PETOXEG.

To dikaiwpa NPOTIUNOEWC aokeiTal Ye dNAWOoN Npog To AIOIKNTIKO ZupBoUAIo. H dnAwon auTh
npénel va yiveral péoa otnv npoBeopia, kal va nAnpoi Tov TUMO kal Toug AAAOUC 6POUC Nou
€xel kaBopioel To Opyavo, To onoio ano@dcioe Tnv au&non, kali NAvroTe CUPPWVA MPE TIG
OXETIKEC OIATAEEIC TOU K.V. 2190/1920 .

MeTa To TENOG TNG NpoBeopiag, nou Opioe To opyavo TnG ETaipiag nou anopdacioe Tnv auénaon
yla Tnv evdoknon Tou OIKAIWKATOG MPOTIKMNoNG, N onoia dgv WMopei va eivalr PIkpOTePn TwV
dekanévTe (15) nuepwv kal PEYaAUTEPN Twv TEOOApwVY (4) Pnvav and Tnv nuépa ARWng Tng
OXETIKNC anogpacnc, ol HETOXEC mou dev €xouv avaAngdei, cUPPwva HE TAa napanavw,
OlaTiBevTal eAelBepa anod To AIOIKNTIKO SUPBOUAIO TNG ETaipiag og TIUN OXI KATWTEPN TNG TIMAC
nou KaTaBalouv ol UPICTAWEVO! HETOXOL.

Y€ MeEPINTWON kATA Tnv onoia To Opyavo Tn¢ ETaipiac nou anogdoioe Tnv auvu&non Tou
MeToxikoU Ke@aAaiou napéAelye va opicel Tnv npoBeopia Aoknong Tou JIKAIWHATOG
NPOTIKMNONG anod Toug NaAdiouc PETOXOUG, TNV NpoBeapia auTn r Tuxov napaTacn Tng, opilel
Me anogaor) Tou To AloiknTIKO ZupBoUAio pEda oTa npoBAendyeva and 1o apbpo 11 Tou K.v.
2190/20 xpovika opia.

159



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

Me Tou¢ nepIOpIOPOUC TNG napaypagou 10 Tou dpbpou 13 Tou k.v.2190/1920, 6nwc 1oxUel,
Kal JETA anod anogacn Tng Mevikng SuveAeUOEwG WNopei va nepIopioTei 1 katapynOei To
OIkaimpa npoTiunong.

H npookAnon yia Tnv &vacknon Tou OJIKAI®PATOC MPOTIiMNoNG, OTnv ornoia npeEnsl va
pvnuoveUeTal kai n npobesopia péoa oTnv onoia npensl va aoknBei autd TO Oikaiwua,
OnMooIeUETal OTO TEUXOC avwVUHWV ETAIPIOV KAl ETAIPIOV MEPIOPICKEVNG €uBUVNG TNG
Epnuepidac Tng KuBépvnong. H dnuocicuon auTr TG NpdoKANCNG UNOPEi va avTikaTtaoTadei
Me ouoTnuevn “eni anodeiEel” emioToAr, £pOOOV Ol HETOXEC £ival OVOUAOTIKEG OTO GUVOAO
TOUC,.

H katd Ta avwTEépw nNPOOKANGN Kal N yvwaoTonoinon Tng npobeopiac aocknong Tou
OIKAIWPATOC MPOTiUNoNG pnopoUv va napaleipBolv, €pooov OTn MEVIK) SUVEAEUON TWV
METOXWV NapioTavTal PETOXOI EKNPOCWMNOUVTEC TO OUVOAO TOU HETOXIKOU KEPAAQioOU Kal
éAaBav yvwon TnS npoBeopiac nou Taxbnke yia TNV ACKNon Tou OIKAIWKATOC MNPOTIUNONG N
OnAwaoav TNV anogaar Toug yid TV un’ autwv doknon rn Jn Tou dIKalmPaToc NpoTiUnonG.

Aikaiopa MepiopaTog

>UPQWvVa PE TNV napaypa@o 2 Tou dpbpou 10 Tou Tou IoxUOVTOG kaTaaTaTikoU Tng ETaipiac,
n Fevikn ZUvéAeuon Twv PETOXwWV TNG ETaipiac sival anokAsIoTIKn appodia yia Tn didBeon Twv
eTNOoIWV KEPOWV TNG ETaipiag oTo nAaioio Tng Keipevng vouobeaiac.

Baoel Tou yeyovoTog OTI o1 HETOXEC TG ETaipiag sival sionypéveg aotnv Ayopd A&iov Tou X.A.
ol dikaioUuxol pepiopaTog opidovtal anoé To apdpo 5.2 Tou Kavoviopou Tou X.A., onwc 1oXUEl.

(BA. eniong evotnTa «Mepiopartikn MoAITIKA» Tou NapovTog EvnuepwTikoU AgATiou)
Aikaiopa oTo Mpoiov Ekkadapiong

JUpQwva pe dnAwon Tng Etaipiag, dev €xouv ekdoBei PYeTOXEC and Tnv ETaipia mou va
NapEXoUV OTOUC KATOXOUC TOouG OIKaiwPd MPOVOUIAKNG IKavonoinong and To MNpoiov
€kkabapiong €vavrti OAwv TwV GAAwV PETOXWvV, Ot nepinTwon nou n Etaipia Tebei oe
ekkabapion.

Aikaiopara Meiopngiag

>Uppwva pe To apbpo 8 Tou KaraoTtaTtikoU Tng ETaipiac o ouvduaopd Pe TIC dIATAEEIC TOU
apbpou 39 ToU k.v. 2190/1920 (ONWG IOXUEl WETA TNV TPOMOMOINOr TOU and Tov V.
3884/2010, o1 01aTA&EIC TOU oOMoiou unepioXUouv Twv OIATAEEWV TOU KATAOTATIKOU TNG
ETaipiag), Ta dikaiwpara peiowngiag sivar Ta akoAouba:

1. Me ditnon METOXWV €KNPOoWNoUVTWYV TOo &va €kooTo (1/20) Tou kataBefAnuévou
JeToXIKoU KepaAaiou, To AloiknTIKO SUPBOUAIO unoxpeoUTal va ouykaAei €kTakTn Fevikn
SuvéAeuon TwV METOXWV, opilovTac nuepounvia ouvedpiaong Tng, nou dev Ba anéyel
NEPICOOTEPO AMNO oapavTa NevTe (45) NUEPEC and Tnv nUepopnvia enidO0EWS TNG AITHOEWE
oTov Mpoedpo Tou AloiknTiKoU SupBouAiou. H aitnon npénel va NePIEXEl TO AVTIKEIPMEVO TNG
nuepnolag diatagng. Edv dev ouykAnBei Mevikry ZuvéAeuon and To AloiknTikO ZUpBOUAIO
evTOG €ikoal (20) nuepwv and Tnv €nidoon TNG OXETIKNG aitnong, n oUykAnon dlevepyeiTal
anod ToUC aITOUVTEC WETOXOUC Me OanmdveC TnG €Taipiac, ME aAnoOQaon TOU HOVOWEAOUG
npwTodikeiou TNG £dpac Tng ETaipiag nou ekdideTal kata Tn d1adikacia Twv ao@aMOTIK®V
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METPWV. 2TV andgaacn auTtn opifovTal 0 TOMoG Kai 0 XPOvog TnG ouvedpiaonc, kabwg kai n
nuepnoia diaTaén.

2. Mg aitTnon PETOXWV MOU EKMNPOOWNOUV To éva €lkooTd (1/20) Tou kaTtaBeBAnuévou
peToxikoU kepaAaiou, To AloiknTikO SUpBoUAIO unoxpsouTal va eyypdyesl oTnv nUepnolda
OIGTa&n yeviknc ouvéAeuoncg, nou €xel Nnon ouykAndei, npooBeTa Béuarta, €av n OXETIKN
aitnon nepiEABel oTo AIOIKNTIKO ZUPBoUAIo dekanévTe (15) TOUAAXIOTOV NUEPEC MPIV Ano TN
l'evikn Zuvéheuon. Ta npdobeTa BEPaTta npénel va dnpoaielovTal ) va yvwaoTonoloUvTal Je
€uBUvn Tou AloiknTikoU ZupBouliou, kata To ApBpo 26 Tou k.v. 2190/20, enTa (7)
TOUAAXIOTOV NUEPEC Npiv anod Tn levikn ZuvéAeuon. H aitnon yia Tnv eyypagn npoodeTwv
BepdTwv otnv nuepnoia diIaTaén ouvodeUeTal and aimioAdynon n ano oxeSo anogpacng
npoc £yKPIOn OTN YEVIKI OUVEAEUON Kal N avaBswpnuevn nuepnoia diaTagn dnuoacionoleiTal
JE Tov idI0 TPOMO OMNWC N NPoNnyoudevn nuepnaola dIaTtagn, dekatpeic (13) NUEPES NpIv TNV
NUEPOMNVIA TNG YEVIKNAG CUVEAEUONG Kal TAUTOXpova TiBeTal oTn dIdBEan TwV PETOXWV OTNV
loToogAida Tng ETaipiac, padi ye Tnv amioAoynaon r To ox€dio anogaonc nou £xel unoBAnoei
OTOUC METOXOUC KATA Ta NpoBAenopeva oTo apBpo 27 nap. 3 Tou K.v. 2190/1920

3. Mg qiTnon HETOXWV €KNPOOWNoUVTWV To €va €ikooTd (1/20) Tou kataBeBAnuévou
peToxikoU kepalaiou, o Mpoedpoc TN Mevikng SuvéAeuong unoxpeoUTal va avapalel pia
govov gopd Tn ANWn anopdaocswv TAKTIKNG N €KTakTNG lMevikng ZuveAeuonc, yia OAa i
opiouéva BEuaTta, opidovTag nuepopnvia cuvedpiaong ekeivn nou opileTal oTnv aitnon Twv
METOXWV, Mou Oev WNOPEi va anexel nepiogotepo anod Tpiavra (30) nuEpEG anod Tnv
XpovoAoyia avaBoAnc.

H per’ avaBoAn levikr) ZuvEAEUON anoTeAEl CUVEXION TNG NPONYOUKEVNG Kal OEV anaiTeital n
enavaann Twv dIdTUNWOEWV TNG dNMOCIEUoNG TNG NPOCKANONG TwV WETOXWV, O auThyv
MNopOoUV vVa JETAOXOUV Kal VEOI JETOXOI TNPOUHMEVWV TwV JIATAEEWV Twv apBpwv 27 nap. 2,
28 kai 28a Tou N. 2190/1920.

4. a) Me aitTnon PETOXWV €KNPOownoUvVTwY TO €va €IkooTo (1/20) Tou kataBefAnuEvou
METOXIKOU KeaAaiou, nou npénel va unoBalerar otnv etaipia nevTe (5) NANPEIC NUEPECS
NPO TNC TAKTIKNG MeVIKNC ZuvEAEUONG, To AIOIKNTIKO ZUPBOUAIO unoxpeoUTal VA aVaKoIVWOEI
oTn Feviki ZuveAeuon Twv PETOXWV Ta Nood nou, katda Tnv TeheuTaia dieTia, katapAndnkav
yia onoiadnnoTe aitia and Tnv ETaipia og pEAN Tou AIOIKNTIKOU SUMBOUAIOU 1 OTOUG
AluBuVTEC 1 AAhoug unal\nAouc TnG, Kabwg kal kaBs AAAN mapoxr oTa npocwna auTa,
OnNw¢ kal kaBe aAAn ugioTapevn ouyBaon W' autd Ta Npocwna kai anod onoladnnoTe arTid.
B) MeTtad anod aitnon onoloudnnoTe PeTOXoU, nou unoBaMeral otnv etaipia nevre (5)
TOUAAGXIOTOV MANPEIC NUEPEC MpIvV and Tn YEVIK OUVEAEUon, To AIOIKNTIKO SUMBOUAIO
unoxpeoUTal va Napexel TIG AnaITOUUEVEC OUYKEKPILEVEC NANPOPOPIES YIA TIG UNOBETEIC TNG
ETaipiac, oTo PETPO MOU AUTEC €ival XPAOIYES YIa TNV NPAYMATIKN EKTIUNON TwV BgudTwv
NG NUePnaiac dIaTtagnc. To AIOIKNTIKO ZUPPBOUAIO WMOpPEi va anavTroel eviaia o€ aITAOEIG
HETOXWV PE TO id10 NEpIEXOUEVD. YNOXPEWON NAPOXNC NANPoPopI®V dsv upioTaTal oTav ol
OXETIKEG NAnpoopiec diatiBevTal dn oTnv 1I0TooeAida TnG ETaipiag. & OAeC TIC avTEPW
NEPINTWOEIG TO AlOIKNTIKO ZUPBOUAIO pnopei va apvnBei Tnv napoxn Twv NANpopopI®yV yia
anoxpwvta oucimdn Adyo. H aimiohoyia TnG apvnoswe Npénel va Ypaei oTa NPakTIKA.

5. Mg qitnon HETOXWV €KNPOOWNOUVTWY To £va néunto (1/5) Tou kaTtaBeBAnuévou
METOXIKOU KeaAaiou, unoBalhopeEvn oTnv €Taipia Yéoa otnv nNpoBeopia TnG nponyoUHEVNG
napaypagou, To AIoIKNTIKO ZUPPBoUAIO unoxpeouTal va divel ¢’ auTtolg katd Tn [evikn
SuvéAeuarn, NANPOPOPIEG yIa TNV MOPEId TwV ETAIPIKWY UMNOBECEWY Kal TNV MEPIOUTIAKT)
katdotaon TnG ETaipiac. To AioiknTIKG SupBoUAIo pnopei va apvnbei Tnv napoxn
nAnpogopi®V Nou Tou {nTolvTal yia anoxpwvra oucindn Adyo, o onoioc npénel va ypagpei
0Ta NPakTika. TETOI0G AOYOG WMOpEi va €ival, KaTa TIG NEPIOTACEIG, N EKNPOCWMNNGN TWV
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aIToUVTWV PETOXWV 0TO AIOIKNTIKO ZUPPBOUAIO, oUUpwva PE TIC nap. 3 1 6 Tou apBpou 18
Tou K.N. 2190/1920, epogov Ta avTioToixa HEAN Tou AloiknTikoU ZupBouliou Exouv Aapel
TN OXETIKN NANPOMOPNCN KATA TPOMO ENAPKT).

6. ZTIC NEPINTWOEIG TOU TeAeuTaiou edagiou Twv nap. 4 kai 5 Tou napdvrog apbpou, TNV
TUXOV au@IoBNTNON ®G NpoG To PACIo 1 K TNG aimioAoyiag dapvnong napoxng
nAnpogopimv AUsl To appodio Movopelég MpwTodikeio TNG £dpac Tng ETaipiag dikalov kata
Tnv d1adikacia Twv aoPaAioTIKOV PETpwV. Me Tnv idla andpacn To dIKAoTHPIO UNOXPEWVEI
Kal TNV €TaIpia va napdacyel TG NANPoPopiec Nou apvhnonke.

7. Me aitnon pPeTdOXwv eknpoownoUvVTwv To &va £kooTo (1/20) Tou kataBePAnuévou
peToxikoU kepahaiou, n Aqwn andgaong yia kanoio Béua TnG nuepnaiag O1GTagng Tng
'evIKNG ZUVvEANEUONC YIVETAI YE OVOUAOTIKN KARON.

8. 2e OAe¢ TIC avwTEéPw (1-7) NEPINTWOEIC TOU NAPOVTOC APBPOU Ol AITOUVTEG HETOXOI
oPeiAouv va anodeifouv TN WETOXIKNA TOug 1IDIOTNTA Kal Tov apIOUO TWV HETOXWV MNou
KATEXOUV KATA TNV AOKNon Tou OXETIKOU JIKaliwpaToc. TETola anodeiEn anoTeAesl kal n
KaTaleon Twv PeTOXWV, oUPPwWva WeE TIC napaypagouc 1 kai 2 Tou apbpou 28 Tou K.N.
2190/1920 1} n npookopion BeBaiwong and To (Popéa OTOV OMOI0 TNPOUVTAl Ol OXETIKEC
giIonypéveg afiec N n nioTtonoinon TNG METOXIKNAG 1010TNTAG ME ANEUBEIAC NAEKTPOVIK)
oUvOEoN TOU avwTEPW POPEA Kal TG ETaipiac,

9. MeToxol TnG ETaipiac exknpoownoUvTeG TouAdxioTov TOo €va €ikooTd (1/20) Tou
kaTaBePAnPEVOU WETOXIKOU KEPAAaiou, Exouv Oikaiwpa va {nTnoouv €Aeyxo Tng ETaipiag
ano 1o MovopeAEg MpwTodikeio TNG £dpag Tne ETaipiag, nou dikalel kaTta Tn diadikacia Tng
ekovolag Oikaiodooiac. O €Aeyxoc Odiatacoestal av  mBavoAoyeital, OTI HE  TIC
kaTayyeANOPeveG Npageig napaBiadovrail dIaTAgEIG Twv VOUWY 1 TOU NapOvTog KAaTaoTaTikou
N TwV ano@acewv TnG MeviknG SUVEAEUONC, ol OE KaTayyYEAOUEVEC NPAEEIC NPENEl va £XOUV
yivel og xpovo OxI YeyaAUTtepo anod TpieTia (3) anod Tn XpovoAoyia Tng EYKPIoNG TwV ETNCIWV
OIKOVOMIKWV KATAOTACEWY TNG XPAONG KATA TNV OMnoid TEAEOTNKAV AUTECG.

10. Metoxor TnG ETaipiag eknpoownouvTteg To €va néunto (1/5) Tou kataBeBAnuévou
METOXIKOU KeaAaiou pnopoUv va {nmroouv €Aeyxo TnG ETtaipiac and Tov katd Tnv
nponyoUUevnN Napaypago apuoddio AIKaoTrplo, £p’ 6aov and Tnv OAn Nopeia TWV ETAIPIKWV
UNoBETEwY YIVETAI NMIOTEUTO OTI N OI0IKNON TWV ETAIPIKWV UNOBECEWY OEV AOKEITAlI ONWE
emBailel n xpnotn kai ouvern diaxeipion. To JIKAOTNPIO WMOpei va kpivel OTI OTav n
arrouoa peloyngia eknpoowneital oto AloiknTikO ZupBoUAIo Tng ETaipiag dev dikaloAoyeital
0 €\eyxoc¢ pe Baon Tnv napouoa napdypago.

11. O1 pétoyol nou acgkoUv To dikaimpa Twv napanavw nap. 9 kai 10, npénel va anodesiouv
0TO JIKAOoTAPIO OTI KATEXOUV TIC METOXEC MOU TOug divouv To dIKaiwpa va {nTrnoouv Tov
€Aeyxo Tnc Etaipiac. TETola anddeiEn anoTeAei kal n KATAOEON TWV UETOXWV OUPPWVA UE
TIG nap. 1 kai 2 Tou apBpou 28 Tou K.N. 2190/1920, dénwg ekdoToTe IGXUEI.

4.8.3 @opoloyia Meproudrwv

SUP@Wva We TIG IoxUouosg diaTageic Tou N. 2238/1994 «Kwdikag dopoioyiag EiocodnuaTocs,
onwg Tpornonoinenke pe To N. 3842/2010, yia Tn OdiaxeipioTiky Xprion 2010 o @Opog
unoAoyileTal pe OUVTEAEDTH 24% eni Twv adiaveunTwy kepdWV, v NPoBAENETalI GTAdIAKT)
Meiwon, kaTd pia povada ava €toc. 'ETol opileTal o 23% yia Tn xprion 2011, og 22% yia T
xpron 2012, o 21% vyia Tn xprion 2013, kai, TéAog, os 20% yia TIG XPNOEIC nou apyiouv
ano 01.01.2014 kai e@e&nc.
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JUPQWVa PE TNV lIoxuouoa (OpPoAOyIKN VOHOBEDia, 0 WETOXOG Oev €XEl KAWia (pOpPOAOYIKN
unoxpéwon otnv EAMGda eni Tou noooU TwV €IGNPATTOPEVWOV UEPICHATWY, N dlavoun Twv
onoiwv gykpidnke and Mevikeég SuveAeloelg Pexpl Tnv 31.12.2008.

Ma pepioyata, OPWC, Mou eykpivovtal and [levikéc Zuveheloeic anoé Tnv 01.01.2009
€NIBAMETAl QUTOTEANC POPOAOYNON TWV HEPICPATWY I NPOUEPICUATWY Mou KaTaBalhovtal o
(PUOIKA 1} VOMIKG Npoowna He ouvTedeot 10%. O @Opog auTtdg napakpateitar and Tnv
avwVvupn €Taipia kair e TNV Napakpdatnon autn €EavTAsiTal n (pOpoAOYIKN UMOXPEWON TWV
OlkaioUXwV yid Ta Mo NAvw €I000AKATA. € NApakpaTnon Gopou UNOKEIVTAl Kal Ta KEPON, N
anoBepatika NapeA@oucwv XpHoEwY, Nnou diavépovTal, ) Ke@aAaionoloUvTal Je and®acn Tng
FeviknG ZuveAeuonc nou AauBaverar ano 1.1.2009.

Tédog, oUupwva pe TIGC diaTa&eic Tou v. 3842/2010, yia Ta Olavepopeva KEPON Mou
MPOKUMTOUV and I00AoYIGHOUG, Ol onoiol ouvTacoovTal pe nuepopnvia 31.12.2010 kai €&Ag,
oudepia NapakpaTnon (POPOU EVEPYEITAl, WG (POPOAOYOUNEVA Ta €I00ONKUATA AUTA OTO OVoua
TOU VOUIKOU npoowrnou. EidikoTepa, yia Ta diavepopeva kEPOn, aveEapTnTa av n KatafoAn
TOUG YivETQI OE UETPNTA N HETOXEC, KATABAMETAI POPOC PE OUVTEAEDTN 40%.

Ta w¢ dvw 1oxlouv Kal yia KEPON nNapeABoucwyv XPrioswv nou OlaveéyovTal 0
kegaAaionoioUvtal and 1.1.2011, evw, otnv nepinTwon aut), and To ¢opo 40% nou
OQEIAETAl aPAIPEITAl O POPOG EI00dNUATOG VOMIKGWV MPOCMNWY, Mou KkaTaBAnenke Kai
avTioToIXel OTa €l00dnUaTa aAuTd, CoUUQWVA €iTe Ye Tnv véa didataén Tng nap. 1(a) Tou
apbpou 109 Tou KOE eite pe Tov 1oxUOVTA, KATA TOV XPOVO (POPOAOYNONG TWV £V AOYW
KEPOWV, OUVTEAEDTH.

'OTav dIKaIoUXoC Tou €100dNUaToG and MJepiopata sival QUOIKO MPOowno, OV ENEPXETAI
€EAVTANON TNG POPOAOYIKNAC TOU UMOXPEWONG KAl TO €1000NUa auto (POPOAOYEITAl HE TIG
YEVIKEC dlaTaelc, pe dikaiwpa EKNTwong and Tov avaloyoUvra @opo Tou @opou 40% mnou
KaTaBAndnke wg avw.

Av orta kaBapd kEpdn nuedannc avwvuung €Taipiac nepiAapBavovTal kar Jepiopata n képon
ano Tn GUMPPETOXN TNG O AAAN NUEdAnry avwvuun €Taipia r raipia NEPIOPICUEVNC EUBUVNG 1
OUVETAIPIOUO, yia Ta onoia €xel kataBAnbei popoc oTa dlavepdyeva KEPDN, OE MEPINTWON
dlavoung kepdwv, ano 1o @opo 40% nou unoxpeoUTal va kaTaBaAel pe Baon Ta avwTEpw,
agaipeiTal To HEPOG TOU (POPOU Mou £xel NN kataBAndei kal avaloyei oTa diaveopeva KEPON
Ta onoia npogpyovTal and TIC N0 NAvVw CUMUETOXEC,

Q¢ xpdvoc anokTnong Tou €i0odNuaToc and Ta pepiogata AoyideTar n nuUEpOMNVIA TNG
anogaonc TnG TakTIKNG MeVIKAC ZUVEAEUONC TwV METOXWV TNC €TAIPIAG, MOU EYKPIVEI TOV
ICOAOYIGUO.

InUelveTal OTI oUPPwva HE TIC JIATAEEIC Tou VOpoBeTIKOU nAdioiou, and Ta Kepon nou
npaypaTonoiouv o€ kABe Xprion ol BuyaTpIKEG €TAIPIEG kal dlQVEUOVTAl PEPIOUATA, TO HEPOG
TWV MEPIOYATWV MOU avTIOTOIXEI OTN WNTPIKN €Taipia kataBAaAAeTal katd Tnv E€NOMEVN
XPNON Kal GUVEN®C MEPIEXETAI OTA KEPON TNG MNTPIKAC ETAIPIAG TNG EMNOPEVNG XPrONG, EKTOC
av doBei npopépiopa. Ta Pepiopata and Ta kepdN TNG MNTPIKNAC €Talpiag nou axnuariovrai
Katd €va pPEPoC anod Ta OlavePOUEVa KEPDN TWV ETAIPIOV OTIG OMOIEC CUUMETEXEI, €POCOV
OlaveunBoUv kataBaAAovTal aTny enopevn ano Tn Afwn Toug Xpron.

4.8.4 @opoloyia Tou KEpIOUG amno Tnv NWANOI HETOXWV ETAIPIOV EIONYHEV@V OTO
Xpnuarioriipro ABnvav

O @Opog N o1 Ppopol nou eniBaAovTal €EaITiag TNG NWANCNG EICNYHEVWV HETOXWV OTO X.A.

dlapoponolouvTal KE KPITAPIO TOV XPOVO MOU anoKTnenkav ol NwAOUUEVEG PETOXEG OUNpWVA
Me To apBpo 38 Tou v. 2239/1994 kai To apBpo 9 nap. 2 Tou v. 2579/1998. ‘ETot:

163



EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

(a) MeToxec, nou anokTwvTal pexp 31 AekeuBpiou 2010

EniBaMeTal @opoc pe ouvteheatn 1,5 ToIG XAioic (1,5%0) oTnV NWANCN HETOXWV TNG
ETaipiac, o1 onoiec éxouv 1| Ba £xouv anoktnOei pexpr Tnv 31 AekepBpiou 2010. O @bdpog
unoAoyileTal eni Tng a&iag nwAnong kai BapUvel Tov NWANTN Twv PETOXwWY, ENBAAAeTal O Kal
OTIG XPNHATIOTNPIAKEG Kal OTIG EWXPNHATIOTNPIAKEG NWANCEIG TWV €V AOYW HETOXWV.

MapaAnAa, To kEPJOC anod TNV NWANCN TWV AVWTEPW HETOXWV AanaAAdoosTal anod Tov popo
€1000nKaTog 6Tav o NWANTAG dev unoxpeouTal va Tnpei kaBoAou BIBAia i Tnpei BiIBAia A’ n B’
karnyopiag Tou K.B.Z. EaGv o nwAnTAG Twv avwTEpw HeToXwV Tnpei BIBAia I’ katnyopiag Tou
K.B.Z. n eniBoAr Tou (popou el00dnKaToc avaBaileTal epooov o NwANTAC eppavilel Ta kEpon
auta oe Aoyaplacpd €1dIkoU anoBeUaTIkoU PE NPOOPICUO TOV CUPYWNPIOHO TUXOV {NHIWV Nou
0a npokUWouv OTo WENOV anod Tnv NWANCN HUETOXWV EICNYHEVWV 1} OXI GTO XpnUATIOTNPIO
ABnvov ot MePINTWOoN PETAyevEDTEPNG OIAVOUNG N} KEPAAAIONOINONG ToU &V AOYW €10IKOU
anoBepatikoU f dIAAUCNG TNG ENIXEIPNONG Tou NWANTA, Ta KEPON and Tnv NWANon Twv
METOXWV UNOBAAoVTal O (POPO €I00DAKATOC KAT' EKEIVO TOV XPOVO HE TIC YEVIKEG DIATAEEIC.

(B) MeToxég nou anokTwvTal and Tnv 1" Iavouapiou 2011 kai petd

- Ta kEpON, Ta onoia anokTouv QUCIKA NPOcwNa anod TNV NWANoN HEToxwv TG ETaipiag evrog
dwdeka (12) pnvwv and Tnv anokTnon Toug (BpaxunpoBeoun enévduan), popoAoyolvTal WG
akoAoUBwc:

1) og nepinTwon nou n nwAnon Aaupavel xwpa evrog Tpiwv (3) unvav ano Tnv nUepounvia
anokTNonG TwWV HETOXWV, EVEPYEITAl NAPAKPATNnon @Opou Ke ouvteAeoTn 20%, Xwpig
€EGVTANON TNC POPOAOYIKNC UNOXPEWDNG, EVW

2) 0t nePINTWON Nou n nNwAnon AaupBavel xwpa evrog Tou diaotipatog and Tpeig (3) £wg
dwdeka (12) WAveG anod Tnv NUEPOMNVIa anoKTNONG TwV PETOXWV, EVEPYEITAI NAPAKPATNON
(POpOU pE auvTeEAEDTN 10%, Xwpic EEGVTANCN TNS POPOAOYIKNC UNOXPEWONG.

Ma Tov npoadioploud Tou KEPOOUG Mou UNOKEITAl o€ (popoAoyia, Aappaverar unown n {nuia
Mou MnpoKUNTEl evTOC Tou idlou Xpovikou diaoTnuaTog and Tnv idia artia. Eidika, otav Ta
KEPON and TNV NWANCN TWV PETOXWV ANOKTWVTAI and QUOIKG Npdowna kaToikoug alhodanng
Kal Je Tnv emipUAAEN Twv opilopevwy oTIC ZUuPBaoslc Anopuync AinAng ®@opoloyiag, Ye Tnv
WG Avw napakpdaTnon enépxetal £EAvTAnon TNG QOPOAOYIKAC unoxpéwonc Tou aAAlodanou
dIKalouxou.

2€ NePINTWON nou n nwAnon Aaupavel xwpa PeTa Tnv napéheuon OWOEKA PNVOV and Tnv
NUEPOUNVIa anoKTNoONG TWV PETOXWV (HJakponpoBeoun enévduon), TA ANOKTWUEVA WG Avw
képdn anaAAdocovTal anod To Gopo €I60dNUATOC.

- Ta kEPON, Ta onoia anokKTouv VOUIka Npdowna anod Tnv NwAnon YEToxwv TngG ETaipiac evrog
Odwdeka (12) unvav and Tnv anokTnon Toug (BpaxunpdBeoun enevduan), popoAoyouvTdl WG
akoAoUBw¢:

1) o nepinTwon nou n NwANon Aappavel xwpa evrog Tpiwv (3) Ynvav and Tnv nuepounvia
anoKTNoONG TwV HETOXWV, EVEPYEITAI MAPAKPATNOn QOpou HeE OuvTeEAEDTH 20%, XWPIC
€EAVTANCN TNG POPOAOYIKNG UNOXPEWONG, EVQ)

2) oc nepinTwaon nou n nwAnon Aaupavel xwpa evrog Tou diaoTriuaToc ano Tpeic (3) €wg
Odwdeka (12) unvec anodé Tnv nUEpPoOUNvia anokTnong Twv PETOXWV, EVEPYEITAI NAPAKPATNON
(POpOU HE ouvTeAEDTN 10%, Xwpic EEGVTANCN TNG POPOAOYIKNC UNOXPEWDNC.

Eav o nwAnTng ival enixeipnon onolaodnnote Hop®rc nou Tnpei BiBAia M karnyopiag Tou
K.B.Z. TO k€pOOG And TNV NWANCN TWV PETOXWV HETA TNV aaipeon {npiwv anod Tnv idia aitia,
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eupavileTal oe Aoyapiaopo €idIkoU anoBepaTikoU. € NePINTwOoNn WETAYEVESTEPNG OIAVOUNG N
KegaAaionoinong Tou &v  AOYw €IdIkoU anoBeuatikoU, TO Mood TnG Jlavoung n
KepaAaionoinong unoBAaMeTal o Opo €100dNPATOG UE TIC YEVIKEC OIATAEEIC, kal and Tov
OQeIANOPEVO POPO EKNINTEI 0 NON NApakpaATNOEIC POPOC MOU AVTIOTOIXEI OTO €V AOYW NOCO.

Av oTn Aq&n Tng dlaxelpIoTIKAG nepIGdou npokunTel {nuia, aveEapTnTa av npoépyeral and tnv
NWANGCN UETOXWV EICNYHEVWY 1| KN, AUTH MEIMVEI TO NIO NAVW anoBepaTiko kai av Oev eNApKei
r Ogev UNAPXEl TETOIO anoBepaTIkG, To unoAoino Tng {nuiag r oAOkANpo To nNocd auTng, KaTa
nepinTwon, dev ekninTel and Ta akaddapiota €0oda, aA\d PETAQEPETAl OE €I0IKO Aoyapiaopod
MPOKEIYEVOU va CUPWNQIOTEI Y kEPON nmou Ba npokUWouv oTo PEAAOV and Tnv NwAnon
HETOXWV EICNYHEVWV OTO X.A.

Y€ nepinTwon nou n NwAnon AauBavel xwpa PETA Tnv napéAeuon dwdeka Unvav anod Tnv
NUEPOMNVIA anokTNonNg Twv HETOXWV (HakponpOBeoun €névduaon), TA AMOKTWHEVA WG Avw
kEpOn anaAl\dooovTal anod To (Opo £I00dNMATOG, WE TNV €MIPUAAEN TNG PopoAdynong o€
NepINTWOn PeTayeveaTepng dIavopng 1 kepahaAaionoinong.

Ta avwTépw €xouv €@appoyn kair otav OikaloUXoG Tou kEPDouC eival aAAodanod VOUIKO

npdowno, HeE TNV €MPUAGEN Twv opilogévwv and TIC ZudPacsic Ano@uync AINANRg
dopoloyiac.
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4.9 Meinon Alacnopag — Apaiwon (Dilution)

>Tov akOAouBo mivaka napoucidleTal n HETOXIKN ouvBeon TnG ETaipiac, oUppwva pe TO
peToxoAoyio Tng 16.11.2010 kaBw¢ kai, PETA TNV OAOKANPWON TNnG napoucac au&nong
MeToxikoU KepaAaiou, £xovTac AdBel unown Tnv napadoxr OTI 0Aol Ol UPICTAWEVO! PETOXOI Ba
aoknoouv €€ oAOKANPoU Ta JIKAIWUATA MPOTIMNONG TOUG. ZNUEI®VETAI OTI WG ENEVOUTIKO
KOIVO voouvTal ol eNevOUTEC, Nou KaTd Tnv 16.11.2010 kaTeixav NooooTd PIKPOTEPO Tou 5%
TOU METOXIKOU Kepaiaiou Tng ETaipiac.

MPIN THN AY=HZH
(npepopnvia 16.11.2010) META THN AY=HZzZH
(Zevapio oAikinG kGAuywng)
Ap1OpOG Aikai®para ApIOHOG Aikai®para
ZToixeia MeTéxou HETOXOV YRgou MoocooTo* HETOXOV WYRgou MooooTo*
Kupiakonouhog M. Oduaoéag 721.233 721.233 14,42% 1.658.836 1.658.836 14,42%
KupiakonouAou I. AikaTepivn 697.144 697.144 13,94% 1.603.431 1.603.431 13,94%
KupiakonoUhou M. ®Awpa Mapia 683.033 683.033 13,66% 1.570.976 1.570.976 13,66%
Yamaha - Motor Europe N.V 570.750 570.750 11,42% 1.312.725 1.312.725 11,42%
131e¢ MeToXEG (1) 250 0 0 250 0 0
EnevduTikO Kovo - Aoinoi Métoxol < 5% 2.327.590 2.327.590 46,55% 5.353.782 5.353.782 46,55%
ZUvoAo 5.000.000 4.999.750 100,00% 11.500.000 11.499.750 100,00%

*Suupwva pe To Nopo 3556/2007

(1) Suupwva pe anopaon ¢ EXKTakTnG levikic Suvedsuone e 26.10.2010, eykpiBnke n akupwon twv 130.000
1Olwv peroxwv tng Erapias (and 130.250 riou ritav peypl TV nuepounvia ¢ ano 26.10.2010 Extaktng [EVIKIiG
SUVvEAeuong). Zuvenws, kard Tnv nuEpounvia Tou napovrog Evnuepwrikou Aedtiou, n Etapia karexer 250 dieg
LETOXEG. H napandvew akupworn Kal 11 OXETIKIT TPOMoMoinon Tou dp8pou 5 Tou Karaoratikou Tn¢ ETaipiag Exouv
EVKkpIBEl pE TNV ano K2-10441/12.11.2010 anopaon tou Yroupyeiou Oikovouias AviaywvioTikoTnTac kai NautiAiag, n
orioia karaxywprifnke oro Mntpwo A.E. kai E.[1.E. v 12.11.2010. Snueiverar 0T, ol IOIEC LIETOXEC eV UroAoyilovTal
yia Tov gxnuariouo anaptias, evw Ta Jikaiwpara napdoracns orn 2. Kai Ta JIKaiouara wrigou yia auteg TiG
LETOXEG avaoTeAovTal, yia ooo didoTnua Bpiokovrar oTnv karoxri ¢ Eraipiac (ap. 16 Tou k.v. 2190/20).

MNa Tn oUvTagén Tou Nnapandvw nivaka €xel yivel n napadoxn Ot Ta dikaiwpaTa Twv 250 18iwv
METOXWV €XOUV dIaTeBei 0To NeVOUTIKO KOIVO Kal €Xouv aoknBei and auTo.
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>Tov akOAouBo mivaka napouocidleTal n HETOXIKN ouvBeon TnG ETaipiac, oUppwva pe TO
HeToxoAOyio Tnc 16.11.2010 kaBw¢ kai, PETA TNV OAOKANPWON TNnG napouoac au&nong
MeToXIKOU KepaAaiou WE TIC Napadoxec OTI a) KAveic NANV TV BACIK®V PETOXWV K.K. Oducaota
Kupiakonouhou, AikaTepiv KupiakonoUAou kai ®Awpa Mapia KupiakonouAou dev 8a aoknaoel
Ta OIKaIWPATA Tou kal B) ol Baocikoi PETOXol k.k. Oducogag KupiakdnouAog, Aikatepivn
KupiakonoUhou kai ®Awpa Mapia KupiakorouAou 6a npoeyypagoulv yia 2.268.167 HETOXEG.
EidikoTepa o0 k. Oduooeac Kupiakdnouhog Oa npoesyypagei yia 778.466 WETOXEC, N K.
AikaTepivn KupiakonoUAou Oa npoeyypagei yia 752.466 HeTOXEG kal n k. ®PAwpa Mapia
KupiakornoUhou Ba npoeyypagei yia 737.235 petoxég (BA. evotnTa 4.5 «Anwon Baoikwv
MeTOXWV>).

MPIN THN AY=HZH META THN AY=ZHZH
(npepopnvia 16.11.2010) (Zevapio pepiking kGAuyng)

Ap1BpOG Aikai®para
ZToIXEia MeTOXOU ApIOOG peToX®V  Aikai®para WAgou 00ooTo* | HETOX®V Wripou MNocooTo*
Kupiakonouhog M. Oduaoéag 721.233 721.233 14,42% 2.437.302 2.437.302 24,37%
KupiakonoUhou I. AikaTepivn 697.144 697.144 13,94% 2.355.897 2.355.897 23,56%
KupiakonoUhou M. ®Awpa Mapia 683.033 683.033 13,66% 2.308.211 2.308.211 23,08%
Yamaha - Motor Europe N.V 570.750 570.750 11,42% 570.750 570.750 5,71%
181e¢ MeTOXES 250 250
Noinoi Metoxol < 5% 2.327.590 2.327.590 46,55% 2.327.590 2.327.590 23,28%
Z0voAo 5.000.000 4.999.750 10.000.000 9.999.750

*Suupwva pe To Nopo 3556/2007

(1) Suupwva pe anopaon ¢ EXKTakTnG leviknc Suvedsvone e 26.10.2010, eykpibnke n akupwon twv 130.000
10iwv peroxwv tng Erapias (and 130.250 riou ritav peypl TV nuepounvia ¢ ano 26.10.2010 Extaktng [EVIKiiG
SUvENeuong). Zuvenws, kard Tnv nuEpounvia Tou napovrog Evnuepwrikou Aedtiou, n Etapia karexer 250 dieg
HETOXEG. H napandvew akupworn Kal 11 OXETIKIT TPOMoNoinon Tou dp8pou 5 Tou Karaoratikou Tn¢ ETaipiag Exouv
EykpIBel pE TNV ano K2-10441/12.11.2010 anopaon tou Yroupyeiou Oikovouias AviaywvioTikoTnTac kai NautiAiag, n
orioia karaxywprifnke oro Mntpwo A.E. kar E.[1.E. v 12.11.2010. Snueiverar 0T, of IOIEC LIETOXEC eV UrioAoyilovTal
yia Tov gxnuariouo andptias, evw Ta Jikaiwpara napdoraons orn 2. kai Ta JIKaiouara wrigou yid auteg TiG
LETOXEG avaoTeAovTa, yia ooo dIdoTnua Bpiokovrar oTnv karoxri ¢ Eraipiac (ap. 16 Tou k.v. 2190/20).

SnueiwveTal OTI Ta NApanavw oesvapla €ival unoBeTIka kal Baocifovral oc napadoXEC nou
nBavoTaTa va pnv anesikovilouv TNV npayuaTtikotnTa. Ma onoiadnnoTe aliayr), 6a undapéel
OXETIKI EVNUEPWON TOU €NEVOUTIKOU KoIvoU, Onwc nNpoBAENETal.

Enionuaiverar 6T, oud@wva pe andgaor) TnG n and 26.10.2010 levikr] ZuvéAeuon Twv
MeTOXWV TnG ETaipiag €Eoudioddtnoe 1o AloiknTikO JUPBOUAIO va nwAnoel, o &va n
nepiocOTEPA TPITA NPOOWNA Wn €vepyouvTa yia Aoyapiaopyd Tng ETtaipiag, Ta dikaiwuarta
NpoTiKNong nou avaloyoUv oTig idIEC JETOXEG Nou kaTéxel n ETaipia. To AloiknTikd ZupBouAio,
oTo nAdigio TNG napacyebeiong and Tnv w¢ avw Tleviky Zuvéleuon eEouaioddTnonc,
ano@Acigs TNV XpNUATIOTNPIaKN WETARiBacn Twv w¢ avw JIKAIWKATWY MNPOTIPNGNG META TNV
évapén dianpaypdTeuong Touc. Q¢ €k TOUTOU, Ol VEEC METOXEG nMou Ba npokUyouv anod Tnv
AUEnon MeToxikoU KegaAaiou kai avTioToixoUv oTa ev Adyw OIKAI®OPATA NPOTIUNONG, EXOUV
NePIANQPOEi OTIG JETOXEC MOU Ba KATEXEI TO ENEVOUTIKO KOIVO.

167




EvnuepwTikd AeATio Tng eTaipiac MOTOAYNAMIKH AEE

4.10 Aanaveg ‘Ekdoong

O1 ouvoAikéc dandveg €kdoonG (POPOG OUYKEVTPWONG KepaAaiou, dikaiwpata X.A. kal
EX.A.E., Téhoc unép EmTponng Kepahaiayopdg, eciopopd EniTponnc AvTaywviopou,
avakoIvWaEeIlG oTov TUMO, K.AM.) EKTINWVTAI WG AKOAOUBWG:

(nood os € IA.)

ALOIBEC ZUMBOUAWY & EAeyKTOV 110
TEAN EEETaong EvnuepwTikoU AgATiou 8
dOpog ZuykEVTpwaong Kepahaiou 38
EniTponn Avraywviopou 4
Enirponn KepaAaiayopdg 1
Akai®pata XpnuaTioTnpiou ABnvav 4
Akaiwpata E.X.A.E. 12
Aiagpopa 8
Z0volo 185

4.11 20ykpouon ZUHQEPOVTOV

H Alpha Bank 6a AaBer apoiBec we ZupBoulog Exkdoong kabwg kal yia Tn 81abeon Tou JIKTUOU
NG yia Tn dievépyela TN al&nong (BAEne evoTnTa «Aandaveg Ekdoonc»).

O ZUpBouhog 'EkdoonG I CUVOEDEUEVEC UE QUTOV £TAIPIEC ival aveEapTnTeg ano Tnv Etaipia,
Me Tnv e€aipeon Tou yeyovoTog OTi n Alpha Bank ouvepyaletar pe tnv EkdOTpia Kal TIC
BuyaTpikEC TNG oTa NAaigia TN kaBnuepIvig dpaoTnPIOTNTAG TN WG TPAnedko idpupa.

Ta d1euBUVTIKA OTEAEXN Kal ol pyalOPEvVol Tou ZUMBOUAOU 'EKOOONG 1| TWV CUVOEDEUEVWV LE
auTov ETAIPIAV, Ol OMOIOI EUNAEKOVTAI OTIG UMNNPECIEG TOU ZUPBOUAOU dEV £XOUV CUHMEPOVTA
Ta onoia dUvavTal va ennpeacouv Tnv napouaa dnuodacia NnpooPpopd.

InueiwveTal OTI, NANV TnNG ouvawnc ocuuPBacnc avabeonc kabnkovtwv ZuppoUiou Ekdoong

kabwg kal Tn oUuPBacn diabeong Tou JIKTUOU Yia Tn JIEVEPYEID TNG AUENOEWG upioTavTal

OUVAAM\AYEC Kal XPNUATOOIKOVOUIKEC OUMBACEIC Mou &xouv ouvagBei oTo nAdiolo Tng

ouvBoug ouvalAakTIKNAG dpaoTnpIOTNTAG TNG ETaipiag kal Twv BuyaTpikwv TNG HE ETAIPIEG

Tou Opihou Alpha Bank, ol KUpIOTEPEG TwV 0NoiwV gival oI aKOAOUBEC:

*  guYBaon nioTWoNG HE avolkTd aAAnAOXpeo Aoyaplaopod Kali €kdoonG  EyyunTIKWY
EMOTOADV

*  oUpBaon opohoylakoU daveiou

*  gUPBaon ouvepyaaiac yia Tn xpnHaTodoTnon ayopdc ayadbwe/unnpeciwv

»  TpaneliKEG Epyacdiec EI0aywywV Kal pioBodoaoiag

>Uppwva pe Tnv ETaipia, Ta avtAnBévra kepdahaia npoopilovtal yia anonAnpwpn HEPOUC Tou
Tpane(koU daveiopoU TnG. H ogipd Tng anonAnpwung Oa e€ival pe yvopova To KOOTOG
daveiopoU ava Tpanela kai kaTnyopia Bpaxunpobeopou daveiou. Tnv 31.10.2010 To undAoino
Twv Bpaxunpobeopwyv daveiwv, €kTOG Tou opoAoylakoU, aviABe ot € 4.137 XIA. €K TV
onoiwv nogd € 620 XIA. eival ye Tnv Alpha Bank To onoio evdéxeTal va anonAnpwBsi ano Ta
avtAnBevTa kepdAaia.
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Eniong, n ETaipia €xel ouvawel opoAoylakd daveio pe Tnv Alpha Bank To undAoino Tou onoiou
avepyetal o € 4.000 xIA. kal n anonAnpwpn Tou, cUPP®WVA PE T oUPBAch, £XEl OpPIOTE TOV
MapTio Tou 2011 & T0 ZenTéPPpio Tou 2011,

Mépav Twv avwTEPW, OV UMNAPYXOUV GAAd CUPQEPOVTA TA omnoid €ival O yvwon Tou
>upBoUAou ‘Ekdoong kai £xouv An@Bei OAa Ta anapaitnTa PETPA NPOKEINEVOU va diaoPalioTei
n ave€apTtnoia Tou ZupBoulou anod Tnv ETaipia.

O1 Opol guvepyaoiag Tou ZupPoUlou ‘Ekdoonc pe Tnv ETaipia eivalr oToug ouvnBeig Opoug
ayopdc.

H Alpha Bank:
. Aev KaTeXel METOXEC TNG ETaIpiag i Twv CUVOEdEPEVWY E AUTHV ETAIPIGV.
. Aev €xel GUECO N EUPECO OIKOVOUIKO CUPQEPOV and Tnv €niTuxia TnG npoo@opdc,

nAnv TnG ouvayng oupBacng avabeong kabnkovtwv ZupPBoUAou kabwg kair Tn oupPBacn
01G0gonc Tou JIKTUOU Yia Tn OIEVEPYEIA TNG AUENOEWC.

. Aev €xel onoiadnnoTe Ccuppwvia PE Toucg PacikoUC WETOXOUC TG ETaipiag, nAnv
EVOEXOPEVWY OavEIOANMTIKWY, €EA0MANICOTIKWY Kal XPNHATIOTNPIAKWY CUMBACEWY PECW TWV
onoiwv dlevepyouvTal TPAne(iKEG Kal XPNUATIOTNPIAKEG ouvaAaYEC.
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