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EKGEZIH AIAXEIPIZHE
Kupieg kai Kapiol Méroyol,

To 2006 fArav pia Bemikry Xpovid yia v TTayKOOMIQ QIKOVOMia, n oTroia mapouciaos Tpayparnik avdmmuén 5,1% évavn 4,9% 1o 2005, pe 1ig
AVETTTUYHEVES OIKOVOpieg va aufdvouv To AEI kartd 3,1% kai Tig avamuooopeveg ayopég va Siatnpolv Toug uynholc puBpclg pe emidoon 7,3%.
KUpiog ouvteAeoTnic BeATiwong TN TaykOoUIag olkovopiag fTav n evioxuon Tng avamruing otnv Eupwmaikn Evwon, e pubuéd 2,8% amd 1,8% 10
2005, evy aTn {wvn Tou eupw o puBuds adnong Tou AENM aviiABe o1o 2,4% ammd 1,3% 10 2005. AvriBeta, 0 puBu6S avaTTTUENG TG ANEPIKAVIKIG KaI
ITTWVIKIG oIKovopiag evioyUBnke ehagpd 1o 2006 kai Siapoppwdnke ato 3,4% kai 2,7% avrioToixa (amd 3,2% ko 2,6% 10 2005), evw Kiva kai Ivia
guvéyioav kal 1o 2006 Tnv cAuatwdn avamruén ue puduoig 10,0% kai 8,3% avTioToixa.

H eAAnvikr oikovopia kal To 2006 epgdvios TpayuaTiky avdmmuEn upnAdTtepn Tou eupwTrdikold péoou 6pou oto 4,0% évavt 3,7% 1o 2005, pe v
IBIWTIK KaTavaAwaon va TIapauével BAcikh guvioTiod TG avamruing, evid BeTik ATav Ko N CUUBOAR Twv eavwyldv Kal Twv EmevBigewy oTnv
augnon Tou AEM. O puBudc petaPoArig Tou £Bvikod Jeiktn Tipwv karavaAwTr] Siopopeuwonke oto 3,2% 1o 2006 amd 3,4% 10 2005. Z1o
Snuooiovouikd Topéa, To EAAelppa NG Mevikrg KuPépvnong we TrosooTtd Tou AEN exmipdral 6n eploploBnke oo 2,6% améd 5,2% To 2005, evw 1o
Snuéoio xpEog ato 104,1% Tou AEM, emMITUYYAVOVTAG TOUG OTOXOUG TToU Efxav TeBEl.

Ze Qutd TO BeTIKS HOKPOOIKOVOMIKGS TEPIBAAAOV, TO ETMIXEIpNHATIKG KAlUa Kai ol SelKTeg KatavalwTIKig eQTioToolvng oTnv EAAGSa spgdvicav
BeAtiwon eviog Tou 2006, evd To Tpamediké gUoTnua adgnoe Tn SicioSucT Tou aTNV OIKOVOUIKR SpaaTneiéTNTd TS XWeas, OTTWE OTTOTUTHOVETT Kal
ato deiktn «yopnyrfiosig mpog AEM», o omoiog Siapoppwanke ato 74% 10 2006 amd 67% 10 2005. MapdAAnAa o1 eEMNVIKES TPATTESES OUVEXIOOV TIG
KIVACEIS e§WOTPEPEICG TIPOG AYOPEG TNG EUPUTEPNS YEWYPAYIKNG TTEPIOKIS, atrodidovrag Ao Kal peyahltepn éugaon oTig SpaoTnpléTnTéG TOoUg OTO
eLWTEPIKS.

Ma tov Duiho g Tpdmelag Mepaiisg To 2008 ritav pia akdun emtuxnpévn ypovid, kard Tnv omola TréTuXe oTo aképaio Iy Kal §ETépace Toug
ETMXEIPNMATIKOUS OTOXoUG Trou Eiyav TeBei. H Suvapikni Tou éxel avamuyBel Ta TeAeutaia Xpdvia guvexioTnke kal oSAynoe Ot Tayeio avdmruln oe
Ghoug Toug TopEig dpaoEISTNTAG, EVIOXUOVTAS TU LEPIDIa ayopds, aAAd kai Tnv kepdogopia. O emdboelg NG xpovidg Trou TTépace empBepaiwoav
yia pid akdpn gopd Thy ERTTIoToolVN TWY TTEAATWY, To SUvauIoH6 ToU TTPOCWTTIKOU KAl TNV ATTOTEAETHATIKOTNTA TWY OTEAEXWY Tou Opldou Meipaitg.

H duvapiki avammun Twv EpyaoIwvV HECTIWY KAl HIKPWY EMXEIPAOEWY, aAAG kal IBIWTWY Kai N éviovn emxeipnuaTikr| dpdorn o1o e§WTEPIKO OTIOU O
Duihog éxel rapouaia, fitav Ta onpela aixurig yia To 2006. Ki qutd oe guvémeia Trpog To 6papa tou Oplhou yvia avddegn tTng Tpdmelag Mepaig
otnv kategoxriv Tpdmeda Tou Ueadiou Xwpou TNG ayopds, EMXEIPHoEwY Kal IBILTHY, Kl OE IOXUPS TIERIPEPEIAKS XPNHATOOIKOVOUIKS Opyavioud oTn
NoTioavarohikry Eupomn kai Avarohikiy Meodyeio.

MapdAAnAg, To 2006 cuvexioBnke n evioYuon Twv EPYOCHDY GE TOWEIG, aTOUG OoTToioug w¢ oruepa o VYIAog Sev KATEiXE TTPWTAYWVIOTIKY 9£0T, Vi
Toug omoioug waTdoo €xel Béoel QIAddoEoug oTdxoug, GTTwg eival n diayeipion Tepiouaiag Tpitwy (auoiBaia kepdhaia ko wealth management), o1
£pyaoieg TNOTWTIKWY KAPTWV Kal ol TpatefoacedAcieg (bancassurance).

EmmAgov, diamnpriBnke n ioxupr] rapoudia oe Topeig oToug omoioug Trapadooiakd o VDuihog Mepaiwig katéxel onuavTiky B€on ko Texvoyvwoia,
&mwg n Xpnparodortikly picBwaon, ol Xpnuanotnpiakés spyacieg, n Tpamelik peydAwv emixeipfioswy Kal n vautihlaky Tpamediky, kaBwg Kal n
nAekTpovikr Tpamedikr (e-banking).

Ze K&Be mepiTTwon Kal apd v évrovn avamruglakn Topela ou Siaypdeel o Vuidog, Ta BEpata Tng TTOISTNTAG TNG TTAPEXOHEVNG EEUTTNPETHONG
TpOG TNV TEAQTEIN, aAAG Kdl TNG IKOvVOTIOINONG Tou avBpwmivou Suvapikol Tapéueivay Kal 1o 2006 uetafl Twv dUECWY TIPOTEPQIOTHTWY TNG
Awoiknong. ‘Erol, n Tpameda Mepaiwg diaripnoe my mpwTn B£on 1600 amd Goyn IKGvOTTOINONG Twy TEAATWY TNG 0NV EyXWpIa ayopd, 600 kal
aro defiktn IkaveTroinong Twv epyalopévy Tne.

Tautdxpova, onuewdnke mepaitépw BeAtiwon omnv ToidTnTa Tou Saveiakod xaproguAakiou, pe amotéAecua O oTéxog yia deikm un
eEutmnpeTolpevwv Yopnyrioewv kdtw Tou 2,5% va emteuyBel éva £rog vwpltepa (2,37% oto TéAog Tou 2006) kai va TeBel véog oTdyog yia Selkmn
KATW ToUu 2% Péoa oTa EMOMEVT 4 Xpovid.

H Aiolknon Tou Opihou Meipanig Sivel 1ISiaftepn Epgpacn oTnv epappoyn evég amoteeopartikold TAaiolou Siayelpiong kivBUviwy TTou guuBdAAel kai
oTnv 0pBoAoYIKN KaTavoun Twv amaToUUevwy KepaAaiwy. ZTo TAdigio autd n Tpdmela Siabétel Mponyuéva guaTrhpara Siayeipiong KivaUvwy Trou
TrapakoAcuBoiv OAeg TIG KUPIEG HOPQPES KIVEUVWY: TOTWTIKG, KivBUVO ayopdg, pEUoTOHTNTAG, KUBWG KaI AEITOUPYIKS.

Kupieg kai Kopiol Méroxol,

H ouvémeia oTig oTpartnyikés emMAoyES Kal i Suvapikl Trou £xel avatTuxBel Ta TeAeutdla xpbvia obiffynoav kai To 2006 Tov DuIAo ot eSQIPETIKE
amoreAéopara. Ta kaBapd képdn Tou avahoyouv aToug PeTOXouUG auEnBnkav kard 65% 1o 2006 grdvovtag ata €435 ekart, emidoon Tou utrepBaivel
v apxik mpoPAsyn vic képdn dvw Twv €380 tkar. Ta opyavikd képdn amd emavohauBavopeves epyaoieg (Tpo @épwv képdn Xwpig Ta
Xpnuaroolkovouikd atmoTedécpara) onpeiwoav alénon kard 81% ko Siapopewbnkav ot €388 ekar &vavt €203 ekar To 2005. H maepoucia Tou
OuiAou otnv eyywpia kal SieBvr ayopd evioxuOnke: 87 véa karaoThipara TpooTéBnkav atov DuiAo péoa on xpovid ou Tépage, 28 otnv EAAGSa
kon 59 o010 e§wTepikd kan 1.102 véeg Boeig epyaciag SnuioupyriBnkav, 271 omyv EAMGSo ka1 831 o710 §wTepIKd.

210 TéAog Aekepfpiou 2006 1o evepynTikd Tou Opidou avepydtav ot €30,9 8io, To davelakd XapTopuAdKio ot €20,8 Sic kai o1 kataBioelg padi e Toug
TOTWTIKOUG TiTAoug o€ €23,0 dio, kal Ta Tpia peyédn aufnuéva katé@ 31%. Ta olvolo Twv avTAnBéviwy ke@aAaiwy (karaBéaelg, opdloya meharsiag
Siktdou, wealth management, apoifala kepdAaia kol Siarpateliky) Siapopeuwbnke ot €24,5 &ic. To avBpwmvo Suvapiké Tou Oufdou apiBuoloe
9.253 droua (5.774 oy EAMGSa kal 3.479 oro efwTeEPIKG) Kal Ta KataoThuaTa £pBacav Ta 536 (301 otnv EAAGSa ko 235 oTo efwrepikd). O
apiBuég Twv eAatwv atnv EAMGSa Eemépaoe 1o 1,6 exar, evid o guvdpounTég Tou e-banking mpootyyioav Toug 180.000.

H évrovn avdarmuén Twv Yopnyrioewv Tou Opikou To 2006 1I000KeNioBNKE TOGO pE TN anUavTIKh alénon Twv KataBéoewy TeAareiag, 600 Kal Ue
dvtAnon ke@ahaiwv amd nig diebveic kepahmayopés. MapdAinAa eviég Tou 2006 o DpiAog TTpoxwpnoe otnv €kdoon SexaeToUS OUOAGYOU PEIWUEVNG
efaopdhiong Uyoug €400 ekart, oto TrAdiolo Tou Trpoypdppatos Euro Medium Term Note, evioylovrag Ta eToTimIKG Ke@dhaia Kal utrooTnplfovrag
TNV avarTugiakn ropeia Tou OpiAou.
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Me Bdon 1o kaBapd képdn mou BSlauoppuidnkav oe €1,66 avd petoyry (el Tou cTaBuiouévou apiBuol petoXwy otn didpkeid TS xpriong), 1o
AIoIKNTIKG ZupBoUAio Tng Tpamedag, GE ouvéxeld Tng diavoprg Tpopepiouarog €0,32 avd METOXN, CTOQACIOE va TpoTeivel oTnv TakTK [evikn
Zuvéleuon Twv PeTOXwy TN Siavour ouvoAikol pepiouartog €0,64 avd petoxr yia T xprion Tou 2006. To TrpoteivOpeEvo YEPITUA Eival auénuévo Katd
60% ot oxéon pe To pépioya Tou 2005 (€0,40 avd peroyn, TTpoocappoauévo Abyw g Siavounig 1 petoyric dwpedv Tpog 4 petoxég To 2006), evid
QvTIOTOIXET OF WEPIOUATIKS amodoon 3,2%, ye Bdon Tn péon TIPA TS HETOXMS Katd To 2008. Toviletal oM OTGX0G TNG UEPICHATIKAS TIOAITIKAG TNG
Tpamedog Meipaitg givan n Siapkric BeAtiwon Tou pepioparog avd yeroxr), AauBdvovrag uttdywn TNy TOPEIa Twv KaBapwy KEPBWV Twv HETOXWY NG
Tpdmedag, aAAG kal TIG YEVIKOTEPEG CUVOIKES TNG ayopdc.

Agifel va onueiwdei 6T avrioToin Tng adgnong Tng kepdogopiag Tou 2006 fitav kal n dvodog amnv TIWA TS peToxrig ¢ Tpdmedag Meipanig, n omoia
10 2006 augiBnke katd 68% (Evavt 24% Tou Tpatelikol Beiktn), cuvexiovrag TV TOAD KaAr Topeia Tou 2005 (+41%).

Ymoypappidetar 6 n diaitepa Oemkr] Topeia Twv amoteAeoudTwy Kal N evioxvon ™S 8fong g Tpdmedag Mepadg evidg tou 2006
avTIKATOTITRIOTNKE Kol oTNV avaBdBuion ¢ mMOoToAnTITIKIG TS IKavoeTnTag amd Tov ofko Standard & Poor's o BBB+, 6TTw¢ Kal TwY TTPOOTITIKWV TG
amd Tov oiko Fitch ot BeTIkEG.

TupTTAnpavovTag Ta Baoikd onpeia Tng emdoeng Tou Opfhou Tng Tpdmedag Mepaiig yia To 2008, agiel emiong va avagepBolv:

* n augnon Tou pepISiou ayopds oty EAAGSa oTo 12,4% oTa ddveia kal oto 11,2% oTig katabéoelg amd 11,6% xa 9,8% avrioToixa oTo TEAOG TOU
2005, ouvémeia TN avodou Twyv PeyeBwv Tou OiAou Pe pubpolg TaXUTEPOUS TNS ayopdac,

* 1 EVIUTTWOIAKE augnon Twv Saveitv Tpog HIKpES kal pecaleg emyeipiicelg péow SikTdou (36%), n omola o€ guvBuadpd pe TNV adgnan Twv Saveluv
TIPOG TIG HEYGAES ETTIXEIPICEIG QUEnoE To PEPidIo ayopds oTa SGvela TTpog emKelprioels oTnv EAAGSBa oTo 16,5% oTo TéAkog Tou 2008,

» ] oNUAvTIKA evioxuan Twy oteyacTikwy (31%) ko kaTavaAwTnkwy daveiwy (35%),

* n aignon Twv PepIdituv ayopds oTIg Xwpeg Tou SpaatnpioTroleital 0 DUIACG OTO EWTEPIKS,

* 1) BeATiwon Tou SEiKTN AMOTEAETHATIKOTNTAS «KOOTOG TTPOg Eg0odax» oTo 48,4% évavn 57,9% 1o 2005,

» N BeAtiwon Tng amodomikéTnTag 1Biwv Kepahaiwv (ROE) o1o 29,0% amd 21,0% mépua kal TG amodoTikdtnTag evepynTikol (ROA) oto 1,68% amé
1,40% mépuol,

* n SiaTripnon Tou SeiKTN KepaAalaKig ETTAPKEIAG o€ UpnAd emTireda (exTiunon yia 11,3% ue 1o Tier | gt1o 7,5%), HE TOo OUvVOAO Twv IBIWY KeQaAdiwy
va aveépyeral oc €1,8 dio.

O1 uwnAég emdooeig Tou 2006 amoteAoly Io)UpPl] Bdon yia TNy UAoTToinan Tou véou 4€10Ug ETxEIpnuaTikod Zxediou. Z10 TEAOG TG TepIodou 2007-
2010, o Duihog aToxele va éxel evepynmikd €65 dio (urepdimAdoio Tou onuepivold), xopnyrioeg €52 dio, kaBapd képdn €1 dio ka1 900 TouAdyioTov
KaTaoTiHOTA EVTOS Kal eKTOG EAMGDOG, e TIG SpacTnpIdTNTES OTO ESWTEPIKG VA £X0UV GNUAVTIKI] CUHBOAS (TouAdyioTov 25%) oTa amoTeAégpaTd Tou
Ouihou.

Iparnyikol xpnuatooikovopikol oTéyol Tou Opfiou yia Tnv Tetpaetia 2007-2010 efvan o1 e€i¢:

* UEOT) ETNOIOTTOINKEV CUENoN Twy KaBapiv KEpdWV kard 24% (amd €435 exar 1o 2008),

» péon enoloToINuévn adénon Twv opyavikwy Kepduwyv, dnAadn] Twv TTpo @opwy KEPSWV XWPIS Ta XPNUOTOOIKOVOMIKG amotedéouara 30% (omd
€388 exar 1o 2008),

* gTafepotroinon Tou Beikn amrodoTikGTnTag I5iWY KEPaAaiwy (ROE) erd armd gopoug oTo 30%,

» Yeiwon Tou deikTn «kdoTOC TTPOG E00da» kaTw Tou 44%,

« BeAtlwan Tou Belktn Pn e§utnpeTolpeviwy Savelwy K&Tw Tou 2,0%.

Ayarrnroi Métoyol,

MapGAAnAa We TNV ETTUXN ETIXEIPNMCTIK Tou Bpdon, o Vuhog Tng Tpamedag lMepaiidg emevdUel oTpamnyiKd Kai oTa S€pata ETAIPIKAG
SiokuBépvnong kol eTaIpIKAS Kovwvikig £uBlvng. H uioBérnon «deoucloewvs yia Eviagn KOIVWVIKWY, TTONITIOTIKWY KAl TTEPIBAAOVTOADYIKWY
Spdoswv oTIg TTPaKTIKEG TS Tpdmelag Tépa Kal TTdviw atd 1o VOUIKG Kal puBuIcTIKS TTAdigIo, STHWE Kal TO adBIGKOTTO KOIVWVIKS Kal TTOATOTIKG Epyo,
emBefaiwvouv TN onuacia Trou divel n Aioiknon ota Bépara autd.

H Siapdveia onic Sopéc kal TIG TTOMTIKEG TTOU a@opolv UETOXoUS, epyalduevous, TTEAATEG, TTPOUNBEUTES, TO TUVOAD TG ETTEVBUTIKAG KOIVETRTAS Kal
TNV KoIvwvia ev yével Eival BePEAIWBNG oTPATNYIKI KAl avaTTOCTIGOTO KOUUATI TNG ETXEIPNOIOAKI|G Hag KOUATOUPAG.

Tn xpovid Trou Tépace n Tpdmela Nepaiwg cupTAipwoe 15 £tn emxsipnuaTikic SpacTnpidtnTag ammd v 1IBKwTIKOTToINGY TG To 1991, KATAKTUVTAG
mv 4n Béon omv eAAnvik ayopd. O Duihog Melpaiwg amoTeAei TTAEoV Eva onUavTIKG Xpnuarcoikovopikd Cpyavioud oTnv eupUTEPn YEWYPGPIKI
meploxr| He diebvr] avayvwpion Kal Jia oo Tic OéKa UEYCAUTEPES OE KEQUAQIOTIOMON EMKEIPATEIS TNG XWpaS, HE SUVaIKA kal Opaua avamruéng.

MNa 10 A.Z. Tn¢ Tpamedac

MixdAng I'. ZaAAag
Mpdedpog AZ.

Tuvnpuévo: Emegnynuarikr) ExBeon Tou AloiknTikou XupBoulou Tpog v TakTikf Mevikr ZuvéAeuon kar’ &pBpo 11a N. 3371/2005
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ENEZHNHMATIKH EKGEZH
MPOZX THN TAKTIKH MENIKH EYNEAEYZH TON METOXON
THZ TPANEZAZ NEIPAIQX A.E. KAT' APOPO 11a N. 3371/2005

H mapodoa emegnynuania} ékBeon Tou Alonamikot ZupBoudiou Tpo¢ v Takmk Tevikl] ZuvéAeuoan Twyv PETOXWV NG TIEMIEXEI QVAAUTIKES
TAnpogopleg avagopiké pe Ta nTipara Tng apaypdgou 1 Tou épbpou 11a Tou N. 3371/2005.

I. AiGpBpwon peToXIKoU Kepahaiou g Tpdmedag

To petoyikd ke@dhaio Tng Tpdmedag Mepaiidg avépyeral ot éva dioekaroppipio diakdoia oydovTa OKTW eKaTopplpia OKTaKGOIES TpIAvTa XIAIGSEG
(1.288.830.000) Eupwy, diaipolpevo ot Siakdoia eBSoUAVTa exaToppUpIa EKATOV EVEVAVTA TIEVTE YIAIGSeg Tpidvta uia (270.195.031) kowvég
OVOUOOTIKES METE Wiipou METOXES, ovopaoTikS atiag Teaadpuiv eupw ko efdouvTa emmd Aetrmwy (4,77) n kéBe pia. O1 petoxés g Tpdmedag eiva
elonypéveg TTpog diammpaypdTeuan atnv Ayopd Agiwv Tou XpnuariaTripiou ABnvwy.

Ta Sikaipara Twy Petdywy ¢ Tpdmedag Tou mmyGdouv amd 1 METOX NS Eival avGAOYA JE TO TTOUOOTS TOU KEPUANIOU, OTO OTIOIO GVTICTOIXE! 1)
karaeBAnpévn atfa g peroxric. KaBe petoxr rapéxel 6Aa 1a dikaipaTa Trou TPoPAETTEI 0 VOHOG Kal TO KATAOTATIKG TG, KAl elIKOTEPA:

+ 1o SiKaiwpa emi Tou pepioparTog amé Ta ETHoa i Ta kard TNV ekkaddpion kEpdn Tng Tpdmedag. MoogooTd 35% Twv kaBaplsv kepSwv UET apaipeon
pdvov Tou TaKTIKOU amoBepankod 1§ 6% Tou kataBefAnuévou kepaaiov (Ko OUYKEKPIMEVA TO PEYGAUTEPO amd Ta BU0 TOod) SiavépeTal amd Ta
KEpdN KdBe Xpriong aToug HETGXOUS Wg TTPWTO PEPIoUA, eV N Xopifynon mpdoBetou peploparog amoeaocifetal amé n Mevikrj Zuvéieuon. Mépiopa
SikaioUTal KGOe PETOXOG, O oTToiog avapEpeTal GTo TRPOUNEVOD ammd TNV Tpdmeld unTpwo PETOXWY Katd Tnv nuepounvia Tpoodiopicuol SIKaloUywv
pepiopatog. To pépiopa kGO HeToxi¢ KATABGAAETON OTO HETOXO £vTGS DUO (2) unvwov amd Ty nuepounvia g Taktikng Mevikri Zuvéheuong Tou
evEKpIve TIG ETHOIEG CIKOVOMIKEG KaTacTdoelg. O TpéTmog Kal o Témog KarafoArig avakoiviveral péow Tou Tumou. To dikalwpa efoTrpagng Tou
WEpiopOTOC TTAPOYPGPETAl KAl TO QVTIOTOIXO TTOO0 TEPIEPXETAl OTO AnUGOIO WETA TNV TTAPEAEUCT] 5 ETWV a6 TO TEAOG TOU £TOUG, KOTA TO OTTOi0
evekpive Tn digvopr Tou n Mevikr} ZuvéAeuan.

+ 10 Sikalwpa avainyng g gl0Qopds Kard Tnv ekkaddpion 1, aviloToixa, TNg améoBeang kepaAaiou TTou avTioTolkel aTn peToXl|, epdoov autd
amoeacioBei amd T Mevikh Zuvéheuorn,

* 1O SIKAiwpa TTpoTIMNoNS ot KGBE AUENoT Tou HETOXIKOU KePuAaiou TS Tpdmedag Pe METPNTA Kai TV avEANWI vEWY HETOXWY,

* 10 SiKalwpa AMyng avTiypdpou TwV OIKOVOUIKWY KATAOTACEWV KOl TWV EKDETEWV TWV OPKWTWY EAEYKTWV Kal Tou AloiknTikod ZupBouliou Tng
TpameZag,

+ 70 DikGiwpa cuppetoxric ot Mevik) Zuvédeuorn, 10 omoio e£EIBIKEGETON OTA £EMC €MPEPOUC BIKAWLATA: VOUIMOTIONONS, TIAPOUGIUG, GUHHETOXTS
aTIg oudnThioelg, uTTooArg TTpoTdoewy ag BEuATa TG NUepolag SIATAENS, KATAXWPNONS TWY ATTOYEWY OTA TIPAKTIKA Kol Wrigou.

+ H Meviki Zuvéheuan Twv PeTOXwv TG Tpdmefag Siatnpei 6Aa Ta Sikaipard Tng kard Tn SiGpkeia ¢ ekkaBdpiong (cUu@wva PE TNV Tapdayp. 3 Tou
dpdpou 41 Tou Karaotankod 1g).

H guBivn Twv perdxwy TN Tpdmelag Teplopifetal otV ovouaaoTIKA afia Twv HETOXWY TToU KaTEXouv.

1. Nepiopicpol otn PeTaBiBaon Twv PeToywy g Tpdmedag
H ueraBifaon twv petoxwyv Tng Tpdamelag yiveral 6Twe opilel o Nopog ko Sev ugioTavial EK Tou KaraoTatikol Tng Tepiopiopgol otn petafiBaor
Toug, Sedopévou PEAITTA OTI TIPOKEITAI VIO GUAES HETOXEC EIOTIYHEVES aTO XpruanaTripio ABnvawv.

lll. ZnuavTikég GUECES 1 EPUECEG CUNpETOXES KaTd TNV évvola Tou MN.A. 51/1992
Kavévag Jepovwpévog PEToXOC (Quoikd 1 vopikd TTedowtro) dev Katéxel dueoa 1 EUpesd TTOoOoTO MEYTAUTEPO ammd 5% TOU GUVONIKOU GpIBOU Twy
uetoxwy Tng Tpdmedac.

IV. MeTox€g Trapéxouoes I0IKA DIKAIWGTR EAEYYXOU
Aev ugloTavTal HeToxég TG TPATTECUS TTOU TTAPEXOUY GTOUG KATOXOUG TOUS EIBIKA SIKXIWUATA eAEYYOU.

V. Mepropiooi o1o dikaiwpa wigou
Aev TpoBAéovTal oTo KaTtaoTaTkG TG Tpdmedag TepiopioHol TOU SIKAWHATOS YWHPOU TTOU ATTOppEoUY OITd TIG METOXEG TNG.

V1. Zupguvieg HeTOXWY TS Tpdmnedag
Aev elval yvwotry oty Tpdmeda n Omapén CUpQUVILIV PETAED Twv METOXWY TNG, O OTIOIEG CUVETTAYOVTal TTEPIOPICHOUG OoTn HeTaBiBaon Twv
WETOXWV TG I} OTNV GOKNON TWY SIKAIWHATWY WHQOU TTou armoppiouv ammd TIG HETOXEG TNG.

VII. Kavdveg diopiopol Kal avTIKatdoTaong HeAwv A.Z. kal TpoTroTroinong karaoTaTikou
O1 kavéveg TTou TIPOBAETTEI TO KaTaoTaTiké g TpaTmelag yid To SIopIoPs Kal TNV QVTIKATdoTaon Twy PeAwv Tou AloiknTtikol ZupuBouAiou Thg Kal TRV
TPOTIOTIOINON Twv SlaTdgedy Tou Bev BiapopoTrolouvTal amd Ta TpoRAETTOMEVG cTov K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. yia Tnv ékSoan vEwv R yid TNV ayopd I3iwy JETOXWY

A) ZOppuiva pe TIC daTdgeic Tou dpdpou 13 map. 1 grory. B) Tou KIN. 2190/1920, 1o Aloikniké ZupBoUAio g Tpdmedag £xel To dikaiwna, KATdmV
O)eTIKig amdpaong Tng Mevikfg ZuvEAeuong TToU UTTAKEITAI OTIG SIATUTTWCEIC dnpoa1dtnTag Tou dpBpou 7B Tou K.N. 2190/1920, va autdvel 1o
HETOYXIKO KEPGAaio TnG Tpdmelag pe Tnv ékdoon véwv HETOXWY, UE ATTGPAcn Tou TTou AapBdveral e TTAsiowngia TouAdyioTov Twv 300 Tpitwv (2/3)
TOU CUVOAOU Twy HEAWV TOU. ZTNV TIEPITTTWON GUTH, TO MHETOXIKG KepdAaio pmropsl va aufdvetal pEXPI TO TTOOO Tou KeQUAdiou Trou eival
kataBepAnpéve kard Tnv nuepopnvia Tou xopnyrienke ato AIOIKNTIKG ZupBouAio n ev Adyw egouoia amd Tn MNevik Zuvéieuon. H wg dvw efouoia
Tou AloiKnTiKoU ZupBouliou ptropel va avavewveral amd Tn Mevikiy ZuvEAEUOT yia Xpovikd SidoTnua Trou Oev UTTEPBAIVE! TNV TTEVTAETIA yia KGBe
avavewor.

B) Zouguva pe Tig Siardgeig Tou dpBpou 13 Trap. 9 Tou K.N. 2190/1920, ue amépacn Tng Mevikig Zuvéheuong umopei va BeammoBel mpdypappa
diGBeong peToXwyv oTa WEAN Tou AIOIKNTIKOU ZUMBOUAIOU KaI TO TIPOOWTTIKG, ME TN HOPPN JIKWWMATES TPOTIPETNS aYOoRds HETOXUWY KOTA TOUg
e1dIKdTEPOUC Gpoug Tng ammdpacng auths. H amégaon Tng Mevikrig Zuvéieuong opldel, 18iwg, Tov avwTaTo apIBud petoxwv Trou Ptropel va exdobolv,
o omroiog Bdoel Tou vopou Sev ptropei va utrepBaivel To 1/10 Twv uIoTaUEVWV PETOXMY, av ol Sikaiolyol ackicouv To Sikdiwpa ayopds UETOXWY
(av ka1 péxpl ofuepa dikalwuaTa stock option xopnyrBnkav e TTOAU MIKPr EKTACT) Kal TTAVTOTE ouVdEDEUEva pE TV avodik) TIopEia TNG METEXNS TG
TpdmeZag), Tnv TIA Kal TOUG Gpoug BIABETNS TWY HETOXWY GTOUG SIKAIOUXOUG.
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To Aloiknmiké Zuyfolhio, PE amépaor Tou, pubpuilel kABe GAAn oxeTIK Aetrropépeia, Tou Se puBuiletal SlagopeTikd amd Tn Mevikh ZuvéAeguon,
€K0IdE TG MOTOTIONTIKG SIKAWHPATOS AyOPAc METOXWV Ko KaTd 10 priva Ackéufpio kdGBe £Toug £kdider peToxés oToug SIKaIOUXOUS, TTOU GUKNUayY TO
Bikalwpd Toug, augdvovTag avTioTolXa To HETOXIKO KEPAAQIO Kal TIICTOTTOIVTAG TN OXETIKI augnon autou.

Ze epappoyr Twv w¢ dvw SiardEewy, olppwva Je v amdgpacn ¢ B' EmavaAnmmkiig Mevikiig ZuvéAeuons Twy Merdxwy g 16n¢ Muiou 2005
BecTriobnke 4et£g TTpbypappa BidBeang PeTOXWY TTPog Ta PEAN Tou AloiknTikoU ZupBouAiou Kal Ta avidTEpd Kal avwTata oTeAéxn Tng Tpdmelag kal
Twv guvBedepévwy (kard Tnv £vvola Tou dpBpou 42¢ Tou v.2190/20) Ye QuTv ETAIPIIV, HE TN JOP@N SIKQIWIUOTOS TTPOQIpECTC ayopds WETOXWY
(stock option), Bdoel Tou omoiou PTTopoly va diareBoly kar' avitaro opio 2.000.000 JikaWHATO TPOEIPEONS VI ayopd PETOXWY e TP didBsong
12,20 eupw avd peroxn (2o MNpéypappa). Me améeaon Tng amé 15.5.2006 B' EmavaAnmmikrig Mevikiig Zuvéieuong Twv Metdxwv tng Tpdmedac
amo@acioBnke n aufnon Tou peToxXIKoU KEQaAdiou pe KeQahaiomroinon amoBeyarkwv Kal i Siavour Swpedv PETOXWY O€ avaAoyia Wia Swpedv
HETOXT| avd TECOEPEIS UPIOTANEVES. ZTr ouvExeld, B amdgpacn Mg idiag Mevikig ZuvEAEUNE avampooapududnKke avTIOTOIXA TO AVWITATO GPIO TWV
SikaiwpdTwy Tpoalpeong ot 2.500.000 dikaipara kKai n Tipf &idBeang autwyv o 9,76 eupw Tipokelpévou va Trapapeivel oTaBepr] ) OuVoAIKl TIHN
SidBzong oToug SIKaoUYouG.

Kard myv mpwm mepiodo doknong (1 - 10 Aexkepppiov 2006) aoxiidnkav 1.066.588 JIKUWMUATA TPOUIPETNS, YIA TG 0TI KATARARONKE TO GUVOAIKO
oo Twv 10.409.898,88 cupl.

E&daAdou, clppwva Pe TNy amopaon g amd 15.5.2006 améeaang mg B' EmavaAnmmikric ZuvéAeuong Twv Metdywy tng Tpdmelag, OeomicOnke
5e1ég Mpdypappa diddeong petoxwy (30 Mpdypauua) Tpeg T puéAn Tou AIoIKNTIKOU ZUPBOUAIOU KAI TU QVWITEPA KA1 avidTaTa aTEAEXn g Tpdmedag
Kal Twv ouvdedeuévwv (Kard Tnv £vvoid Tou dpBpou 42¢ Tou v.2190/20) Ye authv eTaIpidV, OTIg oTToleg TTepIAapBdvovTal Kal eTalpleg Ye €9pa oTo
eCWTEPIKO, WE TN WOPPN TrapoXis SIKaIwudTwY TIpoaipeons ayopdg yetoxwv (stock option), ou Ba ioxUoel ka1 Ba epapuocBei kard Ta émn 2006,
2007, 2008, 2009 ko 2010, mapdAAnAa ko aveEdpnra and 10 poavagepduevo 20 Mpdypappa ou amoeaoictnke amd T Fevikr ZuvéAeuon Twv
Metoxwv Tng Tpdmedag v 16.5.2005.

10 TAgioio Tou 3ou Mpoyp&uuartog, pymopolv va SiareBolv, kar' avwrato 6pio, 4.028.820 Jikaiwudra Tpodipeong yia ayopd UETOXWY TNG
Tpamedag, He TP didBeong 17,25 eupw avd uetoyr.

Karé tnv mpwtn eplodo doknong (1 - 10 Aekeppplou 2006) aokridnkav 540.400 Sikaiwpara Tpoaipecng, via Ta omola kataBAfONKe 1o guvoMkd
Too6 Twv 9.321.800 euplh.

ZuvoAikd, kai yia Ta 500 MpoypdppaTa katafArienke To mood Twy 19.731.798,88 €.

2¢ CUVEXEID TWV aVWTEPW, To AICIKNTIKG ZupBoUAio Tng Tpdmedag kard Tnv amd 27.12.2006 cuvedplaor| Tou amogdoioe TNV algnan Tou HeTOXIKOU
KEQaAdiou TN Tpdmedag Katd 1o Tood Twv 7.665.332,76€ e ékGoon 1.606.988 véwv OVOUGOTIKWY WE WHPO UETOXWY ovouaoTIKng agiag € 4,77,
v TTood 12.066.466,12€ éxer axBei oc mioTwoen Tou Aoyapiaopol amd éxdoon petoxwy utép 10 Gpmio. H avgnon auti, olugpwva pe pnri
Tp6BAewn Tou dpBpou 13 Trap. 9 Tou k.v. 2190/1920, dev amotehel TpotroTToinon Tou KaraoTtarikod. H kataBoAr Tou wg dvw TTocou ToToTTo8nke
WE TNV a6 28.12.2006 amogaon Tou AloiknTikod ZupBouhiou Tng Tpdmelag.

N Zopewva pe TIg diatdgels Twv Tapaypdewy 5 £wg 13 Tou dpBpou 16 Tou KIN. 2190/1920, o1 eionypéveg oTo XpnuamioTripio ABnviwyv eTaipeieg
utropolv, pe amépaon Tng Mevikic ZUVEAELUGNG TwV PETOXWY TOUG, va atrokTolv iSIeg PeToyEG pEow Tou XpnuaroTnpiou ABnvwv HEXPI TroooaTol
10% TOU TUVOAOU TWV HETOXWY TOUC, HE OKOTIO TS OTAPIENS TNS XPAMATIOTPICKAS TIMAS TOUS K JE Toug EDIKOTEPOUS dpoug kal JISIKATIES TwY
w¢ Gvw TTapaypdowy Tou dpdpou 16 Tou KIN. 2190/1920. H Takmkh Ievik| ZuvéAeuon Twv PerdXwy Tng Tpdmedag, k&vovTtag Xprion TG wg dviw
Suvarérnrag Trou Trapéyel o Nopog, amogpacioe kard tTnv amd 12.04.2006 ouvedpiacry Tng v amoktnon amd tnv Tpémela pécw Tou
Xpnuamiotnpiou Afiwv ABnvav katd 1o xpovikd didomua amd 25/04/2006 péxp 12/04/2007 kar’ avitaro dpio 21.487.043 15iwv petoywv, TTou
amoTedotoe TocoaTd 10% Tou CUVOAOU TWY UPIOTAHEVWV HETOXWY TNG, TIPOKEINEVOU va emTeUXBel n oTpIEn NG XpNHATIOTNPICKAS TIUAG TG
UETOYNG, HE £0POG TIHLIV ayopdg MeTall Twv € 5§ (kaTtwraro 6pio) kal Twv € 50 (avwraro 6pio). 1o Thaigio uhoTroinong TG avwTépw AToéPacns TG
levikii¢ ZuvéAeuorng, 10 Aoiknmikd ZupBolho e Tpdmwedoas kaBopiel pe oxema) amdepaon Tou, TTpiv v évapén kdaBe emuépoug XpoOvIKOU
SlaoTAPATOg ouvaiAaywy, Toug Bagikolg 6poug NG guvaliayhg, kal 18lwg Tov avidTaTo apifpd Twv 18iwv YeToXv TTou 8a ayopacBolv, Tnv
OVIOTATN KAl KATwTaTn Tipr Kal 1o Xpovikd Sidotnua, kard 1o omoio Ba yivouv ol ayopég Twv HETOXUIV.

IX. ZnuavTikég oupewvieg rou TiBevTal o€ 10)0, TpoTroTTololvTal | Afjyouv ag TiepiTTTwon alAayfg eAéyyou KaTtdTTIv Snudoiag TpdTaong
Aev ugioTavtal cuu@wvieg, ol otroleg TiBevTal ge 10)0, TpotroTroloUvTal /i Affyouv ot TepiTTwon aAAayric oTov EAeyxo Tng Tpdmelog KaTdmv
dnudoiag péTaoTS.

X. Zupguwvieg ge NEAN Tou AloiknTikod ZupBouAiou fj To TTpocwTTIKG TnG Tpdmelag

AtV UTTEpXOUV GUPQWVIES TrNE Tpdmedag pe HEAN Tou AIOIKNTIKOU ZupBOUAIoU NG I} KE TO TIPOCWITIKS TS, OI OToIES va TIPORAETTOUY TV KATUBOAI
amodnuiwong £18ikd oe Tepimwan Trapalinong fj amdhuong xwplg Bdoigo Adyo ) TepuaTiopod TnG Bntelag i Tng amaaxdAnoiric Toug eCaitiag
Snpoéoiag Tpoétaong. O1 oynuarticuéves TTPpoBASWEIS yia aTolnuiwotlg Adyw eE68ou amd Tnv uTnpeoia, ouvereia kal TNG e@apuoyic Twv diatdEewy
Tou N.3371/2005, aviiABav Ty 31.12.2006 oTo Tood Twy 146.860 XIA.€ , amd 10 avwTépw TTOUH TO TOOG Twy 26.738 YIA.€ agopd Ta PEAN Tou
AloiknTikol ZupBoulou Tng Tpémedag kal To Tood 4.800 YA€ Ta mpdowTa Tou Kartelkav 9foeig MNevikiwv AlEvBuvTwv, AvATTANPWTWY MEvIKWY
AieuBuvTwv Kal BonBuwv Mevikwv AlsubuvTwv.

MNa 1o A.Z. TG Tpdmedag

MixdAng . Zdhhag
Mp6edpog A.Z. & AieuBiviev Z0pBouAog
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Mood oe YiAGSeg eupw (EKTOC £6v avapipeTal SIGQPOPETIKE)

ENOMOIHMENH KATAXTAZH ANOTEAEZMATQON

Inueiwon Xprion rou éAnfe Tnv
31 Asxepppiov 31 Asxepppiou
2006 2005

Tékol kai e§opciolpeva égoda 6 1.674.818 1.109.656
Tokol kal eEopoloUpeva E€oda 6 (959.680) (550.936)
KA®APA EZOAA ANO TOKOYE 715.138 558.720
"Ecoba Tpopndsiwy 7 213.155 168.639
‘E¢oda TipounBeiiv 7 (32.506) (25.030)
KA©APA EZOAA NMPOMHOEIQN 180.649 143.609
‘Ecoda amé peplopara 8 18.511 19.465
AmoreAéouara XpnuATOOIKOVOUIKWY TTpaEswy 9 29.442 67.595
Képdn/ (ZnpiEg) amd xpedypagpa eTTeVSUTIKOU XapTopuAdakiou 10 138.979 34.276
NoIT@ £éo0da EKHETAANEUCEWG 11 141.293 77.15%
ZYNOAO KAGAPQN EZOAON 1.224.012 900.820
Aatrdveg TpoowTikod 12 (301.789) (264.884)
"Eoda bioiknong 13 (247.357) (214.130)
Amoopéceig 24,25 (55.419) (47.046)
Képdn/ (Znpieg) amd mwAnon mayiwy 11.971 4.561
Amopeiwon agiag Saveiwv kal amaiTAoEwWY 21 (74.331) (69.023)
Noimrég TTpoPAEyEig 34 (2.705) (7.426)
ZYNOAO AEITCYPTIKQN EEOAQN (669.630) (597.948)
ZUPMETOXN OTA KEPDIN CUYYEVWIV ETQIPEIDV 23 2.167 1.747
KEPAH NMPO ®OPQN 556.549 304.619
®épol 14 (100.099) (21.892)
KEPAH META ANO ®OPOYZ 456.450 282.727
Képdn avaioyolvra aToug HETOX0oUG TnG Tpamwelag 434.649 263.773
Képdn avakoyolvTd OTOUG PETOXOUG LEIOPnQias 21801 18.954
KépBn avé peroxr avalkoyoUvta oToug HETOXOUS (O EUupw):

- Baoikd 15 1,66 1,06
- mpooapuocpéva (diluted) 15 1,65 1,06

O1 onyeiwoElg Trou Traparifevral oTig oehideg 11 £wg 53 amoreAolv avamdoTraoTo pépog Twv Evetroinpéviwy Oikovopikwy KatacTdoswy Tng
31n¢ Aexepppiou 2006.
7
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Mood o¢ YIANASeS EUPW (Extog eav avapépeTal SIRPOPETIKS)
ENOMOIHMENOZ IZOAOINZMOL

Enpeiwen

31 Aekepppiov 2008 31 Aexepppiou 2005
ENEPTHTIKO
Tapelo ka1 SiaBéaipa atnv Kevipikr| Tpdmeda 18 1.885.148 1.570.219
‘EvToka ypapuéna ko dha afidypaga 17 165.226 221.977
Advela Kol armaimiioEelg Kard TIoOTWTIKDY 1I9pUPETWY 18 2.626.853 2.220.330
MNopdywya XpnUATOOIKOVOUIKE PEGU - OTTAITIOEIS 19 56.435 22.741
XpnuaromoTwTikd péoa armoTipdueva ge
g0hoyeg afieg pEow AITOTEAETUATIKWY ACYapIacHwV 20 2.021.348 1.180.120
Adveia ko amaimfioelg kard TeAariv (TG amd TTpoBAEYEIC) 21 20.426.615 15.451.119
Xpedypaga emevBumikoD xapTopuAcKiou
-Xpebypaga diabEoiua TIpag THANCT 22 1.300.126 685.584
-Aiaxparodpeva éws Tr AiEn xpedypaga 22 99.880 95.555
Emevdloeig o ouyyevelg eTaipeleg 23 29.737 65.841
Auha Tiéyia oToixeia evepynTikod 24 192.291 202.238
Evowpareg akivnrotroijceig 25 524.087 431.176
Emevbloeg oe axkivita 26 619.748 542.430
MNdyia Siaxparolyeva yia TIWANGn 27 12.844 11.958
AvaBOAASUEVES POPOAOYIKEC ATTAITHUEIS 35 100.253 137.218
AxfvnTa wg oToIXEI KUKAOPOPOUVTOG EVEPYNTIKOU 28 181.357 165.838
MoiTré gToiyeia EvepynTIKOU 28 689.270 541.335
IYNOAO ENEPTHTIKOY 30.931.216 23.545.479
YNOXPEQZXEIL
YTTOXPEWOEIG TTPOG TNGTWTIKA 1I5pUpoTa 29 4.882.851 3.535.764
MNapdywyd XpNUOTOOIKOVOUIKG PE0d - UTTOXPEWICEIS 19 59.704 37.591
YTIOXpeWoeI; TTpog TIeAdTES 30 16.734.589 13.196.528
MiaTwmnkol 1iTAcI oe KuKAogopia 31 5.261.513 3.745.688
Noird Saveiokd kegpdiaia 32 803.864 402.362
YPpISIKE KepdAana 32 201.208 201.178
YToypewaoelg yio mapoxés Herd T cuviafiodétnon 36 153.232 154.699
Noitrég TrpoPAéYeIs via KivBUvoug kai Bdpn 34 11.744 20.653
Tpéxouoes POpoAOYIKEG UTTOXPEWOEIG 47.017 29.018
AVaPOAASUEVEG POPOAOYIKEG UTTOXPEWOEIS 35 72,059 60.223
Noimrég utroypelcelg 33 871.017 554.118
IYNOAO YNOXPEQEIEQN 29.098.796 21.937.820
IAIA KEDAAAIA
MeToyiké Kepdhaio 38 1.288.830 1.024.932
Aiapopd amd €kBoan PETOXWV UTTED TO GRTIO 38 88.146 330.643
Meiov: 1BIEC peTOXEC 38 (97.302) (17.504)
NoiTrd amroBepaTikd 39 163.650 96.203
KépBn eig véov 39 172.877 (55.758)
Kegpdhaia avaloyoivra oTous perdyoug 1.616.201 1.378.426
AIKabpaTa peioyngiag 216.219 229,233
ZYNOAO |IAION KEDAMAION 1.832.420 1.607.659
ZYNOAO YTIOXPEQZIEQN KAI IAIQN KEDANAION 30.931.216 23.545.479

Q1 onueikioslg Tou TrapaTiBevian oTig oeAideg 11 éwg 53 amoTeAolv avaTTéOTIACTO PEPOS Twv Evotronuévwy Olkovopikwy KartaoTaoewy
NG 31ng AekepPpiou 2006.



ENOMOIHMENH KATAETAZH METABOAQN ETA IAIA KEQAANAIA

'Opidog Tpdmedag Napaiiwg- 31 Askeuppiou 2006
Moo ot YIMABeg EVPW (EKTOHS av avapépsTan SIpOPETIKE)

Avaloyolvra oToug perbyoug
MeToxiké  Ymép 1o Toieg Aonrd Képln AIRQI@peTe
Enueiwon  KepdAao Gpmo MeToxég ATroBepaTIKG €15 viov pelopngpiag ZYNOAC

YméAormo Evaping g 1 lavouapiou 2005 831.087  365.733 (25.267) 75.133 (344.462) 367.240  1.269.444
ATIOppoPIiCEIS ETRIPEKIV - AKUpWOT IStV HETOXWV 193.865 (35.080) 280 56.580 (233.036) (17.391)
Mpopépioua staipelag EEEX 5.907 5907
Ayopég 15wy PeETOXV 38 {132.354) {132.354)
NwAfjoeg 1Biwv pEToXwY 38 140.027 12.738 4 152769
AmroBepankd SiaBéoipou TIpog TIUANOT) XapTopuickiou 39 59.506 58.506
Képbn peré ppwv xpriong 2005 39 263.773 18.955 282728
Meplopara wponyoluevng Xprions (80.103) (19.367) (99.470)
Meragopd petagl amoBEUaTIKIY Kal KEpDRV EIg vEov 17.537 (17.537) 0
Aigvopn| ammoBepankiv Meapaiis Xpnpanatnpiak’ AENEY (7.007) {1.926) (2.233) (11.166)
ATroBepanks yia mpdypappa BidBeong weroxiv 200 200
Xpfion TakTikod ameBspemked yia KGAuyn Tp 1ng epappoyric ANXN (51.687) 51.667 0
Egayopéc kan peTafoiés mocooTiv ot Suyarpikés 97.671 97.671
Alapopés amd cuvasayUaTkéG HETATPOTIEG Kal AOMTES TIPOCGPHOYES 2.220 (2.405) {185)
Ymohorro Tnv 31 AskeuBpiov 2005 1.024.932 330.643 (17.594) 96.202 (55.758) 229.2%4 1.607.659
Ywéhoro Evaping Tnv 1 lavovapiov 2006 1.024.932 330.643 {17.594) 96.202 (55.758) 229.234 1.607.659
AUEnon petoxixol kepahaiou e kepaiaioToinan Siapopdc uTTép To dpTio 38 256.233  (259.200) (2.987)
AUtnon PeToXIKoU Kepahdiou PETd ammd doknon SIKAWPATWY TPOQIPESNS OVOPds HETOXUWV 7.665 16.703 (4.981) 19.3687
Ayopég 15wy PeETOXV 38 {358.152) {356.152)
NwAfoeg 1Biwv PEToXwY 38 276.444 29.119 305.563
AmroBepanksd SiaBéoipou TIpog TUIANOT) XapTopuickiou 39 47.133 47133
KépBn peré pdpwv xpriong 2006 39 434.649 21.800 456.449
Meplopara wponyoluevng Xprions {107.435) (8.428) (115.863)
Npopépiopa Xpriong 2006 (85.948) (85.948)
Meraqopd perafl amoBepamkdv kol Kepduw eig véov 22.630 (22.630) 0
Amofepanké yia ipoypdppara SidBeang peToXwy 8.360 8.360
Efoyopéc, amoppogriceig kai peTafolég mocooTv ot BuyaTpikég (2.891) (17.880) (22.290) (43.161)
Aapopég ammd cuvaAAoy aTIKEG HETGTPOTIES KBI AOITIEG TIPOCAPHOYES (2.803) (1.140) (4.097) (8.040)
Ymwéhorro v 31 AsxepBpiou 2008 1.288.830 88.146 (87.302) 163.650 172.877 216.219 1.832.420

O1 onueoelg Trou Trapar@evtal oTic oeAISeS 11 £wg 53 amoTsholv avamrdomacTo pépog Twy Evotroinuévwy Oikovopikuy Karaotdoswy Tng 31ng
AskepPpiou 2006. 0



ENOMOIHMENH KATAXTAZH TAMEIAKON POON

Taueiaxéc Poéc amd Acmoupyikéc ApaotnpiétnTec

Képdn mpo gpbpuwv

Mpooappoyr| kepSiv TTIpo pépLV:

MNpooTiBetar: amopeiwon agiag Saveiwy

MNpooTieviar amooBioeig

MpooTiBevTar: TTapoXEG PETE TN ouvTagiodoTnon

(Képdn)/ {nuleg améd amoilunon sumopikol XaproguAakiou
(KépBn)/ Inuiec amd emevdumikés SpacTnpiSTnTeg

Tapeiaxéc poéc and Acroupymés dpaornpidmres mpiv ) uetapoli} oe AeToupyixd oroixeia

EVEDYNTIKOU Kai TrabnriKou

MerafoAéc Acrroupymdv aroixeiwv evepyrnTikod Kai Tadnrkod:

KaBapr| {alfnon) peiwan Twv SiaBeofpwv otnv Kevtpikf Tpdmela

KaBapr] (al§non)/ peiwan Twv eVIOKWY YpaupoTiuv Kal dAAWY afloypdeuv
Kafapr] (at§nen)/ peiwon Twv Ypeoypdowy EpTropikod xapTo@uiakiou
Kafapri (at§non)/ yeiwon Twv Saveiwy Kai aTTaImioeEwy OE TMoTwTIKG I5pipara
KaBapr {(atgnon)/ peiwan Twv Saveioy kan amamrioewy ge TehdTeg

KaBapr {al§non) peiwon Twv Aonmwv oToiXelwy evepynTikol

KaBapr| atgnon/ (Jeiwon) Twv UTToXpeWoEwY TTpo TNOTWTIKG 1I5pdpaTa
Kafapr| a0§nan/ (HElwon) Twv UTTOXPEWTEWY TIPS TIEAGTEG

KaBapri ad§non/ (ueiwon) Twv ACTTWV UTTOXREWTSWY

KaBapéc rapeiarés poéc amd Acmoupyikés Spaatnpibtnres npiv v karafoAi} @bpou eigodiuarog

Pdpog eroodriparog Tou kataBARBnke
KaBapi rapeiani siopory (expori) amd Aeroupyixis SpactnpioTnTeg

Taueaxéc poEC ano ETEVOUTIKES SPACTPIGTIITES

Ayopd evowuaTwy aKivnToTToIloEWwY

MANoN evotpaTwy akivhToTIoN|CEwWY

Ayopd duiwv Tayiwv oToigeiwv

TkOANOT GUAWY TIAYiwY OTOIXEIWY

Ayopd Xpeoypdguv Tou SIGBETINOU TIPOG THOANGT XEPTOPUACKIcU
kdAnon ¥peoypdgwy Tou Siabéaiyou Tipog TIWANGCH XapTopuAakiou
Ayopd peoypdguwv Tou diakpaTolpevou we T AEn xapropuiakiou
AEn Xpeoypaoewy Tou Siakparolpevou wg T AEN xaptopuiakiou

E&ayopis BuyaTpikidv eTaipeiiyv, efcipoupivay Twy Tapeiekmy SiaBeciuwy ou amokmdnkav

IMkwhrjoeig Quyatpikiv eTaipeiv, efaipoupéviuy Twy Tapeigkiv SiaBeoipwy TTou THwANBNkav

Eayopég GUYYEVIV ETAIPEIDV

TKOANOEIS CUYYEVLIV ETCIPEIY

EloTrpagn pepiopdmwy

Noimég poég amd emevButikég SpaoTnpidTnTeg

KaBapn rapeiax] eiopery (expori) amd emevBuTikég SpacTnNEIGTNTES

Taueraxés poEg ammd XNUATOBOTIKES OpATTNPIOTATES

‘ExSocon peroyikoU Kepaialou

‘ExBoon/ (cmromAnpueun) MoTwTIKWY TiTAWwy Kal AoITTiv Saveiakwy Kegohaiwy
Ayopd 18iwv peETOXOV

MkbAnon 1Biwv PETOXWY

NoiTrég potg amd YpnpaTodoTiKEg dpagTnpIOTNTES

KaBaphi rapeiaxi eiopory/ (expori) amd xpnuarodorikég SpactnpidTnTeg

ZuvahAaypaTikEg SIapopEs Twy TAPSIGKWY IT0BIvVaNLY
Kabaphi aifnon/ (ueiwon) Tou Tapgiov Kal TAPLIOKWY 1I00SVaPWY

Tapelo xai Tapeiakd 1I0050vapa évaping xpfiong
Tapsio xen Tapbiexé 10odivapa AjEng xpriong

'Ouikog Tpamedag Mepaiig - 31 Aekeufpiov 2006
MNood ot YIMGBEG EUPW (EKTOS £GV avapEPETaI DIOPOPETIKG)

Xprion ou éAne Tnv
Inpawoeg 31 Aezxepfpiov 2006 31 Aexepppiov 2005
556.549 304.619
74.331 69.023
24,25 55.419 47.046
36 24,825 25,399
(20.862) (26.532)
(220.061) (50.434)
470.201 369.121
9.128 (178.936)
104.127 (67.326)
(799.897) 253.431
83.257 (4.406)
(5.041.588) (3.853.523)
(156.594) (59.900)
1.347.087 1.847.977
3.538.061 2.328.597
260.741 (71.097)
(185.477) 563.937
(15.477) (29.018)
(200.954) 534.919
(201.808) (216.585)
44.682 115.646
(15.510) (56.832)
- 3.085
(924.957) (304.915)
486.434 205.862
22 (31.340) (58.227)
22 22.496 18.776
43 (80.231) (266.011)
43 (10.910) 108.812
(4.271) (16.742)
9.961 -
32.533 -
- 19.465
(672.921) {447.666)
38 19.731 -
1.917.355 2.113.347
38 (356.152) (132.354)
305.563 140.027
(145.394) (3.469)
1.741.103 2.117.551
(1.003) 3.227
866.225 2.208.031
41 3.515.064 1.307.033
41 4.381.289 3.515.064

O1 onuevoelg TTou TTapatiOevial oTig oeAideg 11 éwg 53 amoTeAoUv avaTdoTTaoTO PEPOG TwY EvotToinuéviy OIKoVouIKuY

Karaotdoewv g 31ng Aekepppiou 2006.
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Vuihog Tpamelag Napaiwg - 31 Aekepfpiou 2006
Mood ot yAiaBeg eupw (ExT6g edv avapépeTal SIAQOPETIKE)

1 Fevikég MAnpogopieg yia Tov DuiAo

H Tpdmeda MNepaiig A.E. Asrmoupyel wg avwvupn Tpamedlkh eTdipeld, cUuguva e TG diaTdEelc Tou N. 2190/1820 Trepl avivulwy ETAIPEIDY, TIG
diardteig Tou N. 2076/1992 mrepi moTwnikwy 1dpupdrwy kai Tig diatdEelg Twv Aommwv ouvaguy vopcBernpdrwy. Xippwva Pe To GpBpo 2 Tou
KaraoTarikol, okomds Tng eraipelas efval va evepyel yia Aoyaplaoud e 1) yio Aoyopiacud dAhwv, dAeg TG epyacieg Trou avayvwpilovrial 1y
avaBérovral amd Tov vopo aTig Tpdredec.

H Tpdameta MNepaiwg (UNTRIKN eTOIpEia) Exel £dpa otnv EAAGBa. H SiedBuvon g édpag g eival Apepikig 4, Abriva. H Tpameda Meipaiidg kai ol
Buyatpikés TnG (amokaAoUpeves pall we “o VuIAog™) avarrricoouv SpacTtnpidtnTeg ot NoTioavaroAikli Eupwtn, thy A@pikh, TIC Hvwuéveg
MoArreieg, kaBug kai Tv AuTik] Euptotn. O Opidog ammaoyohei cuvolikd 9.253 dropa.

H peroxn tng Tpdamedag MNeipaiddg cuppeTéxel TEpav Tou Mevikod Aeiktn Tou X.A. og pia oglpd dAloug Seikteg, 6Tmwg FTSE/XA—20, Standard MSCI
Greece, MSCI Europe, MSCI EAFE, DJ Euro Stoxx, DJ Euro Stoxx Banks, DJ Euro Stoxx Economic Sector Financial, FTSE4 Good Europe, FTSE4
Good Global kai FTSE/ Med - 100.

2 Zdvoyn TWV YEVIKWY AOYIOTIKWV apXwV Tou OpiAou

O1 AoyioTikég apyxég Tou Opikou Tng Tpdamefag Mepaig Tou akoAouBolvTal KOTd TNV OUVTASN TV EVOTIOINMEVWY OIKOVOHIKWY KATUOTAOEWY
TrapariBevral apaxdTw. O AoyioTIkES apxES epappdlovial ue ouvETTeia yia OAES TIC TTEPIGBOUS avapopds TTOU TIapoUsIGfovTal.

2TIC ETNOUVATITOPEVES EVOTTOINPEVEG OIKOVOUIKES KATAOTAOEIS Ta KOVOUAIL TrapoudidGfovia o€ YINGBES Eupw.
2.1 Bdon kardpTiong EVOTTOINPEVWY OIKOVOHIKWY KATAOTATEWY

O TTapoloeg EVOTIOINUEVES OIKOVOUIKEG KaTaaTdoeig guvidyBnkav epappdlovrag TAfpwe Ta AieBvri Mpétutra Xpnuartooikovopikng MAnpogpdpnong
anx).

(a) TpoTToTroIfOEIC OE BNUOCIEVPEVA TTPOTUTTA HE NUEpoUnvia Evapéng 1oxuog To 2008

To AAIN 19 (Tpomrotroinon) “lNapoxés ot epyalopévous” eival UTTOXPEWTIKS yia TIC Xprioelg TTou Eexivolv Tnv 1n lavouapiou 2006 1| apyoTepa.
Eiodyel pia evaAAGKTIKR TIROCEYYION YIA TNV avayvwpion avoAoyioTIKwy Kepdwv Kal {nuiwv. To péTutto autd emPBdilel TIpGobeTEG amaITAOEIS Yia
avayvwpIion TTPOYPQUUGATWY GTToU UTTAPXOUV TIEPICCOTEPOI omTO £vag epyodoTeg Kal 6TTou Sev uTTdpyel SIGBECIUN EMAPKIG TTAnpogSOpNoN Yid THY
£QUpHoyr AOYIOTIKAG yia Trpoypdppara kaBopiopévwv Tapoxwy. Emiong, mpoobérel véeg anmaitnosig yvwoTtotmoifoswy. Epécov o Ouilog dev
OKOTTEUEI v AANGEEN TNV AOyIOTIKI] apxr] TTou €xel uicBeTnBel yia TNV avayvwpion Twy avaAoyIoTIKWY Kepdwv Kal ¢npitv, n vloBétnon autig Tng
TPOTTOTIOINGTG ETMPEASEI HOVO TNV UOP@I Kol TNV EKTAON TWV YVWOTOTIOINCEWY TIOU TTApoucIdiovial 0Toug AoyapiaoHoug.

B) Ta akdhoula véa TTpATUTIO, Ol TRCTTOTTOIACEIS TIPOTUTIWY Kal o1 SiEpUnVeies £xouv ekBo0si, ald Sev eival epappooTéa kartd 1o 2006 kal dev £xouv
uI08eTnBel TTRdWPL:

= ATXIL 7, "XpnuaToolkovopikd péoc: MvwoToTrolfioelg” Kal cuptrAnpwyariky mpocapuoyj oto AA0L 1, "Tapouoiaon OIKovouIKWY
Karagrdoswv - Nvwototroifioelg Kegpaigiou® (loxter omd 1/1/2007). To AMNXM 7 eiodyel VEEG YVWOTOTIONOEIS OXETIKA ME TIG OIKOVOMIKES
KOTACTATEIG.

- Aigpunveia 7, "Eg@apudlovrag Tn péBodo g Emavadiarimrwong oluguwva pe To AAN 29 [Mopouocioon OIKOVOUIKWY ZTOIXElwV Ot
YnepwAnBuwpioTikég Okovopies” (og 1oxU yia xpriceig ue évapgn v 1 Mapriou 2006 r| petayevéotepn nuepopnvia). H Aigpunveia 7 mapgyel
kaBodijynon yia Tnv epappoyr) Twy amamoewv Tou AAN 29 oe pia Treplode avagopdg OTTOU N OIKOVOMIKI] ovTaTnTd evioTifel Tnv UTapgn
uTepTTANBwpioyold oTnv cikovopia Tou vopioparog Acroupyiag (functional currency), étav n okovogia dev ATav uTEPTTANBWPEICTIKA TNV
TrponyoUuevn Tiepiodo. KaBuwg kapia ammd 1i¢ Buyarpikég eTaipeleg Tou OplAou Sev £xel vOUIOUA TTPOCUETPNONS TTOU AviiKel € UTTEPTIANBWPICTIKNA
olkovopia, n Aieppunveia 7 3ev oxetifetan ue Tig Spaatnpidtreg Tou Opilou.

- Aigpunveia 8, "A.N.X.N. 2 Napoyég mou e§aprawvral amd Tnv Afia Twv Metoxwv" (og 1ox0 yia Xpriosig pe évapgn nv 1 Mdiou 2006 1) petayevéoTepn
nuepounvia). H Alepunveia 8 ammairel Tnv avTIHETWTTION CUVAAAQYWV TTOU OXETICovVTal PE TNV €KDOOT OUMUETOXIKWV TITAWY — &6TToU TO avayvwpioigo
QvTiTIgo Tou EICTTRATTETal £iven PIKPGTERO aTé Tnv eUAcyN afia Twv CUPUETOXIKWY TITAWY TToU £kBISovTal — LWIOTE VO OTTOCAPNVIOTE KaTd o0
euTIiTOUV oTo Tedio epapuoyig Tou AIMXI 2. O Duihog epapudlel Tnv Aiepunveia 8 amd v 1 lavouapiou 2007, aAAd Sev avapéveral va €Xel Kapla
emmTWon oToug Aoyapiaouolg Tou Qpikou.

- Aigppnveia 9, "EmravagioAdynon Evowparwuévwy MNapaywywv" (og 10X0 yia Xproeig Je évapén v 1 louviou 2006 n peTayevéaTtepn nuepounvia).
H Aiepunveia 9 ammaimei amé pia oIKOVOMIKI] ovTOTNTa va eTING KaT@ TTO00 éva eEvowpaTwuéve TTapGywyo Xpeidferal va diaxwpIioTel amd 1o KUpIo
ouuBoAaio kai va kataxwpnBsi cav TIopdywyo OTAV N OIKOVOMIKI) OVIOTNTA YiVETaN yid TpWTN ¢opd cupBaAAduevo UEPOG OTO guufoAaio.
MerayevéoTepn alAayr] oTnv eXTiUNOT amayopeUeTal eKTOG av uTTapYel PETABoOA oToug Gpoug Tou oupBoAaiou, n otroia peTaBaAAel onuaviikd g
TAMEIOKES POEG TTOU OF SIaOPETIKA TEpiTTwan Ba amamodviav amd 1o cupBoAaio, ommoTe kai n emavektiynan Ga ritav amapaitnn. Epdéoov kapia
amd 1g eTaipeieg Tou Opidou Bev £xel alAGEel Toug dpoug Twv cupBohaiwy Tng, n Aigppnveia 9 dev avauéverar va £xel Kapia emimmwon oToug
Aoyapiacpolc Tou Opilou.

- Aigppunveia 10, "Evdidueon Xpnuarooikovouikny MAnpoedpnan ko Amopeiwon" (og 10x0 yia xpriceic pe évapgn v 1 NoguBpiou 2006 n
perayevéoTepn nuepopnvia). O DuAog Ba epappudoel ) véa Aicpunveia amd 1o 2007. Zou@wva pe v Aiepunveia 10, n avayvwpion GITOUEINCEWY
afiag oe evlidueceg AoyioTikég TepIGSoug yio umrepatia, emevBioEelg 08 CQUPHETOXIKOUG TITAOUG Kai eTTEVOUOEIG OF XPNUATOTIOTWTIKG OTOIXET
EVEPYNTIKOU TTOU GTTOTIHWVTAlI 0TO KOOTOG, amayopeleTal va avriAoyifetal oe perayevéoTepn nuepopnvia looAkoyicpot. O Ouihog epapudle my
Aigpunveia 10 amé v 1 lavouapiou 2007, alAd Sev avauEveral va UTTAPYE! KaUia eTTiSpaor oToug Acyapiacuous Tou Opilou.

Baoixn apyri KardpTIoNG TWY EVOTTOINUEVIIY OIKOVOUIKUWY KATAOTACEWY ATTOTEAE! TO I0TOPIKG KGOTOS TO OTICIO QvoTTROCUpHOJETAl LIE TIC ATTOTINROEIG
ToU BI0B£01UOU TIPOG TTWANOT XAPTOPUAGKIOU, Twv OTOIXEIWY EVEPYNTIKOU KGI UTTIOXPEWOCEWY TTOU amoTEAOUV HEPOS TOU EUTTOPIKCU XapTOPUACKiou,
TWV TTOPAYWYWY XPNHOTOOIKOVOUIKWY TIpoiovTwy, kabuwg kal Twv emevdloswyv ot akivira. H kardpmon Twv gvomoinpévwy OIKOVOUIKWY
Karaotdoewv amamei v uioBETnon exmufoewy, apxwv kKal Tapadoxwy ol oTroieg emmnpedlouv v AmoTiUNOTN Twy CTOIXEiwv evepynTikod,
TadnTikoU, TNV avayvpion evBEXOUEVIOV UTTOXPEWTEWY, KABWE KX TNV KATAXWAIOT) Twv ego3wv Kai 65wV aTIG CIKOVOUIKEG KOTAOTATEIG.
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Duirog Tpamelag Meipaiwg - 31 Aekepfpiouv 2006
Mooa ot Y1AiG8eg eup® (Exrog edv avapéperal SIAPOPETIKE)

2.2 Evotroinon
O1 evorronpuéveg oikovopikEg kataaTdoelg mepidapfdavouv Tnv Tpdmeda Meipaiwg, TIC BUyATPIKES TNS KA TIG CUYYEVEIS ETTIXEIPHOEIC.

A. Zuppetoxés o Buyarpikéc

OuyaTpikég eTalpieg Eival o1 eTaipieg oTig omoieg n Tpdmefa aokei EAeyxo GuECT f) EPUECA PEOW GAAWY BUYOTPIKWV ETAIPIWV KATEXOVTAG GVw) TOU
50% Twv dkaiwpdTwy wiigou. O1 Buyarpikég eTaiplieg evotroloOvTal PE TN PEBODBO TNg TTApoUS evoTToinong atmd TNV nUEPOUNVIa TTOU AITOKTATAl O
£Aeyxog Ko TTadouv va evotrolodvTal katd Tnv nuepopnvia ou o OuiAog dev aokel TAEov Tov EAeyxo. ZTig BuyaTpikég eTaipeie TepidapBdvovral kal
ol eTaipeieg £101Ko0 oKoTToU OTIG oTToleC N TpdTela AoKEl £AeyXO.

H AoyioTikfy géBodog egayopdc (purchase method of accounting) xpnoiyoTroleital yia Tnv AoyioTIKoTrolInon Twy e§ayopwyv Buyarpikwy Tou Opiou
Tng Tpdmedag Meipaiwg. To kéoTog e€ayopdc opifeTal wg 1o Tipnua Tou KartaBAfBnke padi pe Ta ££oda ou oxerifovial dueca pe v e§ayopd. Ta
avayvwpI{opeva oToIXela evepynTikoU KAl UTTOXPEWCEWY, KABWGS Kal 01 evOEXOUEVES UTTOXPEWOEIS TNG e§ayopalouevng eTalpelag, eMPETpWVTAI
opyikd ot eUAoyeg afieg kard Tnv nuepounvia Tng efayopds. To uépog Tou KGoToug Tng eayopdg mrou umrepPaivel Tnv ethoyn afia Twv
avahoyoUvTwy, oToUug HETOXoUS Tng Tpdmelag, 1IBiwv kepahalwy Tng eSayopalbuevng eTaipeiag, KaTaywpelal wg UTTepagia oTa GUAa oToIXEla
gvepynTIKoU. XTnv TepiTTwon 41ou To kéoTog eayopds eival pIkpATEPO TNG EUAOYNG afiag Twv avahoyolvTwy, aToug PETdXoug TG Tpdmelac, 1I5iwv
KepaAalwy Tng egayopalduevng eTaipeiag, T6Te n diapopd avayvwpileTal wg é0odo Ameudeiag oTa ammoTeAéouara TepIédou. Na Tov KaBopioud TnG
glhoyng aiag Twv aToIKEIWY EVEPYNTIKOD KOl UTTOXPEWCEWY, KaBWG Kal Twv EVBEXOUEVIWV UTTOXPEWOEWY TWV TIPWTOEVOTICIOUNEVILY ETQIPEIWY,
XpnoigoTroleitdl n YéBodog katavourg Tou KO6oToug ayopds (purchase price allocation method).

Q1 SleTalpIkES OCUVOAAAYES, Ta DIETAIPIKE UTTOAOITTA KAl TQ Wn TTpAyHAToTroINBEVTA KEPDN/ {NMIES, METAEU TWV ETAIPEIWY Tou OUIAOU aTTaAElpovTal.
Q1 Buyarpikég eTaipefeg Tou OplAou akoAouBoUv TIG AOYIOTIKEG apXEC TToU E£xouv UIOBETNBET arméd Tov DuIAo.

B. ZuvaAAayéc kai SiKaiopara pelognelac

Mia T AOYIOTIKR QVTIMETWTTION CUVAAADYWY HE TRV peloyngia, o Opihog epappddel T AoyioTiKr apxi Kard Tnv oTroia avTINETWTTIZEN TIS GUVAAAOYES
auTég weg ouvolayég He Tpita pépn ekTdg Oufdou. O TTWAROEISC TTPOG TNV Helown@ia dnuioupyolv képdn kan {nuiég yia Tov Oulho Ta omola
Kataywpolvtanl otV Kardataon amoteAecpdrwy. O ayopéc amé v peloyneia dnuioupyodv umepatia, n omoia tival n diagopd avdpeca oTo
QavTITILO TTOU TTANPWONKE KAl 0TO TTOo00TS TNG AOVICTIKIS aglag Tng KabBaprig 8&ong Tng BuyaTtpIkAg eTAIpEINS TTOU OTTOKTABNKE.

[. ZUuueToXES OE OUYVEVEIS eTaiples

Zuyyeveic eivan o1 etaipies omg omoieg ¢ DWIAOG aokel ouoiwdn emppor) (oOugpwva pe TiIc diardlers Tou AAM 28) aAAd Bev aokel £Aeyxo. O1
OUHMETOXEG OE CUyyeEVEiG eTaupieg evotroioUvTal Pe Tn péBodo Tng KaBapric Ofong kai gpyikd karaxwpolvial otov loohoyioud o1o kboTog. O
emevdUOEIC Ot cuyyeveig eTaipeieg Tou Opidou TrepihapBdvouv v umepatia (peiov dSola ammoptiwon agiag) Tou dnuioupyrienke kard Tnv e§ayopd.

To uepidio Tou Opidou oTa -peTd TNV e€ayopd- kEPBN/ {NUIEC CUYYEVIDV ETAIPEILIY KATAXWPETA OTA ATTOTEAETPATA XPHOTIGC KAl TO PEPIDIO OTa PETE
Tnv e€ayopd amobgpaTikd Kataywpeitan ara amofepaTikd Tou Opilou. O1 owppeuTikéG PeTaBoAés Twv amofepaTikwy/ KEpdWV TTpocappolovTal aTn
AoyioTiki} agia TG £EvBUOTIC O CUYYEVEIS ETOIPEIES.

Ta pn Tpayparotroin8évra képdn améd ouvalayéc pHETAl Twy ouyyEVOV ETaIpEIY Kau Tou Opidou armaAeigovial kard 10 TOo0oTd TTOU KATEXEI O
Duihog oTig ouyyeveig etaipeies. O un mpayparcmoindeioeg {nuiEg amaAgipovral ekT6g £€dv n guvalhayr Trapéxel évoeifn amopeiwang Tou
peTapepbuevou oToixeiou evepynTikod. O AoyIoTIKES apyéc Twy ouyyevuiv emyepioewy £xouv ueTapAnBel, dtmou autd rrav amapaitnTo, WoTe va
ouppadifouv ue autég Trou £xel uIBEeTACE 0 DUIAoG.

2.3 Séva vopiopara

a) Nopiopa poopéTpnong kai avagpopdg

Ta kovdUAI Ta oTToid CUMTTEPIACHBAVOVTAI OTI OIKOVOUIKES KOTAOTACEIS TNG €EKACTOTE BUYATPIKAG £EWTEPIKCD, TIPCOUETPWVTAI OTO VOUIOUT TOU
KUpiou oikovopikoU TepIBGAAovTog aTo otroio n Buyatpikr Aeitoupyel («To vépiopa Tpoopétpnang»). O1 eVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS
katapTifovial o Eupt (VOUIoHO TIPOCHETPNONG KOl avagopdg) TToU efval TO VOUITHC TNG XWpag oTny oTrold £Xel Tnv £6pd TNG N MNTPIKK.

B) ZuvahAayéc Kal UTTeAoITTA

O1 ouvaAhayég oe £Evo VOUIOPO PETOTPETTOVIAlI OTO VOHIOPC TTPOCHETPNONG HE TN CUVAMOYHATIKI I00TIPia TTOU ugioTatal TNV nEEpopnvia TG
ouvahhayric. O1 cuvalhayuanikég Siagopég TToU TIPOKUTITOUV ammé TNV eKKaBdpion TETolou EIBOUG CUVAAAOYWY KOl ammd T METATPOTIH, HE TIG
guvaAAaypaTikEG 100TIPIEG OTO TEAOG TNG TTEPIGSOU/ Xpriong, TWY VOHICUCTIKWY OTOIXEWV EVEPYNTIKOD Kal UTTOXPEWOEWY TTou exppdlovral ot £évo
VOMIOHA, KaTaywpeolvTal OTA ATTOTEAETHATA XPHong.

Y) Quyatpikég eTAIpEleg

Ta omoteAéopara Xprong kai n oikovopiky 8€on OAwv Twv BuyaTpikiv eraiperdv Tou Opidou (ex Twv oTroiwv kapia dev Aermoupyei ot
UTTERTTANBWPIOTIKY olkovopla) TTou £xouv vOUICHa TTPOCHETPNONG SICQOPETIKG ATTd TO VOMIOUA avagopdg, HETATPETTOVTAl OTO VOUICHO avapopds
w¢ akohoUBwg: Ta amoteAégpara TEPIGSOU/ Xprong HETATPETIOVION Of EUpW ME TNV HEON IcoTigia Tng TepIddou/ XpRong Twv avrigTolwv
VOMIOUATWY TIPOCHETPNONS OE EUPW, EVW TA OTOIXEID EvEPYNTIKOU Kol TTaONTIKOU EVOWMNATWVOVTAI e BAon TNV cuvaAAayparikr icoTidia kard tnv
NHEpOUNVia KATAPTIONS TwV EVOTIOINHEVWY OIKOVOUIKWY kartaoTdoewv. Ta 181 KepdAaia Tng BuyaTpikrg eTaIpeiag PETATPETTOVICI HE TNV IGTOPIKA
100TIa.

Q1 diagopég o1 oTToleg TPOKUTITOUV AT TN METATPOTIN TWV OIKOVOUIKWY KATAOTACEWY BUydTRIKMWY eSWTEPIKOU, HETAPEPOVTAI aTTEUBElag oTa Bia
kepdhaia ot eBIk6 aTTOBEPATIKG TUVAAAAYHATIKIV SIapopudv.

Kard tnv evoTtroinar, ol guvaAhaypatikég Siapopég TTou TIPOKUTITOUV ATt Tr) HETATPOTIR Twv KaBapwyv emevdlocwyv ot eTaipeies eEwTepikod, kaBug
Kal ammd 10 SaVEITPS KAl TA XPNHOTOOIKOVOUIKG Hésa TToU €Xouv oploTel we péoa avTIoOTEBHIoNS KIVEUVOU QuTv TwV ETTEVOUOEWY, KATAOXWPOUVTal
ota 1810 kepdhaia. Otav pia eTaipeia efwTrepikol TTwAnBei, ol guvalAaypamikég Siapopés avayvwpilovTal oTa amoTEAECHOTA XProTS Wwe HEPOG Tou
képdoug i TG {NMIGS aTd TRV TTWANoN.

H TrpokdTIToUcO uTTepagia Kal ol TTpocapuoyES ot eUAOYES agieg Twv oToneiwy evepynTIKoD Kal TTaBnTikoU e§ayopadduevng BUYATpIKAS ESWTEPIKOU

avTIHeETWTTI{ovTal WG aToikeia evepynTikol kai Tadnmkol Tng Buyatpikic ewTepikod Kol PETATPETTOVION OTo VOUIOPd avagopdc HE TV
OUVaANQYHATIKA ITOTIHTT TNS NHEPOUNVIAS KATAPTIONS TWY EVOTTCINKEVWY OIKOVOUIKWY KATAOTATEWYV.
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2.4 Napaywya XpNHOTOOIKOVOHIKG péoa

O Ouihog xpnoigotrolel Trapdywya XpnUATOCIKOVOUIKG TIpoiovIa HE OKOTIO Tnv emiteuén kepddv 1| v avriotdBpion kivdivwv 6co Kal TNV
eCUTTNPETNON TTEAQTEIOKWV avaykwy. Ta Trdpdywya ¥pnUAatoolkovouiKd mrpolévra Trou SiampayuaTeleral o DUIAcG TepIAduBdvouy Zuupdoels
AvraAhaynig Emrokiwv, XupBohaia MeAhovTikrig ExmAfpwong, Motwtikd Mapdywya, Akaiwpara MNpoaipeong, Xupfdoeig Avralhayric ZToiXeiwv
EvepynTiko0, MeAAOVTIKES Zupwvieg ETiTokiou, kaBuwg Kal MpoBecHIoKES Zuugwvieg ZUVAAAGYHATOG.

Ta Trapdywyd YpNUATOOIKOVOUIKA TIpoiévTa apxikd kataywpolvtdl otnv eAoyn afla Toug KaTd Thv nuepounvia Kkaraxwplong Tou culpoAaiou kai
KATOTTV aTroTIHwvTal kaBnuepivd otnv edAoyn agia Toug. H edAoyn atia mpoodiopileral amd Tig ayopaieg TIHEG KAl aTT@ YovTEAQ aTToTignong 41rou i
ayopaleg TIpéG Sev efvanl SlaBéoiueg. O1 PETABOAEC oTnv elAoyn ala Twv TTOPAYWYWY EUQAVIOVTIdl CTA ATIOTEAECUATA XPNHATOOIKOVOUIKWIV
mpaEewv. Otav n ethoyn afia eival BeTikr, Ta Trapdywya amoTeAolv oToixeia evepynTikod, evid Otav n evhoyn agia eival apvnrikr] amoTeAolv
UTTOX PEWCEIC.

Ta Tapdywyd Tou elval evowpatwéva o GAAa YpnuUATooIKovouIKd déod, avayvwplfovial we EexwploTd mapdywya Otav ol Kivduvol Kal Td
XapakTnpioTikd Toug Bev eival oTeva cuvdedepéva Je auTd Tou Kupiou cupyBoAaiou kal To Kupio cupfBéAaio dev Aoyifetal oTtnv elAoyn aia péow Tou
Aovapiagpol atmoteAeopdrwy. Ta evowuatwéva Trapdywya Trapoudidfovral oThv e0Aoyn agld Kal ol JeTABOAEG oTnv elAoyn aia avayvwpllovral
oT0 Aoyapiagu6 QTTOTEAEGHATWY.

Aoyioiki avriordBuiong kKiveivwv

O Opihog Exel Beopodetrios TOAITIKY yia Tnv avTioTdduion kivdivwy clppwva YE TIS diardgeig Tou avabewpnuévou AAN 39. Na Tov kaBopiopd g
oXEONG AVTIOTABHITNG KAl TN AOYIGTIKOTIOINGCT TS BAcel Twy SiaTdEewy Tou AAIM 39 Tpémel va TTAnpoUvTal Ta akdAouBa:;

- Tekunpiwen TG amoTeAeoaTIKOTATAS ThE oXéong avTioTdBuions (hedge effectiveness) Kard Tnv évapgr Tng.

- AuvarétnTa UTTOAOYIOMOU TNG OTTOTEAEOHOTIKOTNTAS TN OxXEong ovrioTddpions ka8 OAn Tn Sidpkeid TG oxéong avmiotdBuiong. H
amoTeALTUATIKOTATA TNE aXEang avTioTdduiong ipémer va Kupaiveral perafl 80% - 125% kaB'6An ) didpkeia Tn¢ oxéong avTioTdsuiong.

- Avalutiki kataypagr] Twv oxXECEwY avTioTddiong.

H péBodog avayvwpione Tou TipokdTToviog képdoug 1 {nuiag amd Tnv amoTiunon ot g0Aoyn afia, sfaprdral amé 10 kard Téoo To TTAPAYwWYo
TIPOOPIZETAI WG HETO avTIOTABLIONS KIVEUVOU, Kol av val, atrd Tn guon Tou avTioTaBifépcvou atolxeiou. O DIAOG KaTaxwpel opIoUEVa TIOpaywy:
(a) wg péoca avmoTddpiong edhoyng agiag avayvwpioBEivTwy TEPIOUdIAKWY CTOIXEIWY Kal uTToXpewoswy, 1 (B) wg péoa avrnioTdOpiong Tou Kivldvou
HETABOANRC TWV TAUEIKWY POUIV OTTO CVayVWPICOEVTA TTOIXEIN EVEPYNTIKOU KCI UTTIOXPELITEWY.

O Dpihog, Kard Th guvayn TNG CUVAAAAYLG, KaBopiel Tn oxéon METALU Twv WECWY avTICTABHIONS KAl TWV OTOIXEIWY TToU avTIoTASUIfovTal, KaBwg
Kal 1o £ido¢ Tou KivBuvou Trou avTioTaBpiferal. Emiong, eAéyyel kard mn olvayn TN avioT@BPIong kai o guveyr) Baon, Tnv amoTeAeauankoTnTa TG
oyéong avTioTAdIonG.

(i) AvTioTdBLIon £0Aoyng aglag (Fair value hedging)

MetapoAés otnv edAoyn ofia Tapaywywy, Tou Tpoadiopifovtal we péoa avTieTdBuions €UAoyng afiag, avayvwplfovial oto Aoyaplagué
amoteAsopdTwy, OTwe ko ol petafoAés g edloyng afiac Twv oToieiwv Tou avmiotaBuifovral, ol omoieg o@eihovial gTov Kivduvo TTou
avTICTOOMIZETAN.

Av n avTIoTABUIoN TTa0oEl v TTANPEl TA KPITAPIA TS AVTIOTABUICTIKAG ACYICTIKAG, TO TTOCOG ThG QVATTPOCAPHOYNS TNG AOYIOTIKNG afiag evég
avrioTaBpioPévou oTaIXEiou yia To oTroio XpnoigoTroleital n pédodog Tou Tpayuarkod emTokiou, amocBéveral 010 Aoyapiagpo amoTeEAEOHGTWY KaTd
™ SIGpKela Thg TepIGdou Péxpl TN AfEN Tou. To Tood NG avampoodppoylis TS AovIoTIKNG afiag eveg avmioTaBuiouévou PETOXIKCD TITAOU,
Trapapével ota kEpdn eig vEov HEXPI TNV TTIWANGT] TOU HETOXIKOU TiTAOU.

(i) AvmioTdBuion Tapeiakwy powv (Cash flow hedging)
To amoteheopamkéd TpRpa Tng petafolrc g guloyng afiag Twv Trapaywywv TTou Tpoodiopifovral w¢ péoa avTIoTAOUIONC TaHEIGKWY POV,
avayvwplletal ota Bia KepdAaia. To Képdog f N Znuid ToUu N OTOTEAEOUATIKOU TUAMATOS avayvwpifeTal omeudeice oTo Aoydpiacud

aTOTEAEGUATWY.

Mood Tou Exouv cuoowpeubei oTa Bia kKepdaAaia, HETaPEPOVTal OTO AoyapIagpd amoTeAegpdTwy TIG TIEPIOSOUG KaTd TI OTTOIEG TO AVTIOTABUICUEVO
oToixeio emdpd aTo kKépdog 1 T {npia.

Drav éva péoo avnioTdOuions Mjyel R TTwAemal, i 6tav n avTIoTGOpIon 8ev TTAnpel TAOV TA KPITHPIC YIA CVTIOTOOMIOTIKS) AOYICTIKS, TG
ouccuwpeupéva KEpSN i {nuieg oTa iBia kepdhma Kard T CTIYHR EKEivn, TTapapévouv oTa iBia kepdAhaia kai otav n TPoBAETIONEVN cuvaihayn
avayvwploTel, T6Te avayvwplfovial oto  Aoyapiaopé  amoteAeopdmwy. Vtav  pid TTPOBAETTOMEVN CGuvalAayly Oev ovOMéveETal TTAéOV vd
TIpayparoTroinei, To oucowpeupévo kKépSog 1 {nuia oTa idia kepdAaia, PETAPEPETAl AUETWG OTO AOyapIaoHO aTTOTEAETHATWY.

(iii) AvmoTdBuion kaBaprig emévBuong (Net investment hedge)

O1 avnioTaByigeig kaBapwv emevdloswy oe BuyaTpikEg ESWTEPIKOG, QVTIHETWTII{OVTal TrTapopoia PE TIg avTioTabpicelg Tapeick@y powv, SnAadn,
oTrolodiTToTe KEPDOG 1 {niia Tou péoou avTICTAOUIONS OXETIKA |IE TO ATTOTEAECUATIKG THANC TS AVTICTABMIONG, avayvwpIZeTan oTa iBia kKepdAaia,
£vw) TO KEPBOG 1 N nuia OXETIKA PE TO KN QTTOTEAECHATIKG THIHA, avayvwpileTal apécwe aTo Aoyapiaoud aTroTEAEOHATWY.

Yuoowpeupéva képdn kal {nieg ota idia Kepdhaia, peETapEpovTal oTo Aoyapiaoud amoTeAegpdTwy Kard Ty TTwAnon g Buyarpikrig e§wTepikou.

(iv) Mapdywya mou &ev TANpoUV Ta KpiTripia yia AoyioTIKr avTioTdduiong.

Opiopéva apdywya dev TAnpouv 1a Kpitipia yia AoyioTiki avTioTrd@dpiong. O yetaBoAég oTnv edAoyn agia Twv Tapaywywy autwy avayvwpifovtal
ameuBeiag oTo AOYAPIGCHG ATTOTEAEOUATWY.
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2.5 Avayvapion Tou avafalAépEvou amoTsAEopaTog The TpwTng pépag “deferred day one prefit and loss”

H kaAdtepn évdei€n yia Tnv edAoyn afic kard v apyikn kataxwenen eiver n TiWA Mg ouvadiayric (T.X. n €0Aoyn ofia Tou TIPAMATOG TTOU
TANPWAONKe 1y eloTTpdxOnKe), eKTOS av n ehoyn atia autol Tou péoou, efte amodeikvieTal amd TV clykpion Pe GAAeS TpEXouseS SUVAAAAYEC TNG
ayopdg via 1o idlo yéoo, eite BaoifeTal g€ TEXVIKI) aTTOTIUNONG, §TToU 01 WETARANTES TIEpIAGUBGvouy pove Sedopéva aTmd TTapaTNPROINES OYORES.

O Vuihog éxel ouvdpel ouvalhayég 6trou ) ebAoyn aia poodiopifeTal cOUPWVA JE LOVTEAQ TTTOTIMNONG YIA TX OTIOIX Ol EI0EPXOHEVEG METARANTES
Sev eival 6Aeg TTapatnpioiues TINEG 1 emmmoKia TNG ayopds. ‘Eva 11010 XpnpaTooikovouikd UE0o Kataxwpeital apXikd oTnv Tiuf ThG CUVOAAIYNG, N
omoia gival n kaAUTepn évBeign yia Tnv €0Aoyn afia, TTapd To yeyovog 0T N agia TTou TIPOKUTITEl amd éva OXETIKO HOVTEAC ATIOTIUNONG WTTOPE va
Siagépel. H diapopd avdueoa omv miuf TG cuvaAlAayri§ kai OTnv TP TTOU TIPOKUTITEI CUNQWVA e TO POVTEAO NG amoTiunong, ouxvd
QImoKaAQUMEVN W “avaBalAdpevo amotéheopa pwTng pépag” (deferred day one profit and loss) dev avayvwpifeTal aUéows OTNV KATAOTAOT)
ATTOTEAEGPGTWV.

H xpévog avayvwpiong Tou “avaBaliéuevou amoteAféoparog NG Tpwng pépag” poodiopileral kard mepimwon. Eite amooBéveral omnv idpkeia
NG ouvaAlAayric, it avaBaiAeTal £wg 6Tou n elAcyn afia Tou péoou va PTTopEl va TTPOCDIOPICTE! XPNOIHOTTIOIWVTAS TIPATNPHCIKEG, CUMQWVA HE
v ayopd, eioepxdueves pPeTaBAnTég, eite avayvwpiletan pe v oAokAfpwon TNG ouvaAlhayig. TNV OUVEXEIR, TO XPMNHOTOOIKOVOUIKG uEcO
KaTtayxwpeital otny edAoyn agia, Mpocapuoloyevo yia 10 “avaBaAAOPEVO QTTOTEAETHC TNG TTPWTNG Hépag”. MeTayevéoTepeg aAAayEg oTny UAoyn
agia karaxwpolvial auéows oTNV KaTAoTaoT) amoTeAEoUdTWY, Xwpig avniioyiopd Twv "avaBarlopeviov amoTeAeoudTwy TG TTPWTNG pépag”.

2.6 Eocobda kail £oBa TOKWV

Ta é0oda kal £§0da TOKWY avayvwpifovial ge Sedoulsupév BAan aTHV KATAOTACT) ATTOTEAEOUATWY YIC GAC TA TOKOPOPA OTOIXEIN TOU ICOAOYICHOU
XPNOIHOTIOLVTAG TO TIPAYHATIKG EMTOKIO. TO TTPAYUATIKO ETTIITOKIO TTPOEEOMAL] aKpIBWG TIC aOVAHEVOUEVES HEAAOVTIKEG EICTIPAEEIC 1 TTANPWUEG KaTd
Thv SIGPKEIN TNG OVAEVOLEVNG WG EVOG XPNHOTOTNIOTWTIKOU HETOU, 1} HEXPI TNV ETTOMEVI NUEPCKNVIN CVATTOOGUPHOYAS TOU ETITOKIOU TOU, WOTE N
agia poegdeAnaong va icouTal ue TV AoyIoTIKN Tou agia, oupmepilapBavouévwy kal Tuxov eoodwv/ 565wy ouvaAhaywv, TTou £xouv eioTTpayBei /
TANpWOEL. EidikéTEP, Ta 0030 TOKWY TEPIACUBAVOUV TU TOKOUEPIDIA aTd XPeoypapa CTABEPOU ETITOKIOU KOl XPEOYPAQO CUVOAACYWYV, TO
Sedouleupévo premium/ discount Twy KpaTIKWY kal eEopoIOUPEVWY TIPOS QUTWY Xpeoypdeuwy, Kabwge Kal Toug Tékoug daveiwv/ Tomoberioewy. Ta
Sdvela ToU €xouv UTTOGTEN QTONEIWOT AQYIGTIKOTIOIOUVTCI OTO AVAKTHGINO TT000 TOUG Kal KaTd GUVETTEID TO £0000 aTTd TOKOUG avayvwpiZetal Ye
Béon To Tpayuarkd emTokio e TS AoyioTikig atiag.

2.7 Eocoda ka1 £é€oBa TrpounBeiwy

Ta £ooda kal £€o8a TrpounBeIwy avayvwpifovrdl oe deSOUAEUEVN BAoT KATA TO XpOVO TTOU TIOPEXOVTAI Ol OXETIKEG UTTNPECIES TTPOG TOUG TTEAGTES
f Tov OpiAo.

Ta £ooda 1} £§oda cuvalhaywyv TTOU OXETIOvTal YE TN dnuioupyia XprUaTooIKOVOUIKWY HECWY, TTOU QTTOTINWVTA OTO avamoéoBeaTo KOOToG, OTIwG
elval Ta dveia, «avaBdhhovTan kal amooBévovtal otn Sidpkeia {whg Twv HEcwy auTwly, e Bdon To TTpayuaTiké emitokio. Ta écoda 1§ é£oba autd
ameikovifovTal oTn ypapur ec6dwy ammd ToKoug.

O1 rpounBeieg ammé KovoTTpakTIKG ddvela Karaywpolvial we éooda Pe Tnv TTpolToBean o1 £xel cAokAnpwbel n diadikaoia 1ng Koivorrpatiag kai o
Duihog Bev kpatd Pépog Tou Bavelou 1 kpatd éva pépog pe Tnv 18I0 TIpayUATIK amddoon O6Twe GAAOI CUPUETEXOVTES. OI TIPOURBEIES TTOU
TpokUTIToUY amo Siampayparedoelg, f amd gupperoxXn ot diampayparelaelg yia Aoyapiaopd Tpitwy - Owg yia TTapddeypa o Siakavoviopog yia
efayopd HETOXWV ) GAAWY Xpeoypaewy I} N ayopd/ TIWANCN ETAIPEIWDY - avayvwpilovTal KATd Thv OACKApwon TNG UTTOKEIEVNS GUVAAAAYAG.

2.8 Ecoda amé pepicuara
To £é0080 amd PEPITHATA KOTAXWPETAl OTAY KETOXUPWVET TO JIKTIWNG yIa TNV £i0TIpagn Tou HEPITHATOS.
2.9 XpnuaToolkovolIKd oToiXeia evepynTikoU amwonpwpeva of £0Aoyeg adieguéow Aoy/opol amoTEAEgudTWY

Zmyv karnyopia aut) TepidapBdvovial Ta Xpedypaga Tou edTropikol Xaptogulakiou TTou ayopdotnkav pe OKoTo Tnv emiTeusn képdoug amod
BpaxutrpdBeapes METAROMG TWV TIMWY, KABWG Kal AOITA XPNHATOIKOVOUIKG HECA TIOU OTTOTIMGVTON Of €UAOYEG agies HEow Aoyapiagpol
amoTeAegpaTwy (6w ol gupBdoeig avralhayrig oToneiwv evepynmkol). Ta xpedypaga Karaxwpolvral apyikd otnv euhoyn agia kal oTn ouvéxeia
OMOTIMWVTAI O¢ £UAOYEG Qi e BAOT TIC TPEXOUOEG TIPES. DA Ta TTpayHATOTIOINSEVTA KEPSN/ {NHIEG ATTG TV TIWANGDT TWV Xpeoypdeuy, KaBwg
Kal T PN mpayuaromonBévia képdn kai {nuiE¢ amd v amotipnon omg elAoyeg afieg, ocupmepidapBdvovial ota AmoTteAféopara
XPNHOTOOIKOVOHIKWY Mpdgsy.

Q1 ayopég Kai Ol TIOAROEIC TWY XPeoypdpwy Tou EUTTOPIKOU XapTo@uUAdKioU avayvwpilovTal Katd Tnv npepopnvia cuvaiiayrig, nUEpopnvia kard
1nv omoia o Opidog deopeleTtal yia TNV ayopd f TwAnon Twy Xpeoypdewv autyv. O Dpihog Tradel va avayvwpidel Ta XprUaTociKovodIKG aTonygia
OTIG OIKOVOHIKEG KOTROTACEIG T T OTIYMI TTOU TIAUEI VO EXEI TOV EAEYYO TWY CUHBOTIKWV SIKAIWUATWY TToU dtToppéouy amd autd. O £Aeyyog Twy
SikaiwpdTwy evog xpnuarooikovopikod oTonieiou Tadel va ugioTaralr otav TTwAnBel, Afgel ] diaypagei, | OTav OAEC O TAPEIaKEG POEC TTOU
oxeTifovral pE autd peTaBiBaoTolv of &va TpiTo Hépog. O TOKOG TIOU TIPOKUTITEI OATIO TN JIAKPETNON TWV Xpeoypdpuwy TOU EMTTOPIKOU
XapTopulakiou karaxwpeiral ota Ecoda amd Toékoug. Ta pepiopara 1a omoia eigpdrrovial cupgtepihapBdvovral ota ‘Ecoda amd Mepicpara.

2.10 Zupguwvieg TWANONG Kal ETTAvVayopas

Ta xpebypagd 1a omold TwAoUvTal PE Bdon TIC CUUBACEIC TTWANCNS KAl £TTAVAYOPAC Xpeoypdpuwy (repos} avarafivopolvral w¢ oToyela
EVEPYNTIKOU O€ EVEXUPO OTIG OIKOVOUIKEG KOTAOTACEIG, OTav O amodEKTNG £Xel To dikdiwpa, fdoel cupBoAdiou, va TwANRCE! 1] va ETAVEK(wpPNoEl To
evexuplacuévo otoiyelo. H utroxpéwon TTpog To avTICUPBOAASLEVO UEPOC TTEPIAQLBAVETA OTIC UTTOXPEWCEIS TIPOG TCTWTIKA 1I5pUpaTa I} TTEAGTEC,
avohoywg. Ta xpedypaga Ta omoia ayopdlovial ko gmavamwAouvral, e Bdon Tig cupPdocelc ayopds kal EMAVATTWANGCNG (reverse repos),
KATAXWwpoUVTal ¢ ATTAITHOEIS atmd MOTwTIKG 1I5puuara i TeAdTeg avTioTolwe. H Siagopd WeTafl TnS TIWAE TTWANCGNS KAl TS TINAS ETTAVAYOpdS
AoyileTal wg TOKOG Kal avayvupiferal katd Tn didpkeia Tng cUPPacng Pe Bdon To TTPAYHATIKG ETNITOKIO.
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Xpebypaga ekXwpnuéva oe avTioudBarAOpevous ep@avi{ovTal OTIS OIKOVOUIKES KATAOTAOEIS WS OTOIXEI EVEPYNTIKOU. Xpedypapa eEKXWPnUEvVd oToV
Duido amd avrioupBoAldpevoug dev eppavilovTal OTIG OIKOVOUIKEG KOTAOTAOEIG TTapd povo edv TrwAnBolv gt Tpitoug. TTnv TepiTTwOn auTh
KATa)wpeTal n ayopd Kol n TTWANon, Kol To Képdog 1| n {nuIG epgavifovial ota képdn amd XpnUATOOIKOVOMIKES TIpdgelc. H uttoxpéwon va
EMaTpapolV Ta XpeSypapa autd ATEIKOVIZETaI OTIG OIKOVOUIKEG KaTagTdoelg oTnyv ebAoyn agia.

2.11 ETevBuTIKO XGPTOPUALKIO

A. Aigxkparouuevo Ewg T Aién xapropuAdkio

To SiakpaTolueve wg TN AfEN  elval To XapTo@UAGKIO TTou © 'OMIAog Exel TRV TTPGBeaN Kai TN duvaToTnTd va Kpathicel we Tn AREn. To XapToQuUAGKIO
Twv Xpeoypd@wv TTou Siakparteitanl wg TN AREN AoyloTikomroleitan atnv e0Aoyn afia (TTou EUTTEPIEXEI Kon TO K6OTOG GuVOAAQyWV). ZTn OUVEXEID, TO
Xpebypapa Tou SIAKPATOUUEVOU W¢ TN AREN XAPTOQUACKIoU drmoTiywvTal OTo AamooBECIHo KOOTOG KGNS XPpnoIdoTrollvTag Tn HéBodo Tou
TpayparikoU emTokiou peiov TIg cuoowpeupéveg amopeioelg afiag. Eva oTonyeio Tou evepynmikol £Xe1 uTrooTel amopeiwon, av n AoyioTikr Tou afia
umrepBaivel Tnv peucTotroifjoiun o€l Tou. To OO TNG CITOMENIONS TWV GTOIKEIWY EVEPYNTIKOD TTOU AOYIGTIKOTTOIOUVTAl OTO AImooBECINO KOOTOG
KTRoNG utoAoyileTan wg n diagopd NG AoyioTikig afiag Tou oTolygiou evepynTikoD Kkai Tng Tapoloag afiag TWv OVOPEVOHEVWY HEAAOVTIKWV
TANEIKWY PowY, TTPOEOPANUEVES HE TO OPXIKE TTPAYMATIKG EMITOKIO Tou oToIKelou evepynTikol. H amroueiwon aglag empBapivel Ta ATTOTEAETUATT
mepi6Bou. Av o Dpidog TTouAfoel i peTapépel pépog Tou Siakparoluevou wg Tn AREn xaproguAakiou, Tipiv até T AfjEn Tou {(exT6g av TAnpolvTal ol
TpoUTToBEécElS Tou AAI 39), T6T1E TO oUVOoAD Tou dlakpaToUpEVOU €wg T AN xapto@ulakiou TTpéTTel va HeTa@epBel aTo BIaBEoIUC TTPOg TTWANCNH
XapTouAdkio kai va amomipnBei otnv edAoyn afia ameikovifovrag Tnv 6Trola TpokUTTouaa utrepatia rj uTroagia oTo amoBepariké Tou SiaBEaIHoU
TPOg TTWANCN XapTopuAakiou. ETriong, Sev Ba elval duvarr) n katnyoplotroinon evog oToixelou evepynTikod wg SlakpaTtoUuevo wg T Afgn yia ta
emoueva Blo £m).

Ta xpedypaga Tou Siakpatodpevou £wg Tn AREN XapTopuAakiou amoavayvwpifovTal 61av Tradel va eival EQIKTA N Ayn Twv TAPEIKWY powv 1] 6Tav
0 OuIAog £x€l HETaPEPEI KATd TO PeYAAUTEPO HEPOG GAOUG TOUS KIVOUVOUG KOI TU OPEAN GE TPITOUC.

B. AigQEGio TIpoC TIANGT XapTOPUAGKIO

To d1aBéaIuo TTPpOG TIWANCT Elval TO XAPTOPUAGKIO Xpeoypdeuwy yia Ta oTrola Sev UTTAPXEl KOBopIouEvog XPoVvIKGG opifoviag SlakpdTnong Kal
pTropolv va peuaTtotroinBolv avdAcya HE TIS avdyKeG peuaTOTNTAG, TIG HETAROAEG TwV EMITOKIWY ry Twy TIHWV. H KaTtnyopioTioinon Xpeoypdpwv oTo
S1aféoIdo TTPog TWANGON XapTopuAdkio Sev elival SeCUEUTIKN KAl UTTIOKEITAI OTIG TTpoBECEIS TNG AloiKnong n LeTayevEoTepn aAhayr Karnyoplotroinong
oTo diakpaTtolpevo £wg Tn AREN xapropuldkio.

Ta xpedypaga Tou Siabégipou Tpog TwANCn XaproQuAakiou avayvwpifovial apyikd otnv elhoyn afia (cuptepihapfavopéviev Twv 565wV
OUVOAAQYWYV) KAl UETETTEITT QTTOTIMWVTAI Ot eUAOYES agleg Pe BAoN TIg TPEXOUTES TIMEG Iy TIG agleg TTou TTPOKUTITOWV OTrd WovTéAd arroTiunong 61rou
TpEYoUOES TIPEG Bev eival BiaBéaipeg ouppuwva pe TIg Siardéeig Tou AAM 39. Ta pn TpayparoTroin8évia képdn 1 EnHIEG Ta oTToia TTPOKUTITOUV aTTd TIg
HeTaBoAég Tng e0Aoyng aflag Twv XpeoypdQwy TIOU KATATACOOVIOI OTO SIKBECIUC TTPOC TTWANGN XOPTOQUAGKIO KOTAXWPoUvIdl Ot €I8IKG
amoBepankéd ota iSia kepdhaia. Kard v miAnon Twv Xpeoypdewy Tou SiaBégipou Tipog TWANCN XapTo@uAakiou Ta avTioTolXd CUCCWPEUPEVA
KEPON / {nHIES aTTS TO EIBIKG ATTOOEUATIKG KaTaXWwpouvTal 0TV KatdoTaon ATTOTEAEGHATWY.

O Opidog egeTd@del yia KaBe Teplodo GUVTAENS OIKOVOUIKWV KATAOTAoEWY TNV UTTAPEN eVOEIEEWY POVIUNG aTTOMEIWONS (ONUAVTIKEG 1] TTAPATETAPEVES
peaoeg TG edAoyng aiag) Twv Xpeoypdpwy autiv XpnoigoTrollviag Sidpopa povTEAd amotipnong. Ta poviéha autd TepiAapfdvouv amrotipnon
M€ BAon TNy TINA TTpOg TNV eCWTEPIKN AoyIoTIKN agfa (P/BV) 6Trou ¥pnoiyottoleltal o cuvTeAeoTiig 2,5, Tnv TIPNA TTpog Ta kéEpdn avd petoxn (P/E) 6tTou
XpnoigotroleiTal o ouvteheoThic 15 | amékhion Kard 26% amd TV Xphuamiomnpiak Toug afla yia emevdUoelg o oTroieg eival elonyuéveg ot
XpnuaTioTnpiakn ayopd.

Otav uTtdpxouv avTIKEIMEVIKES eVOEIZEIS OTI TO SIOBECIUO TTPOS TIWANGCH OTOIXEID EVELYNTIKOD £XEI UTTOCTEl HOVIUN ATTOMElWGN, TOTE N CUCGOWPEUHEVN
{nuid Tou éxel avayvwpioTel oTa idia kepdAaia peTapépetan oTa amotehéopara. H Znuid auth eival n diagopd petafl Tou K6GTOUG KTACNG KAl TG
Tpéxovoag aglag apol agaipeBel TuXOV {nuId diTopeiwong avayvwploBeloa oTa amoTeAéoudra o TTponyoduevn TTepiodo.

H nuid amoueiwong Twy HeETOXWY Tou SIABECILOU TIPOG TTWANCH XopTo@uAdkiou, TTou £xel kataxwpenBel ota amoTeAéopara, dev pTopel va
avrioTpagel. H {nuid amoptiwong Twv opoAdywv Tou SiabBéoigou TTpog TWANGH XapToguiakiou ptropei va avTioTpagel ot amoteAéopara oTnv
TepiTwon 61rou n adgnon NG TpéxXoucag agiag Tou dabéaiyou TTPOS TTWANCT) OpOAGYOU UTTOPEl v OXETICOEl QVTIKEIMEVIKG UE YEYOVOS TTOU OUVERN
HETG TNV ap)IKr avayvwpion armopeiwang aiag oTa amoTeAéopaTd.

2.12 Advela kai ammaITAOEIS KATd TTEAATOV

Ta Sdveia rou ekrapietovral amd Tov OpiAo karayxwpouvral otnv edAoyn aia (mou epmmepiéxel To k6oTog ouvaAAayrig). Otav utrdpxouv evOeieig Ot
o0 Dpihog Sev Ba putropéoel va sioTipdEel OAa Ta o@eIAGUEVa TTOOA T oTToia opiZovTal oToug auuBankols 6poug Twv daveiwy, oxnuariferal TPORAeyn
yia atropeiwon g aiag. To ood g TpoBAewng tivail n diagopd peTagu NS AoyioTikNg agiag kai Tou avakTfjoigou TTocou Tou Saveiou.

Mia amaion éxel ucoTel amopciwon agiag érav n AoyloTikr| NG afia eivan peyaAuTepn amd 10 AVANEVOUEVO QVAKTACINO TTOCOO TNG. ZTOV OpOo
“amaitnon” mepIAuBavovTal oI XOpNYNROEIG, Ol EVEYYUES TTIOTWOEIG KOl Of EYYUNTIKEG ETTIOTOAECS.

O Duiiog ag kGOe nuepounvia cUvTagng OIKOVOMIKWY KataoTdoswy eEeTGZel av umrdpyouv Bdoipeg evleitelg 6m pia amaitnon i opdda amamioswy
€xel utrooTei amopeiwon g afiag g. Edv utdpyouv TéToIEg EVOEiEIg, uTToAOYIZETON TO QVaKTOINO TTOGO NG aTaiToNg 1] TNG opGdag amamioswy
Ko oxnuoTiferal TpoBAeyn yia atopeiwan Tng aiag Twv amaITicewy. To IO TNG TTPGBAEWNS KATUYWPEITAI OTNV KOTGOTACT CTTOTEAEGUATWV.

AvTikeipevikeG evDeifelg 6 pia ammaitnon f yia opdda amamioswy £Xe1 aTopewdEel R gival pn eioTTpdgiun amoteAolv 1a akGAouba:

l. EnpavTikr olkovopIKr} SuoxEpeia Tou OTOUXOoU.

1l. ABéTnon Twv 6pwv davelakric cUPRAoNG (.. TTapGAeIyPn 1} KABUGTEPNON OTIG TTANPWHEG TOKOU ) KEQAAQioU).

11l. O OuiAog, yia 0IKOVOUIKOUG ) vORIKOUG AGYOUG TTOU GXETICOVTAI PE TNV OIKOVOUIKT] SuGYEPEIa TOU TIOTOUXOU, SUPQUVE! uE QuTOV KdTToia pUBuion,
v omoia dev Oa eEéTafe KaTW aTTd SIAPOPETIKEG TUVONKES.

IV. Ymrapyxer mBavarnta TTwyYEUONS I} OIKOVOMIKIG avadiopydvwaong Tou TroTouxou.
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V. Zroixeia Ta ommoia Seixvouv, aImd Tnv NUEPOUNVIC CPXIKAG KATAXWeNong Twy Saveiwy autwv kal UoTEpa, TNV UTTapén METPOINNG WEiWaNg OTIg
EKTINWHEVES PENAOVTIKEG ElOTTPAEEIS piag opdBag Baveiwv, Tapdm n ueiwon autr Sev pmopei va evromoTel akéun, egerdloviag kGBe SGveio g
opadag EexwpIoTd, TTERPIAaUBAvOVTAG:

- Augpeveig JETABOAEG OTO KOBETTWG GTTOTTANPWHAS TWY UTTOAOITTWY TWV TOTOUXWY TG opadag (T.X. augnon Tou apiBuold Twy KabuoTepnuévwy
TANpwHwv Adyw TpoBAnudTwy Tou KAGS0U), R

- OIKovOpIKEG CUVBIKES OE €BVIKI 1 TOTIKNA KAIJOKd, TFOU OXETiovTal P KeOuoTepnoelg oTny e§utmnpétnon Twy daveiwy Tng opddag (1r.x. adénon
TOu TrocooToU avepyiag o€ pia yewypagikry TEpIOXT moTouywy, peiwon NG afiag Twv akivijtwv mou éxouv Anedel wg efacpahiceg oy idia
Tepioxn, 1 duopeveis aAAayEg oTic ouvBikeg Aeimoupyiag evog kAGBou, O OTToiEg ETINPEGEOUV TOUG TOTOUXOUG TToU TIEPIAQPBGavoOvVTal OTn
OUYKEKPIUEVT) OuGEa).

H exripnon ¢ Umapéng amopeiwong dievepyeital oe emimedo moToUyou, yia Tig Xopnyrioelg mou o Duihog Bewpei onuavTikES kal yia autég Trou Sev
Bewpel onuavTikég ot eTrimedo MoTOUXoU 1) opadag moTouxXwy. O1 Xopnyrigelg TTou €xouv agloAoynOei ot emiredo MOTOUXOU KXl YIKX TIS OTIOIEC Dev
ummip€av evBeifeig amopeiwong, onuavnikés f &y, karardooovTal ot ouddeg amamfoewy Ue TTApOPoIa XOPAKTNPIOTIKA MOTWTIKOU KIvSUvou Kkai
agioAoyouvTal o ouloyikri Bdon. O xopnyroeig TIou £xouv afiohoynOei g€ emiMEDO MOTOUXOU KAl YIX TIS OTIOIEG £XEI AVOYVWPIOTE! CTTOMEIWwoN
agjag Sev epiAaupdvovtal o opddes amaiTiogwy kal ouveTTwé Sev aflohoyouvral o€ culdoyikr Bdon.

MNa Tov okomd extipnong g amopeiwong agiag oe ouldoyik Bdon, Ta ¥PNUATOOIKOVOUIKG OTOIKEIO EvEpyNnTIKOU ouabdotroiodvial olupuva LE
TapOMOIT XAPCKTNPIOTIKGE TOTWTIKED KivBOvou (T1.X. oUupwva We Kpimipia agloAdynong Tou OpiAou Ta omoia Aappdvouv utown T @UOCH Tou
XPNUATOOIKOVOUIKOU OTOIEIOU, TOoV KAGS0 OTTOU avriKel, T YEwYPaQIKh TEpIoXT], TO £i50¢ efaopdahiong kal GAAOUG OXETIKOUS TTAPAYOVTEG). AuTd Ta
XOPAKTNPIOTIKG OXETICOVTAI PE TNV EKTIHNGCT TWV HEAAOVTIKWV TAHEICKWY POWVY YIO OMGOEG TETOIWY OTOIXEIWY EVEPYNTIKOU, UTTOSNAWVOVTOG TNV
SuvardTTa ToU OREIALTN va ATOTTANPUWOEl 6Ae¢ T AnEmpoBeoueg opedés olpgpwva ge Toug ocupBarmikoug Opoug Twv umd agioAdynon
XPNHUTOOIKOVOUIKWY OTOIXEIWV.

O1 JeANOVTIKEG TUMEIOKEG POEG Wiag ONGDAG XPRHATOOIKOVOMIKULIV OTOIXEiwv evepynTikol Trou efeTGlovial OUAAOYIKG yia ammopeiwon agiog,
EKTIHWVTAI OTNV Bdon Twv CUUBATIKWY TAUSIAKWY POWV Twv OTOIXEiwv evepynTikou Tou Ouidou Kal oUPGWVA UE IOTOPIKOTNTA CTTWAEIOY YIO
TIEPIOUCIOKG OTOIYEIN ME XTPAKTNPICTIKG TOTWTIKOU KIVDUVOU Trapdpoia Me auTtd yia Tov DiAo. Ta 1oTopikG dedopéva Jnuiiv TTpocapuodovTa
olupuwva pe TI¢ TPEXOUCES TTaparnprioelg, £101 WoTe va avravakhoiv TI¢ TpEXouoes cuvirkeg ol otoieg dev emnpéaoav Tnv TIEpioSo oy oToia
avapEpovTal To IOTOPIKG SedopEVH JNUILDY KOl TIGRGAANAG, VIO VA cpaIpéoouy TIS EMBPACEIS guvONKWY TNG ICTORIKIG TIEPIOBOU TToU SEv uioTavTo
orjuepa.

O1 exmiprioeig yia mi¢ YeTaBoA£S omi¢ PHEANOVTIKEG TAMEIGKES pois ouddwv TTELIOUCIOKWY OTOIXEiWwV TTPETTEl va avTavakiolv kol va eival EuBéwg
avahoyeg WE Ti PETaPOAES oTa Sedopéva amd miepiodo o Tiepiodo (yio Tapadelyua, peraBoléc oToug BEKTEG avepyiag, OTO ETITTEDSO TWV TIRWY,
oTnV KavovikeTNTa 1| U Twv amomAnpwuv f omooidhToTe GAAoI TTapdyovTeg eivan evOEIKTIKOI NETABoAwY oTnv MBAVOTNTA QTTWALIWY YIa TOV
DuiAo, kabwg kal 10 Uog autulv Twv MeTaBoAwv). H peBodoAoyia kal of TIapadoxég TToU XPNCIMOTIOIoUVTaI YIA TNV EKTIINON TWV HEAAOVTIKGYV
TauEIaKWY powv emaveeTd@lovral TakTikG amé Tov Ouiho.

Orav éva ddveio Bewpeital aveiorpaxro, Siaypdgeral EvavTl TG OXETIKAG TPORAEWNS via amoptiwon afiag daveiwv. TEroia daveia SiaypdgovTal
HETG TO TTéPAg OAWY TWV ATTAPAITNTWY JIASIKACIWY KAl EQGOOV TO TTOGO TNG {NHIAS £XEI TTPOODIOPIOTEI.

Av Ot PETQYEVECTERN TIERPIODO TO TTOOO TG OXNUCMEOUEVNS TTPORAEYNGS HEIWOET KaI N MEIWTT OXETICETA PE QVTIKEIMEVIKE YEYOVOTA TIOU OUVERNOOV
pETG TO oYnuarnoud g mpoRAswnG, 6w yia Tapddeyua BeAtiwan TNG MOTOANTITIKAG IKavOTNTAS TOU MOTOUXOU, TOTE N TTPOBALYWN UEKDVETON KOI
n SIGQPOPG KATAXWPEITAI OTNV KATACTACT] QTTOTEAEGHUATWV.

Ta Sdvela kal o1 AOITTEG XOPNYNOEIS ammoavayvwpifovTal 6Tav TIalel va gival EQIKTH N AW TWY TOUEIRKWY powv 1] OTay 0 DUIAOG EXEI HETAPERE
KOTA TO pHEYAAUTEPO HEPOG GAoUC Toug KIvBUvoUG Kal Ta ogEAN CE TPITOUG.

2.13 Auha oTolyeia evepynTikoO
2.13a Ymepatia

H umepaia avrmrpoowmede To Tood Tou karaBdiiel o Duihog oe oxéon e Ty avahoyoloa edioyn afia g KaBaprig Géong mg efayopaldpevng
Buyarpikiig katd Tnv nuepopnvia efayopdg. O1 utrepaties Tou £xouv TpokUWel ammd efayopd EMYEIPROEWY TPV amd TNV 1n lavouapiov 2004
KaTaywpridnkav aQaipeTikd Twv 15iwy kepaAaiwy (oluguva pe o AMXM 1). H Benikry umepagia mou mpokdTTel amd v e§ayopd emyeipnong petd
v 1n lavouapiov 2004, avayvuwpiletal oTo KOOTOG WG GUAO TIAYIO OTOIXEID TOU evepynTIKOU Kol e€ETAlETal O€ KGBE XpRoN YIo amopciwon afiag.

Kard tnv diedikaoia eAéyyou ammopgiwong Tng agiag Tne, n umepatio karavéuera ot Movadeg Anpioupyiag Tapeiokwy Powv (MA.T.P.).

Orav oe pia MA.T.P. pokdyel nuid Adyw peiwong g agiag Tng, N {NUIA auTtri KaTapxiv HEILVEI TO TIOOO TNG UTTEPAEiag Tou £XEl KataveunOei aTn
povada autr Kal ev guvexeia, peiwvel avahoyikd v afia Twv gToigiwv evepynTikold TTou cuvBEtouv, padi ye Ty utrepagia, Tn MA.T.P. Avrniotpogri
g utepagias amayopeleTal gUNQuvT He TIS DlaTGéeig Tou AAM 36. O MA.T.P. TapouoidfovTal oTn yvwoTOTIoNoN YIa TOUG ETTIXEIPNHOTIKOUG
Topeig (yvwoTomoinen 5).

Ye mepimmwon Tou n TpokumTouoa umepatia eival apvnikr|, TO1E yiveral emavektipnon g kaBapri¢ 8éong ¢ BuyaTpikric kol edv n umepadia
ouvexifel va eival apvnTIKY|, TOTE KATAXWPEITAI Wg €050 OTA AMOTEAECUATA XPROEWS.

2.13B AoyigpIKG

H darmrdévn yia ayopd Aoyigpikou, To orroio Ba emipépel HEAAOVTIKA olkovopikd o@EAn aTov DulAo, Karaxwpeital wg duAo aToiXeio Tou evepynmikol. H
CUVTHPNON TWY TTPOYPAUHATWY AOYICHIKOU avayvwpileTal we £60do otav Tpayparotroleitan n damdvn. Avrifetd, ol damdveg TTou BeATiVivouy R
emunkovouv Tnv améboon Twy TTpoypaupdTwy Acyiopikod TEpaV TWV apXIKWwv TEXVIKWv TTpodiaypapwy, i avrioToixa 1a £oda peTarpotrig
AOYIOHIKOU EVOWHATWVOVTN OTO KOOTOS KTHOEWS TOU GuAou Trayiou pe amdapalitntn TpolméBeon va utopolv va Wetpn8olv ge afiomoTia. To
Aoyiopikd amooBéveral ot 3-4 xpovia.
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2.13y Aorrd duha oToiXeia evepynrikod

Ta hoimmé duAa aToieio evepynTikod TephauBdvouv duia oToixeia evepynTikol TTOU avayvwpicTnKav Kard Tov emUEPITUO Tou kdaToug efayopdc
véwyv BuyaTpikwy eTaipeiwv. Ta Aoimd dula oToixeia SUvaral va TTepIAaPBavouy TTEAATOAGYIO, SIKTUO KATAOTNHATWY KOl EMTTOPIKG afpaTa. Ta Aoimrd
Guha oToixeia evepynTikoUd amoaBévovTal, pe T otaBepr uéBodo amdofeong, oe 5 xpdvia ko eAéyxovtal yia Tuxév amopeiwon afiag ot eTfioia
Baon.

2.14 |1510pnoIpoTToIoUPEVA EVOWHATA TTAYIA OTOIXEIT

Ta 1BioypnoigoTroloUheEva EvowHaTa mdyla oToIXEia QITOTINWVTal OTO I0TOPIKO KOOTOG HEIDV TIS CUTTWPEUHEVES OTTOORECEIS KOl TIG CUCOWPEUUEVEG
ATTOUEIWOEIS aglag. ZTO I0TOPIKG KOOTOG TEPIAQUBAvVOVTaAl BATTAVES TTOU CUVBEOVTHI APECA HE TNV ayopd TWV EVOWHATWY OTOIXEIWY. Ta evowpara
TIdyia oToiyeia eEeTadovral yia Tuxov amopceiwaon afiag drav yeyovora rj aAayég oTig ouvOrikeg apExouv evBeifelg 6T n AoyioTikn afia evBEXeTal va
unv efval avakTiodn. H AoyloTikr agia evog evowuaTou Traylou OTOIXEloU WEIDVETOI OTNY avakTRoIun agia 6tav n AoyioTIKh agla efvan PeyaAdTepn
amé TnNv eknipwpevn avaktioiun agia. H avaxmopn aéia eival n peyahitepn peragld tng elAoyng afiag Tou evowpdTou Trayiou CToIXEIoU peiov TIG
dUaTTAvES yIa TNV TIWANOT] Tou Kal Tng aglag Adyw ¥priong (value in use).

O Opihog egappodel TRV evaMakTIK pEBodo Tou AAN 23 «K6oTog AavelouoU», cOU@WYA HE TNV oTrold To KooTog daveiouol, otav TTAnpodvTal ol
mpoiToBéacig Tou AAM 23 (To kéoTog daveiouol va a¥eTi(eTal dueaa PE Trv QITOKTNOT, KATAaoKEUN 1] TTapaywyr Eveg TEPIOUCIAKOU OTOIXEIOU TTOU
amaitel onuavTk Xpovikr] Teplodo TTpoeToldaciag yia Tnv Xpricn yia Tnv omoia pooplfeTal i yia TNy TTWANCT Tou), METAPEPETA O adgnon Tou
KGOTOUG TOU OXETIKOU TIEPIOUCIaKol aTOIXEIOU.

O1 perayevéoTepeg damdveg guutrepidapBdvovtal otnv afia Tou Trayiou, 1| avayvwpifovron wg EexwpioTd Tdyio avdAoya YE TNV TTEPITITWOT], HOvVO
6Tav MOaVOACYEITAl OTI WEAAOVTIKE OIKOVOUIKA o@EéAn Ba eiopeloouy oTov DIAo Kal ol SaTIAVES AuTES UTTopoUV va aTToTIHnBolv agidtriota. VAeg ol
UTTGACITIEG SATTAVES ETTIOKEUWV KAl SUVTNPAOEWY KaTaXWwpolvTal OTa amoTEAETUATA XPonG KaTd TNV Xpricn aTnv oTroig TTpayUaToTToiouvTal.

Ta okémeda Sev amoafévovral. O1 amooPéoelg utroAoyifovtal ¥pnoipomoiovtag Tnv eubeia pébodo, pe BAon TNV eKTINWHEVN WEENUN Jwh Twv
TTayiwy wg egic:

= Hardware utroAoyloTwv: 3-4 Xpovia

* BeAniwoeig emi pioBwpéviwv akivijwy: XaunAdtepn didpkeia peta&l wepiAiung {wric kai g didpkeiag picbwong
= AoITé¢ e€oTTAIoUGG Kan ETTITTAC: 5 Xpdvia

« MeTagopikd péoa: 6-7 xpovia

* [BloxpnoigoTrolodueva KTipia: 25-50 xpévia

2e KGBe nuepounvia looAoyiopol egetalovTal Kail YivovTdl TUXOV TIpoodppoyES TOoo otnv wQEAUN dwr) Twy Trayiwv 600 Kal OTNY UTTOAAEINATIKA
afia Toug. Ta képdn N o ZnuIég amd exToIROEIg Trayiwv TEpIAauBdvovTal oTa amoTeAéouara XpRong ko Tpoadiopifovral amd 1 diagopd peradl
TNE TIKIS TTANONS Kal TG avamocBeoTng agiag Tou Trayiou.

2.15 Emrevdloeig o€ akiviTa

Ta axivnTa TTou KaTéXovTal yia pakpoteoBeoun ekpiocBwaon 1 yia amokmmon umrepagiag rj ko Ta S0, ko Ta omoia dev MioBuwvovTal anv Tpdamela A
ot Buyatpikég eTaipeieg Tou Opilou, karatdooovtal w¢ EmevdUcEIg ot akivita. O emevdlioelg o akivrTa TepiAappdavouy oikdTeda, KTipit, okGTTESH
ASITOUPYIKNAG PioBwong kai KTipia XpnuaTodoTikig Hiodwaong.

Ta okOTEda ASTOUPYIKWY HICOWCEWY KATNYORIOTIOIOUVTI Kal AOYIOTIKOTIOIOUVTal Ww¢ emevBUCEIC g8 akivnta, otav TAnpeital © opIoNoC Twv
emEVOUCEWY OE aKiviTa.

O1 emevdlOEIS O akivhTa KOoTaxwpolvTal apxik@ o1o k6oTog, CUpTIEpIAaUBavouéviay Twv oxeTikwy e§00wv ouvaAhayric. Merd v apyikri
KATayWwpIoT, ol EmeviUoElg O aKiviTa KaTaxwpouvTal otnv g0Aoyn afia, 6mmwe auth exmpdral amd e§wrepikd aveEdptnTo exkmipnTr. H g0Aoyn atia
Tpoodiopiferal amd TS ayopaiss TIWES | avaTTpooappdlETal, av KpiveTal amapaimTo, avakdyws TNE gUoNS, NS TOTTOBECTRE Kol TS KATEOTAONS TOU
OuyKeKpIJEvou Trayiou. Edv n mAnpogdpnon yia Tig edhoyeg agieg dev eival BiaBéaipn, xpnoidotmoioivral pébodol, OTrwg:

i. MéBo8og ouykpITIKA 1} OToIXEIWY KTNuoTayopds: Me autriv n agia Trou SideTal oTo TPOG ekTiUNGN aKivnTo TTROGBIOPIETAN KATATTIV GUYKPIOTG TWV
a1V aKIVITTWY PE OHOEIDN XUpaKTPIoTIKG.

ii. MéBodog evamropévouoag afiag: H pébodog autr| épapudletal Kupiwg yia Tov uoAoyiopd ¢ afiag ynmédwy kardAAnAwy yia afiomoinon f
akivijTwy TIou Xpridouv avakaiviong. YTmohoyifovial n agia Tou TEAIKOU TTpoOiOVTOS TG avdmTugng amd TV OTIoid a@aIpEiTal TO KOOTOG NG
avamrugng, kabuwg kal 1o Tpoodokwuevo képdog. To amoréheopa ¢ agaipeons auth¢ amotehel Tnv evamopévouoa afia Tou akivijtou. Me y
EQApPHOYN Tou TUTTOU TNng TipceEG@ANONG e Tng evaTropévouoag agiag Bpiokeral n Tapoldoa agia Tou TPOG EXTIUNCT QKIVITOU.

iii. MéboSog umoAsipparikol kKGOTOUG avTIKaTGoTaong: XUuguwva Ye auth T péBodo umoloyifetal n TpéXouoa agia Tng yng Ko OTn GUVEXEIX
umrehoyietal n aia yia TNV kaTaokeur] Twy Kniopdrwy we véwy. Egapuddetal ouvieheoTi¢ amdoBeong pe Baon Tov omoio amopsiwveral n afia
KOTOQOKEUNG TWY KTIgUATWV W véwv. O1 duo agieg, dnAadn n agia yng kai n avamdcBeaTn aia kNopdTwy, TPoaTIDEVTAl KAl TTPOKUTITEI N TREXOUCT
aia Tou akivijTou.

iv. Emevdunikr) péodog: O okomdg g pebddou autri¢ gival va uttoAoyioer v kepahooaki) afia Tou dikaipareg mou Exel fvag emevButrig va
AQUBdvel KATTOIO ETHOI0 EI0ODNPA ATTO £VA OUYKEKPIPEVO QKIVTO.

Autég o péBodor emmavegerafovial eTnoiwg amd efwrepikols ave§dptnToug ekTIpNTEG. O1 eTTeVOUCEIS OE TKIVIT TTOU UTTOKEIVTAI O PEATICEIS YIQ
ouvéxion g xpriong Toug we emevdloe oe akiviTa 1} yia TIC oToieg n ayopd eival Myotepo evepyr], e§akoAouBolv va ATOTILWVTAI OE EUAOYES
atiec. O1 glAoyec afieg Twv £mMevdloEWY O akivTa avravakiclv eigodnuara amd Tpéxouoes HIoBWoEelg, Kabwg Kal TTapadoyEC yia PEAAOVTIKEG
HioBwoeig, AauBdvovrag utrdyn TS TpExouoes ouvlrikes g ayopdc. O edhoyeg agieg avravakholy eTriong, oTOIETDITTOTE EKPOES avapévovTal armd
TIg ETTEVOUOEIS OE aKiviTa.
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Mepikég ammd QUTEG TIG EKPOEC KATAXWPOUVTAI OTIS UTTIOXPEWCEIS, TUMTIEPIACHBAVOUEVIWV TWV UTIOXPEWOEWY amd XpnHarodotikég odwoelg
OIKOTTESWV TIOU KaTATACoOoVTal OTIC ETTEVOUOEIG OE aKivnTa.

MerayevéaTepeg Samdveg kataywpolvral oTnv Aoyiomiky aia, pévo orav sivar mBavd 6m peAhovTikdG oikovouikd o@EAn Ta oTToia OYETICOVTal LE TO
Tidyio Ba siopedoouv oTov DWIAC Kal To KOOTOG ToU Trayiou PTropel va amoTipn@ei agiomoTta. VAeg ol GAAeg datrdveg BEATIWONG Kol GUVTHPNONG
kataywpoldvral oTnv KardoTaon amoTeAeoudrwy Katd Tnv didpkeia Tng mepibBou oTnv oTroia eugavifovral.

MeraBoAég omnv e0Aoyn atia karaxwpolvial Oy KaTaoTaoT amoTEAEoHATWY.

Edv pia emévduon ot akivnto petarpamei ot 1I81oxpnoiuotroioluevn, TOTE KOTNYOPIOTICIEITal OTa evowuaTta Tidyia kai n euioyn afia g kard v
nuepounvia Tng aAAayrg, Bewpsital T0 véo KOCTOG. Ta aKiVTa TTOU KOTAOKEUGLOVTaI 1 avaTTTdCoovVTal yia HEAAOVTIKA XpRon wg eMevOUCEIS O
aKivnTe KaTarGooovTal OTa EVOUWUATA TIdYIa Kal KaTaxwpouvTial o1o k6oTog uéxpl va olokAnpwBei n karaokeury avamrugn, oméTe Kai alAGlouv
KATNyopia Kal AOYIOTIKOTTOIOUVTaI WG ETTEVOUCEIG OF OKIVITA.

TNV TIEPITITWOT) TIOU EVOWHATA TIAYIN aAAGEOUV KaTnyopia Kal eviGooovial gTig emevdloelg o€ akivnta, emeidn n Xpron Toug dAAae, oTToIodATIOTE
aMayry peTagu Aoyiomiki¢ ko eGhoyng afiag koTd TNV nuepounvia TNg UETaQOpPGs karaxwpeital ota iBia kepdAaia, oTo amoBeuarkd
QVaTTROOAPHOYIG TTaYiWY, oUUpwWvVa PE To AAM 16. ZTnyv TepimTwon dpwg TTou KEPSog amd amoTipnon otny eUAoyn agia avriAoyigel TTponyoluevn
amoptiwon agiag, 10 kKEPSOG KATAXWPEITAI OTNV KATAOTAOT ATIOTEAEOUATWY.

O1 emevbioeig oe axivnra TTou diakpaToUvTal yid TTWANOCT XWwPIi§ va UTTOKEIVIal OE BEATIIOEIS, EVIAOOOVTAl OTA LN KUKAOQOPOUVTO TIEPIOUCICKE
OTOIXEIO TTOU KATEXOVTAI YIC TTWANCT, CUPQWVA HE To AMNXIT 5.

2.16 Naywa SiaxkparoUyeva TPOG TIWANoN

Imnv karnyopia autr TepidapBdvral Trdyia gToixeia evepynTikoU Ta omoia Sa mwAnBolv eviog 12 unvav Kai To KéaTog Toug Ba avaktnBei amd v
TWANCH Toug. Ta Trdyia SICKPATOUMEV TTPOG TIWANCN, WE Bdon 1o AMXM 5§ "Mdéyia oToiysia EvepynTmikod SIGKPATOUHEVT YIO TIOANCT KAl N
ouveXI{6peveg dpaoTnpidTNTES”, amoTigwvTal ot Xaunhdrepn mipnR perau Aoyiomikhic ka edhoyne aliag (agaipouptvwv Twv ef6dwv yia v
mwAnory Toug). Ta Tdyia TG Kamnyopiag autiig Sev amospévovial. Képdn/ ZnuiEg ammd ThV TTWANON Twy JIGKPATOUHEVWY TTPOG TIWANGN Trayiwy
avayvwpifovral oTa amoreAéopara.

2.17 Akivnra weg oToixeia KUKAOPOPOUVTOG EVEPYNTIKOU

Ta akivnta w¢ oToIxela KUKAOQOPOUVTOS evEPYNTIKOU dgopolv akivnta T Tpdmelag mou £xouv amokTnBel amd mAsioTnpiacpols Tou dev
mAnpolv TiIg TTpoliroBéaslg Tou AAI 40, kaBwg Kol akiviTa Twv BuyaTpikwv TNg Ta oTroia TTwhAolUvTal oTadiakd wg PEpCg Twv SPagTnpIoTTWwY
Toug. Ta akivnTd duTtd AoYIoTIKOTIOIOUVTAl CUNGWVA ME TIC SIATAEEIS Tou AATM 2 w¢ ammoBéuata Kal AImOTIHWVTA oThV XAUnASTEPN TIMN WETAEU
kdoToug KTfiong Kal kabaprig peuoTtoToifaipng agiag. To KOOTOG KTMANg Twy akivijTwy Twv Buyarpikiv kaBopidetal odpguva pe v PéBodo Tou
Uéoou oTabuikol kbaToug, e€aipwvtag To KéoTog davelsuol. H kaBapry peucTtotroifioiun afia eival n exTipwuevn TPl TwAnong Jeiov Ta £§oda
TTWANCnNG.

2.18 MioBwpéva Trayia

A. O DuiAog eival o pIcBwTrig
O1 TTAnpwyég TTOU TIpaypaToToloUvTal YId CUHBACEIS AsiToupyikiv JIcBwoewy, KaTaXwpolvial OtV KaTdoTaorn armoTEAEGUdTWY a1 SIdpKEIa TS
AEITOUPYIKAS HicBwong.

ZThv TEPITITWGN TTou 0 DIAoG efval IoBwTHG Trayiwy péow YpnHaTodoTIKY G HioBwong, Ta MITOWHEVA auTd TIAYIA CvayvwpIZovTdl we EVOWHATC
Tdyia Kal n avrioTon{n umoxpéworn yia karaBoArn Twv pioSwpdrwv wg cToixeio Tou Tadnmikol. Ta evowpara pioBwpéva Tayia apyika
KaTawpoUvTal aTn HIKpSTEPN afia HeTafl Tng eVAoyYNG afiag Tou HICBwPEVOL TTayiou Kl ThE TTApoloas Agias Twv HEANOVTIKWY WICBwHdTWY. Ta
pioBwpéva dyia amooBévovral otnv weéhiun fwn Tou Trayiou, edv eival peyahlTtepn améd 1n didpkeia Tng pigBwong, povo oTnv MEPITTWaN 6TToU
EKTINATC 6TI Ta IoOwéva TIdyIa Ba £pBouv oTnv KupIdTHTA Tou OpiAov oTo TéAoG TG HicBwong. Kdbe TAnpwiUr MIcBwpaTtos SiaxwpI{eTal ot
KepdAaio kal Téko. To TTood Tou HITBWHATOG TToU apopd KEQAGAQIO UEIWVEI TNV UTTOXPEWTT), EVW 0 TOKOG empBaplvel Ta amoTeAéopara.

B. O Duikog eival o ekpiobwmmig

TG TEPIMTWOEIG TTou 0 OuIAog ekpIoBuivel evowpara Tayia yia Ta oTroia guvdanTel cupBdoeig XpnuarodoTtikig Jigbwong, n mapotoa afia Twv
karaBAnBévTwY pIoBwpdTwy, Karaxwpeital wg amafrmon. H Siagopd peTagt Tng ouvolikhg amaitnong Ko TnG Tapodcag afiag TG amaitmong
KaTayWpETal wg pn 0eBOUAEUPEVO XPNHATOOIKOVOUIKO £0030.

Ze repimwen mou o DyiAog pioBwvel Tdyia g TPITOUG PE QUUPBAOEIG AEITOUpYIKNG MiIoBwoNG, TOTE Ta TIAYIX QUTA eppavifovTal Kal aITOTIMWVTaI
OTIG OIKOVOUIKEG KATAOTAOEIG OTTWE Kal Ta AoiTrd Trdyia T iBiag katnyoplag. Ta éooda pioBwpdTwy Tou OufAou avayvwpifovral Katd Tn SidpKeia
mg picBwong.

2.19 Tapeio kai Xpnuarikd Siadéopa

To 1apeio kal Ta Xpnuankd SiaBéoiua epmepi€xouv UTTOAOITTA UE ANKTOTATO UIKPOTEPN TWV TPIWV HAVWV aTTé TNV NUEPA AMOKTNONE TOUG OTIWG:
HETPNTA, XpnHoTIKG SiaBégiya otnv Kevipikiy TpAmmeda, EVIOKa YRGUMATIA, OUGAOYA KUl QTTQITAOEIS KOTA TTIOTWTIKWY IBPUHATWV.

2.20 MNpoPAeyeig

O1 mpoBAfyeig yia damdveg avadidpBpwong kal VOHIkEG aaiTioElg kataywpoUvTal otav: a) o Opihog £xel pia pia rapodoa umoxpéwon (VoI N
TEKUQIPSHEVN) WE ATTOTEASOUO YEYOVOTWY TOU TTAPeABGVTOG, B) TO evDEXSHEVO OTI I EKpofi TTOPWY TTOU EVOWHATWVOUV OIKOVOUIKS opEéAn Ba
amarmBei yia To digkavoviopo NG UTToXpEworng Eival MepIcooTEpo MOavo at’ OTl To evOEXOPEVO va pnv amaitBei kai y) To TTecd TG UTToXPEWONS
HTTopel va exTiunOsi aiémoTa.

O1ay UTTApXE! Evag apIiBPSE GLOIWY UTTOXPEWOEWY, N MOavoTNTa 6T Pia ekpor] Ba cmrairnBel yia dikkavovicué KaBopiletal AdupdvovTag uTéyn

TNV KaTnyopia Twv UTTOXpEewoEswyY, wg éva alvoio. H poBAeyn kataywpeital, akéua kai av nj moavotnTa eKpong yia oToia uTroXpEéwan amd 1o
CUVOAQ TWV UTTOXPEWCEWY EVal LIKPI.
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O1 TipoBASyels TIROOKETPWVTAI OTNY Tapoloa afia Twy Samavuy TIOU OVONEVETAl va amaitnfolv yia Tov SIGKOVOVICHG TG UTTOXPEWONG,
Xpnoiyomoovrag £va Tpo-gépou EMTOKIO TTou avTavakAd TI TPEXOUOES EKTIPAOEIS TNG ayopds yia Tn diaxpovikh afia Tou xpriuarog kai Toug
ouvageig Pe TNV uTroxpéwon KIvBivoug. H adgnon tng mpoBAeyng Adyw Tng Tapddou Tou Xpovou Kartaywpeital wg ££000 ammd TOKoUG.

2.21 ZupBoAaia XprHATOOIKOVOUIKNY EYYUITEWY

Ta gupBoAaia XpnHATOOIKOVOUIKWY Eyyurotwy egival cupBoAaia Ta oTroia amaitodv amd Tov eS0T va KAVEI OUYKEKPIUEVES TTANPWHEC TTpOg
amodnMiwon ToU KOMIOTH Yo Znpia TTou €Xel UTTOCTEN, £TTEIBN £vag OUYKEKPIMEVOS XPEWaTNS aduvartei va TTpoBel ot TANpwHéES oTav TIPETTEl,
oUpQwva JE Toug Opoug evae moTwnkod pécou. TéTola ouuBoAaia XpnUGTOOIKOVOUIKWY eyyurjocwy Sivovial o TRATESES, XPNHATOOIKOVOUIKG
IBPUUATC Kal GAAOUS POPEIS YIC AOYOPIATHG TTEAQTY, WOTE VA JIac@aiifovial SAVEIN, UTTEPAVAARWEIG KOl GAAES TPOTTECIKES £pyUoics.

Ta cUMBOATIa XPNHOTOOIKOVOHIKUY EYYURCEWY KATOXWROUVTAl apXIKE oTnv €0Aoyn agia OTIC OIKOVOMIKES KOTAOTAGEIS, TNV NHépa TTou S60nKE N
eyyinon. Merd Tnv apyikr karaxwpnor, o UTToxXpewoelS e Tpdmedag oto mhaioio Téroiwv oupBoAdiwy kataywpolvral omv peyalutepn afia
HETAED (o) TNG ApPXIKAG, MEIOV TIG UTTOAOYICHEVES CTOORECEIC, WOTE VA CVOYVWRIOTED ME TNV €uBtia YEBoS0 OTNV KOTAOTAON CTTOTEAETUATUWY TO
£godo amé mpopnBeieg mou £xel karaoTei dedouhevpévo oTnv didpkeia Tou cupBolaiou kai (B) ¢ BEATIOTNS ekTipNoNg TG amamoduevng damrdvng
yiat Tov SIaKAVOVIOUS TUXOV XPHHATOOIKOVOMIKAS UTTOXpEéWONG KOTd TV nUepopnvia Tou IooAoyiouol. O eKTINACEIS QUTES BaaifovTal oTny eUTTEIpia
Kal TNV kpion ¢ Aieiknong amd mapopoieg TPaec oo TapeABOV kal TO I0TOPIKS TTPONYoUHEVwV {nuItV.

OmoiadrimmoTe adgnon ot uTTOXPEWaT TTIOU OXETICETAI PE EYYUNOELIC HETAPEPETAI OTNV KATGOTAOT amoTeAeopdTwy, oTa Aontd Aeitoupyikd £§oda.
2.22 Napoyéc oe epyalouévoug
A. Ymoxpewoeig yio ouvtafiodoTnen

Ta mpoypdupara guvtagiodoTnong ou vieBeTolvTal ammd Tov DPIAG XpnpoaTodoTolvTial PEoW TANPWHWY 08 aCQOMOTIKES ETAIPIEG 1) O KPCTIKG
KOIVWVIKA ao@aMoTIKG 1I5pUpara.

O1 umoxpewoeig Tou Opidou yia ouvtagiodoémon, agopolv oupuetoxr 1600 oe Tpoypdupara kabopiouévwyv eIooplv ¢oo Kal ge TpoypdupaTa
KaOOPITHEVIWY TIAROXWV.

Ta TpoypdupaTa KaBopIoHEVWY EI0QOPWY TEpIAaBGAvouY TV KaTaBoAr cio@opulv ot KpaTtikd Tapeia (mx 10pupa Koivwvikwy ACQOAITEWY), HE
amoTéAEoua va pnv avakuTimel Vouikry utroxpéwon tou Ouidou oe mepimmwon mou 1o Kparmkd Tapgio aduvarel va karafGAier ouvraln oTtov
aopaMi{Opevo. H utroxpéwaon Tou epyodoTn TepIopifeTal oTnv KaTaBoAn Twv £pyodoTIKWY Eig@opwy oTa Tapeia. O1 epyodoTIKEG EIOPOPES TTOU
karafdMovral ot emoia Bdon mepidapydvovial oTig Samdveg TPOCWTTIKOU Kai EMRapUvouv avTioToIXa TNV KaT@oTaon aimoTEAEOUATWV.

Ta mpoypduuara kaBopiouévwy Trapoxwv gival mpoypdupara ouvtagiodétnong ue Bdon 1a omoia karaBdAheral otov epyalduevo oovTagn avaioya
HE Ta Xpovia TpolUTnpeciag, Tnv nAikia kai To JIoBd. H diapopd He Ta TIPOYPGUUATA KABOPICHEVIIV EI0QOPWY gival OTI 0 EpyodOTNG PEpEl TNV
guBdvn yia v KataBoAr] Twv CUNPWVNUEVWY TTEPOXWV OTOV EPYalOUEVO OE TEPITITWON UN EXTTARPWONG TWV UTTOXPEWOEWY amd Ta ao@aMoTIKG
TapEia-opyaviououg.

H utroxpéwan TTou KataxwpEeTal oTov |IToAOYIONO OXETIKG JE TIPOYRPAUMATH KaBopIoWévwy TIapoxuwv gival n Triapoloa ofia TNg UTTOXPEWONG YIa
Tpoypdupara kabopioufvwy TTapoxwy kard v nuepounvia Tou loohoyiopol peiov Tnv eUAoyn ofia Twv TEPIOUCIOKWY CTOIXEIWV TOU
TPOYPEUNATOS Padl JE avaAoYICTIKG KEPDN 1 avaAOYIOTIKEG {NMIEC TTOU BEV QVAYVWPIOTNKAV Kal TO KOOTOG TTROUTINPECTiag. Ta avaAoyioTIKG KEPON
kai {nuieg Trou TrpokUTTouV amd avampooapuoyEs Baoel 10Topikwy oToi Eiwv kal amd peTafolég omig avaroyioTikéG TTapadoxEg, xpewvovtal 1
TIOTWVOVTAI OTA OTTOTEAECUATA KAT( TO TIOCO TIOU QVTIQTOIKE OTn MECT) EVATTOUEVOUTO JIGPKEIO TNG EPYACIOKNG OXEong. H utroxpéwon Twv
kaBopiouévwy Tapoywv utohoyileTal eTnoiwg amd avefdptnroug avahoyiotég pe TN EBoSo "mpofefAnuéving moTwriki¢ povidag umroxpéwaenc”.
To kOoTOg TPOUTINPEDING KaTUXwpEiTal ameuBeiag oTa amoTeAéopard, ekTO¢ edv Ol oAAayéc oTa TIpoypGuMoTa ouviagiodoTnong eival umo
mpoiToBéoeig kal agopolv utraAArjAoug Tou Ba mapapsivouv oTnv uTINpeoia yia ouykekpiuévn xpovikh mepiodo (Tnv mepioSo wpipaveng). Ze
QUTIV TNV TIEPITITWOT], TO KGOTOG TTOPEABOUCUIV UTIMPEOIDV avayvwpifeTal oUu@wva Je T oTaBepr péBodo pe Baon T Sidpkeia TG TEPIGDOU
wpipavong.

AvahloyioTikG kEpBN kai EnuIEg

O Dplhog emEAege va Xpnoigomoiioel Tov «Kavova MepiBwpiou Tou 10%» yia Ta képdn/ nuIES kal va avayvwpilel 1a kabBapd CwpeuTIka
avaloyioTikd kEpSn/ {nuiég Ta omroia utrepéBnoav 1o ueyaAiTepo amd: a) 1o 10% ¢ kabapric Tapolocag agiag g uTmoypéwong Tou Mpoypduuarog
KaBopiopévuwy Mapoxwy kai B) To 10% tng e0Aoyng afiag Twv CToIKEIWY EVEPYNTIKOU TOU TIPOYPGUHOTOS.

B. Aoird TpoypdupaTa HETA TNV ouvTagiodoTnon

O Opihog mapéxel peTd-cuvtagiodoTikd TTpoypdppara atoug guvraglodorolpevoug uttaAAnioug. H Bepeliwon Sikaiparog CUPUETOXNAG O auTd T
TpoypaupaTd, Baciferal ouviiBwg oTa Xpdvia TTpolTTnpeciag Tou UTFAAAMGAOU LEXPI THY CUVTALIOSSTNOT] TOU KAl OTNY CUMTTAIPWON V6§ KATWTEPOU
apiBuol eTwv TTpolTnpeoiag.

Ta avapevoueva KOCTN QUTWV TWY TTPOYPOPHATWY cuoowpelovTal KaTd TNV TEPIODO TIapoXIig UTIMPECIWY Tou UTTaAAfAou, XpnoiHOTIOIDIVTAG
HeBodoAoyia TTAPOUCI e QUTH TTOU XPNOIMOTIOIEITAl OTd TTPOYPAUHOTA KABOPITUEVIY TTAPOXWY. AUTEG Ol UTTOXPEWGEIC ATTOTIMWOVTAI OF ETHOIN
Bdon amd ave§dpTnroug avaAoyloTEg.

. Mpoypdupara 31G8eon¢ HETOXWY
H edhoyn afia Twv AapBaovoueviv utmpeoiiv Twv epyalopéviv o€ aviGAAaypa yia Tnv Xopfiynon twv dikaiwpdrwy TpoypGuuaTog didBeong
HETOXWV KaTaywpeTtal wg £6080. To ouvoAikd TTogd Trou egodoTroieiTal kard Tv didpkeia g TepIddou KaroxUpwaong Tpogdiopileral pe Bdon Tnv

euAoyn afia Twv dikaiwudTwy TTOU XopnyouvTal, eéaiptviag Tnv emdpaon mpolmoBéocwv karoxtpwaong Tou dev otnpifovral ot Sedopéva TG
ayopag (yia Tapadeiyud, aToxol Kepdopopiag Kal HeEyEBuvonG TTWANRCEWY).
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DOuihog Tpdamedag Melpaiug - 31 Aekepppiouv 2006
MNood oe XIAIG5eg EUp (Exidg £Gv avapéperal SIGPOPETIKE)

O1 ipoUToféoelg katoxUpwaong Tou dev gtnpifovial o€ dedopéva TG ayopds GUUTTEPIAQUBAVOVTAI Ot TTAPADOXES AVAPOPIKA LE TOV APIBUS Twv
Sikawpdrwy TTou avapéveral 61 Ba efaoknBolv. Xe kdBe nuepounvia loochoyiopol, o Vpiho¢ avaBewpei Tov apiBud Twv dikawpdrwy TTou
avapéveranl 6T Ba g§aoknfolv. H emidpaon TG avadewpnong TwV apXIKuV EKTINROEWY, &dv UTTIAPXOUV, avayvwpiferal oTnv Kard¢oTaon
amoTeAsgudTWY KaI avTioToIXn TTpocapuoyr SIEvepyeiTal oTa KEQEAQIA yid TNV EVATTOPévOUTa TIEPIOSO KATOXUPWang.

Ta éooda Tou eloTTpdrTovTal HETE amd dueca cuoyeTi{opeva E§oda ouvaliaywy TOTWVOVTAl OTO PETOXIKO KegdAlaio kal otn Biapepd amd ékdoon
HETOXWV UTTER TO GPTIO OTAV Ta DIKaIWpaTa e0oKoUvTal.

2.23 AvaBarhbépsvol popol

O1 avapalAopevol @opol uttohoyifovtan e Bdon Tn pEBedo Tng TAfpoug utroxpéwaong (liability method) yia 6Aeg Tic TTpocwpivés Sidgpopés ol
OTIoiEC TIPOKUTITOUV ammd TIG Gopoloyikés BAoEIC Twv OTOIXEIWY EVEPYNTIKOU KAl UTIOXPEWCEWY Kal Twv avTioToiwy AcyioTikwy afiv Toug. O1
avapBaAAGpevol pOpol KABORIZovTal HE TN XPRON TWV ITXUOVTWY QOPONOYIKUV CUVTEAETTWY 1 TWVY POPOACYIKUIY CUVTEAECTWMV TTOU TiBevTal o¢ IoXU
KaTd TNV nUEpounvia lcoAoyiopol ka avapéveTal va epapuooTolyv Katd Tnv nUepounvia kard trv otoia n avaBaAiouevn popoloyikn amaitnon Ba
XPNOILOTTOINBE Ko n avaBAAAGHEV POPOAOYIKI UTIOXPEWGN OO TAKTOTTONOES.

O1 BaoIKéS TIPOCWPIVES JIAPOPES TTPOKUTITOUY AT TIG UTMOORETEIS TWY EVOWMNATWY AKIVNTOTTOIRGEWY, TNV QVAYVWPIGT TTpoUNdaiwy We Bdon To
TIpAyHATiKG £MITOKIO, TNV ATOTIMNGCN Xpeocypdpuwy Ot TPEXOUoeC afiec oTa amoTteAéopara f oTa idio Kepdhaia, TNV ETTAVEKTINNGT Twv SIagopwyv
OTOIXEIWY EVEPYNTIKOU (OTTHWG TWV ETTEVOUCEWY G AKIVITC), THY AVAYVWIPIOT TG UTTOXPEWOTNS oTTd TTapoxES o€ epyalolévous GUNOWYA e To AAT
19. AvaBaiidpeveg popoloyikég amaitioeg avayvwpifovral povo oro Babud mrou Bewpeital mBavr) r avayvwpior) Toug GTo HEAAOV.

O avaahAépevog popog TTou TIpokUTTITEl atré Tic HeTaBoAég onv Tpéxouoa agia Twv Xpeoyphgpwy Tou diaBioipou Tipog TWANON XaproguAakiou,
KOOWG Kol TWV CYXECEWY AVTIOTABHIONS KIVOUVWY TOUEICKWY POWwY, © OTIOIoG apyXIKG XPewveral 1 TIOTWVETH ameubeiag oTa idla KepdAa,
HETQYEVECTEPA TOTWVETAI 1] XpeWwveTal oTa 181a Kepdhaia kai peTagéperal o1a amoteAégparta Xprong padi ue Ta avaBarlhdpeva kEpdn 1 {nuige.

O gpopog sigodrjuarog, ge Bdon Tov IoxUovia @opoloyikd cuvisAeoTr, avayvwpiletal we €6odo otnv Tpéxouaa xprion. O popoloyikég nuigc,
avayvwpifovTal we oToIxgio evepynTikod v eival mOavov 6T Ta peANoVTIKG popoAoynTéa KéPSn Ba pTTOpECOUY va XpnoIpoTroindody yia Thv
avdkmon Touc. O Owhoc supyneilel Tic avaBarlAouevec popoloyiké amraImioelc kal avaBaAAGUeveEC QPOpOAaYIKEG UTTOXPEWOEIS povo OTav
TTANPOUVTON oI OXETIKEG TTPOUTTOBETEIS aTTd TO AA 12,

2.24 Yo peWwoElg QMo SAVEIaKE KEPAAaIa

YToxpewaoelg amd EKOOoT TOTWTIKWY TiTAWwyY, UBPIBIKWY KepaAdiwy kal Aormmd davelakd KeQAAQia ACYICTIKOTIOIOUVTQl GpXIKG, aUupwva HPE Tig
Olatageic Tou AAI 39, otny eVAoyn afla Toug (Ecodo amd Tny £kSoat| Toug pelov To KOOTOC EKBOONG). £TN CUVEXEI, ATTEIKOVIZoVTAl OTO ATTOoRECIHO
k6oTog. Omola diapopa petafl Tou ecddou amd 1nv ékdoon (peiov 10 KOOTOG £kdoong) kali TG afiag amomAnpwirng avayvwpiletal ota
AammoTeAéoUaTE ViId OAn TN SIAPKeId TWy SAVEIAKWY KEQAAdiwy XphoidoTroiivTag Tn HéBodo Tou Tpayuatikol emitokiou. O1 UTTOXPEWCEIS aTTd
daveiakd kepdhaia Tou Opidou TrepidapBdvouy: peoompdBeopoug TiTAoug (EMTN), BpaxumpdBeopoug tiTAoug (ECP), opdioya ETBA, opoloyiakd
Sdvela amd TiITAoTroinon OTEYACTIKWY Savelwy, UBPISIKG KEPAAQI, KepAAdia PelwUévng eEaopdAiong Kal AoiTrolg TiTAoug.

O1 TTpOVOUIOUXEG WETOXEG, O OTTOIES PEPOUV UTTOXPEWTIKY KataBoAr pepioparog f eivan eEayopdailes O PI0t GUYKEKPIKEVN NUEpOMNVIA 1 KaTd Tnv
€mMAOYI] TOU HETOXOU, KOTawpPoUvial w¢ XPrHATOOIKOVOMIKEG UTTOXPEWCES oTa AoImmd daveigkd kepdiaia. Ta pepicpara amd auiég Tig
TTPOVOUIOUXES WETOXEG, KaTaXwpolvTal oTa amoTeAéouara weg £fodo Tokou pe Bdon To amooBéoiyo k6OTOG PE Tn HEEOSO TOU TIPAYUOTIKOO
ETMTOKIOU.

To TpApa g elAhoyng agiag TIou avTioToIXEl aTNV UTTOXPEWAOT] EVOg HETATPEWIHOU OF HETOXES OpoAOYOU kafopileTal ammd TO TPEXOV ETTTOKIO EVEG
I06TIHOU Un PETATPEWIHOU opoAdyou. To TTood autd kataxwpelTal we utroxpéwon pe Baon To amooBEéoipo k6aTog £wg 6Tou petaTpaTel i Arjgel. To
UTTOAEITTOHEVO PEPOG TNG £0A0YNG auThg afiag KaTavéPeTal aTo SIKTIWHA PETATPOTING, TO oTToio gupTiephauBaveral oTa 1810 Kepdhaia, kaBapd amd
PopouC.

Edv o Opihog efayopdosl Ta davelokd KepdAaia TTou £xel ekBWOEl, TOTE Ta Savelakd autd Kepdhala amoavayvwpiovral amd Tov loohoyiopd kai n
dlopopd perafd g 10TOPIKIG agiag TnNg UTTOXPEWONG Kal TG GVOUEVOUEVNG EKTAHIEUONG KATAXWPETaI oTa OTTOTEAECHATA XPNHATOOIKOVOLIKWY
TPAEEWV.

2.25 TITAOTOINGEIS

O Ouihog TITAOTIOIEI TIEPIOUOIOKG OTOIXEID evepynTIkoU. Ta GToIXEio auTd ayopdfovTal amd Tig eTaipeies €101KOU OKOTIOU Ol OTIOIES EV OUVEXEIT
exbidouv opdhoya ot emevduté. O Duilog evomoiel TG eTaipeieg £18ikoU okomol edv aokel £heyxo. YTnv Tepimmwon aut, Ta oudAcya Tou
€kBIDOVTX yIa TO OKOTIO TNG TITAOTIOINCNG TTERICUTIOKWYV OTOIXEIWY EVERPYNTIKOU EPPavifovTal oTov ICOACYIONO GTO avaTOoBE0TO KOOTOG TOUG.

2.26 MeTo)IKO KepdAaio

a) O1 koivég peToxEg kaTaywpolvral oTa idia kepdhaia. Ta £é§oda auficewg kepalaiou TTapoucidovial, kaBapd amrd popoug, apalpeTikd oTa Bia
KEPGACI.

B) Mepiouara: Ta pepiopara TTou avaAoyolv OTIS KOIVEG HETOXES, avayvwpifovranl Katd Thv Tiepiodo oTnv otroia eykpivovTal amé thv TakTIKe Mevikng
Tuvéheuon Twv Metdywv g Tpdmedag. Tuyov TTpopepiopara avayvwpifovral apaipeTikd oTa idia kepdAaia Tng Tpdmedag oTav eykpiBolv amé To
AloIknTIKG ZuppolMo.

y) To kb6oTOG ayopds IGiwY HETOXWY, CUMTTEPIAQUBavOMEVIV TWwy dIaedpwy €£0DWY HETE ommd GOpoUs, EHQOVIZETH APAIPETIKG Twv Siwy

KegpaAdiwv péxpr Tnv axtpwaor Toug 1 TV TiwAnor) Toug. Ta képdn/ {nuIEg atrd TNV TTWANCN Twv 1IBiwv PETOXWY KaTaywpolvTal am'euBeiag ora 18i1a
KegdAaia.
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VOuihog Tpamelacg Neipaiig - 31 AekepBpiou 2006
Mood oe XIAIGBEG EUPW (EXTES £dv avapépeTal SIOGOPETIKG)

2.27 fuvalhayéc ouvBEBEPEVWIV PEpWV

Ta ouvdedepéva pépn epIAauBavouy a) MéAn A.Z. ko Aisiknong g Tpdmedag, B) MéAn A.Z / Aioiknong Twv onuavTIKETEPWY BuyaTpIkwy TOU
Quihou, y) Zuyyeveic TpwTou Babpou (guduyol, TEKva, K.0.) Kal OIKOVOMIKG e§apTwpeva PEAN Twy JeAwv A X, kai Aioiknong, 3) eTaipeieg o1 otroieg
ouvaAdooovial pe Tov Opido g Tpdmedoag Meponwg, epdoov n ouvolikr) oupuetoxr oe auté (pehwv A.Z. kai Bioiknong kabweg kal Twy
efaprwpevwy/ TANCIECTEPWY PMEAWY TOUG) utrepPBaivel aBpoioTikd 10 20%. Zuvahlhayég TTaPOUOING PUOEWS YVWOTOTIOIOUVTA CUYKEVTPWTIKG. DAeg
o1 ouvadhayég ue ouvdedepéva pépn eivan avTIKEIMEVIKES Ka DIEvepyoUvTal KGTw aTrd KAVOVIKES OUvOIiKeS.

2.28 Ymnpeoieg Beparopuiakig

O Opihog Tpoo@Eépel utinpeaieg BepaTo@UACKIG TTPOG TRITOUG yia TTANBWPa XpNHATCOIKOVOUIKWY TTpoidvTwy. O utinpeoieg autég mepiAauBdvouv
Oladikacieg OTTWG QUAATN agIwyY, EKKABAPION XPnUATICTNEICKWY CuvaAAaywy €Tl aglitov oTnv EAAGSC Kal OTo eEWTEPIKG, SIEVEPYEIQ ETQUPIKWV
mpdfewy, cioTpagn eioodRuaTog KTA, yia Aoyapiaops 15iwTwv kal eTaipeiwy. Ta ev Adyw XpnUaTooikovouikG TipoidvTa Tpog euAatn kal Siaxeipion
yid Aoyaplacpé TpiTwy, KaBwg Kal To £0000 TTou TTPOKUTITEN aTmd auTd yia Aoyapiacué TpiTwy, SV TTEPIAQUBAVOVTAI OTIC OIKOVOMIKES KATAOTAOEI
Tou Opikou.

2.29 Xivragn olkovopIK@v avagpopwv avd Topéa Spaotnpiétnrag

Kpiripio yia tov kaBopiopé tou mpwretovia/ deutepelovia Topéa amotéAeoav o1 Kivouvol kal Ta oéAn Twyv £06dwv Tou Quikou. ET0l, 01
ETMYEIPNUATIKOI TOUEIG Kabopigdnkav we TTPWTEUOVTEG, £Vl Ol YEWYPUPIKOI TOUEIG WG DEUTEPEUOVTEG.

O Opidog Spactnpiotroigital og 4 kUpioug Topeic: Aiavikr Tpamediki, Tpamediky Meydhwv Emyeiprioswy, Emevdunkn Tpamedikr, Aiayeipion
KegpaAaiwv & Treasury.

O Ouidog otov kabopiopd Twy Topéwv £xel epapudosl 10 Oplo Tou 10% emi Twy evomroiNuévwy KEPSWV [ Twy EVOTTOINPEVWY OTOIXEIWYV
gvepyNTIKOU. To GUVOAOD TWV TIAPOUCIALGUEVIWIV TOPEWY GUVICTA TIapaTdvw atd 10 75% Tou guvohou Twy 068wy Tou Opikou.

2.30 Zupyn@iopés XPpnHATOOIKOVOUIKWY HEGWV

Ta XpnHAToOIKOVOUIKA OTOIXEIX EVEPYNTIKOU KCI Ol UTTOXPEWOEIS oupywn@ifovTal kai To KaBapd 1TTood kKaraywpelral oTov lcoAoyionod, dTav uTTapyEl
vouIigo Sikgiwpa cuuyneIoucl Twv Kartaywpnuévuv Togwv Kal utrdpyel n mpdBson va diakavovioTel 10 kaBapd Togd i va avayvwpioTte
TAUTEX POV HIC aTTaiTnon Kal Jia UTTOXPEWTT).

2.31 ZuykpITikG oToIxeia

ITI¢ TEPITITWOEIG TTOU KPIBnKe amapaitnTo, T0 CUYKPITIKA oToIXEia Twy TTponyoUpevwv XpRoEwv avapopewbnkav yia va karaotoldv opoeidh HE Ta
OTOIXEld TN TPEXoUoTS Xprong.
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Ouidog Tpamedag Meipaiig - 31 AexepBpiov 2006
Mood oe X1MGSeg eupd (Extog £dv avapéperal SIaPOPETIKE)

3 Aiayeipion Xpnuarooikovopikwy Kivaivwy
3.1 MoTwTIKég KivBuvog

O moTwTiKGg Kivduvog apopd TEPIMTWOELG aBETNONG UTTOXPEWGCNG avTIOUNBaAAGUEVWV va EKTTANPWOOUY TIS CUVEAAGKTIKEG TOUG UTTOXPEWOEIG.
IBiaiTepa otV MEPITITWON TWV XophyhHoEwy, o TICTWTIKGS KivBuvog agopd TTEPITTTWOEIS ABETNoNG UTTOXPEWONG aTTd MEPOUS EVOS OPEIAETN vd
QITOTTANPWOEl HEPOG F] TO OUVOAD TWV OPEIAWY TOU.

H Aioiknon tou OpiAou Tpamedag Meipaitog amodidel 1Biaitepn onpacia otnv kKardAAnAn diaxeipion Tou ToTWTIKCU KIvdUvou, kaduwg 1o gidog auto
TOU KIvSUvou OYETIZETaI LE TO HEYOAUTEPO UEPOC TWV SPACTNPICTATWY TIOU avaTmdocouy ol Jovddeg Tou OuiAou. EIBIKGTEPA, n avaAnyn ToTWTIKOU
kivdlivou Biampeital oe eAeyyOpeva emimeda, pe Tov KaBopliopd OTPATNYIKIG QvaTTUENG SpaaTnpioTiTwyY Kal avTioToIXwv opiwv, Gt EMTMEdO
AVTICUK BOAAGHEVOU, YEWYPAPIKAS TTEPIOXNC i} TOpER SpaoTnpI6TRTAG.

Baoikd pdho ocTov TipocBiopiod Twv oplwv yia KABe avTiouuBalAduevo £XEl N eKTIUNGN TG MOTOANTITIKAG Tou IKavéTnTag. H exTiunon quth
Baoileral TGoo o TMOCOTIKA GO0 KAl O€ TTOIOTIKA XOPaKINPIOTIKG Tou avTicupBaAlopevou. MapdhAnAa, e€eTddeTal n TTopEia Twv OIKOVOUIWY TWY
Xwpwyv Tou 0 Duihog £xel avaTmigel BpaoTnpldTnTES, OTTWG ETTioNg Kal N Tropela EEMIENG Twv emUEpOUS KAGSWY TNG oIkovopiag ot kABE Xwpd. ZTIG
povadeg Tou Opikou, epappdlovral eviaieg diadikaoieg agloAdynang MOTCANTITIKAG IKAVOTNTAG Twv avTICUNPAAAGHEVLV Kal TTpocBiopigHold Twv
avTioTOIXWVY TIOTOSOTIKWY oplwy.

O1 uéBodol afloAdynong TOTOANTITIKAG IKAVOTNTAS TWY aVTICUUBAAAGUEVWY SiagopoTTololvTal avdAoyd HE TO av agopolv KEVTPIKES KUBEPVIOEIS,
TpaTeleg, emiXeiprioelg N 1dTeg. El8IkOTEPA, yia Tnv afloAdynon emyepfoewy epapudfovial diagopeTikég péBodol agloAdynong maoToAnTITIKIg
IKaveTnTag, avdAoya e Tov TUTTO Kal To péyeBog Tng emixelpnong. Na Tic PeyaAUTeEpES eTXEIPHOEIC N exTiunon Booifetdal TEpIoooTEPD OTA
DIKOVOHIKG oToIXeia Kai oTnv avdAuon Tou kAddou Tiou dpacTnpioTrololvial, Vi Yia TIG HIKPOTEPES ETIXEIPCEIG diveTan £UQAon OTa TIOIOTIKG
XCPOKTNPIOTIKG TOUG.

Kard tnv eykpiTikfy Siadikaoia, e€eTAleral 0 OUVOAIKGG TICTWTIKGS KivBUVOS yia KABe cvTIOUMBaAAGUEVO, I} opédda avTICUPBOAAGUEVWY, TTOU
oxeTti(ovral peTagl Toug (one obligor concept) kal cuvduGovral Ta TMOTWTIKA Opia TTou £Xouv eyKpiBei amd SiapopeTikég povadeg Tou Opidou. MNa
TOV TTPOCBIOPICUSG TWV TMCTWTIKWY oplwy, AduBdvovTtdl TTapdANnAa utmown e£acQAAiceIC I} EYYUROEIC TTOU UTTOPOUV VA MENOCOUV TN CUVOAIKN
€kBeom ooV MOTWTIKG Kiviuvo.

H mapakoAolBnon g mMOTOANTITIKAG IKQVOTITAS Twy avTioUPBaAAOPEVWV Kal TWY TNOTWTIKWY QVOIYHATWY Ot OUuvDUQOHO ME Ta avTioTolXd
EYKEKPIMEVA OpIg, YIVETOI OE ouoTNUATIKT Bdon. ZTd MOTWTIKG avolyuatd cuvutroAoyiovTral B£0ei¢ O TTapdywyd XphUOTOOIKOVOUIKA HEoa Kol
TIOTWTIKA avoiypara AGyw diakavoviopoU guvaAAaywy.

EidikéTepa yia nig 8£oeig mapaywywy, AayBdveral uTrown 1o 1Ic0d0vapo MOTWTIKG dvolypa JE Tnv EKTIUnon g TpExoucdg Kabapng 8&ang kai Tnv
eQapUoyl KardAANAwWY CUVTEAECTWV £TTl TNG ovouaoTIKi¢ aglag Twv cuvahhaywyv, avdloyda pe To eldog Toug, Tn SIGPKEId Toug KA.TT. Av Kal Td
TOTWTIKG avoiypata amd BEoeig Trapaywywy eival TIEPIOPICUEVA OE OXECT HE TA TMOTWTIKG avoiypata EvavTl Twy Xopnyrfoewy, autd Aappdvovial
utTrdYn Kard thv eykpimiky Siadikaoia Kal arroTeAoUv PEPOC TwV oplwv TTOU £Xouv EYKPIBEI CUVOAIKG yia évay avTIoUPBaAAdUEvD.

e 6,1 agopd Tig moTtoSorhioslg ISiwTwv, Sivetal IBlalTepn éugaon oThV EQAppoyr) cUyxpoviov LeBdBwv SIayelpiong Tou OTWTIKOU KivSUvou,
O6TTwg e@appoyry povTédwy moToAnmmkig SiapdaBuiong (credit scoring), avaiuon diGpBpwaong Twy XapTopuAakiwy kal TTANBUOUITKN KaTavopr] Twy
ogelAeTiov. MapdhAnAa, agioTroloUvTal IOTOPIKS CToIYEId TTou agopolv otV £EEAIEN AOVapPIOGLWV KAOUOTEPNUEVWY OPEIAYV OF oUVBUAONS LE
XAPOKTNPICTIKG OQEIAETWY, WOTE va utroaTnpifovial diadikaoieg eAEyXoU Kal TTpoCappoynG Twv avTigToiXwy HeB6dwy afioAdynang moToAnTITIKig
IKavOeTNTAC.

3.2 Mewypa@IKr] KATaAvOoun

O mapakdTw MVaKas Tapoudiadel Tn yewypagikn karavopr (Seutepedovra dIaywpIoPo TOUEWV) TWV CTOIKEIWY EVEPYNTIKOU, TWV UTTIOXPEWTEWY Kal
TWY £063WY ToUu OiAcY 6TTWS TTRORAETIETAN aTTd TO AAN 14. O emMUEPICNOS £XEI BATIOTE OTN XWPW EYKETACTAONS TWY BUYATPIKWY.

31A Bplou 2006

Zivohio Idivolo Motwrnikés Kepahaiouxikés

Evepynriked  YImoXpEwotwy ‘Ecola KabBapd Ecoba SETUEOOEIC Samaveg

EAMSa 26.119.502 19.997.191 1.900.727 1.218.485 8.752.648 200.397
Nomoavarohikr] Eupan 2.247.401 1.421.758 164.747 118.198 248.908 28.338
Yréhomm Eupdmn 1.209.689 6.469.052 53.943 (162.683) 24477 5
HMNA 608.600 534.612 38.161 21.994 98.600 1.388
Appikri 746.024 646,183 58,620 28,018 239.172 9.502
SGvoAo 30.931.216 29.098.796 2.216.198 1.224.012 9.361.805 239.630
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Ouihog Tpamedag Meapawg - 31 Aekeuppiou 2006
Mood ot XIAIGBEeS eUpW (ExTog edv avagiperal SIAPOPETIKA)

Zovolo Iivalo MoTwrikég Kepalaouyikég
31 Azkeppplou 2005 Evepynrikoll  YmoXpeoewv ‘Eaod Kadapd Eaoob Seap 4 Saméaveg
EAAGDT 20.369.385 15.797.326 1.278.797 847.570 7.690.428 87.632
Nomoaverohir Eupesm 1.415.085 1.031.835 105.781 79.956 158.182 29.089
YriéAormm Euptimm 521.095 3.907.074 31117 (62.308) 17.718 67
HMA 844 451 619.289 34838 23877 97.852 517
AQpIKS 595.483 582.196 26.253 11.925 81.175 13.564
TGvoho 23.545.479 21.937.820 1.476.786 800.820 8.045.165 130.869

To apvnrikd kaBapd £0o80 amd 1O yewypa@ikd Topéa "YmdAomn Euplmn” TpokdTTel amd To KOOTOG yia TNV GVTANGN KepaAdiwy - amd ékdoon
TMOTWTIKWY TITAWY, KegaAaiwy peiwuévng efaopdhiong (TIER 1), uBpidikwy kegaidgiwy (TIER 1) ko opoloyiaké Sdveio amé mirAomoinon
oTeyaaTIKWY daveiwv - Tng Tpdmelag MNepaiwg ammd TNV EUPWITAIKR ayopd Péow QuyaTpikwy gTaipewv EI0IKOU okotTou. Edv Oev gixe AngDsl utrown
To avwTépw k6oTOC Ta KaBapd Eooda Tou Topéa autol Ba avépxovtav ot € 12,5 exar. yia ) xprion Tou 2006 (2005; € 9,9 exar.).

O Vuihog dpacmnpioTioieital o8 4 kdpioug emygipnpankols Touic (onueiwon 5) kal oe 5 yewypagikés mepioxés. H EAGDa gival n xwpa
SpaoTnpiotoinong Tng Tpdmelag Mepaiws. O1 SpaatnpiétnTeg aTnv EAAGSC TrEpIAGUBAvOUV GAQUG TOUG ETTIXEIPNUATIKOUG TOMEIG.

Zmnv Nomoavarohikiy Eupwm, o1 XWpeg oTig omoigg Spaatnpiotmroigital 0 Ouiog gival n AABavia, n Bouhyapia, n Poupavig, n ZepBia kai n Kompog.
O1 kipieg emyeipnpankég dpaotneidtnTes agopotv T Alavikr Tpamedikr, Ty Tpamedikly Meydhwv Emyeiprioewy, Tnv EmevBunicr Tpoamediki ke
Aigyeipion Kepahaiwv & Treasury.

v umdhoimn Eupwrn, o Ouihog Spaotnpiotroigital gmnv M. Bperavia ko 10 Aocu€gpBolpyo pe kUpio avrikeiyevo Tnv Tpamedikn MeydAwv
Emixgipriocwy, v Emevdunikr Tpamedia ka n Alaxeipion Kegahdaiwv & Treasury.

O Ouihog dpaotnpiotroicital omig HMNA d1mou o1 kipieg emixgipnuarikés dpaotnpidtres agpopoty 1 Alavikr| Tpamedikr.

Zmv Agpidi, o kUpieg emyeipnuankés dpaotnpidtnTes Tou Opidou agopolv T Aavikl Tpamedik kan v Tpamedikr) Mey@Awy Emxaipiocwy oty
AiyuTtrTo.

H karavopr] kivduvou avd yewypa@Ikd Touéd yia T SAVEIR Kal TI OTTAITACEIS KATd TreAaTwv {UeTd amd TTpoBAéyeig) avahieTal we gENc:

A Bpiov 2006 314 Bplou 2005

Ldvoho MooooTicia Zdvoho MNMocoomiaia

Xopnyti AidpBwon Xopnyfoewv AiGpBwon

EAAGDa 17.553.707 85,94% 13.620.617 88,15%
Nomoavarohkrj Eupmm 1.366.414 6,69% 927.552 6,00%
Ynioroimn Eupim 734.410 3,60% 296.571 191%
HNA 374.181 1,83% 349.003 2,26%
Agpikry 397.903 1,95% 258.376 1,67%
IGvolo 20.426.615 100,00% 15.451.119 100,00%

3.3 Kivduvog ayoptg

O kivBuvog ayopdg agopd TNV MOavOTNTE aTTWAEKDY ASYW HETABOANS OTo €MiTTEdO A OTN PETABANTOTNTA TWV TIHWY ayopdg, OTIWG Eival OI TIHEG
METOXWYV, EMTOKIWY, EUTTOPEUNETWY 1 ouvalAaypaTikwy igoTigiwy. O Duihog Tng Tpdmelag Neipaing epapudle olyxpoveg Kai euplwg amodekTéS
TEXVIKEG IO TNV METPNON Tou KIvBUvou ayopdg, oTwg amomipfioelg Afiag ge Kivduvo (Value-at-Risk), Kepdwv oe Kivduvo (Eamings-at-Risk) ko
Asixtwov EuaiaBnoiag (Sensitivity Indicators).

To Awiknmikd ZuuBolhio Tng Tpdmelag Exer eykpivel eviaia MoAmkr| Aiayeipiong Kiviovou Ayopdg, n omoia epappéleral otnv Tpdmeda kai 1§
Buyarpikég Tng amd Tig apxég Tou 2003. H TTOAIMKN TrEpiypdgel Toug Bagikolsg opiouolds Trou agopolv Ty dlayeipion Tou kivdivou ayopdg Ko
kaBopifel Toug poAoug Kail TIG EUBUVES Twy euTTAEKOuEVuY Povaswy kai oTeAexwy. MNa k&Be povada Tou Oupidou Exouv kaBopioTei avtigToa 6pia
avaAnyng kivbivou ayopdg TTou TIapakoAouBoUvTal CE GuoTNMOTIKA Pdon. Ta 6pia dev kaBopifovial YOvo yia OToIXEIa Tou XapTopuAakiou
ouvaAhaywv (trading book}, aAAd kai yia Ta uTrdAoima oToixeia iIsohoyiopol {banking book) Twv povadwy kai avagépovial ot amoniufoeg Afiag ot
Kiviuvo (Value-at-Risk), KepSuwv oe Kivduvo (Eamings-at-Risk) kai o€ Acikteg EucioBnaoiag.

H amotiunon Aiag ot Kivduvo (Value-at-Risk) eivai n extipnon mng péyiomng duvnrikig peiwong (Enuiag) otnv kaBapr Tpéxouca afia evog
XaptoguAakiou, Trou pmopei va cupBei ot éva kaBopiopévo xpovikd didotnua kai yia éva ouykekpipévo emiredo epmoToouvng (confidence level). O
Ouihog g Tpdmedag Nepaig epappdlel Tnv Riskmetrics mapapetpikiy péBodo utohoyiopol Value-at-Risk, pe xpoviké opifovia piag nuépag Ko
emimedo eumioToouvng 99%. H peBoSoloyia Value at Risk dev utropei va KaAUWe! EKTIUNOTN OIKOVOUIKWV OTMWAEIWY TTOU UTTopEl va TIpokUIWE! aTrd
eEQIPETIKG QGUVIBIOTEG OIKOVOMIKES WETABOAES Kol yI” autd, n avdAuon Kivdlivou ayopds cuvoBeleTal amd vav apIBUo Cevapiwv TIpogopoiwong
karacTdoswy kpiong. Ta oevdpia autd Baoifovral aToug KUPIoUS TrapdyovTeg KIvBUvou TTou UTropouv va emmpedoouy Tnv agia Tou 1IcoAoyiopol Twv
Hovadwv.

O Duihog epappolel Tpoypappa ek Twv UoTEpwY eAéyxou (back-testing) yia 1o xopTo@uUAGKIO ouvaAATYUIV, VIO TIG EKTIUROEIS TOU JeyéBoug Agiag-ot
KivBuvo. & kaBnuepivry Bdon cuykpiveral n tipr Value-at-Risk 6w aury utrodoyideral, pe Tnv avtiotoixn perapoAr) omnv agja Tou Xxapro@uAakiou,
AOyw HETAPROANS TWV TIRWV TNG ayopdg. ZTn Sidpkeia Tou £Toug 2004 kataypd@nke HOVO JIa TIERITITWOT, KOTd TNV oTIoic N WETABOAR oTny agia Tou
XaptoguAakiou fiTav ueyaAdtepn amd 1o péyeBog Valus-at-Risk, eved Ta £tn 2005 kai 2006 raparnpribnkav 3 kai 4 TETOIES TEPITITWOEIS AVTIOTOIXA.
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Vuidog Tpamrelag Mepanig - 31 Aekepfpiou 2006

Mood o X1MaSeg eup (Extég edv avapépetal SIaPOpPETIKE)

To yapTopuAdkio cuvaliaywv Tou Opihou agopd BEoeIg ot opdAoya, BECEIC OE LETOXEG, DECEIS OE XPNUATIOTNPIOKS TTAPAdywya KAl CUVAAAQYUATIKES

Bfoeic.

H mipr} Value-at-Risk aTig 29/12/2006 ritav yia To oGvoAo Tou XapTogpuAakiou guvaihaywv Tou Opikou € 2,25 ekar. H extipnon aut avaAderan o €
0,22 exar. iy Value-at-Risk yia tov emrokiaké kiviuvo, € 0,74 ekart. Tipf Value-at-Risk yia Tov xpnuaTiotnpiakd kivduvo kal € 2,09 ekar. Tiun
Value-at-Risk yia Tov ouvaihaypuarikéd kivduve. Me Tnv 81GpBpwon Tou xapTopuAakiou cuvahhaywy oTig 29/12/2006, emTtuyydveral peiwan € 0,81
EKOT. OTNV CUVOAIKI} TIHN Value-at-Risk, Aéyw Tou BaBuol SiagopoTroinong Tou XapTopuUAAKiou.

3.4 Kiviuvog ouvaAAldyparog

Awbexa prives 1 31 Ag iou 2006 (wood ot txar. Eupw!
XaproguAdkio
Tuvalhayv VAR Melwon Adyw
Oplidou Zuvohiks | VAR Emimokiokdg VAR KivSuvog TuvahAaypankés | Siagoporoinong
VAR kivBuvog MeToytv KivBuvog XapTopuAakiou
EAdyiomn g 0861 0,18 0,27 0,24 -1.72
Méyiotn nipd 373 1,93 1,41 3,64 -0,34
Méon Tipf 1,27 0,74 0,55 0,73 -0,75
Awbexa 1 31 Aex fou 2005 (Trood oe exar. Eup!
XaproguAdkio
Tuvalhayv VAR Melwon Adyw
Opihou Zuvohiks | VAR ETimokiakdg VAR Kivduvog 2uvahiayponkog | Siapoporoinong
VAR kivBuvog MeToytv KivBuvog ¥apropuAakiou
EAdyiotn TP 0,93 0,13 0,40 0,28 -2,81
Méyiomn mipt 8,75 1,96 8,58 2,89 -0,55
Méon Tipn 547 0,45 522 1,05 -1,25

O OpiAog extiBeTal oTig EMBPACEIG TNG LETABOANG TWV ICOTILIWVY TwvV Siapopwv vouIoudTwy TTou ETMPEdJouv TV XprUaTooIKOVOUIKT Tou Béon kal
TIG TAMEIGKES TOU potg. H Alolknon B€Tel 6pia otny £kBeon Tou OpiAou oTIg HETABOAES TOU CUVOAAGYUATOG Ta OTTOIO TTApAKOAOUBOUVTAl KaBNUEPIVE.
O mapakdrw Tivakag cuvowilel Tnv cuvaAiayparikry €ékBecny Tou Opidou v 31/12/2006. Mapoucidfovial Ta oToiyeio evepynTikol Ko Ol
UTTOXPEWCEIG v VOUIOHA O AOYIOTIKEG agieg:

Kard tnv 31 Aexepfpliou 2008

KivBuvog guvahhdyparog oToixelwv EvepynTiked
Tapeio kan Sia@fgipa otnv Kevtpikn Tpdmreda
‘EvToka ypappdria kal dhia afibypaga

Advelg Kal CITaITgEIg KaTd MaTwTIKGY 1I5pUpGTLY
Mapdywya XpNHATOCIKOVOUIKE HEoa - anTafioeg

XpnpaTomoTwIkG péoda aToTIphpeva ot eUAoYEC agieg
HECW CITOTEAEOHATIKWY ACYQpICTLIV

Adveia kan araiTiioelg kard TeAamiv (UETd amd
TipoBAtyeig)
Xpedypaga emrevdurikol Xaproguiakiou

EmevBuoeig og ouyyevelg eTaipeleg

Ymepatia ka1 Aoimd duAa Tidyia aToiefa evepynrikol
EvoWUareg axivnToTonoeis
Aarmd oToiyeia evepynTikod

Zivolo Evepynrikod

Kiviuvog guvahAdyuaTog UTToXpemaewy
YToXpeddTEIg TIPOG TTICTWTIKS IBpUuaTa

Mapdywya XpnUaTOCIKOVOUIKG PE0T - UTTOXPEWCEIG
YToxpewatig Tpog TEAGTEG

MoTwkoi TiTAol o& KukAopopid

Aormd daveiokd kepdhaia & uBpIBIKG KEPAaIa
NOITTEG UTTOX pPEUITEIS

Zovoho Ymoxpeiorewy

Kabapfi 8éan oTOIKEIWY EVEPYTTIKOU - UTTOXPEWCEWY

Keard tnv 31 Aexepfipiov 2005
ZOVOAO EVEPYTTIKOU
ZUVOAD UTTOXPEMICEWNY

KaBapi 8fon oToIXEiIWY EVERYNTIKOD = UTTOXPEWOEWY

Aoimrd
EUR usD GBP JPY CHF Nopiopara Ijvolo
1.587.272 82.968 5231 1.691 1.810 206.176 1.885.146
29.749 12.802 - - - 122.875 165.226
1.808.409 773.800 4.472 - 2.830 37.242 2.626.853
(55.877) 24.060 5 88.247 - - 56.435
1.957.899 16.614 - 12.326 - 34.509 2.021.348
17.898.705 1.172.733 64.465 35.582 450.062 705.068 20.426.615
1.002.970 269.577 - - - 127.459 1.400.006
27178 - - - - 2.561 29.737
141.314 19.975 - - - 31.002 192.291
1.034.264 3.791 - - - 105.780 1.143.835
1.178.265 (64.321) 9.872 2.059 (5.512) (136.638) 083.724
26.710.146 2.311.997 84.045 139.905 449.290 1.235.833 30.931.216

Aoimré
EUR usD GBP JPY CHF Nopiopara EGvoho
3.167.259 1.166.065 150.524 2.551 137.623 258.829 4.882.851
(47.901) 24.509 - 80.507 4 2.585 59.704
12.643.978 1.997.498 143.983 955.352 7.243 986.535 16.734.589
4.903.237 255.374 89.061 10.193 - 3.648 5.261.513
1.001.274 3.796 - - - - 1.005.070
3.209.383 (1.159.998) {300.838) {805.593) 299.887 12.228 1.155.069
24.877.230 2.287.244 82.730 143.010 444,757 1.263.825 29.098.796
1.832.916 24.753 1.315 {3.105) 4.533 (27.992) 1.832.420
19.630.406 2.581.430 27.824 182.285 113.187 1.010.347 23.545.479
18.063.475 2.538.415 30.52¢ 185.518 113.004 1.006.879 21.937.820
1.566.931 43.015 {2.705) {3.233) 183 3.468 1.607.659

O1 Aoimég uToxpewoeig TepIAapBavouy guvaAAayuaTikd 1Icodlvapa Twv TPALewy avialayrg OToIEIWY EVEPYNTIKOD KABWE KAl TWV CUVBETIKWY

KOTaDEéoEwWy.
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VOuihog Tpamedag Mepaiug - 31 Aekepppiouv 2006
MNood oe XIAIa5eg eup (Extog edv avapéperal SIAPOPETIKE)

3.5 Kivduvog emiTokiou

O Emrokiakdg Kiviuvog opiZetal we o KivBUvog Jiag apvnTIkig ETITITWOoNG oTnv oikovopikr Béan tou Qpikou, efarmiag Tng éxBeanis Tou GE PETABOMEG
omng ayopé¢ emrokiwv. H amodoyr] autol tou eidoug kivilivou Bewpeital éva avamdoTTaoTo KOPPETI Twy TpamelikWyv EPYAOIWY Kal PTTopEl va
armorehéoel pia onuavtiky Thyr kepdogpopiag kal avgnang e agiag Tou Opidou. Mapdia autd, uYnAd etimeda emToKIakoU Kivouvou evdExeTal va
emnpedoouv Suopevwg Ta képdn Tou Ouikou.

AlayEg aTig TINES Twv emmokiwy eTnpedfouv Ta amoreAéopara Tou Opikou, petaBdAliovrag 1o kaBapo emrokiakd amotéAeoua, kabwe kal Tv agia
GAAWV E0OBWY 1 e§OBWV euaiodnTwWyY o¢ METABOAES EMITOKIWY. O1 METCARBOAES TWY EMITOKIWY £TTNPEGTOUY ETTIONG TV agid TWYV CTOIXEIWY EvEPYNTIKOU
Kal TWwv UTTOXPEWOEWY, agoul n mapoloa afia HeEAOVTIKWYV Xpriuaropowy (Kal O OPICHEVES TTEPITITWGEIS 01 IBIEC 01 XpnuaTopots) LeTaBGAAeTal 6Tav
TO EMITOKIA CAAGZOUY. ZUVETIWG, Mia oTroTEAETaTIK Dladikagia Jigxeipiong KIvBUvwy, n otroia eKTING, TIAPAKOACUBE! Kol GUVTEAE oTnv diaThpnon
TOU ETITOKIOKOU KIVOUVOU pEGa Ot OTTOSEKTG 6pia (HECW ATTOTEAECHATIKAG avTIoTABHIoNg, dTTou auTr KpiveTal amapaitnTn), €ival ETITAKTIKA yia TV
OIKOVOHIK! agpdAeia Tou Qpuidou.

O Vuihog Tpdmedag Mepaiwig epaplélel TONTIK didyeipiong eMTOKIOKOU KIVEUVOU TTOU UIOBETEI TEXVIKES aTTOTIMACEWY TTou Bagifovral eite ot
amAég AvaAdoeig Emrokiakol Avoiyparog (Interest Rate Gap Analysis), eite e alvBereg Texvikég duvapikric Tipocopoiwong (Dynamic Simulation),
oTrd TIG OT0IEG eEAyOVTaI XPRCINA CUMTIERGOHATA VIO TNV EEENIEN TS KEpSOPORIAg o€ CUVAPTNCN WE HETOBOAES TWV ETITOKIWY.

H AvdAuon EmTokiakod AvoiyHOTOG amoTeAsl ThY ammAoUOTEPN TEXVIKR METPNONG Tou BaBuol ékBeong Tou OMIAOU OTOV EMTOKIAKS KivOUve.
ZOp@WVa PE AuTrjv, TA OTOIXEIT QTTAITOEWY KOl UTTOXPEWOEWY, KATavEJOVTal OE XpovikéC TITEpIGBoug avaloya JE TN evatropévouoa didpkeia péXpl
TNV MiEn Toug (TTepiTTwon oToIxEiwy oTaBepol emiTokiou), i CUMPWVC HE THY NUEPOUNVIA TOU ETTOLEVOU ETTOVATIPCCBIOPICHOU TOU £TTITOKIOU TOUG
(TEpITITWOT OTOIXEIWV KUPAIVOPEVOU ETTITOKIOU).

O Trapakdrw mivakag rapouaidlel Tov Babud ékBeong Tou Opikou gTov emToKIakS Kivduvo, oupguva pe Tnv Avdiuon Emrokiakel Avoiyparog. e
TEPIMTWCES OTTOU YIG OTIOIEGBNTIOTE ATTAITACEIS I} UTTOXPEWOEIS Dev UTTApXEl TOKT CuWBaTiK nuepopnvia Aqgng (ovortol aAAnAdXpeot
Aoyapiaopoi} 1 nuepopnvia emavampoodiopigpod emrokiou (karaBéoeic Owews i TapieuTnpiou), TOTE AuTéC KATATAGTOVTAl TNV XPOVIKI} TTEpiodo
HEXP! éva prva. O amaImiocels i UTTOXPEwoslS gt §évo vouIoua petTarpémovianl o Eupld pe BAon T TpEXouoes ouVaAAayUaTIKES I00TIpIES. Ta
ueyEAn apopolv Tood kegahaiwy. O1 TAnpwuic ToKwy efaipolvTal.

H Gemikri e0Aoyn atia Twv mapaywywy £xel oupmepiAngBei ota “Aomé Zoixeia Evepynrikou”, otnv otiAn “Atoka”, evid atnv idia oijAn avrioToixa, n
apvnTIKY £0Aoyn aia Twy TTapaviywy EXEl CUMTIERIANGBE! 0TI “AoITTéS YTTOXpEWoEIS”.

Kard tnv 31 Aexeufpiov 2006 "Eug 1 pfiva 1 -3 pfjveg 3 -12 pfiveg 1-5&m MNévw amd 5 &mn AToKa I0volo
Evepynrixé

Tapeio ka SiabEapa omy Kevipik Tpdmela 1.797.740 15.066 - - - 72.340 1.885.146
‘Evtoka ypappdna km dhia afidypaga 26.893 27.911 110422 - - - 165.226
AGvea kan amamioeg kaTd MOTWTIKWGY 1ISpupdTwy 2.551.265 50.457 24.447 680 4 - 2.626.853
XpnuaromoTWIKG Wéga aTToTWiHEVa oF sUAoYsS aEleg 1.463.850 133.229 163.824 93.031 78.751 88.663 2,021.348

HEow amoTEAEOUAMKWY ACYApICOUGY
Adveia ko arraimoEig kard TeACTwyY (HETE amrd

TipoBAyec) 9.163.589 8.396.160 1.549.988 1.260.710 291.371 (235.201) 20.426.615
Xpedypapa enevdurikol XapToguiakiou 408.508 30.228 61.586 174,197 120.422 607.085 1.400.006
Aoimé oTeixela evepynTikod 95.788 31.305 112.796 22.897 45,859 2.097.577 2.406.022
ZGvolo Evepynriked 15.505.633 8.684.356 2.023.061 1.551.315 536.407 2.630444 30.931.216
NabnTikéd

YToxpetd el TTpog TICTWTIKS 15pUpare 3.203.450 1.112.542 541.997 4.029 18.196 2.637 4.882.851
YTIOXpeXTEIG TIPOG TrEAGTES 12.894.589 1.763.458 1.732.342 202572 22,335 119.293 16.734.589
MioTwTiko! Hirhol o€ Kukhopopia 1.766.455 1.983.717 470.905 427 574 612.862 - 5.261.513
Normd daveiokd kepdAama & uBpIBIKd KepdAaia 802.297 398.978 - - 3.797 - 1.005.070
NOITTEG UTIOXPEICEIS 61.209 8.627 238.458 22.226 31.702 854,551 1.214.773
ZGvolo Yoxpeoewy 18.528.000 5.285.320 2.983.702 656.401 688.892 976.481 29.098.796
Tyvohikd Averypa Emmr U avB0 (3.022.367) 3.419.036 (960.641) 894.914 (152.485) 1.653.963 1.832.420

O mapaxdrw Tivakag GuvowiZel To TTPAYHATIKG ETNITOKIO OTIC KUPIGTEPES KATNYOPIES VOUIOUAETWY YIE TX VOUIOUATIKG XPNHOTOOIKOVOUIKG TTpoidvTa Ta
oTroia Sev aTroTIywvTal ot edAoyn agia péoa amd v KATAoTaon amoTeAeTUGTWY.

EUR usD
Kard v 31 Azxepfpiov 2006 % %
EvepynTiké
Tapeio ka SiaBéopa omv Kevipikr) Tpdamela 0,97 0.65
"EvToka ypappdma ko Gha afidypaga 31 2,54
Adveia ke omeTAEEIG KOTE MOTWTIKGV 1IBPULETWY 3,70 5,44
Adveia kai amamigeig kard Tehariv (LETE amd TpoBAfyelg) 6,32 6,80
Xpedypaga emevdurikol xapToguiakiou 6,12 5,45
EUR usb
% %
Mabnriké
YToxpetaeIg TTpog ToTwTIKG 15piuaTa 3,67 533
Ymoxpedaeig Tpog TTEAGTES 247 4,45
MoTwkol HiTAol o& KUKAoPOpId 3,59 5,41
Normd Soveiokd kepdAoa & uBpIBIKd Kepdhaia 4,39 8,65
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OuiAog Tpamrelag Melpaiwg - 31 Aekepppiou 2006
MNMooé ot X1Madeg eup (Extog edv avapéperal SICPOPETIKE)

AkohouBouv ol TIHVOKES PE TG CUYKPITIKG OTOIXEIQ yia TNV TTponyoUuEvn Xprion.

‘Ewg 1 priva 1 =3 priveg 3-12 pyveg 1-5#&m Navw amé 5 &n Atoka E0voAo
Kard tnv 31 Asxepfipiov 2005
Evepynriké
Tapgio ka Sabéoiua oty Kevipikn Tpdmela 1.416.213 13.332 - - - 140.674 1.570.219
EvToka ypappdma ko dAka afidypaga 16.900 47.165 148.205 11.706 - - 221.977
Adveia ka1 amaITEEIS KATE MOTWTIKGY IBpupdTwY 2.008.590 182.237 28.206 1.261 4 32 2.220.330
XpnparomoTwikd péoa amoTiubpEva ce edAoyeg atleg 904.969 (23.330) 76.426 67.265 77.816 76.975 1.180.120
HECW CIMOTEAECHATIKWY ACYQPICTLHOV
Advela Kal QITaITaEig kaTé TERTWY (eTd ammd 10.827.759 2.723.108 1.096.223 920.308 144675 (260.852) 15.451.119
TipofAtyeic)
Xpedypaga emevdutikod XapToguAakiou 56.784 2.220 75.970 191.789 143.738 310.858 781.139
Noima oToIEia evepynTikoU 61.444 47.180 50.982 17.134 91 1.843.744 2.120.575
Zgvoho Evepynrikod 15.292.638 2.991.911 1474.012 1.209.463 366.323 2211131 23.545.479
Euwg 1 prijva 1 -3 prjveg 3 - 12 pijveg 1-5&m Névw amé 5 émn AToKa Iivoho
Kard Tnv 31 Aexepfpiov 2005
Madnmiké
YToypedoels TTpog ToTwTIKG 13p0jdara 2.244.399 758.820 521.172 7.265 137 397 3.535.764
YToxpeatic TTpog TEAGTES 10.768.819 960.206 940.661 349.845 5.998 170.999 13.196.528
MoTwTikol TitAol oe kukhopopia 1.113.265 1.489.967 410.755 6.364 725.338 - 3.745.688
Aormd daveiakd kepdAaia & uBpIBIKG KepdAaia 199.919 388.124 - 4.239 - 1.259 603.540
Aarrég uTroxpetoEig 9.470 6.004 208.556 2.632 1.615 628.023 856.300
Zivoho Yroxpsoewy 14.335.872 3.613.121 2.081.143 370.345 733.088 804.252 21.937.820
Zuvohikd Avorypa EmTokiakoU kivBlivou 956.766 {621.211) {607.131) 839.118 {366.764) 1.406.879 1.607.658

H AvéAuon Emrokiakod Avolyparog EmTpETTEl TNy EKTIUNON Tou émTokiakoU kKivaivou péow Tou Beikmn “Emmokiokwy AtoteAsoudrwy o Kivduvo®,
0 OTICiog EKQPPGIE! TNV APVITIKN EMITITWAN OTO TIPOBAETTONEVO £THCIO EMTOKIAKG ATTOTEAEGUC OO WIQ TIOPGAANAN oE OAeg TIC DIGpKEIEG PETABOAN
TWYV EMTOKIWY & OAQ Ta VOWiTUaTA.

MapélAnia, atov ODpiko Tpdamelag Mepaidsg epapudferal we uéyeBog exTiunong Tou emToKIakoU kivdovou 1o “Modified Duration”, To omeio SnAdvel
Tn yeTafoAn g kaBapric mapouoag afiag Twv GTONEIWY EVERYNTIKOU — UTTIOXPEWOEWY, OVAPOPIKA UE HETABOAN TWV ETTITOKIWY.

O Ouihog g Tpdmedag Mepaitdg amoTipud mOaveg CIKOVOUIKEG ATTOALIEG OVaPOPIKA PE UTIODETIKG oevapia Kpiong OTIS ayopés Twv EMTOKIWY. Ta
mBavd cevdpia kpiong TepiAapBdvouy évroveg pETaBoAés oTa emimeda Twy ETTOKIWY, alhayéc otny KAoT kal To OXfjua Twy KAPTIUAMDY ETTITOKIWY,
1 peTaBoAég oTnv PHETARANTOTNTA TWV TIHWV ayopds. Ta gevdpia autd, CUN@WvA e Ta OTToia ol PETaBOAEC TTpayuaroTroiolvTal “aKapiaia”, JTTopouv
va OewpnBoly pia IdIaiTEPn TIEPITITWOT Twy “AuvauIKwy Zevapiwy”.

Ta "Auvapikd Zevéapia® xpnoigomolobvtal otny epappoyr] e “Auvapikic Mpogopoiwong” £EEMENS TWV OTOIXEIWY EVEPYNTIKOU — UTTOXPEWOEWY KAl
mepiAapBdvouv TN SiIGoTAGN TOU TTAPGYOVTa XpOvou Kal TIG JETABCAEG TwV TINWY ayopds TTOU TIPAYHATOTIOIOUVTAlI O€ TTPOKADOPITHEVO XPOVIKA
Sigoripara. H “Auvvapiki Mpocouoiwon” TepIAGUBAvEl AcTITOPEPEIC UTTOBECEIS OXETIKG e TV TBavi) PEAAoVTIKS €EEMIEN Twv emToKiwy, o€
ouvduaoud PE TTPOUTTOAOYIOTIKA OTOIXEIQ KOl ATTOTIUG TNV EMITTWGON OTO KAOAPO ETMTOKIOKG ATTOTEAEGHA.

3.6 KivBuvog pevotdtnrag

O Ouihog g Tpdamelag Nepaiwg avayvwpilel 611 n amoteAsoparikr diaygipion Tou KivBivou peusToTNTAS CUBGAALEI OUCIOOTIKG OTRV IKAVOTNTA
EKTTAIPWONG TWV XPNHATOOIKCVOUIKWY UTTOXPEWTEWY, XWRIG TOV KivBUVO va TTPOKUWPOUV ONUAVTIKEG OIKOVOUIKES OTTWAEIES.

O Kivduvog peuoTOTNTag Tou DIOTPEXE! £va XPNMATOTOTWTIKG iBpupa eival 0 KivBuvog aduvapiag eEXTTARPWONG TWY XPNHATOOIKOVOUIKWY TOU
uTToYpEwotwv, 6tav autég yivouv amaimrég, Adbyw EAEIWNG amapaitTng pEucTOTNTAG.

FevikdTepa, n TapakoAolddnon Tou KIvBOvVOU PEUCTOTNTOS ETTIKEVIPWVETAI OTNV SIOXEIPION TWV TAPEIGKWY EICPOWYV KAl EKPOWV OF XPOVIKEC
TEPIOGDOUG, WOTE KATW amd QUOICAOYIKEG TuvBrikes, 0 DUIAOG va EXEl TNV SuvardTNTA va avIaTToKPIOET OTIG TAPEINKES TOU UTTIOXPEWOEIS.

Mg 10 okoTd QuTd TTpaypaToTrolEiTal N AvaAugn Avoiydatog PeuototnTag (Liquidity Gap Analysis), TTou SIQUOP@VEI Mt EIKOVT TWV aVOHEVOMEVV
Xpnuaropowv TTou TPoKUTITouV atrd 6Aa Ta oToixgio EvepynmikoU kai Ti YTroxpewosig, Tafivounuéva o ¥povikég mepiddoug avdhoya e 1o moTe
TRPAYHOTOTTOIOUVTAI.

O TapakdTw Tivakag avaAUel Ta OTOIXEI EVERYNTIKOU Kal TIS UTIOXPEWGCEIS OE XPOVIKEG TTEPIGDOUG, avaAOYd HE TNV EVATIOMEVOUCT DIGPKEIR MEXPI
v AEn Toug. Ta ummdAoima Twv XPEOAUTIKWY Saveiwv Kal Twv TOKOXPECAUTIKWV Xwpi¢ Tov svowparwpéve omig S0oeig ToKo, KararGooovral
ovaAoyd HE TO XPOVODIGYPQUHO ATOTTANPWURG TOUG. ATICITACEIS 1| UTTOXPEWOEIS Ot €Evo VOMIOPO HETATPETIOVIOI OF EUpW WE PBdon Tig
TIPORAETIOUEVES TUVAAAAYUATIKES IGOTIUIES.

Znpeoveral 6T yia ouvaAAayég, Twy OTToIWY N KATAVOUT EICPOWV KAl EKPOWV ATTOTEAEITAl ammd TAKTEG TTANPWUES TOKWY Kal Ke@aAaiou, podvo ol
kaTafoAég kepahaiou TEpIAQUPAvovTal oToug uTroAoyliopoUs. O TTAnpwyég Tokwy efaipolvral. Mg TNV epappoyr] g Avaiucng Avoiyparog
Peuatétnrag, BewpriBnke mmwg o1 Taktég TANpwES pog Tov OpiAo Ba mpayuartommoinBoliv oTo aképaio Kai eykdipwg, Kai amd v ahAn TTAeupd
OAeg o1 umoxpewoelg Tou Opidou Ba ekAnpwBolv OTO aKEPUIO — yia TIApAdelypa, o kaTaBéTeg 80 CmooUpouv Ta XPHHATA TOUG OvTi va
avavewoouv TS KaraBéoelg Toug. Xe TEpIMTTWOEIS 6TTou Sev uTrdp)el oupBariki) nuepopnvia ARENS yia OTIOIEGBITTOTE GITAITACEIS [} UTTOXPEWOEIS
{avoixToi ahAANAGXpPEO! AOYUPIACHOI, KATOBECEIG OWYEWG I} TUUIEUTNPIOU), TOTE QUTEG KATATAOOOVTAI GTNY OTAAN “§W¢ 1 Pva” TOU TIORAKGTW THVOKd.
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MNood ot X1IAIGSEeg Eup (Extdg £GV avapépeTal SIOPOPETIKE)

QI HETOXEG, TA TTAYIA KAl Ol AOITTES AITATACEIS KOl UTTOXPEWOEIS EXOUV CUUTTERIANGOET oTnv oTAAN “TIdvw ammd 5 €Tn” Tou TTapakdTw TTivakda.

‘Ewg 1 pfiva 1 -3 pfiveg 3 -12 pijveg 1-5&m Névw amé 5 & Zivaolo
Kard Tnv 31 AexepBpiov 2006
PevoTtétnTa oToixeiwv Evepynrikou
Tapeio ka Siabiapa omy Kevipiki Tpdmela 1.869.084 15,201 824 37 - 1.885.146
‘Evoka ypappdmia ko Ghha afidypaga 26.893 27.911 110.422 - - 165.226
Adveia ko amamieeig kaTd MOTWTIKGY 1ISpUpdTwY 2.538.010 47.010 29.531 12.298 4 2.626.853
Mapéyuya XpnHaTooIKovouIKG Péod - amaiTioeg 519 1.276 5915 41.559 7.166 56.435
XpnUaTOMOTWIKG LE0T GTIOTIHWLEVT OF e0AOYeg afieg 958.835 113.048 215.742 116.305 617.418 2.021.348
Héow oMTOTEAECHOMKWV AOYapICaHGV
Adveia kel amrarTigeig kard ety (uerd amd 5.331.942 1.686.605 1.537.555 5.444.522 6.425.991 20.426.615
TipopAéweIg)
Xpedypapa emevdurikod Xaproguiakiou 4.881 19.274 432.106 218.119 725.826 1.400.006
NoITTa oToyEla EvepynTIKOU 168.358 40.499 113.531 26.670 2.000.529 2.349.587
Zévolo Evepynrikol 10.898.322 1.950.824 2.445.626 5.859.510 9.776.934 30.931.216
"Ewg 1 pfiva 1 -3 pfiveg 3-12 pijveg 1-5&m  Névw amwéd 5 ém Zivolo
PeuoTotnTa YIoXpewoswv
YTOXpedxIgIc TIpOG TIOTWTIKG ISpUuaTa 3.222.026 598.836 539.711 504.082 18.196 4.882.851
Mapdywya XpNPATO0IKOVOUIKG HECT - UTTOXPEWCEIS 46 652 8.664 37271 13.171 59.704
YTOXPEUxIES TIPOG TIEAGTEG 13.005.775 1.781.903 1.730.557 194.019 22,335 16.734.589
MioTwrikof TiTAol ot Kukhogopla 829.784 1.276.853 813.228 1.645.180 696.498 5.261.513
Aormd Soveiakd kegpdAaia & UBPIBIKA KepAAaio 4.704 144 - 3.797 996.425 1.005.070
Norrég uTroXpetoeig 60.197 8.661 282.458 14.813 788.840 1.155.069
Zivoho Ymoxpewoewy 17.122.532 3.667.049 3.374.518 2.399.132 2.535.565 29.098.796
Zuvohiké Avoiypa PeuotdTnTag {6.224.210) {1.716.225) {928.892) 3.460.378 7.241.369 1.832.420
Kard Tnv 31 Aexzpfipiou 2005
Z(voAo evepynTiKod 8.526.080 793.230 2.135.779 5.364.781 8.725.610 23.545.479
ZUVOAO UTTOXPEWOEWY 13.893.912 2.401.832 1.975.167 1.784.144 1.882.766 21.937.820
Zuvoliké Avorypa PevoTéTrrag (5.367.832) {1.608.602) 160.613 3.580.637 4,842,344 1.607.659

AT TO TEAOG TOU 2003 epapudletal oTig Hovddeg Tou Opidou eviala MNMoAmikh Alaxelipiong Kivddvou PeuaTtétnrag. H Mok auTh eival cOpewvn He
SIEBVWIG EQAPUOOHEVEG TTPOKTIKEG Kal ETTOTITIKEG DIATGEEIC KOl Eival TTpooapHOCHEVn OTIG ETNHEPOUS BpaaTnpIOTNTES Kol OpYOvVWTIKEG DOpEG Tou
QOuidov Tng Tpdmedag Mepaitdg. H TTOATIKA auth Tepiypdgel Toug Baocikols opiopols Kal Hebodoloyieg atmoTiynong Tou KIvdUvou peuaTdTnTac,
kaBopilel Toug poAoUG Kal TIG UTTEUBUVOTNTEG TWV EPTTAEKOPEVWV HOVASWY Kal OTEAEXWV Kal TTEPIYPApEl odnyies yia To XEIPIOPO KATAOTAGEWV
Kkplong peuatétnTag. H TTOAITIKA ETTKEVIPWVETAI OTIC AVEVKES PEUCTOTNTAC TTOU AVAUEVETTI va TTPOKUWOUVY YIa TO XpoviKG Sidotnya Hiag efdopddag
Kan evag pijva, avagopikd Pe UTTOBETIKGA OEvdpia Kpiong peuoTdTnTag.

EmimmAéov, n molmikr opileal kai éva Ixédio Aiayeipiong Karaotdoewv Kpiong Peuotéinrag, 1o omoio TiBeTal ge epappoyr] o Tepiiwon Kpiong
pevotéTnTag. Mia 1éTola Kpion ptropel va o@elAeTal effe 08 CUYKEKPIPEVO YEYOVOS TTou OXETI(eTan Je dpaoTnpidtnTes Tou Opidou Tng Tpdmedag
Meipaig, EiTe pe TIC YEVIKETEPES OUVBIKES Twv ayopwv. Xuvliikeg evepyotroinong kai evdeifelg aufnuévng eTolpdTnTag, Aemoupyolv we SeikTeg yia
TNV evepyotroinon Tou Zyedlou Alaxelpiong Karaotdoewyv Kpiong Peuotétnrac.

EmrmpboBera, o Ouidog Tng Tpdmelag lMelpaing uttoAoyilel kol TrapakohouBel Toug UTTOXPEwTIKOUS BEiKTEC PeucTOTNTAG, «AEIKTNG PeuocTwy
ABeoipwve kal «AtikTng Aoupguwviag AnkroTnTag Amramfioewy — YTToXpewoewve, 6Trwe auToi opifovial olpgwva pe v Mpdén AloiknTr, pe 8épa
TO TAQioI0 eAéyyou amd v Tpdmeda Thg EAAGSOC TNG ETTAPKEICS PEUCTOTNTOS TWV TTIOTWTIKWY ISpUHETWY.

Ta emimeda Twy SEIKTWY KOIVOTIOIOUVTA KaBnuepivd oTig avTicTOIXES AlaxelploTIKES MovAadeg, Kal OAQ Ta OXETIKG OYOAIQ Kal ATTOTIUACEIS TS
AigiBuvong Aiayeipiong Kivoidvwy cuptepihappdvovial ato olvolo Twv avogpopwv Trou Trapéxovral ota péAn Tng Emmpormig Aiayeipiong
EvepyntikoU —YTroxpewoewyv (ALCO).

MNa v eAayiotoTroinon Tou Kivolivou peucTéTnTag Aaupdvovral pérpa, OTTwg n diatfipnon Yapto@uAdakiwv Xpeoypd@uwv TIOU HTTopolv va
peucTotioinBouv dpeca, n Sieldpuvan Twv KaTaBeTIkwV Aoyapiacpwy "peydAng Siacmopdc” (Aoyapicopoi TapieuTnpiou), n evioXuon karaBeTikwv
TTPOTOVTWY [E HAaKPOTTPOBECUN SIdPKEId, N SIEUpUVON TWY EVAAAAKTIKWY TINYWY Xpnparodétnong (ékdoon mpoypduuarcs Euro Commercial Paper)
Kai n EMPAKUVON TNG ANKTOTNTOG TWV UTIOXPEWCEWY péow TG £kdoong opcAoylakwy daveiwv (EkSoaon mpoypdpparog Euro Medium Term Note,
£kdoon kepahalwy Jeiwuévng eEaogdhiong Tier Il, ékdoon uBpPIBIKWY KepaAaiwy Tier I).

TéAog, To TTpSypapA TITAOTIOINONG OTEYAOTIKWY daveiwy, ovopaoTIKAG agiag 750 ekdT. eupw, TTAPEXEI TTPOVOUIC QUENUEVNG PEUCTOTNTAS, KaBWSg
KeqpdAaia TTou Sev eival GUECT PEUCTOTTOINCIHG PETATRETTOVTAI OF PEVOTA SiaBéaipa.
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MNood ot XIAIG5eg eup (Extdg edv avapépeTal SIOPOPETIKE)
3.7 EGAoyeg afieg XpnUOTOIKOVOMIKWY OTOIXEIWY EVERYNTIKOU KAl UTTOXPEWTEWV

0O axéiouBog Trivakag TrapouciGlel Ti AOYIOTIKES Kol EUAOYES OEIES yIA TA XPNUATOOIKOVOUIKG pEoa (OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEIG) TToU BV
TpeUvIal ot e0AOYES agieg OTOV EVOTTOINUEVO ITOAOYICHO Tou Oilou:

AoyiaTixi] Afia EdAoyn Afia
31 AexspPpiou 31 Aexsppiou 31 Aexepfpiou 31 Aexepfpiov
2006 2005 2006 2005
XpnUaToolKkovolIkd oToiXEla EvepynTikol
AGvein Kal cmaTioEIS KAaTd TOTWTIKWY 1I3pUUGTLY 2.626.853 2.220.330 2677.722 2.221.324
Adveia kai ool kard TeAariv (LETd amd TipoBAfyeig) 20.426.615 15.451.118 20.948.191 16.045.877
Xpedypo@a emevBUTIKOU XapTopuAakiou
-Siaxparolpeva we T Mi§n 99.880 95.555 99.880 95.456
Xpnp HIKES YTTOXpEWOEIG
YTTOXPEWTEIG TTPOG TTICTWTIKY 1dpUaTa 4.882.851 3.535.764 4.887.054 3.832.913
YTToXpetITslq TIpOG TTEAGTES 16.734.588 13.196.528 18.698.299 13.188.751
MoTwkoi TiTAoI 0E KUKAOPOPIa 5.261.513 3.745.688 5.2682.786 3.740.792
Norrd Saveiakd ko uBpIBIKE KepaAaia 1.005.070 603.540 1.041.553 607.784

a) H vumohoyi{duevn edhoyn affa Twy Saveiwv kKol AMAmMoewy KATE TICTWTIKWY 15pupdTwy Bacifetal oThv TTpoe§dPANCN YpnuaTopowy
XpnoiyotrolwvTag emTokia Siarpamelikig (money market) avdloya kai pe Tn didpkeia Tng kdle kardBeong.

B) H edhoyn afic Twv daveiwv kal omamfioswy KaTd WehaTwyv, utroAoyiletal TTpoefopMIVIOE TIC aVOHEVOUEVEG HEAAOVTIKEG TOMEIGKEG POEG
XPNOIHOTTOIWVTAG KATAAANAES KAUTTOAES ETTITOKIWY TFOU QVTICTOIXOUV O€ XPNHATOOIKOVOUIKE JECQ PE OVTICTOIXO TICTWTIKG KivBuvo Kal SIdpKela.

y) O1 elAoveg agleg Twv Ypeoypdeuv Tou ETTEVOUTIKOU YapTopuAakiou Bacifovral ot TIHES TTou kaBopifovral améd Tnv ayopd. Vtrou ayopaleg TIHES
Sev eival diaBéoipeg, n eldhoyn afia €xel kaBopioBei pe Bdon TG TIPEG GAAwV Ypeoypdpuwy PE Tapbpoia XapakTnpioTiKd f HE Tn pEBodo Tng
TTpoegoPANCNS Xpnuaropowy (discounted cash flow model).

) H umroAoyifopevn g0Aoyn adia Twy UTTOXPEWCEWY TTPOS MCTWTIKG 15pupara BaolfeTal oTnv TTPOEEOQANCN XPNHATOPOWY XPNGIHOTIOIWVTAS
emTékia diatpartedikrig (money market) avdAoya kai pe Tnv Sidpkeia TG KaBe kardBeang.

€) H umoloyifépevn elAoyn afic Twv utroypewoewv Tpog TeAdTEG Baciferal oTnv TPOef6EANGN XpNHATOPOWY XPNOIHOTTOIDVTOG ETTITOKIC
Siatpamedikic (money market) avdAoya kai Je Thv SIAPKEIX TN KAOE KaTdBeons.

oT) H gUhoyn agla Twv MoTwTIKWY TITAWY o€ KukKAogpopla Baoiletal oe TIpEC ayopdg. Otrou auTég dev elval Biabéciyeg, n e0Aoyn agla €xel kaBopioTel
pe Bdon TG TIPEG GAAwV Xpeoypdpwyv HE TTap6HoIa XapakTnpioTikd (ARgn, amédoan) 1 pe T pEBodo Trg TPOEEGPANTNG XPNHATOPOWIV.

n) H edioyn aic Twv Aormuiv Savelakwv kal uppidikwv Kepahaiwy Baoiletal oe TIPEG ayopdg. Drav dev umrdpyouv agidTmoTeg TIHEG ayopdg, yivera
TTPOEEOPANCN XPNHOATOPOWY HE KATAAANAES KAUTTOAES ETTITOKIWY.

3.8 Ymnpeoigg 8gparopuAakiig

O Ouihog TTpoo@EpEl uTNpedieg BepaToPUAAKIG TTPOG TPITOUG yia TTANBWPa XPHATOOIKOVOHIKWY TrpoiovTwy. O1 utnpecieg auTtég repihappdvouy
OladIkaoleg OTIwG QUACEN aiiv, eKKABApIon XPNHCTIOTNPIOKWY cuvaAAaywv enl agiiov oTnvy EAAGDA kol oTo £EWTERIKG, BIEVEPYEIA ETUIPIKLV
Tpdtewy, eiorpagn ei00drjpaTog KTA, yia Aoyaplaoué 1IBIWTWY Kal ETaIpEIdV. Ta ev Adyw XpnHATOOIKOVOUIKG TIpoiGvTa TTpog pUAan kai diaxeipion
yia Aoyapiacud Tpitwy, KUBWe Kol To £0080 TToU TIPOKUTITEl ammd quTd dev TEPIAGUBAvVOVTAI OTIS OIKOVOUIKES KaTaoTdoelg Tou Opidou. O1
OUYKEKPIUEVEG UTINPEDIEG EVEXOUV HOVO AeiToupylkolg KivBivoug. Kard Tnv nuepopnvia olOvragng tou looloyiopol, Ta umoAoima Twv
XPNHATCOIKOVOUIKGY TTPOIGVTUY TPITWY TTpog PUAGEN Kol Slaxelpion amd Tov OpiAo fitav € 19,7 &ic. (2005: € 15,5 dic.).

4 ExTipfoeig Kal TTapado)Es oTNV EQAPHOYI| TWV AOYIOTIKWY apXwV

O Opidog Kartd Tn olOvTagn Twv OIKOVOUIKWY KATaoTdoewv TTpoPalvel 08 OPICUEVEG EKTIURCEIG Kal TTApadoxXEG yid TNV WEAAOVTIKY KaTtdoTtaon
OPICHEVWV TOIXEIWY TOU EVERYNTIKOU KOl TLV UTTOXPEWTEWY TIOU ETIMPEGLOUV TNV OTTEIKOVION TWV OTOIXEIWY QUTWY OTIG OIKOVOUIKEG KOTAOTACEIG.
O ekTIUAOEIS AQUTEG Ko ol TTapadoxEg eEeTdlovTal oe kéBe TepioBo e BAon 10TopIKS oToIXEI AAAG Kal TTPOOBOKIES yia MEAAOVTIKG yeyovoTa.

1. Amroueituon davelwy kat AOITWY YopnyHoEwy.

O ViAo og KdBe nUeEpOLNVIC SUVTAENG OIKOVOUIKWY KATAOTAGEWY EEETAZEI av uTrdp)ouv Bdoiueg evaelEelg 6TI Wi amraitnon 1j opdda amaTioewy
£yel uTrooTei amopeiwaon g agiag mg. Edv urrdpyouv 1éToiEg evdeifelg, uTToAoyileTal TO QvaKTHGIPO TTOCG TG aTaitnong fj TG opadag anmaITioswy
K1 oxnuaTi¢etan TpoPAEwn yia amoueiwon ¢ aflag Twy amarijoewy. To Teod ThS TPORAEYNS KATAXWRETAI OTNV KATGSTACT) cmoTeAeTudTwy. O1
evbeifeig autég mepiypdgovial otn anpeiwon 2.12. O ekmipriosig, o Tapadoyxég kon n peBodohoyia Tou ¥pnoiyomoigital eeTdlovTal TAKTIKG
TIPOKEIUEVOU OI ATTOKAIOEIG AVANEoA OTIG EKTIPWUEVES CTTOUEINCEIG KAl TIS TTpayUaTIkéS {npieg amd Tnv aduvapia eioTTpagng Twv Xopnyrioewy va
Hnv eival onuavTikEg.

2. EdAoyn aéia xpnuarooiKovouiKwy TpoiovTwy.
H edhoyn afic Tapdywywv XpnuaTOOIKOVOUIKWY Tpoidviwy Ta omoia dev Siampayparedovral g Kol ayopd mpoadiopifetal amd uoviEAa
amoTiunong. Ta poviéAa qutd, av kal Bacifovial og PETPROINCG OTOIXEIR, oTTaImolv eKTINACEIS Kou TTapadoxés (OTTwWS yia Tov TIPOCDIoPITHE TG

peraBAnrotnrag —volatility- ka Tou moTwTiKoU KIVBUvou) o1 otroieg emaveferdfovial ot TakTd SiaoTAPATa Kai 6TToU O CUVBKES Twv ayopuwv
HeTaBdAAOVTaI.
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Mood oe XIAIGBeg VP (EKTES EGV avapEpETal BICPOPETIKG)

3. Arroucgiwon Tou SlaBéoiuou TPog TWANoN XapTopUAaKiou

To BiaBéopo Tpog TWANON XapTopuAdkio ameikoviletan ae eUAoyn afic o1 petapolég Tng omoiag karaywpolvral ot ESIkG amoBEUATIKG.
Atropelwon Tng agiag Tou YapTopuAdakiou autol utrdpxel Otav n uelwon g elAoyng agiac oe oxéon HE To KOOTOS KTong elval onuavTikh f
mapareTapévn (oTroreital ekTipnon) kal TOTE To amoBepdaTIKG auTd PETaPEPETAl OTa ammoTEAETHATa NG Xprione. Emiong, exniufioeig xpnoipomoiobvral
Kal yia Tov TTpoadiopiod Tng edAoyng aglag xpeoypdeuwy Ta otroia dev diampayuaTedovTal ot K&Tolx ayopd. Na Ta Xpedypaga autd n edAoyn agla
mou utrohoyifeTal atd Sidpopa oIKovopikd PovTéAa cuvuTToAoYilETal padi PE ekmpRoElg yia TRV UTapén kKAaSIKWy SIGKUPGVOEWY Kal TTPOOTITIKWY,
KOBWS KAl JHE TNV OIKOVOUIKY) KATACTACT TWY ETAIPEIWY Twv oTTolwv o DHIACG KaTéXel Xpedypaga.

4. TitAomroirioeic Kar ETaipeles E10ikod okomrol

O Opihog xpnuarodortei Tnv Snuiocupyia etaipeiwv £18ikod okotroU (SPEs) yia didgopoug Adyoug cupTrepIAQPBavopévou Kai TG TITAoTroinang
neplouoiaiy otoixeiwy. O Dpihog Sev evomioiti eTaipeieg £1dikod okotrod oTIg omroieg Bev aokel EAeyyo. Kabwg oe opiopéves Trepimmwoelg dev eiva
g0koAo va TIpoodiopioTel kard mégo 0 VuIAog TpdypaT aokei éheyyo ge eTaipeia idiko0 okoTioU, TipoPaivel G EKTIUAOEIC yia Tnv £kOeon ot
Kivdivoug kal oQEAN, KaBwe kal yia Ty SuvaTdTnTa Tou va AauPdvel Aemoupyikés amo@dotis yia T ouykekpipévn etaiptia €i01Iko0 okomol. Ze
TOANEG TTERITITWOEIG, UTTAPYOUV OToIXEia Ta oTroia av An@dolv utrdwn pegovwpéva, utrodeikviouy UTapén eAéyyou fi EéAAgiwn autol avagopikd Je
mv etaipeia €101IKo0 oKoTroU, £Gv Spwe AngBolv utrdyn ouvolikd, kaBioTolv SUOKOAN TNV amdPaon yio To £Gv aokeiTan EAeyxog. Ze TETOIES
TIEPITITWOEIG N ETaIPEi E15IKOU OKOTIOU EVOTTOIEITAI.

5. EmevOUoeic SiakparoUuEVES Ewe Tnv ANEn

IXETIKA HE TNV KATNYOPIOTIOINGN TWV Hn - TIApaywywy XpNUOTOMOTWTIKWY HECwY JE oTabspéc i Tpoodiopiciueg TTANPWHEG kal kabopiouévn
nuepounvia Afgng, o Ouihog akoAouBel Tig diatéEeig Tou AAI 39 kai Ta karardocel oto diakparoUpevo £wg TNV ArEn XapToguAdkio. AuTod Tou
€idoug n karnyopiomoinon mpolmoefétel onuavtiky afioAdéynan. MNa Tnv agioAdynon autn, o OuiAog ekmiud Tnv ipGBeon kal TNV IKGveTNTd TOU va
Slaxpard autoU Tou eidoug TG eTTevBUoelg péxpl TNV AfEN. Edv o Ouidog dev Kparrioel autég TIG eTevOUOEIg WEXPI TNV AEn, ekTOC ammd eidikég
TIEPIOTACEIG- OTIWG T.X., va TIOUARCE éva WIKPS TG Kovid oTnv nuepounvia ARENg - eival umoxXpewpévog va PETAQEPEl TO OUVOAC TOU
Sioxparouuevou £wg TN AjEn xapTopuAakiou oto diaBégipo TTpog TTWANGN XaptoguAdkio. H amoTtiunon Twv emevBicewv yiveral TOTE aTnv e0Aoyn
atia.

6. ®6poc ergodhuarog

O Opidog uTtdkeITal o pOPO EI0OBHATOC OTIG XWPEG OTIG OTTOIEG dpaaTnpioTroleiTal. AuTo aTTaITel EKTIPACEIS yid TOV TIpoadiopicpd Tng TTpAORAEYNS
@dpou el00dAUATOS KATA TG SIAPKEIX TNG Xpriong, Kadwg o TeAIKGS TTpoadioploudg Tou @bpou elival apéBaiog. OVtrou 10 TEAIKG QopoAoyIKS
amoTéAegpa diapépel ammd Ta TTOOG TTOU avayvwpioTnkav apyikd, ol diapopég Ba emnpedoouv 10 @opo ei0odfparog Kal T avapalAdpeveg
POPOAOYIKES UTTOXPEWTELS ATTAITACEIC TNS TTEPIGBOU HTTOU OAOKANPWVETAl O TTPOOBIOPIoUES.

5 Emiyeipnyorikoi Topeig
O DulAog £xel avayvipioe! Toug ak6AouBoug ETTIXEIPNHATIKOUS TOHEIS:

Aovikny Tepamediki — O Topéag TepIAaBAvel epyaoiec epTopikig Tpamedikic TG Tpdmedag Kl TwWY BUYATRIKWY TNE ETAIPEIIV TTOU CTEUBGVOVTI
ge voIKoKupid, KaBuwS Kol Ot pecaieg kai pIKPES emxelpRoelg (kataBéoeig, xopnyroelg, Kivnon kepaAaiwv, eioaywyéc — efaywyes, syyunTikég
ETMOTOAEG K. ).

Tpamelix] MeydAwv Emixeipioewy — O Topéag mepihaupdvel epyacieg eutropikic Tpamedikig Tng Tpdamedag Kal Twv Buyarpikuv TG ETAIPEDYV
TIOU CImeUB0vVOVTal O€ MEYAAES ETTIXEIPHOEIS, KABWS ETTIONG KAl OF VAUTIAIKES ETAIPEIES, 01 OTTOIES EEUTTNPETOUVTAI ATTG KEVTPIKES UTINPETTES, Adyw
Twv efeidikeupévwv avaykwv Toug (karaBEoeig, xopnyrjoelg, ojoAoyiakd déveia, XpnUaTodoTnon £pywv, Kivron kepaidiwy, eigcaywyes — eEaywyeg,
EYYUNTIKEG ETTIOTOAES K.CL.).

Emevdutiky Tpameliki — O Topéag TepldapPdvel epyaoicg emevlumikhig Tpamedikig Tng Tpdmedag Kol Twv OuyaTpikwy TNG ETNPEIDV
{oUHBOUAEUTIKES Kal ETTEVBUTIKEG UTTNPETTES, avadoxES, XpnHATIOTNPICKES CUVOAAYEG K.O.).

Aiayeipion Meploucing ke Treasury — O Touéag Teplhappdvel epyaoies Siayeipiong meplouaiag Tpitwy, KaBwe kal yia 1510 Aoyaplacud, g
Tpdamegag kai Twv Buyarpikwv TS eTaipeiwy (Epyaoieg wealth management, auoifaia kepdhaia, Aiayeipion AiaBecipwv).

Aoimrol — O Topéag mepihaupavel epyacieg TN TpdTeag kal Twv BUYaTPIKWY TNE ETAIPEIDY TTOU Sev SUPTTEPIAGUBAVOVTAlI O KATTOIOV OTTd Toug
TTponyoUNEVOUS TOHEIG (EpYaoieg KEVTPIKWY UTINPECIQV, Epyadieg real estate, utmpeoieg TAnpogopIkrig K.a.).
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Mapari@eTan avdAuon Twy eodBwv kal AoITTwV OTOIXEIWY Kard emyeipnuanksd Topéa Tou Ouilou:

Tpamelixf Aiayeipion
Aok Meyéhwy Emevs ] Kegahaiwv &
11-31112/2006 Tpamefixii Emxsipioewy Tparefixi Treasury Aoimroi ArroAoipig Vuirog
Eoobu 1.053.727 341.921 74029 416.567 329.954 - 2.216.198
‘Egoda amé dAhhoug emixeipnpaTikols Topelg 138.715 15.536 571 a0 222248 (377.160) 0
Zuvohikd Eégoba 1.182.442 357.457 74.600 416.657 552,202 (377.160) 2.216.198
KaBupd tsoda 863.470 186.408 59.890 43.785 90.459 - 1.224.012
Kabapd ecoba amd dAAoug eTriyeIpnpamrols Topefg (91.608) (22.785) {11.045) (5.210) 186.509 (55.861) 1]
Zuvoliké kabapd éoodba 771.862 143,623 48.845 38.575 276.968 (55.861) 1.224.012
ATmoTéAsopara Topéa 278.631 45.207 47.979 19.328 163.237 - 554,382
ZUMHETOXT OTa KEPSN TUYYEVWIV ETQIPEIY 2.167
ATtrorehégpara Tpo popuwIv 556.549
dbpol (100.099)
ATtrorehEopara PETh Spwv 456.450
Aoird oToixeia kard Topéa
Kepahaiouxikég Sarraveg 71.210 28,488 909 453 82,722 - 183.782
Amoopéoeig 26.935 5.078 839 748 21.819 - 55.419
Armopeiwon aflag Savelwv 53.123 18.844 172 - 2182 - 74331

2710 QITOTEAECTHATA TLV ACITTWV ETTIXEIPNHATIKWY ToREwY TTEpIAauBdveral Troad € 129,8 ex. TTou agopd 1o képdog amd v mwinon g ING GROEP
N.V. ZxeTikA €ival n onuegiwon 10.

1/1-31/112/2005

‘Egoda 756.465 247.920 39.213 315.368 117.820 - 1.476.786
"Egoda amd GAoug eTyeipnuamnkols Topeig 107.958 10.178 1.237 - 110.279 (229.652) 0
Zuvoliké fooba 864.423 258.098 40.450 315.368 228.099 (229.652) 1.478.786
KaBapd Ecoda 651.085 119.439 30.341 95.100 4.875 - 900.820
Kabapd ecoba amd GAADUG ETIYEIPNHOTIKOUG TOMENG (23.532) (11.536) (3.355) - 85.755 (47.332) 0
Zuvohiké kabBapd fooba 627.533 107.903 26.986 95.100 90.630 (47.332) 900.820
Amoréheopara Topéa 165.685 41.740 15.363 75.085 5.019 - 302.872
ZupHETOXN OoTa KEPSIN OTUYYEVWIV ETQIPEIV 1.747
ATroteAfouara Tpo pépwY 304.619
dopol {21.892)
ATroTeAéopara HeTd 9Spwv 282.727
Ao oToixeia xard ropéa

Kepahaiouyikég Soarmdveg 43.827 16.043 611 266 60.009 - 120.756
AmooBioelg 16.918 1.904 1.285 589 26.350 - 47.046
Armopeiwon agiog daveiwv 49.244 17.592 - 1 2.188 - 69.023

Kard tnyv 31 Aexzpfipiou 2006
ZTOIXEIC! EVEPYNTIKOU Kamd TOPEX 14.675.733 6.284.682 164.053 6.212.550 3.594.188 - 30.921.216
Ymoxpewoelg kard Topéa 11.040.754 B847.745 125.737 10.985.252 6.299.308 - 29.098.796

Kard Tnv 31 Aexepppiou 2005
ZTOIXEIX EVEPYNTIKOU KaTd TOpén 10.961.074 5.917.041 144,016 3.848.719 2.674.629 - 23.545.479
Ymoxpewosig kard Toufa 8.665.757 1.214.510 126.769 6.498.504 5.432.280 - 21.937.820

O1 kegahaiouxikés damdves TepIAauBdavouy TTPoGBiKeS GUAWV KUl EVOWUATWY TTayiwy OTOIXEiwv £vepynTiKoU TTou TrpayuatoTionénkav o
BIdpKela TG XPRoNS aTTd TOUG ETTINEPOUG ETTIXEIPNHOTIKOUG TOMEIG.

Ta éooda kal kafopd éooda ommd AAAOUG eTIXEIPNMATIKOUG TOMEIS TepIAapfBdavouv é0oda kon kabapd éooda amd JIETAIPIKEG CuVaAAayEC TTou
TIPAYHATOTIOIOUVTAI aTrd TIC EMHEPOUS AEITOUPYIKES HOVADES 1) ETAIPEES TOU KGBE £mMIXEIPHHATIKOU TOPER PE AUTEC TWY UTTOAOITTWY TOPEWY Kal
BiérovTal atrd To I6XUOV KavovioTIKG TTAQIcHo.

H yewypa@Iikn karavoun £xel avarTuxOei oTn onueiwon 3.2.
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6 KaBapa évroka éooda
143171212006  111-31/12/2005

Toxol kai e§opoiolpeva éooba

Téxon tiThuwwv oTadepric amddoonc 132.215 85.107
Toxor Saveiwy TeAariv 1.112.832 774.396
Téxkol armaimioswy Katd MOTWTIKLY IBpUPETWY 132.567 60.821
To6kol oupBdoewy aviahhaytig emTokiwy 199.778 108.055
Mool Tékol £o05a 97.426 81.277
Zivoho Tékwv ka1 Eopololpevinv Eo065wV 1.674.8318 1.109.656
Tékol ka1 efopololpeva E§oba

T6kol karaBEcewv TeAGTWY kal TIpdEEwWV TTPOoWPIVIIG EKXEIPRCNG Xpeoypapuv {345.037) (202.069)
Tékol moTwTkWv TiTAwv ot KukAogopia Kai Aorriv Savelakwv kegahafwy {184.070) (84.208)
TéKOI UTTOXPEWCEWY TIPOG THOTWTIKA 1I5p0ara {132.569) (70.761)
Tbéxol oupBdoewy avraiiayric emTokiwy {204.956} (122.755)
ToKo! XpnuaToSoTIKr¢ PIoBWanG ETTEVOUTIKWY aKIVITTGV {20.282) (10.911)
Mool Tékol E508a (72.768) (60.232)
Z0voho TOKwY Ko efopolotpeEvwY 563wV {959.680) {550.936)
KaBapd Evroka Eooba 715138 558.720

To o6 Twv SedoUAEUNEVWV TOKWY TWy Savelwy TTou éxouv uttooTel amopsiwon aflag eival € 17.324 yilddeg.

7 KaBapé amoTéAeoya Tpoundeiiv
143111212006  1M-31112/2005

"Ecoda mpounoeiy

Epmopixr] Tpenredikn 135.701 118.877
EmevBuTiki Tpamedikr 59.521 33.848
Awrxgipion keaiaiwv 17.933 15914
Z0volo eo6Bwv TpopnBadv 213.185 168.639
"E¢oba wpopnBaiv

Eymropikr] Tponrediki {16.411) (13.947)
EmrevduTiki} Tpammedik (15.823) {10.719)
Liayelpion kepaAalwy (272) (364)
Zivoho ef{63wv TpounBeimv {32.508) {25.030)
Kabapé amworéheopa ipoundeinv 180.649 143.609

8 ‘Ecoda amd pepiopara
1113171212008  1/1-3112/2005

Mepiopara xpeoypdgwv diabéoipou TIpog TrhAnan XaptopuAakiouv 14.525 10.262
Mepiopara Xpeoyplpuy ERTIOPIKOU XapToQuUAaKiou 3.086 9.203
18.511 19.485

9 AtroTeAéOHOTA XPNHATOIKOVOMIKWY TTpaswv
1M-31/12/2006  111-31/12/2005

Képdn peiov {nuiEg pdgewv ouvaArdyuarog 12.470 12.571
Képdn peiov {nuiég ammd TWANCH HETOXWY Kol apoifalwy Kepahaiwy (1.213) 35918
Képdn peiov {nuiég amd TAnon Trapaywywy (1.748) (6.351)
KEpdn peiov NMIES Cmo TIWANGT OHOAGYWY (1.932) 7.346
Képdn peiov Inpiég amotipnong ouvalAdyparog 1.002 (1.450)
Képdn peiov {npiEs amotipnong PETOXWY ka1 apoifaiwy KEQahaiwv 12.573 21.798
Képdn pelov Znpié amotiuneng Trapayiywy 13.985 17.253
KépBn pefov {nuig amotiunong opoAdyuy (5.695) {19.490)

29.442 67.595

10 Képdn peiov TnuiEg amd Ypedypagd eTeviUTIKOU ¥apTopUAdkiou
14-31112/2006  1M-31/12/2005

KepSn pefov Enuig peToyy kal apoifaia kepdAaia (AicBiapou TTpog TANRon XapToguAakiou) 140.017 25.448
Kepdn pefov Znpiég opoAbywy (AlaBémpou TTpog TrdANCN XaproquAakiou) (617) 515
Képdn peiov Znpleg amb mwANC SuyaTpIKiV Kol GUYYEVIDY (421) 8.313

138.979 34.276

210 TAdiolo g amd 18/1/2002 Zupgwviag ZTparnyiki¢ Zuvepyaoiag tng Tpdmelag Mepaiwng Ko Twy eTaipeiy "ING EAAHNIKH ANQNYMH
AZQAAIZTIKH ETAIPEIA ZOHZ" kai "ING EAAHNIKH ANQNYMH ETAIPEIA FENIKON AZ®AAEIQN" yia Tov TROTIO pEUCTOTIONONG TWV apoifaiwy
HETOXIKU)W CUHHETOXWY, OAOKANEWONKe evrdg Tou o Tpiufivou 2006: o) n didBeon pe Ty WéBodO NG IBIWTIKIG TOTTOBETNONG TPOS BEOUIKOUS
£MeVOUTEG TOU guvohou Twv peToxwy Tpdmedag MNeipaiwg ou kareixav ol eTaipeieg "ING EAAHNIKH ANONYMH AZOAAIZTIKH ETAIPEIA ZQHZ"
Kl "ING EAAHNIKH ANQNYMH ETAIPEIA FTENIKQN AZDAAEIQN" Kan B) n) SidBean péow tou Xpnuatiotnplou Euronext Amsterdam Tou suvoiou
TWv ToToToMTIKWY peToXwy ING Groep N.V. kupiémrag Tpdmedag Meipowe n omroia guvieAécOnNKe pPe oTadIakES TTWANOEIS.

To képdog TTpo Popwv Kal YETA aTrd gopoug amd Tig TrapaTdvew cuvaliayég avijABe oe € 129,8 ek. ko € 97,4 eK. QVTIOTOIXU KAl KATQYPAPIKE OTC
BiBAia Tng Tpdmedag Meipoiwg.
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Ouihog TpameZag Melpaiwg - 31 Aekeyfpiou 2006
MNood ot XIAKESES VP (EkTog Edv avapépeTal BIGPOPETIKG)
11 Aoird £008a eKHeTGAAEUOTG
113111212006 14-3112/2005

‘Ecoda amd SpaampidtnTes etaipeiwv Sioyelpiong akviitwy (elampadn evoikiwy kol amotéhecua armd arrotipnom emevBUTIKIV aKiviiTuv) 81.161 13.175
‘Ecoda amd m dpaompidtnra tng ETBA BINE 18.318 20.091
‘Ecoda ammd SpaampidtnTes mAnpogopixig 6.863 7.651
‘Ecoda omrd SpaampidtnTes Aeroupyikrg pioBwang 5.207 5.207
‘Ecoda evoikiwv 379 483
Aoimd £0o5a TpaTTEfIKWY EpyAgItv 606 6.456
EmoTpogii ¢opv - EIcpopiv 5.785 7.368
Aoird £é0oda expeTdAAELONG 22.874 16.724

141.293 77.15%

H adénon Twv e0ddwv amd Tig £Taipeieg Slaxeipiong akivijTwy 1o 2006 ogeiieral kard kOpio Adyo atnv Picar A.E., eTaipeia rou dloyeIpiletal To KTipIo
Citylink aTo kévtpo Tng ABrivag. Toug Trepioodrepoug uriveg Tou 2005 1o ev Adyw Kripio Bpiokétav utré karaokeur|, evid To 2006 o1 mepioodrepol
XWpol Tou Acimolpynoay TApws. ETol, Ta é00da Tng Picar amé evoikia ki amoTipnan oamd aveEaptnTto eknpnTi (Lambert Smith Hampton) aviiABav
oe € 56,7 ex. 10 2006 évavr € 6,4 ek. 10 2005. Znpueioveran 61 1o kTipio Citylink avripetwmideral we xpnuarodorikr piocBwon ki éxel emBapdvel Ta
£€oda 1oKkwv Tou Opidou pe € 20,3 ex. To 2006 évavm € 10,9 k. To 2005 (onuciwaen 6).

O ammaimioelg Tou OpiAou amid AsIToupyikés MITBWoelg avaAlovTal wg EENG:

31 Aexcpfpiou 31 AexepBpiou

Aramriioeig amd AaTovpyikés HNIoOWoEIS 2008 2005
Méxpi 1 érog 41.093 16.165
Amé 1 £rog fwe 5 €m 133.771 19.222
Merd amd 5 ém 2.780.647 -

2.955.511 35.387

zm xprion 2006, n adénon omig amanmoelg amd AEITOUpYIKEG pIoBWoEIg oPeiAeTal Kupiwg oTa picBwuara g Picar A.E. amd ) diaygipion Tou
Citylink.

12 Aamr@veg TPOCWITIKOD
11-31/12/2008 1/1-31112/2005

MioBoi ka1 npepopiadia (217.778) (183.983)
Eiogopés kovwviki¢ aopdhiong (46.206) (38.462)
Aoimréc Suamdves TPoOoWMKOD (12.980) (17.040)
Adréiveg TIapoxwy HeTd Th guvtatiodétnon (anpelwon 36) (24.825) (25.399)

(301.789) (264.384)

ZTOUG HIoB00G KAl nuepodioBia TepIAapBdaveTal Tood € 8.360 YIA. TTou a@opd To CUVOAIKG KOOTOG TWV TIPOYRAMHGTWY TIPOAIpEONS ayopwy Of
petoyéc (onpeiwon 38) yia T xprion 2006. To avricToKe Togd yia T xprion 2005 eivan € 200 xIA. 10 CUVOAIKG KOOTOG TWV BIKAIWPATWY
TpodipETNS ayopv Ot HETOXES, TIEPIACHBAVETN Kal TO KOOTOG TTOU CVTIOTOIXEl OTA SIKAILHATY TTROAIPECTNS TTOU Xopnyhonkav oTd PéAn A.Z. Kal
Sioiknong (onueiwon 42).

O apiBuég mpocwiTikol Tou Opikou yia 1o €ro¢ 2006 rtav 9.253 (AsképBpiog 2005: 8.151). O uéogog apiBuée Tou Mpoowmkod yia 1 Xprion 1/1-
31/12/2006 ritav 8.702.

13 '‘E§oba Sioiknong
1M-31/12/2008 1M1-31112/2005
Evolkia (36.326) (32.521)
Dopol - TEAN (34.973) (28.135)
Alagripion (36.233) (28.258)
E&urmnpérnon - TTpowbnon Tpamedikwv TTRCIGVHUY (26.018) (22.748)
AuoiBég kal damdveg TpiTwy (37.808) (29.278)
Aormrd £5oba diofknong (75.989) (72.192)
(247.357) (214.130)
14 Pépog elcodnparog
1M1-31/112/2006 1M1-3112/2005
Tpéxwv popog (61.808) (42.280)
Avapaiibpevos pbpog (Enpefwan 35) (37.968) 20.993
Avaioyla pdpou guyyevwv eTaipeityv {onueiwon 23) (327) (605)

{100.099) (21.892)

O ouvTEAEOTRG POPOU TWV VOUIKWY TIPooWTIWY oTnv EAAGOT, olugpuwva pe TIG 1oXUouces Siatdgeic Tou Gpdpou 109 map. 1 Tou N. 2238/94
avépyetal yia 1 xprion 2005 og mooooTd 32% kal yia T Xprion 2006 ot rooootd 29%. H Tpdmeda, dpwe, PETd Tiv cAOKArpwaT) TS GUYXWVEUONS
He v EAAnvik Etaipsic Emrevdloswv Xaptoguhakiou AE. kard 1o 2005 kdavoviag xprion Twy diardewy Tou Gpfpou 9 map. 2 kai 3 Tou N.
29892/2002 yia pev ) Xprion 2005 mpoudidpioe 10 TOod Tou @opou EIC0drpaTOC epuappolovTac we ouvTeAEoTH] popou eTi Twv YopoloynTEWY
KePBWY TNG TTOCOOTO HEWHEVO KaTd TTEVTE {B) TooooTiaieg Hovddeg, ATol MogooTd 27% (32% - 5%), yia 8¢ T xprion 2006 yia Tov TPOCBIOPICHO
TOU PpOpou EI00BHPATOS EPApPOTE WS GuvTEAEDTH Popou 1T Twv PopoloyrTEWY KEPSWV TNE TFOCOOTO ETTONE PEIWPEVO KaTd TEvIE (5) TooooTIdiES
Hovadeg, ATol TTooooTO 24% (29% - 5%). EmimrAéov, onueiaverar 6T To GpBpo 7 Tou Tou N. 3470/2006 (PEK 132 A'/28.6.2008) «EOvikO ZupBouhio
Efaywywv, gopoloyikéc puBuioel kai dAAeg diardfeig» TpoBAETe 0Tl n weéAtia Tou POpou, Twv EmXEIPrioewy Tou dikalolvTal BAceEl Twv
Siaragewv Tou N. 2992/2002 (dpBpo 9, Tap. 1, 2 koi 3) TN HEIWON TOU CUVTEAECTH QOpOAOYIag, KATAVEUETAI I06TIO00 OE TPEIS CUVEXOUEVEG
SiaxeiploTikéS TrEPIGdOUC apxric yevopévng amd Tn SIaXEIpIoTIKr} Xprion eviog TS oTroiag OAOKANPWENKE 0 PETAOXNUATIONES, KUl apopd Hovov Tnv
TaMEIaKn SIaXEIpIoN TOU CUYKEKPIMEVOU TTOo0U TOU pépou.
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MNa Tig Buyatpikéc £Taipeies TTOU JPACTNPIOTTOIOUVTAI Ot GAAEC XWPES, O POPOC EXEl UTTOAOYIOTE! HE TOUG QVTIOTOIXOUS I0YUOVTEG OVONAOTIKOUG
@opohoyikouc ouvteheoTég (AABavia: 20%, Bouhyapia: 15%, Poupavia: 16%, H.M.A.: 40%, ZepPBia: 10% kar Aiyutrog: 20%).

O @bpog ou avahoyei aTa kEPdn Mo edpwv Tou Opilou diapépel amd 1o TTOoS TToU Ba TTPOEKUTITE XPNOILOTICIWVTAS TOV OVOHAOTIKO QOPOAOYIKE
guvteheoTh TNg Tpdmedag we e§ng

2006 2005
KEpdn mpo ¢dpuv 556.549 304.619
®bpog Tou avTioToIXEe! {138.684) (82.247)
Ela6dnua Tou Sev utrdkeiTal oe gopohoyia (@dpog TTou avahoyel) 48.662 10.365
Mn exmmméueva ESoda (pdpog Tou avaioyel) (5.536) (8.551)
EmiSpaan Tou avaBahAbpevou gpdpou oTa amorehéopara ypliong - 52619
EmiSpaan epappoyri¢ SICpOPETIKWY POPOAOYIKWV CUVTEAECTWV HNTPIKIE Kol BuyaTpIKWY (6.131) (4.069)
ZupTrAnpwiarikés gdpog 3% el eicodriparog amd axivira (39) {51)
Zupyn@IoUGS TRENYOUHEVWY KN XPNOIHOTIOINSEVTWY QOPOAOYIKLV CnuIby 1.829 10.042
Pbpog eicodfparog {100.099) {21.892)

I xprion 2005, oavaBalASpeEvos @Opog EVEPYNTIKOU £TT TG amopeiwong afiag CUNHETOXWY avayvwpioTNKE OTA CITOTEAEQHOTA WOTE v
oupyn@IoTEl e pEAAOVTIKG KEPDN atTd xpnuaroTnpiakés ouvaiiayés Bdon Tou dpBpou 38 Tou N. 2238.

15 Képdn avd petoyn

Ta Baciké képdn ava peroyr) utrohoyifovral Siaipwvrag Ta KEpSN PETA pOpwv avaioyolvia aToug PETOXoUS TN Tpdmelag PE To yéoo oTaBpiouévo
apIud HETOXWY TToU BPIOKOTAY O KUKAOQOpPIa Katd Tnv SIGPKEIR TNG XPIoNg, ECOIpUIVTAS TO HETO apliBU6 1IBIWY HETOXWY TTOU EIXE OTNV KATOXI] TOU
o Ophog otn Sidpkeia g yprions. MNa Tov utroAcyicud Twv TTpooappocuévwy Kepdwv avd petoyny Aaufdvovral utroyn GAEG oI KATnyopieg
duvnTiKwy TiTAwv. H pévn kamyopia Suvnmikwv TiTAWY elval Ta S00 ev evepyela TTpoypduuaTa didBeong PeToXwy (onueiwon 38). ZuyKekpiyéva, n
Siagopd oTov apiBué PEToXWY TTou TTPOKUTITE! amtd Tr) cUyKpian a) Tou apiBuol peToywy Trou Ba exdiSovrav oE XpnuarioTnpiakr aia yia 1o oldvolo
Tou KataBAnuévou TTogol améd Toug dIKaloUuxoug Kal B) Tou aplBpol peToxwy TTou ek8idovTal atmd Ty e§Goknon Twv SIKAIWPATWY TTRoCTIBETal oTo
Hégo oTabpicpévo apiBud PETOXLWIV TIOU XPNOIHOTIOETal YIT ToV UTTOAOYIOHO Twv BaCIKWwY KEpSWY avd peToxh.

Booixd képdn ava peroxh

11-31/12/2006 11-31/12/2005
Képdn avahoyolvra oToug Hetdyoug Tng Tpdmelag 434.649 283.773
Méoog oTaBuigpévog apiBudg pHeTaXwy 262.353.739 248.030.513
Baoikd képdn avd peroxr (o€ supd) 1,66 1,08

Mpocappoouéva képbn avi yeToxh
11-31/12/2006 11-31112/2005

Képdn avahoyolvra aToug Letdyous g Tpdmelag 434.649 263.773
Méoog oraduiouévog apldpds HETOXWY 262.353.739 248.030.513
Mpooapuoyn yia Sikaihpara mpoaipeorng 1.490.743 191.953
Méoog oTabuigpévog aplBpée HETOXWY yia TTIpooapuoouéva KEPSN avd PETOXT] 283.844.482 248.222.466
Mpooapploaléva képdn avd petoyr (oe eup) 1,65 1,06

O péoog oTaduiopévog apiBPGS PETOXWV VIO TOV UTTOAOYIOUS Twv BaCIKWY Kal TIPOTAPHOTUEVIY KEPSWY avd PETOXT £XEI TIPOOTPHOOTEI GUHPIVA
ye Tig diarageig Tou AAMN 33 avahoyikd amd 1/1/2005 mpokeipévou va AngBei utroyn n diavoun dwpedv petoxwy (1 véa yia k@0e 4 TaAaigg) n cmoia
otrooaioTnke amé v B' EmaveAnmmikry ZuvéAeuon g 15/5/2006.

16 Tapeio kan diabéoipa oTnv Kevrpikf Tpdmedo
31 Aexepfpiou 31 Aexepfpiou

2006 2005

Tapelo 304.538 198.232
Nostros ka1 Aoyapiaopol 6yewg ge TpAmedeg 175.830 109.366
Ynéhoma oz Kevipikég Tpdmeleg 796.556 686.913
Emrayég eiompaktésg - [pageio Zupypneiopet Kevipikiic Tpamslag 379.434 339.793
Zupmrepthappavépeva oTo Tapeio Kal XpruaTikG Siadéoipa kaTw Twv 90 nuepwy (Enpeiwon 41) 1.656.359 1.332.304
YmoxpewTikég kerabioei; o Kevipikés Tpdmeleg 228.787 237.915
1.385.146 1.570.219

O1 utroxpewTIKES KaTtabéoelg oe KevTpikéS Tpdmedeg Sev eival Siabéoigeg yia yprion kabnuepividv SpaoTnpiotiTwy amé Tov Dpiho. O1 Aoyapiacpol
nostros ka1 OYEews OE TPATTECEG £XOUV KUPTIVOUEVO ETTITOKIO.

17 "Evroka ypappdria Kai GAAa afidypoga
31 Asxzpfipiou 31 Aexsufiplou

2006 2005

‘Evroka ypappudma EAAnvikol Anpociou 6.366 -
EVTOKG YPAPUATIC ACITTWY KPaTWY 88.202 47.193
ZupmepihapBavopeva oTo Tapeio kal Xpripankd Siadéoipa xrw Twy 90 nuepav (Enueiwon 41) 94.568 47.193
"Evroka ypapudma EAAnvikoU Anpociou 29.748 40.103
"EvToKa YpapUdTIc AOITWY KpaTwv 40910 134.681
165.226 21977
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MNood ot XIAKESES VP (EkTog Edv avapépeTal BIGPOPETIKG)

Ta évroka ypappdrnia Aonmiv KpaTwv agopolv £VioKa Ypappdria Twyv Xwpwv AABaviag, Arydrrou kai H.I.A. TTou katéxouv ol Buyarpikég Tou
Ouidou e £8pa oTIC aAvTIOTOIXEG XWpeS. To CUVOAD Twv eVTOKWY ypauuatiwy eival otaBepou emiTokiou Kal eival Kuplwe etficiag Sidpkeiag. Ta
£vToka ypapudTia kai GAMa afiGypapa aTmroTIHWVTIal we XPEOYPAQa TOU XapToQUAGKIOU XpnHATOTTIOTWTIKWY HECWV EVEPYNTIKOU GITOTIHWHEVWY OF
e0AOYEC QElEC HECW ATTOTEAECHATIKWY AOYOPIACHEDY

18 Adveia Kdl ATTAITOEIS KOTA TIOTWTIKWY ISPUUATWY
31 Askzpfplou 31 Azxepfiplou

2006 2005
TomoBetrioel; oe Tpdmeles ecwrepikol kan Tpdmeleg e§wrepikol 2.603.641 1.979.417
Emirayéc eicmpakTéeg 9.954 11.182
ZupQwvieg eTmavenmwAnong TiTAwy 10.655 143.901
ZupmrepiAapBavépeva oo Tapelo ko Xpnpariké SixBéoipa kdrw Twy 80 nuepwv (Enueiwon 41) 2.624.250 2.134.470
TomoBerioeig oe Tpdmedeg (Gvw Twv 90 Nuepdv) 2.803 79.216
Emirayés eiopakTées {dvin Twy 90 nuepiy) - 6.644

2.603 85.860
Zivoho amamjcewy KaTd MOTWTIKGY I5pUPdTWY 2.626.853 2.220.330

To olvoAo Twv amaITACEWY aTTd MoTWTIKG 1I8pUuaTa gival KUPQIVOUEVOU ETTITOKIOU.

19 Napdaywya XpnHATOOIKOVOHIKG HEoO

Ta mapdywya Xpnuatooikovolikd péoa Trou karéxel o Dpihog mepiaapBdvouv ZuuBdAaia Zuvarldypartog, Zuupoiaia MeAhovTikii¢ ExmArfipwong
Emrokiou, Zuppdoeig aviaiiayrig ZuvaAidyuarog fyf kal Emmokiou, Aikaiwpara MNpoaipeong Ayopdg/ MwAnong ZuvalAdyparog 1y kan Emitokiou. Ta
TApGywya XpnpaTooikovopikg péoa karaxwpolvral apxikd otnv edAoyn afia Toug kaTd Tnv nUEpOUNVia KaTaXwpnongs Tou guppoldiou Kal kardTmv
amoTipwvTal KaBnuepiva otnv gdAoyn afia Toug. H edAoyn agia mpoodiopideran atmd Tig ayopdieg TIPEG kal aTTd pOVTEAT amoTipnong &tmou dev eival
SiaBéaipeg Tpéxouoeg TINEG. Ta TTapdywya pe BeTikf edAhoyn afia avayvwpilovral we oToiXgia Tou EvepynTikod, vy autd pe apvnmikry £0Aoyn aéia
avayvwpifovTal WG UTTIOYPEWGTEIS.

Karé rnv 31 Azxepfpliov 2006 Ovopaomikég aties EdAoyeg Afleg
Evepynrixkod NMe@nmkol
MNopédywya Siakp HEVO VIO EJTTOPIKQUG S
ZupBshona peAdovTIKAG ekmAfipwong (futures) 23.200 - -
2upBdoeig avTahAayig oToXEiwy evepynTiKod (asset swaps) 100915 - B.796
ZUNBaes avTaAAayr¢ emrokiwy (interest rate swaps) 8.833.869 42,273 38.221
ZupRdoeg avTaAAayric vopioudrav {currency swaps) 2.986 32
MpoBeopakés cuppuviss emrokiwy (FRAS) 6.000.000 1.104 -
MpoBeapiakd oupPdAma ouvalidypctog (FX forwards) 137.389 3.485 2558
Acanpara poaipeong (options) 100.00¢ 534 160
Aoimrd Trapdywya 39.562 182 841
47.578 50.608
E (o ué apdywy
Karabégeig/ BAVEIT TTEAATWV GUVBEUEVES PE SIKAIDHATA TIPOIpEoNS 274.138 8.580 7.936
Nupdywya SiakpoaToOHEva yia avTioTaduian edAoyng afiag
ZupBdoeig avraihayiic emrokiwv (Interest rate swaps) 129.123 277 1.160
Z0voAO avayvwpITHEVWY Trapaywywy oToIXEIWwY EVEPYNTIKOU / UTTOXPEWTEWY 56.435 59.704
Karé& tnv 31 Azxepfpiov 2005 OvopaoTixig atizg EdAoyeg Afieg
EvepynTikod MaBnmxol
Nupdywya SiakpaToUHEV YIO EPTOPIKOUG OKOTTOUG
ZupBoAaia pedhovTIkfG exrAfjpwong (futures) 7.800 49
ZupBdoeig avrahhayii oTolxelwy evepynTikol (asset swaps) 104.701 15.274
Zuppdcec avrariayric emmokiwy (interest rate swaps) 4.273.519 12136 14.919
2upBdoeig aviaiAayiig vouloudTwy {curency swaps) 2.714 496 {481) -
MpoBeopiakd auppoAaic auvaiadypatog (FX forwards) 68.589 2.503 2,556
Axauppara ipoaipeong (options) 137 137
Aoimd Trapdywya 137.222 1.352 {1.229)
15.637 31.706
EvowpaTwévd Trapaywya
KarabBéoeig/ Bdveia Treharidy auvBeuéveg e dikailpara rpoaipeong 287.328 6.812 3.883
MNMopédywya SiakpaTolpeva yia avrioTddpion evheyng afiag
Zuppdoes avTahAayrc emrokiwy (Interest rate swaps} 69.246 492 2,002
Z0voAO aVayVWRITHEVIWY TTapaywywy oToIXEiwy EVEPYMTIKOU / UTTOXPEWTEWV 22.741 37.5M

O Opihog g Tpdmedag Mepaing guvalhdoeTal Je GAAOUG XPNHATOTICTWTIKOUG Opyaviguouc, yid TO MEYAAUTEPO TTOC0OTO Twy gUMBoAdiwy Tou gt
CUVOAAQYLICTIKES I0OTIWIEG Kal eMTOKIN. EIDIKG yia TIG cupgpwvies avialhayiig emrokiwy, Tepimou To 91% Twy cuvaAAaywv yivovral e dAAOUG
XpnHaTomoTwIIKOUG opyaviguous (ovopacTikd TToad). Autég ol guvaAlayig yivovial pEgw SiapopoTroinyévou YapTopuhakiou avTicuyufailopéviy.
To 75% Tou ovopdoTIKOU TTOoOU TwY CUHGWVIWY avTaAAayc emmokiwy £xel ouvagBel pe Tpelg avTioupBaAlopévoug. To utrdAcimo 25% Exel
guvaplei pe SiGpopoug avTiouhBaAAduevous. To TogeaTo TG eUAoyng agiag OAwy TwWv TTapaywywy (EVEPYNTIKO) O OXECN HE TIG CTTAITATEIS KOTd
TICTWTIKWVY IGpUpPETWY avEpxeTal 610 1,72%.
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20 XpnuaTomoTWTIKG JEoo EVEPYNTIKOU cITOTIHWHEVA € EJAoyeg afieg HECW ATTOTEAEOUATIKWY AOYAPIAOUIY

Yneh

{peoypaga epTop XapTeg
Ex560ews Anpooiou GAAwY kpaTiv
Opodhoya eTaipiiov
QOuoAoyd TpamET v
Fupmrepihapfavépeva oro Tapgio xon Xpnpamkd SieBéopa kdtw rwv 90 npzpwv (Enpeiwon 41)

ExB6oewg EhAnvikot Anpoaiou
Exd6oewg Anpooiou dhAwy Kpariy
Opbioya eTaipiav

Opbioya TpamEefwv

MeToxEc eionyuéves ato XA

MeToxEc eionypéves ae XpnuamaTiipia e§wTepikcd
Apoifaia KepdAaia

Mn elonypéveg peToxég

Z0volo Xpeoypdeuv europ XapTopuAaxi

31 Aexeufpiov 31 AexepBpiov

Aormd xpnuarooikovouikd oroiyzia evepynmkod ou amoripwvral ot glAoyes afisg péow o

Feviké Zovoho

2006 2005

723 1.097

5.285 -

104 -

6.112 1.097
1.749.419 941.824
48.515 42.892

28.870 22.310

1.253

1.826.804 1.008.279

31 Aexeuppiou 31 AzkepBpiou
2006 2005

112476 57.412

15.588 16.415

3.918 3.881

57

131.983 77.765
1.964.899 1.087.141
HATIKWY Aoyapiaopiy 56.449 92.979
2.021.348 1.180.120

ZTa AOIMTA XPNUOTOOIKOVOUIKA GTOIXEIR EVEPYNTIKOU TIOU OTTOTILGVTAI OE EUAOYEG afieq PETW OTTOTEAECUATIKWV AOYCPIQGUWV TTEQIAGUBAavVOVTAl T

opbhoya Twy oupBdoewv avTalAayrig oToIXEiwv EvepynTIkoU (asset swaps).

A6 Ta avwiépw oudhoya tng 31/12/2006, cupTrEPIAGUBAVONEVWV KOl TWY ACITTLWV XPMUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU TIOU CTTOTIHWVTAI
ot eUAOYEG atiec HECW ATTOTEAECUATIKWY Aoyaplaouwy, TTood € 1.678 ek. elval otaBepold emitokiou (fixed), € 190 ex. petapAntol emtokiou (FRN)
kai € 21 ek, zero-coupon. Ta avTioToXa ood yia Tnv 31/12/2005 avépyovial ot € 846 ex. (fixed), € 79 ex. (FRN) ka1 € 77 ek. (zero-coupon).

Q1 debouheupévol TOKOI OHCAOYWY, TTou PETAPEPONKav OTIG avTIOTOIKES KATNyopieg OpoAdGywY, avépyovTal ot € 38 ek. (2005: € 21 e.)

MeTd TV oAokArjpwor TNg CUYXWVEUCNG NG eTcipeiag Sciens Aigbvrig A.E. ETrevdlogwy Kal ZupgueToywyv Pe v etaipeia AioAkog A.E.E.X., ka1 Tnv
cioaywyy oto XA oTi¢ 12/12/2006 Twv VEWY WETOYWY, TO TIocoOTO oupuetoxXlic ThG Tpdamelag otn Sciens Aigbviic A.E. EmevBioewv Kol
ZuppeTOXWY PEWBNKe amo 36,75% ce 25,80%. Me Bdon a) mv avwTépw peiwon moogoaTol, B) v mpoBeon tng Tpdmedag yia 1 TEQAITEPLY
Hefwan Tou TTooCoTOU CUHUETOXHG TNG OTO AUECO PEAAOV Kal ¥) TV avTITTpocwTTeuan Tng Tpdmedag oTo AloiknTikd ZupBouhio Tng Sciens pe 800 un
EKTEAEOTIKWY ETT GUVOAOU ETTTA PeAWV TTou Sev GUMMETEXOUV aTig Siadikaaieg xapagng ToOMTIKIG, CUNTTERIAQNBavVOUEVNS TG amopaoTng yia SIavopr
uepioparog, n Sciens A.E. ETrevBUoewv Kal ZUMUETOXWV HETAPEPBNKE OTO EUTTOPIKG YAPTOPUAGKIO (TTEPIACUBAVETAI OTIC LETOXEC EICNYUEVES OTO

XA).

21 Adveia Kol amaTHOEIS KOTA MEAATV

Advela Tpog 1Si1tiTeg

ZTEyaoTikd Sdveia

KaravahwTikd/ Tpoowikd Sdveia
MoTwrikég kKGpTeg

Aormd

Advela TTpog EMIXEIPHOLIS

Zivoho Saveiwv ka1 GAAwv Xopnyrioswy
Melov: MpoBAéyeig yia Inuiég (amopeiiaEic) amd Sdvaa kal TpoxaTafolic

Tivoho Saveiwv ka1 Tpoxarafoliv (perd amwd mpoBAfyeic)

31 Azxepfipiou 31 Aexepfpiou

2006 2005
4.442.182 3.385.589
2.345.778 1.774.516

431.808 353,162
126.722 189.504
7.346.486 5.702.771

13.457.961 10.181.37T

20.804.447 15.884.148
(377.832) (433.028)

20.426.615 15.451.119

A6 TIg amaTicelg Kard TeAarwy, TTood € 2.904 ex. (2005: € 2.677 £K.) apopd xopnynoeis oraBepol emTokiou, v TTogd € 17.900 ex. (2005: €

13.207 eK.) agopé YopnyRoEeig KUMAVELEVOU ETTITOKIOU.
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MNood ot XIAIGSES EUPW (ExTdg edv avapépeTal SIGPOPETIKG)

Kivnon mpéBAsyng (aropelwong) yia Inmég amré Sdveia xa dhiec Yopnvrioeig:

Ymoéhorro évapéne xpriong (1/1/2006 ken 1/172005 avrioTona) 433.029 453.092
Metagpopés amd Aoimrég mpoBAfyelg - 8.001
Ymohorro mpoPAéwewy amd véeg GuyaTpikég - 33.473
“Etodo ypficng 74135 §7.682
Agypapéc (127.404) (137.680)
Yndhonra Buyarpikiv TIou TrwhAliBnkav (47) -
Zuvarhaypomikég Siapopég (1.881) {1.549)
YwéAamro AfjEng xpiong (31/12/2006 xai 31/12/2005 avrioTora) 377.832 433.029

To éEoBo TG Xprions 2006 (€ 74.331 xiA.) omv kardotaon omoTeAeopdtwy TepiAappdvel Tood € 196 YA, Tou agopd TIPORAEYwN AoITTidv
amaimjoewyv. To £€§0d0 Tng Xpriong 2005 (€ 69.023 xA.) TepidauBdvel Tood € 1.331 YIA. TTou agopd diaypagr amamoewy PE aTeudeiag
empdpuvon Twv e§6dwWV TNG XProns.

Ta ddveia kal o GAAeg xopnyrioelg oe TTeEAGTEG TTEpIAGPBAVOUV ATTAITHOEIG ATTO XpnHaTodoTIKEG HICOWOoEIS:

31 Aexeyppiou 31 Aexepfipiou

2006 2005

AxaBdpioreg emevBiaeig o XpnparoBSoTikés pIoBUCEIG
Méxp! éva €1og 310.709 246.065
A6 1 £10g £wg 5 £ 624.782 448,927
Mepioaétepo améd 5 € 547.971 361.728
1.483.462 1.054.720
Mn SeSouvAcvpéva Xpnua uixd fooda (352.204) (209.272)
Kabapég emevBioeig ot xprpaToborikeg pioBoateig 1.131.178 845.448

O1 kaBapég eTEVOUOEIC OE XprHaTOBOTIKEG HICBWOEIG avahlovral wg Eng:
31 Aexepfpliou 31 Aexepppiou

2006 2005

Méxpi éva étog 248.052 201.154
And 1 rog bwg 5 £m 466.756 345.778
NMepioodiepe amd 5 £ 416.370 298.516
1.131.178 845.448

22 Xpedypaga emeviutikol XapTogpuAakiou

31 Asxepppiou 31 Aexepfipiou
Xpedypuga SiaBigipou mpog mwAnon xapropulakiov - oe elAoyeg afieg 2006 2005

Ouohayieg ka1 AAAol TitAol Zradzpric Amédoang

ExSbcewg EAAnvikol Anpociou 355.826 -
Exdb6cews Anpooiou GhAwv Kpariv 166.830 245.632
Opdhoyd ETaIpiEY 132.626 86.161
Qudhoya 1pameliv 37.442 36.779

692.724 368.572

31 Aexepfplou 31 Aexepppiou

2006 2005

MeToxég kan GAAol TiTAon perafAnTijg amdBoong
MeTtoxéc elcnypéveg oTo XA 471.109 28.266
MeToxéc eionypéveg ot Xpnuamomipia ewiepikol 3.393 163.117
Mn) e1I0NYUEVES pETOXEG 132.900 135.629
607.402 317.012
Z0voho S1a8EoIuoV TPOS TTWANCT XopTopuUAdKiou 1.300.126 6885.584

31 Aexepfpliou 31 Aexepfpiou

2006 2005
Aloxparatpeva &wg Tn AjEn xpedypapa
Exd6ctewe Anpooiou GAAWY Kparwy 99.880 94.035
Opdhoya eTaipiwy - 1.520
Zivoho Siakparolpevou gig v Aijfn xaproguhakiou 99.380 95.555
Z0voho emevbuTikol xapTopuhaxiou 1.400.006 781.139

A6 Ta avwrépw oudAoya Tou emevBuTikol XapTogpulakiou Tne 31/12/2006, oo € 377 kar. eival oTaBepou emmmokiou (fixed), € 414 ex. ueraBAnrod
gmTokiou (FRN) kai € 2 ek. eival zero coupon. Ta avtioToXa mood yia v 31/12/2005 avépxovial o € 305 ex. (fixed), € 157 ex. (FRN) ka1 € 2 gx.
gival zero-coupon.

Evrég Tou 2006, o Dpihog g Tpdmedag Mepaing amékrnoe cuvoAikd TooooTtd 8,08% mou avrioToiti ot 44.686.753 peroxéc 1ng eraipeiag

"Tpameda Kimpou Anuéoia Etaipeia ATd". O petoxég Tng Tpamelac Kutrpou afiag € 462.954.761,08 mepIAaBAvovTal OTIG JETOXES EIONYHEVES OTO
X.A. oo BioBéoipo Tpog TIWANCT XaPTOGUAGKIO.
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H kivnon Tou emevduTikod xapropuhaxiou £xe we e€ric:

ys 2 X ook

Kivnan rou & HOU TTpag 107 XopToP
YréAomro évapéng
MpooBrikeg

MeTagopa ammé BuyaTpikég eTaipeies

MeTapopd amd cuyyeveic eTaipeies (onpeiwon 23}
MeTagopd omg auyyeveig eTaipeieg (onpeiworn 23)
AnBéoeg

Metagopég oo Siakparolpevo we v AfEn
MeTtapoAé otnv elAoyn atia

Zuvarhayparikéc Siagopéc

YméAoimro Afigng

OuiAog Tpdmedag Meipaig - 31 AskeuPpiov 2006

Mooé oz YIAGdeg EUpW (EXTog edv avapéperal SIGPOPETIKG)

Zxerik| pe TV TwAnan Twv petoxwy TG ING GROEP N.V gival n onueiwon 10.

31 Azxeufpiov 31 Aexepppiou
2006 2005
685.584 472.332
927.958 304.915
4.915 88

- 19.152

(1.879) -
(488.192) (180.414)
- {(34.684)

198.274 87.183
(26.532) 17.012
1.300.126 685.584

2ng apxég Tou 2006, ocAokAnpwlnke n diadikacia rwAnong Tou 66% Tng etaipeiag «Interattica Aiktuo Tayuueragopuwv A.E.» évavn niprfiparog €

2.706 XA,
Kivnan rou Sicxkparolpevou éwg Tn Afjn xaproguAakiou
Yrnéhomo &vapéng

MpooBbrikeg

MeTagopd o To SiaBéagigo Tpag TrANan XopTopuAdkio
g Xpeoypdpuy

ZuvarhaypuaTikéc Siagopéc

YméAoitro Afigng

23 Emrevdlotic o€ OUYYEVEIS eTaIpEiES

O1 erevdUaeig Tou Opilou oe suyyeveig eTaipeieg eivar:

Eraipeia

ING NEIPAIQE ZQHEZ

BOIQTIKH A.E. NEP. ANAMNTY=HEZ & EMENAYZEQN
ETAIPEIA AIAXEIPIZHE & ANAMNTY=HZX E.TE.N. KPHTHZ
ANAMNTY=IAKH ETAIPEIA EBPOY

ETANAA AE.

ZTAAKO A.B.E,

PROJECT ON LINE A.E.

MONAZTHPIOY TEXNIKH ANANTYZIAKH A.E.
ALEXANDRIA FOR DEVELOPMENT AN INVESTMENT
NILE SHOES COMPANY

PIRAEUS INSURANCE CONSULTANT

EGYPTIAN COMMERCIAL STORAGE CO

REBICAT

ABIES

EUROTERRA

APE COMMERCIAL PROPERTY KTHMATIKH
TOYPIETIKH KAl ANANTYZIAKH AE.

APE FIXED ASSETS KTHMATIKH TOYPIZTIKH KAl
ANANTYZIAKH AE.

DELPHI ADVANCED RESEARCH TECHNOLOGIES LTD
BORG EL ARAB COMPANY

TRIERIS REAL ESTATE LTD

Xipa
EAAGST
EAAadu
EAMGSa
EAAGSu
EhAdda
EAAGSa
EAAdSa
EAdSa

Alfyurriog
AfyurrTog
Aiyurriog
Afyurriog
EAAGST
EAAadu
EAGSa

EArGSa

EMGBa
Karpog
Alyurrtog

BpeTavikég
NapBéveg Nrjcol

31 Aexeuppiov 31 Aexepppiou
2006 2005
95.555 18.156
31.340 58.227
- 34683
(22.496) {18.776)
(4.519) 3.285
99.880 95.555

31 AexspBpiov 2006
Képan / (Znpieg) Zlvoho Zovoho LOvoAo
% oupperoyric mpo PoépwV £a63wv Evepynmixo0  Ymoxpedotwy
49,90% 1.752 90.946 112.870 105438
37,00% {23) 47 136 10
30,45% 12 9 243 63
30,00% {78) a6 474 174
25,00% 125 440 1.810 1.233
25,00% 215 3.532 6.080 2777
40,00% (1.060) 703 728 934
33,33% 100 957 16.95¢ 6.948
20,98% 233 1.285 9.842 5.828
37,50% 56 1432 1.821 935
38,14% 48 86 76 26
38,14% {41) 42 153 98
16,67% (16) - 3125 26
16,67% {25) - 10.283 40
15,80% (220) - 682.210 3.839
27,80% (813) - 30.032 30.794
27,80% {13) - 40 1
21,28% {12) 207 114 20
26,19% 525 20.899 22,355 17.660
24,13% - - 15.122 -

H Tpameda Meipaiiig eAéyxa Guega kal épueda péow Buyatpikrg etaipeiag To 19,22% kai 1o 19,99% Twv SIKAWHATWY YHQOU TWV ETCIPEIDV
Euroterra ko1 Abies avTtioToixd. O ev Adyw eTaIpeleg evOTTOIOOVTAN WG CUYYEVEIS eTaIpEieg olupuva WE TIS BiaTdEels Tou AAM 28, kaBwg n Tpdmela
EKTTpOCWTIETAl OTO A.Z. TWV ETAIPEIDV QUTWY W £va HENOG i guvohou emTd peAwv. ZTnv Rebicat o EAeyxog Twv SikaiwpdTwy wrigou amod v

Tpdmeda Nelpaiwg avépyeral o 20%.

Eraipeia

ING NEIPAIQS ZOHE

BOIQTIKH A.E. NEP. ANAMTY=HZ & EMENAYZEON
ETAIPEIA AIAXEIPIZHZ & ANAIMTY=HZ E.TE.M. KPHTHEZ
ING MEIPAIQZ AEAAK

ANANTYZIAKH ETAIPEIA EBPOY

ETANAA AE

ZTAAKO AB.E.

PROJECT ON LINE A.E.

MONAZTHPIOY TEXNIKH ANANTYZIAKH A.E.

31 Aexepfpiov 2005

Xespa
EAMGDa
EAMESa
EAMESa
EAMESa
EAAGSa
EAAESa
EMGBa
EAAGDG
EAMGST

% ouppeToxric
49,80%
37,00%
30,45%
48,94%
30,00%
25,00%
25,00%
40,00%
33,35%

KépSn / (Znpleg)
mpo épwv
1.621

(14)

45

630

(150)

(93)

400

682

534

EGvoho Zdvohe
eo6Swv Evepynmxod
25.350 47.000
75 178

84 226
19.380 8.968
1.360 668
342 1.977
5.428 5.960
716 1.807
7.207 17.572

Zlvoho
Yrmroypewoewv
40.658
39

48
3121
358
1.563
2718
951
7.143
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‘Ouihog Tpdmedag MNeaipaiwg - 31 AekeppBpiou 2006
MNood ot XIAIGSES EUPW (ExTdg edv avapépeTal SIGPOPETIKG)

31 AgxepBpiov 2005

Képdn / (Znpleg) Fovoho ZiGvolo Edvoho

Eranpeia Xapa % guppLToXtig PO POPUWY eobBwv Evepynmikod  YITOXPEWDOEWY
EL-EYWON HOSPITAL Alyutmiog 24,57% 292 1.428 4417 83
ALEXANDRIA FOR DEVELOPMENT AN INVESTMENT Alyurriog 19,35% 258 1.304 9.579 5.372
NILE SHOES COMPANY Alyutmiog 34,57% {15) 1.340 1.756 883
PIRAEUS INSURANCE CONSULTANT Alyurriog 35,19% (6) 40 32 23
EGYPTIAN CCMMERCIAL STORAGE CO Alyutriog 35,19% - - 176 36
REBICAT EAMGSa 16,67% {45) - 3113 58
ABIES EAMGSa 16,67% 71 - 9.675 75
EUROTERRA EAMGESa 16,67% (109) 20 53.866 3.961
R SO PEoPT AT vt 208 : s :
::irl;'-lr);EEIID AI:(ESE'II;S KTHMATIKH TOYPIZTIKH KAl EAGSa 27.80% ® R 59 4
SCIENS AIEQNHE A.E. ENENAYZEON KAl ZYMMETOXQON EANGOa 42,56% (487) - 80.799 16.268
DELPHI ADVANCED RESEARCH TECHNOLOGIES LTD Kompog 2047% 2 384 192 a0
H kivnon Twyv eTevBUoswyv OE OUYYEVEIG ETAIPEIES EXEl we eENG: 31 BexeyBpios 31 AexepBpiou
2008 2005

Ymohoro évapgng 65.641 45.587
MpooBrikeg 4.271 18.142
AaBtoerg (10.258) -
MeTagopa and Buyarpikés ETpeies - 34.018
MeplSio ota képSn/ ({nuiEg) Tpo pSpwv 2187 1.747
MepiSio aToug @dpoug (onpeiwon 14) (327) (605)
MeTagpopd oTo egTropikd XapToQuAdkio (onueliwan 20) (33.177) -
Meragpopd oto SiaBéaipo Tpog TriAnon XapToguAdkio (onpelwon 22} - (19.152)
MeTagopd oTo ¥apTOQUALKIO BUYCTPIKLV ETHIPEIWY - (14.1686)
Meragpopd amd 1o SiaBéaipo Tipag TredAnon xapropuAdkio (onpelwon 22} 1.879 -
Zuvarhaypomikég Siagopég (459) 70
YmwéAaimro Afigng 20.737 65.641

ZXETIKA WE TN HETAQOPE TNG OUPMETOXNG oTn Sciens Aiebviig AE ETrevbUogwy Ko ZUPHETOXWY OTO EYTTOPIKG XCPTOQUACKIO gival n anpeiwon 20.

24 Ymrepagia kol Aoitrd duAa Trdyia oTolXeia evepynTikoU

2005 Ymepatia Aayiopikd Aormé Guia Zdvoho
Alfa kTiiong

Ymoharo évapéng 1ng lavouapiou 2005 96.897 51.004 21.3%4 169.285
MpooBiikeg! utrbAoiTto évapgng véwy eTaIpeEItv 41.936 9.417 47415 98.788
AigBioeig f Alaypagig - (241) (5.001) (5.242)
ZuvaAhaypanikés Siapopés 2473 M4 962 3.469
YmwéAomo 31 Aexspfpiou 2005 141.308 60.214 64.770 2686.290
Iugawpeupéveg aTooBETEIC

Ynéhoro évapéng 1ng lavouaplou 2005 - (39.804) (9.399) (49.203)
Ynohonro Evapgng vEwy ETIPEIDIV - (819) (1.703) (2.522)
"E€oBo xpficng - (6.502) (7.601) (14.103)
AlaBéoerg/ Araypapég - 77 1.820 1.997
ZuvarhaypoTIkEG Siagopig - 1) (149) (220)
£ peUpEvES o Béoeig 31 Aexepfpiov 2005 - (47.119) (16.932) (64.051)
Avamréofeorn afia Tnv 31 Asxepppiov 2005 141.308 13.095 47.838 202.239

v kamnyopia Aoimd Auia mepiAapBdavovial Ta duAa oToIXeia evepynTikol Twyv Buyarpikwy Trou efdyopdoTnkav evidg Tng xprions 2005 kai

avayvwpioTnkav PETA TNV 0AOKANpWON Tou ETTIHEPICUOU KéoTOUG e€ayopds (purchase price allocation).

2008

Atia kriiong Ymepatla Aoyiopixé Aommé Guia Zivoho
Ynéhoro Evapgng 1ng lavouaplou 2006 141.3086 60.214 B84.770 266.290
MpooBfikeg 6.710 14.332 1.178 22,220
AaBéoerg/ Alaypapés (7.107) (5) (14.693}) (21.805)
ZUVaAACYHOTIKEG Biapopis {1.746) 128 (851) (2.468)
YmwéAarmro 31 Aexzpppiou 2008 139.163 74.870 50.404 264.237
Ynéhorro &vapgng 1ng lavouaplou 2006 - (47.119) (16.932) (64.051)
"E€oBo xpficng - (8.622) (7.621) (16.243)
AlaBéoer/ Aaypapég - 5 8.186 8.191
ZUVOAADYHOTIREG Siagopég - 76 81 157
£ pEVPEVES or Béoeig Ing A Bpiou 2006 - {55.660) (16.288) (71.246)
Avamréapeotn afia Tnv 31 AexepBpiou 2006 139.163 18.010 34.118 192,291
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OuiAog Tpdmedag Meipaig - 31 AskeuPpiov 2006
Mooé oz YIAGdeg EUpW (EXTog edv avapéperal SIGPOPETIKG)

Ymepagla mooou € 7,1 eK. Tou elxe avayvwploel n Buyatpiky etaipeia TEKA ALE. petagépbnke oTta Képdn £1¢ vEov Katd tnv amoppb@enon TG

Meipaidg Prodefin Holding A.E. To umrdAoitio Tou TTogou Tng umrepagiag kard v 31/12/2006 eAéyxBnke yia Tuxov amopeiwan agiac oUhpwva e Ta
TpopAcTréueva amd 1a AAM. Ao Tov éAeyyo Bev TTpoéKuwe arropeliwon aglag.

25 EvowpaTES OKIVNTOTTOINGEIS

“EmwAa,
NAEKTPOVIKGS Kal BeATioEIg
FiimeSa kai Aonrég  Axaviy foeig Aonrd Evodpara Expio8wpévwv

2005 Kripia somhiaudeg UTTo EKTEAEGN Néyiax aKivfTayY Zivoio
Affa kTiiong
YméAommo évapEng 1ng lavouapiou 2005 383.127 154.686 85.421 100.194 107.473 839.901
Yriéhormo évapéng BuyaTpiKEv TTou eSayopdaTniay omm XpRoN 1841 4875 6.785 874 5.155 19.530
MpooBrikeg 33.708 29.789 1.655 30.576 15.603 111.339
MeTagopés (109.710) o8 (65.443) (33.648) 2.861 (206.044)
AnBfoeg (71.185) {7.168) (4.443) (16.402) (8.719) (107.917)
Aiaypagés - (116) (15) (25) (459) (615)
Zuvarhayparikéc Siapopéc 598 885 175 5 658 2.321
Ymélonro 31 AexepBpiou 2005 238.377 183.057 24135 90.574 122.372 658.515
Zuoowpevpiveg amoafioeg
Yméhormo évapéng 1ng lavouapiou 2005 (7.952) (114.409) - (40.857) (48.463) (211.681)
YméAono évapéng BuyaTpikev Tiou efayopdoTnkay o XpHon (1.680) (3.959) - (356) (1.892) (7.987)
‘E€odo ypiiang (4.534) (18.274) - (11.868) (0.077) (43.753)
MeTagpopég 937 (312) - 16.346 (785) 16.186
AiaBfceig 836 5.232 - 8.957 4.636 19.661
Alaypagéc 735 113 - 15 351 1214
SuvaAAayHaTIKEG Sicpopés (58) (580) - 49 (389) (978)
Euoowpeupéves arooptong 31 Ackepfpiou 2005 (11.716) (132.189) 4 (27.714) (55.719) (227.338)

226.661 50.868 24135 62.860 66.653 431177

Avarmréafeorn afia Tnv 31 Azxepfpiou 2005

To avwrépw £€cdo Tng xpnong 2005 (€ 43.753 yA.): a) mepidapBavel amooBéoeg Tng Best Leasing mooou € 10.891 yA. o1 omoieg
oupTrepiAfipBnkav ota "Aomd éooda exuerd@AAeuong” oty evorroinuévn KardoTaon amoteAecpudrwyv kai B) dev mepihauBdver mood € 81 yIA. Tou
agopd ££0D0 amd eTaupeieg TTou gixav evotroingei TAfpwg v 30/9/2005, evw Tnv 31/12/2005 evotroinBnkay pe Tn péBodo Tng kabaprig Béong.

EmmAa,
NAEKTPOVIKGS Kl BeATIOEIG
MimeSa kot Aonrég  Axiviy qotig Aonmd Evowpara XpIoBWpE
2008 Kripia efomhiopég uTro extéAzon Néyia aKiviTwVv Iivoho
Afia xTijong
YTiéAoTo Evapéng 1ng lavoudaplou 2006 238.377 183.057 24135 90.574 122,372 658.515
‘Yrhorro évapéng Buyarpikav Trou efayopdaTnkav om Xplion - - - 1" - 11
Mpoobrikeg 33.314 30.584 49.193 29.995 25.186 168.272
Meragopéc 15.423 4.087 (32.720) (1.675) 14.645 (230)
AloBtceig (12.325) (3.001) (404) (21.223) (208) (37.251)
Alaypaps - (240) - 45) (3.956) (4.241)
Tuvakhaypaniég SiIagopéc (890) (324) 1.066 569 (603) (182)
YméAoiro 31 AekapBpliou 2008 273.899 214.083 41.270 98.208 157.436 784.894
Emmha,
NAEKTPOVIKGG Kl BeAniwoeig
Iijmeda kai A og Axvn fjoeig Aomrd Evowpara Expic8wpévwy
Kiipia efommAigpég UTTo eEKTéAZON Ndya aKviTwv Idvolo
ZUCOWPEVUEVEG OITOTREDEIG
Yréhomo évapéne 1ng lavouapiou 2006 (11.718) (132.189) [ (27.714) (55.719) (227.338)
YTIGAOITTO EVapENG BUYATPIKIV TIOU EEAYOPGCTHKAY O XpHoh - - - (1) - {11)
“E€oBo yphiong {6.066) (20.971) - (13.133) (10.784) {50.954)
Metagopéc (90) (224) - (85) 134 (265)
Aagtoeic 545 2879 - 11.052 208 14.684
Aaypagé - 240 - 45 2,070 2.355
ZUVCAACYHOTIKEC SIpOPES 512 198 - 54 (42) 722
Zucowpeupiveg amoopioeg 31ng AexepBplou 2006 (16.815) {150.067) - (29.792) (64.133) (260.807}
257.084 64.018 41.270 68.414 93.303 524.087

AvamréaBearn afla Thv 31 AskepBplov 2006

To avwtépw £5odo g xpriong 2006 (€ 50.954 xA.) a) mepidapfave amoopéotic ¢ Best Leasing moool € 11.866 xIA. 01 0TT0iE¢ GuPTEPIANQONKav
oTa "AonTd £écoda eKMETAAAEUCNC" OTNV EVOTTOINWEVN KOTAoTaan crroteAecudrwy kai B) Sev mepihappavel Tood € 88 yIA. Tou agopd £€0do amod
£TaIpEia TTou TWANBNKE evidg Tou 4ou Tpiurivou 2006,
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Ouihog Tpdmelag MNeipaiwg - 31 AekeppBpiou 2006
MNood oe YIMASeG eUp® (Extog £dv avapépeTal SIGPOPETIKA)

26 Emevduioeig ot akivnTa

2006 2005
Yndhoimo Evapéng 542,430 126.253
YnéAorma vEwv ETQIBEDY - 30.040
Avapooappoyés aflag 50.540 3.103
Mpoabrikeg 55.837 248.236
Meragpopég (20.609) 166.700
AaBtoeig (9.284) (31.902)
ZuvarhaypaTikéc Siagopés 834 -
YméAaimo Xpriong 619.748 542.430

To é0odo ammd picBwuara emevdioewy oe akivnta eival € 30.621 yA. (2005: € 14.115 y1A.) O1 Aerroupyikég dATTAVES Twv MICBWHEVWY ETTEVBUOEWY
ot axiviTa eival € 4.324 yiA. (2005: € 4.791 x1A.).

Amo 10 olvolo Twv peTagopwv atn Xprfion 2006, Toad € 17.329 yA. peTapépOnke amd TG emevOUOEIG OE akivira oTa akivnTa w¢ oToIXEla
KUKAOQOPOUVTOG EVERPYNTIKOU Kal agopd akivnta Trou Sev TAnpolv TTAéov TIS TTPOUTTOBECEIS TWV ETTEVOUTIKWY aKIViiTwy Adyw aAlhayniic otn xprion
TOUG.

O1 emevdloeig oe akiviTa amoTipwvTal otnv £0Aoyn afia, 6Twe autr exmipdral améd efwrepikd avefdptnto exniunTr (Lambert Smith Hampton), o€
etfiola Bdon. H edloyn agla mpoodiopiletal amé TIC ayopaieg TIMEG N edv n TTAnpo@dpnon yia TS eUAoyeg agleg Oev eival SiabBéoiun,
¥pnoigotroiodvicn  péBodol arrotipnong 6mwe avapépovial atnv evotnra 2.15. To olvoho g afiag Twv emevdlioewv o akivnra amd
XpnHatodoTikég HioBwoelg TNV 31/12/2006 elvar € 422,128 yIA. (2005: € 339.381 yiA.).

27 Nayix SiakparoUpeva yia TTwAnon

2005

Ynéhorro &vapéng o
MpooBIikes Kon UTTOACITIG VEWV ETCIPEIGV 28.781
MeTagopéc (12.210)
MNwirioeig 4.417)
Amopeiioeig agfag (198)
YmwéAormro g 31/12/2005 11.958
2006

Ymoharo évapéng 11.958
MpooBrikeg 4.590
Mwhrjoeg (2.455)
Amopenoeis agiag (133)
Zuvadhaypankés Siagopis (1.117)
YmwéAoimo me 31/12/2006 12 844

H Znuid rou Trpoékue amd Tnv TWANON Twv Tayiwy Siakpatoduevwy yia TTWANoT evidg g xprjong 2006 ftav € 23 xiA. (2005: € 2.032 yA.) ka
£xel oupTEpIANgOei oV kardoTacn amoteAegudrwy otnv Béon "Képdn/ {nuisc ammd mwAnan mayiwv'.

To umdhoimo Twy Tayiwv (kupiwg akivnra) SiakpoaToUUeEva yia TTWANGCN QVTITTPOCWTIEUOUV KUPIWG EKTTAEICTNPIACHATA BuyaTpIKwy TPamedwy
e€wrepIkoU oy Alyutmo kai T Boukyapia, yia 1a otroia n diadikacia mwAnong eival xpovoBopa kai avapéveral va oAokANpwoEi evidg Tou 2007,

28 Aoitrd oTolyEia evepynTikoU
31 Aexepfpiou 31 Aexepppiou

2006 2005

MpomAnpwpéva ££oda ka £00da ElgTTpaKTET 169.917 113.908
MpomAnpwyévol PAPOI KOl TIGPAKPTNOEVTES POPOL 69.138 86.255
AmaiTfiosig amd gopoloyikEg apxég kal 1o Anudoio 82.324 80.771
AKIVITO W¢ OTOIXEIN KUKAOPOPOUVTOG EVEPYTTIKOU 181.357 165.838
Aormd ool 387.891 300.400
870.627 707.173

Aoitrd otonxela evepynTikol pExp evég EToug 322.388 227277
Aoimd otoixela evepymTikol Téves amd éva £rog 548.239 479.896
870.627 707.173

Ta akivnta we oToixela KukhogpopolvTog evepynTikoD yia Tn ¥prion 2006 treplhauBdvouy akivnta - ammoBéuara tng ETBA BIMNE mooou € 132,4 exar.
{2005: € 135,2 exar.) kaBwg kal akiviTa Tng Tpdmelag Tou amokTiidnkav amd TAEIoTNpIaopolg Trogou € 45,7 exar. (2005: € 28,4 exar.).

Z1a "Aoimd oToixeia” TepIAauBdavovTal aTraiTrioelg amé TeAATEG, amoBipaTa BuyaTPIKWV EUTIOPIKWY ETTIPEIV Kal AoimTToi XPEwaTIkoi Aoyapiaouoi
TTou TrpoKUTITOUY atéd Tnv kabnuepiviy SpaoctnpiéThta Tou OulAou.

29 YTroXpewoeig wpog moTWTIKA 1I5pupara
31 Asxepfpiou 31 AexspBpiou

2008 2005

Mood ogethdpeva ot KEVTPIKEG TRATTECES 2.587 3.959
KataBéoeig amné Tpammedeg 4.201.518 2.910.008
AoITTéG UTTOXPEGXTIEIG OF TpATIETES 673.974 477.027
Yroxpewoelg mpog 1.1 - Repos 4.772 144.770
4.882.851 3.535.764
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VOuihog Tpamrelag Meipaiiwg - 31 Aexepppiouv 2006
Mood oe X1MaSzg eup (Extég edv avapépetal SIQQOPETIKG)

To gUVOAD TWV UTTOXPEWCEWY TTPOG THIOTWTIKG IBpULATA Eival KUUAIVOPEVOU ETTITOKIOU.

Zng Aoimrég umoxpewoelg o Tpdameles TepAauPdvercn 1o utTrdAoimo Tou daveiou Schuldschein. H Tpdmefa Mepaing clvaye véo Sdveio
Schuldschein (ZemréuBpiog 2006) Uyoug € 200 ek. e didpkela 5 eTwdv Kal Tokopepidio Euribor 3 unvwv ouv 20 povddeg Bdong, audvovrag £Tol Tov
ouvoAiké daveiopd pégw Schuldschein ota € 650 ex. Tv 31/12/2008 évavt € 450 ex. Tnv 31/12/2005.

30 YTOXPEWOEIG TTPOG TTEAGTEG

31 Aexepppiou 31 Aexepfpiouv

2006 2005

Tpexoupevol Aoyapiaapol Kal KaTaBEoElS OYewg 4.034.418 3.519.488
Tapieutripio 3.626.365 3.402.934
Karabéoeig Tpodeopiag 8.773.949 5.915.489
Aomég KaTaBEoEI 241.704 212,527
MNpéGEeic Tpoowpviic EKXWPNONG XPEOYRPEpWY - Repos 58.153 146.080
16.734.589 13.196.528

ITIG UTTOXPEWOEIS TIPog TeAdTeg mepiAapuBdavovral kartabéoeig Gyoug € 198 ex. (2005: € 102 e. ) o1 omoieg sival deopcupéveg. Ao To olvolo Twv
UTTOXPEWOEWV TTPOG TTEAGTES (EEQIPOUPEVINV TWV ETTITAYHIV KAI TWV repos), Tood € 13.838 ex. (2005: € 12.295 yIA.) apopd KataBEéCEIS KUPXIVOEVOU
gmTokiou, v Trood € 2.714 ex. (2005: € 901 ek.) apopd karabBéoeig o1abepol emTOKioU.

31 MoTwTikoi TiTACI O£ KUKAOQOpia

Méoo smitéxao (%)
31 AexspPpiou 31 Asxepfpiov
Népiopa 2006 2005 2006 2005
Opohoya ETBA EUR 2,87% 2,26% 791.606 438.139
ECP - Bpaxumpd@ecpel TitAol EUR 3,00% 2,22% 1.558.903 1.528.820
usb 5,13% 3,62% 227783 80.839
GBP 4,75% 4,72% 89.061 31.855
JPY 0,39% - 10.193 -
1.885.840 1.641.714
EMTN - MeaopaxkpoTipdBeapol TiTAol EUR 3,30% 2,53% 1.941.362 920.262
usb 521% 3,73% 2759 16.789
1.968.953 937.051
Opohoyiakd SEvelo armd TITAOTIOINOT] OTEYAOTIKWY Saveiwv EUR 3,09% 2,32% 611.366 725.130
Aorrrol moTwrTiKol TitAol BGN 6,67% 6,67% 3648 3.654
5.261.513 3.745.688

ZXeTIKA peE To TTpOYpappa ECP, o1 ot kukhogopia eupiokdpevol BpaxumpéBeapol TiTAol Kupdvnkav oto emimedo Twy € 2 dig xwpig onuavTiki
WETAROAR oTO ETTITTESO TNG PEONG ANKTOTNTAS 1} TOU EMTOKIAKOU TTEPIBWPiou.

H Spaotnpidtnta ékdoong TiTAwv oTo TAaicio Tou Tpoypduparog EMTN mrepiéAaBe atd Tnv apyl| Tou étoug 2006 Tnv €KSoon MOTWTIKWY TITAWY O€
nuedarolg emevduTég péow 1IBILTIKWY ToTroBeTroEWY. OAokAnpwonke (lavoudpiog 20068) n emavékdoon Owoug € 50 ex. Tou Setolg opoAdyou
avagopds. H Tpanela e€édwoe (MdpTiog 2006} véo 3eTég oudhoyo avagopds Kipiou Xpéoug Uyoug € 500 ek he ovopdoTIkd emitékio Euribor 3
pnvwy guv 20 povadeg Baong. Emiong, n Tpdmeda efédwoe (OkrwPpiog 2008) veo Setég opdhoyo kUpiou Xpéoug Uyoug € 500 ex. He ovopaaTikd
emiToKIo Euribor 3 pnviov ouv 25 povadeg Bdong.

Ta oudroya améd TRv TiTAotoinon oTeyacTikwy Savelwyv ekdoBnkay 1o 2005 amd Tn cuotaBeica yia To okoTé autd eTdipeia Estia Mortage Finance
PLC otn M.Bperavia. Te dyoug € 750 £k. opohoyiakd Sdveio rapéyel duvaramra avdkAnang amd Tov ekd6Tn ota 9 £1n. To yEoo KOaTOg GvTANONg
Twv KepaAdiwv avépyeral og Euribor 3 unviv cuv 18 povadeg Bdong.

O1 hoimrol iaTwTIKol TITACI £¥ouv ekBoBel até Tnv Piraeus Bank Bulgaria oTig 18/7/2004 e Sidpkeia 5 £1n kal Sev gépouv Sikalwpa avikAnong.

32 YRp1dikd ka1 Aorrd Savelaxkd kepdAaia

Mécgo emitékio (%)
31 AcxepPpiou 31 Asxepfpiov
Népiopa 2006 2005 2006 2005
YPBpibikd re@dAcia (Tier I) EUR 4,15% 3,39% 201.206 201.178
Kegpéhaia pexopévne eéaopdhiong (Tier I1) EUR 3,62% 2,74% 800.067 398.124
Aomrd keqpdhma peiwpévng efaopdhiong usb 6,60% 6,88% 3.797 4.238

1.005.070 603.540

Ta uBpidikd kepdAaia éxouv ekdoBei amd Tnv Piraesus Group Capital PLC. 'Exouv nuepopnvia évapgng tnv 27/10/2004 pe SuvardTnTa avakAnong o
10 £mn. To ovopaaoTikd emiTéKIo elval Euribor 3 pnviv mpooaugnuévo kard 125 povddeg Bdong.

Ta kepdhaia pelwpévng eSao@dAiong €xouv ekdoBel ammd Tnv Piraeus Group Finance PLC. Apxikd ekd68nke TTood € 400 ex. ue nuepopnvia évapgng
TNV 29/9/2004, 10e1 didpkeia, Suvardtnra avdkAnang ot 5 £1n) kol ovopaaTiké emTéKio To Euribor 3 pnvdv ipocaufnuévo karté 60 povadeg Bdong.
TN ouvéxela ekd6Onke TTood € 400 ek. pe nuepounvia évapgng v 20/7/2006, 10e1 didpkela, dSuvardTnTa avdkAnong o€ 5 €1 KAl OVOUACTIKG
emTtokio To Euribor 3 pnviv mpooau§npévo kard 55 povadeg Bdaong.
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Ta Aoird KepaAaia peiwpévng eEao@ahiong €xouv ekdoBei amd v Marathon Bank oTig 18/12/2001 pe didpkeia 30 £, ovopaoTikO emmokio Libor 3
pnvav Tpocauénuévo karg 360 povddeg Bdong, pe dikaiwpa avdkAnons orig 18/12/2006. To dikaiwpa efaokridnke omig 18/12/2006. H Marathon
Bank ékdooe o1ig 15/12/2006 véa KepaAaia LelwPEvNg eEacPANIons Xwpig dikaiwpa avakAnong yia S émmn pe atafepd emToKIO 6,6%.

O1 dedouAeupévol TOKOI Twy URPIBIKWY Kal AoITwy Javelakwy KepoAaiwv mepIAauBavovTal oTa davelakd kepdhaia Tou agopolv. O OuiAog

eEuTrnpeTei Kavovikd TIS TTANPWHES KEPUAdiou Kal TOKOU Twv avwTépw SavEIOKWY KEQUAiWY.

33 AoITrég UTTOXPEWOEIG

NpogioTpaypéva fcoda kal £§oSa mAnpwTéa
Ymoxpewoeis amd xpnuarodoTikés Mool
NapakpatnBévteg pdpol Kai elopopés

AoNTEG UTTOXPEWTEIS

Aomég UTTOXPEWTEIG PEXPI EVOG £TOUG
AomTEG UTTOXPEWTEIS TTaVW amrd éva £Tog

31 Aexspfipiov 31 AskepBpiov
2006 2005

170.717 124.431
224,199 172.540
33.692 24.601
442.409 232.544
871.017 554.116
295.863 227.358
575.154 326.758
871.017 554.116

O1 AoImtég  UTTOXPEWOEIS TTEPIAQUBAVOUY KUPIWG UTIOXPEWCEIS OTTO OUuvOAAQyéC HECW DIATPATTEJIKWY CUCTNHATWY, UTTOXPEWOEIS TIPOG
TIpopnBeuTég Kan Aoimrol moTwTiKoUg Aoyapiacpols TTou TIpoKUTITouV ammd Tnv kadnpepivi dpactnpidtnra Tou Opikou.

H utroxpéwon xpnuartodorikrig pioBwong Tou Opikou avaAleTon wg e€fi¢:

aBdpIoTEG UTTOXPEWOTEIS amd XpnuaroSotikés poBhoeig
Mexp! éva ETog

A6 1 €10 £w¢ 5 £Tn

MNepioadrepo amé 5 étn

Xpnpeorooikovopixd éfoSa

Kab EC L
S M 5

PEg UTTOXPEWOEIG AT XPN!

O1 kaBapég UTTOXPEWCEIS aTTo XpnuaTodoTikés obwoelg availovTal we eEAc:

Méxp1 éva érog
Amb 1 £10g £ux; 5 £1n
NepiogdTepo amé 5 étn

ZTIC UTIOXPEWCEIS amd XpnuaTodotkés picbwoelg mephaufdaveral n umoxpéwan (€ 197 k) amd
akivritou Gitylink atré Tn Buyartpikr| eTaipia Tou Opiou, Picar A.E., cuvoAIKig SIAPKEIRG TTEVIVTA ETWV.
34 Aorrég wpoBAéyeig yia Kiviivoug kal Béapn

H kivnon twv Aomwy TpoBAfwewy yia kivdivoug kai Bapn cuvoyigeral wg e&Ag:

Yméhorme fvaping

"EgoBo xpriong

Xptian TpoPAéyewy
Zuvahiayuarikég Siapopég
YréAoimo ypriohg

O1 hoimég TTpoBAEYEIS apopolv  KUpiwg TIPOPRASWEIS yia aVEAEYKTEG QOPOAOYIKEG XPHOEIS.

35 AvaBaAAéuevol gépol

31 Aexzufipiov 31 Azxepppiou
2006 2005

23.046 18.979
339.348 262.655
1.975.017 1.963.527
2.337.411 2.245.161
(2.113.212) (2.072.621)
224.199 172.540

31 Aexepppiou 31 Aexeppplou
2006 2005

15.862 11.838

78.858 58.578

129.479 102.124
224199 172,540

™ cUpBaon yxpnuarodorikig picBwaong Tou

31 Aexepfpiov 31 Asxkepfpiov
2008 2005

20.653 58.560

2.705 7.426

(11.139) (45.333)

(475) -

11.744 20.653

O avapalidpevog eépog utroAoyiletan yie Tnv Tpdmeda pe Baon T pEBoTo g mARpoug ummoxpéwong (liability method) yia 6Aeg Tic TpoOoWpPIVES
Siagopég pe Bdon Tov IoxUovTa ovouaoTIKG Gopoloyikd ouvteAsoTr 29% peiov éxmmwon 5% amd v amoppéenon g EAEEXA, dnAadh 24%
{2005: 27%). O1 OVOPUOTIKOi POPOACYIKOI OUVTEAECTEG TWV BUYOTPIKWY ETAIREILY Tou Opilou BIOPOPOTTOIOUVIAI ATTO TOV OVOUACTIKG QOPOACYIKG

ouvteAeoTr) TG Tpdmedag (onutiwon 14).
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O1 avaBarSPEVES POPOAOYIKES UTTOXPEWOEIS Kal TO avaBaAAOHEVa OTOIXEIO EvEPYNTIKOU avaAdovTal we e€R¢:

31 AscepBpiov 31 Aexeufplou
2006 2005

AvaBaliSpeveg poporoyikés UTIOXPEWOEIG
Mpooapuovr} amooBfoswy akvinwy 1.813 1.391
Amotlpnon emevBloewy ot akivnTa 10.710 5.084
ATTOTIHNGN TIOPAYWYLWY 3.928 7.486
Xpedypaga Trou amoriuwvTal ot Tpéxouces atleg oTa amoreAfouaTa - 92
ATmoTipnen xpeoypapuv 35121 19.265
Avayvipian TpounOeiwy pe B&on TO TIPAYHATIKG EMITOKIO 5711 4.245
Amopeiwon atiag amamcewy 319 7.958
Avayvwpiar avapPahAOUEVnG opoloyIKic UTTOXpEWOTS aTTé ToV EMHEPITUS Tou KO&aTOUS EEayoplis BuyarpiKwy ETQIPEHDY 4.144 5.330
Nairég avaBaAASPEVES UTTOXPEWTEIG 7.441 9.372
72.059 €0.223

AvaBakAépeveg PoporoyIKEg amaITiOE

ZuvTagels kal AoTEG TrapoxEg PETG TNV ouviagiodotan 38.583 41.065
ATrropeiwon agiac amamioswy 4.415 5.686
Norrég TpoPAdpeg - 851
Xpebypaga TTou amoTiuwvTal ¢ Tpéxouces aties aTa amoreAfouaTa - 437
Aaypag duiwv oToiyelwv evepynTikol 2.473 4.105
ATmoTipncn Xpeoypdpuwv 11.417 8.842
ATrroTipnon Trapaywywv 4.814 9.470
Avayvidpion gopoloyIKWV EnpIdV 6.298 5.631
Arropeiwon agiag cupuetoyiy 13.619 44171
Avayvipion TTpounfeiwy pe Bdon 1o TpaypaTikd emTdKo 11.680 12.324
Narmad avafaildueva aToiyeia evepynTikol 6.954 4.836
100.253 137.218
KaSapfi avaBaAlépevn @opoloyikr amraimon 28.194 76.995

To mood Twv € 32,5 exar. TTou avTIoToIXEl oTa Xprpanatpiakd képdn amd v mwAnon g ING Groep N.V. 1a omoia ouvéBeoav amoBeparikd Tou
GpBpou 38 Tou N. 2238 gugavioTnke apaipeTikG Twv avaBaAlouevwy oToixeiwv evepynTikoU {amropsiwon agiag gupperoxwv), Adyw TG Uapgng

XpEwoTikoU amoBeparikold Tou GpBpou 38 Tou N. 2238 kard v 31/12/2005.

H kivnon g kaBaprig avaBalidpevng gopoloyiki¢ amainong €xel we e€ri¢:

2006 2005
KaSaphy BaAAéuevn popoloyiki] amaimen v 1n lavouapiou 76.985 83.013
Emnldpaon avaBaihépevou gépou oTa amoteAéopara Xpiiong {37.966) 20.993
MwAnon/ amotiunan Tou SiaGéoIpou TTPOS TANGT XapToPuUATKiow {10.835) (26.540)
Narrég Tpoowpivég diapopés - 929
Mpooappoyr] yic kaBapri avafalAspevn popoloyikr amefron Tng Mepaiig Leasing - (1.400)
KafBaph BaAlépevn gopoloyikt amwaimeon v 31n Aexepfipiou 28.194 76.995
H kivnon Tou avoaBaiiduevou pépou oTa amoTeAéopard Tng TepidSou (onueiwon 14) £xer we eEAc:
2008 2005
Tuvtdteic ka AonTEg rapoxés petd Ty ouviagiodémon (2.482) (2.191)
Arropeiwon agiag Saveiwwv 3496 (17.626)
Avayvipian TTpouneeIwv e BEar To TIpAYHATIKS ETITéKIO (2.110) (2.032)
Arrotiunon emevBioewv oe akivta (5.626) (5.084)
ATroTipncn Trapaywywy (1.098) (697)
Avayvipian opoAOYIKWY {nuILV 667 5.631
Armooftoec maylwv (422) 4133
Algypagr] duhwyv oToIYEIWY EVEPYITIKOU (1.632) (2.018)
Xpedypagpa TToU amoTiuwvTal ot Tpéxouces atleg oTa amoreAfopara (345) (161)
ArroTiunon xpeoypdeuy (2.448) (6.073)
Norrég TpopAépeig (851) (10)
AvapaiAopevog POPOC aTTO TOV EMHEPIONS TOU KOOTOUC efayopds BUyaTPIKWY ETAIPEIDY 1.187 -
Avapaiispevog @opog £l Tou képBoug amé my TwAnon ¢ etaipeiag ING GROEP N.V. (32.452) -
Arropeiwon agiag cuppeToxv 1.901 44171
Zuvahhaypanikés Siagopés Kal AoMTEG TpogwpvEg SIapopés 4.249 2.950
(37.966) 20.993

Eviog g Xpriong 2006, tood avaBariduevou @bépou € 10.835 xA. ou agopd TwAfoe kai amotipnon Twv SIGBEdipwy TTPOG TTWANGN
XpeoypGowv Sev eTmpéace Ta amoTEASOHOTA TNG XPriong, aAAd peiwoe 1o amoBepatiké Tou diaBéoipou TTPOg TWANGN XAPTOQUAGKioU OTTwG

mpoBAEmeTal amrd TIC oXeTIKES BiardEeig Twv AMXM.
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36 Ymoxpewoeig yia Trapoxég YeTd tn ouvrafiodoTnon

1) TpémreZa Neipaitog

H p6BAewn n omola TpayuaToTIolETal, BAoIfeTal O YVWUATEUON VOMIKWY CUMPBOUAWY, KaBWS Kal Ot avaAoyioTIK JeAETn amd avefdpTtnio
avaloyioTh UE Bdon 1n pEBoBo “mpoBeRAnuévng MOTWTIKAG povddag umoXpéwang”’, alppwva UE TNV oTioia To KGOTOG Yia ammolnUIigEels Adyw
ouvTagiodoTnong TTpoowTmKoU EMBapUvel TNV KOTAOTACT] CTTOTEAECUATWY XpHong WE OKOTIO va ETTIMEPICTE! KAl va avayvwploTel To avaAoyolv
k6aTog, oTnv TEpicSo TTou o1 uTrdAAnAol Trapgxouv T uTinpecieg Toug. H avTioTtoiyn ummoypéworn Trou eppaviferal oTov looAoyiopd utrooyideral
wg N TTapodoa agic TWY TAPEIK®DY POWY HE BAON TO ETTITOKIO TWY ETQIPIKWY OMOAGYWY UYNANG TOTOANTITIKAS SIGBABUIONG TTou £xouv ANKTOTNTA
avd@hoyn PE auTh TNG UTTOXPEWATG.

Kard tnv 31/12/2006 paypartotroiibnke avaioyioTikr] peAérn. H ameikévion tng TpoBAewns BacioTnke oTa amoTeAfouara Tng HEAETNG aQuTrg Kal
£XEl WG €ENg:

31 Aexeyfpiov 31 Aexepppiou

2006 2005

Yroxpewoe laohoyiop
Napoxég Petd TV ouvtatioS6Thon - ¥pnpaToSoToUUEVES 70.226 83.080
MNapoxég perd Tnv ouvtagiod6Tnon - Mn ¥pnuatoSoToldeveg 76.634 61.758
146.860 144.838
31 AexspBpiou 31 AsxepBpiou
2006 2005
MNpoBAewn pn Anglacwv abeiiv 1.864 6.445
MNpéBhewn Tipoypduparog eBeiouoiag £65ou 12/2003 - 183
Elvoho uroxpéworng 148.724 151.446

1/1-31112/2006 11-31/12/12005

ArroteAkopara Xpfiong
MNapoxég perd Tnv ouviagiod6Tnon - YpnporodoTolpeves {3.270) (10.222)
MNapoxég pera v ouviagiod6Tnon - Mn xpriparoSoTolHeveg (18.631) (13.891)

(21.901) (24.113)

A) NMapoyéc perd m guvragrodornar) - Xpruarodorouueveg
Ta Tood Trou avayvwpl{ovial oTov Igoioyiopd avaiiovral we £§1¢:
31 Aexepppiov 31 Aexeppplou

2006 2005

Napotoa atia UTTOXPEWCEWY 91.441 161.644
E0Aoyn Ala TTEPIOUCIGKUIV OTOIXERUV (12.081) (34.382)
79.380 127.262

Mn karaxwpn8eioes avaioyiotikés ({npiéc)! képdn {9.154) (44.182)
Ytroxpéwon otov looAoyioud 70.226 83.080

H Tpdameda £kave xprion Twv diardéewv Tou N. 3371/ 2005 yia v éviagn twv acpaliopévwy kal ouvtaglolywy tou Tapeiou Emkoupikig
Aogdhiong Mpoowkol Eumopikiic Tpamélng tng EAMGSog (T.E.AMLE.T.E.) otnv acgdhion Tou Evidiou Taueiov Aopdhiong MioBwTwv
(E.T.E.A.M.) ka1 Tou Evigiou Tapeiou Aogdahiong TpameZoUmaliiiwy (E.T.A.T.}. To Togd g empdpuvang 1ooutal pe € 59,6 ex. (€ 9,7 ex. Ba
kaToapAnBoUv oto ETEAM kal € 49,9 ek. Ba kaTafAnBouv oto ETAT), kaBopioTnke BAcel TG e15IKE OIKOVOUIKIG HEAETNG TToU TTPORAETTETAl ATTd TO
vopo, emKkupwBnke amd T Bouh pe 1o N. 3455/2008, apBpo 26 ko dnpooieddnke oto PEK 84, 1elyog A' (18/4/2006). To mood autd Ba
karaBAnBel oe 10 106TT00ES £TrioIES BboeIS Uoug € 7,1 K. N K&Be pia, ek Twy oTrolwy ol 2 36oei1g Uwoug € 14,2 ex. KataBArienkav evids Tou 2006.
H mrapoioa afia Twv ddoewv auTtwv katd TNV 1/4/2006 avepyortav oe € 58,6 ex. Kard v 1/4/2008, n ouoowpeupévn poBAeyn Tng Tpdmedag yia
TI¢ Trapoxég Tou TEAIMNETE avepyétav o€ € 66,2 k. Adyw Tou avwTépw TTpocdiopiouol TG uttoxXpéwong, n Slapopd oTo Moo NG TTPORAEWNS
eTMMp£ace Ta amoTeAfopara Xpriong. Av kai To TEAMNETE dev cuykataAfyeral TTAEov OTIG YpriuaTodoTolpeveg TIAPOXEG, yia AGyoug aUyKpIaTng
Tapoucidleral pall pe TIg xpnuarodotolpeves Kal katd tnv 31/12/2006.

Ta Tood Tou empBdpuvav Ta amoTeAéopaTa g Xpriong £xouv we £EAg:

1/1-3112/2006  1/1-31/12/2005

Karéoraon ATOTEALGUATWY

Kéarog 1péxouoag utmnpeoiag {4.001) (4.206)
Aardvn Tékou (4.533) (6.365)
Avapevouevn amddoon TTEPIOUTIOKUIY TTOIXEIWY 561 1.118
KaBapd avahoyiomikd kEpdn/ (Cnuikg) yia v xprion (38.009) (806)
Képdog/ (KboTog) TEpIKOTTWY/ SIaKavoVIOU WY/ TEPRATITHOU UTImpediag 42.802 {163)
Edvolo Tov mepihappdaveral oTig Samdveg TpocwTiked {3.270) {10.222)
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H kivnon Tng Tapoloag agiag Tng utroXpéwong yia 1n xprion 2006 avaAvetal wg e€n¢:

31 Aexepfpiou 31 Aexepfpiou
2006 2005
Yméhonro évaping 161.644 130.746
KéoTog, TpExouaas utrnpeoiag 4,001 4.206
Aamdvn Téxou 4532 6.365
Eiogopég epyaiopéviov 1.8932 3.851
Mapoyéc mou karaBArenkav amd Ta meplouciakd oToixeia (1.693) {7.085)
MNMapoxés mou karaBArfenkav amd Tov epyodoTn (14.268) -
‘E€oSa (43) (36)
(KépBog) Kéotog mrepikeTiiv/ Siakavoviopwv! Teppamiouol utinpeolag (67.579) 163
AvahoyioTkd (képdn) InpEc 2.825 23.334
Ymwéhonro Téloug 91.441 161.644
H kivnon Tng e0Ahoyng afiac Twv Teplouciakwy oTolXelwy yia Tn Xprion 2006 avaAletal we e€Ng:
2006 2005
Yméhonro Evaping 34.382 34.023
Avapevdpevn aridéBSoon TEPIOUTIGKIV OTOIKEIWY 561 1.118
Elogoptg epyodsTn 1.856 2.884
Eicgopés epyalopévioy 1.932 3.952
Mapoxés mou karaBAriBnkav (1.693) {7.085)
‘E€odu (43) (36)
Képdn/ (EnuiEg) Tepiouciakwy oTorgeiwy {198) (474)
Képbog/ (KboTog) mepikeTiiov/ diekavovicuv/ TeppaTiouold utmpeaiag (24.738) -
‘Ywéhonro TéAoug 12.081 34.382

Ta ag@akigTIkd Tapeia Tou gival aoQaAMONEVO TO TTPOCWTIKG TG Tpdmedag , ANy Tou TAMIATAT Tou eival cwpartgiakrc Hop@rig , eivar N.M.AA.
kal gmorrredovTal ammd To Ymoupyeio Atraoyoinong kai Kovwvikrig MpooTagiag. Tnv guBivn yia Tn Siaxeipion g mepioudiag Toug Tnv £Xouv Ta
AloiknTikd Toug ZupBoliia ko THv JIAPSpwa TG Thv kaBopifouv oI Nopor 2976/99, 2992/02 ko 8849/78 (23% ot akivnTa ko KivnTég afiec kal

77% oe yerpnTd KarareBeipéva omnv Tpdmeda EAAGBog kai OpdAoya EAANvIKwY kal Zévwv Tpameduv).
H kivnon g umroypéwaong 6Trwg avayvwpiletal otov lochoyiopd avahleTtal wg £ERG:

31 Aekepppiov 31 Aexzufpiov

2006 2005

Ymwéhonro Evaping 83.080 75.743

MeraBoAf yia v xprion 3.270 10.222

EICQOpES TTOU TTANPLBNKAY oTtd Tov EpYedOTn (1.856) (2.885)

Mapoxég mou karaBiienkav amd Tov epyodaTn (14.268) -

Yméhonro téhovg 70.226 83.080
B) Mapoyég perd v ouvradiodéman - M Xpnuarodorodueveg
Ta mood TTou avayvwpifovTal oTov IgoAoyiopé avaAlovial wg EERG:

31 AsxepBpiov 31 AexepBpiou

2006 2005

Mapouoa afia uTroxpewotwy 91.819 79.152

Mn karaxwpnpéves avaioyiomkEs (Enuiéc) kEpdn (13.262) (17.394)

Mn karaywpnpévo kdoTog poUTinpeaiag (1.923) -

Ymoxpéwon orov laohoyioud 76.634 61.758

Bdgel Tng amogacng g amd 12/4/2006 Takmikrg Mevikrig Zuvéheuong, n Tpameda amopdaioe 6T 10 UYPog TWY QTTOINUIWOEWY YId TQ aQvWTaTd

oTeAéxn TN Ba mpaypaToTToIETan BAoel Twy WPIHWY oUVTAgIOSOTIKWY SIKAIWUATWY TOUG.

H kivnon tng mapodoag atiag Tng uTroxpéwong yia T Xprion 2006 avahdetal we efrc:

31 AexepPplou 31 Aexeppplov
2006 2005
‘Ymwéhonro Evaping 79.152 69.834
KéoTog Tpéxouaac utrnpeoicg 4413 4.509
Acmévn Térou 2.816 3.336
Mapoxég mou karapArenkay omrd Tov EpyodoTn (3.755) (14.457)
(KépBog)! Kéatog TrepikaTiwv/ Sigkavoviopwv/ TEpHATICUoU UTIMpEsiag (3.720) 5.967
KéoTog Tpalmmpediag 12,147 -
Avorovionka (képdnY Inuiég 766 9.963
Ymohonro 1éhovug 91.819 79.152
Ta mood Trou emBdpuvay Ta amotehéouara g Xpriong éxouv wg e€ig:
KeordoTaon AmoteAeouarwy 11-31/12/2008 1/1-31112/2005
KéoTog TpExouaas uTrnpeoicag (4.413) {4.509)
Acrévn 160U (2.816) {3.336)
KoBapad avahoyioTika képdiy ({nuigg) yia v xprion (3.935) (79)
Avayvipion kéoToug TpolTnpegiag (10.224) -
KépSog/ (KdoTog) mepicomiin/ Siakavoviopwv/ Teppanaued utmpeoiag 2.7867 {5.967)
Z(voAo Tou TepAapfévera oTIg STivVES THROTWITIKOU (18.631) (13.891)

45



Vuikog Tpamedag Meipaiig - 31 AexeppBpiov 2006
Mood oe XIAIGBeg eUpW (ExTég edv avapépeTal SIOPOPETIKG)

H kivnon tng utoypéwong émweg avayvwpiferal oTov Icohoyiopd avahderal wg eEfg:

2006 2005
YwréAormro évaping 61.758 62.324
MeTapor yict Thv Xprion 18.631 13.891
MNapoyég Tou karaBArfBnkav amd Tov £pyodsn {3.755) (14.457)
YréAoimo TéAoug 76.634 61.758

O1 kGpieg avaAoyIoTIKES TTapadoxEs TTou xpnaoigoTronenkav Exouv wg eErig:
31 Aexzufipiou 31 Azxepppiou

2006 2005
MNpoeEopAnTIKG EMTOKIO 4,50% 4,25%
AvapevOouEevn aTHB00T TTEPIOUCIOKWY CTOIXEWY 4,00% 4,25%
MeAhovikés augfioeig pioBuv 4,00% 4,00%
MehrovTikég auEfiogeig auvidEewy 2,50% 2,50%

2) QuyaTpikég ETaIPEiEg

MNa Tov kaBopiopd TNG UTIOXPEWONG TOU TUXGV armropéel amd Tpoypdupuara kaBopiouéviov TrapoXwy Buyatpikwy eraipeiwv Tou Ouikou
OievepyriBnke avoAoyioTikr} HEAETN amd avegdpinto avahoyiotr. To ouvoAikd Owog TG uTmoxpéwong Twv Buyarpikwy avépxeral ot € 4.508 xiA.
(2005: € 3.253 yiA.). H cuvohikr] emBdpuvon oTa amoTeAéouaTa XpACNG aTrd Ta TTpoypaupaTa KaBopiouévwy TTapoywv Tng Tpamedas Kadwes Kai
Twv Buyarpikwv eTaipeiiav Tou Opilou avépxetal ot € 21.901 yiA. (2005: € 24.113 xiA.) kon € 2.924 xiA. (2005: € 1.286 xA.) avrioToIxa.

H ouvoAixr| utroxpéwon yia TTapoxgg perd Tn cuvtaglodomnon kal To avtioToro £5odo yia Tig Xpricelg 2006 kai 2005 yia tov "OuiAc ng Tpdmelag
Meipaiwg mapouckdeTal gTov akdAoubo Trivaka:

2006 2005
Yroxpéwon yia mapoxés pETE tn ouvraiodaTnon Tny 1n lavouapiou 154.699 150.223
MeTapoAr yia tnv xprion 24 825 25.399
Eiogopés ou TAnpuenkav (21.548) (17.342)
NpéBAewn un Angleictov aberiv {4.581) 554
NpépAewn Mpoypduuaros eBehouaiag e£63ou 120¢/2003 (183) (4.135)
Yiroxpéwaon yia apo)és peré rn ouvrafiodétnon tTnv 31n Azxepppliou 153.232 154.699

37 Ev3e)OpEVES UTTOXPEWTEIC KO SETUENTEIS

A) Nopikég diadikaoleg
Ma Tig aywy£ég TTou ekkpepolv kard tou Opidou v 31/12/2006 Bev €xer aynuarnorei mpoBAeyn kabug, clpQwva pe TNV Amoyn Twy VOHIKWY
UTINPECIY TNng Tpdmedag, Ocv Ba TTpoKUWE! onUAVTIKA {nuia KaTd Tnv éKBact) Toug.

B) Aavelokég SeCHEVTEIG

Karé tnv 31/12/2006 o Duihog eixe Tig akdAouBec Saveiakéc Seopedosic. M Amepfplov 31 ArxeyBofou

2006 2005

EyyunTikég eTIOTOAEG 1.974.449 1.785.141
EVEYYUEG TTIOTWOEIG 197.744 138.231
AyxpnopotroinTa mMoTwTkd 6pia 7.189.612 6.121.793
9.361.805 8.045.165

) ZToixeia evepynTikoU o€ evéXupo

31 Aexepfpiou 31 AexepBpiou

2006 2005

Aa@éaipa o Kevipikég Tpdmedeg - 63.694
Xpedypaga epropikol xaproguhakiou 195.865 97.499
Xpedypaga ETEVSUTIKOD ¥apTopuAakiou 55.751 77.155
251.616 238,343

A} YTTOXpEWTEIG AEITOUPYIKWY HICOWOoEWY
O1 vtroypewecelg Tou OpiAou ammd PEAOVTIKEG EAGYXIOTES KATCRBOAES MICOWUATWY BATEI PN AKUPWOTHWY AEITOUPYIKWY HICOWOEWY aVaATOVTAl W¢
g

31 Aexzufplou 31 Azxeppplou

2006 2005
‘Ewg 1 £r0g 27.056 27.258
Ao 1 éwg 5 €t 114,565 115,992
Metd emd 5 £ny 236.344 235.379
377.965 378.629

38 Meroyik6 Kegdhaio
Korvig MeToyéc Ywép To Aptio “151eg peToyks Zivoho
Ymohorme £vapéng 1 lavouaplou 2005 831.067 365.733 (25.267) 1.171.533
ATOPpOPROEIC ETQIPERLY - aKUpWOT) 131wy JETOXWY 193.865 {35.080) - 158.775
Ayop£g 1I8iwv peTaywv - - (132.354) {132.354)
Nuwarioeig 15wy PeEToXwY - - 140.027 140.027
YwréAoimo 31 Aexeppplou 2005 1.024.932 330.643 {17.594) 1.337.981
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MNooa oe X1AiG8eg EupW (Extdg edv avapépeTal SIAPOPETIKA)

Koivég Metoxég Ymwép To ApTio I5ieg peToyég Zdvolo
YméAoimro évapéng 1ng lavouapicu 2006 1.024.832 330.843 (17.594) 1.337.981
Kepaiaiomoinon amobeparikol uniép 1o dprio 256.233 (259.200) - (2.967)
AUgnon peroyikol kepaAdiov amd v eEGoxknorn Sikawparwy Tpodipsons 20u kal 30U TIPOYPAUHATOS 7.665 16.703 - 24.368
Ayopéc 1Biv LETOXWY - - {356.152) (366.152)
Nuwhroeig 1Biwy PeToXv - - 276.444 276.444
YmwéAonre v 31 Ackepfpiov 2006 1.288.830 88.146 (97.302) 1.279.674

21OV TTapaKdTw TTivaka TTaparioeral n avaAuon Tng ETaBOANGS Tou apiBuol Twv PeToXwy Tng Tpdmelag:

Ap1Budg peTOX WV
ExSobeioeg Kabapés apibuég
petoykg 1512¢ peroyke HETOX WV
YméAonre &vapéng 1 lavouapiou 2005 200.257.006 (2.293.319) 197.963.687
"Exdoon petoxikol kepaiaiou Aéyw armoppdenong 16.853.425 - 16.653.425
AKUpWOT) HETOXWY (2.039.997) - {2.039.997)
Ayopég I5iwv peToxuv - (9.044.013) {9.044.013)
MwhAnoeig 15iwv peToxtv - 10.310.591 10.310.591
YmohAonro 31 Aexepppiou 2005 214.870.434 (1.026.741) 213.843.693
Ap1Budg peToxmv
ExSobeioeg KaBapég api8uég
uetoxég ‘151e petoxég UETOXWV
‘Ymohonro évaping 1ng lavouapiov 2008 214.870.434 {1.028.741) 213.843.693
‘ExBoon véwv peToxwv Adyw Swpedv SiGBeong 53.717.609 (1.162.578) 52.655.031
ExSoon véwv PEToxuv Adyw Goknong Skaepérwv Tpoaipestc ayopas PEToxuwv 1.606.988 - 1.606.988
Ayopic I6iwv peToyuv - (16.692.705) (16.892.705)
MwAroeig 1Biwy peroxwv - 14.123.777 14.123.777
YmwéAonre v 31 Ackepfpiov 2006 270.195.031 {4.758.247) 265.436.784

To uetoyikG KepdAaio eival ohooxeplwg karaBAnuévo. Kard 1n cuvedpiaon mg Takmikng Mevikrig Zuvéheuang Twv Metoxwv g Tpdmelag v
12/4/2006 atmropaocioTnke, oUWV UE To dpBpo 16 TTap. 5 - 14 Tou v.2190/20 mrepl avwvouwy eTaIpLv, N amdkTnon atmd Tnv Tpdmmedd HETOXWY TNE
yia cThpI§n NG XPNHATIOTNPIaKIS TIHAG TG, HEXP! KaT' avibTaTto Opio Tou cuvoAikol apiBpol 26.858.804 petoxwv (AapRdvoviag uown tnv auénon
TOU WETOYIKOU KepaAalou TnG Tpdmedac kard € 256.232.994,93 amd emmavaAntmiky Fevikly ZuvéAeuon), ol otroleg avTicTolxolv o€ TTooooTd 10% Tou
OUvoAIKoU peTaXikoU kegalaiou Tng Tpdmedag, 6TTweg autd diapoppwenke TEAIKA katdmv TG adgnorig Tou e TNv amoeaor Tng amd 15/5/2006 B”
EmavaAnmmikig Mevikric ZuvEAeuong Twv Metdywy Tng Tpdmelag Katd Td avwTépw avagepOuevd, Je 0pog TILWY ayopds PeTafl Twy € 5 (KaTwTdaTo
6pio) kal Twv € 50 (avwTaro Gpio). H avwrépw amroktnon Biwv pYercxwy Tpémel va TpaypatomeinBei To apydtepo péxp Tnv 12/4/2007. O1 peToxég
auTég, £dv Sev TMwANBoUv evidg TpleTiag, oUupwva Je TV eilBikéTEpn Siadikacia TTou TTPOPAETTEl © TIApATTAVL VOUOS KOl Ol aTropAcelS Tou
Xpnuamaotnpiou ABnvwv, ] dev diavepnBolv aTtoug amacyxoholpevoug otn Tpdmeda TTPETTEl va GKUpWVOVTaI.

H B' EravaAnmmikr] Mevikrj TuvéAeuon Twv petdywv g Tpdmedag, mou mpayparomroiienke otig 15/05/2008, amogpdoice Tnv algnaon Tou UETOXIKOU
KeQaAgiou katd € 256.232.994,93 e KEQAAQIOTIONON WEPOUS TOU ATOBEPUTIKOD OmTd £kSOOT HETOXWVY UTTIER TO GPTIO K éKBoon Kai Suwpedv
Siavopr] 53.717.609 véwv KoIvidv OVOPAOTIKWY PETOXWY OF avahoyia pia (1) Swpedv véa peToyr| yia ke Téooepic (4) TaAaiéc.

Me 1n ouvedpiaon Tou AlciknTikoU ZupBouliou Tng Tpdamedag ong 27/12/2006 amogacioTnke n augnon Tou PHETOXIKOU Ke@alaiou TNG Tpdmelag kard
10 TIoo0 Twv € 7.665.332,76 pe éxdoon 1.606.988 véwv OVOUCOTIKWV ME WAQO METOXWY ovopaoTikig afiag € 4,77. H mapamdvw avgnon
KaAOpENke oe peTpnTd amd Toug SikaloUxoug Tou 20u kai 3ou Mpoypduuarog Akawudrwy lMpoaipeong, o omoiol Goknoav To Sikaiwua
TIPOCIPECNS CYOPAS METOXWY, CUNGWVA HE TIS OXETIKEG aTOQAoEels TNg Mevikng ZuvéAeuonc Twv MeTOxwv Kal TIg Ot EKTEAEDT aQuThg exdoBbEioeg
amo@doeg Tou AloiknTikod ZupBoudiou. To karaBAntéo mood yix Tnv ayopd Twv WETOXWv amd Toug Bikaiodyou¢ avépxerar ouvohikd ot €
19.731.798,88, ek Twv omoiwv Togd € 7.665.332,76 avTioTOIKEl OTO HETOXIKG KEPAAMO, vt TO UTIOACITIO TIegO € 12.066.466,12 avmioToIXEl oTnv
utrép TO GpTio TiUR SidBeang Twv peToywv. EmrpbéoBera, mood € 4.980.856 rou avTioToIxEl 0710 K6OTOG Twv AoKNBévTwy SIKaiwPdTwy PeTapéponke
OT0 UTIEP TO GPTIO OTTé TO ATTOBEUCTIKO yIa TPOoYpdppaTa SIGBEcNg PeTOXWY, CUM@WvVA PE To TipopAcmopeva amd Ta AMX.M. Kardmv tng
Tapandvw adgnong 1o ouvolikd peToxikd keediaio TG Tpdmelag avépxeral oe € 1.288.830.297,87 diaipoluevo oe 270.195.031 ovopaoTikég ue
Yrigo HeTOXES ovouaoTikig agiag € 4,77 n kadepia.

lpoypduuara Sixaiwudrwy TPOaIPpEDT)S QYOPWY CE HETOXES

20 MNpdypappa Aikaiwpdarwy Mpoaipeong

H B" EmavaAnmmiki Feviky Zuvékeuon Twv Metdxwv Tng Tpdamelag v 16/5/2005 amoedoice T Oéomon TeTpaeTols TpoypdppaTog Sidbeang
METOXWY TIPOG Ta PEAN Tou AloiknTikod JuufouAiou Kal Ta avidTEPa Kal avwrara aTeAéxn g Tpdmedag kai Twv guvdedepévwv (kartd Ty Evvoia Tou
GpBpou 42¢ Tov v.2190/20) pe qutiv eTaipidv. To TIpATIdv TTPOYPAMUG IOXUE Ko eQapuoleTal kard Ta £tn 2005, 2006, 2007 kai 2008. Z10
mAQigio Tou TIapamGvw TpoypdupaTog emmpémeTal va ekdoBouv kar' avwtaro &pio 2.000.000 véeg kovég ovopaoTikES petoxég e Tpdamelag,
BnAadn TogooTd PIKpOTERC TOU 1% TOU UPIOTANEVOU KOTG TO XpOvo AQYng TG amopaong apiBuod PeToxwy, oUUQWva JE To GpBpo 13 TTap. 9 Tou
K.N. 2180/1920.

Tnv 30n NotpBpiou kGOt £roug wpILalel To ¥4 Tou guvoAlkoU apiBpol SIKAIWMATWY TTpodipeons Tou £Xouv XopnynBel o KdBe dikaiouyo, ol &
Sikaiciyo! gmmopolv va aockolv oMKa 1| PEpIKd Ta wpipa SiKaiwpaTa Tpodipecn¢ Tou Toug avaioyouv, apxrc YEVOHEVNS amd Tov Aeképppio 2006,
uttd TRV TpoUTIédeon 6T TO TOCOOTd Al§nong TG TIMAG TG METOXIS TG Tpdmelag yia 1o Xpovikd didoTnpa amd 1ng lavouapiou péxpl 30ng
NozpBpiou kaBevog amd Ta £Tn 1IGXU0¢ Tou TipoypduparTog Sev uaTepel Tou TTogooTou adénaong Tou Beikmn Tpamedikiv PETOXWwY Tou Xpruarornpiou
ABnvav yia To D10 Xpoviké didoTnua. H Sid8eon Twy PeToxwy £yive o€ TIMKA € 12,20 avd Jetoxn.

AKawpaTa AarmoKTNOEévTa ahAd N AoknBévTa oe TTponyollevo £1o¢ Ba UtTopolv va doknBolv ot £TOUEVO £T0¢ PAdl ME TA DIKCIDMATA TTOU B
wpigdoouv TOTE, P kKaTaAnkTikr] nuepounvia Afgng Tou poypduparog kard 1o Aeképuppio Tou €roug 2008.
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H B' EmavaAnmmikiy Mevikfy ZuvéAeuon twy Metéxwyv Tng Tpdmedag Tou Trpayparotroifenke otig 15/5/2006 amogpdoloe v TTpocapuoyr] Tou
mapamdvw Mpoypduuarog. EiBikéTepa, amopagicdnke o) n atfnon Tou guvolikol apiBuold Twv PETOXWV TTou ekdidovial BAoel Tou TTapaTTdvL
Mpoypdpuarog amd 2.000.000 oe 2.500.000, £T01 WOTE va avTIoTOIXoUV OTO [B10 TTOOOCTO ETT TOU GUVOAMKOU WETOXIKOU Ke@aAdiou, 6TTwG autd
Siapoppwbnke peté Tnv amopacigbeica amd v Bia Mevik ZuvéAeuon augnon, kai B) Tnv aviiotoiXn Tpocapuoyn Tng Tiung didbeong kGOe
petoyng amd € 12,20 ot € 9,76.

Qg ek ToUTOU, T CTOIXEIQ TOU EV Adyw TTpoypGUHaTOG SikaiwpdTwy Tpoaipeong Siapopewdnkav wg e§rg:

EdAoyn afia Twv ApiBpég

Hpzpounvia doxnong Tipf Goknong BIKenwpPdTWY SiKanwpdrwy
30/11/2006 9,76 2,98 1.250.000
30/11/2007 9,76 2,88 625.000
30/11/2008 9,76 2,78 625.000
2.500.000

H gohoyn afia Twv Sikaiwpdrwy, ot kGOe nuepounvia doknong, Exel umohoyioBei e xprion Tou poviéAou amotiunong Black and Scholes. O1
ONUavVTIKEG JETORANTES TTOU UTTEICEPXOVTQI OTO MOVTEAO Eival N TIPN TNG WETOXINS KATd Tv nuepopnvia xopriyneng (€ 15,98), n niui e§doknong (€
9,76), n yepiouankr amédoon, To eMTOKIO TIPOeEGPANONG Kal n peTaBAnTétnTa NG TIPS TG pEToXnS (17,5%).

Tov AekéuBpio 2006, o apiBuds Twv SikaiwudTwy Tou aokriBnkav, oTo TAaioo Tou 20U Tpoypduuarog SikaiwudTwy TTpoaipeong, avépyETal OE
1.066.588. To karaBANTED TOOG yia TNV AyOopd TWV JETOXWY aTTo Toug dikaioUxoug avépxetal ot € 10.409.898,88.

3o MNpoypappa Aikaiwpdrwy Mpeaipeong

Emiong, n idia Mevikiy TuvéAeuon tTwv Metdxwv g Tpdmelag (15/5/2006) amopdoice cUp@wva pe 1o GpBpo 13 map. 8 Tou KIN. 2190/1920
Béomon mevraetous Mpoypdpuarog SiIABeoNg peToxwy e T popgr] Sikaiwparog Tpoaipéoews ayopds petoxwy (stock option) ota uéAn Tou
AiciknTikoU ZupBouliou kai Ta oTeAéxn TG Tpdmelag Kal Twv CuvDESEPEVOV [IE QUTAV ETAIPIV MEXPI, KAT' aviaTaTo Opio, 4.028.820 véwv peToxwy,
TIOU GvTIOTOIXET 0t TTogooTd 1,5% Tou apiBpol petoxwy TG Tpdmedag, 6mwe dapopewdnke kaTdmv TS amogagiodtioag amd v idia Mevikd
Tuvéieuon augnong kepahdiou, dnAadn moooaTd 0,3% yia kGBe £1og epappoyrs Tou Mpoypduparog kai Pe TiR Siddsong € 17,25. H mapandvw
TP TTpoékuye amd TN péon xpnpamoTnpiakr g Tou e§aprfvou Tou iponyrienke Tng .., dnAadh € 21,56, pooapuoopévr oty anmdgacn g
iBiag Mevikfg Zuvéheuong yia Siavopn Twv SWPEGY PJETOXWV.

To Npdypaupa autd Sa epappocBel kard Ta € 2006, 2007, 2008, 2009 ko 2010, mapéAinha ko avefdprnra amd 10 MpEdypappa TTou Eixe
arropaoioBel amd v Meviki) Zuvédevon Twv Metdxwv g Tpdmelag v 16/6/20056. Etnoiwg ke eidikdétepa katd v 30n NoepBpiou kéBe &roug
1oXUog Tou Mpoypduyarog autol Oa wpipadel ka Sa pmopel va aoknfei 1o 1/5 Tou guvchikod apiBuol Twv XopnynBéviwv ot KdBe dikaioUyo
Sikenwpdrwy mpodipesnc. Aikaiwuarta amokmmBévra, aAAd un coknBévia ot Tponyolpevo €1o¢ Ba umopolv va aoknBolv o¢ emdpevo £ro¢ pall ue
Ta SIKapoTa Tou Ba wpINdoouy TOTE, ME KATAANKTIKA NUEpopnvia auTr Tng ARENG Tou TTpoypduuarog kard To priva Asképppio 2010.

Ta groixgia Tou 3ou TpoypAaUNaTOG BIGBEONS LETOXWY £X0UV WG £ENG:

EGAoyn afia v Apigpdg

Hpepounvia doxnong Tipf} doxnong SIkOIWpPGTWY SiKaiwpdTwyY
30/11/2006 17,25 3,33 805.764
30/11/2007 17,25 3,33 805.764
30/11/2008 17,25 3,33 805.764
30/11/2009 17,25 3,32 805.764
30/11/2010 17,25 324 805.764
4.028.820

H e0Aoyn cfia Twv Sikawpdtwy £Xel UTTOAOYIOBET Pe Xprion Tou Woviédou amortipnong Black and Scholes. O1 onpoavTikés petaBAnTéc Trou
uTrEiIoépxovTal 0To JovTéAo eivar n TP TN pETOXNS Katd Tnv nuepounvia xopriynong (€ 17,26), n tiury e€Goknong (€ 17,25), n uepiopankry amddoon
{erioia avgnon 20%), To emTéKIo TTPoeEOPANONS (3,63%) Kai n HETABANTOTNTT TG TIUAG TN HETOXNS (25%).

Tov AegképBpio 2006, 0 apiBPog Twv JIKCIWPGATWY TTOU AoKNBnKav, oTo TACICI0 Tou 3ou TIPOYPEUHATOS DIKCIWPGTWY TTIPOUIPEDTS, AVEPXETAI OE
540.400. To karaBAnTéo oot yia TNV ayopd Twv ueToxwyv amd Toug Sikaiotyoug avépyeral ot € 9.321.900,00.

39 Aorré amofepaTiké kai KEpDN g1g viov
31 Aexepfipiov 31 AexepBpiou

2006 2005
TakTikd amoBepaTIKG 41512 22,916
"EKTAUKTO QITOBENATIKG 457) 503
AroBepomké SiaBéguou TTpog TWANON XapToguAakiou 109.637 62.504
ATroBepamiké guvariayPomkwy Sicpopav {1.5886) 3.521
Aoid amrodepaTikg 14.524 6.759
E0VOA0 ACITGIV TTOBEHATIKIDY 163.650 96.203
YmwéAorre kepBav eIg vEoV 172.877 (55.758)
E0voAo ACITTRYV oTOBEPOTIKWY Kol KEPBWY 15 vEoV 336.527 40.445
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Kivnen Aoy amroBzpamkav

Yméromo évapéng

ATIOpPROPUEIS ETUIPEIDY - AKUPWQT 18iWV JETOXWY

ATroBepaTikd Siadéoiyou TTPog TIANGTT XapToPUATKiou

Aiavopr| amoBepanikav MNepawe Ziypa AeBAiToyAou

Meragopad aTrd KEpdn &ig viov

ZXNHaTIoNOg TaKTIKOU amroBepankod

ATroBepaTiko yia TpoypdppaTa SidBeong petoxwv (stock option plans)
MeTagopd ot UTIER To dpTIO AOYW GOKNONG SIKTIWNGTWY TIPeaipEoT|S
Xprion Takikeld amoBepankel yia KGAuyn TTpooappoywv 1ng epappoyrig AMXI
Alapopég amd cuvaAAayUaTIKES HETATROTIEG KO AOITIEG TIPOCUPHOYES
YméAonro TéAoug

Ouidog Tpamelag Mepaiwg - 31 Aekepppiov 2006
MNooé oe X1Madeg eup® (Ektog edv avapéperal SIQPOPETIKE)

31 Asxepppiou 31 Aexespfplov
2006 2005
96.203 75.133

- 280
47,133 59,506
- (7.007)

4.034 1.770
18.596 15,767
8,360 200
(4.981) -
- (51.687)
(5.695) 2.221
163.650 96.203

To TOKTIKG ATTOBEHATIKG oXnUoTi(eTon amd Tnv TIapakpdtnon TouldyloTov 5% Twv KaBapwyv Kepdwv (N. 2190/1920, dpbpo 44) uéxpl va
ouyKevTpwiei TouAdyioTov To 1/3 Tou eTaipikol keakaiou. To amoBepaTiké autd dev eival diaBioipo Tipog diavopr).

Khmen amoBsparikot SiaBéoipou mpog wwAngn Xapropuiakiou

Ymdhormmo évapéng

KépBog / ({npiEg) ammd Ty ammotiuncn opoAdywy Tou 510D, TIPOC TTAANTT XApTOPUAGKiou

Képdog / (CnuiEs) ammé Tnv aTroTiunon YeEToXwy Tou Si06. TTpog TTWANGT] XGEToPUACKIoU
Avapaiidpuevol pépol

Avakikhwan Tng amoTlunong Twv TwAnBévTuv Xpeoypdouwy Tou Siab. mpog mwAnan XapTopuiakiou
Alapopés amd cuvaAAayUaTIKES HETATROTIEG KAl AOITIES TIPOCUPHOYES

YméAonro Téhoug

Kivnon kepSay €1g véov

Ymohonmro évapéng

ATTOpPOPrOEIS ETAIPEILY - aKUpWOT 18IV JETOXWY

KEpdn xphiong petd popuwv

Mepiopara mponyolpevng xpfiong

Mpopépicpa xpriong 20068

Képdn/ (Enuieg) ambd TwAROEIS ISV PHETOXWV

MeTcpopd ot ammoBepaTIKE

Mpopépicpa eTaipeicag EEEX

Alavour| amoBeparikwv Mepaitng Ziypa AspAéroylou AX.E.N.E.Y.
Xprion TakmkoO crofepamkod yia kdAuyn mpooappoywy 1ng epappoyric ArXn
E&ayopég, amoppo@iosis Ka HETABOAES TTOOOTTWY O BuyaTpIKES
Alagopég amd cuvoAAaYHATIKES HETATPOTTEG KAl AOITIEG TIPOCUPHOYES
YméAonro TéAoug

40 Mépiopa avd HETOXH

31 Asxepppiou 31 Aexsufipiou
2006 2005
62.504 2.998
(1.082) 3.500
198.079 83.683
(12.104) (21.168)
{137.501) (7.578)
(259) 1.067
109.637 62.504
31 AexepBplou 31 Aexepfpiouv
2008 2005
(55.758) (344.462)
- 56.590

434,649 263.773
{107.435) (80.103)
(85.948) -
29.119 12.738
(22.830) (17.537)

- 5.907

- (1.926)

- 51.667
(17.980) -
(1.140) (2.405)
172.877 {55.758)

To A.X. anmogpdoioe kai Ba TpoTeivel, omny Mevikr) XuvéAsuon Twv petdxwy TnS Tpdmelag Nepaig mou Ba yivel omig 3 Ampidiou 2007, uépiopa €
0,64 ava uetoxr yia 1o 2006 évavn € 0,50 Tou 2005 (€ 0,40 TTPOCAPHOCUEVO VIO TNV £KBOON VEWV HETOXWV WETG TI) SICVOUN OTOUSG LETOXOUS HING
véag Swpedv peToyric yia kGBe Técoepic TaAiEg yeToyEg). Ao 10 ouvoAikG pépioua avd peroxn (€ 0,64), pouépioua oyoug € 0,32 avd peroxr
KaToBARBNKE eviog Tou Aekelppiou 2006 gUpgwva e omdpoon Tou AloiknTikod ZupBouAiou g 8/11/2006. To mpouépiopa (€ 0,32 avd Jetoxr)

karaywprienke agaipetikd ota iSia kepdhaia g Tpdmedag kard ) xprion 2006.

41 Tapeio kal XpnuoTikd Siabéoipa

MNa gkotrolg olvragng TNg KATAoTAONG TANEIOKWY powy, WS TAHEo kal xpnuanka diaBioiua veodvral Ta akGAcuBa utréAora Ta oroia £xouv Afgn

MIKPSTERN TWV 3 MNvWV a1Td T NEEPOUNVIA aTTOKTNOIG TOUG.

Tapeio ke diaBéoiua onv Kevipikr Tpdmega (Enueiwon 16)
‘Evtoka ypappdna ka Ghha afibypaga (Znpeiwon 17)

Adveia Ket GAAES XOPNYHOEIS OF TIOTWTIKG IBp0ypaTa (Znpekoan 18)
Xpedypaga eutropikol xapTopuiakiou (Znpefwon 20)

31 Aexepfpiou 31 Aexepfpiou
2008 2005
1.656.359 1.332.304
94.568 47.193
2.624.250 2.134.470
6.112 1.097
4.381.289 3.515.064
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42 YuvahAayég pe ouvbedepéva pépn

Ta ouvdedepéva pépn TrepIAauBavouy a) MEAn A.Z. kai Aoiknong tTng Tpamedag, B) MéAn A.Z / Aoiknong Buyartpikwy Tou OpiAou, y) MAnoiéoTepa
UEAN ka1 oikovopikd e§apTwpeva pgAn (ouduyol, Tékva, K.a) Twv peAwv A, kal Aioiknong, 8) Etaipeieg o1 omoieg ouvahhdooovral ue tov DpIAo g
Tpdmnedag Nelpoiwg, EQOCOV I CUVOAIK CUMHETOXI 0f auTég (MeAdv A.Z. kal dioiknong, kaBwes K Twy e{apTWHEVWY/ TTANCIECTEPWV HEAWY TOUG)
utrepRaivel aBpoiaTikd 1o 20%.

MéAn A.E. ka1 Aoiknorn Tpamelag
31 AexepBpiou 31 Aexepfpiov
2008 2005
Ymndhonro Savelwv 103.8486 83.785
YTOACNTO KaTaBETEWY 56.048 34,326

O1 eyyunTikéG EMOTOAEG KAl OI EVEYYUEG TIOTWOEIC TIpOg Ta PEAN Tou A.Z. kai T Aiciknon g Tpdmedag kard v 31/12/2006 avépyovral ot € 9,5
£K. (2005:; € 10,1 ek.). To ouvoAkd £€0030 kal €500 amd Ta Baveid Kol KaTaBéceIg TTpog/ ammd péAN Tou A.Z. Kai Tn Aloiknon g Tpdmedog yia
¥prion 2006 sivai € 4,9 ex. ke € 0,4 k. avrioToIxa.

O1 xopnyrioeig Kai o1 EYyunTikéG ETIOTOALS TTpog guvdedepéva pépn ouvioTodv eEAGYIOTO TIOCOOTO ETT TOU CUVOAOU TWV XOPNYHTEWY KAl EYYUNTIKWY
ETTIOTOAUNV avTioToIKe Tou Opidou. 'Exouv 300el HECO OTA TTAQICIO TWY EYKEKPILEVWIV XPNHATOSOTIKWY TTOAITIKWY Kol SIadIKaoIwy Tou OpiAou, HE
eTTapKei¢ eGaocpalioei kal kaAlppara. O1 Xopnyroeic mpog cuvdedeuéva pépn efutnperolvral kavovikd kal kapia TTpoBAeyn dev £xel oxnpanaTel
YICt TG UTTOGAOITTA TOUG.

31 Aexepfpiou 31 Aexepfpiov

Apoipés pehwv Aloiknong 2006 2005
MicBol kon Aormég auoiég 11.561 8.41%
Mapoyéc Migews me epyaciartis oxéong - 1.596

11.561 10.015

To ouvoAikd K6OTOG Twv BIKAIWPGTWY TIPOIPEDNG ayopwv O& HETOXEG TTou £Xouv xopnynBel ota péAn A.Z. kai dioiknong eival € 3,3 ex. (2005: €
164 y1A.) (onueiwon 12). To clvoAo Twv TTpoPAéyewy yia Ta péhn A Z. kai Sioiknong avépyetal ot € 31,5 ex. kard v 31/12/2006. To advolo Twv
&v Adyw TTpoBALwewy £xEI CUNTTEPIANGOET OTIC UTTOXPEWOEIS VIO TIAPOXES HETA TN cuvTagiodomon (onueiwon 36).

Zuyyevelg eTaipeieg
31 Aexepfpiou 31 Aexepfpliov
2006 2005
Karabégeig 21.624 10.964
Tékol / €£o50 (205) (159)
Adveia 4.252 22,214
Tékol / E0odo 227 730
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43 E€ayopég Kai TTWAROCEIS QUYATPIKWIV KOl CUYYEVIIV ETOIPEIRV

A6 01.01.2006 £wg 31.12.2006 payuaTotromibnkav o KaTwbi JeTaBoALg OTO XAPTOPUAGKIO BUYATPIKWY KOl CUYYEVWV ETAIPEIWY Tou OpiAou:

OhokAnpwlnke n amoppdpnon Twv KaraoTnudrwy 1ng Tpdmefag omn Boulyapia amd tnv Buyartpikny 1pdmeda Pirasus Bank Bulgaria AD
(peTovopudoTtnke ammé Piraeus Eurobank AD). H Tpdmmeda kaAuwe e§oAokAripou Tnv adgnon Tou PeToXIKoU Kepahaiou otnv otrola TTpoéBn KaTdtmiv n
Piraeus Bank Bulgaria AD pe 1o mocd twv € 10 exar. H Tpamela kdAuye emiong e§oAokAfjpou Tnv algnom Tou PeToXIkoU Kepahgiou TnG BuyaTpikng
1ng otnv Poupavia, Piraeus Bank Romania, pe 1o oo Twv € 25 gKar.

H Tpdmela emaugnoe Tnv oupuetoXn Tng otnv Tirana Bank IBC katd 2,0% évavn nipfiparog € 0,64 exar., Siggop@uvovTag To TTo000TO TNG OT0
90,72%. AxoholBnoe quppeToyr| Tng Tpdmedag ag alfnan peToyikod kegaAaiou Tng idiag BuyaTpikig PE TO TOOG Twv € 4,54 gKar., Xwpic ETUROAR
TOU TTOOOCTOU CUMHETOXIG TNG.

H Tpdmeda emadénoe TRV cuppeToxr) Tng oTnv Piraeus Bank Beograd kard 11,77% évavT Tiufuarog € 7,67 ekar., Silapop@wvovTag To TTosooTo TN
or1o 100,0%. AkohoUOnoe cuppetoyr g Tpdmedag oe alfnon peTOXIKOU Kepahdiou Tng idlag Buyatpikng pe 10 Mool Twv € 5,96 £Kar., Xwpig
HETAROAN TOU TTOC00TOU OUNHETOXAS TNG.

H Tpdmneda emadgnoe 1nv ouppercyn g oty Piraeus Bank Egypt kar@ 7,37%, évavn tipfjparog € 7,69 exar., Siagop@uwvoviag 10 TToGooTd NG o010
95,34%.

H Tpdmela emadfnoe v guppetox g oty Mepaiws Xpnuorodortiké MioBwoseig kard 1,20% évavn ouvoAiked miufuarog € 1,77 exkart.,
Siapop@wvoviag 1o TTooooTo NG oTo 86,76%. AvtioToiXa, emaugnoe Tnv cupperoxf m¢ omv MNepaiwg AEEAIN kard 0,37% évavn cuvoAikol
Tipfparog € 0,54 ekar., Siapop@wvoviag To TTogoaTé Tng ato 38,17%. Emiong, n Tpdmela emadénoe Tnv cupuetoxn TN otnv Neipaiwg Multifin kard
12,50% évavn mipfjparog € 5,50 exar., Siapopeuvoviag 10 TocooTd g o1o 100,0%.

H Tpameda kGAuwe 10 olvoAo Tng auvgnong peroyikou kepaAciou Tng Piraeus Leasing Romania, ritor € 5,0 ekar., auédvovrag 10 TTo00CTO
culpeTOXTS o€ 99,80%.

MeraBiBdotnke 1o 100,0% Tng Meipaiwg AE EEutnpérnong AxtomAoikuwv kol AAAwv Metapopwv (CTS AE) amé v Tepdmela atnv Meipaiwg
Xpnparodotikég MicBwoelg évavn niurfjparog € 0,054 exar. kai akoAolBnoe atgnon petoxikou kegahaiou Tng CTS AE kard € 0,13 exkar. mou kdAuye
eEolokinpou n Neipaiwg Xpnuarodotikég MioBwaoeig.

H Tpameda améktnoe 1o 100% Twv etaipiwv Maples Invest & Holding S.A. kan Margetson Invest & Finance S.A, pe édpa 1ig Bperavikég MapBéveg
Nrooug, Tng Vitria Investments 8.A., pe £€dpa Tov MNavapd kai Tng Capital Investments & Finance S.A., ue £édpa ) Aifepia.

Zng 12.09.2006 n Tpdmeda amékmoe 10 78,25% kai n Mepaiog Xpnuanompiakry AEMNEY 10 19,56% ¢ S.S.I.E. PIRAEUS SECURITIES
ROMANIA S.A. (rpwnv European Securities SA) évavr guvoAikol Tipfiparcg € 0,82 exar.

H TpémeZa améktnoe GUecn ouppeToXr oTnv eraipia ®idoktnuarikg Anuécia Lid., pe é8pa v Kitpo, £wg Twpa £Uuecn BuyaTpikh PECW TNG
Euroinvestment & Finance. H ®ihokmnpankl] Anpéoia Lid. amékinoe mAeiopngikry cuppetoxr omig eraipeieg Shinefocus Litd. ken Polytropon
Properties Ltd., kai o1 300 pe £dpa TV KOTTpo.

H Piraeus Bank Egypt améktnoe mAsiogngikny cupueToXr oTig eTaipeieg Piraeus Egypt Asset Management, Piraeus Egypt Leasing Co. kai Piraesus
Egypt Brokerage Co., kai yeiowngikr] ouppetoxri omv Borg El Arab, 6Aeg pe £5pa v AfyutrTo.

H Tpameda diatinrwoe utoxpewTikr) Anpoaia MNMpdtaon mpog Toug Aormoug petdyoug g Eurcinvestment & Finance Public Ltd pe €d5pa tnv Kotrpo.
H mpoBeopia ekdrAwong evdiaQépoviog Twv TpiTwv peTOxwv €Ange omig 21.03.2006, 10 & TTOCOCTO QUUMETOXAS TNG TPATELUC OTO MPETOXIKG
kKe@ahaio Mg Eurcinvestment & Finance perd tnv Anubdoia lMNpoTtacn é@Bace oe 84,86% ko pE ayopég WETOXWV MECW TOU XPnUATIOTTpiou
Siauopewlnke ot 85,01% amé 81,87% Tponyoupévug.

15puBnkav o1 Buyatpikég eTcupeieg Trieris Real Estate Management Ltd kai Trieris Real Estate Ltd pe €5pa 1ig Bpetavikég Mapdéveg NRgoug. Zn
ouvéXEIa HENDENKE TO TTOo0CTO cuppeToxrc TG Tpdmelag oty Trieris Real Estate Ltd amé 100% o 24,13% Abyw augnong peToxikoU KegaAdaiou (n
Tpamela guupeteixe e € 3,65 ekar.) kol n eTaipia TePIAGUBGVETAI OTO XAPTOPUAGKIO Twv CUYYEVWY etaipiwv. I3p0Bnkav o1 Buyartpikés eTaipeieg
Piraeus Insurance Brokerage EOOD (Buyartpikrj g Piraeus Bank Bulgaria) kai Piraeus Insurance Reinsurance Broker Romania SRL ue £€8pa tnv
BouAyapia ko Tnv Poupavia, avrioTona, JE QuTIKEIUEVO TNV UECITEI 0OQaMCTIKWY KAl QVIGO@OAIGTIKWY £pyaciwv. 15p0ibnke n Ouyarpikn eTaipeia
Piraeus Real Estate Consultants (Buyarpikr] Tng MNeipaog Real Estate AE) pe €dpa v Poupavia. Amd 1ig avwrépw etaipeieg n Piraeus Insurance
Brokerage EOCD evoTroifOnke v 30/9/2006, evu) o1 utrdAoimeg evotroindnkav Tnv 31/12/2006.

MwArBnke T0 TogooTd oUPPETOXAG {49,94%) atnv ING Meipaiwg AEAAK. MwAnBnkav o1 guyyeveic eraipeieg Ouhog HAoU AE, EAAnvIKr Biopunyoavia
Karepyaouévwy Aspudrwv AE kai Mdveon Agoi AE. MNwARenke n peiown@iki cupperoxr mg Piraeus Bank Egypt omv El-Eywon Hospital pe é5pa
NV AlyuTITo.

‘Eyive améoyion Tou khddou kaptv Tng etaipeiac Meipaisg Direct Services A.E. kan eilocpopd Tou omv etaipeia ABC Professional A.E. n otoia
uetovopdoTnke oe MNeipaing Kapreg A.E.

OhokAnpwenke omg 14.7.06 n amoppdepnon g eTaipeiag oupueToxwv E-Vision A.E. amd v Tpdmela. Qg ek Todtou, n Tpdmeda amékinoe Gueon
cuppeToxn oTig eTaipeieg: Exedus AE, Project on Line, Meipaig KdpTeg kai Neipaiwg Direct Services AE.

‘Eyive alayn emmwvupiag Tng etaipeiag Nepaiwg Ziypa AeBAétoyhou AXENMEY oe Meipaitng AXEMEY, tng Piraeus Atlas Banka SA ot Pirasus Bank
Beograd AD, g Piraeus Eurobank AD ot Piraeus Bank Bulgaria, 1ng Aiaywviog ATE oe lMeipaiiog Real Estate, tng MNeipawwng MNpakropeiaknig
AcgopahioTikiv Epyaoisv AE. og Mepoiwg Meoiteg AogpahioTikuiv kai AvracpahioTikwyv Epyaciwv A E. Adyw avaBadpiong mng eraipeiag amé
TpokTopelaxr| o€ ueoimki. Emiong, éyive aAhayr emwvupiag Tng MNeipaiwg Constructions ot MNeipaiiog AEAAK kai alAayr) Tou okomol ¢ o€ eTaipeia
Siaxeipionc auoifaiwv Kepaidiwy.
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H Tpdmeda MNeipaiig kal n Eupwirdiki MNiotn A.E.I'A. TpoéBnoav oe cuupwyia pokeipévou n Tpdmeda MNepaiig va amokTioel ToocooTd 30% Tou
petoxikou kepahAaiou g Eupwaikrg Miotng A.E.M.A. H oAokAfjpwon Tng Tapamidvw cuppwviag TeAel uTré Tnv TTpolTTdBean Afyng OXETIKAG
améeaang amd Tn Mevikr Zuvéieuon Twv HETOXWV Tng Eupwralikhg Miotng A.E.IA. kai ARyng Twv TTPOBAETTONEVIWY ETTOTITIKWY KO SIOIKNTIKWY
EYKpioEWV.

O1 erevduoeig Tou Opihou oe Buyatpikég eTaipeieg oTn Xpiion 2006 ou TepiypdpovTal avwTépw, avaAlovial gTov Tivakd TTou aKoAouBEi:

2008 2005

ZUpETOXT] OE QUETgElS HETOXIKOU KEPaAdiou 52.831 136.162
Augnon TroooaTou ot BuyaTpikéc Tou OpiAou 24.045 169.732
18puon eTaipeidiv 2.0585 2.028
78.931 307.922

Eayopd Suyampiktiv eTaipeiiv 1.719 92.824
Melov: Tapeio kan Tapeakd Siabéoipa mou eayopdaThkay (419) (134.735)
Zdvoho 80.231 266.011

Im xprion 2006, n umepatia (onueiwon 24) mou Tpoékuye amd efayopéc Buyatpikwv eTapEiwy Kal ammd aufoeIc TTooooToU ot BuyaTpikég
eTaipeieg Tou Opihou aviiABe ot € 6.710 yIA. (2005: € 41.936 yIA.).

Evrog Tou 2006, 0 Oupihog wAnoe €€ oAokANpou Tn guppetaxn orn Buyarpikn eTaipeia Sudanese Egyptian Bank (70,62%) pe €85pa 1o Zouddv. Ta
OTOIEIO EVEPYNTIKOU KOI UTTOXPEWCEWY TTOU TTwARONKav éxouy we e€rig:

Tapeio kal TaPEKIKG SIaBéoua 22.727
Advein ko aaTOEIS kAT MITWTIKEGY 1BPUPdTWY 11.035
Adveia kal amaiioeig kard TehaTiv (petd amd TpopAéweig) 25,678
Xpedypaga erevdurikold Xeproguiakiou 10.583
Aormd oTolyela evepynTikod 9.270
YTroxpewatis Tpog ToTwTIKE 15pUjdara {1.258)
YToxpewatlg TIpog TTEAGTES (58.253)
Aormrég umroxpeticelg {1.755)
Z0voho 16iwv kepaAaiwy 17.027
Tipnua mwAnong Tng Sudanese Egyptian Bank 11.757
Melov: Tapeio kai Tapeiakd SiaBéoipa Tou TwABnKav (22.727)
KaBapfi eiopori/ (expori) amd mnv mwAnon {10.970)

Emiong, evidg mg xpriong 2006 o Oukog mwAnoe e§ olokArfpou T ouppetoxy ot Buyarpikr etaipeia Ktnparoemevdunik ToupioTiky kai
Avarrru€iaxn A.E. (100%) pe Tipnpa Anong € 60 xIA.
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44 T'syovoTa PETA TNV nUeEpopnvia looAoyiouol

To AioiknTikd TupBoliio Tng Tpdmelag MNepaitdg of éxTakTn ouvedpiaon s 11n¢ lavouapiou 2007 éAafe amoeaon va TpoxwpAcel o UTTOROAR
ekouoiag dnuoéoiag TTpoTagng Tpog Toug peTéxoug TS Marfin Popular Bank Public Co Lid. H ekouoia dnuéoia pdtaon agopd otnv amékrnon
TooooTol Kar' eAdyioTov 40% péxp! kai 100% Tou peToxikoU kepaAgiou tThg Marfin Popular Bank Public Co Ltd kai i poteivélevn avTiTapoxr Tou
Ba TpoopEpeTal aTtoug peTdyous g Marfin Popular Bank Public Co Ltd. 8a ouvioraral ot pia (1) ueroxr| Tpdmedag Neipaiwg AE yia kGBe mévie kai
emmd déxara (5,70) peroxés Marfin Popular Bank Public Co Ltd., 6mwe Texpnpiwveran amd Ty gvioyn kai Sikain oxéon agiag Twv dUo eTaipeiv. O1
petoyikoi TiThol Tpamedag MNeipaiwg Tou Ba amorteAégouv Tnv avrimapoxr ¢ ekoloiag dSnudoiag TpdTtacng Sa mpoéABouv amd auénon kepalaiou
™M¢ Tpdmefag Nepaiids utép Twv petéxwv g Marfin Popular Bank Public Co Ltd. H sxolgia dnpdoic Tpdtacn TeAsl utd thv TTpodmodean
Eykpiong S avwrépw adgnong petoxikou kepaiaiou amé v ‘Exraktn Mevikf Zuvéheuon twv Metdxwv g Tpamedag Mepaiag mou Ba ouykAnBei
yia 10 gromd cutd omig 12 defpouapiou 2007, kaBWEG kal amd Tn Afjyn Twv avaykdiwv eykpigewv amd 1 appddieg KavovioTikég Apxég Tng
Kumrpiakric Anpokpariag kai Tng EAAGSag.

A0rva, 30 lavouapiou 2007

O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY O ANTINMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIQY O BOHOOZ
KAI AIEYOYNON ZYMBOYAOZ KAI ANANAHPQTHZ AIEYOYNCN ZYMBOYAOZ FENIKOZ AIEYOYNTHZ
MIXAAHZ T, ZAANAZ MIXAAHZ H. KOAAKIAHZ KQONZTANTINOZ I. AIANHZ
AAT.T164347 AP. AIABATHPIOY E 152969 AAT. 364378

AM. Adelag O.E.E. A/ 7253
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Moad oe X1IAIGdeg eupw (Exrdg edv avapépeTal SIapOPETIKG}

‘ExBeon EAfyxou AvefdprnTou OpkwTtod EAeykTn AoyioTii
Mpog Toug Metdyoug Tng “TPANEZA MEIPAIQZ A.E.”
‘ExBeon £1Ti TwV EVOTTOINUEVWIV OIKOVOHIKWY KATACTECEWY

EAéyEape T ouvnupéveg evotroinuéveg oikovouikés kataotdoelg TG Avwvuung Eraipeiag TPAMEZA MEIPAIQY A.E. (n «Tpdmela») kai Twv
OQuyaTpikwy TNg (0 «OUIACG») 01 OTTOIEC CTTOTEAOUVTON QTG TOV EVOTTOINWEVO I00ACYITHO TN 31 AckeuBpiou 2006 kol TIG EVOTTOINPEVES KATAOTAOEIG
amoteAeopdrwy, petafohwv 1Siwv keQaAaiwv Kol TauEiakwy powv yia Tn Xprion mou £Ange auti TNV nuepounvia, kaBwg kai WEPIANWN Twv
ONUAVTIKWY AOYIOTIKWY TTOAITIKUWV KAl GAAEG ETTEENYNHATIKEG ONUEIWCTEIS.

Eudivn tng AICIKNONG YIa TI OIKOVOUIKEG KOTAOTAOEIG

H Aioiknon ¢ Tpdmedag éxer Tnv uBivn Tng oUvTagng kai E0AOYNG TIAPOUGIOCTIC QUTWY TWV OIKOVOMIKWY KATaoTdoswv gUhpwva e Ta Aigbvr|
MpéTuta Xpnuatooikovopikrg MAnpogépnong, 6Twe autd vioBeTidnkav arrd Tnv Evpwraiki Evwon. H eu8ivn autn iepilappdvel To oxediaguo,
TNV EQCPHOYN Kal TNV diatipnon ouoTipaTog eowTepikod eAéyxou Trou agopd otn civTagn kai Tnv eUACYn TTAPOUCIaOT OIKOVOMIKWY KATAOTACEWV
amaAAaypEvwY amo ouoiwdelg avakpiBeles, o1 oTioieg opeihovial EiTe o amdTn e oe AdBog. H eubdvn auth TreplAapBavel emiong Tnv Aoy Kai
epappoyr] kar@AAnAwy AOYIOTIKWV TTOAITIKWY Kol T Sievépyeia ACYICTIKWY EKTINAOEWY, O OTIOIES &ival AOYIKES OE OXEON LE TIC UTIGPYOUOES
oUVOriKes.

EuBovn EAeykii

H ik pag euBivn cuvioTaral OT0 va EKQEPOUPE YVWILN ETTI QUTWV TWV OIKOVOUIKWY KaraoTdoewy PE Bdon To dievepynBévta éAeyyo. Aievepyrioaue
TOV EAEYX0 OUPQWva PE Ta EMNVIKG EAeykmika Mpdtuma Trou givon evapuovigpéva pe To AigBvi) EAeykrikd Mpoétutra. Ta mpdTutra quTtd armairolv Tn
ouupbdpewor| yag e Toug kavoveg Seovrodoyiag kai To oxediaopd kai 1 SiEvépyeia Tou EAEyKTIKOU Epyou, WE OKOTIS Tnv amokouion edhoyng
DlIag@AMONG OTI Ol OIKOVOUIKES KOTUOTACEIS EIVOl ATTAAAQYHEVES OTTO QUCIWSEIS OVaKPIBEIES.

0O éAeyxog TepIAapBdavel TN dlevépyeia DIGDIKAOIWY YIC TN CUYKEVTPWON EAEYKTIKWY TEKPNPIWY OXETIKA WE T TIOOG Kal TIG TTANPOQOpPIES TTOU
mepihauBdvovtal oTi§ oikovopikés karaoTdoels. O Siadikaoieg emAéyovTon kard Tnv Kpion Tou EAEyKTr, kal TEpIAGUBdvouv v EKTiUNON Twv
KIvBUvwv QUOILDOUG OVOKPIBEIAS TWVY OIKOVOUIKWY KATAOTACEWY TIoU OPEIAETal £iTE OE amdT &ite o€ AdBog. MNa TNV £KTIMNON QUTWV TWV KIVBOvVwY,
o eAeykTii¢ AapBdvel umdwn 10 cuoTnua ecwTEPIKOU eAfyyou TToU agopd oTn cuvTagn Kai dAoyn TIOPOUCIAOT TWV OIKOVOMIKWY KATAOTAOEWY TNG
Etaipgiag, £701 WoTe va oXeDIGoEl KaTAANAES EAEYKTIKES DIOBIKQOIEG VIO TIG UTTAPXOUOES QUVENKES, TAAG OXI HE OKOTIO va EKQEPEI YVIOEN YIQ TV
amoTEAEOUATIKOTNTA TOU CUOTHHATOG EcwTEPIKOU eAéyyou Tng Etaipeiag. O £Aeyxog mepihapBaver emiong Tnv aloAdynan Tng karaAAnAdTnTag Twv
AOVIOTIKWY TFONITIKWV TIOU EQUPHOOTNKOV Kol TOU €0AOYOU TWV EKTIMAGEWY TIoU €yivav ammd Tn Aloiknon, kawg emiong kai v afloAdynon Tng
OUVOMKIS TTAPOUGIONG TWV OIKOVOUIKWY KATAOTAOEWY.

MoTedoupe 6T Ta EAEYKTIKA TEKUIPIA TIOU £XOULE CUYKEVTPLWIOE! Eival ETTAPKT] KAl KATAAANAQ yia va oTnpi§ouv TNV EAEYKTIKI] Lag yvuun.

Mvwpn

Kar@ 1n yvun Hog, Ol CQUVNMUMEVEG EVOTIOINPEVES OIKOVOMIKEG KATAOTGOEIS Trapoucidfouv eUhoya, amé kdaBe ouoiddn TAsupd, TNV
Xpnuarooikovouikny Béan Tou Opidou karé myv 31 AekepBpiou 2006, kabBug Kal TN XPNHATOOIKOVOUIKI] TOU ETHBOON KaI TI TAPEIAKES TOU POES yia TN
Xprion ou €Ange auTh TNV NUEPOMNVIA, cUPQwva pe Ta AicBvr Mpétutra Xpnupatocikovopikrg MAnpoedpnong, 0TS autd uIoBETABNKav atrd TNV
Eupwrdikr Evwon.

‘Ex6ean e1ri Aoitriv NopIkwy kol KavovioTikwy PuBpicewv

To mepiexduevo TG 'EkBeong Tou AIOIKNnTIKOU ZupBouliou, OTTWG TapaTiBETal OTIC OLAIBES 3 €wg 6, £lival CUVETTEG UE TIC TTPOUVOPEPOHEVES
OIKOVOUIKEG KATQOTATEIC.

P?’CEMT ERHOUS{(DP ERS @ Aoijva, 14 ®eBpouapiou 2007

O OPKQTOZ EAEMKTHZ AQTIZTHZ
MpdigyouwTepyaous KoOTeps BaafAeiog MNoutng
Avvupog eAEYKTIKE ETaipeic AM ZCEA 10411
Opkwrtol EAEYKTEG AOYIOTEG
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