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Aev éxel A\n@Oei ka1 dev 8a An@Oei onoladnnote adeia nou Oa enérpene Tn dnPécIa NPOcPopPd TwV
peTox®v Tns Tpdnezas Meipaids A.E. (n «Etaipia» i n «Tpdneza») h Tnv KaToxn, KUKAo@opia h dia-
voun Tou NapovTos EvnpuepwTikoU AgATiou i onoloudnnote UNIKOU GXETIKA E TIS PeTOXES Tns Tpd-
nezas o€ onoladnnore xwpda, eKTos Tns EAANGdas.

To napdv EvnuepwTikd Aehtio apopd otn dnpdoia NPooPopd PETOX®V TN Tpdnezas AnoKAEIOTIKE oTnV
EMGOa kal Tnv elcaywyn Twv véwv PeToxdVv Tns ETaipias otnv katnyopia «MeydAns Kepalalonoinons»
s Ayopds Aidv Tou Xpnpatiotnpiou ABnvayv, éxel ouvtaxBei cUPQwVA e TNV 1I0XUOUCA EANNVIKA
vopoBeoia kal éxel eykpiBei and 1o AloiknTikd XupBouAio Tns Emitponns Kepahaiayopds povov doov
aQopd oTnV KAAUYN TwV avayk®V NAnpopopnaons Tou enevOUTIKOU Kolvou, 6nws auTés kabBopizovral
and Tis diarders Tou Kavoviopou 809/2004 tns Emitponns twv Eupwnaikdv Koivothtwv kail Tou N.
3401/2005. Znpei®dvetal 6Tl ol TUXOV adIGOeTeS vées peToxés Ba 01aTeBouv péow I01MTIKNS TONoBEThoNS o€
€101KkoUs enevOuTés KaTd TNV évvola Tou dpBpou 2 nap. 1 €6. o1” Tou v. 3401/2005 otnv EANAOA kaBws Kal
o€ KatdAMnAous diebveis enevOuTés aTo e§wTePIKO (epe€ns n «AleBvis Mpoogopd). Na Tnv NAnpopsdpn-
on TwV KATAANAwV 01EBVOV eNevOUTOV Tou e§wTEPIKOU éxel ouvTaxBei S1EBvEs evnuepwTIKO £yypapo
otnv ayyAikn (To onoio Oev éxel unoBAnBei yia éykpion otnv Emitponn Kepalaiayopds n onoladnhnorte
AAAN €MONTIKA APXA) NAPEXOVTAS OUCIWOWS AVTIOTOIXN MANPOPAPNCN OTOUS ENEVOUTES AuTOUS.

H Siavopun Tou napdévrtos EvnpepwtikoU AgATiou Kal N Npoo®opd TwV PETOXWV Tns Tpdnezas evOExeTal
va anayopeUeTal anod Tn vopoBeoia opiopévmv xwpwv. Onoiodnnote Npdowno €Xel 6TNV KATOXA TOU TO
napov Evnuepwtikd Aeltio ektds EANGOas Ba npénel va evnuepwbei kal va cuppopewbei pye onolouc-
ONANOTE TETOIOUS NEPIOPICHOUS.
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1 [MEPIAHITTIKO 2HMEIQOMA

To napdv EvnpepwTikd AgAtio agopd tn Anpdaoia lNMpooopd petoxwv Tns taipias « TPATEZA MEIPAIQX
A.E» (e@e€ns n n «TPATMEZA MEIPAIQY» A n «Tpdngza») Kal TNV €I00ywyn Tous oTnv katnyopia «Meyd-
Ans Kepahaionoinons» Tns Ayopds A&iodv Tou XpnpatioTnpiou ABnvav (epe€ns n 1o «X.A.»), éxel ouvTa-
XBei cUPQWVA PE TNV I6XUoUCa ENANVIKA VopoBeaia kal éxel eykplBei and 1o AloiknTikd ZupBoUAio Tns
Emtponns Kepahaiayopds, pévov 6cov apopd oTnv KAAUYN TV avayk®v NANPoeopnons Tou eMNev-
OuTIKOU Kolvou, énws auTés kabopizovtal and Tis d1atd&els Tou Kavoviopou (EK) 809/2004 tns Emitpo-
nns Twv Eupwnaikdv Koivothtwv.

To napdv MepAnnTikd Inpeiopa anotelei eloaywyn 1ou EvnpepwtikoU AgAtiou. KdBe enevouTtns Ba
npénel va Baoiosl onoladnnote enevouTikn andpacn Tou yia Kivntés aies otnv e§étaon Tou Evnpepwri-
KoU AgAtiou 010 GUVOAS TOU.

Y& nepintwon nou a&iwon OXeTIKA PE TIS TANPOPOPIES MOoU NePIEXovVTal 6To EvnpepwTikd AghTio ackeital
evoniov OIkaoTnpiou, 0 evaywyv enevOUTAS eVvOEXeTal va UNoxpewBei va ¢épel Ta €§00a petdppaons
pépous h Tou ouvolou Tou EvnpepwtikoU Aehtiou, npiv and tnv évapén tns napandvw diadikacias.
AoTikA euBUvn anodidetal o€ onolovonnoTte UNoBANAel NePIANMTIKG onpgiwpa, oupnepdapBavopévns
onolacdnnote PETAQPACNS Tou, KAl zntd Tnv kolvornoinoh Ttou cUugwva pe 1o dpbpo 18 tou N.
3401/2005, pévov epdoov 10 v ANOyw onpeiwpa gival napaniavnTtikd, avakpiBés n dev napoucidzel
ouvdeeia 6tav diaBdzeral o cuvouacouo e Ta undhoina pépn Tou EvnpuepwtikoU Agitiou.

To napdv MepIAnnTiKG Inpeiwpa (Epe§ns To «MMepIANNTIKG npeiwpar) nepIAauBdvel pia CUVONTIKA NepI-
YPA®PA TOU 10TOPIKOU, TNS ENIXEIPNUATIKAS OpACTNPISTNTAS, TNs AlOiKNoNs, TNS PHETOXIKNS oUVBEDONS, TV
NANPOPOPIDV OXETIKA ME TIS PETOXES TNS, TWV OPWV TNS NApoUcds au§nons TOU PETOXIKOU KEQAAdiou,
TWV GUVOMTIK®OV XPNUATOOIKOVOUIK®V MANPOPOPIWV TNS, TWV TACEWV KAl TWV NPOONTIKWV Tns Tpdne-
zas Kal Tou Opidou Tns (epe€ns h o «OPINOS»), KABWS Kal TwV NAPAyOVI®wV KIvOUvou.

Ma ™n d1d6eon TUXOV adidBeTwVv VEwV PETOXWV Tns Tpdnezas o KAtdAANAous OleBveis enevOUTES OTO
€EwTEPIKG PEOW 10IMTIKAS TONOBETNONS, NToI Xwpis dnpdoia npooceopd (katd Tnv évvoia tou N.
3401/2005 kai Tns odnyias 2003/71/EK nepi EvnpuepwTikoU AgAtiou), éxel ouvtaxBei O1eBVEs evnpepwTI-
Ko éyypaogo (International Offering Circular) otnv ayyAikn, To onoio 6ev unodkeital kal Ogv éxel unoBAn-
B¢i npos éykpion otnv Enitponn Kepahaiayopds otnv EANGOA. To ev Adyw O1eBVEs evnpepwTIkS éyypa-
PO Napéxel, TOUAAXIGTOV 600V apopd Ta znThpata nou kaAuntovral and Tov Kavoviopd (EK) 809/2004
Tns Enitponis Twv Eupwnaikodyv KolvotATwy, oucind®s avtioToixn MANPo@dpnon 6Tous enevOUTES MOU
aneuBuvetal ye autAv Tou NapovTos EvnuepwTikoU AgATiou.

H Tpaneza

H Tpdneza Meipaiws A.E. AeiToupyei ws avovupn Tpanezikn etaipia, cUpewva pe Tis diatdeis Tou N.
2190/1920 nepi avavupwy eTaIpIoV, 6nws 10xUsl onpepa, Tis diatd&els Tou N. 2076/92 nepi NICTWTIK®V
10pupdTwV Kal Tis O1aTAEEls TwV AOINWV oUVAP®OV VopoBsTnudTtwy. Eival eyyeypappévn oto MnTpho
Avwviponv Etaipidv Tou Ynoupyeiou AvanTtuéns pe apiBud 6065/06/B/86/04. XUppwva pe 1o dpbpo 1
TOU KATOOTATIKOU Tns, n enwvupia ival «Tpdneza MNeipaiws Avawvupos Etaipias.



[TEPIAHTTTIKO 2 HMEIQMA 1

YUpQwva pe 10 dpBpo 2 Tou KataoTtatikou Tns Tpdnezas MNeipaiws, okonds Tns gival va evepyei yia Aoya-
pIacpo Tns N yia Aoyaplacpd dANwv, OAEs Tis Epyacies Nou avayvwpizovral h avatiBevral otis Tpdnezes and
TOV VOO.

‘Edpa Tns Tpdnezas eival o Ahpos ABnvaiwyv, 086s Apepikns 4, 105 64, TnA. 210 33 35 000.

loTopikd

H Tpdneza Meipaicds A.E. 10pUBnke To 1916. Na NoAAEs OekaeTies AeITOUPYNOE ws I0IWTIKN TPAMEZA KAl TO
1975 népace unod kpatikd ENeyxo, Ornou Kal napépeive, Péxpl 1o 1991. Ané 1o AekéuBplo Tou 1991, ondre
Kal 1010TIKONOINBNKE, Napouaidzel cuvexn kal Taxeia avdntuén epyaci®v, YeyeBwv kal 6pacTnpIoTh-
TwV. To 2000 OAOKANPWOE TN CUYXWVEUON e anoppo@non Tns Tpdnezas Xiou kai Tns Tpdnezas Make-
dovias-Opdkns, To 2003 Tn cuyxwveuon Pe anoppo@non Tns ETBAbank kai 1o 2005 Tn cuyx@veuon pe
anoppdéenon tns ENAnvikns Etaipeias Enevduoewv XaptopuAakiou. Me otoixeia TéNous Maprtiou 2007,
n Tpdneza MNeipaims anoTehei TNV 4n peyalUTtepn Tpdneza otny EANGOQ, o Opous xopnynoewy Kal KaTa-
Béocwv, ws anotéeopa 1600 opyavikns avdntuéns 6co Kai e§ayopwv.

Enmixeipnpatikn Apactnpidtnta

H Tpdneza Meipaiws gival pntpikn etaipia evés Opilou eMIXEIPACEWY MOU KAAUMTOUV TO GUVOANO TwV
EPYACINV KAl OpACTNPIOTATWY TOU XPNUATOOIKOVOUIKOU Topéa oTnv EANGDQ.

YuvonTikd Ta NpoidvTa Kal ol unnpecies Nou npoo@épel N Tpdneza Meipaiwds kar o OpIAds TNs napou-
o1dzovTal akohoUBws:

+ Niavikn Tpanezikh
- KaraBéoeis [810Tcdv Kal EnevouTikd Mpoidvta
- KatavaAwTikn kai ZreyaoTikh Miotn
- KatavaAwtikn Miotn - MioTwTikés KdpTes
- X1eyaoTikn Miotn
- Tpanezoao@alioTikd MNpoidvra kal Mpaktépeuon ACPANEI®DY

+  Tpanezikh Enixeiphogwv
- XopnynTikés ApacTtnpioTnTes
- Naumihlakh Tpanezikh

« Enevdurtikn Tpaneziki kal Epyacies Kepahaiayopds
- ApaoTtnpiétntes EnevouTikns Tpanezikns.
- Xpnuatiotnplakés ApactnpioTnTes
- Ynnpeoies Oepato@uAakns

* Ynnpeoies MAnpwpodv
+ ApoiBaia Kepdhaia

+  Wealth Management
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+ Apaotnpidtnres Treasury

+ AN\es Oikovopikés YNnpeoies
- Leasing
- Factoring
- Biopynxavikés Meploxés
- Alaxeipion kai Avantuén Akivnins lMNeplouaoias

« AigBveis ApaotnpidTnTes

O 'OpiNos 01a6é€Tel 101aiTEPN TEXVOYVWOIA OTO XMPO TWV PECAioU peyEBOUS EMIXEIPNCEWY, OTNV KATAVA-
AWTIKA KAl GTEYACTIKN MioTN KAl oTa AANA NPOoidVTa TPANEZIKAS 1I01MTOV, OTNV NAPOXN UNNPECIOV KEPA-
Aaiayopds kal enevOUTIKNS TPAMEZIKAS, OTNV AVANTUCOOPEVN ayopd Tns XpnPatodoTIkns JicBwaons Kal
OTOV TOMEA TNS VAUTIAQS.

To &ikTuo kKataoTnudTwy Tou Ouitou nepiAduBave, Tnv 30.06.2007, 574 KATACTAPATA, GUVOAIKJ, €K TV
onoiwv 304 KATaoTAPATA OTO E0WTEPIKS KAl 270 KATAOTAUATA OTO £§WTEPIKO.

H napouacia tou Opilou oo e§wTepikd eoTidizeral otn NoTioavatoAiki Euponn kai Tnv Avatohikh Meod-
V€10, TAPAAANAC PE NAPOUCIa GTA PeYAAd XPNUATOOIKOVOUIKA KEVTpa Tou Aovdivou kai Tns Néas Yop-
Kns. Zuykekpipéva, o Opihos dpaatnpionolgital otis H.MN.A. pe Tnv Marathon Bank of New York (14 kata-
othpara), oto Hvwpévo Baoiheio pe éva katdotnua tns Tpdnezas Meipaims oto Aovdivo, otnv AABavia
pe Tnv Tirana Bank 1.B.C. (38 kataoTtnpara), otn Poupavia pe tnv Piraeus Bank Romania (70 katacthpa-
1a), oTn BouAyapia pe Tnv Piraeus Bank Bulgaria A.D. (71 katraothpara), otn XepBia pe Tnv Piraeus Bank
Beograd A.D. (36 katacthpata) kal, TéAos, otnv Aiyunto pe Tnv Piraeus Bank Egypt (40 kataothpara).

Aloiknon

Ta d101KNTIKG, dlaxelpIoTIKA Kal enonTikd épyava tns Tpdnezas eival 1o AloiknTikd ZupBouUio, To EkTe-
AeoTikd ZupBoUhio Opilou, n Emitponn EAéyxou (Audit Committee), n Emitponin ApoiBov kar A§loAd-
ynons Management kai n Emirponn Aiaxgipions KivdUuvwv (Risk Management Committee). Ta avadTtepa
S10IKNTIKA OTENéXN Tns Tpdnezas gival Ta péAn Tou EkteheoTikoU XupBouliou Opilou.

H oUvBeon Tou AloiknTikoU XupBouliou (epe§ns N 1o «A.X.») Tns Tpdnezas 1o onoio e§ehéyn and Tnv
TakTikn Tevikn Zuvéeuon Twv PETOXwV Tns 12.04.2006, dnws diapop@®BnKe PeTd and Tnv ekhoyn and
10 AZ. VEWV PEA®V CE AVTIKATACTAON NApPAITNBéVIWY KAl AVAOUYKPOTABNKE o€ owua e TNV and
31.05.2007 cuvedpiaon Tou, éxel ws €ENS:
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EkteheoTikG MENn

MixdAns I'. ZdM\as

Mpdedpos

lewpyios A. MpoBdénoulos

Avtinp6edpos kal Evietaluévos LUuBoulos

MixdAns H. Kohakidns

AvTinp6edpos kal AleuBuvwv ZUuBoulos

©e60wpos N. MNavrahdkns

AvTinp6edpos kal AleuBUvwv XUuBoulos

ANéEavdpos X. Mdvos

AvanAnpwTns AleuBUvwv Z0pBoulos

Xp1o1éd0ouNos I'. Aviawviddns

Evrerahpévos XUpBoulos

21aUp0os M. AeKKAKOS

EvretaAuévos LUuBoulos

Mn ExreleoTikoi AvTinpdedpol

Kwvotavrivos M. AyyeAdrnoulos

AvTinp6edpos

lwdvvns B. Bapdivoyidvvns

AvTinp6edpos

Mn EkteAeoTIKG MéAN

lIdkwBos I'. Tewpydvas

Mn EkteAeoTIKO MéNOS

lewpyios M. AAeEavdpidns

Ave€dptnto Mn EkTeNeoTIkO MéNOS

EutUxios ©. BaciAdkns

Mn EkteAeaTIKO MéNOS

XapikAeia A. Anahaydkn

Mn EkteheoTikd MéNos

YTUNIaVos A. TKONEPNS

Mn ExteNeoTikd MéNos

NikdAaos |. Zwypdpos

AveEdptnTo Mn ExteAeoTikd MéNos

Owrevh A. Kapapavin

Ave€dptnTo Mn EkTeNeoTIKO MéNOS

Baoilelos X. DoupAhs

Mn EkteAeoTIKO MéNOS

H Tpdneza Meipaims ehéyxetar and OpkwToUs EAeyKTEs - AoyioTés.

Eraipikh AlakuBépvnon

H Tpdneza Meipaims éxel cUPPop@wBei MANpws e Tis d1atdgels Tou N. 3016/2002 nepi eTaIpIKNS OIAKU-

Bépvnons kaBws kal pe Tis diatd&els Téoo Tou N. 3340/2005 yia Tnv npooTacia Tns Kepalaiayopds and

nEd&els NPOCWN®WY NMOoU KATEXOUV MPOVOUIaKkES NMANpogopies Kal Npd&els xeipaywynons Tns ayopds,
600 kal Tou N.3556/2007 yia Tis «npoUnoBéoeis diapAaveias yid TnV NMANPOPOPNOoN OXETIKA HE eKOOTES

TwV onoiwV ol KIvnTés a&ies éxouv elo0axBei og opyavwpévn ayopd.

Mpoowniko

H Tpdneza anaoxolouag, Tnv 30.06.2007, npocwnikd 4.723 atéuwV, Ve cUVOAIKA o ‘OpINOS anaoxo-

Nouoe npoownikd 10.227 atépwv.
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Metoxikn X0vBOeon

21OV Nivaka nou akoAouBesi napouacidzetal n PeToxikh cUvBeon Tns Tpdnezas katd Tnv 26.06.2007.

METOXIKH XYNOEXZH THEX TPAMNEZAZ NEIPAIQX A.E. THN 26.06.2007*

METOXOI Ap16pds MeToxav % MNocooT1é
MORGAN STANLEY & CO INTERNATIONAL PLC 7.759.427 2,87%
AHMOZIA EMIXEIPHZH KINHTQN AZIQN 6.675.120 2,47%
ATPOTIKH TPATIEZA EAANAAOY A.E. 6.162.592 2,28%
Noinoi Méroxol <=2%** 249.597.892 92,38%
XYNOAO 270.195.031 100,00%

*  Apopd ueroxoAdyio tns 26.06.2007.
**  XYTous Aoinous Meréxous nepiAauBdvovrar 9.899.227 idies ueToxés mou kareixe otis 26.06.2007, n Tpdneza lMNeipaicws kai 170
UETOXES mou kareixe n [EIPAIQX A X.E.MI.E.Y.

E€ dowv cival og yvawon tns Tpdnezas, dev ugictatal QUOIKS N VOUIKS NPOCWMO TO OMOI0 VA KATEXEI
NocooTo Ke@ahaiou N SIKAIWPATWY YHPou nou npénel va Kolvonoleital Suvdpel Tns 1Ioxdouaas EANNNVI-
kns vopoBeoias, cupnepihapBavopévou Tou N. 3556/2007.

To NAABOS TV PUOIK®OV KAl VOUIK®OV MPOCMMN®V MOU KATEXOUV MOCOOTO KAT® TOU 2% avépxeTal o€
155.976 katd tnv 26.06.2007.

MAnpogopies IxeTIka pe TIs MeToxés Tns Tpanezas

To petoxikd kepdhaio Tns Tpdnezas avépxeral o € 1.288.830.297,87, diaipepévo o€ 270.195.031 peToxés
ovopaoTikns a&ias € 4,77 n k&Be pia. Or petoxés Tns Tpdnezas €ival KOIVES OVOUAOTIKES (e YNPO) AuToTENES
Kar adiqipeTes, ival 0 AUAES Kal AnoTeAOUV avTikeipevo dianpaypdreuons oto Xpnuatiothnplo ABnvav pe
KwdIkS ISIN (International Security Identification Number): GRS014013007. H cuvoNikh kepalaionoinon
ns Tpdnezas, o1o Xpnuatiothplo ABnvav (epegns To «X.Ax), avepxdtav oTis 06.07.2007 o€ € 7,376 Olo.

‘Opoi 1ns Au§nons Tou MetoxikoU Kepalaiou - Adyol Tns AUGEnons kai XpAon
Twv Ec6dwv

H B' EnavaAnntikn TakTikn Tevikhn Zuvéleuon Twv PETOXwV Tns Tpdnezas, kard tn ouvedpiaon Ttns
03.05.2007, €§oucioddéTnoe 10 AloiknTikd XUpBoOUAIO va au§dvel TO PJETOXIKO TnS KEQANAIO PEXPI TOU
nocoU Tou KePaAlaiou nou ATav kataBeBAnpévo katd Tnv nuepopnvia AAYNs Tns andéeaons
(03.05.2007), 6nAadn péxpi Tou nooou Twv € 1.288.830.297,87 cUu@wva e 1o dpBpo 13 §1B8 Tou K.N.
2190/1920.

Ytnv and 06.07.2007 ouvedpiaon Tou, To AloiknTiké XupBoUMo Tns Tpdnezas anogdoioe a) Tnv au§n-
on ToU PETOXIKOU KeQaAaiou Tns Tpdnezas katd € 322.207.575,66 e KataBoAn PETPNTOV Kal Sikaiwuad
NEOTIUNCNS UNEP TwV NANAIOV PETOXWV TNS Pe avaloyia 1 véa npos 4 naiaiés PeToxEs. ZUVOANKA Ba
€kd0B0UV 67.548.758 vEeS KOIVES OVOUAOTIKES UETOXES OVOUAOTIKNS aias € 4,77 (o010 €§ns ol «Nées MeTo-
x€s») N kKAOe pia kai pe Tipn d1dBeons € 20,00 (oTo €§ns n «Tiun AldBsons») yia kdBe pia Néa Metoxn. H
o1apopd pera&u Tns ovopaoTikns a&ias Twv Néwv Metoxav kal Tns Tiuns d1dBeons Tous Ba axBei oe
niotwon Tou Aoyaplacpou Tou nadnTikou «Aiapopd and Ekdoon Metoxwv unép 1o Aptio», B) 611 n Tiun
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A1d6eons Twv Néwv MeToxav dev pnopei va gival avatepn and Tn XpNPATIOTNPIAKA TIMA TNS JETOXNAS TNS
Tpdnezas katd 1o XxpOVo AMOKoMNs Tou dIKAIOPATOS NPOTINoNS Kal y) 611 n npoBeopia kataBoAns Tns
€v AOyw au&nons opioTnke o€ 4 pnves, htol uéxpl Tnv 06.11.2007.

Y uvonTIKd, 01 6p0I TNS AVWTEP®W aU&nons UETOXIKOU Ke@ahaiou napouacidizovial 6Tov akdhouBo nivaka:

LYNONMTIKA LTOIXEIA EKAOXZHZ

APIOMOZ YOIXTAMENQN METOXQN 270.195.031 KOIVES OVOPAGCTIKES
EKAOXH NEQN METOXQN

Me kataBoAn peTpnTdV Kal OIkdiwua NpoTipnons
UnNép TV NaAAIOV PETOXwV o€ avaloyia 1 véa yia KABe 4 nalalés

67.548.758  KOIVES OVOUAOTIKES

2YNOAO METOXQN META THN AY=HXH 337.743.789 KOIVES OVOUAGCTIKES
OvopaoTikn A§ia Metoxns €4,77
TIMH AIAGEXHY ANA METOXH € 20,00
ZYNOAIKA EXOAA AY=HXHX METOXIKOY KE®AAAIOY € 1.350.975.160

O1 vées petoxés nou Ba npokUyouv and tnv napandvw av§non Ba éxouv dikaiwpa AAYNs Pepioparos
(nepihapBavopévwy TUxOV NPopePIoPdTwY) and Tn SIAxXEIPIOTIKA Xxphon étous 2007.

MeTd Tnv oAOKANPWON Tns napoUodas au&naons Tou PETOXIKOU Kepalaiou Tns Tpdnezas, TO PETOXIKO TNS
kepAAalo Ba avénBel oto nood Twv € 1.611.037.873,53 kai Ba Siaipeital o 337.743.789 KoIVES, AUAES,
OVOMAOTIKES PETA YNPOoU PeToXES ovopaoTikns agias € 4,77 n kABe pia.

Ta Sikaiwpata npotiynons 8a aocknBouv Katd Tis pYACIPES NPEPES KAl OPES PECW TWV KATACTNUATWY TNS
TPATMEZAZ MEIPAIQX A.E. (yia TOus petdxous nou Ogv eMBUPoUV va Ta AGKNCOUV PECW TWV XEIPIGTWOV TOUS)
KABWS Kal PEOW TWV XEIPIOTOV TwV AOYAPIACU®V XPEOYPAPWY TWV PETOXWV (XPNPATIOTNPIAKN £TaIpia
Bepatopulakn Tpanézns) kai Ba dianpayuatevovtal oto X.A. Katd Tis npeponvies nou Ba avakoivwbouv
otov Tuno.

Inpei®veral 6Tl NApEXeTal N dUVATOTNTA NPOEYYPAPNS yia TNV ANdKTNoN TUXOV adidBeTwV PETOXMV
otnv TigA AidBeons pe Tnv unoBoAA OXeTIKAS éyypagns ONAwonNs Kai Tautdéxpovn kataBoAn Tns aias
TOUS OTOUS KATwOI:
(a) ota npéowna nou ackoUv SIKAIOUATA NPOTINONS KAT' avaTtaTto 6pIo £éws To 4nNAdGio Tou apid-
MoU TwVv Néwv METOX®MV NOU avTioToIxoUVv oTd SIKAI®UATA NPOTINGNS NOU doKoUV Kal
(B) ota npéowna nou anacxoAei n Tpdneza Kai o1 UPICTAWEVES BuyaTpIkEs Tns eTalpies oTnv EANGOa
(epe&ns n o1 «<Epyazopevor).

Ynueldveral o1 yila Tnv napouoa av§non undpxel eyyunon kAAuwns and tn Goldman Sachs
International kai Tn Morgan Stanley & Co. International plc katd nocooté 50% kal 50% avTioToixa.

1
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EvoeikTikd xpovodidypappa tns au§nons Tou MeToxikou Kepalaiou Tns Tpdnezas napatiberal otn cuvéxeia:

Hp/via Feyovos

26.07.07 ‘Eykpion Tou EvnpepwtikoU AgAtiou and 1o A.Z. Tns Emtponns Kepalaiayopds

26.07.07 ‘Eykpion and 1o X.A. Tns eicaywyns npos dlanpayudreuon Twv SIKAIwPAT®Y NpoTiunons

27.07.07 Avakoivwon oto Hugpnoio Aghtio TV Kal otny I0Tocehida Tou X.A. yia TNV anokonn Twv dIkalw-

MATwV npoTiunons, Tnv nepiodo doknons Twv SIKAIWUAT®WY oTnv au§non pe KATaBOAA PETPNTRV,
Tnv évapén kal Ah&n dianpaypdreuons Twv SIKAIWPATWV

31.07.07 Anpooiguon Tou EvnpepwtikoU Aghtiou (avdptnon otnv 10TooeNida Tns Tpdnezas TMeipaims
kai Tou X.A))

01.08.07 Anokonn dIKAIWPATWY NPEOTIMNONS

06.08.07 MNiotwon otnv EX.AE. Tov SIKaIwPAT®WY ApOTiuNnons oTous AoydplidopoUs Twv OIKAIOUXwV GTO
YAT.

07.08.07 ‘Evap&n Sianpaypdreuons kal doknons SIKAIWUATWY NPOTIUNoNS

03.09.07 NA&n dlanpayudreuons SIKAIMUATOS NPOTIUNGNS

07.09.07 NA&N nepi6dou doknons JIKAI®PATOS MPOTIUNONS

12.09.07 Avakoivwon oto H.A.T. kal oTnv IoToceNida Tou X.A. yia Tnv KAAUWN Tns au§nons kal Tn S1d0gon Twv
adIABETWV PETOXWDV

13.09.07 ‘Eykpion and 1o X.A. Tns €l0aywyns Npos dIanpayudTeuon Twv VEwV HETOXWV TNs Tpdnezas

14.09.07 Avakoivwon oto H.A.T. kai otnv IoTo0€Aida Tou X.A. yia Tnv npepopnvia évapéns dianpayudreuons

TWV VEWV PHETOX®V Tns Tpdnezas

18.09.07 ‘Evap&n dianpaypdreuons vEwv HETOX®V and Tnv au§non PETOXIKOU KEQAAdiou

YNUEIOVETAI OTI TO NAPANAV® Xpovodidypdupd eEaptdtal and noA\ous aoTdBunTous Napdyovres Kal
evoéxetal va peTaBAnBei. e kdBe nepinTwon Ba undpel evnuépwon Tou NeVOUTIKOU KOIVOU [IE OXETIKA
avakoivwon oTtov TUno.

MNa v elcaywyn npos dianpayudreuon Twv Néwv MeToxdv anaiteital n nponyoUpevn éykpion Tou
X.A., n onoia napéxeral perd nv unoBoAn and Tnv Tpdneza kai Tov éAeyxo and Ta apuddia dpyava Tou
X.A. oelpds OIKAIOAOYNTIKWV.

Ta ke@dhaia nou Ba aviAnBouv and Tnv al§non Tou PETOXIKOU Kepalaiou Tns Tpdnezas, Ta onoia Bsw-
pouvral enontikd kepdhaia Core Tier 1 (KUpia Baoikd 161a Kepdhaia, énws opizovtar anod Tis diard&els
™ns Tpdnezas Tns EANGS0s'), Ba xpnoiponoinBouyv yia Tnv evioxuon Tns KEPANAIAKNS TNS ENAPKeIAs KATd
TNV avdnTugn tns.

Xpnpartooikovopikés MAnpogopies

O1 akOAoUBEes XPNPATOOIKOVOUIKES MANPOPOPIES NPOEPXOVTAI AN TIS EVOMOINUEVES OIKOVOUIKES KATA-
otdogis Tns Tpdnezas lMeipaids Twv xphoewv 2005 kal 2006 (napartiBevral enions Ta CUYKPITIKA GTOIXEIO
Tns xphons 2004), ol onoies éxouv eAeyxBei and Tous TakTikoUs OpkwToUs EAeykTés - AoyloTés Tns Tpd-
nezas kal éxouv cuvtaxBei pe Bdon ta AieBvn Mpdtuna Xpnpatooikovouikns MAnpo@dépnons (epe§ns
«A.M.X.M.») ka1 and Tis evonoinpéves AoyIoTIKES kataoTdoels Tns Tpdnezas MNeipai®s Tns nepiédou 01.01
- 31.03.2007, o1 onoies dev éxouv eniokonnBei and tous TakTikoUs OpkwToUs EAeykTés - AoyioTés Tns
Tpdnezas kal éxouv cuvtaxBei pe Bdon Ta ANX.M.

1. Znueiddverai ot o unoAoyiouds tou Core Tier 1 eivai ouvOeTos kai nepiAauBdver NANBOS EMONTIKWOV MPOCAPUOYWV.
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ITOIXEIA ENOMOIHMENHE KATAZTAIHZ ANOTEAEZMATQN

(nocd og ekar. €)* 2004 2005 2006 01.01- 01.01-
31.03.2006 31.03.2007
KaBapd Ecoda and Tékous 4415 558,7 715,1 151,0 193,0
KaBapd Ecoda and Mpopnbeies 1054 143,6 180,6 44,7 52,1
Noind Ecoda EkpetrdMeuons (1) 1939 1985 328,22 171,0 2134
ZUvolo KaBapwv Ec6dwv 740,7 900,8 1.224,0 366,7 458,5
Aandves Mpoowmnikou (238,6) (264,9) (301,8) (69,7) (81,9)
Noind Asiroupyikd E§oda (2) (295,1) (333,1) (367,8) (78,2) (98,9)
Tuvolo Aeitoupyik®Vv EE6dwv (533,7) (597,9) (669,6) (147,9) (180,8)
Yuppetoxn ota Képon Luyyevav Etaipicov (1,0) 1,7 2,2 0,1 0,1
Képon npo ®Pépwv 206,1 304,6 556,5 218,7 277,6
®dpol (30,1) (21,9 (100,1) (27,1) (25,3)
Képdn perd anod doépous 176,0 282,7 456,5 191,6 252,3
Képdn avahoyouvra atous Metdxous
s Tpdnezas 1273 263,8 4346 186,0 248,2
Képdn avaloyouvta oTous Metdxous
Meiopneoias 48,6 19,0 21,8 5,6 4,1

* TuxOV 81apopEs ovddwVv opeilovral o OTPOYYUAOMOINTEIS

1. XZra «Noind Ecoda EkuerdAAeuons» nepidauBdvovrai: i) Eooda and pepiouara, i) Anotedéopara Xpnuaroolkovouikav Mpd-
Eewv, iii) KEpon ueiov znuies ané Xpedypapa Ensvéutikou Xapaktnpa kai iv) Aoind Ecoda EkuerdAAeuons.

2. Xra «Aoind Aeiroupyikd Eéoda» nepidauBdvovrai: i) Eéoda Aioiknons, i) AnooBéoels, i) Képdn and MwAnon Mayiwv, iv) Ano-
ueiwon Aéias Aaveiwv kai lMpokaraBoAwv kai v) MpdBAewn yia EvOexoueves YIOXPEWDOES.

Y1ov napakdtw nivaka napatiBevral 1a kEPON nNpo Opwv Kai SIKAIWUAT®V PEloWN@ias Xwpis Ta KEpON
€NevOUTIKOU XaPTOPUAAKIoU yia Tis Xpnoels 2004-2006 kai Tnv nepiodo 01.01-31.03 Twv xphoswv 2006-
2007:

(nooa ot ekar. €) 2004 2005 2006 01.01 - 01.01 -
31.03.2006 31.03.2007

Képdn npo ®épwv kal AIKAIOPATOV
Meloyngias xwpis Képdn
EnevouTikoU XapTopulakiou 207,4 2703 417,6 83,7 119,9

lnyn: Ta oroixeia Tou nivaka éxouv MPokUWel and 1a oIKoVoIKd oToixeia Tou Ouidou, un eAeyuéva and OpkwTo EAsykth-AoyioTn.

13
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ITOIXEIA ENOMOIHMENOY IZOAOTIZMOY

(nocd oe ekar. €)* 2004 2005 2006 31.03.2007
ENEPIFHTIKO

Tapeio kal AlaBéoipa otnv Kevipikn Tpdneza 1.158,6 1.570,2 1.885,1 1.859,1
‘Evtoka lpappdria kai ANa Agidypaga 150,9 222,0 165,2 57,0
Advela kar Anaithoels katd MotwTik®v [0pupdTeV 245,4 2.220,3 2.626,9 4.004,7
Advela kar Anaithoels katd Meatwov

(peTd and MpoBAéwels) 11.705,2 15.451,1 20.426,6 224771
Noind Xroixeia Evepyntikou 3.586,1 4,081,8 5.827,4 6.088,0
YUvolo EvepynTikoU 16.846,3 23.545,5 30.931,2 34.485,9
NAGHTIKO

YNOXPEQXEIX

Ynoxpewoeis npos Miotwtikd 16pUpata 1.687,8 3.535,8 4.882,9 5.241,6
Ynoxpewoels npos MeAdtes 10.867,9 13.196,5 16.734,6 18.503,7
YBp16ikd KepdAaia 193,6 201,2 201,2 199,0
Noind Zroixeia MaBnTikoy @ 2.827,5 5.004,3 7.280,1 8.627,7
YUVOMNO YNOXPEWTEWY 15.576,8 21.937,8 29.098,8 32.572,1
IAIA KEOAANAIA

Kepdhaia avaloyouvta otous Metdxous 902,2 1.378,4 1.616,2 1.693,6
Aikaidpata Meloyngias 367,2 229,2 216,2 220,2
YUvolo I6iwv Kepahainv 1.269,4 1.607,7 1.832,4 1.913,8
YUvolo MaénTikou 16.846,3 23.545,5 30.931,2 34.485,9

*Tuxov S1aQopPEs HovAdwV oPeiAovVTal o€ OTPOYYyUAOMNOINTEIS.

1. X1a «Noind Xroixeia EvepyntikoU» nepidauBdvovrar: i) Mapdywya Xpnuarooikovouikd Méoa - Anaitioeis, ii) Xpnuaroniorwri-
kd Méoa Anoriuwpeva o€ Eudoyes Aéies uéow AnoteAeoparikadv Aoyapiaoudyv, i) Xpedypapa Enevéurikou XapropuAakiou, iv)
Enevduoeis og Zuyyeveis Eraipies, v) Aula lNdyia Ztoixeia Evepyntikou, vi) Evowuares Akivnronoinoeis, vii) Enevéuoeis oe Aki-
vnra, viii) Mdyia Aiakparouueva yia dAnon, ix) AvaBaAdueves Popodoyikés Anaitrioeis, x) Akivnta ws Ztoixeia KukAopopou-
vros EvepyntikoU kai xi) Aoind Xroixeia Evepyntikod.

2. 21a «Noind Zroixeia MNaBnrikoU» nepidauBdvovrat: i) MNMapdywya Xpnuarooikovopikd Méoa - Ynoxpedoeis, ii) [Motwrikoi TitAor o€
KukAoopia, ii) Aoind Aaveiakd KepdAaia, iv) Yrnoxpewoeis yia [Napoxés perd tn Xuvia&ioddtnon, v) Noinés MNMpoBAéyels yia Kivou-
vous kai Bdpn, vi) Tpéxouoes ®opoloyIkEs Yroxpewoels, vii) AvaBalAdueves Popooyikés Yroxpewaoels Kai Viii) AoInés YIoxpewoels.

210 TéN0s 2005 10 evepynTiKO TOu Opidou SlapopPwBnke ota € 23.545 ekar. évavt € 16.846 ekar. 1o 2004,
eu@dvioe dSnhadn av§non katd 40%. Id1aiTepa onuavTikh hTav n av§non Twv XopPNYACEWY, TO UNONOINO
TwV onoiwv avnABe oto TéNos AekepBpiou 2005 ot € 15.884 ekar., ppavizovras av§non katd 31%. Enions
onpavTikh av§non onyeinwoav Kai ol KataBéoels and nehdtes nou diapopPwbnkav o € 13.197 ekar., evi-
OXUWEVES KATA 21% évavti Tou 2004. To oUvolo TwV 10iwVv kepalaiwv Tou Opitou oto TéNos Tou 2005 dia-
HopP®ONKe o€ € 1.608 ekart. évavt € 1.269 ekar. oTo TéNos AskeuBpiou 2004, dnAadn au§nbnke katd 27%.

Ta kaBapd képdn Tou Opilou PeTd and eopous kal SIKaldpaTta peloyngias Slapopendnkayv o € 263,8
€kar. 1o 2005 évavt € 127,3 ekar. 1o 2004, au§nBnkav dnhadn katd 107%. Ta npo epépwv KEPON TOU
Opilou Meipaiws 1o 2005 dlapoppwbnkav o € 304,6 ekart. évavti € 206,1 ekart. 1o 2004, napoucidzo-
vtas at&non katd 48%.

To oUvolo Twv KaBapwv e660wV 10 2005 dlapoppwbnke o€ € 900,8 ekar. évavrl € 740,7 ekar. 1o 2004,
napouocidzovtas av§non Katd 22%. To 78% Twv 000wV (évavti 74% 1o 2004) npoegpxdTav and évioka
€000a kal NpopunBeies epyaci®V. To GUVONIKS KOGTOS AelToupyias (cupnepIAauBavopévmy Tns anopei-
wons a&ias daveiwv kal npokataBoAwv kai Tns NPOBAeYNS yia eVOEXOUEVES UNOXPEWOEIS) OIAPOPPK-
Onke o€ € 597,9 ekar. 10 2005 évavri € 533,7 ekar. 1o 2004, au§npévo katd 12%.
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H onpavtikn at&non tns kepdoopias eixe ws anoté\eopa Tn BeAtimon Tou deiktn andédoons 16iwv
kepalaiwv (ROE) petd and ebépous (unoloyizetal ws 10 kEPOOS PETA and ¢OPOouUs KAl IKAIDUATA PEIO-
Yneias O1AIPEPEVO HE TO PECO OPO TWV KEPANAIWY TwV PETOXWV (ONA. PECOS OPOS KEPANAIWY PETOXWV
TOU TENOUS TOU NPOoNYOoUHEVOU ETOUS Kal TOU TEAOUS TOU £TOUS), 0 oroios dlapop@mBnke o€ 21,0% and
14,9% 10 2004.

Y10 1éNos AekepBpiou 2006, To evepynTikd Tou Opihou dlapop@®BOnke o1a € 30.931 ekart. évavi € 23.545
ekar. 1o AekéuBplo Tou 2005, au§nBnke ONAadh katd 31%. Tov 1o UPNAS pubud onugiwoav Kai ol
XOPNYNGEIs, TO UNGAOINO TwV onoiwv aviiBe oto Téhos AekepBpiou 2006 ot € 20.804 ekar. (31% og eTh-
ola Bdon). O1 katabéoels dlapopwBnkav og € 16.735 ekar., onpeidvovias av§non 27% o€ eThola Bdon.
To oUvolo TwvV 18iwVv kepaldiwv Tou Opidou oTo TéNos Tou 2006 SiapoppBnke o€ € 1.832 ekar. évavT
€ 1.608 ekar. o1o TéNos Tou 2005 (+14%).

Ta kaBapd képon Tou OpiAou PeTd and eopous Kal SIKaldPaTa peloyneias onpeivoav av§non katd
65% Kal dlapopPwbnkav o€ € 434,6 ekart. évavtl kepdwv € 263,8 ekat. To 2005. Ta npo pdpwv KéEPON
Tou Opihou Melpaims To 2006 dlapoppwdnkav o€ € 556,5 kart. évavtl € 304,6 ekart. 1o 2005, napouacid-
zovTas au&énon katd 83%.

To oUvolo Twv kaBapwv 060wV dlapopPwOnke ot € 1.224,0 ekar., EuPavizovras av§non katd 36%, eved
TO GUVOAIKO KOOTOS Aeltoupyias (oupnepihapBavopévwy Tns anopeiwons agias daveiwv kal npokata-
BoAwv kai Tns NPSBAEYNS yIa eVOEXOPEVES UNOXPEWDTEIS) AVANDE o€ € 669,6 ekart. évavti € 597,9 ekar. 10
2005, au§npévo katd 12%.

O deiktns anédoons 10iwv Kepalaiwv (ROE) petd and ¢dépous napouciace onpavtikh BeAtiwon kai d1a-
Hop@wOnke 010 29,0% and 21,0% T10 2005.

Y10 a' TpiPNnvo Tou 2007 10 evepynTikS Tou Opihou au§nBnke katd 11% kai SiapopPwbnke ota € 34.486
ekar. Tnv 31.03.2007 évavt € 30.931 ekar. Tnv 31.12.2006. I1diaitepa onpavTikh ATav n ad§non Twv xopn-
YACEWV, KAB®S TO UNONOINO TWV XOPNYNCEWV oE NENATES (UeTA and npoBAéYels) avihBe Tnv 31.03.2007 oe
€ 22.477 exar., onpeidvovias au§non kard 10% oto a' 1pipnvo Tou 2007. H ouppetoxn Twv daveinv npos
I01OTES OTO GUVOAO TOU XAPTOQUAGKIOU xopnynoswv avepxotav o€ 34,4% oto 1éhos Maptiou 2007
(31.12.2006: 35,3%), Ta ddvela SIKTUOU NPOS PECAIES Kal MIKPES enixelpnoels oTnv EANGSa kal 1o e§wTepikd
avrinpoowneuav 10 44,1% (31.12.2006: 42,3%) ToU GUVOAOU TOU XAPTOPUAAKIOU XOPNYNGEWV KAl Ta
Odvela nNpPos TIs Peoaies-PeYANES EMIXEIPNCEIS KAl TN VAUTIAIA avTinpoowneUouv 10 21,5% (31.12.2006:
22,4%). AGEnon napouciacav enions Kal ol KATaBéoels NEAATOV Tou Opilou o1 onoies dIapopP®ONKAV ot
€ 18.504 ekar. Tnv 31.03.2007, onpeidvovtas avénon 11% and tnv 31.12.2006. O1 kataBéoels TapieuTNI-
ou onpeiwoav nTwon 3%, ol kataBéaoels dYPews augnon 5% kai ol kataBéoels NnpoBeopias, ol Aoinés Kara-
Béoeis kal Ta repos oTo 6UVOAO onpeiwoav av&non 19%. npeiwveral 6T o deikTns KaBapés xopnynoels
npos kataéoels and neNdres diapoppwbnke Tnv 31.03.2007 o€ 121,5% évavt 122,1% tnv 31.12.2006.

To cuvolo Twv KaBapwv €0ddwv 10 a' Tpipnvo Tou 2007 diapopPpwBnke o € 459 ekart. évavt € 367
€KAT. TNV avTioToIXn NgPiodo Tou 2006 eppavizovras av§non kard 25%.

To ouvoAIKO KOGTOS AelToupyias (cupnepIdapBavopévwy Tns anopeinwons aias daveiwv Kal npokara-
BoAwv kar Tns NpSBAeYNs yia evOeXOUEVES UNOXPEWOEIS) dIaUopPwOnKe o€ € 181 ekar. Tnv nepiodo
01.01-31.03.2007 évavri € 148 ekar. Tnv avriotoixn nepiodo Tou 2006, au§nuévo katd 22%. H at&non
ToU KOOTOUS €ival ouvénela Tns duvapikns avantugns Tou Opitou 1éoo otnv EANGSa 600 kal oTo e§wre-
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pikS. O deikTns anoTeAeopaTikdTNTAs «kdOToS NPos £000a» (UNoAoyizeral ws To GUVONO KOGTOUS TNS
nepiddou (dnh. €60da NpoownikoU, yevikd SloiknTikd €§00a ouv anooBéoels kal KEPON/ znpiés and
NOANON AKIVATWV Kdl €E0NAIGHoU) dIaIpOUNEVO [E TO GUVOMNO TwV KaBapwv ead6dwV Tns nepidodou) dla-
Hop@wBnke o€ 33,8% 10 a' TpiPNvo Tou 2007 évavTi 33,5% Tnv avriotoixn nepiodo Tou 2006.

Ta npo popwv képdn Tou Opilou Melpaims To Tpiunvo Tou 2007 diapopPwdnkav og € 278 ekar. 1o d' Tpi-
pnvo Tou 2007 évavti € 219 ekart. Tnv avtiotoixn nepiodo Tou 2006, napouacidzovras av§non katd 27%.

Ta kaBapd képdn Tou Opilou petd and eoépous, avaloyouvTa oTous PeTdxous Tns Tpdnezas, onpeiw-
oav katd 1o d' 1pipnvo Tou 2007 av&non katd 33% évavti Tns avriotoixns nepidédou Tou 2006 kail Ola-
HoppwONnkav ot € 248 ekar.

Katd tnv 31.03.2007 10 0UVOAO TWV NICTWTIKWOV TITAWV 0& KUKAo@opia Tou Opilou avepxdtav o€ € 6,6
010. KaI To 0UVONO TwV AOIN®V OAVEIAK®V KEPAAdiwv o€ € 1,0 d10., eved To cUVONO TV 10iwV KEPAAaiwV
Tou Opihou avnhBe og € 1,9 dio. n kaBapn peucTdTNTA TOU OpiNou avepxdTav Tny 31.03.2007 o € 0,1 dio.

Y10V NAapakdTw nivaka napatievral opiopévol Baoikoi SeikTes:

31.12.2004 31.12.2005 31.12.2006 31.03.2006 31.03.2007
Xopnynhoels /
KataBéoeis 107,7% 117,1% 122,1% 117,4% 121,5%
Xopnynhoels / KataBéoels
& Miotwtikoi TiTAo1? 89,3% 88,1% 88,8% 87,7% 86,0%
Xopnynoels /
EvepynTikd® 69,5% 65,6% 66,0% 66,0% 65,2%

lnyn: Ta oToixeia Tou nivaka Exouv MPokKUWEl and 1a OIKOVOIKd oToixeia Tou Ouidou, un exeypéva and OpkwTo EAsykti-AoyioTn.

(1) Xopnynoeis (uerd and npoBAéyeis) npos karaBéoels.

(2) Xopnynoeis (uerd and npoBAyeis) npos kataBéoeis kai MoTwTIKOUS TITAOUS (ToI oi6Aoya KUpiou xpEous, opdAoya UelwE-
vns eéaopdAions kai uBpiIdikd kepdAaia).

(3) Xopnynoeis (uerd and npoBAEwels) npos oUVOAO evepynTIKOU.

Tdoeis kai MNpoonTikés

O1 onpavtikéTEPES TAoEls Mou naparnpndnkav otnv e£NIEN Twv dpaocTtnploThTtwy Tou Opitou Tns Tpdne-
zas lMNeipaims and Tnv npepopnvia dSnPocieuons TwV eVonoINPEVWY VOIAUECWY OIKOVOUIK®V KATAOTACE-
Vv Tns 31ns MapTiou 2007 péxpl TNV npepopnvia Tou Napdvtos EvnuepwTikoU AgATiou gival o1 akOAOUBEs:

EAAGOa

« 01 xopnynoels entaxuvonkav nepaitépw o€ pubud av&nons, unepBaivovTas Tous oTGXous Nou eixav
1€0¢i oTOV €TNOI0 NpoUnoloyiopud Tou 2007, 1I01AITEPA OTOUS TOUEIS TWV PECAIWV KAl HIKPOV EMIXEI-
PNCEWY, TNS KATAVAAWTIKAS NIOTNS KAl TNS GTEYACTIKNS NioTNs.

+  XTis kataBéoels, ouvexioTnke n éupaocn nou divel 0 OpIAos oTNV AVIANON XAPUNASTOK®WYV KATaBEéoEwV.
Enions, ohokAnpwBnke tTnv 24.07.2007 n deltepn TITAonoinon oteyacTik®wv daveiwv UYous €
1.250.000.000, cUppwva pe 1is d1ard&els Tou N. 3156/2003, pe okond Tnv nepaitépw diagoponoinon
Kai d1EUpUVOoN TWV XPNUATOOOTIK®V NNY®V Tns Tpdnezas.

+ To diktuo kataoTnudTwv au§nBnke and 302 kataothparta oo T€Aos MapTtiou 2007 o€ 304 kaTaoTn-
pata oto TéNos louviou 2007.
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MigBveis ApaoTnpidTNTES
+ 01 oUVOAIKES XopnyNnoels Twv Povddwv e§wTepikoU Tou Opidou Melpaiws cuvéxioav va dieupuvovTal
ME evTunwolakd pubuod kai 1o deUTtepo Tpipnvo Tou 2007.

« To oiktuo kataoTnudTwv e§wTepikoU dieupUvOnke and 243 povddes otis 31 Maprtiou 2007 og 270
oT1o TéNos louviou 2007.

«  YUVEXIOTNKE N TEXVOAOYIKN KAl OPYAVWTIKA avaBdduion Twv ouoTnPdTwv Kai d1adIKacIdv TwV
povadwv e§wTepikoU.

Y10 nNAaicio Tns opyavikhs Tou avdantuéns, o Opihos Tns Tpdnezas MNeipaiwds okoneUsl va emTaxuvel TO
nPEOoypaupa enékraons Tou OIKTUOU KATaoTnPdTwy. Enions okonelel va enevouoel nood € 175 ekar. yia
TNV avdntuén twv dpactnpiothtwyv Tou Opidou atnv Oukpavia, dnou NPOCPATA CUPPOVNOE va e§ayo-
pdoel To 78% Tou PETOXIKOU Ke@aAAaiou Tns oukpavikns International Commerce Bank (n oAokAhpwon
Tns e§ayopds TeAei unod Tnv éykpion Twv dpuodIwV ENONTIKWV ApXwV). Enions, okonelel va enevOUoel
noco € 75 ekar. o€ vées Tpanezikés OpaoTnpldTnTes otnv KUnpo péow ns idpuons Tpdnezas, nou npo-
ypapparizeral yia Tnv apxn tou 2008. uvoAIKd, ekTiudral 0TI nocd € 900 ekar. Ba xpelaoTei yia va uno-
otnpi€el TNV gmitaxuvopevn avdntuén Twv epyacidv Tou Opilou, diatnpavras 1o deiktn Core Tier |
ndavw and 7,5%, npokeiyévou va diatnpAoel TNV UYNAA nioToAnnTikn 01aBdBuion Tou Opilou og authv
TNV nepiodo évrovns avdanrtuéns.

Mapayovres Kivouvou

MapakdTtw napatiBeviar cuvonTikd oI GNPAvVTIKOTEPOI KivOUuVvol nou ouvO£ovTal PE TNV EMIXEIPNPATIKA
OpaoTnp1déTNTa TNS Tpdnezas Kai Tov KAAOO aTov onoio dpacTnplonolsital:

+ Kivouvol nou oxetizovrai pe 1is Epyacies Tns Tpdnezas

- Evoexdpuevn oikovopiki eniBpdduvon n emdeivwon Twv ouvBnkwv ayopds otnv EANGSa Ba pno-
pouace va ennpedcel TNV OIKOVOUIKA KaTdoTacn h Ta anoteAéopata Tou Opilou.

- O Opihos unodkeital og NPOOBETOUS KIVOUVOUS MOU OXETiZOVTal [E TIS OpacTNPIOTNTES O AvadUOE-
VES ayOpEs.

- Aduvapia evroniopou KIvOUVWwY ava@opikd Pe vées e§ayopés N e Tnv évapén véwv dpaotnplotn-
TV N anoTuxia evowpdtwons e§ayopazopevwv dpacTnpIoTNTwV eVOEXETAI VA €XOUV WS AMOTENE-
opa znpies yia Tov Opiho h aduvayia npayuaronoinons Twv AvaPeVOPEVWY AnoOOCEWV.

- H ixavotnTa Tns Tpdngzas va epappozel Tnv avantu§lakn Tns oTPATNYIKNA KAl Ol OIKOVOMIKES EnI-
NTWoEls TNs avdntu§ns Tns Prnopouv va ennpeacTolv and NoANoUs NApdyovTes.

- O OpiNos gival ekTeBeIpévos o€ MOTWTIKS Kivouvo, Kivduvo ayopds, AeIToupyIko KivOuvo Kal Kivou-
VO PEUOTOTNTAS.

- O1 d10KUPAVOEIS TV ENITOKIWV EVOEXETAI VA ENNPEACOUY apvnTIKA Ta kKaBapd éc0oda Tns Tpdnezas
and T6Kkous Kal ENIMAEOV VA €XOUV Kal AANES APVNTIKES ENIMTWOEIS.

- AU§non Tou avtaywviopou and eAAnVIkEs kal §éves Tpdnezes oTis ayopés dnou o Opihos OpacTn-

plonolgital evoéxeral va ennpedoel Tn Béon Tou oTnv ayopd, Tn dpacTnpIdTNTA KAl TN XPNUATOOI-
KOVOMIKA TOU KatdoTtaon h Ta anoteAéopard Tou.
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- AN\ayés OTIs ENONTIKES ANAITACEIS YNopPoUV va 0dNyNoouV o UPNAOTEPO KOOTOS CUUHOPPWONS N
Bdon daveiopou.

- Oranaithoels Keparalakis endpkeias Tns Tpdnezas evoéxetal va au§nBoUv ws anoTéAeoua TNS pap-
poyns Tou Néou Zupgwvou Tns BaoiAgias yia Tnv Kepahaiakh Endpkeia (New Basel Capital Accord).

- Zuvénela TV OIaKUPAVOEWY KAl Tns aoTdBelas Twv ayopwy, evoéxetal o ‘OpINos va unooTei onpa-
VTIKES ZNies and TIS GUVANNAKTIKES Kal ENEVOUTIKES OPACTNPIOTNTES TOU.

- H otpatnyikn avtiotdBpions kivduvou (hedging) Tou Opidou evoéxeTal va pnv anoTpéWel Znpies.

- Alogkonn h napaBiaon Tns ao@dleias Twv cUCTNUATWV NANPOPOPIKAS Tns Tpdnezas Pnopsi va
NMPOKAAECEI ANWAEIQ EPYACIMV KAl ANES ZNiEs.

- H NoyloTikA avTigeTdnion Tov Un e§unnpetoUpevwy daveiwv otnv EANAda kal og kdnoies and Tis
XWPES Nou dpaaoTnplonoigital o OpIAos, d1aPépel and TNV AVTIYET®MNION NOU AkoAouBsiTal and 1pd-
nezes o€ KAMNOIES AANES XWPES, JE AMOTENECHA TO €VOEXOPEVO NAPOUTCIAcNS PEIWPEVWY Pn-e§unn-
peToUpevwy daveinv kal au§npévayv e0d6dwv anod ToKous.

- Onoiadhnote enidpacn oTis OpacTnPIOTNTES TN Tpdnezas and anepyies h AANes NAPOUOIES VEP-
YEIES OTOV TPANEzZIKS KAAOO PMNOPE va eMQEPEI APVNTIKA €NINTWoN oTIs dpAcTNPIGTNTES, TNV OIKO-
VOMIKA KATAoTAoN KAl Ta anoTteAéopara tns Tpdnezas.

+ Kivouvol nou oxerizovtai pe 1is Nées Metoxés kal Tnv Mapouoa ‘Ekdoon
- H xpnuatiotnpiakn TIHA Tns pgetoxns Tns Tpdnezas napoucidzel O1aKUPAVOEIs.

- To Xpnpartiothpio ABnvav (X.A.) éxel XQPNAGTEPN EUNOPEUCIPATNTA OE oxéon pe AANa KUpIa Xpn-
paTtioThpia.

- O1 kdTox0I peTox®v Tns Tpdnezas omis H.IN.A. evoéxetal va pnv pnopouv va acknoouv JIKAI®PATa
nporTipgnons.

- MetaBoAés oTis ouval\aypaTikés 100Tiies dUvatal va éxouv ouciddn enidpacn otnv agia Twv
METOXWV Tns Tpdnezas .

‘E€0da ‘Ekdoons

O1 ouVOAIKES Odandves €KOOONS EKTIMOVTAI OTO NOGO TwV € 29,9 ekar.

‘Eyypaga otn A1aOson Tou Koivou

Kard tn d1dpkela 10xUos Tou napovios EvnpepwTikoU Aghtiou Ta akdhouBa éyypaga Ba Bpiokovral otn
01dBson TOU KOIVOU:

« To kataotatkoé Tns Tpdnezas Meipaiws eival d1abéoipo otnv €0pa Tns (Apepikns 4, 105 64 ABnva),
KaBws Kal oTnv nAektpovikh di1elBuvon Tns Tpdnezas: http://www.piraeusbank.gr/Documents/
internet/Enimerosi_Ependiton/General_Meetings/2007/Articles_of_association_gr.pdf

+ O1 eykekpipéves anod Tis TAKTIKES MeVIKES ZUVENEUOEIS TWV PETOXWV ETAIPIKES KAl EVOMOINUEVES OIKO-
VOMIKES KATAOTACEIS TwV Buyatpik®V eTAIPIOV Yia T Xxphon 2005 ival 01a6écipes ota ypageia Tns
Tpdnezas (Apepikns 4, 105 67 ABAva) kaBws Kal oTnv NAeKTpoVvIKA dleuBuvon tns Tpdnezas Meipal-
s: http://www.piraeusbank.gr/ecportal.asp?id=233569&lang=1&nt=102&id2=258005
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+ Or1 eykekpipéves and Tis TAKTIKES MeVIKES ZUVENEUOEIS TWV PETOXWV ETAIPIKES KAl EVOMOINUEVES OIKO-
VOUIKES KATAOTACEIS Twv BuyaTpik®V eTAIPIAOV Yia Tn Xphon 2006 sival 01a0€cipes oTa ypageia Tns
Tpdnezas (Apepikns 4, 105 67 ABAva) KaBws kal oTnv NAekTpovikn dietBuvon tns Tpdnezas Meipai-
ws: http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=258920

+ O gykekpipéves and 1o A.X tns Tpdnezas Meipaids evonoinPEVESs OIKOVOUIKES KATaoTAoels Tns Tpd-
nezas Meipais yia 1is xpnoels 2004 - 2006, cUpewva pe 1a ANM.X.I., nou cuvidxbnkav yia Tous OKo-
nous Tou NapovTos EvnuepwTikoU AghTtiou Kal n avrioToixn éKBeon eAéyxou cUPQwva We Tis O1aTd&els
Tou Kavoviopou (EK) 809/2004 tns Emitponns Twv Eupwnaikdv Koivothtwy gival d1abéoipa ota ypa-
eia Tns Tpdnezas (Apepikns 4, 105 67 ABnva).

« O1eykekpipéves and Tis TAKTIKES [evikEs ZUVENEUOEIS TWV PETOXWV TNS TPANEZAS ATOMIKES OIKOVOUIKES
kataoTdoels yia Tn xphon 2005 kai Tn xphon 2006 (ouvretaypéves oupgwva pe 1a ANXI1.) kai ol
avrioToixes ekBEoels eNéyxou gival SlaBéaipa ota ypageia Tns Tpdnezas (Apepikns 4, 105 67 ABnva)
KaBws Kkal oTIS nAekTpovikés OleuBuvoels Tns Tpdnezas: http://www.piraeusbank.gr/
ecportal.asp?id=235054&lang=1&nt=102&id2=240211 kai http://www.piraeusbank.gr/ecportal.
asp?id=235054&lang=1&nt=102&id2=

+ 01 evOIdueoes ATOMIKES OIKOVOIKES KaTaoTdoels Tns nepiddou 01.01 -31.03.2007, nou cuvtaxdnkav
Bdoel Twv AleBvmv Mpotunwv Xpnuatooikovopiknis NMAnpo@dpnons kai dev éxouv eniokonnBsi and
Opkwtd EANeyktn - Aoyioth, eivar Ol0Béoipes otnv kdtwB1 SietBuvon 1ns Tpdnezas:
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=266909

+ H avaloyioTikn PJENETN yIa TIS ANOZNpiwons NPOCWNIKOU, KATOMIV OXETIKNS GUVAIVEONS TNS £TAIPiAS
«Hewitt Associates S.A.» (k. I'. KevtoUpns, AietBuvon: Meooyeiwv 2, 240s 6po@pos, TnA. 210 7472760)
n onoia dgv dlatnpei kavéva cupeépov pe Ty Tpdneza h ouvdedepévn Ye auThv eTaipia, eivair oia-
Béoiun ota ypageia Tns Tpdnezas (Apepiknis 4, 105 67 ABnva).

« H ékBeon anoripnons Twv akivatwyv Tns Tpdnezas, Katéniv oxeTikns cuvaiveons tTns etaipias «<AXIES
S.A» (k. N. XarzntodAns, AiciBuvon Xékepn 4, ABAva, TnA. 210 3606181) n onoia dgv diaTnpei Kavé-
va cup@épov e Tnv Tpdneza h ouvoedepévn e auThy eTaipia, ivar S1a0écipun ota ypageia tns Tpd-
nezas (Apepikns 4, 105 67 ABnhva).

« To andéonacpa Tou npaktikou A.X. ns Tpdnezas tns 06.07.2007, nou anopdoice Tnv avu§non Tou
METOXIKOU Tns Kepahaiou, ival S1aBéoipo ota ypageia Tns Tpdnezas (Apepikis 4, 105 67 ABnva).

« To teUxos A.E. & E.N.E. Tns Epnpepidas tns KuBepvnoews un' apiBu. 3441/23.05.2007, oto onoio
onpooielBnke n andéeaon Tns B' Enavainnrikhs TakTikns Mevikhs LUvENEUONS TwV PHETOXWV TNS Tpd-
nezas tns 03.05.2007, n onoia napéoxe Tnv e§oucioddTnon npos 1o A.X. Tns Tpdnezas va au&dvel 1o
METOXIKG TNS KEPAAAIO, gival S1aBéaipo ota ypageia Tns Tpdnezas (Apepikns 4, 105 67 ABnhva).

AN\es nAnpo@opies aTo O1adIKTUAKO TéMo Tns Tpdnezas, MANV TwWV NANPOPOPIMV Nou eival SlaBéaipes
OTIS OUYKEKPIPEVES DIeuBUVaoEls, Oev anoTeAOUV PEPOS ToU NapdvTos EvnuepwTikoU AgATiou.

19



20

[TAPATONTEX KINAYNOY

H enévouon oTis petoxés Tns Tpdnezas Meipaims A.E. unokeital o€ pia ogipd KivOUvwy. Mazi pe Tis Aoinés
NMANPoPoOpIEs NMou nepiéxovral o1o nNapdv Evnpuepwtikd Aeghtio, ol duvnTikoi enevouTés Ba npénel, Npiv
A&Bouv onoladnnote enevOUTIKN andpacn OXETIKA HE TIS HETOXES, VA EEETACOUV NMPOCEKTIKA TOUS KIVOU-
VOUS Mou nepIypd@ovTal NapakdTw, cUPNePIAAPBAVOPEV®V TwV OIKOVOUIK®V KATAOTACEWY Kal TwV
OXeTIK®V ene§nynoewv Tous. O1 kivOuvol nou neplypd@ovTal Napakdtw apopoUVv GTous oNPAvTIkoUus
napdyovrtes KivdUvou, ol onoiol €ni Tou NAPOVTOS gival yVwOoToi KAl CUYKeKPIPEVOI yia Tnv Tpdneza n
TOoV Tpanezikd KAAdO0 Kal o1 onoiol oxeTizovTal Pe Tnv enévOucon oTIs PETOXES Tns Tpdnezas. EGv enéNBel
onolodnnoTte and Ta yeyovoTta nou Neplypd@ovTal oTh ouvéxeld, n Tpdneza, n XpNPATOOIKOVOUIKNA Béon
NS N Ta anoTeAéoPaTd TS EVOEXETAI VA EMNPEACTOUV OUOHEV®S KAl OUCIWO®S Kal, AVANOYd, UNopEi va
OonUEIWBel NTOoN oTNV TIMA TNS PETOXAS Kal Pnopei va undpéel anopsinon gépous N oAGKANPNS TNs
enévouons. Emnpoobera, o1 kivouvol kal ol aBeBaidTnTes mou nNeplypd@ovial NapakdTe Ynopei va pnv
gival ol pévol nou evoexouévws va avtipeTwnioel n Tpdneza. Mpdobetol kivouvol kal aBeBaldtnTes nou
eni Tou napdévros dev eival yvwoToi A nou BewpoUvTal ENoUsINOElSs, Propei va enidpdoouVv SUCHEV®S
OTIS EMIXEIPNUATIKES OPAcTNPISTNTES TN Tpdnezas.

To napov EvnuepwTikd AeATio nepiéxel SNADOEIS MOU ava@épovTdl oTo HENOV. AUTES Ol ONAWGCEIS GTO
napév Evnpepwrikd Agrtio oupnepidapBdvouv éxi neplopioTikd, ONAGOEIS oTa akOAouBa Kepdahaia:
«EngvouTikoi Kivouvor», «AvTikeipevo Apaotnpidtntasy, «H EANAnvikh Tpanezikh Ayopd», Ta Aviaywvi-
oTIKA MAgovekThPaTay» Kal «XTpatnyikA. O1 ONADGCEIS auTés pnopouv va avayvwpioTolv and Tn xphon
opoloyias énws «nICTEUEIy, «EKTINAY», «UMOPEi», «Bay, «Ba npénel», «Ba énpene», «Ba pnopoUace», «OXe-
O1dzel», «avAPEVEL» KAl NAPOUOIES EKPPATEIS N TIS APVNTIKES ONAWOEIS TV avwTépw. And Tn UoN TOUsS,
01 ONADOEIS MOU ava@épovTal 0To PEANOV EVEXOUV KIVOUVOUS Kal aBeBaidTnTes, kal ol NApPAyovTes nou
nepypdeovtal o autés TIs ONAMOEIS Mou avagépovtal oTo PéNov Ba pnopoloav va odnyAcouyv Ta
npayuatikd anotehéopata kai e€eAigels va 01a@pépouv oucindws and autd nou avaeépovTdl h UNovo-
ouvral o€ onoladnnote dNAwon nou avagéperal oto YéANov. H Tpdneza éxel Baoioel autés Tis ONADOEIS
nou ava@épovTal oTo PENOV OTIS TAPOUCES EKTIUNGCEIS KAl MPOBAEWEIS Tns Tpdnezas OXETIKA He PENNO-
VTIKA yeyovoTa. O1 dnAwaoels nou avagépovTal oTo PEANoV undkeivial oe kivduvous, aBeBaidTtntes, Kali
npoBAéYels OXeTIKA pe TNV Tpdneza h Tov ‘OpIAo Kal cupnepIAapBdvouv peta&l dAwv:

+  To olkovouikd kal NOAITIKO NePIBANMoOV oTnv EANGSa Kal o€ AANES XWPES OTIS OMNoies €xel OpaaTNPIO-
TnTES 0 OMINOS.

«  Tis znpiés nou npoépxovtal and PeANovTIkés e§ayopés.

« Ta pioka nou oxetizovral pe Tis Bacikés OpaoTtnpldTnTes Tns Tpdnezas, cupnepiAapBavopévwy Tou
MIoTWTIKOU KIVOUVOU, KIVOUVOU ayopds, AeIToupyikoU KivOUVOoU Kal Tou KIVOUVOU peucToTNTas.

«  Tis Olakupdvoels oTa ENITOKIA.

«  Tov avraywviopd and EANnvikés kal Eéves Tpdnezes.

« Tnv e§€NEN TwV NepIBwpinv xopnyhoewv Tns Tpdnezas.

+  Ta anoteAéopata Tou enonTikoU NAAIGIOU OTOV EAANVIKS Tpanezikd KAGOO.

+  Tis znpiés nou Npoépxovral and TIs CUVAANAKTIKES Kal eNEVOUTIKES OpaoTnPIOTNTES AOyw TwV O1aKU-
MAvoewV Kal TNs AoTdBEgIas TwV ayop®yV.

+  Tis avanoTeAeopaTikés oTPaTNyIkéS avTioTdOpions KivOUvou o1 onoies anotuyxdvouv va anoTpé-
Youv znyIés.
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« Tis dlakonés N Tnv napaBiaon Tns doPAAElas TwV NANPOPOPIAKDY cUCTNUAT®V Tns Tpdnezas.
« To eninedo Twv pn eEunnpetoUpevmwy daveiwy.
«  Tis anepyies N AA\es NAPOUOIES EVEPYEIES MOU EMNNPEAZOUV TOV EAANVIKS TPANEZIKS KAGOO.

« AN\oI napdyovTes nou neplypdeovial otnv napouoa evoTtnTa.

H Tpdneza dev avalauBdvel kapia unoxpéwon va npoBei oe dnudoia enikaiponoinon n did6pBwon
onolodnnoTe ONADOEWVY MOU avaPEéPOVTal OTO HEAOV, AOY® VEWV MANPOPOPIDYV, JEANOVTIKWDV YEYOVO-
TwV N dANws. Qs GUVENEID AUTOV TwV KIVOUV®V, aBeBalothtwy, kal NpoBAEYewY, auTés ol ONAMGEIS MoU
avagépovrtal oto PéNNoV Kail nepdapBdvovtal oto napdv Evnpepwtikd AgAtio pnopsi va pnv npaypa-
TonoinBouv. Aev Ba npénel va BewpnBsi ws dedopévo 611 Ba cuvexioToUV Kal oTo HENNOV 0OMnolEadnMno-
1€ NAPENBOVTIKES TAGEIS Kal yeyovoTa avagépovTal oto napdv EvnuepwTikd AgAtio. O1 enevOouTés npénel
va un Baocizovral oe SnAwoels nou avagépovTal oto PENOV, ol onoies Baaizovral pévo ce oToixeia nou
€ival yvwotd otnv Tpdneza pévo PEXPI TNV NPEPOPNVIa TOU NApdvTos EvnpepwTikoU AgATiou.

Kivouvol nou oxertizovral pe Tis Epyacies tns Tpanezas

Evéexduevn oikovouikn emBpdduvon n enideivwon Twv ouvlnkwv ayopds ornv EAAGéa 6a uno-
poUOCE va enNnPeAoel TNV OIKOVOUIKI Kardotaon A 1a anoteAéouara rou Opidou

To peyaAUTePO NOCOOTS TWV EPYACIOV KAl TOU OAVEIAKOU XAPTOPUAAKioU Tou OMIAOU EMIKEVTPMVETAI
otnv EANA@Sa. M'a Tn xpnon 2006, oxeddv 10 86% Twv KaBapwv e000wv NponABe and Tis dpacTnpidTnTes
otnv EANGSa. Qs anoTéAeopa, n KATAoTAoN TNS EMNANVIKAS OIKOVOIas €NIOPA onPavTiKA aTn XpnuaTool-
KOVOMIKA andédoaon KAaBws Kal oTnV TIUNA KAl TN PEUCTOTNTA TWV PETOXWV TNS Tpdnezas. ZUVENW®S, eVOEXSd-
MEVN olkovouIkh emBpdduvan, emdeivaon Twv ouvenkwv ayopds otnv EANASa n AN avrion petaBo-
AR oTNV EAANVIKN OIKOVOia Ba pnopouoe, HeTaSU AANWV, Va €XEl WS AMOTEAECHUA UYNASTEPO MOCOGCTO PN
egunnpeToUpevwy daveinv n KAPYN NS ZATNoNS Tou vEou daAveIoPoU, n onoia Pe Tn oIpd TNs eVOEXETA
va enidpdoel apvnTiKG 0TN XPNUATOOIKOVOUIKA KatdoTtaon kal ota anotehéopata tou Opilou. Eninpo-
00eta, n ENNGSa bev éxel BpeBei oe Upean and 1o 1994 kai €101 TO OAVEIAKS XapTOoPUAAKIO Tou Opitou dev
éxel OOKINaoOei oe OUVONKES ONPAVTIKAS OIKOVOMIKAS eniBpdduvaons. EmnAéov, 1o MOAITIKO nNepIBANOV
otnv ENAGda pnopei va ennpeacBei apvnTikd and yeyovora ektds Tou ehéyxou Tou Opilou, dnws arAa-
yés oTis KuBepvnTikés noAiTikés, OOnyies Tns Eupwnadikns Evwons oxeTikd e Tov Tpanezikd KAAOo h dAAa
Bépara, opoloyikés Kal AoINés MONITIKES, OIKOVOMIKES KAl KOIVWVIKES e€eNifels otnv EANGSa h nou pno-
pouv va ennpedoouv Tnv EANASQ, o1 onoigs evOéxeTal va enNPedocouV apvnTiKA TNV EMNIXEIPNUATIKA Opa-
oTnPISTNTA, TNV OIKOVOUIKNA KATAGTACN A Ta ANOTEAEGUATA TWV EPYACI®V Tou OpiAou.

O OuiAos unokeiral o€ NPAoOeTous KIVOUVOUS MOU OXETizovTal L€ Tis pAcTNPIOTNTES O€ AVAOUGUEVES
ayopés

O 'OpiNos éxel onpavTikn napoucia otn Boulyapia, Tn Poupavia, Tn XepBia, Tnv Aiyunto kai Tnv AABa-
via kar oxedidzel va ekivhoel dpaotnpidtntes otnv Oukpavia, und Tnv NnpoindBson Tns AYns OAwvV
TWV anapaitnTwv eykpiocwv ano Tis enonTikés apxés. Ol OIKOVOUIKES KAl MONITIKES CUVONKES OTIS EEves
ayopés nou éxel napouacia n okoneUel va enekTabei ennpedzouv Tis SpacTNPIOTNTES KAl TA AMOTENECHA-
10 ToU OMiAOU. ZUVEN®S, hia OIKOVOUIKN eMBpdduvon n ducpeveis alhayés oTo NOAITIKS nepIBANoOV o€
AUTES TIS XWPES, oupnepINapBavopévwv alayov o KUBEpvVNTIKES MONITIKES, MONITIKN aoTdBela, Tpopo-
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KPATIKES EVEPYEIES N ANEINES TPOUOKPATIKWV EVEPYEIDV, OTPATIWTIKES EVEPYEIES N ANNES OUOEVEIS MONITI-
KES, OIKOVOUIKES N KOIVWVIKES e§eNi§els evOéxeTal va ennpedoouv apvnTiKd Tis OpacTnpISTNTES, TNV OIKO-
VOUIKNA KatdoTtaon h 1a anoteAéopata Tou Opiou.

EninpooBétws Tns ékBeons o€ yeVIKOUS OIKOVOUIKOUS Kal MOAITIKOUS KIvOUvous, n dpacTtnplonoinon o€
avaduONEVES aYOPES UMOPET Va EVEXEI GUYKEKPIUEVA pioKa, cupnepINapuBavopévmy:

+  OUOXEPWOV OMNAY®DV OE OIKOVOUIKES KAl KUBEPVNTIKES MONITIKES,

*  OXETIKAS AOTABEIAS TwV VEwV DoV,

« anpoéBientwv petaBoAwyv o€ Kavoviopous,

* acuvenous epapuoyns UNapxoviwv VOUWY Kai KOVOVIGU®V; Kal

«  dpywV Kal pe aBéBalo anotéAeopua VOUIK®V O1a0IKaCI®V.

Aoyw Tns npdopatns perdBaons Tns Boulyapias, Tns Poupavias, Tns ZepBias, Tns Alydntou, Tns AABa-
vias kai Tns Qukpavias og OIKOVOies Tns ayopds, ol OpacTnPIOTNTES TOU OPIAOU O€ AUTES TIS XWDPES NO-
pei va ennpeacTouv 181aiTepa and pn avenTuyuéva VopIKd, enonTikd Kal ¢opoloyikd cuoThuata Kal
onPavTikG OIAQOPETIKES EUMOPIKES KAl EPYACIAKES MPAKTIKES KAl S1adIKACies and auTés o AVANTUYHEVES
XWPES, 6nws n ENNGda. EmnAéov, n unod éykpion e§ayopd tns Tpdnezas otnv Oukpavia pnopei va uno-
KeITal o€ eNINPOOBETOUS KIVOUVOUS OXETIZOPEVOUS WE TO €101KO MONITIKS NEPIBANNOV G AUTAV TNV X®PA.
YnPAvTIKéS aAayés oTnv NONITIKN oknvh oTny QuKpavid, KAl CUYKEKPIPEVA onoleadnnoTe aANayéEs nn-
pedzouv Tn oTaBepdTnTa TN OUKPAVIKAs KuBépvnans, I01wTIKoNoINaEIs, Blopnxavikn avadidpBpwon h
OI0IKNTIKOS EKOUYXPOVIOHOS,  GNUAVTIKES MONITIKES, OIKOVOMIKES, KOIVWVIKES, N ANNeS e§eNi§els oTn BouA-
yapia, Tn Poupavia, Tn ZepBia, Tnv Aiyunto kai Tnv AABavia 6a pnopoucav va ennpedoouv apvnTikd
TIS OpACTNPIOTNTES, TNV OIKOVOUIKN KAatdoTaon n Ta anoteAéopara Tou Opilou.

Aoduvapia evroniopou KivOUvwv avapopikd le vées e&ayopés n ue tnv évapén véwv dpaotnpiori-
TV i anoruxia evowudrwons e&€ayopazolsvwv 6pacTnploTATwV EVOEXETAI va EXOUV WS AMOTEAE-
oua znuies yia tov OuiAo n aduvauia npayuaronoinons rwv avapevouevwV anod00ewv

Tunikd, n andéktnon pias Tpdnezas cuvioTd andKTnon Tou VEPYNTIKOU Kal Tou nadntikoU Tns. H Tpdne-
za eVOEXETAI va PNV evionioel npiv anod Tnv e§ayopd OAes Tis UQIOTAUEVES KAl QUVNTIKES UNMOXPEMTELS TNS
und e§ayopd eTaipias, Kai, ws €k TouTou, ol cupBdcels nou Ba cuvdyel n Tpdneza evOEXETAI VA PNV TNS
napd&ouv enapkn Npootacia and Tis UNoxXPewaoels Tns e§ayopazopevns etaipias. MNa napddeiypa, Tuxdv
MNn evroniopds A pn akpiBAs eKTiinon Tou MICTWTIKOU KIvOUVouU, Tou KivOUvou ayopds h Tou AeIToupyl-
KoU kivdUvou oTov onoio ekTiBetal pia e§ayopazduevn Tpdneza, MBavov va éxel ws anoTéAeoud anpo-
BAenTes znpies PETA TNV ANOKTNON OI OMoies eVOEXETAI va €XOUV oUGIDON OUCPEVA ENIPPON OTA AMOTE-
Aéopata XpAoNS Kal TNV 0IKOVOWIKA katdotaon Tou Opidou. EninAéov, étav n Tpdneza anoktd pia 1pd-
neza, EMNSIMKEl VA EVOWUATMOOEI AUTAV TN OpAoTNPISTNTA OTIS UNAPXOUGES AEITOUPYIES KAl VA EQPAPO-
o€l oTPATNYIKES YIa va BEATIOOEI TN XPNPATOOIKOVOUIKN anddoon aut®v Twv dpactnpioThtwy. Edv n
Tpdneza dev eival og BEon va OAOKANPWOE! ENITUXWDS TNV EVOWPAT®WON Tns e§ayopazdpevns eTaipias n
O&V EQAPPOOEI ENITUXMS TIS GTPATNYIKES TNS yia TIS e§ayopazépeves OPACTNPIOTNTES, PNOPET va UNOOTE(
Znpies N va Pnv NpaypaTonolincel TIs AVAPEVOUEVES ANOOOTELS, KAl INOPE va NNPEACTOUV OUCIwdWS
OUOMEV®S N OIKOVOMIKA KATdoTaon h Ta anotehéoparta tns Tpdnezas.
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H ikavornrta tns Tpdnezas va epapuozel nv avantulakn Tns oTearnyiKN Kal 01 OIKOVOLIKES EMINTWOEIS
ns avanruéns tns UnopouVv va ennPeacTouV ano noAAous napdyovres

Qs anotéAecpa Tns opyavikns avdantuéns kal Twv e§ayopwv ol dpactnpidtnies Tns Tpdnezas éxouv
au&nBei onpavtikd Ta TeAeutaia xpdvia and pepidlio ayopds eni Twv XopnyNnoswv Tns ENANVIKNS ayopds
0,3% 10 1991 o€ avrioToIxo pePidlo ayopds oTis xopnyhaeis 12,8% Tov MdpTtio Tou 2007 (nnyn: unoAo-
yiopoi Tns Tpdnezas Meipai®s cUP@wva e oToixeia Tns Tpdnezas Tns EANASOs yia Tis eUnopikés Tpdne-
zes (MANV TwV NP@ONV KAl VUV EIOIK®OV NMIOTOTIKGOV 10pupdTey, ATol Tou Taueiou Mapakatabnkov Kal
Aaveinv, Tou Taxudpopikou Tapieutnpiou EANGOos A.T.E. kail Tns ATEbank) kai oToixgia eTaipikou 100-
Noyiopou Tpdnezas Meipaiws). Mepairépw avantuén pnopei va niéoel Tn dioiknon, Ta NANPOPOPIAKA
OUOCTAPATA Kal Tous AAous népous. H Tpdneza dev pnopei va diaBeBaiwoel 611 Ba pnopei va avanto-
&1 TOUs eowTEPIKOUS TNS MOPOUS pe Tov id10 pubud pe Tov onoio avanTiocovTal ol 0PACTNPISTNTES TNS,
YEYOVOSs T0 onoio Ynopei va e§aoknoel eMNAéOV Migon Kal va éxel apvnTIKA enidpacn oTis dpacTnpidTn-
TES TNS, TN XPNPATOOIKOVOUIKN TNS KATACTACN KAl Ta anoTEAEOPATA TNS. ZTNV NepinTwon autn, n Tpdne-
za Ba npénel va enevOUoel onpavTikd Nood yia va epapudoel Tn otpartnyikn tns. H Tpdneza pnopsi va
XPEIAOTEN va avanTtu&el NEpAITEPW TOUS XPNATOOIKOVOMIKOUS, AEITOUPYIKOUS Kl O10IKNTIKOUS EAEYXOUS,
TIs d1a0IKACiEs KAl T CUCTAPATA avagopds yid va €§unnpPeTNoel onoladNmnoTe NepaITépw avdantuin.
Ytnv nepinTwon nou n Tpdneza dev pnopei va dlaxelpioTei N va eKTEAETEI TN oxed1azOPEVN avdnTuén Tns
Me 0pBN aglohdynon Tns zATNGNS, TOU KOGTOUS XPNUATOOOTNONS TNS N TV NEPIBwpPIwV TNS, N avayka-
oTeil va Teppartioel znpioydves 0pacTNPISTNTES, N ANoTUXel va eAéyEel To au§avopevo KOoTos, h eV Pno-
pei va avanTtu&el Tous anapaitntous eAéyxous, cuoTnpata kai diadikaoies yia va diatnphoel éva Oleu-
pUpPEvo OIKTUO KATAGTNPATWY £yKalpa, UNopPEl va éxel ouciwdws duopevh enidpacn aTis dpacTnpidTn-
TES, TN XPNPATOOIKOVOUIKNA KAaTtdoTaon h Ta anoteAéopara tns Tpdnezas.

O Oui)os eival eKTEBEINEVOS O€ MIOTWTIKO KivOUVo, KivOuvo ayopds, A&ITOUPYIKO Kivouvo Kai Kivouvo
peuoToTNTas

O Opihos, AOoyw Tns pUONS TWV EPYACINV Tou, gival ekTeBeINéVOs o€ pia ogipd and KivoUvous, ol orou-
0a16TEPOI Ano Tous ornoious gival 0 MIOTWTIKGS KivOuvos, o KivOuvos ayopds, 0 AeIToupyIkds KivOuvos
Kal o Kivduvos peuotdtntas. Anotuxia Tou Opihou va eréyEel anoteheopaTikd kdnolov and Tous napa-
navw KIivOUvous, B8a urnopouUce va éxel oucI®OEIs OUCHEVETS EMINTWOEIS TOOO OTA ANOTEAECUATA TOU OGO
Kal oTn ¢Apn TOU.

MoTwTIKGs Kivouvos. MoTwTikés KivOuvos €ival o KivOuvos OIKOVOMIKNS znias Mou OXETIZETAI e TNV
aBétnon anod Tov OPEINETN TV CUPBATIK®V UNOXPEMOEDY Tou Npos Tov Opino. O NIoTwTIKOS KivOuvos
ouvdéetal katd KUpio AOyo He Tis dpAoTnPIOTNTES XOPNYNCEWV ANNG Kal [E TIS GUVAANTKTIKES OpaoTn-
p16TNTES, TIS NPA&els SlanpayPdTeuons GTIS AyopPEs NAPAYWYwWV, KABWS Kal Pe To dIaKavovIoud xpeoypd-
QwV. XTNV NEPINTwon Onou 1o PéyeBos Tou NIGTWTIKOU avoiypaTos gival 1I01aiTepa HEYANO CUYKPITIKG e
Ta OUVOAIKA Ke@AMNaia h To 6UVONO Tou evepynTikoU Tou OPiAou, N ouykéVIpwoNn auTh anoTeAEl pia
aKOPa NTUXNA TOU MICTWTIKOU KIVOUVOU. ZUYKEVIPWON MIGTWTIKOU KIvOUVoU pnopei va npoéNBsl and
MeydAa avoiypata npos éva oPeINETN, pia oudda OQEINETWV, N NMPOS CUVOEDEUEVES EMIXEIPNTEIS, KABWS
Kal and onpavtikd avoiypata og xwpes, KAAdous, Biopnxavies N yewypaikés nepioxés. O NIoTWTIKOS Kiv-
Ouvos nepihapBdvel Tov Tpéxovta Kal Tov ev Ouvdpel kivduvo. O Tpéxwv Kivouvos and nioTwTikd avoiy-
pata avrinpoowneUeTal and TNV OVOUAOoTIKA agia h Tn BeTikh ayopaia agia avorypdtwv kai Béoswv evios
Kal EKTOS I00AOYICHOU, £V O £V OUVAUEl NIOTWTIKGS KivOuvos nepIAauBdvel Tnv ekTipnon Tou Kivouvou
TWV AVOIYUATWV KATd TNV UnoAeindpevn SIdpKeId Tous. H aBETnon UNoxpewoewy €K JEPOUS TWV AVTI-
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oupBaMopévwy Tou Opilou pnopei va npokAnBei and didgopes aiTies, ol onoies Ogv PNopoUV va KTI-
pNBoUv pe akpiBeia and Tov OpiAo Katd 1o xpdvo clvayns TNs OXETIKNS cuvalayns. EninAéov, n Tpd-
neza oev pnopei va diaBeBaiwoel edv kal néte Ba eival S1aBéciun yia 10 eANANVIKS Tpanezikd oUoTnua
oAoKANpwEVN Kal GUVONIKN BAon nAnpo@opnaons evhpepwy Kal unepnuepwy daveinwv. To ocuotnuad
«Telpeoias», To onoio kataypdeel unepnPePOUs NEAATES yia TO GUVOAO TOU TPAMEZIKOU GUGTANATOS GTNV
EANGOa, napakoAouBei pe oxeTikn a§lonioTia Tis NEPINTWOOEIS unepnuePias alAd dev napéxel NANPoOQoO-
pPNGoN WS NPOS TO CUVOAIKG NoGo evhpepwy daveiwy yia KABe opeINéTn (ue e§aipeon opiopéva Odvela nou
xopnynBnkav petd 1o 2003, kal napakohouBouvral and 1o «A\eukd Telpeaiax, pia npdoearn Bdon dedo-
Mévwv napakoloUBnons MICTWTIKWOV oToixgiwv). Enions, n Tpdneza eival ekteBeipévn otov Kivduvo ol
avTioupBar\duevol va éxouv daveloBei nood nou dev unopoUlv va e§unnpeTnoouy and AAes TPANEZES.
MapdT 10 cuotnpa o «A\eukds Teipeaias» Bpiokeral Ndn otn diadikacia cuykpdTnons, n Bdon auTti oev
eival akdun NAAPNS kal ouvenos Ogv pnopei va undpgel diaBeBainon ws Npos 1o av kai néTe Ba katTaoTei
O1a6éoiun pia ohokAnpwpévn kai a§iéniotn Kevipikn Bdon dedopévmy yia evApepa Odveia.

Kivouvos Ayopds. Kivduvos ayopds €ival o KivOuvos OIKOVOUIKAS zniias nou pnopei va npoéAdsi and
Ouopeveis PeTaBOAéS ayopdiwv TIMAOV A EMITOKIWV, Onws yia napddsiyua Ouopeveis PeTaBoAEs eniTo-
KiwV, GUVANNAYUATIK®V IGOTIHIOV, TINOV PETOXWV h EPNOPEUMAT®V. O eNITOKIAKSOS KiVOUVOS AnoTEAE! TN
peyalUtepn nnyn kivouvou ayopds yia Tov OuINo, KaBws anpooddknTes PETABOAES OTIS KAUMUAES €ni-
TOKiwV, pnopei va ennpedoouv apvnTikd To KaBapd eMITOKIAKS NEPIBWPIO KAl TO XPNPATOOIKOVOUIKG
€00da Tou Opihou peldvovtas €101 Ta A&ITOUPYIKA Tou é000a kal Tnv kaBaph Tou Béon. Mapdpoia,
anpooddknTes, apvnTikés PeTaBOAés oTnv ayopd ocuvaANdypaTtos pnopouv va ennpedoouv Tnv agia
TWV GTOIXEIWV TOU EVEPYNTIKOU Kal naBnTikoU Tou OpiAou nou anotiy®vtal o€ §Evo vouIoua, odnymvTas
EVOEXOUEVWS O PEIWON TwV AEITOUPYIK®V €000V Kal Tns kaBapns Tns Béons. H andédoon Twv xpnpa-
TOOIKOVOMIK®V ayop®V £VOEXETAI VA NMPOKAAETEl OIaKUPAVOEIS oTny a&ia Tou enevOUTIKOU XAPTOPUAD-
Kiou Kal Tou XxapTouAakiou cuvalhaywv Tou Opidou. Mapodia autd, eival GUckolo va npoBAénovral
pe akpiBeia niBavés peTaBolés oTis ayopés KaBms Kal 01 EVOEXOUEVES ENIMTWOEIS TWV HETABOADYV AUT®OV
OTN XPNHPATOOIKOVOUIKN KATAoTAoN Kal Ta AEITOUPYIKA anoTeAéopata Tou Ouilou.

Kivouvos Peuotdétntas. H evdexduevn aduvapia kdBe 1pdnezas, oupnepidapBavopévns kai Tou Opilou
s Tpdnezas Meipaiws, va npoBAénel kal va AapBdver 1a KaTAANNAA PJETPA YIA TNV AVTIMETOMNION Anpo-
BAENTWV PEIGOEWV N AANAY®V OTIS MNYES XpNPaToddTnons Tou, Ba pnopoUce va ennpedosl apvnTiKA TN
OuvardéTnTd Tou va Pnopei va aviane§éABel e enTuxia oTIS XpNPATOOOTIKES ANAITACEIS KAl TIS UNOXPE®-
ogls Tou 6nws kaBiotavral An§inpéBeoes.

Aeimoupyikés Kivdouvos. O Aeitoupyikds kivouvos gival o kivduvos znuias and avendpkela n actoxia
€0WTEPIK®V dIAOIKACINY, CUCTNUATWV N epyaleiwv Olaxeipions. MepidapBdvel akdpn mbavés znpiés
ané anpdéBAenTa e§wTePIKA yeyovaTa, €iTe EOKEUUEVQ, €iTE TUXAIQ, €iTE AN QUOIKES AITIES.

O1 eowTepikés Oladikaaies pnopei va nepIAapBdavouy, evoeiKTIKE Kal OxI NEPIOPIOTIKA, avendpkeles and
unaAhlous h and cuoTAPATA NANPOPOPIDV Yia NAPAdelyua, eved Ta e§wTePIKA yeyovoTa pnopei va
nepINapBAvouV NANPUUPES, PWTIES, OEIOPOUS TPOHOKPATIKES enIBéoels, andtn pyazopévav N AAwV,
OQANJATA EpYAzOPEVWVY N akOUN Kal aduvapies oTnv eNiBAEYN eQAPPOYNS VOUOBETIKMV Kal EMOMNTIKOV
puBpicewv n oTn S1EUBETNON EMIXEIPNPATIK®V KAVOVWY N KAl 6TN A&IToupyia Tou e§0nAIGHoU.

la nepIoodTEPES MANPOPOPIES OXETIKA pe Tn dlaxeipion KIvOUvwV Tns Tpdnezas BAéne evdtnTta 3.9.10.6
«Alaxeipion KivoUuvwv» Tou napdvios EvnuepwTikoU AgATiou.
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O1 81aKUIAVOEIS TV EMITOKIWV EVOEXETAI va ENNPEGOOUV apVvNnTIKA Ta KaBapd écoda tns Tpdnezas
ano TOKoUsS Kal EMINAEOV va EXOUV Kal AAAES AP VNTIKES EMINTWOEIS

Ta enitékia gival 1d1aitepa euaioBnTa o€ apkeToUs NAPAyovTes eKTOS TOU EAéyXou Tns Tpdnezas, ol onoi-
ol NEPINAPBAVOUV TN VOPICHATIKA MONITIKN KAl TIS EYXWDPIES KAl OIEOVEIS OIKOVOMIKES Kl MONITIKES OUV-
Onkes. O1 dlakupdvoels oTnv ayopd TwV ENITOKIWV PNopei va ennpedoouv 1o kKaBapod NepiBwplo eniTo-
Kiou Tns Tpdnezas, To onoio NnpokUnTel and tn diagopd ueTa&u Tou eniTokiou Nou n Tpdneza Xpewvel
OTIS €VTOKES AMAITAGEIS TNS Kal and autd nou n Tpdneza kataBANEL yia TIS EVTOKES UMOXPEWTEIS TNS, JE
anoté\eopa evOexdpevn Peiwon Twv KaBapwv e00dwv and 1okous. H dvodos Twv eniTokiwv Pnopei
enions va éxel ws anotéAeopa Tnv av§non Twv e£60wv anopeinons yia An§inpdBsopa ddvela, edv ol
oavelohnnTes Ogv unopouv va anonAnpwoouV 1 va avaxpnpatodoThcouy Ta OdVeIld Tous o€ éva nepl-
BAMoV uPnAdTEPWV EMiTOKiwV. ENMAéov, dvodos Twv eMITOKiwV PNOPEN va PEIMOE! TN ZATNoN yIia véa
Odvela kal Tn duvatdTnTa Tns Tpdnezas va xopnynoel véa Odvela.

Auénon Tou avraywviouou anod eAAnvikés Kai EEves Tpdnezes oTis ayopés onou o Ouidos dpaortn-
plonoleital evOéXeTal va ennpedoel Tn B€on Tou oTnv ayopd, Tn 6pacTNPIGTNTA KAl Th XPNUATOOIKO-
VOUIKA TOU KatdoTaon 1 1a anoteAéopard rou

H ane\euBépwon Tou TpanezikoU CUCTAPATOS éxel 0ONYNGCElI G€ AUENPEVO AVTAYWVIOHO OTNV ENANVIKA
Tpanezikh ayopd. Enions, n Tpdneza avripetwnizel aviaywviopud and §Eves Tpdnezes, NOANES and Tis onoi-
€s 0100€ToUV NOPOUS oNPAVTIKA UPnASTEPOUS and Tous OIkous Tns. EminAéov, n idia Tdon Tns éviaons Tou
aVTaywVIOPOU euQavizetal kal o€ ayopés ektds EANAOOs, oTis onoies o ‘OpiIAos OpacTnpionoigital. Agv
pnopei va undpéel diaBeBaiwon 611 dNes Tpdnezes, ENANVIKES 1 E€ves, Oev Ba eI0éNBoUV oTNV EAANVIKN
ayopd n og onoladnnote ano Tis diebveis ayopés nou dpactnpionolsital o OpiAos h &T1 0 aviaywviouds
peTa&l Twv uploTdpevwy Tpangzov 0¢ Ba eviaBei. EninpdoBera, edv o1 avraywvioTés Tou Opidou augn-
OOUV TNV avTaywVIoTIKOTNTA Tous, evoéxetal o OpINos va unv gival oe Béon va Tous aviaywvioBei eniTu-
XS KAl va d1atnpnaoel Tn Béon Tou oTnv ayopd. Xe nepinTwon nou o ‘OpiAos Oev eMITUXEl va avTaywVIoDei
AMOTENECHATIKA TOUS UPICTAPEVOUS N VEOUS AVTAYWVIOTES TNV ENANVIKN ayopd n o€ onoladnnote and
TIs O1€Bveis ayopés nou dpacTnplonoigital, autdé Ba pnopouce va éxel ouciwOws OUCHEVA enidpacn oTa
nepIBwpPIa Xopnynoewy, Tn OPACTNPIOTNTA, TN XPNPATOOIKOVOMIKA KATAoTaon  Ta anoTeAéCUATd Tou.

AAAayés oTiIs ENONTIKES anaiTAoEls UMoPouUV va o0nynoouV o0& UYNAOTEPO KOOTOS CUMUOPPWwOonNSs N
Bdon éaveiouou

To kavovioTiké nAaioclo nou Oiénel Tn AeIToupyia Tou ENANVIKOU TPANEZIKOU CUCTAPATOS €XEl UMOOTEI Ta
TeENeUTAia XpdVvia aANayés e oKoNd KUPiws TNV EVAPUOVICH TOU JE TIS OXETIKES oonyies Tns Eupwnaikns
Evwons. EninAéov, Ta TeAeutaia xpdvia n Tpdneza tns EANGSOs éxel eioaydyel o€ipd KAVOVIOTIKOV AANa-
YV oToV Tpaneziké kKAddo. Tov lavoudpio tou 1999 n Tpdneza tns EANAGS0s e€€0woe anopdoels yia Tnv
NMONITIKA NPOBAYEWVY TwV TPAMEZ®YV, Ol oMnoies anaitouv and Tis Tpdnezes va dievepyoUv NPoBAEYEIS e
Bdon T0 €id0s Tou daveiou Kal To xpdvo nou autd gival oe kaBuotépnon. O1 ano@Aocels AuTés TPOMo-
noinBnkav 1o NoéuBpio Tou 2003 kai Tov lavoudpio kai NoéuBpio Tou 2005 kai anaitouv and Tis T1pd-
nezes (oupnepihapBavopévns kal Tns Tpdnezas) Tn dievépyeia uPnAdTEPpWV NPoBAEYewy yia Adyous
KeQaAaIaKns enNdpkelas.

H Tpdneza dev pnopei va npoBAEéyel 11 idous KavovioTikés aAhayés Ba undp&ouv oto PéNNOV ws ano-
TENEOPA ENONTIK®V NPwTOoBOUNIGV €iTe Tns Eupwnaikns Evwons gite Tns Tpdnezas tns EANAd0os. Edv n
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Tpdneza unoxpewBei va npoBei oe at&non Twv NPOBAéYEWV N TwV ANOBEUATIKWOV TNS, WS AMOTEAECHA
ENONTIKOV PETAPPUBUIcEwY, autd Ba unopoUoce va éxel apvnTIKA eNiNTwon oth dpacTnpIdTnTa Kal Td
anoteAéopatd Tns. H enixeipnpatikn kal Xxpnpatooikovouikn 8éon kaBs enions kal Ta AeIToupyikd ano-
TeNéopata gival mBavo va ennpeacTolV Kal and eNonTIKES AANAYES GTIS XWPES TIS OMoies AeIToupyei AON
" oxe01dzel va eNEKTABET ENNOVTIKA.

O1 anaitioeis Kepalaiakns endpkeias ns Tpdnezas evoéxeral va auénBouv ws anoTéAeoua tns epap-
poyns rou Néou Zuugavou tns BaoiAeias yia tnv KepaAaiakn Endpkeia (New Basel Capital Accord)

To 1988, n Emtponn tns BaoiAeias yia tnv Enonteia Twv Tpanezdv (Basel Committee on Banking
Supervision) uI0BéTnoe KATEUBUVTAPIES YPAUUES OXETIKA e TNV KEQANAIOKNA ENAPKEIA oI onoies Baaoizo-
vTal oTn oxéon PeTa&u Tou kepalaiou Tns KABE TPANEzas Kal TwV NMICTWTIK®V KIVOUVwV Tns. O1 kateubu-
VTAPIES YPAUMES Tns Baoiheias éxouv epappooTei and Tis eNonTikES ApxEs TOU TpanezikoU Topéa oTIS
NePICOOTEPES AVENTUYHEVES XWPES, oupnepINapBavopévns kal Tns EANAdas.

O1 kateuBuvThpies ypaupés Tns Baoiheias otoxeUouv otnv evOuvduwon Tns otaBepdtnTas Tou S1eBvous
TPANEZIKOU GUCGTAPATOS KAl GTN PEIWON TV aviooThTwV PeTau Twv O1EBVMOV TPANEZOV PE TNV EVAPUO-
VION TOU 0PIoHOU TwV I0iwV KEAAaiwV Pe Th dnpioupyia pias BAons yia Tnv eKTipnon Tou KIvOUVOU TwV
OTOoIXEIWV evEPYNTIKOU, KOBWS Kal TNV UI0BETNON €vIAiou EANAXIOTOU GUVTENECT KEPAANAIOKAS EMNAPKEIAS
TV NICTOTIKOV IOPUPATWV.

Tov OktwBpIo Tou 2005, To ZupBoUAio Tns Eupwnaikns Evwons e££0waoe TNV TEAIKA TOU NPATACN yia TV
avaBewpnon tns Odnyias 2000/12/EK tns 20ns Maptiou 2000 yia Tn 0pacTnpIOTNTA TWV MIOTWTIKOV
1I6pupdTwVv kal 1ns Odnyias 1993/6/EK tns 15ns Maptiou 1993 yia Tnv KEQANAIAKN ENAPKEID TWV ENEV-
OUTIKAV ETAIPIOV KAl TwV MOTOTIKAOV 10pupdtwyv. O Tehikés Odnyies 2006/48/EK kar 2006/49/EK Tou
Eupwnaikot KoivoBouhiou kal ZupBouliou, ol onoies eionyayav tn BAZIAEIA 1l KYPIO MAAIZIO
EMAPKEIAZ («Néo Xupgwvo tns Baoikeias yia tnv Kepahaiakh Endpkeiar), opioTikonoinBnkav kal
onpooiedBnkav Tov lodvio Tou 2006.

H epappoyn Twv ev Aoyw odnyidv otnv EANGOa avapéverar péxpi 1o 1€hos Tou 2007. To véo oUppwvo
opizel kalvoUpyious KavOves yia Tov UrnoAoyIopd Tou Oeiktn KeQAAAIOKNS eNAPKEIAs Kal €i0dyel éva
auoTNPAOTEPO NMAAICIO EAEYXOU KAl EMONTIKWV ANAITAGEWY TO onoio Oivel au§nuévn éupacn oTnv Napoxn
NMANPOPOPIDV OXETIKA e Ta PeyEDN Kail T Slaxeipion Twv avalapBavopevwy and Tis 1pdnezes KIVOUV®V.

Kdatw and 1o véo nAaicio unoAoyiopou Tns KeQAaaiaKis endpkeias, 0 OPIAOS avTIPETwNizEl TOV KivOUVO
enIBOAAS eMINPOCOETWV KEQANAIOK®Y ANAITNCEWV OTNV NEPINTWON KATA TNV onoia n noldTnTa Tou
OavelakoU Tou XapToPuUAaKiou xelpoTepéYel. Eva TéTolo evoexduevo Ba pnopouaoe va odnynaoel o€ Jei-
®on Tns AeIToupyikns Tou eueli§ias kaBws kal og evdexopevn al§non Tou XxpnNPaTtodoTIKOU TOU KOGTOUS.
Kard ouvéneia, n Tpdneza dev pnopei va diaBeBaimaoel Tous enevouTés 0TI To Néo ZUPQwVo Tns Baoihei-
as yia Tnv Kepahaiakn Endpkeia 0ev Ba éxel ouciwndws duopevi enidpaon otis dpaotnpidTnes N 1A
anoteNéopata tns Tpdnezas.
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Zuvéneia Twv SIGKULUAVOEwY Kal Tns aoTdBeias Twv ayopwv, evoéxeral o OuiAos va unooTei onua-
VTIKES ZNIi€s ano Tis CUVAAAGKTIKES Kal ENEVOUTIKES OPAOTNPIOTNTES TOU

H Tpdneza kai ol BuyaTpikés Tns d1IATNPOUV XAPTOPUAAKIA enevOUCEwWV KAl GUVAANAY®V Kal, OTO MAAi-
olo auTo, dlatnpolv Boels OTIs ayopés OPOASOYwWV, CUVANAYHUATOS KAl HETOXWV Kal o€ ANes ayopés. Ol
Béoels autés evOEXeTal va ENNPEACTOUV OUCHEV®S ANO OIAKUPAVOEIS TWV XPNUATOOIKOVOMIK®YV KAl AOI-
NV ayop®V Kal va OnPIoupyncouV Kivduvo onpavTikns znpias. H aotdBela Twv ayopwv Unopei eni-
nAéov va odnyNoEl O€ ZnNies MOU OXETizovTal Pe éva eUpU ACHA XPNEIATOOIKOVOUIK®OV PECWYV, Ta onoid
xpnoiponolei o ‘Opilos kal ota onoia nepidapBdvovtarl o1 cupBdoeis avial\ayns eMNITOKIWV Kal VOI-
oudTwv (swaps), cupBoAaia peNovTikns eknAnpwons (futures), Sikaidpata npoaipeons (options) kal
oUVOETa XPNUATOOIKOVOUIKA péod. Ma Tn pétpnon Tou KIvOUvou ayopds o OUINOS XPNGIKOMOIET TEXVI-
kés onws n Aia oe Kivouvo (Value at Risk), Képdn og Kivouvo (Earnings at Risk) kal avahuoels OeIkTov
euaioBbnoias (BAéne evétnta 3.9.10.6 «Alaxeipion KivoUuvwv» - Kivouvos Ayopds). H pérpnon tns A§ias oe
Kivduvo anotehei ektipnon yia evoexopevn znpid otnv kaBaph napouoa aia evos xapTopuAakiou yia
M1a oUYKEKPIYEVN NMEPIOOO (B1aKPATNONS) Kal O éva OUYKeKPIPEVO eninedo euniotoolvns. To evOexdpe-
VO ONUAVTIKOV ZNPIOV OTO XAPTOPUAAKIO GUVAANAYWV, KOB®S Kal 0TO £MeVOUTIKO XAPTOPUAGKIO TOU
Opilou Ba pnopouoe va éxel onPavTikd apvnTikG AVTIKTUMNO OTNV EMIXEIPNMATIKA KAl TN XPNUATOOIKO-
vouikh Béon Tou Opidou kaBws enions Kal oTa AEITOUPYIKA TOU AanoTeAéopATa.

H o1parnyikn avriordBuions kivouvou (hedging) rou Ouidou evoéxeral va unv anotpéwel znyies

Epdoov o1 oTpatnyikés Kal Ta péoa nou xpnoigonolsi o ‘OpiAos yia va avriotabuiosl Tnv ékBech Tou o€
O1d@opous Kivouvous, dev anoBouUv anoteheopatikd, evoéxetal o Opios va unoortei znpies. MoAANés and
TIS oTPATNYIKES MOU akoAouBei o OpiIhos BaoizovTal o€ 1I0TOPIKG OTOIXEIO KAl GUOXETIOEIS. ANPOCGOOKNTES
e&eifels oTnv ayopd pnopei va eNNPeAcouV OUCHEV®S TNV AMOTEAECHUATIKOTNTA TWV OTPATNYIKWOV AVTI-
o1dBuions Tou Opidou. EninAéov, o Opihos oev npoBaivel o avriotdBuion (hedging) yia 1o cUvoAo Twv
avahapBavopévwv KIvOUVwV o€ OAes Tis ayopés Nou dpacTnpIonolsiTal kal yia dAa Ta €idn KIvOUvwy.

TéNos, 0 TPOMNOS KATAYPAPAS TWV ZNIWDV N KEPOWV NoU NPOKUNTOUV dnd avarnoTEAECUATIKES oTPATNYI-
Kés avTioTdBuIons KIVOUVWY, EVOEXETAI VA €XEl ws ANOTEAEOHA eNINPSOBeTN SIOKUPAVON OTA AMOTEAE-
opara Tou Opilou.

Aiakonn n napaBiacn Ttns ac@dA&ias Twv ouoTNUdTwVv NANPoYopIkiis tns Tpdnezas pnopei va npo-
KaAéoel anwleia epyaciav Kal AAAEs znuies

H Tpdneza yia Tn dieKNEPAiON TWV EPYACIMV TNS OTNPIZETAI 0€ NANPOPOPIKA CUCTAKATA KAl O OCUCTA-
pata TnAenikoivwviodv. Onoladnnote aduvapia, diakonn Tns Aeitoupyias n napaBiaon Tns ac@Aaleias
TWV CUCTNPATWV AUT®OV eVOEXETAl va ONPIOUPYNOEI GNPAVTIKA NPoBAnpaTa otn Aeitoupyia Twv ouoTn-
MATwV napakoAouBnons Aoyapiaou®V NEAAT®V, AOYICTIKAS KATAXdpnons Kal dlaxgipions kataBéoswv
n/kal daveiwv Tns Tpdnezas.

H Tpdneza dev pnopei va eyyunBei 611 6ev Ba npokUyouv TéTola NePICTATIKA h 611, dv npokUiyouy, Ba
AVTIMETWNIOTOUV eNITUX®S. Aduvapia n d1akonn Twv cuoTnudTwy Ba unopoUce va NPOKAANESEI ANWMAEIT
OTOIXEIWV MENATWV, VOUIKES UMOXPEWOEIS Kal aduvapia €unnpéTnons Tous, Mou Hnopei va éxouv
ouoI®Oels OUOHEVELS EMNTMOEIS OTNV OIKOVOUIKN KATAoTACON Kdl T AanoTEAéCUATd TNS.
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H Aoyiotikn avriuyeronion Tov un &unnperovuevawy éaveiov otnv EAAGSa kai o€ Kanolies ano Tis
XWpEs nou opaoctnpionolgital o OUIAOS, OIAPEPEI anod TNV avTIUETWNIoN Mou akoAouBeital and 1pd-
MEZes O€ KAMOIES AAAES XWPES, UE AMOTEAEOLA TO EVOEXOUEVO napouadiaons Ueiwpévwv un-e§unnpe-
ToUpevwv daveiwv kal auénuévwv e060wv ano ToKous

YUp@wva pe Tov ENANVIKS Voo, n Tpdneza unoxpeoUtal va oTapatd Tn XpEwaon OEO0UNEUPEVWV TOKWV
ota ddvela otnv ENNGSa étav autd dev e§unnpetolvral yia 180 nuépes, NAPOTI GE APKETES NEPINTWOEIS
N NPAKTIKA nMou akolouBeital and tnv Tpdneza nepidapBdvel Tnv navon xpéwons deOOUNEUPEVWVY
TOKwV 6Tav Ta Odveia Ogv e§unnpeTouvral yia 90 npépes. Auth n xpovikn nepiodos gival peyautepn and
AUTA NOU XPNOoIYONOIEiTal and TPAnezikous OPYaVIOPOUS O€ PEPIKES EUPWMAIKES XWPES kal oTis H.ILA.
énou 6ha Ta 0dvela BewpouvTal un §unnpeToUpEVa av KAataoToUV eknpdBecpa yia 90 nuépes. To ano-
TENEOA TNS EQAPHOYNS OIAPOPETIKWV VOMIK®DV Kal pOPOAOYIK®V O1atd&ewv otnv EANGSa gival 611 Ta pn
e§unnperoUpeva OAvela NAPAPEVOUV yia NePIcoOTEPO OIACTNHA OTOUS ICONOYIOHOUS ENNNVIKWOV TPArE-
z®Vv ano 6T o€ AN NIoTWTIKG 10pUpata Tns Eupwnaikns Evwons kal twv H.IN.A. Bdogl Tou yeyovéTos
auToU ol OIKOVOIKES KataoTdoels Tns Tpdnezas MNeipaiws Pnopei va pnv eival andAuta GUYKPICIUES e
EKEIVES TPAMEZWDV O€ PEPIKES EUPWNAIKES Xpes N oTis H.INLA. kaBws evdéxetal va napouacidizouv augn-
péva 1a éc000a and TOKous.

Onoiadénnore enidpaon otis dpaoctnpidTnies tns Tpdnezas ano anepyies 1 AAAES NAPOLIOIES EVEPYEIES
OTOV TPAMNEZIKO KAAOO UNOPEl va eMIPEPEI ApVNTIKN eNINTWON OTIS SpACTNPIGTNTES, TNV OIKOVOUIKA
kardoraon kai 1a anoteAéouara tns Tpdnezas

O1 nepioodtepol epyazépevol Tns Tpdnezas CUPMPETEXOUV O OUVOIKANIOTIKO CwHATEIO KAl O EAANVIKOS
Tpanezikds KNGOS €xel UNMOOTE AMEPYIAKES KIVNTOMOINGEIS. ANEPYIAKES KIVNTOMOINGEIS MOU dQpOPOUV
ouvta&lodoTikd Béuara kal Béuara pioBodoacias npayparonololvial onopadikd. H cuppeToxn Twv
gpyazopévwv Tns Tpdnezas oe anepylakés KIVNTOMNOINGELS EVOEXETAI va €XEl OUGIOON duouevh enidpa-
on otn Aeitoupyia Tns Tpdnezas, TNV OIKOVOUIKA katdotaon n Ta anoTeAéCPATd Tns.

Kivouvol nou oxetizovrtal pe 1is Nées Metoxés kai Tnv Napouca Ekdoon
H xpnuariornpiakn Tiun tns pueroxns tns Tpdnezas napouoidzel S1aKULUAVOElS

H 1ipn dianpaypdreuons Tns peToxns Tns Tpdnezas Napouciace £vioves OIAKUPAVOELS OTO NAPeABSV Kal
eivar duvard va napoucidoel kal oTo PHEANOV EvToves OIAKUNAVaEIS e§aITias NApayovTwy eKTOS TOU ENEY-
xou Tns Tpdnezas. Opiopévol TéTolol NapdyovTes givai:

- O1 npaypatikés h avapevoueves OIAKUPAVOEIS GTA AEITOUPYIKA anoteAéopaTta Tns Tpdnezas,

- Ta anoteAéopata Twv aviaywvioT®V oTov KAAdo,

- H katdotaon 1ns eNANVIKAS olIKovouias, KaBws kal Twv XwpwVv Tns Eupwzadvns,

- O1 avapevopeves h npayuaronoinBeioes NwANoels peydAou apiBuou petox®v Tns Tpdnezas otn
XpNUaTioTnplakn ayopd,

- H Béon twv aviaywvioTtov Tns Tpdnezas otnv ayopd,

- O1 YeTABOAES OTIS EKTIUACEIS TWV AVAAUT®OV,
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- O1 ouVBNKes Kal NPOONTIKES TOU TpanezikoU kKAddou otnv EANGSa kai To e§wTepIkd, Kal

- H yevikn katdotaon Twv ayopwv KIivntov agi®v (Kupins & autis Tou X.A. Kal TOU XpNUATOOIKOVO-
MIKOU TopéQ).

To Xpnuariorripio ABnvav (X.A.) €Exel XaunAGTEPN EUNOPEUCILOTNTA OE OXEon e AAAA KUPIA Xpn-
parioripia

To X.A. gival n opyavwpévn ayopd otnv onoia dianpaypatelovral ol JeToxés Tns Tpdnezas. To X.A. éxel
XAPNAGTEPN EUMOPEUCIPOTNTA OE OXEON PE TA KUPIOTEPA XPnPATIoTAPIa TS AuTikhs Eupwnns kal Twv
Hvwpévwv MNohiteidv. Qs ek TOUTOU, 01 KATOXO! TV PETOXWV Tns TpAnezas YNopei va avTipeTwniocouv
OUOKOMIES kKATd TNV ayoponwAnaia TITAwV, €I0IKA av NPOKEITAl YIa EVTOANES eyAAoU OyKou.

H Tpdneza dev pnopei va napdoxel onoladnnote diaBeBaiwaon yia Tn HEANOVTIKN EUNOPEUCINOTNTA TWV
METOXWV Tns oTnv ayopd.

O1 kdroxoi peroxwv tns Tpdnezas otis H.M.A. evoéxeral va unv unopouv va acKnoouv dIkaiouara
nporiuynons

YUP@wva Pe TNV ENANVIKN VOPUO0BEsia kal To kaTaoTaTtikd Tns, n Tpdneza, npiv and kdbe ékdoon véwv
METOX®WV, NAPEXEI OTOUS UPICTAPEVOUS PETOXOUS TNS OIKAIOUATA MPOTIUNONS, MOTE AUTOI va €XOUV TN
ouvardétnta va d1atnpACOUV Td NOCOGCTA TNS GUMMETOXAS TOUS €MNi TOU UETOXIKOU KePalaiou Tns Tpdne-
zas. Ta dikaiodpara autd sival pyetaBiBdoipya katd tn didpkela Tns nepiddou eyypagns kai givar dia-
npaypatevoipa oto X.A.

O1 kdToxol1 KoIviV petox®Vv oTis H.IM.A. ynopei va pnv éxouv Tn duvardétnta va avaidBouv kai va dla-
npaypareutouv h va e§ao0KNooUV Ta SIKAI®PATA NPOTINONS YA VEES PETOXES, EKTOS AV, CUPP®VA HE TN
vopoBeaia Twv H.IM.A. nepi Kivntdv A§iodv (Securities Act), eival og 10XU OXETIKA €YKPION WS NPOS TA €V
Aoyw Sikaidpata n av 6oBei e€aipeon and Tn oxeTikN unoxpéwaon AAYns éykpions. H Tpdneza dev éAaBe
anégeaocn yia Tnv unoBoAn OXeTIKAS aiTnons yia éykpion.

YNV NePiNT®won nou ol KAToxol KoIVaV PeToxdv oTis H.M.A. dev Ba éxouv Tn duvatdtnta va avardBouv
Kal va dianpaypateubouyv n va eE06KACOUV Td OIKAI®UATA NPEOTIUNONS MOU OXETiZOVTAI PE TNV NApPoU-
oa augnon 0ev Ba pnopécouv va enwEEANBoUV TwV WEEANUATWY NMou cuvoéovtal Pe auTd, Kal Td
NocOOTd NOU KATEXOUV OTO PETOXIKO KEQAAaIo Tns Tpdnezas Ba peiwBouv.

MeraBoAés oTis ouvaldayuarikés iooTiuies dUvarai va éxouv ouoiwodn enidpaon ornv aia Twv UETOXOV
ns Tpdnezas

O1 petoxés Tns Tpdnezas dianpayuarevovral oto X.A. o Eup®. O1 S1akupdvoels 6Tn GUVAANAYUATIKA 160-
Tigia peTa&u Tou Eup® kal Twv AWV VOUIoPAT®V eVOEXETAI VA eNNPedoEl TNV agid TwWV KOIVOV PETOXMV
s Tpdnezas o1o ToMIKS VOPIoPa Twv enevOUTOV oTIs Hvwpéves MoNiTeies Tns ApepIKns kKaBws Kal o€
AA\es xwpes, ol onoies dev éxouv uloBeThoel To Eupw ws vOpIoud Tous. Eninpoocbétws, Ta pepiopara oe
METPNTA €M TV KOIVAOV PETOXWV Tns Tpdnezas kataBdaA\ovtal o Eupd Kal ws €k TOUTOU UNOKEIVTAI OTIS
OIKUPAVOEIS TWV CUVANNAYUATIKOV IGOTIMI®V KATA TN JETATPOMNA OTO TOMIKO VOUIOUA ToU enevouTh.
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3.1 ENIAETMENEZ XPHMATOOIKONOMIKEX MAHPO®OPIEXZ

O1 ak6AoUBES XPNPATOOIKOVOUIKES MANPOPOPIES NPOEPXOVTAl And TIS EVOMOINUEVES OIKOVOUIKES KATA-
otdogis Tns Tpdnezas lMeipaids Twv xphoewv 2005 kal 2006 (napatiBevral enions Ta CUYKPITIKA GTOIXEIO
Tns xphons 2004), ol onoies éxouv eeyxBei and Tous TakTikoUs OpkwToUs EAeykTés -AoyioTés Tns Tpd-
nezas kal éxouv ouvtaxBei pe Bdon ta AiBvn Mpdtuna Xpnpatoolkovouikns MAnpo@dépnons (epe§ns
«A.N.X.IM.») Tou napdévros EvnpepwTikoU Aghtiou) Kal and Tis evonoinpéves AOYIOTIKES KATAOTAGCEIS TNS
Tpdnezas Meipaims Tns nepidodou 01.01 - 31.03.2007, o1 onoies dev éxouv enickonnBei and Tous TakTi-
KoUs OpkwToUs EAeykTés - AoyloTés Ths Tpdnezas kail éxouv ouvTaxOei pe Bdon ta A.MN.X.MN. Tou napdvros
EvnuepwtikoU AgAtiou).

ITOIXEIA ENOMOIHMENHE KATALZTAZHZ ANOTEAEZMATQN

(nood oe ekar. €)* 2004 2005 2006 01.01- 01.01-
31.03.2006 31.03.2007
KaBapd Eooda and Tékous 441,5 558,7 715,1 151,0 193,0
KaBapd Ecoda and Mpounbeles 1054 143,6 180,6 44,7 52,1
Noind ‘Ecoda Ekperd\euons 193,9 198,5 328,2 171,0 2134
YUvolo KaBapwv Ecédwv 740,7 900,8 1.224,0 366,7 458,5
Aandves Mpoownikou (238,6) (264,9) (301,8) (69,7) (81,9)
Noind Aeitoupyikd E§oda @ (295,1) (333,1) (367,8) (78,2) (98,9)
TUvolo Aeitoupylkav EE6dwv (533,7) (597,9) (669,6) (147,9) (180,8)
YuppueToxn ota Képdn Zuyyevav Etaipiodv (1,0 1,7 2,2 0,1 0,1
Képon npo ®Pépwv 206,1 304,6 556,5 218,7 277,6
®opol (30,1) (21,9) (100,1) (27,1) (25,3)
Képon perd and ®épous 176,0 282,7 456,5 191,6 252,3
Képdn avahoyouvra otous MeTdxous
s Tpdnezas 127,3 263,8 434,6 186,0 248,2
Képdn avaloyouvta cTous
Metdxous Meloyngias 48,6 19,0 21,8 56 41

*Tuxdv S1apopés uovddwV opeilovral o€ OTPOYYUAONOINTEIS.

1. Zra «Noind Eooda EkuetdAAeuons» nepidapBdvovrai: i) Eooda and Mepiouara, i) AnoteAéouara Xpnuaroolkovouikov Mopd-
Eswv, iii) Képon ueiov znuies and Xpedypapa Ensvourikou Xapakripa kai iv) Aoind Ecoda EkuerdAAeuons.

2. Xra «Noind Asitoupyikd Eéoda» nepirapBdvovrai: i) Eéoda Aioiknons, i) AnooBéoets, iii) Képdn and MwAnon Mayiwv, iv) Aro-
ueiwon Aéias Aaveiwv kai lMpokataBoAwv kai v) MpdBAewn yia Evoexoueves YROXpeWoels.

21OV NAPAKATw Nivaka napatiBevral 1a kEPOn nNpo PopwV Kai SIKAIWUATWV PEloYN@ias Xwpis Ta kEpOn
€nevOUTIKOU XAPTOPUAAKiou yia Tis xpnoels 2004-2006 kai Tnv nepiodo 01.01-31.03 Twv xphoewv 2006-
2007:

(noocd o¢ ekar. €) 2004 2005 2006 01.01- 01.01-
31.03.2006 31.03.2007

Képon npo ®Pépwv kal AIKAIOPATOV
Meloyneias xwpis Képdn
EnevouTikoU Xaptopuhakiou 207,4 270,3 417,6 83,7 119,9

lnyn: Ta oroixeia Tou nivaka Exouv MPokKUWel and 1a OIKoVOIKd oToixeia Tou Ouidou, un exeypéva and OpkwTo EAsykti-AoyioTn.
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ITOIXEIA ENOMOIHMENOY IZOAOTIZMOY

(nocd oe ekar. €)* 2004 2005 2006 31.03.2007
ENEPIFHTIKO

Tapeio kai AlaBéoipa otnv Kevipikn Tpdneza 1.158,6 1.570,2 1.885,1 1.859,1
‘Evioka lpappdria kai ANa Agidypaga 150,9 222,0 165,2 57,0
Advela kar Anaithoels katd MoTwTikev [0pupdTev 245,4 2.220,3 2.626,9 4.004,7
Advela kar Anaithoels kard Meatwov

(MeTd and MpoBAéwels) 11.705,2 15.451,1 20.426,6 224771
Noind Xroixeia EvepynTtikou 3.586,1 4,081,8 5.827,4 6.088,0
YUvolo EvepynTtikoU 16.846,3 23.545,5 30.931,2 34.485,9
NAGHTIKO

YMOXPEQXEIX

Ynoxpewoels npos Miotwtikd 1dpUpata 1.687,8 3.5358 4.882,9 5.241,6
Ynoxpewaoels npos MeAdTes 10.867,9 13.196,5 16.734,6 18.503,7
YBpi1oikd Kepdhaia 193,6 201,2 201,2 199,0
Noind Zroixeia MabnTikoy ? 2.827,5 5.004,3 7.280,1 8.627,7
YUvolo YNOXPEDOEWV 15.576,8 21.937,8 29.098,8 32.572,1
IAIA KEOAANAIA

Kepdhaia avaloyouvta otous Metdxous 902,2 1.378,4 1.616,2 1.693,6
Aikaidpara Meloynegias 367,2 229,2 216,2 220,2
YUvolo I16iwv Kepalaiwv 1.269,4 1.607,7 1.832,4 1.913,8
Zyvolo MadnTikou 16.846,3 23.545,5 30.931,2 34.485,9

*Tuxdv S1apopés uovddwVv opeilovTal O OTPOYYUAOMOINDEIS.

1. X1a «Noind XZroixeia EvepyntikoU» nepidauBdvovrat: i) Mapdywya Xpnuarooikovouikd Méoa - Anaitioeis, ii) Xpnuaroniorwri-
kd Méoa Anoriuwpueva o€ Eudoyes Adies uéow AnoteAeoparikadv Aoyapiaouayv, i) Xpedypapa Enevéutikou XapropuAakiou, iv)
EnevéUoeis o€ Yuyyeveis Etaipies, v) AuAa lNdyia Xtoixeia Evepyntikod, vi) Evoduares Akivntonoinoeis, vii) Enevouoels og Aki-
vnra, viii) Mdyia Aiakparouueva yia [MdAnon, ix) AvaBaAdueves ®opoloyikés Anaitioeis, x) Akivnta ws Ztoixeia KukAopopou-
vros EvepyntikoU kai xi) Aoind Xroixeia Evepynrikod.

2. X1a «Noind Xroixeia MaBnrikoU» nepidauBdvovrar: i) Mapdywya Xpnuarooikovouikd Méoa - Yrnoxpewokls, i) Miotwrikoi TitAol
og KukAogopia, i) Aoind Aaveiakd KepdAaia, iv) Ynoxpewokeis yia MNapoxés perd tn Xuvraéioddtnon, v) Aoinés MpoBAéwels yia
Kivéuvous kai Bdpn, vi) Tpéxouoes @opoloyikés Yrnoxpewakeis, Vi) AvaBalAdueves ®opoloyikes Yoxpeaoeis kai Viii) Aoinés
Yroxpewoels.

210 TéNOS 2005 10 evepynTiKO TOu Opihou SlapopPwBnke ota € 23.545 ekar. évavt € 16.846 ekar. 1o 2004,
eupdvioe dSnhadn av&non katd 40%. Idiaitepa onpavTikn hTav n ad§non Twv XopNyAoewv, T UNOAOINO
TwV onoiwv avhiBe oto TéNos AekepBpiou 2005 ot € 15.884 ekar., eygavizovras au§non kard 31%. Enions
onpavtikh av§non onpgiwoav Kai ol kataBéoels and neAdtes nou diapoppwbnkav o € 13.197 ekar., evi-
OXUpEéves kaTd 21% évavti Tou 2004. To oUvolo TwV 10wV kepalaiwv Tou Opiou oTto Téhos Tou 2005 dia-
HopP®ONKe ot € 1.608 ekart. évavt € 1.269 ekar. o1o TéNos AskepuBpiou 2004, dSnAadn au§nBnke katd 27%.

Ta kaBapd képdn Tou Opihou peTd and poépous kai SiIKaldUaTa Yeloyngias Slapopewbnkav ot € 263,8
€kar. 1o 2005 évavt € 127,3 ekar. 1o 2004, au§nBnkav dnhadn katd 107%. Ta npo eépwv KEPON ToU
Opilou Meipaicds 10 2005 diapoppwbnkav os € 304,6 ekart. évavT € 206,1 ekart. 1o 2004, napoucidzo-
vtas av&énon katd 48%.

To oUvolo TwV KaBapwVv e600wV 1o 2005 diapoppwbnke o€ € 900,8 ekar. évavrl € 740,7 ekart. 1o 2004,
napouaidzovras au§non katd 22%. To 78% Twv £a6dwvV (évavtl 74% 1o 2004) npoegpxdTav anod £Vioka
€000a kal NpounBeies pyaciwV. To CUVONKS KOGTOS AEITOUPYias (CUUNEPINAUAVOUEV®Y TNS AMOMEIw-
ons a&ias daveiwv kal npokataBoAwV kal Tns NPOBAEYNS yIa eVOEXOUEVES UMOXPEWTEIS) OlAPOPPHON-

Ke o€ € 597,9 ekar. 10 2005 évavti € 533,7 ekat. 10 2004, au§npévo katd 12%.
31
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H onpavtikn ad&non tns kepdoopias gixe ws anoté eopa Tn BeAtimon Tou deiktn andédoons 16iwv
kepalaiwv (ROE) petd and @dpous, o onoios diapoppmdnke o€ 21,0% and 14,9% 1o 2004.

Y10 TéNOs AekepBpiou 2006, To evepynTikd Tou Opidou SlapopwBnke ota € 30.931 ekart. évavT € 23.545
ekar. 1o AekéuBpio Tou 2005, au§nBnke dnAadh katd 31%. Tov idlo uPNAS pubud onueiwoav Kai ol
X0OpPNYNGoels, To undAoino Twv onoiwv aviiBe oto Téhos AekepBpiou 2006 ot € 20.804 ekar. (31% oe eTh-
ola Bdon). O1 katabéoels dlapopwOnkav o€ € 16.735 ekar., onpeidvovias at§non 27% oe eThoia Bdon.
To oUvolo TwV 16iwV kKepahdiwy Tou Opidou oo TéAos Tou 2006 diapopPwbnke o€ € 1.832 ekar. évavrl
€ 1.608 ekar. oto TéAos Tou 2005 (+14%).

Ta kaBapd képdn Tou Opilou PeTd and eopous kai SIKAIGUATA peloPngias onpeinoav av§non katd
65% kai diapopewbnkav og € 434,6 ekart. évavt kepdwv € 263,8 ekar. 1o 2005. Ta npo popwv kEPON
Tou Opihou lMeipaiws 1o 2006 SlapopewBnkav ce € 556,5 kart. évavtl € 304,6 ekart. 1o 2005, napouacid-
zovtas auénon katd 83%.

To oUvolo Twv kaBapwv e00dwV SlapopP®OnkKe o€ € 1.224,0 ekar., eupavizovras av§non katd 36%, eved
TO GUVOMNIKO KOGTOS AelToupyias (cupnepiAapavopévwy Tns anopeiwons agias daveiwv kal npokataBo-
AV Kal TNs NPOBAEYNS yIa eVOEXOUEVES UNOXPEWOEIS) avhABe oe € 669,6 ekar. évavtl € 597,9 ekar. 1o
2005, au§npévo katd 12%.

O deiktns anddoons 16iwv kKepalaiwv (ROE) petd and ¢dépous napouciace onpavtikh BeAtiwon kai O1a-
HoppwBnke o1o 29,0% and 21,0% T10 2005.

Y10 a' TpiNnvo Tou 2007 10 evepynTIKO TOoUu Opidou au§nBnke katd 11% kal dilapopPwOnke oTa € 34.486
ekar. tnv 31.03.2007 évavti € 30.931 ekart. tnv 31.12.2006. Idiaitepa onuavTikn ATav n av§non Twv xopn-
yhoewv, KaB®s 1o undAoIno Twv Xopnynoewv oe NeAdTes (Petd and npoBAéyels) avihBe Tnv 31.03.2007
o¢ € 22.477 gkart., onpel®vovtas av§non katd 10% oto a' 1pipnvo Tou 2007. H cuppeToxn Twv daveiwv
npPos 101MTES 0TO GUVOANO TOU XapTOPUAAKiou xopnynoewv avepxotav oe 34,4% oto 1éhos MapTtiou 2007
(31.12.2006: 35,3%), Ta Odvela SIKTUOU NPOS Peoaies KAl PIKPES eMIxelpnoels oTnv EANGSa kal 1o e€wre-
pIkS avTinpoowneuav 10 44,1% (31.12.2006: 42,3%) TOU GUVOAOU TOU XAPTOPUAAKIOU XOPNYACEWV KAl
10 O0dVEIa NPOS TIS JECaAies-peEYAAES EMIXEIPNTEIS KAl Th VAUTIAIa avTinpoowneUouv 10 21,5% (31.12.2006:
22,4%). AU§non napouaciacav enions Kal ol kataBéoels neAatwv Tou OPilou ol onoigs dlapopPwONKav
o€ € 18.504 ekar., onpeidvovtas av§non 11% and tnv 31.12.2006. O1 katabéoels TapiEUTNPIOU onpEgiw-
oav ntoon 3%, ol katabéoels OPsws au&non 5% kai o1 katabéoels npoBeapias, ol Aoinés kaTabéoels Kal
Ta repos 010 oUVOAO onpeiwoav au§non 19%. npei®veral 0Tl o deikTNS KABAPES XOPNYAOEIS NPOS KATaA-
Béoeis and nedres SlapopewBnke TNV 31.03.2007 o€ 121,5% évavti 122,1% tnv 31.12.2006.

To oUvolo Twv kaBapwv ec6dwv T0 a' Tpiunvo Tou 2007 dlapoppdBnke os € 459 ekar. évavti € 367
€kar. Tnv avriotoixn nepiodo Tou 2006 eupavizovras av§non katd 25%.

To ouvoAIkd KOoTOS AeiToupyias (cupnepIAapavopévay Tns anopeiwons agias daveiwv kai npokartaBo-
AV ka1l Tns NpOBAeYns yia evOexdueVes UNoxpewoels) SlapopPoOnke oe € 181 ekar. Tnv nepiodo 01.01-
31.03.2007 évavti € 148 ekat. Tnv avriotoixn nepiodo Tou 2006, au§npévo kard 22%. H av§non tou
KOoTOUS €ival ouvéneia Tns duvapikhs avdntuéns Tou Opidou 1660 oTnv EAAGOa 600 Kail 010 e§WTEPIKO.
O &¢iktns anoTeAeopaTIkOTNTAS «KOOTOS NPOs €000a» dlapopPwOnKe o€ 33,8% T0 a' TpiPnNvo Tou 2007
évavrl 33,5% tnv avriotoixn nepiodo Tou 2006.
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Ta npo popwv kéEpdn Tou Opilou Melpaiws 1o a’ Tpiunvo Tou 2007 diapopPwOnkav oe € 278 ekar. évavTl
€ 219 ekar. Tnv avrioTtoixn nepiodo Tou 2006, napoucidzovtas au&non kard 27%.

Ta kaBapd képdn Tou Opilou peTd and eopous, avaloyoUvTd GToUs PETOXOUS Tns Tpdnezas, onpeio-
oav katd 1o d' 1pipnvo Tou 2007 au&non katd 33% évavti Tns avriotoixns nepidédou Tou 2006 kai dla-
Mop@wONKav og € 248 ekar.

YTOV NapakdTw nivaka naparifevral opiopévol Bacikoi deikTes:

31.12.2004 31.12.2005 31.12.2006 31.03.2006 31.03.2007
Xopnynoeis / KataBéoeis @ 107,7% 117,1% 122,1% 117,4% 121,5%
Xopnynaoels / KataBéoels
& Motwtikoi Tithor @ 89,3% 88,1% 88,8% 87,7% 86,0%
Xopnynaoels / EvepynTiko © 69,5% 65,6% 66,0% 66,0% 65,2%

lnyn: Ta oroixeia Tou nivaka Exouv NPoKUWEl and 1a oIKoVoIKd oToixeia Tou Ouidou, un eAeyuéva and OpkwTo EAsykth-AoyioTn.

(1) Xopnynoeis (uerd and npoBAEweis) npos katabéoels.

(2) Xopnynoeis (uerd and npoBAyeis) npos kataBéoeis kai MoTwTIKOUS TITAOUS (1ToI oGAoya KUpiou XpEous, opdAoya Leiwé-
vns eéaopdAions kai uBpidikd kepdAaia).

(3) Xopnynoeis (uerd and npoBAEwels) npos oUVoAOo evepynTiKoU.
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YTOV NAPAKAT® Nivaka napatiBevTal ENIAEYUEVOI XPNIATOOIKOVOUIKOI OeiKTES:

EMNIAErTMENOI XPHMATOOIKONOMIKOI AEIKTEX

2004 2005 2006 31.03.2006 31.03.2007
Aciktes Kepdogopias:
KaBapd Enitokiakd MepiBopio " 3,3% 3,3% 3,3% 3,2% 3,0%
Kéotos npos Ecoda @ * 59,6% 57,9% 48,4% 33,5% 33,8%
Andédoon eni Tou EvepynTikou
(M.O.) - petd ano ®épous (ROA) @ *  1,11% 1,40% 1,68% 1,65% 1,68%
Anddoon eni Twv 16iwv Kepaaiwv
(M.O.) - yetd and ®bépous (ROE) ¥ *  14,9% 21,0% 29,0% 26,4% 32,2%
Acikres Kepahaiakns Endpkeias
Agiktns Baoikav ke@alaiwyv (Tier 1) ®  M/E 8,8% 7,4% 9,4% 7,7%
Agiktns Kepahaiakns Endpkeias © M/E 11,0% 11,0% 11,4% 10,9%
YUvolo ZTaBuiopévou évavTl
Kivouvwv EvepynTikoU (o€ ekar. €) M/E 16.945 22.247 17.304 23.574

Xroixeia Moidtntas AaveiakoU Xaptopulakiou

Agiktns Mn E§unnpetoUpevav

Aaveiwv? 4,08% 3,41% 2,37% 3,23% 2,23%
KdAuyn Mn E§unnpetoUpevayv

Aaveinv and LUcowPEUNEVES

MpoBAéwels @ 93,3% 80,0% 76,6% 77,6% 68,1%

Xroixeia Ava Metoxn

Ap1Buds MeToxwv TéNous

Xpnons © 200.257.006 214.870.434 270.195.031  214.870.434  270.195.031
Méoos Z1aBuiopévos

ApIBuods MeToxwv o€

Kukhogpopia katd didpkeia

Tns Xphons (xwpis

‘161es MeToxés) " 243.651.861"" 248.030.513 " 262.353.739  266.840.165 264.322.493
Baoikd Képdn Avd Metoxn

(xwpis 101es MeTOXES) pETA

and ®épous Xphnons kal

Aikaiopata Meioyneoias ' (€) 0,52 1,06 1,66 0,70 0,94
Mépiopa avda Metoxn (€) 032" 0,40 ™ 0,64 - -
Mépiopa avda Metoxn (€) ' 0,33 0,43 0,66 - -
NoyioTikh Aia avd Metoxn (€) 4,51 6,42 5,98 6,92 6,27

lnyn: Ta oroixeia Tou nivaka éxouv MPokKUWel and 1a oIKoVouIKd oToixeia Tou Ouidou, un exeyuéva and OpkwTo EAsykrh-AoyioTn.
M/E: Mn Epappooiuo Adyw perdBaons ora A.N1.X.I1.

* 01 S¢iktes yia Tn xprion 2006, a' Tpiunvo Tou 2006 kai a' Tpiunvo Tou 2007 nepiAauBdvouv EKTakta k€Epdn, Ta omnoia gival yia T
xpnon 2006 1o képdos and tn peuctonoinon tns auoiBaias oupperoxns e tnv ING kai yia 1o a' piunvo tou 2007 1o képdos and
NV nwAnon 1ns oupueToxns ornv Tpdneza Kdnpou.

(1) KaBapd évroka éooda (OnA. LikTd évioka é000a eiov pIKTd évioka éEoda) Sialpeéva e TO UETO OPO TwV EVIOKWV OTOIXEIWY
EvepyNTIKOU (ONA. UEDOS OPOS TwV EVIOKWV OTOIXEIWV EVEQYNTIKOU TOU TEAOUS TOU MPONYOULIEVOU ETOUS KAl TOU TEAOUS TOU
érous). Na tnv nepiodo 01.01 - 31.03 Twv xproewv 2006-2007: eTnolonoinuéva kaBapd évioka éooda (OnA. pIKTd évroka
£o06a peiov LikTd évroka £6oda) Siaipeuéva e TO HECO OPO TwV EVIOKWV OTOIXEIWY EVEQYNTIKOU Tns NEPIGOOU (OnA. uéoos
0pOs TV EVIOKWV OTOIXEIWV EVEQPYNTIKOU TOU TEAOUS TOU MPONYOULIEVOU ETOUS KAl TOU TEAOUS TNS aVTioToIXns nepIodou).

(2) Xuvolo kéorous Tns nepiddou (SnA. éEoda npoowrikou, yevikd S1oIknTIKd £é0ba ouv anooBEoceis kal KEPON/ znIEs and nwin-

on akivitwv kai eEonAiopou) S1aipeUéVo e To oUVOAO TwV KaBapwV e000wV Tns nepIodou.
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(3) Képdos uerd and popous Kai rnpo SIKaIwUATwV UEIoYNPias SIAIPEUEVO LIE TO IECO GPO EVEPYNTIKOU (OnA. UEOOS Gpos evepyn-
TIKOU TOU TEAOUS TOU rponyoUEVOU ETOUS Kai TOU TEAOUS Tou €Tous). [1a Tnv nepiodo 01.01 - 31.03 twv xpnoewv 2006-2007:
£TNOIONOINUEVO KEPOOS ETA and ¢ApoUs Kal rMPo SIKAIwUdTwV Ueloynias SIQIPELEVO LIE TO HEGO OPO EVEPYNTIKOU TNS MePIO-
Sou (6nA. uéoos 6pos eVePYNTIKOU TOU TEAOUS TOU MPONYOUUEVOU ETOUS Kal TOU TEAOUS TNs avTioToIxns nepiooou).

(4) Képdos uerd and popous kai Sikaiduara eloyngias SIQIPEUEVO LIE TO HETO OPO TWV KEPAAQiIwV TwV UETOXWV (OnA. uéoos
OpOS KEPaAAaiwV UETOXWV TOU TEAOUS TOU MPonyoUUEVOU ETOUS Kal ToU TEAous Tou €Tous). [a tnv nepiodo 01.01 - 31.03 twv
xpnoewv 2006-2007: eTnoionoinéVo KEPOOS LIETA and ¢opous Kai SIKalduaTa Yeloyneias SIQIPEUEVO LIE TO HETO OPO TwV
KEPAAQIwV TV LUETOXWV TNs MEPIOOOU (ONnA. UECOS OPOS KEPAAQiwV LIETOXWV TOU TEAOUS TOU MPOonyoULIEVOU ETOUS Kal TOU
TEAOUS Tns avrioToixns nepiodou).

(5) Aeiktns kepalaiakns enNApKeEIas ENONTIKWOV Kepaiaiwv npwrns SiaBdBuions (enontikd kepdAaia npwrns diaBdbuions ouu-
pwva ue Ta 6oa opizel n Tpdneza tns EAAdSas Siaipepéva rnpos 1o orabuiouévo Bdoer kivoUvou evepynTIKO).

(6) Aeiktns ouvoAIkis kepalaiakns endpkeias (oUVOAIKd enonTikd kKepdAaia, dnAadn npwins diaBdbuions Kar cuunAnpwuarikd,
oUu@wva ue 1a 6oa opizel n Tpdneza tns EAXGSas, Siaipepéva npos 1o otabuiouévo Bdoel KivoUvou evepynTiKO).

(7) Mn g&unnperoupueva ddveia SIapeUEVa LE TIS UIKTES XOPNYATEIS MPOS MNEATES OTO TEAOS TNs NEPIGSOU.
(8) ZwpeuTikés npoBAEweis diaipepéves Mpos 1a un e§unnperodpeva OAvela aTo TEAOS Tns MEPIGOOU.

(9) ZuunepirauBavouévwy twv idiwv petoxwv. X1o TEAos Tou 2004 ol iSies eToxés nTav 2.293.319, aro 1éAos Tou 2005 1.026.741,
£Va 010 TENOS Tou 2006 o1 iles ueToxés NTav 4.758.247. Xis 31 Mapriou 2006 ol iies ueToxés avépxovrav o€ 1.911.580 kai oTis
31 Mapriou 2007 oris 7.523.695.

(10) O unoAoyiouos sivai e€éaipoupévou Tou éoou oTabuiougvou apiBuou Twv 16iwv UETOXAWV yia Thv nepiodo avapopds (ouu-
Qwva e 1a opizopeva oro AAI. 33).

(11) Zoupwva ue 1o AAI. 33 0 apIBUOs LETOXWV EXEI avanpPOOapuooTel avadpouIKd yia Tis xpnoeis 2004 kai 2005, ouveneia tns
auvénons Tou peToxikoU KepaAaiou tns Tpdnezas, e Tnv Siavoun pias Swpedv UETOXNS yia KABs TEooepIs naAaiés, nou arno-
@doioe n and 15.05.2006 [eVIKh ZUvEAEUON TwV LETOXWV TNS.

(12) Ynoloyiouévo Bdoei Tou uéoou otabuiouévou apiBuoU UETOXWY O KUKAOPOpIa, §aipoulévou Tou uéoou oTabuIouévou
ap1BuouU 16iwV UETOXWV.

3.2NMAHPO®OPIEXTIA TH ZYNTAZH TOY ENHMEPQTIKOY AEATIOY KAI
TOYX EAEFKTEXZ THZ TPANEZAZX NEIPAIQX

Y10 napov Evnuepwtikd AeATio nepiéxovTal kal napoucidzovTal ge UANATO Kal KatavonTtd TpOMno OAes
Ol NANPOPOPIES KAl TA OIKOVOIKE OTOIXEIA MOV €ival anapaitnTa NPOoKEeIPEVOU o1 eneVOUTES va nopouv
JE epneplioTaTwpévo Tpono va a§iohoyouv Ta NEPIOUCIAKd OTOIXEIA, TIS UNOXPEWDOTEIS, TN XPNJATOOIKO-
VOMIKN KATAoTAON, TA AnOTEAECUATA KAl TIS MPOONTIKES Tns Tpdnezas lMeipalws, kaBms kai Ta SIKaI®a-
T NOU ANOPPEOUV AN TIS KOIVES OVOUAOCTIKES JETOXES TNS.

To napdv Evnpepwtikd Aehtio anoteAeital and: a) 1o nepIAnnTikd onpgiwpa B) Tous enevOuTIKOUS KIv-
OUVoUs, Y) T0 £yypapo avagopds, d) To onpeiwpa JETOXIKOU TITAOU Kal €) napdpTnia.

O1 enevduTés nou evolapépovTal yid NEPIooOTEPES MANPOPOpiEs Ba pnopolv va aneubuvovtai Tis epyd-
oluEs nuépes Kal wpes ota ypageia Tns TPAMEZAX MEIPAIQY AE., AietBuvon Kepahaiayopds kar Enev-
OUTIKWV Epyaciodv, Auepikns 4, 105 64 ABhva (Appodios: k. |. Avdpeaddkns TnA. 210 33 35 000).

H oUvta&n kai n d1dBeon Tou napdvros EvnugpwTikoU AeATiou npayparonoindnke cUP@wva pe Tis 01atd-
&e1s Tns 10xUouoas vopoBeoias. To AloiknTiké ZupBoUhio Tns Enitponins Kepahaiayopds evEKpIVe TO Meple-
x6uEVO Tou NapdvTos EvnuepwTikoU Agtiou pévo ooV agopd TNV KAAUWN TwV avayKov nAnpo@dpnons
TOU €nevOUTIKOU KoIvoU, 6nws auTés kaBopizovtal anod Tis diatd&els Tou Kavoviopou (EK) 809/2004 tns Eni-
Tponns Twv Eupwndikdv Kolvothtwv kai Ba gival 01080140 010 £NeVOUTIKO KOIVO O NAEKTPOVIKA HOPOH
otnv 10T00eAida Tou Xpnpatiotnpiou ABnvev (www.ase.gr), Tns Emitponns Kepahaiayopds
(www.hcmce.gr) kal Tns Tpdnezas (http://www.piraeusbank.gr/ecpage.asp?id=275021&lang=1&nt=99),
oUppwva pe 1o dpBpo 14, nap. 2 Tou N. 3401/2005, dnws 10xUel. Enions, 1o Evnpepwtikd AeATio Ba gival
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O1aBéoipo oto enevOuTIKO KoIvo Kal o€ éviunn Jop®n ota ypageia tns Tpdnezas (Apepikns 4, 105 67
ABnva) kal 1o diKTUO TwV KATaoTNPdTWV Tns Katd Tn didpkela Tns nepiddou doknons Twv SIKAIWPATWY
npoTiunons.

To Evnuepwtikd Aghtio nepiéxel kABe nAnpogopia Tns onoias n dnpocionoinon npoBAéneral and Tov
Kavoviopo (EK) 809/2004 tns Enitponns Twv Eupwnaikav Koivothtwyv kai n onoia apopd otnv Tpdne-
za, otov ‘OMIAG Tns Kal oTnv napouca av§non Tou PETOXIKOU Tns kepalaiou. H Tpdneza, Ta péAn Tou
Alo1knTIKOU Tns ZupBouliou Kal To uaoIké Npdowno nou gival unelBbuvo yia Tn olvragn Tou NApPovTos
EvnuepwTtikoU Aehtiou BeBaiwvouv 611 autd éxel ouvtaxBei oUpgwva pe Tis d1atd&els Tou Kavoviopou
(EK) 809/2004 1ns Emitponns Twv Eupwnaikav Kolvothtwv.

H Tpdneza, Ta péan Tou AloiknTikoU ZupBouliou Kai To guaiké Npdowno nou &ival unevbuvo yia Tn
ouvra&n Tou napdévtos EvnuepwtikoU Aetiou gival unelBuvol yia 1o napov EvnpepwTikd AeATio kal yia
TO OUVOAO TWV OIKOVOUIK®V KATAOTACEWY Mou €xouv NepIAn®Oei o autd. O1 evonoinpéVeSs OIKOVOUIKES
KATAOTAGEIS yIa TIS XpAaoels nou éAn&av tnv 31.12.2005 kai Tnv 31.12.2006 cuvtdxBnkav Bdoel Twv Ale-
Ovav Mpotunwv Xpnuatooikovouikhs MAnpo@dpnons (A.N.X.IM.) kar Tou K.N. 2190/1920. O1 npoava-
@ePOeioes OIKOVOUIKES KATAOTAGEIS £xouv eAeyxBei and Tous TakTikoUs OpkwToUs EAeykTés Tns Tpdnezas
Kal eykp1Bei and Tis TakTikés Tevikés LuveleUoels Twv PETOXwV Tns Tpdnezas Tns 12.04.2006 kal Tns
03.04.2007, avtiotoixa. Ta ouykpITikd oToixeia yia 1o €10s 2004, dnws autd sppavizovrai oTis evornoin-
MEVES OIKOVOIKES KaTaoTdoels Tns Tpdnezas yia Tis xpnoels 2004-2006, nou cuvtAaxBnkav yia TOUs OKO-
nous Tou napévtos EvnuepwTikoU AgAtiou ocUpgwva pe Tis d1atdéels Tou Kavoviopou (EK) 809/2004 Tns
Enitponns Twv Eupwnaik®v Koivothtwv kar éxouv eykpiBei and 1o A.X tns Tpdnezas tns 18.07.2007,
éxouv eheyxBei and Tov Opkwtd EAeykTh - AoyioTh K. Baciieio Foutn (A.M. Z.0.E.A. 10411) tns eTaipias
«[MpaisyouwTtepxaousKouneps Avovupn EAeYKTIKN Eraipia OpkwrTof EAeykTéS»
(«PriceWaterhouseCoopers»), Knpioias 268, Xardvopl.

To puaoiké Npdowno nou enieANBNKe Tns cUvTagns Tou EvnpuepwTikoU AglTiou gival 1o €ns:

* O k. Kwvotavrivos Aidnns, BonB6s Mevikds AisuBuvtis tns TPAMEZAX MEIPAIQXY A.E. (TnA.: 210 33 35
000), Apepikns 4, 105 64, ABhva.

Ta péAn Tou AloiknTikoU ZupBouliou Tns Tpdnezas MNeipaiws Kal To pUOIKO NPAowo Nnou eNIPEANBNKE
NS oUvTagns Tou NapovTos EvnuepwTikoU Aehtiou dnA@VouV OTi éxouv AdBEl yv®doN Kal CUPQWVOUV Pe
TO NePIexdPEVO Tou Kail BeBaiwvouv unguBuva 611, apou éNaBav kdBe eUNoyo PETPO yia To okond auTo,
Ol MANPOPOPIES KAl TA CTOIXEID MOU NEPIEXOVTAl O AUTO €ival, KaBOooV yvwpizouv alnBeis kal dev
undpxouv NApaAEiPels Mou va aAAOIOVOUV TO NEPIEXOPEVO TOU.

EninAéov, oxeTikd pe Tn 81d08eon Tuxdv adidBetwv Néwv MeToXmV HE€ow I01WTIKAS TOMOBETNONS GE KATAA-
AnAous O1eBveis enevOuTEs 0TO eEWTEPIKO, EXEl CUVTAXDEI, O1EBVES evnuEPWTIKS £yypapo aTnv ayyAIKA, TO
onoio dgv undkeital kai Oev éxel uNoBANBei npos éykpion otnv Emitponin Kepalaiayopds otnv EANGOa.
To ev ANOyw O1EBVES evnUEPWTIKO £yypapo NApEXEl, TOUAAXIOTOV OGOV apopd Td znTAKATA NMOU KAAU-
ntovrtal and Tov Kavoviopd (EK) 809/2004 tns Enitponns twv Eupwnaikdv KoivoThtwy, oucimdwms avTi-
oTOIXN MANPOPSPNON GTOUS ENEVOUTES MOU AneuBUVETAl e AUTAY TOU NApOVTos EvnpepwTikoU AgATiou.
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3.2.1 AikaoTikés Kal AlaitnTikés AladIKaoies

Y10 NAdicio doknons Tns GUVABOUS eNIXEIPNUATIKAS OpacTnpIdTNTds Tous, 1600 n Tpdneza 600 Kal
dMes etalpies Tou Opilou epnAékovTal oe OIKaoTIkES N AAAes Oiekdiknoels. H Aloiknon Tns Tpdnezas
OnAwvel 0TI oUTe n Tpdneza oUTe AAAN eTaipia Tou OpiNou eunAékeTal oe onoladnMoTe OI0IKNTIKA, OIKA-
oTikn n diaitnTikn dladikacia (cupnepiAapBavopévwyv onolwvonnote dIadIKACIOY MOU EKKPEUOUV N
enaneilouvTal o€ yvaon tns Tpdnezas), Nou va unopouoe va éxel h va gixe (katd Tnv kpion Tns Tpdne-
zas) onPavTikn ENNTwoN OTNV OIKOVOMIKN Katdotaon tns Tpdnezas n Tou Opidou Kkatd Tous 12 pnves
nou nponyouvTal Tns npepopnvias Tou napdévTtos EvnuepwtikoU AgAtiou.

3.2.2 Taktikoi OpkwToi EAeYKTES - AOYIOTES
H Tpdneza Meipaims ehéyxetar and OpkwToUs EAeykTEs - AoyioTés.

Tov é\eyxo Tns xpnons 2005 oe e1aipikd kai evonoinpévo eninedo dievhpynoe o OpkwTds EAeyKTAs -
Noyioths K. Kwvotavtivos Mixahdtos (A.M. Z.0.E.AA. 17701) tns etaipias «[paisyouwTtepxaousKouneps
Avavupn Eheykrikn Etaipia Opkwroi EAeyktés» («PriceWaterhouseCoopers»), Kngioias 268, Xahavopl.

Tov é\eyxo Tns xpnons 2006 oe 1aIpIkO Kal evonoinpévo eninedo dievhpynoe o OpkwTds EAeyKTAS -
NoyioThs K. Baoihelos Foutns (A.M. £.0.E.A. 10411) Tns eTaipias «MpaisyouwTepxaousKouneps Avivupn
EAeykrikn Etaipia Opkwrtoi EheykTés» («PriceWaterhouseCoopers»), Kngioias 268, XaAdvopl.

H Takmikh Tevikn Xuvéleuon Twv PeTOXwV Tns Tpdnezas Meipaiws tns 03.04.2007 enave&éhele Tov K.
Baoilelo Moutn (A.M. L.O.E.A. 10411) 1ns etaipias «MpaisyouwTepxaousKouneps Avavupn EAeyKTIKN
Eraipia Opkwrtoi EAeyktés» («PriceWaterhouseCoopers»), Kngicias 268, Xahdvopl ws TakTikd Opkwtd
EAeykth -AoyioTh yia Tn xphon 2007.

O1 ekBéoels eNéyxou TwV NApandve TAKTIKOV OpkwTdv EAeykT@V - Aoyiotadv Tns TPAMEZAZ MEIPAIQX
pazi pe TIs avrioToixes ONPOCIEUPEVES OIKOVOUIKES KATAOTACEIS KABE Xxpnons, Twv onoiwv anoteAouv
pépos kal Ba npénel va dlaBdzovtal oe cuvdpTnNon e TIS OIKOVOMIKES KATAOTAoElSs, NepIAauBdavovral

oTnv 1oTooeAida Tns Tpdnezas kal eI01IKOTEPA TNV NAEKTPOVIKA OlelBuvon
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=258920

O1 evonoinpéves OIKOVOUIKES KATAOTACEIS TNs Tpdnezas yia Tis xphoels 2004 - 2006 nou cuvTAXTNKAV yid
TOUS okorous Tou napovTos EvnuepwTtikoU Agitiou oUppwva pe Tis diatdels Tou KavoviopouU (EK)
809/2004 1ns Enitponns Twv Eupwnaik®dv Koivothtwyv, éxouv eheyxBei and tov Opkwtd EAeykTh - Aoyi-
oth k. Baoilelo Toudtn (A.M. Z.0.E.A. 10411) 1ns eraipias «MpaisyouwtepxaousKouneps Avidvupun Ele-
YKTIKA Etaipia Opkwtoi EAeykrés» («PriceWaterhouseCoopers»), Kngiaias 268, XaAdvopl. H ev Aoyw
€kBeon eAéyxou gival S1aBéoipn ota ypageia Tns Tpdnezas (Apepikns 4, 105 67 ABnva).

YUpgwva pe Tnv napdypago 23 tou Mapapthparos | Tou Kavoviopou 809/2004 tns Enitponns Twv
Eupwnaikav Koivothtwv ol TakTikoi OpkwToi EAeykTés - AoyIoTés e eMIGTOAN TOus Oivouv Kal Ogv ano-
oUpouV Tn ouyKatdBeoh Tous yia TNV avapopd oTo OVO[d TOUS Kal TIS EKBECEIS TOUS e TOV TPOMO Kal
uno tTnv évvola nou napoucidzovtal 1o EvnuepwTikd AgATio.

2Tn ouvéxela napatiBevral ol ekBEoels EAéyxou TwV TAKTIKOV OpKwT®V EAEYKT®V - AOYIOTOV Yid TIS XpN-
oels 2004-2006:
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Xprioeis 2004-2006 yia Tous oKonous Tou napovios Evnpepwtikol AgAtiou cUpQ®vVa JE TIS
oiara&eis Tou Kavoviopou (EK) 809/2004 tns Emitponns Twv Eupwnaik®v KoivotAtov

«ENéyEape TIs ouvnupéves EVOMOINPEVES OIKOVOMIKES KATaoTdoels Tns Avawvupns Etaipeias TPAMEZA
MEIPAIQY A.E. (n «Tpdnezax) kal Twv Buyatpikdv Tns (0 KOYIN0S») 01 onoies anoteAoUvTal and Tous £Vo-
noinuévous Icohoyiopous Tns 31 AekepBpiou 2006, Tns 31 AekepBpiou 2005 kai Tns 31 AekepBpiou 2004
Kal TIS EVOMOINUEVES KATACTAGEIS ANOTEAECUATWYV, HETABOADV 18I0V KEQANAIWY KAl TAPEIAKDY PO®V Yid
TIS XPNOEls Mou éAn&av auTés TIS NPEPOPNVIES, KABWS KAl MEPIANYN TWV GNPAVTIKWOV AOYIOTIK®V MONITI-
KOV Kal AAAes ene§nynpaTikés onpei®oels. Ol OIKOVOUIKES KATAOTAOEIS AUTES €XOUV ouvTaxBei yia oko-
nous Tou EvnpuepwtikoU Aghtiou nou agopd tnv av&non PeToXIKOU KepaAaiou Tns Tpdnezas UYous
Eupw 1.351 ek, oUpgwva pe Tov Kavoviopo tns Eupwnaikhs Evwons 809/2004.

EuBuvn Aioiknons yia 1is OIkovopikés Kataotaoels

H Aloiknon tns Tpdnezas éxel Tnv euBUVN yia TNV KATdETION Kal EGAOYN NAPOUGCIAcN AUT®V TwV OIKO-
VOUIK®V KATAoTACEWwV oUPQwva pe Ta AleBvih Mpdtuna Xpnpatoolkovouikns MAnpogodpnons, énws
autd éxouv uloBeTnBei and Tnv Eupwnaikh Evwon. H euBdvn auth nepidapBdvel 1o oxedlacuo, Tnv
EQAPUOYN Kal dIaThPNON CUCTAPATOS E0WTEPIKOU EAEYXOU MOU aA@opd OTnV KATAPTION Kal €UAoyn
napouciaon OIKOVOUIK®V KATaoTdoewy, analaypévmv and ouci®dn avakpiBeia, nou ogeiletal o
andtn A AdBos. H euBUvn auth nepdapBdvel enions TN emAOyN Kal EpapPoyn KATAANNA®WY AOYIOTIK®V
NMOANITIK®V Kal TN JIEVEPYEIA AOYIOTIK®V EKTIMACEWY, NMOU gival AOYIKES yid TIS NEPIOTACEIS.

EuB0vn EAeykTi

Aikh pas euBUvn ival n ékppacn yvmpNns i AUTMOV TwV OIKOVOUIK®V KATAGTACEWY, PE BAon Tov éAey-
x4 pas. Alevepynoape Tov ENeyxo oUPQwva pe Ta EAANVIKEG EAeykTIKA MpdTUna nou €ival evappovioué-
va pe 1a AieBvh EAeykTikd Mpdtuna. Ta npdtuna autd anaitouv TN CUPPOPPWON [aAs PE TOUS KAVOVES
Oeovrtoloyias Kal To oxedlaopo Kal OIEVEPYEIA TOU EAEYXOU HAS PE OKOMO TNV arnokopion eUAoyns Ola-
OQANIoONS OTI Ol OIKOVOUIKES KaTaoTdoels eival analkayuéves and ouciwdn avakpiBeia.

O é\eyxos nepihapBdavel Tn Sievépyela dIadIKACIMV YIA TN CUYKEVTPWON ENEYKTIKOV TEKUNPIWV, OXETIKA
ME Ta Mood Kai Tis IAnpo@opies nou nepIAauBdvovTal oTis olkovouikés karaoTtdaoels. Or diadikaaoies eni-
AéyovTal KaTd TNV Kpion Tou eAEYKTA KAl NEPIAAPBAvVOUV TNV ekTiunon Tou KIivdUvou oucikddous ava-
KpiBeIas TwV OIKOVOUIK®V KataoTdoswy, Adyw andtns n AdBous. Na tnv ekTipnon Tou KivoUvou autou,
0 eAeyKTAS AapuBdvel unoyn 1o oUOTNHA E0WTEPIKOU EAEYXOU MOU A@opd oTnV KATAPTION Kal eUAoyn
napouciacn TV OIKOVOUIKOV KATAOTACEWY, e OKOMO TO OXEOIAONSO KATAANNAWY EAEYKTIKWV SIa0IKa-
OlOV YIa TIS NEPIOTACEIS, AANG OXI yIa TNV EKPPACN YVAOUNS €Mi TNS ANOTEAECUATIKOTNTAS TOU GUGCTAA-
TOS €0WTEPIKOU eAéyxou Tns Tpdnezas. O éAeyxos nepiapBdavel enions Tnv a§loAdynon Tns KATAAANAG-
TNTAS TWV AOYIOTIK®WV MOAITIKWOV MOU epapUOCTNKAV KAl TOU EUAOYOU TwV EKTIHACEWVY Nou €yivav and tn
Aioiknon, kaB®s kal a§loAdynon Tns GUVOAIKNS NAPOUGCIAoNS TwWV OIKOVOUIK®Y KATACTACEWV.

MioTeboupEe OTI TA EAEYKTIKG TEKMNPIA MOU €XOUNE OUYKEVTPWOEI £ival ENAPKNA KAl KATAANAA yia Tn Bgpe-
Niwon Tns yvouns yas.
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Mvopn

Katd tn yvoun pas, ol GUVNUPEVES EVOMOINPEVES OIKOVOUIKES KATAOTAOEIS NApoucidzouv eUAoya and
KABe oucidON dnoyn TNV olKOVOUIKA Katdotaon tou Opidou katd tnv 31 AekepBpiou 2006, Tnv 31
AexepBpiou 2005 kai Tnv 31 AegkepBpiou 2004, Tn XPNPATOOIKOVOUIKA TOU €MidOON KAl TIS TAPEIAKES TOU
POEs yIa TIS XPNaoels Mou EAn&av TIS nepopnvies autés cUpewva pe Ta AieBvn Mpdtuna Xpnuartooiko-
vouiKAs MAnpo@opnons, 6nws autd éxouv uloBeTnBei and Tnv Eupwnaikn Evwon.»

Xpnon 2005

«ENéyEape To ouvnupévo evonoinuévo loohoyiopd tns Avawvuuns Etaipeias TPATMEZA MEIPAIAL AEE. (n
«Tpdnezar) kai Twv BuyatpikdV Tns (0 «OpIN0s») Tns 31ns AekepBpiou 2005 Kal TS OXETIKES EvVOMOINpE-
VES KATAOTACEIS ANOTEAECUATWY, TAPEIAKWDV PO®V Kal JeTaBoA®V 16iwv Kepahaiwv Tou Opilou, yia Tnv
eTaipikn xpnon nou éane Tnv 31 AekeuBpiou 2005. H euBUvN Tns oUvTagns Twv OIKOVOUIKOV KATaoTd-
ogwV nou napartiBevral oTis oehides 2 €ws 51, Bapuvel Tn dloiknon Tns Tpdnezas. H O1kn pas euBuvn
neplopizeral otn SIAPOPEWON Kai TN dIATUNWOoN YVOUNS £Mi TwV OIKOVOUIK®OV KATACTAcEwVY e Bdon 10
OlevepynBévTa éNeyxo.

O é\eyxds pas OlevepynBnke cUPQwva e Ta ENnvikd ExeykTikd MpdTuna nou gival evapuoviopéva pe
1a AigBvin EheykTikd MpdTtuna. Ta npdtuna autd anaitouv 1o oxedIaopd Kal TNV eKTEAECN TOU EAEYKTIKOU
épyou Kard 1pono nou diac@alizel pe eUAoyn BeBaidTnTa OTI Ol OIKOVOUIKES KATAOTACEIS €ival anal-
Aaypéves anod oucinoels avakpiBeies kal napaieiyers. O éxeyxos nepIAapuBdvel Tnv e§éraon, og Oelyua-
TOANMTIKA BAoN, anod&IKTIK®V OTOIXEIWV MOU UNOCTNPIZOUV Td MO Kal TIS MANPOPOPIES MOU NEPIAA-
Bdvovrai oTis oikovopikés kataotdoels. O é\eyxos enions nepIAapBdvel Tnv a§loAdynon Twv AOYIOTIK®OV
apXwV Nou akoAouBNBnkav, Twv ekTIHAcEwV Tns dloiknons Tns Tpdnezas kal yevikdTeEPa TNS NAPOUGia-
ons TwV 0eG0UEVWV OTIS OIKOVOUIKES KATAOTAOEIS KABWS KAl TN CUUQWVIa Tou neplexopévou Tns EkOe-
ons Tou AloIKNTIKOU LUPBOUAIOU, [E TIS OIKOVOUIKES KATaoTAoels. [MioTeloupe 6Tl 0 ENeyX0s NMou Olevep-
ynBnke napéxel enapkn Bdon yia tn S1apdpewon TnS yvoUNS Pas.

Katd tn yvapn pas ol npoava@epOEVES EVOMOINPEVES OIKOVOUIKES KATAOTACEIS MAPOUTCIAZOUV eUAOYA
ané kdbe oucidON NAeUPd TNV OIKOVOMIKA Béon Tou Ouilou katd Tnv 31 AekepBpiou 2005 kal Ta ano-
TENEOUATA TV EPYACIOV TOU KAB®S Kal TIS TAPEIAKES poés Tou Opidou Tns xphons nou éAnge authn Tnv
nuepopnvia, cupewva pe Ta Aiebvn Mpoétuna Xpnpatooikovopikns NMAnpo@dépnons nou éxouv uloBe-
TNBei and tnv Eupwnaikn Evwon kal 1o nepiexdpevo tns EkBeons Tou AloiknTikoU ZupBouliou cupp -
VEI JE TIS NPOavaQEPOHPEVES OIKOVOMIKES KATAOTAOEIS.

Xwpis va dlatunwvoupe enipUAAEN ws NPOS Td CUPNEPAOUATA TOU EAEYXOU, EPIGTOUE TNV MPOCOXNA
0as oT1o yeyovos o1l and 10 oUVONO TwV YNoxpewoswv and Mapoxés Merd tn Zuvta&ioddtnon, Uyous
Eupw 154,7 ekar. nepinou, ol onoies apopoUlVv UNOXPEWOTEIS 0 NPOoyPdUUaTa KaBopIoUEV®WY NAPOXWV
kal BacizovTal oe avaloyIoTIKA PENETN, To Moo Twv Eupd 64,4 ekart. nepinou To onoio apopd unoxpe-
WOEIS NPOS AGPANICTIKOUS OpyaviooUs, evoéxetal va TpononoinBei Adyw Tns unaywyns tns Tpdnezas
oTis puBpioels Tou Nopou 3371/2005, nepi Tou acpaNioTikoU Twv Tpangz®v. H enidpacn oTis unoxpew-
oels Tou OpiAou OXETIKA JE TNV OIKOVOUIKN £VIOXUON TWV AOQANOTIK®OV POPEwV éxel MPoadiopioTei and
OIKOVOUIKN PENETN MoU éxel eknovnBei and 1o appddio Ynoupyeio kal avapéveral va opIoTIKONoINGE( pe
OXETIKA VOUOBETIKA pUBUIoN.»
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Xprion 2006

«ENéyEape TIs ouvnppéves evomnoinpéves OIKOVOUIKES kaTaoTdoels Tns Avaovupns Etaipeias TPATMEZA
MEIPAIAL A.E. (n «Tpdnezax) kal Twv Buyatpikwv Tns (0 <OpINOS») o1 onoigs anoteAouvtal and TovV £Vo-
noinpévo 1ooloyiopd Tns 31 AekepBpiou 2006 Kai TIS EVOMOINPEVES KATAOTACEIS AMOTEAEOUATWY, YETA-
BoA®V 10wV KePpaAaimV Kal TAPEIOK®OV POWV YIa T XpAon nou éAn§e auTh TNV npepoPnvia, KaBws Kal
nePIANYN TV ONPAVTIKOV AOYIGTIKGOV NONTIKOV KAl AANES ENEENYNUATIKES ONPEINOEIS.

EuBuUvn tns Aloiknons yia TIS OIKOVOMIKES KATAOTAGEIS.

H Aioiknon tns Tpdnezas éxel Tnv euBUVN Tns oUvTagns Kai eGAOYNs NAPOUGIAONS AUTWY TWV OIKOVORI-
K@V KaTaoTdoewv oUpewva pe 1a AleBvin Mpdtuna Xpnuartoolkovouikns MAnpogdpnaons, dnws autd
ui0BetnBnkav and tnv Eupwnadiknh Evwon. H euBldvn auth nepidapBdvel 1o oxedlaoud, Tnv epappoyn
Kal Tnv d1aTAPNON CUCTAPATOS £0WTEPIKOU EAEYXOU Mou a@opd otn ouvta&n kal Tnv eGAoyn Napou-
ofaon OIKOVOUIK®OV KaTaoTdoewv analaypévwv anod ouciwdels avakpiBeies, ol onoies opeilovral ite
o€ andrn eite oe AdBos. H euBUvn auth nepidapBdvel enions TNV enIAOyN KAl EQAPUOYA KATAANAWV
AOYIOTIKOV NONITIKOV Kal Tn SIEVEPYEID NOYIOTIKWOV EKTIMACEWY, Ol OMNOIES ival AOYIKES O OXEéon JE TIS
undpxouaces CUVONKES.

EuBuvn EAeykTh

H diIkA pas euBUvn cuvioTaral 0To va EKPEPOUE YVAOUN NP AUTWV TWV OIKOVOUIK®V KATACGTACEWVY HE
Bdon 10 dievepynBévia éAeyxo. Alevepynoape Tov ENeyxo oUPPVA We Ta EAAnvikd ENeykTikd MpdTuna
nou &ival evappoviopéva pe ta AieBvh EAeykTikd Mpdtuna. Ta npdtuna autd anaitolv T CUPPOPQw-
ON pas pe Tous Kavoves Seovioloyias Kal 1o oxedIaopd kal Tn SlEVEPYEID TOU ENEYKTIKOU €pyou, ME
okond Tnv anokouion e0Aoyns 01ac@AANIions OTI Ol OIKOVOUIKES KataoTdoels eival anaiayuéves and
ouoiwodels avakpiBeies. O éheyxos nepINapBdvel Tn dlevépyeia O1adIKACIMV YIA TN CUYKEVTPWON ENEYKTI-
KOV TEKPUNPIWV OXETIKA YE Ta Nood Kal TIs NAnpo@opies nou nepiAapBdavovTal oTis OIKOVOUIKES KATa-
otdoeis. O1 d1adikaocies eMAéyovTal KATd TNV KPion Tou eAeYKTN, Kal NePINAPBAvOUV TNV ekTiunon Twv
KIVOUV®WV ouci®dous avakpiBeias Twv OIKOVOUIK®OV KATACTACEWVY NOU OPEiNeTal €iTe o€ andTn €iTe o€
AdGBo0s. Ta TNV eKTiPNON AUT®V TwV KIVOUV®WY, 0 EAeyKTHs AapBAvel unoyn 10 cUCTNUA ECWTEPIKOU ENEY-
XOU Mou a@opd oTn oUvTtagn kal EUAOYN NApouciacn TwV OIKOVOMIK®V KataoTdoswy Tns Etaipeias, €101
®OTE va oxedIAoEl KATAMNNAES EAEYKTIKES OIAOIKAGIES yIa TIS UNAPXOUOCES CUVONKES, AN OXI e okond
Va EKPEPEI YVOUN YIA TNV AMOTEAECUATIKOTNTA TOU CUGCTAKATOS £0wTEPIKOU eAéyxou Tns Etaipeias. O
éNeyxos nepINapBdvel enions Tnv a§loAdynon Tns KATAAANASTNTAS TWV AOYIGTIK®OV MONITIKOV MOU £pap-
MOOTNKAV KAl TOU EUAOYOU TV EKTINNCEWV Mou éyivav and tn Aloiknon, KaBws enions kai Tnv a§loho-
ynaon Tns GUVOAIKAS MAPOUGIacons TwV OIKOVOUIK®OV KATaoTdoewV. MioTeloupe &1 Ta ENEYKTIKA TEKPAPIA
Nou €XOUE CUYKEVTPWOEI ival ENAPKN KAl KATAAANAQA YId va OTNEIEOUV TNV ENEYKTIKA PAS YVOUN.

Fvaopn

Katd tn yv@pn pas, ol GUVNPPEVES EVOMOINPEVES OIKOVOMIKES KATAOTAGEIS NAPousidzouv eUAoya, and
KABe oucI1dON NAEUPd, TNV XpNPaTooikovouikh Béon Tou Opidou katd Tnv 31 AekepBpiou 2006, kaBws
Kal Th XpPNUATOOIKOVOMIKA TOU £MidOon Kal TIS TAPEIAKES TOU POES yIa TN XpAon nou éAne auth TNV Nje-



EITPADO ANAGOPAY 3

pounvia, cUpewva pe 1a Aiebvin Mpdtuna Xpnuartooikovopikns NMAnpo@dpnons, 6nws autd uioBeTh-
Onkav and tnv Eupwnaikn Evwon.

‘EkOeon eni Aoindv Nopik®dv kai KavovioTik®v PuBpicsmv

To nepiexdpevo Tns EkBeons Tou AloiknTikoU XupBouliou, énws napartiBetal oTis oehides 3 €ws 6, gival
OUVENES PE TIS NPOAVAPEPOHEVES OIKOVOMIKES KATAOTAOEIS.»

O1 avwTépw NapatiBépeves eKBETEIS TV TAKTIKOV OpKWT®V EAeYKTOV - AoylioT®v éxouv avanapaxOei
nmotd kal 6ev undpxouv napaleiyels nou Ba Tis kaBioTouoav avakpiBeis kal NApPANAAvVNTIKES

3.2.3'Eyypaga o¢ MNapanounni

Ta akéhouba éyypapa evowUaAaTOVOVTaAl 0TO NAPOV EVvNpuepwTiko AeATio pe Tn péBodo Tns napanounns
oUppwva e 10 ApBpo 28 Tou Kavoviopou 809/2004 tns Emtponns Twv Eupwnaik®dv Koivothtwv

«  O1eykekpipéves and Tnv TakTikA Fevikn Zuvéleuon Twv PETOXwV Tns Tpdnezas Meipalds kal dnpoaoi-
EUMEVES EVOMOINWPEVES OIKOVOUIKES KaTaoTdoels Tns Tpdnezas yia Th xphon 2005 nou cuvtdxBnkav
Bdoer Tov AMXM. kaBms enions kal n avriotoixn ékBeon eAéyxou givar diabéoipa ota ypageia Tns
Tpdnezas (Apepikias 4, 105 67 ABAva) kaBws kal oTnv nAekTpovikh OletBuvon Tns Tpdnezas:
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=240211

«  O1gykekpipéves and Tnv TakTikA Mevikh ZuvéNeuon TwV PETOXwV Tns Tpdnezas Meipalos kal Onpoaoi-
EUPEVES EVOMOINPEVES OIKOVOUIKES KATaoTdoels Tns Tpdnezas yia Tn xphon 2006 nou cuvtdxBnkav
Bdoel Twv A.M.X.IM. kaBhs enions kai n avrioTtoixn ékBeon eAéyxou gival S1abéoipa ota ypageia Tns
Tpdnezas (Apepikns 4, 105 67 ABnva) kaBws kal otnv nAekTpovikh OleuBuvon Tns Tpdnezas:
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=258920

+  O1 evOIAuETES EVOMOINPEVES OIKOVOMIKES KaTaoTdoels Tns nepiddou 01.01- 31.03.2007 tns Tpdnezas
Meipaiws nou cuvtaxBnkav Bdoel Twv AleBvav MNMpotunwyv Xpnpatooikovouikns MAnpo@dpnons Kal
O¢ev éxouv eniokonnBei and OpkwTd EAeykTh - AoyioTh, BpiokovTal otnv kd1wBi dietBuvon tns Tpd-
nezas: http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=266909

AN\es nAnpo@opies oTo O1adIKTUAKS TéMo Tns Tpdnezas, NANY TwV NANPOPOPIMV Nou eival SlaBéaipes
OTn oUYKeKpIYévn O1eUBuveon, Oev anoTeAoUV PEPOS TOU NAPOVTos EvnuepwTikoU AghTiou.

3.2.4 ‘Eyypa¢a otn AidGeon Tou Koivou

Katd tn didpkeia 10xUos Tou napovTos EvnuepwtikoU AgAtiou Ta akdlouBa éyypapa Ba Bpiokovral otn
01dBgon TOU KOIVOU:

« To kataotatiké Tns Tpdnezas Meipaiws gival diabéoipyo otnv €0pa Tns (Apepikns 4, 105 64 ABnva),
KaBws Kkal otnv nAekTpovikn dietBuvon Tns Tpdnezas: http://www.piraeusbank.gr/Documents/
internet/Enimerosi_Ependiton/General_Meetings/2007/Articles_of_association_gr.pdf
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+ O1 eykekpipéves anod Tis TAKTIKES MeVIKES ZUVENEUOEIS TWV PETOXWV ETAIPIKES KAl EVOMOINUEVES OIKO-
VOIKES KATAOTACEIS TwV BUyaTpIK®V ETAIPIAOV Yia Tn Xphon 2005 eival S1aBéoipes ota ypageia Tns
Tpdnezas (Apepikns 4, 105 67 ABAva) kKaBws kal oTnv nAekTpovikn dietBuvon tns Tpdnezas Meipai-
ws: http://www.piraeusbank.gr/ecportal.asp?id=233569&lang=1&nt=102&id2=258005

« 01 gykekpipéves and Tis TAKTIKES TeVIKES LUVENEUOEIS TWV PETOXWV ETAIPIKES KAl EVOMOINMEVES OIKO-
VOIKES KATAOTACEIS TwV Buyatpik®V eTAIPIOV Yia Th Xphon 2006 ival 01a6écipes oTa ypageia Tns
Tpdnezas (Apepikns 4, 105 67 ABAva) kaBws Kal oTnv nAeKTpoVvIKA dieuBuvon tns Tpdnezas Meipal-
ws: http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=258920

+ O gykekpipéves and 1o A.X 1ns Tpdnezas Meipaids evonoiNPEVES OIKOVOUIKES KATAOTAGEIS Tns Tpa-
nezas Meipai®s yia Tis xphoeis 2004 - 2006, cUpewva pe 1a ANM.X.I., nou cuvidxbnkav yia Tous OKo-
nous Tou NapovTos EvnuepwtikoU AgAtiou kal n avtiotoixn ékBeon eAéyxou oUPQwVA e Tis O1aTdgels
Tou Kavoviopou (EK) 809/2004 tns Enitponns Twv Eupwnaikav Koivothtwyv gival Siabéoipa ota ypa-
eia Tns Tpdnezas (Apepikns 4, 105 67 ABnva).

+  O1eykekpipéves anod Tis TAKTIKES [eVIKES ZUVENEUOEIS TV PHETOXWV TNS TpANezas ATOUIKES OIKOVOMIKES
kataotdoels yia Tn xphon 2005 kai Tn xphon 2006 (ouvretaypéves oupgwva pe 1a ATXI1.) kai ol
avrioTolxes ekBEoels eNéyxou gival SlaBéaipa ota ypageia Tns Tpdnezas (Apepikns 4, 105 67 ABnva)
KaBws Kal aTIs NAEKTPOVIKES OleuBUVGEls Tns Tpdnezas:
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=240211 kal
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=

+ 01 evlIdueoes ATOMIKES OIKOVOIKES KaTaoTdaoels Tns nepiddou 01.01 -31.03.2007, nou cuvtaxdnkav
Bdoel Twv AieBvav MpoTinwv Xpnuarooikovouikis MAnpo@dpnons kai Oev éxouv eniokonnBei and
Opkwtd Eleykth - Aoyiotn, eivar OlaBéoipyes otnv kdtwBi O1etBuvon 1ns Tpdnezas:
http://www.piraeusbank.gr/ecportal.asp?id=235054&lang=1&nt=102&id2=266909

+ H avaloyioTikh JENETN yIa TIS anoznpiwons NPOCwMIKOU, KATOMIV OXETIKAS GUVAIVESNS TNS €TAIPIAS
«Hewitt Associates S.A» (k. I'. Kevroupns, AieGBuvon: Meooyeiwv 2, 240s 6popos, TnA. 210 7472760)
n onoia 6ev dlatnpei kavéva cupeépov e Ty Tpdneza h ouvoedepévn e AuThv eTaipia, eivar o1a-
Béoiun ota ypageia Tns Tpdnezas (Auepikns 4, 105 67 ABnva).

* H ékBeon anotipnons Twv akivhTtwv Tns Tpdnezas, KAToMnIv OXeTIKAS ouvaiveons Tns etaipias «AXIES
S.A» (k. N. XatzntodAns, AielBuvon Zékepn 4, ABAva, TnA. 210 3606181) n onoia dev diatnpei kavé-
va cup@épov pe Tnv Tpdneza h ouvoedepévn pe auThy etaipia, gival O1aBéoipn ota ypageia tns Tpd-
nezas (ApepIkns 4, 105 67 ABnhva).

+ To andéonaocpa Tou npaktikou A.Z. ns Tpdnezas tns 06.07.2007, nou anopdoice TNV au§non Tou
METOXIKOU TNs KepaAaiou, eival SlaBéaipo ota ypageia Tns Tpdnezas. (Apepikns 4, 105 67 ABAva).

« To teUxos A.E. & EN.E. Tns Epnpuepidas tns KuBepvnoews un' apiBu. 3441/23.05.2007, oto onoio
Onpooleubnke n anégaon tns B' Enavainntikis TakTiKAs MevikAs ZUvENeUoNs TwV PETOXWV Tns Tpd-
nezas tns 03.05.2007, n onoia napéoxe Tnv e&oucioddTnon npos 1o A.X. Tns Tpdnezas va au§dvel To
peTOXIKS TNS KeQAAalo, eival diaBéoiyo ota ypageia Tns Tpdnezas. (Apepikns 4, 105 67 ABnva).

AN\es NAnpo@opies oTo O1adIKTUAKS TéMOo Tns Tpdnezas, NANY TwV NANPOPOPIMV Nou eival Ol1aBéaipes
OTIS OUYKEKPIPEVES DIeUBUVOELS, Oev AnoTeEAOUV PEPOS TOU NapdvTos EvnpuepwTikoU AgATiou.
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3.2.5 ®opoloyikds EAeyxos

H Tpdneza Meipaiws A.E. éxel eheyxBei popohoyikd péxpl kal Tn xphon Tou 2003. O TeheuTaios popoio-
YIKOS éAeyx0s Mou OAOKANP®ONKe and 1o Alanepipepelakd EAeykTIKO Kévipo (epe€ns «A.E.K.») evids Tns
xpnons 2005 apopouoe Tis xpnoels 1998 ws kail 2003, Ta O popoloyikd anoTedéopaTta Kpibnkav opl-
OTIKG, EINIKPIVA Kal akpiBA.

‘Ooov apopd oTis anoppoPnBeioes Tpdnezes, Tpdneza Makedovias ©pdkns A.E., Tpdneza Xiou A.E. kal
ETBAbank A.E. napatiBevTal Ta napakdatw:

+  H anoppogpnBeica Tpdneza Makedovias-Opdkns A.E. éxel eAeyxBei popoNoyiIKd PéXPI Kal Th XpHhaon
1999, katd cuvéneia Oev uNAPXoUV avéENEYKTES POPOAOYIKA Xphaels npiv and Tnv anoppd@naon Tns.
O popoloyIkds éNeyxos Tns xphons 1999 oAokAnpwBnke and 1o A.E.K. evids Tns xphons 2005.

+  HanoppoenBeica Tpdneza Xiou A.E. éxel eheyxBei popoloyikd Péxpl kal Tn xphon 1999, kard cuvé-
neia Oev UNAPXOUV AVENEYKTES OPONOYIKA XPAGEIS MPIV and Tnv anoppdenon Tns. O popoAoyIkds
ENeyxos Twv xphoewv 1998 - 1999 ohokAnpwbBnke and 1o A.E.K. evids Tns xphons 2004.

+  HanoppopnBeica ETBAbank A.E. éxel eheyxBei popoloyIKd péxpl kKal Tn xprnon 2002, katd cuvéneia
OV UNdpPXouV avENEYKTES POPONOYIKA XPNOEls NPIv and Tnv anoppdencn Tns. O popoAoyIkos ENey-
X0S TwV XxpNoewv 1999 - 2002 ohokAnpwBOnke and 1o A.E.K. evids Tns xphons 2005.

‘Ooov apopd TIs avéNEYKTES POPONOYIKA XPNOEIS TwV BUyaTPIKOV ETAIPIOV Nou nepIAApBAvovTal oTis
€VOMOINUEVES OIKOVOUIKES KaTaoTdoels Tns 31.03.2007, napatiBetal o KaTwTépw Nivakas:

ITOIXEIA TEAEYTAIOY ®OPOAOIIKOY EAErXOY TQN ETAIPIQN MOY NMEPINAAMBANONTAI ETIZ
ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THZ TPAMNEZAZ NEIPAIQZ A.E. KATA THN 31.03.2007
ME TH ME©OAO THZ OAIKHZ ENEQMATQIHE

ETAIPIEX EZQTEPIKOY TEAEYTAIA
EAETMENH XPHXIH

Neipaiws Xpnuatodorikés MioBwoels A.E. 2004
MNeipaiws Meaites AGQANOTIKGOV Kal AVTAacQANOTIKOV Epyacidv A.E. 2005
Meipaiws Xpnpatiotnpiakn A.E.M.E.Y. 2005
Multicollection A.E. 2004
MNeipaiws Factoring A.E. 2004
MNeipaims Multifin A.E. 2004
ETBA Finance A.E. 2002
Picar A.E. 2004
Neipaids Enevducels AkivnTns Mepioucias A.E.E.A.MN. 2005
MNeipaiws ATFS A.E. -
I'EKA A.E. 2004
MNeipaiws Best Leasing A.T.E.E. 2002
Meipaiws Direct Services A.E. 2004
Exodus A.E. 2004
OikioTikn AvdnTtu&n Kopotnvns A.E. 2005
MNeipaids Real Estate AE. 2004
ND Avanrtu€lakn A.E. -
Property Horizon A.E. -
ETBA BI.MNE. A.E. 2005
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ETAIPIEX EZQTEPIKOY TEAEYTAIA EAETMENH
XPHZH

Meipaiwds Property A.E.® -

MNeipaiws Development A.E. -

Meipaids Asset Management AE.AAK AE. " -

Meipaicds Buildings A.E. @ -

Meipaicds Developer A.E. -

Aggressive Investments A.E. " -

New Evolution A.E. " _

Good Works Krnuartikn ToupioTikn & Avantu§lakn AE. @ -

Meipaids Green Investments A.E. (nponv New Flexible A.E) ® -

New Up Dating Development Ktnp. Toup. & Avant. A.E. -

MNeipaiws Kapres AE. 2004

Neipaiws A.E. ESunnpér. AkTonAoik®dv & ANwv Metapopmv -

ETAIPIEX EZQTEPIKOY TEAEYTAIA EAETMENH
XPHXH

Piraeus Bank Egypt S.A.E. 1998

Piraeus Egypt Asset Management S.A.E. 2002

Piraeus Egypt Leasing Co. ® -

Piraeus Egypt Brokerage Co. ? -

Tirana Bank I.B.C. 2002
Tirana Leasing S.A. @ -
Piraeus Bank Bulgaria A.D. 2002

Piraeus Leasing Bulgaria S.A. ? -

Auto Leasing Bulgaria S.A. " -

Bulfina S.A. 2002

Piraeus Insurance Brokerage EOOD -

Maples Invest & Holding S.A. © -

Margetson Invest & Finance S.A. ® -

Trieris Real Estate Management LTD @ -

Marathon Banking Corporation -

Piraeus Group Capital LTD @ R

Piraeus Group Finance P.L.C. 2004
Estia Mortgage Finance P.L.C. (1) 2004
Euroinvestment & Finance Public LTD 2000
Akivnta Adkkos MIkéAAN LTD 2004
®iNokTnuatikh Anpdoia LTD 2004
®iNokTnuatikh EpyoAnntikn LTD 2004
Imperial Stockbrokers Limited 2000
Imperial Eurobrokers Limited 2000
EMF Investors Limited 2000
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ETAIPIEX EZQTEPIKOY TEAEYTAIA EAETMENH
XPHXH

Euroinvestment Mutual Funds Limited 2000

Bull Fund Limited 2000

Sunholdings Properties Company LTD 2004

Polytropon Properties Limited © -

Shinefocus Limited 1998

Capital Investments & Finance S.A. © -

Piraeus Asset Management Europe S.A. -

Piraeus Bank Romania S.A. 2002
Piraeus Leasing Romania S.R.L. 2002
SSIE Piraeus Securities Romania S.A. 2005

Piraeus Insurance - Reinsurance Broker Romania S.R.L. © -
Piraeus Real Estate Consultants S.R.L. ® -
Piraeus Bank Beograd A.D. 2001
Vitria Investments S.A. © -

1. H eraipia 16pUbnke to 2005.
2. H eraipia 16pubnke to 2004.
3. H eraipia 16pU6nke to 2006.

O Opihos Tns Tpdnezas Meipaims éxel kAvel aitnon npos T A.EK ABnvov pe apiBud npwtokdANou
6547/08.11.2005 yia Tn Sievépyeia popoloyIkoU eAéyxou yia Tn Tpdneza Meipaims A.E. yia tn xphon 2004,

O eTaipies Tou Opidou Tns Tpdnezas Meipalws €Exouv eAeyxBei pOPONOYIKA KAl EXOUV NEPAINGCEl OPIOTI-
K& péxpl kal Tn xphon Tou 2005. Ta 6oes etaipies napapével avéleyktn @opoloyikd n xphon 2005,
éxouv unoBAnBei aithoeis yia Tn dievépyeia pOPONOYIKOU EAEYXOU ws AVAAUTIKA NapaTiBeTal oTovV KaTw-
Tépw nivaka.
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Eraipia Opihou

Aitnon Aigvépyeias
Popoloyikou ENéyxou

Mepiodos

Exodus Avivupn Etaipeia MAnpogopikns

MN.E.K ABnvadv pe apiBud
npwTokOANou 332/15.01.2007

lNa tn xphon 2005

levikn Etaipeia Kataokeuwv kal AvanTtu§ews A.E.

MN.E.K ABnvav pe apiBud
npwtokoA\ou 332/15.01.2007

[a tn xphon 2005

Multi Collection Services A.E.

M.E.K ABnvav pe apiBud
npwTok6A\ou 332/15.01.2007

lMa tn xphon 2005

Neipaiws Kdpres A.E.

M.E.K ABnvadv pe apiBpd
npwTokoAlou 332/15.01.2007

la tn xphon 2005

ETBA Finance Avivupn Etaipeia MNMapoxns

MN.E.K ABnvadv pe apiBud

Ma 11s xphoels

XPNPATOOIKOVOUIK®Y YNNPECIOV npwTtokOAou 11004/08.11.2005 2003-2005
ND Avanrtu§iakn Avaovupn Ktnpatikia Texvikn A.O.Y OAEE ABnvdv pe apibud lMa 11s xpnoeis
KaraokeuaoTtikh & TouplioTikh Etaipeia npwtokOA\ou 1758/15.01.2007 2002-2005
Property Horizon Avivupos Avantu§iakn A.O.Y OAEE ABnvv pe apibud Ma 1is xphoelis
Krnpartikh Texvikh KataokeuaoTikn npwtok6A\ou 1758/15.01.2007 2003-2005

& TouplioTikh Etaipeia

Neipaiws A.T.F.S. AE.

A.O.Y OAEE ABnvv pe apibud

lNa 11s xphoels

npwtok6A\ou 1758/15.01.2007 2004-2005
Meipaiws Direct Sevices A.E. A.EK. ABnvav pe apiBud Ma mn xphon
XPNUATOOIKOVOUIK®V & TNAENIKOIVWOVIAK®OV npwTokOA\ou 272/15.01.2007 2005

Ynnpeoiwv & HAektpovikoU Epnopiou

Meipaids Multifin A.E.

A.E.K. ABnvadv pe apiBuéd
npwToKOA\ou 272/15.01.2007

la tn xphon 2005

Meipaiws Best Leasing A.E.

A.E.K. ABnvadv pe apiBud
nNPwTOKOANou 272/15.01.2007

lNa 11s xphoeis
2003-2005

MNeipaiwds Xpnuarodortikés MioBwoeis A.E.

A.E.K. ABnvadv pe apiBud
NPwWTOKOANOU 272/15.01.2007

lNa tn xphon 2005

Meipaiws Factoring A.E.

A.E.K. ABnvav pe apiBud
npwTokOA\ou 272/15.01.2007

la tn xphon 2005

Picar A.E.

A.E.K. ABnvadv pe apiBuéd
npwToKOA\ou 272/15.01.2007

la tn xphon 2005

MNeipaids A.E. ESunnpérnons AKTonAoik®v
kal ANMwv MeTapopihv

A.O.Y OAEE MNEIPAIA pe apiBud
npwTokOANou 682/15.01.2007

lNa 11s xphoeis
2000-2005

MNa 6oes etaipies dev éxel yivel aitnon yia dievépyeld QopoNoYIKOU eAéyxou éxel NON ekd0Bei evioAn
POpPOoNoYIKOU eNéyxou yia Tn xphon Tou 2005.

l'a TiIs avéleykTes @opoloyikd xpnoeils Tns Tpdnezas MNeipai®s Kal Twv BuyaTtpikov Tns éxel OlevepynBei
oxeTIKN NPOBAeYn oUppwva pe 1a A.MX.IM. Ta anoteAéopara Tou popoloyikoU eNéyxou dev duvaral va
€NNPEAOOUV TNV OIKOVOMIKA B€an, TNV KEpOOPOPIa Kal TIS TAPEIAKES POEs Tou Opilou.
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3.3 MAHPO®OPIEZ A THN TPANEZA MNEIPAIQX
3.3.1 loTopiké kai Avantuén tns TPAMEZAX MEIPAIQX

1916 . ‘Etos idpuons tns Tpdnezas MNeipaims

1918 . O1 petoxés Tns Tpdnezas MNeipaiws elodyovial oto Xpnpatiothpio ABnvaov

1963 . H Tpdneza Meipaiws evidooetal otov ‘Opiho Tns Epnopiknis Tpdnezas Tns EANGS0s
1975 . H Tpdneza Meipaicds oto nAaiolo Tou Opidou Tns Epnopikhs Tpdnezas tns EANGSOs

nepva unod KpaTiko ENeyxo

1991 . ISiwTikonoinon Tns Tpdnezas Meipaiws
1992 . ‘Etos avadiopydvwaons, e§uyiavons kal avantu§ns
. Yupperoxn otnv I010TIKA EngvduTtikn A.E.E.X., n onoia 1o 1995 petovopdoBnke oe Mel-

paiws EnevouTikn

1993 . 16puon Twv etaipiov Meipaiws Leasing, Meipaiws A.E.A.AK. kal MNeipaids AGPANIOTIKN
MpakTopelakh

1994 . 16puon 1ns eraipias Meipaiws Finance
1996 . 186puon 1ns Tirana Bank
1997 . Anoppoenon Twv oToIXeiwv evepynTikoU Kal naBntikoU Ttns Tpdnezas Chase

Manhattan Bank otnv ABnva
. Ayopd 10U 30% Ttns Liypa AX.E. kal cupgwvia yia ayopd evés npéobetou 21%, nou
npayuatonomonke 1o 1998

1998 . E€ayopd tns Tpdnezas Makedovias - ©pdkns
. E€ayopd tns Tpdnezas Credit Lyonnais Hellas
. YupQwvia e€ayopds onpavTikoU nakérou tns Tpdnezas Xiosbank, n onoia oAokAnp®-

Onke oTIs apxés Tou 1999

. Yupowvia egayopds Tou 56% tns Tpdnezas Marathon National Bank Néas Yopkns, n
onoia oAokANp®ONnke ota péoa Tou 1999

. 16puon Twv etaipidv Meipains Factoring A.E (npanv Meipaids Multi Factoring A.E.),
Meipaicds Multifin A.E. (xpnuatodétnon katavalwTikwv ayabov) kal Multi Collection
A.E. (eionpa&§n anaithoewv)

1999 Anoppdépnon Twv oToIXEIWV evEPYNTIKOU Kdl nadntikoU tns Tpdnezas National

Westminster otnv EAANGOa

Neitoupyikn Kai S10IKNTIKA EvOMoinon TwV TPINV UNopPIKOV Tpanezav Tou Ouitou (Mel-

paiws, Makedovias-©pdkns kal Xiou)

. Yupowvia €gayopds tns Pater Credit Bank otn Poupavia, n onoia evidxBnke otov
‘Opiho Tov Anpilio Tou 2000 kal petovopdoBnke o Piraeus Bank Romania

16puon karaoThpatos oto Aovoivo
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2000

2001

2002

2003

OMNOKANPWON TNS CUYXWVEUONS e anoppoépnon Twv Tpanezav Xiou kar Makedovias-
©pdkns and tnv Tpdneza MNeipaiws

AvdnTuén Tou SIKTUOU oTnv EANGSa e Th Onpioupyia 26 vEwV KATAOTNPATWV

Néa kataothpara tTwv Tpanezowv Marathon Bank, Piraeus Bank Romania kai Tirana
Bank

AvAAnyn ekpeTdANeuons Tou Meydpou Tou MetoxikoU Tapeiou Ztpatou and tnv Buya-
1pIkN PICAR

Anpioupyia Tns winbank, Tns NP®TNS OAOKANPWPEVNS NAEKTPOVIKAS TPAMNEZIKAS NMAAT-
@Oppas otnv EANGOa

OMNokApwon Tns avadidpBpwons oTov Topéa Tns Olaxeipions evepynTikoU Kal TNS
€NeVOUTIKAS TPAMEZIKAS, UE TN CUYXMVEUON TwV OUOEIO®V dpoIBaiwy Kepalaiwy, TNV
anoppd®non Tns Xios Xpnpariotnpiakns kal ns Makedovias ©pdkns Xpnuatiotnpia-
kns and tn ZIFTMA AX.EI.EY., Tnv n®Anon tns Tpdnezas Meipaids Prime Bank kai
anoppdPnaon PEPOUS TOU EVEPYNTIKOU TNS KAl TV NEAATWOV Tns and tnv Tpdneza Mel-
PaAIWS

Enékraon Tou OIKTUoU oTnv EANGSa e Tn dnpioupyia 18 vEwv KATACTNPATWV
Anpioupyia véwv NPoidVTwV yid UIKPOPECAIES EMIXEIPNOELS, OPADES EMNAYYEAUATIOV,
onouddoTés, KaBWS KAl EUNAOUTIONOS TwV KATABETIKWY, EMNEVOUTIK®V KAl OTEYACTIK®V
ENINOY®V

Yeipd Slakpicewv yia Tnv winbank nou enio@payizouv Tnv npwronopia Tou Opilou
OTO XWPO TNS NAEKTPOVIKAS TPAMEZIKAS

E€ayopd Tns eraipias OTE Leasing, yeyovos nou e§ac@alizel Tnv nyeTikh Béon Tou Opi-
Aou o€ auTh TNV ayopd, Kal 0Tn CUVEXeIa pPeTovopaaia tns oe 1. Leasing

Yupopwvia e§ayopds Tns Tpdnezas ETBAbank, SicupUvovtas 1a pepidia ayopds tou Opi-
Aou OTIS Tpanezikés epyacies, kABWs Kal oTnv ayopd Tou leasing kai Tns diaxeipions
nepioucias TpiTwv

Yupewvia tpartnyikns Xuppaxias pe tnv ING yia apoiBaia JETOXIKA GUPMETOXN KAl
OpACTNPIONOINCN OTOUS TOMEIS TWV TPANEZOCPANEI®V, TWV OPASIK®OV NPOYPAPPdTwY
ac@ANons Kal Twv agoiBaiwv kepalaiwv

OMokAnpwon Tns e§ayopds Tou 57,8% tns ETBAbank

ONokAnpwon Tns oTpatnyikns cuppaxias pe Tnv ING, n onoia anéktnoe nepinou 1o 5%
TOU PETOXIKOU Ke@ahaiou Tns Tpdnezas Meipaims kal dSnpioupyia dUo joint venture pe
TNV ING o710 X®pOo Tou bankassurance kal Tou asset management

Anoéktnon Tou 20% Twv BuyaTpIKOV AcQANCTIKOV ETAIPIOV ZwNs Kal Mevikov Acpa-
Aeidv Tns ING otnv EANGOa

Néa kataothpara tns Tirana Bank, Tns Piraeus Bank Romania kai Tpdnezas Meipaics
oTtn Boulyapia

Yuyxwveuon pe anoppoenaon tns ETBAbank andé tnv Tpdneza Meipaiws, Tns Meipaimds
EnevouTikas and tnv EAAnvikh Etaipia Enevolcewv Xaptogulakiou kal tns ETBA
Leasing and tnv lMeipaiws Leasing

Anpioupyia Twv ING Meipaicds Asset Management kai ING lNeipaids Zwnhs

Avdantuén Tou SIKTUOU aTnv EANGSa (23 véa kaTaoThPaTta) Kal oTo e§WTEPIKO
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2004 . E€ayopd tns Interbank NY ané tn Buyatpikn Marathon Banking Corporation otn Néa
YOpKn Kal ouyx@veuon pe anoppdéenon and tn Marathon Bank
Yuyxwveuon pe anoppdéenaon tns AeBrétoyhou AX.ENM.EY. and tn Ziypa AX.EN.EY.,
Tns ETBA TlMpakrtopelakns and tnv lNeipaids Mpaktopelakh Kal anoppd@non Twv 1al-
piv Meipaims Finance, Meipaiws LupBouleuTikn EnevOuoewyv kal MNeipaiws Enixeipn-
MaTIKOV ZUPPETOXWV and Tnv Tpdneza MNeipalds
16puon tns eTaipias Piraeus Group Capital S.A. pe okond Tnv ékdoon UBPISIKGOV Kepa-

Aaiwv
. Enékraon tou dikTUou otnv EANGGa (28 kataoTApara) kal oto e§wTepikd (24 KataoTh-
pata)
2005 . E€ayopd Tou 99,7% tns Boulyapiknis Tpdnezas Piraeus Eurobank A.D. (peTovoudoBnke
oe Piraeus Bank Bulgaria)
. E€ayopd Tou 80% Tns oepBikns Tpdnezas Piraeus Atlas Banka A.D. (ueTovoudoBnke oe
Piraeus Bank Beograd)
. E€ayopd Tou 69,3% Tns alyuntiaknhs Tpdnezas Egyptian Commercial Bank kai ad§non
TOU NocooToU o€ 87,97% Tov AUyouoTo Tou idlou éTous (ueTovopdoBnke o€ Piraeus
Bank Egypt)
. Ekdoon opoloyiakoU Oaveiou Uyous € 750 ekar. péow TITAOMOINONS OTEYACTIK®V
oaveiwv
2006 . ZUYX®VEUON Kal AEITOUPYIKN gvoroinon katacTnudtwv Tpdnezas Meipai®s otn Bouh-

yapia pe Piraeus Bank Bulgaria

2007 . E€ayopd unoloinou nocootou Meipaids AX.E.M.E.Y.
. Ynoypa@n NPOCUN@®OVOU yia TNV andKTnon NocooTou 78% Tns oukpavikns Tpdnezas
0JSC International Comerce Bank
. Yupgwvia Tns Tpdnezas pe Tn Marfin Popular Bank Public Co Ltd yia apoiBaia anoxn
péxpl kal Tnv 31.12.2010 and tnv unoBoAn dnudaoias npotdosws e§ayopds TwV PETO-
XV TnNs pias 1pdnezas and tnv dAAn kal NOANCN MAKETOU PETOXWV Tns Tpdnezas
Kunpou (nocootou 8,07%) otn Marfin Popular Bank

Katd tnv 30.06.2007 n Tpdneza 01€0¢1e éva dikTuo 574 unokatacTNPdTwy (270 unokATacTAPATA EKTOS
EANGG0s kal 304 unokaraoThpata vids Tns EANANVIKNAS ayopds). Tnv 31.03.2007, ol UNOXPEWOEIS TNS And
KataBéoels kal opoAoyies avépxovTtav o € 26.126 £kart. kAl TO XAPTOPUAAGKIO daveiwv Tns (Un cupnepl-
AapBavopévmv npoBAéwemv yia znpies and ddvela) avepxdtav og € 22.477 ekar.

3.4 APAXTHPIOTHTA THZ ETAIPIAX

O OuiNos npoo@épel éva PeYANo €UPOS XPNHATOOIKOVOUIKOV UNNPECIOV OE 10IMTES KAl EMIXEIPNOEIS,
nou nepIAapBdvouv unnpeoies ANIAVIKNS TPAMEZIKNS, OTEYAOTIK®V OAVEiwY, EMIXEIPNPATIK®V Kal VauTI-
NOK®V XpNPAtodoTNoEwY, ENEVOUTIKAS TPAMEZIKNS, KEQANAIAYOPWOV KAl MAPOXNS OXETIKMV HUE AUTES
OUMBOUAEUTIKOV UNNPECIOV, dlaxeipion KeQpaAaiwV Kal UNNPECIES treasury, KAl AANES CUUNMANPWHATIKES
unnpeoies dNws unnpeoies real estate, TpaNezoacPAAEI®V KAl XPNUATOdOTIKNS PHicBwons. ZTnv EANGSQ,
o ‘Opihos gival avdpeoa otous KUpIous daveloTés MoTodOTIKWV kal AANWV UMNPECI®V OE PECAies Kal
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MIKPES EMIXEIPNOELS, MAPEXEI MPWTOMOPIAKES UNNPETIes o€ I01MTES Kal ival évas and Tous KUPIOUS CU-
BoUAous unnpeci®V Kepahaiayopds Kal ENEVOUTIKAS TPAMEZIKNS, XPNUATOOOTIKNS YioBwaons Kal vauTi-
ANIOKNS TPANEZIKNS.

To 2006 o ‘Opihos €ixe cuvolikd kaBapd éo0oda € 1.224 ekart., nou avaluovtal og € 715 exkat. kaBapd
évroka £€000aq, € 181 ekart. kaBapd éc0da and npopunBeies kai € 328 ekar. Aoind écoda. To 2006, 10 63%
nepinou Twv evonoinpévay KaBapwv ea6dwv NponABe and Tn Aiavikn Tpanezikn, 1o 12% and epyaocies
TPANEZIKAS PEYAAWV EMIXEIPNOEWY, TO 4% and epyacies enevOUTIKAS TPAMEZIKAS Kal To undioino 21%
ano tn diaxeipion Ke@ahainyv, UNNPeacies treasury Kal AANES ENIXEIPNPATIKES Epyaoies. XTo TéEAos Mapri-
ou 2007, To evonoinuévo evepynTikd avhABe og € 34.486 €karT., TO EVOMOINPEVO XAPTOPUAGKIO daveiwv
npos NeAATes (UeTd and NPoBAEYels) o€ € 22.477 £kaAT. KAl Ol UNMOXPEMOEIS UNO TNV £VvoId TwV KATaBE-
O£V, OHOANOYWV OIKTUOU KAl AOIM®V MICTWTIKWV TITAwV o€ € 26.126 kat. 10 TéA0S louviou 2007, 0 Oui-
M\os anaoxolouoe 6.094 epyazopévous otnv EANAda kai 4.133 o1o e§wTepiko.

H Tpdneza 0100éte1 eyxdplo Oiktuo 304 karaoTnudtwyv (otoixeia louviou 2007), nou KAAUNTOUV OAS-
KAnpn Tnv eNANVIKA ayopd. O1 S1eBveis OpacTnpidTNTES gival ENIKEVIPWUEVES oTNV NePIoxn Tns NoTioa-
vatolikns Eupanns kai Tns Avatolikis Meooyeiou. H nehateia Tou Opilou e§unnpeteital otnv ANBavia
pe 38 kataothpara (uéow Tns Buyatpikns Tirana Bank), otn Poupavia pe 70 kataothpara (uéow Tns
BuyaTtpikns Piraeus Bank Romania), otn Boulyapia pe 71 kataothpata (Méow Tns Buyatpikns Piraeus
Bank Bulgaria), otn XepBia pe 36 kataothpata (uéow Tns Buyatpikis Piraeus Bank Beograd) kar TéAos
otnv Aiyunto pe 40 kataothpata (uéow Tns Buyarpikns Piraeus Bank Egypt). AiaBétel, enions, 14 kata-
othpata otn Néa Yopkn (uéow Tns Buyatpikns Marathon Bank of New York) kai éva kardotnua oto
Novdivo. To 2006 ta kaBapd éoo0a and 1o dIKTUO KATAOTNUATWYV OTO £EWTEPIKG AVTINPOCW®MNEUAV TO
14% TwV GUVONK®OV E000WV.

3.4.1 Avrikeipevo ApacTtnpidTntas

YUpowva pe 10 dpBpo 2 Tou KaraotatikoU tns, okonds tns Tpdnezas lMeipaids eival va evepyei yia
Aoyapiacpd Tns A yia Aoyaplacpd dAwv, ONES TIS Epyaaies NoU avayvwpizovial h avariBevial and Tov
vOpo oTIs Tpdnezes.

H Tpdneza (o€ eTaipikd kal evonoinpévo eninedo) oupewva pe 1a AieBvin Mpdtuna XpnpaTooiKoVoWIKAS
M\npo@dpnons (A.N.X.MM.) éxel avayvwpioel Tous akdGAoUBoUs eMNIXEIPNPATIKOUS TOEIS:

+Niavikn Tpanezikh,

«  Tpanezikh MeydAhwv Enixeiphnoswy,
«  Enevdutikn Tpanezikn,

+ Aiaxeipion Kepahaiwv kai Treasury,

« Noinous Topeis 6rnou nepiapBdvovral ol dpactnpidTnTes Tou Real Estate, Tns MANPo@opPIKAS Kal TwV
Kevipikdv Ynnpeoimv.

YToIXeia kAl NANpo@opies yia TNV eEENIEN Twv €00dwV oe evonoinuévo eninedo yia Tnv nepiodo 2004 -
2006 (A.MNM.X.M.) kai yia 1o A" 1pipnvo Twv xphoewyv 2006 kai 2007 (A.M.X.I.) napariBevral oTis evoTNTES
3.8.2 «<E&ENIEN Epyacicv - Anotedeopdtwv 2004-2006» kai 3.9.2 «EEENIEN Epyacidv - AnoTedeopdtav
01.01 - 31.03.2007» avTtioToIxa Tou NApovTos EvnuepwTikoU Aghtiou.
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H Tpdneza lMeipaicds kal o1 Buyatpikés Tns Napéxouv eupu GAcua and Tpanezikd npoiévra Kal unnpe-
oies 1600 o€ 101WTES 000 KAl € eNIXEIPNPATIKOUs NMeAdTes. O ‘OpINos gival evepyds oTn NIAVIKN, EMIXEIPN-
MaTIKA, VAUTIANIAKA, ENEVOUTIKA KAl TNV NAEKTPOVIKA TPAMEZIKA, KABWS Kal aTNV Kivnon KEPAAAiwV, EVKD
NAPEXEI UNNPECIES XPNUATIOTNPIAK®V CUVAANAY®V, OIAXEIPIONS KEPAAAiWV KAl TPAMNEZOACPAAEIDV.

H nA\eiovoTnTa TwV TPANEZIKOV EPYACINV €ival EyXwPIa Kal NEPINAPBAvEl NIAVIKA, EUNOPIKNA Kal ENEVOU-
TIKA Tpanezikn. Tnv 31 AekepuBpiou Tou 2006, nepinou 84% Tou GUVONIKOU evepynTIKOU NpogpxoTav and
eyxwpla 0paoTtnpidTnTd. O1 EYXWPIES AEITOUPYiES UNoAoyizovTal 0To 86% TwV CUVOAIK®OV KOBApwV £06-
0wV YIa TO OIKOVOUIKS €T0S MOU OAOKANP®ONKe TNV 31n AekepBpiou 2006. 10 TéNOS TOU AckepBpiou
ToU 2006, nepinou 10 86% Twv daveiwv oe NEAAdTES NPogPxOTAV and NeAdTes oTnv EANGSQ.

O nivakas nou akoAouBsi napouoidzel Tis au§noels oe eyxwpla ddvela Kal katabéaoels Tou AekepBpiou
2005 kar AskepBpiou 2006.

(nocd o¢ ekar. €) 31.12.2005 31.12.2006 %
Xopnynhaoeis 13.621 17.554 29%
Karabéoeis 9.300 11.805 27%

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeypévwv and Opkwtd EAeykti-Aoyiotn.

Aiavikn Tpangziki
TFevika

‘OMes o1 OpacTnpIdTNTES GTN AIAVIKN Tpanezikh Tou Ouidou otnv EANGSa die€dyovTal dlapéocou Tou
OIKTUOU KATAOTNUATWY, KABWS KAl TWV EVAAAKTIKOV KAVAN®V 01aVopns Onws N NAATQOPPA NAEKTPO-
VIKAs Tpanezikns Winbank. Ztous AiavikoUs neNdtes npoo@éperal NAnBos and diapopeTikoUs TUNMouUsS
KaTaBETIK®V, OAVEIOK®V Kal €NEVOUTIKWV MPOIOVIWY, CUMNEPINAUBAVOUEV®V KAl TV AOYdpIACH®OV
TAPIEUTNPIOU, TPEXOUUEVWVY AOYAPIAOH®Y KAl NPOBECUIOK®MY KATABECEWY, €NEVOUTIKOV MPOIiOVIWY,
NMPEOIOVIWV KATAVAAWTIKAS KAl OTEYACTIKAS MIOTNS, MIOTWTIKOV KAPTWV, TPANEZOACPANOCTIKWOV NPOiod-
VTWV KAl MPAKTOPEUONS ACPAAEIDV.

Kara®éoeis 181wTodv kai EnevduTikd Mpoidvra

O OpINos NpooPépel GTOUS I01K0TES NEAATES TOU Mia eUpEia NOIKIAIG KATABETIK®V Kal ENEVOUTIKWV NPOiod-
VIWV O€ EUP® KAl o dAAa Baoikd vopiopata. Ta undloina Twv KATABETIK®V NPoidovIwy I01WT®V TOU
Opilou oT1o TéN0s Tou 2006 £pBacav 1a € 11.805 ekar., onpesidvovtas augnon 27% évavt Tou 2005. Ol
OUVOMIKES KaTaBéoels Tou Opilou og NENATES I01WTES, CUUNEPINAUBAVOUEVWVY KAl TV OUOASYWV Alavi-
KNS, oTNV £yx®pIa ayopd au§nbnkav katd 27% 1o 2006, pe Tous TpeXOUEVOUS AOydpIacoUs va €Xouv
au&nBei katd 12%, Tous Aoyapiaopous TapleuTnpiou katd 7% kai Tis NnpoBeopiakés kataBéoels katd
51%. Z10 Té€NOS TOou 2006, oI 181WTES NEAATES avépxovTtav oTa 1,6 ekatoppUpia, au§npévol katd 170.000
neAdTes o oUYKPION E TOUS AVTIOTOIXOUS MEAATES TOU MPONYOUUEVOU £TOUS.

KatavahwTikn kal X1eyacTikn Miotn

To 2006 ouvexioTnke n SuvVApIKA nopeia nou diaypdeel o ‘OUINOS Ta TEAeUTaia £Tn oTnV NioTn 1I81WT®V. To

GUVOMIKO XOPTOQUAGKIO TwV NPOIOVI®V KATAVAAWTIKAS NioTNS, CUPNEPINAUBAVOUEV®V Kal TwV OTEYAOTI-
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KOV, KATAVAAWTIK®V KAl MPOCWMNIK®V OAVEIWY, TwV NIOTWTIKOV KAPTWV KAl AANWY KATAVAA®TIKOV NPoid-
VIWV, avhABe o€ € 7.346 ekar., oTis 31 AekepBpiou Tou 2006, o€ oUykpion pe € 5.703 ekart. oTis 31 Askep-
Bpiou Tou 2005 anoteA@vTas 1o 35% Tou evonoinpévou davelakoU XapTopuAakKiou aTo Téhos Tou 2006.

Karavahwrtikn Miotn - MoTtwTikés Kaptes

O Opihos NpooPépel pia eupeia MNOIKINIA MPOCWNIKWY KAl KATAVAAWTIKOV OAVEIWV o€ IOINTES KAl NMIOTW-
TIKES KAPTES e MANBOS eniToKiwv Kal Opwv. To undioino Twv daveinv KAatavaAwTIKNS MioTns Kai NioTw-
TIKOV KapT®dV Tou Opidou o1o TéA0s Tou 2006 avhNBe o€ € 2.904 ekat. and € 2.317 ekar. oto A0S TOU
nponyouUuevou £Tous, eniTuyxdvovtas avu&non 25% anoteAavTas 10 14% Tou evonoinpévou davelakou
XapTo@uUAakiou oTo TéAos Tou 2006.

O akdéNouBos nivakas napoucidzel Tnv eEENIEN Tou evonoinpévou SavelakoU XApToPUAAKIoU, NPOcw-
MIKOV KAl KATAVAAWTIKOV OAVEIWV KAl NICTWOTIK®OV KAPTOV Tns TpieTias 2004-2006

(nooa oe ekar. €)* 31.12.2004 31.12.2005 31.12.2006
Karavahwtikd/ Mpoownikd Adveia 1.215,6 1.774,5 2.345,8
Ynéhoina Miotwtikdv Kaptodv 257,9 353,2 431,8
ANa 230,4 189,5 126,7
YYNOAO 1.703,9 2.317,2 2.904,3

* Tuxov S1apopés ovddwV oPeIAoVTal O OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un eAeyuévawyv and OpkwTo EAeykn-AoyioTn, ouu@wva e 1is SNOOIEUUEVES EVO-
MoINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxBnkav anod tnv Tpdneza Bdoer AA.M1/AM1X.M.

Xpnparoddétnon Karavawtikeov Ayadav - Meipaiws Multifin A.E.

H Meipaiws Mutifin e€e1dikedetal oTn xpnpatoddTnon yia Tnv ayopd KaivoUupyiwVy Kal HETAXEIPIOUEVWV
QUTOKIVATWY, HOTOGIKAETWV KAl MIKPWV OKAPWOV. XT0 TENOS Tou AskepBpiou Tou 2006, 01€0eTe ddvela oe
neAdTes Mou avépxoviav o€ € 462 kar.

XreyaoTikn MioTtn

Mpoo@épeTal pia eupeia yKAPa NPoidVIwVY OTEYACTIKNAS MioTNS, e KUPAIvoueva, oTaBepd h ouvduacoud
KUMAIVOUEVWV Kal 0TABEp®V EMITOKIWV yIa XpnpatodOTNoN andKTNoNs AKIVATOU, AVEYEPONS, EMIOKEU-
s, OAOKANPWONs h ayopds oikonédou h avaxpnuaroddtnons. X1o TéNos Tou AskeuBpiou Tou 2006, TO
€VONOINPEVO XAPTOPUAAKIO TWV OTEYACTIK®MV 0aVEiwV avepxotav otd € 4.442 kat., o€ oUYKPIoN HE Ta
€ 3.386 ekar. oto TéNOS Tou 2005, kar anotehouoe Nepinou 10 21% Tou £voMoINPEVOU XAPTOPUAAKIOU
daveiwv Npos nedres.

O akéNouBos nivakas napouacidzel Tnv eEENIEN TOU VOMOINPEVOU XAPTOPUACKIOU GTEYAOTIKOV daVEiwv
yia Tnv TpieTia 2004-2006.

(nood o¢ ekar. €) 31.12.2004 31.12.2005 31.12.2006
YreyaoTikd Adveia 2.220,3 3.385,6 44421

Tnyn: AnpOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATAOTdOEls nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M1./A.M1.X.M1. kai éxouv
eXeyxBei ané Opkwtd EAsyktn-AoyioTn.
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Tpanezoao@alioTikda Mpoidvra kal Mpaktépeuon ACPAAEIDV

Mpoo@épetal éva eupU GAopa NPOIGVTWV KAl UNNPECIDV YEVIKAS AOPAAEIds KAl aopdAeias zwhs. Ta
ao@alIoTIkd cupBoAaia nou Npoo@épovTal KAAUNTOUV AoQAAEId AUTOKIVATOU, AOQAAEId AKIVATOU,
adoTIKN uBUvVN évavrl TpiTwY, NPoyPdUUaATa Kal MONITIKES acQAAElas zwns Kal uyeias, ouvta&lodoTikd
npoypdupata, KAAUYN NPOCWNIKOV ATUXNUATWY, ACQAAEIES OKAPWYV AVAYUXAS Kal npoypduuata
VOIKAS npoaoTacias. Enions, o ‘Opihos dpactnpionolsital 6Tnv NPAKTOPEUCGN ACPANIGTIK®OV KAl AvTa-
OQAANICTIK®V UNNPECIOV 0€ ONA T €i0N TWV ACPANICTIK®V MONITIKWOV.

To 2006 au§nBnkav onpavTikd Ta cuVoAIkd und diaxeipion ac@dAioTpa katd 135% ota € 124 ekart. and
€ 54 gkar. 10 2005, Yéow TwV ACPANICTIK®V OPACTNPIOTATWY ZwNS KAl YEVIKOV ACPAAEI®V, Epdnal Kal
ouvTa&io0OoTIKOV NPOoypAuUdT®Y.

O ndpoxos TwV TPANEZoacPANCTIKOV NPoidvTiwy Tou Opilou eival n ING Meipaiws AopdAeia Zwns A.E.
(«ING Meipaics»), Koivé emxeipnpatiké oxnpa (joint venture) peta§u tns Tpdnezas kai ns ING. XTis 31
AexepBpiou Tou 2006, n ING Meipaiws gixe € 112,9 ekart. evepynTiKO, KAl € 1,8 ekat. KEPON MPO POPWV.

Tpanezikn Enixsipnoswv
Fevika

To xapTo@ulAdkio Twv daveiwv Npos enixelpnoeis avhABe nepinou ota € 14.966 ekar., cupnepnapBavo-
Mévwv Kal Twv daveinv oe Meoaies kal Mikpés Enixeipnoels (epe§ns n ol «<MME») pe Bdon 1a oToixeia
Maptiou 2007. O ‘Opihos Tns Tpdnezas Meipal®s NPOoeEPEl PIa eUpeEia KAUAKA and XpNPAToOOoTIKES
UMNNPEGIES NPOS ENIXEIPACEIS CUUNEPIANAUBAVOPEVWY KAl TwV OUPBOUNEUTIK®Y UNNPECIOV O€ OIKOVOLI-
KA kar enevOUTIKA Bépara, KataBeTIkdV Aoyaplaopuwy, daveiwv (eite og Eup gite og dANa vopiopara),
UNNPECIOV CUVAAAYUATOS, ACPANCTIKOV MPOIOVIWY, UNNPECIOV BEPATOQPUAAKNS KAl UMNPECIOV
EI0AYWY®V - €§aywy®V.

XopnynTtikés ApacTnpIOTNTES

Mpoo@épovTal Aoyaplaopoi o€ enixelpnoels pe duvatdtntes unepavdinyns, ddvela o€ Eévo vopioua,
OdVEla KUPAIVOUEVOU €MITOKIOU Kal VAAAYES 1I00TIHIAS KABWs Kal OIKAI®PATA NPOoaipeons.

O1 xopnynhoels o€ enixelpnaels ival Katd KUPIo AGyo oTn JOPPA TWV NICTWTIKWOV OPiwV, O ONoigs KIvoU-
VTal YEVIKA PE NOIKIAG EMITOKIA KAl 6poUs anonAnpwuns péxpl kal 12 pnves. ENinpéoBeta, npooeépo-
VTAIl EYYUNTIKES EMIOTONES KAl EVEYYUES NIOTWOEIS 0TOUS NeAdTeS. Mapéxovtal ddvela oe GAOUS TOUS KAA-
Oous TIS olkovoias, Ye 101aiTepn éupacn oTo EUNOPIO TN Biopnxavia, TIS KATAOKEUES, TOV TOUPICUO Kal
Tn vauTiAia. Onws unohoyiotnke otis 31 Maptiou Tou 2007, TO XAPTOPUAJKIO TwV XOPNYNOEWV O€ €NI-
XelpNoels avépxetal ota € 14.966 €kart., 66% ToU UVOAIKOU Nocou Twv daveimv.

Ta ddvela o peoaies Kal PIKPES EMIXEIPNOELS JEOW TOU OIKTUOU KATAoTNPATWY otny EANGda kal 1o €§w-
1EPIKG, oTa onoia o Opihos diatnpei pia onpavtikh Béon kal Texvoyvwaoia, au§nBnkav katd 43% kai
avnABav og € 10.056 ekar. aTto TéAos Tou MapTiou Tou 2007, ce oUykpion e Ta € 7.049 gkart. oT1o TENOS
Tou Maprtiou 2006. H ouykekpipyévn katnyopia daveiwv anotehei 1o 44% tou davelakoU XapToQUAAKIoU
Tou Opilou.
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Ta 0dvela o€ peoaies - HEYANES ENIXEIPNOEIS KAI O€ VAUTINIAKES EMIXEIPNOELS AMOTEAOUV TO 22% TwV GUVO-
Aikodv daveiwv kal avépxovral o€ € 4.910 ekar. oto TéAos Tou MapTiou Tou 2007, o€ oUykpion pe € 3.901
€kar. ato 1éAos Tou Maptiou Tou 2006.

[S1aITtépws onpavTikn ATav n BeAtiwon Tns noidtntas Tou dAvVeIAKOU XAPTOPUAAKIOU e Ta Pn-e§unnpe-
ToUpeva ddvela va anoteAoUV To 2,23% Tou OUVOAIKOU XapTopuAakiou, o€ oUykpion pe 10 3,23% Tou
nponyouuevou érous. Auth n BeATiwon eival anotéAeopa Tns AuoTNPNS EQAPUOYAS TNS MIGTWTIKAS MOAI-
TIKAS, TNS AMNOTEAECUATIKAS DIAXEIPIONS TOU XAPTOPUAAKIOU TwV Pn-e§unnpetoUpevwy Oaveiny Kai Tns
Slaypa@ns pn-e§unnpetoUhevmwV daveiwv évavTti oxnuatiopévmv npoBAéYewy. O deiktns KAAUYNS TwV
pn e§unnpetolpevav daveiwv and Ndn oxnuatiopéves NPoBAéYels (UNoAoyizeTal ws TO MNAIKO TwV
OWPEUTIKOV NPoBAEWewY Npos Ta un §unnpetolpeva 6dvela oto A0S Tns NePIdOoU) SlIapoPPwONnKe
o€ 68% oto TéNos Maprtiou 2007.

Enions o ‘OpINos cuppeTéXel, UPBOUAEUEN Kal avaNApBAVEl peydAa KOIVOMPAKTIKA OAvela pe AANeS TPd-
nezes 1600 TOU £0WTEPIKOU 600 Kal Tou e§wTepIkoU. Mevikd, autd ta ddvela xpnpatodoTolv peydia
eyxapia kal d1eBvn épya unodopwv and peydes eTaipies kal KUBEPVNTIKES OVTOTNTES.

Nautihiakn Tpangzikn

Mapadooiakd napéxetal xpnPatoddTnon o NOANES and Tis HEYANUTEPES ENNNVIKES VAUTIAIAKES €TAIPIES.
‘Onws unoloyiotnke oTis 31 AekepBpiou Tou 2006, Ta vauTINiakd 0dveia avépxovTtal ota € 743 €kar., Td
ornoia anoteAoUv nepinou 1o 3,6% Tou UVOAIKOU aveIakoU XapTOQUAAKIOU O€ EKEIVN TNV NJEPOMNVIA.

EnevouTiki Tpanezikn kai Epyaocies Kepalaiayopds

Yndpxel onpaviikn napoucia otnv ayopd kepaldiwv Tns EANGOas kail éxel anoktnBei peydio pepidlo
oTtnv ayopd Twv avadox®v. H Tpdneza eivar évas and Tous KUPIOUS 0pydvIGHoUs napoxns cupBou-
AEUTIK®OV UNNPECIDOV 0€ OO TO PACHA TWV XPNHATOOIKOVOUIK®OV MPOIGVIWV OTO XMPO TNS KEGAAAIAYO-
pds, kal avdueoa oTous peyalutepous avddoxous otnv EAAnvVIKA ayopd. Enions, éxel avantuxBei pia
ONPAVTIKA NAPOUCIa OTOUS TOMEIS TwV OIAKAVOVIGHU®MY KOIVOMPAKTIKOV 0aveiny, EkOoons OUOAOYwY,
Kal Napoxns oUPBOUAEUTIK®V UNNPESIMV YId Au§NOEIS HETOXIKOU KEQAAAioU, anoTiynon eTaipi®V, e§a-
YOPES Kal GUYXWVEUOEIS Kal €101KA XpNPATOOOTIKA NPOYPANMATA YIa EMIXEIPNPATIKOUS NENATES.

Eite n Tpdneza €ite o1 BuyaTtpikés TNS NPOCPEPOUV Hia eupeia KAHaka and NPoidvTa KEPAAAIayopwV Kal
OUUBOUAEUTIK®V UNNPECIOV, CUPNEPIAAPBAVOUEVWY Kal TWV EMIXEIPNPATIKOV OIKOVOUIK®OV oUpBou-
AEUTIKWOV UNNPEcI®V, Tns avadoxns, equity kal debt financing, ayopds peToxwv, Twv UNNPEcI®OV Bepa-
TOQUAAKNS Kal Tou wealth management.

Apaotnpiétntes EnevOouTikins Tpanezikns

Ta teleutaia xpdvia, n Tpdneza éxel diatnpnoel éva and Ta KUpia Pepidia oTis 0pacTnPIOTNTES KEPpAAaAl-
ayop®v otnv EANAQ, Kupiws oxeTIKA e Tn dpacTnpidtnta Anpdoiwv MNpoogopwv. Mapéxovral unnpe-
oies avadoxou kal oupBouUlou og ONO TO ACUA TNs Aayopds KEQAAdiwy, cupnepINApBavopuévwy Twv
APXIKOV EI0AYWYWOV HETOXWDV PE dnpdaoia npoopopd (IPOs), TwV EI0AYywY®OV HETOXWOV 0TO XpNPATIoTh-
p10 ABNV@V Kal TV EMIXEIPNPATIKOV OOAOYWV.
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YTOV TOMED TWV EMIXEIPNMATIKOV OIKOVOUIKWV cUPBOUA®Y, avalauBdveral cupBouleuTikds pONos o€
OUYXWVEUOEIS, E§ayOPES KAl AanOTIUNGEIS ETAIPIOV, KOB®S €NioNs KAl Ot El0aywYES OTO XPNUATIOTAPIO
ABNnv®V, au§noels PETOXIKOU KEQAAAIOU Kal ANAES EMIXEIPNPATIKES OIKOVOUIKES GUVAANAYES.

Ta ouvoAikd é0o0a and apoiBés kal npounBeies and Tnv die§aywyn Twv dPACTNPIOTATWY £MEVOUTIKNAS
Tpanezikns htav € 60 gkar. 10 2006, au§npévo and Ta € 34 ekar. Tou 2005, anoTeA@vTas nepinou 1o 28%
TWV CUVONIK®V £000wV and apoiBés kal npopndeies ekeivns Tns nepiddou.

XpnuarioTnpliakés ApacTnploTnTes

H Neipaikds AX.ENLEY. gival o enevduTtikds Bpaxiovas tns Tpdnezas kal pia and Tis Np®TES XpNPATIOTN-
PIOKES eTaIpies Mou €yive péNos Tou XpnpaTtioTnpiou ABnvadv. Kipies dpactnpidtntés Tns eival n diapeco-
AdBnon yia Tnv ayopd Kal NOANGN ENANVIKOV KAl OIEBVOV PHETOXMV, NAPAYDY®Y NPOIGVTWY, KPATIK®OV Kdl
ETAIPIKOV OPOASYWYV, VR NAPAAANAG NPoopépel €UPOSs ENEVOUTIKWOV UMNPECI®V OTNV MeAATEIA Tns. To
OikTuo Tns eTaipias nepidapBdvel 3 unokataotThpata (Becoalovikns, MdTpas kal HpakAeiou), 32 ouvepya-
zOpeves EMEY/AEEA, kaBws kal To aUVOAO Tou OIKTUOU TwV KaTtaoTnudtwy Tns Tpdnezas Meipaiwms.

Ynnpeoies Osparopulakns

Mapéxovtal unnpeoies OepatoPulakns oe EEvous Kal yxwmpious BeopIKoUs NEAATES MOU KATEXOUV El0NY-
péva xpedypapa oto Xpnuatiothpio ABnvav. Mapéxovral unnpeoies trade settlements, pUAagns xpeo-
ypdowv, corporate action processing, income collection, proxy voting, tax reclamation, xpnyatiotn-
plakés ouvallayés, customized reporting, regular market flashes kai unnpeoies nAnpo@dpnons. H Tpa-
neza gival péhos Tou XpnuatioTnpiou ABNV@V Kal o1 uNnPecies Nou Napéxovial dpopouv ot sionpa&n
MEPIOUATWYV KAl TOKWV, £TAIPIKES NPASEIS Kal unNnpeaies avadoxns yia elonyuéves Taipies. Enions n Tpd-
neza evepyel ws 1EBvAs BeaToPUAAKAS YIa TOUS EyXWPIOUS BECHIKOUS NEAATES TNS Ol oroiol enevoUouv
o€ TiTAoUs ekTOs EAAASOs.

Ynnpeoies MAnpop®dv

MapéxovTtal unnPEecies MANPWU®V GTOUS NENATES, CUUUETEXOVTAS G OAA TA TOMIKG O1aTpanezikKd Kavd-
Na MANPwP®V. Ta TIs PANPWES, KUPIWS €KTOS TNS EUpwzoVvNs, dlaTnpeital éva naykéopio OikTuo e
avTanokpitples Tpdnezes. To autéPaTo oUCTNHA PETAPOPWDV KEQANAiWV AEITOUPYEI ANOKAEIOTIKG Olapé-
oou Tou AladikTuou Kal ol etaipies Tou Opidou otnv NA Eupddnn eival ouvOedepéves PE TS KeVTpomnoin-
péves povddes Twv ABnvav.

ApoiBaia KepdAaia

H Meipaids Asset Management A.E.A.AK. anotelei Tov enevouTikd Bpaxiova tns Tpdnezas Meipaims
otov Topéa Tns dlaxeipions apoiBaiwv kepalaiwv, Beopik®dV Kal I010TOV enevouT®v. H Meipaimds Asset
Management A.E.A.A K, ek16s and etaipia diaxeipions Twv Meipaimds A/K, Aeitoupyei kal ws avTinpdow-
nos Twv apoiBaiwv kepalaiwv Goldman Sachs kal ING Luxembourg, kaBws kal ws enevouTikds Slaxel-
pioThs Twv apoiBaiwv kepahaiwv Piraeusinvest Equity kai Piraeusinvest Bond tns etaipias Piraeus Asset
Management Company Luxembourg kai nAABous XapToQUAAKI®wV 1I01wT®OV KAl OEGUIKOV. ZUVOANIKJ, N
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eTaipia diaxelpizetal/aviinpoownevel nepiocoTepa and 100 ApoiBaia Kepdhaia. To cuvoliko evepynTi-
KO Tous avnABe oTo TéNos Tou 2006 o1a € 817 ekat. and € 801 ekar. o 2005, onpeidvovtas au§non Katd
2%, evad n a&ia Twv AoINdVv xapToQuAakinv avABe ota € 30 ekar.

Wealth Management

Méow Twv enayyeApataov ns Tpdnezas oto wealth management napéxeral otous uPnAis eicodnuaTi-
KNs katdotaons neAdtes (high net worth) e€e1dikeupéves unnpeacies kal pia eupeia kKhipaka and e§aropi-
KEUPEVA KATABETIKA NPoidvTa, eNeVOUTIKG NPoidvTa, NEPIOUCIAKS KAl pOPOTEXVIKO oXedIaoud. XTis 31
AekepBpiou Tou 2006 1O UNG dlaxeipion evepynTiKG avepxdTav nepinou ota € 800 ekat., NApoucidzo-
vTas au§non 62% og oUYKpIoN PE TO TENOS TOU MPONYyoUpEVOU XpAVOoU.

Apaotnpidtnies Treasury

To Treasury Tou Opidou dpaaoTnpionoigital og éva eupU eACHA NPOIGVTWV KAl EPYACI®OV KEGAAAIAYO-
PWV cuunePINapBavopévmwy OJONOYwWV Kal XPEoypdpwy, dIATPANEZIKOY TonoBeThoewy oTis diebveis
ayopés XPNUaTos Kal CUVAAMAYHATos KaB®s Kal o€ XPNPATOOIKOVOUIKA napdywya (market traded kai
OTCQ). H neAateiakn Tou Bdon nepidauBdvel BeopikoUs enevOuTés, peydAous opyaviopous, aoQaNoTIKA
TaEIQ KAl ONPAVTIKOUS £NeVOUTES IOIWTIKOU Topéd. Enfons cuppeTéxel evepyd ws KUPIOS OlANpayHaTeU-
TS oTNV EAANVIKA ayopd KPATIKOV OPOAOYWV O€ eUp®. Ta TEAeuTaia xpdvia ol OpacTnPIOTNTES MOU OXe-
Tizovtal pe 10 Treasury éxouv anodwoel onpavtikd é0oda. Enions, 1o Treasury dpacTnpionolgital otnv
nPEwToyevA KAl deuTEPOYEVA ayopd EAANVIKOV KPATIKOV XPEOYPAPwV KABWS Kal oTNV €Upwndikn
ayopd opoASOYwV.

AMAes OikovopIKES YNNPETies

Enions, npoogépetal eupeia KAipaka GAAWV OIKOVOMIK®V UMNPECIOV dpeca péow Tns Tpdnezas Kal
éupeoca péow Twv e§eIOIKEUPEVWY BUYATPIKWOV TAIPIOV TNS, cupnepnapBavopévou kai Tou leasing, Tou
factoring, avdanTuén kai diaxeipion Blopgnxavik@v nepioxwyv, kabws kal unnpecies avdntuéns kai dia-
xeipions akivntns neplouaias.

Leasing

Aig€dyovtal dpaoctnpidTntes leasing péow tns Buyatpiknis, Meipaiws Leasing A.E. H Meipaiws Leasing
OpPAOCTNPIONOIEITAI GTOV TOEA TNS XPNUATOOOTIKAS HioBwons AKIVATWY, UNXAVNPATWY, PNXavikou e§o-
NMAIOPOU, ENAYYEAUATIKOV OXNUATWYV, EMBATIK®OV AUTOKIVATWYV, ENAYYEAUATIKOU €§0MAIGHOU, NAEKTPOVI-
K@V UNOAOYIOT®V Kal agpookapwv. H Meipaiws Leasing gixe evepynTikd ndvw and € 2,0 810. 6To TEAOS
ToU 2006, avTtinpoownevovTas av§non 27% oe cUyKPIoN JE TNV avTioTolxn NEPaIvh nepiodo.
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Factoring

Mapéxovtal unnpeoies factoring and 1o 1998. AvTikeiyevo Tns eTaipias ival n §unnpérnon Twv EAANVI-
KOV eNIXEIPNOEWY, NPooPépovTas unnpeaies factoring 6nws eival n eionpa§n anarrhoewy, n diaxeipion
Kal eionpa§n AoyapiacpwV KABws Kal n NPoeEdGANCN TwV UPICTAPEVWV AMNAITNCEWY ETAIPIOV. AlEBVXS,
napéxovtai e§aywyiko factoring, KAAUYN MICTWTIKOU KIvOUVOU, UNNpecies napakolouBnons, diaxeipi-
ons kal eionpa&ns anaithogwv. O1 unnpeoies factoring diatiBevral péow Tns katd 100% BuyaTpikAs Mel-
paiws Factoring A.E.

Biopnxavikés Mepioxés

H Buyarpikn, ETBA BLIME. dpaocTtnpionolsital otnv idpucon, Aeitoupyia kal diaxeipion opyavwuévwv
NEPIOXWV YIA TNV £yKABIOPUON TwV ENIXEIPACEWYV O€ «BIOPNXAVIKES NEPIOXES» KAl TNV ANOKTNON MNY®V
Xpnparod4Tnons, KABWs kAl TNV NApoxn KePaAdiwy yia Tn dnpioupyia n Tn BeATiwon Twv anapaitntwyv
unodopwv. HOn diaxeipizetal 32 Biopnxavikés neploxés oe 31 OIOIKNTIKES MEPIPEPEIES, OMOU gival EyKa-
TeoTnpéves nepinou 2.500 enixeipnoels nou anacxoAouv 40.000 epyazdpevous.

Aiaxeipion kai Avantuén Akivntns Mepiouaias

O ‘Opihos dpacTnpionolgital oTov Topéa Tns dlaxeipions kal avdntu§ns akivnns neploucias Yéow tns
Meipaicds A.E.E.A.M., Tns Picar A.E.E. kai Tns Meipaiws Real Estate A.E. H eTaipia Picar éxer avaidBel Tnv
a&lonoinon kai ekpeTdA\euon Tou peydpou Citylink, nou kaAUinTel T0 01KOOOUIKS TETPAYWVO PETAEU TV
00wV Xtadiou, BoukoupeoTtiou, Maveniotnuiou kal APePIKNS, éws TO €10s 2025 (U OIKAIWPA PHOVOE-
pous napdracons, Tou Opihou, éws 1o 2050). H eTaipia Meipaiws Real Estate napéxel 6o 1o pdopa Twv
UMNNPECIMV Yia To oxedlaopo, Tnv avdanTtuén kai Tn diaxeipion akivnins neplouocias, OpaoTnplonoloUpe-
vn 1660 TNV EANANVIKA, 660 Kal 6Tn Balkavikn ayopd Tou Real Estate. To 2006 SlaxeipioTnke TNV KATa-
OKeUn épywv OUVOMIKAS agias € 43,4 ekat. H Meipaiws A.E.E.A.M. eival n npdTn 1a1pia €101KOU okonou
enevOUoEwV o€ akivnTn neploucia nou Aeitoupyei pe Baon Tis diatd&els Tou N.2778/1999, n onoia €ionh-
x0On o10 Xpnuatiothpio ABnvav Tnv 28.06.2005.

AigBveis ApaoTnpidintes

O 'OpiNos dpacTnplonolgital oe 7 xwpes ekTds Tns EANGS0s. To diebvés dikTuo anoteAeital and 270 Tpa-
nezikd KATaoThpaTa Kai nepinou 272 ATMs, Ta onoid Nnpoo@épouv Napadooiakés TPAMEZIKES UMNPEOIES,
KaBWs Kal un-Tpanezikd oIKoVOUIKA NPoidvTa Kal UNnpecies. AeIToupyouUv 6 EUNOPIKES TPpAnezIkES Buya-
TPIKES eTaIpies o€ 6 xwpes: Tirana Bank otnv ANBavia, Piraeus Bank Romania, Piraeus Bank Egypt, Piraeus
Bank Bulgaria, Piraeus Bank Beograd, pe Baon 1o Behlypddi tns ZepBias, Marathon Bank tns Néas Yop-
Kns oTis Hvwpéves MoAiteies kal éva katdotnpa oto Hvwpévo Baoihelo. To 2006, ol dieBveis OpacTtnpid-
TnTES ouvéBalav € 167 ekart. kaBapd é00da v Tnv idia xpovid Ta kaBapd képdn and Tis diebveis dpa-
oTnp1oTNTES épBacav 1a € 40 ekart. au§npéva katd 74% oe oxéon pe 10 2005. Opoiws, 0l GUVONIKES Xopn-
yhoels ntav € 2.920 ekar. otis 31 AekepBpiou 2006, au§npéves katd 57% and mis 31 AskepBpiou 2005,
€V® o1 katabéoels épBaocav Ta € 2.294 ekart. oTis 31 AekepBpiou Tou 2006, augnuéves katd 16% and Tis
31 AekepBpiou Tou 2005. X1is 31 AekepBpiou Tou 2006, TO OUVOMNO TwV OlEBV®V OPAGTNPIOTATWY CUVI-
oTouoe 10 15% TOU GUVOAIKOU evepyNTIKOU.
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O1 O1eBveis Tpanezikés dpaotnpidTnTes nepIAapBAavouv pia supeia kAipaka and napadociakés eunopl-
KES TPAMEZIKES UNMNPETIES, ONWS EMIXEIPNUATIKA KAl AIAVIKA NioTn, XpnpatoddTnon eunopikwv dpaotn-
PIOTATWYV, UNNPECIiES GUVAANAYUATOS Kal KATaBEéoels.

3.4.2 NMapdayovtes nou Ennpeadzouv ta AnoteAécpara Twv ApactnploTATwV
Tou Opilou

Oikovopikés Mapaperpol

To olkovopikd nepIBANNOV evids Tou onoiou dpaaTnpionolgital o Opilos emdpd dueca oTis XpNPaTo-
OIKOVOUIKES TOU MPOONTIKES. KUples MAPAUETPOI YIA TA ANOTEAEGHATA TV OPACTNPIOTATWY Tou OpiAou
anote\oUV ol €V yével ouvBnkes ayopds, TG0 oTn O1EBVA 0IKOVOUIKN OKNVN, 00 Kai 0TO EAANVIKO OIKO-
vouiké nepiBAAov.

Aiedvins Oikovopia

To 2006 ntav pia BeTIKA Xpovid yia TNV NAyKOoWIa OIKOVOid, n onoia napouciace npayuatikn avd-
ntuén 5,1% évavti 4,9% T1o 2005. EIdIKOTEPQ, O1 AVENTUYHEVES OIKOVOUIES ENITAXUvVAV og puBuod avanTu-
&ns, pe dvodo Tou AEN katd 3,1% and 2,6% 10 2005, eved o avanTuocOuEVes ayopés diaThpnoav Tous
uynAous puBuous ue enidoon 7,3% and 7,4% 1o 2005. AvtioToixd, 0 dyKos Tou NaykOOWIOU gunopiou
au&nBnke katd 8,9% 1o 2006 évavTi 7,4% 10 2005.

‘Ooov agopd Tnv andédoon Twv eNIPEPOUS AYOPWY, N EVIOXUON TNS EUPWNAIKAS avdanTuéns ATav 1o
KUpI0 XapakTNPIOTIKO kAl 0 Bacikds PoxAGs yia Tnv dvodo Tns naykdopias oikovopias. H oikovopia tns
Eupwnaikis Evwons evioxUBnke katd 3,0% and 1,8% 1o 2005, evad 6TN z@vn TOU Up® 0 pubuds auén-
ons Tou AEM BpéBnke oTo 2,8% and 1,5% 1o 2005.

H apepikavikn Kal n 1anwvikn olkovouia evioxubnkav ehagpd 1o 2006 pe dvodo 3,4% kai 2,7% avri-
otoixa (and 3,2% kai 2,6% 10 2005), eved Kiva kai lvdia cuvéxioav kai 1o 2006 Tnv alpatedn avantuén
pe puBpoUs 10,0% kai 8,3% avrioToixa.

MNa 1o 2007, n naykOouia olkovopia ekTipdTal 0TI Ba cuvexioel va avanticoeTal P IKavonoinTikd pubuod
(4,9% ektipnon AigBvous NopiopatikoU Tapegiou), e NPOBAsYN yia 0pIAKA UNOX®PNon Tou pubuou
avdanTtug§ns TV AvenTUyPEVWV OIKOVOUIOV 01O 2,7% Kal diathpnon Tou puBuou avdnTtuéns Twv ava-
NTUCCOPEVWV Kal avaduduevwV ayop®Vv oTo 7,2%. H apepIKavikn Kai n 1anwVIKA OIKOVOWIa avapéve-
TAl VA onEIOoouV HIKkph eniBpdduvaon, 6nws KAl N 0IKOVOIa TNS EUpWZOVNs Nou ekTipdral 611 Ba dia-
Tnphoel avantuén kovid oto 2,5%. O1 puBuoi avdntu§ns oTis xwpes Tns NoTtioavatoAikns Eupwnns
(ANBavia, Bouhyapia, Poupavia, ZepBia) kal Tnv AiyunTo, 6Tis onoigs OpacTnPIonoloUvTdl Ol EANANVIKES
Tpdnezes, NpoBAéneTal va napapeivouv og uPnid eninedo kai 1o 2007, dnAadh peta&u 4,5% kai 6,0%.

O1 avotépw nAnpogopies éxouv avanapaxBei niotd and 1o «World Economic Outlook» (AieBvés Noui-
opatiké Tapeio, ZentéuBpios 2006) kal n Tpdneza €€ dowv yvwpizel eival oe Béon va BeBaiboer 6T,
KATd TNV avanapaywyn Twv ev Adyw NANpo@opIi®dV oTo EvnpepwTikd AgATio, dev unnpgav napaleiyels
nou Ba kaBicToUoav Tis avanapayopeves oto Evnpepwtikd Aghtio nAnpogopies avakpiBeis n napa-
NAOQVNTIKES.
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EAAnviknh Oikovopia

H eA\nviki olkovopia kal 1o 2006 eupdvice npaypatikn avdntu§n ugnAdTepn Tou eupwnaikoU péoou
6pou o710 4,2% évavrl 3,7% 1o 2005, pe TNV I0IKTIKA KATAVAAWON va napapével Baoikn ouvioTooa Tns
avantugns, eve BeTIKN ATAv Kal N cUPBOAA Twv e§aywy®V Kal Twv enevoucewy otny au§non tou AEN.
O puBuds petaBolns Tou €BVIKOU OgiKTN TIUOV KATAVAAWTNA dIapop@®Onke 6To 3,2% 10 2006 and 3,4%
10 2005. 210 ONPOCIOVOUIKO TopEd, TO ENAeIPa TNs Tevikns KuBépvnons ws nooootd Tou AEN ekTipdral
o1 neplopiobnke 010 2,6% anod 5,2% 1o 2005, eved T0 dnpdoIo Xpéos neplopiobnke oto 104,1% Tou AEM
and 107,5% 1o 2005, enituyxdvovTas Tous oTOXOUS Mou gixav TeOEl.

Kai yia 1o 2007 ekmipdral 611 o puBbuds avédou tou eNAnvikoU AEM Ba diapoppwbei yupw oto 4,0%,
ouvexizovtas OnAadn Tn BeTikn enidoon Tou 2006. L16x0s Tou Mpolnoloyicuou Tou 2007 sival n nepal-
TEPW PEiWON TOU ENNeIPPATOS OTO 2,4%, n au§non Twv €060WV KAl 0 AUCTNPOATEPOS EAEYXOS TWV ONWO-
olwv danavayv. O NANBwpIcuds avapéveral va pelwdei ehappd 1o 2007 évavti Tou 2006, eved n ana-
oxéAnon npoBAéneTal va cuvexioel va au§dvetal, av Kal he pubpd xapnAétepo Tou 2006. Le KGO nepi-
NTwon Kai napd 1o euvoikd nepIBANoV, n avdykn yia SlapBpwTikés napspBdacis, A.x. oTnv ayopd epya-
oias, oto enixeipnpatiké nepiBaAlov, otn dnpdoia dioiknon K.4. napapévouv Peta&u Twv NPOTEPAIOTA-
TWV YIa TNV EANANVIKA OIKOVOia.

O1 avwtépw NAnpo@opies éxouv avanapaxBei motd and tnv EkBeon tou Enikaiponoinpévou lMpo-
ypdpparos X1aBepdtntas & Avantu§ns 2006-2009 (28.12.2006) Tou Ynoupyeiou Oikovopias & Oikovo-
MIKQOV Kal n Tpdneza €€ dowv yvwpizel eival oe Béon va BeBaiwoel 611, kKatd TNV avanapaywyn TV v
AoYyw nAnpo@opliwdv o1o EvnuepwTikd Aehtio, dev unnpgav napaleiyels nou Ba kabiotouoav Tis ava-
napayépeves oto Evnuepwtikd Aghtio nAnpopopies avakpiBeis h napanAavnTikés.

NigBveis ApaoTnpidTnTES

Qs Béua oTpatnyiknis, o OuINos éxel avaydyel Tnv avdntuén Twv O1EBvaY Tou dpAcTNPIOTATWY OE NPO-
TEPAIOTNTA. Me €oTiaon otnv eupUtepn neploxn Tns NA Eupwnns kal Avatohikhs Meooyeiou, €xel ene-
KTeivel TNV napoucia Tou pe e§ayopés, aANG Kal 0pyavikhn avdantu§n Tou SIKTUOU T®wV KATACTNPATWY TOU.
H noAimikh Tou Ouilou oTis ayopés auTés gival va £oTIAzel TIS NPOoNABEI€s TOU OTNV ENEKTACN TwV TPA-
nezikwv epyaci®v npos Mikpés kal Meoaiou MeyéBous Enixelpnoels, aAd kai 1I010TES, Ol ornoies npo-
opépouv onpavTikd nepiBapla képdous kar avantu§lakés npoontikés. To 2005 o ‘OpINos NPOXwPNoE o€
TpEls onpavrikés OleBveis Tpanezikés e§ayopés: Tnv Eurobank otn Boulyapia, Tnv Atlas Banka otn XepBia
kai Tnv Egyptian Commercial Bank otnv Aiyunro. Etol, npootéBnke otn S1eBvi napouacia Tou Opilou n
YepBia kal n AiyunTos, eve pe Tnv e§ayopd Tns Eurobank otn BouAyapia evduvap®bnke n napouacia otn
xwpa autn. X1is 31 Maprtiou 2007, and 1is d1eBveis dpaoTtnpidtntes, o Opilos gixe oe ddveia € 3.447 ekar.
Kal og kKataBéoels € 2.318 ekart., Je Napoucia e enTd XWPES.

O OuiNos Ba ouvexioel va a§lonolei NMINEKTIKA vées eEwTEPIKES MPooNTIKES avdnTuéns, ol onoies evOéxe-
Ta1 va NPOKUYOUV OTIS UPIOTAUEVES AyopEs N o€ YeIToVIKES avanTu§lakés ayopés. ASIohoyvTas onola-
onnote niBavn gukaipia, o OpIAos Ba cuvexioel va epapudzel Tnv neilBapxnpévn Npooéyyion Tou o€
KABe miBavh enévouon, and dnoyn 1600 XPNPATOOIKOVOUIKN, 600 Kal Slaxeipions KIVOUV®V.
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3.4.3 EAAnviknh Tpanezikn Ayopa
Aopn Tns Ayopds

H eAN\nvikh Tpanezikh ayopd enektdBnke paydaia ta TeAeutaia Oéka xpovia, AOyw Tns VOUIKAS AMEAEU-
Bépwons Kal TOU EKOUYXPOVIOHOU Tns, dANG Kal Adyw Tns éviagns otnv Eupwzovn. Ta TeAeutaia xpovia,
n avadidpBpwon odnynas o UYPNAOTEPN CUYKEVTPWON. ENTA KpaTIKG eEAeyXOPEVES Kal TEOOEPIS 101WTI-
Kés Tpdnezes AMNaav 1810KTNoia, evd vées Tpdnezes Sicioduoav otnv ayopd. X1o 1éhos AekepuBpiou
2006, o1 névte PeYaNUTEPES EMNOPIKES TPANEZES ENeyXaV NEPICCOTEPO AN 10 60,0% TNS TPANEZIKNS AYO-
pds (63,9% eni Twv daveiwv) o oUyKpion pe NocooTd 62,3% 10 1998 (Mnyn: ANPOCIEUPEVES ETAIPIKES
OIKOVOUIKES KaTaoTdoels Tpanezav, Tpdneza tns EANNGO0s EkBéoels Tou Aloiknth Tns Tpdnezas Tns EANG-
00s yia 1a étn 1998-2006).

YhPePa, ONES O1 TPAMNEZES OTNV eyXxwpla ayopd Bewpouvral «eunopikés» (Undpxel povo évas eidIkos
NICTWTIKOS OPYAVIGUOS).

Epnopikés Tpanezes

Yndpxouv eni Tou napdvros névie peydAes eunopikés Tpdnezes. Autés gival n EBvikh Tpdneza tns EANG-
00s, n EFG Eurobank Epyacias n Alpha Bank, n Tpdneza Neipaiws kar n Emporiki Bank (n onoia ano-
kthBnke and tnv Credit Agricole To 2006).

Zéves Tpdnezes

Y10 1éN0s AekepBpiou 2006, AeitoupyoUoav otnv eENANVIKN TpANEzIKA ayopd 24 &éves Tpdnezes n uno-
KataoTthpata aAAodan®v NICTWTIK®V I0pUPdTwV (Nnyn: Tpdneza tns EANAdas, EkBeon Aloiknth yia 10
€105 2006). O1 Kup16TEPES and auTés eival n Credit Agricole (Emporiki Bank), n Societe Generale (Geniki
Bank), n Tpdneza Kunpou, n Marfin Eyvaria Tpdneza (npoidv tns cuyxwveuons Marfin, Eyvarias kai Aai-
Kns Tpdnezas otnv EANGSa nou ohokAnp®Bnke Tov louvio 2007), n Citibank, n HSBC, kaBs kai n BNP
Paribas. Méxpl npoopdtws, ol Eéves Tpdnezes €ixav neplopicuévn eMPPON aTnv EAANVIKA ayopd Aiavi-
KNs Tpaneziknis, e&aipoupévns Tns Credit Agricole nou anéktnoe 10 2006 Tnv Emporiki.

Eidikoi MioTwTikoi Opyavicpoi

Yhpepa, 1o Tapeio MapakaraBnkwv kar Aaveiov (und Tnv enonteia Tou Ynoupyegiou Oikovopias Kai
OikovouIk®V) gival o povadikos €101KOS MIGTWTIKOS opyaviouos, To Taxudpouikd TApIEUTAPIO TO onoio
aVAKE O€ AUTAV TNV KATnyopia, éxel anokthoel ddeia yia eunopikn Tpanezikh dpactnpidtnta (nnyn: Tpd-
neza tns ENAAdas, EkBeon AloiknTh yia 10 €10s 2006).

Oikovopiko MepiBaAhov

H eAAnvikn oikovopia epgdvios npaypatikn av§non kard 4,3% 1o 2006 évavi 3,7% 1o 2005. H 1I010TIKA
Katavdhwon napéueive Baoikn ouvioT®wod Tns avantuéns, v BeTIKA ATAV kAl N cUPBOAN Twv e§ayw-
yov otnv au&non tou AEM. O puBuds petaBoAis Tou €BVIKOU OEiKTN TINWV KATAVAA®TH Slapop@Onke
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o710 3,2% 10 AtképuBpio 2006 o¢ eThola Bdon and 3,7% 1o 2005. 10 OSNPOCIOVOUIKO TOUéd, TO EANEIUUA
mns Fevikns KuBépvnons ws nocooto Tou AEM neplopiobnke ot1o 2,6% and 5,2% 1o 2005, evd 10 dNo-
010 xpéos avhiBe ato 104,1% tou AEI (Mnyh yia 6Aa 1a napandvw: Ynoupyeio Oikovopias& Oikovopi-
KoV, Enikaiponoinpévo MNpoéypaupa Z1abepdtntas kai Avdntu§ns 2006-2009, AekéuBpios 2006).

lNa 10 2007 exTipdral 611 0 puBuds avédou Tou eEANAnvikoU AEN Ba Siapop@wBei yUpw oTo 3,9%, cuvexi-
zovtas dnAadn tn Betikn enidoon Tou 2006. L16x0s Tou Mpolnoloyiopol Tou 2007 gival n NePAITEPW
Meiwon Tou eNNeipaTos oT1o 2,4%, n au&non Twv €060wV Kal 0 auoTnpdTEPOS ENeyXx0s TwV dNPSCIwV
danavav. O nAnBwpiopds avapéveral va Pelwdei eha@pd 1o 2007 évavti Tou 2006, eved n anacxdAnon
npoBAéneTal va ouvexioel va au§dvertal, av kal ge pubuod xapnAdtepo Tou 2006 (Mnyn yia 6Aa Ta napa-
ndvw: Ynoupyeio Oikovopias & Oikovouikayv, Enikaiponoinpévo Mpdypauua X1abepdtnTtas kal Avd-
ntu&ns 2006-2009, AekéuBpios 2006). Xe kdBe nepinTwon kal Napd 1o euvoiké nepIBANNOV, n avdykn yia
O1a0pBpwTikés napepBdoeis, N.x. oTnv ayopd gpyacias, oto enixelpnpatikd nepiBaiiov, otn dnpudoia
o1oiknon K.4. napapévouv peTa&u Twv NPOTEPAIOTATWYV YIA TNV ENANVIKA OIKOVOouia.

O1 eN\NnVIKEs TPpANEzes €XOUV TNV EUKAIPIA va EMEKTEIVOUV TIS dpaAoTNPIOTNTES TOUs OedopEvNs TNS XAWN-
Ms Tpanezikns digicduons ce cUyKpIon PE TOV eupwnaikd aviaywviopd. H éviagn tns EANGSas otnv
Eupwzidvn enavanpoodiépioe Tous oTpatnyikols oTOXous Kal TIs OpacTnpIOTNTES TWV EYXWPIWV XpN-
HATOOIKOVOUIK®VY OPYAVICH®YV, VK 01 payodaies Texvoloyikés §eNiEels kal n evonoinon Xpnuarayop®y
Kal Kepalalayopwv dnpioupyoulv éva kaivouplo nedio NPOKANCEwWV.

Mée okond va avTiyeTwnioouV auTés TIS MPOKANGEIS, Ol ENANVIKES TPAMEZES NPOXWPNOAV GE CNHAVTIKES
enevoUoels o€ €pyd NMANPOPOPIKNAS KAl OTOV EKOUYXPOVIOHO TwV NPOIOVTIwY KAl UMNPECI®V NoU Npo-
o@épouv. And TNV ANN NAEUPd, Ta TeEAeuTaia xpodvia éxel AaBel xwpa peydlos apiBusds eayopwy Kal
OUYXWVEUOCEWY, WS ANOTENECHA TOU PETACXNPATIGUOU TOU EAANVIKOU TPAnEZIKOU CUCTAPATOS, CUUP®-
va pe 10 véo eupwnaikd nepiBArov. Tautdxpova, ol ENANVIKES Tpdnezes au§noav Tnv NApouacia Tous
otn NotioavatoAikn Eup®nn kal AvatoNikh Meooyelo, €ite péow €§ayopmV TOMIK®OV NICTWTIKWV 10pU-
MATwV, €iTe H€OW £yKATACTAONS YPAPEIWV AVTINPOoownEias Kal unokaractnpdrwy. H enéktacn ota Bai-
KAvIa akoAoUBNOE T ONPAVTIKA ENEKTACN KAl TNV AVAMTUCOOPEVN NAPOUCIa EKEl TWV ENANVIK®OV EMI-
XEIPACEWV KAl ETAIPIOV KOIVAS WPENEIAS, Ol OMNOIES EKavav PEYANES ENevOUTEIS TNV NEPIOXN.

O1 npoonTtikés avdntu§ns Tns ENANVIKAS ayopds G€ XPNUATOOIKOVOMIKA NPOIdVTa Kal UNNPECiEs Qaivo-
VTal APKETA BeTikéS o€ OUYKPIoON HE EKEIVES TwV UMOAOINWV ayopwV Tns Eupwzmvns. X10 TENOS AeKe-
Bpiou 2006, Ta unNdAoINA TWV GTEYACTIKWYV KAl KATAVAAWTIKOV daveiwv ws nocootd Tou AEM Atav 23,0%
Kal 12,0% avrioToIxa, v yia TS UndAoInes ayopés Tns Eupwzwvns 1a oxeTikd pey€On nTav 38,0% kal
16,0% avriotoixa (nnyn: EkBeon Aloiknth Tpdnezas Tns EANAOas yia 1o 2006 kai Ethola EkBeon Eupw-
naikns Kevrpikns Tpdnezas 2006). Autd unodnAwvel 611 Ta endueva xpdvia undpxel onpavTika duvato-
TNTA yIa NEPAITéPW avdnTuén Twv EpyAci®V AIAVIKAS TPAMEZIKNS.

EkTOs TV €pyaciv AAVIKAS TPANEZIKAS, UNAPXOUV aKOPA NMOAU KAAES MPOONTIKES YIA EMNEKTACN OTOUS
TOWELS TNS £MEVOUTIKAS TPAMEZIKNAS KAI TNS OIAXEIpIoNs Neplouaias TpiTwy, 6nws n cuvta&lodoTikn Slaxei-
pion kai 1o private banking, kaBws kal oTov TOPéa TWV TPANEZOACPANEIDV.

Eival enions onpavtiké va onpelwOei 611 NapoTi 0 aviaywviopds TNV EANANVIKA TPANEZIKN ayopd €Xel
evTaBsi Ta TENeUTaia Xpdvia, To KaBapd eniTokiakd NePIBWDPIO TWV EANNVIK®V TPANEZwV OlATNPEITAl O
IkavonoinTikd enineda, egaitias Tns onpavtikhs avadidpBpwons TwV NEPIOUCIAK®Y OTOIXEIWV TOUS, T
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onoia Twpa nepIAapBdvouyv enikepdEoTePES KATNYOPIES EVEPYNTIKOU KAl CUYKEKPIPEVA XOPNYNOELS 101w-
TV kat MME.

Eva dA\o onpavTikd XapakTnpIoTike avdntuéns Tou eANAnvIKoU TpanezikoU cuoThpaTos gival 61 n oTa-

O1akn BeAtiwon Tns No1dTNTAS TOU XAPTOPUAAKIOU XOPNYNOEWV TWV EANNVIKQDV TPANEZOV aKOAoUBNON-
Ke ané ouoiHdoN «&ekaBApIoua» TV EPYAcIOV Ta TeEAeuTaia xpovia. Autd evioxiBnke and Tnv evouvd-
Mwon Tns OIKOVOias Kal Tnv anoucia ékBeons e PeydAous MIGTWTIKOUS KIVOUVOUS, £iTE EMIXEIPACEWV
€iTe 1010TOV. ZUyKeKpIyéva yia Tov Opido Tns Tpdnezas Meipaiws, 1a pn e§unnpetoUueva ddvela 1o
AekéuBpio 2006 diapoppwOnkav oTo 2,4% TwV CUVONK®OV XOPNYACEWV.

Y10V KaTwTépw Nivaka napariBevral 1a pepidia ayopds twv 5 peyalUtepwyv Tpanezov (EBvikh Tpdneza
s ENNGSos A.E., EFG Eurobank Ergasias A.E., Alpha Bank, Tpdneza Meipaicds A.E. kai Eunopikn Tpdnsza
ns EANGSos A.E.) otis kataBéoels kal ota 0dvela yia Tnv nepiodo 1998-2006:

Mepidia Ayopas Twv 5 Meyalutepwv Tpanezav

Adveia (%) Kara®éoeis (%)
1998 62,3 69,7
1999 70,9 73,6
2000 68,8 71,8
2001 68,7 71,3
2002 66,0 68,9
2003 66,1 67,6
2004 66,3 66,5
2005 66,1 65,5
2006 63,9 65,8

lnyn: AnLIOOCIEUUEVES ETAIPIKES OIKOVOUIKES KaTAOTAOEIS Tpanezav, Tpdneza tns EAAdOos, EkOéoeis Tou Aloiknti Tns Tpdnezas tns
EAAdSos yia Ta étn 1998-2006.

21OV KATWTEPW Mivaka NapatiBeval Ta Peyédn Twv 5 HeyaAUTEPWV TPAMEZMV OTIS KATABEOEIS KAl OTA
Odvela Tov Mdprio tou 2007:

Mey£0On EAAnvikwv Tpangzwv otnv EAAGSa 1o Maprio 2007

(nooa oe ekar. €) Adaveia KataBéoeis
EOvikn Tpdneza EANNGOas A.E. 33.194 45.050
EFG Eurobank Ergasias A.E. 31.251 20.691*
Alpha Bank 29.152 20.849
Tpdneza Meipaiws A.E. 20.270 16.590
Epnopikn Tpdneza tns EANASos A.E. 16.561 16.346

[nyn: AnUOCIEUEVES ETAIPIKES OIKOVOLIKES KATAOTAOEIS TPAMEZAV.

(*) Apaipoupévawyv Twv ouvaldaywv ue ouvOeOuEVa EpN.

O1 avwtépw nAnpo@opies éxouv avanapaxBei niotd and 1o Mnviagio XtanioTiké AeAtio (Eupwnaikh
Kevrpikn Tpdneza, Mdios 2007), To Enikaiponoinpévo Mpdypapua raBepdtntas kal Avantugns 2006-
2009, Ynoupyeio Oikovopias & Oikovouikaoyv, AeképBpios 2006) kai Tis ekBEoels Tou AloiknTh Tns Tpdne-
zas Tns EANGS0s yia Ta €tn 1998-2006, kal n Tpdneza €€ dowv yvwpizel gival oe Béon va BeBaimoer 6T,
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KATd TNV avanapaywyn Twv v AOyw NANpo@opiny o1o EvnuepwTikd Aetio, Oev unnp&av napaleiyels

nou Ba kaBiotoucav Tis avanapaydueves oto EvnuepwTikd AeAtio nAnpogopies avakpiBeis n napa-

NAQVNTIKES.

3.4.4 Inpavrikés ZupBaoseis

Y10V nivaka nou akohouBei napatiBevral oi onpavtikotepes oupBdoeis nou éxel cuvdyel o ‘OpINos Tns

Tpdnezas Meipaiws:

YupBaANopeva pépn AvTIKEipEVO Hpep/via ZOvayns Aiapkeia - 'Yyos
YopBaons YUpBaons YUpBaons
TPATEZA NEIPAIQX A.E. AnokKTnon NnocooToU 24.01.2005 Tipnpa: € 48.407.581
Kal 99,66% TOU PETOXIKOU (MeTaBiBaon peToxv: (BGN 94.677.000)
PETROL HOLDINGS A.D. KeQAAaiou Tns 19.05.2005)
edpelouoas otn Xopia
BouAyapias
«Eurobank A.D.»
TPATMEZA NEIPAIQX A.E. AnékTnon NocooTou
Kal 80% TOU PETOXIKOU
+  METALURGIJA a.d. KeQAAaiou Tns
+  EKO PRODUKT d.o.o. edpeliouoas 6To
+  LEX50d.o.0. Behiypadi, ZepBias,
+  ATLAS SISTEM d.o.o. «Atlas Banka A.D.» kal 17.02.2005 &
+  MERITUS d.o.o. enions cupewvia 04.05.2005

* UNIVERZAL d.o.0.
+ ALEKS TRADE GmbH

SIKalwPATwV
npoaipeons (pe

(tpononoinon)

+  LORALd.o.0. nepiodo (ueTaBiBaon
« IMLEK a.d. e€doknons ané peToxav: 30.05.2005) Tiunua: €
«  GRANEXPORT a.d. 30.05.2008 - 19.500.292,00
+  HEMAGRO Ltd 30.05.2010) e Tous:
+  KONCAR-ING BUKOM KFT
+ BUKOM KFT TAVITRADE LTD
+  TAVITRADELTD
«  Ljiljana Mili¢
+ Ljiljana Cvetkovi¢
+ Vukusin Tiodorovi¢
+  Spiros Hambas
TPATEZA NEIPAIQX A.E. AnoékTnon nocooTou 69,3%: 21.06.2005 Tipnpa: €

(xpnpatioTnpiakn andékrtnon
HETOXWV)

npwrta 69,3% kai
eninAéov 10,4% Tou
pETOXIKOU KEQaAaiou
ns edpeloucas oTnv
Aiyunto «Egyptian
Commercial Bank»

MAéov kal petd and
au&non peToxikou
Kepalaiou, T0 MOCOOTO
avhABe og 87,9% Tou
pETOXIKOU KEPaAaiou

19.122.799,63
(EGP 133.418.120,00)

10,4%: 21.07.2005 €2916.872,34
(EGP 20.050.000)

8,2%: 22.08.2005 € 46.170.095
(EGP 320.307.053)

ING Meipaimds A.E.AAK. -
ING Meipaiwds A.E.M.EY.

JUYXWOVEUON PE
anoppd®non Tns
OeuTepNSs and TNV NPwTN

30.06.2005 Elopepduevo PeTOXIKO

KepAMaio: € 2.755.192

63



3 EITPADO ANAGOPAY

64

TupBal\opeva pépn AvTikeipevo Hpep/via Zdvayns Aiapkeia - "'Yyos
YopBaons YopBaons YopBaons
Estia Mortgage Finance PLC Tithonoinon ZreyaoTik®wv 07.06.2005 € 750 ekar.

Aaveiwv

Tpdneza Meipaiws AE. - YUYXWVEUON PE 10.11.2005 Eiopepdpuevo peToxikd
EMnvikn Etaipia Enevoloswv  anoppdgnon tns Kepdhalo: €
Xapropuhakiou A.E. 0euTEPNS and TNV NPWTN 192.207.780
Tpdneza Meipaiws A.E. Peuotonoinon 28.02.2006 -
Kai eKaTéPWOeV
ING EN\nvikn A.E.A.Z. OUPUETOXWDV
ING EAAnvikh A.E.T.A.
Tpdneza Meipaiws A.E.
Kai
+ Nationale Nederelanden Aiaxwpliopds Tou
Levensuerzeering Asset Management 30.05.2006 -
Maatchappig N.V. Joint Venture
ING Investment
Management
(Europe B.V.)
+ INGAEAAK.
+ Mepaicds A.E.AAK.
« Tpdneza Neipaiws A.E. MetaBiBaon Tou 49% 30.05.2006 €2.551.763
* ING Investment nou kareixe n Tpdneza
Management MNeipaiws otnv
(Europe B.V.) ING MEIPAIQX A.E.A.AK.
Tpdneza Meipaiws A.E.
+ Meipaiwds Andéktnon nocooTou 11.09.2006 € 818.894,66
Xpnuatiotnpiakh A.E. 97,81% tns Poupavikns
Kal AX.ETLEY.
+ Boulgozo Engineering «European
Ltd Securuties S.A»
+ S.C.Vivid Holdings S.A.
* MixanA Kavraprzénouhos
+ TOAns NikéAaos
+ [Manapioteidns AnpnTpios
Tpdneza Meipaiws A.E. AnokTnon NnocooToU 10.01.2007 € 18.626.097,28
Kal 30,00% OTO PETOXIKO
Eupwnaikn Miotn A.ET.A. KepAAalo Tns
Eupwnaikns Miotns
A.ET.A., péow KAAUYNS
augnons Tou PJETOXIKOU
KePaAaiou
Tpdneza Meipaiws A.E. YUuBaon yia Tnv 25.07.2007 € 25.500.000

Kal
Avis Europe Group Holdings
B.V.

egayopd Tns

«Olympic Epnopikés &
ToupioTikés Enixelpnogis
A.E.» (AVIS Rent a Car)

Tpdneza Meipaiws A.E. kal
+ Nochovnyi Stanislav
Olexandrovych
+ Moskalenko Violetta
Yevgenivna
+ Zaichenko Olexandr
Volodymyrovych




EITPADO ANAGOPAY 3

ZupBaA\opeva pépn Avrikeipevo Hpep/via Zdvayns Midpkeia - "Yyos
XoypBaons YypuBaons YopBaons
+ Dyadchenko Svitlana YUpBaon yia Tnv 18.05.2007 USD 58.566.504,48
Yuriyivna anokTnon NococoTtoy
+ Kosenko Sergiy 78% Tns ouKpavikhs
Viktorovych Tpdnezas OJSC
+ Joint Stock Asset International Comerce

Management Company  Bank
“Avtoaliance- XXI
storichya”

+ Asset Management and
Pension Funds
Management Company
“CB Asset management
Ukraina” Ltd.

+ Private Undertaking
“Aditum”

+ “MKB kapital” Ltd.

Estia Mortgage Finance Il PLC  Tithonoinon 24.07.2007 € 1.250.000.000
Y1eyaoTIk®V Aaveinv

3.4.5 Aiktuo Katraothpdtwv

O Opinos tns Tpdnezas MNeipai®s yia TNV ENEKTACN TWV EPYACIMOV TOU KAl TNV NApoxh 6Aou Tou ¢Acpa-
TOS TWV MPOIGVIWV Kal UNNPecidv Tou, O1aBétel OikTUO KATAOTNUAT®WV TO OMoio amnoTeAgiTal Tnv
30.06.2007 ouvoAIKd and 574 kaTaoTAPATA €K TwV onoiwv 304 KATAOTAPATA OTO €0wTEPIKS Kal 270
KATACTANATA OTO €EWTEPIKO.

H Tpdneza Meipaios oto NAAiolo Tns eNéKTAONS TwV OPACTNPIOTATWY TNS KAI TNS Evioxuons Tns Béons Tns
oTnV eviaia eupwndikn TPANEzikA ayopd éxel Npoxwpnaoel Kal otn O1dBeon Twv NPoidvVIwV Kal UNnpeE-
OlwV Tns Péow Tou OIKTUOU KataoTnudTwy nou 01a6étel o1o e§wTepikd. To GUVOANO TwV KATAoTNPATWV
™ns Tpdnezas Meipaiws avépxeral Tnv 30.06.2007 og 305 kaTaoThpaTa, €K Twv onoiwv 1 BpiokeTal oto
Novdivo. O ‘Ouihos Meipalws diatnpei AANa 269 kATAGTAPATA, €K TwV onoiwv 14 kataotApara Bpioko-
vrai omis H.IM.A. kar avhkouv otn Marathon Bank of New York, 38 otnv ANBavia kai avhkouv otnv Tirana
Bank I.B.C, 70 kataotApara Bpiokovral otn Poupavia kal avikouv otnv Piraeus Bank Romania S.A., 71
povddes otn Boulyapia nou avikouv otnv Piraeus Bank Bulgaria A.D., 36 kataothpata otn LepBia nou
avnkouv otnv Piraeus Bank Beograd A.D. ka1 40 kataotApara otnv AiyunTto nou avikouv otnv Piraeus
Bank Egypt.

H Tpdneza Meipaiws diatnpei enions oxéoels e ndvw and 1.000 1pdnezes o€ OGN0 TOV KOGO, NPOoPE-
povTas OIAPKWS BEATIOUPEVES UNMNPETIES YIA EYXWPIES KAl OIACUVOPIAKES GUVAANAYES.

H Tpdneza Meipaics dlatnpei KataoTApaTa o€ OAes TIs peydAes noAels Tns EANGOas. H yewypa@iki kata-
VOMN Tou SIKTUOU KATAGTNPATWY E0WTEPIKOU TNs Tpdnezas Meipaiws katd 1is xpnoels 2004-2006 kal Tnv
30.06.2007 kai napariBeral GTov Nivaka nou akoAoubef:
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FEQrPA®IKH KATANOMH AIKTYOY KATAZTHMATQN EXQTEPIKOY

XPHZH 2004 2005 2006 loUvios 2007
Fewypagikn Kat/ % Kat/ % Kat/ % Kat/ %
Mepioxn para para para para

Yteped ENNGOa 111 44,6% 120 44,0% 139 46,2% 140 46,1%
Makedovia 63 25,3% 66 24,2% 71 23,6% 71 23,4%
MeAondvvnoos 19 7,6% 19 7,0% 21 7,0% 22 7,2%
©eocalia 9 3,6% 10 3,7% 10 3,3% 11 3,3%
Kpntn 11 4,4% 20 7,3% 20 6,6% 20 6,6%
Aiyaio 16 6,4% 18 6,6% 19 6,3% 19 6,3%
©pdkn 8 3,2% 8 2,9% 9 3,0% 9 3,0%
‘Hneipos 7 2,8% 7 2,6% 7 2,3% 7 2,3%
l16vio 5 2,0% 5 1,8% 5 1,7% 5 1,6%
XYNOAO 249 100,0% 273 100,0% 301 100,0% 304 100,0%

lnyn: Xroixeia and tnv Tpdneza, un exeyuéva and Opkwrd EAsykTr - AoyioTn.

Y1ov nivaka nou akoAouBei napatiBeral n yewypaQIKA KATAVOUA TwV KATaoTnudTwV e§mTepikoU, 1600
Tns Tpdnezas Meipaiws 6co kai Tou Opidou Katd Tis xpnoels 2004 - 2006 kal Tnv 30.06.2007:

APIOMOZX KATALITHMATQN EZQTEPIKOY TPAMNEZAX NEIPAIQZ KAl OMIAOY

2004 2005 2006 loUvios
2007

Tpdneza Meipaims

- Hvwpévo Baoilelo 1 1 1 1

- Boulyapia 13 16 - -
XUvolo Karaotnudrwv Tpdanezas Meipaiws (A) 14 17 1 1
‘Opihos Tpanezas Meipaiws

- Apepikn 10 11 12 14
- ANBavia 22 33 36 38

- Poupavia 14 30 54 70

- Bouhyapia - 49 67 71

- AiyunTos - 25 39 40

- XepBia - 11 26 36
XUvolo Kat/twv Opidou Tpdanezas Meipaias (B) 46 159 234 269
YYNOAO (A+B) 60 176 235 270

lnyn: Xroixeia and tnv Tpdneza, un eAeyuéva and Opkwrd EAsyktn - AoyioTn.

1. Ané 1o a' tpiunvo tns xprions 2006, Ta kataotiuara tns Tpdnezas lNeipaids otnv BouAyapia evonoirBnkav oro diktuo tns Buya-
TOIKAS Tns eTaipias Piraeus Bank Bulgaria.

MapdMnAa 1o diktuo ATMs Tou Opilou Tns Tpdnezas Meipaiws onpepa @Tdavel Tis 896 (cUvoho ATM
OIkTUOU EANGSOS 624 kal oUvolo ATM e€wTepikoU 272) auTOUATES UNXAVES, OI OMOIES €XOUV EyKATACTA-
B¢l o€ KATAOTAPATA KAl O€ EMIAEYPEVOUS ONPOGCIOUS Kal EJnopikous xawpous (off-site ATMs). To dikTtuo
TwVv ATMs gival ouvOedepévo e To dlatpanezikd cUoTnpa NANPwH®V AIAY, yéow TOU onoiou nNpayua-
Tonolouvtal OAes ol OIATPANEZIKES GUVANNAYES, ONWS NMANPWHES EMITAYWV, AUTOUATES OIATPAMEZIKES
ouvalayés péow ATMs nou avhkouv oto AIAL, peta@opés xpnudiwyv, NAnpwués pioBodooias kal
ouvtdéewv KAn. H xpnoigonoinon twv ATMs yiveral e Tn XpAoN KAPTWV AUTOUATWY CUVANay®v. Eni-
nAéov, Aeitoupyei OIKTUO AUTOUATWV EIONPAKTIKOV UnXxavav (APS) oe enileyyéva karaoThpata, 10l
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®OTE 0l MNENATES VA PNOoPOoUV va auToe§uNNPETOUVTAI YIA TIS GUVAANAYES TOUS HE HETPNTA, ANOPopPTiZo-
vTas and cuvallayés Ta Tapeia.

Tautdxpova pe To ekTETAPEVO NApadoolakod Tpaneziké OiKTUO, kal oTo NAdicio dnuloupyias VEwv Hop-
POV TPAMEZIKOV CUVANAY®V KAl Tponwv npdoBaons otous nehdres, o Opihos Tns Tpdnezas Meipaicds
npoo@épel Tn duvardtnTta e§UNNPETNONS TWV MNEAATMV TOU PECW TNS UMNPECIAS NAEKTPOVIKAS TPANEZI-
Kns winbank, n onoia napéxel Tn SuvardTNTa CUVAANAYWDV XWPIS va anaiTeital n IPOcéAeUCN TwV NENA-
TV o€ karaoThpata. H winbank anotelei Tnv oAokKANpwPéVN UNNPECIa NAEKTPOVIKNS TPAMEZIKNS TOU
Opihou Tns Tpdnezas Melpaims Kal NAPEXE] TIS UNNPEGCIES TNS PEOW EVANMNAKTIKDV SIKTUwYV, 6nws 1o ATM,
TO OUPBATIKO TNAEQWVO, TO KIVNTO TNAéQWVO, TO O1adikTuOo (internet).

3.5 NMArIA NEPIOYZXZIAKA XTOIXEIA

3.5.1Aula Mepirouciakda ZToixeia

Ta duha neplouciakd oToixeia Tou Opidou nepidapBdvouv unepadia, npoypdupata AoyiopIKoU Kal
Aoind dula neplouciakd oToixeia.

3.5.2 TI'nneda - Kripia

Katd tnv 31.03.2007, o Opihos Tns Tpdnezas lMeipaims kateixe akivnta a&ias ndvw and € 900 ekar., &ite
1010xpnaoiponoloUpeva h enevOUoels og akivnta, cupnepiAapBavopévwy 245 olkonédwyv Kal 824 akivh-
TwV nou nepidapBdvouy kripia. 1o cUvolo Twv 1.069 akivatwy, Td 5 pe TNV PeyaluTtepn agia sival ta
akolouba:

1. City Link, eynopikd kévipo: ouvolikh aia dvw Twv € 502 exkar.
©ecoalovikn, EBvikAs Apdvns 5-7: cuvolikh aia dvw Twv € 25 gkar.
©egooalovikn, 26ns OkTwBpiou 43, cuvolikn agia dvw Twv € 22 ekar.

Neukwoia, Anpos ZTpoBoNou: GUVOANKA aia dvw Twv € 22 ekaT.

ok weN

©ecoalovikn, Ahpos Kahapapids: ouvolikh aia dvw Twv € 14 ekar.

Ta napandvw nood dev cupnepihapBdavouyv ta akivnta tns ETBA BIOMHXANIKEX MEPIOXEX A.E., 50
oTov apiBud, ota onoia cupnepirapBdvovtal kTipia cuvoAikns aias € 142 ekar.

Ta avwTépw Nood avagépovtal o€ 1010XpnalonoloUueva akivnta Kai o€ enevdUoels o€ akivnTad. LU-
Qwva pe 1a ATLXI. kal Tnv AoyioTIkh NONITIKA Ths Tpdnezas o1 enevOUoEls G AKivnTa anoTIH@vTal O
€UNoyn a&ia n onoia npoodiopizetal and ave§APTNTOUS EKTIMNTES VA TA 1010XPNOIUoNoloUEva akivin-
T4 ANOTIMWVTAI OTO KOOTOS [EIOV TIS CUCOWPEUPEVES anooBéacls.

Ynpeiwveral o1l eni Twv akivhtwv Tns Tpdnezas Meipaiws 0ev unnpxav eunpdypara Bdapn katd tnv
31.03.2007.
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3.6 OPTANQTIKH AIAPOPQXH OMIAOY

Malaiétepa, N ENANVIKN vopoBeoia anaydpeue oTis TPANEZES TNV AUECN CUMPMETOXN O OPACTNPIOTNTES
XPNHATOOIKOVOUIKWV UNNPECIOV £KTOS AnO TIS NAPAdOCIAKES AEITOUPYIiES TNS ANoOoXNSs KATABECEwV Kal
xopnynons daveiwv. Enopévws e§e1dikeupéva XxpnPATooIKoVOoUIKd 10pUaTa kKabliep®Bnkav otnv EANG-
0, yla Tnv Napoxn kdBe 181aiTepou TUNOU XPNUATOOIKOVOUIKAS unnpecias. Mia eNAnvIKA Tpdneza nou
NBeAe va Napéxel MOANANAES OIKOVOUIKES UNNPETiES TOUS MEAATES TN cuvéoTnve dIdQopes eEEIOIKEUE-
ves Buyarpikés yia TNV napoxn and Tov OUINO TwV OIAQOPETIKMY XPNUATOOIKOVOUIKOV UNMNPECI®V.
Yuveneia Aautas TS ICTOPIKNAS MPAKTIKAS, O EAANVIKOS TOUEAS TWV XPNUATOOIKOVOMIK®Y UMNPECI®V
OAMEPA XapaKTNPizeTAl and évav SUINO EIOIKEUUEV®Y ETAIPIOV MOoU I0pUoVTAl und pia KUpla Tpdneza. H
Tpdneza eivai pia Tétolou €idous KUpIa TPANEZA Kal NAPAUEVEL N UNTPIKN ETAIPIA [IE TOV APESO N EUPECO
éNeyxo OAwV TwV BuyaTtpik®V péoa otov ‘OUING Tns.

O1 enevduoels Tns Tpdnezas o€ OUYYEVELS EMIXEIPNOELS, ETAIPiES OTIS onoies 0 ‘OPINOS AOKEI ONPAVTIKA
enippon, napatiBevial oTn onpgiwon 23 TwV EAEYPEVWV ETACIWV EVOMOINUEVWV OIKOVOUIK®V KATAOTd-
OEwV Yia TO €10s Nou Anyel oTis 31 AekepBpiou Tou 2006.

Y1ov nivaka nou akohouBsi napatiBevral ol GUPHETOXES TNS Tpdnezas (AUECES GUUUETOXES KAl EUUECES
OUMMETOXES PEOW OUVOEOEPEVWV ETAIPINOV) HE MOCOOTO AUEONS CUMUUETOXAS €ni TwV OIKAIWUATWV
Yneou dvw tou 10% (ue npepounvia 11.07.2007). To NocooTd SIKAIWUATWV YAPOU NOU avapépETal
oToV KATWOI Nivaka cUUNinTel e TO MOCOOTO CUMHUETOXNS OTO PETOXIKO KEQPAAaIO Tns KAOe etaipias. To
€UPECO NOCOOTO CUMPMETOXNS APOPA TO NOCOGTO MOU EAEYXel N TPANEZA PECW OUVOESEPEVWV ETAIPIDV,
OnAadh agopd oAOKANPN TN CUMHETOXN TNs oUVOESEPEVNS ETAIPIAS, KAI WS EK TOUTOU, N GUVOAIKA GU-
peroxn Tou OPidou apopd To GUVOAIKS NOCOCTO Nou eAéyxel n Tpdneza:

LYMMETOXEZ TPAMEZAZ NMEIPAIQX A.E. > 10%

OYIATPIKEX ETAIPIEX XQPA AMEXH EMMEZH XYNOAO
YYMMETOXH XYMMETOXH OMIAOY
A. TPAMNEZEX
1 MARATHON BANKING CORPORATION H.IM.A. 83,81% 86,64%
2 TIRANA BANK I.B.C. ANBavia 90,72% 90,72%
3 PIRAEUS BANK ROMANIA S.A. Poupavia 99,999% 100,00%
4 PIRAEUS BANK BULGARIA A.D. Boulyapia 99,94% 99,98%
5  PIRAEUS BANK BEOGRAD A.D. YepBia 100,00% 100,00%
6  PIRAEUS BANK EGYPT S.A.E. Aiyuntos 95,34% 95,81%
B. A.E.A.AK. & AX.E.I.E.Y.
7  TIEIPAIQX ASSET MANAGEMENT A.E.A.AK. AE. ENNGOa 100,00% 100,00%
8  PIRAEUS ASSET MANAGEMENT
EUROPE S.A. " NougepuBoulpyo 99,94% 0,06% 100,00%
. XPHMATOAOTIKEX MIXOQXEIX
9 MEIPAIQX XPHMATOAOTIKEXZ MIZOQXEIX AE. ENGSa 87,19% 87,20%
10 PIRAEUS LEASING ROMANIA SRL @ Poupavia 99,80% 0,20% 100,00%
11 TIRANA LEASING S.A. ANBavia 100,00% 100,00%
12 PIRAEUS LEASING BULGARIA S.A. Boulyapia 100,00% 100,00%

A. AXOANIXTIKEY & AXOANEIOMEZITIKEX ETAIPIEX
13 TMEIPAIQX MEXITEEZ AXOAAIZTIKON &

ANTAZOAANIZTIKQN EPTAXION A.E. ENNGGa 100,00% 100,00%
14 PIRAEUS INSURANCE REINSURANCE
BROKER ROMANIA SRL ©@ Poupavia 95,00% 5,00% 100,00%
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OYTATPIKEZ ETAIPIEX XQPA AMEZH EMMEZH XYNOAO
YYMMETOXH XYMMETOXH OMIAOY

E. XPHMATIZTHPIAKEX

15 TEIPAIQX XPHMATIZTHPIAKH A.E.M.E.Y. EANGSa 100,00% 100,00%
16  SSIE PIRAEUS SECURITIES ROMANIA S.A.® Poupavia 79,46% 19,87% 99,33%
XT. EMENAYTIKQN YAOHPEXZIQN
17 TEIPAIQX EMENAYXEIX AKINHTHX
MEPIOYZIAY A.E.EAM. ENGSa 38,30% 38,30%
18 EUROINVESTMENT & FINANCE LTD Kunpos 89,63% 89,63%
19 ETBA FINANCE EANGGa 100,00% 100,00%
20 PIRAEUS GROUP FINANCE PLC. ® Hvwp. Baoilelo 99,998% 0,002% 100,00%
21 PIRAEUS GROUP CAPITAL LTD. Nnool Jersey 100,00% 100,00%
22 CAPITAL INVESTMENTS & FINANCE S.A. NiBepia 100,00% 100,00%
23 MAPLES INVEST & HOLDING S.A. Bper. MNapBévoi Nnoor  100,00% 100,00%
24 MARGETSON INVEST & FINANCE S.A.  Bper. MapBévol Nhoor  100,00% 100,00%
25 VITRIA INVESTMENTS S.A. Mavapds 100,00% 100,00%
26 NEW EVOLUTION A.E. EANGOa 100,00% 100,00%
27 TEIPAIQY GREEN INVESTMENTS A.E. EN\GSa 100,00% 100,00%
Z. EMIMOPIKQN EPTAZIQON
28 MULTI COLLECTION A.E. ENNGSa 51,00% 51,00%
29 TEIPAIQX FACTORING A.E. ENNGSa 100,00% 100,00%
30 TEIPAIQY MULTIFIN A.E. EANGOa 100,00% 100,00%
H. KATAZKEYQN & REAL ESTATE
31 TEKAALE. EN\GSa 66,67% 66,67%
32 PICARAL. EN\G6a 100,00% 100,00%
33 ND ANATTYZIAKH AE. EANGGa 100,00% 100,00%
34 TIEIPAIQX REAL ESTATE A.E. ENNGGa 100,00% 100,00%
35 OIKIZTIKH ANANTY=H KOMOTHNHX EANGOa 100,00% 100,00%
36 PROPERTY HORIZON A.E. EN\GSa 100,00% 100,00%
37 AKINHTA AAKKOXZ MIKEAAH LTD® Kunpos 40,00% 20,00% 60,00%
38 TRIERIS REAL ESTATE
MANAGEMENT LTD Bper. MapBévol Nhoor  100,00% 100,00%
39 OINOKTHMATIKH AHMOZXIA LTD? Kunpos 6,39% 51,63% 58,01%
©. BIOMHXANIKQN MEPIOXQN
40 ETBA BIOMHXANIKEY NMEPIOXEX A.E. EN\GOa 65,00% 65,00%
1. MAHPO®OPIKHX & EMIKOINQNIQN
41 TNEIPAIQY DIRECT SERVICES A.E. ENNGGa 100,00% 100,00%
42 EXODUS ALE. EANNGSa 50,10% 50,10%
43 TNEIPAIQY KAPTEX AE.® EANGOa 59,16% 40,84% 100,00%
IA. MOAITIZTIKEX
44 TOANITIZTIKO IAPYMA OMIAQY NMEIPAIQY EN\GSa 100,00% 100,00%
45 XYYNEAPIAKO KENTPO MMEIPAIQX EN\GSa 99,92% 99,92%
46 TO MOYZEIO E.MN.E. ENGSa 5,00% 95,00% 100,00%
IB. AIAOOPEX METOXEX
47 TNEIPAIQX ATFS A.E. EANGOa 100,00% 100,00%
48 BULFINA S.A. Boulyapia 100,00% 100,00%
49 TEIPAIQY PROPERTY A.E. EN\GSa 100,00% 100,00%
50 TEIPAIQY DEVELOPMENT A.E. ENNGSa 100,00% 100,00%
51 TEIPAIQY DEVELOPER A.E. ENNGSa 100,00% 100,00%
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XYITENEIZ ETAIPIEX

XQPA

AMEZH

EMMEZH ZYNOAO

LYMMETOXH XYMMETOXH OMIAOY

A. AXOANIITIKEL & AXOANEIOMEZITIKEX ETAIPIEX

1 ING-MEIPAIQY ZOHY A.E. ENNGOa 49,90% 49,90%
2 EYPQIAIKH NIZTH A.E. EANGOa 30,00% 30,00%
B. ANANTYZIAKEX
3 ANATTY=IAKH ETAIPIA EBPOY EANGOa 30,00% 30,00%
4 ETAIPIA AIAX & ANANTY=HY E.TE.M-KPHTHX ~ EAAGOa 30,45% 30,45%
I'. KATAXKEYQON & REAL ESTATE
5 TRIERIS REAL ESTATE LTD. Bper. MapBévol Nhool 24,13% 24,13%
6 APE COMMERCIAL PROPERTY
KTHMATIKH TOYPIZTIKH KAl
ANATTY=IAKH A.E. EANGGa 27,80% 27,80%
7  APE FIXED ASSETS KTHMATIKH
TOYPIXTIKH KAl ANAMTY=IAKH A.E. EN\GOa 27,80% 27,80%
A. MAHPO®OPIKHZ & EMIKOINQNIQN
8 PROJECT ON LINE A.E. ENNGOa 40,00% 40,00%
E. AIAOOPEY. METOXEX
9 XTAAKO AEE. EANGOa 25,00% 25,00%
10 EAAHNIKH ETAIPIA XAAYBOZX AE. EANGSa 30,83% 30,83%
11 ETANAAAE. ENG6a 25,00% 25,00%
AIAGEZIMO MPOX NQAHZH XQPA AMEZH EMMEZH ZYNOAO
XAPTO®YAAKIO YYMMETOXH XYMMETOXH OMIAOY
A. ENMENAYTIKEZ
1 GLOBAL CAPITALLTD Kunpos 23,81% 23,81%
B. AEPOMOPIKEX
2 BLUE WINGS LTD Beppoudes 100,00% 100,00%
I. AOINEX
3 NAZAPIAHX MAPMAPA A.E. EN\GOa 10,29% 10,29%
4 AXAIA CLAUSS MNOIOTIKH OINOMOIHZH ENNGGa 16,18% 16,18%
5 VIDEOSONIC AE. ENNGOa 30,00% 30,00%
6 A MOYPOYZHX & XIA A.EB.EY EANGOa 16,69% 16,69%
7  CITY SERVERS A.E. EANGGa 15,00% 15,00%
8 TANQX EANGSa 12,85% 12,85%
9  OBLIVIO COMPANY LTD Kunpos 100,00% 100,00%
10 EAAHNIKOXZ AMIANTOX A.E. ENNGOa 98,40% 98,40%
11 MABEALE. EANGOa 93,91% 93,91%
12 AIAAIKAZIA EANGOa 19,00% 19,00%
13 EUROTERRA A.E. ENGda 11,28% 11,28%
14 REBIKAT A.E. EN\GSa 11,69% 11,69%
15 ABIES AE. ENNGGa 13,86% 13,86%
16 TMOYAIAAHZ A.E. ENNGOa 12,96% 12,96%
17 NOYTPOIIOAH NEAX AMTOAANONIAY EANGOa 49,00% 49,00%
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XAPTO®YAAKIO ZYNAAAATQN XQPA AMEZH EMMEZH XYNOAO
YYMMETOXH XYMMETOXH OMIAOY

1 SCIENS AIEONHX A.E. ENMENAYZEQN
KAl YYMMETOXQN EANGOa 19,92% 19,92%

(1) To nooooté kepaaiou nou karéxerar and tnv Tpdneza eivar 100%.
(2) To nooooTtd kepaAaiou nou karéxerai and tnv Tpdneza givar 100%.
(3) To noooortd kepaAaiou nou karéxerai and tnv Tpdneza ivar 100%.
(4) To nooooTtd kepadaiou nou karéxerai and tnv Tpdneza ivar 99,33%.
(5) To nooootd kepaAaiou nou karéxerai and tnv Tpdneza ivar 100%.
(6) To mooooTtd kepadaiou nou karéxerai and tnv Tpdneza ivar 50,53%.
(7) To mooooté kepalaiou nou karéxerar and tnv Tpdneza eivar 52,66%.

(8) To nooooté kepaiaiou nou karéxerar and tnv Tpdneza eivar 100%.

3.7 NAHPO®OPIEXZTIA TIZ ZYMMETOXEZ THX TPANEZAX

Mapakdtw napatievial MANPOPOPIES YIa CUUHETOXES TwV OMoiwv N AoyIloTIKA a&ia avTinpoowneUEl
ToUAdxioToVv T0 10% Tns evonoinpévns kaBapns Béons katd Tnv 31.03.2007 h N CUYKEKPIPEVN CUMMETO-
XA napdyel Touhdxiotov 10% Twv evonoinpévwv kKaBapmv kepdwv, og eninedo Opilou katd 1o a' 1pi-
pnvo tns xphons 2007.

3.7.1 Napaids Xpnparodortikés MioBwaoeis A.E.

Avrikeipevo dpaoTnpidTnTas

AvTikeipevo dpaotnpidtntas Tns Meipaims XpnpatodoTikés MioBwoels A.E. anotelei n dievépyeia xpn-
HaTo0oTIKAV PIoBdoewy Tou N. 1665/1986 dnws TpononoinBnke pe 1o N. 2367/1995, d5nAadn Tnv napa-
X@pNnon évavtl JIoB®UATos Tns XpAons NPAyuatos Kivntou R aKIVATOU h Kai Twv duo pazi, nou npoo-
pizeTal AnoKAEIOTIKA yid TNV eMIXeipnon h 1o eNdyyeAda Tou avTioUPBAAGEVOU Tns, MAPEXOVTAS OTOV
avTioUPBaAOuevo auTdv Guyxpovws To OIKaiwpa gite va ayopdoel To npdyua, €iTe va avavewnoel Tn
picBwon yia opicpévo xpovo.

YUYKeKPIPEVA N €TAIPIA NPOOPEPEI XPNUATOOOTIKES MICOMOEIS AKIVATWY, PNXAVNPATWY, ENAyYEAUATI-
KOV OXNPATV, €NIBATIK®OV AUTOKIVATWY, enayyeApatikol e§onhiopou, H/Y kal agpooka@®v.

H Meipaiwds Xpnpartodortikés MioBwoels A.E. eivar eionypévn oto X.A. and Tis 28.12.1995.

H d1euBuvon Tns eTaipias sival Zivonns 27, 115 27 ABnva.

MeToxikn XUvOeon

YT1ov nivaka nou akohouBei napariBeral o apiBuds Twv PeToxwv nou katéxel n Tpdneza Meipaiws A.E.
otnv Meipains Xpnparodorikés MioBwoels A.E. Tnv 11.07.2007:
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METOXIKH £YNOEZH
Méroxos ApiBu6s MeToxmv ApiBuos Aikaiwparev Wngou %
Tpdneza Meipaicds 21.154.638 21.154.638 87,20%
Noinoi Méroxol 3.106.122 3.106.122 12,80%
XYNOAO 24.260.760 24.260.760 100,00%

Ek600év KepdaAaio

To ekd0BEév ke@AMaio Tns Meipaids XpnpartodoTtikés MioBwoels A.E. katd Tnv 31.03.2007 avépxeTal o€ €

106.747 XIA.

AnoOeparika Kepdahaia etaipias

(nood oe xIA. €) 31.03.2007
Alapopd anod Ekdoon Metoxmv unép 1o ApTio 38.228
TakTiké AnoBepaTiko 4.013
‘Ektakta AnoBepartikd 382
Agpopohoy. AnoBepartikd Eidikav diat. Nopwv 1.080
Képon e1s Néov 32.100

Noinés MAnpogopies
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Képon npiv kal perd anod eoépous Tnv 31.03.2007: € 5.354 xIA. kail € 4.018 xi\. avrioToixa.

Tuxév a&ia nou napapével va kataBAnBei and tTnv Tpdneza Meipalws yia Tis KATEXOUEVES UETOXES: € 0

‘Etos 16puons: 1993

Bpioketal oe e£€NEN n Sladikacia andoxions Twv €€1 €K TwV OUVONKA enNTd TUNUATWV TOU EKUICBW-
pévou evepynTiKoU Tns €TaIpias, kAl n el0gpopd Tous oTnv Katd 100% Buyarpikn tns etaipia «leipal-
s Leasing XpnuartoodorTikés MioBwoeis A.E.». H ev Adyw andoxion kai ei0popd Twv Tunpdtwv dgv 6a
ennpedoel TNV AeIToupyia Tns Taipias oe evonoinpévo eninedo.

H etaipia Ba ouvexioel, oe evonoinuévo eninedo, va dievepyei TIs ouvnBels epyaoies Tns. Katd ouvé-
neia 0ev undpxouv dAes dpacTnpPIdTNTES 01 onoies dUvavTal va ennpedoouv T dpacTnPIdTNTA TOU
Opihou.

H Tpdneza Meipaimds sioénpa&e and tnv Meipaids Xpnuarodotikés MioBwoels A.E. evids Tou 2007
pépiopa yia Tn xphon 2006 Ugous € 6.119 xIA., KBS Kal eNICTPOPN KePpaAaiou UYous € 2.748 XIA.

21s 31.03.2007, 6Aa 1a 0dvela 1ns Meipaims XpnuartodoTikés MioBwaoels A.E. npoépxovrav and tnv
Tpdneza Meipaiws kal avépxoviav ot € 849,8 ekar. (Opoloylaksd ddvelo € 840,0 ekar. kal Bpaxunpo-
Beopos davelouos € 0,8 ekar.). Enions, otis 31.12.2006, dAa 1a 0dveia Tns MMeipaids XpnPaTodoTIKES
MicBwoels A.E. npoépxovtav and tnv Tpdneza MNeipaiwds kar avépxoviav og € 847,9 ekar. (Opolo-
yiaké ddvelo € 844,2 ekar. kal BpaxunpdBeoos davelopds € 3,7 ekar.).
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3.7.2 ETBA BIOMHXANIKEZ MNMEPIOXEZ A.E.

Avrikeipevo dpaoTnpidTnTas

H etaipia ETBA Biopnxavikés Mepioxés A.E. 18pUBnke oto nAaicio Tou N. 2545/97 kai n diadikacia and-
oxions Tou KAdGou Twv Blopnxavikov neploxav and tnv ETBAbank ohokAnp®Bnke Tov louvio Tou 2003,
eV PETA and cup@wvia pe Tnv MNoNiTeia, oTo PETOXIKO TNS KEQAAaIO CUPHETEXEN N Tpdneza lMeipaims pe
nocooTtd 65% kal 1o EAAnvikd Anpdoio pe 35%.

H dpaoTtnpidétnTa Tns eTaipias auths ouvioTd euBsia napéuBaon otnv Mepipepeiakn Avantuén kal otnv
Mpootacia Tou MepiBAAOVTOS, aPoU ws Bacikd avTikeipevo éxel Tnv idpuon, eKUETANAEUON Kal O10iKN-
on-dIaXEipIoN OPYAVWHEVWV XOPWV £yKATACTAONS EMIXEIPNOEWV (Blopnxavik®v MNeploxdv) kar otnv
avazAatnon Nny®v xpnuatoddtnons Kai Tnv e§ac@ANion Ke@aldiwv yia Tn dnpioupyia h Tnv BeAtiovon
TwV avaykdiowv unodopwv. Alaxelpizeral Adn 32 BLIE. kai BIO.MA. o€ 31 vopoUs Tns x@pas, 6rou &ivai
eykareoTnpéves nepinou 2.500 enixelpnoels kai anaoxohouvrail nepinou 40.000 epyazdpevol, anodel-
KvUOVTas PE TNV nITUXia oTnv opydvwon Kai Tn A&IToupyia Tous, TNV JeydAn onpacia Twv NEPIOX®V
auTOV yIa TNV EANANVIKNA Biopnxavia kal Tnv éN\NVIKA OIKOVOid.

EminAéov, n eTaipia pe Tnv cucowpeupévn yvaon Kai epneipia nou d1abétel oe Bépara diaxeipions nepi-
BAaA\ovTos, uhonolsi npoypdupata xpnpatodoTtoUpeva and tnv E.E. AKOuN, Napéxel unnpecies Texvikou
oupBoUNou oe PENETES N KATAOKEUES €10IK®MV N PN KTipiwy, épywv odonolias, OIKTUwv Udpeuons,
OuBpIwV, AUPATWV KAl NAEKTPOPWTIOHOU, HoVAdwYV BIOAOYIK®OV KaBapIouwy, olkiopay Tou O.E.K., K.AM.

H 61eUBuvon Tns etaipias eival Zahapivos 72-74, 176 75 KaA\iBéa.

MeToxikn XUvOeon

Y1ov nivaka nou akohouBei napartiBetal o apiBuds Twv PETOXWV Nou katéxel n Tpdneza Meipaids A.E.
otnv ETBA Biopnxavikés lMepioxés A.E.

METOXIKH ZYNOEZH

Méroxos Ap10u6s MeToxwv Ap16uds Aikaiwparov Whneou %

Tpdneza Meipaiws 7.893.392 7.893.392 65,00%
EAANVIKO Anpdoio 4.250.288 4.250.288 35,00%
YYNOAO 12.143.680 12.143.680 100,00%

Ek600év KepdaAaio

To ek00B€v kepdaio Tns ETBA Biopnxavikés MNepioxés A.E. katd Tnv 31.03.2007 avépxetal o€ € 182.155 xIA.
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AnoOsparika Kepdhaia etaipias

(nocd o xIA. €) 31.03.2007
Alapopd and Exkdoon Metoxwv unép 10 ApTio -
TakTiké AnoBepatikd 1.460
‘Ektrakta AnoBeparikd 740
Apopoloy. AnoBepatikd Eidikdv d1at. Nopwv 431
Képon eis Néov 20.391

Noinés MAnpo@opies

+ Képon npiv kal perd and ¢popous Tnv 31.03.2007: € 2.073 xIA. kal € 1.761 xIA. avTicToIXa.

«  Tuxév aia nou napapével va kataBAnBei and tnv Tpdneza Melpalws yia Tis KATEXOUEVES UETOXES: € 0
« ‘Etos’1dpuons: 2003

+ H etaipia Ba ouvexioel va dievepyei TIs oUVABEIs epyaacies Tns. EMNAéov auTt®v, Npoypappartizeral n
€i0000s TNs €TAIPiASs OTOV TOPED TWV AVAVEDCIPMWY NNYWOV EVEPYEIAS, YEYOVOS NMOU AVAPEVETAl VA
ennpedoel BeTikd TIs OpacTnNPIdTNTES TOU Opihou.

+ HTpdneza Meipaicds A.E. eicénpage and tnv etaipia evids Tou a' 1pipnvou Tou 2007 dwpedv PETOXES
aias € 1.392.285 ané au§non Tou PeToXIKOU Kepaldiou pe kepahalonoinon diagopds and avanpo-
oappoyn aias NEPIOUCIAK®OV OTOIXEIWV.

« Aev undpxouv ddvela and Tnv Tpdneza Npos Tnv eTaipia.

3.8 ANIONAOTIZTIKEE NAHPO®OPIEX APAXTHPIOTHTAX OMIAOY
XPHZEQN 2004 - 2006 (A.N.X.M.)

210 NapdV KEQANAIO NAPOUCIAZOVTaAl XPNHATOOIKOVOUIKES MANPOPOPIES YIa TA OIKOVOUIKA HeyEON Tou
Opilou Tns Tpdnezas Meipaiws, 6nws autd npokuntouv and Tis Evonoinpéves Oikovopikés KataoTtdoeis
TwV xphoewv 2005 kai 2006. O1 kKaTaoTdoels auTés cuvTaxOnkav cUpewva pe Ta AleBvin Mpdtuna Xpn-
patoolikovopikhs MAnpogdpnons (ANX.I1.) kar éxouv eheyxBei apevos yia Tn xphon 2005, and tov
Taktiké Opkwtd EAeykth - Aoyioth tns Tpdnezas lMeipaiws k. Kwvotavrivo MixaAdto (A.M. Z.0.EA.
17701) 1ns etaipias «MpaisyouwtepxaousKouneps Avavupn EAeykTikh Etaipia OpkwToi EAeyKTéS»
(«PriceWaterhouseCoopers»), agetépou yia Tn xpnon 2006 and tov TakTikd OpkwTd EAeyktA - AoyioTh
Tns Tpdnezas Meipaiws k. Baoikeio Toutn (A.M. Z.0.E.A. 10411) tns etaipias «lpaisyouwTepxaousKou-
neps Avaovupun Eheykrikn Etaipia Opkwtoi EheykTés AoyioTés» («PriceWaterhouseCoopers») avrioToixa.

H Tpdneza éws Tnv 31.12.2004 cuVvETAOOE OIKOVOUIKES KATAOTAOEIS CUPQVA PE TO EAANVIKS AoyIoTIKO
Yxé010 kal Tis O1a1d&els Tou N. 2190/1920. And tnv 01.01.2005 n Tpdneza Meipai®s cuvtAooEl TIS ETNCIES
Kal NEPIODIKES ETAIPIKES KAl EVOMOINUEVES OIKOVOIKES TNs KaTaoTdoels Bdoel Twv AleBvmdv Mpotunwv
Xpnuarooikovouikns MAnpo@dpnons.
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H np@tn evonoinpévn olkovopikh katdotaon Tns Tpdnezas Meipaids apopouaoe Tn xphon 1994,

Y10V napakdTw nivaka napatiBevral ol etaipies nou nepIAapuBAavovtal oTis VOnoINPEVES OIKOVOUIKES
KataoTtdoels Tns Tpdnezas MNeipaims pe Tnv H€BoSo TNs OANIKAS EVOwHPATWONS yia Tis Xpnaoels 2004-2006:

ENOMOIOYMENEZX ETAIPIEZ ME TH ME©OAO THX OAIKHZ ENXQMATQIHX

NocooTd Xupperoxns Opilou @

A/A ETAIPIA XQPA 2004 2005 2006
1. Marathon Banking Corporation HIMA 78,27% 82,52% 82,52%
2. Tirana Bank I.B.C. ANBavia 83,93% 88,72% 90,72%
3. Piraeus Bank Romania S.A. Poupavia 99,99% 100,00% 100,00%
4.  Piraeus Bank Beograd A.D.?® YepBia - 88,23% 100,00%
5.  Piraeus Bank Bulgaria A.D.®* Boulyapia - 99,79% 99,92%
6. Piraeus Bank Egypt S.A.E. @ AiyunTos - 87,97% 95,34%
7. Sudanese Egyptian Bank ®©" Youddv - 70,62% -
8. Piraeus Asset Management

Europe S.A. NougepuBouUpyo 99,94% 99,94% 99,94%
9. Meipaimds XpnPaTodoTIKEs

MioBwoeis A.E. EANGOa 84,28% 85,56% 86,76%
10. Piraeus Leasing Romania SRL Poupavia 100,00% 100,00% 100,00%
11, MNepaiwds Meoites ACQANIOTIK®V Kal

AvraopahioTikev Epyaciov A.E. © EN\G6a 98,99% 100,00% 100,00%
12. Tirana Leasing S.A.*? ANBavia - 100,00% 100,00%
13. Mepaiwds Xpnupatiotnpiakn A.EM.EY® EMAGda 80,00% 80,00% 80,00%
14. Piraeus Group Capital LTD Hvwpévo Baoilelo 100,00% 100,00% 100,00%
15. Piraeus Leasing Bulgaria @ Boulyapia - 100,00% 100,00%
16. Auto Leasing Bulgaria © Boulyapia - 100,00% 100,00%
17. Piraeus Enterprisers 1 LTD "® Kunpos 100,00% - -
18. Piraeus Enterprisers 2 LTD"? Kdnpos 100,00% - -
19. Piraeus Enterprisers 3 LTD."® Kunpos 100,00% - -
20. Piraeus Enterprisers 4 LTD Kunpos 100,00% 100,00% 100,00%
21. Piraeus Group Finance PLC Hvwpévo Baoiielo 100,00% 100,00% 100,00%
22. Multicollection A.E. EN\GSa 51,00% 51,00% 51,00%
23. Mepaiws Factoring A.E. EN\GOa 100,00% 100,00% 100,00%
24, NMepaimds Multifin A.E. EANGOa 87,50% 87,50% 100,00%
25. ETBA Finance A.E. EANGOa 100,00% 100,00% 100,00%
26. E-Vision A.E."® EANGOa 100,00% 100,00% -
27. Sciens AieBvns A.E. Enevouoswv

Kal ZUpPETOX@V 7 ENGda 87,50% - -
28. Meipaiws Botifin A.E. EN\GSa 98,06% 100,00% 100,00%
29. Picar AEE. EANGOa 100,00% 100,00% 100,00%
30. Mepaiws Enevouoels Akivntns

MNeploucias A.E.E.A.MN. EANGOa 92,70% 37,80% 38,17%
31. Bulfina S.A. Boulyapia 100,00% 100,00% 100,00%
32. Mepaiwds ATFS A.E.® EANGOa 40,00% 100,00% 100,00%
33. TEKAALE. EN\G6a 40,00% 66,70% 66,67%
34. Tepaiws Best Leasing (A.T.E.E.) EANNGSa 38,91% 41,14% 41,72%
35. [Meipaims Direct Services A.E. EANGOa 100,00% 100,00% 100,00%
36. Exodus A.E. EANGOa 50,10% 50,10% 50,10%
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ENOMOIOYMENEZ ETAIPIEZ ME TH ME©OAO THXZ OAIKHZ ENXQMATQIHZ

Mocootd Xupperoxns Opidou

A/A ETAIPIA XQPA 2004 2005 2006
37. HMAékrpa AE.© EANGOa 87,50% 100,00% -
38. OikioTikn Avantuén Kopotnvns A.E. EANGOa 100,00% 100,00% 100,00%
39. [Meipaicds Real Estate A.E. ENGda 100,00% 100,00% 100,00%
40. ND Avanruélakn A.E. EANNGSa 100,00% 100,00% 100,00%
41. Property Horizon A.E. ENGda 100,00% 100,00% 100,00%
42. ETBABIIME. A.E. EANGOa 65,00% 65,00% 65,00%
43. Mepaiws Property A.E. ? EANGOa - 100,00% 100,00%
44, Mepaiws Development A.E.? ENada - 100,00% 100,00%
45. Teipaiws Asset Management

A.E.AAK AE. @ EANGOa - 100,00% 100,00%
46. Meipaiws Buildings A.E. ? ENGda - 100,00% 100,00%
47. MNepaiws Developer AE. @ EN\GSa - 100,00% 100,00%
48. Estia Mortgage Finance P.L.C. ?®? Hvwpévo Baoilelo - - -
49. M-Parking S.A.? EANGOa - 100,00% 100,00%
50. Euroinvestment & Finance

Public LTD @ % Kunpos - 81,87% 85,10%
51. Axivnta Adkkos MikéAAn LTD @1 Kunpos - 48,45% 50,06%
52.  ®ioktnuarikh Anpéoia LTD @ Kunpos - 42,27% 50,32%
53.  ®oktnpatikh EpyoAnntikn LTD® Kunpos - 42,27% 50,32%
54. Aggressive Investments A.E.? ENGda - 100,00% 100,00%
55. KrnparoenevOuTikh TOUPIOTIKN

kal Avantu€lakn A.E. @1 EANNGOa - 100,00% -
56. New Evolution A.E. @ EANGOa - 100,00% 100,00%
57. Imperial Stockbrokers Limited © Kunpos - 81,87% 85,10%
58. Imperial Eurobrokers Limited © Kunpos - 81,87% 85,10%
59. EMF Investors Limited? Kunpos - 81,87% 85,10%
60. Euroinvestment Mutual

Funds Limited® Kunpos - 81,87% 85,10%
61. Bull Fund Limited® Kunpos - 81,87% 85,10%
62. Good Works Krnpartikn TouploTiki

& Avanrtu€lakn A.E. @ EANG6a - 100,00% 100,00%
63. [MMeipaiws Green Investments A.E. ?®  EN\ada - 100,00% 100,00%
64. New Up Dating Development

Ktnpartikh ToupioTikh &

Avantu€iakn A.E. @ EANNGOa - 100,00% 100,00%
65. Sunholdings Properties

Company LTD ? Kunpos - 21,13% 25,16%
66. [Meipaids Kdpres A.E.? 17 ENGda - 100,00% 100,00%
67. Polytropon Properties Limited " Kunpos - - 37,74%
68. Shinefocus Limited ™ Kunpos - - 37,74%
69. Capital Investments & Finance S.A."®  AiBepia - - 100,00%
70. Maples Invest & Holding S.A. Bpetavikés MapBéves Nnool - - 100,00%
71. Margetson Invest & Finance S.A. " Bpetavikés MapBéves Nhool - - 100,00%
72. Vitria Investments S.A. @ Mavauds - - 100,00%
73. Piraeus Insurance Brokerage EOOD"  Boulyapia - - 99,92%
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ENOMOIOYMENEZ ETAIPIEZ ME TH ME©OAO THXZ OAIKHZ ENXQMATQIHZ

Mocootd Xupperoxns Opidou

A/A ETAIPIA XQPA 2004 2005 2006
74. SSIE Piraeus Securities Romania S.A. ¥ Poupavia - - 93,90%
75. Trieris Real Estate Management LTD Bp. MapBéves Nnool - - 100,00%
76. Piraeus Egypt Asset

Management S.A.E. Aiyuntos - - 85,69%
77. Piraeus Egypt Leasing Co. ™ AiyunTos - - 94,96%
78. Piraeus Egypt Brokerage Co. ™ AiyunTos - - 94,96%
79. Piraeus Insurance - Reinsurance

Broker Romania S.R.L. (19) Poupavia - - 100,00%
80. Piraeus Real Estate Consultants S.R.L. (19 Poupavia - - 100,00%
81. Mepaiws A.E. EEunnpérnons

AkTonAoik®dV & ANMwV MeTapopav " ENGda - - 86,76%
82. MMeipaiws OIKOVOUIK®OV MeNeTmdV

Kal ZupuBouhwv A.E. (15) ENGSa 100,00% - -
83. Mepai®s Prodefin Holding A.E. (15) EMada 40,00% - -
84. Meapaids Redfin AE. (15 EANada 100,00% - -
85. EMnviknh Etaipia Enevduoewv

Xaproguhakiou A.E. (15) EAada 48,10% - -
86. HAékrpa Biopnxavikn A.E.B.E. (15) EAGSa 87,50% - -
87. Mepaids Multiconstruction A.E (15) ENGSa 100,00% - -
88. Failhrome Enterprises LTD"® Hvwpévo Baoileio 100,00% - -
89. Runius Overseas LTD"® Hvwpévo Baoilelo 100,00% - -
90. Mayboil LTD "® Hvwpévo Baoiieio 100,00% - -
91. Gibdale Overseas LTD"® Hvwpévo Baoileio 100,00% - -
92. Chineridge LTD"® Hvwpévo Baailelo 100,00% - -

1. A@opd o€ nooooTd dueons Kal EUETNS CULETOXNAS.

2. O1evASyw eraipies evorioinbnkav yia npdtn gopd tnv 31.12.2005 kai Sev nepirauBdvovrav otnv evorioinon Ue nuepounvia
31.12.2004.

3. Heraipia Piraeus Atlas Bank A.D. uerovoudornke o€ Piraeus Bank Beograd A.D. to 2006.
4. H eraipia Piraeus Eurobank A.D. perovoudornke o€ Piraeus Bank Bulgaria A.D. To 2006.

5. H eraipia Meipaiws Mpakropeiakn Aopaliotikdv Epyaciadv A.E. uerovoudornke o Meipaiws Meoites AopalioTiKadV kai Avra-
opalioTik&v Epyaoidv A.E. o 2006.

6. H eraipia lMeipaids Ziyua AsBAéroyAou A.E.ME.Y uerovoudornke og lMeipaiwds Xpnuariotnpiakn A.E.M.E.Y. To 2006.

7. H eraipia Sciens Aigbviis A.E. Enevduoeswv kai Xuupetoxdv nepidauBavorav ortnv evonoinon tns 31.12.2004 evd tnv
31.12.2005 evonoinbnke pe tn puéBodo tns kabapns Béons ws ouyyevis eraipia Adyw nwAnons noocoorou. Evrds tou 2006,
HETAPEPONKE OTO EUMOPIKO XAPTOPUAJKIO.

8. H eraipia Meipaiwys NNT A.E. petovoudortnke o€ lMeipaiws ATFS A.E. To 2005.

9. H eraipia HAéktpa A.E. dev evonoinBnke kard tnv 31.12.2006 yiari perapépBnke oo S1aB£010 npos nwAnon XxapTopuAdKio
£vTOs Tou 2006.

10. H eraipia Aiaywvios ATE uetovoudortnke oe lMeipaias Real Estate A.E. o 2006.

11. H eraipia Meipaiws Constructions A.E. dAa&e avrikeiuevo oe etaipia diaxeipions apoiBaiowv KepaaiwV Kai UETOVOUGOTNKE OE
lMeipaicds A.E.A.A.K. tov Mdio tou 2006. Xtn ouvéxeia, ue and@aon tns EKTAkTns [EVIKAS JUVEAEUONS TwV UETOXWV TNS ETAIPIAS
oris 12.01.2007, n onoia karaxwpnBnke oto Mntpwo Avwviuwv Etaipidv otis 06.02.2007, anogaociotnke n ueraBoAn tns enw-
vupias 1ns o€ «[leipaidds Asset Management A.E.A.A.K. A.E.».

12. H eraipia Estia Mortgage Finance P.L.C. evonoieital ws eraipia €16ikoU okoriou.

13. H eraipia Krnuaroenevéurikn ToupioTikn kai Avantuéiakn A.E. dev evonoinBnke kard tnv 31.12.2006 Aéyw nwAnons.
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14. O1 eraipies Euroinvestment & Finance Public LTD kai Akivnta Adkkos MikéAAn LTD gvornoinBnkav tnv 31.12.2004 ws ouyye-

Vels, evad evoroinbnkav ws Buyarpikés kard tnv 31.12.2005 kai 31.12.2006 Adyw avénons noooorodu.

15. O1 ev Adyw etaipies dev nepidauBdvovral otnv evornoinon e nuepounvia 31.12.2005 kaBdr anoppoprbnkav and tnv Tpd-

neza n anoé BuyarpikEs Tns.

16. H eraipia E-Vision A.E. 5ev evonoiriBnke kard tnv 31.12.2006, kaBws anoppopnbnke and tnv Tpdneza evids Tou 2006.
17. H eraipia ABC Professional Services A.E. uerovoudornke o€ lMeipaiws Kdpres to 2006.
18. O1 ev Adyw etaipies v nepidauBdvovral otnv gvoroinon e nuepopnvia 31.12.2005 kai 31.12.2006 kaB61 ekkaBapioTtnkav.

19. O1 v Adyw eTaipies evoroinBnkav tnv 31.12.2006 kai éev nepidauBdvovrav otnv evornoinon ue nuepounvia 31.12.2005. Ava-

AUTIKOTEPQ, OI ETAIPIES LIE apiBunon 67-72, 74 kai 76 apopoUV VEES anoKTAOEIS, o1 ETaipies e apiBunon 73, 75 kai 77-80 sivai
veoidpuBeioes, eva n eraipia e apiBunon 81 evonoinBnke kard tnv 31.12.2006 ue tnv péBodo tns oAIKNs eVOwUGTwons,
kaBds perd v ueraBiBaon tns and v Tpdneza otnv Buyarpikn lNeipaiws Xpnuarodortikés MioBwoeis A.E. anéktnoe Aei-
ToupyIkn SpaoTnpidTnra.

20. Heraipia lMeipaicds New Flexible Toupiorikn kai Avantuéiakn A.E. uerovoudornke o€ leipaids Green Investments A.E. 1o 2007.

21. H eraipia Sudanese Egyptian Bank dev evonoinBnke kard tnv 31.12.2006 ASyw nwAnons.

Y1ov napakdTw nivaka napatiBevral ol etaipies nou nepIAapuBdvovtal oTis VOnoINPEVES OIKOVOUIKES
Kataotdoels Tns Tpdnezas MNeipaiws pe Tnv péBodo Tns kaBapns Béons yia Tis xpnoels 2004-2006:

ENOMOIOYMENEZX ETAIPIEZ ME TH ME©OAO THX OAIKHZ ENXQMATQXIHX

Noocootd Xupperoxns Opilou ™

A/A ETAIPIA XQPA 2004 2005 2006
1. ING Neipaicds A.EAAK. @ EN\G6a 40,00% 49,94% -
2. ING Meipaicds A.EM.EY. ? EANGOa 49,90% - -
3. ING Mepaiws Zwnhs EANGGa 49,90% 49,90% 49,90%
4. BoiwTikh A.E. Mep. Avdntuéns

& Enevéuoswv EN\Gda 37,00% 37,00% 37,00%
5. Eraipia Alaxgipions & Avdantugns

ETEM Kpntns EANGOa 30,45% 30,45% 30,45%
6. Avantu§lakn Etaipia EBpou ENGda 30,00% 30,00% 30,00%
7. EM\nvikn Etaipia XdAuBos AE. © EANNGOa 30,83% - -
8. Etavdah ALE. EANGOa 25,00% 25,00% 25,00%
9. XtdAko A.B.E. EANGOa 25,00% 25,00% 25,00%
10. Sciens AieBvns A.E. EnevbUoewv

Kal ZUpPPETOX®DV @ EN\Gda - 42,56% -
11.  Delphi Advanced Research

Technologies LTD Kdnpos - 20,47% 21,28%
12.  Agoi . Mdveon ALE. © EANGGa 24,83% - -
13.  EMAnv. Biopnx. Katepy. Aepudtwv A.E. ® EANGSa 43,79% - -
14. ‘Opinos HAioU A.E.E. Mapaywydv

Eidwv Knnou & Zupperoxdv @ ENada 24,48% - -
15. Project on Line A.E. EN\GOa 40,00% 40,00% 40,00%
16. Movaotnpiou Texvikin Avantu§iaki A.E. ENGda 20,00% 33,35% 33,33%
17.  Akivnta Adkkos MikéAAn LTD © Kunpos 40,00% - -
18. El-Eywon Hospital © AiyunTtos - 24,57% -
19. Alexandria for Development

and Investment Aiyuntos - 19,35% 20,98%

20. Nile Shoes Company Aiyuntos - 34,57% 37,50%
21. Piraeus Insurance Consultant ” Aiyuntos - 35,19% 38,14%
22. Egyptian Commercial Storage Co ® Aiyuntos - 35,19% 38,14%
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ENOMOIOYMENEZ ETAIPIEZ ME TH ME©OAO THXZ OAIKHZ ENEQMATQIHZ

Mocootd Xupperoxns Opidou

A/A ETAIPIA XQPA 2004 2005 2006
23. Rebikat EANGOa - 16,67% 16,67%
24, Abies EANGOa - 16,67% 16,67%
25. Euroterra ENGda - 16,67% 15,89%
26. APE Commercial Property Ktnp.

Toup. Kar Avantu§lakn A.E. EANGOa - 27,80% 27,80%
27. APE Fixed Assets Ktnp. Toup.

ka1 Avantu&iakn A.E. EANGSa - 27,80% 27,80%
28. Global Capital LTD © EANGOa 23,81% - -
29. Euroinvestment & Finance LTD © EN\GOa 32,94% - -
30. Borg El Arab Company " Aiyuntos - - 26,19%
31. Trieris Real Estate LTD " Bpetavikés

Mapbéves Nnool - - 24,13%

1. A@opd o€ nooooTd dueons Kal EUIETNS CULIETOXNAS.

2. HING Mepaiws A.ETL.E.Y. dev nepirauBdverar otnv evonoinon tnv 31.12.2005 Abyw anoppdenons tns and tnv ING lNeipaiads
AEAAK.

3. O1&ev Adyw eraipies Sev nepidauBdvovrai otnv evonoinon tnv 31.12.2005 kai 31.12.2006 610m1 petapépBnkav oro diabéoiuo
rpos NWAnon xapToPUAJKIO.

4. H eraipia Solvency AieBvns A.E. EnevoUoewv kal ZUUETOXWV UETOVOdoTnKe o€ Sciens AiBvnis A.E. Enevéuoswv kai Xupue-
TOXWV €VIOs Tou 2006. H v Adyw eraipia evonoinBnke tnv 31.12.2004 ws Buyarpikn, tnv 31.12.2005 evoroinBnke e tn uéo-
S0 1ns kaBapns Béons ws ouyyevns eraipia Adyw nwAnons noooorou, eva Tnv 31.12.2006 peTapEPONKE OTO EUMOPIKG XapTO-
PUAdKIO.

5. H eraipia Akivnta Adkkos MikéAAn LTD evonoinBnke ws Buyarpikn tnv 31.12.2005 kai tnv 31.12.2006 Aéyw auvénons noco-
orou.

6. Qi graipies El-Eywon Hospital kai I.N.G. Meipaics A.E.A.A.K. Sev evonoinBnkav ws ouyyeVeis etaipies e tnv uéBodo tns kaba-
pns 6éons kard tnv 31.12.2006 Aéyw nwAnons.

7. Heraipia Egyptian Commercial Insurance Co petovoudornke o€ Piraeus Insurance Consultant o 2006.
8. Heraipia Egyptian Integrated Storage Co uerovoudornke o€ Egyptian Commercial Storage Co 1o 2006.
9. H eraipia Euroinvestment & Finance LTD evonoin6nke ws Buyarpikn tnv 31.12.2005 kai 31.12.2006 Aéyw avénons nocooTou.

10. O1 v Adyw etaipies evoroinBnkav ue tnv uéBodo tns kabapns Béons kard tnv 31.12.2006 kai S€v gixav evornoinBei kard thv
31.12.2005. H eraipia Borg El Arab perapépBnke and to S1abéoiuo npos nwAnon xapropuAdkio, eva n eraipia Trieris Real
Estate LTD 16pUBnke ota 1éAn tou 2006.

3.8.1 Xpnpartooikovopikés MAnpo@opies Evonoinpévwv AnoteAecudtwyv
2004-2006

Y1ov akéhouBo nivaka napariBevral ta evonoinpéva otoixeia anoteAeopdtwy Tou Opidou Tns Tpdnezas
Meipai®s yia Tis xphoeis 2004-2006:
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ITOIXEIA ENOMOIHMENHE KATAZTAZIHZ ANOTEAEZMATQN

(nood og ekar. €)* 2004 2005 2006
Tokoi kai E§opoloupeva ‘Ecoda 756,9 1.109,7 1.674,8
Tokol kai E§opolioupeva ‘E§oda (315,4) (550,9) (959,7)
KaBapda ‘Ecoda ané Tokous 441,5 558,7 715,1
‘Ecoda MpopnBeimdv 129,1 168,6 213,1
‘E€oda MpopnBeimdv (23,8) (25,0) (32,5)
KaBapda Ecoda Mpopnbeivv 105,4 143,6 180,6
‘Ecoda and Mepioparta 17,4 19,5 18,5
AnoteAéopata Xpnpatoolkovouikwy Mpd&ewv 71,6 67,6 29,4
Képon peiov Znpiés and Xpedypapa EnevouTikol XapTopulakiou (1,4) 34,3 139,0
Noind ‘Ecoda ExpetdN\euons 106,2 77,2 141,3
YUvolo KaBapwv Ec6dwv 740,7 900,8 1.224,0
Aandves Mpoownikou (238,6) (264,9) (301,8)
‘E€0da Aloiknons (176,7) (214,1) (247,4)
AnoocBéoels (39,0) (47,0) (55,4)
Képdn / Znpiés and MaodAnon Mayiwv (12,5) (4,6) (12,0)
Anopeinon aias Aaveiwv kar AnaIrnoewv (90,2) (69,0) (74,3)
MpPoBAewn yia Evoexopeves YNOXPEMOEIS (1,7) (7,4) (2,7)
YUvolo Aeitoupyikov EE60wv (533,7) (597,9) (669,6)
Yupperoxn ota Képdn Zuyyevav Etaipicdv (1,0) 1,7 2,2
Képdn npo ®épwv 206,1 304,6 556,5
®épol (30,1) (21,9) (100,1)
Képdn perd ané ®opous 176,0 282,7 456,5
Képdn avaloyouvra otous Metdxous Tns Tpdnezas 127,3 263,8 434,6
Képon avaloyouvra otous Metdxous Meloyngpias 48,6 19,0 21,8

* Tuxdv S1apopés povddwv opeilovTal o€ OTPOYYUAOMOINGEIS.

Tnyn: AnIOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M.X.11. kar éxouv
eXeyxBei and OpkwTd EAsykrn-AoyioTn.

YTOV NAPAKATw nivaka napatiBevral 1a kEpdn npo Popwv Kai SIKAIWUATwV PEloPn@ias Xwpis Ta kEpdn
enevOUTIKOU XapToQUAaKiou yia Tis xphoels 2004-2006:

(nood ot ekar. €) 2004 2005 2006
Képdn npo ®épwv Kai AIKaIwPAT@V

Meloynegias xwpis KEpdn

EnevdutikoU XapTopulakiou 2074 270,3 417,6

lnyn: Ta oToixeia Tou nivaka éxouv MPoKUWEl and 1a oIKOVOIKd oToixeia Tou Ouidou, un exeypéva and OpkwTo EAsykti-AoyioTn.

3.8.2 E&ENEN Epyaciawv - AnoteAecpdrwv 2004-2006

Y1ov nivaka nou akoAouBei napatiBetal n avdAuon Twv evonoinpévwy kabapwv ec6dwv Tou Opilou
Tns Tpdnezas MNeipaiws, yia Tis xphoels 2004-2006:
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ANAAYZIH ENOMOIHMENQN KAGAPQN EXOAQN

(nocd og ekar. €)* 2004 2005 2006
Tokol kai E§opoloupeva Ecoda 756,9 1.109,7 1.674,8
Tokol kai E§opoloupeva EEoda (315,4) (550,9) (959,7)
KaBapd ‘Ecoda and Tokous 441,5 558,7 715,1
‘Ecoda and MNpounbeles 129,1 168,6 213,1
‘E€oda and Mpopnbeies (23,8) (25,0) (32,5)
KaBapda Ecoda and Mpopnbeies 105,4 143,6 180,6
‘Ecoda ané Mepicuata 17,4 19,5 18,5
AnoteAéopata XpnPaToolKovopik®V Mpdewv 71,6 67,6 29,4
Képon peiov znpiés and Xpedypaga EnevduTikol XapTtopulakiou (1,4) 34,3 139,0
Noind ‘Ecoda ExpetdA\euons 106,2 77,2 141,3
YYNOAO 740,7 900,8 1.224,0

* Tuxov 01apopéEs ovddwVv opeilovial O OTPOYYUAOMOINOEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvidxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxOeil and OpkwTé EAsykTA-AoyioTn.

To oUvolo Twv kaBapwv e06dwv Tou Opihou To 2006 diapopwBnke oe € 1.224,0 ekar. évavrl € 900,8
€kar. 1o 2005 kal € 740,7 ekart. 1o 2004, napoucidzovras au§non katd 35,9% oe oxéon pe 10 2005 (augn-
on 21,6% 10 2005 o€ oxéon pe 10 2004).

To 73% Twv kaBapwv €600wV Tns xphaons 2006 nponiBe and évioka £é00da Kal NPOUNBEIES EpyaciOV
(évavTi 78% kal 74% Twv KaBapwv e000wV TV xphoewv 2005 kal 2004 avrioToixa), pBdvovras 1a € 895,8
ekar. évavtl € 702,3 ekar. kai € 546,8 exkar. yia Tis xphoels 2005 kal 2004 avrioTtoixa. H peiowon Tou noco-
oToU oQeileTal TNV AUENoN TwV AoIN®V €060wV (€ 328,2 ekat. 0 2006 évavtl € 198,5 ekart. kai € 193,8
€kar. To 2005 kai 2004 avrioTtoixa) n onoia NponABe and 1a auinuéva képdn xpeoypdPwv enevouTikoU
XapToPUAaKiou, anoTéAecpa Tns peucTtonoinons evids Tou 2006 Tns cuppeToxns otnv ING Groep N.V.

Ynpeiwveral 611 o ‘Opihos Tns Tpdnezas Melpalws €xel avayvwpioel Tous akOAoUBous eMIXEIPNPATIKOUS
TOpEIS:

« Niavikn Tpanezikh - O Topéas nepINauBdavel epyacies eunopikns Tpanezikns Tns Tpdnezas kal Twv
BuyaTtpikwV TNS €TAIPIOV NOU aneubBuvovTtal o€ VOIKOKUPID, KOB®S Kal O€ JECAIES KAl PIKPES EMIXEI-
phaoeis (kaTaBéaoels, xopnyNaoels, Kivnon KEQAAdiwV, E10aYwYES - EEAYwYES, EYYUNTIKES EMIOTOAES K.al.).

«  Tpanezikh Meydwv Enixeipnoswv- O Topéas nepihapuBdvel epyaocies enopikns Tpanezikns tns Tpd-
Nezas KAl Twv BUyaTpIKOV TNS ETAIPIOV NOU aneuBuvovTal o€ PeYAAES EMIXEIPNOEIS, KABWS enions Kal
o€ VAUTINIOKES €Taipies, ol onoigs e§unnpeToUvTal and KEVIPIKES UNNPEDIES, A\OYw TwV eEEIOIKEUPEVWV
avaykwov Tous (katabéoels, xopnynaoels, opoloylakd ddvela, xpnuartoddtnon épywv, Kivnon Kepa-
Aaiwv, ElI0aywyéEs - e£aywyEs, EYYUNTIKES EMICTONES K.d.).

«  EnevOurtikn Tpanezikn - O topéas nepihapBdvel epyaocies enevOUTIKNS Tpanezikns Tns Tpdnezas Kal
TV BUYATPIKWOV TNS TAIPIOV (CUUBOUAEUTIKES KAl EMNEVOUTIKES UNMNPECIES, AVAdOXES, XpnUaATIoTNPIA-
KES OUVAANNAYES K.O.).

+ Aiaoxeipion Kepahaiwv kal Treasury - O Topéas nepihapBdvel epyaoies Slaxeipions nepiousias Tpitwy,
KaBws kai yia idlo Aoyapiacpd tns Tpdnezas Kal Twv BUydTpIKOV Tns TAIPIOV (epyacies wealth
management, apoiBaia kepdhaia, diaxeipion d1aBeaipwv).
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« Noinoi Topeis - O Topéas nepihapuBdavel epyacies Tns Tpdnezas kal Twv BUYATPIK®V TNS ETAIPIOV NOU

Oev oupnepihapBdvovral og kdnolov anod Tous NPONYOUUEVOUS TOWELS (EPYACIES KEVTPIK®Y UNNPE-

olwv, epyaaoies real estate, unnpeaies NANPOPOPIKAS K.a.).

MapariBeral avdluon Twv 060wV KAl AOIN®V OTOIXEIWwV KATA ENIXEIPNUATIKO Topéa Tou Opilou:

01.01-31.12.2006

(nood og ekar. €)* Niavikn Tpanezikn  EnevduTikn Aiaxeipion  NAoinoi  Analoipés ‘Opilos

Tpanezikn  Meydhwv Tpanezikn Kepahainv

Enixeiphcewv & Treasury

‘Ecoda 1.053,7 341,9 74,0 416,6 330,0 2.216,2
‘Ecoda and AN\ous
EnixeipnuartikoUs Topeis 138,7 15,5 0,6 0,1 222,2 (377,2) 0
Yuvolikd Ecoda 1.192,4 357,5 74,6 416,7 552,2 (377,2) 2.216,2
KaBapd ‘Ecoda 863,5 166,4 59,9 43,8 90,5 - 1.2240
KaBapd Ecoda and ANous
Enixeipnpatikous Topeis (91,6) (22,8) (11,0) (5,2) 186,5 (55,9) 0
YuvoAikd KaBapda Ecoda 771,9 143,6 48,8 38,6 277,0 (55,9) 1.224,0
AnoreAéoparta Topéa 278,6 45,2 48,0 19,3 163,2 - 554,4
Yuppetoxn ota Képdn
Zuyyevav Etaipioov 2,2
AnoteAéopara npo ®épwv 556,5
dbpol (100,1)
AnoteAéopara petrd Popwv 456,5
Noina Xroixeia kard Topéa
Kepahaiouxikés Aandves 71,2 28,5 0,9 0,5 82,7 - 183,8
AnooBéoels 26,9 51 0,8 0,7 21,8 55,4
Anopeiwon Afias Aaveiov 53,1 18,8 0,2 - 2,2 - 74,3

* Tuxov 81apopéEs LovddwVv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M1./A.M1.X.M1. kai éxouv

eXeyxBei ané OpkwTo EAsykrn-AoyioTn.

270 aNOTEAEGUATA TWV AOIM®V EMIXEIPNUATIKOV TOMEWV NepIAapBAveTal nood € 129,8 ekar. nou apopd

10 KEPOOS and Tnv nwAnon Tns ING GROEP N.V.



EITPADO ANAGOPAY 3

01.01-31.12.2005

(nocd og ekar. €)* Niavikn Tpanezikn EnevouTikn Alaxeipion  Noinoi  Analoigés Opilos
Tpanezikn  Meydhwv Tpanezikn Kepahaiwv
Enixeiphoewv & Treasury
‘Ecoda 756,5 2479 39,2 315,4 117,8 - 14768
‘Ecoda and AN\ous
Enixeipnpatikous Topeis 108,0 10,2 1,2 - 110,3 (229,7) 0,0
Yuvohikad Ecoda 864,4 258,1 40,5 315,4 228,1 (229,7) 1.476,8
KaBapd Ecoda 651,1 119,4 30,3 95,1 4,9 - 900,8

KaBapd Ecoda and
AN\ous Enixelpnpartikous

Topeis (23,5) (11,5) (3,4) - 85,8 (47,3) 0,0
YuvoAikad Ka®apda 'Ecoda 627,5 107,9 27,0 95,1 90,6 (47,3) 900,8
AnoteAéopara Topéa 165,7 41,7 15,4 75,1 5,0 - 302,9
YuppeToxn ota Képdn

Yuyyevav Etaipiov 1,7
Anotehéopara npo Pépwv 304,6
®épol (21,9)
AnoteAéopara Perd Popwv 282,7

Noind Xroixeia kata Topéa

Kepahaiouxikés Aandves 43,8 16,0 0,6 0,3 60,0 - 120,8
AnooBéoels 16,9 1,9 1,3 0,6 26,4 - 47,0
Anopgiwon Aias Aaveiwv 49,2 17,6 - 0,0 2,2 - 69,0

. . iS50 p —
* TuxXOV 81apopEs ovddwVv opeilovral O OTPOYYUAOMOINTEIS.

Tnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AN.M1./A.M.X.M1. kai Exouv
eNeyxOei and OpkwT6 EAeykTn-AoyioTn.
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01.01-31.12.2004

(nood og ekar. €)* Niavikn Tpanezikh  EnevouTikn Alaxeipion  NAoinoi  Analoigpés Opilos

Tpanezikn  Meydhwv Tpanezikn Kepahaiov

Enixeiphoewv & Treasury

‘Ecoda 556,4 186,1 34,4 180,0 122,9 - 1.079,9
‘Ecoda and d\ous
EnixeipnuatikoUs Topeis 79,7 8,0 1,1 29,7 8,6 (127,1) 0,0
Yuvolikad Ecoda 636,1 194,1 35,5 209,7 131,5 (127,1) 1.079,9
KaBapd ‘Ecoda 455,1 107,9 32,2 65,7 79,8 - 740,7
KaBapd Ecoda and dAous
Enixeipnpatikous Topeis 12,4 (3,0) (4,5) 27,1 3,5 (35,4) 0,0
YuvoAikd KaBapa Ecoda 467,5 104,9 27,8 92,8 83,3 (35,4) 740,7
AnoteAéopara Topéa 103,2 42,5 13,1 68,7 (21,4) - 206,1
Dopol (30,1)
AnoteAéopara perd Popwv 176,0

Noind otoixegia kard Topéa
AnooBéoels 12,8 0,7 1,0 0,7 239 - 39,0
Anopeinon Aias Aaveiov 60,4 17,9 0,4 0,0 11,4 - 90,2

Kara tnv 31 AekepBpiou 2006
Yroixeia EvepynTikoU

katd Topéa 14.675,7 6.284,7 164,1 6.212,6 3.594,2 - 30.931,2
Ynoxpewoeis
katd Topéa 11.040,8 647,7 125,7 10.985,3 6.299,3 - 29.098,8

Katda tnv 31 AekepBpiou 2005

Zroixeia EvepynTtikoU

katd Topéa 10.961,1 5.917,0 144,0 3.848,7 2.674,6 - 23.545,5
Ynoxpewoeis katd Topéa 8.665,8 1.214,5 126,8 6.498,5 5.432,3 - 21.937,8

Katda tnv 31 AekepBpiou 2004

Yroixeia EvepynTikou
katd Topéa 76124 5.101,4 1.336,7 2.2389 556,9 - 16.846,3

Ynoxpewoels katd Topéa 8.832,9 4134 1,5 5.390,6 938,5 - 15.576,8

* Tuxdv Slapopés Lovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdogls nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eXeyxBei ané Opkwtd EAsykrn-AoyioTn.

O1 ke@alalouxikés dandves nepINauBAvouv NPooBnkes AUAWY Kal EVODUATWV NAYiwV OTOIXEIwV evep-
yNTIKOU Mou npayuaronoimnénkayv otn dIdpKeId Tns XpNons anod Tous NiPéPous EMIXEIPNPATIKOUS TOELS.

Ta é006a kal kaBapd éco0da and ANMous enIXeipnpaTikoUs Topeis nepIAapBdvouv écoda kal kabapd
¢00da and dieTalpikés cUVANNAYES MOU Npayuaronolouvtal and Tis eMPEPOUS AEITOUPYIKES HOVADES N
€TAIPIES TOU KABE eMIXEIPNPATIKOU TOPED E AUTES TV UNOAOINWYV TOPEwV Kal O1énovTal and 1o 1IoxUov
KaVoVIOTIKO NAdiclo.
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YToV Mivaka nou akohouBei napatiBeral n avdiuon Twv €600wv Tou Ouilou Melpaims avd Touéa eni-
XEIPNUATIKNS dpacTnpidTNTas yia Tis xpnoels 2004-2006:

KA©APA EZOAA OMINOY ANA TOMEA EMIXEIPHMATIKHZ APAZTHPIOTHTAZ

(nocd o¢ ekar. €)* 2004 2005 2006
Aiavikh Tpangzikh 467,5 627,5 771,9
Tpanezikh Meydhwv Enixeipnoswv 104,9 107,9 143,6
Enevoutikn Tpanezikn 27,8 27,0 48,8
Aiaxeipion Kepahaiwv kai Treasury 92,8 95,1 38,6
Noinoi Topeis** 83,3 90,6 277,0
Analoipés (35,4) (47,3) (55,9)
YUvolo KaBap®v Ea66wv Opilou 740,7 900,8 1.224,0

* Tuxov S1aQopéEs LovddwVy opeilovTal o€ OTPOYYUAOMOINTEIS.
** (nepiAauBdvovrai o1 SpaotnpidTnies Real Estate, [TAnNpo@OPIKAS Kal TwV KEVIPIKWV AOINWY UMNPECIAV).

Tnyn: AnpIOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoer AA.M1./A.M1.X.11. kai éxouv
eNeyxOei and OpkwT6 EAeykTn-AoyioTn.

Y1ov nivaka nou akohouBei napatiBetal n yewypa@ikn KATAvoun TV EVOMNoINPEV®Y KaBapwV e600wV
Tou Opihou Tns Tpdnezas Melpaiws yia Tis xphoeis 2004 -2006:

FEQrPA®IKH KATANOMH KAGAPQN EZOAQN OMIAOY

3

(nood oe ekar. €)* 2004 2005 2006
EAGOa 684,4 847,6 1.218,5
Notioavatohikh Eupdnn ** 35,1 80,0 118,2
Ynoéhoinn Euponn *** 1,3 (62,3) (162,7)
H.M.A. 19,9 23,7 22,0
AQpIkn - 11,9 28,0
YUvolo KaBap®v Ea66wv Opilou 740,7 900,8 1.224,0

* Tuxov S1aQopéEs LiovddwVy opeilovTal o€ OTPOYYUAOMOINTEIS.

** Xtn NotioavaroAikn Eupwnn, o1 xawpes oTis onoigs Spaotnpionoieitar o Ouidos eivai n AABavia, n Boulyapia, n Pouuavia, n
ZepBia kai n Kunpos. O1 KUpIES eNIXEIPNUATIKES SpaoTnpIdTnTeS apopouv tn Aiavikn Tpanezikn, tnv Tpanezikin MeydAwv Enixel-
proeswv, Tnv Enevourikn Tpanezikn kai n Aiaxeipion KepaAaiwv & Treasury.

*** Ytnv Ynodoinn Eupann, o Ouios Spaoctnpionoieitar otnv M. Bperavia kai o AouéeuBoupyo e kUpio avrikeipevo tnv Tpare-
zikn MeydAwv Enixeipnioewy, tnv Enevéurikn Tpanezikn kai tn Aiaxeipion Kepaiaiwv & Treasury.

Tnyn: AnIOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATAOoTdOEIS Mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kai Exouv
eXeyxBei and OpkwTo EAeyktn-AoyioTn.

To apvnTik6 kaBapo €000 and 1o yewypapikd Topéa «Yrnoloinn Eup®nny» npokUnTel anod 1o KOGToS yid
TNV dvIAnon Kepahainv - and ékdoon NICTWTIKWOV TITAwY, Kepahaiwv peiwpévns e§acpdhions (TIER 1),
uBpP1dIk®V KePalaiwv (TIER 1) kal opoloyiakd ddvelo and TiThonoinon oTeyaoTIKOV daveiwy - Tns Tpd-
nezas Meipaids and Tnv eupwnaikn ayopd péow Buyatpik®Vv Taipiov €101koU okonou. Edv dev eixe
An@Bei undyn 10 avwTépw KHGOTOS Ta KaBapd £é00da Tou Topéa auToU Ba avépxovTav o€ € 12,5 ekar. yia
TN xphon Tou 2006 (2005: € 9,9 ekar.).

KaBapd Ecoda andé Tékous

Ta kaBapd €00da and 1ékous Tou Opidou Tns Tpdnezas Meipaiws napouciacav av§non 28% 1o 2006
évavri Tou 2005 (€ 715,1 ekart. évavtl € 558,7 ekar. avtiotoixa) Adyw Kupiws Tns au§nons Tou daveiakou
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XAPTOQUACKIOU Kal TwV KataBéoewv nelateias nou au§ndnkav katd 31% kai 27% avriotoixa. To 2005
évavri Tou 2004 1a kaBapd écoda and 1ékous onpeiwoav av§non kard 26,6% (2004: € 441,5 ekar.)
Kupiws Aoyw Tns ad&nons Twv xopnynoewv aANd Kal Twv katabéoswv nou au§nbnkav katd 30,5% kal
21,4% avriotoixa. To kaBapd nepiBwplo TOkwV (kabapd évioka éc600a (ONA. HIKTA évioka €é000a eiov
MIKTA évioka €£00a) Olaipepéva e To €SO OPO TwV EVIOKWV OTOIXEIWV TOU eVEPYNTIKOU (ONA. H€COS 6pos
TWV €VTOKWV OTOIXEIWV EVEPYNTIKOU TOU TEAOUS TOU MponyoUEVoU ETOUS Kal TOU TENOUS Tou €Tous) Ola-
Hop@®Bnke T0 2006 ot 3,30% évavti 3,33% kai 3,26% 1o 2005 kal 2004 avTioToIxa o€ cuykpioiun Bdon.

YToV nivaka nou akoAouBei napatiBeral n avdluon Twv evonoinpévwyv kabapwv eoddwv and Tokous
Tou Opihou Tns Tpdnezas Meipaiws yia Tis xphoels 2004-2006:

KAGAPA EZOAA AINO TOKOYZ
(nocd og ekar. €)* 2004 2005 2006
Toékoli kai E§opoloupeva Ecoda
Tokol Tithwv X1a0epns Anddoons 77,4 85,1 132,2
Tékol Aaveiwv 584,4 7744 1.112,8
Noinoi Tokol - Ecoda 95,0 250,2 429,8
YUvolho 756,9 1.109,7 1.674,8

Toékoi kai ESopoloupeva ‘E§oda
Tokol KataBéoewv Medatadv kal Mpd&ewv

Mpoowpivihs Ekxwpnons Xpeoypdowv (169,7) (202,1) (345,0)
Toékol Motwtik®v Tithwv og Kukhogopia kal

Noinav Aavelakwv Kepahainv (36,3) (84,2) (184,1)
Noinoi Tokol - E€oda (109,4) (264,7) (430,6)
YUvolo (315,4) (550,9) (959,7)
KaBapd Evroka Ecoda 441,5 558,7 715,1

* Tuxdv S1apopés Lovddwv opeilovTal o€ OTPOYYUAOMOINGEIS.

Tnyn: AnUOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kar éxouv
eAeyxBei and OpkwTd EAsykri-AoyioTn.

KaBapd Ecoda MpopunBeimv

Ta kaBapd é00da npounBeiwv Tou Opilou Tns Tpdnezas MNeipaids diapopPwOnkav 1o 2006 o € 180,6
ekar. anéd € 143,6 ekart. Tn xpnon 2005 kal € 105,4 ekart. Tn xphon 2004, au§npéva katd 25,8 % (n augn-
on Tou 2005 o€ oxéan pe 10 2004 hTav 36,2%). O1 peTaBoAés auTés opeilovTal KUpiws oTnv au§non Twv
EPYACI®V TNS EUNOPIKNS AANA KAl TNS ENEVOUTIKAS TPAMEZIKNS. TUYKEKPIUEVA 01 KaBapés npounbeles
and gpyaocies Tns PNopIkns Tpanezikns Slapopewdnkav oe € 119,3 ekart. 10 2006, évavt € 104,9 ekar.
10 2005 KaI € 77,4 £kar. 10 2004 onpelwvovTas av§non katd 13,7% kal 35,5% avriotoixa AOyw Kupiws
NS au§nons TwV CUVAAAY®OV aANd Kal Tou davelakoU xapTo@ulakiou. O1 kaBapés npounBeles enev-
OUTIKAS TPAMEzIKNS, NEPINAPBAVOUEVWV TwV XPNUATIOTNPIAK®DV EPYACI®V, napouciacav au§non 1o
2006 katd 88,9% (n au&non 10 2005 ce oxéon pe 10 2004 hTav 30,0%), AOyw Tns al§nons Twv €000wV
andé cupBouAeUTIKES epyaacies, avadoxés aANA Kal Twv €600wV and XpNUaTIoTNPIakés cuvallayés. Ta
kKaBapd é000a and epyaoies asset management diapgoppwOnkav og € 17,7 ekar. évavti € 15,6 ekar. n
xphon 2005 € 10,1 ekat. Tn xphon 2004, au§npéva katd 13,6% 10 2006 (n av§non 10 2005 o€ oxéon e
10 2004 Atav 53,6%).
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YToV nivaka nou akoAouBei napouocidzeral n avdiuon Twv evonoinuévwv kabapwyv eaddwv and npo-
MNBeles yia Tis xphoels 2004-2006:

KA©APA EZOAA NMPOMHOEIQN OMIAOY

(nooa og ekar. €)* 2004 2005 2006
‘Ecoda MpopnBeiodv

Epnopikh Tpanezikh 89,5 118,9 135,7
Enevdutikn Tpanezikn 26,4 33,8 59,5
Alaxeipion Kepahaiwv 13,2 15,9 17,9
Zyvolo 129,1 168,6 213,1
‘E€0da Mpopunbeiwv

Epnopikh Tpanezikh (12,1) (13,9) (16,4)
Enevdutikn Tpanezikh (8,6) (10,7) (15,8)
Aiaxeipion Kepahaiwv (3,1) (0,4) (0,3)
Zyvolo (23,8) (25,0) (32,5)
KaBapo Anotéeopa MpounBeidv 105,4 143,6 180,6

* Tuxdv Siapopés povddwv opeilovial o€ OTPOYYUAOMOINOEIS.

Tnyn: AnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoEls mou ouvrdxBnkav and tnv Tpdneza Bdoel AA.M1./A.11.X.11. kai éxouv
eXeyxBei and OpkwTo EAeykTn-AoyioTn.

‘Ecoda andé Mepicparta

Ta é000a ané pepiopata Tou Opidou Tns Tpdnezas lMeipaiws dlapopPwOnkav os € 18,5 ekar. Tn xpAon
2006 évavti € 19,5 ekar. Tn xpnon 2005 kai € 17,4 ekat. Tn xphon 2004. H pikpn peiwon nou naparnpn-
Onke 10 2006 évavti Tou 2005 o@eileTal KUPiWS OTN PEIWON TOU EUNOPIKOU XapTOPUAAKiou Tns Tpdne-
zas, eVve N PIKkpn augnon petagu 1o 2005 kai 1o 2004 otn Behtion Tns kepdopopias Twv ETAIPIOV MOU
oupnepihauBdvovtal ota xapto@uldkia Tns Tpdnezas). AkoAoUBws napartiBetal n avdluon Twv €06-
Owv and pepiopara yia Tis xpnoels 2004-2006:

EZOAA OMINOY ANO MEPIZMATA

(nood og ekar. €)* 2004 2005 2006
Mepiopata Xpeoypdewv Alabécipou npos MNoAnon Xaptopulakiou 8,5 10,3 14,5
Mepiopara Xpeoypdpwv Epnopikol Xaptopulakiou 89 9,2 4,0
‘Ecoda Opilou ané Mepiopara 17,4 19,5 18,5

* Tuxov S1a@opéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

[nyn: AnOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvrdxBnkav and tnv Tpdneza Bdoel AA.M1./A.11.X.11. kai Exouv
eXeyxBei and OpkwTo EAeyktn-Aoyioti

AnoteAéopara XpnpatoolkovouikoVv Mpdgewv

Ta anoteAéopaTa XpNPATOOIKOVOUIKWV Npdewv dilapoppnbnkav ot € 29,4 ekart. yia Tn xpnhon 2006
évavrl € 67,6 ekat. Tn xpnon 2005 kal € 71,6 ekart. Tn xpnon 2004. H peiwon peta&u 2006 kal 2005 o@ei-
AETAI OTN ONPAVTIKN PEiWON TOU eunopikoU XapTopuAakiou Tns Tpdnezas, eved n YIKph peiwon petagu
Tou 2005 Kkal Tou 2004 otnv nopeia Tns ayopds. AkoAoUBws, napatiBetal n avdAuon Twv anoTeAeCUA-
TWV XPNPATOOIKOVOUIK®OV Npd&ewv yia Tis xphoels 2004-2006:
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ANMOTEAEZIMATA XPHMATOOIKONOMIKQN NMPAZEQN

(nood oe ekar. €)* 2004 2005 2006
Képon peiov Znpiés Mpd&ewv TuvaldyuaTos 8,6 12,6 12,5
Képon peiov Znpiés and MwAnon Metoxwv kal ApoiBaiwv Kepahaiowv 19,3 35,9 (1,2)
Képon peiov Znpiés and MwAnon Mapaywywyv (13,3) (6,4) (1,8)
Képdn peiov Znpiés and MNaodAnon Opordywv 10,2 7,3 (1,9
Képdn peiov Znpiés Anotignons ZuvaA\dyparos 0,5 (1,5) 1,0
Képon peiov Znpiés Anotipnons Metoxav kal ApoiBaiwv Kepalaiwy 42,0 21,8 12,6
Képon peiov Znpiés Anotipnons Mapayoywy (3,9) 17,3 14,0
Képon peiov Znpiés Anotipnons OpoAdywv 8,3 (19,5) (5,7)
Anoté\ecpa Xpnparooikovopik®Vv Mpagewv 71,6 67,6 29,4

UXOV O 1 vdowv Aovrai og o UAOIMOINOEIS.
* Tuxov 81apopéEs ovddwVv oPeilovTal O OTPOYYUAOMOINTEIS.

Tnyn: AnpOOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATAOTdOEls nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M1./A.M.X.M1. kai éxouv
eXeyxBei ané Opkwtd EAsykTn-AoyioTn.

Képon peiov znpiés and xpedypaga enNevOUTIKOU XapTOPUAAKiou

To anotéheopa (k€PON peiov Tis znpiés) and 1a xpedypaPa Tou eNeVOUTIKOU XAPTOPUAAKIOU SIaPopp®-
Bnke oe képOos € 139,0 ekart. Tn xpnon 2006 évavTi € 34,3 ekart. Tn xpnon 2005, kal znpids € 1,4 ekat. Tn
xpnon 2004. H onpavtikh auth at§non ogeiletal katd KUpIo AOyo oTn peucTonoinon evids Tns Xxpnons
2006 tns ouppetoxns Tns Tpdnezas otnv ING Groep N.V.

Y1ov akbéAouBo nivaka napatiBeral n avdluon Twv KEPOWY, JEioV TIS ZnHIEs, and Ta Xpeoypapa enev-
OuTIKOU XapTo@UAAKiou yia Tis xphoels 2004 -2006:

KEPAH MEION ZHMIEZ AMNMO XPEOIPA®A EMENAYTIKOY XAPTO®YAAKIOY

(noocd og ekar. €)* 2004 2005 2006
Képon peiov Znpiés Metoxwv kal ApoiBaiwv Kepahaiwv

(AlaBéoipou npos MwAnon XapTopulakiou) (2,0) 25,4 140,0
Képon peiov Znpiés OpoAdywv

(AloBéoipou npos MwAnon XapTopulakiou) 0,1 0,5 (0,6)
Képdn peiov Znpiés and MdANON BuyaTpik®V Kal ZUYYEV®OV 0,6 8,3 (0,4)
Képon peiov Znpiés ané Xpedypaga Enevoutikol Xapropulakiou (1,4) 34,3 139,0

* Tuxov 81apopéEs LovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdogls nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxOei and Opkwrd EAsykTri-AoyioTn.

Noind’Ecoda EkperdGAAeuons

Ta Moind é00da ekpeTdMeuons napouciacav av§non kard 83% 1o 2006 o oxéon e 1o 2005 (€ 141,3
€kar. évavrl € 77,2 ekart.). H at&non autn ogeiletal kupiws ota au§npéva écoda and dpaocTtnpldTnTes eTal-
pI®V Slaxeipions aKIVAT®VY Onws &ival n eionpagn evoikiwv Kal n anoTipnon enevOUTIK®V AKIVATWY KaTd
™ xpnon 2006 (kupiws and Tnv ohokAnpwon Tou Ktnpiou Citylink oto kévtpo Tns ABnhvas 1o onoio &eki-
vnoe va dnpioupyei é000a otadiakd and 1o 2005). Meta&u Tou 2005 kal Tou 2004, Ta Aoind €é000a eKpe-
TAM\euons onpgiwoav peiwon katd 27,3% (2004: € 106,2 ekart.) A\Oyw Twv XaunAoTepwV £00dwv Tns ETBA
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BITE aAAG kal TNV N@ANCN €TAIPIAS TAXUPETAPOP®V (UN ouvexizOpevn OPacTNPIOTNTA). LTOV NIVAKA NMou
akolouBei napatiBetal n avdhuon Twv ANV €000wV eKPETANEUONS YId Tis Xphoels 2004-2006:

AOINA EXOAA EKMETAAAEYZHX

(nooa og ekar. €)* 2004 2005 2006
‘Ecoda and Apactnpidtnrtes Etaipiadv Alaxeipions
AkivaTwv (eionpa&n evoikionv Kal anoté\eopa

and anotiynon enevOUTIK®Y AKIVATWV) 10,8 13,2 81,2
‘Ecoda and tn Apaotnpiétnta tns ETBA BLIME. 27,1 20,1 18,3
‘Ecoda and Apactnpidtntes NMANPoPopIKAS 7.9 7,6 6,9
‘Ecoda and Apaotnpidtntes Asitoupyikns MicBwons 7,7 52 52
‘Ecoda Evoikinv 1,7 0,5 0,4
Noind Ecoda Tpanezikav Epyacicdv 4,7 6,5 0,6
Eniotpopn ®dpwv - Eilopopidv 7,7 74 58
‘Ecoda and Ynnpeoies TaxupeTapopiv 7,2 - -
Noind Ecoda ExpeTaNeuons 31,5 16,7 23,0
YUvolo Noinwv Ec6dwv EkpeTdANeuons 106,2 77,2 141,3

*Tuxov S1aQopés IovddwV OPeiAoVTal O OTPOYYUAOMOINTEIS.

Inyn: MNa 1is xproeis 2005 kai 2006 rinyn €ivail ol SNOCIEUUEVES EVOMOINIEVES OIKOVOUIKES KATAOTAOEIS Mou ouvidxBnkav and
tnv Tpdneza Bdoer AN.M1./A.T1.X.11. kai éxouv eAeyxBei and OpkwTo EAeykrri-AoyioTn. [a To 2004 ta oToixeia Tou nivaka €xouv rpo-
KUWel and 1a olkovoulkd oToixeia Tou Opidou, un exeyuéva and OpkwTd EAeykri-Aoyiorn.

Aeitoupyikd ‘E§oda (npo anopeiwons agias daveiwv kal npokaraBoAwv kai npoBAéyewv
YO EVOEXOMEVES UMOXPEWOTEIS)

Ta Aeitoupyikd €§0da (Npo anopeiwons agias daveinv kal NpokataBoAwV kal NPoBAYewV yia evOexd-
peves unoxpewaoels) Tou Ouitou Tns Tpdnezas Meipaiws katd 1o 2006 avANBav o€ € 592,6 ekar. évavti €
521,5 ekar. Tn xpnon 2005 kal € 441,8 ekart. Tn xpnon 2004 napoucidzovras av§non katd 13,6% o€
ouykpion e 10 2005 (at&non katd 18,0% 1o 2005 o€ ouykpion pe 1o 2004). O1 au§hoels autés cuvoéo-
vIal Je TNV ald&non Twv danavav NpoownikoU aAd kal Twv e§60wv dioiknons. TéAos, Ta kEPdN and
N@ANoN akIVATWV Kal EE0nAIcHoU Ta onoia cUugwva pe Ta ANX.IMN. cupnepidapBdvovtal ota £§0da Acl-
Toupyias, dlapopPwOnkav oe € 12,0 ekar. To 2006 évavrl € 4,6 £kat. Tn xpnon 2005 kal € 12,5 ekar. Tn
xphon 2004.

Y10V nivaka nou akoAouBei napatiBetal n avdAuon Twv Asitoupyikov e£60wv (Npo anopeinons agias
Saveiwv kal npokataBoA®V Kai NPo NPoBAEPEWY yia EVOEXOUEVES UMOXPEWTEIS) YId Tis Xphoels 2004-2006:

AEITOYPIIKA EZOAA **

(nood og ekar. €)* 2004 2005 2006
Aandves MNpoownikoy 238,6 264,9 301,8
E€0da Aloiknons 176,7 214,1 2474
AnooBéosis 39,0 47,0 55,4
(Képdn) / Znpiés and MNaodAnon Mayiwv (12,5) (4,6) (12,0)
YUvolo AeiToupyikav EE60wv ** 441,8 521,5 592,6

*Tuxov S1aQopPEs IovVAdwV OPEIAOVTAl OE OTPOYYUAOMOINTEIS.

** npo anopueiwons a&ias daveiwv kai npokaraBoAwv kai nPoBAEWewV yia EVOEXOUEVES UNOXPEWOEIS.

Tnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvidxnkav and tnv Tpdneza Bdoer AN.M1./A.M.X.M1. kai Exouv
eAeyxOei and OpkwT6 EAeykTn-AoyioTn.
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O1 6andves npoownikoU oTnv EAAAda Kal 1o e§wTepIkd Slapoppnbnkayv og € 301,8 ekar. Tn xpnon 2006,
évavrl € 264,9 ekart. To 2005 kal € 238,6 ekar. 1o 2004 onpeidvovtas augnon katd 13,9% 1o 2006 oe
ouUykpion pe 10 2005 (11% augnon 10 2005 o€ olykpion pe 10 2004). To GUVOANO TOU NPOCWNIKOU YId
Tov Opino Meipaims 1o 2006 avilBe o€ 9.253 dropa évavti 8.151 yia 1o 2005 (at&non katd 13,5%) kai
5.934 dropa 10 2004. Enions, 10 dikTUO KaTAGTNHATWY ToU Opidou au§nBnke katd 87 povddes To 2006
Kal katd 140 10 nponyoUpEeVvo £T0S.

YToV nivaka nou akoAouBei napariBeral n avdiuon twv danavev NpoownikoU yia Tis xphoels 2004-
2006:

AAMANEZ MPOXQMIKOY
(nood oe ekar. €)* 2004 2005 2006
MicBoi kar HuepopioBia 174,3 184,0 217,8
Eiopopés Koivwvikns AopdAions 31,3 38,5 46,2
Noinés Aandves MNpoownikou 14,0 17,0 13,0
Aandves MNMapoxav Perd Tn Zuvtagloddtnon 19,0 25,4 24,8
YUvolo Aanavov Mpocwnikou 238,6 264,9 301,8

*Tuxov S1apopés iovddwv opeilovTal o€ OTPOYYUAOMOINDEIS.

lnyn: AnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kar éxouv
eAeyxBel and OpkwTd EAsyktri-AoyioTn.

Ta €§00a O1oiknons au§hBnkav katd 15,5% 1o 2006 kai Silapoppwbnkav o€ € 247,4 ekar. évavr € 214,1
ekar. 1o 2005 kai € 176,7 ekar. 1o 2004 (av&non katd 21,1% 10 2005 o€ oUykpion pe 1o 2004). O1 au§n-
O€IS AUTES OXETizovTal PE TNV £MEKTACN TOU OIKTUOU KATAGTNUATWY, AAAG Kal TNS GNUAVTIKAS au§nons
TwV gpyaci®v Tou Opilou énws enions Tns au§nons TwV NPOWONTIK®V EVEPYEIDOV, TNS JIAPNHIONS KAl
TwV apoiB®v kal danavav npos TpiTous.

YToV nivaka nou akoAouBei napariBeral n avdiuon 1wv e£60wv dioiknons yia Tis xpnaoeis 2004-2006:

EZOAA AIOIKHZIHZ

(nood oe ekar. €)* 2004 2005 2006
Evoikia 28,3 32,5 36,3
®oépol - Téan 23,1 29,1 35,0
Alapnpion 15,8 28,3 36,2
E€unnpétnon - Mpowbnon Tpanezik®dv MNpoidviwv 22,3 22,7 26,0
ApoiBés kal Aandves Tpitwv 26,6 29,3 37.8
Noind E§oda Aloiknons 60,6 72,2 76,0
YUvolo EE6dwV Aloiknons 176,7 2141 247,4

*Tuxdv S1apopés uovddwv opeilovTal O GTPOYYUAONOINDEIS.

TInyn: AnpOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdogls nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M1/A.M1.X.M1. kai éxouv
eXeyxBei ané Opkwrd EAsyktn-AoyioTn.

Ta €€00a d1oiknons oTnv EANGOa diapoppwbnkav oe € 196,9 ekar. 1o 2006 évavti € 183,5 ekart. 10 2005,
onpei®vovtas au§non 7%. Ta avrioTtoixa é§00a and Tis dpactnpidTnTes Tou Opilou oTo eEwTepIkd Ola-
Hop@wBnkav o€ € 50,5 ekar. évavti € 30,6 ekart. 1o 2005 onpeidvovtas at§non katd 65%. H av§non o1a
€€00a dloiknons oeileTal TGOO OTN oNPAvTikA enékTaon Tou SIKTUoU KataoTnpdtwy Tou Opilou, 600
Kal oTn onpavTika at&§non Tou OYKoU TwV EPYACI®V.
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Katd tn xprhon 2006 o1 anooBéoels nou dlevhpynoe o ‘OpiNos Tns Tpdnezas Meipainds au§nbnkav oe
oxéon We Tis xpnoels 2005 kal 2004 kai diapopP®Onkav oe € 55,4 ekar. évavrl € 47,0 ekar. € 39,0 ekar.
TIs xphaoels 2005 kai 2004 avriotoixa. H at§non twv anocBéocwv 10 2006 cuvOéeTal KUPIWS PE TIS VEES
eayopés Buyarpikwv ota péoa tns xpnons 2005 (og XepBia, Aiyunto kal Bouhyapia). O1 anooBéoeis nou
ouvdéovtal pe Tis e§ayopés auTés eniBdpuvav 1o 2005 pdvo katd 1o 20 eEdunvo.

O O¢eikTNs ANOTENECHUATIKOTNTAS «KOOTOS MPOS £500a» (UNOAOYIZETAI WS TO GUVOAO KOGTOUS TNS MEPIOOOU
(6nA. €€00a npoownikoU, yevikd SloiknTiKd €é§06a ouv anooBéoeis kal kéEpdn/ znpiés and NWANoN aki-
VATV Kal e§onAiopoU) 81apoUpevo PE TO OUVOMNO TwV KABApwVv €000wV Tns nepiddou) katd 1o 2006
BeATI®ONKe 010 48,4% évavTi 57,9% katd Tn xphon 2005 kai 59,6% katd tn xpnhon 2004. Edv dev oupne-
PIANPOEi T0 2006 10 KEPSOS and TNV NWANon Tns ING o oxeTikds OgikTns SlapopPwveTal 6To 54,2%.

Anopginon A&ias Aaveinv kai Anaitnoewv kai MpoBAéyels yia Evoexopeves YNOXpeDoels

Katd tn xpnhon 2006 o ‘Ouihos Tns Tpdnezas Meipaiws dlevhpynoe anopeiwon agias daveiwv kal npoka-
TaBoA®v Uyous € 74,3 ekart. évavrl € 69,0 ekart. Tn xphon 2005 kal € 90,2 ekat. Tn xphon 2004. H npo-
OEKTIKA MICTWTIKN EMEKTACN, N AMOTEAECHATIKN Olaxeipion Tou davelakoU xapTopuAakiou Tou Ouilou, ol
Slaypa@és nou Olevépynaoe o ‘Opilos (€ 127,4 ekart. 1o 2006, € 137,7 ekar. 1o 2005 kai € 102,7 ekar. 10
2004) kai n oTaBePAdTNTA TOU EMIXEIPNUATIKOU NePIBANNOVTOS €XOuV ws anoTtéAeopa Tn Betiwon Tns noi-
oétntas Twv daveiwv, e anoté\eopa o Oeiktns pn e§unnpeTolpevwv daveinv va Slapopewbei and
3,41% 10 AeképuBpio Tou 2005 o€ 2,37% 10 AckéuBpio Tou 2006. Mpénel 0 va onpelnBei 11 o1 XAPNAG-
TEPES NPOoBAéYeIs To 2005 o€ oUykpion e To 2004 gival anoTéAeopd Kal TNS EpAPPOYNS TOU VOUOU YId
10 navwtokia (nepinou € 39,5 ekar. 1o 2004 npogpxdpeva and 1o xapToPuUAdkio Tns ETBAbank).

Enions, oxnpartiotnkav npoBAEYEIs yia evOEXOUEVES UNOXPEMOEIS UYPous € 2,7 ekat. Katd Tn xphon 2006
évavrl € 7,4 ekar. Tn xphon 2005 kai € 1,7 ekart. Tn xphon 2004.

Képon npo ®épwv

Ta képdn npo popwv Tou Opilou Tns Tpdnezas Meipaiws, Katd Tn xpnon 2006 Napouciacav oNPAVTIKA
av&non katd 82,7% 1o 2006 évavti 47,8% 10 2005 o€ GUykpion pe 10 2004 kai diapoppwbnkav ot €
556,5 ekar. évavti € 304,6 ekat. Tn xpnon 2005 évavTi € 206,1 ekar. Tn xphon 2004.

dopol

Ta anoteAéopara npo eopwv Tou Ouidou Tns Tpdnezas Meipai®s yia Tis xphoels 2006, 2005 kal 2004 ni-
BapuvOnkav pe popo eicodnparos € 100,1 ekart., € 21,9 ekar. kal € 30,1 ekat. avrioToIxa.
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YTOV Nivaka rnou akohouBei napatiBeral n avdiuon Tou pépou €1I000NPATOS yia TIs Xpnoels 2004-2006:

®OPOX EIZOAHMATOX

(nood og ekar. €)* 2004 2005 2006
Tpéxwv P6pos 42,6 42,3 61,8
AvaBal\dépevos ®épos (13,2) (21,0) 38,0
Avaloyia ®épou Zuyyevav Etaipicdv 0,7 0,6 0,3
YUvolo ®dopou Eicodnparos 30,1 21,9 100,1

* Tuxdv Siapopés povddwv opeilovial o€ OTPOYYUAOMOINTEIS.

Tnyn: AnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kar éxouv
eAeyxBel and Opkwrd EAsykri-AoyioTn.

O ouvTeNeOTNS POPOU TWV VOUIKWV NPOc®nwY oTnv EAMASa, oUpgwva pe Tis 1IoxUouaes diatdéels Tou dpBpou
109 nap. 1 Tou N. 2238/94 avépxetal yia Tn xpnon 2004 o nocootd 35%, Th xprhion 2005 og nocooTd 32% Kkal
yia 1n xphon 2006 o€ NocooTd 29%. H Tpdneza, Spws, PETA TNV OANOKANPWON TNS CUyxwveuons e Tnv ETBA
10 2003 ka1 Tnv EN\nvikni Etaipeia Enevouoewv Xapropuakiou A.E. katd 1o 2005, kdvovtas xpnon Tev diard-
Eewv ToU ApBpou 9 nap. 2 kai 3 Tou N. 2992/2002, NpoadidpIoe TO N0GO TOU POPOU EIGOONATOS EQAPHOZO-
VTAS WS CUVTEAEOTN POPOU €M TWV POPOAOYNTEWY KEPOWV TNS MOCOCTO HEIWPEVO KATd NévTe (5) nocooTiaies
povddes, htol nocootd 30%, 27% kai 24% yia Tis xphoels 2004, 2005 kai 2006 avTioToIxa.

To 2006 o0 p6pos elcodnpaTos avhaBe og € 100,1 ekar. évavr € 21,9 ekart. eupw 10 2005 kal € 30,1 ekar.
10 2004. EISIKOTEPQ:

+ 0 TPEXWV POPOos dIapopPwONKe og € 61,8 ekart. 10 2006 évavti € 42,3 ekart. 10 2005, al&naon nou oQei-
AeTal KUpiws oTn peyéBuvon Twv popoloynTéwv €06dwv Tou Opilou, Nnapd 1o PeIwPévo -KaTd 5
NoGcOoOoTIAIES POVADES- OVOUAOTIKO POPOAOYIKO CUVTENESTN Yyid To 2006 Kail yia 1o 2005 Aéyw Tns
anoppéenons tns EA.E.EXA. and tnv Tpdneza. EmnpooBera, 1o €§0d0 Tou avaBaropevou pépou
avnABe o€ € 38,0 ekar. 1o 2006, ekaT. TwV onoiwv Noad 32,5 €kAT. AVTIGTOIXE GTA XPNPATIOTNPIAKA
kéPOn and tnv noAnon s ING Groep N.V., Ta onoia cupyneioav 10 XpPewoTIKO anoBeuaTikd Tou
dpbpou 38 Tou N. 2238/94.

+ 0 TPéXwV POpos diapopPwbnke ot € 42,3 ekart. To 2005 évavTi € 42,6 ekat. 10 2004, eNnNpeazopevos
BeTIKA and Tn pgiwon Tou OVOPACTIKOU GOPOAOYIKOU CUVTEAECTA KATA 5 MOooooTIaies povddes Aoyw
Tns anoppo@nons Tns EA.E.EXA. ané tnv Tpdneza. Evids Tou 2005, avayvwpiotnke é0060 and ava-
Bal\dpevo @bpo eni Tou xpewoTikoU anoBepatikol Tou dpBpou 38 Tou N. 2238/94, nou 0dhnynoe
oTn Onploupyia NICTWTIKOU unoloinou otov avaBail\éuevo ¢dpo yia 1o 2005, Gyous € 21,0 ekar.,
£€vavTl avTtioToixou nooou € 13,2 ekart. 1o 2004.

Képon perad andé ®épous

Ta képdn perd and eoépous Tou Opilou Tns Tpdnezas Meipalws napousciacayv katd Tn xphon 2006 auén-
on 61,5% kal dilapopPwbnkav ot € 456,5 ekar. évavtl € 282,7 ekart. Tn xpnon 2005 kai € 176,0 ekart. Tn
xphon 2004.

Ynpeiwveral 6Tl T avaloyoUvTad OTous PHETOXouUs Tns Tpdnezas kEPON petd and edpous Tou Opilou Ola-
Hop@wBnkav ot € 434,7 ekart. évavtl € 263,8 ekat. Tn xphon 2005 (napouacidzovias av&non kard 64,7%)
Kal € 127,3 ekar. Tn xphon 2004, eved 1a avaloyouvTd, 0Tous PETOXoUs peloyngias, kEpdn petd and
@oOpous Tou Opidou Tn xphon 2006 napouciacav av§non katd 15%.
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3.8.3 Xpnpartooikovopikés NMAnpogopies Evonoinpévwv loohoyiocpwv
2004-2006

YTOV Nivaka nou akohouBsi napouacidzeral n eEENIEN TwV BACIKOV PeyeBDY TOU evonoiNPéVou IGONOYI-
OMoU Tns Tpdnezas Meipai®s yia Tis xphoels 2004-2006:

ENONMOIHMENOI IZOAOrIXMOI 2004-2006

(nood oe ekar. €)* 2004 2005 2006
ENEPIHTIKO

Tapeio ka1 AlaBéoipa otnv Kevipikh Tpdneza 1.158,6 1.570,2 1.885,1
‘Evroka Mpappdna kai AMa ASidypapa 150,9 222,0 165,2
Adveia kal Anaithoels Katd MoTwTikaV [0pupdTav 245,4 2.220,3 2.626,9
MNapdywya Xpnpartooikovopikd Méoa - Anaithoeis 59 22,7 56,4
XpnuatonioTwTikd Méoa anotiywpeva og EGhoyes Afies

pEow ANOTENECHATIKWV AOYapPIaoU®V 1.432,7 1.180,1 2.021,3
Adveia kal Anaimhoels katd Mehat@dv (Jetd and MpoBAéyels) 11.705,2 15.451,1 20.426,6
Xpedypapa EnevouTikoU XapTopuhakiou

- Xpedypaga Aiabéaipa npos NadAncn 472,3 685,6 1300,1
- Alakparoupeva éws Tn Ah§n Xpedypagpa 18,2 95,6 99,9
Enevduoeis oe Zuyyeveis ETaipies 45,6 65,6 29,7
‘Aula lMdyia Xroixeia EvepynTikoU 120,1 202,2 192,3
Evopates Akivntonolnoels 628,2 431,2 524,1
Enevouoeis og Akivnta 126,3 542,4 619,7
MNdyia AlakparoUpeva yia MadAnon - 12,0 12,8
AvaBaA\opeves Dopoloyikés AnaiThoels 112,5 137,2 100,3
Akivnta ws Z1oixeia KukhopopouUvtos EvepynTikoU 169,7 165,8 181,4
Noind Xroixeia EvepynTikoU 454,7 541,3 689,3
YYNOAO ENEPTHTIKOY 16.846,3 23.545,5 30.931,2
YNOXPEQXEIX

Ynoxpewoels npos MNioTtwTikd 1dpupara 1.687,8 3.535,8 4.882,9
Mapdywya Xpnuartooikovopikd Méoa - Ynoxpewoeis 43,7 37,6 59,7
Ynoxpewoels npos MeAdres 10.867,9 13.196,5 16.734,6
Miotwrtikoi TitTAol oe Kukhogopia 1.649,5 3.745,7 5.261,5
Noind Aaveiakd Kepdhaia 392,8 402,4 803,8
YBp16ikd Kepdhaia 193,6 201,2 201,2
Ynoxpewoels yia MNapoxés perd 1n Tuvragiodotnon 150,2 154,7 153,2
Noinés MpoBAéyels yia Kivouvous kal Bdpn 58,6 20,7 11,7
Tpéxouoes PoOPONOYIKES YNOXPEWDOEIS 26,1 29,0 471
AvaBal\opeves Dopoloyikés YNOXPEDOELS 29,5 60,2 72,1
Noinés YNoxpewoels 4772 5541 871,0
YUVOMNO YNOXPEWCEWV 15.576,8 21.937,8 29.098,8
IAIA KEQAAAIA

MeToxikd Kepdhaio 831,1 1.024,9 1.288,8
Alapopd and Ekdoon MeToxwv unép 1o ApTio 365,7 330,6 88,1
Meiov: 101€s peTOXES (25,3) (17,6) (97,3)
Noind AnoBeparikd 75,1 96,2 163,7
Képon eis Néo (344,5) (55,8) 172,9
Kepdahaia avaroyoUvra atous Meréxous 902,2 1.378,4 1.616,2
Aikaidpata Meloynegias 367,2 229,2 216,2
XUvolo I6iwv Kepahainv 1.269,4 1.607,7 1.832,4
YYNOAO MAGHTIKOY 16.846,3 23.545,5 30.931,2

*Tuxdv S1apopés ovddwVv opeilovral o€ OTPOYYUAOMOINCDEIS.
Tnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvidxbnkav and tnv Tpdneza Bdoer AAN.M./A.M.X.M1. kai éxouv
eXeyxBei ané OpkwTo EAeyktn-AoyioTn.
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3.8.4 Avahuon MNAnpo@opidVv ZnpaviikwV X1oixeiov Evonoinpévou looloyi-
opou 2004-2006

Tapeio ka1 Ala@écipa otnv Kevipikn Tpdaneza

To undéloino Tou Aoyapiacpou «Tapeio kal AlaBéoipa otnv Kevipikn Tpdnezay» Tou Opihou Tns Tpdne-
zas Meipaims Slapopewbnke og € 1.885,1 ekat. Tnv 31.12.2006, évavti € 1.570,2 ekat. Tnv 31.12.2005 kal
€ 1.158,6 ekar. Tnv 31.12.2004, napouocidzovras av§non 20,1% oe oxéon pe 10 2005.

H avdAuon Tou unoAoinou Tou AoyapiacpouU «Taueio kal Alabéoipa otnv Kevipikh Tpdneza» katd tnv
31.12 Twv xphoewv 2004-2006 napatiBetral akoAoUBbws:

TAMEIO KAI AIAGEZIMA XTHN KENTPIKH TPANEZA

(nocd oe ekar. €)* 2004 2005 2006
Tapeio 148,1 196,2 304,5
Nostros " kar Aoyapiacpoi Oyews o€ Tpdnezes 44,1 109,4 175,8
Ynéhoina o Kevipikés Tpdnezes 598,3 686,9 796,6
Enitayés Eilonpaktées - [pageio Zupyneiopou Kevipikhs Tpdnezas 309,1 3398 3794
YnoxpewTtikés KataBéoeis oe Kevipikés Tpdnezes 59,0 237,9 228,8
XYNOAO 1.158,6 1.570,2 1.885,1

* Tuxov 01apopéEs ovddwVv opeilovTal O OTPOYYUAOMOINTEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M1./A.M.X.M1. kai éxouv
eAeyxBel and OpkwTd EAsyktri-AoyioTn.

(1) ANouoi avranokpit@v (Nostros).

‘Evroka Mpappdria kai AAN\a Agioypaga

To unéoino Tou Aoyapiacpou «Evroka pappdna kar AMNa Agidypaga» Tou Opilou Tns Tpdnezas Meipaiws
avhNBe og € 165,2 ekar. Tnv 31.12.2006 évavti € 222,0 ekat. Tnv 31.12.2005 kai € 150,9 ekart. Tnv 31.12.2004.

Adveia kal Anaitnoeis kard MoTtwTikov [dpupdrov

To undhoino Tou Aoyapiacpou «Advela kal Anaithoels Katd MoTwTiIKov 10pupdTwvy» Tou OPiAou Tns
Tpdnezas MNeipaids avalBe o € 2.626,9 ekar. Tnv 31.12.2006 évavti € 2.220,3 ekat. Tnv 31.12.2005 kal €
245,4 ekat. tnv 31.12.2004.

H avd\uon Tou unoloinou Tou Aoyaplacpou «Advelia kal Anditioels Katd MoTwTIKOV [0pupdTwv» katd
Tnv 31.12 Twv xphoewv 2004 - 2006 napatiBetal akohoUBws:

AANEIA KAI ANAITHZEIZ KATA NIZTQTIKQN IAPYMATQN

(noca oe ekar. €)* 2004 2005 2006
TonoBethoels o Tpdnezes EowTepikoU kal Tpdnezes EEwTepikoU 76,3 1.979,4 2.603,6
Enitayés Elonpakrées 22,1 11,2 99
Yupoewvies Enavanwinons TiTAwv 65,6 143,9 10,7
TonoBethoels o Tpdnezes (Avw Twv 90 NUEP®V) 78,4 79,2 2,6
Emitayés Eionpakrées (Gvw Twv 90 npePOV) 3,0 6,6 -
YUvolo Anaitnoewv Katd MotwTik®Vv Idpupdrwv 245,4 2.220,3 2.626,9

* Tuxov 81apopéEs LovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdogls nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxBel and Opkwrd EAsykTri-AoyioTn.
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To oUvolo Twv anaitnoswv and NiIoTwTikE 1I6pUATA €ival KUPAIVOPEVOU EMITOKIOU.

Xpeodypaga Eunopikot Xapropulakiou kai Aoind Xpnpatoolkovopikda Xroixeia EvepynTtikou Anori-
H®peva og EGNoyes ASies péow ANOTEAECHATIK®V AOYAPIACH®V

To undhoino Tou ev Adyw AoyadplacpoU napouciace av§non kal dilapopPwbnke o€ € 2.021,3 ekart. éva-
v1l € 1.180,1 ekart. omis 31.12.2005 ka1 € 1.432,7 ekar. omis 31.12.2004. H avdAuon Tou unoAoinou Tou
Noyapiacpou «Xpedypaga Epunopikot Xaptopulakiou kal Aoind Xpnuatoolkovouikd Xtoixeia Evepyn-
TIKOU AnoTippeva og EONoyes ASies péow ANOTEAECHATIKOV Aoyaplacu®v» Katd Tnv 31.12 Twv Xphoe-
wv 2004-2006 napouocidzeral oTov akdAouBo nivaka:

XPEOIPA®A EMIMOPIKOY XAPTO®YAAKIOY KAI AOIMA XPHMATONIETQTIKA MEZA
ANOTIMQMENA XE EYAOTEX AZIEX MEZQ AMOTEAEZMATIKQN AOTAPIAZMQN

(nooa oe ekar. €)* 2004 2005 2006
Xpeoypapa Eunopikou Xaptopulakiou

Ekd6cews ENAnvikoU Anpoaiou 630,4 941,8 1.749,4
Ek06cews Anpociou ANMwV Kpatdv 10,8 44,0 49,2
Opdhoya Etaipicdv 110,1 22,3 34,2
Opdhoya Tpanezadv 29,9 1,3 0,1
Zgvolo Opordywv 781,1 1.009,4 1.832,9
MeToxés Eionypéves oto X.A. 326,3 57,4 112,5
MeToxés Eionyuéves o Xpnuatiothpia E§wrepikou 43,0 16,4 15,6
ApoiBaia Kepdhaia - 39 39
Mn Eionypéves MeToxés - 0,1 -
ZUvolo Metoxav kai ApoiBainv Kepalaiov 369,3 77,8 131,9
ZYNOAO (A) 1.150,4 1.087,1 1.964,8

Noind Xpnuartoolkovopuikd X1oixeia EvepyntikoU
nou anotiywvTal o€ EUNoyes Afies péow

AnNOTEAEGUATIKOV AOYAPIACHDV 282,3 92,9 56,4
ZYNOAO (B) 282,3 92,9 56,4
ZYNOAO (A)+(B) 1.432,7 1.180,1 2.021,3

* Tuxdv S1apopéEs uovddwVv opeilovTal o€ OTPOYYUAOMOINDEIS.

Tnyn: AnpIOCIEULIEVES EVOMOINUEVES OIKOVOMIKES KATaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kai éxouv
eNeyxOei and OpkwT6 EAeykTA-AoyioTn.

Y1a AoInd XPNPATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU MOU AMOTIMOVTAI Ot eUNOYES agies JEow anoTeAe-
OMATIK®V Aoyapiaop@v nepidapBdvovral Ta opdloya Twv cupBAcEwV avialhayns OTOIXEIWV EvEPYNTI-
KoU (asset swaps).

And 1a avwTépw opdoya Tns 31.12.2006, cupnepAapBavopévwy Kai Twv AOINOV XpNUATOOIKOVOUIK®OV
OTOIXEIWV EVEPYNTIKOU MOU AMNOTIUWVTAI O€ EUAOYES ASies PECW ANOTEAECUATIKOV AOYapIAop®V, Nood €
1.678 ekar. eival otaBepou enitokiou (fixed), € 190 ekat. peraBAntou ermitokiou (FRN) kai € 21 gkar. zero-
coupon. Ta avriotoixa nood yia nv 31.12.2005 avépxovtai o€ € 946 ekar. (fixed), € 79 ekart. (FRN) ka1 €
77 €kar. (zero-coupon). Ta avTioToixa nood yia Tnv 31.12.2004 avépxovtal o€ € 722 ekar. (fixed), € 262
ekar. (FRN) kal € 79 ekar. (zero-coupon).

O1 dedoUNeUPEVOI TOKOI OMONOY WY, MOU PETAPEPONKAY OTIS AVTIOTOIXES KATNYOPIES OHOAOYWV, AVEPXO-
vTal o€ € 38 ekart. (2005: € 21 ekar. kal 2004: € 12 ekart.)
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Adveia kal Anaitnoeis kard Mehar®v (perd and MpoBAéyels)

To undéhoino Tou Aoyapiacpou «Adveia kal Anaithoels katd MNMehataovy petd and npoBAéyels Tou Opidou
ns Tpdnezas Meipaims diapopPwbnke o € 20.426,6 kart. évavti € 15.451,1 ekat. Tnv 31.12.2005 kai €
11.705,2 ekart. Tnv 31.12.2004.

H avdAuon Tou unoAoinou Tou Aoyapiacpou «Anaithoels Katd MeAatov» katd tnv 31.12 Twv XpAoEwV
2004 - 2006 napouoidzetal aTov akdAouBo nivaka:

AANEIA KAl ANAITHZEIZ KATA MEAATQN

(nooa oe ekar. €)* 2004 2005 2006
Adveia npos 10101eS
YreyaoTikd Adveia 2.220,3 3.385,6 44421
Katavahwtikd / MNpoownikd Adveia 1.215,6 1.774,5 2.345,8
MoTtwTikés KapTtes 257,9 353,2 431,8
Noind 230,4 189,5 126,7
3.924,2 5.702,8 7.346,5
Adveia npos Enixeipnoeis 8.244,1 10.181,4 13.458,0
YUvolo Aaveiwv kal AnaiTnoewv 12.168,3 15.884,1 20,804,4
Meiov: MpoBAéyels yia Znpiés (ANoPEINGELS)
andé Adveia kai MNMpokataBoAés (463,1) (433,0) (377,8)
YUvolo Aaveiwv kal Anaitnoewv (METa and MpoBAéyeis) 11.705,2 15.451,1 20.426,6

* Tuxdv S1a@popéEs Lovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvrdxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kar éxouv
eAeyxBel and OpkwTd EAsykTri-AoyioTn.

O puBuds av&nons Twv oteyaoTikwv daveiwv dlapopewbnke oe 31% ot eThola BAon, upn\dTepOs and
10 pUBPO TNs ayopds (28% ekTipnon), Pe To UNOAoINO va avépxeTal o€ € 4.442 ekar. 1o TENos AekepBpiou
Tou 2006 évavrti € 3.386 ekart. 1o TéNos AskepBpiou Tou 2005. Ta katavalwTikd ddvela onugiwoav avgn-
on 25% og eThola Bdon kal avhABav o1o TéNos AskepBpiou 2006 o € 2.904 ekar. évavr € 2.318 ekar. 1o
AgkéuBpio Tou 2005. H cuppeToxn Twv daveiwv npos 1I010Tes 6To GUVOAO TOU XAPTOPUAAKIOU Xopnynoe-
Vv dlapopwBnke o€ 36% oTo TéN0s AekepuBpiou 2006, 660 kal oTo TéENOS Tou AskepuBpiou Tou 2005.

Ta ddveia SIKTUOU NPOs PEAiES KAl PIKPES eMIXEIPROEgls oTnv EANGOa kal To e§wTepIkd, oTa onoia o Opi-
A0S €xel onPavTikn Texvoyvwaoia, au§nnkav katd 36% kai dlapopPwnkav ce € 8.803 €kaT. aTo TENOS
AekepBpiou Tou 2006 évavti € 6.487 kat. oTo TENOS Tou AegkeuBpiou Tou 2005. H ouykekpipévn Katnyo-
pia daveiwv avrinpoowneUsl 10 42% Tou davelakoUu xapTopuAlakiou Tou Opihou.

Ta ddvela Npos peoaies-UeYANes ENIXEIPNGELS KA VAUTIAI avTinpoowneUouy 10 22% Tou GUVOAOU TwV
XopNyNnoewv Kal Slapopwdnkav o€ € 4.655 ekat. oto TéNos AekepBpiou Tou 2006 évavri € 3.694 ekar.
oT1o Téhos Tou AskepBpiou Tou 2005, onueli®vovTas au&naon katd 26%.

[G1aiTepa onpavTikn ATav n BeATioon Tns noldTNTAS TOU XAPTOQUACKIOU [E Ta PN e§unnpeToUpeva
Odvela va diapoppwvovtal o1o 2,37% Twv xopnynoewv 1o 2006 évavri 3,41% 1o 2005, emituyxdvovras
TO 0TOXO YyIa dgikTn OPiNoU KATw Tou 2,5% éva xpodvo vwpitepa. H Bertiwon auth sival anotéeopa tns
OUVETNS MICTWTIKNS MONITIKAS, TNS AMNOTEAECUATIKAS dlaxgipions Tou NPoBANuUaATikoU XapToQUAAKIou,
aAAG kal Tns diaypagns daveiwv (€ 127 ekart. 1o 2006, eninpocBeta Twv € 138 ekar. nou diaypdenkav
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o10 2005) and ndn oxnpatiopéves NpoBAéyels’. O1 diaypapés autés odnynoav Kal oTh oNPAvTIKA Ben-
TiLon TNS MNOIOTNTAS TOU XAPTOPUAAKIOU, KaBws Ta un e§unnpetoUpeva ddvela KAAUNTovTal enions ané
onpavrtikés e§ao@ahioels. H avaloyia KAAUYNS Twv Pn e§unnpetolpevwy Oaveiwv and Tis OWPEUTIKES
npoBAéYels (Unoloyizetal ws TO MNAIKO TWV CWPEUTIKOV NPoBAéYewy Npos Ta pn e§unnperoUpeva
Odvela o1o TéNos Tns nep1ddou) eival and Tis uPnASTEPES oTNV EANNVIKA Tpanezikh ayopd kai dlapop-
QwveTal 010 77% (31.12.2005: 80% kai 31.12.2004: 93%) (nnyh TTE - EkBeon Tou AloiknTh yia 1o 2005).

MNa tnv Tpdneza, o yevikds KAavovas yia Tis OAVEIAKES AnNAITACEIS Mou BewpouvTal Pn e§unnpeToUpEves
givai ol e§ns:

* yIa TIS AnaITAcEls évavTl NEAAT@V oTnv EANAOQ, oTa ddvela eNIXEIPNOEWY PE TN SUPNANPpwon 90 npe-
P®V PN euNPSBeouns NANPWHNAS Kal oTd OAveld ISIWT®V PE TN cUPNANpwon 180 nuep®V

* yIa TIS ANAITACEIS éVavTl NEAAT®V NoU NpoépxovTadl and Tis 0pacTnpIdTNTES eKTOS EANGSAS, OTIS XWPES
énou o Opihos éxel napouaia, ol anaithoels kabiotavral un e§unnpetoUpeves oTis 90 NPEPES PN EUNPO-
Beopns NANPWNS, €iTe NPOKEITAl yIa I0INTES EITE YIA ENIXEIPNOEIS

LNUEIOVETAI OTI N WS Avw ava@epOevn NOAITIKA Tns Tpdnezas oxeTIKA pe Ta pn e§unnpetoUeva 0dveia
givar auth nou ioxue kaB'éAn Tnv nepiodo 2004-2006. Tuven®s, Ta NOcd TwV PN €EUNNPETOUPEVWVY
XOPNYNOEWV €ival GUYKPICIPA yIa OAES TIS WS AV XPACEIS KAl avTIKaTonTpizouv Tnv €§6AIEN Tns noidTn-
TaS TOU OAVEIOKOU XapToQPUAAKiou Tns Tpdnezas kal Tou Ouilou.

YTOV KATWTéPw MNivaka napatiBetal n kivnon tns NpdBAeyns (anopeiwons) yia znyies and ddvela Kal
AdA\es xopnynaoels yia Tis xphoels 2004- 2006:

KINHZH NMPOBAEWHX (AMOMEIQXHX) lA ZHMIEZ ANO AANEIA KAl ANAEZ XOPHIHZEIZ:

(noocd o¢ ekar. €)* 2004 2005 2006
YnoAoino Evapéns 479,9 463,1 433,0
Ynoéhoino MpoBAéwewv and Nées Ouyatpikés - 33,5 -
E€od0 Xpnons 90,2 67,7 74,1
Alaypapés (102,7) (137,7) (127,4)
Metaopés and Noinés MpoBAéyels - 8,0 -
Ynéhoina ©uyatpikadv nou MNwAndnkav - - (0,0)
Yuval\ayparikés Alapopés (4,3) (1,5) (1,9)
Ynéhoino Angns 463,1 433,0 377,8

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxOei and OpkwT6 EAsykTA-AoyioTn.

To €€060 Tns xpnons 2005 (€ 69.023 xIA.) oTnV kATdoTacn anoTeAeopdTwy nepiAauBdvel nood € 1.331
XIA. nou apopd diaypapn anaithoewy e ansubeias emBdpuvon Twv e£60wV Tns XpAons.

To €£000 Tns xpnons 2006 (€ 74.331 xIA.) TNV KATAGTAGN ANOTEAECPATWV NEPINAPBAVEI Nood € 196 XIA.
nou apopd NPOBAEYN AoINWV ANAITACEWV.

2. H Tpdneza Meipaiws epapudzovras oxetikn odnyia tns Tpdnezas tns EAAGO0s npoxwpnoe o€ Siaypapés KatavaiwTikov davei-
wV yia KaBuoTEPNOEls dvw Tou ETOUS, Ta ornoia Suws ekTiudTal, BAoel IOTOPIKWY oTaTIoTIKWOV SeSoUEvwVY, 0T oTO UEAAOV Ba dnui-
oupynoouv éooda enaveionpaéns onuaviikou UEPOUS aUTWV.
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Xpedypagpa EnevdoutikoU XapTopulakiou

To undhoino Tou AoyapiacpouU «Xpedypaga Alabéoipa npos MNodAnon» Tou Opihou Tns Tpdnezas lMel-
pPalws dlapopP®ONke o € 1.300,1 ekar. Tnv 31.12.2006 évavTi € 685,6 ekar. Tnv 31.12.2005, kal € 472,3
€kat. Tnv 31.12.2004.

To undéhoino Tou Aoyapiacpou «AlakpatoUpeva éws Tn Angn Xpedypagar Tou Opilou Tns Tpdnezas lMel-
pPaIws OlapopP®Bnke o€ € 99,9 ekart. Tnv 31.12.2006 évavt € 95,6 ekar. Tnv 31.12.2005 kai € 18,2 ekar.
Tnv 31.12.2004.

H avdAuon tou unoloinou Tou AoyadplacpoU «Xpedypapa EnevouTtikoU XapToulakiou» katd Tnv
31.12 Twv xphoswv 2004-2006 napouacidzetal otov akdAoubo nivaka:

XPEOIPA®A EMENAYTIKOY XAPTO®YAAKIOY

(nooa oe ekar. €)* 2004 2005 2006

A&i16ypaga AlaBécipou npos NMadAnon Xaptopuhakiou

(o€ EUMoyes Agies)

Opoloyies kai AANo1 TiThol Z1aBepris Andédoons

Exddoews EN\nvikoU Anpoaiou - - 355,8

Ekd6oews Anpociou ANwv Kpathv 132,9 245,6 166,8

OpoMNoya Etaipiov 126,7 86,2 132,6

Oudhoya Tpanezdv 3,0 36,8 37,5
262,6 368,6 692,7

Meroxés kai AANoi TiThol MetaBAnTtiis Anédoons

Metoxés Eionypéves oto X.A. 14,4 28,3 4711

MeToxés Eionypéves o Xpnuatiothpia E§wrepikou 74,7 153,1 34

Mn Eionypéves MeToxés 116,0 130,6 132,9
205,1 312,0 607,4

Etaipies nou e€aipolvtail Tns Evonoinons / Yné ekkaBdpion 4,7 5,0 -

Yuvolo AlaBéoipou npos NMNdAnon XapTopulakiou 472,3 685,6 1.300,1

AlakpartoUpeva éws Tn An§n Xpedypaga

Ekd60ews Anpociou ANwv Kpathv 17,4 94,0 99,9

Oudhoya Etaipicdv 0,7 1,5 -

XUvolo AlakparoUpevou ws Tn Angn Xaptopulakiou 18,2 95,6 99,9

Yuvolo EngvduTtikou Xapropulakiou 490,5 781,1 1.400,0

* TuxOV 81apopéEs ovddwV opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M1./A.M1.X.M1. kai éxouv
eXeyxBei ané OpkwTd EAsykTn-AoyioTn.

Ta xpedypapa Tou enevOUTIKOU XapToQUAAKiou dlaxwpizovTal o eniuéPous XapToPpUAAKIa: To dIaKpa-
TOUpEVO éws TN AAEN Kal To O1a6£01p0 NPos NOANGN XapTOPUAAKIO. Ta xpedypaga Tou dIaKPATOUHEVOU
£€ws TN ANEN XapTOoPUAAKiou dIaKPATOUVTAI GTO KOOTOS Kal O€V AMOTIH@VTAI éws TN AhEN TOUS EVM TA XPE-
Oypaga Tou O1aBécIPouU NPos NWANGN XAPTOPUAAKIOU anoTiywvTal oe eUNoyes alies kal Ta kEpdn h
znyies ané Tnv anoTipnon KataxwpoUvTdl ota Ke@Aaia (anoBepatikd diabéoiyou Npos NwANcn xap-
TOQUAAKIOU) PéXPI Ta Xpedypa@a auTtd va NnwAnBoUv ondTte Ta CUCWPEUPEVA KEPON h Znpies TOU ano-
BepaTikoU KaTaxwpPoUvTal OTNV KATAGTACN ANOTEAECUAT®V TS XpAons.
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Anod 10 avwTépw OPONOYa TOU £MEVOUTIKOU XapToPUAAKiou Tns 31.12.2006, nocd € 377 ekar. sival ota-
Bepou emitokiou (fixed), € 414 ekar. petaBAnToU emitokiou (FRN) kai € 2 kar. eivail zero-coupon. Ta avri-
oToixd noad yia Tnv 31.12.2005 avépxovrtal o€ € 305 ekar. (fixed), 157 ekar.(FRN), € 2 ekar. zero-coupon
Kal yia tnv 31.12.2004 o¢ € 258 ekar. (fixed) kai € 23 ekar. (FRN).

Aula Mayia Zroixeia EvepynTikoU

To undéAoino Tou Aoyaplacpou «Aula Mdyia Xtoixeia EvepyntikoU» Tou Opidou Tns Tpdnezas Meipaiwms
OlapopPwbnke og € 192,3 ekat. Tnv 31.12.2006 évavt € 202,2 ekar. Tnv 31.12.2005, évavt € 120,1 ekar.
Tnv 31.12.2004.

H avéiuon Tou unoloinou Tou Aoyapiacpou «Aula MNdyia Ztoixeia EvepyntikoU» katd tnv 31.12 Twv
xphoewv 2004-2006 napouacidzeral otov akdAouBo nivaka:

AYAA NATIA ETOIXEIA ENEPIHTIKOY

31.12.2004 31.12.2005 31.12.2006

(nocd oe Agia Yuoo/ves Avanod-  Agia Yuoo/ves Avané- A&ia Xuoo/ves Avanod-
eKkar. €)* Ano- oBeoTtn Ano oBeotn Ano- oBeoTtn

KtAons oBéosls A&ia KrAons oBéosis A&ia Krions oBéosis A&ia
Ynepagia 96,9 - 96,9 141,3 - 141,3 139,1 - 139,1
NoyIopIko 51,0 (39,8) 11,2 60,2 (47,1) 13,1 74,7 (55,7) 19,0
Noind Auha 21,4 9,4) 12,0 64,8 (16,9) 47,8 50,4 (16,3) 34,1
YYNOAO 169,3 (49,2) 120,1 266,3 (64,0) 202,2 264,2 (72,0) 192,3

* Tuxdv S1a@opéEs uovddwVv opeilovTal o€ OTPOYYUAOMOINDEIS.

Tnyn: AnpIOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kai éExouv
eNeyxOei and OpkwT6 EAeykTn-AoyioTn.

H peiwon tns unepagias Tnv 31.12 2006 évavrti Tns 31.12.2005 ogeiletal a) otn véa unepalia and s§ayo-
PA €TAIPIOV KAl AU§NOEIS MOCOOT®V CUPHETOXNS Og BuyaTpikés To 2006 UYous € 6,7 ekar., B) otn peta-
Qopd unepagias ota kEPON Is véov Tns Buyatpiknis etaipias NEKA A.E. katd tnv anoppdenon tns Mel-

pai®s Prodefin Holding A.E. Gyous € 7,1 €kar., Kai y) OTIS NIOTWTIKES CUVAANAYUATIKES OIaPOPES UYPous
€ 1,7 ekar.

Evowpartes AKIVNTONOINGEIS

To unéloino Tou Aoyapiaopou «Evowpares Akivntonoinaeis» Tou Opihou Tns Tpdnezas Meipaiws o1a-
HopPwONnkKe o€ € 524,1 Tnv 31.12.2006 évavti € 431,2 Tnv 31.12.2005 kai € 628,2 ekart. Tnv 31.12.2004,
napouacidzovtas eThcia av§non tns 1d§ns Tou 21,5%.

H avdAuon tou unoloinou Tou Aoyapiaopou «Evowpares Akivntonolnoeis» kard tnv 31.12 1wv xphoe-
wv 2004-2006 napouacidzeral oTov akOAouBo nivaka:
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ENIQMATEZ AKINHTOMOIHZEIZ

31.12.2004 31.12.2005 31.12.2006

(nocd oe A&ia Yuoo/ves Avané-  Aia Yuoo/ves Avand- Aia Xuoo/ves Avanoé-
eKar. €)* Ano- oBeotn Ano oBegotn Ano- oBeotn

KrAons oBéoeis Agia KrAons oBéoels ASia Kmons oBéoels Agia
Mneda
kai Kripia 383,1 (8,0) 375,2 238,4 (11,7) 226,7 273,9 (16,8) 2571
‘EminAa,
HAekTpOVIKOS
kal Aoinds
E€onhiopds 154,7 (114,4) 40,3 183,1 (132,2) 50,9 214,1 (150,1) 64,0
AKIVNTOMOINGEIS
uno Ekré\eon 85,4 0,0 85,4 24,1 - 24,1 41,3 0,0 41,3
Aoind
Evowpara
Mdyia 109,2 (40,9) 68,3 90,6 (27,7) 62,9 98,2 (29,8) 68,4
BeAtidoels
ExpioBwpévov
AKIVAT@V 107,5 (48,5) 59,0 122,4 (55,7) 66,7 157,4 (64,1) 93,3
TYNOAO 839,9 (211,7) 6282 658,5 (227,4) 431,2 7849 (260,8) 524,1

* Tuxov 81apopéEs LovddwVv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxbnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eXeyxBei ané Opkwto EAsykTn-AoyioTn.

Enevduosis og Akivnta

To unéhoino Tou AoyaplacpouU «Enevduoels oe Akivnta» Tou Opidou Tns Tpdnezas Meipaiws diapoppw-
Onke o € 619,7 ekat. Tnv 31.12.2006 évavti € 542,4 ekat.Tnv 31.12.2005 Kkal € 126,3 ekat. Tnv 31.12.2004.
H au&non tns 1a€ns Tou 329,5% Tou 2005 o€ oxéon pe 1o 2004 opeileTal KUPIWS O Epyacies Mou npay-
partonoinBnkav oto CityLink.

Noina Xroixeia EvepynTikoU

To unéloino Tou Aoyapiacpou «Aoind Xtoixeia EvepynTikoU» Tou Opidou Tns Tpdnezas Meipaiws dia-
Hop@wbnke og € 870,6 ekat. Tnv 31.12.2006 évavn € 707,2 ekar. nv 31.12.2005 kai € 624,4 ekar. Tnv
31.12.2004.

AOINA ITOIXEIA ENEPTHTIKOY

(nooa ot ekar. €)* 2004 2005 2006
MponAnpwuéva E§oda kai Ecoda Eionpakréa 37,6 113,9 169,9
MponAnpwuévor ddpol kal MapakpatnBévies DoOpol 47,4 66,3 69,1
Anaithoels and ®opoloyikés Apxés kal To Anpdoio 52,9 60,8 62,3
Akivnta ws Xtoixeia KukhopopouvTos EvepynTikou 169,7 165,8 1814
Aoind Xroixeia 316,7 300,4 387,9
XYNOAO 624,4 707,2 870,6

* Tuxov 01apopéEs ovddwV opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpOOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdogls nou ouvidxBnkav and tnv Tpdneza Bdoer AA.M1/A.M1.X.M1. kai éxouv
eXeyxBei ané OpkwTd EAsyktn-AoyioTn.
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Y10V £V AOyw Aoyaplacud nepihauBdvovral anaitnoels and neAdtes, anoBéuata BuyaTpikwy eunopl-
KOV €TaIpI®V, €1I0Qopés Tns Meipaids Xpnpatiotnpiakn A.ETLEY. oTo ouveyyunTikd Kal €MIKOUPIKO
KEPANAIO XPNUATIOTNPIAK®V ETAIPIOV KAl AOINOI XPEWOTIKOI Aoyapiacpoi nou npokuntouv and tnv
kaBnpepivia dpactnpidtnta Tou Opihou.

Avaiuon MANPo@opIRV ZNUAVTIKOV ZToIXEiwV YNoxpewoewV Kal Idinv Kepalainv

Ynoxpewoeis npos Miotwtika I6pupara

O1 unoxpewaoels Tou Opidou Tns Tpdnezas Meipai®s Npos nioTwTikd 1I6pUpaTta avaNBav o € 4.882,9
ekart. Tnv 31.12.2006 évavri € 3.535,8 ekat. Tnv 31.12.2005 kai € 1.687,8 ekart. Tnv 31.12.2004.

To undhoino Tou AoyapliacpoU «Ynoxpewaoels Npos MoTtwTikd 1dpUpata» katd Tnv und e&éraon nepiodo
avaluetal ws eEns:

YMNOXPEQZXEIX MPOX NIZTQTIKA IAPYMATA

(nood og ekar. €)* 2004 2005 2006
MNood OpeiNdpeva oe Kevipikés Tpdnezes 3,0 4,0 2,6
Karabéoeis and Tpdnezes 1.508,4 3.363,0 4.201,5
Noinés Ynoxpewoels o€ Tpdnezes 150,2 24,0 673,9
Ynoxpewaoels npos MioTwtikd 1dpUuara - Repos 26,1 144,8 4,8
YYNOAO 1.687,8 3.535,8 4.882,9

* Tuxov S1aQopéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATAOTdOEIS Mou ouvrdxBnkav and tnv Tpdneza Bdoel AA.M1./A.11.X.11. kai Exouv
eXeyxBeil ané OpkwTo EAeykTn-AoyioTn.

To oUVOAO TV UNOXPEWDGCEWY NPOS NICTWTIKA 1I0pUPATA Eival KUPAIVOPEVOU EMITOKIOU.

XTIs AoINés unoxpewoels oe Tpdnezes nepiAapBdveral To unodloino Tou daveiou Schuldschein. H Tpdne-
za Meipaiws ocuvaye véo ddvelo Schuldschein (ZentéuBpios 2006) Uyous € 200 ekar. pe OIAPKEIA 5 ETOV
Kal Tokopepidlo Euribor 3 pnvav cuv 20 povddes Bdons, au§dvovTas €101 ToOV GUVONIKO OaVEIGHS PEow
Schuldschein ota € 650 gkart. Tnv 31.12.2006 évavt € 450 gkat. Tnv 31.12.2005.

Ynoxpewoels npos MNMehdares (Karabéoeis)

O1 unoxpewoels Tou Ouidou Tns Tpdnezas Melpaids Npos nerdtes avhhBav o € 16.734,6 ekat. Tnv
31.12.2006 évavti € 13.196,5 ekaT. Tnv 31.12.2005 kai € 10.867,9 ekat. Tnv 31.12.2004.

To undéAoino Tou AoyapidcpoU «YNOXpewaoels Npos MeAdTes» katd Tnv und e&éraon nepiodo avaiveral
s €ENs:
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YMNOXPEQZEIZ MPOX NEAATEZ

(nood oe ekar. €)* 2004 2005 2006
KaraBéoels

Tpexoupevol Aoyapiacpoi kal Katabéoels Opews 2.404,4 3.519,5 4.034,4
Tapieuthpio 2.988,9 3.402,9 3.626,4
Karabéoeis MNpoBeopias 4.660,9 5.915,5 8.773,9
Noinés Katabéoels 163,8 212,5 241,7
MNpd&eis NMpoowpivis Ekxwpnaons Xpeoypdewy - Repos 650,0 146,1 58,2
YYNOAO 10.867,9 13.196,5 16.734,6

* Tuxdv S1aQopés Lovddwv opeilovTal o€ OTPOYYUAOMOINGEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv

eXeyxBei ané OpkwTo EAsykrn-AoyioTn.

2TIS UMOXPEWOEIS NPOS NeAATES nepIAapBdAvovtal, katd Tnv 31.12.2006, kataBéoels UPous € 198 ekar.
(31.12.2005: € 101,8 ekat. kai 31.12.2004: € 21,3 €kaAT.) Ol OMNOIES €ival OEOUEUMEVES.

And 10 0UVOAO TWV UMOXPEWTEWV NPOS NENATES (€§AIPOUNEVWV TWV ENITAY®V KAl TwV repos), nocod €
13.838 ekar. (31.12.2005: € 12.295 ekart., 31.12.2004: € 10.524 £kaT.) apopd KATaBoEIS KUPAIVOUEVOU
€NITOKIOU, evd Nood € 2.714 ekar. (31.12.2005: € 901 ekar., 31.12.2004: € 344 ekaT.) apopd Katabéoels

oT1aBgpou enmiTokiou.

Motwrikoi TitThol oe KukAopopia

To undéAoino Tou Aoyapiacpou «Motwrtikoi Tithol oe KukAogopia» Tou Opidou Tns Tpdnezas MNeipaiws
OlapopwBnke o€ € 5.261,5 ekat. Tnv 31.12.2006 évavTi € 3.745,7 ekar. tnv 31.12.2005 kai € 1.649,5 ekar.

v 31.12.2004.

To unoéMoino Tou ev AOyw Aoyapiacpou, katd Tnv uno e&éraon nepiodo, avalUetal ws e§ns:

MIZTQTIKOI TITAOI ZE KYKAO®OPIA

(nood oe ekar. €)* 2004 2005 2006
EMTN (1) - MeoopakponpdBeopol TiTAol 349,2 937,1 1.969,0
ECP (2) - BpaxunpoéBeopol TitAol 820,1 1.641,7 1.885,9
Opodhoya ETBA 480,2 438,1 791,6
OpoMoyiakd Advelo and TiTAonoinon X1eyacTIKOV Aaveinyv - 725,1 611,4
Noinoi MioTwTikoi TiTAoI - 3,7 3,6
YYNOAO 1.649,5 3.745,7 5.261,5

* Tuxdv S1apopés Lovddwv opeilovTal o€ OTPOYYUAOMOINGEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxbnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv

EAeyxBel and OpkwTtd EAsykTi-AoyioTn.

(1) Mpdypauua Ekdoons MeoonpdBeouwv Xpeworikav TiTAwv (Euro Medium Term Note).

(2) Mpdypauua Ekdoons Eunopikav Xpeoypdpwv (Euro Commercial Paper).

YXETIKA e To Npdypappa ECP, o1 og kukhopopia eupiokopevol BpaxunpdBeopol Tithol KupdvBnkav oTo

eninedo Twv € 2 10, xwpis onpavrikh YetTaBoAn oTo eninedo Tns péons AnKTOTNTAS h TOU ENITOKIAKOU

nep1Bwpiou.
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H 6paotnpiétnTa ékdoons TiTAwV oTo NAdicio Tou Npoypdupatos EMTN nepiéhaBe and tnv apxn Tou
£10Us 2006 TNV éKOOON NICTWTIK®V TITAWV 0€ NESANOUS eNevOUTES PEOW IOIWTIKWV TONoBeThCEWV. ONO-
KANpwONKe (lavoudpios 2006) n enavékdoon UYous € 50 kaT. Tou 5eToUs opoAdyou avagopds. H Tpd-
neza e£€0woe (Mdaptios 2006) véo 3eTés odAoyo avagopds KUplou xpéous UYous € 500 kaT. Y oVo-
paoTiké enitékio Euribor 3 pnvov ouv 20 povdades Bdons. Enions, n Tpdneza e&€dwoe (OkTwBpios 2006)
véo 5eTés odAoyo KUplou xpéous UPous € 500 ekar. e ovouaoTikd enitokio Euribor 3 pnvav ouv 25
povddes Baons.

Ta opdhoya and tnv TiThonoinon oTeyadoTik®v daveinv ekddBnkav To 2005 and Tn cuotabeioa yia 10
okond auté etaipia Estia Mortage Finance PLC otn M.Bpetavia. ZUpgwva pe Tous 4pous Tou OJoAoYIa-
koU Oaveiou Uyous € 750 ekart. n Estia Mortage Finance PLC éxel Sikaiwpa ohikns npdwpns anonin-
PWMNS TWV OPOAOYIOV and Tnv évarn enételo €KGOOoNS TV OPONOYIWV Kdl €ns. To péoo KOOTOS AVTAN-
ons TwV kepahainv avépxeral og Euribor 3 pnvov ouv 18 povades Bdons.

O1 \oinoi NioTwTIKOI TiTAOI éxouv ek00Bei and Tnv Piraeus Bank Bulgaria oTis 19.07.2004 pe d1dpkeia 5 étn
ka1 0ev napéxouv dikaiwpa NPéwENs AnonAnNpwuns.

Noinda Aaveiakda Kepahaia kai YBp1dika Kepdahaia

To Uyos Twv Aoinwv davelak®Vv Kal UBPISIKWV Kepahdiwy Tou Ouilou Tns Tpdnezas MNeipaims dlapop-
ewOnke og € 1.005,1 ekar. Tnv 31.12.2006 évavti € 603,5 ekart. oTis 31.12.2005 kal € 586,4 skar. oTIs
31.12.2004.

AOINA AANEIAKA KE®AAAIA KAl YBPIAIKA KE®AAAIA

(nood oe ekar. €)* 2004 2005 2006
YBp161kd Kepdhaia (Tier 1) 193,6 201,2 201,2
Kepdhaia Meiwpévns EEacpdhions (Tier 1) 392,8 398,1 800,1
Noind Kepdaia Meiwpévns EEacpdiions - 4,2 3,8
ZYNOAO 586,4 603,5 1.005,1

* Tuxov 01apopéEs ovddwVv opeilovial o OTPOYYUAONOINTEIS.

Tnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AN.M1./A.M1.X.M1. kai éxouv
eNeyxOei and OpkwT6 EAeykTn-AoyioTn.

Ta uBpIOIKA Ke@dala éxouv ekdoBei and Tnv Piraeus Group Capital PLC. Exouv npepopnvia évapéns
v 27.10.2004 pe duvardtnta avdkhnons o€ 10 étn. To ovopaoTiké enitékio givail Euribor 3 unvav npo-
oau§npévo katd 125 povades Bdons.

Ta kepdhaia peiwpévns eEao@diions éxouv ekdoBei anod Tnv Piraeus Group Finance PLC. Apxikd ekdoOn-
ke Mood € 400 exkart. ye npepopnvia évapins Tnv 29.09.2004, 10eth didpkela, Suvatdtnta avakAnons o€ 5
£€Tn Kal ovopaoTikG enitékio 1o Euribor 3 pnvav npocau§npévo kard 60 povdades Bdons. LTn cuvéxeia
ekd6ONke Nood € 400 ekar. ye npepopnvia évapgns Tnv 20.07.2006, 10eth didpkela, SuvATOTNTA AVAKAN-
ons o€ 5 étn kal ovopaoTikd emtékio 1o Euribor 3 pnvav npocau§nuévo katd 55 povddes Bdons.

To OIkaiwpa avdkinons Twv Aoinwv Kepalaiov Meiwpévns EEacpdiions, nou sixav ekdoBei and tnv
Marathon Bank otis 18.12.2001 pe didpkeia 30 étn kar ovopaoTikd emitékio Libor 3 unvadv npocaudn-
pévo katd 360 povdades Bdons, avakhnBnke otis 18.12.2006. X1is 15.12.2006 €kd6Onke and tnv
Marathon Bank kepdhaio peiwpévns e§ac@dnions, xwpis dikaiwpa avdkAnons.

103



3

104

EITPADO ANAGOPAY

Noinés Ynoxpewaoels

To unéhoino Tou Aoyaplacuol «Aoinés Ynoxpewoeis» Tou Opidou Tns Tpdnezas Meipains diapoppw-
Onke o € 871 ekat. Tnv 31.12.2006 évavti € 554,1 ekart. Tnv 31.12.2005 ka1 € 477,2 ekat. tnv 31.12.2004.
O1 Noinés unoxpewoels NeEPINAPBAVOUV KUPIwS UMOXPEWDTEIS ANO OUVAAAYEs Péow OlATPAMEZIKMY
OUOTNPATWV, UNOXPEWDOTEIS MPOS MPOPNBEUTES, UNOXPEDOEIS ANG XPNUATOOOTIKES HICO®OEIS Kal Aoinous
NICTWTIKOUS AoydplacpoUs nou npokuntouv and tnv kabnpepivia dpaoctnpidtnta Tou Opilou.

‘1610 Kepahaia

Ta id1a kepdAaia Tou Opidou (apaipoupévwy Twv dikalwudTwy peloyneias ota1d1a Kepdhaia) avAnbav
Tnv 31.12.2006 oc € 1.832,4 ekart. évavt Tnv 31.12.2005 oc € 1.607,7 ekart. kal € 1.269,4 ekaT. Thv
31.12.2004.

Y10V NapakdTw nivaka napoucidzetal n avdluon Twv 1I6iwv kKepalaiwv Tou Ouitou Tns Tpdnezas Mel-
pPaIws kKatd Tnv 31.12 Twv xphoewv 2004 - 2006:

IAIA KEOAAAIA OMINOY

(nooa oe ekar. €)* 2004 2005 2006
MeToxiké Kepdhaio 831,1 1.024,9 1.288,8
Alapopd and Ekdoon MeToxmv unép 1o ApTio 365,7 330,6 88,1
Meiov: 181es MeToxés 25,3 17,6 97,3
Noind AnoBeparikd 75,1 96,2 163,7
TakTiké AnoBepatikd 57,0 22,9 41,5
‘Ektakto AnoBepartikd 6,3 0,5 (0,5)
AnoBepatikd AlaBéoipou npos MdAnon XapTopulakiou 3,0 62,5 109,6
AnoBepaTikd LUVAANAYUATIK®V Alapopmv 3,7 3,5 (1,6)
Noind AnoBeparikd 51 6,8 14,5
Képon eis Néov (344,5) (55,8) 172,9
Kepdahaia avaloyoUvria atous MeTdxous 902,2 1.378,4 1.616,2
Aikaiwpata Meloynegpias 367,2 229,2 216,2
YUvoMo I6iwv Kepahainv 1.269,4 1.607,7 1.832,4

*Tuxdv S1apopés ovddwv opeilovral o€ OTPOYYUAONOINODEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M1.X.I1. kai éxouv
eXeyxBei ané OpkwTo EAeykrn-AoyioTn.
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3.8.5 Enevduosis Xpnoswv 2004 - 2006

YTOV Nivaka nou akoAouBsi napatiBetal n avdiuon Twv enevdUoewV Nou éxel npayuatonomoel o Oul-
Mos Tns Tpdnezas Meipaiws (Uévo npoabnkes) yia Tis xphoels 2004-2006 (o A.NM.X.I1.):

EMENAYZEIZ NEPIOAOY 2004 - 2006

(nooa os ekar. €)* 2004 2005 2006
Aia Ktnosws
A. Evo®pares AKIVNTOMOINGEIS

I'mneda kai Kripia 16,9 33,7 33,3
‘EminAa, H\ektpovikds kal Aoinds EEon\iouos 17,7 29,8 30,6
Akivntonoihoeis und Ektéleon 15,8 1,7 49,2
Noind Evowpara Mdyia 41,5 30,6 30,0
BeATidoels EkpioBwpévwv AKIVAT®V 10,5 15,6 25,2
Enevduoeis og Akivnta 16,9 248,2 55,8
MNayia AilakparoUpeva yia ModAnon 0,0 28,8 4,6
YUvolo Evooparwv Akivntonoincewv (A) 119,2 388,4 228,7
B. Ao®wpartes AKIVNTONOIACEIS

Noyiopiko 7.1 9,4 14,3
Noind Aula Meplouciakd XToixeia 8,5 47,4 1,2
Zyvolo Acwparwv AKIvnTonolncewv (B) 15,6 56,8 15,5
Zgyvolo (A+B) 134,9 445,2 244,2

*Tuxdv S1apopés uovddwVv opeilovral O OTPOYYUAONOINDEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un eAeyuévov and Opkwto EAeyktn - AoyioTn.

Kard tnv nepiodo 2004 - 2006 o Opidos npoéBn oe enevoUoels nooou € 134,9 ekar., € 445,2 ekart. kal €
244,2 ekar., avriotoixa. O1 ev Aoyw enevOoUoEls ApopoUcav KUPiws TNV eNEKTAcN Tous OIKTUOU KATAoTNA-
Twv oTnv EAAGOa Kal 1o e§wTePIKG, TNV ANOGKTNON NAYiwV OTOIXEIWV ONws ynnédwV Kal KTIpiwv, ENMAwY
NAEKTPOVIKOU Kdl Aoinou §0NAIGHOU Kal nevOUGEls 0€ akivnTa KaBws Kal enevOUscEls o€ AOYIOUIKO:

XPHZH 2004
+  Aiglpuvon OIkTUou Opilou pe 52 emnNAéov HOVADES.

+  HTpdneza Meipaiws ayépace and tnv MNEIPAIQY XPHMATOAOTIKEEZ MIZOQXEIX A.E. 10 oUvolo Twv
nayiov nou eixe pe oxéon xpnparodoTikhs picBwons. E§ autwv, ndyia agias € 27,22 ekat. apopouv
oIKONEdA Kal KTipia.

Mépav Twv avwtépw o OpINos NpoéBn oTnv evioxuon Tns Béons Tou Opihou o Buyatpikés eTaipies AN
Kal npayparonoinon enevoUcewyv o€ Vées etaipies (€ 43,72 ekat. otnv MEIPAIQYX XPHMATOAOTIKEX
MIZOQXEIX AE., € 42,07 ekat. otnv EAAHNIKH ETAIPIA EMENAYZEQN XAPTOOYAAKIOY A.E., € 36 ekar.
otnv MNEIPAIQY MULTIFIN A.E., € 25,61 ekar. otn MARATHON BANK, € 13,02 ekar. otn SCIENS AIEONHX
A.E., € 10,95 ekart. otnv E-VISION A.E., € 6,49 ekat. otnv TNEIPAIQX FACTORING A.E. € 4,21 ekart. otn
MULTICOLLECTION A.E., € 4,68 ekar. otnv HAEKTPA ANQNYMOX EIXATQIIKH ka1 € 1 ekar. otnv
PIRAEUS LEASING ROMANIA SRL).
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XPHZH 2005

Enékraon Tou OIKTUOU KATAGTNPATWV KATA 24 povdades otnv EANGSa kai 116 oTo e§wTepIKO.

21a01aKA OAOKANPWON TwV EPYACI®V OTO KTiplo Tou M.T.Z. kal oTadlakn eykardotacn o€ auTtd povd-
Owv Tou Opilou.

Mépav Twv avwTtépw o OuINos NnpoéBn ota akdhouba:

16puon véwv etaipiodv (MEIPAIQE CONSTRUCTIONS A.E., MEIPAIQX BUILDINGS A.E., APE

COMMERCIAL PROPERTY A.E., APE FIXED ASSETS A.E., MEIPAIQYX PROPERTY A.E. MEIPAIQX
DEVELOPMENT A.E., MEIPAIQX DEVELOPER A.E.). H Tpdneza cuppeteixe oTis au§noels PeTOXIKOU
KeQAAaiou Mou Npaypartonoincav ol Tpeis TeEAeuTaies npoavagepOeioes Buyatpikés UYous € 7,5 ekar.,
€ 3,2 ekar. Kal € 7,5 ekart. avrioToixa.

YUMMETOXN O€ AUENOEIS PETOXIKOU KEQANAIOU BUyaTPIK®OV ETAIPIOV KAl alnon Tou NOGooTOU CU-
peToxns oe dAhes (€ 7,5 ekar. otnv PIRAEUS ROMANIA BANK S.A., € 2,55 ekat. otnv MAPATHON
BANK, € 6,20 ekart. otnv TIPANA BANK S.A., € 39,86 ekar. otnv lMEIPAIQY. A.E.E.A.T1., € 20 ekart. otV
PICAR A.E.E., € 2 exart. otnv MEIPAIQX XPHMATOAOTIKEL MIZOQXEIX AE., € 2 ekart. otnv OIKIXTIKH
ANAMNTY=H KOMOTHNHZX A.E. kai € 13,36 £kaT. o€ AOINES CUPMPETOXIKOU £VOIAQEPOVTOS ETAIPIES).

loxupn napouacia Tou Ouidou oT1o €§wTEPIKO [ eNeVOUOEIS KAl CUUMETOXN OE AUENOEIS PETOXIKOU
KepaAaiou nou akohouBnoav oe etaipies otnv AiyunTto, otn Boulyapia kai otn LepBia kaBws Kal
evioxuon tns Béons Tou oTnv Kunpo (€ 69,03 ekat. otnv PIRAEUS BANK EGYPT S.A.E., € 61,34 exar.
otnv PIRAEUS BANK BULGARIA S.A., € 28,14 ekart. otnv PIRAEUS BANK BEOGRAD A.D., € 4,35 exar.
otnv EUROINVESTMENT AND FINANCE LTD, € 2,7 ekart. otnv ®INOKTHMATIKH AHMOZIA LTD).

XPHZXH 2006

Enékraon Tou OIKTUOU KATACTNPATWYV KATA 28 povdades otnv EANGSa kal 59 610 ewTepIkO.

Mépav Twv avetépw o Opihos NpoéBn ota akdlouba:
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OMNokANpwon Tns anoppdPnans TwV KATAoTNPATWY Tns Tpdnezas otnv BouAyapia and tnv Buyarpl-
kn PIRAEUS BANK BULGARIA S.A. kai €€’ ohokAnpou KAAuyn Tns au§nons ToU PETOXIKOU TNS KEPA-
Aaiou katd € 10 ekar.

H Tpdneza anoppdpnoe Tn Buyatpikn tns E-VISION A.E. kai 1o xapTo@uAdkIS Tns Uyous € 17,27 ekar.
evowpatodnke ota BiBAia Tns Tpdnezas. ETol n Tpdneza anéktnoe APECN CUMMETOXN OTIS ETAIPIES
EXODUS A.E., MEIPAIQY KAPTEX A.E., PIRAEUS DIRECT SERVICES A.E. ka1 PROJECT ON LINE.

AvdnTuén Tou Opidou otnv Avatolikh Meodyeio kal Notioavatohikn Eupwnn pe idpuon véwv etal-
piodVv (PIRAEUS EGYPT BROKERAGE Co € 0,69 ekar., PIRAEUS EGYPT LEASING Co € 0,69 ekar., PIRAEUS
EGYPT ASSET MANAGEMENT S.AE. € 0,50 ekar., PIRAEUS INSURANCE-REINSURANCE BROKER
ROMANIA € 0,03 ekar., PIRAEUS REAL ESTATE CONSULTANTS SRL € 0,01 ekar., PIRAEUS INSURANCE
BROKERAGE EOOD € 0,02 ekar.).

E€ayopd véwv etaipiodov oto e§wrepikd (POLYTROPON PROPERTIES LIMITED € 0,07 ekar.,
SHINEFOCUS LIMITED € 0,78 ekart. ka1 SSIE PIRAEUS SECURITIES ROMANIA S.A. € 0,82 €kaT.) Kal cuvo-
NIkh enévouon € 0,13 ekar. oTis eraipies CAPITAL INVESTMENTS & FINANCE S.A., MAPLES INVEST. &
HOLDING S.A., MARGETSON INVEST & FINANCE S.A. kar VITRIA INVESTMENTS S.A.
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« AU&non tou nocootoU cuppeToxns otny EUROINVESTMENT & FINANCE PUBLIC LTD pe Tn AhEN Tns
Onpodaoias npoo@opds péow Tou Xpnuatiotnpiou Agikv Tns Kinpou (€ 0,18 ekar.).

+  Enad&non tns Béons Tou OPiAou KAl CUPPETOXA O€ AUENOEIS JETOXIKOU KEPAAaiou BuyaTpIKwV e1al-
pidv (€ 5,18 ekart. otnv TIRANA BANK IBC, € 13,63 ekart. otnv PIRAEUS BANK BEOGRAD A.D., € 7,69
ekart. otnv PIRAEUS BANK EGYPT SAE, € 0,32 ekat. otnv ®INOKTHMATIKH AHMOZIA LTD, € 25 &kar.
otnv PIRAEUS ROMANIA BANK S.A., € 5 ekat. otnv PIRAEUS LEASING ROMANIA SRL, € 1,94 ekat. oTnv
MEIPAIQY AEAAK., € 550 ekar. otnv MEIPAIQY MULTIFIN A.E., € 1,77 ekat. otnv TEIPAIQY
XPHMATOAOTIKEX MIZOQIEIY A.E., € 0,54 ekat. otnv MEIPAIQY EMENAYZEIX AKINHTHX
MEPIOYZIAL A.E.E.A.M., € 0,13 ekar. otnv MEIPAIQY A.E. EEYTTHPETHIHY AKTOMAOIKQN & AAAQN
META®OPQN) Kal ouyyev®dVv €TAIPIOV, PME ONPAVTIKOTEPN TN CUMPMETOXN OTNV au§non HPETOXIKOU
kepahaiou Tns TRIERIS REAL ESTATE S.A. katd € 3,65 ekar.

YIXETIKA PE TOV TPOMO KAAUYNS TwV aveTépw enevouoewy BAéne evotnTa 3.9.10.4 «Inyés Mpoéheuons
Twv Kepahaiwv yia Tn Xpnpatoddtnon 1wv Enevoloewv» Tou napdvros EvnuepwTikoU Aghtiou.

3.8.6 Evonoinpéves Tapelakés Poés Xpnoewv 2004-2006

YTOV Nivaka nou akohouBei napartiBevral ol Tapeiakés poés o eninedo Opilou katd Tis xpnoeis 2004-
2006 pe Bdon ta A.MX.I.

ENOMOIHMENH KATAXTAZH TAMEIAKQN POQN

(nooa oe ekar. €)* 01.01- 01.01- 01.01-
31.12.2004 31.12.2005 31.12.2006

Taueiakés Poés ano Neiroupyikés ApaotnpioTntes

Képdn npo ®épwv 206,1 304,6 556,5

MNpooappoyn Kepdwv npo ®dpwv:

MpooTiBetar: Anopciwon Agias Aaveiwv 90,2 69,0 74,3

MpooTiBevTal: AnooBéoels 39,0 47,0 55,4

MNpooTtiBevTal: Mapoxés perd Tn Zuvta&loddtnon 19,0 25,4 24,8

Képdn (apaipouvral) / Znpies (npootiBevral) and

Anotipnon EpynopikoU Xaptogulakiou (46,4) (26,5) (20,9)

Képdn (apaipouvral) / Znpies (npooTiBevrar)

and EngvouTikés ApaoTnpioTnTes (36,9) (50,4) (220,1)

Taueiakés Poés ano NAsiroupyikés ApaotnpioTntes
npiv tn MeraBoAn oe Asitoupyikd Xtoixeia Evepyntikou
Kal Yroxpewoswv 271,0 369,1 470,2

MeraBoAés Asitoupyikav Zroixeiwv Evepyntikou
Kal YNoxXpewoewv:
KaBapn (Augnon) / Meiwon twv AlaBeoipwv

otnv Kevipikn Tpdneza (9,3) (178,9) 9,1
KaBapn (Au€non) / Meiwon twv Evidkwy INpappatiov

Kal ANV A§loypdewv (12,3) (67,3) 104,1
KaBapn (Au&non) / Meiwon twv Xpeoypdpwv

Epnopikou Xaptopuhakiou 839,8 2534 (799,9)
KaBapn (Avgnon) / Meiwon twv Aaveiwv kal

Anaithoewv oe MoTwTiKdA 1dpUpara (35,0) (4,4) 83,3
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ENOMOIHMENH KATAXTAZH TAMEIAKQN POQN

(nocd og ekar. €)* 01.01- 01.01- 01.01-
31.12.2004 31.12.2005 31.12.2006

KaBapn (At&non) / Meiwon Twv Aaveiwv kai

Anaithogwv og MehdTes (2.029,8) (3.853,5) (5.041,6)

KaBapn (Augnon) / Meiwon twv Aoindv

YroIxeiwv EvepynTtikoU (57,0) (59,9) (156,6)

KaBapn Au&non / (Meiwon) Twv YNOXpewoewy

npos Miotwtikd 1dpupara (599,6) 1.848,0 1.347,1

KaBapn Aud&non / (Meiwon) Twv

Ynoxpewoewv npos MeAdres 1.031,0 2.328,6 3.538,1

KaBapn Aud€non / (Meiwon) Twv Aoindv Ynoxpedoewv (58,5) (71,1) 260,7

Tapueiakés Poés ano Neiroupyikés ApaotnpioTnTes

npiv tnv KaraBoAn ®/E (659,6) 563,9 (185,5)

®6pos Eicodnhparos nou kataBANOnke (30,4) (29,0) (15,5)

Ka@apn Tapeiakn Eiopon/ (Ekpon) and

AeiToupyikés ApacTnpidTNTES (690,1) 534,9 (200,9)

Taueiakés Poés and Enevourikés Apaotnpidintes
(Ayopd) / MadAnon Evowpatwy Kai

Ao®patwVv AKIVNTOMOINCEWV (47,5) (154,7) (172,6)
(Ayopd) / MwAnon Xpeoypdowv Tou AlaBéaipou

npos MNoAnon XapTopuhakiou (49,3) (99,1) (438,5)
Ayopd Xpeoypdpwv Tou AlakpaToUEVOU ws

™ AREn XapTopulakiou (16,7) (39,5) (8,8)
(E€ayopd) / NMwAnon Buyarpik®v Etaipicdv (203,9) (157,2) 91,1)
(E€ayopd) / MwdAnon Xuyyevav Etaipicdv (1,7) (16,7) 57
Eionpa&n Mepiopdtwv - - 32,5
Noinés Poés anod Engvoutikés ApaotnpidTnTes 17,4 19,5 -
Ka®apn Tapeiakn Eiopon / (Ekpon) ané

EnevouTikés ApaotnplioTnTes (301,8) (447,7) (672,9)
Taueiakés Poés and XpnuarodoTikés ApactnpIioTnTes

‘Ekdoon MetoxikoU Kepahaiou 22,2 0,0 19,7
‘Ekdoon / (AnonAnpwpn) MotwTikov TiTAwv

kal Aoinwv Aavelakav Kepaiaiwv 1.529,7 2.113,3 19174
(Ayopd) / MwAnon 16iwv MeToxmv (10,6) 7,7 (50,6)
Noinés Poés and XpnuartodoTtikés ApaoTnpidTnTes (122,0) (3,5) (145,4)
KaBapn Tapelakn Eiopon / (Ekpon)

ané XpnpatodoTtikés ApacTnpIOTNTES 1.419,3 2.117,6 1.741,1
TuvalhaypaTikés Alagopés Twv Tapelakwv looduvapwy (2,3) 3,2 (1,0
Ka®apn Audgnon / (Meiwon) Tou Tapeiou

kal Tapelak®v looduvapwv 425,2 2.208,0 866,2
Tapeio kal Tapeiaka loodUvapa Evap§ns Xpnons 881,9 1.307,0 3.515,1
Tapeio kal Tapeiaka loodUvapa Angns Xpnons 1.307,0 3.515,1 4.381,3

*Tuxov S1aQopPéEs IovAdwV OPEIAOVTAl OE OTPOYYUAOMOINTEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdogls nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxBel and OpkwTd EAsykTri-AoyioTn.
MNa nepiocdtepn NAnpodopnon BAéne kal evotnta 3.9.10.2.2 «MAnpogopies yia Tis Tapeiakés Poés Tou

Opilou Xphoewv 2004-2006» Tou napévTos EvnuepwTikoU Aghtiou.
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3.8.7 Xpnuarooikovopikés MAnpogopies MetaBoA®v Tns KaBapns ©éons
2004 -2006

YToV nivaka nou akohouBei napatiBeral n avdiuon Twv petaBoAwv Tns kaBapns Béans yia Tis XpNoels
2004-2006.

(nood og ekar. €)* Metoxiké6  Ynép 10 ‘I61es NAoina Képdn Aikaiopata  XYNOAO

Kepahaio  Aprtio MeToxés Anobs- asvéov  Meloyngias

Hatika

YnoAoino Evapéns tTns
1 lavouapiou 2004 819,9 354,6 (14,6) 52,5 (405,5) 422,4 1.229,4
‘Ekdoon MeToxikou
Kepahaiou 11,1 11,1 - - - - 22,2
Ayopés I6iwv MeToxwv - - (59,6) - - - (59,6)
MwAnoeis 16iwv MeToxdv - - 49,0 - 54 5,1 59,4
AnoBepartiké AiaBéoipou
npos MNadAnon Xap/kiou - - - 5,1 - - 51
Képon Xpnons - - - - 127,3 48,6 176,0
Mepioparta MponyouUpevns
Xpnhons - - - - (59,3) (7,5) (66,8)
MertaBolés MooooTmv
o€ OuyaTpIkEs - - - - - (101,4) (101,4)

Metapopd peragu

AnoBepatik®dv kal Anot/Tev

e1s Néov - - - 12,9 (12,9) - 0,0
Ala@opés ané ZuvalA.

Meratponés kal Aoinés

Mpooappoyés - - - 4,7 0,5 - 5,1
YnéAoino tnv

31 AekepBpiou 2004 831,1 365,7 (25,3) 75,1 (344,5) 367,2 1.269,4
YnoéAoino Evapéns

tnv 1 lavouapiou 2005  831,1 365,7 (25,3) 751 (344,5) 367,2 1.269,4
Anoppoenoels Etaipiov -

AkUpwon I6iwv Metoxadv — 193,9 (35,1) - 0,3 56,6 (233,0) (17,4)
Mpopépiopa Etaipias

E.EEEX. - - - - 59 - 59
Ayopés I6iwv MeToxwv - - (132,4) - - - (132,4)
NwAnoeis 16inv MeToxmv - - 140,0 - 12,7 - 152,8
AnoBeparikd AlaBécipou

npos MNaoAnon Xap/kiou - - - 59,5 - - 59,5
Képon Xphons - - - - 263,8 19,0 282,7
Mepiopara

[Mponyoupevns Xphons - - - - (80,1) (19,4) (99,5)
Metapopd petagu

AnoBepatik®dv kal Anot/Teov

e1s Néov - - - 17,5 (17,5) - -
Aiavopn AnoBepaTikdv

Meipaims XITMA AeBAétoyhou - - - (7,0) (1,9 (2,2) (11,2)
AnoBepariké yia MNpdypappa

AidBeons MeToxwv

(Stock Option Plan) - - - 0,2 - - 0,2
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(nooa oe ekar. €)* Mertoxiké  Ynép 10 1518 Noina Képdn Aikaiodpata  ZYNOAO
Kepdhaio  Aprtio MeToxés AnoBe- esvéov  Meloyngias
Hatika

Xpnon TakTikou

AnoBeparikou yia

KdAuyn Mpocappoywv

1ns Epappoyns A.MX.T. - - - (51,7) 51,7 - -
E€ayopés kal MetaBoAés

MoocooTtwv og OuyaTpikEs - - - - - 97,7 97,7
Ala@opés and Zuvall.

Meratponés kail Aoinés

Mpocappoyés - - - 2,2 (2,4) - (0,2)
YnoéAoino tnv
31 AekepBpiou 2005 1.024,9 330,6 (17,6) 96,2 (55,8) 229,2 1.607,7

*Tuxdv S1apopés uovddwv opeilovTal o€ OTPOYYUAONOINODEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M./A.M1.X.M1. kai éxouv
eAeyxOei and Opkwrd EAsykrri-AoyioTn.

(nooa oe ekar. €)* MeTtoxiké  Ynép 10 ‘1615 Noina Képdn Aikaiopata  ZYNOAO
Kepahaio ApTio MeTtoxés AnoBe- eis véov  Meloyneias
HaTika

YnoéAoino Evapéns

1nv 1 lavouapiou 2006 1.024,9 330,6 (17,6) 96,2 (55,8) 229,2 1.607,7
AUEnon MeToxikoU

Kepahaiou pe

Kepahaionoinon

Alagopds unép ToAptio  256,2 (259,2) - - - - (3,0)
AUEnon MeToxikoU

Kepahaiou peta and

‘Aoknon Aikalwpdtwv

MNpoaipeons Ayopds

MeToxwv 7,7 16,7 - (5,0) - - 19,4
Ayopés I6iwv MeToxwv - - (356,2) - - - (356,2)
MwAnoeis 18inwv MeToxmdv - - 276,4 - 29,1 - 305,6

AnoBepariké AlaBéoipou
npos MNaAnon

XapTtopuAakiou - - - 47,1 - - 47,1
Képdn perd dépwv

Xphons 2006 - - - - 434,6 21,8 456,4
Mepiopara

Mponyoupevns Xphons - - - - (107,4) (8,4) (115,9)
Mpopépiopa Xphons 2006 - - - - (85,9) - (85,9)

Metapopd petagu
AnoBepatikabv kal Kepdwv

€1s Néov - - - 22,6 (22,6) - -
AnoBepariké yia

Mpoypdppara AidBeons

MeToxwv - - - 84 - - 84
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(nooa oe ekar. €)* Meroxiké  Ynép 10 1518 Noina Képdn Aikaidpata  ZYNOAO
Kepdhaio  Aprtio MeToxés AnoBe- es véov  Meloyngias
Hatika

E€ayopés, Anoppopnoels

kal MetaBoAés MooooThv

o€ OUYaTPIKES - - - (2,9) (18,0) (22,3) (43,2)
Alapopés and

YUVaNNQYHOTIKES

Metatponés kar Aoinés

Mpocapuoyés - - - (2,8) (1.m (GAD) (8,0)
YnoéAoino tnv
31 AekepBpiou 2006 1.288,8 88,1 (97,3) 163,7 172,9 216,2 1.832,4

*Tuxov S1aPopPEs IoVAdwV OPEIAOVTAl OE OTPOYYUAOMOINTEIS.

Tnyn: AnOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kai éxouv
eXeyxBei and OpkwTo EAeyktn-AoyioTn.

111



3 EITPADO ANAGOPAY

112

3.9 ANIOAOTIETIKEX MAHPO®OPIEX APAXTHPIOTHTAX OMIAOY

A’ TPIMHNOY 2007

210 Napdv KeQANAIO, MAPOUGCIAZOVTAI XPNATOOIKOVOUIKES MANPOPOPIES YIA TA OIKOVOUIKA PeYEBN TOU

Opilou tns Tpdnezas lMeipaids, 6nws autd npokuntouv and Tis Evonoinpéves Oikovopikés Kataotdoels

mns 31.03.2007. O1 KaTtaoTdoels auTés ouvtaxonkav cUpewva pe ta Aiebvi Mpdtuna Xpnpatoolkovoul-
Kns MAnpo@opnaons (A.N.X.M.) kar dev éxouv eniokonnBei and TakTikd OpkwTd EAeykTh AoyioTh.

YTOV NAapakdTw nivaka napatiBsvral ol etaipies nou nepIAapyBdvovTal oTis eVOnoINPEVES OIKOVOUIKES

kataotdoels Tns Tpdnezas lMeipai®s pe Tn péBodo Tns oANIKNS evoroinans yia 1o a’ TPiKNVo Tns xpnons

2007 kai 1o avtioToixo Tns xphons 2006:

ENOMOIOYMENEZ ETAIPIEZ ME TH ME©OAO THX OAIKHZ ENEQMATQIHX

A’ TPIMHNOY 2006 KAl 2007
MocooTd Xupperoxns Opilou ™
A/A  ETAIPIA XQPA 31.03.2006 31.03.2007
1. Marathon Banking Corporation HMA 82,52% 82,52%
2. Tirana Bank 1.B.C. ANBavia 88,72% 90,72%
3. Piraeus Bank Romania S.A. Poupavia 100,00% 100,00%
4, Piraeus Bank Beograd A.D. YepBia 88,23% 100,00%
5. Piraeus Bank Bulgaria A.D. BouAyapia 99,79% 99,94%
6. Piraeus Bank Egypt S.A. Aiyuntos 87,97% 95,34%
7. Sudanese Egyptian Bank " Youddv 70,62% -
8. Piraeus Asset Management Europe S.A. Nou&epuBoupyo 99,94% 99,94%
9. Neipaiws Xpnuatodorikés MioBwoels A.E. EANGOa 85,60% 86,98%
10. Piraeus Leasing Romania SRL Poupavia 100,00% 100,00%
11. MNeipaids Meoites AGQANIOTIKWOV
kar Aviac@alioTikdv Epyaoicdv AE.® EANGOa 100,00% 100,00%
12. Tirana Leasing S.A. ANBavia 100,00% 100,00%
13. MNeipaiws Xpnuatiotnpiaki A.E.M.EY EANNGOa 80,00% 80,00%
14. Piraeus Group Capital LTD Hvwpévo Baoilelo 100,00% 100,00%
15. Piraeus Leasing Bulgaria S.A. BouAyapia 100,00% 100,00%
16. Auto Leasing Bulgaria S.A. BouAyapia 100,00% 100,00%
17. Piraeus Enterprisers 4 LTD " Kunpos 100,00% -
18. Piraeus Group Finance PLC Hvwpévo Baoilelo 100,00% 100,00%
19. Multicollection A.E. EMNGda 51,00% 51,00%
20. MNeipaiws Factoring A.E. EMGda 100,00% 100,00%
21. Meipaicds Multifin A.E. EN\GOa 87,50% 100,00%
22. ETBA Finance A.E. EAGda 100,00% 100,00%
23. E-Vision A.E.? EMGda 100,00% -
24, MNeipaiws Botifin A.E.® EANNGOa 100,00% -
25. Picar A.E. EMGda 100,00% 100,00%
26. Neipaids Enevduoels
AkivnTns Mepiouoias A.E.E.A.T. EMGda 37,80% 38,23%

27. Bulfina S.A. Boulyapia 100,00% 100,00%
28. MNeipaiws ATFS A.E. EAGda 100,00% 100,00%
29. [EKA A.E. EMGda 66,70% 66,67%
30. MNeipaiws Best Leasing (A.T.E.E.) ENNGOa 41,16% 41,82%
31. MNeipaids Direct Services A.E. EMGda 100,00% 100,00%
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Noocootd Xupperoxns Opilou ™

A/A  ETAIPIA XQPA 31.03.2006 31.03.2007
32. Exodus A.E. ENNGOa 50,10% 50,10%
33. OikioTikn Avdntuén Kopotnvns A.E. EANGOa 100,00% 100,00%
34. MNeipaims Real Estate A.E.” EANGOa 100,00% 100,00%
35. ND Avanrtu§iakn A.E. ENNGOa 100,00% 100,00%
36. Property Horizon A.E. EANGOa 100,00% 100,00%
37. ETBA BI.ME. A.E. ENNGOa 65,00% 65,00%
38. MNeipaiws Property A.E. EANGOa 100,00% 100,00%
39. MNeipaiws Development A.E. EANGOa 100,00% 100,00%
40. Neipaids Asset Management A.E.AAK AE.® EANGOa 100,00% 100,00%
41. MNeipaids Buildings A.E. EAGda 100,00% 100,00%
42, MNeipaims Developer A.E. ENNGOa 100,00% 100,00%
43. Estia Mortgage Finance P.L.C.* Hvwpévo
Baoihelo - -

44, MN-Parking A.E.” EANGOa 100,00% -
45, Euroinvestment & Finance Public LTD Kunpos 81,87% 85,27%
46. Akivnta Adkkos MikéAAn LTD Kunpos 49,08% 50,08%
47. ®iINokTnpatikn Anpéoia LTD Kunpos 45,42% 50,41%
48. ®iINokTnpatikn EpyoAnntikn LTD Kunpos 45,42% 50,41%
49. Aggressive Investments A.E. EAGa 100,00% 100,00%
50. KrnuatoenevOuTikh ToupIoTIKN

kar Avantu&iakn A.E.® EANGOa 100,00% -
51. New Evolution A.E. ENNGOa 100,00% 100,00%
52. Imperial Stockbrokers Limited Kunpos 81,87% 85,27%
53. Imperial Eurobrokers Limited Kunpos 81,87% 85,27%
54, EMF Investors Limited Kunpos 81,87% 85,27%
55. Euroinvestment Mutual Funds Limited Kunpos 81,87% 85,27%
56. Bull Fund Limited Kunpos 81,87% 85,27%
57. Good Works Krnuatikh TouplioTikh

& Avantu§lakn A.E. ENNGOa 100,00% 33,15%
58. MNeipaims Green Investments A.E.© EANGOa 100,00% 100,00%
59. New Up Dating Development

Krnuartikn ToupioTikn & Avantu§lakn A.E. ENNGOa 100,00% 100,00%
60. Sunholdings Properties Company LTD Kunpos 22,71% 25,20%
61. MNeipaiws Kapres A.E.© EANGOa 100,00% 100,00%
62. Polytropon Properties Limited Kunpos 34,06% 37,81%
63. Shinefocus Limited Kunpos 34,06% 37,81%
64. Capital Investments

& Finance S.A."" NiBepia - 100,00%
65. Maples Invest Bpetavikés

& Holding S.A.™ MapBéves Nnool - 100,00%
66. Margetson Invest Bperavikés

& Finance S.A."" MapBéves Nnool - 100,00%
67. Vitria Investments S.A."" Mavauds - 100,00%
68. Piraeus Insurance Brokerage EOOD " BouAyapia - 99,94%
69. SSIE Piraeus Securities Romania S.A.™ Poupavia - 93,90%
70. Trieris Real Estate Bpetavikés

Management LTD " Mapbéves Nhool - 100,00%
71. Piraeus Egypt Asset

Management S.A.E."" AiyuniTos - 85,69%
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Mocootd Xupperoxns Opilou ™

A/A  ETAIPIA XQPA 31.03.2006 31.03.2007
72. Piraeus Egypt Leasing Co.™ Aiyuntos - 95,28%
73. Piraeus Egypt Brokerage Co."" Aiyuntos - 94,96%
74. Piraeus Insurance-Reinsurance

Broker Romania S.R.L."™ Poupavia - 100,00%
75. Piraeus Real Estate Consultants S.R.L."" Poupavia - 100,00%
76. Neipaids A.E. EEunnpérnons

AktonAoik®dv & ANMwv Metapopav " EN\GOa - 86,98%

1. Apopd o€ NooooTd AUECNS KAl EUUEONS OULLETOXNS.

2. H eraipia E-Vision Sev nepidauBdverar otnv evonoinon pe nuepounvia 31.03.2007, kaBws n anoppo@non tns and tnv Tpdneza
0AOKANPWBNKe TOV louAio Tou 2006.

3. H eraipia lMeipaics Constructions A.E. dAAa&e avrikeiuevo o€ etaipia diaxeipions auoiBaiwv Kepalaiwv Kai UETOVOUAOTNKE O
Meipaiwds A.E.A.A.K. Tov Mdio tou 2006. Xtn ouvéxeia, ue andpaon tns EKTaktns [evikns Zuvéleuons Twv UETOXwV Tns Taipias
oris 12.01.2007, n onoia karaxwprbnke oto Mntpwo Avwviuwv Etaipidv oTis 06.02.2007, ano@aciotnke n peraBoAn tns enw-
vupias tns o€ «[leipaidds Asset Management A.E.A.A.K. A.E.».

4. H eraipia Estia Mortgage Finance P.L.C. evorioigital ws raipia €1d1kou okorou.

5. H eraipia Meipaiws Mpakropeiakn Aopaliotikav Epyacidv A.E. uerovoudornke o€ lMeipaiws Meoites AopalioTikdv kai Avra-
opalioTikdv Epyaocidv A.E. o 2006.

6. H eraipia lMeipaiaws New Flexible Toupiotikn kar Avantuéiakn A.E. uetovoudortnke oe lNeipaias Green Investments A.E. To 2007.
7. H eraipia Aiayawvios ATE petovoudornke o€ lMeipaiws Real Estate A.E. to 2006.
8. H eraipia ABC Professional Services A.E. perovoudornke oe lNeipaiads Kdpres A.E. To 2006.

9. O1 etaipies Sudanese Egyptian Bank, leipaicws Botifin A.E., [1-Parking A.E. kai Krnuaroenevdurikn ToupioTiki kai Avantuéiakn
A.E. v evonoinBnkayv kard tnv 31.03.2007 Adyw nwAnons.

10. H eraipia Piraeus Enterprisers 4 LTD Sev nepidauBdverar otnv evorioinon tns 31.03.2007 yiati EkkaBapioTnke.

11. O1 ev Adyw etaipies evonoinBnkayv tnv 31.03.2007 kai dev nepiAauBdvovrav otnv evonoinon ue nuepounvia 31.03.2006. Ava-
AUTIKOTEPQ, 01 eTaipies Capital Investments & Finance S.A., Maples Invest & Holding S.A., Margetson Invest & Finance S.A., Vitria
Investments S.A, SSIE Piraeus Securities Romania S.A kai Piraeus Egypt Asset Management S.A.E. apopouUV VEES ArOKTNOEIS.
Oi eraipies Piraeus Insurance Brokerage EOOD, Trieris Real Estate Management LTD, Piraeus Egypt Leasing Co., Piraeus Egypt
Brokerage Co., Piraeus Insurance-Reinsurance Broker Romania S.R.L., Piraeus Real Estate Consultants S.R.L. eivai veoiopubei-
ogs, eva n eraipia lMeipaids A.E. EEunnpétnons AKTonAoikdv & GAAwV LeTapopwv evorioigital e Tnv uEBodo Tns oAIKNS Vow-
udrwons, kaBws perd tn peraBiBaon tns and v Tpdneza otn Buyarpikn Meipaiws Xpnuarodorikés MioBwokeis A.E. anéktnoe
AgIToupyIkn SpactnpiéTnra.

Y10V NapakdTw nivaka napatiBevral ol etaipies nou nepidauBdvovTtal oTis vonoINPEVES OIKOVOUIKES
kataotdoels Tns Tpdnezas Meipaims pe Tnv péBodo tns kaBapns Béons yia 1o a’ Tpipnvo Tou 2007 kai T0
avrioTtoixo Tou 2006:
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ENOMOIOYMENEZ ETAIPIEZ ME TH ME©OAO THZ KA©APHEZ ©EZHI A’ TPIMHNOY 2006 KAI 2007

MNocootd Tupperoxns Opidou ™

A/A  ETAIPIA XQPA 31.03.2006 31.03.2007
1 ING Meipaiws A.EAAK.? EMAda 49,00% -
2 ING Melpaiws Zwns ENNGOa 49,90% 49,90%
3 Boiwrtikn A.E. Mepipepeiakns

Avdntuéns & Enevduoewv ENNGOa 37,00% 37,00%
4 Eraipia Alaxeipions &

Avdnrtuéns ETEM Kpntns ENNGOa 30,45% 30,45%
5 Avantu§lakn Etaipia EBpou EANNGOa 30,00% 30,00%
6 EravdA AE. ENNGOa 25,00% 25,00%
7 Y1dAKo A.B.E. ENNGOa 25,00% 25,00%
8 Sciens AigBvns A.E. Enevduoewv

Kal ZUPPETOX®V ENNGOa 37,66% -
9 Delphi Advanced Research Technologies LTD Kunpos 20,47% 21,32%

10 Project on Line A.E. EAGSa 40,00% 40,00%
11 MovaoTtnpiou Texvikia Avantulakni A.E.” EMGda 33,35% -
12 El-Eywon Hospital ” Aiyuntos 24,57% -
13 Alexandria for Development and Investment Aiyuntos 19,35% 20,98%
14 Nile Shoes Company Aiyuntos 34,60% 37,50%
15 Piraeus Insurance Consultant® AiyunTtos 35,19% 38,14%
16 Egyptian Commercial Storage Co® Aiyuntos 35,19% 38,14%
17 Rebikat ENNGOa 16,67% 20,00%
18 Abies ENNGOa 16,67% 20,00%
19 Euroterra EN\GOa 16,67% 19,22%

20 APE Commercial Property

Krnpatikh ToupioTikn &

Avantu€iakn A.E.® EN\GSa 27,80% 27,80%
21 APE Fixed Assets Ktnuartikn
ToupioTikih & Avantu§iakn A.E.© EMNGda 27,80% 27,80%
22 Borg El Arab Company® Aiyuntos - 26,19%
23 Trieris Real Estate LTD® Bpetavikés
MapBéves Nnhool - 24,13%

1. Apopd o€ NooooTd AUECNS KAl EUUEONS OULLETOXNS.

2. H eraipia Solvency AigBvis A.E. Enevouoswv kal ZUUUETOXWV UETOVOUAOTNKe o€ Sciens Aigbvnis A.E. EnevoUoewv kai XUlUETO-
XV EVIOs Tou 2006. H etaipia dev evoroinbnke ue tn péBodo tns kaBapns Béons kard tnv 31.03.2007, kaBws peTapépOnKe oTo
ELMNOPIKO XAPTOPUAJKIO.

3.
4.

H eraipia Egyptian Commercial Insurance Co uerovoudornke o€ Piraeus Insurance Consultant vros rou 2006.

H eraipia Egyptian Integrated Storage Co uerovoudornke o€ Egyptian Commercial Storage Co. evids rou 2006.

5. H eraipia APE Commercial Property A.E. uetovoudornke oe APE Commercial Property Krnuarikn Toupiotikn & Avanruéiakn A.E.
£vIOs Tou 2006.

6.
7.

H eraipia APE Fixed Assets A.E. uetovoudornke o€ APE Fixed Assets Krnuartikn Toupiotikn & Avanrtuéiakn A.E. vids tou 2006.

O1 eraipies ING [lMeipaiws A.E.A.A.K, Movaornpiou Texvikri Avantuéiakn A.E. kai EI-Eywon Hospital 6ev evoroiibnkav pe mn

uéBodo tns kaBapnis Béons kard tnv 31.03.2007 yiari nwAnénkav.

8.

O1 eraipies Borg El Arab Company kai Trieris Real Estate LTD evonoiiBnkav tnv 31.03.2007 kai S€v gixav evoroinBei tnv
31.03.2006. H etaipia Borg El Arab uerapépBnke and ro diabéoiio npos nwAnon xaptopuAdkio, eve n etaipia Trieris Real Estate
LTD 16pU6nke ora 1éAn Tou 2006.
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3.9.1 Xpnparooikovopikés MAnpogopies Evonoinpévwv ANOTeAECUATOV
Mep16dou 01.01 - 31.03.2007

21OV nivaka nou akoAouBei napouacidzovial Ol XPNPATOOIKOVOUIKES MANPOPOPIES NOU agopolV Tn
MNoyioTikh kardoTtaon Tns 31.03.2007:

ITOIXEIA ENOMOIHMENHEZ KATALZTAIHZ ANOTEAEZMATQN

(nocd og ekar. €)* 01.01 - 31.03.2006 01.01 - 31.03.2007
Tokoi kai E§opolotupeva ‘Ecoda 3354 553,9
Tokol kal E§opolioupeva E§oda (184,4) (360,9)
KaBapda ‘Ecoda andé Tokous 151,0 193,0
‘Ecoda MNpopnBeivdv 52,6 60,4
‘E€0da MpopnBeidv (7,9) 83)
KaBapda Ecoda ané Mpounbeies 44,7 52,1
‘Ecoda ané Mepiocuata 1,8 04
Anoteréopata and Xpedypaea Epnopikou Xaptopulakiou 15,2 1,4
AnoteNéopata and XpnuaTooIKOVOWIKE

Méoa Anotipcdpeva og EUhoyn ASia (3,1 15,3
Képdn Meiov Znpiés ané Xpedypapa

EngvouTikoU XapTropuhakiou 135,0 157,7
Noind Ecoda ExpeTdN\euons 22,2 38,6
YUvolo KaBapwv Ec6dwv 366,7 458,5
Aandves MNMpoownikou (69,7) (81,9)
‘E€00a Aloiknons (48,9) (58,1)
Képdn and Moinon Mayiwv 9,5 0,2
AnoocBéotis (13,8) (154)
Anopeiwon Agias Aaveiwv kal MNMpokataBoAmv (25,0) (25,5)
Noinés MpoBAéyels - 0,1)
YUvolo Aeitoupyikwv EE60wv (147,9) 180,8
Yupperoxn ota AnoteAéopata Luyyevav Etaipidv (0,1 0,1)
Képdn npo ®Pépwv 218,7 277,6
®épol Mepiodou (27,1) 25,3
Képdn perad ané ®opous 191,6 252,3
Képon avaloyouvra otous Metdxous Melopngias 5,6 4,1
Képdn avaloyouvra otous Metdxous tns Tpanezas 186,0 248,2

* Tuxdv S1apopés ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

lnyn: ANUOOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KataoTdoels nou ouvridxOnkav and tnv Tpdneza Bdoer ANM1./A.N1X.11. kai 6ev
éxouv enokornnBei ané Opkwro EAeyktri-AoyioTn.
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YTOV NAPAKATWw nivaka napatiBevral 1a kEPONn nNpo Poépwv Kai SIKAIWUAT®V PEloYN@ias Xwpis Ta kEpoOn
enevOUTIKOU xapTopuiakiou yia Tnv nepiodo 01.01 - 31.03 Twv xphoewv 2006-2007:

(nood oe ekar. €) 01.01 - 31.03.2006 01.01 - 31.03.2007
Képdn npo ®épwv Kai AIKaIwPAT@V
Meloyneias xwpis KEpdn EnevouTikoU XapTopulakiou 83,7 119,9

lnyn: Ta oroixeia Tou nivaka éxouv MPoKUWEl and 1a 0IKOVOIKd oToixeia Tou Opidou, un eAeypéva and OpkwTo EAsykTh-AoyioTn.

3.9.2 E&ENiEn Epyaciav - Anotehecpdtwv 01.01 - 31.03.2007

YToV nivaka nou akohouBei napatiBeral n avdiuon Twv €600wv Tou Ouilou Melpaiws avd Touéa eni-
XEIPNPATIKNS OpaoTNPIOTNTAS yid TNV NgPiodo 01.01 - 31.03 Twv xpnoswv 2006 -2007:

KA©APA EZOAA OMINOY ANA TOMEA EMIXEIPHMATIKHZ APAXTHPIOTHTAX

(nocd oe ekar. €)* 01.01 - 31.03.2006 01.01 - 31.03.2007
Aiavikh Tpangzikh 181,6 209,0
Tpanezikh MeydAwv Enixeipnoswv 31,0 39,2
EnevouTikn Tpanezikn 10,3 21,2
Aiaxegipion Kepahaiwv kai Treasury 11,4 22,3
Noinoi Topeis** 144,7 180,1
Anahoipés (12,3) (13,4)
YUvolo KaBap®v Ea66wv Opilou 366,7 458,5

* Tuxdv S1apopéEs uovddwVv opeilovTal o€ OTPOYYUAOMOINDTEIS.
** [TepirauBdvovrai o1 SpactnpidTnies Real Estate, [TANPOQOPIKNAS KAl TwV KEVIPIKWY AOINMV UMNPECIWDV.

lnyn: Ta oroixeia Tou nivaka éxouv MPoKUWEl and 1a OIKOVOIKA oToixeia Tou Ouidou, un eAeypéva and OpkwTo EAsykTi-AoyioTn.
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MapartiBeral avdiuon Twv e060wV Kal AOINWV GTOIXEIWV KATA €NIXEIPNUATIKS TopéA Tou Opilou:

A' Tpipnvo 2007 Niavikn Tpangzikn Enevoutikn Alaxegipion Noinoi Analoipés  Opilos

Tpanezikn MeydAwv Tpanezikn  Kepalaiwv

Enixeipnoswv & Treasury

(nood oe¢ ekar. €)*
‘Ecoda 308,7 103,9 28,6 180,1 206,4 - 827,7
‘Ecoda and ANous
EnixeipnpartikoUs Topeis 43,2 5,0 0,5 0,0 67,2 (116,0) 0,0
YuvoAikd Ecoda 351,9 108,9 29,1 180,1 273,6 (116,0) 827,7
KaBapd Ecoda 242,2 46,6 24,0 24,6 121,2 - 458,5
KaBapd Ecoda
andé AN\ous
EnixeipnuatikoUs Topeis (33,2) (7,3) (2,8) (2,3) 59,0 (13,4) (0,0)
YUVOMIKG
KaBapd Ecoda 209,0 39,2 21,2 22,3 180,1 (13,4) 458,5
AnorteAéoparta Topéa 71,7 11,4 20,7 13,8 160,1 - 277,7
Yupperoxn ota Képdn
Tuyyevav Etaipidov (0,1)
AnoteAéopara npo ®épwv 277,6
Ddpol (25,3)
AnoteAéopara petd Popwv 252,3
Noina Xroixeia kard Topéa
Kepahaiouxikés Aandves 51 2,1 0,2 0,1 29,8 - 37,2
AnoocBéoeis 8,0 1,5 03 0,2 54 - 15,4
Anopeiwon Agias Aaveiov 18,1 6,0 - - 1,3 - 25,5
Karé tnv 31 Maprtiou 2007
Yroixeia EvepyntikoU
katd Topéa 16.351,2 6.776,0 162,8 8.261,2 2.934,8 34.485,9
Ynoxpewoels
Katd Topéa 10.801,1 567,0 144,2 13.208,6 7.851,2 32.572,1

* Tuxdv Siapopés povddwv opeilovrial o€ OTPOYYUAOMOINTEIS.

lnyn: AnUoOIEUPEVES EVOIOINKEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoer AA.M./A.T1X.I. kar Sev
éxouv enokornnBei and Opkwrd EAeykTrh-AoyioTn.

Y10 anoteAéopara Tou a' Tpighvou 2006 TwV AOIN®V EMIXEIPNPATIKOV TOPEéwV nepINauBdveral nood

€129,8 ekart. nou apopd 10 képdos and Tnv nwinon Tns ING GROEP N.V. AvticToixa, ota anoteAéoparta

ToU a' TpIYAVOU 2007 TwV AOINWV ENIXEIPNUATIKOV TopéwV nepINauBdveral nocd €159,3 ekat. nou

a@opd 10 kKéEPOOS and TNV NOANCN TNS CUPMETOXAS oThv Tpdneza Kunpou.

O1 kepalalouxikés dandves nepMapBdavouv NPooBnkKes AUAWY Kal EVOWUATWYV MAYiwV OTOIXEIwV evepyn-

TIkoU nou npaypatonoinBnkav otn dIApKeIa Tns NEPIGOOU aAnd TOUS EMIPEPOUS EMIXEIPNUATIKOUS TOJEIS.

Ta é000a kal kaBapd éo0oda and dANous enixelPNUATIKoUs Topeis nepIAapBdvouv écoda kai kaBapd

¢€00da and dieTalpikés GUVANNAYES MOU Npayparonolouvial and Tis eNIPNEPOUS AEITOUPYIKES HOVADES h

eTaIpies Tou KAOE enIXEIPNPATIKOU TOPEA UE AUTES TWV UMOAOINWYV TOPEWV.
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A' Tpipnvo 2006 Niavikn Tpanezikn Enevoutikin  Alaxegipion Noinoi Anahoipés  Opihos

Tpanezikn Meyalwv Tpanezikh Kepalaiov

Enixeipnoswv & Treasury

(nood ot ekar. €)*
‘Ecoda 221,5 68,9 17,1 93,4 158,1 - 559,0
‘Ecoda and AN\ous
Enixeipnpatikous Topeis 33,6 3,1 0,1 - 40,3 (77,1) 0
YuvoAika Ecoda 255,0 72,1 17,2 93,4 198,4 (77,1) 559,0
KaBapd ‘Ecoda 191,9 34,7 13,0 11,4 115,8 - 366,7
KaBapd Ecoda
and AN\ous
EnixeipnuartikoUs Topeis (10,4) (3,7) (2,7) - 29,0 (12,3) 0
YuvoAlika KaBapda 'Ecoda 181,6 31,0 10,3 11,4 144,7 (12,3) 366,7
AnoteAéopara Topéa 67,8 9,9 7,4 57 127,9 - 218,8
YuppeToxn ota Képdn
Tuyyevav Etaipiov 0,1)
AnorteAéoparta
npo ®épwv 218,7
®opol (27,1)
AnoteAéopara peTd Pépwv 191,6

Noina Xroixeia kata Topéa
Kepahaiouxikés

Aandves 4,3 1,7 0,2 - 31,4 - 37,5
AnooBéoels 5,1 0,7 0,3 0,2 7,5 - 13,8
Anopeinon A§ias Aaveiov 18,9 6,1 - - 0,0 - 25,0

Kara tnv 31 AekepBpiou 2006
Yroixeia EvepynTtikou

katd Topéa 14.675,7 6.284,7 164,1 6.212,5 3.594,2 30.931,2
Yroixeia MNaBnTikoU
katd Topéa 11.040,8 647,7 125,7 10.985,3 6.299,3 29.098,8

* TuxOv 01apopéEs ovddwVv opeilovial O OTPOYYUAONOINTEIS.

lnyn: AnpooIEULEVES EVOrOINUEVES OIKOVOUIKES KaTtaoTdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer AANM1./A.N1X.11. kai 6ev
éxouv gniokonnBei ané Opkwto EAeykti-AoyioTn.

KaBapd AnoteAéopata ané Tékous

Ta kaBapd anotehéopata and Tékous Tou Opidou Tns Tpdnezas Meipalds napouciacav av§non katd
27,8% ka1 d1apoppwdnkav og €193,0 ekart. 1o a’ 1pipgnvo Tns xpnons 2007 and €151,0 ekart. To avrioTol-
X0 Tpipnvo Tns xphons 2006. H ad§non auth oxeTizeTal dpeca Pe TNV ENEKTACN TOU OAVEIAKOU XAPTO-
QUAakiou 1o a’ Tpipunvo Tou 2007 kal 1I01aiTEpa ToUu XapToPuAaKiou npos Tis Meoaies kal Mikpés Enixel-
pNoels AANG Kal TwV XOPNYACEWV NPOS I0IMTES.

To kaBapd nepiBwpio 1okwv (NIM:Net Interest Margin) (eTnolonoinpéva kabapd évioka écoda (OnA.
MIKTG évToka é000a peiov YIKTA évToka £€£000) OlaipePéva PE TO HEGO OPO TWV EVIOKWY GTOIXEIWV TOU
evepynTikoU nep1ddou (OnA. H€cos OPOos TwV EVIOKWV CTOIXEIWV EVEPYNTIKOU TOU TEAOUS TOU Nponyou-
MEVOU €TOUS Kal TOU TEAOUS TNS avTioToIxns nepIOoou)) peiddnke oto 3,0% évavri 3,2% 1o a’ 1pipunvo Tou
2006 ws anotéheopa Tns peiwon Twv Nepibwpinv képdous (spreads) Kupiws oTIS Vées eKTAMIEUOEIS
KaBws kal otnv au§non Twv daveiwv Pe Eao@aliosls, Ta onoia éxouv xaunAoéTepo spread.
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KaBapa AnoteAéopata MpopnBeiwv

Ta kaBapd anoteAéopara npounBeiwdv Tou Opidou Tns Tpdnezas Meipaiws katd 1o a’ TpiPNVo Tns Xpn-
ons 2007 napouciaocav au§non katd 16,6% évavri Tns avrtioToixns nepiddou Tns xpnons 2006 kai dia-
Hop@wBnkav ot €52,1 ekar. anod €44,7 ekart. 1o a’ 1pipunvo Tns xphons 2006.

Y1ov nivaka nou akoAouBsi napatiBetal avdiluon Twv kaBapwv anoteAeoudTwVv and npounbeles:

KA©APA ANNOTEAEZIMATA ANO MPOMHOEIEZ

(nooa oe ekar. €)* 01.01- 31.03.2006 01.01- 31.03.2007
Epnopikh Tpanezikh 28,3 34,0
EnevduTtikn Tpanezikn 10,3 12,4
Alaxeipion Kepahaiwv 4,4 58

> Mn Zuvexizépevn Xuvepyaaia pe Tnv ING 1,6%*
KA©APA EXOAA ANO NPOMHOEIEX 44,7 52,1

* Tuxov 81apopés ovddwVv opeilovial O OTPOYYUAOMOINTEIS.

** Y10 @’ 1piunvo tou 2006 n ING [eipaiws A.E.A.A.K. evorioinBnke ue kaBapn 6éon, eva oto a’ 1piunvo tou 2007 n véa lMNeipaicws
A.EA.AK. ue nAnpn evornoinon.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeypévwov and Opkwtd EAeyktn-Aoyiotn.

InueldveTal OTI NEPINoOU 10 65,2% Twv kaBapwv NPounBeidv NPoNABe and epyacies EPNOPIKNS TpaneE-
zIkns ol onoies avhNBav og €34,0 ekar. 1o a’ 1pipnvo Tns xphons 2007 and €28,3 ekaTt. To avTioToIXo Tpi-
pnvo Tns xphons 2006, onpeivovtas au§non katd 20,1%. O1 kaBapés npounBeles enevOUTIKAS TpAME-
ZIKAS, NEPINAPBavopévwY Kal TwV XpNUATIGTNPIAK®V EPYAci®V, Slapopeobnkav og €12,4 ekart. évavTl
€10,3 ekat. onpeldvovtas av&non katd 20,4%. Ta kaBapd écoda and epyacies dlaxeipions Keparaiwy
SlapopPwbnkav o€ €5,8 ekart. To a’ Tpipnvo Tns xpnons 2007, évavTi €4,4 €KAT. TO AVTIOTOIXO TPINVO TNS
xpnons 2006 og cuykpioiun Bdon.

‘Ecoda andé Mepicpata

Ta é006a and pepiopata tou Opidou Tns Tpdnezas Meipaiws dlapoppwOnkav o €0,4 ekart. Tnv Nepio-
60 01.01 - 31.03.2007 and €1,8 ekar. Tnv nepiodo 01.01 - 31.03.2006, ws ANOTEAECHA TNS PEIWONS TOU
gunopikoU xapTopulakiou Tns Tpdnezas.

AnoteAéopata Xpeoypdewv Epnopikou Xaptopulakiou kai XpnpatooiKovouikav Méowv Anori-
Hopeva og EGAoyn ASia

Ta anoteAéopaTta XpNUATOOIKOVOMIK®V NMpd&ewv Tou Opihou Tns Tpdnezas Meipaimds avaNBav tnv
nepiodo 01.01 - 31.03.2007 o€ €16,7 ekar. and €12,1 ekar. Tnv avrioToixn nepiodo Tou 2006, ws anoté-
Aeopa TNs BETIKNS MOPEIAs TV AYOPWYV TwV HETOXWYV, OMOAOYWV AANG Kal GUVAANAYUATOS.
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Noind ‘Ecoda EkpeTaAAeuons

Ta Noind é00da ekyetdM\euons, Ta onoia nepINauBAvouy Aoinés TPanEzIkEs epyacies Kal epyaoies real
estate, dlapopPwOnkav oe €38,6 ekart. évavtl €22,2 ekar. 1o a’ Tpigynvo 2006, dnhadn au§nbnkav kartd
73,9%."Hon o1 enevouoels Tou Ouilou 010 X@PO Tou real estate éxouv apxioel va anodidouv, anoteAmvTas
10 76% TwV Aoin®v 000wV ekPeTAANeUONS KaTd To a’ Tpipnvo Tou 2007. To undAoino 21% Twv AoInav
€000V EKPETANEUONS NPOEPXETAI ANG XPNUATOMICTWTIKES ETAIPIES KA TO 3% and Aoinés BUyaTpIKES.

Képon peiov Znpiés ané Xpedypaga EnevouTtikou XapTtopulakiou

Y1ov nivaka nou akoAouBei napartiBerar n avdAuon and 1a anoTeAéopaTta Xpeoypdewy enevouTikoU xap-
ToQUAaKiou Tou Opilou Tns Tpdnezas Meipaiwms katd Tnv nepiodo 01.01 — 31.03 Twv xpnoewv 2006 kai 2007:

KEPAH MEION ZHMIEZ AINMO XPEOIrPA®A EMENAYTIKOY XAPTO®YAAKIOY

(nood og ekar. €)* 01.01-31.03.2006 01.01 - 31.03.2007
Képdn peiov Znpiés Metoxav kal ApoiBainv Kepahainv

(Al0Beaipou npos MwAnon Xaptopulakiou) 133,4 159,7
Képon peiov Znpiés OpoAOywv

(AlaBeoipou npos MwAnon Xaptoulakiou) 0,3 0,2)
Képon peiov Znpiés and ModANon OuyaTtpikoV Kal ZUYYEVOV 1,2 (1,2)
Anopeiwon Aias Metoxav kal ApoiBaiwv Kepalainv

AiaBéoipou npos MdAnon Xaptopuhakiou - (0,6)
XYNOAO 135,0 157,7

*Tuxov S1aPopés uovddwV opeiAovTal OE OTPOYYUAOMOINCEIS.

lnyn: AnUoOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KaTtaoTtdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer ANM1./A.N1X.11. kai 6ev
éxouv eniokonnBei ané OpkwTo EAeyktn-AoyioTn.

Eviés Tou a' tpipAvou 2007, n Tpdneza lMeipaids NOANCE TN CUPKETOXA Ths oTnv Tpdneza Kunpou
(nocooT6 8,08%). To képdos NPo POpwV and TN NApdndve cuvalhayn aviiBe o € 159,3 ekar. Evios
TOoU a' TpIPAvou 2006, peucTonoINBNKE e OTAOIAKES MWANCEIS N CUPETOXN Tns Tpdnezas Meipalws oTnv
ING GROEP N.V. To képdos npo @épwv and tn cuvalhayn auth avhlBe o€ € 129,8 ekar.

Aanaves NMNpoownikoU

ASyw Tns onpavtikAs opyavikns avdantuéns, Tns au§nons Tou apiBuou Tou NpoocwnikoU kard 1.336
dropa Kal Tns enékTaons Tou SIKTUOU T®WV KATAGTNUATWY ol dandves npoownikou Tou Ouilou Siapop-
QwONnKav o€ € 81,9 ekar. évavti € 69,7 ekar. 1o a’ 1pipnvo 2006, au§nuéves katd 17,6%. O1 dandves npo-
ownikoU otnv EANGGa SiapoppwBnkav oe €66,9 ekart. To a’ Tpipnvo 2007 évavti € 59,5 ekar. népuoai,
onpeimoav 6nAadh av&non katd 12,4%, v ol avtioToixes 0andves oTo e§wTepIkd onpeiwoav av§non
KaTd 46,6% (and € 10,3 ekart. 1o a’ 1pipnvo Tou 2006 o¢ € 15,1 gkar. 1o a’ pipynvo Tou 2007).
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‘E€oda Aloiknons

Ta €€06a O1oiknons oTnv EAAGOa Siapoppibnkav o €42,9 ekart. 1o a’ Tpipynvo 2007 évavri €38,7 ekar.
népual, onpeidvovtas au§non 10,9%. Mazi pe 1a avriotoixa é§0da and T1is dpaoTnpidTnTes Tou Opilou
o10 e£wTEPIKS, TO GUVOAO JIaUOPPWONKe oc €58,1 ekart. évavtl €48,9 ekart. 10 A’ TpiNVo NEPUTI, ONEI-
wvovtas av§non kard 18,8% nou ouvdéetal, TOCO e TN ONPAVTIKA ENEKTACN TOU OIKTUOU KATACTNHUATWV
Tou Opihou, 600 Kal Pe T oNPAVTIKN al&non Tou GYKoU TwV EPYACIV.

EZOAA AIOIKHZIHEZ

(nocd og ekar. €)* 01.01 - 31.03.2006 01.01 - 31.03.2007
Evoikia 8,7 9,9
ApoiBés kal 'EEoda Tpitwv 72 8,8
Aiaghpion 5,1 6,4
®6pol TEAN 6,9 8,1
E§unnpétnon - MpowBnon Mpoidviwv 54 4,6
Noind ‘E€oda Aloiknons 15,5 20,3
XYNOAO 48,9 58,1

* Tuxdv Slapopés povddwv opeilovTal o€ OTPOYYUAOMOINTELS

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévaov and OpkwTd EAsykri-AoyioTn.

AnooBéosls

O1anooBéoels Tou Opilou Tns Tpdnezas Melpalms Katd Tnv nepiodo 01.01 - 31.03.2007 diapopPwONKav
o€ €15,4 ekart. évavti €13,8 ekart. népuoi, onpeidvovias au§non katd 10,9% kupiws Adyw Tns enéKTaons
TwV Jovddwv Tou Opiou oTo e§wTEPIKO.

O d¢ikTns anoTeAeoPATIKOTNTAS «KOGTOS NPOS £0600a» (UNoAoyizeTal ws To0 GUVOAO KOOTOUS Ths NEPIGOOU
(6nA. €€00a NpocwnikoU, yevikd S10IKNTIKA €§00a ouv anooBéaels kal kEpON/ znpiés and NOANoN akl-
VATV Kal é§onAiopoU) diaipoUhevo e TO GUVONO TV KaBap®v e000wV Tns nepiddou) kard 1o a’ Tpi-
pnvo Tou 2007 diapoppwbnke oT1o 33,8% évavti 33,5% 1o a’ Tpiunvo Tou 2006. EAv 0ev oupnepIAnpOei
o1o a’ 1pipnvo Tou 2007 10 kKéPdOos and TNV NOANCN Tou N0cooToU oTnv Tpdneza Kunpou kai o1o a’ 1pi-
pnvo Tou 2006 10 KEPOOS and Tnv NAnon Tns ING o oxeTikos Ogiktns Slapop@wvetal oto 51,9% (oT0
id10 eninedo kai yia 1is dUo nepiddous).

Anopcinon Aias Aaveiov kal Anaitnoswv kal MpoBAéyeis yia Evoexdpeves YNOXpewaoels

To €000 Tns anopeiwons Tns a&ias Twv daveiwv (NpdBAewn) avhNBe oe €25,5 €kar. To a’ Tpipnvo 2007,
600 nepinou kai 1o a’ Tpipnvo Tou 2006 (€25,0 ekart.). npeidveral 611 To Nocd Tou a’ TpIpAvou 2006
nepINduBave €101kés npoBAEYels yia dUo cuykekpipéva Odvela, ol onoies avépxovrav oe €4,8 ekar. EkTi-
pnon tns Aloiknons gival 611 1o €000 Tns NpSBAewns yia To €10s 2007, Adyw TNS AVAPEVOUEVNS EYE-
Buvons Tou davelakoU xaptopulakiou, Ba diapoppwbei nepinou ota €100 ekat. évavtl €77 ekart. 10
2006 (au&non nepinou 30%).
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®o6pol Mepiédou

To a’ 1pipunvo 2007 o épos el00dNpaTos diapopPwbnke os €25,3 ekat. and €27,1 £kat. TO AVTIOTOIXO
TpipNvo Tns xphaons 2006. LTov Nivaka nou akoAouBsi napatiBeral n avdluon Tou ¢opou eI000NAToS
yia Tnv uné &éraon nepiodo:

®OPOX EIZOAHMATOZX

(nocd og ekar. €)* 01.01 - 31.03.2006 01.01 - 31.03.2007
Tpéxwv POpos 18,6 15,3
AvaBaMopevos ®épos 8,6 10,0
Avaloyia ®opou Luyyevav Etaipicdv (0,1) -
YYNOAO 27,1 25,3

UXOV O 1 vdowv iAovrail og o UAOIMOINOEI.
* TuxOV 81apopéEs ovddwVv opeilovral o OTPOYYyUAOMOINTEIS

lnyn: ANUOOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KataoTtdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer AANM1./A.N1X.11. kai 6ev
éxouv eniokonnBei ané OpkwTo EAsykTn-AoyioTn.

O ouvTeNEOTNS POPOU TWV VOUIKWV NPOownwV oTnv EANGSa, oUppwva e Tis IoxUouaes O1aTd&els Tou
dpBpou 109 nap. 1 Tou N. 2238/94 avépxetal yia Tn xphon 2006 oe NococTd 29% Kal yia Tn xphon 2007
o€ NocooTd 25%. H Tpdneza, Opws, PETA TNV ONOKAAPWON TNS GUYX®VEUONS e TNV EAAnvIkN ETaipeia
EnevOuoewv Xaptopulakiou A.E. katd 1o 2005, kdvovtas xpnon Twv diatd§ewv Tou dpBpou 9 nap. 2 kai
3 tou N. 2992/2002, yia Tn xphon 2006 yia Tov Npoadlopicud ToU GOPOoU £I000NPATOS EPAPUOCE WS
OUVTEAEOTN POPOU MM TWV POPONOYNTEWV KEPOWV TNS MOCOOTS Pelwpévo KATd Névie (5) NocoaoTidies
povddes, hTol NocooTd 24% (29% - 5%).

Ma T1s BuyaTtpikés eTaIpies NoU dPACTNPIONOIOUVTAI O AANES XWPES, O POPOS €XEl UNMONOYIOTEI UE TOUS
aVvTiOTOIXOUS IOXUOVTES OVOHUACTIKOUS OPONOYIKOUS ouVvTeEAEDTES (ANBavia: 20%, BouAyapia: 10%, Pou-
pavia: 16%, H.M.A.: 35%, ZepBia: 10% kai AiyunTos: 20%).

Képon npo ®Pépwv

Ta képdn npo eépwv avhABav og €277,6 ekat. évavti €218,7 ekart. 1o a’ piynvo népuoi, au§npéva kard
26,9%.Ta npo pépwv kéEpdn Tou OpiNou, Xwpis Ta Xpnp/pikd anotehéopara, Slapopendnkav og €103,2
ekar. évavrt €71,6 ekart. népual, napouacidzovias av§non kard 44,1%.

Képon perd ané ®dpous

Ta képdn Tou Opidou peTd and eoépous kai dikal®PaTa Yelowyneias onpsinoav av§non kard 33,4% 10
a’ 1pipnvo 2007 kal diapoppwbnkav os €248,2 ekart. évavtl kepdwv €186,0 ekar. 1o a’ Tpiunvo 2006. H
kepdopopia Tou Opilou xwpis Ta kaBapd é0oda and Tn peucTonoinon Tns cuppeToxns Tns ING népuoi
Kal Tns cuppeToxns otnv Tpdneza Kunpou @éros au§nBnke katd 47,6% o1a €94,9 ekar. and €64,3 ekar.
10 @’ TPiPNVO NépPUoi.
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3.9.3 Xpnpartooikovopikés NMAnpogopies Evonoinpévns AoyioTikAs
Karaoctaons 31.03.2007

Y1ov nivaka nou akohouBei napoucidzovTal GUVONTIKA Ol XPNUATOOIKOVOMIKES MANPOPOPIES MOU APO-
pouv Tnv evonoinpévn AOyIoTIKA Katdotaon Tns 31.12.2006 kai Tns 31.03.2007:

ITOIXEIA ENOMOIHMENOY IZOAOTIZMOY

(nood o ekar. €)* 31.12.2006 31.03.2007
Tapeio kar AlaBéoipa otnv Kevipikh Tpdneza 1.885,2 1.859,1
‘Evroka pappdna kai ANa A§idypaga 165, 2 57,0
Adveia kal Anaitnoels kard MotwTikdv [dpupdrwv 2.626,9 4,004,7
MNapdywya Xpnparooikovopikd Méoa — Anaithoels 56,4 89,7
XpnuaronioTwtikd Méoa Anotipwpeva og EONoyes

Agies péow ANOTENEOUATIKOV AOYapIaou®V 2.021,3 2.737,1
Adveia kai Anaithoels katd Mehat®v (petd and MpoBAéwels) 20.426,6 224771
Xpedypapa EnevouTikoU XapTopuAakiou

-Xpedypagpa Alabéoipa npos MNMadAnon 1.300,1 846,1
-AlakpatoUpeva éws Tn AhEn Xpedypapa 99,9 102,1
EnevOuoels oe Tuyyeveis ETaipies 29,7 24,8
‘Aula lNMdyia Xroixeia EvepynTikoU 192,3 187,1
Evowpares AKivntonoinoels 524,1 534,5
Ensvduoeis og Akivnta 619,7 600,4
MNayia AiakpatoUpeva yia NMadAnon 12,8 12,7
AvaBaModpeves Popoloyikés AnNaIThoels 100,3 106,4
Akivnta ws Xtoixeia KukhopopouvTos EvepynTikoU 181,4 185,6
Noind Xtoixeia EvepynTtikoU 689,3 661,6
YYNOAO ENEPTHTIKOY 30.931,2 34.485,9
MNAGHTIKO

YMOXPEQXEIX

Ynoxpewoels npos MioTwTikd [dpupara 4.882,9 5.241,6
Mapdywya Xpnparooikovopikd Méoa - YNoxpewoels 59,7 102,7
Ynoxpewoels npos Mehdres 16.734,6 18.503,7
MiotwTikoi TiThol o Kukhogpopia 5.261,5 6.625,4
Noind Aavelakd Kepdhaia 803,9 798,0
YBp1dika Kepdhaia 201,2 199,0
Ynoxpewoels yia Mapoxés perd 1n Zuvragloddtnon 153,2 156,1
Noinés MpoBAéweis yia Kivduvous kai Bdapn 11,7 14,0
Tpéxouoes POPONOYIKES YNOXPEDOTELS 47,0 57,5
AvaBaMdpeves PDopoloyikés YNOXPEDOEIS 72,1 57,3
Noinés YNoxpewoels 871,0 816,9
TYNOAO YNOXPEQXEQN 29.098,8 32.572,2
IAIA KEGAAAIA

MeTtoxikéd Kepdhaio 1.288,8 1.288,8
Alapopd and Exkdoon Metoxmv unep 10 ApTio 88,1 88,1
Meiov: 161es MeToxés 97,3 171,2
Noind AnoBsparikd 163,7 67,3
Képdn e1s Néov 172,9 420,6
Kepdahaia avaloyouvia gtous MeToxous 1.616,2 1.693,6
Aikaiodpara Meioynegias 216,2 220,2
ZYNOAO IAIQN KEGAAAIQN 1.832,4 1.913,8
TYNOAO YNOXPEQXEQN KAI IAIQN KEGAAAIQN 30.931,2 34.485,9

* Tuxov 81apopéEs LovddwVv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: AnuooIEULEVES EVOrOINUEVES OIKOVOUIKES KaTtaoTdoels nou ouvrdxOnkav and tnv Tpdneza Bdoer AANM./A.N1X.11. kair 6ev
éxouv enokonnBei ané OpkwTo EAsyktn-AoyioTn.
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Tapeio ka1 Aila@écipa otnv Kevipikn Tpdaneza

YTov nivaka nou akoAouBsi napariBetal n avdAuon Tou ev Adyw unoloinou Tou Ouilou tTns Tpdnezas
Meipaiws katd tnv 31.12.2006 kai Tns 31.03.2007:

TAMEIO KAI AIAGEZIMA XTHN KENTPIKH TPANEZA

(nooa oe ekar. €)* 31.12.2006 31.03.2007
Tapeio 304,6 219,1
Nostros” kai Aoyapiacpoi Oyews o€ Tpdnezes 175,8 169,3
Ynohoina oe Kevipikés Tpdnezes 796,6 844,9
Emitayés Eionpakrées — pageio Zupyneiopou Kevipikns Tpdnezas 379,4 392,8
YnoxpewTikés KataBéoels oe Kevipikés Tpdnezes 228,8 233,0
ZYNOAO 1.885,2 1.859,1

* Tuxov S1a@popéEs ovddwVv opeilovTal o€ OTPOYYUAOMOINTEIS.
lnyn: Ene€spyaoia oroixeiwv and tnv Tpdneza un exeyuévov and OpkwTo EAsykri-AoyioTn.

(1) Mouoi avranokpitwv (Nostros).

‘Evroka Mpapparia kar Aa A§idypapa

21OV nivaka nou akoAouBei napariBeral n avdiuon Tou ev Adyw unoloinou Tou Opidou Tns Tpdnezas
MNeipaiws katd tnv 31.12.2006 kai Tnv 31.03.2007:

ENTOKA rPAMMATIA KAl AAAA AZIOTPA®A

(noca oe ekar. €)* 31.12.2006 31.03.2007
‘Eviokd papudtia EANAnvikoU Anpociou 36,1 -
‘Evroka NpappdTia Aoindv Kpatwv 129,1 57,0
ZYNOAO 165,2 57,0

* Tuxdv S1apopéEs ovddwVv opeilovTal o€ OTPOYYUAOMOINTEIS.

lnyn: Ene€spyaoia oroixeiwv and tnv Tpdneza un exeyuévav and OpkwTo EAsykri-AoyioTn.

Adveia kal Anaitioeis Kard MoTonkodv I6pupdtov

Y1ov nivaka nou akoAouBsi napariBetal n avdAuon Tou ev Adyw unoloinou Tou Ouilou Tns Tpdnezas
MNelpaiws katd tnv 31.12.2006 kai Tnv 31.03.2007:

ANAITHZEIZ KATA NIETQTIKQN IAPYMATQN

(nood og ekar. €)* 31.12.2006 31.03.2007
TonoBethoels o Tpdnezes 2.606,2 3.992,4
Enitayés Eionpakrées 10,0 12,2
Yupwvies EnavanoAnons TiTAwv 10,7 0,1
ZYNOAO 2.626,9 4.004,7

* Tuxov S1a@opéEs LovddwVv opeilovTal o€ OTPOYYUAOMOINDEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévav and OpkwTo EAeykri-AoyioTn.
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Mapdywya Xpnpatoniotwtikd Méoa — Anaitnoels

YTov nivaka nou akohouBsi napariBetal n avdAuon Tou ev Adyw unoloinou Tou Ouilou Tns Tpdnezas
Meipaiws katd tnv 31.12.2006 ka1 31.03.2007:

MAPArQrA XPHMATOMIEZETQTIKA MEZA - ANAITHZEIZ

(nooad oe ekar. €)* 31.12.2006 31.03.2007
Mapdywya AlakpatoUpeva yia Eunopikods Xkonous

YupBdoers Avialayns Emitokiwv (Interest Rate Swaps) 42,3 42,6
Aikaidpata MNMpoaipeons (Options) 0,5 0,1
YupBdoeis Avialayns NopiopdTtwyv (Currency Swaps) - 0,1
MpoBeopiakés Zupwvies Emtokiwv (FRAS) 1,1 1,1
MNpoBeopiakd XupBoiaia Luvaldyuatos (Fx Forwards) 3,5 56
Noind Mapdywya 0,2 0,4
Yuvolo (A) 47,6 49,9
Evowparopéva Napaywya

KataBéoeis Mehatdv Zuvoedepéves pe Aikaimpara Mpoaipeons 8,6 83
Yuvolo (B) 8,6 8,3
Mapdywya Alakpartoupeva yia Avriotdduion EOAoyns Aias

YupBdoeis Avialayns Emitokiwv (Interest Rate Swaps) 0,3 31,5
Yuvolo (I 0,3 31,5
XYNOAO (A+B+I) 56,4 89,7

* Tuxov 01apopéEs LovddwVv opeilovial o OTPOYYUAOMOINTEIS.

Mnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeypévov and Opkwtd EAeykti-Aoyiotn.

Ta napdywya XpnPATOOIKOVOMIKA NpoidvTa nou katéxel o Opinos nepidauBdvouv ZupBoiaia Zuvah-
Adaypartos, ZupBoAaia MeMovTikns EKnAnpwons Enimokiou, ZupBdoels Avialayns Zuvalhdyuaros n/
kal Emitokiou, Aikai®para Mpoaipeons Ayopds/ MNMdAnons Xuvalhdypartos 1/ kai Emtokiou. Ta napd-
YWYd XPNHPATOOIKOVOUIKA MPoidvia KataxwpouvTal dpxikd otnv gUloyn a&ia katd tnv nuepopnvia
Kataxwpnons Tou cupBoAaiou kal kATéMIV anoTiGVTal kKaBnpuepivd otnv eUhoyn a&ia Tous. H eGhoyn
aia npoodiopizetal and Tis ayopaies TIPES KAl and PovTéAa anoTipnons énou Ogv eival 01a6éoiues Tpé-
xouages TIgés. Ta napdywya pe BeTikn eUNoyn aia KataxwpoUvTdl ws OToIXeia Tou EvepynTikoU, Vi
auTd pe apvnTikh eUAoyn a&ia kataxwpouvTal ws oToixeia Tou MabnTikou.

Xpedypagpa Epnopikou Xaptropulakiou kai Aoind XpnuaronioTwTikd Méoa AnoTipwpeva o€ EONoyes
Agigs péow AnoTeAeopaTik®@V AOyapIaoH®V

Y1ov nivaka nou akoAouBei napartiBetal avdAluon Tou unoAoinou Tou Aoyaplacpou «Xpedypaga Epno-
PIKOU XapToQUAAKiou» KaBws Kai Twv «Aoin®v XpnuatonioTwTiKov Méowv AnoTiympevav oe EUNoyes
Aies péow AnoteheopaTik®v Aoyapiaopwvy katd tnv 31.12.2006 kai Tnv 31.03.2007:
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XPEOIPA®A EMIMOPIKOY XAPTO®YAAKIOY KAI AOINMA XPHMATONIZTQTIKA MEZA ANOTIMQMENA
ZE EYAOTEZ AZIEX MEXQ ANOTEAEZMATIKQN AOrAPIAZMQN

(nood oe ekar. €)* 31.12.2006 31.03.2007
Xpedypaga EpnopikoU XaptopuAakiou

Ek060ews ENAnviKoU Anpoaiou 1.749,4 2.324,1
Ek060ews Anpociou ANMwV Kpatdv 49,2 106,1
Opdhoya Eraipicdyv 34,2 55,6
Opodloya Tpanezav 0,1 42,0
YUvoMNo OpoAdywv 1.832,9 2.527,8
MeToxés Eionypéves oto X.A. 112,5 128,4
Metoxés Eionyuéves o Xpnpatiothpla E§wrepikou 15,6 15,1
ApoiBaia Kepdhaia 39 10,0
YUvolo MetoxwVv kal ApoiBaiwv Kepahaiwv 132,0 153,5
YYNOAO (A) 1.964,9 2.681,3
Noind XpnuaronioTwtikd Méoa AnoTipwueva o€

EUMoyes A&ies péow AnoteAeopaTIKdV AOyapIacuaV 56,4 55,8
YYNOAO (B) 56,4 55,8
YYNOAO (A)+(B) 2.021,3 2.737,1

* Tuxov 81apopéEs ovddwv opeilovial o OTPOYYUAONOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeypévwv and Opkwtd EAeykti-Aoyiotn.

Adaveia kai Anaitnoels kard MNehatov (peTd and MpoBAéyels)

Y1ov nivaka nou akoAouBsi napariBerar n avdluon Tou ev Adyw unoAoinou Tou Opilou Tns Tpdnezas
MNeipaiws katd Tnv 31.12.2006 kai Tnv 31.03.2007:

AANEIA KAl ANAITHZEIZ KATA NEAATQN (META ANO MPOBAEWEIX)

(nooa oe ekar. €)* 31.12.2006 31.03.2007
Adveia npos I18101eS

1eyaoTikd Adveia 44422 4.742,0
Karavalwtikd Adveia / Mpoownikd kal Aoind Adveia 24725 2.647,1
MoTtwrikés Kaptes 431,8 468.6
Tgvoho (A) 7.346,5 7.857,7
Adveia npos Emixeipnoeis 13.457,9 14.965,6
Yuvolo (B) 13.457,9 14.965,6
Yuvolo (A)+(B) 20.804,4 22.823,3
Meiov: MpoBAéwels yia Znpiés (ANOPEINGELS)

and Adveia kail MpokataBoés 3778 346,2
YYNOAO 20.426,6 22.477,1

* Tuxov 81apopéEs povddwv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: AnUOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KataoTtdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer ANM1./A.N1X.11. kai 6ev
éxouv enokonnBei ané OpkwTo EAsykTn-AoyioTn.

[G1aiTepa uYPnAS pubud al&nons onpeinoav ol XopnyAoEls, TO UNOAOIMNO TwV Onoiwv avhABe oTo TENOS
Maprtiou 2007 og €22.823 ekar. (34% oc ethola Bdon). O pubuds at§nons Twv oTeyaoTikdV daveiwv dia-
Hop@wBnke o€ 29% o¢ eThola Bdon, pe To undloino va avépxeral o€ €4.742 ekart. 1o Mdptio 2007 éva-
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VT €3.673 ekar. npiv ano éva €1os. Ta katavalwTikd 6dvela onueiwoav au§non 28% oe eThola Bdon kai
avhNBav oto Téhos Mapriou 2007 o€ €3.116 ekart. évavrl €2.429 ekat. 1o Mdprio Tou 2006. H cuppeToxn
TwV daveiwv Npos 1I01MTES 0TO GUVOAO TwV XopnyNoewV £QTace To 34% oto Téhos MapTiou 2007.

Ta &dvela SIKTUOU NPOs pecaies Kal PIKPES enixelpnagls oTny EANAOa kai 1o e§wTepikd, ota onoia o Opi-
Mos kaTtéxel onpavTikh B€on kal Texvoyvwoia, au§nbnkav katd 43% kai diapoppwOnkav oe €10.055
€kar. oto TéAos Maptiou 2007 évavti €7.049 ekart. npiv éva xpdvo. H ouykekpipévn katnyopia daveiwv
avTinpoowneUel 10 44% Tou 0AVeIaKOU XapTopUAaKiou Tou Opilou.

Ta ddvela NPos peoaies-UeYANEs ENIXEIPNGELS KAl VAUTIAI avTinpoowneUouy 10 22% Tou GUVOAOU TwV
XOPNYNCEWV KAl Olapop@®Bnkav og €4.910 ekar. oto 1éAos Maptiou 2007 évavt €3.901 ekart. npiv éva
XxpdéVvo, onpeidvovTas augnon katd 26%.

YnpavTikn ATav n BEATioon Tns noidTnTas Tou XapTo@uAakiou pe Ta un e§unnperolpeva Odveia va dia-
Hop@wvovTal oTo 2,23% TwVv Xopnynoewy évavTi 3,23% npiv anod éva é1os. H BeAtiwon auth ival ano-
TENEOPA TNS MIOTAS EQAPHPOYNS TNS MICTWTIKAS MONITIKAS, TNS ANMOTEAECUATIKNS Slaxeipions Tou NpoBAn-
MaTikoU XxapTo@uAakiou, aAAd kal Tns diaypapns daveinv and Ndn oxnuatiopéves NpoBAEyels (€57
€kar. 1o a’ 1pignvo 2007). H avaloyia kdAuyns Twv pn e§unnpetoUpevmv Oaveiny and Tis OWPEUTIKES
npoBAéyels (Unoloyizetal ws To MNAKO TwV CWPEUTIKOV NPoBAEYewy Npos Ta Pn e§UNnpeToUPEVa
Odvela oTo T€NOS Tns nePIOOoU) dlapopPpwveTal 1o 68% évavti 77% 1o a’ Tpiunvo Tou 2006.

Ta nood Twv pn e§unnpetoUpevwy Xopnynoewy eival cuykpiolya yia Tis nepiddous 01-01 - 31.03 Twv
xphogwv 2006-2007 kal avTikatonTpizouv Tnv €£EAIEN Tns NoldTNTAs TOu OAVEIAKOU XAPTOPUATKIOU Tns
Tpdnezas kal Tou Opidou KaBws n Tpdneza epdpopoze TNV id1a NONITIKN OXETIKA YE Ta Pn e§unnpeTou-
peva ddvela. MNa neplocdTePes NANPOPOPIEs AVAPOPIKA HE TNV MONITIKA OXETIKA PE TA PN §UNNPETOU-
peva Odveia BAéne unoevotnTa «Advela kal Anaithoels Katd Mehat®dv (uetd ano MpoBAEéYels)» oTnv evo-
nTa 3.8.4 «<AvdAuchn MANpopopIdyV ZNUavTIKOV LToixeiwv Evonoinpévou Ioohoyiopou 2004-2006» Tou
napévtos EvnpepwtikoU AgAtiou.

Y10V KATWTéPW Nivaka napatiBetal n kivnon tns NpdBAewns (anopegiwaons) yia znpies and ddvela Kai
AdM\es xopnynaels yia Tn xphon 2006 kai Tnv nepiodo 01.01-31.03.2007:

Kivnon npoBAsywns (anopgiwons) yia znpiés ané daveia kai GAAEs XopnynoEis:

(nood ot ekar. €)* 2006 01.01-
31.03.2007
YnoéAoino Evapéns 433,0 377.8
Ynohoino MpoBAéwewv and Nées Ouyatpikés - -
‘E€od0 Xpnons 74,1 25,6
Alaypagés (127,4) (56,5)
Metapopd oe Aoinés MpoBAéYels - (2,3)
Metapopés and Aoinés MpoBAéyels - -
Ynéhoina Ouyatpik®v nou MNwAndBnkav (0,0 -
YuvaA\ayuaTikés AlaQopéEs (1,9 1,5
Ynoéhoino An&ns 377,8 346,2

* Tuxov 81apopéEs ovddwVv opeilovral O OTPOYYUAOMOINTEIS.

Mnyn: Ene€epyaoia oroixeiwv and Tis SNUOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdogls Mou ouvrdxBnkav and tnv Tpdneza
Bdoer AAI/ATXM. kai Sev éxouv enokonnBei and OpkwTd EAeykti-Aoyiorn.
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Y10 €€0060 TOU a' TpIPhvou 2007 €25.493 xIA. oTnv KatdoTaon anoTeAeoudTwv nepidapBdverar avti-
oTpoPn NpoBAEYPewV Aoinwv anaithoewv Noco €80 XIA.

Xpeodypagpa EnevdoutikoU XapTopulakiou

Y1ov nivaka nou akoAouBsi napariBerar n avdAuon Tou ev Adyw unoAoinou Tou Ouidou Tns Tpdnezas
MNelpaiws katd tnv 31.12.2006 kai Tnv 31.03.2007:

XPEOIPA®A EMENAYTIKOY XAPTO®YAAKIOY

(nooa oe ekar. €)* 31.12.2006 31.03.2007
AZi6ypapa AlaBéoipou npos MadAnon

XapTtopulakiou (o€ EGNoyes Agies)

OpoAoyies kai AN\ol TiTAol ZtaBepns Anddoons

Ek060ews Anpociou ANwv Kpatihv 166,8 1314
Ek06oews EANAnvIKoU Anpoaiou 355,8 354,3
Opdhoya Etaipicdv 132,6 155,0
Opdhoya Tpanezadv 37,5 56,2
Zgvolo 692,7 696,9
Metoxés kai ANNoi TiTAol MetaBAntis Anédoaons

MeToxés Eionypéves oto X.A. 4711 10,0
Metoxés Eionyuéves o Xpnpatiothpla E§wrepikou 3,4 3,0
Mn Eionypéves MeToxés 132,9 136,2
XUvolo 607,4 149,2
TUvolo AlaBecipou npos MdAncon Xaptogulakiou (A) 1.300,1 846,1
Alakparoupeva éws Tn Angn Xpedypagpa

Ek060ews Anpociou ANMwV Kpatdv 99,9 102,1
YUvolo Alakpartoupevou éws Tn An§n Xaptopulakiou (B) 99,9 102,1
YYNOAO (A+ B) 1.400,0 948,2

. . iS50 p —
* TuxXOV 81apopEs ovddwVv opeilovral O OTPOYYUAOMOINTEIS.

lnyn: AnUoOIEULIEVES EVOMOINUEVES OIKOVOUIKES KaTtaoTdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer ANM1./A.N1X.11. kai 6ev
éxouv eniokonnBei ané OpkwTo EAeyktn-AoyioTn.

Ta xpedypapa Tou enevouTIKOU XapTOoPUAAKiou dlaxwpizovTal o€ eniPuéPous XapToPUAJKIa: TO OIaKpa-
TOUpEVO éws TN AAEN Kal To S1aB£01po NPos NHOANGN XapTOPUAAKIO. Ta xpedypaga Tou OIaKPATOUHEVOU
£€ws TN ANEN XapTOPUAAKIoU OIAKPATOUVTAI GTO KOGTOS Kal OgV AnOTIH@MVTAI éws TN ANEN TOUS £V TA XPE-
oypagpa Tou O1aBécIpou NPos NMANCN XAPTOPUAAKIOU anoTihwvTtal o eUAoyes alies kal 1a képdn N
znpies ané Tnv anoTipnon kataxwpoUuvTdl oTa kepdAaia (anoBepatikd diabéoiyou NPos NWANGN xap-
TOQUAAKIOU) HéXPI Ta Xpedypapa auTtd va NnwAnBoUv ondTte Ta CUCWPEUPEVA KEPON N Znies TOU ano-
Bepatikol kaTaxwpouvTal TNV KATAoTAaon anoTeEAECUATWY Ths XPAoNS.

Eviés tou a' 1piyhvou 2007, n Tpdneza lMeipaids NnOANCE Tn cuppeToxn Tns otnv Tpdneza Kunpou
(nocooT16 8,08%). To Npo pépwVv KEPOOS and Tnv Napandve cuvalayh avhaBe og €159,3 ekar. Enions,
yid TNV NOANCN auTh avayvwpioTnke epdnag é£060 avaBaldpevou gpépou UYous €6 eKaT. KAl WS €K
TOUTOU TO KEPDOS PETA POPwWV avhNBe og €153,3 ekar.

Evrds Tou a' 1pipnvou 2006, peuctonolnBnke pe oTadlakés NWANGCEIS N cUPETOXN Tns Tpdnezas Meipal-
®s otnv ING GROEP N.V. To képdos npo ¢poépwv and Tn cuvalhayn auth avniBe og €129,8 ekar.
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EnevduUoseis og Zuyyeveis ETaipies

To undéhoino Tou v Adyw AoyaplacpoU Tou Opidou Tns Tpdnezas MNeipaiwds diIapopPdOnke katd Tnv
31.03.2007 o¢ € 24,8 ekar.

Aula Meprouciakd Xroixeia

Y10V nivaka nou akohouBsi napariBetal n avdluon Tou ev Adyw Aoyapiacpou tou Opidou Tns Tpdne-
zas Meipaiws katd tnv 31.12.2006 kai Tnv 31.03.2007:

AYAA NATIA ZTOIXEIA ENEPIHTIKOY

(nooa oe ekar. €)* 31.12.2006 31.03.2007
Ynepagia 139,1 136,1
Noyiopiko 74,7 76,7
Noind Aula lMeplouaiakd Xroixeia 50,4 50,4
YUvolho AulwvV MNepPIOUCIaK®V ZTOIXEIWV 264,2 263,2
Meiov: Zucowpeupéves AnooBéaoels 71,9 76,1
YYNOAO (AvanocBeotn Agia) 192,3 187,1

* Tuxdv S1apopés Lovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Mnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeypévwov and Opkwtd EAeykri-Aoyiotn.

Evowpartes AKIVNTONOIAGEIS

Y1ov nivaka nou akohouBsi napariBetal n avdAuon Tou ev Adyw unoloinou Tou Ouilou tns Tpdnezas
MNeipaiws katd tnv 31.12.2006 kai Tnv 31.03.2007:

ENZQMATEZ AKINHTONOIHZEIZ

(nood oe ekar. €)* 31.12.2006 31.03.2007
Mneda 66,4 64,1
Kripia 207,5 222,8
‘EminAa, H\ektpovikds kai Aoinds E§onhiopods 214,1 219,2
Noind Evowpara Mdyia 98,2 100,2
Akivntonoinoeis und Ekré\eon 41,3 38,4
BeAtiwoels EkpioBwpévwv AKIVATwV 157,4 160,8
YUvolo Evowpartwv AKIVNTONOINGEWV 784,9 805,5
Meiov: Zucowpeupéves AnooBéoels 260,8 271,0
ENXQMATEZ AKINHTOMMOIHZEIZ (AvanocBeotn Agia) 524,1 534,5
MAéov: EnevOuoels og AkivnTa 619,7 600,4
YYNOAO ENXQMATQN AKINHTOMOIHZEQN 1.143,8 1.134,9

* Tuxov S1apopéEs LovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévaov and OpkwTo EAsykri-AoyioTn.

Eni Twv aKIVAT®V TV EvonoloUPeV®Y ETAIPIOV OV UupioTavTal eynpdyuara Bdpn kard tnv 31.03.2007.
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MAGHTIKO
Ynoxpewaoeis npos Miotwnkd 1dpupara

Y1ov nivaka nou akoAouBsi napariBerar n avdluon Tou ev Adyw unoloinou Tou Opilou Tns Tpdnezas
Nelpaiws Tnv 31.12.2006 kai Tnv 31.03.2007:

YMNOXPEQZEIZ NMPOZX NIETQTIKA IAPYMATA

(nooa oe ekar. €)* 31.12.2006 31.03.2007
MNood OpeINdpeva oe Kevipikés Tpdnezes 2,6 3,7
KataBéoeis and Tpdnezes 4.201,5 44126
Noinés Ynoxpewoels oe Tpdnezes 674,0 7579
Ynoxpewoels npos MioTwtikd 1dpUuara — Repos 4,8 67,4
YYNOAO 4.882,9 5.241,6

* Tuxov S1aQopéEs LovddwVv opeilovTal o€ OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévov and OpkwTo EAeykri-AoyioTn.

XTIs AOINES UMOXPEMOEIS MPOS MIOTWTIKA 10pUpata nepidauBdveral 1o undhoino Tou daveiou
Schuldschein. H Tpdneza Meipaiks cuvaye ddveio Schuldschein (ZentéuBpios 2006) Gyous € 200 ekar.
pe S1dpkela 5 €76V Kal Tokopepidio Euribor 3 pnvdv npocau§npévo katd 20 povades Bdons.

Mapaywya Xpnpatoniotwtikd Méoa — Ynoxpewoeis

Y1ov nivaka nou akoAouBsi napariBerar n avdAuon Tou ev Adyw unoloinou Tou Ouilou Tns Tpdnezas

Meipaiws:

MAPArQrA XPHMATOMIETQTIKA MEZA - YNIOXPEQZEIX
(nooa oe ekar. €)* 31.12.2006 31.03.2007
Mapdywya AlakpatoUpeva yia Eunopikous Xkonous
YupBdoels Avialayns Xtoixeiwv EvepynTikoU (Asset Swaps) 8,8 20,5
YupBdoers Avialayns Emtokiov (Interest Rate SWAPS) 38,2 37,9
Aikaidpata Mpoaipeons (options) 0,2 0,1
YupBdoeis Avialayns Nopiopdtwv (Currency Swaps) - 0,4
MpoBeopiakés Zupwvies Emtokinv (FRAS) - 0,9
MNpoBeopiakd XupBoiaia Zuvaldyuatos (Fx Forwards) 2,6 2,5
Noind Mapdywya 0,8 -
Yuvolo (A) 50,6 62,3
Evowparwpéva Mapaywya
KataBéoeis Mehatdv Luvoedepéves pe Aikaimpara MNpoaipeons 7,9 7,6
XUvolo (B) 7,9 7,6
Mapdywya Alakpartoupeva yia Avriotdduion EGAoyns Aias
YupBdoels AviaAlayns Enitokiov (Interest Rate Swaps) 1,2 32,8
XUvolo (N 1,2 32,8
ZYNOAO (A+B+T) 59,7 102,7

* Tuxdv S1a@opéEs uovddwVv opeilovTal o€ OTPOYYUAOMOINDEIS.

lnyn: Ene€spyaoia oroixeiwv and tnv Tpdneza un exeyuévav and OpkwTo EAsykri-AoyioTn.
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Ynoxpewoels npos Mehares (Karabéoeis)

YToV Nivaka nou akohouBei napariBetal n avdiuon Tou v Adyw unoloinou katd Tnv 31.12.2006 kai Tnv
31.03.2007:

YMNOXPEQZEIXZ MPOX NENATEXZ

(nooad oe ekar. €)* 31.12.2006 31.03.2007
TpexoUpevol Noyaplacpoi kar Katabéoels Oyews 4.034,4 4.231,3
Tapieuthplo 3.626,4 3.513,3
KataBéoeis MNMpobeopias 8.773,9 10.373,0
Noinés Katabéoels 241,7 243,8
MNpd&eis Npoowpivihs Ekxwpnons Xpeoypdewv — Repos 58,2 142,3
XYNOAO 16.734,6 18.503,7

* Tuxdv S1apopés Lovddwv opeilovTal o€ OTPOYYUAOMOINDEIS.

lnyn: AnUOOCIEULEVES EVOMOINUEVES OIKOVOUIKES KataoTdoels nou ouvridxBnkav and tnv Tpdneza Bdoer ANM1./A.N1X.11. kai Sev
éxouv erokornnBei ané Opkwrd EAeykTr-AoyioTn.

O1 unoxpewaoels Npos NeNdTes dlapopPwOnkav o €18.503,7 ekar. Tnv 31.03.2007 onpei®vovTtas au§n-
on 10,6% and tnv 31.12.2006. O1 katabéoels dYews 4,9%, ol katabéoels NnpoBeopias 18,2%, o1 Aoinés
KataBéogls kai 1a repos oTo oUVOAO onpgiwoav au§non 28,7%.

Motwrikoi TitThol oe KukAopopia

To undéAoino Tou Aoyapiacpou «MioTwTikoi Tithol e Kukhogopiax» SiapopehBnke ot €6.625,4 ekat. Tnv
31.03.2007.

Y1ov nivaka nou akohouBei napatiBeral n avdAuon Tou ev AGyw unoAoinou katd tnv 31.12.2006 kai Thv
31.03.2007:
NIZTQTIKOI TITAOI ZE KYKAO®OPIA

(nooa oe ekar. €)* 31.12.2006 31.03.2007
Nopiopa Méoo Moca Méoo Moca
Enitékio Enitékio

OupodMoya ETBA EUR 2,87% 791,6 3,45% 778,2

ECP BpaxunpoéBecpoi Tithol EUR 3,00% 1.558,9 3,76% 2.131,8
usD 5,13% 227,8 5,40% 232,1
GBP 4,75% 89,1 5,35% 88,5
CHF - - 2,30% 12,3
JPY 0,39% 10,2 - -

Ynocuvolo 1.886,0 2.464,7

EMTN MeoopakponpdBeopol

Tithol EUR 3,30% 1.941,4 4,01% 2.759,2
usD 521% 27,6 5,54% 27,9

Ynocuvolo 1.969,0 2.787,1

Opoloyiakd Advelo and

TiThonoinon ZteyaoTik®v Aaveiwv EUR 3,09% 611,4 3,89% 576,5

Noinoi MieTwTikoi TiTAoI BGN 6,67% 3,6 5,72% 18,9

YYNOAO 5.261,5 6.625,4

* Tuxov 01apopéEs LovddwVv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: AnuooIEULEVES EVOrOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoer AN.M./A.NX.11. kai 6ev
éxouv eniokonnBesi ané OpkwTo EAeykTA-AoyioTn.
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YXeTIKG e To npdypaupa ECP, o1 og kukhoopia eupiokdpevol BpaxunpdBeaopiol TiTAol KUPAvenkav oTo eni-
nedo TwV €2 d10. Xwpis onPavTikh PetaBoAn oTo eninedo Ts péons ANKTETNTAS 1 TOU EMITOKIAKOU NEPIBwpiou.

H dpaotnpidétnta ékdoons TiTAwV oTo NMAdioio Tou npoypdupatos EMTN nepiéhaBe and tnv apxn Tou
£€10us 2006 TNV £€KOOCN NICTWTIK®V TITAWV 0€ NPEdANOUs eNeVOUTES PHECW 1OIWTIKWV TOMNOBETACEWV.

OMNokANp®ONke (MdpTios 2007) n véa €kdoaon TpIETOUS OOAOYOU Kupiou xpéous Uyous €750 ekat. oTo
nAaiolo Tou npoypdupatos EMTN yia Tnv dviAnon pakponpéBsopwyv KeQaraiwv. To VEO TPIETES OUO-
A\oyo gival kupaivopevou enitokiou pe TokopePidio ioo pe Euribor 3 unvav ouv 20 povddes Bdons.

Ta opdloya and Tnv TITAonoinon oTeyaoTik®V daveinv ekd6Bnkav 1o 2005 and Tn cucTtabeioa yia 1o
okond auté etaipia Estia Mortage Finance PLC otn M.Bpetavia. ZUpgwva pe Tous $pous Tou ooAoyIa-
KoU daveiou Uyous €750 ekar. H Estia Mortage Finance PLC éxel Oikaiwpa oANkAs npdwpns anoninpw-
MNS TwVv opoAoyI®V and Tnv £vatn eNETEI0 €KOOONS TwV OPOAOYI®V Kal €§ns. To péoo kOoToSs AviAnons
TwV KeQalaiwv avépxetal og Euribor 3 pnvav cuv 18 povddes Bdons.

O1 Aoinoi mioTwTiKoi TiTAoI éxouv ekdoBei and Tnv Piraeus Bank Bulgaria oTis 19.07.2004 (€3,6 ekar., pe
0o1aBepd eniTOKIO 6,67%, O1dpkeia 5 €Tn kal Oev napéxouv dikaiwpa Npdwpns anonAnpwpns) Kai oTis
07.03.2007 (€15,3 €kart., ge TokopePidio 3 pnvav Sofibor cuv 0,7% Sidpkeia 3 €Tn Kal dev Napéxouv
Olkaiwpa npdwpens anonAnpwns).

Noind Aaveiaka Kepahaia kai YBpidika Kepahaia

To undéhoino Twv Aoyapiacpav «Aoind Aaveiakd Kepdhaiax kai «YBpidikd Kepdhaia» Siapop@wBOnke o
€997,0 exkart. kard Tnv 31.03.2007. 1oV nivaka nou akoAouBei napatiBetal n avdiuon Tou ev Adyw uno-
Aoinou yia Tnv 31.12.2006 kai Tnv 31.03.2007:

AOIMNA AANEIAKA KAI YBPIAIKA KE®AAAIA

31.12.2006 31.03.2007
(nooa oe ekar. €)* MEXO MOZA MEXO MOZA
EMNITOKIO EMNITOKIO
YBp1dikd Kepdhaia (Tier 1) 4,15% 201,2 4,95% 199,0
Kepdhaia Meiwpévns EEacedhions (Tier 1) 3,62% 800,1 4,35% 794,1
Noind Kepdhaia Meiwpévns ESacpdiions 6,60% 3,8 6,60% 39
ZYNOAO 1.005,1 997,0

* Tuxov 01apopéEs ovddwVv opeilovial o OTPOYYUAONOINTEIS.

lnyn: AnpoOoIEULEVES EVOrOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer AAM1./A.N1X.11. kai 6ev
éxouv gniokonnBei ané Opkwto EAeykti-AoyioTn.

Ta uBpI0IKA Ke@dANala éxouv ekdoBei and Tnv Piraeus Group Capital PLC. ‘Exouv npepounvia évapéns
TNV 27.10.2004 pe duvatdtnta avdkinons o€ 10 étn. To ovopadoTikd emitékio gival Euribor 3 pnvav npo-
oau§npévo katd 125 povdoes Bdons.

Ta kepdAaia peiwpévns e§aoc@daiions éxouv ekdoBei and Tnv Piraeus Group Finance PLC. Apxikd ekd60On-
ke Nood €400 ekar. ye nuepopnvia évapgns Tnv 29.09.2004, 10eth S1dpKela, SUVATOTNTA AVAKANGCNS O€ 5
étn kai ovopaoTikd emtékio 1o Euribor 3 pnvev npooau§npévo katd 60 povddes Bdons. XTn ouvéxeia
ekd6ONke Nocd €400 ekat. pe nuepopnvia évapgns Tnv 20.07.2006, 10eTh O1dpKeId, SUVATOTNTA AVAKAN-
ons o€ 5 éTn ka1 ovopaoTiko enitékio 1o Euribor 3 unvav npocau§npévo katd 55 povddes Bdons.

Ta hoind kepdhaia peiwpévns eEaodiions éxouv ekdoBei and tnv Marathon Bank otis 18.12.2001 pe
o1dpkela 30 €tn kal éxouv Olkaiwpa avdkAnons oTis 18.12.2006. To Oikaiwpa €§aoknBnke oTIS
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18.12.2006. H Marathon Bank ékdooe oTis 15.12.2006 véa kepdAaia pelwpévns Eao@diions xwpis OIKai-
wMa avdkAnons yia 5 £é1n e o1aBepd enitékio 6,6%.

O1 dedouleupévol TOKOI TwV AoINOV OAVEIaKDV Kepahdiwv nepidauBdvovral ota davelakd kepdiaia
nou agopouv. O ‘Opios e§unnpetei KAVOVIKA TIS TANPWUES KEQANAIOU Kal TOKOU T®WV AVWTEP® AOIN®V
OaVEIAKWDV KEPANDiwV.

Noina Zroixeia MadnTikou

Y1ov nivaka nou akoAouBei napariBeral n avdluon Twv Aoinwv oTtoixeiwv nadntikol Tou Opilou Tns
Tpdnezas Meipaiws:

AOINA ITOIXEIA MAGHTIKOY

(nood oe ekar. €)* 31.12.2006 31.03.2007
Ynoxpewoels and Mapoxés perd tn uvra§ioddtnon 153,2 156,1
Noinés MpoBAéyels yia Kivduvous kai Bdpn 11,7 14,0
Tpéxouoes PoPONOYIKES YNOXPEWDOEIS 47,0 57,5
AvaBalopeves Dopoloyikés YNOXPEWDTELS 72,1 57,3
Noinés Ynoxpewoels 871,0 816,9
YYNOAO 1.155,0 1.101,8

* Tuxdv S1a@opéEs Lovddwv opeilovTal o€ OTPOYYUAOMOINDEIS.

lnyn: Eng€spyaoia oroixeiwv and tnv Tpdneza un exeyuévov and OpkwTo EAsykri-AoyioTn.

Y10V Nivaka nou akoAouBsi napatiBeral avaAluon Tou unoAoinou Tou AoyaplacpoU «YNoXpewoels and
Mapoxés perd Tn Zuvra&iodotnon» Tou Opidou Tns Tpdnezas Meipaiws Tnv 31.12.2006 kai nv 31.03.2007:

YNOXPEQXEIZ AMNO NMAPOXEXZ META TH ZYNTAZIOAOTHZIH

(nocd o¢ ekar. €)* 31.12.2006 31.03.2007
Mapoxés perd Tn Luvra&lodétnon - XpnpatodoToUEVES 74,7 76,3
Mapoxés perd 1n Luvra§lodétnon — Mn XpnuatodoToUpeves 76,6 78,1
MpdéBAewn pn An@Beioiv Adeimdv 1,9 1,7
XYNOAO 153,2 156,1

* Tuxov S81apopés ovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévwv and Opkwtd EAeyktn-Aoyiotn.

Y10V nivaka nou akohouBei napariBetal avédluon Tou unoloinou Tou Aoyapiacpou «Aoinés MpoBAé-
Yels yia Kivduvous kal Bapn» Tou Opilou Tns Tpdnezas Meipaims yia tnv 31.12.2006 kai Tnv 31.03.2007:

MPOBAEWEIZ I'A KINAYNOYZX KAl BAPH

(nocd og ekar. €)* 31.12.2006 31.03.2007
MpoBAéwels kal Ynoxpewoels yia Pdpous 84 9,0
Noinés MpoBAéwels 33 5,0
YYNOAO 11,7 14,0

* Tuxov S1apopés LovddwVv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévav and OpkwTo EAeykti-AoyioTn.
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21OV nivaka nou akohouBei napartiBerar avdiuon Tou unoloinou Tou Aoyapiacpou «NAoinés YNoxpew-
oels» yia tnv 31.12.2006 kai tnv 31.03.2007:

AOINEX YNOXPEQZEIX
(nood og ekar. €)* 31.12.2006 31.03.2007
Mpocionpayuéva Ecoda kai E§oda MAnpwtéa 170,7 215,8
MapakpatnBévres ®dpol kal Eiopopés 33,7 25,0
Ynoxpewoels andé XpnuarodoTtikés MioBwoels 2242 214,1
Noinés YNoxpewoels 4424 362,0
ZYNOAO 871,0 816,9

* Tuxov S1aQopéEs HovddwVv opeilovial O OTPOYYUAOINOINOEIS.

lnyn: Ene€epyaoia oroixeiwv and tnv Tpdneza un exeyuévav and OpkwTo EAeykTA-AoyioTn.

O1 Noinés unoxpewoels NEPINAPBAVOUV KUPIWS UMOXPEWOEIS and oUVAAAYEs PECw OlATPAMEZIK®Y
OUCTNUATWY, UNMOXPEMOEIS NPOS NPOUNBEUTES KAl AoINoUs NICTWTIKOUS AoyapIiaopoUs Nou NPokKUNTouv
and Tnv kaBnpepivih dpacTnpidTnTa Tou Opilou.

‘1610 Kepdhaia

Y10 nivaka nou akohouBei napartiBeral n avdluon Tou Aoyaplacuou «161a Kepdiaia» Tou Opilou:

IAIA KEQOAAAIA
(nooa oe ekar. €)* 31.12.2006 31.03.2007
MeToxikd Kepdhaio 1.288,8 1.288,8
Alapopd and Ekdoon Metoxmv Ynép 10 ApTio 88,1 88,1
Meiov: 181es MeToxés (97,3) (171,2)
Noind AnoBeparikd 163,7 67,3
Képodn e1s Néov 172,9 420,6
Kepdahaia avahoyoUvra otous MeTdxous 1.616,2 1.693,6
Aikaidpata Meloynegias 216,2 220,2
TUvolo I16inv Kepalainv 1.832,4 1.913,8

*Tuxdv S1apopés uovddwv opeilovral o€ OTPOYYUAONOINTEIS

lnyn: AnpooIEULIEVES EVOrOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxOnkav and tnv Tpdneza Bdoer AAM1./A.N1X.11. kai 6ev
éxouv eniokonnBei ané OpkwTo EAeykTn-AoyioTn.

Katd tnv TakTikn Fevikn Zuvéleuon Tav PeTdOXwV Tns Tpdnezas Meipai®s Tns 3ns Anpihiou 2007, ano-
@aciodnke, peta§l AMNwV, n dlavoun pepiopaTos €0,64 avd petoxn yia 1o 2006 (cupnepihapBavopévou
TOU avaQEPOPEVOU OTN OUVEXEID NpopepiopaTtos). And 1o napandvw oUVOAIKO PEPIOPA avd PETOXA
(€0,64), npouépiopa UYous €0,32 avd petoxn gixe NON KataBANBei evids Tou AskepBpiou 2006, CUPP®-
va pe anéeaon Tou AloiknTikoU XupBouliou Tns 08.11.2006. To npopépiopa (€0,32 avd pyeToxn) Kata-
XxwPNBNKe apalpeTIkA oTa idla kepdAaia Tns Tpdnezas katd Tn xphon 2006.
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3.9.4 Tapelakés Poés nepidodou 01.01- 31.03 Twv xpnoewv 2006 kai 2007

ENOMOIHMENEZ TAMEIAKEZ POEX

(nooa oe ekar. €)* 01.01 - 01.01 -
31.03.2006 31.03.2007

Taueiakés Poés ano Aeitoupyikés ApaotnpioTnres

Képdn npo ®oépwv 218,7 277,6

Mpoocappoyn Kepdwv npo Pdpwv:

MpooTtiBetar: Anopeiwon A§ias Aaveiwv kal AnaIThcewy 25,0 25,5

MpoortiBevral: AnooBéoels 13,8 15,4

MNpooTtiBevTal: Mapoxés perd Tn Zuvta&loddtnon 6,3 4,9

(Képdn) / Znpies and Anotipnon Epnopikou

XapTopuAakiou kal XpNPaTonoTwTIK®V

Méowv AnoTipdpevwy o EUNoyes ASies

pEow ANOTENECHATIKWV AOYaPIACH®V (5,7) 10,7

(Képon) / Znpies and EnevouTtikés ApaoTtnpidtnTes (154,0) (178,2)

Tokol MioTwTIKOV TiTAwv Kal Aoinwv Aavelakov Kepahdiwv 36,7 0,0

Tapelakés Poés and Asitoupyikés ApacTnPIOTNTES

npiv n MeTaBoAn o€ Aeitoupyikd Zroixeia EvepynTtikoU

Kal YNOXPEWOEWV 140,7 155,9

MeraBoAés Aeitoupyikawv Xtoixeiwv EvepynTikou kail YNOXpewoewv:

KaBapn (Au€non) / Meiwon twv AlaBeoipwv otnv Kevipikh Tpdneza 8,8 (4,2)

KaBapn (Au&non) / Meiwon twv Evidkwv

Ipappatiov kat ANwv A§loypdewv 28,8 31,3

KaBapn (At&non) / Meiwon Twv Xpeoypdpwv Eunopikou

Xapto@uAakiou Kal XpNPATONIOTWTIK®V PECWV AMOTIHOHUEVWV

o€ EUNoyes ASies péow ANOTENECPATIKWOY AOYapIaoHOV 734,9 (670,0)

KaBapn (At&non) / Meiwon Twv Aaveiwv kai

Anaithoewv o€ MioTwTikd 1dpupata 29,3 (66,5)

KaBapn (Augnon) / Meiwon twv Aaveiwv

kal Anaithoewv oe MNeldres (1.189,7) (2.075,5)

KaBapn (AGEnon) / Meiwon Twv Aoin®v Xroixeiwv EvepyntikoU 49,9 (15,5)

KaBapn Ad&non / (Meiwaon) Twv Ynoxpewoswy

npos Mictwtikd 1dpupara 73,0 358,8

KaBapn Au&non / (Meiwon) Twv Ynoxpewoewv npos Mehdres 968,2 1.769,1

KaBapn Aud€non / (Meiwon) Twv Aoinadv Ynoxpedoewv 51,4 (1,5)

KaBapés Tapelakés Poés and Aeitoupyikés ApactnpidTnTes

npiv 1nv KaraBoAn ®épou Eicodnparos 895,2 (518,1)

®6pos Eicodnpatos nou kataBAABNKe 0,0 (1,8)

KaBapn Tapeiakn Eiopon / (Ekpon) and Asitoupyikés ApacTnpioTnies 895,2 (519,9)

Taueiakés Poés and Enevourtikés Apaotnpiorntes

Ayopd Evompatwv AKIVNTOMNOINCEWV (34,2) (35,0)

MwAnon Evompatwv AKIVNTONOINCEWY 16,0 52,9

Ayopd Aulwv Mayiwv ZToIXEiwv (3,3 (2,2)

MNoAnon Aulwv Mayiwv LToixeiwv 0,0 0,0

Ayopd Xpeoypdpwv Tou Alabécipou npos MNMadAnon XapTopulakiou (35,9) (58,0)

MNaAnon Xpeoypdoewv Tou AlaBéaipou npos MdAnon XapTopuhakiou 231,6 535,1

Ayopd Xpeoypdowv Tou AlakpatoUpevou ws Tn Angn Xaptopulakiou (2,7) (14,7)

AREN Xpeoypdpwyv Tou AlakpatoUpevou ws Tn Angn XapTo@ulakiou 2,8 10,7

E€ayopés Ouyatpikav Etaipiav (e§aipoupévav Tov Tapelakdy

AlaBeoipwv nou anokthOnkav) Kal LUPPETOXN

oe Au§noeis Metoxikav Kepalaiwv (1,0) (25,6)
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(nooa oe ekar. €)* 01.01 - 01.01 -
31.03.2006 31.03.2007

MwAnoeis Buyatpik®dv Etaipidv, e§aipoupévwv

Twv Tapeiak®v AlaBeaipwv nou MwAnBnkav 0,0 2,0

NwAnoels Luyyevav Etaipidv 5,2 4,9

Eionpa&n Mepiopdtwv and Alabécipo npos MdAnon XapTo@uAdkio 0,0 0,2

Ka®apn Tapeiakn Eiopon / (Ekpon) ané EnevduTikés ApacTnpioTnTes 178,4 470,4

Taueiakés Poés ané Xpnuarodorikés Apaotnpiotntes
‘Ekdoon / (AnonAnpwpn) MoTtwTik®dV TiTAwv

kal Aoinwv Aavelakov Kepalaiwv 404,8 1.355,8
Ayopd 1diwv MeToxmdv (21,3) (94,4)
ModAnon 16iwv MeToxdv 1,2 23,5
Noinés Poés and XpnuparodoTtikés ApaotnpidtnTes (0,8) 10,7
Ka®apn Tapeiakn Eiopon / (Ekpon)

ané Xpnpartodortikés ApacTnpidTntes 384,0 1.295,7
Yuvalaypatikés Alagopés Tov Tapelakadv looduvapwyv 1,3 (1,1)
KaBapn AuEnon / (Meiwon) Tou Tapeiou kai Tapeiak®v looduvapwv 1.458,8 1.245,1
Tapeio kai Tapeiakda looduvapa Evapéns Mepidodou 3.515,1 4.381,3
Tapeio kai Tapeiaka looduvapa Angns Mep16dou 4.973,9 5.626,4

* Tuxov S1aQopéEs LovddwVv opeilovTal o€ OTPOYYUAOMOINTEIS.

lnyn: AnpooCIEULEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M1./A.N1X.11. kai 6ev
éxouv eniokonnBei ané OpkwTo EAeykrn-AoyioTn.

MNa neploocdtepn NAnpo@oépnon BAENe kal evotnta 3.9.10.2.1«MAnpo@opies yia Tis Tapeiakés Poés Tou
Opitou Tou A’ Tpipghvou 2007» Tou napdvtos EvnpepwTtikoU AgAtiou.

3.9.5 Xpnpartooikovouikés MAnpogopies MetaBoAwv tns KaBapns ©éons
31.03.2006 ka1 31.03.2007

YTOV NapakdTw Nivaka napatiBevial XpNPaToolKoVouIkés MANPOQOPIES OXETIKA e TIs PeTaBOAES Tns
kaBapns Béons katd Tnv 31.03 Twv xphoewv 2006 kal 2007:

(nooa ot ekar. €)* MéeToxiké Ynép 10 161€s Noina Képon Aikaiopata  LYNOAO
Kepdahaio ApTtio MeToxés AnoOspaTika eisvéov  Meloynegias

Ynéhoino Evap§ns

tnv 1 lavouapiou 2006 1.024,9 330,6 (17,6) 96,2 (55,8) 229,2 1.607,7

Ayopés 16iwv MeToxmdv - - (21,3) - - - (21,3)

MwAnoels [6iwv MeToxamv - - 1,2 - - - 1,2

AnoBepartiké Alabéaipou

npos MNadAnon XaptopuAakiou - - - (58,2) - - (58,2)

Képdn perd ®opwv

a' Tpiphvou 2006 - - - - 186,0 5,6 191,6

Metapopd petagu
AnoBepatik®dv kal Kepdwv

€1s Néov - - - 6,5 (6,5) - 0,0
AnoBepatiké yia

MNpoéypappa AidBeons MeToxav - - - 1,3 - - 1,3
E€ayopés kal MetaBolés

MocooT®Y oe BuyaTpIkés - - - - - (1,5 (1,5)

Alagopés and
Yuvalaypartikés Metatponés

kai Aoinés Mpooappoyés - - - 5,0 (4,7) (4,6) (4.4
YnéAoino tnv
31 Mapriou 2006 1.024,9 330,6 (37,7) 50,8 119,0 228,7 1.716,5

* Tuxov S1a@opéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnUOOIEUPEVES EVOrOINUEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoer AA.M./A.MX.I1. kar Sev
éxouv erokornnBei and Opkwtd EAeykth-AoyioTn.
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(nood oe ekar. €)* MeToxiko Ynép 10 ‘101ES Noina Képdn Aikaiopata  LYNOAO
Kepdahaio ApTtio Meroxés AnoBepartika eisvéov  Meloyngias

Ynéhoino Evap§ns

tnv 1 Anpiiiou 2006 1.024,9 330,6 (37,7) 50,8 119,0 228,7 1.716,5
AU§non MeTtoxikou

Kepahaiou pe

Kepahaionoinon

Alagopds unép 10 ApTio 256,2 (259,2) - - - - (3,0)
‘Ekdoon MeToxikou

Kepahaiou Aoyw Aoknons

AikaiwpdTtwv MNMpoaipsons 7,7 16,7 - (5,0) - - 19,4
Ayopés 18iwv MeToxmv - - (334,9) - - - (334,9)
MwAnoels [diwv MeToxwmv - - 275,2 - 29,1 - 304,3
AnoBepatiké AlaBéoipou

npos MNadAnon Xaptopulakiou - - - 105,3 - - 105,3
Képon perd ®épwv nepiddou

01.04.2006 - 31.12.2006 - - - - 248,6 16,2 264,8
Mepiopata Mponyoupevns Xphons - - - - (107,4) (8,4) (115,9)
MNpopépiopa Xpnons 2006 - - - - (85,9) - (85,9)
Meragpopd petafl AnoBeparikav

Kal Kepdwv e1s Néov - - - 16,1 (16,1) - -
AnoBepartiké yia Mpdypappa

A1dBgons Metoxwv - - - 7,0 0,0 - 7,0

E€ayopés, Mwhnoels,

Anoppognoeis kalr MeTaBoAés

MocooT®V 08 BUYATPIKES - - - (2,9) (18,0) (20,8) (41,6)
Alapopés and

Tuvalaypartikés Metarponés

kai Aoinés Mpooappoyés - - - (7,8) 3,6 0,5 3,7)

YnéAoino tnv
31 AskepBpiou 2006 1.288,8 88,1 (97,3) 163,7 172,9 216,2 1.832,4

* Tuxov S1a@opés Lovddwv opeilovral o€ OTPOYYUAOMOINTEIS.

lnyn: AnUoOCIEUKIEVES EVOrOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxOnkav and tnv Tpdneza Bdaoer AN.M./AN1X.11. kai Sev
éxouv ernokornnBei ané Opkwto EAeykTr-AoyioTn.

(nood oe ekar. €)* MeToxikd Ynép 10 ‘1518 Noinda Képdn Aikaiopata  ZYNOAO
Kepahaio ApTiO MeToxés AnoOgparika €1s VEOV Meloynegias

Ynéhoino Evap§ns

tnv 1 lavouapiou 2007 1.288,8 88,1 (97,3) 163,7 172,9 216,2 1.832,4

Ayopés 10iwv MeToxmdv - - (94,4) - - - (94,4)

MwAnoels [diwv MeToxwdv - - 20,6 - 3,0 - 23,5

AnoBepatikd Alabéoipou

npos MNadAncn Xaptopuiakiou - - - (97,9) - - (97,9)

Képdn perd ®opwv

a' Tpiyhvou 2007 - - - - 248,2 4,1 2523

Metapopd petagu
AnNoBepaTIKOV Kal

Kepdawv €is Néov - - - 0,9 (0,9) - -
AnoBepartiké yia MNpdypappa
A1dBeons MeToxv - - - 1,7 - - 1,7

E€ayopés, MwAnoels kai

MertaBoAés MooooTiv

o€ BuyaTpikés - - - 0,1 (0,6) (0,6) (1,1
Alagopés and

YuvahhaypaTikés Metatponés

kai Aoinés Mpooappoyés - - - (1,2) (2,0 04 (2,8
YnéAoino tnv
31 Maprtiou 2007 1.288,8 88,1 (171,2) 67,2 420,6 220,2 1.913,8

* Tuxov 81apopéEs ovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnUooIEUPEVES EVOrOINKEVES OIKOVOUIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M./A.N1.X.I1. kar Sev
éxouv gniokonnBei ané Opkwro EAeykth-AoyioTn.
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3.9.6 Enevduoeis ngpiddou 01.01 - 31.03.2007

YTOV Nivaka nou akoAouBei napatiBetal n avdiuon Twv enevdUoewv Nou éxel npayuatonomaoel o Oui-
Mos Tns Tpdnezas Meipaiws (Udvo npocBnkes) yia 1o A’ 1pipnvo Tou 2007 (og ANX.IM.):

EMENAYZEIZ NEPIOAOY 01.01 - 31.03.2007

(nood oe ekar. €)* A’ Tpipnvo 2007
Aia Ktnosws
A. Evowpartes AKIVNTOMOINGEIS

Mneda kai Kripia 4,5
‘EmnAa, H\ektpovikds kail Aoinds EEonAiopods 6,4
Akivntonoinogis und Ektéheon 14,5
Noind Evowpara Mdyia 7,0
BeATidoels EkpioBwpévwv AKIVAT®V 4,6
Enevouoeis og Akivnta 3,2
MNdyia AlakpatoUpeva yia NMoinon 0,3
Zuyvolo Evodpatwv Akivntonoinoswv (A) 40,5
B. Acwpates AKIVNTONOINGELS

Noyiopiko 2,1
Noind Aula Meplouciakd ZToixeia 0,1
YUvolo Acwpatwv AKivntonolnocewv (B) 2,2
Yuvoho (A+B) 42,7

*Tuxov S1aQopés ovddwVv opeiAovTal O GTPOYYUAOMOINOCEIS.

lnyn: Ene€spyaoia oroixeiwv and tnv Tpdneza un exeyuévav and OpkwTo EAeykrh — AoyioTn.

Katd 1o a’ 1pipynvo Tou 2007, npooTtéBnkav otov Opiho 9 véa kataothpata (1 otnv EAAAda kal 8 o1o
eEWTEPIKO).

O1 onpavTikéTEPES eNevOUOEls og Buyatpikés etalpies Tou Opidou katd 1o a’ Tpipgnvo Tou 2007 ATav oI
aKONouBes:

* Nepairépw evioxuon tns Béons Tou Opiou og BuyaTpIKES e CUMPMPETOXN OE AUENOEIS HETOXIKOU KEPA-
Aaiou (€6,8 ekat. otnv TIRANA BANK S.A., €10 ekart. otnv PIRAEUS BANK BULGARIA, €5 ekart. otnv
PIRAEUS LEASING BULGARIA S.A., €3,3 ekart. otnv PIRAEUS EGYPT LEASING CO.).

IXETIKA PE TOV TPOMO KANUWNS TV avwTépw enevOUcewv BAENe evotnta 3.9.10.4 «Inyés Mpoéheuons
TwV Kepahaiwv yia Tn Xpnparodotnon Twv Enevdéloewv» Tou napdvios EvnuepwTikoU AgATtiou.

3.9.7 Tpéxouoes Enevduaoeis kal Enevduacels ol onoies Bpiokovral oto 614010
Tns YAonoinons

H Tpdneza Meipaiws, yia tnv nepiodo perd tnv 31.03.2007 kal HéXpI TNV nPEPOMNVia Tou napovros Evn-
MEPWTIKOU AgATiou, HETa&U ANwV, €xel NpaypaTonoinael Tis KATwBi enevouoels:

* MpooT1éBnkav otov Opiho 25 véa kataoThpata (2 otnvy EAAAda kal 23 o1o e§wTePIKS).
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« Au§nBnke 10 NoocooTd cuppeToxns otnv lMeipaids XpnuatodoTtikés MioBwoels A.E. and 86,98% oe
87,19% (€0,32 ekar.), otnv lNeipaiws Xpnpatiotnpiakn A.EN.E.Y. and 80% og 100% (€11,41 ekar.), otn
Marathon Banking Corporation ané 82,52% o¢ 83,81% (€0,88 ekar.) kai otnv Euroinvestment &
Finance Ltd ané 85,27% o¢ 89,63% (€0,37 exar.).

« H Tpdneza Meipaiws cuppeTeixe o€ at§non Tou PETOXIKOU Ke@ahaiou Tns Piraeus Bank Romania S.A. pe
10 Nocd Twv €50 ekar.,, Tns Piraeus Bank Egypt SAE pe 10 nood Twv €37,3 ekar.,, Tns Piraeus Bank
Beograd A.D. pe 10 nood 1wv €39,1 ekart., 1ns Piraeus Securities Romania S.A. pe 10 nood Twv €0,75
€Kat. au§AvovTas To NOCOCTO CUMMETOXNS TN and 93,90% og 95,35%.

« H Tpdneza NMeipaiis katéBale 1o nood Twv €18,6 ekat. kaAUNTovTds €€ oAokANpoU Tnv au§non Tou
METOXIKOU Kepalaiou Tns Eupwnaikis Miotns A.E.T.A. MeTd Tnv oAokAApwon Tns au§nons auTns, To
NooooTO CUMMETOXNS TNs Tpdnezas oTo PHETOXIKO KepAAaIo Tns eTalpias avépxeral o 30,00%.

* 2UoTABNKav 4 vées éupeaes Buyatpikés etaipies Tou Ouilou, Pe Tis epnopikés enwvupies PoiBn Evep-
yeiakn ®wtoBoAtaikd A.E., lanetds Evepyeiakn AE., Opiwv Evepyeiakn A.E. kar Aotpaios Evepyeiakn
A.E. ka1 ekkpepei n kataBoAn Tou 1I0puTIKOU Tous Kepalaiou €60.000 yia Tnv KABe pia.

X710 nAaioio Tou MpUnoAoyicpou Tou 2007 npdkeital va uhonoinBouv otnv EANGOa kal 1o e§wTepIkd ol
akOouBes KUples enevOUoEls:

a. xtnv EN\Gda

+ AvaBdBuion Kevipikav Zuotnudrwv H/Y: €1.600 xiA.

+ AvaBdBpion - Enéktaon TnAenikoivwviakoU AiktUou - IP Telephony: €3.500 xIA

+ Enékraon Aiktdou ATMs — APS (Automated Payment Systems): €3.500 xIA.

+ Néa MAnpo@popiakd Zuothpata kal Texvoloyies — Enektdoels unapxoviwy: €6.500 xIA.

+ Eioaywyn Zuothpatos CRM: €2.500 xIA.

« Anpioupyia Eviaiou Data Center kai Disaster Center Opihou: €3.500 xIA. (yia ENNGOa — e§wTepIkd)

B. X10 E§wTtepIKO

+ Néa MAnpogopiakd Zuothpata — Opoyevonoinan cuoTNUdTwV BuyaTpIK®V ENEKTACEIS UNAPXOVTIWV:
€8.000 xIA.

+ AvaBdBpion Xuotnudtwv H/Y: €3.000 xiA.
(Kevtpikd — Mepipepeiakd ZuoThpata)

+ Enekrdoeis Aiktuwv EEunnpérnons: €2.800 xIA.

+ (ATMs, Internet Banking k.4.)

+ AvaBdBuion TnAenikoIVoVIaK®V AIKTUwV: €2.150 XIA.

YXETIKG PE TOV TPOMO KANUYNS TWV aVWTEPW enevoUoewv BAéne evotnTta 3.9.10.4 «Mnyés Mpoéleuons
TwVv Kepahaiwv yia Tn Xpnpatodotnon Twv Enevoloewv».,
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3.9.8 Enevduoscis yia Tis onoies n Tpaneza éxel avaldBel 10xupés OeopeUTElS

H Tpdneza dev éxel avaldBel 1I0xupés deopeUoels yia enevOUGEIS O OUUIETOXES, L€ E§QIpEON TIS AVAPE-
popeves otnv Evétnta 3.4.4 «XnpavTikés YupBdaoels » deopeloels Tns Tpdnezas yid TNV andKTNoN NAEIO-
YNQIKAS CUPHETOXNAS oTnV oukpavikh Tpdneza OJSC International Commerce Bank.

3.9.9 Ekmipnoeis kai Mapadoxés otnv Epappoyn Twv AoyioTIKOV ApX®dV

O ‘Opihos kard Tn oUvVTa&n TwV OIKOVOUIK®OV KATAOTACEWwV NPoBaivel o€ OPICPEVES EKTIUNTEIS KAl NApa-
O0XEs yIa TNV PIEANOVTIKN KATAOTACON OPICHEVWY OTOIXEIWY TOU EVEPYNTIKOU KAI TWV UMOXPEWOEWY NOU
ENNPEAZOUV TNV AMEIKOVION TWV CTOIXEIWV AUTWV OTIS OIKOVOUIKES KATAOTAOEIS. O1 EKTINACEIS AUTES KAl
ol napadoxés e§etdzovtal og KABe nepiodo pe BAon 16TOPIKA oTOIXEId NG Kal NPoodoKies yia PeENNO-
VTIKA yeyovoTa.

Anopginon Aaveiwv kal Aoindv XopnyAcewv

O OpiNos o€ kABe npepopNnvia ocUVTaENS OIKOVOUIK®V KATaoTdoewv e&eTdzel av undpxouv Bdoipes evoeitels
o1l pia anaitnon A opdda anaimtnoewy éxel unooTei anopeinon Tns agias Tns. EAv undpxouv Tétoles evoei-
&¢1s, unoAoyizeTal To AVAKTAGIYO Nocd TNs Anaitnons A TNs opddas AnaITNOEwWY Kal oxXnpaTizetal npoBAsyn
yla anopegiwon Tns agias Tov anaimaoewyv. To Noood Tns NPOBAeYNs KATAXWPEITAI OTNV KATAGTAON AMOTENE-
opdtwv. O1 evdeiels autés neplypdeovral oTn onpsiwon 2.12 TwV OIKOVOUIK®OV OToIXeiwv Tou 2006. O1 eKTI-
pnoels, ol napadoxés kal n peBodoloyia nou xpnalponolgital eEeTAzovTal TAKTIKA NPOKEIPMEVOU Ol AMOKAI-
o€ls AVAPEDA OTIS EKTIMWMUEVES AMOMEINMTEIS KAl TIS NPAYMATIKES znpies and Tnv aduvapia eionpagns twv
XOPNYACEWV VA PNV €ival ONPAVTIKES.

EuMoyn ASia Xpnuatooikovopik®v Mpoidviwv

H eUloyn afia napdywywv XpnUATOOIKOVOUIK®Y MNPOoidviwv Ta onoia dgv dianpayuparedovial o€
kdnola ayopd npoadlopizetal and poviéha anotipnons. Ta yovtéAa autd, av kal Baoizovral oe Yetpn-
OlJa oToIXeid, anaitolv ekTIUNoEls Kal Napadoxés (Onws yia Tov npocdlopiopd Tns PeTaBANTOTNTAS
—volatility- kal Tou nioTwTIKOU KIVOUVOU) o1 onoies enave§erdzovral og TakTd dlacthpara kai érou ol
OUVONKES TwV ayop®Vv petaBAaAovral.

Anopginon Tou AlaBécipou npos NMwAnon Xaptopulakiou

To d1aBéoipo Npos NHOANCN XapTOPUAAKIO dneikovizeTal og eUAoyn a&ia ol peraBolés Tns onoias kata-
xwpouvTal o€ €101kd anoBepatikd. Anopgiwon Tns a&ias Tou XxapTo@uAAkiou autoU undpxel 6Tav n pei-
won Tns eUAoyns a&ias og oxéon pe T0 KOGTOS KTNONS gival onUavTikn h napareragévn (anaiteitar exi-
pnon) Kai ToT1e TO anoBepaTikd auTd PETAPEPETAI OTA ANOTEAECUATA TNS XpAhons. ENions, eKTIPNGCEIS Xpn-
olponoloUvTal Kal yid Tov Npoodlopiopd Tns eUAoyns aias xpeoypdewv Ta onoia ogv dlanpaypatelo-
vTal o€ KAnola ayopd. Na 1a xpedypaga autd n e0Aoyn a&ia nou unoloyizetal ané d1Idpopa OIKOVOUI-
KA JovTéNa ouvunoloyizetal pyazi Pe eKTIHACEIS yia TV Unap&n KAASIK®V OIAKUPAVGEWY KAl MPOONTI-
KWV, KABWS KAl e TNV OIKOVOUIKA KATACTACN TWV ETAIPIOV TwV onoiwv o OPINOS KATEXEI XPEOYPAPA.
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TitAonoinosis kai Eraipies Eid1koU Zkonou

O Opios xpnuarodortei Tn dnpioupyia eTaipiwV €101KOU okornou (SPEs) yia d1d@opous AOyous cupnepl-
AapBavopévou kail Tns TITAornoinons NEPIOUCIAK®V oToixeiwv. O OpiNos Oev evorolei taipies €101KoU
okonou oTIs onoies 0ev aokei éAeyxo. KaBws o opiopéves nepintwoels dev gival eUKONo va npoodiopl-
otei katd néoo o ‘OpINos NPAyuaTi doKei éNeyxo o€ eTaipia €I01KoU okonou, npoBaivel oe EKTINNCEIS YIA
TNV ékBeon oe KIVOUVOUS Kal 0péAN, KaBws Kai yia Tn duvatdTnTta Tou va AdpBAvel AeIToupyikés ano@d-
O€IS VIO TN OUYKeKPIPEVN eTalpia €101KoU okomnoU. Xe MOANES MEPINTMOELS, UNAPXOUV OTOIXEId T onoia av
AN@OoUV unoéYn pepovwpéva, unodelkvuouy Unapgn eAéyxou n ENAEIPN auToU ava@opikd Pe TNy eTAl-
pia €101koU okornou, edv Ouws An@BoUV undyn cuvoAIKd, KaBioToUv SUCKOAN TNV andpacn yia 10 AV
aoKeiTal éNeyX0s. Y& TETOIES NEPINTOOEIS N eTAIpia €101KOU OKOMOU eVOMOIEiTal.

Enevouosis AlakpaTtoUpeves £ws Tn AREn

YIXETIKA PE TNV KATNYOPIONOINGN TWV N - NAPAY®YWV XPNPATOMIOTOTIKOV PECWV e 0TaBepEs h Npoo-
Olopiolpes NANpwPés Kal kaBopiopévn nuepounvia Adgns, o Opihos akoAouBei Tis diatdgels Tou AAM.
39 kai Ta katatdooel 1o OIaKPATOUNEVO £ws TN ANEN XapTOPUAJKIO. AUTOU Tou €idOUS N KATNyopIoMNoi-
non npounoBétel onpavtikA aglohéynon. MNa tnv a§lohéynon auth, o OUINOS ekTIUd Tnv NPdBeon Kal
TNV IKAVOTNTA TOou va dIaKkpdTd auTtou Tou €idous Tis enevOUaels Péxpl Tn AnEn. EAv o ‘Opihos dev kpaTtn-
o€l aUTES TIS eNevOUOEls PEXPI TN AAEN, £KTOS and €I0IKES NEPIOTATEIS- ONWS M.X., VA MOUAACEI £va PIKPS
noco KovTd oTnv npepopnvia AA&Ns - ival UNoxpewPévos va PJETAPEPEI TO GUVOAO TOU OIAKPATOUUEVOU
£€ws Tn A&n xapTo@ulakiou 610 O100£01M0 NPOs NWANGN xapToPUAdKIo. H anotipynon tTwv enevoucewv
yiveral 161€ oTNV €UAoyn agia.

®6pos Eicodnparos

O Opihos unokeITal og OPo EIGOONPATOS OTIS XWPES OTIS Oroies dpacTnplonoigital. AUTO AnaliTei eKTIN-
O€IS yIa ToV NPocdIopIopo Tns NPOBAeYns popou eiI60dAPATOS KATd Tn OIdpKEIa Tns Xphons, KABws o
TENIKOS NPOGOIoPIoHGS Tou épou eival aBéBaios. Onou 1o TENIKO popoloyIko anotéAeopd Olapépel and
Ta Nood nou avayvwpiotnkav apxikd, ol diagopés Ba ennpedoouv To POPO £1I000NKATOS KAl TIS AVa-
Bal\dpeves pOPONOYIKES UNOXPEWMOEIS/ ANAITACEIS TNS NEPIGOOU GNMOU OAOKANP®VETAI O MPOCOIOPICUOS.

3.9.10 NMAnpog@opiss yia Ta kepahaia Tou Opilou
3.9.10.1 MNnyés Kepahainv

Kupidtepes nnyés xpnparoddtnons ns Tpdnezas, ektds and 1a idia kepdAaid tns, gival ol KaTabéoeis Twv
neEAAT®V TNs Kal ol dId@opes opooyiakés ekddoels (ECP, EMTN, TITAONOINGEIS OTEYAOTIKOV daveiwy,
KepAAaia peiwpévns eEaopdiions kal uBpidikd). Enions, n Tpdneza, avdloyd Je Tis AUECES UNOXPEMOELS
NS, Nopei va aviAnoel kepdAaia and tn d1atpanezikn ayopd.

3.9.10.2 Peuotdé1nTa
3.9.10.2.1 NMAnpogopies yia 1is Tapeiakés Poés Tou Opidou Tou A’ Tpiphivou 2007

O akéNouBos nivakas napoucidzel cuvonTikd Tis TApEIakEs poés Tou Opidou Tns Tpdnezas lMeipaiws yia
TIS NEPI6GOous 01.01.2006 — 31.03.2006 kai 01.01.2007 - 31.03.2007:



EITPADO ANAGOPAY 3

ENOMOIHMENH KATAXTAXZH TAMEIAKQN POQN

(nooa oe ekar. €)* 01.01- 01.01-
31.03.2006 31.03.2007
KaBapés Tapeiakés Poés and Asitoupyikés ApaotnpidTnTes 895,2 (519,9)
KaBapn Pon and EnevouTikés ApactnpidtnTes 1784 4704
KaBapn Pon and Xpnuatodortikés ApaotnpidtnTes 384,0 1.295,7
Yuval\ayuaTikés Ala@opés Twv Tapelakay lcoduvauwyv 1,3 (1,1)
KaBapn av§non / (peimon) Tou Tapgiou kai Tapelakov looduvapwv 1.458,8 1.245,1
Tapeio kai Tapeiakd looduvapa Evapns Mepi6dou 3.515,1 4.381,3
Tapeio kai Tapeiaka looduvapa Angns Mep16dou 4.973,9 5.626,4

UXOV O 1 vdowv Aovrail og o UAOIMOINOEIS.
* TuxOV 81apopéEs ovddwVv opeilovral O OTPOYYUAOMOINTEIS.

lnyn: AnUOOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KaTtaoTtdoels nou ouvrdxlnkav and tnv Tpdneza Bdoer ANM1./A.N1X.11. kai 6ev
éxouv eniokonnBei ané OpkwTo EAsyktn-AoyioTn.

Katd 1o a’ 1pipnvo tou 2007 o Opihos tns Tpdnezas Meipai®s ePavizel apvnTiKES TAPEIAKES POES ANO
Aeitoupyikés dpaoTnNPIATNTES 01 Onoies OIAPOPPWONKaV ot €519,9 ekart. yeyovas Nou o@eileTal oTo OTI N
au&non TwVv XopnNYNCEWV KAl TOU EUNOPIKOU XAPTOPUAAKIOU UNEPKAANUYE TNV aUENOoN TwV UNOXPEDOE-
v and neAdTes Kal NIoTwTIkA 1dpUpata. To avriotoixo Tpipnvo Tou 2006 o ‘OpiNos ep@Avize BeTIKES
TAOPEIOKES POES UYPous €895,2 ekar.

Katd 1o a’ 1pipynvo 1660 Tou 2007 600 kal Tou 2006 o ‘Opihos Tns Tpdnezas lMeipaids eppavizel OeTikES
TAPEIOKES POEs and enevOUTIKES dpaocTnpldTnTes. EIdIKOTEPA, OI TApEIaKkES poés and enevOUTIKES dpaoTNn-
p16TNTES dlapoppwbnkav os €470,4 ekart. To d’ Tpipunvo Tou 2007 Kal o€ €178,4 £kat. TO AVTIOTOIXO TPi-
pnvo Tou 2006. O1 BeTIKES TAPEIOKES POES Eival ANOTENECHA KUPIWS TWV PEUCTOMOINCEWY GUUUETOXMDV
TOU €nevOUTIKOU XapTOQUAAKiou rnou npayuatonoinoe o OuiNos. Zuykekpipéva 1o a’ Tpipnvo Tou 2007
peuoTonoINBnke n cuppeToxn Tns Opidou Meipaiws otnv Tpdneza Kunpou (mocootd 8,08%) v 1O avTi-
oTOoIXO TPiuNvo Tou 2006 peuctonoBnke n cuppetoxn otnv ING Groep N.V.

O1 Tapelakés poés anod xpnuatodoTikés dpacTnpIdTNTES KATA TO A’ Tpinvo Tou 2007 kai 2006 gival BeTi-
Kés Kal SlapopwBnkav o €1.295,7 ekart. kal €384,0 ekart. avriotoixa. H at§non 1wV TAPEIOK®V pO®V
ané xpnpatoooTikés OpAcTNPIOTNTES €ival ANOTEAEGUA KUPiws TNS aU§Nons TV UMOXPEWOEWV and
MICTWTIKOUS TITAOUS Kal Tns éKGoons KePaAdiwv Peiwpévns eEaopdlions oTo nAdiolo dleUpuvons TwV
nNywv AviAnons Kepaiaiwv kalr ad&§nons tns péons dIdpKeIds TOus.
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3.9.10.2.2 lMAnpogopiss yia Tis Tapeiakés Poés Tou Opilou XpRoewv 2004-2006

O ak6éAouBos nivakas napoucidzel GUVONTIKA TIS TAWEIAKES poés Tou Opidou Tns Tpdnezas Meipaiws yia
TIS Xphoels 2004-2006 (A.M.X.I1.):

ENOMOIHMENH KATAXTAXZH TAMEIAKQN POQN

(noocd oc ekar. €)* 01.01- 01.01- 01.01-
31.12.2004 31.12.2005 31.12.2006

KaBapés Tapeiakés Poés and

Neitoupyikés ApaotnpldTNTES (690,1) 534,9 (201,0)
KaBapn Pon and EnevduTikés Apaotnpidtntes (301,8) (447,7) (672,9)
KaBapn Pon and XpnuatodoTikés ApacTnploTnTes 1.419,3 2.117,6 1.741,1
Yuval\ayuaTikés Alapopés Twv Tapeiakay lcoduvapwy (2,3) 32 (1,0)
KaBapn av&non / (peiwon) Tou Tapegiou

kal Tapelak®v looduvapwv 425,2 2.208,0 866,2
Tapeio kai Tapeiakd looduvapa Evapgns Mepi6dou 881,9 1.307,0 3.515,1
Tapeio kal Tapeiakda looduvapa Angns Mep16dou 1.307,0 3.515,1 4.381,3

* Tuxov 01apopéEs LovddwVv opeilovial o€ OTPOYYUAOMOINTEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxBei and OpkwTd EAsykri-AoyioTn.

Katd 10 2004 0 Opihos Tns Tpdnezas Meipalds epeavizel apvnTIKES TAPEIAKES POESs and AeITOUPYIKES Opa-
oTNPIOTNTES 01 onoies dlaPopPWONKav os €690,1 £kaT. KAl NPOEPXOVTAl KUpiws and tnv av§non Twv
XOPNYNCEWV KAl TN PEIWON TV O1ATPAMNEZIK®V UNOXPEDOEwV. To 2005 0 ‘OpiIAos eppavizel OeTIKES TApEI-
akés poés and AeIToupyikés OpaoTnPIdTNTES UYous €534,9 ekart., KaBws n av§non Twv OlIATPAMNEZIK®V
UMOXPEMOEWV KAl TwV KATABEoEWY MEAATOV UNEPKAAUYE TNV augnon Twv xopnyhoewv. To 2006 ol
TAPEIOKES POES and AeITOUPYIKES OpaaTnpIdTNTeS Tou Opidou NTav apvnTikés, Uyous €201,0 ekart., ano-
TENEOHA TOU PEYAAUTEPOU PpUBUOU au&nons TwV XopnyNnoewv oe oxéon e To pubud auvgnons Twv Ola-
TPAMNEZIKWV UNOXPEWDCEWY KAl TV KATABEOEWV NENATWV.

Katd ta étn 2004 - 2006 o ‘Opihos Tns Tpdnezas Meipai®s euavizel apvnTikES TAPEIAKES POES ANO ENEV-
OuTIKés dpaoTnpidTnTes. EIdIKOTEPQ, OI TAMEIAKES EKPOES AN enevOUTIKES OPACTNPISTNTES OIANOPPWON-
kav o€ €301,8 ekat. Tn xphon 2004, €447,7 ekat. Tn xphon 2005 kal €672,9 ekar. Tn xphon 2006. O1 apvn-
TIKES TAPEIAKES POES €ival anOTEAECHUA KUPIws Twv enevOUcewVv Nou npayuaronolsi o OPINOS 0€ CUME-
TOXES €EWTEPIKOU KAl OTPATNYIKES CUMMETOXES KAl OTNV ENEKTAON TOU OIKTUOU KATAGTNHATWY OTO E0WTE-
PIKG Kal oTO ewTEPIKO.

O1 Tapeiakés poés and xpnuatodoTikés OpaoTNPISTNTES KATA TIs Xpnaoels 2004-2006 eivai BeTikés kal O1a-
Hop@wbnkav os €1.419,3 ekart., €2.117,6 ekar. kal €1.741,1 ekat. avriotoixa. H av§non Twv Tapelak®V
powVv and xpnuatodoTikés OPACTNPIOTNTES €ival AMOTEAECHA KUPIiws TNS au&nons TwV UMNOXPEWOEWVY
and NioTWTIKOUS TITAOUS Kal TNs €ékdoans KEPaAdiwv Peiwpévns e§ac@diions kal uBPISIK®V kepahaiwnv
010 nAaiolo S1EUpUVONS TWV NMNY®V AVIANCNS KEQAAdiwV Kal au§nons Tns péons dIdpkeIds Tous.



EITPADO ANAGOPAY 3

3.9.10.3 Mepiopicpoi otn Xpnon Kepaaiov

H Aioiknon tns Tpdnezas onAwvel 611 Ogv UPIoTAVTAI NEPIOPICHOI OTN XPNoN KEQAAdiwy, NANV 60wV
npoBAénovTal and 1o KavovIoTIKO NAJICIO TV TPAMEZWOV.

3.9.10.4 Mnyés Mpoéheuons Twv Kepalaiwv yia Tn Xpnpatodétnon tTwv Enevoucewv

O Opihos Tns Tpdnezas Meipaiws O1a0£Tel NOMANAES Kal O1AQOPOMNOINKEVES MNYES XPNPATOOOTNONS TWV
OTOIXEIWV EVEPYNTIKOU ToU. MNépav Twv 10iwv KeQaAdiwVv Tou, KaB®s kal Tns peydAns kataBeTikns Bdons
ano nehdres, o Opihos éxel npdoBacn oTis dlaTpanezikés ayopés xphuatos, Kabws kal oTis dieBveis ayo-
PEs KEQAAdiwV Nou Tou eNITPENOUV TNV AVTANCN PAKPOXPOVIWY KEPAAdiwV pHéow Tns EKGOoNS NICTWTI-
KOV TITAwV O1apOpwV HOPPOV.

3.9.10.51d1a Kepahaia kai Xpéos

Y1ov nivaka nou akohouBei napoucidzetal n diIdpBpwon Tou PakPonpOBecoU XPEOUS, TWV AOINWOV
OAVEIAKWV KEQAAAiWV Kal TV 10iwv Kepalainv Tou Ouidou BAoel Twv evONOINPEVWV OIKOVOUIK®V
karaotdogwv Tns 31.03.2007:

IAIA KEQOAAAIA KAl MAKPOINMPOGEXZMO XPEOX

(nood oe ekar. €)* 31.03.2007
Opodhoya ETBA 469
EMTN - MecopakponpdBeopol TiThol 2.787
Opohoylakd Advelo and TiTAonoinon X1eyaoTIKOV Aaveionv 576
Noinoi MotwTikoi TiTAoI 19
Noinés MakponpoBeopes YNOXpehoels 654
YBpiSikd Kepdaia (Tier 1) 199
Kepdhaia Meiwpévns EEacpdhions (Tier 1) 794
Noind Kepdhaia Meiwpévns EEacpdhions 4
YUvoAo Makponpo0eopwv AavelaK®V YNOXPEWOEWV 5.502
MeToxiké Kepdhaio 1.289
Ailapopd and Ekdoon Metoxmv unép 10 ApTio 88
Meiov: 161es MeToxés (171)
AnoBeparikd kai Képon eis Néov ** 240
‘1610 Kepahaia avaloyouvia otous Merdxous 1.446
Aikaidpata Meioyngias ** 216
Zyvolo I16inv Kepalainv 1.662

lnyn: Ta oToixeia Tou nivaka éxouv MpokKUWel and Ta oIKovouikd oToixeia Tou Ouidou, pn eAeyuéva andé Opkwrd EAeyktn-AoyioTn.
* Tuxov S1a@opéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

** A6 1a anoBsuarikd kai KEpON &1s VEoV éxouv apaipeBei Ta KEPON LETA pOpwv Tou a’ Tpiurvou 2007 avaloyouvia OTouUsS UETO-
xous tns Tpdnezas lMeipaids. And 1a Sikaiwuara peioyngias éxouv agaipeBsi ta kEpdn LeTd popwv Tou a’ Tpiunvou 2007 avalo-
youvTa oTous LIETOXOUS peloynegias.
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21OV nivaka nou akoAouBei napouacidzovTtal ol KaBapés XPNUATOOIKOVOMIKES UNOXPEWaEls Tou OpiAou
katd Tnv 31.03.2007:

KA©APEZ XPHMATOOIKONOMIKEZ YMOXPEQXZEIX

(nooa oe ekar. €)* 31.03.2007
Tapeio kal AlaBéoipa otnv Kevipikn Tpdneza 1.626
‘Evroka pappdtia kai ANa A&idypaga 47
Adveia kal Anaithoeis Katd MotwTik@dV 1dpupdtev 3.936
Xpedypapa Epnopikol Xaptopulakiou 17
Tapelakn Peuotétnta 5.626
MakponpdBeopes YNoxpewoeis 4.505
Noind Aavelakd Kepdhaia 798
YBp1dikd Kepdhaia 199
Makponp60eopes XpnpaTtoolkovVopikés YNOXPEMOTELS 5.502
KaBapés Xpnpatoolkovopikés YNOXPEMOEIS (124)

* Tuxov 01apopéEs ovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: Ta oroixeia Tou nivaka éxouv MpokKUWel and 1a oIKoVouIKkd oToixeia Tou Ouidou, un exeyuéva and OpkwTo EAsykri-AoyioTn.

H peuotdtnTa Tou Opidou avepxdtav o€ €5.626 ekart. uNgPKANUNTOVTAS TIS HAKPONPOBECES XpnaATO-
OIKOVOUIKES UNOXPEDOEls UYous €5.502 ekat. Zupnepacpatikd n kabaph peuoatétnta Tou Ouilou avep-
x6tav 1nv 31.03.2007 o €124 ekar.

Enions, oUppwva pe otoixeia nou unoBAABNkav otnv Tpdneza tns EANGSOS, o€ cuppdpwon Tns un’
apiBu. 2560/11.04.2005 TMATE, o deiktns peuctdv O1aBeoipwv Tns Tpdnezas tnv 31.12.2006 kai
31.03.2007 diapoppnbnke o€ 29,2% kail 33,8% avrioToixa, v o O&iKTNs acUPPwVias AnkTéTnTas andai-
TAOEWV-UNoxpewoewv ot (3,1)% kai (3,6)% avrioToixa.

H Aloiknon Tou Opidou dnAwvel 0TI To KepAAalo Kivnons Tou Opihou yia Tous endpevous 12 PNves enap-
Kei y1a TIs Tpéxouaes OpaAoTNPIOTNTES TOU.

H Aloiknon tns Tpdnezas OnAwvel OTI, pe e§aipeon Tnv ékdoon Twv opoAdywv, UYous €1,25 dio. péow
TITAonoinons oTeyaoTIK®V daveiwy, Ye nuepounvia Tnv 24.07.2007, dev undpxel onpavtikn getaBoin
OTN XPNPATOOIKOVOWIKA Béon Tns Tpdnezas kai Tou OPiAou Nou va ennpedzel Ta idla KepAAalia Kal Ta
Tapelakd 01a6écipa and Tnv npepopnvia olvragns Twv EVOMNoINPEVWV OIKOVOUIKWY KATAOTACEWV TNS
31.03.2007 éws Kal TNV npgpopnvia Tou napévtos EvnuepwTikoU AgATiou.

3.9.10.6 Aiaxeipion KivoUvwv

H Tpdneza Bewpei Tnv anoteAeopartikn diaxeipion kivoUvwy évav and Tous BacikoUs napdyovTes nou
ouvTteloUV OTNV NPOOCTACia Tou opyaviopou pas and nibavés znpiés, napéxovias €10l Tn duvaTodTNTA
e€aocpdalions oTaBep®V anodOoEwV Yia ToUs PETOXOoUS Jas. INa 1o Adyo auTd dlatnpoUpe ws GTOX0 uyn-
AAs npoTepaIoTNTAs, TN OlApKN €EENIEN KAl TNV epaApPOYN £vOs AMOTENEOUATIKOU MAdIGiOU AslToupyias
Olaxeipions KIVOUVwV To onoio dlao@alizel Ta cup@épovta Tou OPIAOU Kal UNOGTNPIZEl TNV NEPAITEPW
avantu§n Tns péow:

a) Tns Béonions Kal Tns UAonoinons NONITIK®Y, EBOOwV kal 01adIKAcIdV avaAnyns kal Olaxeipions Kiv-
Ouvwv Bdoel Tns otparnyikns Tou OPiAou Kal Tis EKACTOTE ANAITACEIS TWV EMOMNTIK®V APXAV,
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B) Tns avayvwpions, Tns NapakoAoUBnons Kadl TNs NOcoTIKonoinons dAwV TwV KUPI®V HOPPWV ava-
AapBavépevmv KIVOUV®V (MIoTwTIKG, ayopds, PEUCTOTNTAS KAl AEITOUPYIKO),

y) Tou oagous npoadlopIcpoU Kal TNs EpAPPOYNs AnodeKTOV opiwv avaAnyns KIVOUV®Y,
0) Tns unooTAPIENS ANOPACEWY NMou APopoUV aTnV BEATIGTONOINON TNS XPNONS EMOMNTIK®V KEPANDiWY,

€) Tns oupBoAns oTov oxediaoud, Tnv avdnTtuén kai TNV uAonoinon VEwV ENIXEIPNPATIK®OV OpacTnplo-
TATWV KAl APOIOVTWY,

z) Tns SIapPKOUS EVAPUOVIONS TwV NMPAKTIK®V Tou Opilou pe Tis evOedelyuéves OlEBVEIs MPAKTIKES Kal TIS
anaiThAoels Tou BeopIkoU Kal ENonTIKoU NAdIGiou.

Motwrikés Kivouvos

O nioTwTIkdS KivOuvos aopd nepINTwoels aBétnons unoxpéwaons avticUUBAAOUEVWY va eKNANP®-
OOUV TIS GUVAA\OKTIKES TOUS UMOXPEWOEIS. 181aiTepa oTnV NEPINTWOoN TwV XOpNyNoEwy, O KivOuvos
auTOV apopd nepINTooels aBétnons unoxpéwons and PEPous evOs OPEINETN va ANONANPWOEl PEPOS N
TO GUVOAO TWV OPEINDV TOU.

H Aioiknon Tou Opihou Tpdnezas MNeipaims, anodidel 1Idiaitepn onpacia otnv KATAANAN dlaxeipion Tou
MoTWTIKOU KIVOUVOU, KaB®s To €id0s auTtd Tou KIVOUVOU OXETIZETAI e TO HEYANUTEPO PEPOS TwV dpa-
OTNPIOTAT®WV NOoU avanTiooouV ol povdodes Tou Opilou. EidIkdTEPA, N avAAnyn AIGTWTIKOU KIVOUVOU
dlatnpeital oe eheyxdueva enineda, e Tov KABoPIoHUS oTpaTNyIKNs avAantu§ns OpacTNPIOTATWV Kal avTi-
oToIXWV opiwv, o€ eninedo avticUPBANOUEVOU, YE®YPAPIKAS MEPIOXNS N ToPEéa OpaAcTNPIOTNTAS.

Baoikd pdho otov npoodiopiopd Twv opiwv yia KABs avTicUPUBANOUEVO €XEl N EKTIUNON TNS MIGTOAN-
NTIKAS TOU IKavoTnTas. H ektipnon autn Baoizetal 1600 o€ NOoOTIKA 00 Kal GE MOIOTIKA XAPAKTNPIOTI-
KA Tou avTioupBal\éuevou. MapdAnAa, e§eTdzeTal N NOPEI TWV OIKOVOUIMV TV XWP®V Mou 0 ‘OpINos
éxel avanTtugel 0pacTnPIdTNTES, dNws enions kal N nopeia e§ENIENS Twv enipéPoUs KAAOWV TNS OIKOVOias
o€ KABe xwpa. X1is povddes Tou Opiou, epapudzovial eviaies diadikaoies a§loAdynons MIGTOANMTIKAS
IKAVOTNTAS TWV AVTICUPBAAOPEV®WY Kal NPOcOIopIoHOU TV AVTIOTOIX®WV NIGTOOOTIKMV OpPiwV.

O1 péBodor a&§lohdynons NIGTOANNTIKAS IKAVOTNTAS TwV AvTIGUPBaMGpevwv SlapoponoloUvTal avalo-
ya JE TO av apopoUV KeVIpIkEs KUBepVATEls, Tpdnezes, enixelpnoels N 101mTes. EI0IKOTEPQ, yia Tnv aglo-
Adynon enixeipnoewy spappdzoval OlaPopeTikés péBodol a§lohdynons MICTOANMTIKAS IKAvOTNTAS,
avdloya pe Tov TUNo Kai To PéyeBos Tns enixeipnons. Ma Tis JeyaAUTePES EMIXEIPNGEIS N eKTIUNGN Baoi-
ZETAI NEPIOCOTEPO OTA OIKOVOMIKA OTOIXEia KAl oTnv avdAuon Tou kKAddou nou dpaocTtnpionolouvrdi,
EVA VIO TIS MIKPOTEPES EMIXEIPNOEls diveTal upacn GTA NOIOTIKA XAPAKTNPIOTIKA TOUS.

Katd tnv eykpiTikn diadikaoia, e§etdizetal o oUVOAIKSS NIOTWTIKOS KivOuvos yia kdBe avTiouuBar\OpeVo,
N oudda avrioupBarOpEVwY, Nou oxeTizovTal peta§u Tous (one obligor concept) kal cuvoudzovrai Ta
MoTwTIKA dpia nou éxouv eykpiBei and dlapopeTikés povddes Tou Opitou. Na Tov Npocdiopioud Twv
NIOTWTIKOV opiwv, AapBdvovtal napdMnAa undyn e§ac@aliosls n eyyunoels Nou Pnopouv va Peim-
OOUV TN GUVOAIKN éKBeon GTOV NICTWTIKOG KivOuvo.

H napakoAoUBnon Tns NIGTOANMTIKAS IKAVOTNTAS TWV AVTICUPMBAAMOMEVWV KAl TWV NICTWOTIK®V AVOIY-
pATwV o€ ouvOUAOUO e Ta avTioToIxa eykekpipéva épia, yiveral oe cuoTnpatikn Bdon. X1a nioTwrikd
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avoiypata ouvunoloyizovral Béoels oe NApdywya XPNUATOOIKOVOUIKA Péoa Kal MOTWTIKA avoiyuara
AOyw S10KAVOVIOHOU GUVAAAY®V.

EidikoTepa yia Tis Béaels napaydywv, AauBdveral undéyn 10 1I000UVANO NICTWTIKO AVOIYUA HE TNV EKTI-
pnon Tns Tpéxoucas KaBapns B€ons Kal TNV épappoyn KATAAMNAWY GUVTEAEGT®V €M TNS OVOUAOCTIKNS
aias Twv ouvalaywv, avdloya Je 1o €idos Tous, Tn dIdpkeld Tous KAM. Av Kal Td NICTWTIKA avoiyuara
ané Béoeis Nnapaywywv gival NEPIOPIoUEVA O OXEON ME TA MICTWTIKA avoiypaTta £vavTl TwV Xopnynoe-
®V, autd AapBdvovtal unéyn Katd Tnv eyKPITIKA O100IKACIA KAl anoTeANOUV PEPOS TV OPiwV Mou €Xouv
€YKpIBei oUVONIKA yia évav avTIGUPBAAGuEvo.

Y& 6,11 apopd Tis miotodoTNaElS IBIWTWY, diveral 1Id1aiTepn EuPacn oTnv epappoyn oUyxpovwy PeBddwv
Olaxeipions Tou MIOTWTIKOU KIVOUVOU, Onws epappoyn PJoviéAwv mioToAnnTikhs SiaBdBuions (credit
scoring), avdiuon O1dpBpwons TwV XAPTOPUAAKiwV KAl MANBUCHIAKNA KATAVOUN TWV OQEINETMOV.
MapdAnAa, a§lonoloUvTal 1I0TOPIKG GTOoIXEId Mou agopouv oTnv e&ENIEN Aoyapliaopwy KaBuoTtepnpé-
VWV OQPEINDV 0€ oUVOUACHS HE XAPAKTNPIOTIKA OQEINETWV, MOTE VA UNooTnpizovTal S1adIKacies ENEY-
XOU Kdl MPOCAPHOYNAS TWV avTioToIXwV HEBOOwV a§lohdynons NIGTOANATIKAS IKAVOTNTAS.

Kivouvos Ayopds

O kivduvos ayopds apopd Tnv MBavoTnTa anwAeldv Aoyw petaBoAns oTo eninedo n otn petaBANTOTN-
T4 TV TIH®V ayopds, Onws €ival ol TIUES PIETOXWV, ENITOKIWY, ELNOPEUNATWV A GUVANAYUATIK®V I00TI-
M1V, O Opidos Tns Tpdnezas Meipaiids epapuodzel oUYXPOVES Kal EUPEWS AMOOEKTES TEXVIKES YId TNV
péTpnon Tou KIvoUvou ayopds, dnws anotipnoels Aias oe Kivouvo (Value-at-Risk), Kepdwv oe Kivduvo
(Earnings-at-Risk) kai Asiktcdv EuaioBnoias (Sensitivity Indicators).

To AloiknTikd ZupBoUAo Tns Tpdnezas éxel eykpivel eviaia MoAimikn Alaxeipions Kivouvou Ayopds, n
onoia epapudzeral otnv Tpdneza kai 1is Buyatpikés Tns and Tis apxés Tou 2003. H noNTikh nepiypdeel
ToUs Baoikous opiopoUs nou agopouyv Tnv dlaxeipion Tou kivoUvou ayopds kal kaBopizel Tous pOAous
Kal TIs eUBUVES TV EPNAEKOPEVWY HOVAOWYV Kal oTeEAeX®V. MNa kdBe povdda tou Opilou éxouv kaBopl-
otei avtioToixa Opia avdAnyns kivdUvou ayopds nou napakoAouBouvral oe ocuoTtnuatikn Bdon. Ta
6pia dev kabBopizovral pévo yia oToixeia Tou xapToPulakiou cuvalhay®v (trading book), alAd kai yia
10 unéloina otoixeia Icohoyiopou (banking book) Twv povddwv kar avagépovral oe anotipnaoels Agias
o¢e Kivouvo (Value-at-Risk), Kepdwv oe Kivouvo (Earnings-at-Risk) kai og Agikres EuaioBnaoias.

H anotipnon ASias oe Kivouvo (Value-at-Risk) gival n ektipynon Tns péyiotns SuvnTiKNs peinons (znpias)
oTtnv kaBapn Tpéxouoa aia evds xapToPuAakiou, Nou pnopei va oupBei o€ éva kaBopliopévo Xpovikd
O1doTnpa Kai yia éva ouykekpiyévo eninedo epniotoouvns (confidence level). O ‘Opihos Tns Tpdnezas
Meipaims epapudzel Tnv Riskmetrics napapeTpikn péBodo unoloyiopou Value-at-Risk, pe xpoviko opi-
ZovTad pIas npépas kal eninedo eunioToolvns 99%. H peBodoloyia Value at Risk dev pnopei va kaAUyel
EKTIUNON OIKOVOUIKOV ANWAEIOV NOU Unopei va npokUYel and e§alpeTikd acuvnBIOTES OIKOVOUIKES
peTaBolés kar yI' autd, n avdiuon kivOUvou ayopds ouvodesUetal and évav aplBud oevapinv Npoco-
Moiwons kataotdoswyv kpions. Ta oevdpla autd Bacizovtal aTous kKUpIous napdyovTes kKivOUuvou nou
pnopouv va ennpedoouv Tnv a&ia Tou IG0AOYICHOU TwV HOVAdWV.

O ‘Opihos e@apuodzel NPOYPAMMA €K TwV UOTEPWY eAéyxou (back-testing) yia 1o XapToQUAJGKIO GUVAA-
Aay®v, yia Tis eKTIHROoEls Tou peyéBous A§ias-oe-Kivouvo. Xe kaBnpepivi Bdon cuykpiveral n Tiun Value-
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at-Risk énws auth unoloyizetai, ye Tnv avriotoixn peraBoln otnv agia Tou xaptopulakiou, Adyw PeTa-
BoAns Twv TIH®V Tns ayopds. XTn didpkeia Tou éTous 2004 kataypd@nke POvVo pia nepinTwon, Katd Tnv
onoia n peraBoAn otnv a&ia Tou xapTo@uAakiou NTav peyalUtepn and 1o péyebos Value-at-Risk, evd ta
£€tn 2005 kal 2006 napatnphBnkav 3 kai 4 TETOIES NEPINTWOEIS AVTIOTOIXA.

To xapTopUAdKIO cuvalhaywv Tou Opilou agopd Béocis og opdNoya, BEoels oe PETOXES, BEoels o xpn-
paTioTnplakd napdywya Kal GUVAAayUaTIKES BEoels.

H nipn Value-at-Risk o1is 29.12.2006 htav yia 10 GUVOAO TOU XAPTOPUAAKIoU cuvalay®v Tou Opilou €2,25
€kart. H extipnon auth avalletarl og €0,22 ekar. Tiun Value-at-Risk yia Tov enitokiaké kivouvo, €0,74 ekar.
Tiun Value-at-Risk yia Tov xpnpatiotnpiako kivouvo kai €2,09 ekar. tiun Value-at-Risk yia tov cuval\aypa-
TIKO KivOuvo. Me Tnv S1dpBpwon Tou XapToPUAAKioU cUVANay®V oTis 29.12.2006, enituyxdvetal peiwon
€0,81 ekar. oTnv ouvoAIKA TN Value-at-Risk, AOyw Tou BaBpou diapoponoinons Tou xaptopulakiou.

Awdeka pnves péxpr 31 AekepBpiou 2006

(nood oe ekar. €) Xaptopuldkio VAR VAR VAR Meiwon Aoyw
Tuvalay®v Emtokiakés  Kivduvos  Zuvalhayparikés Alapoponoinons
Opilou Kivouvos MeToxwv Kivouvos XapTtopuhakiou
YuvoAIkO VAR
EAGxioTn Tipuh 0,61 0,18 0,27 0,24 (1,72)
Méyiotn Tipn 3,73 1,93 1,41 3,64 (0,34)
Méon Tiun 1,27 0,74 0,55 0,73 (0,75)

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AAN.M./A.M.X.M1. kai éxouv
eAeyxOeil and OpkwTd EAcykti-Aoyioth

Awdeka pnves péxpr 31 AekepBpiou 2005

(nood oe ekar. €) Xapto@uAdkio VAR VAR VAR Meiwon Aoyw
Tuvalaymv Emtokiakds  Kivduvos  Xuvalaypartikds Aiapoponoinons
Opilou Kivduvos MeToxwv Kivduvos XapTtopuhakiou
YUVOAIKO VAR
EAGxioTn Tiph 0,93 0,13 0,40 0,26 (2,81)
Méyiotn Tipn 8,75 1,96 8,58 2,89 (0,55)
Méon Tiun 5,47 0,45 5,22 1,05 (1,25)

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eXeyxBeil and OpkwTo EAeykTn-AoyioTn.

Kivbuvos ZuvaAayuaros

O Opihos exTiBeTal oTIs EMOPATEls TN PYETABOAAS TWV ICOTIMIOV TwV 01aPOP®V VOUICHAT®V NOU ENNPE-
dzouv TNV XPNPATOOIKOVOUIKA Tou BEon Kal TiS TaPEIaKES Tou poés. H Aloiknon Bétel dpia otnv ékBeon
Tou Opihou oTis peTaBoAés Tou GUVANNAYUATOS Td OMnoid NapakoAouBouvTal KaBnpepIvd.

O napakdrtw nivakas cuvoyizel Tnv cuvalhaypatikn ékBeon Tou Opidou Tnv 31.12.2006. NMapouacidzo-
VTl T0 OTOIXEID EVEQPYNTIKOU KAI OI UNOXPEMOEIS avd VOUIoNA o€ AOYIOTIKES agies:
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Kivéuvos ZuvaAlayparos

(nooa oc ekar. €)* EUR uUsD GBP JPY CHF Noina TUvolo
Nopiopara

Kara tnv

31 AekepBpiou 2006
Kivduvos Zuvaldypatos
Xroixeiwv EvepynTikou

Tapeio kai AlaBéoipa

otnv Kevipikn

Tpdneza 1.587,3 83,0 52 1,7 1,8 206,2 1.885,1
‘EvTtoka ypapudria

kai AMNa A§i1oypapa 29,7 12,8 - - - 122,7 165,2
Adveia kal

Anaithoels katd

MoTwTIKwV

16pupdtwv 1.808,4 773,8 4,5 - 2,9 37,2 2.626,9
Mapdywya

XpnpaTooIKovouIkd

Méoa - Anaithoeis (55,9) 24,1 0,0 88,2 - - 56,4
XpnpatonioTwtikd

Méoa AnoTipywpeva

o€ EUNoyes ASies Méow

ANOTENECHATIKOV

Noyaplacpwv 1.957,9 16,6 - 12,3 - 34,5 2.021,3
Adveia kal Anaithoels

katd Mehatwv (uetd

ano MpoBAéwels) 17.998,7 1.172,7 64,5 35,6 450,1 705,1 20.426,6
Xpedypaga

EnevouTikoU

XapTopulakiou 1.003,0 269,6 - - - 127,5 1.400,0
Enevduoeis oe

Yuyyeveis Etaipies 27,2 - - - - 2,6 29,7

Ynepa&ia kal Aoind
‘Aula MMdyia Zroixeia

EvepynTikoU 141,3 20,0 - - - 31,0 192,3
Evoopares

AKIVNTOMOINGEIS 1.034,3 3,8 - - - 105,8 1.143,8
Noind Xroixeia

EvepyntikoU 1.178,3 (64,3) 9,9 2,1 (5,5) (136,6) 983,7
Xdvolo

EvepynTtikoU 26.710,1 2.312,0 84,0 139,9 449,3 1.235,8 30.931,2
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Kivdouvos EUR usbD GBP JPY CHF Noina Xdvolo
ZuvaAldyparos Nopiopara
Ynoxpewoewv

YNOXpewoEels NPos

MioTwTiKA 1dpUpaTa 3.167,3 1.166,1 150,5 2,6 137,6 258,8 4.882,9
Mapdywya

XpNPATOOIKOVOMIKA

Méoa - Ynoxpewoeis (47,9) 24,5 - 80,5 0,0 2,6 59,7
Ynoxpewaoeis

npos MeAdtes 12.644,0 1.997,5 144,0 955,4 7,2 986,5 16.734,6
Motwtikoi TiTAol

oe Kukhopopia 4.903,2 255,4 89,1 10,2 - 3,6 5.261,5

Noind Aavelaka
Kepdhaia & YBp1dikd

Kepdhaia 1.001,3 3,8 - - - - 1.005,1
Noinés YNoxpewoels 3.209,4 (1.160,0) (300,8) (905,6) 299,9 12,2 1.155,1
Zyvolo Ynoxpewoewv 24.877,2 2.287,2 82,7 143,0 444,8 1.263,8 29.098,8

KaBapn 6éon Z1oixeinv
EvepynTtikoU -

Ynoxpewoewv 1.832,9 24,8 1,3 (3,1) 4,5 (28,0) 1.832,4
Karé inv

31 AekepBpiou 2005

Yvolo Evepyntikou 19.630,4 2.581,4 27,8 182,3 113,2 1.010,3 23.545,5
YUvolo Ynoxpewoewv — 18.063,5 2.538,4 30,5 185,5 113,0 1.006,9 21.937,8
KaBapn ©éon

Troixeiwv EvepynTikoU -

Ynoxpewoewv 1.566,9 43,0 (2,7) (3,2) 0,2 3,5 1.607,7

* Tuxov 81apopéEs povddwVv opeilovial o OTPOYYyUAOMOINTEIS.

Tnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AN.M1./A.M.X.M1. kai Exouv
eXeyxBei ané Opkwto EAeyktn-AoyioTn.

O1 Noinés unoxpewaoels nepINapBdvouv cuvalaypatikd 1I00dUvapa Twv Npd&ewy aviaA\ayns oToIXE(-
WV EVEPYNTIKOU KAB®S KAl TWV CUVOETIK®V KATABECEWV.

Kivduvos Enitokiou

O Emitokiakds Kivouvos opizetal ws o KivOuvos pias apvnTIKAs ENNTwoNs OTNV OIKOVOUIKA B€on Tou
Opihou, e€aitias Tns ékBeons Tou o€ PeTaBOAES oTIs ayopés eniTokiwv. H anodoxn autou Tou €idous Kiv-
OUvou Bewpeital éva avandonacTo KOPUATI TV TPAMEZIKOV EPYACIOV KAl PNopei va anoTtehéoel pia
onpavtikh nnyn kepdogopias kal av§nons tns aias Tou Opitou. MapdAa autd, uPnAd enineda eniTo-
KIaKoU KivOUVou eVOEXETAI VA ENNPEACOUV OUCHEV®S Td KEPON Tou Opilou.

AN\ayés OTIS TIPES TwV eMITOKIWV ennpedzouv Ta anoteAéopata Tou Opilou, petaBaNhovtas To kaBapd
€MITOKIAKS anoTéAeopa, kaBws kal Tnv agia AMwvV 000wV N e§6dwV euaiobnTwv oe PeTaBoAEs emiTo-
Kiowv. O1 peTaBoAés Twv eMTokimwy ennpedzouyv enions Tnv a&ia Twv OTOIXEIWV EVEPYNTIKOU KAl T®WV UMNO-
XPEWOEWV, dQoU N napouoa a&ia HENOVTIKOV XpNUATOPO®V (KAl O OPICHEVES NEPINTWOEIS Ol iOIES Ol
Xpnpatopoés) peraBaretal étav 1a enITOKIA AAAdzouv. ZUVen®s, Yia anoteheopartikn dladikacia dia-
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xeipions KIVOUV®Y, n onoia eKTIPd, NapakoAouBei kal cuvTeAei TNV dIATAPNGN TOU ENITOKIAKOU KIVOU-
vou péoa og anodekTd Opia (MEow AnNOTENECUATIKAS AvTIoTABUIoNS, 6Mou auTh KpiveTal anapaitntn),
gival ENITAKTIKA y1a TNV OIKOVOMIKA acpdAeia Tou Opilou.

O Opihos Tpdnezas Meipaiws epapudzel NONITIKA Slaxeipions ENITOKIAKOU KIVOUVOU NMou UIOBETEN TEXVIKES
anoTighoswy nou Baocizovrtal eite oe anhés Avaluoels EnitokiakoU Avoiyuaros (Interest Rate Gap
Analysis), €ite o€ oUVOEeTES TEXVIKES dUVAIKNS NPocopoiwons (Dynamic Simulation), and 1is onoies e§dyo-
vIdl XpNolya cupnepdopata yia Tny €§€NIEN Tns KepdoPopias oe cuvVAPTNON [E HETABOAES TwV ENITOKIWV.

H AvdAuon EnitokiakoU Avoiypatos® anotehel Tnv anAoUoTepn TeEXVIKA PETpnons Tou BaBuou ékBeons
Tou Opihou oTov eniToKIakd KivOuvo. ZUPQWVA e AUTAY, TA OTOIXEID aNAITNCEWV KAl UNOXPEWOEWY,
KaTavépovTal o€ XPOVIKES MePIGOOUS avdloya Pe Tnv evanopévouoa Sidpkela Péxpl Tnv AN Tous (nepi-
NTwOoN OTOIXEIWV OTABEPOU eniToKiou), h CUPPWVA HE TNV NPEPOMNVIA TOU ENGUEVOU enavanpoodiopl-
OpoU Tou EMITOKIOU TOUs (MEPINTWoN OTOIXEIWV KUPAIVOUEVOU EMITOKIOU).

O napakdTtw nivakas napouoidzel Tov Babud ékBeons Tou Opilou oTov eMITOKIAKS Kivduvo, cUppwva
pe Tnv Avaauon EnitokiakoU AvoiypaTos. Ze NEPINT®OELS OMOoU yIa OrnolecONMOTE ANAITAGEIS 1 UNOXPE-
woels 0ev undpxel TakTh oupBatikn nuepopnvia An&ns (avoixtoi aAAnASxpeol Aoyapiaopoi) h nuepo-
pnvia enavanpoodiopiopol eniTokiou (katabéoels dYews h TAPIEUTNPIOU), TOTE AUTES KATATAoCOVTal
oTnv xpovikn nepiodo péxpl éva pnva. O anaithoels f UNoXpewaels o€ EEvo vOUIoNa PeTaTpénovTal o
Eup pe Bdon Tis Tpéxouces GUVANAYUATIKES 100TIUiES. Ta peyéOn apopouv nood ke@ahaiwv. O nAn-
pwpés TOKwV e€aipouvral.

H Betikn euloyn afia Twv napaydywv éxel oupnepAngBei ota «Aoind Xroixeia EvepyntikoU», otnv
oTAAN KATOKO», £V TNV id1a OTAAN avTioToixd, N apvnTiKA eUAoyn a&ia Twv Napaynywy éXel CUPNEPI-
AN@Oei oTIs «AoINés YNOXpewoeIs».

3. To ouvoAIKG dvolypa enTOKIAKoU KIvOUVOU avTinpoowreUel Tn S1apopd TwV EVIOKwWVY OTOIXEIwV VEQYNTIKOU Kal nabnTikou o€
KdBe xpovikn nepiodo atnv onoia éxouv karaveunBei, avdloya e Tnv evanopévouoa SIGPKeIa Exp! Tn Anén Tous i e Bdon
TOV EMOUEVO EMAvanpooSIopPIoUO TOU EMITOKIOU TOUS.
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Kara tnv 31 AekepBpiou 2006

(nood oe ekar. €)* Ews 1 1-3 3-12 1-5 Navw Atoka X0voho
pAva MAvVES HAVES £€Tn and 5 érn

EvepynTikO

Tapeio kal AlaBéoipa

oTtnv Kevipikn Tpdneza 1.797,7 15,1 - - - 72,3 1.885,1

‘Evroka Mpappdnia

kal ANa A§idypaga 26,9 27,9 1104 - - - 165,2

Advela kar Anaithoels

KaTd MoTWTIKOV

16pupdTwv 2.551,3 50,5 24,4 0,7 0,0 - 2.626,9
XpnpatonioTwrika

péoa AnoTipwpeva

o€ EUNoyes Agies péow

ANOTENECHATIKDOV

Noyapiaopwv 1.463,9 133,2 163,8 93,0 78,8 88,7 2.021,3
Advela kar Anaithoels

katd Mehatwv (petd

and MpoBAéyels) 9.163,6 8.396,2 1.550,0 1.260,7 291,4 (235,2) 20.426,6
Xpedypapa EnevouTtikou

XapTtopuhakiou 406,5 30,2 61,6 174,2 1204 607,1 1.400,0
Noind Zroixeia EvepynTikou 95,8 31,3 112,8 22,7 45,9 2.097,6 2.406,0
XUvolo EvepynTikoU 15.505,6 8.684,4 2.023,1 1.551,3 536,4 2.630,4 30.931,2
MaénTiké

YNoXpewaoels NPos

MiotwTiKd 16pUpaTa 3.203,5 1.112,5 542,0 4,0 18,2 2,6 4.882,9
Ynoxpewoels npos MeNdtes  12.894,6 1.763,5 1.732,3 202,6 22,3 119,3 16.734,6
Miotwtikoi TiTAol

oe Kukhogopia 1.766,5 1.983,7 470,9 427,6 6129 - 5.261,5
Noind Aavelakd

Kepdhaia &

YBpidikd Kepdaia 602,3 399,0 - - 3,8 - 1.005,1
Noinés Ynoxpewoeis 61,2 6,6 238,5 22,2 31,7 854,6 1.214,8
YUvolo YNOXpEWoEWwV 18.528,0 5.265,3  2.983,7 656,4 688,9 976,5 29.098,8

Yuvohiké Avoiyua
EnmitokiakoU KivoUvou (3.022,4) 3.419,0 (960,6) 894,9 (152,5) 1.654,0 1.832,4

* Tuxov 01apopéEs ovddwVv opeilovial o OTPOYYyUAONOINOEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxOeil and OpkwTé EAsykTA-AoyioTn.
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O napakdtw nivakas ocuvoyizel To NPAyPaTIKO EMITOKIO OTIS KUPIOTEPES KATNYOPIES VOUICUATWY yia Ta
VOMIOUATIKA XPNPATOOIKOVOUIKA MPoidévia Ta onoia 0gv anoTiywvtal o€ eUAoyn a&ia péoa and tnv
KATAoTaoN AnOTEAECUATWVY.

Kara tnv 31 AekepBpiou 2006 EUR % USD %
EvepynTikO
Tapeio kal AlaBéoipa otnv Kevipikn Tpdneza 0,97 0,65
‘Evroka pappdtia kai AAa A&ibypaga 3,11 2,54
Adveia kal Anaithoeis katd MoTtwTik®dV 1dpupdtev 3,70 5,44
Adveia kar Anaithoels katd MeAatav (Petd and MpoBAéyeis) 6,32 6,80
Xpedypapa EnevouTikoU XapTopulakiou 6,12 5,45
EUR % USD %
Ynoxpewoeis
Ynoxpewoels npos Miotwtikd 1dpupara 3,67 5,33
Ynoxpewoels npos MeAdres 2,47 4,45
Motwtikoi TiThol oe Kukhopopia 3,59 5,41
Noind Aaveiakd Kepdhaia & YBpiSikd KepdAaia 4,39 8,65

Tnyn: AnpIOOIEULIEVES EVOMOINUEVES OIKOVOMIKES KATaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kar éxouv
eXeyxBei ané Opkwtd EAsykrn-AoyioTn.
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AkolouBoUv ol Nivakes Pe Ta CUYKPITIKA OTOIXEIO yIa TNV nponyoUpevn Xphon.

(nood oe ekar. €)* Ews 1 1-3 3-12 1-5 Navw Atoka X0voho
pAva MAvVES HAVES £€Tn and 5 érn

Karé tnv

31 AekepBpiou 2005

EvepynTikd

Tapeio kai AlaBéoipa

oTtnv Kevipikn Tpdneza 1.416,2 13,3 - - - 140,7 1.570,2

‘Evroka 'pappdrtia kai

ANa Agidypaea 16,9 47,2 146,2 11,7 - - 222,0

Adveia kar Anaithoels

Katd MotwTikwv 1dpupdtwv  2.008,6 182,2 28,2 1,3 0,0 0,0 2.220,3

XpnpatoniotwTikd péoa

AnoTipopeva o EUNoyes

A&ies péow ANOTENECHATIKWOV

Noyaplacpwov 905,0 (23,3) 76,4 67,3 77.8 77,0 1.180,1
Advela kalr Anaithoels

katd Mehatwv (petd

and MpoBAéyels) 10.827,8 2.723,1 1.096,2 920,3 144,7 (261,0) 15.451,1
Xpedypapa EnevouTtikou

XapTtopuhakiou 56,8 2,2 76,0 191,8 143,7 310,7 781,1
Noind Zroixeia EvepynTikou 614 47,2 51,0 17,1 0,1 1.943,7 2.120,6
YUvolo EvepynTikoU 15.292,6 2.991,9 1.474,0 1.209,5 366,3 2.211,1 23.545,5
Karé inv

31 AekepBpiou 2005

MaénTiké

YNoXpewaoels NPos

MioTwTiKA 1dpUpaTa 2.244,4 758,8 521,2 7,3 0,1 4,0 3.535,8
Ynoxpewaoeis

npos MeAdtes 10.768,8 960,2 940,7 349,8 6,0 171,0 13.196,5
MotwTikoi TiTAol

o€ Kukhopopia 1.113,3 1.490,0 410,8 6,4 725,3 - 3.745,7
Noind Aavelakd

Kepdhaia &

YBp161kd Kepdhaia 199,9 398,1 - 4,2 - 13 603,5
Noinés YNoxpewoels 9,5 6,0 208,6 2,6 1,6 628,0 856,3
YUvoAo YNOXPEWCEWV 14.335,9 3.613,1 2.081,1 370,3 733,1 804,3 21.937,8

Yuvoliké Avolyua
Enmitokiakou KivoéUvou 956,8 (621,2) (607,1) 839,1 (366,8) 1.406,9 1.607,7

* Tuxdv S1apopéEs ovddwVv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvidxbnkav and tnv Tpdneza Bdoer AN.M1./A.M.X.M1. kai Exouv
eNeyxOei and OpkwT6 EAeykTn-AoyioTn.

H Avdiuon EnitokiakoU Avoiyuatos emTpénel TNV EKTINGN TOU ENITOKIAKOU KIVOUVOU PEOW TOU OEiKTN
«Enimokiakwv AnoteAeopdtwv o Kivduvoy, o onoios ekppdzel Tnv apvnTikn eNinTwon oTto NnpoBAendpe-
VO €TACIO EMITOKIAKS anoTéAeopa and pia NapdAANAN o€ OAes Tis OIAPKEIES ETABOAA TwV NITOKiwV o€
6\a 1a vopiopara.
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MapdAnAa, otov Opiho Tpdnezas Meipal®s epapudzeral ws PéyeBos EKTIINONS TOU EMITOKIAKOU KIVOU-
vou 1o «Modified Duration», To onoio dnA®vel Tn peTaBoAn Tns kaBaphs napoucas agias Twv oToIXEwV
EVEPYNTIKOU — UMOXPEDCEWY, AVAPOPIKA Pe HETABOAN TwV EMITOKIWV.

O Opihos Tns Tpdnezas MNeipaids anoTipgd nbavés OIKOVOUIKES ANWAEIES AVAPOPIKA e UNOBETIKG ogva-
pla Kpions GTIs ayopés TwV eniTokiwv. Ta niBavd cevdplia kpions nepidapBdvouv évioves petaBoAés ota
enineda Twv eMITOKiwV, AAAyEs TNV KAIGN Kal TO OXAPA TwV KAUNUA®V ENITOKiwV, A peTaBoAés otnv
METABANTOTNTA TWV TIH®V ayopds. Ta oevdpia autd, cUPQwVA [e Ta onoia ol JeTaBoAés npayuaronol-
ouvral «akapiaiar, unopoulv va BewpnBoulv pia 181aiTepn NEPINTWON TwV «AUVAHIKOV XeVapimvy.

Ta «Auvapikd Zevdpia» xpnoigonoloUvial 6Tnv pappoyn Tns «Auvapikns MNMpooopoiwons» eEENIENS
TWV OTOIXEIWV EVEPYNTIKOU — UNOXPEWOEWV Kal nepIAapBdavouy tn didoTacn Tou napdyovia Xpovou Kali
TIS HETABOAES TwV TINWV ayopds nou npaypatonololvral o npokabopiopéva xpovikd diaocthpata. H
«Auvapikn MNMpoocopoinon» nepihapBdvel Aentopepeis uNoBEoels OXeTIKA Pe TNV MIBavh PEANNOVTIKN €&€-
NEN TwV eNITOKiwYV, o€ oUVOUACNS e NPOUNOAOYIOTIKG GTOIXEID Kal AnoTIKA TNV eNiNTwon oT1o Kabapd
€MITOKIOKS ANOTEAECHA.

Kivduvos Peuotdétntas

O Opihos Tns Tpdnezas MNeipaims avayvwpizel 6T N anoTeAecUATIKA dlaxeipion Tou KIvOUVOU peucToTN-
TaS CURBAN\EI OUCIAGTIKAG GTNV IKAVOTNTA EKMANPWONS TWV XPNATOOIKOVOUIKWY UNOXPEMOEWY, XWPIS
TOV KivOUVO va NPOoKUYOUV ONHPAVTIKES OIKOVOUIKES AMMAEIES.

O kivOuvos peuoTOTNTAs Mou OlaTpéxel éva XPNPATOMNIOTWTIKO idpupa eival o kivouvos aduvapias
EKNANPWONS TWV XPNHATOOIKOVOUIK®V TOU UNOXPEDMTEWY, OTAV AUTES Yivouv anaitntés, Adyw ENNEIPNS
anapaitntns PeuoToéTNTAS.

MevikdTEPA, N NAPAKOAOUBNON TOu KIVOUVOU PEUCTATNTAS EMIKEVIPWOVETAI OTNV OIAXEIPION TwV TAYEIQ-
KOV EI0POWV KAl EKPOWDV OE XPOVIKES NEPIGOOUS, WOTE KATW And Quololoyikés ouvonkes, o ‘OpIAos va
éxel TNV dUVATOTNTA VA AVTANOKPIOET OTIS TAMEIAKES TOU UMOXPEWOTEIS.

lNa 1o okond autd npaypatonoleital n AvdAluon Avoiypatos Peuotétntas (Liquidity Gap Analysis), mou
OlapoPPOVEI pia EIKOVA TWV AVAPEVOUEVWV XPNHATOPO®Y NMoU NPOKUNTOUV and O\d Ta oToIxeid Evepyn-
TIKOU KaI TIS YIOXPEWOEIS, TA§IVOUNUEVA e XPOVIKES NePIGOOUS avAloya pe To NOTE NpaypaTonolouvral.

O napakdTtw nivakas avalUel Ta OTOIXEIA EVEPYNTIKOU KAl TIS UNOXPEWOEIS O€ XPOVIKES MEPIGOOUS, avd-
Aoya pe Tnv evanopévoucda O1dpkela Péxpl Tnv AnEn Tous. Ta undéloina Twv XPEOAUTIKWOV daveiwv Kal
TWV TOKOXPEOAUTIKWOV XWPIS TOV EVOWHUATWHEVO OTIS 000EIS TOKO, KATATAGCOVTAl AVANOYA HE TO XPOVO-
O1dypappa anonAnpwPns Tous. ANAITACEIS N UNOXPEWOEIS O€ EEVO VOUIOUA YETATPENOVTAI OE EUPW ME
Bdon Tis npoBAendpeves CUVAANAYUATIKES 100TIJIES.

InUeldveTal OTI yIa CUVAANAYES, TWV OMOIwV N KATAVOPN EI0POWV KAl EKPOWV AMOTEAEITAI And TAKTES
NANPWHMES TOKWV Kal Kepalaiou, uévo ol kataBoAés kepalaiou nepIAapBdavovtal GTous UNOAOYICHOUS.
O1 nAnpwpés TOkwV e§aipouvral. MNa nv epappoyn tns Avdiuons Avoiypatos Peuotdtnras, BewpnOnke
Nws ol TaKTés MANPwUEs Npos Tov ‘OpiAo Ba npayuaronoinBouv oTo aképalo Kal eykaipws, Kal and tnv
AA\N NAgUpd OAes ol unoxpewaoels Tou Opidou Ba ekNANPwBOoUV 61O akéPAIo — yia NAPAdEIYHA, Ol KATa-
Bétes Ba anocUPOUV Ta XPAKATA TOUS AVTi VA AVAVEDCOUV TIS KATABEOEIS TOUS. Y€ NEPINTWOOEIS drou Ogv
undpxel cupBartikn npepopnvia AAENs yia onoleadnnote anaithcels N UNOXPEMOELS (AVOIXTOI AANNAS-
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XPEOI NoyapIacpoi, kKataBéoels OYews A TAPIEUTNPIOU), TOTE AUTES KATATACOOVTAl OTNV OTAAN «€ws 1
MAVa» TOU NOPAKATW Mivaka.

O1 peToxés, Ta NAyIa Kal ol AoINES AnaITAGEIS KAl UNMOXPEMOEIS EXOUV GUUNEPIANYOET aTnv oTAAN «Mdvw
and 5 €tn» Tou NapakdTw nNivaka.

Kivduvos Peuotéornras

(nooa oe ekar. €)* Ews 1 1-3 3-12 1-5 Navw Xdvolo
pAva MAVES MAVES émn and 5 émn

Karé tnv

31 AekepBpiou 2006

Peuotdtnta otoixeiwv EvepynTikoU
Tapeio kal AlaBéoipa

otnv Kevipikn Tpdneza 1.869,1 15,2 0,8 0,0 - 1.885,1
‘Evroka lpappdTia kal

ANa A&idypaga 26,9 27,9 110,4 - - 165,2
Adveia kar Anaithoels kard

MoTtwTiKOV 1IdpupdTwv 2.538,0 47,0 29,5 12,3 0,0 2.626,9
Mapdywya Xpnpatooikovouikd

Méoa - Anaithoels 0,5 1,3 59 41,6 7,2 56,4

XpnpatoniotwTikd Méoa
AnoTipopeva oe EUNoyes ASies

pHéow ANOTEAECHATIKWOY AOYyapIaouwV 958,8 113,0 215,7 116,3 617,4 2.021,3

Advela kar Anaithoels kard Meataov

(MeTd and MpoBAéwels) 5.331,9 1.686,6 1.537,6 5.444,5 6.426,0 20.426,6

Xpedypapa EnevoutikoU

XapTopuhakiou 4,7 19,3 4321 218,1 7258 1.400,0

Noind Xroixeia EvepynTikoU 168,4 40,5 113,5 26,7 2.000,5 2.349,6

YUvolo EvepynTikoU 10.898,3 1.950,8 2.4456 5.859,5 9.776,9 30.931,2

(nood oe ekar. €)* Ews 1 1-3 3-12 1-5 Navw X0voho
pAva MAvVEs HAVES €Tn anod 5 €étn

PguotdéTnTa YNoxpewoewv
YNoxXpewoels NPos

MotwTikd [16pUpaTta 3.222,0 598,8 539,7 504,1 18,2 4.882,9
Mapdywya Xpnpatooikovopika

Méoa - Ynoxpeoels 0,0 0,7 8,6 37,3 13,2 59,7
Ynoxpewoels npos MeAdres 13.005,8 1.781,9 1.730,6 194,0 22,3 16.734,6
Motwtikoi TiThol oe Kukhopopia 829,8 1.276,9 813,2 1.645,2 696,5 5.261,5
Noind Aavelakd Kepdhaia

& YBp1dikd Kepdhaia 4,7 0,1 - 3,8 996,4 1.005,1
Noinés YNoxpewoels 60,2 8,7 282,5 14,8 788,9 1.155,1
YUvoAo YNOXPEWCGEWV 17.122,5 3.667,0 3.3745 2.399,1 2.535,6 29.098,8
Yuvolhik6 Avoiypa PeucTtétnTas (6.224,2) (1.716,2) (928,9) 3.460,4 7.241,4 1.832,4
Kara tnv 31 AekepBpiou 2005

Yvolo EvepyntikoU 8.526,1 793,2 2.135,8 5.364,8 6.725,6 23.545,5
YUvolo YNoxpedoewv 13.893,9 2.401,8 1.975,2 1.784,1 1.882,8 21.937,8
Yuvolik6 Avolyua PeucTtétnTas (5.367,8) (1.608,6) 160,6 3.580,6 4.842,8 1.607,7

* Tuxdv S1a@opéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnpIOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KATAoTdOEls Mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kai éExouv
eXeyxBei and OpkwTo EAeyktn-AoyioTn.
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Ano 1o TéNos Tou 2003 epapudzeTal oTis HovAades Tou Opilou eviaia MoAiTikn Alaxeipions Kivouvou Peu-
orétntas. H MoNimikh auth gival cUpewvn pe 01EBV®S EQaPUOCHEVES MPAKTIKES Kal EMOMTIKES SlaTAE!S
Kal €ival NPOCApPPOCEVN OTIS ENIPEPOUS OPACTNPISTNTES KAl OpyavwTIKéS dopés Tou Opidou Tns Tpd-
nezas Meipai®s. H noAiTikn auth nepiypd@el Tous BacikoUs opiopous Kai peBodoloyies anoTtipnons Tou
KIVvOUVOU peuoTdTnTas, kaBopizel Tous pdAoUS Kal TIs UNEUBUVAOTNTES TV EUNAEKOUEVWV POVAO®V Kal
OTENEXWV Kal MePIypdpel odnyies yia To XeIPIoPS KATAOTACEWVY Kpions peuoTtdTnTas. H MONITIKA €nike-
VIPWVETAI OTIS AVAYKES PEUCTOTNTAS MOU AVANEVETAI VA MPOKUYOUV Yid TO XPoVIKO didoTnya pias eBdo-
pdodas kai evés pAva, avagopikd e unoBeTikd oevdpla Kpions peuoToTNTaAS.

EminAéov, n noAiTikA opizel kal éva Ixédio Alaxeipions Kataotdoswv Kpions Peuotdtntas, 1o onoio TiBe-
Tal O€ EQAPPOYN o€ NePINTwon Kpions peuotéTnTas. Mia TéTola kpion pnopei va oQeileTal €iTe 0 CUYKE-
KPIMEVO yeyovOs Mou oxeTizeTal pe dpaotnpidtntes Tou Opidou Tns Tpdnezas MNeipalws, €iTe PE TIS YeVI-
KOTEPES OUVONKES TwV ayopwV. LUVONKes evepyonoinons kal evoei§els au§nuévns eToindtntas, Aeitoup-
youv ws O€iKTeS yia TNV evepyonoinon Tou Xxediou Alaxeipions Kataotdoewv Kpions PeuotéTnras.

EmnpdoBeta, o Opihos Tns Tpdnezas Meipaids unoloyizel Kal NapakoAoUBEl Tous UNoxpewTikoUs Oei-
KTES PEUCTOTNTAS, «AgikTns PeuoTdv AlaBecipwv» kal «Agiktns Acup@wvias AnktéTnTas AnNaITnoewy —
Ynoxpeoewv», dSnws autoi opizovral cUPPwva Pe Tnv Mpd&n Aloikntn, ye Bépa 1o nAaiolo eAéyxou and
v Tpdneza Tns EANGO0S Tns endpkelas peUCTOTNTAS TWV NICTWTIK®V IOPUUATWV.

Ta enineda Twv SeIKTOV KolvonoloUvTal kaBnpepivd oTis avtioToixes AlaxelpioTikés Movdades, kal OAa Ta
OXETIKA oxONIa kal anoTipgnoels Tns AleUBuvons Alaxeipions Kivouvwyv cupnepidapBdavovral 6to 6Uvolo
TwV ava@opwV Nou napéxovral ota péAn tns Emirponns Aiaxeipions EvepyntikoU —Ynoxpewoewv (ALCO).

lNa Tnv ehaxioTonoinon Tou KivOUvou peucTtdTnTas AapBdvovral pérpa, Onws n diathpnon XapTopuAa-
Kiov xpeoypdpwv nou pynopouv va peuctonoinBolv dueoa, n dlelpuvon TV KATABETIKOV Aoyapia-
oM@V «UeyAAns dlacnopds» (Aoyapiacpoi TAPIEUTNPIoU), N evioxuon KATABETIKWY NPOiOVIWV JE JAKPO-
npoéOeopn S1dpkeld, N dleUpPUVON TwV EVAANAKTIK®OV MNY®OV Xpnpatoddtnons (€kdoon npoypduparos
Euro Commercial Paper) kal n enighkuvon Tns ANKTOTNTAS TWV UMNOXPEMCEWV PECOW TNS €KOOONS OHO-
Noyiak®v daveinyv (€kdoon npoypduuaros Euro Medium Term Note, ékdoon kepaldiwv peliwpévns e§a-
o@dhions Tier ll, ékdoon uBpISIk®dV kepahaiwv Tier ).

TéNos, T0 NPOypaAupa TITAONOINONS OTEYAOTIK®Y daveiwv, ovopaoTikns afias €750 ekar., napéxel npo-
vouia au§npévns peuoTtdTNTas, KABWS KePAAala nou Sev eival APeca PEUCTONOINCIUA PETATPENOVTAI OE
peuoTd diabéoipa.

EUMoyes Aies XpnpaTolkovopIk®Vv Z1oixeiwv EvepynTikoU kal YNoXpedoewv

O akoéMouBos nivakas napoucidzel TIs AOYIOTIKES Kal eUNoyes afies yia Ta XPNPATOOIKOVOUIKA Péoa
(oToIXeia evepyNnTIKOU KAl UNOXPEMOELS) MOU Ogv TNPOUVTAl o€ eUNOYES a&ies OTOV evoMnoINPEVOo IGONOYI-
op6 Tou Opidou:
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(nooa oe ekar. €)* Noyiotikn Agia Euloyn Agia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2006 2005 2006 2005

Xpnpartoolkovopikd otoixeia EvepynTtikou

Adveia kar Anaithoels katd

MoTtwTiK®V IdpupdTwv 2.626,9 2.220,3 2.677,7 2.221,3
Advela kar Anaithoels katd Meatov

(MeTd and MpoBAEyels) 20.426,6 15.451,1 20.948,2 16.045,9
Xpedypapa EnevduTikoU XapTopuhakiou

-AlakpatoUpeva ws Tn Ahgn 99,9 95,6 99,9 95,5
Xpnpatoolkovopikés YNOXPEDOEIS

Ynoxpewoels Npos MioTwtikd 1dpUuara 4.882,9 3.535,8 4.887,1 3.532,9
Ynoxpewaoels npos MNeAdres 16.734,6 13.196,5 16.698,3 13.188,8
Miotwrtikoi TiTAol oe Kukhogopia 5.261,5 3.745,7 5.262,8 3.740,8
Noind Aaveiakd kail YBp1dikd Kepdhaia 1.005,1 603,5 1.041,6 607,8

* Tuxov 01aQopEs ovddwV opeilovial O OTPOYYUAOMOINOEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvidxbnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eXeyxBei ané OpkwTo EAeykTn-AoyioTn.

a) H unoloyizéuevn e0Noyn aia Twv daveinv Kal anaimnoswy Katd NioTwTIKOV 1I0pupdtwov Bacizeral
otnv NpoegdPANCN XPNPATOPOWDY XPNOIHONOIHVTAS eNITOKIA OlaTpanezikns (money market) ava-
\oya kai pe Tn d1dpkela Tns kABe katdBeons.

B) H elhoyn aia Twv daveinv kal anaitnoewv Katd NEAATWOV, Urnoloyizetal NPoe§OPADVTAS TIS AVAE-
VOUEVES PENNOVTIKES TAUEIAKES POES XPNOIPOMOIMVTAS KATAANAES KAUMUAES EMITOKIWV MOU avTI-
OTOIXOUV O& XPNHATOOIKOVOUIKA PECA JE AVTIoTOIXO NIOTWTIKG Kivouvo kai dIdpKeia.

y) O1 gUhoyes agies Twv xpeoypdewv Tou enevOuTIKOU XapToPUAAKiou Bacizovral oe TIpés nou kabo-
pizovtal ano Tnv ayopd. Onou ayopaies Tipés Oev eival dlaBéaipes, n ebAoyn afia éxel kaBopioBei pe
Bdon Tis TIPES ANAWV XPEOYPAPWY PE NAPOUOIA XAPAKTNPIOTIKA N PE TN PEBOOO Tns NpoegdGANONS
xpnpartopomv (discounted cash flow model).

0) H unoloyizépevn eUNoyn a&ia TwV UNOXPEWOTEWV NMPOos NIoTWTIKA 10pUpaTta Bacizetal oTnv Npoe-
E6GANON XPNPATOPOWY XPNCIPMONOIMVTAS EMITOKIA dlaTpanezikns (money market) avdhoya kai pe
TNV OIdpKEIa TNs KABe katdBeons.

€) H unoloyizdpevn e0Noyn aia Twv UNOXPeDOEwV NPos NeAdTes Baaoizetal otny npoe§dpAnon xpn-
paTopowVv xpnalponolmvras enitokia diarpanezikhs (money market) avdloya kai pe Tnv didpkela
NS KABe katdBeons.

oT1) H eUhoyn aia Twv NIoTTIK®OV TITAWV o€ KUKANo@opia BaoizeTal o€ Tiyés ayopds. Onou auTtés dev ival
o1a6éoipes, n elAoyn a&ia éxel kaBoploTei Pe BAon Tis TINES AAN®V XPEOYPAPWV e NAPOOoIa Xapa-
KTNPIOTIKA (AAEN, anddoon) R pe Tn péBodOo TNS NPOoeEGPANCNS XPNHATOPOWV.

n) Heuloyn a&ia Twv Aoinwv davelak®Vv Kal uBPIdIK®V kepahaiwy BaoizeTal og Tipés ayopds. Otav dev
undpxouv a&lénioTes TIPS ayopds, yiveral NPoe§OPANGN XPNUATOPOWDY PE KATAANNNAES KAUMUAES
EMITOKIWV.
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Ynnpecies Osparopurakns

O Opihos Npoo@épel uNnPecics BPATOPUAAKNS MPOS TPITOUS yId MANBWPEA XPNUATOOIKOVOUIKWY NPOio-
viwv. O1 unnpeoies auTtés nepidapBdvouyv diadikaaies dnws UAagn a&i®v, eEkkabdpion xpnPaTioTnpia-
K@V ouvalay®v eni aglov otnv EANAOa kai 610 e§wTepikd, dlevépyela TAIPIKOV Npd&ewy, eionpagn
€1000NPATOS KTA, YIa AoyapIdopo 101wT®V Kal ETAIPIOV. Ta £V AOyw XPNPATOOIKOVOUIKA NpoidvTid npos
@UAaEN kal diaxgipion yia Aoyaplacpd Tpitwyv, KaBws kal 1o €0000 Nou npokunTel and autd dev nepl-
AapBdvovrail oTis oIKoVvopikés KataoTdoels Tou Opilou. Ol GUYKEKPIPEVES UNNPETIES EVEXOUV POVO Ael-
TOUPYIKOUS KIvOUvous. Katd Tnv npepopnvia auviagns Tou loohoyiopou, Ta undéAoIna Twv XpNPaTooIKO-
VOUIK®V NPOIdVT®V TPiTwV npos ¢UAa&n kai diaxeipion and tov Opiho Atav €19,7 dio. (2005: €15,5 d10.).

lewypa@Iikn Katavopn

O napakdTtw nivakas napoucidzel Tn yewypa@ikia katavoun (deutepelovia Slaxwpiopd Topéwy) Twv
OTOIXEIWV EVEPYNTIKOU, TWV UMOXPEWMOEWY Kal TwV £600wV Tou Opidou 6nws npoBAéneral and 1o AAM.
14. O enipepIopds éxel BaoioTel oTn XWPa ykATAOTACNS TwV BUYATPIK®OV.

(nood oe ekar. €)* TUvoho Y0voho ‘Ecoda KaBapa MotwTikés  Kepalalouxikés
EvepynTikoU  Ynoxpewoewv ‘Ecoda deopevoels dandves

31 AekepBpiou 2006

EANNGOa 26.119,5 19.997,2 1.900,7 1.218,5 8.752,6 200,4

Notioavatohikn Euponn  2.247,4 1.421,8 164,7 118,2 246,9 28,3

Ynéhoinn Eupadnn 1.209,7 6.499,1 539 (162,7) 24,5 0,0

HIMA 608,6 534,6 38,2 22,0 98,6 14

A@pIkn 746,0 646,2 58,6 28,0 239,2 9,5

XYNOAO 30.931,2 29.098,8 2.216,2 1.224,0 9.361,8 239,6

(nood og ekar. €)* Tuvoho YUvoho ‘Ecoda KaBapa Motwrikés  Kepalalouxikés
EvepynTikoU  Ynoxpewoewv ‘Ecoda deopevoels dandves

31 AekepBpiou 2005

EANGOa 20.369,4 15.797,3 1.278,8 847,6 7.690,4 87,6

Notioavatohikh Eupoonn  1.415,1 1.031,9 105,8 80,0 158,2 29,1

YnéAoinn Eupann 521,1 3.907,1 31,1 (62,3) 17,7 0,1

HIMA 644,5 619,3 34,8 23,7 97,7 0,5

A@pIkn 595,5 582,2 26,3 11,9 81,2 13,6

XYNOAO 23.545,5 21.937,8 1.476,8 900,8 8.045,2 130,9

* Tuxdv S1apopéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnpOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxBnkav and tnv Tpdneza Bdoer AA.M1/A.M1.X.M1. kai éxouv
eXeyxBei and OpkwTd EAsyktn-Noyiotn

To apvnTiké kaBapo €000 and 1o yewypapikd Topéa «Ynoloinn Eupwnny» npokUntel and 1o KOGTOS yid
TNV AvIANoN Kepahainv - and €kdoon NICTWTIKAOV TITAwY, Kepahaiwv peiwpévns e§acpdions (TIER 1),
uBp1dik®dV Kepalaiwv (TIER 1) kal opoloyiakd ddvelo and TiThonoinon oTeyaoTIKOV daveiwy - Tns Tpd-
nezas Meipaiids and Tnv eupwnaikn ayopd Péow Buyatpik®V TaIpIodV €101KkoU okonouU. Edv dev eixe
An@BOei undyYn 10 avwTéPw KOGTOS Ta KABapd é00da Tou Topéa autou Ba avépxovtav og €12,5 ekar. yia
Tn XpHhon Tou 2006 (2005: €9,9 ekar.).
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O Opihos dpacTnpionoleital o€ 4 KUPIOUS EMIXEIPNUATIKOUS TOUEIS (ONWEiwoN 5 TwV vonoINPéV®Y OIKO-
VOMIK®V KataoTdoswv xphans 2006) kal o€ 5 yewypa@ikés nepioxés. H EAMGSa eival n xwpa dpactn-
plonoinons Tns Tpdnezas Meipaims. O1 OpaocTnpldTnTes oTnv EANAOa nepIapBdavouv GAous Tous enIXEl-
PNUATIKOUS TOMEIS.

YXtnv NoTioavaTtoAIkn Eup®nn, ol x@pes oTis onoies dpaoTnpionoigital o Opihos givar n ANBavia, n Bouh-
yapia, n Poupavia, n ZepBia kar n Kunpos. O1 KUpIes eNIXEIpNUATIKES OPAcTNPISTNTES a@opoUv Tn Ala-
vIKA Tpaneziki, Tnv Tpanezikh Meydhwv Enixeipnoswy, Tnv EnevOuTtikh Tpanezikh kal Tn Alaxeipion
Kepahaiov & Treasury.

Ytnv unéloinn Eupwnn, o Opihos dpactnpionoigital otnv M. Bpetavia kai 1o Aou§epBoUpyo pe KUpio
avrikeipevo Tnv Tpanezikn Meydhwv Enixeipnoswy, Tnv Enevdutikn Tpanezikn kai Tn Alaxeipion Kega-
Aaiwv & Treasury.

O Ouinos dpaacTtnpionolsital otis HIMA drou ol KUpIES ENIXEIPNPATIKES OpAoTNPISTNTES AdPopoUV Tn Ala-
VIKh Tpanezikn.

Ytnv AQpIKn, o1 KUPIES eNIXEIPNPATIKES OpacTnPIOTNTES Tou Opidou apopouv Tn Alavikn Tpanezikn Kai
v Tpanezikh MeydAwv Enixeiphoewv otnv Aiyunrto.

H karavopn kivoUvou avd yewypa@iko Topéa yia Ta Odvela Kai TIS anaiThoels Katd NeAAT®dV (MeTd and
npoBAéYels) avalleTal ws eENs:

31 AekepBpiou 2006 31 AekepBpiou 2005

(nood oe ekar. €)* Tdvolo MocooTiaia Zuvolo MocooTiaia

XOPNYACEWV A1GpOwon XOPNYACEWV Ai1GpOwon
EMNGa 17.553,7 85,94% 13.620,6 88,15%
Notioavatohikh Eupwnn 1.366,4 6,69% 927,6 6,00%
Ynoéroinn Euponn 7344 3,60% 295,6 1,91%
HMA 374,2 1,83% 349,0 2,26%
AppIKA 397,9 1,95% 258,4 1,67%
Zyvolo 20.426,6 100,00% 15.451,1 100,00%

* Tuxov S1a@opés ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnpIOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels mou ouvrdxBnkav and tnv Tpdneza Bdoel AA.M1./A.M1.X.11. kai éxouv
eNeyxOei and OpkwT6 EAeykTn-AoyioTn.
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3.9.10.7 Evdexopeves YNOXpewOoels
A) Nopikés diadikaaoies:

la TIs aywyés nou ekkpepoUv kard Tou Opitou Tnv 31.03.2007 dev éxel oxnpaTioTel NPOBAeYn Kabws,
oUuQwVa e TNV dnoyn TwV VOUIK®OV UNNPECINV TNs Tpdnezas Kal Twv BuyaTpikdv Tns, 0ev Ba npoku-
Wel onPAvTiKn znpia kard Tnv ékBaon Tous.

B) Aaveiakés Aeopevoels:

Katd tnv 31.03.2007, 0 Opihos gixe TIs akOAouBes davelakés deopeUoels:

(nood og ekar. €)* 31.12.2006 31.03.2007
EyyunTikés EMOTONES 1.974,4 2.018,7
Evéyyues Miotwoels 197,7 200,3
Axpnoiyonointa Motwtikd ‘Opia 7.189,6 7.454,9
YYNOAO 9.361,8 9.673,8

* Tuxdv Siapopés povddwv opeilovial o OTPOYYUAOMOINTEIS.

lnyn: AnpIOOIEULIEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1./A.M.X.11. kar éxouv
eXeyxBei ané OpkwTd EAsykTn-AoyioTn.

N Zroixeia EvepynTtikoU o€ Evéxupo:

(nood oe ekar. €)* 31.12.2006 31.03.2007
Xpedypapa Epnopikou XapTopulakiou 195,9 197,8
Xpedypapa EnevouTikol XapTopulakiou 55,8 92,9
YYNOAO 251,6 290,6

* Tuxov 81apopéEs ovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpIOCIEUUEVES EVOMOINUEVES OIKOVOUIKES KATaoTdoels nou ouvrdxnkav and tnv Tpdneza Bdoer AA.M1./A.M.X.M1. kai éxouv
eAeyxBel and Opkwrd EAsykTri-AoyioTn.
A) Ynoxpewaoeis Aeitoupylk®v MicOwoswv:

O1 unoxpewaoels Tou Opilou and PeANOVTIKES ENAxXIOTes KATABOAéS PIoBwPATwV BAoel un aKup®OoIPwY
AEITOUPYIK®OV MICBWOoEwV avalUovTal ws §Ns:

(nooa og ekar. €)* 31.12.2006 31.03.2007
Ews 1 €105 27,1 29,6
Anod 1 éws 5 étn 114,6 125,6
Avw TV 5 €TV 236,3 259,8
YYNOAO 378,0 415,1

* Tuxov 81apopés LovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpIoCIEUUEVES EVOMOINUEVES OIKOVOUIKES KaTaoTdoels nou ouvrdxbnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. kai éxouv
eAeyxBei and OpkwTd EAsyktri-AoyioTn.
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3.9.10.8 Kepalaiakn Endpkeia

YTOV NApAkATw nivaka napatiBevral Ta cuvolikd enonTikd idia ke@Ahaid, To 6UVOAO TOU OTABUICHEVOU
évavti KIVOUV®V evePyNTIKOU Kal 01 OeiKTES KEPANAIAKNS ENAPKEIAS OE evonoinuévn Bdon:

‘Opihos 31.12.2006 31.03.2007
(nooa o¢ ekar. €)

Kupia Baoikd Kepdhaia (Upper Tier ) 1.441 1.800
Mp6o6eta Baoikd KepdAaia (Lower Tier 1) 201 199
Meiwoels 0 (187)
Baoikda Kepahaia (Tier | Capital) 1.642 1.812
KUpia ZupnAnpwpartikd Kepdhaia (Upper Tier 1) 24 (37)
MNpo6oBeta ZupnAnpwpatikd Kepdhaia (Lower Tier 11) 800 794
Meiwoels 0 0
YupnAnpwpartika 10ia Kepahaia (Tier Il Capital) 824 757
YUvolo AaipeTiKV XToixeiwv I6iwv Kepahainv (12) (8)
YuvoAika Enontika 161a Kepahaia 2.455 2.561
YUvolo Xrabpicpévou évavti Kivduvmv EvepynTikoU 22.247 23.574
Aciktes Kepalalakns Endpkeias:

Agiktns KUpiwv Baoikwv Kepahaiwv (Core Tier 1) 6,5% 7,6%
Agiktns Baoikwv Kepahaiwv (Tier 1) 7,4% 7,7%
Agiktns Kepalaiakns Endpkeias 11,0% 10,9%

lnyn: Tpdneza lNeipaids.

Katd tnv 31.03.2007, T0 6UVOAO TwV €NONTIKOV 10iwVv KeQahaiwy Tou Ouilou avihBe o €2.561 ekar.
(31.12.2006: €2.455 €kart.) Kal TO CUVOANO TOU OTABUICPEVOU €vavTl KIVOUVOU evePYNTIKO 0€ €23.574 kar.
(31.12.2006: €22.247 €kart.). O cuvoAIkds OeikTNs KEPAAAIaKns endpkelas dlapopwOnke oto 10,9%, O1a-
TnpouUpevos oTa idia enineda nepinou pe Tnv 31.12.2006.

Y10 nivaka nou akohouBei napartiBeral n avdluon Tou Aoyapliacpou «161a Kepdhaia» Tou Opiou:

IAIA KEOAAAIA

(nooa oe ekar. €)* 31.03.2007 31.03.2007

(peTd TNV napouca av§non

TOU PETOXIKOU KEPahaiou) **
MeToxiké Kepdhaio 1.288,8 1.611,0
Alapopd and Ekdoon MeToxmv unép 10 ApTio 88,1 1.087,0
Meiov: 181es MeToxés (171,2) (171,2)
Noind AnoBeparikd 67,3 67,3
Képdn €1s Néov 420,6 420,6
KepdaAaia avaloyouUvra atous MeTdxous 1.693,6 3.014,7
Aikaidpata Meioynoias 220,2 220,2
YUvoMo I6iwv Kepahainv 1.913,8 3.234,9

*Tuxdv S1apopés povddwv opeilovral o€ OTPOYYUAOMOINDEIS.
** Y& nepintwon nAnpous kaAuwns otnv Tiun 1dBsons kai agou agaipeBouv 1a éEoda ékdoons.

lnyn: Zroixeia and tnv Tpdneza un exeypéva and OpkwTo EAeykth — AoyioTn.
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3.9.11 MiotoAnnTikA AlaBaepion

Kepalaiakn Baon

F'evikd, n Tpdneza naipvel pérpa yia va evioxUoel Tnv Kepalaiakh Tns Bdon, 1600 yia va diapoponoln-
o€l TN oUVBEDN TWV CTOIXEIWV EVEPYNTIKOU TNS SUMQwVA We Tis O1atd&els Tns Tpdnezas tns EANGSOS yia
TNV KEPAAaIakn endpkeia, Onws éxouv Beoniotei and tnv Emitponn tns BaoiAeias cUpgwva pe tnv Odn-
yia Kepahaiakis Endpkeias, 600 Kal yia TNy enéktaon Twv 0pacTnploTATwy Tns. Tov ZentéuBpio Tou
2004, n Tpdneza e§€0wog, péow Tns Piraeus Group Finance PLC, éva peiwpévns e§acpdhions ddvelo
€400 ekar. To onoio avayvwpizeral ws NPOCOETO CUPNANPWHATIKS OTOIXEIO TWV EMNOMTIKWV 10i0V KEPA-
Aaiwv (Tier Il). Tov OktdBpio Tou 2004, n Piraeus Group Finance PLC e&é0woe éva uBpidikd ke@dahaio
Uyous €200 kar., To 0Mnoio avayvwpizetal ws oToIXeio Twv NpdobeTwv Baoikdv 16iwv kepalaiwv (Tier
[). Tov louNio Tou 2006, n Tpdneza e€€dwog, péow Tns Piraeus Group Finance PLC éva peiwpévns €€a-
opdAions 0dveio €400 ekart., TO ONoio avayvwpizeral ws NPOCOHETO CUPNNANPWHATIKO OTOIXEIO TWV €MO-
nTIK®V 16iwv kepahaiwv (Tier II).

O1 nnyés peuoTdéTNTas NapakolouBouvTal og cuvexn Bdon yia va eEacpalioTei n diagoponoinon avd
VOUIOHd, YEWYPAPIKO XMDPO, AvTICUPBANOGPEVO Kal Npoidv. H IkavaTtnta Tns Tpdnezas va aviAei Kepd-
Aaia e§apTdtal pepIk®s and Tnv a§loAdynon Tns MIGTOANNTIKAS TNS IKAVOTNTAS. MeTa&U Twv napayoviwy
nou ouvelopépouv otnv dladikacia a§loAdynons Tns NMICTOANATIKAS IKAVATNTAS, €ival N EKTiUNoN Tou
opyaviopou a&§loAdynans yia Tnv IkavéTnTa Tns d1oiknons Tns Tpdnezas, Tns NOIGTNTAS TNS £TAIPIKNAS O1a-
KuBépvnons Tns Tpdnezas kal Twv dladikacimv diaxeipions KIvOUvwv Tns Tpdnezas.

O1 Tpéxouces a&loAoynaoels TNS NICTOANATIKAS IKavéTnTas Tns Tpdnezas and O1ebveis opyaviouous a&lo-
AOGynons napoucidzovTal NapakATw:

Tpéxouaoes A§lohoynoels Tns MioTOANNTIKAS
lkavéTntas Tns Tpdnezas and AigBveis

Opyaviopous A§loAoynaons Moody’s Standard & Poor’s Fitch

A&lohéynon MakponpdBeopns MioToAnnTikns lkavoTnTas Al BBB+ BBB+
A&lohéynon BpaxunpdBeopuns MiotoAnntikns Ikavétntas P-1 A-2 F2
MpoonTikh Y100epés Y100epés OEeTIKES

Ynpeioveral 61 Tov Anpilio Tou 2007, ol Moody's npoxwpnoav otnv avaBdluion Tou Jakpoxpoviou
rating Tns Tpdnezas Meipaiws katd 3 BaBuides and Baal o Al.

3.9.12 NMAnpogopies yia 1is Taoeis kai 1is MpoonTikés Tns Tpangzas

O1 onpavTikoTEPES TAOEIS Mou NapatnpnBnkav otnv e&ENIEN Twv dpacTtnploThTwy Tou Ouilou Tns Tpd-
nezas Meipaids and tnv nuyepopnvia dnpPoacisuons TwV VONOINPEVWY eVOIAPECWY OIKOVOUIK®V KATa-
otdoewv s 31ns Maptiou 2007 péxpl TNV npgpopnvia Tou Napovros EvnuepwtikoU AgAtiou givai ol
ak6Aoubes:
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EANGOa

« O1 xopnynoels enitaxivonkav nepaitépw oe pubud auvgnons, unepBaivovTas Tous oTdXous Nou &ixav
1€0¢i oTOV €TNOI0 NPoUnoAoyiopd Tou 2007, IB1AITEPA GTOUS TOMEIS TWV HECAIWV KAl HIKPWV EMIXEIPA-
OEWV, TNS KATAVAAWTIKAS NIGTNS KAl TNS OTEYAOTIKAS NIOTNS.

Y 11s KataBéoels, ouvexioTnke n £uacn nou Oivel 0 OPINOS TNV AVTANON XAUNASTOK®WV KATABEGEWV.
Enions, ohokAnp®Bnke Tnv 24.07.2007 n deUTtepn TITAOMOINON OTeydoTIK®V daveiwv UYPous
€1.250.000.000, cUppwva pe 1is d1atd&els Tou N. 3156/2003, pe okond Tnv nepaitépw diapoponoinan
Kal 01eUPUVON TWV XPNUATOOOTIK®V NMNY®V Tns Tpdnezas.

+ To OikTuo kataoTnudTwy au§nBnke and 302 kataothparta oto T€hos Maprtiou 2007 og 304 kaTaoTn-
pata oto TéNos louviou 2007.

AigBveis ApaoTnpidTNTES

+ O1 CUVONIKES XOPNYNOEIS TwV HOVAOwV e§wTepIKoU Tou Opilou Melpaims ouvéxioav va dieupUvovral
Me eviunwolakd pubuo kai to deUTePO TPiNvo Tou 2007.

+ To SikTuo KaTaoTNPATWYV e§wTePIKOU OlEUPUVONKe and 243 povdoes oTis 31 MapTiou 2007 o€ 270 oT1o
TéA\os louviou 2007.

+ YUVEXIOTNKE N TEXVONOYIKA KAl 0pyavwTIKA avaBdabuion Twv cucsTnPdtwy Kal 01adIKacioV TwVv Hovd-
Swv e§wTePIKOU.

Y10 NAQicIO TN opyavikis Tou avdantuéns, o Opihos Tns Tpdnezas MNeipaimds okoneUsl va eMTAxXUVel TO
nEOypappa eNéKTaons Tou OIKTUOU KataoTnpdTtwy. Enions okonelel va enevolosl noocd €175 ekar. yia
TNV avdntuén twv dpactnpiothtwyv Tou Opidou atnv Oukpavia, drnou NPOCPATA CUPPOVNOE va e§ayo-
pdoel To 78% Tou PeTOXIKOU KepaAaiou Tns oukpavikns International Commerce Bank (n oAokAhpwon
Tns e§ayopds TeAei unod Tnv €ykpion Twv ApuddIwV ENONTIKWY ApXwV). Enions, okonelel va enevOUoel
nooo €75 ekart. o€ vées Tpanezikés dpaotnpidtntes otnv KUnpo péow tns idpuons 1pdnezas, nou npo-
ypapparizerar yia Tnv apxn tou 2008. ZUVOoAIKd, ekTiudTal 611 nocd €900 ekart. Ba xpelaoTei yia va uno-
otnpi&el Tnv enimaxuvopevn avdantuén twv epyacidv Tou Opilou, diatnpwvras 1o deiktn Core Tier |
navw and 7,5%, npokeigévou va diatnpnaoel Tnv uynAn miotoAnntikn d1aBd0pion Tou Opilou og authv
TNV nepiodo éviovns avdanrtuéns.

3.9.13 Emixeipnparika MAeovektnpata tns Tpanegzas

H Tpdneza 01a6étel éva onpavTiké apiBud opyavwTIKOV Kal ENIXEIPNCIAKWY OUVAPE®Y MOU TNS €XOUV
eMTPEYPEl va aKONOUBEl e ouvéneia pia évrovn avantu§lakn nopeia otnv eNANVIKA Kai Tis S1ebveis ayo-
pés Orou kal éxel napouocia. Meta&u autwv:
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ZUuyxpovo kai AnodoTiké Aiktuo KataoTnudrwv

O ‘Opihos 61a6étel éva ouyxpovo kKal anodoTikd SikTuo KataoTnudTwy otnv EAAAOQ, To onoio éxel ene-
K1aB¢i onpavtikd and 200 kataothpara 1o 2002 oe nepiocdtepa and 300 kataothpara 1o 2007. XTnv
€MINOYN TV NEPIOXDV KAANUYNS TwVv 100 kATaoTNPdTwV nou éxouv npooTtebei and 1o 2002, n Tpdneza
éxel 0TIAOEI OE YEWYPAPIKES MEPIOXES e OUVATES TOMIKES OIKOVOWIES KAl MPOOMTIKES AKPOXPOVIAS avd-
ntuéns. Ta kataoTApata otnv EAMAOa KaAUNTouV OAES TIS MEPIOXES ONPAVTIKAS OIKOVOUIKAS OpaaTnpIo-
TNTas og OAN TNV enikpdteia. H tnapén evés oUyxpovou OIKTUOU KATAoTNPATWY éxel Owael oTnv Tpdne-
za Tn duvatdTNTa va gival napoUoa o€ KAipIEs MEPIOXES OMOU N ZATNON TWV UMNPECIAOV TNS &ival MOAU
évrovn, €101kOTEPA OTO BAOCIKO €MIXEIPNUPATIKO TNS TOMED, TWV TPAMEZIKWV UNNPECIOV o€ Meoaies Kal
Mikpés Enixeiphoeis.

loxupn napoucia oe Xpnpatoolkovopikés Ynnpeoies kai Mpoidvia npos Mecoaigs kai
Mikpés Enixeipnoeis

YUp@wva pe TN oTPATNYIKN TNS €0TIAONS oToV Topéa Twv Meaaiwv kal Mikpadv Enixeipnoewyv, o ‘Opihos
éxel eMTUXel Ioxuph Béon oTo THAPA autd Tns ayopds. Ta ddvela Tou Opilou o Meoaies kal Mikpés Eni-
xelphoels avépxovtal o€ €10.056 ekart. ato 1éhos Maprtiou 2007, anoteAvTas nepinou 1o 44% Tou oUVO-
AiKoU xapTo@uAakiou daveiwv. Or Meoaies kal Mikpés Enixelpnoels anoteAoUV Tn «PAXOKOKAAIG» Tns
olIKovopias kai kUpia nnyA anaoxéinons otny EANGSa. O1 Meoaies kar Mikpés Enixeipnoels sivar kard
KaVvOVa OIKOYEVEIOKES EMIXEIPNOEIS KAl OI IOIOKTATES KAl EPYAZOMEVOI GE AUTES €xouv avdykn and éva eupu
PAoNA XPNPATOOIKOVOUIKOV UNNPECIMV, EMNINAEOV TNs NIXEIPNPATIKAs niotns. O ‘OuIAos €xel TNV nenoi-
Onaon 611 eival kahd TonoBeTnpévos oTnv ayopd, woTe va e§unnperei To TUAPA Twv Mikp®dVv kal Meoaiwv
eNIXEIPNOEWV OIAPECOU TOU OIKTUOU TwV KATAGTNHATWY TOU, KABWS KAl TOU AMOKEVTPOMOINKEVOU OVTE-
AOU nou éxel UIOBETNOEI yia TNV EKTAMIEUON, éyKPIoN KAl MEAATEIAKN eEUNNPETNON TOU THAPATOS AuToU.

AloiknTikKA Opada pe ZekdBapn 1patnyikn kai Anodedelypéves EKTeAeoTIKES IKaVOTNTES

H avoTatn dioiknTikn opdda tns Tpdnezas éxel NITUXNPEVO 1I0TOPIKO eniKepOOUSs avdanTu§ns TwV EMIXEl-
pPNUaTIKOV dpacTnploThTwV Pe EekABapn oTPATNYIKN KAl IOXUPES EKTEAEOTIKES IKAVOTNTES. Alauéoou
pias nep1ddou dIapBPWTIK®V AANAY®DV TOU ENANVIKOU TpanezikoU KAAOouU, ol onoies evioxUBnkav and
TNV aneAeuBépwon Tns ayopds Kal TNV KAVOVIOTIKA aneAeuBépwaon Tou EANANVIKOU TpanezikoU ouoTh-
patos, n Tpdneza éxel avanTuxBei 1000 opyavikd 600 Kal Péow TNS OPAANS EVOWPATWONS €ayopwV,
@TAVOVTAS va anoTeAel Tnv 4n peyalutepn 1pdneza otnv EANGOa og Opous xopnynoswv Kal kataBéoe-
WV o€ NeNdTeS. To pepidlo ayopds oTny EAANVIKA ayopd eni TwV XOpNYNGEWY TNs ENANVIKNS ayopds and
0,3% 10 1991 é@T1ace 10 12,8% 10 MdpTio 2007 (Nnynh: Ynohoyiopoi Tns Tpdnezas Meipai®s cUupwva pe
otoixeia Tns Tpdnezas Tns EANASOS yia Tis eunopikés Tpdnezes (MANV TwV NP®NV Kal VUV €1I0IK®OV NIoTw-
TIKQOV 10pUpdTwy, ntol Tou Tapeiou Mapakatabnkmv kai Aaveiwv, Tou TaxudpouikoU Tapieutnpiou
EMGGo0s AT.E. kai Tns ATEbank) kai otoixeia etaipikoU IcohoyiopoU Tpdnezas Meipaids). Autd 1o €ni-
TEUYMO OQEINeTal KUPiwS oTa PEAN Tns Baoikns SloiknTikns opddas, Ta onoia odhynoav punpootd Tov
opyavioud diapéoou pias NepIddou avdantuéns, MPOYPAPUATIZOVTAS e EMITUXIA KAl UAOMOI®MVTAS Peyd-
O PEPOS EYXWPIWV KAl O1EBV®V KIVACEWV e§ayopmV, EVONoI®VTas Xwpis npoBAnpara tis dpactnpidTn-
TES TV ETAIPIOV MOU ANOKTNONKAV, ENEVOUOVTAS OUVEX®DS OE TEXVONOYIKES UMOOOUES Kal diavoiyovTas
VEES EUKAIPiES o€ avaOUOEVES ayOpPEs.
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Mapoxnh Yynhns Moiétntas Ynnpeoiwv and Neapns HAikias NMpocwnikd, 1o onoio Ynootn-
pizetal ané AnotehecpaTikés YNOOTNPIKTIKES AEITOupyies

To avBpwnivo duvapiké Tou Opihou gival véo og nAikia (Méoos 6pos NAIKias 36 £TwV), E0IKEIWPEVO HE
TIS TEXVOAOYiES MANPOPOPIKAS, NPOCAVATONIGUEVO GTNV e§UNNPETNON KAl E0TIACPEVO GTNV IKavoroinon
TwVv nehat®v. O OuINos Napéxel ouvexn eknaideuon Kal unooTApIEn oTo NPOoWNIKS Kal NPOCPEPE]
avTaywvioTIKA npoypdupaTta KIVATPWY, Ta onoia cUBAA\OUV o€ IKAVOMOoINTIKO €pyaciakd KAija, eni-
XEIPNUATIKG nvelpa Kal KApa gunnpétnons Kal uPnAé Nococtd SlakpdTnons Twv epyazopévav. Ol
IKAVOTNTES Kal Ta OUuvaTd onpeia Tou avBpwnivou duvapikoU avTIKAaTonTpizovrdl kal oto Babuo ikavo-
noinons Tns neAateias, apou n Tpdneza di1aBétel éva and Ta UPNASGTEPA NOCOOTA NEAATEIAKNS IKAVOMOI-
nons oTnv ENANVIKNA ayopd. EninpocBétws, aflonoigital n onPAviikA TEXVOYVwaoia oTny Napoxn unnpe-
01V NAEKTPOVIKNS TPANEZIKNS PEOw TOU SIadIKTUOU, KIVNTOV TNAEP®OVWYV Kal AANwV péowv npdoBaons
Kal yivovTtal onpavTikés enevouoels 101aiTEpA 0 E0WTEPIKG GUGTAPATA AUTOUATOMNOINONS TWV EPYACINOV.

Avantuocodpevn MNMapoucia oe Taxéws Avantuooopeves AleOveis Ayopés

AeiToupyouv OiKTUA KATAGTNPATWY KAl avanTtUuooeTal NApPoucia o€ Taxéws eEENICOOEVES AVAOUOEVES
ayopés, 6nws n Bouhyapia, n Poupavia, n epBia, n AABavia kai n Aiyuntos. EninAéov, oxedidzeral n
évap&n opactnpidTnTas otnv Oukpavia kai Tnv KUnpo, yia Tis onoies avapévetal n OXeTIKA €yKpIon TwV
ENONTIKWOV APX®V. ZUPPwva Ye To ANT, n EANGSa sival peta&l Twv peyauTtepwyv d1EBVOV nevOUTOV Kal
OUCIACTIKOTEPWV EUMOPIKWV ETAIPWV TWV NEPICCOTEPWV XWPWV TNS NA Eupwnns. £e cuvéxeia Tns €100-
oou Tns Poupavias kal Tns Boulyapias otnv Eupwnaiki Evwon 1o 2007 kai Tns mBavoetntas avrioToi-
Xws £106d0u Kal yia Tis Aoinés xawpes Tns NA Eupwnns a1o péAov, n Tdon Tns 1I0XUPNS OIKOVOUIKNS avd-
nTuéns TwVv eNevOUCEWV KAl TOU EUNOPIOU OTIS XWPES AUTES gival niIBavév 611 Ba ouvexioBei. O Ouilos
éxel TNV nenoiBnon oI gival 1I0avVIKA TonoBeTnpévos, HEow TOU eyKATEOTNHEVOU SIKTUOU KATAOTNHATWV
TOU, JE YVOON TWV TOMIKWOV GUVONK®OV TV ayop®V Kal TwV NENATEIOKDOV OXECEWV, AVTAMOKPIVOUEVOS
OTn zZATNON Kal vioxUovTas Tn B€on Tou OTIS ayopés.

3.9.14 Z1patnyikn

Enmidicdkeral n gvioxuon tns Béons Tns Tpdnezas ws pias and TS ONPAVTIKES EUNOPIKES TPANEzES oTNV
EA\GOa kai og AN\es ayopés, evioxUovTas TNV KEPOO@OPIa TNs Kal PEYIGTONOI®MVTAS TNV a&ia yia Tous
peTéxous Tns. Ta Baoikd onpegia Tns oTpdTtnNyIKNs TNS yid TNV eNITEUEN TV OTOXWV AUT®V nepINapBdvouv
10 akéouba:

Alatnpnoipn kai Kepdopdpa Eyxwpia Avantugn

Mapd Tnv avdanTuén Twv NpdceaTwv €TMV, N EAANVIKA TpAnezikn ayopd cuvexizel va napoucidzel onpa-
VTIKO nepIBwpio avdntuéns. ZUpewva pe Tnv Tpdneza tns EANGS0s, o daveiopds ws nocootd eni Tou
AETI gival xapnAoTepos otnv EAAADa (74,0% oTo TéNOS Tou 2006) e oxéon pE TO HECO OPO OTNV EUPW-
zovn (126%) Tnv id1a nepiodo. H otparnyikn tns Tpdnezas eival va €oTidzel KUpiws oTnv avdntuén Twv
EPYACIWDV NPOS PECAIES Kal MIKPOU HeYEBOUS eNIXEIPNOEIS, AANG Kal OTIS Epydaies 1I01wT®V, KaBws enions
kal oto wealth management, otn diaxeipion neplouaias TPITwV Kal 6TIS TPANEZOAoPAAEIES, OPACTNPIO-
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TNTES ONAAON MOU EPPAvVizouV EAKUCTIKES NpoonTikés. O ‘OUINos Ba cuvexioel va eNeKTEIVEL ENINEKTIKE TO
OIKTUO KATAOTNUATWV TOU O KAIPIES NEPIOXES KAl VA avantuooel ToMikES opddes, ol onoies Ba dleupu-
VOUV TIS NENATEIAKES OXEOEls. Avapéveral 6Tl n oTPATNYIKA auth Ba Tou dwaoel Tn duvatdTnTa va evioxU-
O¢€l TNV NAPOUCIa Tou oTnV EANNNVIKN TpAnezikn ayopd Kai va au§naoel Tis npoondBeles yia otaupoeldeis
NwANGEIs, £101kd Goov agopd TNV NPO®WONoN NPOIGVTWV NIAVIKAS KAl TPANEZOACPAAEIDV.

Zuvexns eotiaon otov KAGdo Twv Meoaiou kal MikpoU peyébous Enixeiprnoswv (MME)

O Opihos divel peydAn BapudTtnta oTIS OXECEIS TOU HE TIS PECAIES KAl PIKPES EMIXEIPATELS, NAPEXOVTAS O
auTés éva peydAo €UPOs TPAMEZIKMV UNMNPECI®OV Kal NMPoidviwy. O ‘Opilos Meipaids e§unnpertei Tis MME -
NENATES TOU PECW TOU OIKTUOU TWV KATAGTNUATWY Tou, 6nou npoopépovial Odvela Kal Aoind npoiovra,
€€e10IKeUPEVA oUPPVA PE TIS AVAYKES TNS CUYKEKPIUEVNS KATNYOPIas NEAATWV. ©a ouvexioel va KAvel
XpNon Tou TPINTUXOU MPOCEYYIONS AUTAOV TWV MENATMV NMOU CUVICTATAI TN OXEOIAON TOU NPOIGVTOS, TIS
o1adikaoies eEunnpétnons Tou NEAdTN kAl TNV UNOoTAPIEN PETA TNV NANoN. H npooéyyion auth unooTn-
PizeTal PEOW OTEAEXDV KATAOTNPATWY, TA OMNOIa €ival EKNAIOEUPEVA va KATAVOOUV TIS AVAYKES T®wV MEAT-
TV, va TIs a§loAoyoUV Kal va UAOMOIOUV OTN CUVEXEIA KATAANAES Aano@Acels anoTeEAeCHATIKG Kal dueoa.

Eotiaopévn AieBvins Enékraon og Avantucoodpeves Ayopés pe MakponpoBeopes MpoonTti-
kés Avantuéns

O ‘OpiNos Ba cuvexioel va akohouBei MIoTd Tn oTPATNYIKA TOU yia Tnv évap&n A Tnv evioxuon Tns Torli-
KAS TOU napouaias oTis yphyopa avantuoodueves ayopés 1ns NA Eupdnns nou napouacidzouv xapniéd
BaBuo Tpanezikns dicicduons, upnAh avdnTuén kai nepiBwpla kepdogopias. H otparnyikh Tou Opilou
yia d1eBvn enékraon Baoizetal o€ éva piypa opyavikns avantugns Kal EMIAEKTIKOV eEayop®V, TIS OMoies
o ‘Opihos Ba ouvexioel va a§loloyei kal va uhonolei, dnou BewpnBei katdAAnNo. MNa Tnv enidoyn Twv
ayop®Vv oTis onoies Ba eIoéNBel 0 ‘OUINOs peEAOVTIKA, Ba e€eTdizel ayopés Mou NAPOUCIAZOUV UeYANES
NPOONTIKES YIa YAKPONPOBECUN OIKOVOUIKA avdanTuén kal NAPAAANAN ZATNON YIA NICTWTIKES KAl Xpn-
HATOOIKOVOUIKES UNNPETIES, XapnAh Tpanezikh dleioducon Kal UyIgis/oTaBepés VOUIOUATIKES KAl HAKPO-
OIKOVOUIKES ouVOnkes. Xe kABe nepinTwon, n eatiaon Tou Opilou Ba Bpiokeral oTo va e§eNixOei o€ 10xU-
PO NEPIPEPEIAKO NAPOXEA TPAMEZIKWYV KAl XPNUATOOIKOVOUIK®V UNMNPECIWV NPOS PECAIES KAl MIKPES €NMI-
xelpnoels Kal 101wTes. H oTpatnyiki Twv e§ayopwv Tou Bacizetal oTnv eMTUXA eVOWUATwOoN Twv 0pa-
OTNPIOTATWV NOU anokTd, n onoia yiveral duvatn, peta§l dAwv, péow (i) Tns avdntuéns 1Ioxup®V TOmMI-
K@V OI0IKNTIK®V OUAOwWV 01 OMoies OUVEMIKOUPOUVTAl and oTeEAEXN Kal EpYAzopéVoUs e anodedelyé-
VO KAAG 10TOPIKO and Tis UQIoTApEvES OpaAoTNPIOTNTES, (ii) TNS EQAPHUOYNAS TNS MONITIKNS MICTOOOTACEWV
Kal Olaxeipions KIVOUV®V OTIS VEES OPacTNPISTNTES, (iii) TNS ANOTEAECHATIKAS CUVEV®WONS TV NANPOPO-
PIAKWOV CUCTNPATWV Kal TV OIKTUWV Kai (iv) Tns NpowBnons vEwvV NPoidvIwV NPOCApUOOHEV®Y OTIS
AVAYKES TwV TOMIKOV Ayop®V e TNV unooTApIEn TOU UQICTAPEVOU NPOIOVTIKOU GAGHATOS.

Au&avoépevn Asitoupylkn ANoTeAECHATIKOTNTA

YroxeUetdl n BeATiwon TS AEITOUPYIKAS AMOTEAECHATIKOTNTAS and To €ninedo Twv KATA TOMNouUs Kata-
OTNUATWV €wS TIS KEVTPOMOINUEVES UMNPECIES OTA ypageia Tns Sloiknons. XTOx0s gival va yivouv nepal-
Tépw €NevOUCEIs OTNV auTopaTonoinon Twv on-line E0wTEPIKOV NANPOPOPIAK®Y CUCTNPATWY, OThV
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opydvwon Kai Tov éAeyX0 e oKond Tn PeyIoTONoiNoN TNS NAPAywyns Tou NpoowmnikoU, BeATidvovTas
v dueon d1aBeoiudTnNTa TN NANpoPopias oe GAo dikTuo Kai dieukoAUvovTas Tn Slaxeipion Twv KIivoU-
VwV. Lkonos eival va npowBnBolv nepaltépw N EMIKOIVWVIA PE TOUS NEAATES Kal N NAapddoon Twv Npoi-
OVTWV KAl UNNPECINV O€ auTous, Héow Tou SIKTUaKOoU Térou Tns Tpdnezas (website), aANd kail pe AANa
€€ anootdosws kavdlia dlavopuns kal péoa npdéoBaons. Menoi®non Tou Ouilou givar 611 autd Ta Pétpa
Ba au§noouv TNV NapaywyikotTnTtd, Ba diEupUVOUV TNV AMOTEAECHUATIKOTNTA TWV ECWTEPIKWV CNUEIWV
e\éyxou, Ba neplopicouv Ta AeITOUpyIKA KOOTN Kal Ba BEATIOGOUV Tis 6TAUPOEIOETS MWANGCEIS KAl TNV MOI-
ATNTA TWV UNNPECINV NPOos Tous neAdTes. Exovras ndn peidoel To OgikTn KOoTOUS Npos é00da and 59,6%
10 2004 010 48,4% 10 2006, avapéveral o OeikTns auTds va BeATiwOei nepaitépw, kaBws avanTiooeTal n
EMNIXEIPNUATIKA OPACTNPISTNTA KAl ENITUYXAVOVTAI JEYAAUTEPES OIKOVORIES KAIAKOS.

Anodorikd Xuothpara Alaxeipions Kivouvwv kal EowtepikoU EAéyxou

‘Evas andé Tous NpwTapxikoUs enixelpnpaTtikoUs otéxous kal Baoikn eraipikn aia gival n npowOnon evés
uynou emnédou dlaxeipions KIVOUVwV Kal ueBddwv eTaipikns diakuBépvnons, oe euBUypAPPIoN PE TIS
KaAUTEPES O1EBVELS TpANEZIKES NPAKTIKES KAl NPSéTUNa. MNapakoAoUuBEiTal GUVEX®DS N AMOTEAECUATIKOTNTA
s epnepioTatwpévns dladikacias diaxeipions KivoUvwy, n onoia AdapBdver undyn Tuxév napdBAeyn ek
Mépous Tou SlolknTIKoU cupBouliou Kal Tns avadtatns 810ikNoNs, MOTE va NPoodiopizel, NapakohouBei
Kal eNéyxel N va auBAUvel GAoUs Tous onpavTikous KIvOUvVouUs, ol onoiol cuvdéovTal Pe Tis dpactnpldTn-
1€s ToU Opilou. Evas onpavtikds napdyovras tns dladikacias diaxeipions kKivOUvVwV gival éva anoTehe-
opaTikd cUCTNUA ECWTEPIKWV ENEYXWV, Ol onoiol gival eNApKEis yia To péyeBos kal TNV MOAUNAOKOTNTA
TwV epyaoci®v Tou Opihou. H Tpdneza Meipaims napapével npoonAwpévn oTny eVOUVAP®WON TWV E0WTE-
PIKOV CUCTNUATWV KAl TV EAEYXWV, OOTE va 01aoalioBei 611 undpxouv EekdBapes appodIdTNTES yia
TNV EKX®PNON KABNKOVTWV KAl UNEUBUVOTATWV ava@opIiKd PE TO EVEQPYNTIKO KAl To NabnTIké, e§ac@ai-
ZovTas £T01 TA OTOIXEIA EVEPYNTIKOU TNS, CUPHOPPOUEVN e GAOUS TOUS £V I0XU VOUOUS Kal KAOVOVIGUOUS.

loxupn Kepalalakn Baon kai Au§npévn Xpnparooikovopikn Euehi§ia

YroxeUeTal n dIATAPNON WIAs 1I0XUpns Keparalakns Bdons kal n at§non Tns XpNPATOOIKOVOUIKNAS EUENI-
&ias yia Tn peMNovTIKN avdntuén 1600 opyavikd 600 Kal Héow ENINEYHEVWV EEAYOPW®YV, CUPPVA ME TA
auaTnpd kpithpla e§ayopav Tou Opilou. EiIdikTepa, oToxeleTal n diathpnon Tou OgikTn Bacikv 16iwv
Kepahaiwv (Core Tier I) dvw tou 7,5%. Eni Tou napdévtos o OpiNos éxel pakponpdBeoun NICTOANATIKA
01aBd&6pion A-1 and tov oiko Moody's kal BBB+ ano Tov oiko Standard & Poor's.

3.10 ZYNAAAATEX ME XYNAEAEMENA MEPH

3.10.1 ZuvaAhayés pe Xuvoedepéva Mépn Xpnoewv 2004-2006 kai
A’ Tpipvou 2007

H Tpdneza Meipaicds, and 01.01.2005 epapudzel ta AieBvn Mpdtuna Xpnpartooikovopuikns MAnpo@épn-
ons (A.N.XI.). Qs ek ToUTOU, 01 GUVAANAYES e ouvdedepéva pépn Tns Tpdnezas Meipai®s yia TIs XPNOEls
2005 ka1 2006 KaBws Kal yia Ta GUYKPITIKE oToixeia Tou 2004 éxouv yvwoTonoinBei cUPQwva PE Ta NPo-
BAendueva and 1o AT 24. Inuei@dveral 4Tl 0l OIKOVOUIKES KataoTdoels Tou 2006 kai Tou 2005 éxouv
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eNeyxBei and Tov TakTikd Opkwtd EAeykth Tns Tpdnezas k. BaoiAeio Noutn (A.M. Z.O.E.A. 10411) kai K.
Kwvotavrivo Mixandto (A.M. Z.0.EA. 17701) avriotoixa Tns eraipias «[paisyouwTtepxaousKouneps
Avidvupn Eleykrikn Etaipia Opkwtoi EAeyKTES».

YUpQwva pe Tnv Aloiknon tTns Tpdnezas dev UNAPXouV onUAvTIKES HETABOAES OTIS GUVANNAYES UE OUV-
Oedpeva pépn and Tnv 31.03.2007 £ws TNV NEPOUNVIA TOU NApOvTos EvnpuepwTikoU AehTiou.

3.10.1.1 ZuvaAhayés pe MéNn Tou A.X. kai Aloiknons *

Ta ouvdedepéva pépn nepidapBdvouv: a) Méan A.L. kal Aloiknons Tns Tpdnezas, B) nAnciéoTepa péAN
Kal OIKOVOMIKG e€apTtdpeva PéNn (cUzuyol, Tékvd, K.4.) Twv peA®V A.X. kal Aloiknons, y) eTaipies ol onoi-
€s ouvaA\dooovral pe Tnv Tpdneza Meipaiws, EpSoovV N GUVONIKN CUPPETOXN OE AUTES (MEADV AX. Kal
S1oiknons kaBws Kal Twv e§apTOUEVWV / MANCIEOTEPWV PEADV TOUS) unepBaivel aBpoloTikd 1o 20%.

MéAn A.X. kai Aloiknon Tpanezas

(nocd og xIA. €)* 2004 2005 2006 A’ 1pipnvo 2007
Ynoéhoino Aaveiov 38.329 83.785 82.536 82.601
Ynéhoino KaraBéoewv 31.840 34.326 56.048 53.782
ApoiBés Mehwv Aloiknons

MioBoi kai Aoinés ApoiBés 6.456 8.140 11.310 2.372
Mapoxés An&ews Tns Epyaciakis Ixéons 2.803 1.596 - -
YYNOAO 9.259 9.736 11.310 2.372

* Tuxov 01apopéEs ovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: AnpooIsUNEVES ETATIES ATOUIKES OIKOVOUIKES KaTAOTAOEIS nou ouvidxBnkav and tnv Tpdneza Bdoer AN.M/A.M.X.M1. yia 1is
xproeis 2005 kai 2006 kai o1 oroies éExouv eAeyxBei andé OpkwTo EAeykTn-AoyioTh, kaBws Kal SNOCIEUEVES VOIGUEDES OUVONTI-
KES aTOUIKES OIKOVOUIKES KaTaoTdoels nou ouvidxBnkav and tnv Tpdneza Bdoer AA.M./A.M.X.M1. yia tnv nepiodo 01.01-31.03.2007
Kai 6ev éxouv eniokonnBei ané OpkwTo EAeykrn-AoyioTn.

O1 xopnyNaogis Kal Ol EYYUNTIKES EMOTOAES MPOs oUVOEdEPEVA PéPN OUVIGTOUV EAAXIOTO NOCOOTO €M TOU
ouvONOU TV XOPNYNOEWV KAl EYYUNTIKOV ENICTOA®DV avTioToixa Tns Tpdnezas. Exouv doBei péoa ota
NAQICIO TWV EYKEKPIMEVWV XPNUATOOOTIK®OV MONITIK®OV Kal 01adIkaciwv Tns Tpdnezas, e enapkeis e§a-
opalioels kal KaAUppata. O1 xopnynoels Npos ouvoedepéva pépn eEunnpeTolvTal KAVOVIKA Kal Kapia
nNPOBAeYn Oev éxel oXNUATIOTE! yia Ta undAoind Tous.

To GUVOAIKO KOGTOS TwV SIKAIWUATWVY NPOAIPECNS AYOPWY O€ PETOXES MOU €XOUV XopNnynBei oTa PéAN
A.X. kal 61oiknons 10 2006 eival €3,3 ekart. (2005: €164 xi\.). To cUvoAo TwVv NPoBAEYewV yia Ta PéAN AL,
ka1 dloiknons avépxetal og €31,5 ekart. katd Tnv 31.12.2006. To cUVOAIKO KOOTOS TwV JIKAIWPATWY NPOo-
aipeons ayopwv og PETOXES MOU éxouv xopnynBei ota péhn A.X. kai Sloiknons 1o @’ Tpipnvo Tou 2007
eival €0,8 ekat. To oUvolo Twv NpoBAéYewv yia Ta péhn A.X. kai Sloiknons avépxetal og €31,9 ekart. katd
v 31.03.2007. To 6UVOAO TwV €V AOyw NPoBAEWPewY €xel GUPNEPIANQOET OTIS UNMOXPEMOEIS YIA MAPOXES
META Tn cuvtagioddTnon.

H @uUon 1wV avwtépw cuvalhaywv anoppéel and Tis cupBdaoels nou éxel cuvAyel n Tpdneza e Ta Luv-
Oedueva Mépn kal oUp@wva e SAwon Tns Tpdnezas ol cuvalhayés diénovral and Tous Kavoves Kal
ouvnBels 6pous Tns epyaaias.

4. To oUVOAO TV EyyuNTIKWV €MIOTOADV rpos 1a ouvoedeuéva uépn aviABav kard tnv 31.03.2007 ot €: 3.147.023,12, USD:
180.000,00, GBP:12.500,00 kai Interest rate Swap: 636.740,00 kai Fuel Oil Swap USD 440.526,08. Znp&icdveral OTi ol Xopnynoels
Kai o1 E/E npos ouvoedeuéva uépn ouvioToUuv EAAXIOTO MooooTo i TOU ouvOAou Twv xopnynoewv kai E/E avriotoixa tns Tpd-
nezas kai Tou Ouidou, éxouv &€ 60Bsi uéoa oTa NAaiola Twv EyKEKPILEVWV XPNIATOOOTIKWV MOAITIKWV Kal S1adikaoidVv tns Tpd-
rezas Kai e enapkeis eEaopalioels kar kaAuyuara.
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3.10.1.2 AieTaipikés Tuvalhayés

Ta undéhoina Twv cuvalay®v Tns Tpdnezas Meipaims Pe TIs UVOEDEPEVES e AUTAV ETAIPIES YIA TIS XPA-
oels 2004, 2005, 2006 kai yia 1o a’ 1pipnvo 2007 éxouv ws e§ns:

(nood ot ekar. €)* 31.12.2004 31.12.2005  31.12.2006 A’ 1pipnvo 2007
OYIATPIKEZ ETAIPIEX
EvepynTikd

Tapeio kal AlaBéoipa otnv Kevipikn Tpdneza - 3,04 1,73 1,53
Advela kalr Anaithoels katd

MotwTiKOV 1IdpupdTwv 123,65 96,23 489,98 815,34
Xpedypapa Epnopikol Xaptopulakiou 17,10 13,40 - -
Adveia kai Anaithoels katd Mehatov 1.393,73 1.540,60 1.758,67 1.743,94
Noind Zroixeia EvepynTikou 19,87 21,09 41,19 44,09
X0voho 1.554,34 1.674,36 2.291,57 2.604,90
MaénTiké

Ynoxpewoeis npos Miotwtikd 1dpupara 12,22 37,90 144,71 210,81
Ynoxpewoels npos Mehdres 225,99 187,25 195,65 196,48
Miotwrtikoi TiTAol oe Kukhogopia 1.192,31 3.287,06 4.433,00 5.781,06
Noind Aavelakd Kepdhaia 598,49 599,86 1.002,41 997,55
Noinés Ynoxpewoeis 7,25 28,83 23,27 24,36
YUvolo 2.036,27 4.140,90 5.799,04 7.210,26

* Tuxov S1apopéEs ovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnpooIsUUEVES ETNOIES ATOUIKES OIKOVOUIKES KATAOTAOEIS Mou ouvrdxOnkav and tnv Tpdneza Bdoer AN.M./A.MX.11. yia 1is
xpnroeis 2005 kai 2006 kai o1 oroies éxouv eAeyxBei and OpkwTo EAsykTA-AoyioTh, kaBws Kai SnUOCIEUUEVES EVOIGLIEOES CUVOMTI-
KES QTOIKES OIKOVOUIKES KaTaoTdoels nou ouvidxBnkav and tnv Tpdneza Bdoel AA.MT/AM1.X.M1. yia tnv nepiodo 01.01-31.03.2007
Kai 6ev éxouv eniokonnBei and OpkwT6 EAsykTA-AoyioTn.

(nooa ot ekar. €)* 2004 2005 2006 A’ 1pipnvo 2007
OYIATPIKEX ETAIPIEX

‘Ecoba

Tokol kai E§opoloupeva Ecoda 43,61 61,52 81,96 28,31
‘Ecoda MpopnBeiwdv 5,26 6,43 20,08 7,98
Anotehéopata XpnPaToolkovopik®v Mpdewv (0,27) - - -
Noind Ecoda 4,27 2,76 2,69 0,60
Iyvoho 52,86 70,72 104,73 36,89
‘E€oba

Toékol kai E§opoloupeva Eoda 29,91 87,66 186,61 59,67
'E€oda MpopnBeidv 9,12 13,55 17,59 4,74
Nerroupyikd E§oda 26,29 34,12 43,52 8,20
XUvolo 65,31 135,34 247,72 72,61

* Tuxov S1aQopéEs Lovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnooIEUNEVES ETNOIES ATOUIKES OIKOVOUIKES KATAOTAOEIS Mou ouvrdxBnkav and tnv Tpdneza Bdoer AN.M./A.MX.01. yia 1is
xpnoeis 2005 kai 2006 kai o1 oroies éxouv eAeyxBei and OpkwTo EAsykTA-AoyioTh, kaBws Kai SnUOCIEUUEVES EVOIGLIEES CUVOMTI-
KES ATOUIKES OIKOVOMIKES KaraoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AA.M1/A.M1.X.M1. yia tnv nepiodo 01.01-31.03.2007
kai 6ev éxouv eniokonnBei and OpkwTé EAeykrA-Aoyiorn.
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(nooa oe ekar. €)* 31.12.2004 31.12.2005  31.12.2006 A’ Tpipnvo 2007
XYITENEIXZ ETAIPIEX

Karabéoeis 9,50 10,96 21,62 21,82
Adveia 15,79 22,21 4,25 0,45

* Tuxdv S1apopés Lovddwv opeilovTal o€ oTPOYYUAOMOINGEIS.

lnyn: AnLoOoIEUUEVES ETACIES ATOMIKES OIKOVOUIKES KATaoTdoels nou ouvidxBnkav and tnv Tpdneza Bdoer ANMT/A.M.X.M1. yia Tis
xproeis 2005 kai 2006 kai o1 ornoies éExouv eAeyxBei andé OpkwTo EAeykTn-AoyioTh, kaBws Kal SNOCIEUEVES EVOIGUEDES OUVOMTI-
KES aTOIKES OIKOVOUIKES KaTaoTdoels mou ouvidxBnkav and tnv Tpdneza Bdoel AAMT/A.M1.X.M1. yia tnv nepiodo 01.01-31.03.2007
Kai Oev éxouv eniokonnBei and OpkwT6 EAsykTA-AoyioTn.

(nooa ot ekar. €)* 2004 2005 2006 A’ Tpipnvo 2007
TYITENEIZ ETAIPIEX

Tékol / E§oda 0,13 0,16 0,20 0,015
Tékol / Ecoda 0,53 0,73 0,23 0,005

* Tuxdv Slapopés Lovddwv opeilovTal o€ OTPOYYUAOMOINTEIS.

Tnyn: AnIoOIEUNEVES ETNOIES ATOUIKES OIKOVOUIKES KATAOTAOEIS Mou ouvrdxOnkav and tnv Tpdneza Bdoer AN.M./A.MX.01. yia 1is
xproeis 2005 kai 2006 kai o1 ornoies éxouv eAeyxBei ané OpkwTo EAeykTn-AoyioTh, kaBws kal SNOCIEUEVES VOIGUEDES OUVOMTI-
KES aTOUIKES OIKOVOUIKES KATaoTdoels mou ouvidxOnkav and tnv Tpdneza Bdoer AA.M1./A.M.X.M1. yia tnv nepiodo 01.01-31.03.2007
Kai 6ev éxouv eniokonnBei and OpkwTé EAsykTA-AoyioTn.

O1 dieTaIpIKES GUVANNAYES MOU AVAPEPOVTAl OTIS AVWTEPW £VOTNTES MPAYUATONOIOUVTAl G HPOUS AyO-
pds, ol 0 XopNynoels é&Xxouv 000&i 6TA NAAICIA TWV EYKEKPIPMEVWV XPNPATOOOTIK®MV NMONITIK®V/S1adika-
olwv Tns Tpdnezas Kal e enapkeis eEao@alioels kal KAOAUPPATa.

3.11 ZHMANTIKEZ AAAATEX XTH XPHMATOOIKONOMIKH ©EXH THX
TPANEZAZ NEIPAIQZ

YUpQwva pe OnAwon tns Aloiknons Tou Opidou, Oev éxel eNéNBEI Kapia onpavTikn aA\ayn oTn Xxpnpa-
TOOIKOVOMIKA Béon Tou Opidou and Tnv npepopnvia ouvragns Tns evonoinpévns AOYyIOTIKAS KATAOTAoNS
31.03.2007 éws tTnv nugpopnvia Tou napdvios EvnuepwtikoU AgAtiou, NANV Tns OAOKAAP®ONS TNV
24.07.2007, Tns 0eUTEPNS TITAOMOINONS OTEYAOTIKWV Oaveinyv Uyous €1.250.000.000, cUPQwVA WE TIS
olard&eis Tou N. 3156/2003, pe okond Tnv nepaitépw dlagoponoinon kal dleUpuvon TwV XpNPaTodoTi-
K@V Mnywv Tns Tpdnezas.
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3.12 MEPIZMATIKH NOAITIKH

21OV NApakdTw nivaka napatiBeral 1o cuVoAIkS PEPIoUA Kal TO PEPICKA avd PETOXA KATA TIS XPAOEIS
2004-2006 (o A.NX.M.):

(nooa og €) 2004 2005 2006
Yuvolikd Mépiopa (KaBapd and dopous) 80.102.802 107.435.217 172.410.584
Ap1Buds Metoxwv Téhous Xphons 200.257.006 214.870.434 270.195.031
Méoos X1aBpiopévos ApiBuds Metoxwv og Kukhogopia

katd didpkela Tns Xpnons (xwpis 101es MeToxés) @ 243.651.861" 248.030.513" 262.353.739"
Mépiopa avd Metoxn 0,32" 0,40 0,64
Mépiopa avd Metoxn @ 0,33 0,43 0,66

(1) Zoupwva pe 1o AT 33 0 apiBuds peToxawV éxel avanpooappootel avadpouikd yia Tis xpnoeis 2004 kai 2005, ouveneia tns
auénons Tou peToxIKoU KepaAaiou tns Tpdnezas, e Tnv diavoun uias SwpPedv LETOXNAS yia KAOe TEOOEPIs Naiaiés, nou anopd-
ol0€ n and 15.05.2006 [evikin XUVEAEUON TwV UETOXWV TNS.

(2) O unoAoyiouds eivar éaipoupévou Tou péoou orabuiougvou apiBuou Twv 1I8iwv UETOXAWV yia Tnv rnepiodo avapopds (ouu-
pwva e 1a opizopeva oro AAI. 33).

(3) Ynodoyiouévo Bdoel Tou péoou oraBuiouévou apiBuou UETOXWV O KuKAopopia, eéaipoulévou Tou péoou oraBuiouévou
api1Buou 16iwV LIETOXAWV.

YUpgwva e Tn ENnvikn NopoBeoia, 1o eAdxioTo pépiopa nou KataBANETaAl ETNGIWS OTOUS PETOXOUS
Oev pnopei va eival pikpdtepo and 10 35% Twv KaBApwV KEPOWV TNS APAIPOUPEVWV TWV ETAIPIK®OV
Bapwv, Tou TAKTIKOU anoBeuaTikoU Kal Tou avaloyoUuvTos ¢opou, h and 1o 6% tou KataBANpévou peTo-
XIKOU Tns KePaAaiou 6nolo nood €k Twv OUO ival PeyaAuTePO.

Y1dx0s Tns PepIopaTkns MoNimikns Tns Tpdnezas Meipaids eival n diapkns BeAtiwon Tou pepiopatos avd
peToxn, AapBdvovras undéyn tTnv nopeia Twv kaBapwv kepdwv Tns Tpdnezas, AAA Kal TIS YEVIKOTEPES CUV-
Onkes Tns ayopds. To UYPos Tou PepiopaTos avd petoxn KABs OIKOVOMIKNS Xphons anogacizetal ané v
Takrikh [evikh Zuvéleuon Twv PETOXwV Ths Tpdnezas MNeipaiws, Perd and eichynon tou AlOIKNTIKOU XUp-
Bouliou. To pépiopa kataBANeTal og HETPNTA EKTOS AV ANOPACIOTE OIAPOPETIKA and Tn Mevikn Zuvéreuon.
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3.13 AIOIKHTIKA, AIAXEIPIETIKA KAl ENONTIKA OPIANA KAI ANQTEPA
AIOIKHTIKA XTEAEXH

Ta d101KNTIKG, dlaxelpIoTIKA Kal enonTikd épyava tns Tpdnezas eival 1o AloiknTikd ZupBouUAio, To EkTe-
AeoTikd ZupBoUhio Opidou, n Emitponi EAéyxou (Audit Committee), n Emitponi ApoiBodv kar A§loNd-
ynons Management kai n Emitponn Alaxgipions Kivouvwy (Risk Management Committee). Ta avaorepa
O10IKNTIKA oTeNEéXN Tns Tpdnezas €ival Ta PéAn Tou EkTeAeoTiKoU LupBouliou Opihou.

3.13.1 ZuvonTikA nepiypadn Aiata&ewv Tou Karaotatikou kai Tou Ecwtepikou
Kavoviopou Asitoupyias yia 1a MéAn Tov AIOIKNTIKOV, AIGXEIPICTIK®V
Kai Enonmikwv Opyavwv tns Tpdnezas

Y10 Ke®. I'. «Aloiknon Tns ETaipias» Tou KataotatikoU (spe€ns 1o «KataoTtatikd») Tns Tpdnezas MNeipai®s,
avagépetal o aplBuds kal n SIApKEIa TN BnTeias TwV PEADV Nou anapTizouv 1o AloIKnTIKO ZupBoUAio,
epegns 10 «A.Z.» (ApBpo 12), ol euBUVES Tous évavTi TOU VOUIKoU npoo®nou Tns Tpdnezas (ApBpo 13)
kal n Sladikacia avtikatdoTaons Twv PeEADV Tou A.Z. Adyw Bavdrou, napaitnons n ékNtwons and 1o
aiwpa (ApBpo 14). Enions, oto katactatiké npoBAéneTal 611 o Mpdedpos npoioTatal Tou A.X. Kal NPoE-
OpeUel OTIS OUVEDPIATEIS TOU, O€ NEPINTWON O KWAUPATOS TOV avanAnp®vel évas and Tous AvTinpoé-
Opous Tou A.Z. kKal autous dANos cUpBouNos nou opizetal pe anégacn tou A.X. (ApBpo 15).

Y10 KeQ. 1 «ETaipikn AlakuBépvnony», evétnta 2 «AloiknTiké ZupBoUAio (A.X.) - ZUvBeon» Tou EowTepl-
koU Kavoviopou Aeitoupyias tns Tpdnezas, yiveral O1AKPION TV PHEADV TOU A.X. O€ EKTENECTIKA Kal Un
EKTENEOTIKA PEAN Kal avagépetal n Unap&n ave§dpTnTwv PHEADV PETAU TV PN EKTEAECTIKWOV PEAWDV. O
apIBUOs TV PN eKTEAEOTIKWV PEA®V Tou A.X. Oev pnopei va eival pikpdtepos Tou 1/3 Tou cuvoAikoU
apiBuou Twv peA®V Tou A.X. Av npokUyel KAdopa, oTpoyyulonolsital oTov enOPevo aképalo apiBuo.
EkTeNEOTIKA PHEAN BewpoUvTal autd nou aoxohouvTal Pe Ta kaBnpepivd Béuara dioiknons Tns Tpdnezas,
EVW PN EKTENEOTIKA €ival Ta eNIPOPTIOCUEVA HPE TNV MPOoAYywyh OAWV TwV ETAIPIK®OV ZNTNPATWY PENN.
MeTa&U TV PN eKTEAEOTIK®V PEADY TOUAAXIoTov dUo eival ave§dptnta péan. H unap&n ave§dptntwv
MEADV OeV gival UNOXPEWTIKN, OTav oTo A.X. 0pizovTal pNTd KAl CUMHETEXOUV WS PEAN EKNPOCWMOI TNS
peloyneias Twv PETOXwV. H 1016TNTa TwVv PEADY Tou A.X. s EKTEAEOTIK®OV N PN opizetal and 1o A.X. Ta
ave€dptnta péan opizovtal and tn I.X. Av ekAeyei and 1o A.X. npoowpivd PENOS PéXpl Thv NpaTn IN.X. o€
avaninpwon dAou ave§dpTnTou Nou napaithenke, eEENINE N yia onolovONNoTe AOYo KATEDTN EKNTWTO,
TO HENOS MOU eKAEYETAI MPENEI va gival Kal auTté avegdpTnTo.

Y1ov Eowtepikd Kavoviopd Eraipikns AlakuBépvnaons & Aeitoupyias Tns Tpdnezas avagéperal Ti NpwTI-
oTNn UNoxpéwaon Kal KABNKoV Twv PJeAwV Tou A.L. eival n dlapkns emdiwgn Tns evioxuons Tns HAKPOXPO-
vias olkovopikns aias Tns Tpdnezas Kai N NPoAcnion TOU YEVIKOU €TAIPIKOU GUUGEPOVTOS. AvapEépETal
enions 611 10 AloiknTiké ZupBoUAIo gival appddio yia Tny KatdpTion Kal éyKpion TeKNpIwpévns Enixel-
PNOIOKAS LTPATNYIKNAS PE XPOVIKO OPizovTa TOUAAXIOTOV EVOS €TOUS KAl CAQEIS EMIXEIPNCIAKOUS OTOXOUS,
1600 yia Tnv id1a Tnv Tpdneza éoo kai yia Tov Opiho. EidikéTEPa, cUuQwva e Tov EowTepikd Kavovioud
Etaipikns AlakuBépvnons & Asitoupyias Tns Tpdnezas 1o A.X. gival, petau AMwv, apuddio yia ta e§ns:

 MNpocdiopizel kAl ENEYXEl TNV ENIXEIPNUATIKA OTPATNYIKA, T KUPIOTEPA oXxEOIa Opdons, TNV NONITIKA
TwV KIVOUVWYV, TIS ETACIES OIKOVOUIKES KATAOTAOCEIS KAl TA eMIXEIPNUATIKA oxéOla kaBopizel Tous eni-
O10&IHOUS OTOXOUS KAl TOUS TPOMOUS EKMANPWONS TOUS, ANOPACizEl YIa HEYANES KEQANAIAKES Oandves,
e€ayopés kal anooxioels.
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EAéyxel TNV anoTeAeopaTikOTNTA TwV NPAKTIKOV ETAIPIKAS O1akuBEépvnons Tns Tpdnezas kal npoBaivel
OTIS avayKaies TPOMOMOINCEIS TOUS.

« Emtnpei kal emAUel evOexOpeVes OUYKPOUGEIS CUPPEPOVTIWV HEADV TNs OlOIKNONS KAl HETOX®V,
oupnepiAapBavopévns Tns KAKAS OIAXEIPIONS OTOIXEIWY TNS ETAIPIKAS MEPIOUTIAS KAl TNS KATAXPNONS
o€ oxéon e petaBiBdoeis npos npdowna cuvoedeva pe oTevoUs OeaOUS e JEAN Tou AL,

« E€aopalizel Tnv akepaldTNTA TV OUCTNUATWV OIKOVOUIKWOV ekBéCEwV Kal ave§dpTnTou eAéyxou
KaBws kal TNV dpioTn A&IToupyia KATAAMNA®V CUCTNPATWOV E0WTEPIKOU EAEYXOU, 10iwS OIKOVOMIKOU
Kal AEITOUPYIKOU eAéyxou, Olaxeipions KIVOUV®V Kal CUPHOPP®OoNS NPos To 10XUoV BeoIkd Kal Kavo-
VIOTIKO nAaioio.

Yi00etei Kwndika Acovioloyias nou epapuozeTal 6To GUVOAO TOU NPOCWIKOU.

210 KEQP. 5 «XUoTnpa EowtepikoU ENéyxou» Tou EowTepikoU Kavoviopou Asitoupyias, ava@épovral ol
appodioTnTes Tou EowTepikoU ENeykTA. EIdikOTEPa avagéperal 0TI 0 EowTepikds EAeyKThs ws dpyavo
eowTePIKOU eNéyxou nou npoBAénetal and 1o N. 3016/2002 nepi «ETaipikhs AlakuBépvnons» katd Tnv
doknon TwVv KABNKOVTWYV Tou, eival ave€dpTnTos, dev UuNdAyeTal IEPAPXIKA O€ KAWia unnpeciaki povdada
™ns Tpdnezas kal enonteUeTal and éva ws TPia PN eKTEAECTIKA PEAN Tou AIOIKNTIKOU YupBouliou nou opi-
zovtal and 1o A.Z. and ekeiva nou ouppetéxouv otnv Enitponnh EAéyxou. O EowTepikds ENeykThs opize-
Ta1 and 1o A.X. kal Ogv pnopei va ival péhos Tou A.X. Tns Tpdnezas n S1eUBUVTIKO OTEAEXOS h GUYYEVNS
pe péNos A.Z. 1 O1UBUVTIKO OTéNEXOS HEXPI kal OeuTépou BaBuou €€ aiparos n €§ ayxioTeias.

3.13.2 A10IKnTIKO ZupBoUAio

H d1dpkeia Tns BnTeias Twv PeA®V Tou napdvTos A.Z. Tns Tpdnezas givail TpIeThs kal Ahyel Tnv 12.04.2009,
napareiveral de péxpl TNV TakTIKN ZuvéNeUon Tou €TOUs Tns 600U TOUs.

H Tpdneza, cUupwva pe 10 dpBpo 12 Tou Karaotarikou Tns, 6nws autd 10xUel uéxpl onpepa, SIoIKEITal
andé A.X. nou anoteAeital and evvéa €ws 0ekaenTd péAN. H Mevikn Zuvéleuon KATd TNV EKAOYN TWV PHEADV
ToU AI0IKNTIKOU XupBouliou, pnopei va ekAéEel ws ZupBoUNous Kal un petdxous Tns Tpdnezas. H Onteia
Tou AloIKNTIKOU YupBouliou gival TpieThs Kal naparteiveral péxpl Tnv TAKTIKA ZUVENEUON TOU €TOUS TNS
€€000U TOUS, Oev pnopei ¢ va unepBei Tnv TETPaAETIAL.

H oUvBeon tou A.X. Tns TPATMEZAZ MEIPAIQY A.E., 10 onoio e§eAéyn and tnv TakTikA Mevikh Zuvéleuon
TV PETOXWV Tns 12.04.2006, Onws SlIapop@Bnke PHeTd and Tnv ekAoyh and 10 A.X. VEWV JEADV O€ avTI-
Katdotaon napaitnBéviwy Kal avacuykpothinke o owpa pe Tnv and 31.05.2007 cuvedpiaon Tou (un'
apiBu.1110) éxer ws egns:
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Ovoparen®vupo 1816110 1616TnTa AigBuvon Hp/via
Tns EkAoyns
EkteNeoTIKA MéAN
MixdAns Mpoedpos A.L. TPATEZA MNEIPAIQY AE., 19.12.1991
. XAaN\as - EkteheoTikd MéNos Apepikns 4, 105 64, ABhva
Fedpylos AVTINpoedpos A.Y. TPAMEZA MEIPAIQY AE,, 18.10.2006
A. MNpoBodnoulos Kal Evretahpévos Apepikis 4, 105 64, ABhva
YUpBouMos -
ExteNeoTikd MENOS
MixdAns AvTinpoedpos A.X. kal TPATEZA MNEIPAIQY AE., 15.11.2000
H. KoAakidns AluBUvwv XUpBoulos Apepikns 4, 105 64, ABnhva
- EkteNeoTIkO MéNos
OeddwPos AvTinpdedpos A.X. kal TPAMEZA MEIPAIQY AE., 29.04.2004
N. Mavrahdkns AlguBUvwv LUpBouNos Apepikns 4, 105 64, ABnva
- EkteAeoTIKO MéNOS
ANEEaVOPOS Avaninpwtns AleuBuvwv TPAMEZA MEIPAIQY AE., 07.05.2007
X1. Mdvos YUpBouMos Kal Apepiknis 4, 105 64, ABhva
ExteNeoTikd MENOS
Y1aUpos Evretalpévos XUpBoulos TPAMEZA MEIPAIQX AE., 22.03.2006
M. Nekkdkos Kal EKteNeoTIkO MéNos Apepikns 4, 105 64, ABnva
Xpio1édouNos Evretalpévos UpBoulos TPAMEZA MEIPAIQY AE., 28.03.2007
I. Aviwviddns kal EkteAeoTiKO MéNos Apepikns 4, 105 64, ABnhva
Mn EkreheoTikoi AvTinpoedpol
Kwvotavrivos AvTinpdedpos A.X. OikovopoAdyos XANYBOYPTIKH AE., 22.04.1998
M. Ayyerdnouhos - Mn ExteNeoTiké Méhos - Emixeipnparias Apayaroaviou 8,
105 59, ABnhva
lwdvvns AvTinpoedpos AL. Enixeipnparias OMIAOZ BAPAINOTTANNH, 24.02.1999
B. Bapdivoyidvvns - Mn ExTteNeoTikO MéNos Hp®ddou AtTikoU 12A,
151 24, Mapouol
Mn EkteAeoTIKG MéAn
ldkwBos Méhos A.X. Oikovopikds TUpBoulos  TPATEZA MEIPAIQY AE., 23.12.1991
I. Tewpydvas - Mn EkteheoTiké MéNos Apepikns 4, 105 64, ABhva
[ecdpylos Méhos A.X. OIKOVOPOAOYOS OMIAOZ BAPAINOIIANNH,  09.03.1999
M. AAe§avdpidns - Ave€dptnto Mn Hpwdou AtTikoU 12A,
EkreheoTikd MéNos 151 24, Mapouoi
EutUxios Méhos A.X. OIKovopOoAOYOos OMINOZ BAZINAKH, 19.06.1996
©. Bacindkns - Mn EkrteheoTikd MéNos Biztaviotn 31,
145 64, Katw Kngioid
XapikAeia Ménos AL Nopikés ZupBouhos TPAMEZA MNEIPAIQX AE., 12.04.2006
A. AnaAaydkn - Mn ExteNeoTikd Méhos  Tpdnezas Meipaids ApepIkis 4, 105 64, ABhva
YTUNIaVOS Méhos A.X. OIKovOpOAOYOos GOLDAIR, 18.12.1996
A. TkoAépns - Mn EkTteleoTikd Méhos Maveniotnpiou 15,
104 64, ABnva
NikdAaos Méhos A.X. OIKoVOPOAOYOS TPAMEZA MEIPAIQY AE., 17.04.2002
l. Zwypdpos - Ave€dptnto Mn Apepikns 105 64, ABnhva
ExreNeoTikd MéNos
dwreivh Ménos AL Aiknyépos MANTINIA SHIPPING, 12.04.2006
A. Kapapavin - Ave€dptnto Mn COMPANY Akth MiaoUAn 51,
EkreheoTikd MéNos 185 36, Meipaids
Baoihelos Ménos AL Enixeipnparias A®OI ®OYPAH A.EB.E., 29.01.1992
2. douphis -Mn EkteNeoTIKO MéNOs Knoiaias 340,

154 51, N. Wuxikd
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To AloiknTIKG ZupBoUAIo Tns Tpdnezas nepIAApBAVel 10 pn eKTENECTIKA PENN €K TWV OMOIwWV Ol K.K. € p-
yios . ANe§avdpions, NikdAaos |. Zwypdpos kai n K. dwteivh A. Kapapavin gival ave§dptnTta pn exTe-
AeoTIKA péAN oUpgwva pe Tis dlatdéels Tou N. 3016/2002 nepi etaipikns dlakuBépvnaons.

YUpQwva pe 1a apBpa 21 kai 22 Tou KataoTtatikou tns, n Tpdneza eknpoowneital and 1o A.X., 1o onoio
Ouvaral va avabérel eyypdews Pe andeacn Tou TNV ekNpoownnon tns Tpdnezas kabws kal Tnv dokn-
on 6AwV N opIcpévmv and Tis EE0UTIES TOU h appodIOTNTES TOU, EKTOS and AUTES MOU anaiToUuv CUAAO-
YIKA gvépyela, o€ éva N nepioocdTepa npdowna PéAN h Oxi Tou A.X., kaBopizovTas TaUTOXpPOva Kal TNV
éktaon Twv €§oucIwV nou Tous avatiBevral. Bdoel Twv napandvw diatd&ewyv Tou KataoTtatikou, 1o AL,
pe Tnv and 31.05.2007 andé@ach Tou kaBdpioe 1o cUoTNHA EKNpoownnaons Tns Tpdnezas, KaBws Kal Ta
opla evrds Twv onoiwv Pnopolv va evepyouv ol e§ouciodotnuévol eknpoocwnol. Ta npdowna ota
onoia anovépetal dikaiwpa unoypagns opizovtal pe anégaon tou A.X. 1 pe Mpdén Tou Mpoédpou Tou.

Ytov Eowtepikd Kavoviopd Eraipikns AlakuBépvnons & Asitoupyias kai €101kOTepa oTo ke@. 1 «ETAIPIKA
AlakuBépvnaony, evotnta 3 «Ynoxpewoels / kaBnkovta peAadv (A.X.)» avagépovral noies gival ol uno-
XPEWOEIS KAl Ta KABNKOVTA Twv PEA®V Tou A.X. Kal KAOE TPITOU NPocwnou oTo ornoio éxouv avareBei and
10 A.X. appodIéTNTES Tou. EIGIKOTEPA yiveTal pnTh avapopd 611 oTd péAN Tou AX. Kal o€ K&Oe TpiTo Npod-
owno oTo onoio éxouv avateBei and 1o A.X. appodIdTnTés Tou, anayopeUeTal va enmidiwKouyv idla oup-
@épovTa nou avTiBaivouv ota cup@épovta Tns Tpdnezas. Ta Npocwnad autd opeilouv éykaipd va ano-
KaAUuntouv ota unéloina péAn Tou AX. Ta idla cUPPEPOVTA TOUS MOoU eVOEXETAl va avakUuyouv and Tis
ouvalayés Tns Tpdnezas Nou eUNiNTouV o1 KaBNKovTa Tous, KaBws kal KABs AAn cUykpouon 18iwv
OUMQEPOVTWV HE AUTWV Tns Tpdnezas N cuvOedEPUEVWY e AQUTAV EMIXEIPNCEWY KATA TNV évvold TOU d.
42¢ n. 5 Tou KIN. 2190/1920, nou avakuntel Katd TNV doKNon Twv KaBNKOVTwY TOous.

Y10 KATaOTATIKG TNs Tpdnezas Oev upiotavral O1aTAels OXETIKA PE TN YVWOTOMNOINON CUPMPETOXNS OTO
METOXIKS KEPAAAIO TNS.

Qot600, yia Adyous cuppopewaons otov N. 3340/2005, otov EcwTtepikd Kavoviopd Etaipikns Alaku-
Bépvnons & Aeitoupyias Tns Tpdnezas NpoBAENETAI UNOXPEWON TWV PEADV TOU AIOIKNTIKOU XUPBOUAI-
OU VA EVNUEPWVOUV TO A.X. OXETIKA ME TIS CUVAANAYES TOUS O€ ETOXES TS Tpdnezas.

Ta oUvtopa Bioypa@ikd onpEI®PATa TwV HEADY Tou AloiKnTIKoU XupBouliou napatiBevial KATwTépw:

MéAn AloiknTikoU ZupBouliou

ZAaAhas . Mixan, Mpéedpos: MevvnBnke 1o 1950 oto HpdkAsio KpATns Kkal gival nTuxiouxos Tou Tun-
patos OIkovopik®v Xnoudwyv Tou Maveniotnpiou ABnvav kaBws kai Tou Maveniotnpiou Tns Xaideh-
Bépyns kal kaToxos d10aKTopIkoU SINAGUATOS and To idlo MNaveniothpio. EpydoBnke ws eMoTNPOVIKOS
ouvepydrns oTo lvoTitouto AieBvous ZUyKpITIKAS XTaTIoTIKNs Tou MNaveniotnpiou Tns XaideABépyns Kkal
0ida&e Oikovopetpia ws kaBnynths oto Mdvreio Maveniothpio Tnv nepiodo 1983 - 1997. EminAéov, Tnv
nepiodo 1984 - 1991 dieTéAeoe Mevikos papparéas Tou Ynoupyeiou Eynopiou, Aloikntis Tns ETBA, Mpo-
edpos Tns Enitponns Kepahaiayopds kai Mpodedpos Tns npwdtns ENitponns EKouyxpovicuou Tou EAANvI-
KoU TpanezikoU XuoTtAparos. O K. ZAAas unnpée péos Tou AloiknTikoU XupBouliou Tns Evwons EAAN-
VIK®V Tpanezov Katd 1a €tn 1987- 1988 kai 1998-2007.
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MpoBdnoulos A. Fewpylos, Aviinpoedpos A.X. kai Evietalpévos ZupBoulos: O kupios [ewpyios A. [Mpo-
Bonoulos gival Avtinpoedpos kai Evretalpévos LUpBoulos Tns Tpdnezas Meipaids kal KaBnynths oto
Tunpa OikovouikaV Enotnpdy Tou Maveniotnpgiou ABnvav. Exel diateAéoel Mpdedpos kal Aleubuvwv L0p-
Bouhos Tou Opilou Tns Epnopikis Tpdnezas Tns EANAdos, Avtinpdedpos Ths Evwons ENANVIK@V Tpanezmv
kal Eknpéownos Tns oto A.X. Tns Eupwnaikns Tpanezikhs Opoonovoias, Oikovopikds XUPBoUNos Kal WENOS
Tns ExteheoTikns Emtponns (Management Committee) Tns Alpha Bank, M'evikés AieuBuvtis Tou IOBE, Yro-
dioiknThs Tns Tpanézns EANAS0s kal Mpdedpos Tou ZupBouliou Oikovouikdv Epneipoyvwpdveyv (ZOE).
Eivalr anégoitos Tou OikovopikoU Tunpatos Tns Nopikis xoAAs Tou Maveniotnyiou ABnvav kal KAToxos
TiTh@wv M.A. kai Ph.D. ota Oikovopikd and 1o MNaveniothpio Tou ESSEX. O k. MpoBonoulos éxel BpaBeutei
ané nv Akadnpia ABnvav yia 1o BiBAio Tou «H Auvapiki Tou XpnpatonioTwTIKoU XUCTAPATOS».

KoAakiéns H. Mixanh, Avrinpoedpos kal AleuBuvwv XUuBoulos: evvnBnke 10 1954 otn Asukwoia
Kunpou kai gival ntuxiouxos Olkovouik®v Emotnpwv and 1o London School of Economics kai kdToxos
MeTanTuxiakou TiTAou onoudwv (MBA) and 1o London Business School. Tnv nepiodo 1979 - 1993 epydoabn-
ke otn Citibank ENNAd0s, otnv ABnva, oTov Topéa XpNPAaTodoTNOEWY Kal EPYACIOV [E PEYANEs EANNVIKES
Enixeipnoels kal oto Tunpa Corporate Finance @rdvovras otov BaBud Tou Vice President. To 1993 §ehéyn
AvTtinpdedpos Tou A.X. kail YRoololknThs otnv EBvikn Tpdneza tns ENNGSOs. AleTéAece Avtinpdedpos A.X. Tns
ETEBA, péhos A.X. Tns Ktnuatikns Tpdnezas kal AMwv Buyatpikav ns E.T.E. Tnv nepiodo 1994 - 2000 epyd-
00nke otov Opino A.E. Toipéviwv TITAN ws Oikovopikds AleuBuvtis Tou Opilou énou gixe kal Tnv enonTeia
TwV Buyatpik®V etalpidv Tns A.E. Tolpéviwv TITAN otnv NoTioavarolikin Eupwnn kai tautéxpova unnpée
MéNos Tou AloiknTikoU XupBouliou Tou. KaBnkovta otnv Tpdneza Meipaims avéhaBe 1o NoéuBpio Tou 2000.

Mavraldkns N. ©e6dwpos, AvTinpoedpos kal AieudUuvwv ZUpBoulos: M'evvnBnke 10 1954 oto Hpd-
KAglo KpATns kai gival kdtoxos ntuxiou Tou MNaveniotnpiou Meipaiws, Tou TAPatos Aloiknons Enixeipn-
oewVv. And 10 1980 péxpi 10 1991 epydobnke otnv ETEBA kai and 10 1991 éws 10 1996 Atav BonBds lMevi-
KOs AleuBuvtns atov Opilo Interamerican. Ané 1o MdpTio Tou 1996 £ws Tov Anpihio Tou 2004 dieTéeoce
Ynodloiknths Tns EBvikAs Tpdnezas Tns EAAAOO0s, evdd Tnv idia nepiodo ntav Mpdedpos, AvTinpdedpos h
MéNos A.X. eTaipi®Vv BuyaTpikV Tns EBvikns Tpdnezas. Enions, ntav Avtinpéedpos Tou Xpnuariotnpiou
A&V ABnvav, Mpoedpos Tns Enitponis Kepahaiayopds kAn. To Mdio Tou 2004 €yive AvTinpdsdpos A.L.
& Avaninpwtns AleuBuvwy LUpuBoulos Tou Opihou Tns Tpdnezas Melpaiws kal To Mdio Tou 2007 karé-
AaBe Tn Béon Tou Avtinpoédpou & AleuBuvovtos LupBoulou Tns idias Tpdnezas. Eival enions MNpdedpos
A.X. 1ns Meipaiws Factoring, Mpdedpos Tou Tpanezikol Topéa Tns Evwons Avevipwy Etaipidv kai EME,
MéNos Tns EkteheoTikns EmTponns tns Evwons ENAnvikov Tpanezdv, MéNos Tns AvidTtatns EAeyKTIKNS
Enitponns Twv Oikovopik®dv Tns EkkAnaias Tns EANAAO0s kal MéNos Tou lMevikoU ZupBouAiou Tou XZEB.

Mavos X1. AAé€avdpos, AvaninpwTtis AleuBUvwv Z0puBoulos: O k. A. Mdvos &ekivnoe Tnv enayyeh-
paTtikh Tou otadlodpopia 1o 1991 énou epydotnke Oladoxikd oTis etaipies British Gas-Midlands
Research Centre kai Global Gas oto Hvwpévo Baoihelo. To 1992 epydotnke otnv eraipia Salomon
Brothers International Limited kai ev ouvexeia 10 1994 petakivihBnke otnv Schroder Salomon Smith
Barney pe 1a kaBnkovra Tou Avtinpoédpou. To 1998 epydoTnke oTnv Societe Generale avalauBdvovras
Tov pdho Tou Transportation & Infrastructure Director kai v cuvexeia and 1o 1998 gpydoTnke oTnV
Citigroup ws uneUBuvos Tns EnevOutikns Tpanezikns yia Tnv EAAAOaq, Tnv KevTpikn kar Avatolikn Eupo-
nn kai Tn Bépeia Agpikn. O k. A. Mdvos katéxel MSc MnxavoAdyou MnxavikoU and to Imperial College
ka1 M.B.A ané 1o Insead. Ané 1a péoa Maiou 2007 avéraBe kaBnkovia Avaninpwth AleuBuvovTa Zup-
Boulou kai Tn Fevikh AlelBuvon EnevOuTikns Tpanezikis kal Tpanezikhs MeydAwv Enixeipnoswy.
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Nekkdakos M. Zraupos, EvietaApévos ZupBoulos Kal Fevikds AleuBuvtis: O K. XT. AeKKAKOS €ival ekTe-
AeoTIKO péNOS Tou AloIKNTIKOU XupBouliou Tns Tpdnezas Meipaims kai evikds AleuBuvtns Tns Tpdnezas.
O k. AekkdKos yevvnBnke 1o €10s 1952 kal éxel onouddoel olkovouikd oto Maveniothpio ABnvav. Exel
epyaotei otnv Tpdneza American Express yia apketd xpévia, and 1o 1968 £ws 10 1992 (1979-1986: evi-
K6s EniBewpntns, 1986-1992: Avtinpdedpos kal AleuBuvTis AsiToupyik®v Epyacidv, uneuBuvos yia Tov
Topéa Oikovouik®v Ynnpeoiwy, Tov Topéa Opydvwons, Tov Topéa MNMANpo@opIakwy ZuoTndTwy Kal
Tov Topéa Aeimtoupyikav Epyaoiov Twv kataoTnpdtwyv Tns Tpdnezas Kal TwV KEVTPIKOV EPYACI®OV TNS
Aioiknons). Epydzetal otnv Tpdneza Meipaiwds and 1o 1992 (1992-1997: AieuBuvtns Kevipikawv Epya-
olwv Tns Tpdnezas Meipaiws, 1997-1998: AvaninpwTths levikds AleuBuvtis tns Tpdnezas Melpaiws,
1998-2000: l'evikds AleuBuvtns Tns Tpdnezas Makedovias ©pdkns péNos Tou Opihou Tns Tpdnezas Mel-
pai®s). Anod 10 2000 éws onpepa gival Mevikds AleuBuvtis Tns Tpdnezas Melpai®s, eved napdAnAa Oie-
Té\eoe Mevikds AleuBuvtns Tns ETBA BANK péxpl Tnv anoppdéenon tns. Eival enions Mpodedpos kai Algu-
BUvwv LUuBoulos Tns Piraeus Bank Romania, ané tov Anpihio Tou 2006.

Aviwviddns I. Xpiotédoulos, Evietalpévos ZupBoulos kai Mevikds AieuBuvtis: O k. X. Aviwvidons
yevvnOnke 1o 1955 kai eival ntuxiouxos Tou NopikoU Tuhpartos Tns oxoAns Nopikav Kal OIKOVOUIK®OV
Eniotnpv Tou Apiototeleiou Maveniotnpiou Oeocoalovikns, kKaBws enions kai e1dikeuons o1o Anpdcio
Aikalo. zekivnoe Tn otadiodpopia Tou otnv Epnopiki Tpdneza, 6nou epydodnke eni dekagvvéa xpovia.
And 10 1992 epydzetal otnv Tpdneza Meipaiws, éxovias avaldBel éws onpepa kabnkovTa katd osipd
MNepipepeiakou AieuBuvtn, Avaninpwtn AieuBuvth AikTUou - unelBuvou yia Tis epyacies otn Bopeia
EANGOa, BonBou lNevikou AleuBuvth - unelBuvou yia Tnv avdntuén Tewv epyaci®v Tns Tpdnezas kal Twv
Noinav eraipidv Tou Opidou otn Bépeia EANGOa, kaBws kal Avannpwth MevikoU AleuBuvti. AvéraBe
kaBnkovTa levikoU AleuBuvTi AikTuou Bépeias EANGSas To XenTtéuBpio Tou 2003, pe eMnpocBeTn euBU-
vn TN oUVOAIKN enonTeia Tpdnezas kal Opidou otn Bopeia ENNGSa. MeTéxel ota AloiknTiké ZupBoUhia
BuyaTpIKWV, aANd Kai eTaIpi®V vOIapépovTos Tns Tpdnezas MNeipaims KaBws kal 6To XpNPaTtioTnpiakéd
Kévipo ©sooalovikns. Eival navrpepévos kai éxel 0o naidid.

AyyeAénoulos M. Kowvortavrivos, Aviinpoegdpos A.X. - Mn EkteheoTiké MéMos: Eivar andgoitos tns
AvodTtatns IxoAas Epnopikadv kal Oikovopik®v Eniotnpwv (AZOEE) kal éxel onouddoel Nopikd oto
Mavemothpio Tns ©gooalovikns. Exel petantuxiakd TiTho Tou Ivotitoutou tns AXOEE kai Tou Centre
D Etudes Industrieles Tns Feveuns. And 1o 1974 givail d1euBuvTIKO oTéNEXOS TNns eTalpias XaAuBoupyikn
A.E. ka1 Mpdedpos Twv etaipidv Aptepiolov Texvikn, ZUMEKTIKES EkOOaeIs IXvnAATNS Kal ©.A. Ayyeno-
nouMos (é10s idpuons 1940). ZuppeTeixe o€ MOANG ogpivdpia Tou Iron & Steel Institute.

Bapdivoyidvvns B. lwdvvns, Avtinp6edpos A.X. - Mn EkteAeoTiké MéMos: Eival kdroxos Bachelor ota
Oikovopikd Tou KoMeyiou Vassar, Poughkeepsie, N.Y.

lewpyadvas . lakwBos, Mélos A.X. - Mn EkteAeoTiké MéNos, Oikovopikds ZUpuBoulos: evvABnke 10
1932 otov Melpaid kai givar ntuxiouxos Tou OikovopuikoU Maveniotnpiou ABnvayv (A.X.0.E.E.) kal ané-
@oitos Tou Advanced Management Program tou Harvard Business School. To 1958 eiochABs otnv unn-
peoia Tou Opyaviopou Xpnuarodothoews Oikovouikns Avdantuéns (0.X.0.A.), peténesita ETBA, otnv
onoia gpydoTtnke €ni 33 xpovia ws oTéhexos, YNodiolknThs Kai AloIknTAs katd Tnv nepiodo 2002 - 2003.
Tnv nepiodo 1991 - 2004 htav EkteheoTikds Avtinpoedpos A.X. Tns Tpdnezas Meipal®s pe Topeis euOU-
vns Tnv Etaipikn kar Enevoutikn Tpanezikn, Tn Aiaxeipion AlaBeoipwv kai To Private Banking. AleTéAeoe
AvTinpoedpos kal MéNos Tns Emtponns Kepalaiayopds, MéNos Tns EkteAeoTikns Emitponns Tou A.X. Tns
Evioews EMNnvikodv Tpanezaov, Méhos tns EmTponns Twv AvanAnpwtdv AlOIKNT®V TV 10pupdTov
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MakponpdBeopns IMioTns TV XwpV Tns Eupwnaikns Koivétntas, Méhos Tou AloiknTikoU ZupuBouliou
Tou Xuvdéopou ENNvIk®V Biopnxavidv (X.E.B.) kaBws kar Méhos Tou AloiknTikoU XupBouliou Tou
I.O.B.E. Zhpepa gival Oikovouikos ZUpBoulos kal MéNos Tou AloiknTikoU ZupBouliou Tns Tpdnezas Mel-
pai®s A.E., Mpoedpos Tou A.X. Tns «<EAANVIKA XpnuaTioThpia Avevupn Etaipia Zuppetoxavs, Avtinpode-
Opos Tou A.X. Tou Opyaviopou TnAenikoivwviev EANNAdos A.E., Avtinpéedpos Tou ENAnvoianwvikoU Eni-
MeAnTNpiou Epnopiou kal MéNos A.X., Xwpis EKTENEDTIKES APUOOIOTNTES DIAPOPWYV EUNOPIK®V, Blopnxa-
VIKOV, XpNUATOOOTIKDV ETAIPIADV.

ANe€avopidns IN. Nedpylos, Méhos A.X. - Ave§aptnto Mn EkteheaTiké MéNos kal MéNos Tns Emitponns
EAéyxou: LnoUudace olkovouikd otnv AvTtarn Epnopikn xoAn ABnvav. Eival Méhos A.X. Tns eTaipias
Bapvipa Zevodoxeiakai kar ToupioTikai Enix/oeis A.E. Enions gival péhos ota AloiknTikd XupgBouUhia Twv
etaipicdv Motor Oil (HELLAS) kar Avin Oil A.B.E.N.E.[M., MITA Avovupn Nautihiakn Etaipia kar Capital
Enterprises A.E.

BaoiA@kns ©. Eutuxios, Mélos A.X. - Mn EkteAeaTIKO MéMNos: [evvnBnke To 1967. ZnoUudace OiIkovoul-
Kd oto Yale University kai eival kdroxos perantuxiakoU diniaparos (MBA) and 1o Columbia Business
School 1ns Néas Yopkns. Anoé 1o 1998 £ws kal chpepa eival AvTinpdedpos kal AleubUvwv XUPNBoUNos Tns
etaipias Autohellas S.A. - HERTZ kai napdA\nia and 1o 2002 éws onpepa sival Avrinpdedpos Tns eTdl-
pias Aeponopia Ayaiou Avidovupn Agponopikh Etaipia -AEGEAN AIRLINES S.A. Zupperéxel enions ota
AX. Twv eTaipi®dv PIRAEUS LEASING (Avtinpoedpos and 1o 1993), TPAMEZA TMEIPAIQX A.E. (MéNos A.L.
ano 1o 1996), GROUP IDEAL ( Méhos A.Z. and 1o 2001), FOURLIS (Méhos A.X. and o 2005), TECHNOCAR
S.A.-SEAT (Méhos A.XZ. and 10 1991), ERGOCAR S.A. (Avtinpdedpos and 1o 1994), VACAR S.A. (Méhos A.L.
ano 1o 1996), PIRAEUS BEST LEASING (Avtinpoedpos and 1o 2004) kai GOLDAIR HANDLING (ws Avri-
npoedpos and 1o 2005). AlieTé\eoe Méhos A.X. oTis etaipies MULTIFIN S.A. (1998-2007), AIR GREECE (1999
- 2007) ka1 VELMAR (2001-2007). Enions kateixe Tn Béon Tou levikoU AieuBuvth otnv etaipia VITACAR
S.A.- OPEL and 10 1992 €ws 10 1999.

Analaydkn A. XapikAeia, Méhos A.X. - Mn EkteheoTiké MéNos, Nopikds UpuBoulos Tpanezas Mei-
pai®s kal Méhos Tns Emitponns EAéyxou: H ka X. Anahaydkn eival pn ekTeAeoTIKO PENOS TOU AloIKNTI-
KoU ZupBouliou kaBws karl péhos Tou Audit Committee Tns Tpdnezas Meipaims. H ka Anaiaydkn givai
péNos Tou NopikoU ZupBouliou Tns Tpdnezas Meipaims and 1o 2004 kal Nopikds LUuBoulos auths and
10 2005. AlsTéAeoe yia neploodTepo and éva xpdvo XUpBoulos Aloiknons tns npwnv ETBAbank. H ka
Anaiaydkn yevvnBnke oto HpdkAeio Kphtns 1o 1959. Anogoitnoe and tn Nopikn XxoAh Tou ApioToTé-
Aelou MNavenioTnpiou Becoalovikns, Ekave HETANTUXIAKES onoudés otn Nopikh ZXoAn Tou MavenioTnpi-
ou AvéBepou Tns Meppavias kar avayopelBnke 010dkTwp Tou ApioToteleiou MavenmioTnpiou 1o 1989.
Anod 1o 2005 gival kaBnyntpia otov Topéa AoTikoU, AoTiKoU AikovopikoU kai EpyaTtikoU Alkaiou, eved
O1ddokel yia neplocdTepa and 10 xpdvia otnv EBVIKA IxoAn AlkaoTav. Eival Siknydpos Becocalovikns
and 1o 1984. H eniotnpovikh Tns cupBoAn oTn Bewpia Tou AcTikoU AikovopikoU Alkaiou ouvioTtatal og
4 povoypaies, 2 dI0AKTIKA oUYYPAUMATA KAl MOAUAPIBUES PENETES, ENANVIKES KAl EEVOYAWOOES, CUME-
Toxés Kal napepBdoels og eN\NVIKA kal d1eBvih cuvEDpIa.

FkoAépns A. ZTuhiavos, Mélos A.X. - Mn EkTeAeaTIKO MéNos: LnoUudaoce oIkovopikd oTo MavenioThpio
Tns Mevelns kal éxel getantuxiako Titho and tnv Ecole Pratique Des Hautes Etudes Tou Mapiciod. Ané 1o
1972 eival Mpdedpos Tou Ouitou Goldair, Tou onoiou o1 6pacTNPIGTNTES €ival O AEPOPETAPOPES, O TOU-
PICMOGS, O HETAPOPES ePNopeUUdTWY Kal logistics, KaBds kal n napoxn eniyeiwv eEUNNPETACEWY Kal
unnpeci®V acpaleias agpodpopiwy.
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Zoypagos . Nikéhaos, Mélos A.X. - AveEaptnto Mn EkteheaTiké MéNos kal Mpdedpos Tns Emitponns
EAéyxou: Exel onouddoel OIKOVOUIKA O& MPONTUXIAKS Kal petantuxiakd eninedo otnv AXOEE kai éxel
pereknaldeutei otnv AyyAia, oe cuvepyaoia pe 1o L.0.EA., pe 10 Ivotitolto OpkwT®v AoOYIoTOV TNS
AyyAias kai Tns Qualias. ‘Exel diateAéoel Mpdedpos Tou Lmpatos OpkwTt®dv AoyioTidv (1973-1975 kai
1977-1982), YnodioiknTis kai Aioiknths Tns ETBAbank (1972-1989 kai 1989-1990 avricTtoixa), Npdedpos
ns Emtponns Kepalaiayopds (1984-1988), Mpdedpos 1wv EANnvik®dv Naunnyegiwv (1993-1995) kai
AvTinpoedpos Tou Kevipikou AnoBetnpiou A§iwdv (2000-2002).

Kapapavin A. dwteivia, Mélos A.X. - Mn EkteleoTiké Méhos: H ka ®. KapapavAin eivar ave§dptnTto, pn
EKTENEOTIKO PENOS TOU AloIKNTIKOU XupBouliou Tns Tpdnezas Meipaics. And 1o 1999 éws chpepa epyd-
zeTal ws Yneubuvn 10U VOUIKOU THAPATOS KAl TUAPATOS VAUAWDOEWY, ACQANCEWY KAl ayopanwANscIdV
nAoiwv Tns NauTihlakns Etaipias Mantinia Shipping Company S.A. Ané 1o 1996 gival péhos Tou Aloikn-
TIkoU YupBouliou Tou 16pupatos Kwv/vos . Kapapavins. Eivar diknydpos ABnvav and 1o 1996 kai
péNos Tou AyyAikoU AiknyopikoU ZuA\éyou and 1o 1997, eivail enions péhos Tns Nopikns Enitponns tns
Evwons EANAvwyv E@onAiotav. H ka Kapapavin éxel kdvel petantuxiakés onoudés oto MNaveniothpio
Tou Cambridge pe €1dikeuon o10 gupwnaikd dikaio. TeAeiwoe Tnv Nopikn Ixohn ABnvmv 10 1994 kai
yvwpizel AyyAIkd, FTaANkd kal Feppavikd. Eival navipepévn pe d0o naidid.

®ouphns X. Bacikelos, Mélos A.X. - Mn EkteheoTikd MéMos: evvhBnke 10 1960 otnv ABnva. Eivai
kdtoxos Masters Degree in Economic Development and Regional Planning ané 1o University of
California/Berkeley kal Masters Degree in International Business ané 1o Boston University/Brussels.
Eivai Mpodedpos Tns etaipias Fourlis A.E. Zuppetoxwv kaBws kai Tns House Market A.E. (IKEA). Enions
eival péhos Twv AloiknTikadv ZupBouliwv Tns Tpanézns Meipaiws, Tns TITAN A.E., Tns Frigoglass A.E., kal
Tns Vivartia. Eival navipepévos kai éxel 2 naidid.

3.13.3 Etaipikin AlakuBépvnon

H Tpdneza Meipaimds éxel ouppopewOei NAApws pe Tis 01aT1dels Tou N. 3016/2002 nepfi eTaipikns Slaku-
Bépvnons kaBws kar pe Tis diatd&els 1doo Tou N. 3340/2005 yia Tnv npootacia Tns Kepalaiayopds and
npd&els NPOoWN®WY NMOU KATEXOUV MPOVOUIaKES MANPo®opies Kal NPAdSels xeipaywynons Tns ayopds,
600 kal Tou N.3556/2007 yia Tis «<npoUnoBéoels dia@dvelas yia Tnv NANPoeOpNon OXeTIKA pe eKOOTES
TwV onoiwv ol KIvNTés agies éxouv eloaxBei og opyavwpévn ayopd.

H Tpdneza, pe yvopova tn diapkn gvioxuon Tns aias Tns kal Tnv npodonion Tou €TAIPIKOU CUUQEPO-
VTOS, €XEl NPOCAPHOOTEl 0TO 1I0XU0V Becikd NAaicio nepi etaipikns SlakuBépvnons. ETol:

+ NiaBérel EcwTtepikd Kavoviopo Etaipikns AlakuBépvnons & Agitoupyias e Tov ornoio dlacpalizetal n
Slapdvela kal n cUPPETPN NANpo@dpnon Kal kaAunTovTal Béuara ta onoia dsv npoBAénovTal and 1o
KataoTtatiké Tns Tpdnezas alAd eival anapaitnta yia Tnv e0puBun Asitoupyia Tns.

+ NIaBéTel opyavwpévo OIKTUO ECWTEPIKOU ENEYXOU [E Beop0BeTNPEVES ApUOOIOTNTES TO OMOI0 ANaApTizZe-
Tar andé tnv Enmitponn EAéyxou (Audit Committee) kai Tnv unnpecia eowtepikoU eréyxou (AlclBuvon
EowtepikoU EAéyxou), ol onoies gival ave§dpTnTes kal undyovral aneuBeias otnv Aloiknon tns Tpdnezas.
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+ ‘Exel npocapudoel Tn oUvBeon Tou AloiknTikoU XLUupBouliou, woTe va gival cUP@WVN e Ta I0XUOVTA
NePi EKTENEOTIKWV, IN EKTEAECTIKWV Kal ave§APTNTWV PEADV.

+ Exel opyavaoel Ynnpeoies Evnuépwons Enevoutdv, E§unnpétnons Metdxwv kai Etaipikev Avakol-
VWOOEWVY, ENIPOPTICHEVES E TO €PYO MANPOPOPNONS EMNEVOUTWV, HETOXWV KAl APPOdInV EMNONTIKWOV
apxwv avrioToixa.

3.13.4 Avwrara Opyava Aloiknons

3.13.4.1 l'evikA Zuvéleuon - Al0IKNTIKG XupBoUAio

YUpewva pe 1o Kataotatikd tns Tpdnezas (ApBpo 24) 1o avmdtato épyavo gival n Fevikh Zuvéreuon
(epegns n T.X.) ka1 dikaloUTal va ano@acizel yia kaBe unéBeon nou agopd tnv Tpdneza. O1 vouiyes ano-
@doeis Tns deopeUoUV Kal TOUS PETGXOUS MOU anoudcidzouv h d1lapwvouv. H X, Twv YeTdxwy Tns Tpd-
nezas, ekAéyel o A.X. auths nou Tn SIOIKET Kal TNV eknpoownel SIKAOTIKWS Kal e§wOiKws.

3.13.4.2 Emitponés

Y10 NAdioIO Tns ouvexous BeATiwons Tou opyavwTikoU oxnparos tns Tpdnezas kal Tou OpiAou e Tnv
and 07.05.2007 anégaon Tou AloiknTikoU Tns XupBouliou kar Tnv Mpd&n Mpoédpou 1092/18.05.07,
MouU €XOUV WS OTOXO TNV AMOTEAECHATIKOTEPN KAl AOPAANESTEPN AeITOoUpYyia Tns Tpdnezas, Exouv avare-
Bei e€e101keupéva Bépara peTa&l ANwV OTIS NAPAKATW KUPIES EMTPOMNES Kal cupBoUAia:

A. EMITPOMEZ TOY AIOIKHTIKOY £YMBOYAIOY
+ Enimponn EAéyxou (Audit Committee)
« Enitponn Aiaxeipions Kivduvwv (Risk Management Committee)

+ Emitponni ApoiBav kar A§lohdynons Management

B. EKTEAEXTIKEXZ KAI AIOIKHTIKEX EMITPOINEZ
* EkteNeoTIKO ZupBoUNIO Opilou

YNUEIOVETAI OTI TA PEAN TWV AVWTEPW AVAPEPOPEVWY EMITPON®YV Oev AauBdavouv apoiBn yia Tn cUppE-
TOXN TOUS O€ QUTES.

Ermrponn EAéyxou (Audit Committee)

H Emtponn EAéyxou anoteAeital and pn EkteAeoTikd péAn Tou AloiknTikoU XupBouliou Tns Tpdnezas,
ek\éyeTal anod autod pe okond tnv eniBeBaiwon kal npo®Onon a§idénioTwV XpNUATOOIKOVOUIK®OV NANPO-
QOPINY KAl avaAUoewVY Kl Th dlac@dAion Tns opOAs AeITOUupyias TOU ECWTEPIKOU CUCTANATOS EAEYXOU
s Tpdnezas. H Aertoupyia Tns Emitponns EAéyxou diénetal anod tnv Mpd&n Aloiknth Tpdnezas EANGS0s
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2577/2006. H Emitponn eivail TpigeNis, o€ authv npoedpelsl ave§ApTNTO PN eKTEAECTIKO PENOS TOU ALY,
s Tpdnezas kal péAn eival 0U0 PN eKTENECTIKA PEAN Tou A.X., €K TV onoiwv 1o éva Kai ave§dpTnto.
YuvépxeTdl TEooEPIS TOUNAXIOTOV Qopés To xpodvo. H Emtponn unoBonBd 1o A.X. otnv doknon Twv
KaBnKAOVTwV TOU MOU OXETIZOVTAI E TOV E0WTEPIKG ENEYXO Kal EMIKOUPEiTAl and EkTeAeoTIKO papparéa.
To kUpIo épyo Tns ocuviotartal otn SlapKh NapakoAouBnon kal a§loAdynon Tns eNAPKEIAS KAl AMOTEAE-
OMATIKOTNTAS TOU XUOTAPATOS EcwTepIkoU EAéyxou o€ atopikn kal evornoinpévn Bdon.

O1 kUpies appodidTnTes TNs EniTponns ivai:

« n a§loAéynon Tns eNAPKEIAS KAl ANOTEAECUATIKOTNTAS TOU XUOTAPATOS EcwTepikoU EAéyxou kal n
napakoAouBnon Tou épyou Tns AleuBuvons EowTtepikoU EAéyxou,

* N NAPOXA YVAOUNS KATd TNV eNINoyN Twv E§wTepik®V EAeyKT®YV,

+ n OlaBeBaiwon Tou A.Z. 611 n Tpdneza Tnpei Tis dladikacies Nou e§Ac@ANizouv Tn CUPPOPPWON WE
TOUS VOUOUS Kal ToUs KavoviopoUs nou OIEnouv Tn AeiToupyia Tou,

* nave§dptnTn ano Tis UNAEKOPEVES UNNPEDIakKES PovAades eniBAewn kar a§loAdynon Twv 01a0IKACIOV
KatdpTIons TwV ETACIOV KAl MEPIOOIK®MV OIKOVOUIK®V KATACTACEWY KAl AAAWY GNUAVTIK®OV OTOIXEIWV
Kal TANPOQOPIWY NMOU NpoopizovTal yia dnpoacicuon n yia unoBoAn oe apxés N opyaviopous,

+ n dlatunwon andYewyv kal NapaTnPNoewy oTo nepiexduevo Tns EkBeons Tns AletBuvons EcwTepikoU
EAéyxou yia Tnv a§loAdynon Tns NoIOTNTAS TOU XAPTOPUAAKiIOU MIoTodoTACEwV (endpkeia O1adIKaCI®V
nIoToO0TNGEWY, EKTIUNGN NIBAVAOV ZNPI®V KAl ENAPKEIA OXNUATIOPEVWY NPOBAEWEWY KAN).

H ugiotdpevn cUvBeon tns Emitponns eival n akéhoubn:
MNpodedpos: NikdAaos Zwypdpos

MéAn: Fedpylos ANe€avopidns
XapikAela Analaydkn

EkteNeoTikds Mpappatéas: lwdvvns Zaipns

Ta Bioypa@ikd onpei®pata A0V TwVv HEADV Tns v AOyw eniTponns napatiBevral otnv evétnta 3.13.2
«A10IKNTIKO ZupBoUAIo» Tou NapdvTtos EvnuepwTikoU AgATiou.

Errponn Aiaxeipions Kivouvwv (Risk Management Committee)

H Enmitponn Aiaxeipions Kivduvwv opizetar and 1o Aloikntiké XupBoUAio oUp@wva e 60a opizel n
MA/TE 2577/2006 kai anoteAeital and péAn Tou A.X. e ENAPKELS YVWOOEIS KAl EUnelpia oTov Topéa diaxei-
pions KIvOUvwv.

Eival nevrapehns, oe authv npoedpelel o AvTinpdedpos & EvreTarpévos ZUpBoUAos Kal HéAn Tns givai ol
OUo Avtinpdedpol & AleuBuvovTes UpBoulol, 0 Avaninpwtns AleuBuvwv ZUuBoUNos Kal éva Pn ekTe-
AeoTIkG pENOS Tou AloiKnTIKOU XupBouliou. EkteheoTikds IMpappatéas tns Emitponis gival o Chief Risk
Officer Tou Opihou. H Emitponn éxel Tis appodidtntes nou npoBAénel n MA/TE 2577/2006 kai Tns avéBe-
o€ 10 A.Z., NPOKEIYEVOU va KAAUNTOVTAI ANOTEAECHATIKA OAES O HopPEs KIVOUV®Y, nepIdapuBavopévou
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TOU AEITOUPYIKOU Kal va O1ao@alizeTal 0 evornoinpévos EAeyxos Tous, N e§€IOIKEUPEVN AVTIMETOMICH TOUS
Kal 0 anaitoUPeVos CUVTOVIOPOS O€ aTOMIKN Kal evonoinpévn Bdon.

H upiotduevn olvBeon Tns Emitponis eival n akéhoubn:
Mpdedpos: Fewpyios MpoBdnouios

MéAn: ©e60wpos Mavrardkns
MixdAns Kohakidns
ANéEavOpos Mdvos
ldkwBos Mewpydvas

EkreheoTikOs pappatéas: Medpylos Mulwvds

Ta Bloypa@ikd onpeidpata AWV TwV HEADV TNS €V AOYw eNITPonns napariBevral otnv evétnta 3.13.2
«A10IKNTIKO LUPBOUAIO» TOU NApOvTos EvnuepwTikoU Agltiou:

Ermrponn AuoiBav & AéloAdynons Management

Eival tetpapelns, oe autnv NposdpeUel éva Pn eKTEAEOTIKO PéNOS Tou A.X. Tns Tpdnezas kal péAn ival
TPIa PN eKTENEOTIKA PENN, €K TV onoiwV To éva Kai ave§dptnTo. H Eniponni petau dMwv kabopizel Tnv
NoAITIKN Tns Tpdnezas oT1o B€pa Twv apoIBOV Kal AOINWV NAPOX®V TV EKTEAECTIK®V HEA®V Tns Aloikn-
ons dlao@alizovtas OTi Ta EKTENEOTIKA PéAN Tns Aloiknons AapBdvouyv apoiBés kal napoxés avaloyes Je
Ta KABNKOVTA Kal TIS EUBUVES TOUS, a@ou a§lohoynael TNy anddooh Tous oe cuVAPTNON [IE TOUS OTOXOUS
TOU gykekpipévou MpoUnoAoyiopou Kal TS KpaTtouoes CUVOAKES TOU avTaywVIopoU.

H ugiotdpevn cUvBeon Tns Emitponns eival n akdioubn:
MNpdedpos: Baoiheios ®oupins

MéAn: NikéAaos Zwypdpos (aveEdptnto péhos A.X.)
YTUNIaVOS TKOAEUNS
EutUxios Baoindkns

lpapparéas: Maipn Zandvin

Ta Bloypa@ikd onpeidpata AWV TwV HEADV TNS €V AOYw enITponns napariBevial otnv evétnta 3.13.2
«A101KNTIKO LUPBOUNIO» TOou NapovTos EvnuepmTikoU AgATiou.

ExteAeoTiké ZuuBouAio Ouilou

Y10 EkTeNeOTIKO ZUpBOUAIO Tou Opihou petéxouv o Mpodedpos, OAa Ta Aoind EkteAeoTikd MéENN Tou Alol-
KNTIKOU XupBouliou Tns Tpdnezas Meipaims kar dUo Mevikoi AleuBuvrés. EkTeNeoTIKOS Tpapparéas tns
Enmitponns eival o Tevikds AlcuBuvtis Etaipikns Aloiknons. AvanAnpwtns Tou Mpoédpou, gival o Avri-
npoedpos Tou AloiknTiIKoU XupBouliou kal EvieTaAuévos ZUPBouNos. Zhpepd To ZupBoUAIo éxel evvia-
MEAA oUvBeon. O1 appodidTnTés Tou apopouv 1660 oTnv Tpdneza lMelpalds 6GO Kal OTIS EVONOIOUMEVES
BuyaTtpikés Tns. Me eoucioddTnon and 1o AloiknTikd ZupBoUAio Tns Tpdnezas MNeipaims, To EKTENEOTIKS
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YupBoUAIo Opihou éxel Tis akdAouBes apluodIOTNTES, TIS OMOIES PMOPET VA EKXWPET o€ IOIKNTIKES EMITPO-
nés, oe PEAN Tou LupBouliou N og oTeNéxn Tns Tpdnezas:

ApHod16TNTES ZTPATNYIKOU Kal AIOIKNTIKOU XXEDIA0HOU

« MNapakolouBei o TakTikA Bdon, avalUel kal AapBdvel ano@doels yia Béuata oTpatnyik®V ENIANOY®V
mns Aloiknons tns Tpdnezas (n.x. e§ayopés, cuyxwveloels, enevOUOEIs, PEUCTOMOINCEIS, OTPATNYIKES
ouvepyaaoies kKAM) Kal, érnou anaiteital, dIaTunwvel OXeTIKA elonynon oto A.Z. Tns Tpdnezas.

+ Xapdooel TiIs kateuBuvoels Tou EnixelpnuatikoU Ixediou kai Tou Mpolnoloyiopou Kabws Kal TO OXe-
Olaopdé avadAnyns KIVOUV®V Kal Elonyeital To eKAoTOTE 3€Tés N 4eTés Enixeipnuatikd Zx€O10 kai Tov ETh-
olo Mpounohoyiopud oto A.X.

Eionyeital Bépata yia va nepiAn@Bouv otnv npepnoia didta§n Tou AioiknTikoU upBouliou i Tns Mevi-
Kns Zuvéleuons Tns Tpdnezas, 16iws autd nou agopouv Au§noels N PEINOEIS KEQANAiou, EYKpioels
nenpaypévmy, Npotdoels Tou A.X. npos Tn Mevikh Luvéreuon KA.

AlaxeipizeTal kpioipa eneiyovra znthpata ws Enimponnh Alaxeipions Kpioswv kal avagpépel oxeTikd oto AL

Evkpivelr apxés kai kavoves MoTwTikns MOAITIKAS KAB®S KAl TOUS KAVOVICHOUS, EYXEIPiOIa, MONITIKES KAl
S1adikaoies MioTwTikAs MONITIKAS Mou TiIBevTal o€ 1I0XU O€ EQAPUOYN TWV APXWOV AUTMV.

+ Eykpivel Tnv MoAiTikh MpoownikoU Kal TIs Npoaywyés oTeEAexwV h TNV IpdoAnyPn vEwV yia TONoBETn-
on og Béon BonBou n AvanAnpwth MevikoU AleuBuvth h FevikoU AleuBuvti h ZupBoUlou Aloiknons
Kal YKPIVEI TIS NAons pUOEwS ArnoOoXés ToUs KAT avdABeon Tns OXeTIKAS appodidTnTas dpbpou 3 §2 v.
3016/2002 and 1o AloiknTikd ZupBoUio.

+ Eykpivel Tnv €TMoIa NONITIKA apoiB®V, TAPOX®V Kal KIVATPWV NApaywylkOTNTAs NPOC®NIKOU Kal oTe-
AeXWV €VTOS TwV opiwv Tou Mpolnoloyicuou Kai eilonyeital oTo AloIKnTIKSO ZupBoUAIo yia AAyn oxe-
TIKNAS anépacons, drnou anaiteitat.

+ MNapakoAouBsi kal enonTelel TNV QAPHPOYN TV KAVOVWYV Kal Npoypdppdtwy Etaipikns AlakuBépvn-
ons Kal ano®acizel Tn AAYn PETPWV KAVOVIOTIKNAS CUPPOP@wons PeTd and elchynon appodinv
Movddwv n Enitponav.

Eykpivel, cupnAnpdvel h Tpononolsi AoyIoTIKES apxés Tou Opidou petd and eionynon tns A/vons Oiko-
VOMIKWV YNNPESIWDV.

Eykpivel alayés oto Opyavoypappa.
« Ano@aacizel TNV NONITIKA €ENITOKI®WV Kal TIMOAOYNONS UNNPESIOY NoU Npoo®épel n Tpdneza.

+ Eykpivel Tnv eilcaywyh véwv KaBws kal Tn onpavtikn S1agoponoinon UQIoTAPEV®V NPOIGVTWV Kal
unnpeoi®v Tns Tpdnezas kai kaBopizel TNV NONITIKA TIHOAOYNOAs Tous Npiv Tnv évapén didBeons Tous
OTOUS MENJTES.

+ Eykpivel Tn otparnyikih marketing kar napakohouBei Tnv uhonoinon Kai TNV anoTeAeoPankoTnTd ns.
 Eykpivel Tn oTpatnyIKA TEXVOAOYIK®V UNOdOU®Y Tou Opiou.
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Eykpivel Tnv évapg§n ouvepyaci®Vv o€ TOMEs h KAAOOUS TNS OIKOVOUIas.
Y UYKPOTEN OI0IKNTIKES ENITPONES KAl KaBopizel T oUVOeon Kal TS ApPodISTNTES TOUS.

AvaBétel Tnv a§loAdynon A Kal UAONOINON OPICHEVWV £PYWV OTPATNYIKAS PUOEWS o€ AleuBUVaoEls Tns
Tpdnezas.

AvaBétel appodidtntes Marketing/Lending kai Credit Officers oe oteAéxn Tns Tpdnezas kai Buyatpi-
KOV ETAIPIOV Kal KaBopizel Ta eyKPITIKA TOUS Opla kaBws Kal Tous 6pous Kal NpoUnoBéoels éykpions,
OTd NAQICIA TNS CUMMETOXAS TOUS O EMITPOMNES EYKPIOEWS NIOTOOOTNOEWV.

KaBopizel, evids Tou €Upous TV OIKWV TOU EYKPITIKWOV 0piwV, Ta EYKPITIKA OpIa TwV OIOIKNTIK®V MI-
TPOMWV Kal OTEAEXWV TNs Tpdnezas yia Béuara nou 0ev dnTovTdl Tns €yKpions MoTOOOTACEWV.

E€etdzel kal elonyeital npos 1o AloiknTikd ZupBoUAIo OAad 1a eyKpITIKA Bépata avainyns kivduvou, Ta
onoia unepBaivouv Ta eKACTOTE EYKPITIKA OpIa Tou EkTeAeoTIkOU LupBouliou Kai yia Ta onoia npo-
BAénetar Ayn andégacns anguBeias and 1o AloiknTikd ZupBoUAio, 16iws autd nou agopouv o€ ava-
O0oxés, HEYANES XpNUATOOOTNGEIS KAl eYAAES enevOUOEIS.

Aiaxeipizetal 1o Mpdypapua Enavayopds [6iwv MeToxdv Tns Tpdnezas, cUPQwva e TIs EKACTOTE AMo-
@Aocels Tns [eVIKAS LZUVENEUONS TWV PETOXWV.

EyKpITIKéS appodIOTNTES

To EkteNeoTIKO LUPBOUAIO OpINOU AOKE TIS EYKPITIKES TOU ApuodIOTNTES €iTe AUTS TO 010 €iTe HéCow TNS
Emitponns Eykpicewv. Oca Béuata unepBaivouv Ta ekdoToTe £yKPITIKA Opla N guxépeles TOU EkTeNe-
oTIKOU XUupBouAiou, elodyovTal npos éykpion o1o AIOIKNTIKO ZUPBOUAIO Je eionynon Tou EKTeENEOTI-
KoU XupuBouhiou.

AvrioToixd, cuvalhayés, npd&eis  MIGTOOOTACEIS MOU EUNINTOUV OTA EYKPITIKA OpIa TwV EMITPON®OV
eykpioews niotodotnoewv Marketing/ Lending kar Credit Officers i ANV eyKPITIKOV KANIPJOKi®wV
OIOIKNTIKWV ENITPOMN®V N OTNV ATOMIKN EUXEPEIT OTEAEXWDV N OTA EYKPITIKA OpIa TwV BuyatpIK®V £Tal-
pI®V, eykpivovtal and ta kKANipdkia autd kai 0ev unoBdAovTal npos éykpion otnv Emitponn Eykpioe-
Vv h oTo EkTeNeoTIKO ZupBouUAio.

To EkteNeoTikO ZupBoUNo Opilou evnpep@OVETal PNVIdiws yia To NpoBANUaATIKG evepynTikd Tns Tpdne-

Zas Kal Twv Buyatpik®v Tou Opilou Kai €101KOTEPA yIa TIS NPOBANUATIKES anaithoels and Tis ndons UoE-

S MIOTOOOTACEIS NPOS EMIXEIPATEIS KAl IDIMTES.

To EkteNeoTiKO ZupBoUAio Tou Opilou UMopPEi va OUYKPOTE eMITPONES and oTeAéXn Tou n dANouUs unai-

AAAous Tns Tpdnezas npokelpévou va unoBonBeital oTnv evdoknon Twv appodIoTATWY TOU, Yid TIS OMoi-

€5 NAVTWS PEPEI TN GUVOAIKN uBUvN.

To ExteleoTik6 ZupBouUlio ouvedpidzel pia popd Tnv éBdoudda.
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H napouoa cuvBeon Tou EkteNeoTikoU ZupBouliou eival n akdAoudn:
Mpdedpos: MixdAns ZAA\as
Avtinpdedpos: ewpyios NMpoBdénoulos

MéAn: ©e60wpos MNaviardkns
MixdAns KoAakidns
ANéEavOpos Mdvos
Y 1aUp0s NeKKAKOS
Xpioté00oulos Aviwvidadns
HAias MiAns
Ynupos MNManacnupou

EkteNeoTIkOs pappatéas: Medpyios AlakdNouAos
Ipapparéas: Maipn Zandvtn

Ta Bioypa@ikd onpei®pata AWV Twv HEADV Tns v AOyw eniTponns napatiBevral otnv evétnta 3.13.2
«AI0IKNTIKO ZupBoUAio» Tou napdvros EvnuepwTikoU Aghtiou, nAnv Twv K.K. HAia MiAn kal Znupou
MNManaonupou Ta onoia napariBevral kKATWTEPW:

MiAns A. HAias, Fevikés AleuBuvtnis: l'evvnBnke To 1955 oto EAaloxwpl Apkadias Kai gival ITuxiouxos
ToU Tpnhpatos Oikovoulk®wv Eniotnudv tou lMaveniotnpiou ABnvayv, KATOXOS PETANTUXIOKOU TITAOU
onoudwv otnv Oikovopikn Avdiuon and 1o Maveniothpio Alberta Tou Kavadd kabws kai oto Finance
and 1o id1o navenothpio. Tnv nepiodo 1984 - 1985 epydobnke oTo Ynoupyeio Epeuvas kai Texvoloyias
oTov Topéa a§lohéynons Enevoutikwv MNpoypappdtwy, eved Tnv nepiodo 1985 - 1993 epydobnke otn
O1elBuvon nioTns kal PApkeTivyk Tns lovikns Tpdnezas A.E. Ané 1o 1993 epydzetal otnv Tpdneza Mel-
paiws énou chpepa diatnpei Tn Béon MevikoU AleuBuvth otn AledBuvon AieBvadv ApacTnploTATWYV.

Manaonupou A. Znupos, Mevikds AleuBuvtnis: MevvnBnke 10 1960 Kkal eival ané@oitos Tou Apepikavi-
KoU KoMheyiou (Deree College) pe €1dikeuon oTa XpNPATOOIKOVOMIKA Kal 6TV O1oiknon Kal KATOXOS
peranTuxiakoU Sinhopatos and 1o Aston University (MBA). Tnv nepiodo 1986-1991 epydoTtnke otnv
Citibank og d1euBuUVTIKES BECEIS OTOV TOPED TWV MICTWTIKOV KAPTOV. And 10 1991 - 1996 hAtav evikds
AieuBuvtns kar AleuBuvtns otnv eraipia Interfinance/ Interamerican Cards (Méhos Tou Opihou
Interamerican) n onoia dnploupynBnke pe okond va avantuxBei o katavalwTtikds davelopos. Tnv
nepiodo 1996 - 1998 epydortnke otov ‘OpiNo Enixeipnoswv Mapivénoulos ws AleuBuvtis MIoTwTIK®V
Kaptav kai Mpoypapudrtwv Miotns. Tnv nepiodo 1998 -1999 epydotnke otnv EBvikn E.A.A.O. evad Tnv
nepiodo 2000 - 2002 htav Epnopikds AieuBuvtis otnv EBvikn Tpdneza A.E. To 2002 epydotnke otnv EFG
Eurobank Ergasias ws AvanAnpwrtns levikds AleuBuvtns otnv A/von Aiavikias Tpanezikns, eved and 1o
2004 gival l'evikos AleuBuvtis Aiavikns Tpanezikhs otnv Tpdneza Meipaids A.E.

O1 dieuBuvoels Twv pehadv Tou A.X. napatiBetar otnv evdtnta 3.13.2 «AloiknTikd ZupBouUlio» Tou napod-
v10s EvnuepwTikoU AgATiou.

H d1euBuvon epyaaias Twv AoINMV HEADV TV OIOIKNTIKWV, OIAXEIPIOTIKMV KAl EMONTIKOV opydvav ival
n €0pa tns Tpdnezas Meipaiws, htol Auepikns 4, 105 64, ABnva.
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Opyava Enonreias - X0otnua Eowtepikou EAEyxou

YUppwva pe 1o MN.A. 267/24.07.1995 tnv enonteia Tns Tpdnezas oe evonoinpévn Bdon aokei n Tpdneza
s EANGSos.

Enions n enonteia Twv epyaciwv Tns Tpdnezas aokeital, oUpewva pe Tnv NopoBeoia, and Tous opkw-
TOUS ENEYKTES AOYIOTES TNS.

H Tpdneza éxel Beonioel éva 1oxupd XUoTnpa EcwTepikoU EAEyxou yia Tn dIapUAagn TwV NEPIOUTIAK®OV
NS OTOIXEIWV Kal TN SIACPANION TWV CUPPEPOVIWV TWV HETOXWV. Ta PéAN Tou A.X. €éXOouv TNV TENIKA
€uBuvn yia Tn diIATAPNON TOU GUGCTAPATOS, TNV NAPAKOAOUONON Kal €EMNONTEIO TNS AMOTEAECHATIKNAS
€Qapuoyns Tou. To oUoTNa €0WTEPIKOU ENEYXOU AMOCKOMET OTNV AMOTEAECHATIKA AVTIPETOMION TWV
KIvdUvwv nou ansihouv Tnv Tpdneza kal Oxi anapaitnta otnv eEGAeIPN TOus.

To ZuoTtnpa EowtepikoU EAéyxou Tns Tpdnezas unooTnpizeral, cUPQVA e To IoxUov Beopiké NAaicio,
ané pnxaviopous ol ornoiol AANANAOCUPNANP®VOVTAI KAl arnoTEAOUV £va ONOKANPWHEVO GUCTNHA EAEY-
Xou 1600 TNS OpYaAvwTIKNSs OOUNAS Kal Twv dpacTnploThTtwv Tns Tpdnezas 6oo Kal Tou EcwTepikou Kavo-
viopoU Asitoupyias. YneUBuvol yia Tnv TApnon Tou ZuoThpatos Ecwtepikol EAéyxou eival o

+ Eowtepikds ENeykThs (éxel opioBei o Mevikds EniBewpnThs)
« Emtponn EAéyxou (Audit Committee)
+ Ynnpeoia EowtepikoU EAéyxou (AletBuvon EcwtepikoU EAéyxou)

Ta péan Tou A.X. a§lohoyoUV Tnv eNAPKEIA KAl TNV AMOTEAECUATIKOTNTA TOU CUCTARATOS o€ €Thoia Bdon
Kal Xapdzouv Tn oTpatnyikn yia tn BeAtiomon Tou pe Bdon oxeTikn ékBeon nou Tous unoBdAAel n Aloikn-
on Tns Tpdnezas Kal Tis €N’ auTths napatnpnoels Tns Enirponns EAéyxou.

EowTepikds EAeyKTAS

O Eowrtepikds ENeyKTAS s Opyavo eowTepikoU eAéyxou nou npoBAéneral and 1o N. 3016/2002 nepi
«Etaipikis AlakuBépvnons» katd Tnv doknon Twv KaBnkdviwv Tou, gival ave§dptnTtos, Oev undyeral
1EPAPXIKA O€ KaWia unnpeciakn povdoda tns Tpdnezas kal enonTeUeTal anod €va ws TPIA PN EKTEAEOTIKA
MEAN Tou AloiknTikoU XupBouliou nou opizovtal and 1o A.X. and ekeiva nou cuppeTéxouv otnv Enitpo-
nn EAéyxou. O EowTepikds EAeykTAs opizetal and 1o A.Z. kai dgv ynopei va givar géhos tou A.X. tns Tpd-
nezas N O1EUBUVTIKG OTENEXOS N OUYYEVAS HE PENOS A.X. N S1EUBUVTIKO OTENEXOS PEXPI Kal OeUTéEpou Bab-
poU €€ aipatos n €€ ayxioteias. O EowTepikds EAeykths enontelsl Tnv Ynnpeoia EcwTepikoU EAéyxou
(A1evBuvon EowTtepikoU EAéyxou).

O EocwTtepikds EAeykThs kKATd TNV doKNon TwVv KaBnkoviwv Tou dikaloUTal va AapBdvel yvaodon onolou-
onnorte BiBAiou, eyypd@ou, apxeiou, TpanezikoU AoydpiacpoU Kal XapToPUAdKiou Tns Tpdnezas Kail va
éxel npoécBaon og onoladnnoTe unNnpeacia Tns.

l'a tn d1eukOAuvon Tou épyou Tou EcwTepikoU EAeykTA, Ta péAn Tou A.X. opeilouv va cuvepydzovral Kal
va Tou napéxouv kdaBe avaykaia nAnpogopia, n &¢ Aloiknon tns Tpdnezas MNeipaids opeilel va Tou
napéxel kKaBe anapaitnto nNpos TouTo Péao.
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Ermrponn EAéyxou (Audit Committee)

H Enitponn EAéyxou (Audit Committee) unoBonBd 1o A.X. oTnv doKNon TwV KABNKOVTWV TOU NOU OXeE-
TizovTal pe Tov e0wTePIKS EAeyxo. Ta péAn Tns Emitponns EAéyxou (Audit Committee) emAéyovral and 1o
A.X., katd npoTtignon and pn eKTEAECTIKA PEAN TOU KAl GUUNANPWUATIKE and avaTata oTehéxn Tns Tpd-
nezas nou Oev €Xouv appodIOTNTES OTOUS TOMELS TNS £yKplons Kal OIEKMEPAIWONS TwV oUVAANaAy®V. a
nePIcoOTEPES MANPOPOPIES AVAPOPIKA e TNV ev AOyw enitponi BAéne unosvdoTnta «Enitponn EAéyxou
(Audit Committee)» otnv evétnta 3.13.4.2 «<Emitponés» Tou napdvtos EvnuepwTikoU AgATiou.

A1ebBuvon EowtepikoU EAéyxou

H AietBuvon EcwTepikoU ENéyxou gival ave§dpTntn opyavwTikh povAadd, GuykpoThBnke cUPPWVA e
v MN.A./ T.E. 2438/06.08.98 «[M\aicio apx®Vv AeiToupyias kal KpITnpinv a§loAdynons Twv LUoTnPdTmv
EowtepikoU EAEyxoU TwV MIGTWTIKOV 1IOPUPATWYV KAl NPOCOIopIoHSs TwV OpYAvwV TOUS GTOV TOUEd TOU
EowtepikoU EAéyxou», undyetal oto A.X. Tns Tpdnezas BpiokeTal o€ Siapkn enagn pe Tnv Enitponi EAéy-
xou (Audit Committee) kal éxel Tnv euBUVN €pappoyns evos oUYXPOVOU Kdl AMOTEAECUATIKOU YUOTA-
paTtos EcwTtepikol ENéyxou 1o onoio KaAUnTel o ouvexn Bdon kdBe dpactnpidtnta Tns Tpdnezas Kal
OUVTENET OTNV ANOTEAECUATIKA KAl AOQANA AEITOUpPYia TNs.

MeTa&U Twv appodioThtwy Tns AletBuvons EowTtepikoU ENéyxou eivai:

* O TAKTIKOS €AeYX0S TNS AnAOOGCNS KAl TNS AMOTEAECHUATIKOTNTAS TOU CUCTAPATOS E0WTEPIKOU EAEYXOU
Kai n S1apKNs KAl €yKUPN EVNPEPWON TWV AVAOTATWYV OIOIKNTIKOV 0pydvwv Tns Tpdnezas yia Tnv Katd-
OTaoN KAl TNV NOPEIA TwV EAEYKTIKOV O1a0IKACI®V,

+ n JIEVEPYEID TAKTIKAV N EIOIKOV ENEYXWV O€ OAES TIS AEITOUPYIES Kal cuvallayés Tns Tpdnezas yia va
OlanioTwOei n NIOTA epapuoyn Twv Ndons PUOEWS KAVOVICU®V, O1adIKaCI®V A&IToupyias Kal MpoAn-
NTIKWOV ENEYKTIKOV PUNXAVIOPOV NMou €xouv BeonioBei, kaBws kal N GUPUOPPwoh Tns Pe TO0 Beopikd
nAaicio nou OI€énel Tn A&IToupyia Tns,

+ n a§loAdynon TnNs AnOTEAECPATIKATNTAS TOU AOYIOTIKOU GUGTAKATOS KAl TOU GUGTAKATOS MANPOPOPI-
KNns Tns Tpdnezas, n cUCGTNPATIKA NAapakoAoUBnaon Tns opBNns epapuUoyns Tou AoyIoTIKOU oxediou Kal
TWV KAVOVWV CUYKEVTPwONS, ene&epyaaias, diaxeipions kal ac@aroUs pUAAENS OToIXEiwV KAl MANPO-
QOPINY, KABWS KAl N eNANNBEUCN TNS EYKUPATNTAS TwV AOYIOTIKOMOIOUHEV®VY OTOIXEIWV KAl TWV NApa-
YOPEVWV KATAOTAOEWY,

* n napakoAoUBnon kai enonteia Twv BuyaTpik®Vv eTalpiwv Tou Ouilou,

* neiohynon otnv Emitponnh EAéyxou eni Bepdtwv dnws eThoia npoypdPpaTa Kal adnoAoyIoHOoi EAEYXwV,
a&lohdynon eupnudTwv kal AMyn S1apBPwWTIKMOV EVEPYEIDV, KAAUYN AVAYK®OV E0WTEPIKOU EAEYXOU,
avagopés Npos 1o A.X. KAl TIS ENONTIKES APXES TWV EKBECEWV EEMTEPIKWDV ENEYKTOV KAl

* N ouvepyaoia Je Tous eEWTEPIKOUS ENEYKTES (0pKwTOUS, eNBewpnTés Tpdnezas EANASOs) kal n éykpion
NS NAPOoxNs NANPOPOPIMV TN OIAPKEIA TWV EAEYXWV.

TéNos onpeicdvetal 611 n Tpdneza MNelpalmds eykaTécTNoe Kal AeIToupyei ano Tis apxés Tou 2005 nAekTpo-
VIK6 oUOTNUA AUTOPATOU EVTONIOPOU «UMONTwY CUVAANAY®V», TO 0MNoio népav Twv Kar' éAdxioTo opl-
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zopévwyv and tnv Tpdneza Tns EAAMAO0Ss ws «cUVAANAY®V Nou Npénel va e§etdzovTal pe 101aitepn npo-
ooxhy», e§€TAZEl KAl ava@épel ws NMBavés «UNonTes GUVANAYES» KAl ANes 40 NePINTWOELS, YE okond Tn
oupudpewon Tns Tpdnezas pe TIs IoxUouoes O1ATAEEIS yia TNV NPEOANYN vopigonoinons é6600wv and
EYKANUATIKES OPACTNPISTNTES.

Tn AielBuvon EowTtepikoU EAéyxou enontelel o Mevikds EMBewpnTis o onoios dlopizetal and 1o A.X.
Tns Tpdnezas, avaeépetal otov Mpdedpo Tou A.X. Kal og 611 apopd Tnv epapuoyn Tou N. 3016/2002
nepi eTaipikns diakuBépvnons otnv ENitponn EcwTepikoU EAéyxou eival npdowno Pe eNapKn nNpood-
VTa Kal epneipia.

Tn Béon Ttou levikoU EmBewpnthn katéxel o K. Xpnotos Koupouvdoupos, 1o ouvontikd Bioypaikd
onpeiwpa Tou onoiou NapoucidzeTal ws AKoAoUBws:

Koupouvooupos Xpnotos, Mevikds EnBewpntis: MevvinBnke 1o 1951 otn OGASpivia Twv H.ILA, eival nTu-
X10Ux0s Tou Tunpartos OIKoVOUIKOV Enmotnpwv Tou Maveniotnpiou ABNV®V e PETANTUXIAKES ONOUOES
ota Oikovopikd oto Hunter College Tou City University of New York. Exel enions cupperdoxel o€ €§€i0I-
KeUPEva oepivdpla Katdptions ws bank examiner ota eowTtepikd npoypduuata Tou Federal Reserve
System twv H.IN.A. andé lodvio 1998 éws XentéuBpio 1998 kabws kail o€ €101KA yia avaiuon KIVOUV®YV CepI-
vdpia ns Citibank 10 1997. Aleté\ece a) Tnv nepiodo 1980 - 1982 oTéAexos Tou ZupBouliou Epeuvas Tiddv
s €101KOS 0IKOVOUIKOS avaAuThs oTo transfer pricing, B) Tnv nepiodo 1982 - 1991 otéhexos Tns Ievikns Eni-
Bewpnons Tpanezawv Tns Tpdnezas EANNGS0s og Béuata enonteias kal ZuoTnpdtwv Eowtepikol ENéyxou
Epnopikov Tpanezov. Ané 1o 1992 péxpl onpepa givarl o enikepalns Tns A/vons Eowtepikol EAéyxou tns
Tpdnezas Meipaiws, evad NAapdMnAa péxpl o 2000 Atav Compliance Officer Tns Tpanézns Meipai®s kal
OUMMETEIXE PEXPI TIS apXES TOU 2003 ws PéNOs A.Z. BuyaTpIK®V TPANEZIKWV ETAIPIOV Tns Tpdnezas Meipal-
®s (Tirana Bank, Piraeus Bank Romania) ané 1a onoia anoxwpnaoe PoOAIs opioTnke Kal ws EcwTepikds ENe-
YKTAs o€ epappoyn Tou N. 3016/2002 «nepi etaipikns diakuBépvnonsy. Enions and 1o 2000 éxel opIoTel ws
l'evikds EmBewpnThs Tou Opilou Tns Tpdnezas Melpaiws, Onou napapével ws oRPEPA.

Movada KavovioTikins Zuppopewons Opidou (Group Compliance Unit)

H Movdada Kavoviotikhs Zuppdépewons Opidou (Group Compliance Unit), gival ave§dptntn opyavwTi-
K" povdoa kal ouykpothBnke cUp@wva pe Tnv MATE 2577/2006 «[MAaicio apxdv AeiToupyias kal KpITn-
piwv a§lohdynons Tns opydvwons Kal TV LUoTNPdTwVv EowTepikoU EAéyxou Twv NIGTOTIK®V KAl XpNn-
MaTOSOTIKWV I0PUUATWV KAl OXETIKES APUOOIOTNTES TV OIOIKNTIKWV TOUS Opydvwv». AvagépeTal oTn
Fevikh AleUBuvon Etaipikns AlakuBépvnons kal undkeital otov éAeyxo Tns AleUBuvons EowTepikoU
EAéyxou ws npos Tnv eNAPKEIA KAl AMOTEAECUATIKOTNTA TwV dIAdIKAGIMV TNS KAVOVIOTIKAS CUUHOPP®-
ons. Enions unoBdaAAel 61d Tns Emitponns EAéyxou, pia TOUNAXIOTOV ¢popd €TNCIwWS, AVAPOPES MPOS TO
AioiknTiké ZupBoUMio Tns Tpdnezas. O1 KUpies appodIOTNTES TNS gival:

+ Oeonizel kal epapuozel KATANNAES d1adIKAGIES KAl EKMOVET OXETIKO £TNolo Mpdypapupa KavovioTikis
ZUPMOPPWONS, e GTOXO VA NITUYXAVETAI N £yKalpn Kal O1apKNS CUPPOp@waon Tns Tpdnezas kal Tou
Opihou npos 1o ekdoToTE IoXUoV PUBPICTIKG NAQicIo Kal va ugiotatal avd ndoa oTiyuh nAApNS €1kO-
va yla 1o BaBuod eniteu§ns Tou otéxou autou.

+ E€aopaizel 611 n Tpdneza MNeipaiws kai 0 OPIAGS TNS CUPPOPQWVETAI JIE TO KAVOVIOTIKO MAQICIO Moy
OXeETizeTal Pe TNV NPAANYN TNS XPNOIPOMNOINGNS TOU XPNHATONIOTWTIKOU GUCTAKNATOS YIA TN VOUIUO-
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noinon €00dwv and eykAnpatikés SpacTnpPIOTNTES KAl TNV KATAMOAEUNON Tns Tpopokparias. Ma 1o
okond autdv, eréyxel Th GUPUOPPwon Twv OpyavwTikdv Movddwv og Béuata vopipgonoinons €06-
0wV anod eyKANUATIKES OPACTNPIOTNTES KAl 0 BEPATA TAPNONS TWV UMOXPEWMCEWYV YIA KATANOAéUNON
NS TpopoKparias Kal dopei KatdAANAo nepIBANNOV yia Tov éyKaipo evioniopud, anotponn, digpelivnon
Kal avagopd NapopoImy NPoonadeIdy.

+ Evnpepavel Tn Aloiknon tns Tpdnezas kai 1o A.Z., 814 Twv ETAGIOV avapop®V Tns, yia kEOe dianioTw-
Beioa onpavtikn napdBacn Tou 16XUoVTos PUBUICTIKOU MAQICIOU A YIA TUXOV GNUAVTIKES ENNEIPEIS
OTNV TAPNON TWV UMOXPEWCEWY NMOU auTd enIBANEL

« Alao@alizel, pe katdA\nhes O1adIKATIES, TNV TAPNON TwV NPOBECUIMV YIA TNV EKNANPWON TWV UMO-
XPEWOEWV Nou npoBAénovTal and 1o 1IoxUov puBUIoTIKG NACICIO KAl NAPEXE] YIA TO OKOMO AuTS OXETI-
KN éyypaen SiaBeBaiwon npos 10 A.X. Héow TwV ETNCIWV AVAPOP®V TNS.

« Alao@alizel Tn diapKA evnpépwon Twv UNANNAwY yid Tis e§eNiels 0TO OXETIKG e TIS AppodIOTNTES
Tous puBpioTik NAaiclo, pe Tn Béonion KATAMNAWY O1a0IKACIMV KAl EKNAIOEUTIKWV NPOYPAUPATWOV
o€ ouvepyaoia pe Tnv appddia OpyavwTikh Movdada.

+ XTOV €nikePaAns Tns Movddas (Group Compliance Officer) avatiBevral, yia Adyous peyahitepns ano-
TENEOPATIKOTNTAS, KAl Ol £101kéS BeopIkéS apuodIoTNTES Apddiou AleuBUVTIKOU ZTEAEXOUS GTOV TOHEA
nPESANYNS TNS XPNOIYOMNOiNoNs TOU XPNPATOMNICTWTIKOU CUCTAPATOS yIa Tn VOpIiponoinon e060wv
andé eyKAnpaTikés dpacTnpIOTNTES KAl TNV KATAMOAEPNON TS TpopoKparias, Katd 1a npoBAsnodueva
(N.2331/1995, EykUkAios TTE 16/02.08.2004, énws eKAOTOTE 10XUOUV). XTO NAdiCIo TNs dppodIdTNTAS
autns, kaBopizel TIs KATAANAes Sladikacies kal Ta NPdTUNA Ava@opds TwV UNONTwV GUVAANAY®OV
npos Tis apuoédies Apxés, kaBws kai Tis dladikaoies yia Tnv agoiBaia nAnpo@dépnon petal Twv uno-
KaTaoTNPATWV, Twv Buyatpik®dv Kal Tns Tpdnezas kal napéxel odnyies yia Tnv navon Olevépyelas
ouvalay®v nou Ba éBsTav oe AelIToupyikd kKivduvo Tnv Tpdneza.

+ H Movdda cuvrovizel 10 €pyo Twv UNeuBUVWV KAVOVIOTIKAS CUPPOp@waons (compliance officers) Twv
KataoTnPATwVv e§wTePIKOU Kal Twv BuyaTpikdV Tpanezodv Kal AOIN®V ETAIPIOV E0WTEPIKOU Kal e§wTe-
PIKOU, )OTE OAES Ol eTaIpies TOU OPIAOU va CUPHOPP®VOVTAI MAAPWS MPOS TIS EPAPHUOOTEES EKACTOTE
o1ard&ers kal npos Tis diatdgels Tou N. 2656/1998 yia katanoAépnon Tns dwpodokias aAodanwv
ONPOoIwV AeIToUpy®V o€ O1EBVETS EMIXEIPNPATIKES GUVAANAYES.

Kd&Be aMayn Tou Enikepains tns Movdadas KavovioTikns Zuppopewons Opilou npénel va avagépetal
dueoa otis npoBAendueves and Tnv 1I0xUoucda VouoBesia apxés.

Katwtépw napatiBetal cuvtopo Bioypaikd Tou Group Compliance Officer Opilou:

BapvaBas ©e6dwpos: l'evvnBnke 1o 1948 oto Mnouévos Aipes, ApyevTivih. Katd 1o didotnua 1965 - 1970
gpydoTtnke otnv eraipia Abbott Laboratories Hellas, S.A, kai katd 1o didotnua 1970 - 1976 epydoTnke
otnv CITIBANK oTis povddes Operations kai Dealing Room. Katd 1o didotnpa 1977 - 1990 unnp&e enike-
@alns Twv povadwv Operations, Treasury, Personnel, Administration otnv 1pdneza Royal Bank of
Scotland plc. Kard 1o didotnpa 1990 - 1998 unnpée enikepalns Twv Aleubuvoewv: Epyacicoyv, EVarakTI-
kv AlkTUwv kai Compliance Office otnv Tpdneza Xiou. Anoé 1o 1998 epydzetal otnv Tpdneza Meipalms.
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AIA®ANEIA KAI EMIKOINQNIA
Evnuépwon Enevéurwv

H evnpépwon Twv enevoutwy yiveral and tnv Yanpeoia Evnuépwons Enevout®y, n onoia éxel Tnv euBU-
VN va napéxel o€ 1I01MTES Kal BeOPIKOUS £MNEVOUTES CUOTNUATIKA KAl GUPHETPN MANPOQOPNON yid TNV
nopeia Tns Tpdnezas kal Tou Opidou Melpaids. AVOAUTIKOTEPA, N EVNUEPWON TWV ENEVOUTWOV YiVETAl HE:

+ Tnv andvtnon o€ npepnola BAon epwTnPdTwV Twv enNevOUT®V (KUPiws OECUIKOV) OXETIKA ME TIS €§ENI-
&eis Tou Opihou,

+ Tn Slopydvwon €TaIPIKOV Napoucidoswy (road-shows) KAl MPOCWNIKWV CUVAVIACEwWV (Oone-on-one
meetings). Katd 1o 2006 npayparonoinBnkav cuvavinoels pe 374 Beopikous enevouTés o EANNASa kal
€EWTEPIKO €iTE PE PECW NPOCWNIKWV CUVAVTNOEWY OTA ypageia Tns Tpdnezas ite péow road-shows
nou npayparonoindnkav oe Euponn kal APepIKn,

* TN CUVTAPNON TOU OXETIKOU TUNPATOS TNS I0TOCENIDAs Ths Tpdnezas pe OIKOVOUIKA oToixeia, dehTia TUnou,
AVOAUTIKES AVAKOIVWGOEIS ANOTEAECUATWY Kal AANES MANPOPOPIES MOU eVOIAPEPOUV TOUS EMEVOUTES.

YneuBuvos yia Tnv Ynnpeoia Evnpépwons Enevdut®dv gival o k. Mewpylos MouAdnoulos (Apepikns 4,
105 64, ABnva, 210 33 35 000).

Ynnpeoia Eéunnpétnons Merdxwv

H Ynnpeoia E§unnpétnons Metdxwv ouykpoThBnke oUp@wva Pe Tnv 5/204/14.11.2000 andégaon Tou
AX. Tns Emitponis Kepalaiayopds yia Tnv §unnpétnon TV PETOXWV Kal éxel TNV uBUVN TNs APEONS Kal
106TIINS MANPOPOPNONS TWV PETOXWV, KABWS Kal Tns e§unnpéTnons Tous o€ Béuata doknons Twv OIKAI-
wPdTwV Tous pe Bdon 1o vopo kai 1o Kataotarikd tns Tpdnezas. Or appodidTnTes Tns gival ol akOAOUBES:

1. n pépiyva yia Tnv dueon, opBn Kal 1I06TIN §UNNPETNON TWV PETOXWV OXETIKA PE Ta akOAouBa:

+ dlavopn PEPICPATWY, NPA&Els EKOOCEWS VEWV PETOXWY, OIAVOUNS, EYYyPAPNS, MAPAITACEWS KAl PETA-
TPOMNNS, XPOVIKN MEPIOO0S AOKNONS TWV OXETIKWV OIKAIWPATWV N HETABOAES 0Ta ApXIKA XPOVIKA NEPI-
Bwpia (n.x. enéktaon Tou Xpdvou dokNons TwV OIKAIWPATWY)

* Napoxn NANPOPOPIDV OXETIKA PE TIs TakTIkES h EKTAKTES TevIKES XuveNeUOEls Kal TIS ANOPATEIS TOUS

+ andéktnon 18iwv PEToX®V Kal S1dBech Tous A TUXOV AKUPWON AUTOV

2. n pépipva va diavéperal otnv Ethola TakTikn Mevikn Zuvéeuon Twv PeTdXxwv Tns Tpdnezas dwpedv
og €vIunn PoOpeN OToUs NApIoTAPevous peToxous 1o EThoio AeAtio (tou dpBpou 8 Tns
5/204/14.11.2000 andé@aons tns Enmitponns Kepahaiayopds, 6nws auth 1pononoinbnke pe tnv
3/348/19.07.2005 ka1 7/372/15.02.2006 anégacn Tns Emtponnis Kepahaiayopds) kabBas kai va oia-
TiBevtal, epdoov znTnBouv, and KdaBe evOlaPepdUEVO, oE Eyypa@n N NAEKTPOVIKN HoPPn, ONES Ol
onpooleupéves Taipikés ekdOoels (EThalo AeAtio, EvnpuepwTikd AgATio, NEPIOdIKES KAl ETACIES OIKOVO-
MIKés KaTaoTdoels, ekBéaels Olaxeipions TOU A.X. KAl TV OPKWTWV EAEYKTMV AOYIOTWOV)

3. n TAPNON KAl N evNUEPWON TOU PETOXONoyiou Tns Tpdnezas cUP@wva Pe TNV 1IoxUouoa vopoBeaia.
lNa 1o okond auTo, éxel Tnv euBUVN enikoivwvias pe To Kevipikd AnoBethpio TiTAwv.

YneuBuvn yia nv Ynnpeoia E§unnpétnons Metdxwv gival n ka. Euyevia Pizedkou (Apioteidou 4, 105 59,

ABnva, TnA. 210 33 35 039).
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Ynnpeoia Eraipik@v Avakoivaoswv

Tnv euBUVN TWV ETAIPIKWOV AVAKOIVOOEWV €XEl N YNNpeoia ETaipIK@V AVAKOIVOOEWY, N OMNoia CUyKPo-
TOnke Bdoel Tns 5/204/14.11.2000 andégacns Tou A.Z. Tns Enitponnis Kepalaiayopds kai éxel Tnv uBU-
VN TNS CUPPOPPoNs Tns Tpdnezas e TIS UNOXPEWOEls Nou npoBAénovral ota dpBpa 10 éws kal 13 Tou
N. 3340/2005 ka1 otis Anogdaeis Tns Enitponns Kepalalayopds nou ekdidovtarl kat' e§oucioddtnon
auTeV TV dpBpwv. O1 appodIdTNTES TnS gival ol akOAouBes:

* N unoxpéwon yvwoTonoinons oTis appodies apxés Tou X.A. kal Tns Emitponns Kepaaiayopds onpa-
VTIKQOV ENIXEIPNUATIKOV eEENIEwY,

* nunoxpéwon yvwaoTtonoinons otnv Emitponi Kepahaiayopds KataAdyou TwV NPOc®nwY Nou ackouv
O1euBuUVTIKG KaBNKovTa oTNV TPANEZA KAl TWV MNPOCOMNWY NMou éXoUV oTeVO OEOHO HE TA AVWOTEPW,

* N UNoXpPéwon yvwoTonoinoNns oNPAVTIKOV CUVAANAY®OV KAl AA®V OIKOVOUIK®OV OpdoTNPIOTATWY
TwV PHEADV ToUu A.X., SIEUBUVTIK®V OTEAEXWDV KAl MPOCMMN®V MOU KATEXOUV E0WTEPIKA MANpoPSépnon,
agoTtou Ta undxpea npdéowna Tis yvwoTtonoloouv oto A.X. Tns Tpdnezas, énws npoBAéneTal oTov
undpxovta Eowtepikd Kavoviopd Eraipikns AlakuBépvnons & Aeitoupyias Tns Tpdnezas.

O1 avakolvwoels Tns Tpdnezas anooTtéAovtal dpeca oto X.A., NPOKeIPéVoU va kataxwpnBoulv oto Hpe-
pnoio Aeitio TipwV Kal va evnuepwBei To enevOuTIKS KOIVO.

3.13.5 Anlwoeis MeAwv AIOIKNTIK®OV, AlaXeIpICTIK®V Kal EnonTik@v Opyavev
KaBws Kal AVOTEP®V AIOIKNTIKOV LTEAEXDV

Ta péAn Tou AloiknTikoU ZupBouliou, Ta péAn Tns Emitponns EAéyxou (Audit Committee), Tns Enitponns
Aiaxegipions Kivduvwv (Risk Management Committee), ns Emtponns ApoiBav kai A§iohéynons
Management kai Tou EkteAeoTikoU XupBouliou Opilou dniwoav 1a e§ns:

+ Kard tnv TeAeutaia nevraetia OleTéAecav PEAN OIOIKNTIKWYV, SIOXEIPICTIKOV N ENOMTIKOV OpYAvwV h
péToxol / eTaipol OTIS TAIPiES N EVOEIS NPOCWMNWY Ol 0rnoies avagépovral otnv evérnta 3.13.7 «Zup-
pETOXES Twv MeAwV Tou A.L. Kal TwV AoIndv MeAdV AloIKNTIK®V, AlaXEIpIOTIKOV kal EnonTikwv Opyd-
vV oTn Aloiknon h/kal oto KepdAalo GANwV e1aIpIddv» TOU NApovTos EvnuepwTikoU AgATiou.

+ Kard tnv TeAeutaia nevrastia dev undpxel €is BApos Tous karadikaoTikn andeaon yia Téheon npdgns
ané 06Ao.

« Katd tnv teleutaia nevraeria Oev ouppeTeixav oUte evepyoloav und onoladnnote 1016TnTa PENOUS
O10IKNTIKOU, IAXEIPIOTIKOU N €NONTIKOU 0pYdVOU N AVMTATOU OTEAEXOUS O€ VOUIKO MPACWO TO OMoio
NTOXeUoE N T€0nKe UNG avaykaoTikn dlaxeipion N ekkaBdpion.

+ Aev éxel aoknBei evavtiov Tous oUTe éxel UNOBANBE( €1s BAPos Tous KUPWOoN €K PEPOUS TwV BECUIKOV
N SIOIKNTIKOV ApX®V (cupnepINauBavopévay Twv apuodinVv eNAyYEAUATIKOV OpYavOoEwy) ouTe
TOUS éxel apalpeBei dIKAOTIKA To diKaiwpad va evepyoUV He TNV I016TNTA Tou péNoUs SloIKNTIKOU, dla-
XEIPIOTIKOU 1 €nonTikoU opydvou eTaipias Katd Tn SIAPKEIA TV NEVTE TOUNAXIOTOV TEAEUTAIWV ETWV.

+ Aev upioTavral dUVNTIKES NEPINTWOEIS CUYKPOUONS CUUPEPOVIWY PETAEU TWV UMOXPEWOCEWV MOU
éxouv évavti Tns Tpdnezas AOyw Tns 1016TNTA TOUS KAl IOIWTIKWV CUPPEPOVTWY TOUS [e &aipeon nepl-
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NTOOEIS XOPNYNoNs NPos Aautous daveiwv (OTEYAoTIK®VY, KATAVAAWTIKOV K.AM.) A NIOTOOEWV HEOw
NICTWTIKOV KAPTOV MOU XopnyhBnkav npos Ta napandvw npdcwna oT1o NAQicio Tns cuvhBous Ael-
Toupyias Tns Tpdnezas MNelpaiws.

+ Agv undpxouv onololdnnote cupBaTikoi neplopicpoi atn 01dBson peToxwVv Tns Tpdnezas, Tis onoies
KATEXOUV, MOU apopouV oTn O1dBeon PETOX®V Ths Tpdnezas evids CUYKEKPIUEVOU XPOVIKOU dIaoTh-
patos ektds and Tous KATwO!:

- O k. Kohakidns MixdAns éxel dsopeUoel 94.500 petoxés Tns Tpdnezas MNeipai®s.
- O K. AeKKAKOS LTaUpos éxel evexupidoel 7.500 petoxés Tns Tpdnezas Meipaiws.
- O k. TkOAéuns ZTuliavos éxel daveioel otnv ETEXEN 367.500 petoxés Tns Tpdnezas Meipais.

« Aev ugiotatal oxéon ouyyévelas petau Twv PeADV Tou AlolknTikoU XupBouliou Kal Twv AoIn®v
MEADV TV OI0IKNTIKWV, OIOXEIPIOTIKOV KAl ENONTIKMOV OPYAV®V.

+ Agv ugiotaral puBuion h CUPPWVIA PE TOUS KUPIOTEPOUS PETOXOUS, MENATES, MPOPNBEUTES A AANG NPO-
owna, duvdpel Tns onoias onoladnnoTte and 1a PEAN TV SIOIKNTIKWV OIOXEIPICTIKWV KAl EMONTIKWV
opydvwv Tns Tpdnezas n avmdTepa SI0IKNTIKA OTEAEXN €XOUV EMIAEYE WS PENN TWV £V AOYW EMITPOMNOV
N ws avidTePA OIOIKNTIKA OTEAEXN.

3.13.6 ApoiBés kai O@éAn

O1 apoiBés Twv per®v Tou AloiknTikoU XupBouliou kal Twv peEA®@V Tns Enimponns EAéyxou (Audit
Committee), Tns Emitponns Alaxeipions Kivouvwv (Risk Management Committee), Tns Emitponns Apol-
Bwv kai A§lohéynons Management kai Tou EkteheoTikoU ZupBouliou Opilou yia Tn xphon 2006 KaBws
Kal Ta unéoino daveiwv nou éxouv xopnynBei Npos Ta HEAN auTd Kal Tis oUVOESEEVES [UE AUTA ETAIPIES
ano v Tpdneza Meipaims Kal Tis ouvOedepéves eTalpies katd Tnv 31.12.2006, napariBevral oTov nivaka
nou akoAouBki:
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Ovoparen®vupo 1016TnTa Takrikés ‘EkTakres Xovoho X0voho XUvolo
ApoiBés ApoiBés ApoiBav MNpoBAéwewv  Aaveiwv
(o€ xIA. €) (o€ xIA. €) (o€ xIA. €) (oe XIA. €) * (o€ XIA. €)
Mixd&Ans Mpoedpos Kal 1.988 1.150 3.138 21.937 0
I. ZdM\as AleuBivav
ZUuBoulos -
ExreheoTikd MéNos
Mixd&hns Avtinpdedpos kal 859 530 1.389 1.700 354
H. Kohakidns Avaninpwths
AleuBivwv
YUuBoulos -
EkteAeoTIKO MENOS
Oe0dwpos AvTinpdedpos Kai 860 530 1.390 2.387 0
N. MavtaAdkns AvanAnpwTths
AleuBuvwv
YUuBoulos -
ExteheoTikd MéNos
[edpylos AvTinpdedpos Kai 232 232 0
A. MpoBdnouios EvreTahpévos
YUuBoulos -
EkTeeoTIKO MENOS
210UpO0S EkteNeoTIKO MENOS 215 77 292 352 50
M. Aekkdkos
Kwvotavrivos AvTinpoedpos 36 36 0
M. Ayyehérnoulos AL.-
Mn ExteheoTikd MéNos
lwdvvns AvTinpdedpos 24 24 123
B. Bapdivoyidvvns AY.-
Mn EkteNeoTIKO MENOS
IdkwBos Méhos A - 220 275 495 140
. Tewpydvas Mn ExteAeoTikd MéNos
[empylos Méhos A.X. - 45 100 145 0
M. A\e§avopidns Ave€dptnTo
Mn ExteheoTikd MéNos
EutUxios Méhos A - 36 36 76.424
©. BacIAdkns Mn EkteNeoTIKO MENOS
XapikAeia Méhos A - 129 22 151 97
A. Analaydkn Mn EkrteheoTiké MéNos
MixdAns Méhos A - 48 48 **
A. Tkiykihivns Mn EkTeNeOTIKO MéNOS
Ytuhiavos Méhos A.X. - 48 48 9.965
A. TKONépNs Mn EkteNeoTIKO MENOS
NikdAaos Méhos A - 110 75 185 0
l. Zwypdagpos Ave€dptnto Mn
ExteNeoTIKO MéNOS
dwteivh Méhos A - 0 0
A. Kapapavin Ave€dptnto Mn
ExTeAeoTIKO MéNOS
Adunpos Méhos A.X. - 137 18 155 362 **
E. Kotoipns® Mn EkteNeoTIKO MENOS
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Ovoparen®vupo 1616TnTa TakTikés ‘EkTakres Xovoho X0voho Zovoho
ApoiBés ApoiBés ApoiBav MNpoBAéwewv  Aaveiowv
(o€ xIA. €) (o€ XIA. €) (o€ XIA. €) (o€ XIA. €) * (o€ XIA. €)

Xpiotdédoulos Méhos A.X. - 202 70 272 175
. Aviwviddns®  Mn EkteeoTikd MéNos

Baoielos Méhos A.X. - 30 30 3.100
Y. DoupAns Mn EkteNeoTIKO MENOS

MiAns A. HAias [evikds AleuBuvTins 202 70 272 58
Manaonupou levikds AleuBuvths 202 70 272 411
A. Xnupos

* O1 npoBAEwels apopoUv ouuBarikn UNoxXpéwon anoznuiwaons o€ NEPINTwon anoxwenons.

** O1 k.. MixdAns A. [kiykiAivns kai Adunpos E. Kotoipns napairribnkav and uén A.X. evids tou 2007 (BAéne kar onpeicdoels 1 kai
2 KATWTEPW).

1. O k. MixdAns A. [kiykiAivns napaitn@nke ano péros rou A.X. tns Tpdnezas tnv 14.03.2007 kai oTn Bon Tou eKAEXONKe O K. AAE-
Eavépos Mdvos.

2. O k. Adunpos E. Koroipns napairribnke and uéhos rou A.X. tns Tpdnezas tnv 28.03.2007 kai otn B€on Tou ekAExONKe o K. XpiI-
0T660UAOS AVTwVIdons.

YNUEIOVETAI OTI 01 MIBavés anoznuinaoels and doPalioTikd cupBoAlala éxouv cuvunoloyiobei oTis npo-
BAéwels pe Tous Gpous Kal TiIs NpolnoBécels nou 1I0XxUouV.

Ynpeiwveral 6Tl Ta avwTépw avapepoueva dAveld NPos Ta PEAN TwV OIOIKNTIKWYV, OIAXEIPIOTIK®Y N €MO-
NTIKOV opydvwyv Tns Tpdnezas éxouv 600¢i Péoa oTa NAAICIA TWV EYKEKPIPEVWVY XPNPATOOOTIKWOY MOAI-
TIKQOV Kal 01adikacidv Tns Tpdnezas, pe enapkeis eEao@aliosls kar KAAGPATA.

YUppwva pe OnAwon tns Aloiknons Tns Tpdnezas Meipaids, yia 1a PEAN TwV SIOIKNTIK®V, OIAXEIPIOTIKOV
" eNoNTIK®V opydvwyv Tns Tpdnezas Ogv ugiotavtal cupBarikoi 6pol yia NApoxn oPeAdY Katd Tn A§n
NS oxéons Tous e TNV Tpdneza kai Tis Buyatpikés Tns, NéPav Twv NPoBAENSPEVWV ANOZNPINCEWY, Ol
onoies nepidapBdvovtal oTis avwTépw avapepopeves NMPpoBAEYels.

Y10 avwTépw Npdowna Xopnyeital enions, katd nepintwon, 1o dikaiwua xpnons L.X.E. kupidtntas tns
Tpdnezas Meipalws, KIVNTOU TNAEQWVOU KAl TAIPIKAS MICTWTIKAS KAPTAS cUUPWVA [E TNV I0XUouod
noAITIKN apoIBav. EIdikéTEPA, onueli®veTal Tl yia OAOUS TOUS KATOXOUS ETAIPIKWYV MIOTWTIK®V KAPTMV
undpxouv KaBopiopéva MIoTWTIKG épia.

EninAéov, Ta ekteAeoTIkG péAN Tou AloiknTikoU XupBouliou kal Ta oTeAéxn Tns Tpdnezas Meipaims KaAU-
nToVvTal yia NPOCOETN IATPOPAPHAKEUTIKA KAl VOOOKOMEIAKN nePIBaAyN, pe acpalioThplo cupuBoiailo.

YUp@wva pe OnAwon tns Aloiknons Tns Tpdnezas Meipalds Népav Twv avaTépw auoiBov 0ev upioTa-
vTal dAes apoiBés kal opéAN yia Ta péAN Tou A.Z. KaB®s Kal yid Ta PéAN TwV NpoavapepBeIcwV eNITPO-
naov and tnv Tpdneza Meipaiws kai Tis Buyatpikés Tns.

Mapakdtw napatiBetal nivakas Pe TiIs JETOXES Kal Ta SIKaldpaTa npoaipgons Tns Tpdnezas Meipaids nou
KaTéxouv Ta PEAN Tou AloiKnTIKOU ZUpBouAiou kaBws Kal Ta OTEAEXN MOU CUMMETEXOUV GTA NPoava-
QepBEVTa S10IKNTIKA, OIAXEIPIOTIKA KAl ENONTIKA dpyava Tns Tpdnezas katd tnv 26.06.2007:
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A/A ONOMATEMQNYMO IAIOTHTA API©OMOZX API©OMOX
METOXQN AIKAIQMATQN
MPOAIPEXHX

1 ZdMas . Mixdhns Mpdedpos A.L.

- EKTENEOTIKO PéNOS 2.200.966 400.000
2 Kohakions H. MixdAns Avrinpéedpos A.X

& A/vwv Z0pBoulos

- EkteNeoTIKO MENOS 126.713 155.750
3 Mavrahdkns N. ©e60wpos Avtinpdéedpos A.X

& A/vwv ZUpBoulos

-ExteNeoTikd MéNos 43.750 183.750
4 TlpoBodnoulos A. ledpylos Avrinpdedpos A.X.

& Evretalpévos ZUpBoulos

-EkteNeaTikd MéNos 0 45.000
5 Mdavos X1. ANéEavOpos AvaninpwTths

Aleubuvwv Z0pBoulos,

ExteNeoTIKO MENOS 0 30.000
6 Aviwvidons I'. Xpiotédoulos EvreTaApévos

YUpBouos,

EkteAeoTIKO MENOS 48.125 66.875
7 Nekkdkos M. Ztaupos" EvreTaAuévos

YUuBoulos

- EKTeENEOTIKO 139.500 60.500
8 Ayyehénoulos M. Kwvoravrivos  Aviinpéedpos,

Mn EkTteheoTiké MéNos 3.085.813 49.812
9 Bapdivoyidvvns B. lwdvvns AvTinp6edpos,

Mn EkreAeoTiKO MENOS 1.252.204 49.812
10  AAe€avopidns M. Mecdpyios AvegdptnTo

Mn ExteheoTikd MéNos 167.485 49.812
11 Anahaydkn A. XapikAeia Mn EkTeNeOTIKO MENOS 8.125 58.125
12 BaoiAdkns ©. Eutuxios Mn EkTteheoTiké MéNos 19.813 49.812
13 Tewpydvas I'. IdkwBos Mn ExTteheoTikd MéNos 480.000 52.500
14 TkoMéuns A. ZTuhiavés Mn EkTteheoTikd MéNos 65.429 49.812
15 Zwypdeos |. NikdAaos Aveg€dptnTo

Mn EkreheoTikO MéNOS 29.813 49.812
16 Kapapavin A. dwTeivin Ave€dptnTo

Mn ExteheoTiké MéNos 0 40.000
17 ®oupAns X. Bacihelos Mn EkteNeoTIKO MENOS 2.131 49.812
18 Mikns A. HAias levikos AleuBuvTis 73.785 66.875
19 TManaonupou A. ZnUpos evikos AleuBuvtis 21.000 55.875

1.

O apiBuds SikalwudTwV YNRPoU rnou Kareixe o K. Aekkdkos Xraupos avépxovrav og 132.000.
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3.13.7 Zuppetoxés Twv MeAwv Tou A.X. Kal TwV Aoinwv MeAwv AIOIKNTIK®V,
AlaxeipioTIK®V Kal Enontikwv Opyavwv otn Aloiknon n/kail oto
Kepahaio GAN\wvV eTaipiov

Y1ov napakdrw nivaka napoucidzovral Ta MéAn A.X. kai Ta géAn SI0IKNTIK®YV, OIAXEIPIOTIK®V KAl ENO-
NTIKOV opydvwv Tns Tpdnezas nou cuppereixav otn Aloiknon h / kal oto Kepdhaio AV eTaipiodv
(ext6s TV eTaipiwv Tou Opidou Tns Tpdnezas Meipaiws) KATd TNV TEAEUTAIO NEVTAETIA:

Mpéowno Enwvupia etaipias MocooTté 1616TnTa
N évoons NPooc®nwv Yup/xns
TANAZ MGS AE. 73,36% Méroxos
MIXAHA
MPOBOMOYAOX EMPORIKI BANK®™ Mpbedpos kai
TEQPTIOX AleuBUvwv ZUpBoulos
EMPORIKI REAL ESTATE® Mpdedpos A.X.
®OINIZ? Mpdedpos A.X.
EMMOPIKH TPAMEZA TEPMANIAX @ Mpdedpos A.X.
EMMOPIKH TPAMEZA AABANIAL®Y Mpdedpos A.x.
EMTMOPIKH TPAMEZA BOYAIAPIAL © MNpdedpos A.X.
EMIMOPIKH TPAMEZA KYMPOY © Mpodedpos A.X.
EMMOPIKH ASSET MANAGEMENT Mpdedpos A.X.
EMMOPIKH TPAMEZA EMENAYZEQN @ Mpdedpos A.X.
EMMOPIKH EMENAYTIKH®™ Mpdedpos A.X.
IXTOPIKO APXEIO
EMTMOPIKHX TPAMEZAL" MNpdedpos A.X.
ALPHA EMENAYXEQN® Mpodedpos A.X.
ALPHA ETAIPIA AIAXEIPIZHXZ
AMOIBAIQN KEGAAAIQN @ Mpdedpos A.X.
ICAP™ Mpdedpos A.X.
TXIMENTA TITAN @ Mpdedpos A.X.
kar Audit Committee
IOBE Méhos A.X.
EAKE" Méhos A.X.
ENQXH EAAHNIKQN TPAMEZQN®™ Avtinpdedpos &
Exknpdéownos oo A.X.
s Eupwnaikns
Tpanezikhs Opoonovdias
IvoTitouto Epeuvas, Aidowons &
MpoBoAns Mveupartikns & MoOAITIKAS
Mapdadoons «Aylos Mda&ipos o paikds» Mpdedpos A.X.
KOAAKIAHZ EAAHNIKH YOANTOYPTIA A.E. Avrinp6edpos A.X.
MIXAHA / Ave€dptnTo
Mn EkteAeoTiKO MENOS
[MANTAAAKHZ ENQXH EAAHNIKQN TPAMEZQN - E/E Méhos A.X.
OEOAQPOX KENTPIKO AMNOOETHPIO AZIQN A.E. @ Mpdedpos A.X.
ANQTATH EAETKTIKH EMITPOMH
OIKONOMIKQN EKKAHZIAX THX EAAAAOX Méhos A.X.
TPAMEZIKOX TOMEAX
ENQXHY A.E. & E.N.E. Mpdedpos A.X.
2EB - TENIKO XYMBOYAIO Méhos A.X.
EONIKH TPAMNEZA THX EAANAAOX® Avtinpdedpos AL,

- Ynodioiknths
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Mpéowno Enwvupia etaipias Mocootd 1016TnTa
h éveons NPoOc®N®V Zup/xns
[MANTAAAKHXZ ENQXH EAAHNIKQN
OEOAQPOX TPAMEZQN - E/E @ - Mpdedpos A.X.
TAMEIO AYTAZOAAEIAL
MPOIQMIKOY ETE® - Mpoedpos A.X.
TAMEIO ZYNTAZEQN
MPOXQMIKOY ETE ? - Mpdedpos A.X.
AIAXEIPIZTIKH EMITPOMH
NOI/ZMOY EMIKOYPHXIHZ
MPOZQMIKOY ETE? - Mpdedpos A.X.
AEETA «H EONIKH» @ - Mpoedpos A.Y.
AZE «<AXTHP MAAAZ BOYAIATMENH» @ - Mpoedpos A.Y.
AZE «<AXTHP AAEZANAPOYTMOAHZ» @ - Mpoedpos A.X
EONIKH AZIOTMOIHZEQY AKINHTQN
& TENIKQN AMTOBHKQN" @ - Mpoedpos A.X.
KTHMATIKH KATAXKEYAXTIKH
«EKTENOMOA»® - Mpdedpos A.X.
ATET HPAKAHZ @ - AvTinpoedpos A.X.
BIOMHXANIA ®QYX®OPIKON
NIMAZMATQN® - Mpoedpos A.X.
EAAHNIKH TEXNOAOMIKH TEXNIKH
EMENAYTIKH BIOMHXANIKH @ - Méhos A.X.
EONIKH TPAIMEZA THX EANAAOX
(KYMPQY) LTD® - Avrinpbedpos A.X.
AIATPATEZIKA LY THMATA AIAX® - AvTinpoedpos AL,
SABA-THE SOUTH AFRICA
BANK OF ATHENS LTD® - Méhos A.X.
NBG BANK ASSURANCE A.E. @ - Mpdedpos A.X.
XPHMATIZTHPIO AZION AGHNQN @ - Avtinpdedpos A.X.
XHMIKEZ BIOMHXANIEX
BOPEIOY EAAAAOL? - Mpdedpos A.X.
NBG INTERNATIONAL FUNDS SICAV® - Ménos A.X.
EONIKH A.E. AIOIKHZEQY &
OPIFANQXEQY EONOKAPTA® - AvTinpoedpos A.X.
EONIKH KTHMATIKH
TPAIMEZA THX EAAAAOX ? - Mpdedpos A.X.
NEKKAKOX SANYO HELLAS YYMMETOXIKH - Mpdedpos A.X.
STAYPOX NIK. KIOAEIAHX A.E. - MéNos A.X.
AIATPATMEZIKA LYZTHMATA AIAY AEE.® - Méhos A.X.
AIAAIKAZIA AEE. ® - Méhos A.X.
SCIENS AIE©ONHX AN. EMENAYTIKH
& LYMMETOXQN A.E. - Méhos A.X.
KQNXTANTINOXZ ©.A. ATTEAOINOYAOX
ATTEAOMOYAOX & YIOI O.E. 43,75% Eraipos
YYNAEKTIKEL EKAOLEIX
IXNHAATHZ A.E. 45,8% Méroxos
APTEMIZION TEXNIKH A.E. 52% Méroxos
BAPAINOTITANNHX ALLSPORT A.E.E. 11,7% Méroxos/ Mpdedpos A.L.
B. IQANNHX
FENEZIX A.E. 6,76% Méroxos/ MNpdedpos A.X.
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Mpdéowno Enwvupia etaipias MocooT1é 1016TnTa

h éveons NPooc®N®V Tup/xns
BAPAINOIANNHZ BAPNIMA AE. 10,00% Méroxos/ Méhos A.X.
B. IQANNHXZ

AIRLIFT A.A.E. 52,00% Méroxos

AONHTIKEL ETKATAXTAZEIX

MAIANIAZ AE. 9,50% Méroxos

A.l. METZETAKIX A.E. 2,9% Méroxos

KONKAT A.T.E.® - MNpdedpos A.X.

FOYAI ANONYMH ETAIPIA

KATAZKEYHX KAl EKMETAANAEYXHX

ASGAHTIKQN KAI TOYPIZTIKQN

ETKATAZTAZEQN - MNpdedpos A.X.

MOTOR OIL (EAAAL) AIYNIZTHPIA - AvTInpoedpos

KOPIN©OY A.E. / Mn EkteheoTikd Méhos A.X.

AVINOIL ANONYMH BIOMHXANIKH

EMIMOPIKH KAI NAYTIAIAKH ETAIPEIA

METPEAAIQN - Méhos A.Y.

MANASHNAIKOX M.AE. 10,11% Méroxos

MOTOR OIL HOLDINGS S.A. - Méhos A.X.

PETROVENTURE HOLDINGS LIMITED - Méhos A.X.

PETROSHARES LIMITED - Méhos A.X.

KEANTA A.E. 2% Métoxos
FEQPFANAL EX.AE. - Mpdedpos A.X.
IAKQBOX OPTANIXMOZX THAEMIKOINQNIQN

EANAAOX ALE. - Avrinpéedpos A.X.

S&B BIOMHXANIKA OPYKTA A.E. - Méhos A.X.

AEPOIIOPIA AIFAIOY A.E. - Méhos A.X.

EAAHNIKA KAAQAIA AE. - Méhos A.Y.

SOVEL A.E. - Méhos A.X.

C& I AE.ZYMBOYAQN

ENIX/ZEQN KAI EMENAYZEQN - Méhos A.X.
ANE=ANAPIAHX AVIN OIL A.B.E.N.E.I. - Méhos A.X.
TEQPTIOX BAPNIMA ZENOAOXEIAKAI KAl

TOYPIZTIKAI EMIXEIPHZEIX AE. - Méhos A.Y.

MOTOR OIL HELLAS A.E. - Méhos A.Y.

M.r.A. ANONYMH NAYTIAIAKH ETAIPIA - Méhos A.X.

CAPITAL ENTERPRISES A.E - Méhos A.X.
BAXINAKHZ AUTO HELLAS AT.E.E. 1,74% Aleubuvwv ZupBoulos
EYTYXIOX AEPOIIOPIA AIFAIOY A.E. - AvTinpdedpos

TEXNOKAP A.B.E.E. 5,50% Méhos A.L.

BAKAP AB.E.E. 7,94% Méhos A.X.

®OYPAHX XYMMETOXQN - Méhos A.X

OMINAOZX INTEAA - Méhos A.X

EPTOKAP A.B.E.E. 14,65% AvTinpoedpos

TITAN Méhos A.X.
TKOAEMHX TKOAEMHX - ETAIPIA AEP/KQON
YTYNIANOX EZYMN/ZEQN A.E. 34% Méroxos/Mpdedpos A.X.

TKOANTAIP KAPT'KO A.E. 30% Méroxos/Mpdedpos A.X.
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Mpdéowno Enwvupia etaipias Mocootd 1016TnTa
h éveons NPoOc®N®V Tup/xns
TKOAEMHXZ TKOANTAIP TOYP/KEZ
STYNIANOZ =EN/KEX EMIX/ZEIZ AE. 35,3% Métoxos/Mpdedpos A.X.
TKOANTAIP EZYMHPETHZEIX
EAA®OYX AE. 17% Méroxos/Mpdedpos A.X.
AVSEC - AVIATION SECURITY ALE. © 7% Métoxos/Mpdedpos A.X.
YYNAEXMOX EAAHNIKQN
TOYP/KQN EMIX/ZEQN - Avtinpéedpos A.X.
KAPAMANAH APIFOAIX AE.© - MéNos A.X.
OQTEINH NIMENOAOMIKH A.E.® - Méhos A.X.
PACIFIC SALMON ALE. © - Méhos A.X.
MOZEIAQN AE. © - Méhos A.X.
MAKEAONIKH A.E. - MéNos A.X.
MANTINIA SHIPPING CO S.A.© 33% Méroxos/Ménos A.X.
HELLENIC CARRIERS CORP S.A. © 33% Mértoxos/Méhos A.X.
BAPKIZA N.E. ” 33% Méroxos
THASOS SHIPPING CO LTD @ Méhos A.X.
PATMOS SHIPPING CO LTD © Méhos A.X.
SYMI SHIPPING CO LTD® Méhos A.X.
SKOPELOS SHIPPING CO LTD @ 27,5% Mértoxos/Méhos A.X.
NESTOS SHIPPING CORP 33% Méroxos
PRESPES SHIPPING CORP 33% Méroxos
SUPER SEA S.A. 50% Méroxos/Ménos A.X.
ADRIATIKI SHIPPING CO LTD @ 18% Métoxos/MéNos A.X.
ARKADIKI SHIPPING CO LTD (7) - Méhos A.X.
POSSIDONIA SHIPPING CO LTD @ 27,5% Méroxos/Ménos A.X.
VARI SHIPPING CO LTD @% 15% Méroxos/Ménos A.X.
OKTONIA N.E.” 18,3% Méroxos
YKOMEAOX N.E.? 18,3% Méroxos
YANTOPINH N.E. ? 18,3% Méroxos
NAOYZA N.E.” 18,3% Méroxos
NAKQNIA N.E. © 18,3% Méroxos
NA=OX N.E."” 18,3% Méroxos
KOPINBIA N.E. ” 18,3% Méroxos
ATTIKH N.E. ” 18,3% Méroxos
AAKYQON N.E. ? 18,3% Méroxos
OAOPINTA N.E. ” 18,3% Méroxos
®OYPAHL FOURLIS A.E. XYMMETOXQN 0,4% Mpdedpos
BAZIAEIOX FOURLIS TRADE A.E.B.E. - Mpdedpos
EYPQHAEKTPONIKH A.E. - AleuBUvwv ZUuBoulos
PRIME TELECOM A.E. - MNpdedpos
HOUSE MARKET A.E. - Mpdedpos
FRIGOGLASS - Méhos A.X.
A.E.ET.A. «H EBvikn»® - Méhos A.X.
Flexus Enevoutikn Avavupn Etaipia 50% Méroxos/Avtinpdedpos
Trade Status Epnopia Evoupdtwy,
Ynoonpdrtwv & Aeooudp 20% Métoxos/MéNos A.X.
Vivartia A.E. - Méhos A.X.
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Mpdéowno Enwvupia etaipias MocooT1é 1016TnTa
h éveons NPoc®NoV Tup/xns
®OYPAHX M. KOTXOBOAOX A.E.B.E. Méhos A.X.
BAZIAEIOX P&odio ABnvarl A.E.B.ET.E® - Méhos A.X.
One Way AEE. ® - Ménos A.X.
®ouphns XatznodBBas Avdantugn &
EkperdMeuon Akivhtwv A.E. 50% Métoxos/Mpdedpos
TITAN AE. - Méhos A.X.
ANTONIAAHX ABQNIKH TEXNIKH A.E.
XPIZTOAOYAOX ANQNYMH TEXNIKH ETAIPEIA - Avtinpdedpos A.X.
. AAZAPIAHZ MAPMAPA APAMAX A.E. Méhos A.X.
AIXTHAOZ ANQNYMH TEXNIKH KAl
KATAZKEYAZTIKH ETAIPIA «AIXTHAOX ATE»® - Méhos A.X.
ENIMEAX A.E. ANONYMH TEXNIKH ETAIPIA® - Méhos A.X.
ETAIPIA ANAMTY=ZHZ IAIQTIKON
YNOAOMOQN BOPEIOY EAAAAOY - Méhos A.Y.

ANOYTPOIMOAH NEAX AMTOANQONIAL AE.
TOYPIXTIKH ArPOTIKH MOAITIXTIKH
ANANTY=IAKH ETAIPIA NEAX AOYTPOTOAHX
NEAZ AMTOAAQNIAY OEXXAAONIKHX A.E.

AHMOY ANOANQNIAY ©EX/NIKHX - Avtinpdedpos A.X.
XPHMATIZTHPIAKO KENTPO
OEXYANONIKHZ A.E. - Méhos A.L.
MOAITIZTIKH ETAIPIA ENIXEIPHMATIQON
BOPEIOY EANAAOX - Eknpéownos Etaipou
NANAXNYPOY EONIKH A.E.A.0." - Méhos A.X.
XMYPOX EONIKH XPHMATIZTHPIAKH A.E. - Méhos A.X.
ACTION PLAN AE. @ - Méhos A.X.
OPEN 24 AE. ™ - Méhos A.X.

-

O k. [MpoBornoulos lewpyios Sev peTéxel nAéov onpepa oto AloiKnTikO XuuBouUAio Tns v ASyw eTaipias.

O k. [Mavraddkns Oe66wpos dev UeTéxel AoV onuepa oro Aioikntiké XuuBoUAio Tns ev ASyw eTaipias.

O K. AeKKGKOS XTaupos OV LETEXEI AoV onuEpa oTo AIoIKNTIKO ZupBoUAio Tns ev AOyw eTaipias.

O k. Bapdivoyidvvvns B. lwdvvns Sev uetéxel nAéov onpepa oro Aioikntiké ZupuBoUAio Tns ev ASyw eraipias.
Eupeon oupperoxn péow tns eraipias «FTKOAEMHX ETAIPIA AEPOTOPIKQN EZYTTHPETHXEQN A.E.».

H k. Kapauavin Qwreivi v uetéxel nAéov onpepa oro Aioikntiké ZuuBoUAio Tns ev AGyw eraipias.

H k. KapapavAn @wreivi Oev LETEXEI MAEOV ONPIEPQA OTO LETOXIKO KEPAAQIO TNs £V AOyw eTaipias.

O k. ®oupAnis Baoileios dev Letéxel nAéov onuepa oro Aloikntikd XuuBoUAio Tns ev ASyw eraipias.

0 % N O U A W N

O k. Aviwviddns XpIioTédoulos Sev LeTéxel nAéov onuepa oto AoiknTiké ZuuBoUAio Tns ev AGyw eraipias.

10. O k. Manacnupou Xnupidwv Sev UeTéxel AoV onpepa oTo AioiknTik6é ZuuBouUAio Tns ev Adyw eraipias.
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3.14 OPFTANOIrPAMMA

AM303x3I Amjooruy oj3bod |

_|
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_|

AM303X3
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_|

_I
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3.15 NPOzQMNIKO

YTOV nivaka nou akoAouBei, napartiBetal n apiBunTtikn eEENIEN TEAOUS XpAoNS Tou NPoownikou Tou Oui-
MNou Tns Tpdnezas Meipaiws Tnv nepiodo 2004 - 2006 kai Tnv 30.06.2007:

MPOZQMIKO
XPHZIH 2004 2005 2006 30.06.2007
Kataothpata 2.677 2.936 2.866 2.890
Aloiknon 1.514 1.609 1.730 1.833
YUvolo Tpdanezas Meipaiws 4.191 4.545 4,596 4,723
Ouyarpikés Etaipies 1.744 3.606 4.657 5.504
YUvolo Opilou Meipaims 5.935 8.151 9.253 10.227

lnyn: Tpdneza lNeipaics.

Tn xpron 2005 1o npoownikd Tou Opidou Tns Tpdnezas MNeipaiws onpeinoe av§non katd 37% (ouv 376
gpyazoépuevol otnv ENNGSa kar 1.840 oto e€wtepikd) Adyw Tns idpuons 24 véwv KATACTNPATWY OTNV
EANGOQ, 31 o010 e€wTepikd, aMA kal AOyw Twv VEwV e§ayopnv ekTds ENNGdas (Boulyapia, XepBia, Aiyu-
ntos). And 10 2005 610 2006 T0 Npocwnikd Tou Opilou onpesinoe av§non 14% (256 epyazdpevol oTnv
EANGda ka1 846 010 e€wTePIkd) AOyw Tns idpuons 28 véwv KataoTnpdtwv otnv EANGSa kai 59 oTo e&w-
TEPIKO. TéNOS, TNV 30.06.2007 n au&non Tou NnpocwmnikoU Tou Opidou ntav 11%, e§aitias Tns au§nons Twv
povdadwv OIkTUou Katd 38 (3 otnv EANGSa kal 35 610 ewTePIKO).

Y1ov napakdtw nivaka napariBeral yewypadikn avdAuon tou npoownikoU Tou Opilou yia Tis XpAoels
2004-2006 kai 1o TéNos louviou 2007:

MPOZQMIKO
XPHXH 2004 % 2005 % 2006 % loUv.’07 %
ATTIKA 3.251 54,8% 3.465 42,5% 3.670 39,7% 3.922 38,3%
©eocalovikn 782 13,2% 881 10,8% 801 8,7% 834 8,2%
Ynoéhoinn ENNGda  1.109 18,7% 1.172 14,4% 1.303 14,1% 1.338 13,1%
E€wTepikd 793 13,4% 2.633 32,3% 3.479 37,6% 4,133 40,4%
XYNOAO* 5.935 100,0% 8.151 100,0% 9.253 100,0%  10.227 100,0%

* Tuxov 01apopéEs LovddwVv opeilovial O OTPOYYUAOMOINTEIS.

lnyn: Tpdneza lNeipaiws.

H KoIvwVIKA NONITIKA Nou epapudzeTal HE TNV NAPOXN PIAs oEIpds NPOCOeTwY NApox®V, dNws N NAA-
pns KAAuyn Twv ££60wv Tou npoypduparos opadikis aopdiions (Nocokouelakn - latpiki MepiBaiyn,
Aoc@daNion Zwns-Acpdlion ATuxnpudTtwv kal Mévipgns OAIkAs AviKavoTnTas), n KAAUYN Twv e£60wv Bpe-
@ovnniakns @UAagns, n eniBpdBeuon Twv NAIdIOV TwV UNAAAAWY Nou onouddzouyv, n xopnynaon &ni-
nAéov nPeP®V AOEIas OTOUS epyazOUEVOUS O€ NMePINTwon acBeveias kal voonAeias naidioy Tous, n Xxopn-
ynon £pdnag €101koU enGOPATOS MOAUTEKVWYV, €XEl WS KUPIO OTOXO Th Guvexhn BeAtiwon Tou eninédou
gunpepias Tou Npoownikou Tou Opilou.

Katd 1o 2006 0 Baoikds 0TOX0s TwV EKNAIDEUTIKDV NAPEPUBACEWY NAPEPEIVE N CUVEXION TNS OTPATNYI-
KNS evioxuons TnNs IKAVOTNTAS TWV OTEAEXMV VA NAPEXOUV XPNPATOOIKOVOUIKES CUMBOUNES Kal unnpe-
oigs KAAUNTOVTAS ANOTEAEGUATIKA KAl MOIOTIKA TIS AVAYKES TwV NEAAT®V. ZUVOAIKE katd 1o 2006 npay-
patonoimnBnkav otov OpiAo 1.479 eknaideuTikd npoypdupata otnv EANGSa kai kataypdenkav 287.984
avBpwnowpes eknaideuons, au§npéves katd 40% oe oxéon pe 10 2005.
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Kal o 2006 ouvexioTnke n ekTeTapévn xpnon Tou e-learning, peidvovtas onpavtikd 1o kGGTos avd
avBpwnowpa eknaideuons Kal NPOcOETOVTAS ONPAVTIKA OQENN YIA TOUS eKNAIOEUSPEVOUS. OI GUMHETO-
x€és o€ npoypdupara e-learning otnv Tpdneza Meipaims avaBayv yia 1o 2006 o€ 4.962, avTinpoowney-
ovtas 10 51% Tou cuvélou Twv avBpwnowpwv eknaideuons Tns Tpdnezas.

A&izel va onpelwBei 0w, 0TI ouvexioTnke kal To 2006 N UAOMOINON OAOKANPWHEVWV «IXOAEIWV» OTNV
Tpdneza. Zhpepa, AeiToupyouv NON 5 «XXOAEIO» MOU GTOXEUOUV GE dIAPOPETIKOUS EPYATIAKOUS PONOUS
" o€ 01aQOPETIKA enineda euneipias, eva oxedidoTnkayv kal NPOKeITal va uhonoinBouv dueoda, evids Tou
2007 akopn 4 «Xxoleia» oTeAexwv. Evids Tou 2006, n Tpdneza MNeipaimds ouvéxioe kal To 101aiTepa eNITU-
XNPEVO NPOypaupa unoothpiEns Tns avAantu§ns vEwV OTEAEX®V, XPNPATOOOT®MVTAS TN CUMMETOXN 38
ENMINEYUEVWV ATOUWV OE NPONTUXIAKA h PETANTUXIAKA npoypduuara.

TéNos, S1atnpnBnke n éupacn nou diveral oTny opydvwon e§ATOUIKEUPEVWY NPOYPANMATWV EKNAidEU-
ons 0TO XWPO gpyaacias h/kai rotation oe O1APOPETIKOUS XWPOUS epyacias. Ta atopikd npoypduuaTta yia
10 2006 avhABav og 223 kai gixav péon didpkeia 120 wpes.

To zATNWA TNS UYIEIVAS KAl TNS ACQANEIAS OTO XWPO EPYATIAs €ival ZATNUA KEPANAIDOOOUS onpaacias, To
onoio BpiokeTral oTnv Kopuen Twv NpoTepaloThTwy Tns Aloiknons. O ‘Opihos Tns Tpdnezas Meipal®s éxel
@povTicel yia Tn dnpioupyia kai Tn dlaThpNon evos cUYXPOVOU Kal do@alous epyaciakou nepiBAiho-
VTOS, TO OMoio AvTIKATONTPIZEI Ta UYNAG enineda UNNPECIOV NoU ENISINKEI va NApéxel TOOO MPOSs TOUS
neAdTes Tou 600 KAl NPos 10 avBpwnivo duvapikd Tou. H aTevh kal oucIaoTIkKh cuvepyaaoia naveAAadI-
KA pe &e1dikeupévous MNatpous Epyacias kal dptia kataptiopévous Texvikous Aopaleias og Béuata
€PYACIAKNAS KAl TpAnezikns ao@dieias e§ao@alizel pe Tov KAAUTEPO TPOMO APIoTO ANOTENECHA.

Y xedbV 10 GUVONO TOU avBp@MIvou SUVANIKOU avTINPoowneUeTdl And ToUs 4 GUANOYOUS EPYAZOUEV®Y,
6nou o NAéov avTINPOoWNEUTIKOS avayvwpizetal ws 10 unslBuvo épyavo yia Tis dianpaypaTeUoeEls Tns
Aloiknons o€ Bépara avBpwnivou duvapikoU.

O1 Epyazépuevol (6nws autoi opizovial otnv evétnta 4.1 «OI OPOI THX AY=HXHX METOXIKOY
KEDAAAIOY») éxouv Tn duvatdtnta va £yypa@ouv oTnv napoucd au§non PETOXIKOU KepANaiou pe
Anpooia MNpoogopd (BAéne evotnta 4.1 <Ol OPOI THE AY=HXHX METOXIKOY KE®AAAIOY» Tou napo-
v1os EvnpepwTtikoU AgAtiou).

3.16 TNMPOIrPAMMATA NMPOAIPEZHXZ ATOPAXZ METOXQN THX
TPANEZAX NEIPAIQZ

H B” EnavainnTikh Ektaktn Fevikh ZuvéNeuon Twv PETOXwV TNs Tpdnezas Tnv 16.05.2005 ano@dacioe Tn
Béonion TeTpaeToUs nNpoypduuaros S1A0eons PETOXWV NPOos Ta PEAN Tou AloIKNTIKOU ZupBouliou kal Ta
aveTEPA KAl avaTaTa OTEAEXN TNS Tpdnezas Kal Twv ouvoedepévmy (katd tnv évvola Tou dpBbpou 42¢
Tou KIN.2190/1920) pe authv etaipiadv (2o Mpdypappa). To napandve npdypappa Oa ioxdoel kai 6a
€papuooBei katd ta étn 2005, 2006, 2007 kai 2008. 10 NAAiCIO TOU NAPANAV® NPOYPAUUATOS EMITPE-
neral va ekdoBouv kat avitaro épio 2.000.000 vEes KOIVES OVOUAOTIKES PETOXES Tns Tpdnezas, OSnAadn
NocooTO YIKPOTEPO TOU 1% TOu UPICTAPEVOU KATA TO XPOVO AMYNs Tns and@acns dpIBPoU PETOXWY,
oUpewva pe 10 dpBpo 13 nap. 9 Tou KIN. 2190/1920. H B' EnavaAnntikn Mevikh ZuvENEUON TwV PETOXWV
Tns Tpdnezas nou npayparonoinBnke oTtis 15.05.2006 ano@doice Tnv Npocdappoyn Tou napandvw
Mpoypdupatos. EiIdIKOTEpa, anopacicdnke a) n av§non Tou GUVOAIKOU apIBPOU TwV UETOXMV MNOU €KOI-
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oovral Bdoel Tou napandvw Mpoypduparos and 2.000.000 o 2.500.000, £T01 MOTE va AVTIOTOIXOUV OTO
{510 NocoaoTo eni TOU CUVOANIKOU PETOXIKOU KEQAAAiou, ONws auTd SIAUOPPWONKE PETA TNV ANo@aal-
oBgioa and v idia Mevikn Zuvéreuon avgnon, kal B) Tnv avrioToixn Npocapuoyn Tns TINs 01d0gons
KABe petoxns and € 12,20 nou htav apxikd o € 9,76.

Tnv 30" NogpuBpiou kdBe érous wpiudzel 10 /4 TOU CUVOAIKOU apIBUOU JIKAIWUATWY NPOaipESNS Mou
éxouv xopnynBei og KABe dikaiouxo, o1 &g dIKaIoUxol unopoUv va ackoUv oAIKA A JEPIKA Ta dpIpa Oikal-
®MATA NPOaipeEoNs MOU TOUS Avaloyouv, apxis yevouévns ano tov AgkéuBpio 2006, und Tnv npoundBe-
on 611 T0 10000T6 AU&NoNs TNS TIUAS TNS JETOXNS Ths TpdAnezas yia 1o Xpoviké didotnpa and 1™ lavouapi-
ou péxpl 30™ NogpBpiou kaBevos and ta €Tn 10xU0Ss Tou NPoypPApuaTos Oev UoTepEi TOU MooooTou audn-
ons Tou OEiKTN TPAMEZIKWY PETOXWV TOU Xpnpatotnpiou ABnvav yia 1o id1o xpovikd didotnya.

Qs ek TOUTOU, TA GTOIXEIO TOU £V AOYW NPoypdupaTos SIKAIWPAT®Y Npodipeons OIAUOPP®BNKav ws e§Ns:

Hpepopnvia TipAAoknons Euloyn A&ia Tov Ap10puds
Acknons (o€ €) Alkaiwpdartov (o€ €) Akaiwpatwv
30.11.2006 9,76 2,98 1.250.000
30.11.2007 9,76 2,88 625.000
30.11.2008 9,76 2,76 625.000
XYNOAO 2.500.000

H eUMoyn a&ia Twv SIkalwPdTwy, o KABe nuepopnvia Aoknaons, éxel UNOAOYIOBEI e XpAON TOU POVTE-
Mou anortipnons Black and Scholes. O1 onpavtikés petaBANTES Mou uneigépxovial oTo PHOVTENO €ival n
TIMA TNS PETOXNS KATA TNV nepounvia xopnynons (€ 15,98), n Tiun e§€doknons (€ 9,76), n JePICUATIKA
anodoon, To EMITOKIO NPOEEOGANCNS KAl N JETABANTATNTA TNS TIUNS Tns peToxns (17,5%).

Tov AeképuBpio 2006, 0 apiBuds Twv SIKAIWUAT®Y NOU aokNBnKav, oTo NAQICIO TOU avwTépw (20U) nNpo-
ypduparos SIkalwudTwv npoaipeons, avilBe o 1.066.588. To kataBAnBév nocd yia Tnv ayopd Twv
peToxwv and Tous dikalouxous avhBe o € 10.409.898,88.

Enions, n idla 'evikA Zuvéleuon Twv PeTOXwV Tns Tpdnezas (15.05.2006) ano@doice cUPPwVA [E TO
dpBpo 13 nap. 9 Tou K.N. 2190/1920 Tn Béonion nevragtous MNMpoypduuaros didBeons petoxwv (3o Mpod-
YPAUMA) HE TN HoP®N SIKAI®PATOS NPOoAIPEcEws ayopds HETox®V (stock option) ota péAn Tou AloiknTiKoU
YupBouliou Kail Ta oTeAéxn Tns Tpdnezas Kal TwV oUVOEOEPEVWV [E AUTAV ETAIPIAOV PEXPI, KAT' avadTaTo
6p10,4.028.820 VEWV PETOXWV, MOU AVTIOTOIXEl 0 NOCOOTO 1,5% TOU APIBUOU UETOXWV TNs Tpdnezas, Onws
SlapopPWBNKe KATOMIV TNS ano@acioBeioas and Tnv idia evikn Zuvéeuon au&nons kepaiaiou, dnAadn
nooooté 0,3% yia kdBe £10s epappoyns Tou Mpoypduparos kal pe Tipn didBsons € 17,25. H napandvw
TIUA NPOEKUYE and Tn Péon XPNPATIOTNPIAKA TIUN Tou e§apnvou nou nponyndnke Tns L., dnhadn €
21,56, npooappoopévn otnv andégacn Tns id1as evikns Zuvéleuons yia S1avopn Twv OwPEeAV JETOXMV.

To Mpdypaupa autd epapudzetal Adn and 1o é1os 2006 kai Anyel Tov AckéuBpio Tou étous 2010, napdi-
AnAa kal ave§dptnta and 1o MNpdypaupa nou gixe ano@acioBei and Tnv MevikA ZUVENEUON TWV PETOXWV
s Tpdnezas Tnv 16.05.2005. ETnoiws kai €101kdTEPaA kaTd Tnv 30n NoguBpiou KABe éTous 10xU0Ss TOU
Mpoypdpparos autol Ba wpipdzel kal Oa pynopei va acknBei 1o 1/5 Tou cUVOAIKOU apIBuoU Twv Xxopn-
ynBéviwv o kaBe dikaloUxo OIKAIWHATWY Npodipeons. Alkai®uaTta anoktnBévia, dANd un acknbévra oe
nponyoUpevo €10s Ba pnopouv va acknBouv og endpevo £10s pazi pe Ta dikaiwpata nou Ba wpipdoouv
TOTE, M€ KATAANKTIKN NPEPOopNVia auTh Tns AnEns Tou npoypduparos katd 1o phva AskéuBpio 2010.
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Ta oToixeia Tou ws dvw (3ou) NpoypduuaTos dIdBeons PETOXWV €XOUV ws €ENs:

Hpepopnvia TipA’Aoknons EuMoyn A&ia Tov Ap16puds
Acknons (o€ €) Akaiwpdarov (o€ €) Alkaiwpatov
30.11.2006 17,25 333 805.764
30.11.2007 17,25 333 805.764
30.11.2008 17,25 333 805.764
30.11.2009 17,25 3,32 805.764
30.11.2010 17,25 3,24 805.764
ZYNOAO 4.028.820

H e0hoyn afia tTwv OIKalwudTwv éxel unoloyioBei pe xpAon Tou povréhou anotipnons Black and
Scholes. O1 onpavrikés petaBAnTés nou uNeIcEPXovTal 6To PJOVTENO gival N TIUA TNS PETOXNS KATA TNV
nuepopnvia xopnynaons (€ 17,26), n tipn e§doknons (€ 17,25), n yepiopatikh andédoon (eThcia av§non
20%), To emTéKIo NPoeEdPAnONs (3,63%) kal N HeTABANTOTNTA TNS TIUAS TNS PETOXNS (25%).

Tov AekéuBpio 2006, o apiBuds Twv dikalwudTwy Nou acknBnkayv, 6To NAaiclo Tou ws dvw (3ou) Npo-
ypduuatos dikaiwpdtwy npoaipeons, avilBe oe 540.400. To kataBANBév Nood yia Tnv ayopd Twv PETo-
XV and tous dikalouxous avhiBe oeg € 9.321.900,00.

3.17 METOXIKO KE®AAAIO
3.17.1 KataBeBAnpévo Metoxiké KepdaAaio

Xwpis va An@Bei unéyn n napouoa av§non petoxikoU kepalaiou, To kataBeBAnpévo Metoxikd Kepd-
Aaio Tns Tpdnezas Melpalws katd Tnv npepopnvia Tou napovTos EvnpepwtikoU Agatiou avépxetal og €
1.288.830.297,87, diaipoUpevo o€ 270.195.031 KOIVES OVOMAOTIKES PETOXES OVOMAOTIKAS agias € 4,77 n
KABe pia.

3.17.2 E&ENiEn Tou MeToxikoU Kepalaiou

To apxiké peToxiké kepdAiaio ntav 9.700.000 Spx. (€ 28.466,7), diaipoUpevo e 100.000 peToxés ovoua-
oTIkns a&ias ekaotns petoxns Opx. 97 (€ 0,285).

Katwtépw napartiBevial ol au§noeis Tou PeToxikou kepaldiou Tns Tpdnezas and tnv 22.12.2004 £ws Kkal
ONPEPT TO PETOXIKO Ke@ANaIo Tns Tpdnezas au§nonke:

* Mée Tnv and 22.12.2004 ané@acn Tou AloiknTikoU ZupBouliou Tns Tpdnezas nou ano@doioe Tnv au§non
TOU PETOXIKOU TNs KEPAAQiou xwpis Tpononoinon KaraotatikoU, Adyw doknons SIKAIWUAT®wY Npoaipe-
ons ayopds PETOXWV, cUP@wva Pe TN andgaocn tns and 10.06.2002 Mevikns Zuvéleuons Kai 1o dpBpo
13 nap.9 Tou KIN.2190/1920, To peToxikd ke@dAaio Tns Tpdnezas au§nBnke katd nood € 11.117.455,75 pe
é€kdoon 2.678.905 VEwV OVOUACTIKOV e YAPO PETOXWYV ovopaoTikns aias € 4,15 n kdBe pia.

* Me anégpaon tns and 18.10.2005 ‘Ektaktns Mevikhs ZUVENEUONS TWV PETOXWV, MOU ANopdoIcE TN COUY-
xwveuon Tns Tpdnezas pe anoppdéenaon tns EAAnvikAs Etaipeias Enevouoswv Xaptopuhakiou AE., 1o
METOXIKO KePAAalo Tns Tpdnezas au§nbnke (i) katd nood € 192.207.779,95 pe €kGOoN VEWV PETOXMV,
AOyw TOU €I0pePOPEVOU PETOXIKOU Kepahaiou Tns EANAnvikis Etaipeias Enevouoewv XapTtopulakiou
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AE., yeT” apaipeon Twv eKATEPWOEV CUPUETOXWV TWV CUYXWVEUOUEVWV ETAIPIAOV Kal (ii) katd nocd €
1.657.615,33 pe kepahaionoinon anoBepatikoU and €kOOoN PETOXWV UNEP To APTIO, NAPAAMNAG O
au&nBnke n ovopaoTikn aia kKABe petoxns and € 4,15 o€ € 4,77 Npos T0 GKONOG OTPOYYUAOMNOINCAS TNs.

* Me anégaon tns and 15.05.2006 evikAs ZUVEAEUONS TWV PETOXWV TO PETOXIKO KEPAAalo Tns Tpdnezas
au&nBnke Katd Nood € 256.232.994,93 pe ékdoon 53.717.609 VEwV KOIVMV OVOUACTIKOV HETOXMV OVO-
MaoTikis aias € 4,77 n kdBe pia, nou diavepnBnkav Owpedv OTOUS PETOXOUS WE avaloyia pia véa
METOXN YIa KABE TECOEPEIS MANAIES.

*Me Tnv and 27.12.2006 andépacn Ttou AloikntikoU XupBouliou tns Tpdnezas, nou ano®doios Tnv
auv&non Tou peTOXIKOU Kepalaiou Tns Tpdnezas xwpis Tpornonoinon KaraoTatikou, Adyw doknons
OIKaIWPATWV Npoaipeons ayopds PETOXWV, cUPewva pe 1o dpBpo 13 nap.9 tou KIN.2190/1920, 10
METOXIKG KeQAAalo Tns Tpdnezas au§nBnke katd Nood € 7.665.332,76 pe KATABOAA PETPNT®V Kal €KOO-
on 1.606.988 véwV OVOUAOCTIK®V PE YAPO PETOXWV ovopaoTikns aias € 4,77 n KABe pia.

* Me anégaon tns and 03.05.2007 B' EnavaAnntikhs TakTikns [evikns Zuvéleuons TwV PETOXwV Tns Tpd-
nezas e§ouciodoTnBnkKe To AloIKNTIKS TN ZUpPBoUAIo va au§dvel To HETOXIKO TNS KEPAAAIO CUPPVA JE
10 dpBpo 13 §1B Tou KN. 2190/1920. Me Tnv and 06.07.2007 andépaon Tou AloiknTikoU XupuBouliou
Tns Tpdnezas, anogaciotnke N al§non Tou PETOXIKOU Ths KePaAaiou, pe Sikaiwpa npoTipnons unép
TV NAAAIOV PETOXWV PE Anpdoia MNMpoopopd katd 1o nood € 322.207.575,66 e KATABOAA PETPNTOV
Kal ékdoon 67.548.758 vEwV OVOUAOTIKWOV PE YNPO PETOXMDV OVOUAGCTIKAS a&ias € 4,77 n kB¢ pia.

MeTd Tnv OAOKAAPWGN TNs aU§nons KATd Ta aVwTéPw, TO GUVONIKS PETOXIKG KepAAalo Tns Tpdnezas Ba
avéNBel oto nocd € 1.611.037.873,53 kai Ba Siaipeital o€ 337.743.789 OVOUAOCTIKES PE YAPO HETOXES
ovopaoTikns a&ias € 4,77 n kABe pia.

YTOV NapakdTw nivaka napouacidzeral n e&ENIEN Tou MeToxikoU Kepalaiou tns Tpdnezas Meipaiws and
TNV idpuon Tns péxpl oAPEPQ:
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Y TOV NAPAKATW Nivaka avaAUeTal TO JETOXIKO KEPAAalo Tns Tpdnezas lMeipaiws katd tnv 31.12.2004, Tnv
31.12.2005 ka1 Tnv 31.12.2006 6nws NPoKUNTel and TIS EVOMOINUEVES OIKOVOUIKES KATaoTdoels Tns Tpa-
nezas Meipaiwds Tns 31.12.2005 kai Tns 31.12.2006:

METOXIKO KE®AAAIO 2004-2006

(nood og ekar. €)* KOINEX YNEP TO IAIEX XYNOAO
METOXEX APTIO METOXEX
YnoAoino Evapéns 1 lavouapiou 2004 819,9 354,6 (14,6) 1.160,0
‘Ekdoon MetoxikoU Kepahaiou 11,1 11,1 - 22,2
Ayopés I6iwv MeToxwv - - (59,6) (59,6)
MNwAnoeis 16inv MeToxmv - - 49,0 49,0
YnoAoino 31 AskeuBpiou 2004 831,1 365,7 (25,3) 1.171,5
KOINEX YMEP TO IAIEX XYNOAO
METOXEX APTIO METOXEX
YnoAoino Evapéns 1 lavouapiou 2005 831,1 365,7 (25,3) 1.171,5
‘Ekdoon MetoxikoU Kepahaiou 193,9 (35,1) - 158,8
Ayopés [6iwv MeToxwv - - (132,4) (132,4)
MNwAnoeis 18iwv MeToxwdv - - 140,0 140,0
Ynoéhoino tnv 31 AekepBpiou 2005 1.024,9 330,6 (17,6) 1.338,0
KOINEX YMEP TO IAIEX XYNOAO
METOXEX APTIO METOXEX
YnoéAoino Evapéns 1 lavouapiou 2006 1.024,9 330,6 (17,6) 1.338,0
Kepahaionoinon AnoBspatikol unép 1o ApTio 256,2 (259,2) - (3,0)

AU&non MetoxikoU Kepahaiou ano tnv
E€doknon Aikaiwpdtwy Mpoaipeons

20u kai 3ou lMpoypdupatos 7,7 16,7 - 24,4
Ayopés I6iwv MeToxwv - - (356,2) (356,2)
MwAnoeis 18inwv MeTox®dv - - 276,4 276,4
Ynoéhoino tnv 31 AskepuBpiou 2006 1.288,8 88,1 (97,3) 1.279,7

* Tuxov 01apopéEs LovddwV opeilovial o OTPOYYUAOMOINOEIS.

lnyn: AnpIooIEUUEVES EVOOINUEVES OIKOVOUIKES Karaordoels nou ouvidxOnkav and tnv Tpdneza Bdoer AAI/A.MX.M. kai o1
onoies éxouv eAeyxBei and OpkwTd EAeykti-Aoyiotn

Y10V NapakdTe nivaka avalUeTtal 1o PEToxIKG kepdhalo Ths Tpdnezas Meipaimds kard tnv 31.12.2006 kai v
31.03.2007 6nws NpokUnTel and Tis EVOMOINUEVES OIKOVOUIKES KaTtaoTdoels Tns Tpdnezas Meipaims Tns 31.03.2007:

METOXIKO KE®AAAIO

(nood oe ekar. €)* METOXIKO YMEP TO IAIEX XYNOAO
KE®AAAIO APTIO METOXEX

YnoéAloino Evapéns 1 lavouapiou 2006 1.024,9 330,6 (17,6) 1.338,0
Kepahaionoinon AnoBspatikol unép 1o ApTio 256,2 (259,2) - (3,0)
AU&non MeToxikoU Kepalaiou and tnv
E€doknon Aikalwpdtwv MNMpoaipeons
2% kai 3 Mpoypdppatos 7,7 16,7 - 24,4
Ayopés I6iwv MeToxwv - - (356,2) (356,2)
MwAnoeis 10iwv MeToxmv - - 276,4 276,4
YnoAoino tnv 31 AekepBpiou 2006 1.288,8 88,1 (97,3) 1.279,7
YnoAoino Evapéns 1 lavouapiou 2007 1.288,8 88,1 (97,3) 1.279,7
Ayopés 16inv MeToxwv - - (94,4) (94,4)
MNwAnoeis 16iwv MeToxwdv - - 20,6 20,6
YnoéAloino 31 Mapriou 2007 1.288,8 88,1 (171,2) 1.205,8
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* Tuxov 01apopéEs ovddwVv opeilovial o OTPOYYUAONOINTEIS.

Tnyn: AnpooIEUUEVES EVOMOINLIEVES OIKOVOUIKES AOYIOTIKES KataoTdoels nepiodou 01.01- 31.03.2007 o1 onoies ouvrdxBnkav and
v Tpdneza Bdoer AA.M./A.N.X.T. kai Sev éxouv emokonnBei and Opkwrd EAeykrr-Aoyiotn.

Y1ov nivaka nou akohouBei napatiBetal n avdluon Tns peraBolis Tou apiBpou Twv JeToxdv Tou Opilou:

METOXIKO KE®AAAIO 2004-2006

EKAOOEIZEX IAIEX KA©APOX

METOXEX METOXEX APIOMOZX

METOXQN
Ynoéhoino Evapéns 1 lavouapiou 2004 197.578.101 (2.277.136) 195.300.965
‘Ekdoon MetoxikoU Kepahaiou 2.678.905 - 2.678.905
Ayopés I6iwv MeToxdv - (5.796.110) (5.796.110)
MNwAnoeis 16iwv MeToxmv - 5.779.927 5.779.927
Ynoéhoino 31 AekeuBpiou 2004 200.257.006 (2.293.319) 197.963.687
YnoéAloino Evapéns 1 lavouapiou 2005 200.257.006 (2.293.319) 197.963.687
‘Ekdoon MetoxikoU Kepahaiou Adyo Anoppdpnaons 16.653.425 - 16.653.425
AkUpwon MeToxwv (2.039.997) - (2.039.997)
Ayopés I6iwv MeToxwv - (9.044.013) (9.044.013)
NwAnoeis 16inv MeToxwv - 10.310.591 10.310.591
YnoMoino tnv 31 AskepBpiou 2005 214.870.434 (1.026.741) 213.843.693
YnoAoino Evapéns 1 lavouapiou 2006 214.870.434 (1.026.741) 213.843.693
‘Exdoon Néwv Metoxmv Adyw Awpedv AidBeons 53.717.609 (1.162.578) 52.555.031

‘Ekdoon Néwv Metoxwv Adyw Aoknons

Aikaiwpdtwv MNMpoaipeons Ayopds MeToxwv 1.606.988 - 1.606.988
Ayopés 16iwv MeToxwdv - (16.692.705) (16.692.705)
MNwAnoeis 16iwv MeToxwv - 14.123.777 14.123.777
YnoéAloino tnv 31 AekepBpiou 2006 270.195.031 (4.758.247) 265.436.784

lnyn: Anpooisuuéves evoroinpEVES OIKOVOUIKES Karaordoels nou ouvrdxlnkav and tnv Tpdneza Bdoer AN.M./A.MX.M. kai o1
onoies éxouv exeyxBei ané OpkwTo EAeykTn-AoyioTn.

METOXIKO KE®AAAIO 31.03.2007

EKAOOEIZEX IAIEX KA©APOX

METOXEX METOXEX APIOMOZX

METOXQN
YnoAoino Evapéns 1 lavouapiou 2007 270.195.031 (4.758.247) 265.436.784
Ayopés I6iwv MeToxwv - (3.765.448) (3.765.448)
MNwAnoeis 16iwv MeToxwv - 1.000.000 1.000.000
Ynéhoino tnv 31 Maprtiou 2007 270.195.031 (7.523.695) 262.671.336

Tnyn: AnUOCIEULIEVES EVOMOINUEVES OIKOVOUIKES KaraoTdoels nepiddou 01.01- 31.03.2007 oi onoies ouvrdx6nkav and tnv Tpdne-
za Bdoer AAIT/A.N.XM. kai dev éxouv eniokonnBeil and OpkwTé EAsyktA-AoyioTn.
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3.18 METOXOI

Ytov nivaka nou akoAouBei napoucidzeral n petoxikh oUvBeon tns Tpdnezas Meipaiwds katd Tnv
26.06.2007.

METOXIKH £YNOEXZH THZ TPAMNEZAZ MEIPAIQX A.E. THN 26.06.2007*

METOXOI ApiBuoOs MeToxmv % MocooT1d
MORGAN STANLEY & CO INTERNATIONAL PLC 7.759.427 2,87%
AHMOZIA EMIXEIPHZH KINHTQN AZIQN 6.675.120 2,47%
ATPOTIKH TPAMEZA EANAAOY ALE. 6.162.592 2,28%
Noinoi Méroxol <=2%** 249.597.892 92,38%
YYNOAO 270.195.031 100,00%

* Apopd ueToxoAByio Tns 26.06.2007.

** Y1ous Noinous Meroxous nepidauBdvovrar 9.899.227 iSies eToxés nou kareixe otis 26.06.2007 n Tpdneza [lMeipaiws kai 170
peToxés rnou kareixe n MMEIPAIQX A.X.E.[T.E.Y.

E€ dowv cival og yvaon tns Tpdnezas, dev ugicTtatal QUOIKSO R VOUIKS NPOCWMNO TO OMOI0 VA KATEXEI
NocooTo Ke@ahaiou N SIKAIWPATWY YHPou nou npénel va kolvonoleital Suvdpuel Tns 1Ioxdouoas EANNNVI-
kns vopoBeaias, cupnepnapBavopévou Tou N. 3556/2007.

To NAABOS TwV PUOIK®OV KAl VOUIK®OV MPOCMMN®V MOU KATEXOUV MOCOOTO KAT® TOU 2% avépxeTal o€
155.976 katd tnv 26.06.2007.

Ynpeiwveral 0TI katd Tnv npoavapepBeioa npepounvia 0ev uNAPXouV PETOXOI, O1 OMOIOIl, EVEQYWVTAS
aTOMIKA, va éxouv oUpgwva pe Tov K.IN. 2190/1920 kai 1o kataoTaTtikd tns Tpdnezas Meipaiws Tn duva-
T6TNTA VA EUNOdizouv TN AMyn anopdoewyv eni BepdTwv nou anairouv anapTia kal nAsloyn@ia dUo Tpi-
TwV oTIs Mevikés ZuVENeUOEIS TV PETOXwWV Tns Tpdnezas Meipalws.

Katd tnv 26.06.2007, Ta PéAn Tou A.Z. KAl Td PEAN TwV OIOIKNTIKWYV, OIAXEIPIOTIKWV KAl EMNONTIKWV 0pyd-
vwv Tns Tpdnezas, kaTeixav oUVONIKA 7.764.652 KOIVES OVOUAOTIKES PETOXES, NTOI Nepinou 2,87% Tou
METOXIKOU KePaAaiou Tns Tpdnezas.

‘101es MeToxés

2tn xphon 2006, n Tpdneza lMeipaicds Kal ol €TAIPIES MOU CUMPETEXOUV OTNV €vornoinon aydépacav
16.697.026 Tepdixia (ek Twv onoiwv n Tpdneza Meipaiwns aydpace 16.578.359 1eudxia) cuvoNikhs aias €
356.152,3 xIA. (n aia Twv peToxwv nou aydpace n Tpdneza Meipaiws dlapop@wdnke o€ € 353.367,6 XI\.).
Ytnv idia xphon, n Tpdneza Meipalms Kal o1 ETAIPIES MOU CUPPETEXOUV GTNV evonoinon NnwAnoav 14.123.777
peToxés (ek Twv onoiwv n Tpdneza Meipaiws noinoe 14.000.000 peToxés) cUVONIKAS agias € 276.443,9 xIA.
nepinou (n aia Twv peToxwv Nou NWANoe n Tpdneza MNeipaiws Siapopewbnke oe € 273.657,8 xIN.).

Xmis 31.12.2006, n Tpdneza Melpalds KAl Ol ETAIPIES MOU CUMUETEIXAV OTNV £vornoinon Kateixav idles PeTo-
xés 4.758.247 1epdxia (ek Twv onoiwv n Tpdneza Meipaiws kateixe 4.758.077 1epdxia) ocuvolikns aias €
97.302,4 xI\. (€K Twv onoiwv n a&ia Twv peToxmv Tns Tpdnezas Meipaiws diapopwOnke ot € 97.299,7 XI\.).

X1s 31.03.2007, n Tpdneza lMelpalds Kal ol ETAIPIES MOU CUMMETEIXAV OTNV evornoinon Kateixav idles
peToxés 7.523.695 tepdxia (ek Twv onoiwv n Tpdneza lMeipaids kareixe 7.523.525 1epdxia) oUVOAIKNhs
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aias € 171.176,9 xi\. (ek TV onoiwv n a&ia Twv petoxmv Tns Tpdnezas Meipains diapopenbnke ot €
171.174,2 xI\.).

O1 id1es PETOXES EPPAVIZOVTAI APAIPETIKA TWV 10iwV KEQPANAIWV.

AkKoMNoUBE( nivakas pe Tis PeToxés Tns Tpdnezas MNeipaims nou nepIAAPBAvVOVTAl 0TO XAPTOPUAGKIO TwV
BuyaTpikwV eTaipicdv Tou Opidou oTis 31.12.2006 kai otis 31.03.2007:

31.12.2006 31.03.2007
Karoxos ApiBudés  NoyioTikA MNoooo16 Ap1Buds  AoyioTIKN MNoocoot6
15iwv ASia TUPPETOXAS 1diwv ASia YUPPETOXAS
Meroxwv  (nocd oe Opilou Metoxwv  (noca ot Opilou
XIA. €) aTtov Karoxo XIA. €) aTov Karoxo
TPAMEZA MEIPAIQX 4.758.077 97.299,7 7.523.525 171.174,2
MEIPAIQY AX.ETLE.Y. 170 2,6 80% 170 2,6 80%
ZYNOAO 4.758.247  97.302,4 7.523.695 171.176,9

Ynueiwveral 61 Katd Tn Xuvedpiaon Tns L. Twv peTdXwV Tns Tpdnezas Meipaiws tns 03.04.2007 ano-
PacioTnke, oUPPwva pe 1o ApBpo 16 nap. 5 - 14 tou KIN. 2190/1920 nepi avwvUpwy TaIpIOV, N Ano-
KTnon and tnv TpAneza PETOX®V TNS yIa GTAPIEN TNS XPNUATIOTNPIAKAS TIUAS TNS. To avadTato 6plo anéd-
KTnons 18iwv peToxav gival 10% Tou Katd Tn Ayn Tns ané@aons GUVONOU TwV UQIOTAPEVMV HETOXMYV,
€V TO €UPOS TIH®V YIa TNV ayopd 18iwv peTox®V eival € 5 éws € 40 evids xpovikoU dlacThpaTos evos
étous ano tnv Mevikn Luvéleuon OnNAaodh éws 03.04.2008. O1 petoxés autés, edv 0ev NwANBoUV evios
TpIETias, cUPQwva Pe Tnv €101KOTEPN O1adIkacia nou npoBAénel o vOpOs kal ol ano®doels Tou XpnuarTi-
oTtnpiou ABnvav, h dev diaveunBolv oTous anacxoloUpevous otny Tpdneza, Npénel va akupwvovTal.
Kard tnv ayopd 16iwv geToxdVv Tnpeital n 1IoxUouca vopoBeaoia.

Y1nv npooexn TakTikA Mevikh Zuvéleuon tns Tpdnezas Tou étous 2008, 1o A.X. Tns Tpdnezas Ba nporei-
Vel TNV akUpwon Twv 10,4 ekar. (3,8%) 10iwv peToxdv nou katéxel n Tpdneza, aias nepinou € 230 ekar.

Aikaiwpara Mpoaipeons

Ta dikai®pata npodaipeons eni Tou Kepalaiou eTaipidv Tou Opilou (OXETIKA pe OlAKAI®PATA Npodaipe-
ons Tns Tpdnezas BAéne evotnta 3.16 «[MPOMPAMMATA MPOAIPEXHY AFOPAY METOXQN THX
TPATIEZAX NMEIPAIQY») napaTiBevral KaT®TEPW:

MARATHON BANKING CORPORATION (MBC)

 Nepiypaen Sikaidpatos npodipeons - Aikaiouxol: H Tpdneza Meipai®s éxel napaxwpnoel oe OAous
TOUS Aoinous petéxous Tns MBC (23 @uoikd npdowna) dikaiwpa npodipeons cUPGWVA PE TO OMNoio
KABe évas and Tous peTéxous autous duvaradl va noulhoel otnv Tpdneza Meipaiws kal n Tpdneza Mel-
palws unoxpeoUTal va ayopdoel Tis peToxés Tns MBC nou autds KaTEXEL.

+ Mepiodos 10xUos Tou dikaidparos npodaipeons: And Tis 29.04.1998 éws Tnv napapovn tns dnpdoias

EYYPAPAS yIa TNV eicaywyn Twv peToxav Tns MBC og xpnuartiothplo twv HIA, énote kai av pia 1éroia
ONUOCIa eyyPAPN CUVTENEOTEI.
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+ [epiodos doknons Tou SIKAI®PATOS Npodipeans: ONoTedNMOTE £VIOS TNS NEPIOOOU I0XUOS TOU OIKAIWD-

paTos npodaipeons.

« Eidos kal apiBuds 1wv peToxwv nou agopd 1o Sikaiwpa npodipeans: 18.507 KOIVES OVOUAOTIKES UETOXES
nou avtinpoownevouv 1o 17,5% tou petoxikoU kepalaiou Tns MBC, ovopaoTikns a&ias USD 1,00.

« Tipn e€doknons 1ou SikaidPaTos npoaipeons: H Tiuh e§doknons Ba 1coUTal pe 1o dBpolicua pias Tiuns

avagopds avd PeToxn, NAéoV TOKwWYV, KAB®S Kal Twv adlavéuntwy KepOWV €ws Kal TNV XpAon mnou
nponyeitar Tou xpovou e£GoKNons ToU OIKAIMHATOS.

3.19 KATALTATIKO

H Tpdneza Meipaiws A.E. 10pUBnke oTis 06.07.1916 Kal n SIAPKEIA TNS €XEl OPIOTEN O€ £KATO XPOVIA Apxd-
pevn Tnv 06.07.1916 kal Ahyouoa tnv 06.07.2016. Me tnv and 29.01.1992 andé@acn tns Mevikns Zuvé-
Aeuons TwV PHETOXwV TNS n O1dpKela Tns Tpdnezas napatdOnke yia dANa 83 étn and Tn Ah§n Tns, ATOI €ws
Tnv 06.07.2099. Eival eyyeypappévn oto Mntpwo AvwvUpwv Etaipicdv Tou Ynoupyeiou Avdntuéns pe
ap1Bud 6065/06/B/86/04. Lupewva pe 1o dpBpo 1 Tou KataotaTtikou Tns, n enwvupia gival Tpdneza Mel-
paiws Avwvupos Etaipia.

‘ESpa tns Etaipias gival o Anpos ABnvaiwv, 0d6s Apepikns 4, 105 64, TnA. 210 33 35 000.

Me anégaon Tou AloiknTikoU XupBouliou pnopei n Tpdneza va 10pUsl UNOKATACTANATA, YPAPEID Kal
npakropeia evids Kai ektés Tns EANGSas.

H Tpdneza Meipaiwds A.E. Aeitoupyei ws avavupn Tpanezikh etaipia, cUuewva pe Tis diard&eis tou KN,
2190/1920 nepi avdvupwy eTaIpi®dV, 6nws IoxUel onpepa Tis 01aT1dels Tou N. 2076/92 nepi NIOTWTIKOV
1I0pUPATWV Kai Tis O1aTd&els TV AOINWV CUVAP®OV VOUOBETNUATWV.

YUp@wva pe 1o dpBpo 2 Tou KataotaTtikoU Tns Tpdnezas Meipaids, okonds Tns givail va evepyei yia Aoya-
pIaopo Tns M yia Aoyapiacpd dANwv, OAES TIs EPYAsies Mou avayvwpizovTal h avatiBevral and Tov vépo
oTis Tpdnezes. ZTov NApAndve okono eUninTouV eVOEIKTIKA Kal OXI NEPIOPIOTIKA:

d. i. n anodoxn XpnUaTik®V Katabéoewv kdBe €idous (oe Eupw h ocuVANayuad) Onws SYEws, TAUIEUTN-
piou, TpEXOUPEVWVY AOYAPIACH®YV, NMPOBECUIOK®Y, EVTOK®WV N ATOKWV CE KOIVO Aoyaplacpd h pe
Opous, SNPOGIWV OPYaAVICH®YV, TPANEZWOV, ENEVOUCEWY XApToPUAAKiou Kal apoiBaiwv kKepalaiwy

ii. n e okond Tnv av&non Twv 18iwv dl1aBscipwv o€ Eupd Kal cuvANayua clvayn K&Be €idous cup-
Bdoewv kal ékdoon opoNoyIaK®V OavEiwy.

B. i. xopAynon daveiwv kal MoTooswv KABe gidous
ii. nrapoxn eyyuhoewv unép Tpitwv
iii. O1ax€ipION KOIVONPAKTIK®OV OAVEIWV KAl CUMMPETOXN O€ AuTd

iv. avadoxn €kdoons OPONOYIWV Kal PETOX®V YIa Aoyapldopd Tpitwv (underwriting) Kal GUPHYETOXA
o€ autd

v. XxpnparodoTtikn picBwon (leasing) kai eionpa&§n anairhoswv (factoring-forfeiting).

y. i. ékdoon kal NAnpwuh eniTay®v o€ Eup®d kal cuvdAhayua
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ii. ékdoon Kal NANPWN EVTIOA®V NPOS KAl dnd TO E0WTEPIKO Kal TO eEWTEPIKO

iii. ékOOON MICTWTIKOV-XPEWOTIKOV KAPTMV.

0. i. napakatabnkn kal eupUTepa Slaxeipion KIVNTAS Kal AKivnTNs neplouaias Tpitwv N Kal 18ias

ii. UAaEN xpeoyPAPWV N AVTIKEINEVWV NAVTOS £iI00US N YEVIKOTEPD ENEVOUTIKMV TITAWVY Kal HioBwon
Bupidwv Bnoaupopulakiou

iii. UNa&n N eionpa&n yia Aoyapiacud TpiTwv KABe idous a&idypa@wv kal aginv yevikd
iv. ayopanwAnoia e§wTePIKOU OUVAANAYHATOS, MOAUTIMWY HETAAN®V KAl YEVIKA OAES OI EMITPENOUEVES
npd&eis e§wTePIKOU CUVAANAYHATOS

V. ayopanmANcia XpeoypdpwyV Kal YEVIKA ENEVOUTIKWOV TITAWY 0TN Xpnuartayopd h otnv Kepahalayopd

Vi. avTinpoowneuon AAwV ENIXEIPNCEWYV MOU €XOUV TOUS idlous h avdhoyous okonous

€. i. napoxn unnpecidv cUPBOUAOU Gg XPNPATOOIKOVOUIKA Bépata
ii. ibpuon N CUUMETOXN O€ EMIXEIPNOEIS ONOIACONMOTE HOPPNS, TPANEZIKNS N PN, oTnv EANGda h oTo
eEWTEPIKO
iii. idpuon N cuppEeTOXN C€ ETAIPIES ENIXEIPNUATIKOU KIVOUVOU (venture capital) kal xpnpatiotnplakés
eTaipies

oT. i. dlapecohaBnaoels KABe €idous OTIS Ayopés XPNUATOS N KEPAAaiou

ii. ibpuon N CUPPETOXN OE ACPANIOTIKES KAl XPNUATIOTNPIAKES £TaIpies EnevdUoswv XapTopulakiou,
Alaxgipions ApoiBaiwv kepaldiwy, eTalpies cupuBoUAwV 810iKNONS EMIXEIPAGEWV, PNXAVOYPAPIKDV
EQAPPOY®V KAl NANPOPOPIKAS, K.4.

To kataotatnikd tns Tpdnezas dev nepiéxel Olatdgels nou anokAivouv and Tis avriotoixes Tou K.N.
2190/1920, népav Twv diatd§ewv Twv dpBpwv:

« un’ apiBy. 6 To onoio NpoBAénel eAdxIOTN NpoBeopia doknons SIKAIMPATOS NPOTiUNons evos (1) unva,
évavrl Tns €I01IKOTEPNS NPOBAeYNSs Twv 15 npepdv nou npoBAéneral and 1o dpBpo 13 nap. 5 Tou KN.
2190/1920 yia Tis elonypéves oto X.A. Taipies,

< un’ apiBy. 14, ocupewva pe 1o onoio «Av napaitnBei, neBdavel n eknéoel and 1o aiwpa Tou pe onolo-
o0nnote TPONo, h anoucidzel adikaloAdynTa and Tis cuvedpIdoEls eni TPEIS PAVES KAMoIo PéNOS Tou Alol-
KNTIKOU ZupBouAiou, To AloiknTikO ZupBouUAio dUvatal va ekKAEEN avTIKATaoTATn Tou PEXPI TNV NPOTN
Mevikh Zuvéleuon. e nepinTwon nou ta péAn Tou AloiknTikoU ZupBouliou peiwBoulv kdtw and (9) kal
Ox1 ANyoTepo and névre 1o AloIKNTIKO LUPBOUAIO unoxpeoUTdl va eKAEEEI MPOOWPIVA AVTIKATACTATES
TOUAGXIOTOV, PéXPI, TOU apIBuoU Twv evvéa. H ekhoyn auth eniBANNETaI Ge €yKPION OTNV APEéCwS €NO-
pevn ouvedpiaon Tns Mevikns ZuvENeUoNs TwV PETOXwV. MAvTws, ol Npd&els Tou PéNous Tou AloIKNTIKOU
YupBouliou nou éxel eKAeYEi PE TOV TPOMO AuTO BewpoUvTal EYKUPES AKOUN KAl av n eKAoyhn OV eyKpI-
Oci and Tn Mevikn uvéleuon.», Kal

«un’ apiBu. 39 nap. 1, cUPEwva e To onoio n agaipeon and Ta eThola kaBapd kéPOn nocooTou 5% yia
TO OXNUATIOPO TAKTIKOU anoBepatikoU navel va gival unoxpewTikh é1av autd (TakTikG anoBepartikd)
¢BAoel 0e NOCOGCTO (00 TOUNAXIOTOV [E TO Y2 TOU PETOXIKOU KEPAAQiOU (TO avTioToIxo EAAXIOTO NOGO-
016 oUNPVA e To dpBpo 44 Tou K.N. 2190/1920 eivar 1/3).

AvaQopIkd e Ta OIKAI®PATA TV PETOXWV Tns Tpdnezas Meipaims BAEne evotnta 4.11 «Aikai®parta
MeTdxwv» Tou NapdvTos EvnpepwTikoU Aghtiou.
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3.20 ©EZMIKO MNAAIZIO THX AEITOYPIIAZ THX TPANEZAX MNEIPAIQZ

3.20.1 Baoikoi Nopoi1 - Aiarda&eis

H Tpdneza Meipaiws A.E. Aeitoupyei ws avavupn Tpanezikn etaipia, cUuewva pe Tis diard&eis tou KN,
2190/1920 nepi avwvUP®V ETAIPIOV, WS NIOTWTIKO idpupd, oUPPwva pe Tis 01atd&els Tou N. 2076/1992
nepi avdAnyns dpactnpidTNTas NICTWTIKOU 1I0pUHATOS, Kal ws glonyuévn oto X.A. €Taipia cUpQwva pe
TN XPNHPATIOTNPIAKA VouoBeoia Kai Tis O1aTA&els TwV AOIN®Y CUVAP®V VOUOBETNHATWV.

H Tpdneza tns EANAASOs, eival n kevipikn Tpdneza Tns EANAO0s. Eival appddia yia Tny enonTeia Kai Tn Xopn-
ynon dogias Aeiroupyias ota eNnvVIKd mioTwTikd 1dpupara. H Tpdneza tns EANAS0s napéxel Tnv ddeia Ael-
ToupYias OTIS eyXxpIes Tpdnezes epooov NAnpouv Tis diatdgels Tou N. 2076/1992 (6nws 10xUel, 0 onoios
éxel evowpaTooel oto ENnviké Aikaio Tis odnyies Tou EupwnaikoU XupBouliou (EX), cupnepihapBavopé-
vov Tov O0nyidv 2000/12/EX kai 2000/46/EY) kai Tou A.N. 1665/1951 (Xophynon ddeias kai enonTeia Twv
NICTOTIKOV I0pUPAT®V), Tou Népou 2331/1995 (anaydpeuons vopiponoinons e060wv and eyKANUATIKES
evEépyelEs) kal Tns Aoinns oxeTikns EAAnvikns NopoBeoias, onws éxel tpononoinBei. H Tpdneza tns EAANGG0s
éxel enions pUBPIOTIKES appOBIOTNTES OE OXEON PE TN A&ITOUPYia Kal TNV eNBAEYN TV NICTWOTIKOV I0PUUA-
TwV Tns EANAGO0s, ev duvdpel Tou Népou 1266/1982 (nws Tpornonoinbnke kal SUPNANP®OONKE).

H Kevrpikn Tpdneza xopnyei ddeia Aeitoupyias nioTwTIkoU 10pUHATOS POVO Kal EpOcovV NAnpouvTal ol
npounoBéoeis Tns odnyias Tou EupwnaikoU XupBouliou (EX) (2000/12/EX), n onoia eVvOwUATOVEI TOANES
and Tis odnyies nou avagépovtal napakdrw. Mpiv Tnv epappoyn Twv Eupwndikeov Odnyiwy, ol EAAnvI-
kés Tpdnezes O@eINaV va éxouv AABel AOEIa VIO CUYKEKPIPEVES OPYAVWTIKES KAl AEITOUPYIKES AANAYES,
onws n idpuon BuyaTpIK®V, TO AVOIyha KATaoTNUATwY, TN YEWYPAPIKA EMEKTACN KAl TN AEITOUPYia o€
&éva vopiopara. Xe avriBeon 1o napdv cUoTna eNITPENEN OTIS TPANEZES va NpoBoUv oTis NpoavapepOei-
ogs evépyeles Oixws va anaiteital ddeia and Tnv Kevipikh Tpdneza, napd pdévo nAnpopdépnon Npos authv
O€ OPIOMEVES NEPINTWOEIS KAl O EVAPUOVIOHOS TOUS PE TO ENAXIOTO APXIKO anaITOUREVO KEQAAAIO.

H EANNGOa éxel evowpaTdoel otn vopoBeaia Tns OAes Tis kKUples odnyies Tou EupwnaikoU XupBouiiou,
NMou apopoUV TOV ENeyXO KAl TNV ENONTEIA TWV NIOTWTIK®V IOPUUAT®V oupnepINapBavouévwy:

« Tnv MpTn (1977/780/EX) kai Tn AeUTtepn Tpanszikh Odnyia (1989/646/EL), dnws éxouv Tpononoindei (kai
pe Tnv Odnyia 2000/12/EK), o1 onoies evowpat®Bnkav oto ENAnvikd Aikaio pe tov N. 2076/1992 «AvAin-
n kai doknon ApaocTtnpidtnTas MoTwTIK®V IdpupdTwv» Kal dAes Zuvageis Alatdgels, Snws 1I0XUEL.

+ Tnv Odnyia nepi [6iwv Kepalaiwv (Odnyia 1989/299/EY), nou kaBopizel To UWos Twv 16iwv KeQaiainv
TWV TPAMNEZWOV YIA TO OKOMNS TOU NPOGOIOPICUOU TNS GEPEYYUOTNTAS TOUS, KAl N OMNOia EVOWUATMOONKE
o1o EN\nviké Aikalo pe Tnv un’ apiBp. 2053/18.03.1992 Mpd&n Aioiknth Tns Tpanézns Tns EAAGOOs kal
OUPNANPWONKe pe TNV Andgacn 198/17.05.2005 tns Enitponns Tpanezikdv kal MoTwTikdv Oeudtwy.

+ Tnv Odnyia nepi Tou deiktn PepeyyudTnTas (Odnyia 1989/647 Tou EX), 6nws TpononoinBnke, n onoia
evowpatdBnke oto ENAnvIkS Aikalo pe Tnv un’ apiBp. 2054/18.03.1992 Mpd&n Aioiknth Tns Tpanézns
Tns EANGdos, pononoinBnke and Tis Mpd&eis No.2479/27.08.2001 kai No.2512/30.12.2002 tou Aloikn-
Th Tns Tpdnezas tns EANGO0s. OAes ol napandvw npdéeis kwdikonoinbnkav pe tnv un’ apibp.
2524/23.07.2003 Mpd&n Tou AloiknTh Tns Tpanézns Tns EANGS0s (6nws Tpononomenke pe Tis un’ ap.
2556/27.12.2004 ka1 2564/11.10.2005 MA/TE kai tnv ETMNO 198/9/17.05.2005).
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* Tnv O0nyia nepi Meydhwv Xpnpatodotikwv Avolypdtwv (Odnyia 1992/121/EL), OXETIKA PE TNV €MNo-
nTeia kar Tov éAeyxo Twv Meydhwv XpnpatodoTIKOV AVoIYHATwV TwV MOTWTIKOV 1I0pUPdT®V, n onoia
evowpaTdBnke 010 ENAnvIKS Aikaio pe Tnv un’ apiBp. 2246/93 Mpd&n Aloiknth Tns Tpanézns tns EANG-
00s, Onws TpononoINBnke Kai Ioxvel pe Tnv ETMNO 36/7/29.06.1999.

+ Tn AeUtepn Odnyia nepi Evonoinpévns Enonteias (odnyia 1992/30/EX) oxeTIKA Pe TNV €NONTEIA TV
NICTWTIK®V I0pUPATwV o€ evonoinuévn Bdon (n onoia tpononolei Tnv MpwTtn Odnyia nepi Evonoinpé-
vns Enonteias) kai n onoia e1€6n o€ 10xU pe 1o Mpoedpikd Aidraypa 267/1995, dnws 10X UEl.

+Tnv Odnyia nepi Endpkeias Kepahaiwv (Odnyia 1993/6/EL, dnws TpononoinBnke pe tnv Odnyia
1998/31/EX), n onoia €1€0n o€ 10xU pe Tous Nopous 2396/30.04.1996 kai 2937/2001 kai 1is un” apiBy.
2397/07.11.1996, 2494/27.05.2002 kai 2563/19.07.2005 Mpd&eis Tou Aloiknth Tns Tpanézns Tns EAAASOs.

+ Tnv Odnyia 2001/24/EX oxeTIKA pe TNV avadidpBpwaon Kal TNV opydvwaon TV MIOTOTIKAOV I0pUPAT®Y,
TO OMoio AnaITEITal yIa TNV avayvepIon TwV avadiapBpmTIK®OV Kal TS OpYavTIKOV PETpwV Ths Eupw-
naikAs Evwons nou uioBerolvral and tnv Xdpa-pENOS TWV PIN-QEPEYYUWY NICTWTIK®OV 1IOPUPATWY Ta
onoia kal evowpatdBnkav otnv EAAnvikh NopoBeoia and 1o Népo 3458/2006.

+ Tnv Odnyia 2002/87/EX Tou gupwnaikoU KolvoBouliou kai Tou LUpBouAiou OXETIKA PE Th CUUNANP®-
MaTIKA enonTeia MOTWTIKOV 1I0pUPATWY, ACPANCTIKOV EMIXEIPACEWMV KAl EMIXEIPAOEWV EMEVOUCEWY
XPNHUATOOIKOVOUIKOU OUIAOU €TEPOYEVOV OPACTNPIOTATWV N OMoId EVOWUAT®ONKE GTNV EANNVIKA
vopoBeaia pe 1o N. 3455/2006.

H EN\Ada Ba npénel va epappdosl péoa oto Oeutepo eEdunvo Tou 2007 Tis Odnyies 2006/48/EX (OXeTIKA
ME TNV avAaAnyn kai Tnv doknon &pacTtnpidTNTas TwV MICTWTIK®V I0PUPAT®VY), 2006/49/EX (OXETIKG pPE TNV
ENAPKEIA KEPANIWV TWV ENEVOUTIKWV ETAIPIV KAI TWV MICTWTIK®V 1I0pUUATWV) Kai Tnv 2004/39/EX (OXeTI-
KA ME TNV ayopd TwV XPNPATOOIKOVOUIKWOV EPYANEI®V) KA TIS OXETIKES KAVOVIOTIKES dlaTd&els emnédou 2.

Y10 NAdiolo Tns nposToliyacias Tns EAAAdas yia Tnv évia&n tns otnv Eupwnaikn Nopiopatikih ‘Eveoon
nNEAyuaTonoindnkav onpavtikés alayés otov 1pdno Asitoupyias Tns Tpdnezas Tns EANGSOS. ZUyKeKpI-
Méva TpononoInBnkav ol E0WTEPIKOI TNS KAVOVIOMOI, 0OTe va evioxuBei n ave§aptnaoia Tns and 1o EAAN-
viK6 Anpdalo, va avayvwpioTel n VOPIKA evowpdtwon Tns Tpdnezas tns EANGOos oto Eupwnaikd
YUoTnpa TwVv Keviplkdv Tpanezav Kal va anokTnoel peyalutepn e§ouaia eniBoAns KUp®OoEwVY nou e§a-
OQAAizouVv TNV KAAUTEPN EMOMNTEIQ TWV NICTWTIKWV IOPUHAT®V.

Ta moTwTikd 1I6pUuaTa nou Asitoupyouv otnv EANGSa eival unoxpewpéva va napakohouBouv Tous Ogi-
KTES pEUCTATNTAS Nou KaBopizel n Tpdneza Tns EANGd0s (Mpd&n No. 2560/01.04.2005 tou AloiknTh Tns
Tpdnezas Tns EANGS0s), va diatnpoUv anoTeAeoUATIKG E0WTEPIKS ENEYXO, CUCTAUATA GUUHUOPPWONS KAl
dlaxeipions kivduvou kai diadikaciav (Mpd&eis No. 2438/06.08.1998 kai No. 2577/09.03.2006 Tou Alol-
KnTh Tns Tpdnezas tns EANAOS), va kataBétouv otnv Tpdneza tns EAAAOOS nepIodIkés avapopés Kal
KATAOTACEIS KAl VA TNS NAPEXOUV NEPAITEPW NANpo@dpnon Tnv onoia dUvaral va anaithoel (OXETIKA P
OUYKeKPIPEVES AeITOUupyies N OpACTNPIOTNTES) KAl VA KAVOUV YVWOTOMOINCEIS N va ZNnTAGOUV €yKpion
(avdhoya pe Tnv nepinTwon) Tns Tpdnezas Tns EAMAG0s, o€ kdBe Ndviws NepinTwon cUPPWVA HE TOUS
£papuodoIgous vopous Tns EAAAOOs Kai Tis oxeTikés Mpd&els, Anogdoels kal Eykukhiou Tns Tpdnezas tns
EANGG0s (1o kaBéva ws 10xUel kdBe popd).

Ev duvdpel Tou Népou 2076/1992, Tou A.N. 1665/1951 kai dAwV oxeTiIk®v NOpwv Tns ENNGS0s, n Tpd-
neza tns EAAAdos duvartail va eAéyxel OAa Ta BiIBAia kal Ta apxeia Twv NICTWTIKOV I0PUUATWYV TNS XMPAS
yia TUxOv napaBdoels, 6To NAAicio Tns AoKNoNs NPOANMTIKOU KAl KATAGTAATIKOU EAEYXOU. X MePINTwon
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MN cUpPdpPPwons and KAnolo NioTwTiké idpupa, n Tpdneza Tns EANGS0s éxel Tn Oikalodoaoia va eniBd-
A&l o€ auTd Ta ANAPAiTNTA PETPA WOTE VA CUPPOoP@wBEi oTis enitayés Tous NopoBeTikou MAaiciou Twv
NICTWOTIKAOV 10pUPATWY, KaBws enions kal va eniBdaAel npdoTiya, va opicel SlaxelpioTh Kal TENos, (6Tav
Oev UNdpxel CUPPOPP®WON N UNAPXEl NEPIMTWON PN PEPEYYUOTNTAS) VA AVAKAAESEN TNV AOEIa AelIToup-
yias Tou moTwTIKoU 10pUaTos kal va 1o Béael und €101KN ekkaBdpion und tnv eniBAewn tns. MNapdAAn-
A\a o€ nepinTwon avenapkous peuoTtdTnTas, N Tpdneza tns EANGS0s pnopei va dwoel Tnv vIoAn uno-
XPEWTIKNS NAPATACNS NMANPWHNAS T®WV UMOXPEDNOEWV KAl AnNaITNCEWV TOU MIOTWTIKOU 10pUpPaTos yia
nepiodo n onoia dev pnopei va unepBaivel Tous dUo pnves (Unopei va napatabei yia éva eninAéov pnva)
Kal va opiocel dIaxelpioTh unod Tnv eniBAeyn Tns.

YUpewva pe Tov ENAnviké Népo 2832/2000, o€ nepINTOOEIS PN CUPPOPP®WONS PE TO 1I0XUOV VOUOBETIKO
Kal puBuIoTIKS NACiCI0, 6€ CUVOUAGHO e Aoinés duvaTdTnTeS EMIBOANS NPOOCTIWV UNG CUYKEKPIUEVOUS
vépous, n Tpdneza tns EANGS0s, éxel TNV yeviKN appodidTnta va eniBANEI KUPDOEIS 0TA NICTWTIKA 10pU-
pata. O1 kupwoels autés pnopei va nepINapBAvouv unoxpewTikn katdBeon nocootol 40% eni Tou
nooou Tns napdBaons, o€ éva Pn-tokizépevo Aoyapiacud tns Kevipikis Tpdnezas, h av 10 nocd Tns
napdBaons e duvartal va kaBopioTei, eNIBANETAI UNOXPEWTIKN PN-TOKIZOPEVN KATABEON NoooU UYous
Méxpl € 8.804.109 avdaloya pe Tnv nepinTwon péxpl éva xpdvo n o kaBopiopds NPooTiou unép Tou
EM\nvikoU Anpociou 1o onoio unoAoyizetal h ws nocootd UYPous 40% eni Tou nocou Tns napdBaons n
oav pia nAnpwPh nooou Uyous péxpl kai € 880.411, To onoio kal dUvartal va au§nBei péxpi 10 Nnood Twv
€ 1.467.351 o¢ nepinTwon enavdAnyns tns napabiaons.

loTopikd kal AneAeuBépwon Tou TpanezikoU ZUCTAPATOS

loTopIkd, TO EAANVIKO Tpanezikd oUOTNHUA UNEKEITO O AUoTNPOUS BeopIKoUs NePIOPIoHOUs, YeTagu Twv
onoiwv Kal ol NEPIOPICHOI WS NPOS:

* TOV EAeUBEPO NPOGOIOPIOUS TWV EMITOKIWY,

* TN XPNPATOOATNON CUYKEKPIPEVWV KAADWV TNS OIKOVOWIas, N.X. Nws, NOTE KAl MOU YnopoUoav va enev-
OUoouV Ta KEQANaId Tous eTalpies TOU ONPOCIoU TOUEQ, KAl

* OPIOHEVES XPNHPATOOIKOVOUIKES OPacTNPISTNTES OTNV ayopd §€vou oUVANAYUATos.

Anod ta 1éAn Tou 1980 kal, Kupiws, and Tis apxés Tns OekasTias Tou 1990, aneAeuBepBnKe oTadIAKA TO
Beopiké Nhaiclo otnv EAAGOa, Aoy w:

+ ™ns au§avoépevns AANNAENIOPAONS TWV EBVIKOV OIKOVOUI®YV,
+ Tns au§avopevns d1EBvoUs mieons yia T0 AVOIYHA TwV AyopwV, Kal

* Tns engpxopevns Eupwnaikns Nopiopatikhs Evwons.

H aneAeuBépwon Tns Kivnons KEPANAi®V, PE TNV EVOWUATWON TwV OXETIKOV Eupwnaikdv Odnyi®v kal
€10IkéTEPA TS AgUTepns Eupwnaikns Tpanezikns Odnyias cuvelcéPepe OUCIACTIKA oTnV aneAeuBépwon.

Emitékia

Ano 1o 1987, KatmTata OpIa NITOKIWV OTAdIAKA AVTIKATESTNOAV TA EMITOKIA MOU NMPONYOUNEV®S KABO-
pize n Tpdneza tns EANGS0s. To 1992 katapyhBnkav 1a dioiknTikd kaBopizépeva emtokia. H katdpynon
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Tnv 8" Maiou 1992 tou npoBAenduevou EAAXIOTOU eniToKiou KATaBécewv NTav To Np®To Bhya npos Tnv
NANPN aneAeUBEéPWON TV TPAMEZIKWV ENITOKiwV. EKTOTE, Ta NIGTWTIKA 10pUpaTa eival eAelBepa va dia-
npaypatevovTal eNITOKIA e Tous NeNdTes pe BAon Tis cuvOnkes Tns ayopds. EninAéov, ol neplopicpoi
nou ioxuav oTnv TPAMezIKA XpNPATo00TNON OPICPEVWV OIKOVOUIK®V dpacTNPIOTATWY Katapyndnkav
10 1991. Qs ouvénsia ToUToU, EMITPENETAI OTA MICTWTIKA 10pUpaTa va dianpayuaredovral eEAeUBepa Kal
va xopnyouUv oTnv MeAATEId Tous VEOus TUMous OAVeEiwV Xwpis MePIOPICPOUSs ws MPOs To eMITOKIO,
oupnepnapBavopévav daveinv yia:

* KepAAalo kivnons,

+ ayopd nayiwv Kai e§onicpou,

* ENIOKEUN, ayopd h avéyepon akIvaTwy,

« ayopd dlapK®V ayabav eni NICTWOEI, Kal

* KATavaAWTIKA Kal npoownikd ddvela.

Meplopiopoi eniBANNOVTAI OTOV AVATOKIOWO TOU TOKOU. YUYKEKPIPEVA, O AVATOKIOPOS TOU TOKOU O€
oxéon pe Tpanezikd 0dvela Kal MOTMOOEIS EPAPPOZETAl JOVO €AV N OXETIKN CUPQwVia To eniBANAel Kal
EYKEITAI OE NEPIOPICHOUS ol onoiol epapudzovral katw and 1o dpbpo 30 Tou Népou 2789/2000 (6nws
TpononolnBnke and 1o dpBpo 42 tou Népou 2912/2001 kai 1o dpBpo 47 Tou Néuou 2873/2000) kai Tou
dpBpou 39 Tou Népou 3259/2004.

Yuvahliaypa

H aneAeuBépwon Twv XpNPATOOIKOVOUIK®V UNNPEcI®dV eNANBE pe 1o T1.A. 96/1993 (kal TIS AVTIOTOIXES
Mpd&eis Tou Aloiknth Tns Tpdnezas tns EANAGos un’ apiBy. 2199, 2200, 2201/07.03.1993), 10
M.A.104/1994 (ka1 Tis avtioToixes Mpd&eis Tou Aloiknth Tns Tpdnezas Tns EANNGSos un” apiBp. 2301, 2302,
2303/16.05.1994) kai 1o N. 2076/1992 (nou svowuatwvel Tn AsUtepn KoivoTtika Odnyia). And 1o 1991
eneTpdnn aTtous daveloAnnTes va daveizovral o€ §Evo vopiopa yia kABe vopIpn enixeipnpatikn dpacTn-
PI16TNTA Kal P eMTOKIa Kal 6pous eeUBepa dianpayparedaoigous. And Tov lavoudplo Tou 1992 enetpd-
nn o1a NICTWTIKG 10pUpata nou éxouv ddeia NPAa&ewv oUVAANAYUATOS VO oUVANTOUV CUVAANAYES O€
dueoa napadotéo cuvdAhayua (spot), npoBeopiakés cuvalhayés cuvardyuaros (forward) A cupP®-
vies aviaA\ayns VOUIOUATwV (swap) Kal napopoles ouvallayés otnv ayopd §Evou ouvaldyuaros,
oUpewva Pe TNV un’ apiBp. 1986/1991 Mpd&n tou AloiknTh Tns Tpdnezas Tns EANGOOs.

To 1994, ye Tnv un’ apiBy. 2344/94 Mpd&n Tou AloiknTh Tns Tpdnezas Tns EAAAO0s, d60nke yia np®dTh popd
n duvaTdTNTA & PUOIKA KAl VOUIKE Npdowna va cuvdnTouv eAeUBepa cuvalhayés oTo eEwTepPIKO ot EEvo
vépiopa otnv EANGOa, cupnAnpdvovTas pia anin aitnon o€ onoladnnorte Tpdneza. Enions, enetpdnn ota
NIoTWTIKA 10pUUaTa va OéxovTal KATaBEDEIS PUGIKWV KAl VOUIKOY NPOconwy o€ §Evo vouIoua.

To 1991, o1 ENAnviKoi neplopiopoi og oxéon e 1o cuvAANaypa S1adoxIKA £yivav nio EAACTIKOI Kal TENI-
KA katapynBnkav oAOKANPWTIKA PE TNV UI0BETNON TOUu vopiopatos Tou Eupd and tnv 01.01.2001. Z1is
katabéoels o Eup kai &€vo vopiopa epappdzeral n unoxpéwaon ENAXICTwV anoBePATIKOV GE NOCOCTO
uyous 2%.

H 0paxun, ws €BvIkd vouiopa, napéueive oe KUKAo@opia oTnv EANAOa éws Tnv 28n deBpouapiou 2002.
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YUppwva pe 1o dpBpo 4 Tou N. 2842/2000, o onoios 1é€Bnke o€ 10xU Tnv 01.01.2001, Ta NICTWTIKE 16pU-
pata nou Asitoupyouv otnv EAAAOa kal eival adsiodotnpéva yia Tn dlevépyela npd&ewv ouvaldypa-
T0S, OUvVavTal va cuvAanTouv eAeUBepa onoladnnote cuvalayh oe Eévo vouiopa n &éva xapTovoui-
opara, yia 01k Tous Aoyapiaoud Kai pe 01k Tous Kivouvo, cUPPwva Pe TNV IoxUouod vopoBeaia.

EninAéov, Ta MoTtwTikd 1I0pUaTa nou AsitoupyoUv otny ENAGOa ekdidouV npePNaiws OENTIO e TIS TIFIES ayo-
PAs kal NOANCNS EEVOU GUVANAYHATOS KAl XAPTOVOUICUAT®WY YIA TOUS GKOMOUS TV CUVAANAY®V TOUS [E
T0 KOIVO. To oxeTIKO NePIBwpIo ayopds kal ndAnons (bid/offer spreads) kaBopizetal eAeUBepa. H Tpdneza
s EAAAS0s dnpooielel kaBnpepivd eVOEIKTIKES CUVANNAYUATIKES I00TIIES TOU Eup® o€ oxéon pe 1a éva
vopiopata Baoizéuevn oTis GUVAAAYMATIKES 100TIWIES TV SeATiwV Ths Eupwndikns Kevipikns Tpdnezas. H
ouppeTOXn TNs EAANVIKAS Apaxuns oTOV PUNXAaviopd GUVAAAYHATIKOV ICOTIMIOV EVavTl TV VeV Voui-
opdTwv éxel katapynBei. Qs anotéAecpa onoladnnoTte avapopd oe AUTES TIS I00TIUIES o€ emBeBANPEVES,
OI0IKNTIKES, PUBUIOTIKES KAl oUUBATIKES MPOBAEWEIS €XOUV AVTIKATACTABET and eVOEIKTIKES ICOTIMIES EKOIOO-
peves and tnv Kevipikn Tpdneza ths ENNGOOS, ekTds edv npoBAéneTal h éxel ouppwvNOEr KATI AANO.

E€acpahiosis Aaveiwv

And 10 1992, 0 N. 2076/1992 enéTpeWe OTIS TPANEZES VA XOPNYOUV OTOUS NENATES TOUS OAVEIQ KAl NIOT®-
oels ye e€ao@alioeis eni aKIVAT®V Kal KIVNTOV (cupnepIAauBavouévmy Kal HETPNTMV).

H evundéBnkn xpnpatodédtnon and Tpdnezes NpayudTonolEiTal Kupiws Pe npoonpeinon, Adyw Tou
MIKpOTEPOU KOOTOUS TNS MPOCNEIWONS évavTi TOU KOGTOUS Tns unoBnkns. H npoonueiwon duvaral va
peratpansi oe unoBAKn pe Bdon TeAeoiOIKN KaTayn@IoTIKA dIkaoTIKN andé@aocn (h diatayn NANPwNS
nou €xel arnokTNoel 1I0XU OeOIKACUEVOU).

Mepiropiopoi ath Xpnon Kepahainv

To NAAICIO UNOXPEWTIK®Y OcoEUCEWY oTnV Tpdneza Tns EANASOs éxel TpononoinBei cUP@wva Pe TOUS
kavoviopous Tou Eupwouothparos (Eurosystem). And 10 louAiou 2000, o cuvteAeoThs déopguons KaBo-
pizetar avd katnyopia nadnTikoU, avti Tou gvidiou cuvTeAeoTh 12% nou ioXue NPONYOUUEVW™S YIaA TIS
EMNOPIKES TpANezes. O ouvTeNeoTAS OEopeuoNs gival 2% yia OAES TIS KATNyopPies NaBNTIKOU Mou anoteAolv
™ Bdon deopelocwy, pe €aipeon Tis €§As KATNYOPIES YIA TIS OMOIES I0XUEI UNOEVIKOS CUVTENEOTAS:

* NPOBeCHIaKES KATABEEIS e CUPPVNPEVN AMMEN Ave Twv dUO0 ETMV,
* kataBéoels und npoeidonoinon dvw Twv 0UO ETWV,
* repos, Kal

* XpeOYPAPA PE CUPPWVNPEVN AAEN AV TwV OUO ETMV.

O1 npoUnoBéoeis autés 1IoxUouV yia OAa Ta MIOTWTIKA 10pUPaTa Kabws kai yia 1o Taxudpopikd Tapieutnhplo.

KareuBUvaoels avagopikd pe 1is Kepahaiakés AnaiTAoels

Ta teheuTaia xpovia, ol appddies PUBUIOTIKES APXES TWV PEYAAUTEPWV BIOPINXAVIKOV XWP®OV OUVEPYA-
oTnkav pe okond tn Béonion S1EBVOV KATEUBUVTNPIWY YPAPMP®OV YIa TNV KEQANAIAKNA £NAPKEID TWV
NIOTWTIKOV I0PUPATWYV Kal TOUS OXETIKOUS KIvOUvous. Tov loUAio Tou 1988, n Enitponn Tns BaoiAeias yia
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Tnv Tpanezikn Enonteia uioB£Tnoe Tis KATEUBUVTAPIES YPAUUES MOU OXETIZOVTAI E TNV KEPANAIAKN ENApP-
Kela o€ BAon KIvOUV®V evepynTIKOU, Ol OMOiEs EVOwUATOONKav oTo Beopikd MAAioIo yia Tis Tpdnezes oTa
KPATN nou npocounoypdeouyv Tis apxés Tns Enitponis tns BaoiAeias, ota onoia kpdtn nepiauBdveral
Kal n EANGOa. Autés o1 kateuBuvTAplEs Ypauués a@opouv oTny evapudévion ToOU KAvoVIoTIKOU opIopoU
NS keQaAalakns endpkeias, Baoiopyévou otn otdBuion Tou KIVOUVOU evepyNTIKOU Kal oThv KaBIépwaon
eviaiou OeikTn nepi kepahalakns endpkeias.

H evapudvion 1wv npotinwv yid Ta NIoTwTIKA 1I6pUHaATd AnoTeAEl NPWTAPXIKO NApAyovTd yid Th ONnpi-
oupyia eowTepiKns ayopds oTis xwpes Tns Eupwnaikns Evwons. To 1989, 1o upBoUNio Ynoupy®v Tns
Eupwnaikis Evwons uioBétnoe Tnv Odnyia yia Ta id1a KEQAAAIA TwV NICTWTIKOV I0pUUAT®Y, NMou &ival
yvwotn ws «Odnyia 1diwv Kepalaiwv», kaBos kal Tnv Odnyia nou eival yvwoth ws «Odnyia yia 1o Agi-
kTn ®gpeyyudTNTas», o1 oroies kwdikonoinBnkav otnv Odnyia 2000/12 Tou Eupwnaikol ZupBouliou.

H Odnyia 16iwv Kepahaiwv opizel ws unoxpewTikd enonTikd id1a KEQpAAAIa yia TOV UNOAOYIOHO Tou O€i-
KTN TNS KEQAAAIAKNS eNAPKEIAS, TO ABPOIoHUa OpICHEVWY OTOoIXEIwV TwV Baoik®v 16iwv kepahaiwy (Tier
| capital) kal Twv cupnAnpwpatik®dVv 1diwv kepahaiwv (Tier Il capital). H Odnyia akohouBei To pnxaviopd
TV KATeubuvtnpiwyv ypauu®v tns EMitponns tns BaoiAeias.

O1 ouciaoTikoi Kavéves yia Tn dlaxeipion Tou KivOUvou kepalaiou nou nepidapBdavovtarl otis Odnyies
yia 10 Ogiktn PepeyyudTnTas YeVIKA evowpatavel Tis odnyies Tns Emitponns Tns BaoiAeias otov Eupw-
naiké Nopo. H Odnyia yia 1o deiktn ®epeyyudTnTas kaBopizel Tov NIGTwTIKG Kivouvo Tou EvepyntikoU
TV TPANezoVv NoAaniacidzovras: (1) Tnv a&ia nou éxel otov IcoNoyIou6 KABe OTOIXEIO TOU EVEPYNTIKOU
ME (2) To oxeTIKO oTabuiopévo Kivouvo, yia va napdyel Tnv aia otabuiopévn ws npos Tov Kivouvo. lNa
Ta oToIXEia eKTOS I00AOYIGUOU, anaitoUvTal OUo Bhpata npooappoyns kivouvou, AapBdvovtas unéyn
T @UoN TwV (1) XPNUATOOIKOVOMIK®DV HECWV Mou apopd Kai (2) Tov avTioUPBAaNGEVO Nou UNAEKETAI.
la 1a oToIxeia €KTOS IGONOYICHOU OXETIKA JE TA EMITOKIA KAI TIS GUVANNAYHATIKES I00TIMIES, ONWS OU-
Qwvies avtalayns vopiopdtwv (Swap), npoBeopiakés cuvalhayés ouvalldyparos (forward) kai dikal-
®para ayopds h noAnons (options) ol pubuioTIkés apxés npoBAénouv pérpa Baoizopevn oTnv npepn-
ola ekkaBdpion n o€ Tpéxouca h apxikn aia. And Tov lavoudpio Tou 1993, Ta NIOTWTIKG 1I0pUUATA OTIS
XWpes PENN Tns Eupwnaikns Evwons npénel va diatnpouv Kepahaiakn endpkeia Touhdxiotov 8%.

MNa tnv epappoyn tns Odnyias Tns Kepahaiakns Endpkeias, ol anaitnoels KeQaidinv yid éva nioTwTIKO
idpupa og oxéon e TOUS MIOTWTIKOUS KIVOUVOUS TNs Xcpdas Tou unoloyizovtal eni Tn Bdon Tou enevou-
TIKOU XaPTOQUAAKIOU TOU MIoTwTIKOU 16pUpaTos, cupnepIAapBAvovTas Ta OTOIXEIA TOU EVEPYNTIKOU KAl
TIS cuvalhayés ektds I00AoyIopoU nou dev nepihapBdvovral oto BiBAio cuvalaywv Tou. Mpiv Tnv
epappoyn tns Odnyias Kepahaiakns Endpkeias and tnv EAMGSa o1 npolnoBéaeis unoloyizovrav eni
O\WV TWV OTOIXEIWV TOU IGONOYIOHOU KAl TV GUVAAAY®DV KTOS ICONOYICHOU CUPPWVA HE TIS UMOXPE-
wTIkéS NPoBAéWels nou eniBANovTav and Tnv Kevipikn Tpdneza.

To Uyos Twv enonTiK®V 10iwVv KEPANaiwV, MOU anaitoUvIal MOTE TO MIOTWTIKSG idpupa va dlacpalizeral
ané KivOUvous XxapToQuUAdkiou cuvalhaywyv, e&aptdrtal and tn peBodoloyia pérpnons Tns YEVIKAS KAl
€101kns Béons avapopikd Pe XPeOypa®a Kal NApdywyd eni Xpeoypdpwy, PETOXES Kal napdywyad eni
METOXWV, KaBWs Kal Tou KIvoUvou avTtioupBal\opévou yia e§wxpnpuaTioTnpiakd napdywyd, GUVAAa-
V€S repos Kai avTioTpOPwV repos, KIvOUVoU CUYKEVTPWONS Kal KIVOUVOU SIaKAVOVIOHOU TwV OTOIXEIWY
TOU XAPTOQUAOKIOU GUVAANAY®V Kal €MioNs TOU GUVAAAYPaTIkoU KIvOUvVoU yia OAA Td OTOIXEId TOu
XAPTOPUAAKIOU GUVANNAY®V Kal Ta €KTOS ICONOYICHUOU OTOIXEIa.
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YUMQWVA HE TIS KATEUBUVTAPIES ypappés Tns EmTponns Tns BaoiAeias nou Baaoizovrtal otn oTtdBuion Tou
KIVOUVOU, Ol ENMOMTIKES APXES EXOUV TN DIAKPITIKA EUXEPEID va opioouv dv Ba cupnepIAdBouv oTa Kepa-
A\aia opiopéva oToixeia kal ediv Ba opicouv d1aPopeTIKN oTABUIoN, VTGS opiopuévou eUpous, yia diIdpo-
PES KATNYOPIES OTOIXEIWV EVEPYNTIKOU, WOTE VA AVTAVAKAOUV TN OXETIKA TOUS eEacpANion.

O1 kateuBuvTthples ypaupés Tns Enitponns tns BaoiAeias anaitodv o AOyos TwV KEQANAiwV MPos TO VeEP-
ynTIKS Kal Ta €KTOS I00AOYICHOU oToIXela va gival TOUAdxIoTov 8%. TOUAAXIGTOV TO APICU TwV anaitou-
MEVWV KEQAAAiwV NPENEl VA AVAKEI TNV KATnyopia Twv Bacikdv 16iwv kepalaiwy (Tier I) kal To uné-
AOIMNO OTNV KATNyOPia TwV SUPNANPWUATIK®V 18iwv Kepalaiwv (Tier Il). Zoppwva e Tis KateuBuvTnpies
YPAuués nou Béonioe n Tpdneza Tns EAMAOOs, Ta enonTikd id1a kepAAala unoloyizovial ws e§Ns:

Y1a Baoikd idia kepdAaia (Tier ) nepidapBdvovrai:

* METOXIKO KEQAAAIO,

+ anoBspatikd and kepahaionoinon kepdwv, Slapopés unép 1o dpTiov Kai Aoind anoBeuarTikd,
* KEPON €IS VEOV,

« kaivotépol TiTAol Tier |, 16iws NPOVOUIOUXES PETOXES N CWPEUTIKOU PEPIOPATOS,

+ dIKaI®PATA PEloYn@ias, Kal

* apvNnTIKES dlaQopés evonoinons.
EvrouUrtols, anod Tov unoloyiopd Twv Bacikwv kepalaiwv (Tier ) agaipouvrat:

* n AoyIOTIKA a§ia TV 1I0iwV PETOXWV NMOU TUXOV KATEXEI TO NICTWTIKG iGpupa,

* 01 KOBapés znpies MPONYOUUEVWV ETMV, KABWS Kal ZNPies TOU TPEXOVTOS £TOUS,

* n unepa&ia Tns enixeipnons,

* Aoind dula ndyia oToixeia,

* 01 evOIdpeoes Pn dnpooieupéves kaBapés znpies,

+ 170 50% TOU OWPEUTIKOU NAEiPATOS and TUXOV aoPANIGTIKA NPOYyPdUUATA KABOPIGUEVWY MAPOXWY,

* APVNTIKES OIaPOPES AanoTiuNons (META pOpwV) Tou OIABEGIOU NPOS NWANCN PETOXIKOU XAPTOPUAAKI-
ou Kal

+ 01 BeTikés dlapopés evonoinans.
Y1a cupdnAnpwpaTikd kepdAaia (Tier [l) nepidapBdvovral kupiws:

+ anoBspatikd and Tnv eNAvVeKTiUNon Tns agias Twv nayiwy,
+ anoBepaTikd yia TNV KAAUWYN YEVIKAOV TPAMEZIKMOV KIVOUV®Y,

* MPOVOUIOUXES PETOXES OWPEUTIKOU pepiopatos kal ddvela peiwpévns e§ac@diions pe eEAAxiotn O1dp-
KEIa NEVTE ETWV, EpOoOV NANpoUvTal opiopéves NpoUnobéocls,

* 10 45% TV BETIKWOV O1aPOP®V anoTiunons Tou S1a0ecipou NPos NWANCN PETOXIKOU XAPTOPUAAKiou,
Kal

* AMN\a NICTWTIKA péoa adpiotns SIGPKEIAS NOU NPOGOUOIAZOUV e id1a KepAAaia epdooV NMANPOUVTAI
opIopéves NpoUnobéoels, ONws NPOVOUIOUXES HETOXES OWPEUTIKOU UEPIOPATOS KAl UMOXPEWTIKWS
METATPEYIMA XPEdYPAPA.
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Ano 1o dBpoiopa Twv Baoikav (Tier I) kar cupnAnpwpatik®v (Tier 1) 16iwv kepalaiwy npénel, enions, va
agpaipouvrar:

* TONOBETACEIS O N evonoinpéves BuydTpikés kal o€ AANa XxpnuaTtodoTikd 1IdpUuaTa yia nocd dvw Tou
10% TV KEPAAdiwyY,

* 70 50% TOU OWPEUTIKOU ENAEIUUATOS ANG aoPANIoTIKA NpoypdupaTa KaBopIouévwy NapoxXwyV yid To
NPOCWMIKO, KAl

* 70 A0POIoCPA OAWV TWV GUUETOXMV OTO PETOXIKO KEPANAIO AANWV XPNUATOOOTIK®V 1IOPUHATWY, KATA
10 JéTpo nou unepBaivel To 10% Tns kepalaiakns BAons Tou NIoTwTIkoU 1I0pUHATOSs CUPPWVA HE TA EMI-
Aé€iua oToixeia BaoikdV Kal GUMAANPWHATIKGOV 10i0V KEQAAdiwV.

YUp@wva pe Tnv Mpd&n Tou Aloiknth Tns Tpdnezas Tns EAAAd0s un’ apiBp. 21/22.09.2004, 6nws Tpono-
noinBnke pe Tnv Enitponn Tpanezik®v kal MiotwTikdv Ogudtwv Tns Tpdnezas Tns EAAAd0s un” apiBp.
198/17.05.2005, otov unohoyiopd Twv Baoikdv 10iwv kepalainv pnopouv va nepiing@Bouv uBpidikoi
TiTAOI, UNS auoTnpés, duws Npolnobécels. EMNAéov, ol KAIVOTOWOI Kal PN KaivoTopol uBpidikoi TiTAoI
Baoikwv 16iwv kepahaiwv (Tier I), dev emtpéneral va unepBaivouv cuvolikd 10 25% Twv Bacikwv 16iwv
kepahaiwv (Tier 1), eved o1 kaivotépol uBpidikoi TiThol dev emiTpéneral va unepBaivouv 1o 10% Twv Baol-
KOV 10iwv kepalaiwv (Tier |).

Ta cupnAnpwpartikd idia kepdhaia (Tier Il) dev emitpéneral va unepBaivouv Ta kUpia idia kepdhaia (Tier
). Enions, ugioTavrtal neEpIOPICHOI WS NPOS TO AVWTATO UYOS OPICHEVWYV OTOIXEIWV TWV CUPNANPWHATI-
KOV 10iv keQalaiwv nou enmitpénetal va An@Bouv undyn yia Tov UNOAoYIoHS ToUu EANAXIOTOU andiTou-
pevou enontikoU Kepahaiou pias Tpdnezas. EidikdTepa, To ABPOIoUA NPOVOUIOUXWV HETOXWV CWPEUTI-
KoU pepiopatos kal daveiwv peiwpévns eEao@dlions pe eENAxXIoTn OIAPKEIQ NEVTE ETOV eV eMITPENETAI VA
unepBaivel 10 50% Twv Baoikwv 16iwv kepahaiwv (Tier 1).

la TNV EKTIUNON TNS KEPANAIOKNS ENAPKEIAS TWV TPAMEZOV E TIS KATEUBUVTNPIES YPAUMES Nou Baaoizo-
vTdl oTn oTdBuIon KIVOUVOoU, To KEQAAaIo pias Tpdnezas oxeTizeTdl pe To ABpoIoua Tou KIVOUVOU GTov
ornoio ekTiBeTal pe TO evepyNTIKS TNS KAl TA £KTOS ICONOYICHOU OTOIXEID, OnNws auTtds otabpizetal pe Bdon
Té0oepls Baoikés katnyopies KivoUvou (kaBepid and Tis onoies aviavakAd tnv miBavérnta znpias, pn
ekTéNeons h ungpnuepias) 0%, 20%, 50% kar 100%. Enions, o1 kaTeuBUVTAPIES YPAUPES MOU OTNpizovTal
oTn o1dBpion kivduvou KaBopizouv TUNOUS PETATPOMNNS yIa TN oTABUIoN Tou KIVOUVOU and €KTOS 100-
\oyiopou oToixeia, oTa onoia cupnePIAaPBAvoVTal yyUNTIKES EMIOTOAES, EVEYYUES MIOTWOEIS KAl GUH-
Bdoels cUVAANAYHaTOS Kal EMITOKIWV.

YUp@wva pe Tnv Mpd&n Tou AloikntA Tns Tpdnezas Tns EANGS0s un’ apiBy. 2156/92 (6nws Tpononoin-
Onke pe Tnv un” apiBp. 2560/05 Mpd&n), GAa Ta NICTWTIKG I0pUKATA Nou AeiToupyouv otnv EANGOa npé-
nel va napéxouv otnv Tpdneza tns EAAMAO0s avd 1piunvo, NANpo@opies yia Tn peucToTnTd Tous. And Tnv
31.05.1993, n unoxpéwon auth apopaq:

* ENANVIKA MIoTWTIKA 1dpUparq,
* ENANVIKG unokataoThpata Tpanezav and Kpdtn-péan tns Eupwnaikns Evwons, kal
* ENANVIKG UNOKATACTAPATA TPAMEZWOV TRITWV XWPWDV.

YUpQwva pe Tis Mpd&eis Tou Aloiknth Tns Tpdnezas Tns EAAMAG0os un’ apiBp. 2442/29.01.1999 (6nws Tpo-
nonoinBnke pe Tnv Mpd&&n un” apiBu. 2513/15.01.2003) ka1 2565/12.10.2005, Ta NICTWTIKE 10pUPATA MOU
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éxouv Tnv £€dpa Tous oTnv EANGOQ, kKaBws Kal Ta NIoTwTIKE 1I0pUATA Nou éXxouv Tnv épa TOUs O€ TPITES
XWPES kal dlaTnpouv KatdoTnpa otnv EANAda, npénel va Sievepyouv npoBAEYels yia enIcaleis anal-
TNGEIS TOUNGXIGTOV YIa TA NOGd NOU NPOKUNTOUV e BAon Tous GUVTENEGTES NMOU opizel n ws dvw MNpdén.
Yné opiopéves OUVONKES, Ta NIOTWTIKA 10pUPaTta dUvavTal eVAAMAKTIKA va UI0BETAGOUY TOV TPOMO uno-
Aoyiopou nou nepidapBdvel n ékBeon exkTipnons nou ekdidel o EowTepikds EAeyxos Kal n onoia uno-
BdaM\etar kai eykpivetal and tnv Tpdneza Tns EAAAO0s. LUPQwva e Ty ws dvw Mpd&n, and 1o Xentép-
Bpio Tou 2002, Ta MICTWTIKA 1IOpUPATA o@eilouv va anooTé\ouv oTnv Tpdneza Tns EANGSos avad Tpiun-
vo ékBeon yia Tis dlevepynBeioes NPoBAEYEIS yIa ENICPANES ANAITAGEIS.

YUpgwva pe tnv Mpd&n Tou Aloiknth Tns Tpdnezas Tns EANGGos un' apiBy. 2560/11.04.2005, kd&Oe
nIoTwTIKS idpuUpa Npénel va unoBANAel, avd Tpipunvo, cupgnAnpwpévous nivakes peuototntas. Oha 1a
oToIxeia evepynTIKOU Kal NaBnTIKOU KATNyOPIONoIoUVTAl OE XPOVIKES ZAOVES, CUPPWVA E TNV EVAMOME-
vouoa XpoVikn OIdpKeId Tous. ZToixeia Xwpis cupwvnuévn oupBartikn Takth AnEn npénel va katnyo-
plomnoloUvTal O& XPOVIKES ZMVES P BAoN TN AOYIOTIKA APXA TNS CUVTNPNTIKAS Angikovions, ONAadh Ta
MEV oTOIXEIO EVEPYNTIKOU OTN XPOVIKA zwvn nou unepBaivel 1o 1 €105, Ta O& oTOIXEIA NABNTIKOU 0T ZWvN
dueons Méns. EEaipouvTal Ta opdAoya oTo eUnopikd XapTo@UAAKIO Kal Ta opdloya nou gival d1abéal-
Ma npos NwANon, kaBws Kal ol Katabéoels dOYPsws Kal TAPIEUTNPIOU, T onoia KatnyopionolouvTal e
Bdon avdhuon cupnepipopds. Ia Tous okonous Tou eEAEYXOU, Td MICTWTIKA 10pUaTa unoxpeouvTai va
TNPOUV O&iKTES PEUCTOTNTAS PE TN HOPPN ENAXICTWV OpiwV, ws e§NS:

+ A&ikTns peuoTwv O100ecipwV: opizeTal 0 AOYos TwV «PeUCT®V OIABETINWV» TNS XPOVIKAS ZdVNS AUECNS
AA&ns péxpl kal 30 npépes Npos Ta «davelakd diaBéoipar. To endxioTo dplo Tou OeikTn opizetal oe 20%.

+ AeikTNS AoUPQWVias AnKTGTNTAS ANAITACEWV-UMOXPEWCEWV OpizeTal 0 AOYOos Tns dIA@opds TwV «anaiTh-
OEWV KAl UNOXPEWTCEWV» TNS XPOVIKNS Zdvns dpeons ANA&ns péxpl kal 30 nuépes NPos Ta «OAVEIaKA KePA-
Aaia». To eAdxioTo dpio Tou SgikTn (UE TNV ENICAPAvVON Tou dpvnTIKoU Npdéonpou) opizetal o€ -20%.

H un’ apiBp. 2246/1993 Mpd&n tou Aloiknth Tns Tpdnezas Tns EANGOO0s, dnws TpononoinBnke pe Tnv
ETNO 36/7/29.06.1999, evowpdtwoe Tnv Odnyia Tou Eupwnaikou XupBouliou yia ta Meydha Xpnpa-
T000TIKG AvoiypaTa, mou okonod €xel ToV éAeyx0 TOU MICTWTIKOU KIvOUvou nou avalauBdvetar évavri
€VOS OQEINETN N NEPICCOTEPWY CUVOEDEUEVWV OPEINETWV.

‘Eva xpnuatodoTtiké dvolyua Bswpeital peydho, edv unepBaivel 1o 10% TwVv €NONTIKOV 10iwV KEQAAdiwV.
H ouykekpigévn Odnyia, otnpizopyevn otn XUotaon Tns Eupwnaikis Enitponnis 1o 1986, eniBANel ota
nioTwTikd 1I6pUaTa:

TNV dueon e1donoinon Tns KeVTPIKNS Tpdnezas o€ nepinTwon unepBOAIKAS CUYKEVTPWONS MICTWTIKOU
KivdUvou, Kal

* TOV NEPIOPIOHS TNS CUYKEVTPWONS MIOTWTIKOU KIVOUVOU GE OPICUEVO MOCOGCTO TWV EMOMTIKWV KEPA-
AdiwVv ToU NICTWTIKOU I0pUHATOS.

H avwtépw Mpd&n tou Aloiknth Tns Tpdnezas Tns EAAGO0s Bétel OUO neplopiopoUs avapopikd Je Ta
peydha xpnuparodoTikd avoiyuara. Mpwtov, n aia k&Be peydhou xpnuatodoTikoU avoiyuatos Ogv enl-
Tpénetal va unepBaivel 10 25% TwV ENONTIKWOV KEPAAJiIwV TOU MOTWTIKOU 10pUpaTos. AeUtepov, To GUVO-
NKS UYos TwV PeYAAWY XpNPATOOOTIKWV avolyudTtwy Ogv enitpénetal va unepBaivel To 800% Twv &no-
NTIKOV KEQAAdiwV TOU MIOTWTIKOU 10pUpaTos. YnépBaon Twv opiwv aut®v emtpéneral évov yia oTol-
X€i0 TOU XaPTOQUAGKIOU CUVAANAY®V Kal HE TNV NpoUndéBeon 611 Tnpeital npdoBeTo enonTikd KEPAAAIO.
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To NoéuBpio Tou 2005, n Enitponn tns Baciheias yia Tnv Tpanezikn Enonteia dnpocieuce Tis TENIKES npo-
TdoEIs TNS yia Ta véa NpOTUNA KEPANAIAKNS ENAPKEIAS, MoU gival yvwoTd ws «BaoiAegia ll». O1 npordoeis
auTés nepdapBdvouyv diagoponolinpévn peBodoloyia yia TOV UNOAOYIOHO TwV KEQANTIAK®OV AnaITAoE-
Vv Je Bdon Tov moTwTikd KivOuvo Kal To AeIToupyikd KivOuvo (nou eivai évas véos 6pos Nou onpaivel
ToV KivOuvo znpias and tnv avendpkela A TNV ANOTUXia e0WTEPIKWV O1AdIKACIMV, MPOCWNIKOU KAl
ouoTnpdtwy, n and eEwtepikoUs napdyovres). To véo nNAaiclio avapéveral va TeBsi o epapuoyn evios
ToU 2007, EV®d N Mo Npoxwpnuévn NPOocéyyion yia Tn SIaXEiPIoN TOU NMICTWTIKOU KAl AEITOUPYIKOU KIV-
OuUvou ev1ds Tou 2008. EninAéov, oTnv TeEAIKN npdTacn Tns BaaoiAeias Il 6ideTal kateuBuvthpia ypaupn ws
npos tn dianpaypdreuon TiTAwv kal Tn OINAR unepnpepia (double default), evappovizovrtas 1o nhaicio
pe Tis €€€AiEels oTNV ayopd kal Tnv NPAod0 nou éxel onuelwOEl oTIs NPAKTIKES dlaxeipions KIVOUVwV.

Tov OkTwBpio Tou 2005, To XupBoUAio Tns Eupwnaikns Evwons dnpocicuce Tnv TEAIKA NpdTacn yia TNy
avadiarunwon s Odnyias 2000/12/EK yia Tnv avdAnyn kai Tnv doknon 0paotnplidTnTas NIoTWTIKOV
I0pUNATWV Kal Tns OOnyias 1993/6/EOK yia Tnv Ke@alalakn eNAPKEIA MOTWTIK®OV IOPUUATWY KAl TWV €TAI-
PI®V Napoxns eNeVOUTIK®V Unnpeoicdv. Tov louvio Tou 2006, o1 Odnyies 2006/48/EX (OXeTIKA e TNV AVA-
Anyn kai Tnv doknon 0pacTnpISdTNTAS TwV NICTWOTIKOV I0pUUAT®V) Kal 2006/49/EX (OXeTIKA PE TNV endpkKela
KEQAAAIOU TwV ETAIPIOV ENEVOUCEWV KAl TV MICTWTIK®OV IOPUUATWV) OPICTIKONOINBNKE Kal OnPooieUBNKE.

Yav anoté\eopa n Enitponn tns BaoiAegias yia Tnv Tpanezikh Enonteia n onoia avapéveral va epappo-
otei 010 deUTEPO WIod Tou 2007, avapéveral va zntnBsi and tnv Tpdneza and Tis pUBUICTIKES ApXEs va
O1aTNPACOUV CUYKpPIoIPa enineda KePAAaiou. TUVEN®S PE TNV EQAPUOYN Tou véou BeopikoU nAaigiou,
n Tpdneza avapéveral va NpoxwpnoEl GTNV EQAPHIOYN TNS NAYIONOINPEVNS TAKTIKAS V1A MICTWTIKOUS KAl
AeiToupyikoUs KIvOUVOoUsS yid TV Np®Tn nepiodo dnpoocicuons. Anod 1o delTtepo piod Tou 2008, n Tpd-
neza avapéveral va NnpooappooTtel otnv péBodo eowTepikwVv OlaBabpicewy yia MoTwTiIkoUus KIvOUVOuUs.

MNpdoberes Ynoxpewoels MotwTikoVv Idpupdrov

‘ONa 1a nioTwTIKG 10pUHaTa, Nou Asitoupyouyv otnv ENANASa, npénel va napéxouv otnv Tpdneza tns EANG-
00s: (1) TpipNvIaia ékBeon yia TNV KEPANAIAKN eNAPKEIA, (2) Tpiunviaia ékBean yia TNV anodoTIkATNTA KAl
TNV ékBeon o€ TpanezikoUs kivouvous, cUPwva pe Ta Mapaptapara 2 kai 3 Tns Mpd&§ns Tou AloiknTth
s Tpdnezas Tns EANANGSos (MATE) un” apiBu. 1313/88, dnws tpononoinbnke pe tnv MATE un” apiBy.
2563/05, (3) Tpiunviaia oToixeia yia TS avoIkTés cuvalhaypaTikés Béoels, ouppwva pe Tnv MATE un’
ap1By. 2291/94, 6nws TpononolnBnke pe Tnv anéaacn tns Enitponns Tpanezik®dv kal MotwTikov Ogud-
TwVv un’ apiBu. 176/18.06.04, (4) Tpiunviaia ékBson yia Tis NPOBAEYEIS ENIOPANEIOV CUPPWVA HE TNV
MATE un’apiBp. 2442/99, énws 1pononoinBnke pe Tnv MATE un” apiBp. 2513/03 kai 2565/05, (5) Tpipn-
vigia ékBeon yia Th peucTOTNTA CUPQwVA e Tnv MATE un” apiBp. 2156/92, 6nws Tpononolndnke e Tnv
MATE un” apiBy. 2560/05, (6) Tpiunviaia ékBeon yia Ta d1IacuvopIaKd NICTWTIKA avoiypatd, CUNGWVA PE
tnv MATE un” apiBy. 2520/03, (7) ethola ékBeon eNéyxou oUpewva pe Tnv MATE un” apiBy. 2438/98, (8)
egapnviaia ékBeon yia Ta peydha xpnpatodoTikd avoiypata oUpewva pe Tnv Mpd&n Tou Aloiknth Tns
Tpdnezas Tns EANNGS0s un' apiBy. 2246/93, kai (9) e§apnviaia ékBeon yia Tous peydAous OAVEIOANMTES
olUppwva pe Tnv Tpdneza tns EANAOOs kal Tis ano@doels Tns Emtponns Tpanezikdv kal MioTwTiK®V
OeudTwv un” apiBp. 485/91, 540/94, 159/03 ka1 915/03.
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Tapeio Eyyunons Kara®éoewv

Tov lavoudpio Tou 1993, n EAAnvikh Bouhn whgioe o N. 2114/1993 yia tnv idpuon Tou Tapeiou Eyyun-
ons Karabéoewv (TEK). O vouos autds cupnAnpdOnke Tov loUAio Tou 1995 and 1o N. 2324/1995, o onoi-
os éNaBe undéyn Tou TNV Odnyia 94/19/EOK Tou Eupwnaikou KoivoBouhiou kal Tou XupBouAiou Tns
Eupwnaikhs Evwons yia 1a cuotApata eyyunons kataBéoswyv, Kal v ouvexeia Tov lolvio Tou 2000
oupnAnpwBOnke and to N. 2832/2000. To Tapeio Eyyunons KataBéoewv AeitoUpynoe yia np@dth gopd 10
YentéuBpio Tou 1995. Thpepa 1o Tapeio, ws NIMIA Bdoel tou N. 2832/2000, dioikeital and koivou an’ Tnv
Tpdneza Tns EANGSOs, Tnv Evaon EAAnvik®V Tpanezov kal 1o Ynoupyeio OIKOVOUIK®V.

To Tapeio Eyyunons Katabéoewv xpnuarodoteital and Tis €TNCIES EICPOPES TWV OUHUMUETEXOVTWV OTO
oUoTNHA NICTWTIK®OV 1I0pUPATWV (KAl TwV ouvepyazopevmy Tpangzav Bdoel Tou N. 2832/2000). To Uyos
NS €10QpopPds Tou kABe cUPHETEXOVTOS KaBopizeTal yevIKA cUPPWVA PE KANOIA NOCOOTA NOU QApo-
ZOVTdl OTO GUVOAIKO NMOGO TwVv QePEYYUWV KaTaBéoewv. Av Ta cucowpePéva Kepdlala dgv enapkouv
yIa va KaAUpouv Tous dIkaloUxous, TwV onoiwv ol katabéoels Sev eival SlaBéaipes, evoéxeTal va znTnBei
and Tous ouppeTéxovies va kataBdlouv eninhéov eiopopd. Qotdoo, n eI0popd auth dev Pnopei va
unepBaivel To 300% Tns nponyoUpevNs €TACIAS EI0QPOPAs Tns Tpdnezas. H eninAéov auth el6popd cup-
Yn@izetal Evavtl TwV ETACIOV EI0QOPOV TWV ENOPEVWV ETAOV. To ENANVIKS Aikalo uioBétnoe 1o eNdxIoTo
nood kdAuyns and 1a npoBAendpeva otnv Odnyia tns E.E., 10 onoio avriotoixei o nood € 20 xIA. avd
KaTaBéTn kal moTtwTiké idpupa. Katd cuvénela, Ta nioTwTiKd 1I0pUaTa KpdT®V Tns Eupwnaikns Evwons
nou avhkouv o€ éva oUoTNPA TO OMNoio NPoo@EPEl PeyaAUTEPN KAAUWN, €EXOUV VA CUYKPITIKO MAEOVE-
KTNRA o€ oUYKPION JE TIS ENANVIKES TPANEZES.

Anayépeuon Nopipgonoinons Ec6dwv and EykAnpatikés ApacTnpioTntes

Ta dpBpa 5 kai 6 Tou N.2145/1993 evowpdtwoav pépos Twv Baoikav diard§ewv tns Odnyias Tou LupBouNi-
ou Tns Eupwnaikns Evwons 91/308 oxeTikd Pe TN vopiponoinon 060wV and eykANpATikés dpaoTnpIdTNTES.
Tov AUyoucTto Tou 1995, To eMnvikd KoivoBouhio yngioe 1o N. 2331/1995 (nou tpononoinBnke and 1o N.
2479/1997 kai 10 N. 2515/1997) yia Tnv anaydpeucn Tns vopigonoinons e060wv and eykAnpatikés dpaotn-
p16TNTES. O VOUOS auTds evowpdtwoe Tnv Odnyia Tou XupBouliou Ths Eupwnaikns Evwons 91/308. O1 kUples
O1atd&els Tns oxeTIKNS ENANVIKNAS VopoBeaias eival o1 akdAouBes:

* H vopiponoinon é660wv and eykANPATIkés 0pACTNPIOTNTES ANOTENE NOIVIKG adiknpa.

* 210 npéowna nou deopevovtal and 1o vopo nepidapBdavovral, petagl dAwv, Ta NioTwTiKA 1I6pUuaTa,
Ta XPNUATOOOTIKA 1I0pUATA KAl OI ACPANIOTIKES EMIXEIPNOEIS.

* Ta nioTwTIKG 16pUHaTa (kal opiopéva dAa Npdowna) unoxpeouvral va e§akpiBdvouv Tnv TauTdTNTA
TWV NEAATAWV, VA TNPOUV £yypa@a Kal VA YVwOoTONoloUV OTIS apxés UNOMTeES CUVANAYES.

+ Alatd&ers 101wTIKoU dikaiou Kal neplopiopoi Tpanezikol anoppntou Ogv NPOCTATEUOUV TN VOWIYOMOI-
non €000wV and eyKANUATIKES OPACTNPIOTNTES.

* H apxn nou ocuctdBnke pe 10 N. 2331/1995 eival unelBuvn yia Tnv e§éTaon avapopwyv nou unoBAA-
Aovtal and 1pdnezes avapopikd Pe UNONTES GUVAANAYES KAl TNV OIACQANICN TNS GUUUOPPWONS HE TIS
OXETIKES OlaTAElS.
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X1is 13 AskepBpiou Tou 2005, yneiotnke o N. 3424, o onoios Tpononoince, CUPNAAPWOE KAl EVAPUOVI-
o€ TNV UQPIoTApPEevN vouoBeaia yia Tnv anaydpeucn Tns vopigonoinons 060wV and eyKAnpaTikés dpa-
otnpidtntes (NOpos 2331/95) pe tnv Odnyia 2001/97/EX.

YneuBuvol yia Tnv opBn epappoyn Tou vopou autou ival geta&l dAwv: n Tpdneza tns ENAAOOs, n Eni-
Tponn Kepahaiayopds, 1o Xpnuatiotnpio ABnvav, n Evwon EANnvikedv Tpanezav kal 1d apuodia
Ynoupyeia.

H EANGOa givar péhos tns AieBvous Opddas Xpnpatoolkovouikhs Apdons yia Tnv KatanoAéunon tns Nopi-
ponoinons Ecédwv ané Mapdvopes Apactnpidtntes (Financial Action Task Force, FATF) kai, katd ocuvéneia,
€XEl OUPMOPPWOET NANNPWS PE TIS ANAITACEIS Ts £V AOyw Opddas, nou Asitoupyei oTo nAaioio Tou OOZA.

To loUNio Tou 2002, To EMANVIKO KolvoBoUANio yheioe 1o N. 3034/2002, o onoios evowudTtwoe Tn AieBvn
YUpBaon yia Tnv KataotoAn Tns Xpnuatoddtnons Tns TpouoKpartias, Kal e Tov onoio o OpiAos tns Tpd-
nezas éxel NANAPWS CUPPoP@wBEei. ENinpdoBeTa, o ‘OUINos éxel cUPHOPPwOE pe Tn vopoBeaia H.IMN.A. yia
TNV KATanoAépnaon Tns Tpopokparias (nou gival yvwoth ws «USA PATRIOT Act 2001»), nou 1éBnke o€ 10xU
Tov OkT®BPIo 2001 Kal EvowUaT®VEl o€lpd 01aTdSewy NoU a@opouyV TPANEZES KAl XPNUATOOOTIKA 10pU-
pata avagopikd Pe Tn vouigonoinon e060wv and eykAnpartikés dpaotnpiotntes. H Tpdneza Bpiokeral
oTn 0100IKAGia NEPAITEPW MNPOCAPHPOYNS TwV O1a0IKACINV KAl TwV CUCTNPATWY NPOKEINEVOU VA CUW-
popewBsi pe Tis Mpda&eis No 2577/09.03.2006 kai 231/4/13/10.06 Tou Aloiknth Tns Tpdnezas Tns EANGO0s.

3.20.1.1 Zuppetoxés Tpanezwv

Ta mioTwTIKA 1I0pUaTa NPénel va akoAouBoUv opiopéves dIadIKAGIEs avAPOPIKA HE TIS CUMETOXES TOUS
o€ AANes €Talpies:

Yopgwva pe Tnv Andpaon Tns Enitponns Tpanezik®dv kal MotwTiKdv OgpdTtwv Tns Tpdnezas Tns EANG-
0os un' apiBy. 80/15/29.08.2000, 6nws Tpononoindnke pe Tnv Anégpaon 150/9/09.05.2003, Ta NIoTwTI-
KA 1dpUpara npénel va AapBdvouyv nv éykpion Tns Tpdnezas Tns EAAGS0S NpokeIévou va anoKTACouUV
OUMMETOXA OTO PETOXIKO KEQPANAIO XPNPATOOOTIKOV 1I0PUUAT®WY, ACPANOTIKOV ETAIPIMOV, ETAIPIOV OKi-
VNTNS NEPIOUTIAs, ETAIPIOV MANPOPOPIKNS KAl ETAIPI®OV enegepyacias 0edopévmwy, ETAIPIOV Olaxeipions
XAPTOQUAAKIOU, XPNUATIOTNPIWV NAPAY®YWY, KEVIPIKOV anoBeTnpiwv KAl ypa@eiwv cupyn@iopou.
MponyouUpevn éykpion anaiteital:

1. 1@ TNV apXxIKA anékTNon «EI0IKAS CUUUETOXASY:

* n afia Tns CUPPETOXNAS MOoU Npaypatonolgital and eunopikés N enevouTikés Tpdnezes unepBaivel 1o
nooo Twv € 2.500.000,

+ 610V n a&ia TNs GUPPETOXNS MOU NPAYUATONOIEITAl and CUVETAIPIOTIKES Tpdnezes unepBaivel To Nocd
Twv € 500 000.

2.T1a Tnv enav&non «e181KNS GUMPMETOXNSY, NEPAV TOU NOCOU MOU €XEl EYKPIBET e TNV TEAEUTAIA OXETIKA
anéeaon Tns Tpdnezas Tns EANGS0s, yia nood nou unepBaivel evids kABe nepoloylakou éTous (epd-
na&§ n TUNPaTIkd) 10 XapunASTEPO and Ta MNio KATwW OpIa:
* T0 NOGO MOU AVTIOTOIXEI GE MOCOOTO 00 e TO 2% TwV KATA TO TEAOS TOU AUECWS NPONYOUUEVOU NLE-
poloylakoU e§apnvou 10iwv KEQaraiwy Tou NIoTwTIkoU 1I0pUaTos, h
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* 70 N00d TwV € 8.000.000.

Ta ws dvw épla 0ev nepINapBdvouy peToxés nou anoktnOnkav péow avadoxns katd Tn OIdpKela Twv 12
nPoNyoUUEVWY UNV®OV A PEow BuyatpIKwV ETAIPIOV OTIS OMOIES TO NOCOOTO CUUMETOXNS TNS PNTPIKNAS
eTaipias avépxeral o€ TOUNAxioTov 20%. Asv anaiteital nponyoUuevn €ykpion yia Tnv unépBaon Twv
opiwv nou kaBopizovral and tnv Tpdneza Tns EANGOS:

1. Na tnv enad&non Tns agias cuUPPETOXNS, NEPAV TwV MO NAV® ANAAAKTIKOV 0piwv, 6Tav apopd:

* OUMMETOXN O€ €TAIPIA OTNV OMnoia To MICTWTIKG IOPUUA CUUMETEXEI NN PE NOGOOTO PEYAAUTEPO TOU
50%, epdoov o OeikTnNs KEQANAIAKNS ENAPKEIAS TOU MIOTWTIKOU 16pUpaTos gival avwTtepos Tou 11% kal
n eninTwon otov OeikTn KEPAAaIaKns endpkelas and Tnv enav§non tns cuppetToxns Oev unepBaivel Tn
Mia ekatooTiaia povdada,

« dlavoun dwpedv PETOXWV N ENAVAYOPES MWANBEICOV PETOXWDV Péow Tou XpnuatioTnpiou ABnvaov
€vTés 3 NPEPWV and Thv NPEPOUNVIA MMOANCNS TWV AVTIOTOIXWV TITAWV Kal N 81apopd PHeTa&U TwV £06-
Owv and Tnv NOANoN Kal Tnv apxikn a&ia tns enévouons NpIvV TNV NOANGCN, KATAXWPEITAI o€ €101KO
Noyapiacpd un diavepdpevo anoBepatikd n npdBAsyn.

2. Ta Tnv anéktnon h enavénon 1wV €I0IK®V CUPHPETOXWV MOU npayudronoloUvrtal and 1a nioTwTikd
10pUpaTa PEoW ETAIPIAOV ENEVOUCEWV XAPTOPUAAKIOU.

3.20.1.2 Emtponni Aviaywviouou

YUp@va pe Tous kavoves Tns Eupwnaikns Evwons, ol VEES KAl GNPAVTIKES CUYKEVTPWOOEIS KEQAAdiwY Npé-
nel va avagépovtal otnv Emirponn Avraywviopou, n onoia enonteUetal ano 1o Ynoupyeio Avdntuéns Bdoel
Tou N. 703/1977 énws TpononolnBnke kal 10xUel. TENos, To XpnpaTiothpio ABnvdv kal n Enimponnh Kega-
Aaiayopds eVNPEP®VOVTAI OTIS NEPINTWOEIS, KATA TIS OMOIES AMOKTAOCEIS UETOXWV O€ Elonyuéves oTo X.A. €Tal-
pies, £XOUV ws ANOTENEOA TA MPOKUNTOVTA MOCOOTA GUHMETOXNS va unepBaivouv ouykekpipéva opia.

3.20.2 EowTepikds Kavoviouds Etaipikns AlakuBépvnons kal Asitoupyias
Tns Tpanezas Meipaims

O Eowtepikds Kavoviopos Etaipikns AlakuBépvnons & Asitoupyias nepidapBdver diatd&eis nou o1dxo
€xouv va KaAUyouv Béuata Ta onoia dev npoBAénovTal 0To KATACTATIKG TNS KAl €ival anapaitnta yia
TNV GUVOXN TNS AEITOUpPYias Tns.

O 1oxUwv EowTtepikds Kavoviopds Eraipikins AlakuBépvnons & Asitoupyias eykpiBnke pe tnv and
09.04.2003 anogaon Tou AloiknTikoU ZupBouliou Tns Tpdnezas kai 1€0nke o€ 10XU Pe TO YNNPeoiakd
Ynpeiopa 2003/1330/09.04.2003. ‘EkTote, 0 EowTtepikds Kavoviopds Eraipikhs AlakuBépvnons & Aei-
Toupyias TPOMOMNOIEITAl KAl GUMNANP®OVETAI QUVAEI OXETIKOV ano@dcoewV Tou AloiknTikoU XupBouliou
Tns Etaipias.

Mapakdtw napatiBevral cuvonTikd Ta kePAAala Tou ev AOyw EcwTtepikoU Kavoviopou Etaipikns Alaku-
Bépvnons & Aertoupyias.
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KEOAAAIO 1°. ETAIPIKH AIAKYBEPNHXH

1. Métoxol — levikh Xuvéleuon
2. AloiknTikd ZupBouUAio (A.X.) - ZUvBeon
3. Ynoxpewoels / KaBhkovia Mehwv A.X.
4. Appodiotntes A.X. kal Twv MeA@v Tou
5. ApoiBés kai Anoznpicoels Mehwv Tou AZ.
6. Enitponés AloiknTikoU ZupBouAiou
6.1. EkTeAeoTIKO ZupBoUAio Opihou
6.2. Emtponn Exéyxou
6.3. Enitponn Alaxeipions KivoUuvwv
6.4. Enitponn ApoiBwv kai A§loAdynons EKTeAeOTIKOV MeAwv Aloiknons

6.5. Enitponn Aladoxns & Avaninpwons Mehwv A.L.

KEDAAAIO 2°. OPTANQTIKH AOMH TPAMEZAYL
1. AidpBpwon OpyavwTikhs Aouns
2. Opyavoypappa

3. Appo016TnTes OpyavmTiKdV Movddwv

KEDAAAIO 3°. ANOPQIMINO AYNAMIKO
1. AvBpwnivo Auvapikéd
2. A§loAGynon AlEUBUVTIKOV ZTENEXDV

3. MpbéoAnYn AlEUBUVTIK®V ZTENEXWDV

KEOAAAIO 4°. AEITOYPTIKEX EMITPOMEX

1. Appod10TnTEs AsiToUpyIK®V Enitponav

KEDAAAIO 5. XYL THMA EXQTEPIKOY EAEFXOY
1. X0otnpa EowTtepikoU EAéyxou (ZEE)
2. EowTepikds EAeykTns
3. Enitponi EAéyxou (Audit Committee)
4. Ynnpeoia Eowtepikol EAéyxou / Movdada EowTepikns EmBecdypnons

5. Movdda KavovioTikns Luppépewaons Opuilou

KEOAAAIO 6°. AIAXEIPIZH KINAYNQN
1. Alaxeipion Kivouvwv
2. H Enitponn Alaxeipions KivoUuvwv

3. Appodiétntes Enitponns Evepyntikou — MaBntikou (ALCO)
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KE®AAAIO 7°. NOITIEX YTNTOXPEQZXEIZ — KANONIXZTIKEXZ PYOMIXEIX
1. Evnpépwon Enevoutav
2. Ynnpeoia E§unnpétnons Metdxwv
3. Eraipikés Avakoivawoels
4. Ynnpeoia ETaipikdv Avakoivioewv

5. Aiadikaoia MapakohouBnons Xuvalaywv o€ Kivntés Afies Tns Tpdnezas h Mapdywya nANa Xpnua-
TonoTwTikd Méoa nou ival ouvdedepéva pe autés kal Kivntés Afies Eionypévwv Xuvdedepévawv Etaipiov

6. Aladikacia Anpdoias N'vwoTonoinons ZUVAAAY®V TV NPOcON®Y NoU dckouv 01euBuUVTIKE KaBn-
KovTa oTnv TPdneza Kal TwV NPOC®MWY Mou éXouv oTevd 0eoud Je autd

7. Okovopikn MAnpo@dpnon
8. Kavdves nou diénouv 1is cuvalhayés PeTa&u Twv cUuvOEDEUEVWY ETAIPIOV
9. MapakohoUBnon TwV CUVAANAY®DV PETAEU TwV OUVOEOEUEVWV ETAIPIOV
10. Zuvalhayés pe npéowna Nou €Xouv eI0IKN oxéon e TNy Tpdneza
11. Evnhpépwon ZuvaAN\aCCOPEVWV
12. E&éTaon kal avTipeTdnion napandvwyv
13. Thpnon Anopphtou
14. Alao@dhion Xuvexous kal Ao@alous Aeitoupyias MANPOPOPIaK®OY ZuoTNPAT®Y

15. Kddikas Asovtoloyias

KEOAAAIO 8. ETAIPIKH EYOYNH

1. Eraipikn Koivwvikn EuBdvn

KEOAAAIO 9*. TPOMOTMOIHXEIX

1. Aladikacia Tpononoinons

To AloiknTikd ZupBoUMio Tns Tpdnezas Meipaids agou éAaBe unoéyn Tou:

+ TIs d1at1d&els Tou vopou 3340/2005 «a Tnv npootacia tTns Kepalalayopds and npd&eis npoonnwv
Mou KATEXOUV MPOVONIaKES MANPoPopies Kal NPA&els XeEipaywynaons Tns ayopdsy,

« TIs d1atd&eis Tou vopou 3016/2002 «IMa Tnv etaipikn diakuBépvnony, dnws Tpononoindnke and Tis dia-
1G&€1s Tou v. 3340/2005 Kal 1I0XUEl,

* 11s 01a1d&€1S TwV APBpwV 11 éws 21 Tou vopou 3371/2005 yia TIS UNOXPEDOEIS TV ETAIPIOV UE HETOXES
EIONYMPEVES OE XPNUATIOTNPIO,

« 11s d1latd&els ns un’ apiBp. 5/204/14.11.2000 andégaons tns Enitponnis Kepahaiayopds yia tous «Kavo-
VES CUMNEPIPOPTS TWV ETAIPINV MOU EXOUV EI0AYAYEI TIS HETOXES TOUS GTO XpNnUaATIoTAPIo ASIGV Kal TwV
OUVOESEPEVWV HE AUTES MPOOMMNWV», NwWSs AUTA TPOMOMNOINONKE e Tis un’ apiBy. 3/348/19.07.2005 kal
7/372/15.02.2006 anogdoeis Tns Enitponnhs Kepahalayopds kai 10xUel,

+TIs 01a1d&els Tou Kavoviopou tou Xpnuatiotnpiou ABnvav, cUpewva e 1o dpBpo 3 Tou véuou
3152/2003 kai Tnv un’ apiBp. 4/358/08.11.2005 eykpiTikh and@aon Tns Emitponhs Kepahaiayopds,

« 1is d1ard&eis Tns MN.A./T.E. 2577/09.03.2006 yia 1o «[MAaicio apxwv Aeitoupyias kal KpITnpiwv a§lohéyn-
ons TNs opydvwons Kal Twv ZUoTnUdtwv EcwTtepikoU EAEyxoU TV NICTWTIK®V KAl XPNPATOOOTIKOV
IOPUUATWV KAl OXETIKES APPOBIOTNTES TwV OIOIKNTIKWV TOU OPYAV®V»,
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* 11s diard&eis tns M.A/T.E. 2501/31.10.2002 yia Tnv «<Evnuépwon TV oUVAANACGOOUEV®V HE TA MIOTWTI-
KA 10pUpaTa yia Tous 6pous NMou JIEMOUV TIS CUVAANAYES TOUS» Kal

* TOV XapaKTApa Tns Tpdnezas, TNs ApXES TNS KAl TOUS ENIXEIPNPATIKOUS TNs GTOXOUS Tpononolei Tov Eow-
1EPIKO Kavoviopd Etaipikins AlakuBépvnons & Asitoupyias Tns Tpdnezas (epe§ns «o Kavoviopds»), Tov
onoio OI€MOUV Ol YEVIKES APXES:

* TNS UNOXPEWTIKOTNTAS TV pUBUice®VY Tou yid Ta dpyava, Tn d1oiknon, Ta OTEAEXN KAl TO MPOCWMIKO
Tns Tpdnezas,

+ Tns avdykns S1apAveias, SUUKETPNS MANPOPOPNGONS KAl SIAXUCNS TOU MEPIEXOPEVOU TOU GTO NMPOCWMIKG,

Béonioe Tov Ecwtepikd Kavoviopd Etaipikns AlakuBépvnons & Aeitoupyias Tns Tpdnezas, nou €xel ws
oTOX0 va KaAUyel Béuata, Ta onoia dev npoBAénovTal 6To kataoTtaTikd Tns Tpdnezas kai gival anapaitn-
T4 YIO TN GUVOXN TNS AEITOUPYIas TNS KAl TN CUPMOPPWON TNS JE TIS VOUOBETIKES KAl KAVOVIOTIKES O1aTd-
&e1s nou S1€nouv Tn dpacTnPIOTNTA TNS. EuvonTo gival 611, ws ecwTEPIKO £yypao Tns Tpdnezas, 0 ev AOYw
Kavoviouds 6ev dOnpioupyei dikaiopata unép onoloudnnorte Tpitou évavti tns Tpdnezas Meipaiws A.E.

O Eowrtepikds Kavoviouds Etaipikins AlakuBépvnons & Aeitoupyias AeIToupyei CUPINANPWUATIKA NPOS TIS
o1ard&ers Tou N. 3016/2002 nepi etaipikns dlakuBépvnons kal Tnv npd&n Aloiknth Tns Tpdnezas tns
EANGG0s 2577/09.03.2006 «nAdicio apxwv AsiToupyias kal KpItnpiwv a§lohdynons Tns opydvwons Kal
TwV ZUOTNUAT®wV EcwTepikoU EAéyXOU TV MICTWTIKOV KAl XPNHUATOOOTIK®V I0PUPATWY KAl OXETIKES
appoOsIOTNTES TWV SIOIKNTIKWV TOUS 0PYAVWV».

O ev Noyw Kavoviouds evowpatmvel, he 0eopeuTikn dUvaun, diard&els Tou Nopou kabws kal nAaicio
autopUBpions yia Tn Sloiknon Tns Tpdnezas Kal ToV e0wTePIKO EAeyXO Tns, Pe kavoves — npdTuna Ole-
Bvws avayvwpiopéva. X1oxos Tou Kavoviopou sival va npoodwoel d1a@dveia Kal anoTeAeCHATIKOTNTA
OTO I0XUoV oUoTnpa etaipikns SlakuBépvnons Kal va kataypdyel NpOcOeToUs NPos TOUs I0XUOVTES
Ouvdpel vopou kavéves XpnoTAs kal unelBuvns Oloiknons Tns Tpdnezas, KABWS Kal TOU E0WTEPIKOU
€NEYXOU TNs, MPOS EVioXuon Tns NPos TN Tpdneza euniotooUvns TV NPedAn®V kar aAodanwv enevou-
TV, TV PETOXWV, TWV EPYAZOUEV®V KAl TWV NEAATMV TNS,

O ev Noyw Kavoviopds, ws npd&n otnpizépevn oe and@acn Twv opydvwy Tns Tpdnezas Kal ws ETAIPIKA
opYavwTIKA NPA&n autodéopeuons, dNws EKACTOTE IOXUEI, NEPIEXEI OEOUEUTIKES PUBUIOEIS — KAl OX1 ANAES N
OEOMEUTIKES OUOTACEIS — TWV OMNOIWV N VOUIKA EVEPYEID ENEKTEIVETAI O ONA TA PEAN TV OPYAVWYV TS KABWS
Kal oTa PENOVTIKA, ave§dpTtnta and Tn ouvaiveon TOUS M TN yV@ON TOUS WS MPOS TO NEPIEXOUEVO Tou.

O Nopos kal kKaBe npd&n KAavovIoTIKOU XapakTApa uneptepolV Tou ev AOyw Kavoviopou. O Kavoviouos,
s kavévas autodéopeuons Twv opydvwy, Ogv Biyel ToO KAaTaoTaTikd, Nou AanoTeAEl TOV 1EpapXIKO unép-
TEPO Kavova Tns Tpdnezas.

3.21 MPOBAEWEIX'H EKTIMHZEIZ KEPAQN

H Tpdneza éxel avakolvwoel 6T Ta KaBapd képdn Tns yia 1o 2010 avapéveral va enepdoouv 1a € 1.000
EKAT. ZNUPEIOVETAI OTI AUTA KAl KABE AANN NPABAEYN N EKTIINON NMOU NEPIEXETAI OTO 4€TéS ENixelpnuaTtikéd
Y x€010 2007-2010, To onoio NapoucIdoTnke oTNV EAANVIKA Kal O1EBVA €NEVOUTIKA KOIVOTNTA OTa TEAN
lavouapiou 2007, &ev sival nAéov o€ 10XU kal TeEAel und avabempnon NPos Ta Avw AOYw TNS ENIKEIEVNS
au&nons petoxikoU Kepahaiou.
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4.1 Ol OPOI THX AY=HZHXZ METOXIKOY KE®AAAIOY

H B’ EnavaAnntikn TakTikn [evikn LUuvéNeUon TwV PETOXwV Tns Tpdnezas, kard tn ocuvedpiaon tns
03.05.2007, €€oucloddtnoe 10 AloiknTikd ZUpBoUAIO va au&dvel TO PETOXIKO TNS KEPAAAIO PEXPI TOU
noooU Tou Kepaldiou nou ATav karaBeBAnpévo katd Tnv npepopnvia Anyns tns andéeaons (03.05.2007),
OnAadn péxpl Tou Nooou Twv € 1.288.830.297,87 cUpgwva e To dpBpo 13 §18 Tou K.N. 2190/1920.

Ytnv and 06.07.2007 cuvedpiaon Tou, 10 AloiknTikd XupBoUAio Tns Tpdnezas anogdoioe Tnv au§non
TOU PETOXIKOU Ke@aAaiou Tns Tpdnezas katd € 322.207.575,66 pe kataBoAn HeTpNT@OV Kal OIKAiwa npo-
Tiunons UNép TV NAAAIOV PHETOXWV TNS Pe avaloyia 1 véa npos 4 nahaiés PeToxés. Luvolikd Ba ekdo-
BoUv 67.548.758 vées KOIVES OVOUAOTIKES UETOXES OVOMAOTIKNAS agias € 4,77 (010 €§ns ol «Nées MeToxEs»)
n KABe pia kai ye Tiun 61dBeons € 20,00 (oTo €§ns n «Tiun AidBeons») yia kdBe pia Néa Metoxn. H dia-
@opd peTa&l Tns ovopaoTikns agias Twv Néwv Metoxav kai Tns Tipns AidBecns Tous Ba axBei og nioTw-
on Tou AoyaplacpoU Tou nadntikoU «Alagopd and Ekdoon Metoxwv Ynép 10 ApTIO».

Enions, 10 ws dvw AioiknTiké ZupBoUAIo ano®doioe:

a) o1 n Tign AidBeons Twv Néwv MeToxmv Oev UNopei va gival avatepn and Tn XpNUATIoTNPIAKNA TIUA
NS PeTOXNs Tns TPpdnezas kATA TO XPOVO AMOKOMNS Tou OIKAIOUATOS MPOTIUNoNS,

B) 611 n npoBecpia kataBoAns Tns ev Adyw au§nons opioTnke o€ 4 Pnves, ol uéxpl Tnv 06.11.2007.

AvaluTikéTEPa, WS NPos TN 8160eon Twv Néwv MeToxwv, T0 ws dvw AloiknTiké LupBoUNio anogdoioe Ta
akohouba:

l. Aikaiwua nporiunons otnv auénon Tou UETOXIKOU Kepalaiou Ba éxouv:

(a) o1 kdToxoI UPIOTAPEVWV PETOXWV TNs Tpdnezas kAtd Tn AnEn Tns ouvedpiaons Tou XpnuarioTnpiou
ABnv®v, TNV gpydoiun npépa Nou nponyeital Tns npepopnvias nou 6a kabBopioBei and ta apuddia
6pyava 1ns Tpdnezas ws NPEPOUNVIa ANoKonns Tou dIKAIOUATOS NPOTINoNS, /KAl

(B) Ta npéowna nou anoktoUv SIKAI®PATA NPOTIUNoNs Katd Tnv nepiodo dianpaypdreucns Tous oTo
Xpnuartiothpio ABnvav.

Il. Auvarérnra npoeyypa@ns yia tnv andéktnon Tuxov adidBsTwVv UEToXwV (epeéns n o1 «<Ad1dBsTes Meto-
Xés») otnv Tiun AidBeons e tnv urioBoAn oxeTikis éyypagns dnAwons kail Tautéxpovn karaBoAn tns
aéias rous napéxerai:

(a) npéowna nou ackoUv SIKAI®KPATA NPOTIUNONS, KAl KAT avadTato 6plo €éws To 4nNAdcio Tou apiBuou
TwV Néwv METOXWV NMOuU avTioToIXoUVv oTd OIKAI®PATA NEOTIUNCNS MNOU AckoUV Kal

(B) ota npdowna nou anaoxolei n Tpdneza kal ol uPioTdueves Buyatpikés Tns eTaipies otnv EANGSa
(e@e&ns n o1 «<Epyazopevor).

Edv o apiBuos Twv Ad1GdBeTwv MeToxdv Ogv ENAPKET YIa TNV MAAPN IKAVOMOiNGN TwV NPOEyyPAP®Y, Ol
Ad1dBetes MeToxés Ba karavepunBouv and 1o A.X. avaloyikd, ye Bdon tov apiBud Twv PETOX®Y, yid TIS
ornoies npogyypdgovtal, eved Ta KataBAnBévia nood Twv npoeyypa@wv nou dev Ba xpnaoiyonoinBouv
yia Tnv anéktnon Ad1dBeTwv MeToxwv Ba enioTpapoulv ATokda.

lIl. H 61dBson and ro Aioikntiké XupBouAio Twv Tuxov adidBeTwv LETOXWV nou Ba npokuyouv erd tn
Anén tns npoBsopias doknons Twv dikalwudiwVy npotiunons 8a yivelr ws akoAoUBws (kard oelpd npo-
TEpaidTnTas):
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(a) Zra npéowna nou unéBalav oxeTikés ONAWDOEIS NPOEYYPAPNAS KATA TA AVWTEPW OpPIZOUEVA.

(B) Méow 181wTIKAS TONOBETNONS o€ €101KOUS £nevOUTES KATA TNV évvola Tou dpBpou 2 nap. 1 5. o1’ Tou
N.3401/2005 otnv EAAGAOQ, kaBws kal oe KATAAMNAoUS O1eBveis enevouTés oT1o e§wTepIkd. H TIPA, oTnv
onoia Ba diateBouv ol peToxés oTous €101koUS £nevouTés, Ba npokuyel and tn diadikacia BiBAiou
NPooPopwV, aA\d o€ kdBe nepinTwon dev Ba eivar pikpdTEPN and Tnv Tiuh AidBeons.

(y) Zrous Goldman Sachs International ka1 Morgan Stanley & Co. International plc f kal og dAAa xpn-
patonioTwTIKA 10pUpaTa otnv Tigh AidBsons, SuvApel oxeTikNs cUPBaons napoxns eyyunons KAAU-
yns pe Tnv Tpdneza.

KAdopata petoxadv dev Ba ekdoBoUv, Npos ToUTo Kal N oUoTaon NPOs TOUS K.K. JETOXOUS ONwS CUYKE-
VIPWOOUV apIBud PETOXWV NMou KATd Tnv €§doknon Twv dIKAIWPAT®WY NPOoTinons va napdyouv aké-
paio apiBud Néwv MeToxwv.

Y& nepinTwon Kard Tnv onoia dev KAAUPBOE To GUVONO TwV VEOEKOIOOUEVWV PETOXMV, N aUNoN TOU YETOXI-
KoU ke@alaiou Ba 1oxUcel péxpl To Nood nou Ba KaAupBei, cuppwva pe 1o dpBpo 13a Tou KN. 2190/1920.

YuvonTikd, o1 6pol TNs avwTépw au§nons PETOXIKOU KEPAAAiou napouacidzovtal oTov akdAouBo nivaka:

ZYNOMTIKA ETOIXEIA EKAOXHZ

APIOMOZX YOIXTAMENQN METOXQN 270.195.031 KOIVES OVOMAOTIKES
EKAOXH NEQN METOXQN

Me kataBoAn PeTpNT@OV Kal OIkdiwua NpoTiunons
unép Twv NAAaIOV PHETOXWV o€ avaloyia 1 véa

yia k&Oe 4 nahaiés 67.548.758 KOIVES OVOUOOTIKES
YYNOAO METOXQN META THN AY=HXH 337.743.789 KOIVES OVOMAOCTIKES
OvopaoTikn A§ia Metoxns €4,77
TIMH AIAGEXHX ANA METOXH € 20,00
ZYNOAIKA EXOAA AY=ZHXIHX METOXIKOY KEQAAAIOY € 1.350.975.160

O1 vées petoxés nou Ba npokUYouv and tnv napandvw avgnon Ba éxouv dikaiwpa NAYNs PepiopaTos
(nepihapBavopévwy TUXOV NPOopEPIoPdTwY) and Tn SIAXEIPIOTIKA Xxphon étous 2007.

H Aioiknon tns Tpdnezas OnAwvel 611 TAPNGE OAES TIS VOUIES OIAOIKAGIES ws NPOS T cUyKANGN Kai dle-
Eaywyn Tns B’ EnavaAnnrikns TakTikns Fevikns Zuvéleuons tns 03.05.2007 n onoia €§oucioddTnNoE 1O
AioiknTiké ZupBouUhio va au&dvel 1o petoxikd Tns ke@AAalo oUppwva pe 10 dpBpo 13 §18 Tou KN.
2190/1920 ka1 ws npos Tn die§aywyn Tns and 06.07.2007 cuvedpiaons Tou AloiknTikoU upBouliou Tns
Tpdnezas, 10 onoio anopdaice TNV du§non Tou PETOXIKOU Kepahaiou Tns Tpdnezas, kal deopeleral OTi
Ba Tnpnoel Tis vouipes d1adikacies ava@opikd pe Tnv av§non autn, kKaBws Kail o1 yia KABe eninpdoBetn
OXeTIKA NANpo@opia Ba evnuepmvel To enevOUTIKO KoIvo, Tnv Emtponn Kepahaiayopds kai 1o A.X. Tou
Xpnuartiotnpiou ABnvav.

H npocappoyin Tns TINAS TwV PMETOXWV, OUVENEID TNS dU§nons Tou PETOXIKOU Kepahaiou, Ba yivel oup-
Qwva e To dpBpo 76 Tou Kavoviopou tou X.A., o€ cuvouacud pe Tis anopdoels 30/24.11.2005 kai
35/24.11.2005 Tou A.X. Tou X.A. 6Nws I0XUOUV.
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H napouUoa au§non npayuaronolsital pe andépaon tou A.X. Tns TpAnezas Xwpis Tpononoinon Tou Kata-
oT1atikoU Tns, kal dgv anaiteital éykpion and 1o Ynoupyeio Avantuéns h tnv Tpdneza tns EANGO0s. H oxe-
TIKN andé@acn Tou A.X. yVwOTOMOIEITAl OTIS WS AVW APXES.

4.2 AOITOl THZ AY=ZHZHX TOY METOXIKOY KE®AAAIOY KAl XPHXZH
KE®AAAIQN

Ta kepdhaia nou Ba aviAnBouv and Tnv al§non Tou PeToxIKoU Kepalaiou Tns Tpdnezas, Ta onoia Bsw-
pouvral enontikd kepdhaia Core Tier 1 (KUpia Baoikd 161a Kepdhaia, dnws opizovrtal anod tis diatd&els
™ns Tpdnezas Tns EAAAd0s® ), Ba xpnaoiponoinBouv yia TNV vioxuon Tns KEQAAAIAKNAS TNs eNApKeIAs KATd
TNV avdanTu€n tns.

Ynpeldveral 611 yla Tnv napolca av§non undpxel eyyunon kAAuywns and tn Goldman Sachs
International kai Tn Morgan Stanley & Co. International plc katd nocooté 50% kai 50% avTioToixa.

H Aloiknon tns Tpdnezas deopeveTal va evnuep@Vel Tn dloiknon Tou XpnuaTtioTnpiou ABnvav, KaBws
kal Tnv Emtponn Keahaiayopds, oUpgwva pe Tis anopdoels 33/24.11.2005 tou A.Z. Tou X.A. kal
2/396/31.08.2006 Tou A.X. Tns Emitponns KepaAaiayopds, OXeTIKA pe Tn 0140e0n TwVv avIANBEVTWV KEPa-
Aaiwv. H evnpépwon Tou enevouTikoU Kolvou yia Tn O1d0son Twv aviANBEVTwY KePaAdiwy yiveTal péow
NS NAEKTPOVIKNAS GeNidas Tou X.A.,, Ths Tpdnezas kal Tou Huepnaiou AgAtiou Tipawv Tou X.A.

EninAéov, n Aloiknon Tns Tpdnezas deopeUeTal 4TI yia onoladhnoTe TPONonoinGn Tou NPOOoPICHoU TwV
Kepalaiwv, kaBws Kal yia kdBe ennpocBeTn oXeTIKN NAnpopopia Ba TnpAcel Th vopoBeaia nepi eTaipl-
kns olakuBépvnons (N. 3016/17.05.2002 6nws 10xUEel), Kal Ba evnpuep@vel To enevOUuTIKS KOIVO, Tnv Eni-
Tponn Kepahalayopds kair 10 A.Z. Tou Xpnupatiotnpiou ABnvav, cUpgwva pe Tnv anddacn
5/204/14.11.2000 tns Emtponns Kepahaiayopds, dnws I10XUEl.

4.3 AIAAIKAZIA AZKHZHZ AIKAIQMATQN NMPOTIMHXZHE, AIKAIQMATOX
MPOEIMTPA®HZ

4.3.1 Anokonn kai Aoknon Aikai®dpaTos

YUpowva pe Tis 01a1d&els Tou dpBpou 13 nap.5 tou KIN.2190/1920, 6nws 10xUel kai Tou KataoTtatikou tns
Tpdnezas, yia Tnv doknon Tou Aikaidpatos MNpotignons, opizeral npoBeopia ToUAdXIoToV evOs (1) pnvos.

To ouvolo Twv Néwv MeToxwv Ba diaTeBei pe Sikaiwpa NPOTiHNoNS UNEP TwV NAAAIOV HETOXWYV, ONAC-
ON TWV KATOXWV UQPICTAPEVWV PETOXWV Tns Tpdnezas katd Tn AnEn Tns ouvedpiaons Tou XpnuaTtioTnpi-
ou ABnvayv, Tnv gpydoiun nuépa nNou nNponyeital Tns nuepopnvias nou 6a kaBoploBbei ws nuepopnvia
anokornns Tou dIKAI®PATOS NPOTIUNCNS, n onoia Ba opicBei and 1o AloiknTikd ZupBoUAio Tns Tpdnezas
€v1ds Tou npoBAenopévou and 1o VOO XpovikoU dlacThpaTos kal 6a avakolvwBei éykaipa otov Tuno,
KaBws kal oto 1eUxos A.E. kai EME tns Epnuepidas Tns KuBepvnoews.

5. Znueicvere O11 0 uriodoyiouds tou Core Tier | eivar oUvBetos kai nepirapBdver NANBOS EMOTMIKWY MPOCAPLOYDV.
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H didpkeia Tns nepiédou doknons Tou dIKAIOUATOS NPOTiunons Ba ano@aciobei enions and 1o Aloikn-
TIKG ZupBoUAio Tns Tpdnezas, cUPPwva pe Ta opizépeva otov Kavoviouo tou Xpnpariotnpiou ABnvav
Kal Ba avakolvwBei, evd Ta dikai®parta npotipnons eival peraBiBdoiya kal 6a dianpayparedovral 6To
X.A. puéxpi kal T€ooepis (4) epydoipes nuépes npiv anod tn Aagn Tns nepiddou AoKNoNs Tous.

Ta dikai®pata npotignons Ba dianpayuaredovtal oto X.A. KaTd Tis nepopNVies nou Ba avakoivwbouv
otov Tuno.

H évap&n doknons Tou dikaipaTos npotiynons Ba npayuatonoinBei katd 1a npoBAendueva and Tov
Kavoviouo tou X.A. péoa oe &éka (10) epydoipes nuépes and Tnv nPEPOUNVia anokonns.

Ta dikaidpata Ba acknBouv katd TIs €PYAOIPES NUEPES KAl DPES MECW TWV KATACTNPATWV TNS
TPAMEZAX MEIPAIQX A.E. (yia TOUs JeTOXOUS Mou Ogv eNIBUPOUV vVa Td ACKACOUV HECW TWV XEIPIOTWOV
TOUS) KOBWSs KAl PECW TWV XEIPIOTOV TWV AOYAPIACU®V XPEOYPAPWV TWV PETOXWV (XPNUATIOTNPIAKA
eTaipia n BepatopuUAaKni Tpanézns).

Y€ 01aQOPETIKN NEPINTWON, yid TNV doKNon SIKAIWPATWV Péow Tns TPAMNEZAZ MEIPAIQX A.E. o1 kdToXO0I
OIKAIWPATWYV NpoTipnons Ba Ta ackoUv, NPOCKoWizovTas Tn oxeTIKN BeBaiwon dikaiwpdtwy Tns EX.A.E.
(npadnv K.A.A.) kal kataBdaN\ovTas oe €101KO Tpanezikd Aoyapidouod Tns Tpdnezas nou Ba avoixBei otnv
TPAMEZA TMEIPAIQX A.E. yia Tnv napouca at&naon 1o avTiTipo Twv Néwv METoX®V, yia TIs OMnoies €Xxouv
Sikaiwpa va gyypagouv. MNa tnv ékdoon Tns BeBaiwons auths Ba ansubuvBouv: a) 6To XEIPIGTH TOU
Aoyapiacpou a&lov Tous (XpNPATICTNPIAKA eTalpia N BEPATOQUAAKN TPAMEZNS), AV Ol IETOXES TOUS OEV
Bpiokovral o€ €101k6 Aoyapliaopd oto L.AT,, kai B) otnv EX.A.E. (nponv K.A.A.) av ol JeToxés Tous Bpi-
okovrtal o€ €101k6 Aoyapiacud oto Z.AT.

MNa Tnv doknon Twv OIKAIWUATWV NPEOTIINONS, 0l KAToxoi Tous Ba NPOCKOWIZOUV OTA KATACTAUATA TNS
Tpdnezas Tnv aGTUVOUIKN TOUS TAUTOTNTA, TOV ApPIBPO TOU GOPOAOYIKOU TOUS IINTPWOU, TNV EKTUNWON TWV
otoixeiov L.AT. kaBws kal Tn oxeTikh BeBaiwon Aéopeuons dikaiwpdTwv yia doknon SIKAI®UATOS NPOTi-
pnons, Tnv onoia Ba npénel va avaznthoouv and To XeIPIoTA Tou Aoyapiacpou a&liv Tous (h and tnv
EX.AE. (nponv KA.A), edv ol yetoxés Tous Bpiokovral otov €101k6 Aoyapiaouo Tou X.AT.). Emonpaiveral
6Tl 01 KATOXOI OIKAIWPATWY NPOTINCNS KATA TNV doKNon TwV OIKAI®PATwV Tous Ba npénel va ONA®OOUV
enions: a) Tov apiBué pepidas enevouti L.A.T., B) Tov apiBud Aoyapiacpou aickv oto L.A.T. kai y) Tov e§ou-
01000TNPEVO XEIPIOTA TOU AOYAPIAcHoU a&icdv oTov onoio eniBupoUv va KataxwpnBouUv ol JETOXES TOUS.

O1 pétoxol nou eniBupoUv va ackNoouV Ta OIKAIOUATA TOUS JEOW TWV XEIPIOT®V Tous Ba aitolvral Tnv
doknon Twv dIKAIWPAT®WY Tous and 1o xelploTh Tous. O1 xelpioTés Ba npénel va e§ouciodotnBolv and
TOUS PETOXOUS Kal va npoBouv o€ avTioToIXeS e TIS NApandvw eVEPYEIES YIA TNV MPOCNKOUCA AoKnon
TwV OIKAIWUATWY NPOTIUNONS TWV NEAATMOV TOUS.

MeTd Tnv doknon Twv OIKAIWPATWY NPOTIPUNGCNS TOUS ol eyypapopevol Ba AapBdvouv oxeTikn anddeign,
n onoia &ev anoteei NpoowpIvo TiTAo kal Ogv eival dlanpayparedoiun.

Ta Sikaidpata npoTiynons Ta onoia 0gv 8a acknBoUv NPoonKOVTwWS PEXPI TN AREN Tns nNep1ddou dokn-
ons TV eyypaewVv anooBévvuvral kal navouv va 1I0XUouv.
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Aikaiopa Mpoeyypapnis

YUyxpovws e TNV doknon TwV SIKAlIwUdT®wV NPOTIUNoNS, ol KATOXol auT®V Ba unopouv va ackNoouvV
10 OIKaiwpa npoeyypaens (BAéne evétnta 4.1 «Ol OPOI THZ AYZHXHX METOXIKOY KE®AAAIOY» Tou
napdvtos EvnuepwtikoU AgATiou) e Tnv unoBoAn éyypagns SnAwons oTa KataoThuata Tns Tpdnezas n
Kal oTous e£0UCIOdOTNPEVOUS XEIPIOTES TOUS KAl PE TNV TAUTOXPOVN KATABOAN TOU OUVONOU TV KEPA-
Aaiwv nou avriotoixoUv oTis AS1G0eTes MeToxés (BAéne evotnta 4.1 «Ol OPOI THX AYZHXHX METOXIKOY
KED®AANAIOY» Tou napovtos EvnpepwtikoU AgAtiou) yia Tis onoies ackoUv autd 1o dikaiwua. Or aokh-
oavrtes 10 dikaiwpa npogyypaens Ba IkavonoinBouv edv npokUPouv AdIABeTes MeToXEs, Evad o€ Nepi-
nTwon unepBdarloucas zhtnons ASIABETwV MeToxwv and Tous ackNoavTes OIKAIWUA NPOEyyPAPns Kal
TOus aoknoavTes SIKAiwpa NPogyypa@ns Twv Epyazopévwy (BAéne evotnta 4.1 «Ol OPOI THX AY=HXHX
METOXIKOY KEDGAAAIOY» Tou napdvios EvnuepwtikoU Agltiou), 10T auToi Ba IkavonoinBouv cUppw-
va pe 1a diahauBavopeva otnv napdypago (Il) ns avwtépw evérntas 4.1 «OI OPOI THX AYZHIHX
METOXIKOY KEOAAAIOY» Tou napdvios EvnuepwtikoU AeAtiou kal péxpl Tnv nAnpn €§dviAnon Tns
ZATNOoNS, eV Ta KATABANBEVTa Nood Twv NpogyypapwV nou dev Ba xpnaoiyonoinBouv yia Tnv andékrn-
on AdidBeTwv MeToxwv Ba enioTpa@oUv AToKa O0TOUS AoKNOAVTeS dIKAiwUa NPOosyypaAPns.

Aikaiopa Mpogyypaens Epyazopévmv

KaB’ 6An tn di1dpkela Tns nepIddou doknons Twv OIKAIWPATWY NPoTiunons, ol Epyazépevol Ba pnopouv
va aoKhoouv To dIKaiwpa Npogyypapns Twv Epyazopévwyv (Katd tnv évvola Tns aveTtépw evotnTas 4.1
«Ol OPOI THX AY=HXHX METOXIKOY KED®AAAIOY» Tou napdvrtos EvnuepwtikoU AgAtiou) O1a Tns uno-
BoAns éyypagns ONAwoNs oTa KATaoTAPaTa Tns Tpdnezas Kai e Tnv Tautdéxpovn KataBoAn Tou ouvo-
\ou TV KeQaAaiwv nou avtiotoixouv oTis ASIABeTes MeToxés (kaTd TNV £vvola Tns avwTépw evoTnTas 4.1
«Ol OPOI THX AYZHXHX METOXIKOY KE®AAAIOY» Tou napdévros EvnuepwTikoU AgATtiou), yia Tis onoies
aokoUv auTto 1o dikaiwa.

Mepaitépw odnyies yia TNV doknon Tou SIKAI®PATOS NPoEYYPApns Twv Epyazopévwv Ba 60Bouv and tnv
Tpdneza péow eowTEPIKAS yKUKAioU. O1 aoknoavtes To diKaiwpa npogyypapns Twv Epyazopévawv Ba Ika-
vonoinBouv edv npokuyouv AdIdBeTes MeTOXES, evad og NepinTwon unepBAalouaoas zhntnons AdIABeTwv
MeTtox®Vv andé Tous ackhoavTes diKaiwpa NposyypaPns Twv Epyazopévmy kal Tous acknoavTes Aikainpa
Mpoeyypagns, autoi Ba IkavonoinBouv cUpewva pe Ta diahapBavéueva otnv napdypago (Il) Tns avwré-
pw evotntas 4.1 <Ol OPOI THX AY=HXHX METOXIKOY KE®AAAIOY» Tou napdvTos EvnuepwTikoU Aghtiou.

Ye nepintwon OnNPoOoieuons CUPNANP®PATOS Tou NapoévTos EvnpepwTikoU AgAtiou, oUPQwvVa PE TO
dpBpo 16 Tou N. 3401/2005, o1 enevOUTES MOU €xOouV eyypaei yia Tnv andktnon Néwv Metoxdv duva-
VTdl VO Unavaxwpnoouv and Tnv eyypaen Tous To apyoTePo evids TPIOV EPYACIPNWY NPEP®Y and Tn
Onpoocieuon TOU CUPNANP®UATOS.

‘Onws npokunTel andé 1o peToxohdyio Tns Tpdnezas, dev uNdpxel YETOXOS MOU VA KATEXEI MOOOOTO TOU-
AaxioTov Tou 5% TOoU pEToXIKOU Kepahaiou Tns (BAéne evotnta 3.18 «METOXOI» Tou napovros Evnpe-
PwTIKOU AgATiou).

H Tpdneza Ba ekdwaoel avakoivwon yia Tnv KAAUYN Ths ad§nons kai Tn S1d0gon Tuxdv adidBeTwy peTo-
X0V Péow Tou HAekTpoVIKOU AgAtiou Tipwy Tou Xpnuatiotnpiou ABnvav.

Ynpeiwveral 0TI n napoUoa av§non Tou PETOXIKOU Kepalaiou pnopei va avakAnBei and 1o A.X. tns Tpd-
nezas péxpl Tnv niotonoinon kataBoAns Tou NocoU Tns al&naons Tou PETOXIKOU Ke@aAdiou.
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4.4 XPONOAIATPAMMA

EvoeikTikd xpovodidypappa Tns au§nons Tou PeToXIKoU kepalaiou Tns Tpdnezas napartiBetal oTn GUVEXEIQ:

Hp/via leyovds

26.07.07 ‘Eykpion Tou EvnpepwTikoU AgAtiou and 1o A.X. 1ns Emtponnhs Kepalaiayopds

26.07.07 ‘Eykpion and 1o X.A. Tns eloaywyns npos dianpayudreucn 1oV SIKAI®PATOY NPOTiNNons
27.07.07 Avakoivwon oto Huepnolo AgAtio TidV kal otnv 16TooeAida Tou X.A. yia TNV anokonn

TwV OIKAIWPATWV NPoTinons, Tnv nNepiodo doknons Twv dIKAIWPATWY oTnv av§non e
kataBoAA peTpNT®Y, TNV évapén kal AAEn dianpayudreuons TV SIKAIOPATWOV

31.07.07 Anpooiguon Tou EvnpepwTikoU Aghtiou (avdptnon otnv ioTooeAida Tns Tpdnezas MNeipaicds
Kai Tou X.A.)

01.08.07 Anokonn dIKalwPdTwV npoTiynons

06.08.07 Miotwon otnv EX.A.E. Twv Sikaiwpdtwy npoTipnons otous Aoyaplacpous Twv dikalou-
xwv o1o LA.T.

07.08.07 ‘Evap&n Sianpaypdreuons kal doknons SIKAIOPATWY NPOTINONS

03.09.07 AAEN dianpaypdreuons SIKAIMGPATOS NPOTINONS

07.09.07 NA&N nep16dou dokNons SIKAI®PATOS MPOTIUNONS

12.09.07 Avakoivwon oto H.A.T. kai otnv 1I6T00€Aida Tou X.A. yia Tnv KAAUYN Tns al§nons Kal Tn
0166eon TwV adIABETWV PETOXWV

13.09.07 ‘Eykpion andé 1o X.A. Tns eloaywyns npos dianpayudreucn Twv VEwV HETOXOV Ths Tpdnezas

14.09.07 Avakoivwon oto H.A.T. kal otnv 10T00€Aida Tou X.A. yia Tnv nuepopnvia évapéns dia-

NPEAYUATEUONS TWV VEWV PETOXWV TS Tpdnezas

18.09.07 ‘Evap&n Sianpaypdreuons vEwv PETOXOV anod TNV au§non PETOXIKOU KEQAAAioU

Ynpeiwveral 61l To Napandve xpovodidypauua eEaptdtal and noAAous acTtdOunTous NapdyovTes Kal
evOéxetal va PeTaBANBei. e kGBe nepinTwon Ba undpel evnuépwon Tou eNeVOUTIKOU KOIVOU [IE OXETIKA
avakoivwon oTtov TUno.

MNa v elcaywyn npos dianpayudreuon Twv Néwv MeTox@v anaiteital n nponyoUpevn éykpion Tou
X.A., n onoia napéxeral uerd Tnv unoBoAn and Tnv Tpdneza kai Tov éAeyxo and Ta apuddia dpyava Tou
X.A. oeipds OIKAIOAOYNTIK®V.

4.5 EFMTYHXH KAAYWHX

H Tpdneza éxel ouvdyel oupBaon napoxnis eyyunons kAAuyns (epe§ns n «XUpBaon Eyyunons KaAu-
yns») pe Tous OleBveis oikous «Goldman Sachs International» (Peterborough Court, 133 Fleet Street.
London EC4A 2BB Hvwpévo Baoileio) kal «Morgan Stanley & Co. International plc» (25 Babot Square,
London E14 4QA Hvwpévo Baoieio) (oT1o €§ns o1 «<Eyyuntés KaAuyns»). O1 onuavtikdtepol 6pol auTis
™ns oUuBaons napariBevial KATWTEPw.

O1 Nées MeToxés, ol onoies Tuxév Ba napapeivouv adidBetes PeTd TNV OANOKAAPWON a) TS AOKNONS TwV
OIKAIWPATWV NPOTIINONS TWV NAAAIOV PETOXWV KAl OOwV ANOKTAGOUV OIKAI®PATA NPEOTIUNons Katd
Tnv nepiodo dianpayudreuons Tous oto X.A., B) Tns IKAVOMOINONS TWV NMPOEYYPAP®V T®WV NPOCKHN®V
nou ackoUv SIKAIOUATA NPOTIUNoNs Kal Twv Epyazopévwv kal y) Tns 01d0sons adlidBeTwV PETOX®V
péow 101WTIKAS ToNoBéTnons o€ Eidikous EnevouTés otnv EANADa Kal o kKatdAANAous OleBveis enevouTés
o1o e§wTePIKO, Ba diateBouv oTous Eyyuntés KAAuyns otnv Tiun AidBeons (BAéne oxeTikd evotnta 4.1
«OlI OPOI THZ AY=HZHX METOXIKOY KE®AAAIOY» Tou napdvtos EvnpepwTikoU AgAtiou).
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O1 unoxpewoels Twv Eyyuntov Kahuyns and tn ZuuBaon Eyyunons KAluyns teAoUv und opiopéves
npolnoBéoels, otis onoies cupnepidapBdvovral n akpiBeia Twv dnAwoewv Kal diaBeBaidoewv nou
napéxovtal and tnv Tpdneza kal n EkNANpwon Twv deopeloewy nou availauBdavovral and tnv Tpdne-
Zd PE TNV ws dvw oUuBaon, n éykpion Tou napdévtos EvnpepwTikoU AeAtiou and tnv Emitponn Kepahai-
ayopds, n A\Ayn opIcpéVYV eyyPAQwV KATd Td £100ATA OTIS CUVANAYES Kal n un unoBdaBuion tns a&lo-
ASYNoNs TwV XPEWOTIK®V TITAWV Tns Tpdnezas and oiko a§ioAdynons. Enionyaiveral 611 n u@IoTApevn
nioToAnnTIKA a§loAdynon Tns Tpdnezas and Tous OleBveis oikous Twv Moody’s Investors Services
Limited («Moody’s»), Standard and Poor’s Rating Services («Standard and Poor’s»), Fitch Ratings Ltd
(«Fitch») kar Capital Intelligence Ltd. («Capital Intelligence») napoucidzerar otnv evétnta 3.9.11 «ioTo-
AnnTikn AlaBdBpion» Tou napdvTos EvnpuepwtikoU AghTiou.

YUP@va Je Tous Opous Tns cUpBaons, yia nepiodo 180 npep®V PETA TNV Kataxwpnon Twv Néwv MeTo-
XWV 0TOUS Aoyaplacpous a§ldv Twv HeTdXwV, N Tpdneza éxel avaldBel Tnv unoxpéwaon va AauBdvel Tnv
nponyouuevn éyypaen cuvdiveon Twv Eyyuntodv KAAuyns yia Tnv avakoivwon h/kal n getaBiBaon n
¢€kdoon PETOXWV TNs, Kal 10iws yia Tnv ékdoon, NPoc@opd, NOANCN N vexUPAoNn HPETOX®V TNS, yid TNV
napaxwpnon dIKAI®PATOS NPodipeons (option) eni TWV PHETOXWV TNS, yid TNV KATAPTIon cUpBacons swap
N cuvagouUs cUuBaons pe UNOKEPEVES agies TIS HETOXES TNS, YIA TNV AUENoN ToU PETOXIKOU TS KEPAAdI-
OU KaI TNV éKO0oN PETATPEYIPWY N AVTAANGEINWVY [E HETOXES TNS OUOAOYIWV, EEQIPOUMEV®Y TNS €KOOONS
TwVv Néwv MeToxdv ouveneia Tns napouoas au§nons, Tns EKOOONS PETOXWV CUVENEIA TV €V 1I6XU NPo-
YPAMMATWV O1ABE0NS PETOXMV TNS OE EPYAZOUEVOUS MOU AVAPEPOVTAI OTO NAPOV EvnpuepwTikd AgATio,
NS OIEVEPYEIAS CUVANNAYWV €NM TWV PJETOXWDV TNS YIA AOyapIlacpd TPITWV KAl TNS NOANCNS TV OIKAIW-
MATwV npoTignons and Tis idIEs UETOXES TNS.

Mepaitépw, n ZUpBaon Eyyunons KdAuyns npoBAénel Tn duvatdtnta katayyelias Tns and tous Eyyuntés
K&Auyns yia 1o didoTnpa péxpl Tnv nponyoupevn tns évapdns dianpaypdreuons Twv Néwv MeToxmv o€
nepinTwon: (a) nou cuuBei, HETA TNV NPEPOPNVIA TWV TEAEUTAIWV ENEYHEVWV OIKOVOMIKWV KATAOTACEWVY
s Tpdnezas, onoladnnote alkayn N yeyovos To ornoio apopd PeAOVTIKA peTaBoAA nou aANdzel h enn-
pedzel Tis yeVIKESs unoBéaoeis, Tn dloiknon, TNV (OIKOVOUIKNA i AAAN) KATdoTaon, TIS MPOOMTIKES, TA AMOTENE-
opata, Tn Aeitoupyia, Tn dpaoTtnpidTnta, TNV KaBapn Béon n Ta képdn Tns Tpdnezas Kal TwV BUYATPIK®OV
Tns ws cUVOAO Kal n onoia Katd Tnv KaAGNIoTn Kpion Twv Eyyuntdv KdAuyns Ba kaBiotoloe Tnv napou-
oa augnon kepahaiou pn evoedelypévn N un NPakTikd uhonomaoiun (B) nou ta anoteAéopara Tou a' e§a-
pvou 2007 tns Tpdnezas anokAivouv ouciwdws SUoHEV®S and To UAIKS nou xopnynBnke otous Eyyun-
1és KAAuWnNs oTis cuvavThaoels pe Tn Sloiknon tns Tpdnezas nou npayuatonoinbnkav otis 3 kail 4 louliou
2007 katd Tnv OlEVEPYEIA TWV EAEYXWV TwV EyyunTt®dv KAAuyns, (y) nou katd tTnv KAASMIOTN Kpion ornoiou-
onnote and tous dUo Eyyuntés KAAuyns and tnv nuépa ouvayns tns ocUpBacons cuuBei (1) onoladnnote
al\ayn 1 eEENEN Mou cuvendyeTal JEANOVTIKES HETABOAES oTnv €BVIKN R O1EBV VOUICUATIKNA, MONITIKNA, XpN-
MATOOIKOVOUIKA h OIKOVOMIKA KATAoTAaoN A XPNUATIOTAPIO h GUVAANAYUATIKES 100TIYIES N CUVAANAYUATI-
KoUs neplopiopous otnv EANGOa, To Hvwpévo Baaoihelo, Tis H.IMT.A. h dA\oU, (1) avacTalei h neplopioTei n
Slanpayudreuon Kivnt®v a&lov oto Xpnpatiotipio Tns Néas Yépkns, Tou Aovdivou 1 1o X.A,, (1) avaoTta-
\ei A neplopIoTel onPAvTIKA N dlanpayudTeuon TwV KIVNT@V a§idv Tns Tpdnezas og ornolodnnoTe Xpnuari-
othpio n eEwxpnuanoTtnpiakn ayopd, (1v) KnpuxBei yevikn avactoln otn die§aywyn EUNOPIKOV TPANEZI-
KV epyaci®dv otnv EANAda, 1o Hvwpévo Baoilelo h oTis Hvwpéves MoAiTeies and onoiadhnote appddia
apxn N diakonei oucIwO®S 0 XPNUATIKAOS dIaKavoviopds n N EKKABAPIoON EPNOPIKWOV TPAMEZIKWOY CUVAA-
Aay®v h cuvalay®v o KIvntés agies otnv EANAda, To Hvwpévo Baaoilelo n oTis Hvwpéves MoAteies, (v)
nou Katd Tnv kaAdMioTn kpion onoloudnnote and Tous dUo EyyunTtés KAAUWNs evepydvTas atopikd, Eeki-
VACOUV N KNIHakwBoUv exBponpadies n Kal TPOUOKPATIKES evEPyeles N AANAN KATAGTPOPN N Kpion, €AV TO
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anoTté\eca ornoloudAMoTE TETOIOU YEYOVATOS MOU AvAPEPETAl AvwTEPW UNO (1) €ws (V) kaTd TNV KAASMIoTN
kpion onoloudnnote and Tous dUo Eyyuntés KAAuwns kaBiotd Tnv napoudca au§non PeToXIKOU KeQahai-
ou pn gvdedelypévn M N NPAKTIKA uAonoinaiun. Téhos, edv n Hugpopnvia OAokAhpwons (dnws opizetal
otn XUpBaon Eyyunons KdAuwns) Sev éxel AdBel xmpa éws Tnv 30.09.2007, n oupBaon katayyéNNeTal and
onolovénnote and Tous Eyyuntés Kdhuywns n tnv Tpdneza.

H Tpdneza éxel avaldBel Tnv unoxpéwon va anoznpuidoel Tous Eyyuntés KAAuwns yia Tuxov eubuvn
Tous, 6nws &1d1kdTEPA NpoBAéneral otn XUpBaon Eyyunons KdAuyns.

O1 Eyyuntés KdAuyns decpelovtal 0TI Ba cuppop@wBouv NANpws e Tov Kavoviopd Avadoxmv oe O,Ti
agopd Tis dlatdgels Twv dpBpwv 5 kal 6. Enions dnAwvouv 611 dsv Ba npoBouv oe Kapia avakoivwon i
Siagnpion og oxéon pe Tnv ékdoon kai n onoia va napaBidzer Tis d1atd&els Tou ApOpou 7 Tou v AOyw
KavoviopoU Avadoxav.

Ta nocootd Twv AdIABeTwv MeToxmv nou kdBe Eyyunths KAAuypns avélaBe va kaAUyel napatiBeral
oTov ak6AouBo nivaka:

Eyyuntiis KGAuyns MNocoo16
Morgan Stanley & Co. International plc 50%
Goldman Sachs International 50%

4.6 LYTKPOYZH ZYM®EPONTQN METAZY THZ TPAMNEZAZ KAI TQN
DOYZIKQN KAl NOMIKQN MPOXZQMON MOY XYMMETEXOYN XTHN
MAPOYZA AYZHZH TOY METOXIKOY KE®AAAIOY

H Morgan Stanley & Co. International plc, evepydvras und tnv 1I016TnTd Tns ws Eyyunths KAAuwns,
OnAvel 611, oUTe auTh oUTe KAMola and TIS CUVOEUEVES e AUTNV eTalpies €xel onolodnnoTe dUeco h
€UPECO CUPPEPOV TO OMoio PNopel onUAvTIKA va ennpeacBsi and Tnv napouoa av&non pe egaipeon (a)
TNV apoiBn nou Ba AdBel ws Eyyuntas KAAuyns (BAéne evotnta 4.8 «<EZOAA THX EKAOXHX») kai (B) n
Morgan Stanley & Co. International plc kai n Morgan Stanley & Co. Incorporated eixav oTis 18.07.2007
oTnVv GUVOAIKN Tous KupldTntad (beneficial ownership), n onoia nepidapBdver kai 6éoels yia Aoyapiaoud
neAaT®v, NocooTtd 3,31% Tou oUVOAIKOU PETOXIKOU Kepalaiou Tns Tpdnezas kal y) n Morgan Stanley
éxel napdoxel oTo NApeA@dv unnpeoies enevOUTIKAS Tpanezikns Kal éxel A\dBel ouvnBels apoiBés oe
oxéon pe auTés Tis unnpeoies. H Morgan Stanley pnopei enions va enididel va napdoxel TET01ES unnpe-
oies otnv Tpdneza kal o1o PEAOV Kal va AdBel cuvhBels apoiBés yia TiS UNNPECIES AUTES.

H Goldman Sachs International, evepywvrtas und tnv 1016TNTd Tns ws Eyyunths KdAuyns, dSnAdvel 6T,
ouUTe auTth oUTe KAnola and Tis CUVOEUEVES e AUTAV ETaIpies €xel onolodNMnoTe AUECO N EUUECO CUNPE-
poV To onoio pnopsi onpavTikd va ennpeacBei and tnv napouoa auv&non pe egaipeon (a) Tnv apoiBn
nou Ba AdBel ws Eyyuntns Kdhuywns (BAéne evotnta 4.8 «<EZOAA THL EKAOZHX») kai (B) n Goldman
Sachs International eixe oTis 23.07.2007 oTnv cuvoAiKh Tns kupidTnTa (beneficial ownership), n onoia
nepihapBdvel kal Béoels yia hoyaplacpd neAaT®V, NocooTd 2% ToUu GUVOAIKOU HETOXIKOU KEGAAAiOU TNS
Tpdnezas kai y) n Goldman Sachs International éxel napdoxel oto napeABéV unnpeaies enevOUTIKAS TPA-
nezikns kal éxel A\dBel ouvnBels apoiBés oe oxéan e auTés Tis unnpeoies. H Goldman Sachs International
pnopei enions va enidIwgel va napdoxel TEToles unnpecies otnv Tpdneza kal oto PéANOV Kal va AdBel
OUVNBels auolBés yia TIs UNNPEGCIES AUTES.
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4.7 EZOAA THX EKAOXHX

O1 ouvolikés dandves ékdoons (apoiBés kar dandves Eyyuntidv Kaluyns, dikai®dpata X.A., népos unép
Enitponns Kepahaiayopds, ektunwaon kal diavopn Tou EvnuepwTikoU AgAtiou, avakoIvaoels oTov TUnMo,
apoliBés kal dandves eAeyKTOV Kal cupBoUAwY, elopopd Enitponns AviaywviouoU, pOpo CUYKEVTP®-
ons Kepahaiou K.d.), EKTIHMOVTAI ®S AKOAOUBWS:

(noocd o¢ ekar. €)

MpopnBeia AvadAnyns Ynoxpéwons yia Eyyunon KdAuwns 22,3
ApoiBés OpkwTdV ENeyKT®V 0,2
ApoiBés NopIkdv ZupBoUlwv 1,2
Aikaidpata XpnpaTtiotnpiou 1,4
MNoépos Kepalaiayopds 0,3
Eiopopd Enitponns Aviaywviouou 0,3
Eiopopd og ENAnvIKd XpnpatioThpia 0,2
®b6pos Xuykévipwons Kepalaiou 3,2
Aidpopa EEoda 0,8
YYNOAO 29,9

4.8 MEIQZH THX AIAZNOPAX (DILUTION)

YToV nivaka nou akoAouBsi napouacidzetal n Petoxikn oUvBeon Tns Tpdnezas Meipai®s npiv Kal Petd
TNV napouoa au§non Tou PETOXIKOU KeQaldiou pe BAoel To peToxohdyio Tns 29.06.2007, Ye Tnv napa-
O0oxn OTI OUSEIS TWV UPICTAPEVWV PETOXWV ACKET Ta SIKAIDUATA NPOTINONS TOU:

METOXIKH £YNOEXZH THX TPAMNEZAZX MEIPAIQX A.E. THN 26.06.2007*

MPIN THN MAPOYZA AYZHXH META THN NAPOYXA AY=HxH
METOXOI ApIBpoOs Metoxwv % MooooT1d ApiBuos Metoxwv % MooooTtd
MORGAN STANLEY & CO
INTERNATIONAL PLC 7.759.427 2,87% 7.759.427 2,30%
AHMOZIA EMIXEIPHZH
KINHTQN AZIQON 6.675.120 2,47% 6.675.120 1,98%
ATPOTIKH TPAMEZA EAAAAOX A.E. 6.162.592 2,28% 6.162.592 1,82%
Noinoi Méroxor <=2%** 249.597.892 92,38% 249.597.892 93,90%
Epyazopevor n/kai Eidikoi Enevourés
n/kai KatdAnhoi AieBveis Enevourtés
n/kal Eyyuntés KdAuyns - - 67.548.758 20,00%
XYNOAO 270.195.031 100,00% 337.743.789 100,00%

* Apopd peroxoAdyio tns 26.06.2007.

** Y1oUs Noinous Meroxous nepidauBdvovrar 9.899.227 iSies eToXEs nou karteixe otis 26.06.2007 n Tpdneza lMeipaics kair 170
peToxés rou kareixe n [MEIPAIQX AX.E.MLE.Y.

YT1ov nivaka rnou akoAouBsi napoucidzeral n PeToxikh oUvBeon Tns Tpdnezas Melpaids npiv Kal Petd
TNV napouoad au§non Tou PETOXIKOU Kepalaiou pe Bdoel 1o peToxohdyio Tns 29.06.2007, pe Tnv napa-
Ooxn 611 GOl Ol UPICTAWEVOI PETOXOI AoKOUV Ta OIKAI®MATA MPEOTIUNCNS TOUS:
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METOXIKH ZYNOEXZH THZ TPAMNEZAZ MEIPAIQX A.E. THN 26.06.2007*

MNPIN THN MAPOYZA AYZHXH META THN MAPOYXA AY=HXH
METOXOI ApiBpos Metox®wv % MocooT1o ApiBp6s Metoxwv % MoocooTd
MORGAN STANLEY & CO
INTERNATIONAL PLC 7.759.427 2,87% 9.699.283 2,87%
AHMOZIA EMNIXEIPHZH
KINHTQON AZIQN 6.675.120 2,47% 8.343.900 2,47%
ATPOTIKH TPAMEZA EAAAAOX AE.  6.162.592 2,28% 7.703.240 2,28%
Noinoi Méroxol <=2%** 249.597.892 92,38% 311.997.366 92,38%
ZYNOAO 270.195.031 100,00% 337.743.789 100,00%

* Apopd peroxoAdyio tns 26.06.2007.

** 31oUs Noinous Meroxous nepirauBdvovrar 9.899.227 iSies LEToXEs mou Kkarteixe oTis 26.06.2007 n Tpdneza lMeipaics kar 170
UETOXES mou Kareixe n EIPAIQX A X.E.M.EY.

‘Onws npokuntel and 1o petoxohdylo Tns Tpdnezas, dev UNAPXEl PETOXOS MOU VA KATEXEI MOOOOTO TOU-
AAXIOTOV TOU 5% TOU PETOXIKOU KEPAAQioU TNns.

Agv gival yvwoTté otnv Tpdneza edv pPeydhol HEToxol h EAN TwV OI0IKNTIKWV OIAXEIPIOTIKWV A ENONTIK®V
Tns opydvwv NpoTiBevTal va eyypapouV OTis NPOCPEPOUEVES VEES PETOXES N €AV ONOIOONMOTE NPOCW-
no npotiBetal va eyypagei yia nepiocoTePo and 5% 1wv NPOCPEPOUEVWV VEWV JETOXADV.

4.9 NMAHPO®OPIEZTIA TIZ METOXEXZ THXZ TPANEZAXZ

O1 petoxés Tns Tpdnezas lMelpaiws eival KOIVES (Ue YAPO) OVOUAOTIKES, eival O AUAES Kal anoTeAoUV avTi-
keipevo Olanpaypdreuons oto Xpnpatiothpio ABnvodv pe kKwoikS ISIN (International Security
Identification Number): GRS014013007. Apuddios @opéds yia TNV TAPNON TOU OXETIKOU APXEIOU TwV
dulwv peToxmV gival Ta EANANvIKA XpnuaTiothpia Avaovupn Etaipia, AicdBuvon Epyacicdv (Aew@. ABn-
vov 110, 104 42 ABnva).

O1 peToxés dlanpaypatelovTal og EUPW.
Movdda dianpayudreuons Twv HETOXWV Tns Tpdnezas Meipaims A.E. ival duhos TiThos pias (1) petoxns.

O1 petoxés Tns Tpdnezas Meipaiws A.E. eiohxBnoav npos dianpayudreuon oto Xpnpatiothpio ABnvov
10 1918.

Agv undpxouv 0eopEeUTIKES NPOCPOPES e§ayopds N/Kal KAOVOVES UNOXPEWTIKNS EKXDPNONS KAl UNOXPE-
WTIKNS §ayopds TwV NPOCPEPOUEV®V KIVNT®OV aSIdV.

Eidos kai peraBiBaon petoxwv

O1 petoxés nou Ba ekd0BoUV, cUPPwva Pe TNV al&nan Tou PeToxikoU Kepalaiou Ba givar dues kal Ba
€loaxBouv npos dlanpaypdreuon oto X.A. O1 petaBiBdoels Twv PeTox®V yivovral péow Tou X.A. Kal Tns
OXETIKNS eyypagns ota apxeia tns EX.A.E.
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H E.X.A.E. €kbidel moTonoinTikd nou BeBaidvouv Tnv 1I016TNTA TOU PETOXOU, OTOIXEIA TNS PETOXNS, TOV
apIBud TwV KOIVMV PETOXWDV MOU KATEXEL, TO AOYO €KOOOoNS TOU NIGTONOINTIKOU KaB®s enions kal onolo-
onnote MBavé BApos eni Twv peToxwv. Ta miotonoinTikd autd ekdidovral and tnv E.X.A.E. katéniv aitn-
ONs TOU PJETOXOU &iTe aneuBeias €iTe Péow TOU XEIPIOTA TOU AoydpliacpoU agidv. Ta nioTonoIinTiKA Pno-
poUvV enions va ek0oBoUV aneuBeias and 1o xeIPIoTA TOU Aoyapiacpou agidy Tous, HeTd and aitna Tou
METOXOU MPOSs TOV XEIPIOTA, und Tov Opo OTI Ol KOIVES ETOXES YIA TIS OMOIES ZNTEITAI TO MICTOMNOINTIKO,
eival kataxwpnpéves o€ Aoyapiaopod aimv nou tTnpeitar and Tov xeipioTh. To npdowno, Tou onoiou To
évopa eppavizetal ota apxeia Tns EX.A.E. Bewpeital o p€Toxos Tns PJETOXNS.

4.10 NTAHPO®OPIEZ ZXETIKA ME THN NOPEIA THX METOXHZ THX
TPANEZAX

O1 petoxés Tns Tpdnezas gival eionypéves oto XpnuaTtiothpio ABnvaov (X.A.) and 1o 1918.

To péyloTo Kal ENAXIOTO TNs TIMNS KAEICIPATOS TNS JETOXNS Tns Tpdnezas o€ eTnola Bdon oto X.A. katd Ta
TENEUTAIO NEVTE €TN EUPAVIZOVTAI MIO KATW, EKPPACUEVA O EUPW:

‘Etos MéyioTto (npepopnvia) EAGxio10 (npepopnvia)
20027 7,92 (02.01.2002) 4,52 (09.10.2002)
2003 7,67 (31.12.2003) 3,69 (17.03.2003)
2004 10,31 (29.12.2004) 6,74 (06.08.2004)
2005 14,47 (29.12.2005) 10,20 (04.05.2005)
2006 24,34 (29.12.2006) 14,47 (02.01.2006)

" [Nood o€ perarponn and eAANVIKES Spaxués og eupa e iooTipia € 1 évavri 340,75 Spaxudav.

To péyioTo Kal ENAXIOTO TNS TIUNS KAEICIJATOS TnNs PETOXNs Tns Tpdnezas o€ Tpipnviaia Bdon oto X.A. katd
Ta TEAeUTaia OUO £Tn gUPavizovTal NIO KATW, EKPPACHUEVA OE EUPW:

MéyioTto (npepopnvia) EAGxio10 (npepopnvia)
1° 1pipnvo 2005 12,76 (28.02.2005) 10,23 (10.01.2005)
2° 1pipynvo 2005 12,43 (17.06.2005) 10,20 (04.05.2005)
3° 1pipynvo 2005 13,86 (30.09.2005) 12,30 (07.07.2005)
( ) (

4° 1piunvo 2005 14,47 (29.12.2005 13,21 (19.10.2005)

Tpipnvo

Tpiunvo MéyioTo (npepopnvia) EAGxio10 (npepopnvia)
1° 1pipnvo 2006 20,59(17.03.2006) 14,47 (02.01.2006)
2° 1pipynvo 2006 21,53 (05.05.2006) 16,52 (13.06.2006)
3° 1pipynvo 2006 20,80 (04.09.2006) 18,26 (17.07.2006)
40 Tpipnvo 2006 24,34 (29.12.2006) 20,12 (02.10.2006)

To péyioTo Kal ENAXIOTO TNs TIMAS KAEIOTATOS TNs peToxns Tns Tpdnezas oe Tpipnviaia Bdon oto X.A. katd 1a
TeEAeuTaia dUO TPiUNVA Nou akoAoUBNGoAV TO TEAEUTAIO £T0S EUQAVIZOVTAI MIO KATW, EKPPACHEVA OE EUPM:

Tpiunvo

MéyioTo (npepopnvia)

EAdxioTo (npepopnvia)

1° 1pipnvo 2007

27,80 (02.02.2007)

23,98 (15.03.2007)

2° 1pipnvo 2007

28,40 (31.05.2007)

25,72 (03.04.2007)
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To péyioTo Kal ENAXIOTO TNS TIMNS KAEICIPATOS Tns peToxNns Tns Tpdnezas o€ pnviaia Bdon oto X.A. katd
TOUS TEAEUTAIOUS £§1 UAVES EUPAViZOVTAI MIO KATW, EKPPACUEVA O EUPW:

Minvas MéyioTo (npepopnvia) EAGxioTo (npepopnvia)
®eBpoudpios 2007 27,80 (02.02.2007) 26,00 (28.02.2007)
MdpTios 2007 26,60 (26.03.2007) 23,98 (15.03.2007)
Anpi\ios 2007 27,50 (26.04.2007) 25,72 (03.04.2007)
Mdaios 2007 28,40 (31.05.2007) 26,56 (03.05.2007)
louvios 2007 28,16 (06.06.2007) 26,50 (27.06.2007)
loUAios 2007 (¢ws 24.07.2007) 27,66 (09.07.2007) 26,24 (24.07.2007)

4.11 AIKAIQMATA METOXQN
4.11.1 l'evika

KdBe petoxn napéxel OAa 1a dIkaAI®UATA Nou NPoBAENEl 0 VOUOS KAl TO KATAGTATIKG, ONwS:

*H Tpdneza diavépel pepiopara and 1a diavepntéa kEpdn Tou NPONyoUHEVOU OIKOVOUIKOU €TOUS KAl
and kdBe diavepunTéo anoBepaTiko kal kEPdn 1s véov apou apalpedei onoladnnore znyia eis véov and
Ta NPONYyoUPEVA £TN, PETA TNV €YKPION TWV ETACIWV OIKOVOUIK®V KATAOTACEWY and Tnv TakTIkh [evi-
KN Zuvéleuon. ZUPQwva e 1o vopo kal 1o Karaotatikd ns Tpdnezas, £ws OTou TO TAKTIKO anoBeparl-
Ko Tns 1ocoUTal h ungpBaivel To 1/2 Tou €TAIPIKOU KEPANAiIOU, MOCOCTO 5% eni TV ETACINV KABAPDV
KePOWV NPO POPwWV NPEMEN VA APAIPEITAl VIO TOV OXNPATICUO TOU TAKTIKOU anoBepatikou npiv tn Ola-
voun onoloudnnoTe pepiopatos. Xe kdBe nepintwon, n diavoun pepIopdtwv npolnobétel andgaocn
Tns MEVIKAS ZUVENEUONS TWV PETOXWV.

YUpopwva pe 1o Karaotarikd tns Tpdnezas kal 10 VOO, APou apaipeBei To NOGOCTO yia TOV OXNUATI-
OMO TOU TAKTIKOU anoBepatikoy, n Tpdneza npénel va NANPOoEl PEPICHA KAt eEAAXICTOV ioOV YE MOoOo-
016 35% TwV eTNoIwV dlaveunTéwv KABaphVv Kepd®V N ico pe 6% Tou kataBeBANpévou peToxiKoU
kepalaiou, onolodnnote and Ta 0o gival peyalltepo. H andpaon nepi Pn dlavounis pepiopatos ioou
M€ N0o00TO 6% TOU HETOXIKOU KePalaiou npénel va AapBdveral opdgwva and 1o 100% Twv JETOXwWV.

YUpewva pe To vOopo 148/1967, 6nws éxel TpononoinBei, n Fevikh Zuvéleuon Twv PeTdxwv dUvarai va
ano@acicel, Je NocooTd NAeloPnPias TOUNAXIOTOV 00 PE TO 65% Tou kataBeBAnpévou peToxIKoU
KeQalaiou, va kataBdAel To EAGXIOTO MOCOGCTO TOU PEPICHATOS i00 e TO 6% Tou kataBeBAnpévou peto-
XIKOU KEQAAAiOU TNS KAl va PETAQEPEN TUXOV pUn SlavepnBévia pepiopara €ws To NooooTo 35% Twv
KaBapwVv KePOWV TOU v NOyw £Tous o€ €101KO anoBepatikd. Autd 1o anoBeuaTikd KeQANaIionoleiTal
UMNOXPEWTIKA EVTOS 4 ETWV AMNO TOV OXNHATIOPO TOU e TNV €KOOON VEWV ETOXWYV 01 OMoies dlavéuovTal
oTous petdxous dwpedv. Me andgaon tns Mevikns Zuvéheuons Twv PETOXwV, N onoia AapBdveral pe
nAeloynia 70% tou kataBeBAnpévou PETOXIKOU KePalaiou, pnopei va anopacioBei n un kataBoAn
pepiopatos ioou pe 10 35% Twv KaBapwV KepO®V. LUPPWVA PE TO VOUO, N MeviKn ZuvEAEUON TWV PETO-
XWV Pnopei va anogacioel Tn diavoun e onolodnnote TpOno Twv KEPOWV Nou UnoAsinovTal HeTd Tov
OXNUATIOPO TOU TAKTIKOU anoBspatikou Kal Tn dIavoun Tou eEAAXIoTou pepiopatos. Metau dAwyv, n
Fevikh Zuvéleuon Twv PeTOXwV dUvaTal va ano@acicel Tn dIavopun Twv KaBapwyv kepdwV UETA ToV
OXNUATIOPO TOU TAKTIKOU anoBepatikoU Kal Tn Slavoun Tou eAAXIOTOU NOC0oToU YEPIOUATOS, PE TNV
€kd0ooN VEWV KOIVMV JETOX®V, 01 oroigs OlavEPOVTAl OTOUS PETOXOUS ws PEPIoUa &ls €idos. H andga-
on auth npénel va AapBdvetal ge au&nuévo noocooTd anaptias Kal NAeloynias.
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EvTos 6 pnvav and Tn AMi§n Tou OIKOVOUIKOU £ToUs, OUYKAAEiTal n TAKTIKA [eviKn ZUVENEUON TWV PETOXWV
MPOKEIYEVOU VA EYKPIVEI TIS OIKOVOMIKES KATAOTACEIS KAl TN S1aVOUN PHEPIOPATOS OTOUS PETGXOUS, OE OXEON
M€ TO NPONYOUHEVO OIKOVOMIKO £10s. H TakTikn Tevikh XuvéNeuon cuykaAegital eykUpws OTav ugiotatal
anaprtia ion pe 10 1/5 Tou kataBeBANpévouU peToxIKoU Kepalaiou. O1 ano@doels Tns TAKTIKAS [EVIKNS LUVE-
Aeuons AapBdvovrtal pe Tnv andAuTn NAEIOYPNPIa TV NAPICTAPEVWY PETOXWV HE SIKAiwPa YhQou.

To Uyos Tou PepioPaTos Nou éxel ano@acioTei 0TI Ba diaveunOei, KaTaBANETAI GTOUS PETOXOUS €VTOS
2 pnvav and Tnv andé@aocn tns Mevikns ZUVvEAEUONS TWV PHETOXWV N OMNOia eyYKPIVEl TNS ETAGIES OIKOVO-
Mikés kataoTdoels. Epdoov 1a ev AOyw pepiopata dev avazntnBouv and Tous PETOXOUS eVTOs 5 €TV
and tnv dilavopn Tous, nepiépxovTal oto EAAnviké Anpéaoio.

TUpQwva pe 10 VOpo, n Tpdneza dUvaral va dlaveipel Kal NpocwpIvo PEPIoHA Katd Tn SIaKPITIKA EUXE-
pela Tou AloIknTIKoU XupBouliou Tns, epdoov 20 TOUAAXIOTOV PEPES NPIV TNV £V AOyw diavoun, uno-
BANnBei oTo Ynoupyeio AvanTtu§ns AoyioTikn katdotaon Tns Tpdnezas kal dnpooieuBei oTnv Epnpuepida
Tns KuBepvhoews kal pia oikovopikn epnuepida. Ta ev Adyw pepiopara dev duvavrail va unepBaivouv
10 Y2 TV KABaAp®V KEPOWDV ONws auTtd opizovral and Tn AoyloTiKN kardotaon. To dioiknTiké cupBou-
Ao éxel Tnv e§oucia va anopaacizel €ni Tns kKATABOAAS NPOowPIVOU PEPICHATOS XWPIS TNV £yKPION TNS
YEVIKAS CUVENEUONS TWV PETOXWV.

TéNos, oUP@wva pe To VOUO, Kapia diavoun pepioparos dev 0Uvaral va AdaBel xwpa av katd 1o TéNos
TOU NPOoNYOoUHEVOU OIKOVOUIKOU £TOUS Ta i01a KepAAala Tns Tpdnezas, GNws EYPaAvizovial 6TOV IGONO-
YIOUO TNs, €ival KAT®TEPA, A NPOKEITAI va Yivouv PeTd Tn diavoun, and 1o cUVOAO TOU PETOXIKOU KEPA-
Aaiou kai Ta pn dlavepnTtéa anoBeparikd.

* EkkaBdpion akohouBsi perd Tn AUon Tns Tpdnezas &ite (i) petd and tn AhEn Tns apxikns dIdpKeIas EiTe
(i) peTd and oxeTikn andeacn Tns yevikns cuvéleuons nou AapBdvetarl pe au§npévn anapTia Kal NAEl-
oyngia. Katd tn didpkeia tTns ekkaBdpions, n yevikn ouvéheuon éxel dikdiwpa va unodeifel OUo éws
Té00€PIS EKKABAPIOTES, Nou avalapuBdvouv Tnv ekkaBdpion Tns eTaipias, CUPP®WVA E TIS TUXOV EVTO-
Aés kal Tn S1adikacia nou Ba opioel n MevikA Zuvéreuon Nou Tous éxel opioel. To 0101kNTIKS GUuBOUAIO
navel va ugiotaral e Tov O1opIiopud Twv eKKaBapIoT®v. Me Tnv andgaacn yid Tnv eKKaBApIon, ol €KKa-
BapioTés dievepyoUv anoypapn Twv NEPIOUCIAK®Y OTOIXEIwV TNS Tpdnezas, ONOKANPWVOUV OAES TIS
EKKPEMEIS unoBEoels kal ekNoloUv OAA TA NEPIOUCIAKA OTOIXEID, YIa TNV IKAVOMOINON TwV UNOXPEWOE-
v Tns Tpdnezas (Népav aut®V NPos Tous JETOXoUS). MeTd Thv Ikavonoinon AWV TWV UNOXPEDTEWY,
€KMOIOUV TA EVAMOEIVAVTA NEPIOUCIAKA OTOIXEIA KAl KATABAAMOUYV GToUs PETOXOUS TNV APXIKA A TN
METayEVEDTEPN EI0QPOPA TOUS OTO PETOXIKO KePAAaio diavépouy de o10dnMnoTe undAoIno, avaloyd e Tn
OUMMETOXN TWV PETOXWV GTO PETOXIKO KEPAAaIO Tns Tpdnezas.

*H X Twv petdxwv Tns Tpdnezas diatnpei dAa 1a Sikai®patd tns katd Tn didpkeia Tns ekkabdpions
(oUp@wva pe TNV napdy. 3 Tou dpBpo 41 Tou KataotarikoU Tns Tpdnezas).

« To Sikaiwpa npoTiunons o€ KABe PeEANOVTIKA aU§non ToU PETOXIKOU KEQAAAIOU e KATABOAN HETPNT®V
Kal TNV avdAnyn VEWV JETOXMV.

* To Sikaiwpa Ayns avtiypd@ou Tou IGOAOYIGHOoU KAl TNs €KBEoNS TwV EAEYKT®V Kal Tou A.Z. (BAEne kal
KaTwTépw evoTnTa 4.11.4 «[€VIKA ZUVEAEUONY).

+ To dIkaiwPa CUPPETOXNAS OTIS YEVIKES OUVENEUOEIS Mou €&€1dIkeUovTal 0TA OIKAIMUATA VOIJonoinons,
napouacias, CUUPETOXNS OTIS 0UZNTACEIS, UNOBOAAS Npotdocwv oe Béuara Tns npepnalas didTagns,
KATaxwpnons TV andPewyv o1d NEakTikd kal TéAos To SIKaiwua Tns YHnepou.
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‘ONa 1a SIKAIOUATA TwV PHETOXWV NoU NNydzouv and Tn PJEToxXN gival avaloyda e TO MOCOOTO KEQAAdiou
oT0 onoio avtioToixei n karaBeBAnpévn aia Tns peToxns. H euBUVN Twv HETOXWV NEPIOPIZETAI GTNV OVO-
MaoTIKA aia TwV JETOXWV MOU KATEXOUV.

O1 daveloTés Tou peTdXou Kal o1 1d0oxoi Tous o€ kapia nepinTwon 0gv YNopouUV va NPOKAAEGOUV TNV KATA-
oxeon N Tn o@pdyion onoloudANoTE NEPIOUTIAKOU oToixeiou N Twv BiIBAiwv Tns Tpdnezas, ouTte va znTh-
oouv Tn Slavoun h ekkaBdpion Tns, ouTe va avapixBolv onwodnnote otn dloiknon f Tn dIaxXeipIoh Tns.

4.11.2 Aikaiwpara Meioyne@ias

Y& nepinTwon aitnons PETOXwV, MOU EKNPOoownouUV To éva eIkooTd (1/20) Tou kataBeBAnpévou petoxikoU
KepaAaiou, To A.X. ival unoxpewpévo va ouykaréoel Ektaktn X, Twv PETOXwWYV, 0pizovTas nPéPa CuVe-
Opiaons Tns, Nou va pnv anéxel nepIoadTepo and 30 nuépes and Tnv NPépa nou enidGONKE n aitTnon oTov
Mpdedpo Tou A.Z. ZTnv aitnon npénel va npoodiopizetal pe akpiBeia To avrikeipevo Tns npepnaoias didragns.

Y& nepintwon aitnons PETOXwV Mou ekNPoownouv To éva eIkooTd (1/20) Tou kataBeBAnpévou peToxi-
KoU ke@alaiou, o Mpdedpos Tns Tuvéleuons sival unoxpewpévos va avaBdel yia pia pévo @opd tn
MYn ano@doswyv TakTIKAS A €KTakTns .X. yia OAa h opiopéva and 1a Béuata Tns nuepnolas didtagns
opizovtas nuépa ouvéxions Tns cuvedpiaons, yia Tn AYn Tous, EKEIVN MOU OpizeTal oTNV AiTnon TwV
METOXWV, Nou Opws dev pnopei va anéxel nepioodTepo and 30 nuépes and Tnv npépa Tns avaBoAns.

Y€ NePINT®oN aitTnons PETOXWV MOU EKNPOownouV To éva €IkooTd (1/20) Tou kataBeBAnuévou MeTtoxi-
KoU Kepahaiou, n onoia npénel va unoBANBei oTnv Tpdneza 5 oAOKANPES NUEPES MPIV TNV TAKTIKA .1,
10 A.Z. €ival UNOXPEWMEVO:

« Na avakolvioel otn [.X. Ta nood nou péoa otnv TeAeutaia dietia kataBANBnkav yia onoladnnoTe aitia
andé tnv Tpdneza og PéAn Tou A.X. h otous AleuBuvtés h AANOUs UNAAMNANOUS TNs, KABWS Kal KABs AAAN
napoxn tns Tpdnezas ota Npdowna autd h kdBe AMn cUuBaon Tns Tpdnezas NOU KATAPTIOTNKE YId
onoladnnorte aitia pe Ta idia npéowna.

* Na napéxel TIs GUYKEKPIYEVES MANPOPOPIES MOU TOU znToUVTAl OXETIKA ME TIS unoBéoels Tns Tpdnezas,
OTO PETPO MOU AUTES gival XPNOIYES YIA TNV MPAYUATIKA EKTIUNON TwV BEPATwV TN nEPnalas O1ATagns.
To A.X. ynopei va apvnBei va daoel TIs NANPOPOPIES MOU TOU zNTOUVTAI YId AnoXpwvTd Adyo, ava-
YPA®POVTas TN OXETIKN AITIONOYIa GTA MPAKTIKA.

Y& NePINTWON AITNONS PETOXWV MOU EKNPOowoUV 1o éva TpiTo (1/3) Tou kataBeBAnpévou PETOXIKOU KEPa-
Aaiou, n onoia unoBdaN\etal oTnv Tpdneza Péoa oTnv NpoBecpia Tns NponyoUpevns NApaypdAQou Kal epo-
ooV ol Péroxol autoi dev eknpoowrnouvTal oto A.X., 10 A.Z. éxel TNV UNOXPEwon va OWoEl o auTous KaTtd
™ [.Z. A €dv npoTiud, npiv and autn, o€ eEkNpOcwnd Tous, NANPOPOPIES OXETIKA E TNV NOPEia Twv ETAIPI-
KOV UnoBécewyV Kal TNV NePIOUCIAkh katdotaon Tns Tpdnezas. To A.X. ynopei va apvnBei va dwoel nAn-
POQOpPIEsS MOU TOU zNToUVTAl YId AnoxXpwvTa AOyo, avaypd@ovTas TN OXETIKA aITIONOYia oTa MPEAKTIKA.

Y€ NepinTwon diTnons PETOXWV MOU EKNPOCwNoUV To éva €IkooTé (1/20) Tou KataBeBANpévou PeTOXI-
KoU ke@ahaiou, n Avyn andépaons yia onolodnnote Béua tns npepnaoias didtagns tns L. yivetal pe
OVOPaOTIKA KAAON.
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Méroxol nou eknpoownouUv ToUNAxIoToV To éva €1kooTo (1/20) Tou kataBeBAnpévou peToxikoU Kepa-
Aaiou, éxouv dikaiwpa va zntouv éeyxo Tns Tpdnezas and 1o appdd1o AIkaoThpIo TNS NEPIPEPEIAS OTNV
onoia edpelel n Tpdneza. O éheyxos dlardooetal edv mbavoloyeital 6Tl he TIs NPAEls NoU KATAyYENNO-
vtal napaBidzovrai ol d1atd&els Twv VoUWV N TOU KAtaoTdTikoU n Twv ano@dcewv tns I.X. O1 npd&els
nou katayyéAAovTal Npénel va €xouv yivel o xpdvo nou ogv unepBaivel Tn dieTia and T xpovoloyia
£YKPIONS TWV ETACIOV AOYAPIACH®V TNS XPAONS YECA OTNV OMoia TEAEGTNKAV.

Méroxol nou eknpoownouv 1o éva 1pito (1/3) Tou kataBeBAnpévou peToxikoU Kepalaiou, ald dev
avtinpoownevovrtal oto A.X., é&xouv 10 dIKaiwpa va znthoouv éleyxo Tns Tpdnezas and 1o katd Tnv
nponyoupevn napdypago apuddio AikaoTtaplo, epdoov and Tnv AN NOPEia TWV ETAIPIKOV UNoBEoE-
wV YiveTal NIOTEUTO OTI N O10IKNON TWV ETAIPIK®OV UNoBEécewv Oev aokeiTal Onws eMBANEI N XpNOTh Kal
ouvern diaxeipion.

TéNos, PETOXOI MOU EKNPOCWNOUV To éva TPiTo Tou KaTtaBeBANpévou peToxikoU ke@ahaiou dUvavrai va
zZnThoouv, 6nws npoBAénetal and 1o vépo va acknBouv OAes ol aiwaoels Tns Tpdnezas evavtiov Twv
MEADV Tou AIOIKNTIKOU XupBouliou nou anoppéouv and tn Sl1oiknon TwV TAIPIKOV UNoBéoswv.

O1 pétoxol Mou doKoUV To OIKAiwPa TwV TEAEUTdiwV dUO NEPINTM®OEWY, NPENEl va TNpoUv o€ KaTdBeon
TIS JETOXES MOU TOUS NApéXouV To dIkaiwpa auté oto Tapeio Mapakarabnkev kal Aaveinv, otnv Tpd-
neza tns EAAM@d0s h oe onoladnnote AAAN avayvwpiopévn eNNNVIKN Tpdneza, péxpl va ekdoBei andéga-
on, NAvta OPWs yid Xpoviko S1doTnpa Ox1 PIKPOTEPO Twv 30 npep®dV and Tnv unoBoAn Tns aitnons.

4.11.3 Aikaiwpa Mpotipnons MaAai®v MeTéxwv

Y& KABe nepinTwon av&nons Tou PETOXIKOU KEPAAaiou (MANV Tns au§noews e e10popd ot €idos) h €kdo-
oNs OJOAOYIWV HE SIKAIWHA PMETATPOMNS TOUS O PETOXES, MAPEXETAI GTOUS KATA TNV NEpouNvia Ahyns
anégeaons Tou appodiou opydvou Tns Tpdnezas nepi au§noews N TN eKOOCEWS TOU OPOAOYIAKOU
oaveiou peTdxous Sikaiwpa NpoTipnons oe oAOKANPO To Nocd Tns at&nons N To opoloyiakd ddAveio,
avdloya e TN CUMPKPETOXA TOUS OTO UPICTAUEVO PETOXIKO KEQAAAIO, Péoa oe npoBeopia Tnv onoia 1do-
o¢l T0 KaTd nepinTwon appodio épyavo Tns Tpdnezas, h oe NePINTwon NAPAAeIPns Tou, To AlOIKNTIKO
YupBoUAIo kal n onoia dev pynopei va sival pikpdtepn and éva (1) pAava.

H npdokAnon yia Tnv doknon Tou SIKAIOUATOS NPEOTIUNONS, TNV onoia Npénel va pvnuoveUeTal Kal n
opioBeioa npoBeopia doknons Tou, dSnpoacieletal oTo TeUxos AvwvUpwy Etaipidv kai Etaipiov Mepio-
piopévns EuBUvns Tns Epnuepidas tns KuBepvhoews. H npdokAnon auth gival duvatd va yiverar pe
ouoTNEVES eMICTOAES MoU Ba oTEAVOVTAl OTOUS PETOXOUS.

H katd 1a avwtépw npdokAnon kai n npoBeopia doknons Tou SIKAIOUATOS NPOTINoNS pnopouv va
napaleipBouyv epdoov otn X, Nap€éGTNOAV PETOXOI EKMPOCWNOUVTES TO GUVOANO TOU PETOXIKOU KEPA-
Aaiou kal éhaBav yveon Tns NpoBeopias nou TaxOnke yia TN doknon Tou OIKAI®PATOS NPOTiUNoNs
OnAwoav Tnv andé@acn Tous yid TNV un’ dut®v doknon n Pn Tou SIKAI®PATOS NPOoTiuNons.

MeTd 10 TéNOS Tns oploBeioas yia TNV doknon Tou OIKAIMPATOS NPOTINONS NPOBeoias, Ol JETOXES MOU
Oev éxouv avain@Bei, cUpewva pe Ta napandvw, diatiBevial eAelBepa anod 1o AloiknTikO ZupBoUAio
Tns Tpdnezas.
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Me ané@aon tns .Z. nou AauBdveral cupewva Ye Tis diatdéels Twv dpBpwv 29 § 3 kai 31 § 2 Tou KN.
2190/1920, ynopei va neplopioBei n va katapynBei 1o Sikaiwpa npoTipnons nou npoBAéneral napand-
vw. [Na va A\ngBei napdpolia andéeaon, 1o AloiknTikd ZupBoUAio, eival unoxpewpévo va unoBANAel otn
I.X. ypantn ékBeon nou Ba avagépel Tou Adyous nou eniBANoUV Tov nepiopiopd N TNV KATdpynon Tou
OIKaI®PATos npoTiynons kal Ba dikaloAoyeil TNV TIUA Nou NPOTEiVETal yia TNV €KOOoN VEWV PETOX®V. H
anégeaon auth Tns I.X. unoBAN\eTal oTis dlatunmaoels dnpoaoidtntas nou npoBAénel To dpbpo 78 Tou
K.N. 2190/1920, 6nws 10XVEL.

4.11.4 Tevikn Zuvéleuon

H I.X. ouykaAeitar ané 1o AioiknTiké XupBouAio, To onoio nepidapBdvel otnv MNMPdcKANCN NPos Tous
JETOXOUS Kal Ta BéuaTta Tns npepnaoias didtaéns. H I.X. ouvépxetal TAKTIKA otnv é0pa Tns Tpdnezas pia
@opd o€ KABg eTaIpIkh xphon, péoa og 6 pnves and tn An§n tns. Ektakra, n L. cuvépxetal étav 1o Aiol-
KNTIKO ZupBoUMIo Kpivel okdMiun Tn cUYKANch Tns. Enmions, og kABe nepinTwon nou 1o €MBAN\EI TO
vépos kal 10iws OTav T0 ZNTACOUV 01 EAEYKTES N PETOXOI, TWV OMOIWV Ol HETOXES AVTIGTOIXOUV OTO €éva
€1KooT6 (1/20) Tou kataBeBAnpévou kepahaiou pe éyypapo npos Tov Mpdedpo Tou A.X., nou nepIéxel Ta
npos ouzntnon Béuara.

Me tnv em@UAa&n Tns enduevns napaypdeou, n I.X. Bpioketal oe anapTia edv PETEXOUV O€ AUTA, PEXPI
Kal TNV yn@opopia, autonpoomn®s h IE avTinpOowno, HETOXOI TWV OMOIwYV Ol HETOXES AVTIOTOIXOUV GTO
éva néunto (1/5) Tou karaBeBAnpévou kepataiou. O anogdoeis AapBdvovral pe Tnv andAutn nAgloyn-
Qia TV YHPwV Nou eknpoownouvTal otn Xuvéleuon. Edv n anaprtia auth dev eniteuxOei n ekheipel, nT.L.
OUVEPXETaI €K VEOU KATA TOUS OpouUs Tou VOHoU Kal TéTe Bpioketal o anaptia, doov agopd ta Béuara tns
apxIkns nuepnolas didtagns, ooeaONMOTE PETOXES KAl AV OIABETOUV OI IETOXOI MOU PETEXOUV O€ AUTAV.

©éuata yia Ta onoia anaiteital au§npévn anaptia kal nAseloyn@ia gival autd nou npoBAénovTal oTo
AdpB6po 29. nap.3 Tou K.N. 2190/1920 kai To dpBpo 33 Tou KataotatikoU Tns Tpdnezas. ZUYKEKPIPEVA KAl
npokelpgévou va AngBei andégaon yia 1a napandve Béuara, n I'.X. Bpioketal o anaptia éGv PETEXOUV O
auTn, JEXPI Kal TNV Yn@opopia, autonpoownws h He aviinpdowro, HETOXO! TwV OMOiwV Ol JETOXES AVTI-
oToixoUVv ota duo Tpita (2/3) Tou kataBeBAnpévou kepahaiou.

Edv n anapria auth dev eniteuxBei 1 ekAeipel, n I.X. cUVEPXETAI EK VEOU KATA TOUS OPOUS TOU VOUIOU Kal TOTE
Bpiokeral o anaptia, 6cov agopd Ta Béuata Tns ApxXIKAs nuepnoias OIdTagns, édv PETEXOUV O€ AUTAV
METOXOI TWV OMOoiwV 01 JETOXES AVTIOTOIXOUV 0To éva OeUTePO (1/2) Tou KaTaBeBANPéVoU Kepalaiou.

Edv n anapria auth dev emiteuxBei N ekAeiyel, n [.X. ouvépxeTal €K VEOU KaTtd Tous 6pous Tou VOHOU Kal
10T BpiokeTal o anaptia yia 1a idia 6éuara, eGv ol PETOXOI MOU PETEXOUV O€ AUTNV JIABETOUV PETOXES
nou avrioToixoUv oTo éva T1pito (1/3) Tou karaBeBAnpévou kepahaiou. MNa Ta Béuara yia Ta onoia anai-
teitar au§npévn anapria, n I.X. anogaacizel pe nAsioyngia U0 TpiTwV (2/3) TwV YAPWV NOU EKNPOCW-
nouvTal o€ AuTAV KaTd TO XpOVO TNS YnPopopias.

H I.X. eival To avorato épyavo tns Tpdnezas kai OiIkaioUTal va anogacizel yia kdBe unéBeon nou
agopd tnv Tpdneza. H TakTikh L. eykpivel TOV IGONOYICHO Kal TIS AOIMES OIKOVOMIKES KATAOTACEIS TNS
NPONYoUPEVNS ETAIPIKAS XPNONS KA, OTN CUVEXEIQ, ANOPaAsizel yia TNV AanaAAayn A pn TV HEADV TOU
A.X. Kal TV EAEYKTOV and KABe euBUvn anoznpiwons, KABWS Kal yid TNV dnoznpinon Twv PEADY TOU
A.X. Enions, eKAEyEl TOUS EAEYKTES KAl TOUS AVAMANPWTES TOUS YIA TNV ENOUEVN ETAIPIKA XPAON KAl OpPizEl
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TNV apoiBn Tous, ekKAéyel HéAN Tou A.X. epOCOV CUVTPEXEI MEPINTWON KATA TO VOUO h To KataoTaTiké Kal
ano@aocizel yia KaBs AA\o Bépa Tns npepnalas didragns.

Aedopévou 611 o1 eToxés Tns Tpdnezas eival elonypéves 0To XpnuaTioTnpio ABNV®V Kl EMNOPEV®S AUAES,
yla va peTdoxel pétoxos otn Mevikn LuvéNeuon, NPENE, EOW TOU XEIPIOTN TOU 0TO LUoTNPA AUAwV TiTAwv
(X.A.T.), va deopeuoel To OUVONO N PEPOS TWV PETOXMV MOU KATEXE Kal va napaldBel and Tov idio BeBai-
won O£0PEUCNS PETOXWY, TNV onoia npénel va karaBéoel otnv Tpdneza pazi pe 1a Tuxév nAnpe§ouoia
avTinpoowneuons, Névre (5) TOUAAXIOTOV NPépes Npiv anod Tnv nuépa ouvedpiaons tns .X. Méroxol nou
Ogv oUPPOPWVOVTal PE TNV Napandvw diadikacia, peréxouv otn X, yévo perd and adeid Tns.

Aéxa npépes npiv Tn ouvedpiaon tns TakTikns L. Twv PeTdxwv Tns Tpdnezas Meipaiws, n Tpdneza opei-
A&l va B€1el 0TN O1ABE0N TWV PETOXWV TIS OIKOVOMIKES KATACTAGEIS KAI TIS OXETIKES EKOETEIS TOU AIOIKNTI-
KoU Tns LUPBOUAioU, TV EAEYKTWOV TS KABWS kal Tou ETAciou AgATiou Tns.

4.11.5 ®opoloyia Mepioparwv

O1 Avwvupes Tpanezikés Etaipies popoloyouvtal yia Ta cUVONIKA kaBapd Tous képon (nuedanns kai
aA\odanns) agou nponyoupévws agaipebolv 1a képdn nou avaloyolUv oTa ANAAACGOUEVA KAl
Qopoloyoupeva e €101ké Tpdno é0oda Kal NpooTeBoUv Ta TeEAeuTaia kEPON Nou avaloyouv oTa dlave-
pépeva. Enions ta Siavepdpeva képdn Twv Tpanezik®v Etaipicdyv A\apBdvovrar and ta npaypatikd k€pon
META TNV apaipeon Tou avaioyouvTos épou eicodnparos (apbpo 99 nap.1 tou N.2238/1994).

O @bpos unoloyizetal e cuvTENEGTN 29% OTO CUVOAIKS PopoloynTéo €l000NUa Tns Tpdnezas yia Tn
xpnon 2006 (oikovopiké é1os 2007) 0 onoios Ouws PEIOVETAI KATA 5 nocooTiaies povAades kal diapop-
QWVETAl 0TO 24%, duvatdTnTa n onoia napéxeral and Tis d1atd&els Tou dpBpou 9 nap. 2 Tou N.2992/2002
AOyw Tns cuyxwveuons dla anoppoenaons e Tnv EAAnviIkA Etaipia Enevdloewv XaptopuAakiou AE. Ta
v xphon dg 2007 (o1kovopiko €1os 2008) o cuvTeAeGTNS e TOV onoio Ba unoloyizeral o pOpos opize-
Tar and Tis ioxUouoes d1atd&els Tou dpBpou 109 nap. 1 Tou N.2238/2000 oe 25%.

Y10 pepioparta ta onoia diavépovtal and ta kéPOn Tns Tpdnezas oudepia Napakpdtnon eOpou evep-
YEiTal ws popoloyoUpeva Ta elcodnpata autd oto évopa tou NopikoU Mpoownou, o 0e xpdvos ano-
KTNoNs Tou €I000ApPaTos and 1a pepiopara Bswpeital o XpoOvos €ykpions Autwv and TNV YeVIKA CUVéE-
AEUCN TWV PETOXWV.

Ta diavepodpeva kéEpdn, und HopPhn PEPICUATWY, TwV BUyaTPIK®V €TAIPIOV TOU Ouilou epdoov Npdkel-
Tal NePi eTaIpIOV e £dpa Tnv nuedann kataBAAovTal eAeUBepa pdpou ws popoloynBévia oTo dvoud
Tou KataBAaA\ovTa vopikoU npoownou Kal nepidapBdvovrtal ota anoteAéopara tns Tpdnezas. Eidikd
Opws yla Ta pepiopata nou lonpdrrovial and alodanés Buyatpikés etaipies autd nepidapBdvovrai
o1a €000a TNs xphons nou kataBAaA\ovTal Kai ekninTel To BPoIoHA TwV NOCWYV ToU GAPOU NMOU TUXOV
KATaBANBNKE ws pOPOs E1I00ONNATOS VOUIKOU MPOC®NOU KAB®S Kal Tou ¢Opou Nou NApAKPATNONKE ws
POpOs eni TOU Pepioparos.
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4.11.6 ®opoAdynon Ynepadias

YUpQwva He Tis 01atd&els Tou dpBpou 38 Tou N.2238/1994 1a KéEPON and TNV NOANCN PETOXWV EICNYHE-
vV 010 Xpnuatiothpio ABnvev h oe alhodand Xpnuatiothplo a§iov oe TINA avoTtepn Tns TIMAS ané-
KTNONS TOUS, TA oroid anoktavTal and eAAnvikés n arodanés enixelpnoelis N nuedand n akhodand
QUOIKA Npdowna analdocoovTal Tou ¢épou.

la Tis enixeiphoels ol onoies TNpouv BiBAia " katnyopias n anaAhayn auth napéxerar ge Tnv npolnéd-
Beon 611 10 KEPON gPPavizovTal oe Aoyaplacpd €101KoU anoBepaTikoU Pe NPoopIoud ToV GUUYNICHS
ZNPIdV Nou Tuxov Ba npokUyouv o1o PEANOV and TNV NOANGN €1I0NYUEVWV h OXI HETOXWV OTO Xpnpa-
TIoThpIo ABNV®V.

Ye nepintwon diavopns h S1dAucns Tns enixeipnons 1a kEPON autd @opoloyouvial CUPPWVA HE TIS
IoxUouoes dlatdieis.

4.11.7 ®opoloyia XapTtochpou
TéNos XapToohpou

H ékdoon kai petaBiBaon petoxmv, KaBws enions Kal N NANPWHN PEPICUATWY and auTés Oev UNOKEIVTAI
o€ TéNos xapToonpou otnv EANGOa.

4.11.8 ®S6poi MeraBiBaons kai AN\a Zuvagn E§oda

®opos peraBiBaons eniBANeTaI o€ NWANOEIS KIVNTOV a§Idv elonypévav oTo Xpnuatiothplo ABnvav oe
nocooTo 1,5%o Tns TIUNs NwANons. O ¢opos eniBAaMeTal and Tnv EX.A.E. o XxpnuaTioTNPIAKES €TAIPIES,
01 OMoi€s Pe TN OEIPA TOUS XPEMVOUV TOUs NeNATES Tous. EninpooBeta, n EX.A.E. emBAN\ouv TéAos Upous
nepinou 0,06% Tns aias Tns cUVAAayns yia TNV KAAUYN Tev ££60wv dlanpaypdreuons Kal O1aKAvovi-
opoU Kal enions KABe évas and Tov ayopaoTh Kal Tov NwANTh kataBAAouv pia eAeUBepa Sianpaypa-
1EUCIUN NPOPNBEId OTOUS XPNUATIOTES.

4.11.9 ®6pos Awpedas kal KAnpovopias

YUP@wva e To dpBpo 29, nap. 6 kai 7 Tou N.2961/2001, petaBiBacn eionyuévwv PeToxmv oto Xpnua-
TIoTApIo ABnvav aitia Bavdtou, dwpeds N YOVIKAS NApoxns UNOKeITal oe pOPO KANpovoids N dwpeds
Kal yia pev Tous OlkaloUxous A’ katnyopias (ouyyeveis Tou BaBuou) o épos autds unoloyizetal pe
ouvteleoTn 0,6% yia de dikaloUxous B’ katnyopias (ouyyeveis 20u BaBuou) pe ouvtedeotn 1,2%. MNa
TOUS TpiTous dIkaloUxous (Mou dev undpxel cuyyévela) o poOpos unoloyizetal pe BAon Tnv KAipgaka, n
onoia gival npoodeuTIKN.
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