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LYMNAHPQMATIKO ENHMEPQTIKO AEATIO

FA THN AYZHIH TOY METOXIKOY KE®AAAIOY THX ETAIPEIAL ME KATABOAH METPHTQN KAI THN
EKAOXIH NEQN METOXQN

To peToxIkO KepaAalo TNG ETaipeiag ©6a avfnBei kaTta €15.351.519,04 pe Tnv KATAROAr HETPNTV
Kal TNV ékdoon 14.761.076 véwv PETOXWY, OVOUAOTIKNG aiac €1,04 kar miun ékéoong €1,04 n
KaBeuia pe avaloyia 4 véeg PETOXEC TTPOC 10 TTOAQIEG UETOXEG. AleLkpivileTal OTI, yia TNV
TTAEOLOA ALENTCN PETOXIKOL KEPAAQIOL Sev LTTAPXEI £YYLNON KAALWYNG, ETTOUEVG €AV N KAALWN
TOL TTOCOL TNG ALENONG TOL WETOXIKOL KEPAAQIOL Sev eival TTANENG, TO WETOXIKO KeAAQio Ba
avénBei péxpl To TTOoO TNG KAALYNG, CLUPWVA WE TO ApBpo 13a, TTap.1, Touv K.N.2190/20.

AMO®AXH THX EKTAKTHE TENIKHI YYNEAEYXHX THX 30.06.2005

TO AIOIKHTIKO LYMBOYAIO THX EMITPOMHL KEGAAAIATOPAL ENEKPINE TO MEPIEXOMENO TOY
MAPONTOL LYMINAHPQMATIKOY ENHMEPQTIKOY AEATIOY.

IYMBOYAOZX EKAOXHX
rNe&K Capital A.E.IN.E.Y.

AOHNA, 22 Noecuppiov 2005
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1. Eyypa¢o avagopdg
1.1 IOUTTANPWUATIKO EVNUEPWTIKO SeATio

To TaPOV IVPUTIANPWUATIKO EvNUEPTIKO AeATio TNG ETaipeiag «AAN-NET EMNIKOINQNIEL ANQNYMH ETAIPIA»
(epeEnc «Etaipeian ) «AAN-NET») kataptiotnke pe Pdon T Siatdéec tng Ioxbovoasg vouobeoiag. To
AloIKNTIKO LLUROLAIO TNG EMTPOTING KepaAaIayopds eVEKQIVE TO TTEQIEXOUEVO TOL TTAPOVTOG EVNUERTIKOD
AEATIOL POVOV 60OV APoPd TNV KAALWN TV AVAYK®V TTANPOPOPNCNG TOL ETTEVELTIKOL KOIVoL. To TTapov
TOPTTANPWUATIKO EvNUEPMTIKO AEATIO ATTOTEAEl AvaTTOOTIACTO TUAUA TOL EVNUELMOTIKOD AEATIOL TO OTTOIO
eYKPIONKe pe TNV ammo@acn 2/357/4.11.2005 Tou AloiknTiKoL ZLUPBOLAIOL TNG EmMTEOTAG KepaAaiayopds e
TN HOPEPN XWPIOTWV £YYPAP®Y.

Ol emevOLTEG TTOL EVOIAPEPOVTAI YIA TTEQICCOTEPES TTANPOPOPIEG KAl SIELKPIVICEIC YIa TNV ETaipgia pmmopovv
va ameubvvVoVTal KATA TIG EPYACIUES PEQES KAl WPEG OTA YOADEIQ:
> TnG Etaipeiag, Knpioob & Kwvotaviivourtolews 1, T.K. 121 32, Mepiotépl, TNA. 210 57 08 000,
(apuodsdiog o k. MapyEéAAog ABavaoiog).
» ToL ZvpPovAoL Ekboong M&K Capital AETEY, MixaAakottobAouv 91 & Kepaoouvtog, T.K. 115 28
ABNva, TNA. 210 77 20 000, (apuoddiol or k. PAKARG & ka. KamodioTpial).

YmebBuvol yia TN oLVTAEN TOL LLUTTANPWUATIKOL EvNUEQTIKOL AEATIOL, KABMWG KAl YIA TNV CKPIBEIA TV
OTOIXEIV TTOL TTEPIEXEN ivall:
> O K. Owudg Aavapdg ToL XPIoTOS0LAOL, MPOESPOG & AlELOLVGY LVOUBOLAOG, KnPIooL &
KoovoTavtivoumtodewg 1, T.K. 121 32, MepioTépl, ABriva, TnA. 210 57 08 000.
> O k. Mopyog KapamAng, OIKOVOUIKOG AlcLOLVTAG, KNPiooL & KwvoTtavtivourmodews 1, T.K. 121 32,
MepioTepl, ABAva, TNA. 210 57 08 000.

H ETaipeia kal 1a péAN ToL AlOIKNTIKOL TLUROLAIOL gival LTTELOLVOI YIA TO IVPTTIANPEWUATIKO EVNUEQRWTIKO
AEATIO KAl yIO TO OLVOAO TWV OIKOVOUIKQV KATACTACEWY TTOL £XOLV EVOWUATWOE Of autd UECW
TTAPATTOUTIAG.

Ta PLOIKA TTPOCWTIA TTOL EMPEANBNKAY TNG CLVTAENG TOL LLUTTANPWUATIKOL EVNUELWTIKOL AEgATIOU €ival
Ta £€MC:
> O K. Owudg Aavapdsg ToL XPIoTOS0LAOL, MPOESPOG & AlELOLVWY LVOUPOLAOG, KNPICOL &
KoovoTavTivoumtodewg 1, T.K. 121 32, MepioTépl, ABrva, TnA. 210 57 08 000.
> O k. Nopyoc KapamAng Tou Xpnotou, OIKOVOUIKOS AIELBLVTAG, KNPIooL & KWVOTAVTIVOLTTOAEWS
1, T.K. 121 32, MepioTépl, ABAva, TnA. 210 57 08 000.
> O k. Toapddkag Itaudtng Tou KovoTtavrivou, AlebBuving  Aoyiotnpiov, Knpioold &
KoovoTavTivoumtodewg 1, T.K. 121 32, MepioTépl, ABrva, TnA. 210 57 08 000.
> O k. Iaumalog Mpnyodpnc tou MeAetiov, AlELOLVTAGC EcwTepikoL EAéyxoL KAQNATEZ OMIAOX
ENIXEIPHIEQN A.E., Knpiool & KwvoTtavtivoumtodewg 1, T.K. 121 32, MepioTépl, ABrva, TnA. 210 57
08 000.

Ta TapaTmAve ava@ePOUEVa PLOIKA TTIPOCWTIA TTOL ETTIUEANBNKAY TNG CLVTAENS TOL TLUTTANPWUATIKOV
EvNUEP@TIKOL AEATIOL, TA PEAN TOL AIOIKNTIKOL YLUPOLAIOL TNG ETalPEiac Kal © TOUPOLAOG EkSOONG, WG
VOUIKO TTPOCMTIO, SNAGVOLY OTI £€XOLV AAREl YVGON TOL TTEPIEXOUEVOL TOL TTAPOVTOG LLUTTANPWUATIKOD
EvnuepwTikod AeAtiov kal Repaicdvouy o1, a@oL éAapav kdBe eODAOYO WETPO YIa TO OKOTIO aLTO, Ol
TTANOCOPOPIEG TTOL TTEPIEXOVTAl OTO LUUTTANPWUATIKO EVNUEPWTIKO AgATiO €ival, kaBooov yvwpilouy,
aAnBeig kal Sev LTTAPXOLY TTAPAAEIWEIC TTOL VA AAAOIVOLY TO TTEQIEXOUEVO ToL. ETmiong, dnAdvouy oOTl,
aPoL EAaPav KABe DAOYO PETPO YIA TO OKOTTO ALTO, eV LTTAPXEI AANO VEO CNUAVTIKO OTOIXEIO OXETIKA UE
TIG TTANPOPOPIEG TTOL TIEPIEXOVTAI OTO EVNUEQWTIKO AEATIO TO OTIOIO AVEKLWE KATA TOV XOOVO TIOL
HECOAGPNCE aATd TNV £YKPION TOL EVNUEPGTIKOL AEATIOL TTANV CLTOV TTOL AVAPEPOVTAlI OTO TTAPOV
TOPTTANPWUATIKO EVNUEQWDTIKO AEATIO.

O 1vbupovAog Ekdoong, M&K Capital A.ET.E.Y, MixaAakotmrobAoL 91, ABrAvVA yVWOTOTIOIEl OTO ETTEVOLTIKO
KoIVO OTI bev €xel Slevepynoel ave€ApTNTO VOUIKO KAl OIKOVOUIKO €AEyXO, Kal KABe TTANPO@OPIa TToL
TTEQIACUPAVETAI OTO TTAPOV LLUTTANPWUATIKO EVNUEQWTIKO AEATIO BacideTal ATTOKAEIOTIKA OE OTOIXEIA TTOL
eANEONnoav amd TNy Etaipeia N o€ SNADOCEIC TV EKTTPOCMOTIWY TNG KAl TWV PLOIKWV TTPOCWITWY TTOL
EMUEANBNKaV TNG oLVTAENG TOL EVNUEPWTIKOVL AEATIOU.

O IVuPoLAOG TNG EkSoONG KABWS KAl TA TIPOCWTIA TTOL EVEQYOLV YIA Aoyapliaopd Tov, SnAcvouy OTI ev
EXOLV CLUPEPOVTA TA OTTOIA SLVAVTAI VA ETTNEEACOLY CNUAVTIKA TNV TTAPOLOA ALENCN, YE TNV £€diPECN TV
apoIPV TToL Ba AAPBOLY WE TNV ETTITLXA OAOKANPWON TNG TTAPOLOAG ALENCNG TOL PETOXIKOL KEPAAQiIOL (PA.
evOTNTEG 3.6 TOL EVNUEPWTIKOL AEATIOU).
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Eav vmrapxe siapopd petagd (a) TV SNAMOEV TTOL TTEPIEXOVTAI OTO TAPOV IVUTTANPWHATIKO EVNUEPWTIKO
AghTio Kail (B) KAl TWV AVTIOTOIX®WV SNAOCEWY TTOL TEPIEXOVTAI OTO EvnepTIKO AgATio, oI SnAdoeig oTo (a)
LITEPICYXLOLV.

1.1.1 QikovouIkG arroteAéouara TnG Etaipeiag yia tnv mepiodo 01.01-30.09.2005 &
AOITTEG TTANPOPOPIES

Ta olkoVOUIKG atroTeAéopaTta TNG eTaipgiag AAN-NET Emmikoivavieg ALE. yia Tnv TERIOS0 TOL EVVEAUVOL TTOL
EAn&e oTig 30 ZemTepPpiov 2005 KABWC KAl O AOITTEG TTANPOPOPIEG EVOWUATOVOVTAI OTO EvNuepwTIKO AEATIO
NG Etaipgiag, 10 omoio eykpiOnke pe TNV amopaocn 2/357/4.11.2005 touv AloiknTIKOL XLMBOLAIOL TNG
Emtpomng Kepahaiayopds, obupwva pe TIc diatagec tou dpbpou 16 Tou N. 3401/2005 pe 1O TTAPOV
TOPTTANPWHATIKO EVNUEQWDTIKO AEATIO.

1.1.2 TMapayovreg Kivébvou

Kivéuvog vrraywyng 1ng Etaipeiag oto HovTéNo wAnpoTrpacicg AOY® £MTAPNONGH

YOUP®VA W ToV VEo Kavovioud Tou XpnuatioTnpiob ABnvav mou Ba 1oxvoel atmod TiG 28 Noeguppiov 2005
KAl OLYKEKPIUEVA CLOUPWVA e TO ApBpo 212 Tov v AOYyw KavoviopoL, otnv katnyopia Emthpnong
MeToxwV evTACCOVTAl PETOXEC TTOL EUTTITITOLV O€ &va, PETAEL ANV, amd Ta akdAovBa kpithpia: (a)
OLOOCWPEELHEVEG {NUIEC LEYAADLTEPEC ATTO TA iSIa KePAAAIa (B) SlIApuOPPWON 18IV KEPAATI®WY OE ETTITESO
HIKPOTEPO ammd TO 50% TOL UETOXIKOL KePAAdiov kal (y) apvntikd EBITDA (képbn mpo poOp®V,
XPNUATOSOTIKWV KAl ETTEVOLTIKGDV CATTOTEAECUATWY KAl ATTOOPRECEWV).  IOUPWVA HE TIC eVOIAUECES
OIKOVOUIKEG  KaTaoTaoelc TNG AAN-NET Emkoiveovieg A.E. yia tnv mepiodo  1.1.2005-30.9.2005 ol
OLOOCWPEELPEVEG (NUIEC avEépxovTal N&n o €35.372.837, Ta iSia kepAAlaia avépxovTal oe €10.727.425 kal To
METOXIKO KEPAAQIO avEPXETAl OTO TTOCO Twv €38.378.798 moiv ammd TNV TTApoLod advénon TOL PETOXIKOL
KepaAaiov. Emiong, ocbU@wva pe To SeATio TOTTOL TNG ETaipeiag ot 17.11.2005 pe TNV dnuoacicvon Twv
OIKOVOUIK@Y KATAOTACEWY TNG TTERIOdoL Tou éAnge oTmig 30 ZemtepPpiov 2005, To EBITDA tng Etaipeiag
TTAPOLOIALETAl APVNTIKO OTA € 7,46 €KAT. TTIEQITTOL (CNUEIVETAI OTI Ol ATTOORECEIG TTEPIOSOL AvEéPXOVTAl O€ €
3.46 exart.). Emopévg, LTTAPxel oNUAVTIKA mMOavOoTNTa LTAYWYAS TNG ETaipEiag OTO  POVTEAO
«AnUOTIPACIOV AOY® EmThpononao.

1.1.3 X0vown armmoteAeouatwy mepiodou 01.01-30.09.2005

Itoixcia KatadoTraong AmoteAeoparcyv Mepiodou 1/1-30/9/2005 1/1-30/9/2004
(TToca o¢ XIA. €)

KbkAoC epyacoicov 40.435 53.468
MikTa képén 18.514 23.652
INUIEG TTPO POPGV KAl XPNHATOSOTIKOV ATTOTEALCTUATOV -10.931 -11.882
InuIEg TTPO POPV -13.199 -13.747
InuiEg petd amd poépovg -13.199 -13.747

AtikTeG TEPIOPIGV KEPSOLG

MikTo0 Képdoug (TTpo AAA®Y £006wV) 45,8% 44,2%
KépbSoug/ (Znuiag) oo popwvV -32,6% -25,7%
Tapeliakeég PoEC AEITOLPYIKGY 50ACTNPIOTATWY 1.898 6.783
Tapeiakeg Poig ETTEVOLTIKGY §0a0TNPIOTATOY 954 -5.610
Tapeiakég PoEG XpNUATOOIKOVOUIKGY §0ACTNEIOTATWY -2.915 -4.369
Tauelakés Poég Etaipeiag -64 -3.197
YOVONKO UEpIoUa 0 0
Itoixcia looAoyiopoL Mepiodov

(mocda o¢ XIA. €) 30-9-2005 31-12-2004
Evoouata mayia mmepIovoiakd oTolxEia 28.058 32.720
Ac@uaTa TAyIa TTERIOLOIAKA OTOIXEID 2.650 -
Yrepaéia 3.569 3.569
IOVOAO TTAYIOL EVEPYNTIKOL 34.278 36.289
IOVOAO KUKAO(POPOVLVTOG EVEQPYNTIKOL 36.496 39.987
IOVOAO £vePYNTIKOL 70.774 16.276
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1610 KepaAaia 10.727 23.926

YOVOAO HOKPOTIPOBEOUWY LTTOXPEWTEWY 20.821 14.049
YOVOAO RBPAXLTTPOBECTUWY LTTOXPEWTEWY 39.225 38.301
IOVOAO LTTOXPEDTEDV 60.046 52.350
I0VoAo I16iwv Kepalaiwv Kal YIToXpeeoewV 70.774 76.276

Acikteg Saveiakng empapvvong (:1)

Z¢va /1610 kepaAaia 5,6 2,2
YOVOA. TPATTE(IKEC LTTOXPEWOEIS / 1610 KepAAaIa 2,7 1.7
TOVOA. YTTOXQEWOEIG /ZLV. ATTACXOAOVLLEVA KEPAAQIT 0,8 0,8

‘O @aiveral TOoo amd TNV TTAPABEoN TWV KOPIWY XONUATOOIKOVOUIKGWY HeyeBwyY 00O Kal atrd TOLG
SEIKTEC N XPNUATOOIKOVOUIKN S1IGpBpwon TNG ETalpeiag cival empapLuévn eV TA ATTOTEAECUATA TNG YIA TNV
mepiodo 01.01.-30.9.2005 cival apvnTiKA. INUEICVETAI OTI, YIO TOV LTTOAOYIOUO TOL SeiKTN «ZUVOA. TPATTEQIKEG
vmroxpewoes / 16ia ke@AAaian €xel AngBei LTTOWN TO OLVOAO ToL &aveiov ToL €606Nn amd TNV
Mediterranean Telecoms Ltd. otnv Etaipeia dyouvg €5.500.000. Emiong, onueicveTral OTI © LTTOAOYICUOG TOL
Seiktn «=éva / 161a kepaAaian oTig 31.12.2004, £xouvv LTTOAOYIOTEI Ye PACN TA OTOIXEIA TWV OIKOVOUIKGV
KATAOTACEWY TTOL TTPOETOIUACTNKAY YIA TOLG OKOTTIOLG TOL TTAPOVTOC EVNUEDWTIKOL AEATIOL COUPWVA HE
TIc Siata&eig Tov KavoviopoL 809/2004 (EK), MapdpTtnua | Kal TTPOCApUOCTNKAY LE TIG APXES TV AlEBVQV
MPOTOTTYV XPNUATOIKOIKOVOUIKAG MANPo(pOPNoNG.

ENEZHIHIH XPHMATOOIKONOMIKQN AEIKTQN
NEPIOQPIQN KEPAOYX(%)
MikTOU KEpSoLg MikTd KEpSog / KbkAo epyaoioov
Képdoug mpo Popwv Kép50C oo DOPGV / KOKAO £pYaTICV
KEDAAAIAKHE AIAPOPQIHE (:1)
=iva /1610 Kepahaia [Sev TrepIAaUpavel opeINOuEVa (XOvoAo MadnTikoL- ZOVoAo 16iky KepaAaiwy) /
KEPAAQIQ TNV ETTOUEVN XPNOoN] YOvoAo I16icdv Kepahaicov
Tov. Toamedikég Ymoxpewoelg / 161a KepdaAaia [Sev (MakpotpoBeoua Advela ToameloV + Bpax/oueg
TTEQIANQUPAVE OPEINOUEVA KEPAAQIT TNV ETTOPEVN Yrroxpeoelg o€ Toamedeg ) / LuvoAo I8icv
pnon] Kepahaicov
Tov. YTTOXpEeOEIG / ZLV. ATTacy. KepaAlaia [Sev (MakpOoTTIPOBECUES LTTOXPEWTEIG + Bpay/OuES
TTEQIANAUPAVEI KEPAAQIQ OPEINOUEVT TNV ETTOUEVN YTTOXPEDOTEIG + METARATIKOI AOYAPIACUOI
pnon] MNaBntikov)/IvvoAio MabnTikoL

1.1.4 ‘Eyypapa otn §iaBeon 1oL KOIVOL

H emoToA) TNG NoMIKoL ILUPROLAOL TNG ETaipegiag kag KaAAOTING ITABOTTOLAOL YIA TIG SIKACTIKEG KAl
SIAITNTIKEG eKKOEPOTNTEG eival SIaBEciun oTa ypageia Tng ETaipeiag.

1.1.5 EvouAaTon TTANPOPOPIWY HETE TTAPATTOUTING

Ol evOIAUETES ETAIPIKEC OIKOVOUIKEG KATAOTATEIC TNG TTEPIOSOL 1.1-30.9.2005 Kal N €mMoKOTINGN TOL TAKTIKOV
OPKWTOL  EAeYKTA-AOYIOTH)  (ZeAibeg  1-29) mouv  ouviaxtnkav  Pdoel TV ABvov  MpoTtdmwv
Xpnuatoolkovoulikng  MAnpopodpnong cival SlaBéoiyec oTa  ypageia e  Etaipeiag Knepiood &
KwvoTtavrivourmorews 1, TK. 121 32, Mepiotépl, ABAva kal  oTnv  nAekTpovikrh  SiebBuvon
hitp://www.irwebpage.com/lannet/gr/index.html2irp=finf.

1.1.6 [oOOTTIKEG KQI TATEIS yia To 2005

To 2005 cival xpovid avadlopydavawong via Tn AAN-NET A.E. H Aloiknon Tng Etaipgiag éBeoe T Baoelg yia
Evayv €LENIKTO TNAETTIKOIVGVIOKO TTAPOXO XAWNAOL KOOTOLG, TTOL AVTATIOKPIVETAI OTA &e50uéva KAl TIC
OLVONKES TNG ayopdcg. Katd tn Sidpkelia Tou 3oL TEIUAVOL ToL 2005, OXESIACTNKE N VEQ EUTTOPIKN TTOAITIKR
NG ETCipeiag pe TN TAPOXA AVIAYWVIOTIKQV TTPOIOVTWV. ILYKEKPIUEVA N AAN-NET A.E. Snuiobpynoe Kal
ANavoape 3 véeg vTTnpeoicg oTaBepnc TNAepwviag ('Cut-Bill', 'EGO-Free', 'Biz-Plus'), kaBag kal TNV uTTpETia
ammooTOAAC SMS amtd oTaBePd TNAEPVO.

ITPATNYIKOG OTOXOG YIa TN «véa ermoxnm TNG AAN-NET ALE., cival va cuvexioe va TTApEXEl LTTNPETIEC PWVAC
HE AVTAYWVIOTIKEC TIUEC YIO TOLG TTEAATEG TNG, AAAG KLPIWG eoTIAZETAl OTN SIABECN OAOKANPWUEV WV
eLPLIWVIKWV LTTNEECIY ADSL, oTnv '¢€LTTVN' EWVNTIKA TTOAN LTTNPECIWV EvNUEPWONG & Slackédaong,
KABWG Kal OTNV TTAPOX OAOKANPWUEVWY LTTNEECIMV KAl KATAVAA®TIKGOV TTpoiovTwy (triple play, VolP,
Broadband, IPTV).
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170 TTAQICIC ALTA AVAKOIVAONKE TTPOCPATA KAl N SNUIOLEYIA TNG TEXVOAOYIKAG TTAATPOpUag “NET HOME”,
péow TG omoiag n AAN-NET A.E. mpwtotmopei kal emavampoodiopilel Toug OPOLE TNG OIKIAKAG
poxaywyiag & mAnpo@opnong We TNV XPNon evog set-top-box kal evodg KaAwdiov TNAEpVOoL Yia Thv
OANOKANPUEVN SIAxXEIDION KAl EKTTOUTTA WNPIAKOUL TTEQIEXOUEVOL PECC HIAG ATTANG TNAEPWVIKAG YRPAUUNG.

1.1.7 Meratpéyiuo ouoAoyiako daveio (a’ oeipa)

ITc 11 NoeuPpiov 2005 Siatébnke N A’ oelpd TOL METATPEWIUOL, O€ KOIVEG OVOUAOTIKEG METOXEG TNG AAN-
NET Emikoivaovieg A.E., OpoAoyiakob Aaveiov. H Mediterranean Telecom Ltd. avédaPe TARPWGS TNV TTOWTN
oelpd LYPoLS €5.720.000 PETATEETTOVTAG O€ OLOAOYIEG TO CUVOAO TOUL KEPAAQIOL TWV XOPNYNBEVTWV
Saveiov Lyoug € 5.500.000, TO CLVOAO TV TOKWV €163.229,17 UEXOl TNV NUEPOUNVIa ek6OTEWS TNG a’
OeIPAC TOL PETATPEWIPOL OPOAOYIAKOUD, SnNAadnA péxp! TIc 11.11.2005, eved TTAPAANAG CLUPWVABNKE VA
eupaoel dueca n Mediterranean Telecom Ltd. oe Aoyapiacud Tng Etaipeiac €56.770,83 woTte va
OLUTTANPWOEI TO TTOCO TV €5.720.000. IOPPWVA PE TOLG OPOLG TOL PETATPEWILOL OUOAOYIAKOL Saveiov N
METATOOTIA TWV OUOAOYIWV Of KOIVEG WETOXEC TNG ETaipeiag pmropei va yivel KABe pnviaia eméreio TG
Huepounviag Ek6OCEWS, ammd KAl COLPTTEQIAAUPAVOUEVNG TNG TTIPWTNG UNVICIAG ETTETEIOL  (ATOI OTIG
11.12.2005) ¢wG kal CLUTTEQINAUPBAVOUEVNG TNG PNVIAIAG eTTeTeioL N oTToia TTponyeiTal TNG Huegpounviag
AN&ewa.

1.1.8 Kopior MéToxol
ITOV TTAPAKAT®W TIivaKa TTAPOLOIAleETal N PETOXIKA oLvBeon Tng Etaipeiag omg 11.11.2005 amd T10

TNEOLUEVO PETOXOAOYIO TNG ETalpeiag, Ta OToIXEId TOL OTTOIoL AauPdavovTal atrd To KevipikO ATTOBETAPIO
ABNnvav:

IOHPGVA HE TA OTOIXEI TOL IOHPGVA PE TIG SNAGTEIG
HeToxoAoyiov TnG 11.11.05 MPOOEONG TV KLPIWV HETOXDV

MéToxog ApIBUOG MeTOoX GOV & %| ApiBudg MeToxmv & %

Aikaioparev Yneoov Aikaioparev Yneoov
KAQNATEZ OMIAOX EMIXEIPHIEQN ALE. ! 2.418.610 6,55% 2.418.610 6,55%
BANK HOFMANN AG 2 6.216.320 16,85% 4.800.000 13.01%
DELAN INVESTMENTS LTD 1.600.000 4,34% 1.600.000 4,34%
NANNOYIHY ©OEOAQPOX 942.634 2.55% 942.634 2,55%
AQOINOI METOXOI (k&T1w TOL 2%) 25.725.126  69.,71% 27.141.446 73,55%
IYNOAO 36.902.690 36.902.690 100,00%

YNOIHMEIQIEIX
1 T0UQ®Va e TN SnAwon mpoBeong TNG KAQNATEZ OMIAOXL EMIXEIPHIEQN A.E. oTig 17.10.05.
2 Y0uPoVa pe TN dNAwon mpoBeong Tng BANK HOFMANN AG oTig 20.10.05

O1 N\OITTOI PETOXOI OTO WG AV UETOXOAOYIO avépyovTal o€ 6.795 TTPOOWTIA. ITOLG AOITTOLG UETOXOLS &¢
oouutrepIAauBAvovTal AANOI LUETOXOI TTOL VA KATEXOLY TTOCOOTO AVE TOL 2% TOL WETOXIKOL KEPAATIOL TNG
Etaipeiag.

IXETIKG e TNV SNAwon mpoBeong NS KAQNATE= OMIAOY ENIXEIPHYEQN A.E. ue nuepounvia 17.10.05, n
KAONATE= OMIAOY EMIXEIPHYEON A.E. Sicukplivilel 0TI NN éxel kaTaBéoe (omig 08.07.2005) otov edikd
T0aTEdKO AOYdpIaoud TG avénong UETOXIKOL Ke@aAdiov 484.000 €vp@ &vavTl ALENONG KAl OTI TO
LITOAOITTO TNC CLUUETOXNCS TNG UEXOI TOL TTOOOL TWV £999.999,52 e TO OTTOIO BA CLUUETEXEL OTNY TTAPOLOA
avénon UETOXIKOL KepaAdioL NTol € 515.999,52 6a kaALPBei AT TO TTOCO TTOL N ETaipeia opeilel oTnyV
KAONATEZ OMIAOY EMIXEIPHYEON A.E. AOy® TNG LEIOTAYEVNG obPPAONS Mmanagement TTov LTAPXE
UETACL TOLG (BA. KepdAaio «2.3 AnAaoeic MpdBeong Kupidv METOX@WVH TOL TAPOVTOG ILUTTANPWUATIKOV
EvNuUeQTIKOL AgATiOL).

H BANK HOFMANN AG oTtnv SnAwon petaPoAng mocooToL M.A. 51 Tou LTTERAANE oTig 11.11.2005 OXeTIKG
HE TIC UETOXES TNG ETCIPEIAG, OI PHETOXES KAl TA KATEXOUEVA SIKAIWUATA WAPOL TALTICOVTAL ITO UETOXOAOYIO
NG Etaipeiag 1nG 11.11.2005 eupavileTal va PNV EXEl EVEXLPO HETOXEG.

1.1.9 AIKQOTIKEC Kal SIQITNTIKES SIQSIKQATIES

NOUIKOG YOUROLAOG cival N ka. KaANOTIN (KEAAL) ZTaBoTtrobAoL. H Nouikr) IOuPovAog TnS ETaipeiag avthg
pe TNV ammo15.11.2005 emoToA TNG AvapEper OTI:
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«Me TNV TTQPOVOA CAG EVNUELWVE OTI KQUUIa aAAQyr) oTnv KAtaoTaon TV ONUAVTIKDY SIKAOTIKWV
LTTOBECEWY, OTTWG ALTEC avagépovtal oTnv amo 18n OkTwPpioL 2005 OCXETIKN ETMIOTOAN LOUL, S&V EXEl
ETTEABEI €0C OTUELQ, TTANY TNC KATWOI OO0V apopd OTNY LITOBECT avTIBETeS aywyég YAINET AE / AAN-NET
AE.

O1 ev Aoy aywyég oulntnBnkayv tnv 12.1.2005 kar Tnv 11.11.2005 ek666nke n vtr' apiBu. 6696/2005 ToL
MoAvueAobs MowTodikeioL ABNVWY, N OTToIa ATTOPPITTEN KAl TIC SV0 AyWYECG yia Aoyoug aopioTiag. Ol
SuvaToTNTEG TNG AVTISIKOL €ival €iTe va AOKNOEl EQETN, €iTe va KATABEDE! €K VEOL aAywyn uUn aopioTn. H
aveTépw ékBaon Bewpeital BeTikn KaB' 6cov n avriSikog {nToLoE TNV KATABOAN 1TmocoL € 838.976,66
EVTOKWG, TTOTO TO OTTOIO eV Ba X0€IAaTEl va KATABAAE N ETAINEIQ UAG.)

Katomv oxeTkng ovvaiveong Tou NopikolL IuuyBoLAoL, n Tapamave SHAwon TepIAaUPAvETal OTO
TOUTTANPWUATIKO EvNuep@TIkKO AgATio e TN oLPE®YN yvopn NG Aloiknong Tng Etaipeiag, n omoia
BePaicovel OTI OF TTANPOPOPIEG ALTEG EXOLY AVATTAPAXOEl OWOTA Kal OTI, €' dowV N ETaipeia yvwpile kal
eival o€ B¢on va PePaicooel ye BAoN TIC TANPOPOPIEG TTOL EXOLY dNUOCIELOE ATTO TO NOUIKO TNG TOUPBOLAO,
Sev LTTAPXOLY TTAPCAEIPEIS TTOL Ba KABIOTOLCAV TIC AVATIAPAYOUEVES TIANPOPOPIEG AVAKPIREIS N
TTAPATTAQVNTIKEG.

1.1.10 Eyyvnoec & e€Eao@alioeic

Agv EXOULV Yivel UETAPROAEG OTIC €YYLNOEIG KAl TIC €EACPANCEIG EKTOC TV XOPNYNOEVTWY EVEXLPWYV ETTI
TTayiou eEOTTAICHOL OTNV AypoTikn Tpdmela Twv oTToiev N afia ueidnke ot € 11.271.956 oto mAgicio Tng
avapdidpBpwong TV davelakwy cLUPATE®Y TTOUL tixe N AypoTikn Todmela ue Tnv ETaipeia.

1.1.11 Néa mpoiovra

LAN-NET CUT BILL

H ETaipeia TapoLoiace TO VEO TTPWTOTTOPIAKO TTPOYPauuda Lan-net Cut Bill, 1oL OKOTIO £xel TNV KAADTEEN
€ELTTNPEETNON TWV TTEAATOV TNG ME TNV TIAPOXN AKOWN TIO OIKOVOUIKQDV XOEWOEWY, ATTOTEADVTAG Wia
AVTAYQVIOTIKA TTPOTACH YIA TOV KATAVOAWTH. To VEO TTPOYPAUUa Tédnkel o 1oxL amo 1n OkToPReN Kal
atreLOLVETAI e OAOLG TOLS CLVSPOWPNTES TNG Lannet, TTANIOVLS Kal VEOLG.

LAN-NET BIZ PLUS

To mpoypauua Lan-net Biz Plus atreuOOVETAI KLPIWSG OE PIKPOUETTIES ETTIXEIPNOEIS, TTAPOAO TTOL UTTOPEI Va
KAAOWEI TIC TNAETTIKOIVGVIAKES AVAYKEG KABE ETAIPEIAG, KABOS OXI HOVO TTPOCPEQE XAUNAOTEPES XOEWTEIG
avd katnyopia KANong aAAd AauPAavovtag uTrown TO COVOAO TOL TNAETTIKOIVEVIAKOVL AOYAPQIACUOL TOLG
TTPOOPEPEl KAl avaloyn TToocooTIdia EKTTTWOoN. To TPoypauua Téénke o 1oxL ammd Tov OKTOPRPEIO Kal
TTPOCQEPETAIl e TNV LTTNPEECIA Voice Connect. Me BAcon To VEo TTPOYPAPPA Lan-net Biz Plus n xpéwon 1wV
KANOEWV YiveTal BAon evos VEOL TTPOVOUIAKOL TILOKATAAOYOUL EVG) CLUTTIANPWUATIKA O TTEAGTNG Aaupdvel
KABe uriva TTocooTIaia EKTTTOON AVAAOYA PE TO TTOCO TOL PNVIAioL AoyapIaopoL Tou (TTpo OIMA).

Yrnpeoia amooToARg HNVLHATRYV atmd oTaepd ThALPWVOo o OAN TV EANGSa

H Eraipcia kai n Fincom — Materna Communications (eTaipeia pe £6pa TNV Toexia KAl PEAOG TGV OMIAGYV
Fincom kai Materna), mapouciacav 18 OkTtwppiov 2005 TNV LTTNEECIA ATTOCTOAAG PNVLPATWY (SMS) aTTo
oTaBePO TNAEPWVO T OAN TNV EANGSA. H uTTnpecia TpoopépeTal aveEApTNTa ATTO TOV TTAPOXO OTABEPNCS
TNAEPWVIAG TTOL XPNOIUOTIOIEl O XPNOTNG KAl UTToPEl va xpnolgomoin®el amd omoladnmote oTabepn
ypauur. Movadikr polTtdBecn via TNV amooToAr SMS eival o xpnoTng va SIaBETel OTABEP) TNAEPWVIKNA
OULOKELH) N OTTOIA VA £XEl SLVATOTNTEG SMS.

MeAAovTikd TpoidvTa
LANNET NET HOME

AZIOTTOIOVTAG TNV TTAéOV TTPOCPATN TexvoAoyia otnv MAnpogopikn kal TIG TnAemmkolvavieg, n Etaipeia
AVETTTLEE TNV TEXVOAOYIKN TTAATPOPPA Triple Play yia Tnv oAokAnpwpévn SIaxeipion Kal EKTTOUTTA WNPIaKoL
TIEPIEXOUEVOL PECK WIAg ATTAAC TNAEPWVIKAG YPAUUNG. Mpooearta &, n ETaipeia mmapouvciace avtd 1o
TIPOIOV OTO €LPEL KOIVO.

O1 PACIKEC LTTNPETIES TTOL EVOWUATWVOVTAI OTNY TTAATPOPUA Triple Play a@opoly oTtnv:

1. Ita@epn TnAepovia: Me aflomoinon 1wV TexvoAoyiy VoIP yia TNV Tapoxn TNAepviag TTave amd 1o
SikTvo DSL. ETITTAOV TTAPEXOVTAl WNPIAKESG LTTNPEETIEG PWVNG, OTIWG avauovr KAnong (call-waiting),
TPIEPNG eTTIKOIVGVia (conference call), auvtdépatog TNAepwvnTAG (Voice-mail).

Internet: EvpulwvikA cbvéeon xDSL, TaxdTNTag 1Mbps Internet, yia ceppapicua oe LPNAEG TOXOTNTEC.
Yrnpeoicg Wneiakng TnAedopaong: EmAoyr & TTooRoAr on-line wngIakmy TNAEOTITIKGV KAVAAIGWYV.
Yrinpeoicg mpoPoAng wneplakobd mepiexopévou Kar'emioyn (Video & Audio on-demand): EmAoyn kai
TTPOROAN on-line KIVNUATOYPAMIKGDV KAl JOLCIKMV SNUIOLPYIWY HXOL KAl EKOVAG.

5. Ymnpeoieg MoAvpiéowv: ATIO TNV €mMAOYN PASIOPOVIKGV CTABU®OVY Kal TNV on-line avamapaywyn

RN
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WNPIOKWY POLOIKWY KOUPATIQV £0¢ TO on-line gaming kail Tnv diadpaoTikh TnAedpaon (interactive-TV).

Emonuaiveral 611, TO TTPOIOV ALTO CAPEPT EVLPICKETAI OE POPPN PIOUNXAVIKOL TTPWTOTOTIOL. OI EUTTOPIKEG
TTPOOTITIKEG KAl TO KOOTOG AVATITLENG TOL Sev ExoLy afloAoynBei TTANP WG amrdTNY Aloiknon Tng Etaipeiag ot
avto TO OTASIO, eKTIMATAI OUWS OTI Ba cival TNG TAENG TV €75 ek. H Bacikr) ubTmodour o€ TexvoAoyia Kal
eCommAiopo ADSL nén avamrtvooeral anmd tnv Etaipeia, oto PABUO TV OIKOVOUIKGY TNG SLVATOTATWY KAl
TV SECUELOEWY TNG OTNV XPNON TWV AVANBEVTWYV KEPAAQIWY TNG TTAPOLOAG ALENCNG, APOL ATTOTEAEI TNV
5eoTrdloLOA VEQ TEXYOAOYIA TOL KAGSOL aveEdpTNTA ATTO TNV AVATITLEN N N ToL NETHOME, evad Sev éxouv
emong agloAoynBei TTAMPWS o1 SLVATOTNTES KAI TA OPEAN TIBAvoL Licensing.

H Aloiknon Tng Etaipeiag, pe 5e5ouéva TO eVEEIKTIKO DWOG TNG €TTEVOLONG, TA OIKOVOUIKA TNG WEYEDN, TNV
€EENIEN TNG TEXVOAOYIAG, TOLG TEXVOAOYIKOVLGS KIVEDVOULC, TOV AVTAYWVICUO, TIG EUTTOPIKEG SLVATOTNTES KAl TIG
TIPOOTITIKEG, £EETALEI EVAANTKTIKOULG TPOTTOLS XONUATOSOTNONG ALTNG TNG ETTEVSLONG.

1T eVOANOKTIKGA Oevdpid Xenuatoddtnong TOL AVATER® TIPOIOVTOG TEPIAQURAVETAl N XPNoN Tou
LTTOAOITTOL TOL £YKPIBEVTOG OpoAoYIaKoL daveiou TV €50 ek., Ta opEAN MOAvoL Licensing, £€WTEQIKOG
5AVEICUOC, KEPAAAIA POVILOL XAPAKTAOA, I KAl XoNon SIaBeTiuwy TNG OTAV KAl epOTOV ival SuvaTov.
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1.2 AMOAOYIOTIKEG TTANPOPOPIES SPAcTNPIOTNTAG YIA TNV EVVEAUNVN TEPiIOSO
mmouv éAnée otig 30.9.2005

ITO TTAPOV KEPAAQIO, TTAPOLOIALOVTAl XPNUATOOIKOVOUIKEG TTANPOMOPIES YIA TA OIKOVOUIKA UeyéONn TNG
AAN-NET A.E. OTT®G QLTA TTPOKLTITOLY ATTO TIG SNUOCIELUEVEG EVOIAUETES OIKOVOUIKEG KATAOTACEIG TNG
evveaunvNng mepiodou 1oL EAnge oTig 30.9.2005, kal ol oTToieg PAacel Tov ApBpou 11 Tou N. 3401/2005 kal o€
oLvSLACHO We TO APBPO 28 Tov Kavoviouov 809/2004 Twv EvpwTidikov KoivotATtwy tival SiIaBeciueg otny
nAekTpOVIKN SiebBuvvon hitp://www.irwebpage.com/lannet/gr/index.html2irp=finf.

OI KATAOTACEIG ALTEC CLVTAXONKAY COUPWVA WE Ta SIEBVA TTPOTLTTA XPNUATOOIKOVOUIKAG TTANPOPOONONG
(A.M.X.M.) kal eykpiOnkav amd 1o AloiknTiKO XLUROVAIO TNG ETalpeiag oTig 10.11.2005 (ap. MpakTikoL 330).

INUEIVETAI OTI ETTI TV CLVOTITIKGY OIKOVOMIKG®V KATACTACEWY TNG EVVEAUNVNG TTEQIOS0L TTOL €ANge OTIC
30.9.2005 éxer SievepynOei emokOTINON aATTd TOV TAKTIKO OPKWTO EAEYKTH) — AOYIOTH TNG ETaipeiag K. ZepPpo
@eddwpo (A.M.L.O.E. 17591) tng eraipeiag BKR MPOTYMOL EAEMKTIKH A.E. TOpOT eV LPICTATAI OXETIKN
VOUIKN LTTOXPEWON, YIA AOYOLG LEYAALTEPNG SIAPAVEIAG. H OXETIKN £KBEON EMIOKOTINONG AVAQPEQE! TA £ENC:

(ETTIOKOTTNCAUE TIC TLUVNUUEVES EVEIAETES OIKOVOUIKES KATAOTACEIS TNG eTaipeiag "AAN-NET EMIKOINQNIEX
A.E.", TnC evviaunvng mepiodou Tmou éAnée Tnv 30n ZemreuPpiov 2005. H evBuvn NG oLVTAENG TV
EVSIAUETCV OIKOVOUIKGV KATAOTATEWY BapLvel TN SI0iKNCN TNG ETAINEIAC. H emoKOTNoT UAg SievepynOnke
oLUPGVA WE TO AlEBVEC MpoTLTTO AvaBéoewV ETTIOKOTINONG, OTTWS TTPOPRAETETal ATTo TA EAANVIKG EAEYKTIKG
Mpotura. H kpitiky a§loAdynon 1wV TTApATIOEUEV@Y OTIC EVSIAETES OIKOVOUIKEG KATAOTACTEIG CGTOIXEIY KAl
TTANPOPOPIV KaI N ££ACPAANITN ETTAPKWVY EMEENYNTEWY ETTI TV BEUATWYV TTOL BETAUE OTIC OIKOVOUIKES KAl
AOYIOTIKEG LTTNEETIES TNG ETAIOEIAG TLVOETOLY TO KUPIO LUEPOG TNG £pyaciac uag. To e0POG TNG epyaciag
QuTNG €ival OLOIWSEWS UIKPOTELO ATTO TNV £PYATIA TTOL EMMITEAEITAI OTA TTAQICIA £KEOONG EKOETNG EAEYXOU,
OTTOL O OTOXOC é&ival N SIAUOPPWON Kal SIATOTTWON OAOKANPWUEVNG YVWUNG ETTI TV OIKOVOUIKWV
karaoTtacewy. Katd ouvermea, n mapoLoa €kBean &ev OLVOETEl EékBean eAéyxou. Baaoilouevor otn
SievepynBeica emokoTTNon, emBeRaicdvouue OTI Sev EXOLY TTEPIEABEI OTNV aQvTIANWn Uag oTolxeia ou 6a
amrairoboav oLOIWSEIC SIAPOPOTTOINTEIC OTIC TTOOAVAPEQOUEVEC EVOIAUETEC OIKOVOUIKES KATAOTAOCEIC,
WOoTE va e£EaoPaAICOEl N COUPOPPWON TOLS WE TA AIEBVE AOYIOTIKA [ToOTLTTA, TTOL EXOLY LIOBETNOEI ATTO
TNV Evpcotaikn Eveoan. Xwpic va SIaTOTTVOLUE ETTIPLAAEN WS TTEOC TA CLUTTELACUATA TNG ETTIOKOTTNONG,
EQIOTOVUE TNV TTOOCOXN CAC OTNV Xnueicoon 6.21 Tou TapaATiOeTal OToO TTEOCAPTNUA TWYV OIKOVOUIKOV
KATAOTACEWY, OTNV OTTOIA YIVETAI QvapOpd OTO YEYOVOC OTI O POPOAOYIKEC SNAWTEIC TNC ETAINEIAC YIA TIC
xpnoeic 2002 éwc 2004 kabwc kal TNG amoppopnbeicac eraipeiac ‘AANTEK EMIKOINQNIEX A.E." yia Tnv
xpnon 2003, éev éxouv e€etaoTel amd TIC POPOAOYIKEG APXEG, UE CUVETTEIQ VA LTTAPXEN TO eVEEXOUEVO
EMPBOANC TTOOOCBETV QOPWYV KAl TPOoCALENCEWY KATA TO XPOvo Tmou BOa efetacbovv kal Ba
OPICTIKOTTOINGOLY. H éKBACn TOL POPOAOYIKOD €AéyxoL Sev gival SuvaTov va TPoPAepBel oTo TTapodv
oTA8IO KA, WG K TOLTOUL, S¢eV Exel Yivel oTToIadATTOTE TTOORBAEWN OTIC OIKOVOUIKEG KATAOTACEIC O OXETN UE TO
Béua avto.n

O KOKAOG €PYOAOIOV KATA KATNYOPIA OIKOVOUIKAG SpacTtnpidtntag (ITAKOA 03) katd tnv Tepiodo
01.01.2005-30.09.2005 avaivetal wg eERC:

Kw8. 642.0 - TNAETTIKOIVGVIEG: 39.254.947 01
K. 518.6 - XovEpIKO eUTTOPRI0 AAAGY NAEKTPOVIKGDY EEQPNUATWV KAl EOTTAICUOL 234.034,18
Kwb. 726.0 - ANEeC 5paoTnpIOTNTEG CLVAPEIG PE TNV TTANPOPOPIKNA: 946.140,25
YYNOAO 40.435.121,44

TOUP@VA PE TNV AVTEPG AVAALON O TNAETTIKOIVAVIEG CLVIOTOLY TO 97,08% TOL KUKAOL E£PYAOCI®V TNG
Eraipeiag, katd cuvemeaa n kepdopopia TNG Etaipeiag Paciletal o€ £va kal Ydvo TouEéa §paocTneIiodTnNTAC KAl
Sev xpelaletal avAALON TV ATTOTEAECUATWY AvA KAASO.
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1.2.1 XponUQATOOIKOVOUIKEG TTANPOPOPIESG ATTOTEAETUATWY TTELIOSOL 01.01 — 30.09.2005

}:mes'iq Kardotraong AmoteAeopdarov Mepiosouv 1/1-30/9/2005 1/1-30/9/2004
(mooa ot €)
KOkAOC epyacicov 40.435.121 53.468.007
KOOTOC TTWANTEWY (21.921.586) (29.816.363)
MIKTA KEPSN 18.513.535 23.651.644
AoITTA AEITOLPYIKG £€006a 61.740 554.680
18.575.275 24.206.324
'E€06a AeiTovpyiag 51a6eoNng (24.882.200) (30.533.646)
'E€06a SI10IKNTIKAG AEITOLPYIAG (4.361.048) (5.129.247)
'E€06Q £ELVEV KAl AVATITLENG (219.427) (292.515)
AOITTA A&ITOLPYIKA £€06A (44.097) (132.480)
INUIEG TTPO POPWV KAl XPNUATOSOTIKMYV ATTOTEAETUATOV (10.931.497) (11.881.564)
KOoTOC XpNnuaTodotnong (2.267.214) (1.865.378)
Inuiig Mpo poOPGV (13.198.711) (13.746.942)
Meiov: popol - -
INUIEG YETA aTrd POPOLS (13.198.711) (13.746.942)

1.2.2 EEEMNEN Epyaoicdv - ATTOTEAEOUATWV

Inig 30 XemTeuPpiov 2005, Ta éocoda amd Tnv LItaBepn) TnAepwvia Tng mepiodov 1.1.2005-30.9.2005
edpavidoviav Peipéva KaTd 24% o€ OxEoN WE TNV avTioTolxn Trepiodo ammo 1.1.2004-30.9.2004. EiSIKS yia TO
y' Tpiunvo Tou 2005 (mepiodog 1.7.2005-30.9.2005) of TTWAACEIG pelwBNnkay katd 32% ot Oxéon Ue TO Y’
Tpiunvo Tou 2004, eved n avtioToixn Jeicwon TNG TepIodou 1.4.2005-30.6.2005 o€ OoXEon PE TNV AVTIOTOIXN
epIodo 1o 2004 avANBe o 22%. H peicoon AuTr) TTOOEOXETAI OLCIACTIKG ATTIO Pia ATTAEIA TTEAATOAOYIOL
I81QITEOA OTNY KATNYOPIA TV ISIOTWY TTOL EETTEOVOLOE OTO EVVEAUNVO TO 16%. AELTELELOVTWG TTPOEPXETAI
anmd TNV JEoN TOL TIMOKATAAOYOL LTTNEECIOV (EWG Kal 3% OTIC KANCEG TPOG KivnTd), n oToia
TTPAYUATOTTOINBNKE TOV PEROOLAPIO TOL TPEXOVTOG £TOLG. KaTd CLVETTEID O APIBUOG TV EYYEYPLAUUEVRY
TTEAQTOV TNG eTalpeiag oTic 30 ZemtepPpiov 2005, mAnciale 1i¢ 133.000, evido © ApIBUOC TWV EVEQYRDV
ouveEoewy avepxoTav oTig 200.000 (ta avrioToixa oTolixeia oTig 30.6.2005 ATaV: eyyeypauévol TTEAATEG AV®
TV 140.000 kai evepyég cvvééoelg Tepimou 210.000, evad oTic 31.12.2004 o1 eyyeypauévol TTEAATEG ATAV
168.361 kai ol evepyéc ouvdéoeg avnABay oe 315.923). InueicveTtal OTI ol TTEAATEG TNG ETaipeiag evpiokovTal
KATOIKOLV KATA KOPIO AOYO OTA HEYAAQ AOTIKA KEVTPA WE ATTOTEAEC A TOV ADYOLOTO VA LTTAPXE KAUWN
OTIG TTWANCEIG AOYW OEQIVEYV SIAKOTTIGV.

EAappda BEATIOON TTAPOLOIACE TO KOOTOG TTWANBEVIWV TNG ETaipEiag KABMS PEIWONKe Ye LWNAOTELO
PLOUO EvavTI TOL PLOPOL UEIWONG TWV TTWANCEWY HE ATTOTEAECUA TO PIKTO TTERIBMPIO ETTI TV TTWANTEWY
va avéaBel o€ 45,8% yia Tnv mepiodo 1.1.2005-30.9.2005 évavTi 44,2% yia Tnyv 1epiodo 1.1.2004-30.9.2004. H
BeATicoon TOL PIKTOL TTEQIBWEIOL OPEINETAI OTN YEVIKOTEQN TTOAITIKN TTEQIOPICUOL TV SATTAVGVY KAl TOL
KOOTOLC A&IToLPYIAG TNG ETalpeiag.

‘Ocov apopd Ta ££06a 81IA0eoNG, Ta £€05a SI0IKNONG KAl TA £€05a £peLVAC KAl AvATITLENG YIA TNV TTEPIOSO
1.1.2005-30.9.2005 avtd peiwdnkav kata 18,5%, 15,0% kai 25,0% avTioTolxa Ot Oxéon e TNV TTEQI0S0
1.1.2004-30.9.2004 CLURAANOVTAG £TOT OTNV REATIOON TOL TTEPIBWPEIOL TWV ATTOTEAECUATWV ({NUIGYV) TTPO
POPWVY KAl XONUATOSOTIKGY ATTOTEAECUATOV T TV TTOANCEWY, TO omoio avAABe ot 27,0% yia Tnv
egeTafopevn tepiodo évavT 22,2% vyia TNV avTioToIxn 1epiodo Tou 2004. H psiwon 1wV ££05wv SiIdBeong
ogeiNeTal OTNV AVASIATTOAYUATELON CLUPWVIV HE EEWTEPIKOLS CLVEQPYATEG KAl OTNY LTTOKATACTACN
LTTNPECIWY TTOL €ixav avaTeBel oe eEWTEPIKOLS CLVEPYATEG ATTO TNV ETaipeia pe amoTéAeCUa TNV EUPAVH
BeAticoon ToL KOOTOLG, eva ALTH TV €£OSWV bloikNONG OEEIAETAl KLPIWG OTNV TTPOCTIABEIA TNG
YEVIKOTEPNG MEIONG TOL KOCTOLG.

To EBITDA Tng Etaipeiac mmapovoialetal apvnmikd oTa € 7,46 €KAT. TIEQITTOL, OTA £TTTTESA TOL AVTIOTOIXOL
evveaunvou Tou 2004 TTov avépxovtav oTa € 7,16 ekat. {nuiec (onueicveTal OTI Ol ATTOCRECEIC TTERIOSOL
avépyovtal o€ € 3,46 ekar.)

To kboTOC XPNUATOSOTNONG Yia Tnv TEpiodo 1.1.2005-30.9.2005 avfnbnke katd 21,5% évavi Tng
avtioTtoixng  TEPIOSoL  1.1.2004-30.9.2004 kLPIWG AOYW TNG Slevépyelag TPEOPAEWEWY  LTTOTIUNONG
XPEOYPAPWY LYOLS €629.000.
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MeToxn ASia ktnong  MpoBAeyn ASia
vToTiunoNnNg  AmoTiunong

KAQNATE (koivig) 980.000,00  303.800,00  676.200,00
KAQITHPIA NAOYIHX 975.618,00  325.200,00 597.492
INTPAKOM 30,40 58.10
IYNOAA 1.955.648,40 629.000 1.273.750

Emonuaiverar o711, ol Tapamave XENUATOOIKOVOUIKEG TTANPOPOPIicG Sev TTpoOEPXOVTAl ATTO TNV €KBECN TOL
OpPKWTOL EAeYKTHA - AOYIOTH TTOL APOPE TNV TTERIOSO TOL EVVEAUVOL TTOL ¢ANEe oTIg 30.9.2005, aAAG Exouv
500¢i amd TNV Aloiknon TNG ETaIpeiag, eTTOPEVAC ALTEG O TIANOOPOPIES SEV EIVAI EAEYUEVEG.

AvEnuévol eugpavidovtal Kal Ol XPEWOTIKOI TOKOI TNG TTEQIOSoL SiapoppoLuevol ot € 1.640,1 xIA évavT €
1.523,4 xIA. TNG avTIOTOIXNG TTEQICLVAC TTEPIOSOU.

TOVETTEID OAGDV TV AVOTERG TTAPAYOVTWY ATAV N ETMISEIVMON TWV ATTOTEAEOUATWV UE TNV EUPAVION NUICV
OYoULG € 13,1 ¢k. yia TNV TTEPIOSO TOL evveaurvouL TToL éANnge oTig 30.9.2005 o€ oxéon ue {NUiES TTPO POPWV
€13,7 €K. yIa TNV avTioToIXN TTEPLOIVH TTEPIOSO.

1.2.3 KeqpaAaiakn AiapBpwan kai XoVoAIKO KaBapod XponuaTooIKOVOUIKO XpEOG

ITOLG THVAKEG TIOL  AKOAOLOOULV, Tapovaoialovial N KePpaAalakh didpBpwon kKal 10  KABAPO
XPNUATOOIKOVOUIKO X0£0oG Tng Etaipeiag oLuU®@va pe Ta OTOIKEid TwV  SNUOCIELUEVV  AOYIOTIKGOV
KATAOTACEWY IcoAOYIoUOoUL TNG 30.9.2005.

INUEICOVETAI OTI €TTI TV CLVOTITIKGV OIKOVOUIKQV KATACOTACEWY TNG EVVEAUNVNG TTEQIOS0L TTOL ¢ANEE OTIC
30.9.2005 &ev éxel SievepynOei EAeyxog aATTO TOV TAKTIKO OPKWTO €AEYKTH) — AoyIOTH TNG ETaipeiag k. Zeppod
@eddwpo (AM.L.O.E. 17591) Tng eTaipeiag BKR MPOTYMOL EAETKTIKH A.E. Emouévag, OAa Ta oToIxEia TTOL
agpopoLy TNy Tepiodo 01.01-30.09.2005 Sev cival eAeyéva kal ExoLy 600¢i atro TNV Aloiknon Tng ETaipeiag.

H keqpaAaiakr) S1dpBpwon Tng Etaipeiag Tnv 30.9.2005 avaldeTaAl (G AKOAOLOWC:

BpaxumpOBeoHES LITOXPEWDTEIS MNoocd oe XIA. €
BpayxumrpoBeoua Tpamedika §Avela e eyyLNOEIG ! 1.040,89
BpaxumrpoBeoua SAveia e eyyLNoEIg -
BpaxumrpoBeoua daveia Je eEA0PANCTEIS 2 5.500,00
BpaxumpoBeoua SAveid XWPIG eYYLNOEIG & EEATPANCEIG 1.105,87
BoaxurpoBe0UES LTTOXPEWTEIS ATTO XPNUATOSOTIKEG UICOWTEIQ 692,56

MaKPOTIPOBECHUEG LITOXPEDTEIS
MakpoTpoBeoua SAvela Ue £YYLNHOEIG -
MakpoTpoBecua sdaveia ue eEacpahioeg 3 20.052,17

MakpoTpOBeoua 5Avela XWPIC eyYLNOEIG & eEaoPalioeIg 559,28
1610 KepaAaia Eraipgiag

MeToxIKO KeEPAAQIO 38.378.8
Alapopd atro K600 PETOXWY LTTEQ TO APTIO 1.257,7
ATTOBeUATIKG KEPAAQIQ 6.463,8
YmoAoitmo ZnuioV g VEO (35.372,8)
I0VOAO 10.727,4

1 O1 eyyLNOCEIQ TV TTAPATIAVE SAVEIY CLVIOTAVTAI OE TTPOCWTTIKN £yybNon Tov @.X.Aavapd LYougs € 1,2
ek. oTnV ATE, € 1,0 ek.oTnVv Alpha bank kai € 1,5 ek.otnv Eurobank.

2 Apopd 10 Savelo TNG Mediterranean Telecom Ltd. yia 1o o1moio éxouv evexvplaoBei Ta onuaTta TNG AAN-
NET A.E. kal ammaimioec amo TeAATeG. InueiveTal OTI oTIG 11.11.05 perd TNV avaAnwn ToL MeTATPEWILOL
Ouoloyiakob Aaveiov amod Tnv Mediterranean Telecom Ltd. 1a RpaxummpoBeocpa Sdvela NG Kal TTALOLY
va LPICTAVTAI Ol OTTOIEC EEACPAAITEIG gixav S06ki.

3 Q1 eumPAYHATEG EEACPANICEG TV TTAPATAVE SAVEIWY CLVIOTAVTAI O€ EvexLPIACN TTAPAYWYIKOL
€COTTAIOOL LYoLG € 11.271.956 kal oTnv evexvpiaon 2.000.000 peToxov KAQITHPIA NAOYIHL A.E. kai
980.000 KAQNATE= OMIAOZL EMIXEIPHIEQN (koIvEg).

Emonuaiveral o1, oF TAPATIAV® XONUATOOIKOVOUIKEG TTANPOPOPIEG Sev TTPOEPXOVTAI TNV £KOECN TOUL
OpkwTOL EAEYKTH) - AOYIOTH TTOL APOPA TNV TTERIOSO TOL EVVEAUNVOL TTOL EANEE OTIC 30.9.2005, aAAG Exouv
506¢i amd TNV Aloiknon Tng ETaipeiag, emopuévag auTég of TTANPOPOPIES SEV eival EAEYUEVEC.

‘Omwg @aiveTal amod Tov TTAPATAVE TTHVAKA TO OOVOAO TV PPAXLTOOBECUWY KAl UAKPOTTOOOECUWY
LTTOXPEWTEWY (TTOCO € 28.950,77 xIA.) €ival eyAADTEQO TWV I16iV KePAAQi®V (TTocd €10.727,43 xIA.).
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EKTOC TV TTpOavaAQepOpEvmY Sev LTTAPXE AANN ONUAVTIKA HETAROAR aTd TA avaypa@oueva otny
evélaueon AoyioTikh kataotaon Tng 30.9.2005 ANV NG e€O0PANONG TV PpaxuTipdBecuwy daveiwy TNG
Mediterranean Telecom Ltd pe TNV ékdoon ToL MeTATEPEWIUOL OpoAoyiakoL Aaveiov oTig 11.11.05, Aoyw
TOL OTTOIOL TTAVOLY VA LPICTAVTAI Ol OTTOIEG €T PaiTEIS gixav S06ki.

ITOV TTiVAKA TTOL AKOAOLOEI TTPOTSI0PIOVTAl Ol KABAPES LTTOXPEWTEIG TNG ETaipeiag Tnv 30.9.2005:

(mood oe €) 30.09.2005
A. Taueio 7.767,00
B. KataBéoeic owews 2.778.785,00
C. Katabéoeig mpobeouiag 0.00
D. Pevorotnra (A+B+C) 2.786.552,00
E. BpaxummpoBeoueS XPNUATOOIKOVOUIKEG ATTAITACTEIC 24.332.896,00
F. BpaxutrpoBeoues TOATTEQIKEG LTTOXPEWTEIG 2.146.757,00
G. BpaxummpOBecuo PEPOG PAKPOTTPOBECUWY TRATTE(IKWY LTTOXPEWDTEWY 0.00
H. BpaxummpoBeouog un TeaTedikog Saveiouog 5.500.000,00
Ha. BpaxuTmrpOBeoUEG LTTOXPEWTEIC ATTO XPNUATOSOTIKEG MICOWTEIG 692.550,00
I. ZOvolo BpaxumpoB. xpnu/Kev vroxpewoewVv(F+G+H+Ha) 8.339.307,00
J.  KaBapd BpaxvmpdBeopo xpiog (I-E-D) -18.780.141,00
K. MakpotmpoBeocua ddveia 20.611.454,00
Ka. MakpompdBecua Savela TTANPWTEQ OTNV ETTOUEVN XPNON 0.00
Kb. AOITEG HAKPOTTPOBECUES XONU/KES DTTOXPEDTEIC 209.902,00
N. Makpomp68ecpo xpiog (K+Ka+Kb) 20.821.356,00
0. KaBapig XpnUATOOIKOVOUIKES LTTOXPEWOEIS (J+N) 2.041.215,00

Emonuaiverarl o711, ol Tapdmdve XENUATOOIKOVOUIKES TTANPOQOPIEG Sev TTpOEPXOVTAl ATTO TNV €KBECN TOL
OPKWTOL EAeyKTH - AOYIOTH) TTOL APOPG TNV TTERIOSO TOL EVVEAUVOL TTOL EANEe oTIG 30.9.2005, aAAG Exouv
500¢i amd TNV Aloiknon TNG ETaIpEiag, ETTOPEVEC ALTEG O TIANOOPOPIEC SEV EiVAl EAEYUEVEG.

InueliveTal OTl, eV LTTAPXOLY AANEC OIKOVOUIKEC LTTOXQEWOEIC €KTOG aATTO TIC AVAQPEPOUEVES OTIC
OIKOVOUIKEG KATAOTACEIG KAl OTO TTAPOV SeATIO, 0UTE EXOLY AvVAANPOE AAOL €iboug deoueboelg. ‘OIS b€
AVAQEPETAl KAl OTNV TIPONYOLUEVN CENISA OXETIKA e TNV £EOMANCN TV PpaxLmmpdBeouwy daveiwy TNS
Mediterranean Telecom Ltd, yéow TNG PETATPOTIAG TOLS € METATPEWIUO OPOAOYIAKO Advelo, Sev LTTAPXEI
GAAN ONUAVTIKA LETAROAR ATTO TA AvAYPAPOPEVA OTNV eVEIAUECN AOYIOTIKN KatdoTtaon Tng 30.9.2005 uéxpl
TNV NUEPOMNVIA TOL TTAPOVTOG TLUTTANPWUATIKOL EVNUELWTIKOV AEATIOU.

1.2.4 ANAwon yia TNV €ITAPKEIA TOL KEQAAQIOL Kivnong

H Aloiknon Tng Etaipeiag SnAcvel OTI PETA TN pLBUION TV daveiwy Ue TNV AypoTikr Tpdrela, TNy ékdoon
NG TTPWTNG CEPAC OPOAOYIAKOD Kal TNV EMTLX OAOKANPWON TNG TTAPOLOAG ALENONG UETOXIKOL
KEPAAQIioL, TO KePAAQIO Kivnong TNG ETalpeiag emapkei yia TIC TREXOLOEG SPACTNEIOTNTEG TNG YIA SIACTNUA
TOLAGXIOTOV 12 unvayv. H Aloiknon tTng Etaipegiac avayvwpilel Ty LEPICTAPEVN OIKOVOUIKA duoTipayia,
I81QiTEOA OTNV TTERITITON TNG PEPIKAS KAALWNG TNG TTAPOLOAG avENOoNG. TNa Tov OKOTTO ALTO KAl YIA TNV
OULVEXION TWV E£PYAOI®V TNG ETaIpEiag emavasdiampayuaTtebTnKe Ta SAved TNG, LIOBETNCE VEO CLOTNUA
EK6OONG AOYQPIACUM@Y YIO TNV PEION TOL XPOVOL €ioTIPAENG TWV ATTAITNOLWY TNG, TTPOXWPENTE OTNV
TTapoLoa avénon HeToxIKOL KepaAaiov. ITIC 11 Noeuppiov 2005 amomAnpwoe TO &AVEID OTNV
Mediterranean Telecom Ltd. pyéow NG ékboong TNG TTEWTNG CeIPAG ToL MeTaTpéwiuoL OUoAOYIAKOL
Aaveiov. Mg TNV LICBETNON ALOTNEOL EAEYXOL KAl TTEPIOPICUOL TV SATTav@y oTnNV SioikNnon Kal TNV
AeIToLvPYia TNG eTMSICOKEN TNV £EI00PPOTTION TWV AEITOLPYIKWY TAPEIAKOY POV TNG KAl EMTTPOCHOETA YivovTal
TTPOOTIABEIEG YIa TNV S1IdBeon KAl AGAADY oepy ToL OPOoAOYIOKOL daveiov, pe OTOXO TNV €0PO0N
KEPAAQI®V TTOL Ba EMTPEYOLY TNV ATTIPOCKOTITN AEITOLEYIA TNG O€ TTPWTO OTASIO KAl TNV AVATITLER TNG
OTNV CLVEXEID.
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1.2.5 XponuaTooIKOVOUIKEG TTANPOPOPIES AoyIoTIKNG kataoTaong 30.09.2005

ITovV Tivaka 1oL akoAoLBel TTapoLOIAoVTal CLVOTITIKA O XENUATOOIKOVOUIKEC TIANPOQOPIES TTOL

aPopPOoLY TNV AOYIOTIKA kataoTtaon Tng 30.9.2005.

INUEIVETAI OTI ETTI TV CLVOTITIKGY OIKOVOMIK®V KATAOTACEWY TNG EVVEAUNVNG TTEQIOSOL TTOL €ANnge OTIC
30.9.2005 éxer SievepynOei emokOTINON aATd TOV TAKTIKO OPKWTO EAEYKTH) — AOYIOTH TNG ETaipEiag K. ZepPo
@e6bwpo (A.M.Z.O.E. 17591) Tng etaipeiag BKR MPOTYMOYL EAETKTIKH A.E.

30/9/2005 31/12/2004
ENEPIFHTIKO
Mayio evepynTikd
Evocouata mdyia TmepIoLsIakd OTOIXEID 28.058.034 32.720.044
AcopaTa TTayIa TTEPIOLOIAKS OTOIXEI 2.650.381 -
Ymepagia 3.569.124 3.569.124
JOVOAO TTAYIOL EVEQYNTIKOL 34.277.539 36.289.168
KUKAO®pOPOLYV evePYNTIKO
Amrobéuara 1.947.621 2.095.578
ATTQITATEIG ATTO TTEAATEG 24.232.8%96 25.146.655
AoITtd OTOIXEIQ EVEQYNTIKOV 7.529.107 9.894.615
MeTpNTd KAl XpNUATIKA SIaBEciua 2.786.552 2.850.171
JUVOAO KLKAOQOPOULVTOG EVEQYNTIKOV 36.496.176 39.987.019
IYNOAO ENEPTHTIKOY 70.773.715 76276187
NAGHTIKO
181a Kepalaia
MeToxIKO KEPAAQIO 38.378.798 38.378.798
Alapopd atro EK6OON PETOXWY LTTEQ TO APTIO 1.257.708 1.257.708
ATTOBEUATIKA KEPAAQID 6.463.756 6.463.756
YTToAoITTo {NUIGV EIG VEO (35.372.837) (22.174.126)
JOvoAo iV kepaAaiwov 10.727.425 23.926.136
YToXpecoeIg
MakpOTTPOBECUES LTTOXPEWTEIG
Adveia 20.611.454 13.839.433
AlKalouaTa epyalopévay 209.902 209.902
JOVOAO UaKPOTTPOBECU®WY LTTOXPEDTEWDY 20.821.356 14.049.335
BoaxurpO0eoUES LTTOXPEWTEIG
MNPOoUNBELTES KAI AOITTES LTTOXPEWTEIC 36.385.627 26.443.595
Adveia 2.839.307 11.857.121
JOVOAO BpaxLTTOOBECUWY LTTOXPEWTEWY 39.224.934 38.300.716
JOVOAO LTTOXPEDTEWY 60.046.290 52.350.051
IYNOAO IAIQN KEDAAAIQN KAI YNIOXPEQIEQN 70.773.715 76.276.187

Evowuara Mayia MNepiovoiakd YTOIXEIT

Ta evoopaTta dyia TepIovoiakd oTolxeia Tng Etaipeiag tnv 30.09.2005 avaAbovTal WG AKOAOLOWG:
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Ktipia & Mnxaviuara & g ‘EmmAa & Mayia vmd
KTIPIAKES HNXAvVOAOYIKEG MtTOSpOpIKO Aoirrog eKTENEON N IOVOAO
€YKATAOTACEIS | £YKATACTAOEIG Heoa e§OTTAIOUOG gykaraortaon

Katd tnv 31/12/2004 962.748 38.744.737 29.229 6.078.312 2.637.287 48.452.313
MNpooodnkeg 1.1-30.9.2005 0 1.246.159 2.000 3.467 154.669 1.406.295
Exroioeic 1.1-30.9. 2005 0 0 (61) 0 (2.791.956) (2.792.017)
YOVoAo kaTda TNV 30/9/2005 962.748 39.990.896 31.168 6.081.779 0 47.066.591
IWPELUEVES amooBéoElg
Katd tnv 31/12/2004 165.172 13.326.227 18.737 2.222.133 0 16.128.269
MNpooonkeg 1.1-30.9.2005 60.171 2.641.836 2.476 571.867 0 3.276.349
Exmroinoeig 1.1-30.9. 2005 0 0 (61) 0 0 (61)
TOvVoho katd Tnv 30/9/2005 225.343 15.968.063 21.152 2.794.000 0 19.008.557
AvanéoBeotn adia
Katd tnv 31/12/2004 797.576 25.418.510 10.492 3.856.179 2.637.287 32.720.044
Katd tnv 30/9/2005 737.405 24.022.833 10.016 3.287.780 0 28.058.034

Na TNV eEacpaiion TpaTedikwVv daveiwy TNG N Etaipeia éxel cuvawel evéXLEA £TT TWV TTAYIWY TTEQIOLTIAKOY
OTOIXEIV TTooOoL € 11.271.956.

Aooudara rayia Meplovolakd YToixeia & Yrepatia

Ta aocouata TAyIa TTEPIOLOIAKA OTolxeia TN ETaipeiag moooL €2.650.381 (avammooRecTo LTTOAOITTO) OTIC
30.9.2005 a@opoLy TNV HETAPoPd amd TOoV Aoyaplaopud «Mnxavhuata & AoImog EEomAioudsy otov
AOYAPIAOUO «(ACWUATES AKIVNTOTTOINTEIG) TOL KOCTOLS TOL CLOTAUATOC XPEWONG KAl TTAPAKoAoLONONG
Aoyaplaocpav eAatav (Billing).

H oumepalia (Goodwil) mmooold €3.569.124 SnuiovpynOnke e€amiag NG amoppopnong  ‘AANTEK
ENIKOINQNIEZ A.E." ammd Tnv Etaipeia e 1coAoyIopd petaoxnuaTtiopod Tnv 31.7.2003. O1 UETOXEG TNG
‘AANTEK EMIKOINQNIEL A.E.' Atav eonydévee oTo XpnuaTioTAPIO ABNVQV  €TTOPEVOG KATA TNV
armoppoPnon AleBvr) MPoTLTTA XPNUATOIKOVOMIKAG MANPOPOPNONG (ePeENG «ATIXM) TTooékuwe LTTEPACia €
3.965.124, n omoia mpoépxeTal amd TNV Slagopd NG KaBapnc Béong NG ‘AANTEK EMIKOINQNIEL ALE.'
OVUPWVA PE TOV ICOAOYIOUO PETAOXNUATIOUOL (€17.328.968,95) kal TNG OVOUAOTIKAG afiag TOL PETOXIKOL
Ke@aAgiov TTOL €AaPav ol pEtoxol TNG amoppopnBeicag AANTEK (20.475.090 petoxéc * € 1,04= €
21.294.093,60) katd TNV QVTOAAQYN TV PETOXWYV TOLG HPE METOXEG TNG ammoppopoLoas (AAN-NET ALE.).
YOUPWVA e TO AATT 36 péxpl kal TIg 31.12.2004 n TTPOKOTITOLOA LTTEPAEIA LTTOKEITO OE ATTOORECEIG, £V
amd 1.1.2005 Aoyw alhayng oto AAT 36 n TTPOKOLTITOLOA LTTEPAEIA LTTOKEITAI € EAEYXO ATTOUEIOONG. ETOl
péxo! kail 31.12.2004 n AAN-NET A E. cixe oxnuaTtiosl cwpevuéveg amooPeoelg € 396.000.

ITIG eVOIAUECES OIKOVOUIKEG KATAOTACEIC TNG TTEPIOS0L 1.1 €w¢ 30.6.2005 TNG ek&OTPIAG Ol OTTOIEG EXOLV
emokoTNOel amd Tov TAkTIKO OpKWTO EAeYKTH-AOYIOTH TNG ETaIpEiag K. @eddwpo ZepPOd, onueitVEeTal OTI
«Kata tnv 31.3.2005 SievepynOnke EAeyxog amoupeinong NG Etaipeiag kal 1o avakthoigo 1ocd NnTav
LWNAOTEOO TOL AOYICTIKOV LTTOAOITTOL TNG LTTEPALIAGY.

H peAéTn armotiunong Tng etaipeiag dievepynOnke amd tnv KPMG KYPIAKOY IYMBOYAEYTIKH AE
Tapad66nke oTIC 8 IovAioL 2005 pe nuepounvia avaeopdg Tnv 31.03.2005. Me pdon TNV TTAPATTAVE®
ATTOTIUNON TTEOKLTITEN OTI TO AVAKTACIUO TTOCO ATAY LWNAOTELO TOL AOYICTIKOL LTTOAOITIOL TNG LTTEPAEIAC.

Antaitnoeic amd MeAdTeg
O1 ammaithoelg amo meAaTeg TNV 30.09.2005 avaAboVTal WS AKOAOLOWC:

(Tood ot €) 30/9/2005 31/12/2004
MeAdTEG 27.001.401 25.245.305
FoAUUATIA KAl ETTITAYEC EICTIPAKTEES 122.744 396.981
EmTayEC EI0TTOAKTEEG O KABLOTEPNON 248.708 274.326
Emo@aAcig — Emidikol MeAdTeg 640.043 640.043

28.012.896 26.294.893
Meiov : MpoPAEwelg (3.780.000) (1.500.000)
I0volo Amaithoewv amo Mehareg 24.232.896 25.146.655

‘OAeg oI amaItnoelg eival PpaxLTTPOBecueg kal Sev armaiTeiTal TTPOeEOMANCN KATA TNV NUEQOUNVIA TOL
IcoAoyIouoL.

Aoimrd YToixeia EvepynTikov
Ta Aoirra otoixeia Evepyntikob tnv 30.09.2005 avaAbovTal WG AKOAOLOWG:
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(Toocd ot €) 30/9/2005 | 31/12/2004
XpewoTeg S1GQopol 1.006.118 1.295.403
Aoyaplacuoi Siaxeiplons TTEOKATAROADY KAl TIOTWOEWY 702.280 290.865
Xpedypagpa 1.273.722 980.030
MEoKATAPROAES YIO AYOPd XPEOYPAPGY 4.000.000 5.000.000
'E€06Q ETTOUEVV XPNTEWY 43.465 148.657
AEeOUELUEVOI AOY/UOI KATABETEWY 19.554 351.761
Aoittoi peraparikoi Aoyapiaouoi - 1.395.888
AOITTEC UAKPOTTOOOECUES ATTAITATEIS 483.968 432.009

I0VOAo AoIrddv IToixeiwv EvepynTikon 7.529.107 9.894.615

YTOV TTAPAKAT® TTVAKA TTapoLaialetal N avaivon Tng a&iag amoTiunong TV XPEoYPAPWY Kal N availuon
NG TTPORAeWNC vTTOTIUNONG e 30.9.2005

MeToxn TOVOA. ApiIBy. Méon iy Aéia KTAong Tiun Agia MpoPRAeyn
MeTox oV KTAONG arotiynong  AToOTiHNONg  LTOTIHNONG
KAQNATE= 980.000 1,00 980.000,00 0,69 676.200 303.800,00
KAQITHPIA NAOYIHL 3.075.640 0.30 922.692,00 0,19 597.492 325.200,00
INTPAKOM 10 3,04 30,40 5,81 58,10 0,00
IYNOAA 1.902.722,40 1.273.750 629.000

Emonuaiveral o1, ol Tapamdave XPNUATOOIKOVOUIKES TTANPOPOPIEG Sev TTPOEPXOVTAl ATTO TNV €KBECN TOL
OpkwTOL EAEYKTH) - AOYIOTH TTOL APOPA TNV TTERIOSO TOL EVVEAUNVOL TTOL EANEE OTIC 30.9.2005, aAAG Exouv
500¢i amd TNV Aloiknon Tng ETaipeiag, emouévag auTég of TTANPOPOPIES SEV eival EAEYUEVEC.

Adveia (MakpompoBeoua kal BpaxummpdBeoua)

Ta ddveia TG Etaipeiag éxouvv xopnynBei amd EANNVIKEG TPATTE(EC KAl €ival EKTTEPPACUEVA O€ eLPW. Ta
TTOOd TTOL &ival TANPWTEQ eVTOG eVOCG ETOLG ATTO TNV NUEPOUNVIA TOL ICOAOYICUOL, XapakTnEilovTal WS
BpoaxumeoBeoua eved TA TTOCA TIOL Eival TTANPWTEA OE PETAYEVEOTEPO OTASIO, XapakTnEilovTal WG
pakpoTPOBeoua. To vrrdAoITTo TV daveiwy TNG Etaipeiag avd kbplo xpnuaTodotn TNy 30.09.2005 éxel wg
AKOAOLOWC:

(mooa ot €) Kard tnv 30/9/2005 Kard tnv 31/12/2004
Tpamsga Bpax/oueg Makp/oueg Bpax/oueg Makp/oueg
LTTOXPECCEIS | LITOXPEWOEIS | LITOXPEWOTEIS | LITOXPEWTEIS
EFG EUROBANK EPTALIAL 729.248 1.640.807 2.916.990 -
ENIKH TPATEZA 377.869 559.280 1.084.992 -
ALPHA BANK 311.640 - 720.235 -
EAAHNIKH TPATEZA 40.500 - 640.000 -
E©NIKH TPATEZA - - 494.393 -
ATPOTIKH TPAIEZA 687.500 18.411.367 5.704.559 13.839.433
XPNUATOSOTIKEG UICODCEIS 692.550 - 295.952 -
IOVOAO 5QAVEIOKCV LITOXPEWTEWV 2.839.307 20.611.454 11.857.121 13.839.433

Katda tnv 15.9.2005 n Etaipeia puBuice Ta Tapamave Sdvela Pe TNV AypoTikr) Todmela kal TTpoékvoway 2 véa
Saveia ToooL € 5.348.867 trepitmou, ANENG 31.12.2006, kail TToooL € 13.750.000, AnENG 31.12.2015 (TTAnpwPN
o€ eEAUNVEG TOKOXPEOALTIKEG SOTEIG e TTPWTN S00n TNV 30.6.2006).

H Etaipeia oxnuartiel TooRAEWEIG yia TOLG S§e60LAELUEVOLG TOKOLG €ELTTNEETNONG TWV Saveiwy TNG Kal
emMPaAPLVEl TA ATTOTEAECUATA XPNOCEWG TNG EKACTOTE TTEQIOSOU.

Ol LTTOXPEWTEIC ATTO XPNUATOSOTIKEG UICOWOEG OTIC eTalpeieg Eummopikn Leasing kai Eyvaria Leasing,
APOPOLY OTN PICOWAON PUNXAVOAOYIKOD £EOTTAICLIOL TTAPAYWYNS KAl AVAADOVTAI WG AKOAOLOWG:

YTOXPEWOEIG XPNHATOSOTIKNG HIoOwoNG-EAAXIOTEG MANPWUES HICOWUATWV
(mood ot €) 30/9/2005 31/12/2004
1 'ETOQ 692.550 295.952

Emonuaiveral o1, ol Tapamave XENUATOOIKOVOUIKEG TTANPOPOPIEG Sev TTpOEPXOVTAl ATTO TNV €KBECN TOL
OpPKWTOL EAeYKTHA - AOYIOTH TTOL APOPE TNV TTERIOSO TOL eVvEAUVOL TTOL EANEe oTIg 30.9.2005, aAAG Exouyv
500¢i amrd TNV Aloiknon TNG ETaIpeiag, eTTOPEVC ALTEG O TIANOOPOPIES SEV EIVAI EAEYUEVEG.
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Emi Toov pioBwpévav Trayicv TTAPXE TTAPAKEATNON KLPIOTNTAG N OTTOIA Ba TTAPAPEVEl OE IOXL £60G TN ANEN
TNG YICOWTIKAG TTEQIOSOL Kal TNV TTAREN ATTOTIANPGUIN TV OPENOUEV®V UICOWUATWV.

NoouNnBeLTEG KAl AOITTEC YTTOXQEWOEIG
Ol OLVOAKEG LTTOXPEWOEG TNG ETaipeiag oG TEOoPNBeLTEG Kal AOITTOLG TpPiToug Tnv  30.09.2005
AVAALOVTAl WG AKOAOLOWG:

(Tocd ot €) 30/9/2005 31/12/2004
MNpounBevuTES 28.812.937 25.241.749
MNpokataPoAég MeAaTtwv 61.363 51.225
AcpalioTikoi Opyaviouoi 98.784 196.241
YTTOXPEDTEIS ATTO POPOLG KAl TEAN 360.073 244,093
MepiopaTta TAnpwTéa 101.571 101.755
MoTwWTES SIAPOPOI 6.082.981 391.344
‘E€oba xpNoews SedovAevpéva 867.918 164.294
AoITToi Aoyapiaopoi TadnTikov - 52.894

T0voAo MpounBeuTdV & AoITTeV YTOXPEWoewV 36.385.627 26.443.595

AlevkpIvideTal OTI 0TO KOVSOLAI (MIoTWTEC SIAPOPON CLYLTTOAOYICETAI KATABESN TTOL £YIVE OTIG 8 loLAIOL ATTO
Tov Kbpio Métoxo KAQNATEZ OMIAOYL ENMIXEIPHIEQN A.E. évavtl abENonG PETOXIKOL KepaAaiov. To TToCO
avTo KAl PEPOGC TNG LPICTAUEVNG OPEANG TNG ETaipeiag mpog v KAQNATEZ OMIAOL EMIXEIPHIEQN A.E.
amod TTAPOXN LTTNPEECIOY Management, Ba xPNOIUOTTOINGE! yIa TNV KAALWYN TOL TTOCOL TWV € 999.999.52
TTOUL €ival N CLUPETOXN TNG OTNV TTAPOLOA ALENTN.

1.2.6 Emevévoeig epiodou 1.1-30.9.2005

110 a' gvvedunvo Tou 2005, ol KABAPES ATTOKTATEIS UNXAVOAOYIKOL £EOTTAICUOL TNG ETaipeiag avépyxovTal
o€ € 423 xI\. TTEPITTOL. 1TO i8I0 XPOVIKO SIACTNUA OAOKANPWONKE Kal TTapaddbnke o€ Asitovpyia 10 vEo
oLOTNUA XPEWOEWY — TIHOAOYNONG Kal TTapakoAovOnong meAatav (billing) bwoug € 2.840 xIA. TO oTTOIO
eUaviletal OTIC ACWUATES akivnToTToINoeIS TNG ETaipeiag pe avamdoPeoTo vmoroimo oTig 30.9.05 € 2.650
XIA. Ol TTPOCHONKEG APOPOLY KLPIWG HPNXAVOAOYIKEG EYKATAOTACEIS Kal €EOTTAIOUO  SIKTOOL, &V
TTPAYUATOTIOINBNKAY  AKIVNTOTIOINTEIG LTTO EKTEAECN LWOULGS € 155 XIA. O1 aKIvNTOTTOINCEIG LTTO EKTEAECN KAl
HEPOC TGV TIPOOBONKAWY PUNXAVOAOYIKOL EEOTTAICOL aP@OopoLY ETTEVEVLOEIC OTNV TeXVoAoyia ADSL.
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1.2.7 XPNUATOOIKOVOUIKEG TTANPOPOPIES TAUEIAKWY powV 1.1 -30.9.2005

1.1-30.9.2005 1.1-30.9.2004
€ €
Tapeiakég Poég AEITOLPYIKOV §pagTnEIOTATAV
INUIEG TTOO POPWV (13.198.711) (13.746.942)
MAEov/ Ueiov TPOCAPUOYEG YIa:
ATTooRETEIS 3.465.601 3.523.832
ATTOTEAEOUATA ETTEVOLTIKNG 50A0TNEIOTNTAG 627.334 346.718
XPEWOTIKOI TOKOI KAl cuvaen £€06a 1.486.502 1.523.415
INUIEC EKU/TEWGS TIPIV aATTO TIG UETAROAEG TOL KEPAATIOL KIVATEWS (7.619.274) (8.352.977)
Meicoon amoBepaTtwyv 147.957 329.928
Meiooon amraimoewv 913.759 5.351.982
ALENON TREXOLOWY LTTOXPEWTEWY (TTANV TPATTE(MV) 9.942.033 10.977.113
Ekpoéc 51aBeaiywy amo TNV KOPIA EKUETAAELON 11.003.749 16.659.023
XPEWOTIKOI TOKOI KAl cuvapr £€06a kaTaBePAnuEva (1.486.502) (1.523.415)
YOVOAO EI0POMV AEITOLPYIKWYV §QACTNPEIOTATOV 1.897.973 6.782.631
Tapeiakég Poég EmevELTIKOV 5pacTNPIOTATOY
AYOPd EVOOUATWY TTAYIWV TTEQIOLOIAKWY OTOIXEIWY (422.973) (4.388.039)
AYOopd XPEOYPAPWY (975.618) -
TOKOI £I0TTOAXOEVTES (13.174) (47.259)
Meieoon HaKPOTTPOBECUWY ATTAITNTEWY 2.365.508 (1.174.783)
YOVOAO EKPO®V atTo emMeVELTIKEG 5pACTNEIOTNTES 953.743 (5.610.081)
| Taugiakég Poég XpNHUATOOIKOVOUIKGOV §pagTnPIoTAT®V

EEOPANTEIC LTTOXPEDTEWY ATTO XPNUATOSOTIKEG UICOWOTEIC (XOEOALTIA) (738.541) (845.424)
Eiommpdgeig daveicov 83.664 92.055
E€opAnoeig Saveiwv (2.260.458) (3.615.954)
YOVOAO EKPOGV aTTO XPNUATOSOTIKES 50aCTNPIOTNTES (2.915.335) (4.369.323)
KaBapn avénon /(pcicdoon) ora tapsiakd S1abiciya Kal Icodbvaua mep1odov (63.619) (3.196.773)
Taugiakda SiaBéoipa kai iIcodvvaua évapéng mepiddou 2.850.171 5.702.400
Taugiakd siaBéoiga Kai iIcodbvaua ARENG Tep1d&ou 2.786.552 2.505.627

1.2.8 TAnpo@opiIeS yia Ta KepaAaia TNG ETaipeiag

Tnv 30n ZXemtepPpiov 2005 TO OOVOAO TWV ETTEVOESLUEVYV KEPAAQiV avAABe oe €70.773.715 amod
€76.276.187 oTnVv apxn ToL £TOLG. H peicon auTh OQEAeTal KLPIWG OTNV PEILoN TNG avamooPeotng aiag
TV Tayiv TG ETaipeiag kal otnv peicwon 1ou KukAo@opoLVTog EvepyntikoL. EiSIKOTEpA eugaviletal
HEION TV ATTAITNCE®Y ATTO TTEAATEG N OTTOIa £ENYEITAI KLPIWG ATTO TOV PEIWUEVO KOKAO £€0YATIMV YIA TO
EVVEAUNVO, ATTO TOLG UETARATIKOLG AOYAPIACHOLG TOL EVEQYNTIKOL, ATTO TNV PEION TWV TTOOKATAROAGDY
YIO ayopd Xpeoypdpwy KATA € 1 eK. Kal atrd KON HEIoN TV ATTOOEUATWV.

PevoTotnTa

170 gvvedunvo Tou 2005 n pevoTodTNTa TNG ETaipeiag ATav TepIopIcUEVN Kal TIPOAABE ATTO TIC AEITOLPYIKEG
NG 50acTNEIOTNTEG. L& CLYVOSLACUO &€ E TOV TTEPIOPICUO TWV ETTEVELOEWY TNG TO AVTIOTOIXO SIACTNUA, TNV
avénon TV PPAXLTTEOBECUWY LTTOXPEWTEWY, KAl TNV UEIWON TV AOITTQV OTOIXEIY TOL EVEQYNTIKOL EiXE
WG ATTOTEAECUA TNV OPIAK aLENCN TWV TAPEIOKWY SIABECiIU®Y TNG TAENG TV € 63.619.

Ol TAUEIOKES EKPOEG ATTO XPNUATOOIKOVOUIKEG 5ACTNPIOTNTEG AVEQXOVTAI O¢ € 2,9 €KAT. KAl OPEIAOVTAl O€
eEOPANCEIC SaveEiwy.

H oxéon daveiwv TTpog 161a kepdAaia givai 2,63 ;1 yeyovog TTOL LTTAYOPELE TNV BEATICOON TNG OXEONG HECW
KEPAAQIWV POVIUOL XOPAKTHPJ.

Ol avapeEvVOUEVES TTNYES KEPAAQIWV OXeTICOVTAl PE TNV ALENCN WETOXIKOL KEPAAQIOL, TOL PN TEATTEJKOL
BpaxuTEOBeCUOL SAVEICUOL KAl TN MEIGCN TV ATTOBEUATWV.
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Mnyég KepaAaiov

H Etraipcia Spactnpiotoleital oe évav eEeNIOOOUEVO KAGSO e EVTOVOLG PLOBPOVLS AVATITLENG O OTTOIOG
ATTAITEl ONUAVTIKEG  €TTEVOVOEIC e ATTOTEAECUA Ol €lIOTTIPAEEIC aATTO  AEITOLPYIKEG SOACTNEIOTNTEG OF
oLVSLACUO PE TA ATTOTEAECUATA TNG VA PNV ETTAPKOLY YIA TNV TTEQAITEQLG AVATITLEN TNG.

To yeyovog autd oe cLVSLACHO e TNV OELVON TOL AVTAYWVICHUOUL, TNV TITMOON TOL KOUKAOL EQYATIWYV OF
OXEON PE TNV AVTIOTOIXN TTEPLOIVA TTEPIOSO Kal TNV LTTO £EEAIEN AVASIAPOPWON PE TNV EVEQYO CLUUETOXN
™G SWEDTEL, Snuiovpyolbyv avaAyKeS YA KEQAAQIA LOVILUOTEQOL XAOAKTAPA, UE ATTOTEAECUA TO AIOIKNTIKO
IopPOLAIO va TpoTeivel oTNV Tevik ILVEAELON TWV METOXWV TNV TTAPOLOA ALENCN TOL UETOXIKOL
KEPAAQIOUL pE KATABOAr UETONTAY. TO AEITOLPYIKO ATTOTEAECUA TNG TTEPIOSOL Eival ApVNTIKO, YEYOVOGS TTOL
SnuIovEYEl EMTTPOCOETEG AVAYKEG KepaAaiwy. Ta ibia kepAAaia TG ETaipeiag oTnv oKoTToLUEVN TTEQIOSO
vTToxWENoAv aTo € 23 ek. o€ € 11 K. TTEPITTOU.

EiSIkOTEpa OTO evvedunvo Tou 2005 Nn oxéon TV &Evwv KePAAaiov Tpog Ta idla ot 5,59:1. H
xpnuarodotnon tng Etaipeiag amod 1pameleg yia 1o 2005 amoTeAeito amd cLVSLACUO PAKPOTIPOBECUOL
TIEVTAETOLCS SIAPKEIAG Saveiov (To oTToio n ETaipeia emavadiamoayuaTedTNKE KAl TO UETETOEWE O SEKAETOVG
SIAPKEIAC) KAl PPAXLTTPOBECUWY AVAKLKAODUEV®Y XoPNYHoewy. O LPICTAUEVES UAKPOTTPOOECUES TTNYES
KEPAAQI®V cLVICTAVTAI O& HAKPOTIPOBECUO Savelo vTToAoiTToL TNV 30.09.05 € 20,61 k.

Aiaxsipion 81a0goipcov

H Etaipecia oTo €€eTaloOpevo SIACTNUA AOY® TV APVNTIKWV ATTOTEAECUATOV &ev SIEBETE ONUAVTIKA TTOCA
XPNUATIKQY S1aBeoipcdv. Ta katd KaipoLe SIaBéciua Ke@AAaia KATELOLVOVTAI YIA TNV MEWOoN TV
BoaxumEOBeoUWY TEATTEJKDY XOPNYNOEWY HE OKOTTO TNV HEWonN TV XPEWOTIKWV TOKWYV A Kal
ETTEVELOVTAI TOKOPOPOLGS TPATTE(KOVS AOYAPIACHOVG.

Ol TAUEIAKES EI0POEC TNG TTEPIOSOL CLVICTAVTAI KLPIWCS O £008a ATTO TTAPOXN LTTNEECIWY. INUAVTIKO POAO
oTtnv SlaTNPENoN TNG PELOTOTNTAG €ixe N ALENCN TWV LAKPOTTPOBECUWY TPATTEJIKWY XOPNYNOEWY KATA € 4
€K. TO TPITO TPIUNVO ToL 2005 Kal TV PN TEATTEJKWY PPAXLTTPOBECUWY LTTOXPEWTEWY TTOL TTPOCESWOE
EMTAEOV PELOTOTNTA TNG TAENG TRV € 5,5 K. InueidveTal OTI oI 11.11.05 Ta un TPATEdIKA PPaxLTTPOBECUA
Saveia eEopARBNKayY e TNV £KSOON TNC TTPWTNG CEIPAC TOL UETATEREWIUOL OPUOAOYIAKOUL Saveiov.

YTO EVVEAUNVO Ol TAUEIAKES POEC ATTO AEITOLPYIKES §PACTNEIOTNTES ePgavifovTal BeTikéC KaTa € 1,89 ek. oI
TAUEIOKEG POEC aTTO  ETTEVOLTIKEG SpACTNEIOTNTES cival BeTikéc katd € 0,95 ek. kAl ol PoEC amod
XPNUATOSOTIKEG  SpACTNPEIOTNTEG  euaviloLy  KaBapr ekpory € 2,95 e. AOYyw QATOTIANPWUNAC
BpaxumpoBecuoL TEATTEKOL SAVEICUOL KAl TOKWY. LLUVOAKA YyIA TO eVVEAUNVO Ol TOUEIAKEG POEC ATAV
OETIKEG KATA € 63,34 XIA. TTEPITTOL.

Ol TTPOAVAPEPOUEVES TLVAAAYEG SIEVEQYNOBNKAV KLPIWS OE ELPG EVE Ol CLVAANAYEC O EEvO vOUIoua
HETATPETTOVTAI O€ VPG KATA TNV ICOTIYIA TN NUEPACG KATAXWENONG. Agv LTTAPXOLY Aoyaplacuoi | davea
oe  Eivo  vOpIoua  OUTE  XPNOILOTIOINONKAV — XPNUATOOIKOVOUIKA  €oyaAeia  avTioTaBuiong  Tou
CLVAAAQYUATIKOU KIVODVOUL. InueicoveTal TEAOG OTI Ta Sdavela TNG ETaipeiag eival pe KOUAIVOUEVO ETTITOKIO.

Na TNV eEa0PANON TV XOPNYNBEVTWV SAVEIDY EXEl EVEXLPIAOTE UNXAVOAOYIKOG eEOTTAICUOG LYOULGS € 11,27
ek. oTnV AypoTikn Tpdameda. Ta Ta evexupIaoBEvTa TTAYIA Sev ETMITEETTETAI N £YYPAPN ETTITTAEOV BAPV OOTE
N TTOANCTH TOLG XWPEIG avTioTolxn Adela yia afiec Avw TV € 5.000 ava TPAagn. Aev LTTAPXOLY CLUPACEIG
UE TTIOTWTEG Ol OTTOIEG EVOEXOUEVAIC VA ETTISOACOLY LAIKA OTN XPNON TIOTWTIKWY PECWYV. EmTAéoV TovileTal
OTI N Etaipeia ev ekbidel HETAXOOVOAOYNUEVES ETTITAYEG.
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1.2.9 Karaoraon ueraBoAwyV 1Siwv kepaaiwv 30.9.2005

. Aiapopa . ATroBgpaTka n
. MéeToxiko : TakTiko 7 YmoAoimo ;
(mooa oe €) . LITEP TO . | popoAoyik®dV . IbvoAo
KEPAAaio \ amoOcHaTIKO . €I VEO
aprio vouv
Ymohoma kara v 1 lavovapiov 2004 | 39 376 798 | 257708 1.223.193 5240563 | (2.812.432) | 43.287.830
OTIWG TTPOYEVESTERA EiXAV ATTEIKOVIOOEI
zpno)‘fclllp“om meeG  LIOBEMANG TV 0 0 0 0| (3.884.235) | (3.884.235)
Ynoloma kara mv 1 lavovapiov 2004 | 35 378 793 | 1.257.708 1.223.193 5.240.563 | (6.696.667) | 39.403.595
oLuPpova pe Ta A.M.X.1N.
Inuitc 2004 Erd and popoLE 0 0 0 0 | (15.477.459) | (15.477.459)
Ynohoma kara v 31 Aekepppiov 2004 | a5 558 798 | 1.257.708 1.223.193 5.240.563 | (22.174.126) | 23.926.136
ovupwva pe Ta A.NX.MN.
AT'TOTE)\EGUOTCI gvveaunvou 2005 petd amo 0 0 0 o (13.198711) | (13.198.711)
POPOLG
Yrroloima katd v 30N Iemrepppiov 2005
Sopeova L 10 ADXT. 38.378.798 1.257.708 1.223.193 5.240.563 | (35.372.837) | 10.727.425

1.2.10 Eme€nynuaTikeég TTANPOQOPIES
H Etaipeia €xel cLVTAEE EkBeCN OTNV OTTOIA TTAPATIOEVTAI CNUEIDTEIG KAl TTANPOPOPIES ETTI TGV AOYICTIKGOV
kataotaoewy TG 30.9.2005. H ev AOyw ékBeon eival SiaBeéoiun ota ypageia NG Etaipeiac KngiooL &

KovoTavrivourmorewg 1, TK.

hitp://www.irwebpage.com/lannet/gr/index.html2irp=finf.

121 32,

MeploTéPL,

ABriva  kai

oty

NAEKTPOVIKN)  SlEbBLVON
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1.3 IvvaAlayég pe ovvdeopeva Uépn

YOUP@va Pe SHAwon TN Aloiknong TG Etaipeiag ev uTTapxoLy CLVAANAYEG UE CLVSESEUEVA TTOOCWTIA,
OTTWG avTd opilovTal amod Tov Kavoviopo 1606/2002 kai opilovTal £VVOIOAOYIKA OTIG SIATAEEIS TOL OXETIKOL
MNpoTtdToL (A.AN. 24), ekTOC ATTO ALTES TTOL TTAPATIOEVTAI TTAPAKATW, COUPWVA Pe TNV evoTNTA 19 TOL
NapapTthuatog | Tou KavoviouoL 809/2004.

H Etaipcia Bewpei g cLvEeSePEva TTPOCMTIA TA PEAN TOL AIOIKNTIKOU YUUPROLAIOL (CLUTTEQIAAUPAVOUEVV
TGV CLVOESEUEVV TIPOCMTIWY TOLC) KABWGS ETTIONG KAI TOLS PETOXOLG TTOL KATEXOLY TTOCOOTO PEYANDTELO
TOL 5 % TOL HETOXIKOL TNG KEPAAQIOL. INUEIVETAl TTAVIWG OTI TTAPA TO yeyovog OTl n Ertaipeia Sev
evorrolgital amod TNV KAQNATEE A.E. evrobToIg TN TTapouoialel (KAQNATES ALE.) G CLVSEOUEVO PEQOG.

EmmAéov, onueiveral o1 o Mpoédpog kal AlgLBLV®YV IOUPOLAOSG TNG Etaipeiac éxel TTapAoxel TNV
TTOOOWTIIKA TOL eyyvbnon vyia &dvea Tng Etaipeiag (BA. KepdAaio «Eyyvnoec kal EumpdyuaTteg
E€aopahioeioy).

1.3.1 XuvaAAdayeg ue Tovbedeuéva Mépn Mepiddou 01.01 — 30.09.2005

YOVONMAYEG TNG ETAIPEIAG WE TA AOITTA CLVEEOUEVA PEPN, OTTWS ALTA TTPOCSIOPICOVTAl EVVOIOAOYIKA OTO
A.NX.M. 24, yia TNV TEPIOSO TOL evveAPNVOL TTOL éANnge oTIG 30 XemTepPpiov 2005 Sev ExoLV KATAYPAPE
KOOGS, OTIWG &xel oNnueIBei kal TTapamave, N Etaipeia amd 1.1.2005 &ev CUPPETEXEI OTIC OIKOVOMIKEG
kataoTAaoelg TTov katapTidel N etaipeia KAQNATEZ 'Ouihog ALE.

O1 cuvaAAayég kal Ta vrroAoImra NG Etaipeiag katd TNy mepiodo ToL evveaunvou ToL €éAnge oTigc 30
YemTePPpiov 2005, OTIWG ALTEC TTEQIYPAPOVTAIl OTIC ONUEIWTEIS TWV OIKOVOUIKGY KATACTACEWY TIG OTTOIEC
éxel katapTioe N Etaipeia kal apopoLy TNV TTpoavapepouevn Tepiodo, NTav ol eENG:

. Kata tnv mepiodo 1/1-30/9/2005 Kata tnv 30/9/2005
(mooa o €)
MNwAACEIG TTPOG AYOpPEG aTTO ATIAITACEIG ATTO YTTOXPEWDTEIG
YYNAEAEMENA NPOIQMNA ouvéedepéva ouvéedepéva ouvéedepéva TPOGg cuvéedepéva
TTPOCWTTIA TTPOCWTIA TTPOCWTIA TTPOCWTIA
KAQNATE= A.E. 53.155 - 68.126 535.935

ITIC TTAPATTIAVG CLVAAAYEG Sev CLUTIEQINAURBAVETAI TO KOOTOG TOL MAnagement TToL TTAPEXETAl ATTO TNV
KAQNATE= AE To otToio &ev éxel TIHOAOYNOEi kal To otToio péxel TNV 30.09.2005 vmoloyiletal oe € 404.351,21,
S10TI COPPWVA Pe TNV OLURACN avépxeTal oe TTOCOOTO 1% €T TOL KOKAOL €pyaoi®V TNG Etaipsiag.
YnUeEIVETAl OTI TO TTOOO TV € 404.351,21 Sev CLOUTTEQINAUPAVETAI OTO TREXOV LTTOAOITTIO TOL AOYAPIACTHOL
™G KAQNATE= ALE.

Emiong, obuewva e dnhwon NG Aloiknong tng Etaipeiag, o Kopiog Métoxog KAQNATEZ OMIAOL
EMIXEIPHIEQN A.E. katéBeoe omig 08.07.2005 otov €bkO TATEYKO AOYAPIAoUO TNG ALENCNG WETOXIKOL
KepaAaiou 484.000 evp EvavT TNG ALENONG.

Ol CLVOAIKEG QUOIBEC TGV PEAGV AIOIKNTIKOL ILPPOLAIOL TNG ETaipeiag avAABav Tnv mepiodo 01.01 —
30.09.2005 ot € 209,42 xIA.

Emonuaiveral o1, ol Tapamdave XENUATOOIKOVOUIKES TTANPOPOPIEG Sev TTpoEPXOVTAl ATTO TNV €KBECN TOL
OPKWTOL EAeYKTH - AOYIOTH TTOL APOPA TNV TTERIOSO TOL EVVEAUVOL TTOL ¢ANEE oTIg 30.9.2005, aANG Exouyv
500¢i amd TNV Aloiknon TNG ETaIpeiag, ETTOPEVEC ALTEG OF TTANPOPOPIES SEV EiVal EAEYUEVEG.

YNUEIVETAl TTAVTWS OTI TTAPA TO yeyovog OTl n Etaipeia dev evotroieital ammd 1y KAQNATEZ ALE. eviobToIg
TNV mapovaoiadlel (KAQNATEZ A.E.) G cLVEEOUEVO UEPOG.

EmmAéov, onueidoveral o1l o MMpoédpog kal AlgLBLV®Y IOUPOLAOSC TNG Etaipeiac éxel TTapdoxel TNV
TTOOOWTIIKA TOL eyyvbnon vyia &dvea Ttng Etraipeiag (BA. KepdAaio «Eyyonoec kal EummpdyuaTeg
E€aocpahiceigy).
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1.4 Inuavtikéc AANNaQyég oTnv XpNnUATOOIKOVOMIKN N Epmopikn ©iéon 1Nng
Eraipeiag

TOPP@va e SHAwon Tng Aloiknong Tng Etaipeiag, amd Tnv nuepopnvia ava@opds TV TEAELTAIV
SNUOCIELUEVV OIKOVOUIKQV KATACTACEWY WPEXQl ONUEQT, £XOLV ONUEIWOE CNUAVTIKEG SIAPOopPES oTNV
OIKOVOWIKN) Kal EUTTOPIKA B¢on TNG ETaipeiac.

ITc 11 NoguPpiov 2005 S1atéOnke N A’ oelpd TOL METATPEWIUOL, O€ KOIVEG OVOUAOTIKEG METOXEG TNG AAN-
NET Emmikoiveovieg A.E., OpoAoyiakod Aaveiov.

H 1mmpoomdBeia cuppikvwong ToL CLVOAIKOL KOOTOLG TNG SpacTnEIdTNTAg TNG ETalpeiag, Sivel éupaon
KATAPXAV OTN PEIDON TOL KOCTOLG TTAPOXNG LTTNPECIMV (KOOTOG TTWANBEVTWY) KAl OTNYV CLPPIKVWON TOL
KOOTOLG S1IABEONG KAl TOL KOOTOLG TNG AEITOLEYIAG SIKTOLOL. TLYKEKPIUEVA aATTO TOV OKTWPRPIO ELPICKETAI T
TTANPN A&ITOLPYIA TUNUA TTAPAKOAOLONONG €IOTTPALEWY TNG ETaipeiag yia TeAdTeg oL TTapouvaialovy
XPOVIK LOTEPNON OTNV KATAROAR TWV O@EAGV TOLG, LITNEECIA TTOL TTAAAIOTEPA €ixe aAvaTeBel o€
€EWTEPIKOVG CLVEPYATEG, UE ATTOTEAECUA TNV KATA 85% Heioon TOL KOOTOLG EICTIPAENG TWV ATTAITACERDY,
o€ OXEON UE TOV JECO OPO TOL TIPONYOLHEVOL TETPAUNVOU.

17O KOOTOG AEITOLPEYIAG SIKTOOL SIATIIOTWONKE PEIDON KATA 27% UE TOV ETTAVEAEYXO TWV MIOCODOTEWY TV
YOAUU@Y KAl TNV SICKOTIA OAWY TWV KOOTOROPWY CLUPWVIRV, TTOL £YIVE EVTOG TOL EVVEAUNYVOL, 08 OXEON
UE TO KOOTOG TNG TTPONYOLUEVNGS XPNONG.

17O i8I0 XPOVIKO SIACTNUA OAOKANPWONKE N SIAPNUICTIKA KAUTTAVIA TNG ETaipeiag pe Tov TiTAo cut bill.

MNapdAAnAa n Etaipgia Snuiobpynoe Kal Tapovaiace oTnv ayopd véa mpoiovta 'Cut-Bill', 'EGO-Free', 'Biz-
Plus'), TNV TTIPWTOTTOPIAKN Yia TNV EAAGSA uTinpecia amooToAAC SMS amd oTaBepd TNAEPWVO ( PAETTE
TTaPAyPA@o 1.1.11), YEIOE TIC PNVICIEC ATTWAEIEG TTEAATWV O€ KATW attd 800 akupmaelg Tov OKTOPRPIO EVE
TTAPAAMNAG O PLOUOG ATTOKTNONG TTEAATOV KATA Tov OKTOPPEIO avAABe oTig 6.000 vioug TTeAaTEC. ‘ETOI
avT TN oTIyun N Etaipeia SiaBéTel:

MNpoypdupaTta EmeeTikAg ATTokTnong MeAatoloyiov: (SMS-DECT campaign)

MNpoypdupata MeAateiakng Apooioong: ‘EGO-Currency’, Xmas-Bonus

MNpoypauua Referral: ‘My Linnet’

MNpodypappa abénong ARPU (cross-selling): ADSL, SMS, Infotainment

Eved TTapAANAQ evIoXOEl TA TUAPATA TTWANCE®Y SNUIOLPYWVTAG £va VEO UOVTEAO CLVEPYACIAG pe call-
centers kal ekTTAISELEI EK VEOL TOLC CLVEPYATEG WOTE VA TTPOCSEISOLY TNV MBLUNTA TTPOCTIBEUEVN Agia

AN NN
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2. Inpeioopa Metoxikob TiTAov

2.1 AnA®oeIg TPOOEOoNS KLPIWV HETOXDV

IXETIKA WE TNV SNAwoN TpoBeong TNG KAQNATEZ OMIAOY ENIXEIPHIEQN A.E. pe nuepopnvia 17.10.05, n
KAQNATE= OMIAOL EMIXEIPHIEQN A.E. SieukpiviCel 0T Nén éxel katabéoel (oTig 08.07.2005) otov €biko
TPATEKO Aoyaplaoud TNG abfnong HETOXIKOL Kepahaiov 484.000 evpw &vavt avbénong kal OTl To
OTTOAOITTO TNG CLHUETOXNG TNG HWEXPI TOL TTOCOL TWV €999.999,52 Ue TO OTTOIO BA CLUUETEXEI OTNV TTAPOLOA
avgnon PeToxIKoL KepaAaiov nTol € 515.999,52 Ba kaAvgBei amd Ta TTood 1oL n ETaipeia ogeilel otnv
KAQNATE= OMIAOY EMIXEIPHIEQN A.E., ocOUP@VA e T avaypa@oueva otnv EkBecn Tou AloKNTIKOL
TOPPBOLAIOL TTPOG TNV EKTAKTN TevIKA TLVEAELON OTTOL AvapEPETAl OTI «TapakaAovuEe O eEovoiodoTnOei
TO AIOIKNTIKO XLUPBOVAIO TnG ETaipeiag, Omwe ueta tnv Anén TnG mooBeouiag Aoknong 1oL SIKAIWUATOG
TTOOTIUNONG TV TTAAQIV UETOX@WYV, KAl EQOTOV LITAXE ASIAOETO LTTOAOITTO TWV VEWV ETOXWV TTOOPREI
oTnv 8IdBeon TV EAELBEPA KATA TNV Kpion Tov. EISIKOTEDA TO AIOIKNTIKO TLUPBOVAIO va SIaBéTel TIG TOXOV
QSIAOETEC UETOXEG O€ TTOOUNOEVTES N TIOTWTEG TNG ETAIOEIAC YIA TNV UETATOOTTN ICOTTOOWY LITOXPEWDTEWDYV
TTOOG ALTOVG O€ avTioToIXNG a&iag WETOXIKO KEQAAQIO TNG avbénong pe TNV TTApoxn Ioomoong adiag
UETOXCOV.

2.2 AoKnon SIKAIGUATWYV TTPOTIUNONG Kal Siadikacia §1a0eong VEWY HETOXDV

INUEIVETAl OTI CLUPWVA PE TO APBpo 16 Touv N. 3401/2005 K&GOE VEO ONUAVTIKO OTOIXEIO, 0LOIENG
avakpipeia ) oLOIWSEES CPAANUA OXETIKA WE TIC TTANPOPOPIES TTOL TTEPIEXOVTAl OTO EVNUEPWTIKO AEATIO, TTOL
UTTOPEI Va £TNEedoel TNV afloAdyNoN TV KIVNTWY AficoV KAl aVAKOTITEN 1} SIATTICTWVETAI KATA TO XPOVO TTOL
pecoAaPel ammd TNV EYKOION TOL EVNUEPWTIKOL SEATIOL €S TNV ANEN TNG SNUOCIAg TIPOo@oPAg N TNV
Evapén SIATTPAYUATELONG OE OPYAVWUEVN AYOPA AVAPEQETAI OE COPTIANPWUA TOL EVNUEPWTIKOVL AgATIOU.
EmrevoLTEC 01 OTTOIOI EXOLY NN CLUPWVNOCE VA AYOPATOLY N EXOLY £YYPAPEL YIA TNV Ayopd KIVNTWV Aglcv
TPV ammd TNV SNUOCieLon TOL CLUTIANPAUATOS, PTTOPOLY VA LTTAVAXWENACOLY ATTO TNV AyopPd N TNV
EYYPA®PN TO APYOTEPO EVTOG TRIWV EQYACIUWY NUELGV ATTO TNV SNUOCIELON TOL CLOUTTANPWUATOG.

2.3 Mcsiwon Siaocmopdg

‘O1wg £xel 6N avagepBel, o€ TTERITITAON PN KAALYNG TOL CLVOAOL TNG ALENONG TO AIOIKNTIKO LLUPROLAIO
Ba S1a0€oel TIG TUXOV ASIABOETEG UETOXEG KATA TNV KPICN TOL KAl €ISIKOTEQA OE TIOOPNBELTEG N TIIOTWTES TNG
ETaipeiag yia TNV HPETATOOTI 1I0OTTOCWY LTTOXPEWOTEWY TIPOG ALTOVG OE AVTIOTOIXNG aiag UETOXIKO
KEPAAQIO TNG aALENONG HE TNV TTAPOXN I0OTTOONG A&iag WETOXWV KAl O€ OTTOIOV AANO ETTEVSLTH KPIVel
OKOTIIYO.

1€ QUTA TNV TIEQITITCON N WETOXIKN oLVBeon TNG ETaipeiag ©a peTapAnBei. To akpiRég TTood Kal TTOCOOTO
NG WETAROAAG TNG LETOXIKAG oLVOEONG TNG ETAIPEIAG OTNV TTERITITGON TTOL Of LPICTAPEVOI UETOXOI TNG SeV
OULUPETACYKOLY OTNV TTAPOLOA ALENCN, OA SIAUOPPWOEI UETA TNV OAOKANPWON TNG ALENONG.

H emiépaon TG WETATOOTINAG TOL CLVOAOL TWV PETATPEWILIY OUOAOYIWYV TTOL Ba KaTéxel N Mediterranean
Telecom Ltd. o€ peToxéG, OOV Yivel peTaTpoTr) ToL 100% TV OUOAOYWY Ba ExEl AV ATTOTEAECUA TNV
oLPPETOXN TNG Mediterranean Telecom Ltd. oTo peToxiKO KepAAaio TG ETaipeiag oe mTooooTtd 1ou Bd
kopaiveral amod 9,62% £¢ 11,63% avAloya pe TNV PEPIKN N TTANEN KAALWN TNG TTAapoLoag abénong. OTwg
EXEl TIPOAVAPEPDE, TLUPWVA e TOLG OPOLG TOL PETATPEWIUOL OUOAOYIAKOD SAVEIOL N PETATOOTIN TWV
OUOAOYICOV O€ KOIVEG UETOXEC TNG ETaipeiag pmmopel va yivel kABe unviaia eméreio NG Huepounviag
Ek6O0ewg, amd kal cuuTTePIAAURAVOUEVNG TNG TTEWTNG WNviaiag emeTeiov (ATol oTig 11.12.2005) ¢wg kal
oLUTTEQIANAPPAVOUEVNG TNG KINVIAIAG ETTETEIOL N OTTOIA TTPONYEITAl TNG Hugpounviag ARgewg.

H petoxikr ocLVBEDN epOCOV ACKATOLY OAOI OI UETOXOI TA SIKAIUATS TOLS KAl KAALPOET TTANPWS N abENoN
(6NAadn eav  KAALPOOLYV KAl PECE TTIPOLYYPAP®Y KAl TA SIKAIUATA TToL dev Ba acknoel n KAQNATE=
A.E.) kal peTaTpéWe TO TTOCO TOL WETATPEWIUOL OpoAoyiakoL daveiov n Mediterranean Telecom Ltd
TTAPOLOIALETAl KATWTEQW:
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IOUP@VA PE TA OTOIXEIQ TOL

IOUPVA PE TIS SNADTEIG

Merd TNV ab§non pe kKataBoAn
HETPNTAV & TNV METATPOTI TOL
UETATPEWILOL OHOAOYIAKOD

peToxoAoyiov TG 11.11.05 | mp0oBEoNG TV KLPIWV UETOXWDV daveiov

ApPIBUOG HETOXOV & ApPIBUOG LETOXOV & ApPIBUOG pETOXOV &
MéToxog SIKAIOUATOV Yrpov %| _SIKaI®PATRV WYnpov %| _SIKAI®UATRV WYnpov %
KAQNATE= OMIAOX EMIXEIPHEEQN A.E. ! 2.418.610 6,55% 2.418.610 6,55% 3.380.148 591%
BANK HOFMANN AG 2 6.216.320 16,85% 4.800.000 13,01% 6.720.000 11,76%
DELAN INVESTMENTS LTD 1.600.000  4,34% 1.600.000  4,34% 2.240.000  3,92%
NANNOYIHI ©EOAQPOX 942.634 2,55% 942.634 2,55%) 1.319.688 2.31%
AOINOI METOXOI (kaTw TOL 2%) 25.725.126  69.71% 27.141.446  73.55% 38.003.930  66.48%
IYNOAO 36.902.690 36.902.690 100,00% 51.663.766 90,38%
MEDITERRANEAN TELECOM Ltd. 3 5.500.000  9,62%

IYNOAO

57.163.766 100,00%

H peToxikr obvBeon epOCOV ACKNCOLY TA SIKAIOUATS TOLG PUOVO O KAQNATEZ OMIAOXL EMIXEIPHIEQN A.E.
kai BANK HOFMANN AG, cOU@@VA PE TIC SNAWOEIC TTOOBECEDY TOLG, KAl PETATPEWEN TO TTOCO TOUL
HETATPEWIIOL opoAoyIakoL Sdaveiov N Mediterranean Telecom Ltd:

TOHP@VA PE TA OTOIXEIQ TOL
peroxoAoyiov Tng 11.11.05

IOUPWVA HE TIG SNADTEIS
mPOOEONG TV KLPIWV UETOXWV

MeTda Tnv adb§non pe katafoAn
HETPNTEV & TNV METATPOTIN TOL
UETATPEWILOL OUOAOYIAKOD
saveiov

ApPIBUOG HETOXOV & ApPIBUOG HETOXOV & ApPIBUOG HETOXOV & %
Méroxog SIKAIOUATOV WYNPov %| _SIKaI®UATRV WYnpov %| _SIKAI®UATOV WYnpov
KAQNATE= OMIAOX EMIXEIPHEEQN A.E. ! 2.418.610 6,55% 2.418.610 6,55% 3.380.148 7.15%
BANK HOFMANN AG 2 6.216.320 16,85% 4.800.000 13,01% 8.720.000 18,44%
DELAN INVESTMENTS LTD 1.600.000 4,34% 1.600.000 4,34%) 1.600.000 3.38%
NANNOYIHI ©EOAQPOX 942.634 2,55% 942.634 2,55%) 942.634 1,99%
AOINOI METOXOI (k&T1w TOUL 2%) 25.725.126  69.71% 27.141.446  73.55% 27.141.446 57,40%
IYNOAO 36.902.690 100,00% 36.902.690 100,00% 41.784.228 88,37%
MEDITERRANEAN TELECOM Lid 3 5.500.000 11,63%

IYNOAO

47.284.228 100,00%

YNOIHMEIQIEIX

1 10uQ@Va e TN SnAwon mpoBeong TNG KAQNATEZ OMIAOXL EMIXEIPHIEQN A.E. oTig 17.10.05
2 Y0uPova pe TN dNAwon mpoBeong Tng BANK HOFMANN AG oTig 20.10.05
3 O1 TAPASOXES TTOL EXOLV XPNOIUOTTOINGE YIA TOV LTTOAOYICUO TV PETOXWYV TWV OTTOIV Bd gival KATOXOG
n Mediterranean Telecom Ltd. YeTd TNV YETATOOTIA TOL LETATREWIMOL OPOAOYIAKOUL daveiou eival ol £€MG:
HETA TNV avAANWN TOL PETATEEWILOL OPOAOYIAKOL Sdaveiou TToooL €5.720.000 n Mediterranean Telecom
Ltd. Ba pyeTaTpéwel TO COVOAO ALTOL O KOIVEG OVOUACTIKEG METOXEC OF€ TIUN WETATOOTING €1,04. ETTOUEVG
Ba kaTéxel €5.720.000 / €1,04 = 5.500.000 UETOXEG.

InueliveTal OT, O LTTOAOYIOHOC TOL TTOCOOTOL CLPPETOXNG TNG BANK HOFMANN AG OTO WETOXIKO
KepAAalo TNG Etaipeiag petd Tnv avEnon, €xel yivel pe TNy mapadoxn o1 n BANK HOFMANN AG Ba kaTtéxel
TNV NUEPA ATTOKOTIAG TOL SIKAIOPATOCS 4.800.000 UETOXES, APIOUOC UETOXWV TTOL CLUPWVA HE TN SAAWON
NS oTig 20.10.2005 cival o eAAXIOTOG APIBUOC TTOL TTPOTIOETAl va SIAaTNEACE AvAAoyd TV CLVONKKOV

ayopdc.
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