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IXEAIO ZYMBAZIEQL IYTXOQNEYZEQZ ME ANOPPO®HZEH
THZI ANQNYMHZ ETAIPIAZ FEEDUS ANQNYMH EMNOPIKH BIOMHXANIKH
ETAIPEIA ANO THN ANQNYMH ETAIPEIA NHPEYZ IXOYOKAAAIEPIEIEZ XIOY A.E.

O1 dUo we avw Avavupeg ETaipeieq onweg vopiua eknpoownolvial edw, anogacioav va
ouyXwveuBolv pe anoppdenon Tng npoTng A.E. ano Tnv deltepn A.E. olpgwva PE TIg
BIaTakeic Twv ApBpwv 69 kal endpeva Tou K.N.2190/1920 , 6nwg 10XUEI , OE CUVBUACLIO HE TIG
cuepyeTIKES DIaTaeic Twv apBpwv 1-5 Tou N.2166/1993, Onwg IOYVEL, O EMPEPOUG GPOI TOU
onoiou £xouv W £ENG

1. ANOPPO®OYMENH ETAIPEIA

Mopor: Avovuun Eraipeia

Enwvupia: FEEDUS ANGNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA

MeToxikd kepdiaio: 7.841.631.00

ApIBUOC YeToxv: 26.138.770

OvopaaTin Agia peroyng: 0,30 EYPQ

AP.M.A.E. : 21265/06/B/90/6

Edpa: Anpog Kapnoywpwy Xiou

2. ANOPPO®OZA ETAIPEIA

Mopf): Avwvupn Etaipeia

Enwvupia: NHPEYZ IXOYOKAAAIEPTEIEZ XIOY A.E.

METOXIKO KEPAAQIO: 46.989.187,02 EYPQ

ApIBpOG peToxwv: 29.005.671

OvopacTikn Agia peToxig: 1,62 EYPQ

AP.M.A.E. : 16399/06/B/B8/18

Edpa: Kapbapuia Xiou

1. H avavepn evaipeia NHPEYZ IXQYOKAAAIEPIE(EZ XIOY A.E. (e@efnc anoppoginoa
£TQIpia) Kal n avvupn eTaipia  FEEDUS ANQNYMH EMNOPIKH & BIOMHXANIKH ETAIPEIA
(epeEnc anoppopwpévn €TaIpia ) cuyxwvelovTal pe anoppopnon Tne dedTepng and Tnv
npwTn, oUNpwva e Tic diaTakaig Twv Apbpwy, aQevis Pev 69 kal endpeva K.N. 2190/1920,
wg 1oxve, agpeTépou Be olpgwva TIC daTagelc Twv apBpwv 1-5 Tou N. 2166/1993, 6nwg
IOYUEl ONUEPT, Kal TEAOG O cuvBuaopo kal Pe TIc BiaTageg Tou 1oxuovTog Kavoviopol Tou
XpnuamnoTnpiou ABnvav, ®¢ 1oxUoUY, GTOUG Opouc, BIATUNWOEIC Kal npolnoBEoEC Twy
onoiwv unoBaiiovral.

2.H guyxaveuon Tov duo eTaipiov (EQEENG ol Zuyywveudpeveg ETaipieg) dievepyeital pe v
EVOMOINON TWV OTOIXEIOV TOU EVEPYNTIKOU KAl NABNTIKOU TV GUYXWVEUOUEVIIV ETAIPIOV, WC
autd  edgavifovTar  oToug  guvtaxBévrag ano  31/12/2004 oikeioug  10OAOYIGLOUG
peTaoynuaniopol, ta 8e oToxgia Tng Anoppoguuévng Etaipiag petagépovral we oToixXEia

1g0AOYIOHOU TG  Anoppoguwaag Evaipiag. Me tnv  chokAfpwon  Tng  diadikagiag



OUYXWVEUTEWSG, N anoppogmpevn ETaipia AuveTal, dixwe va ekkaBapilgTal, kat o1 PETOXEG NG

"-?ékupcbvowm, To 8¢ OUVOAO TNE NEPIOUCIAC TNG (EVEPYNTIKO kal nabnrikd) peraBiBaieral atnv

Anoppogwoa ETaipia, n onoia epegng unokaBioTaral, Adyw oiovei kaBohikfg Siadoxng, oe OAa
Ta SIKADPATA, ANGITACEIC KAl UNOXPEMTEIS TNG ANoppopupévng ETaipiac.

'Orou kaTA vopo anaiteitar n Tpnon 1Samépuv diaTunoaewy yia Tn HeTaBifaon oTnv
Anoppo@uoa ETaipia TwvV NEPIOUCIAKWY OTOIXEIWV TNG QNOPPOPWHEVNG, O ZUYXWVEUOUEVES
Etaipiec avahapBavouv Pe To napov Tnv eNakpifn THpnot| Toug,.

H Anoppopuoa eTaipeia dev 8a exBwoel VEEC PETOXEC KQTA TO NOTOCTO TS CUUHETOXTC TNG
OTO PETOXIKG KEPAAQIO TNG ANOPPOPMUEVNG ETAIPEIAG, MTON KATE NogooTd 56,53% eneidn n
agiwon via £kdoon VEWV HETOXWY KATA TO aVWTEPW Nood dIaypagpeTal AOyw CUYXQVEUANG,
ouppwva pe TIG DIaTaEeIg Twv ApBpwv 69 kal enopeva K.N. 2190/1920, wg 1oxuel apou n
Anoppogwoa KaTEXEl To nevivTa €81 kal nevivTa Tpia Toig ekato (56,53%) nTol dekaTéogepa
EKATOPUGPIa enTakooieg ERBONAVTA NEVTE YIMADES EvVIQKOTIES €ikool erra (14,775,927) twv
pETOXWV Tng Anoppopuipevng Oi JekaTECOEpa EKATOHMPUPIO ENTAKOOIEG £RDOMNVTA NEVTE
¥Madeg  evviakooieg  €ikool  enta  (14,775,927) peToXEG TG ANOppodplopevnc nou
avTINPOOWNEUOUV TO 56,53% TOU METOXIKOU KEQAAQIOU TNG, Kal fNoU avikouv oTny
Anoppopwaoa, pE TV OAOKARPWAN TNG CUYXWVEUONS Ba akupwBoly WG N EXOUCEC NAEOV
kapia agia.

3. Me Tn ox€on avralAayng nou avaQEPETal KATWTEPW, Kai TN aklpworn Adyw olyxuong
Twv DEKATECTAPWY EKATOHMUPILY ENTAKOTIwWY £B3OURVTA NEVTE XIMIADWY EVIOKOOKWY EIKOO!
enTa (14,775,927) peToxWv, TO KEPAAQID TNG ANOppoguoag eTaipeiag, Uwoue EYPQ
46.989.187,02 EYPQ &uipolpevo g 29.005.671 KOIVEG, OVOUGOTIKEG LETA WAPOU WETOXES,
ovopacTikie afiag EYPQ 1,62 &£kaAoTn JiapopQAVETAl KATA ThV OAOKANpwon TN¢
CUYXWVEUCEWC WG KATWO!:

a) auEaveral kaTd TO NOCG TOU EICPEPOHEVOU HETOXIKOU KEPAAQiou TNG AnoppoPOUEVAC
eTaipeia Uwyoug 7.841.631 EYPQ agou npwra pewobel pe Tnv diaypapr Twv PETOXMV Nou
KATEXEI N anoppopuca kata 4.432.778,1 EYPQ, dnhadry autavetal kata EYPQ 3.408.852,9 .

B) Autdvetal pe kepahaonoingn anoBeuamikwv  TNG  ANOPpPoOPUoAs  yid  AGYOUS
OTpoyyuAonoincng anod Tov Aoyapioopd « Algpopéc and TV €KSOOT] PETOXWV UNEP TO GpTIo»
KaTa TO Nogo Twv EYPS 62.602,58 .

Y) MEIWVETAI N ovopaoTiKn a&ia Tng peroxng and 1,62 EYPQ ava petoxn o 1,25 EYPQ ava
peTOXM, NTOI KaTA 0,37 EYPQ ava HETOXH.

Katomyv Twv avoTépw, TO PETOXIKO KEQAAGIO TG Anoppodmodag eTaipeias Ba avérbBer oTo
OUVOAIKO Nogo Twv 50.460.642,50 EYPQ diaipoupevo ot 40.368.514 KoIvEG OVONAOTIKEC PETA
yhpou peToxég, ovopaoTikng afiag 1,25 EYPQ exdomn, TIC ONOIEG oI WETOXOF TNG
Anoppogwoag kal TG Anoppopapevng 6a AauPavouv olppwva pe Ta npoBhendpeva
KATWwTEPW aTry NAapaypago 4.

4.Zta nhaioia TNG anoTipnong nou dievApynoe i Tpanela MNepaiws und Ty ©BIOTATA TOU
AveEGpTnToUu XpnpaTooikovopixoU Zuppouiou guppwva pe TiG dIaTageig Tou apBpou 322 Tou
I0XUOVTOS Kavoviopou Tou XpnpaTmioTnpiou ABnvav, ¥pnoigonoinge a) Tnv pébodo Tng
npoefoAnang Twv MeMovTikwv Tapeiakwmv Powv kal KaTEANEE ot éva elpog afimv and

59.387.00 EYPQ €wg 63.163.000 EYPQ yia v anoppogpwoa kai and 54.013.000 EYP &wg
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{g’%}'{ém 278.000 EYPQ vyia Tnv anoppogmpevn, Bty pEBodo TG Zuykpimikng  Avaiuong
?;}g; Eionypévav ETampeiav PEcw xpRong Asiktwv Kepaiaiayopds ( Comparable Trading Multiples
Method) kal kaTEANEE o€ &va g0pog afiwv anod 58.951.00 EYPQ &wg 68.152.000 EYPQ yio Tnv
anoppoPwoa kal and 39.084.000 EYPQ £w¢ 57.813.000 EYPQ yia TNV anoppodwpevn Kal y)
TNV PEBodo Avaiucng Xpnuamiompiakng Afiag ( Historical Share Price Performance Method),
kal kaTéAnfe o€ éva elpog afiov and 38.421.000 EYPQ €wg 41.600.000 EYPQ yia Tnv
anoppog®oa kal and 36.933.000 EYPQ éw¢ 39.043.000 EYPQ yia Tnv anoppopmMevn.
Mpokelpévou va NpokUYEI To €UAOYO £UPOG Yia Tnv IxEon Avrallayng oradpioTnkav Ta

anoTEALOMATO TWV TPHOV MEBGSWY aNOTIPNONG Nou XpNoIponoIdnkav e Toug akdiouboug

OUVTEAEOTEG OTABIONG !

M£60do¢ ZUVTEAEOTRG
Iradpiong

Mpoe&ogAnan MeAiovTikwv Tapeiakwy Powv 50%

Acixreg Kepahaiayopag 25%

Avaluon XpnpaTioTneiakng Agiag 25%

And Tn oTaduion Twv TRy PeBddwvV nNou XpNOIHONoINBNKaY JE TOUG WG Avw gUVTEAEGTEG
NPOEKUYE €va EUPOG OXEONS afiv anoppopmwoag nNpog anoppo@@pevn ano 2,90 éwg 2,11
npo¢ 1 PeTa Tnv analokpr TNG CUPMETOXNG TNG Anoppogaoac oTnv Anoppogwpevn. H ev
Myw oxton afiov dapopeaveral andé 1,26 &wg 0,92 npoc 1 npiv TRV anahokpn T
OUHHETOXNG TNG ANoPPogwoag aThV ANOppop@HEVT.

Baoel Twv avaTépw eKTIMABNKE and Tnv TPAMEZA MEIPAIQE A.E. wg elhoyo kat dikaio £0pog
avTahiayng PeToxwy and 0,88 éwg 1,21 peToyxeg anoppopwoag avd pia (1) petoxn
anoppOMUEVN.

Aedopévav Twv avodTEPW, TA AICIKNTIKG ZUPBOUANIQ TWV CUYXWVEUOUEVIV ETAIPEILY  EKPIVAY
w¢ dikain ka1 eGhoyn ax£an avTariaynig Twv JETOXmY TV Eng:

A) O1 pétoyol TG anoppopapevnc A.E. Ba avralhacoouv kaBe pia (1) kaTexOpevn PETOXN
autig, He ma (1) véa petox TG anoppopwoac A.E. Anhadn Ba AdBouv oOuvolikd
26.138.770-14.775.927= 11.362.843 X 1= 11.362.843 peTOXEC TN Anoppopmoag A.E.

B) O1 peToxol Tng anoppopwoag A.E. Ba avraAraouv kabe pia (1) nakaid KaTexoHeEVN PETOXN
autig fe pia (1) véa petoyn authc. AnAadn 8a AdBouv ouvohika 29.005.671 X 1 =
29.005.671 LETOXEG.

Tuxov KAaopaTika unokoina 8a TakTononBolv Suvapel OXETIKAC ANGPAoNC TIC OIKeiag MEVIKAG
JUVEAEUOTIG.

5.H nioTwon Twv Aoyapiagpav alAwv TiITAwv Twv HETOXWY TNG ANoppo@@aone kai Tng
Anoppopuuévng ETalpeiag PE TIC VEEG OVOMAOTIKNG a&iag PETOXEG Tnc Anoppogwang Ba
dievepynBei duvapel oxeTikol UNTPWOU KAl GUUMWVA ke BIATUNMOEIS NOU Ta apuodia Gpyava
8a opigouv yia TOUG IETGXOUS,.

6.01 pétoyol TG Anoppoguwievng Etaipeiag 8a £youv Sikaiwpa GUPUETOXAS 0T diavour
KEPDUV TNG ANOPPOPLONS TNG XProews 2005 kal QeEnc.

7.0Aeg o1 npdeig nou n Anoppoguuevn dievepyel ano 1/1/2005 Aoyiletar 6T dlevepyolvTal
yia Aoyapiaopd Tng Anoppogpuang Etaipeiag, ora BiBAia Tng onoiag Ta OXETIKA nood
HETAMEPOVTA! PE CUYKEVTPWTIKA EYYPAPH PETA TNV KATAXWPNON TNG EVKPITIKAG anopAcewe

TNG OUYXWVEUCEWG aTo MNTPpwo AviVUHWY ETAIpEIGV.



8.Acv UQICTAVTAI PETOXOI Tng Anoppoguwpevng Etaipeiag nou éxouv eidikd dixaiwpaTta Kal
NEoOVOIa, OUTE KATOXO GAAWV TITAWV, MANY HETOXMV.

9.IDIGITEPT  MAEOVEKTAPATA YIA Ta PEAN TOU AOIKNTIKOU ZUPBOUAIOU KAl TOUG TOKTIKOUG
EAEYKTEC TWV SUyXwveuopévwv ETaipeiodv dev npoPAEnovVTal and Ta KATAOTATIKA TOUG N TIG
anoQACEIC, TWY YEVIKMV OUVEAEUOEWY, OUTE MNpovdpid NapaywpolvTal €K TG NApoucnc
CUYYXWVEUTEWS

10.01 anogaocsg Twv Iuyxwveuopevwyv ETaipiov, padi pe TV opioTiki  ZUpBaon
ZuyxwveEDCEWS NOU Ba nepIAngBel Tov TUNO Tou GUPBCACIOYpAPIKOU Eyypagou, kabwg Kai n
EYKPITIKA andpacn Tne ouyXwveloews, Ba unofAndouv OTIC BIATUNWOEIC dNHOTIOTNTOS TOU
apBpou 7P k.v. 2190/1920 and ekACTN TWV ZUYXWVEUOHEVWY ETAIPIGV.

11.01 gupBaAAOPEVEG OTO NAPOV ETAIPIEC, VOMINWG SKNPOOWNOUUEVES, CUUPAVNCAY OTOUG
OpouC Tou Ixediou ZUupPBACEwS TuyXWVEUCEWS, OF onoiol TEAOUY und TNV aipech AYEnG Twy,
Katd keipevn vopoBeaia, opilopevwv adeiwy, EYKPICEWY Kai TV TARNCN OAwv Twv AOINGV

vopipwy Siadikadqiy kal SIaTunwoswy .

ZE MICTONOINGN TWV avWTEPW, CUVTAXBNKE TO Napov ZYEDI0 ZUPBACEWS ZUYXWVEUTEWSG TNG
NHPEYZ IXOYOKAAAIEPTEIEZ XIOY A.E. pe anoppopnon Tng FEEDUS ANQNYMH EMMOPIKH
KAI BIOMHXANIKH ETAIPEIA ka1 unoypa@eTal VOPipwe and Toug EKNPOcunoUs £KaoTNG TWV
gupBaiAdpevav ETaipiov.
XIOZ , 5 Maiou 2005
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