@ ALPHA BANK

ENHMEPQTIKO AEATIO

A) INA TH AHMOZIA NMPOXZ®OPA TON METOXON THZ ALPHA TPAMEZA ANQONYMOX ETAIPIA
ME AY=HZH TOY METOXIKOY THX KEQAAAIOY LYMO®ONA ME THN ANO 16.04.2013 A[MTO®ALH
THX B'EMANAAHNTIKHEZ EKTAKTHZ FENIKHZ YNEAEYZHX THX TPAMNEZHX KAI THN EIZArQrd
TON NEQN METOXQN LTHN AIOPA AZION TOY XPHMATIZTHPIOY AGHNQON

To petoxikd ke@dAato tng Tpanélng Ba augnBei:

(i) pe ouppEeToxn Tou WBLWTIKOU Topéa £wg €550 ekart. pe kKataBoAn petpntwy Kat tnv €kdoan Kal SidBeon
€w¢ Kat 1.250.000.000 véwv, Kovwv, GUAWY, OVOUAOTIKWVY HETE YAPOU PETOXWV TNG Tpanédng OVOUAOTIKAG
a€iag €0,30 n kdBe pia kat pe TN diaBéoewg €0,44, ava petoxn (kat 6ikdtepa e tnv Aoknon Sikalwpdtwy
npotunoewg yla 1o Nood €wg €457,1 ekat. kat pe tnv 61d8eon vEwv Kowvwy, GUAWY OVOPACTIKWY HETA YAPOU
pEToXwV and 1o Aoikntiké LupBoUALo pe BlwTikh TonoBEtnon yia 1o noad éwg €92,9 ekat.), Kat

(i) pe ouppeToxn Tou EMNVIkoU Tapeiou XpnpatonotwtkAg LtaBepétntag (‘TXL") pe elopopd opoAdywy
Kupldtntag tou 8iou Kat ekdooewv Tou Eupwnaikou Tapeiou Xpnpatonotwtkng Xtabepotntag
("EFSF” n "ETXX") kat tnv ékdoon Kat 81a6ean véwv, KOWWV, AUAWY, OVOUAOTIKWY HETE YAPOU LETOXWV
¢ Tpanédng ovopaotikhg afiag €0,30 n kGBe pia kat pe un daBéoswg €0,44, avd petoxn,
yla 1o undAotno noad, wate va KaAupBoUv ol CUVOMKEG KEQAAALaKEG avayKeg tng Tpanédng

B) MNA THN EIZArQrH £THN AFOPA A=ZION TOY X.A.
TON NAPAZITATIKQN TITAQN AIKAIOMATQON KTHZEQZ KOINQON METOXQON (WARRANTS)

Ztov 16iwtikG touéa Ba xopnynBel évag napaotatikdg titAog dikaiwuarog ktioewg (Warrant)
kuptétntag TXX, avd véa, Kotvri, GUAn, ovouaoTtikn LUETd wrigpou uetoxn tng Toanédng,
epooov ekboBouv, ATot atnv nNepintwaon nou n ouvoAlKn GUULIETOXA Tou IBIwTIKoU TouEa looutal
i unepBaivet 1o 10% ¢ oUVOAIKAC aUENONG TOU LETOXIKOU KEPaAaiou

AIEYKPINIZETAI OTI 'lA THN MAPOYZA AY=HZH METOXIKOY KEDAAAIOY
YMNAPXOYN AEEMEYZEIYX KAAYWHEZ AIMO TO TXX BAXZEI THX AMNO 28.05.2012 YtYMBAXHEX MNPOEIT PA®HL
OrnQAx TPOMOMNOIHBHKE KAI KQAIKOTMOIHEHKE THN 21.12.2012, KAT" EOAPMOIMH TON AIATA=ZEQON
TOY N. 3864/2010 (£YMOONA ME TA ANAOEPOMENA XTHN ENOTHTA 3.10.6)

AIEYKPINIZETAI OTI T'1A THN MAPOYZA AY=HZH METOXIKOY KEQAAAIOY
YNAPXEI EFTYHEH KAAYWEQE (XYMOONA ME TA ANAOEPOMENA XTHN ENOTHTA 6.5)

TO AIOIKHTIKO XYMBOYAIO THX ENITPOMHE KEDQAAAIATOPAY ENEKPINE TO NMEPIEXOMENO

TOY NAPONTOX ENHMEPQTIKOY AEATIOY MONO OZON A©®OPA THN KAAYWH TON ANATKQON

MAHPO®OPHZHX TOY EMENAYTIKOY KOINOY, OMNQOX AYTEX KABOPIZONTAI ATO TIX AIATAZEIX
TOY KANONIZMOY (EK) 809/2004 THEZ EMITPOMHE THE EYPQMAIKHE ENQIHE

LYMBOYAOZ EKAOXHX
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To napdv Evnuepwrikd AeAtio bev anoteAel mpoopopd f/kat npdakAnan yia tv andkinan r/inv eyypaen npog anoKin-
on Sikaiwudrwv npotunoewc f/kat uetoxwv e Alpha Bank A.E. (oto e€nc n “Tpdnela’] i/kat Warrants riou ek608o0v
ouupwva ue 1o v. 3864/2010 (oto0 €€1¢ and Kowvou Ta SIKalwUaTa NEoTIUHOEWC, Ot LIETOXEG Kat Ta Warrants, ot «Kivntég
Aélecr] otic Hvwpévec MNoAwteleg tg Augpiknic fi arod. Ot Kivntég A&ieg nou neptypdpoviat oto Evnuepwtikd AgAtio bev
€xouv ) bev npokettal va AdBouv €ykplon ouupwva Ue Tov auepikaviko vopo US Securities Act tou 1933, 6riwg toxUet
(o010 €€ri¢ 10 “Securities Act’] kat bev ertpénetal va npoopepBouv 1 nwAnBouv oti¢ Hvwuéveg NMoAueieg tng AugpikiAc
EKTOC av An@Bel T€1ota Eyptan r) TUxouv voung e€aipeang and autiv v £ykptan, Kat 6Aa ta npdowra nou ackouv
tétola bikalwpara Ba Bewpeitat 6t SnAwvouv kat biaBeBaidvouy Ot 6ev aokouv autd ta dikaiwuata yia Aoyaplaopo
orotoubnnote npoownou ot H.MA. ek10G Tou wg dvw enevéutn. Asv Ba undpéet bnudota npoopopd i NPEoKAnan ya
NV anoKInaon nR/mv gyypar npog anokmnon twv Kivntwv Aiwv otg Hvwpueveg lNoAteieg g Augpikng.

H npoopopd kat n napddoon twv Kivntwv A&iwv bev npayuatonoleitat dueoa i éuueoa, viog f npog 1¢ Hvwuéveg
lNoAuteiec eite pgow ¢ xprnong tou taxubpoueiou eite ueow tou danoArelakou N eEWTEPIKOU gunopiou eite xpn-
olorolcwviag onotadnnote and g duvardnteg onoloubNMoTe TonikoU xpnuatiotnpiou twv Hvwugvwy lMoAeiwy.
Ta avwtépw péoa nepirauBdvouy, xwpic va neplopidovial oe auTd, Kat T Xpron g tnAgouototuriag, tou telex, tou
NAepwvou, Tou NAekTpoviKoU Taxubpopeiou kat A wv péawv nAektpovikig dlauetaBiBaong.

KdBe npdowno nou anobéxetal tnv npoopopd Kat v napdboan twv Kivntwv A&y Ba Bewpeital Ot €xel avek-
kAnta dnAcwaoet kat eyyunBei atnv Tpdneda katd v anoboxn G Npoopopds Kat napdboang twv Kvntwv Ay ot
(a] Gev éxel AdBet oUte éxel ateilel avilypapa tou napoviog eyypdpou oUTe KAMolo GAAO OXETIKG £yypapo eviog Twv
Hvewpévwy lMoAeidv kat bev éxet xpnaoiuonotrioel kaBotovérinote dAAo 1pdno o€ oxeon e v napouoa rnpoopopd,
dueoa 1y éuueaa o taxupopeio Twv Hvwuévwy lNoAeiwv fi dAAo péao 1 dpyavo [ouunepirauBavougvawy, xwpic va
neplopifovial o€ autd, Kat I xpran g tAgouolotuniag, Tou telex, Tou TNAEPWVOU, Tou NAekTpoviKoU Taxubpoueiou
Kat AMwv péowv nAektpovikig blapetaBiBaong) tou dlanoAueiakou 1 wtepikoy gunoplou ry orotadnnote and ¢
buvardinteg tonikoU xpnuatiotnpiou twv Hvwuévawy MoAreidv, (B] bev eivat mpdowno oti¢ Hvwéveg MNoAreleg 6nwg
auté opiletat atov Kavovioud (Regulation) S tou Securities Act, [y] to napdv €yypapo npoopopdc Kat onotadrnote
OXETKA Eyypapa (ouunephauBavouévne onotaadnnote diaBiBacBeioac Loperic) 6ev Exouv taxudpounBel 1y dAwc
anoatalei evioe i npoc¢ ¢ Hvwuéveg MoAieiec kat (8] kauia anoboxn ¢ npoopopdc i napddoan Kivntwv Aicdv Sev
Exel MpayuaronolnBel xpnoyuonotwviag 1 dlanoATelakd N e§wtepikd eunoplo twv Hvwugvwy MNMoAreiwy.

H napouoa npoopopd teAel und v ajpeon Ot Eyivav ot avwTEpw SNAWOEIG eV, av, ave€dptnTa and Toug avwreEpw
MEPLYPAPOUEVOUC MEPLOPITUOUG, ornotoSnAnote npdéowro (ouunepauBavouévwy, xwpic nepioploud, BeuatopuAd-
Kwyv, gumoteupatodoxwy n dMwv efouaiobotnuévwy npoownwv] npowlnael, eite Abyw ouuBatikwy f VoKWY
unoxpewaewv gite and onotabnmote dAAn airia, o Napdv Eyypapo eviog, npog r and 1 Hvwyeves MNoAreieg, n xpn-
oluonotioet to taxudpopeio i dAa péaa i 6pyava [ouuneptauBavouévwy, Xwpic va neptopifovial o€ autd, e Ae-
opototuniag, tou telex, Tou tnAgpwvou, Tou nAekTpovikoU taxubpoueiou kat GAAwv péowv nAektpovikng dlauetabiBa-
ongJ rou blanoAirelakou i e§wrepikoU eunoplou, fi oroleabAnote duvardinteg onkoU xpnuatiotnpiou Twv Hvwuévwy
MoAtewdy og oxéan e v w¢ dvew npowbnan, 1o avwIépw Meéowno opeilet (i) va evnuePWOEL T0 anodéxTn yia 1a
avwtépw, (i) va e€nynoet ae auté 61t n ev Adyw npowbnan evEEXETal va KAtaaTroel GKupn onoladnnote aKoMoUUEVN
aroboxn and tov anodEKTN Kat (iti) va tou eMOTACEL TV MPOCOoXN OTOUG 6pOUG TG Mapoloag npoopopdc.

ErinAéov, oxetikd ue tn 61dBson tuxdv véwv petoxwv tng Tpdnelag oto eEWTePIKO Katd 1ooro rnou bev ouvioTd «Snuo-
ala rnpoapopd Kivntwv a&lwvs» (kard v évvoia ¢ obnyiac 2003/71/EK nepi EvnuepwtikoU AgAtiou, ériwc toornorot-
ABnke kat woxuel rj buvduet twv e€alpéoewy riou npoBAEnovial otnv avwtépw odnyia, kabwe Kat oe Eibikou¢ Beapt-
kou¢ Ayopaotéc (Qualified Institutional Buyers] oti¢ H.I[1.A., und tv évvota tou KavoviouoU 144A g U.S. Securities
Act tou 1933, 6nwc kat extéc H.ITA. og eibiki katnyopla enevéutwy olupwva ue tov Kavovioué (Regulation) S tng
US. Securities Act, éxet ouviaxBel, napexoviag ouotwbwe (odTun MANPo@opnaon otoug enevouTEG, Slebveg nAnpo-
poplaxd beAtio atnv ayyAir, to orolo bev undkewal atnv €ykpion ¢ Emtponnc Kepalaiayopds otnv EAAGSa kat
ernougvag Gev éxel unoBAnBel yia €yxpton otnv Erttpoonn Kepalatayopdc.
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H kdtwbL eloaywyn oto Mepinntikd Inpeiwpa anatteitatl NpoKeluévou va napdoxel kaBodnynon atoug avayvaw-
0TeG Tou [MepIANATIKOU ZNPEWDPATOC,

Ot anauthoelg yvwatonoinong ota MNep\nntika Xnuelpata, opidoviat wg «Xtowxela». Ta Ltoxeia autd apBpolvratl
oe Tunuata (A1 -E.7).

To napdv MNepAnntiké Lnueiwpa nepléxel 0Aa ta Ltowxela 1a onoia anatteitat va cupnepAngBoUv wg nepiAnyn oe
Tét0l0U €{boug Kivntég agleg kal otov Exkbdtn. Enedn kdnowa Xtowxela ev anaueitat va avagpepBoulv, evdéxetal va
undpxouv Keva atnv apiBunon Kanolwv LToxeiwy.

MNapot evdéxetal yla €va Xtoixelo va anatteitat va eloaxBel oto MepAnntikd Enueiwpa Adyw Tou €{60UG TwV KIVNTWY
aflv Kat tou EkdoTN, eival niBavo va pn duvarat va xopnynBel NAnpo@dpnaon oXeTkd HE T ZToXElo auto. XNV
nep{ntwon auth cupnep\auBavetal pla cuvontikh neplypa®n oto MNepAnmtiké Enpeiwpa ye tnv avapopd «Ag
OUVTPEXEL.

ENOTHTA A - EIXAIQrH KAI NMPOEIAOINOIHZEIZ

Al

lpoeibonotioeig:

- To napdv MepAnnukd Xnueiwua npenet va ekAauBdvertatl 1t anoteAel eloaywyn tou Evnuepwitikou AgAtiou.
- 0 €nevbuUTAG npénet va Baoioet onotadrinote anépacn tou o€ KIvNTég aieg otnv e€€taon tou Evnuepwiikou AgAtiou ato oUvoAd

ou,

- 0€ nepinwon nou a&lwan oxeuKn e TG nAnpopopleg rnou nepiéxoviat ato Evnuepwukd AeAtio napaneupBel ae dikaotipto, o
evdywyv enevoutrg evoéxetal, Bdoet g eBvikng vopoBeaiag kpatwv ueAwv, va unoxpewbel va avaAdBet ta €€o6a petdppaong
Tou Evnuepwtikou AeAtiou riptv and v €vapén g vouikrig blabikaoiag, kat

- aotkn euBovn anobibetal udvo ata npdowna exeiva rou unéBalav 1o MepiAnntikd Znueiwpa, ouunepilauBavougvng
orotabnnote PETdPpacnG 1ou aAd udvov av 1o lMepiAnntikd Xnueiwpa eivat napanAavntikd, avakpiBES 1y aouvenég, étav
btaBdderat padi ue ta undroina uépn tou EvnuepwitikoU AeAtiou, kUpteg nAnpopopieg we BorBeta atoug enevOUTES rnou
e€etd{ouv va enevbUooUY O€ QUTEC TIG KIVNTEG aElEG.

ENOTHTA B — EKAOTHZ KAl ENAEXOMENOZ EIMYHTHZ

A] ALPHA BANK

B.1  Néuwn kat uroptkn enwvupia H vépn enwvupia tou €kdOTN Twv vEwv petoxwv eival «<ALPHA TPAMEZA ANONYMOX
T0U EKOOTN. ETAIPIA» kat o dlakpLukég tithog «<ALPHA BANK»>.

B.2  Ebpa kat voulkn Hop@r tou H Tpdnela 16pUBnke 10 1879 Kat eival kataxwpnpévn oto Mntpwo Avawvipwy Etalpldv
k60N, vopoBeoia Bdoet tng ue aplBud 6066/06/B/8605. H Tpdnela Siatnpel tnv €6pa tng otnv ABAva, eni tng 0doU
oriolag evepyel 0 ekbANG Kat Ytabiou 40.

Xcpa odoraong. OL PEToxéq TG elval lonypéveg ato Xpnuatiothpio ABnvav and 1o 1925. I1o0 Xpnpatiothplo
Tou Aovbivou (London Stock Exchange) SlanpaypateUovtal ta 6ieBvi niotornointikd (Global
Depositary Receipts - GDRs) tng Tpanédng kat oto Xpnuatothplo g Néag Yopkng (New
York Stock Exchange) Slanpaypatedoviat €KT6G XpNHATOTNPLOKOU KUKAOU 10 aUEPIKAVIKA
niotonotntikd anoBetnpiou (American Depositary Receipts - ADRs).

B.3  [leptypagn g puong twv 0'0p\og Alpha Bank (epe€hg o <Ophog») dpaotnplonoleital, aToug akoAouBoug TopElg:

TpEXoUoWV Npd&ewy Kat Twv
KUPIOTEPWV 5pa0TNPIOTATWY

T0U €KOCTN - Kal OXETKOI KUpLOL
rapdyovreg avapépoviag ug
ONUAVTIKOTEPEG KaTnyopieg
npoidviwv rou nwAnBnkav rf/kat
UMNPETILV MoU Napacxebnkav,
Kat rnpoobloplolos Twy
KUPIOTEPWV ayopwV OTi¢ 0roleG
Spaatnponoteitat n Tpdneda.

Evnuepwtikd Aeitio

- Alavikn Tpanedikh

- Tpanekn Meaaiwv kat Meydhwv Enixelpnogwv (Corporate Banking)
- Alaxeiplon xaptopUAGKIoU Kat aoQaALOTIKEG UNNPETTES

- Enevbutikn Tpanedikn kat epyaoieg Slaxelpioewg diaBeoipwyv

- NotoavatoAikn Eupinn

- Aownd

AwBétel extetapévo biktuo 407 unokataotNPAtwy, 9 €NXEPNUATIKWV KEVTIPWYV Kat 9
KEVIpWV €EUNNPETNONG NEAATWV IOLWTIKNG TPANECKAG aTNV EANVIKNA enkpdtela. EnnAéov,
dpaotnplonoteital otg ayopég tng NotoavatoAikhg Eupdonng (KUnpog, Poupavia, ZepBia,
AABavia, Boulyapia, M. AM., kat otnv Oukpavia) evad StaBgtel napouaia oto Aovoivo kat
ota Channel Islands.
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B.4a [leptypagr) twv onuavikotepwy
rnpéopatwy tdoewy nou
ernpeddouv tov k60T Kat
TWV ayopwV OT(¢ 0roieg
bpaatnplonoteitat

To 2013 avapévertal va ouvextoBel n Upeon otnv EAMGOa yla €KT0 ouveXOUEVO €T0G, e
OUVENElD TNV NePATEPW ouppikvwon Tou €BvikoU elgodnpatog. H Upeon avapéveral
va elvat nnotepn €QET0G, KaBwg ektudtal nwe Ba Eekvhoel n otadlakh avakapyn
NG owovopi{ag and 1o Sedtepo €€APNVO TOU £€T0UC PE ENOTPOPH 0 BETIKOUG puBuoUg
avanti€ewg 1o 2014, Ow npwteg evOel€elg yia enavekkivnon g olkovouiag avapévetal va
Slagpavolv evidg tou 2013 kat va .oxuponololvial Npoodeutikd, kaBwg Ba avaiauBavovial
npwTtoBouAeg avantu§lakol xapaktnpa, nwg eivat n uhono{non Twv NPOYPARUATIOPEVWV
anokpatkonoaewy nou Ba @épouv Eéveg enevbUoelg 0Tn xwpad, N anoppdenon Twv
nopwWYV TwWV eUPWNAKWY SlapBpwIKWY Tapelwy, N enavekkivnon twv peydAwv épywv
unodoPAG, KaBWG Kat N NANPWHA Twv ANEINPOBECUWY UNOXPEWOEWY ToU ANPoaiou Npog
TUG EMIXEIPAOTELG,

Yug xwpeg g NotoavatoAikng Eupwnng énou o Opthog €xel napoucia npoBAEnetat
avdkapywn yla 10 2013 n onoia Ba ouvendyetal evioxuon Twv XpNEATONIOTWIKWY EPYACLWV.
E€alpeon anoteAel n Kunpog, n okovopia tng onoiag avauévetal va Bpebel ya deltepo
£10¢ o€ UPeon kat otnv onoia epappdletal Npdypapua xpnPatodotikng otnpifewg and tnv
Eupwnaikn Entponn, tnv Eupwnaikn Kevipikn Tpdnela kat 1o AteBvég Noptopatikéd Tapeio.
Ol ouvéneleg and v epappoyn Tou ev Adyw NPOYPAMHATOg GTNV KUMPLAKN OlKovouia Kat
T0 XPNUATONOTWTIKG oUoTnpa Tng KUnpou KaBwg Kat 1o PéyeBog tng Upeong nou auto Ba
eNpEpeL 6ev pnopolv eni tou Napdviog va NpoBAepBoUv.

Na 10 2013 1a 6dvela tou Opidou otnv EMGSa avapéveral va peiwBolv og oxéon [eE TO
nponyoUpevo €10G aMd €pOooV N 0Tadlakh avakauyn NG olkovouiag Eekvhnaoel vawpitepa
n peiwon aut duvatat va eivatl neploplopévn. g xwpeg g NotoavatoAikng Eupwnng,
e€alpoupévng Ing Kunpou, énou o Opthog éxel napouaia ta davela tou Opidou avapévovial
eAaQPWC augnpéva ouveneia g avayevopevng avantuéng. Xtnv Kdnpo 1o Uyog twv
daveiwv tou Opidou avapéverat va pnv petaBANBel onpaviika.

And 1o beltepo e€dunvo tou 2012 napatnpeital a aviilotpoPn NG apvnTkng nopeiag
o1a unodhoina twv KataBéoswv tou Ouidou otnv EMESa, téon n onoila kat avapévetal
va ouvextoBel yla 1o 2013. X1g xwpeg g NotavatoAikng Eupdnng, 10 nepacpévo £10¢
eNeUXBnKe N peiwon g dla@opds PeTagy Twv XOPNYACEWY Kal TwV KataBécewv Tou
Opidou péow g pelwong twv daveiwy kat NG au€hoewg twv KataBéoswvy. Ma 1o 2013,
0T¢ XAWpeg 6rnou o Opthog éxel napoucia, e€aipoupévng g KUnpou, avapéveral nepartépw
avgnon twv KataBéoewy, OIATEPWS 010 TOMNKG VOUIOPA NG KaBe xwpag. Xnv Kdnpo,
AGYW NG EGAPUOYNG TOU NPOYPAUKATOG XPNHUATtodoTikhG otnpi§ewg avapéveral peiwon twyv
kataBéagwv tou Opihou.

Yuveneia g oTadlaKAG ENOTPOPNG TwV KaTaBEéaewy atnv EAANVIKA ayopd and to deltepo
€€aunvo tou 2012 pewBnke 10 UYog xpnuatodétnong ing Tpanédng and 1o Eupwaolotnua
au€avovtag ouveNWS To NePLBWPLO aVIANOEWG NEPATEPW PEUOTOTNTAG TNG. AapBdvovtag
un’ OYLV TIG NEPLOPLOPEVEG ANEELG OPOAOYLOKWY eKBOOEWY, Kal TNV e€ayopd tng Epnopikng
Tpanédng n peuotdtnta tou Opilou eival onpavikd evioxupévn.

To kaBapd €000 oKWV yia 10 2013 Ba ennpeacBel and tnv napatetapévn Upeon otnv
EMnvikn Oiovopi{a KaBwg Kal 1o HELWPEVO KOOTOG XPNHATOS0TNOEWG AGYw TNG ENOTPOPNG
TWV KataBéoewy Kal avapévovial va ivatl EAappg PeELwpEVO. Ta XpNUATOOLIKOVOUIKA €006a
yla 1o 2013 avapévovtal va givat augnuéva egattiag un avapevopEvwy {nuLidv nou cuvEBnoav
10 2012. Betkd avapéveral va Atoupynaoel Kat n SLEVEPYELT NPOALPETIKAG NPOTACEWG yia TV
andktnon uBPBIKWYV TTAwv Kat Awv pelwpévng eacpaiioew ekddoewg tou Opirou. Ta
Aeltoupylkd kKéotn og oxéon e 1o 2012 avapévetal va neploploBolv nepatépw.

To nepacpévo €106 N NoldTnta 1ou xaptopuAakiou tou Opihou onpeiwoe endelivwaon otnv
EMG6a kat otn NotiavatoAikh Euponn évavit ing ono{ag evioxUBnke Nepatépw 10 GUVOAIKO
andéBepa twv npoBAéwewv. O puBupdg NG endeliviong aUTNG Kal CUVENWG TwWV VEWV
npoBAéwewv avapéveral va pewbel 1o 2013
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B5

B.6

Edv o ekb3tng eivat ugrog ouitou,
neptypan tou ouilou Kat g
B€anc rnou Katéxel o€ aquToV o
£KOOTNG.

- 210 BaBué nou eivat yvwotdé
orov ek60TN, 10 dvoua KABe
MPOCWIIOU TO 0r10i0 KATEXEL,
dueoa i €uueca, Noooatod Tou
kepalaiou 1 twv dikalwpdrwy
wngou tou ek&ATN Nou MpEnet
va Kowonoteltat buvduet

¢ e6vikn¢ vouoBeaiag tou

€KOOTN, KABWG Kat T0 UYWog

NG OUULETOXIIG MOU KATEXEL TO

npdowno aura.

Ateukpwiletat v ot kUplot

LIETOXOL TOU EKOATN KATEXOUV

blapopeTika bikalwuata Yneou,

£pooov Undpxouyv.

- Na avapepBei edv kat and notov
KaTEXETal iy eAEyxetat 0 ek6OTNG,
dueoa i uueaa, ato BaBud rou
0 €KO0TNG YVWPICEL TIG OXETIKEG
nAnpopopieg, kat va neptypagel
n @Uon autoU Tou EAEyXOU.
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To 2013 Ba eival £10¢ onPavIkwy NPokANoewv yia v Tpdnela KaBwg exktdg and tnv
OAOKANPWON TNG AVAKEPAAALONOINCEWS TNG Ba 0AOKANPWBEL Kal N VOUIKA oUyXWveuon
ye v Epnopikh Tpdnela tng onoiag tnv e€ayopd n Alpha Bank ohokAhpwoe tnv
1 ®eBpouapiou 2013.Evidg tou €roug avapéveral va oAokAnpwBel kat n 6ladikacia
€vonolhoewg nou nephauBavel tov e€opBoAoylopd tou eviaiou Atdou, Tou GUVOAOU TwV
npounBeldv Kat v evono{non g dlokntikhg dopng. Ta avwtépw og cuvduaoud pe TG
OUVEPYELEG KOOTOUG XPAUATOG Kal €066wv nou Ba NpokUWouv avapévetal va anopepouV
onpaviikg ogéAn otov véo Ouino. EBikotepa, and xpnuatoolkovopikAG andwews, n
andkinon NG Epnopikng npooBétel otov Eviaio Optho éva kaBapd kepahaiakd dperog
Uyoug €2,7 dio. Uotepa and npocwplvh avanpogappoyn otig eUAoyeg afleg oe pro forma
Bdon, éva onpaviikd davelakd XapToPUAAKLO, OUVOSEUPEVO and OUVOAIKEG MPOBAEWELG
Uyoug €5 dia. nepinou (kaAlntouv katd 25% 1o GUVOAIKG AVELaKO XAPTOPUAGKIO Kal Katd
61% ta un efunnpetolpeva davela-NPLs), éva xapnAd beiktn kaBapol bavelopol npog
kataBéoelg g 1aEng tou 117% kaBw¢g Kat neploplopévn evioxuon and 1o Eupwaolotnua
noogoU poAg €12 &lo. EmnAéov, o Opinog upiotatal onPaviikég duvatdtnteg CUVEPYLWODV
KOOTOUG Kal 06dwv Nou duvnTikd Pnopolv va anogépouv nepinou €265 ekat. £éwg 10 2015
(xpovikn otypn énou avapévertal va aviikatontpidovial MANPWE ot CUVEPYELEG), EVioxUovTag
Vv kepdopopia Tou opilou peoa ota endpeva €n.

H Tpdneda 6ev evonoleltat and dMn etatpia. H Tpdnela otig 31 AekepBpiou 2012 evonoinoe
84 etalpleg pe ™ PEBodO NG OAKAG evonoinong, 5 etalpieg ye tn PéBOSO TNG AVAAOYIKAG
evonolhoswg Kat 9 etalpleg ye t yéBodo ng kaBapng Béang.

Katd v 31.03.2013, kavévag pétoxog, oUppuva Je 10 JEToxoAdylo tng Tpanédng, dev eixe
OTNV KATOXN TOU KOWVEG HETOXEG MOU VA avilnpoowneUouv NoaooTd dIKalwpatwy Yneou (oo
A HeYaAUTEPO ToU 5%.

Metd v ohokAnpwon TG augnong petoxikoU Ke@alaiou, 10 Tapeio Xpnuatoniotwikng
YtaBepotntag (TXZ) Ba kataotel 0 onpavtikdtepog Pétoxog g Tpdanelag.

Enlong. 10 EAANVikS Anpdolo katéxel 1o oUvoAo twv 200.000.000 npovoploUxwv,
OVOHAOTIKWY, GVEU WAQOU, EVOWHATWY Kal €€AYOPACIHWY GUAWY UETOXWV OVOUACTIKAG
aglag €4,70 ekdotn, nou ekdoBnkav cUpwva pe TG dlatagelg tou N.3723/2008 «Evioxuon
NG PEUCTOTNTAG TNG OWKOVOUIAG Yo TNV QVIUETWNION Twv enntdoswy G dleBvolg
XPNHATONOTWTKAG Kp{ong».



NEPIAHNTIKO HMEIQMA

B.7

EniAeyuéveg 10topikeg

KUPLEG XPNLATOOIKOVOUIKEG
rAnpo@opleg yia tov ek60TN,

ol or10ieG napéxovial yla KGBe
OIKOVOUIKT) XPron NG nePLodou
10U KGAUMTOUV Ol OTOPIKEG
XPNATOOIKOVOUIKEG MANPOPOPIES
Kal yla KABe LETayevETTEPn
evoiduean oovoutkn nepiobo
rou ouvobeUeTal and oUyKPUTkd
oroixela rmou aviiotoxouv otV
(61a nepiobo g nponyoluevng
xpnong- n unoBoAn warégo
TV (00AOYIOUWV TEAOUG
XPAoEWG €ival apKeTA ya va
rAnpodrat n anaitnon nepi
ouykplowwvy nAnpogopiwy and
0V (00AoYloud. AUTO rpénet va
ouvobeUetal and agnynuatkn
NEPYPAPN NG ONHAVIKIIG
aMayniG ot XpnUatookovoulkn
kardotaon tou ek60TN

Kat Twv anoteAeaudiwy
exuetdMeuonc kard m
bldpketa i uetd mv nepiobo
10U KQAUMTOUV Ol (OTOPIKEG
KUPLEG XPNLATOOIKOVOLIKEG
rnAnpogoplieg.

Evonownpévog looAoylopog

oe xI\. € 2012 2011 2010
Evepyntiké

XpNHATOOIKOVOLIKG OTOVE(D GrOTUcOpEVa 41252168 5514113 £9.787.095
otnv elloyn agia péow anoteheopdrawv

A&6ypapa enevbuTiKoU xapto@ulakiou? 11.229.129 8.804.968 9.641.211
Aotnd otowxela EvepyntkoU® 5.876.028 4828964 7.370.009
Lovolo EvepyntikoU 58.357.325 59.148.045 66.798.315
Ynoxpewoelg

YNoxpewaoeLg Npog NeAATeq

(oupnepthapBavopévav 28.451.478 29.399.461 38.292.501
opohoylV ekdOoEWG pag)

Aotnég unoxpeoelg? 29.133.236 27.782.336 22.721.880
Z0voAo Ynoxpewoewv 57.584.714 57.181.797 61.014.381
E::;?:L:of(:uin;i?::::z:2: avakoyoov 613.153 1417.253 5210871
Aaiwpata Tpitwv 11.904 11.700 13.413
YBpLoikd kepdhala 147554 537.295 559.650
Z0volo KaBaphg Béoswg 772.611 1.966.248 5.783.934
Lovolo Ynoxpewaewv kat KaBaphg Béaewg 58.357.325 59.148.045 66.798.315

(1) MepiAauBdvet A&idypaga eunopikoU xaptopuAakiou, lMapdywya xpnuarooikovoulkd péoa, Advela kat
anaitnoelg kard neAarwv

(2] MepirauBdvet Aiabéoa npog nwAnon, Aakpatolueva péxpt m Anén, EneveUoels oe ouyyevels etat-
pleg, Enevbuoel§ oe akivnta, Ibioxpnoiuonoodueva evowara ndya, Ynepala kat Aownd duAa ndyia,
AvaBaMdueveg poporoyIKEG analtrioelg

(3] MepAauBdvetr Taueio kat 6labéoa oe Kevipikég Tpdnedeg, Anaurioel Katd motwikwy [6pUUGTwY,
Ztowxela EvepyntikoU npog rnwAnan kat Aoind otoixeia evepyntikou

(4] MepAauBdvet Ynoxpewaelg npog motwukd 1spduata, MNapdywya xpnuatooikovoulkd péaa, OpoAoyieg
EKO00€WG Lag blateBeloeg oe BeauikoUs eMevOUTES Kat AOINEG HAVEIAKES UMOXPEWOELS, YMOXPEWOEIS yia
TPEXOVIa POPO E1008AKATOS Kat AotrnoUG pdpoug, MpoBAEweg

(5] MepiAauBdver Metoxiké KepdAato, Aapopd and ékboon petoxwv unép 1o dpto, AnoBeuatkd,
AnoteAéouara g véov

* Tuxdv blapopéEg povddwvy opeilovial ae aTPOYYUAOMOIIOEL.

[Inyn: AnpooteUpéveg evonoinuEVES OIKOVOUIKEG Kataotdoels G xpriong 2012 (ot onoleg ouvobeloviat and
OUYKPITIKEG OIKOVOLIKEG KataotdoelG G xpriong 2011) kat SNUOOIEULEVES OIKOVOLIKEG KATaOTAOEIG NG
xpnong 2011 (ot oroieg ouvobeUovial and OUYKPITIKEG OIKOVOLIKEG Kataotdaelg g xpriong 2010) ot onoieg
ouvtdxBnkav katd AMXA and mv Tpdneda kat éxouv eAeyxBel and Opkwid — EAsyktn Aoylotn.

21a pey€Bn wooloylopoU ta undAotna twv katabéoswv avnABav o€ €285 6io. thv 31.12.2012,
pelwpéva katd 3% o€ ethola Bdon, Kuplwg Adyw NG NPOCAPHOYNG TWV MEAATWV OF
nepBaAov petwpévng peuotdntag.

Ta XPNUATOOKOVOUIKA OTOIXe{a anoTuwpeva otnv eVAoyn afla péow anoteAeopdtwy
pewdBnkav o €413 ekat. 10 2012 and €45,5 exat. 10 2011, Kupiwg Adyw Twv XopnynoEwy
Npo AMOMEIOEWY Moy pewwbnkav Katd 9.3% kat dapoppwbnkav oe €451 b0, v
31.12.2012, évavu €49,7 6l0. tnv 31.12.2011. H €€ENEN auth nponABe and tn pelwon twv
xopnyhoewv otnv EAGSa, kupiwg e€attiag ing ouppetoxng ng Tpanédng oto PSl+, kaBwg
Kat and tn otoxeupévn Pelwon Tou davelakoU XapToQUAAKIoU.

To alvoAo tng kaBapng Béong tnv 31.12.2012 avhABe og €0,8 610. napouctdloviag peiwaon
katd €1,2 610. évavi ing 31.12.2011, ennpeaddpevn kuplwg and v peiwaon twv uBpdikwy
TV ekd6oewC Tou Opidou kat g {npieg NG xphoewg 2012.

Evnuepwrtikd AgAtio
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Evonownpévn Katdotaon AnoteAeopdtwv

oe xI\. € 2012 2011 2010
KaBapé £€0060 ané tékoug 1.397.312 1.783.692 1.818.630
‘Ecoba ané apolBEg kat npopnBeleg 324281 345.408 383.475
MpounBeleg £606a (51.531) (51.193) (50.938)
KaBap6 €0060 andé apolBEG Kal npopnBeleg 272.750 294.215 332.537
Aotnd éc06a!” (164.012) 205.590 98.244
LUvolo £068wv 1.506.050 2.283.497 2.249.411
ApolBEg kat éoda npoownikoU (546.770) (535.806) (548.839)
Notnd é§o6a? (631.910) (560.486) (599.619)
LUvolo €§68wv (1.178.680) (1.096.292) (1.148.458)
Znpieg anopedOEWS OPOASYWYV ToU

EMnvikoU Anpooiou kat Saveiwv npog AEKO (1.672.233) (5.918.889) (884.582)
nou ouppeteixav ato PSI®

Kpnlouie) o o GERO SCHERUTOS sy s 23
Dbpog eoodbnpatog? 258.993 921.735 (130.332)
KaBapd képbn petd 1o ¢popo elgodbnpatog (1.085.870) (3.809.949) 86.039
KaBapd képdn / ({npuiec) nou avaloyolv o:

Metéxoug g Tpanédng (1.086.284) (3.810.169) 85.649
Tpltoug 414 220 390

(1] MNeprauBdvet Egoba and pepiouara, AnoteAéouara xpnuatooikovouIkwy npd&ewv

(2) MepiAauBdvet [evikd Slomntikd €€oba, AnooBéoeiq

(3] MNephauBdver Znuieg anopeiboews Kat npoBAEWELS yia v kdAuwn Tou notwiikoU Kivbuvou, Avatoyia

KePOWV/({nuicdv) and ouyyevels etaipieg

(4] MepAauBdvet Extaxtn elopopd (N.3845/2010)

*Tuxdv blapopég Lovdbdwy opeiloviat oe oTpoyyUAOMOIIOEL.

TInyn: AnuooteUpéveg evonoinuEVES OlKOVOUIKEG kataotdaels g xpriong 2012 (ot onoleg ouvobedoviat and
OUYKPITIKEG OIKOVOUIKEG Kataotdoelg g xpriong 2011) Kat SnUOCIEUUEVEG OIKOVOUIKEG KATAOTAOELS TNG
xpriong 2011 (ot oroieg ouvodedoviat and OUYKPITIKEG OIKOVOLIKESG Kataotdaelg g xpriong 2010) ot ornoleg

ouvidxBnkav kard AlXA and v Tpdneda kat éxouv eAeyxBel and Opkwitd — EAeykiri Aoyiotr).

Evnuepwtikd Aeitio
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Evonownpévn Katdotaon ZuvolikoU AnoteAéopatog

oe XA € 2012 2011 2010

KaBapad képbn/ ({npieg), petd 1o popo
€l0obnpatog, nou avayvwpioBnkav otnv (1.085.870) (3.809.949) 86.039
Katdotaon AnoteAeopdtwv

Aoind anoteAéouata, nou karaxwpribnkav

aneuBeiag oty KaBapn Béon:

MetaBoAn tou anoBepatikol twv SlaBéoipwy
, H . 236,189 (12.994) (145.174)

npog NANon agloypdpwy

MetaBoAn tou anoBepatikol twv dlabéotpwy

npog NAANon agloypdewy ané anopeiwon 156.218

OHOAGYwVY Tou EAMANVIKoU Anpoaiou

MetaBoAn tou anoBepatikol a aBuioe
17N ToU ATIoBENATixoy AVHaTaBhIoees (152674) 9.506 (38.206)

TAPELAKWDV POV

LuvaMaydatikég Slapopég JETaTponng

OLKOVOHIKWYV KATAOTAOEWY Kal aviloTaBpioewg (23.237) 413 (13.259)

Buyatpikwyv e§wTEPIKOU

AvaAoyia AotV anoTEAEOHATWY OUYYEVWV

! 500
ETraplwyv

Ddpog eloodnhuatog (12.029) [40.761) 41.455

L0voAo anoteAeopdtwy, HeTd 10 popo
€1008MpaTOG, Nou KataxwphBnkav aneubeiag 48.749 112.382 (155.184)
otnv KaBapn Béon

ZuvoAké anotéAeopa xphoewg,

. . . (1.037.121) (3.697.567) (69.145)
HETa TO POPO €L00BAPATOG
YUVOAIKO anoTtéNeoa XPROEWG
nou avahoyel oe:
Metéxoug g Tpanédng (1.038.045) (3.697.252) (69.992)
Tpitoug 924 (315) 847

* Tuxdv blapopéEg povddwy opeitoviat o€ aTpoyyUAOMOIATEL.

[nyn: Anuiooieupéveg evonoiniEVeg olKOVOUIKES KataotdaoelG g xpriong 2012 (ot oroleg ouvobelovrat and
OUYKPITIKEG OIKOVOUIKEG KataotdoelG g xpriong 2011) Kat SnNUOCIEUUEVEG OIKOVOUIKEG KATaoTdoelG TG
xpriong 2011 (ot onoleg auvodeUovtal and OUYKPITIKEG OIKOVOUIKEG KataatdaelG g xpriong 2010) ot onoieg
ouvtdxBnkav kard ATXA and v Tpdneda kat éxouv eAeyxBel and Opkwid — EAeykir) Aoyiotn).

Ta anoteAéopata tou Opfhou katd v 31.12.2012 avANBav oe {nuieg €1.085,9 exar.,
€NNPEacpEvVa apvnTikd and TG UYnAEG {nuieq anopeldoews ENOGAADY anatthogwy ot
onoieg avhABav og €1.668 8 ekat. au§nuéveg katd 48% oe oUykplon pe v aviiotoxn nepiodo
Tou 2011, wg anotéAeopa ¢ napatetapévng Ugeong tng EMnvikhg Owovopiag. Evavit tng
augavépevng enOEVAOEWSG TNG MOOTNTAG TOU XAPTOQUAGKIOU €vIoxUBNKe nepattépw
10 andéBepa twv npoBAéwewv pe anotéAeopa va dlapoppwBel o €4,6 610. 010 TA0OG TNG
xphoewg 2012.To kaBapd €0obo tdkwv avhABe oe €1.397.3 ekat., kataypdgoviag peiwaon
22% évavil Ing xphoewg 2011, wg ouvénela Tou UPNAITEPOU KAOTOUG XPNHATOSOTACEWG,.
Ta kaBapd €006a and npopnBeleg avhhBav oe €272,7 ekat., napouctaloviag peiwon Katd
7% €vavtl ing xphoewg 2011, Adyw NG HELWoEwG TG NTAOEWG TPAnedikwv NPOIGVIWY Kat
unnpPeoty. Ta anotEAEOATA XPNHATOOIKOVOUIKWY Npdgewv avhABav oe {npieg Uyoug
€232.3 ekat. 10 2012, kuplwg w¢ anotéAeopa tng avadldragng tou eAnvikoU dnpoaciou
Xp£€0oUg, evad Ta Aotnd €00da SlapoppwBnkav og €67,3 ekat., aug§nuéva katd 13% évavit ing
xphoewg 2011.

Evnuepwrtikd AgAtio

13



14

MEPIAHMTIKO ZTHMEIOMA

Evnuepwtikd Aeitio

To Aettoupykd k6oTog yia th xpnon 2012 avhABe og €1.178,7 ekart. oto onoio nepthapBdvoviat
pn enavaAauBavépeva kdotn nou agopolv Kuplwg oe apolBég npoownikoU kat Aotnd
£€€0da ouvoAikoU nocol €125,1 ekat. ESalpoupévaiov autv, 10 Asltoupyikd KOoTog Tou
Opihou duapopgvetal og €1.053,6 ekat. 10 2012, napouotdloviag pelwon Katd 4% €vavit ing
nponyoUpevNG xphoswg nou avhABe ae €1.096,3 ekat.

Ou andveg npoownikoU e€atpoupévng NG NPOBAeWNG nocoU €46,6 ekat. yia anolnpiwaon
ToU NpoownikoU Adyw ouvtaglodothoews Baoel tou N. 2112/1920 énwg tpononothBnke
pe 10 N.4093/2012, napouatalouv peiwon 7% 1o 2012 évavit tou 2011, kuplwg Adyw g
vEQg NIXELPNOLAKAG oupBdoewg nou unsypden tov Mdto tou 2012 Kat Twv anoxwphoswy
npoownikoU otnv EAGda Adyw ouviaglodotnoewg.

210 0UvoAo twv €€66wv 10 2012, Ta Aotnd £€oda éxouv enBapuvBel katd €405 exkat. Adyw
anopeiwong g unepagag n onoia eixe NPoKUWEL Katd TNV apxikn e€ayopd g Alpha Bank
Srbija AD kat katd Eupw 11,4 ekat. nou apopd o€ ANOpEIOELG HUO IBIOKTNTWY VEOKAQOIKWV
Ktnpiwv ¢ Tpanédng ota ono{a npokAnBnkav {nuiég katd tn didpkela SladbnAwaoswv
kat og anope{won ywa akivnta KnBévia and NAelGTNPLacpoUg Twv onoiwv n edAoyn aia
unoAeineto katd v 31.12.2012 tng AoylotikAg toug. T€Aog otn xphion 2012 avayvwpioBnkav
o€ Bapog twv anoteAeopdtwy NPoBAEYELS yia enidikeg anatthoelg katd ing Tpanédng Kat yla
Aownd yeyovota AettoupyikoU KivdUvou ouvoAikoU noooU €11.4 exat.

Tuvontukh Evonoinpévn Katdotaon Tapelakwv Podv

oe X\ € 2012 2011 2010
KaBanE — -

aBapéc tapeiaréc poé and ouvexioueves 2.608.775 (722.347) (1.130.419)
Aettoupyikég Spaotnplétnteg
KaBaog U ;

aBapéc Tapelakés poég and ouvexigopeves (1.225.380) (792.160) (1.646.673)
enevbuTkéG Hpaotnplétnteg
KaBang ST .

UGUPEC TUHEEGKEC POEC u'no OUVEXKDpEVEq [478[.3[.] [[.38390] [238237]
xpnpatodotikég Spaoctnplétnteg
Eni N ov l0gopd

m pGOl:] auva, UVHQT[KUJ'V lG(P,Op(DV [939] 7692 [20566]
OTO TAMELO KAl OTa Tapelaka lGOﬁUVO}JO
KaBao a0Enan /luci .

aBaph aGnon /(peiwan) tapeiakdoy 904.022 (1.945.205) (3.035.895)
p6wv ané ouvexi{opeveg 5pactnpéTNTE
Touet © 005

CHELO AL TAHELAKA toobLvapa 1206.083 3.151.288 6.187.183
atnv apxn tng XpNoewg
o -

OHE(O KaL T0EKE 10050 VOpa 2110105 1206083 3.151.288

070 TEAOG TNG XPNOEWG

* Tuxdv blapopéEg povddwy oeilovial ae aTPOYYUAOMOINOEL.

IInyn: Anpooteupéveg evonoinuEVES olKOVOUIKEG Kataotdaelg g xpriong 2012 (ot onoleg ouvobeloviat and
OUYKPITIKEG OIKOVOUIKEG Kataotdoelg g xpriong 2011) Kat SnUOCIEUEVEG OIKOVOUIKEG KATaOTAOELG TNG
xpriong 2011 (ot oroieg ouvodeUovtal and OUYKPITIKEG OIKOVOLIKEG Kataotdaelg g xpriong 2010) ot onoleg

ouvtdxBnkav kard AlXA and v Tpdneda kat éxouv eAeyxBel andé Opkwid — EAeykiri Aoyiotr).
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B.8

Ot eniteyuéveg KUPLEG dTuneg
(pro forma) xpnuatooKovouIKEG
rAnpogopleg npémnet va
nepitauBdvouy oagr) avapopd
010 Yeyovdg Ot Abyw G euong
T0UG, ot drunec [pro formal
XPNATOOIKOVOUIKEG MANPOPOPIES
apopouv ula unoBetikn
Katdotaon Kal, w¢ ek toutou, v
avrikarontpi{ouv v npayuatkn
Xpnuaroowovouikr 6éon n ta
anoteAéouara g eraipiag.

Ot pro forma xpnpatoolkovoplkEG NANPopopieg €xouv ouviaxBel cUppwva Pe 10 Napaptnua
2 tou KavoviopouU 809/2004 tng Enttponng twv Eupwnaikv Kowvothtwy yla toug okonoug
ouvtagng tou napdviog Evnpepwtikol Aehtiou.

Ot pro forma xpnpatoolkovoulkéG MANPOPOPI{EG anookomnouv aTo va NEPLYPAYouUV Tov Tpdno
nou ta peyéBn tou Opidou Alpha Bank éxouv ennpeactel and tnv e€ayopd tng Epnopikng
Tpanédng tnv 1.2.2013, Atol o€ npepounvia petayeveéatepn NG ndepopnviag avapopdag twv
TeAeutalwv SNUOCLEUPEVWV KATAOTAGEWY yla TN xphon nou éAnge tnv 31.12.2012.
AnoteloUvtat and pro forma evonotnpévo LooAoylopo kat pro forma evonoinpévn katdotacn
anoteAeopdtwy otig onoieg nepthapBavovrat ta peyéBn twv duo Opidwv. Eni twv pro forma
EVOMOLNPEVWIV OLKOVOUIKWV Kataotdoewy exel ekdoBel and tnv etapia KPMG «ExBeon yia
NV Katdpuon drunwv (pro forma) evononuévwy XpNUATOOKOVOUIKWY MANPOPOPLLY MoU
nephauBdvovial o€ evNPEPWTKG GEATIO».

Ot pro forma evonotnpéveg 0LKOVOULKEG KATAOTATELG £XOUV KATAPTIOTEL OVO yIa EVOEIKTIKOUG
okonoUg NPOKELEVOU va napouatactel n enintwaon g e€ayopdg tou Opidou tng Epnopikhg
Tpanedag ota peyeBn tou Opidou tng Alpha Bank. Adyw tng @Uong toug, ol pro forma
EVOMOINKEVEG OIKOVOUIKEG KATAOTACELG apopoUv pla UNoBETIKA Katdotaon Kat ouvenwg dev
avtikatontpidouv TV NPAaypatikh XpNUAToolkovouikh katdotaon tou Opfhou Alpha Bank n
Ta NPAyUatika anoteAéopata g xpnong 2012.

Pro forma Evonotnpévog loohoylopég 31.12.2012
nood o ekat. € Pro forma Evonotnpévog laoAoylopég
ENEPTHTIKO

Anathoeig Katd XpNUATonIoTWTKWY IBpUPATwY 45649
Advela Kal anatnoelg Katd NEAATV 55.458.8
XapTtoQUAAKIO €NeVOUCEWY 7.960,7
Aond otowxeia evepyntikol 8.533.6
Z0volo evepyntikoU 76.518,0
MABHTIKO

YNoXpEWOELG NPOG NIOTWTIKA WpUpata 26.910.6
YNoxpewoelg Npog NeAdTeg 41.3478
TUvoAO AOLNV UNOXPEWOEWY 48369
LOvolo Ynoxpewaswv 73.095.3
KaBapnh Béon 3.422,7
Z0volo Ynoxpewoeswv kat KaBapnhg Béong 76.518,0

Pro forma Katdotaon AnoteAeopdtwv 2012

nood o ekat. € 2012
KaBapd €0060 and 1okoug 1.7555
KaBapb €0060 and npopnBeleg 4272
YUvoAo hotndv kaBapwv £addwv/(e€66wv) (356.8)
LOvolo 065wV 1.825,9
AuolB£g Kat €606a NpocwnikoU (896.0)
evika BloknTika €€06a (613.5)
AnooBéoelg (121.3)
Nownd €€oba (115.6)
LUvolo e€66wv (1.746,5)
Képbn/({npieg) npwv 10 popo €l006ApaTog (90,3)
KaBapa képbn/({npieg) petd pépwv and ouvexi{opeveg 499
Spaotnplétnteg

KaBapa képdn/({npiec) puetd 1o pépo elgodnpatog 32,6

Evnuepwrtikd AgAtio
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B.9

B.10

B.11

Orav yivetat npéBAewn 1 extiunon
kepbwV, bnAwverat 1o nooo.

leptypagn e puong tuxdv
enpuAdéewv otnv éxkBeon
EAEyxoU yIa T(G (OTOPIKEG
XPNATOOIKOVOUIKES
rAnpogoplieg.

Edv 10 kepdAato kivnong tou
KO0t bev enapkel ya g
TOEXOUOEG analtnoelg 1ou

eK60TN Mpénet va ouunepAngBel
enegrynon.

H Awiknon tng Tpanédng dnidvel ot dev upiotatal onoadnnote avakoivwon npoBAEWNG
f ekTiunong g Kepdopopiag yla v tpéxouca h yla TG endpeveg xphoelg. H Tpdneda
EVNUEPWVEL TO ENEVOUTIKG KOO OXETKA HE T OKOVOUIKG TNG OTOIXE(D JEOW TAKTIKWY Kal
€ktaktwy en{onpwy AgAtiwv TUnou, napéxoviag [ootn Kat éykupn nAnpo@oépnan, BAoel twv
UNOXPEWOEWV TNG MOU anoppéouv and to enontiké NAaiolo ¢ kepaAatayopdg otnv EANGSa.

Ynv ékBeon ehéyxou twv Opkwiwv EAeyktv tng 31 AekepBpiou 2012 nepilapBavertat
£Upaon BEUATOg OXETKA PE TG NPOYPAPMATIONEVEG EVEPYELEC VIO TNV AMOKATACTACN NG
KePaAalakng endpkelag g Tpdnedag, KaBwg kal TG upLotapeveg aBeBatdtnteg ot onoleg Ba
pnopoUoav va eEnnPedaouy TNV apxn NG CUVEXLONG TNG EMIXELPNHATIKAG dpaotnpldtntag £wg
v oAokAnpwaon tng dladikaaiag avakepaAatono{nong.

H Awiknon tng Tpanédng 6nAddvel 61l 1o KepdAalo kivnong tou Opidou Alpha Bank 8a
€NApKEl yla T 1péxouoeg paotnpldtnteg tou Ouidou yia toug enduevoug 12 PAveg.

BJ] TAMEIO XPHMATONMIETAOTIKHE XTAGEPOTHTAL

B.1

B2

B.4B

B.5

B.9

B.10

NOuwn kat eunopikn enwvupia
T0U €KOCTN.

Ebpa kat vouikn popen tou
€KOOTN, vouoBeoia Bdoet tng
oriolag evepyel 0 ekdANG Kat
Xwpa ouotaong.

leptypagn twv onuavikotepwv
npdogarwy 1doswy rnou
ennpeddouv Tov ek60TN Kat

TV ayopwV oTi¢ 0roieg
Spaatnplonoleitat

Edv 0 ekb0tn¢ eivat uérog ouidou,
neptypagn tou ouidou Kat g
B€onG rou Katéxel o€ auToV o
EKOOTNG.

Orav yiverat npéBAswn 1 extiunon
Kepbwv, bnAcwvetat 1o Mooo.
Meptypagr) ¢ puong Tuxdv
enpuAdéewv otV ékBeon
EAEYXOU Y1a TG (OTOPIKEG
XPNLATOOIKOVOUIKES
rAnpo@opieg.

Evnuepwtikd Aeitio

H vépwn enwvupia Tou ekd6Tn Twv Warrants eivat Tapeio Xpnpatoniotwtkhg Z1aBepdtntag
(epegng To «TXZ» N 10 «Tapeio»).

To Tapelo elvat vopikd npdowno 1Blwtkol dikaiou nou ocuctdBnke tnv 21/7/2010 pe tov
16pUTKG vopo N.3864/2010. H €6pa tou Tapeiou Bpioketal atnv ABrva, ent tng Aewedpou
EAeuBepiou BeviZéhou 10.

H 6uabikaoia kepaAalakhg evioxuong twv tpanedwv Ba ouvexioel va anoteAel tn Baolkh
dpactnpdtnta tou Tapeiou kat ya 10 2013. To Tapelo yia va avianokpBel éxel Adn
evioxuBel pe kepahala Uwoug €50 8lo. (CUVOAIKS eyKekpLUEVo Ke@AAalo) ota nAaiola g
davelakng oupBaong nou uneypden petagl tou ETXE kat tng EMnvikhg Anpokpartiag. Ma
TNV KEPOAALOKA EVIOXUON TWV CUCTNHIKWV Tpanedwv («tpdnedeg nou KpiBnkav Bldoiueg»)
éxouv ouva@Bel oL and 2852012 XupBdoelg Mpoeyypa®ng PETafU TwV MIOTWIKWV
1Bpupdtwy Tou ETXZ Kat tou TXE, Bdoet twv onoiwv xopnynBnkav tithot ekddogwg tou ETXZ
WG NpokataBoAn tou TXZ évavil TG TUXOV CUPKETOXNG TOU OTO0 NPOYPAUHA KEPAAQLAKAG
evioxuong ékaotou tpanelikoU opfhou nou cuppetéxel oe autd. Eniong ot oxéoelg g
Tpanédng pe 1o TXE Ba puBuilovtal nepattépw péow evég MAaloiou Tuvepyaoiag 1o onoio
avapévetal va 1eBel og 1oxU péxpt 31/5/2013.

Movadikdg pétoxog tou Tapeiou anoteAel 1o EMnviké Anpéato.

Aev OUVTPEXEL

Aev OUVTPEXEL
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B.12

EniAeyuéveg 10topikeg

KUPLEG XPNLATOOIKOVOUIKEG

rAnpo@opleg yia tov ek60TN,

ol or10ieG napéxovial yla KGBe

OIKOVOUIKN) Xpron NG rnepLodou

10U KGAUMTOUV Ol OTOPIKEG

XPNATOOIKOVOUIKEG MANPOPOPIES

Kal yla KABe ETayevEaTepn

evbidueon oovoulkn rnepiobo

rou ouvobeUeTal and oUyKPUTkd
oroixela rmou avriotoxouv otV

(61a nepiobo g nponyoluevng

xpnong- n unoBoAn wardoo Twv

(O0AOYIOLICOV TEAOUG XPHoEWS

elvat apketn ya va nAnpoutat

n anaitnon nepl ouykploywy

rAnpogopicv arnd Tov .ooAoylaud.

- AnAwon ot kaula onuavikn
apvnukn uetaBoAn bev
EMNNPEATE TUG MPOOMTKEG TOU
€kO60TN and v nuepounvia
TV teAeutaiwV dnuooteUUEVwWY
EAEYUEVWV OIKOVOUIKWOV
Karaotdoewv TouU 1 Meplypaprn
TUXGV ONUAVTIKAG apvNTIKAG
LeTaBoAng.

- Meptypagn onuavikwv
uetaBoAwv otn
XONUATOOIKOVOUIKI 1) EUMOPIKA
Béan tou ek60TN.

Ot akO6AouBEG XPNUATOOIKOVOUIKEG NAnpogopieg tou Tapelou agopolv v 1n
unepbwdekdunvn xphon (nepiodog 21/7/2010-31/12/2011).

Katdotaon Owkovoukng 8éong

oe x\. € 31/12/2011
ENEPTHTIKO

Tapelo kat SlaBéowua otn Kevipikn Tpanela 1.290.879.40
Xaptopuhdkio enevdloswy 0.00
Evopata neplouotakd otolxeia 157.73
AuAa neploucLakd otolxeia 1332
Aownég anaunoelg 106,05
LOvolo evepyntikoU 1.291.156,50
MABHTIKO

AOLNEG UNOXPEWODELG 392,46
Llvolo naBntikod 392,46
IAIA KEQAAAIA

Metoxké kepdAalo 1.500.000,00
AnoBepatikd 0.00
YUOOWPEUPEVEG (NULEG (209.235,96)
‘I6wa kepdAala 1.290.764,04
Z0voAo naBntikoU Kat W&iwv kKepahaiwv 2.582.313,01

Inyn: OwovoulkeéG Kataotdoe§ yia v 1n unepdwbdekdunvn xprion and 21/07/2010 éwg 31/12/2011, ot
oroleg €xouv eAeyxBel and mv exeyktikn etapia «Xat{nnavAou Zopiaveg & Kaundvng Avaovuun Etapia

Opkwrawv EAeyktaov & ZupBoUAwv Enxeipioewv»

Katdotaon XuvoAkoU Ewgobnpatog

oe xA\. € 31/12/2011
ENEPIHTIKO

‘Ecoba and tokoug 12.604,92
Aandveg npoownikoy (1.012.17)
["evik@ BlokNTIKA kat Aotnd Aettoupyikd £€§oda (795.62)
Anopg{won enevdloewy (220.000,00)
/:;ngffvl;;?oﬁiﬂv atoxe{wv 20.75)
Nownd é€o06a (2.34)
Znpia xphong (209.235,96)
Aound ouvoAikd éooba/(£€oba):

A&6ypapa dlaBéotpa npog nwAnan 0
LUYKEVIpWTIKG ouVOAIkG édoba / (€§oba) xphong (209.235,96)

[nyn: OiovoulkéG kataotdoel yia v 1n unepdwbdekdunvn xpnon and 21/07/2010 éwg 31/12/2011, ot
oroleg €xouv eAeyxBel and mv eXeyktiki etapia «Xat{nnavAou Lopiaveg & Kaundvng Avaovuun Etapia

Opkwrawv EAeyktaov & ZupBoUAwv Enxeiprioewv»

Evnuepwrtikd AgAtio
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B.13  [leptypapry kdBe npdoparou
Yeyovatog nou apopd tov ek60tn
Kat o orolo €xel ouoIAOTIKA
onuaoia yia mv pepeyyudtntd
ou.

Evnuepwtikd Aeitio

To Tapelo and g 09/10/2011 anoteAel 10 POvadIKG WETOXO TOU MPWTIOU WeTaBatikoU
notwtkoU 1puuatog, Néa Proton Tpdnela A E. (epeghg Néa Proton), otnv EAGSa.

Y1a nAaiola €€uylavong twv NoTWTkwY WOpupdtwy, 10 Tauelo kataBdAel 1o nood nou Ba
katéBaAe 10 TEKE o6nwg npoBAénetat oy nap. 13 tou apBpou 63A kat tnv nap. 7 tou
apBpou 63E tou véuou 3601/2007 kat anoktd tnv a&iwon Kat 1o npovéuo tou TEKE tng
napaypdeou 4 tou apBpou 13A tou vépou 3746/2009. 1o nhaiolo autd 1o Tapeio kat€Baie
(@) v 14/5/2012 otn Néa Proton 10 nogd twv €259.6 ekat. katén tou enavakaBoplopol
¢ dapopdg g aflag petall twv petaBBaldpevwyv OToXElwy Tou NadntkoU Kat tng
aglag v opoiwg petaBilBalbpevwy OToXEIWY ToU evepynTikoU Tou und €8IKN ekkaBdaplon
16pUpatog Proton Tpdneda, (B) v 10/04/2012 1o noad twv €310,9ekat. otnv EBvikn Tpdnela
¢ EMGS0g nou avtiotoixoloe otnv dlagopd PeTagU tng Npoowplvadg anotiunBeioag aglag
Twv petaBiBadopévwy otoxe{wyv Tou NaBntikoU Twv und ekkaBAapLon NIOTWTKWY WBPUPATWY
KatL g aglag v yetaBBalopévav otoxelwv evepyntikoU Toug Petd i Béon and tnv TiE oe
elBIKN EKKABAPLON TWV TPLWV CUVETAPIOTIKWY Tpdnelwyv (Zuvetaplotikn Tpdnela AéoBou
— Anpvou, Axdikn Zuvetalplotkn Tpdneda kat Zuvetaplotkn Tpdneda Aapiag) kat v
20.07.2012 1o TXX katéBake otnv EBvikn Tpdanela g EMAESog kat 1o nood twv €13.632.055
nou avtatoixel oto oploBév and v TiE avidMaypa, (y) v 1.8.2012 oty Tpdneda Mepatddg
10 Nood twv €6.678.890.000 nou aviotoxxoUoe otnv dlagopd PETaEU NG NPOCWPLIVIIG
anotnBeioag a&lag twv petaBiBadopévwy atowxeiwv Tou NaBntkou g Aypotkhg Tpdnedag
kat ¢ aglag Twv petaBBadopévav otoixeiwv evepyntikoU TG PETd tn Béon and tnv TiE ot
eldin ekkaBapton (6) tnv 29.01.13 1o TXE katéBale oto Néo Taxudpopikd Tapieutnplo, ta Suo
Tpita G dlapopdg agiag oupgwva pe v nap. 7 ou ap. 63 E tou N. 3601/2007, 6nwg €xet
tpononotnBel tng npoowpvhg dlapopds aglag Twv petaBiBaldépevuwy oToxelwv evepyntikoU
kat naBntkou tou und ekkaBaplon BpUpatog Taxudpoukd Tapleuthplo EAAGSOG nou
avépxetal oe €2.730.831.000 evad 10 undAotno KataBAMetal Ye Tov oplotikd kaBoplopd and
v TE, (€] v 1422013 10 TXX katéBale oto Néo Taxudpouikd Tauleuthplo 10 nocd twv
€226.956.514 katony tou kaBoplopou and v TtE g oplotkng dlagopds tng aglag petagu
Twv petaBBadéuevwy atoxelwv naBntikoU Kat g agiag twv opolwg petaBBalbpevwv
otoxe{wyv Tou evepynTikoU Tou und ekkaBdplon NotwtkoU 1pUpatog Pe v enwvupia «T
BANK ANONYMH TPATMEZIKH ETAIPIA», (o1) v 26.3.2013 otnv Tpdneda MNepaldg 10 nocd
Twv €794.827.000 nou avtiotoxoUoe OtV 0pLoTIKA dlapopd petagy g anotunBeioag agiag
Twv PetaBiBalopévwy otoxeiwy tou naBntkou g Aypotikng Tpdnedag kat ing aglag twv
petaBiBadopévwy atoixelwy evepyntikoU TG PeTd n Béon and v TTE o€ 61k ekkaBdplon

Yug 15/03/2012 10 Eupwnaiké Tapeio Xpnuatonotwiikhg ZtaBepotntag (epeghg ETXE),
10 EMnviké Anpdoto, 1o Tapelo kat n TtE unéypawav in Kdpta XupBaon Xpnpatodotikng
AteukdAuvong (‘Master Financial Assistance Facility Agreement’) cuvoAikoU nocou €109
610. kat 1o Tapeio eyyunBnke unép tou EAANvikoU Anpoaiou 1o nood nou Ba xpnaotponotinBel
Yla TNV avakePaAalono{non Twv NOTWTKWY IOPUPATWY.

Yug 17/04/2012 1o Tapeio unéypawe padl e tnv EMAnvikh Anpokpatia kat tnv TtE t dnAwon
anodoxng (Acceptance Notice] yta tnv katdBeon atov Aoyaplaouo tou Tapeiou opoAdywy Tou
ETXZ ouvoAikoU nooou €25 610. nou agopolv otnv avakepaialonoinon kat v eguylavon
TWV MIOTWTKWY IGPUPATWY.

Tnv 20/04/2012 napaoxéBnkav OEOUEUTIKEG €MIOTOAEG KEQOAALOKAG evioxuong and To
0UVOAIKOU NoaoU €18 61a. pe 1oxU péxptny 30/09/2012, npog g tpaneleg EBvikn Tpdnela ing
EMG60g (€6.9 810.), EFG Eurobank-Epyaciag (€42 610.), Alpha Bank (€1.9 610.) kat Tpdnela
Mewpatwg (€5,0 610.), oL onoieg kpiBnkav Biwaotueg and v TtE, wote ot belkteg kePaAalakng
€NAPKELG VA KAAUMTOUV T0 EAGXLOTO anattoUpevo 6plo tou 8% dnwg npoBAEneTal.

Bdoel tng anoé 03/05/2012 Mpdgng Ynoupykou ZuuBouAiou anogpacioBnkav ot 6pol Bdoet
Twv onoiwv Ba ouva@Boulv ot cupBdoelg NpoeyypaPng Petagl tou TXL, Twv NIOTWTKWY
WBpupdtwy, tou ETXE kat tng TE., ot onoieg uneypdpnoav otg 28/5/2012. Tnv S
nuepopnvia petaBiBdotnkav and 1o TXE npog 1iG 1pdneleg opooyieg ekddoewv Tou ETXE
wq €8N EBvikn Tpdneda €7.43 &io., Eurobank-Ergasias €397 610., Alpha Bank €1,90 &ic.
kat Tpdneda MNepawwg €4,70 dio.
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B.14

B.15

B.16

Edv o ekb0tng e€aprdrat and
dAMeg ovidinteg tou ouidou, autd
rpénet va avapepBel ue oapr
700r10.

Meptypapn twv KUPIOTEPWY
bpaatnplottwy tou ekEATN.

Na avapepBe( edv kat and notov
Katexetat N eAEyxetat dueoa

A éuueaa to Tauelo, kat ato
Babud nou 1o Taueio yvwpilet
TIG OXETKEG NANPOPOPIEC Kat va
neptypagel n puon autou tou
eAEyxou.

A) Metoxég

r.i

rz

r3

leptypapn tou €iboug Kat

NG KatNyopiag Twv KIVNTwv
a&lwdv nou npoopepovral r/kat
€lodyovtat npog dlanpayudreuaon,
oupnepauBavouévou
orotoubnnore aptBuou
avayvwplong KIvntwy alwv.
Ndutoua oto onolo €ivat
EKPPACUEVEG Ol KIVNTEG &lEG.

0 aplBudg Letoxwy rnou
ek6GBNKav Kat €xouv 0A0oXepWC
e€0pAnBei. Kkat Twv peToxwv

rnou exb666nkav aAAd bev éxouv
e€opAnBel. H ovouaoukn a&la avd
LEToXN, 1 avagopd Tou yeyovoTog
Ot Ol UETOXEC beV EXxouv
ovouaoukr a&la.

Yug 27/07/2012, n Todneda ing EAMGS0G Kal To TXZ npoxwpnaoav o€ opLotikh AUon oto BEpa
¢ Blwaodtntag ing Aypotikng Tpdnedag, pe v petaBiBaon tou uyloUg TuhPatdg g otny
Tpdneda Mepalde.

Yug 21/12/2012, 10 TXX petaBiBaoe ennAéov tithoug ekddoswg tou EupwnaikoU Tapeiou
Xpnpatonotwtkng LtaBepdtntag ouvoAlikoU nocoU €6,262 610. oG T€00epLg TPANedes
nou KpiBnkav Bloweg Kat ouykekpluéva, npog v EBvikh Tpdnela g EMAESoq (€2,326
610.), EFG Eurobank-Epyaociag (€1.341 610.). Alpha Bank (€1,042 &10.) kat Tpdneda Mepatwg
(€1553 &10). Ennpdobeta, 10 TXL xophynoe ot wg dvw tpdneleq BeBawwoelg ot
deopevetal va toug napdoxel ennAéov KepaAalakh evioxuon €wg tou nooou €0,528 b1o.
otnv EFG Eurobank-Epyaoiag, €1,629 610. otnv Alpha Bank kat €1,082 610. otnv Tpdnela
Mepatwg.

TG 29/1/2013, 10 TXE KAAUWE T0 PETOXIKO Ke@AAalo Tou «Néou TaxudpopikoU Tapeutnpiou»
Katénv TG OXETKNG and@aong tou Ynoupyeiou OKOVOULIKWYV Kat € OUVEXELD TNG EL0AYNONG
¢ Tpdnedag tng EANGGOG yia tnv (§puoh autou, ota nAaiota tou Nopou 3601/2007.

Agev oUVTPEXEL

YkondgAsttoupyiag tou Tapeiou eivatn dlathpnon g otaBepdtntag tou eMnvikoU Tpanedikou
OUOTAPATOG, PEOW TNG €vIOXUONG TNG KEPAAALOKAG ENAPKELAG TWV EAMNVIKWV MIOTWTIKWY
1BpupdTwy Kat Twv Buyatpikwy aAN0SaNV NOTWTKWY BPUPATWY NoU AELToupyolV VOuLua
otnv EAAGGa Kal péow NG KEPAAALOKAG €vioXUoNG UETABATIKWY MIOTWTKWY WBPUHATWY
(bridge bank) nou cuotivovtat cUpgwva pe 10 dpBpo 63E Tou N.3601/2007.

To EMnviké Anpdoto eivat o povadikdg pétoxog tou Tapeiou. Qotéoo 1o Tapeio dev avhkel
atov dnpoato topéa. O apyng WTkoG Xxapakthpag tou Tapeiou, dev avalpeitat and v
KAAUWN Tou cuvOAoU Tou Kepahaiou Tou and 1o EANviké Anpdéoto.

ENOTHTA I' - KINHTEZ A=IEX

Ou petoxég tng Tpdnedag nou Npoo@épovTal ival VEEG KOWVEG PETOXEG AUAEC, OVOUAOTIKEG E
Sikaiwpa Yheou, EKNEPPAoPEVES O€ EUPW, oL onoieg Ba eloaxBolv npog dlanpaypdreucn
otnv Kupla Katnyopia tng Ayopdg A&y tou Xpnpatathplou ABnvadv kat Ba ekdoBoulv Baoel
Twv datdgewv tou K.N. 2190/1920 kat tou KataotatkoU tng Tpanédng (ot «Néeg Metox€g»).
0 Kwdikog ISIN (International Security Identification Number) tng kowvhg petoxng tng Alpha
Bank eivat GRS015013006.

Ot petox€g ing Tpan€dng dlanpaypatedovial o€ EUpW.

To kataBeBAnuévo peToxiké kepdAato ng Tpanédng avépxetal tnv 31.12.2012, oto ouvolikd
nood twv €1.100.280.894,40 blaipoUpevo o€ 734.269.648 PETOXEC, €K Twv onoiwv 534.269.648
KOLVEG, OVOUAOTIKEG, HETE WNPOU, AUAEG HETOXEG, OVOPaoTIKNAG aglag ekdotng (ong npog €0,30,
kat 200.000.000 eivat npovoploUXeG, OVOUAOTIKEG, AVEU WAPOU, EVOWMATEG Kal eEayopdoLpeg
HeTOXEG ekdoBeioeg ouppvwe npog TG dlatagelg tou v. 3723/2008, ovopaotikhg aglag
€kdotng {ong npog €4,70.

Evnuepwrtikd AgAtio
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4  [lepypapn twv dikatwpdtwy nou  KaBe Néa Metoxh tng Tpanédng evowpatwvel 6Aa 1a SIKAWPATA Kat TG UNOXPEWAELG Nou
ouvbEovtal e TIG KIVNTEG a&leg. kaBopidovtat and 1o Népo kat 1o Kataotatkd ing Tpanédng.

Aev ugiotavtal 81KG dIKalwPaTa UNEP OUYKEKPLHEVWV UETOXWY, Pe e€alpeon ta npovoula
TWV KATOXWV MPOVOULOUXWVY HETOXWV TNG Tpanédng Kat tou TXX oe oxéon pe G Néeg
METOXEG MOU KATEXEL:

A) Aikaidpara npovoptouxwv petéxwv duvduet tou N.3723/2008:

(a) Sikalwpa anoAnwewg otaBepng anoddoewg Aoyl{opévng e Mocootd 6€Ka Tolg EKatd
(10%) ent tng TNG SlaBéoewg ekAoTnG Twv MPOoVopIoUXwWY PETOXWY 010 EANNVIKS
Anpoaolo:

(i) npwv and g KowEg PETOXEG,
(i) npwv ané ta nood peplopatog nou Slavépoviatl cUPGWVA HE TV Napdypago 3 Tou
dpBpou 1 tou v. 3723/2008 kat
(iii) ave€apthtwg Slavoung noowv peplopatog npog toug Aotnolg Metdxoug tng
Tpanédng, kat epdoov Katony KataBoAng TG ev Adyw anoddoewg ol Selkteg
KePaialakng endpkelag g Tpanédng o€ anAn kat evonotnuévn Baon ikavonoloUv
TOUG ekdotote oplldpevous and v Tpdneda tng EANGS0G eAdxiotoug BeikTeg.
H otaBepr anddoon unoloyiletal 6edouleupévn oe ethola Bdon, avaloylkd npog
10 Xpévo napapovag tou EMNnVikoU Anpociou wg npovoplodxou HeTdXou, Kat
KataBAMeTaL eviog PNVAG and TNV €yKPLoN TwV ETNCLWY OIKOVOUIKWY KATAoTAGEWY TNG
avtiotoixng xphoewg and v Taktikn Mevikh Luvéleuon, teAel 6 und tnv npoUndéBeon
unapgewg dlaveunTéwy NOOWV Katd TNy évvola Twv dlatdEewy Tou ApBpou 44a Tou K.v.
2190/1920 kat €61kéTEPa KEPOWV TNG TEAeUTalag N Kal NPONYOUREVWV XpACEWY N Kat
anoBelatky, epdaov éxel NponynBel oxetikh andeacn nepi Hlavoung Twv avwtépw
and v Mevikh Zuvéleuon twv Kowvav Metdxwv tng Tpanédng. Eni avenapkeiag twv
W¢ Gvw dlaveunTéwy Moowy, Napéxetal dikaiwua NPovoulakng (Mpo Twv Kowwy
HETOXWV) anoAnYPEWS TG wg dvw anoddoewd €wg eEaVIANOEWS TWV MOCWY QUTWV.
To kataBaMdpevo katd ta avawtépw npog 10 EANviké Anpdoto noad eivat nAéov tou
nooou peplopatog nou dlavéuetal cUPewva Pe v napdypapo 3 tou dpBpou 1 tou v.
3723/2008 anokAelotikd npog toug Kovoug Metdxoug tng Tpanédng kat 1o onofo 6ev
duvartat va unepBel 1o nogootd 35% nou npoBAénetal oto dpBpo 3 napdypapog 1tou
a.v. 148/1967.

(8) dikalwpa wheou otn IMevikh ZuvéAeuon twv MpovoptoUxwy MeToxwy aTig NEPLNTWOELG
nou opiceL o k.v. 2190/1920

(y) 6ikaiwpa cuppEeToxng oto AlotknTikd LupBoUAo Tng Tpanédng, péow evag EKNPOCWNOU
ToU, NMou opidetal wg NPdaBeto PEAOG Tou AloIKNTIKoU ZUpBoUAiou

(6) bikaiwpa apvnolkupiag tou oplaBéviog w¢ péNog Tou AlontikoU LupBouliou
€KNPOOWNOU Tou Anpociou otn Ahyn onotacdnnote anoPAcEwS OXETKNG PE TN
Slavoph PEPLOPATWY Kal MOATKA Napoxwv npog tov [pdedpo, tov AleuBivovia
YUpBouAo Kat ta Aotnd péAN tou AlolkntikoU ZupBouliou kaBwg kat toug MevikoUg
AteuBUVTEG Kal TOUG avanAnpwrég Toug, Pe andégacn tou YnoupyoU Owovopiag kat
Owovopikwyv h epdoov 0 eknpdownog Kpivel 6TL N andgacn auth tou AloknTikoU
YupBouAiou duvatal va Béoel o Kivbuvo Ta CUMPEPOVIA TWV KataBetwv N va
€NNPEAOEL OUCLWBWG T PePEYYUOTNTA Kal TNV eUpuBUN Asttoupyia tng Tpanédng

(€) 6ikaiwpa napactdoewc otn Mevikn Luvéreuon twv Kotviv Metdxwv ng Tpanédng kat
dikaiwpa apvnaolkupiag tou ev Adyw oplaBéviog wg NpdoBeto péAog Tou AloknTikoU
YupBouAiou, katd t oudhtnon Kat I AAwn ano@dcswg yia ta idla wg avw Bépata

(07) 6ikalwpa tou eknpoownou tou Anpociou eAelBepng NpooBdoewg ota BBAla kat
otoxela g Tpanédng yia toug okonoUg Tou v. 3723/2008

(@ Sikaiwpa NPOVOPLaKNE IKavonothoewg ano To npoidv ekkabaploswg évavit GAwv Twv
aMwv petoxwv, og neplntwon nou n Tpdneda 1€Bel oe ekkabdplon

20 Evnpepwtkoé AeAtio
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(B) Aikatdpara tou TXZ w¢ peréxou buvduet tou N. 3864/2010:

YUpopwva e 1o v. 3864/2010, 1o TXE Ba aokel 1a SIKalPaTa YAPOU ToU JE TIG AKOAOUBEG
blakploelc:

Ye nep{Ntwon MOU N CUMMETOXA TWV €NeVOUTWV Tou BlwTkoU Topéa otnv augnon
ToU PetoxikoU kepahalou avépxetal oe touhaxiotov 10% enl tou ouvolikoU nooou, 10
TXE éxel dikalwpa doknong twv dikalwpdtwy Yneou tou pévo yla anopdoelg nou
apopoUV TPOMOMOWNCELG TOU KAtaotatikoU, cupnepiapBavopévay Bepdtwy auhoswv h
MEWWDOEWY HETOXIKOU KePaAalou A €€ouctoddtnong tou AloikntikoU ZupBouAlou yla tov
okond autdv, ouyxwveloewy, HlAONACEWY, UETATPONWY, enavévaping dpactnPLoTATWY,
napdtaong didpkelag N GldAuong tou MOTWTKOU 1BpUpatog, petaBiBaong otoxelwv
evepyntikoU oupneplhapBavopévng g NAnong Buyatpikv, n onoloudnnote AAAOU
nthpatog nou anattel evioxupévn nisloyneia 6nwg npoBAénel o Nopog 2190/1920 nepl
avwvUpwV €TapELV. I'a Toug okonoug unoloylopoU anaptiag kat nAelowndiag g Mevikng
YUVEAEUONG, oL PETOXEC Tou TXE Sev AapBdvoviat undyn Katd t Anyn anopdcewy yla
B¢uata AMa ané 1a avwTépw.

To TXZ Ba aokel NApwG Ta SIKalwpata YHpou Tou Kat Xt Jovo yia TG CNPAVIKEG ano@aoelg
nou NpoavagEéPoVIal, oTlG akOAOUBEG NEPINTWIOELG:

(a) enevbuTéC ToU 1BLWTIKOU Top€a HEV CUPHETEXOUV OTNV aUENON TOU JETOXIKOU KepaAaliou
Je Nooootd TouAdxiotov 10% eni tou GuvoAlkoU nogoU TG algnong:

(B) n Tpdneda exkdidet unod aipeon petatPéWPUOUG TiTAoug oto TXE Kat ol ev Adyw T{TAol
petatpénovial o€ petox€G Kat n Tpdnela dev ohokAnpvel pe enuuxia avgnon
petoxikoU kepahaiou (oupnepthapBavopéviwy Tuxdv eKOOTEWY UMNEP T0 APTLo), EVIOG
nepLodou £EL (6) unvadov and tnv npepopnvia PETaTponng, yla noad (oo pe 1o 10% ent
NG OUVOAIKAG OVOUAOTIKAG a&lag Twv KEQaAQLoNoNpévwy PETATPEWIHWY TITAWY Kat
TOU GUVOAIKOU Uoug (ovopaoTikh agla kat a&la unép 1o dptio) tng al€nong WeToxikoU
kepaiaiou- kat

fy) av Suanotwdel, katonv andpaong tou IMevikoU LupBouAiou tou TXE, 61 n Tpdnela
aBetel 0UOLOOTIKEG UMOXPEWTELG oL oroleg MpoBAénovtat ato ox€dlo avadlapBpwong h
npodayouv v uAonoinon autou-

Eni{ong, oupgpwva pe 10 dpBpo 6, nap. 9.tov Népo 3864/2010, 1o TXX opilel eknpdowno oTo
Awkntiké ZupBoUAwo ng Tpanédng, o onolog Ba datnpnBel kat katd 1o Sidotnua nou 1o TXZ
KATEXEL HETOXEG TNG Tpanédng. Kat epappoyn tou Nopou 3864/2010, o ev Adyw eknpdownog
OlaBEétel 1g €€Ng eCouaieg:

a) 10 dkalwpa va ¢ntel h oUykAnon NG MevIKAG ZUVEAEUONG TWV HETOXWV

B) 10 Odwkalwpa apvnolkupiag otn AMwn onotacdhnote andé@acng tou AlokntikoU
YupBouAiou:

i) OXETKNG PE TN Blavoun JEPLOPATWV Kal TNV MOATIKA MApoXwv npog tov MNpdedpo, Tov
AteuBuvovta XUuBouho kat ta Aotnd péAn tou AoikntikoU XupBouAiou, kKaBwg Kat
TOUG YeVIKOUG BLEUBUVTEG Kal TOUG avanAnpwrég Toug, N

ii) epdoov n uné ouZhtnon andégacn dUvatal va Bégel o€ KivOuvo Ta CUPPEPOVTA TwWV

kataBetwv h va ennpedoel 6oBapd n peuoTtdTNTa h TN PePeYYUSTNTA N TNV €V YEVEL
OUVETh Kal eUpuBun Asttoupyia g Tpanédng (6Nwg eNIXEPNPATIKA OTPATNYIKA,
Slaxelplon otoxeiwv evepyntikoU - NadBnNTkoU KAM.),

y) 10 Sikaiwpa va ¢ntel v avaBoAn eni 1pelg (3) epydoiyeg nuépeg NG ouvedpiaong tou
AoikntikoU XupBouAiou Ing Tpanédng, npokelévou va AdBet 0dnyieg and 1o Alokntikd
YupBoUAo tou TXE, 10 onoio dlaBouAeUetal yla 10 okond autév de v Tpdneda tng
EMG60¢,

6) 10 Sikaiwpa va {ntel Th aUykAnon Tou AloIKNTIKOU YupBouAiou,

€) 10 dikalwpa va eykpivel 1ov Oikovopikd AtleuBuvth.

Enlong, oUppwva pe ta GlohapBavopeva otn XuuBaon [Mpoeyypa®ng Pe nuepopnvia
2852012, 6nw¢ auth tponononBnke kat kwdkonotBnke otlg 21.12.21012, petagy twv
TXZ, tng Tpanédng kat tou E.F.S.F., 1o TXZ, 6Uvatat va aokel, H€ow Tou EKNPOCcWNoU Tou, 1a
akéAouBa dikalwparta:

Evnuepwrtikd AgAtio
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5  [leptypapr tuxdv neploplouwv
otV eAeuBepn uetaBiBaon twv
KIvnteov aicov.

.6  Avapopd tou katd néoo ot
MPOOPEPOLIEVEG KIVNTEG aleg
aroteAouv 1y Ba anoteAéoouv
aviiKeluevo altnong loaywyng
rpoc dlanpayudreuaon o€
puBulduevn ayopd Kat
NG 1aUTeINTAG BAWV TWV
puBLIBlEvwY ayopwy, oTiG
oroleg ot Kivntég aéiec arnoteAouv
A npdkewat va anoteAéoouv
avikeiuevo blanpayudreuong.

Evnuepwtikd Aeitio

a) va gupuetdoxet o€ Enponn tou AloikntikoU YupBouliou tng Tpanédng n onola €ivat
ENPOPTIOPEVN PE TNV NAPAKoAoUBNON TG EQapUoynG Tou €NXELPNHATIKOU oxediou 10
onoio Ba eykplBel and 1o TXX kat tnv Eupwnaikn Evwon,

B) va ouppetdoxel otig cuvedpldoelg Ing EAeyktikng Enttponng, tng Enttponing Alaxeipiong
KwbUvou, ing Enttponhg Anodoxv kat ing Enttponng Ynownelothtwy tng Tpanédng,

y) va oupnepiaapBavel Béuata oy nuepnata ldtagn twv ouvedpldaewy 10U AlOIKNTIKOU
YupBouAiou tng Tpan€dng Kat Twv eNTPONWV 0TI ONOEG CUPPETEXOUV OL EKNPAOWNOL
Tou TXZ,

8) Na evnpepwvetal pnviaiwg and v Exteheotikn Entponn tng Tpanédng avagopikd
pe OAeC TG ouvalayég nou €xouv ouotwdn enidpaon kat dev éxouv oudntnBel and
10 AlonNTkG ZupBoUAo NG Tpanédng Kat TG eNTPONEG OTG OMo{eg CUMPETEXOUV
oL eknpoownol Tou TXE kat va AapBdvel v npepnola Slatan Kat 1a NPakika
NG ExteAeotkng Entponng kat ing Enponng Ztpatnyikng tou Opidou OXeTkd pe
ano@doeLg nou agopoUv cUVAAaYEG PE ouaLwoNn enidpaon.

Mépav twv 6owv npoBAEnovtat and 1o N. 3864/2010, ot oxéaoelg ing Tpanédng Pe 1o TXX Ba
puBpidovtal nepattépw Péow evdg MAawoiou Xuvepyaoiag, 6nwg npoBAénetal kat and 1o
Mvnpévio Okovopkng kat Xpnpatonotwtkig MoAwkng (Memorandum of Economic and
Financial Policies), kat 1o onofo avapévetat va 1€Bei o€ 1oxU péxpL v 31.5.2013. Inpeiddverat
611, 10 eV Adyw nAaiolo evdéxetat va nepthapBavel entnpdoBetoug 6poug kal decpeloelg and
autoug nou ohpepa n Tpdneda yvwpilel Kat Pe Toug ono{oug CUPPOPPWVETAL.

TéNog, oUpewva pe 1o apBpo 7 tou N. 3864/2010 kat 1o dpBpo 3 tng MYX 38/9.11.2012, epdoov
otnv napovoa algnon Tou PETOXIKOU KepaAaiou tng Tpdnedag OUPPETAOXOUV ENEVOUTEG TOU
1BLwTKoU PE 0UVOANIKG Nocoatd Touldxiotov 10% eni Tou Nooou g algnong, 16te to TXX Ba
eKOWOEL kal Ba Napadwoet atoug ev Adyw enevOUTEG éva TTA0 NaApaoTatikd dKalwHATwY
KThONG PETOXWV (1o «Warrant») yla kd8e Néa Metoxn nou avalapBdvouv oto nAaiolo g
av€nong. KéBe Warrant Ba evowpatwvel 10 Sikaiwpa tou Katéxou tou va ayopdoet and 1o
TXE npokaBoplopévo aplBusd Koy PEToXWV TG Tpanelag.

Ta Warrants eivat petaBiBdoweg kivntég afleq olupwva Pe v nepintwon [(g) ng
napaypdoou 3 tou dpBpou 1 tou v. 3371/2005 (A™ 178). Ba elval ovopaoTtikd, eAeuBEPWG
petaBBdotua kat Ba eloaxBoulv, npog dlanpayudteuon oto Xpnuatotnplo ABnvayv katdny
awhpatog g Tpdnedag, tautéxpova de v eloaywyhn npog danpayudteuon twv Néwv
Metoxdv. Ba tnpouvial oe GuAn popph oto Xuotnua Audwv Titdwv g EXAE, Ba
Slanpaypatetovial og eupw Kat o apBudg tautonoinong toug (ISIN number) Ba avakovwBet
npLv TNV €l0aywyn autwy npog dlanpaypdteuon oto Xpnpatotnplo ABnvay.

Ma nepiodo 36 unvaov and v nuepopnvia ékdoong twv Warrants, 1o TXX dev Ba dUvarat
va petaBiBdoet g unokelpeveg ota Aikawwpata Ayopdg Néeg Metox€g, ektog av n ev Adyw
petaBiBaon yivetat ouveneia aoknoewg Twv Akalwpdtwy Ayopd and Toug Katdxoug Twv
Warrants.

Me v e€aipeon Tou avwtépw neploplopoy, dev upiotavial neploptopol otnv eAelBepn
petaBiBaon twv peToxwv N Tpanédng.

Ot Néeg Metoxég Ba eloaxBolv npog dlanpaypdteuon anokAEOTIKG 010 Xpnpatlothplo
ABnvav Kat 1dikdtepa atnv Kupta Katnyopia tng Ayopdag A&twv.
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r7

TTeptypagpn Mg peployanknig
MOATKAG.

B) Warrants

r.i

rz

rs

rs

r.i

eptypapn tou €iboug Kat

NG Katnyoplag Twv KIvNTwv
a&lcdv nou npoopépovral ri/kat
elodyovtat npog dlanpayudreuaon,
oupnepAauBavougvou
onotoubnnote aplBuou
avayvwplong KIvntwv alcv.

Ndutoua oro onolo €ivat
EKPPATUEVEG Ol KIVNTEG a&leg.
leptypapn Tuxdv rneploptouwy
otV eAeuBepn uetaBiBaon twv
KIvnTeov aicov.

I4. kat ta ak6AouBa:

- «oupnepauBavouévng g
16énG e€aopdiong»
-«OuunepINauUBavoUEvwV twv
EPLOPLOUY 0Ta €V ABYw
bikaopara»

Agukpivion av ot poopePSLEVES
Kvntéc aéleg anoteAouv rj Ba
anoteAégouv avikeiuevo altnong
gloaywyng, evowet g dlavoung
T0UG O€ pUBLIBEVN ayopd.

H Tpdneda w¢ anotéAeopa tng oUPPETOXnG oto 2x€6l0 Evioxuong tng Peuotétntag tng
EMnvikhg Owovopiag kat Adyw eMelpew davepntéwv kepahaiwy, dev €xel kataBaAlel
peplopata otoug KovoUg Petdxoug katd ta €tn 2009, 2010, 2011 kat 2012, avapopikd Pe TG
XPNOELG €TbV Nou €An€av tnv 31 AekeuBpiou 2008, 2009, 2010 kat 2011 avtiotoxa Kat, ya 600
SLG0TNUa CUPPETEXEL 0TO OXEDL0 N Bev €xel oladnnote dlaveuntéa kepaAala, evoéxetat va unv
elval oe B€on va kataBAMeL pepiopata aToug KovoUg HETOXOUG NG,

Av n ouppetoxh Tou WBLWTIKOU Topéa otnv augnon Tou PETOXIKOU KepaAaiou tng
Tpanedag eival {on A peyaAltepn and nocootd 10% tou noool tng au€nong, 10 TXE
Ba ekdwoel kat Ba napadwoel otoug OWTEG €NevOUTEG Nou Ba CUPPETAOXOUV OTNV
augnon, 6wpedv, £vav titho Napactatikd Sikalwpdtwy Kthong Hetoxwy (to «Warrant»)
yla kdBe Néa Metoxn nou anoktolv. Xe Nepintwaon NOU N CUPPETOXA ToU I8LWTIKOU
Topéa atnv algnon Tou petoxikoU KepaAaiou elvat pikpdtepn tou 10%, bev Ba ekdoBouv
Warrants ané to Taueio.

Ta Warrants eivat petaBiBdoigeg Kvntég agieq oUpgwva pe v nepintwon (g g
napaypdgou 3 tou dpBpou 11ou v. 3371/2005 (A" 178). Ba eloaxBouv, npog Slanpayudteuon
010 Xpnpatothplo ABnvadv katéntyv atthpatog tng Tpdnedag, tautdxpova pe v l0aywyn
npog 6wanpayudteuon twv Néwv Metoxwyv. Ba thpolvial oe UAN popeh oto LUoTnua
Aulwv Tithwv g EXAE kat o aptBuég tautonoinong toug (ISIN number) 8a avakowvwBel
npLv TNV €l0aywyn autwv Npog dlanpaypdreuon oto Xpnpatothplo ABnvav.

Ta Warrants 8a 6lanpaypatedovial o€ eupw.

Aev undpxouv neploplopol otnv eAeUBepn petaBiBaon twv Warrants.

Ot Néeg Metoxég katatdooovial otnv {Bla Td€n Pe TG AONEG KOWEG METOXEG TNG
Tpdnedag.

I"a 600 kapd upiotavtat und aipeon petatpéWiueg odoAoyieg tou N. 3864/2010, n Tpdnela
bev enupénetal va KataBAMel pepiopata oToug KovoUG PETOXOUG TNG Kal olodnnote
nood eivat daBéowo ywa dlavoph otoug Kowvoug petdxoug, Ba dlatiBetal avaoykd
yla v KataBoAn twv oKWV Twv und aipeon PETATPEYIHWY OUOAOYLWDYV, TWV TOKWV h
TWV PEPLOPATWY Twv MOTwIwV NG 6lag katnyoplag Kat v enavayopd und aipeon
METATPEWLHWY OUOAOYLWDV Kal KIVNTWV a&laov NMiotwtwy g Slag katnyoplag pe 1g und
aipeon PETATPEYIUEG KIVNTEG agleg.

EnwnpdoBetot neploplopol npokdntouv and tov N. 3723/2008 clupwva Pe tov omnoio n
Tpaneda wq ouppetExouoa oto Npdypappa Evioxuong tng Peuotétntag tng EAANVIKAG
Owovopiag unoékewtal oe neploptopd dlavopng Peplopdtwv éwg noooatol 35% enl Twv
KePOWV NG,

Mepattépw, oUpewva pe tov dlo vépo, o eknpdownog 1ou EANvikoU pnopel va aoknoet
dkaiwpa apvnolkupiag oTig eTalpIKEG ano@AceLlg Nepl HEPLOUATIKAG MOALIKAG.

Ta Warrants Ba eloaxBoUv, npog dianpaypdteuon gto Xpnuatothplo ABnvadv Katdnv
awnpatog g Tpdnedag, tautdxpova pe v eloaywyn npog danpayudteuon twv Néwv
Metoxwv.

H dadikaoia doknong twv Aikatwpdtwy Ayopdc kat n ekkaBdplon toug Ba avakowvwBel
ano v Tpdneda, otnv 1otooeAiba Tng kat oto Huepnotlo AgAtio Ty tou Xpnuatotnpiou
ABnvaov avtlotowxa, TouAdxiotov 10 nuépeg npv and kdéBe nuepopnvia doknong twv
Warrants.

Evnuepwrtikd AgAtio
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r.15

r.ié

leptypagn Tou 1pdnou ue tov
orolo n a&la ¢ enévéuong
ennpeddetat and mv aéla tou (twv)
urokeiuevou [-wv) uéaou (-wv),
EKTOG av ol KIVNTEC a&leg eivat
ovouaotknig a&lag touAdxiotov
100.000 up .

Huepopnvia iy npoBeauia kard mv
orola 1a napdywya UEoa KvNTwyv
a€lwv kabiotavrat AnénpdBeaua

n anauntd-

n nuepounvia doknong n n teAikn
nuepounvia avagpopdg.

Evnuepwtikd Aeitio

Av n oUPPETOXN TOU BLWTIKOU Topéa oTnv augnon Tou PeToxikoU kepaAaiou tng Tpdnedag
elvat {on h peyalUtepn and nocootd 10% tou noooU tng algnong, 1o TXE Ba ekdwaoeL Kat
B0 Napadwael aToug BLWTEG ENEVOUTEG NMOU CUPKETAOXoUV otnv augnan, dwpedv, évav
(Ao NAPaCTATIKG SIKALWUATWY KINONG Jetoxwv (to «Warrant») yia kaBe Néa Metoxn nou
anoKtouv.

KdBe Warrant Ba evowpatwvel 1o Sikaiwpa t1ou Katdxou Tou va ayopdoet and 1o TXE, otnv

A Kat Katd v nepiodo AoKNoNG NMou avapEPETal Katwtépw, NpokaBoplopévo apBus

KOWVWV HEToXWV TG Tpdnedag (1o «Akaiwpa Ayopdc»).

0 apBpog Twv Néwv Metoxwv nou avtiotoixel oe kaBe Warrant unoloyiCetal cUppwva

HE Tov akdAouBo tuno:

X=A/B,

onou:

(X) eivat 0 apBudg Twv Néwv Metoxdv g onoieg SikatoUtat va ayopdaoet and 1o TXI o
Kdtoxog ekdotou Warrant,

(A) eivat o ouvoAikdg apBpdg tTwv Néwv Metoxv nou avalapBavel 1o TXE Adyw NG
OUMHETOXAG Tou atnv adgnon Tou PetoxikoU kepaaiou tng Tpdnedag kat

(B) eivat 0 ouvoAkdg apBudg twv Néwv Metoxv nou avahauBavouy oL BLiTeg eNevOUTESG
AOYW TNG OUPKETOXNAG TOUG oTnv aUgnon tou PEToxikoU kepahaiou tng Tpdnedag.

Tuxdv KAQOPATIKEG UETOXEG Mou Ba mpokUntouv cuveneia ng aoknong and tov dlo
dkaloUxo Aikatwpdtwy Ayopdg nou avtiotoxolv oe neploodtepa Warrant, Ba aBpoidoviat
Kal ev ouvexeia Ba atpoyyuAonolovial atov NANCLECTEPO KATWTEPO AKEPALO aplBud.

0 aplBpég v PeEToxwv Nou avilotolxel oe kaBe Warrant Ba avanpooapuéletal avéioya
o€ nep(Ntwaon €1apIkwy NPagewv n o Neplntwon doknong tou Aikawbuatog AldBsong
and 1o TXZ oUppwva ye 1a avapepdeva Kat Ba avakowwvetal and v Tpdaneda, otnv
oTooeAiba G Kat oto Huephaoto Agtio Tiuwv Tou Xpnpatotnpiou ABnvav avtiotolxa.

Me v enpUAAEN Twv avapepopévwy KATWTEPW O 0xéon de 10 Akaiwpa AdBeong
Tou TXZ, 1a Warrants Ba dUvavtal va aokoUvial kéBe €En PAVEG, Ye NPwIn npepopnvia
doknong TNV nuepopnvia nou énetat 6 phveg and tnv ékdoon twv Warrants kat teAeutaia
nuepopunvia doknong v nuepopnvia nou €netat nevavia €ooeplg (54) pnveg and v
€kboon twv Warrants.

Awawwpata Ayopdg nou dev éxouv aoknBel €wg Kat nv teAeutaia nuepopnvia doknong
oUPewWva Pe Ta avwtépw Ba navouv autodikaiwg va wxvouv Kat ta aviiotoxa Warrants
Ba akupwvovtat and 1o TXZ.

Ma neplodo 36 pnvv and v nuepopnvia ékdoong twv Warrants, 1o TXX dev 8a dUvatat
va petaBiBdoet 1 unokeipeveg ota Aikatpata Ayopdc Néeg MeToxXEG, EKTOG av n €V Adyw
petaBiBaon yivetal ouveneia aokNoewg Twv Aaiwpdtwy Ayopdg and Toug Katoxoug
Twv Warrants.

Metd thv AMEn NG w¢ v neptddou kat £wg v TEAKA nuepounvia doknong twv
Akalwpdtwy Ayopdg, 1o TXX Ba duvartal va petaBilBadel TG unokeiueveg ota Aikalwopata
Ayopdg Néeg Metox€g, epdoov €Xel YVwaOTONONOEL aToug Katdxoug twv Warrants tnv
npdBeon Tou auth KaBwG kat Tov aptBud twv Néwv Metoxwv nou enBupel va petaBiBdoet
(ot «Mpog MetaBiBaon Metoxég») kal epdoov €xel KAAEDEL TOUG Katdxoug Twv Warrants
Tptavia TouAdxiotov (30) NUEPOAOYLOKEG NUEPEG MPLV:
(a) va anokthoouv 1¢ Mpog MetaBiBaon Metoxég o€ Twn avd petoxn {on pe mv
katwtepn and: (aa) v Tiun Agknong ekdotou Aalwpatog Ayopdg kat (B8) v
HEON XPNHATIOTNPLAKA TWA TNG KOWVAG JETOXNG TG Tpdnedag Katd tnv SLapKeLa Twv
nevhvia (50) nuepdv dlanpayudreuong nou nponyouvial NG wg dvw nuepounviag
yvwaotono{nong tou TXZ, A/ Kat
(B) va aoknoouv ta Awkawwpata Ayopdg o€ OXE0N HE TG AOWNEG PETOXEG MOU TUXOV
dikalolvtal va anoKthoouy, o€ nuepopnvia n onoia eivat duvatd va pnv cupninTel
JE TaKTKN nuepopnvia doknong twv Awalwpdtwv Ayopdq oUugwva e 1a
avwtépw (n «Huepopnvia Ataking Aoknong»).
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I.17  [leptypaen g babikaoiag

r.18

SlakavoviouoU Twv napdywywv
HETwV KIVNTWV a&ledv.

eptypagr) tou 1pdr1ou L Tov
orolo npayuatonoteitat n anéboon
enl Twv napdywywy péowyv
KNtV alcov.

Yuveneia ing 61GBeong and 1o TXZ twv Yno MetaB{Baon Metoxwv pe tThpnon TG avwtépw
Sladikaoiag, o apBudg v Néwv Metoxwy nou Ba avuotoxolv epeghg avd Warrant
kat Awa{wpa Ayopdg Ba avanpooappéetat aviiotolxa, Xwpig va upiotatal onoladnnote
unoxpéwaon tou TXZ yia anonpiwaon twv katdxwv twv Warrants yia 1o Adyo auto.

Edv n 816Beon twv Yné MetaBiBaon Metoxwv 6ev 0OAOKANPwBEL, ev OAw N €V PEPEL, EVTOG
€€ unvaov and v Huepopnvia Atakting Aoknong, 1o TXZ 8a unoxpeoutal va enavaAdBet
Vv avwtépw 6ladikaoia yla v petaBiBaon toug.

H doknon twv Akawwpdtwyv Ayopdg Ba avactéMetat ya €€ (6) unveg and v
Huepopnvia Ataktng Aoknong, watdoo ot kdatoxol twv Warrants 8a dUvartal va ackhoouv
10 Akalpata Ayopdg Toug, EKTAKTWG, 1600 Katd tnv Huepounvia Atakting Aoknong, 600
Kal Katd TNV eKNVon TG ev Adyw €ApNvNg nepLddou.

H dadikaoia doknong twv Akaltwpdtwy Ayopdc kat n ekkaBdploh toug Ba avakowvwoel
ané v Tpdneda, otnv 10t00eAda NG kat oto Huegphaoto AgAtio Tipwv tou Xpnuatotnpiou
ABnvav avtiotowxa, touhdxiotov 10 npépeg npv and kdBe nuepounvia doknong twv
Warrants.

To Warrant éxel 1a Xapakinplotikd evog dikawwpatog ayopdg (call option) pe i Baotkn
Slapopd avti va danpaypatedetatl wg napdywyo, 1o dikalwpda autd va eVowHatwVveTal o€
pia kivnth ala nou dlanpaypatevetal otnv ayopd agliv tou XA,

Yndpxouv apketég dlapopetikég péBodol anotiunong twyv warrants, nou neptnAékoviat
nepatepw, dedopévou 1t 1a Warrants dev eivat anAd call options, kaBdoov ackouvtat
pia popd avd e€aunvo evd undpxel Kat 1o dikaiwpa tou TXE va petaBBdoet und époug
TG UNOKE(EVES METOXEG PETA TOUG 36 PAVEG.

Ye k@Bt nepintwon ot napduetpol ot onoiot ennpeddouv v TN evég call option eivat o
€ENG:

* H Xpnuatlotnplakh tiPn Ing UNokKelpevng PEToxng: Me dedopéveg OAeG TIG unNGAOLNEG
napap€tpoug otaBepég, n Th Tou warrant au€dvel pe v algnon NG TAG TG
HETOXNG KAl avT{oToIXa PEWWVETAL JE TNV MTWON TNG TUAG TNG JETOXNG.

* Htnh e€doknang: Mapd 1o yeyovdg ot n th e€doknang eival yvwoth katd tnv ékdoon
Tou warrant kat ev aMalet (napd pévo tokl{dpevn h otnV NEPINTWON ETALPIKWV
npagewv), 600 nio xapnAn ivat n 1ph €E4oKNONG o€ 0X€ON HE TNV XPNHATIOTNPLAKA
TUA TNG UNOKEIPEVNG PETOXNG, TOOO Mo UYWNAN gival n agla tou Warrant.

* Xpdvog wg n AMéEn: Ta Warrants (6nwg kat ta call options) evowpatwvouy péoa otnv
anotiunon Toug éva KopudTL mou aviinpoowneUel XpovIKA agla kat n onoia pewvetat
600 10 warrant nnyaivet npog t AREN Tou.

» Enudkio: To oxUov enttokio yia enevdloelg xwpig kivouvo yia v neplodo péxpt
AEN Tou Warrant.

* Mépiopa: To péplopa nou ektdtat 6t Ba NANPWAEL N UNOKe{PEVN PETOXN KATd TN
Sldpkela {wng tou Warrant, €xel apvntiké aviiktuno otnv agla Tou KaBwg ouolaoTika
MELDVEL TNV agla TG PETOXAG.

* MetaBAntdtnTa twv anoddoewy TG UNoKeidevng EToXNG: Elvatand 1ig no onuaviikég
aMd no dUokoha unoloyiolweg napapétpoug otnv anotiynon evog Warrant.
Voo peyahltepn eivat n petaBAntdtnta 100 no uywnAn eivat n tpn tou. Mapot
ot undAowneg npoavagepBeioeg napduetpol €ival aVIKEWHEVIKA NAPATNPACLUEG,
bev undpxel €vag Kowa anodektdg Tponog unoloylopoU NG PETaBANTOTNTAg Twv
anodoEwWVY NG UNMOKE(UEVNG METOXNG UE anotéAeapa auth va pnopei va unoloyidetat
dlapopetika and kéBe enevbuth.

Evnuepwrtikd AgAtio

25



26

MEPIAHMTIKO ZTHMEIOMA

.19 H nuepounvia doknong n teAikn
T avagopds Tou UNoKe(uevou
rgplouatakou oToixelou.

.20 [lleptypagn tou giboug Tou
UMOKEluevou neplouotakou
otoxelou Kat Tou anpeiou oto
orolo batiBevrat nAnpopopies yia
T0 UMOKE(UEVO OTOIXEID.

A1 KUpieg nAnpopopieg OXeTKd e
T0UG Baoikoug KvdUuvoug rnou
apopouv elbikd otov kb8t N
otov touéa paatnpITNIAC Tou.

Evnuepwtikd Aeitio

H Bewpntkh Th twv Warrants 8a unoloytotel and 1o Xpnpauothplo ABnvay.

H wuh doknong tou Awawwpatog Ayopdg nou avuotowxel oe kdBe Warrant yaa v
andéktnon Néwv Metoxwv nou katéxel 10 TXX (n «Twhn Acknong»), Ba ooltat e v
T 8dBeong oto TXE twv Néwv Metoxwv oto nAaiolo g napoloag avgnong, nAéov
HeB0UAEUPEVIIV TOKWV PE ETACLO EMNITOKLO 3% NAEOV neplBwpiou:

* 1% (100 povadwv Bdong) yla 1o Npwto €10G and v ékdoon twv T{Awy,

* 2% (200 povadwv Bdong) yia 1o deltepo £106,

* 3% (300 povddwv Baong) yia To Tpito £10¢,

* 4% (400 povadwyv Baong) yia 1o T€Tapto €104 Kat

* 5% (500 povadwv Bdong) yia 1o evanopeivav Sldotua

eni Tou aplBpou twv NEwv Metoxv nou dikaloUtal va anoKtnaoel o kdtoxog tou Warrant
Katd v doKNoN Tou BIKALWPATOE TOU.

H Twh Aoknong twv Akawwpdtwy Ayopdg Ba avanpooappoletat avdloya og nepintwon
ETAPIKWYV NPagewv Kat Ba avakowvetal and v Tpdneda, otnv 1oTooeANda NG Kat oTo
Huephoto Aetio Tiwv tou Xpnpatiotnpiou ABnvddv avtiotoixa.

Ta Warrants evowpatvouv 1o Sikaiwpa Tou Katdéxou Toug yld Ty andKinon Kowwy
petoxv g Tpdnelag nou Katéxel 10 TXX. Meploodtepeg NANPOPOPIES Yla TIG KOLWVEG
petoxéq ing Tpdnedag nepthapBdvovial oto kePdAalo 6.2 «[MAnpopopleq OXETKE PE TG
petox£€g g Tpanédng» Tou Napoviog EvnuepwtikolU AgAtiou.

ENOTHTA A — KINAYNOI

Kivbuvol nou oxeti{ovral pe tn Snpoctovopikn Kpion tng EAAGSag

* H aBeBadtnta nou anoppéel and v EANVIKA XPNHATOOIKOVOULKA Kal SNUOCLOVOULKNA
kplon éxel, kat nBavov Ba ouvexioel va €xel, onyavikn apvnukn enidpaon otnv
EMNXEPNUATIKA HPaoTNELOTNTA, 0TA AETOUPYIKEG ANOTEAEOUATA OTNV OLKOVOUIKN KAtaotaon
KaL npoontikég g Tpanédng.

Ou niéoelg g Upeong mou npokaAouvial kat and ta pérpa Ttou lMpoypduuatog eixav
Kal evOEXETaL va €XO0UV apVNTKN €nidpaon otnv enIXEPNPATKA Spactnpdtnta, otnv
OLKOVOIKN KaTAoTaon, 0ta AELToUpYIKEG anoteA£oUaTa Kat NPoontkeS 1ou OpiAou.

H wavdtnta tng Tpanédng va davelotel oTig ke@ahalayopég €xet neploplotel Spactikd kat n
Tpanela onpepa givat og NoAU peydAo BaBuo e€aptnuévn and tnv EKT kat tnv Tpdneda ing
EMG60¢ yia i xpnpatodétnon tng. AMayEg otov kavovioud ing EKT kat ing Tpanédng g
EMG&60¢ avapopikd pe g anodektég eEaopaAioelg £vavit xpnpatodotnang dnwg opoAoya
EMnvikoU Anpooiou Kat eyyunoelg evoéxetat va neplopioet nepattépw v npoéoBaocn g
Tpanédng oe xpnpatoddtnon. Mia ouvexi{dpevn anWAEL KATaBECEWY Kal N NAPATETAPEVN
avdykn ya npéoBetn xpnuatoddtnon and 1o Eupwolotnua pnopel va odnyhoet otnv
€€aviAnon twv SlaBéopwy e€aapaAioewy yla xpnpatodétnon and 1o Eupwolotnua Kat
evoéxetal va dnuloupynaoet npoBAAuata xpnuatodétnong.

Enwtaxuvépevn ekpon twv kepaiaiwv and katabéoelg nehatdv Ba pnopodoe va aughaet
T0 KOOTOG XPNHATOBOTNONG Kal va €XEL ONPAVIIKO apvnTKO avilKTuno ota AEtoupylkd
anoTEAE0UATA, OTNV OLKOVOULKA KATAOoTAoN KAl OTIG MPOONTIKEG PEUCTOTNTAG TNG Tpanedng
Yndpxouv kivbuvol nou oxetidovtal pe tnv avaykn tou Opidou yia npdaBeta ke@dAala Kat
PEUOTOTNTA, KUPIWG AdYw TwV aNOPEWOEWY, KaBWG Kat TG endeivwong tng notdtntag
TOU XaPTOQUAGKioU o€ 0x€on PE TG NPONYOUUEVEG EKTLUNOELG. To SUOUEVEG OLKOVOULIKO
nepBaMov atnv EANGSa, 10 aotaBég 6teBvég nepBANOV, oL EAAXIOTEG aNALTNOELG OXETKA
HE TNV KePaAalakn endpkela anotehoUv napdayovieg nou pnopel va odnynoouv tov Optho
o€ avAykn yla NepLoodTePa KEPAAALa Kal AUENOELG KepaAaiou.



NEPIAHNTIKO HMEIQMA

* ApvnTikd@ anoteAéopata oTlG aoKNOELG NPoaopoiwang akpaiwy katactdoswy tou Opfhou
pnopel va éxouv apvniikh en{dpaon oto KOOTOG XPNUATOS6TNONG Kal CUVENWG va
€NPAEoOUV apvNTIKG OTa anoTEAéOHATA Kal TN XPNHATOOLKOVOULIKA Katdotaon tou OpiAou.
To kéotog 6avelopou g Tpanédng and tnv ayopd kat n NpdoBacn o PEUCTOTNTA Kal
KePAAaL €XOuv apvNTIKA eNNPeactel ano TG unoBabuioelg tng niotoAnntkhg SlaBabuiong
g EM\nvikng Anpokpatiag.Mepattépw unoBabpioelg tng niotoAnntikhg 61aBabuiong tou
EMnvikoU Anpociou pnopolv va 0dnynoouv o€ avtiotoixn unoBAEBULon tng NLOTOANMTIKAG
6laBdButong ing Tpanédng.
H npdéoBaon tng Tpanédng oe kepalalayopég kat Slatpanelikég ayopég egaptdtal
ouclwdwg and v netoAnntkh 6taBdBuion ing. Eniong og cuvduaopd pe tnv endeivwon
TwV 0uVBNKWV NG ayopdg,Ba pnopoloav va odnyhoouv otnv algnon Twv enNToKiwyv
TWV OPOAGYWV Kal va ennpedoouv duopevidg Tn duvatdtnta g Tpdnelag va Xopnynoet
€€aopaAioelg €vavil xpnpatoddtnong.
H eneivawon g anotipnong twv neploudlakwy otoxeiwv egattiag twv duopevav
XPNHATOOKOVOUIKWY OUVBNKWV pnopel va ennpedoel duopevdg th dpactnplétnta
tou Oufdou, TNV okovoulkh Tou B€on Kat TG Npoontkég tou. Meiwon g aflag twv
NeEPLOUCLaKWY atolxeiwv pnopel va avaykdoet tov Opiio va avayvwpioel npdoBeteq (nULEG
anopeiwong, ot onofeg pnopet va ennpedoouv apvnTikd TG pacTNPLOTNTEG, TNV OLKOVOUIKN
B¢an, ta anoteAéopata Kat TG NPoontkeG Tou Opihou.
H Tpdneda evbéxetat va pnv eivat o€ Béon va SlavéueL H€PLOKA GTOUG KATOXOUG TWV KOV
UETOXWV TNG.
Ot KuBepvnTiKEG Kal SlakuBepvnTkéG NapeuBATELG MOU OTOXEUOUV OTNV EKTOVAWON TNG
XPNHATOOIKOVORLIKAG Kpiong elval aBéBaleg kat ouvendyovtal entnAéov KivdUvoug,
* AMayn Ing EMnvIKnG KUBEPVAGEWG M TNG OLKOVOULKNAG TNG MOALTIKAG JNopel va ennpedoel
BHUOPEVAG TNV ENXEPNPATIKA dpactnptétnta tou Opihou.
* To puBuotkd Kat enontikd nAaiolo g Eupwnaikhg Evaoewd pnopel va neplopioet
TO OKOVOHIKO MePBAMOV Kal va €mnpedoel apvnTikd 10 nepBAMov Asttoupyiag g
Tpanédng.

.

Kivéuvol nou oxetiovtat pe T petaBAntétnta twv MNaykéopiwv XpnpHatoolkovoulkwv Ayoptv

* 0 Opog elval eudhwrtog otlg ouvext{opeveg dlatapaxég Kat otny petaBAntdtnta twv
NayKOOULWV XPNHATOOKOVOULKWY QYOPwV.

* H aBeBatdtnta nou anoppéel and v Kplon xp€0ug Twv KPatwV NG eupwdwvng niBavév
Ba ouvexioel va €xel oNPAVIIKA apvnTikh eNidpacn otnv ENXEPNUATIKA dpactnpldtnta, ota
AELTOUPYIKA aNOTEAEOATA KAl OTNV OKOVOUIKN Katdotaon tng Tpanédng.

* Opnog ektiBetal og kivdUvoug nou avipetwn{Couv GAG XpNUATOMNIOTWTIKA 1dpUpata 1a
onola ivat aviiloupBaAdpevol Tou.

Kivbuvol nou ouvbéovtal pe v enxelpnpatiki dpactnpidtnta g Tpdnedag ektdog EAAGSog

* 0'0phog éxel onuaviikég SleBveic dpaotnplotnteg ektdg EAAS0G e ouvénela va exktiBetat
oe kivbuvo dUOPEVV MOATIKWYV, KUBEPVNTIKWY A OLKOVOUIKWY €EENEEWVY OTIG XWPES
QUTEG.

* H npdogatn kpion xpéoug otn Kunpo kat ta npoBAnpata Biwaodtntag nou avipetwnidel
0 XPNUATONIOTWIKOG NG TOPEAG, oL eMMIWOElG tng onoiag dev eivat duvatd va
npoadloploBolv dueca Kat pe akpiBela éxel dnuloupyhoet éviovn aBeBadtnta ya g
SlapopPoUPEVEG OUVBAKEG Kal evoéxeTal va endpdael apvnTikd th dpactnpldtnta Kat ta
anoteAéopata tou Eviaiou Ouihou.

KivBuvol nou oguvbéovtal pe Tnv enixelpnyatikh pactnpldtnta

* To EMnvikd Anpdolo éxel tn duvatdtnta va aokel kal aokel onuavikkh enppon oe
OUYKEKPIUEVOUG TOWE(G TNG Aettoupyiag ng Tpanédng.

* To TXZ wg PETOX0G Ba €xel OUYKEKPLUEVA SIKALWPATA MOU ApopoUV aTov TPOMo Asttoupyiag
g Tpanédng.

Evnuepwrtikd AgAtio
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Evnuepwtikd Aeitio

* 0 BaBuog eréyxou tng Tpanédng and 1o TXX e€aptdtat and i GUPHETOXA Tou Idlwtikol
Topéa.

* H kpatikh evioxuon nou éAaBe n Tpdneda, und In Yopeh MOTOANG 6€opeuong and 1o TXE

600V apopd N CUPPETOXA ToU 0TV aUENaN Tou PETOXIKOU KepaAaiou Tng Tpanédng kabBwg

KaL TNG NPOKATaBoANG CUPKETOXNG €vavil avakepahatonoinong, Uwoug €1,9 610., €xel AaBel

HOvo npoowplvh éykplon and v Eupwnaikh Enttponn kat anoteAel aviikeipevo €pguvag

ané tnv Eupwnaikh Enttponn, evidg tou nAaLoiou twv Kavovwy yia TG KPATIKES EVIOXUOELG.

Aev anokAeietat oto péMov o éheyxog g Tpanédng va avaAneBel and 1o TXL akéua

Kat €pdoov KAAUEBEl enttuxag n Anattolpevn IBIWTIKA Zuppetoxn otn Xuvduaopévn

Mpoogopd.

Epdoov ekdoBolv unod aipeon petatpéyiueg opolayieg oto TXL, evdéxetal n Tpdnela va

avaykaotel va kataBAaMel péplopa h anédoon oToug KATdXoUG XPNHUATOMNLOTWTIKWY JETWV

16lag h avtepng Kkatdtagng.

AxUpwoaon, h aMayég oto nAaiolo Asttoupylag tou EFSF h tou TXL, A TG OUUHETOXNAG ToU

Opidou ota mpoypdupata twv Gopéwv autwv Ba pnopoloe va ennPedoel OUCLWOWS

BUOpEVAC TNV olKovopkh anddoon tng Tpanédng kat tou Ouihou.

Ot uglotdueveg dlakupdvoelg kat N aotdBela Twv ayopwv dlvavial va enpépouv

onUavIkEG {NUIeG OTIG EPNOPLKEG KL eNeVOUTIKEG HpaatnpLdtnteg Tou Ouitou.

H ad€&non twv davelwyv oe kaBuatépnon evdExetal va eNNPeAceL apVNTIKA TIG HEAOVTIKEG

6paotnptdtnteg tou Opiou.

Ot blakupdvoelg Twv enttokiwv evdéxetal va ennpedoouv apvntikd ta kaBapd €006a g

Tpanédng and tdkoug Kat NNAEOV va €XOUV Kal AAEG apVNTIKEG ENNTWOELG.

H Tpdneda avtpetwniel onpaviiké aviaywviopd and eMNVIKEG Kat Eéveg Tpdnedeg.

* H vopoBeoia mepl NTWXEUONG PUOLIKWY MPOCWNWY Kat dAAoL vépoL mou diénouv ta

Sikalwpata Twv Notwitwy otnv EAAGSa kat og ldpopeg xwpeg g N.A. Eupwdnng pnopel

va neptopioouv v duvatdtnta tou Opidou va eonpdttel and ta ddvela og kabBuotépnan.

AMayég otnv vopoBeoia yla tnv Npootacia Twv KatavaAwTtwy Jnopel va neplopioet 1ig

apoBEg nou 0 OpNog XpewVeL yia kdnoteg and TG 1panedikég oUVaAay£G Tou.

H enxepnuatikh dpaoctnplétnta tou Ouidou undyetal oe nep{nAokn vopoBeaia, n onola

pnopel va eNnpedoel TG ENONTIKEG Kal KEPAAALAKEG analtnoELg Tou.

H oxedlalbpevn epappoyn evég ouothpatog eyyinong tTwv KataBéoewy o€ 6Aa ta kpdtn

g Eupwnaikhg Evwong unopet va odnynoet oe npdoBeta €50da yla tov Optho.

0 'Opthog pnopel va pnv elval og B¢on va dlatnpnoel TNV NeAatelakn tou Bdon.

Edv n @rpn tou Opidou BAa@Bel, evoéxetal va ennpeacBel n lkGva TOU Kal oL OXETELG TOU

JE ToUG NEATEC, yeyovog nou Ba pnopouoe va ennpedael SUGHEVWG Th dpaatnptdtnta, v

OLKOVOHLKN KATACTAoN, Ta AETOUPYIKE anoteAéoata Kat NPoonTtkES NG Tpdnedag.

H anAgla twv avidtepwyv BIEUBUVTIKWV OTEAEXWV PNopel va €xel BUOUEVEIG OUVENELEG

otnv duvatétnta ing Tpanédng va epapuooeL T OTPATNYIKA TNG.

H Tpdneda evdexopévwg va pnv €xel Th duvatdtnta NpdoAnywng A dlathpnong Eunetpwy h/

KAl KATAPTIOPEVWV OTEAEXWV.

H Tpdneda evdéxetal va €xel HEMOVTIKEG UNOXPEWTELG NPOG Ta A0PANOTIKE Tape(a.

0 1tpaneikdg kAGdog oty EMGESa avtipetwnilel anepylakeg KIVNTOMOLACELG, OL Oroleg

pnopel va ennpedoouv duopevag TG dpactnpldtnteg tou Opilou.

H afla oplopévav XpNUATOOKOVORIKWV UECWY Mou Kataxwpouvial oe eUhoyn a&la

npoodlopidetal Pe TN XpNon XPNHPATOOIKOVOUIKWY HOVIEAWY MOU  EVOWHATWVOUV

napadox€g, KPIOELG Kal EKTIMATELG, oL onoleg punopel va YetaBANBoUv oto péNOV N TEAKE

va pnv anodeixBolv akpiBeig.

H Tpdneda eival exteBelévn ae NoTwtkod kivouvo, kivbuvo ayopdg, kivbuvo peuotdtntag

Kal AETOUPYLIKO Kivouvo.

H Tpdneda, énwg kdBe dMo notwtkd dpupa, elval ekteBelpévn oe kvdUvoug anding

Kat GAANG pop®h¢ napavopwy dpactnpothtwy nou av dev avietwnioBolv eykalipwg

Kat eNuxag Ba gnopodoav va €Xouv apvnTikéG ouvéneleg otn §paoctnplétntd g, otn

XPNHATOOIKOVOULIKA TNG KATAOTAON KAl 0Ta AETOUPYLIKE TNG anoteAéoparta.
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A3

KUpteg nAnpopopieG oxetkd e
T0UG BagikoU¢ KIvoUvoug rnou
apopouv lbIKd OT(G KIVNTEG a&leg.

* OL OTPATNYIKEG OIKOVOULIKAG avTLOTABULONG eVOEXETAL va YNV anotpEWoUV TNV enéAeucn
nuLv.

* Ot ouvaAhay£g Tou xaptoguAakiou Tng Tpanédng evéxouv KivdUvoug.

¢ Ta nAnpogoplakd cuothuata kat ta diktua tou Opthou unnp&av, kat Ba ouvexioouv va
elval, ekteBeléva otoug ouvexwg e€eAlooduevoug KivdUvoug NG KuBepvoaopaAelag
Kal TwV TEXVOAOYIKWV unodopy, ot onofot Ba pnopodoav va €xouv wg anotéAEoua
dnpoaotono{non EUNIOTEVTIKWV NANPOPOPLIY MEAQTV N CUVEPYATWV, TNV anwAeld g
ETAPIKNG PNPNG, TNV €NBOAN KAVOVIOTIKWY KUPWOEWY KAl OIKOVOULKWV AMWAELWV yia
Tov Optho.

* To davelakd xaptoQUAAKLO evoExeTal va cuvex(Cel va OUPPIKVAVETAL.

* EninAéov @opot evdéxetal va entBAnBolv otnv Tpdneda Kat otig Buyatpikég TG,

Kivéuvol nou oxetidovtal pe tnv e§ayopd tng Epnopikng

* H avakepaialonoinon g Epnopikng and tnv Crédit Agricole npv v e§ayopd tg and v
Tpdneda pnopet va punv anodexBel enapkng yia tov Eviaio Opio.

* [Bavég unoxpewaoelg evOEXETAL va 06NYNOOUV OE AMOPEIWTELG OTOXE(WVY evEPYNTIKOU h
npieg h AMa €€06a UYPNASTEPA TWV AVAPEVOUEVWV.

* H epappoyn tou AMXT. 3 «Enxelpnuatikég Xuvevioelg» Kat ing «ueBodou e€ayopag»
("acquisition accounting”) evoéxetal va éxel apvnTiki €NGPacn oTLG KEPAAALOKEG ANATNOELG
Tou Opidou. Aev puBpiletal VOHOBETIKA A EPUNVEUTIKA N POPOAOYIKA QVILHETWNON TNG
unepagiag oe nepintwon KepaAalonoinong n Slavoung.

* Aduvapia g Tpanédng va evowpatwaoel thv Epnopikh Tpdneda anoteAeopatikd kat
€yKalpa evoéxetal va ennpedoel apvntikd t dpactnpldtntd g Tpanédng.

* H oUykAwon twv cuotNdTwy, NOATKWY Kal S1adIKaoliV AOYLOTIKNG, ECWTEPIKOU EAEYXOU
kat dlaxelplong KvdUvwy ng Eunopikng Tpanédng pe autd tng Tpanédng evdéxetal va
SnpLoUpyNaeL oNPAavVIIKEG HUOKONEG.

Kivéuvol nou axetidovtal pe TG ayopég

¢ Ot 6lOKUPAVOELG TV OUVOANOYHATIKWV 0OTIULWV JNopel va €xouv onuavikh enidpacn
otnv agla Twv Kowvv Metoxwv tng Tpanédng,

* To XA. napouoldlel xaunAdtepn peuatdtnta and dAAa peydAa xpnuatothpla.

* H xpnpauotnplakh th tng petoxng tng Tpanédng napouctdlel Kal evoéxetal va
napouctdoel HLaKUPAVOELG.

Kivbuvol nou axetifovtat ye tnv Luvduaopévn Mpoapopd

* H petoxikn olvBeon pnopel va aAagel onpaviikd petd i ruvduaapévn Mpoo@opd Adyw
NG 614BE0NG TV PETOXWV ToU TXE.

* H uph duanpaypdteuong twv Kowvdv Metoxv evdéxetat va PelwBel.

* Aev Ba undpgel anolnpiwon yla ta dikalwwpata npotiunong nou 6€ 8a acknBoulyv.

« Ot Métoxot Ba unootoUv pelwon Tou NocooToU cUPKETOXNG Toug (dilution) wg anotéecua
G Luvduaopévng Mpoopopdg evad evdéxetal va ennPeaotel KAl N PEUCTOTNTA TWV
LETOXWV.

* H ayopd twv dikalwpdtwy npotiunong evoéxetal va pnv avantuxBel enapkwg.

o H Tl TV KOV PETOXMV KAL TV NApAcTatikwy TTAwy evOEXeTal va ennpeacdtel apvntikd
and ennPdoBeTEG NWANCELG KOWMV PETOXWVY and Twpvolg Katéxoug N HEANOVIIKOUG
katdxoug Petd v cuvduacuévn npoopopd.

Kivéuvol nou oxeti{ovrat pe toug Tithoug Mapaotatikoig Aikaiwpdtwv Ayopdg Kowvidv

Metoxawv ng Tpanedag (Warrants)

* [pwv v doknon twv Warrants, ot kdtoxot autv Twv TitAwv dev €xouv Ta bla dikalwpata
HE TOUG KATOXOUG TWV KOWWV HETOXWV TG Tpanédng, aAd Ba deopelovial and OAeg TG
METABOAEG TwV KOV PETOXWV Moy Ba AdBouv xwpa eviwpetagy.

* H Xxpnuatotnplakh A Twv KWWY JEToxwv Jnopel va unepBaivel h va unoAginetat g
TUAG doknong twv Warrants.

Evnuepwrtikd AgAtio
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Aé

A.3 kat n akdAouBn napdypapog:

-«H yvwartoroinon auth npénet
va nepiauBdvet npogiborioinon
MpOG T0UG ENEVOUTEG yia ToV
kivbuvo anwAelag g alag
0An¢ ¢ enévbuaonc toug
HEPOUG auTAG, Katd nepintwaon
A/kal, €dv n unoxpéwon tou
enevbutr) 6ev neplopidetat

omnv a&la tn¢ enévouanc tou,
avapopd Tou yeyovotog autou
Kat replypapn twv neplotdoswy
otG onoieg yewvdrat n v Adyw
unoxpéwan, Kabwg Kat Twv
MmeavaV xpnuaTooKOVOoUIKWY
EMNTWOEWV>.

Evnuepwtikd Aeitio

* Agv uplotatal onpepa ayopd danpaypdteuong ya 1@ Warrants kat n tuh toug pnopet
va dlapoponotnBel onpaviikd and TG BewpnTKEG TOUG TWWES MouU NpokUNTouv and g
ouvnBelg peBodoAoyieg anotipnong dikawwpdtwy npoalpeong.

*H xpnuauotnplakh tun twv Warrants evdéxetal va ennpedletat dueca and tn

XPNHATIOTNPLAKA TA TwV KOWWV PEToXwV NG Tpanédng, n onoia 6Uvatat va napouotadet

SlaKUPAVOELG.

Enedn ta Warrants anoteholv unoxpewoelg 1ou TXE, evdéxetal va xdoouv v agfa toug

o€ nepintwon nou 10 TXZ 6€ pnopel va (KavorolnoEL TG UNOXPEWTELG MOU anoppéouy

anéd autd.

0 apBudg Twv Kowviov Metoxwv nou 1o kéBe Warrant evowpatvel Ba pelwBel €av n

Yuvbuaopévn npoopopd KaAueBel NANPWG.

Epdoov ta Warrants puBpidovtal andé 1o vépo, onoadhnote tpononoinon oto vouo h

eppnvela givat niBavov va ennpedoel apvnTikd 1a dikawpata Katdxwy twv Warrants.

Ye nepintwon €tapikng Npdagng, tuxdv avanpooappoyh NG NG doknong kat tou

apLBpoU Twv UNOKE(pEVWY Kovwyv HEToXWVY ava Warrant, elvat niBavév va pn duvatat va

avtiotaBpioel enapkwg toug katdxoug Warrants pe tnv npo tng e1apikhg npdéng agla twv
dikalwpatwy toug.

Metd toug Tplavia £€L phveg and v €kdoon twv Warrants, 1o TXX 0vartal, und oplopéveg

npoUnoBEoelg, va petaBBAcEL TG UNOKEINEVEG KOWVEG JETOXEG O€ TPiToug XwpiG va opeilel

onotadnnote anolnuiwaon toug katdxoug twv Warrants, ot onofot dev anogacicouv ot idot

Va anoKTAOOUV TIG HETOXEG QUTEG.

Meploplopévn peuctdNTa wg anotéAeopa TG UYNANG CUMHETOXAG Tou TXE.

H Bewpntikh 1n twv Warrants katd tnv npwtn cuvedpiaon pnopel va dlapépet onuaviikd

and v xpnpatotplakn tph nou Ba dtapop@wBel petd and ouvaAayEg.

Ye nep{ntwon avaotoAng dlanpaypdteuang I KOWAG JETOXNG TG Tpanédng evdéxetal va

avaotaMel kat n danpaypdteuon twv Warrants.

* Ta Warrants anotehoUv éva véo XpnUatonotwké péoo yia v EAMGSa kat n gopoAoyikn
TOUG aviiuetwnion dev pubpidetal akoun pe 161k6 1pdno and v Gopoloyikh vopoBeaia.

BAéne A3

.

.
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ENOTHTA E - NPOX®O0PA

A) Metoxég

E.1  Ta ouvoAikd kaBapd €goba kat
EKTILNON TwV TUVOAIKWY 666wV
NG €k600NG/ MPooPopd,
oupuneptauBavouévawy twv Kat’
extiunon €€66wv nou xpewvoviat
atov enevéuth and tov ek60tn N
0V MPOOPEPOVIQ.

E.2a Adyot ing npoopopds Kat NG
XPAONG Twv €006WV, EKTIUWUEVO
KkaBapd noad twv ea6dwv.

E3  [epypagpr) twv dpwv Kat
rpoUnoBéaewv e npoopopda.

Ta kaBapd ouvohikd €006a ek TG NapoUoa aUENCEWG PETOXIKOU KePaAa{ou, pe KataBoAh
HETPNTWV Kal pe elopopd oe €idog, (N «AUEnon») Ba avéABouv og €4.345,9 exkart.

Exktpwpeva €€06a ékdoong €225,1 ekat., dev uplotaviat €€0da ng €kdoong nou BapUvouv
TOV €NEVOUTA.

H Tpdneda okonevel va &iaBéoel ta kaBapd ouvohikd é0oda ek tng Aughoewg (pe kataBoAn
HETPNTWV Kal E €L0popd o€ €(50¢, JETA TNV APaipeDN TWV OXETKWY danavav Kat eE66wv NG
€KOHO0EWC), YO TNV MEPALTEPW EVIOXUON TWV SEIKTWV KEPAAALOKNG eNApKeLag tng Tpanédng.

‘Evavtt tng ouppetoxng tou TXE oto npdypappa kePpaAalakng evioxuong tou Opidou, €xel

An@Bel and v Tpdnela ouvoAikh npokataBoAn €2,942 6lo. Mepattépw, 10 TXE xophynoe
npog tnv Tpdneda BeBaiwon étt Seopevetal 61t Ba napdoxel AoV Kepahalakn evioxuon
€wg Tou nooou twv €1,629 d10., epdoov anarnBel yia va KaAUyel 10 Nood g algnong
TOU PETOXIKOU KepaAaiou nou dev Ba avaAn@Bel and Toug UPLOTAPEVOUG WETOXOUG Kal
AotnoUg €nevBUTEG Kal N UNOXPEwon Tou auth eixe ox0 péxpt v 30 Anphiou 2013. g
24.4.2013, uneypden n napdtaon tng SLApKeLag LoxUog NG wg dvw unoxpéwong tou TXE nou
npokuntel and v XUuBaon Mpoeyypagng yia v 30 louviou 2013.

AapBdvovtag unoéyn 10 GUVONIKO Moadd tTwv €4.571 ekat. kepalaiwv (Kat un AapBdavovtag
unéyn v Epnopikn Tpdneda), o Opog og pro-forma Baon Ba €xel EBA Core Tier | deikin
12.4%, Aeiktn Baokwv iwv kepahaiwv (Tier 1) 12.8% kat belikin Kepalalakng Endpkelag
13.4% pe otowxeia g 31 AekepBpiou 2012,

H Augnon Ba npaypatonoinBel, cupewva pe 1o MAaiolo Avakepaalonohoewg, e 1a €6hG
600 oKkéAN:

- Katd Noad £wg €550 ekat., pe KAtaBoAN PETPNTWY,

- Katé Noa6 €wg €4.571 ekart., ye elopopd o€ €(60G.

Ye k@Be nepintwon, 1o Nogd g AUEnong be pnopet va unepBaivel 10 nood twv €4.571 exkat.

(¢ Npog 10 oKkéAOG NG aUEhoEwG Nou Ba KaAUPBEL e KataBoAn petpnty, Ba aviAnBolv nocd
£€w¢ €550 exart. (cupnepapBavopévng Kat tng unép 1o dptio dlapopdq) (n “Zuvolkn ue Metpntd
Auénon’) ue v éxdoan wg 1.250.000.000 Néwv Metoxdv nou Ba SiateBolv wg eGhg:

A Ta nood €wg €457,1 ekat. (oupnepauBavopévng Kat G unép 1o dpto dlapopdg), Pe
Sikalwpa npotiunong unép twv NoAalwy PEtdxwv pe avaoyla 1,944456 Néeg Metoxég
npog uia (1) noAad petoxn, Atot éwg 1.038.863.636 Néeg Metoxég ouvohikd. H Xpovikn
nepio60¢ aoKNOEWG TwV dkawpdtwy Npotunosw Ba Sapkéael 6éka névie (15) nuépeg.
* Ot aokoUvteg epnpéBeopa, MPOoNKOVIWG Kal OUVOAIKE 10 dikaiwpa npotiunohg

T0Ug Ba €xouv Kat Sikalwpa npog ekdNAwon evolAPEPOVIOG MPOEYYPAPNG €Nt
xov adlaBetwyv Néwv Metoxwv nou aviotolxolv o€ PUn aoknBévia Sikalbpata
npotignong otnv Twh AwdBeong und tnv aipeon 6t Ba evackhoouv NARPWG 10
oUVOAO TV OIKAWWKATWY MPOTUACEWG MOU KATEXOUV HEXPL TNV KATAANKIIKA
NUEPOUNVIO €VAOKNOEWG TOUG, VOOUHEVOU OTt: (x) aVTIKE(UEVO £KAOTNG MPOEYYPAPNG
pnopel va eivatl kat avatato €wg 1o 6tnAdoto twv Néwv Metoxdv nou dikatolvrat va
anoKTNOOUV e TNV NARPN AoKNon Twv Sikalwpdatwy npotiunong, kat (xi) edv o aptBudg
Twv ev Adyw adlaBEtwy Néwv Metoxdv dev enapkel yia v NAnpn ikavonoinon g
¢htnong and Toug NPoeyypaévieg, ol TeAeutaiol Ba avonololvial CUPHETPWG
Bdoet Tou aplBuoU twv adtaBétwy Néwv Metoxwv yia Ttg onoleg €Xouv NPoeyypapel,
Kat péxpt NANPoug €€aVIANOEWG TNG NTACEWG AUTWV, OTPOYYUAOMOLOUMEVWY OF
aképaleg Povadeg.

Evnuepwrtikd AgAtio
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e Edv katonv twv avwtépw e€akoAouBolv va napapévouv adlaBeteg Néeg Metoxég
autég Ba dlateBoly, Bdoel kat und Toug 6poug NG cupBdoewg avadoxng, and 1o
AKNTKG LupBoUAo otnv Tiph AwdBeong pe WBLwtkh tonoBétnan oe npdowna nou
Ba unobdeiouv ol Eyyuntégc KdAuyng Kat, eMeipel autv, otoug Eyyuntég KaAuyng.

B. a 6g nood €wg €929 exat. (oupnepthapBavopévng Kat g unép o dptio Slapopdg),
Je 61dBeon and 1o Alokntiké LupBoUAo ng Tpanédng €wg 211.136.364 NEwv Metoxav
OUVOAIKA KaT eAeUBEPQ Kpion o€ EUPNHWG YVwatoug enevOutég A/kat Aond npdowna.
Edv katénv twv avwtépw efakoAouBolv va napapévouv adéBeteg Néeg Metoxéq
autég Ba SlateBolv, Bdoel kat und toug 6poug NG cupBdoswg avadoxng, and Tto
Alokntikd LupBoUAlo otnv Tih AdBeong pe WOIwTKA tonoBEtnon oe cupewvia
pe toug Eyyuntég KdAuyng, Atol o€ eUPhPwG yvwotolg enevbutég n/kal Aond
Tplta npdéowna, xwplg wotdoo va undpxel unoxpéwaon twv Eyyuntwv Kdluywng va
KaAUyouv ol idlot Tuxdv adlaBeteg Néeg Metox€g and 1o nood autod twv €92.9 exat.

I". Q¢ npog 10 okéAog NG au€hoewg nou Ba KaAu@Bel pe elopopd ot €idog, Ba aviAnBolv
nood éwg €4.571 exkat. (oupneplapBavopévng Kal NG unép to dpto Slagopdg) pe v
€kdoon €wg 10.388.636.364 NEwv Metoxv atnv Tiph AwaBéaewg nou Ba kaAupBoUuv
Aveu SIKALWPATOG NPOTIHACEWS PE l0popd and 10 TXZ xpeoypdewy KUpLdTNTAG Tou
Kal ekbdoewg Tou EFSF ta onoia Ba anotunBolv katd ta npoBAendueva oto dpbpo 9
K.v. 2190/1920.

EnwnAéov, 1oxUouv 1a €€AG:

H AUEnon kat aupdtepa 1a okéAN (ATOL, e KOTABOAN WETPNTWV Kal e €l0popd ot €(60g)

dev bUvatal cwpeuTka va unepBaivel 10 Nood twv €4.571 ekat., apou AngBolv undyn ta

Unép 10 4pTo Noad, NToL Noad PETOXIKoU kePaiaiou avdtepou twv €3.116.590.909,20 kat tnv

ékboon neploagdtepwv ek 10.388.636.364 Néwv Metoxwv.

1. € nep(NTwon Mou 1o PE PETPNTA KAAUMTOUEVO OKENOG TNG aUEnong noaou €550 ekat. (htot
1.250.000.000 Néeg Metoxég) Sev KaAugBel NANPWG Kal 0AOOXEPWIG KATd Ta aVWTEPW,
aMd@ n kdAuwn woutal npog 1 unepBaivel 1o Nood twv €457,1 ekat. (Atot 1.038.863.636
Néeg Metox€), elte:

(@) (@andé v evdoknon SIKAWWUAETWY MPOTUACEWS/ MPOEYYPAPNG, Tn 61dBeon and to
AKNTIKO LupBoUAlo TuUx6v akaAuntou unoloinou, A/kal tnv evepyonoinon tng
Eyyunong KéAuyng,

B) ané n 61dBeon npog tpltoug Néwv Metoxwv eni Twv onoiwv KkatapynBnkav n
neplopioBnkav ta dkawbpata NPOTPACEWG, TOTE T0 OKEAOG TNG aUENoNg PE WeTpNTd
Ba 1oxUel yla 10 Npdyuatt KaAAUPBEY NOCG Kal oL €K TOU OKEAOUG auToU NPOKUNTOUOEG
abldBeteq Néeg Metoxég Ba avaAn@Bolv €€ olokAnpou and to TXE., otnv Tn
AwaBéoewg pe elopopd oe €ibog oonooou (amotunBeioag) aflag xpeoypdpwy
ekdéoewg Tou EFSF.

2. Edv n kdAuwn tng LuvoAikng pe Metpntd AUEnong unoAeinetat tou noool twv €457,1
ekat. (htot 1.038.863.636 Néeg Metoxég), Tote Ba oxUael n EyyUnon Kahuyng €10l (ote n
YUVOAKh pe Metpntd AUEnon va kaAupBel Touldxiatov katd nocd €457,1 exat.,

* Av napd 1a avwtépw bev loxUoel n Eyydnon KdAuwng kat n KGAUYN TG LUVOAIKAG
pe Metpntd AUEnong unoAeinetat Tou nocoU twv €457,1 ekat. (ot 1.038.863.636 Néeg
Metoxéc), aA\G LooUtat h unepBaivel 1o Mood twv €257,1 ekart. (htot 584.318.182,00 Néeg
Metoxég), 01, T NMood Tou €1G UETPNTG KAAUMTOUEVOU OKEAOUG OAMAG Kal YEVIKOTEPQ
g AuEnong Ba npooapuootolv (pe andégacn tou olkelou opydvou g Tpanédng
nepl Npooappoyng tou dpBpou 5 tou Kataotatikod) €10l wote: agevdg 10 Npdypatt
KAAUPBEV okENOC TNG au€nong pe petpntd va woutal he 10 10% tou ouvoAkoU nooou
NG AUENOEWG KAl APETEPOU TO UMOAELNOHEVO N0Cd PEXPL TOU NoooU Twv €4.571 ekat
va KaAugBel aUpgpwva pe to MAaiolo AvakepaAalononoewg, HEow ekdGoewg and tnv
Tpdaneda kat kaAUyewg and 1o TXZ uno aipeon PetatpeWipwy opoAoyLwy Tou dpbpou 2
g MY.Z. 38/2012, péywotou Uwoug €2.000 ekat. H ev Adyw kdAuwn Ba yivel pe elopopd
and 1o TXE xpewypdpwy Kuplotntdg Tou Kat ekdoaewg tou EFSF, dnwg neplypagetat
avwtépw yla v Algnaon.
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E4

leptypapn Tuxdv ouuPepdvIwy
rou ennpedfouv onuavikd

v €kboan/ npoopopd,
nepAauBavouévwy twv
OUYKPOUGLEVWY OULPEPOVTWV.

* T€EAOG, €@v bev loxUoel n Eyyunon KdAuywng Kat n kGAuwn g LuvoAikng pe Metpntd
AUEnong unoAeinetal Kat tou noooU Ttwv €257.1 ekat. (Atot 584.318.182,00 Néeg
Metox£g), tote n Luvohkn pe Metpntd Augnon nalet autdpata Kat €€ oAokAhpou va
napayel EVWOHEG OUVENELEG E OUVENELD TUXOV €VAOKNBEVTA SIKaLWUATa NPOTUACEWC/
npoeyypagng va Aoyidoviat wg pndénote evaoknBévia Kat Tuxév kataBAnBévia wg
npo¢ autd nood va enwotpépovial atoka and v Tpdneda npog toug dikatouxoug. Ot
Néeg Metoxég nou Ba napapeivouv adldBeteg, ouvaBpolldueveg pe TG undloineg Néeg
Metox€g tng AUEnong, Ba avaAn@Bouv €€ ohokAnpou and 1o TXZ, otnv Twh AlaBéoewg
kat Ba KaAupBoUv pe elo@opd and 10 TXE xpewypddwy KUPLOTNTAG TOU Kal EKOO0EWG
Tou EFSF. Z1nv nepintwon auth, 1o TXZ Ba 6Uvatat va aokel 10 aUvoAo twv Sikalwpdtwy
WAPOU €K TWV PETOXWV NoU Katéxel kat dev Ba xopnynBouv Warrants. Kat e€aipeon, ot
enevOUTEG Nou Napd ta avwtépw enBupolv va AdBouv Néeg Metox€g akopn kat otnv
nepintwaon auth, Ba €xouv 1o dikaiwpa Katd v doknan Twv SIKAWPATwY NPoTiunong
KaL NPogyypapng va 1o SnAWoouy.

Ou 1buteg enevdutég nou Ba kKaAUwouv 10 Nood NG LUVOAIKAG €l¢ Metpntd Aughoswg
Ba AdBouv éva Warrant ava Néa Metoxn, ekt6G and v nepintwaon nou n KEAUYN Tou PE
HETPNTA KAAUNTOPEVOU OKEAOUG TNG auENOEWC UNOAElneTal Kat Tou noool twv €257,1 ekat.
(htot 584.318.182,00 Néeg Metox£g), ondte dev Ba ekboBouv Warrants.

H Tpdnela éxel ouvdyel pe toug Eyyuntég Kdhuyng, J.P. Morgan Securities PLC. (25
Bank Street, E14 5JP, London, United Kingdom), HSBC Bank plc (8 Canada Square,
London E14 5HQ, United Kingdom). Crédit Agricole Corporate and Investment Bank
(9, quai du Président Paul Doumer — 92920 Paris La Défense Cedex, France) kat
Citigroup Global Markets Limited (Citigroup Centre, Canada Square, London E14 5LB,
United Kingdom] tv ané 1.5.2013 gUuBaon napoxhg eyyuhoews KAAuwng (e@eghg
«XUuBaon Eyyunoewg Kahuwng»). ZUupwva pe L0uBaon Eyydnong KdAuwng, ot Eyyuntég
KdAuyng éxouv avaAdBel Slalpetd kat und oplopéveg npounoBécelg, va KaAUyouv
Tuxév abléBeteg Néeg Metoxég yla TG omoieg eixav xopnynBel dikawpata npotiunong
(ouvohikng aglag €éwg €457,1 ekart., oupnepapBavopévng Kat g unép 1o dpto Slapopdg)
(ov «Kahuppéveg Néeg Metoxég»). Eniong, n Axia Ventures Group (. Kpavidubdmn 10
Awapéplopa 102, 1065 Asukwola, Kinpog) Ba evepynoel wg Zuvdlaxelplothg Mpoopopdg
xwpig wotdoo va avardBet unoxpéwaon eyyunons kGAUYng Néwv Metoxwv.

A) 0 ZUpBoulog Ekdoong Alpha Finance A.E.N.E.Y 1600 0 (6l0¢ kaBwg Kat Ta npdowna nou
evepyoUv yla Aoyaplaopo tou dev €xouv oup@EPOVTa Ta onola duvavial va ennpedoouv
v eloaywyn npog dlanpaypdteuon twv warrants kat v Xuvduacpévn Mpoopopd
A Aueco h €UPECO OLKOVOULKG OUPPEPOV and TNV enttuxia TG NPOoPopPAs, e TG €§MG
e€alpéoelg:

a) eival géhog tou Xpnuatotnplou ABnvv Kat pe v IBIGTNTA auth anoktd PETOXEG
¢ Tpanédng h ouvdedepévwy pe auth etaplwv. Eniong dievepyel npd€elg EOKAG
Awanpaypdteuong atov deikin FTSE/X.A. Large Cap (o onolog nepihapBavel peEToxég
g Tpanédng) kat oe LupBdéAaia MeMovtikng EknAnpwong (FUTURES) tng Tpanédng
nou blanpaypatetoviat otnv Ayopd lMapaywywv tou Xpnuatotnpiou ABnvwv B)
yla Adyoug avtiotaBuicewg tou Kivduvou eni twv avwtépw ouvalaywy EdIKAg
Awnpaypatedoswg dlevepyel ouvalayég yia 5lo Aoyaplaoud Kat eni PETOXWVY NG
Tpanédng. Eniong e€etdlel 10 evdexduevo va yivel Eldkdg Alanpaypateutng twv
Warrants.

B) eivat 100% Buyatpikn g Tpanédng Kat wg ek T0UTOU €XEL CUPPEPOV Va IKavorotnBel n
AnattoUpevn LUpPPETOXA 161wtV Kal va oAokAnpwBel entuxwg n avakepaialonoinon
¢ Tpdnedac.

Evnuepwrtikd AgAtio
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Eb5

Eé

Ovopa tou npoownou rj ¢
ovIéINTag rou NMpoopepeTal

va nwAnioet v kvntn a&la.
JUUPWVIEG UMOXPEWTIKAG
blakpdtnong: evblapepdueva
L€pn Kat NepioboG UNOXPEWTIKAG
blakpdtnonc.

[lood kat noooatd G dueang
pelwong g blaoropdg nou
MPOKUNTEL b TV MpooPopd.
Edv n npoopopd eyypapng yiverat
0€ UPIOTALIEVOUG LIETOXOUG,

va avapepBel 10 Moad kat 10
10000706 TG dueong pelwong g
blaonopdc edv ot uetoxol autol
bev eyypdyouv mn véa npoopopd.

Evnuepwtikd Aeitio

Aev TtiBetal Bépa cuppwviag pe BaolkoUg petdxoug kaBwg dev upiotavial Baotkol YEtoxol
MouU va Katéxouv Avw Tou 5% Twv KoV JETOXWY NG Tpanédng.

Mepaépw, dev undpxel olykpouon CUPPEPOVIWY PETaEU tng Tpanédng, tou ZuuBoUAou

‘Ekdoong kat tou TXZ.

B) KaBe évag and toug Eyyuntéq KaAlwewg kat o Xuvdlaxelplothg Mpoopopds €xel
SnAwoel o1 dev éxel oupeépovta ta onofa duvavtal va ennpedoouy v napouca AvEnon
Kepahaiou. Ot Eyyuntég Kahlyewg kat Zuvblaxelplothg Mpoopopdg SnAwvouy nwg
Ba AdBouv apoBég nou oxetidovral pe v napovoa AuEnon Kegpahaiou. Mepattépw ot
Eyyuntéq Kahlyewg kat o Zuvdlaxelplotg Mpoo®opdg kat ol ouvoedepéveg e autolg
eTapieg €xouv oUVAYEL 0TO NAPEABOV Kal EVOEXETAL va OUVAYOUV OTO PEAAOV, CUPPUIVIEG
€NEVOUTIKNG TPANEe(IKNG KaBWG Kal GAAEG EUNOPLIKEG OUVAAaYEG Pe TV Tpdneda Katd n
OUVABN NopEla TwV £pYAoLWV TOUG.

‘Exouv AdBet ouvnBelg apolBEG kat NPounBEleg yla autéG TG OUVAMaYEG Kal Unnpeaieg.

Y10 BaBudé nou yvwpifouv ot Eyyuntéq Kahlyewg kat Zuvdlaxelplathg MNMpoopopds, ot
unaMnAoL autdv nou epnAékovial dueoa otnv AUEnon Kepahaiou dev €xouv ouppEépov
10 onofo ennpeddel authv. Katd tnv 28.4.2013 ot Eyyuntég KaAUyewg Kat 0 ZuvBlaxelplotng
Mpoopopdq Kateixav ouvoAikd (Mtot aBpolldueveg yia dAoug toug Eyyuntég Kahlwewg
kat Zuvblaxelplothg Mpoogopdg) €1.2 ekat. petoxég g Tpanédng ol onoleg GUVOAIKA
avtiotoxoUv o€ Nooootd 0,2% tou PEToXIkoU KepaAaiou TnG. Mepattépw, N €K TWV EyYUNTWV
kahuyng, Crédit Agricole Corporate and Investment Bank, dnAwae 6t elvat Buyatpikh tng
Crédit Agricole S.A., n onoia (a) tnv 1n ®eBpouapiou 2013 petaBiBaoe, duvdapel tng and 16
OktwBpiou 2012 XupBaong AyopanwAnaiag Metoxwv petafu tng Crédit Agricole S.A. kat
g Tpanédng, 1o oUvolo Twv peToxwv NG Epnopikng otnv Tpdneda kat (B) petd ng Crédit
Agricole Corporate and Investment Bank kat ata nAaiota tng uné (a) ouvalayng kdAuwav
Kal anéktnoav odoAoyieg ouvoAKhG ovopaotikng aglag €150 ekart., ekdoBeloeg and tnv
Tpdneda Kal UETATPEWYIEG OE KOWVEG, OVOMAOTIKEG WETA WAPOU WETOXEG NG Tpanédng.
Kavévag and toug unarlnAoug twv Eyyuntdv KaAdyewg kat tou Xuvdlaxelploth Mpoo@opdg
nou epnAékovial aueoa otnv AUEnon Kepahaiou dev Katéxel PETOXEG TN Tpan€dng.

Mepattépw, ot Eyyuntég KdAuywng kat o Zuvdlaxelplotg MNMpoopopdg éxouv dnAwoel ot €€
60wV yvwpllouv, €xoviag oAOKANPWOEL TG E0WTEPIKEG TouG dladikaoieg nepl anopuyng
Kataotdoswy oUYKPOUONG CUPPEPOVIWY, Katd TNV w¢ dvw nuepounvia Bewpolyv 6t dev
uplotatal petal autv kat tou Tapeiou Xpnuatonotwilkhg XtaBepdintag oUykpouon
oupeepdviwy nou Ba toug eunddile and 1o va evepyhoouv w¢ Eyyuntég KdAuwng kat
Yuvblaxelplothg Mpoopopdg, avtiotoxa.

Na nepiodo 36 pnvadv and tnv nuepounvia ékdoong twv Warrants, 1o TXX 6ev Ba duvartat
va petaBiBdoel g unokeipeveg ota Aikawbdpata Ayopd Néeg Metox€g, ektdg av n ev Adyw
petaBiBaon yivetat ouveneia aokNoewg Twv Alkalwpatwy Ayopdg ané toug Katoxoug Twv
Warrants.

Ytov akdAouBo nivaka napouctdletat N PETOXIKN oUvBEan (KOWWYV OVOUACTIKWY HETE
Skalpatog wneou petoxwv) g Tpanédng oUPQwva Pe To JEToXoAdyo tng 31.3.2013,
npLv Kat YETa v oAokAhpwaon g napoloag Aughoswg (Ue PETPNTA Kal £.0popd o€ €(60¢).
éxoviag AdBet undyn g akéAouBeg napadoxég: a) ol nahawol pétoxol Ba aoknhoouv €€
oAokAnpou Ta Sikalwatd Toug nou avaloyoUv oe 1.038.863.636 Néeg Metox£g, B) enevouTéqg
A/kat Aotnd npéowna KaAUwouv 1o oUvoAo NG 18lwtikhg TonoBETNong nou avuloToxel oe
211.136.364 Néeg Metox€g, kat y) 1o TXE KOAUWEL To UNOAELNGUEVO NOad NMoU avTIOTOIXEl OE
9.138.636.364 Néeg Metoxéq.



NEPIAHNTIKO HMEIQMA

Mptv tnv napoGoa av§nan Metd tnv napodoa ad§non

# KOV peTOXAV/ # KoV peToXV/

%

Métoxot %

SK. yhpou SK. yhpou
=¢évol Beopkol enevouTEQ 137.943.025 258% 406.167.119 37%
‘EMnveg Beopikol enevbutég 38.804.096 7.3% 114.256.940 1.0%
161bteg Enevbutég 357.522.527 66,9% 1.052.709.225 9.6%
161wtk TonoB€tnon 0 0.0% 211.136.64 1.9%
TXE 0 0.0% 9.138.636.364 837%
Livolo 534.269.648 100,0% 10.922.906.012 100,0%

Ytov akdAouBo nivaka napoucldletal n pEToXikn oUvBeon (KOWWYV OVOUAOTKWY UHETd
Skawpatog Yneou petoxwv) g Tpanédng oUPQWVa We To WETOXOAGYo Tng 31.3.2013,
MpL Kat JETa v oAokAnpwaon g napouoag Aughoewg (Ue PJETPNTA Kal £.0¢popd o€ £(60¢),
éxovtag AdBet undyn TG akéAouBeg napadoxég: a) ol nahawol pétoxol Ba aoknoouv €€
oAokAnpou Ta Sikalwpatd toug nou avahoyolv oe 1.038.863.636 Néeg Metoxég, B) kavelg ek
TWV €NEVOUTWV H/Kkal Aonwyv npoownwv dev Ba kaAUwouv tnv 16lwtikh TonoBétnon nou
avuotowxel oe 211.136.364 Néeg Metoxég, kat y) 1o TXE KaAUWeL T0 UMOAENGPEVO Noad nou
avtotoxel oe 9.349.772.728 Néeg Metoxéc.

Mpw tnv napoGoa ad§nan Metd tnv napoUoa ad§non
Métoxol # KoV ;llaroxd)v/ % # KoV }’lETOX(bV/ %
SK. yhepou SK. yhpou

=évol Beopikol eneviuTéq 137.943.025 258% 406.167.119 37%
EMnveg Beopikol enevoutég 38.804.096 7.3% 114.256.940 1.0%
161bteg Enevbutég 357.522.527 66,9% 1.052.709.225 9.6%
161wtikn TonoB€tnon 0 0.0% 0 0.0%
TXE 0 0.0% 9.349.772.728 85.6%
Livolo 534.269.648 100,0% 10.922.906.012 100,0%

Ytov akdAouBo nivaka napouctddetal N PETOXIKA oUVBEON (KOWVWV OVOUACTIKWV WETd
Skawpatog Yneou petoxwv) g Tpanédng oUPQWva WE To UETOXOAGYo tng 31.3.2013,
MpLV Kat JETa v oAokAnpwaon g napouoag Aughoewg (Ue PETPNTA Kal £.0popd o€ £(60¢),
éxovtag AdBel undyn 1g akdAouBeg napadoxég: a) n kAAuwn NG au€hoewg Ye Petpntd
avtiotolxe{ oto Noad twv €257,1 ekart., Atol 584.318.182 Néeg Metoxéq (AnattoUpevn ISwtikh
Yuppetoxn), B) kavelg ek Twv enevoutv A/Kat Aonwy npoownwy dev Ba KaAUyouv v
I6lwtikn TonoBétnon nou avtiotoixel oe 211.136.364 Néeg Metoxég, Kat y) 10 TXE KaAUntel
10 Nood €2.313,9 ekat. nou avtotoxel oe 5.258.863.636 Néeg MeTox£C, Kal T0 UNOAEINOUEVO
nocd €2.000 ekat. kaAUnTetat and TG und aipeon PETATPEYLPEG OUOAOYIES.

Mpwv tnv napoUoa av§nan Metd tnv napodoa ad§non
Métoxol # Kowav [:IEI‘OXd)V/ % # Kowawv p’laroxd)v/ %
SIK. ynpou SIK. ynpou

=évol Beopikol eneviuTtéq 137.943.025 258% 288.808.076 4,5%
EMnveg Beopikol enevoutég 38.804.096 7.3% 81.243.226 1.3%
18dteg Enevbutég 357.522.527 66,9% 748.536.529 11.7%
161wtikh TonoBétnon 0 0.0% 0 0.0%
TXX 0 00% 5.258.863.636 82.5%
Livolo 534.269.648 100,0% 6.377.451.466 100,0%

Evnuepwrtikd AgAtio
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E7

Extiucoueva €€oba nou
Xpewvovial otov enevoutr) andé
0V €KOOTN 1) TOV MPOTPEPOVTA.

B) Warrants

E28

E3

E4

/\dyol g rpoopopds Kat NG
Xpnong twv eaébwv drav

aurol blapépouy and v
ripayuatorioinon kEpGoUG ri/kat v
QvroTdauIon 0pIaUEVWY KIVEUVWV.

leptypagn twv dpwyv Kat
rpoUnoBéaswv e npoopopda.
leptypapn Tuxdv auUPEPOVILWY
rou ennpedlouv onuavikd

mv €k6oan/ npoopopd,
nepAauBavouévwy twv
OUYKPOUGEVWY OULPEPOVTWV.

Evnuepwtikd Aeitio

Ytov akdAouBo nivaka napouctdletal N PETOXIKA OUVBEON (KOWWYV OVOUACTIKWV HETE
SKalpatog wheou petoxwv) g Tpanédng oUPewva Pe 1o JEToXoAdylo tng 31.3.2013,
MpL Kat JETd v oAokAnpwaon g napouoag AuEhoewg (Ue PJETPNTA Kal £.0popd o€ £(60¢),
éxovtag AdBet undyn g akdhouBeg napadoxEg: a) Kavelg ek Twv Naiatwy Petdxwv Sev Ba
aoKhoeL Ta Sikawwpatd tou, B) kavelg ek twv enevouTty H/kal Aonwv npoownwy dev Ba
kaAUywouv v I8lwtikn TonoBEtnon nou avuotoixel oe 211.136.364 Néeg Metoxég, Kat y) 10
TXZ kaAUyel oUvoAo tng AlEnong nou avtiotowxe{ oe 10.388.636.364 Néeg MetoxEg,

Mpw tnv napoGoa avgnon Metd tnv napoUoa av§non

# KOV peTOXAV/ # KOV pHETOXAWV/

Méroxol SK. yhpou * SK. yhpou *

=évol Beapkol enevouTEQ 137.943.025 258% 137.943.025 1.3%
EMnveg Beopikol enevoutég 38.804.096 7.3% 38.804.096 04%
161bteg Enevbutég 357.522.527 66,9% 357.522.527 3.3%
161wtk TonoBétnon 0 0.0% 0 0.0%
TXE 0 0.0% 10.388.636.364 95.1%
Livolo 534.269.648 100,0% 10.922.906.012 100,0%

Y10 avwtépw oevdpla dev éxouv AngBel undyn: a) 1o Metatpéyipo OpoAoylakd Advelo nou
éxel ekdoBel unép tng Crédit Agricole kaBwg oL opoAoyieg dev ynopolv va petatpanoly o€
HETOXEG MPLV T0 NEPAG NG 4ng eneteiou NG npepopnviag oAokAnpwong TG e€ayopds tng
Epnopikhg Tpdnedag A.E. and v Tpdneda Kat tnv 0wpeuTikh NANPwon Twv NpoUnoBéoewy
yetatponng Kat B) n petatponn twv Warrants nou 8a ekboBoUv and 1o TXXL oe Kivntég agieg
kaBwg n petatponh dev pnopel va yivel npv v napéAeucn 6 unvav anéd tnv €kdoan Toug.

Aev uplotavial €€06a Mou xpewvovtal atov enevouTth and tov ekdOTN.

Ta Warrants ek6idovtat npokelpévou va napéxouv otoug eneviutég Ing Tpanédng kivntpo va
ouppetaoxouy otnv AUEnon KegpaAaiou.

H ev Adyw npoogpopd eivat dveu aviaAdypatog kat n Tpdnela kataBaMel dAa ta OXeTKA
€€oba nou anattolvial yla Ny €l0aywyn npog dlanpaypdteucn Kal Iy Kataxwplon twy
Warrants oto X.A.

BAéne avwtépw evétnta E(A) Metoxég nap. E3

0 ZupBoulog Ekdoong Alpha Finance AETEY 1600 0 {Slog KaBw¢ Kat ta npdowna nou
evepyoUv yla hoyaplaopd tou dev €xouv cuppépovia ta onoia SUvaviat va ennpedoouy v
€loaywyn npog dlanpaypdteucn twv warrants kat v tuvéuaopévn MNpoogopd h dueco h
€UHETO OIKOVOULKS aup@épov and Tnv enttuxia Ing NPooPopdg, He TiG €ENG e6aLpETELG:

a) efvat pélog tou Xpnuatotnpiou ABnvav Kal he v (BIOTNTA auth anoKTd JETOXEQ
g Tpanédng n ouvdedepévwv pe auth etalpov. Eniong dievepyel npagelg Edikng
Awanpaypdreuong otov deiktn FTSE/XA. Large Cap (o onolog nep\apBavel PETOXEG TG
Tpanédng) kat oe TupBoAala MeMovikng EknAnpwong (FUTURES) tng Tpanédng nou
Slanpaypatetovtat oy Ayopd Mapaywywy tou Xpnpuatotnpiou ABnvav B) yia Adyoug
avtiotaBuioewg tou KivdUvou eni Twv avwtépw ouvalaywy EBIKAG Alanpaypateloswg
Slevepyel ouvaAayEg ya (6lo Aoyaplaopo kat ent petoxav g Tpanédng. Eniong egetddet
10 evdexopevo va yivel Elbikég Alanpaypateuting twv Warrants.

B) eivat 100% Buyatpikn g Tpanédng Kal wg €K TOUTOU EXEL CUPPEPOV vV IKavoronBel n
AnarroUpevn Zuppetoxn 161wty Kat va oAoKANpwBEl enttuxag n avakepaiatonoinon
g Tpanelag.

Aev tiBetal Béua oupgwviag e Baolkoug petdxoug kKaBwg 6ev upiotavial Baotkol pétoxot
MoU VA KATEXOUV Avw ToU 5% TwV KOWVWV PETOXWV TG Tpanédng.

Mepaépw, dev undpxel oUykpouon CUPPEPSVIWY PETAEU tng Tpanédng, tou XupBoUiou

‘Ekdoong kat tou TXL.
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Ext66 and Aowi€g nAnpopopleg rou nepiéxoviat oto Evnuepwuxd AgAtio yia mv Tpdneda kat tov Ouido g, ot enevbu-
1€¢ Ba npénet va AdBouv undywn 1oug Kat Toug ak6AouBoug kivbuvoug, rpotou AdBouv onowabrirote andpacn enevou-
on¢ ot UETOXEC e Tpanéldng (nephauBavouévwy twy Néwv Metoxwyv kat twv MNapactatkwv TitAwv Aikatwudrwv
Ktriong Kowvav Metoxwv/Warrants (ouunepirauBavouévwy twv Néwv Metoxwv). Edv enéABet onotobrinote and ta
yeyovota riou neptypdpovial napakdiw, n Tpdneda kat 0 ODUA0G TG, N XpnuUatookovouikn B€on g, 1a anoteAéouara
NG A€lToupyiag G Kat ol MPOOMTIKEG TNG EVOEXETAL VA EMNPEACTOUV SUTUEVG Kat ouolwbwG Kal, avdAoya, uropei va
onuelwBel mrwaon atnv a&ia kat oty T NwWANRGeWC Twv UEToXwV TN (ouuneptauBavouévwy twy Néwv Metoxdwv
A/kat twv MNapaotatkwv TiAwv Aikalwudtwy Kiriong Kowvwy Metoxwv), 06nywviag o anwlela Uépous i akdun
Kat Tou ouvBAou ornolacdrnote enevbuanG o€ auteg. Enmpdabeta, ot kivbuvol kat ot aBeBaidtnteg nou neptypdpovial
napakdtw unopel va unv ivat ot uévol nou evéexouevwe va avtuetwniost n Tpdnela kat o Ouirog. [Npdabetot kivou-
vol kat aBeBaidtntec rou eni Tou napdviog v eivat yvawatol rjy nou Bewpoulvial enouciwdels, unopel va enbpdoouv
BUOUEVOG OTIG EMIXEPNUATIKEG 6paTTNPIOTNTEG, TNV OIKOVOUIKN KaTdoTaon, 1a AEToupyikd anoteA€auarta Kat TG rMpoo-
nukeg e Tpaneng kat tou Ouidou e

ErmnAéov, 1o Evnuepwukd AgAtio nephauBdvet SnAwaeig os oxéan ue 1g dpactnidtntes e Tpanédng kat tov kAdbo
orov onoio 6paatnplonoleitat mou apopoUv ato UEAAOV Kal ol orloleg and Tn GpUon Toug EVEXoUV KIveUVoUG Kat aBeBat-
dmnrec. ¢ ouvéneia autwy twv KvdUvwy Kat aBeBatotritwy, ot SnAWOEIG QUTEG urnopel va unv uAonotnBouv. IXETKWG,
ot buvntikol enevbuteg mpenet va yvwplifouv ot n Tpdnela exet Baoioet 1¢ SnAWTEIG QUTEG OTIG NAPOUTEG OUVONKEG,
EKTWAOELG Kal MPOBAEWELG TG OXETKA LIE HEAOVTIKG yeyovoTa Kal LIOVo O€ OTOIXElQ Mou lval ywwotd Og autnVv LIEXPL
v nuepounvia tou Evnuepwukou AgAtiou.

2nueiveTal TEAoG 0t n oelpd napabegews twv KivbUvwy 6ev napansunel ae dlapoporoinar) 1ou¢ éoov agopd mn
Baputnta n oty niBavaétnta npayuaronoinoews Kabevaog and autoUg.

2.1 Kivduvol nou oxetiovtal pe th dnpoaciovopikn Kpion tng EANGdag

H aBeBawdtnta nou anoppéetl and tnv eEAANVIKA XPNHATOOIKOVOHLKA Kal Snpoclovoptkin Kpion €xel, Kat
nBavév Ba ouvexicel va €xel, onpavukn apvnukn enibpaon otnv enxelpnpatikh Spactnpiétnta, ata
Aeltoupytkd@ anoteAéopara, oTnV OLKOVOMIKNA Katdotacn Kat npoontukég tng Tpanédng.

H oUvBeon twv otowxeiwv tou EvepyntikoU tou Opidou, n 0IKOVOUIKA TOU KATAGTAON Kal Ta AELTOUPYLIKA TOU anote-
Aéopata e€aptaoviat Idlatépwe and TG JaKPOOIKOVOUIKEG Kal MOALTIKEG OUVBAKEG NMou enkpatoulv otnv EANGda. Tn
xphan nou €Ange 31 AekepBplou 2012, 71.6% twv kaBapwyv €06dwv anod t1dkoug tou Opidou kat 78,5% tou cuveAou
Twv daveiwv npoépxoviav anod tnv enixelpnuatikh dpactnpiétnta tou Opidou otnv EAAGSa. H EAANVIKA owkovoypia,
€XEL ELOENBEL OTO EKTO €T0G OLKOVOMLIKNG UPEONG Kat 10 EAnvikG Anpdoto aviipetwnilel pia npwtdyvwpn nigon
ota dnudola owovoulkd tou. Katd tn didpkela twv teeutaiwy 6Uo €1y, 10 EANVIKG Anpdaolo éxel beopeuBel yia
oplopeva dlapBpwtikd PETPa MOU anookonoUv GTNV anokatdotacn NG aviaywvloTikoTNTag Kat otnv npowsnon
TNG OLKOVOIKAG avanTugNG ot Xwpa, we JEPOC Tou NakETou didowaong nou cup@wvhBnke e 1o ANT, tnv EE kat
v EKT (and kowoU avagpépoviat we «Tpdika»), oupneplapBavouévng tng epappoyng MOATKWY SNUOCLOVOIKAG
npocappoyng kat lapBpwtkwyv petappuBuicewy nou evioxdouv v avantugn.

Q¢ anotéAeopa tou PSI («[pdypapua eBerodotag aviaAayng opoAdywy tou EMnvikoU Anpociou npog iduteg
€NeVOUTEC va aviaMAaEouv auykekpluéva enMégiua opdAoya EMNvikoU Angoaciou, e OUYKEKPLIUEVOUG GPOUG) Mou
oAokAnpwBNKe tov AnpiAio tou 2012, dnwg kat tou MNpoypdupatog (to Mpdypappa XtaBeponoinong kat Avékauyng,
ONwW¢ aviikataotdBnke and 1o SeUTEPO NPOYPAUKA OIKOVOUIKNG Npoaappoyng 1o Mdptio 2012 kat 1pononothBnKe 1o
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NoéuBpto 2012, unootnptlbuevo and kovou and 1o ANT kat ta Kpdtn MéAn tng eupwdovng) yla T XpnUatodoTikh
othpEn tng EAAdag kat tig dlatagelg mou exouv teBel ae 1oxU yla peiwon Twv XpNPatodoTikwy avaykwy Kat na-
poxn nepatépw eAdppuvon tou xpéoug g EAMnvikng Anpokpartiag kat twv EMnvikav tpaneliv (BA. 3.19.5. «To
HOKPOOIKOVOUIKS MepBAAov otnv EAGSa» kat 3.19.3 «Beopikd nAaloto Asttoupylag twv tpanedwv otnv EANGGa»)
10 EMnvikd Anpdoto avapévertat va €xel NepLoodtepo XpAdvo yla TNV EQapUoyn MOATIKWY SNUOCLOVOUIKAG NPocap-
HoyNng kat blapBpwtikwyv petappuBuioewy nou Ba otnpiouv v avantuén. EninpooBétwg, 1o PSI €xel wg anotéhe-
opa onpaviikn peiwon tou eMnvikoU xpéoug o€ nocoatd nepinou 50% tou AEM, kaBwg kat Spactikn peiwon twv
avaykwv eEUNNPETNONG TOU XPE0UG HECW XaUNASTEPWY €MITOK{WYV KAl oNUavIkhG napdtacng g yéang Angng tou.
Qot600, 0 KaBapdg aviiKTunog ATaV oUCLWdWG PElWPEVOG KE TNV avaAnyn véou KpatikoU davelopou €50 dlo. and
10 ETXX yla v avakepaAatonoinon twv EMnvikv tpanedwv (MnynA: http://www.efsf.europa.eu/about/operations/
index.htm). H oAokAnpwon Tou npoypdupatog enavayopds opoAdywy Tou EAnvikoU Anpociou and tv EAnvIkA
KuBépvnon 1o AekéuBplo tou 2012 Bdoel tou Mpoypdupatog («<n Enavayopd») napeixe entnpdobetn peiwon xpéoug
katd TouAdxtotov 9.5% tou AETT evd n avadldpBpwaon KataBoAng tkwy ato Eupwnaikd Tapeio XpnpatoniotwtkAg
YtaBepdtntag («ETXZ») yia ta xopnyoUpeva ddvela kat n nepattépw Pelwon twv enttokiwv ota Slakpatkd ddvela
nou xopnynBnkav otnv EMada Ba cuunieoet nepatépw 10 KOoTog eunnpémnaong tou EAANvikoU dnudatou xpéoug,

Ol avwtépw evEPYELEG £X0UV WG anoTéAeopa onpaviikég {npieg anopeiwong yua 1 EMnvikég tpdneleg. O Opthog
ouppeteixe ato PSI aviaAdoovtag 6Aa ta emAg€ia opydAoya Tou EMnvikoU Anpoaiou kat ta ddvela pe gyydnon
Tou EMinvikoU Anpoaiou ovopaotikig aglag €6 61o., e a) véa ogdhoya Tou EMnvikoU Anpogiou, ovopaoTtikig aglag
€1,9 610., B) opdAoya ekbdoewg tou ETXZ (‘Eupwnaikd Tapeio Xpnuatonotwtkng LtaBepdtntag” h "EFSF’) ovoua-
otkng a&lag €1 61o. katy) tthwv ouvdedepévwv pe 1o EMnviké AEN olugwva pe toug époug nou avakowwenkav
ano v EAAnvikn KuB€pvnon.

Katd 1o tétapto tpiunvo tou 2011, wg anotéAeopa tng oupuetoxng ato PSI, o Ouhog katéypaye (npieg anopeiwong
Uyoug €48 610., ol onoleg unoioyioBnkav eni tn Bdon tng Slapopdg petagl g Aoylotkhg aglag Twv EMnvikwyv
OuoAdywv nou Kateixe o0 OuAog Kat NG euAdyou aglag Twv véwv Tithwy Tou EAMinvikoU Anpoaiou mou €éAaBe wg
avtédMaypa und v napadoxn 6t n ayopd yla ta véa EANvika Kpatikd opdAoya nou ekdéBnkav pe 1o PSI Atav
avevepyn. H enavegétaon twv ouvBnkwv g ayopds 1o 2012, eixe w¢ anotéAeapa v kataypadn emnpdabetng
¢npiag anopeiwaong and v avtaAayn Uyoug €288,3 ekat. Npo popwv.

O0'0pag, eniong ouppeteixe atnv NpdokANan tng EMnvikng Anpokpatiag tou AekepBpiou tou 2012, nou apopouoe
otnv Enavayopd kpatkyv opoAdywy, pe opdAoya ovouactikhg aglag€1,5 8lo. kat Aoylotikh agia€0.5 dio. Qg anoté-
AEOUA TNG CUPPETOXNG Tou otnv enavayopd, o Ophog katéypaye 1o t€tapto tpiunvo tou 2012 k€pdog nooou €117,7
€KAT. NPO PdpwV Neplopidovtag €10l TG (NPLEC TNG XPNOEWG AN To NPOYPAUKa aviaAAayNg opoAGYwY eANVIKOU
dnpoaciou noooU €288,3 ekat. oe oUVOAKEG (nPLEG MoaoU npo popwv €170,7 ekat.

To lMNpoéypapua nepilapBavel eniong pia oAokANpwPEVN OTPATNYIKN avake@aAatonoinong tou tpanedikoU ouoTha-
10¢ MeTd g {npieg mou npokANBnKav and 1o PSI kat 1ig SUOPEVELG ENNTWOELG MOU EMNPEPEL N NApATETauéVN UPean
otnv nototnta twv tpanedikwy davelwv. Ev toutolg, dev undpxet kapia diaBeBaiwon ot 1o PSI kat n oAokAhpwan
g Enavayopdg og cuvbuaoud pe v epappoyh tou MNpoypduuatog cUpgpwyva Pe Toug 6poug tou, Ba enttixouv
T0UG SnAwpévoug otdxoug n Ba anodwaoouv ta emMBupNTd anoteAéopata. H un entuxhg epappoyn tou Mpoypdupa-
10¢ evOéxetal va odnynaoet ae dlakonnh Tou nNpoypduuatog othpteng and 1o ANT kat tnv EE, npdyua to onoio pnopet
va dnploupynoeL OUVBNKEG yla VEO MIOTWTIKG yeyovog 600V apopd ato xp€og Tou EAAnvikoU Anpooiou h va 1o
odnynoel o 0Tdon NANPWHWY Twv 0PENWY Tou, nou Ba nepiapBavouv oo xpedypapa nou danpayuatetoviat
0€ ayop£g 000 Kal Ta dlakpatika davela and KpAt PEAN NG eUpwdvnG.
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H EAGSa €xel eAdxioto €wg undevikd neplBdplo anoppdenong NpdaBetwv anokAoewy Katd tnv pappoyh tou
Mpoypappatog. Av n epapuoyh NG MOALTIKAG anathael NeEpLoodTEPo and Tov NPoBAenduevo xpdvo N dev ikavornot-
hoel g Npoadokieg, av n owovouia xpelaotel neplocdtepo and tov NPoBAENSUEVO XpAVo aviandKpLlong OTLG PETap-
puBuloelg TNG ayopdg epyaciag Kat TG AMeG SlapBpwTKEG PeTappuBPIoELG MOU VIOXUOUV TNV aviaywVIoTIKOTNTA,
A av ol SNUOCIOVOUIKEG ENNTWOELS TNG Upeang sival coBapdtepeg an’ étt npoBAénetal, 1o NilBavé anotéAeoua Ba
elval va dlapkeoel Neploadtepo N kpion xp€oug an’ 6oo npoBAEnel n petd 1o PSI avdAuon otnv onoia Baaoidetal 1o
Mpdypappa. T€tolou eiboug anokAioelg Ba pnopouoav va aviiotaBuioouy ta evdexdpeva opéAn and n peiwon twv
XPNUATOSOTIKWV avaykwv Kat tnv Nepatépw eAd@puvon tou xpgoug nou e€aapalidoviat Baoel Twv npdopatwyv
ano@doewv tou LupBouAiou tng Eupwnalkhg Evwong (to «Eurogroup») tnv 27n NogpuBpiou 2012 kat 13n Aekep-
Bpiou 2012 kat tnv enttuxia tng Enavayopdc 1o AekéuBplo tou 2012.

Axopa kat av n EAAada epappuodoel pe enttuxia to Mpdypappa, 10 dnpodoto xp€og wg nooootd tou AEM npoBAéne-
1atand 1o ANT va napapeivel dvw tou 170% tou AEM €wg 1o 2015 Kat petd kat napapével aB€Bato to av n AANVL-
KN owkovopia Ba enttdxel puBpoug avantuéng enapkeig wate va apBAuvBoUv oL neploptopol NG xpnuatodatnong
10U EM\nvIkoU Anpoaiou, xwpig v eniteu€n véag ouppwvia pe toug etaipoug tng EE kat to ANT n onola pnopet
va neplthapBavel npdabetn eAdppuvon Tou dnpdolou XxpEoug KUpiw wg Npog Tov enionpo topéa. H eAdppuvon
auth pnopei va entteuxBel pe tpononoinon twv 6pwv twv dlakpatkwy daveiwy, ye nepattépw avadidpbpwon
Twv EMnvikwv opoAdywy nou katéxel n Tpdneda tng EAMGS0og péow tou pnxaviopol peuotétntag (Emergency
Liquidity Assistance, «ELA») kat n EKT (ané kowvoU avagepdpeveg «Eupwalotnua»), ge Slaypapn SLakpatkwv
davelwv n daveiwv and 1o ETXE, A onotodhnote dAo pétpo. Eav bev ouppwvnBel évag afloniotog tpénog ano-
KaTAoTaong tNG Jakpoxpoviag Blwolpdtntag Tou XpEoug Kal KAAUWNG TwV avaykwy TNE XWPag yla eEWTEPIKN
xpnuatodotnon epdoov eppavioBolv anokAioelg ae oxéon pe 1o MNpdypappa Katd ta endpeva £€1n, evoEXeTal va
€NENBEL £va NIOTWTKG YeyovoG 6oov apopd oto XpEog Tou EAAnvVikoU Anpociou mptv and tnv 0AoKANPwWGN Tou

Mpoypdupartog.

H aBeBawdtnta nou enikpatel oxetkd pe tnv epappoyn Tou [Npoypduuatog Kat Tn Pelwaon Tou KPatikoU XpEoug
péow tou PSI éxel ennpedoel dpeoa ta enineda twv Kepaiaiwy, Tn peuctdTNTa Kat NV kepdopopia Tou xpnuato-
NoTWTKoU cuatnpatog otny EAAGSa, Kat ouvenwg kat g Tpan€dng. H neploplopévn peuoTtotNTa ToU EAANVIKOU
TpanedikoU cuoTthuatog aviavakAd v EAewyn npdoBaong otig ayopég xpnuatoddtnong and ta téAn tou 2009 kat
N Spapatikh ouppikvaon Twv eyxwplwy KataBéoewy and 1o 2010 (22,7% owpeutikd péxpt tnv 31 AekepBplou
2012, oUppwva ye otoixela ing Tpanédng tng EMGESoc) kat tnv éviovn e€dptnan and t xpnuatoddtnon tou Eupw-
ouothpatog (BA. «H wavdtnta tng Tpanédng va bavelotel oTiG KePpaAalayopEG Exel neploploTel 6pactikd kat n Tpdnela
onuepa eivat oe oAU peydio BaBud e€aptnuévn and v EKT kat tnv Tpdnela t¢ EAAGSoG, yia ) xpnuatoddtnon
e AMayeg atov kavovioud ¢ EKT kat g Tpangdng tg EAAGG0G avapopikd ue TG arnobexTeg e€aopalioe; €vavi
Xpnuarob0tnaong dnwg opbéAoya EAANvVikoU Anuooiou Kat eyyUNoelc eVOEXETaL va NEPLOPIOEL nepattépw tv npdoBaon
¢ Tpanélng o€ xpnuarodotnan»).

H tuxdév aduvapia tou Mpoypdupatog va netuxel n onpavikn BeAtiwon tng EAANVIKAG okovopiag Ba €xet on-
MOVIIKEG apVNTIKEG OUVENELEG yia TNV Tpdaneda. Edv enéABel kat GAAO MIOTWTIKO YEYOVOG OXETIKO E TO XPEOG TOU
EMnvikoU Anpoaiou h nepatépw avadlapBpwon tou, Ba ennpeactolv onPavIKA Ta EMOMTIKA KEPAAala Ing Tpa-
nédng Adyw g dueong ékBeong ato xp€og Tou EAMnvikoU Anpoaiou, kat n Tpdnela Ba avaykaotel va aviAhaoel
€NNPO0BeTa KePAAALA PE AMOTEAECHA TN CNPAVTIKA AMOPEIWON TNG CUMPETOXAG TWV UPLOTAUEVWV JETOXWV. EKTOG
autou, bev undpxel kapia e€aopdAwon ot n Tpdnela Ba pnopéael va aviAnoel Ta avaykaia npdobeta kepdAala pe
anodektoug 6poug (BA. evétnta 3.19.5 «To Makpootkovopiko neptBdov otny EAGSa»).
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Axopun kat av 1o Mpdypaupa epappoaBel enttuxwg, N EMnVIKA oltkovopia pnopei va pnv entdxet tTnv Napatetapévn
Kat eUpwatn avantuén, Nou anattetal MPOKEEVOU va XaAapwoouv oL dnuoalovopikol neploplopol Ing Xxwpag
Kat va BeAtiwBoUv ol cUVBNKEG yla dueaeg Eéveg enevoloelg Kal Tn SlaBeatudtnta xpnpatodotnong and Tig Kepa-
Aatayopég. Ave€dptnta ano to Mpdypappa, n EMnvikn okovopia Ba cuvexioel va ennpeddetal and tov Miotwiko
kivbuvo AMwV xwpwv G Eupwnaikng Eviooewd, TNg MIOTOANMTIKAG IKavOTNTAG TwV aviloUUBaAAGpuevwY BleBvag
Kal TIG ENITWOELG Mou NPokUNTouv anod TG aAayeg tou Eupwnaikol Beopikod nAalciou, ol onoieg evoéxetal va
oupBd&Aouv otn Slathpnan Tou POBoU TwV ENEVOUTWYV OXETIKA P TNV Ikavétnta tng EAMAS0G va tnphoel TIG olkovo-
MIKEG TG beapeloelg. EmnpdoBeta, n ouvext{Gpevn okovopikn Ugeon otnv EAAnvikh owkovopia eivat mBavo va
ENNPEACEL OUCLWAWE TNV ENXEPNUATIKA §pacTNELOTNTA, TNV OLKOVOULIKN KAtdataon, 1a AEToupylkd anoteAéopata
Kal LG MPOONTIKEG TNG Tpan€dng.

Ou niéoelg tng Upeong nou npokalouvrat Kat anéd ta pérpa tou Mpoypduparog eixav kat evééxetal va
€xouv apvntikh enibpaon otnv enwxelpnpatikn Spactnplétnta, otV OIKOVOUIKA Katdotaon, ota Agttoup-
YIK@ anoteAéopata Kat npoontkég tou Opidou.

H enwxelpnuatikn dpaotnpidtnta tou Opidou e€aptdtal and 1o eninedo Twv TPanedIKWY, OKOVOULKWY Kal XpNuato-
OLKOVOULKWV MPOLOVIWY Kal UNNPECLWY NMou Npoogépetl 0 Opog, KaBwg kat and tnv duvatdtnta Twv NeAATwy 10U
va anonAnNpwaouV TIG UNOXPEWOELS Toug. Eldikdtepa, ta enineda ¢htnong yla kataBeaelg kat davelopo e€aptwvial
ONMAVTIKA and TNV EPNIOTOCUVN TWV NEATTWY, TIG TACELG OTOV £QYactakd Topéa, KaBwg kat tnv dlaBeciudtnta Kat 1o
KOOTOG TNG XPNUATod4aTNONG.

‘Enewta and tn owpeutikh peiwon tou AEM katd 20,1% tnv neplodo 2008-2012, n cwpeutikh peiwon tou AEI v

nepiodo 2008-2013 avapévetat va unepBel 10 24%, (0UPPwva Pe eKTWNOELS TN EE kat tou ANT) odnywvtag o€ on-
Havtikh peiwon tou dlaBéatuou l006APATOG, TNG KATAvAAWONE KAl TNG IKAVOTNTAG anonANPWHAG TWV XPEWV TOU
1blwTikoU topéa otnv ENAGda. H napatetapévn nepiodog oikovoplkhg Upeong otnv EAMGSa €xel oualddn duopevh
eninTtwaon otnv PeuaToTNTa, GTNV EMIXELPNUATIKA dpacTNPLOTNTA KAl OTNV OLKOVOUIKA KATACTAON TWV OPENETWV TNG
Tpanédng, yeyovog Mou WE TN O€lpd TOU GUVTEAECE OTNV NePAtEPW augnon twv pn e€unnpetoduevwy daveiwy, Twv
anopewoewy otnv afia twv daveiwv Kat AAAWY XPNPATOOIKOVOUIKWY MNEPLOUCLAKWY atolxeiwyv tng Tpanédng Kat
0dhynoe og peiwaon g Zhtnong yla davelopd ev YEVEL Kal o€ aUENON TwWV EKPOWY KATaBETEWV.

MoAovét otov Outho unnp€e otaBepn av&non twv kataBéogwy ano tov louvio 2012, véeg xopnynaelg kat bdvela o
EMXELPNOELG KAl VOIKOKUPLA avapévetal va diatnpnBolv oe xapnAd enineda otov Ouho kat otnv EAGSa, yevika,
kaBwg n onpavtikn kaBobdikn nieon ota 6laBéoua l00dNPATA TWV VOLKOKUPLWV KAl 0Ta KEPON TWV EMXELPATEWYV,
AOYW TV PETPWV ATOTNTAG Kal n enakdAoudn endeivawon tou enxelpnuatikoU neplBaroviog évavit SUGKOAGTE-
PWV MIOTWTKWY OUVBNKWYV Kal eapevng peuctdtntag, ivat niBavédv va e€aoBevhoouv nepattépw t Zhtnon yla
davelopo. EninAéov, n avdykn peiwong ing e€dptnong tng Tpanédng and tn xpnuatoddtnon péow tou Eupwouoth-
patog evoexopEvwg va aunael TNy Tdon anopdxAeuang, €81KA €av n au&naon twv KataBéoewv dev akoAouBhael
NV avapevépevn BeAtiwon TG olkovoulkng dpactnpldtntag kat tTnv augnuévn euniatoouvn ato tpanediko oUotnua.
Mepattépw, ot neAdteg tng Tpanédng evdExeTal va PELWOOUV T0 evOLAPEPOV TOUG YId Ta PN KATaBEeTIKA enevouTIKA
npotdvta, dnwg PEToxXEC, opdAoya Kal apolBaia kepdAala, yeyovog 1o onoio Ba eixe apvntikd aviiktuno oto €106-
dnpa g Tpanédng and apolBEg kat npounBeleg. EntnpdoBeta, og éva neplBaAMov ouvext{OPevng avatapaxng g
ayopdg, eMOEWVOUUEVWV HAKPOOIKOVOULIKWY ouvBnkwyv Kat au€avéuevng avepylag padl e g PeloUPeVEG Katava-
AWTKEG HANAVEG KaL ENIXEPNUATIKEG ENeVOUOELG, Kal TNV eNMbelivwon Tou MIOTOANMTIKOU MPOPIA TwV ETALPIKWV Kal
1BLwTV daveloAnntwy, n afia twv NePLoUalakwy atowxeiwyv nou e€aapaiifouv davela ing Tpanédng, CUPNEPAA-
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Bavopévawv onv kat AAMwv akivhtwy, Ba ynopouce va pelwBel onpaviikd. Mia tétola peiwon pnopei va odnyh-
o€l og anopeiwon g a&iag twv daveiwv N otnv av&non twv daveiwv oe kaBuotepnan. Onotodhnote and ta duo Ba
pnopouae va éxel ouoldn duopevh eniNTwon otV ENXELPNHATIKA pacTnpLdTNTa, 0Ta AETOUPYLIKE aNoTEAéCHIATa
Kal oTNV OLIKOVOUIKA katdotaon tou OpiAou.

TéNog, €dv 10 MNpdypaupa dev epappootei pe entuxia — €161KE o€ 6Tl apopd oTlG oxedlaldueveg HlaPBPWTKEG pE-
1appuBuioelc — h edv anatnBouv npdoBeta pétpa Atdtntag, Népa and autd nou €xouv oup@uwyvnBel oto Mpdypappa
yla va aviotaBuioouv niBavég anokAioelg and toug otdxoug tou Mpoypduuatog (nwg autd nou epapudotnkav
npoéopata otnv Kunpo, BA. «H npdopatn xpnuarooiovouikn Kpion atnv Kunpo kai 1a npoBAnuata Biwowdtnrag
10U QVTIUETCITICEL O XPNUATOOIKOVOUIKOG TNG TOUEQG, Ol EMIMTCOELG TwV orfoiwv 6ev duvatal va rpoobloplotouv dueoa
Kat e akpiBela, €xouv rpokaléaet Eviovn aBeBaidinta kat evoExetal va ennpedoouv SUCUEVAG TV EMXERNUATIKA
6paotnpIdInTa, 1a AETOUPYIKA aroTEAETLIATA Kal TNV OIKoVouIKr Katdataon tou Ouilou») n olkovouikn dpactnplétnta
pnopel va kataypdyel peyaAUtepn peiwon 1o 2013 and 6t avapéverar, dnwg éywve 10 2012 kat 2011, ye anotéAeopa
0€ MEPATEPW KaBuaTEPNON TNG avaKapywng Kat EMNAEOV apvNTKN €N{NTwaon otV ENIXEPNUATIKA 6pactnplotnta,
070 AEITOUPYIKE anoTeAéOATa Kal 0TNV OLKOVOWLKNA Katdataon tou Opihou.

H kavétnta tng Tpané{ng va Savelotel ot kKepalatayopég €xel neploplotei Spactukd kat n Tpdnela
ohpepa eivat oe noAU peydio Babuoé e§aptnpévn and tnv EKT kat tnv Tpanela tng EANGS0g yia th xpnpa-
1086tNnoh Tng. ANayég otov kavoviopd tng EKT kat tng Tpané{ng tng EAAGSo¢ avapopika pe g anode-
Ktég e€ao@alioelg évavtl xpnpatodétnong onwg opéAoya EAAnvikoU Anpociou Kat eyyunoelg evbéxetal
va neplopioel nepattépw thv npéoBacn tng Tpanédng oe xpnpatodétnon

H ouvexi{opevn okovopikn kpion otnv EANGSa €xel endpdoel apvnukd v niotoAnntikhn afloAéynon tng Tpa-
nédng, €xel neplopiosl v NpdoBacn yia xpnpatodétnon ot Slebvelg ayopég, €xel AUENTEL TO KOOTOG AUTNG TNG
Xxpnpatoddtnong Kat tnv avaykn yla napoxh npdabetwyv e€aopalioewv o€ auppwvieg enavayopdg NEAATWV Kat
aMeg oupBdoelg e€acpailopevng xpnpatoddtnong, cupneplhauBavopevwy Kat autwy ue 10 Eupwaouaotnua. Ot
avnouxieg oXeTkd Pe TN ouvext{Opevn eNidpacn Twv apvNTIKWY auTwyv cuvBnkwyv unopel yeconpdBeopa va ne-
plopioouv nepattépw T duvatotnta g Tpanedng va AaBeL xpnpatoddtnon and TG kepaiatayopeq. H coBapdtnta
¢ nieong nou avtpetwniel o EMnviko Anpdato ota dnpdola olkovoulkd Tou €xeL neplopioel tnv npéoBaon tng
Tpanédng otig kepalalayopEg yla xpnuatodotnan e€attiag Twv avnouxiwy Twv avilouuBal\opevwy tpanslwv Kat
aMwv davelotwy, €181KOTEPA Yla xpnpatoddtnon xwplg e€aopdAion Kal xpnuatoddtnon and tn BpaxunpdBeopun
dlatpanelikh ayopd. AutEG ol ayopég €xouv atnv ouai{a KAe(oel yia OAeg TG EMNVIKEG Tpdnedeg and Ta TEAN Tou
2009. Q¢ anotéAeopa, ot eE0pANTEEG BlatpanedIkéG UNoXpewaelg Sev €xouv avavewBel, h avavewBnkav poévov Je
uPnAGTEPO KOOTOG. Mepatépw, eKpoEg kKataBéaewy nou Eekivnoav to T€Aog tou 2009 kat uexpt ta peoa tou 2012,
ouvexidouv PéxpL onpepa va ackoUv niean otn PeEUOTOTNTA MOAWY EANVIKWV Tpanedwy, napd TG Npdopateg
€l0p0oEG. MoAltkég NnpwtoBouAieg, og eupwnaikd eningdo, yla TPONONONCELG TOU NAALoiou otnpi€ewd xpnpatont-
OTWTKWV 1BpUpatwy, Ba pnopoUae va €Xel w¢ anoTEAETHA Ol JETOXOL, MIOTWTEG KAl N ao(paAOPEVOL KATABETEG,
va npénel va enBapuvBolv pe 10 KOOTOG TNG avakepaiatonoinong n/kat Ing ekkaBaplong twv tpanedwv nou
avtetwnifouv npoBApata peuotdtntag h/kat NpwtoBouAieg popoAdynong twv KataBéoswy, evdéxetal va €xel
WG OUVEMELA TNV aNWAELD TNG EPMLOTOCUVNG TWV NMEAATWV KAL TNV NEPATEPW EKPON KataBEaewv and 1o 1panedikd
oUotnpa (BA. «Emraxuvduevn exkpor) twv Kepalaiwv and kataBéoeic neAarwy Ba unopoloe va auEROEL To KGOTOG
Xpnpatob0TtNONG Kat va €XEL ONUAVTIKO apVNTIKG QVTIKTUMO 0Ta AEITOUPYIKG QroTEAE0UATa, 0TV OLKOVOULKN KaTd-
aTaon Kat oti¢ npoontikeEG peuatdtntac e Tpanédne»). Qg ek toUtou, n kaBaph xpnuatoddtnon tng Tpanédng and
v EKT kat tnv Tpdneda tng EMAd0¢ péow tou ELA (0 onolog €xel Atydtepo auatnpol Kavoveg OXETKE e TIG
e€ao@aAioelg aAd uPnAGTEPO EMLTOKIO avePxOUEVO o€ 2,75% ae alykplon pe 0,75% yla xpnuatoddtnon and tnv
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EKT) au€nBnke anpavtika and tnv apxn g kplong. Tnv 31 Maptiou 2013, n xpnpatodétnon ané to Eupwaolotnua
avnABe oe €19.9 6io. EminA¢ov, av n EKT f o ELA avaBewphoouv Ti¢ anathaoelg toug yia g e€aopalioelg nou
napéxovial h au€AoouV TIC anattnaeLg ToUG OXETIKA Pe T 6laBdBuion twv afliov nou napéxovial wg eEaoaiion
€101 (DOTE T OUYKEKPLUEVA XPNHATOMIOTWTIKA PEoa va pnv yivoviav anodektd and tnv EKT A tov ELA wg nape-
xépevn e€ao@AAon, 10 KOOTOG xpnuatoddtnong tng Tpanédng pnopel va augnBel onuaviikd kat va neploplotel
n npdaBaon og peuotdtnta. [a napddetyua, autd cuveBN to deUtepo Pod tou 2012 6tav n EKT avaBewpnoe 1ig
anawthoeLg NG yla Tl e€acpaAioelg nou g napéxovral, nou sixe wg anoté\eapa n Tpdneda va unv eival og Béon
va €xel npdaBaon ae xpnuatodotnon and tnv EKT kat va givat unoxpewpévn va xpnolonoaoegL T Xxpnuatodotn-
on tou ELA, au€dvovtag onpaviika 1o kdotog ing Tpdnedag Adyw twv UPnAGTEPWY NToKiwY NG XpNPatodotnong
ano tov ELA og oxéon pe tn xpnpatoddtnon and tnv EKT. H EKT n o ELA unopel eniong va Beanioouv xpovikoUg
NePLOPLOPOUC OTN XpHion OpOASYwWY dE KPATIKN gyyunan tou EAnvikoU Anpoaciou wg anodektég eEaopalioelg, kat
pnopel va BEgouv KPLTNPLA yla TN CUVEXLON TNG XpHong peuctdTnTag uno €8IKoUg OPoUC.

EmnpdaoBeta, n Tpdneda xpnatyonotel TG KaAUpPEVEG opohoyieg NG wg e€aopdhion npog tnv EKT A tov ELA. Ot
KaAUPUEVEC opoAoyieg Tng Tpanédng pnopel eniong va ndyouv va yivoviat anodektég we e€aapalion oto PéNV,
edv yivouv neparépw unoBaBuloelg tng niotoAnnukng dtaBdBuiong h tpononoinBoulv ot kavéveg Ing EKT A tou
ELA nou enupénouv ohpepa t xpnon toug wg eEaopdiion. Néeg unoBaBuioelg tng niotoAnntikhg dtaBaduiong tng
EMabog pnopeil va ennpedaouv onpaviikd apvntikda y duvatdtnta ing Tpan€dng va aviAnoEL TNV UPLOTAPEVN XpN-
patodotnon and tnv EKT, tov ELA h andé dAeg mnyéqg. Mia ouvexi{épevn anwAela kataBéoewy Kat n napatetayévn
avaykn yla npéoBetn xpnuatodotnon and 1o EupwoUotnua pnopel va odnynaoetl atnv e€dviAnan twv dlaBéoiywy
e€aopaAiocwv yla xpnpatodotnon and 1o Eupwaodotnua kat evdéxetat va dnploupyhaet npoBAApata xpnpatodo-
tnong yta tov Optho.

Enttaxuvépevn ekpon twv Kepalaiwv anéd katabéoelg nehatwv 8a pnopoloe va au§noel To K6GTOG Xpn-
Hatod4tnong Kal va €xel GNHAVILKG apvnTiké avtiktuno ota AEtoupylkd anoteAéopatd, oTtnv OLKOVOUIKA
Katdotaon Kat otig NpoonTikég peuotétntag tng Tpanédng.

lotopikd, pia and tg onpavikdtepeg NnyEG kepahaiwv ng Tpanédng elvat ot kataBéaelg Twv neAatwy Ing. Epdoov
n Tpdaneda otnpiletal otig KataBEaelg autéG yia TN NAELOYN®Ia Twv XpNPATodoTNoEwy Nou NApéXeL, €AV OL Kata-
Bétec anooUpouv Ta KEPAAALA Toug e pUBUO TaxUtepo and autdv Nou oL 0PeNETES NG Tpanedag anonANPwyvouy
1a 6dveld toug, N av n Tpdneda dev €xel Tn SuvaTOTNTA VA AMOKTACEL TNV avaykaia peuctdtnta Pe GMa péoa, evoe-
xetatLn Tpdneda va pnv €xeL TNV IkavotNTa va dlatnpnaoel ta undpxovia enineda xpnuatodotnong xwpig va aughaet
OonPavIika 1o KOOTog XPNuatodoTnNong h va PEUCTONONOEL KAMola and Ta NePoUaLakd g atoxeila, A xwpig va
aughaoel tnv xpnpatodotnon and 1o Eupwaolaotnua unod toug téte ev 1oxU 6poud. Tnv 30 louviou 2012, ot kataBéaelg
Tou Opidou otnv EANGSa htav petwpéveg katd 12,9% oe oxéon pe tnv 31 AekepBpiou 2011, kat 33,2% o€ oxéon e
v 31 AekepBpiou 2010 e€atiag tng ekpong kataBéoswy. Tnv 31 AekeuBpiou 2012, ol kataBEoeLg Twv NEAATWV TOU
Ouihou e€akolouBouaoav va napouatalouv peiwaon 32% oe oxéon pe tnv 31 AekepuBpiou 2011 kat 25,6% og oxéan
Je tnv 31 AekepBpiou 2010, wotdoo ot kataBeoelg Twv NeAatwy £xouv otaBepd augnBel and tnv 30 louviou 2012,
META TG €BVIKEG ekAoYEG Mou BlevepynBnkav tov loUvio, napouctddoviag au€nan 2,6% 1o tpito Tpiunvo tou 2012 kat
nepaépw augnon 8,3% to t€tapto tpiunvo tou 2012.

Mapd tnv npdoeatn avtlotpo®n NG Td0ewWC OTIG KATaBETELC Kal TN oTaBeph au&nan Twv KataBEoewy Twv NEAQTWV
Tou Opidou anod tov loUvio 2012, n cuvexiopevn dlaBeoipdtnta Twv kataBeoewy yla tnv xpnpatoddtnon tou da-
velakoU xaptopuAakiou tou Opihou e€aptdtal and napdyovieg nou Sev avhkouv otnv opaipa eAéyxou tou Opiou.
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210UG Napdyovieg autoUs avAKOUV N avnouxia Twv KAtaBeTwV yia TNV OLKOVOUIa YEVIKE, Kal ToV TOEa XPNHATooL-
KOVOUIKWV unnpeatwv n tov Outho €8ikd, o kivduvog va uhonoinBolv aAayEg oto nAaiolo othplEng Twv xpnpa-
TOMOTWTKWY BPUPATWY Nou egeavi(ouv NPoBAAPATA PE TN CUPPETOXA TWV PETOXWY, TWV MIOTWIWV Kal TwV un
ao@aAlopévwyY KataBetwv n/kat npwtoBouNeg popoAdynong Twv KataBéoewy, KaBWG Kal ONUAVIIKA NEPATEPW
eMBEiVION TWV OIKOVOUIKWY cuvBNKWY oty EANGSa kat Tng SlaBeatudtntag kat 1ou eUPouG TwV EYYUNCEWY TwWV
kataBéaewv. Onoloodnnote and autolg Toug Napdyovieg and pévog tou N ouvduaotikd Ba pnopouace va odnyhael
otn pelwon g ikavdtntag tou Ouidou va éxel npdoBaon oto PéAov o XpnPatoddtNon nou Npoépxetat anod g
Tpanedlkég KataBeaelg e katdAAnAoug 6poug, yeyovdg nou Ba endpoloe otnv ikavotnta tou Outlou va xpnua-
1060TNOEL TIC SPAOTNEIOTNTEG TOU KAl VA KAVOMOINCEL TIG EAAXLOTEC analtNOELG PEUCTOTNTAG Kal VA €XEL ONUAVTIKO
apvNTKO aviiktuno ota anoteAéopata tou OpiAou, atnv olkoVopLIKN Tou B€on Kal aTiG NPoONTKEG Tou. AouvhBiota
uwnAd enineda avédAnyng kataBéoswy Ba pnopouacav va odnynoouv v Tpdneda h onotodhnote péAog tou Opihou
¢ Tpanédng va pnv eival oe B€on va ouvexioel Tnv Asttoupyia Tou xwpig nepatépw xpnpatodotikn unoothplen,
Tnv onolfa pnopet va pnv eival oe Béon va e€aopalioet.

Yndpxouv Kivéuvol nou oxeti{ovral pe tnv avaykn tou Opilou yia npécBeta kKepalaia Kat peuotétnta,
Kupiwg Adyw TwVv anopeidoewy, KaBwg Kat tng entdeivwoong Tng notétntag Tou xaptopulakiou o€ axéan
HE TG NponyoUHEVEG EKTIHNOELG.

To AekéuBpro 2012, n Tpdneda tng EAMG60¢ 6ploe, BAOEL eKTUATEWCG TNG, TIG KEPaAalakEg avaykeg tou Ouihou og
€4,6 810. €wg 10 2014. Ot onpavikdtepol kivbuvol mou dUvavtat va eNnpeacouy TG avaykeg avakepaiatonoinang
¢ Tpanédng eivat: (a) 1o SuopEVES olkovopikd NeplBAMov otnv EMGSa nou pnopeil va obnynaoet (i) og no dueon
endeivaron TG NoldtNTag Tou davelakoU xaptoPuUAaKiou og oxEaon Pe ekelvn mou Npo€BAene n ave€dptntn dlayvw-
OTIKN PEAETN OXETIKA WE TO XAPTOPUAAKLO Twv eyxwplwy daveiwv tou Opihou nou dlevepyhBnke and tnv BlackRock
Financial Management Inc. («BlackRock») («blayvwotikh peAétn BlackRock»), Bdoel tng 6éopeuonc nou avélaBe
n Tpaneda ing EA@S0¢ oto nAaioto tou MNMpoypdupatog wote va dlaopaiioel 6Tl ol EAMANVIKEG Tpaneleg eival enap-
KWC Kepahaonotnpéveg Kat (i) oe pewwpéva anoteAéopata, npo npoBAéwewy, otnv EAAGSa, kat (B) 1o aotabég
SleBvég nepBAMov, To omoio pnopel va 0bnyhoel oe xapnAdtepa and ta npoBAendueva kEPSN and Tig Buyatpikeg
G Tpanedag oto e€wTepPIkO. Akdua Kat av n Tpdneda apxikd eNTUXEL TO EAAXIOTO anattoUpevo 6pLo yia To delkin
KEPAAALOKNG eNApKeLag, dnwc autdg kabBopietat and nv Tpdnela tng EAAGSOG, ot avwtépw Kkivouvol evoéxetat va
0b6NyhOoUV PETayEVEDTEPA OE AVAYKEG AVIANGNG MPOoBETwY KEPaAaiwv.

00pog eivat unoxpewpévog and TG eNonTKES apxEG otnv EANGSa Kal g undAotneg Xwpeg drou €Xouv ENOMTEU-
oueveg dpaatnpldtnteg va dlatnpel enapkn kepdAala. Onou éxouv enonteudpeveg 6pacTNELOTNTEG O AMEG XWPEG
¢ Eupwnaikng OwovoptkAg Meptoxng (European Economic Area, "EEA”), Ba undkewvtal oe KeaAalakég anatti-
o€lg nou npoadlopidovial anéd v EAANVIKA enontikh apxn, EKTOG and xwpeg énou undpxouv enonteudueveg Bu-
YATPIKEG, OMOU Ol KEPAAQLAKEG anarthoelg entBaAAovtal kat npoablopidovial anod TG Katd TONoUG EMOMTIKEG APXEG.
H Tpdneda eniong undkeltal o€ KEPAAALAKEG ANATNTELG KAl ANAtNOELG OXETIKA PE TN PEUCTOTNTA, OE XWPEG OMou
€X€L unokataothuata, nepthapBavopévwv xwpwv evidg ng EEA. H Tpdaneda, ol enonteudpeveg Buyatpikég kat ta
unoKatactEaTd g evoéxetal va dlatpéxouv Tov Kivbuvo va unv €xouv eNapkh KEPAAQL yla va Ikavonoltoouy TIG
€AAXIOTEG ANAUTNOELG OXETIKA PE TNV KEPAAALOKN €MNAPKELD KaL TN peuotdtnta. EmnpoaBeta, elvat mBavo autég ot
eAdx10TEC KEPAAALOKEG anattnaelg va auénBoulv oto péAov h ot péBodol unoAoylopoU twyv dlaBéaiuwy kepaiaiwy
pnopel va tpononowinBolv. AvtioTtoxa, oL anattoELg OXETKA PE TN peuotdtnta pnopei va ylivouv avikeipevo evde-
Aexéotepng napakoAouBnaong kat autd pnopei va enBapuvet Tig avaykeg tou Opilou yla peuatdTNTa OTIG NEPLOXES
onou dpaotnplonotetat.
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0 Opwog ouppeteixe oto PSI kal w¢ anotéheopa, katéypaye ¢npieg anopeiwong oTo XapTOQUAAKIO OUOAGYwWY
EMnvikoU Anpoaiou kat og avela Uyoug €4,8 610. 10 2011 kat npdabeteg (nuieg UWoug €288,3 ekart. 10 2012. Autd
eixe wg anotéAeopa o delking kepahalakng endpkelag tou Opidou va unoxwpnaoet nv 31 AekepBplou 2011 katw
ano 1o eAaxtato 6plo Tou 8% 010 5,4% kat n Tpdneda va {nthaoel xpnuatoddtnon and 1o TXE. Apxikd n Tpdaneda éAa-
Be ano6 1o TXZ, 1o Mdio 2012, névte oelpég opoAdywy tou ETXE, Av&ewg 2018 €wg 2022, suvolikng aglag €1.9 blo.
kat 1o AeképBplo 2012 éhaBe ennAgov TpeLg oelpéG opoAdywy Tou ETXE AnEewg 2022 €wg 2024, ouvolikng aglag
€1.0 610. wg npokataBoAn €vavil CUMKETOXAC TOU OTo NPOYPAPKA KEPaAalakng evioxuang tou Opidou, duvduel Ing
ané 28 Mafou 2012 XUuBaong Mpogyypapng petagu tng Tpanédng, tou TXE kat tou ETXE («Z0uBaong Mpoeyypa-
©NG»), dnwg TpononothBnke Kat kwdikonoBnke v 21 AekeuBpiou 2012. Ot npokataBoAég autég augnoav Tov
Selktn kepalalakng endpketag tou Opidou tnv 31 AekepBpiou 2012 og 9.5%. To TXL, emnpoaBétwg, xopnynoe oTiq
21 AekepBpiou 2012 BeBaiwon oty Tpdnela ét deopeletal va napdoxel Npdabetn peuctdtnta Uyoug €1,6 810,
epooov anautnBei, wote va KaAuPBoUv ot kepahatakég avaykeg Tou Opidou Uyoug €4,6 610.., 6NwG €xouv NPoadl-
oploBei and tnv Tpdneda ting EAAGSOC, Kat n unoxpéwah tou auth oxuel péxpl tnv 30 Anpiou 2013. 21ig 24.4.2013,
uneypden n napdtacn g SlapKeLag WoxUog Ing w¢ dvaw unoxpéwang Tou TXE nou npokUntel and tnv XUuBaon
Mpoeyypapng yua tnv 30 louviou 2013.

Tnv 31.12.2012, 0 Opthog dlatnpoloe Seiktn Kuplwv Baoikwv 16iwv Kepahaiwy (EBA Core Tier 1) (0o pe 8,5% kat
Aeiktn Kepahaiakng Endpkelag ioo pe 9.5% nou ntav uwnAdtepo tou opiou 8% nou opidel n Tpdnela tng EANGS0G
yta 10 Aeiktn Kepahawakng Endpkelag. ZupnepthapBavopévng tng GUVOAMKNG KEPAAALOKAG gvioxuong and to TXZ
nooou €4,6 810., ING ouveloPoPAg TNG EUNopIkNg, Kat Tou PETaTpEWou opoAoylakoU Uywoug €150 ekart., ot ev Adyw
Seikteg dlapoppovovtal o 13,7% kat 14.4% avtiotowxa. Me tnv Mpda&n 13/28.3.2013 tng ExteAeotikhg Enttponng ing
Tpanedag ting EMGdog oplotnkav véa eAdxiota 6pla detktwv nou givat ag 1oxu and tnv 31.3.2013. Ta ev Adyw 6pLa,
nou Ba NPEMEL va tkavoroloUval 0€ atoptkh Kat evornonpévn Baon, eivat 6% yia tov deiktn KUpuwv Baowkwv 16{wv
Kepahaiwv (Core Tier 1) kat 9% yia tov EBA Core Tier I. Aev anokAeietal dpwg n Tpdneda g EAAGSoc¢ va Beonioel
auoTNPOTEPEG KEPAAALOKEG ANATNOELS yIa TG EMNVIKEG Tpdneleg, ondte Kal oL avaykeg Kepaiaiwyv tou Opilou
prnopel va augnBouv.

Onoloabhnote ano toug napandvw napdyovieg Pnopel va odnynaoel o€ avaykn yla NEPLOCOTEPA KEPAAALO Kal au-
€haelg kepaAaiou yia tov Opwno. Edv o Ouhog dev pnopéaet va ouppopwBel pe onotadhnote tétola véa anaitnon
aviAWVTag KEPAAala anod TG Kepaialayopeg, unopel va xpelactel va avadnthogl npdabetn xpnuatodotmon Peow
KPaTKNG othptEng n/kat va napéuBel n Tpdnela tng EANGS0G pe anotéheopa va augnBei n niBavdtnta ot pétoxol va
UMNooToUV MNEPLOPLOMO TWV BIKALWHATWY TOUG /KAl ONPAVIIKEG ANWAELEG OTNV ENEVOUON TOUG.

Apvnuikd anoteAéopata oTi¢ ACKNOELG Npodopoiwang akpaiwy Kataotdoewv tou Opidou pnopei va €xouv
apvntikh enibpaon oto K60T0¢ Xpnpatod6tnong Kat ouvenwg va endpdoouv apvnTikd ota anoteAéopara
Kal TN XpNHAtoolKOVOUIKA Katdotaon tou Opilou.

Aokhoelg npogopo{wang akpalwy Kataotaoewy Nou avaAlouy Tov eupwnaiko tpanedikd KAado €éxouv BNPOCLEU-
Bel kal avapévertal va ouvexioouv va dnpoaotevoviat anod €Bvikoug kat diebvelg enontikoUg gopels. Le nepintwon
NePATEPW ANWAELAG EUNOTOOUVNG NPOC oTov Tpanediké kKAado and tn dnpoactonoinon Twv anoteAeoudtwy Twv
Q0KNOEWY MPOCOPoiWwaNG akpaiwy Kataotdoswy e axéan Pe v Tpaneda h 1o EMANVIKO Tpaneiké auotnya h and
TV avtiAnyn otnv ayopd 4Tt 0L AOKAGELG aUTEG Bev elval apketd evieAexelg unopel va éxouv apvntikh enidpaon oto
KOOTOG xpnuatodotnong tou OpiAou kat oUvVENWG, JNOpPEl va £XoUV ONPAVIIKA APVNTIKA €N{MTWON 0Ta anoTeAE0Ha-
0 KaL TN XPNPATOOIKOVOULKA Katdotaon tou OuiAou.
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To k6otog Savelopol tng Tpanédng and tnv ayopd Kat n npéoBaon o€ peuctdtnta KAl Kepaiaia €xouv
apvntika ennpeaoctei and ¢ unoBabpioelg tng motoAnnuikng StaBadpiong tng EAAnvikng Anpokpartiag.

Ané 1o 2009, o EMnvikd Anpdalo éxetl unootel ogipd unoBabpioewy TG NOTOANNTIKAG Tou 6laBaBuiong Kat 1o
2010 unoBaBuicBnke ae uwnAoU Kivduvou. H motoAnntikh StaBaBuion tou EMnvikoU Anpociou peldBnke kat anéd
ToUG TPELG olkoug afloAdynong oe daBdBuion poA ndvw and v xpeokonia, £neta and v evepyonoinon twv
dlatafewv auMNoYIKNG dpdaong ota opdAoya EMnvikoU Anpoaiou eAMAnvikou bikaiou ota t€An @eBpouapiou 2012.
Edkotepa, n niotoAnnukn 6taBaduion tou EMNvikoU Anpociou peddBnke og Enkektikn ABETnon Ynoxp€waong
(Selective Default-SD) and v Standard & Poor's (27 ®eBpouapiou 2012), o€ Meplopiopévn ABETnon Ynoxpéwaong
(Restricted Default-RD) ané tn Fitch (9 Maptiou 2012) kat oe C ané t Moody's (2 Maptiou 2012). ‘Enetta ané v
O0AOKANPWON NG aviaA\ayng twv opoAdywv EMnvikoU Anpoaiou, n Fitch BeAtiwoe v 6taBaBpion og B- v 13
Maptiou 2012 kat n Standard & Poor’'s o€ CCC tnv 2 Maiou 2012. Ev ouvexeia, tnv 17 Mafou 2012, n Fitch peiwoe tnv
niotoAnmukn 6taBabpon tou EAANVikoU Anpociou og CCC Adyw Twv ENKEUEVWV YEVIKWV EKAOYWV.

Tov AekéuBptlo tou 2012 n Standard & Poor’s pelwoe tnv niotoAnntikn StaBdBuion tou EMnvikoU Anpoaoiou og EAY
(Enektikh ABEtnon Ynoxpéwong - Selective Default) énetta and npdokAnon Npog Toug 1BLTEG KATOXOUC OOAS-
ywv 1ou EMnvikoU Anpoaiou va ouppetéxouv otnv Enavayopd, aAd tnv 18 AskeuBpiou 2012 kat PETA TNV oAo-
kAhpwon tng dnuonpaciag Enavayopdg, avaBdaBpuioe tnv pakponpdBeapun notoAnntikh aloAdynan tou EMnvikoU
Anpoaciou katd 6 BaBuibeg og B- kat in BpaxunpdBeoun oe B e otabepn npoontikh, dnAddvovtag étt n avaBdabpuion
ylvetat eni tn Bdoel InG loxuphg anoPactaTkdTNTAg Twv Xxwpwv g Eupwdlwvng va dlacpalioouv Tnv napapovh Ing
XWPAg otV eupwlvn Kat NG 6éopeuang NG KUBEPVNONG va NETUXEL N BNUOCLOVOULKA MPOCAPHOoYA.

Mia unoBdaBuion tng NotoAnntikng afloAdynaong tou EAANVikoU Anpociou pnopel va oupBel Eavd ato péAov, oe
nepintwon nou To Mpdypaupa dev epapuoaBel pe enttuxia n €dv 1o MNpodypapua dev anoPEpeL 1@ MPOoOOKWUEVA
anoteAéapata. AkohoUBwg, 10 KOOTOG Tou KivdUvou yia 1o EAANVIkG Anpdoto Ba au€avétav nepatépw, yeyovog
nou Ba endpoUoe apvNTIKA OTO KOOTOG TOU KIvOUVOU yia TG EMNVIKEG TPANedEC KL EMOPEVWG KaL 0TA anOTEAéTHATd
Toug. Mepattépw unoBabuioelg tng NoToANNTIKAG 6taBaBuiong tou EMinvikoU Anpociou pnopolv va odnyhoouv o
avtigtoxn unoBd&Buion tng niotoAnnukng dtaBdBuiong tng Tpanedng.

H npéoBaon tng Tpané{ng oe kepalaiayopég Kat Swatpane(ikég ayopég e€aprdral ouolwdwe and tnhv
netoAnnukn 6iaBabpon tng.

H apvntkn dnpoatdétnta nou ouvendyetat n unoBAaBuLon tng motoAnnukhg 6taBdBuiong duvatal va ennpedoet du-
OMEVWG TNV EUMIOTOOUVN TwV KaTaBeTy, pe anotéheapa va aughoet tnv e€dptnon tng Tpanédng and tnv Xpnpato-
66tnon tou Eupwoucthpatog. H ikavétnta tng Tpanédng va davelotel oTig KepahalayopEg £xeL NEPLOPLOTEL HpacTika
kat n Tpdnela onpepa eival o NoAU peydAo BaBud e€aptnuévn and v xpnpatoddtnon tou Eupwouothpatog Kat
0lEadNMNOTE NEPATEPW PELWTELG OTNV PakponpdBeaun niotoAnntkn diaBdBuion tng Tpanédng Ba pnopoucav va
kaBuaotephoouv Tnv NpdoBaan tng Tpanédng otnv kepaAalayopd Kat o dlatpanedIkEG ayopEg yla xpnpatodétnaon,
va au€hoouv 1o kKOoToG davelopoU n/kat va neplopioouv g NiBavég SlaBéaiueg nnyég xpnuatoddtnong Npog v
Tpaneda. Eniong, o cuvbuaopd pe tnv entdeivioon twv ouvBnkwv NG ayopds, Ba unopodaoav va odnyhaouv otnv
au&non Twv eNtok{wv Twv opoAdYwY Kat va ennpedaouv dUCPEVWG Ty duvatdtnta Ing Tpanédng va Xpnaotuonot-
noet e€aopalioelg Evavil xpnpatoddtnong.
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H embeivwon tng anotignong twv NEPLOUCIAK@V otoxeiwv e§attiag Twv SUoHEV@OV XpPNHATOOLKOVOUIKGDV
ouvBnkwv pnopei va ennpedoel Suopevwg tn dpactnpidtnta tou Opilou, thv olkovopLkh tou Béon Kat
TG MPOONTIKEG TOU.

H enBpdaduvaon otnv naykdopla olkovopia kat n okovopikn kpion otnv EMGSa ané to 2009 éwg 1o 2012 éxouv
obnynael atnv augnon twv daveiwyv o€ KABUOTEPNCN Kal O€ GNPAVTIKEG HETABOAEG otnv eUAoyn atia Twv xpnuarto-
OLKOVOULKWV MEPLOUCLaKWV aTtoxelwv g Tpanédng. Znpaviko pépog twv daveiwv tou Ouihou og eNXelPNOELS Kal
QUOLIKA Npoowna exouv e€aopalaBel ue Bapn eni akivning neplouaiag, Kvntwv agliv, nAoiwy, NpoBeoulakwy
kataBéoewv Kkal anathoewv. EdIkoTEPa, KABWG Ta oteyaotika ddvela ivat €va and ta KUpLa oTolxela Tou evep-
yntukouU tng Tpanedng, n Tpdneda sival oe peydho BaBuod exteBeévn otig e€eAifelg otnv ayopd akwntwy, €WBIKd
otnv ENada. Ané 1o 2002 €wg 1o 2007, n ¢htnon yla oteyactikda ddvela kat davela xpnpatodotnong akvATwY otnv
EMaba au€hBnke onpaviikd kKupiwg Adyw, Jeta&l AAAwV, TNG OLKOVOULIKNG avANTUENG, TG YElWoNG TwV N0C00TWY
avepylag, Twv dNUoYPAPIKWV KAl TWV KOWVWVIKWY TA0EWY Kal TwV LOTOPIKE XapnAwv enttokiwy atnv Eupwdivn.
Katd 1o t€Aog tou 2007, n ayopd twv oteyadtikwy daveiwv atnv EANAda dpxioe va emnpeddetal and tn geyaAn npo-
0popd akvATWY, Ta UPNASTEPa €MITOKLO KaL TNV ENTAaXUVOUEVN Pelwaon oTo SLaBEapo l0édNUA TWV VOIKOKUPLLDV.
H owobopikn dpactnpldtnta £xet ouppikvwBei pe au€avépevo puBud and 1o 2009. Ot THEG Twv KATOKLWY apxioav
va pelwvovial 1o 2009.n peiwaon ouvexioBnke €wg tov loUvio tou 2012 kat avapévetal va cuvexiaBei 1o 2013 e€attiag
NG NpdaBetng ouppikvwaong tou SlaBéoipou €.000MPATOG Kal 1o UWnAS andBepa og OlaBEaipeg MPog NWANCN Ka-
10lkieg. H andtopun al€non tng avepyiag katd tn BLApKeLa TNG OKOVOUIKNG Kpiong, n onola to 2012 avhABe o€ 23,6%
(and 7.2% 10 2008), enideivwaoe nv katdotaon Kat oL KaBuoTepNoeLg o€ oTeyaoTikd daveta aughBnkav.

Mia pelwon otnv agla twv e€aopaiioswy twv daveiwv o€ enineda katwtepa Tou aveEdPANToU unoAoinou Kepaai-
ou Twv daveiwy, e18Ka ekelvav mou xopnynBnkav ta €tn npv v kpion f n abuvapia va napaoxeBel cupnAnpw-
datkn €€ao@aAon h n ouvext{duevn KaBodikn mopeia ING EAANVIKNAG olkovopiag N eMbeivaron TV OLKOVOULKWYV
ouvBnkWwv o€ onolovbhnote anod Toug Topelg dpaotnpldtnTag énou ot 0PeAETEG NG Tpanedng dpactnplonotodvrat
pnopel va odnynael v Tpdneda, va npoBel oe npdabeteg NpoBAEWeLG anopeiwong yla Thv KAAUWN MIOTWTKOU
KvbUvou, népav autwv nou nén éxouv evowpatwBel otig ektphoelg g Tpanédng tng EAAdog und 1o duopeveég
oevaplo. H peiwon tng afiag twv e€aopaiioswy pnopei va opeiletal kat otny eMOEVWON TwWV OIKOVOUIKWY cuvBn-
KWV TN EAAGSag h twv ayopwv énou Bpiokovrat ot e€aopalioelg nou éxouv napaoxeBei. EntnAéov, n un avakinon
TWV NPOGSOKWHEVWY MOCWYV and TNV EKNAELOTNPIACN TWV UNEYYUWYV aKIVATWY, KaBWGE Kat n avacstoAn g Slevep-
YELOG MAELOTNPLACHWV Moy éxel eNBANBel and tnv eyxwpla vopoBeaia, evoéxetal va npokaAéoouv {nuieg nou Ba
eMOEVIIOOUV 0UOLAOTIKA TNV €EENEN TwWV EPYACLADV, TA AELTOUPYIKA AMOTEAECHATA KAl TNV OIKOVOULKA Katdotacn
g Tpanédng. Ewdkotepa and v 1 louAiou 2010, oupgwva e 1o 1oxuov vopoBetikd nAaiolo anayopeUetal ota
NOTWTIKA WBpUpata n enioneuon NAsloTNpLacpwy yla anaunoelg pexpt €200.000 pexpr tnv 31 AekepBplou 2013 kat
bev duvartal va dlaopalotel étt n anaydpeucn auth dev Ba napataBei népav g npoavagepBeioag nuepounviag,.

EnnpdoBeta, at€non tng petaBANTETNTAG OTIG XPNUATOOIKOVOUIKEG ayopEG N Buapevelg peETaBOAEG oTnV EUNopeU-
oldTNTA TWV MNEPLOUCLAKWY OToIXelwv Nou Katéxel o Opiog pnopel va duoxepdvel v duvatdtnta tou Ouihou
va anotud kdnowa and ta neplouctakd otoxeia Tou. H afla nou teAikd Ba avaktdrtat and tov Opho Ba e€aptdtal
ano v eVAoyn agla nou Ba npoaobdlopiletal dte Kat unopel va dagépel anpaviikd anod tnv ayopaia a&fa ohpepa.
Meiwon g aglag Twv neplouclakwy otoxe{wv pnopel va avaykdoet tov Outho va avayvwplioet npdoBeteg (npLEG
anopeiwong, ol onoieg punopel va ennpedcouv apvnTika TG §pactnpldTNTES, TNV OIKOVOULIKA B€an, Ta anoteAéouata
Kal NPOoOMTIKEG KABWG Kat ta kepdAata tou Ouihou.
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H Tpane{a evbéxetal va pnv gival o 8€on va Slavépel HEPLOPA 0TOUG KATOXOUG TWV KOWVAWV HETOXWV TNG.

Qg anotéAeopa g ouppeToxng NG Tpanédng oto Exedlo Evioxuong tng Peuotdtntag tng EMinvikhg Owovopiag, n
Tpdneda dev éxel kataBaAAel pepiopata otoug Kovoug IETOXoUG Katd ta £1n nou éAn€av 31 AekeuBpiou 2009, 2010,
2011 kat 2012 ava@opikd pe TG Xphaoelg €1wdv nou €AnEav tnv 31 AekeuBpiou 2008, 2009, 2010 kat 2011 avtictowxa.
EnwnAéov bev €xel KataBAMeL pEpLopa aToug Kowvoug PEToxoug Katd 1o €tog 2012 yia tnv xphon 2011 cuveneia
eMelyewc davepntéwv Kepbwv Katd 1o dpBpo 44a N.2190/1920. Na 6oo didotnpa n Tpdnela cuvexilel va ouppe-
TéXEL 010 OXEDLO, evOéxeTal va unv eival ae B€on va kataBAaMeL pepiopata oToug Kovoug JETOXOUG.

Q¢ anotéAeopa TG ouppetoxng TG Tpanédng oto Ix€dlo XtplEng twv Tpanslwy g EAGdag, 1o EMnvikd An-
pOolo éxel opiogl eknpdowno ato AloiknTtikd upBouUAwo tng Tpdnedag, pe dikalwpa, ota nAaiola tou AlokNTKoU
YupBouAiou 1 étav napiotatal otnv ethota Mevikn Yuvéleuon, apvnolkupiag (veto) eni anopdoewy nou agopolv
otnV NOATIKN peplopdtwy (elte petd and odnyieg tou EMnva YnoupyoU Owovoulkwv h ue 1ia npwtoBoulia), edv
Bewpeltal 61 T€t01a NOATIKN eviéxeTal va dlakvouveUoEL Ta CUPPEPOVTA TwV KaTaBetwv tng Tpdnelag h va ennpe-
doel ouolwdWG TN PepeyyudTNTa Kat tnv opBn Aettoupyla. EmnpdaoBeta, wg andppota ing athplEng nou AapBdvel n
Tpaneda and 1o TXX, o eknpdownog tou TXE ato Aoikntikd ZupBoUAlo tng Tpanédng kat naplotduevog otn Mevikn
YuvéAeuon tng Tpanédng €xet dikaiwpa doknang apvnalkupl{ag eni anopdcewv nou AapBdvovial OXeTtkd Pe
Slavopn peplopdtwy.

Téhog, oe nep{ntwon nou n Tpdnela ekdwoel uNd alpeon PETATPEWYIUES OpoAoyieg oto TXZ cUPpwva WE 10 V.
3864/2010 kat v IMYZ 38/2012, ev Ba duvartat va daveluel PEPIOPA OTOUG KATOXOUG KOV HETOXWV TNG Yid 600
XpOvo upiotavial ot ev Adyw opoloyieg (BA. «Epdoov ekb0Bo0v und aipeon UETATOEWIIEC ooAoyieC ato TXE, evoE-
xetat n Tpdneda va avaykaotel va kataBaMet ugptoua i andboon oToug Katoxou§G XpnUatomoTwiKwy ueowv 1diag n
avaTeENC Katdraéne»).

Katd ouveneia, n Tpdnela evbéxetal va unv eival og B€on va dlaveluel péplopa o€ PETPNTA N g€ GAN YopPh OTOUG
KATOXOUG KOWVWDV PETOXWV o€ BpaxunpdBeopo n/kat peaonpoBeapo opidovta. BAéne eniong evotnta «Meplopatikh
MoAtn» Tou napoéviog Evnpepwtikol Agitiou.

Ow kuBepvnTikéG Kat StakuBepvnTikég napepBAcEL NoU oToXeUOUV GTNV EKTOVWAON TNG XPNHATOOLKOVOHL-
KAG Kpiong eival aBéBaieg kat ouvendyovtal entnAéov Kivdivoug

Ot KUBEPVNTIKEG Kal BlakuBepvNTIKEG MAPEUBATELC MOU OTOXEUOUV OTNV EKTOVWON TNG XPNUATOOIKOVOUIKNG KpPi-
ong Pnopouv va 0dnynoouv Ta XpNUatoniotwtikd Wpupata und auénuévo Nooootd CUPKETOXNG Kal €Aeyxo and 1o
EMNnVIk6 Anpdoto n and GAAoUG PopEeiG Kal MEPATEPW CUYKEVIPWON Tou Tpanedikolu kAadou. Katd tnv naykéopla
OlKOVOULKN Kpion, 8lapopeg KUBEpVNOELG andvinoay oTlG avnouxieg nepl peuatdTNTAg Kat Napoxng NMIoTWOEWY
otnv Nepintwaon Kanolwy tpanedwy PE TNV KPATkonoinon Toug N TN HEPIKN KPATIKOMOINGh Toug A undyoviag autég
oe dladikaoia AUong 1 avakepahatonoinong. Katd tn didpkela ekeivng tng nepldodou, akdpa kat €av ot Ipanedeq
bev kKpatkononBnkav €€ 0AOKANPOU, T0 MOCOCTO CUUKETOXNG TWV PETOXWV QUTWV Twv Tpanedv PEWBNKE Kat ot
pEToxol anwAgoav aia.

AM\ayh tng EAAnviKhAG KuBEpVATEWG A TNG OLKOVOUIKAG TNG NOALTIKAG Pnopel va ennpedoetl Suopevag thy
enxelpnyatkin dpastnpiétnta tou Opilou

H EAnvikn kuBépvnaon ouvepyaoiag nou npoékuye and TG ekAoyeg NG louviou 2012, BlaBEtel KovoBoUAEUTIKN
nAslopneia. H olkovopikh NoAtkin tng kuBepvnoewg ouvepyao{ag eMNBLWKEL TNV EQAPPOYN TWV PETPWV MOU €XOUV
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oupewvnBel ato Mpdypaupa. KaBe enideivioon twv 0IKOVOUIKWY CUVBNKWY N KOWVWVIKEG EVTATELG, Pnopolv va
entaxuvouv v aAhayn KuBepvhaewg M Tnv avaBepnaon Twv NOATKWY tng. Autd pnopel va npokaA€oel aAayn
TNG OLKOVOMLKAG MOATIKAG Kal va SUOXEPAVEL TIG OXETELG E KUBEPVNTIKEG aPXEC Kal va eNNPEACEL TNV EMXEPNLA-
TIKA 6paO0TNPLOTNTA Kal ToV OTPatnyké NpooavatoAlopd Ing Tpanédng, yeyovog nou evoéxetal va ennpedoetl Suope-
V(G Ta anoTeAéoUata, TNV OLKOVOULKA TNG B€on Kat TG Npoontikég NG Tpanédng kat tou Ouihou.

To puBuIoTIKG Kal enonTiké nAaioto tng Eupwnaikhg Evidoew¢ pnopei va neplopicel 10 0lKOVOHLKG nepL-
BaAhov Kat va ennpedoetl apvntuikd 1o nepiBaiiov Aettoupyiag tng Tpanédng

To Eupwnaikd KowoBoUAwo ene€epyddetal 6Uo ox€Bla KavovIopWyY avapopika atnv OLKOVOULKN dlakuBEpvnon,
OUYKeKpPLUEVQ: a) évag Kavoviopog nepi augnuévng napaxkoAoUBnang kat afloAdynong twv oxediwv twv npolnoAo-
YIOHWMV TWV KPATWV PEAWV TNG Upwldvng 1iwg ekeivav nou unokewvtatl oe dladikaoia eAéyxou Adyw au€npévou
eMelppartog B) évag kavoviouog nepl evioxupévng enonteiag Twv Kpatwy PeAwy TG Eupwdvng nou avilpetw-
niouv 0oBapd owovoulkd npoBAnuata n attolvial oikovoplkhg BonBelag. Ta dUo oxédla Kavoviopwy elodyouv
dlatagelg yla au€npévn enonteia g GNPOCLOVOULKAG MONTIKAG Twv Kpatwv. Alvetal geydAn €ugacn oTo KPLNpLo
nepl xpéoug tou Zuppwvou 2taBepdtntag kat Avantuéng, 6rnou ta kpdtn PJEAN Twv ono{wv 1o xp€og unepBaivel 10
60% tou AEM (Bdon avagopdg unepBaloviog xpéoug tng EE), dnwg n nepintwon tng EANGSog, Ba anattodoe
AAYn PETpwV e akond TN Pelwaon Tou XpEoug Toug otov npokaBoplopévo puBud, akoun edv 1o EMelppa Bploketat
Katw tou 3% tou AEN (Bdon avapopdg tng EE yia 1o éMeupa). Q¢ npoAnntikd pétpo, npoteivetal hia GUyKPLTKA
aflohéynon danavav, n onoia cuvendyetal 6t n eThala avgnon twv danavwy dev Ba Npénel va unepBaivel 1o pe-
oonpdBeapo pubuod avagopdg au&nong tou AEN. Mpoteivetal pia véa o€pd OIKOVOUIKWY KUPWCEWV Yla Ta KPAtn
HEAN TN Eupwdovng: autég Ba evepyonololvtal o xaunAdtepo eninedo eMelupatog kat Ba kKAlakwvovtal otadt-
akd. Av kat bev ennpealouv BpaxunpdBeapa, bedopevou Tou peyéBoug Tou EMNvVikoU dnpdatou xpEoug, Ta PETpa
autd evOEXETAL VA €XOUV WG ANOTEAECUA TOV NEPLOPLOUO TNG BuvatdTNTAg TNG KUBEPVNONG va TOVVEL TNV OLKOVO-
MM avantugn péow danavwv h peiwon tng popoAoyiag yia gakpEg neptodous. KaBe neploptopog g avantuéng
NG EMAnVIKAC olkovopiag evdéxetal va ennpedoel duopevadg ta anoteAéopata Tou Opiou, TNV olkovouikh Tou Béon
KaL TG MPOOMTKEG TOU.

2.2 Kivbuvotr nou oxetiovtat pe tnv petaBAntétnta twv [aykéopiwv
XpnuatoolkovopLlkwy Ayopwv

0°Opthog eival eudAwtog otig cuvexi{opeveg Slatapaxég Kat otn HeTaBAnTéTNTA TWV NAYKOOHLWV XphHa-
TOOLKOVOHIK®MV ayopwvV.

H naykdopia owovopikh avantuén cuvexidetat, aA\a pe dikpotepo puBud and ot naiawdtepa. Eviodtolg, moAEg
anad TG OlKOVOIEG Pe TG onoieg n EANGDa €xel loxupEg e€aywyIkEG OXETELS, NephapBavopévayv xwpwv ing Eupw-
{wvng, ouvexiouv va avipeTwni{ouv ONPAVIIKEG OLKOVOPIKEG BuoxepeLeG. OL MPOOMTIKEG TNG MAYKOOULAG OLKOVO-
piag peconpdBeopa napapévouv duoxepeig kat MoAAEG NpoBAEWeLG yivovtal atnv kaAUtepn NepinTwaon yta oTdotuo
N Neploplopévo eninedo avantuéng tou eyxwplou akaBoplotou npoléviog otnv Eupwnaikh Noptopatkin Evwon.
H owkovopiknh dpaatnpldtnta napapével e€aptnuévn o€ UPNAEG MPOOAPHOCTIKEG PAKPOOIKOVOULKEG MOALTIKEG Kal
UnoKeltal ae Kivduvo Upeong, KaBwg £xel HelwBel katd MoAU onolodnnote NEPBWPLO YO JETPA AVILKUKALKNAG Mo-
ATKAG Kal €xouv NPoKUYeL BNPOCLOVOUIKEG BUOKONEG. Z€ MOAEG aventuyuéveg olkovopieg autol nou Siapop-
MWVOUV TIG MOAIKEG NMou Ba akoAouBnBoUv €xouv dnpodola avayvwpioel TNy avaykn va uloBetnBolv nelyoviwg
a€loMIOTEC OTPATNYLIKEG YLO VA OUYKPAThGOUV To Bnpdoto Xpéag Kat ta unepBaAAovia Snpuoctovopikda eMelupata kat
METEMELTA VA PELWOOUV TO XPEOG Kal Ta eMelppata o€ neploodtepo datnphatua enineda. H epappoyn autv twv
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MOALTKWOV EVOEXETAL VA NEPLOPITEL TNV OIKOVORLKA avAkapwn Ue apvnTikh enidpacn otnv NXEPNUATIKA 6paatnpt-
0TNTa, OTa AETOUPYIKA aNoTEAECHATA, TNV OLKOVOULKN BEon Kal npoontikég Tou OpiAou.

2TIG XPNHATOOIKOVOUIKEG ayopEG oL avnouxieg avékuyav Adyw tng atadlakng dleUpuvong twv neplBuwpiwyv oupBa-
ggwv avialayng Kivdivou aBétnong («CDS spreads») KpaTkwv oOpoAdYwY XwpwV NG VNG TOU EUPW, 0L 0Moleg
eU@Avioav peyaha dnpoctovopikd eMelupata. H au€avéuevn aBeBadtnta Adyw twv peyaAwv ONPOCIOVOPLKWY
eMelpdtwy 0dnynoe ToUG NEVOUTEG va PELWOOUV TIG BETELG TOUG O€ QUTEG TIG XWpPEG. H ouvexi{dpevn peiwon
Twv enevbUoewv evOEXETAL va NEPLOPIOEL TNV OIKOVOULIKN avAkauyn PE apvnTikh enidpacn atnv eNXELPNPATIKN
dpaotnpldtnta, ota Aeltoupylkd anoteAéoPaTa, TNV OIKOVOUIKA KATAoTaon Kal Npoontkég ing Tpdnelag, oupnept-
AapBavopévng NG IkavdTNTAg TNG va Xxpnpatodothael TiG 5paatnpLdTNTEG TG,

Ta Aettoupylkd anoteAéopata tou Opidou 600 and dpactnpldtnteg oty EAAGSa 6oo kat and tg dieBveic dpaotn-
pLOTNTEG Tou ennpedaBnkav ato NapeABov Kat pnopei va ouvexioouv va ennpeddovial oto PEAOV ouotwdwg and
noAAoUg napdyovieg SleBvouc pUoEWC, cUUNEPIAAUBAVOPEVWV TWV MOATIKWV KAl TWV PUBUICTIKWY KIvOUvwy,
TWV oUVBNKWY Twv dnpociwyv olkovopikwy, g dlaBeotudtntag kat Tou kdotoug dviAnong ke@aiaiou, NG peu-
oTéTNTAC TWV NAYKOOHLWY ayopwV, ToU €MNESOU Kal TNG JETABANTOTNTAC TWV TIHWV TWV JETOXWV, TWV TIHWY TwV
EMMOPEUPATWYV Kal TwV €NToK{wy, Twv cuvalaypatkwy aflwyv, ing dlaBectudtntag Kat 1ou kéotoug davelopou,
ToU NANBwpLoPoU, TNG 0TaBePOTNTAG KAl TNG PEPEYYUOTNTAG TWV XPNHATONIOTWIKWY WOpUPETwy Kat AMwv €1at-
PELWV, TNV PuxoAoyia Twv eNevUTWV Kal TNV EPNIoTooUvn TOUG OTIG XPNKATOOIKOVOUIKEG ayopEG M and cuvbuaoud
TWV QVWTEPW NAPAyovIwV.

H aBeBaidtnta nou anoppéel and tnv Kpion xp€oug Twv Kpatwv tng Eupwlwvng niBavév Ba ouvexioel
va €XeL ONPAvVTIKA apvnTKN enidpaon otnv enwxelpnpatikn Spactnplétnta, ota Aettoupylka anoteAéopata
Kal oTNV OLKOVOUIKA Katdotaon tng Tpané{ng.

H ouvexi{épevn enbeiviwoon tou SnNPGCLOU XPEOUC APKETWV XwPWy, oupnepthapBavopévng g EAMGSoc, ng lta-
Alag, ing IpAavbiag, tng lonaviag, tng KUnmpou, kat tng MNoptoyaAiag, pad{ pe tov kivbuvo petddoang o€ GMEG XWPES
G Eupwdwvng, €xel eNbelvaael TNV naykdopLa otkovopikn kpion. H katdotaon auth, avédel€e eniong €vav aplB-
HO6 aBeBatotntwy oxeTkd pe tn ataBepdtnta kat 1o KUPOG ev Yével TnG Eupwnaikhg Nopopatkng Evawong, ot onoieg
kAlakwBnkav pe tov kivduvo dtdAuong ting Eupwdvng tou 2012.

Edkotepa otnv Eupwdovn napouotdletat au€naon tou neplBwpiou xopnynoewy og ouvbuaoud PE PELWUEVN PEU-
otdtnta Kkat npdoBacn ya xpnpatoddtnon and 1g ayopEs. Ot apvnTikeEG TAoelg endelvaBnkav kat Npokdaieoav
onpavtikég avatapdEelg otig NayKOOHLEG XPNHATOMNOTWTIKEG ayopEg, Adyw tou péBou unoBdaduiong AWV Xwpwv
¢ Eupwdwvng Kat ing dnpoactlovouikng aotdbelag xwpwv onwg n MaAlia, n lanwvia, 1o Hvwpévo BaoiAelo kat
ot HMA, n onola €i®e tnv nwotoAnntkn g ikavétnta va unoBaBuiletat and tnv Standard & Poor's tov Alyouato
Tou 2011. AkoAouBnae unoBaBuion tng lonaviag and tnv Fitch tov lodvio 2012 kat ting MaAAiag ané tnv Standard &
Poor's kat Moody's 10 NoéuBpto 2012 kat Tou Hvwpévou Baokeiou and tnv Moody's 1o ®eBpoudpio 2013 kat tn
Fitch tov Anpiho 2013.

H ouvexilépevn kpion &npdaolou xpéoug otnv Eupwdwvn odhynae o ouUNTATELG Kal GevAPLa NMoU apopouv otnv
€Navapopd Twv €BVIKWY VoUoUaTwy o€ pia h neploodtepeg Xwpeg g Eupwdvng (oupnepthauBavopévng g
EAG60g) A, uné 1Blaltepa akpaieg ouvBNKeG oTNV eyKatdAewn Tou eUpW. H anoxdwpnaon fh o kivduvog anoxwpnaong
ano 10 eUpW p{ag M NEPLOCOTEPWV XWPWV TOU EUPW Kal /M eyKATAAEWWN Tou EUpw w¢ vou{opatog Ba Atav €va
0UOLWdEC YeyovdG Nou Pnopei va €xel onPavIkEG BUCHEVEIC ENNTWGCELG 0TN IKavOTNTa Tou OpiAou va eKNANPUVEL
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TG UNOXPEWOELG TOU KAl ONUAVTIKG apVNTIKG avI{KTumo otnv nxelpnpatikn §pactnpldtnta, ota AETOUPYLIKE anote-
A€0pata Kat v olkovouikn 8¢an tou OpiAou.

KaB" 6An tn &i1dpkela tng eupwnaikng Kpiong Tou dnPOCLoU XPEOUG, Ol NYETEG TwV Eupwnalkwy Xwpewyv emixei-
pnoav va AdBouv pétpa yla tn dlatipnon TNG XPNUATOOIKOVOUIKAG ataBepdtntag otnv Eupwnaikn Evwon kat v
Eupwdwvn. To Mato tou 2010, pad{ pe 1o npwto aitnua g EAAGS0C yla Stdowaon, 1dpuBnke 1o Eupwnaikéd Tapeio
Xpnuatonotwtkhg Xtabepdtntag («ETXE»), pla etapeia dikol okonoU pe kepdAala Uyoug €440 Slo. eyyunuéva
ano ta pén ng E.E., evioAh tou onolou eival n Sla@UAagn g xpnuatonotwtkng otaBepdtntag otnv Eupdonn,
napéxovtag olovoulkh BonBela ota Kpdt péAn g eupwdlvng nou xphlouv BonBeiag. To eBivénwpo tou 2011,
ot Eupwnaiot nyéteg twv KuBepvnoewd cudhtnoav NpdoBeta pétpa Atdtntag, oupnepiaapBavopévwy piag onpa-
VKNG auENCEWC Twv KovBuAiwy Tou ETXZ kat éva ox€6lo avadidpBpwaong tou dnudaotou xpéoug ting EAMGSag. To
YenteuBplo 2012 n EKT avakoivwoe ot htav £101un va napdoxel nANpn otnptén péow vEwv NPoypappdtwy ayopdg
OMOASGYWV YVwoTwV we Apecwv NopopaTikwy uvarhaywy («ANX») ag OAEG TI XWPEG TN EUPWIWVNG Mou eixav
{ntoel NakETo Blaowong Kat eixav AdBet othplEn p€ow npoypappdtwy ano to ETXX kat tov Eupwnaikd Mnxaviopo
Y1aBepdtntag (European Stability Mechanism "ESM’). O Eupwnaikég Mnxaviopdg YtaBepdtntag 1§pUBnke enionua
Tov OktBplo tou 2012 Kkat givat £vag povipog BleBvhG xpNUatonoTwIkOG opyaviopdg nou cupBaiel otn dlatn-
pNoN TNG XPNHATOOLKOVORLIKNG aTaBepdtntag otnv Eupwnaikn Xpnuatootkovoutkn Evwon, napéxoviag npoowpva
othplEn otaBepdTnTag oTig XWPES NG eUpwdvng pEow duvatdtntag daveloddtnong pe noad Uwoug €500 dia.

Aev pnopel va unapel kapia daBeBaiwon 61 1a pétpa autd Ba enutdxouv t ataBeponoinan NG okovopiag g
Eupwdlwvng. Onowadnnote nepattépw endeivaon NG 0lKOVOULIKNG Katdotaong otny Eupwdwvn eviéxetal va €xel
ONUAVIIKN €N{NTWoN oTNV ENXELPNPATIKA 5pactnELdTNTa, 0Ta AETOUPYIKA ANOTEAECHATA KAl TNV OLKOVOULKN BEan
10U Opiou, edopévng tou ouclwdoug €kBeong Tou atnv olkovopia g Eupwdwvng.

0 ‘Opwhog ektiBetal oe KwvdUvoug nou avupetwni{ouv GAAa XxpnparoniotwTika 5pUpata ta onoia eivat
avtioupBaAlAbpevoi tou

0'Opthog cuvaldooetal ouoTNATIKA PE GAAOUG POPEIG TOU XWPOU TWV XPNHPATOOLKOVOULKWV UNNPECLWY, CUUME-
PAaPBavopévwy Twv XpNPAToTWVY Kat dlapecoAaBntwv, egnopikwy Tpanedwy, eneviutikwy tpanelwy, agolBai-
wv KePahaiwv kat Kepahaiwv avtiotdduong Kivduvou (hedge funds) kat AMwy Beopikv neAatdv. Ot N€ceLg ya
TNV NApoxn NIOTWOEWY 0 KPATN PUnopel va ennpedoouy Ta EMNVIKG XpNUatoniotwika 1dpupata, neplopidoviag
TG XPNHATOB0TIKEG TouG SpaaTNPLOTNTEG Kal anoduvapwvovTag Thv KEQAAaLakn Toug endpkela Adyw NG Pelwong
¢ ayopaiag aflag Twv Kpatkwy Kat AAMwv enevbuoewy ataBepol €l00dhuatog. AUTEG oL avnouxieg wg Npog
TNV PEUCTOTNTA ENNPEACAV APVNTIKA Kal Pnopel va cuvexioouv va ennpealouv apvnTKA TG XPNUATOOIKOVOULKES
OUVOAAOYEG PETalU TV XPNHATONIOTWTKWY WBpUPdTwy yevikd. Tuxév npoBAnuatiopdg h nepéAeuon o abuvauia
EKMANPWONG UNOXPEWOEWV VA XPNHATONLOTWTIKOU 1OpUHaTog evOEXETAL va 08NYNCEL € onuavtika npoBAnuata
peuatétntag kat {nuieg h neptéheuon oe aduvapia eknAhpwaong and dAAa xpnuatonotwtkd WpUuata, KaBwg n
EMMOPLKA KAl OLKOVOULKN EUPWOTIA MOADVY XPNUATONOTWTIKWY W&pUHATwy evoéxeTal va elvat otevd ouvedepévn
AGYW MIOTWTIKWY, EPNOPIKWY CUVAAaYWV, ekkaBapioewd h dAAwv oxéaewv. MOMEG and TG cuvhBELG cUVaAa-
YEG TG onoleg ouvantel n Tpaneda, tnv ekBETouv og onPaviikd MOTwtko kivouvo, og nepintwon aduvapiag eknAn-
PWONG UNoXpewaswy and kKanolov and t1oug onPavitkoUg aviloupBalopévoug Tng. AKOPN Kat n avitAnnth €ANeL-
N AWOTOANATIKNAG IKavOTNTAG N EPWTNOELG OXETIKA PE €vav aviloupBaAduevo evoéxetal va odnynaoet v ayopd o€
niéoelg peuototntag h ¢npieg N neptéAeuon oe katdotacn aduvapiag NAnpwuwy v Tpdneda h AAEG talpieg Tou
Opidou. EntnpdoBeta, n niotoAnntkn ikavdtnta tng Tpanédng evoéxetal va endevwBel 6tav yia TG e€aopaAioelg
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nou KaTtéxel bev pnopel va enoneloel p€Tpa eKtéAeong h n peuatonoinon yivetal og TWEG Mou Sev enapkoulv yla v
avaktnon Tou GUVOAIKOU noooU Tou daveiou N NG ekBéoewg ota napdywya. Tuxdv nepiéheuon og aduvapia ex-
NANPWONG TWV UMOXPEWAOEWY and Kanolov and toug oNPAvItkoUg XpNKATonotwIkoUg avilouuBaiduevoug Ing
Tpanedag, h npoBAApATa peucTdTNTAG OTOV TOPEA TWV XPNUATOOIKOVOULIKWY UMNPECLAWV, YEVIKE, Ba pnopodaoav va
€XOUV 0UCLWON duopevh avTIKTUNO TNV EMXEPNUATIKA pacTNPLOTNTA, OTNV OLIKOVOULIKA KATAoTaon, 01a AEToupyL-
kG anoteA€éopata, OTIG MPOONTIKEG Kal otnv Ke@ahatakn B€on tng Tpanédng.

2.3 Kivbuvol nou ocuvbéovtal e tnv enxelpnpattkh Spactnpiétnta tng Tpanedag
eKt0¢ EANGSag

0 Opthog éxel onpavukég Siebveic Spaoctnpidtnteg ektd6¢ EANGSog pe cuvénela va ektiBetal o€ Kivbuvo
SuopevAV NOMTIKGWY, KUBEPVNTIKWV N OLKOVOULKWV eEENIEEWV OTIG XWPEG AUTEG.

Mépav twv dpactnplothtwy tng otny EAMGSa, n Tpdneda €xet hdn anuavtikh napouaia atnv Kunpo, tn Poupavia,
™ BouAyapla, tn ZepBia, v Mponv MouykooAaBikn Anpokpatia tng Makedoviag («MTMAM»), KaBwg Kal o€ AMeG
avantuoolpeveg olkovopieg. Katd v 31.12.2012, ot dpactnpotnteg tou Ouidou otnv N.A. Eupwnn aviinpoow-
nevouv 10 21,5% twv npocappoouévwy daveiwv Tou, GUVOAIKoU Uyoug €45,1 610., évavtl nocoatou 20.4% katd v
31.12.2011 kat 10 27% 10 KaBapou enttoklakou addou tou Opidou yia n xphon 2012, évavit avtiotoixou NocoatoU
22,9% ywa tn xphon 2011.

Ow 6paotnplotnteg tou Opidou otnv N.A. Eupwnn eivat ekteBelpéveg otov kivduvo BUGHEVLIV MOATIKWY, KUBEPVNTL-
KWV N 0IKOVORLKWV eEEAIEEWV OTIG XWPEG aUTEG. ENtnAgov, oL meploadtepeg xwpeg ektdg EAMAdog, 6mou dpaatnpt-
onote{tat 0'OpIAog, eival «avadudpeveg okovopieg», ol onoieg aviuetwnilel dlaitepoug AeltoupylkoUg KivdUvoug.
Ow napdyovteg autoi Ba pnopoUdoav va €Xouv OUCLWOELG APVNTIKEG ENMTWCELG OTNV EMNXELPNPATIKA dpactnpldtnta,
OTNV OLKOVOULKN KATAoTaoN Kal 0Ta AEtoupyikd anoteAéopata tou Ouidou. EnnAéov, n dpaatnpidtnta tou Opi-
Aou atnv NLA. Euponn tov ekBEtel oe auvalaypatikd kivbuvo. Tuxév unotiuynon twv voplopdtwy, ota onofa ot
Buyatpkég Tou Opidou atnv NLA. Euponn anoktolv 1o €1.068npd toug h anotpolv 1a NEPLOUCLAKE ToUG oTolXEla,
0€ OXEON PE TNV TP TOU €UpW, evOEXeTal va enNnNPedoel SUOPEVWG TNV OLKOVOULIKA KaTAaTaon Kal Ta AELTOUPYLIKE
anoteAéopata tou Ouidou.

H npdopatn kpion xpéoug otn Kinpo Kat ta npoBAnpata Biwapdtntag nou aviipetwnidel o xpnyatont-
OTWTIKOG TNG TOHEAG, Ol ENNTWOELG ThG onoiag Sev gival Suvatd va npoobloploBolv dueca kat pe akpi-
Bewa éxeL Snpoupynael éviovn aBeBaidtnta yua tg SiapoppoUpeveg ouvBnRkeg Kal eviéxetal va endpdaoet
apvntika tn Spaotnpiétnta Kat ta anoteAéspata tou Eviaiou Opidou

Y1g 25 Maprtiou 2013', n Eupwnaikn Enttponi kKatéAn€e og oupgwvia ge v KuBEpvnon g KUMpou, OXETIKA pe
€va NPOYPAMMA HAKPOOIKOVOUIKAG MPOCAPUOYAG, WE OTOXO TNV anokataotacn tng BlwaoludtnTtag Tou Xpnuatont-
oTwTkoU Topéa Kat nv e€uyiavon twv dnpootovoukwy PeyeBwv yia ta endpeva €n. Q¢ pépog autoU Tou npo-
ypduuatog, n Kunpog Ba AdBet mood Stdowong €10 610.2 kat 0o and 1i¢ peyaAUtepeg tpdneleg g Kunpou, n
CYPRUS POPULAR BANK kat n TpaneZa KUnpou Ba avadlopyavwBouv, pe anotéAeopa tn dladikacia e€uylavang
¢ CYPRUS POPULAR BANK kat tnv anoppdgnon tng and v Tpdnela Kunpou. Ebikotepa, 10 npdypapua auto
éxel w¢ otéxo va e€aapalioet 0T eival eyyunpéveg OAeg ol katabBéoelg kdtw twv €100.000, 0 XxpNUATONIOTWTIKOG

! htto-//www.eurozone.europa.eu/newsroom/news/2013/03/eg-statement-cyprus-25-03-13/
2. http://eurozone.europa.eu/newsroom/news/2013/04/eurogroup-statement-on-cyprus-12-04-13/
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Top€ag Ba ouppIkvwBEL, €101 OTE TO NOCOOTO TOU £YXWPLOU TPAneikoU Touéa Ba pBdacel 1o péoo dpo NG Eupw-
nakng Evwong éwg 1o 2018 kat n napakpdnon @opou KepaAaiou Kat N OPOAOYIKOG GUVTEAEOTNG €l0OONUIATOG
Ba au€nBel. EntnAgov, oL KUNPLaKEG apxEC €xouv BeopeUBEl OXETKA TNV €viaon Twv NPOoNABELY TOUC OTOUG TNG
dnpoatovopikng e€uylavong, tig dlapBpwtikeg petappuBuioelg kat 1§ Wiwtkonownoelg. H Kunplakh Anpokpatia
katn Eupwnaikn Enttponn, oe ouvepyaaoia pe tnv Eupwnaikn Kevipikn Tpdneda (EKT) kat 1o AeBvég Nopopatikd
Tapelo (ANT), cupgdvnoav Kat apxhv o€ éva pvnudvio ouvepyaoiag (M) yua autd 1o npdypapua otig apxég Anpt-
Alou 2013, 10 onoio eivat npog whgon and v Kunplakh BouAh.

Qg pépog tou npoypdupatog tng Kunpou, n CYPRUS POPULAR BANK tiBetal oe diadikaaoia e€uyiavong pe anoté-
Aeopa va unootolv {npieg oL kataBeteg dva Twv €100 xIA., kat 6oov agopd tnv Tpaneda Kunpou ot kataBeteg avw
twv €100 x\. guppeTéxouy oty dldowaon NG Pe aviaAhayn PEPOUC Twv KataBEéoewy Toug Pe PETOXEG aTa nAaiota
NG avakeaiaonoinang ng. Ta avwtépw yeyovota ynopel va odnynoouv o€ ekpon kataBéoewy 6tav apBouv ot
é\eyxol kepaaiou.

Y1¢ 31 AekepBpiou 2012, n kunplakn Buyatpikn tng Tpanédng "Alpha Bank Kunpou Ltd", eixe kaBaph agia evep-
ynTkoU Uyoug €505,3 ekat. kat kataBéoelg Uwoug €2.600,7 exat. TG 31 AekepBpiou 2012, n kKunplakh Buyatpikn
g Epnopikng, "Epnopikn Tpdneda Kunpou Ltd", eixe kaBaph a&la evepyntikol Uyoug €57,0 exat. kat kataBéaoelg
Uyoug €216,6 ekat. To cUvoAo twv daveiwy yia 11¢ wg dvw etalpieg avépxetal o€ €4.163,0 exat. tnv 31.12.2012 kat
avunpoowneUel 10 7,5% tou auvohou Twv daveiwv tou Eviaiou Opidou katd v (la npepopnvia. To kaBapd €0o0bo
ano 1KoUG OUVOAIKA yla TIC avawtépw etalpieg avépxetal og €145,7 ekat. Kat aviinpoowneUel 10 8,3% oe eninedo
Eviaiou Opidou tnv 31.12.2012. To olvolo twv kataBéoewv tnv 31.3.2013 avhABe og €2.604 ekat. yua 1§ wg dvw
etalpieg évavti €2.819.5 ekat. tnv 31.3.2012, napouactddovtag peiwon g tagng tou 7,6%. To aUvolo Twv KataBéoewy
yla I w¢ dvw etatpieg v 31.3.2013 aviinpoownelel 10 6% Tou ouvVOAoU Twv KataBéaswv Tou Eviaiou Opidou evd
v 31.12.2012 avunpoowneue 10 7%.

H Alpha Bank Kunpou Ltd, nepi\apBdavetal atov ave€dptnto dlayvwotikd €Aeyxo Mou BlevepynBnKe yla TG Ku-
nplakeg 1panedes. O dlayvwotikag €Aeyxog anotehoUoe PEPOG NG afloAdynaong tou TpanedikoU cUCTAPATOG TNG
XWpag, Petd and oxeukod aitnua nou unéBaie n kKuBEépvnon KUnpou yla tn xpnuatodotikh tou othptEn and 1o
AeBvég Nopopatikd Tapeio, tnv Eupwnailkh Entponn kat tnv Eupwnaikn Kevipikn Tpaneda. Ta anoteAéopata
Tou SlayvwoTikoU eAéyxou, 0 onoiog €xel otdxo, PETaEU dAAwY, Tov KaBOPLoPO TV KEPAAQLOKWY aVayKWV Twv
Tpanedv NoU CUPPETEXaV aTov ev AOyw €Aeyxo, Ye Bdon éva Baaiko kat €va Akpaio oevdplo yia ta endpeva tpia
xpovia, dnpoactonohBnkav v 19n Anpkiou 2013. Ta anoteAéopata yia tnv Alpha Bank KUnpou Ltd &eixvouv étin
Tpaneda dev xpetaletal emnAéov KepdAala yia 1o Baolkd Levaplo, eV ol KEQAAQLaKES TNG anNattnoeLg yla To akpaio
oevdplo elval €149 ekat. kat extpvial wg daxelpioes. H Epnopikh Tpdneda Kunpou Ltd Sev ouppeteixe atov
SLayvwoTIKO EAEYXO.

Ot ouveneleg and v epappoyn Tou VEoU KABECTWTOG OTNV KUMPLAKA OKOVOW(a Kal To XpNHATonoTwikd oUotnua

g Kunpou kaBwg kat 1o péyeBog tng Upeang nou autd Ba enupépet dev unopouv va npoBAe@BoUv eni Tou Nnapd-
VIOG KAl EVOEXETAL VA ENNPEACOUV SUOHEVWG TNV XPNHIATOOIKOVOULKN KOTAoTaon Kat ta anoteAéopata tou Opidou.
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2.4 Kivbuvol nou cuvbéovtal e tnv enixelpnpatikn dpaoctnplétnta

To EAAnvIké Anpéato €xel tn duvatdtnta va aoKei Kat agKei onpavilkn enppon o€ CUYKEKPLHEVOUG TOHEIG
tng Aettoupyiag tng Tpanédng.

To EMnvik6 Anpdoto katéxel dueoa 1o ouvoro Twv 200 ekat. dveu wnpou, un petaBiBdoipwy kat e€ayopdoipwy
MpovoutoUxwv Metoxwyv, nou éxel ekdwael n Tpdneda oUppwva pe 1o N. 3723/2008, yia tnv evioxuon tng peuotod-
nTag ing EAANVIKAG okovopiag. H duean ouppetoxn tou EAANVikoU Anpooiou otnv Tpdneda napéxet ato EAANVIKG
Anpoolo, petagl dMwyv, dikalwpa Yneou otn [Mevikh ZUVEAEUON TWV MPOVOUIOUXWY HETOXWY Kal SloplopoU K-
npocwnou oto Alokntiké XupBoUAo tng Tpanédng, o onoiog éxet dikaiwpa apvnolkupiag otn AMyn anopdoswyv
HE OTPATNYIKG XAPAKTNPA, h anopdcewy e TG onoieg YETaBAAETAL 0UCLWHWE N VOULKA, N N XPNHATOOLKOVOUIKA
katdotaon g Tpan€dng Kat yla tnv éykpion Twv ono{wv anatteftat and@aocn g YEVIKNG GUVEAEUONG TWV JETOXWY,
N andgaocn yla i dlavoun PEPLOPATWY Kal TNV NOALIKA napoxwyv npog tov [Mpdedpo, tov AleuBuvovta XUpBouAo
Kat ta Aond péAn tou AoikntikoU XupBouAiou, kaBwg Kat Toug MevikoUg AleuBUVTEG Kal TOUG avanAnpwréG Toug,
pe andpaon tou Ynoupyou Owkovopikwy, h epdoov kpivel 6T n andpacn auth duvartal va BEaet og kivouvo ta aupy-
PEPOVIa TwV KataBetv, h va ennpedoel ouolwdWE TN PePEYYUSTNTA Kal TNy eUpuBun Asttoupyia tng Tpanédng.
0 eknpdownog tou EMnvikoU Anpoaiou €xel eniong eAeUBepn npdaBaon ata BBAla kat otowxela, oug ekBEeLg
avadldpBpwang kat Blwodtntag, ota ox€d1a yia PeoonpdBeapeg avaykeg xpnuatodétnong tng Tpanédng, kaBwg
eniong kat og atowxeia nou apopoulv 1o enNinedo NAPOXNE XOPNYNCEWYV OTNV MPAYUATIKA OLKOVOIa.

Mépa twv avawtépw, ato nAaiolo tou Mpoypduuatog, 1o EMnvikd Anudaoto avélaBe pia oelpd deopeloewy, anévavit
otnv Eupwnaikn Entponnh, wg npog g und avadldpBpwan eMnVIKEG TpAnedeq, Petalu twv onoiwv eivat kat o bt-
oplopég Enapdnou MapakorouBnong g Atadikaaiag (epeghg o «Enitponog»), o onoiog evepyel yla Aoyaplaoud g
Eupwnaikng EnponAg kat €xel wg otexo Th CUMHOP(GWGN NG Tpanédng Kat Twv Buyatplkwy NG HE TG avWTEPW
deapeloelg (BA. avalutikd evotnta 3.12.3 MpakTtikég Tou AlolknTikoU YupBouAiou) ot onoieg loxUouv Katd Ty nepiodo
Tou oxeblou avadiapBpwang nou Ba cuppwvnBel kat Ba eykpBel pe v E.E. (BA. avautika evétnta 3.11 MpoBAEWELg
A eKTUNOELG KepOwv) eKTdC av AMwG NpoBAEneTal oty andégacn tng AleuBivoewg Aviaywviopou tng Eupwnaikhg
Enutrponng pe tnv onola Ba eykplBel 1o npog unoBoAh oxéblo avadlapBpwoewg ing Tpanédng. Edikdtepa, o Enitpo-
nog Ba ivat enpopTiopEvog Pe TNy NapakoAouBnaon g cupudp@wong Ing Tpanédng pe 1o dikalo Twv avwvipwy
etalplv (N. 2190/1920), tig buatdelg nepl etalplkng dlakuBEpvnong Kat 10 Aotnd KavovioTiké nAaiolo nou SLénel g
Tpdneleg kal Ba enBAEneL v epappoyn Tou oxediou avadidpBpwang Kat tTnv opyavwtikh douh tng Tpanedng npo-
Kelpévou va dlaopalilel 61l ot HleuBUvoElg EwTEPIKOU eAEyX0U Kal dlaxeiplong KivdUvwy eivat NANpwE aveEaptnteq
ano ta epnoptkd biktua. O Enitponog uvartat va napiotatal oug ouvedpldoelg g Entponng EAéyxou kat Awaxeipt-
ong KwvdUvwv w¢ napatnpntng, va napakoAouBel 1o eThalo NAGvo ec0wTtepikoU eAEyxou Kat va ¢ntd ennpOoBeTe
€PEUVEG, va AauBAveL yvon 0wV Twv eKBECEWY TV 0pyavwyV E0WTEPIKOU eAEyxou TNG Tpan€dng, kat va oudntd
Je onolodnnote eAeyktn. Eniong, o Enitponog Ba napakoAouBel Tig epnopikég Npaktikeg tng Tpanédng, pe Wlaitepn
€UPacn oTNv MNOATIKN NAPOXNG MOTWOEWY Kal kataBéaewyv. ['la 1o Adyo autd, o Enitponog Ba napiotatat otig ouve-
dplaoelg AWV TwV ENTPONWYV NAPOXNG MIOTWOEWY TG Tpanédng wg Napatnentng, Ba napakoAouBel tTnv avdntuén
ToU bavelakoU xaptoPuAakiou, Ta 6pla twv daveANMTWY, TIG OUVAAAYEG Pe auvdedepéva pEpN kal GAAa cuvapn
Béuata. Ba éxel eniong NpdoBacn og 6Aa ta oxetkd apxeia kat dikaiwpa va oudntd pe avaAuTéG NIOTWOoEwV Kat di-
axelplong Kwvouvwv. O Enitponog Ba napakoAouBet, eniong, tv noAttikh dlaxelplong Twv SIKAoTKWY dlaPopwV TG
Tpanédng. Q¢ anotéAeopa, n autovopia tng dloiknang tng Tpanédng Ba unodkettal oe entnAéov napakoAouBnon kat
KAMOLEG aNOPACELG TNG eVOEXETAL va NePLOPLOTOUV, Adyw Twv appodlothtwy nou avatiBevial otov Enitpono.

To EM\nVIKO Anpdato dlatnpel oup@EpovIa Kat o€ AAa EAANVIKA XPNPATONIOTWTIKA 18pUuata Kat evolapépov yla
TV EUPWATia Tou EAANVIKOU TpanedikoU ouoTAPATOG Kal AAAWY TopEwy BpacTNPLOTNTAG €V YEVEL KAl AUTd Ta OUW-
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@é€povia pnopei va pnv euBuypappidoviat névia pe 1a eYnopka oupgépovia tou Opihou h twv petdxwy autoU. Mia
evepyela nou unoatnpidetal and 1o EMnviko Anpdato evbéxetat va pnv eivatl npog 1o cupEpov Tou Opidou A twv
HETOXWV TOU YEVIKA.

To TXX wg pétoxog Ba €xel ouyKekplpéva Sikaiwpara nou apopolv otov Tpono Asttoupyiag tng Tpanédng

To apxwk6 Mpdypapua tou Maiou 2010, Béonioe pétpa avadidpBpwaong, 6nwg t guotacn tou TXE, povadikdg ué-
T0X0G Tou onoiou givat 10 EAAnvikd Anpodoto. O pdAog tou TXX eival va dlatnpnaogtl tn otaBepdtnta 0to EAANVIKO
Tpanedikd oUOTNPA NAPEXOVTAG KEPAAALOKA €viOXUan WE TN HOPPN KOWVWY PETOXWVY N und alpeon PETATPEYIUWY
OMOAOYLDOV, A AANWV PETATPEWIHWY XPNUATOOIKOVOULIKWYV JECWYV, 0TA MOTWTKE 16pUpata nou Aettoupyolv vouua
otnv EAAGSa katdnv ddelag tng Tpdnedag ing EAMGS0og. To Mpdypappa, dnwg onpepa woxuel, kat o N. 3864/2010,
napexouv oto TXY PJEOW TOU EKMPOOWNOU ToU BIKaUATa w¢ PETOX0G 0Ta MIOTWTKE 1dpUpata ota onoia €xel
Seapeutel va ouppetdoxel Péow twv aughoewv PEToxikoU kepaAaiou (BA. evétnta 3.19.3 «Beopikd nAaiolo Aet-
toupyiag ing Tpanédng - Tapeio Xpnuatonotwtkng LtaBepdtntag» Tou napoviog EvnuepwtikoU AgAtiou, yla ne-
pLo0GTEPEG NANPOPOPIEG OXETIKA WE TO TXZ Kal evotnta 6.2.1 «Akalwpata Metdxwv- Aikawwpata TXE wg PJETOXoU
Suvdapet tou N. 3864/2010»).

Y€ OUVEXELD TNG APXIKNG €l0popds otnv Tpdneda and 1o TXX opoAdywy tou ETXE cguvoAkhG ovouaoTtikhg aglag
€1.9 610. 0o Mdio tou 2012, wg npokataBoAh yla th cudpeToxn oty avakepaAatonoinon tou Ouihou duvdapet Ing
YUpBaong Mpogyypapng kat tou N. 3864/2010 peta&u tng Tpanédng kat Tou TXZ, 1o TXE Sidploe €vav eknpdowno
oto Aoikntikd XupBouAlo tng Tpanédng. To AekéuBpto tou 2012, n Tpdneda éAaBe and 1o TXZ emnAéov opdAoya
Tou ETXX ovopaotikng aflag €1 8lo. wg npéoBetn npokataBoAn cUPPETOXNG Tou TXX otnv avakepaAalonoinon g
Tpanédng duvapel Ing wg avw XUuBaong MNpogyypagng.

Auvapettou N. 3864/2010, 0 wg dvw bloptopévog eknpdownog Tou TXE éxel, petal dMwv, ta akoAouBa dikatbpa-
1a: i) 10 Sikalwpa va ¢ntel T olykAnaon tng MNevikng Zuvéleuong ii) 1o Sikalwpa apvnaoikupiag otn AMwn onolagdn-
note andeaong tou AlolknTikoU ZUpBouA{ou NG, OXETKAC PE (A) tn Slavoph JepLlopdtwy Kat TNV MOATKA NApOXwWV
npog tov MNpodedpo, 1o AleuBUvovta ZUpBouAo Kat ta Aotnd péAn tou AlotkntikoU XupBouAiou, KaBWwg Kal Toug yevi-
KoUG BLEUBUVTEC Kal TOUG avanANPWTEG TOUC, UNG TN OXETKN €ykplan tou Ynoupyeiou Okovoplkwy, h (B) epdoov n
uno6 cudhtnon anégacn duvatal va Béoel o€ kivbuvo ta cupeépovia Twv KataBetwy h va ennpedoel coBapd tn peu-
otétnta A T pepeyyudtnTa A TV ev YEVEL GUVETA Kal UpuBun Asttoupyla tng Tpanédng iii) 1o dikaiwpa va ¢ntd tnv
avaBoAn eni tpelg (3) epydoiueg nuépeg NG ouvedpiaong Tou AlolknTikoU YUpPBouAiou Ing Tpanédng, MPoKelUévou
va AdBet odnyieg and v EkteAeatikn Enponn, 1o onoio StaBouAeUetal yia 1o okond autd pe tnv Tpdneda tng EA-
AGd0¢ iv) 10 Sikaiwpa va ntel tn oUykAnon tou AlolkntikoU ZupBouAiou (v) 1o Sikailwpa va eykpivel Tov OKovouiko
AteuBuvth. Auvapel tng LUpBaong MNpogyypa®ng, o wg dvw Sloplopévog eknpdownog tou TXX €xel, entnpdoBeta ta
akdAouBa dikalwpara: (i) o dikaiwpa va cuppetéxel otnv Enttponn EAéyxou, Tnv Entponi Ataxeipiong Kivouvewy,
v Entponn AvBpwnivou AuvapikoU & ApolBwv kat v Enttponn Etapikng AlakuBépvnong kat Ynoyn@othtwy
Kal v entponn nou unoxpeoutal n Tpdneda va cuothoel pe appodidtnta Ty enontela Ing epappoyng Tou oxediou
avadlapBpwang nou Ba eykplBel and to TXZ kat tnv EE, (ii) va oupnepiiauBavel Béuata otnv nuephola didtagn twv
ouvedpldoewy tou AolknTtikoU 2upBouAiou tng Tpanédng Kat Twv ENTPONWY OTIG OMO{EG CUUMETEXEL O EKNPOCW-
nog tou TXZ Kat (ii) va evnuepwvertal gnviaiwg and v ExteAeotikh Enttponh ava@optkd pe dAeC LG ouvalayEég
nou €xouv ouolwdn enidpaon kat dev €xouv oulnNBel and 1o AoknTkd LUPBOUALD Kal TIG EMITPONEG OTLG OMoleg
OUMMETEXEL 0 eknpdownog Tou TXE kat va AapBdvel tnv nuepnatla dlataén kat ta Npaktkd ing EkteAeotikng Ent-
TPONAG Kal NG ENttponhc Z1patnylkhg oXeTika e ano@aoelg Mou agopoly ouvaAAayEG Ue ouolwdn enidpaan (ya
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NePLOaBTEPEG MANPOPOPIEG OXETKA PE TIG beopeUoeLg TG Tpanédng BA. Evétnta 3.12.3 «[Mpaktikég Tou AlokntikoU
YupBouAiou»). Mépav twv 6owv npoBAénoviat and 1o N. 3864/2010, ot oxéoelg tng Tpanédng pe 1o TXZ Ba pub-
pidovtal mepatépw péow evog MAawoiou Xuvepyaoiag, 6nwg npoBAénetal kat and 10 Mvnudvio OlKovoIKNAG Kat
Xpnpatonotwtkhg MoAkhg (Memorandum of Economic and Financial Policies), kat 1o onoio avapévetal va teBet
o€ LoxU péxpLnv 31.5.2013. Znpewvetal o1, Tov ev Adyw nAaiolo evoéxetal va nephapBavel entnpdoBetoug dpoug
kat beopevoelg and autoug nou ahuepa n Tpdneda yvwpilel kat e Toug ono{oug CUPHOPQUVETaL.

YUVENWG, WG anoTtéEAEopa TNG oUpPEToXnG tng Tpan€dng oto Mpdypappa, 1o TXE pnopel va aoknoegL onpavitkn enip-
pon otn Aettoupyia tou Opidou. Yoiotatal €10t 0 kivbuvog 1o TXX va duvartal va dlapwvel ge oplopéveg anopdoelg
¢ Tpanedng kat tou Ouidou oxetkd pe T dlavopn pepiopatog, TNy NOALTKNA apoBWV Kal Pe AAEG EPMOPLIKES Kal
SloKNTIKEG anopaoelg, neplopidoviag evieAel TNV eueAi€ia otov Tpéno Asttoupyiag tou Ouidou.

O BaBuadg eAéyxou tng Tpanédng and to TXX e§aptatat and tn ouppetoxn tou I6iwtikol Topéa

21nv nep{ntwon nou cuykevipwBel n anattoUpevn Yuppetoxn tou 18lwtikoU Topéa, 1o TXE, Ba anoKTNoEL KOWVEG
METOXEG He neploplopd ata dikawwuata Yhpou, yeyovdg nou Ba tou enttpénel va ackel ta Sikawwuata Yheou oTiG
["evikég LuveAeUoelg POVO yla anopAcelg Nou agopolv o€ TPOMOMONOELG Twv dpBpwy Tou Kataotatkou, dnwe:
augnon A pelwaon tou petoxikou keaAaiou tng Tpanédng n napoxn oxeTkhg e€ouctodotnang NPog 10 AOIKNTIKG
YupBouAo tng Tpanédng, ouyxwveuon, didonacn, petatponn, avaBiwon, napdtacn g dudpkelag n SidAuon g
Tpanédng, petaBBdoelg NeEPLOUCLaKWY aToxelwy, ouuneplapBavopevng NG NWANCNG BUYATPLIKWY ETALPELWY, N
onotadnnote dA\a Bépata nou anawtolv au€npévn nAslowngia, 6nNwg NpoBAENeTal pntd otnv eAANVIKN vopoBeaia.
Ot Metoxég Tou TXX Ba AapBdavovtal undyn yla Tov UNoAoyLoh6 Twv anapaltntwy Nocootwy anaptiag, napéxoviag
Wheo udvo yla t1a npoavagepBévia (nthuata.

Mepaépw, av n Tuppetoxn tou ISiwtikol Topéa elvatl pikpdtepn twv €457,1 ekat. aAd (on 1 peyaAltepn Twv
€257.1 exkat., kat ndAL 1o TXZ Ba neplopidetal wg npog 1a dikaiwuata wheou, dedopévou ot n Tpdneda Ba ekdwoeL
oto TXX uné aipeon petatpéyipeg oporoyieg (YMO) yia t€tolo nogd wate va PelwBel 10 ouvoAikd nood g Luvbua-
opévng Mpoopopdg kat va ikavonoleftal n AnattoUpevn I61WTKA ZUPPETOXN.

Ot 6pot pe toug onoioug 1o TXX Ba cuppetdoxel o€ auth T Xuvduacpévn Mpoopopd neplypdgovial avaAuTika
oto Ke®. 6.1.5 «OL'0pol tng Au€hoswg Kepahaiou». LUPPwva pe Toug 6poug autouc, edv n Tpdneda dev emtUxel
VO OUYKEVIPWOEL ToUAAxiatov €257,1 ekat. and tn Xuppetoxn tou 16twtikol Topéa, 1o TXX Ba eivat o kKUpLog pé-
T0X0G NG Tpanedag ye nANpn dikawwpata yneou nou dev Ba unoketal atoug NPoavaPepBEVIEG NEPLOPLOPOUG
ge anotéAeopa tov NAApn €Aeyxo g dloiknong tng Tpanédng and 1o TXE evd napdAnAa dev Ba ekboBolv Kat
Warrants n YMO.

H kpatkn evioxuon nou éAaBe n Tpdneda, uné th HopPn eniotoAng §€opeuang and 1o TXE 6gov agopd
TN GUMPHETOXA Tou atnv al€non tou peToxikoU Kepalaiou tng Tpanédng KaBwg kat tng npokaraBoAng
ouppetoxng évavu avakepalatonoinong, Uyoug €1,9 6io., €xel AdBel pdvo npoowpilvh €yKpion and tnv
Eupwnadikn Enttponn kat anoteAei avuikeipevo €épeuvag ané tnv Eupwnaikh Enttponn, eviég tou nAatciou
TWV KavOvwy yia Ti§ KPatlkég EVIOXUOELG.

Abyw NG ouppeToxng G Tpanédng oto PSI, ot enntwaoelg Tou onoiou NEPNAPBNKaV avadpopIKd OTIG OLKOVOULKES
NG Kataotdoelg Tou 2011, n kepahatakn B¢on Tou Opidou napouaiaoe onpavikn peiwon: o 6eiking kKUpLwv Baolkwy
kepoAaiwv (EBA Core Tier |) tou Opthou katABe ato 3% Kat 0 Helking kePaAalakng endpkelag oto 5,4%. 2t 20 Anpt-
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Aou 2012, 10 TXZ pe OXeTKN Tou eNLOToAN b€opeuong npog Tnv Tpdneda, avéAaBe tnv unoxpéwon va GUPUETAOXEL TNV
au&naon Tou PEToXIkoU TG ke@aAaiou. g 28 Matou 2012, n enotoAn S€oPeUONG avTKATAOTABNKE PE TNV unoypaen
YUuBaong Mpogyypapng petagl tou TXX kat tng Tpanédng, péow tng onolag éAaBe xwpa N NPoKataBoAn CUPUETOXAG
Tou TXX nooou €1,9 6ia. évavil Tou 0UvoAoU NoooU avake@aAatonoinong g Tpan£dng. Autd ta gEtpa otnpLeng yvw-
otononBnkav otnv Eupwnaikh Entponn. Qg ek todtou, oUpgwva Pe ta otoxela .oohoylopoU tng 31.03.2012 o belking
KEPAAALOKNG eNdpkelag avhABe o 9,5% kat o Belktng kKUplwv Baokwv kepaAaiwy (EBA Core Tier 1) og 7.1%, oupne-
pauBavopévng tg kepalalakng evioxuong and 1o TXE Uyoug €1,9 610. H npokataBoAn évavl avakepaiatornoinong
avTinpoowneue NeP{NoU 10 4,2% Twv oTaBuIopévwY oToxeiwv evepyntikoU tou Opidou tng 31.03.2012. AapBavopévwy
unéwn Kal Twv NPOVOPIoUXwY PETOXWV nou n Tpdneda e€€dwae 10 Mdio tou 2009 (kpatikh evioxuan Adn xopnynBei-
0a), T0 GUVOAIKG MOC0aTO TNE KPATIKAG vioxuang nou n Tpdneda éxel AGBEL - e€aLPOUPEVLIV TWV EYYUNOEWY Kal TNG
evioxuong peuaTOTNTAg, - QVAPXETO OT0 6,4% TwV OTaBuLopéVWY OToXElWV evepynTikoU tnv 31.3.2012.

216 27 louAiou 2012, n Eupwnaikn Enttponn evékplve npocwptvd tn BonBeta pe T Hop@h NG eNMOTOANG S€apeu-
ong Kat InG npokataBoAng €vavit avakepaiaonoinong. Ltnv a andéeaon n Eupwnaikn Entponn e€€ppaoce 11g
anOYELG TNG KaL TLG OXETIKEG avnouxieg TNG e€eTddovtag TNV MANPWON OUYKEKPLPEVWY Kpltnpiwy nou epapudloviat
o€ TET0lEG AGLOAOYNOELG evioxUaewV, Aol (a) kataAANASTNTa, (B) avaykadtnta Kat (y) avahoylkotnta twv Pétpwy. Q¢
anotéheopa, n Eupwnaikh Enttponn exivnoe pia enionun (o€ BABoc) £peuva oe ox€on e Ta PETPA auTd, MPOKELUE-
vou va blevepynagl pla no AeMTopePN eKT{UNGN Kat va entpéWel ae tpita pépn va unoBdalouv oxoAwa H €pguva ng
Eupwnaikhg Entponng Ba AdBeL undwn 1o ox€dlo avadlopydvwong tng Tpdnedag nou unoBANBnke tov OKtwBpLo
Tou 2012 [kat v Tpononoinon autoU nou Ba unoBANBel tov louvio tou 2013) kat Ba KaAUWeL OAOKANPN TNV aVAKE-
@ahatonoinon, dnhadh onoladnnote eNNAE0V OXETIKN KPATIKA gvioxuon nou Ba 60Bel and 1o TXX.

EnnAéov, tnv 27n louAiou 2012, n Eupwnaikh Entponh e€€6woe andgpaon tou {blou TUnou, ATol NPOowpPLVAG EYKPi-
0ewW¢ Kal évapéng enionpung €peuvag cUPPVA UE TOUG EUPLWNAIKOUG KavOVeG Nepl KPATIKWV VIOXUOEWV yla TV
npokataBoAn évavil avakepaialonoinong nou xopnynBnke and 1o TXE unép twv GAAWY TPV EANVIKWY GUCTNHL-
kv Tpanelyv, Ing Eurobank Ergasias, ing Tpanédng Metpawng kat tng EBvikng Tpanedng ng EAGS0og, yia Adyoug
XPNUATonoTwIlkAG otaBepdtntag. H Eupwnaikn Enttponn dUvartal va kataAhEeL, ato népag tng epelivng TG, 6TL N
BonBela mou napeixe 1o TXX otnv Tpaneda:
(i) elval og cUPPOPPWON HE TOUG KAVOVEG TNG KOWVAC ayopdc Kal, OUVENWG, va Ty enttpéyel («Betikh andpa-
an»). H ev Adyw Betkh andgpaon Ba pnopouoe va undkettal oe AAeG (MA€ov Tou oxediou avadlopydvwong
¢ Tpdnedac) npolnoBéaelg, ot onoleg Ba npotabBolv and v EAnvikh Anpokpatia A

(ii) 6ev elval og cUPPOPPWAN PE TOUG KavOveg TNG KOWVAG ayopds Kal GUVENWGC va NTACEL TNV EMICTPOPN TNG
npokataBoAng oto TXX («apvnTkh anégacn»).

Mia apvntuikn andégaaon 1 pa Betikn anégaacn pe unepBoAKEG eNtNAEov MPoUnoBEaeLg oTnv KE@aAalakn pag avadt-
ApBpwoan evéxetal va ennpedael onpaviikd Toug kepahalakoUg Seikteg Tou Opidou kat va neplopioet tnv npdoBa-
oh Tou 010 oUaTnpa xpnuatodotnong tou Eupwaouothpuatog. H Tpdneda nioteel 6T €xouv epappoaBel katdAAnAa
METPa katavopng tou Bapoug kat Sev Ba anattodvial BepeAdelg alayEg oto povieho Asttoupyiag tng Tpanédng
WG PEPOG Tou oxediou avadlapBpwoewc,

Tuxdv aduvapia ing Tpanédng ato PEAOV va eEKNANPWGCEL TOUG 6poug nou Ba kaBoptaBoUv ato ox£d10 avadlapBpw-
oew¢ nou Ba katateBel tov loUvio 2013 atnv Eupwnaikh Entponh Ba pnopodoe va obnynoet 1o TXX va avaktnoel
Ta 0€ aVAOTOAN dIKALWKATA YAPOU TWV KOLVWV PETOXWYV TOU, O€ MEPINTWON Mou €XeL CUYKeVTpwBEel n AnattoUpuevn
[BLTIKA ZupPETOXA.
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Aev anokAeietal oto péNov o éAeyxog tng Tpané{ng va avaAngpBei ané 1o TXL aképa Kat epoégov Kaku-
POl emtuxwg n Anattodpevn 16wwtikh Luppetoxn otn Tuvdéuaopévn Mpoogopa

Akdpa kat €dv n Anawodpevn 161WTIKA LUPPETOXN eMTEUXBEL, e anoTéAeopa Tov NEPLOPLOPO Twv SIKalWPATWY
Wheou tou TXY katd ta avwrtepw, dev unapxel dlao@aion ot ta dikawwpata tou TXX Ba cuvexioouv va neplopi-
dovtal Kal ato PéNoV pe anotéAeapa o éAeyxog Ing Tpan€dng va neptéABet oto TXE. LUppwva Pe 10 dpBpo 7a tou
N. 3864/2010, ot nepintaoelg nou 1o TXXE evbéxeTal va anoktnael £avad ta Sikalwpata Yngou sival ol akOAouBeg:

(1) Edv SianotwBel, pe andpaon twv peAdv tou MevikoU ZupBouAiou tou TXE, 6t napaBiéddovial ouoldoeLg
Unoxpewaelg g Tpanédng ol onoieg npoBAénovtal oto ox€6lo avadidpBpwong h npodyouyv TNV uAonoinon
autou.

(2) Ze nepintwaon nou ekdoBoUv unéd alpeon petatpéPipeg opoloyieg (BA. evétnta 6.1.5 «Ot dpot tng Aughoewg
Kepahaiou») kat autég petatpanolv UNOXPEWTIKA O€ KOWVEC JETOXEG TN Tpanédng, kat n Tpdneda bev kata-
PEPEL VA OAOKANPWOEL EMTUXWG, EVIOE 6 Unvdv and Ty Nepopnvia PeTatponng, algnon Tou PETOXIKOU TNG
kepaiaiou yla noad (oto onofo nepthapBdvoviat kat tuxdv unép to aptlo Nood) TouAdxiotoy oo pe 1o 10% Tou
aBpoiopatog: (a) ING GUVOAIKAG OVOUAOTIKAG aglag Twv PETATPEWLHWY OPOAOYLWV Mou Ke@aiatonothBnkav
kat (B) tng oUVOAIKAC a&lag ng ev Adyw vEag alEnong Tou PETOXIKoU TNG KePaAa{ou.

To ox€blo avadiapBpwoaong dev éxel unoBANBel kal eykpBel and to TXX kat tnv E.E. oto napdv gtddio kat cuvenwg,
KaTOMV 0PLOTIKOMOINCEWG NG ev Adyw dladikaoiag, evdéxetal va neplhapBavel 6poug Kat deopeloel, dlapopett-
koUG anod autoug nou onpepa n Tpdneda yvwpidel Kal cUPPoP@UVETaL kat ot onoiot Sgv duvavial va ekTtunBoly ek
Twv Npotépwy and tnv Tpdneda.

Ye nepintwon nou ekdoBolv U6 aipeon PETATPEWIPEG OOAOYIEG QUTEG PeTaTpenovTal aTo GUVOAS Toug umno-
XPEWTIKG 0€ KOWVEG PEToXEG TNG Tpdanedag otig akdAouBeg neptntoelc: (a) oe névie (5) étn yetd v nuepounvia
€kdoong Twv opoAoylwy, (B) ae nepintwaon nou n Tpdneda anopacioel va unv KataBAAeL TOKO €N TWV OLOAOYLWY,
(y) av AngBel anépaon nepl napoxng evioxuong otnv Tpdneda and tov dnudoto topéa h nepl Napoxng AANG
avtigtoxng evioxuong, xwpig v onolfa 10 Notwtkd {bpupa dev eivat Buao katd tnv kKpion tng Tpdnedag Ing
EMG60¢ (e€alpoupévng tng nepintwaong tng napoxng evioxuong otnv Tpdneda anoé to TXE oto nAaiclo tng na-
pouong augnong), (6) av o npoBAenduevog, cuuewva pe tnv EBA/REC/2011/1 LUotaon tng Eupwnailkng ApxAg
Tpanedv, ouvieAeaThG Twv KUPLWV oToxelwy Twv Baokwy 1diwv kepaiaiwv tng Tpanédng, kataotel Jikpote-
pog T0U 7% Kat (€) og nepintwon nou, Bdoel véag vopoBeTKAG A KavoviaTiKAG SLatagng, ot opoAoyleg naloouv
va npoopetpolvial ata kUpla otoxela twv Baalkwy iwv kepaiaiwv, kat n Tpdnela eite dev eCOPANTEL TO
anapaitnto nood opoAoylwy kab™ unddelEn tng Tpdnedag tng EAMGG0G nAéov bedouleupévav TOKwY elte bev
OUPQWVACEL Ye To TXZ, Touldxiotov dekanévie (15) nuépeg mptv TNV epappoyn NG wg avw véag didtagng, tnv
TPOMNOMoinoN TwWV XapaKINPLOTIKWYV TWV OUOAOYLWV DOTE AUTEG va undyovial ota kUpla otoixeia twv Baotkwyv
16lwv Kkepaiaiwy.

H unoxpewtikn petatponn twv unoé aipeon PETATPEWLHWY OpoAoyLwy, Ba éxel enioNg WG anoTEAECUA TNV NePALTé-
pw pelwaon Tou Nocootol ouppetoxng (dilution) Twv NaAALV PETOXWY OTO PETOXIKO KePAAalo TN Tpdnelac,

Epdoov ekboBoulv uné aipeon petatpéyipeg opoloyieg oto TXE, evbéxeral n Tpdnela va avaykaotei va
KataBaAAeL yéplopa h anédoon oTouUG KATOXOUG XPNHATONIOTWTIKWY HédwV 6iag N avadtepng Katdragng.

YUupwva Pe v andégaon tng Ektaking Mevikng ZUveAeUoewg Twv PeTdXwV NG 16.4.2013, €Gv n KAAUYN TOU €14
METPNTA KaAUMTOpEVOU OKEAOUG TNG Luvduaopuévng Mpoopopdg (e€aipoupévng tng Mpoopopdc TXE) unoAeinetatl
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ToU NoooU Twv €457,1 ekat., al\d wooutal 1 unepBaivel o noad twv €257,1 ekat., 10Te, KTOC and v avanpooap-
HOyN Twv NoowV TG auénang Tou PETOXIKOU ke@aAaiou, Ba ekboBolv and tnv Tpdneda unod alpeon PETATPEWPIHES
opoAoyieg («YMO») npog 1o TXX (BA. evétnta 6.1.5 «O1 6pol ing Au€hoewg Kepalaiou»). Edv ekboBoUv und aipeon
petatpeWpeg opoloyieg, n Tpaneda Ba opeilel va kataBAaAeL 1Ko €N’ autwv UnoAoyl(Opevo Pe eMTOKLO 7% yla T0
npwrto £10¢ Nnpocaufavépevo katd 50 povadeg Baong etnoiwg. Ztnv nepintwaon nou Tpdneda eMNEEEL T Un Kata-
BoAn TOKOU, Ol OPOAOYIEG QUTEG UNOXPEWTIKA UETATPENOVTAL OE PETOXEG, BA. evotnta Kivduvor nou oxetiovat pe
Apaotnpdinta ¢ Tpdnelag — H enonteia kat niBavointa enéuBaonc tou TXX otn Asttoupyia tng Tpdnelag wg kKUpLog
LEToX0G evbexetat va auénBel petd v emituxr Elopopd tou Ibiwtikou Touga o auth ) Zuvbuaouévn Npoopopd.
Qot6o0, akoun kat edv n TpdneZa uvatat va avaoteilel tnv kataBoAh peplopdtwy h anoddoewy o€ XpNUATONIOTW-
Kd péaa idlag h avdtepng katdtagng authg twv YMO duvapel twv dpwv £K600NGE ToUg, 0TnV NePiNTwon KataBoAng
oKWV o€ petpntd otg YMO, n Tpdneda evoéxetal va unoxpewBel va kataBaMel yepiopata h anoddoelg otoug Ka-
TOX0UC XPNPATOMNOTWTIKWVY PécwV 1lag h avitepng katdtagng, nepthapBavopévwy uBpldiky TitAwv Kat Aotnwyv
oToXE{WV Mou evidooovTal 0Ta CUMNMANPWHATIKA Baolka enontikd dla kepdAata.

AkUpwon, h aA\ayég oto nAaiolo Aettoupyiag tou EFSF i tou TXE, h tng ouppetoxng tou OpiAou ota npo-
yYpappata twv popéwv autwyv a pnopoloe va ennPedcel oucLWd® G SUGHEVAG TNV OLKOVOULKA anédoan
tng Tpanédng kat tou Opidou.

H akUpwon A n ouctddng tpononolnon twv npoypappdtwy tou ETXE A tou TXZ (ta «Mpoypdupata LThptEng») h n
anopdkpuvon tou Outhou and ta ev Adyw MNpoypduuata LplEng, Ba pnopouoe va npokaiéoel aBeBatdtnta oxetkd
HE TNV MoToANATKA kavetntd tou Opidou, va odnynaoel ae al&naon Twv EKPOWY KATaBECEWY TwV MEAQTWV TOU Kal
va eNNPedoel apvnTIkA Toug 6poug pe Toug ornoioug 0 Ophog éxet NnpdaBacn g eVAAAKTIKES NNYEG XpNATodoTN-
onG. H xpnuatookovopikh B¢on tou Opidou pnopel va ennpeaatel eniong and onpavitkkég JETaBoAEG 0To KOOTOG
OUMMETOXNG ata Mpoypdupata ZhptEng, duvdpuetl mBavhg and@acng MouU evanoKeLTal oTn SLAKPLIKNA EUXEPELT TOU
YnoupyoU Owovoplky Kat Ing Eupwnalkhg Entponhg. To tpéxov k6oTog oUpPEToXNG ota MNpoypdupata Zthpténg,
10 onolo unopei va au€nBel nepattépw, €xel emnpedoel duouevwg 10 kaBapo l06dnua tou Opidou and tOKoug Kat
pnopel va ennpedogl SUOUEVWG TIG XPNUATOOIKOVOULKEG eNdOaelg Tou Ouihou Katd 1o Sidotnpa CUPPETOXAG OTO

Mpodypauua XhptEng.

Ot uprotapeveg Siakupdvoelg Kat n aotddela 1wv ayopwv duvavral va enpépouv onpavilkég {npieg otig
EUNOPLKEG Ki eNevOUTIKEG Spaatnplétnteg Tou Opilou.

O'0uthog dlatnpei BEoelg ato epnopikd Kat 10 ENEVOUTIKO TOU XAPTOPUAAKLO, MOU apopoUV OTIG ayOPEG XPEOYPAPWV,
OUVOAAGYHOTOG, METOXWV KABWG Kat o€ Aonég ayopeq. Auteg ol Béoelg Ba unopodoav va ennpeactolV apvnika
ano v ouvext{OPevn aoTtdbela TwV XPNPATOOIKOVOUIKWY Kal GAwY ayopwv Kat tTnv kKpion tou EAAnvikoU Anpoai-
ou Xxp€oug, dnploupywvtag tov Kivouvo va enéABouv onpavikeg nuieg.

Ol EKTIIOPEVEG KaL OL NPAyHaTKEG agleg Twv NePLOUCLaKWY aToixelwv Tou Opihou €xouv UNOOTEL PEWWDOELG and
nponyoUpeva yeyovata ot ayopeg nou dpaatnplonote{tat o Ouhog.

H ouvexiopevn aotdBela Kat 0 NEPATEPW KATAKEPHATIOUACG CUYKEKPIUEVDIV XPNATOOKOVOULKWDOV ayopwyV UNopouV
va endpdoouv otnv OIKOVOULIKA Katdotaon Tou Opihou, ota Aeltoupyikd anoteAéoUata Kat OTiG MPOOMTKEG ToU. 210
MEMOV autol ol napdyovieg pnopolv va €xouv enidpacn oTg KaBNPEPIVEG aMOTINCELG TWV XPNUATOOIKOVOUIKWV
neplouatakwy atoxeiwv tou Opihou, Tou xapTopuAakiou 61aBeaipwy NPOG NWANCN XPNATOOIKOVOULKWVY OTOIXE(-
WV, OT0 EYNOPIKO XAPTOPUAAKLO, KaBWG KaL TNV anoTiNoN Twv XPNHATOOIKOVOULKWY MEPLOUCLAKWV OTOXEWV Kat
UMOXPEWOEWVY MoU €xouv NPocdloplatel atnv eUAoyn agia péow twv anoteAeopdtwy. EntnAéov, onoadnnote nepat-
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T€pw pelwon twv anoddoewv Twv oToxelwy Tou enevbuTikoU xaptopuiakiou Tou Ouidou Ba pnopolce va obnynaoel
o€ nepatépw (npieg anopeiwong oupnepiapBavopévwy twv opdAoywv 1ou EMnvikoU Anpooiou. To enevbutikd
XapToPUAAKL0 Tou Ouidou aviinpoowneue nv 31 AekepuBpiou 2012 1o 13,0% 10U cuvoAikoU evepynTikoU Tou Opidou.

H uplotdpevn aotdBeta pnopel va enpépet eniong (nuLEG o€ €va eupU PACHA OTOIXE(WY TOU €UNOPIKOU XapTo-
QUAaKioU Kal napaywywy, 6Nwe, cUPBAcEl; aviaAayng EMTOK{WY Kat cuvaANAyuatog, oupBoAala JEAOVTIKAG
eknAnpwong, dikawwpata npoaipeong Kat Aoind dopnuéva npoidvia. Ma Neploodtepeg NANPOPOPIEG OXETKE e
v €kBean og kivbuvo ayopdg o autd 1a xaptouidkia BA. evotnta 3.10.5 «Awaxeipion KivdUvwv» 1ou napoviog
EvnuepwtikoU AgAtiou.

H a0€non twv daveiwv o kaBuotépnan evbéxetal va ennpedoet apvntikd g HEANOVILKEG Spactnplétnteg
tou Opilou.

Ta &avela og kaBuatépnan avw twv 90 npePV, avitnpoowneUouy 1o 22,8% Twv daveiwv tou Opidou v 31 AekeuBpi-
0u 2012 (oe oxéon pe 12,9% v 31 AekepBpiou 2011). OL eNNToELG TG OIKOVORLIKAG Kplong otnv EAMGSa kat oL duaple-
VElg 0UVBAKEG OTIG MEPLOOOTEPEG XWPEG NMou dpactnplonoteitat o Ophog pnopel va npokaAéoouy nepatépw duape-
VEIC ENNTWOELG OTN MICTOANNTIKA IKaveTNTa Twv daveloAnmtwv 1ou Opidou, Pe ouvénela tnv algnaon Twv NPOCWPLVV
Kal TwV 0pLOTIKWY KaBuotephoewy. EnnAgov, Adyw TG olkovopIkNG Kpiong kat yla tnv npootacia twv daveloAnmtwv
nou avhkouv aTlg adUvapeg opddeg 1ou MANBuapoU éxouv avactalel péxpt nv 31 AekepBpiou 2013 ot nAelotnplacpuol
yla oQpeNEG PikpaTtepeg Twv €200.000 kaBwg kat yia und neploplopoUs NEPLITTWOELS Mou apopoUv TNy KUPLa Katowkia
T0U 0QENETN/QUOIKOU Npocwrou (BA. 3.19.3 «Beauikd MAaioto Asttoupyiag ing Tpanédng»). Ot HEAOVTIKEG NPOBAEWELG
anopeiwong yla v KAAUYN NoTwTkoU KivdUvou evEEXeTal va ennpedoouy onpaviikd tnv kepdopopia tou Ouidou.

Ot Suakupdvoelg twv enrokiwv evééxetal va ennpedoouv apvntikda ta kaBapd €é0oda tng Tpanédng anéd
T6KOUG Kal entnA&ov va €xouv Kal AAAEG apVNTIKEG ENNTWOELG.

Ta enudkia eival 1blaitepa euaioBnta oe napdyovieg nou eival ektdg NG apaipag eAéyxou NG Tpanédng oudnepL-
AapBavopévng TG VOULIOHATIKAG MOALTIKAG KaBWG Kat eyxwpi{wv Kat SleBvv 0KOVOPIKWV Kal MOALTIKWY ouven-
Kv. Aev gival B€Balo 6t véa yeyovota bev Ba ennpedoouv avd Ti¢ ouvBhKeG SlapdpPwang Twv ENTOKIWY otV
EMAG6a kat g GAeg ayopég 6rou dpaatnplonote{tat o Opdog. To kdatog xpnpatoddtnong tng Tpan£dng dlakuBeU-
€1at Adyw g au€nuévng xpnuatodotnong ting Tpanedng and 1o EupwaoUotnua Kat 1t SUoKoAEG OUVBNKEG PEUCTO-
TNTAg OTNV £yXWPLA ayopd KataBEgewy.

Onwg oupBaivel pe 6Aeg LG Tpanedeg, oL OLaKUPAVOELG 0Ta EMTOKLA TNG ayopdg pnopei va ennpedaouv e dlapope-
TKG TPONO Ta eNTdKLa NMou N Tpdneda XPEWVEL OTIG EVIOKEG anattnaoelg TNG 0€ OXEON e auTd NMou KAtaBAMEL yla TIg
EVIOKEG UNOXPEWOELG TNG. Auth n dlagopd Ba pnopoUae va €xel wg anotéAeapa T Peiwon twv kaBapwyv ea6dwv
¢ Tpanédng and tékoug. Aedopévou 6Tt N MAelown®ia Twv xopnynhaoewv tng Tpanédng enavaxpnuatodoteitat yéoa
o€ €va €10G, TUXOV avodog Twv enttokiwy pnopel va npokaiéaet au€non g npdBAswng anopeiwaong dave{wyv Kat
anatnoewyY Katd NeAaTwy, av oL neAdteg dev pnopouv va enavaxpnpatodotnBoulyv o éva nepBaAiov uwnAdtepwv
enokiwv. EnnA¢ov, pua atgnon ota enuodkia pnopel va duoxepdvel tnv duvatdtnta twv neAatwy tou Ouidou va
anoNANPWOOUV TIG UMOXPEWGELS TOUG OTIG TPEXOUOEC OLKOVOUIKEG OUVBNKEG.

H Tpanela avupetwnidel onpaviiké aviaywviopo and eAAnvikég Kat §éveg tpanedeq.

H yevikh duokoAia dviAnang peuctétntag and tn datpanedikh ayopd and v apxn TNG OIKOVOUIKAG Kplong €xel
odnynoel og onpaviikh ad&non Tou aviaywviopoU yla Ty NpooéAkucn kataBéoewyv atnv EM@Sa. Eniong, n Tpa-
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neda avipetwniCel aviaywviopé and Eéveg tpdneleg, NoANéC and g onoieg SlaBEtouv Népoug onPavIkd uPnAd-
TepouUg and toug Skoug TnG. L1o pEAov, evbexetal n Tpaneda va pn eival og B€on va ouvexioel va aviaywvidetal
ENUTUXWC TG EANVIKEC Kal E€veg Tpanedeq. Ot aviaywvIoTkEG NiEoeLg nou ugiotatal o Ophog pnopel va ennped-
00UV BUOPEVAG TIG HPaaTNPLOTNTEG, TNV OLKOVOULKN KOTAOTAON KAl Ta AETOUPYLKA anoTEAECUATA KAl TLG MPOOMTIKEG
tou OuiAou.

H vopoBecia nepi ntwxeuong puolkwv npocwnwyv Kat a\hot vopol nou Siénouv ta Sikawwpara twv
notwtv otnv EAAGSa kat o didpopeg xwpeg tng N.A. Eupwdnng pnopei va neplopicouv tnv duvatdtnta
tou Opilou va ewonpdrttel and ta Savela oe kaBuatépnan.

H vopoBeoia nepl mtioxeuong pUOIKWY NPOCWNWY KAt AAAOL VEUOL Kal KavovIopo{ yla Ta SIKalpata Twv NoTwiwy
€V YEVEL BLAPEPOUV ONPAVIIKA 0€ KABe xpa nou dpactnplonoteital o Ouhog. L€ KANOLEG XWPEC, OL VOUOL MPooTa-
TeEUoUV AydTEPO TOUG MIOTWTEG O€ OUYKPLON WE Ta KaBeotwta Niwxeuong oG Hvwpéveg MoAreleg. EGv n napoloa
OLlKOVOULIKN Kpion entueivel N embevawBel, ot MtwxeUoelg Ba augnBouv h oL epappocteot vopol pnopel va aAMagouv
yla va neplopicouv v enidpacn tng UPEONG OTOUG OPENETEG €lTe elval ENXELPNOELG €l KATaVOAWTEG. AUTEG oL
aMayEg pnopel va €xouv duopevn enidpaan atnv enxelpnuatikn dpactnpiotnta tou Opidou, ota Asttoupyikd ano-
TEAEOMATA, OTNV OLKOVOLKN TOU KATACTAON KAl MPOOMTIKEG,

AM\ayég otnv vopoBeaia yla tnv npootacia twv Katavalwtdv pnopei va neplopiocet g apoBEg nov o
‘Oplog xpedvel yla Kdnoteg ané tig tpaneikég cuvallay€g Tou.

AN\ayég otnv vopoBeaia nepl npootaciag tou katavaAwth otnv EAAda kat o énota dAMn xdpa 6mou dpaactnpt-
onoteltat o Ophog pnopel va neplopioet g apolBEG Tig onoleg xpewovel 0 OUNOG yla CUYKEKPLUEVA MPoldvia Kat
unnpeoieg, 6Nwg ateyaotika ddvela, un e€ac@aiiopéva SAvela Kal NIOTWTKESG KAPTEG. Edv tétoleg aMayEg epap-
poatouv Ba pnopoucav va Pelwaoouy 10 kaBapd anotéAeopa tou Ouidou Kat 10 Noad autng NG pelwaong dev pnopel
va ektunBel ohpepa. Tétoleg aAayEg pnopel va éxouv duopevn enidpaon otnv enxelpnpatikn dpaotnpldtnta tou
OuiAou, ota Aettoupyilk@ anoTeEAECUATA, OTNV OLKOVOULKA TOU KATAaTAoN Kal OTIG MPOOMTIKEG.

H enwxelpnpatikn §paoctnpiétnta tou Opidou undyetal oe nepinAokn vopoBeaia, n onoia pnopei va enn-
PEACEL TI ENONTIKEG Kal KEPAAALOKEG anattnoeLg Tou.

0'0Opnog undketat g€ VOUOUG MOU apopoUy OtV Napoxn XPNHATOMNIOTWIKWY UNMNPECLUV, KAVOVIOUOUG, BLOIKNTIKEG
npageig kat kavéveg deoviohoylag o€ kKABe xwpa otnv onoia dpactnplonoteitat. OAa autd undkelvtal o€ aMayeg, 1o{wg
070 ONpEPWVE OKOVOUIKO NMepBEANov 6nou napatnpouvial Npwidyvwpa enineda kuBepvNTikNG NapéuBaong kat ai-
AQYEG 0TO KavovioTikG NAaiolo nou SLEMEL TOUG XPNATOMIOTWIKOUG 0pYAVIOHOUG. AVIanoKpVOUEVES OTNV NayKOoULa
OLKOVOMIKN Kpian, oL eBvikEG KUBepvNoeLg, KaBwg kat dlakpatikol opyaviopol, 6nwe n EE, peAetolv onpavikég ah-
AQYEG OTO ONUEPLVO KAVOVIOTIKO NMAA(OLo, oupnePAaBavopEvwy Twv Kavovwy yla KEQAAALOKN ENAPKELD, PEUCTOTNTA
KaL Tou eUpoug Twv Tpanelikwy epyactav. E€attiag autwv kat dAwv niBaviv HEAOVTIKWY aAAYWV 0TO KAVOVIOTIKO
NEPBAANOV TV XPNHATOMOTWTKWY UNNPESLY (oupnep\apBavopéviwy anarhoewy entBANBE0WY and i cuppe-
T0XN NG Tpanédng o€ KPATIKA oxEBLa N Oox€BLa TwV ENOMTIKWY PopEwv TN ayopdc, dnwg 10 Npdypapua evioxuong
peuoTéTNTag ING EMNVIKAC okovopiag), n Tpdneda evoéxetal va aviUETwNIoeL TV QapUoyh ENMAEOV KAVOVIOTIKWV
SlataEewv. loxUouoeg Kal HEAOVIIKEG ENOMTIKEG anatnaelg Pnopel va dlapépouy avdueoa oe K&Be pia and autég
TG NEPLOXEG Kal akdpa kal anathoelg nou epappolovial otnv Eupwnaikh Owovoptkn MNeploxn (European Economic
Area, "EEA") ynopel va loxUoouv h va epapuocTtolyV e SlapopeTiko TPdMo o€ SIAPOPETIKEG NEPLOXEG.

Na napdadelypa, 10 eAANVIKG Tpanedikd puBuLoTIKG MAaiolo €xel unoatel aAlayeg ta TeAeutaia xpovia, Kupiwg

Evnuepwtikd Aeitio



MAPATONTEZ KINAYNOY

AOYW TNG EVOWHPAETWONG TWV KOWVOTIKWY 08nylidv aAAG Kal w¢ anotéAeoua NG OKOVOUIKNG Kpiong otnv EAAG-
6a. Katd tn budpketa tou 2011 kat 1ig apx€g tou 2012, n Tpdnela tng EAAdog e€€dwae pia ogpd anod MNpagelg
Aowknth tng Tpanédng tng EANGS0g, pe otdxo v Nepattépw evioxuon Tou KavovioTikoU NAaloiou twv xpnua-
TONOTWTIKWV 1OPUPATWY aAAG Kal yla Toug okonoUg TNG eVOWPATWoNG eUpwnailkwy odnylv atnv eAANVIKN
vopoBeaia. To Eupwnaikd KowvoBoUAlo kat 1o ZupBouUAlo tng Eupdnng npoxwpnae péoa oto 2011 otnv ékdoon
npoc¢ dtaBoUAguon plag véag odnyiag [yvwothg wg CRD IV: «<Eupwnaikn Entponh, Mpdtaon Kavoviopou tou Eu-
pwnaikoU KowvoBouAiou Kat Tou ZupBouAiou oxeTkd We TG anatthoelg NPOoANMTIKAG enontelag yla 1a NoTwtkd
WBpUupata kat ¢ etalpeleg enevbuoewv, 20 louAiou, 2011»), n onola evowaTWVEL TIG AVI{GTOIXEG TPOMOMOIATELG
nou éxouv npotaBel and tnv Enwtponn g Baoelag ya v Tpanedikn Enontela (n «Enttponn tng Baoleiag»)
(Baoweia IlI).

To Maptio 2013, 1o ZupBoUAwo tng EE avakoivwoe 61 enetelxBn cupgwvia ent tou dAou nakétou g CRD IV,
anotehoUpevo and tnv CRD IV 08&nyia kat tov Kavoviopd Kepalalakwyv Anatthoswy. To vEo KaBeoTtw Tpononolel
URLOTAPEVOUG KAVOVEG €M{ TV KEPAAQLOKWYV anattnogwy Twv Tpanedv Kat Twv ENEVOUTIKWYV ETALPLAV, e 0TOX0
NV NEPaTéPW evowpdtwon otnv eupwnaikhn vopoBeoia twv anattoewy g Baoeiag I, oupnepiiauBavopévav
KavOvwyv 000V aQopd OTIG KEPAAALOKESG anattoelg, T dlatpnon kegaAaiou kat neplBwpiwy, Kal otn peUcTOTNTa
kat péxAeuon. Ot kavdveg avapévetal va epappoatoly otadlakd and 1n lavouapiou 2014,

EninpéaoBeta, n 0dnyla Qepeyyudtntac Il (2009/138/EK) tpononotel onpaviikd 10 KaBeoTtwq KEPAAALOKNG ENAPKEL-
ag yla Tov eupwnaiko acpaMatiké kAado. Auth n Odnyia avapevotav va epapuootel tTnv 1 lavouapiou 2014, aA\a
eneldh n 06nyla Omnibus Il bev éxel akdpa eykpBel, nou euBEwg ennpeddel tnv epappoyh tng 06nyiag Mepeyyu-
otntag Il n epapuoyh avapévetat va kaBuotephoet péxpl 1o 2016. Otav epapuootel, n kepaAalakh 6ldpBpwon Kat
N oUVOAIKN etalpikn dlakuBEpvnon tou KAGdou Zwng Twv aoaAloTikwv dpaatnplothtwy tou Opidou Ba aAAGEet
ONMAVIIKA, KAl auto Ynopel va €xeL EMMTWOoELS aTlg dpaatnplotnteg tou OuiAou. Na neplocdtepeg mMAnpopopieg BA.
«Beapiké MAaioto Aettoupylag ing Tpanédng».

H ouppdpewon pe 10 vEo KavovioTikG nAaialo Aettoupyiag pnopel va aughoel TG ENONTIKEG KEPAAQLOKES anattn-
O€1G, TIG aVAYKEG g PEUOTATNTA KAl TO KOOTOG yia Tov Opho Kat g anathoelg dnpoactonolnong NANPoQopLaY, va
neplopioel KAMoleg ouvaAhay£g, va ennpedael Th otpatnytkh tou Opidou kat va eAattaoel h va enBAAeL TNy Tpono-
noinon twv enttokiwy kat Twv e€66wv nou xpewvovial ae davelakd kat GAAa npolévia, yeyovog nou Ba unopouoe
Va PEWDOEL TIG anoddoelg Twv eneviUoewy, TwV NEPLOUCLAKWY OToXElwv Kat Twv 1biwv kepaAa{wv tou Opilou.
Eniong, o Outhog evdéxetal va avipetwnioet augnuéveg dandveg cupudpPwaong KaBwg Kal Neploplopous Katd tnv
enbiwn oplopévwv ENXELPNPATIKWY EUKALPLWV. To VEO KaVoVIOTIKG MAaiclo pnopet va éxetl eupU nedio epappo-
YNG A va €XEL EUUEDES ENMTWOELG YLa To SLEBVEC Kal TO EAANVIKO XPNUATOOIKOVOUIKG cUotnpa h TiG 5pactneldtnteg
tou Opidou, oupnepihapBavopévng Ing al&naong Tou aviaywviopou, Ing auénong g aBeBaldtntag ot ayopég N
NG €0volag h NG BUCHEVELOG OUYKEKPIPEVWY TOPEWV ENIXEPNUATIKAG Spaotnpidtntag. H Tpdneda dev unopsi va
npoBAEyeL Tnv enidpacn onolacdnnote ané auteg TG aAAAQYEG OTNV ENIXEPNHATIKA pactnELdTNTa, OTNV OLKOVOULKN
KATAOTAoN, OTa AELTOUPYLIKE anOTEAECHATA KAl MPOONTIKEG Tou Opilou.
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H oxebdialépevn epappoyn evog cuotnpatog eyyunong twv KataBéoewyv o€ 6Aa ta Kpatn tng Eupwnaikng
‘Evwong pnopei va odnynoel o€ npdaBeta £§oba yia tov Optho.

H evappdvion twv cuotnpdtwy eyylnong Twv KataBéoewy Ba enpépel onPavIKEG aAAayEG OTOUG PNXaviopoug
TWV CUOTNUATWY £yyUNong KataBéoswy nou LoxUouv CAPEPa EEXWPLOTA OE PEPOVWHEVEG XWPES. H evapudvion
TWV QUOTNPATWY €yyUnong KataBéaswy enSLOKEL TNV augnan ek Twv NPotépwy (ex ante] tng xpnpatodétnang o€
nepinou 75% Twv CUVOAIKWV KePaAaiwy Kal Twv ennédwy Twv ouotndtwy eyyunong KataBéoewy o€ 2 % Twv
eNAEEMwV kataBéaewv. Mpog atyuh. 1o EMnviké oUotnua eyyUnong kataBéoswy eyyudtat HExpL 2.7 % Twv enAé-
Elwv kataBéoewy (and ta upnAdtepa otn EE).

Edv ol elopopég and v Eupwnaikn Enttponn yua 1o oxédlo eyyUnong kataBéoewv eivat upnAdtepeg anod g ev
oxU otnv EANGGa kat otig dAeg xwpeg nou n Tpdneda éxel pactnpldtnta autd evOEXETAL va XEL wC AMOTEAECHA
NV augnon NG €l0QOPAG Kag OTo 0XEHL0 MoU PE TN OELpd TN EVOEXETAL VA ENNPEACEL BUGHEVAG Ta AELTOUPYIKA
anoteAéopata Pag.

MoAovétl n evapudvion twv cuctnudtwy yyunong kataBsoswy avauévetal va dlatnpnBel oto eninedo kdAuywng
€100.000,00, n nieon twv apxwv g EE va anAonoinBoulv ta kpunpla ent\e€uétntag kat va tebolv Aydtepo au-
otnpEG dladikaoieg NANpwpyv evoéxetal va odnynael o€ NPOOBETEG MPOOAPHOYEG Tou €MNESOU Kal TNG €KTAONG
KAAUYNG, UE anoTtéAeopa UPNASTEPEG l0POPEC TNG Tpdnedag ota ox€dLa eyyUnang KataBégewvy.

0°Opwhog pnopei va pnv gival o B€on va Siatnphael Tny neAatelakh tou Bdaon.

H enwuxia tou Opitou e€aptdtat ano 1o eninedo diatnpnatudtntag Kat 1o eninedo apooiwang TNG NEAATELAKNG TNG
Bdong, kKaBwg Kat and t duvatdtntd NG va NPooPEPEL éva eupU PACKA aVIAYWVIOTIKWY Kal UYPNAAE notdtntag
NPOLOVIWY Kal UNNPECLV aToug NeAdTeg InG. [Na tnv eniteugn autv Twv atdxwv, o Outhog €xel uloBethaoel pla
0TPATNYIKNA KATATUNONG TNG NEAATELKNAG TNG BAoNng, pe atdxo Tn BEATLOTN eEUNNPETNON TWV HLOPOPETIKWIV AVAYKWV
KaBe katnyopiag neAatwyv. EnnAgoyv, o0 Opihog emblioket va dlatnpnaoel pakponpoBeapa TG OXETELG TNG JE TOUG Me-
AQTEG TNG PEOW TNG NWANCNG TwV BACIKWY TPANEQKWV MPOIGVIWY Kal UNNPECLwV, dnAadh oteyaaTtikwy daveiwv,
Aoyaplacpv poBodoaoiag, nayiwyv eVIoAWY, MIOTWIKWY KApTwy, KaBWG Kal anoTapleUTIKWY Kat tpaneloaopa-
AOTIKWV Mpotdviwy. Map” 6Aa autd, ta uynAd enineda tou aviaywviopou otnvy EAAGSa Kat oTig undAoLNEeG XWPES
onou dpaotnplonoteitat o Ophog, kKaBwg kat n augnpévn €upacn otn pelwaon Tou KOOTouG Pnopel va odnyhoouv
o€ niBavn aduvapia va dlatnpnoet Ta uPnAd enineda epniotoolvng NG NeAatelakhg Bdong tou Opidou wg Npog
TNV NOPOXN aVIAYWVLIOTIKWY NPOLOVIWY Kal UNNPECLWY, h Ta UPNAA Npotuna e€uNnPETNONG NEAATWY, NAPAYOVTEG
nou dUvavial va eNnpedoouv apvnTkd TNy eNXepNUaTkh dpactnptdtnta tou OuiAou, TNV OIKOVOULIKN Katdotaon, Ta
anoTeEAEOUATA TWV EPYACLWV TOU KaL TG MPOOMTIKEG.

Edav n pApn tou Opilou BAagpOBei, evbéxetal va ennpeadBei n lkéva Tou Kat oL OXECELG TOU ME TOUG NEAG-
1€¢, YEYovog nou Ba pnopolaoe va ennpedoel Suopevwg th Spactnplétnta, TNV OLKOVOHIKA Katdotaon, ta
Aettoupyika anoteAéopata Kat npoontikég tng Tpdnedag.

0 kivduvog yla tn @hpn tou Opihou elval eyyevig pe n xpnuatonotwiikn dpactnpidtnta. MiBavh dlacnopd apvn-
KNG Pnpoioyiag yla tnv Tpdneda h yla Tov XpNPAtonotwikd KAAG0 ev yEvel, oL onoieg Ba pnopoUoav evOEKTIKE
va apopoUV O€ NPAyHATKESG M UN NPAYHATIKEG NPAKTIKEC, dNwC EENAUNA XPNATOG, NEPLOPLOKEVN EMUEAELT KaTA
TNV NApOXN XPNHATOOIKOVOULKWV MPOLIGVIWY KAl UNNPECLAV N Kal Tov T1pdno pe tov onofo o Opthog bie€ayel, n Bew-
peital 6t dle€ayel, 1g SpaotnpldtnTég tou. Mapd 1o yeyovdg 61l 0 Ophog kataBdAel kABe Npoondbela NPOKEUEVOU
VA OUPHOPQUVETAL PE TIG ENOMTIKEG ENTAYES, TUXGV apvnTkA dNPootdTnTa Kal apvnTikh dnoyn tng KOWAG YVWHNG
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Ba pnopouce va ennpedael apvntikd tnv duvatdtnta tou Opidou va dlatnphoet kat va NpooeAKUEL NEAATEG, KUplwg
BeapikoUg Kal IOLWTEG KaTABETEG, N anwAela twv onoiwv Ba pnopouce va ennpedael apvnTkd TG dpactnplotnteg
Tou Opihou, TNV OLIKOVOULKN TOU KATACTAON Kal TLG HEANOVIIKEG MPOOMTIKEG TOU.

H anwAegwa twv avtepwyv SieuBuvtikwy otedexwv pnopei va €xel duopeveic ouvéneleg otnv Suvatdtnta
ng Tpanédng va epappoceL TN oTPATNYLKA TNG.

210 uplotapeva avawtepa dleuBuvtika oteAéxn tng Tpanédng cupnephapBdavovtat oplopéva SLoIKNTIKE OTEAEXN e
ONUAVTIKEG IKaVOTNTEG Kal eunelp{a otoug Topeig dpaotnpldtntag tng Tpanédng. H ouvexi{duevn enidoon tng ent-
XEPNUATIKAG pactnpldtntag Ing Tpan€édng Kat N eUXEPELd TNG va epapuddeL TNV ENIXELPNOLAKN TN oTpatnykn Ba
€€aptnBel, og peydho BaBuod, and g NpoondBeleg TwV avWTEPWV SLEUBUVTIKWV OTEAEXWV TNG. AV €va ONUAVIIKO
noooatd TwV avidTEPWV SLEUBUVTIKWV OTEAEXWV anoxXwpnaeL, T0 YEyovOg autd pnopel va €xel ouoldn duopevh
avtiKTuno otnv ENIXEPNPATIKA TNG dpaatnpldtnta.

H Tpane{a evbexopévwg va pnv €xetl tn Suvatétnta npécAnyng N Siatipnong éUnelpwy A/Kal Katapti-
OHEVWV OTEAEXWV.

H avtaywviotkn 8¢on tng Tpanédng e€aptdrat ev pépet anod tnv IKavoTNTa TG va ouvexioel va NpooeAKUEL, va bL-
atnpel Kal va Npoo@EPEL KIvNTpa 0€ KATAPTIOMEVO Kal EUNELPO UNAAMNAIKO Kal OLOIKNTIKG Npocwnike. Téoo atnv
EMGba 6oo atnv N.A. Eupwnn, o aviaywviopog atov 1panedikd KAAd0 yla npoownikd e TNV avaykaia texvoyvwaia
elval éviovog, e€attiag NG OXeTIKA PIKPNG eyxwplag dlaBeaiudtntag Ikavwy enayyeAuatav. [Npokeluévou va npo-
OAABEL KATAPTIOPEVO KaL EUMNELPO MPOOWMIKG Kal va EAAXLOTONONOEL TNV MBavdtnta anoxwpenohg tou, n Tpdnela
NPooPEPEL auolBEG Nou Bpiokovtal o€ ouvaAPTNoN pE TG EEAMIOOOPEVEG TAOELG OTIG OXETIKEG aYOPEG epyaoniag. XUu-
(PwVva Pe 10U 6poug Tou Mpoypdupuatog, anayopeUetal otnv Tpdnela va kataBaAel npdoBeteg apolBEG ata péAn Tou
AwokntikoU 2upBouAiou, ato AteuBuvovta XUpBouAo, atoug yevikoUg SleuBUVIEG h O0€ TUXOV avanAnpwIEG QUTWV.
Mepattépw, Adyw NG OIKOVOUIKAG KPIONG Kal TwV EMOMTIKWY NEPLOPIOPWY OXETKA HE TNV KataBoAn npdoBetwy
apoBwv, n Tpdneda, dnwg Kat AAEG EAMANVIKEG Tpdnele NEPLOPLOE TIG MPOOBETEG apOLBEC, yEYOVOG TO 0Moio Ynopel
va anotpéyel v dlatnpnon A TNV NPGCANYN KATapTIOPEVOU Kal EUNELPOU NPoownikoU. uvenwc, aduvapia npo-
oAnyng Kat SlatnpNoNG KatapTloPEVOU Kal EUNELpoU MpoownikoU otnv EAAda kat otn N.A. Eupdonn A abuvapia
enttuxoUg dlaxeiplong tou uNdpxoviog NPOcwWNIKoU, Pnopel va €xel oualwdn SUopEVA avTiKTUNo OTNV EMNXELPNUA-
KN 6paCTNPLOTNTA, OTNV OLKOVOULIKN KATAGTAON, GTa AELTOUPYIKA anoTeEAEOUATa Kal OTLG MPOoOoMTIKEG TNG Tpanedng.

H Tpdnela evbéxetal va éxel HEANOVTIKEG UNOXPEWOTELG NPOG Ta AcPAALOTIKa Tapeia

To npoownkd g Tpanédng kat Twv etaplwy 1ou Ouidou otnv EANGSa aopaAiletal o€ tapeia KowwviKoaopaAl-
OTIKWV NApoXwV (KUplag ouvidEewc, eNkoupikd, npovolag kat uyelag). Ze evonotnpévn Bdon, ol kaBapég unoxpe-
woelg g Tpanédng oe npoypdppata kaBoplopévwy napoxwv v 31 AskeuBpiou 2012 avhABav ota €205 exat.
(€525 ekart. Ynoxpewoelg peiov €32 ekat. anatthoelg). To nood autd unoAoylotnkav pe BAON OUYKEKPLUEVES OLKO-
VOMLIKEG KaL SNUOYPAPIKES NAPABOXEG, ONWC HEAOVTIKEG KIVATELG ENTOK{wY, oL onoleg dpwg eivat niBavév va pnv
npaypatonoinBouv. Tuxdv dlapoponoinon Twv Napadoxwv autwy evOEXETAL va MPOKAAECEL ONPAVIIKA aUgnon Twv
unoxpewoewv tou Ouitou. To avaBewpnpévo Keipevo tou AATT 19 nou 1€8nke o€ epappoyh and 1.1.2013, entBaAiet
TNV avayvapeLon ToU GUVOAOU TWV aVAAOYLIOTIKWY KEPOWV Kal {nutddv. To aUvoAo Twv PN avayvwpLopEéVWY avaAoyLl-
OTKWV (LY and ta npoypdupata kaBoplopévwy napoxwv Tou Opidou avhABe og €31.4 exkart.

Edikg 6oov apopd tov NUAWVA NG ENKOUPIKNG aopdAong, oupgpwva pe 1o dpBpo 10 tou N. 3620/07, and tov
lavoudpto tou 2008, To npoownikd nou Npogpxetat and tnv npwnv Alpha Tpaneda Niotewg eivat aopaliouévo yla
NV €NKoupLkh ouvtagn ato Eviaio Tapeio AopdAiong TpaneloUnalMiAwy («E.T.AT.») petd v éviagn tou Tapei-
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ou AMnAoBonBeiag Mpoawnikou («T.Al.») oto ev Adyw Tapeio. H Tpdnela kataBaMel oto ET.A.T. kaBoplopévo
nooooTo €l0PopAg eni Twv anodoxwyv cuv pla ethata d6on Uyoug €673 €kat. Nou apopd 010 GUVOAIKO KOGTOG
unaywyng Uyoug €543 ekat., 1o onoio unoAoyiotnke pe npepopnvia avagopdg 31.12.2006 pe TNy €6IKA OLKOVOULKA
peAétn nou npoBAénet o N. 3371/2005.

EnnAéov, e tnv anoppdenon tou ETAT and to Eviaio Enikoupikéd Tapeio Kowvwvikhg Aopdaiiong (ETEA) and Tn
Maptiou 2013, undpxel KivbuVOC 0L ENIKOUPIKEG ELOPOPEG KOWVWVIKNG aopaAong oto ETEA va au€nBolv kaBboov
elvat mBavo ot Ba xpelaotel va die€axBolv NpdoBeteg avaloyloTKEG HEAETEG Kat Bev undpxel kapia diaBeBaiwon
OTL oL eV AOYyw PEAETEG, av Kal btav AdBouv xwpa, dev dUvavial va 0dnyhoouv o€ NpdaBEeTEG UNOXPEWOELS YA TIG EA-
ANVIKEG Tpdnedeg, ONwG ouveBN Pe Ta avaloyloTikd eAe{ppata yia v kdAuwn tou ETAT nou ot eMnVIKEG Tpdneleg
UMNOXPEWBNKav va KAAUWOUV, WG avVwTEPW.

Mépav twv avwtépw, pe v wnelon tou N. 3863/2010 ennABe pldikn petaBoAn otig bopég Kal Tov Tpémno Asttoupyiag
TOU a0QaALloTikoU ouothpatog. Ot avawtépw eEeAEELS, KaBWG Kat Tuxdv vedtepn epunveia Ing LoxUouaoag vopoBeolag
A TUXGV VOPOBETIKEG UETABOAEG OTO JEAOV ava@oplkd UE TIG OUVIAEELG Kal TIC OUVAPEIG UNOXPEWOELG, KaBWG Kat
autég Tou Mvnpoviou, evdéxetal va petaBdAouy TiG unoxpewaelg Ing Tpanédng N twv Buyatpikwy NG yld ELGPOPEG
yla TNV KAAUWN avaAOYLOTIKWV N AETOUPYIKWV EMEIMPATWY TwV Taueiwy napoxng ouvtagewv. EninpooBétwg, ev-
DEXOPEVEC HEMOVTIKEG DIKAOTIKEG Blapdxeg oxeTl{OPEVEG e EVOMOINTELG Tapeiwv N Ta anoteAéopata autwy, Oev
pnopoUv va npoBAepBolv chuepa.

TéNog, oL 1paneleq Bpiokovtat og dlanpaypatevoelg pe tnv Opoonovdia TpanedoUnalMnAikwy Opyavidoewy EANG-
bag, oxetka Pe TV unoypaeh g véag KAadikng ZuMoyikhg XUuBaong Epyaaiag and tnv onoia pnopei va npoky-
Wouv eMNAEOV UNOXPEWOELS yla Tov Optho.

0 1pane{iké¢ kKAGdog atnv EAAGSa avtipetwnifel anepylakég Kivntonolnoelg, oL onoieg pnopei va ennpe-
doouv Suoapevwg TG Spactnpiétnteg Tou Opilou.

Ot neplocdtepot epyaldpevol NG Tpanédng CUPMETEXOUV O€ OUVOIKAMOTIKEG 0PYAVWOELG Kal 0 TPANedkdg KAGH0G
otnv EANGba avipetwnilel anepyieg mou apopolv kupiwg og Beépata pioBwv Kat ouvtdewv. Ot tpanedikol undi-
AnAot avd tnv EMGda anépynoav 9 nuépeg 1o 2011 kat 12 npépeg 1o 2012. O aplBudg twv npepwv nou ol tpanedikol
undAnAot avé tnv EMAda anépynoav to 2012 Atav au€npévog og oxéan pe 10 2011 katd kUplo Adyo Kuplwg wg
anotéAeopa NG avtiBeong Toug ota PETPa ALTOTNTAG Nou epapudatnkav Adyw tou Mvnuoviou. Ta pyatikd@ cuvoika-
10 Twv Tpanedwy, Katd Kavoeva, CUPUETEXOUV OTIG YEVIKEG anepyleg, oL onoieg éxouv au€nBel. Mapatetapévn epya-
olakn avatapaxn evoEXeTal va £xeL ouolwdn duaopevin enidpaon otnv enxelpnuatikh dpactnplotnta g Tpanedng
otnv EAM\&ba, dpeoa n éupeoa, ya napddetypa otnv npoBupia h atnv duvatdtnta tng EAnvikng KuB€pvnong va
€QApPUOOEL TIC aANaYEG Mou elval avayKkaieg yua va epapuocel e entuxia 1o Mvnudvio.

H afia oplopévwv Xxpnpatoolkovouikwy HEGWY Nou Kataxwpouvral o€ eAoyn a§ia npoadiopiletal pe tn
XPAON XPNUATOOLKOVOUIKWY HOVIEAWVY NMOU EVOWHATWVOUV NapadoxEg, KPioelg Kal EKTLPAOELG, oL onoieg
pnopei va petaBAnBoUv oto péNAOV h TeAKA va pnv anodeixBolv akpiBeig.

Katd tov npoodloplopd tng ethoyng aflag, o Outhog Baailetal o XxpnUaToTNPLAKEG TWEG O evepyn ayopd navo-
MOLOTUMWV XPNUATOOIKOVOULIKWY JECWY, N 6nou Bev UNApPXEL evepyn ayopd yla NavouoldTuna XpNHATooLKOVOUIKA
MEOQ, 0€ XPNHATOOIKOVOULKA LOVTEAQ anoTiinang MoU EVOWATWVOUV napatnphotpa dedopéva. e oplopéveg Ne-
PUNTWOELG, OTOIXE(Q IO PUEPOVWUEVA XPNUIATOOIKOVOUIKA PECA N OUASEC XPNHATOOIKOVOUIKWVY HEGWV MOU XpN-
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aonotodvtatl and poviéAa anotipnong, pnopel va pnv eivat dlaBéotua n pnopel va unv eival nhéov daBéowa,
AOYyw PETaBOAWY OTIG OUVBNKEG TN ayopdq. LTIG NEPINTWCELG AUTEG, anatteitat n xpnon napadoxwyv, Kplogwv Kat
EKTINOEWY 0Ta Poviéa anot{iunong nou xpnotponotel 0 Ouhog. Onwg kat AL xpnpatonlotwiikol opyaviopol, ta
poviéAa anotipnong eival oUvBeta kal oL Napadoxeq, KPIoeLG Kal eKTUNTELG Mou Kdvel 0 Opthog ouxva agopoulyv og
B€uata nou eunepéxouv ek PUOEWS aBeBaldtnta, OnNwg HEAOVTIKEG TAUEIOKEG POEG. TEtoleg Napadoxég, Kploelg
Kal EKTIUNOELG PUnopel va xpelddoviat entkaypomnoinon yla va eVowHaTtwvouv PHETABOAEG OTIG TPEXOUOEG OUVBNKEG
kat tdoelg. Ot petaBoAég nou unopel va npokUWouy oTiG eUAOYEC alEC TWV XPNUATOOIKOVOUIKWY PJETWY, UNopEl va
€X0UV ONPAVTIKE apvNTKA eN{Twon oTa anoTEAECHUATA KAl TNV XPNUATOOKOVOULIKA katdaotaon tou OpiAou. Eniong,
n npdo@atn YetaBANTETNTa Kat ENelYn peuatdtntag otnv ayopd éxel Béael ae applBoia kdnoleg and TG napado-
X€G MOU XpNGOLUOMNoloUvIav Kat €Xel Kataotnoel HUOKOAN TNV anotiinon KAMOWWY XPNHATOOIKOVOULKWY PJETWY TOU
Oupthou. 1o yéAov, ol anoTiPnaElg yla autd ta péoa unopei va petaBAnBouv, waote va aviikatontpilouv Tl ekdaotote
OUVBNKEG NG ayopdq Kat unopei va npokUWEL oNPavIikn apvnTikA eNiNTwaon ota anoteA£0UATa, TNV XPNHATOOLKO-
VOMIKA KATAoTaon Kat g npoontkég tou Opidou.

H Tpdnela eival ekteBelpévn o€ NoTwTLKG Kivbuvo, kivbuvo ayopdg, Kivbuvo peuctdtntag Kat AEITOUpyLKO
Kivbuvo

H Tpaneda, Adyw g pUong Twv £pyactiv Ing, efval ekteBelpévn og pia oglpd anod kivduvoug, ol onoudatdtepol and
Toug onoioug eivat o NIoTwTKOG Kivduvog, o kivbuvog ayopdc, o kivbuvog peuotdTNTag Kat 0 AEToUpYIKOG Kiviuvog.
I"a neploodtepeg NANPoPopieg OXETKA PE ToUg v KIvdUvoug kaBwg kat Aonoug kivdUvoug nou avipetwnideL n
Tpdneda, BA. 3.10.5 evétnta «Alaxeiplon Kivduvwv» tou napdéviog Evnuepwtikou Agitiou. Anotuxia tng Tpanedng
va eA€yEel anoteAeopatikd kdnolov and toug napandvw Kivduvous, Ba pnopolae va €xel ouolwdEL BUCPEVEIG
ENNTWOELG 0TN 6PacTNELOTNTA TNG, OTN XPNPATOOLKOVOUIKN TNG KATAGTAON KAl 0Ta AETOUPYIKA TNG ANOTEAEOHATO.

00pog, 6nwg kABe Ao Notwtikd Bpupa, eival ekteBeluévog og KivdUvoug andng kat dAeg napdvopeg dpa-
oTNPLOTNTEG, Mou Ba pnopouaoav va £xouv ouolwdw dUoPEVEIG oUVENELEG OTN SPacTNPLOTNTA, TNV OLKOVOULKN Ka-
140Tacn, 10 AELTOUPYIKA aNoTEAESHATA KAl MPOONTIKEG €av Sev avietwniatolv h dev yivel dlaxeiplon autwy ent-
TUXWG gyKaipwg.

Mapa 1o yeyovdg 6t n Tpdneda moteUel OTL €XEL ANOTEAECUATIKEG MOALTIKEG YLa va unodioet tnv andm, dev unopel
va eyyunBei éut ot bladikaaieg daxeiplong twv kivdUvwy Tou Opidou Ba e€alelyouv dAeG TIG NEPINTWOELG andTnG.

EmnpooBétweg, n ouvexi(duevn petaBAntdtnta Adyw duvdpewv tng ayopds nou dgv unopouv va eheyxBouv Ba
pnopouaoe va npokaAéoel endeivwaon otn peuatdtnta g Tpanédng. Auth n endeivawon Ba pnopoloe va aughoet
T0 KOOTOG XpNUAatodaTNoNg Kat va neplop{oet tnv Ikavatnta ing Tpan£dng va au€NoEL To MIOTWTIKO TNG XaPTOPUAAKLO
KaL T0 EVEPYNTIKO TNG, YeYovOG To oroio Ba pnopoUce va €xel oNPAVIIKA apvnTikA €Nidpacn otnv eNXEPNPATIKA
SpaotNPLOTNTa, OTNV OLKOVOULKA KATAoTaon Kat 0ta AEToupylka anoteAéopata g Tpanedng.

H Tpaneda, onwg kGBe dANo notwtké iSpupa, gival ekteBelpévn oe KivdUvoug andtng Kat GAANG pop-
PNAG napavépwyv Spaoctnplothtwyv nou av dev avipetwnioBolv eykaipw¢ Kat enttuxw¢ 6a pnopoloav
va €X0UV dpVNTIKEG OUVENELEG oth §pacTnPLléTNTd TNG, TN XPNHATOOLKOVOHLKA ThG Katdotaon Kai ota
Aettoupytkd tng anoteAéopara.

0'0Ouog unodkettat o€ €va vouoBeTikd kat puBuLoTIKS MAQ{olo OXETIKA PE TNV vouonoinon twy 066wy and napd-
VOUEG 6paoTNPLOTNTEG Kal Th Xpnpatoddtnon Tng tpopokpatiag. H cuppdppwon pe 1o ev Adyw nAaiolo cuvendyetal
ONUAVTIKO KOGTOG. H N cUPPOppWON WE Toug Kavoveg autoug Unopel va €xel coBapég ENNTWOELG, CUPNEPAAU-
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Bavopévawy BUCUEVWIV VOUIKWY CUVENELWY, A Kal entBdpuvon g ehung ing Tpanédng. Mapd 1o yeyovog 6t n
Tpaneda kpivel 6Tt oL uplotdpeveg MOATIKEG Kat Hladikaoleg yia v katanoAéunan NG vouponoinong Twv 068wy
andé napdavoueg dpaatnPLOTNTEG Kal T XPNPATod4TNON NG TPOUOKPATiag lval ENAPKEIG yla Th oUPPOPEWON [E
TNV WoxUouoa vopoBeaia, n Tpdnela dev pnopei va eyyunBei étt oL ev Aoyw noAtkeg kat dadikaoieg Ba eivat ava
ndoa otyun o€ CUPPOPPWON PE GAOUC TOUG KAVOVEC Mou LoxUouv yla tn voponoinon €0ddwv and napdvopeg
dpaatnpldtnteg kat I xpnpatoddtnon g Tpopokpatiag, dnwg kahuntouv oAdkAnpo tov Opo kat epappdlovial
yla Toug epyalopévoug Tou unod OAEC TIG neplotdoelg. Mwa niBavh napaBiaon, h akéun kat unoywia napabiaong twv
KavOvVwyV autwv, Pnopei va éxel coBapég VOUIKEG Kal OLKOVOHLIKEG OUVEMELEG, oL onoieg Ba ynopodoav va €xouv
OpPVNTIKEC ENNTWOELG OTIG HpaoTNPLOTNTES, OTNV OIKOVOUIKA Katdaotaon Tou Opidou, kKaBwg Kat ota anoteAéopata
TWV £QYACLWV TOU KaL TIG NMPOOMTIKEG TOU.

Ot otpatnylkéG OLKOVOMLKNAG avtiotd@piong evbéxetal va pnv anotpéyouv tnv enéleuon {NHLAV.

Méoa ano 10 eupU PACHA XPNUATOOIKOVOUIKWV MPOLOVIWY Kal OTPatnylkwy nou xpnatyonotel o Ouog yla tnv
OLKOVOULKN avTloTdBuLlon Twv KivbUvwy ayopdg atoug onoioug ektiBetal, eivat niBavd oplopéva npoldévia Kat otpa-
TNYIKEG va anodexBoUlv pn anoteAeopatikd Kat va em@épouv (NULEG. APKETEG ano TIG OTPATNYIKEG avTlotdBuiong
nou utoBetel 0 Ouog Baoiovtal o€ otopikd unodelypata kat cuoxetioelg. Katd ouvénela, Pn avapevopeveg e€e-
A€elg oug empépoug ayopég Ba pnopolaav va eMNPEACOUY apVNTIKA TNV ANOTEAECHATIKOTNTA TWV OTPATNYIKWY
avtotdBuiong tou OpiAou.

EnwnAéov, o Opihog bev aviiotaBpidel oikovoulkd 1o oUvoAo Twv KIvdUvwy Nou anoppéouv and OAEG TG enNtué-
pOUG ayopég aTig onoieg 6paoctnplonoteital n 10 aUvoAo GAwV Twv KIvoUVwy 0Toug onoioug exktiBetat. Evoelktika,
0 Op\og eival exteBelpévog ae kivbuvo aviiloupBalopévou o onoiog ae MOMEG NePNTWOELG lval evowpa-
TWHEVOG oTNV anotignon tng etAoyng a&lag Twv enuépoug otoxeiwv h ae Kivduvo ocuvaAldyuatog Adyw twv
Buyatpikwy Tou o€ xWpeg ektd¢ EE dnou dev ugiotavial napdywya npotévia aviiotdBuiong kivdUvou évavit Twv
TOMIKWV VOULOPETWY.

TéNog, n peBobooyia pe v onota aviiotaBuidoviat olkovopika oplopévol kivbuvol, dUvatal va pnv nAnpol ta kptmpla
AOYLOTIKNG avTIoTdBuLIoNG HE auvenela va npokUMtel NnpdaBetn SlakUpavon eni twv anoteAeopdtwy tou OuiAou.

Ot ouval\ayég tou xaptopuAakiou tng Tpanédng evéxouv Kivbivoug.

H Tpaneda bievepyel cuvalayEg ota XxapToPuUAAKLA TnG otn dlatpanedikn ayopd o€ eupw Kat GAAa vouiopata, otnv
NPWTOYEVA Kal 0TN HEUTEPOYEVA ayopd KPATIKWV TITAwV otaBepoU €l00dNPATog aANd Kal O ayopEG JETOXWY, Na-
PAYWYWV KL AAWV XPNUATOOIKOVOULKWY epyaleiwy. Ot guvalayEég autég evexouv KivoUvoug, e€aptpevous ano
TG CUVBNKEC TWV ayopwy.

H Tpaneda Sievepyel éva eupl paopa ekBEoewY Kal SLOIKNTIKWYV UNXAVIOPWV Slaxelplong, NpokeEvou va eivat
napakoAouBel kat va dlaxelpiletal OAeG aUTEG TIG ouvaAayEG. Ta peMovVIKG anoteAéopata nou Ba npokUwouv
anod TG ouVaMayEG 0Ta XapToPUAAKLA TNG e€apTwovTal v JEPEL anod TG ouvBnKeg tng ayopdc. H Tpdnela pnopei va
unoaTel ONUAVIIKEG ANWAELEG, oL onoleg NBavw va eNnPedoouy apvnTika TLG SpacTNPLOTNTEG, TNV OLKOVOULKA TNG
KaTAoTaon, Ta anoTeAéaPATa Twv §paaTNPLOTATWY TNE KAl TG MPOOMTKEG TNG.
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Ta nAnpogoplaka cuotnpata Kat ta diktua tou Opilou unnp€av, kat Ba cuvexicouv va eival, ektebelpéva
otouG ouvexwg e§eAloadpevoug Kivbivoug tng KuBepvoaopAAElag Kal Twv TEXVOAOYLIKWV Unodopwy, ot
onoiot Ba pnopodcav va £€xouv w¢ anotéAeopa tn Snpoactlonoinon EUNICTEVTIKWY MANPOPOPLDV NEAATOV
A CUVEPYATAV, TNV anNWAELA TNG ETALPIKAG PAMNG, TNV ENBOAN KAVOVIOTIKWV KUPWOEWYV KAl OLKOVOUIK®DV
anwAel@v yla tov Opuro.

Ot 6paotnpiétnteg tou Opidou Baoilovtal og peydho BaBud otnv aopain ene€epyacia, anoBhkeuan kat daBiBa-
0N EUMIOTEUTIKWV KAl AWV MANPOPOPLWDY, KABWG Kat TNV napakoAouBnon evédg peyaAou aplBuoU noAUNAoKwyY
ouvaMaywv oe guvexduevn Bdon. O Ouog tnpel évav ektetapévo apBud NPoownKWwY NANPOPOPLWY, yia TOUG
neAATEC TOU AlaVIKoU XapTOQUAAK{OU, TOUG EMIXELPNUATIKOUG KAl TOUG KPATIKOUG MEAATEG KAl CUVEPYATEG KAl MPEMEL
va Kataypdgel Kat va aneikovidel enakplBwg TG cuVaAayEC auTwy.

H €0puBun Aettoupyia TV XPNPATOMOTWTIKWY cUCTNUATWY NANpwuV NG Tpanédng Kat tng Epnopikng, kaBag
KaL 0L KUPWOELG TwV eAEyXwV, N dlaxeipon KivdUvwy, n av@Auon tou NioTwikoU kivdUvou Kal n unoBoAn ekBéoe-
WV, AOYLOTIKNG, EEUNNPETNONG NEATWV Kal AAMwV cuotnpdtwy texvoloyiag, KaBwg kat Twv SiktUwy entkovawviag
pETagU Twv unokataotnudtwy Kat tTwv KEvipwy enegepyaoiag dedopévay, eival {nthpata e€alpeTikhg onpaaiag ya
G dpaotnpotnteg ing Tpan€dng. Autég ot dpactnpotnteg unnpéav, kat Ba ouvexioouv va eival, avike{pevo evig
au€avdpevou KivdUvou kuBepvoeniBéoewy, n eUoN Tou ono{ou ouvexwg e€eAiooetal. Ta NAnpopoplakd cuothua-
10, T0 Aoylopkd autv Kat 1a diktua tou Opidou unnp€av kat Ba cuvexioouv va eival ekteBelpéva ae KvdUvoug pn
e€oualodotnuévng npdaBaong, anwAelag n KataoteoPng dedopévwy (CUPNEPINAUBAVOUEVWIV TWV EUMIOTEUTIKWY
NANPOPOPLDY TWV NEAATWV), UPapnayng Aoyaplasuwy, un SlaBeotudtntag UNNPESLLV, LWV UMOAOYLOTWY, N AAAoU
KakdBouAou KWOIKa, KuBepvoeniBéoewy Kal GMwv cupBdaviwy. AutéG ol aneég eival duvatd va npoépxovial
ano avBpwnivo AdBog, andtn h kakh BoUAnon ek PEPOUG TwV UNAAANAWY N cuvepyalOUEVWV ETALPELWV, A JNOopPEl
va opefhovtal o tuxaia texvohoylkn actoxia. Edv éva n neploodtepa and autd ta yeyovota cupBoulv, unopolv
va odnynoouv otn dnpoactonoinon UNICTEUTIKWY MANPOPOPLLY TWV MEAATWV, OTNV ANWAELD TNG ETALPIKAG PAUNG
Tou Opihou oToug NEAATEC TOU Kal oTnv ayopd, otnv enBoAn npdobetwy e£68wv (6NwWC ENOKEUN TWV CUOTNUE-
TwV A NPooBhKn vEou NPoownikoU A TEXVOAOYLWV NMPOoPUAAENC) Kal otnv eNBOAA KAVOVIOTIKWY KUPWOEWY Kal
OLKOVOUIKWV anwAeLv, 1000 otov Oplo 600 Kat atoug neAdteg tou. T€tola yeyovota Ba pnopoucav eniong va
npokaAéoouv npoowplvh dlakonh 1 duoAettoupyia otig Aettoupyieg tou Opidou (Bnwc v EMelPn dlaBeotudtntag
Twv online tpanedikwy cuatnudtwy tou Opidou), dnwg eniong Kat TG €pyacieg Twv NEAATWYV, CUVEPYATWY ToU N
aMwv ouvepyaldpevwy etalpelddv. Aedopévou Tou Gykou Twv ouvarlaywyv atov OpiAo, oplopéva AdBn h evépyeleg
elvat duvatd va enavaAhapBavovtal A va KAaKwvovIal mpv evioniotoly kat dlopBwBolv Kal, Katd cuvénela, va
au€noouv NEPaITEPW aUTA Ta KOOTN Kal TIG OUVENELEC,

EnwnAgov, tpita pépn pe ta onoia o Opthog ouvepyddetal KAtw and auatnPEG OUPPWVIEG KOl GUPBATIKEG umno-
XpeWwoelg, ynopel eniong va anoteAécouv Nnyn yila KvdUvoug oXeTlkoUg Pe TNV KuBepvoaopdAeta Kat TiG Te-
xvoAoyikég unodopeg. O OptAog ouvepyadetal kat avaBetel e tpita pepn €vav neploplopévo aplBud unootnpt-
KTLKWV £pYA0LWY, 6NwE N eKTUNWON TWV AOYapLAoHWY TWV MIOTWTLKWY KAPTWYV, T0 0Mo{o £XEL w¢ anotéAeoua
v anoBnkeuon kat ene€epyacia ouykekplpévawy atoxelwv autwv. MNapdio nou o Opthog uloBetel pla oepa
and evépyeleg yla tnv e€AAelYn tNg €KBEONC Tou 0€ KIvOUVoUC and Napoxn unnpeotwv and eEwTteptkolg Ppo-
peic, dnwg n un napoxn npdoBaong ata Napaywylkd cuothuata otlg cuvepyalOueveg etalpeieg, kaBwg Kat
n Aettoupyia evég auotnpd eAeyxopevou NANpoPoplakoU NepBAANOVTIOG, NEPLOTATIKG ONWG N YN AEyXOUEVN
npooBaaon, n KataotpoPh N N anwAetla dedbopévwy and NAEKTPOVIKE EykANUATa Tou KUBEPVOXWPOU Ynopouv
va oupBouUv, e anotéheopa tnv Unapgn napopolwy cuvensly kat danavwy yia tov Ouiho énwg autég nou
oudnthBnkav napandvw.
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Mapoét o Ouhog dlatnpel oxeTkn aoPaMoTKh KAAUWN nou Pnopel, Ye Tnv enpUAagn twv dpwv Kat Twv NpoUnobé-
OEWV TWV A0PAAMOTIKWY aupBoAaiwy, va KaAUWEL 0pLOPEVES MTUXEG TwV KIvOUVWYV ToU KuBepvoxwpou 6nwg eivat
N NAEKTPOVIKA andTn Kal T0 OLKOVOULKO £yKANUA, N aoGaAoTIKA auth KAAuwNn pnopel va unv eivat enapkhg yla va
KAAUWEL OAEG TIG OXETIKEG OUVEMELEG,

To Savelaké xaptopuldkio evbéxetal va ouvexi{el va oupplkvaverat.

270 TPEXOV OIKOVOUIKO MePBAMov evExetal To davelakd XxapTo@uAdkio Tng Tpanedng atnv EAGGa va ouvexioel
Va PELVETAL Kal To davelakd xaptoPuAdkio tou Opihou oto e€wtepikd Unopel va pnv NeTUXeL 1a lOTOPIKE Noooatd
avantuéng n pnopei akopa kat va pewwBel. EntnAgov, otig ayopég nou atoxeUel n Tpdneda undpxeL MEPLOPLOPEVOG
apBuog neAatdv de uwnAA niotoAnnuikh dtaBéBuion. Ot e€eAielg oxeTika pe To davelakd xapto@uAdkLd tng Tpa-
nédng Ba ennpeacBolv, avdueoa og MOAOUG Napdyovieg Kal Kupiwg and v Katdotaon g EANVIKAG OLKOVO-
piag Adyw g olkovopIkhG Kpiong kat tou Mvnpoviou. H auvexiZduevn peiwon tou davelakoU xaptopuiakiou o
ouvduaopo pe ta davela oe kaBuotépnan unopel va neplopioetl 1a kaBapd €00da and téKoug, yeyovag to onoio Ba
HNopoUoe va €xeL ONPAVIIKA apvNTKA eN{Bpacn otnv eNXELPNUATIKA HpactnpLdtNTa, GTNV OIKOVORLIKA Katdataan,
070 aNOTEAEOPATA KaL TIG MPOONTKEG TNG Tpan€dng.

EnwnAéov poépot evbéxetal va entBAnBoUv otnv Tpdnela kat otig Buyatplkég tng.

0 eMnvikog vopog 4110/23.1.2013 «PuBuioelg otn ®opoAoyia Ewcodnuatog, PuBuicelg Bepdtwy Appodidtntag
Ynoupyeiou Owovopikwv Kat Aotnég Alatagelg» enéBaAe Tnv al&naon tou PopPoAoYIKOU CUVIEAECTN yIa TA VOULIKA
npocwna and 20% o€ 26%, eV 0 POPOAOYIKOG CUVIEAECTAG yia pepiopata dlavopng pewBnke and 25% o 10% and
v 1n lavouapiou 2013.

Znpewovetal ot n dlavoun n kepaAatonoinon and 1.1.2014 owoudnnote anoBepatikoU undyetal o€ Napakpdatnon
@opou pe ouvteheotn 10% 010 NPOOWMO TOU PETOXOU.

MNpdaoBetol popoL Kat KUPWOELG Jnopolv va entBANBoUV yia TiG avEAEYKTEG XPNOELG TwV €Talpeldv Tou Opidou Adyw
NG KN avayvwpLlong opLopéVwyY danavay and TG pOPOAOYIKES APXEG.

0 Opw\og avayvwpilel avaBaldpeveg popoloylké anatoelg oto BaBud nou sivat niBave 6t n Tpdneda h/kat etatpei-
€G Tou OpiAou Ba éxouv enapkn PEANOVTIKA PopoloynTéa KEPSN, GNoU EKNECTEEG MPOOWPIVES SLAPOPEG Kat PETAPePD-
HEVEG POPOAOYIKEG NULEG UMopoUV va xpnaotonotnBoly. Ot kupldtepeg aBeBatdtnteg yia tn Suvatdtnta avakInong Twv
avaBaMOpEVWY POPOAOYIKWY anatthoewy oxetidoviat Pe v eniteudn Twv oTdXwv Nou £xouv TeBe{ aTo EMXEPNHATIKG
ox€6to ¢ Tpanédng, n onoia ennpeadetal and 1o YeVIKO JaKPOOIKOVOULIKO NepBaMov otnv EMGda kat SteBvadg.

EnnAéov, ot 25 Maptiou 2013, n Eupwnaikh Enttponh katéAne oe cuppwvia pe tnv kuBépvnan tng Kunpou,
n onoia nepiapBavel tnv al&non TG NapakpdINoNG GOPOU KEPAAQioU Kal TOU CUVTIEAEOTN POPOU ELCOSNNATOG.

EnnAéov, katd n ouvdvinon kopugng tou Eupwnaikol XupBouAiou nou npaydatonotnBnke tnv 17 louviou 2010,
OUPPWVNBNKE OTL 0L XWPEG PEAN TG Eupwnaikng Evwaong Ba npénet va npowBhoouv éva alotnua eNBOANG TeAWY
KaL POPWV 0Ta XPNHATONIOTWTKE 1BpUuata, To onoio va npodyel n 6ikatn katavouh Tou kKHoTouG TG NaYKOOULAG
0lKOVOUIKNG Kpiong. Tnv 14n @eBpouapiou 2013, uloBetnBnke npdtacn yia véa odnyia pe okond TNV eviOXUpPEVN
ouvepyacia avapopikd Pe T POPOAGYNON OLKOVOUIKWY cuvaAAaywyv. Auth n odnyia Ba spapuodletal og évieka
Kpdtn MéAn (yvwotd wg FFT zone) cupnepthapBavopévng tng EMAEdag, kat entBaiet pdpo ae kéBe cuvalayn pe
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oUvdeapo v FFT zone. Edv cup@wvnBel, n odnyla Ba 1eBel o€ 1oxU v 1n lavouapiou 2014. H nilBavh entBoAn
VEWV QOpwV N N Tuxdv aunon Twv POPOAOYIKWY CUVIEAECTWV PMOopEl va €xel onpaviikh Kat duopevhn enidpaon
0NV ENXELPNUATIKA §paoTnELOTNTA, OTNV OLKOVOULIKN KATAoTAon, OTa arnoTeAECGHATA Kal Npoontikég Ing Tpanédng.

2.5 Kivbuvol nou oxeti{ovtal pe tnv e§ayopd tng Epnopikhg Tpanédng

H avakepalatonoinon tng Epnopikh¢ ané tnv Crédit Agricole nptv tnv e§ayopd tng ané tnv
Tpanela pnopei va pnv anodewxBei enapknhg yia tov Eviaio ‘Optho.

Mpw v oAokAnpwan g petaBilBdoewg tTwyv petoxv g Eunopikng Tpanedng kat wg JEPOG TNG CUVAAAYNG,
n Crédit Agricole katéBaAe ouvoAikd noad Uyoug €2.9 dlo. Npog 10 akond avakepaAalonoinong g Epnoptkig,
Tuxoév peyaAUtepn emdeivaron TNG NoOLOTNTAG TOU EVEPYNTIKOU and auth Nou avapEVETO, WG ANoTEAECHA TG Napa-
TeTapévng UQEONG Kal TOU apvNTIkoU OlKoVopIKoU neptBaAovtog otnv EAMGSa, SUvatal va Kataothoel avenapkhg
v avakepaiatono{nan g Epunopikng kat ouvenwg va odnynaoet o€ nepatepw avaykeg avakepaiaono{nong yta
tov Eviaio Opiho.

MBavég unoxpewaelg eviéxetal va odnynogouv o€ anopelwaoelg atoxeiwv evepyntikol n {npieg 1 GAAa
€§0ba uYnAdTEPA TWV AVAUEVOHEVWV.

Katd n 6ladikacia Aettoupylkng Kat VoUIkAG evonoinong tng Epnopikhg, evdexopévag va avakliyouv ¢nthyata
oxeTOpeva Pe v 6pactnpLdtnTd NG, cUPNEPNAPBAVOUEVWV AELTOUPYLIKWY, VOULKWY, KAVOVIOTIKWY, EAEYKTIKWV
KAl KAVOVIOTIKAG CUPHOP(WONG, Ta onoia evEXETal va NPOKAAECOUV ONUAVTIKEG HEAOVTIKEG (NULEG OTN GAKN
KaBw¢ Kat oTig 6pacTNPLOTNTEG, Ta AELTOUPYIKE aNOTEAEOUATA KAl OKOVOULKA Katdotaon tou Opitou. Ennpdaobeta,
UMOXPEWOELG Nou cuvdéovtal he tn dpaotnpldtnta ng Eunopikng evdéxetal va eivat ouolwdelg kat va unepBaivouv
T0 N0006 TWV QVAUEVOHEVWY UMOXPEWTEWV.

H extipnon twv kivduvwy g e€ayopdc tng Epnopikhg Tpanédng and tnv Tpdnela evoéxetal katd toUto va punv
elval akpBng. Edv npokUyouv ouvBhnkeg Kat yeyovota nou dev éxel evionioel n Tpdneda, h dev avépeve va npo-
KUWouv h bev afloAdynae opBd, evdéxetal va anattnBolv onuavtikéG NPoBAEYELC, AMOPELTELG, XPEWUTELG, A va
npokANBoUv onpavikeég (nuLES, N dAAa €€oda ta onola MiBavov ivat va €xouv onuaviikn apvniikh enintwaon ot
dpaotnpldtnta, otV olKovoulkh B€on kat npoontikég Tou OpiAou.

H epappoynh tou A.N.X.M. 3 «Enixelpnpanikég Luvevmaoelg» Kat tng «HeBodou e€ayopdc» (“acquisition
accounting”) evééxetal va €xeL apvnTiki enidpacn otig Keparalakég anattnoeil tou Opidou. Aev pubBpile-
TaL vopoBeTika i pUNVEUTIKA h popoAoyLkh avilpetwnion tng unepagiag e nepintwon Kepalatonoinong
h Siavopng.

H Tpdaneda ouvEtage TG ATuneg XpNPATOOIKOVOULIKEG MANPopopieg yia T xphan 2012 ot onoieg nepthapBavovial oto
napov Evnuepwtkd Aeitio oUpgwva pe 10 ATTXT. 3 «Enxelpnpatikég Luvevaoelg» epappodoviag v «uébodo
e€ayopdc» (“acquisition accounting”) (BA. evétnta 3.23.3 Atuneg (Pro Forma) Xpnuatoolikovopikég MAnpopopied.
YUupwva pe 1o ATIXT. 3, o anoktv npenet katd v nuepopnvia e€ayopdg va npoadlopioel 1o THunua kat va
anotunoet o eUAoyeg afieg OAa ta avayvwpllOPEVa NEPLOUCLAKA OTOIXE(O Kal OAEG TIC UNOXPEWOELG ToU €€ayo-
paddpuevou. EnnAgov, o anoktwy e€etddel edv MpokUNTouV AUAA NEPLOUCLaKE otoxela katd v e€ayopd ta onoia
o e€ayopalbpevog bev eixe Tn duvatdtnta va 1a avayvwp{oel AoyloTikd, dnwg EUNopIKA chpata, OXECELG NEAATWV,
epnotoolvn neAatwy, pepidla ayopdg kat ta onofa avayvwpilel otnv eAoyn ala, kaBwg kat eviexdueveG unoxpe-
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WoeLC TG onoleg avayvwpilel enfong otnv eUAoyn agla. O unohoylopdg autdg sivat dlaitepa NOAUNAoKoOG, anattel
xphan e8Ikwv cUPBoUAWY Kat onpaviikd xpdvo. Xuykekplpeva 1o A.NX T, 3 npoBAEneL pExpL Kal €va €10 yla v
ohokAnpwon NG dladikaaiag. MNépav Twv avwtépw, Ba anarnBel kat o éAeyxdg Tou and toug OpkwtoUg EAeyKTEG.

To k€pbog Uyoug €2,6 b10., 10 onoio cuviatd v apvntikn unepatia nou npogkuye and tnv e€ayopd ing Epunopikng,
Ba avayvwplotel oTI¢ 0IKOVOUIKEG Kataotdaoelg Tou Opidou tng 31.3.2013. To noad autod éxel npokUWel AapBavovtag
unoyn tnv eAoyn a&la oplopévawy oToXE{wV Tou evepynTIKOU Kal Twv UNoxpewaoewy g Eunopikng Tpanédng.
Qotdoo, dedopévou 0T n e€ayopd NpayuatononBnke OTIG apXxEG Tou €ToUg, Oev €xel oAokAnpwBel akdpa n amo-
tunon otnv €0Aoyn aia Tou cUVOAOU TWV aVaYVWPLOPEVWYV MEPLOUCLAKWY aToxe{wv TG Epnopikng. Edikotepa,
10 AlXI 3 npoBAEneL Ot 0 avwTEPwW UNoAoylopdg duvatat va oAokAnpwBel 1o apydtepo eviag evog €TouG anod v
nuepounvia g e€ayopdg Kat va anotunwBel oTig ThOLEC OIKOVOULIKEG KATaoTAoelg Mou Ba eAeyxBolv and toug
OPKWTOUG EAEYKTEG.

Yuvenwg evdéxetal va undp&ouv aayég otny eUAoyn a&la Twv KaBapwy NEPLOUCLAKWY OToIXEIWY TNG EPNopIkng
otav oploTikonotnBel 0 uNoAoylopdg Toug, Yeyovog To ornolo YNoPEl va ENNPeAcEL ONPAVIIKA apvNTKA Ty kaBaph
Béaon, ta enontikd kKepdAala kat va odNynoeL o€ NEPATEPW KEPAAALAKES AVAYKEG.

Yno tnv 1oxUouoa gopooyikn vopoBeaia, n dlapopd nou Tuxdv NPokUNTeL ouvenela ouyxwveloewg 6L anoppo-
ehoewg, nou dlevepyeital Baoel Tou dpBpou 16 nap. 5v. 2515/1997, kat n onoia (blagopd) opiletat WG 10 NIOTWTKO
unoéAoLno nou anopével Yetd v andoBeon g a&iag Tou el0PpePOPEVOU PETOXIKOU KEPaAaiou TNG anoppoPpwpévng
Tpanedng katd tnv afla Twv CUPKPETOXWY Nou N anoppo@woa epgavicet ota BiBAla g, dev unodkeltat oe popoAoyia
€loodnpatog kat avayvwpiletal o Aoyaplacud g popoloylkhg kaBaphc Béong tng anoppopwaag. Me tnv 1oxU-
oucoa PopoAoyikn vouoBeaia 6ev puBuiletal vopoBETIKA M EPUNVEUTIKA N AVTLUETWMNION TNG AVWTEPW dlapopdg o
nepintwon kepaAatonoinang h andé@aong nepi SLavoung TG oTo PEAOV.

Abuvapia tng Tpanélng va evowpatwoel tnv Epnopikh Tpaneda anoteAeopatika kat éykaipa evééxetal
va ennpedcel apvntika th Spactnpétntd tng Tpanédng.

Ot ouyxwveUoeLg UNEPLEXOUV KIVOUVOUG OXETIKA Pe TNV ektiunon tng aflag Twv anoKToUPEVWY MEPLOUCLAKWDV
otoxe{wv, NG kePSOPOPIAg TWV ETAPLIYV OTOXWYV, KABWC KAl TWV AEITOUPYIKWY NAEOVEKTNUATWY KAl PELOVEKTN-
patwv toug oupnephapBavouévawy Tuxov Suopeviv BpaxunpdBeopwy eNMTWOewY and TG oUyXwVeUOELG OTd
Aeltoupykd anoteAéoparta, Tnv avaykn €0tiaong g NPoooxng NG dloiknang kat Aotnwy Népwy otnv 0AOKANPwWaN
TNG OUYXWVEUONG, TN BUOXEPELA GTN BLATNPNON GTEAEXWV Kal KIvOUVOUG OXETIKA PE PN avapevopeva npoBAnpara,
oupunep\auBavopévwy Pn avapevopevwy e€60wv.

Mépav anéd toug cuvnBeLg KivdUvoug Nou oxetidovial e oUyXwVeUOELG, evdéxetal va npokUyouv npoBAhuata katd
TNV EVOWHATWON Twv Agttoupylwv g Epnopikng Tpanédng, oupnepihapBavopévay Twv oucTnPatwy Pnxavoypd-
@noNng g, o€ ekeiveg ing Tpanédng, kat evdéxetat n Tpdneda va avipetwnioet SuokoAieg va daxelplatel pia dtadt-
kaola evowpdtwaong t€tolou peyéBoug. Mapoho nou n Tpaneda €xel e€ayopAoel KAl EMITUXWG EVOWHATWOEL AANEG
1pdneleg 010 NapeABdV, evOEXETAL EV MPOKEIUEVW VA QVIIHETWNIOEL CNPAVIIKEG PN avapevOUEVEG SBUOKOAEG h va
npaypatonooel onpavitkd pn avapevopeva €€0da og oxéon Pe TNV evowpatwon tng Eunopikng. Tuxév aduvapia
g Tpanédng va eVOWHATWOEL ENTUXWE Kal eykalpwd v Epynopikh Tpdneda, kaBwg kat va enw@eAnBel and g
OUVEPYELEG MOU auTh ouvendyetat anod TG dnpLoupyoUPEVEG OLKOVORIEG KAluaKag, evOEXETalL va €XEL ONUAVTIKN ap-
VNTKA €nintwaon otn dpactnpldtnta, kepdopopia, olkovoutkn BEan Kat MPoomikéG TG Tpanédng.
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Eniong, n Tpdneda ektud ét Ba enttixel e€oikovopNoN KOOTOUG, KaBWG Kal oUVEPYLEG OXETULOHEVEC JE TNV AVTANCN
kepaAaiwv kat ta €00da, 6tav n Asttoupylkh evonoinon tng Epnopikng Tpanédng ohokAnpwBel nAhpwc. Evioutolg,
evOEXETaL Ol EKTINOELG yia Tny niBavh e€olkovdunon kdotoug va anodexBolv AavBaopéveg. I'a napddelypa, 1o
ouvbuaapevo XapTopuAdKLo daveiwyv evdexetal va pnv eivat 6o L.oxupod avapévetal, Kal guvenwg n e€oikovounon
KOOToUG evhéxetal va eival pikpdtepn and v avapevépevn. Ot ev Adyw eKTUATELG yla TNV €€oikovOuNoN KAOTOUG
e€aptovtal eniong and tn duvatotntd g Tpanédng va ouvbudaoel i 6pacTnPLOTNTEG TNG PE AUTEG TNG Eunopikng
JE TpOMo Mou va enpénel TNV npaypatonoinon g e€oovopnong k6oTtoug. Edv ol ektinoelg ing Tpanédng ano-
bexBouv AavBaopéveg h n Tpdnela dev KataPépeL va cuvOUAOEL EMTUXWG Toug HU0 opyaviopoUg, N avapevouevn
€€0IKOVONON KOOTOUC evOEXETAL Va UNV eNteuxBel ato aUvoAd NG A va pnv entteuxBel kaBoAou h va kaBuatephoet
n eniteu€h tng.

H glykAon twv ouothpdtwy, NOMTIKWV Kat §ladikacldv AoyloTIKAG, eowTePKoU eAéyxou Kal Siaxei-
plong KivbOvwyv tng Epunopikng Tpanédng pe autd tng Tpanédng evbéxetal va Snpioupyhoel onpavikég
SuokoAieg.

Ta ugpiotapeva ocuothpata, NoATKeG Kat dladikaoieg dlaxeiplong kivdUvwy evbExetal va xpelddetatl va cuppop-
@wBoUvV e ekelva ing Tpanédng. H eloaywyn Kat ouveNng pappoyn Twv cucstnPdtwy dlaxeiplong KivdUvwy NG
Tpaneda ato biktuo tng Eunopikng pnopei va avipetwniosl onpaviikég SUOKOALEG.

Edv npokUwouv npdoBeta Béuata oe oxéon Pe T AOYLOTIKA, T0 0UCTNPA €0WTEPIKOU eAéyxou Kal tn Slaxeipon
KvoUvwy, ta onoia n Tpdnela bev €xel evionioel h Bev avapével KATd TNV Npepopnvia Tou Napdviog, h dev €xel
alohoynoeL Cwatd NEL TNV LUYXWVEUON, oL ev Adyw niBavég npdoBeteg npocappoyég evdéxetal (elte kABe pia and
QuTéG lte dAeg padl) va éxouv onuavtikh apvntikh enintwon ot Spactnplétnta, kepdopopia, olkovoulkh B€on Kal
npPoontkeEG Tou Opitou.

2.6 Kivbuvol nou oxetiovtal pe 11 ayopEg

Ot Stakupdvoelg Twv cuvaAlAayHatikwy LooTIHIWY pnopel va €xouv onpaviikn enipaon otnv aia twv
Kowwv Metoxwv tng Tpanédng

H ayopaia agfa twv Kowvv Metoxwv g Tpanédng nou dlanpaydatedovial 0To Xpnpatiatiplo ABnvVav («X.A.»).
ekppadetal og eupw. AlaKUPAVOELG OTn ouvaAaypaTikn ootidia peta&l Tou eupw Kat GAAWY VOPLOPATWY, Jnopel
va ennpedoel tnv afla Twv PJEToXAV NG Tpanédng oe oxéon e T0 €BVIKG VOULOPA TwV ENEVOUTWIV 0 GANEG XWPES
nou Gev €xouv ULOBETATEL TO €UPW WG VOULOPE Toug. EntnAéov, ta peplopata og petpntd kataBaAovtal og eupw
KaL YU autd undKewTal otlg SLaKUPAVOELG TwV CUVAAAYUATIKWV LOOTIHLWYV 6Tav Tpénovial oTo €BVIKS VOULoHA Twv
ENEVOUTWV.

To X.A. napouaidlel xapnAétepn peuatétnta andé dAAa peydAa xpnpatiothpla

H kUpla ayopd otnv onoia dtanpayuatedoviat ot Kowvég Metox€g tng Tpanédng kat ta Warrants sivat o X A. To X A.
napouatdadel xapnAGTeEPN peuctdtNTa and AAAEG PeydAeg ayopEg Tng Autikhg Eupwnng kat twv Hvwpévav MoArel-
wv. (¢ ek 10UT0U, 0L ENevOUTEG {0w¢ BuokoAeuTtoUv va agloAoynoouy TV LGTopIKA anddoon twv Kovwv Metoxwyv
Baollbuevol otig nponyoUpeveg TWEG dlanpaypatetoswg tou X.A. To 2011, n péan npepnola a&ia cuvalaywy ato
X.A. avhABe nepinou og €824 ekat., evwd 10 2012 katABe o€ nepinou €51,9 ekat. Luykplikd, n péon nuepnalta agia
ouvalaywv oto Xpnuatotplo A€y tou Aovdivou avhlBe ota nepinou 3,7 6io. Aipeg AyyAlag 1o 2011 kat o€ 3,2
810. Npeg AyyAiag 1o 2012.
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21g 31.12.2011 n ouvoAlkh xpnpatlotnplakh agla Tou GUVOAOU TwWV PETOXWV TWV ELONYHEVWY 0T X.A. ETALPELV
avepxotav nepinou og €275 dio., evad tnv 31.12.2012 ntav nepinou €348 610. H xpnuatotnplakn a&ia twv eony-
pévav Kovwv Metoxaov tng Tpanédng katd tnv 31.12.2011 kat tnv 31.12.2012 avANBe o€ €287 ekart. kal €769 exat.
avtiotowxa, avitnpoownevovtag nepinou noooaoto 1,07% kat 2,27% avtiotoxa NG GUVOAIKAG KEQaAalonoinang twv
elonypévwy etapladv oto X.A. H Tpaneda bev pnopel va eyyunBel yia th yeAoviikn peuatdtnta twv Kovv Meto-
xav NG N Twv Warrants otnv ayopd.

H xpnpatiotnplakn T tng peroxng tng Tpanédng napouoiddel kat evéxetal va napouactdoel Slaku-
pavoelg

H tn twv Kowvav Metoxav tng Tpanédng napouctddel kat vOEXETaL va NAPOUCLACEL Kal aTo PEANOV EVIOVEG OL-
akupavoelg e€attiag noAudpBuwy napaydviwy, oplopévol €k Twv onoiwv elval eKTdg Tou eAéyxou tng Tpanédng.
Optopévol TEtolol mapdayovieg eivat ot kdtwBL:

* H yeviki Katdotaon TG EMNVIKAG olkovopiag Kat 1o EAAELPPa Tou npounoAoytopod,

* H katdotaon tng olkovouiag twv xwpwv 6nou dpactnplonoleitat n Tpdneda,

* OL MpaypaTikeg N avapevopeveg SLaKUPAVOELG 0Ta AETOUPYLIKA anoteAeapata tng Tpanedng,
* Ta anoteA€é0paTa TwV aviaywvioTwyv otov kAGdo kat n B€on Toug otnv ayopd,

* Evbexdpeveg aMayEg 0to KavovioTiké nAaioto twv Tpanedwy,

* Tuxov npdcelg eni peydhou aplBuou petoxwy g Tpanédng atnv ayopa,

* Ot peTaBoAEG OTIC XPNPATOOIKOVOLKEG EKTINTELG TV AVAAUTWY,

* 0L 0UVBNKEC Kal NPooNTIKES Tou TpanedikoU KAGdou oe EAANGSa katl 1o eEwTepIKo,

* Hyevikh Katdotaon twv ayopwv Kvntwv a&liv (kuplwg authg ing EMAdag kattng N.A. Eupwnng kat tou kAddou
TWV XPNUATONIOTWIKWY UNNPELAV), Kal

* OL NOALTKEG OUVBAKEG Kal n otaBepdtnta otnv EAGSa kat tnv Eupwdovn.

2.7 Kivbuvol nou oxetifovtal pe tn Xuvduacpévn Mpoopopa

H petoxikn oOvBeon pnopei va aA\agel onpavukd petd tn Xuvbuacpévn Mpoopopd Adyw tng Si1a6eong
TWV HETOXWV Tou TXZ

Adyw NG ouppETOXNG Tou TXZ otn Xuvbuadpévn MNpoo@opd, 1o TXZ Ba kataotel Kal 0 onPavikdTePOG PETOXOE NG
Tpanedng.

Auvépel Tou 18pUTIKoU Tou vOdoU [yla NeplocoTeEPEG AeMTOPEPELEG WG MPOC TNV {Bpucn Kat Asttoupyia Tou TXE BA
— «Beapko MAaloto Asttoupylag tng Tpanédng— To TXZ —Xophynon Kepahalakng Evioxuong and 1o TXZ»), 1o TXZ
opeihel va SlaBEael TiG KowvEG peToxEC TG Tpanédng mou Ba Katéxel evidg Kat apxnv neptédou 5 €1V (Mepiodog mou
OouVTEUVETaL oTa 2 €Tn epdoov Sev entteuxBel n Luppetoxn tou 16wwtikoU Topéa). H S1dBeon Twv KOWWY ETOXWY TOU
TXZ, €lte yivel wg ouveneia doknong Warrants eite pe dAo tpéno, Ba aA\aget onpaviikd tov dno kat tn olvBeon
NG PETOXIKNG BAong tng Tpanédng kat Ba 0dnynaeL 0TN CUYKEVIPWON ONUAVTIKWY NOC0CTWV KOWVWY JETOXWV Kal
SIKalWPATwWY WPAPOU 0Ta XEPLa OUYKEKPLEVWY eNevOUTWY, 0 onpelo NMou ol enevBuTéG autol va anokInoouy 1o
nAnpn éAeyxo tng Tpanédng.
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H tpn Sianpaypdreuong twv Kowvav Metoxawv evbéxeral va pelwBei

H xpnuatotplakn thn g Kowng Metoxng tng Tpanédng evoéxetat va diapoppwBel oe enineda xaunAdtepa tng
NG SlaBéoewg twv NEwv Metoxv. ZTnv nepintwon auth, oL enevOUTEG MOU AoKNoav Ta dIkawwPatd toug Ba uno-
otouv dueon {nuia €€ anotipnoswd. H Tpaneda bev unopei va eyyunBel otoug enevduTtég TG, éTL Petd tnv evdoknon
Twv OKalwPdtwy toug, Ba £xouv T duvatodtnta va nwAnoouv TG Neeg Metox€g toug o€ TN {on A peyaAdtepn and
auth NG TG dlaBéoewg. EntnAgov, ot enevdutég Ba unopouv va nwAnaouv 1ig Néeg Metoxég nou Ba npokUyouv
anod v Au€non MetoxikoU Kegpahaiou, povo PETA TNV KATAXWENON TwV €V AGyw HPETOXWVY OTOUG Aoyaplacpoug
a&uv Toug, n onoia kat Ba npaypatonotnBei petd v oAokAnpwaon tng dadikaoiag ékdoong.

H eloaywyn kat dlanpayudteuon twv véwv Kovv Metoxv oto Xpnuatiothplo ABnvav (X.A) e€aptdtat and tnv
MPOCKOULON €K PEPOUG TNG TpanEdNG oplopévwy eyypdewy, cupnepAauBavopévng Kat NG £yKpLong Tou YNoupyei-
ou Avantuéng, Aviaywviotikétntag kat Ynodopwy, Metapopv kat Aiktiwv (YIT.AN.YT) avagoptkd pe tnv tporno-
nofnon tou ApBpou tou Kataotatkou g Tpanédng nou agopd oto PeToxikd TG KePAAalo, KaBwg Kat tnv e€€taon
Kal €ykplon Toug and 1o X.A. Zuvenwg, n eloaywyn Kat dlanpayudreuon twy VEwv PeToxav oto X.A. ynopel va unv
npayuatonolnBel otov eKTHWPEVO Xpdvo.

Aev Ba undp&el anolnpiwon yua 1a Sikawwpara npotipnong nou 5& 8a acknBouv.

H npoBeopia doknong twv dikatwpdtwy npotiunong yia g Néeg Metox€g nou Npoo@épovtal €XeL 0pLaTel Ye TV
ano 16.04.2013 andpaon tng B” EnavaAnnuikhg Extakng IMevikhg LuvéAeuong Twv PETOXwY NG Tpanédng oe dexa-
névie (15) nuépeg Kat avapévetal va Eekivhaoel tnv MNapaokeun 17 Maiou 2013. Edv kdnotog enevbutng ev aokoel
10 SiKawwpatd Tou PEXpL TNy TeAeutaia npepopnvia g NepLodou Aoknong, Ta dikawpata autd Ba eknveloouv
xwpig kapia afla kat dev Ba Tuxouv Kapiag anolnpiwong.

Ou Métoxolt Ba unootoUv peiwon tou nooootoU cuppetoxng toug (dilution) wg anotéAeopa tng
Yuvbuaopévng MNpoopopdg evwd evbéxetal va ennpeactei Kat h PEUCTOTNTA TWV HETOXWV.

2Inv napouoa Xuvduacopévn Mpoopopd, Ba cuppeTéxel 1o TXX Ue lopopd opoAdywy Tou ETXE npokelévou va Ad-
Bet NEeg Metox€g Touldxiatov nooou €4.021 ekat., kaBlotwvtag 10 TXX wg 10 onPavIkotepo PEToxo TG Tpanedng.

Eniong, éxouv katapynBel ta dikawwpata npotiunong w¢ nNpog g Metox£g ISiwtwv Enevbutiv, ye anotéAeopa ot
UQLOTAPEVOL PETOXOL VA unootoUv Nepatépw apaiwan ano TG JETOXEG QUTEG.

Yuveneia Twv avwTépw, oL UPLOTAPEVOL JETOXOL, AKOUN KAl €AV A0KNCOUV T0 GUVOAO TwV SIKAlwUdTtwy Npotiun-
ong nou toug avaAoyouv Ba apatwBolv onpaviikd Katd tn Luvbuacpévn MNpoo@opd. Ltnv €KTaon Nou PETOXOG
dev aoknaoel ta dikawwpata tou, Ba aviiyetwniosl nepattépw pelwan (dilution). Mohovétl ot enevbutég Ba b1-
KatoUvTal va avaktnoouv T0 ONPAVTIKOTEPO PEPOG TNG apaiwong nou Ba unoatolv ackwvtag ta Warrants nou
Ba AaBouv w¢ pépog g Luvduacuévng MNpoopopds (unoBétoviag étt n Luvelopopd tou IdiwtikoU Topéa €xel
nAnpwBe(), evioUtolg autd Ba anarthoel Ty kKataBoAn and toug Petdxoug entnAéov Kepahalwy, nou unopel va
elvat onuavika.

Mepatépw, oe nepintwon nou n Tpdnela va ekbwaet und alpeon petatpéyia ogdroya (YMO), téte ol pétoxol g
Tpan€dng Ba kvbuveUouv va apatwBouv gite o€ NepiNTWon GUVOAIKNG JETATPONNG TOUG O€ PETOXEG N O€ NepinTwon
mou o TOKoG Toug KataBANBel péow tng €kdoong entnAéov Kolvov Metoxwv (BA. avaAutikd evotnta «2.4 Kivou-
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VOL MOU OUVOEOVTAL HE TNV ENXELPNHATIKA Spactnpldtnta Napdypapog «Asv anokAeieTal oto HEAOV 0 EAeyx0G TNG
Tpanédng va avahn@Bel ano 1o TXX akdua kat epdoov KaAUPBEL enttuxddg N AnattoUpevn I6LWTIKA LUPPETOXN OTN
Yuvbuaopévn Mpoapopad»»). TENog, epdaov aoknBel 1o Sikaiwua PETATPONAG TwWV OPOAOYLOUXWY TOU PETATPEWIHOU
opoAoytlakou baveiou Uywoug €150 ekat. nou ekd6Bnke and v Tpanela npog tnv Credit Agricole A npog cuvdede-
pévn pe auth etatpia Ba npokUWeL Nepattépw apaiwan yia 1oug Petdxoug Ing Tpanédng.

Eniong, n peydAn ouykévipwaon petoxwv ato TXZ evbéxetal va eNnpedoel BUCHEVIDC TN PEUCTOTNTA TWV PETOXWV
¢ Tpan€dng ot ayop€g nou dlanpaypatevoviat.

H ayopa twv Sikaiwpdtwv npotipnong evééxetal va pnv avantuxBei enapkag.

Ta dikawwpata npotignong Ba eloaxBolv kat Ba 1eBolv und dlanpayudteuon oto XA. Qotdoo, n Tpdnela dev pnopel
va 6laBeBaloet Toug eNevOUTEG OTL N ayopd dlanpaypateUoews Twv dIKawpatwy Npotinoews Ba Astltoupynael
€NAPKWC M OTL N TN Slanpayuateloewe Twv dikatwpatwy autwy dev Ba napouctdoel SIAKUUAVOELG.

H Tiph Twv KoWV@V HETOXWV Kal TWV NApacTtatik@yv TithAwv eviéxetal va ennpeaotel apvnTikd and eninpo-
00€1EC NWANCELG KOWVWV HETOXWV and twplvolg Katdxoug N PeANOVTILKOUG Katéxoug HeTd thv ocuvdua-
opévn npoopopd.

H nwAnon onuavtikoU aplBuoU Koy PEToxwy atnv ayopd npwv M Petd tnv ouvduacpévn npoo®opd, h n avti-
Anyn &t t€tola NnAncn pnopei va AaBeL xwpa, evoEXETal va eNNPeAaEL ApVNTIKA TNV TN TWV KOWVWY PETOXWV N
TWV Napactatikwy TtAwv, N tnv duvatdtnta g Tpanédng va aviAnoel KEpAAala PEow Hlag HEANOVTIKNG Snpdolag
NPOCPOPAG KOWVWV LETOXWV.

2.8 Kivbuvol nou oxetiovtat pe Mapaotatikoug Tithoug Aikawwpdtwyv Ayopdg
Kowwv Metoxwv (Warrants).

Mpw tnv doknon twv Warrants, ot kdroxol aut@v Twv Tithwv Sev €xouv ta idla Sikawwpata pe Toug
Katoxoug twv Kowvwv petoxwv thg Tpanédng, aAd Ba Seopelovial ané 6Aeg tig METABOAEG TwV KOVAV
peToxwv nou Ba AdBouv xwpa eviwpetagu.

Ou katoxot Twv Warrants Ba anoktoouv dikalwpata o€ 0XEON HE TIG KOWEG PETOXEG TNG Tpanedng Povo av
AABouV KOWEG UETOXEG TNG KATOMLY AOKNONE TOU OXETIKOU TOUG dlkalwpatog Kal gévo and tnv npepounvia eyypa-
(NG TOUG OTO JETOXOAGYLO OUPPWVA HE TO €1aLpLk0 dikalo kat 1o Kataotatko tng Tpanedng. Mpv tnv npepopnvia
EYYPAPNC TOUC OTO PETOXOAGYLO, Ta Bikawwpata and 1l unokeipeveg twv Warrants kKowvég petoxég tng Tpanédng
Ba aoknBouv and 1o TXX oUppwva pe v okela epapuolopevn vopoBeaia. Na napddeyua, av npotabei pla
Tpononoinon twv dpBpwyv Tou KataotatikoU NG Tpanédng, yla tnv onoia anatte{tat €yKpLon Twv PETOXwWY NG Kal
n nuepounvia NpoodloptopoU Twv PJETOXWV OXETKA PE TNV Tpononoinon autn eival NpoyeveaTePN TNG NUEPOMN-
viag evdoknong twv Warrants, o katoxog twv teAeutaiwy dev €xel Bikaiwpa YNPou OXETIKE e TNV Tpornonoinon
auth, Ba deopeletal wotdoo anod TG aAayEG WG NPog TIG eE0UGIES N Ta €0IKA SlKalWPATA YL TIG KOWVEG PETOXEG
nou nBavoév va npokUyouv e€attiag tng tpononoinong autng, epocov ackhoel ta Warrants kat anoktnoel g
UMOKE(UEVEG KOWVEG UETOXEG.
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H xpnpatiotnplaki TiphA TwV KOWVWV HETOXWV pnopel va unepBaivel h va unoAeingtat tng T(HAG GoKNonNg
twv Warrants

Ta Warrants pnopoUv va e€aoknBolv K&Be £€1 (6) PAvec, Pe Tnv Npdtn doknaon va prnopel va AdBeL xwpa katd
oupnAnpwon €€ (6) unvadv and tnv nuepopnvia €k6ooNng Toug Kat Ty TeAeutaia, Katd TN SUMNANPWON NevAvIa
1e00dpwv (54) Unvdv and v nuepopnvia €k60oNg Toug.

Warrants nou &gv Ba aoknBouUv evtog tng wg dvw npoBeopiag, navouv autodikaiwg va oxUouv, aKupwvovIal Kat
Ba navoouv va dlanpayuateUovrat.

H Tpdneda &€ 6uvatat va napéxet onoladnnote dtaBeBaiwan 6t n Tpn ayopdg Twv KOWWY PETOXWY NG Ba unep-
Baivel tTnv 1wh €€doknong twv Warrants ae onoladnmnote xpovikn ottyun A kKaB 0An tn Sidpkela tng {wNng Twv
Warrants w¢ tnv npepopnvia AMiEewg.

Ta Warrants nou 6ev evackouUvial géxpl tnv npepounvia AMMENG toug Ba AMEouv dveu aflag kat o kKAtoxag toug Ba
x@oel v a&fa g ouvoAlkng Tou enévbuong ota Warrants nou dev e€doknae.

Aev ugpiotatal onpepa ayopd Stanpaypdreuong yia ta Warrants kat n tipn toug pnopei va StapoponotnBei
onpavtika and g BewpnTikég Toug TIHEG Nou npokintouv and tg cuvnBelg peBodoloyieg anotipnong
Sikawwpdatwv npoaipeong.

Aev upiotatat €wg ohpepa ayopd danpayudteuong ya ta Warrants kat n Tpdneda 6 pnopel va eyyunBei 61l
Ba avantuxBel pla anoteAeopatikh ayopd yia autd oto péAov. Eav ev avantuxBel anoteAeopatikh ayopd bia-
npaypdteuonc, n peuotdtnta twv Warrants Ba eival neploptopévn, n Tiph toug pnopel va anokAivel onpaviikd
and TG TWEG Nou NpokUnTouv ano Tig ouvnBelg peBodoloyieg anotiunong Sikalwpdtwy npoaipeong h/kat va
napoucoldlel SLaKUPAVOELG KaL NEPLOPLOPEVN PEUCTOTNTA.

Av bev avamuxBel pla anoteAeopatikn ayopd danpayudteuong twv Warrants, ot kdtoxot twv tithwy autv eivat
niBavév va pnv €xouv Ty Suvatoétnta va PeTanwAoUy Toug TITAOUG ToUg, N va Toug JETAnwAOUV o€ XaUNAN TN yla
peydAo xpovikd dldotnua.

H tun duanpaypdreuong twv Warrants 8a e€aptnBel and noA\oUg napdyovieg, ol Baowkol ek twv onolwv eivat
ol eENG:

* Ot AeltoupyIKEG €MIOGTELG KAl N XPNUATOOIKOVOUIKN Katdotaon tng Tpdnedag.

* Edv n Tpdaneda Ba kataBaMet h éxt pepiopata en{ Twv KOWVWYV PJETOXWY TNG.

* H Xxpnuatotnplakn T Twv KOWVWY PETOXWV.

* H petaBANTOTNTA TNG XPNUATIOTNPLAKAG TLHAG TWV KOWVWV HETOXWV.

* H peuatdtnta nou Ba undpxel otnv ayopd twv Warrants kat Twv Kowwv petoxwy Ing Tpdnelag.

* To evblapépov €lbikwyv dlanpayuateutwv va avaidBouv v dikn danpayudteuong twv Warrants.

* H dlapdppwon g ayopdg yia napouoleg agieg.
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H xpnpatiotnplakh tpn twv Warrants evééxetal va ennpeddetal Gueoa and th XpnHaAtiotnplakn Tn tTwv
Kowvav petoxwv tng Tpanédng, n onoia S0vatal va napouctalel Siakupdavoerg.

210 BaBué nou Ba avantuxBel deutepoyevng ayopd dlanpaypdteuong twv Warrants, n tun dlanpaypdateuche Toug
evoexetal va ennpeddetal oNPAvIkG anod v TN Twv Koy petoxwy g Tpanedng. Aev eival duvatdv va npoBAe-
@Bl n peAoVTIKN €EENEN TNG XPNATIOTNPLAKAG TLWAG TWV KOWVWV PETOXWV TG Tpanedng, yeyovdg nou duvartal va
obnynael o€ peyaAutepn Slakupavon tng Tung dlanpaypdteuong twv Warrants, ané auth nou Ba avapevétav yia
KvNTéC agieg oL onoleg Sev oxetidovial pe AMeG unokeipeveg aglec.

Enedn ta Warrants anoteholv unoxpewoelg tou TXL, evbéxetal va xdoouv tnv aia toug o€ nepintwon
nou 1o TXX &€ pnopel va LKAVONOLAGEL TIG UNOXPEWOELG NOU anoppéouv and autd.

Ta Warrants ekbibovtat and 1o TXE oUpewva pe 10 N 3864/2010 kattnv un' ap. 38/2012 Mpda&n YnoupykoU XupBou-
Aou. To TXZ efvat vopiké npdowno diwtikoU dikaiou (yia neplaadtepeg MANPOPopieg OXETKA pe TNV (Bpuan Kat AeL-
toupyla tou TXZ (BA evétnta «Beauikd MAaioto Asttoupyiag tng Tpanédnc— To EANVIKS Tapelo XpnUatontotwtkhg
Y1aBepdtntag — Xopnynan KepaAalakng Evioxuong and 1o TXX»). Ot UNoKelUeVEG KOWVEG JETOXEG WEXPL TNV dOKNaN
twv Warrants 8a anoteAoUv neplouctakd otowxeia tou TXZ. Etal, ot kdtoxot Warrants 8a éxouv tov kivbuvo va unv
pnopéoouv va AaBouv 6Aeg M Kal Kapia unokelpevn kovh Petoxn dtav ackhoouv 1o dikaiwpd toug o€ nepintwon
nou 1o TXZ dev unopéael yia onotodhnote AGyo va IkavomooEL TIG UNOXPEWAELS Mou anoppéouv and ta Warrants.

0 apiBpég twv Kowvwv Metoxwv nou to kGBe Warrant evowpatdvel 8a pewwbei edv n Tuvbuaouévn
npoopopd KahupBei nANpw¢

To kdBe Warrant napéxet 1o dikalwpa ayopdg and 1o TXE Kowvv Metoxdv nou to teAeutaio katexel. O aplBudg twv
Kowv Metoxwv e€aptdtal and 10 noad tng LUPPETOXNG Tou 16iwtikol Topéa kat Ba wooutal pe 9 Kowvég Metoxég
ava Warrant, edv 10 noad tng LUppEToxng tou I18iwtikou Topéa wooutat 1 ival Ayotepo anod €457,1 ekatopplpla,
kaL Ba pewBel avaloyikd oe nepinou 7.31 Kowég Metox€g, edv n Zupuetoxn tou 16wwtikou Topéa KaAUwel TANpwG
N Xuvbuaopévn Mpoopopd twv €550 ekatoppupiwy.

Eqpdoov ta Warrants puBpidovtat ané to vépo, onowadnnote tpononoinon h epunveia oto vopo eival
niBavov va ennpedoel apvntika ta Sikawwpara katéxwv twv Warrants.

Ta Warrants puBuilovtat oto N. 3864/2010 kat tnv un” ap. 38/2012 Mpd&&n YnoupyikoU ZupBouAiou. Aev unopei va
undapéel kapia dlaBeBaiwan 6t dev Ba enéABouv peMovikd Tpononotnoelg h NPooBAKeS h epunveieg ata wg dvw
vopoBeTkd kelpeva. Onotadnnote Tuxdv Tpononoinon h npoaBnkn n eppnveia, cupnepAapBavopévawy TUXOV aAAa-
ywv otn popohoyia, unopei va ennpedoet apvntikd ta Sikaipata twv Katdxwy twv Warrants.

e nepintwon etaplkng npagng, tuxdv avanpooapyoyh tng TIHAG GOKNONG Kal Tou aplBpol twv uno-
Keipevwyv Kowvav petoxwv ava Warrant, eivat mBavdév va pn §0vatal va aviotaBpioel enapkdg toug
Katéxoug Warrants pe tnv npo tng eraiptkng npag§ng agia twv dikawwpdrwyv toug.

Ta Warrants puBuidovtat oto N. 3864/2010 kat tnv un’” ap. 38/2012 Mpagn YnoupyikoU XupBouliou mou npoBAEnouv
0Tl o€ nepintwon etaplkng NPA&NG 0 aplBudG TwV UMOKEINEVWV KOWVWV JETOXWV KAl N TWn €€a0KNoNg avanpo-
oappolovial avdhoya. O vopog duwg bev kaBopilel ue oaphvela TG eTalpikég NpdEelg, Tov akptBh tpdno avanpo-
CApHOYAG Tou aplBuoU TwV UNOKEUEVWV KOWVWV JETOXWV KAl TG €€aoknong " 1o Npdowno nou ano@acidet ya
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TG avanpooappoyEg autég. Etol, undpxel o kivbuvog n dnola avanpooappoyh TN TWHG dokNong Kat Tou aplBuou
TWV UMNoKeipevwy Kowvwy petoxwyv avd Warrant oe oxéon pe €talpikn npagn, va unv aviotabuioel enapkg tnv
anwAela g aflag Tou dikawwpatog nou unnpxe ota Warrants npwv tnv etapikh auth npdén, pe anotéAecpa v
anwAela ag{ag ya toug katoxoug Twv Warrants.

Metd toug tpidvra €€L phAveg and tnv ékSoon twv Warrants, 1o TXX §0varat, uné opiopéveg npoiinoBéoelg,
va petaBiBdaoet 11¢ unoKeipeveg KOwvEG HETOXEG o€ Tpitoug xwpig va opeilel onotadnnote anolnpiwaon
Toug Katéxoug twv Warrants, ot onoiot 6ev anogpacioouv ot {510t va anoKtNoouv TG HETOXEG AUTEG.

Meta toug tpLavia € pnveg and tnv €kdoon twv Warrants, 1o TXX dUvatal va petaBiBaoel TG UNOKEIJEVEG KOWVEG
petox€q. Mapdt npv va npoBel otn petaBiBaon auth, 1o TXE ogeilel va dwael Tn SuvatdtnTa 0ToUG KATOXoUG TwV
Warrants va anoktoouv autol 1tg npog petaBiBaon petoxEg o€ T (on PE TNy KaTwTePN €K TNG TUNG OKNONG Twv
Warrants i tn péon xpnuatotnplaki T g Kowvhg Petoxng g Tpanédng twv 50 nuepdv dlanpaypdteuong nou
nponyouvtatl NG yvwatonoinong, ae nep{ntwaon nou ot katoxol Twv Warrants 6gv aokhoouv 1o dikalwpd toug Kat
10 TXZ npoBei otnv NWANGON ToU GUVOAOU h OPLOPEVIDY EK TWV UMOKEIUEVWV UETOXWV, TOTE 0 aplBUOG TwV UNOKE(-
HEVWV PETOXWV Mou Ba pnopouv va anokthoouy oL katoxol twv Warrants 8a pewwBel avtiotoxa kat ot kdtoxot twv
Warrants &ev 8a ano{nutwBoUlv yia Tov NepLoplopé autd Tou SIKauwpatdg Toug.

Meploplopévn peuotétnta wg anotéAeopa TG UYPnNAAG GUPHETOXNAG Tou TXE

Katomw tng oAokAnpwang tng Luvduaopevng Mpoopopdg, 1o TXE Ba eivat eivat o no onpaviikog PETOXog NG
Tpdnedag. H ev Adyw cuykévipwon NG oUPPEToXNG ato TXE o€ oguvbuaoud pe v aBeBatdtnta wg Npog 1o €4v ol
ouvBnKeg NG ayopdcg Ba enupéwouv ato TXE va SlaBEael TG KOoWEG PETOXEG NMou Ba KaTtéxeL, TPLAvVIa-£EL PNVeG PETa
v €kdoon twv warrants, unopel va anoBappuvel, kaBuatephoel A epnodioel Toug katéxoug twv Warrants and 1o
va ackhaoouyv Ta dikawwpata nou anoppéouv anod ta Warrants. Adyw tou xapunAoU dyKou ouval\aywV Twv Koy
HETOXWV, Katontv tng Luvduaouévng Mpoopopdg, unopet va eival SUokoo yia 1o enevduTtiké Kowvd va NoUANCEL A
V@ ayopdoEL KOWEG HETOXEG TNG Tpdnedag otnv TN A TN XPOVIKA OTLyHN TNG EMAOYAG Tou, To ono{o pnopel va €xel wg
anotéAeopa yla 1o enevouTikG Kovd va SlaBéael ae xaunAGTEPN TWA, M va anokTNaeL ae UPNASTEPN TN TIG KOWVEG
METOXEG, o€ oUyKpLon e TNV TN nou Ba eixav oL Kowvég PeToxEg edv dlanpaypateloviav nio evepyd 0To Xpnuatt-
othplo ABnvav. H Tpdneda bev pnopel va dlaBeBatdoel 6T N xpnuatotnplakh ayopd nou danpayuatedoval ot
KOLVEG PETOXEG TNG Ba €xel peyaAUTepn peUCTATNTA OTO PEANOV, M &TL 0 BYKOG HlaNPAayHATEUONG TWYV KOWWV PETOXWV
dev Ba pelwBel nepattépw oto PEAoV.

H Bewpntkn tpn twv Warrants katd tnv npwtn ouvedpiaon pnopel va Siapépel onpavukd ané tnv
Xpnpatotnplakn tipn nou Ba SiapoppwBei petd ané cuvallayEg.

Aev uplotatat npog 10 Napoév ayopd dlanpayudteuong yia ta Warrants kat ev undpxouv OToIXela yla v xpnpa-
TOTNPLOKN oupnepLpopd Tithwy pe akpBWG ta dla xapaktnplotikd. To Xpnuatotplo ABnvwv Ba anogaaioel yia
™ Bewpntkh TN Twv Warrants katd v npwn xpnuatatnplakn cuvedpiaon, 6nwg Kat yia g eNOUEVES UE ToV
TPOMO Nou KPivel OKOMIHO WG PUBULOTAG TNG ayopdc. Aev pnopei va dlaapaliotel 6t n péBodog npoadloplopol ng
NG évapéng dlanpaypdteuong twv Warrants dev B8a dlapépel onpaviikd and v Xpnuatotnplakh th nou Ba
SlapoppoeL n ayopd PeTd and ocuvalayEg.
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Ye nepintwon avactoAng Sitanpaypdteuong tng Kolvig Petoxng tng Tpanédng evbéxetral va avaotalAei kat
n Swanpaypdrteuon twv Warrants.

H a€la twv Warrants unoAoyidetal pe avapopd ota XpnPatiotnplakd XapakINPLOTIKE TwV UNOKE(UEVWV KOWVWV HE-
TOXWV NG Tpan€dng, Je oNPAvIKOTEPO TNV XPNPATIOTNPLAKA TIPN autwyv. L& nepinTtwon nou avacTtaMel yla onoto-
dnnote Adyo n dlanpaypdteuon Twv Kowwy PETOXWV NG Tpanédng, ival e€alpetika niBavéd va avactaMei eite and
10 Xpnuatatplo ABnvav eite anoé tnv Enttponn KepaAatayopdg kat n dtanpayudteuon twv Warrants.

Ta Warrants anoteAolv éva véo xpnpatontotwtiké péco yia tnv EAAGSa kat n gpopoloyiki Toug aviipe-
tnon dev puBpietal akopn pe €61K6 TpoéNo ané tnv popoAoyikn vopobeaia

Ta Warrants anotehoUv éva vEo xpnuatonioTwikd péco yia v EAMGSa. Ot uplotdueveg @opoloyikég BlatdEelg
€X0oUV OUVIaxXBel pe MPWTAPXIKG akonod TNV PUBULON TWV PETOXWY, OHJOAOYLIDV KAl MApaywywy JECWV evad Oev
€xouv AdBeL undyn ToUg XpNUATONMIOTWTIKE péoa énwg ta Warrants. Zuvenwc, 6ev pnopel va npoBAe@Bel n akpt-
Bng popoAoyikn avipetdnon twv Warrants and tnv eMnvikn vopoBeoia evd pnopei va Beoniotolv véeg popo-
AOYIKEG B1aTAEELG A va oupNANPWBoUV oL UPLOTAPEVEC e okond TNy pUBulon twv Warrants, ye niBavih avadpopikn
LoxU.

Evnuepwtikd Aeitio
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3.1 YNIEYGYNA MNMPOZQNA

210 Evnpepwtikd AegAtio nepiéxoviat kKat napouatddoviat pe eUANMTO Kal katavontod Tpono OAeg ot nAnpogopi-
€G Nou eival anapaltnteg, NPOKELPEVOU oL ENEVOUTEG va PNopoUV PE EPNEPLOTATWUEVO TpOMo va afloAoyolv ta
MEPLOUCLAKA OTOIXE(D, TN XPNUATOOIKOVOULIKA Katdataon, Ta anoteAéophata Kat Tig Npoontikég tng Tpanédng Kat
TwV Buyatplkwy NG (€PeENG 0 <OUN0C»), KaBWG Kal Ta SIKalwPata Nou anopeéouv and TG KOWEG OVOUAOTIKEG
peToXEG NG Tpanédng.

To napdv Evnuepwtikd AgAtio anoteleital and a) 1o Mepnntikd Inpelwpa B) toug Mapdyovieg Kivbuvou, y) 1o
‘Eyypapo Avagopdc, 6) 10 Eyypapo Avagopdg yla 1o Tapelo XpnpatonotwtkAg X1aBepdtntag wg ekd4Tn Twv na-
PACTATIKWV TITAWV SIKALWHPATWY KTNOEWG KOWVWV PETOXWY (warrants), €) 10 Znpelwpa MetoxikoU TTAou yia Tig
METOXEG OT) T0 ZNUeiwpa yla Toug Napactattkoug TAOUC SIKALWPATWY KTNGEWG KOoWWwyV Petoxwy (Warrants) kat
Q 1o Napdptnpa-Mwaoaodpo Opwv.

H oUvta&n kat 81dBeon tou EvnpuepwtikoU AeAtiou npaypatononBnke ocUpgwva pe 1i¢ dlatdgelg ing Loxuouoaq
vopoBeoiag.

To Aoikntikd ZupBouUAlo tng Enttponng Kepahatayopdc evEKPLVE TO MEPLEXOHEVO TOU NAPOVIog EvnuepwtikoU AgA-
Tlou pdvo 6oov aPopd TNV KAAUWN TwWV avaykwy NANpo@épnong Tou eneviuTikoU Kowvou, 6nw¢ auteg kaBopidovtal
and ¢ dlatdgelg tou KavoviopoU (EK) 809/2004 tng Enttponig tng Eupwnaikng Evwong, 6nwg loxUel, kat Ba ival
b1a8€a1po 0to eNevOUTIKG KOO O€ NAEKTPOVIKA JOpPh aTnv NAEKTPOVIKA BleBuvan tou Xpnuatatnpiou ABnvwv
(www.ase.gr), ing Entponng Kepahatayopdg (www.hecmce.gr), tou ZupBoUAou Exkdoaong Alpha Finance AETLEY.
http://www.alphafinance.gr/ kat otnv otooehiba tng ALPHA BANK (www.alphabank.gr), cUugwva pe 10 dpBpo
14, nap. 2 tou N. 3401/2005, 6nwg oxUeL. Eniong, 1o Evhuepwtikd AeAtio Ba elval 61aB€atyo 010 enevduTKG Kowvd
Kat o€ évtunn pop®n, epdoov ¢nTnBel, ata Katd t1dnoug katacthpata Ing Tpan€dng, katd in didpkela ing nepldédou
doKnong TwV SIKALWPAETWY NPoTipNonG.

To Evnugpwtikd AeAtio nepiéxel kGBe nAnpogopia tng onoiag n dnpoatonoinon npoBAénetat anod tov Kavoviopd
(EK) 809/2004 tng Enttponng tng Eupwnaikhg Evawong, dnwg loxUel, kat n onofa agopd otnv Tpdneda, atov OutAo,
otnv Au€non Kepahaiou kat otnv eloaywyh Twv VEwV PEToxwy npog dlanpayudteuon otny ayopd agldv tou Xpn-
patotnpiou ABnvav kaBwg Kat oto Tapeio Xpnuatonotwtkng 2taBepdtntag kat otnv el0aywyn npo dtanpaypd-
TEUON TWV NAPACTATIKWVY TITAWV SIKALWHPATWY KTAGEWC KoV petoxwy (Warrants). H Tpdneda, ta péAn tou Alot-
KNTIKOU NG LupBouAiou, Ta puolka npdowna, nou eivat unguBuva yia i ouvta&n tou Evnpepwtikou AgAtiou kat o
YUuBouhog Ekdoong, BeBalwvouy 6t autd €xel ouvtaxBel aUupwva Pe Ti¢ Slatdgelg tou Kavoviopou (EK) 809/2004
¢ Enrponng ting Eupwnaikhg Evawong kat tou N. 3401/2005, dnwg loxUeL.

H Tpdneda éxel ouvayel pe toug J.P. Morgan Securities PLC. (25 Bank Street, E14 5JP, London, United Kingdom),
HSBC Bank plc (8 Canada Square, London E14 5HQ, United Kingdom), Crédit Agricole Corporate and Investment
Bank (9. quai du Président Paul Doumer — 92920 Paris La Défense Cedex, France] kat Citigroup Global Markets
Limited (Citigroup Centre, Canada Square, London E14 5LB, United Kingdom), epe€hc ané kowvou ot «Eyyuntéc KaAu-
wng», v and 1.5.2013 cUuBacn Napoxng eyyunoews KAAUWNG ([epegng «XUuBaon Eyyunoewg KaAuwng»). Loupwva
pe ZUuBaon Eyyunong KdAuywng, ot Eyyuntég KAAuwng éxouv avaAdBel blalpetd kat und oplopéveg NpounoBEaelg, va
KaAUWouv tuxdv adléBeteg Néeg Metox£q yia g onoieg eixav xopnynBel Sikawwpata npotiunong (CUVoAkNg a&iag éwg
€457,1 exar., oupnepthapBavopévng Kat tng unép to dptio dlagopdc) (ot «<Kahuppéveg Néeg Metoxég»).

Eniong n Axia Ventures Group (. Kpavidiwtn 10 Alapéplopa 102, 1065 Asukwolia, KUnpog) Ba evepyhoetl wg Zuv-
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dlaxelplotng Mpoopopdc xwpic wotdoo va avaAdBet unoxpéwaon gyyunang KAAUYNG Néwv MeToxwv.

Ou d1ebveic oikol J.P. Morgan Securities PLC. (25 Bank Street, E14 5JP, London, United Kingdom), HSBC Bank plc
(8 Canada Square, London E14 5HQ, United Kingdom), Crédit Agricole Corporate and Investment Bank (9, quai du
Président Paul Doumer — 92920 Paris La Défense Cedex, France) kat Citigroup Global Markets Limited (Citigroup
Centre, Canada Square, London E14 5LB, United Kingdom) (epe€hc ot "Eyyuntégc KahUyew') Kat 0 ZUvBLaxXelpLoTthg
Mpoopopdg Axia Ventures Group wg unetBuva npéowna cUppwva pe 1o dpBpo 6 tou N. 3401/2005 BeBatwvouv
61 10 Evnpgpwtikd AgAtio nepiéxel Tg eAdxLoteg nnAnpogopieg nou opilovial atov Kavoviopd (EK) aptB. 809/2004
¢ Entponng tng Eupwnailkhg Evaong, wg loxUeL

O pétoxol Kat oL eNeVOUTEG MoU evOLaPEPOVTAL YIa NEPLOCOTEPEG MANPOPOPIEG KAl BIEUKPIVACELG MOU €XOUV OXECN
pe 10 Evnpepwtiko AgAtio kat tnv au€non tou petoxikoU kepalaiou tng Tpanédng unopouv va aneuBuvovtal Tig
€PYACIUEG NPEPEC Kal WpPEG ata ypageia tng Tpanédng otnv 066 Xtadiou 40, ABAva, A 210326000 (k.k. A. Mdkog
kat E. Matpouddkn).

H Tpdneda, ta péAn tou AloikntikoU upBouAiou kat ta unelBuva npdowna, ek PE€poug tng Tpanédng, Nou nUeAn-
Bnkav tn olvtagn tou napdviog Evnuepwtikol AeAtiou eival unedBuvol yia 10 cUVOAO TWV OIKOVOUIKWY Kataotd-
ogwv Tou Opidou mou éxouv nepAn@Bei ato Evnpuepwtiké AeAtio.

Ol evonolnpéVeg OKOVOPLIKEG KataoTdoelg Tng Tpanédng yia g xphoelg nou éAngav tnv 31.12.2011 kattnv 31.12.2010,
ouvtaxBnkav and nv Tpaneda Bdoel twv AleBvdv Aoylotikv Mpotinwy / AleBvov MNpotdnwy Xpnuatookovout-
kng MAnpo@opnong (A AT / AMX.TM) kattou K.IN.2190/1920 kat eykpiBnkav pe g and 29.6.2012 kat 21.6.2011 ano-
@doel; Twv Ethowwy Taktikwv [Mevikwv Zuvedeloewv twv Metdxwv tng ALPHA BANK avtiotowxa. Ot evonolnpéveg
OLKOVOULKEG KaTaaoTdoelg Ing Tpanédng yia T xphian tou éAnge tnv 31.12.2012, ouvtdxBnkav and tnv Tpdnela Bdoel
Twv AleBvaov Aoylotikwv MNMpotdnwy / AeBvav Mpotdnwv Xpnuatootkovoutkg MAnpopdépnong (AAM. /7 ATLX.M)
kat Tou K.N.2190/1920 kat éxouv eykpBel and 1o A.X. tng Tpdnedag tnv 27ng Maptiou 2013, evw teAolv und v
aipean Ing eykploewg and tnv Ethola Taktkn Mevikn Zuvéleuon twv Metdoxwv tng Tpdnelag. Ot npoavapepOpeveq
EVOMOINPEVEC OLKOVORLIKEG KATAOTACELG €xouv eAeyxBel and tnv eAeyktikn etatpia KPMG Opkwrtol EAeyktég AE.

Ta unevBuva npdowna and nAeupdc Tpanédng, ta onoia enpeAnBnkav ™ olUviagn tou napéviog Evnuepwtikol
AeAtiou givat oL K K.:

* B. WéAtng, Mevikdg AleuBuvtng kat Chief Financial Officer, tnA. 2103260000

* M. Avtwviou, AteuBuvtpla AleuBuvaoewg Aoylotikwv Bepdtwy, TnA. 2103260000

Ta péAn tou AoikntikoU ZupBouAiou tng Tpanédng, ta unelBuva npdéowna, ek Pépoug tng Tpanédng, nou ent-
peAnBnkav tn auvtagn tou napdviog EvnpepwtikoU Aeitiou, kaBwg kat o YUuBouiog Ekdoong Alpha Finance,
dnAwvouv OTL €xouv AdBEL yvon Kal CUPPWVOUV [E TO MEPLEXOUEVO ToU EvnpepwtikoU AeAtiou kat BeBalwvouv
unelBuva 61, apou éhaBav kaBe eUAoyo PETPO yla To okond autd, ol NANpo@opieg Nou NepLéxovial oto Evnuepw-
KO AgAtio eival, kaBdoov yvwpidouv aAnBeig kat bev undpxouv napaAeiyelg mou Ba pnopouoav va aA\oWwoouv
T0 NEPLEXONEVE TOU.

Ot Eyyuntég KaAUyewg kat Zuvdlaxelplothg MNMpoapopdg Axia Ventures Group w¢ unglBuva npdowna oUupwva
pe 10 apBpo 6 tou N.3401/2005 dnwg oxUel, SnAwvouy 0Tt £xouv AdBEL yvon kat apou €AaBav kdBe eUAoyo PETPO
YlO T0 OKOMO auTo, €xouv eAEYEEL TO MEPLEXOUEVO Tou EvnuepwtikoU AgAtiou kat ol MAnpogopieg Nou neptéxoviat
oto Evnpepwtikd AgAtio eivarl, kaBdoov yvwpilouv, aAnBeig kat bev undpxouv NApaAelPeLg Mou va aA\oLvVouV 10
nepLexduevo Tou.
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3.2 TAKTIKOX EAEMXOX
H ALPHA BANK eAéyxetatl ané taktikoUg opKwtoUG EAEYKTEG.

0 €Aeyx0G TV EVOMOINUEVWV OLKOVOUIKWY Kataotdaswy yia TG xphaoelg 2010, 2011 kat 2012, 6nwg npoBAénetat
ané 1g SlatéEelg tou Mapapthuatog | (evotnta 20.1) tou KavoviopoU (EK) 809/2004 tng Enttponing twv Eupwnaikdv
Kowothtwy, Bdoet twv AteBvawv Aoylotikwy Mpotinwy / AteBvwv Mpotdnwy Xpnuatootkovopkng MNMAnpogdpnong
(AAT/ ATLXT) 6levepynBnke and toug opkwtoUg eAeyKTEC K.K. NikdAao Bouvicéa (A M. £.0.E A. 18701) kal Xa-
pahapno Lupolvn (AM. Z.0.E.A. 19071) tng eAeykTkng etatpiag KPMG Opkwrtol EAeyktég AE. yia tig xphoetg 2010
kat 2011 kat toug K.K. Xapahapno Zupouvn (AM. Z.0.E.A. 19071) kat NikéAao Towunouka (AM. £Z.0.EA. 17151) yiatn
xphon 2012, tng eheykukng etalpiag KPMG Opkwrtol EAeyktég A E., Ztpatnyou Téunpa 3, 153 42, Ayia Mapaokeun,
210 6062100.

Ou ekBEoeLg eAéyxou Twv okovopikwy xphaewy 2010, 2011 kat 2012, Twv w¢ dvw TAKTIKWY 0PKWIWV EAEYKTWV,
pe nuepopnvieg 22.3.2011, 20.4.2012 kat 27.3.2013 avuotoixwg, padl Pe TG OXETKEG HNUOCIEUPEVES ETALPIKEG KAl
EVOMOINKEVEG OLKOVOUIKEG KATaoTdoELg, Twv onoiwv anoteAolv pépog, Ba npénet va dlaBddovtat o€ ouvdptnon pe
TG OIKOVOUIKEG KaTaoTdoelg kat nepthapBdvovtat atnv atooeAiba tng Tpanédng otnv nAekTpovikn dleUBuvon www.
alpha.gr.

Oubeic and toug TaktikoUg Opkwtoug EAeyktég £xel napaunBel A avakAnBel and tnv doknon twv KaBnkévIwy Tou
yla v nepiodo nou KAAUMTOUV Ol LOTOPLIKEG XPNUATOOKOVOULKEG MANpogopleg (htot 2010, 2011 kat 2012). Eniong
oubelg ek Twv napandvw Taktkwy Opkwtwv EAeyktwv tng Tpanédng 6e ouvdéetal kal be dlatnpel onolodhnote
oup@EpoV n oxéon pe tnv Tpdneda.

YTn ouvéxela napatiBevial ol ekBEOELG EAEyxoU TwV TakTKwy Opkwtwv EAeyktwv yia 1ig xphoetg 2010-2012.

3.2.1 Taktuké6¢ ‘EAeyxo¢ Anpooieupévwv Evonolnpévwv Owkovoplkwv Kataotdoswv
Xphong 2010

‘ExBeon EAéyxou Avefaptntwv Opkwtwv EAeyktwv eni twv Evonoinpévwv Okovopikwv Kataotdoewyv
Xphoewg 2010.

«EkBeon eni Twv Oikovopikwv Kataotdoswv

EAéyEape TG ouvnppéveg evonolnpéveg olkovoulkég kataotdoelg ng ALPHA BANK AE. (n «Tpdanela») nou ano-
TeAoUvtal and tov evornolnpévo ooloylopdo ng 31 AekepBpiou 2010, 1 evonolnpéveg Kataotdaelg anoteAEOUATwWY
Kal OUVOAIKOU anoTeEAE0PATOG, PeTaBoAwy TG kaBaphg BECEWGE Kal TAPELOKWY POWV TNG XPHCEWG NMou €AnEe Tnv
nuepopnvia auth, kaBwg Kat nepANYN GNPAVTIKWY AOYLOTIKWV MOATIKWV KaL AONEG eNEENYNATIKEG ONPELCELG.

EuB0vn tng Awoiknang yua 1 Evonoinpéveg Owkovopikég Kataotdoelg

H 6loiknon eivat unglBuvn yla v Katdpton Kat eUAoyn Napouc{acn auTwV TWV EVOMOINKEVWYV OLKOVOULKWY Ka-
Tagtdcewy cUPQwva pe ta AteBvh MNpdtuna Xpnpatootkovopikng Avagopdg, 6nwg autd éxouv uloBetnBel and tnv
Eupwnaikn Evwaon, 6nwg kat yla ekeiveg TG ecwtepIkég SIKAe(DEG, mou n dloiknon kaBopidel w¢ anapaltnteg wate
va kaBiotatat duvath N KATtdPTLoN EVOMOINUEVWV OLKOVOULKWY KATtaoTdoewy, analaypévawy and ouolwdn avakpi-
Bela, mou opeiAetal elte o€ andtn eite og AdBog.
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EuB0vn tou EAeykth

H &ikn pag euBuvn eival va ekppdooupe YN Nl QUTWV TWV EVOMOINPEVWY OLKOVOUIKWY KATaotdoswy, Pe Bdon
oV €Agyx0 pag. Alevepynoape tov €Aeyxd pag oUpgwva Pe 1a Atebvn Mpdtuna tng Exeyktikng. Ta Mpdtuna autd
anatoUv va CUPHoPPWVOUaoTe PE kavoveg Seoviohoyiag, KaBwg kat va axedlaloupe kat va dlevepyoUe Tov EAey-
X0 HE 0KOMO TNV andktnon eUAoyng 8lacpdAloNg yla To €AV Ol EVOMOINUEVEC OLKOVOPIKEG KataoTdoelg slival ana-
Aaypéveg ano ouotwdn avakpiBela.

0 €Aeyxog nepthapBdvel tn Slevépyela 51adikaolv yia TNV andKINON EAEYKTIKWV TEKUNPIWY, OXETIKA [E Ta NOOd Kat
LG YVWOTOMOLNTELG OTLG EVOMOINUEVEC OIKOVOUIKEG Kataotdoelg. Ot entheydpeveg bladikaaieg Baaidovtal otnv Kpion
TOU €AeYKTN NeplapBavopévng TG eKTiNONG Tou KivdUvou ouatddoug avakpiBeLag Twv EVOMOINPEVWY OLKOVORL-
KWV Kataotdoewy, nou opeiAetal ite oe andtn eite oe AdBog. Katd tn dlevépyela autwiv Twv EKTIHNTEWY KivdUvou,
0 eAeyKTING €€TACEL TIG E0WTEPIKEG DIkAeiBeG Mou oxetiovtal Pe TV KatdpTion Kat eUAOYN Napouciaon Twv vornot-
NUEVWV OLKOVOUIKWY KataoTdoewy NG Tpdnedac, e 0Kono 10 oxeBlaopd EAEYKTIKWV 5Ladlkaolwv KatdAANAwWY yla
TG NEPLOTATELG, OAAG OXL E OKOMO TNV €KPPAcN yvUNG €M TNG ANOTEAEOHATIKATNTAG TWV E0WTEPIKWY OIKAEbwvY
g Tpdnedag. O éheyxog nepthauBdvel eniong tnv agloAdynon NG KATaAMNASTNTAC TwV AOYLOTIKWV MOATIKWY NMou
XpnatyononBnkav kat Tou UA0YOU TwV EKTIINCEWY MoU £ytvav anod tn dloiknon, kaBwg kat aloAdynon g ouvo-
AKAG Napouciaong Twv EVOMONKEVWY OLKOVOULIKWYV KATAOTAOEWV.

Mwoteloupe OTL Ta EAEYKTIKA TEKUNPLA MOU EXOUPE OUYKEVIPWOEL €lival eENapKn Kat KatdAnAa yta tn BepeAiwon g
EAEYKTIKNG Pag yVwunG.

M'voopn

Katd T yvwpn pag, oL CUVNPPEVEG EVOMOINPEVEG OLKOVOHIKEG KATAOTAOELG anelkovi{ouv akplBodikata tnv oovo-
Hikn Béon tng ALPHA BANK A E. katd tnv 31 AekeuBpiou 2010 kat tTh Xpnuatoolkovouikn TG eniboon Kat TiG TapeL-
OKEG TNG POEG YLa TN Xpon nmou €An&e tnv npepopnvia auth oupewva pe ta AeBvn MNpdtuna Xpnpatoolkovouikng
Avapopdg 6nwg autd éxouv uloBetnBel and tnv Eupwnaikh Evwon.

Avapopd eni AMwv Nopik®v Kat Kavoviotikwv Bgpdtwv

(a) Ztnv EkBeon Alaxeipiong tou AloikntikoU XupBouAiou nepihauBavetal 6hAwon etalpikhg dlakuBépvnaong, n
onoia Napéxet 1a NAnpo@oplakd otoixeia nou opidovial otig napaypdpoug 36 tou ApBpou 43a kat 3ot Tou Gp-
Bpou 107 tou K.N. 2190/1920.

(B) EnaAnBelioape tn oup@wvia Kal TNy aviiotoixnon tou neplexopévou g EkBeang Alaxeiplong tou AtoikntikoU
YupBouA{ou PE TG OUVNUPEVEG EVOMOLNPEVEG OLKOVOHIKEG KOTAOTAOELG Ota nAaiola twv optlduevwy and ta ap-
Bpa 37, 43a kat 108 tou K.N. 2190/1920.».

3.2.2 Takuk6¢ ‘EAeyxo¢ Anpooieupévwv Evonoinpévwv Owkovoplkwv Kataotdoswv
Xphong 2011

‘EkBeon EAéyxou Ave€dptntwv Opkwtwv EAeyktdv eni twv Anpooieupévwv Evonoinpévwv OIKOVOUIK®V
Kataotdoewv Xphoswg 2011

«EkBeon eni twv Okovopikwv Kataotdoswv
EAéyEape T ouvnupéveg evorolnPéveg olKovouikéG kataotdoelg ng ALPHA BANK AE. (n «Tpdnela») nou ano-
TeAoUvtal and tov evonolnpévo Loohoylopo tng 31 AekepBpiou 2011, 11 evonolnpéveg Kataotdaelg anoTeEAECUATWY
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Kal OUVOAIKOU anoTeEAé0paTOG, HeTaBoAwy TG kaBaphc BECEWC Kal TAPELOKWY POWV TNE XPACEWG Nou €Ange Tnv
nuepounvia aut, KaBwg kat NEPIANYN ONPAVIIKWY AOYLOTIKWV MOATIKWYV KAt AOLNEG ENEENYNATIKEG ONPELOELG.

EuBuvn tng Aoiknong yua 1ig Evonotnpéveg Owkovopikég Kataotaoeig

H 6loiknon eivat unelBuvn yla TV Katdption Kat eUAOYN NapouaGiaon autwV TWV EVOMOINKEVWV OLKOVOUIKWDV Ka-
Tactdoewy oUPPwva pe Ta Alebvn Mpdtuna Xpnuatootkovoulkng Avapopdg, onwg autd £xouv uloBetnBel and tnv
Eupwnaikn Evawon, dnwg Kat yla ekelveg I e0WTEPIKEG BIKAEIDEC, mou n Sloiknon kaBopidel wg anapaitnteg Waote
va kaB{otatat Suvath N KAtdpTLoN EVOMOINUEVWV OLKOVOULKWV KATaoTdoewy, anaAaypevwy and ouolwdn avakpi-
Bela, nou opeiletal elte og andtn ite o AdBog.

EuB0vn tou EAeykth

H 6ikn pag euBuvn eivat va ekppdooupe yvwun €ni autdV TWV EVOMOINKEVWY OLKOVOULKWY KaTaoTdoewy, Ye Baon
Tov éAeyx0 pag. Alevepynoape tov €é\eyxd pag oUupwva pe ta AeBvn MNpdtuna tng EAeyktkng. Ta Mpdtuna autd
anattolv va SUPPopQWYOUacTe e kavoveg Seoviohoylag, kaBwg kat va oxedldloupe kat va dlevepyoU e Tov EAey-
X0 HJE aKOMO TNV andKInNon €UAoyNG HlaopAALoNG yla To 4V Ol EVOMOINUEVEG OLKOVOUIKEG KataoTdoelg ivat anah-
Aaypéveg and ouolwdn avakpiBela.

0 éAeyxog nephapBdvel n dlevépyela HLadkaaothv yia TNV andkInon EAEYKTIKWV TEKPNPIWY, OXETIKA P Ta Nood Kat
TG YVWOTOMONCELG OTLG EVOMOINUEVEG OIKOVOULKEG KataotdoelG. Ot emheyopeveg dladikaaieg Bao{Covtal otnv Kpion
TOU €AEYKTN Nep\apBavopévng TG eKTiUNoNG Tou KIvdUvou ouctiddoug avakpiBeLag Twv eVONoNPEVWY OLKOVORL-
KWV Kataatdaoewyv, nou oge{Aetal eite oe andtn eite og AdBog. Katd tn Slevépyela autwv Twv EKTIHNCEWY KIvdUvou,
0 eAeYKTNG €eTACEL TIG 0WTEPIKEG BIKAE(BEG Mou oxetiovtal e TNV KatdpTion kat eUAoyn Napouc{acn Twv evornot-
NUEVWV OLKOVOPIKWV Kataotdoewy NG Tpdnelag, Je okono To axeblaopd EAEYKTIKWV 51adlkaaoliv KAaTaAMNAwY yia
TG NEPLOTATELG, MG OXL PE OKOMO TNV EKPPACN YVWUNG €Ni TNG ANOTEAECHATIKATNTAG TWV E0WTEPIKWY BIKAEDBWV
¢ Tpdnedag. O é\eyxog nepthapBdvel eniong tnv a&loAdynon NG KATaANASTNTAG TwV AOYLOTIKWY MOATIKWV Mou
XPNOONoBNKav KaL Tou eUA0YoU TwV EKTIUAGEWY Nou éytvav and tn dloiknaon, kaBwg kat afloAdynaon NG ouvo-
AIKNG Napouaciaong Twv eVOMOLNPEVWV OIKOVOULIKWV KATAOTAOEWV.

[MioteUoupEe OTL Ta EAEYKTIKA TEKUNPLO MOU EXOUKE OUYKEVTPWOEL elval eNapkh Kat KatdAnAa yla T BepeAiwaon tng
EAEYKTIKNG PAG YVWHNG.

Mvadpn

Katd t yvapn yag, oL CUVNPPEVEG EVOMOINPEVEG OIKOVOULKEG KOTAOTACELG anelkovi(ouv akplBobdikala v olkovo-
pwn B€on tng ALPHA BANK A E. katd tnv 31 AekepBpiou 2011 kat tn XpNPATOOKOVOUIKA TNG eN{Boon Kat TLG TapeL-
OKEG TNG POEG yLa TN Xphon nou €An€e Ty npepopnvia auth oUpgwva pe ta AeBvn Mpdtuna XpnpatooKovopKAG
Avapopdg 6nwg autd €xouv uoBetnBei and v Eupwnaikh Evwon.

Oépa’Epgaong

Xwplg va dlatunwvoupe eMPUAaEN otn yvwN Pag, ePLoToUPE TNV Npocoxn oag otn onpeiwon 1.28.1 twv evo-
MOWNPEVWV OLKOVOUIKWV KATAGTACEWY OMou yivetal avagopd oTG ENMTWOELG Twv NPV anopeiwong and v
avadldpBpwan tou EMnvikoU xp€oug ota enontika kepaAata ing Tpdnelag, oTiG NPOYPAUKATIOUEVES EVEPYELEC YL
TNV anoKatdotaon NG KEPaAalakng endpkelag Ing Tpanedag, kKabBwg kat oG uplotdueveg aBeBaldtnTeg oL onoieg
Ba pnopoucav va eNNPEAcoUV apvNTIKA TNV apXh TNG CUVEXIONG TNG ENXELPNPATIKAG 6paoTnpLoTnTag €W TNV 0Ao-
kApwon tng dadikaaoiag avakepaiatonoinong.
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Avagpopa eni ANMwv Nopik@dv kat Kavoviotk®dv Bgpdtwv

(a) Zinv EkBeon Alaxeipiong tou AlokntikoU XupBouAiou neplauBdavetal ShAwaon etalpikng dSlakuBépvnong, n
onoia napéxel 1a NAnpogoplakd atoxeia nou opidovrat otig napaypdpoug 36 tou ApBpou 43a kat 30T Tou dp-
Bpou 107 tou K.N. 2190/1920.

(8) EnaAnBelioape n cupgwvia Kal Ty aviiotoixnon tou neplexopévou ing ExkBeang Alaxeiplong tou AloiknTikoU
YupBoUAloU PE TIG CUVNPPEVEG EVOMOINPEVES OLKOVOUIKEG KaTaoTdaelg ota nAaiola twv opt{oPevwy and ta ap-
Bpa 37, 43a kat 108 tou K.N. 2190/1920.»

3.2.3 Taktuk6¢ ‘EAeyxog Anpooieupévwv Evonoilnpévwv OKovopikwv Katactdoswyv
Xphiong 2012

‘ExBeon EAéyxou AveEdptntwv Opkwtdv EAeyktdv eni twv Anpooieupévawv Evonotnpévav OIKOVOHLK®V

Kataotdoewv Xpnoswg 2012

«EkBeon eni Twv Oikovopikwv Kataotdoewv

EAéyEape TG ouvnppéveg evonolnpéveg olkovoulkéG kataotdoelg ng ALPHA BANK AE. (n «Tpdanela») nou ano-
TeAoUvTal and tov evornolnpévo Loohoylopo ng 31 AekepBpiou 2012, 11 evonolnpéveg Kataotdaelg anoTeEAEOUATWY
XPNOEWG Kat OUVOAIKOU anoteAéopatog, HetaBoAv NG kaBapng BECEWG Kal TAUEIOKWY POWV TNG XPNOEWG NoU
éAn€e TNV nuepounvia auth, KaBWg Kat NePIANYN GNPAVTIIKWY AOYLOTIKWV MOATIKWYV Kal AOLNEG €NEENYNUIATIKEG
NANPOPOPIEG.

EuB0vn tng Atoiknong yta 1 Evonoinpéveg Owkovopikég Kataotdoelg

H dlolknon ivat unedBuvn yila Tnv katdpton kat eUAOYN NAPOUCIacN QUTWV TWV EVOMOINPEVWY OLKOVOULKWV Ka-
1aotdoewy oUppwva pe ta Alebvh Mpdtuna Xpnpatoolkovoplkhg Avagopdg, dnwc autd éxouv uloBetnBeil and tnv
Eupwnaikn Evwon, 6nwg Kat yla ekeiveg TIG e0wTePIKEG BIKAEIBEG, mou n Sloiknan kaBopidel wg anapaltnteg wote
va kaBiotatat duvath N KatapTLoN EVOMONKEVWY OLKOVOULIKWY KATaoTdoewy, anarlaypevwy and ouatwdn avakpi-
Bela, nou opeidetal eite ae andn ite o AdBog.

EuBdvn tou EAeykth

H &ikn pag euBuvn eival va ekppdooupe YN Nl QUTWV TWV EVOMOINPEVWY OIKOVOULIKWY KATtaotdoewy, Pe Bdon
ToV €Aeyx0 pag. Alevepynoape tov €Aeyxd pag oUpgwva pe ta AteBvn Mpdtuna ing EAeyktikhg. Ta MNpoétuna autd
anattolv va ouppopewvépacte e kavoveg deovioloyiag, KaBwg kat va oxedlddoupe kat va dlevepyoUpe Tov EAey-
X0 PE 0KOMO TNV andKInon eUAoyng 8lacpAALoNG yla T0 €4V Ol EVOMOINUEVEG OLKOVOMLKEG KaTtaoTdoelg livatl ana-
Aaypéveg anod ouotwdn avakpiBela.

0 éAeyxog nephapBdvel tn Slevépyela HLadlkaolwv yia TNV andKINON EAEYKTIKWV TEKUNPIWY, OXETIKA E Ta Noad Kat
LG YVWOTOMOLINGELG OTIG EVOMOINPEVEG OIKOVOULKEG Kataotdoelg. Ot emheydueveg dladikaoieg Baaoilovtat otnv Kpion
TOU AeYKTA Nep\apBavopévng TG eKTiNoNG Tou KivdUvou ouatiddoug avakpiBeLag Twv EVOMOINPEVWV OLKOVOL-
KWV Kataotdoewy, nou oPeiletal eite o€ andtn eite o AdBog. Katd tn dlevépyela autwv Twv EKTIINCEWY KvOUvou,
0 eAeyKTNG €€eTACEL TIG E0WTEPIKEC BIkAeiBeG Nou oxetiovtal e v KatdpTion Kat eUAoyN Napouaciaon Twv evornot-
NUEVWYV OLKOVOPIKWYV KataaTtdoewy NG Tpdnelag, e 0KOMO T0 0XEOLAOPO EAEYKTIKWV 51adIKaoldv KatGAANAwWY yla
TG NEPLOTATELG, OAAG OXL E OKOMO TNV EKPPACN YVWUNG €N TNC AMOTEAECHATIKATNTAG TWV E0WTEPIKWY OIKAEbwv
¢ Tpdnedag. O éheyxog nepthapBdvel eniong tnv a&loAdynan NG KATAANAGTNTAG TwV AOYLOTIKWV MOATIKWV MOU
XpNatonothBnkav Kat Tou eUA0YOU TwV EKTIINTEWY Mou €ytvav and t dloiknon, kaBwg kat aloAdynon g ouvo-
AlKNG Napouciaong Twv EVOMOINKEVWYV OLKOVOUIKWV KATAOTACEWV.
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MioteUoupe OTL 10 EAEYKTIKA TEKUNPLA MOU EXOUKE CUYKEVTPWOEL £{val ENAPKNA KAl KATAANAQ yLla tn BepeAiwon ng
EAEYKTIKNG PAG YVWOUNG.

Mvadpn

Katd tn yvaun pag, ol GUVNPUEVES EVOMOINPEVEG OLKOVOUIKEG KaTaoTdoelg anetkoviouv akplBodikala Ty olkovo-
pikh Béon tng ALPHA BANK A E. katd tnv 31 AekepBpiou 2012 kat tTh XpNUATOOKOVOULIKA TNG ENIBOON Kal TG TaEL-
OKEG TNG POEC yLa TN Xphion nou €An€e tnv npepopnvia auth oUpewva pe ta Aebvh Mpdtuna Xpnpatoolkovoukng
Avapopag 6nwg autd £xouv uoBetnBel and v Eupwnaikh Evwon.

Oépa’Epgaong

Xwplg va dlatunwvoupe enpuAagn otn yvwpn Jag, EQLoToUpe TNV Npodoxn aag otn onpeiwan 1.30.1 twv evonotn-
HEVWV OLKOVOUIKWV KAtaoTaoewy Orou yivetat avapopd ot NPoypauUaTIoPEVES EVEPYELEC VLA TNV AMoKATAoTaon
NG KEPaAALaKNG endpkelag Ing Tpdnedag, kaBwg Kat ot uplotdueveg aBeBaldtnteg ot onoieg Ba pnopouaav va
ennpedoouy TNV apxh TG CUVEXIONG TNG ENXELPNATIKAG 6pactnplotntag £€wg v oAokAnpwaon tng dladikaociag
avakepaiatonoinong.

Avagopd eni ANwv Nopikwv kat Kavoviotikwy Bgpdrwyv

(a) Ztnv EkBeon Alaxeipiong tou AloikntikoU YupBouAiou nepihapBavetal ShAwon etalplkng dlakuBépvnong, n
ornoia napéxel 1a NMAnpopoplakd atowxela nou opidovtat ot napaypagoug 36 tou apBpou 43a kat 30T Tou ap-
Bpou 107 tou K.N. 2190/1920.

(8) EnaAnBeloape tn cupgwvia kal v aviiotoixnan tou neplexopévou ng EkBeong Alaxe{plong t1ou AlOIKNTIKOU
YUpBouA{ou WE TG OUVNUPEVEG EVOMOLNPEVEC OLKOVOUIKEG KOTAOTAOELG oTa nAaiola Twv optlduevwy and ta ap-
Bpa 37, 43a kat 108 tou K.N. 2190/1920.

IXEUKA pe 10 B€pa Eppaong nou nepihauBavetal otny avwtépw €kBeon napatiBetat n onpeiwon 1.30.1 twv oko-
VoMKWV Kataotdoewy tng 31.12.2012:

1.30.1 Apxn tng ouvéxelag tng ENXEPNPATIKAG §pactnplétntag (going concern)

0'0Ophog yia ™ olvtagn Twv ENCLWV OIKOVOPIKWYV Kataotdaewy tng xphoewg 2012 Baolotnke otnv apxn tng ou-
VEXELOG TNG ENIXELPNPATIKAG Spactnpldtntag (going concern). Ot ouvBhAKkeg nou dnuloupyolv aBeBatdtnta oe 6l
agopd v enBeBaiwan g ev Adyw apxng oxetiovial Pe v enintwon nou eixe otlg pactnplotnteg tou Ouidou
10 OUGHEVEG IOKPOOLKOVOULKS NePBAMOV nmou Slapdpewoe n HLeBVAG XPNATONOTWTKA KPIoN Kal Ol CUVENELEG
authg otnv EAMnvikn okovoypia. H kpion tou eMinvikoU dnpoaiou xp€oug 0dnynoe ae AN PETPWY yia T Blwotpo-
TNTA ToU EMINVIKOU XPEOUG Kal eNEPepe To NPdypappa aviaAayng opoAdywv ekd6oewg Tou EANVikoU Anpoaiou
kat davelwv npog AEKO (PSI), pe 6poug BUCUEVELC yla TOUC KATOXoUug TwV v Adyw TTAwV, yeyovog nNou ennpéace
ONPAVIIKA TN Xpnpatookovopikh Béon tou Opidou. Enlong, n napatetapévn Upean Ing EMANVIKAG okovop{ag kat n
ouvakdAouBn augnon tng avepylag odhynaav og av€non twv Ny anopeiwong daveiwv Kat anattogwy katd
NeAATWV, NMou We TN 0glpd toug ennpeddouv TNV Keaialakh endpketa g Tpanédng kat tou Opidou. MapdMnAa,
n peiwon Twv KataBéogwy w¢ anotéAeopa twv ouvBnkwy aBeBaldtntag Katl TNG OIKOVOUIKAG UQeong ennpéacav
duopevwg ta enineda peucTtodTNTAC TWV EMNVIKWY TPAnelwV.

Ta avwtépw avtpetwnidovial Pe 1o Npdypapua Xxpnpatodotkhg othpléng tng EAANGSag and tnv Eupwnaikn Ent-
tponn, v Eupwnaikn Kevipikn Tpdneda kat 1o AieBvég Nopopatikd Tapelo kal 1a pétpa avadidpBpwong tng
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eMNVIKAG olkovopiag nou AauBdvovtal Zta nAaiola tou ev Adyw npoypduuatog oto Eurogroup tng 27.11.2012,
ano@aaiotnke n dlevépyela Npoypaupatog enavayopag opoAdywv ekdoaews EMnvikoU Anpoaiou n onoia oAokAn-
pwBNKe entuxq. MNMapdAnAa, SlapopPwBnke ouykekpLEVO Beopikd NAaiolo yia tTnv avakepaAatonoinon twv eA-
ANVIKQV Tpanelyv pE€ow tou EMnvikoU Tapeiou Xpnpatonotwtkhg ZtaBepdtntag. £to Eurogroup tng 13.12.2012,
eykpBnKe n ektapieuon tng 6eUtepng 6éong Tou Seltepou NPOYPAUKATOG NPOCAPHOYNG TNG EMNVIKNAG OlKovouiag
n onoia nephapBdvel nocd €232 610. yla tnv avakepaAalonoinon Kat tnv e€uyiavan twv eMNVIKwV Tpanedwy,
dlapoppudvovtag 1o ouvoAikéd Nocd nou dlatéBnke yia 1o okond autd o €50 dlo. nepinou. Xta nAaiola autd, e v
ohokAnpwon tng dadikaoiag g avakepaAalonoinong nou n Tpdneda npoypaupatiCel va npaypatononaeL ato
apéowg Npooexég didotnpa, n kepaialakh endpketa tou Opidou Ba éxel NAMpw¢ anokatactaBel, aipovtag énola
aBeBaldtnta wg NPog TNV Epappoyh TG apxE TNG CUVEXELAE TNG ENXELPNHATIKAG §pacTtnplotntag.

To Alokntiko XupBouAo Ing Tpan€dng AauBavovtag undyn ta pEtpa nou éxouv An@Bel yia tn othpiEn tng EMnvi-
KNG olkovopiag kaBwg Kal g npayuatonoinBeioeg kat v eEENEEL NPOYPAUMATIOUEVES EVEPYELEC YL TNV ANOKATd-
oTaon NG Ke@aAalakng enapkelag tou Opilou Kal oUyKeKPLPEVQ:

* TN OUVEXLON TNG XPNPATodoTikNG atnpLEng tng EANAGag and tnv Eupwnaikh Entponh, thv Eupwnaikh Kevipikn
Tpdneda kat 1o AteBveg Nopopatikéd Tapeio,

* TNV avayvaplon and v Tpdneda tng EAAdo¢ tng onpaviikotntag tng Tpanedng yia v euatdBela Tou xpnuato-
NIoTwTtiKoU cuathuatog otnv EAGSa,

* TG oxedlalOpEVEG EVEPYELEG yla TNV £vapEn kat ohokAnpwaon g dadikaciag kepaialakng evioxuoewg Tou Opi-
Aou, ata nAaiota tou N.3864/2010 kat tng Mpd&ng YnoupyikoU ZupBouAiou nou ekdBnke v 9.11.2012, yia AviAn-
on ke@ahaiwv Uyoug €4,571 dl0. anod Wuwwteg H/kat 1o TXY, Nnocd oto onoio Npocdlopiatnkav oL KEPAAALaKES
avaykeg tou Opidou and v Tpaneda tng EAGS0¢ AauBdavovtag unéyn tnv €niNtwon tNG SUPHETOXAG TOU GTO
npdypapua aviaAayng opoAdywy (PSI) kat ta anoteAéopata tou dlayvwotikoU eAéyxou Tng BlackRock,

* n &éopeuon tou EMnvikoU Tapeiou Xpnuatonotwiikng 2taBepdtntag, Kat e@appoyn twv latdEewy Tou
N.3864/2010, 6nwg oxUeL ywa tnv kKAAuyn, oto BaBud nou anarnBel, Twv Kepalalakwy avaykwy tou Ouidou,
oe uhonoinon tng onolag €xel hdn NpokataBdAel Tithoug Uyoug €2,942 dlo. Kal €xel xopnynoel BeBaiwon pe tnv
onola deopevetal 61l Ba Nnapdoxet eNNAEOV KEPAAALAKN gvioxuon €wg Tou nooou twv €1,629 610,

* Tnv uAono{non NpoalpeTkoU NPOYPAPHATOG ENavayopds opoAoylakWyY ekbOaewy Kat uBpLOIKWV Tithwv ekdoaE-
¢ tou Opidou and 1o onoio evioxUBnkav ta KUpla Baoika'16ia KepdAala katd €333 ekart.,

* v e€ayopd ting Epnopikng Tpanedag n onola, petd tnv avénon petoxikoU kepahaiou and tnv Crédit Agricole S.A.
katd €2,9 610. Npv NV 0AOKANPWON TNG CUVAANAYNG, OUVELOPEPEL Kealalakd atnv Tpdnela tnv 1.2.2013 nood
€2.3 810., xwpic va cupnep\apBavovial MPooappoYEG TwV AOYIOTIKWYV OToXElwv 0 eUAOYEG afleG, GUVEPYELEG
kat dA\eg NiBaveg Betikég endpdoelg Onwg yla napddetypa n anoteAeopatikh dlaxelplon tou davelakou xapto-
(QUAakiou,

* v KAAuYn and tnv Crédit Agricole opoAdyou ekddoewg g Tpdnedag UPoug €150 ekat. PETATPEWOU OE PETOXEG,
ota nAaiala g avawtépw uvaAhayng, To onoio eNiong CUVELOPEPEL 0Ta ENOMTIKA KepAAala Ing Tpanédng,

* tn duvatétnta npooBdoewg NG Tpanédng, Pe evéxupa anodeKTd yla avaxpnuatodotnon, oToug PNXaviopoug
AvtAnong peuatétntag tou Eupwouaothpatog kat

* Tn otadlakh enatpoPn kataBéaewy oto Tpaneikd auotnua n ono{a avapévetal va evioxuBel mnepatépw e tnv
oAokAApwon NG avake@aiatonoinong Twv eMnvikwy Tpanedwy, nou Ba odnyhoel ae opgalonoinan twv ouvln-
KWV PEUOTOTNTAG,
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Extpd 6t aipovrat ot aBeBatdtnteg nou Ba ynopodcav va ennPedoouy Ty apxh TNG CUVEXLONG TNG ENXELPNHATIKAG
dpaotnplétntag €wg v oAokAnpwon tng dladikaciag avakepaialonoinong Kat wg €k TOUTOU OL ETNCLEG OLKOVOUL-
KEG KaTaoTAoELG ouvtdxBnkav pe Baaon tnv ev Adyw apxn.».

3.3 ENMNIAETMENEX XPHMATOOIKONOMIKEL NMAHPO®OPIEX

Ot eMAgYPEVEG XPNIATOOIKOVOUIKEG MANPOPOPIEG MOU NapaTiBevial KATWTEPW aPOPOUV TIG OLKOVOUIKEG XPNOELG
nou éAn€av otg 31 AekeuBpiou 2012, 2011 kat 2010 kat npogpxovtal and TG dSNPOCLEUPEVES EVOMOINKEVEG OLKOVO-
MIKEG KataoTdoelg TG xphong 2012 kat 2011. Eguotolpe v npocoxh otn Béua’Eugpacng nou nepidauBdveral oty
€kBeon eAéyxou Twv AveEdptntwy Opkwitwyv EAeyktwv yla 1 xphoelg 2012 kat 2011 kat nepypd@etal avaiutikd
otnv evotnta 3.2 «Taktkog EAeyxog».

Ot evonolnpéVeg OIKOVOUIKEG Kataotdaelg tng xphaswg 2012 éxouv ouvtaxBei and tnv Tpdnela pe Bdon ta ATTXT.,
6nw¢ autd uloBetouvtat and tnv Eupwnaikh Evwan, kat teholv und tng aipeon ng éykplong and tnv Ethota Ta-
KUKN Mevikh Luvéreuon twv petdxwv g Alpha Bank. EntnAéov, ol evonolnuéveg OIKOVOUIKEG KATAGTACELG TNG
xphoewg 2011 éxouv ouvtaxBei pe Baon ta A.TT.XT1. and v Tpaneda kat éxouv eykpBel pe tnv 29.06.2012 andépacn
G Etholag Taktikng Mevikhg Zuveleloewg twv petdxwv tng Alpha Bank. Ot npoavagepdueveg evomnotnpéveg ol-
KOVOMIKEG KATAOTACELG £x0uV eAeyxBel ano tnv eAeyktikn etalpia KPMG Opkwrtol EAeyktég A E.

H avdyvwon twv eNAeYPEVWY XPNHATOOIKOVOULKWY MANpo@optwdv Ba npénel va yivetal o ouvOuaopo HE TO Ke-
@aAalo 3.17 «XpNUATOOIKOVOULIKEG MANPOPOPIEC YyIla Ta NMEPLOUCLAKA OTOXE{a Kal TIG UNoxpewaelg Tou Ouilou, Tn
XPNUATOOIKOVOUIKN BEoN Kal Ta anoteA€opatd Tou» KaBwg Kal TG EVOMOINKEVEG OLKOVOUIKEG KATAOTACELG MOU Ne-
p\auBdavovtal oto Napov evnPePwTkS deAtio.

ENOMOIHMENOX IXOAOINXZMOX

oe xI\. € 2012 2011 2010
Evepyntiké
Tapeio kat SlaBéopa og Kevipikég Tpanedleg 1.437.260 2.103.588 4.124.283
ANathoelg Katd NOTWTKWY LOpUPETwY 3.382.784 1.807.079 2.397.664
AL16ypapa eunopkoU xaptopuAakiou 20.132 13.960 41.268
Mapdywya XpNUAToolKoVouLIKA HEoa 736.693 624,447 441,082
Advela kKal anattoelg katd neaatwv 40.495.343 44.875.706 49304745
ALl6ypagpa enevOuTkoU xaptopuAakiou

- AwaBéotpa npog nAnon 6.038.676 3.078.918 2.375.964

- AlakpatoUpeva péxpL n Ahgn 1.535.572 2.747.072 5.282.498
Enevduoelg og ouyyevelg talpieg 39.405 44,855 49.617
Enevbuoelg og akivnta 517.776 64.688 71.729
I6loxpnaotgonoloUpeva evowpata nayla 1.155.190 1.220.949 1.240.658
Ynepagia kat Aotnd duia ndya 142.617 181512 193.191
AvaBaMOpEVEG POPOAOYIKEG ANALTNOELG 1.799.893 1.466.974 427 554
Aowna atowxeta EvepyntikoU 1.049.180 817.751 666.984

58.350.521 59.047.499 66.617.237

Ytowxela EvepyntikoU npog naAnon 6.804 100.546 181.078
Lovoho EvepyntikoU 58.357.325 59.148.045 66.798.315

Ynoxpewoelg
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oe X\ € 2012 2011 2010
YNoXxpewaoelg Npog NioTwikd 1dpupata 25217.125 22.521.200 16.461.381
Mapdywya xpnNAatoolkovoukd péoa 1.518.881 1.578.143 1.105.433
Z:gzgzzgizq”]poc nendreg foupnepiapBavopéveoy oporoyiov 28451 478 29399 461 38292501
)C\)sc;)gzygzcvz;ic;zeizssgziréeetcec o€ BeopIKoUG ENeVOUTEG Kal 778,909 2 188,545 3561188
YNoxpeWaoeLG yla TpExovia popo €1.008Npatog kat Aonoug pépoug 42.617 51.560 136.520
AvaBaMAPEVEG POPOAOYIKEG UMOXPEWOELG 413,504 360.993 263510
YNoxpewaoelg KaBoplopévawy Napoxwy otoug epyalouevous 52525 58.473 52592
NOLNEG UMOXPEWOELG 970.888 927.107 1.058.511
MpoBAéyelg 138.787 96.315 82.745
L0voho Ynoxpewoewv 57.584.714 57.181.797 61.014.381
KegpdAala kat anoBepatikd nou avahoyoUv GToUG HETOXOUG TNG
Tpanélng
Metoxik6 KepdAalo 1.100.281 1.100.281 3.451.067
Alapopd anéd €kdoon PETOXWV Unép 10 dpTio 2.757.653 2.757.653 406.867
AnoBepatika 268315 218.893 104.441
AnoteAéopara €Lg véov (3.513.096) (2.659.574) 1.248.496
613.153 1.417.253 5.210.871
Awaiwpata tpitwyv 11.904 11.700 13.413
YBpdkd kepaala 147.554 537.295 559.650
Yivolo KaBaphg Béoswg 772.611 1.966.248 5.783.934
L0volo Ynoxpewoewv kat KaBaphg Béoswg 58.357.325 59.148.045 66.798.315

*Tuxdv blapopéc povddbwv opeilovial o oTpoyyUAOMOIoEG.

[nyn): AnuUogieUUEVEG EVOMOINUEVES OIKOVOUIKEG KATAOTATELC TG Xpriong 2012 (ot oroieg ouvobeUovial and oUYKPITIKES OIKOVOLIKEG KaTa-
otdoelc e xpriong 2011] kat SnUoOIEUUEVES OIKOVOLIKEG KaTaoTdoel¢ ¢ xpnong 2011 (ot oroleg auvodelovial and oUYKPITIKEG OKOVOUL-
KEG KataotdoelG G xpriong 2010) ot onoleg ouvidxBnkav katd AMXA and myv Tpdneda kat éxouv eAeyxBel and Opkwid — EAeykt Aoyiotr).

21a Pey€Bn WooAoylopou Ta undiotna twv kataBeaswyv avhiBay og €28,5 6io. v 31.12.2012, pewwpéva katd 3% ae
eTnola Baon, Kupiwg Adyw TG NPOCAPHOYAG TwV NEAATWY € NePBAMOV YELWUEVNG PEUOTOTNTAG,.

Ol XopNYAGELG NPO AMOPEIWOEWY HELBNKay Katd 9.3% kat dlapoppwBnkav ae €45,1 dio. v 31.12.2012, évavtt
€497 610. tnv 31.12.2011. H €€€AEN auth nponABe and tn peiwan twv xopnynoswy otnv EAAGSa, kupiwg e€attiag

NG oUPPETOXNG TG Tpanédng oto PSI+, kaBwg kat and t atoxeupévn peiwon tou davelakoU xaptopuAakiou.

To alvoho tng kaBapng Béong tnv 31.12.2012 avhABe og €0,8 dlo. napouatddoviag peiwon katd €1,2 61o. évavit ing
31.12.2011, ennpeaddpevn kupiwg and tnv peiwon twv uBpLdIkwy TTAwv ekddoewg Tou Opidou kat g {npieg Ing

xphoewg 2012.

Evnuepwtikd Aeitio
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ENOMOIHMENH KATALTAZH AMOTEAEZIMATON

oe X\ € 2012 20M 2010
Tokol kat e§opoloUpeva £006a 3.324.887 3.719.298 3543.386
Tékol kat e€oploloUpeva €€oda (1.927575) (1.935.606) (1.724.756)
KaBapé éoo60 and tokoug 1.397.312 1.783.692 1.818.630
‘Ecoda and apoBEG kat npopnBeleg 324.281 345.408 383.475
MpounBeteg £60ba (51.531) (51.193) (50.938)
KaBapd €000 and apolBEg kat NnpopnBeLeg 272.750 294.215 332.537
‘Ecoda ané peplopata 998 3.618 2.678
AnoteAéoPaTa XPNPUATOOKOVOULIKWV NPAgewy (232.335) 142.251 35.139
Aotnd éooda 67.325 59.721 60.427
(164.012) 205.590 98.244
LivoAo 066wV 1.506.050 2.283.497 2.249.411
ApoBég kal £60da npoownikou (546.770) (535.806) (548.839)
["evika dlokntikd €€06a (463.073) (L62.146) (497.396)
AnooBéoelg (97.860) (93.043) (93.286)
Aotnd €6o06a (70.977) (5.297) (8.937)
LUvolo e€66wv (1.178.680) (1.096.292) (1.148.458)
5;“:::3 iE;Silﬂsf:l:&xsgﬁf;fvou (1.668.:856) (1130317) (884.754)
e s :
Avaloyla kepSwv/((npidv) and ouyyeveig etalpleg (3.377) 294 172
Képdn/({npieg) npwv 10 popo €1006APATOC Kal TNV EKTAKTN €L0QOPd (1.344.863) (4.731.684) 216.371
D6pog eloodhpatog 258.993 921.735 (68.531)
‘Extaktn elopopd (N.3845/2010) (61.801)
KaBapd képbn petd 1o gpopo €1006npatog (1.085.870) (3.809.949) 86.039
KaBapd képdn / ([{npieg) mou avaloyolv ot:
Metdxoug g Tpanédng (1.086.284) (3.810.169) 85.649
Tpitoug 414 220 390
KaBapd képdn / [{npieg) avd petoxn:
Baowkd kat npooappocuéva ([Eavd petoxn) (2.03) (7.27) 0.05

*Tuxdv blapopég povddwv opeilovial o€ oTpoyyUAOMOIOEL.

[nyn): AnUoGIEUUEVEG EVOMOINUEVEC OIKOVOUIKEG KATAOTAOE(S TG Xpriong 2012 (ot oroieG ouvobeUovial and OUYKPITIKES OIKOVOLIKEG KaTa-
otdoeic e xpriong 2011] kat SnUOCIEUUEVES OIKOVOLIKEG KaTaoTtdoel¢ e xpnong 2011 (ot oroleg auvodelovial and oUYKPITIKEG OKOVOUL-
KEG KaTaotdoe(§ ¢ xpnong 2010) ot oroleg ouvidxBnkav katd ANXA and v Tpdneda kat éxouv eAeyxBel and Opkwid — EAeyktr Aoyiotr).
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Evonownpévn Katdotaon XuvoAikoU AnoteAéopatog
oe X\ € 2012 2011 2010

KaBapd képbn/({npieg), petd to pépo eloobhpatog, nou

. . . (1.085.870) (3.809.949) 86.039
avayvwpioBnkav otnv Katdotaon AnoteAeopdtwyv
Aownd anoteAéopata, nou KataxwpnBnkav aneuBeiag otnv KaBapnh Béon:
MeToBo?\h T0U GI'IOBE[:IGTLKOU Twv SlaBéotuwy 236189 (12.994) (145.174)
npog nwAnon aloypdpuwyv
MetaBoAn tou anoBepatikoU twv dlaBéoiuwy Npog NWwANGN 156.218
aloypdpwv and anopeiwaon opoAdywv 1ou EMnvikoU Anpoociou )
MetaBoAn Tou anoBepatikoU avTloTaBUioEWE TAPELOKWV POV (152.674) 9.506 (38.206)
ZuvoMayHunKéc 6lacpopés getatponng ,OlKOVOLJlK(bV KATaoTAoEWV Kat (23.237) 43 (13.259)
avtotaBpioewg Buyatpikwyv e€wtepikoU
Avahoyia Aotnwv anoteAEoPATWY OUYYEVIV €TALPLIDV 500 - -
DG6pog €loodNPaTog (12.029) (40.761) 41.455
L0volo u?oteksapétwv, ,paté 10 P6po elf:oﬁ’ﬁuatoq, nou 48749 112382 (155.184)
kataxwphBnkav aneuBeiag otnv KaBaph Béon
Luvoliké anotéAeopa XpNoewg, HETA To POPO €1008MPATOG (1.037.121) (3.697.567) (69.145)
YUVOAIKG anotéAeopa xphoewg nou avaAoyel oe:
Metoxoug ing Tpanédng (1.038.045) (3.697.252) (69.992)
Tpltoug 924 (315) 847

*Tuxdv blapopéc uovddwv opeilovial o€ oTpoyyUAOMOIIOELC.

[nyn: AnuooIEULEVEG EVOMOINUEVES OIKOVOUIKEG KaTaoTdoelG g xprong 2012 (ot orole¢ auvodelovial and OUYKPITIKEG OKOVOLIKES
Kataotdoel§ e xprionG 2011] kat SNUOCIEUUEVEG OIKOVOUIKEG KaTaoTdoelG NG xpriong 2011 (ot orole¢ ouvobeUovial and oUyKPITIKES
OIKOVOUIKEG KaTtaatdoelc ¢ xpriong 2010) ot onoleg ouvidxBnkav katd AMNXA and tyv Tpdnela kat éxouv eAeyxBel andé Opkwrtd —
EAeyktr) Noyioth.

Ta anoteAéopata tou Opidou katd v 31.12.2012 avhiBav o (npieg €1.085,9 exart., ennpeacpéva apvntikd ano TG uyn-
MG {nuieg anopedoewe ENOPAAWY anatnoewy oL onoleg avhABav o€ €1.668,9 exat. augnpéveg katd 48% ae alykplon
pe v avtiotoxn nepiodo tou 2011, wg anotéAeopa TG napatetapevng Upeong Ing EAMnvikng Owovopiag. Evavit ing
au€avopevng EMNBEVIDOEWC TNG MOLOTNTAG TOU XAPTOPUATKIOU evIoXUBNKe mepatépw 10 anoBepa Twv npoBAEYewv
Je anotéAeopa va dlapoppwBel o €4,6 b10. ato t€Aog Ing xphoewg 2012.To kaBapd €000 tokwv avhABe oe €1.397.3
€KAT., Kataypagpovtag peiwon 22% évavl tng xphoewd 2011, w¢ ouvénela Tou UPNASGTEPOU KOGTOUG XPNHATOS0TNGEWG,.
Ta kaBapd ¢0oba and npophBeteg avhABav og €272,7 exat., napouotaloviag peiwon Katd 7% évavil tng xphoswg 2011,
AGYW NG HEWOEWG TNG (NTNOEWGE TPAMEQKWV MPOLOVIWY KAl UNNPECLWY. Ta anoteAE0UATA XPNATOOKOVOUIKWY Npd-
Eewv avhNBav og {npieg Uyoug €232.3 exart. 1o 2012, kupiwg wg anotéAeopa g avadidtagng tou eMinvikoU dnpoaciou
XPEOUG, evLd Ta Aond €0oda dlapoppwBnkav oe €67.3 exat., aunpuéva katd 13% €vavil ng xphoewg 2011.

To Aettoupyikd kéotog yla n xphon 2012 aviABe o €1.178,7 ekat. oto onolo nephapBdvovtat un enavaiapBavope-
va KOATN Nou apopolv Kup{wg oe apolBEC npoownkoU Kat Aotnd £€€06a ouvoAikoU noooU €125,1 ekat. E€atpoupé-
VOV auTWV, To AEToUpyLkO kdotog tou Ouihou dlapoppwvetal og €1.053,6 ekart. 1o 2012, napouaotdloviag pelwon
Katd 4% €vavil NG nponyoUpevng xphoewg nou avhABe ae €1.096,3 exart.

O bandveg npoownikoU e€atpoupévng TG NPOBAewnG nooou €46,6 exat. yla anodnp{waon Tou NPocwnikou Adyw
ouvta€lodothoewg Baoet tou N. 2112/1920 6nwg tpononothBnke pe 1o N.4093/2012, napouotdlouv peiwan 7% €va-
vt tou 2011, kuplwg Adyw g véag enxelpnolakng oupBdaoswd nou uneypden Tov Mdio tou 2012 kat Twv anoxw-
pPNOEwWY Npoownikou otnv EAAGSa Adyw cuvtaflodothoewd.
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210 oUvolo twv e€68wv 10 2012, ta Aotnd €€oda £xouv enBapuvBel katd €40,5 ekat. Adyw anopeiwong g une-
patiag n onola eixe mpokUWeL katd v apxikh e€ayopd g Alpha Bank Srbija AD kat katd Eupa 11,4 ekat. mou
apopd og anopelwoelg SUo BIOKTINTWY VEOKAQCIKWY Ktnp{wv TG Tpanélng ota onoia npokAnBnkav {nutég katd
T Oldpkela dladnAwoewy Kat og anopeiwon yla akivnta ktnBévia and nAsotnplacpoug twv ono{wv n eUAoyn a&ia
unoAeineto katd v 31.12.2012 tng AoyloTkAG Toug. TéAog otn xphon 2012 avayvwpioBnkav oe Bdpog twv ano-
TeAeouaTwV NPoBALYELS yila enibikeg anatthaelg katd g Tpanédng Kat yla Aond yeyovota AsttoupytkoU KivdUvou
OUVOAIkoU noooU €114 exkat.

ENOMOIHMENH KATALTAZH TAMEIAKQON POON

Evonownpévn Katdotaon Tapelakdv Powv

oe X\ € 2012 2011 2010

KaBapég tapeiakég poég and auvexi{Opeveg Aeltoupyikég 5paotnpldtnteg 2.608.775 (722.347) (1.130.419)
KaBapég tapelakég poég ané ouvexi{opeveg enevbutikég Spaatnpldtnteg (1.225.380) (792.160) (1.646.673)
KaBapég tapelakég poég and guvexi{OHeveG XpnpaTodoTikEG HpaaTnpLdtnteg (478.434) (438.390) (238.237)
Eni6paon ouvaMayuatikwy dlapopwv oto Tapelo kat ota tapelakd wodlvapa (939) 7.692 (20.566)
KaBaph at§nan /(peiwon) tapelakdv podv ané ouvexi{Opeveg Spaoctnplotnteg 904.022 (1.945.205) (3.035.895)
Tapelo Kat Tapelakd odUvapa otnv apxn NG XPAoEWS 1.206.083 3.151.288 6.187.183
Tapeilo Kal tapelakd wodUvapa oto T€A0G TG XPAOEWG 2.110.105 1.206.083 3.151.288

*Tuxdv blapopéeg povddwv opeilovial o€ aTpoyyUAOMOIOELS.

[nyn): AnUooIEUUEVEG EVOMOINUEVEC OIKOVOUIKEG KaTaotdaelG ¢ xprong 2012 (ot orole¢ auvobeUovtal and OUYKPITIKEG OIKOVOUIKEG KaTa-
otdoeig e xpriong 2011) kat SnLOCIEULEVES OIKOVOUIKEG KATaoTdoe(S ¢ Xpriong 2011 (ot oroieg ouvodeUovial and OUYKPITIKEG OIKOVOLIKES
Kataotdoelg ¢ xpriong 2010) ot oroleg auvidxBnkav katd AMXA and v Tpdneda kat éxouv eAeyxBel and Opkwid — EAeyktr) Aoyiotr).

ENIAErMENOI XPHMATOOIKONOMIKOI AEIKTEZ
21ov napakdtw nivaka napatiBevial eneypévol xpnpatoolkovopikol Oeikteg ot onoiot unoloyioBnkav pe Baon g
ONUOGCLEUUEVEG EVOMOINKEVEG OLKOVOUIKEG KATaoTdoelg Twv xphoewy 2012,2011 kat 2010:

Enteypévol xpnpatookovopikoi deikteg 2012 2011 2010

KaBapd enttokiakoé neplBdplo 2.4% 2.8% 2.7%
Asiking Kéartoug npog Ecoda 65,8%? 48,0% 51.1%
Mn e€unnpetoUpeva davela NPog oUVOAKA 22.8% 12.9% 8,5%
Aelking kdAuwng pn eunnpetolpevwy daveiwy 44, 7% 445% 51.0%
Znpieg anopelwong npog Advela 3.6% 2.3% 1.7%
Acgiking EBA Core Tier | 8.5% 7.2% 10.8%
Aeiktng Baowv Enontikdv Kepahaiwy (Tier ) 8.9% 8.4% 11.9%
Asiking Zuvolikng Kepahatakng Endpkelac” 9.5% 9.7% 13.6%
YUvolo LtaBpiopévou Evepyntikou (€ exat)? 41579 45135 48.958
Anobotkdtnta EvepyntikoU petd eopwv (RoA)® - - 0.1%
Anobotkdtnta 15iwv Kepahaiwv petd pdpwv (RoE)® - - 2.0%

1 [Mpooappoouéva e v kepalatakri evioxuon and 1o TXE noood €1,9 io. yia 10 2011 kat €29 bio. yia 1o 2012

@0 eiking éxet ennpeacBel and un enavaiauBavipeva é€oba

9 Adyw twv qnutdv npo pdpou bev avapepovial ol GUYKEKPILEVOL BEIKTEG yia Ti¢ xprioelg 2012 kat 2011

1 Yovodo XtaBuiouévou EvepyntikoU toodtat e 10 oTaBuIoUEVO EVEPYNTIKG Yia MIOTWTKG KIVEUVO UV T0 OTaBUIOUEVO EVEPYNTIKG yia TOV
kivbuvo ayopdc kat 1o otaBuiauévo evepyntikd yia 1o Agttoupyid kivbuvo (Tpdneda g EAAGSog)

lnyn: Ene€epyaoia and tnv Tpdneda atoixeiwy un EAEYUEVWY and 0pKwIO EAEYKT
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Katwtépw napatiBetat o 1pdénog unoAoylopol Twv Napanava SeLKTWV:

KaBapd MepBwpto Enttokiou

Ae{king Kéotoug npog Ecoda

Mn e€unnpetolpeva bdvela
nPOG CUVOAIKA

Agiking KaAuyng pn
egunnpetoUpevwy daveiwy

Znpieg anopeiwong
npog Adveta (%)

Aeiking EBA Core Tier |
Aeiktng Baokv Enontikv
Kepahaiwv (Tier 1)

AglKtNG ZUVOAIKAG
Kepahaiakng Endpkelag

Anobdotikdtnta
EvepyntikoU (RoA)

Anobdotikdtnta
16{cwv Kepahaiwv (RoE)

Ynohoyietat wg 0 Adyog Twv €TNolwv KaBapwv €06dwv and téKoug NPog 10 PESO UMOAOLMO TOU
ouvoAou evepyntikoU. To péoo undAono tou ouvéAou evepyntikoU unoAoyiletat wg o aplBuntikég
UE0OG 6POG TOU OUVOAOU evepynTikoU oTo TEAOG NG und €f€taon neplodou Kat tou cuvoAou
€VEPYNTIKOU 010 TEAOG TNG NponyoUpEVNG NePLOdoU.

YnoAoyiCetat w¢ o AdyoG Twv OUVOAKWV €E6dwv MNpog 1@ OUVOAIKA €00ba, ota onola
oupnepapBdvetat n avaloyla kepbwv/ (N and ouyyevel etalpleg, 6nwg autd eugpavidoviat
otV Katdotaon anoteAeopdtwy g und e€€taong neplodou. Ma tn xpnon 2012 o delking €xel
unohoyloBel e€alpoupévou Tou anoTEAEOHATOG XPNHATOOWKOVOUIKWY MNpdgewv Uyoug €288,3
€KAT. and TNV avayvwplon twv véwv odoAdywv EMnvikoU Anpoaoiou otnv eUAoyn ala katd v
nuepopnvia ouvalayng ald ocupnepilapBavopévwy twv Kepdwv nNpo edpwv €117,7 ekat. and
ouppetoxn tou Ouidou otnv enavayopd opoAdywy, KaBwGg ta ev Adyw KEpdN Atav anotéAeaua tng
NWANONG opoAdYwv Tou EMnvikoU Anpoaiou nou ekddBnkav ato nAaioto tou PSI kat yia ta onoia
eixav avayvwplotel {npieg Uyoug €4,8 dio. 10 2011.

0 Adyog twv pn e€unnpetoUpevwy daveiwv Npog 10 oUvolo twv daveiwv kal anatthoewy nNpo
anopelwoewy. Mn g€unnpetolpeva Bewpouvial ta ddvela pe kabBuotephoelg dvw twv 90 npepwv
f 6Avela yia ta onofa €xouv EEKIVATEL BIKAOTIKEG EVEPYELEG aVEEAPTATWC NEPWV KaBUaTéPNONG,.

0 Aoyog tTwv cuoowpeupévawy NpoBAEWewy yla ddvela Kat AoNEG anattnoelg NPog 10 oUVOAO Twv
un e€unnpetolpevawy daveiwv. Xn xphon 2011 dev oupnepiapBavovtal ta ddvela npog AEKO nou
ouppeteixav oto PSI.

Ynooyietat wg 0 Adyog Twv eTholwv Ny and enoalei analthoelg nou xpewdnkav otnv
und e€€taon neplodo npog 10 PECo undAotno Twv davelwv Kal anahoewy Katd NeEAQTV npo
npoBAEwewv. To péoo undhotno twv davelwv kal anarhoewy Katd NEAATWY Npo NpoBAEYEwv
unoAoyidetal wq 0 aplBUNTKOG PEooG 6pog Twv davelwyv kal anathoswy Katd neAatwv npo
npoBAéWewv oto T€A0g NG NepLddou und e€€taon Kal Twv davelwy Kat anattoswy Katd NeEAaTV
npo npoBAéYewv o010 TEAOG ToU NponyoUpevou €1oug. Xtn xphon 2011 dev oupnepapBdavovtal ta
davela npog AEKO nou ouppeteixav ato PSI.

KUpta Baowkd (dla kepdAata (EBA Core Tier 1) / ZUvoAo otaBuiopévou évavit KvdUvwy evepyntikoU.

Baolkd kepdAata (Tier 1) / LOvoho otaBuiopévou €vavil KivEUvwy evepynTikoU.

Yuvohika Enontikd Kepdahata / X0voAo otaBuiopévou €vavit KivUvwy evepynTikou.

YnoAoyietat wg 0 Adyog Twv eTOLWY KaBapwv KepdWY / LV PeTd and dpoud, Nou avaloyolv
otoug Metéxoug tng Tpanédng Npog 1o Péoo UndAoLNo Tou oUVOAOU evepyntikoU. To péoo undiotno
ToU ouvOAOU evePyNTIKOU UNoAoyietal wg o apBuNTKOG PECOG OPOG ToU CUVOAOU evEPYNTIKOU OTO
TENOG NG NePLddou und e€€taon Kal Tou oUVOAOU EVEQYNTIKOU OTO TEAOG TOU MPONYoUUEVOU £TOUG.
YnoAoyidetal wg o Adyog Twv eTholwv KaBapwyv KepdwV /{nPLbdv PJETA and pApoug nou avaloyolv
otoug Metéxoug npog 1o péco undrotno twv WBlwv Kepalaiwv nou avadoyolv oe autolg,
€€ALPOUPEVV TWV NPOVOPIOUXWY HEToXWV Anpooiou. To péoo undiono twv 1&lwv Kepahaiwv
unoAoyietal w¢ o aplBuNTKOg péoog 6pog Twv lwv Kepahaiwv oto TEAo¢ NG neptddou und
e€€taon Kat Twv 15{wv KepaAaiwv oto TEAOG Tou MPoNYoUHEVOU £TOUG.

3.4 TMAnpogopieg yia tnv Tpdneda

00Opog Alpha Bank, évag and toug peyaAUtepoug opdiAOUC TOU XPNUATOOIKOVOUIKOU TOWEQ, MPOCPEREL Eva eupU

@dopa unnpeotwv oupnepAapBavouévng NG ALaVIKAG TPanedikg, TNG TPanedKNG PIKPOPEDTiWY Kat HEYAAwWY €Mt-

Xelpnaewy, NG dlaxelpioewg ke@ahaiwv kat private banking, tng Slavoung ac@aMoTikwy NPOLOVIWY, NG €NeVOU-

TKAG TPANEQKNG, TWV XPNUATIOTNPLAKWY EQYActV Kal Ing dlaxelplong akivning neplouoiag. O 6uhog Alpha Bank

dpacotnplonoteitat otnv EMAGGa kat otig ayopég ing NotioavatoAikng Eupanng (Kunpog, Poupavia, XepBia, AABavia,
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Boulyapia, M.I"AM., kat otnv Oukpavia). Entniéov, StaBétel napouaia oto Aovdivo kat ota Channel Islands. H Tpd-
neda givat n untpn gtatpia tou Opidou Alpha Bank kat n kUpla Tpdaneda.

Tnv 31.3.2013, O Opthog e€unnpetolae 3,6 ekat. NEAATEG NePinouU PEOW TOoU KTEVOUG BIKTUOU KaTaoTNHATWY
kat ATM otnv EANGSa kal oto e€wteptkd KABWG Kat TNy Napoxh Tpanedlkwv UNNPECLWV Péow internet kal
TNAEPUWIVOU.

H wotopia g Alpha Bank &exvd ano tnv epnopikh enixeipnon nou {dpuce atnv KaAapdrta 1o 1879 o lwdvvng ©.
KwatdnouAog n onoia oUviopa €l0hABE otig tpanedikég epyaoieg, 1biwg otnv ayopd cuvardyuatog. To 1918 1o 1pa-
nediko THhPa tou oikou |. @. KwotonoUAou petovopdaBnke o Tpdnela KaAapwv. To 1924 n €6pa tng petapépBnke
atnv ABnva kat n Tpdnela ovopdoBnke Tpdnela EMnvikhg Epnopikng Miotewg. To 1947 n enwvupia dMage o€
Tpaneda Epnopikng Miotewg, apydtepa, 10 1972 og Tpaneda MNiotewg, 1o Mdaptio tou 1994 o€ Alpha Tpaneda Miote-
w¢ Kat 1o AnpiAto Tou 2000, petd tn cuyxwveuan pe anoppd®non tng lovikhg Tpdnedag, oe Alpha Bank.

H Alpha Bank €dpeUel otnv ABAva, otnv 066 Ztadiou aptB. 40, kat gival kataxwpnpévn oto Mntpwo Avwvipwy
Etaipiov pe apBud 6066/06/B/86105, tnA. 210 3260000, www.alpha.gr. H 6tdpkeld tng €xel oploBel €wg 1o 2100,
duvartal 6¢ va napatabel pe andpaon tng Mevikng ZuveAeloewg. Ot petox€G NG elval elonypéveg 6To XpnUatloth-
plo ABnvadv and to 1925, oto Xpnuatiothpto tou Aovdivou (London Stock Exchange) pe tn popph dieBvdov nioto-
nointikv (Global Depositary Receipts - GDRs) kaBwg kat oto Xpnuatotpto 1ng Néag Yépkng (New York Stock
Exchange) énou dianpaypatetovial eKTO¢ XpNUATOTNPLAKOU KUKAOU HE TN HOPPN APEPIKAVIKWV MICTOMONTIKWDV
anoBetnpiou (American Depositary Receipts - ADRs).

Tov Mdpto tou 2007, n Tpdneda npoéBn otnv NAnan tng Buyatpikng etalpiag Alpha Aopahiotikh AE. otnv AXA,
pia and g peyaAUtepeg aoPalloTkEG etalpieg naykoopiwg. Madl pe tnv cupewvia petaBiBaong twv PETOXWV N
Alpha Bank avéAaBe tnv anokAELOTIKA Slavoun Twv aoPaAoTIKWY Npoldviwy thg AXA otnv eMnvikh ayopd. H
ouppwvia auth anotéAeoe tnv Wbavikh Bdon yia tnv Alpha Bank kat yia tnv AXA ocuvbuaopou tng texvoyvwaoiag o
B€pata Slaxelplong KepaAaiwv Kal a0PANOTIKWY £pyactiv wote va dlateBolv otnv ayopd Kawotéua acpaloTikg
npotdvia {whg ala Kal NpoypAPHaTa YeVIKNG aopaAloTikng npdvolag UPNANG NotdTtntag nou evioxuouy TG duvatd-
TNTEG TwV NeEAATAV va dlaxelpidoval Ta NePLOUCIaKd Toug OToXe{a Kal va KaAUMTOUV TIG a0PaAOTIKEG TOUG AVAYKEG
anoteheopatikd. H ev Adyw ouppwvia evbuvdpwoe tn Béon tng Tpdnelag otnv eEAANVIKA ao@aAloTikh ayopa.

Tov @eBpoudplo tou 2013 oAoKANPWBNKE N andKINoN Tou GUVOAOU TwV PETOXWV NG Epnopikhc Tpanédng (epeghg
«Epnopkn») and tnv Crédit Agricole S.A. (epeghg «Crédit Agricole»). Qg pépog g oupewviag e€ayopdc, Kat npw
auth oAokAnpwBei, n Crédit Agricole oAokApwae v kepaAalakn evioxuon ng Eunopikng kataBaioviag ouvo-
Ak@ Eupw 2.9 610. kal aydpace opdAoyo ekbdoewg g Alpha Bank Uyoug Eupw 150 ekat. JETATpEWIUO OE KOWVEG
peToxEC Ing Tpanédng tov TEtapto xpovo and tnv oAokAhpwan Tng e€ayopdq tng Epnopikhg. H peMoviikh petatpo-
nh Tou €v Adyw opoAdyou o€ PETOXEG TeAel TG00 UG TNV Blakplikn euxépeta ng Crédit Agricole aAAd kat epdoov
nAnpoUvTal CUYKEKPLUEVOL Gpol Kal ouvBnKeg. Mépav Tng avakepaiaonoinpévng kaBapng BEong tng EpnopikAg,
n dueon auth enévbuon tng Crédit Agricole evioxUel nepattépw ta enontikd ke@dAala tng Alpha Bank. H ouyxw-
veuon tng Tpanédng petd, kat &t anoppophoewg, Ing Epnopikng Ba yivel alppuwva pe 1 datdEelg twv apBpwv 68
nap. 2 kat 78 (e€apoupévou tou dpBpou 71) K.v. 2190/1920 oe cuvduacoud npog 1o dpBpo 16 nap. 5 en. v. 2515/1997,
6nwg LoxUouv, Pe KON npepopnvia tooAoylopou cuyxwveloewd tnv 31n AekepBpiou 2012, xwpig al€non tou pe-
TOXIKOU Kke@aAa{ou, n/kat €kdoon PEToxwy and v anoppopwaa. Tnv 21 Maptiou 2013, n Tpaneda kat n Epnopkn
unéypayav 2xédlo LupBAaoew g Xuyxwveuong. H 0AoKANpwaON TG ouyxwveuong TeAel und tnv alpeon Ayng twv
KaTd T Kelpevn vouoBeaia opllopévwy adelwy Kat ykpiogwy, KaBwg Kat N ThpNaN Twv AONWYV SLaTUNWOEWV.
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3.4.1 Inpavukd yeyovéta
3.4.1.1 H E§ayopd tng Epnopikng Tpané{ng

Tnv 1 ®eBpouapiou 2013, 0 Ophog avakoivawoe TV 0AokANpwon NG PetaBiBaong Tou cUVOAOU TwV PETOXWV TNG
Epnopwkng Tpdnedag otnv Tpdneda. Xe ouvéxela NG ouppwviag e€ayopdg tng 16ng OktwBpiou 2012 avapopikd pe
v NnwAnon g Epnopikng Tpdnedag AE. (n «Eunopiki») and v Crédit Agricole S.A. (n «Crédit Agricole») atov
‘Opiro, kat NG AMYew  Twv olkelwv KavovioTkwy eykpioewv ano tig Kevipikeg Tpdnedeg EMGSag kat Kunpou kat
G appddleg Enttponég AviaywviapoU, 1o 0UVOAO Tou PETOXIKOU KepaAaiou Tng Epnopikng petaBilBdotnke and tnv
Crédit Agricole atnv Alpha Bank.

H e€ayopd tng Epnopikhg Tpan€dng evioxuoe onpaviikd tnv keaiatakh Bdon tou Opidou. Tnv 31 AekepBpiou
2012, o Aeiking KUplwv Baowkwv 16{wv Kepaiaiwy (EBA Core Tier 1) StapoppwBnke o€ 12.4% Kal 0 GUVOAIKOG
Aeiktn Kepahalakng Endpkelag og 13,4%, pro forma, oe evonoinpévn Bdon, AapBdvoviag unéyn 10 GUVOAIKN Ke-
@aAatakn evioxuon ané 1o TXZ Uyoug €4,6 61o. AapBdavovtag undyn v e€ayopd tng Epnopikng Tpanédng kat 1o
petatpeWpo opdAoyo Uwoug €150 exat. ekddoewg g Tpdnelag kat avdAnywng ano tnv Crédit Agricole, o 6eiking
KUpwv Baokv 161wy KepaAaiwv (EBA Core Tier 1) ing 31 AekeuBplou 2012 avépxetat o€ 13,7% Kal 0 GUVOAIKOG
Aeiking Kepahawakng Endpketag og 14,4%. Xg 31 AekeuBpiou 2012, n Tpdaneda htav n pdvn ouotnukh tpdneda pe
Betka (bla kepdAala. EntnAéov, petd v e€ayopd tng Eunopikng Tpanédng, ot kataBéoelg tnv 31 AekeuBpiou 2012
avépxoviav o€ €413 b1o.

Y1a nhaiowa ing e€ayopdc, n Crédit Agricole ohokANpwaoe TNV KePaAalakn evioxuan g Eunoptkng kataBdaAio-
vtag ouvoAlkd €2,9 6io. e eninedo Pro forma, n kepalatakn evioxuon and tnv Crédit Agricole kat n e€ayopd
TwV PeToxwv NG Epnopikhg Tpdnedag Ba ouvelopépouv atov Opiho Aoylotikn agla 1diwv kepaAaiwv Uyoug €2,7
d10. Uotepa and npoowplvh avanpocapuoyn o€ sUAoyeg agleg (Pro-forma), xwplg va AneBel undyn n Betkh
en{bpaon ota pey€Bn anod tnv eniteu€n ouvepyLwy.

3.4.1.2 Metatpéyipo opoAoylakd ddvelo npog tnv Crédit Agricole

21a nAaiola tng e€ayopdg, n Crédit Agricole aydpaoe Opdhoyo ekddoewg g Alpha Bank Uwoug €150 ekart. pe-
TatpéPLo o PETOXEG. To teAeutalo anoteAel dueon enévbuon otnv Tpaneda, OUVELOPEPOVTAG OTA €MOMTIKA TNG
KEPAAQLO ENMAEOV TOU PETAPEPOUEVOU HETOXIKOU KEPaAaiou TNG EUnopikng.

H B" EnmavaAnnukn Extaktn evikh Yuvéleuon twv Metdxwv tng Tpdnedag, n onoia npaypatonothBnke tnv
27122012, evékpive Tv €kdoon and v Tpdneda, kat 8dBeon pe WBLwtkh TonoBétnon npog v Crédit Agricole
S.A h npog ouvbedepévn e authv etalpla, €yxaptou opoAoylakoU daveiou, noool kepaAaiou €wg €150 ekart.,
METATPEWLHOU PEPIKWG A OALKWG, and ToV OOAOYLOUXO0 GE KOWVEG UETA OIKALWMATOS YNPOU PETOXEG TNG Tpdnedag
Kal egayopdctyou and v tereutaia (to «<Metatpéyiuo Opoloylakd Advelo»), pe NapdANAN Katdpynon tou Sikalw-
HOTOC NPOTINCEWG TV NAAALWV (KOWVWV Kat MpovoploUxwy) petdxwy g Tpdnelag.

To Metatpéyo Opotoylakd Advelo ekddBnke tnv 1.2.2013 and v Tpdneda kat kaAUeBnke and tnv Crédit Agricole
S.A [E1 ekat] kat tnv Buyatpkh g Crédit Agricole Corporate and Investment Bank (€149 ekat), duvdpet ng ané
1.2.2013 oxeukng ouuBaong kahuyng. Alaipeitatl og 1.500 opoAoyieg ovopaotikhg agiag€100.000 ekdotn, ot onoleg
dev pE€pouv TOKO, elval HETATPEYIUES, OMKWG N HEPIKWG, OE KOWEG METOXEG TNC Tpdnelag (ot «<Metatpéyiueg OpoAo-
y{eg»). Ou Metatpépiueg Opoloyieg ival eheuBépwq YetaBiBaciueg kat dUvavtal va e€ayopactolv and tnv Tpdneda.
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Ot Metatpéyiueg OpoAoyieg eival petwpévng eEac@aiiong kat katatdogovial otny (6la TdEn pe TG KOWEG PETOXEG
¢ Tpdnedag. ‘Ewg tnv petatponn n v e€ayopd Toug oUPpwva Pe Toug dpoug tou Metatpéyiyou OpoAoylakoU
Aaveiou, 10 Noad tou kepaAaiou twv Metatpéyiuwy OpoAoylwy dlvatat va xpnaotuonoteitat ané v Tpdneda yia
TNV anoppo®non {nULdv Nou NpokUMTouv and tnv Asttoupyia g, napalnAa kat otnv {dla avahoyia pe 1a nood nou
avthouvtat and tnv £€k6oon KoWWY PETOXWV h A wv TiTAwy g Tpdnedag, ot onoiot katatdooovral ota Baoikd da
KEPAAQLA TNG KAl €XOUV MAPOHOLa XAPAKTNPLOTIKE anoppd@nang {npLV.

To Metatp€yipo OpoAoyiakd Advelo eival tetpacteg. Ot enételol elvat eTNoleg kat apopouv PJOVo Tov NPoadloplopo
NG NUEpoUnviag petatponig (1 e€ayopdg), KaBwg Sev MANPWVEL Koundvt aTov KAToxd Tou.

To &ikaiwpa petatponng aokeital anoKAELOTIKA KAt eMhoyn Twv opoAoyloUxwy, duvdpel OBNAWONG PETATponng N
onoia ogeiiel va unoBANBel npog v Tpdneda evidg e€hvia epyacidwy NPepV and v TEtaptn (4n) eNETELD NG
nuepopnviag ohokAhpwang g e€ayopdg g Epnopikig Tpdnedag A.E. and tnv Tpdneda (n «Huepopnvia Qpipav-
ong») epdoov NANPoUVTAlL GWPEUTIKA ol akdAouBeg npolnoBéaelc, htol katd v Huepopnvia Qpiuavong: (1) éxouv
enreuxBel auykekpluévol Seikteg nepl 1o péyeBog Tou diktUou kataotnpdtwy NG Tpanédng, tng Epnopikng Kkat twv
BUyaTPIKWY TOUC, 0 0X£0N HE T0 CUVOAIKS aplBud Twv unokatactNPdtwy Nou Asttoupyouaoav otny EAANGSa katd 1o
xpovo olvayng ¢ oupewviag egayopdg tng Epnopikhg Tpdnedag A.E and tnv Tpdneda kat (2) o deiktng Baoikwv
16iwv kepaiaiwv Tou Opthou (Core Tier 1 Ratio), otov onoifo cupnepiauBavetat kat n Epnopikn Tpdneda A E kat ot
Buyatpikég TG, kat agou An@Bel undyn kat n napoUoa algnon PeToxkoU kepaAaiou, Sev eival KATWTEPOG TOU €V
loxU eAaxiatou deiktn Baokwv bilwv kepaiaiwy.

H tun petatponng looutat Pe 1o NnAIKo tng ovopaotikng aglag ekdotng Metatpéyiung OuoAoyiag npog v uynAo-
TePN and g akdAouBeg THEG: (a) Tnv T diédBeong kaBe Néag Metoxhg npog 1o Tapeio oto nAaiolo g napoloag
augnang petoxikoU kepahalou, kat (B) tnv péon otaBuiopévn tuh (VWAP) ng g KAELO{UaTog TG KOWNG HETOXAG
¢ Tpdnedag oto Xpnuatothplo ABNVV Katd Ty SLApKeLa Twv TPLAV (3) nvdv nou nponyolvial NG NPePonviag
HETATPOMNAC, Kal UNOKETaL o€ avanpooapuoyn.

Epdoov petd tnv ndpodo 60 epyacipwv npepwav and tnv Huepopnvia Opiuavong, ot opoAoytouxol v aokNoouv 10
da{wpa petatponng oUupWva PE Ta avwtepw, 1o Metatpeyipo Opoioylakd Advelo e€ayopdletal and v Tpdneda
€vavTl IPPATog evog eupw (E1) ava Metatpéyiun Opoloyia, yla 1o ouvolikd noad twv €1.500 Kat akupwvetat.

3.5 Emokénnaon tng enixelpnpatikng dpaoctnpiétntag’

" Ot nAnpogopiec and toita uéon éxouv avanapaxBel motd kai, €€ 6owv yvwpilet n Tpdnela Kat eivat ae Béan va Be-
Baiwoel ue Baon ¢ nAnpopopleg nou exouv dnuoateuBel and auto 10 Tpito uEpog, bev undpxouv napainyeic mou 8a
kaBiotouoav TG avanapayoueves nANpoPopiec avakpiBeic i mapanAavntikeg.

3.5.1 Eloaywynh

H Tpdneda eival n pntpkn etapia tou Opidou Kat n Baowkh tou tpdneda. AuvApel Tou UPLOTAUEVOU OpYyavVWTIKOU
oxnuatog nou t€6nke o€ 1oxU 10 2006 Kat TpononoBnke tov OktBplo tou 2009, ot 5pactNPLOTNTEG TwV ETALPLLDV
Tou Opidou xwpilovtal o Névie eNIXEPNPATIKOUG TOPE(G, PE EVIOXUUEVEC apHOoBIOTNTEG BLOIKNTIKAG KAl 0pyavwTl-
KNG GUONG, Kal O€ Jia €KTn Kkatnyopla ya 1g Aoneg dpaotnpidtnteg tou Opihou. H dlaxeiplon tng ouvolikng otpa-
TNYIKAG Tou Opidou Kat oL UVTOVIOPAG TwV HPaCcTNPLOTATWY PETAEU TWV ENXELPNUATIKWY TOPEWY Npayuatonoletat
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and nv EkteAeotikh Entponn. Ze cuvéxela TG Tpononoinong Tou opyavwtikoU oxnpatog tou Ouiou, tov OktwBplo
10U 2009, 1oxuponotnBnke o dlaxwplopdg PETa&U ALaVIKAG KAt ENIXEPNUATIKAG TPANeCIKNG, 0 0Molog ENEKTABNKE o€
6Aov tov Opho wote va epappodetal kat otig dpaotnpldtnteg ing NotloavatoAkhg Eupwnng.

O'0uhog npooépel éva eupU PACHA XPNUATOOLKOVOULKWV UMNPECLIV O€ IBLWTEG KAl ENIXELPNTELG oTnv EAAGSa Kal
otG ayopég ing NotloavatoAikhg Eupaonng (Kunpog, Poupavia, XepBia, BouAyapia, M.IA.M., ANBavia, KUnpog kat
Oukpavia), evid éxel napouaia ato Aovdivo kat ata Channel Islands.

0 'Op\og dpaatnplonote{tal otoug Napakdtw TopE(G:

Awavikn TpaneQikn

Evtdooovtat 6hot ot 16wteq (MeAdteg Alavikhg tpanedikhg) Tou Ouihou, ol eAelBepol enayyeALaTieq Kal oL PIKPEG
Kat MoAU PIKPEG eNXELPNOELG, Nou dpactnplonotolvial otny EANGda Kat 1o e€wteplkd eKTOG Twv Xxwpwv NG N.A.
Eupwnng.

Awaxelpietal, yéow tou ektetapévou SiktUou Kataotnudtwy, éAa ta KataBetkd Mpoidvia (Anotapteutkd / Ta-
peutnplou, Mpotdvia Peuatétntag / Oyewg, Enevoutikd Mpoidvra / MpoBeouiag, Repos, Swaps), Xpnuatodotika
Mpotdvta (Xteyaotkhg, KatavaAwtkng, Enwxelpnuatikig Miotng, Eyyuntikég ENoToAég), KaBwg Kal TIG XPEWOTIKES
KaL MIOTWTIKEG KAPTEC TWV aVWTEPW MEAQTWOV.

Tpane{ikn Meoaiwv kat MeydAwv Enwxelphoswv-Corporate Banking

Evtdooovtal 6Aeg ot ouvepyaldueveg Meoaieg kat Meydheg Enxelpnoelg, ot Enwxelpnoelg pe noAueBvikh enxelpn-
patikn dpactnpldtnta, ot eNixelphoelg nou ouvepyddoviat pe v AlelBuvon Meydhwv MNedatwv (Corporate) kat ot
ENXELPNOELG Mou aoxoAouvtat pe Tnv NautiAia, nou dpactnplonototvial otnv EANGSa Kat 1o e€WTEPIKO EKTOG TV
xwpwv g N.A Eupwnng. Awaxelpidetal ta npotdvia peuctdtNTag, ENXEPNUATIKAG NIOTNG KABWG KaL TIG EYYUNTIKEG
EMLOTOAEG TWV QVWTEPW EMIXELPNOEWV. 2ToV Topéa autd avhnkouv akdua Ta nNpoldvia xpnuatodotkhg picBwang
Twv onoiwv n déBeon yivetal péow NG Buyatpikhg etatpiag Alpha Leasing A E., kaBwg Kat oL unnpeoieg npoe€d-
(PANONG ENXEPNHATIKWV anathoewy Peow tng Buyatpikng etatpiag ABC Factors AE.

Asset Management / Insurance

Evtdooetal pia peydhn ykapa npoldviwy dlaxelpioewd xaptopuAakiou neAatwv, pEéow twv Kévipwv Private
Banking tou OpiAou, kat tng Buyatpikhg etatpiag Alpha Asset Management A E.A A K. Eniong, nepi\auBdvovral ta
€000a and v NWANon gupeiag KAJaKag aopaAloTIKWY MPOoLOVIwWY, Ta oMnoia Napéxovial, MPog WBLWTEG Kal EMXEL-
PNOELG, Jéow NG AXA AopaAloTikhg, n onoia eivat to tddoxo oxhua g npwny Buyatpikng etatpiag Alpha Aoga-
Aotkh AE. (n onola petaBiBdotnke atnv AXA 1o Mdptio tou 2007) A péow tng Buyatpikhg Alphalife.

Investment Banking / Treasury

[Mep\auBavel T XPNPATIOTNPELAKES £PYATIES, TIG CUMBOUAEUTIKEG Kal dlapecoAaBnTikég unnpeoieg nou oxetidovtat
HE TNV KepaAalayopd, kaBwg kat v enevbutikh tpanedikn. Ot avwtépw epyacieg npaypatonolovvial ite ané v
Tpdneda, eite and e€eldikeupéveg Buyatplkég etalpleg nou dpaatnplonolodvial oTo avwTépw avikelpevo (Alpha
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Finance AEMEY. Alpha Enevdutkyv Xuppetoxawv AE). MepthapuBavel eniong  dpaotnpidtnta tou Dealing
Room otn dlatpanedikn ayopd (FX Swaps, OudAoya, Futures, IRS, Alatpanedikég 1onoBetnoelg — AavelouoUs K.AM.).

NotwoavatoAikh Eupdnn

Evtdooovtal ta Kataothpata tng Tpan€dng kat ot Buyatpikég Etapieg tou Opihou nou dpactnplonotouvtat atnv Ku-
npo, otn Poupavia, tn ZepBia, tTn BouAyapia, tnv AABavia, tnv MNMITAM kat tnv Oukpavia. H dloikntikh doph autol tou
Topéa dMae 1o 2009 wote n Alavikn Kat n enxelpnpatikn tpanedikn twv AteBvdov Apaotnplothtwy va epnintouv
OToV avT{oToIXO BlaxwpPLopd MoU €XouV OAUEPA OL EAANVIKEC TPaneIKEG UNNPEGIEC.

Aownd

Ytov Topéa autd evtdooovial ol Buyatpikég etalpieg tou Opidou Nou o aviikeipevd Toug bev €ival XpNUATOOIKOVOUL-
KoU Xapaktnpa, kaBwg Kat €0oda kat €€0da tng Tpanedng, nou dev axetiCovtal Pe T Asltoupyikn Ing dpactnpldtnta
h elval un enavaAapBavopeva kat npogépxoviat ané e€wyeve(c Napayovies.

H 6paotnpidtnta tng Tpaneédng otnv EAGba anoteholoe 10 77% Tou ouvoAou Twv xopnyhagwv tou Opilou tnv
31.12.2012.

3.5.2 Baowka xapaktnplotika Opilou

Y1aBepn Kal NEAATOKEVIPIKA SOpA HE LOXUPN ENXELPNOLAKNA PLlocoPia Kal EUPEWG avayvwpLloPEVn Ent-
TUXN LoTopIKN Stadpopn

H Tpdnela 16pUBnke 1o 1879 kat anote)el £vav and Toug LOTOPIKATEPOUG XPNUATOMNIOTWTIKOUC 0pyavIopoUg otnv
EAG6a. KaB' éAn tn didpkela twv 130 xpovwv Asttoupyiag tou, 0 OPNOG €XEL AMOKTNGEL CNUAVTIIKA GAKN Yla TNV
aontotia kat 1o eninedo Twv uNNPeoLWV Tou. H pAun tou, og cuvbuaopd Pe TNV EUNOPLKA TOU avayvwploludtnta,
KaBota tov Opo kavo va aviaywvidetal anoteAeoUATIKG yla TNV MPOCEAKUCN VEWY MEAQTWV, 0€ OAOUG TOUG TOUEIG
Hpaotnpldtntdg Tou Kat va enw@eAeitat anod tnv uPnAh avayvwpLopoetnTd Tou PETatU Twv KataBeTtwy, evad Napai-
AnAa Tou €xeL entpeWel va unepBel 1g avi§odtnteg mou en€Pepe N NpdoPatn NePiodOg OIKOVOUIKWV avatapaxwyv
OTOV EMINVIKS XPNUATOMIOTWTIKG TOPEQ KAl 0T EUPWNALKA Kal NaykdopLa XpNUATonioTwkd cuothuata.

Y1G 31 AekepBpiou 2012, 1o pepiblo ayopdg tou Opidou otnv ayopd daveiwy etalpikwy neAatwy otnv EAAGSa avhi-
B¢ oe 15.4%. Me tnv andktnon tng Epnopikng tpan£dng, 1o pepidlo ayopdg evioxUBnke akoun nepLoodtepo, Kabl-
otwvtag tov Opho o€ €va and ta peyaAUTepa XpNPATONLOTWTIKA WBPpUHAaTa oTig Xopnynaelg daveiwy Npog EANVIKEG
ENXELPNOELG. H enttuxia auth otov Topéa Twv daveiwy ae eNXELPNOELG eival aNoTEAECHA TNG HAKPOXPOVLAG MOALTL-
KNG TOU, NAPOXNG UMNPECLIV UPNANG KAl SUVEXWG BeATloUpevng motdtntag Kat NG KAAAEPYELAG HaKPOXPOVLWY Kal
MOLOTIKWY OX€0EwV TPANEKNG NIOTNG 0TO anattnTikd autd THAKA TN ayopds. XTov Topéa TN ALaVIKAG Tpanedikng
0'0Op\og katéxel onpaviikn Béan, pe pepiblo ayopdg ot 31 AekepBpiou 2012, 14,6% ota ateyaotkd davela, 15,1%
otnV KatavaAwTtikh niotn Kat 13,2% oTig kataBEoelg.

H woxupnh etalpikn tautdtnta, n yeydAn neAatelakn Baon kat 10 upy diktuo Kataotnuatwy, €xouv cUPBAAEL otnv
evioxuon g aviaywviotikng Béong tou Op{hou atnv gyxwpla eNxelpnuatikh kat Aavikn tpanedikn. O Outhog, o
onoiog Bewpeital otaBepd xpnuatonotwtké dpupa otnv EANGSa €xel avappiBola enw@eAnBel and tnv avtiAn-
Wn NG WoXupoTEPNG BEONG TOU OTNV ayopd, YeYovog MoU E€(XE WG ANOTEAEOUA TNV OUYKEVTPWON KataBEaewy [e

Evnuepwrtikd AgAtio

97



98

EMTPA®O ANAOOPAL

ypnyopdtepo puBuo6 and ot o PEoog 6pog Tou EAANVIkoU TpanedikoU LuoTthuatog Kal, oUpepuwva JE TIG EKTUATELG
T0U, gival katdAMnAa tonoBetnuévog otnv ayopd, MPOKELHEVOU va evioXUOEL NEPATEPW TNV BECN TOU €VIOG TNG aYo-
pAg 600 Ol OIKOVOUIKEG OUVBNKEG BeAticovovtal' Kal n euniotoglvn NPog Tov eANVIKG Tpanedikd topéa otadlaka
anokaBiotatal, kaBwg n avakepaiaono{non tou cuathpatog NANCLdeL Npog v oAokAnpwan. Enwonpaivetat ot
EVW 0L KaTaBéoeLg 0to oUVoAo Tou eMnvIKoU TpanedikoU cuothuatog au§hBnkav katd 8,5% katd to didotnpa and
30 louviou 2012 péxpt kat 31 AekeuBpiou 2012, tnv ibla xpovikh nepiodo, oL kataBéoelg Tpanedng au€nBnkav katd
11.1% (h €2.9 6l0.).

loxuph xpnpatoolkovopulkn Béon o KepdaAala Kal peuotoTNTA PETA TNV NEVIAETA EAANVIKA OLKOVOMIKA
Kpion.

Katd tnv 31 AekepBplou 2012 o beiking kepahatakhg endpkelag Core Tier 1 avepxotav og 8,5%, 0 delking kepaAal-
akng endpkelag Tier 1 o€ 8,9%, kat o elkNg oUVOAKAG kePalalakng endpkelag (BIS) og 9.5%, nepihapBdvoviag
ouoAoya EFSF Uyoug€2,9 6lo. AauBdvovtag undéyn tnv e€ayopd tng Eunoptkng tpanédng, 1o JETATPEYIUO OOAOYL-
akd davelo Uywoug €150 ekat. 10 onoio kaAUPBnke and tnv Crédit Agricole, kat tnv unoAenopévn al&non PETOXIKOU
kepaiaiou katd €1,6 61o. (and v ouvohikn AMK twv €4,6 610.), 0 pro forma Seiking kepaalakng endpkelag Core
Tier 1 avepxdtav 13,7%. o delking kepahalakng endpkelag Tier | o 14,0% ki 0 duvoAikdg BeikTNG KePaAalaKNG
endpkelag (BIS) og 14,4%.

0 '0pthog éxel Betkn pro forma (katdnwy ing e€ayopdc g Epnopikng tpanédng) evowpuatn kaBaph Béon (Uetd tnv
agpaipeon ¢ unepagiag Twv GuAwV oTolxeiwy Kal NG a&lag Twv npovopuloUxwy Petoxwy) Uwoug €2,1 dio. otig 31
AekepBpiou 2012. Eniong, Adyw tou €Adxiotou UYPous Twv GUAWV acwuatwy otoxelwv KaBaphg BEong kat Twv
dikalwpdtwy pelowneiag, n avagevéuevn enintwaon g epapuoyng twyv dpwv g Baoeiag Il (Basel ) otoug
ke@ahalakoUug delkteg tou Opidou avapévetal neplopLopévn.

O kataBéoelg neAatov avhABav og €285 dlo. otg 31 AekepBpiou 2012, avtiotoxwvtag og beiktn daveiwv npog
kataBéoelg (oupnepapBavopévwy Twv opoAdywy g Tpanédng npog WLwteg) ¢ tagng tou 142,3%. O pro forma
belktng daveiwv npog kataBéoelg Tou Opihou katd tnv 31 AekepBpiou 2012 ntav 134,1%.

TéNog, avapeoa ot EMnvikeg Tpdnedeg, oto nhaiolo tng avakeaAatonoinong tou EAnvikoU TpanedikoU Xuoth-
patog, n Tpdneda eixe TI¢ XapunNAGTEPES KEPAAALOKES analtnoelg (€4,6 610.) éwc 1o 2014, dnwg npoadlopiotnkav and
v Tpdneda tng EANGd0G.

loxuph motwtikn vootponia Kat cuvetn noAttkn e§acpalioswy, dieupupévo davelakd xaptopuldkio
Kat eatiacn otnv xophAynon daveiwv upnAwv e€acpalioewv

0 Outhog €xel uloBeThael éva cuotnPatiké kat auotnpd nAaiolo dlaxelpioewg kvdUvwv. Mapadootakd n NOATIKA
Tou Opidou w¢ npog n xopnynon daveiwv unnpEe ouvinpntikh, e tnv Awoiknon tou Opilou va eunAgketal apeoa
otnv dladikacia MoTwIKAG NOATKNG. (¢ anotéAeopa autng TG NOATIKAG, To davelakd xapto@uAdkio tou Opilou
anoteAeital kupiwg and davelakég oupBaoelg, pJe uPnAeg e€aopalioelg, o peyaAeg Kat peoaiou peyéBoug ent-
XEPNOELG, evad N €kBeon tou Opfhou og pn e€aopaliopéva katavaAwtikda ddvela eival oxetka neplopopévn. H

! ESI, European Sentiment Indicator
http.//epp.eurostat.ec.europa.eu/tgm/table.do?init=1&language=en&pcode=teibs010&tab=table kat IMF Country Report No 13/20,
January 2013, p. 52
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notdtnta tou davelakoU xaptopuAakiou unoatnpiletat and T oTpatnylkh lwopponnuévng avantuéng tng Tpanédng
n onofa cuviotatat otnv UlBETNoN Kpltnpiwv opyavikng avantugng nou Baoi{ovial OTiG HaKPOXPOVIEG OXEOELG HE
TOUG NEAATEC.

Aebopévng TNG 0KOVOPIKNG Kpiong otnv EANGSa péxpl anpepa, n Tpaneda éxel katapépel va neplopioet tnv endei-
VWaon Tou XaptouAakiou daveiwv g xdpn otn oUVETH dlaxeiplon Twv OXECEWV WE TOUG NEAGTEG, OTNV ENAPKELD
e€aopaAioewy Kal aTo ouveTd OXNPATIOPO NPOBAEYEWV.

To davelakd xaptopuAdkio TG Tpanédng eival dlapoponoinpévo petagu daveiwv Mlavikng Uwoug €24.7 dlo. katd
v 31 AekeuBpiou 2012 kat enixelpnpatikwv daveiwy Uyoug €20.4 610. katd tnv {6la nuepopnvia. To 58% tou
davelakoU xaptopuAakiou tng Tpan£dng apopd ateyaoTtika Avela, 1o 22% katavaAwtkd ddvela, kat 1o 20% ddvela
NPOG MIKPEG ENXEPNOELG. To eNXElPNUaTIKG davelakd XapTo@UAdKIO sival Slaxwplopévo e€loou ag peydAou Kat
peoaiou pey€Boug eNIXEPTELC.

Eni tou davelakoU xaptopuAakiou tou Opidou €xouv blevepynBel mpoBAEWeLG dnwg eMBAAAEL N cuveth dlaxeiplon,
oL onoleg avtiatoxoUv 010 44,7% twv pn e§unnpetoUpevawy daveiwv (NPLs) v 31 AekeuBplou 2012. Katd v 6la
nuepopnvia, o 6elkng un e§unnpetoUpevay daveiwv avw twv 90 npepwyv (NPLs) tou Opidou Npog ta cuvoAikd 6d-
Vela dlapopPwBnke 1o 22,8%, evad 0 Selking kAAUYNG un eSunnpetoUpevwy daveiwyv avaw twv 90 npepdv avhABe
010 45% (ue Seiktn e€aopdhiong 123%).

Lipatnylkh Xuyxwveloewv Kat Anoppophoewyv, auatnpd nposavatoAlopévn o€ cuvallayég dnploup-
yiag unepaiaov

KaBwg 0 eMinvikdC Tpanedikog Topéag petaBaretal péow piag oelpdg ouyxwveloewy Kat AUCEWY JN CUCTNHIKWV
tpanelwv, n Tpdneda e€€taoe TG euKalpieg Nou NapouctdcTnKay Kat, Pe Baon NoAU auatnpd kpupLa, LG agloAdyn-
0€ KL EMNKEVIPWONKE aMOKAELOTIKG OTIG NEPLTTWOELG Nou Ba enépepav unepagia. Me tnv anékinon tng Epnopikhg
tpanedng, n Tpaneda ouveBale kaBoplatikd atnv avadldpBpwaon tou eEAMNVikoU TpanedikoU GUOTAKATOG, KL anéKn-
0€ ONPAVIIKA OLKOVOULKA Kal aTPATNyIKA OQEAN

And XpNPATooKOVOPIKAG andyewg, N andknon g Eunopikhg npooBétel atov Eviaio Outho éva kaBapd kepahata-
KO 6@eA0G UWoug €2,7 610. Uotepa and Npoowpvh avanpooapuoyn otlg eUAoyec a&leg og pro forma Bdaon, €va on-
HavTiko 6avelakd xaptoPUAKLo, auvodeupévo and auVoAKEG MPoBAEWeLG Uwoug €5 Slo. nepinou (KaAUnTtouv Katd
25% 10 OUVOAIKO Bavelakd XapToQPUAGKLO Kat Katd 61% ta un egunnpetolpeva ddvela-NPLs), éva xapnAd deiktn
kaBapou davelopoU Npog KataBéaelg G TéENg Tou 117% KaBwg kat neploplopévn evioxuon and 1o Eupwaolotnua
noooU oA €1.2 dio. EmnAéov, o Ouhog ugiotatal onpavitkeg duvatotnTeG CUVEPYLDV KOGTOUG Kal 006wV Nou
duvntikd unopouv va anopépouv neplnou €265 ekart. €wg 10 2015 (xpovikn oTtyun nou avapévetat va avitkato-
ntp{ovial NAAPWG oL GUVEPYELEG), evioxUovtag Ty kepdogopia Tou ouilou péoa ota endueva €.

And otpatnyikng andywewg, n éugaocn tng Tpanedng Kal NG Epnopikng otnv enixelpnuatikn niotn Ba katagthoel
1ov Optho Baoikd napdyovia tng dpactnpldtntag authg o Ao 10 eMNVIKG Tpanedikd auotnpa. EninpooBétwg, n
dladikacia évta&ng tng Epnopikhg e€eAiooetal entuxddg Pe dedouévn TNV Kowvh o€ MOANG onuela eNXEPNUATIKA
@ooopia kal NV olkela etatlpikn kouhtoUpa nou dlakpivel toug dUo opyaviopoUg.
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lotopiké auotnpol eAéyxou KOGTOUG KAl GNHAVTIKEG MPOONTIKEG CUVEPYLAOV

0'0uhog €xel eNTUXWG dlatnphcel Ta KOOTN TNG UNG auoTNPOG EAEYX0, CNUELDVOVTAG HEWON TWV CUVOAIKWV AEL-
TOUPYIKWV €€06wvV yla 10 2012 Katd 3,9% e€aipwovtag éktakta £€€06a Uwoug€125,1 ekart. 10 2012, ta onola oxetiovtal
pe npoBAEwelg yla ouvtaglodotnon npocwnikoU, anopeiwan unepa&iag kat anopeiwon evowpatwy otoxelwy, o€
ouvéxela peiwong katd 4,5% 1o 2011. Ta €€0da npoownikou, e€alpdvtag TNV NEOBAEWN yla anoxwpenon NPocw-
nikoU pelBnkav katd 6,6% 1o 2012 og oxéan pe 10 2011 Adyw NG YEVIKOTEPNG EMTAXUVOUEVNG EYXWPLAG ouppi-
KVWONG Kal TG vEag oUMOYIKNG ouuBaaong Sidpkelag dUo 1v nou t€8nke ae epapuoyn 1o Mdwo tou 2012. Ta
Yevikd €€oda tou Ouihou, e€alpaoviag ta éktakta £€€06a, pewBnkav katd 1,9% o€ ethala Bdon, Adyw Kupiwg twv
OUVEXWV NPWToBoUALDY oTov Top€a TG BeAtiotonoinong twv npounBetwy. O ouvoAikdg aplBuog Tou MPoownikoU
Tou Opidou pewnBnke katd 687 epyalopévoug kat kathABe oe 13.650 epyalopévouc katd v 31 AekepBpiou 2012.
To npoownikd eviog EAMGdag pewwBnke katd 324 epyalopévoug kal katABe og 7.397 epyalopevoug. O apBudg
TWV UNOKATAoTNHATWY PEWWBNKe katd 57 kat kathABe ag 915 katd v 31 AekeuBpiou 2012 (evtdg tng EAAGSoC Ta
unokatacthpata pewwdnkav katd 10 og 407).

H Tpdnela enbikel in BeAtlotonoinon twv €€68wv TG PEOwW NG EKAOYIKEUONG TNG EMIXELPNCLAKAC TNG Bdong
1600 otnv EA\Gba éoo kat otnv NotioavatoAikh Eupwnn.

XapnAoU kéatoug S1eBving napouaia nou cuveloPépel aTov OUVOAIKS KUKAO gpyaciwdv tou Opilou

H Tpanela 6paotnplonoteitat otn votoavatoAikh Eupwnn («N.A. Eupdonn»), pe kataothuata o Kinpo, Poupavia,
YepBia, Boulyapia, ANBavia, M. AM. kat Oukpavia. H napoucia thg Tpanédng otig XWPEeG autég olkodounBnke
MEOW OTPaTNYIKWV €€ayopwV Kal opyavikng avanmtuéng. Mapd tig npdo(ateg OIKOVOUIKEG avatapaxeg Adyw NG
naykdopLag XPNPATONOTWTKAG KPIoNG 0€ apKETEG and TIG ayopEG autég 0 OPINOG eKTLUA &TLN NEPLOXM QUTA OUVEX(-
CeL va napouotadel buvatdnteg uPNANG avantuéng, anoteAwvIag onPavitkn nnyn dlagoponoinong 06wy o€ pa
nepiodo apvnTKAG N £€0Tw ANLAG OIKOVOULIKAC avdantugng otnv EANGSa.

H Tpaneda napapével Noth otn atpatnyikn wopponnuévng avantuéng otn NLA. Eupwnn, énou 1o Katd KepaAhv
€lo6dnpa, napapével oe enineda xaunAdtepa and Ot o€ Mo aventuypéveg Eupwnaikég xwpeg, evad oL xapnAol
delkteg xp€oug npog AEM kat o eupwnaikdg NpooavatoAlopdg UNodNAWYOUV ONPAVIIKEG duvatdtnTeG avantuéng.

H napoucia ing Tpanédng otig xwpeg autéG evioxuetal and éva eupU KL EKTETAPEVO BIKTUO UMOKATAoTNUATWY Mou
apBuel ouvoAikd 488 unokataothuata. Katd tnv 31 AskeuBpiou 2012, ol xopnynoelg o€ nehdteg ing N.A. Eupwonng
avépxovtav nepinou og €9,7 610., anoteAvtag 10 21% Tou oUVoAIKoU XapTo@uAakiou daveiwv.

H napouaia tou Ouidou otnv N.A. Eupwnn npoopépel nepattépw eukalpleg ya v anodotiki tonoBEtnon Ke-
QaAaiwyv Kal TNV eKPETAAMEUON TNG CUCOWPEUPEVNG EMXELPNHATIKAG eunelp{ag nou KaAUnTel 6Ao 10 UPOG TwV
EMNXELPNPATIKAWV dPacTNPLOTATWY Kal ayopwv ot onoleg dpaotnplonoteital. Katd 1o 2012 ot §pactnplotnteg otig
xawpeg g N.E. Eupwnng avtiinpoowneuav 10 31% twv ouvoAikwy €a6dwv tou Opidou. Eniong, 1o xpnpatodotikod
KevO otnv neploxn twv BaAkaviwv neplopiotnke katd €0,8 610. otn StdpKela Tou MPONYOULIEVOU ETOUG, KATEPXOWEVO
o€ €1.8 610. €w¢ Kkatd tnv 31 AekepBpiou 2012, aviikatontpidoviag v eveEpyh Kal cUVINPENTIKA dlaxe{plon tou xap-
TopuAakiou daveiwv Kat NG kataBetkng Baong.
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3.5.3 Lpatnykn

To 2012 Atav pia Xxpovid JeTaoxnuatiopoU T000 yia Tov EMNVIKO Tpanediko kAado ouvoAikd 6ao kat yla tnv Tpaneda,
HE ONUavVTIKA yeyovoTa va dlapop@udvouy 1o aTpatnylkd oxedlaopud tou Ouidou yia ta endpeva xpovia. Znthuata nou
apopouv v dnuoatovoutkh Kpion tng EAMAS0C, 6nwg n SUPPHETOXN TwV EMNVIKWV Tpanedv otnv enavayopd twv
EMNVIKWV opoAdywv, Nou avakolvwBnke 1o Mdptio 2012, dnutoUpynoe NPokAAGCELG oTo aUVoAo Tou TpanelikoU
Topéa. Eniong 81e€hxBnoav apkeTég BlayvwoTIKEG PEAETEG, yLa TNV MOLOTNTA TOU XapTOQUAAKiou Kat tnv Blwotpdtnta
NG Tpdnedag, kaBwg Kat N PEAETN TNG NOLGTNTAG TOU eVEPYNTIKOU TwV KUMPLOKWV Tpanedwv 10 @eBpoudplo tou
2013. Eniong avtipetwniotnkav ol KepaAalakeg avaykeg ing Tpanédng, péow twv Ndn kataBAnBeviwy npokataBo-
Av tou TXZ, évavil NG entkeluevng au€nong petoxikoU KepaAaiou.

Ynpaviika yeyovéta otpatnylkng onpaociag yua tnv Tpdneda nepilapBavouv tnv avédkAnon TG CUYXWVEUONG TNG
Je tnv Eurobank, to Mdio tou 2012, n onola €ixe avakowwBel tov Alyouato tou 2011, tnv e€ayopd g EpnopikAhg
n ono{a ohokAnpwBnke tov MeBpoudplo tou 2013, KaBwg Kat pia entuxnuévn doknon dlaxeiptong naBntikol n
onola oAokAnpwBnke 10 Mdio tou 2012. Mwa entnAéov doknon dlaxeiplong naBntikou avakowvwBnke ot 19 Anpt-
Aiou 2013, npookaAwvtag Katdxoug OUYKEKPLPEVWY afloypdpwy va aviaAdaEouv Toug TTAoug Toug Je petpntd.

Ye Aettoupyiko eninedo, n Tpdneda avakoivwae eniong pla véa opyavwtikn dopn 1o Mdto tou 2012 pe okond
dlapdppwon plag eupeiag NAATPOPUAG CUVEPYLWV Kal TNV evioxuon twv dladikaotwyv ing Alaxeiplong Kivdivwy
KaL TOU EAEYXOU.

H Tpdneda B<tel wg o10x0 TNV evioxuon Kat edpaiwon tng B€ong tng otnv EAAGGa kat tn NA Eupdonn. Evdy otnv
EM@ba n eotiaoch tng ouviotatal otnv nepatépw vioxuon NG NYETLKAG TNG Napouadiag, wg anotéAeopua g e€ayo-
pag ng Epnopikng, n 61eBvAg Ing eatiaon napapével og XWPEG UYPNANG avantuéng, nou dlaBEtouv napadootakoug
beopoUg pe tnv EAMGSa kat Eupwnaikd npooavatoAopo.

H Tpdneda kpivel 6TL N oTpaTNYIKA TNG yla TNV L0OPPONNUEVN Kal KUp{wG opyavikh avamtu€n tg anotéAeoe Baotkd
napdyovia yla v otkodouNoN G enttuxnuévng Béong tng otnv EANGSa kat tnv NA Euponn. Ot apvntikég e€ehi-
€elq katd T BLApKeLa TNG NayKAOULAG Kal TNG EYXWPLAG OIKOVOULIKAG Kpiong éxouv au€nael To kKAotog davelopou Kt
€nnpéaoav apvnTika T SUVOAIKA peuaTtotnta TG ayopdc. Katd cuvénela, Ba cuvexioel va enbLiokeL Tnv loépponn
avantuén péow TG augnong twv véwv KatabBéoewy Kat tn dledpuvan tng kKataBetikng tng Bdong, yia tnv onoia n
Tpaneda Ba a&lonolhaoel 10 EUNopLké TNG 0APA Kal 1o eUpU Kat Yewypapikd dlapoponotinpévo SiKTuo Kataotnuatwy
¢, Nou apBuel ndvw and 1.119 kataothuata otnv EANGSa kat tng NA Eupdonn (oupnepiauBavopévng tng Epno-
pIKNG TPanédng). Mapd g Npdopateg avti€oeg 0IKOVOUIKEG oUVBNKeg atnv EAGSa kat tn NA Eupdnn, n Tpdnela
Slathpnae Betikh Npo NpoBAEWewv kepdopopia, NPooEAKUTE VEEG KATABEDELG Kal NEAATEG Kal Slathpnae KePaAat-
akn Bdon Kat woxupn peuatdtnta. Xe autd 10 NAGIOLo, N LOXUPH TNG PEUOTOTNTA KAl N KePpaialakn Baon otnv apxh g
kpiong, kaBwg kat n entuxnpévn dlaxeiplon npooépepav otnv Tpdneda éva LIoxupd NAEOVEKTNUA.

H otpatnykn g yla auth T véa enoxn PETd TNy Kpion XpEOUG Kal TNV OIKOVOUIKN Kplon, aAAd Kat TG npdopateg
e€eli€eg otov panedikd Top€a otnv EAGSa, cuvouyidetat ota e€AG:

* [T\ApNG evowpdtwon tng Eunopikng tpdnedag, waote va enteuxBel n mpoopopd npotdviwy UYPNAGTEPNGS NOLWOTNTAG
* Alaxelplon Tou eAéyxou kdatoug og 6o Tov OuIAo kat uAono{non onPavIKwy cuvepylv te Ty Epnopn tpdneda kat
* Awaxe{plon ng ékBeong ae pn e€unnpetoUpeva BAveLd Kal EAaXIOTONO{NON TWV ANWAELWDY and XopNyNTELG

* Evioxuon twv npo npoBAEWewv 068wV Kat dlathpnon Keparalakng Baong kat
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* Yuvéxion e€opBoAoylopol Twv dpaatnplothtwy otig XwpeG Ing NA Eupwnng, evioxuaon tng autoxpnuatoddtnong
Kal nepatépw evioxuon g kepdopopiag.

MAApNg evowpdrwon tng Eunopikng tpanédng npokelpévou va entteuxBei n npoopopd npoidviwv uyn-
Adétepng nowdtntag

H e€ayopd tng Epnopikng tpanedng anoteAel eukapia dnutoupyiag evég opyaviopol péow tou cuvduaopol Uo yvw-
OTWV LOTOPIKWV TPanedkwv Opupdtwy, n onola avauévetal va evioxUoel Ty eyxwpla Béon tou Opidou, dibovtag
ToU Nyetkd pepidla apopdg otlg Baolkég Tou dpactnpotnteg. H Tpaneda €xel mpoetoludoel va AemmopepEG oxeBl0
evowpatwong g Epnopikhg tpdnedac, 1o onoio e€eAiooetal ikavonointikd. ZUP(uva Je ToV NPOYPAPatiopd, o oXe-
61a0pOG OAOKANPWONG KAl N VOUIKA GUYXWVEUON avapEvetal va oAokAnpwBoUv Katd 1o deutepo tpiunvo tou 2013. H
NANPNG ETALPIKA EVOWPATWON Kal N unxavoypagkn evonoinon npoBAEnetal va €xel ohokAnpwBel péoa oto deltepo
e€aunvo tou 2013 kat n NANPNG Aetoupytkn evorno{non avapévetat va oAoKANPwBEl uéxpt Tig apxeg tou 2014.

Ano v (Bpuon tng, n Tpdneda exet avantUgel Blaitepn eApn yua I duvapikn G napoucia K eEEALEN, TNV Katvo-
1dHOo 6pAon NG Kal TNV MoLdTNTa TwV NPOLOVIWY Nou NPoopEPeL. Me tTnv oAokAnpwaon tng e€ayopdc tng Epnoptkhg
Tpanédng Kat v eKtetapévn napouaia tou Evialou Opidou, ouvexilel va anotelel otpatnylkn NG NpotepaldTNTa N
npoc@opd Kawotopwy npotdviwy. I'a napadetyua, kata v 1n OeBpouapiou 2013, npepopnvia oAoKAnPWONG NG
e€ayopdc ing Epnopikng tpanédng, Eekivnoe otny ayopd n npowBnan tou véou npotoviog «Alpha Néa Enoxn», and
KowvoU pe tnv Epnoptkn, 1o onolo €tuxe Betikng unodoxng and tnv neAatelakn tou Bdon.

Zuvéxion tng Saxeipiong eAéyxou Kéotoug tou Opidou kal Snploupyia onPAVIIK@OV OUVEPYLWOV HE ThV
Epnopwkn tpaneda

Andé 10 2010 n Tpaneda éxel epappooet Pe entuxia éva npdypapua peiwong danavawy, og eninedo OpiAou, To onoio
odnynoe g€ onpPavikh Pelwan Twv OUVOANKWY AETOUpYIKWY 668wV katd 45% (Uwog €1.096 ekat) 10 2011 Kat
neparépw peiwon katd 3,9% (Uyog €1.054 ekat) 10 2012, e€alpwovtag éktakta €€06a Uyoug €125,1 ekat. Ot npo-
0NdBeLeC yla TN oUYKPATNON Tou KOOTOUG Kal TN Slathpnaon TNG AnoTEAECHATIKOTNTAG TNG ENXELPNPATIKAG dpdaong,
nep\apBdvouv tov e€opBoAoylopd Twv NPouNBelvV Kat AMEeG Kevipikeg dladikaoieg, kaBwg kat T BeAtiwon tng
anodoTkoTNTag Twv epyalopévwy Kat Tou SIKTUoU Unokataotnudtwy.

H e€ayopad tng Eunopikng tpanedag éxel npoopépel otov Outho duvatdINTES yla ONPAVTIKEG OUVEPYLEG, KAL aVaE-
VETAL vVa EVIOXUOEL NEPALTEPW TN OUVOAIKN Tou Kepdoopia. H mMAhpng Asttoupyikn evonoinon €xel Npoypaupatiotel
yla 1o 2014, ondte 0 Opthog Ba Asttoupynoet we pia eviaia 1pdneda uno eviaia NnAatgoéppua daxelplong Kat Aettoup-
yiag (unxavoypapkd cucthpata Kat Aetoupytkég dladikaoieg) kat avapéveral va enpéPEL ONPAVIKEG OUVEPYLEG
KOOTOUG, €068wWV Kal xpnuatoddtnong. LUPQWVa HE eKTNTELG TG Aloiknong tou Opidou, n GUVOAKN ekTipnon
TWV OUVEPYLAV €wG To 2015 éxel npoopata augnBel and €200 ekat. og €265 exart. og eninedo kepdwv Mpo Pdpwy,
KaB4t N oAokApwan Npoxwpd ypnyopa Kat pe entuxia.

Ot ouvépyleg kdoToug ektipdrat étt Ba avéABouv €wg To Nood twv €180 ekart., ek Twv onoiwv nepinou to 80% ava-
péveTal va npokUYeL and ouvépyLEG EKTOG SIKTUOU UNOKATAoTNPATWY Kal 1o undAotno and tnv opBoAoyikn avadl-
opyavwon tou SIKTUoU UNoKataotNPETwy.

Ot ouvepyleg nou Ba npokUWouv angd  xpnuatodotnon kat ta €00da extipdrat 61 Ba avéABouv og €35 exkat. kat €50
€Kat. Nepinou avtiotoxa kat Npogpxoviat Kupiwg and v evapuovion Twv NOATKWY ToAdynong Kat tn duvatdin-
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1a aflonoinong oTaupoEldWV NWANCEWY KAl CUUNANPWHATIKWY NwAhoewv. Ta €€06a evowpudtwong extyudrat ot
Ba avéABouv og €120 ekat. eupw, drou 10 60% nepinou apopd o e€opBoAoylopd nAavou e£6dwv, 1o 30% nepinou
apopd N unxavoypagikn evapuévion kat 1o 10% nepinou tnv avadlopydvwon tou diktdou kat ta £€€06a enavatono-
B€tnon Tou kawvouplou oxhpatog otnv ayopd 1o 2013 kat 2014.

Awaxeipion pn e§unnpetolpevwy Saveiwv (NPL) ki eAaxiotonoteitat {npidv ané xopnynoeig

Kata v 31n AekepBpiou, 2012, o deikting pn e€unnpetolpevwy daveiwv tou Ouidou avhBe o 22.8%. Ta davela
autd kaAuntoviat and npoBAEwelg Uwoug €4,6 610., napéxoviag kdAuwn 45%. O pro forma (Adyw tng e€ayopdg g
Eunopkhc tpdnedag) deiking pn eEunnpetoUpevawy daveiwy dlapoppwBnke o€ 28,6%, e kKAAuWN and npoBALYeLg
Uyoug €9.6 610., mou avtlotowxel o€ 52% kaAuYwN.

H Tpdneda €xet uloBethoet éva ouatnuatikd kKat auatnpd NAaiolo yla n dlaxeiplon Tou NOTWTKoU KivdUvou Kat yla
TNV QVTLUETWNLON TNG OLKOVOUIKAG KPIONG KL £XEL EQAPUOOEL AUGTNPOTEPA KPTNPLA MICTWTIKWY EYKPIOEWV.

EnnAéov, oxetkd pe g unnpeoieg wholesale, n Tpdneda éxel kataBAAel npoondBeleg yia tn BeAtiwon tng anoteAe-
OMATIKOTNTAG TWV PNXaVIopWVY avakinong twv AnfinpdBeapwv daveiwv. Qg ek Toutou, katd 1o 2009, dnpoupynoe
pa eldikn unnpeoia dlaxeiplong pn e€unnpetolpevwy daveiwv enxelpnaswy (wholesale), otnv onola, ektdég anod
T dlaxeiplon Ing ouvnBoug dladikaaiag ekdikaong Twv oxeTkwy unoBéogwy pn e§unnpetoUpevwyv dave{wv, xo-
pnynBnkav onuaviikég appodlotnteg avadldpBpwong daveiwv kat kKatd Nepintwon avIPETWNLONG NEPLNTWOEWY
daveiwv upnAou Kivduvou, Ta onola petapEpBnkav oty unnpeaia, and ta appodla ENXEPNUATIKE KEvTpa.

lotopika n Tpdneda pepva yla v anékinon uynAng nowdtntag €ao@aAioswy and toug NEAATES TNG, JELWOVOVTAG
Katd ouvénela v avdykn dlevépyelag npoBAswewv. H Epnopikh tpdnela and v dANn nAeupd, entkevipwon-
KE LOTOPLIKA NePLOoadTePO aTn Slevepyela uwnAdtepwy NpoBAEPewY Kat Aiydtepo oto Uyog twv e€acpaiioswy. H
Tpaneda éxel AdN Eekvnoel TNV epapuoyn Twv SIKWV TN uPlotdpevwy dladikaolwyv otny Epnopikn tpdneda kat
ouvexiel tnv enévduon yia Ny Nepartepw BeAtiwaon Twv PNXavoypagikwy NG cuctnudtwy, nou Ba evioxUaouy v
anoteAeopaTikoTNTa TG Unnpeaiag Alaxelpiong Mn E€unnpetoUpevwy Aaveiwy (n.x. cuoThUaTa €l0NPAgewy yid
NeAdTEG XOVOPLIKNG), MPOKELEVOU va NePLop{oel HEAMOVTIKEG NULEG and XOPNYNOELG.

‘Ooov apopd ta un eEunnpetolpeva davela Alavikng tpanedkhg, n unnpeoia Alaxeiptong Mn E€unnpetoUpevay Aa-
velwy, divel 1blaltepn €upaon otnv napoxn pealoTikwy AUoswv avadlapBpwaong twv kaBuotepoUpevwy daveiwy
nou Bpiokovtal oTo Vouiké otddlo aviietwniong, ol onoleg kKaAUNTouv ta augavopevo aplBud NEAATWIV NMou avtl-
petwnidouv anwAela epyaciag kat peiwang eloodhpatog. EnmAoy, ol topeic npoldviwy Npooappudlouv CUVEXWG
11G Sadikaoleg elonpd€ewy, BeAtiwvovtag 1o clotnua SlakavovigpoU NANPWHPWY Kat AUoswv avadldpBpwaong,
NPOKELPEVOU va BEATLWBEL N anoTeAEoPATIKOTNTA TWV EL0NPALEWV.

Evioxuon twv npoBAéyewv €066wv Kat Statipnon tng Kepalatakng Baong

To €106 2012 ta olkovopiké anoteAéouata ennpedotnkav and NoANanAEG avii&ootnteg. Evao n avatiyoAdynon ené-
Tpewe otnv Tpdneda va aughoel Ta €00da and tékoug daveiwv, n alEnaon Tou kOGTOUG XpNPAtoddTNoNG Kat o avia-
YWVIOHOG yla TNV NPocéAKUon KataBeaewy, 1blaitepa katd 1o 6eUtepo €AUNVO Tou £T10U¢, 00NyNaE o€ Peiwaon Twv
kaBapwyv €06dwv anod 1dkoug. Mepkég and autég TG Tdaelg éxouv apxioet va aviiotpépovial yia 1o 2013, Adyw tng
€voroinong €talpLwy Tou kKAAdou,, Ing e€oudhuvong TG kKatdotaong atov T1panediko Topéa, KaBwg n avakepaAalo-
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no{non Twv cUoTNUIKWY TPanelwyv €xeL l0EABEL TNV TEAIKA pAan, Kat NG BeAtiwong tng duvatdtntdg Toug va xpn-
olgonoloUv NepLoadtepa NepLoUaLakd atoxeia wg eyyunaon otnv EKT. Ltoxog tng Tpanédng eivat va aflononoet g
evBappuVTIKEG auTég evOel€elg Kal va evioxUoel Ta €006d NG T0 OUVTIONATEPO duvatdv, YEow TG AMYNG NEPATEPW
METpWV Mou apopoUlv oTo piypa NG XpnPatoddtnong Kat atnv avatipoAdynon Npotoviwy JEow TG avanpooapuo-
YNG enttokiou.

Ektog and tn BeAtiwon twv €06dwv, 0 Oplog €xel wg otdxo Tn dlathpnaon NG KePaAalakng tou Bdong, péow
TOU €AEYX0U TWV AETOUPYIKWV €€00wWV, TNG Snpoupyiag ouvepyLwy, TNG EAAXIOTONONONG MOTWTIKWY NPV, TNG
evepyng dlaxeiplong tou davelakoU xaptopuiakiou kat ing dladikaciag anopdxAguong, Péow NG Pelwong twv
oToXelwv evepyNTIKOU UWNAGTEPOU KvOUVOU.

E€§opBoloylopdg Aettoupylkdv Suadikaoiwyv, ad§non autoxpnpatoS6tnang Kal nepartépw evioxuon tng
Kepdopopiag, otug xwpeg tng NA Eupwnng, 6nou dpactnplonoteitat o Opthog.

0'0p\og éxel npoBel og anopdxAeuan twv §pactnplothtwy Tou ot Xwpeg TNg NA Eupwnng ta teAeutaia xpdvia.
Katd tn dudpkela tou 2012, 10 XapTOQUAGKIO XOPNYAGEWYV HELWBNKE KaTtd 4,6%, v n KataBetikh Bdon au€nBnke
Katd 2.1%.

H otpatnyikh tou Opidou otig xwpeg tng NA Eupwnng agpopd otnv npogtodacia twv unodouwy nou Ba enutpé-
wouv atov Opio va aglonothael NANPWG TIG 0TaBEPEG MPOOMTIKEG OLKOVOUIKNG avanTuéngG OTIG XWPEG QUTEG. KO-
noé¢ tou Opidou eival n dlathpnon g kepaAalakng tou BAong otnv NepLoxn, HESW ToU EAEyXOU TNG NOLGTNTAC ToU
evepynTikoU Kkat NG augnong tng kepbdopopiag npo npoBAEwewy. X1dxo tou Opidou anoteAei n ataBeph nowdtnta
TOU eVEPYNTIKOU PEOW NG BLATAPNONG HLag CUVINENTIKAG 8lapBpwang tou davelakoU Tou xaptopuAakiou Kat Ing
dnpoupylag enapkoUg Uyoug npoBAEwewv. Ooov apopd tn dlaxelplon ng peuctdtntag, atdxog elvat n dlathpnon
HLag uyloUg XpNUatodoTkhG BAong Kal n autdvopn PEUCTOTNTA TWV HPACTNPLOTATWV TWV XWPWYV AUTWV, WOTE va
neploplotel n xpnuatodotikn e€GpTnon twv kel Buyatpikv and tn pntpikn etapia. Enwonpaivetat éu nén 1o 2012
T0 XPNUATodoTIKG KEVO OTIC XWPES TNG BaAkavikng neplopiotnke katd nepinou €0,8 dlo. eupw Kat avepxdtav ato
noo6 twv €1,8 610. otig 31 AekeuBpiou 2012.

3.5.4 Kupotepeg Spaatnpiotnteg Kat véa npoiévia
A. Awavikn tpane{ikh

H Tpanela anoteAei Baokd naiktn otov Topéa tng Alavikng tpanedikng otny EAAGGa kat tnv 31 Maptiou 2013 10
gyxwplo diktuo autng aplBuei 407 unokatacthpata, 9 eNxelpnPatikd KEvipa kat 9 kévipa eEunnpénang ne-
Aatwv IBlwTkNG Tpanedikng. To eAAnvVIké diktuo unokataotnpdtwy unootnpiletal ané €Bviko diktuo 800 ne-
pinou ATM. Ot 6paotnpldtnteg Kat Ta npoidvia Alavikng tpanedikng tng Tpdnelag nepihapBavouv katabEéoelg,
enevduTikd npoidvia, 61éBeon 1paneloacPaAloTIKWY Npoidviwy (bancassurance) Kal KAAOGIKWY aoQaALloTL-
KWV Npoléviwy (Katd KUplo Adyo ao@AAeleg oteyaotikwyv davelwv), tpanelikéc Spaotnpldtnteg ni Npoun-
Bela (apolBaia Ke@AAala, MIOTWTKEG KAPTEC, HETAPOPEG KePalaiwy, 6pacTnPLdTNTEG PeatTelag Kal unnpeaieg
ploBobdoaoiag), xophynon daveiwyv oe 1BLWTEG (KatavaAwTika Kal oteyactikd ddvela) kat davelwyv o€ PIKPES
EMIXELPNOELG.
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KegdAawa nelateiag

KataBetikd rpoiovra

OL kataBéoeLg Tou eEMNVIKOU 1BLwTIKoU ToPER CUVEXLOQV VA CUPPLKVWVovTal otn dldpketa tou 2012 pe puBud 8% wg
anoTéEAEOHA TV MOATIKWV KAl OIKOVOUIKWYV eEeAEewv, evad n avtiotoxn peiwon yia tnv Alpha Bank Atav 7.3%. Tnv
31.12.2012, ot kataBéaelg tng Tpanédng au€nBnkav katd 11,1% and ta xaunAdtepa enineda tng 30.6.2012, og oxéon
pe Tnv augnon twv kataBéoswv katd 8,5% 1o (610 xpovikd didotnpa Twv KataBeaewy 0to oUVOAO ToU EAANVIKOU
Tpanedikou oucthpatog. Ot kataBéoelg tou 1blwtikoU topéa otnv Alpha Bank tov lavoudplo kat ®eBpoudplo tou
2013 au€hBnkav katd 1.8%, evad oL kataBéoelg oty eAnvikh ayopd au€nBnkav katd 1,4% avtiotowxa.

H Alpha Bank npoogépel nAnpn ykdua npotoviwy Kat UnnpPEeCLiy, aToxeUoviag otnv KAAUTEPN 1kavornoinon Twv
avayKwy Twv NEAATWV TNG:

* Aoyaplaopol anotapleUoews Kal OPEWGS: NAPEXOUV MIOTWTKEG KAl XPEWOTIKEG KAPTEG, OlEUKOAUVOELG Na-
YWV EVIOAWV Kal AUECWV XPEWOEWY, KaBwg Kat NpéoBaon oG NAEKTPOVIKEG unnpeaieg TG Alpha Bank
(Alphaphone, Alpha Web Banking kat Alpha Mobile Banking).

* Alpha MwoBoboaia: Méow tou Aoyaplacpou poBodoaoiag, n Tpaneda napéxel ae epyaldpPeVoUS Kat ouviaglou-
X0UC ToU Bnpdaotou h Tou ISLWTIKOU TOPEX €va aviaywVIoTIKG NAKETO NPOIOVIWY KAl UNNPECLWV Nou NepNap-
Bavel buvatdtnta ungepavaAnyPng, MIOTWTKA/XPEWOTIKA KAPTa Kat xpnon tng unnpeciag Web banking kaBag
KaL MPOVOULOKA XPEWON € CUYKEKPLUEVA Npolévia bancassurance.

* Alphal|2|3: O anotapteutikdg hoyaplacpog Alphat|2)3 yia Néoug npoopépel EAKUCTIKEG anodOTELG Kat EBIKO
npdypauua enBpdBeuong pe dwpa yla Toug kataBéteg nou augavouy 1o €TNoLlo PEoo undAoLNd Toug

* Alpha Mnviaia Mpdodog: Ta npoidvia tng oelpdg npoBeopiakwy katabBéaswv Alpha Mnviaia MNMpdodog napé-
XOUV OTOUG MEAATEG T0 MAEOVEKTNUA TNG aflonoinong PeAOVTIKWY pnviaiwy au€avopevwy anoddoswv nou
cuppwvouvial anpepa. O Aoyaplacuog NapeXeL KAWAKoUUEVo eMOKLO yia nepiodo 3 €wg 6 unvav Je duvato-
tnta anddoong tou Kepaiaiou KEBe priva otnv €NETELD TOU NPOLOVIOG,

* Alpha N€a Enoxn: 1o npwrto koo npotdv tng Alpha Bank kat tng Epunopikhg Tpdnedag, 1o onoio eyyudrtal avia-
YWVIOTIKEG anoddoelg yla dUo £€1n pe T duvatdtnta oAKhG avaAnyng ke@ahaiou kaBe tpiunvo.

* AlphaPrime: H unnpeoia AlphaPrime Personal Banking napéxet ugnAwv npodlaypapwyv 1panedlkég unnpe-
oleq o€ neAdrteg tou SiktUou Kataotnudtwy ot onoiot dtaBétouv navw and €60.000 og petpntd kat woodlvaua
HETPNTWV 0TOUC Aoyaplacpoug TouG.

Advewa Aiavikhg tpane{tkng
Ta ouvoAlkd 6dvela NPO ANOPEIWCEWY ToU Topéa TN Alavikhg Tpanedikng ag evonotnuévn Bdaon avhBay v 31
AekepBpiou 2012 g €24,7 610. €vavit €255 610. tnv 31 AekepBpiou 2011, onpewdvovtag peiwon 3,2%.

2teyaouikd bdvela

21n dldpkela twv teAeutaiwv Xxpdvwy N EMNVIKA ayopd Twv oTeyacTikwy daveiwv éxel ouppikvwBel e€attiag tng
OLKOVOULKNG Upeang. H enikpatodoa owovopikh aBeBatdtnta, n peiwon tou SlaBeatuou l00dAPaTog kat oL entnpd-
0Beteq PopoAoyIKEG eMBapUVOEL N TWV aKVATWY £iXav WG anoTéAEoUA TNV anocTEOPN TWYV VOIKOKUPLWY and tn
oUvayn pakpoxpdviwyv deopeloewy Kat enevduoewy o akivntn neplouaia.

Avayvwpilovtag g SuokoAieg nou avipetwnidel oAoéva Kal PeyaAUTepo TWAPA Twv MeAATWV G n Tpaneda
gunAouTiCel HlapkwG Ta Npoldvia oTeyaoTikwy davelwy Nou NapéXeL, NPOOPEPOVTAG VEEC EMAOYES AnONMANPWNG.
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Ot aMayég autég tuyxdvouy eupelag anodoxhg and toug NeEAATES, KaBwg Toug NapéXouV TV eukalpia va npooap-
pOdouv TG pnviaieg HO0ELG TOUG CUPPWVA JE TNV TPEXOUCA KATAOTAON TWV OLKOVOUIKWY TOUG, EMITPENOVIAC TOUG,
€101, va avIanokp{vovial OTLG UNOXPEWOELG MANPWHMV TOUG Xwpig kaBuatépnan.

Aivovtag 1blaitepn €ugacn otn dlathpnaon TN NowdTNTAg Tou XaptopuAakiou, n Tpdneda éxel ULOBETNOEL vEa KpL-
Thpla xopnynong niotng KaBwg kat e€atopikeupeveg AUl avadldpBpwaong xpéoug yia tn dleukdAuvon NG
éykalpng anonAnpwpng twv daveiwv. Ot keviponoinpéveg 5ladlkaoieg yla v £yKpLon Twv oTeyaoTikwy davei-
WV Kal N napoxn AETouUpylkng unoathplEng dlao@aAifouv Tnv opoldPop@Nn KAl anoTeEAECHATIKN dlaxeiplon twv
oTeyaotkwv daveiwv.

KatavaAwrikd bdvela

2TOV TOPEQ TNG KAtavaAwTkAG niotng otnv EAAGSa, n Tpdnela napéxel XxpNUatonoTwtkéG AJCELG Péow Pelypatog
NPOLOVIWY KaTavaAwTIKWY daveiwy eldIKA oxedlaopEvwy aTe va avianokpivovial otig avayKeg Twv NEAATWV Ala-
VIKNG Tpanedikng tng Tpdnedag. Ta undlotna twv daveiwv v 31 AskeuBpiou 2012 avAABav og €3,7 d1o. Adyw twv
URLOTAPEVWV OLKOVOULIKWV ouvBNKWYV, N {ATNon yla Npoownikd Kat KatavaAwTtika ddvela onpeiwoe ouclaotikh
unoxwpenaon.

ToTwTKES KAPTEG

H Alpha Bank 6taBétet éva nAnBog nepinou 2,2 eKat. NIOTWTIKWY KAl XPEWOTIKWV KAPTWV Kal MPOoPEPEL MPoLdvIa
Kal TwV TPLV PeyaAUtepwy dleBvdv ouotnudtwy NAnpwpwy: Visa, American Express kat MasterCard. Ané 1o
1995, n Tpaneda eival o anokA€OTIKOG ekOATNG Kal anodEKTNG kaptwv American Express otnv eMnvikn ayopd. To
HEyeBOC NWANCEWY Kal aVAAAYPEWY JETPNTWV TWV NMICTWTIKWY KAl XPEWOTIKWY Kaptwv 10 2012 avAABe nepinou oe
€1,7 610. Ta xpewotka unoAotna v 31 AekepBpiou 2012 avhiBav og €0,9 bo.

H Tpaneda, diatnpei diktuo nou apBuel ndvw anod 134.000 cuvepyaldpeveg EMIXELPNTELG, KATEXOVTAG £T0L NYETIKN
B€on otnv eMnvikh ayopd pe pepidlo ayopdg dvw tou 35%.

Xpnuarob6tnon HIKPWYV eNIXEPROEWY

Ta unéAotna twv XpNUatodoTNoEWY NPOG HIKPEG EMXELPNTELS (Ue KUKAO epyactiv €wg €2.5 ekat. h 6plo xpnua-
1odothoewv €wg €1 ekat) otnv EMAGa, otig 31 AekeuBplou 2012 Atav €4.2 610., onueldvoviag ntwon 8,9% évavit
tou 2011. Ta undrona twv davelwy Npog TG NOAU HIKPEG eNXELPNOELS (Ue NoTwTKG 6plo €wg €150.000), o 2012
dlapoppwBnkav ato €1,7 610., unoxwpwviag katd 13,9% oe oUykpon pe 10 2011,

Katd t xphon tou 2012, n guvext{éuevn UPeon Kat n eMOeivawon Twv XPNUATOOKOVOULKWY GUVBNKWY Nou
ONUELWBNKE 0 NOAMEG XWPEC, €ixe w¢ anotéAeapa t paydaia unoxwpenaon NG OLKOVOUIKAG §paatnplotntag
Kat tnv au€avopevn GuokoAla nmou avilpeTwni{ouv oL EMIXEPNTELG OTNV £YKALPN EKMANPWON TWV OLKOVOUIKWY
TOUG unoxpewaeswv. MNMapd v enBpaduvon ng NoTwTKAG enéktaonc, n Alpha Bank cuvéxioe va otnpilet 1g
HIKPEG EMXELPNOELG KAl TOoUG enayyeApatieg npowBwviag npoypdupata avadldpBpwaong XpEOUG MPOKELUEVOU VA
SlEUKOAUVEL TIG HUVATOTNTEG MANPWUMV TOUG KAl va Toug BonBAGEL TNV avacguykpdtnon Twv €NXEPNPATIKWOV
dpaotnplothTWY TouG.
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Avagpoplkd e ta ouyxpnuatodotoUpeva npoypdupata, n Alpha Bank, oe ouvepyaaia pe 10 Eupwnaikd Tapeio
EnevbUoewv, ouppeteixe oty npwtoBoulia «JEREMIE» (Kool Eupwnaiko( Mépot yia 1¢ Mikpopeaaieg kat Me-
oaieg Enxelpnoelg - Joint European Resources for Micro to Medium Enterprises) yla i othpl&n twv pikpopeoai-
WV ENXELPNOEWVY OTNV UAOMOINGN TWV ENIXEPNUATIKWY TOoUG 0Xeditwv Kal Twv ENEVOUTIKWY TOUG NMPOYPAPUATWY,
HEow xpnpatoddTNoNG Pe eNTOKIO PELwEVO Katd D0%. H mpwtoBouAia auth nponpBe and tn cuyxpnuatoddtnon
Tou EBvIKoU ZtpatnyikoU MAatoiou Avagopdg (EZMA) kat tou EupwnaikoU Tapeiou Mepipepelakhg Avantugng.

21a nAaiola twv npoypapudtwy JEREMIE eykpiBnkav 758 davela, auvohikoU Uyoug €52.5 exat.

B. Tpane{ikh Meoaiwv kat MeydAwv Enwxelphoswv

Corporate Banking

H Tpdnela napéxel NANPEG PAcpa TPaneikWV UNNPECLV O EANANVIKEG EMXELPNOELG, O€ EEVEG EMXELPNOELG MOU
dpaoctnplonotolvial otnv EANGSa Kkat, og pikpotepo BaBud, oe vouikd npdowna tou dnpooiou. Ot etatpikoi neAdteg
nou e€unnpetouvtat and 1o tuhpa Tpaneikng Meoaiwv kat MeydAwv Enwxelpnogwy - Corporate Banking og yevi-
KEG YPAUMEG €XOUV ETNOLO KUKAO £pYacLiv TOUAAXLaTov €75 ekat. To Xapto@uAdKLo niotodothoewy tou 2012 enike-
VIpWBnKe kupiwg atov Blopnxavikd kat eunopkd KAAdo, evad To UNOAOLNO XAPTOPUAGKLO apopd o€ NIOTOdOTNOELG
o€ etalpieg mou 6pactnplonoloUvial OToV KATaoKeUaoTikd kAGSo kat atov kAddo dlaxeiplong akivning neplouoiag,
OTIG HETAPOPEG, OTN VAUTIALD, aToV ToUpLoP6 Kat atov dnudaolo TopEa.

H Tpdneda napéxel €va eupl pAoPa UNNPECLLOV OTOUG EMXEPNUATIKOUG MEAdTEG ONwWG KataBeTikoUg Aoyapta-
ououg, BpaxunpdBeopa, peconpdBeapa kat PakponpoBeoua ddvela o eupw Kat GAAa vopiopata, npoe€opAncn
Aoyaplacpy, dlanpaypdreuon £evou auvaAdypatog, dlanpaypdteuan otny ayopd OpoAdywY, Napaywywy Kat otn
dlatpanedikn, eyyUNTIKEG EMLOTOAEC, MPAKTOPEUOELG KAl XPNHATOB0TIKEG HloBwaoelg. EnnAéov napéxovtat unnpeoi-
¢ dlaxeiplong KvdUvwv Kat dlaBeaipwv. MNapéexoviat eniong emnpdoBeteg TpaneikéG UNNPETIEG O€ ENIXELPNUATL-
KOUG NEATEC, ONWC CUPPWVIEG KOl CUUHPETOXEG OTN XOPANYNON KOWVOMPAKTIKWY davelwy o€ JeyAAeg ENXELPNTELG
Kal oUPPETOXN o€ dluepeic ouvalayEg xpnpatodotkng avadlapBpwaong cUu@va JE TG KEPAAQLOKES Kal XpNpa-
T080TIKEG aVAYKEG TV MEAQTWV.

["a ™ duathpnon tng anodotikdtNTag Tou XxaptopuAakiou ae kavonontiko eninedo kat Tnv napdMnAn peiwon,
otov BaBuo nou Atav eQLKTO, TOU OXETIKOU MIOTWTIKOU KvdUvou, n Tpdnela npoéBn 1o 2012 o€ avatpyoAdynon twv
daveiwv Twv enxelpnoswy.

Enwxelpnuatikd kévipa
H Tpaneda Aetoupyel evvéa Enwxelpnpatika Kévipa ta onoia napéxouv unnpeoieg og nepinou 6.700 peoaieg ent-
XEPNOELG, UE MIOTWTIKA OpLa PeyaAUtepa tou €1 ekat. Kawn €T1noLo KUKAO €pyactov Petall €2,5 ekat. kat €75 exart.

Méow autv twv Enxelpnuatikwy Kévipwy, n Tpdneda napéxel £va Kevipononpévo olotnpa dlaxeiplong oxé-
0€WV PE TOUG NEAATEG TOU TOPEQ aUTOU, YEYOVOG MOU, UNO TIG TPEXOUOEG avTiE0EG OLKOVOUIKEG OUVBNKEG, ENETPEYE
otnv Tpdneda tn dlathpnon evdg UWNANG NOLOTNTAG XaPTOPUAGKIOU peca{wv ENXEPACEWY Katd KUpLo Adyo xdpn
otn otéBuion twv e€aopaiioewv Nou Napéxel kKABe etatpia pe v a&loAdynon TG NIOTOANMTIKAG KavatNTAg TG,

Xpnuatoddtnon vautAiag
H Tpaneda duaBétel epnelpia dekanévie 1oV aTov TOPE TNG XpNPatoddtnong vautihiag, KaBwg Kat oty Napoxn
HLag oAOKANPWUEVNG YKAKAG EIBIKEUEVWV NPOLOVTWY Kal unnpeatwv (epBdouata, cuvalayég o E€vo voulopa,
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Swap entokiwy Kat cuvaAAdypatog Kat Aotnd napdywya) otoug JeyaAUtepoug eMNVIKoUG vauTIALlakoUg opiAoug.
EninAéov, 1blaitepn éupacn 6idetal otn dlevépyela otaupoeldwv NWANTEWY (M.X. IBLWTKA Tpanedikh, XpNUaAtoddtn-
on épyou, dvela akvhtwy, xpnpatodotkn pioBwan, enevdutikn tpanedikn).

Ta npoBAAuata peucTtdTNTAg Twv EMNVIKWY Tpanelwv 0dnynoav o€ ONPAvIKA PEon Twv VEwV Xpnuatodothoe-
wv. H a&la tou xaptopuAakiou daveiwv tou Tphuatog Xpnuatoddtnong Nauthiag tng Tpdnedag v 31 AekeuBpiou
2012 avhABe nepinou o $1.7 SloekatoppUpla (pelwpévo katd 15% og oUykplon pe tov AsképBplo 2011, Adyw npo-
YPOUHATIOPEVWY MANPWHWV KAl HEPIKNG N MAApouG anonAnpwpng daveiwv, auvdualdpevwy PE NEPLOPLOPEVES
VEEC EMIXEIPNUATIKEG SpACTNPLOTNTEG).

Xpnuatodotkn pioBwon - Alpha Leasing

H Alpha Leasing, 100% Buyatpikh tng Tpanédng, 15puBnke 1o 1981 kat napéxel €va eupU GACKA NPOLOVIWY XpN-
patodotkwy pioBwogwv otoug neAdteg InG. H Alpha Leasing eivat mpooavatoAlopévn atny eEunNNpEINON Twv Ne-
Aatwv g Tpdnedag (nepinou 2.480) otoxelovtag o€ EMAEKTIKEG XPNUATOS0TAGELG TWV ENEVOUTIKWY TOUG axediwv,
e€aopahidoviag Tautdxpova xapnAd kivbuvo kat anodektd enineda anoddoewy yla 10 XapTtoPuUAAKLO Ing. Tnv 31
AekepBpiou 2012, n agla twv poBwpévwv nayiwv avhABe og €907 ekat. (évavit €1.016 ekat. tnv 31 AekepBplou
2011). H Alpha Leasing anaoxole{ 48 epyalopuévoug,.

Epyaoieg Factoring - ABC Factors

Méow tng ABC Factors, n Tpdnela napéxetl cuvhBelg unnpeoieg npaktdpeuong anauhoswy (factoring) kat npo-
e€6pANaNG tioloyiwy nedatwy. Ané v dpuoh g 10 1995 péxpl onpepa, n ABC Factors anoteAet pia ek twv
NYETIKWV €TALPELDV ToU KAGSou Bdoel Tou apBpol twv ekxwpnBeviwy ToAoyiwy nou avaAauBdvel kat Bdaoel
kepdWV Npo Pdpwv, cUPPWVA PE CUYKPLTKA avdAuon aviaywviopou. Tnv 31 AekepBpiou 2012, n ABC Factors
anaoxoAouae 82 epyalopévoug.

. Awaxeipion xaptopulakiou kat acpaiiotkéG unnpeaieg- Asset Management & Insurance

0 topeag Asset Management & Insurance nepihapBavel 1g Spactnplotnteg dlaxeiplong xaptoPpuAakiou, aopaAt-
OTIKWV UNNPECLAV Kal private banking.

Tunua 1diwtikng Tpanedikng - Private Banking

An6 10 1993, n Tpdnela napéxel NANPN YKAPa unnpectwy dlaxeiplong xaptopuAakiou oe NeEAATeG UYPNANG KaBaphg
a&lac. H napoxn twv unnpeotv Slevepyeltat and 1o diktuo NG IBLWTIKAG TPanekng und TNV UNopKn enwvupia
Alpha Private Bank. H Alpha Private Bank ouvepyddetat otevd pe v Alpha Asset Management A EAAK. n onola
NePLYPAPETaL KATWTEPW) YL TNV NAPOXN UNNPECLWV CUPBOUAEUTIKAG Kat Slaxelplong xaptopuAakiou og NeAdTeG (5L
WIKNG TPanedkhe. H auvepyaoia auth ouviotatal atnv avdntuén g eNeVOUTIKAC TPATNYLIKAG KAL TWV EMAOYWV EMEV-
duoegwv nou kaBopidovtat and entponn enevbuoewy n onola anaptietat and ta pén g Alpha Asset Management
AEAAK. kattou Tphuatog Xpnpatayopwyv, und tnv nposdpia tou Wealth Management General Manager.

Tnv 31.3.2013, n Tpdneda datnpel biktuo evvéa anokAelotikwv Kévipwy Private Banking oe 6An tnv EAAGGQ, Té0-
ogpa otnv Atiikn Kat névie otnv unohonn EANGSa kat €va Keévipo Banking ato Aovbivo. To biktuo Idiwtikng Tpa-
nedikNG anacXxoAel b4 elbIkeupéva Kal Miatononpéva oteAéxn IBLwTIKNG Tpanedikng otnvy EANGda kat 5 ato Aovbivo.
EmnAgov, n opdda Private Banking npodkettat va evioxuBel pe motonoinpeva oteAéxn tou Tpatog 18twtikng Tpa-
nedikng g Eunopikng Tpdnedag €10t wote ol neAdteg ing Tpdnedag pe xapto@uAdkio dvw twv €300.000 va éxouv
apeon npdoBaon ot unnpeaieg I6lwtikng Tpanedikng tng Tpdnedag.
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Alpha Asset Management Avcovupun Etaipia Alaxeiplong ApoBaiwy KepaAaiwv

Ot unnpeaieg blaxelploewg xapto@uAakiou yla BeopikoUg enevduTEG Kat MEATEG Alavikhg dlevepyouvtat anod v
Alpha Asset Management A E.A A K. H Alpha Asset Management A.E.A A K. avantdooel véa npotévia, Slaxelpide-
TaL Kal avantUooel OXEOELG HE BeopikoUg enevduTeg, Kal Slaxelpidetal 1a xapTopuAdKLa Twv apolBaiwv kepaaiwy,
Twv neAatwy private banking kat GMwv neAativ. Méow twv dlalAwy autwy, n Tpdneda napéxel unnpeoieg dla-
xelplong kepalaiwv kat Napadoolakeg TPanedIKEG UNNPeoieg.

Ano 10 1990, n Alpha Bank &waxelpidetal apoBaia kepdAala kat XapToQUAAKLa BEOpIKWY €NEVOUTWV PECW TNG
Alpha Asset Management A EAAK. pe pepidlo ayopdg nou tv 31 AskeuBpiou 2012 dlapoppuovetat ato 15%
(nnyh: Evwon Beopikv Enevbutwv (http://www.ethe.org.gr/)). Zug 31 AekepBpiou 2012, n etaipia dlaxelpildtav 23
apoBaia Ke@AAala GAwWV TwV ENEVOUTIKWV KATNYOPLWV Kal YEWYPAPIKAG €ktaong, (EAMGSa, Eupdonn, HIMA, ava-
dudpeveg ayopég), evad napeixe NnpdoBacn o€ CUYKEKPLWEVOUG TOHEIG ONWC eunopeluata, eVEPYEL Kal VauTIALQ.
Avapopkd [E To XapToQUAAKLO Twv Beopikwv enevdutwy, nv 31 AekepBplou 2012, n etatpia dlaxeipildtav 1o 50%
ToU opoAoylakoU apolBaiou kepaAaiou tng Aviovupng Etaipiag Awaxeipiong ApoiBaiwv Kepaiaiwy twv Qopéwv
Kowwvikhg Aopdhong.

Alphalife AAEZ

H Alphalife A.A.E.Z., 100% Buyatpikh tng Tpdnedag, ENKEVIPWVETAL 0TNV NAPOXN OUVTAEL0O0TIKWV Kal KATABETIKWY
npoléviwyv. H Alphalife AAE.Z. eival pla etapia napoxhc paneloacpallotikwy (bancassurance) npoléviwy ta
onoia kat laBétel anokAEloTIKA Péow Tou BIKTUoU unokataotnudtwy g Tpdnedag. Mapd tg duopeveig olkovo-
MIKEG OUVBNKEG TNG ayopdc, To XapTtoPuUAAKLo cupBdcewy, Ta anoBepatikd kat ot enevbloelg nou dlaxelpiletat
napouaotddouv au&naon and to 2010.

21G 31 AekepBpiou 2012, n atia tou xaptopuAakiou cupBdoewy htav €23 ekart., napouatdloviag augnon 65% oe
oxeon pe 10 2011 Xuyxpovwg, otg 31 AekeuBpiou 2012, ta anoBepatika avhABav og €54 ekat., napoualddoviag
avgnon katd 64% oe oxéan pe v nponyoupevn xphon. Ot enevduaoelg und duaxelplon otg 31 AekepBpiou 2012
avnABav o€ €56,7 ekat. napouatddovtag augnon katd 71% og axéon pe 10 2011,

A. Enevbutikn tpane{ikh kat epyacieg Siaxelpioews Siabeoipwv

Enevbutikh tpanedikn

To wwnpa Enevéutikng Tpanedikng napéxel unnpecieg Mou agopolv €€ayopEG Kal oUyXwveUoELG, avadlopyav-
O€LG, BLTIKOMONOELG, aNOTUNOELG, CUVAANAYEG KepaAalayopwyv, dnpdaotoug dlaywviopoUg kat cupBAcelg napa-
XwpeNong.

To 2012, ot unnpeaieg tng Enevoutikng Tpanedikng eotidoBnkav Kuplwg o€ CUPBOUAEUTIKEG £pyacieg, NPog dLwTL-
KEG EMIXELPNOELG 0TO MAa{olo anoTNoEwy, €ayopwiv Kal oUyXwveUoewy, aAd Kat ato NAaiolo WBLWTIKONONOEWY
nou dtevepyouvtal and 1o Tapeio Alonolnong tng 16lwtikAg Meplouaiag tou Anpociou. ZUPBOUAEUTIKES unnpeaieg
napaox£Bnkav eniong ota nAaiola eKOOOEWV PETOXWV ETALPELDV ELGNYUEVWYV OTO XPNUATIOThPLo ABnvadv.

Xpnuatotnplakég Epyaoieg

O xpnuatiotnplakég epyaoieg Tou Op{Aou npaypatonotolvial géow tng Alpha Finance n onoia npoogépet €va
€UPU PACHA XPNPATIOTNPLAKWYV UMNPECLWV OE UETOXEG Kal napdywya. H Alpha Finance €ivat péhog tou Xpnua-
otnplou ABnvdv kat tou Xpnuatotnpiou A&y Kunpou pe peydho nehatoAdylo and BeopikoUg Kat IOLTEG.
EnwmA€ov, n Alpha Finance exteAel kaBnkovta 1dikou dlanpayuateuth eni tou ApolBaiou Kepahaiou Alpha FTSE
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Athex 20 Domestic Equities Fund ETF, kaBwg kat en{ HETOXWV KAl NAPAywywV €L0NYUEVWYV OTO XpNUATIOTAPLO
ABnvav.

["la tn xphon mou éAn€e otig 31 AekeuBpiou 2012, n Alpha Finance katéypaye kaBapég {npieg peta pdpwv UYouq
€0,98 exat. en{ €7.63 exkat. eaddwv, kat pe idla kepdhaia UPoug €33,67 ekat., évavit kaBapwv NPV PETA pOPLV
Uyoug €0.48 ekart. eni ec6dwv €10,25 ekart. kat ue {bla kepdAala Uyoug €34,66 exat. yla v mponyoUpevn Xphon.

Epyaoieg Alaxeiplong AtaBeaipwy

H Alpha Bank oto nAaioto twv epyactiv daxeiplong daBeaipwy dpaotnplonoleitat atn Satpanedikn ayopd, Kat
OTIG ayopEC OpoAGYywV Kat napaywywy. H xphon e€eAtyuévwv ouatnudtwy exktiunang kivdlvou as ouvbuaaopo Je
N ouvtnpEnTkA otdon g Tpdnelag 6oov apopd T SLEVEPYELT XPNATOOIKOVORLIKWY NpdEewvy (trading), éxetL cuvel-
OPEPEL aToV NEPLOPLOPS TV KIVEUVWY, 0NV EUKOASTEPN NPOCaPUOoYh 0 AAAYEG TWV GUVBNKWYV TwV ayopwy Kal
otn BeAtwpévn anddoon. H povdada auth dpactnplomnoleitat otig yXwpLeg MPWTOYEVE(G kal SEUTEPOYEVEIG ayopEG
opoAGYwV KaBwg Kat ae npwrtoyeve( kat deutepoyeveig ayopég davelwv oty Eupwnn kat dieBvag. EnnAéoy,
OUUHETEXEL OTNV 0PYAVWON Kal EKTEAECN TWV KOWVONPAKIKWV daveiwv otnv EAAda kat otig diebvelg ayopéc.

Project Finance

Ano 1o 2004, n Tpdnela dpaotnplonoteitat pe enttuxia atov topéa tou Project Finance, npoogépoviag oUvBEeTeg
XPNHATodoThoEeLG o€ dLePh Kal kovonpakikh Baaon yia tnv uAonoinon peydAwy aUTOTEAWY £pywV, eVIOG Kal EKTOG
EMGS0¢, otoug akdAouBoug Topeic: avantugn unodopv (autokvntddpopol, agpodpduta, Audvia K.An.) kat evép-
yela (otaBuol napaywyng evEPYELOg Kal £pyd OTOV XWPO TWV AVAVEWGCIUWY MNYWY eVEPYELDG OMWE ALOAKA Kal
QwTtoBoAtaika ndpka).

lNepav tou Project Finance, n Tpdnela npoogépetl aUvBeTeEG XxpnpATodoTNOELG OTOV TOPEA TNG akivnng Neplouaiag
otnv EANG6a kat tn N.A. Eupwnn (avdntugn epnopikav akivitwy, ypageia, Eevodoxelakég povadeg kal eykataotd-
0€LG avayuxng) kat avahauBavet tn dlaxelplon twv enevdloewy g Tpanédng o€ akivntn neplouaia, cupnepNap-
Bavopévng TNG EKMOVACEWG KAl EKTEAETEWC TWV OXETIKWV EMIXELPNOLAKWY OXEBIwV.

MapdMnAa, napéxel ouPBoOUAEUTIKEG unnpeaieg yia Tn dlopydvwaon xpnuatodothoewy dnudalwy Kat WLWTIKWY
EMEVOUTIKWY €PYWV, ANOKPATIKOMOINGELG Kal LUpNpdEelg petagl tou Anyoaoiou Kat 16wwtikoU Topéa (XAIT).

Venture Capital kat Equity Financing

Ou unnpeoieg venture capital kat equity financing napéxovtat p€ow tng Buyatpikng Alpha Ventures kat tou Alpha
TANEO AKEZ, pe ouvoAiké Uyog kepalaiwv €37 ekatoupupiwv kat €30 ekatoppupiwv aviiotowxa, otg 31 Aekey-
Bplou 2012. Ta kepaAawa tou Alpha TANEO AKEX npo€pxovtat katd 49% ano 1o kpatkd Taueio Avantugng Néag
Owovopiag (TANEO) kat katd 51% ané v Tpdneda. To Fund teAel und i Slaxelpion g Alpha Ventures Capital
Management, 100% Buyatpikng ing Alpha Ventures.

Kat ta 600 Fund enevblouv Kuplwg og edpatwpéveg h veoolotateg Uikpopeaaieg enxelpnaelg (MME) pe uwniég
NPOOMTIKEG avammtuEew s, KUplwg PEow TNG EQAPHOYNG KaoTopwY PeBddwY Kat texvoAoylwy. H enevOuTikh ne-
plodog kupaivetal petagu 3-5 ety Kal n peuotono{non npayuatonoleltal KUplwg PEow eUNopIKAG NWANTEWG A
€L0aYWYNG 0€ avayvwpLoPEVa XpNPATIOTAPLA.
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E. Notioavatohikin Eupcnn

0Opvog dpactnpronoteitat otn N.A. Eupwonn péow Buyatpikwy etalplidv otnv Kunpo, Poupavia, XepBia, Oukpa-
via, AABavia, M1.I".AM. kat p€ow evog diktuou kataotnpdtwy otn BouAyapia. O Ouhog Alpha Bank éxet napouaia
oto Hvwpévo Baaihelo péow tou Kataothpatog Aovbdivou kat tng Buyatpikhg etalpiag Alpha Bank London kaBwg
katota Channel Islands. Tnv 31 AekeuBpiou 2012, n napouaia tou Opilou 0Tl ayopég autég unootnplldtav ano éva
biktuo 488 Kataotnudtwy pe 6.378 Groua Npoowniko.

Tnv 31 AekeuBpiou 2012, oL GUVOAIKEG XOPNYNOELG OTNV MEPLOXN PELWBNKaV Katd 4,6% o€ oxéon pe tnv 31 Aekep-
Bplou 2011, kat avAABav og 9,681 bio. To péyeBog autd avuotowxel oto 21,5% Tou GUVOAOU TwV XOPNYNTEWY TOU
Opidou og evonotnpévn Baon. AGEnon tng taewg tou 2,1% onpeiwoav Kat ot kataBéaoelg, ol onoleg avhABav og
5421 8io0. tnv 31 AekepBpiou 2012 og oxeon pe v 31 AekepBpiou 2011, Ta davela Alavikng tpaneikhg avhABav
o€ nepinou €4,282 610., evw 1a 6dvela enxelpnpatikng tpanedikng oe nepinou €5,399 dlo. v 31 AekepuBpiou 2012.

0'0Outhog epappodlel eviala cuothPaTa Kat NOATIKNA g€ OAEG TG Baalkég Asttoupyieg (Blaxeiplon KivoUvwy, E0wTepL-
KOG €Aeyxog katd v ene€epyacia kat napakoAoUBnan attnogwy ALavikng Tpanedikhg, un e€unnpetolpeva davela
Kat agloAdynaon Tou NoTwTkoU KvEUvou yla enxelpnuatiké Savela) otig xwpeg 6rnou dpactnplonoteital, pe Bdon ta
npdétuna nou epappoddovial oG eyxwpleg dpaotnpldtnteg tou Opidou, Npocappoouéva ato PUBULOTIKG Kat VOUIKO
nAaiolo tng KABe xwpacg.

N.A. Eupwnn

Poupavia

H Alpha Bank Romania (mpwnv Banca Bucuresti SA) («Alpha Bank Romania») 16pUBnke 1o 1994 kat Atav n npwtn
€évn tpdneda nou €l0nABe otnv ayopd tng Poupaviag. H Alpha Bank Romania éxet napouaia otig peyaAUtepeg
BlopnXxavikES Kat EPNOPIKEG MOAELG otn Poupavia pe éva diktuo 150 kataotnudtwy, ek twv onoiwv ta 41 eivat oto
Boukoupéott. Tnv 31 AekepBpiou 2012, otnv tpdneda anacxoAoUviav 2.203 dtopa.

H Alpha Bank Romania napéxet tpanedikég unnpeoieg o NEAATEG ALAVIKAG Kal 0 eyxwploug Kat dleBveig ent-
XEPNUATIKOUG MeAATeG. MEow Buyatpikv Kal otpatnylkwy etaipwyv ot Poupavia, n tpdneda €xel enekteivel TG
€pYaoieg NG o€ NAPOXN UNNPECLAV ENEVOUTIKNG TPANECKAG, XPNUATOSOTIKWYV PLOBWOEWY KAl XPNUATOOKOVOL-
KWV oupBouleutikwyv unnpeatv. Tnv 31 AekeuBpiou 2012, 10 davelakd xaptopuAdkio avhABe og €2,6 Slo. kat ot
kataBéoelc oe €1.2 610.

H Alpha Leasing Romania S.A. eival Buyatpikn etapia otn Poupavia nou 15puBnke 10 1998 kat dpaatnplonotei-
0L OTOV TOPEQ TWV XPNPAaTodotikwy pioBwagwv. MNpoaeépet atoug neAdteg Tou Opidou Alpha Bank evaMaktikeg
AUoelg xpnpatoddtnong, kat otoug SikoUg g NeAdteg TNV eukalpia va avantUgouv v enxeipnoh Toug Péow g
ouvepyaaoiag e aMeg etalpieg tou Oplhou Alpha Bank.

H Buyatpikn Alpha Finance Romania S.A. 16pUBnke 10 1994 Kat eival pla ano g Npwreg e1apleg Napoxng xpnpa-
TIOTNPLAKWY UNNPEoLwy otn Poupavia. Zhyepa, n Alpha Finance Romania S.A. napéxel éva eupU gpdoua xpnpato-
olkovoulkwv unnpeotdv. H Alpha Insurance Brokers eival n tpitn Buyatpikh tou Opidou. KUpla nnyn twv £a6dwv
g elval n elonpa&n npopnBelv yia i 1dBeon aoPaMOTKWY NPOIOVIWY TPiTtwyY PECW Tou BIKTUOU TNG.

Kunpog

H napoucia ting Alpha Bank otnv Kunpo Eekivnoe tov OktwBplo tou 1998 pe tnv e€ayopd tou 75% Tou PETOXIKOU KE-
@aAa{ou tng Lombard Natwest Bank Ltd., Buyatpikhg tou Opidou NatWest otnv KUnpo. Me petayevéotepeg ayopég
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petoxwv, n Tpdneda au€naoe 10 Nooootd ouppetoxng g o€ 100%. H tpdnela petovoudabnke apxika o Alpha Bank
Limited kat apyotepa o Alpha Bank Cyprus Ltd.

Tnv 31 AekepBpiou 2012, n Alpha Bank Cyprus 61€8¢te biktuo 31 kataotnudtwy o€ OAeG TIG HeYAAeC NOAELG TNG KU-
npou, Twv ono{wv 10 NPoowniké aplBpouce 756 dtopa. H tpdnela napéxel éva oAoKANPwWPEVO GpAcua nNpoidviwy
Kal UNNPECLWV 0ToUG ToPElg Alavikng tpanedikhg, MME kat €tatptkhg Tpanedikng.

Tnv 31 AekeuBpiou 2012, ol xopnynoelg oe neAdteg avhABav og €3,7 810. kat oL kataBéoelg neAatwdy og €2,6 610. Ot
KataBEoelg Twv NEAATWV pag Sev UMOKEWVTAL 0Ta PETPA Mou eNBARBNKav anod Tnv Kunplakn KUBEpvnon ot Kata-
Béaelg tng Tpdnelag Kunpou kat tng Cyprus Popular Bank.

H Alpha Insurance Ltd. 16pUBnke 10 1993 otnv Kunpo wg Metropolitan Insurance Ltd. To 1999, n Alpha Insurance
AAE. (ev EMG6Y kat n Alpha Bank Ltd (otnv Kunpo) aydpacav thv nAslopnela Twv PETOXWV NG €tapiag
Metropolitan Isurance Ltd.

YepBia

H napouaia tng Tpanédng otn ZepBia xpovoloyeitat and to 2002. To 2005, npayuatonoBnke n andkinon g
Jubanka A.D. Beograd, n onoia petovopdoBnke oe Alpha Bank A.D. Beograd kat ev ouvexela og Alpha Bank
Srbija AD.

Tnv 31 AekepBpiou 2012, n Alpha Bank Srbija A.D. 61€Bete diktuo 134 kataotnudtwy, He NPoownikd Nou aptBuet
1.433 dropa. H 1paneda napéxel €va oAoKANPpwPEVO PAcHa NPOLOVIWY Kal UNNPECLWV OTOUG TOPE(G AlaviKAG Tpane-
akng, MME Kkat etapikng tpanedikng, kaBwg Kat atov 1panel0ac(aAloTiko TOEQ.

Tnv 31 AekepBplou 2012, ot xopnyhoelg o€ meAdteg avhABav o€ €463 ekat. Kal ol kKataBeoelg neAatwv o €588 exkat.

BouAyapia

H Alpha Bank A E. dpaatnplonoteitat atn Bouhyapia wg katdotnua and 1o 1995. H Tpdnela napéxel €va eupl @a-
Opa NpoldvVIwY Kal UNNPECLLV 0Toug Tope(g Alavikng Tpanedikng, MME Kat talpikhg tpanedikng, KaBwg Kat otov
1panel0aoPaNOTIKO TopEQ.

Tnv 31 AekeuBpiou 2012, n Alpha Bank otn BouAyapia 6i€Bete biktuo 88 kataotnudtwv anaoxoAwvtag 819 epya-
Copévoug. Tnv 31 AekepBpiou 2012, ot xopnynoelg oe NeAdteg avhABav o€ €616 ekat. Kal ol KaTtaBECELg NEAATWV O€
€341 ekart.

ANBavia

To npwrto Katdotnua tng Alpha Bank A E. otnv AABavia AsitoUpynoe ota Tipava tov lavoudpto tou 1998. To 2012, n
Tpdneda petatpdnnke o€ Buyatpikh etatpia tou Opidou.

Tnv 31 AekeuBpiou 2012, n Alpha Bank Albania AsttoupyoUoe 42 kataothuata, ota onoia anacxoAouviat 385
epyaldpevol. H tpdnela napéxel éva oAoKANPwWUEVO PACHA NMPOIGVIWY KAl UNNPECLWV OTOUG TOME(G AlaVIKAG
Tpanedikhg, MME kat etapikhg tpanedikng. H Alpha Bank Albania éxel xpnuatodothaetl and kowvou pe 1o aABavi-
KO KPATOG ONPAVTIKA £pya 6NwG N KATaokeuh Tou véou AleBvoucg Agpodpopiou ota Tipava kat tng EBvikng 060U
Auppaxiou-Mopiva.

Ow xopnynoelg ae neAdteg avhABav og €253 ekat. kal oL KataBETeLg NeAatdv o€ €466 exart.
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MNnraAm.

H Alpha Bank €10nA8¢e atnv ayopd tov lavoudpto tou 2000 pe v e€ayopd tng Kreditna Banka AD Skopje, piag ek
TwV PeyaAUtepwv Owtkwy tpanelwy otnv MN.1.AM. To 2002, n Alpha Bank S.A. e€ay6paoe 10 100% tng Kreditna
Banka A.D. n onoia petovopdoBnke o€ Alpha Bank A.D. Skopje.

Tnv 31 AekepBpiou 2012, n Alpha Bank A.D. Skopje 61€B¢ete biktuo 19 kataotnudtwy anaoxoAwviag 242 epya-
Copévoug. Tnv 31 AekepBplou 2012, ol xopnyhoelg o€ neAdteg avhABav oe €60 ekat. Kal oL KataBeoeLg NeAaTwV
oe €70 ekat.

Oukpavia

Tov Anpiho tou 2008, n Tpdnela anéktnoe 10 90% tng veoouotaBeioag Oukpavikng Tpanédng Astra Bank 0JSC
(«Astra Bank»), n onofa napéxel éva oAokAnpwuévo pAaopa tpanedikwy UNNPECIWV Kat Npoléviwy. Tov loUvio tou
2008, n Alpha Bank SA ouppeteixe otnv al€non petoxikoU kepaiaiou tng Astra Bank, evioxUovtag 1o nooootd cup-
petoxng tng o€ 93,33%. Tov Mdto tou 2010, n Alpha Bank e€aydpaae 10 100% tng tpanedng. H Astra Bank eotiddel o
en\eypéva THAPATA TG ayopdg (6nwg Savela yla ayopd autokivATou).

Tnv 31 AekepBpiou 2012, n Astra Bank eixe 23 kataothuata otnv Oukpavia kat 355 dropa npoownikd. Tnv {6ia
nuepopnvia, ol xopnyhoelg ae neAdteg avhABav og €104 exkat. kal oL kataBéoelg neAatov og €58 exart.

YnéAownn Eupcnn

Hvwpévo Baoiielo

H Alpha Bank London 18pUBnke 10 1922 kat enontevetat and 1 apxeg Tou Hvwpévou Baaeiou. Mapéxel €va
OAOKANPWEVO PAoUa TPANeKWY Kat eNeVOUTIKWY Npotdviwy péow g Movddog Private Banking. Eniong, &pa-
otnplonoteital dlaltepa oTig ayopEG KAToKiag kat eNayyeAUaTikng atéyng Tou Hvwpévou Baolkeiou kat, péow tng
Movdbdog Corporate, napéxel eUEAIKTEG AUTELG YLa TN XpNPATOSOTNON AKWVATWY, MPOCAPHOCUEVES OTIG AVAYKEG TWV
NEAQTAOV.

Tpelg etawpieg lvat auth tn otypn eyyeypappéveg oto Jersey. H Alpha Asset Finance C.I. Ltd napéxet katavaAw-
TIKEG KAL EMIXELPNUATIKEG XPNATOOKOVOULKEG MIOTWOELG O NEAATEG WE €0pa Kupiwg 1o Bailiwicks kat 10 Jersey
MEOW €VOG €UPEWC (PACUATOG XPNHATOOIKOVOUIKWV MPOLGVIWY Kal UNNPECLV NMou nephapBdvouv pobwoelg
leasing, npoownika ddvela pe N xwpig e€aopalioelg, ayopanwAnaolyv PEow dO0EWV, VAUTIALaKWY unoBnkwv
Kal EyKaTaotdoelg anoBnkeuong vautiAlakwy oxnpdtwy. H Alpha Group Jersey Ltd. napéxel xpnpatod6tnon atnv
Alpha Bank A E. kat 11g ouvevwpeveg tng Buyatpikeg. Téhog, n ABL Holdings Jersey Ltd. eival pia etaipia engvou-
TIKoU xaptoQuAakiou.

IT. Aownég Spaotnpiétnieg

Alpha Aotika Akivnta AE. («Alpha Aotikd Akivnta»)

H Alpha Acotikd Akivnta 15pUBnke 10 1942 Kat €.0hxBn ato X.A. tov loUvio tou 1999. H Alpha Aotikd Akivnta 6pa-
otnplonoleital kuplwg atnv eMinvikh ayopd kat atnv ayopd tng XepBiag, Boulyapiag kat M. AM. péow twv Bu-
yatpikav ng etaplwv Alpha Real Estate D.0.0. BBEOGRAD, Alpha Astika Akinita Romania S.R.L., Alpha Real
Estate Bulgaria E.0.0.D., Chardash Trading E.0.0.D kat Alpha Astika Akinita D.0.0.E.L. Skopje avuotoixwg. To
KUpLo avtikeipevo g Alpha Aotikd Akivnta eival n dlaxeiplon tg akivning neplouaiag tou Ouidou Alpha Bank kat
N eKPioBwaon Twv aKIVATWY ToU.
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21 unnpeoieg dlaxelpioewg akivning neplouciag, peotelag, EKTUNCEWY aKIVATWY, MLOTONOINCEWY HEYAAWY €p-
ywv, oTlG PeAETEG avantuEewg akivning neplouaiag Kat ot eKunoelg enevbuoewy, n Alpha Aotikd Akivnta ka-
Téxel notonointikd nowdtntag ISO 9000. EmnAéov, katéxel 18.4% tou petoxikoU kKepaiaiou tng etalpiag Propindex,
eTalpiag ektuhoewy akivning neplouoiac,

lovikn =evodoxelakal Enwxelphaoelg

H lovikh =evoboxelakal Enxelphoelg 1dpuBnke 1o 1957 pe okond tnv avéyepan, Asttoupyia kat ekpetdMeuon Ee-
VOBOXEIOKWY Hovadwy uwnAwy npodlaypapwyv. H lovikh Zevodoxelakal Enixelphaelg eival elonypévn oto X.A. kat
n ke@ahaonoinon g v 31 AekepBpiou 2012 avhABe oe €174 ekatoppupla. Tnv 31 AekeuBpiou 2012, n lovikn
—evodoxelakal Enwxelphoelg anaoxoAouae 330 dropa pJOVIUO KAl EMOXIKG MPOCWKO.

H lovikh Zevoboxelakal Enxelpnoelg sivat bloktntpla tou Eevodoxeiou Hilton ABnvav, yla 1o onoio uneypdgn tov
loUvio tou 2000 pe tnv opovupn SleBvn etapia 10ethg oUupBaon duaxelpioewg pe npepopnvia evapfewg v 1 la-
vouapiou 2004.

Ynnpeaieg Bepatopuiakng

H Tpdnela 61aBétel e€e1bikeupévn povdada yla tnv Napoxn UnNnPEoLWV BePAToPUATKAG Kal ENiONG NAPEXEL TG unn-
pealeg TG oe oplopévoug Beopikoug neAdteq. Ot Baoikol tng NeAdTeq lval XpnuaToTNPLaKEG €TALP{EC, AOPANOTIKEG
etapieg kat etapieg dlaxelpioewg apoBaiwy kepahaiwv, cupnepihapBavopévng g AApa Asset Management
Avovupn Etapla Alaxelpioswg ApoBaiwy Kepahaiwv (Alpha Asset Management AEAAK), n onola €ivat kat o
peyaAUtepog neAdTng.

3.5.5 Tpane(ika diktua diavopng

Alktuo katagtnpdtwy

H napouoia tou Opidou 1600 otnv EANGSa doo ot AAeg xwpeg dénou dpaatnplonote{tat unootnpidetat angd éva
loxupd biktuo 895 kataotnudtwy. Tnv 31 AekepBpiou 2012, 10 biktuo kataotnudtwy otnv EMA@Sa apBuotoe 407
katacthpata, 10 enixelpnpatikd kévipa kat 9 onpeia eEunnpétnong nehatwv Private Banking.

EvaMaktikd Aiktua

Kata 1o €10¢ 2012, ot guvaAAayEG Mou eKTEAOUVTAL HECW EVAAAKTIKWY SIKTUwWYV avhABav ag 56,6%, €vavit 52,9%
10 NponyoUpevo €10G. Ta evaAaktikd diktua kat ot unnpeaieg NAEKTPOVIKAG Tpanedlkhg Mou NpooPépel n Tpd-
neda eivat:

Alpha Global Cash Management

YtoxeUovtag otnv EUNNPETNON TwWV avaykwy eAANVIKWYV dleBvonotnpévawy enixelphogwy, n Alpha Bank npoogé-
peL nv unnpeoia Alpha Global Cash Management 6i6ovtag atoug xpnoteg g n duvatdtnta dlaxelploewg twv
XPNUATOPOWY TNG EMXELPATEWG N TOU OU{AOU TOUG O€ MPAayHaTkd xpovo.

Alpha e-statements

H Alpha Bank, pe okono tn 6lapkh avaBaBuion twv NapexdUeEVWY NAEKTPOVIKWY UMNPECLWY, EMEKTELVE TNV UMN-
peola Alpha e-statement o€ neploodtepa npoidvta kat unnpeaieg tng Tpanédng, cupBAaAAovTag Pe autév Tov TPono
oTNV MPOCTacia Twv NPocwnikwy dedopévav KaBwg kat Tou NepBAAAOVTOG.
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Alpha Web Banking

To 1996, n Alpha Bank kaBiépwae nptn 1g tpanedikeg ouvarayeg péow Internet. Ot tpanedikég unnpeoieg peow
Sladiktlou napéxovial o€ NEAATEG ALAVIKNG Kal ETALPIKAG TPanedikAG, PE EJPAcn TNV UXpNoTia Kat TNV aopAaAela
TWV CUVAAQYWV.

Alpha Mobile Banking

Apopd tnv Napoxn Tpanedikwyv UNNPECLWY PEGW KvntoU TNAe@wvou. Ot neAdteg pnopoUlv va napakohouBouv 1a
UMNOAOLNa TWV AOYapLaOHMV KAl TWV MICTWTIKWY KAPTWV TOUG, va Npaypatonoolyv JETapopEg KePaAaiwy Kat mAn-
pWHEC o€ Tpitoug Kal va NANpoPopoUvTal TIG THEG SUVAAAYATOC Kal JETOXWV.

Alpha e-Pay (Ynnpeoia HAektpovikoU Epnopiou)
Me auth tnv unnpeoia 6idetal n duvatdtnta otov NeAATn va dilevepyel Pe aaPAlela ayopég pEow tou dladiktiou e
XPNON XPEWOTIKAG N NICTWTKAG KAPTAG.

Yuokeuég Autopatonotnpévng Tpanedikng

Mep\apBdvovtal ta Autéuata TapeoAoylotikd Mnxavhpata (ATM) kat ta Kévipa Autéuatwy Zuvaiaywv (KAL) ya
blevépyela ouvaraywv Pe katdBeon petpntwv. To 2012, 1o diktuo aplBuoUoe 789 ATM, ota onola blevepyhBnkav 44,5
EKATOPHUPLA OUVAMaYEG (OuvoAkoU Uyouc €7,35 610.). To diktuo twv ATM ato e§wtepikd aplBuoloe 652 GUOKEUEC.

Alpha Web International Trade

H unnpeoaia, nou Eekivnae 1o 2007, 6ideL tn Suvatdtnta otig e1aipieg nou ouvepyddovrat pe tnv Tpdnela va napako-
AouBoUv Tnv nopela Twv OXETKWY PAKEAWY TwV SLaKAVOVIOUWY, VA anooTEANOUV NAEKTPOVIKA althpata Slakavovli-
OMV KAl EVEYYUWV MICTWOEWY ELOAYWYWY, KaBWGE Kat Ta anattoUpeva dikatoAoyntikd.

Alpha Line
H unnpeoia Alpha Line €ivat pla epappoyn nou entpenet Tn oUVOEGN NPOCWIKWY NAEKTPOVIKWV UMOAOYLIOTWV
otnv Tpaneda péow bladiktlou.

Alpha Phone Banking
Mpdkeat yla napoxh 1panedikiyv UNNPECLV PHECSW TNAEPWVOU, efTe He xphon Tou autduatou cuothpatog (IVR),
elte péow ToU eviaiou TNAEPWVIKOU KEVTPOU eEUNNPETNoew  neAateiag Wiwtwv (Call Centre).

3.6 Enevbuoelg
3.6.1 AnoAoylopég xphong aviAnBéviwy Kepalaiwv nponyolpevng adgnong

YUppwva pe v andgpaacn tou Xpnpatiotnpiou A&y ABnvav 25/17.7.2008 kat tnv un “aptB.7/448/11.10.2007 ané-
@aon tou AX. tng Emutponng Kepaiatayopds, yvwatonoteitat ¢t and v avénon tou PETOXIKOU KE@aAaiou NG
Tpanédng pe kKataBoAn PETPNTWV, Nou €ylve cUPPWva Pe andpacn tou AkntikoU XupBouAiou g Tpanédng
¢ 19.10.2009, aviAnBnkav kepdAala ouvoAikou nooou €986,3 ekat. Ot dandveg tng ekdoang avhABav nepinou og
€43,7 exat. And v alEnon Tou PETOXIKOU Kepalaiou ekdOBNKav 123.292.996 véeg KowvEG, AUAEC OVOUAOTIKEG, JETE
dlKalpaTtog YNeou PEToxEG, ovopaotikng aglag €4,70 ekdotng, oL onoieg €lonxBnoav oto Xpnuatotmplo ABnvaov
yla danpayudteuon tnv 7.12.2009. H niotonoinon tg kataBoAng at€nong and to Aokntiké ZupBoUAlo ing Tpa-
nedng eywve otnv ouvedpiaon tng 30.11.2009. H Tpaneda okonelel va blaBéoel 10 kaBapd Noad ek TNG AuENTEWG
KepaAaiou, anokAeloTkd yla v ohooxepn e€ayopd Kat ev ouvexeia akUpwon twv 200.000.000 npovoptoUxwy,
OVOUAOTIKWV, GVeU SIKALWPATOG YNPOU, EVOWUATWY Kal e€ayopdoiywy HETOXWV ovopaaTtikng aglag €4,70 ekdotng,
oL onoieg ekddBnkav Bdoel Tou dpBpou 1 tou N.3723/2008. Méxpt tnv 31.12.2012, éxel dlateBel 10 nood twv €437
€KAT., NoU apopd £€06a eKOOOEWG, NPO POPWV.
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To kaBapd nood twv aviAnBéviwy kepahaiwv, Uyoug Eupy 943 ekat., €xel evioxUOEL Ta €NOMTIKA KePAAaLa TNG
Tpanédng, oe anAh kat evonoinpévn Bdon, kat, katonwv adeiag and tnv Tpdneda tng EAAGS0og, Ba biateBel npog
(UePIKA h OAIKN) €€aYOPA TV NMPOVOULOUXWY PETOXWY KUPLOTNTOG Tou EAANVIKOU Anpoaciou, étav n katdaotaon g
EMnNvIKAG olkovopiag kat ot auvBnKeg TG ayopdg enttpéyouy ToUTo.

3.6.2 Enevbuoelg og naywa tng neptédou 2010 - 2012

21ov akoAouBo nivaka napatiBevtal ot npaypatonoinBeioeg enevOUaoelg oe NAyla NEPLOUCLOKA oTolXela Katd v
Tptetia 2010-2012:

Enevbioeig* 2010 2011 2012

Mood oe ekat. Eupw *

Enevéuoeic oe akivnta

Owéneda Kthpla 00 0.2 2.2
Ibloxpnaoyorolodugva evawpara nadyla

Owdneda Kthpla 303 13.2 144
E€onAlopog leasing 04 0.2 00
Kivntég e€onAlopdg 270 17.4 17.6
Aoind duia ndya

Aownd duha néyla 09 2.2 03
‘E€oba AoylopikoU 479 288 337
L0voho enevbloewv 106,4 62,0 68,2

* Tuxdv blapopéec Lovadwv opeilovial o€ oTPOYYUAOMOINOELG.
** 210V avwtépw nivaka 6ev €xouv evowuatwBel ol npooBnkeg o€ akivnta Adyw evoroinong yla npwin popd Buyatpikwy.

[inyn: AnUooIeUUEVES ETAOLEG EVOMNOINUEVEG OIKOVOUIKEG KATaoTdoelS mou ouvidxBnkav and tyv Tpdneda Bdoet A.MXT1. yia 1G xprioeg
2010, 2011 kat 2012 kat ot onoleg éxouv eAeyxBel and toug TaktikoUs Opkwious EAEYKTES.

Ot enevbuaelg tou opidou Alpha Bank avhABav og €684 ekat. 10 2012, €62.0 exart. 10 2011 kat €106,4 exat. 10 2010.

Ot ouvoAikEG enevbUaoElg o€ okoneda kat kKthpta avhABav aog €16,6 ekat. 10 2012, €134 exat. 10 2011 kat €30,3 exat.
10 2010 Kat apopolv Kupiwg o€ BEATIWOELG MOAUXPNOLUONOLOUUEVWYV KINP{WYV Kal TNV KATAOKEUN TOU KEVIPIKOU
ktnpiou dloiknong tng Tpan€dng atn BouAyapia yia 1o oroio €xouv enevOuBel{ €0,5 ekat. 10 2012, €4,2 exkart. 10 2011,
€11,9 ekart. 10 2010.

H noAwkn tou op{hou Alpha Bank yia tn 6tapkn avaBdBuion tng nodtntag twv NapexopdéVwy UNNPECLWY, TNV EA-
Xlotonoinon Twv AETOUPYIKWY KIvEUvwy Kat tnv algnon tng napaywylkotntag, unootnpiletat and v uhonoinon
€VOG EKTETAPEVOU MPOYPANHATOG AETOUPYLKOU avaoxedlaopoU kat avantugew  UNXavoypaPikwy ouotnUdtwy. X1a
nAaiola autd o 6pog Alpha Bank enévbuaoe oe €€06a AoylopikoU nooou €33,7 ekat. 10 2012, €28,8 ekat. 10 2011 kat
€479 exat. 10 2010 kat o€ kvnt6 e€onAiopd €17.6 exkat. 10 2012, €17.4 exat. 10 2011 kat €27.0 exat. 1o 2010.

3.6.3 EnevbUoelg o€ OUPHETOXEG

21ov akoAouBo nivaka napatiBevial ol KUpLOTEPEG NpaypatonoinBeioeg enevbuoelg tng Tpanédng 0To PETOXIKO Ke-
@A&AaLo evomnoloUpevwy etalplwy Katd v tptetia 2010-2012.
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Enevb0oeig Tpanédng os Buyatpikég, ouyyeveig kat kowvonpagieg

Mood oe ekat. Eupw * 2012 2011 2010 Aeukpivioelg

lNpooBnkeg Buyatpikwy:

lonian Equity Participations Ltd 3 - 9 Yuppetoxn oe algnon PeToxikoU kepaiaiou
Alpha Bank Romania S.A. - - 70 Yupetoxh og algnon peToxikoU kepaha{ou
Alpha Bank A.D. Skopje 5 - 6 YupuETOXA o€ augnon PEToXIKoU Kepahaiou

Alphalife Avd Aopah :
pnatie AVVUHOG Acpantotikn - - 1 Yuppetoxn og al&non petoxikoU Kepaiaiou

Etapia Zwng

Alpha Leasing Romania IFN S.A. - - 1 Ayopd HETOXWV

SSIF Alpha Finance Romania S.A. - - 1 Ayopd petoxwv

JSC Astra Bank - - 14 Ayopd PETOXWV

Alpha Ynootnplktkwv Epyactiv 53 - - Yuppetoxh og algnon PeToxikoU kepahaiou

R vt srmscoslonmiviopie

Alpha Bank Serbia AD. 50 20 - YUPpETOXA o€ augnon petoxikoU kepahaiou
194 20 102

lNpoobrkec Koworpa&lwv:

Alpha -TANEO AKES 1 1 1 KataBoAn kepaAaiou

ATE Enevbutikng lMNeplouaiag AE. - 7 1 YuppeToxn o augnon petoxikoU Kepaiaiou

APE Fixed Assets AE. - 27 - YUMUETOXA 0€ augnon PETOXIKOU Ke@aAaiou

APE Commercial Property A E. - 46 - YuppeToxh o€ augnon PEToxXIkoU Ke@aiaiou

L0volo enevbioewv 195 101 104

*Tuxdv blapopéc povdbwy opeilovial oe aTpOoyyUAOMOIITEL.

[Inyn: AnUooteUUEVES EVONOINUEVEG OIKOVOLIKEG KATAOTAOE(G NG xprong 2012, 2011 kat 2010, ot oroleg ouvidxBnkav katd A.[1.XA. and v
Todnela kat éxouv eAeyxBel and toug Taktikou OpkwtoUG EAyKTES.

Xphon 2012

Tnv 23.3.2012 n 100% Buyatpikn etapia g Tpanédng, lonian Equity Participations Ltd, npo€Bn og au&non tou pe-
TOXIKOU TNC KepaAaiou katd €3,27 ekat.

Tnv 19.7.2012 n 100% Buyatpikn etaipia ing Tpanédng, Alpha Bank Albania SH.A, npo€Bn g algnon tou PeToXIKoU
NG KepaAaiou katd €10 exar.

Tnv 5.10.2012 n Tpaneda oupuETEixe Katd TNy avaioyia tng o€ aUENon Tou PETOXIKOU Ke@aAa{ou TG Buyatplkhg Ing
etawpiac, Alpha Ynootnpiktikwv Epyactwv A E., kataBdAovtag apéowd Kat eppécws ouvolikd noad €53,7 ekat.

Tnv 5.11.2012 n 100% Buyatpikn etatpia ing Tpan€dng, Alpha Bank Serbia A.D., npo€Bn o€ aU&naon tou PeToxikoU
NG KepaAaiou katd €50 exar.

Tnv 24.12.2012 n 100% Buyatpikn etapia ting Tpanédng, Alpha Bank AD Skopje, npo€Bn oe al&naon tou PETOXIKOU
NG KePalaiou Kkatd €5 exar.

Tnv 14.3.2012 n Buyatpkn etatpia Stockfort Ltd, npo€Bn otnv au&naon tou petoxikoU tng kepaiaiou katd €530 xIA.

Tnv 30.3.2012, n Buyatpkh etaipia ting Tpanédng, Alpha Group Investments Ltd, anéktnoe 10 oUVOAO TwV PETOXWV
¢ etaplag Zerelda Ltd., pe €6pa tnv Kunpo, evavit €1,8 X\
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Tnv 30.3.2012, o1 Buyatpkég etalpieg ing Stockfort Ltd, Sheinovo Offices E.0.0.D., Serdica 2009 E.0.0.D. kat Pernik
Logistics Park E.0.0.D., pe €6pa tn BouAyapia, npogBnoav otnv ad&nan tou PETOXIKOU TOUG KEQPAAQ{OU OUVOALKA
katd €745.4 xI\.

Tnv 2.4.2012 n Tpdnela anékinoe 1o oUVOAO Twv HETOXWV TG gtatpiag Tripurius Trading Ltd, évavit €1.8 x\., nou
v 18.4.2012 petovopdotnke oe Alpha Group Ltd.

Tnv 9.4.2012, n Buyatpikn etaipia ing Stockfort Ltd, Sheinovo Residence E.0.0.D., pe £€6pa tn BouAyapia, mpogBn
otnv au&non Tou PEeToXIkoU TNG kePaaiou Katd €21.2 xIA.

Tnv 17.4.2012, n Buyatpkn etaipia ing Stockfort Ltd, Sheinovo Apartments E.0.0.D., ue €6pa th BouAyapia, npoéBn
otnv aUgnon Tou PEToXIkoU TG kepaAaiou katd €21,2 x\.

Tnv 24.4.2012, n Buyatpwnh etawpia ting Tpanédng, Alpha Group Investments Ltd, anéktnog 10 0UVOAO TwV PETOXWV
Twv etaplv Markandeya Ltd., Rawatino Holdings Ltd., Nishoko Holdings Ltd. ue €6pa tnv KUnpo, évavtt auvoAikd
€5.4 xI\. kat v 2.5.2012 ot etaipieg petovopdotnkav avtiotowxa ae AGI-RRE Athena Ltd., AGI-RRE Poseidon Ltd.
kat AGI-RRE Hera Ltd.

Tnv 31.5.2012, n Buyatpkh etaipia ing Tpanédng, Alpha Group Investments Ltd, anéktnoe 10 oUVOAO TwV PETOXWV
¢ etapiag Umera Lid., pe €6pa tnv Kunpo, evavit €1,2 XA,

Tnv 1.8.2012, n Buyatpikn etaipia tng Tpanédng, Alpha Group Investments Ltd, anéktnaoe 1o 33,33% twv PETOXWVY NG
etalpiag Rosequeens Properties Ltd., pe €6pa tnv KUnpo, évavit €0,3 xA.

Tnv 19.9.2012, n etaipia tou Opidou AGI-RRE Poseidon Ltd, anéktnoe 10 95,89% twv petoxwv tng etaipiag Romfelt
Real Estate S.A. O0'0Opiog péow tng ev Adyw etatpiag anektnae enevouaoelg o€ akivnta otn Poupavia, eUAoyng aiag
€385 ekat., évavt avtiotoxng Aoylotikng a&lag daveiou nou eixe xopnynoeL og autn.

Tnv 15.10.2012, n Buyatpwkn etaipia ing Tpanédng, Alpha Group Investments Ltd, noUAnae 1o 100% Twv PJETOXWV NG
etalpiag AEMN Aauiag A.E. pe €6pa tnv EAGSa evavt €60 XA

Tnv 22.10.2012, n Buyatpkn etatpia tng Tpanédng, Alpha Group Investments Ltd, anéktnoe 1o oUvoAo twv pe-
ToXWV Twv etalplwv Futonsal Ltd., Helkinvest Ltd., Mantolarus Holdings Ltd., Kepovest Ltd., Ravinzel Holdings
Ltd. pe €dpa v Kunpo, évavit €1.8 xI\. ekdotn kat otg 24.10.2012 petovouacBnkav oe AGI-RRE Apollo Ltd.,
AGI-BRE Participations 2 Ltd., AGI-RRE Ares Ltd., AGI-BRE Participations 3 Ltd. kat AGI-BRE Participations 4
Ltd. avtiotowxa.

Xphon 2011

Tnv 29.6.2011 n Tpdneda npo€Bn atnv KAAUYN NG avaAoyiag Ing, o€ aunon Tou PETOXIKOU KePaAa{ou NG Kowo-
npatiag AMNE Enevéutikng Meplouaiag A E., kataBaAovtag noad €6,7 exkat.

Tnv 12.7.2011 n Tpdneda npo€Bn otnv KAAUWN NG avaAoyiag tng, o€ aUEnon Tou PETOXIKOU KePAAa{ou TNG KOVO-
npa&lag APE Fixed Assets A E., kataBdAovtag nood €27 exar.

Tnv 12.7.2011 n Tpdnela npo€Bn otnv kAAuYn NG avaloyiag tng, o€ alEnan Tou PETOXIKOU KEPAAa{ou TN KOVo-
npa&iag APE Commercial Property A E., kataBaMovtag nood €45,6 exart.
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Téhog tnv 31.8.2011 n 100% Buyatpwkn etaipia tng Toanédng, Alpha Bank Serbia A.D., npoéBn atnv al&non Ttou pe-
ToXIKoU TG KepaAaiou katd €20 ekat. dla TG PeTaTponng Lodnoowv daveiwv pelwpévng e€aoaiioswg.

Tnv 1432011 n Buyatpkh etapia tng Tpanedng Alpha Aotkd Akivnta AE cuppeteixe otnv adénon tou peToxikou
kepaAaiou ng katd 100% Buyatpikhg tng etalpiag Chardash Trading E.0.0.D, kataBdAovtag ouvohikd nood €9,3 exat.

Tnv 26.12.2011, n Buyatpwkn etalpia ing Tpanédng, Stockfort Ltd, anéktnoe 1o 100% twv PeToXwV 5 €TaLPLOV
pe €5pa BouAyapia (Sheynovo Offices E.0.0.D., Sheynovo Apartments E.0.0.D., Sheynovo Residence E.0.0.D.,
Serdica 2009 E.0.0. kat Pernik Logistics Park E.0.0.D.) ye ouvoAikh ala kthoewg €19.9 ekat. Sa kepahatonot-
NOEWG UMOXPEWOEWV.

Xphon 2010

Tnv 25.1.2010 n Tpaneda cuppeteixe o€ alEnon Tou PETOXIKOU Ke@aAaiou TG Buyatpikng tng etalpiag Alpha Bank
Romania S.A. kataBdAAovtag ouvoAiké nood €698 exar.

Tnv 27.5.2010 n TpaneZa npo€Bn otnv ayopd 31.381.000 petoxwv tng OJSC Astra Bank €vavit noool €14,2 ekat. pe
anoté\eapa 1o Noogoatd cuppeToxng NG Tpanédng otn Buyatpikh etalpia va dlapoppwBei og 100%.

Tnv 24.6.2010 kat 30.6.2010 n Tpdnela npoéBn ge anOKINON PETOXWYV EKOOTEWC Twv BUYATPIKWY TNG ETAIPLLV
Alpha Bank Romania S.A., Alpha Leasing Romania IFN S A. kat SSIF Alpha Finance Romania S.A. ané dAkeg
BuyatpikEg NG eTalpieg, vavit ouvoAlkoU Tiunuatog €1,6 exkat.

Tnv 25.6.2010 kat 15.12.2010 n Tpdnela cuppeteixe o€ aughaoelg Tou PetoxikoU kepaiaiou tng 100% Buyatplkhg tng
etawpiag lonian Equity Participations Ltd kataBdAovtag ouvoAiko noad €9.5 exar.

Tnv 5.10.2010 n Tpdneda ouppeteixe, Katd v avaloyia tng, ae algnon PetoxikoU kePaAaiou TG auyyevoug NG
etapiag AMNE Enevbutikhg Meplouaiag A E. kataBdAovtag ouvoliko nood €1,3 exar.

Tnv 22.11.2010 n Tpdnedla ouppeteixe, katd v avaAoyia NG, o€ alEnon PeToxkoU kealaiou TG Buyatplkng NG
etapiag Alphalife A A E.Z kataBaMovtag ouvoAikd noad €1 ekat.

Tnv 30.12.2010 n Tpdnela ouppeteixe o au€non tou petoxikoU kepaAaiou tng 100% Buyatpikhg tng Tpanédng
Alpha Bank A.D. Skopje kataBdA\ovtag ouvoliké nocod €6 exart.

Tnv 14.4.2010 n 100% Buyatpikn etatpia ing Tpanédng Alpha Group Investments Ltd npoéBn otnv andkinon twv
eTalplv €6kou akomnou Winerster Holdings Ltd kat Clostonar Holdings Ltd pe €6pa tnv KUnpo €vavit GuvoAikou
Thpatog €3.6 xA. Tnv 11.6.2010 ot etapieg Clostonar Holdings Ltd kat Winerster Holdings Ltd petovopdotnkav
avtiotoxa oe AGl — RRE Participations 1 Ltd kat AGI — BRE Participations 1 Ltd.

Tnv 29.4.2010 n Buyatpkn etaipia tng Tpan€dng Alpha Leasing A E. ouppeteixe o€ al€non tou peToxikoU KepaAai-
ou TnG Real Car Rental A E. kataBdA\ovtag ouvoAiké noad €3,5 exar.

Tnv 7.10.2010 n 100% Buyatpkh etatpia tng Tpanédng Alpha Group Investments Ltd npo€Bn otnv andkinon tng
etalpiag €10koU okonou Stockford Ltd pe €6pa v Kunpo évavit ouvoAikoU tiunpatog €4,1 XA

Tnv 19.10.2010 n kowonpagia tng Tpanedng AMNE Enevbutkhg Meplouoiag A E. ouppeteixe oe al€non petoxikou
kepahaiou tng etalpiag Akapnopt A E. kataBaAoviog ouvoAiké noad €2 exar.
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‘Ewg tnv 30.9.2010 n Buyatpikn etalpia ing Tpanédng Alpha Aotikd Akivnta A E cuppeteixe otnv oAooxeph KGAUWN
dladoxikwyv auEnogwv Tou PEToXIKOU kKepahaiou Tng katd 100% Buyatpikng tng etapiag Chardash Trading E.0.0.D,
kataBdAoviag cuvolikd noad €11.8 exar.

3.6.4 Enevbuoelg yua g onoieg n Tpdnela éxet avahdBel ioxupég Seapeloelg

00p\og dev éxel avardBel loxupég Seapeloelg yia enevbUoElg Kal Sev UNAPXOUV ONUAVTIKEG enevoUoElg NG Tpa-
nedng nou va Bpiokovtat oto atddlo uhonoinong.

3.7 Katavopn €066wv
3.7.1 l'ewypakn Katavopn KaBapwyv AETOUPYIK®V 066wV

21ov K@twBt nivaka napouctddetal N YEWYPAPIKH KATavoun Twv KaBapwy AELTOUPYIKWY £008wWV.

AvdAuon Katd yewypa@iké topéa 1.1 -31.12.2012 1.1 -31.12.2011 1.1-31.12.2010

o€ €Kat. € EA\G6a /\tflnsq Opthog  EMGGa /\O'lI'ISC Optlog  EAMAGGa /\CflI'IEQ Ophog
XWPEG XWPEG XQPEG

KaBapd £€0o060 and tdékoug 1.000.5 396.8 1.397.3 1.350.3 4334 1.783.7 1.369.1 4495 1.818.6

KaBapo £oobo and apoiBes kat 2220 508 2728 2269 673 942 2621 705 3326

npPoPNBeLeg

Aotnd éc006a (202,5) 351 (167.4) 1713 346 2059 50.6 47,7 983

L0volo €066wv 1.020,0 482,7 1.502,7 1.748,5 535,3 2.283,8 1.681,8 567,7 2.249.5

Tivoho £§66wv (872.5) (3062) (1.178.7) (781.1) (3152)  (1.096.3) (834,4) (314.1)  (1.1485)

Znpieg anouelboewg (1.354.6) 3143)  (1.6689) (5.665.1) (254.1)  (5.919.2) (691.1) (193.6) (884.7)

KEpSn/niiec) mpty to ¢épo (1207,1)  (137.8) (13449) (4697.7)  (340) (7317 1563 600 2163

€L006hpaTog

Dbpog €1006MPATOG 259.0 9217 (130.3)

Képbn/(Cniiec] petd o g6po (1.085,9) (3.810,0) 86,0

€1008hpatog

Evepyntiké 484641 98932 583573 489760 101720 591480 549003 118980 66.7983

*Tuxdv blapopéc povddwv opeilovial o€ aTpoyyUAOMOIOELS.
** [epiAapuBdver noad rou agopoulv otnv avaroyia kepbwv/[{nuidov] and ouyyevelc.

[Inyn): AnUoOIEULEVES EVOMOINUEVES OIKOVOLIKEG KATAoTAOE(S TG Xpnong 2012 (ot oroleg ouvodeUovial and oUYKPITIKES OIKOVOLIKEG KaTa-
ordoelc g xpriong 2011] kat dnUOCIEUUEVES OIKOVOLIKEG KATaoTdoe(S e xpriong 2011 (ot onoleg ouvodedovial and oUYKPITIKEG OKOVOUL-
KEG Kataatdoel§ ¢ xpriong 2010) ot oroleg ouvtdxBnkav katd AMNXA and v Tpdneda kat éxouv eAeyxBei and Opkwid — EAeyktr Aoyiotr).

H Tpdneda 6pactnplonoteitat og Mt XWPES HE BLAPOPETIKA OLKOVOUIKA KAl KOWVWVIKA XapaKInpLoTikd. H napoucia
¢ Tpanédng oto e€wtepikd unoaotnpiletal and éva wxupd diktuo 488 kataotnpdtwy pe 6.253 dropa Npoowniko
v 31.12.2012. O apBP6G Twv KataotnPdtwy 010 eEWTEPIKO PELWBNKE Kata 46 kataothpata 1o 2012 kat kata 39
kataothpata 1o 2011.

3.7.2 Avaluon twv KaBapwv 066wV avd enixelpnpatiké topéa

Ta kaBapd Asttoupyikd €0oda tou Opidou nepthapBdavouy ta kaBapd €0oda and tOKoug, apolBEC Kal NpounBeL-
€G, XPNUATOOIKOVOULKE anoteAéapata kaBwg kat Aotnd €0oda, cupnepAapBavopévawy Twy 000wV and oUYYEVE(S
etalpieg, kat availovtal avd enixelpnpatiké topéa yia g xpnoetg 2012-2010 wg akohoUBwg:
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ot exat. € 1.1- % eni Tou 1.1- % eni Tou 1.1- % eni Tou
31.12.2012 ouvéAou 31.12.2011 ouvoAou 31.12.2010 ouvéAou
Awavikn TpaneQikn 946,8 63.0% 1.006.3 L41% 9682 43,0%
Corporate Banking 6315 42,0% 566,1 24.8% 5223 232%
Asset Management/ Insurance 379 25% 475 2.1% 55,1 2.4%
Investment Banking/ Treasury (246.3) -16.4% 129.9 57% 1223 5.4%
N.A. Eupwnn 462.6 30.8% 5037 22.1% 5410 24,0%
Notnd (329.8) -21.9% 303 1.3% 40,6 1.8%
‘Opthog 1.502,7 100,0% 2.283,8 100,0% 2.249,5 100,0%

* Tuxdv 6lapopéEG Lovdbwy opeidovial ae atpoyyYUAOMOIAOEL.

[inynA: AnuUooieugveg evornoinUEVEG OIKOVOLIKES KaTaoTdoe(S ¢ xprong 2012 (ot oroieg ouvoSeUovial and OUYKPITIKEG OIKOVOUIKEG KaTa-
otdoei¢ ¢ xprnong 2011) kat dniOOIEUUEVES OIKOVOUIKEG KaTaoTdoel§ NG xpriong 2011 (ot onoieg auvobeUovtat and GUYKPITIKEG OKOVOUL-
KEG Kataotdoel§ G xpriong 2010) ot oroleg ouvidxBnkav katd AMXA and mv Tpdneda kat éxouv eAeyxBel and Opkwid — EAyktr Aoyiotr).

0'0Opwog onpeiwae Mtwon katd 34,2% ota kaBapd Asttoupyikd €0oda tou 2012 vavti tou 2011 evad eixe onpeloel
augnon katd 1,5% 1o 2011 évavrt tou 2010. O topéag Alavikng ouveloépepe 10 63,0% 10 2012, 10 44,1% 10 2011 Kat 10
43,0% yla 10 2010 evad 0 Topéag Meaaiwy kat MeydAwy Enxelphaswy (Corporate Banking) 1o 42,0% 10 2012, 10 24,8%
10 2011 Kat 10 23,2% 10 2010.

3.8 Opyavwtkn StapBpwon

X1ov nivaka nou akoAouBel napatiBevtat ot cuppetoxeg Tou Opidou katd tnv tpietia 2010-2012.

Moooaté cuppetoxhg Opilou %

Enwvupia etapiag ‘Edpa 31.12.2012 31.12.2011 31.12.2010

A. BYTATPIKEZ

Tpanedeg

1. Alpha Bank London Ltd Hvwpévo Baoiielo 100,00 100,00 100,00
2. Alpha Bank Cyprus Ltd Kunpog 100,00 100,00 100,00
3. Alpha Bank Romania S.A. Poupavia 99.92 99.92 99.92
4. Alpha Bank AD Skopje MNrAM. 100,00 100,00 100,00
5. Alpha Bank Jersey Ltd Jersey 100,00
6. Alpha Bank Srbija A.D. YepBia 100,00 100,00 100,00
7. JSC Astra Bank Oukpavia 100,00 100,00 100,00
8. Alpha Bank Albania SH.A. AABavia 100,00

Xpnpatobotikég etalpieg

1. Alpha Leasing AEE. EMaba 100,00 100,00 100,00
2. Alpha Leasing Romania IFN S.A. Poupavia 100,00 100,00 100,00
3. ABC Factors A.E. EMaGba 100,00 100,00 100,00
4. Alpha Asset Finance C.I. Ltd Jersey 100,00 100,00 100,00
Investment Banking

1. Alpha Finance AETEY. EMGba 100,00 100,00 100,00
2. Alpha Finance US Corporation H.IMA. 100,00
3. SSIF Alpha Finance Romania S.A. Poupavia 100,00 100,00 100,00
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Moooot6 ouppetoxng Opilou %

Enwvupia etapiag ‘Ebpa 31.12.2012 31.12.2011 31.12.2010
4. Alpha A E. EnevOuTtiKwV ZUPUETOXWV EAG6a 100,00 100,00 100,00
Bage im0 oo
Asset Management

1. Alpha Asset Management A EAAK. EAG6a 100,00 100,00 100,00
2. ABL Independent Financial Advisers Ltd Hvwpévo BaoiAelo 100,00 100,00 100,00
Acpallotikég

1. Alpha AopaAlotikég MNpaktopeoetg AE. EAG6a 100,00 100,00 100,00
2. Alpha AopaAiotikn Ltd Kunpog 100,00 100,00 100,00
3. Alpha Insurance Brokers S.R.L. Poupavia 100,00 100,00 99.92
4. Alphalife AAE.Z EMGb6a 100,00 100,00 100,00
Ktnpatkég kat §evodoxelakég

1. Alpha Aotikd Akivnta A.E. EMdb6a 92,75 92.41 91.46
2. lovikh Zevodoxelakal Enxelphoeig A E. EM&ba 9727 9724 97.10
3. Okeavog AT.OEE. EMdb6a 100,00 100,00 100,00
4. Alpha Real Estate D.0.0. Beograd YepBia 92,75 92.41 91.46
5. Alpha Astika Akinita D.0.0.E.L. Skopje M.rAM. 92,75 9241 91.46
6. Alpha Real Estate Bulgaria E.0.0.D. Boulyapia 92,75 92.41 91.46
7. Chardash Trading E.0.0.D. BouAyapia 92,75 92.41 91.46
8. Alpha Astika Akinita Romania S.R.L. Poupavia 92,75 92.41 91.46
9. Alpha Enevdutikng Meplouciag Xahavopiou AE. EAG6a 100,00

10. Alpha Enevdutikng Meplouaiag Attikhg AE. EMG6a 100,00

11. Alpha Enevéutikng Meplouciag Atukng Il A E. EMG6a 100,00

12. Alpha Enevdutikng Meplouaiag Apapouotov | A E. EAG6a 100,00

13. Alpha Enevoutikig Meplouoiag Auapouotov Il ALE. EMGda 100,00

14. Alpha Enevéutikng lMNeplouciag EAawova ALE. EMaba 100,00

15. AGI-RRE Participations 1 S.R.L. Poupavia 100,00 100,00 100,00
16. AGI-BRE Participations 1 E.0.0.D. Boulyapia 100,00 100,00 100,00
17. Stockfort Ltd Kdnpog 100,00 100,00 100,00
18. Romfelt Real Estate S.A. Poupavia 95.89

19. AGI-RRE Zeus SR.L. Poupavia 100,00

20. AGI — RRE Athena SR.L. Poupavia 100,00

21. AGI - RRE Poseidon S.R.L. Poupavia 100,00

22. AGl - RRE Hera SR.L. Poupavia 100,00

23. AGI-BRE Participations 2 E.0.0.D. BouAyapia 100,00

24. AGI-BRE Participations 2BG E.0.0.D. BouAyapia 100,00

25. AGI-BRE Participations 3 E.0.0.D. BouAyapia 100,00

26. AGI-BRE Participations 4 E.0.0.D. BouAyapia 100,00

Etaipieg €161koU okonoU Kal GUPHETOXMV

1. Alpha Credit Group Plc Hvwpévo Baaihelo 100,00 100,00 100,00
2. Alpha Group Jersey Ltd Jersey 100,00 100,00 100,00
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Moooot6 ouppetoxng Opilou %

Enwvupia etapiag ‘Ebpa 31.12.2012 31.12.2011 31.12.2010
3. Alpha Group Investments Ltd Kunpog 100,00 100,00 100,00
4. lovikh Zuppetoxwv A E. EMG6a 100,00 100,00 100,00
5. Messana Holdings S.A. NougeuBoupyo 100,00
6. lonian Equity Participations Ltd Kunpog 100,00 100,00 100,00
7. ABL Holdings Jersey Ltd Jersey 100,00 100,00 100,00
8. Alpha Covered Bonds Plc Hvwypévo Baoihelo 100,00 100,00
9. AGI — BRE Participations 1 Ltd Kdnpog 100,00 100,00 100,00
10. AGI — RRE Participations 1 Ltd Kunpog 100,00 100,00 100,00
11. Alpha Group Ltd Kunpog 100,00

12. Katanalotika Plc Hvwpévo BaoiAelo

13. Epihiro Plc Hvwpévo BaoiAelo

14. Irida Plc Hvwpévo BaaoiAelo

15. Pisti 2010 - 1 Plc Hvwpévo Baaoielo

16. AGl — RRE Athena Ltd Kdnpog 100,00

17. AGI — RRE Poseidon Ltd Kunpog 100,00

18. AGI — RRE Hera Ltd Kunpog 100,00

19. Umera Ltd Kunpog 100,00

20. AGI-BRE Participations 2 Ltd Kunpog 100,00

21. AGI-BRE Participations 3 Ltd Kunpog 100,00

22. AGI-BRE Participations 4 Ltd Kunpog 100,00

23. AGI-RRE Apollo Ltd Kunpog 100,00

24. AGI-RRE Ares Ltd Kunpog 100,00

Adpopeg etalpieg

1. Alpha Bank London Nominees Ltd Hvwpévo Baoikelo 100,00 100,00 100,00
2. Alpha Trustees Ltd Kunpog 100,00 100,00 100,00
3. Flagbright Ltd Hvwpévo BaaiAelo 100,00 100,00 100,00
4. EupupdBela AE. EMG6a 100,00
5. Kagé Alpha A.E. EMG6a 100,00 100,00 100,00
6. Alpha Ynootnpktikwv Epyactov A E. EMG6a 100,00 100,00 100,00
7. Real Car Rental A.E EM36a 100,00 100,00 100,00
8. Zerelda Ltd Kunpog 100,00

B. KOINOMPAZIEZ (JOINT VENTURES)

1. Cardlink AE. EMG6a 50,00 50,00 50,00
2. APE Fixed Assets AE. EN36a 60,10 60,10 60,10
3. APE Commercial Property A E. EAG6a 72,20 7220 72,20
4. ATNE Enevbutikng Meplouaiag A.E. EMG6a 67.42 67.42 6742
5. Alpha TANEO AKEXL. EM36a 51,00 51,00 51,00
I LYITENEIZ

1. EBlodk AEE. EM36a 27.00 27.00 27.00
2. AEAET] BeooaAiag kat Xtepedg EANGGOG EM&6a 50,00 50,00 50,00
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Moooot6 ouppetoxng Opilou %

Enwvupia etapiag ‘Edpa 31.12.2012 31.12.2011 31.12.2010
3. AL.C. Novelle Investments Ltd EMGda 33.33 33.33 3333

4. EAN.ET. Bakkavikn AEE. EMG6a 26,71 26,71 26,71

5. Kphtng 'n - Toatodkng AB.EE. EMG6a 22.95 22,95 22,95

6. Biokid AE. EN36a 40,29 34,53 27.22

7. Nepalkh MikpoluBonotia A.E. EM&6a 36,72 28,07

8. Ainuplteg Xdvbakog AE. EANG6a 22,55

9. Rosequeens Properties Ltd EM&ba 3333

[inyn: AnUoOIEUNEVES ETAOLEG EVOMOINUEVEG OIKOVOUIKEG KATaoTdoelS nou ouvidxBnkav and tv Tpdne{a Bdoet A.M.XT. yia 1¢ xprioeg
2010, 2011 kat 2012 kat ot oroleg éxouv eAeyxBel and toug TaktikoUs OpkwtoUug EAEYKTEG.

OL Buyatpkég etatpieg evonothBnkav pe  PéBodo TG NANPOUC (OAIKAG) EVOMOINGEWG, EVW OL KOVOMPAg(EC e TN
HEBOBO NG avahoyikng evonolhoswg. Ot ouyyeve(g etatpieg eppavidovial oTiG EVOMOINPEVEG OLKOVOULKEG KATAOTA-
O€LG anoTUNpéVeG pe TN péBodo Tng kaBapng Béoswg,

2TG EVOMOINPEVEG OLKOVORIKEG Kataatdoelg Oev nepidauBavetal n etaipia Commercial Bank of London Ltd, n onoia
bev éxel dpaatnpldtnta Kkat n etalpia Prismatech Hellas A.E., n onoia éxel nAhpw¢ anopelwBel kat Bpioketat und
ekkaBapion.

0 Opwog avtiotaBuilel tov Kivbuvo kaBapng enevbloewd Twv BUYATPIKWY TOU ETALPLLV PE NPAEELS NApaywywy
NPOLOVIWY, OTO AETOUPYIKS VOULOUA TwV BUYATPIKWV ETALPLADV.

Na neploodtepeg NAnpopopieg doov apopd TG enevduoelg Ing Tpanedng oe AMeG etalpieg BA. eniong kep. 3.6.3
«EnevbUoELC 0 OUUHETOXEC.

3.9 Akivnta, eykataotdoelg Kat €§onAoH6G

Tnv 31.12.2012, 0 Op\og, eixe otnv Bloktnoia tou 1.028 akivnta and ta onoia 869 apopoulv ae KhpLa.

210 avwtépw akivnta nepthapBdvovtat kat 810 akivnta npog nwAnon nou nponABav and tn dadikacia nAslotn-
placpou, ek twv ono{wv ta 159 eivat owkdneda h aypotepdxia kat 651 Kthpla. 2xed6v 010 aUVOAS Toug Ta akivnta
agopoUv Kataothpata kat ypageia tou Ouidou, 6nou kat die€dyovral ot epyaaieg tou OpiAou pag.

H Aoylotkn a&la tng akivning neplouoiag tou Opidou tnv 31.12.2012 nou neptdapBavetal atoug Aoyaplacpoug
"EnevdUoelg oe akivnta” kat “I6loxpnaoiyonoloUpeva evowuata ndyla’, avepxotav oto noad twv €1.673 ekat. H Al-
otknon tou Opihou tng Alpha Bank ektpd 6t n hoylotikn agla tng akivning neplouciag ting kupaivetat ota enineda
NG €UAoyng aglag .

H eUhoyn agla twv enevbutikwy akwvntwy tou Ouidou ektipdral, og kABe nuepopnvia oUviagng ETNCLWV OLKOVOL-
KWV Kataotdoewv h 6note AANOTE Kpivetal anapaitnTo yla eNXEPNPATIKOUG 0konoUg, and MOTOMOINPEVOUG EKTL-
MNTEC aKWVATWV.

[Ma v mAgloyneia Twv enevbuTkwy akvhtwy nou o Opthog kateixe v 31.12.2012, n ev Adyw epyacia eknovnBn-
ke and v Alpha Aotikd Akivnta, evd oTLG UNGAOLNEG MEPLIITTWOELG XpNalononBnkav AAoL enayyeAdatie ekTun-
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1€¢. H yvwaotonoinon otn onpeiwon 20 1wy AnpocteUpéVWY OIKOVORLIKWYV katactdoswy 2012 Baoiotnke otig nAéov
nNpOoPaATeG KTPNOELG EVAoYNG afiag avad akivnto, n onola yia v nAsloYN@{a Twv NEPINTWOEWY eixe eknovnBel pe
nuepounvia avagopdg tnv 31.12.2012.

Tnv 31.12.2012, &ev unnpxav onpavikd egnpdypata Bdpn eni twv nayiwv otowxeiwv tng Alpha Bank kat tou
Ouilou tng.

Aev undpxouv neptBaMoviikd ¢nthuata yia ta onoia o éuhog Alpha Bank va eival evhuepog kat ta onoia pnopolv
va enNnPeAocouy Tn xphaon NG akivntng neplouoiag tou.

0 akdAouBog nivakag napouctddel ta cnuaviikdtepa akivnta nou eixe n Tpdneda otnv 1dloktnoia tng tnv 31.12.2012:

%

M. % Sloktot
AeBuvon TOnog akwviAtou Xphon  T.M. Ktnpiou ) ; HOK,mmuc AvanéBeotn aia
Owkénedo 6loktnaiag  eni tou
olkonédou
Stabiou 40, ABfiva floludbpogo — Kevipwa g o0 1442 10000%  89.11% 7514002310
KTNPELO ypaoeia
feopiatoyrou 12-14. Tewadpogo i 4220 1.234 100,00% 100% 4647499323
ABrva kthpto!
Maveniotniou 45 & Mloludpogo 1 et 6.057 1.009 100,00% 100% 5009536474
Meopaléyhou, ABnva Kthpo!"
Maveniomplou 43, Mlotupogo 1 e 3142 616 100%  4990% 1523237772
ABhva KINPLO
Maveniompiou 41. Mlotvpogo 1 et 5819 965 70.83% 12:835872.06
ABrva Kthpto!"
23,5 xAu. EBvikiig 0Bog TOPKPOIHG 1 eia 29682 36225 10000%  8167%  39.910.46781
ABnvav Aapiag ypagpeiwv
Newpdpog ABnvav 103, i . . o o
EAaidvac Tpwopogo ktiplo  Mpageia 21.71 5.642 100.00% 100% 27.785.146,30
A A8V 1 Mohud
\Bnvdov 105 ONWPORO 1 peia 9.901 4357 10000%  10000%  13.940.08464
ABnvat KTNpLo
MixaAakorouhou 48 & MoAud
panaronouiou ONBPORO peia 15053 1882 10000%  10000% 1837262835
Anpntpéooag KINPLO

"Exet xapaktnptoBel w¢ dlatnpntéo kat uxdv napeuBAoels npénet va eykpivoviat and tn oxXeTikr apxri.

H Tpdneda exkpioBuvel akivnta oe cuvdedepéveg etalpieg kat o€ Tpitoug. Ta €00da evolkiwv ano TG avwTEPwW EKML-
oBwoelg avhABav og €2,2 exart. 10 2012.

EninAéov, anuepa o Ophog Alpha Bank pioBwvet anéd tpitoug 765 akivnta ta onoia xpnatdonotodvial wg Xwpot
kataotnpdtwy Kat ypageiwv. Katd m xphon 2012, o éuhog Alpha Bank kat€Bale ouvoAikd €44,3 ekat. o€ eThola
poBpata.
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MNMAnpogoplakd cuothpata

To Mnxavoypagké Kévipo tng Alpha Bank anoteleitat ané tpia Data Center (§Uo napaywyng kat éva epedpika).

Ta tpia autd Data Center anoteAoUvtat and NnoAAG entpépoug KEVIPA, ONwG napaywyn, avantuén, Sokiun/ oAoKAN-
PWON Kal KataoTPoPn, UNodoun acPAAELag MANPOPOPLWY, TNAEMIKOWVWVIAKA cuoThpata adldAeintng Asttoupylag,
unodopn ac@aloug npdoBaaong, kKaBWG Kal cuathpata avixveuong NUpkayldg kat NupdaBeong, cUCTAPATA KALWA-
opoU, Luotnpa KAeotol Kukhwpatog TnAedpaong (CCTV) kat cuathpata eAéyxou npdaBaong.

Ta ouothuata autd (Main Frame, DMX, HP Superdomes, EMC Storages, Sun, Unix & Wintel Servers k.An.) i\oge-
vouv 10 Kevipiko XUotnua ing Tpanédng Kal NEPLPEPELaKES epappoyEC (Epapuoyég-Aoylopiko) nou KaAUMTouy Tig
enxelpnolakég Asttoupyleg g Alpha Bank ENG60¢ (Kataothuata-Tuhuata).

EmnAéov, 1a napandvw ouothpata kat unodopeg unootnpidouy 10 KeVIPIKG auotnpa nou eCunnpetel névie Bu-
YoTpIkEG etalpleg Ing Alpha Bank (Albania, Bulgaria, Serbia, Romania, Skopje). H Alpha Bank Cyprus Ltd, n 0JSC
Astra Bank kat n Alpha Bank London unootnpidovtat and tonikd eykateotnyéva ouathpara.

2tn duapkela twv tedeutaiwy €1y, n Alpha Bank eotiaoe otn ouykévipwon o€ Kevipiko eninedo Twv napaywyl-
KWOV/eQedpIKwV ouoTNATwy Kat unodopwyv og eninedo Opihou.

3.10 KegpadAaia
3.10.1 Awaxeipion kKepalaiwv

MoAwkn tou Opihou givat n dathpnaon piag woxupng kepalalakhg Bdong npokelévou va e€aopaiidetar n avantuén
tou OuiAou Kkat va dlao@aAiletal n egnotoolvn Twv KATaBeTwy, Twv PETOXWY, TWV ayopwiv Kal Twv cUVaAacad-
pevwv pepwv. Ot au€hoelg Tou PeToxikoU Kepalaiou npayuatonololvial cUp(pWva HE TG anoPAacelg Twv Mevikwyv
YuveheUoegwy, TG S1aTAEELG TOU KATAoTATIKOU Kal TN oXeTKN vopoBeaia. O 6p\og duvatal va anoktd {Bleg JETOXEG,
oUppwva e Toug 6poug Kat Tt NpoUnoBéaelg Tou vopou. H kepaAalakn endpkela enontedetal and v Tpaneda
NG EAAGS0G npog tnv omola unoBaiovtat otowxeia o tpiunviaia Bdaon.

0 épog ing Alpha Bank enontetetat and tnv Tpdneda tng EAMGS0¢ Baoet tou nAataiou yla tnv endpkela twv 1&{wv
KePaAa{wV Twv NOTWTIKWV 1dpupdtwy kattwy EMEY, yvwatol wg BaoAeia I, nou kaBopidetat and 1i¢ eupwnaikeég
06nyleg 2006/48/EK kat 2006/49/EK kat epapudatnke and 1.1.2008. Ot yevIKEG apxEQ TwV aVWTEPW 0dNYLV EVOW-
patwBnkav otnv eMnvikn vopoBeaia pe 1o vopo 3601/2007 kat e€eldikeltnkav nepattépw pe pia ogpd Mpd€ewv
Awowkntou g Tpanédng ting EAGG0C.

0 6elktng Kepahalakng eNdpKelag cuykpivel Ta enontikd (dla kepdAata tou Opidou pe Toug KivoUvoug (otaBuiopévo
evepyntkd) nou avahapBdvel o Opog. Ta enontikd kepdhata nepthauBavouy ta kUpla Baolkd kepdAala (UETOXIKO
kepdAalo, anoBepatikd, Sikawvpata Yelownpiag), t1a npdéobeta Baolkd kepdAata (UBpLSIKoL TitAol) Kal Ta GUMNAN-
PWHATIKA KePAAala (Tithol pelwpévng e€aopalioewd, anoBepatikd avanpooapuoyng akvhtwy). To ataBulopévo
evepynTikéd Nep\apBdavel Tov Motwtkd kivbuvo tou enevbutikoU xaptouAakiou, Tov kivduvo ayopdg Tou eunopt-
KOU XapTOQPUAGKIOU Kat T0 AELTOUPYIKO KivOuvo.

H Alpha Bank cuppeteixe otnv npoondBela Slaopalioewg pakponpdBeoung Blwatudtntag tou EAAnvikoU dnpoai-
ou xpéoug péow tou Mpoypdupatog Avialayng EMnvikawv OpoAdywvy (PSI). Metd tnv odokAhpwon tou PSI kat
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Aoylotikono{naon Tng TEAIKNG ENNTWAOEWC Tou o€ dpoug kKaBaphg napoloag aglag, n Tpdnela tng EANGSOG (TTE) 61-
EVAPYNOE AOKNON EKTIINOEWG TWV KEPAAALAKWYV avaykwv Twv EMnvikdv Tpanedwyv 1a anoteAéopata tng onoiag
dnpoctononBnkav tov AekéuBplo 2012 otnv <EkBeon yla tnv Avakepalatonoinon kat Avadidtagn tou EAANVIKoU
Tpanedikou Topga»

0'0uAog ouvexiel Tnv NpoondBela evioxuong Twv SEIKTWV KEPAAALAKNG EMNAPKELAG WE TNV AMOPAOXAEUCN TOU L00-
AoylopouU n onoia odnynoe ae peiwon twv otaButopévawy yia tov Kivbuvo otoixeiwy tou evepyntikoU. Eninpdabeta,
n anodoxn tng and 20 Anpiiiou 2012 npotdoewg NPoalpeTkng enavayopdg ttAwy nou anoteAolv otowxeia oiwv
kepahaiwv evioxuoe 1a KUpla Baowkd 161a KepdAala katd €333 exart.

MapdMnAa, 1o Tapeio Xpnpatonotwtkhg Ztabepdtntag (TXE) npoxwpnoe otn didBeon kepaiaiwy pe T popPh
opoAdywv EupwnaikoU Tapeiou Xpnuatoniotwtkng XtaBepdtntag (ETXY) otg téooeplg deyahltepeg EMNVIKEG
Tpdnelec, au€avovtag Ta eNoMTika Toug kepdAala. Ebikatepa, 1o TXY éxel elopépet péxpt tnv 31.12.2012 otnv Tpad-
neda opohoya ETXY ovopaotikng aglag €2.9 6io. (31.12.2011: €1.9 610.). Katdénv twv avwtépw, Ty 31.12.2012, o
‘Ophog dlatnpouoe beiktn Kuplwv Baolkwy 16{wv Kepahaiwv (EBA Core Tier |) (oo pe 8,5% kat Aslktn Kepalalakng
Endpkelag (oo pe 9.5%. upnAodtepo tou oplou 8% nou opilel n Tpdnela tng EANGSoC. upnephapBavopévng g ou-
VOAIKNG KEPaAaLaKNG evioxuong and 1o TXE noooU €4,6 610., ING ouUVELoPOPAG TNG ELNOPLIKAG, KaL ToU PETATPEYIOU
opoAoylakoU Uyoug €150 exat., ol ev Adyw deikteg dlapoppwvovtal o€ 13,7% Kat 14.4% avtiotoxa.

Ytov nivaka nou akohouBel napouatalovial 10 oUVoAo Tou GTaBuIopuévou évavil KvOUvVwyY evEPYNTIKOU Kal N Ke-
@aAalakn endpkela tou Optdou tnv 31 AekeuBpiou 2010, 2011 kat 2012, BAoel Twv SNUOCIEUPEVWIV OLKOVOULIKWDOV
katactaoewv Kat ag pro forma Bdon.

v 31n AekepBpiou

2012 &
o€ €Kat. € 2010 2011 2011 PF 2012@ 2012 PF® Emporiki
PF%
LTaBUIOPEVO EVEPYNTIKG WG MPOG TOV NIOTWTIKG Kivouvo 44516 40.388 40.388 37.751 37.751 52.791
Y1aBuIopéVO evepynTikd wg Npog tov Kivouvo ayopdg 656 827 827 649 649 677
Y1aBuiopévo evepynTikd wg Npog tov kivouvo Aettoupyiag 3.787 3.921 3.921 3.178 3.178 4.209
L0volo otaBuiopévou évavil KvdUvwv evepynTtikoU 48.959 45136 45.136 41578 41578 57.677
KUpta Baokd 16w Kepdhaia (EBA Core Tier I*) 5275 1.337 3.237 3.541 5.170 7.907
Baowka Kepdhaia (Tier 1) 5.835 1.875 3.775 3.689 5318 8.055
Lovolo Kepahaiwv Tier | + Tier Il 6.680 2.457 4.357 3.930 5.559 8.292
Aeiktng Kuplwv Baolkav 16iwv Kepahaiwv (EBA Core Tier I¥) 10.8% 3.0% 7.2% 8,5% 12.4% 13.7%
Aelkting Baokwv 16{wov KepaAaiwvy (Tier |) 11.9% 4,2% 8.4% 8.9% 12.8% 14,0%
Aeikting Kepahawakng Endpketag (Tier | + Tier 1) 13,6% 5,4% 9.7% 9.5% 13,4% 14,4%

(1] Pro forma - ZuuneptauBdvetat kepahatakr) evioxuon and 1o TXE €1,9 6lo.
(2) FuunepirauBdvetat kepalatakn evioxuon and 1o TXX €2.9 6io.
(3] Pro forma - XuunepiAauBdverat kepalaiaxn evioxuon and 1o TXX €4,6 6o,

(4] Pro forma - YuunepiAauBdvetat kepalataxr) evioxuan amnd to TXE €4,6 6la., n ouvelopopd ¢ Eunopiknc Tpanédng Kat 1o UETaToéWio
ouoAoylakd €150 ekar.
*Tuxdv blapopég ovddbwv opeitoviat o atpoyyulonoioel;, evw 1a EBA Core Tier | kepdhaia Baoilovrat oty oxeukr) obnyia g
Eupwnaikng Tpaneikng Apxng (EBA).
lnyn: Ene&epyacia orowxeiwv and Tpdneda
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Ané tnv 31.3.2013 1oxUouv, népav tou opiou 8% yla tov Asikin KepaAalakng Endpkelag, npdaBeta véa dpla 9%
Kat 6% yta 1oug deikteg kupiwv Baowkwv 16{wv Kepaiaiwy olpewva pe v Mpd&n 13/28.3.2013 tng EkteAeotikhg
Enuponhg ting Tpdnedag ing EAAGS0C. Ta ev Adyw 6pta Ba npénel va ikavornoloUvial 0€ ATOPLIKN KAl O€ EVOMoLNUéVN
Bdon. O oplopog twv Kupiwv Baowkwv 16{wv Kepaiaiwv nepiiapBavertal otnv avawtépw MNpdén kat eivat ouppw-
VOG € aUTV Mou xpnalponotnBnke and tnv Eupwnaikn Tpanedikn Apxn (EBA) yua tnv Sie€aywyn t¢ aoknoewg
avakepaAatonowaswg 201172012

‘Onwg npokuntel ano ta otoxeia tou avwtepw nivaka, o dsiking EBA Core Tier | yua tov Opw\o tng Alpha Bank
dlapoppovetal o€ 13,7% tnv 31.12.2012 unepBatvovtag 1o eAdxiato 6pto (9%). av AngBoUv undywn n oUVOANIKA Kepa-
Aatakn evioxuon ano 1o TXL, 10 JETATPEWLHO OPOAOYLAKO Kal n pro-forma ouvelopopd g Epnopikng.

H Enwtponn tng Baoelag dnuoctonoinoe Ti¢ oplotikéG TNG NPOTACELS Yla To VEO NAaiolo KepaAalakng endpkelag -
Baoweia IIl (CRD V) - pe 10 éyypago g 16n¢ AekeuBpiou 2010. H véa odnyia avapévetal va epappootel and v
Tn lavouapiou 2014 A and tnv 1n louhiou 2014. H Alpha Bank 6Uvatal va evapuoviaBel pe v ev Adyw odnyia, pe
evbexouevn Pikpn entBdpuvan otov deiktn KUplwv Baaikwv 16{wv Kepahaiwy n onoia opeiletat:

* 070 €AAXL0T0 N0Gd TwV dIKalwPATwWY peloyneiac,
* 0TO XaPNAG UYog TG unepa&iag Kat Twv AUAWY CToXElwV,
* gTn PN avé@Anyn oucLlaOTIKWV A0QPAALOTIKWV KIVOUVWYV,

* 010 UYog TG kaBaphg avaBaidpuevng popoAoyiag, to onoio dev Ba ennpedoet ta enontikd kediala, KaBwg di-
apopewvetal o Nooootod 17,5% pe épto 1o 20% peta tnv avakepaiaono{nan kat tnv anoppd@naon tng Epnopikng
Tpanédng,

Tnv 20.4.2012, n Buyatpikn katd 100% etapia Alpha Group Limited avakoivawaoe tn dlevépyela Mpoalpetikng npo-
1d0eWC NPOG TOUG KATOXOUG UPLoTdpevwy UBPLOIKWY titAwy (Tier | Securities), Tithwv pelwpévng e€acpalioewg
aoplotou dudpkelag (Upper Tier Il Securities) kat tthwv pewwpévng e€acpalioswc oplopévng Sidpketag (Lower Tier
Il Securities) yla ayopd péow KataBoAng HETPNTWV, HeE T 40%, 60% kat 60% avtiotowxa (to «Mpdypaupa Enavayo-
pdg»). To ouvoAké nogootd anodoxhc oto Mpdypapua Enavayopdc avhABe o€ 66% Kat eixe w¢ anotéAeopa kEpSog
€333 eKkat., 10 oroio evioxuoe ta Kupla Baolkd161a KepdAata (Core Tier 1) tou OuiAou.

21ov nivaka nou akohouBei napouctddovral ta Noad twv NPooPopwv Nou UNoBANBNKav Kat £ylvav anodeKTEG 0To
nAa(olo Tou NPoypAUKaTog NPOAIPETIKNG ENAvayopdg TTAwv.

LuvoAikd nood Kepalaiou yla 1o ZuVOAIKO UnoAetnépevo KepaAalo

Exbome ISIN onoio éylvav anodektég npoapopég HET@ TNV npepopnvia enavayopdg™
TitAot Tier 1

Alpha Group Jersey Limited XS0159153823 €153.740.000 €98.728.000

Alpha Group Jersey Limited DEOOOAODX3M2 €219.787.000 €61.104.000

Tithot Mewwpévng E§aapalioewg Aopiotou Aldpkelag (Upper Tier Il Securities)

Alpha Group Jersey Limited XS0313221110 €17.357.000 €1.493.000

Tithot Mewwpévng E§aopaiioewg Oplopévng Atdpketag (Lower Tier Il Securities)

! EU Capital Exercise [http://eba.europa.eu/capitalexercise.aspx)
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LuvoAiké nood kepalaiou yla 1o LuvoAiké unoAeinépevo kKepdalo

Ek66tng ISIN L , , . . .
onoio €ylvav anodektég NpooPopEéG  HETA TNV npepopnvia enavayopdq

Alpha Crédit Group PLC XS0284930889 €130.135.000 €128.889.000

Alpha Crédit Group PLC XS0290781490 €125.325.000 €48.607.000

* Evarioueivaoa ovouaotikn aéla titAwy, un oupnepiAauBavouévav (i opoAdywy nou oupueteixav ato lNpdypapua Enavayopdg kat (i) opo-
Adywv nou eixav ayopactel and ) Tpdnela n 1 Buyatpikes g nptv 1o Mpdypauua Enavayopds v nUEPa KAEOIUaTog NG npoopopds
(7n Maiou 2012)

0 Outhog otoxelovtag og nepattépw evioxuon twv Kdplwy Baolkwyv 16wy Kepaiaiwy tou (Core Tier 1), tnv
19.04.2013 avakoivwae Npoalpetikn npdtacn npog Toug KATdXoug UPLoTapevwy UBPLOIKWY tithwy (Tier | Securities),
TV pelwpévng e€aopaiioewg aoplotou didpketag (Upper Tier Il Securities) kat tithwy petwpévng eEaopariocwg
oplopévng lapkelag (Lower Tier Il Securities) yla ayopd twv titAwy and v Tpdneda Yéow KataBoANg PHETPNTV,
yla Tithoug GUVOAIKNG ovopacTkhg aflag €316 exart. Na neploadtepeg nAnpopopieg, BA evotnta 3.17.1.3. «[lodopa-
16 E&eAierc - [Npoaipetikn lNpdtacn mpog 1oug KatoxouG UPLoTAuEVwY UBPIBIKWV TTAwV».

H Alpha Bank givat n npwtn eAAnvikn tpdneda nou npoéBn otn dnptoupyia Mpoypdupatog Ekddoswg KaAuppévawy
OpoAoytov 1o 2008, oto nAaioto tou dpBpou 91 tou N. 3601/2007 kat tng oxetkhg Mpagng tou Aloiknth ing Tpanedng
g EMSog MATE 2598/2007 6nwg woxUel. To Mpoéypappa Ekddoew KaAupuévwv OuoAoyiiv entpénel v €k-
doon tithwv nou napéxouv atoug enevOUTEG SINAN €€a0PAALCON aPeVOG HETW €VOG NPOadlopLOopEVOU Kal MEPLOdIKA
eAeyXOUEVOU XapPTOPUAaKiou aopaleiag kKal apetépou napéxoviag tnv eyyunon ng Tpanédng. To Mpdypappa npo-
BAENEL PEYLOTO UWOG eKOOOEWG KAAUPUEVWY OpoAOYLWV €8 610. To GUVOAIKS UNBGAOLMO TwV KAAUPHEVWYV OHOAGYWY
avépxetal tnv 31.12.2012 oto nood twv €3.75 bio.

Ytov nivaka nou akoAouBei napouctdlovial oL OELPEG TV KAAUPHEVWYV OPOAOYLWV MoU £xouv ekb0Bel cUppwva pe
10 [Mpdypaupa Ekdooewg KaAupuévwy Opoloyliv Kat n evanopeivaca ovouaatikn toug a&la, 6taBdéButon, emtokio
Kat n nuepounvia AMMENG:

Zepd/ISIN Ovopaotikn A§la  AwaBaBpion (Fitch/ Moody's) Enutékio Hpepopnvia Angng
Yeipd 1/XS0528089369 €1.000.000.000 CCC+ / Caa2 ECB + 1.50% 23 louhiou 2014
Yeipd 2 / XS0545032020 €1.000.000.000 CCC+ / Caa2 ECB + 1.60% 23 louAiou 2015
Yelpd 3/ XS0557897112 €1.000.000.000 CCC+ / Caa2 EUR3M + 1.40% 23 OktwBpiou 2013
Yelpd 4 / XS0557897468 €500.000.000 CCC+ / Caa2 ECB + 1.70% 23 OktwBpiou 2016
Yelpd 5/ XS0665317599 €250.000.000 CCC+ / Caa2 EUR3M + 1.45% 23 lavouapiou 2014

Tnv 1n @eBpouapiou 2013 n Tpdnela avakoivwae v oAokAhpwaon g e€ayopdg ing Epnopikng Tpanédng pe tn
petaBiBaaon tou ouvdAou Twv petoxdv NG anod tnv Crédit Agricole atnv Alpha Bank. XUpgwva pe toug 6poug tng
e€ayopdg, n Crédit Agricole evioxuoe kepahalakd v Epnopikhg kataBdAhoviag ouvoAikd €2,9 610. kal ayépace
OpodAoyo exdooewg Ing Tpanédng Uwoug €150 exat. petatpéyipo oe petoxég Alpha Bank. To teAeutaio anotelel
dueon enévbuan otnv Tpdneda, CUVELCPEPOVTAG OTA EMOMTIKA TNG KEPAAALA ENNAEOV TOU PUETAPEPOHEVOU ETO-
XIKoU Kepahaiou tng Epnopkhe. Xe eninedo Pro forma, n kepaAalakn evioxuon and v Crédit Agricole kat n e€a-
yopd twv petoxwv G Epynopikhg Tpdnedag Ba auvelopépouv atov Opio Aoylotikh agla 1diwv kepalaiwy Uyoug
€2,7 810. Uotepa and npoowplvh avanpooappoyh oe eUAoyeg agieg (pro-forma), xwplc va AngpBel undyn n Betkh
en{bpaon ota pey€Bn and tnv eniteun ouvepyLWV.
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H Tpaneda enikevipwvetal otny evioxuon tng KePaAalakng tng Baong, blatépwg pe Sedopéveg TG oNPEPLIVEG OL-
KOVOUIKEG OUVBNKEG 6nou n dlaxeiplon Twv KepaAaiwy Kat TNG peEUCTOTNTAG avVTLMETWNICEL MOMEG MPOKANCELG. XT0
nAaiolo auto, ouvexiCoupe va dlepeuvoUpe OAeC TG SuvatdtnTeg AVIANONG KePpaAaiwy Kat Slaxeiplong twv unoxpe-
WOEWV Nou undpxouv dlaBéotpeg BAOEL Twv GNUEPLVADY OUVBNKWYV OTLG ayOpES.

3.10.2 Pguotétnta kat Mnyég Kepahaiwv

Awaxeipion Peugtétntag

Katd tn didpkela tou npwrtou e€apnvou 2012, n ektevng nepiodog dlanpaypateUoewy avapopika e Ny eBeAoVIIKA
avtaAayn opoAdywy Tou EAMAnvikoU Anpoaiou kat daveiwv pe v eyyunon tou EMnvikoU Anpoaiou, n e€anAwaon
NG KPIONG XPEOUG OTIG XWPEG TNG Eupdnng, n moAutikh aotdBela otnv EAAGSa Kkat ta oevapla e€6dou tng xwpag and
v Eupwdwvn ouvéBarav otnv actdBela Tou XpNPATonioTwTkoU TOPED Kal TNV MEPATEPW EKPON KataBéoewv
nehateiag anod g EMnvikeg Tpdneleg. Ano 1o 6eltepo e€aunvo tou 2012, undpxel pua otaBeph eMoTpopn Kata-
Béaewv ot EMnvikég Tpdnedeg kat w¢ anotéAeapa éxel uelwBel o bavelopdg and 1o Eupwolaotnua. H ekkpepung
avakepahaonoinon twv cuoTNIKWY Tpanedwv otnv EAGda (cupnepiiapBavopévng tng Tpanédng) ektipdrat ot
Ba evioxUoel Th NePAEPW TN PEUCTOTNTA OTNV ayopd, KaBWG avaktdtal n Pnotoolvn otny olKovop{a.

Ot KUpleg Nnyeg peuatdtntag Tou Ouidou eival ol kataBEéoelg neAatyv, 1o undAowno twv daveiwv Péow Tou npo-
ypdupatog ekdéoewC PeoonpdBeapwy opoAdywv Kal n xpnuatodétnon and tnv EKT ue evexupiaon daveiwv neAa-
TAV, ETAPIKWY KAl KAAUPPEVWYV OUOAOYLV KaBWG Kal ot TITAOMOLNTELG.

0 nivakag nou akohouBel napouatadlel tn ocuvoywn tou dlatpanedikou davelopou tou opidou Alpha Bank npog kat
ano NOTWTKA 1BpUPata, cupnep\apBavouévwy GAwY Twv Peco-Kat BpaxunpdBeopwy opoAoytwy Ty 31.12.2012.
31.12.2011 ka1 31.12.2010.

Moaod oe ekat. Eupw* 2012 % MetaBoAn 2011 % MetaBoAn 2010

Awatpane{ikég davelopdg npog/(and):

AwBéaipa og KeVIPIKES TPANEeeq Kal

anawnoelg Katd Motwtkv 16pupdtwy 44433 ~206% 35673 S169% 57913
Ynoxpewaoelg npog Motwtka 16pupata (25.217.1) 17.1% (20.765,3) 98.2% (15.864,1)
Yupowvieg enavandAnong Tithwv (reverse repos) 22,1 -01% (1.755,8) 8.3% (240,6)
KaBapé¢ Slatpanslikég Savelopog (20.751,7) 96,4% (18.953,8) 89.6% (10.313,4)
Opoloyieg ekb6oew pag kat Aownég davelakég

UMNOXPEWOELG:

Opohoylakd 6dvela (608,5) 2.8% (1.725.8) 8.2% (2.795,5)
Advela pelwpévng e€ao@aloswg (170.4) 0.8% (462.8) 2.2% (765.7)
L0OVOAO OHOAOYLOKWV EKOOOEWV (21.530,6) 100,0% (21.142,4) 0,1 (13.874,6)

* Tuxdv blapopég Lovdbwv opeilovial oe aTpoYyUAOMOIATEL.

linyn: Ene€epyaota orowxeiwv and Tpdnela

H ouvexilépevn olkovopikh kpion otnv EANGSa éxel entdpdoel apvntikd v notoAnntikh agloAdynon g Tpa-
neqng, €xel neplopioet tnv NpdoBaon yia xpnpatodotnaon otg dieBveig ayopég, £xel auENOEL TO KOOTOG AUTAG TNG
XPNPAatoddTNoNgG Kat TNV avaykn yla napoxh npéobetwyv e€aopaiicewv oe ouppwvieg enavayopdc kat AANeG
oupBaoelg e€aopaAiopevng xpnpatodotnong, cupneplapBavopévawy Kat autwv pe 1o Eupwaolotnpua. (g ek 1oU-
10U, N KaBaph xpnuatoddtnon ng Tpanédng and tnv EKT kat tnv Tpdneda tng EAMGS0¢ péow tou ELA, o onolog
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éxel Aydtepo auotnpoUg Kavoveg OXeTika Je Tig e€aogalioelg, (MapdAo nou 1o enttdklo xpnpatoddtnong and
tov ELA avepxdrtav og 2,75% 10 té€tapto tpipnvo tou 2012 og oUykplon pe 0,75% yla xpnuatodétnon and v EKT)
augnBnke onpaviikd and v apxn g Kpiong. O ouvoAikég daveloudg tou Opidou and tnv EKT v Tpdneda
G EAGG0oG péow tou ELA avhNBe oe €237 61o. tnv 31/12/2012 ¢évavu €21,9 dio. tnv 31/12/2011 kat €14,2 dio.
v 31/12/2010. Z1iq unoxpewaoelg npog MNMiotwtika 16pUuata tou napandvw nivaka to noad nou anopével Uotepa
ano tnv agaipeon tou davelopou tou Opidou and tnv EKT A tnv Tpdneda tng EAMGG0G péow ELA apopd unoxpe-
WoeLg NPog Aotnd Miotwiika 16pupata.

H peuotétnta nou AapBavel o Outhog and tnv EKT kat tnv Tpdnela tng EANGS0G péow tou ELA pnopei va enn-
peaotel apvntikd and aAayEg atoug kavoviapous ng EKT i tng Tpanédng tng EAGS0g. To Uwog tng dtaBéaiung
xpnuatodétnong and tnv EKT f tnv Tpdnela tng EANGS0G eival e€aptopevo and v agia twv e§acpaiiocwy nou
napéxoupe, oupnepaapBavopévng tNg Tpéxouoag afiag twv ouppetoxwy tou Ouidou ag opdAoya Tou EMnvikoU
Anpoaiou, n onoia eniong pnopei va pewBel. Edv pewwBel n afia tou evepyntikoU tou Opihou, téte Ba pewwBel ava-
Aoya n xpnuatodoton nou o Outhog punopei va AdBet and tnv EKT A 1o ELA. Xtov nivaka nou akohouBei napouota-
Cetal n €€ENEN Tou davelopou (oe dla. €] and 1o Eupwaolotnua, kaBwg Kat ta SlaBéaipua evéxupa yla Tig neptddoug
nou napouatddoviat.

Aek-08 Aek-09 Aek-10 Aek-11 Map-12 louv-12 Len-12 Aek-12 Maprt. 13*

AwBéoua

) i 1.000 1.100 5.800 8.400 7.651 2.580 1.270 2.260 12.000
Evéxupa
ELA 0 0 0 8.455 6.850 12.650 22.750 23.700 6.700
EKT 5.187 10.285 14243 13.509 15,576 12.675 2.804 0 13.250

*0 Mdptiog 2012 nepirauBdvet kat v xpnuatoddtnon G Eunopikrig and my EKT Uyoug €1,2 6io. kat btabéoiueg e€aopalioel Uyoug
€50 60

** Jroixela evepynuxou blaBéoia yia peuatdnra
lnyn: Eneepyaoia otowxeiwy and Tpdnela

‘Otav 10 B” €€dpnvo tou 2012 n EKT avaBewpnoe ta npdtuna Twv e€ac@alogwy Nou KAveL anodeKTES, KATEGTNOE
akatédAnAa ta opdAoya tou EAANViIkoU Anpoaoiou nou dlakpatodaoe o Opthog yla xpnuatoddétnon and v EKT, au-
€dvovtag 1o kdoTog xpnpatoddtnong tou Opidou kaBwg énpene va xpnpatodotnBel péow tou ELA og upnAdtepo
kdotog an’ étt and v EKT (2,75% o€ olykplon pe 0,75% to t€tapto tpipnvo tou 2012).

Ané tov lavoudplo tou 2013, n EKT katéotnoe €ava tnv Tpdneda KatdAANAN yla xpnpatoddtnan, EpOCoV €XEL ano-
dexteg e€aopahioels. Qg Buyatpikn £€vng tpdnedag, n Epnopikn Tpdnedla Sev eixe nhnpn npdoBacn otov ELA kat
Ol EYAAEC KEPAAALOKEC evioxUaoelg and tn untpkn Crédit Agricole neptdploav TG avaykeg tng EYNopikAg yla xpn-
patodotnon and tg Kevipikég Tpdnedeg Adyw tou onpaviikoU kepaiaiou acpaleiag g Epnopikhg (MpoBAEweLg
€5,0 61o. v 31n AekepBplou 2012). O¢ anotéAeopa, onpaviikd PEPOG Tou evepynTikoU napapével eAelBepo de-
opeloEwWY. LUVENWG, WG anotéAeopa tng e€ayopdg tng Eunopikng, nepinou €5 6lo. and 1o evepyntikd eAeUBepo
deopeloewv pnopel va xpnatgonoinBoUv NpoKeLPEVoU yla HeEAMOVTIKNA xpnpatodotnon péow ELA. Ta entnAéov €5,0
610. Ba au€haoouv TG daBéowpeg e€aopahioetg tou Ouidou og €12,0 dio. tnv 31n Maprtiou 2013. Me npepopnvia 31
Maptiou 2013, n xpnuatoddétnon anéd 1o Eupwaototnua avhABe og €19.9 8lo., nou neplAapBavel tn xpnuatoddétnon
¢ Epnopikng (Uyoug €1.2 810.).
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Aopn xpnpatodétnong

H Tpdaneda unootnpidet TG XpNPATOd0TIKEG TNG AVAYKEG HEOW BLAPOPWVY CUPNANPWHATIKWY EKOOCEWV TITAWY Kal
KepaAaiou, pe 1dlaitepa XapakINPLOTIKA WOTE va TaplddouV O€ CUYKEKPLUEVEG EMNEVOUTIKEG MPOTIMACELG. 2TOX0G TNG
Tpanédng eival n BeAtlotonoinon tg SopNG TV UNOXPEWCEWV TNG Evavl Tou €(60UC Twv eNevOUTWY, TN YEWypa-
QKA Katavoun, To xpovikd opidovia Tou davelopoU KaBwg Kat Toug 6pouC Kal TG MPoUNoBETELS TwV EKOBOUEVWV
T{tAwv nou Slavéuovtal otoug eNevOUTEC.

H Tpdneda éxet kataptioet éva oAokANpwpEVO Npdypappa yla tnv €kdoan TtAwy Kat kepaAaiou Baoel Twv onoiwyv
KaAUnTovtal oL Xpnuatodotikég kat kepaAalakég avdykes. H napouaia tng Tpdnedag oe autég tig ayopég Eekivnoe
10 1999 petd 1o Adavadplopa Tou NPWTou TNG NPOYPAUKaTog yia v €kdoon pegonpdBeopwy TitAwy Kat, ano Torte,
enekteiveral Blapkwe, o avianokplon twv e€eAifewv otig dleBveic ayopég, £10L WOOTE va eKPETAAEUETAL MO ano-
TeAeOpaTIkG KGBe €kdoon. Ta npoavapepdPeva NPOypARATa ouvioToUv oup@wVvi{eg MAIOLO yla ToUG onUavIikoug
6pouG KaL NpoUnoBETELG yia TN €kdoon TiTAwy, €10t Wate va e€aoaliletal cuppwvia Petagu Twv dlapopwy TTAwv
nou ekbidovtal Baaoel twv dlapodpwy npoypauudtwy. H peBodohoyla auth tunonotel, anAomotel kat enttaxtvel Tnv
dladikaaia ekbdoewv, SleukoAUvovtag e autdv Tov 1pdno TN cuppEeToxh Tpitwy otn dladikaaia.

H dopn xpnuatodétnong tou Opidou tnv 31n AekepBpiou 2012 kat 2011 eixe wg €€Ng:

2012 2011

Mood ot €610, % sn,i ToU % snli ToU

ouv6Aou ouvéAou
KaBapdg daveloudg and datpanedikn ayopd (2,00 B.9% 05 1.0%
KaBapdg davelopdg and EKT kat Kevipikeg ipdnedeg 22,70 44,8% 184 350%
OpoAoyieg ekdOoeWC pag Kat AonEG HAVELAKEG UNOXPEWTELG 0,80 1.6% 22 4,2%
MpoBeoplakég kKataBéoelg 17,90 353% 17.4 331%
Nounég kataBéoelg 10,50 20,7% 12 22.9%
YUvolo 18wy kepahaiwv 0.80 1.6% 2 3.8%

linyn: Ene€epyaotia otowxeicwv and Tpdnela

Tnv 31n AekepBpiou 2012, o deiking kepahalakhg endpkelag Tou Opidou htav 9.5%, apou AngBoUv undywn Kat 1a
€2.9 810. 1wv opoAdywv Ing ETXE mou €xouv napaoxeBel and 1o TXZ. Tnv 31n AekepBpiou 2011, o Seikting kepaAat-
akng endpkelag tou Opidou Atav 9,7%, apou AneBel undwn n &€opeuon tou TXE yia tn cuppeToxn otnv algnon Tou
petoxikoU kepaAaiou g Tpanedng ywa nood €wg €1,9 blo.

MNeparépw nAnpoPopieg yia v Kepahalakn dlapBpwaon Kal TG XPNUATOOIKOVOUIKEG Unoxpewaelg Tou OuiAou,
napatiBevial oto Kep. 4.1.2 «161a kepahata & xp€og».

Metoxiké kepdAato

To kataBeBAnpévo petoxikd KepdAalo tng Tpanédng avépxetat v 31.12.2012, oo ouvoAikd noad Ttwv
€1.100.280.894,40 diaipoUpevo o 734.269.648 LETOXEG, €K Twv onolwy 534.269.648 KovEC, OVOUAOTIKEG, HETA WN-
@OU, AUAEG PETOXEG, ovopaaoTikng aiag ekaotng {ong npog €0,30, kat 200.000.000 eivat npovouloUXeG, OVOUAOTIKEG,
Aveu YPheou, evowuateg Kat e€ayopdoldeg PEToxEG ekboBeloeg ouppwvwg npog Tl datdEelg tou v. 3723/2008,
ovopaotikng a&lag ekdotng {ong npog €4,70.
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MeploodtepeG NANPOPOPIEG Yia TO HETOXIKG KePAAalo TN Tpanédng napatiBevial oto Kep. 3.19.1 «Metoxikd Ke-

(@aAaLo».

TuAonotnpéva ddvela

Tnv 31n AekepBpiou 2012, 0 Ouhog, peow Etaipiov EdikoU XkonoU €xel TG akOAouBeg opohoyieg Tithonoinong

anarnoewy:
Eido Hpepopnvia Hpepopnvia Ovopaouikd
Ek66tng MNepypapn GG Zto ’pEK‘;ozn H AF:’1 gl:] Agia Enuékio
Hhatog < < (o€ ekat. €)
OpoAoyieg Tithono{nong KatavoAwtkd , ,
: 9 A B 17 A B8
Katanalotika Plc  Anawanoewv Kupawvépevou  6dvela kat ddvela s;;ggplou 8;;;9 plou €912 EUR3M+0,40%
Enwokiou —Zepdg A QUTOKIVATWV.
OpoMoyleg Tithonolnong KatavaAwtkd | |
9A B 17 A B8
Katanalotika Plc  Anatthoswv Kupawépevou  Sdvela kat davela EKEHBPIOU ExELBpIOU €608 EUR3M+1%
. . , 2008 2029
Enutokiou —Xepag Z QUTOKIVATWY.
Opohoyieg Tithonoinong i i
E| 201
Epihiro Plc Anauhoewv Kupavépevou pnopu«la K,Ol 20 Mafou 2009 avoudpiou €785.6 EUR6M+0.3%
) , OpoAoylakd Advela 2035
Enuokiou —Zepag A
OpoAoyieg Tirhonoinang i i
E| 201
Epihiro Plc Anawioewv Kupawépevou T OPHIKA o0 Matou 2009 YUY egarg EURSM
, ) Opohoylakd Advela 2035
Enuokiou —Xeipdg B
OpoAoyieg Tirhonoinong L, , ,
A 250 24O
Pisti Plc Anahoev S1aBepol ﬂﬁﬁ?ﬁmﬁa TK:‘ ° 828;’5’ apiou €2820;Juplou €479 25%
Enuokiou 2010-1 — Zepdg A G KAPTES
OpoAoyieg Tithonoinong L | ,
Pisti Plc Anatthogwv Kupatvépevou ﬁ:iz()?écv;;o Ttol 2 G)s[;g:);(lplou 2% (Ds[;g;]uoplou €281.4 EURTM
Entokiou 2010-1 ~Feipdc B G KApTES
OpoAoyieg Tithonoinong Anawnoelg and , ,
: 10 A B 31
Irida Plc Anathoewv Kupawvdpevou  xpnpatodotikég EKELBPIOU avouapiau €261.1 EUR3M+0,3%
. . . 2009 2039
Enwokiou —Zelpdg A HLoBwaoelg
Opohoyleg Tithonoilnong Anatthoelg and , )
10A B 31
Irida Plc Anauhogwv Kupawvopevou — XpnUaTodoTikEG E;UE;(; plou GVZ%:(;WOU €2137 EUR3M

Enttokiou —Xepég B

HIoBwoeLg

lnyn: Ene€epyaoia otowxeiwv and Tpdnela

KaAuppéveg Opoloyieg

Tnv 31n AekepBpiou 2012 Bpiokovtat oe kukAopopia ot akdAouBeg XelpEg, oL onoleg £xouv ekdoBel ota mAaiota tou
Mpoypappatog KaAuppévwy OpoAoylwv tng Tpanédng:
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Hueoounvia Ovopaotikh
Ekb6tng Mepypapnn  Tithonownpéva Advela ’p PoH Hpepopnvia Ad§ng Agia Enuékio
Ekdoong
(o€ ekart. €)
: >y
Alpha Bank S04 1 TEYAoTHA BAVEA 31 0uAiou 2010 23 louhiou 2014 €1000  ECB+150%
16lwtov
3 § A
Alpha Bank Telpd 2 rgyolgxfmvovm 9 SermepBpiou 2010 23 loukiou 2015 €1000  ECB+160%
3 § AG
Alpha Bank Telpd 3 TeYc'lgzjfwvavm 11 NogpBpiou 2010 23 OktwBpiou 2013 €1000  EUR3M+140%
3 § AG
Alpha Bank Teipd 4 TEVATTRA BAVELT 44 NoepBpiou 2010 23 OktwBpiou 2016 €500  ECB +1.70%
16lwtv
5 § AG
Alpha Bank Tepa 5 TEYAOTHA BAVEL o5 A Lyouotou 2011 23 lavouapiou 2014 €250  EUR3M-+145%

[6lwtwv

linyn: Ene€epyaota otowxeiwv and Tpdnela

Aownég Aavelakég Ynoxpewaoelg

Tnv 31n AekeuBpiou 2012, ot owovoukol 6pol Twv KUpPLOTEPWY Aotnwyv davelakwy ekddoswy Pe ovouaotikh afla

avw twv €100 ekat. £xouv wg €ENG:

MNoad
Hugoounvia Hugoounvia Ovopaotikh  16lokatexépevav
Ek&6tng MNepiypagpn ’p pou H p H Néuopa Agia titAwv ané tov Enutékio
Ek&oong AAENg p .
(og ekat. €) ‘Opho (ovopaotikh
a€ia oe ekat.)
, egapnviaieg 660€Lg
ALPHA CREDIT OuoAoylako K |
GROUP PLC LDN Adveio 12/8/2009  12/2/2013 € 2180 493 Je otaBepd enTOKLO
4,4%
, TpNviaieg 86oelg
é;';iﬁ E)EE[EN O”Zg‘sﬁzm 21/7/2008  21/7/2013 € 1500 - L€ ENMOKLO
3MEuribor + 1.25%
EMNTOKLO
ALPHA CREDIT OuoAoylako ,
GROUP PLC LDN Adveto 12/2/2007  12/2/2027 € 1300 - chﬁsﬁsusvo Je 10
belktn Euro Swap
, TpWnviaieg 6oelg
éggﬂé EEE:[EN O“Zgiitgm 28/2/2006  28/2/2013 € 2000 117.8 L€ ENITOKIO
3MEuribor + 0,25%
ALPHA CREDIT OpoAoylakd €Tholeq HO0ELG e
GROUP PLC LDN Advelo 2742012 200572017 € 3000 2641 01aBep6 enttdKio 6%
. eTholeg SOOEIG PE
ALPHA CREDIT OpoAoylakd ) i
GROUP PLC LDN Advelo 20/5/2011  20/6/2013 € 1000 66,8 01aBgp6 entdKlo
5.5%
ALPHA CREDIT OpoAoylakd €Tholeg BO0ELG E
GROUP PLC LDN Advelo 20/5/2011 - 20/6/2014 € 1000 860 01aBepd enttdKio 6%
) pnviaieg ddoelg
2;23/; EEEDL'SN O“Zgiitzm 3612011 3/9/2013 € 1000 1000 LiE ENMTGKIO
3MEuribor + 2,75%
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MNoad
Hugoounvia Hugoounvia Ovopaotikn  |15lokatexdpevawv
Ek&6tng MNepypapn ’p pou H p H Népopa Atia titAwv ané tov Enutékio
Ekb&oong AAENg . .
(oe ekat. €) Opho (ovopaotikh
a€ia og ekat.)
, Tpnviaieg 56oelg
ALPHA CREDIT OuoAoylako .
, 7/6/2011 9/12/2013 € 3500 3500 Je entékilo
GROUP PLC LDN Advelo 3MEuribor + + 15%
Advela Tpnviaieg ddoelg
ALPHA CREDIT
GROUP PLC LDN Melwpévng 1/2/2007 1/2/2017 € 1428 216 JE entéklo
E€aopaiioewg 3MEuribor + 1,7%

Mnyn): Ene€epyacia otowxelwv and Tpdnela

21 5 OxktwBplou 2010 n Alpha Bank Poupavia unéypawe davelakh oUpBaon pe v Eupwnaikn Tpaneda Enev-
dUaoewv npokelévou va otnpxBel n xpnuatoddétnon ng Alpha Bank Poupavia npog tov 1biwtiké topéa. To bdvelo
oepeL Ny gyyunon tng Alpha Bank. To 6dveio avépxetal ae €150 ekart., xwpidetat o dUo tpnpata twv €75 ekat.
€kaoto Kat Anyetl tov OktwBplo 2014, To npwrto tuhpa twv €75 ekat. xpnolonothBnke eEoAokANpou €wg TG 31
AekepBplou 2011. To 2012 €ywve pua anonAnpwph Uyoug €15 ekat. nou apopd 1o TNpa auto. LG 31 AekepBplou
2012 10 undAowno avepxotav oe €62.350.034

Mapopoiwg, otig 5 OktwBpiou 2010 n Alpha Bank ZepBia unéypaye davelakn ouuBaon pe tnv Eupwnaikn Tpdne-
Ca Enevbuoewyv npokeluévou va atnpixBel n xpnuatoddtnon g Alpha Bank XepBia npog tov 18wtk topga. To
bavelo pépel v eyyUnon tng Alpha Bank. To &dvelo avépxetal og €50 ekart., xwpiletal og dUo tpnpata twv €25
EKQAT. £€KAOTO Kat Ayet tov OktBplo 2014. To npdto THAKA Twv €25 ekat. xpnalponolthBnke eE0AoKANPOU WG TIG
31 AekepBpiou 2011 (€125 ekart. €wg tov AeképBplo 2010 kat €12,5 ekat. €wg tov Mdptio 2011). To deltepo THAKA
bev €xel xpnowononBeil. To mpdypapua anonAnpwung cupnepAapBavel 2 £In nepiodo xapttog pexpL 1ov OKTwBpLo
2012 pe 5 e€apnviaieg ioeg 66ong kepaAaiou peténetta, Eexvaovtag and TG 8 OktwBpiou 2012 pe 10 nood va avép-
xetal o€ €5 ekat. 21G 31 AekepBpiou 2012 1o undAowno avepxotav os €20 exart.

Y1 2 Anphiou 2009 n Tpdneda unéypaye davelakn ouuBaon pe tnv Eupwnaikh Tpdnela EnevdlUoswy npoket-
pévou va otnpwxBel n xpnpatoddtnon tng Tpanédng Npog TG PIKPOoPEeoaieg enxelpnoelg. To dAvelo aveépxetal o
€250 exkat., xwpietal o€ névie tuhuata twv €15 ekat. Kat eAdxtoto. MNapopoiwg otlg 7 AekeuBpiou 2012 n Tpdnela
ungypaye deltepn davelakh oupBaon wate va otnpxBel N xpnpatod6TnNon NPog PIKPOUESAIES KAl JECAEC EMXEL-
pnoelg yia €140 ekart. 1o onoio xwpiletat og 5 tuhpata twv €30 ekat. KaT EAGXLOTO.

Xpedypapa €kboang OAAHX

To AeképBplo 2012, o Opthog cuppeteixe og Npdypapua enavayopds Kal anéKtnoe opdAoya tou eMnvikoU &n-
poaiou (ékdoong OAAHX) pe ovopaotikh agia €15 61o. 1a onola elxav kataxwpnBel oto SaBéoipa Npog NwAncn
XapTopuUAAKLO. Ta opdAoya autd pnopolv pdvo va xpnatponotnBoUy wg evEXUPO yLa XxpNUatodoTNon Kat EMOHEVWG
anoteAoUv OTOIXE(D EKTOG LOOAOYLOHOU.
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MNpdypappa evioxuang peuatétntag tng EAAnvikng Okovopiag
0 'Opog ouppetexet oto Mpdypappa evioxuang peuotdtntag g EMnvikng oikovopiag tou N.3723/2008 wg e€ng:

lNpovoutoUxeg Metox€g
Ot npovoploUxeg PETOXEG ekdOBNKav uno To lNpdypappa evioxuaong peuotdtntag tng EAANVIKAG okovopiag, onwg
neptypagovtat otny Evétnta 4.2.1. «Aikaiwpata Metdxwvs.

OudAoya e v eyyunon tou EAAnvikou Anuociou

210 mAaiolo napoxng yyunang tou EAANvikoU Anpoaiou yia tnv ékdoon opoAdywv, n Tpaneda ouppeteixe otov
beUtepo NUAWVA Tou Npoypduuatog evioxuong tng peuctétntag NG EANVIKAG okovopiag oUpgpwva pe 10 N.
3723/2008, wg e€NG:

Hpepopnvia  Hpepopnvia  Ovopaotikh Agia

Mepypagn ‘Ekboang ARgng (o€ ekart. €) Enudkio

Tithot Kupavopevou enttokiou 30/4/2010 30/4/2013 2.117.000 tpwinviaieg 66aelg pe enttdkio 3MEuribor + 12%
Tithol Kupawvdpevou enttokiou 24/6/2010 24/6/2013 2.310.000 tpnviaieg 6ol e enttdkio 3MEuribor + 12%
Tithol Kupavépevou enttokiou 10/5/2010 10/5/2013 440,000 tpnviaieg 6éoelg pe enttdkio 3MEuribor + 12%
Tithol Kupawvdpevou enttokiou 27/12/2010 2712/2013 3.609.600 tpwnviaieg déoelg e enttdkio 3MEuribor + 12%
Tithol Kupawvépevou enttokiou 15/2/2011 15/2/2014 950.000 tpwnvialeg 6ooelg pe enttdkio 3MEuribor + 12%
Tithol kupawvépevou entok{ou 3/6/2011 3/6/2014 400.000 tpwnviaieg ddoelg pe enttdkio 3MEuribor + 12%
L0voho 9.826.600

lnyn: Ene€epyaoia otowxelwv and Tpdneda

Ot avwtépw opooyieg bev oupnepapBavovial wg unoxpewaelg oG Evonoinuéveg Owovouikég Kataotdoelg»
b0t 1dlokatéxovtal and tnv Tpdneda.

Aownég lMpdopareg ECeAieis

H &eltepn Enavainmukn Exktakin Mevikh Zuvéeuon twv Metdxwv tng Alpha Bank, n onola npayuatonothBnke
v 31.1.2013, evékpive Tv €kdoon und tng Tpan€dng, kat bia lwtikng tonoBethoewg 6taBeon npog 10 EAANVIKO
Tapelo Xpnuatonotwtkng taBepdtntog, Kat epappoyn (Uetagl aMwy) tou N.3864/2010 kat tng MN.Y.X. 38/2012,
pn e€aopaliopévay, aopiotou SlapKkeiag Kal HELWPEVNG KATATAEEWC, OUOAOYLWV GUVOALKOU NoaoU Ke@ahaiou £wg
€2.000 ekat., kataBAntéou uno tou Tapeiou Sla l0POPAG LG £(60C XPNATOOIKOVOULKWV UECWYV KUPLOTNTOG autoU,
uno aipean petatpeP{uwy 6 o€ KOWEG PETA HIKALWPATOG YNPOU HETOXEG ekdOOEWC TNG Tpanédng kat und tng
teAeutaiag e€ayopacipwv.

3.10.3 Tapelakég poég Tou Opidou yia 1§ xphoeilg 2010-2012

0 akdhouBog nivakag napouctadel TG Tapelakeg pogg tou Ouidou yia g xphoetg 2010-2012:

Tuvontukh Evonoinpévn Katdotaon Tapelakdv Pomdv

oe X\ € 2012 2011 2010

KaBapég tapeiakég poég and auvexi{Opeveg Aeltoupyikég 5paotnpldtnteg 2.608.775 (722.347) (1.130.419)
KaBapég tapelakég poég and ouvexi{opeveg enevouTikéG Spaatnplotnteg (1.225.380) (792.160) (1.646.673)
KaBapég tapelakég poég and auvexi{Opeveg xpnpatobotikég Spaatnplotnteg (478.434) (438.390) (238.237)
Enidpaon cuvaMaypatikdv dlapopwv oto Tadeio Kal ota tapelakd wodlvaua (939) 7.692 (20.566)
KaBapn at§non /(peiwon) Tapelakv powv ané guvexi{opeveg Spactnplotnteg 904.022 (1.945.205) (3.035.895)
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Tuvontkh Evonoinpévn Katdotaon Tapelakmv Powv

oe xI\. € 2012 2011 2010
Tapelo Kal Tapelakd Wwoduvapa oty apxn NG XpHoew 1.206.083 3.151.288 6.187.183
Tapelo Kat Tapelaka oodUvapa oto TEAOG TG XPNOEWG 2.110.105 1.206.083 3.151.288

* Tuxdv 6lapopEG ovabwv opeilovial o€ oTPOYYUAOMOIAOELG.

[nyn: AnuooleULEVEG EVOMOINUEVES OIKOVOUIKEG KaTaoTdoelG tng xprong 2012 (ot oroie¢ auvodelovial andé OUYKPITIKEG OIKOVOLIKES
Kataotdoelg g xpnong 2011) kat dnUooIEUUEVEG OIKOVOLIKESG KataoTdoelG TG xpriong 2011 (ot onoieg ouvobeUovial and OUYKPITIKES
OlKOVOUIKEC Kataotdoelc ¢ xprnong 2010) ot onoieg ouvidxBnkav katd AMXA and v Tpdnela kat éxouv eAeyxBel andé Opkwrtd —
EAeyktr) Noyioth.

Katd i 6idpkela tou 2012, ta tapetakd SlaBéoa kat .oodUvapa o€ petpntd aughbnkav katd €904 exat. (and
€1.206.1 ekat. 0e €2.110,1 ekat. tnv 31 AekeuBpiou 2012). Ot kaBapég TAUEIOKEG EL0POEC and AETOUPYIKES Bpaatnpl-
otnteg avhABav ag €2.608 8 ekart. évavit ekpowv €722,3 exat. ekpowv nv 31 AekepBpiou 2011. Katd tn didpketa tng
xphogwg 2011 unnp&e onpaviikn ekpoh KataBeoewy neAateiag n onoia avanAnpwBnke and davelouo and tg Ke-
VIpIKEG Tpdanedeg ot onoieg unnp&av ot Baatkol dEoveg NG ayopdg Xpnpatog, v entnpooBeta unnpEe oToxeupévn
peiwon twv daveiwy Kat anattoswy Katd neAatwy. Avtiotowxa katd tn Sidpkela ng xpnoewg 2012 ouvexioBnke n
peiwon twv daveiwy Kal anarthogwy Katd NEAATWV VW N EKPoN Twv KataBéoewv neAateiag KAAUQBNKe pe nepi-
nou Loonoon av&non tou davelopou and 1g Kevipikeg Tpaneleg. Inpetovetat ot otn xphon 2012, ot AELTOUPYLIKES
po£¢ tou Opidou evioxUBnkav pe noad €2.870 xIA. 1o onoio avihhBnke and tov ELA (Unoxpewaoelg o€ NoTWTIKA
16pUata) yla 1o onofo xpnaotyonoBnkav ot titAot nou n Tpdneda éAaBe and 10 TXE wg npokataBoAh évavit Ing
OUMKETOXAG ToU 010 Npdypappa Kepalalakhg evioxuong tou Ouidou.

O KaBap€G TaUELaKEG EKPOEG and enevOUTIKEG dpaatnpldtnteg yia 1o 2012 avnABav og €1.225,4 ekat. o ox€on e
€KPOEG €792.2 ekat. 10 2011. Katd tn dtdpkela tng xphong 2012, 0 Outhog alEnoe tnv enévduch Tou o€ €vioka opd-
Aoya katd €1.180,8 exat. évavil €742,3 ekat. ng xpnoewg 2011.

Ot KaBap€g TapelaKEG EKPOEG and XpNPATodoTIKEG BpaatnPLdtnTeg yia 1o 2012 avhABav €478.4 ekat. UYKPLTIKA
pe €438.4 ekat. ya 10 2011. To 2012 ot kaBap£g xpnPatodoTKEG eKpOEC anoteholviav Kupiwg and enavayo-
PEG UBPLBIKWV TiTAwV Kal TTAwv petwpevng e€ao@aiioew oUppwva Pe TNV MPOAIPETKN MPOTacn npog Toug
KaTOXoUG UPLotapévwy tithwy nou unoBANBnke tov AnpiAto 2012. To 2011 ot kaBapég XxpNUATOOOTIKEG EKPOEG
anoteholviav Kupiwg and anonAnpwpeg TAwy pelwpévng e€a0@aiioewd Kat TNV NANPWPN PEPLOPATWY O€
KaTOXoUG UBPLOIKWV TTAwV.

Katd i 6udpketa tou 2011, 1a tapelakd dlabéotua kat .oodlvapa og JeTPNTd pelwBnkav katd €1.945,2 ekat. (and
€3.151.3 ekart. 10 2010 o €1.206.1 ekart. 1nv 31 AekepBpiou 2011). Ot kKaBaPEG TAPEIOKEG EKPOEG AN AETOUPYIKEG
dpaotnpldtnteg avnABav og €722,3 ekat. évavit ekpowv €1.130,4 ekat. tnv 31 AekepBpiou 2010. Znpaviikh htav 1o
2010 n ekpon kataBsoewv neAateiag n onoia KAAUPBNKe and tnv au€avopevn Katd  OLEPKELD TNG XPATGEWGS XPN-
patoddtnon and g Kevipikég Tpaneded.

O1 KaBapég Tapelakég ekpogg and enevduTikeG Opaotnplotnteg yia 1o 2011 avhABav oe €792.2 ekat. o oxéon e
eKPOEG €1.646,7 exat. 10 2010. Katd tn didpkela tng xpnong 2011 oL enevduaoelg oe a&dypapa avhrBav og €0.8 dlo.
o€ oxéon pe €1,5 610. tn xpnon 2010. TEAOG, ot kaBapég TAPEOKEG EKPOEG and XPNPATOS0TIKEG HpacTNPLOTNTEG yLa
10 2011 avhABav €438,4 ekat. ouykpliika pe €238,2 ekart. yia 1o 2010. Katd t didpkela tng xpnoewg 2011, éhaBav
XWPa anonAnpwpEg hwy pelwpévng e€aopaiioewg nooou €0,3 dlo.
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Tnv 31.12.2012 0 Op\og Kateixe tapelakd woodUvaua Uwoug €2,1 6io., évavit €1,2 6lo. 10 2011 kat €31 dio. 10 2010
Kal avaAUovtal wg eENG:

Tapeio kat 51aBéopa oe Kevipikég Tpanedeg

oe X\ € 2012 2011 2010

Tapelo kat blaBéopa oe Kevipikég Tpdnedeg 571.283 944496 2.191.808
Yupewvieg enavanwAnong tithwv (Reverse Repos) - - 356.611
BpaxunpdBeopeg tonoBetnoelg oe dAeg tpdnedeg 1.538.822 261587 602.869
Ynéhotno 2.110.105 1.206.083 3.151.288

*Tuxdv blapopéc uovddbwy opeilovial o€ aTPoyyUAONOIATELC.

[nyn: AnuooteUUEVEG EVOMOINUEVES OIKOVOUIKEG KATaoTdoelG tng xpnong 2012 (ot oroie¢ ouvodelovial andé CUYKPITIKEG OIKOVOLIKES
Kataotdoels ¢ xpnong 2011) kat dnUooIEUUEVEG OIKOVOUIKEG KataoTdoelG TG xpriong 2011 (ot onoie¢ ouvobeUovial and OUYKPITIKES
OIKOVOUIKEC KaTtaotdoelg ¢ xpnong 2010) ot onoleg ouvidxBnkav katd AMXA and v Tpdnela kat éxouv eAeyxBei ané Opkwtd —
EAeyktri Noyiotn.

H Tpdneda eivat unoxpewpévn va tpel otnv Tpdnela tng EANGS0G tpexoUpevo Aoyaplaopd, Ye okond tn bleu-
KOAuvan tTwv dlatpanedikwy ouvaAAaywy PE auth Kat AAeg Tpaneleg, peow Tou ouothpatog Target. H Tpaneda
g EAMGSo¢ anautel eniong, and 6Aa ta niotwtika bpupata nou eival eykateatnpéva otny EAAGSa, va Siatnpolv
KataBéoelg o€ auth, Nou avilotolxoUv oto 1% Twv OUVOAIKWYV KataBéoewv twv neAatwy touq. Ot kataBéoelg
auTéG elval évioKeg, Pe enttdklo autd Tng avaxpnpatodothoewg tng Eupwnailkng Kevipikng Tpdanedag to onoio
avhABe tnv 31.12.2012 6 0.75% (31.12.2011:1%). Ot Buyatpikég etalpieg Tou eEWTEPIKOU, MOU NAPEXOUV TPAMNEQKEG
epyaoieg, Tnpolv deopeupéveg KataBéaelg aUupwva pe Nooootd Ta ono{a kaBopidovtal and TG Kevipikég Toug
Tpdneleq.

Mepaépw NANPoPOpPIEG yia TNV KePaAalakn d1dpBpwan Kat TG XPNHATOOIKOVOULIKEG UNOXPEWOELG Tou Opilou,
napatiBevtal ato Kep. 6.1.2 «161a kepdaiata & xp€og».

3.10.4 Nepropiopoi otn Xphon Kepalaiwv

Aev upiotavtal neploplapol otn xphon ke@aiaiwy ol onoiol ennpéacav h evOEXETAL va ENNPEACOUY ONUAVTLKA,
Katd dueoo N éupeoo Tpono TG dpaotnpldtnteg tou OuiAou, NAnv 6owv NpoBAénovtal and 1o Beopiké Kat kavo-
VIOTIKO NAaioto Twv tpanedwv oupneptAapBavopévwy Kal Twyv NEPLOPLOPWY nou npoBAEnovtat and tnv nap.3
ToU dpBpou 1 tou N.3723/2008 nepi EvioxUoewg tng Peuotdtntag tng Owovopiag yla tny avileTwnion twy
eNNTWoewV TG S1eBvolg XpPNPATOOIKOVOULKAG Kp{ogwg (un dlavoun pepiopatog népav tou 35% twv KEPOWV)
Kat Tou apBpou 28 tou N.3756/2009 (anaydpeucn ayopdg 16wy PJETOXWY yld T0 XPOVIKO SLA0TNHA GUPHPETOXNG
0t1a Npoypdupata evioxUoewc tng peuotdtntac. (BA. oxeukd keg. 3.19.3 «Beapkd MAaiolo Aettoupylag tng
Tpanédng).
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3.10.5 Awaxeipion KwvdOvwv

H Alpha Bank éxet Beonioel €va ouotnuatiké kat auotnpd nAaiolo dlaxelpioewg kKivdUvwy, 6nou Keviplkn BEon
KOTEXEL N aELONLOTN JETPNON TWV XPNUATOOLKOVOULKWY KvdUvwy. H epappoyh kat n ouvexhg BeAtiwon tou nAat-
olou autoU, okond €xel TNV €AaXLOToNo{NoN WV eVOEXOUEVWIV APVNTIKWV CUVEMELWDY TWV XPNHATOOIKOVOULIKWDV
KvOUvwyv ota anoteAéapata tou Ouihou.

Evtég tou 2012 dnpoupynBnke Topéag Alaxeiplong Kivdlvwy, o onoilog dleuBuvetal and 1o MNevikd AleuBuvth —
Enepain Kivduvwy Opthou (Chief Risk Officer) tng Tpanédng. Ztov ev Adyw Topéa und tov Chief Risk Officer
unayovtat ot KAtwBL AleuBUVaELC:

1. KivdUvwv Ayopdc kat Asttoupytkwyv Kivduvwy,
2. Motwtkou Kivduvou Enxelphogwy,

3. Motwtkou Kivduvou Alavikng Tpanedikng,

4. Mhotobothoewy Enixelphoewv Eowtepikou,

5. Motobothoewy Enxelphoewy EEwtepikoU, Kat

6. Alavikng lNiotewg.

Me tnv oAokANPwWON TNG AETOUPYIKAG evonothoswg TG Epnopikng Tpanédng, ot Asttoupyieg ng Ba undketvtat oto
{610 NAaiolo dlaxelpioewg KvdUvwy Kat eykpioewg notodothoewy pe tnv Alpha Bank.

Emitponéc

Enuponn Alaxelpioewg Kivduvou

To Aoikntikd XupBouAo tng Tpanédng €xel Tn ouVoAkN €uBUvn yia Tnv avantuén kat v eniBAewn Tou NAatciou
dlaxelploewg kivdUvwy Kat yla autd 1o okond €xel cuotaBel n Entponn Alaxelpioewg Kivduvawy, n onoia ouve-
dpLdlel og pnviaia Bdon, avagépetal 0to AloKNTKO LUPBOUALO yia Tig 6pactnPLOTNTEG TNG, KAl £XEL TNV €uBUVN TNG
enontelag kat tng opBNg epappoyng NG MoALTtkNG dlaxelpioewg kivdUvwy. To NAaiolo dlaxelploew kKvdUvwv Kat n
ANOTEAECUATIKOTNTA ToU enavefetddovial o€ TakTd XpovIKa Slacthuata, WoTte va gival evappoviopeva e TG Slebveig
BEATIOTEC MPAKTIKEG KL TO OXETIKO €MOMTIKOG NAAioLo.

Enuponn Alaxelpioewg Evepyntikou-lNaBnukou (ALCO

H ev Adyw entponn cuvedpuadel o€ unviata Baon kat eivat unetBuvn yia i e€etadel Bépata duaxeipion otoxeiwy Tou evep-
yNToU kat naBntikou tou Opihou. E€etadel Bépata entoklakoU kat cuvalayuatkoU KivdUvou tou TpanedikoU XaptopuAa-
kiou kat kaBopidel orpatyké aviiotaBuioewd. TéEAog, nundyn sivat apuddia yia v dlaxeipion g peuctdtntag 1ou OuiAou.

ExteAeoguikn Entponnh

H EkteAeotkn Enponh npoBaivel o emokdnnon tng eyxwplag kat 6ieBvolc okovopiag Kat twv eEeAi€ewy NG
ayopdg Kat e€e1adlel Bépata enxelpnalakoU oxedlacpoU Kat MoAKNG. EntmAéov n Encponn peAetd Bépata nou
apopouv otnv avantuén tou Opihou evad eykpivel Tov Kavoviopd Asttoupyiag tng Tpanédng kabwg Kat tov npo-
Unohoylopod kat loohoylopo kaBe Topga. TéAog, kaBopidel tnv moAtkh AvBpwnivou AuvapikoU kat anopadidet tn
ouppetoxn g Tpanédng h Etatplwv tou Opidou ag dAEG etalpied.
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YuuBoUAo Epyaotwv

To LupBoUAwo Epyaciwv npoBaivel ae enokénnon tng ayopds Kat Twv kKAGdwv g okovopiag, e€etdlel Tnv nopeia
TWV €PYAOLV KAl TwV VEWV Npotdviwy. Anogacilel Tnv NoAwkn ya v avdntuén twv AKtUwy Kat Tou Opidou
Kat kaBopidet TNV NoTtwtikA noAkh. T€Aog, anopaailel yia tn dlaxeiplon twv daBeoiuwy, Ta entdkLa, Toug dpoug
KaTaBE0EWY Kal XOPNYNGEWV.

Enuponn Alaxelpioewg Aettoupyikou Kivduvou

H Enwtponn Awaxelploewg AsttoupytkoU Kivdlvou €xetl und v euBuvn tng tnv eniBAewn kat tn daxelpon twv
AETOUPYIKWV KIVOUVWY KaBWG Kal TNV epapuoyh NpokaBoplopévwy otpatnytkwy. H ev Adyw enponn dlacpalilel
NV 0pBN e1alpikh BlakuBEpvnon kaBwg kat Ny epappoyn Twv dladikactwy, eBodoAoylwv Kat opyavwTtkng SOPNG
nou anattouvtat yla tnv dlaxeiplon Tou AgltoupytkoU KivdUvou oUPPWVa PE TIG apuOdLeG ENONTIKEG apxe. Emnpod-
0Beta, éxel WG 0TOX0 TNV anoPuyn NV and Aetoupyikod kivouvo, v GuBAUVON TwV AEITOUPYLIKWV KIVOUVWV Kat
nv BeAtiwaon tng Slaxeiplong Kivduvwv.

EAeyktikn Enuponnh

H EAeyktkh Entponn tng onofag n auvBean eivat oupBath pe 1o dpBpo 37 tou N.3693/2008 kat to N. 3864/2010,
anaptidetal anod T€00€pa, PN EKTEAEOTIKA, PEAN Tou AloikntikoU XupBouAiou tng Tpanédng. Ta péAN tng EAeykti-
KNG Enttponng wg ohpepa opiotnkav and tnv evikh LuvéAeuon twv Petdxwy NG Tpanédng tnv 22 louviou 2010
kat givat ot: k.K. [MavAog I'. Kapakwatag, Mpdedpog, Mwpyog E. Ayoupidng kat Eudyyehog |. Kahouong. H Mevikn
Yuvéheuon tng 29 louviou 2012 dploe kat tov k. NikdAao I". Koutod wg péAog tng EAeyktikng Entponng. H Enpo-
NN oUVEPXETAL TOUAAXLOTOV TECOEPLG POPEG TO XPOVO Kal eEeTACEL TG eVOLAUETEG OIKOVOULIKEG KATAOTATELG MPO TNG
unoBoANG Toug NPog €ykplon KaBwg Kat Tn dle€aywyh €0WTEPIKWVY Kal eEWTEPIKWY eAéyxwv atnv Tpdneda. Znv
Eheykukn Entponnh avagépetat o LUpBouAog Aloiknong Kavoviotikhg uppoppwoewg (Group Compliance Officer)
Kat o eNKePaAng tng AlelBuvong EowtepikoU EAéyxou.

Kavoviotkh Jugudpowaon

H povdéda kavovioTlikhG ouppop@waoews Asttoupyel und tov ZUpBoulog Aoiknong Kavoviotikng ZUPHOpQUCEWS
(Group Compliance Officer), avagépetat otnv EAeyktikh Enttponi kat eAéyxetal and tov e0wteplkd eAeykt. H povada
KAVOVIOTIKNG CUPHOPQUOEWG ivat ave€aptntn and Tig povadeg kat g tatpieg tou Opilou Kat eivat unglBuvn yia nv:

* Epappoyn g NoATIKNG KaVOVIOTIKAG CUPHOPPWoew( Tou OpiAou

* Avantuén tou oxebiou €1N0LAG KATAOTATIKNG CUPHOPPWOewC NG Tpanédng kat tou Opidou
* Aldkplon, afloAdynon kat napakoAoUBnon tou KvEUVoU KavovIoTIKAG CUUHOPPWOEWS

* Epappoyn tou kwdika etalplkhg dlakuBepvhoewg ng Tpanédng kat tou Opidou

* AEloAGYNON TV E0WTEPIKWV SLadIKACLWV TwV AEToUpYIKWV Jovadwy tng Tpanédng kat twv etalplddv 1ou Opidou
KaBw¢ Kal NG oupBatdtnTag Twv SLadlkaolwy autwy e Ta epapudoiua puBulotikda niaiota

* [TapakoAoUBnon NG EpapPOYNG TWV KAVOVIOTIKWY MNAALO{wV Kal Twv eVOEXOUEVWY TPOMOMONTEWY
* A€loAdynon tng enidpaong Twv TPONONOINCEWY QUTWV 0TA KavovioTikd nAaiala

* A€loAGyNON TwV NEAQTELOKWY NAPANOVWY OXETKA PE TNV Npoaappoyh tng Tpanédng kat tou Ou{hou oto Kavovl-
oTlko nAaiclo
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* Enwowvwvia pe tg appodieg apx€g and 6rnou 1o KavoviaTiké nAaiolo npogpxetat

* A€loAGYNON TwV NAPEXGUEVWV MPOIOVIWY KAl UNNPECLOV avaPopIKa JE TN CUPPOPPWON e TIG Slatdgelg tou
kavovioTikoU nAato{ou

e Epappoyn twv noAtikwy Kat dadikactwv g Tpanédng kat tou Opidou otnv napeunddion tng vodidonoinong
€000WV aNd EYKANPATIKEG EVEPYELEG

* AlapUAagn tpanedikol anoppntou
¢ [TpdANYN Kal KaTaoToAN andmng

* Extiunon evbexdpevwv kivdUvawy and tnv avdntuén véwv npoldviwy, TNV UloBETNoN VEWV NPAKTIKWY Kal Tn ou-
vepyao{a pe NeAdTEG Kal NPOUNBEUTEG Kal

* [lapakoAoUBnon twv BEPATWY CUPUOPPWOEWS MOU NPOEPXOVTAL and ToV E0WTEPIKG EAEYX0 Kal Tn povadag ent-
Bewphoewy, yla tuxdv pubBuioelg

Eowtepikdg EAeyxog

H AtetBuvon EowtepikoU EAéyxou ouviotatal o€ eAeyKTIKOUG PNXaviopoUg Kal 8tadikaoieg, mou kaAUMTouv To GUVOAO
Twv dpaotnplothtwy NG Tpanédng Kat Twv etatpliy 1ou Opidou Pe akond v anoteAeauatikh kat acain Asttoupyia
¢ H AiedBuvon Eowtepikol EAéyxou avapépetal otnv EAeyktikn Entponnh kat otov AteuBuvovta ZUpBoulo.

EnwnpdaoBeta, pe tov éAeyxo Asttoupylwv kat dladikaotwv, n AletBuvon EowtepikoU EAgyxou StaopaAilel tnv afl-
onotia Twv NANPOPOPLAKWY cuoTNPdTwyY Kal dlevepyel eAéyxoug 6mou undpxet £vOelEn ot €xouv NANyel ta oup-
@€povia ing Tpdnedag. H Movdda EowrtepikoU EAéyxou Slatnpel 1o Eyxepidio g MoAtikng Ecwrtepikol EAEyxou
Tou Opidou Kat npoteivel aAayég otnv peBodoloyia ecwtepikol eléyxou. H SleUBuvon evnuepwvel eyypdpwg ta
EUPNHATA TOU EAEYXOU Kal KAVEL MPOTACELg drou evionidetat aduvapia.

To npdypappa eréyxwv tng AtetBuvong Ecwrtepikol EAéyxou Baaietal otnv lepdpxnan Twv NEPLOBIKWV EAEYXWV,
ME TNV avayvwplon Kat agloAdynan twv KvdUvwy Kat eBIKWV napayoviwy nou oxetidoviat pe autes. Emniéoy,
AapBdvovtal un’ oYty Tuxov odnyieg h ano@aocelg ing Aloiknoewd ing Tpanédng, anatthaeLg Tou KavovioTikoU nAat-
olou Kal €KTaKTeG eEEAIEELG OTO YEVIKOTEPO OKOVOPLIKG mepBAMov. H EAeyktikh Emtponn tou AoikntikoU Yup-
BouAiou eykpivel 10 NPOYPAUHa EAEYXWV Kal EVNUEPWIVETAL OE TplNviaia BAon yla tnv epappoyn Tou, 1a kupla
oupnepdoparta.

Kd&Be 1pila €n npayuatonoteitat emokonnan yua t dtaBeBaiwaon tng MowdTNTAg 10U E0WTEPIKOU EAEYX0U anod e€w-
TEPIKOUG eAeyktég. H ave€aptnaia kat anoteAeopatikotnta tou Eowrtepikol EAéyxou eAéyxBnke and tnv taipia
Ernst&Young 1o 2010.

Morwtkég Kivéuvog

Motwtkog kivbuvog opietat wg o evdexdpevog Kivbuvog MPaypatonoinoews XPNPATOoKOVOPIKNG {NPLAG yla Tov
‘Opro, nou pnopel va npokuyetl and niBavh aduvapia twv avilouuBaroPEVWY va EKNANPWOOUY TIG CUPBATIKEG
TOUG Unoxpewaelg. O motwtikog kivbuvog anoteAel Tnv Mo onpaviikh nnyh kivduvou yla tov Opio Kat yua tov
AGY0 auté NpwTtapxikéd PéEANUA NG AlolkNoewg eival N ouotnPatikh napakoiouBnon kat dlaxeiplon tou. O Opiog
NPOKeLWEVOU va Slaxelplatel Tov Motwtkd Kivbuvo €xel avantuEel ouykekplueveg peBobooyieg kat cuothuata yla
NV PETPNON ToU MIOTWTIKOU KIvEUvou TG ALaVIKAC TPanedikng Kal Twv ENXEPNPATIKWY KivdUvwy. Ta cucthpa-
10 Kal ot peBodoroyieg autég ouvexwg avanpooapudlovial WAOTE va Napexouv TV KaAUtepn duvatdv unoothplen
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OTLG ano(AcELG TwV PovAadwy, NPOoKeWévou va anopeuxBolv NBavov apvnTIKEG ENNTWOELG OTA ArOTEAECUATA TOU
Outhou. O AleuBuvtng Alaxelpioswg Kivduvav Ouidou (Group Chief Risk Officer] éxel tnv €6pa tou otnv ABAva kat
ouvtoviel Tnv opdda Tou yia TG dpaatnptdtnteg Tou Opidou oto e€wtepkd. H ouvoAkn dladikacia enomteletal anod
nv Enutponn Awaxelpioewg Kivbuvwv.

Kevipik6 ¢€ova otn p€tpnon Tou MIoTwTkoU KivdUvou anoteAoly ta cuathuata aflohoynoswg kat dlaBabBuioswg
NOTWTKoU KIvbUvou Twv aviloupBaMopévay, 1a onofa xpnatyonoloUv tGoo Nogotikd, 600 Kal MOLTKE KPLt-
pla aflohoynoewg, o€ ouvBUAOHO Kal PE KPUTNPLO CUVAANAKTIKNG OUPNEPLPOPAC, Wate va e€dyovial, OTaTloTKG,
dlakptég NiBavotnteg aBetnosw  Twv niotoUxwy. Ta unodelypata autd enikupwvovial kat eEelbikelovtal dlap-
KWG HE aNWTEPO aTOX0 TV éviagn OAwvV Twv xaptopuAakiwv niatodotnoewd Tou Opidou, otn pEBodo eowrtept-
kv SlaBaBpioewy yia tov unoAoylopo e kepahalakng endpketag (IRB). H kAlpaka StaBaBuicewg niotoUxwy nou
xpnatyonote{tat otnv enxelpnpatikn niotn anoteAeitat and 14 BaBulbeg. LUPNANPWUATIKA KAl EMKOUPLKA yiveral
xphon kat twv dlaBaBuicewv nou napéxouv ot AleBveig Oikot MotoAnntikhg AloAoynoswd. EnnAéov éxel 1eBel o€
1oxU unodetyua agloAoynoewg NG evdexopevng (npiag mou evdexetal va mpokUWel and TG Nndong pUOEWG EMLXEL-
pnuatikég notodothoelg Baoet Twv ekdotote e€adpaiioewy nou AapBdvoviatl Npog kAAuyn autwv. EWBIKA yia 1o
XapPTOPUAAKLO Twv daveiwv Alavikng Tpanedikhg, To onoio €xel Slaxwplotel kat TunuatononBel oe opoelde(G opadeg
kivdUvou (pools), éxouv avantuxBei unodetyuata BaBuohoynoewg NIOTOANMTIKAG tkavdtntag BAgel otolxeiwy atth-
0ewC Kat oupneplpopdg (application kat behavioral scorecards) KaBwg Kal HOVIEAT EKTIUNCEWG TWV EMOMTIKWV
napapétpwy oUpewva pe v IRB (PD, LGD, CCF/EAD). Ta ev Adyw poviéAa €xouv evowpatwBel 1600 atnv eyKpl-
KN dladikaoia, 600 kat otig Aotnég dladikaoieg dlaxelploewd Tou MOTWTKOU KivdUvou.

H 6taBd&Buwon notwtikou KivdUvou anotehel KaBopLoTIKO OTOXE(D yla TN BEGMION TwV MOTOO0TIKWYV 0piwV Kal Twv
e€ao@aliocwy TV MOTOUXWV KAl avVavEWVETAL CUCTNUATIKE, O€ TAKTA Xpovikd dlacthpata, and TPELG HAVEG €wG
€va xpdvo BATEL TwV XapAKTNPLOTIKWY KIvEUVOU TwV MIOTOUXWY N KAl JE TNV EAEUCN VEWY MANPOPOPLWY A YEYOVO-
TwV Nou evbexopévwg endpolv onpaviikd otnv NiBavdtnta aBeThoews autwy.

Ta ouothpata dlaBaBuioewg unokewvtat og dlapkn MOLOTIKG EAeyxo WaTE va dlac@alideTal avd ndoa oTypn n npo-
BAeNTIKA IKavOTNTA TOUG.

Eniong dlevepyouvtal og ouotnatikh BAon aoKNOELG NPOOONOIWCEWS aKpaiwy Kataotdoswy 6rnou dlepeuvaral
n evoexduevn €NiMTwoN 0Ta XPNHUATOOIKOVOUIKA anoteAéapata Tou Opitou, Adyw duopeviv e€eAiewy 1600 oTn
OUVAAOKTIKA CUPNEPLPOPA TwV MOToUXwV, 600 Kal 010 eUPUTEPO OLKOVOULKA NePLBAAOV.

EmnpdoBeta, napakoAouBeitat og takth BAon n uykEVIpwaon Twv KivdUvwy 0Toug HeyaAUtepoug NoToUXoug Tou
Ouidou kat evnpepwovetal n Atoiknon kat 10 Alotkntikd XupBoUALo.

Awbikaoia eykploewc daveiwv
(a) Enwxelpnuatiki Miotn

H Motwtkh MoAwkn kat Aadikaocieg tou Ouidou digmovial and TG apxEg Tou uPlotduevou BeouikoU nAalciou.
EnnpooBétwg, o Ouhog €xel kaBopioel e0WTEPIKEG BAOIKEG aPXEC Kal KATEUBUVTNPLEG YPAUMES, MPOKELUEVOU Va
dlaopalioel tnv 0pBh Slaxelplon Twv NIOTWTIKWY avOLyHATwVY KAt va NpowBNaEL Yla eviaia Mpaktikh avagopika e
N Slaxelplon Twv ENXEPNPATIKWY XPNHUATOS0TAGEWV.

O 'Op\0G EMKEVIPWOVETAL AMOKAELOTIKA OTN XpNpatoddtnon neAatwy ot onoiol ackoUv vopipeg dpaatnpldtnieg. Ot

Evnuepwtikd Aeitio



EMTPA®O ANAOOPAL

npog niotoddétnan talpieg NPENEL va avhkouy o€ Kat va dloikouvtat and dropa pe KUpog kaBwg eniong NpoownikA
Kal EMNIXELPNPATIKA adlapploBATNTN akepaldtnta.

H a€loAdynon tng MICTOANATIKAG IKAVOTNTAG TOU MIOTOUX0U MPEMEL VA MPAypatonoleital Je tn xpnhon Tou KAatdAANAouU
unodeilypatog aflodoyhoewg MotwtkoU Kivbuvou nply tnv e€€tacn kK&Be atthpatog Niotodotnoswd. To oUvoAo Twv
aunudtwy notodothaswy afloAoyouvtal and v uneuBuvn Enwxelpnolakh Movdada dlaxelpioswg ox€oewg Pe Tov
notoUxo Kat unoBaMovral yia éykplon oto appédio YupBouUAio Motodothagwy.

Ot enxelpnuatikég Movadeg kat o Topéag Miotewg and kowvoU eykpivouv ta €lonynTikd onuelwpata (Apxn tou
AttoU EAéyxou — Four Eyes Principle) kaBwg anatteitat opo@wvia ano@doewy. Xe nepintwon Slagwviag, 1o elon-
YNTKS NPowBE(TaL 0To aviTEPO EYKPLTIKO KALWAKLO MPog £ykplon. XInv duadikacia afloAoynoewd niatodothoewg,
AapBdvetat undyn 10 oUVOAIKS MIGTOB0TIKG Avolyua Tou MotoUxou h Tou Opihou ouvoedepévwy NIOTOUXWV.

Baowkn nnyn anonAnpwpng twv Savelakwy UNOXPEWOEwWY NPENELVA €ival Ol AETOUPYIKEG XPNHATOPOEG TNG €Talpiac,

O e€aopahioelg Bewpouvial pEtpo avtotdBulong tou avaiapBavépevou niotwitikou Kivduvou. Avdioya e To €i-
60¢, ol e€aopalioelg npénel va napakoAouBouvtal Kat va enavaglooyouvial o€ TakTd xpovika dlacthpata 6nwg
npoBAgnetat and tov Kavoviopo MNMigtodothoswy Meaa{wv kat MeydAwy Enixeiphaogwy.

H ox€on tou niotouxou pe Tov OpiAo npénet va napakoAouBeital otevd kat va enave€etddetal oe kaBe nepimtwon,
elblkdTEPa 0€ QUTAV Twv duopevay e€eNi€ewv (M.X. KABUOTEPNON NMANPWHWY, ApVNTIKEG eVOEIEEIC OXETIKA UE TIG
ENXEPNHATIKES HPaoTNELOTNTEG TNC €TALP{AG A/KAL OLKOVOULIKWV CUYKUPLAWY, K.AM.).

[MotwtkA Motk

H éykalpn Kal TakTikh enavegétaon Twv NIOTWTIKWY avOLyHATwy Tou NiotoUxou anoteAel kaBoplaotikd napdyovia yla
nv dlathpnan kat BeAtiwon tng nowdtntag tou davelakou xaptopuiakiou tTou Opirou. O avahapBavopevog auvo-
AKOG NoTwTKOG Kiviuvog oe eninedo niotoUxou a&loloyeitat Touhdxiatov o€ ethata Bdon (avd e€dunvo h tpiunvo
otn neplnwaon notouxou uwnAou Kvduvou). Na v agloAdynon niotodothoewy, 1o appddlo upBoUAio Motodo-
thoewv AapBavel undywn t B€on tou NeEAdTN aTov KAASO OLKOVOUIKNG HpaoTNELOTNTAC TOU, TLG MPOOMTKES KAl TACELG
TOU KAGdoU, ToV aviaywviopd, Ta LOTOPIKA OLKOVOULKA OTOIXE{a Kal TNV AELTOUpYIKA Spactnpldtnta tou daveloAnmnn
KaBwg kat onolodnnote Mo napdyovia oxetidetal pe v napoloa Kat JEAOVIIKA €lkdva tou daveloAnnn. [61-
aftepn €upaon bivetal eniong, OTG UPLOTAPEVEG Kal MPOTEWVOUEVEG E€A0PAAITELG MouU OXeTi(ovTal PE TO MIOTWTIKG
Avolypa Tou netouxou.

(8) Atavikh Tpanedikn

Ye 6t apopd v Eykpukn Awadikaoia tng Atavikng Tpanedikng n a€loAdynon twv anpdtwy akohouBe( ta kdtwbt
otadua:

¢ A&loAdynon niBavétntag anding o eninedo athoewg (Application fraud detection): MNa tnv extipnon g niBavé-
TNTAG andTnNg XPNOLUONOLE{Tal OTATIOTIKG POVIEAO MPOBAEWEWG, BATEL LOTOPIKWY CGTOXE(WY, KABWC Kal Kpthpla
avIXVEUOEWC TUXOV MAQCTWV BIKALOAOYNTIKWV.

* A&loAdynon enmBupiag anonAnpwung (Willingness): MNa v extipgnon g enlBupiag anonAnpwphng Xpnotonot-
oUvtal oTatlotika unodelyuara:
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- BaBuoAoynoewg NG NIOTOANMTIKAG IKavATNTAg ToU attouvtog, BATEL oToXelwY TG ATAOEWE KAl TNG CUVAAAQ-
KTIKNG oUPNEPLPOPAG TOU.

- Aviikelpevikng aglohoynoewg Twv TNPoupévwy otoxelwy tou otnv Telpeoiag A.E. kat Tou otatiotikoU uno-
6elypatog Credit Bureau Score.

¢ A&loAdynon tng duvatdtntag anonAnpwpng (Ability): Ma v ektiunon tng duvatétntag anonANPWUNG XPNGLUO-
noleftat delking davelakng enBaplvoswg (Debt burden) nou AapBdvel un” dwiv otoixeia ToU €l00ONPATOC TOU
artouvtog, KaBWG Kal Tuxdv 0PENEG TOU NPOG AAAEG Tpaneded.

* A&loAdynon kivbUvou e€aapaiioswy (Collateral risk): H AMyn e€agpaiioswy Asttoupyel wg aviiotdBuiopa évavit
TOU MOTWTIKOU KivdUvou nou pnopei va npokUyel ano tnv evdexdpevn aduvapia Tou NiotoUxou va EKMANPWOCEL
LG UNoXpeWaelg Tou. I'a Tov Adyo autd, unoAoyidetat o Seikting Loan to Value (LTV), Atol to noa6 tou davelou wg
nooooto eni tng aiag twv e€aopaAioewv. Ebikotepa, n afla twv akvhtwv nou AapBavovial wg e€acpdhon,
anotdral cUpgwva We 1o nAaioto nou opiet n Etalpia tou Opihou Alpha Aotikd Axivnta A E.

Ta kputhpta aflodoynoewg twv niotodothoewv Alavikng Tpanedikhg nepthapBdvovtal ota avtiotoxa Eyxelpibia
Motodothoewy, Ta onoia ekdidovtat and i AtedBuvan MiotwtikoU Kivduvou Awavikng Tpaneikng.

(U EAAGGa

Ta awnpata nwotodothoewv Alavikng Tpanedikng tng EAAdo¢ aflohoyolval e Ti¢ apx€G Tou ZuvoAlkou Miotwtt-
koU Kivbuvou kat tou LuvoAikou Nooou xwpig E€aopdAon. e auth tn Bdon n eykpuuikn dladikaoia givat nAnpwg
Keviponotnpévn, 16oo yla atnpata Guoikwy Mpoownwy éoo Kat ya anpata Nopikwv Mpoownwyv appodldtntog
Tou Top€a Retail Banking.

"a Quaolka Mpdowna éAa ta althpata Netodotnaswy, Twv onoiwv 0 LUVOAIKOG MNiotwtikdg Kivduvog unepBaivel
10 Nood Twv Eupw 9 ekat., eykpivoviat and 1o LupBouUAlo Matodothoewv. Mevikng AleuBuvoewg. Avtigtoxa, noto-
dothaelg Twv onolwv o Xuvolikdg Miotwtikdg Kivduvog avépxetal £wg 10 Moad twv Eup 9 ekat. (h 10 ZUVoAko
Mood xwpic EGaopdAon avépxetal €éwg Eupw 3 ekat.) eykpivovial and 1o LupBoUAlo Motodothoswy twv Mevikwy
AeuBuviav Chief Risk Officer (CRO) kat Retail Banking.

Ta unélowna arthuata notodothoewy Ouaotkwy MNpoownwy eykpivoviat anéd ta e€ng cupBoUAa:

* YupBouUAwo Migtodothoswy und tov appodio Senior Crédit Officer: afloAoyel atthpata notodothoewy Ouokwy
Mpocwnwv twv ono{wv o «XuvoAikdg Motwtkdg Kivbuvog» avépxetal éwg Eupw 500 XIA., €k Twv onolwy 1o
«ZUVOAIKO [Moad xwpic E€aapdAion» avépxetal €wg Eupwd 70 XIA.

* YupBouUALo Motodothaswy YnodleuBuviwv tng AleuBuvoewg Alavikng Miotewg: afloloyel atthpata notodothoe-
wv Quaokwv Mpoownwy twv onoiwv 0 «Xuvolikog Motwtkdg Kivouvog» avépxetal €éwg Eupw 1.5 ekart., ek Twv
onoiwv 10 «XuvoAké Moo xwpig ECaopdiion» avépxetal €wg Eupw 150 xiA.

* YupBoUAwo Motodothoswy und tov AleuBuvth tng AteuBuvoswg Atavikhg lNMiotewd: a&loAoyel atthuata notodo-
Thoewv Ouaotkwv MNpoownwy twv onoiwy 0 ZUVoAlkdg Maotwtikdg Kivbuvog avépxetat £wg Eupw 2 ekart., ek Twv
onoiwv 1o uvoAiké Mood xwpic EEaopaiion avepxetal €wg Eupw 250 xIA.

Arhuata notodothoewy and Popeig enxelphocwy talpledy nou dlatnpolv cuvepyaaia pe tnv Tpdneda, dlaBBa-
Covtal kat e€etalovtal and ta appodla ZupBoUAwa Motodothaewy Enxelphogwy, e v elonynon g AteuBivoewg
Aavikng MNiotewc,
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Ma Nopka MNpdowna 6Aa ta atthpata pe LuvoAikd Motwtkd Kivouvo dvw twv Eupw 10 ekat. a§loAoyolvtal and
ZupBouAwo Matodothoewv Aloikhoewg. Avtiotowxa, arthpata pe ZuvoAiko Motwtkd Kivouvo €wg Eupw 10 exkat.
alohoyouvtal and 1o LupBoUAwo Motodothaewy Mevikv AteuBuviwv Retail Banking kat Chief Risk Officer.

Ta unéioina arthpata notodothoewy Nopikwy MNMpoownwy gykpivoviat and ta e€ng ZupBouAa MNMictodothoswy
AleuBuvoewg Tpanedikhg Mikpwyv Enxelphoswy:

* YupBoUAo Miotodothogwv YnodleuBuvtwy AleuBUvoewy yla LuvoAkd Miotwtikd Kivouvo €wg Eupw 2 exat.

* YupBouUAwo Motodothaswv AleuBuvtwv AleuBUvaoewy yla LuvoAikd Miotwtkd Kivouvog €wg Eupw b exat.
(i) AleBvirg Apaotnplétnta

Ta awhparta niotodothoswy Alavikng Tpanedkng Twv Xwpwv Tou EwTepikoU agloAoyolvial cUPGWVa PE TIC aPXEC
T0U ZuvoAikoU [MiotwtikoU Kivduvou kat tou LuvoAikoU [Mocou xwpig E€aapdAion. H eykpuiikn duadikacia eival
NANPWG KEVIpoMoNpEVN.

Ta aunpata Atavikng Tpanedikng Twv Xwpwv tou efwteptkoU e€etadoviat avaloya pe 1o UYPog NG attoUhevng M-
0T1060TNOEWC, 0€ oUVOUAOUd e TOUG MEPLOPLOMOUG TNG CUYKEKPLUEVNG XWPAC YLa TO LUVOAKO [Motwtikd Kivouvo
Kat 10 2UVoAiko Moad Xwpic E€aopdAon. Ot neplopiopol avd xwpa eivat wg akoAoUBwc: Alpha Bank AABavia,
BouAyapia kat ZepBia 10 nood tou ZuvoAkou MotwiikoU Kivduvou avépxetal og €0,3 ekat. Kat 10 Nogd Tou Luvo-
AlkoU nooouU Xwpic E€aopdAion avépxetal og €0,03 exart. [Na tnv Alpha Bank Zkoénia o neploplopdg avépxetal oe
€0,1 ekat. yla 10 LuvoAkod Miotwtkd Kivbuvo kat 1o ouvoAké Moad Xwpic E€aopdAion avépxetal og €0,01 ekat.
["a v Alpha Bank Oukpavia o neploptopog avépxetal og €0,1 exkat. yla 10 LuvoAkd MNiotwtikd Kivouvo kat 1o Xu-
VOAIKO Noad Xwpig E€aopaAion aveépxetat og €0,02 ekart. [la v Alpha Bank Kunpou kat Alpha Bank Poupavia o
neploplopog avépxetal ae €0,5 ekat. yia 10 ZuvoAikd Miotwtikéd Kivouvo kat 1o Luvoiiké Moad Xwpic EEaopdAion
avépxetat o€ €0,05 exkat.

Awnpata notodothoewg ta onoia gnintouy ota 6pLa Twv XwPWV, 6Nwg Neplypdoviat napandvw, aglohoyolviat
ano 1a XupBouUAa Mwotodothoewy NG ekdotote xwpag. Ta cupBoUAla Kal Ta eyKpLikd Toug 6pla opidoviat Kat
Tpononotouvial and nv EkteAeotikn Entponnh tng ekdaotote Buyatpikng, énetta and elohynon ing Movadag Alaxel-
ploewg Kwvduvwv. Ta avwtata eykplikd 6pyava kdBe Buyatpikng eival n ExteAeotikn Entponn kat n AiedBuvon
Aaviking NMiotewg (ZupBoUAo 1o onoio anaptietat and dUo dtoual).

YUYKEKPLUEVQ, T Napanavw eykpLikd 6pyava aflohoyolv Kal eykpivouv attnpata cUPQwva Je TG OXeTkEG MNpd-
€e1q NG MNevikng AtleuBuvoewg KabBw¢ eniong oUpgwva pe tov Kavoviopod Motodothoswy Alavikng Tpanedikng, o
ono{og exkdibetat and v tonikh AlelBuvon Awaxelpioswg Kivdlvwy, o ouvepyaoia pe g Enxelpnolakég Movddeg
¢ Tpanédng. Athuata motodotnaoswy e apvnTKh €lohynon 6ev npowBouvtal ae UPnNASTEPOU €MNESOU EYKPLITIKA
oupBoUAwa. Althuata Qopéwy eNXEPNTEWY NMou dlatnpolv eNXEPNPATIKA oxéan pe v Tpdneda, cuvunoBdaiovratl
ota avtiotowxa upBouAia MNiotodothoewy Enixelpnogwy, ge oxetikn elohynon ano t AeUBuvon Alavikng lNMiotewcg,

‘OAa ta athpata ya nood uwnAdtepa autwv nou neplypdeovial avwtépw npowbouvtat yia aglohéynon otn Alel-
Buvon Awavikng lNiotewg otnv EAMGSa. Ta arthpata autd Ba npénet va ouvodelovial and Betikh afloAdynon tng
ExteAeotikng Enttponng tng ekdotote Buyatpikg.

H AtetBuvon Awavikng Miotewg otnv EANGSa alohoyel OAa ta elgepxdpeva athyata notodothoewv UPPWVa PE

Evnuepwrtikd AgAtio

145



146

EMTPA®O ANAOOPAL

10 €YKPUIKA TG 6pta. OAa ta atthpata nou unepBaivouv ta eykpLiikd tng 6pta npowBoulvial ota apuddLa eyKPLIKA
oupBouUAwa tng Tpanedng.

PuBuioeic - AvabdlapBpwaoeic daveiwv

0 Opwog, €xovtag avayvwpioel tnv avdykn avantU€ewc nAatoiou SleukoAUvoewS anonANPWUNG OPENWY Mt-
oToUxwV yla toug onoioug evdéxetal va undp€el n dlanotwvetal aduvapia ikavono{nong Twv oUPBATIKWY ToUg
unoxpewaoewv e€attiag XpNEATOOIKOVOIKWY HUOKOALWY, €xel avamtugel noAtikh avadlapBpwoewv/pubpioewy
NoTodoTNoEWV. LUYKEKPLUEVQ, Ol «avadlapBpwaelg» agopoUv TNV Tpornonoinon Twv épwv Plag MotodotNoew  HE
évav and toug akdAouBoug Tpénoug Kat uné v npoUnéBeon ot Sev upiotatal kapia EvoelEn endEVWOEWS TG
OLKOVOULIKNG KATAoTAOEWG TOU MOTOUXO0U:

i. Enéktaon tng duapkelag tou daveiou peyahutepn tou 20% TG apXIkng Tou OLAPKELaG, akdun Kat av auvodevetal
and algnon enrokiwy, epdooV T0 VEO ENTOKLO NApApéVeEL XapnNAGTEPo and 1o enttdkio avtiotoxwy daveiwv (na-
pouolou KivdUvou Kat Slapkelag) mou €xouv xopnynBel e dAAoUC NoToUxoug.

ii. Alaypa@n pépoug Twv oPEIDY Tou NiaToUxou (Slaypapn Tou auvorou N PEPouG Se60UAEUPEVWV TOKWY A/Kal
Slaypagh Tou ouvorou h PEPOUG Tou oPeNGEVOU KepaAaiou).

iii. Eykpton neptodou xdpttog peyaAltepng Tou vog ETOUG.
iv. Meiwaon tou enttokiou epdoov auth dev AauBdvel xwpa oto nAaiolo cupBatikhg enavadlanpaypateloewg Tou
daveiou.

v. EnavaiapBavépeveg aughoelg opilwv xopnynoewv nou unepBaivouv g SUo avd €1o¢ Kat dev SikatoAoyouvial
and tn BeAtiwon A/kat tny alENon TwV OIKOVORLIKWY HEYEBWV TOU MIGTOUXOU.

vi. Avaxpnpatodétnon naAatdv opeNv pe véa bdvela

H avadiapBpwon twv dpwv plag Motodothoew xapakinpiletal wg «pUBuLan» £QOCOV CUVIPEXOUV Wia h Nepload-
TEPEG ANO TG avWTEPW PETABOAEG 0TOUG BpOoUC TNG CUPBATEWG Kal, TAUTOXPOVa, OUVIPEXOUV Hia h NEPLOOOTEPES
and TG Napakdtw evoei€elg eMBEVWOEWC TNG OIKOVOULKNG KATAGTAOEWE £VOG MIOTOUXOU:

i. O motoUxog epgavidel ouolaotikh kaBuotépnan dvw twv 90 npepwv og kanolo and ta npotdvia tou, n onoia
ugloTatal Katd N Xpovikn oTypn TG puBpuioewc.

ii. OuclaoTiKA €NBEVALON TWV OKOVOUIKWY GTOIXE{WY ToU 0PeNETN (Uelwon €loodnpatog, pelwon twy KEPOWV/
KUKAOU €pyactv K.4.), idlaltepa edv napouatdlouv Kal tdon enNBEVHOEWC,

ii."Ynap&n yeyovdtwy nou €xouv ENNPeAcEL BUOPEVAG TNV OIKOVOULIKA KaTAaTtaon Tou opeNéTn. (JG Tétola yeyovora,
avagépovtal eVvOEIKTIKA N navon epyactwv Bactkou MeAdtn tou oQeNETN (Eviuno alioAoynosws G NAUoEWS
TWV £PYAOLADV), KATAOTPOPN EYKATACTACEWY N

TWV EPNOPEUNATWY TOU OPENETN and Nupkaid n AMn attia, n andAuon and v epyaacia K.4.

iv."'Ynapgn dMwv An&inpdBeopwy opedwv npog v Tpdneda h 1G tatpieg tou Opfhou (n.x. Leasing, Factoring).

v. Mikp€g enavahapBavopeves, ouolaoTikeéG kaBuatepnoelg otny eEunnNPETNoN TNG Motodotnoewd Avw Twv 30 nue-
pUV.

vi. Ouctaotikh unoBABLoN TNG MIOTOANMTIKAG LKAVATNTAG Tou 0PENETN (credit rating downgrade) yia neAdteg Alavt-
KNG. EvBelktikwg avapépetal 6t yia kAipaka pe 10 BaBuideg, yia evhpepeg NotodothoeLg, ouclactikn Bewpeltal

n unoBaBpion 2 BaBuidwv A n petaBoAn TG MOTOANNTIKAG ToU Ikavatntag BAoeL TnG oUVAAAKTIKAG TOU oupne-
pLpopdg (behavioural scoring).
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vii. [a neAdteg enxelpnatikng niotewg, unoBEBuLoN TNE NIOTOANMTIKNAG IKAVOTNTAG TOU MIOTOUXOU KATd TPELG Ka-
nyopieg Motwtkol Kivduvou kat pe tTnv npoUlnéBeon 6t n véa daBaBuion eunintel otn {ovn ToU UYPnAoU
MIOTWTIKOU KIvoUvou.

Ta &dvela nou puBuidoviat AauBavouv OxeTkd xapakplopd oto auotnpa Ing Tpanédng tov onoio dlatnpolv yla éva
€10¢, €pOOOV TNPOUVTAL OL TPOMonoNpEVOL OpoL. e nepimwaon nou danotwBel kaBuatépnaon otnv e€unnpétnon Twv
avadlapBpwpévwv/puBuiopévwy opehwy, Ta davela evidooovial atnv avtiotoxn katnyopia daveiwv o kaBuatépnan.

0 A\oyloTikaG xelplopog twv avadlapBpwoecwv/puBuioswy e€aptdral anod 1o BaBuod tpononoinong twv cUPBatkwy
Opwv. Le NePINTWOELG drou ol véol 6pol Slapépouv oualwdwg and ekelvoug NG apXIkAG aUuBaong dlakdntetat
n avayvaplon Tou apxikoU daveiou kat avayvwpidetal 1o véo ddvelo Nou NpokUNTEL atnv eUAoyn agia tou katd
oTypn tng tpononoinong. ‘Onota Stapopd peta&l g Aoylotikg aglag nou navel va avayvwpiletat kat tng eUAoyNg
aglag tou véou baveiou avayvwpiletal ota anoteAéopara.

Xe kaBe nepimtwon o Opnog e€etadel yia anopeiwon ta ddvela nou eivat oe puBulon 1 oe avadlapBpwon dtav
nAnpoUv ta kputhpLa yla e€étaon anopeiwang 6nwg avagpépetatl otn onpeiwaon 1.13 Twv EVONoNPEVWY OLKOVOULKWY
kataotacewy g 31.12.2012.

Tnv 31.12.2012 n Aoywotikn afla twv avadlapBpwpévawv/puBuiopévawy niotodothoswy tou Ouilou avépxetal og
€54 610. Ta ev Aoyw ddvela kahuntovial and uwnAng a&lag eaopaiioelg kat Baoel Twv dlevepynBEvTwyY eAEyxwv
anopeiwong enf autwy €xouv avayvwplotel anopeloelg €191 ekat. EE autdv, €30 ekart. €xouv avayvwplatel Bdoel
oUMOYIKNG aglohdynong anopeiwong kat €161 ekat. Bdoel afloAdynong og atopkh Bdon.

H ouvoAwn agia twv e€aopaiiocwy, oupnephapBavopévawy Twv NpoBAEwewy, yia ta puBpopéva/avadlapBpwpé-
va davela avépxetal o€ €4 61o. nepinou. Ta puBulopéva/avadlapBpwpéva davela yia ta onoia Tnpouvtal oL 6poL ING
pUBuong Bewpouvtal evhpepa.

MapatiBetat katwtépw avéAuon avd yewypapikd Topéa.

(noad o€ exat. Eup)

EMaba NA Euponn Y0voho
Enwxelpnpatikd 9950 8206 1.815,6
Y1eyaoTka 1.683.4 3843 2.067.7
Katavahwtikd 1.468.9 89.9 1.558.8
Lovolo 41473 1.294,8 5.442,1

O'0upog eivat oe Sladikaoia egnAoUTIOHOU TWV OXETIKWV YVWOTOMNONTEWY avapopikd ye ta 6dvela ota nAaiota ing
oxenkNg odnyiag ESMA yia 1o 2013.

Ariouelcwael baveiwy

["a tov unohoylopd NG anopeiwaong Twv daveiwv, ol etalpieg tou Opiou dlevepyolv, oe kK&Be nuepopnvia ou-
VIAEEWG OLKOVOULIKWY KaTtaoTtdoewy, é\eyxo anopeiwong (impairment test), cUp@wva Je TIG YEVIKEG apXEC Kal TN
peBodooyia nou neptypdpovrat ato AAM 39 Kal 0Tl OXETKEG PE autd 0dNyieg EQapPOYNG.

Edkotepa, n 6An dadikaoia nepihapBdvel ta akdAouBa Bhuata:
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a) KaBiépwan kputnpiwv yia tov éAeyxo o€ atopikh Bdon h oe eninedo xaptopuAakiou

["la 10 eNXelpNPATKG XapToPUAGKLO, To YOG TOU YEVIKOU eykekpLévou oplou, ae eninedo pepovwpévou neAdtn h
OuiAou ouvbedepévav neAatwy, anoteAel yua dAeg TG etalpieg tou Opidou 10 Baokd Kpnplo dlaxwplopou yia 1o
edv 0 é\eyxog TG anopeiwaong Ba yivel o atopkh Bdaon, h oe eninedo xaptopuAakiou.

["la Tov akpBn kaBoptopod Tou Nogou og kaBe etatpia Tou Opidou, AheBnkav undyn napdyovieg dNwg n oUvBeon
TOU XaPTOPUATKIOU, 0L OUYKEKPLUEVEG OUVBNKEG 0€ KABE ayopd, dnwg eniong Kat n KINBeioa péxpl ohuepa epneL-
pla, doov apopd Tov €Aeyxo Kal TNV ev yEvel dlaxe{plon Tou xapTopuUAaKiou.

Edikdtepa, yua i pntpikh tou Opidou ALPHA BANK, 10 onpeio Slaxwplopou yia Ta eNxelpnuatika davela anoteAel
10 N006 Tou €1 eKar.

["a ta xaptopuAdkio g KatavaAwtikng kat Lteyaotikng MNiotewg, o éAeyxog TG anopeiwong npayuatonoteitat,
katd kavéva, e eninedo xaptopuAakiou, ave€apthtwg opiou h nocou.

B) KaBoplopdg twv oupBdaviwv nou anoteAolv 1o évaucpa yla tn Sievépyela eAéyxou anopeiwong (trigger
events)

Ta &davela h ol anattnoeLg, otig onoleg UNApxouv KaBUoTEPNUEVEG 0PENEC NEAATWV and KePAAAo A Kat TOKOUG
ndvw and 90 npépeg, anoteAoUv yia tov Opilo 1o peyaAUtepo og dyKo PEPOG TOU XapTOPUAKIOU, 0To oMolo EMKE-
VIpWVETaAL KUPIwG 0 éAeyxog anopeiwong.

‘EAeyxog anopeiwang pnopei va yivel eniong kat yla kaBuotephaelg uikpotepeg and 90 nuépeg n akdpa kat étav dev

unapxouv kKaBoAou kaBuaotepnaglg, dtav:

i. éxouv apxioel og Bdpog Twv daveloAnntwv dladikacieg avayKaoTkAG EKTEAEONG e eMtoneUdouaeg Tpiteg NPog
Tov Opio tpdnedeg h AAOUG NICTWTEG h €xouv Eekvhael bladikaoleg puUBPITEWC TwV ENXEPNUATIKWY OPENDV
de enaxBéotepouc yia tov Opo 6poug

ii. €xouv NePLEABEL 0€ yvwon Twv etalptddv Tou Opidou nAnpo@opieg yla entdeivioon NG XpNATOOKOVOULKNG B€aNg
TV NatoUxwv (Pelwon nwAnoewv h neplBwplou PIKToU kKépdoug, pelwaon kepdwv K.AM.) h dAa yeyovéta (k-
pUEN o€ Ntxeuan, Tuxaia yeyovota dnwg NANPUUPA, NUPKayld KAM. oTG EYKatactdoelg g enxelpnong), nou
ouvéEBNOQV PETA TNV NPEPOUNVIO TNG APXIKAG avayvaplong Kat Ta onoia exktdtat 6t Ba €xouv enintwon otnv
opaAn eEunnpétnon twv daveiwv.

TéNog, €Aeyxog anopeiwaong Slevepyeital oe XxpNUATOOOTNCELG MOU £X0UV Yivel o€ KAABOUG TNG OIKOVOUIaG, MOU €XouV
apxioet va epgavifouv npoBAAuata, Ta onoila avepunoav PETA Thy NPEPOPNVIA NG ApXIKNG avayvwpLong Twv daveiwy.

y) KaBoplopdg twv xaptopuAakinv He Kolvd Xapaktnplotika Kivéivou

0 Ophog tunuatonolel 10 XaptoPUAAKLO o€ opoelde(c NANBuoPoUC, BATEL KOWVWV XAPAKINPIOTIKWY KIVOUvVWY, Kal
bl10B¢teL otaTioTK@ Woxuph otoptkh Bdan, dnou dle€dyel avalloelg pe ™ BonBela twv onoiwv anotunwvel Kat
KaBopidel Tov €Aeyx0 aMOPELOEWS, ava BlapopeTké THAKA Tou NANBucuoU. Elbikdtepa, ot opddeg xaptopuAakiou
enAéyovtal pe Bdon ta akdAouBa kpuhpla:

I. LG oveg kaBuotephoewy Nou NpokUMtouv BAoeL Twv NPEPWYV KaBuatephoewg Twv dave{wy Kal Twv anattnoswy
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i. Tnv katnyopla tou Saveiou (KatavaAwTKE, MIOTWTIKEG KAPTEG, GTEYAOTIKE, ENXEPNUATIKAG HAVELd TOPEA ALAVIKAG).
&) MeBobdoloyia npooéyylong Twv PHEANOVTIK®V TAHELAKDV POWV O€ anopelwpéva davela

Ot etaipieg tou Opihou €xouv dnutoupynaoet oxuphn Baon, Pe LoTtopika dedopéva, nou neplhapBavel Ta nood Ye 1a
onofa TeAkd anopeldvetat n agia twv daveiwv (Loss given default — LGD), yetd tnv oAokAnpwon twv Sladikaotiv
avVayKaoTKNG EKTEAEONG N AAMwV PETPwY Nou AauBdavovral, ota nAa{ola Tng mpoondBelag yla tnv ikavonoinon twv
anawhoewy g and ddavela kat apou An@Bolv undyn ot Ndong PUOEWG EVOXIKEG Kal ePNPAayuateg e€ao0@alioelg
en{ twv davelwv.

Me Bdon ta 6edopéva autd, unooyiletal 1o UYog TG anopeiwaong 1000 o€ atouikd eningdo, 600 Kal ae eninedo
xaptopuAakiou, apou 6oBei og kGBe pon n Sldotacnh Tou xpovou.

H avaywynh twv Tapelakwyv podv o napoUaoeg a&leg yivetal Ye 1o apXIko NPAyuatiko NLTOKIO.
€) EKtokiop6¢ anopeiwpévav daveinv

‘OAa 1o anopelwpéva davela ektokidoval pe 1o apxikéd npayuatikd enttdklio (effective interest rate) unoAoyilopevo
0TO KEPAAQLO MOU €XEL ANOPELVEL UETA TNV anopeiwon.

ot) Xelplop6g Twv noowv anopsiwong — Alaypagég

Ta nood twv anopeldoswy Tnpouval ge unoaviBetoug AoyaplacpoUg npoBAéwewvy (allowance accounts) péxpt o
‘Opog va anogacioet tn dlaypa®n Twv NOCWV QUTWV.

Edikdtepa, o Ophog npoBaivel oe dlaypapn twv daveiwy étav ektdrat 1t autd €xouv Kataotel avenidekta el-
onpdEewg Kat £xouv oAOKANPWBET GAEC 0L VOULIKEG eVEPYELEG YLa TNV {onpagh Toug.

Q) Avaktnoeig/sionpdagelg noowv os anopslwpéva davela
Av, petd tnv nuepopnvia tng avayvwpong Ing ¢nuiag and anoueiwaon, AdBouv xwpa yeyovota, nou odnyolv o€

pelwon twv Ndn avayvwploBéviwy noowv anopeiwong h elonpaxBolv noad and duaypagévia ddvela, ta noad
autd avayvwpiovtal oto Aoyaplacpd nuEC anopsiwwong Kat MPoBAEYELS yLa TNV KAAUYN TOU MOTWTIKOU KivdUvou.

Advela kal anaanaelg katd neAatwy - Avdiuon evhpepwy dave{wv kat daveiwyv oe kaBuotépnon 31.12.2012

1.1-31.12.2012
o6 X € Evhpepa Ku,l un Le KaBUOTSpnOI:l Kat yn Anoeiwpéva Tovoho
anopelwpéva anopelwpéva

Advela kat anattioelg
Katd 18wtV
Lteyaotkd
Evhuepa 9165316 9165316
Ki éva 1 - 9l

oBuotepnpeva T - 90 2,144,050 2,144,050
NUEPEG
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1.1 -31.12.2012

ot XA € Evhpepa KG'l Hn Ie KCIBUOTEanI:l Kat gn Anopetwpéva Tovolo
anopelwpéva anopelwpéva

KaBuotepnyéva > 90 2688361 2.688.361
NUEPES

9165316 2144050 2688361 13.997.727
Kapteg, katavawtka
Kat Aotnég xopnynoeig
Evapepa 3524416 3524416
KaBuotepnpeva T - 90 673.683 673683
NuépEg
KaBuotepnyéva > 90 1234399 1234399
NUEPEC

3524416 673.683 1234399 5.432.498
Advela kat anatthoelg
KaTtd enxelpnoswv
EvApepa 15.800.584 1.188.008 16.988592
KoBuorepnpéva T - 90 1817.687 486.852 2304539
NUEPEC
KoBuotepnpeva > 50 298 04 6,080,850 6378.894
NUEPEC

15.800.584 2.115.731 7.755.710 25672025

Z0voAo xaptopulakiou
EvApepa 28490316 0 1.183.008 29678324
KaBuotepnpiéva 1 - 90 0 4635420 186,852 5122272
NUEPEG
KaBuorepnpéva > 90 0 29804k 10.003610 10301 654
NEPES
S0voho 28.490.316 4.933.464 11.678.470 45.102.250

*Tuxdv blapopeg povdbwy opeidovial o€ aTpOyyYUAOMOINOEL.

[Inyn: AnUoCIEUUEVES ETNOLES EVOMOINUEVEG OIKOVOUIKEG KATAOTAOE(G nou ouvidxBnkav yia t xprion 2012 and v Tpdneda Bdoet A.MX11.
Kat €xouv eAgyxBel and toug Taktkoug OpkwioUq EAeyKTeG.

To oUvolo twv davelwv o kaBuatépnaon (avw twv 90 nuepdv) avépxetal og €10,3 dio. 10 2012, ané 1o onoio €6.4
010. apopd o€ enxelpnatikd davela evdd €3,9 6lo. apopoUv 0e OTEYAOTIKA, KAPTEC, KATAVAAWTIKA Kal AoLnéG Xopn-
yhoelg. Ot e€aopalioelg yia ta anopelwpéva davela tyoug €11,7 dio. (afla Npo anopewwoewy) avépxoval o€ €9,2
010. LXETIKA Pe TG KaBuaTePNOELG KAl TNV KAAUWN Twv daveiwy og kaBuotépnon and CUCCWPEUPEVES AMOUELDTELS
KABWGE Kal TNV UVOAIKA KEAUWN and 0UGOWPEUPEVES anopElWoElS Kal eEaopalioelg pe 31.12.2012 (BA. keg. 3.18.3
«EvepynTiké»).

0 'Oprog npoBaivel oe anopeiwon 1600 o€ atoukn Baon éoo kat og eninedo xaptopuAakiou. Ta avela kat anat-
ThoELG Katd enxelphaswv Uyoug €298 ek, ta onola katd tnv 31.12.2012 Bplokovtav og kaBuotépnon dvw twv 90
nuepwv, e€etdotnkav yia anopeiwan o atoukh Bdon. Katd tov éAeyxo anopeiwong, o onofog éAaBe undyn tnv
avaktholun a&la twv e€aopaiioswy, dlanotwbnke 6T To avaknolo nood Twv daveiwv dev unoAeinetal tng Aoyt-
OTKNAG Toug aflag kat wg ek ToUtou bev avayvwpiotnke {nuia anopeiwong.
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0 napakdtw nivakag napoudtddel Ty avAAucon Twv eVAPEPWY Kal Un anopelwpévawy daveiwy Kat anarhoewy
Katd neAatwyv tou Opidou yia i xphon 2012.

Advela kal anarhoelg katd neAatwy -Evapepa kKat yn anopelwpéva

EvApepa kat pn

. 1.1 -31.12.2012
anopelwpéva

Kdpteg, katavaAwtikd Kat

oe XA € Lieyaotuka Motnc Xophyfoeic Enwxelphoelg L0voho
Xapnhou kivbUvou 9.165.316 3524416 13.159.218 25.848.950
Yné napakoAoUBnon 2.641.366 2.641.366
LUvoho 9.165.316 3.524.416 15.800.584 28.490.316

*Tuxadv blapopeg ovabwy opeilovial o€ aTPOyyUAOMOIATEL.

[Inyn: AnUooIEUUEVES ETNOLEG EVOMOINIUEVEG OIKOVOUIKEG KQTAOTAOELG nou ouvidxBnkav yia t xpnon 2012 and v Tpdneda Bdoet A.T1.X.1.
Kat éxouv eAeyxBel and toug TaktikoUG OpkwitoUg EAEYKTEG.

0 napakdtw nivakag napouctadlel 1a anogelwpéva ddvela kat ananoelg katd neAatwy tou Opihou yla  xpnon

2012 kaBw¢ Kkat v aa 1wv e€aopaiioewv nou éxouv An@Bel yla 1a ouykekpluéva ddvela kEBe katnyoplag.

Advela Kal anactnoelg Katd neAat@v - Anopelwpéva
1.1 -31.12.2012

Kapteg, katavaAwtikd Kat

Moad oe xi\idbeg Eupw * Lteyaotka MOUNEC XOpNYAGELC Enwxephoelg L0voho
A&la npo anopeldoewy 2.688.361 1.234.399 7.755.710 11.678.470
E:ZE;‘:ZZU;SVSQ (727.624) (851.880) (3.027.403) (4.606.907)
Noylotkn agia 1.960.737 382.519 4.728.307 7.071.563
Atia e§aopalioswv 2.524.009 133.293 6.574.880 9.232.182

*Tuxdv blapopéeg ovdbwy opeilovial o€ aTpOyyUAONOIATEL.

FInyn: AnUoCIEUUEVES ETNOLEG EVOMOINIEVEG OIKOVOUIKEG KQTAOTAOEG nou ouvidxBnkav yia t xpnon 2012 and v Tpdneda Bdost A.T1.X.11.
Kat éxouv eAeyxBel and toug TaktikoUuG OpkwitoUg EAEYKTEG.

Oukapteg Kal Ta KatavaAwTika davela e€etddovial yia anopeiwan ag auloyikn Baon. EnnpoaBeta, Adyw tng puong
TWV aNathogwy autwy, ot e€acpalioelg nou AauBdvovtal dev eivat upnAég. Ta nooootd Baaoel Twv onoiwv unoio-
y{Cetal n anopeiwaon o cuAoykn Baon eivalt kA\ipakoUpeva, avaloya Pe TG NPEPEG KaBuaTtépnaong TG opadag nou
avnkel 1o ekdotote ddvelo. Ta ddvela nou eival oe kaBuatépnon dvw twv 360 nuepov anopetvovtatl katd 100%,
TAKTIKN Mou €xel anodexBel AkpwG CUVINPNTIKA, OUYKPLTIKA JE Ta anoTEAEOHATA TWV OTATIOTIKWYV UNOSEyHdTwy.
YUppwva Pe v otoplkh eunetpia tou Opidou ol anatthoelg nou ivat oe kaBuotépnon katw twv 360 nuepwv dev
anopelwvovtal katd 100% kaBwg undpxouv avakINoELG Kal eV YEVEL Nepaltépw €€aopaAoelg (UEOw CUVALVETIKWV
/ avaykaotkwv npoonpeldoewy). O Adyog yla tov ornoio oTlG anopelwPéVeG KAPTEG Kal KATavaAwTka Sdvela n
eUAoyn agla twv KaAuppdtwy unoAsinegtat Ing AoyloTikng Toug aglag elvat 6t 0T ananoeLg auteg nephapuBavo-
VIaL KOl KAPTEG KaL KatavaAwTika davela og kaBuotépnon €wg 360 nuépeg, Ta onoia Ba anopelwBolv MAAPwWG Kat
autopdtwg otig 360 nuépeg kaBuotepnoewd. BewpoUpe 6Tt T0 MOAU PIKPO XPOVIKG OldoTnua PETatU NG OTYHNG
NG aBETNOEWC Kal TN NANPOUC ANOUEIOEWC TWV KATAVOAWTIKWY daveiwy, anotelel yia v Tpdnela ouykpLiko
MAEOVEKTNWA, €VAVTL TWV MPAKTIKWY TNG ayopdc.
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YnPeLveTal Ot oL Tekol €0oda eni Twv anopelwpévwy daveiwy nou avayvwpiotnkay evidg NG xphoewg tou 2012
OTLC OLKOVOUIKEC Kataotdoelg g Tpanédng avépxovial o€ 431 ekat. (€321 ekat. yia i xphon 2011). L0Pewva e
N AOYLOTIKN apxh nou epappdlet 0 OuNog, 1o avakTnoLpo undAotno Twy anopelwpévay daveiwyv ektokiletal Ye 1o
NPAyHATikO EMTOKLO MOU XPNOLWONOoBNKE Katd Tov €Aeyxo anopeiwaong. H Aoylotikh auth apxn neplypagpetal otnv
napdypao 1.13 €] twv AnPoGIEUPEVWY EVOMOINKEVWY OIKOVOUIKWY Kataotdoewy g 31.12.2012.

Advela kal anauanagelg katd neAatwy - AvdAuon evhpepwy daveiwv kat daveiwv oe kaBuotépnon 31.12.2011

1.1-31.12.201

EvApepa kat pn Le kaBuotépnaon Kat pn

oe XA € P . Anopelwpéva L0voho
anopelwpéva anopelwpéva

Advela Kal anatnoelg
Katd 16wtV
Y1eyaotka
Evipepa 10.457 044 10.457 044
KoBuorepnpéva 1 - 90 1998 483 1998488
nuépeC
KaBuotepnéva > 90 1.729.943 1.729.943
nuépeg

10.457 044 1.998.488 1.729.943 14185475
Kapteg, katavaAwtkd
Kat Aonég xopnynoeLg
Evipepa 4174653 4174653
KoBuorepnpéva 1 - 90 832.965 832.965
nuépEC
KaBuorepnpéva > 90 551,018 551018
nuépeg

4174653 832.965 551,018 5558.636
Advela Kal anatnoelg
Katd enxepnoswv
Evipepa 18827.102 4,068.601 22895703
KoBuorepnpéva 1 - 90 2522190 133370 2,955 560
NUEPES
KoBuorepnpéva > 90 408852 3743.266 4152118
Nuépeg
Zivoho 18.827.102 2.931.042 8.245.237 30.003.381
L0volo xaptopuAakiou
Evipepa 33.458.799 0 4,068.601 37.527.400
KoBuorepnpéva 1 - 90 0 5353 643 433370 5787013
nuépEC
KaBuorepnpéva > 90 0 408852 6.024.227 6.433.079
nuépeg
Zovoho 33.458.799 5.762.495 10.526.198 49.747.492

*Tuxdv blapopéc uovddwv opeilovial o€ aTpoyyUAOMOIoELS.

[nyn): AnUooteUUEVEG EVOMOINUEVES OIKOVOUIKEG KATAOTAOE(S TG Xpriong 2012 ot oroleG ouvodeUoviatl and OUYKPITIKES OIKOVOLIKEG KaTa-
otdoeic ¢ xpriong 2011] ot oroieg ouvidxBnkav katd AMNXA and mv Tpdneda kat éxouv eAeyxBel ané Opkwid — EAeyktn Aoyioth.
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To aUvoho twv davelwy og kaBuaotépnaon (dvw twv 90 nuepwav) avépxetal oe €6,4 610. 10 2011, and to onoio €4,2 dio.
apopd o€ enxelpnuatika davela evad €2,2 610. apopolv ae KAPTEG, KATavaAwTika Kat Aotnég xopnynoelg. Ot e€a-
opalioelC yla Ta anopetwpéva davela youg €10,53 dlo. (a&ia Npo anopeloswy) avépxovial oe €85 8lo. IXeTKA
ME TG KaBUOTEPNOELG Kal TNV KAAUWN Twv daveiwyv og kKaBuoTtépnon and CUCOWPEUPEVEG AMOUELOELG KABWG Kal
TNV GUVOAIKN KAAUWN and CUCOOWPEUPEVEG AMOPEIWTELG Kal e€aopalioelg pe 31.12.2011 (BA. kep. 3.18.3 «Evepyn-
KO»).

0 napakdtw nivakag napouctddel TNV avaAuan Twv eVAPEPWYV KAl PN anopelwPevwy daveiwy Kal anatthogwy
Katd neAatwv tou Opidou yua i xphon 2011,

Advela kal anauanaoelg katd neAatwy -Evapepa kat un anopelwpéva

EvApepa kat pn

. 1.1-31.12.201
anopelwpéva

Kdpteg, katavalwtikd Kat

oe XA € Lieyaotuka AOINEC XOpNYRTELS Enwxelphoelg Z0voho

XapnAou kivbuvou 10.457.044 4.174.653 16.312.633 30.944.330
Yné napaxkoAouBnon - - 2.514.469 2514469
Ldvolo 10.457.044 4.174.653 18.827.102 33.458.799

*Tuxdv blapop&EG ovadwy opeilovial o€ aTpoyyUAONOIATEL.

Finyn: AnUooIeUUEVES ETNOLEG EVOMOINIUEVEG OIKOVOUIKEG KATaOTAoE(G rnou ouvtdxbnkav yia tn xpnon 2011 and v Tpdneda Bdoet A.TT.X.1.
Kat éxouv eAeyxBel and toug TaktikoUug OpkwtoUs EAEYKTES,

0 napakdtw nivakag napouatadel 1a anopelwpeva ddvela kat anattoelg katd neAatwyv tou Opidou yua T xphon
2011 kaBwg kat tnv aia Twv e€aocpaiioswy nou éxouv ANPBE( yla Ta ouykekpléva ddavela kKEBe katnyopiag.

Advela Kal anattnoelg Katd neAat@v - Anopelwpéva
1.1 -31.12.201

Kdpteg, katavaAwtikd kat

Mood o€ x\idbeg Eupw * Lteyaotuka AoUNEC XOpNYAGELC Enwxelphoelg Z0voho

A&la npo anopeldoewy 1.729.943 551.018 8.245.237 10.526.198
E:ZS:(T;U;@S - (474.480) (306.421) (46.090.885) (4.871.786)
Noywoukn a§ia 1.255.463 244597 4.154.352 5.654.412
Agia e§aopaiioswv 1.534.145 69.545 6.902.941 8.506.631

*Tuxdv blapopéc uovddwv opeilovial o€ aTPoyyUAONOITELS.

[Inyn): AnUooIEUUEVEG EVOMOINUEVES OIKOVOUIKEG KATAOTAOE(S TG Xpriong 2012 (ot oroleg ouvodeUoviatl and oUYKPITIKES OIKOVOUIKEG KaTa-
otdoeic ¢ xpriong 2011] ot oroieg ouvtdxBnkav katd AINXA and mv Tpdneda kat éxouv eAeyxBel ané Opkwtd — EAeyktr Aoyiotn.

Anaurhoelg katd Notwtkwy 1Bpuudtwy, Mapdywya Kat XpewoTko{ TiTAoL

Ou napakdtw nivakeg napouatdouy ta dlabéoiua oe Kevipikég Tpdnedeg, TG anattnoelg Katd Niotwtkwy puud-
TWV - NapAywya Kat Toug XPEwaTkoUg ttAoug avd dlaBabuion.

Evnuepwrtikd AgAtio

153



EFTPA®O ANAOOPAL

AIABEY IMA YE KENTPIKEY TPAMNEZEY -AMNAITHYEIY KATA MIXTOTIKON IAPYMATON-MOAPATQIA KAI XPEQY TIKOI
TITAOI-AvéAuon katd dtaBdBuion

1.1 -31.12.2012

Ag6ypapa AGiypaga
AwBéowa  Anawrnoelg katd MNapdywya A&6ypaga 3070 YL?)\uq:dou xapt/kiou
oe x\. € oe Kevipikég MNOTWTIKOV ~ XPNHATOOLKOVOHIKA  €pMnopikoU glueqtj»':al ou Sakpatol- Llvoho
Tpaneleg 6pupdtwyv  péoa EvepyntikoU xaptopulakiou . H HeEVOU péXpL
npog nwAnon .
tn AAENn
AAA 433.320 514 1.235.832 24.629 1.694.295
AA+ €wg AA- 103.204 29.613 104.098 26526 263.441
A+ éwg A- 2.905.152 145.808 81.333 91.546 3.223.839
SS? s 395.374 115.450 16274 401787 157.883 1.086.768
Ynobecotepa 253916 21277 520835 18.201 4093699 1233.119 6332.541
ano6 BBB-
Mn
, 63.868 24.163 21.872 158.979 268.882
SlaBaBuiopéva
Agia
:‘:(’)‘Y“““”V 1082610  3.400.445 736.693 18.715 5938.621 1692682  12.869.766

AMOHELDOEWV

*Tuxdv blapopéeg povddwv opeilovial o€ aTpoyyUAONOITELS.

[inyn: AnUooIEUUEVES ETNOLEG EVOMOINIUEVEG OIKOVOUIKEG KATAOTAOELG nou ouvidxBnkav yia t xpnon 2012 and v Tpdnela Bdost A.MT.X.1.
Kat éxouv eAeyxBel and toug TaktikoUG OpkwitoUg EAEYKTEG.

1.1-31.12.201

A§6ypaga AGi6ypaga
AwBéowpa  Anatthoelg katd MNapdywya Ag6ypapa X300 Yt.?)\utiou xapt/kiou
oe XA € oe Kevipikég MIOTWTLKWV ~ XPNHPATOOLKOVOUIKA  €UnopikoU Gptue(Pécu ou Slakpatou- L0volo
Tpanedeg 16pupatwv péoa EvepyntikoU xaptopulakiou P H Hevou péxpL
npog nwAnon .
™ AAgn
AAA 834.684 217.858 50.522 1.103.064
AA+ €wg AA- 1.261.720 161.264 20.211 1.443.195
A+ éwg A- 306.058 106.000 12395 213.170 637.623
gggf ews 699,528 94,707 2 432,470 95402 1322109
Ynogecotepa 226,027 126,124 347,033 13336 2418863 504403 8175417
ano6 BBB-
Mn
) 36.279 10.148 4.903 11.847 63.177
SlaBaBuiopéva
Agia
:‘::Y“m’v 1.760.239 1.824.888 624447 13336 3.086.489 5435.186  12.744.585

QMOMELDOEWY

*Tuxdv blapopég povddwv opeilovial o€ aTpoyyUAOMOIOELS.

[Inyr): AnUOGIEULEVES EVOOINUEVEC OIKOVOUIKEG KATAoTAOE(G TG xpriong 2012 (ot oroieg ouvodelovial and OUYKPITIKES OIKOVOUIKEG KaTa-
ordoeic mc xpriong 2011] ot oroleg ouvidxBnkav katd AINXA and mv Tpdneda kat éxouv eAeyxBel ané Opkwtd — EAsyktr) Noyioth.
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Ot napakdtw nivakeg napouastdouy ta dlaBéoiua og Kevipikég Tpdneded, TG anattnoelg Katd Motwtkwy puud-

TWV - NapAywya Kat XpewaoTtkol Tithot avd katnyopia anopeiwong.

AIABEYIMA Y E KENTPIKEY TPAMEZEY -ANAITHYEIY KATA NIXTOTIKON IAPYMATON-NAPATQIA KAIXPEQ3 TIKOI

TITAQI-AvéAucn kaBuotephaswyv

1.1 -31.12.2012

A€i6ypaga A&éypagpa
AwBéowpa  Anatthoelg katd MNapdywya A§6ypapa XA0ToUAAKioU xapt/kiou
oe XA € o€ KeVIpIKEG  MIOTWTKWYV  XPNHATOOIKOVOULKA €MNOPLKOU gluetm ou Slakpatou- L0voho
Tpaneeg 16pupdtwv  péoa Evepyntikold  xapt/kiou Ay HEVOU pEXPL
npog nwAnon H
tn AAEn
Evipepakatkn g g5 419 3.382.784 736.693 18715 5917348 1535572 12.673.722
anopelwpéva
Ye kaBuatépnon
Kat pn 42 42
anopelwpéva
Anopelwpéva 17.661 21231 157.110 196.002
Agia
avolypdtwv npo  1.082.610 3.400.445 736.693 18.715 5.938.621 1.692.682 12.869.766
AMOHELDOEWV
Melov:
ZUOOWPEULIEVES (17.661) (21.215) (157.110) (195.986)
AMOWEIWTELG
KaBaph atfa 1.082.610 3.382.784 736.693 18.715 5.917.406 1535572  12.673.780
avolypatwyv

*Tuxdv blapopeg uovabwy opeidovial o€ aTpoyyUAOMOIATEL.

[Inyn: AnUoCIEUUEVES ETNOLES EVOMOINIUEVEG OIKOVOUIKEG KATAOTAOELG nou ouvidxBnkav yia t xprnon 2012 and v Tpdnela Bdoet A.M1X.11.

Kat €xouv eAeyxBel and toug TaktikoUuG OpKwIoUG EAEyKTEG.

1.1-31.12.201

A€i6ypaga A&16ypapa
AwbBéowua  Anatthoelg katd Mapdywya A§éypapa XQOTOGUAGKiOU xapt/kiou
o€ XA € oe KeVIPIKEG  MIOTWTIKWV  XPNHATOOLKOVOHIKG €pNopLKoU glue%m ou Slakpatou- Z0voho
Tpdneleg bpupdtwyv  péoa Evepyntikod  xapt/kiou Moo no’J;non HEVOU pEéXPL
poc tn AAEn
EvApEpa katkn — 749 539 1.807.079 624447 13.336 2.891.443 1580.329 8.676.873
anopelwpéva
Ye kaBuatépnon
Katpn 26 26
anopelwpéva
AnopelwpEva 17.809 195.020 3.854.857 4.067.686
Agia
avolypdtwv npo  1.760.239 1.824.888 624.447 13.336 3.086.489 5.435.186 12.744.585
AMOHELDOEWV
Melov:
ZUOOWPEULIEVES (17.809) (107.064) (2.688.114) (2.812.987)
AMOWEIWTELG
KaBaph atia 1.760.239 1.807.079 624.447 13.336 2.979.425 2.747.072 9.931.598

avolypatwy

*Tuxdv blapopéc povddwv opeilovial oe aTpoyyUAOMOIOEL.

[Inyn): AnUOGIEUUEVES EVOIMOINUEVEC OIKOVOUIKEG KATAaTAOE(G TG xpriong 2012 (ot oroieg ouvodeUovial and OUYKPITIKEC OIKOVOUIKEG KaTa-
ordoeic mc xpriong 2011] ot onoieg ouvidxBnkav katd AINMXA and mv Tpdneda kat éxouv eAeyxBel ané Opkwid — EAeyktr Aoyiotn.
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Kivbuvog Ayopdg

Kivéuvog ayopdc eivat o kivbuvog npiag mou npokUntel and duopeveic e€eAi€elg atnv Twh 1 otn peTaBANTéTNTa Nou
napatpEouvIal oTiG ayopES ENTOKIWY, GUVAAAYUATOC, HEIKTWV, XPNHATIOTNPLAKWY SEIKTWY, JETOXWV KAl EUNOPEU-
pétwv. Znpieg eivat duvatdv va npokUpouv 1600 and 10 XapToPUAAKLIO cuvaraywy oo Kat katd Tn dlaxeiplon twv
otowxeiwv Evepyntikou - MNaBntikou.

0 kivduvog ayopdg tou eunopikoU xaptopuAakiou petpdral pe tov unoloylopd g Agiag oe Kivbuvo (Value at
Risk - VaR). H peBoboAoyla unohoytopoU ing Aglag og Kivouvo nou xpnotuonoteitat eivat n géBodog ¢ LoTopIKAG
npocopolwoewd. H Tpdneda xpnaouonotel nepiodo dlakpathoewd piag kKat §éka npepwv, avdioya pe Tov Xxpdvo
nou anatteitat yla  peuctono{non tou xaptopuAakiou. IMNa tov unohoylopd tng A&iag oe Kivbuvo piag nuépag
TOU XaptopuAakiou auvalaywyv tng Tpanédng, xpnatgonoleital nepiodog petaBAntdtntag 6Uo 1wy Kat Sidotnua
€NOTNPOOUVNG 99%.

Agia oe kivbuvo 1 nuépag, Sidotnpa epniotoalvng 99% (1otopikd otoixeia 2 e1hv)

31.12.2012 31.12.2011
oe € ZUVG),‘MY“OTIKOC Em,meKoq Kivbuvog tipng Enl&pqo’n LOvoho L0volo
Kivbuvog kivbuvog aMnAoouoxétong

31 AekepBplou 115.205 959.102 195.553 (239.354) 1.030.506 932.286
Méan nuepnota 226,492 394.128 491,931 (627.347) 685.204 1.051.670
Atla (etnoiwg)
Méyiotn
nuepnaola Aia 243.297 995.764 909.843 (539.341) 1.609.563 1.628501
(etnoilwg)*
EAdxiotn
nuepnota Ala 173.990 114.045 220.251 (243.557) 264.729 687.958
(etnoiwg)*

"¢ npog 10 ouvolo ¢ aéiag oe kivbuvo
Tuxov blapopéeg Lovabwv opeilovial o€ aTpoyyUAOMOINOELG.

[Inyn: AnUooIEUUEVES ETNOLEG EVOMOINIUEVEG OIKOVOUIKEG KATAOTAOEG nou ouvidxBnkav yia t xpnon 2012 and v Tpdnela Bdost A.M1.X.1.
Kat €xouv eAeyxBel and toug TaktikoUuG OpkwToUG EAEYKTEG.

Ta napandvw otowxeia apopouv v tpdneda. Ot Buyatpikég etalpieg kat ta kataothpata tou Opidou €xouv meplopl-
opéveg Béoelg Slanpaypateloswd, ol onoleg sival e€alpetkd Pikpég og axéan pe autég ing Tpanédng. (g ek ToUtou,
n enintwon tou KvdUvou ayopdg, o ono{og Npogpxetal anod TG BETELG aUTEG aTa OUVOAIKA anoteAéopata, dev givat
ONUAVTIKA.

["la n pétpnon tou KvdUvou ayopdg Tou XaptopuAakiou ZuvaAAaywyv CUUNANPWHATIKA e Tov unoAoylopd tng A&(-
ag og Kivbuvo, eAéyxetal n oupneplpopd Tou o€ UNoBETIKEG PETABOAEG Twv Napapétpwy ayopds (oevdpla), kaBwg
Kal o€ akpaleg JetaBoAég Toug nou napatnphBnkav oto napeABov (stress - testing).

21a nhafola Ing MOALIKAG BLaXep{OEWC XPNUATOOIKOVOUIKWY KivdUvwy and tnv Entponh Alaxelpioewg otoxeiwy
EvepyntikoU — lMNMaBntikoU (ALCO), éxouv Beoniotel dpla ekBéoewg, peyiotng {npiag (stop loss) kat Aglag og Kivéuvo
ota dldpopa npoldévia nou anaptidouv Tl BEoelg dlanpaypateUoewd. LUYKEKPLUEVA £xouv Beoniatel 6pla mou ago-
poUv TOUG NapaKAtw KIvoUvoug:

* YuvaAaypatikog kivéuvog yla Béoelg spot, forward kat FX options
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* Enutoklakog kivduvog yia Béoelg OpoAdywy, Interest Rate Swaps, Interest Futures, Interest Options

* Kivbuvog tipwv yia B€oelg petoxay, index Futures kat options, Commmaodity Futures kat Swaps

* [Tiotwtkdg kivbuvog yla dlatpanedikég NpdEelg kat ogoAoya.

O B€oelg og autd Ta npolévia napakohouBouvtat oe auvexn BAon kat eAéyxovial yla 10 Mooootd KOAUWEWG Kal

TUXOV unepBdoelg Twv ekdotote opiwv. O kivbuvog ayopdq ektdg and 1o xapTtoQuUAAKLIO cuvalaywy Pnopsi va

ennpedoel Kat 1o davelakd xaptopuAdkio. H peBodoioyia unoAoytopoU Tou enttoklakoU KivdUvou Kal Tou OUVaA-

Aaypatikou kivduvou givat o {blog yla tnv Tpaneda kat tov Outho.

AvdAuan Jrowxeiwv EvepynuikoU — [TaBntikod.

0 kivbuvog ayopdg nmou npokuntetl and t didpBpwon twv otoxe{wv EvepyntikoU - MNaBntikou tou xaptopuAakiou

xopnynoewv Kal kataBéoewv tou Opidou Slakpivetal oe cuvVaAAYHATIKO KAl EMITOKLAKO.

a. LuvaMaypaukég Kivbuvog: H Mevikn AledBuvon kaBopidet 6pla yla v avolkth cuvaAAaypatikh Béon 1600 oto

0UvoAG TG 600 kal avd véuopa. H ouvolikn Béon npokuntel and v dBpolon tng tpéxouaag Béaswg and ta otot-

xela Tou LooAoylopoU Kat Ing NpoBeoptakng BEogwg anod ta napdywya npolovia.

H €kBean tou Ouihou og cuvalaypatiko kivouvo tnv 31 AekepBpiou 2012 gixe wg Eng:

31.12.2012
UsD GBP CHF JPY RON RSD Aownd =N Eupwd LOvolo
ENEPTHTIKO
Tapelo kat biabeoyia 19908 22326 1360 21 126141 47387 63523 1158594  1.437.260
oe Kevipkeg Tpdnedeg
Ananoelg kata
MLOTWTKGV 509554 42215 106929 15907 47477  27.981 95041 2539480 3382784
WBpupdtwy
AGOYPOQa EUNOpIKOY 305 45% 15231 20132
XAPTOPUAAK{OU
Mapdaywya
XPNUATOOIKOVOULIKG 736.693 736.693
péoa
AAVEOKALONAWAGES 200 11 403978 2598308 33037 283.921 117919 226380 35436889 40495343
Katd nehatwv
ALl6ypaga
enevbutikoU
XapTopuAakiou
fuaBEotua npog 597956 52672 311554 19 78111 4998364 6038676
nwAnon
Auarparospeva pexpt 1,556 83042 1450974 1535572
m ANEN
Enevbuoelg oe
: ) 63 28 39370 39.405
OUYYEVELC ETALPLEQ
Enevduoelg og akivnta 66399 657 18.141 432579 517776
IBloxpnotonoloGyeva 1.981 2706 39.192 59319 1021992 1155190

€vowata nayla
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31.12.2012

usD

GBP

CHF

JPY RON

RSD

Aownd =N

Eup

LOvolo

Ynepa&ia kat Aownd
AQuAa nayua

240

981

1.869

7.480

132.047

142.617

AvaBaMdpeveg
(POPONOYIKEG
ananoelg

4.788

3.700

6372

1.785.033

1.799.893

Nound otoixela
Evepyntkou

7.767

581

335.414

11.069

4.088

126.932

563.329

1.049.180

Ytowxela EvepyntikoU
npog NwAnon

4.043

2.761

6.804

L0volo EvepyntikoU

2.532.352

523.293

3.040.011

48.965 887.447

242.812

771.670

50.310.775

58.357.325

YMNOXPEQZEIX

YNOXpEWOELG NPOG
NoTWTKA BpUuata
Kat NEAATEG

2.304.509

227.088

693.454

422966 731.531

91.750

691.625

48.505.680

53.668.603

Mapaywya
XPNHATOOIKOVOUIKG
uéoa

1.518.881

1.518.881

OpoAoyleg
ekdOOEWG Pag Kat
Aolnég davelaxég
UMNOXPEWOTELG

27.325

643

750.941

778.909

YNoxpeWwaoelg yla
TPéXovIa Pépo

€100dMpaTOG Kat
AotnoUg popoug

879

1.884

637

490

38.727

42.617

AvaBaMdpeveg
(POPOAOYIKEC
UMNOXPEWOTELG

42

6.304

207

1.131

405.820

413,504

YNoxpewaoelg
KaBoplopévwy
NapoxXwy 6Toug
epyalépevoug

52.525

52.525

NoNEG UNOXPEWTELG

885

784

404

624 4.504

2.996

6112

954.579

970.888

MpoBAEweLg

165

1.283

2914

1.098

133.327

138.787

L0voho Ynoxpewaoewv

2.332.884

228.793

693.858

423.590 746.149

98.504

700.456

52.360.480

57.584.714

YuvaMaypatkh Béon
Yrowxelwv looAoylopol

199.468

294.500

2.346.153

(374.625)  141.298

144.308

71.214

(2.049.705)

772.611

MpoBeopiakn

YuvaMaypatkn Béon

Mapaywywyv

(206.974)

(271.721)

(2.354.235)

373845 (52.639)

(14.315)

95.347

2.135.008

(295.684)

TUVOAIKN

LuvaMaypatkh B€on

(7.5086)

22.779

(8.082)

(780)  88.659

129.993

166.561

85.303

476.927
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EMTPA®O ANAOOPAL

31.12.2012

usD GBP CHF JPY

RON RSD

Aownd =N

Eup

LOvolo

Mn avtAnBeioeg
davelakég oupBaoelg
KaL NoTwtkd épla
nou dev pnopoulv va
avakAnBouv
(committed)

10.085

33538 75259

119.632

238514

[inyn: AnUooIEUUEVES ETNOLEG EVOMNOINUEVEG OIKOVOUIKEG KATAOTAOE(G rou ouvidxBnkav and v Tpdneda Bdoet A.M.XT1. yia ) xprnon 2012

ot orioleG éxouv eAeyxBel and toug TaktikoUg OpkwTous EAEYKTES.

H avowth cuvaMaypatikn B¢on tng 31.12.2012 napouctadlel tnv akdAouBn euawoBnola:

Levdplo petaBoAng LOOTIULDV

Enintwon eni twv kaBapwv

Enintwon eni tng KaBaphg

NSpiopa évavtt Eupw (%) €006wv npo pépwv Béoewg
Avartipnon USD 5% (396)
usD
Ynotiunon USD 5% 357
Avartiunon GBP 5% 1.198
GBP
Ynot{unon GBP 5% (1.085)
Avatipnon CHF 5% (426)
CHF
Ynot{unon CHF 5% 384
RON Avat{unon RON 5% 4.666
Ynotiunon RON 5% (4.222)
MKD Avatipgnon MKD 5% 774
Ynotiunon MKD 5% (701)
RSD Avatiunon RSD 5% 6.841
Ynotignon RSD 5% (6.191)
UAH Avartipnon UAH 5% 6.273
Ynot{unon UAH 5% (5.677)

Tuxov blapopéeg ovadwv opeidovial o€ aTpoyyYUAOMOINOEL.

[Inyn: AnUooIEUUEVES ETNOLEG EVONOINUEVEG OIKOVOUIKEG KATAOTAOE(G rou ouvidxbnkav and v Tpdneda Bdoet A.M1.X.T1. yia m xprion 2012

ot oroleG €xouv eAeyxBel and toug TaktikoUg OpKkwIoUug EAEYKTES.
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EFTPA®O ANAOOPAL

H ékBeon tou Opihou o€ cuvalaypatiké kivouvo v 31 AekeuBpiou 2011 gixe wg €E€NG:

31.12.2011
usD GBP CHF JY  RON  RSD Aomd=N  Eupd  Zovoho

ENEPTHTIKO

Tapelo kalBuoBeowia ce 450 15655 1234 57 120456 28285 62132 1845367 2103588

Kevipikég Tpanedeg

AnaiToeLg kata 182823 £9.065 854 52331 143166 (60.295) 1431445 1807079

NIOTWTKWY 1dpupdTwv

AGOYPaGa EHNOPIKO0 122 6221 7317 13960

XapTOPUAAK{ouU

Mapdaywya

XPNHATOOIKOVOULIKG 624,447 624.447

uéoa

AAVEOKALONAMAOES )/ 405032 2378486 46650 316703 135665 260987 39426753 44875706

Katd neaatwv

ALl6ypaga enevbutikoU

XapTopuAakiou

AwaBéotya npog NWANon 72.649 46580 264,530 20 134063  2561.076  3.078.918

Auarparoupeva pexpl 1585 275487 2747072

™m AAEN

Enevbloei e 14,855 14,855

OUYYEVELG ETALPLEC

Enevduoelg og akivnta 851 63.837 64.688

IBloxpnatonolodpeva 2074 50069 47067 61255 1060484  1220.949

gvowuarta nayla

Ynepagia katAonda auka 561 2006 2410 6977 169158 181512

ndyla

AvaBaMGpieves 4138 4059 1458477 1466974

(POPONOYIKEC QNATATELG

Aoina orowela 10183 126 0 7998 3817 47037 748250 817751

EvepyntkoU

zrowela Evepyntukod 2227 1 50 97758 100546

npog NWANon

T0voo Evepyntikou 2001872 720593 2388304 99.038 912415 222.175 518937 52284711 59.148.045

YTOXPEQZEIZ

YNoxpewaoglg Npog

MoTWTKA

BpUOTa KoL MEAGTEC 2186615 240327 30216 350789 660408 121175 596190 47734941 51920661

Mapaywya

XPNHATOOIKOVOULIKG 1578143 1.578.143

péoa

Opohoyieg ek660EWG

Hdg xal 12576 12896 2148 2081587 2188545

Aotnég davelakég
UMNOXPEWOELG

Evnpepwtkoé AeAtio



EMTPA®O ANAOOPAL

31.12.2011

usD GBP CHF JPY RON RSD  Aownd =N Eup®d Lovoho
YNoxpewaoeLg yua
L?g;g;:ofooqpsm — 235 2142 169 87 48927 51560
(popoug
AvaBaMdpeveg
(POPOAOYIKEG 98 14.677 191 2.628 343.399 360.993
UMOXPEWTELG
Ynoxpewaoelg
;Zzzgzszfgc 675 57798 58473
epyalépevoug
AoNEG UNOXPEWTELG 786 659 407 708 5.690 3.958 2.862 912.037 927.107
MpoBAEwelg 9 1.602 2.481 70 92.153 96.315
Lovolo Ynoxpewoewv  2.229.986 241.319 30.623 351.497 727.415 128.649 623323 52.848.985 57.181.797

YuvaMaypatikn Béon

. . (228.114) 479274 2357.681 (252.459) 185000 93526  (104.386)  (564.274)  1.966.248
Ytowxelwv looAoylopol

MpoBeopiakn

YuvaAayuatkn Béon 225869 (458.912) (2378914) 250238  (2.722)  17.796 263426  1.698831 (384.388)
Mapaywywv

LuvoAkn

A (2.245)  20.362 (21.233)  (2.221) 182278 111.322 159.040 1.134557 1.581.860
LuvaAaypatkn 8éon

Mn avtiAnBeioeg
davelakég oupBdoelg
Kal NoTWTKAa 6pLa nou
dev pnopouv va
avakAnBouv
(committed)

67.010 75 58.384 121.645 267114

Tuxdv blapopéc ovddwv opeilovial o€ aTpoYyUAOMOINOELG.

[nyn: AnuooteUUEVEG EVOMOINUEVES OIKOVOLIKEG KATaoTdoe(S TG xpriong 2012 (ot oroieg ouvobeUoviat and oUYKPITIKES OIKOVOLIKEG KaTa-
otdoelc ¢ xpriong 2011) ot onoieg ouvidxBnkav katd ANXA and v Tpdneda kat éxouv eAeyxBel and Opkwtd — EAsyktr Aoyiotn.

B. Emirokiaxog¢ kivéuvog: 210 nAaiolo g avaAloewg Twv otoxeiwv Evepyntikou — MaBntikoU yia Tov ENToKLaKo
k{vduvo, dlevepyeitat AvéAuon Anktothtwy Enttokiwy (Interest Rate Gap Analysis) Ta otowxela autd ta€ivopouvial
0€ XpoVIKEG Nepddoug (gaps) avdioya pe 1o ndte enavanpoadlopiletal 10 €NTOKIO TOUG, yLa Ta OToXeld KUPAWVO-
pevou enttokiou, M pe To NGTE Ayouy, yia ta otoxela ataBepou enttokiou. H avdAuon auth yivetat ye okond va
ekTNBel n petaBoAn Tou kKaBapoU €06dou TeKwV O€ TUXOV PeTaBoAn enttokiwy twv otowxelwv EvepyntikoU kat
Twv otoxeiwv MaBntkoU. e nepintwon nou 1a enttdkla avapopds Twv atoxeiwv Mabntikol avanpooapuodlovial
apeadtepa and ta aviiotowxa twv otoxeiwv EvepyntikoU, og evbexduevn algnon twv enttokiwv n Tpdnela Ba
NANPWVEL 0TOUG NEAATEG TwV KataBéaswy (oToxelo MabntikoU) uynAdtepa entokLa, evi dev Ba eNéABeL onuavtikh
aMayn oto kaBapod £€0060 TOKwWY and Toug NeAATEG Twv Xxopnynoewy (ototxelo EvepyntikoU). ‘Etol, Ba pelwbel 1o
kaBapd €0060 TOKWV.

Xe nep(mtwon nou Ta eNTOKLa avapopdg twv otoxeiwv EvepyntikoU avanpooappoloviat aueodtepa ano ta avii-
otoxa Twv otoxeiwv Madntikou, og evbexduevn algnon twv enttokiwv napatnpeitat at§non oto kabBapd €000
TOKWV.

Evnuepwrtikd AgAtio
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EFTPA®O ANAOOPAL

0 akdéAouBog nivakag napouctdlel tnv avaluon ANKTothtwy enttoki{wv yia tig xphoelg 2012 kat 2011:

31.12.2012
. . . . Mn ennpea-
< 1 pnvég 31 ::g 3 ::g 6 6 8:,212 152?: > 5 g1V {Opeva Z0voho
HAVES HAVES HOVEQ otouxeia

ENEPIHTIKO
Tauelo kat SlaBéotpa oe

, i 956.073 481.187 1.437.260
Kevipkég Tpdneleg
ANAmoe kata 3165099  69.253 117 148300 15 3382.784
NOTWTIKWV 16pUPdTwy
A&Gypaga epnopikod 276 49L0 14916 20132
XaptoQUAakKiou
Flopaycoya . 736.693 736.693
XPNHATOOLKOVOUIKA péaa
AGVEW0 KQLONAMOEIGKOTE 59 03 571 4574133 1915399 1910106 1878108 624326 40.495.343
NeAaTOV
ALl6ypaga enevbutikol
XapTopUAaKiou
AwaBéatya npog NWANoN 1.779.070  1.039.380  1.450.099 306.001 802.157 540.699 121.270 6.038.676
f:;ip“w”“a’“ HexpLn 73500 317049 946499 39222 155080 4122 1,535,572
Enevléuoelq O€ OUYYEVE(G 39,405 39,405
etalpieg
Enevduoelg og akivnta 517.776 517.776
I610>§pn01p0r!010uu5v0 1 155190 1155190
evowpata ndya
YI‘[ISpOElO Kat Aond auia 140,617 140617
naywa
AvaBoMopeves 1799893 1.799.893
(POPOAOYIKEG aNatOELG
Nound otoxeia Evepyntikol 1.049.180 1.049.180
ZT?[XE[G EvepyntikoU npog 4804 804
nwAnon
Lovolo EvepyntikoU 36.303.726 6.000.191 4.311.997 2.255.446 2.988.585 1.184.078 5.313.322 58.357.325
YNOXPEQXEIX
YMOXPEOELG Mpog 2847133 290175 79.817 25217.125
noTwtkd 6pupata
Mapaycya o 1518881 1518881
XPNHATOOIKOVOUIKA péaa
Ynoxpewoelg npog neAdteg  14.606.306  3.737.702 3334258 3010622 2268468  1.405.911 88211  28.451.478
OpoAoyieg ekddoeW( pag
Kat , , 128.324 456243 7.874 178 90.782 95.508 778.909
Aolnég davelarég
UMNOXPEWOTELG
YNoxpeWaoelG yla Tpéxova
@Opo €l008MPATOG Kal 42.617 42.617

AotnoUg popoug

Evnpepwtkoé AeAtio



EMTPA®O ANAOOPAL

31.12.2012
< 1 pnvég 31 pi\(::zc 3;(32: 6:::;;2 152(:: > 5 gtV Mn{éﬂ:\f; ’ Z0voho
otoixeia
2‘;‘;2:2?&‘2’5;0Xpm0a§ L3504 413504
YNoxpewaoelg
;Zigggti;& 52.525 52.525
epyaldpevouq
AoNEG UNOXPEWTELG 970.888 970.888
MpoBAEweLg 138.787 138.787
Livolo Ynoxpeoswv 41.100.644 4.484120 3.421.949 3.010.800 2.359.250 1.501.419 1.706.532 57.584.714
KABAPH BEXH
Metoxiké Kepahalo 1.100.281 1.100.281
Awagpopd and ékdoon
HETOXWV 2.757.653 2.757.653
unép 1o dptio
AnoBeuatikd 268315 268315
AnoteAéoparta €1g véov (3.513.096)  (3.513.094)
Awawbpata tpitwy 11.904 11.904
YBpdikd KepdAala 147.554 147554
L0volo KaBaphg Béoswg 0 147.554 0 0 0 0 625.057 772.611
f(‘;‘é‘:]):ﬁzgé’:’sﬁ“mv U 41100664 4631674 3421949 3010800 2359250 1501419 2331589 58.357.325
ANOIFMA (4.796.938) 1368517 890.048  (755.354) 629.335  (317.341) 2.981.733
IOPEYTIKO ANOIFMA (4.796.938) (3.428.421) (2.538.373) (3.293.727) (2.664.392) (2.981.733)

*Tuxdv blapopéc povddwy opeilovial o€ aTpoyyUAONOITELC.

[Inyn: AnUooCIEUUEVES ETNOLEG EVONOINUEVEG OIKOVOUIKEG KATAOTAOE(G rou ouvidxBnkav and v Tpdneda Bdoet A.M.X.T1. yia ) xpnon 2012

Kat ot oroleg €xouv eAeyxBel and toug Taktikoug OpkwitoUG EAEYKTEC.

31.12.2011
. . . Mn ennpea-
< 1 pnvég ! sn(:/): 3 3 :::2 6 6 Er’(:/qen 1éwg5€émn  >5 ety (6peva L0volo
HAVES HNVES HAVES otolxeia

ENEPIHTIKO
Tauelo kat SlaBéotua oe

) , 1.617.821 485767  2.103.588
Kevipkég Tpdnedeg
Ananoei kata 1596323 28859 13 4921 176,863 1807.079
NOTWTIKWV (BpUPATwY
A&OYpaga Enopikod 55 2280 1.231 32 9.044 1318 13.960
XaptoQUAakiou
Mapaywya o 624 LT 624.447
XPNHATOOIKOVOUIKA péoa
Advewa kat enaroelg 32498332 6352066 1403097 1483853 2379563 758795 44,875.706

katd nehatwv

ALl6ypaga enevbutikoU
XapTopUAaKiou

Evnuepwrtikd AgAtio
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EFTPA®O ANAOOPAL

31.12.2011
. . . Mn ennpea-
< 1 pnvég ! sno\jz 3 3 sn(::g 6 6 8{(::/(812 1éwg5émn  >5 ety {6peva L0volo
Hnvee HAveS Hnvee otoixeia
AwBéaiya npog NWANoN 683.151 110.832 1.098.705 75.698  1.013.048 25.019 72465  3.078918
Alakpatodpeva pexpt 235009 579341 919.204 58363 69809 885306 2747072
™mAAEN
Enev{iuoslq 0€ OUYYeVe(g 14,855 14855
etalpieg
Enevduoelg og akivnta 64.688 64.688
Ibuoxpnotonotogpeva 1220949 1220949
evowpata ndyla
le|spo&c Kat Aotnd auAa 181512 181512
nayla
AvaBoMopeves 1466974 1.466.974
(POPOAOYIKEG ANaTNOELG
Along otowela 817751 817751
EvepyntikoU
ZTOlXElG’ EvepyntikoU 100546 100546
npog NwAnon
LlOvoho EvepyntikoU 37.255.178 7.073.378  3.422.237 1.618.059 3.476.385 1.847.301 4.455.507 59.148.045
YNOXPEQXEIX
YMOXPECTELG P0G 9905129 8483112 100887 1685 4025387 22,521,200
NoTwIKG 6pUpata
Mapayeoya . 1,578,143 1578.143
XPNHATOOIKOVOUIKA péaa
z:)c\’;f;woelc Mpos 16907088 4960773 1849245 1856906 3703420 3049 118980  29.399461
OpoMoyleg ekdOOEWG
Hag Kat Aotnég davelaxeég 782776  1.129.590 57.632 50.034 168513 2.188.545
UMOXPEWOELG
YNOXpeWOELG yla Tpéxovia
©bpo €l00dAUATOG Kal 51.560 51.560
AotnoUg popoug
AvaBaMdpeveg
(POPOAOYIKEG 360.993 360.993
UMOXPEWOELG
YNoxpewaoelg
kaBoplopievev 58473 58473
MapOXWV OTOUG
epyaldéuevoug
NOLNEG UMOXPEWTELG 927.107 927.107
MpoBAwelg 96.315 96.315
Livolo Ynoxpeoewv 29.173.136 14578475 2.007.764  1.908.625 7.897.320 3.049 1.613.428 57.181.797
KABAPH BEXH
Metoxiké Kepdhalo 1.100.281 1.100.281
Alagopd and €xdoon 2757653 2757653
HETOXWV UMEP TO APTLO
AnoBepatikd 218.893 218.893
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EMTPA®O ANAOOPAL

31.12.2011
< 1 pnvég 1;"3;3 3;‘3;6 6 S::Z_;z 1éwg5€émn  >5 ety MnZZEz\f: ’ L0volo
otolXewa

AnoteAéopata €1g véov (2.659.574)  (2.659.574)
Aawpata tpltwv 11.700 11.700
YBpdikd Kepahala 537.295 537.295
Tovoho KaBaphc Béoeag 0 537295 0 0 0 0 1428953 1.966.248
i;’:":();°ezzg’q“::’;::“;v 29.173.136 15115770  2.007.764  1.908.625 7.897.320 3049 3042381 59.148.045
ANOIFMA 8082042 (8.042.392) 1414473  (290566) (4.420.935) 1844252 1.413.126 0
OPEYTIKO ANOIFMA 8082042  39.650 1.454123 1.163557 (3.257.378) (1.413.126) 0 0

*Tuxdv blapopéc povddwv opeilovial o€ aTpoyyUAOMoIOELS.

[nyr): AnUOGIEUUEVES EVOIOINUEVEC OIKOVOUIKEG KATAOTAOE(S TG Xpriong 2012 (ot oroieg ouvodelovial and OUYKPITIKEC OIKOVOUIKEG KaTa-
ordoeic e xpriong 2011] ot oroieg ouvidxBnkav katd AMNXA and mv Tpdneda kat éxouv eAeyxBel ané Opkwid — EAsyktr Aoyiotn.

Kivbuvog Peuarotntag

Kivéuvog peuotdtntag agopd tnv duvatdtnta tou Ouidou va dlatnpel enapkn PEUOTOTNTA yla TNV EKNANPWON TwWV
OUVAAMAKTIKWV TOU UNOXPEWOEWV €{T€ NPOYPAPHATIOPEVWY £lte €KTaKTwV. To peyalUtepo pEPoG Tou Evepyntikol
tou Ouihou xpnpatoboteital and neAatelakég kataBéaelg kat opdAoya ekddoewg tou Ouidou. H xpnuatodotnon
auth pnopei va dlaxwplotel o SUo katnyopieg:

MNeAatelakég KataBéoelg yla KAAuYn tapelak@v avaykawv & MNelatelakég kataBéaelg kat opdAoya yla enevbu-
TLKoUG okonoug

O kataBeoelg yla okonoUg KaAAUWEWG TaPELOKWV avaykwy givat ot kataBeoelg Tapteutnpiou kat Owewd. Mapdio
nou ol KataBéaoelg autég YnopoUlv va anooupBolv xwpic npoetdonoinon dv ¢ntnBel, n dlaonopd o apBu6 Kat
elbog kataBetwv dlaapalilel tnv anoucia onpaviikwy anpoopevwy dlakupavoewy. Etot autég ol kataBéoelg ano-
TeEAOUV oTNV NAgloPneia Toug ataBeph kataBetkn Baon.

OL neAatelakég KataBEoeLG Kat opdAoya yla eNeviuTIKoUG okomoUg apopoUlV TIG NPOoBECUIaKES NEAATELOKEG KaTa-
Beoelg, TG NPACeLg NPOoWPLVAG EKXWPNOEWCE PE TNV MEAATEa Kal TNV NWANGN opoAdywv ekddaew( Tou Opitou.

Ta teAeutaia 3 étn npdoBetn Nnyn xpnuatodotnong avadeixBnke o davelopdc and 1o Eupwnaikéd uotnpa Kevipl-
kv Tpanedwv. O ouvolikdg Savelopdg tou Opihou avhABe og €23,7 S1o. otig 31 AekepBpiou 2012 (2011: €21,9 d1o.).
YUupwva pe v Avdiuon Anktothtwy Peuotétntag (Liquidity Gap Analysis), unoloyidovial ol Xpnuatopoég nou
npokuntouv and 6Aa ta otowxela EvepyntikoU Kat Ynoxpeoewy Kat Tagvopouvial 0€ XPOVIKEG MePLOdoUG, avaro-
Ya e 10 Néte npayuatonolouvial, pe e€aipeon ta xapto@UAdKLa afloypdewy pag. Ta xapToQuUAAKLa autd, Ta onoia
pnopoUv va oupBaAAouv Gpeca otV AVIANGN PEUCTOTNTAG, KATAVEPOVTAL 0TNV NPWIN Nepiodo AauBavoviag unoyn
OXETIKOUG OUVTEAEDTEG peuaTonotnalpdtntag (haircuts).
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31.12.2012

Mood og xALadeg
Eupw *

< 1 pnvég

1 éwg 3 phiveg

3 €wg 6 pAveg 6 éwg 12 phveg

> 1 étoug

Z0voho

ENEPIHTIKO

Tapelo kat 6laBéoua
o€ Kevipikég Tpdnedeg

1.437.260

1.437.260

Anauthoelg katd
NIOTWTKWV 1SpUPETWY

1.548.625

183.752

2 1.193

1.649.212

3.382.784

Agdypapa epnoptkou
XapToQUAaKiou

19.054

1.078

20.132

Mapdaywya
XPNHATOOIKOVOUIKA
péoa

736.693

736.693

Advela Kal anattoelg
Katd NEAQTV

1.489.715

2.410.490

2.525.078 3.243.661

30.826.399

40.495.343

ALl6ypagpa
enevoutikoU
XapToQUAaKiou

AwBéaua npog
nwAnon

5.081.900

956.776

6.038.676

Awakpatoupéva PEXpL
™ ANEN

1.074.900

460.672

1.535.572

Enevduoelg oe
OUYYeVE(G etalpleg

39.405

39.405

Enevduoelg og akivnta

517.776

517.776

I6loxpnaotyonoloUpeva
evowpata nayla

1.155.190

1.155.190

Ynepagia kat Aownd
AQuAa nayua

142.617

142.617

AvaBaMdpeveg
(POPOAOYIKEG
anatthoeLg

1.799.893

1.799.893

Nound otoixeia
EvepyntikoU

7.949

622

23.545 178.831

838.233

1.049.180

Yrowxela Evepyntikol
npog NWANoN

6.804

6.804

LlOvoho EvepyntikoU

11.396.096

2.594.864

2.548.625 3.423.685

38.394.055

58.357.325

YNOXPEQZEIX

YNoxpewaoelg Npog
noTwTkg dpUpata

24.638.294

31.106

547.725

25.217.125

Mapdywya
XPNHATOOIKOVOUIKA
uéoa

1.518.881

1.518.881

YNoxpewaoelg Npog
neAdteg

6.872.357

3.683.068

£4.536.187 3.657.058

9.702.808

28.451.478
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31.12.2012

Mood og xALadeg

Eupa * < 1 pnvég 1 éwg3 pnveg 3 éwg 6 phveg 6 €wg 12 phveg > 1 étoug Z0voho

OpoAoyieg ekddoewg
pag Kat

Aownég davelaxég
UMNOXPEWOELG

10.598 113.463 49.204 337.492 268.152 778.909

YNoxpewoelg yla
TPEXOVIa POPO

€L006AUATOG Kat
AotnoUg edpoug

42.617 42.617

AvaBaMdpeveg
(POPOAOYIKES 413,504 413,504
UMOXPEWOELG

Ynoxpewaoelg
kaBoplopévwv
MapoXwV 0Toug
epyalépevoug
AOINEG UNOXPEWTELG 734.702 9.672 12.667 28.221 185.626 970.888
MpoBAEwelg 138.787 138.787
L0voAo Ynoxpewoswv 33.817.449 3.837.309 4.598.058 4.022.77 11.309.127 57.584.714
KABAPH BEXH

L0voho KaBapng
Béoswg

52.525 52.525

0 0 0 0 772.611 772.611

L0volo Ynoxpewaoswv
kat KaBapng Béoewg

Avolypa peuotétntag (22.421.353) (1.242.445) (2.049.433) (599.086) 26.312.317 0

33.817.449 3.837.309 4.598.058 4.022.771 12.081.738 58.357.325

*Tuxdv blapopéc uovddwv opeilovial o€ oTpoyyUAOMOIIOELS.

[nyn): AnUooIEUUEVEG ETAOLEG EVOMOINUEVES OIKOVOUIKEG KATAOTAOELG Mou ouvidxBnkav and v Tpdnea Bdoet A.N.X.11. ya ) xprion 2012
Kat ot oroieg éxouv eAeyxBel and toug Taktikous OpkwtoUG EAEYKTEG.

31.12.2011

Mood og xALadeg . . . . . p . . .
Eupd * < 1 pnvég 1 éwg3 pAveg 3 éwg 6 pnveg 6 €wg 12 phveg > 1 étoug L0volo
ENEPIHTIKO
Tapefo kat BiaBeoto 2103588 2103588
o€ Kevipikég Tpdnedeg
ARG .

MAHNOEL, Kt 298010 98.895 1486 1.408.688 1.807.079
NOTWTIKWV (BPUPATWY
A&Oypoga £nopikod 13.262 698 13.960
XaptopuAakiou
Mapaywya
XPNHATOOIKOVOUIKA 624.447 624,447
péoa
Advewa kat anaimoeig 1929173 2987570 2270268 2933583 34755112 44,875.706

Katd nehatwv
ALl6ypagpa
€NeVOUTIKOU
XaPTOQUAaKiou
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31.12.2011

Mood og x1ALadeg
Eupw *

< 1 pnvég

1 éwg 3 phiveg

3 €wg 6 phveg

6 éwg 12 phveg

> 1 étoug

L0volo

AwBéoiya npog
nwAnon

2.921.376

157.542

3.078.918

AwakpatoUpeva pexpt
™ AREN

1.209.792

791.135

746.145

2.747.072

Enevbuoelg oe
ouyyevelg etalpieg

44,855

44.855

Enevduoelg og akivnta

64.688

64.688

I6loxpnatonololpeva
evowpata nayla

1.220.949

1.220.949

Ynepagia kat Aotnd
Auha nayla

181.512

181512

AvaBaMdpeveg
(POPOAOYIKES
anarthoelg

1.466.974

1.466.974

Nownd otowxela
EvepyntikoU

4.870

28.945

166.751

617.185

817.751

Ytowxela EvepyntikoU
npog NwAnaon

100.546

100.546

L0voho EvepyntikoU

9.104.518

3.877.600

2.299.213

3.101.820

40.764.894

59.148.045

YNOXPEQXEIX

YRoxpeWwaoelg Npog
NIoTWTKA 1dpupata

9.717.630

8.289.253

96.078

4418233

22.521.200

Mapdaywya
XPNHATOOKOVOULKA
yéoa

1.578.143

1.578.143

YNoxpeWaoelg Npog
NeAATEQ

7.410.185

3.762.347

2228110

2.766.630

13.232.189

29.399.461

OupoAoyieg ekdooewrg
pag kat

Aolnég davelakég
UMOXPEWOTELG

702.721

179.992

57.813

539.109

708.910

2.188.545

YNoxpeWwaoelG yla
TPEXOVIa POPO

€l00dMpaTog Kat
AotnoUg popoug

51.560

51.560

AvaBaMdpeveg
(POPOAOYIKEG
UMNOXPEWOELG

360.993

360.993

YNoxpewaoelg
KaBoplopévwy
NapOXwV oTouq
epyaléuevoug

58.473

58.473

NOWNEG UNOXPEWTELG

771.479

9.168

13.596

32.919

99.945

927.107

MpoBAEweLg

96.315

96.315

L0volo Ynoxpemoewv

20.231.718

12.240.760

2.395.597

3.338.664

18.975.058

57.181.797

KABAPH BEXH

Lovoho KaBapnig
Béoswg

0

1.966.248

1.966.248
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31.12.2011
Mood og xALadeg , . . . , P . . .
Eupt * < 1 pnvég 1 éwg3 pAveg 3 éwg 6 pnveg 6 €wg 12 pAveg > 1 étoug Z0volo
L0voAo Ynoxpewaoswv
Kat 20.231.718 12.240.760 2.395.597 3.338.664 20.941.306 59.148.045
KaBapng Béoewg
Avolypa peuotdtntag (11.127.200) (8.363.160) (96.384) (236.844) 19.823.588 0

*Tuxdv blapopéeg povddbwv opeilovial o€ oTpoyyUAOMOIOEL.

[nyn: AnUoolEUUEVEG EVOMOINUEVES OIKOVOLIKEG KATAOoTAOE(S TG Xpriang 2012 (ot oroleg ouvodeUovial and oUYKPITIKES OIKOVOLIKEG KaTa-
otdoelg g xprong 2011] ot onoleg ouvidxBnkav katd AMNXA and v Tpdneda kat éxouv eAeyxBel and Opkwid — EAeyktr Aoyioth.

Aetroupyikég Kivbuvog

Aettoupykdg kivouvog eivat o kivbuvog ¢nuiag nou npoépxetat and aventuxeic h avenapkelg eowtepikég Gladl-
kaoleg, ouothuata, avBpwnoug h and e€wTepkd yeyovota. XTov oplopd nepAapBAavetat kat o VOUIKOG kivbuvog.

To 2008 ouotnBnke n Enttponn Awaxelpioswg Asttoupyikou Kivduvou Opilou, e aviike{pevo tnv €ykpilon TG noAL-
KNG dlaxelploewg Tou AettoupyikoU Kivduvou tou OpiAou, n onoia €xet Tov enontedwy poAo atnv epappoyn g H
noAwtikn Slaxeiplong tou Aettoupylkou epappodetal and OAeg TG Movadeg, 1doo otnv EAGSa 600 Kat 010 e€WTEPIKO.

YUOTNUATIKEG eVEPYELEG YLa TNV a§loAdynon Kat n Slaxeiplon tou AettoupyikoU KivoUvou uloBetolvtat and OAEG Tiq
Movabdeg tng Tpanédng., Me Bdon ta anoteAéopata Twv avwTépw evepyelwy, anopaaciovial oxedla dpaoewg nou
anoBAénouv va petplacouy ta didgopa €idn AettoupyikoU KivoUvou. I'la Tov UNoAoylopd Twv EMOMTIKWY KePa-
AQLOKWV aNathogwy £vavil Twv AETOUPYIKWY KivdUvwy n Tpdneda epappddel PE TNy TUNOMNOINPEVN MPOCEYYLON
onwg opicetal otn BaotAeia Il, tn oxetkn O8nyia tng Eupwnalkhg Eviboewg yla tThv KEQaAalakh ENAPKELT Kal TOUG
OXETKOUG Kavoviopoug I Tpanédng tng EAMGS0c.

Kivéuvog avtiouuBallouévou

H dpaaotnplonoinon tou Opidou og e€wxpnuatatnplakd napdywya npotévia kat cuvaiayég davelodoaoiag Kat da-
velohnyiag tithwv ouvendyetat Tnv avaAnyn MotwtkoU Kivduvou aviiaupBaAopévou. (g kivbuvog aviioupBaA-
Aopévou Bewpeitat o kivbuvog va aBethoet o avilouuBaAAGpeVoC o€ pia ouvalayn TIG UNOXPEWOELS TOU MPLV ToV
0pLOTIKG BLOKAVOVIOHO TWV XPNUATOPOWV TNG oUVAAAAYNG. ['la TN anoteAeopatikh dlaxeiplon Tou ev Adyw KivoU-
vou, n Tpaneda éxel Beonioel nAaiolo opiwv aviloupBaAhopévou.

Ta épua yia tov kivbuvo aviioupBaropévou kaBopiovtal Bdoel Tng MotoAnntikhg dtaBaBuiong Twv xpnuatont-
OTWTKWV 1BpupdTwy Kat v katnyopia npoidviog. Ot miotoAnntikeg dlaBaBuioelg napexovtal and toug Olebvwg
avayvwplopévoug oikoug a&loAdynong Moody's kat Standard & Poor's. ZUpgwva pe tnv noAtkn tng Tpdnedag,
o€ nepintwaon nou ot oikot dlapuwvouv w¢ NPOG TNV MIGTOANMTIKA a&loAdynan evag XpNPATONMoTwTkoU 16pUaTog,
AapBdvetat undyn n xapnAdtepn dtaBabuion.

Ta 6pla aviioupBaMopévou KaAUnTouv OAa Ta XpNPATOOIKOVOULIKA Mpolovia ota ornoia dpactnplonoteitat n AleU-
Buvan Alaxeiplong AlaBeaipwy kat Xpnuatayopdg otn datpanedikh ayopd. To nAaicto opiwv avaBswpeitat cUu-
QWVa PE TG ENXEPNHATIKEG avaykeg TN Tpdnedag Kat TG ouvBnKeg oTlG SLeBVE(G XpNIATOOIKOVOUIKEG QYOPEG.
Mapdpota dopn opiwv yia  daxeiplon tou Kivdlvou avtioupBaropévou epapudletal and OAEG TG BUyaTplkég
Tou Opihou.

Evnuepwrtikd AgAtio
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0'0uhog, e OTOX0 TOV NEPLOPLOPO Tou v Adyw KvBUvou, Tunonolel TG OXETELG TOU JE TOUG aviloupBarduevoug
peéow oupBdoswv ISDA kat GMRA, ot onoleg epnepiéxouv 6AOUG TOUG anattoUPEVOUG OPOUG OXETIKA PE oUPYN-
@loPo6 kat napoxh e€aopalioewy. Ennpdobeta, éxel ouvayel pe 10 oUvoho oxeddv Twv aviloUUBaAoPEVwY nou
elval xpnpatonotwtkd WpUuata cupBaoelg kAAUYNG NIoTwWTkoU Kivduvou (Crédit Support Annexes, "CSA). Me
G oupBdoelg autég tBevtal ot Gpot Kat dlaopoAiletal n apoBaia napoxn e€aopalioewy (UeTpNTd M XpewoTiKol
tithoy o€ nuepnata Baon oUupuva Pe Ty Tpéxouca agla KABe Npolovog.

O'Opnog anogelyel va avaAauBavel BEoglg o€ napaywya Npolovia, Twv onoiwv oL a§leg Twv UNOKEUEVWYV OTOIXE -
WV €xouv UPNAS BaBud ouoxETang e TNV MIOTOANATIKA NodTNTa Tou aviloUPBaAopévou.

H extipunon tng ékBeong oe kivbuvo aviioupBaropévou e€aptdtal and Tov TUMNo ToU XPNUATOOKOVOULIKOU Npold-
vioq. I'la tonoBethoelg kepalaiwy otn dlatpanedikn ayopd, n €kBeon o€ kivbuvo LooUtal Pe TNV ovopaotikn agla
KABe ouvalayng.

["a e€wxpnpatiotnplakég auvalayeg, n €kBeon og kivduvo aviioupBaMopevou unoAoyiletal pe Baon toug ouvte-
Aeotég MotwtikoU looduvdapou nou aviiotoxolv atn BLAPKELa Twv v AGyw CUVAANQYWVY Kat Tov TUNo TG GUVaA-
Aayng

Aogpaliorikég Kivbuvog

Ta aopaAothpla cupBoAata nou exkdibet 0 Ophog nepthapBavouv aopahotikd kivbuvo. O kivbuvog apopd otnv
niBavétnta enéAeucng ToU aoPaAlopévou yeyovoTtog Kal Tng enakéioudng {nudce. O kivduvog Baoiletal o€ oupntw-
O€1G KAl yla To Adyo autd eival anpdBAentog,

0 npwtapxikdg kivbuvog nou MiBavov va avietwnioet 0 Opilog and ta aopaAloThpla cupBoAala Mou £XeL EKBWOEL
elvat n andkAon ané ¢ avtioToxeg EKTINTELG TOU NPaypatikoU apBuoul ¢nuiv, Tou Xpdvou eNEAEUCNG TOUG Kal
10U UYoug NG anolnpiwong. Auté Ba pnopouoe va cupBel yati n ouxvotnta n n oodpdtnta Twv ULV eivat
peyaAUtepeg and TG ektunBeioeg,

H €kBeon otoug napandvw Kwvduvoug petpladetal péow g dlaonopdg Toug o€ €va NOAUNANBEG XapTOPUAAKLO
ac@aAloThplwy cupBoAaiwy. H laonopd auth BeATLOVETAL NEQATEPW PECW TNG EQAPHOYNG ENMAEKTIKAG MPAKTIKAG
avaAnyng twv KvdUivwyv, KAatGANANG avIao@aAloTIKAG MOALTIKAG KAl E0WTEPIKWV KAVOVwV Aeltoupyiag o€ €va oAo-
kAnpwévo nAaiolo noAtkhg dlaxelplong kivdUvou. EnnAéov, n tigoAoylakn noAltikh Bacietal o€ napadoxég kat
OTATLOTIKEG MEAETEG, KaBWC Kal ata epnelpikd dedopéva tou Ouidou, AauBdvovtag undyn TG eNkpatoUoeg TAOELG
KaL TIG TPEXOUTEG OUVBNKEG ayopdq.

Ot avtao@aAlotikég oupBdoelg dlakpivovial e avaloyIKEG, MPOAIPETIKEG, N aVAAOYIKEG KAl KATaaTPOPIKoU TUNou
(catastrophe reinsurance).
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3.10.6 Kepahaiakh endpketa

H kepaAalakn 6tapBpwaon tou Opidou tnv 31.12.2012 napartiBetat akoAoUBwG:

‘I6wa kepdAata 31.12.2012
load oe xiAidbeg Eupw *

Metoxiké kepahalo 1.100.281
Awapopd and €k6oon UETOXWY UNEP T0 ApTlo 2.757.653
AnoBepatkd 268.315
AnoteAéopata €ig véov (3.513.096)
Llvolo 613.153
Awalhpata tpitwy 11.904
YBpdikd kepdArala 147.554
L0volo 16iwv Kepalaiwv 772.611

*Tuxdv blapopéc povddwv opeilovial oe aTpoyyUAOMOIOELS.

[Inyn: AnUoCIEUUEVES ETNOLEG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOE(G rou ouvidxBnkav and v Tpdnela Bdoet A.M.X.T1. yia ) xprion 2012
Kat ot ool €xouv eAeyxBel and toug TaktikoUug OpkwitoUG EAeyKTES.

MoAtkn tng Tpanédng eival n dathpnon piag loxupng kepalalakhg BAong npokelpévou va dlacpalidetat n avd-
ntuEh TG, KaBWG Kal n PALOTooUvVN TwV KATaBeTwy, Twv JETOXWY, TWV ayopwV Kal TV CUVAANAOTOPEVWY JEPWV.

0 épwog ting Alpha Bank enontetetat and tnv Tpdneda tng EMGSo¢ Baoet tou nAataiou yla tnv endpketa twv oiwv
KEPAAQ{WV TV NIOTWTKWY WBpupdtwy Kat twv EMEY, yvwotol wg Baoieia I, nou kaBopiletat and tig eupwnaikég
0bnyieg 2006/48/EK kat 2006/49/EK kat epapudatnke and 1.1.2008. Ot yevikeG apxEG TwV avwTEPW 0dNyLV EVOW-
datBnkav atnv eAnvikh vopoBeaia e 1o vopo 3601/2007 kat e€eldikeltnkav nepattépw We pia ogpd MpdEewv
Awowkntou tng Tpan€dng tng EANGGOC.

21ov nivaka nou akohouBel napouatalovial 1@ oUVOAIKG €MONTIKA KEPAAQLD, TO OUVOAO ToU OTaBUIoPEVOU Evavil
KWvEUVWV evepynTikoU Kat n kepaAalakn endpketla tou Opidou tv 31 AekepBpiou 2010, 2011 kat 2012. Znpewveral
ot katd nv 31 AekepBpiou 2012, o delkting twv 16{wv Kepaiaiwv, AapBavoviag undéyn tnv Ke@aialakn evioxuon
nou éxel AdBeL n Tpdneda Uyoucg €2,9 dlo. and 1o TXE htav ndvw and to eAdxoto 6pto tou 8%.

tnv 31n AekepBpiou

gflg;ﬁgzlg}(i 2010 20M 2011 PF (1) 2012(2) 2012 PF (3) Ezrr?::)rFi,lfi ‘[g;]
(o€ exar. €]

KUpia Baowkd

1610 Kepdhala 5.275 1337 3237 3541 5.170 7.907
(EBA Core Tier )

YBpdikol tithot 560 537 537 148 148 148
Baowa

Kepdhata (Tier | 5.835 1.875 3.775 3.689 5.318 8.055
Kupla

TupnAnpwpatikd 40 70 70 6 6 6

kepahala (Upper
Tier Il)
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tnv 31n AekepBpiou

Kepahaakn
Endpkea 2010 2011 2011 PF (1) 2012(2) 2012 PF (3)
(o€ ekar. €]*

2012 PF &
Emporiki (4)

MpdaBeta
OUMNANPWUATIKA
kepahawa (Lower
Tier II)

Melhoelg -12 -1 -1 -1 -1 -16
LuvoAikd

€nonTka 6.680 2.457 4.357 3.930 5.559 8.292
Kepahaia

817 524 524 247 247 247

Agiking Kupiwv
Baowkwv 16{wv
Kepahaiwv (EBA
Core Tier I*)

Aeiking Baokv

16{wv Kepahaiwv 11.9% 4,2% 8.4% 8.9% 12.8% 14,0%
(Tier )

Agiktng
Kegpahalakng
Endpketag (Tier |
+ Tier Il)

10.8% 3.0% 7.2% 8.5% 12.4% 13.7%

13.6% 5.4% 9.7% 9.5% 13,4% 14,4%

(1] pro forma, ouunepiAauBdvetal n kepalaiaxn evioxuon and 1o TXX €1,9 6io.
(2] ouuneptauBdveral n kepaatakn evioxuon and to TXE €29 bio.
(3] pro forma, oupnepiAauBdvetal kepaatarr evioxuon and 1o TXX €4,6 6.

(4] pro forma, e ™ ouvelOPOPd TG KEPAAQIAKNG evioxuang and 1o TXE €4,6 6io., ¢ Eunopiknc Tpanédng Kat Tou UETaTtoEWILIoU OLoA0-
ylakouU €150 ekar.

lnyn: Ene€epyaotia and v Tpdneda oovoukwv atolxelwy BAoel twv 6NUOCIEUUEVWY EVOIOINUEVWY OIKOVOLIKWY KATaoTdoewVY NG Xpn-
ong 2011 [nou ouunepiauBdvouy kat ta ouykptikd ¢ xpriong 2010) kat tng xpriong 2012 [nou oupnepilauBdvouy Kat 1a OUyKPLTIKG TG
xpnriong 2011] nou éxouv ouviaxBel and mv Tpdnela Bdoet A.N1.X.I1. kat éxouv eXeyxBel and Opkwid EAeykth Aoyiotr.

*Exouv UnoAoyIoTel oUUQwVa E TIG YEVIKEG QPXEG TwWV EUPWNAIKWY 0dNYIOV Nou evowatwlnkav atnv eAMnvikn vopoBeoala e 1o Voo
3601/2007 kat e€etbikeUtnkav nepattépw e uia oeipd Mpdéewv Atoikntou g Tpanédng tng EAMddog.

Tuxov blapopeg povdbwy ogeldovial oe otpoyyudonolrioels, evw ta EBA Core Tier | kepdAaia Baoilovial otnv oxeuxn obnyia g
Eupwnaikric Tpanedikric Apxic (EBA).

H Tpdneda aflonotel dAeg g alyxpoveg peBOoUG dlaxelpioewg tNG KEPAAALOKNG ENAPKELAG. XT0 MAQioLo autd €xel
npoBel oe ekdboelg uBPLOIKWV TiTAwV Kal TiAwv Pelwpévng e€aopalicewg nou auvunoloyiovial ota enNontkd
ke@ahata. H ékdoon twv ev Adyw titAwv npooBetel a&la otov petoxo, bedopévou OTL T KOOTOG TouG elvatl onpavikd
xapnAdtepo and autd Tou PEToXIkoU kepaAaiou. H kepaAalakn endpkela ing Tpanédng enontevetal and tnv Tpa-
neda ing EANGG0G, mpog v onoia unoBaAovial otoxeia o€ tpiunviaia Bdon. e autd 1o NAa{olo 0 UNoAOYLOPOG TNG
KEPAAQLOKNG eNApKeLag kat n duvapikn dlaxelpon kepaiaiwy €xouv evowpuatwBel otn dadikaocia tou ethalou
NpPoUNoAoyLlopoU, cUP@WVa HE TOUG OTOX0UG Mou €xouv TeBel anod tn otpatnyikn dlaxelplong Kivduvwv.

0 6elktng KepalalakNg endpKelag cuyKpivel Ta enontikd (Bla kepdAata tou Opilou pe Toug KivdUvoug (oTaBuLopévo
evepynTikd) nou avahauBdvel o Ouog. Ta enontikd kepdhaia nepthapuBavouy ta kUpla Baolkd kepaAala (UETOXIKO
kepdAalo, anoBepatikd, Sikalbpata Pelownpiag), ta npdcBeta Baolkd kepdhala (UBPLSIKoL TiTtAol) Kal Ta cUPNAN-
pWUATIKA KePpdAala (tithol pelwpévng e€aopaiioews, anoBepatikd avanpooapuoyng akvhtwy). To otabuopévo
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evePYNTIKG NepA\apBAVEL Tov MOTWTIKG K{vBUVo Tou enevduTIKOU XapToQUAaKiou, Tov Kivbuvo ayopdg Tou eumnopt-
KOU XapTOPUAAKIoU Kat 1o Aettoupytko kivduvo. O delktng ke@ahalakng enapkelag Npénet va eivat uPnAdTEPOG Tou
8%. yla Tov unoAoylopo6 tou onofou Ta piod TouAdxiotov kepdAala Ba npénel va npoépxovial ané ta kKupla Baolka
KePEAaLa (METOXIKS KePAAALo, anoBepatika Kat dikawwuata peloyneiag).

H kpion tThg EM\nvikng Owovopiag, nmou eixe w¢g anotéAeopa (NULEG ANOUEWWCEwWY 0Ta opdAoya EAANVIkoU Anpo-
olou kat ae éA\\a 6dvela otnv EAAGSa, 0bnynoe ae peiwon twv enontikv ke@aAaiwy tou Ouidou kat ing Tpdnelag
Kal oUVENWC dNPoUPYNOE TNV avaykn avakepaAalonoinong,

To npéypappa avakepalaionoinong

To npdypappa avakepaiaonoinong twv eMnVIkwy tpanelwy, 1o onofo anoteAel avandonaoto PéPog TG Xpnpa-
TOOLKOVOUIKNG BonBetag oupgwva pe 1o MNpodypappua, 1o onoio yneiotnke anod v EAnvikn BouAn v 14 OeBpou-
aplou 2012 kat uloBethBnke and 1o Eurogroup katd g ouvavinaelg tou tnv 21 @eBpouapiou kat 13 Maptiou 2012,
nep\apBavel npoypappaTiopeveg ektaplevoelg Uwoug €50 dlo. kat Bploketat otn gpaon TG uAonoinong tou and tnv
Tpdanela ing EAMNGS0G Kat 1o TXX. Ta onuavtikétepa onpeia tou eivat:

* Méxpt 10 ZentéuBplo tou 2012, énpene OAeC oL EMNVIKEG Tpdneleg va €xouv entUxel Belktn kKUplwv Baolkwyv
kepahaiwv UYoug 9% Kat péxpl tov lolvio tou 2013 Uwoug 10%. Mpog touto, ekddBnKe N un’ ap.2654/29.02.2012
Mpagn tou Aloiknth tng Tpdnedag g EAAdog, n onola watéoo katapynBnke pe petayevéatepn MNpdagn tou Alot-
knth ¢ Tpdnedag ing EAGSog (MA/TE 2664/18.09.2012), ue anotéAecpa va avactaloUv ol NnpoBeauieg epappo-
YNG TV VEwV KepaAalakwv anaanoswy. H Tpaneda tng EAGd0¢ €Beae o€ 1oxU ehaxiota dpta 9% yla tov deikn
EBA Core Tier | kat 6% yla tov Seiktn kUplwv Baolkwy Wiwv kepahaiwyv (Core Tier 1) and v 31 Maptiou 2013.
Tautdxpova npénet va ikavonoleital 1o eAdxtato éplo tou 8% yia tov Agiktn Kepalawakhg Endpkelag.

Ané v 1 lavouapiou 2012 kat péxpt 0 Ouiog va enttuxel 10 eAdxioto npoBAenduevo Uwog delktwv, n Tpdneda
G EAMGo¢ enupénetl v Asttoupyia tng Tpdnedag pe deiktn kKUplwv Baolkwv Ke@ahaiwy PIKPOTEPO TOU Mpo-
BAenduevou.

Ouvtpanedeg nou Ba BewpnBouv Buboweg and v Tpdaneda tng EANAS0G pe BAon ta eNIXEPNPATIKE Kal KEPaAaL-
akd ox€6La, Ba €xouv v duvatdtnta va npoBouv o al&nan kepaaiou. To unoAoLno Twv avaykaiwy Kepaiaiwyv
Ba kaAupBel anod 1o TXE pe augnon Ke@aAaiou PHECW KOWWV PETOXWYV N PECW HETATPEWIHWY OHOAOYLWDV, UE
OpoUG TETOLOUG Mou va bivovtat kivntpa oToug IBWTEG PJETOXOUG YIa VA CUPHETAOXoUV atnv algnon.

Ta dikalwpata YNeou yia Tig JETOXEG KupLotntag tou TXY €ival auotnpd NEPLOPLOPEVA OE OUYKEKPLEVEG OTPATN-
YIKEG anopAceLG, eKTOC av bev entteuxBel n eAdxiotn npoBAendpevn cuppetoxn tou 10% tou 1lwTtikou Topéa oty
au&non autn.

To Nooootd Tou cuVoAIKoU oTaBPLOPEVOU EVEPYNTIKOU Mou MpEnel va kaAuntetat and ta EBA Core Tier | tou nt-
OTWTKOU 16pUatog ival 9% Kal 10 M0000T6 ToU CUVOAIKOU OTaBUIOpEVOU EVEQYNTIKOU MOU MPENEL va KAAUMTETaL
ano ta kKUpla Baalkd dla kepdAata sivat 6%.

Ye enwotoAn Tou npog tnv Tpaneda otg 20 Anptiou 2012 1o TXX evnuépwoe 61, atg 19 Anpkiou 2012, n Tpdnela
G EAG60¢ yvwotonoinoe ta €€ng: n Tpdneda kpivetat Buwaotpn, 6t n Tpdnela unéBale €va eMIXEPNPATIKO OXE-
610 10 onoio nepAapBavel xpovodidypauua yla Ty UAonoinon Twv eVEPYELDV yla TNV KeEPaAalakh tng evioxuon
kat o1t 1o ox€dLlo autd kpivetal afdniato kat Buwatyo Ztnv {Bla entatoAn 10 TXE 6hAwoe o1t Ba cUpPETAoXeL otV
augnon petoxikoU kepalaiou h otnv ékdoon und aipeon petatpéWiuwy opoAoylwv and tnv Tpdaneda. Eninpo-
0Beta 1o TXE dnAwoe nwg Ba kaAUyel Tuxdv adlaBeto Noad TG au&nang PEToXIkoU KepaAaiou h twv und aipeon
HETATPEWLIWV OPOAOYLWOV.
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Me tnv un’ apBudv 38/9.11.2012 Mpd&n YnoupyikoU XupBouAiou (DEK A" 223/2012) opiotnke étt ot tpdneleg nou
evtdooovtal oto Npdypappa avakepaialonoinong Ba npoBouv o€ alEnon kepaAaiou kat epappoyn tou N.3864/2010
Je Toug 6poug Kal NpounoBéaelg TG NPAgNg autng.

Kat epappoyn twv dlatd€ewv tou N.3864/2010, 6nwg oxUel, 10 EMnviké Tapeio Xpnuatonotwukng X1aBepd-
ntag (TXY) éxel Seapeutel yla tnv KGAuYn, oto BaBud nou Ba anaunBel, Twv kKepalalakwy avaykwy tou Ouilou,
nou €xouv npoodloplotel oe €4,571 610. and v Tpdnela tng EANGS0G. e uhonoinon Tng avwtépw 6€oPEUONG, TO
TXE ungypaye otg 28 Maiou 2012 ZupBaon MNpoegyypapng pe v Tpdneda kat petaBiBace atnv Tpdneda, 5 tithoug
ekdooew¢ Tou Eupwnaikou Tapeiou Xpnuatoniotwtkhg 2taBepdtntag GUVOAIKNG ovouaoTtikng aglag €1.9 dlo. wg
npokataBoAn €vavil Tou noooU nou TeAKWE Ba kahUwel 1o TXE katd tnv ohokAnpwoaon tng dladikaoiag avakepalat-
onoinong. H ZupuBaon Mpoeyypaphc tpononotnBnke otg 21 AskeuBpiou tou 2012, ondte 1o TXE petaBiBaoe enunAg-
ov 3 tithoug ekbdoewg tou Eupwnaikou Tapeiou Xpnuatonotwikng XtaBepdtntag ovouaotikng aglag €1,042 dio.
otnv Tpdnela. Katd ouvénela n guvoAlkn npokataBoAn tou TXE évavil NG TUxdV OUPKETOXAG ToU 0T Npdypapua
ke@ahalakng evioxuang tou Ouidou avhABe og €2,942 dl0. ZUppwva Pe Toug 6poug g XUpBaong Mpogyypagng,
oL avwTépw T{TAoL, TG00 NPLY 600 Kal PETA TNV 0AOKANPwWON NG avakepaialonoinong, duvartal va xpnaotponoinBolv
QMOKAELOTIKA yla TNV GVIANON PEUCTOTNTAG PJEOW OUVAAAYWV repos pe avilouBaAAOuevoug TN ayopds h Kat
p€ow G EKT n tng TTE ota nAaiota tou Eupwouothpatog. And 1o ouvoAikd noad €2,942 610. nood Uywoug €2.6 dlo.
éxel 60B¢el yla e€aopdhion peuotdtntag peow g EKT kat 1o unoAeindpevo nood yia dviAnon peuatotntag JEow
ouvaAAaywv repos pe Tpitoug aviloupBaMopévoug. TEAog, To TXE xopnynoe npog Ty Tpdneda BeBaiwaon 61t Se-
opevetal 61 Ba napdoxel entnAgov KePaAalakn evioxuon €wg Tou nooou twv €1,629 d10., epdoov anaurnBei yua va
KaAUWeL 10 Nood TG alEnong Tou PETOXIKOU kepaAaiou nou dev Ba avaAngBel anoé Toug uPLoTaPEeVoUG UETOXOUG Kal
AotnoUg enevouUTEG Kal N uNoxpEwon Tou auth LoxUel péxpt tnv 30 Anphiou 2013. X1 24.4.2013, uneypdpn n napa-
1aon g ddpkelag 1oxUog TG wg Avw unoxpéwong Tou TXX nou npokUmtel and tnv XUpBacn MNpoeyypa®ng yia tnv
30 louviou 2013 (yta neplogdtepeg NAnpopopleg yia th cUuBacn npoeyypagng BA. Nnapdypago oxeTikd pe 1o Tapeio
Xpnuatonotwiikng ZtaBepdtntag otnv evotnta 3.19.3 «Beapukd MAaioto Asttoupyiag tng Tpdnedag»). Mépav autwv,
n avwtépw avagepopevn XuuBaon lMpogyypapng emnAéov NpoBAENEL GUYKEKPIUEVA SIKALUATA Yia TOV EKMPO-
owno tou TXX (yla neplocdtepeg NANPOPOPIEC yia Ta SIKALWPATA TOU EKMPOOWNOoU Tou TXZ BA. napdypapo oxetkd
pe 1g MNpaktkég Tou AloikntikoU LupBouAiou otnv evotnta 3.12.1 «Awkntikd LupBoUAlo Kat avatepa SlokNTikAg
oteAéxn»). Ot oxéoelg g Tpanédng pe 1o TXX Ba puBuidovtat nepattépw péow evég MAatoiou Xuvepyaaoiag, 6nwg
npoBAénetal kat and 1o Mvnudvio OkoVouIKAG kat Xpnuatonmotwtlkng MoAtikhg (Memorandum of Economic and
Financial Policies), kat 1o oroio avapévetal va teBei ag 1oxU péxpt v 31.5.2013. Inpelwvetal 61, 1o ev Adyw nAaiolo
evbéxetal va neplhapBavel entnpdoBetoug 6poug Kal beopeloelg and autoug nou ohnpepa n Tpdneda yvwpidel kat
HE TOUG 0Moioug CUHOPPUOVETAL.

YnyeLveTal 61, ata NAaiola g Napoxng XpPNPATodoTIKAG evioxUoewd and 1o TXX yla tnv avakepaAatonoinon twv
NOTWTKWY 1Bpupdtwy oty EMESa, 10 TXZ npoxwpnoe otn dlevépyela 6ikoU eAéyxou (Due Diligence) ot 4
OUOTNUIKEG TPdNedeC.

YKondg Tou eAéyxou nou dlevepynBnke atov ‘Optho ntav n ektignan nilBavwy peAoviikwy petaBoAv otnv KaBa-
ph Béon tou Opiloukal n nepattépw Katavonaon Tou Npog unoBoAn oxediou avadidpBpwaong (restructuring plan).
0 €Aeyxog KAAUYE MEPLOXEG AOYIOTIKWV Kal POopoAoyIKwY Bepdtwy, Bépata etalpikhg dlakuBEpvnong, cuathpata
E0WTEPIKOU €AEYXOU, MANPOPOPLOKA CUCTAKATA KABWG Kal GUVaAayEG cUVOESEPEVWV PEPWV. LUNPWVA PE TN
Awiknon g Tpanédng, and toug avatépw eAéyxoug Bev Npoékuyav eupnuata ta onoia va kpivoviat ouctwdn yia
TN XPNUATOOIKOVOULIKA KATAotaon Kat ta anoteAéapata tou Opidou.
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Tnv 31 AekeuBpiou 2012 0 Ophog eixe €3.541 ekat. o EBA Core Tier | KepdAala, €3,689 ekat. o Baokd'161a Kepd-
Aata kat €3.930 exkat. og ouvoAikd Enontikd Kepahata, ota onoia cupnephapBavitav KepaAalakn evioxuon ano 1o
TXZ noooU €2.942 ekat., 6nw¢ unohoyiotnke oUpewva ye v Baoeia Il. AauBavoviag undéwn 10 ouvoAikd n6co
Twv €4.571 ekat. kepaiaiwv nou emBeBawBnke anod 1o TXL, 0 Ouog o€ pro-forma Bdon Ba éxel €5.170 ekat. o
EBA Core Tier | KepdAatia, €5.318 ekat. oe Baowkd 161a kepdAata kat €5.559 ekat. og LuvoAikd Enomtikd Kepdhata
v 31 AekepBpiou 2012.

3.10.7 MotoAnntikh S1aBaduion’

!0t nAnpogopiec and tpita pépn éxouv avanapaxBel motd kai, €€ 6owv yvwpilet n Tpdnela kat eivat oe B€on va BeBauwoet pe Bdon g
rIAnpopopieg nou €xouv 6nuooteuBel and autd to Tpito PEpog, Sev undpxouv napaAnyelg nou Ba kablotoUoav TG avanapayoueVeS nAnpo-
QopieG avakpiBeic ry napanAavnukeEg.

21ov akdAouBo nivaka napouctdletat n notoAnnukh dtaBdBuon tng Tpanédng 6nwg €xet afloAoynBel and toug
diebveic olkoug twv Moody's Investors Services Cyprus Ltd («Moody's»), Standard & Poor’s Credit Market Services
Italy S.r.l («Standard and Poors) kat Fitch Ratings Ratings Espana S.A.U. («Fitch») tnv 28.2.2012:

AeBvng oikog matoAnntikhg a§lohéynong  MakponpdéBeopn niotoAnnuikn StaBdéuion BpaxunpdéBeapn niotoAnnuki SiaBaBuion

Moody's Caa2 NP
Standard and Poor's CCC
Fitch Cccc

linyn: EkBéoei twv avwtépw Aiebvedv Olkwy MatoAnmukrig AgloAoynoswg.

H Moody's Investors Services Cyprus Ltd ivat etapia pe €6pa tnv Kunpo, n Standard & Poor’'s Credit Market
Services ltaly S.r.l €xeL €dpa otnv ltaAia kat n Fitch Ratings Ratings Espana S.A.U. otnv lonavia. Ot wg avw taipieg
€Xouv eyypagei aUupwva Pe Tov kavoviopo 1060/2009, cUupgwva pe oxettkn Alota nou €xet avapthoet n European
Securities Market Authority (oto €€h¢ «<ESMA») ue teheutaia npepopnvia enikatponoinong tnyv 20.03.2013.

3.10.8 Evbexopeveg unoxpewoelg

a) YNoxpewaelg eKTOC LOOAOYIOUOU

0'0phog, oto NAaiolo Twv cuUVNBwV ENXELPNHATIKWY TOU HpAcTNPLOTATWY, UNEICEPXETAL O CUUBATIKEG BEOUEUTELG
nou efvat duvatdy va eNpEPOUV aTo JEAOV JETABOAEG otnv neplouctakn Tou didpBpwan. Ot beopeloelg autég na-
pakoAouBouvtal o€ ektd¢ looAoylopoU AoyaplacpoUs Kat apopoly KUpiwg, O EVEYYUEG MIOTWOELG NPOG EKTEAEDN,
ekB0BEI0EC EYYUNTIKEG EMOTOAEG KAl UMOXPEWOELG and EYKEKPLUEVEG DAVEIAKEG OUPBACELG Kal MIOTWTKA 6pLa.

Ol evéyyUEG NICTWOELG NPOG EKTEAECN APOPOUV XPNUATOSGTNON TWV EUMOPIKWY CUPPWVIWV HETAPOPAs ayaBwyv
0T0 E0WTEPIKO N 0TO €EWTEPIKO, PE aneuBeiag MANpwUA Twv cuvalacodpevwY TPTwV, PE ToUG 0no{oug oL NEAATES
Tou Opihou éxouv ouvdyel TI¢ cup@wvieg. Téoo ol avoxBeloeg evéyyueg Notwaelg 600 Kat ol ekboBeloeg eyyunti-
KEG EMOTOAEG apopoUv beopeloelg und dpoug Kat ekbidovtal anod tov Ouho npokelpévou va napaoxeBei eyydnon
yla v eknAApwon and NeAATES ToU TwV OGPV TWV GUHPUVLLDV.

Ta undAotna toug éxouv wg eENG:
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oe xiA. € 31.12.2012 31.12.2011 31.12.2010
Evéyyueg niotwoelg 30.060 £40.071 108.154
Eyyuntikég entotoAég 3.847.822 4537427 5.032.985

*Tuxdv blaPopeEG ovadwy opeilovial o€ aTpOyyUAOMOUATEL.

Finyn: AnUoOIEUUEVES ETAOLEG EVOMNOINUEVEG OIKOVOUIKEG KATaoTdoElS mou ouvidxBnkav and tyv Tpdne(a Bdoet A.MXT1. yia 1¢ xprioeg
2010, 2011 kat 2012 kat ot oroleg éxouv eAeyxBel and toug Taktikous OpkwioUus EAEYKTES.

Eniong evbexdpeveg unoxpewaoelg npokUntouy yia tov Optho and TG pn aviAnBeloeg eyKeKpUEVES DavELaKES
oupBdoelg kal NIOTWTKG 6pLa, Mou dev NPOKeLTaL va eKTEAECTOUV dUeCa N NPOKELTAL VA EKTEAECTOUV TUNPATIKE Kal
pOvo e@ooov TnpnBoUv and Toug aviloUPBaAOPEVOUG oL CUPPWVNBE(OEG yla TNV EKTEAECH TOUG NPOUNOBETELG.

H unoxpéwan and épla nou dev unopouv va avakAnBolv (committed) oe nepintwon nou daniotwBei niBavh adu-
vapia twv avtioupBaMopévwy va EKNANPWOoUY TIG CUPBATIKEG TOUG UNOoXPEWOELG katd tnv 31.12.2012 avépxetal
o€ €2385 ekart. (31.12.2011: €247.1 ekat) kat cuunepAapBaveral otov urnoAoylopd Twv oTaBulopévay yla kivouvo
otoxe{wv evepyntikoU.

EmnAéov n Tpaneda €xel eyyunBei Tnv ekNANPWON TwV UNOXPEWOEWV TNG Buyatplkng g etaipiag Alpha Leasing
Romania IFN S.A., nou npokuntouv anéd avektéAeateg oupBAoelg xpnUatodoTikhg pioBwaong Uyoug €27 xIA.

B] Agopevoelg otoxelwy Evepyntikou
Ta 6eopeupéva atoxela evepyntikoU katd tnv 31.12.2012 avépxovial o noad €27 61o. Kat nephapBavouv:

* Aeopeupéveg kataBeoelg Upoug €0,2 61a. mou apopoUlv e eyyuNnaelg ol onoieg Exouv 608l unép Tou EMNVIKoU
Anpoaciou.

* Advela kat anathoelg katd nehatwyv Uyoug €155 610. and ta onola:
i. 10006 €149 610. €xel evexuplaoBel oe Kevipikeg Tpdnedeg yla okonoUg aviAnoewg peUaTdTNTAG,

ii. noa6 €0.6 d1o. £xel napaxwpnBel w¢ e€aopdhion oto EMnviké Anpdato, npokelpévou va dateBouv otnv Tpa-
neda 8ol tithol ekddoewg Tou Uyoug €0,5 ia., ota nAaiola tou N.3723/2008,

* Af16ypapa epnopikoU kat enevoutikoU xaptopuAiakiou, Uywouc €10,9 dlo., and ta onoia:

i. noa6 €3,7 610. apopd €kdoon KAAUUPEVWY OUOAOYLWY PE €aopAAon oteyactikd davela Uyoug €43 610,

ii. Nnoo6 €28 dlo. apopd opdAoya EMnvikoU Anpoaiou kat Aoind opdAoya,

iil. nood €43 610. apopd og opdAoya nou €xouv NPoEABEL and TITAOMOINCELG EMXELPNHATIKWY, KATAVAAWTIKWY
daveiwy, NIOTWTIKWY KAPTWV TG Tpan£dng kaBwg Kat anatthoewy and XpNPatodoTikEG YloBwoelg Tou Opiou.

iv. noad €0,1 6lo. apopd o€ etalpikd opdAoya katoxng ing Alpha Bank Cyprus Ltd.

Ta avwtépw afldypapa kabwg Kat:

i. noo6 €9.8 610. Nou agopd o€ ttAoug Nou ekddGBNKav Pe TNV yyunon Tou EAANVikoU Anpoaiou, cUupwva Je Tig

blataelg tou N.3723/2008 kat tblokatéxovtal,

ii. noa6 €2,9 6l0. Nou apopd oe Tithoug ekbdoewg Tou EupwnaikoU Tapeiou Xpnpatonotwtkhg LtaBepdintag
(ET.X.X) nou oUpgwva pe T oUuBacn npoeyypaphg Petau Tpanedwy, Tapeiou XpnuatonioTwilkhg X1aBepd-
ntag (TXE) kat ETXZ, diatéBnkav and 1o TXE atnv Tpdneda, ev OYeL TUXOV GUUHETOXNG TOU OTN PHEANOVTIKA aUgNn-
0N TOU JETOXIKOU TNG KePaAa{ou kat napakoAouBeital o Aoyaplacuoug ektég looAoylopou, €xouv evexuplaoBel
oe Keviplkég Tpdnedeg, e akond tn cUpPEToXh o€ NPAgelg kUplag avaxpnuatodotoewg, otnv Tpdneda tng EA-
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AA60¢ e okond t dSleukdAuvon Twv dlatpanedikwy uvalaywy péow tou cuothpatog TARGET (Aleupwnaikd
YUotnua AlakavoviopoU eVIoAWY MANPWHMY o€ ouvexh xpovo), otnv Etapla EkkaBapioewg Zuvalaywv eni
Mapaywywv kat otnv Eupwnaikh Tpdnela Enevbuoewy.

*‘Evioka ypappata EMnvikoU Anpoaiou ovopaotikng agiag Uwoug €0,4 610. 1a onola £xouv 08¢l wg e€aopaiion
ota nAaiola npé&ewv NPoowpVAg EKXWPNoEWS (repo).

yl Aownég Seopelaelg

Tnv 7.5.2008 n Tpdnela ohokAnpwae T dnpoupyia evog npoypduuatog €kdoong PECONPOoBECUwWY OHOAGYWY
(Medium Term Notes) Gywoug USD 7.5 610., katd ta npoBAendpeva atov kavoviopd 144A (Rule 144A]) tou Apepika-
VIKOU vopou, Ta onoia Ba tateBoulv ae BeopikoUg enevOUTEG.

Ekd6tng twv opoAdywy Ba eival n katd 100% Buyatpikn etaipia ing Tpanédng Alpha Group Jersey Limited. Ot
ekdldopevol Tithol Ba pEpouv v eyyunan tng Tpan€dng kat Ba eival dlanpaypatelolol 0To XpNPAToTAPLO Tou
Nou€epBoUpyou. To npdypaupa eni Tou Napdvog eivat un evepyo.

8] Aettoupvikéc uloBwoel

O eAdx1oteg EAOVTIKEG kaTaBoA&g ploBwpdtwy tou Op{hou €xouv wG €ENC:

oexA. € 31.12.2012 31.12.2011 31.12.2010
€VIAG TOU £T0UG 41.975 46572 49663
:zsi";? Erouq Kat pexp! 117.356 147,936 166.628
NEPQAV TWV NEVIE ETV 147.682 174.525 235527
LUvolo 307.013 369.033 451.818

*Tuxdv blapopéc uovddwv opeilovial o€ oTpoyyUAOMOIIOELS.

[inyn: AnUoOIEUUEVES ETAOLEG EVOMNOINUEVEG OIKOVOUIKEG KQTaoTdoelS nou ouvidxBnkav and tyv Tpdnela Bdoet A.M.XT1. yia 1¢ xprioeg
2010, 2011 kat 2012 ot onoleg €xouv eAeyxBel and toug Taktikoug OpKwToUg EAyKTEG

O eA&XLOTEC HEANOVTIKEG €10MPAEELG PLOBWPATWY €X0UV WG €ENC:

oe xA. € 31.12.2012 31.12.2011 31.12.2010
€VIOG TOU £T0UG 8.470 4390 4.764
:Z‘V)T“EV;“ STOUG KL HexpL 2112 8.090 12423
népav Twv NEVIE TV 20.960 2413 5112
Livolo 53.542 14.893 22.299

*Tuxdv blapopéc uovddwv opeilovial o€ aTPoyyUAOMOIOELS.

[inyn: AnUOCIEUNEVEG ETAOLEG EVOMNOINUEVEG OIKOVOUIKEG KATaoTdoelG nou ouvidxBnkav and tyv Tpdne(a Bdoet A.N1XT1. yia 1¢ xprioelg
2010, 2011 kat 2012 ot onoieg éxouv eAeyxBel and toug TaktikoUuG OpkwitoUs EAEYKTEG

€] ®oPOAOVIKEC UNOXPEWOELSG

H Tpdaneda éxel eheyxBel popoloyikd péxpl kat tn xphon tou 2009, evad yia n xphon 2011 n Tpdnela kat ol etatpi-
€G TNG OTO E0WTEPIKO €AaBav T0 OXETKS MatonoinTko, xwplg T dlatdnwan eMPUAaENG w¢ NPOG Ta POPOAOYLIKE
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avtike{peva nou eAéyxBnaoav, evw yua i xphon 2012 o popoAoyikdg éAeyxog teAel und eEENEN Kal bev avauévovial
oualdn euphpata. Ta kataothpata ing o Aovdivo kat Bouhyapia €xouv eheyxBel popoAoyIka PEXPLKAL TLG XPAOELG
2008 kat 2007 avtigtoxa.

O Buyatpikég etalpieg tou Opidou €xouv eAeyxBel PpopoAoyika £wg Kal Th XpNon Nou avaypdeeTal oTov Katwtépw

nivaka:

Enwvupia etaipiag Xphon
Tpaneleg

1. Alpha Bank London Ltd (autonepaiwaon) 2010
2. Alpha Bank Cyprus Ltd 2007
3. Alpha Bank Romania S.A. 2006
4. Alpha Bank AD Skopje (ot xpnoelg 1998 — 2006 sival popoloyikd 2009
QVENEYKTEC)

5. Alpha Bank Srbija AD. 2004
6. JSC Astra Bank 2011
7. Alpha Bank Albania SH.A. 2009
Xpnpatobdotkég etaipieg

1. Alpha Leasing AE. ** 2007
2. Alpha Leasing Romania IFN S.A. 2007
3. ABC Factors AE. ** 2008
4. Alpha Asset Finance C.I. Ltd (autonepaiwaon) 2010

Investment Banking
1. Alpha Finance AETLEY. **/** 2009
2. SSIF Alpha Finance Romania S.A. (Bpiloketal og e€€AEN popoloyikdg
€AeyX0G yla 1§ xphoelg 2003 — 2007)

3. Alpha A E. EnevOuTIKWV LUMPETOXWV **/** 2009
4. Alpha A E. Alaxelpioswg ApotBaiwv Kepahaiwyv Enxelpnpatikov

2002

YUpMETOXWY - AKEL **/** 2009
Asset Management

1. Alpha Asset Management A E.A A K. **/** 2009
2. ABL Independent Financial Advisers Ltd (autonepaiwaon) 2010
Acpallotikég

1. Alpha AopaAlotikeg MNpaktopeloelg A.E. **/** 2009
2. Alpha AogaoAiotikn Ltd 2010
3. Alpha Insurance Brokers SR.L. 2005
4. Alphalife AAEZ. (évap&n Aettoupyiag 2007) **/*+* 2009
Ktnpatikég kat evoboxelakég

1. Alpha Aotuka Akivnta A.E. ** 2009
2. lovikh Zevobdoxetakal Enwxelpnoelg A.E. (Bpioketal oe e€EMEN PopoloyIkGg 2005
€Neyxog yla TG xpnoelg 2006 - 2009) **

3. Qkeavog AT.O.EE. ¥/ 2009
4. Alpha Real Estate D.0.0. Beograd 2008
5. Alpha Astika Akinita D.0.0.E.L. Skopje 2007
6. Alpha Real Estate Bulgaria E.0.0.D. (évapgn Aettoupyiag 2007) *
7. Chardash Trading E.0.0.D. (évap&n Aettoupylag 2006) *
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Enwvupia etaipiag

Xphon

8. Alpha Astika Akinita Romania S.R.L.

1998

9. Alpha Enevoutikng Meplouoiag Xahavdpiou A.E. (évap€n Asttoupyiag 2012)

10. Alpha Enevbutikng Meplouoiag Attikng A E. (évapgn Aettoupyiag 2012)

11. Alpha Enevéutikng Meplouaiag Attikng Il AE. (évapén Asttoupyiag 2012)

12. Alpha Enevéutikng Meplouaiag Apapouaotov | A E. (évapgn Aettoupyiag 2012)

13. Alpha Enevdutikng Meplouaiag Apapouatov Il A E. (évap&n Asttoupylag
2012)

14. Alpha Enevéutikng Meplouciag Eawova AE. (Evap€n Aettoupyiag 2012)

15. AGI — RRE Participations 1 S.R.L. (évapgn Aettoupyiag 2010)

16. AGI — BRE Participations 1 E.0.0.D. (évap&n Asttoupyiag 2010)

17. Stockfort Ltd (évap&n Aettoupyiag 2010)

18. Romfelt Real Estate S.A. (évap&n Aettoupyiag 1991)

19. AGI-RRE Zeus S.R.L. (évap&n Aetoupyiag 2012)

20. AGI-BRE Participations 3 E.0.0.D. (évap&n Asttoupyiag 2012)

Etaipieg €161koU okonoU Kat GUPHETOXWV

1. Alpha Crédit Group Plc (autonepaiwaon)

2009

2. Alpha Group Jersey Ltd (autonepaiwaon)

2010

3. Alpha Group Investments Ltd (évap&n Asttoupyiag 2007)

4. lovikh Zuppetoxav A.E.

2009

5. lonian Equity Participations Ltd (évap&n Aettoupylag 2006)

6. ABL Holdings Jersey Ltd (autonepaiwan)

2010

7. Katanalotika Plc (autonepaiwon)

2010

8. Epihiro Plc (autonepaiwon)

2010

9. Irida Plc (autonepaiwon)

2010

10. Pisti 2010 - 1 Plc (autonepaiwaon)

2010

11. AGI — BRE Participations 1 Ltd (évap§n Aettoupyiag 2010)

12. AGI — RRE Participations 1 Ltd (évap&n Aettoupyiag 2010)

13. Alpha Group Ltd (évap€n Asttoupyiag 2012)

14. AGI-RRE Athena Ltd (évap&n Aettoupyiag 2012)

15. AGI-RRE Poseidon Ltd (évap&n Aettoupylag 2012)

16. AGI-RRE Hera Ltd (évap&n Aettoupyiag 2012)

17. Umera Ltd (évap&n Aettoupyiag 2012)

18. AGI-BRE Participations 2 Ltd (évap€&n Aettoupyiag 2012)

19. AGI-BRE Participations 3 Ltd (évap&n Aettoupyiag 2012)

20. AGI-BRE Participations 4 Ltd (évap€n Asttoupyiag 2012)

21. AGI-RRE Apollo Ltd (évap&n Aettoupyiag 2012)

22. AGI-RRE Ares Ltd (évap€gn Aettoupyiag 2012)

Adpopeg etaipieg

1. Alpha Bank London Nominees Ltd

koo

2. Alpha Trustees Ltd (évap&n Asttoupyiag 2002)

3. Flagbright Ltd

sk

4. Kagé Alpha A E. ™/

2009

5. Alpha Ynootnpiktkv Epyactaov A E. **/**

2009

6. Real Car Rental A.E. **/***

2009
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Enwvupia etapiag Xphon

7. Zerelda Ltd (évap&n Aettoupylag 2012)

* O etaipieg bev Exouv eAeyxBel popoloyikd and v nuepounvia I6pUcewg UG,
** 01 etaipleg EhaBav popoloyiko riatornointiko yua m xperion 2011

*** 01 etaipie Exouv eAeyxBel popoloyikd LExpt kat T xpron 2009 Bdoet twv biatdewv tou N.3888/2010 niepl nepaiwong twv aveAeyktiwy
POPOAOYIKWY XpAOEWV.E

01 etalplieg bev UNOKeVTaL € POPOAOYIKO EAEYXO.

Enedh o popohoylkdg Eleyxog evdéxeTal va punv avayvwploel TNy Napaywylkotnta oplopévawy danavay, eivat nt-
Bavov va enBAnBoUv kanotol NpooBetol PopoL yla TG XpNoeLlg nou dev €xouv eAeyxBel and TG POPOAOYIKEG OpPXEG.

H Awoiknon tou Ouihou, Baowlbpevn o€ LOTOPIKA OTOIXE{Q OXETIKA UE TA AMOTEAECHATA TWV TAKTIKWV (POPOAOYIKWV
eAEyxwV Mou éxouv dlevepynBel, ektid OTL TUxOV anoteAEoaTa POPOAOYIKOU EAEYXOU TWV QVEAEYKTWY XPNOEWY
Twv etalplewv Tou Opidou nou pnopel va npokUyouy, dev NPOKELTaAL va ENNPEACOUV ONPAVIIKA TN XPNHATOOIKOVO-
HIKA Katdotaan, TV neploudtakn dtapBpwan, v kepdopopia Kat TG TapelakeS poég TG Tpan£dng kat tou Opidou.

o1 Noukd B€para

Yndpxouv oplopéveg anattnaelg Kat SIKAoTIKEG aywyEg katd tou Outlou ota mAaiola Tng cuvhBoug ENIXEPNATIKAG
dpaatnpldtntag. LUppwva pe eKTNOELG Twv Nopkwv YRNPeotv n oplotikn dleuBétnon toug dev avapéveral va
€XEL ONPAVIKN eNintwaon otny olkovopikh Béon 1 Asttoupyia tou Ouidou. Evavtt autdov, 0 Ophog éxel oxnuatioet
npoBAéyelg noooU €13,6 ekat. tnv 31.12.2012 nou nephapBdvetal ato Aoyaplacud tou loohoylopoU «[1poBAEWELC».
["la neploootepeg mMAnpo@opieg, BAEne Evotnta 3.21 «AIKaoTIKEG Kal dlattnTikég Sladikaaies».

3.10.9 Napdywya XpnUAToolKOVOUIKA Héaa

Mapdywya eivat ta xpnpatoolkovoulkd péaa ta onola otny évap€n toug €xouv ouvhBwg ikphn h undevikn aia, n
oroia otn ouvéxela PetaBAAeTal avdAoya Pe TN JETaBOAN MOU ONPELDVETAL O€ KAMOLO UMOKE(UEVO OTOIXED PE TO
onofo oguvdéovtal (ouvalayua, enttdkia, deliktn A GAAN petaBAntA). Otav to Nnapdywyo anoktd Betikn afla, ava-
yvwpidetat wg otowxeio Tou evepyntikoU, evw aviiBeta, étav anoktd apvntkn afia, avayvwpidetal wg otoixeio twyv
UMOXPEWOEWV.

Ta napdywya xpnaolgonotouviat eite yla okonoug aviiatdBulong, eite yla okonoug epnopikouc. ‘OAa ta napdywya
ave€aptnta Tou akomou yta tov ono{o npoopidoviat anotipwvial atnv eUAoyn aia Toug.

2Tnv NePINTwon Nou Napdywya eVowHatwvovtal o€ AAa XpNUATOOIKOVOUIKA Péoa, n.X. opoAoya, SAvela, Kata-
Beaelg, davelakEG UMOXPEWOELG K.AM., Ta onofa gv anotiwvIal otnv eUAoyn a&fa HEowW Twv anoTeEAEoHATWY Kal
TAQUTOXPOVA TA OLKOVOHIKA XAPaKINPLOTIKA Kal ot kiviuvol nou anoppéouv and ta napdywya dev eival otevd ouvoe-
depéva Pe 1a avtioToxa XapaKINPLOTIKA TwV KUPLWVY XPNUATOOIKOVOULKWYV JECWY aTa ono{a evowpatwvovtal, Tote
unoxpewtkd dlaxwpifovial, anotudvial otnv eUAoyn a&ia kat cupneplauBavovial ata Napdywya XpNUATOOLKO-
VOUIKA PJETQ eVEPYNTIKOU N UMOXPEWOEWV.

LG NEPLITWOELG NOU NApAywya EVOWHATWVOVIAL OE XPNUATOOIKOVOUIKA HECA MoU anoTwvIal atny UAoyn agia
MEOW TV anoteAeopdtwy, n petaBoAh g eUAoyng a&lag Toug nepthapBdvetal atn ouVoAlkn PetaBoAn Tng eUAoyng
aglag Twv ev Adyw XPNATOOIKOVOUIKWV PECWV KAl KATAXWPELTAL 0Ta anoTEAECUATA XPNHATOOIKOVOULIKWY NPAgewy.
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Ta napdywya npotdvia xpnalponoloUvial ota nAaiota daxelpioewg EvepyntikoU-IaBntikou kat cUpewva nd-
Via e TG kateuBuvthpleg odnyieg, ot onoieg 6{bovral and tnv Entponh Awaxelpioewg EvepyntikoU-aBntikou
(ALCQ).

EnnAéov, 0'Opiog xpnowonotel ta napdywya yla tnv anokdpion kepdwv and Bpaxuxpdvieg HETABOAEC TNG ayopdq
Kal navia péoa ota nAaiola avaAnyewg Kivduvwy nou tiBevtal and v apuodia Encponn Alaxepioewg Evepynti-

koU-IMaBntkou (ALCO).

Ot dlapopég anotNnogwe Nou MPOKUATOUY ano Ta avwIEPw Napdywya npotdvia kataxwpoUvial ota anoteAécpata
XPNHATOOIKOVOULKWY NPAEEwWV.

‘Otav o Opthog xpnowonolel napdywya yla aviiotddpion, npoBaivel katd v évapfn oe enapkn Tekpnpiwaon tng
OXE£0€WG avilotaBuioewg, KaBWG Kal o€ €Aeyx0 NG aNoTEAEOPATIKOTNTAG TNG avilotaBuioewd. O €Aeyxog enava-
AapBdvetal o KABe npepopnVia CUVTAEEWC TWV OIKOVOULIKWY KATAOTATEWVY.

Ateukpuvidovrat blaitepa ta €€nc:
a. Synthetic Swaps

H Tpdneda, npokelévou va aughoet tTnv anddoon twv kataBésewy o€ eNAeyuévoug NEAGTES TNG, XPNOLOMOLE( Tov
pnxaviopd twv Synthetic Swaps.

Metatpénel dnAadnh T1i¢ kataBéaelg and Eupw og JPY n dMo vouopa Kat napdAnAg, ya tTnv KAAUYn Tou GUVaA-
Aaypatikou kivduvou, npoBaivel oe npoBeoptakn ayopd Tou oxetikoU vopiopatog,

To anotéAeopa, 1o onoio napdyetat anod tnv npoBeapiaxkh Npdén, dlacndral og TOKoug, oL onoiot NpoatiBeviat atoug
XPEWOTIKOUC TOKOUG TwV KATaBéoEwy, GUVAAAYHATIKEG BLAPOPEG Kal Aotnd anoteAéoUaTa XPNUATOOIKOVOUIKWV
npagewv.

B. Swaps ouvaMaypatog (FX Swaps)

Ta Swaps autd xpnalonololvial wg ent 1o NAsiotov yla v avtiotdBuion tou KivdUvou, o onoiog Npoépxetat and
KataBéoelg Kat BAVELa TWV NEAATWDV.

["la ta avwtépw Swaps dev unapxel ENAPKNG TEKPNPIWaN yla v pappoyn AoyLoTIKNG aviloTaBu{ogwg Kat yua 1o
AGY0 autd evidooovtal otny Katnyopia Twv EPNopkwy Swaps.

To anotéAeopa 1o onolo NpokUntel and ta napdywya autd dlaxwpiletal og TOKOUG KAl GUVAANAYUATIKEG HlapopEg,
NPOKELPEVOU Va UNApEEL CUOXETION WE TOUG TOKOUG Kal TIG cuvaAaydatikég Slapopég nou napdyoviat and TG Kata-
Beaelg Kal LG XxopNYNOELG, KaBWG Kat o€ Aotnd anoTEAECHATA XPNHATOOIKOVOULIKWV NPAgewy.

Aoylotikn avuiotdBuiong

AoyloTkh avtotdBuiong sivat o kaBoplopdg EWBIKWY Kavovwy anotinong e Toug onoioug eNBLLDKETAL N CUOXETL-
oN TwV anoteAeopdTwy Nou NPokUNTouV TG00 and To avilotaBuOpevo otoxeio 600 kat and 1o YEco avilotdbuong,
ouox€uan n onofa dev enttuyxdvetal Pe Toug ouvhBeLG Kavoveg anotiunong.
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H tekpnpiwaon kat n anoteAeopatkdINTa Twv O0XECEWY avTLoTABULIoNG anoteAoUv anapaitnteg NpounoBéaelg Npo-
KELWEVOU Va EQapuoatel AoyloTikh avilotdduiong,

H 6wabikaaia tekunpiwaong AapBdvel xwpa Katd tnv évap&n TG ox€0EwC AVILOTABULONG, VD 0 €AEYXOC AMOTE-
Aeopaukotntag dlevepyeital katd v £vapgn kat enavaAauBaveral Katd TG NPepopNvieg oUVIaENG TwV OLKOVOULKWV
kataotdoewv tou Opidou.

a. AvuiatdBpion ehoyng a&lag

Me tn Aoylotikn avilotdBuiong g eUAoyng aglag evog XPNPATOOIKOVOUIKOU UECOU EMLTUYXAVETAL N CUOXETION TNG
peTaBoANg tNg eUAoyNng aiag tou aviiotaBpLlduevou atoxeiou Adyw TN enidpaang evog N NEPLOCOTEPWV KIVOUVWV
nou avtiotaBuidoval.

H petaBoAn tng a&iag tou péoou avuiotdduiong kat n petaBoAn tng agiag tou avuiotaBuilduevou otoxe{ou nou oei-
Agtat otoug KivdUvoug nou aviiotaBuidovial avayvwpidovial ata anoteAéopata XpNoewg,

LG NEPLITWOELG SLAKOMNG TNG OXE0EWG avTLOTABULONG Ta avilaTaBuL{dueva XpNUATOOIKOVOUIKA HECA anoTwvTIal
€K véou, oUPpVa PE Toug Kavoveg nMou L.oxUouy yla Ty Katnyopia anotignong otnv onoia éxouv taglvounBel. EwdL-
KOTEPA YL T TOKOPAPA XPNHATOOKOVOULIKA PEDQ, TO OUVOAIKS N0ao TnG peTaBoAng tng a&lag Toug, mou avilotolxel
070 XPoVIKO dldotnpa 1oxUog TNG OXE0EWG avTLoTABuIoNG, anooBévetal otadlakd ota anoteAéopata, PéxpLtn AEN A
NV NANon toug. H andoBean auth Eekiva ano 1o xpovikod onpelo Slakonhg tng oxeong avilotaBpioswd, Baoet Tou
npaypatikou enttokiou nou unoAoy(letal €K VEOU yLa TO CUYKEKPLUEVO XPNUATOOIKOVOUIKG €O, Kal Kataxwpeltal
ota €006a h €€00a €K TOKWV.

00pwog, pe xpnan enttoklakwy napaywywv (IRS's, CAPS), avtiotaBuiletl kivdUvoug nou apopolv davelakég urno-
XPEWOELG, OpOAoya Kat davela.

8. AvuiotdBuion xpnuatopowyv

Me tn AoyloTikn avTloTaBPLONG TWV XPNHPATOPOWY £VOG XPNUATOOIKOVOULIKOU JECOU EMITUYXAVETAL N JETATPONA TWV
XPNUATOPOWV and KUPAWVOUEVEG O 0TaBEPEG.

To anoteAeopatikd pEPOG NG PeTaBoAng Tng eUAoyng aflag Tou péoou avuatdBuiong avayvwpiletat aneuBeiag
otnv KaBaph B€on, evad To PN anoteAecpatiké Pépog avayvwpidetal ota anoteAéopata. H Aoylotikh petaxeipion tou
avtotaBuildpevou atowxeiou dev petaBaretat.

2TIG NEPINTWOELG SLAKOMNG TNG OXE0EWCE aVTLOTABULONG, T0 Mocd Mou €xeL avayvwploBel atnv kaBaph BEon napapé-
Vel ekel BlakpLtd €wg 6tou NpaypatonoinBolv oL TaPElaKES PoEG M N ueAovTkh cuvaAhayn. Otav npaypatonoin-
BoUv oL TAPEaKEG POEG A N HEANOVTIKN GUVAAAayh LoxUouy Ta eENG:

- Av 10 anotéAeopa givat n avayvwplon evog XPNATOOLKOVOHIKOU GTOIXEIOU TOU EVEPYNTIKOU A TWV UMOXPEWOE-
WV, T0 N00d PETAPEPETAL OTA ANOTEAEOUATA TNG XPNOEWG OTLG Bleg neplddoug nou ol avtlotaBullOHEVES POEG
ennPeddouv Ta anoTeAE0UATA TNG XPAOEWCG.

- Av 10 anotéAheopa eival n avayvwplon evog JN XPNHATOOKOVOUIKOU OTOIXEIOU TOU eVEQYNTIKOU N TWV UMOXPE-
woewv lte pia 6€apeuan tou Opitou yla tnv onoia epappdletatl Aoylotikn avilotdBuiong tng euhoyng a&lag, to
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noad nou €xeL avayvwplotel otnv kaBapnh B€an elte petapépetal ota anoteAéopata v (6la Xpovikh oTlyuh pe
TNV onoia 10 oTolXelo Tou evepyNTIKOU A TV UMOXPEWOEWY €NnPeddel Ta anoteAéopata eite Mpooappddel
AoyloTikn a&ia Tou oToIXelou Tou evepyNTIKOU N TWV UMOXPEWTEWV.

2Tnv nep{Ntwaon nou ol NPooOOKWHEVEG TAUEIOKEG POEG M N auvalayh dev Bewpouvtal NnAéov MBavég, 1o Nood
HETAQEPETAL 0TA ANOTEAECHATA TNG XPNOEWC,

0 Ophog epnppuooe Katd tn didpkela ing xphoewg 2012 Aoylotikh aviloTdBuLoNG TAUELOKWY POWV Yl OUYKEKPL-
pevn opdda npoBeoplakwyv kataBéoswy KaBWg Kal yla tov guvaAAaypatiko kivbuvo otoxelwv Tou evepyntikoU.
Mood nou éxouv avayvwplotel otnv kaBaph BEaon kat ta onoia Npoépxovial and ox€ELG avloTaBU{0EwWC TAUELAKWY
powv, NpoBeaplakwy KataBeaewy, Mou €xouv MAov dlakonel, anooBévovial ypapukd atoug tokoug £€06a Kkatd
™ SLdpkela g NepLddou nou ot avtiotaBuldPeveG PoEC Twv v Adyw NpoBeoplakwy KataBéoswy ennpedlouy ta
anoteAéopara.

y. AvtiotdBuion kaBapnhg enévbuong o€ OIKOVOUIKN povada e€wteptkoU

0'0p\og, KAvovTag xpHhon GUVAANaYUATIKWY Napaywywy h davelopou, aviiotaBuilel ouvalaypuatikoUg KivoUvoug
nou agopouv kaBapn enévbuon O OLKOVOUIKEG Hovadeg Tou e€wtepikoU.

H Aoylotikn avtiotaBuiong kaBapng enévbuong o€ OKOVOoUIKN povada e€wtepikou elval mapduoLa Pe N AOYLOTIKN
avTIoTABULONG XPNHATOPOWY. LUoowpeupéva kEpdn/{npieg nou avayvwpidovial otnv kaBapn Béon petapépovral
0Ta anoteAéopata Pe TNy NWAnon g Jovadog.

Ot nivakeg nou akohouBoUv Napouctdlouy TNV OVOUACTIKNA Kat TNV eUAoyN agla Twv Napaywywy XpNUATO0IKOVOL-
KWV PEoWV yla TG xphoelg 2010-2012.

Mapdywya xpnpdtoolkovoulkd péaa (anattngelg Kat UNnoxpewoelg)
oe xA. € 31.12.2012

Ovopaotikh a&fa oupBoAaiwy EdMoyn agla

Anauhoelg YNoXpewoelg
Mapaywya yla epnopikolg
okonoUg
a. MNapdywya cuvaAAdypatog

MpoBeopiakég Npdagelg (fx

forwards) 739211 9.508 25.885
MpoBeopiakég Npagels (fx swaps) 211.591 230 1.724
Mpd&eilg avialayng

ouvaMdyuartog (cross currency 8334.432 211593 278.219
swaps)

Awawbpata npoaipeong (currency 2,930 579 31

options)

Awawbpata npoaipeong (currency

options) evowuatwpéva oe 539 1

NeAATELaKd npolévia

L0voAo pn SianpaypateUotgwy

o€ XpnHatotnplo 9.310.703 221.911 306.169
8. Mapdaywya enttokiou
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Mapdywya xpnpAToolkovoulkd yéaa (anatthaelg Kat UNoxpewoelg)

oe x\. € 31.12.2012
Ovopaotikh ala oupBoiaiwyv EuMoyn agla
Anaunoelg YNOXPEWOELG

rpdgeig aviaMayng entokiou 11570619 185114 481234
(interest rate swaps)
Akawwpata npoaipeong (caps kat 1172620 9360 7052
floors)
EGvoho pn Buanpaypatedoywy 12.743.239 494474 488.286
g€ XpNHatotiplo
MpoBeoptakd oupBoAata (futures) 5425116 398 756
L0volo Sanpaypatelolpwy o
XPNHATLOTAPLO 5.425.116 398 756
y. Mapdywya eni epnopeupdtwv
Mpd€elg avialayng
epnopeupdtwy (commodity 191.639 1.717 869
swaps)
L0volAo pn Sanpaypatedotpwyv
0€ XPNHATIOTAPLO 191.639 1.7117 869
6. Mapdaywya eni dektdv
ALK‘GL(D}JOTG npoaipeong (otc 49,000 23 263
options)
56 .

Gvoho pn ﬁu’:npuvputsuolpwv 49,000 263 263
g€ XpNUAToThplo
ALK.OL(,UHOTG npoaipeong (otc 8 4 3
options)
MpoBeopiakd oupBoAata (futures) 1.287 1 22
L0volo Sanpaypatedolpwy o€
XPhpaATIOTAPLO 1.295 15 25
€. Aownd napdywya
Tithog ouvbedepévog pe TV
nopeia tou eA\nvikoU AEM (GDP 1.917.087 12.979
linked security)
L0volo Glc’mpaypatsumuwv oe 1917.087 12.979 0
XPNHATIOTAPLO
Mapdywya ya okonoug
avtotdbuang
a. Napdywya ocuvaAdypatog
Mpé&elg avialayng
ouvaMdypatog (cross currency 2.060.234 1.421 60.059
swaps)
Lovoho Sanpaypatedolpwy o€
XPNHATIOTAPLO 2.060.234 1.421 60.059
B. Mapdywya enttokiou
ijaEslc aviaAayng enttok{ou 2 656,837 3515 662,453
(interest rate swaps)
Awaubparta npoaipeong (caps Kat 3766 .

floors)
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EMTPA®O ANAOOPAL

Mapdywya xpnpdtoolkovoulkd péaa (anattngeLg Kat UNnoxpewoeLg)

oe X\ € 31.12.2012
Ovopaotikn a&ia oupBoAaiwy EUNoyn agla
Anaunoelg YNOXPEWOELG
iszﬁﬁgggg”pay“mmm““’v ¢ 2660603 3515 662454
levikd LGvoho 34.358.916 736.693 1.518.881

*Tuxdv blapopeG ovadwy opeilovial o€ aTpOyyUAONOIATEL.

Mapdywya xpnpAToolkovoulkd yéaa (anattnoelg Kat UNoxpewoelg)
oe XA € 31.12.2011

Ovopaotikh ala cupBoiaiwv EUhoyn a&la

Anaunoelg

YNOXPEWOELG

Mapdywya ywa epnoptkolg
okonoUg
a. Mapdywya cuvaldypatog

MpoBeopiakég Npdagelg (fx

716.748 12.625 8.452

forwards)
MpoBeopiakég Npdagelg (fx swaps) 1.217.158 7.276 7.507
Mpd&elg aviaMayng
ouvaMdyuartog (cross currency 10.500.516 286.156 656571
swaps)
Awawbpata r!poalpsonq 31 999 817 806
(currency options)
Awawbpata npoaipeong
(currency op,tlons] , 350 13
EVOWHATWHEVA O€ NEAATELOKE
npoiévia
Elvoho pn Buanpaypatedoyiwy 12.470.017 306.887 673.336
0€ XpNUaTLoThpLo
8. Mapdywya enttokiou
Mpdgeic aviahayng enirokiou 10040509 300,584 299.924
(interest rate swaps)
Akawwpata npoaipeong (caps 898.213 8.469 8502
kat floors)
50 .

Uvoho pn Banpaypatedayiov 10.938.722 309.053 308.426
0€ XPNHATIOTAPLO
MpoBeopiakd oupBoéAata (futures) 15.000 400
Z0voho 5lC'II'Ip0Yu0TEUUlqu ot 15.000 0 400
XPNHATIoTApLO
y. Napdywya eni epnopeupdrwv
Mpdgelg avialMayng
eunopeupdtwy (commodity 197.048 498
swaps)
Z0voAo pn 5lt’]I'Ip0Y|.IGIEUOL|.|0.)V 197.048 498 0
g€ XpNUatothplo
6. Napdywya eni dewktdv
MpoBeopiaka cupBoAata (futures) 1.408 7 27
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EFTPA®O ANAOOPAL

Mapdywya xpnpdtoolkovoulkd péaa (anattngeLg Kat UNnoxpewoeLg)

oe X\ € 31.12.2011

Ovopaotikh a&ia oupBoAaiwy EUAoyn ala

Anaunoelg YNOXPEWOELG

YUvolo Gltllnpaypmsumpwv o€ 1 408 7 7
XPNUAToThPLO
€. Motwtkd napdywya
Mpd€elg aviaMayng notwiikou
KivdUvou [crfedlt default svvaps]l 219,09 22964
EVOWUATWHEVEG GE XPEWOTIKOUG
Tithoug
Z0voAo pn ﬁl?npuyputsuolpwv 219.096 0 22,964
0€ XpNUATLoTApLO
Mapdywya yua akonolg
avtetdbpiong
a. MNapdywya cuvaAAdypatog
MpoBeopiakég Npdagelg (fx swaps) 75.014 2.801
Mpdgelg aviaMayng
ouvaMdyuartog (cross currency 80.000 832
swaps)
L0voho pn él?npuyputeumpmv 155.014 832 2801
g€ XpNUaToThplo
B. Mapdywya entrokiou
Mpageig aviaMayng entokiou 4663972 7.170 570.183
(interest rate swaps)
Aawwpata npoaipeong (caps 3766 6
kat floors)
EGvoho pn Blanpayparedoywy 4.647.738 7.170 570.189
0€ XpPNHATIOTAPLO
[eviké L0voAo 28.644.043 624.447 1.578.143

*Tuxdv blapopéc povddwy opeilovial o€ aTpoyyUAONOIOELS.

Mapdywya xpnpatoolkovoulkd péaa (anattngelg Kat UNoxpewoeLg)

oe XA €

31.12.2010

Ovopaotikn a&fa oupBoAaiwy

EUAoyn agla

Anatnoelg

Ynoxpewaoelg

Mapdywya yua epnopitkolg
okonoUg

a. MNapdywya cuvaAAdypatog

MpoBeopiakég Npdagelg (fx

forwards) 965.478 10.873 12.496
MpoBeopiakég Npagelq (fx swaps) 1.833.920 22115 13.001
Mpd€elg avtalayng

ouvaldyparog (cross currency 5.299.552 86.603 439.591
swaps)

Awawbpata npoaipeong 20473 538 571

(currency options)
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EMTPA®O ANAOOPAL

Mapdywya xpnpdtoolkovoulkd péaa (anattngeLg Kat UNnoxpewoeLg)
oe xA. € 31.12.2010

Awawpata npoaipeong
(currency options)

. . 3.803 10

EVOWHATWHEVA € NEAATELOKG
npotévia
EGvoho pn Bianpaypatedoywy 8.132.226 120.139 465.659
0€ XpPNHATIOTApLO
B. Mapdywya entrokiou
Mpdgei; aviahayng enokou 14.793.182 227993 250207
(interest rate swaps)
Akawwpata npoaipeong (caps 883,290 7107 7216
kat floors)
Eovoho pn duanpayHatedoov 15676472 235.100 257.423
0€ XpNPATIOTAPLO
MpoBeopiakda cupBoAala (futures) 300.000 8
56 .

Uvoho Gl?npuyputsuclpwv 3 300,000 0 8
XpNHatothplo
y. Napdywya eni dewtdv
MpoBeopiakd cupBoAala (futures) 2.440 80 126
L0volo GI?HPGYPUIEUOLPWV 3 2,440 80 126
XpNHatothplo
8. Motwtikd napdywya
Mpd€elg avialayng notwtikoU
KvdUvou [cr,edlt default swaps]r 206,48 22964
EVOWHATWHEVEG OE XPEWOTIKOUG
T{tAoug
LUvoAo pn 5l,GI'IpC1YpOT£UOlpuJV 20t LS 0 22 91,
0€ XpNPATIOTAPLO
Mapdywya ya okonoug
avuotabuong
a. Mapdywya cuvaldypatog
MpoBeopiakég Npagelq (fx swaps) 75.599 1.448
Mpd€elg avtaayng
ouvaMdypatog (cross currency 376.116 66.975 706
swaps)
Z0volo pn 6u’1npuvuutsu01pwv 451715 66,975 2154
0€ XpNyatotnplo
B. Mapdywya enttokiou
rpdgei; aviaMayng envoklou 5504991 18788 357063
(interest rate swaps)
Aawwdpata npoaipeong (caps 3766 3%
kat floors)
Livoho pn Bianpaynaredoipcov 5.508.757 18.788 357.099
0