5 napApTHMA

* O1 eykekpipéves and Tnv TakmikhA Mevikh Zuvédeuon Tov Metédxwv Tns Tpdnezas
Neipaiws ka1 dNPOCIEUPEVES EVONOINPEVES OIKOVOHIKES KatagTaaels Tns Tpdngzas
yla Tn xpnon 2005 nou guvtdxOnkav Bacel twv A.N.X.IN. kaBw®s enions kai n avrTi-
OTOIXN £€KOEON EAEYXOU,

» O1 eykekpipéves and Tnv TakTikA Tevikn Zuvéleuon Twv MeTtoxmyv Tns Tpdnezas
Neipaiws ka1 SnpocieUPéves EVONOINPEVES OIKOVOHIKES KartaoTdaels Tns Tpdnezas
yia Tn xpAon 2006 nou guvtaxonkav Baocel twv AMX. M. kaBos enions kai n avTi-
OTOIXN £éKOEON EAEYXOU,

*O1 evdiGpeces evonolinpéves OIKOVOMIKES kataatdoels tns negpiddou 01.01-
31.03.2007 tns Tpdanezas Meipaids nou cuvtaxodnkav Baocel Tov Aigdvav MNpoTu-
nwv Xpnparcoikovopikis NMAnpogdpnans kai dev éxouv emokonnBei and Opkw-
16 EAeykTn - AoyiaTni.,

250



W TPAINEZA
MEIPAIQX

OMIAOZ TPATNEZAZ MNEIPAIQZ

Evotroinuéveg Oikovouikég KaraoTaoeig

31 AekepBpiouv 2005

Bdoel Twv AieBvwyv lNpoTtuttwyv
XpnuartoolkovouikAg MAnpopdpnong

O1 guvnuuéveg OIKOVOUIKEG KOTAOTAOEIS eykpiBnkav amd 1o Aioiknmiké ZupBolhio Tng
Tpdamnedag Meparog A.E. v 21n PeBpouapiou 2006 kai £xouv avaptnBei oTo diadikTuo aTn
dig0Buvon www.piraeusbank.gr







‘Opihog Tpdmelag Nepaiig - 31 AsxepBpiov 2005
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2 Zovoyn TWy YEVIKWY AoyioTIKv apxv Tou Opfhou & 13 “Efodia Sielknong 27
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25 Ecoba kai £508a Tk 1 1% 1BpuptTwy 28
26 ‘EooSa kai ££05a Tpoundaav 11 19 Napéywya ypnparomorwnkd péoa 25
" ot
oroieia Xpeoypap Xop
27 1 20 Aonmd aroyela 29
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219 MpopAéyeig 15 32 Aoimd Savaiord kepdhma 35
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EK©EZH AIAXEIPIEHZ

Kupieg ka1 KOpiol Métoyol,

Karé 10 2005 n maykoouia oikovopia, oUpguva JE Ta oToixeia Tou Opyaviopod Oovopkis Tuvepyaoiag km Avammugng (OOZA), rapousiaoe
TTpaypaTik augnon 2,7% évavt 3,3% 1o 2004, evwd eknipdral 611 o puBpég avedou Tou TTaykGopiou eutroplou emBpadivenke oto 7,3% amé 9,5%
T0 2004.

AvagopIKd pe TNV amodocon Twy EMPEPOUC ayopwy, 0 puBuog avdTTugng Tng aUEPIKAVIKI|G olkovoplag emBpadivenke To 2005 kai amé 1o 4,2% TO
2004 Siapopewnke oto 3,6% 10 2005, o pia xpovid SuokoAn yix Tig HMA Adyw Twv TU@Wvwy Trou TI ETAnEav Kal Twv TpoBAnudTwy oTa
evepyeiakd amoBépara. Zm Jdvn Tou eupw, 0 puBuds adgnong Tou AEM Bpétnke o1o 1,4% amd 1,8% 10 2004, PE UTTOXWENDT TWV OIKOVOUIKUV
emMBOCEWY OXeBOV OAWVY TWV KpaTWV-PeA@vY TTANV IpAavdiag kal lomraviag. H oikovopla g lamwviag To 2005 onpelwoe puBpd adgnong 2,4%
gvavm 2,7% 10 2004. v Kiva, TNV TTOAUTTANBEOTEPN XWpa Kal TTAEov 4n olkovouikr] SUvaun otov k6ouo {petd mig HMA, mv lamwvia kai T
Feppavia), o puBpdg avdmugne ouvéxios ota e vynhAd emimeda (9,9%), 6mwg kan 10 2004 (10,0%), evdd emriong oe uynAd emimeda kivijBnke o
puBpég avatTugng ot 6An v Acla (6,5% pe 7,0%), pe Tnv Ivdia arto 7,5% yia 1o 2005.

H eAAnvikr oikovopia 10 2005 eupdvioe ad§non kard 3,7% o oTaBepés Tipés évavn 4,7% 10 2004. H 1Sk katavGAworn guvEXIoe va amoTehei 10
Baoikd ouvteAeoTr] TNG avaTTugng, evw BETIKA ATav Kal N qupBoAr Twy egaywywy oTnv aiugnan Tou AET. O puBubdg petaBohic Tou eBvikol Belkn
Tiywv karavahwt Siapoppwdnke oto 3,5% oTo TéAog Tou 2005 o erfjoia Bdon, aufnuévog SnAadli oe oxéan pe To 2004 (2,8%). Ito
Snuooiovopikd Topéa, 1o EAAeupa ¢ Mevikig KuBépvnong we ooootd tou AEM Bpébnke 010 4,3% amd 6,6% 10 2004, evwy 10 Snudoio xpéog aTo
107,9% 1ou AET.

Méoa ot autd 1o pakpooikovopikd TEpIBaAlov, o eAnvikés Tpdmeleg difvuoav éva oD kahd 2005, pe xapaxmpioTikG TV kepSogopia ko T
HeydAn algnon oTta peyéln, Tnv éupacn oTig SpacTnEIGTNTEG Tou e§wTepikoy, aAAd Kal TNV évraon Tou avraywviopol. Na Tov DuiAc Tng Tpdmelag
Mepaitog To 2005 amotéAece pia Tpayparikd e§aipeTikly Xpovid, EMITUYYdvovTag Tnv uywnAoTepn KepSogopic otnv IoTopia Tou yia SeUTEpo
ouvEXOHEVD £TOC.

H 18iciTepn auTr emidoon cuvdéetal ot peydio Babud PE TNV ICXUPN avaTTugn Twy epyaciv ANIoviKhG Tpatellkng, Ot EPOPUOYN TNG OTPATNYIKAG yia
£paoT) OTOUG TOMEIS Twv IBIWTUV KOl TWV PETUIWY kol pIkpwv emxeipioewy. Tautdxpova, 10 2005 amédwoav «kapTolc» oI TTPOOTIABEIES OTOUG
Topelg Tng diayelpiong TTeplouciag TpiTwy (apoiBaia ke@dAaia kal wealth management) kal Twv Tpamedoac@alaiilv, evid diatnprBnke n 1Ioxupli 8éan
OTOUG TOWEIG TNG XpnuarTodoTiKAg pioBwong, Twv XpnUATICTNPIOKWY £0YACIIY, TWV HEYGAWY ETMIXEIPRACEWV Kal TG vauTiAiag, kabuwg kal otnv
nAexrpovikr Tpamedixii.

MapdaiinAa, n moidTNTA €§uTMpPETRONG TNG TrEAaTEIag SIaTNpRONKE O uynASd emiedo, pe TNV Tpdmela Mepaitic va Karéxel TNV TTpwrn 8&on amod
Gmown CUVOMKI|G IKGVOTIOINOTIS TWY TIEAATWY OTNY EYXWPIN Qyopd, evw TIapd ) peyGAn avamugn o& epyaoies ko Heyédn, BeAtiwon onueiwoe Kai
n TodTNTa Tou Saveiakol XaproguAakiou.

To 1éAog Tou 2005 Bprike Tov DmiAo Mepaids evioxupévo o EAMGDG ko e§wTepikd, we amotéheopa ¢ 1oxupic opyavikic avammuing, aAAd kai
plag ceipdg oTpatnyikwv Kivijoewy ato Xwpo Tng NoTioavaroAikiis Eupwtng kai g Avatohikiic Meooyelou. O1 efayopéc Tpameduwv Tou
TpaypaToToiienkay oc BouAyapia, Zepfia kai Aiyutmo, mapdAAnAa e TNy iSpuon vEwv povddwy SIKTUOU EVTOC Kal EKTOG Tou EAAGBIKOU Xwpou,
£dwoav wanon oty avdmuin.

EmmAéov, Tov NoéuBpio Tou 2005 oAokAnpiBnke n amoppéenon Tng EAAnvikAg Etaipgiag Emevdioswv Xaproguhakiou amd tnv Tpdmela
Meipaiag, SIEupivovTag JE Tov TROTIO auTd TN METOXIK TS BaoT, kabwe Ko Ta idio KepaAaia ke Ta amoreAéopara xpiong.

Tov louvio Tou iSiou EToug TTpayuaToTroIBnKe n Tpwrn éxdoon ouoAoyiakol Saveiou amd TiThotroinon oTeyaaTikwy Saveiwv Uyoug €750 ekar, v
o1 TEAEUTaio TPiMNvo Tpayuarommonifnkav pe IBiaitepn emmuyia ko dlo ekdooec opoAdyou Kipiou xpéouc ki Siarpamefikol daveiopod
TevTaeTolg SIApKEIG, Yo TIPWTN popd, ouvohikol Owpoug €750 ekar, BeAmiwvovrag €101 Tn PEUOTOTNTA Kal T péon SIGpKela Twv avTAnBévTwy
Ke@ahaiwv.

210 TéAog AekepBplou 2005 To evepynTiké Tou OplAou avepydtav oe €23,5 Big, To davelakd Yapropuldkio ot €15,9 dig Kal ol KaraBéaelg padl pe
TOUG ToTWTIKOUG TiTAoug o€ €17,5 8ig. Ta olvoAo Twv avTAnBéviwy Kepahaiwv (katabiéoelg, opdAoya TTeAareiag SikTUou, wealth management,
apoiBaia kepdAca ka diarpamedikr) diauopewonke ot €18,7 dig. To avBpuwmivo duvauikéd Tou Opilou api@uotoe 8.151 dropa (5.518 omyv EANGDa
ka1 2.633 oTo e§WTEPIKG) KaI Ta KatacTipaTra épBavav Ta 449 (273 arnv EAAGSa kai 176 oTo £§wTepikd). O apiBpdg Twy TTeAaTwv otnv EAAGSa
TpooEyyioE To 1,5 eKkar, evuy ol cuvdpounTéS Tou e-banking Eemépacav Toug 155.000.

Ta kaBapd perd amé @oépoug Kal Sikaiwpara yeiownelag kKépdn aubhdnkav katd 107%, avepxopeva oe €263,8 ekat. Ta Paoikd képdn avd peToXH,
HE Bdon dnAadr 10 péoo apiBud petoxwv ot Siampaypdreuon To 2005, auéndnkav kard 104% kai Siapoppuwdnkav oe €1,33, evw Bdoel Tou
OUVOAIKOU apiBlol Twv JETOXWY aTo TEAOC Tou éToug Siapopuwlnkay ot €1,23 auinuéva kard 93%. Erol, 1o AioiknTiké Zuppouhio g Tpamedog
amopdaioe va TrpoTelvel aTn TakTikf Meviky Zuvéheuon Twv Petéxwyv Tn diavopr| peplopartog €0,50 avd petoyr], augnuévou dnAadn katd 25% oe
ouyKkpion pe To Tponyolpevo £rog (€ 0,40). To ood qutd avTioTOIXEI OE PepIoUaTIKA amddoon 3,2% Pdoel TNg MEOTG TIURG TNG PETOXNG KATd TO
2005 ke o¢ 2,8% pe Baon v TP KAagiparog onig 30 Aekeuppiou Tou 2005, Emiong, 10 AL amogpdoios va gionynel oty idia Takmikr] Fevikr
Zuvédeuon Tn dwpedv diavoply oToug petdxoug 1 véag MeToxfg yia kdBe 4 maAaifg. Ymoypapuidetan 6T n BeAtiwon NG kepdogoplag
QUTIKATOTITRIOTNKE Kal GTNv TIUR TNG HeEToxng Tng Tpdmelag Meipaitig, n omoia To 2005 augibnke kard 41% (évavn 29% Tou Tpamelikol Seiktn),
ouvexifoviag Trv TTOAU kaAr Tropeia Tou 2004 (+34%).

JuvoyifovTag Ta KUpia onueia emidoong Tou Ouidou Melpaitg yia To 2005, 6a RBeAa va avapepdw:

* g™ GuvéXion TN avamuégng Tou dikToou oty EAAGDA, pe Tov apiBud Twy karaoThudrwy va disuplvetal kard 24 emmAéov Yovadeg, pldavovtag
Ta 273 karaoTipara, eviy Ta ATMs oe evidg kal ektdg Tpdmedag anuela Eemépacav Ta 710 (557 oe EAAGDa Kai 156 oTo eEwTepIKO),

+ gTNV £TTEKTOON OTO £EWTEPIKS, TOOO WECW TpIWY Eayoplov, 600 Kal PE TNV iBpuon VEWY KataoTnudrwy, eedvovtag Ta 176 karaoThipara amd 60
oT0 TEAOG Tou 2004,

= gTn SuvapIKf adgnon Twy Xopnyrioewy Kkatd 31% kal Twy katabéoewy kard 20%,
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* OTOUG EVTUTTWOICKOUG puBpoug avedou eiSIKG oTa oTeyaoTIKG (52%), oTa KaTavaAwTIKG (36%) Kal oTa SGVEId TTPOg HIKPES Kal HETTIES ETTIXEIPHOEIG
uéow BiktOou (36%),

- omnv augnon Twv pepidiwv ayopds oty EAAGSQ oTa oTEYUOTIKG, oTa KaTavaAwTikd, oTa SAvEIX TIPOG HECUIES Kol PIKPES EMIXEIPOEIS KAl OTIC
KATABEoEIG, KABWG Kl OTa HEPIDIa ayopdg OTIG XWPES TTou BpacTnpIOTTOIoUHAOTE OTO £EWTEPIKG.

* OTNV TEPAITEPW EVIOKUOT TWV AEITOUPYIKWY ECODWY, UE al§non Twv Kabapliv TOKWY Katd 27% kal Twv Tpoundeiiv kard 36%,

« omn BeArtiwaon Tou SeikTn amoTEAEOUATIKOTNTAS «k&GTOG P0G £008a» 010 57.9% £vavn 59,6% 1o 2004,

+ oTn BeAtiwon Tng amedoTIKOTNTag KEPahaiwy (ROE) perd amd gopoug oto 21,0% amd 14,9% mépuot,

+ oTn Siamipnon Tou SeikTn KEPAAQIOKNG ETTAPKEING O uwnAd emimeda (exTiunon yia 11,6% pe 1o Tier | oto 9,3%), UE TO cUvoAo Twv BIWV
kepaAaiwv va avépxeran ot €1,6 Sig,

TEAog, Tov NoéuPpio Tou 2005 avakoviBnKe n OUVEXION TG OTPATNYIKAS cuppayias We Tov DuiAo ING, ue éugaon ota Tpameloao@aAIoTIKG
mpoidvra. MapdAnAg, cupgwvrenke n peuatomoinon g apoifaiag pETOXIKAG CUPHETOXAS Twy 300 Quidwy, PE ouvETEId TNV QITOSETUEUOT
KEQUAQiwY kal TNV Kataypagn KepoAdiakwy Kepdwv yia Tnv Tpdmela lMepaiyg péoa oto Tpwro eé@unvo Tou 2006. Ztov Touéda Tou asset
management, amopaciotnke n YeTe§EMEN TG ouvepyaoiag ot éva axfua ou Ba efacpalifel onuavTikda yeyaAuTepn euehifia.

Ayarmrol M&toyol,

Me oToxo T Asitoupyia Tou Opidou OE appovia e TNV Kolvwvia, 1Biaitepn onpaoia amodideral kol ora Ouata ETAIPIKAS KOIVWVIKAS EUBUVNG,
£xovtag uIcBeTrioel OIKIOBEAEIS BEOPEUCEIS yia TNV £vIAEN KOIMWVIKWY, TOAMOTIKWY Kal TTEPIBAAAOVTOAOYIKWY Opdocwv OTIC TIPOKTIKEG NG
TpdmeZag, o1 omoieg efval Tépa Ko TTdvw amd 6oa empdAlovral ammd Tn vopoBecia. TEToleg Spdoelg ammoTeAolV N eBEAOVTIKY) GUMHETOXY] NG
Tpdamelag aro Okoupevikd ZOugwvo Tou O.H.E. (UN Global Compact), To omoio agopd oTa avBpliTTiva Kal EpYaoIakd SIKQIWUATd, oTny mpooTagdia
Tou TIEPIBAAAOVTOG kot oV evavTiwon oTn Siagedopd, n dnuioupyia SikTdou Bepamkwy pouctiwv ot Sidpopeg TTepIoXES TNG EAAGSag, kabuwg kai n
£qappoyn oucTriparog TTepiBaAAovioloyikrig dlaxeipiong, He OTOXO TNV £5OIKOVOUNGN QUOIKWY TIOpwv. ATTOTEAEOHUA TwvY SpATEWV QuUTWV ATAY N
amokrnon Tou MiotomroinTiko0 MéAoug (Certificate of Membership) Tou 8eikTn péTpnong kovwvikhg evaigbnoiag emixeipricewy FTSE4Good, kabwg
ka1 n éviagn 1ng Tpdmefag aTo Seiktn ‘Kempen/SNS Smaller Europe SRI Index’.

O Vuihog Mepaitisg ouveyiZel Tn Suvayikr Tropeia TTou EXEl XOPAEE!, UAOTIOIVTAG TOUG OTPOTNYIKOUG TOU OTAXoUG Kal BETovTag vEoug, oTo TTAgicio
NG TOAMKIS avdmTugng Tou akohouBei Ta TeAeuTaia xpovia.

‘Exovrag amokTrioel TAéov Tnv Kpiciun pada Trou eival avaykaia, o OpiAog Melpaiwg mpwTaywvioTel oTo Tpamedikd oUoTnHa TNG XWpPag kal BETEl TIG
Baoeic yia pia akdun 1oxupdTepn Trapoudia evidg Kal exTd¢ EAAGSag, aviamokpivéuevog oOTIC TIPOKANOEIS TOU GUYXPOVOU XPMNHOTOOIKOVOUIKOU
TrEPIBAAAOVTOG KAl OTIG TTPOCGOKIEG TWV TTEAQTWV KAl TWV LETGXWY TOU.

O Npéedpog Tou A.Z. & AieuBOvwv ZOPBOUAOS
MixdAng I'. ZdAhag



ENONOIHMENH KATASTAZH AMOTEAEZEMATQN

Tokol ka1 e§opoioupeva égoda
Toékol kan efouoioUpeva £§oda
KAGOAPA EZOAA AlNC TOKOYL

‘EcoBa mpopnBeiwy
‘EEoda TTpounoeiv
KAG®APA EZOAA MPOMHGEION

‘Ecoda amd yeplopara

ATTOTEAEGUOTA XPNHGTOOIKOVOHIKWY TTPGEEwy

Képdn peiov ¢nIEg aTmd xpedypapa eTevOUTIKOU Xap/Kiou

Normré éooda ekpeTaAheloews
ILYNOAO KAGAPQN EZOAQN

Aamraveg TpoowTkod

"‘E€oda Sioiknong

ATtrooBécelg

Képdn/ Znuieg amd TwAnon mayiwy
Amopeiwon afiag daveiwv kal TTpokaTaBoAwY
MpaBAsyn yia evBeXOUEVEG UTIOXPEWOEIG
LYNOAO AEITOYPTIKQN EZOACON

ZUMUETOXT OTa KEPSN TUYYEVWV ETAIPEIIV

KEPAH NPO ®OPQON

®opol
KEPAH META AMO ®OPOYZ

Képdn avaAoyolvra oToug HETOXOUS Tng Tpamedag
KépSn avaioyolvra oToug HETEYOUG HElowngiag

Képdn avé peroxr| avaloyolvTa OToUg HETOXOUG (Ot EupW):

- Baokd&

- Tipooapuoopéva (diluted)

O1 onyeitoelg TTou TTapatidevial omig oeAideg 8 éwg 51 amoTteAolv avaméomaoTo pépog Twy Evorroinuévwy Oikovopikwv KaraoTdoewy Tng

31n¢ Aekeppplou 2005.

VuiAog Tpamelag Meponieg - 31 Aekeuppiouv 2005
Mood ot YIMNGSEG eEUPW (EKTOS GV avapépeTal SIAPOPETIKE)

Inueiwon

10
11

12
13

24,25

21

14

15
15

Ané 1 lavouapiov £wg

31 Aexepfpiov 31 AsxepBpiou
2005 2004
1.109.656 756.851
(550.936) (315.400)
558.720 441.451
168.639 129.138
(25.030) (23.751)
143.609 105.387
19.465 17.388
67.595 71.647
34.276 (1.355)
77.155 106.192
900.820 740.710
(264.884) (238.559)
(214.130) (176.705)
(47.046) (39.046)
4.561 12.534
(69.023) (90.213)
(7.426) (1.670)
(597.948) (533.659)
1.747 (989)
304.619 206.062
(21.892) (30.104)
282.727 175.958
263.773 127.334
18.954 48.624
1,33 0,65
1,33 0,65

4



VOuihog Tpamedag Mepaiwg - 31 Aekepppiou 2005
Moocd ot YIMNGSES EUP) (ExTdg edv avapépeTal SIAPOPETIKA)
ENOIMMOIHMENOZ IZCAOrZMOZ

Enpeiwon

31 Askepppiov 2005 31 Aexepppiov 2004
ENEPTHTIKO
Tapelo kai diaBéaiua atnv Kevrpikr Tpdmela 16 1.570.219 1.158.567
‘Evroka ypauuéna ko Ghia agidypaga 17 221.977 150.943
Adveia kai GTTamigelg Kard TOTWTIKWY ISpUPGTwWY 18 2.220.330 245413
Mopdyya Ypn HATOoIKOVOMIKE JEOW - CTAITATEIS 19 22741 5.891
XpnuaromoTwTiKG péoa aImoTIHtUEVa OE
£0AoyEeg afieg PEOW OTOTEAECHATIKWOV AOYapiaouiv 20 1.180.120 1.432.693
AdvEIa Kal QITaITiOEIG KATd TEATTLOV (META Q16 TTPoPAEYEIS) 21 15.451.119 11.705.213
Xpedypagpa emevBUTIKOU XapTopuAokiou 22
-Xpedypaga diabéciua TIpag THANOY 685.584 472,332
-Miaxparodusva £wg T AfiEn Xpedypaga 85.555 18.156
EmevBU0EIg 0E OUYYEVEIG ETaIpEleg 23 65.641 45,587
AuAa Tdyia oToIgeia evepynTIKod 24 202.238 120.092
EVOWATEG AKIVITOTIOINOEIG 25 431.176 628.220
EmevB0oeig ot akivrta 26 542430 126.253
Mdyia diokpaToUUEVT Yia TIWANCT 27 11.958 -
AvoBaAAOUEvES QOPOAOYIKEC CTTAITHOEIC 35 137.218 112.502
AximTa wg oToixEla KUKAOPOPOUVTOG EVEPYTIKOD 28 165.838 169.725
Aoimé aToixgia EvepynTikoU 28 541.335 454.691
IYNOAO ENEPTHTIKOY 23.545.479 16.846.278
NAGHTIKO
YTIOXPEWAEIS TTPOG TTOTWTIKG 15pipaTa 29 3.535.764 1.687.787
Mapdyuya XpnEATOoIKOVOMIKG HEOA - UTTOXPEWOEIS 19 37.591 43.701
YTioxpewaoel; Tpog TreEAdTeg 30 13.196.528 10.867.932
MigTwrikol TitAol o€ KukAogopia 31 3.745.688 1.649.510
Aorrd Savelakd kepdhaia 32 402.362 392.799
YBpIBIKG KeAAcia 32 201.178 193.572
YToXpemasis i TapoxEg PeTd T ouvTagiod6Tnon 36 154.699 150.223
Aorrég TTpoPAEWEIS yia KIVBOvoug Kai Bdpn 34 20.653 58.560
Tpxouoeg PopoloyIkéG UTTOXPEDOEIS 29.018 26.056
AVOBCANOUEVES (POPOAOYIKEC UTIOXPEWOEIS 35 60.223 29.490
Aonrég utroxpewoeg 33 554.116 477.204
IZYNOAO YMNOXPEQZIEQON 21.937.820 15.576.834
IAIA KE®AAAIA
MeToxiké Kepdhaio 38 1.024.932 831.067
Aiapopd ard £k5001 HETOXWY UTTEP To GpTIO 38 330.643 365.733
Meiov: 15ieg peroxéq 38 (17.594) (25.267)
Noré aroBepaTikd 39 96.203 75.133
K&pBn eig véov 39 (55.758) (344 .462)
Kegpdhaia avaloyolvra oToug HETOXOUS 1.378.426 902.204
Alaiipara Meioyngiag 229,233 367.240
ZYNOAO IAION KEDANAION 1.607.659 1.269.444
ZYNOAO MAGHTIKOY 23.545.479 16.846.278

O1 onpueoeig Tou TrapartiBevran oTig oeAibeg 8 Ewg 51 amoTtelolv avarrdomacTo pépog Twv Evorronuévwv Oikovopikwy Karaotdoewy
¢ 31n¢g Aekepppiou 2005.



'Opidog TpamreZag MNepaiweg- 31 Askepppiou 2005
Mood o€ X1IMaBeg eUp (EXTES av avapépeTan SIQQOpETIKA)

ENOMOIHMENH KATAZTAZH METABOAQN ITA IAIA KEQAAAIA g 31n¢ Aekeufpiou 2005

YToA pEng Tne 1 pi
"ExBoar HETOXIKOU KEPAAUiou
Ayopéc iBiuv petoyuv

NwAriceig 18w peToyiv

AmoBepariké SicBéopou Tpog Anon Xap/kiou

KepSn xpriong
Mepiopara iponyoupEvng xpiomng
MeTaBoAfg TTogoaTdv og Buyarpixés

Metagopd peTagl amobepamkiwy Kal ammoT/ TWV &g vEov

Aiagopéc amd guvarh. HeTaTpotrég Kal AOITTES TTPOTapPHOYEG

YwéAonmo v 31 Azxzpfipiou 2004

YréA pEng TV 1

Atoppogrigeig eTaipeiy - cxipuwon 5wy peToxdv

Mpopépiopa eraipeiag EEEX
Ayopéc 1Blwy HETOXWY
MwARTEIS ISV HETOXWY

ATtrofepariké Sicdéapou TTpog TRUANCT Xap/kiou

Kepdn xprieng
Meplopara mponyolpzsvng xphong

MeTapopd peTagl amoBepamkwy Kal amor! Twv 1 vEov

Aiavour omoBepanikav Meipaing ZIFMA AeBAéToyAow

AToBepaTIKG vIa TTRéYpuppa SikBean ¢ HeToXwY {stock option plan)

Xpriom Takricod amoBepanikol yia kGAuywn mpooapuoywy 1n¢ epappoyri ArXn
Egayopég kal peTaBoléc TiegooTwy o BuyaTpikig

Aagopéc amd guvahh. JETATPOTIES kel AOITIES TIPOTUPUCYES

YmwédAonmo Tny 31 Azxzpfiplou 2005

8

39
39

38
32

Inueivion Kepahao

Metoyixé  Ymwép 10 Kép8n eig Aaipara
Gprio T8isg MeToxés Aormd AmroBspankd véov Helopneiag ZYNOAO
819.949 354.644 (14.623) 52.508 (405.484) 422.414 1.229.408
11.118 11.089 22207
(59.596) (59.596)
48.952 5.386 5.072 59.410
5.062 5.062
127.334 48.624 175.958
(59.273) (7.485) (66.768)
(101.375)  (101.375)
12.883 (12.883) 0
4.680 458 5.138
831.067 365.733 {25.267) 75.133 (344.462) 367.240 1.269.444
831.087 385.733 (25.267) 75.133 (344.482) 367.240 1.269.444
193.865 {35.090) 280 §6.890 (233.036) (17.391)
5.907 5.907
(132.354) (132.354)
140.027 12.738 4 152,769
59,508 59.508
263.773 18.955 282.728
(80.103) (19.367) (99.470)
17.537 (17.537) 0
(7.007) (1.926) (2.233) (11.166)
200 200
(51.667) 51.667 0
97.671 97.671
2220 (2.405) (185)
1024932 330,643 {17.594) 96.202 {55.758) 220.234  1.607.658

O1 onpewoelg Tou TTapatifevTal oTig oeAiBeS 8 £wg 51 amoreAolv avamdotracTo pépog Twv Evorroinuéviwy Okovopikwy Kataordoewy g 31ng

AekepBpiou 2006.



ENOMNOIHMENH KATAZTAZH TAMEIAKQN POQN

Tapeiarés POEC antd AeroupyIKES ApaaTnpidTnTEC

Kép&n Tpo popwv

Mpocappoyn kepduiv TIPO @opWV:

MpoaoTiBeTa: amopeiwon agiag daveiwv

MpogriBeviar: amogpéocelg

MpooTiBeviar: Tapoyég Perd TN ouvTagiodoTnon

Képdn (apaipolvran) / npieg (mpooTiBevrai} amd amotiinon euTropikol XupTopuiakiou
Képdn (apaipotvrar) / fnuieg {rpooTiBeviai} amé emevdurikés dpaatnpidTnTES

Tausiakés poéc anmd Aemoupyikés Spaamnpidtnres mowv 1 peraPolr] oe Asmoupyikd oTolxeio
EVEQYNTIKOU Kat TTanTiKou

MeraBoAéc Acrroupynciv aronefwy evepynTieod ki masnnkey:

KaBapri (aignon)/ yeiwon twv SiaBeoipwv otnv kevipiki Tpdmeda

KaBapfi (aUEnon)/ pelwon Twv eviokwy ypaupaTiuv ko dAAwv afioypapuyv
KaBapri (aignon)/ ueiwaon Twv Xpeoypdguv epmmopikol XapToguAakiou
KaBapri (aUgnon)/ peltwon Twwv davelwv ko amarmmoewy g8 mMoTwTKa dplpoma
Kabapri (abgnon)/ yeiwaon Twv Saveiwv kal amaImjoewy ot TTEAGTEG
KaBapri (aUgnon)/ peltwaon Taw AQITHY COTOIXEIWY EVERYNTIKOU

Kabapri adgnorn/ (peiwaon) Twv UTTOXPELITEWY TIPOg TOTWTIKA 15pUpara
KaBapr| adgnon/ (ko) Twv UTTOXPERGEWY TIPOG TIEAGTEG

KaBapii adfnon/ (ueiwaon) Twv Aoy UTIOXpEWOEWY

Tapeiarss poéc amd Aeiroupyikés SpaatnpiéTnies mpiv rv karapok ®/E
Popog £igodAparog ou karaBAfenke

Kabaopfg Tapeiaxég pofg amd Acimoupyixég SpaoTnpidTnTEG

Tapeianés poég amd emevOuTIKES SpaaTnpioTnIes

(Ayopd) / TIANON EVOWHATWV KOl AOWUATWY aKIvNToTIoN gewv

(Ayopd) / mwAnan xpeoypdpwy Tou BioBEgipou TTpog TTWANG XapTopuAakiou
Ayopd ypeoypdoewv Tou Siakpatoluevou wg Tn AjEn XapToguiakiou
(Etayopd) / mwAnon BuyaTpikv ETRIPEILEY

(E€ayopd) / THIANON CUYYEVIDY ETCIPEIDV

Noimég poEg amd emevduTikég SpaoTnPIGTNTEG

KaBapi pofj amé eevduTikég SpaoTnpidtnTeg

TaueiaréS pobC ame XpnUaTodoTikéS SpacTnoIéTNTES
‘Exdoon petoxikol kepahaiou

"Exdoan / (amroTrAnpwii) TOTWTIKWY TITAWY

(Ayopd) / mwAnan 1Biwv PETOXHOV

Alaripara yeloynelag

Aoimrég poEg amd XpnpaTodoTikég SpaoTnpIdTNTEG
KaBapi] pon amé xpnparoSorikéc SpaoTnpioTnTEG

ZUvAAAQYHOTIKES DICPOPES TV TAHEIKWY ITODUVANWY
Ko8api adgnon/ (peiwon) Tou Tapeiou Kal TAPSIOKIYV 1I0030VaUwWY

Tapelo Ken Tapsiokd iIcobivayua évaping mepi6Sou
Tapeio ko1 Tapeiokd iIcobivaua Afgng Tepi6Sou

‘Ouihog Tpdmelog Meipaiwes - 31 AskepBpiov 2005
Moga ot IMadeS eup (EKTog edv avapépeTal SIAPOPETIKG)

Znpaigeg 31 Aexepfpiov 2005 31 AexepBpiov 2004
304.619 206.062
21 69.023 90.213
24, 25 47.046 39.046
365 25.399 18.994
(26.532) (46.412)
(50.434) (36.866)
369.121 271.036
(178.936) (9.329)
(67.326) {(12.292)
253.431 839.809
(4.408) (34.990)
(3.853.523) (2.029.828)
(59.900) (56.954)
1.847.977 (599.567)
2.328.597 1.030.980
(71.097) (58.502)
563.937 (659.637)
(29.018) (30.424)
534.919 (690.061)
(154.686) (47.517)
{99.053) (49.299)
(39.451) (16.739)
(157.198) (203.934)
(16.742) (1.746)
19.465 17.388
{447.666) (301.847)
- 22.206
2.113.347 1.529.726
38 7.673 (10.644)
96.000 (55.174)
(99.470) (66.768)
2.117.550 1.419.346
3.228 (2.273)
2.208.031 425.165
41 1.307.033 881.868
41 3.515.064 1.307.033

O1 onueiwoelg Trou TTapartidevtal oTig oeAideg 8 £éwg 51 amoTeAolv avamdoTraoTo pépog Twv Evotroinpéviuv OiKovouikiv

Karaotdocwy Tng 31ng Askeuppiou 2005.



Ouihog Tpamedog MNepawg - 31 Aexeyppiou 2005
Mood oe XIAIadeg EupW (Extdg edv avapéperal SIapopeTKG)

1 levikég MAnpogopieg yia Tov DpiAo

H Tpdmneda Neipadg A.E. Asitoupyei we avwvupn Tpamedikn etaipeia, clpewva Pe Ti diardgeig Tou N. 2190/1820 mepi aviyvupwy ETQIpEIIV, TIG
dlardéeic Tou N. 2076/1992 Trepi MOTWTIKWY 1BpUPdTWY Kl TIC SIATGEEIS TwY AOITTWV CUVAQWY VOHOBETNUATWY. Z0UQWvA PE TO dpbpo 2 Tou
KaraotaTmikol, okomég TG eTaipeiag given va evepyei yia Acyapiaoud TS f yid Aoyapiagpd dMwv, OAeg T gpyaagies Trou avayvwpilovral R
avaBérovtal ammod Tov vouo aTig Tpamees.

H Tpdmeda Mepaitdg (UNTPIKN eTcupela) £xel £dpa atn EAANGSA kai avammiooel dpaoTnpidTnTeg oTtd BaAkdvia, otny Agpiki, oTig HINA kai oTnv AuTIKr
Eupwtmn. O Duihog ammaoyoAei ouvoliks 8.151 dropa.

H peroyn g Tpdmelag Nepaiwg guppeTeéxel TEpav Tou Mevikod Aciktn Tou X.A. ge pia geipd dhhoug Seikreg, Ommwg FTSE/ASE-20, Standard MSCI
Greece, MSCI EAFE, DJ Euro Stoxx, DJ Euro Stoxx Banks kal FTSE4 Good Index.

Tov AlGyouaTo Tou 2005 o1 oikol Moody’s kai Fitch emBeBalwoav Tnv TIOTOANTITIKY dicBaBuIon, KaBwe Kal TI§ TIPOOTITIKES Tng Tpdmelag Meipaiwg,
£v) 0 oikog Standard & Poor's emBefaiwae Tnv afioAdynor| Tou yia mnv Tpdmeda Tov OkTwppio Tou 2005. O1 afiohoyioeig g Tpamedug MNeipaiwg,
avd Biebvr| oiko, cuvowifovral oTov TTapaKdTw Trivaka:

AEloAoynoeig ané AlE8veig Oikoug Moody's Standard & Poor's
Makponpdeeon moToAnnTikr Siapaduion Baal BBB BBB+
BpaxunpdBeoun nioToAnNnTIKA diapabuion P-2 A-2 F2
MpoonTikég (Outlook) >TabepéC OeTIKEG ZTABEPEG

2 ZOvoyn TwWV YEVIKWYV AOYIOTIKWV ap)wv Tov Opilou

O1 hovyioTikég apxég Tou Opidou Tng Tpamefag Meipaiwg TTou akohouBolvral Katd TNV oUvIaEn Twv EVOTTOINUEVWY OIKOVOHIKWY KOTAOTGOEWY
Traparifevtal rapakdmw. O1 AGYICTIKES apXéG epapudlovTal e CUVETTEIR YIa GAES TIC TTEPIGGOUG avapopdc TTOU TTapousIalovTal.

ZTIG ETMOUVATITOUEVES EVOTTOINUEVES OIKOVOUIKES KATAOTACEIC Ta KOvBUNIC Trapoucidfovidl o€ XINADES Eupld.
2.1 Baon KardpTiong EVOTTOINPEVWY OIKOVOHIKWY KATAOOTATEWY

O1 TapoUoEeg EVOTTOINUEVES OIKOVOUIKES KATAOTACEIS cuvTaxBnkav epapuofovrag TAnpwc 1a Aiebvri MpoéTurma Xpnuarooikavopikig MAnpoedpnong
(AMXIT) kau dieppnveieg Tou €xouv vioBeTnOel amd tnv Eupwralkly Evcon Kal TTOU N £QapUoYl ToUg £ival UTTOXPEWTIKA yia Tn oOvTagn Twy
EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWV TTOU KAAUTITOUV TIEpIOBoug petd T 1/1/2005 kabuwg kai To AMXMN 1 — «Mpwtn epapuoyn Twy AieBvov
MpoTdtwy XpnHaroolkovolikrg MAnpogdpnong» mepl etTdpaans ota Aieviy AoyioTikd MpdTuta Kard tnv 1/1/2004.,

EpapuéoTnay Ta akdAouBa AoYIOTIKA TTpdTUTTA!
- Aigbvrj Mpodtumma Xpnpuarooikavopikig Ninpogdpnanc 1-3 kai 5.
- Aigbvi AoyioTikd Mpétutta 1, 2, 7, 8, 10-12, 14, 16-21, 23, 24, 27-33 kal 36-40.

O DpiAog Tpoépn athv Tpdlpn epappoyh Tou avabewpnuévou AAT 39 amd 1/1/2004. Aviifeta, o DUIAog Sev TTPoERN oTnv TIPSWEN ePapHoyh
GAAwv TrpoTUTTwY éTrwe Tou AMXM 7 "Xpnuarooikovopik@ péoa: MNvwoToTroIfcEIC”, TTou £xouv epapuoyn yia Tepidédoug perd v 1/1/2006.

Kard tnv mpogToipacia Twy EVOTToINHEVWY OIKOVOHIKWY KaraoTdoewy, oUpgwva pe Tic diardgeig Tou AMXIM 1, €xouv E@ApUoOTET 01 UTTOXPEWTIKES
eaIpEoeIc Kol opITEVES omTd TIG TIPOAIPETIKES eCapédelg Tou AMXIT 1 yia Thv avadpouiky 100 Twv AMXI, ol oTToieg TEPIYPAPOVTI TIAPOKATW.

Ymoxpewrixéc eaipéosic

- Algypaor| XpnPCTOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU Kal TradnTiKoy:

XpnUaTooIKGVOHIKG oToIXEia evepynmikoU kai raBnmkold 1a omoia dieypdenoav mpiv myv 1 lavouapiou 2004 dev avayvwpiotnkav gavd oTig
OIKOVOUIKEG KATaOTAOEIG kard AMXM.

- AoyioTikR avTioTdBuiong:
O Ouihog £xel BeopoBerrioel oAk avmioTGBuIoNg KIvOUvwy kol AOYICTIKOTIOIET TIG TIpGEEl; avmoTdBuiong 6tav Ta kpitipia tou AAM 39
TAnpolvTal. H AoyioTIKr avTIoTGOpIoNS TTepypdgeTal aTn onueiwon 2.4.

- Exniyriceig:
Aev guvETpegav Adyol avabewpnang Twv EKTINACEWY OTIG 0TToiE¢ BaoioTnke o OpIAog yia TV oUvTagn OIKOVOMIKWY KaraoTadoewy pe Bdon ta AlMXIM
o€ ox£on Ye g exTIURoEIG TTou akohouBoloe o DuiAog pe Bdon 1a EAANvIkG AcyioTikd Mpdruta.

- Mdyia diakparoUueva TPog TTWANan:
O Vuihog epdppooe Tig diardgeig Tou AMNXM 5 yia méyia Siakparodueva TTpog TIWANCN Kal o AoYIOTIKES apxEg Tou Opidou yia Ta Trdyia autd
avapépovtal oTn anpeiwon 2.15.

Mpoaipenixéc eaipéoei

-Evotroinon emyeipRoewy:

O Duidcg m¢ Tpdmedag Mepadrg emédefe va pnv avapopewoel ouvalayéc evorroinong (e€ayopés, ouyXwveloeg kai amoppogriocc) Tou
Tpayuarotroiienkayv Tipiv Tnv 1 lavouapiou 2004. O1 Trpok0TITOUCES UTTEpQEieg evoTroinong Sev avapop@WONKay Kal TIAapEUEIVOV AQAIPETIKG TNG
kaBapric 8éong.

- EGAoyn agia we Bewpolpevo k6oTog PeTdpaong:

O Ouihog Tng Tpdmedag Mepaiwg emEAEEE va QvATIPOCAPHOCEl CUYKEKPINEVEG EVOWHUOTEG AKIVITOTICINCEIS OTNV £0Aoyn agla Toug, KaTtodmv
ouvtagne ekBécewv amd eykexpipévous opkwTolg eKTINTEG ke N afia aut amoréhece To avamdofeoTo KOOTOE KIAOTE OTOV IC0AOYIONG
HeT&PaonNG.



Vuikog Tpamedag Meipaiwg - 31 AexeppBpiov 2005
Mood oe XIAIGBeg eUpW (ExTég edv avapépeTal SIOPOPETIKG)

-YTIOXPEWOEIC aTTd TTApOXEG META TNV guvTagiodoTnaon:
O Vuidog g Tpamedag Mepaidsg eméAete va avayvwpioe TiC GwpeutikES avaloyioTikég ZnuiEs kan kEpdn v 1 lavouapiou 2004.

- ZWPEUTIKES GUVOAAQYHATIKES DIOPOPEG:

O Ouihog Tng Tpamelag Mepaiwg emMEALle va Pnv avayvwpioel CWPEUTIKEG guvaiiayuaTikég Siapopiés Tpiv v 1 lavouapiou 2004 amd v
HETATPOTTT| TWYV OIKOVOUIKWY KATAOTAOEWY BUYATPIKWY KAl OUYYEVIIV ETAIPEIWY EEWTEPIKOY OTO VOUITUO TIPOCUETPNONS TNS KHNTPIKAS (Eupw) KABWE
Oev emEAege TNV epappoyn Tou AAM 21 ipiv v 1 lavouapiou 2004.

- ZTOIXEIT gvepyNTIKOU Kal TIAONTIKOU BUYOTPRIKWV KOl GUYYEVIOV ETTIXEIPACEWV:
O1 OIKOVOUIKES KATAOTACEIS Twv BUYATPIKWV KOl CUYYEVWV ETAIPEIV TIPOKEIPEvOU va evotroinBoly, pooappdlovial ye Bdon mig diardeg Twy
ANXN kai Twv AoyIoTIKWY apywyv Tou Opilou.

O1 gvoToInpEVEG OIKOVOUIKEG kaTacTdaels Tou Opidou g Tpdmelag Mepaig guvidoooviav £wg v 31/12/2004 ouuguwva pe o KIN. 2190/1920
kai Ti§ EAANviKéS AoyioTikég ApxES, oI oTToiEg o€ apkeTEG TTEPITITWOEIS diagépouv amd 1§ diardEeis Twv AMXM. H Awiknon tou Ouidou uioBétnoe
AoyIOTIKES apXEG Kal TIOMITIKES WOTE O OIKOVOUIKEG KATAGTROEIS VA Eival CUMQWVESG ME TG TTpoPAeapeveg Siatageig Twv AMXIM kal Ta gxeTikd dpbpa
Tou TpomroTromuévou K.N. 2190/1920 kai Tou N. 3229/2004.

Bagikr apxi] KATGpTIONS TWV EVOTTIOINUEVWY OIKOVOUIKWY KATAOTAoEWY GITOTEAET TO IOTOPIKG KOOTOS TO OTIOID AVATTPOTUPHOZETAI HE TIC ATTOTINHOEIS
Tou SIaDECINOU TIPOG TIWANCN XOPTOQUACKIOU, TWV OTOIXEIWY gvepynTiKoU Kol TradnTikeU TTou amoTehoUv JEPOG TOU EUTTOPIKOU XOPTOQUAGKIOU, Twv
TIAPAYWYWY XPNHATCOIKOVOUIKWY TIpOTOVTWY, kabug ka Twv emevBioewy ot akivita. H kardpTion Twy evotroinuévwy Oikovopikwy KartaotGoewy
amaigi v UICBETNaN EKTIPACEWY, apXWy Kol TrTapadoxwy Ol OTIoiEg emmped{ouv TNV amoTiunon Twv gToIXEiWY gvEPYNTIKOU, TTadnTikod, TNV
avayvwpion EvOEXOHEVWY UTTOXPEWOEWY, KABWE Kal TNV KaTaxwpion Twy £o0dwy Kal £60wv OTIC OIKOVOUIKES KATUOTAOEIS. O CIKOVOUIKES
KOTQOTQOEIS QITOTUTTWVOUY T SiKain €IKGVA TG XPNHATOOIKOVORIKAG KOTAGTACNG TNG ETXEIPNONG KAt TNV nUEpounvia gUvTagig Toug.

2.2 EvoTroinon

O1 evoTToINUéVEG OIKOVOMIKEG KaTaoTdoelig TrepidapBdvouv v Tpdmela Meipaidg, Tig Buyarpikég TNG Kal TIG CUYYEVEIG ETIXEIpOeS. ATO TV
evotrolnan egaipoUvTal eTalpeleg o oTToleg TIPOKEITAI va TTouAnBolv o€ SIGoTNHO AlySTEPO TwY 12 unvwv HETA ammd amdeaaon Tng Alolknong.

A. Zupperoyéc o€ Buyarpikéc

Buyarpikég eTaipieg eival o1 eTaipieg oTig otroieg N Tpdmeda aokei €Aeyxo dueoa ) Euueoa péow GAAwY BUYOTPIKWY ETAIPIDY KATEXOVTAG Gvw TOU
50% Twv SikawpdTrwy Yrigou. O1 Buyatpikég sraipieg evomololvran Je T BEBoSO NG MARPOUG EVOTIOINCNG amd TNV NUEPOUNVI TTOU ATTOKTATAl O
£AEYX0G Kal TTaAUOUV va EVOTTOIOUVTal KATA TNV nuepopnvia mou ¢ OuiAog dev aokel TAEov Tov EAeyxo. ZTi§ Buyarpikég eTaipeieg TepIAauBdvovTal kai
ol eTaIPEiEG EIGIKOU OKOTTOU OTIC OTTOIES N TPATTECH AOKE EAEYXO.

H AoyioTiki péBodog efayopds (purchase method of accounting) xpnoipotoigital yia Tnv AoyigTikoTroinan Twv efayopwv Buyarpikuv Tou Opiiou
me¢ Tpamedag Mepaiwe. To kdoTog e€ayopds opifeTan wg To TipNua Tou karaAfBnke ualdi ye Ta £oda Tou oxetidovial dueoa e v e¢ayopd. Ta
avayvwpl{opeva aToIXEia svepynmkoU kol TTaBnTIKoU kaBug Kal 01 EvBEXOUEVES UTIOXPEWTEIS TNG §ayopalOpevng ETAIPEICG EMUETPWVTA QpXIKA O€
evAoyeg atiec kard v nuepopnvia g e§ayopds. To pépog Tou kGOToUG TNG EEayopdg Tou uTiepPaivel TV £0Acyn agia Twv avaAoyoUviwy, GTOUG
HeTéxoug TG Tpdmelag, 1Biwv KegaAdiwv g efayopalopevng eraipeiag, Kataywpeital wg umepaic ota duha cToixgia evepynmkol. Xmnv
TepiTrTworn 61mou 10 KO6oTog §ayopdg ival pIkpOTEPO TNG e0AoyNG aiag Twv avaAoyoUviwy, OToug HETOXoUG NS Tpdamedag, 1IBiwv KepaAaiwy TNG
efayopalopevng sraipeiag, T6TE n dicpopd avayvwpiletal wg é0odo ameubeiag oTa amoTeAéopaTa TERIGGOoU.

Na Ttov koBopiopd Tng evhoyng afiag Twv gToeiwv evepynmkol Kai Trabnmkol kaBwg Kol Twv EVIEXOUEVWV UTTOXPEWOTEWY TWV
TTPWTOEVOTICIOUHEVWIV ETAIPEIIV XPNOIPOTIOIETaI N pEB0BOG kaTavour|g Tou kboToug ayopdg (purchase price allocation method).

O1 dieTaipikég ouvaAhayEg, Ta SiETaipikd UTTGAOITTA KaI TA pn TipaypaTotomBévia kEpdn/ {nuiég, peTagl Twy eTaipeiwy Tou Opilou amraeipovTal.

O Vuidog, yia 10 OKOTO TITAOTIOINONG TTEPIOUCIAKWY OTOIXEiwv, dnuioupyei etaipeieg kol okomold. O1 eTaipeieg QuTEG EvoTroIOUVTal OTIC
OIKOVOLIKEG KAaTaoTAoEIS PE TN EQOSO TNG OMIKAG EVOTTIOINONG OTIG TIEPITITWICEIG OTIOU EAEYXOVTAI aTId Tov DIAD.

O1 Buyarpikég etaipeieg Tou OpiAou akoAouBouv Tig AOYIOTIKEG apxXEG TTou Exouv uloBetnBei amd Tov DuiAc.

B. JUPPETOXEC OE CUYYEVEIC ETAIPIEC

Zuyyevel elval ol eTaipleg oTig otmoleg¢ 0 VuiAog ackel ouoiwdn emppor (katéxovrag dikaiwuara wigou petal 20% kal 50%) aAhd dev aokel
£heyxo. O1 ouppeToxés ot ouyyeveig eTaipieg evotroloOvtal pe T péBodo Tng KaBapric @fong kai apyikd karaywpolvral otov loohoyiopd oto
K6oT0g. O1 ACYIOTIKES ApXEC TWV OUYYEVWY ETTIXEIPHOEWY £Xouv WeTaBAnBel, 61ou autd frav amapaltnTo, WoTe va cuuBadifouv pe aQuTég TTou EXEI
uvioBetiosl o Dpihog. Ta pn TpaypaTtomroinBévia képdn amd ouvaAhayég peTal Twv CuyyeEVWV eTaipelwv kal Tou Opidou amaheipovial kard 1o
TTocooTd TTou KaTéxel o OUIAog oTig ouyyevelg etaipeleg. O1 un payuarotroindeioeg {nuiég amaAeipovial ekTég edv n guvaliayr] TTapéyel EvOeign
OTTOEIWOTG TOU HETAPEPOHEVOU OTOIXEIOU EVEPYNTIKOU.

O1 emevBloelg oe ouyyeveic eraipeieg Tou OpiAou TrepihapBdvouv v umepagia (peiov 6troia amopeiwon agiag) Tou dnpioupyiBnke koard Thv

ecayopd.
2.3 Zéva vopiopara

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG KarapTifovTal og Eupw (VOMIOUT TIPOCUETPNONG KAl avapopds) TToU gival TO VOUITHA TNG XWEAS aTnv
oTroia £xe1 TNV EBpa TNG N UNTPIKH.

Ta oToixeia evepynTikoU kai TTaBnTikoU o€ §Evo VOUIOPT QITOTIHWVTAI NUEPNTIWG UE TIS QvTIOTOIXES CUVEAAAYUATIKEG IGOTIHIES. To kEpdog/ {nuid TTou
TIPOKUTITEl KATAXWPETA oTa AmoteAéouara. X10 TEA0G TG TEPIGSoU, Ta oToIXgia evepynTIkoU Kal TTaBnTiKol Twv KataoTnudTwy e§wTEpIKCU TIoU
tival o EEvo vOpIOUQ METATPETIOVIQI OE EUPW WE TIG IOCTIHIEG TTOU ICYXUOUV KATA TNV NUEPOUNVIQ OUVTASNG Twv EVOTTOINMEVWV OIKOVOUIKUWV
KOTOOTROEWV.



Ouihog Tpamwedag Mepanwig - 31 Aexeuppiou 2005
MNMood ot YIAIGEES EUPW (ExTog edv avapépeTal SIApOPETIKG)

Ooov agopd Tig OuyaTpikéG £§WTEPIKOU, YIQ OKOTIOUG EVOTIOINONG, Ol KOTAOTACEIS QTMOTEAETUATWY TIEPIOBOU, UETATPETIOVTAl OE EUPW HE TNV UEoT
IooTIdia TNG TTEPIGBOU TWV AVTIOTOIXWY VOUICUATWY TTPOOKETPNONG OE EUPW, EVW Of ICOACYIOUOI TOUG EVOWHATWVOVTAI HE BAoTn TNV cuVaAAQYHCTIKY
IDOTIPIC TNG NUEPOMNVIOS KATAPTIONG TWV EVOTIOINUEVWV OIKOVOHIKWY Karaotdoewv. Ta 18a KepdAoia kard v npepopnvia efayopdg
UeTaTpéTrovTal PE TNV IOTOPIKY 1ooTIpia. O1 Biagopég o1 OTToleg TTPOKUTITOUV OO T WETATPOTI TWV OIKOVOUIKWY KATAOTACEWV BuyaTpIKWY
e€wTepikou, peTapépovTal ameudeiog oTa idia keedAiaia.

H mpokdTTouga umepagia kan ol TTpooapuoyEg os e0Aoyeg afieg Twv aToixeivv evepynTikoU kai Tabnmkou s€ayopalouevng Buyarpikig eEwTepikol
avTigeTwiCovTal w¢ oToIXeld evepynTikcd Kal TaBnTiKoU TnG Buyarpiki¢ e§WTEPIKOU Kal UETATPETTOVIAI OTO VOMIOPA avaQopds MHE Tnv
CUVOAAQYLATIKN ITOTIYIA TNG NUEPOUNVIAS KATGPTIONG TWV EVOTIOINUEVLY OIKOVOUIKWV KOTGOTATEWV.

To pepidio Tou OuiAou aTa -peTd TNV efayopd- kKEPSNY CNUIES TWV CUYYEVLOV ETAIPEIDV avayvwpileTal o1a amoTeAéguara. To pepidio Tou Opilou oTn -
Uerd Tnv e§ayopd- peTaBoAr] Twv armoBepamkiv avayvwplleral ota evotioinuéva amoBeparikd. O1 ouvoAlKEG JeTABOAEG OTIG -UETd TNV e§ayopd-
UETABOALG Twv amoTEALOUATWY KOl ATTOBEUATIKWY TTpocappdfouv TN AoyioTiKh afia Twv emevBUoswY OF CUYYEVEIC ETQIPEIEG.

2.4 Napdaywya XprHATOOIKOVOHIKG TTpoiovTa

O Opihog XpnoIdOTIoIEl TTEPAYWYA XPNUATOOIKOVOUIKG TTpoidvTa pe oxomd Tnv emmiteudn kepduv f v avriotdBuion kivdivwy 600 kai TNV
eEUTINPETNON TEAQTEIQKWY aQvaykwv. Ta Tapdywya XpnuUAaTooIKOVOMIKG Trpoidvia tou diampayuareieral 0 Oupidog mepidappdavouv ZuppBaoeig
Avtalayric Emmokiwy, ZupBdAaia MeAhovTikri¢ ExmAfipwong, MoTtwrikd MNapdywya, Aikanwuara MNpodipeons, Zuppdoerg Avialhayiig ZToixeiwy
Evepynrikou, MeAhovTikég Zuppuvieg EmTokiou, kaBwg kai Mpoleouiakég Zuupuwvieg ZuvaAAdyparog.

Ta Tepdywya XpnHATO0IKOVOUIKA TTPoIGVTa apyIKd KaTaxwpouvtal otnv g0Aoyn afia Toug Kard TNV nUEPONNVIa KATAYWPENONS ToU culBoAaiou kai
KATOTV ATTOTINWVTAN KABnpEpIva oTnv ebAoyn agia Toug. H t0Ahoyn afia poodiopileTan omd Tig ayopaies TIRES kan amd povTéAa amotipnong dmou ol
ayopaieg TPég dev eivan Jiabéoipeg. O peTaBoAég oTnv glAoyn aia Twv TIOPAYWYWY EPPavifovIcl OTX QITOTEAECUATA XPMMATOOIKOVOUIKWV
mpé&Eewy. Otav n edhoyn aia eival Bemiki], Ta TTapdywya amoteholv oToixeia evepynmikoy, evd otav ) e0Aoyn aia cival apvnmik amoteholy
gTonygia madnTikou.

Ta Tapdywya Tou tival EVOWUATWHEVA 08 GAAG XPNHATOOIKOVOUIKA HETQ, avayvwpifovial we EeXwpIoTd Tapdywya OTav ol KivOuvol Kal Ta
XaparpioTikd Toug Sev gival oTevd cuvBedepéva he auTd Tou Kupiou gupBoAdiou ko To KUpIo gupBoAaio dev Aoyiletan otnv e0hoyn afia péow Tou
Acyapicopou amoTeAegudrwy. Ta evowpaTwpéva Trapdywya Tapouaidalovial otnv £0Aoyn agia kai o1 peTaBolég otnv eUAoyn agia avayvwpilovral
OTO AOYapIAo NG ATTOTEAETUATWY.

Aovyiorikii avrioTaBuons kivoivwy

O Duihog éxer BeouobeTrioel TTOAMKN yia TNV avTioTdBpion kivddvwy cupguwva pe Tig diardéeig Tou avabewpnuévou AAT 39.

Na Tov kaBopiopd NG oxEong avrioTdBpiong kai T AoyioTikoTroinor| Tng Baoel Twy diardgewv Tou AAI 39 Tpémmel va TTAnpoUvTal Ta akbhouba:

- Tekpnpiwon 1ng amoTteAeopamkdTNTAG TNE OxEong avrnioTdduiong (hedge effectiveness) kard v évapgr ng.

= Auvart6émra utToAoyiopol TNE ATOTEAECUATIKOTNTAG TNG OxEong avnioTdOpiong kad' 6An ) Sidpkeia TnNg avTIoTASHIONG.

- AvaAuTtiki kataypagr Twy oXEoEWV avTIOTABHIONG.

O Duihog karaywpei opiopéva mapdywya: (a) wg péoa avrioT@8uIong eUAoyng agiag avayvwpicBEvTwy TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWCEWY,
1 {B) w¢ péoa avmoTaBuIgng Tou KIvEGvou UETABOARG TWV TANEIOKWY POWV aTTd avayvwpigBévTa oToiyEia evepynTikoU Kal TradnTiKoU.

O Opihog, kard Tn guvayn TG ouvaAiayng, kaBopilel Tn oxéon PeTafd Twv PECWV avTIOTAONIONG Kol Twy OTOIXEIWY TTou avrioTaduifovTal, kablg
Kal 10 €ido¢ Tou KivBuvou Trou avrioTaBpiletal. Emriong, eAéyyel katd TN odvayn NG avmoTABIONG Kal 0g guvexr BEon, TNV ATTOTEAEOUCTIKGTNTA TS
oyéang avricraduiong (hedge effectiveness).

(i) AvnioTaduion euhoyng agiag (fair value hedging)

MeraBoAég omv edioyn ofia Tapaywywv, ToU Tpoodiopifovial wg péga avTiaT@Buiong elhoyne agiag, avayvwpilovral aTo Aoyaplaguo
amoTeAeopdTwy, OTMwg kon o1 petaBoAéc ¢ edAoyng afiag Twv oToIXEiwv Tou avmiotaBpifovral, o1 omoieg ogeilovial oTov Kivduvo TToU
avTioTaBpiZeTal.

Av n avmioTdOuion Taloel va TANPE Ta KPITAPIG TNG avTioTaBUIoTIKAG AOYIOTIKIG, TO TTO00 TNG avampoodapuoyrs TG AoyioTikng afiag evag
avTioTaBpIouévou oToIXEIOU yia TO OTToI0 XpNnoIYoTioETal N HEBOBOG Tou TTpaypaTIKoU ETNITOKIOU, aTTooREvETal OTO Aoyapiaoud amoTeAeoudTwyY Katé
™ Sidpkela NG TEPIGDoOU PEXPI TN AREn Tou. To Tocd TG avampooapuoyns TG AoyioTikAg afiag evog avTioTROMIGHEVOU UETOXIKOU TiTAOU,
Trapapével oTa KEPON EIg vEOV PEXPI TNV TTWANOT TOU PETOXIKOU TITAOU.

(i) AvrioTrdBuion Tapelokwy powv (cash flow hedging)
To amoreheoparikd Tpfipa ™G petaBoirig TG elhoyng afiag Twv TTapaywywy Tou TPocdiopifovial wg Yéca GVTIOTABHIONG TAUEKIKWY POWV,
avayvwpiletal ota idie kepdhaia. To képdog [ n {nuia Tou pn OMOTEAECUOTIKOU TuRuaTog avayvwpifetal ameubeiag oto Aoyapiagué

ATTOTEAECHATWV.

Mooa ov £xouv cuoowpeuBel oTa iBia KEPEAQIA, HETAPEPOVTAl GTO AOYOPIGOHO AmOTEAEOUGETWY TIG TIEPIGBOUG KATA TIG OTIGIEC TO QVTIOTABUIONEVO
aTolxeio emdpd a1o kEpdog 1 TN {npia.
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MNood ot XIAGEeg EUpW (Extdg EGV avapEpeTal SIAPOPETIKE)

Drav éva péoo avTioTdBuiong Aryel 1 mwAeltal, 3 6tav n avriotrdBuion Sev TAnpel AoV Td KPITHpIO yiId QVTIGTABUICTIKY AOVIOTIKY, Ta
oucouwpeupéva KEPDN 1| {nuieg oTa idia KepdAaia katd T oTiypn ekeivn, TTapauévouv oTa idia KepdAaia kai 6tTav N TPORAETTOHEVI cuvalAayn
avayvwploTel, T6TE avayvwpilovial oto hoydpicoud amoteAeoudtwy. Otav pia TTpoBAETTéUevn ocuvaAhayly Sev avapéveral TTAéov va
TIpayparoTroinBel, To cucowpeupévo kEpdog 1) {nuia oTa idia kepdAaia, pETaPEPETal auéowg OTO AoYapIaoHO aTTOTEAEGHGTWY.

(iii) Avriota@uion kaBaprig emévduong (Net investment hedge)

O1 avrioTcByioelg kaBapuwv emevdlicewv oe Buyarpikég e§wTepiKoU, avTipeTwTi{ovial TTapdpoia HE TIG avTioTaBUicElg TaEIOKUWY powyv, dnAadn,
otrolodiiTroTe KépDdog 1 {nuid oTo PECO QVTIOTABUICNG GYETIKE HE TO ATTOTEAEOUATIKS THAHA TG AvTICTABHIONGS, avayvwplZetal oTa iSia KepdAaia,
€vw) To KEPBOG 1] N {npia OXETIKG PE TO HN ATTOTEAEOHATIKS TPAKA, avayvwpieTal au£oug OTo ACYdpIGoUO aTmoTEAEgUATWY. TUCCWPEUPEVA KEPSN
Kal Znuleg oTa 181a KepaAaia, HETAQEPOVTAI OTO AOYAPIACHG OTTOTEAECUATWY KATA THY TIWANCN TS BuyaTpIKig £§WwTEpIKOU.

(iv) Mapdywya Tou Sev TTANPOUV Ta KPITHPIA VI AVTICTASHIOTIKA AOYIGTIKN

Opicpéva mapdywya Sev TAnpolv Ta KpIThpia yid avTioTaBUIoTIK AoyioTikly. O1 petaBoAéc otnv elAoyn agia Twv TAPOYWYWY AUTWV
avayvwpifovial ameuBeiag oTo Aoyapiacpo amoTeEAEGUATWY.

2.5 ‘Eogodu ka1 £508a Tékwv

Ta fooda ko £EoBa TOKwv avapépovial ot 6Aa Ta TOoKoPdOpa oToIKEia TOou IooAoyiopol kai avayvwpifovial oe SedouAsupévn Bdon,
XPNOIMOTIOIVTAG TO TIPAYMATIKG EMTOKIO, BnAadl 1o emTOKIO TTOU TIPOEEOPAEl TKPIBWIG TIG QVAMEVOHEVEG JEAAOVTIKEG EICTIPAEEIS 1) TTANPWHES
kar@ mv Sidpkeia NG avapevopevng fwhig evog xpnuaromoTwrikod péoou, i HEXPI TNV ETTOUEVN NUEPCUNVIE QVATIPOOAPHOYIS TOU ETTITOKIOU TOU,
wote n afia mpoe€dpAnong va igoltan pe TNV AoyioTiki Tou cfia, oupTrepIAaBavopévioy Kal TUXGV e00Bwv/ e£6D0WY guVCAAaywWwY, TTOU £XOUV
eiompayxBel / mAnpwOel. EiBikéTepa,Ta £ooda TOKkwv TiepIAauBdvouv Ta TOKOMEPIDIA amd ypedypaga oTabepol £mITOKIOU Kal Xpedypapa
ouvalaywy, 1o Sedouleupéve premium/ discount Twv KpaTIkWv Kal EEOPOIOUUEVWY TTPOG QUTWV XPEoypdpuwy, KABWG Kol TOUG TOKOUSG Saveiwv/
TommoBeTicewv. Ta evijuepa Sdvela Tou £xouv UTTOOTE! ATTOUEIWGOT AOYIOTIKOTIOIOUVTCN OTO AvAKTAGINO TTOo00 TouG Kai KaTtd cuvémeia To E0odo amd
TOKOUG avayvwpideTan JE Ao TO TIPAYMATIKG ETITOKIO.

2.6 ‘Egoda ka1 é§o8a wpoundekuv

Ta fooda ka1 £Eoda mpopnBeiwv avayvwpiovtal ot dedouleupévn Bdon kard To Xpovo TTou TTapéxovTal ol OXETIKES UTINPESIES TPOC TOuS TTEAGTEG
1 Tov Opiha.

Ta éooda 1) ££0da oUVaAAQYWIV, TIOU OXETICOVTC JE T SNUIOURYIA XPNHATOOIKOVOLIKWY PECWY, TTOU QTTOTIMWVTAI GTO avATTOORESTO KOGTOS, GTTWG
gival Ta ddveia, «avaBdiiovrany kal ameoBévovral oTn didpkeia wrig Twy PECwWY QuTWv, HE BAON TO TIPAYUATIKS ETTITOKIO.

2.7 Xpnuarooikovopikd oToixeia evepynTikod amotipwpeva ot e0hoyeg afiecuéow Aoy/opol amoreAeopbrwy

v katnyopla autr TrepIAaUBdvovTal Ta Xpedypagpa Tou EUTTOPIKOD XapToguAdkiou TTou ayopdoTnkay pe okomd Tnv £mmiTeuln képSoug amd
BpaxutrpdBeopeg peTafoAfC Twv TiPWv KaBdg kal AoTd XpnUATOIKOVOHIKG MECO TIOU aTmmoTiwvTal ce glAoyeg afieg péow Aoy/opol
atroTEAeCHdTWY. Ta Xpedypapd KataxwpoUvTdl dpyIkd oTny eUAoyn afia kal PETETTEITA QMOTIUWVYTAI Ot eUAOYES aleg UE BAon TIG TPEXOUOEG TIMEG.
OAa ta mpaypartomroin8évra képdn/ npiEg amd v MwAnon Twv Xpeoypdeuwy, kabwg Kal Ta Pn TpayuaroroinBévia KEpdn kai {nuiEg amd v
amoTiyncn oTIC eUAoves afieg, ocuutepliAduBdvovial oTta AmoTeAfouatd Xpnuatoolkovoupikwy [Mpd&fewv. Emiong otnv kamyopla auth
TepIAapBdvovtal Ta opoAoya Twv ZupBdoewv AvtaAhayrg ZToixeiwyv Evepynrikodl.

O1 ayopég kal o1 TIWANOEIG TWY XPEOYPApWY Tou EUTTOPIKOU XapTopuhakiou avayvwpidovTal Kard Tnv nUepopnvia auvahiayrg, nuepopnvia kartd
Tnv otrola o DuIAog SeoueleTal via Thy ayopd ) TIWANCN Twv Xpeoypdewy autwy. O DUIAcG TTalel va avayvwpllel Td XpnUOTOOIKOVOUIKE oToIxela
OTIG OIKOVOUIKEG KOTAOTAOEIG OTTO TN OTIYHN TTou TIadel va £XE1 TOV EAeyX0 Twv GUHBaATIKWY SiKaiwpdarwy TTou amoppéouy amé autd. O EAeyxog Twv
OIkawpdTwy eveg Ypnuatoolkovouikol oTolyelou Tradel va uglotaral 6tav TrwAnBel, Af€el | Siaypagel, 1§ 6Tav OAEC O TAUEIGKES poEC TTOU
oyetifovtal ge auto peTaPifacTolv ot éva TpiTo PEPOG.

0 16KOG TTOU TTPOKUTITEI aTTO TN SIAKPATNON TWY Xpeoypdpwy Tou epTropikod xapToguiakiov kataxwpeital ota ‘Eooda amd Tokoug. Ta pepicuara
Ta oTroia eioTrpdrTovTal cupTrepiAaupBdvovTal ota Ecoda amd Mepicuara.

2.8 Tuppwvicg MWANCNS KAl ETAvayopds

Ta Xpedypoga Ta OTIOIC TIWACUVTI Kai ETTavayopafovTal pe Bdon Tig CUPBACEIS TIOANCNG KX ETTAVOYORGG Xpeoypdpwy (repos), Kabuwg eTTriong Kai
n avrioToiyn utroxpéwaon Tpog mMoTwTIKG IBpuuara | TeAdreg, TTapoucidfovTal oTIC OIKOVOMIKES KATAOTACEIS we uTIo)pewoelS. Ta Xpedypapa Ta
oTIoia ayopdZovral Kal eTTavamwAolvial, e Baon Tig CUNBAOEIS ayopdg Kol ETTAVATIWANONG (reverse repos), KATaXwpoUVTa Wg ATTAITHTEIS aTd
TOTWTIKA 1IBpouara 1| TeAdTeg avtioToi¥wd. H Siagopé petagl Tng iufg TWANCONS Kai TG TIHAS eTavayopds AoYifeTal w¢ TOKOG kal avayvuwpileTal
Kat@ T diGpkela NG gUPBAOTG HE BATT TO TTRAYUATIKG ETITOKIO.

Xpedypapa eKXWPNUEVO Of avTICUMBAAAONEVOUS EPPaVIOVTal OTIC OIKOVOUIKEG KATAOTACEIS WG OTOIXEIO evepynTikoU. Xpedypagd eKXwpnUéva
otov Opihe amd avmiouuBalrduevoug Sev eppavifovTal OTIC OIKOVOUIKES KOTAOTACEIS TTapd pdvo edv TwAnBolv o TpiToU. ZTNV TEPTTWOTN AUTH
KATAXWPETON N ayopd Kol N TWANGN, Kal 70 KEPDog N n {nuid epgpavifovral oTa KéPdn amé XpnuoaTooikovopikég Tpatels. H umoxpéwon va
EMOTPaQoOUV Ta Xpedypaga autd ameikovifETal OTIC OIKOVOHIKES KaTaaTAoeIg oTnv edAoyn afia.
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2.9 Ewevdutiké Xaprogpuldxio

A. Aiakparoluevo £wc m ANEn xapropuAdkio

To AlakparoUpevo wg 1 Afgn eivan To ¥apTopuAdkio TTou o ‘Opihog éxel TNv TTpGBean kal T duvdardTnTa va Kparfoel wg T Afgn. To xapTopuAdkio
TWV Ypeoypdeuwy TTou diakparteiral we ™ AfEN AoyioTIKoTrolElTal oTnv eUAoyn affa (Trou eUTTEPIEXE! KAl TO KOOTOG OUVAAAQYWYV). ZTn CUVEXEID, Td
Xpedypaga Tou diakpatoUuevou wg Tn Af§n xaproQuAaKiou ammoTIpuvIal oTo amooRECIYO KOOTOG KIfONG YXpnoIgoTolviag T pébodo Tou
TpaypaTikod emrtokiou Yelov TIC CUCOWPEUNEVES aTTOUEICEIS aflag. Eva aToIXelo Tou evepynTikoU £XEl UTTOOTEl ATTOMEDGN, dv i AOYIOTIKY Tou agia
utrepPaivel Tnv peuaToTronjoipn agia Tou. To TTooO TNG ATOMEIWONG TWV OTOIKEIWY EVEPYNTIKOU TTOU AOYIOTIKOTIOIOUVTal OTO OITOCRECIHO KOOTOG
KTiong utroAoyiZetal wg n Siapopd NG AOYIOTIKAG afiag Tou oToixeiou evepynTikoU Kdl ThG Topoloas aflac Twv AVOMEVOHEVUIIV UEAAOVTIKWYV
TAUEIGKWY powyv, TTPoeEo@ANUEVEG HE TO apXIKO TIpayHaTIKO ETTOKIO TOU oToIXgiou evepynrikold. H amopeiwon aiag empBapivel Ta amoteAégpara
TepI6Sou. Av o DUIAOG TTOUANoEl I HETapépel Pépog Tou SlakpaTtolpevou we Tn AREN xapToguAakiou, Tpiv amrd TN AN Tou (ekTds av TTAnpolvTal ol
TpoutroBécelg Tou AAI 39), 101E TO oUvoAo Tou Biakpatolpevou &wg Tr Ar§n xapTopuiakiou TipEmel va peTapepBei oto SicBéaipo TIpog TTANon
XOpTOQUAGKIO Kol va atroTiinBel otnv elAoyn atia ameikovifovrag tTnv émola TpokUTTouca utrepatia 1y utroaia oTo amoBepaTké Tou SiaBéoidou
TTpog TwAnen xapTtopuhakiou. Emiong, dev Ba eival duvarr] n katnyopiotoinan evog oToiXeiou evepynTikol wg Siakparoluevo wg T AfEn yia 1a
emopeva 8do €.

Ta ypedypaga Tou Siakpatolpevou £wg Th AMiEn YaptopuAakiou amoavayvwpiovral 6Tav TTauel va éival QIKTH i Ajyn Twv TOREIOKWY powv 1 6Tav
o Opihog £xel peTapépel KaTd To peyaAlTepo pépog OAoug Toug KivBUvoug Kal Ta o@EAN o€ TpITOUG.

B. AigBéaruo TTpog mwAnon xapropuAdkio

To Sla0éo1o TTPOG TIWANGT £ival TO XOPTOQUACKIO Xpeoypduwv yia Ta otroia Sev UTIEpYXEl KaBopIopEvos Xpovikdg opifovrag Siakpdtnong kai
pTopolv va peuotomoinBolv avdhoya UE TIC avdykeg pEUOTOTNTAS, TIS HETABOALS Twy emTOKIWY I Twv TIHWY. H Karnyopiotroinon Xpeoypdowy oTo
SI08égIpo TTPOG TIWANGT XOPTOPUAGKIO BEV Eivan SETEUTIKN Kal UTTOKEITAI OTIG TTPOBECEIG TNG AIOIKNONG N JETAYEVESTEPN CAAQYH KATNYOPIOTTOINONG
oto diakparoupevo £wg Tn Afgn xapToguAdkio povo.

Ta xpedypaga Tou diaBéoiuou Tpog TWAnNoTn xapro@uiakiou avayvwpifovralr apxikd oty gohoyn afia (oupmepihapBavopévwy Twv e§0dwv
QUVOAAQYWV) KAl JETETTEIT QTTOTINGVTON g€ EAOYEG alieg Je Bdan Tig Tpéxouces TIMEG 1 Tig afieg TTOU TPOKUTITOUV QTd POVTEAT QTTOTINGNG OTTOU
Tpéxouoeg TipEg Bev eivan SiaBéoipeg oluguwva pe Tig diardéeig Tou AAM 39. Ta un TpayparomomBévia kEépdn 1y {nuIEC Ta omoia TTPOKUTITOUV aTd
TIG METUROAEG TNG e0Aoyng CEigg TWv XPEOYPAQWY TTOU KOTOTAGGOVTAI OTO JICBECINO TTPOG TIWANGN XAPTOQPUAGKIO KITOXWPOUVTIA! Of EIDIKO
amoBepankd ora idia kepdhaia. Kard tnv mwAnon Twy Xpeoypd@wy Tou diadéciuou TTpog TIWANCT XOPTOQUAGKIOU Ta avTioToIXa CUGCWPEUREVT
KEPSN / ZnigG ommd To €1IBIKG aOBEPATIKG KaTayxwpelvTal oThv KatdaTaon ATTOTEAETHATWV.

O Dpihog e§eTqdel vt KGOE TEPiITO CUVTRENG OIKOVOMIKUIY KATROTATEWY TNV UTTgpén evDEIEEWwv POVIMNG TTTOUEIWGNG (ONHOVTIKES I} TIOPATETAUEVES
peioeig Tng eihoyng afiag) Twv xpeoypapuy autiy Xpnoigomoiwvtac didgopa povréaa amotiynong.Ta povréAa autd mepidapBdvouv amoTiunon
pe Bdan v Tipf Tpog v eowTepik AoyiaTikhy agia (P/BV) étrou ypnoipoTroleiton o guvteheaTic 2,5, v Tip mpog Ta képdn avd petoxr (P/E)
otou ypnoigomoieital 0 ouvteAeoTn¢ 15 1) amdkAion kard 25% amd myv xpnuanompiakr Toug afia yia emevdloEeIC 01 0ToiEg Eival EIoNYUEVES OE
XpnHamoTnpiakr ayopd.

O1av uTdpxouv avTIKEILEVIKEG EVBEIEEIC OTI TO DIABETILO TTPOS TTWANTN OTOIXEID EVEPYNTIKOU EXEI UTTOOTEI MOVIMIN CTTOMEIWAN, TOTE N CUCCWPEUHEVN
{nuia Trou £xel avayvwploTel oTa idia kepdhaia peTapéperal oTa amoteAéopara. H {nuid aut eival n diagopd peragl Tou k6OTOUG KTHONG KAl NG
TpéXoUcac agiag apol apaipeBel TuXOV InUid aTmopeiwong avayvipioBEiga oTa ATTOTEAECUATO O TIPONYOUNEVT TTEPIODO.

H nuid amopeiuons Twy METOXWY TOU SIIBECINOU TIPOS TIWANGN XopTo@uAdkiou, TToU £XEl KaTaxwpendel oTa amoteAéopard, dev UTTOpEl vd
avTiaTpagei. H {nuid amopeiwong Twv opoAdywv Tou diaBégpou TTpog TWANON XapTopuAAKiou UTTOpEl va avTioTpael oTa amoTeAéouara oTnv
TEPITITIWON ATTOU N QUENGN TS TREXOUONS afitg Tou SIGBECILOU TTPOS TIUANTT OMOAGYOU UTTOPE] Vo OXETIOBET QVTIKEIMEVIKG ME YEYOVOC TTOU CUVERN
HETG TNV apxIKr] avayvdpion amopsiwaong afiag oTa amoteAéouara.

2.10 Advaia ka1 Aornrég xopnynoeig

Ta Sdvela Tou ekTapiebovTal amd Tov Ouiho  kataywpolvTtal oTnv edAoyn afla (Trou euTTeEpIEXEl To KOOTOG ouvaliayrig). Otav uttdpyouv evBEIEEIg
6m o Ouidog dev Ba prmopécel va eioipd&el OAa Ta ogelddpeva TTOoG Ta oTroia opifovial aTtoug oupfarikolg Opoug Twy daveiwy, oxnuarTieral
Tp6BAeYn yia amopeiwon e afiag. To Tood Ths TTpdBAeYNS eival n Sidpopd Letafld Tng AovioTiKC afiag kal Tou avakTrigidou TTocoU Tou Savelou.

Mia amditnon €xel uttooTel amopeiwon TnG aglag Tne 6Tav n AoyioTIKN affa auThc eival JeEyAAOTEPN ATTd TO AVAUEVOUEVO avaKTHOIUO TTOG6 TNS. ITOV
6po “amaitnon” TepiAauBdvovTal ol XopnyroEig, 01 EVEYYUEG TTIOTUWOEIG KOl Ol EYYUNTIKEG ETTICTOAEG.

O Duikog og kdbe nuepopnvia otvragng oikovopikwy KataoTdaewv eEeTddel av uttdpyouv Baoipeg evdeieig 0T pia amaiton f opdada amamoewy
€xe1 uttooTel amouelwon TR aglag Tng. Edv uttdpyouv TéToleg evOElfels, UTTOACYIZETAI TO aVaKTI{oIHO TTood ThG amaltnong 1 TNS ouddag aTaITioewy
Kl oXnuarigeTal TpoBAEYn yia ammopeiwan Tng agiag Twv amaitfiogwy. To TTood TG TPOBAEYNG KaTaXWpETal OTNV KATAOTAON TTOTEAECHATWY.
AvTikeipevikég evbeiteig O pia amaitnon A pia opdda amanrigewy Eyel amopeiwbei N gival un eioipatiun amoteAolv Ta akdAouba:

|. ZnUavTIKr OIKOVOHIKN SUTXEPEIR TOU TIICTOUXOU.

Il. ABéTnon Twv Gpwv daveiakng oupuBaong (1r.X. TTapdieiypn f kabuaTtépnon oTig TTANPwES TOKoU 1 kegahaiou).

Ill. © Vpihog, yio OIKOVOUIKOUG 1] vouIkoUg AGYoug TIou OXETI(OVTal e TNV OIKOVOMIKI Suox£pela Tou TCTOUXOU, CUHQUIVEI JE QuTOv KATTOIa
pUBWIoN, TNV otrola Bev Ba egéTale KATwW ATTG SIAPOPETIKEC CUVONKEG.

IV. Yrdpyel mBavoTnTa TITWYEUONG 1} AAANG OIKOVOMIKIS avadlopy&viwons Tou ToTouyou.
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V. Zrtoixeia 1a omoio emdeikviouv Tnv UTTapgn YETPRCIUNG UEIWONG OTIC EKTIHWWEVEG WEAAOVTIKEG loTipdgelg piag opddag Saveiwv, Trapdm n
pelwon auth dev PTTopEl va evroTTIoTE! akOpN, £5eTafovTag KABE BAvelo TN opddag EexwpIoTd, TTEpIAauBAvovTag:

- Auopevelg peTaBoAég 0TO KOBECTWC ATTOTTANPWHRAG TWY UTTOACTWY Twv TIoToUXwWY TNG opddag (1., augnon Tou apiBuol Twv KaBuoTepnuéviwy
TANPWHWY Adyw TTpoBANUATWY Tou KAGSoU), 1

- OIkovolIkég ouvBiikeg o€ eBVIKI 1] TOTIKI) KAluaka, TTou oxeTidovial pe kaBuoTeproelg oty e§umnpérnon Twy daveiwy Tng opddag (11.X. agnon
TOU TIoooaToU QvEQYIOG Of Wia YEWYpaQIKA TTEPIOXA TOoToUYwv, ueiwon g afiag Twv akivijrwy mou £xouv Anedel w¢ efaogpaliosig oty idia
Teplox, I duouevelg alkayég oTig cuvBrikeg Aermoupylag evég kKAGdou, ol oTToieg emmpedfouv Toug TTICToUYXoUS TIou TepIAduBdvovial oTn
QUYKEKPIUEVT opada).

H exripnon 1ng Umapgng ammopeiwong dievepyeital og emimede moToUyoU, yia TIS Xopnynoseig mou o OuiAog Bewpel onUavTIKEG Kol yia QuTéG TIou
bev Bewpel onuavTikég ot eTTiTedo moToUYoU 1 opddag moTolywy. O1 xopnyroeis mou £xouv agloAoynBel oe eTTiTedo TTIOTOUXOU Kal YId TIG OTTOlEG
Sev utfpav evdeifeig amopeiweng, onUAvTIKEG 1y 6)I1, KATATAooOVTOl O CUGSEG TTaITHgEWY PE TTEPOUOIa XOPpaKTNPIOTIKE TNOTWTIKOU KIvBUvou Kal
aglohoyouvtal o€ oulAoyikr Bdon. O1 xopnyhoelg Tou éxouv agioAoynBel oe emiTedo MOTOUXOU KAl yid TIG OTTOlEC £XEI AvayVWPIOTEl ATTOPEIWwaON
agiag dev TepIAapBdvovTal o OpadEG AMAITHOEWY Kal CUVETTWG Bev a§loAoyolvTal ag guloyikr Bdan.

Ma Tov gkoTmd ekTipnang TG amopciwong afiag og ouhhoyikr] Bdaan, Ta ¥pPnNUATOOIKOVOUIKG oToIXEia gvepynTiKoU opadomoiolvial oUUQWVa E
TapSPoIa XAPAKTAPIOTIKE TMOTWTIKOU KIvOUvou (11.X. olugwva He kpimipla agloAdynong Tou Opfhou Ta otrola AapBdvouv utréyn TNy @UON Tou
XPNUCATCOIKOVOMIKOU OTOIXEIOU, TOV KAGSO OTIOU avikel, TNV YEWYPAPIKS TEpIOXN, To £idog e£aagpdMiong, ka1 GAAOUG OXETIKOUG TIApAyovTEG). AuTd
TQ XAPAKTNPIOTIKE OXETICOVION HE TNV EKTIMNON TWY HEAAOVTIKWOV TQUEICKWDY POWY YIA OPGESES TETOIWV CTOIXEIWY EVEPYNTIKOU, UTTOBNAWVOVTAS TV
Suvartétnra Tou OPEIAETN va amomAnpwoel 6Asg TIG AnSITpOBecues o@elhéc clpgpwva e Toug cuufamkolg Gpoug Twv umd aficAdynaon
XPNHUATCOIKOVOUIKWY OTOIEIWY.

O1 peMOVTIKEG TaUEIaKES PoEg Ot Hid OpGda XpnuUATOOIKOVOUIKWY OTOIXEIWY evepynTikoU TTou e§eTdfovral cUAACYIKG yia atTopelwon aglag,
EKTINWVTAI TNV Bdon Twv CUUPATIKWV TAUEIGKGV POWV TWV OTOIXEIWY gvepynTikoU Tou Opilou kol cOPpWva WE IOTORIKGTNTA OTTWAEIDY YO
TEPIOUOICKA OTOIXEla HE XApaKTNPIOTIKE TOoTWTIKOU KivdUvou Trapdpoid Pe autd yio Tov Opiho. Ta 1oTopikG dedopéva {nuiwv TTpocapuéfovtal
qUUQWVa PE TIG TPEXOUOES TIOPATNPACEIS, £T01 WATE va avTavakAolv TiG Tpéxouoes ouvOrikeg ol oTroieg Sev emnpéacav v Tepiodo atnv omoia
avagépovtal Td I0TopIKG Sedopéva ZnuIwv Kal TTApAAAnAd, yia va a@aipéocuv TI ETMOPACEIS CUVBNKWY TNG IOTOPIKKS TTEPIGdou TTou Bev
ugigTavTal gRuEpa.

O1 ekTIUACEIC VIO TIG PETABOMEG OTIC HEAAOVTIKEG TAMEIOKES POES OUADWV TIEPIOUCIOKWY OTOIXEIWY TIPETTEl va aviavakAolv kal va gival eubéwg
av@loyeg ue TIC peraBolég oTa TraparnpoUpeva dedopéva amd mepiodo oe Tepiodo (yia TrapGdeiypa, peTaBoAég oToug BeikTeg avepyiag, oTo
eTiMESO TWV TIHWY, OTNV KAVOVIKOTNTA 1| YN TWV AITOTTANPWHWY ] OTToIoIBATIOTE dAAOI TTapdyovieg eival evBEIKTIKO peTaBoAwy otnv mlavotnTa
arnwAgiv yia Tov Do, kaBuwg kal To Uwog autwv Twv petaBoAwv). H peBodoloyia kai o1 TapadoxEg TFou XPNOIHOTTOIOVTAl YIO TNV EKTINNGT) Twv
HEAACVTIKWV TOUEICKWY poudv ETaVeESETAlovTan TakTKG amd Tov DpIAo £T01 WOTE VO HEIIVOVTOl TUXOV SIaQOpég OF EKTIUACEIS ZnUIKDV Kal
TTPayHaTIKG SEBONEVA QTTWAEILV.

Orav éva ddvelo eival aveicTipakTo, diaypd@eral £vavT TNg OXETKIAG TPORAEWNS yia amopeiwon agiag daveiwv. Téroia daveia diaypdgovral JETA TO
mEPag OAwv Twv amapaimTwy SIadIKagwvy Kol epéoov 10 TTood NG InuIdg €xel TpoodiopioTel. MeTayevéaoTepeg QVOKTHOEIS TTOOWY TIOU
TTponyoupévuwg eixav diaypagei, peidivouv To TTO00 TNE TTPOBAEYNC yia amoptiwon agiag daveiwv oTnv KATGOTACT ATTOTEAEOUATWY.

Av ot perayevéaTepn Tiepiodo To TOGO NG oXNUaATIfOPeVNG TTPOBAEYNS peiwdel kal n peiwon oxETifeTal He QvTIKEIMEVIKG yeyovaTa TTou cuvéBnoav
HET@ TO oXnuanaud TG TIRORAEYng, 0w yia Tapaderyua BeATiwon TG TOTOANTITIKAG IKAVOTNTAG TOU CTOUXOU, TOTE N MPGBAEYWn PEWVETOI
KATaXWPWVTag 1 SiIagopé TNV KaTGoTao ) QITOTEAEOUATWY.

Ta déGveia kai o1 AoTEG Xopnyroeig amoavayvwpidovial 6tav Tadel va €ival eQikrm n Afjyn Twy Tapgiakwy powv 1) 6tav o DuIAog €xel JeETapEpEI
KATd TO HEYAAUTEPO PEPOS GAOUG TOUG KIVEUVOUG Kal TX OPEAN GE TPITOUG.

2.11 Ymrepatia

H umepagia avrmpoowtedel 10 mood mou katafGAiel o Opiho¢ oe oxéon pe v avadoyoloa edloyn afia g KaBapric Ofong mg
efayopafopevng BuyaTtpikng | Cuyyevoug emxgipnong kard v nuepounvia efayopds. O umepagieg mou £xouv mpokUyel amd efayopd
emyeipiocewy mpiv amd v 1n lavouapiou 2004 karaxwpolvial apaipeTikG Twv 15wy kepaAaiwy (oUppwva pe 1o AMNXN 1). H Beniry umepagio
TouU TIPoKUTITEl aé Tnv g§ayopd emixeipnong YeTd Tv 1n lavouapiou 2004, avayvwpileral oTov ICOAOYIOUG WG GUAC TTIAYIO OTOIXEID OTO KOATOG
kan €€eTaZETAN O€ KGOBE Xpriom yia amopeiwon agiag.

Kard myv Siadikagia eAéyyxou amropeiwong g agiag g, n umepatia karavépeta o Movddeg Anuioupyiag Tapeiakwy Powv (M.A.T.P). Orav ot pia
M.A.T.P. mpoxOyel {nuid Adyw Weiwong g aiag Tng, N {nUIG auTi) KATapyAv HEWvVEl To TTood TG uTrepagiag TTou £xel KataveunOei atn povada
auTr] Kal v OUVEXEID, HEILOVEI avaAoyikd Tnv agia Twy OTOIXEIWY EvEPYNTIKOU TTou guvBéTouv, pali pe Ty umepatia, n MAT.P. Avniotpogr g
utrepagiag amayopeleTal oUuguiva e TIS diatdEelg Tou AAI 36.

O1 M.A.T.P. mapoucidfovral oTn yvwoToTroinan yia Toug EMXelpnUaTikolg Toueis (yvwaoTtoTtoinon 5).

Z¢ TEPITITWON TIoU N TipokUTITousa utrepatia eival apvnrikr, TOTE YiveTal emavekTiunon TnG kabapric Béong Tg BuyatpIkig Kal oTNV TEPITITWON
Trou n umrepatia ouvexife va eival apvnTikr, 16T¢ KaTaxwpeita we éoodo oTa amoTeAéopaTa Xproews.
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2.12 Aoiré AlAa Zroryeia EvepynTikoi
H damrdvn yio ayopd AoyIoHIKOU, TO OTT0I0 Ba £TIPEPEI MEAAOVTIKG OIKOVOUIKG OpEAN oTov DuIAo, kartaxwpeital wg Aulo aTtoiygio Tou Evepyntikod.

H ouvtripnon Twv ipoypauudTwy Aoyiouikol avayvwpiletal we £5odo dtav TpayparomolEa n dammdvr). AvTiBeta, o1 damrdveg mou BeATiovouy 1y
gmunkOvouy TNV amrdédoon Twv TIPOYPAUHATWY ACYICHIKOU, TEPAV TWV ApPXIKWV TEXVIKWY Trpodicypagpuyv, 1 avtigToixa Ta é§oda PETATRPOTIHG
AOYIOUIKOU EVOWUATWVOVTU OTO KOOTOC KTIOEWS Tou GuAou Trayiou pe amapaitnTn TpolmoBeon va pmopolv va uerpnolv pe aflomoria. To
Ahoyiouiké amoaféveral o 34 ypovia.

2.13 Isioxpnoiyotrolotpeva Evowpara Mayia Zroiyeia
Ta cikémeda Sev ammooRévovTal.

Ta 1510XpNOIHOTTOIOUHEVA EVOWPATA TIdYIA OTOIXE ATTOTIHWVTAI OTO ITTOPIKO KOATOS HEIOV TIG SUGTWPEUHEVES OTTOORECEIC KO TIC CUOTWPEUNEVES
AITOHEIROEIS afiag. Ta evowuara TTayIa oTolXela e¢eTdlovTal yia TuxOv amopeiwon agiag étav uttdpyouv evdeigelg amoueiwong agiag.

O DuIAog epappdlel TNy evaAAakTIKN pEBodo Tou AAM 23 «KboTog Aaveiopol», cOP@WYa JE TNV oTTola To K6oTog davelouou, 6Tav TTAnpolvTal ol
Tpalmobéoeig Tou ev Adyw AAM, petagéperal oc aGEnon Tou KGOTOUC TWV GXETIKWY OTOIXEIWV EVEPYNTIKOU.

O1 amooBéatig urohoyifovtal XpnoigomoiivTtag Tnv eubtia péBodo, ye Baarn Tnv exmipwpevn weéAipn fwh Twy mayiwy we e8rfg:
* Hardware utroAoyioTwv: 3-4 xpovia

« BeAnioeig emri piofwpévwv akivrjtwy: XapnidTepn didpkeia petafl weéhipng fwiig kai g Sidipkeiag picBuwong

» Aoirég eEoTTAITHOS Kal ETTITTAG; S Xpovia

« Metagopikd péga: 6-7 xpovia

*» |Blo¥pnoigoTToloUeva KTipia: £wg 25 ypovia

EidikéTepa, Kard Tnv nuepopnvia petdBaocng ota AAI (1/1/2004), o Duihog ammoTiunce 1a IBIoXpnoINoTolcUMEVa aKiviTa O eUAOYES OEleS, OTTWS
auTéc KaBopioTnkav amd peréteg avedptnrwv ekmnipnTwv. O edAoyeg autég afiec amoTéAeoav To KOOTO¢ HETGRAaNS Twy IBIoXpRaigoTTololpevwy
AKIVITWVY.

2.14 Emrevdiosig o€ AxiviTa

Ta akiviTa TToU KaréxovTal yia pakporpéBecun ekpicbwon 1j yia amoékrnon umepatiag A ko Ta S0o, kai Ta otoic dev pioBwvovTal o BuyaTpikEg
eraipeieg Tou Opidou, karatdooovian we emevBUCElg oE akiviTa.

O eTevduoelg oe akivnta mepihaupdvouy oik6Teda, KTipia, oikoTTeda AeiToupyikrg HioBwong kal KTipia ¥pnuarodoTikrig pioBwong.

Ta oIk6TTeda AEITOUPYIKWV HICBWOEWY KATNYOPIOTTOIOOVTAl Kal AOYIOTIKOTIOIOUVTOl w¢ EMEVOUCEIC O akivnTd, 6Tav TTANPETAl 0 OPICHOG Twv
emevbioewy ot akivrta. H Asimoupyikn pioSwaon avripetrwmiletal wg ¥pnuartodoeTik picBuwon.

Q1 gTevdiiosIg OE aKiviTa KATaywpouvTal apyIKd OTo KOGTOG, GUNTTEPIAGUBAVOUEVIIV TWV OXETIKUIV ££68WV auvalAaynic.

MeTd TNV apyIKr Kataxwpnon, ol emevdloeig ge akivnta karaywpolvial otnv guioyn afia. H ebAoyn afia mpoadiopileTal amé Tig ayopaies TIUEG 1
avaTTipocapuoleTal, av Kpivetal amapaltnro, avaAdywg Tng QuUong, Tng ToTroBeoiog Kal TG KATAOTAONG TOU OUYKEKPIYévou Trayiou. Edv n
TANPO@SOPNOoN yia TIS £0Acyeg aieg Sev eival SiaBsaiun, o Opihog XpnoiuoTioiei evalAakTikég peBGSoug GTIwG:

i. M£8oBog cuykpITIKYj 1] OTOIXEiWV KTNparayopds: Me autrv n afia Tou SiSeTal OTO TTPOG EXTIUNGN aKiviTo TIPOTBIOPIZETAl KUTOTIIV GUYKPIONS TWV
AV CKIVITWY LE OHOEIBN XOPAKTNPIOTIKG.

ii. MéBodog evarmopévouoag agiag: H pébodog auth epappoleTal Kupiwg yia Tov UTTOAOYIONO TnG agiag ynédwy KarGéAAnAwv yia aglotroinon 1
akivifTwy o Xpriouv avakaiviang. YmoAoyifovral n aia Tou TeAikod TpoidvTog Tng avdmrugng amd Tnv omoia agaipeital To KOOTOG TNG
avamTugng Kabwg kal 7o Tpoodokwuevo képdog. To armoréAeoua TG agaipeons auTrg amoTeAel v evammopévouoa agia Tou akivritou. Me v
gpapuoyr| Tou TUTTOU TNG TTPOEEGQANANG 1T TNG evamopévouaag agiag Bpioketal n Tapoloa afia TOU TTPCG EKTIUNGT) AKIVATOU.

iii. MéBodog umoAeippamkol KGOTOUG avTKardoTaong: XUppwva Pe auth Tn péBodo umroloyifetal n Tpéxouoca afia TG yng Kai GTn CUVEXED
utroAoyi¢eTal n agla yid TNV KATUOKEUH TWV KTIOPATWvY we vEwy. EQapuoletal guvteAeoTi¢ amboBeong Ye BAon Tov oTrolo cmoueidveral n agia
KATACGKEUNG TWV KTIOPATWY we véwv. O1 800 agieg dnAadn n afia yne kai n avamocBectn afia kmiopdrwy, TpoaTiBevTal Kol TIPOKUTITEN N TpEXouaa
agia Tou aKivriTou.

iv. Emevouniki] péBodog: O okomdg Mg peBodou aumig eival va uttohoyioel Tnv keQaiaiaxn agia Tou Sikaiparog mou £xel évag emevduTig va
AapBdvel kKATrOI0 ETROIC £1003NUA OO VO CUYKEKPIPEVO aKiviTo.

AuTtég o1 uéBodol emavelerdfovral eTnoiwg amd efwrepikols avebdptnroug ekTiunTég. O1 eMevBUoElg g8 akivnTa TIoU UTIOKENTaI OE BEATILIOEIG yid
CUVEXION NG XPHONG TOUuS we EMevOUCEIS GE akivnTa, Iy yia TIS OTToiEG N ayopd eivan MiyoTepo evepyr], e§axoAouBolv va ammoTiuwvTal o€ EUAOYES
agieg.

O1 edhoyeg agieg Twv emevdioewv ge akivTa avravakiolv eigodiuara amrd Tpéxouces MIoBwaoelg Kabug kal TapadoxES yiIa JEAAOVTIKEG HIOBWOEIG,
AapBdvovrag uTrdyn TIg TPEXOUCES CUVBNKES Tr¢ ayopdg.
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Ouihog Tpamredag Meapanwg - 31 Aekepfpiou 2005
Mood oe XIAIGBeg eup (ExTdG EGV avapipeTal BIPOPETIKY)

O1 sOhoyeg afieg avravakAolv ETmiong, OTTOIEODATIONE expois avauévovralr amd TG emevduoel oe akivnra. Mepikés amd autég T ekpoég
KOTAXWPROUVTX OTIS UTIOXPEWOCEIG, CUHTTEPIAGUBOVOUEVIIV TWV UTTOXPEWTEWY OO XpNUATodoTIKES MIOBWOEIS OIKOTIEDWY TIOU KATATATOOVTAI CTIG
emevBUoeIg ot akivnTa.

MerayevéoTepeg Samdveg karaywpouvral otnv AoyioTiki agia, pdvo érav given mBavd ém peAAOVTIKG oikovouikd o@EAN Ta oTroia OYETI{OVTal E TO
T¢yio Ba eiopeloouy oTov DUIAC Kl TO KGGTOG Tou Tratyiou utropel va amotipn®ei a§iomora. VAeg o1 GMeg damdveg BeATiwong Ko guvifpnang
Karaywpouvial oTnv KatdoTacn amoTeAeoudTwy katé Tnv Sidpkeia TnG mepidBou oty omoia eugavifovral.

MeraBoAég otnv e0Aoyn agia karaywpolvial Oy KaTGoTacn amoTeAegudaTwy.

Edv pia emévduon oe akivnto YeTaTpaTrei o€ 1510XPNoILOTToI0UNEVT, TOTE KATNYOPIOTIOIEITAlI TG evowuaTta TrIdyia kon ) edhoyn afia tng karé mv
nuepopnvia TNg aAAayng, Bewpeital 10 vEo KOOTOG. Ta aKiVATY TTOU KATOOKEUAZOVTaI I} avaTTioCovTal yia JEAAOVTIKA XPrion we eTevdUoElg Ot
akivnTa KarardooovIal OTa EVOWNATa Tayla Kal karaywpoivral oTo kdoTog uéxpr va ohokAnpwdei n karaokeury avdmruén, omdTe ka1 alhGfouv
KATNyopia Kai ACYICTIKOTTOIOUVTaI W¢ ETTEVOUCEIS OF aKivNTC.

ZTnv TEPITWON TIoU evowpata TIdyla cAAGfouv Karnyopia Ko eviGooovial oTig emevdUoslc of axivira, emedi n xpficn Toug GAAagE,
omroladrTroTe aAhayr peragu AoyioTikhg kai elhoyng atiag katd Tnv nuEpounvia TS UETagopds kataywpeital ota idia kepdhaia, oTo amobeuariké
aVaTTPOoapUoyYnS Trayiwy, oUugwva Je 10 AAM 16. v mepimmwon Opwg Tou képdog amd amotiynon oty £0Aoyn afia avTiAoyilel
TponyoUuevn amopeiwon afiag, To KEPSOG KATAaXWPEITAl OTNY KATdoTacT amOTEAEOUETWY.

O1 emevBUOoEIC O€ aKiviTa TTOU SIakparouvTal yia TWANON Xwpi¢ va UTTOKEIVIal 08 BEATILLOEIS, evIGoOOvVTal OTA un KUKACQOpOUVTa TIEPIOUCIaKG
OTOIXEIN TTOU KATEXOVTAI YIC TIWANGT, oUUgwva Je To AMNXIT 5.

2.15 Ndaywx SiaxkparoUUeva TPog TTwAnon

Z1nv Kartnyopia autr TepIAagBdavTal Tdyia oToIxeia evepynmikod Ta otroia Ba TwAnBoldv evtog 12 pnvav Kai To KOoTo¢ Toug Ba avakrnBel amd v
TIWANCH TOUG.

Ta Tdyic SICKPATOUUEVA TTPOG TTwANoN, HE Bdon 1o AMNXIM 5 "Mdyia oToixeia EvepynTikod SIOKPATOUHEVE VIO TTWANCT KAl N OUVEXICOHEVES
SpaagTnPIGTNTES”, QATTOTINWVTAI OTN XaunASTepn Tipr petagt AoyioTikric kal e0hoyne afiag (apaipoupévwy Twv ££6dwv yia TNV TIWAnoT] Toug). Ta
TaYI0 TG Katnyoplas auTrig oev amooBévovTal. Képdn / ZnUIES atTd ThV TIWANGT TWY SIAKPATOUNEVWY TIROS TIWANCH Tayiwy avayvwpifovral oTa
amoteAéopara.

2.16 MAcioTnpIGoPaTa

Ta TEPIOUOITKE TTOIXEIO TTOU TTPOEPXOVTAI aTIO TTAEIOTNPICCHOUS TTEpPIAaUBAvOVTal oTd "AOITTA OTOIXEIR EvEPYNTIKOU” Kai AOYIOTIKOQTIOIOUVTCQ OTO
amooRéoiuo kéoTog. AlaTiBEVTAI YEVIKWE TIPOS PEUCTOTIOINGT.

2.17 MicBwuéve MNayia

A. O Duihog gival o IcOwTIg
OI TTANPWHEG TTOU TIPAYUCTOTTOIOOVTAI VIO CULPBGOEIG AEITOUPYIKWY HICBWOEWY, KaTaXwpolvTal aThv KATdoTaon amoTeEAEoUdTWY oTn SidpKeld TNg
Aemoupyikig pioBwang.

Z1nv mepimmwon Tou 0 DuiAog eival pioBwirig ayiwv péow xpnparodotkig piodwong, 1a yicbwpéva autd Tayia avayvwpifovial we EVoupaTa
Téyla Kal n avrioTonn utroXpéwon yia katafoAf Twv pigBwudTwy wg oTolxelo Tou TadnTikeld. Ta evowpata pioBwpiva Tdyia apXIka
karaywpouvral oTn HiIKpdTepn afia petagt Tng edAoyng agiag Tou pioBwpévou TTayiou kai TG TrTapoloag agiag Twy PeAlovTIKwv JIcBwudtwy. Ta
HioSwpéva akivita ammooBévovial otn xapnAdtepn didpkela petald Tng weéAiung Cwiig Tou Traylou kai Tng didpkeiag TG piobwong. Kdbe
TANpwHN HioBwparog diaxwpeiferal oe kepdAaio kol T0ko. To Tood Tou PICBWHATOG TTOU aPoPd KEPAAQIO HEILIVEI TNV UTTOXPEWAT), EVW O TOKOG
EMBAPUVEl TA ATTOTEAECHATA.

B. O DpIAog gival o eKpiodwTRS

Inig mepmTwoelg Tou © Opidog ekuioBwvel evowpara mayia yia 1a omoia guvdamTel ouuBdosig xpnuarodoTikni¢ pioBwong, n mapodoa afia Twv
karapAnBiviwv picBwpdiwy, kataxwpeital wg amaitnon. H diagopd peta§l Tng ouvoAikrig amdaitnong kai Tng Tapoloag afiag Tng amaitnong
karaywpeital wg un dedouleupévo XpnpaTooikovouikd £5odo.

Y& epiTTwon wou o OuiAog picBuvel mdyia o Tpitoug pe oupBaoeig Aeitoupyikig pioBwang, TOTE Ta TTEYIa OUTA euPavifovTal Kal aImoTIHWVTAl
OTIG OIKOVOUIKES KOTAOTACEIS OTIWG Kal Ta AOITTd Tréyla TG idiag Kamnyopiag. Ta é00da pIgBwpdTwy Tou Opikou avayvwpilovial Katd T SIGpkeia
¢ HioBwong.

2.18 Tapeio ka1 XpnuaTika Siabéoipa

To TapElD Ko T XPNHATIKGE SINOECILA EUTTEPIEXOUV UTTOAOITI ME ANKTOTNTA MIKPOTEPN TWY TPIDY HNVWY OO ThY TIPWTN NUEPT CTTOGKTNONG TOUG
(apxikry BiGpkeia) GmTwg: PETPNTd, Xpnuamkd Siabéaipya otnv Kevipikn Tpdameda, évroka ypappdra, opoAoya, Kal QIramfoel§ KaTd ToTWTIKWOY
IBPUUGTWY.

2.19 MpopPAéyeig

O1 poBAéyelg avayvwpifovral 6tav o DPIAOG EXEl VOHIKF 1 TEKHQIPOHEVN UTTOXPEWON a0 TTapeABOVTA yeyovaTa £K TWV OTTOIWY Eival mBavov va
TPOKUYWOUV EKPOEG TTIOPWV 01 OTTOIEG UTTopoUV va eKTILNBOOV pE aglomoTia.

2.20 Napoxég oe epyafouévoug

To AlgBvég AoyioTikd MPATUTIO TroU EQapUOeTal yia TIC TTapoXES Ot epyalopévoug eival To AAM 19, 6Trwg Tpotrotroifenke To 2000 kai To 2002.
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Ouihog Tpamelag MNepaiwg - 31 Aekepppiou 2005
Mood oe XIAIdSeg eup (ExTdg edv avapépeTal SIapopEeTIKG)

To AAIN 19 TTpoBAETTEl OTI TG TIPOYPAUUATA TTAPOXWY Ot EPYAJOMEVOUG TIDETTEI VA KATNYOPIOTTOIOUVTAl OF TIPOYPAUUOTA KABOPICUEVV EICPOPLIV
1] TTpoypdpyaTa KaBopigpévwy Trapoxwy. Mpiv Tnv epappoyn Twv AieBviv AoyicTikwv MpotiTTwy, Ta TipoypdupaTa KaBopiouévwy EICPOPUIV Kal
Td TPOYPAUMATE KABOPICUEVWY TIAPOXWY AOYIOTIKOTIOICUVTaY Of TAUEIAKN Bdon cuppadifoviag e Thv IoXUoUCd EAANVIKH ACYICTIKH TTPOKTIKA.
Merd v egappoyn Twv AieBvov AoyioTikiv MNpotdmmwy, Ta Tpoypdupara kaBopioyéviuy TTapoxwv AoyicTikotrolodvTal pe Bdan avaAoyloTiKn
UEAETN, KABWC TO TIPSTUTTO TTPORAETIEI ETTIMEPICHS TOU GUVOAIKOU KOGTOUS OTA Xpdvia epyaciag.

A. Yoxpewosig yia guvtadiodoTnorn
Ta TpoypGUHaTa ouvTagiodaTNoNG TTou VIOBETOUVTA atd Tov DUIAG XpnHaToSoToUVTal PHECW TTANPWHWY Ot AoPAMOTIKES ETAIPIES i OF KpaTIKG
KOIVWwVIKG ag@alioTIKd 1I5pUpaTa.

O1 uoypewaelg Tou Opihou yia cuvragiodornon, agopolv gupucToyr| 1600 o Tpoypdupara kaBopiopévwy EICQopWY OO0 KAl OE TIpoypaPpaTa
KOBOPIOHEVIDY TIOPOXWY.

Ta MPOYPAMHATA KOBOPICUEVIY EICPOPWY TIEPIAMBAVOUY TNV KATABOAR eiopopulv ot Kpamikéd Tapeia (Trx 18pupa Koiviwvikiv AGPalicewy), e
amoTéAegpa va unv avakUTTel vopikr utroxpéworn Ttou Opidou e mepimmwon mou 1o Kparmikd Tapeio aduvarel va kartafdliel olvragn otov
ao@aAIfONEvD. H uttoxpéwon Tou epyodoTn TepIopileTal oTnv KATABOAR Twv EPYODOTIKWY EIoQOopwv oTa Taueia. O epYodOTIKEG EIGQPORES TTOU
karapBdilovral ot eTiioia faon TepiAapyBdavovial oTa €€0da TpocwTTiKoU Kai ETRApUvouv avTioToIXa TNV KATAOTao N QITOTEAETHATWY.

Ta mpoypdupara kaBopiopévwv Trapoywv eival Tpoypdupara cuvrtaglodotnong pe Bdon ta omoia karafaAietral grov epyaldpevo alvragn
avaAoya He Ta XpovIa TTpoUTTNPETICG, TNV NAIKIA Kal TO pIcB6. H Siagpopd JE Ta TPOYPEHMATA KABOPITHEVWY EI0QopuIV Eival 8Tl © £pyodoTne QEpEl
v £ubOvn yia v KartaBoAr] Twv gUUQWVNUEVWV TIaPOXWV OTOV EPYCCONEVO OF TIEPITTTWOT M EKTTANPWONG TWV UTTOXPEWTEWY amé Ta
QATPAAIOTIKA TAUEIN-0pYavIGHOUG,.

H utroxpéon TIoU KAaTaxwpeTal oTov IoAOYIOHS OXETIKS HE TTpoYPAUMaTa KaBopiouévay TIapoxwy eival n rapodca agia Tng uTToXpéwong yid
TpoypdupaTra kabopiopévwy TTEPoOXWY KAard tnv nuepopnvia tou looloyiopol peiov v g0hoyn afia Twv TEPIOUCIAOKWY OTOIXEIWY TOU
TPOYPEMMOTOS Madl HE avaAOYIOTIKA KEPDN 1 avaAoyICTIKES {nHIEG TTOU BEV avayvwploTnray Kal To KdoTog TTpolnpeoiag.

B. Aoird mpoypdppara petd Tnv ouvtafioSoTnon

O Duidog apéyel HeTd-cuvTagioBoTIKA TTpoypduuaTta oTous cuvtagioSoToluevous uTTaAAfAoug. H BepeAion SIKaIwUAToS GUUUETOXS O QuTd Ta
Tpoypdupara, Baoiferal ouviiBwg oTa Xpdvia TpolTnpediag Tou UTIGAARAGU pEXpI TV ouvTagIodOTNaT] TOUu KOl OTNV CUPTTANPWAON &vog
KOATWTEPOU apiBuol etwyv Trpoltnpeciag. Ta davapevOoueva KOOTN QUTWV Twv TTpoypduudTwy cucowpelovtal Katd tnv Trepiodo Trapoync
UTIMPECIUIV Tou UTTaAAfAou, Xpnoigotioilviag peBodoloyia TTapopoIa JE QUTH] TTOU XPrOILOTIOIEITaN OTa TTPOYPAUNATE KGOOPITHEVWY TTAPOXWY.
AUTEC Ol UTTOYPEWCEIS ATTOTIPWVTAI OE £THCIA BAon amd aveEdpTNTOUC AVOAOYIOTES.

AvalovIoTIKG KEPSN Kal INHIEC

O Duihog emméAete va XpnoIYOTICINOEL:

o. Tov «Kavéva MepiBwplou Tou 10%» yia Ta Képdn / Znpiég kal va avayvwplZel Ta kaBapd cwpeutikd Képdn / Znuiég Ta omola utrepéBnoav To
HeyaAdtepo amé: a) To 10% 1ng Tapodoag aiag Tng umaxpéwang Tou Mpoypdpuarog KaBopiopévwy Mapoywy 1] B) 10 10% 1ng edAoyng atiag
TWV OTOIXEIWV EVEPYNTIKOU TOU TTPOYPAUHUTOC.

B. To dikaiwpa Tou Trapeixe 10 AligBvég MNpoTuto Xpnuatooikovopikhig MAnpopopnaong (AMNXM) 1 yia avayvwpion OAwy Twv avaAQYICTIKWY
CWPEUTIKWYV KepSuwv / Znuwv kartd Tnv nuepopnvia petdBaang ota AMXr.

Ko6oTh TTapeABOUGWYV UTTNPRECIWV
Ta k60T TTapeAfoucwv UTIMEETIWY avayvwpifovial pe Bdon m oTtabepr péBodo, pe Baan Tn péon didpkeid, YEXP! O TTAPOXEG va KOTAoTOUV
aAmaITnTS,

. Mpoypappara 31G8eoNg HETOXWV

H e0hoyn adia Twv AauBavopeviwv UTIMPECIWY Twv epyadopéviov O QvTdAAQyua yia TNV Xophiynon Twv dikaiwpdTwy Tpoypduparog didfsong
HETOXWYV KaTaxwpeital oav E6050. To ouvoliké TToad Trou efodoTrolelTal kaTd Tnv SIAPKEID TS TIEPIGBOU KaToxUpwong TTpoadiopiletal e Baon Tv
gUAoyN afia Twv SIKawPdTwy Tou Xopnyouvral, e§aipwvTag Tnv emdpacn TpoUTobégewy kaToxUupwang Tou dev gmnpifovral og dedopéva Tng
ayopdg (yia Tapddeypa, atéxol kepdopoplag kal peyéBuvong whfcewyv). O TpoloBéoelg kartoxUipwong Trou dev oTnpilovral ot Sedopéva TG
ayopdg gupmepihapfdvovial og TTapadoxEg avapopikd e Tov apiBpd Twv dikaiwpdTwy Tou avapéveral 6m Ba e§aoknBolv. Xe kGBe nUepopnvia
|oohoyiopol, o Opihog avaBewpsl Tov apiBud Twv SikaiwpdTwy TTou avapéveral 61 Ba efaoknBoldv. H emidpaon Tng avaBewpnang Twy apxIKWY
EKTIUACTEWY, EGV UTIAPXOUY, QVayVWPICETal OTnv KOTAOTAON QMOTEAECUATWY Kal avTioTolXn Tpocapuoyn Jdievepyeital oTa kepdAaia yia Tnv
£vaTTopévouoa TTEPIodo KAToXUpwong.

Ta éoo8a TTou elcTIpdTTOVTal HETE OTTd GpEca cUoXETIZOUEVT £E05a oUVAAAAYWIV TTICTWVOVTAI OTO WETOXIKG KEQGAQIo Kal oTn Siagopd amd ékSoaon
HETOXWYV UTTIER TO GRTIO 6Tav Ta SiIKaiwpaTa e5aokouvTal.

2.21 AvaBalAdpevol papol

Q1 avapaAhéuevol @dpol uttohoyidovral e Bdon ™ HEBOSO TnG TApoug uttoxpéwaeng (liability method) yia 6Aeg TIG TTpoowpIvég Diapopés ol
omoieg TTpoKUTITOUV Ao TIG PopoAoyikEs BAoElg Twv OToIKEiwy evepynTikod kal TaBnrikoU kai Twv avTioTowyv AoyioTikwv agiv Toug. O1
ITX0OVTEG POPoAOYIKOl CUVTEAEOTEG yia Tov 'OpIA0, KaBWSG Kol o JEAAOVTIKEG alAayés Bdoel vOUOU yia TOUG QOPOAOYIKOUS CUVTEAEOTEG,
XpnaoigotoioUvTal yia Tov TIpcadIopiouo Twy avaBaAAGUEVWY QOpwV.

O1 Baoikég TTpoowpivég SiapopiEg TTpokUTITOUY amd TV TTPoBAewn daveiwy, TNV eTavekTipnon Twy Siapopwv OToIXEiwv evepynTikoU (OTTWG TWV
£MEVOUoEWY OE akiviTa), THY AvayvIpIon ThG UTToXpéwaong amé Trapoxés ot epyalopévoug oOppuva pe To AAM 19. AvaBaAAGHEVES POPOAOYIKEG
anaitrjoeg avayvwpi¢ovral pévo oto Babusd Tou Bewpeital mlavr n avayvwpior Toug oTo JEAACV.

H avaBaAlopevn gopohoyia n omoia mpokdtTel amd Tig ueTaBoAég oTnv TpéXouod afia Twv Xpeoypdewy Trou avijkouv ato SiaBéociuo Trpog
THWANON XAPTOPUAAKIO JETAPEPETC LE XpEwan 1 THoTwon ameudeiag oTa 1510 KepdAaia.
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Vuirog Tpamrelag Nepaiiog - 31 AekepBpiou 2005
Mood oe X1MaSeg eupts (Extog £dv avapépeTal SIapOPETIKE)

O @b6pog cioodhparog, Ye Baon Tov ICKUOVTO POPOAOYIKS CUVTEAECTH, avayvwpiletal we £5o80 otnv Tpéxouada Xprion. O1 popoAoYIKES {nUIEG,
avayvwpifovicl wg oToixeio evepynmikod av eivan mBavév 6T Ta geAAOVTIKG @opoAoynTéa KEpdn Ba utropécouv va Xpnoigotmoin8olv yia Tnv
avdxrno Toug. O DuiAog Sev oupywnidel TiC avaBarASHEVES QOPOAOYIKES ATTAITHOEIS KAl OVABOAAGHEVES POPOAOYIKEC UTTOXPEWOEIS KAl ETTOUEVIIG
TIapoucIddovTal oTa oToIXEia EVEPYNTIKOU Kal TTaBnTikoU avTioToiya.

2.22 Ymroxpewoei¢ amd Saveiakd kepaiaia

Ymoypewoelg amd éxdoon moTtwnkwy TiTAwy, uBpiBikwv kepalaiwv ko Aomd daveiakd kepdhaia AoyioTikoTroicGvial apyikd, oOupuva HE TIG
diarageig Tou AAM 39, otnv edAoyn afia Toug (Eoedo amd v £kSoor) Toug Meiov TO KOOTOg £KBooNG). ZTN CUVEXEID, OTTEIKOVIJOVTal OTO
amooféoiuo k6oTOg XpnoluoTroiwvTag T pEBodo Tou payuarnkoU emrTokiou. O umoxpewoelg amd davelakd kepdhaa Tou Ouidou epihauBavouv:
HecompdBegpoug TiTAoug (EMTN), BpaxutrpdBeopoug Tithoug (ECP), opdAoya ETBA, opoAoylakd SGveix amd TITAOTIOINGT OTEYOOTIKWY Saveiwy,
uBpiIBikd kepaAaia, kepdhaia uerepévng eEac@dahiong kai Aoimoulg TiTAoug.

2.23 TITAOTTOINCEIS

O Duidog TiThotroiel Tepiouciakd oToixeia evepynmikol. Ta oToixeia autd ayopdfovral améd T eTaipeleg £18ikoU OKOTTOU Ol OTTOIEG £V CuvEXEld
ekbidouv opdAoya ot EMEVOUTEG.

2.24 Meroyiké Kepahaio

a) ‘E€oda ekBOoEwS JETOXIKOU KepaAdiou: Ta ££odd Trou TTPAyUATOTTOIOUVTCI YIA TNV dUENoN TOU WETOXIKOU KE@aAdiou aTtreIkovi{ovTal a@alpeTIKS
TwV I5iwv Kepahaiwy, YETA TNV agpaipean Tou Opou el0odNPaTOg TTou avaloyei Ot auTd.

B) Mepiouara: Ta yepicpara Trou avaloyodv OTIg KOIVEG WETOXES, avayvwpilovTal kard Tnv TTepiodo oTnv omoia eykpivovtal amé Tnv Etioia MNevikr
Zuvéheuon Twy Metdyxwv Tng Tpdmelac.

Ta écoba/ amaimfoels amd peplopaTa KOTaywpoUviol oTa amoTeAéouara/ IcoAoyiopd, kard Tnv nuepopnvia eykpicews toug améd g Mevikég
TuveAeUCEIG TWV ETAIPEILV.

y) To kb6atog ayopdg Ibiwv WeTOXwWwY, cupmepiAauBavopévwy Twv dia@opwy e§0dwv pPeTd amd @opoug, eppavidetal a@aipeTikd Twv Biwv
Kepahaiwy uéxpl Tnv akdpwot Toug 1 Thv TIWANGCH Toug. Td képSn/ ZnUIES ATTd TV TIWANOT TWV ISIWY HETOXWY KATa)wpoUvTol oTr'euBEelag ota 181a
KegpdAaia.

2,25 YuvaAhayéc ouvBeSepévov JEPWV

Ta cuvdedepéva pépn epihappdavouv a) MEAn A.X. kai Aoiknong tng Tpdamedag, B) MéAn A.X / Aioiknong Twv onuavTIKOTEpWY BuyaTpiKwv Tou
Opikou, v) Oikovouikd eEapTWpeva PEAN Kol guyyeveis TTpwTou BaBpol (ouluyol, TEkva, K.a) Twv peAv A.Z. kai Aioiknong, 8) eTaipeieg o1 omoieg
ouvalMdocovtal ue Tov Duiho g Tpamelag Mapaiidg, epdoov n ouvolkly ouupeTox ot autég (uehiv AZ. ko Sioiknong kabuwe kal Twv
eapTWHEVWV/ TIANCIECTEPWY PeAY TOUG) uTiEpBaivel abBpoioTikd 10 20%. Zuvarhoyég TTapOMOIas QUOEWS YVWOTOTIOIOUVTAl TUYKEVTPWTIKG. DAeg
o1 cuvahhayég pe ouvBedeuéva pépn eival avTIKEINEVIKES kal BiEvepyolvTal KATw ammd KavovikéS auvorikeg.

2.26 Z0vTagn oIKOVOUIKWY avagopv avd Topéa SpacTnpidTnrag

Kpimipio yia Tov KQBopIoHd Tou TIPWTEUOVTA/DEUTEPEUOVTA TOMEN OTTOTEAEGE N QUCON Kol n TpoéAeuon Twv egddwy Tou Opilou. 'ETol, ol
emmeIpnpankoi Topeic kabopiotnkav w¢ TPWTEDOVTES, EVW Ol YEWYPAPIKOI TOHEIC wg BEUTEPEUOVTEG.

O Opihog dpaamnpiotroisital oe 4 Topeig: Aiavikr) Tpamedik, Tpamedikr) MeydAwv Emyaipricewy, Emevdutiki] Tpamelikr, Aiayeipion Kegahaiwv &
Treasury.

O OHIAOG OTOV KABOPITHS TWY TOMEWY £XE epapHOTE] TO 6pIo Tou 10% £TT1 TWV EVOTTOINMEVIWY KEPSWIV i TLWV EVOTIOINHEVWY OTOIXEIWY EVEPYNTIKOD.
To olGvoho Twv TTapoudialouevwy Topéwy ouviaTd maparmdvw amd 1o 75% Tou cuvoiou Twv egddwv Tou Opiiou.

2.27 Tupyn@Iioudg XpNHATOOIKOVOUIKWY HETwV

Ta ¥pnUATOOIKOVOUIKE oToIXEld evepynTIKOU Kal TTadnTikol cupwneifovial Kol 1o kaBapd Tood kataywpeltal otov lcoAoyioud, STav UTTApXE!
vOpuIgo dikaiwpa cupyneiopol Twv KaTtaXwpnuévwy TIooWvY Kal UTTapxel n mipddeon va dickavoviaTei To kaBapé Tood i va avayvwpioTel
TAUTOYPOVA LI ATTAITNON KAl JIG UTTOXPEWGT).

2.28 LuyKpITIKG oTOIYEIx

ZTIg TTERITITWOEIS TIOU KPIBNKE amrapaitnTo, Ta CUYKPITIKG OTOIXEIN TWY TTPoNyoUHEVWY XPOEWY QVONOP@WONKAY YId VO KATAOTOUY OUOEIDN HE TU
oToixeia NS TpEXouaag xpriong.
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Ouirog Tpamedag Meipaiog - 31 Aexepppiov 2005
MNMood oe X1AMGSeg eUup® (Extéds edv avapéperal SIQPOPETIKG)

3 Aixyeipion Xpnuarooikovopikwy KivBivwy
3.1 MoTwTikég Kiviuvog

O moTWNKAG KiVEUVOG apopd TEPTITWOEIG aBETNONG UTTOXPEWCNG AVTICUUBAAAGUEVWV VO EKTTANPUWICOUV TIG CUVOAAGKTIKEG TOUG UTIOXPEWOEIG.
18iafrepa oTnv TepiTTwon Twv Xopnyrioewv, o KivBuvog QuTwv apopd TTEPITITWOEIS aBETNoNg UTTOXPEWONS amd UEPOUC EVOC OGEIAETN va
CTTOTTANPWOEN PEPOG 1] TO CUVOAD TWV OPEIAWV TOU.

H Aoiknon Tou Opikou Tpdmefag Meipaitig, amodidel IBiciTepn onuagia oTnv KatdhAnin Siaxeipion Tou moTwTiKoU Kivalivou, KaBwg 1o £idog auTtd
Tou KIvBOvou oXeTiletal pe TO PeyaAUTepo PEPOG TWv SpAcTnPIOTHTWY TTOU avammiooouv ol Jovadeg Tou Oplhou. Eidik6Tepd, n avdAnwn
TMOTWTIKOU KivdUvou diarnpeital o gAeyxOueva emimeda, pe Tov KaBopigpd oTparnyikng avdamTugng SpacTnpIoTiTwV Kal avTigToIXwy opiwy, ot
eTimedo avTioupBaAAGpEVOU, YEWYPAPIKNAG TTEPIOXAG 1) TONEA BpaaTnPIOTHTAC.

Baoikd péAo oTov Tpocdiopiopd Twv opiwv yia KdBe avTicuuBalAopevo Exel n exTiunon TNG TMOTOANTITIKIG Tou IKaveTnTag. H exTipnon auth
BagifeTan TG00 o€ TTOgOTIKA GCO Kl OF TIOIOTIKG XOPOKTNPIOTIKG Tou aviicupBaAliduevou. MapdAinia, eSeTdleTal n TOpEia Tuv OIKOVOMILIV TWV
Ywpwv TTou 0 VpIAog £xel avatTugel dpaoTnpidTnTeg, 61w ermiong kail n Topeia e§EMENG Twv emuépoug KAGDWY TNG oIKovoplag oe K&Be ywpa.
g povadeg Tou Opidou, epappdlovial evigieg diadikaoieg afioAdynaong mMoToOANTMIKAG IKAVOTNTAG TWY CVTICUKBAASHEVWV Kal TTpoadIopIguol
TWV avTioTOIXWY TIOTOBOTIKWY opiwy.

O1 p£Bodol agioAdynong MOTOANTITIKIG IKavATNTag Twv aviiouuBaAlopevwy, diagopoTroiodvTal avdAoyd HE TO av aPopolv KEVTPIKES KUBEPVIOEIG,
Tpdmeleg, emyeiprioes i 1IBiwTeg. EBikdTEpa, via v agioAdynon emixeipricswv epappolovral SiapopeTikég YéBodol agloAdynong MOTOANTITIKAG
IKavomTag, avGAoya WE Tov TOTTO Kal To pEyeBog Tng emyeipnong. MNa T peyaAdrepeg emyelprioelg n extipnon Pacifetal TEpIoc6TEPS OTA
OIKOVOUIKG oToIgia Kal arnv avdAuan Tou kAGSou TTou SpacTnpioTroiolvTal, EVW) VIO TIG HIKPATEPEG EMIXEIPACEIS SiveTan £upaon oTa MOIoTIKG
XGPAKTNPICTIKG TOUG.

Kard mv eykpmikr Siadikaoia, e€eTd@letal 0 cuvohikGg TOTWTIKOGG KivBuvog yia kGBe avmioupfaiiduevo, | opdda avmicupBaridpevwy, TTOU
oyeriCovral peTagu Toug (one obligor concept) kai guvBudZovtal Ta MATWTIKG 6pia TTou Exouv eykpiBel ammd SiapopeTikég povddeg Tou Opidou. MNa
TOV TIPOCBIOPIoUS Twv TTOTWTIKWY opiwv, AauBdvovral TTapdAAnAa utrown e§aopalicelg, f EYyurjoeIg TIOU PTTOPOUV VO HEIIGOUV Tr OUVOAIKN
€kBeon EvavT TOU TIOTWTIKOU KIVEUVOU.

H mapakoAolOnon TG MOTOANTITIKAG IKQVOTNTAS TWV GVTICUUBaAAOMEVIOV KO TWV TTIOTWTIKWY OVOIYUATWyY gt ouvdudoud PE To avtioToiXa
EYKEKPINEVE OpIa, YIVETAI OE CUCTNHATIKA Bdon. LTa MOTwTIKE avoiypara ouvuTtoAoyifovial BECEIC O€ EKTOG I00AOYICHOU OTOIXEIX KAl TNIOTWTIKG
avoiypara Adyw Siakavoviouol ouvalAaywv.

EidikéTepa yia 1i¢ B£0€IC TTapaywywy, AauBaveral uréyn To 1I005UVauo TOTWTIKG AVOIYHa PE TNV EKTINGN TG TpEXouoas KaBapng Béong Kal Tnv
eQappoyr] KatGAANAwv cuvTeAeGTWV ETTT TNG OvouaoTIKAG agiag Twv ouvalaywy, avGAoya pe To €idog Toug, T diIGpkeld Toug K.A.TT. Av Kal Ta
TIOTWTIKA avoiyuaTa ammé D£0sIC Tapoywywy £ival TIEPIOPIOPEVA O OXEDT) HUE TQ TOTWTIKG avoiypara EvavTl Twv XOpnynoEwyv, Qutd AauBdvovral
uTrOWn KaTd Tnv eykpimkn diadikaoia kal amoteholv EPOG Twv opiwv TTou £Xouv EYKPIBEl CuVOAIKG yia Eévav avTIGuPRoAAOpEVO.

e 6,m agopd m¢ moTodothcelg Evavn IdiwTwy, diverar 1Biaitepn £ugpacr oIV €Qappoyr] cuyyxpovwy ueBddwv BIGXEIPIONG TOU TICTWTIKOU
KIV3UVOU, OTIWG £QApUoYr MOVTIEAWV TGTOANTITIKAG SiIaBdBuiong, avdiuon Bidplpwong Twy XUPTOPUAGKiwY Kol MANBUCHIGKR KOTAvoun Twv
ogeiAeTdov. MapdAinia, agioTroiolvial IGTOPIKA OTOIXEIQ TTOU apopolv oTnv eSEMIEN Aoyapiaopwy KaBuoTepnuévav OQPEIALV OE Cuvduaoud Je
XAPOKTNRIGTIKA OPEIAETWY, WOTE va utrooTnpifovral Siadikagieg eAEyXOU Kal TIpOCapUoyG Twv avTicToxwv HeSodwy afloAdynong TIOTOANTITIKAG
IKavOTNTaG.

3.2 Fewypa@IKn KaTavoun

O mapaxdTw TTivaKag TTapoudiadel T yewypagikn karavour (Geutepetovta SIaXwpIopd TONEWY) TWY CGTOIXEIWY EVEPYNTIKOU, TWYV UTTOXPEWOEWY Kal
Twv eg63wv 10U OpiAcu 6TrwG TTpoBAETTETON a6 1O AATM 14,

31 AexepBpiov 2005
Zivoho Zivoio Motwrnikés KepaAaiouyixég
Evepynrikeld  Ymroxpewotwv ‘Eoola KabBapd Eoob Seopsioeig Sarréveg
EAAGSA 20.306.764 15.797.326 1.278.797 847.570 7.690.428 87.632
Nomioavarohikr] Eupdimn 1.415.024 1.031.935 105.781 79.956 158.182 29.089
YméAormm Eupdotm 521.085 3.907.074 31117 {62.308) 17.718 87
HMA 644.451 619.289 34.838 23.677 97.652 517
APpIKI} 582,504 582,196 26.253 11.925 81.175 13.564
MepiBio Zuyyeviv ETapEriv 65.641 - - - -
Zavoho 23.545.479 21.937.820 1.476.786 900.820 8.045.165 130.869
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MNMood ot XIAIGEES eUPW (ExTdg edv avapépeTal SIAPOPETIKG)

IGvaho EGvoho MoTwrikeis Kepaidiouyikig
A Bpliou 2004 Evepynrikol  Ymoxpeoewy ‘Eoob Ko9apé Eoob peUoEIg Samiveg
EANGST 14.961.149 12.930.471 060.323 684.393 6.642.289 90.485
NomoavaTohikr Euptimm 727.494 425.208 47.749 35.080 104.444 5.556
YriéAormm Eupton 803.547 1.758.111 45719 1.309 18.822 99
HMNA 508.501 463.044 26.070 19.928 64.348 6.239
Mepidio Zuyyevwv Eraipsitv 45.587 - - - - -
Iivolo 16.846.278 15.576.834 1.079.881 740.710 6.829.903 102.379

To apvnTikd KaBapd éocdo ammd To YEWYPAPIKG Todéa "YTréAoITTN EupwTn™ TTPOKUTITEl OTTd TO KOGTCG yIa TNV GvTANON KepaAaiwy - ammd ékdoon
TOTWTIKWY TiTAwv, KepaAdiwv peiwpévng efoopdhions (TIER 1I), uBpidikwv kepahaiwv (TIER 1) kol opohoyiakd Sdvelo amd TiTAotroinon
OTEYOOTIKWY davelwy - Tng Tpdmedag MNeipaiwg ammd Tnv eUpwTTaliki} cyopd Yéow BUYATPIKWY ETRIPEIDV EIBIKOG OKOTTOU. Edy Sev elXe AngOel uréwn
To avwTEpW K60TOG Ta KaBapd éooda Tou Topéa autol Ba avépxovrav ot € 9,9 exar. yia 1 Xprion Tou 2005.

O Opihog dpaomplotroieital o 4 klploug EmMXeipnuaTikoldg Toueig (onpeiwon 5) kai oe 5 yewypagikég Tepioxés. H EAAGDa efval n xwpa
Spaotnpioroinong Tng Tpdmedag Melpaiwg. O1 dpacTnpidtnTteg oTnv EAAGS TTepIAGUBavOUY GAOUG TOUG ETTIXEIPNHATIKOUS TOHEICS.

v Nomioavarohikfy EuplTn, ol xwpeg oTig otroleg dpaoTtnpiotroleital o Ouihog eival n AABavia, n BouAyapia, n Poupavia kol n ZepBla. O1 kKOpieg
ETIXEIPNpOTIKEG SpaoTnpidoTnTeg agopolv Tn Alaviki Tpamedikf, Tnv Tpamelikri MeydAwv Emyeiprioewy, Tnv Emevdurik) Tpamedik ko
Alayelpion Kegahalwv & Treasury.

v umdAomn Eupwtn, o Ouihog dpactnpiotrolelial otnv M. Bpetavia kal To AougeuBoUpyo We KUplo avTikelpevo Tnv Tpamediky MeydAwy
Emixeipriocwv, Tnv Emevduniki Tpamedikr kai Tn Alaxeipion Kepahaiwv & Treasury.

O Opihog SpaoTnpiotroieital aTig HMNA 61mou o1 kKipieg emixeipnuarTikég SpaatnpidTnTeS agpopolv T Alavikr| TpamelIkr.
Zmnv Appikn}, ol KUpIEG ETTIXEIPNHATIKEG SpaoTnpIdTnTES Tou OpiAou agopolv T Aavikr Tpamedikr kai Tnv Tpamedikr] Meydhwv ETixeiprigewy.

H karavopr] kivdivou avd yewypapikd Topéd yia TIG Xopnynoeis (MeTd amd TpoPAéyelg) avaAleTan we e€Ac:

A Bpicv 2005 31A Bpiov 2004

Edvolo MacooTiala Zavoho Moooomaia

Xopnyrjoewv AiGpbwon Xopnyfoewy AipBuwon

EAMGBa 13.620.617 88,15% 10.721.325 91,59%
Nomoavarohi| Eupditrn 927.552 6,00% 419.607 3,58%
YmidAoitrn Eupuymn 295.571 1,91% 294.838 2,52%
HMNA 345.003 2,26% 289.443 2,30%
AQPIKS| 258.376 1,67% - 0,00%
ZOvoAo 15.451.119 100% 11.705.213 100%

3.3 Kivduvog Ayopég

0O kivdiuvog ayopdc agopd TNy MOaveTNTA amwALIY AGyw HETABOARS OTO ETIMESO 1 OTN WETABANTOTNTA TWV TIMWY ayopdg, GTIWG eival ol TINESG
HETOXWV, ETTOKIWY, ETIOPEUNdTWY 1] cuvaAAaypaTikiy icoTipiwv. O Duirog g Tpdmelag Meipaitdg epappolel ouyXpoves Kal EUPEWS OTTOSEKTEG
TEXVIKES yia TNV PETPNON Tou KIvBivou ayopdg, 6Twg amoTiuroels Afiag ot KivBuvo (Value-at-Risk), Kepdwv oe Kivbuvo (Eamings-at-Risk) kai
Asixtwov EuaiaBnoiag (Sensitivity Indicators).

To Aioiknmikd ZupBoUhio Tou Opikou £xel eykpivel eviaia MoAmikr Aiaxeipiong KivBivou Ayopdg, n omoia epapudleral oty Tpdmefa kai Tig
Buyarpikég TnG amd Tig apxés Tou 2003. H TTONITIKA TrEpIypd@el Toug Baoikolg opiopolg TTou agopoly Tnv diaxeipion Tou kivBUvou ayopdg Kai
kaBopifel Toug poAoug kai TI¢ euBUveS Twv euTTAEKOpévwv pHovadwy kal aTeAgywv. MNa kGBe povada Tou Ouikou £xouv kaBopioTei avticToXa opia
avaAnyng Kkivdivou ayopds TToU TIapokoAouBolvial of guoTnuarikn Bdon. Ta 6pia dev kabopifovial HOvVo YIO OTOIXEIC TOU XCPTOQUACKioU
ouvaAlaywv (trading book), aAAd kan yia Ta uréAoima oToiygia 1cohoyiouol (banking book) Twv povadwy kal avapépovtal oe amotiufosig Afiag ot
Kiviuvo (Value-at-Risk), KepSuwv oe Kivduvo (Eamings-at-Risk) kai o¢ Acikteg Eucionaoiag.

H amortipnon Afiag oe Kivduvo (Value-at-Risk) eivan n extipnon g péyiotng duvnmikig ueiwong (Enuiag) otnv kaBapn Tpéxouoa afia evog
XaptoguAakiou, Trou pmopsi va cupBei ot va kaBopiouéve xpovikd didoTnua Kai yia éva cuykekpipévo enmedo epmoTtoolvng (confidence level).
O Duirog TneTpdmelog Mepaiis epapudlel Tnv Riskmetrics rapaperpikry péGodo utroAoyiopol Value-at-Risk, pe Xpovikd opifovia piag nuépag
kan emiredo eumoToouvng 99%. H ueBodoloyia Value at Risk Sev pmopei va KaAlwel exTiUNGT OIKOVOUIKWV OIMWAEIWY TIOU UTTOPET va TIPOKUWEI
amd eEupeETIKA QOUVIBIOTEG OIKOVOMIKEG METCBOAES kal yI' autd, n avdiuon kivdBlvou ayopds ouvodeletal omd évav apiBud Cevapiwy
Tpooopoiwong karagTdoewy kpiong. Ta oevdpia autd BacifovTtal oToug KUpIoug TIAPAYOVTES KIVEUVOU TTou PTopolv va emmpedoouy Tnv aia Tou
ICOAQYITHOU TWV JOVADWY.

O VpiAog e@appdlel éva Tpoypapa SoKINaoTIKoU €K Twy UOTEPWY eAEyXou (back-testing) vic To XopToQuUAGKIO guvalAaywiv, YO TIG EKTIHRTEIG TOU
peyéBoug Atiac-oe-Kivbuvo. Y& kabnuepiviy Bdon ouykpiveral n Tiuf Value-at-Risk 6mmwe autry umrohoyileral, pe Tv avriotoixn peraBoAr otnv afia
TOU XapTOQUAGKioU, AOyw HETOROARG TWV TIMWV NG ayopdg. ZTn didpkeia Tou £éToug 2004 karaypdenke POvo MIT TIEPITITWON, KOTd TNV OTIoia N
peraBoAr oy atia Tou xapro@uAakiou fitav peyaAdTepn amd 1o péyebog Value-at-Risk, evw 10 2005 maparnprinkav 3 TETOIEG TIEPITITWOEIS.
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To xapToguAdkio ouvarAaywv Tou Olidou agopd dpaoTnpiSTNTA OHOAGYWY, BEGEIC OE HETOXEG KAI BECEIG O XPNHATIOTNPIGKE TTApAywya eiIchyuEva
cT1o Xpnuarotipio Mapaywywv ABnvwy. O1 yeToxéc apopolv Béaeig Tng Tpamelag Mepaiwg, YETA TNV guyywveuon WE TNV BuyoTpikny EAANVIKR
Etaipeia ErevdUoewv XapTtoguhdkiou, eviv Ta ¥pnuarioTnpiakd mrapdywya agopodv Kuplwg 8éoeig Tng Buyarpikrg Meipaiwg Ziypa AeBAétoyAou
AETNE.Y.

H 7y Value-at-Risk yia nig 30/12/2005, ritav yia To oUvoAo Tou YapTo@uAakiou guvaliaywv Tou QOuilou 1,16 ekar. eupw. H extipnon auti
avaAueral oe 0,6 exar. eupw TP Value-at-Risk yia Tov emtokiaké Kivbuvo, 0,61 ekar. eupw Tipf Value-at-Risk yid Tov XpnUomoTnpiako KivBuvo Kal
0,78 exar. gupw TR Value-at-Risk yia Tov ouvahiayuamké kivbuve. Me tnv SiipBpwon Tou yaprtoguAakiou cuvaAhaywv oTig 30/12/2005,
emTUYXavetal peiwon 0,84 exkar. eupw oty ocuvoAik] Tip Value-at-Risk, ASyw Tou BaBpol Siagopotroinong Tou Yaproguhokiou.

Adbexa 1 30 A fou 2005 (Troad ge exar. Eupt!
XaproguAdkio
ZuvaAhayiov VAR Meiwan Adyw

Opihou ZuvodikG | VAR ETITOKIGRGG VAR Kivduvog Zuvahiaypomkos | diapoporolnong

VAR KivBuvog MeToywv KivSuvog ycprogpuAakiou
EAGyioTn TipG 093 0,13 0,40 0,26 -2,81
Méyiotn Tipf 8,75 1,96 8,58 2,89 -0,55
Méon Tipn 547 045 522 1,05 -1,25

Eidikdtepa yia v dpactnpiétnTa ouoAdywy, o £mrTokiakég Kivduvog avmiotaduifetran pe ©fosig oupBoAdiwv peEAAOVTIKAG EXTTARpwONgG o€
oupoAoya Meppavikod Anpogiou kol BECEI GUBOATIWY QVTAAACYRG ETTITOKIWY.

3.4 Kivbuvog Zuvalhdyparog

O Opihog extifeTan oTIC EMOPEOEIC TNC PETARBOANG TWV I0OTIHIDV TWV diagopwv VOUIoPdTWwY TTou eTmpedlouv TV XPRnUaTooIKOVOHIKT Tou Béon kai
TIG TRHEICKEG TOU poég. H Aloiknon 0€Tel dpia otnv £kBeon Tou OpiAoU OTIG HETARBOAEG TOU CUVOAAGYUATOS Ta oTrolal TrapaxkolouBolvTal kadnuepivd.
O mapakdrw Tivakag cuvowidel Tnv ocuvaAiayparikr) ékBecny tou Opidou v 31/12/2005. Mapoucidfovial Ta oToiygia evepynTikod Kai Ol
UTTOXPEWCEIS oV VORIOUA Ot AoYIOTIKEG aieg:

Aairdl

EUR usp GBP JPY CHF Noplopara Xgvolo
Kard tnv 31 Acxepfpliou 2005
KivBuvag guvahidypatog oTolXelwy EvepynTikoO
Tapelo kai Siabigipa otnv Kevtpikni Tpdmrede 1.310.737 69.434 4.638 1.062 1.529 182.819 1.570.219
"EvToka ypappdra kal dhia afibypaga 40.104 38.380 - - - 143.513 221.977
Adveia kai Aoimiég xopnyrioeig oe MoTwTikG 15ptpara 1.146.312 1.033.144 3.668 - 2149 35.057 2.220.330
Mapiywya XpnUaTOCIKOVOHIKE péoa (100.686) 20.891 - 99.702 - 2.834 22.741
Xpedypaga epmopikol xapTopuiakiou & Aonrd
XpnHaTooiKovouikd péoa amoTipwyeva ot eJAOYES afisg 1.103.788 17.749 - 18.756 - 39.827 1.180.120
HECW CITOTEAEOHOTIKUV ACYGPICTLHDY
Adveld Kai AolTTEG XopnyHOEIS O TIEAGTES 13.668.660 1.123.108 20.853 62.330 108.962 467.208 15.451.119
Xpedypaga emevdurikol Xaproguhakiou 370.162 277.462 - - - 133.515 781.139
Emevdioeig o guyyevelg eTaipeleg 62.601 - - - - 3.040 65.641
Ymepatla kai Aoimd G0Aa Tidyia oToixela evepynTikol 140.699 23.706 - - - 37.833 202.238
Evouuarteg axiviToTonoeig 901.352 17.139 - - - 56.115 973.606
Ao oToixgia evepynTikod 986.677 (39.563) (1.335) 435 547 (90.412) §56.349
Zavoho Evepynrikol 19.630.406 2.581.430 27.824 182.285 113.187 1.010.347 23.545.479

Aoiré

EUR usp GBP JPY CHF Noplopara ZGvaho
KivBuvog guvahh@yparog MaBnrikod
Ymoxpewasig Tipog M.1 2.531.682 714,503 43.906 38.161 71.826 135.686 3.535.764
Mapdywya Xpnparocikovopikd péoa (77.490) 20.322 12 92.215 - 2532 37.591
YTOXpewaEels TIpog TTEAGTES 9.685.549 1.950.196 130.018 568.886 8.624 853.255 13.196.528
MioTwnkoi TiTAol o€ kukAogopia 3.612.350 97.728 31.955 - - 3.655 3.745.688
Normd daveiakd kegpdhaia & uBpIBIKdG KepdAaia 599.302 4,238 - - - - 603.540
Aarrd oTolyela TadnTikod 1.712.082 (248.572) {175.362) {513.744) 32.554 11.751 818.709
Zavoho utroypewoewv MadnTikod 18.063.475 2538415 30.529 185.518 113.004 1.006.879 21.937.820
KaBapfi 0éan oToIXEiWwv EVEPYNTIKOU - TaONTIKOD 1.566.931 43.015 {2.705) {3.233) 183 3.468 1.607.659
Karé v 31 Asxepfpiov 2004
Zivoho Evepynrikod 13.015.564 1.847.375 216.934 1432121 20,972 304.312 16.846.278
Zivoho utroxpewoewv MadnTkod 11.762.151 1.857.875 212.790 1.430.053 28.855 285.111 15.576.834
KaBaphy 0£an gToIXeiv sVEpYNTIKOD - TIEONTIKCD 1.253.413 (10.500) 4.145 2.068 1.117 19.201 1.269.444
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3.5 Kiviuvog EmiTokiou

O emToKiakog Kivauvog opilerTal we o kivBuvog TTou TTpoKUTITEl armd PeTaBoAEg oTIg ayopég emiToKiwv. AMayEG aTIC TIHEC Twv emTOKiWY eTTNPedfouv
Ta amoTeAéopaTa Tou Opidou, WeTafdalioviag 1o Kabapd EMTOKIGKG OTTOTEAECHO, Kabwg kal Tnv afia dhAwy eoodwyv 1| e€odwy eudiodnTwy ot
petaBoAéc emrokiwv. O1 petaBolés Twv emmokiwy emmpedlouv emiong Tnv afia Twv oToixgiwv Evepynmikol kai MadnTikod, apold n mapoloa afia
MEAAOVTIKWYV XpNHATOpowyY (Kal O€ OPICHEVES TIEPITITWOEIS Ol IBIEG o XPNHATOPoEG) METABAAAETaI OTaV TO ETTITOKIA GAAGZOUY.

O Vuihog g Tpdamedag MNeipaitg TapakoAoUBEl CUCTNUATIKG TOV £IMITOKIAKG KivBuvo og evoTToinuévn Bdon cONeWYA HE TIC ETTOTITIKES DIGTASEIS Kol
TOUG EOWTEPIKOUE KavoviopoUs. AvaAuTiKOTEPT, XPNOIHOTIOIEITAI i geIpd TEXVIKWY, 6TTwe amoTipfotlg mou Bagilovtal oe Avahioerg EmTokiakod
Avoiyparog, 1 oUvoeTeg TEXVIKES DUVAUIKAS avaAuong, amd TIG oTroleg e€dyovTtal Xpriolda cuuTrepdopaTa yia Tnv eGEMIEN TG Kepdogopiag ot
ouvapTtnon He PETABOAEC TWV ETTITOKIWV.

H Avéiuon Emitokiakol Avoiyparog amoTeAei Tnv amAoloTtepn Texviki pétpnong Tou Pabuol éxBeang Tou Opikou otov emTokiakd Kivduvo.
ZUHQWVE HE QUTHV, TA OTOIXEIT QTTAITTICEWY Kal UTTOXPEWOEWY, KATAVELOVTAI OE XPOVIKEG TTEPIGBOUG avdAoyd HE TNV evaTTopévouoa DIGPKEIN MEXPI
v Mién Toug (Tepitmwon oToiyeiwv aTabepol emiTokiou), fj COHPWVE HE THV NUEPOUNVIA TOU ETTOHEVOU ETTOVATTPOCBIOPITHOU TOU ETTNITOKIOU TOUG
(TmepiTTwon aToIXElwy KUNaIvOUEVOU ETTITOKIOU).

O TrapokdTw Tivakag Tapouaidel Tov Babud ékBeong Tou OWiAou oTov emMITOKIAKS Kivduvo, oOugwva he TNy AvdAuon Emtokiakol Avolyparog. e
TEPIMTWOEIG GTTOU Y1 OTIOIEOBATIOTE ATTAITACEIS 1] UTTOXPEWOoEIS Sev uTtdpxel ouppamkn nuepopnvia ARgEne (avoiyxtoi aAAnAdypeo! Aoyapiaopoi) i
emavarpoodiopioydoU emTokiou (KoraBéoeig Gywewg N Tapieutnpiou), TO6TE auTtég KaTaTdooovTal oTny Xpoviki Trepiodo péxpl éva uriva. O amaitfiaelg
fj uToypewoelg ot Eévo vopiopa petatpémovial o Eupw pe Bdon Tig Tpéxouces ouvalAayparikés icoTipieg. Ta peyédn agopolv Tood Kepahaiwv.
O1 TAnpwég TOKWY egaipolvTal.

H BeTikr| e0Aoyn agla Twy TTApaywywy £XEI CULTIEPIANEBE! oTa “AoITrd ZToixeia EvepynTikoU”, otnv oTHAN "ATOKA”, eVl oTnv BIa oTAAN avTioToIxa, n
apvnTikrj e0Aoyn agia Twv TTapaywywv Exel SUPTIEPIANGBET omic “Aoimmég Yoy pewaoelg”.

Kard tnv 31 Aexepfipiov 2005 "Ewg 1 priva 1-3 pfjveg 3 -12 pfiveg 1-5&m MNéavw amé 5 & AToKa Zivolo
Evepynrixé

Taueio ke SiaBéoa omv Kevrpikr Tpdmela 1.416.213 13.332 - - - 140.674 1.570.219
‘Evtora ypappdma ka dhia agibypaga 16.900 47.165 146.205 11.706 - - 221977
Adveia Kal GAAEG XOPNYTIOEIG O TTIOTWTIKG 1I8p0uaTa 2.008.590 182.237 28.206 1.261 4 32 2.220.330
Xpedypaga eptropikol xapToguiakiou & hoimd

XPNHATOSIKOVOLIKG Péoa aITOTPWLEvVA Ot EUAaYEG agfeg 904.969 (23.330} 76.426 67.265 77.818 76.975 1.180.120
Héow OMTOTEAECHATIKWV AOYApIGOHGV

Adveia ko GAAES XOPNYTIOEIS Ot TTEAGTEG 10.827.769 2.723.108 1.086.223 920.308 144.675 {260.852) 15.451.119
Xpedypaga emEVOUTIKOU XapTOPUAGKiou 56.764 2.220 75.970 191.789 143.738 310.658 781.139
Aormd oToiyeia evepynTiked 61.444 47.180 50.982 17.134 91 1.943.744 2.120.575
Zgvolo Evepynriked 15.292.638 2.991.911 1.474.012 1.209.463 366,323 221113 23.545.479
Nadnriké

Ymoxpedxeig ipog M.1 2.244 399 758.820 521.172 7.265 137 3971 3.535.784
YTOXPEWTEIS TIPOG TTEAGTES 10.768.819 960.208 940.661 349.845 5.998 170.998 13.196.528
MioTwiike! HiTAol og kukAogopia 1.113.265 1.489.967 410.755 6.384 725.338 - 3.745.688
ANorrd Saveiakd kepahaia & uBpIBIKG kepaiaia 199.919 398.124 - 4,239 - 1.2569 603.540
NOITTEG UTIOXPEWITEIS 9470 6.004 208.556 2.632 1.615 628,023 856.300
Zivoho utroxpewotwv Madnrikol 14.335.872 3.613.121 2.081.143 370.345 733.088 804.252 21.937.820
Zuvoliké Avorypa Emr (] 956.766 {621.211) {607.131) 839.118 {366.764) 1.406.879 1.607.658

To apvnriké OCd TTOU ePPaviZeTal OTn YPaupr] "Xpedypaga edTropikod XapToQUAGKioU Kai AOITTA XPNUOTOTIOTWTIKG péoa CITOTIMWUEVO OF
ebhoyeg afiec”, apopolv ayopég kal TwARaelg opoAdywy Tou EAANvIKou Anpogiou pe nuepounvia SiakavoviopoU perd v 31 AekepBpiou 2005.

AxkoAouBo0v ol TIVOKEG JJE Ta DUYKPITIKG TOIXEIQ yIa T TTponyouuevn Trepiodo.

‘Ewg 1 priva 1-3 piveg 3-12 priveg 1-5&6m MNévw oméd 5 £mn Aroka Edvoho
Keard Tnv 31 Aexzpfipiou 2004
Evepynriké
Topeio km diabégiua omy Kevipikn Tpdmela 1.047.028 - - 20.686 2.824 88.029 1.158.567
"Evioka ypappdma km dAAa afidypoga 7.158 29.710 72.369 41.705 - - 150.843
Adveia kai dikes yopnyrioeis og MoTwrikg [Splpara 140.203 58.148 34.094 12.968 - - 245413
Xpedypaga epmropikol yaproguiakiou & Aomd
XPNHATOSIKOVOLIKG PE0T aITompWyeva ot eGAoyeg atleg 480.666 111.383 187.633 255.086 44119 343.808 1.432.693
MEOW aMOTEAECUATIKLIV ACYAPICOUV
Adveia ka1 GAES XopnyTigEl o€ TTEAGTES 7.467.935 2.471.238 988.351 1.012.008 161.437 (395.754) 11.705.213
Xpedypagpa emevOUTIKOU XApTOPUAGKIoU 40.940 2.022 49.740 127.998 76.871 192.917 490.488
Aormd oTerxgio evepynTikoy 11.438 1.188 187.265 7.303 203.542 1.252.225 1.662.961
Zivolo Evepynriked 9.195.369 2.673.689 1.529.452 1.477.752 488.793 1.481.223 16.846.278
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Vuihog Tpamrelag Neipanivg - 31 Aekepfpiou 2005
Mood o X1MaSeg eup (Extog £dv avapépetal SIQPOPETIKE)

“Ewg 1 priiva 1 -3 prjveg 3 -12 prjveg 1-5ém Navw amé 5 ém AToKa Zovolo
Kerré Tnv 31 Aexepfipiov 2004
Ne@nmxé
Ynoxpewaeg Tpag .1 1.015.727 295.035 366.556 7.088 - 3.380 1.687.786
YTOXREWEIS TIPOG TTEAGTEG 9.160.805 969.115 393.192 168.274 7.388 179.158 10.867.932
MoTwnkei Tithol o€ kukhogopia 452.588 913.454 280.098 3.370 - - 1.649.510
Aonrd Savelakd kegdhaia & uBpiBikG Kepaaia 97.658 486.854 - 1.859 - - 586.371
Aonrég uTrexpetaelg 23.376 28.138 89.510 1.899 369 641.943 785.235
EZovoho vroxpewoewy NMabnmkod 10.740.154 2.692.598 1.129.358 182.490 1.757 824481 15.576.834
Zuvolixé Avorypa Emrokiaxol kivSivou {1.544.785) {18.907) 400.098 1.295.262 481.038 656.742 1.269.444

H Avdhuon Emitokiakol Avoiypatog ETITPETTE! TNV EKTIUNOT Tou emMiToKiakol Kivddvou péaw Tou Seikn “Emmmokiakwy AmoteAeopdtwv ae Kiviuvo”,
0 oTrolog ek@PAdel TNV ApvNTIKK ETTITTTWON OTO TTPORAETTONEVO ETNOICTIOINKEVO ETTITOKIOKS ATTOTEAEOMA atrd Wi TTApEAANAN oe GAeS TIG SIGPKEIEG
peTapoAn Twyv emTokiwv o 6Aa Ta vopiopara.

Emimrpéo8eta, o Opidog TN Tpdmedag Mepaiwg epappdder kdamoieg mo e€eAiypéveg peBdSoug amotipnong Tou emmokiakod kivdivou. Eva TéToio
Xpficido péyeBog exTIUNONG Tou EMTOKIAKOU KivBUvou eival 1o “Modified Duration”, To omrolo dnAwvel TN YETAROAR Tng KaBapfig TTapoUcag agiag
Twv aToiyeiwv Evepynrikod — Madnmikol, uroBétovrag pia TapGAANAn PETaBOAL Twv ETITOKIWY.

O Ouidog ¢ TpdmeZag Mepaiwg amonipud mBavég amwAeies kdTw amd uTroBeTIkdG oevapia Kpiong oTi¢ ayopés Twv emTokiwy. Ta mBavd oevdpia
kplong epidauBdvouv évtoveg HeTaBoAES oTa emmiTeda Twy emTOKIwY, AAAAYES OTNV KAION KAl TO OXAHO TWV KAUTTUAWY EMTOKIWY, 1| HETABOAEG
OTnY HETABANTOTNTE TWV TIHWV ayopds.

Ta oevdpia autd, oUugwva HE Ta omoia ol petafoAéc TTpayparotTroiolvial “axapiaia”, ptopolv va GewpnBolv pia 1IBiiTepn TepiTTWON Twv
“Auvauikwy Zevaplwy”, 61Tou avTiBerda TeplIAaupBaveral n SidoTaon Tou TTapdyovTa Xpovou Kal ol METABOAES TWV TIHWY ayopdg TTpayHaToTToIoUVTal
g€ TIPOKABOPIoHEVA XPOVIKG BiaoThipoT.

Ta “Auvapikd Tevdpia” xpnoigotrolodvtal otnv epappoyr TG “Avvapikri¢ Mpooopociwong” eEEAIEne Twv oToixeiwv Evepynmkod—Tadnrikel, oto
TrAdicio Tng otrolag atroTipdTal n evaicdnala Tou KaBopoU ETTTOKIAKOU QTTOTEAECUATOS OE HETAROAES TWV ETTITOKIWY.

3.6 KivSuvog PeuoToTnTag

O Ouihog Tng Tpamedag Melpaiwg avayvwplZel 6T N aImoTeAeoHaTIK diaXeipion Tou KIvBOvou peucTOTNTAS CULBGAAEI OUCIAOTIKG OTNYV IKAVOTNTA
EKTTANPWICNG TWV XPNHATCOIKCGVOUIKWY UTTOXPEWCEWY, XWwpIG ToV KivSUvo va TTpOKUYOoUV CNUAVTIKEG OIKOVOUIKEG QTTWAEIES.

0O KivBuvog peuatotnrag Tou SITpEXEl £va XpNUATOTTIoTWTIKG iSpupa tivanl o kivBuvog aduvapiag kTTApWwaonG Twy XPnUaTo0IKOVOUIKWV ToU
UTTOXPEWOEWY, OTaV QUTEG Yivouv atmaitnTég, Adyw EAAeIpng ammapaltnTng peucToTNTAS.

levik6TePA, N MOPAKOAOUBNGON TOU KIVOUOVOU PEUCTOTNTAC ETTIKEVTPWVETC OTNV SIAXEIPION TWY TAMPEIOKWY EICPOWV KOl EKPOWV OE XPOVIKEG
TEPIGBOUG, WOTE KATW amd QualoAoyikEs guvirikeg, o DuiAog va £xel Tnv SuvardTnTa va avTammokpifei aTiG TaUEIGKES TOU UTTOXPEWOEIG.

MNa 1o gkomd qutd Tpayuarotroieital n AvdAuon Avoiyparog Peuotémrag (Liquidity Gap Analysis), n omoia sfacpoAilel pia exdéva Twv
AVOUEVOHEVWIV XPNHATOPOWY TTou TTpoKUTIToUY a1md 6Aa Ta oToixeia EvepynTikoU kai Maénrikod, Tagivounuéva oe XPpovIKES TTEpIOBoUg avaAoya pe
TO TIOTE TIPAYUATOTIOIOUVTA.

O Trapakdrw Tivakag avakiel Ta atoixeia EvepynmikoU kai MNabnTikol ot xpovikég TepIddoug, avaloya Ue Tnv evaropévouoa BIApKEI YEXPI TNV
MEn Toug. Ta UTTGACITIA TwY XPECAUTIKWV davelwy Kal Twv TOKOXPEOAUTIKWY Xwplg Tov evowpaTwpévo oTig BO0EIG TOKO, KaTaTdooovTal avaioya
ME 10 XpovodiGypauua amomAnpwipig Toug. ATIAIMMOEIC | uToXpewoelg o £évo vouioua peraTpémovtal gg Eupw pe Bdaon mpoBAemopeveg
OUVOAAQYUATIKEG ICOTIMIES.

Inueiiveral 6Tl YIa ouvaAAAYES, TwWY OTTolWY N KGTAVOUT EI0Q0WV Kal EKPpOWY aTTOTEAETAl ATTO TAKTIKEG TTANPWLHES TOKWY KAl KEQaAdiou, HOVO ol
koTafoAég kepahaiou mepiAauBdvovial gToug utohoyiopods. O1 TTAnpwpég TOKwv eaapotvral. Ma Tnv epapucyr] Mg Avdaiuong Avoiyuarog
PeuoTtétnTag, Sewplinke Tiwg o1 TAKTIKES TTANpwHEC TTpog Tov DuiAo Ba mpayuarotroin8olv oTo aképaio kol EyKaipwe, Kal amd TNy GAAn TAeupd
6Aeg o1 uTroxpewozig Tou Opilou Ba exmAnpwOolv oTo aképaio — yia Tapddeiypa, ol karaBérteg Ba amoglpouv T XpPRUATA TOuG avri va
avavewoouy TIG KaTaBéoEIg TouG. Ze TTEPITTTWOEIS OTTou Bev UTIApXEl cupBariki nuepounvia ARENG yia OTTOIECDATTOTE QTATT|GEIS ] UTTOXPEWOEIG
(avoixToi alnAdypeol Aoyapiacuoi, KaraBiosig OYewg i TaUIEUTNPIoU), TOTE QUTEG KaTaTdooovTal aTnv oTRAN “éwg 1 pva” Tou Trapakdrw Tivaka.

Q1 peToyEg, Ta TTAYIO KAl 01 AOITEG QTTQITNOEIS KAl UTTOXPEWOEIS £Xouv ouUTTEpIANgOEi atnv oTriAn “Tidvw amd 5 € Tou TTapakdTw TTivaka.

Ta mapdywya pe edhoyn Sikain afia éxouv kataxwpndei we oToixeia Tou Evepynmikou kai ol edhoyeg afieg aurwy €xouv karaveunBei oTig
KOTAAANAES xpovikég Tepiddoug. AvTioTolXa, Ta TTapdywya PE apvnTiki e0hoyn agia éxouv karayxwpnBei wg oToixeia Tou MNadnTikod.

22



VOuihog Tpamedag Mepaiug - 31 Aekepppiouv 2005
Mood oe XIAIGSeg eupd (EKTOHG £dv avapépeTal SIOPOPETIKE)

Ewg 1 pfiva 1 -3 pfiveg 3 -12 priveg 1-5&m Néavw améd 5 ém EGvaho
Keard Tnv 31 Aexepfipiov 2005
PeuvaténTa oToixelwy EVEpYNTIKOG
Tapeio ka Siabéopa omv Kevtpikr) Tpdmela 1.533.536 13.586 - 23.008 - 1.570.219
‘Evioka ypappdmea km GAAa afibypoga 16.800 47.165 146.205 11.708 - 221.977
Adveia ke GAAES Yopnyrioei og ToTwTIKG IBpULAT 2.041.773 125.541 23.599 29.415 4 2.220.330
Mapéywya Xpnparoolkovopika péca 896 2.854 753 17.040 1.197 22.741
Xpedypapa eprropikol yapropuiakiou & Aoird
XPNUUTOSIKOVOLIKE PECT CITOTILEVE T8 EUAOYES afies 926.729 (41.686) 10.012 120.707 164.358 1.180.120
HECW CMTOTEAECHOMKWIV ACYOPICITULV
Adveia ken GhAeg XopnyTioelg oe TTEAdTEG 3.880.613 593.830 1.809.323 4.912.919 4.254.434 15.451.119
Xpedypugd emevdurikol YapToguiakiou 12.300 1.735 82.147 232,417 452,541 781.139
Aormd oToiyeia evepynTikod 113.332 50.205 63.740 17.480 1.853.077 2.097.834
Zavoko Evepynrikol 8.526.080 793.230 2.135.779 5.364.731 6.725.610 23.545.479
Ews 1 piiva 1-3 priveg 3 -12 priveg 1-56m  Névw awéd 5 Em Edvolo
Pzuarétnra oroiyeiwv Madnrikod
Ymoxpedaeig ipog M.1 2.244.630 460.376 370.061 480.560 137 3.535.784
Mapdywya XpnHATOOIKOVOHIKA HECT 44 2.757 566 24.727 9.496 37.591
YTIOXPEUXIEIG TIPOG TTEAGTES 10.904.746 962.460 938.035 385.289 5.998 13.198.528
MioTwiikei TiTACI € KUKAOPOpia 727.257 941.345 450,358 901.390 725,338 3.745.688
Ao Saveiakd Kepahaic & uBpIBIKG Kegahma 600 103 4.239 - 598,599 603.540
AoImég YTToXpewasig 16.635 34.790 211.909 12177 543.198 818.709
ZGvoAo uTroxpewoewy MadnTikol 13.893.912 2.401.832 1.975.167 1.784.144 1.882.766 21.937.820
Zuvohiké Avorypa PeuoréTnTas (5.367.832) {1.608.602) 160.613 3.580.637 4.842.844 1.807.659
Kara v 31 AsxepBpiov 2004
Zivolo Evepynriko0 5,482,959 1,135,387 1.375.983 4,513,765 4,338,194 16.846.278
3ivoho uoxpewoswy Naenrkod 10.665.608 1.533.5618 1.476.540 1.157.397 743.769 15.576.834
Zuveohikd Averypa PeuordTnrag (5.182.650) (398.132) (100.557) 3.356.358 3.594.425 1.269.444

To apvnmikd mood Tou epgaviletal otn ypaup "Xpedypaga eummopikol Xapto@uAdkiou kol AOMTd XpnuaToToTWTIKG pECA ATTOTIHWHEVA O
gUAoyeg atieg”, apopolv ayopéc Kal TIWARCEIG OJOAGYWY Tou EAANvIKoU Anpociou e nuepopnvia Siakavoviopou perd Tnv 31 AgkepBpiou 2005.

A6 1O TEAOG Tou 2003 epapudleral oTig yovddeg Tou Opikou evigia Mohimikr Aiayeipiong Kivdivou Peuatérnrag. H MoAmikr| autr eivan gUpguvn
HE DIEBVWIC EQAPUOTHEVES TIPOKTIKES Kal ETTOTITIKES DIaTGEeIc kal givanl TTpooappoguévn oTIS EMUEPOUS SPaoTnPIGTNTES KAl OPYAVWTIKEG SOMES TOu
Quikou Tng Tpdnefag Meipoawg. H TToAmkr] auth TepIypdgpel Toug Bacikols opicpols kal eBoBoAoyieg amoTiunong Tou KivdUivou PEUcTOTNTAG,
kaBopiZel Toug pdAoug ke TIC UTTEUBUVOTNTES TwV EPTTAEKOUEVWY HOVEDWY KOl OTEAEXWY KO TEPIYPAPEI 0DNYIES YA TO XEIPIOPO KATACTACEWY
Kpiong peuoTeTNTAG. H TTOMITIKY) ETTIKEVTIPUIVETCI OTIG AVAYKES PEUCTOTNTOG TTOU AVAUEVETTI va TTPOKUYOUV yid TO Xpoviké SidoTnua piag eBdopddag
Kau £vO¢ Wiva, avagopikd JE UTTOBETIKA oevdpia Kpiong peuoTdTNTAG.

EmimAfov, n rolimki} opilel kai éva Zyxédio Aiaytipione Kartaotéoewy Kpiong Peuotdmnrag, To omoio 1iBeTan ot epapuoyr] ot mepimmwon kpiong
peuoToTnTag. Mia TéTola Kpion pTTopel va oQeikeTan €iTe OF CUYKEKPIJEVO yeyovag Tou OYeTi(eTal pe BpaotnpidTnTeg Tou Opidou g Tpdmelag
Meipaitog, €iTe pE TIC YEVIKOTEPES CUVBIKES Twy ayopwyv. Zuvliikeg evepyotroinong ki evdeifeg auEnuévng etoipdnTag, Aamoupyoly we BEIKTES yia
TNV evepyotroinan tou Zyediou Alaxeipiong Karaotdoewv Kpiong Peuotétnrog.

Emmpoofeta, o Duihog g Tpdmedag Mepaiig utoAoyifel kal TapakoAouBei Toug UTTOXPEwTIKOUG OEikTeg peuaTdTnTag, «Agiktng PeuoTwv
ABeoipwvr kai «Agiktng Acupgwviag Ankrémrag Amramioewv — Ymoxpewoewvy, OTwe autoi opifovial odugwva pe v Mpdén AioiknTr, pe
Oépa 1o TAGigio eAfyyou amd Tnv Tpdmeda Tng EAMISOG TNG EMGAPKEIAG PEUCTOTNTAG TWV TIOTWTIKWV IGPUHATWY.

Ta emimeda Twv SEIKTWY KOIVOTTOIOUVTal Kabnuepivd oTig avTioToiXes AIaXeIpioTikES Movddeg, Kal 6Aa Ta OXETIKG CXOAIT KOl OTTOTIMNAOEIS TG
AiiBuvong Aiaxeipiong Kivdivwy gupmiepiAauBdvovial o1o olvolo Twy avagopiv Trou mapéxovial ota péAn ¢ Emmpommic Alayeipiong
Evepynrikod —MadnTikod (ALCO).

MNa v ghayiotomoingn Tou KIvBOvou PeuoTOTNTAS AGHBdvovTal METPO, OTIWG N SIATAPNON XAPTOQUAGKIWY XPEOoypPaQwy TIoU HTTopoUv vd
peugToTiomBolv dueoa, n SiEOpuvon TWV KATABLTIKWY Aoyaplaopwy "eydAng diaomropds” (Aoyapiaouoi TapieuTnpiov), n evioxuon KaTaBeTIkwv
TPOIOVTWY UE JaKPoTIPGOeoUn Sidpkela, n Siedpuvon Twy EVOAACKTIKWY TTNYWY Xpnuarodotnang (ékdoon mipoypduuarog Euro Commercial Paper)
Kau r €mpfkuvan e AnktotnTag Twy gtoixeiwv Mabnmikod péow Tng Ekdoong opoAoyiakwy daveiwy (Ekdoorn Tpoypduparog Euro Medium Term
Note, é&kdocn kegaiaiwy perwpévng e§aocpahiong Tier Il, ékSoan uBEdikwy Kepaidiwy Tier [).

TéAog, To TIPOYPANKA TITAOTTOINONG CTEYACTIKWY Saveiwy, ovouaoTIKNG agiag 750 ekar. gupw, TTapéXel Tpovapia augnuévng peuoToTnTacg, KABwe
Ke@aAaia Trou dev eival duesa peugToTrOINOIPG PETATPETTOVTAI OF PEVOTd DiaBéuipa.
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Vuihog Tpamelag MNepaidug - 31 AekepBpiov 2005
MNoaod oe X1IAIGSEeg Eup (Extog £Gv avapépeTal SIApOPETIKE)

3.7 EGAoyeg afieg XpnUOTOIKOVOHIKWY OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWTEWV

O axkohouBog mivakag TTapoucialel TIG AoyIoTIKES Kal EUAOYES GEiES yIX TA XPNUATOOIKOVOUIKG péoa (CTONKEIR EVEPYNTIKOU KAl UTTOXPEWGEWYV) TTOU
Sev TNpoUvTan ot e0AoYES afiEg OTOV EVOTTOINUEVD IGOAOYIGHG Tou OpiAou.

AoyioTikij Atia EOAoyn Agia
31A Bpi 3MA Bpit 31 Acxepppiou 31 AckepBpiov
2005 2004 2005 2004
Xpnuareomovouika gToixeia Evepynrikod
ATAITHOEIS KATd MOTWNKWY ISpUKAETWY 2.220.330 245413 2.221.324 246.037
Adveio kal ararmioeig kard TreAaTwv (peTd oo TrpoBAfyeic) 15.451.119 11.705.213 16.045.877 11.812.579
Xpedypagpa Emevdutikol Xapropuhakiou
-diokparotpeva we T AijEn 95.555 18.156 95.456 19.972
Xpnuarooikovopikd aroixeia Madnrkod
Ymexpewaeig ipog .1 3.535.764 1.687.787 3,532,913 1.708.556
YTIOXPEUXIEIS TIPOG TIEAGTES 13.196.528 10.867.932 13.188.751 10.865.549
MoTwmnkoi TiTAol € kuKhogopia 3.745.688 1.649.510 3.740.792 1.664.738
Aorrd Seveiakd kan uBpISIKG KepdAma 603.540 586.371 607.784 585.316

a) H umoAoyiZ6pevn eddoyn agia Twv amaTioswy KOTd TOTWTIKWY IBpupdTwy Baciletal oty TTPOeCOPANON XPNUATOPOWY YPNCIMOTTOKLVTOS
emTéKkia diaTpamTedikrig avdAoya kai pe T Sidpkeia TS kdBe kardBeonc.

B) H edroyn afia Twv daveiwv ko TpokaTafoAllv ot TEAGTES, uTTOAOYICETaI TTPOEEOPAWVIAE TIC OVAUEVOHPEVEC HPEAAOVTIKEC TOHEIOKES POEC
XPNOIHOTIOIWVTAG KATAANAES KAUTTOAES ETTITOKIWY TFOU AVTICTOIXOUV OE XPNHATOOIKOVOHIKE JECO HE OVTICTOIXO TOTWTIKG KivBUvo Kal SIdpKela.

y) O1 eUAoyeg aglieg Twv Xpeoypd@wy Tou eTEVOUTIKOU XapToguAakiov Baalfovial Gt TINES TTOU KaBoplfovtal amréd Tnv ayopd. OTrou ayopaleg TIpég dev
eivan S10Béoipeg, n edhoyn afio éxel kKaBopioBei pe Bdon T TIHEC dAMWV Xpeoypd@wv pe TTAPOUOIA XOPAKTNPIOTIKG 1| HE T péBodo Tng
TTpoegopAnoNnS Xpnuaropowy (discounted cash flow model).

8) H umohoyif6uevn edAoyn agla Twv UTTOXPEWOEWY TTPOS TOTWTIKE Bpluara Baciletal oty TTPOEEOPANON XPNUOTOPOWY YPNCINOTTOKLVTOS
emTéKkia diaTpamTedIkrig avdAoya kal pe TV didpkela T kGBe kardBeong.

£) H umohoyi{bpevn edloyn afia Twv uToXpeoEwV TTpo¢ TEAdTEC BaogifeTal otnv TTPOEEGPANCT YPMHOTOPOWY XPNOILOTIOIWVTAS ETITOKIA
SlaTpamedIKi¢ avdAoya Kal JE TNV DIAPKEIX TNG KEBE KaTddeong.

oT) H g0Aoyn agia Twy MOoTWTIKWY TITAWY o& KukAogopia Bacoifetal o€ TINEG ayopds. Dtrou autég dev eival dIaBEaIPeg, n eVAoyn agia £xel kaBopioTel
HE Bdon TG TIPEG dAAwV Xpeoypdpwy HE TTap6poIa XapakTnpioTikd (Afgn, amdédoon) 1 pe T pEBodo Trg TPOEEGPANTNG XPHATOPOLIV.

n) H edioyn afia Twv Aormv daveiakwy kepahaiwv Baoiletal ot TINEG ayopds. OTtav dev umidpyouv afIGoTES TIHEG ayopE&g, yiveral Tpoe€opinon
XPNHaTopowy HE KATAANAES KAUTTUAES ETTITOKIWY.

3.8 Yrnpeoieg Osparopuiakic

O Ouihog TTpoa@épel utmpedieg BeparopuAakric TTpog TPIToug yia TTANBWPa XpPnHaTooIKOVoUIkWY TpoidvTwy. O1 utinpecieg auTég amamouv Tn
QulpETOX Ot Bladikagicg OTIwG QUANEN afiwy, eKKaBAPION XPNMATIOTNPICKWY SUVOAAQYWY €TTi afilv oTnv EAAGDO kol oTo £EWTERIKG, DlEvEpyeld
eTaIpIKWV TIPpGEEwvY Kal edIKWV epyaoiwv. Ta XPnUATOOIKOVOUIKA Tipoidvia mipog¢ ¢@UAaln kai diaxeipion yia Aoyapiagué Tpitwv Oev
TEPIAQMBAVOVTAI OTIC CIKOVOUIKEG KaTaoTdoel Tng Tpdmedag. OI CUYKEKPIMEVES UTTNRECIES evEXOUV MOVO AEIToupyikoUg KivBivoug. Katd tnv
nuepounvia covragng Tou loohoyiopod, Ta UTTGACITIA TWV XPNHATOOIKOVOUIKWY TTpoidvTwy TpiTwy TTpog PpuAatn kai diaxsipion amdé v Tpdmela
fitav € 15,5 8i0. (2004: € 12,8 5i0.).

4 EXTINACEIS Kal TTapaSoXES OTNV EQUPHOYI TWV AOYIOTIKWY ApXwV

O Duihog oy oUVTAgn Twv OIKOVOMIKIY KATAOTACEWY TIPORaivel O€ OpICUEVES EKTIMNOEIS Kal TTapadoxEG yia TNV HEAACOVTIKT| KOTACTGOT OpICHEVWY
OTOIXEIWY TOU EVEPYNTIKOU Kal TWV UTTOXPEWOEWY TIOU EMMPEGloUV TNV amEIKOVIOn Twv OTOIXEIWV auTv OTIS CIKOVOUIKEG KatagTtdoeg. O1
ekTIprioeIg auTég kal o1 mapadoxEg eEetdlovral oe kaBe TTepiodo pe BAEon 10TOPIKA CTOIXEIQ aAAG Ko O TIPOOBOKIES YIa HEAAOVTIKG yEYOVOTA.

1. Ammopgiwon daveiwy Kar AOITWV Xopnynoewy.

O Ouihog og KGOe nuepopnvia oUVTaENG OIKOVOUIKWY KATOOTACEWY eEETALEl av uTTdpyouv BAcIpeS evDeltelg 6T wia atraitnon i opdda amaTioewy
£xel uTrooTel aTmopeiwan Tng agiag Tg. Edv utrdpyouv TEToIES eVBEIEEIG, uTTOAOYI(ETON TO CVaKTAOIPO TTOGG TNG ATAiTNONG 1 TNG opGdag amaImioewy
Kol oxnuaTiCeral TPOBAEWnN yia diropeiwon TnG agfag Twv amaiticewy. To TTogd Tng TPOPAEYNS KATAXWPETaI TNV KATACTAON aTmoTeAeopdTwy. O
evdeifeic autég mepiypdpovTal otn onueiwon 2.10. O exmiprioslg, ol Trapadoxéc kai n peBodohoyia Tou XpnoigoTroieital efeTdlovral TakTkd
TTPOKEIMEVOU O ATTOKAIOEIS OTTO TIC EKTIHWEVES ATTOUENDOEIS KOl TIC TTpayUaTIKES Inpleg atré Tnv aduvapid forpagng Twy Xopnyrioewy va unv eival
anuavrik.

2. Evhoyn afia rapdywywv XpnparcoKovouiKwy mpoiGviwy.
H edhoyn aio apdywywy XpruaTooiKOvopIkWyY TIpoidvTwy Ta oTroia dev diampayparedovial ot K&moia ayopd mpoodiopifetal amd povréAa
amotipnong. Ta yoviéha aurd, av kal Baoifovial og PETPIcIYa OTOIXEIR, amaITOUy EKTIUNCEIS Kal TTapadoxés (OMwg yia Tov TPoadiopigud Tng

peTapAnToTTag —volatility- kan Tou moTwWTIKOD KIVBUvOU) o1 oTroieg emmaveletdlovial o TakTd digoTigaTa Kl GTTOU O GUVENKES Twv Ayopuv
HeTaBdAAovTal.
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VOuihog Tpamedag Melpaiwg - 31 Aekspppiou 2005
MNood oe XIAIGSEG EUPW (ExTdg EGV avapépeTal SIAPOPETIKE)

3. Aropeiwan Tou xaproguAakiou Siabiaiiou Tpog TwAnarn

To diaBégipo Tpog TWANON XapToQuAdkio ameikovifetal ot eUdoyn afia o1 petafoAég Tng omoiag kaTaywpouvial ot £18IKG amoBepaTikd.
ATtropeiwon g aflag Tou yaproguAakiou autol utrdpyxel 6tav n pelwaon Tng edhoyng aglag o oyéon We To KOOTOS KTRoNG eival onuavTiky A
TrapaTeTapévn (oTrarmeital exTipnon), T6Te To amoBepaTiké auTd PETaQEPETal oTa amoTeAéopara TnG Xprions. Emiong, ekmnufoeg xpnoipotoiodvial
Kal yIa Tov TipoodIopIohd TS eUAoyNG agiag xpeoypdguwy Ta otrola dev diampayuarelovTdl oe kamola ayopd. Na Ta Xxpedypaga autd n e0Aoyn agfa
TToU uTroAoyileTan aTrd Sidpopa oikovopIkG povTéAa ouvuTroAoyiletal padi pe ekmipAoelg yia Tnv Omapén kAadikiv SICKUPAVOEWY KAl TIPOOTITIKWV
KABWg Kal N UYINRG 1] MN OIKOVOIKY KATACTACT TWV ETCIPEIWV Twv oTrolwv 0 DpIAog KaTEXEl Xpedypaga.

4. @bpog eigodfuarog

O OuiAog umdkemal o POPo EI0CSAPATOC OTIG XWRES CTIG OT0IEG SpaoTnpIoTToILiTal. AUTG OTTQITET EKTIPACEIS VIO TOV TTROCJIOPIoNS TG TTPORAEYNG
@bpou eiwodijuarog katd ¢ didpkeia g xprong, kabwe o TEAKSE Tpoocdioplouds Tou popou tivar apéfaiog. Omou 10 TENKS Popoloyikd
amotéAegpa dia@épel amd Ta TTOOd TTOU avayvwpicTnkav apyikd, o diapopég Oa emmpedoouv TO QOPO £I00BAMATOC Kol TIG avaBaAAOpEVES
@opoloyIkEG uTToXpEwoelg/ amamioels TS TEPIGdoU GTIOU OAOKANPWVETAI O TIPOTDIOPITHOG.

5 Emygipnuarikoi Topeig
O DuiAog €xel avayvwploel Toug akGAoUB0oUS ETTIXEIPNHATIKOUS TOUEIS:

- Aiavikry Tpatredikn

- Tpamedikn MeydAwv Emygeipioswy

- ErevBuTikr) Tpamedikf

- Miayeipion Kegpahdiwv & Treasury

- Aoitrol Topelg 61ToU TrEPIAUB&vVOvTal ol SpaoTnpidTnTeS Real Estate, Tng MANPOPOPIKAG KAl TV KEVTPIKWY ACITIWV UTTNPECIWV.

Tpamwefiky Aioyeipion

Aavikr MeyaAwy EmevBumiki} Kepacoiwyv &
1/1-31/12/2005 Tpamelikly  EmyEpfigewy Tpamedixf Treasury Aonmroi Artraholpis Vutrhog
‘Eooda 756.465 247.920 39.213 315.368 117.820 - 1.476.786
‘Ecoda a1md dAAoug EMYEIPHUATIKOUG TOPEIG 107.958 10.178 1.237 - 110.279 (229.852) 0
Euvolikd Ecoba 864.423 258.098 40.450 315.368 228.099 (229.652) 1.476.786
KaBapd Ecoda 651.065 119.439 30.341 95.100 4.875 - 900.820
KaBapd egodd até GAAOUS ETTIXEIphHATIKOUG TOLEIG (23.532) (11.536) (3.355) - 85.765 (47.332) 0
Zuvolikd KaBapd Egoda 627.533 107.903 26.986 95.100 90.630 (47.332) 900.820
Amotéheopara Topéa 165.665 41.740 15.363 75.085 6.766 - 304.619
Dopol (21.882)
AmoteAéopara MeTd Popwv 282.727
Aonmd oToixela xard ropéa
AtrooBtoelg 16.918 1.904 1.285 589 26.350 - 47.046
Atropelwon atlag Saveluv 49.244 17.582 0 1 2.186 - 69.023
1/1-31/12/2004
‘Ecoda 5586.399 186.069 34.407 180.037 122.949 - 1.079.861
‘Ecoda amé dAhoug emyeipnuaTikols Topels 79.705 8.015 1.105 29.667 8.588 (127.080) 0
Tuvolikd Eooba 636.104 194.084 35.512 209.704 131.537 {127.080) 1.079.861
KaBapd Eooda 455.066 107.913 32.242 65.679 79.810 - 740.710
KaBapd ecoda amé dAhoug ETTIXEIpNHATIKOUG TopElg 12.414 (3.046) (4.483) 27.086 3.469 (35.440) 0
Tuvolikd KaBapd Eooda 467.480 104.867 27.759 92.765 83.279 (35.440) 740.710
Amoréheopa Topéa 103.184 42.478 13127 68.684 21.411) - 206.062
Dopol (30.104)
Amorehiopara Merd @6pwv 175.958
Aoimd oroiyeia Kard ropéa
Atrooftoeig 12.799 680 958 663 23.946 - 39.046
Amopelkoon aglag Savel 60.442 17.919 426 1 11.425 - 80.213
Karé v 31 AexepBplov 2005
Troixela Evepynrikol karé Topéa 10.961.074 5.917.041 144.016 3.848.719 2.674.629 - 23.545.479
Zroixela MaBnmikol kard Topéa 8.665.757 1.214.510 126.769 6.498.504 5.432.280 - 21.937.820
Kard v 31 Azxeppiou 2004
Zroiyela Evepynrikol kard Topéa 7.812.378 5.101.374 1.336.730 2.238.928 558.868 - 16.846.278
Zroixeia MNadnmkol koard Topéa 8.832.868 413.440 1.463 5.380.550 938.514 - 15.576.834

H yewypagixr| karavopn £xel avamTuxBel oTn onpeiwon 3.2.
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6 KaBapa 'Evroka Ecoda

Toxko1 ke e§opoiolpeva éooba

Tokol Thawy Z1aBepric AréSoong

Tékol Aaveluv

Aortrol Téko! ‘Ecoda

Z0voho TOKwWY kai efopoiolpevioy ECOBIWY

Tékol kan efopolotpeva Efoda

ThKol karaBéoewv TEACTV & TPGEEWY TIPOOWPIVIG EKXWPNOCTG XPEOYPApwY
Téxor MoTwnkdv TiTAWwY ot kukAo@opia km AonTiv Soavelaxdv kegahainy

Aormroi Tokol £§odia

Z0voho TOKWY Kkal

fopoIodpEvWY EEGBWY

Kabapd ‘Evroka Egoda

7 Kabapo Amrotéheopa Mpopndeiwy

"Egoba Mpoundeiiv
Epmropikr} Tpamedik
Emevdutik Tpomredike
Alaxeipion Kegahaiwy

Zivoho exbSwv TpopnBeibv

"E¢oBa MpounBeiov
Epopikt Tpamegik
Emevdurike Tporedicf
Alayelpion Kegahaiwy
ZGvoho 68wy rpopnBaicv

Kabapé Atroréhecpa MpopnBenov

8 Eooda oo pepiopata

Meplopara xpeoypdguwv SicBEoipou TIpog TAnon XapTtopuiakiou
Meplopara xpeoypdpuwy EUTTOPIKOU XapTOQUAGKioU

9 AmroteAéopora Xpnuoroikovopikwy MNpagewv

Képdn ueiov {nuiéc mpdEewy ouvairdyuarog

KEpdn peiov {nuitg ammd mwAnoT peToxhv & apoiBaiwy kepaiaiwy
KEpdn peiov {nuIES amTd TWANOT) TIAPOYW YWY

Képdn peiov {npiég ammd mWANGT] OHoAGYWY

KEpdn peiov {nuig amoTiunong auvaiidyparog

Képdn peiov {nuigg onToTiunons peToxty & auoifaiwy KEQaAiuy
Képdn peiov {nuiEg amotiunong apaywywy

KEpdn peiov {nuiég amotipnong opoAbywy

10 Képdn peiov Inpifg amd Xpedypaga EmevduTikol XapTopuAakiou

KEpdn pelov ¢nég Metoxwy & Apoipdaia Kegdhaia (Ala8éaipou mpog MibAnar Xaproguiakiou)
Képdn peiov Inmég OpoAdywy (AiaBéopou Tipog MiAnon Xaproguiakiou)

Képbn peiov gnpleg amd mAnon Suyarpikiv & Zuyyeviby

11 Aoitrd éc008d eKPETAAAEUONC

‘EcodBa evoikiuv

AoITTd 00D TRATIETIKUIV £pYACIV

‘EcobBa amé Spaompidinies Siaxsipiong akviTuy
‘Ecoda amré SpaamploThTes TARpOQOpIKIG

‘Ecoda amd Spaompidtnreg Aeroupyikiig pleBwang
‘Ecoba omrd uTmpedieg TaXUHETAQopOY

Aoimrd éooba exyeTdAAsuong

VOuihog Tpdameag Meipaiwg - 31 Aekeyppiou 2005
MNood oe XIMaSeg eupt (ExTog £dv avapéperal SIGPOPETIKE)

113111202005  111-3112/2004

85.107 77.397

774.396 584.408

250.153 95.046

1.100.656 756.851

(202.069) (169.669)

(84.208) (36.316)

(264.659) (109.415)

{550.936) (315.400)

558.720 441.451
1M-31112/2005  1/1-3112/2004

118.877 89.526

33848 26414

15.914 13.198

168.639 129.138

(13.947) (12.058)

(10.719) (8.619)

(364) (3.074)

(25.030) (23.751)

143.809 105.387
113111212005  11-3112/2004

10.262 8.488

9.203 B.900

19.485 17.388
113111212005  111-3112/2004

12,571 8.597

35918 19.305

(6.351) (13.333)

7.348 10.158

(1.450) 509

21798 41,974

17.253 (3.939)

(19.490) 8.376

67.595 71.647
1M-31112/2005  1/1-3112/2004

25.448 (1.992)

515 55

8.313 582

34.276 {1.355)
1M-31112/2005  1/1-3112/2004

6.386 4.108

6.456 4724

24.455 35.543

7.651 7.902

5.207 7.659

- 7.233

27.000 39.023

17156 106.192
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Vuidog TpamreZag MNeipaiwg - 31 Aekepfpiouv 2005
MNooé oe 1Madeg Eupw (Extog edv avapépetal SIPOPETIKE)

12 Aamréveg MpoocwmikoU
14-31/12/2005  1M-31/12/2004

MigBoi ka1 nuepopladia {183.983) (174.290)
Eiopopéc KovwvIKA g aogdhiong {38.462) (31.250)
Noimmég Bordve TTpoawTIKOG (17.040) (14.025)
AQTIEVEG TIIPOXWV HETA Tr auvTagioBoTnon (onpsiwon 36) (25.399) (18.994)

{264.884) {238.559)

O apiBuég TpoowTikoU Tou Ouidou yia 1o £tog 2005 frav 8.151 (AekéuBpiog 2004: 5.934). H avgnon auTr] opelAeTal oTnv e€ayopd Twy 3 véwv
Buyarpikwv Tpamedwv e§wrepikold kabug kol oTnv ETEKTAcT Tou SikTUou efwTEPIKOG.

13 'E€oBa Aloiknong
11-31/12/2005 1/1-31112/2004
Eveikia (32.521) (28.307)
®6poi - TEAN (29.135) (23.107)
Alagrigion {28.258) (15.788)
EfutnpéTnon - TpowBnoTn TpamedIkuv TTROIOVTWY (22.748) (22.278)
AHOIBES Kal BATIGVEG TPITWV {29.276) (26.607)
Aormrd 5050 Siofknong (72.192) (60.618)
(214.130) (176.705)
14 ®épog Eicobrjparog
11-31/12i2005 1M-31112/2004
Tpéxwv popag (42.280) (42.648)
Avapahibdpevog pbpog (Znuciwaon 35) 20.993 13.210
Avoioyla pOPOU OUYYEVIIV ETQIPEIDY (805) (6686)

(21.892) (30.104)

O @obpog Tou avaloyel ota kEpdn Tpo @opwyv Tou Opilov dlaQEpel amd To TTooO TTou Ba TTIPOEKUTITE XPrOIUOTIOIUVIGS TOV OVOHOOTIKO
@opohoyikd cuvTeAEoTH TNG Tpdmedag we e€Ng:

Képdn mpo pépwv 304.619 206.062
®bpog ou avriaToixel {27% kai 30% avTloTorya) (82.247) (61.818)
Elgddnpa mou Sev UTTOKEITAI GE (popoloyid (pdpog TTou avahoyel) 10.365 22329
Mn exmmréueva E£oda {pdpog ou avaoyel) (8.551) (12.455)
EmniSpaan Tou avafakAbpevou popou oTa amoreAégpara xpliang 52.618 3.581
Emidpaan epappoyric SIcpOpETIKIY POPOADYIKGIV CUVTEAECTWV UNTPIKTIC Ko QuyaTpIKwyY (4.069) 17.958
ZupTrAnpwHaTikag gapog 3% et eioodriparog amé exivira (51) {52)
ZUHYNQITUOS TIPCNYOUHEVWY KN ¥PNOTHOTTOINGEVTWY QOPOAOYIKWY CnuIby 10.042 354
Pbpog eicodfjparog (21.892) {30.104)

15 Képdn avd peroyn

Ta Baoikd képdn ava peToxr| utrohoyifovral Siaipuvtag Ta kKEPSN YPETA @OpwY avaioyolvia gToug PETOXoUS TNG Tpdmelas e T0 YéCO OTAbUIOUEVD
apIBpd peToXwy o BpIokoTav Ot Kukhogopia Katd Ty didpkeia TG Tepiddou, e§aipwvTag To péoo apiBud 1Biwv PeToxwy TTou £ixe onv Karoxr} Tou
o Duihog atn digpkera g mepidédou. Emiong, Ta mpocappogpéva kEpdn avd peToxn £Xouv UTTOAOYIOTE a@oud Afgpdnke umdyn 10 TPOYPAPNT
BidBeong petoxwy, n Sfomon Tou omoiou amogaciomke ané v B' EmavaAnmmiki} Mevikl) Zuvédeuon g 16/05/2005. Ta mpwta dikaiwpara
wpiyaoav v 30/11/2005, 8a propoldv e va aoknfouv atré Toug SIKAIoUY0oUGS apyng YEVOMEVNS amd Tov Agkéuppio 2006 (onueiwon 36).

Baoixd xépdn ava pero)f

11-31/12/2005 11-31112/2004
KepSn avehoyolvia atoug HeTéyoug The Tedmedas 263.773 127.334
Méoeg oraBuigpévog apiBpds peTaxuwv 198.424.411 194.921.489
Baoikd képdn avd peroyr (oe supt) 1,33 0,65

NMpooappoopéva képdn avé ueroxh
1/1-31/12/2005 11-31/12/2004

Képdn avaloyolvra otoug petdyous g Tpdmelag 263.773 127.334
Méoog oTaBlIgHEVOS apIBpGS HETOXWY 198.424.411 194.921.489
Mpoocappoyr yia Sikaithypara mpodipeorng 13.608 -
Méoeg arabuiguévog apifpde peToxulv yia Tpooappoopéva kEpBn avd petoyr| 198.438.019 194.921.489
Mpooapuoouéva képdn avd petoyl} (o€ euptid) 1,33 0,65
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VOuihog Tpdameag Meipaiwg - 31 Aekeyppiou 2005
MNood oe XIMaSeg eupt (ExTog £dv avapéperal SIGPOPETIKE)

16 Tapeio kan Diadéoipa oTnv Kevrpiki Tpamwela

31 AsxepBpiov 31 AexepBpiou

2005 2004

Tapelo 196.232 148.145
Nostros ka1 Aoyapiaopol épewg ot Tpdmeeg 100.366 44.053
Yméhonma oe Kevipikég Tpdmeleg 686.913 598.326
Emrayég Eigmpakréec - Mpageio Zupyneiopol Kevrpikric TpdmeZag 339.793 309.085
Zupmrepiiapfavépeva oo Tapelo kol xpnparikd SiaBéopa kdrw Twy 90 nuepwv (Enusiwon 42) 1.332.304 1.098.589
YTroxpewTikég kataBéaelg ot Kevipikég Tpdmeleg 237.915 5B.978
1.570.218 1.158.587

Ol UTTOXPEWTIKEG KATABECEIG OE KEVIPIKES TPATTE(EG Dev vl DINBETIHEG YIQ XPRoN KABnUEPIVIY DpaoTnPIoTATWY atmd Tov Ouiho. O1 Aoyaplaguoi
nostros ko GWeWS OE TPATTE(ES EXOUV KUPQIVOUEVO ETTITOKIO.

17 "Evroka ypappdna ko GAa afidypaga
31 Aexepfpiou 31 Aexepfpiou

2005 2004

"EVTOKS yPCUGTIN ACTTIOV KPATEY 47.193 43.485
Fupmrepiiayfavéjeva oo Tapelo ko Xpnpariké Siabiopa kémw Twy 90 nuepov (Enueiwon 42) 47.193 43.485
‘EvToka ypappdma Exinvikod Anpociou 40.103 249
‘EVTOKG ypappdTIO ACTTWV KRATWV 134.681 107.210
221.977 150.943

18 Adveia ka1 ATTAIMCEIS KATA TIOTWTIKWY ISPUPAETWY
31 Aexepfpiov 31 Aexepfpiou

2005 2004

TomoBeTioeig ot Tpdmedes ecwrepikod & Tpameles eSwrepikod 1.979.417 76.276
Emrayés eicTrpakTéeg 11.152 22.088
ZUpHQWVIES ETTOVATTWANCNG TITAWY 143.901 65.585
ZupTrepliapBavépeva oto Tapelio kal XphparTiké Siaeiopa KéTw Twv 90 npepwv (Enpeiwon 42) 2.134.470 163.959
TomoBetioeig ot Tpdmedeg (Gvw Twv 90 nueptdv) 79.218 78.428
Emiraryés giompaktées {Gvo Twv 90 nuepiv) 6.644 3.025
85.860 81.453

I Ao oot 1 KaTd mo |Gpumhluv 2.220.330 245.413

To gUVOAO TWV ATTAITHCEWY OTTO TNICTWTIKA I8pUHATA Eival KUPQIVOLEVOU ETTITOKIOU.

19 Mopdaywya XpnUATOTIOTWTIKG péoa

Ta Tapdywya YpnpaTocikovouikd TTpoidvia Tou katéxel © Ouidog Teplhaufdvouv ZupBoiaia Zuvarhdyparog, ZupBoiaia MeAlovTikig
ExAfipwong Emrokiou, Zupfdoeig avraAlayng ZuvaAhdyparog )/ kan Emrokiou, Aikaiwpara MNpoaipeong Ayopdg/ MNMwAnong ZuvaAAdyparog i/ kai
Emrokiou. Ta Tapdywya XpnHAaTooIKOVOuIKG TTpoidvTa kataxwpouvtal apXik@ otnv edAoyn afia Toug katd Tnv nUepopnvia Kataxwpnong Tou
gupBeoAaiou Kal KQTOTV amoTiwvTal kKabnuepivé otnv edAoyn agia Toug. H elAoyn afia poodiopileTal amd TG ayopdieg TIHEG KO ATTG HOVTEAQ
aroTtiunong 61ou dev eivarl dlaBéoiueg TPEXOUOEG TINEG. Ta TTapdywya pe BeTIKY eAoyn afia KaTaywpoUvral we oTolXela Tou EvepynTikod, evid autd
He apvnTikr| edAoyn agia karaywpolvial wg gTtoixeia Tou MNadbnmikol.

Kor& Tnv 31 Aexepfpiov 2005 OvopaoTikis afieg EGAoyeg Afleg
Evepynmixol MNMadnmkod
Mapéywya SIOKPATOUPEVE VI EPTIOPIKOUS U5
ZupBshaia pehhovTikrig exrAfpwong (Futures) 7.600 - 49
ZuppBdoeig avrahhayiig oToixelwv evepynTikod (Asset Swaps) 104.701 - 18.274
Zuppdoeg avraihayiic emmokiwy (Interest Rate Swaps) 4.273.519 12.136 14.919
Aaiizpara Mpoalpeong (Options) - 137 137
ZupBdaceI avTaiAdylic vOHIgUdTwY (currency swaps) 2.714.496 (491) -
MpoBeopiakd gupfohain ouvaiidypatog (FX Forwards) 68.588 2.503 2.558
Aomrd Trapdywya 137.222 1.352 {1.229)
15.637 31.706
KaraBéoeig reAariv ouvBeptveg Pe Sikaiwpara mpoalpecng 287.328 6.612 3.883

Napbdywya Siakparolpeva yia avTiaTdduian gdhoyng afiag
ZupBdoerg avraiAayiic emrokiwv (Interest Rate Swaps) 69.248 492 2.002

Z0volo avayvwpIiouiviay Trapayywy atoixsiwy svepynmkol / mabnrikol 22.741 37.591
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OuiAog Tpdmredag Meipaiwg - 31 AskeuPpiov 2005
MNoo& oe YIAIG5eS eUupW (ExTog edv avapéperal SIAPOPETIKG)

Kar& tnv 31 Aexepfipiov 2004 Ovopaaomxic aflzg Evhoyeg Aflzg
Evzpynrikod MaénTiko
Nopdywya Sicxkp M Yia epTTop S g
ZupBOAaic pEAROVTIKAG EKTTARpwONG (Futures) 612.198 - 39
ZupBdoeig aviaihayfg aToixeiwv evepynrikol (Asset Swaps) 511.494 - 25.582
ZupBdgeig aviaihayrig emmokiwy (Interest Rate Swaps) 2.760.614 2.667 8.871
Axaiwpara Mpoaipeong (Options) 342195 528 2.033
MpoBeomakd oupBdima ouvakidyparog (FX Forwards) 21.244 59 -
Aormé mapaywya 142.000 2127 -
5.381 36.525
Evowparwpéy plryty
KaraBéoeig TreAardv cuvdepéveg pe Sikakbpara Tpoalipeang 48.681 437 436

Nepdywya Sickparolueva yia avrioT&8pion edAoyng afiag
ZupBdoeig aviaihayrig emmokiwy {Interest Rate Swaps) 280.034 73 6.740

Z0VoAo avayvwpIoHEVWV TTapUYRYWY oToIXelwy evepynTikoC / madnrikod 5.891 43.701

O Opihog g Tpamedag Meipaiwg quvalrdoeTal ge GAAQUG XPNHATOTTIOTWTIKOUS opyaviopoUs, yia TO JEYTAUTEPC TTOTCCTO Twv CUHBOAdiWY TNG OE
ouvaAayuankés 1ooTipieg kai emToKIa. EiBIkG yia TG oupgwvieg aviariayric emTokiwy, Tiepimou 10 89% Twv cuvalaywy yivovion e GAAoug
XPNHATOTIoTWTIKOUG  opyaviopoUug (ovouaoTikG mogl). Autég o1 ouvaldayég yivovialr Je éva KOAG  SIaQopoTroinpéve  XapToQUAGKIO
avriouuBardopévwy. To TooooTtd TG elAoyng afiag GAwv Twv TTapaywywv (EVEPYNTIKG) Ot Oyéor WE TIC aTTITHOLIS KATd TOTWTIKWY I5pupdTwy
avépyeral o1o 0,9%.

20 Xpedypaga ePTTopIKOU XUPTOPUAUKIOU Kl AOITT@ XPHHATOOIKOVOUIKA OTOIXEIN EVEPYNTIKOU ATOTIHWHEVA
ot euhoyeg afieg

31 Aexzufpiou 31 Azkepfpiou

2005 2004

Xpedypagpa eprop Xapropuhaxi
Exd60ewg Anpooiou GAAWY KpaTwy 1.097 -
ZupmepiAauBavopsva oto Tapeio ko Xpnuoamikd Sic@éoipa kaTw Twv 90 nueptiv (Enpeiwon 42) 1.097 0
31 Aexzufipiou 31 Azkepfpiou
2005 2004
Exb6oewg EAAnvikal Anyodiou 941.824 630.357
Exd60ews Anpooiou dhiwy KpaTiy 42892 10.774
Opdioya Ercapriov 22310 110.079
Opbhoya Tporredwv 1.253 29.876
1.008.279 781.086
MeToxEg elonypéveg ato XA 57.412 326.251
MeToxég exonypéveg o XpnpemoTripia efwrepikod 16.415 43.003
Apoifaia kedAaia 3.881 -
Mn eionyuéveg peToxEg 57 -
77.765 369.254
Zlvolo Xproypdouv spmop XapTopuAaK 1.087.141 1.150.340
Aorré xpnparooixkovopikd oToiyeia evepynmkod Tou amoripwvTal ot ebAoyeg afieg pétow o HATIKWY AOYapICOHL 92.978 282.353
Feviké Zovoho 1.180.120 1.432.693

ZTa AOIMTG XPNUOTOOIKOVOUIKG GTOIXEIQ EVEPYNTIKOU TIOU OTTOTILGVTAI € EUAOYEG afieg PETW OTTOTEAECUATIKWY AOYCPIQGUWV TIEQIAGUBAvVOVTAl TA
oubhoya Twv cupBdoewv avTalAayrig oToIXEiwv EvepynTIkoU (asset swaps).

AT Ta avwtépw opdAoya Tne 31/12/2005, CUPTTEPIACUBAVOUEVIIV KOl TWY ACITTLIV XPHUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU TTOU CTITOTILIWOVTA
ot evloyeg afieg péow amoTEAsTaTIKWY Aoyaplagpwy, TTooo € 946 ex. eival otaBepou emiokiou (fixed), € 79 ex. peraBAnTod emrokiou (FRN) kai €
77 K. zero-coupon. Ta avTioToa Trood yia Thy 31/12/2004 avépxovrtal ot € 722 ¢K. (fixed), € 262 ex. (FRN) ka1 € 79 ek. (zero-coupon).

Q1 dedoudeupévol TOKO! oLOAGYWY, TTOU HETaPEPONKAV OTIS AVTIOTOIKES KOThyOpRieS opoAdywy, avépyxovtal ot € 21 eK. (2004: € 12 ¢K.)
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21 Advela Kal amQITROEIS KOTA TTEAATWY

Adveix Tpog 1I5ITEG

ZTEYaoTIKG Adveia

Katavahwrikd / MNpoowirikd Adveia
MioTwrikég Kdpreg

Aoimd

Adveia wpog emyeIpRoeig
Zivoho Saveiwv ka dAlwy xopnyrfjoswv
Melov: MpoBhéweis yia {nués (amopeiioeig) amd Sdveia Ko TpokaraBoAsc

Zivoho Saveiwv kal MpokaTafoAwv {UeTd amd TpoPALYEIc)

‘Ouihog Tpdmedag MNeaipaiwg - 31 AekeppBpiou 2005

MNood ot XIAIGSES EUPW (ExTdg edv avapépeTal SIGPOPETIKG)

31 Aexepfpiou 31 Aexepfipiou
2005 2004
3.385.589 2.220.329
1.774.516 1.215.611
353.162 257.892
189.504 230.384
5.702.771 3.924.216
10.181.377 8.244.000
15.884.148 12.168.306
(433.029) (463.092)
15.451.119 11.705.213

Ao mg amarmioeig Kard meAaTwyv, Tood € 2.677 exar. (2004: € 1.825 exar) apopd xopnynoeis ataBepol emTokiou, eviy Togd € 13.207 exar.

(2004: € 10.343 exkar.) apopd Yopnyricelg Kuhaivouevou etmmokiou.

Kivnion mpéfAeyng (amopeiwang) yio InpiEg amé Saveia kol GAAES XOpPNYIoEIg:

YméAormro évapéng mepiéBou {1/1/2005 kan 1/1/2004 avriaToiya)
Merapopig amd Aoimég TTpoBAEWEI

Yndhorro mpoPAéyswy amé véeg Quyarpikés

"E€odo xpfiong

Aiaypapég

ZuvariaypaTikég Hiagopég
YméAoimo AfEn¢ mep165ou (3112/2005 ken 31/12/2004 avTigTolya)

463.002 479.880
8.001 -
33.473 -
67.602 90.213
(137.680) (102.708)
(1.549) (4.305)
433.029 463.092

2myv Tapardvw Kivnon g amougiwong yia {nuiés amé ddveia, To &odo xpriong dev epidapBdvea mood € 1.331 yiIA. ou agopd Siaypagn
QITCUTATEWY TIOU UTTECTNOOV CTTOUEIWON HE ameubeiag emPBdpuvon Twy e§6dwv NG Xprong.

Ta davein kal 01 GAAEG XOPNYNOEIS O€ TIEAGTES TIEPIAGBAVOUY CTTaIMOEIS aTTd XPNHATOBOTIKEG MICBWUOEIS:

AxaBdpioreg emevBiaeig ot XpnparoBoTikés piodwoelg
Méxpi éva érog

Amo 1 £1og £wg 5 €

Mepiootiepo améd 5 émn

Mn SeBouAsvpéva XpnUCaTOOIKOVOUIKG é008a

Katapts emrev300elg ot yphpaToboTikés lobhatig

O1 kaGapég eTEVOUOEIS O Y PNPATODOTIKEG HICBWAOEIS avahlovTol we eENG:

Méxpi éva £Tog
And 1 £rog £we 5 €T
Mepioattepo améd 5 émn

22 Xpedypaga eevdutikol YapTopuAlakiou

Alidypaga SicBécipou Tpog TWANOT XapToguhakiou - o€ edAoyeg afieg

Opohoayleg kan AMAol TiTho! ZraBepric Aédoong
Exd6cews Anpoofou dhhwv Kparmv

Opdhoya Etaipiov

Opdroya Tpammeduv

MeToxéc & Ahhol tithol peraBAinTric amédoong
MeTaxég sionypéveg oo XA

Metoxéc eionypéveg o Xpnuamiomipia efwrepikol
Mn eionypéves Metoxés

Eraipeleg Trou e§aipolvial Tng evotreinong / YTid exkaddpion
Zivoho Siabéoipov Tpog TWANCT XapTopuAakiou
Awaxparotpeva £ug Tn Afién Xpeypaga

Ex56aews Anpooiou GAAWV KpaTiv
Opdroya ETaipitov

Zivoho Siaxkporoluevou gig v Ajn xapropulakiou

Z0voho emevBuTIKoG YapTopuhakiou

31 Asxepyppiou 31 Aexepfipiou
2005 2004

246.065 196.086
446.927 351.283
361.728 317.989
1.054.720 865.358
(209.272) (180.990)
845.448 684.368

31 Aexepfpiou 31 AexepBpiou
2005 2004

201.154 159.607
345.778 261.121
298.516 263.640
845.448 684.368

31 Aexepfpiov 31 AexepPpiou
2005 2004

245,632 132.937
86.161 126.711

36.779 2918
368.572 262.566
28.266 14.392
153.117 74.735
130.616 115.968
311.999 205.096

5.013 4670

685.584 472.332
94.035 17.417

1.520 739

85.555 18.156
781.139 490.488
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OuiAog Tpdmedag Meipaiwg - 31 AskepPpiov 2005
Mooé oz YIAGdeg EUpW (EXTog edv avapéperal SIGPOPETIKG)

Ao Tat aviwTépw opdAoya Tou eTevdUTIKoU XapToguAakiou Thg 31/12/2005, ood € 305 ex. eivan oTabepol emiTokiou (fixed), € 157 ex. peTatBAnTOU
emrokiou (FRN) kai € 2 ex. eival zero-coupon. Ta avrioToixa ood yia v 31/12/2004 avépyovtal oe € 258 ex. {fixed) ka1 € 23 ex. (FRN). H kivnon

ToU £TEVOUTIKOU XapTopUlakiou péga othv Tepiodo Tou 2005 cuvoyiZetan wg e§fg:

Afisypaga EGIHOU TTPOG TTWANCT) XaPTOP

YméAomo évapéng

MpooBrikeg

Metagopd arm Buyatpikés eTaipefeg
MeTagpopd amd cuyyeveic eTaipeieg
AlaBéoeig

MeTagopég aTo SiakpaTolUevo we TV AfEn
MerapoAég oTnyv edhoyn afla
ZuvarhaypaTikEg Siagopég

YméAarmre Mjfng

31 Asxeufpiov 31 Aexepppiou
2005 2004
472.332 423.509
304.915 99.525
88 15.636
19.152 -
(180.414) (66.585)
(34.684} -
87.183 140
17.012 107
685.584 472.332

Onwg €xer 0N avakovwdel evidg tou o efaufivou 2006 Ba mwpayparomioinBel aviaAhayf Twv Kepdwv péow peuoToTIOINONG TS auoifaiag
cupleToXnG HeTall Twv XapTopuAakiwv Tng Tpdmnedag Meapaiws (katoxn petoxwv ING) kal Buyarpikwv otnv EAAGSa Tng ING GROEP (karoxn
peroxwy Tpdmedag Mepaiws). Ex TG ouvalhayric autiig £xe1 avampooappooTel n aia Twy PEToxwv Tou SiIaBéoiuou TTPOG TTWANOT XapToguAaKiou
omv amoTtipnon Twv petoxwy g ING GROEP otg 6poug Tipwv petoxris Tpdmelag Mapaing Tnv 31/12/2005 6mmweg mpoBAéTeral ammd TN OXETIKA

oUuBacr..

AlgkparoOpeva &wg m AfEn Xpedypapa

31 Aexeufpiou 31 Azkepfpiou
2005 2004
Yridhommo Evapgng 18.156 1.334
Mpoobrikeg 58.227 17.323
MeTagopd armd To SiaBégiue pog midAnan xaproguAdkio 34.683 -
AEN Xpeoypdguv (18.776} (501)
ZuvarhaypaTikég Siagopéc 3.265 -
YmoAormro Arféng 95.555 18.156
23 EmrevdUotig O OUYYEVEIG eTaIpEiEg
31 Aexzufpiou 31 Azkepfpiou
2005 2004
YréAomro évapéng 45.587 39912
MpooBrikeg 18.142 7.331
MeTagopd amd BuyarpIkés sTaipeieg 34.018
Mepidio ota KEpdn/ {nuigg TTPo POpLov 1.747 (990)
Mepidio oToug popoug (605) (666)
MeTagopd oTo SITBETIN0 TIPOS TRIANOT XAPTOPUAGKID (19.162) -
MeTagopd oTo xapTroguidkio Buyarpikiv ETQIPEIY (14.166) -
Zuvarrayparikés Siapopic 70 -
YmoAorro Afing 65.641 45.587
O1 erevduaoelg Tou Opidou oe ouyyevelg eTaipeieg efval:
31 Acxzpfpliou 2005
Képdn / (Znpleg) EdGvoho Idivalo
TVvopa sraipeiog Xipe % ouppeToXtic mpe pOpuYV Evepynmikol  YITOXpEWOEWY
ING NEIPAIGE ZOHE EAAGSa 49,90% 1.621 47.000 40.658
BOIQTIKH A.E. MEP. ANAMTY=HZ & EMENAYZIEQN EAdda 37,00% (14) 178 39
ETAIPEIA AIAXEIPIZHE & ANAMTY=HE E.TE.M. KPHTHE EMdda 30,45% 45 226 48
ING NEIPAIQZ AEAAK EAAGBa 49,94% 830 8.968 3121
ANAMTY=IAKH ETAIPEIA EBPOY EMdda 30,00% (150} 668 358
ETANAA EAGBa 25,00% (93) 1.977 1.563
ETAAKO EMdBa 25,00% 400 5.960 2718
PROJECT ON LINE EAdBa 40,00% 682 1.807 951
MONAZTHPIOY EAGBa 33,35% 534 17.572 7.143
EL-EYWON HOSPITAL Afyurtog 24,57% 292 4.417 83
ALEXANDRIA FOR DEVELOPMENT AN INVESTMENT Aiyurrtog 19,35% 258 9.579 5.372
NILE SHOES COMPANY Afyutriog 34,57% (15) 1.756 983
EGYPTIAN COMMERCIAL INSURANCE Aiyurrtog 35,19% {6) 32 23
EGYPTIAN INTEGRATED STORAGE Afyutrtog 35,19% - 176 36
REBICAT EAAGDT 16,67% (45) 3.113 58
ABIES EANGDT 16,67% 7 9.675 75
EUROQTERRA EMdBa 16,67% (1089) 53.866 3.961
APE COMMERCIAL PROPERTY AE. EAAGBa 27,80% {5) 58 3
APE FIXED ASSETS A.E. EMdBa 27,80% (5) 59 4
SOLVENCY AIEGNHE A E. ENENAYZEQON KAl ZYMMETOXON EAhada 42,56% (487) 80.799 16.268
DELPHI ADVANCED RESEARCH TEGHNOLOGIES LTD Kapog 2047% 2 192 80
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‘Ouihog Tpdmedag MNeaipaiwg - 31 AekeppBpiou 2005
MNood ot XIAIGSES EUPW (ExTdg edv avapépeTal SIGPOPETIKG)

31 Aexspfpiou 2004

To avwrépw £odo g Xprions (€ 14.103 xIA.) dev TeplAapfdvel Toad € 34 yIA. TTou

30/9/2005, evw Tnv 31/12/2005 evotroiionke Ye Tn PHEBoSO Tng kaBaplic Béong.

25 Evowpateg AKIVITOTTOINOEIS

Kép&n / (Znuieg) Iivolo Zovoio
Ovopa eraipelag Xpax % guppzToXrig mpo Ppopuv EvepynTiko0  YITOXpeQOTWY
ING MEIPAIQE A E.N.EY. EAAGBa 49,90% (95) 4.851 674
EUROINVESTMENT & FINANCE LTD Kumpog 32,94% (9.341) 38.632 38.360
ING MEIPAIQE ZOHE EAAGSa 49,80% 1.467 41.711 35.387
GLOBAL CAPITAL LTD Kormpog 23,81% (772) 3.012 1.073
BOIQTIKH A.E. MEP. ANAMTY=HE & ENENAYZEQN EAraba 37,00% (39) 178 24
ETAIPEIA AIAXEIPIEHE & ANAMTY=HE E.TE.N. KPHTHE EMdba 30,45% 16 226 7
ING MEIPAIOZ AE.AAK. EAMGSa 40,00% 770 3.224 1.266
ANAMNTY=IAKH ETAIPEIA EBPOY AE, EArdBa 30,00% (87) 668 208
EAAHNIKH ETAIPEIA XAAYBOZ A.E. EAAGSu 30,83% 402 145.316 132.962
ETANAA A.E. EAGBa 25,00% (25) 1.532 1.020
STAAKO AB.E. EAAGBa 25,00% 215 5.960 2,600
ADOI M. MANEZH A.E. EAAGDa 24,83% (275) 7.697 1.938
EAA. BIOM KATEPT. AEPMATON AE. EANGDu 43,79% 297 16.256 8.239
OMIAOE HAIOY A.E.E. EAAGST 24,48% 188 14.630 9.380
PROJECT ON LINE EMdBa 40,00% (422} 2.249 445
MONAZTHPIOY TEXNIKH ANAMTYSIAKH AE EMdda 19,89% 738 22.690 8.788
AKINHTA AAKKOZ MIKEAAH LTD Kompog 40,00% (37) 24.399 461

24 Ymrepogia kai AoIrd dula Trdyia oTolXeio evepynTiKoU

2004 Ymepatia Aayiopikd Aormé GuAa Zdvoho
Al kTiiong
Ymoharo évapéng 1ng lavouapiou 2004 25.645 43.963 12.896 82.504
Ayopég 71.252 7.095 8.524 86.871
AgBtoer / Aaypagé - 54) (26) {80)
YmwéAomro 31 Aexsufpiov 2004 96.897 51.004 21.394 169.295
Tuoawpeupéveg ATTooBéceig
Ymnohorro Evapéng 1ng lavouaplou 2004 - (34.153) (6.629) (40.782)
"Efo%0 xpfiong - (5.674) (2.770) (8.444)
Alaypagég - 23 - 23
Zuvoowpsupéveg Amrooféoeig 31 Aexeuppliou 2004 - {39.804) (9.399) (49.203)
Avarsopearn ofia Tnv 31 Aexepppiou 2004 96.597 11.200 11.995 120.002
2005
Atfa kriiong
Ynihormo évapéng 1ng lavouaplou 2005 96.897 51.004 21.394 169.285
Yméhorro etaiperdy Trou Sev evotroioOvTal To 2005 - (158} - (158)
Ayopég/ urrbhonTo Evaping vEwv ETaIpEIDY 41938 9.417 47415 98.788
AgBtoac/ Aaypapég - (83) (5.001) (5.084)
ZuvaAATYUCTIKEG Slagopég 2473 M 962 3.469
YmwoAamo 31 Aexspppiou 2005 141.308 60.214 64.770 266.290
Zucowpeupéveg ATooBégeig
YnéAoro évapéng 1ng lavouaplou 2005 - (39.804) (9.399) {49.203)
Yoo eTaiperidv Trou Sev evotroloOvtan To 2005 - 13 - 13
YTOAQITTO EvapEng VEWY ETTIPEIWV - (819) (1.703) {2.522)
Egobo xpiong - (6.502) (7.601) (14.103)
Anopeiwon atfag - (15) - (15)
Anbéoeg/ Aaypapéc - 79 1.920 1.999
ZUvarAaypaTIKEG BIagopis - 1) (149) {220)
Zvoowpeupéveg Aooféoeis 31ng Aexepfpiou 2005 - (47.119) (16.932) (64.051)
Avamréofeorn atia Tnv 31 AexepBpiou 2005 141.306 13.095 47.838 202.239

agopd ££o80 amd etaipeia Tou eixe evotronBel TARpwg TNV

‘EmmAa,
NAEKTPOVIKSS KaI BeATioEIg
Iimeda kai Aoimég  Axaviy fioeig Acnrd Evowpara ExpioBwpé

2004 Kripia efomhiopég uTro extéAeon Néyix KV TRV Zivoho
Alia krijong
Yrihormo EvapEng Tng laveuapiou 2004 345,128 172,020 73.388 83.935 96.964 771.435
MpooBfikeg 16.879 17.707 15.834 41.450 10.509 102.379
MeTagpopég - - (3.801) - - (3.801)
MNewhrioeig - (329) - (16.191) - (16.520)
Alayparic (5.146) (726) - - - (5.872)
TakToTolnam KovBUAKWY EVAPENG 26.266 (33.986) - - - (7.720)

383.127 154.686 85.421 109.194 107.473 838.901

YméAarmo 31 Aexepfipiov 2004
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VOuihog Tpamedag Mepaiug - 31 Aekepppiouv 2005
Mood oe XIAIGSeg eupd (EKTOG £dv avapépeTal SIOPOPETIKE)

Juoocuwptuptveg AtraoBéoeg

Yméhormo évapéng 1ng lavouaplou 2004 (11.366) (100.664) - (33.811) (41.8986) (187.737)
"E€od0 Xpriong (4.262) (18.742) - (17.249) (6.693) (46.946)
Meragopég 7.651 (5672) - (350) {256) 6.473
AmrooBEgelg THUANBEVTWY Trayiwy 25 295 - 10.553 126 10.998
Taokrotioinon kovBuhiwv - 5274 - - 256 5.530
Zuocwpeupbves ATroopéoeg 31 AexepBpiou 2004 {7.952) (114.409) 0 (40.857) (48.463) (211.681)
Avamréofeom afic rnv 31 Aexepfpiou 2004 375.175 40.277 85.421 68.337 59.010 628.220

Taxromoniénkav kov3OAIa peTafl Twy KTpiwy Ko ynmédwy, mrimAwy nAektpovikey & Aomod £§omrhiopol kar emevdicewy ot akivita petafl Toug
yia TNV KOAUTEPN EPQAVIOT Twv WETARCAWY TIayiwv YXwpic va JeTaBdAlouv To oUVOAO TOU QVOTIOGRECTOU UTTOAGITIOU TWV IBIOXPNCILOTIOIOUHEVWV

Tmayiwy.

H kivnon Twv csuocwpeupévwv amooBiocwy yia T Xprion mou EAnée v 31.12.2004 mepihapBdaver amooBéocig g Mepaiwg Best Leasing moool €
16.344 yi\. o1 omroieg cupTTEPIAfPONKaY aTa "ACITId £0000 EKUETGAAEUONG" OTNV EVOTIOINPEVN KATAGTAON OTTOTEAEOUATWY.

‘EtraTAc,
nAexTpovikdg ka1 BeAnioeig
rmedSa ka Aormég  Axiviromroifioeig  Aoimré Evowpara Expiofwpéviav
2005 Kripia efomAicpég uTIo EXTEAETn Néyix aKvriTwy Zivolo
Afic xrfiong
Yméhomo évapéng 1ng lavouapiou 2005 383.127 154.686 85.421 109.194 107.473 839.901
Ymdhonmo eraipeiiv Tiou Bev gvorolotvial 1o 2005 (e71) (399) (428) (29) - (1.827)
YT6homo évapEng VWY ETaIpEIY 1.841 4875 6.785 874 5.155 19.530
MpooBfikeg 33.706 29.799 1.655 30.576 15.603 111.339
Meragpopég {109.710) 96 (65.443) (33.648) 2.661 (206.044)
Aiabéoeig (70.214}) {6.769) {4.015) (16.373}) (8.719) (106.090)
Alypopéc - (1186} (15) (25) {459) (615)
SuvaAhaypaTikég BIGPopEg 508 885 175 5 658 2.321
Yméhonro 31 Aexepfiplou 2005 238.377 183.057 24,135 90,574 122.372 658.515
"ETrnmAc,
nAzkTpoOVIKGG Kl BzAnwaoeig
FimeSa ken Aoirég  Axivnromoificeig Aormé Evo@uara Expiofwpévav
Kripix efomAIOHGG UTIO EKTEAEOT] Nayix AKIVITWY Zivolo
Juocuwpeupéveg ATrooBéoeig
Yméhomo évapéng 1ng lavouapiou 2005 (7.952) (114.408) 0 (40.857} (48.463) (211.681)
YTréhomTo ETQIpERIV TIoU Sev EvoTTOlolvIal To 2005 273 202 - 27 - 502
YTIOACNTO EvapEng VEWY ETCIPEIDY (1.680) (3.958) - (356) (1.892) (7.987)
"E€050 Tepi650u (4.534) (18.274) - (11.868) (9.077) (43.753)
Meragpopég 937 (312) - 16.346 (785) 16.186
AigBtoeig 563 5.030 - 8.930 4.636 198.159
Alaypopic 735 13 - 15 351 1214
SuvaAhaypoméc Biapopéc (58) (580) - 49 (389) (978)
Zvooupeupéves AToopéosc 31ng AekepBpiov 2005 (11.716) (132.189) - 27.714) (55.719) (227.338)
226.661 50.868 24135 62.860 68.653 431177

Avammoofeom afic Tnv 31 Aexepfpiou 2005

H kivnon Twv cugowpeupévav amooBEcewy yia Tnv Tiepiodo trou €éAnge v 31.12.2005 meplihapBavel amooPéoeic Tng Best Leasing oool €
10.891 y1A. o1 omoieg cupTepIAf@ONKav oTa "Acimd £coda ekusTdAAeuong” oTnv evoTroinuévn KETAGTACT) ATTOTEAETUATWY.

To avwrépw EEodo ¢ Xpriong (€ 43.753 yiA.) 5ev mepihaufdver mood € 48 xiA. Tou agopd £€oBo amd eTaipeieg TTou eixav evotroinBel TARpWS TNV
30/9/2005, evwy Tv 31/12/2005 evoroiiBnkav Pe Tn uEBodo Tng kabaprig BEong i amoppopRdnkav amd v Tpdmeda.
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‘Ouihog Tpdmedag MNeaipaiwg - 31 AekeppBpiou 2005
MNood ot XIAIGSES EUPW (ExTdg edv avapépeTal SIGPOPETIKG)

26 Emevduioeig ot akivnta

2004
Afia krijong
Ynéhoiro &vaping 108.007
MpooBiikeg 16.856
Aabtoerg {2.186)
122.677
Taxromroinon uoAolTTwy Evapgng 3.576
YmwéAoimo g 31/12/2004 126.253
2005
Alia krijong
Yndhormo évapéng 126.253
Yridhorma viwy eTaipeiiBy 30.040
YTI6AOITTO ETAIPERDV TTOU BEV EVOTIOIOUVTAI To 2005 (11.571)
Avarmpooappoyéc aflag 3.103
MpooBiikeg 248.236
MeTagopéc 166.705
AlaBéoerg {20.331)
Alaypapi (5)
YmwéAaimro g 31/12/2005 542.430

To £00do ané pioBwpara emevdioewy g akivira eival € 14.115 x1A. O Aerroupyikég damrdveg Twv pigBwpévwy emevdloewy oe akivita eival €
4.791 YIA.

27 Nayix SiakparoUPeva yia TwAnon

2005

Al kTiiong

Ymoharo évapéng [}
MpooBiikeg kon UTTGACITIO VEWY ETQIPEILV 28.781
MeTagopéc (12.210)
Mwhriaeig (4.417)
Amropenioeg afiag (1986)
YmwéAoiro g 31/12/2005 11.958

H Znpid ou Tpoékuye amé TNV TTWANCT Twy Trayiwy SiakpaToUpevv yia TIWANST eviog The Xpriong 2005 ftav € 2.032 yiA. kai £YEl CUPTTEPIANPBET
oTNV KATa@oTaon amoTEAECUATWY oTnY Béon "Képdn/ {nuieg amré mwAnon maylwv”.

28 Aoitrd oToixeia evepynTikol
31 Aexzpfpiou 31 AzskepBplou

2005 2004

MpomAnpwpéva £oda kal £00da eigTTpaKTéT 113.909 37.576
MpomAnpuwpévol pdpol Kal TapaKpaTn@évies popol 66.255 47.422
Amairfiosig ard popoloyikig apXEg kal 1o Anudoio 80.771 52.948
AKIVITa We aToIXEIN KUKAOPOPOUVTOG EVEPYTITIKOU 165.838 169.725
Aormd otoixela 300.400 318.745
707173 624.416

2 ypaupr "Aoiré oroixeia evepynrikol” mepidauBdvovral amaimiosis amd Tehdreg, amodiépara BuyaTpikiv EUTIOPIKWIV ETCIPEIDY, EIOQOPES TNG
Mepaiog Ziypa AeBAétoyAou AXENEY oT0 OUVEYYUNTIKG Kal ETTIKOUPIKO KEQGAGIO XPNHATIOTNPIGKWY ETCIPEIWV K ACITION XPEWCTIKGT Aoyapiaouoi
Tou TrpokUTITouy améd v kabnuepiviy SpaotnpiétnTa Tou OpiAou.

29 Ymroypewoeis wpog Mortwrikda I5pipara
31 Aexzpfipiou 31 Azxepfipiou

2005 2004

Mood opaIAGEva Ot KEVTPIKES TPATTE(EG 3.959 3.029
KaraBéotig amé Tpdmmedes 3.363.007 1.508.430
Aormréc utroxpenasls ot TpdTECES 24.028 150.189
Ynoypewoeig mpog .1 - Repos 144.770 28.139
3.535.764 1.687.787

To oUvoAO TWV UTTOXPEWCEWV TTPOS TOTWTIKG ISpUHOTY Efval KUNOIVOUEVOU ETTITOKIOU.



Vuihog Tpamelag Meipaiwg - 31 Aexepppiov 2005
Mood oe YIAIGdeg UpW (EKTOG edv avapépeTal SIOQOPETIKE)
30 YroxXpewoelg Tpog MEAATEG
31 Aexeufpiov 31 Azxepppiouv

2005 2004

Karabéoeig
Tpexolpevol Aoyapiaapol Kol KaTaBETEl; GYEG 3.519.488 2.404.413
Tapieutripio 3.402.934 2.988.898
Keraéoeig mpodeopiag 5.915.499 4.660.856
Aomég karadioeig 212.527 163.757
MNpGEeic TpoowpIvIG EKXWPNENG Xpeoypdewy - Repos 146.080 650.008
13.196.528 10.867.932

ZTIG UTIOYPEWTEIS TIpOG TIEAdTEG TEpIAapBdvovTal kataBéasig tyoug € 101,8 exar. (2004: € 21,3 gkar. ) o1 oTroieg gival SeaUEUpEVEG.

ATIO TIG UTTOXPEWCEIG TTpag TIEAATEG, TToos € 12.295 exar. (2004: € 10.524 xiA.) apopd karabEoeig KUpPaIVOPEVOU ETTITOKIOU, evi) TTood € 901 ekar.
(2004: € 344 ¢k.) agopd kataBéoeig oTabepol eTToKIoU.

31 MoTwTiKoi TiTACI O€ KUKAOPOpIia

Méoo emitéuae (%)

3 Aexepfpiou 31 Aekepfpiov

2005 2004 2005 2004

€ EMTN - MecopakporpéBeauor Tithol 2,56% 2,54% 937.051 349.234
€ ECP - BpayumptBeapol Tithol 2,40% 2,35% 1.641.714 820.122
OpbAoya ETBA 2,26% 2,27% 438.139 480,154
Opohoyiakd Sdveio arrd TITAoTroinon oTeyaaTikwv Savelwv 2,32% - 725.130 -
Aonmol moTwikof TiTAal 3.654 -

3.745.688 1.649.510

IxeTikd pe 1o Mpdypapua ECP, n alénon Twv o kukAcgopia eupiokSuevv TiTAwv cuvodelTnke amd Tnv oTtabepri peiwon Tou EmTOKIAGKOU
TiepiBwpiov pe Tautdxpovn diaripnon Tou emmédou MG péong Anktoétnrag. H Spaompidmra ékdoang TiTAwv OTC TTAQIOI0 TOU TTPOYPAUHATOG
EMTN mepiéAaBe tnv £k500T) MOTWTIKWY TITAWY OF NUESamolc emevBUTEG LECW IBILITIKAG TOTTOBETNONG.

H Tpdmefa olokAripwae TNV TpudTn TNG £kdoon opohoyiokol Saveiou amd mimhotoinon oteyaoTikwy Saveiwv cuvohikod Uywoug € 750 ex. Ta
oudAoya exdidovral amé 1n oucTaBeioa yia 10 okoTrd autd eTaipeia Estia Mortage Finance PLC ot M.Bpetavia. To Owoug € 750 ek. ddveio Trapéxel
SuvardrnTa avdkAnong amd Tov ekd6Tn oTa 9 £1n. To Pégo KOATOg QvTANoNG TwWY KePahaiwv avépxeral o€ Euribor 3 unvav kai mpooaugnuévo kard
18 povadeg Baong.

32 Aormrd Savelakd Kepahaia
Mégo emiroxo (%)
31 AexepBpiou 31 Aexepppiou

2005 2004 2005 2004

YBpiSikd Kegdhaia (Tier 1) 3,39% 3,40% 201.178 193.572
Kepdhaia peiwpévng efacpdhiong (Tier 1) 2,74% 2,78% 398.124 382.799
Aomrd kepdAaia peiwpéving eEaopdhiong 6,88% - 4.238 -
603.540 586.371

Ta uBpdikd kepaAaia £xouv exdoBei atrd Tnv Piraeus Group Capital PLC. 'Exouv nuepopnvia évapéng Tnv 27/10/2004 pe duvardtnra avakAnong oc
10 £mn. To ovouaoTiké emTokio given Euribor 3 unvwv mpooaugnuévo kard125 povdadeg Bdong. Ta uBpiBikG kegpdhaia wg pakpompdbeoua
opoAoyiard Savela avTipeTwITIZovTal ammd To IoXUav popohoyikd dikalo e Tig guvduaopéves dIaTAEEIS TNG TTEP. ¥’ TNG TTapayp. 9 Tou dpdpou 12 Tou
N. 2238/1994 pe 1 dardgaig Tou dpBpou 26 Tou N. 2879/2000, Tou dpBpou 25 apayp. 4 Tou N. 3091/2002 kai Tou GpBpou 24 mapayp. 1 Tou N.
3049/2002.

Ta kepdAaia peiwpévng eEaogpdhiong £xouv exdoBei amd Tnv Piraeus Group Finance PLC. ‘Exouv nuepopnvia évapgng tnv 29/9/2004,10eTr Sidpkeia
ka1 Suvarétnra avékAnong ot 5 £n. To ovouaoTikd emTékio given Euribor 3 unvidv rpooaugnuévo kard 60 povadeg Baong.

Ta Aormrd keedAaia psiwpévng efaopdhiong £xouv exdobel amd v Marathon Bank omig 18/12/2001 ue Sidpkeia 30 érn kai €xouv dikaiwua
avdkAnong oTig 18/12/2006. To ovopaagTikd emToKIO eival Libor 3 pnviv mpocaugnuéve kard 360 povadeg Bdong.

Tnv 31/12/2004 o1 DeSouAcupévol TOKOI Twv AOITIWV TTIOTWTIKWV TITAWY Kol AOITWY OOVEICKWY Ke@aAdiwv TIEpIAQUBAvoVTal OTIG AOITEg
utroxpewoelg. Ta avrioToixa moad g xpriong mou €Ane Tnv 31/12/2005 peragépBnkav oToug mOTwWTIKOGS TiTAOUC kKl Saveiakd kepdhaia Trou
agpopolv.

O Ouirog eEUTINPETEN KAVOVIKG TIG TIANPWHES KEPAANIOU KAl TOKOU TWV SAVEIGKWV KEQUAIWY.
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Vuikog Tpamedag Meipaiig - 31 AexeppBpiov 2005
Mood oe YIAMadeg eupwm (EXTg eGv avapépeTal SIOQOPETIKG)

33 Aonrég YTTOXPEWOEIS
31 Aexzufipiov 31 Azxepppiou
2005 2004
Npociopaypéva £écoda & EEoda TTAnpwréd 124.431 77.581
NAnpwréa pepicpara 884 340
MNapakpaTnBEvTEG POPOI KAl EITPOPES 24.601 20111
AonTég YTIOXPEWOEIS 404.200 379.192
554,116 477.204

O1 AOITTEG UTTOXPEWCEIS TTEPIAAUBAVOUY KUPIWG UTTOXPEWTEIS OTTO GUVAAAQYES HECW JINTPUTTESIKWV CUSTNHATWY, UTTOXPEWTEIS TIPOS TTPOUNBEUTES,
UTTOXPEWOEIS aTmd XpnpaTodotikés piobwoeig ka Aoimode moTwriKoug Acyapiaguous TTou TTpokUTTouy amd Tnv Kabnpepiviy dSpaatnpidtnta Tou
Opihou.

H utroxpéwan xpnuartodotikig pioBwong Tou kmipiou CityLink atrd Tnv Picar mogd € 172.540 yiA. (2004: € 161.628 YA.) avaAdeTen wg 6Rg:

31 Aexepppiou 31 Aexeppplou

AKGBGPIOTES UTTOXPEWOEIC amd XPnEaToboTIkES modhosig 2005 2004
Méxp1 &va €Tog 18.979 17.779
A6 1 éT0g £wg 5 €m 262.655 245.818
NepioaéTepo amd 5 €tn 1.963.527 1.988.431

2.245.181 2.252.028
Mn Be5 péva xpnpe piKd éfoBa (2.072.621) (2.080.400)
KaBapég utroxpewosig amd Xpnparod ég pigBlioeig 172.540 161.628

O1 kaBapég UTTOXPEWOEIS aTTd XpnuaTodoTikég obwoelg avaAlovTal we eEAG:

31 Aexeyfipiov 31 Aekepppiov

2005 2004

Méxp1 &va €1og 11.838 10.913
Ao 1 €106 éwg 5 € 58.678 53.885
NepioaéTepo amé 5 &tn 102.124 96.850
172.540 161.628

34 Aorrég popAfyelg yia Kiviivoug kol Bdpn

H kivhon Twv Aoimwyv TTpoBAéwewy yid KIvEivoug Kal Bdpn cuvoyletal wg e€ic: 31 Bexepfph 31 AexepBpls
kepfplouv epppiou

2005 2004
Ymohore Evaping 58.560 65,144
‘E€ad0 mepiGdou 7426 1.670
Xprjon ipopAéyewy (45.333) (22.462)
Meragopéc-Takroronjoeic - 14.208
YwroAoimo Afgng Xpriong 20.853 58.560

O1 peTagopic-rakrotroiioelc Tou 2004 apopolv kovBUAia Ta omroia oTov loohoyiopd évapéng Twyv AMXM v 31/12/2003 eiyav ameikovioTel 0t GAAEC
Béoeig Tou looAoyIoHOU Kal £vT&G Tou 2004 eTagépOnkav OTIG ACITTEG TTPORAEYEIS.

35 AvaBaAAdpevor Pdpol

O avaBaiiépevog edpog utohoyiletal yia Tnv Tpdmeda pe Bdon ™ péBodo g mARpoug uttoxpéwong (liability method) yia 6Aeg T TTpocwpIvég
Dlagopég e Bdorn Tov I0X00OVTa OVOUTOTIKO QOPOAOYIKO CUVTEAESTH 32% peiov éxtrrwon 5% amd v amoppognon Tng EAEEXA, dnAadn 27%
(2004: 30%).

O1 avaBaAAOpEVEG POPOAOYIKEG UTTOXPEWCEIS Kal Ta avaBaAAdueva aToixeia evepynTikol avaiuovral wg £ERg:
31 Aexspfipiov 31 AexepPpliou

2005 2004
Avafahhdpeveg Qopoloyikig Ymoxpewatig
MNpogappoyr amogPETEWY CKIVITTWY 1.391 5.523
Amotipnon emeviicewy ot akiviTa 5.084
ATroTiinon Tapuyiywy 7.486 16.235
Xpedypaga TIOU aTIOTILWVTS € TPEXOUCES atieg oTa amoTeEAéoUaTa 92
ATroTipNoN Xpeoypauyv 19.265
AVATIROCTPHOYT] POPOACYIKIV SUVTEAEOTUIV -
Avayvispion TipounBeidv pe Baan To Tpaypankd emékio 4.245 356
ATropeiwo afiag amaTioswy 7.958
Aoimd avapaiidueva popoioyikd aToyela Tadnrikol 14.702 8.817
60.223 30.930
MNpooapuoyl yia avaBaiiduevn popoAoyikn uTroxpéwon me Melpaiigs Leasing - (1.440)
60.223 29.490
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Vuihog Tpamelag Meipaiwg - 31 Aexepppiov 2005
Mood oe YIAIGdeg UpW (EKTOG edv avapépeTal SIOQOPETIKE)
Avafailépeva Popohoyixd Zroixeia Evepynrikod

Zuvtdteig kon Aomég Tapoy£g perd TRV cuvragiobaTnon 41.085 43.256
Aropeiwon aiiag amarfoswy 5.686 15.353
Aomég TTpoPAEwEIg 851 861
XpeGypaga TIoU ATICTINWYTAI OE TPEXOUTES Tgieg oTa amoTEAéouaTa 437 506
Aiaypagr duAwv CTOIXEIWV EVEPYNTIKO] 4105 6.123
ArroTipnor xpeoypdeuv 8.842 16.187
AmoTiunon Trapayivwy 9.470 18.917
Avamipooappioyr| PopoADYIKUV CUVTEAETTIV - -
DPopohoyiKEG ZnEg eig véov 5.631 -
Arropelwon afiag ouppeToXv 44171 -
Avayviipion mpounfelv pe Bdan To TIRAyRarikd EMTOKIO 12.324 10.467
Aonmd avapaiidueva oToixela evepynTikol 4.636 875

137.218 112,545
Mpoaappoyr yia avaBarAGREVT QopoAoyiKr arafmaon Tng Meipaii Leasing - (42)

137.218 112,503
Kabapri avaBaAriéuevn gopoloyix| amwaiton 76.995 83.013

H kivnon Tou avaBaAAduevou @dpou oTa atmoTeAéguaTa Tng epidSou (onueiwon 14) éxe we eErg:

2005 2004

Zuvtdgeig Kan Aoimég TTapoyEg PeTd TRV cuvTagiodoTon {2.181) 2.438
Arropsiwen aéiag amaIToswy (17.626) (12.306)
Avayvidpion Tpopndeiiv He BATT) TO TIPOYMATIKG ETTITOKIO (2.032) 10.111
Amoripnon emevBioewv o akivira (5.084) 32.526
Amotiunorn Trapaytiywv (697) (10.386)
Dopoloyikéc Znpigg eig véov 5.631 @11)
AtroocBtoelg Trayiwy 4.133 (5.523)
Aiaypaet] duhwv oToixeitv evepynTikol (2.018) (6.978)
Xpebypaga TIou aTToTIWYTal gt TREXoUCEC atleg oTa amoTeAfopara (161) 11.301
Arrotlunon xpeoypdpuy (6.073) (8.213)
Aonmég mpoBAfywelg {10) (3.305)
ATrropziwon agiag CUPUETOXWY 44171 i)
AonTég Mpoowpivés Siapoptc 2.950 3.956
20.993 13.210

Q1 akbhouBeg peTaBoAég atov avaparlduevo @épo evepynTikol/ TTadnTikod dev eTnpéaoav Tov avapBaAldpeve ¢bépo (€ 20.993) oTa amoTeAéopaTa
Xxpriong 2005:

a) AvaBahhopevag @opog TTaBnrikol, Tood € 26.540 yihddeg, Tou agopd Tnv amoTiunon Tou dilaBéoigou TTpog TTWANON XapToQuAakiou yid Tn
xprion 2005, pelwoe 10 AMOBLUATIKG TOU BIGBECIMOU TTPOG TTWANGCH XapToguAakiou 6TTwe TTpoBALTeTal amd TIC OXETIKEG DIATGEEIC Twy AMXI.
Emiong n mpooapuoyr yia avaBaAlépevr @opohoyikr] amaitnon kai umoypéwon amd v MNeipaiwg Leasing mood € 1.440 yiA. kai € 42yA.
avTioTOIXO DEV ETTNPENCE TA ATTOTEAETIATA TNS XPrions 2004, kaBuG agopd TTposApUOYEG 1nG epappoyhc.

B) AvapaAlduevog pépog evepynTIKoU (€ 929 YIAKIGEG), TTou agopd AoITéG TTpoowpivés diagopés Tou 2003, eTTnpéace BeTIKG Ta KEPDN £1G vEOV.

H Tpdmeda Meipaitng avayviplos avapBalAopevo @bpo evepynTikol €11 ThG aTTOMEONS AEING CUMMETOXWV TTPOCOOKUIVTAG TOV CUNWNPIGHS TOU HE
HeANOVTIKG kEpDN Ao XprpaTicTnpiakés ouvallayéc Bdoel Tou GpBpou 38 Tou N. 2238.

36 Ymoxpewoeig yia TTapo)£g HETA TNV amaoXoAnon
1) Tpameda Neaipaiug

H mpoBAswn n omoia mpaypartomoleital, BacifeTal ge yvwpdreuon vopikwy cupBolAwv kaBwg kal o avahoyioTiKi WEAETN amd avefapinro
avaAcyloTh Je Bdon TN HEBOSO “TPoReBANMEVNS TIICTWTIKNG HOVADAS UTTCXPEWONS”, CONPWYA HE TNV OTTOla TO KOTTOG YIA CTTOZNMICEIS AdYw
guvtagiodotnong mpoowTmkoU emBaplvel TNV KATAOTAON CITOTEAECUATWV XPIioNG KE CKOTIO va ETIHEPICTEl KAl vd avayvwpioTel To avaAoyouv
k6oTOG, OTNY TEPIdO TTOU CI UTTAAANACI TTapEXOWV TIC UTTNPEDTeG Toug. H avTtioToixn uttoxpéwaon tou edgavifetal gtov IooAoyioué uttohoyietal
wg n TTapoucoa afia Twv TOUEIGKWY powv KE BAan To EMITOKIO TwV ETAIPIKWY opoAGywv uwnArg maTtoAnmmikrg Siafdlpiong mou £xouv AnkroTnTa
avaAcyn HE QUTHA TNG UTTOXPEWONG.

Kard v 31/12/2005 mpaypdarotroiienke avaloyioTiK JeAETN. H ameikévion g TTpéRAEWnS BAacioTnKe OTA ATTOTEAESUATA TNG PEAETNG AUTHG Kal
Exel we egNng:
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Ymoxpewotlg loohoyiopol
Mapoyéc perd m ouviafioB6Tnon-XpnuarodoTolpeveg
Mapoxgg petd 1 ouviaéiodoTnon-Mn XpnuatoSoToupeveg

MpdBAeyn pn AngBeigwy adsitv

MpAAAeyn poypépparag eBehouaiag e£65ou 120¢/2003
Zuvoho Ywoxptwong

ATmroTeAéopaTa Xpriong
Mopaoyéc perd m ouvragioBoTnon-XpnuarodoTolPeveg
Mapoxgg perd m ouviaéioBoTnon-Mn XpnuatoSoToupeveg

A) Mapoyéc perd 1 ouvragiodornon - Xpnuarodorouyeveg
Ta Tooé mou avayviwpifovral orav iIcchoyiopéd avalbovron we e§Nc:

Mopolioa afia Yoypewoewv

EUhoyn Afja MNMepiovoiaxdv IToIxelwv

Mn kaTaxwphBEloeg avahoyIoTIKEG ZnHIEC
Ywoxpéwon otov looAeyiopd

Ta ood mwou emdpuvav Ta amreteAftapara Tng Xpfiong &xouv wg effg:

Kardoraon AmoreAzapémwv

KdoTog 1péyoucag urmpeoiag

Aarrdvn Tokou

Avapevopevn Anodoon Mepiouoioxwy ZToIKEWV
KaBapa AvahoyiaTikd képSn/inuiEg yia Tnv Xprion

KéoTog MNpolimmpeaiag

EmmAfov kbéaTog

Zdvolo ou Acppévera oTig SaITAVES TIpOTWITIKOG

H xfvnon tng uroxpéwong éwug avayvwpileron oTov iIcoAoyiopd avaligra we efiig:

YmwéAormo évapineg
MeTafoAf yia Tnv xprion
Eiogopéc mou TTAnpiBnkay
YwréAormo TéAoug

B)Tapoyéc pera myv ouvralodornon - Mn XpnuaroSorodueveg

Ta mood mou avayvwpilovral oTov IcoAoyiopd avaidovral we £§fi¢:

Mapolioa Agla YToypewoewy

Mn Karaywpnuéveg AvohoyioTikée ZnuiEg
Ymwoxpéwon otov lochoyiopd

Ta mood wou empBdpuvav 1a aworeAfopara g Xpriong £xouv we e§Ag:

KoTéoTaon ATTOTEAETUATWY

KéoTog Tpéxouoag YTnpeoiag

Aardvn Takou

KaBapd AvaheyioTikd Képdr/Znuiés yia tnv Xprion
EmmAéoy kéoTog

Z0voAo TOU TEPIACUBA&VETAN OTIG SQITAVES TIPOCWITIKOD

Vuihog TpamreZag Meipaiwg - 31 Aekepppiou 2005
Mood ot XIAIGdeg VP (EKTOS Edv avapEPETal SICPOPETIKS)

31 AexepBpiou 31 Aexepfpiov
2005 2004

83.080 75.743

61,758 62,324
144.838 138.067

6.445 5.891

163 4.208

151.446 148.256

31 AexepBpiov 31 Aexeufpiov
2005 2004

10.222 9.760

13.891 9.234

24113 18.994

31 Aexepfpiou 31 Aexeufpiou
2005 2004

161.844 108.448
(34.382) (11.723)
127.262 96.723
(44.182) (20.980)
83.080 75.743

31 Azkepfpiou

31 Aexzuppiou

2005 2004
4208 2.984
6.365 5.281
{1.118) {1.057)
606 o

0 2,552

163 [
10.222 9.760

31 Aexeppplou

31 Azkeuppiov

2005 2004
75.743 68.673
10.222 9.760
(2.885) (2.690)
£3.080 75.743

31 Azkepfplou

31 Acxzupiou

2005 2004
79.152 69.834
(17.394) (7.510)
61.758 62.324

31 Askepppiou

31 Aexzlpiou

2005 2004
4.509 3.827
3.336 3.254
79 0
5.967 2.353
13.891 9.234
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Vuihog Tpamelag Meipaiwg - 31 Aexepppiov 2005
Mood oe YIAIGdeg UpW (EKTOG edv avapépeTal SIOQOPETIKE)

H xivnon g uroxpéwong 6Twe avayvispileTal oTov Icokoyiopud avaidera we effic:

3 Aexepfpiov 31 Agxcpfpiou

2005 2004
YmwéAorro Evaping 62.324 63,206
MeTafolr| yia Tnv Xprion 13.891 9.233
Elgpopts TTou TTARpwnKay (14.457) (10.116)
YméAormo TéAoug 61.758 62.324

O1 kipieg avaloyioTikEg TTapabo)ig Tou Xpnoipotroimbnkav éxouv we effg:

31 Aexepfiplou 31 Aexepfpiou

2005 2004
MpoeCopAnTiké EmTdkio 4,25% 5,00%
Avapevopevn Amédoon MNeprouciakuv ZToiyeiwy Mpoypdpporog 4,25% 5,00%
MerhovmikEg Augfiosig MiaBuv 4,00% 4,00%
MeAhovTIkEG Augfioeig ZuvTagewy 2,50% 2,50%

H Tpdmela Mepoiwdc kai o1 gpyaldpevoi TN eakoiouBolv va amaitolv Tood € 24,4 ex. Tiepimou amd ACQAAMIOTIKO QOPET TTOU QTTOTEAE]
Trheovafouaceg elopopég TNG Tpdmedag kal Twv epyafdopévwv TnG ot autd. H Tpdmeda emdiikel Tn peiwon Tng utroXpéworig TG 1o ETAT kard To
idlo ood. Emiong, n ouvolikr utroxpéwan eviéxeTal va ueiwbei epaimépw PETA TNV gicodo kal Twv Aoimwv epyalopévuv TG oto ETAT péow Tng
EICPEPOUEVNS TTEPIOUTIAG TWV AOITTWYV TANEIWY.

2) Ouyarpikég ETAIPEiEG

MNa 1ov KaBopIoPd TNG UTTOXPEWCNG TIOU TUXOV QTOpEEl Omid TTpoypduuara KaBopiouévwv Trapoxwy BuyaTpikwy eTaipeiwv Tou Opilou
SievepyriBnke avaioyioTikl) peAérn amd avefdpmro avohoyioT). To ouvoliké Owog g umoxpéwons Twv Buyarpikwy avépyeral o € 3.253 yIA.
(2004: € 1.967 XIA.). ZUvETTWG TO TUVOAO TWY UTTOXPEWCEWY Tou OpiAou yia TTapoxés JETG TN ouviagiodotnon avépyetal o € 154,7 exar (2004: €
150,2 ekar.). Zmn yprion 2005, n ouvolikr emBdpuvon ota amorehéouara xpriong amd 1a poypdupara kaBopiouévwy apoxwv ¢ Tpdmelag
Kabwg kal Twv QuyaTpikwv ETaIpEIwY Tou Opidou avépxetal ot € 24.113 yIA. kal € 1.286 YIA. avtioToIa.

37 Evbeyopeveg YroXpewoelg kal Aeopeloelg

A) Nopikég Siodikaoles
Aev ekkpepolv aywyég kard Tou Opiiou v 31/12/2005 Trou Ba eTnpéadav onpavTIKd TNV OIKOVOUIKI TOU KaTdaTaor).

B) Kepahaiakég beopedoelg
Kard tnv 31/12/2005 o DuIAog elyE TIG aKOAOUBES KEPOAIAKEC SECUEUCEIS.

31 Aexepfpiou 31 Aexepfpiov

2005 2004

Eyyunmikég emoTOALG 1.785.141 1.515.908
Evéyyueg MoTWOEIG 138.231 75.342
AxpnogoTroinTa moTwnkE épia 6.121.793 5.238.655
8.045.165 6.829.903

) Zrorkeia evepynTikol o€ evEXupo

31 Aexzpfplou 31 Azxepfipiou

2005 2004

Alc8éoipa oThy Kevrpiki] TpdmeZa 63.694 -
Xpebypaga epmopikol Yapropuhakiou 97499 97.440
Xpedypagpa £TevBUTIKOD XapTopuAdKiou 77.155 -
238.348 97.440
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Vuikog Tpamedag Meipaiig - 31 AexeppBpiov 2005
Mood oe XIAIGBeg eUpW (ExTég edv avapépeTal SIOPOPETIKG)

A} Yroxpewotig Kol amraiTiOEIs ASITOUPYIKWY PIoBWoEwy
H utroypéwaon Trou amroppésl amd qupBaoeig ASITOUpPYIKNG MioOwong avaAUueTal we e§Ne:

31 Acxeyfplov 31 Azkeppplou

2005 2004

Euwg 1 £rog 12.958 7.624
AT 1 éwg 5 €m 52472 47.413
MeTd cmé 5 émn 100.649 91.372
166.079 146.409

Q1 ammaitriogig Tou OPiAou aTrd HEAAOVTIKEG EAAXIOTES KOTUBOAEG HICBWHATWY BACEI PN aKUpWTEWY AEITOUPYIKWY MICOWOEWY avaAlovTal we egng:

31 Aexeyfplou 31 Azkeppplou

2005 2004

AmaiTioeig ommé Asimoupyikéc pIo8ROEI
Méxp1 1 €rog 16.165 15.643
Amb 1 €106 £w¢ 5 £ 19.222 20.947
35.387 38.590

38 Meroyikd KegdAaio

Korvig MeToyég Ywip 1o ApTio “151eG HETOXEG Zivoho
Ymwohorme fvapéng 1 lavouapiou 2004 819.949 354.644 (14.623) 1.159.970
‘ExSoan petoyikol kepaiaiou 11.118 11.089 - 22.207
Ayopég 1By PETOXWY - - (59.596) (59.596)
Nuwiroeig 15iwv petoyv - - 48.852 48.952
YwéAormo 31 Aekepfplou 2004 831.067 365.733 {25.267) 1.171.533
Korvég Metoyéc Ymwép 1o Aprio 1616¢ peTOXES EGvoho
Yméhorme £vapéng 1ng lavouapiou 2005 831.067 265.733 (25.267) 1.171.533
‘Exdoon petoyikol Kepaiaiou 1983.865 {35.080) - 158.775
Ayop£g 1I5iwv peTaXwv - - (132.354) {132.354)
Nuwarioeg 13wy peToywv - - 140.027 140.027
YméAoimo Tnv 31 Aexepfpiou 2005 1.024.932 330.643 {17.594) 1.337.981

Znig 18 OkTwppiou 2005, n B” EmavoAnmmiki Mevikiy ZuvéAeuon Twv Metdxwy Tng Tpdmedag Melpaitig amo@doioe Tn ouyxwveuon Tng Tpdmedag W
mv «EMnviky Etaipeia EmrevBioewv Xaptoguhaxkiou AE» pe amoppégnon tng Sedrepng amd v mpwin. Zipewva pe 1o IxEdio ZuppBacng
ZuyXWVEUONS TTou eykpidnie ammd Tn Mevikry Tuvéheuon, n oxXEon avTcAAAYg TwWv HETOXWY TNG ATTOPPOPWINEVNG HE HETOXES TNG ATTOPPOQWOTS fTav
4,82 uetoxég Tng amoppoewpevng Tipog 1 petoxr g amoppoguwoag. H Mevik Tuvéieuon emiong amopdoioe v Tpomomoinon 1ou GpBpou 5 Tou
KATOOTATIKOU, €101 WOTE TO METOXIKO KEQAAQIO TNG TpATedag va avépXETal PETA T CUYXWVEUOT) OTO OuvoMKkG TTood Twv 1.024.931.970,18 supw,
Siaipoupevo ot 214.870.434 ovouaoTikég pe o LETOXEC ovopaoTikng agiag 4,77 eupw kabeyia.

YTov mapakdTw mivaka TapariBeral n avdluon g ueTaBoAng Tou apiBpol Twy petoxwy NS Tpamelag.

ApiBpbg peToywv

ExEoleioeg Ka8upég apiués

pzro)ég ‘181 peTo)kg HETOXWV

YméAoimo évaping 1 lavovaplou 2004 197.578.101 {2.277.136) 195.300.965
‘ExBoon peToyikol Kepaiaiou 2.678.905 - 2.678.905
Ayopéc 15TV PETOXWV - {5.796.110) (5.796.110})
Nwarioeig 15wy peToXwV - 5.779.927 5.779.8927
YwréAoimo 31 Aexeppplou 2004 200.257.006 (2.293.319) 197.963.687
YméAormro évaping 1ng lavouapiou 2005 200.257.006 (2.293.319) 197.963.687
‘Ex8oon petoyikol keqpaidaiou 16.653.425 - 16.653.425
AxOpLon PETOXWY {2.039.997) - (2.039.997)
Ayopég 15wy peToxtV - {9.044.013) (0.044.013)
Nuwaroeig ISlwv petoywv - 10.310.591 10.310.591
Ywéhormo tnv 31 Aexepfiplou 2005 214.870.434 {1.026.741) 213.343.693

To peToXIKO Ke@dAaio gival oAooyepws kataBAnpévo. Kard m cuvedpiaon Tng Tng Mevikhig Zuvéheuang Twv Metéxwv tng Tpdamelag v 7.4.2005
amogacioTnke, oUpPwva PE To apBpo 18 map. 5 - 14 Tou v.2190/20 Tepi avwvlipwy Taipwyv, N amokmon amé v Tpdmeda peToXwy TNG i
otipi§n TG XpnuanoTnpiakng TIUAG TNG. O1 PETOXES auTég, edv dev TTwAnBolv evrag TpiETiag, ouuguwva Pe TNV £181kOTEPN Siadikagia Trou TTPoBAETIEN
o Tapomdvw vOpog Kal oI amopdoel Tou Xpnuanompiou Afnviv, | dev diaveunBolv otoug amaoxoAoupevoug otn Tpdmela Tpéme va
aKUPWVOVTaI.
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Duirog Tpamwelag Napaiwe - 31 AexepPpiou 2005
Mocad oe YIAIGSeg eupw (Extés edv avapépetal SIagopeTIKe)

Aicaiwpara wpodipeong ayopwyv oE Meroyéc

H B’emavaAnmmiki Fevikf TuvEheuon twv Metdxwv ¢ Tpdmedag v 16.5.2005 amogpdoioe Tn 8fomon teTpastols mpoypdpuparog didBeong
HETOXWY TTPCG Ta WéEAN Tou AIoIKNTIKOU ZupuBouAiou Kal Ta avOTEPT KOl avwTaTa OTeEAEXN Tng Tpdmedag kal Twy ouvdededéviuv (KaTd TNV evvoia Tou
GpBpou 42¢ Tou v.2190/20) pe autriv eTaipiidv. To mapamdvw Tpdypaupa Ba 1oxioel kal 8a epapuooBel katd Ta étn 2005, 2006, 2007 ken 2008. Z1o0
TIAQICIO TOU TTGPATIAVW TIPOYPAUMATOS EMTPEMETAl va ekdoBolv kat' avwTtaro opio 2.000.000 véeg koivég ovouaoTIKEG METOXES Tng Tpdmelag,
BnAadn TogeoTd pikpdTEpO Tou 1% Tou ugicTauévou apiBuol peToxwy, gUpewva pe To dppo 13 map. 9 Tou K.N. 2180/1920.

H kard ta Tapamdvw 8idBean Twv petoxwv Ba yivel oe nipf 8iGBeong 12,20 eupw avd petoxr. Zuppetoyr o1o TPoYpapua dikaiolvial Ta péAn Tou
AloIKNTIKOU ZupBouAiowr Tng Tpamedag Kol oUVOEBEUEVIWY LE QUTHV ETAIRIWY, KOBWCS KAl GTEAEXN TTOU €X0ouv CUNTTANPWaOEl Bnreia kar eAdxloTov £€1
unvwv otnv Tpdmela i 1i¢ ouvBedepéveg pe auTrv eTIXEIPAOEIS Kal Ba efakoiouBolv va amaoyorolvial O QuTEC KaTd TNV NUEpoUnvia doknang Tou
SIKQIWHATOG.

Tnv 30n NoepBplou kGBe £Toug Ba wpIKalel To ¥a Tou cuvolikoU apiBuol SikalwudTwy Tpoalpecng KAde Sikaiolyou, ol 5& Sikaiolyol Ba utropolv va
agkolv oAIKd 1) HEPIKG Ta Wpipa SikaiwpaTa TTpodipecng Trou Toug avaioyoulv, apxng YEVoUEvNng amd Tov AeképBpio 2008, umé v TTpolToBeon om
T0 MooooTé aUEnong TNS TIWAG TnS METoXIS ThE Tpdmelas yia 1o Xpovikd Sidothua améd 1ng lavouapiou péxpl 30ng NoepBpiou kaBevog améd ta €t
1oxUog Tou TpoypdpuaTog dev Ba uoTepel Tou TTocoaTol adfnong Tou deikTn Tpamedikiv peTOXWY Tou XpnuaTioTnpiou ABnviv yia To B0 Xpovikd
SigoTnua.

Alkaiopata omroktnBévia aAAd pun aoknBévia oe TTponyoUuevo €Tog Ba pTTopoUv va acknBolv e emdpevo £rog pall pe Ta Sikawuara mTou Ba
wpIpdoouy TOTE, P KaTaANKTIKA NPEpodnvia AfEng Tou TTpoypdupaTog Katd 1o AekéuBpio Tou €Toug 2008.

H kivnon Touv apidpol SIKawpdTwy EXEI WG EENG:
31 Aexepfplou

2005
YmidAaimo évapéng 0
Aaipara mou xopnynénkay 500.000
Aaiwypara mou eaokiiBnkav 0
YrréAonro TéAoug 500.000
Ta Sikaiora opnynénkav otig 30/11/2005 ot tipf € 12,20 ko ytropolv va egaoknBoulv tnv 30/11/2006.
QI nuepounvieg AoKNoNS TWY CUVOAKWY SIKAIWUATWY TToU £Xouv XopnynBel cougwva Ue To TTpOYpauua SIGBeons LETOXWV £XOUV WG EENG:
2005
ApiBuég
Huspopnvia doknong Tipfi doxnong & reav
30/11/2006 12,20 1.000.000
30/11/2007 12,20 500.000
30/11/2008 12,20 500.000
2.000.000

H e0Aoyn afia Twv SikaiwpdTwy Tou Xopnyridnkav péoa atnv mepiodo, XpnoiuoToidvTag To Joviého amoTiunang Black and Scholes avépyeral o
€ 4,80. O1 onuavTIKEG PETARANTEG TTOU UTTEICEPYOVTAI OTO HOVTEAO £ival n TIMA TNg pETOXIS (€ 17,16 kard v 28/11/2005), n Tiur €gdoknong, n
HepiopaTikn amédoaon (2,91%), To emmokio TpoegopAnang (2,64%) kan n peraBAnToTnTa TNG TIWNG TNG peToxns (17,50% yia To érog 2005).

39 AoItrd amoBepaTIkG Kal KEpdn £1€ viov
31 AexepfBipiov 31 AexepBpiou

2005 2004
TakTkd amobeparikéd 22916 57.047
"ExTakto AmoBzuarkd 503 6.334
AmroBepanké SiaBéoipou TTpog TWANOT XapTopuAakiou 62.504 2.998
AnoBeparkd guvahAayuankiv diagopiv 3.521 3.678
AoiTid amrofepamkda 6.759 5.076
EGvalo Aoimiav amrofzparikiv 96.203 75.133
YmdAomo kepSiv 1§ véov (55.758) (344.462)
E{volo Aonriv amoBgpanixidv kai kepSiv g1 véov 40.445 {269.329)

31 Aexepfipiov 31 Asxepppiou

Kivnan Aormiv arrofeparikav 2005 2004
YTi6AonTo £vapEng 75.133 52.508
Atroppogrioelg eTaipgiiv - akipwon 15iwy peToyv 280 -
AmoBeparké Siabioiuou TTpog TriAnon xaptopuAakiou 59.506 5.062
Aavopr] ammoBepankdv Meipais Ziypa AcBiéroyiou {7.007) -
Meragopd perall amobepankiv ko kepdiv £1g viov 17.6537 12.883
AmoBepariké yia mpdypappa SiiBeong peroxuv (stock option plan) 200 -
Xprion Takmikod ameBspanikeld yia kdAupn Tpogappoyiv 1ng epappoyric AMXM (51.667) -
Aagopés amd guvaihaypankis uETaTROTIES Kai AoITTES TTPRoUpUOYES 2221 4.680

96.203 75.133
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Vuihog Tpamrelag MNepaiig - 31 Aekepfpiou 2005
MNood ot X1IMaSeg eupd (Extog edv avapépetal SICPOPETIKE)

31 Asxepfpiou 31 Azxepfipliouv

Kimeon ame8zparikol SicBEc1pou mTpog MoANGN Xapropuiakiou 2005 2004
Yndhonmo évapéng 2.998 {2.064)
KépBog / fnpia emd v amotiunan opoAdywy Tou Siab. mpog moAnan xapTopuhakiou (onutiwaen 22) 3.500 {1.043)
Képdog / {nuia cmé Thy GTIoTiunan HEToXWy Tou 18, Tpog TIWANCT XapToguAdkiou {onuekeon 22) 83.683 4.612
AvaBaiiépevol ®6poi (onueiwan 35) (21.168) 320
Avaxikhwan Thg amotlpnong Twv TwAnBévTwv Xpeoypdouwy Tou iab. mpog TwANan XaptopuAakiou (7.578) 501
Aiagopés amd ouvarAaypanikés HETATPOTIES Kol AOITEG TIPOCUPPOYES 1.067 672
YméAoimro Téhoug 62.504 2.998
31 AsxepBplov 31 AexepBpiov

Kivnon xepSwv €15 véov 2005 2004
Yndhonmo évapéng (344.462) (405.484)
Arroppogiicel; eTaipeiv - akbpwon 18lwv peToxuv 56.590 -
KEpdn xpiiong 283.773 127.334
Meplopara mponyolpevng Xpiiong (80.103) (69.273)
KEpdn/ {nuleg ammd TwArioelg 18wy petoxtv 12.738 5.387
Metagopd petadl amodeparikiy kol KepSWV EIG véov (17.537) (12.883)
Mpoutpiopa etaipelag EEEX 5.907 -
Aiavop| amoBepomikwv Mepaits Ziypa AeBittoyhou AXENEY. (1.926) -
Xpiion TaknkoO amoBepaTikol yia kaAuwn TTpocappoywv 1ng epappoyric AMXM 51.867 -
Alagopéc amd cuvalhayuarikés HETATPOTIES kal AOITEG TTROCApHOYEG (2.405) 457
(55.758) (344.462)

40 Mépiopya ava peToyn

To A.Z. amopdoice Kal Ba mpoTtelvel, oTnv Mevikly ZuvéAeuon Twy PeTOXwy NS TpdTrelag Mepaiwg mou Ba yivel omig 14 AmpiMiou 2006, pépioya €
0,50 ava peroxr yia To 2005 évavr € 0,40 tTou 2004. To pépioua autd Dev £XEl ATTEIKOVIOTE W¢ UTTOXPEWGT] OTIG OIKOVOMIKEG KataoTdoelg Tou 2005.

41 Tapeio ko xpnuankd Siabéopa

MNa okoTrolU¢ GUVTAENG TNE KATAOTAONS TAUEIAKWY powv, W TAaElo Kal XpnuaTikd Sigbéoiua voouvtal Ta akdAouBa uttdhoiTra Ta otrola éxouv
AEn pIKpGTEPN TWY 3 PNVWV CTTO TNV NEEPOUNVIa ATTOKTNOT|G TOUG.

31 AexepBpiou 31 Aexepfpiov

2005 2004

Tapeio ko Sradéaipa omy Kevipik Tpdmeda (Enpeiwon 16) 1.332.304 1.099.589
‘Evtoka ypappdma kai dhha afibypaga (Znpelwon 17) 47.193 43.485
Advela Kal GAAEC Xophyiigeig ag MioTwrikd I5pipara (Enpefwar 18) 2.134.470 163.959
Xpedypapa spmropiko( yapropuhakiou (Enpeiwan 20) 1.097 -
3.515.064 1.307.033

42 YuvalAayég pe ouvdedepéva pépn
Ta guvdedepéva uépn TrepidauBdvouy a) MéAn A.Z. kal Aiolknong Tng Tpamedag, B) MéAn A.X / Aloiknong Buyartpikwy Tou OpiAov, y) MNMAnciéoTtepa
HEAN ka1 oikovolikG eapTwpeva pEAn (cuduyol, TEkva, K.a) Twv pehiv A Y. kai Aioiknong, &) ETaipeieg ol otroieg ouvalAdooovTal pe Tov Dpio Tng
Tpdmedag Melpaiig, eQOOOV N TUVOAIKH CUMHETOX!| OE QUTEG (MEAWYV A.Z. Kai SI0TKNONS, KOBWG KAl TWV ESUPTWHEVWY TANCIECTEPWY HEAMDV TOUG)
umrepBaivel aBpoloTikd 1o 20%.

MéEAn A.E. ka1 Aloiknom Tpémrelag

31 Asxepfpiou 31 AexspBplov

2005 2004

Ymohonmo Savelwv 83.785 39.349
YmohonTo kataBEoEwy 34.326 32.437

O1 eyyunTiKég ETTIOTOAEG KaI O EVEYYUEC TIICTWOEIS TPOG TA PEAN Tou A.Z. kal Tn Aioiknon Tng Tpdmedag kard v 31/12/2006 avépyovral og € 10,1
£KQT.

O1 xopnyrosi§ Kal o1 EYYUNTIKEG ETIIOTOAEG TTPOG ouUVSESEPEVA PEPN cuvioTolv EAGYIOTO TTOCOOTO £TT TOU CUVOAOU TWV XOPNYIROEWV Kal EYYUNTIKWY

emMoTOAWY avtioToixa Tng Tpdmedag. ‘Exouv 500¢el yéoa ota TTAQIOIR TWY EYKEKPINEVIY XPNUATOSOTIKWY TTOAITIKWY Kal Siadikaaiwy Tng Tpdmelag, He
eTTapkeic eEEaopalioelg kal KaAlppaTa.
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DOuidog Tpamelag Mepaitwg - 31 Aekepppiov 2005
Mood ot XIAIGSEg UpW (ExTog edv avapéperal SIapopETIKE)

31 Aexepppiou 31 Aexeufipiov
ApoifiEg pehav Aolknang 2005 2004
MioBoi ka1 AoimiEg apoIBEg 8.419 6.456
Mapoxég ANEEwS Mg EpYaoIaKTis aXEaNg 1.596 2.803
10.015 9.259

Zuyyeveic eTaipeieg
31 Asxepppiou 31 Aexespfplov
2005 2004
Karabéaeig 10.964 9.496
Tékol / é£oBo 159 126
Adveia 22,214 15.793
Tokol / Eoodo 730 528

43 Efayopég kol TWANOEIS BUYATPIKIIV KAl CUYYEVIIV ETUIPEIWV

A6 1.1.2005 £wg 31.12.2005 mpayuarotmroidnkav o1 karwd peTaBoAéc aTo yaproguidxio Buyarpikwy kol cuyyevwy TG Tpdmelag:

- Amokriénke Aeiown@Ikr ouupeToxr ot Tpeig Tpdmedes Tou efwrepikol oTa mAaioa eékTaong Tou Opidou otnv TepIoy Twv Baikaviwy kai NG
AvatoAikig Meooyeiou. EidikoTepa, n Tpdmeda améKTnoe TRV TAEIOPNQia Twv peToxwy Tng Piraeus Atlas Banka AD (ZepBia & MoupofioUvio)
(akoholBnoe emat§non Tou TrocooTol oupueToxns g Tpdamelag), Pirasus Eurobank AD {(BouAyapia) ko Piraeus Bank Egypt (mpuwnv Egyptian
Commercial Bank, Aiyutriog) (akoAoUOnoe emalénon Tou TTooooTOU CUPHETOXNS TN Tpdmelag). MeTG Tnv oAokAfipwon Tng e£ayopGg Twv 3 auTwv
Tpamedwyv, o1 edloyeg afieg Twv oToiyEiwv evepynTikoU kai TaBnTikoU Tou amokTriBnkav kol o1 TTPOKUTITOUCES uTrepatieg eival w¢ akoAouBwg:

Plraeus Atlas Bank A.D. Piraesus Eurobank A.D.

Aoyiomikiy afia EuAoyn agfa AoyioTIKi afia ElOAoyn afia AoyicTikf afia ElOAoyn afia

Pirasus Bank Egypt S.A.E.

Zroryeia Evepynrikol

AllAa Téyiar oToIxEic 86 11.687 144 16.274 184 12,109
Evewpara méyie oTogEei 3.561 3.561 7.300 7.300 5.872 5.872
Xopnyioeig 31.804 31.804 107.596 107.596 218.103 218.103
Aormd oTolyein evepynTikod 34.409 34.409 126.640 126.640 264.943 264.943
Zivoho oToieiwv Evepynmkos 69.860 81.481 241.680 256.810 489.102 501.027

ZToreia YmoXpewoewy

Ymoxpewoei pog TeAdTeg kan MoTwriké ISpouara 55.433 §5.433 203.644 203.644 459.351 459.351
Aorrég Yoypedoeig 1.043 2.203 19.118 21.388 23.065 25.450
Z0voho oToIXEIWY YITOXPEWOTEWY 56.476 57.636 222.762 225.032 482.416 484.801
KaBapr| @éon 13.384 23.825 18.918 31.778 6.686 16.226
Zivoho KaBapiig Ofong ka1 Yroxpewoswv 69.860 81.461 241.680 256.810 489.102 501.027
Zuvohiké KéoTog Efayopéic 22.080 48,572 22172
NooooTé xaBapiig Béang wou efayopdoTnke 88,23% 99,79% 79,89%
Ymepagia (goodwlll) efayopds 1.059 16.861 9.242

H ouvohikn utrepatia TTou TTpokUTITEl via Tov DuIAc ammd Tnv e€ayopd Tng Piraus Bank Egypt avépyetal oe € 10.376 (n emmmAéov umrepaéia moool €
1.134 ogeiletal o ayopd adidBeTwv PeTOXWY, TTOU QvTIGTOIXOUV Ot TTooooTo 8,28% kal agiag € 6.660, Tou mpoékuypay atmé Tnv augnon kepahaiou
Trou TTpaypaTotroinenkg péoa oto 20 eEdunvo Tou 2005 oUpguwva pe T Meviki Zuvéieuon Tng eTaipeiag Tng 14 louviou 2005).

O1 petaBolég oTig eUAOYEC aAEleg Twv TTEPIOUCIOKWY OTOIXEIWY Twv efayopaldueviv Buyarpikwy o@eilovTal Kupiwg oTnv avayvwpion aliwv
TIEPIOUCIGKWY aToIXeiwv (TeAaTeiakés oxEoelg, BikTuo katagTnuarwv kTA). H evamoueivouca umepalieg mou avayvwpifovial oav oToIXEio
EVEPYNTIKOU O@EIAOVTOI OTIG CUVEPYEIEG TTOU TTPOKUTITOUV KABWIG KAl TNV KEPSOPOpIa Twv TPATTEZWY aUTV.

- H Tpdmela Meipoiwg eTavgnoe Tnv ouppeToxXr) TN oTIC BuyaTpikég TG eTaipeleg Tirana Bank (AABavia), Piraeus Bank Romania (Poupavia) kai
Marathon Banking Corporation (HIMA).

- OhokAnpwenkav o1 guyxwveloelg BuyaTpikwy eTaipeiwv Tou Opilou wg eghg:
H Tpdela amoppdenaoe Ti¢ etaipeleg Meipaiwwg REDFIN A E. kal EAAHNIKH ETAIPIA ENMENAYZEQN XAPTCOYAAKIOY A.E.
H ING MNeipaig AEAAK atroppognoe Tnv ING Mepaiwg AEMNEY
H ETBA Finance ammopp6@noe Tnv Meipaitdg MeAetwv A.E.
H F'EKA AE ammoppognae 1nv MNeipaiwg PRODEFIN AE.
H ETBA BL.IME. AE amoppbéenoe Tnv BINETBA AE.
H Aiaywviog ATE ammoppdgnoe Tnv MNeipaiwg Multiconstruction A E.

Yhotroijénke n Adon ko ekkaBépion Twv egraipeiwv CHINERIDGE LTD, FAIRHOLME ENTERPRISES LTD, GIBDALE OVERSEAS LTD,
MAYBOIL LTD kai RUNIUS OVERSEAS LTD pe autouoia Siavouli Tou TTpoidvTog TG ekkaBapionc.

- H Tpdmeda amékmnoe duean oupuetoxr omi¢ eraipeieg ABC PROFESSIONAL A.E. (n omoia otnv guvéxeia HETaBIBEOTNKE Ko KAtV aTTOKTAENKE

€K véou éva pIkpG TTocooTd), ABIES A.E., REBIKAT A.E., EUROTERRA A.E., ND ANAMNTYZIAKH A.E., OIKIZTIKH ANANTY=H KOMOTHNHZ
A.E., PROPERTY HORIZON A.E. kan AIATONIOZ A.T.E.
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Vuihog Tpamedag Napaiwe - 31 Aexepppiou 2005
Moca ot YIAGBeg eUpW (ExTég edv avapépetal SIaQOPETIKE)

- AugnBnke 10 TTOOOOTO AuECNS CUPKMETOXAG Tng Tpamelac oTig eTaipeieg E-VISION AE., MULTICOLLECTION A.E., MEIPAIQZ MULTIFIN A.E.,
MEIPAIQX FACTORING A.E., MEIPAIQZ BOTIFIN AE, MEIPAIQZ MPAKTOPEIAKH AZOAAIZTIKON EPFAZION, EUROINVESTMENT & FINANCE
LTD ka1 HAEKTPA ANQNYMOZ EIZAIQrIKH ETAIPEIA HAEKTPOACTIKOY YAIKOY, gvid avTifeta PEIWBNKE TO TTOC00TO AUETNS CUMHETOXNS
otnv etaipela SOLVENCY AIEGNHZ ZYMMETOXQN A.E. Ooov agopd otnv etaipeia MEIPAIQZ A.E.E.A.T1. éyive apIKd Pelwon Tou TToocooTol
dueong ouppeToXns TNg Tpdmeag kal KaTomv av§nor Tou KaTd T eloaywyr| TNg eTaipeiag o010 XAA, KaBwg Kai JE TNV amoppdpnon TePayiwy Tou
karTelxe oTo xapTouAdkid TG n eraipeia EAAHNIKH ETAIPIA ENENAYZEQN XAPTOOYAAKIOY AE.

- 16piBnkav o1 eraipie¢ MEIPAIQE CONSTRUCTIONS, MNEIPAIQZ PROPERTY AE, MNEIPAIQZ DEVELOPER AE, MNEIPAIQX DEVELOPMENT AE
(akoAoUBnoe augnon Tou TooocToU guppEToXNs TN Tepdmedag), MEIPAIQZ BUILDINGS AE kai INSTREAMLINE A.E. {01 omoieg OTnV OUVEXEIX
peraBiBdomeav), APE COMMERCIAL PROPERTY AE (mpwnv MEPAIQYX COMMERCIAL PROPERTY) ka1 APE FIXED ASSETS AE (mpuwnv
MEIPAIQZ FIXED ASSETS AE) (akohoU8noe peiwan Tou mogooTol oupMeToXris TNg Tpamelas omig ev Adyw eTaIpEieg).

44 leyovOTa PETA TNV NUEpounvia locoAoyiopod

Aev umdpyouv onpavTikd yeyovaTta PETd TV nuepopnvia loohoyiopod.
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VOuihog Tpamredag MNeapanwg - 31 Ackepppiou 2005
Mood oe XIMGBeg eUpw (ExTdG EGV avapipeTal BIOPOPETIKG)

45 ENMIAPAZEIZ METABAZHEZ XZTA AIEONH MPOTYTNA XPHMATOOIKONOMIKHEZ NMAHPO®OPHZIHZ

O Duirog Tng Tpdmedag Melpaiig vIoBETNOE Kol epappodel Ta AigBviy MpoTuTa Xpnpatoolkovoikiis Minpoedpnang (AMXI) yio Tnv KarapTion
OIKOVOUIKWY KOTAcTAoEwWY yia Tepiddoug petd v 1 lavouapiou 2005. O emouvamTOUEVES EVOTTOINUEVES OIKOVOMIKES KaTaoTaoelg Tou Opikou
yia 10 £106 2005 €xouv KarapTIoTEl Je CUPQva PE T AMXIT kan TIg AOYIOTIKEG OPXES TTOU QVaPEPOVTCI OTN ONUEiwo 2.

H nuepounvia peréBaong Tou Opidou ota AMXM eival n 1 lavouapiou 2004, katd Tnv omoia o VpiAog ouvétale Tov ICOAOYITHO Evapéng. Ol
OIKOVOUIKES KATAOTAOEIS TTou guvTayBnkav yia mnv xprion mou &ekivnoe Tnv 1 lavouapiou 2004, ko yia TNV omroia epapuéaTnKav o1 AOYIOTIKES
apxés Tou Opidou TToU TTEPIYPGPOVTAI OTNV ONMEiwan 2.1, XPNoIMOTIoIcUVIalN WG CUYKPITIKG OTOIXEid yix Tnv XpRon Tou &ekivnoe v 1
lavouapiou 2005.

O Ouihog ¢ Tpdamedag MNeipaiig Kard TNV TPCETOILAGIA TWV OIKOVOUIKWY KAaTaoTdoewy, ouupuva P Tig diardgeic Tou AMXM 1, &xe epapudoe
TIG UTTOXPEWTIKEG EEQIPECEIS KOl OPIOMEVEG amd Tig TrpoalpeTikES e§aipéoelg Tou AMXM 1 yia v avadpopikn 1ox0 Twv AMXM, o1 omoieg
TIEPIYPGPOVTAI TTAPaKATW:

YmroypewTikég efaipéoelg

|. Aicrypagpnh XPRHATOOIKOVOUIKWY CTOIXEIWY EVEPYNTIKOU Kol TTa8nTIKOU

XPNHATOOIKOVOMIKA OTOIXEIC £vepynTIKOU Kol Tra8nTikoU Ta otoia dieypdenoav Tpiv Tnv 1 lavouapiou 2004 dev avayvwpioTnkay §ava oTic
OIKOVOUIKEG KaTaoTdoelg kard AMX.

1. Aoyiomki avrioT@Bpicng

O Opihog Exel Beapobemioer oMk avriordBuiong kivduvwy Kai AcyloTikoTroigi Tig mpéEeic avriotdBuiong otav 1a kpimipia Tou AAM 39
TTANPOUVTAL. H ACYICTIKY QvTIOTGOMIONS TTEPIYPAPETAI OTN onuEiwon 2.4,

Il. EKTIHACEIG

Agv guvéTpefav Adyol avaBewpnong Twv EKTIMACEWY OIS oTToleg BaoieTnke © DUIAOG yid THV CUVTICEN OIKOVOMIKWY KITAOTACEWY HE BAoEl Ta
ANXM oe oyéon pe 1€ exTigfioelg Tou akohouBouoe o Ouihog pe Baon ta ENAnvikG AoyioTiké MpdéTtutra.

IV. Mdyia diakparolyeva Tpog TWANRoN

O DOpihog epdppooe Ti¢ diardéeic Tou AMNXM 5 yia mayia diakparolpeva TTpog TWANGT Kai o1 AoyioTikéS apxéc Tou Opilou yia Ta Tdyia autd
avagépovtal oTn anuelwon 2.15.

NpocnpeTikég efaipéoelg

|. Evotroinan emxeipiocwy

0O Ouihog g Tpdmedag Meipaiwg emédele va pnv avagoppwoel cuvariayég evomoinong (eayopég, ouyXwvelCES KAl aTTOPPOPICELS) TIOU
TpayparoTroiiénkav Tpiv TNV 1 lavouapiouv 2004. O TTpokUTITOUCEG UTTEPAElEG EVOTTOINONG BEV AVAUOPMWENKAY KAl TTAPEUEVAY OQUIPETIKG TG
kaBapric Béong.

1. EGAoyn atia we Oewpoldyevo kKGoTog LeTdfaang.

O Opihog g Tpdmedag MNepaiig eméAede va avaTTpoCapUOCEl CUYKEKPINEVES EVOWHATEG AKIVITOTIOINCEIG oTnv EUAoyn afia Toug, kaTdmv

ouvTafnG exBECEWV aTTO EYKEKPILEVOUG OPKWTOUC EKTIUNTEG Kal N afia auth ammoTéAede TO AVOTIOOBECTO KOOTOG KTHONG OTOV I00AOYICUS
HeT&Baang.

lll. Yroxpewoeig amd mapoxEs Petd v ouvtagiodotnon

O Duidog ¢ Tpamelag Meapaitdg eTTEAEEE va avayvwpioe! TIS GLPEUTIKES avalovyioTikéS Inuiéc kan képdn v 1 lavouapiou 2004.

V. ZwpeuTtikéc guvarhayuarikés Siapopéc

O Duihog e Tpdmelag Mepaiwg eméAele va unv avayvwpiosl owpeutikés guvalhaypatikée diagopéc mpiv v 1 lavouapiou 2004 amd v
HETATPOTI] TWV OIKOVOMIKWY KATACTACEWY OUYCTPIKWY KO CUYYEVWY ETAIPEDY £EWTEPIKOU OTO VOUIOHO TIPOCUETPNONG TNG MNTPIKAG (EUpW)
kaBuwg dev eméAeEE TNV Epappoyr| Tou AAM 21 ipiv Tv 1 lavouapiou 2004.

V. Z1oixeia evepynTIKoU Kal TTaBnTikol BuyaTpIKWY KO CUYYEVWY ETTIXEIPHOEWY

Ol OIKOVOUIKES KATUOTATEIS Twv BUYGTPIKWV KO GUYYEVWV ETAIPEIV TIPOKEINEVOU va evotroinBolv, Tipooapudlovial ye Bdon 11 diatdEeg Twy
ANXM kai Twv AoYIOTIKWY apyyv Tou Opiiou.

MapaTi@evial oI amAITOUMEVES CUNPWVIES Twy IBiWV KEPaAaiwy, Tou IooAoyiopoU Kol Twv aTTOTEAECHATWY Trou atrairouvtal amd ta AMXI.
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Duihog TpameZag Neipaiwg - 31 AekeppBpiou 2005
MNooé ce XIMGESeg eup (Extdg edv avapépeTal SIQPOPETIKE)

LYMO®ONIA IAIQN KEQAAAIQN ENAP=HE MEPIOAOY METAZY TQN EAAHNIKQON AOTIZTIKON APXQN
KAI AIEGNQN MPOTYNQN XPHMATOOIKONOMIKHE NAHPO®OPHZHZ

1 lavovapiou

1 lavovapiou 2005 2004
181a Kepahaia évaping mepi6Sou (EAANvIka AoyioTikd Mpérutra) 1.214.933 1.342.199
MpSPAEYN YIG TTGPoXEC TIPS £pYaiopévouc (145.368) {136.838)
MeTaoAr] Adyw ETTGVEKTIHNGNC TTayiwy 618 38.059
Alaypagri GUALY CTOIXETWY EVEPYNTIKOU (16.740) (29.043}
ATrropeiwon agiag cupuETOXWV {61.221) (86.475)
Arropeiwon agiac Siadéoigou TTpog TOANAT XUPTOPUATKIOU {45.308) (52.329)
Mpooapoyr] TpoRAfyewy daveiwy oUupwva LE To AAM 39 (39.950) {100.650)
Mpooapoyr| cadbou Tpouieeas daveiwv coppwva g To AAM 39 (33.599) (25.363})
Mpooaployr| and avayvmpion XpnUaToSoTIKWY JITBWoEwY 10.833 7.114
Mpooapuoyr Y 1A PepiopaTa 89,9684 65.636
MPSPAEYN YIG POPOAOYIKEC UTIOXPEGTEIS {16.503) (16.000}
Avayvipion avaBarASHEVWY OPOAOYIKIIV CTAITHTEWV/ UTIOXPEWTEWY 90.630 87.983
MeTafoAr] amofeyparkol SigBEécipou TTPOG TIGIANTN 5.062 (2.064)
ZuvoAIkni urepatia véwyv eayopuv 2004 71.252 0
Emidpaon TpwTOEVOTIOIOUUEVILY ETGIDEKDY 121.105 110.285
ATroTiunon ERTMopPIKOU XapTopUAGKiou ot TREXOUTEG afieg 15.713 18.697
AoITTéG TIPOCAPUOYEG 8.003 8.197
181 Kepdhca éEvapgng mepidbSou (AMXM) 1.269.444 1.229.408
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Vuidog Tpamelag MNepaiiug - 31 AekepBpiov 2005
MNood ot X1IAIGSEeg Eup (Extdg £GV avapépeTal SIOPOPETIKE)

ZYMOPQONIA ZTOIXEIQN IZOAOIZMOY THN 31 Aexkepppiou 2004

EMIAPATH
EAAHNIKEE METABAXIHE ETA
Znueiwon AOI.APXEL A.NXN. A.MX.N.

ENEPIHTIKO
Tapeio ke SiabBéopa omy kevipikr Tpdmeda a 1.113.954 44,614 1.158.567
"EvioKa ypappdma km GAAa afibypaga 145.483 5.491 150.843
Advein ke OTITOEIS KOTE TOTWTIKIV IBROUATV a 218.241 (32.828) 245413
Mapdywya XpnparomoTwrikd péog - amamioeig oT 0 5.891 5.891
Xpedypaa EPTTOPIKOU XAPTOPUATKIoU B 0 1.150.340 1.150.340
AOITIG XPNPGTOOIKOVOUIKG PESUT ATIOTIMIMEVE OF
£0AOYES GfiEs PECW QITOTEASOLATIKUIV AOYTPIQONWV B 0 282.353 282.353
Adveia ke amanTTigEis Kot TEAaTiV (METd amd TIpoBAyEc) ¥ 12.261.628 (656.415) 11.705.213
Quohoyieg ka GAAOI TiTAO! GTOBERIS aMOBOTEINg B 1.219.931 (1.219.831) 0
Meroyéc ken GAAOI TiTAO! pETOBANTIS amoB6oEwWS yefov SikabpaTa Tpirwv B 562.135 (562.135) ]
Xpedypepa emevBUTIKOU XapTopuAakioy B 0 490.488 490.488
EmevBloei og Tuyyevelc etaipeieg B 0 45.587 45.587
FUPLETOXEC OF PN OUVBEBSEREVES EMXEIPACES B 54.753 (54.753) 0
Typperoxés o¢ ouvdedepéveg emXEPHoeg B 332.918 (332.918) 1]
Aukg TIéyI0 OTOIXEIC EvEpynTIKO) 32.856 87.436 120.092
EvoWpaTEs GKIVITOTIONOEIC e 189.336 566.137 754.473
AvoBaASHEVES POPOAOYIKES CTIITACEIS 4 0 112.502 112.502
AT WG GTOIXERT KUKAOPOPOJVTOS EVERpYNTIKOG 0 169.725 169.725
Ao oToixgia evepynTikol 399.931 54.760 454.691
ZYNOAO ENEPTHTIKOY 16.590.936 255.343 16.846.278
MASHTIKC
YToXpedxIcis TIpog MOTWTIKA 15piuara 1.714.347 (26.560) 1.687.787
Mapdywya XpNUATOMOTWTIKG HETT - UTTOXPEWTEIG oT 0 43.701 43.701
YTIOXPEUXIEIS TIPOG TTEAGTES 10.838.992 28.940 10.867.932
MioTwike! TAol o€ KukAopopia 1.649.706 {196) 1.649.510
Aoird Saveiakd KeaAaa 388.924 3.875 392.799
YBpidikd Kepdhaia 183.573 m 193.572
YrexpeaEl; Gs Tiapoxég uerd T cuviagiodomman n 4.738 145.485 150.223
Aoimiég TipoBAéyeIs yia KivBGvoug Kai Bdpn 24.325 63.991 78.316
AvaBuAASEVES POPOACYIKEG UTIOXPEWOEIS 4 0 29.4390 29.490
Noimiég YTToxpetioelg 561.397 (77.893) 483.504
ZYNOAO YNOXPEQZEQN 15.376.002 200.832 15.576.834
1AIA KEDAAAIA
Kegpdhaia avaioyolvTa OTOUG HETOXOUG
Meroyixd Kepdhaio 831.067 0 831.067
Aagpopd amd £kSoon HETOXIV UTTED TO &pPTIO 366.810 (1.076) 365.733
Mefov: 181e¢ peToxég (27.738) 2471 (25.267)
AOITT aToBePamKG Ka1 KEPSN EIG VEOV ] 105.542 (374.869) (268.327)
Aiagopég evotroinang [:} {318.511) 318.511 0

957.169 (54.964) 902.205
Axaiapara Meioyneplag 257.764 109.476 367.240
ZYNOAO IAIQN KEQAAAIQON 1.214.933 54.512 1.269.444
ZYNOAO NABGHTIKOY 16.580.936 255.344 16.846.278
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LYM®QNIA ZTOIXEIQN IEOAOTZMOY THN 31 Askepppiov 2003

ENEPIHTIKO

Tapeio ki SiaBéoipa oTnv KevrpIkl Tpdmela
‘EvToka ypappdTia kal Ghia afibypaga

Advein Kal coraiTioEig Kard mMaTwTIKGY 1I5p0uaTuy
Mopiywya XpnHaTOmMOoTWTIKG péod - aramiceig
Xpedypapa Eptropikold xapToguAckiou

Aormd xpnuomooikovopikd péaa aTToTINWHEVT OE
elAoyeg afleg HEOW QMOTEASOUQTIKILY AOYOPIOCHUY

Adveia kal corarioeig kard TreAdTwy (PeTd oo poPAéyeic)

Opohoyieg Ko GhAon TiTho! oTaBepric amdBooeuag

Meroxéc kan @Akl TiTAOl peTaBAnTfic omodbcewe peiov Sikauwpara Tpitwy

Xpedypapa emevdurikold XapropuAakiou
Emevduoeig o Zuyyevelg eTaipeieg

ZUpMETOXEG O U ouvBeSEUEVES ETIXEIPHOEIC
ZuppEeTOXEG OF CUVOEDEUEVES ETIXEIPTEIS

Auha rdyia oToiyela evepynTIKOU

Evouwudreg aKiviToTonoeis

Avapaidpeves popoloyiKES aTaIThoEsg

AxivnTa Ww¢ oToIKEIa KUKAOQOPOUVTOG EVEPYNTIKOD
Aarmd oToiyeia evepynTikod

ZYNOAO ENEPMHTIKOY

MAGHTIKO

Yoy pew)asi TTpOS TTICTWTIKS IBpUuaTa

Mapdiywya XpnHOTOMOTWTIKG PEOT - UTTOXPEWOTEIS
YToxpewXael TIPS TTEAGTES

MoTwikoi TitAol oe kukAopopia

Aarmd Saveiokd Kepdhaia

YToypewasic amd mapoyés YeTd T ouvtaliodémaon
Normrég TpoBAEwEIS yia KivBUvoug kai Bapn
AvoBaAOUEVES POPOADYIKES UTIOXPEWCEIS

Narmrég Ymoypeoeig

ZYNOAO YNOXPEQEEQN

IAIA KEQAAAIA

Kegdhaia avahoyolvra aToug peréyous
Meroxik6 KepdAoio

Alapopd amd éxdoan Heroxwv UTrEp TO dpTio
Melov: 181eg peToxég

Aormd armoBepomkd ko képdn £i1g vEov
Aiapopéc evorroinong

Aixeipara Maoyneiag
ZYNOAO IAION KEGAAAION

ZYNOAO MAGHTIKOY

Ouidog Tpamrelag Melpaiwg - 31 Aekepppiou 2005
MNMooé ot X1Madeg eup® (Extog edv avapéperal SICPOPETIKE)

EMIAPAZH

EAAHNIKEE METABAIHE ETA
Inpeiwon AOT.APXEE AMX.M.  ARXA.

a 785.912 61.796 847.708

117.708 (31.754) 85.952

a 219.947 (89.674) 130.273

0 4236 4238

B 0 2.189.038 2.189.038

B 0 37.052 37.052

v 10.278.344 (517.050) 9.761.204

B 1.857.005 {1.857.005) 0

B 533.138 (533.138) 0

B 0 424843 424843

B 0 39.912 39.912

B 73.491 (73.491) 0

B 390.941 (380.941) 0

5 43245 (1.523) 1722

c 150.328 537.233 887.562

C 0 130.210 139.210

0 187.186 187.186

284.480 71.903 356.383

14.734.538 197.834 14.932.372

2.283.203 4151 2.287.354

o1 0 46.930 46.930

9.928.652 (91.700) 9.836.952

688.377 13.817 702.194

3.950 2 3.061

n 12.137 137.470 149.607

51.890 (51.890) 0

z 0 67.517 67.517

424121 184.326 808.447

13.392.339 310.624 13.702.983

819.949 0 819.949

355.531 (887) 354.644

(19.767) 5.143 (14.624)

82.192 (435.167) (352.974)

(221.985) 221.985 0

1.015.921 (208.926) 806.995

326.278 96.136 422.414

1.342.199 {112.790) 1.229.409

14.734.538 197.834 14.932.372
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VOuidog Tpamedag Melpaiug - 31 Aekepppiouv 2005
MNood oe X1IAIa5eg eup (Extog edv avapéperal SIQPOPETIKE)

ZYM®PQONIA ENOMOIHMENQN ANMOTEAEIMATQN THE XPHZHE MOY EAHZE THN 31 Aekepppiov 2004

EMIAPAZH
EAAHNIKEE METABAXHEZ ETA
Enpsiweon AOr.APXEE AnXn. AMX.N.

Téko! ke eEopooupeva 0050 | 781.372 (24.522) 756.851
Aormoi Tékor & efopoiodpeva 5oda 1 (334.751) 18.351 (315.400)
KA®APA EZOAA AMNO TOKOYL 446.621 {5.171} 441.451
"Ecoda TipopnBeiv | 156.245 (27.107) 129.138
‘E§oba Tpopngeiiy | (22.621) (1.130) (23.751)
KA©APA EZOAA NPOMH@EIQN 133.624 (28.237) 105.387
‘Ecoda amrd yeplopara 20.134 (2.746) 17.288
ATmroTeAfopaTa XpNHATOOIKOVOUIKWY TTpafewy 82.155 (10.507) 71.648
KEpdn peiov Znuigs amd gpedypaga emevBurikol xap/kiou 0 (1.355) {1.355)
Aomd dooda skpeTarheloewg 13.771 92.421 106.192
ZYNOAOQ KAGAPQON EZOAON 696.306 44,406 740.710
Acméveg TpoowTKoU K {191.134) (47.425) (238.559)
"E§oba Sioiknang {170.616}) (7.759) (178.375)
AmooBéoeig A (46.368) 7.322 (39.046)
Képdn/ Znuiég ord TidAnon maviwy 0 12.534 12.534
Amopeiwan aglag Savelwv kal TTpoxataBoiv (88.318) (1.895) (90.213)
kal hormég poBAfyes via kivBivoug kai Bdpn

ZYNOAO AEITOYPIIKON EZ0AQON (496.4386) (37.223) {533.659)
AMOTEAEEIMATA EKMETAAAEYZIEQE 199.869 7.183 207.051
"ETaKTa amotehéopara u 17.152 (17.152) 0
Zupperoyl| oTa kEpSn CUYYEVIV ETAIPEIDV 0 {990) (990)
KEPAH NPO ®OPON 217.021 (10.958) 206.062
@6pol 37.876 7.772) 30.104
KEPAH META ANO $OPOYE 179.144 (3.187} 175.958
Képlin avahoyolvra aToug peréxous e Tpdamelag 142.458 (15.124) 127.335
KépBn avakoyolvra oToug PETOXOUS pEIOpnpiag 36.686 11.840 48626
KépSn avé peroyri avahoyolvia oToug perdyous (oe cupi):

- Baoikd 0,71 0,65

- Mpooappoopéva (diluted) 0,71 0,65
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VuiAog TpameZag Melpaiwg - 31 Askelpfpiov 2005
MNood oe XIMGSeg eUp® (Exrég edv avapéperal SIQQOPETIKG)

Eme§fiynon wpocappoywyv otov looAoyiopd

a) Tayeio kai SicBéoiua oy Kevrpikr Tpdmela
To utréAoimo pe Baon 1a AMNXI TeplAapBdver emmmmAéov TIG KaTaBéoelg Oyewg oe GAAeG TpdaTTeCeS, KOvBUAI To oTTolo peTagépBnke armd Ta Advela
Kal CITQITACEIG KT TOTWTIKWY ISpUPdTWY.

B) XaproguAdxia Xpecypdpuv

Ziuguwva Pe TIg BIaTEEEIC Tou AAT 39, Ta XapTOQUAGKIA XPEOYPAPWY KATNYOPIOTIONBNKaY wg Xpedbypa@ad aTTOTIUWHEVA OE eUACYES agieg HEow
QITOTEAECUATIKWV AOYTPIGOPWY (TTEPIACUBAVETAI KAl TO EPTIOPIKO XOPTOQPUAGKIO) KAl WS Xpedypapa emevdutikod xapto@uhakiou. Mo Tn
AOYIOTIKI] OTTEIKOVIOT TWV Xpeoypdpuwyv akoAouBriBnkav ol diatdéelg Tou AAM 39. MpayparoTroiBnke EAeyxXog yia Tnv dimodeiwaon Tng agiag Twyv
CUMPETOXWVY Kai AoyioTIKOTToINBNKE n amopeiwon Tng afiag 61mou kpibnke amapaitnTo.

y) Advela Kol aTTaITOEIG KATG TIEACTWV
H amopeiwon agiag daveiwv utrohoyloTnke pe pnyxaviopd tmou avémmuée o Ouidog olpgwva pe Tig diardéelg Tou AAIN 39. Emiong, ol
OeBoUAEUNEVOl TOKOI XOPNYHOLWY JETAQEPENKav OTIG XOpnyROEI§ amo 1a AoImd aToixeia evepynTikol OTrou epgavifovrav Bdoel Twv EAM.

0) Auha Trdyia oToyeia
MpaypatomoifiBnke diaypaer| Twv duAwy TTou 8ev TTAnpouv TIg TTPolTToBEDEIS avayvipiong Tou AATT 38.

€) Evowpareg akivrromoifjoeig

MpaypaTomoirfnke SIaXWPICHGS TWV AKIVITTWY O 1IBIoXpnaigoTroiodueva kal emevdloelg og akivnra. O Ouihog avébeoe ot ave§dprnTo exmiunTr
TNV GITOTIUNON TWY GKIVI|TWY GUTWY O€ EUAOYES agieg yia Tov kaBopioud Tou kGoToug perdBaong, 6mmwg emTpémel To AMNXI 1. H mpokdmrouca
utrepagia karaxwpndnke ota 18ia KepdAaa.

oT) Napdywya XpnUaToToTwTIKE HEoa
Zouguwva ye 1o AAI 39, o DpiAog avayvipioe Ta TAp&ywya XpnuaromoTwTikd péca oTov looAoyiopd ce edhoyeg atieg.

{) AvapaAlduevn popoloyia
Tguwva pe 10 AAM 12, avayvwpiotnkav avaBaAhépeva @opoloyikd oToixeia evepynmikol kai Tadnrikol pe Paon T TPOCWPIVEG
poporoynTéeg dlagopEg OTOIXEIWY EVEPYNTIKOU Kal TTAENTIKOU.

n) Ymoypewoei¢ amd mapoxEG HETA T ouvTagiodomon

Tiuewva pe To AAM 19, paypatemoifiBnke avaloyioTIKn PEAETN amd ave§dpTnTo avaAoyioTr yid TOV TIPOC3IOpITUO TNG UTTOXPEWOTG TTOU
amoppéel amd TTpoypduNaTa kadopiopévwy Tapoxwv. AlEvepyriOnke TIPOBAEYN yid TNV UTTOXPEWGN TTOU TIPOEKUWE OTTO TNV avOAOYIOTIKI|
UEAETN.

0) 1510 KepdAaia kai SIKAHDLOTA HEIOYNPIag
O1 mipayparomoinBeioeg TTpooapuoyés yia Tnv perdBaon ota AlXI, apouciGlovial avalutikd oTov TIapamdvie THVOKG CUPQWVIag Twy
ouvolkwy 15iwv Kepahaiwv yia 11g nuepopnvieg 1/1/2004 kai 1/1/2005.

Emefiynon mpooappoywy oTd ATToTEAECHOT

1) Ecoda a1rd TOKOUG Kal TIPOURBEIEG
Egapudornkav o1 diardgeig Twv AAM 18 kai 39 avagopikd ue v avayvawpion ecédwv BACEI TOu TTpayHaTIKOU ETTITOKIOU.

K) Aamr@veg TIpoowITKoU

Me Bdon Tnv avaAoyIioTIKr) PEAETN TTOU DievepyiBnKe Ta aroTeAEoPOTa EMBapUVONKav e TO EMTPOUBETO KOOTOG TWV TIPOYPUUHATWV TTOPOXWY
mpog epyalopévous. EmmrpéoBera, 1o bonus Tou Trpocwmiked, To otoio cUuwva UE TIS EAMNVIKES AoyioTIKES apyéc eppavildTav oTov Trivaka
Biavopng, amoTeAei TAéov €000 oUugwva e Ta AMXII.

N) AooBéoelg
OeouoberriBnkav SiIaPopeTIKOi CUVIEAEOTEG amOOBECNG, O OXEOT LE TOUG POPOAOYIKOUS GUVTEAECTEG Ty EAANVIKUV AOYIOTIKWY TIPOTUTIWY, Ol
OTI0i0l BagioTnKav oTNY WEENKHN Wi} TWV ATWPATWY KAl EVOWUATWY CKIVITOTIOICEWY.

4) EXTOKTa QIoTEAéOUATA

ZOpowva pe Ta AAMN, Sev emTpEMETAI N AVAYVIIPIOT EKTAKTWY ATTOTEAETPATWY TEPaV EEQIPETIKWV TIEPIMTTWOEwWY. (¢ K TOUTOU TO UTFOAOITIO TOU
£V AOYW KOVOUAIOU PETOPEPBNKE OTIG KATNYOPIES ATTOTEAECUATWV TIOU AQOPOUCTE.
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OuAog Tpamedag Melpanwg - 31 AskeuPpiov 2005
MNoo& oe YIAIGEES eUpW (ExTég edv avapéperal SIAQOPETIKG)

ZYMPQNIA ENOMOIHMENHZ KATAZTAZHZ TAMEIAKQN POQN THZ MEPIOCAQY NOY EAHZE THN

31 AEKEMBPIOY 2004

KaBapég Tapeiakés poég ammd Aeimoupyikég SpaoTnpIOTNTEG
KaBapég Tapeiakés potg amé emevduriké Spaotnpidmreg
KaBapég Tapeiakés potg amé xpnHatodoTikEg SpaaTnpidTnTeg
ZuvaAraypaTikEg Siagopéc Twv TAPEIOKWY IT0BUVEHWY
KaBaprj adfnan (peiwon) Tapciakmy iIcobuvapwy

Tapeio ko Tapeiaxd 1coovapa Evaping mepidSou
Tapeio ko Tapeiakd icoSovapa Afjgng mepi6Sou

EMIAPAZH

EAAHNIKET METABAZHE ETA
AOI.APXEX ANXN. ANXA.
(784.398) 94.335 (690.061)
(187.805) (114.042) (301.847)
1.328.135 91.211 1.419.348
0 (2.273) (2.273)
355.934 69.231 425165
905918 (114.050) 881.868
1.351.852 {44.819) 1.307.033

IV KaTdoTaoTn TAUEICKWY powv Trou ouvTdyBnke Pdoe Twv AMXM, oe olykpion pe Ta EAAnvikd AoyioTikd mpéTuta, éxouv yivel Kupiwg ol

QKOAOUBES TIPOCAPHOVES:

d. To Tapelo kol Tapeiak® IcoS0vapa dev TTeplAauBdvel TiS amamioelg Kal diabéoipa o Kevipikég Tpdmedes kal MoTWTIKG ISpUpaTa TTou Afjlyouv

oc TIEpIooOTEpES amd 90 NUEPES amd TNV NUEROUNVIR ATTOKTNOTIG TOUG.

B.- O1 poég Twv MOTWTIK@V TITAWV ATTEIKOVICOVTOl OTIG XpruaTodoTikég dpadTnpidTNTEG, EVI) TWV HAKPOTPOBECHWY UTIOXPEWOCEWY TIPOG

MoTWTIKE 1IBpUUATa £X0UV EVOWHATWOEL OTIS AEITOUPYIKEG dpacTnPIoTNTES Tou OuiAou.

y. H peraBoAn Twv OeSoUAEUpévioy TOKWY TWV TICTWTIKWY TITAWY KOl AOITTWY BAVEICKWY KEQaAalwy £XEl EVOWHATWOE! pe TIS POEC Twv

QVTIOTOIXWY KEPaAQiwV.

Abrjva, 21 deppouaplou 2006

O NMPOEAPOZ TOY AICIKHTIKOY ZYMBOYAIOY O ANTINPOEAPOL TOY AIQIKHTIKOQY ZYMBOYAIOY
KAl AIEYOYNQN ZYMBOYAOL KAl ANAMAHPOQTHE AIEYOYNON ZYMBOYAOL
MIXAAHZ . ZAAAAT ©EOQAQPOZ NIK. MANTAAAKHEZ
AAT. T 164347 AAT. = 365123

O AIEY@YNTHZ
OIKONOMIKQN YMNHPEZIQN

KONZTANTINOZ I. AIANHE
AAT. & 364378
AM. ASelag O.E.E. A/ 7253
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Ouihog Tpamrelag Melpaiwg - 31 Aekepppiou 2005
MNood ot XIMaGSeg eup (Extég edv avapépeTal SIOPOPETIKE)

EKOEZH EAEIMXOY OPKQTQN EAEFKTON AOTIZTON

Mpog Toug Metayoug g Avivupng Etaipeiag
"TPANEZA MEIPAIQX AE.”

EAgyEape 10 ouvnuuévo evotroinuévo looAoyioud Tng Aviovuung Etaipeiag TPAMEZA MEIPAIQZ AE. (n «Tpdmelar») kal Twy Buyarpikwy g (0
«Opihog») NG 31ng AekepBpiou 2005 kai TIg OXETIKEG EVOTTOINUEVEG KATOOTACEIG ATTOTEAECHUATWY, TAHEIOKWY powv Kal JeTafoAwv 15iwv Kepaidiwv
Tou Quldou, yia Tnv Taipikl ¥prion Tou éAnge Tnv 31 AekepBpliou 2005. H euBlvn TNG GOVTAENGS TWV OIKOVOUIKWY KATACTACEWY TTOU TrapaTiBevTal
aTig oeAideg 2 Ewg 51, Bapivel 1 dioiknon Tng Tpémedag. H 8ikA pag eubivn mepiopiferal otn Sicpdpewon Kal TN dIQTUTIWGN YVWHNG ETT TWY
OIKOVOUIKWY KaTaoTdoswy Je Bdon To SIEVEPYNBEVTA EAEYXO.

O £Aeyy6¢ pag Sievepyienke clpewva Le Ta EAAnVIkG EAeykTikd MNpéTutid TTOU elval evappoviopéva We ta Aiebvry EAeykrikd Mpétutra. Ta TpdTuTd
autd amarmcldv 1o oxediaoud Kal TNV eKTEAECn Tou eAeykTiKoU £pyou katd TpOTo Tou diao@ahifer pe edAoyn BeBaiGTnTa OTI O OIKOVOHIKEG
KataoTdoelg elval amaAAayuéves amd ouoiwdelg avakpiBeies kal mapaAelpels. O EAeyyog TIEPIAGUBAvEl TNV eEETAON, Ot BEIVUATOANTITIKY Bdon,
QTTOSEIKTIKWY CTOIXEIWY TToU uTroaTnpifouv Ta Trood Kal Tig TTANpogopieg TTou TTEPIAaUBAvOVTal OTIG OIKOVOUIKEG KaraoTdoelg. O EAeyxog eTriong
TEPIAQUBAVEl TNV dfioASYNON TwV AOYIOTIKWY CapXWV TTou akoAouBniBnkav, Twv eKTIuRgewv TnG Bloiknong tng Tpdmelag Kal VeviKOTEPA TngG
Trapouciaong Twv dedopéviey OTIG OIKOVOUIKEG KATAOTAOEIG kaBwg Ko T oupguwyvia Tou TepieXopévou Tng ExBeong Tou AioiknTikod Zupfouliou, YE
TIG OIKOVOUIKES KaTaoTdoelg. MioTedoups 6TI 0 EAEYXOC TTou BIEVEPYIBNKE TIApPEXE! £TTapKr Bdon yia Th SIAUSP@oN TS YVWHNS HAG.

Kdtd Tn yVun Jag o TIpoava@ePOUEVES EVOTIOINUEVES OIKOVOUIKEG KATACTACEIS Trapoudidfouv elAoya atrd KABe ouoiidn TTAEUpd TNV OIKOVOUIKI
8¢on Tou Opikou kard Tnv 31 AekepPpiov 2005 kai Ta ammoTeAéopaTa Twv EPYaciV Tou KabBuwg Kal Tig Tapeiakeg pogg Tou OpiAou TNG Xpriong Tou
£€Ange auth TRV nuepounvia, cuugwva Pe Ta Albvr Mpdtuma Xpnuatoolikovolikig MAnpoedpnong Tou £xouv uloBetnBel amd tnv Eupwtraikh
‘Evwon kai 10 TepIeXOpevo NG ExkBearng Tou AloiknTikod ZupBouAiou CUNpWVET HE TIG TIPOaVOPEPOUEVEG OIKOVOHIKEG KATAOTATEIS.

Xwpig va diaTuTwvoupe emipUAGdn wg TTPOG TA CUHTTEPAOUATA TOU EAEYXOU, EQIOTOUNE TNV TTPOCCKI] 0§ CTO YEYOovOg OTI amrd T0 OUVOAD Twv
Ymoxpewoewv améd Mapoyxés Metd tn Zuvtafiodétnon, Oyoug Eupwy 154,7 exar. mepitou, ol oTroles agopolv UTTOXPEWCEIS GE TTpoypduudTd
kaBopiopévwy Trapoywy Kai Bacifovial oe avaloyloTiki| PeA£T, To TTogd Twv Eupw 64,4 ekar. TEPITTOU TO OTIOI0 aQOPE UTTOXPEWCTEIG TIPOG
ao@aNIOTIKOUG opyaviouoUlg, evdExetal va TpotroTroinBel Adyw TnG umayvwylig Tng Tpdmelag oni¢ pubpioelc Tou Néuou 3371/2005, mepl Tou
aopahioTikol Twv Tpamefwy. H enidpaon oTig utroxpewaoelg Tou OpiAOU OXETIKA PE TV OIKOVOMIKI) EVIOYXUQT) TWV QOQAAICTIKWV POPEWV EXEI
TpocdioploTel AT OIKOVOUIKYy WEAETN TTOU £Xel ektrovnBel amd 1o apuddio Ymroupyelo kol avauéveral va opioTIKOTIoINGel Pe OXETIKN VOMOBETIKA
puBuion.

Abriva, 21 ®efpouapiou 2008
PQICEWGITEM"OU@P ERS O OPKQTOZ EAEMKTHE AOTIETHE

Mpdigyouwrepxaous Kolmmeps
Avivupog gAeykTik) ETaipgia
Oprwroi EAeykrég AoyioTég

KONZTANTINOZ MIXAAATOZ
AM ZOEA 17701
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