EKOEZH
AioiknTiKOU ZupBouliou
oUppwva PE To GpOpo 289 Tou Kavoviopou Tou X.A.
npog Tnv 'EktakTn Feviki ZuvéAeuon Twv MeToxwv ThG ETalpeiag
nou £xel ouykAn®Osi yia Tnv 5" AuyoluoTou 2008

>Uppwva Pe To apBpo 289 Tou Kavoviopou Tou X.A. (YNOXPEWOEIG EVNUEPWONG O NEPINTWOT)
auénong petoxikoU Ke@aAdiou HE PETPNTA, OUYXWVEUONG, avadoxng KAGdou n eiopopdc
nepiouaiac) To AIOIKNTIKO ZupBoUAIo TG eTalpeiag Plias napéxel TIG akoAouBeg MANPOPOPIEC.

1. Anoloyiopog  Xpnong avrAnBéviwv  Ke@AAdiwv and Tnv nponyoupevn augnon.
M'vwoTonolsital, cUPQWvVa PE TV anogacn Tou Xpnuatiornpiou ABnvawv 33/24.11.2005, oI
ano Tnv au&non Tou YETOXIKOU KEPAAQiOU TNG €TAIPEIAC HE KATABOA METPNTWV, NOU EYIVE HE
TNV ano@aon Tng Mevikng ZUVEAEUOEWS TwV HETOXWV TNG, TNG 24/05/2006 kai Tnv un' apiBuov
4/387/19.6.2006 anogacn ouvedpiaong Tou AloiknTikoU ZupBouliou Tng EniTponig
Kepahaiayopdc pe Tnv onoia eykpiOnke 1o EvnuepwTikd AeATio, avTAndnkav ke@aAaia
(ouvohikoU noooU 16.268.360,32 Eupw peiov €€oda 296.643 Eupw) kabapolu mnooou
15.971.717,32 Eupw, Ta onoia Ot OXEOn HE Ta avaQepOpeva oTo EvnUeEPWTIKO AegATio
dlaTednkav NANpwg Pexp! 31.3.2007 w¢ akoAoubwc:

Tponog MpoBAenopevn AlateBévTa AlateBévra | ZUvoAo

ﬁluiscg!q Xpnon ouUpp®va | kepdaiala KEPAAaia o1aTeBEVTOV

VTANBEVTOV pe TV anod | fwg anoé KEQaAaiwv

Kepalaiwv (02 | 54 052006 I'.5. & | 31/12/2006 | 1.1.2007 g0

Eupw) T0 EvVNHeEpWTIKO €0G 31/03/2007
AgATio 31.3.2007

Augnon 4.000.000 4.000.000 0 4.000.000

MeToyIKOU

Kegpahaiou Plias

Epnopikn A.E.

AnonAnpwhn 3.860.000 3.860.000 0 3.860.000

aToKou daveio

and Tov WETOXO

Thrush

Investment

Holding Ltd

Kegahaio kivnang | g 111,717 8.085.366 26.351 8.111.717

Zuvoho 15.971.717 15.945.366 | 26.351 15.971.717

O1 dandavec Tng av&nong PetoxikoU KepaAaiou unepéPnaav To npoPAenoyevo Uwoc danavmv
KaTd 8,5 XIA. Eupw nepinou.

>nueiwon: Ano To oUvoho Twv avtAnBévtwv ke@alaiwv, nood € 10.000.000 eixe kataTeOsi,
anodé TouG PBacikouc HETOXOUC, oav nodo npoopildpyevo yia auénon petox. Kepalaiou To
AeképBpio Tou 2005, onodTe kal ApxIOE N OUMPWvVA HE Td avwTEPw O1aBeor| Tou. Aoind
oToixeia: a. Mepiodog aoknong dikaiwpaTog npoTiunong: 10 IouAiou £€wg 24 TouAiou 2006 B.
MeToXEG nou €kddBnkav: 50.838.626 y. Huepounvia eil0aywync Twv vEwv PETOXWV oTo XA: 4
OkTwPpiou 2006 &. Huepopnvia nioTonoinong kataBoAng TnG auénoewe: 9 AuyouaTou 2006




2. EnevduTikd 3x£010. Ta und avrAnon KepdaAaia €wc To avwTEPO Tou noooU Twv 42.420.000
gup® (To TeENIKO Uwog Ba anopaaiaTei atny ‘EkTakTn Mevikrn Suvéleuon Twv MeTOXWV) PETA
TNV aQaipeon Twv EKTIHOPEVOV €E00wvV TnC 'Exdoong Uwoug 580.000 supw nepinou,
OUVOAIkoU Uwouc 41.840.000 supw, Ba diateBouv €€ oAokAnpou peExpl TIC 31.12.2010 wcg
akoAoUBwC:

Tponog AiGBeong Yno AvrAnon Kegpalaiov (o€ | ZUvolo %

EUPW)

EnevduTikO npdypauua 7.000.000 16,730%

E€ayopd pelown@ikoU nakéTou (49%) petoxwv Tng | 4.000.000 9,560%

Gageo A.B.E.E.

AnonAnpwur daveiwv 25.000.000 59,751%

Kegpahaio kivnong 5.840.000 13,958%
41.840.000 100%

To EnevduTikd npoypaupa TnG ETaipeiag £xel we okond Tnv kabeTonoinon Tng napaywyng Kai
OUYKEKpPIKEVA TNV 10ia Napaywyn NP@WTwV UA®MV Kal UAIKWV ouokeuaaiag kal Tnv av&non Tng
napaywyikoTnTac. EVOEIKTIKA avapépovTal n napaywyn HEPOUG TWV NAACTIKWV Kal ETIKETWV
nou xpnoiponoloUv ol eTaipeiec Tou Opidou. To opIoTIKO EnevduTikd Mpdypapua 6Ba
napouociacTei oTnV Mevikr ZuveAeuon.

AvagépeTal oTl n ETtaipeia Gageo A.B.E.E. eivai Buyatpikry Tng Plias A.B.E.E. katd 51%.
2Konog TnG napouoac auénong sival n anokTnon Tou 100% Twv peToXwv Twv dUO ETAIPEIDV
ME OTOXO TNV €NITEUEN WPEAEIAC and TIC GUVEPYIEC OE NAPAYWYIKO Kal OIKOVOUIKO £Minedo.

3. AnoTtiunon e&ayopalduevng eTAIpEiac

H ékBeon anoTipynong Tng e€ayopaldpevng etaipeiac Gageo A.B.E.E. avatébnke otnv KPMG
Kyriakou Advisors A.E. (ZTpatnyou Tounpa 3, Ayia Mapaokeur)). O euneipoyvmpovag K.
Mapiog @codoaiou Oev ouvdéeTal ka’ onolovonnoTe TPOMo e Tnv eEayopalduevn eTaipeia. H
¢kBeon anoTipnong dlEvepyndnKe e oKomo TNV ekTipnon Tng lAoyng kai dikaing a&iag Tou
100% Tn¢ eTaipeiac Gageo A.B.E.E. pe nuepounvia avagopac Tnv 31 AekepBpiou 2006.
Algvepynbnke oUPPWVA PE TIC YEVIKA ANOJEKTEC APXEC Kal peBodoAoyiec nou akolouBoUvTal
O1EBVAG Kal TO TENIKO ANOTEAECHA NPOEKUWE apoU ARPOnke unoywn o BaBpog kaTtaAANAGTNTAG
NG kABe pebBodoAoyiag. Ma Tnv amoTiynon TnG Gageo A.B.E.E. xpnoiponoinenkav ol
peBodoMoyiec anoTipynong: o MpoeEopAnon EAelBepwv Tapeiakwv Powv (Discounted Free
Cash Flows) e AcikTeg Zuykpioigwv Zuvariaywv (Comparable Transaction Multiples) MNa Tov
npoodIopICKO TNG €UAoynG ayopaiac a&iag xpnoigonoindnke w¢ kUpia peBodoloyia n
MpoeEdpAnon Twv EAelBepwv Tapeiakwv Powv. H epapupoyn Tng peBodoloyiag auTtng
BaoioTnke oTIC NPOPAEWPEIC yia Ta KUPIA OIKOVOUIKA HEYEBN TN E£TAIPEIAC YIA TN XPOVIKH
nepiodo 2007-2011. O1 npoPAéwelc auTéG kaBwg eniong Kal ol UIoBeTNUEVEC NapadoXEG nou
AN@Onkav unown yia Tnv dIauOPPWon TwV NPOBAEWEWV EEETACONKAV EKTEVWC WC MNPOG TNV
AoyikOTNTa Toug Kai Olevepyndnke avdaiuon euaiobnoiag oe BaACIKEC NAPAUETPOUG TOU
XPNHATOOIKOVOUIKOU HOVTEAOU. MPOKEINEVOU va enaAnBeuTel TO EUPOC NMOU NPOEKUYE and Tnv
peBodohoyia Tng MpoedpAnong Twv EAeUBepwv Tapeiakwv Powv  €papudodnke n
peBodooyia Twv ASIKTOV JUYKPIoIHwV Zuvalhaywv. AayBavovTtag unoyn Td anoTeAéopaTa
TwV KAaTaMnAwv peBodoAoyiwv anoTiunong nou epappoodnkav kabwec Kal TOUC GUVTEAEDTEG
BapuTnTag nou gépel n kabe peBodoAoyia To TeAkd €Upog TNG €UAoyNG kai Bikaing agiag Tng
Gageo A.B.E.E. kupaivetal and Eupw 7.329.000 ¢wg Eupw 9.008.000. H Gageo A.B.E.E.
napdyel NpoiovTa NPoowIKNG NEPINOINONG Yia EEvodoxeia, VOookopeia KAM. kal €xel €0pa 710
XAM. EBvikric OdoU ABnvwv Aapiac. To epyooTtdaacio Tng GAGEO nou £dpelel aTn BlopnXavikn
nepioxny TnNG PiItowvacg eival pia oUyxpovn Wovada napaywync npoiovtwv Hotels Amenities
(avalwoigwv €1dwv EevodoxelakoU e€onMiopgol) Kal KaAUNTEl TIG AVAYKEG TOOO TNG EYXWPIAC
000 Kal TNG ayopdc Tou eEwTepikoU.



4, Twn AiaBsonc. H npdtaon Tou A.Z. Ba €ival n Ty €kdoong va duvaral va gival avwTepn
TNG XPNHATIOTNPIAKNC TIUNG KATA TO XPOVO anoKoMNG Tou dIKAI®PATOC NPOTiKNonG.

5. Aéopeuon Baoikwv peToxwv. O1 Bagikoi PETOXol TNG ETaipeiac £xouv yvwaoTonoinoel Tig
npoBgoeic Touc otnv ano 17.03.08 levikn Juveleuon Tng Etaipeiag, w¢ akoloubwc: (a) n
EAGLE ENTERPRISES A.E., katoxoG nocooTtoU 11,36% €ni Tou WETOXIKOU KEPAAQiou TNnG
Etaipeiag, éxel yvwaoTonoinosl 6T dev 8a CUPUETEXEI OTNV v AOYw au&non Tou WETOXIKOU
kepahaiou Tng Etaipeiac kai (B) n THRUSH INVESTMENT HOLDING LTD, kaToxoC nocooTou
55,33% €ni Tou PeToxikoU kepaAaiou Tne ETaipeiac, avakoivwoe OTI B6a GUUUETEXEI OTNV &V
AOYw au&non Tou peToxikoU kegaAaiou kataBalAovTag nood nou Ba avTIoToIXEl O PEPOG
MOVO TOU MoooU Mou avTIOTOIXEl 0TO OUVOAIKO nMocooTo Tne. H Bacikog pétoxoc THRUSH
INVESTMENT HOLDING LTD £xel nepaimépw OnAwoel OTI npoTiBeTal va diatnpnoel To
NnoooaTO TOU OTO WETOXIKO KEpAAaio TnG ETaipeiag yia €81 (6) YAveEG PETA and Tnv loaywyn
TWV VEQV PETOXWV Npo¢ dianpaypaTeuan.

6. Adyol unaywyng oTnv kartnyopia «Enripnong» kai evépyeieg Tng ETaipeiag. H évraén Twv
JeToxwv TG ETaipiac —oUppwva pe Ta kpIThpla TnG anogaonc 64/29.3.2001 tou X.A.- oTnv
€I0IKN KaTnyopia Twv PETOXWV UNO €NITAPNON, €yIve AOyw TOU YEYovoTOoC OTI e Bdaon Tnv
ONUOCIEUPEVN OIKOVOUIKR kaTtaoTaon Tng ETaipiag Tng xpriong 2002, n ETaipia ep@avioe
{nuieg xpriong peyaAlTepeg oe andAuTo voUREPO and Ta KEPON TNG XPHOEWG NOU Nponyndnke
Kal gg anoAuto péyeBog peyalUTepeg and To 20% Tou kUKAOU gpyaciav Tng eraipeiag. Ol
EVEPYEIEG Nou YyivovTal anod Tnv ETaipeia yia Tn BEATIWON TNG OIKOVOUIKNG KATAoTaong ivai ol
akOAOUBEC:

1. AUEnon TnNG NapaywyikoTNTag Twv IDIOKTNTWY UNEPCUYXPOVWV BIOUNXAVIKQV HOVAdWV Kal
OUVEXNC EAEYXOC KOOTOUG.

2. MNepairépw avanTuén kal enéktacn Tng OpacTnpIOTNTAG Twv BuyaTpIKWV ETAIPIVY, HECA
ano Tn OnuIouUpYia KAIVOTOUIK®WY KAl avTaywvIGTIKOV NMPoioVTwY.

3. 'Eppacn oTIC €EaywYEC kal v yEvel aTn OpaoTnplonoinon Twv eTaipinov Tou Opilou oTo
€EWTEPIKO, AAAG Kal OTIG pacov kai private label napaywyéeg kar NwARCEIC,

4. H enikeipevn AuEnon MeToxikoU Kepalaiou 6a gupBaMel onuavTika otnv BeATiwon Twv
OIKOVOUIK®V anoTEAEOUATWV TnNG ETaipeiag pEow TnG Peiwang Tou daveiopou kal TnG al&nong
napaywyikoTNTac HEOW TOU €NeVOUTIKOU TNG aXediou.

MNa 1o AIoiIknTIKG ZUpBOUAIO
O AiguBUvwVv ZUpBouUAoG

Adapavriog AévToiog



