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1. TENIKA

1.1. ZKONOZ ZYNTA=HZz

To napov NANPoPOPIaKO CNUEIWHa CUVTAXBnKe PE OKOMNO va nNapacyedei n anairoUPevn NANPOEOPNCN
OXeTIkG a) We Tnv g&ayopa Tou 100% Tng eraipiag «FLYER INTERNATIONAL S.A.» (ee€ng «FLYER») kal
Tou 100% Tng eTaipiag «RICHMOND BET-TRADE S.A.» (e@e€ng «RICHMOND») and Tnv ouvdedeuévn
eTaipia Tng CENTRIC MOAYMEZA A.E. (epegng «CENTRIC» ry «n ETaipia») «SEE SPORTS LTD» (£Qegng
«SS LTD») kai B) HE TNV NEPAITEPW ENEKTACN OTNV ayopd Tou Online Gaming PEOW TNG ANOKTNONG VEWV
ouvVaP®OV CUUHETOXWV, OMNWG anaiTeital anod 1o apdpo 287 nap. 2 kai nap. 3 Tou Kavoviouou Tou X.A.,
Kabwg To OUVOAIKO Tipnua e€ayopag avépyetal og 22.500.000 supw, rTol 340,35% Tou CUVOAOU TwV
IBiwv  KepaAgiwv Tou Opidou CENTRIC A.E. pe Bdon mi¢ npoo@arteg Evonoinuéveg OIKOVOMIKEG
KataoTtdoeig Tng 30/06/2007. TNa To okono auTto, We Tnv anod 7/11/2006 andpacn Tng EKTakTng M'evikng
SUVEAEUONG TWV MEeTOXWV TNG NPOERN OE €NEKTACT TOU OKomoU TG cupnepIAaUBAvOVTaAG o€ autov Tnv
dpaotnpioTnTa Tou Online Gaming kaBwg kal Tnv OuvaToTNTA CUMMETOXNG TNG O alAodanég
adelodoTnEVEG eTalpieg dieEaywyng aBANTIKWV OTOIXNUATWV.

1.2. YNEYOYNOI ZYNTA=Hz

YneuBuvol yia Tnv oUvVTa&n Tou NapovTog Evrinou kai Tnv akpiBeia Twv OTOIXEIWY Nou NeEPIEXEl Eival:

- 0 K. PodOA@og OvTovi, Mpoedpog & A/vwv SUKBoUAOC Tou AIOIKNTIKOU ZupBouAiou kai
- n k. Mapia ApBavitn, AlguBUvTpia OIKOVOUIKWY YNNPESIWV.

SUhPouhog TnG ETaipiag yia Tnv oUvTa&n Tou napovTog nAnpogopiakol CNUEIOUATOG €ival n eTaipia
Corpus Economicus-Opyavwon kai AvanTtuén Etaipiov (TnA. 210-2581681, unsuBuvol k.k. M. BAaoepoc,
M. Xoupn).

O1 £nevOUTEG Mo evOIaQEPOVTAl YIa MEPIOCOTEPEG NANPoPopieg Ba pnopolv va ansuBluvovral KaTa TIG
£PYAOIMEG NUEPEC Kal WpPeC oTo Tunua EEunnpérnong Metoxwv Tng Etaipiag, TnA. 210-9480000,
unelBuvn n K. Zwn Mixoudn fy oto ZUuBouAo Tng ETaipiag (TnA. 210-2581681, k. M Xouun). To napov
NANPOQOPIaKO £yypago KMopouv va npoundelovTal ol evdlaPepOpevol anod Ta ypageia Tng ETaipiag
oTtnv ABrva, Makpuyiavvn 20, T.K. 18344, MooxdTo kal GE NAEKTPOVIKN HOPPR OTNV I0TOCEAIda TNG
ETaipiag www.centric.gr.

1.3. AOINEZ TMNMAHPO®OPIEZ TIIA TH APAZTHPIONOIHzZH TOY
OMIAOY CENTRIC ZTHN AIOPA TOY ONLINE GAMING

H Etaipia Bacsl Tou oTpatnyikoU TnNG oxediaopou ano@acios TNV avanTtuén Tng JEow Tng ayopdag Online
Gaming KaBwg evronios TIC UPNAEC BUvVATOTNTEG avanTuéng nou napouciale n ev Aoyw ayopd. lNa To
oKkono autd, e Tnv and 7/11/2006 andgacn TN 'EkTaktng Mevikng ZuvéAeuonc Twv MEeTOXwV TG
npoéPn o€ enéKTaon Tou okonoU TnG oupnepiAauBavovTag o autov Tnv dpacTtnpiotnTa Tou Online
Gaming kaBw¢ kal Tnv duvaToTNTA GUUMETOXNG TNG 08 ah\odanég adelodoTnUEVEG Talpie dIEEaywyng
aBANTIKWV oToIXNMATWY. Mo avaAuTika o okonog Tng ETaipiag os oxéon pe Tnv dpacTnpionoinon oTo
Online Gaming enekTABNKE WG EENG: «a) Zkornog TnG eTaipeiag eivai ... 10. H avanTtuén kai napaywyn
AoyIOUIKOU WuxaywyIKwv NMpoypaundTwy e eidikeuon oTnv oikiakn wuxaywyia (home entertainment)
kabwg eniong kai n avantu&n Aoyiouikou yia diadikTuaka naixvidia (online gaming). 11. SuuueToxr) o€
aAAodangc adeiodoTnUEVEG eTalpeiec dieEaywync aBANTIKWY OTOIXNUATWV....»

Mpoxwpwvrag oTnv uAonoinon Tou oTpaTtnyikoU Tng oxediaopoyu, o ‘Ouidog eTaipiwv Tng CENTRIC
npoéPn Tnv 1/3/2007 otnv anokTnon HEIoWn@IKoU NocooToU CUHMETOXNG 21% otnv AyyAikr| gTaipia
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E.C.N. Management Limited pe Tnv NpoonTIKr anokTnong nepaitépw nocoaTtolu 30% nou Ba kabioTouoe
TNV GUPHETOXM TNG NASIOWNPIK.

H ECN Management LTD 15puBnke Tnv 9/1/2002 eve &kivnoe Tn dpacTnpioTnTa TG To 2006. O 0KOMNOG
TNG €Taipiac €ivar n OUPYETOXN TNG Ot eTaipieg online gaming. Q¢ eraipia oupperoxwv, n ECN
Management LTD OUPMETEXEI HE NOCOOTO 95% OTO WETOXIKO KEPAAAIO TNG eTaipiag Vista Gaming Online
Ltd n onoia pe Tn ogipd TnG katexel To 100% Tou peToxikoU ke@aAaiou TnG NS Sports Ltd. O okonog kai
Twv OU0 TEAEUTAIWV ETAIPIQWV OTIG onoieg oUPPETEXEl n ECN Management LTD €ival n napoxri unnpeciov
online gaming.

Ano TIG EAEYPEVEG OIKOVOMIKEG kaTaoTacelg TNG ECN Management LTD npokUnTel OTI Ta WETA ano
(POpoUC KEPDN TnG, oTig 31/12/2006 aviABav oec €207.343 evw dpacTnpionoindnke Povov katd To
TeheuTaio Tpipnvo Tou 2006.

Anod To npwTo Tpiunvo Tou 2007 n ECN Management LTD eVvOWUATWVETAI OTIC OIKOVOUIKEG KATAOTACEIG
Tou Opidou CENTRIC pe Tn péBodo Tng Kabapric ©¢ong. Kara tnv 30/6/2007, n ouveiopopda Tng ECN
Management LTD oTa evonoinuéva anoteAéopara Tou Opihou etaipiov CENTRIC avri\Be og €16.227,95
(npo Qopwv KEPDN) kal €10.398,12 (ueTd anod Ppopoug kEPDN). ETov akoAouBo nivaka napouacialeral Pe
OUVONMTIKO TPOMO N ouvelo@opd TnG ECN Management LTD pe Ta avTioTolXa NOCOCTA CUUMETOXNC, OTd
gvonoinuéva anotehéopata Tou Opidou etaipiwv Tng CENTRIC:

AMNOTEAEZMATA

ECN - % ZYMMETOXHZ
ENOMOIHMENA

AMNOTEAEZMATA 30/6/2007 | ANOTEAEZMATA ANAAOTIA AMNOTEAEZMATA AMOTEAEZMATQN ECN
(Moca o gup®) ECN - ZYNOAO CENTRIC NOY CENTRIC ZTA ENOTOIHMENA
ENZQM. ZTA 30.6.2007 AMNOTEAEZMATA TOY
ENOMOIHMENA OMIAOY CENTRIC

AMNOTEAEZMATA
KEpdn npo popwv 77.275,96 16.227,95 495.833,61 3,27%
Meiov: ®dpol 27.761,13 5.829,84 179.747,40 3,24%
Képdn peTa anod gpopoug 49.514,84 10.398,12 316.086,21 3,29%

Agdopévng Tng evonoinong Tng ECN pe Tn p€Bodo Tng Kabapric ©£ong, n ouvelopopd TnG TEAEUTaIag oTa
evonoinuéva anoteAéopata Tng CENTRIC gpgaviletal povo Ot Wia ypapun w¢ «£00da and OUYYEVEIG
ENIXEIPNOEIG» Mou aTnv ouaia gival n avahoyia Tng CENTRIC oTa npo ¢opwv kéPdn Tng ECN. O1 @opol
NG ECN nou avaloyouUv ot cudpeToxr nou katéxel n CENTRIC éxouv evowuaTwOei oTn ypappn eopol.
Map’ 6N auTa OPWC Kal XapIv TNG NANPESTEPNG EVNEPWONG TWV XPNOTWV TOU NAPOVTOC NANPOQOopIakoy
ONMEIVUATOC, OTOV ENOMEVO Nivaka napouacialovral Ta cuvolikd anoteAéopara Tng nepidodou 1/1/2007-
30/6/2007 Tng ECN pe avTioTolxn napabeon Twv anoTeAEOUATWY nou «avaioyouv» artnv CENTRIC:

AnoTteAéopara nepiodou 1/1/2007-30/6/2007 AnoTeAéopara Avaloyia
(Mooa o€ €) nep16dou ECN Centric@21%
KUkAog epyaoiav and oToixfuata o aBAnTIka yeyovoTa 9.213.810 1.934.900
KUkhog epyaoiav Casino kai online poker 15.680.859 3.292.980
ZuvoAIKOG KUKAOG EpYaci®v 24.894.669 5.227.881
KooTog nwAioswv -24.427.665 -5.129.810
MeikTO KEPSOG 467.004 98.071
‘E€0da dioiknong -389.776 -81.853
AsiToupyIkG KEPSN 77.228 16.218
XpNHATOOIKOVOIKA anoTeAéopaATa 47 10
Képdn npo popuv 77.276 16.228
®opol -27.761 5.830
KEpdn HETG and popoug 49.515 10.398

S€ OUVEXEID TNG WC Avw apxIkng €ioodou Tng CENTRIC otnv ayopd Tou Online Gaming, n TeheuTaia
npoéPn Tnv 10/9/2007 otnv Tpéxouoa €upeon e€ayopa Tng FLYER INTERNATIONAL S.A. péow Tng
ouvdedepevng SEE SPORTS LTD. H FLYER éxel pakpd, OXeTIKG HE TNV OUVOAIKH 10Topia TNG v AOYw
ayopdc, napouaia otov kKAado Tou Online Gaming. A€dOUEVWV TWV IOXUPWY anoTEAeOHATWY TnG FLYER
katd Tnv napeABoloa Tpietia [KUKAOG epyaociwv: 2004: £34ek., 2005: £84,9 ek., 2006: £158,4 k.,
MelkTa anoTeAéopara: 2004: £1,99¢k., 2005: £5,79 k., 2006: £9,48 k., KEpON Npo Kal PETA POPWV:
2004: £0,53 k., 2005: £1,85 &k., 2006: £3,13 ek.] kaBwG Kkal TNV NPOBAENOUEVN UEANOVTIK Nopeia TG
graipiag, o 'Opihog eTaipiwv CENTRIC npoodoka O GNUAVTIKA EVIOXUON TwV HEYEBWY Tou (NEPICTOTEPEC
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AenTopépeieg PA. oTnv evotnTa 2.8, <EMIMTQSEIS STHN OIKONOMIKH KATASTASH TOY OMIAOY
ETAIPIQN CENTRIC» ot ogAida 10 Tou napovTog).
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2. EEATOPA

2.1. OPOI EZAIOPAz

H eraipia «SEE SPORTS LTD» pe Tn oUvayn Tou and 10/9/2007 181wTIKOU ouppwvnTIKoU anéktnoe 100
JeToxEC TNG eTaipiag FLYER kai 500 petoxég Tng eraipiag RICHMOND niou avTioToixouv oto 100% Tou
METOXIKOU TOUG KEPAAQiou, &vavTl Tou OUVOMNKOU TIHAWATOG Twv 22.500.000 gupw. 5To onueio autd
npenel va onuelwBei OTI ToO OUVOAIKO Nood Twv €22.500.000 nou kataBAnBnke oTov NWANTH PETOXO
MORNA INVESTMENTS CO avmioToixei anokAeioTIka oTnv afia Twv HeTaBIBalOJevwV HETOXWV TNG
FLYER kaBdoov n €taipn anoktnBeioa eraipia RITCHMOND €xel WG AMNOKAEIOTIKO QVTIKEIHEVO
dpaoTnpioTnTag Tnv diaxeipion Twv Tageiakwv diabeoipwv Tng FLYER npokelyévou n TeleuTaia va
dikaioUTal Tnv €€’ oAokArpou anaiiayr TnG and Tnv unoxpéwon oc GOpo €100dNKATOG CUNPWVA HE TO
qopoloyikd Oikaio Tou Mavapd. Merd Tnv npoavagepBeioa e€ayopd, ol FLYER kai RICHMOND
kaBioTavralr katd 100% Ouyatpikéc TG SS LTD apeca kai katd 99,99% 6uyatpikeég Tng CENTRIC
£UHECA, PEOW TNG CUMMETOXNG TNG TeAeuTaiag otnv eTaipia «SEE SPORTS HOLDING LTD» (e@e€rc «SS
HOLDING») otnv onoia avnkel To 99,99% Tou peToxikoU kepaldiou TnG SS LTD. H avwTépw £Eayopa
Kal ol 0pol auTng eykpibnkav and To A.Z. Tng CENTRIC oTtn ouvedpiaon Tng 22/08/2007.

2.2, AMNOTIMHZH THZ EEATOPAZOMENHZ ETAIPIAZ FLYER

H eEayopalopevn eraipia anoTipnénke Tov AlyouoTto Tou 2007 anod Tov OpkwTd EAeykTry KwvoTavTivo
Nigpoponouro (AM ZOEA 16541) Tng eleykTiknG etaipiag Qpiwv OpkwToi EAeykTéG AoyioTég A.E.
SnUEIVETal OTI N WG Avw EAEYKTIKN £TAIPIa EVIPYNOE WG aveEapTnNTOC EKTIMNTAC EVW eV UMNPXE Kauia
enayyeNJaTikn oxéon PeTall Tng opdadag epyaciac Tng Qpiwv OpkwToi EAeykTéC AoyioTeg A.E. kal Tng
CENTRIC. O1 pé6odol anoTinong nou XpnoiKonoinenkav frav ol akoAoUBEG:

1. MéEBodog Twv MpoegopAnuévwv Tapeiakwv Powv (DCF: Discounted Cash Flows)

2. Mé£B0d0c¢ TNG KePaAaIonoinaong Twv HEANOVTIKWDY KEPSWV

3. Mé£Bodocg Tng Ynepnpooodou

SnUeiwveTal OTI avaopika Je TIG JEBODOUC anoTiynong, o KaBopiopog TNG TENIKNG EKTIMNONG TNG agiag
NG e€ayopaldpevng €Talpiag BacioTNKE OTNV QVTIKEIYEVIKT aAd Kal NOIOTIKN agloAoynon Twv Heyebmv
and Tov OpkwTO EAeykTH.

Anod Tnv epyacia Tou OpkwToU EAeykTr| nou dlevripynoe Tnv anotiynon kai e aon Tn oTabuion Tou
anoTeAEOKATOC AMOTIMNONG MOU MPOEKUWE and Tnv £@apuoyn Hiag ekdorng pebddou, n afia Tng
g€ayopalopevng «FLYER INTERNATIONAL S.A.» npoodlopioTnKE OTO Modd Twv €26.359 XIA. wg

akohoUbwg:

E®PAPMOZOMENH MEGOAOZ A=IA ZTAOGMIZH | TEAIKH AZIA
DCF 17.143 80% 13.714
KE®AANAIOMNOIHZH MEAANONTIKQN KEPAQN 71.219 10% 7.122
MEGOAOZ THZ YMEPIMPOZOAQY 55.224 10% 5.522
ZTAOMIZMENH AZIA 100% 26.359

EpapuolovTag éva nepibwpio AaBoug (+) (-) 5%, To eupoc TnG a&iag Tng «FLYER INTERNATIONAL S.A.»
NpoodIOPICTNKE OF:

XapnAn -5% Méon YynAn +5%
€25.041 yIA. €26.359 xIA. €27.677xIA.

lMa Tnv a&loAdynaon kai anoTipnon Tng etaipiac o OpkwTdg EAeYKTAC BaoioTnKe 0Ta NApAKATw OTOIXEIA:
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e TIC avEAEYKTEG OIKOVOMIKEG KATAOTACEIC TNG €TAIpiag yia Tn XPAoeic nou €\ngav Tnv 31.12.2004,
31.12.2005 kai 31.12.2006.

e To enixeipnoiakd oxedio (business plan) Tng eraipiag yia Tnv nepiodo 2007 — 2011, To onoio
napacx&bnke anod Tn Aloiknon TnG Taipiag kar GTO OMoio avapEPovTal ol NPOCdOKIES Kal N EENIEN
TWV €PYAcivV TNG

o IoTopika oToixeia, nou cuveAéynoav ano Tn Aioiknon kar Tnv Oikovoyikr] AilBuvon Tng eTaipiac.

e Ta npoBAendpeva aTolxeia, OXETIKA HE TNV HMEANOVTIKN A€IToupyia Tng €Taipiag kai TIG NPOONTIKEG
avanTugng Tng, yia Tnv nepiodo 2007 — 2011.

e Tic JIaBETIPEG DNUOTIEUPEVEC NANPOPOPIEG.

e Ta oToixeia and TIC avayvwplioueveg Baoelg dedopévwy (Bloomberg) kal Ta £Trj01a 0IKOVOWIKG OeATIa
(Tpanea Tng EAAGDOG).

O1 Baoikég napadoxEG anoTiynong yia kabe pia pEBOdO pnopolv va cuvowioToUV OTOUG MApakaTw
nivakeg (nood oe xIA. €):

YNOAEIHHATIKN

DCF 2007 2008 2009 2010 2011 akiq  Zuvoho
ggéeqopsq Tapeiakeg 2.677 1.077 4.418 5.399 1.023

MNapoUoa agia
KaBapwv TapeIaKWV
POWV HE EMITOKIO
npogfOoPAnong (Héao 2.405 869 3.202 3.516 599 6.552 | 17.143
OTaBUIKO KOOTOG
kepahaiou WACC) @
11,32%

lMa Tov unohoyiopd TnG unoAsiypaTikig agiag (Residual Value) An@enkav unown ol kabapég TapIakeg poég Tou 2011,
WACC 11,32% kal 10Go0TO aUENONG TWV TAUIGK®Y powV WETA To 2011, 2%.

M£60d0G TnG
KepaAaionoinong
TV HEAAOVTIK®V
KEPIWV

YNOAEIMHATIKN

atia Zuvolo

2007 2008 2009 2010 2011

Képdn peta anod

: 4.839 5.449 5.896 7.203 7.657
PoPOUG

MNapoloa aia
HEMOVTIKWV KEPSWV
ME emiToKIo
npogfoPAnong (Héao 4.347 4.397 4.274 4.691 4.480 49.030 | 71.219
OTaBUIKO KOOTOG
kepahaiou WACC) @
11,32%

lMa Tov unoloyiopd TnG unoAsiupaTikig agiag (Residual Value) An@enkav unown Ta képdn PETA and GOpoug Tou
2011, WACC 11,32% kal nogooTo aUENonG TwV HEANOVTIKWV KEPOWV WETG To 2011, 2%.

lAEaEg 2007 2008 2009 2010 2011
unEPNPOCcodou

KEpdn WETA anod @opoug 4.839 5.449 5.896 7.203 7.657
Meiov: Kavovikr npocodog 20 20 20 20 20
Ynepnpooodog 4.819 5.429 5.876 7.183 7.637
KaBapn AoyioTikiy ©@€on (Idia

Kepahaia) 31/12/2006 >48.687

EniTokio 10eTouc OEA 3,66%

Kavovikn Mpdoodog 20

M.O. Ynepnpooodwv Xproewv

2007-2011 6.189

SUVTEAEDTNG NPOEEOPANDNG 11,32%

Ynepaia ETaipiag (1) 54.676

KaBapr AoyiaTikr Bon 549

31/12/2006 (2)

Agia Etaipiag (1)+(2) 55.224
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Znueiwveral 0TI To NANPEG Keidevo Tng €kBeong exTipnong Tng agiag Tng efayopaldpevng «FLYER
INTERNATIONAL S.A.» eniouvanteral oto kepaAaio 9, «MAPAPTHMA, otn ogAida 33 Tou NapovToc,

2.3. KPITHPIA KAOOPIZMOY TOY TIMHMATOZ

AauBavovrac unown Ta anoTeAéopata Tng anoTiynong nou dlevripynose OpkwTOG EAeykTrg

KwvoTavTivog Nigoponoulog (AM ZOEA 16541) Tng eAeykTiknG eTaipiaq Qpiwv OpkwToi EAeykTEG

NoyioTéG A.E. Kal ouvekTIHwvTag napaAAnAa napdyovTeg onwe:

a) Tng duvapikng g100dou oTnv ayopd Tou Online Gaming,

B) Tnv €Eao@ahion HEMOVTIKOV OUVEPYIOV Ot ASITOoupylkO eninedo AaupBavovrac unm’ owiv Tnv
UIOTANEVN CUPKETOXN oTnv ECN

Yy) Tnv uAonoinon Twv aTpaTnyikwv aToxwv Tou OpiAou Kal

0) TIC dlanpayuaTeloEIC nMou yivav e ToV NWANTN PETOXO

KpiBnke OTI To Nogd Twv 22.500.000 cupw eival gUAoyo, diKaIO KAl CUUQEPOV avVa@OPIKA WHE TIG

HeAoVTIKEG eMIDIWEEIG TNG ETaipiag kal Tou Opidou.

2.4. TPONOZ KATABOAHZ TOY TIMHMATOZ

H eE0pAnon Tou oupewVNBEVTOC TIWAKATOG TNG e€ayopdc Twv eTaipiwv FLYER INTERNATIONAL S.A. kai
RICHMOND BET-TRADE S.A. Uwoug 22,5 ekar. €up® oAokAnpwOnke Tnv 10/9/2007 oTov NwAnTn
HEToXo MORNA INVESTMENTS CO and Tnv anoktwoa etaipia SEE SPORTS LTD.

2.5. XPHMATOAOTHZzH

H e€ayopa Tng FLYER XpnuaTodoTnOnke eUHECWC anod kepdhaia mou avTAnenkav anod Tnv £kdoon

opoAoylakoU daveiou Mou ouviwe n TeAkn pnTpikr etaipia CENTRIC. Mo ouykekpipgéva, n CENTRIC

npoéPn Tnv 6/9/2007 otnv £kdoaon opoAoylakoUu daveiou ovopacoTIKNG agiag 23 ekaT. upw. TUAUA Tou
gv AMoyw daveiou UYoug 22,5 eKaTt. Upw XPNOIHOMNOINONKE NPOKEILEVOU va XpNHATOdOTAOEl TV auEnon

Tou peToxikoU KepaAaiou Tng BuyaTpikng eTaipiac SEE SPORTS HOLDING LTD n onoia akoAoUBwG e Ta

Kepahaia autd XpnuaTodoTnoe TNV au&nan Tou WETOXIKOU KEPaAaiou TNng BuyaTpikng Tng eTaipiag SEE

SPORTS Ltd. TeAika, n SEE SPORTS Ltd, pe idia nAéov kepaAaia e€ayopace 1o 100% Tou HETOXIKOU

KepaAaiou Tng FLYER.

O1 Baoikoi 0pol Tou opoloylakou daveiou nou cuvnwe n WnTpikr eraipia CENTRIC napouaialovTal

NnapakaTw:

1. ONOMAZTIKH A=IA OMOAOITAKOY AANEIQY: 23.000.000 Eupw

2. ZKOMNOZ AANEIOY: Ta xpnuata 8a afonoinBolv anod tTnv ekdOTpia yia Tnv ayopd eraipiag on line
gaming.

3. MOPO®H TITAQY: 460 Avwvupec Opoloyiec n kaBe pia and TIg onoieg Ba £xel npooaptnuéva 20
Tokopepidia.

4. HMEPOMHNIA EKAOSHS: 06 Seneppiou 2007

5. AIAPKEIA/AH=H: Névte (5) €tn. Q¢ nuepounvia AREng Tou Opoloyiakol Aaveiou opileral n 06
ZenTepBpiou 2012.

6. ONOMASTIKH AZIA: 460 Avawvupeg Opoloyieg ovopaoTikng agiag €50.000 n kabepia.

7. TIMH EKAOZHZ: 210 aptio (100%) Tng OvopacTikng Agiac,

8. EMITOKIO: O1 Opohoyieg Ba pépouv Toko, dia TwV NPOoApTNUEVWY O auTeG Tokopepidinv. To
enitokio Ba eival kupaivogevo Pe Baon To Euribor nAéov nepiBwpiou avepyopevou ot duo
€KATOOTIAIEG HOVADES (2%) €TNCIWG.

9. ANOMAHPQMH: H anonAnpwur) Tou daveiou Ba yivel og pia (1) ddon oTtnv OvopaoTikr Toug Afia.

10. METATPOIMH ZE METOXEZ: To ddveio Ba eival UETATPEWYIUNO OE WETOXEG WETA 1 £€To¢ and Tnv
Huepopnvia 'Ekd00ONG TOU HE TIUA YETATPONNG avepXOUevn O dUO €Upw Kal oapavTa OKT® AENTA
(€2,48) ava peroxn. H TIUR QuTr avTIoTOIXEl OTO ONUEPIVO apIBUO WETOXWV TG £TaIpiag 0 onoiog
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gival 12.531.420. & kaBe nepinTwon alayng Tou apiBuol Twv PETOXWV N TIUA WETaTponng 6a
avanpooappoletar avahoya. H peratponr 6a vyiverar pye dRAwon Tou opoAoyloUxou npog To
AlaxelpioTr), Kal KaTAaBeon TwV avTioTOIXWV OPOAOYIWV EVTOC MEPIODOU NEVTE NUEPWV ava diunvo
anod Tnv &vapén Tng NePIOdOU YETATPONNG,

11. EIZAIQrH ZE XPHMATIZTHPIO: O opo)oyigg dev Ba eioaxBolv g XpnuaTioTripio ASwv.

2.6. ANAO®OPA :E OEMATA APMOAIOTHTAZ THZz ENITPOMNHZ
ANTANQNIZMOY

ZUpQwva pe TG oiaTagelg Tou N. 703/1977 «[Mepi eAéyxou HovonwAiwv kal oAlyonwAiwv Kal npooTaaciag
Tou eAeUBEPOU avTaywviopoUs», Onwg IoxUel onuepa (€xovtag ndn Tpononoinbei and ta N. 1934/1991 ,
N. 2296/1995, N. 2837/2000 kai N. 2941/2001) npokUnTel OTI dev anarTeital N AYn OXETIKAG adeiag
and Tnv Enimponn AvTtaywviopoU yia Tnv ggayopd and Tnv etaipia «CENTRIC MOAYMEZA A.E.», HEow
Twv BuyaTpikwv TnG nou edpeliouv oTn MAATa sraipiwv «See Sports Holdings Limited» kai «See Sports
Limited», nogooToU 100% Tng edpevouaac otov Mavaud eraipiag «Flyer International S.A.», dIOTI n v
Aoyw eEayopalopevn sraipia dev dpacTnplonolsiTal Ye kavéva Tpono otnv EAada.

2.7. AOrIOI EZAIOPAz

H eTaipia £xovTtag SIEpeUVNOEl Kal EVTOMIOel TIG UPNAEG duvaTOTNTEG avanTuéng Tng ayopdg Tou Online
Gaming, enéAege Tnv dI€ioduUon TNG O AUTHV JEOW TNG CUMHETOXNG TNG O€ ETAIPIEC TOU EEWTEPIKOU Mou
dpaatnpionoiolvTal oe autriv OnAadr ora JIadIKTUaKa Tuxepa naixvidla kabwg kal oTa naiyvidia
wuxaywyiac.

210 mAagiolo autd n ETaipia avantUooel Tn oTPATNYIKN TNG CUMHETEXOVTAG OF ETAIPIEG PE Eupwndikn
£0pa, NANPw¢ adelodoTNUEVEG yia Tn dpacTnpiOTNTA TOug auTr, £T0I WOTE va kaAUMTouv KaOe
npoUnodBeon vouIung Asitoupyiag, oupgwva Ke Tnv Eupwnaikry vopoBeaia.

Mewypagika n ETaipia enikevTpwveral og eTaipieg e Eupwnaikd npooavatoNopo, Katd npoTiunon Thv
vOTIa Kkal avaTtoAikn Eupwnn, yia TIg onoieg ekTiudTar OTI napoucialovTal OnuavTiKEG EUKAIpIES
avanTtuéng H Etaipia dev npokeTal va enevdlUoel O€ €TaIpie nou ancuBUvovTal O ayopeg Mou n
vopoBeoia anayopelel autrv Tn dpacTnpIoTNTd, ONWG yia napadeiypa autr] Twv Hvwpévwv MoNTeimv
TNG AUEPIKG.

Mpoxwpwvrag oTnv ulonoinon Tou oTpaTtnyikoU Tng oxediaopou, o ‘Ouidog eTaipiwv Tng CENTRIC
npoéPn ndn anod To 1/3/2007 otnv andokTnon Weiown@Ikou nooooToU CUPKETOXNG oTnv AyyNikn Taipia
E.C.N. Management Limited, evwy Tnv 10/9/2007 npo£fn otnv €€ayopd Tng FLYER nou €xel Wakpd,
OXETIKA ME TNV OUVOAIKN 10TOpia TNG &v AOyw ayopdc, napoucia oTov kAado Tou Online Gaming. H
TEAEUTAIQ, MOU anoTeAel kal TO QVTIKEIPMEVO TOU NapovTog nAnpogopiakol OeAtiou, €xel emidei&el
oTaBepd avodikn nopeia kai £xel aflohoya peyedn (BAEne evotnTa 7.7 oTn ogNida 27 kai KEpAAaio 9 oTn
oeAida 33 Tou napovToc). Me autnv Tnv e€ayopd n ETaipia anookonei otnv evdUvVApwaon TG B€0ng Tng
O€ AQUTAV Tn OTPATNYIKR ayopd Kal Tnv NEPETAIpW evioxuan Tng Texvoyvwoiag TnG. O ‘OWIAoG eTaipiwv
Tng CENTRIC pe Bdon Ta anoloyioTika oToixeia TnGg FLYER (BA. evotnTa 7.7, oe\. 27) kabwg kai Tnv
npoBAenOpevn HEMOVTIKN TNG Nopeia NpocdoKa O GNUAVTIKI EVIOXUON TWV HEYEBWV Tou.

2.8. ENINTQZEIZ 2THN OIKONOMIKH KATAZTAZH TOY OMIAOY
ETAIPIQN CENTRIC

'Onwg £xel NON avagepBei aTo eloaywyikd KePaAaio 1.3 atn oeAida 4 Tou NapdvTog, o 'OUIAOG ETAIPIDY
CENTRIC ano Tnv €€ayopd Twv eTaipiov FLYER kar RICHMOND npoodokd g€ onpavTikn evioxuon Twv
HeyeBwv Tou. H £€ayopd TwV w¢ Avw ETAIPIOV AMNOTEAEI T OUVEXEID TOU oTpaTnyikoU oxediaopol Tng
Etaipiag n onoia ano@doios Tnv €ioodd Tng otnv ayopd Tou Online Gaming. H ETaipia yia Tnv
uhoroinan Tou w¢ avw oxediaopolU TnG npo£Pn ndn anod tnv 1/3/2007 oTnv andokTnon Heiown@ikou
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CENTRIC NMOAYMEZA A.E.

nocooTolU CUMHETOXNG 21% oTtnv AyyAikn eTaipia E.C.N. Management Limited (€Taipia cuppeTOXWOV e
OUMMETOXEG o€ eTalpieg Online Gaming) We TNV NPoOONTIKN andKTNoNG NepaITEPw nocoaTtou 30% nou Ba
kaBioToUoE TNV CUMMETOXN TNG NAsiown®ikn. H w¢ avw ayyAikn €taipia €xel Ndn evowpatwoel oTIg
OIKOVOMIKEG KaTaoTAoEIC Tou Opidou eTaipiwv Tng CENTRIC Tng 31/3/2007 kar Tng 30/6/2007 pe Tn
HEBodo Tng Kabaprig @¢ong.

H efayopd Twv eraipiov FLYER kai RICHMOND avapéveral va emdpacouv Be€TIKA OTnv OIKOVOUIKN
kataoraon Tou Opihou eTaipiov TG CENTRIC. Av o1 w¢ Gvw OUPMETOXEC €ixav anokTnBei Tnv 1/1/2006
Kal €iXav OUVEIOPEPEl TA ANOTEAEOUATA TOUG yia OAOKANPN Tnv nponyoUHEVn Xpron, Ta vonoinyeva
anoteAéopata Tou Opidou etaipiov TG CENTRIC Ba eixav diagoppwbei oUPPWVA PE TOV MO KATW

nivaka:
Evonoinpéva .
. AnoTeAéopara ZuppeToxn
' ' Anpooicupéva 31/12/2006 OIKOVOUIKOV
AnoTteAécpaTa xpriong 2006 Evonoinpeva AnoTEAECHATWOV
. . av n FLYER .
(MNooa ot ekar. €) AnoTteAécpara EiYE EVOOUATWOE FLYER av &ixe
31/12/2006 =X Hare EVOWHATWOEI yia 0An
, ya OAn Tn Xprion 2006
Tn Xpnon 2006
KUkAog epyacionv 16,27 252,14 93,5%
KoaTog MwAnBévTwy -12,87 -234,63 94,5%
MeIkTO KEPSOG 3,40 17,52 80,6%
KEpdn npo popwv 1,07 5,73 81,3%
Képdn peT@ and popoug 0,59 5,24 88,8%
Anodi18opevo
S€ UETOXOUC MNTPIKNG 0,56 5,20
S€ UeTOX0UC Melownpiag 0,03 0,04

Mo avaAuTIKa:

1. H FLYER, dnAadn n dpactnpiotnTa online gaming, 6a €ixe OUVEICQEPEI GTOV EVOMOINUEVO KUKAO
gpyaciov Tou 2006 To 93,5%. ZnNUEIMVETAI WOTOGO OTI TO UYPNAO anoAuTO WEYEBOG TOU KUKAOU
gpyaciov TnNG FLYER oeileTal oTnv 181QITepoOTNTa TNG dpactnpioTnTag Tou online gaming cUpQwva
JE TNV onoia Ta oToIXNKATIO0EVTA Nood anoTeAoUV KUKAO EPYACI®V €V TO MOCO Mou MPOKUNTE
META TNV NANPWHI TwV KEPOWV OTOUC KEPDIOUEVOUG NAIKTEG OTOIXNUATOC ANOTEAEI MEIKTO KEPDOG,

2. H dpaotnpidTnTa Tou online gaming Ba €ixe ouveIoPEPEl OTa evonoinyéva anoteAéopara Tou 2006
TO 80,6% TWV HEIKTWV ANOTeAEOUATwWY, To 81,3% Twv Kepdwv Npo Qopwv kKal To 88,8% Twv
kepOWV PETA and Ppopouc.

MNa T xprion 2007 kar dedopévng TNG anoKTNonG TNG CUPKETOXNG KaTa To ZenTeuBpio Tou 2007, n
dpaaTnpioTnTa Tou online gaming avauéveral va NnpoaB&oel oTa evonoinuéva anoTeAéopaTta Tou OpiAou
eraipiwv TN CENTRIC nocd €50,0 ekaT. nepinou oTov KUKAO epyaciov kai € 1,5 ekar. nepinou orta
KEPON WETA anod (pOpouG.

H €€ayopda auTr avapéveral va £xel onUavTIKn eninTwon oTov AOYo &Eva npog idia kepaiaia; EENIEN N
oroia oQeIAeTal KUPIWG OTO OOAoyIaKO Odavelo nou ekdOBNKe yia To okond autd dnAadn yia va
xpnuatodotrosl Tnv €€ayopd Twv FLYER kai RICHMOND. H onuavTikn al&non Tou wg avw AOYou OHWG,
dev avapéveral va €nnpeacel Tnv peucToTnTa TG ETaipiag kabwg n €EunnpETnon Tou odoAoyiakoU
daveiou ekTipdTal 0TI Ba KAAUNTETAI and TIG TAUEIGKEG PoEG Twv €5ayopaldHevVwV ETAIPIVV HETK TWV
MepIoPATwV nou Ba anodidouv OTIG UNTPIKEG TOUG TaIpieg Kal TeEAKG otnv CENTRIC.
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3. MPOZOHKH NEQN ZYMMETOXQN MMOY OA ENIAPAZOYN

2HMANTIKA THN OIKONOMIKH KATAZTAzZH TOY OMIAOY
CENTRIC

3.1. NMAHPO®OPIEZ I'TA THN EIZHIMENH CENTRIC

3.1.1. FevikéG NANPOPoOpiEg

H Etaipia «CENTRIC MNMOAYMESA — ANQNYMH ETAIPIA» pe 1o O.1. CENTRIC MNMOAYMESA A.E, nou
anodideral EevoyAwooa Kal yia TIC HETA TNG aA\odanng OXECEIG kal OUVAMAYEC OE MIOTH YETAPPACN
CENTRIC MULTIMEDIA, €xel ouoTaBei pe Tnv un’ apib. EM.2723/25.08.1995 anogaon Tou Nopdapxn
ABnvwv, pe TNV onoia 808nke adeia cUOTAONG Kal eykpiBnke To kataoTaTikd Tng (O.E.K. Teuxog A.E. kai
E.N.E. 5194/6.09.1995). H ETaipia €ival eyyeypaypévn oto MnTpwo A.E. Tou Ynoupyegiou AvanTuéng pe
apiBpd M.A.E. 34077/01NT/B/95/2162.

H apxikn enwvupia Tng ETaipiag nrav «FKPOYM MOAYMEZA — ZYSTHMATA ANQNYMOZ ETAIPIA» kai o
dlakpITIKOG TNG TiITAog «FKPOYN MOAYMESA SYSTHMATA A.E.». H enwvupia Tpornonoindnke apxika wg
NTEZMEK MOAYMEZA ZYZITHMATA A.E. pe Tnv anod 30.06.1999 anogacn Tng TakTikng levikng
ZUVEAEUONG TwV HeTOXwV TNnG ETaipiag (®.E.K. Teuxog A.E. kai E.MN.E. 5857/21.07.1999) kai peTENEITa
G avw — CENTRIC NOAYMEZA A.E. — pe Tnv anod 11.06.2003 andgpaon TnG TAKTIKAG .2, Twv MeTOXwWV
TnG ETaipiag (®EK 7906/23-07-2003 Teuxog A.E. & E.M.E.).

Ta ypageia Tng ETaipiag Bpiokovral oo Mooxarto, ni Tng odou Makpuyiavvn 20, TnA. 210 94 80 000
kal £dpa Tng eival o Anpog Mooyatou. H didpkeia Tng ETaipiag opitetal og 50 £€rn anod Tnv 25.08.1995,
Kal Afyel Tnv avTioToIxn nuepounvia Tou £roug 2045. H Etaipia ionx6n otnv MapdMnAn Ayopa Tou
X.A. Tnv 02.08.2002. Me Tnv €ykpion Tou véou KavoviopoU Tou X.A. katd Tnv 08.11.2005, n
dlanpaypdTeuon Twv PEToXwv TnG ETaipiag ouvexiletal otnv katnyopia Tng Mikprc kai Meoaiag
Kepahaionoinang Tng Ayopdg Afiwv Tou X.A.

3.1.2. IoTopikO

1995: Idpubnke n ETaipia Pe Tnv enwvupia F’KPOYMN MOAYMEZA ZYZTHMATA A.E. ano Tnv ka. ®puvn
OvToVvI kai Tov K. Iwavvn AxAGdn. Apxika Eekivnoe oav OIKOYEVEIQKN €nixeipnon, uno Tn dielBuvon Tou
PodoA@ou OvTovi Kal oav PENOC Tou opidou eTaipiv FKPOYM, evdg onuavTikol OMiAOU OTO XWPO TV
YPAQIKWV TEXVWYV, OE €Ninedo MpoiovTwv pnxavnuatwv / g&aptnuatwv (Hardware) kai AoyiopikoU
(Software). O1 apxIKEG TNG dpaAcTNPIOTNTECG, NEPAV TNG NAPAYWYNC KAl ELNOPIAG EQAPHOYWV HE TN XPron
noAupéowv (Multimedia), eomalovrav KupiwG OTO XWPO napoxng unnpeciov EDI kar SiadikTUou
(Internet), pe NPWTONOPIAKEC yIa TNV €MNOXN HEBODOUC UNOOTNPIENG TWV NEAATQV.

1996: H Etaipia enékreive TNV €loaywyikn TnG dpacTnpioTnTa Kal PE TNV gUPAvION TNG TeXvoAoyiag
naixvidiwv KovoodAag Eekivnoe TNV avTinpoowneuan Kal diavoun TEToIWV TiTAwv oTnv EANGSa.

1997 — 1998: Katd Tnv nepiodo autn n ETaipia, €ionA\8e atnv ayopd Oikiakng Wuxaywyiag (Home
Entertainment), wg eTaipia napaywyng npoiovTwv KHe Tn Xprnon noAupéowv (Multimedia) kai
unooTnpIENG epapuoyawv diadiktuou (Internet). H Etaipia Eekivnoe duvapika oto Xwpo KepdilovTag
ouveXwG £5apog kal dieupUvovTag To PEPIDIo ayopdg TnG. O BETIKEC auTEg evOEiEeIC ouUVTENEDaAV OTNV
nepaITépw dIeUpuvon Twv dPAcTNPIOTATWY TNG, NEPIANAPBAvVOVTAG OTNV YKAWA TWV NPOIOVTWY TG Kal
EEvouc TiTAoug naixvidinv ano dIEBVWC avayvwpPIOUEVEC ETAIPIEC.
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2001: Tov OkTwPpio Tou 2001 n Etaipia, o€ ouvepyaoia pe Tnv MOYAIAAHZ & ZYNEPIATEZ A.E.B.E.
kai Tn CD - MEDIA A.E., eneAéyn and Tn Microsoft Hellas w¢ évag and Toug dlavoleic TNG VEAG KOVOOAAG
BivTeo - naixvidiwv TNG Microsoft o OAn Tnv eAAnvIkn enikpdTeia. H véa naixvidounxavr Tng Microsoft,
KUKAOQOPNOE OTNV €UpWNaiKr ayopa oTig 14 MapTiou 2002 ye Tnv ovopacia X — Box.

2002: To £T0G AuUTO anoTEAeos oTABWO yia Tnv 1oTopia TnNG ETaipiag kaBwg Tov AUyouaTo Tou 2002 To
oUvoAo Twv MeTOxwV Tng ETaipiag eiorxdn npog dianpayupdreucn otnv MapdMnhn Ayopd Tou
XpnuarioTnpiou ABnvav.

2003: Me anogaon TnG and 11.06.2003 TakTiknG MevIKNG SUVEAEUONG TwV WETOXWV Tng N Etaipia
npoéPn oc alayr TG enwvupiag Tng and NTEZMEK MOAYMESA — SYSTHMATA A.E. oe CENTRIC
MOAYMEZA A.E.

2004: To 2004 ohokAnpwBnkav or diadikacie BpUoswe TNG Kunpiakng ETaipiag pe €dpa Tn Asukwaoia
kal Tnv enwvupia ZILOS LTD, n onoia €é\aBe apiBud eyypapnc Kunpiakng Etaipiac HE 151609, otnv
onoia n CENTRIC MNMOAYMESA A.E. ouppeTéxel Je nooooTo 70%. Eniong To 2004 13pUBNKe TO ypapeio
unooTnPIENG NwAnoswv TnG ETaipiag otnv Bopeio EANGda pe £8pa Trn ©eooalovikn.

2005: To £1og 2005 n ETaipia npox®wpnos oTnNV unoypagr] cupgwviag Pe Tn Microsoft pe okond Tn
d1GBg0n Twv NPOIOVTWV TNG NPWTNG OTIC KATNYopieg Tou Xbox kabwg kal Twv naixvidiwv Tng Microsoft
Games Studios otnv EA\Gda. H ocupgwvia epapudletal and Tov enTéuBpio Tou 2005. Afilel va
onMeiwBel 6T n emhoyr TNg CENTRIC &yive We KpITRpIa TNV EUREIpia TNG OTo XWPO TNG TexvoAoyiag, Tig
IKavOTNTEG TNG oTn dlaxeipion NeEAAT®Y, TN XPAon UWnAnG TexvoAoyiag, kabwg kal To eupUTaTto SikTuo
nwArnoswv nou rdn diabETel.

2006: Kata To £€10G 2006 (30.03.2006) n ETaipia anéktnoe eninAéov nocoaTto 20% Tng Buyarpikng Tng
graipiag otnv Kunpo, ZILOS LTD, kai £T01 n cuppeToxn TnG ETaipiag otnv Wetoxikn ouvBeon Tng ZILOS
LTD avépyeral o€ nocoaTto 90%.

2007: H Etaipia ano®acice Tnv €ic0odd TnG otnv ayopd Tou Online Gaming Kabwg eVTOMIOE TIC UWNAEG
duvaToTnTeC avanTtuéng nou napouciale n ev AOyw ayopd. Mpoxwpwvrag oTnv ulonoinon Tou
oxedlaopol Tng o 'Ouihog eTaipiwv Tng CENTRIC npoéPn tnv 1/3/2007 oTnv anoktnon Helowngikol
nooooToU CUMMETOXNG 21% otnv AyyAikn etaipia E.C.N. Management Limited pe Tnv npoonTikr
anokTnongG nepaiTepw noooaTtolU 30% nou Ba KaBIoTOUOE TNV CUMKETOXN TNG NASIOWNPIKN). € OUVEXEIQ
NG w¢ avw apxikng 10odou Tng CENTRIC otnv ayopd Tou Online Gaming, n TeAeuTtaia npo£Pn Tnv
10/9/2007 otnv Tpéxouoa £upeon e€ayopa Tng FLYER INTERNATIONAL S.A. pEOW TNG OUVOEDEPEVNG
SEE SPORTS LTD.

3.1.3. Mapouaciaocn avTIKEIHEVOU EPYACIOV

H CENTRIC dpacTnpIonolgiTal oTov XWPOo TNG Napaywync Kal egrnopiac yneiakwv PESWV oUyXpovng
Texvoloyiac. EidikoTepa, n dpactnpioTnTa Tng ETaipiag eoTidleTal kKatd Kupio AOyo oc dUO TOMEIG: Tov
napaywyikd kai Tov gunopikd. H napaywyikr dpaotnpidtnta TnG ETaipiac cuviotatar ag' evog otnv
napaywyrn VEwv TITAWv €€ OAOKANpPoU oTnv €AANVIKN YAMOOA Kal a®' €TEPOU OTNV MPOcapUoyn
a&idoAoywv Kal ENITUXNHEVWY EEvwv TITAwV aTa eAAnvika. O TiTAol pnopei va givar yevikoU NepIEXOEVOU,
eknaIdeUTIKOU XAPAKTAPa ] anAd WuXaywyikoi, evw napaAAnAa npoo@EPOvVTal Kal UMNPECIEG OF
enixeipnoeig (Business—to-Business) yia KATAOKEUr WNQIGK®V ETAIPIKWV NAPOUCIACEWY, ETAIPIKWV
npo@iA kai GMwv TUNWV e@appoywv We Tn xprion noAupéowv (Multimedia) nou ZnToUv ol GnUEPIVEG
€ANVIKEG eTaIpiEC yIa TNV €KNAIGEUCN TOU NPOCWIKOU TOUG I KOKA Kal yia TNV €TAIpIKr] NPoBOAr Touc.
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lMNa To okond autd oTnv ETaipia £xel ouoTadei TUAKA napaywyng Kar eEEAAnNvIoUoU, To onoio KaAUnTel
TIC OXETIKEC NPodIaYpAPES UWNANG MoIOTNTAC NAPAywynG € auTtr Tnv KatelBuvan OuykAivouv n
TNPNON aUOTNPWV Kavovwyv Kkal dIadIkaociwv oTnv napaywyn, Kabwg kal n anacXoAnon eidika
£KNAIBEUPEVOU MPOCWIKOU.

H egunopikny dpaoTtnpioTnTa TnG ETaipiag cuvioTaral oTnv avTinpoowneuon kal diavoun EEvwv TiTAwv
KaBwg Kal NEPIPEPEIKMV OUOTNUATWY NAEKTPOVIKWY Naixvidiov oTnv EANGda aM\a kai n d1abeon oTnv
gupUTEPN €AANVIKA ayopd Twv multimedia TiTAwv nou napayel n Etaipia. H dpactnpiotnTa autr| €xel
auénBei Ta TeAeuTtaia £ Pe TNV aAuaTwdn €EENEN Twv aAucidwv NoAUPEoWV Kal Bivieo — naixvidiwv
(Mutlimedia & Games Stores) kal To auEavopevo evOIaPEPOV TWV TENIKOV XPNOTWV TETOIWV EQAPHOYDV.

H Etaipia Baoel Tou oTpaTnyikoU TnG oxediaopou ano@dacios TNV avanTuén Tng YEow TNG ayopdag Tou
Online Gaming KaBw¢ evTonios TIC UPNAEC dUvATOTNTEG avanTuéng nou napouaciale n ev Aoyw ayopd.
lNa 1o okond auTd, pe Tnv and 7/11/2006 andpaon Tng ‘EKTakTng Mevikng ZuvEAeuong Twv MeTOXwY TNG
npoéPn o€ enéKTacn Tou okoroU TnG oupnepiAauBavovTag o autov Tnv dpacTtnpiotnTa Tou Online
Gaming kaBw¢ kal Tnv duvaToTNTA GUUMETOXNG TNG 0 ah\odanég adelodoTnUEVEG Talpieg dIEEaywyng
aBANTIKWV oToIXNMATWY. Mo avaAuTika o okonog Tng Etaipiag os oxéon e Tnv dpacTnpionoinon oTo
Online Gaming enekTABNKE WG €ENG: «a) Zkornog TnG eTaipeiag eivai ... 10. H avanTtuén kai napaywyn
AoyIOUIKOU WuxaywyIKwV MpoypaundTwy e eidikeuon oTnv oikiakn wuxaywyia (home entertainment)
kabwg eniong kai n avantu&n Aoyiouikou yia diadikTuaka naixvidia (online gaming). 11. SuuueToxr o€
aAAodangc adeiodoTnUEVEG Talpies dIEEaywyric aBANTIKWV OTOIXNUATWV....»

Mpoxwpwvrag oTnv ulonoinon Tou oTpaTtnyikoU Tng oxediaopoyu, o ‘Ouidog eTaipiwv Tng CENTRIC
npoéPn Tnv 1/3/2007 otnv anokTnon MEIoWn@Ikou NocooToU CUHMETOXNG 21% oTnv AyyAikr| Taipia
E.C.N. Management Limited pe Tnv NpoonTIKr anokTnong nepaitépw nocoaTtol 30% nou Ba kabioTouoe
TNV GUPHETOXM TNG NASIOWNPIKH. Z€ GUVEXEIQ TN WE AV apxIKNG £100dou Tng CENTRIC oTnv ayopd Tou
Online Gaming, n TeAeutaia npogpn Tnv 10/9/2007 otnv TpeExouoa £upeon e€ayopa Tng FLYER
INTERNATIONAL S.A. péow Tng ouvdedepevng SEE SPORTS LTD.

3.1.4. MeToxikn ZUvOeon
H peToxikn ouvBeon Tng ETaipiag katd Tnv 25/9/2007 €ixe w¢ akoAoUBwG:

METOXOZX APIOMOZ METOXQN | MOZOZTO ZTO ZYNOAO
ONTONI POAOA®OZ 6.365.184 30,78%
MOYTZOYPHZX r'EQPITIOX 516.793 2,50%
2TYAIANEZHZ NIKONAOZ 515.725 2,49%
Aoinoi HETOXOI € MOCOCTO o

HIKpOTEPO and 2% (1.661 pEToxol) 13.279.141 64,22%
ZYNOAO 20.676.843 100,00%

3.1.5. ZUHHETOXEG TWV KUPIWV HETOXWV kal HEA®WV AZ o€ AAAEG ETAIPiEG
Ta péAn Tou AS Kai ol KUplol péroxol TnG ETaipiag (MOvov o K. PodOAPOC OVTOVI) GUHMETEXOUV EITE WG
MEAN AZ €iTE WG PETOXOI OTIG NAPAKATW ETAIPIEG.

e O k. PoddApog OvTovi €ival BiaxelpioTnG Kal eTaipog Ye 50% otnv eraipia PRESS BOX E.M.E. kal
JeTEXel oTIc adpaveig eTaipieg AIQZINMH E.MN.E. pe nocootd 50%, onou gival SIaxeIpIoTG Kal oThv
RFO ENERGY AE pe nooootd 99%, onou eival Mpoedpog & A/vwv ZUPBoUAOG

e O k. Aswvidag KovToyiavvng gival péAog Tou A.Z. Twv eTaipiov A.E. «ZaxapdnouAog - Zirapdg A.E.»,
«K.P.G. TRADING A.E.», «AHM. ZTEG®ANIAAKHZ & YIOZ A.E.» kai NEOPAL AE. :Tnv etaipia
«K.P.G. TRADING A.E.» gival yétoxog pe noooatod 0,001%

e O k. NikoAdog KwvoTavtonouhog eival péhog Tou A.Z. Tng eTaipiag SYSCODE A.E.

e O k. EppavounA BAaoepog eival aveEapTnTo Wn eKTEAEOTIKO WENOG AS TNG €ionydevng oTo XA
eTaipiag Xatgniwdvvou ABEE, dieuBUvwv oUpBouAog TG eTaipiag Fashion Logistics AE, péAog AZ TG
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eTaipiag Lady Inside AE, ekkaBapioTng Tng eTaipiag Megathlon AE kai €Taipog Kai SIaXeIpIoTNG TNG
gTaipiag oupBouAwv CorpusEconomicus OE.

e O k. Makpuylavvng KwvoTavTivog gival Jovo aTo dIolknTIKO oupBoUMo Tng Centric MoAupéoa AE

e O k. BAaong EppavounA sival ovo ato d10iknTIkO oupBoUAio Tng Centric MoAupgoa AE

e O k. KanodioTtpiag Iwavvng eivar director kal ypappaTeéag Twv eraipiov SEE SPORTS LTD kar SEE
SPORTS HOLDINGS LTD

3.1.6. Mapouciaon Tou OpiAou ETaipiov CENTRIC

O 'Opihog eTaipiwv CENTRIC aneikovietal oTo napakdtw didypappa

CENTRIC
NMOAYMEZA A.E.
0% | | | | 99,9%
ZILOS LTD ECN 21% SEE SPORTS
MANAGEMENT LTD HOLDING LTD
95% 99,9%
VISTA GAMING SEE SPORTS LTD
ONLINE LTD
100% 100%
NS SPORTS LTD FLYER
INTERNATIONAL SA
100%
RICHMOND BET-
TRADE SA

3.2. MAPOYZIAzZH THZ APAZTHPIOMNOIHZHZ TOY OMIAOY
ETAIPIQN CENTRIC ZTHN AIFOPA TOY ON LINE GAMING

3.2.1. KaTtnyopieg dpaoTnpioTATOV

H CENTRIC O3pacTnpIOnoIEiTO IOTOPIKA OTOV XWPO TNG Napaywyng kal €unopiag yn@iakwv HESwV
oUyxpovng Texvoloyiac. EidikoTepa, n dpaotnpidTnTa Tng ETaipiag eomialdtav katd kUpio Adyo o€ duo
TOMEIG: TOV NapaywyIkd Kal Tov EUnopiko.

Me Tnv €icodo TnG ETaipiag YEow TwV VEWV CUUHPETOXWV TNG OTNV ayopd Tou online gaming, n véa
dpaornpioTnTa Ba anoteei Tnv kUpia dpacTnpioTnTa Tou Opilou eTaipiwv TG CENTRIC ekmiyaTar Og,
OTI Ba ouveloPEPE! NEPIOTOTEPO anod To 80% TwV ETNCIWV ANOTEAECUATWVY TNG.

Mo avaAuTika, n e€ayopalopevn FLYER ouvepyaletar Kuping pe Tnv Sportingbet PLC nou eivai
gilonypévn (kar pia anod TG JeyaAUTepEG eTaipiec) otnv ayopda AIM. H Sportingbet 10pUBnke To 1998 kal
KaTexel nyeTikn Béon atnv ayopd Tou Online Gaming. ZTnv Eupwnn n Asiroupyia Tng diEnerar and tnv
adeia Tuxepwv naixvidiov nou kartéxel oto Alderney. H etaipia eival adeiodotnuévn va OExeTal
oToIXNHara Oia NAEKTPOVIKWV HPECWV O naykoopia Pdon. Mpdogarta, n kupépvnon Tng MeydAng
Bperaviag avakoivwaoe 0TI ol adeleg Tuxepwv naixvidiov and 1o Alderney avayvwpilovTal £€T01 WOTE va
ENITPENETAI OTIG ETAIPIEG NOU £Xouv adelodoTnOei ekei va diapnpiovTal EAelBepa aTn Xwpa.

H nyeTikn 8€on Tng Sportingbet , aAAG kal n cuvepyaaoia We €niong onUavTikoug TEXVOAOYIKOUG E£TAIPOUG
onwg n Boss Media (BOSS. ST) kai n Ongame Network, Buyatpikr) Tng Bwin (BWIN.VI) anoteholv
gyylnon yia Tnv noidTNTa Kal avraywvioTIKOTNTA TwV UNNPECIov, nou eEacpalilouv OTI Ba napapévouv
enikaipeg kar peAovTIKa. O1 kupiol diadikTuakoi Tomol €xouv ndn E&nepdoel TV Kpioiun pala nou
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anaiteital yia va e€ao@aliosl xaunho avaloyika KOoTog Asiroupyiag, aflonioTia kai duvaTtoTnta
npoopacng oe onNUAvTIKG NoooaTo JIAPNUICTIKAG EKBETNC,

3.2.2. Aiapop@won KUKAOU Epyaciov

Av n ouppeToxn Tng FLYER eixe anoktnBei Tnv 1/1/2006 kai gixe CUVEICQEPE! TA ANOTEAEOUATA TNG yid
0AOKANPN TNV NPONYOUHEVN XPron, O EVONoINKEVOC KUKAOG epyacionv Tou Opilou eTaipiov Tng CENTRIC
Ba cixe dlapopPwBei cUPPWVA PE TOV MO KATW NiVaka:

Evonoinpéva .
. ZUHHETOXN
Anpooigupéva Ar;‘;:'f:;?gg;g OIKOVOHIK®V
AnoteAéopara xprnong 2006 Evonoinpéva av n FLYER anoTeAECHATOV
(NMooa o ekar. €) AnoTeAéopara Eive svooon aTwOE FLYER av €ixe
31/12/2006 X H 1a OA EVOWHATWOEI yia 0An
LY n Tn xprnon 2006
Tn Xpnon 2006
KUkAoc epyaciov 16,27 252,14 93,5%

3.2.3. ZToixeia kAadou

3.2.3.1. H Ayopd Tou Online Gaming

H ayopd Tou Online Gaming, dnAadn Twv TUXEPWV Kal AWV naixvidiwv nou diaTiBevral dIadIKTUaKa,
£KAVE TNV gUQAavion TG To 1996 kai BpiokeTal akopya oe ¢paon oTadiakng wpigavong kar TaxutaTng
avanTuéne.

To 2006 Ta OUVOAIKG MeIkTa £000a TOU KAGOOU TWV TUXEPWV NAIXVISIWV NAyKooMiwg épTacav Ta €233
dloekaToupUpia. ExTipdral o1 To pepidio TNG dIadIKTuakng dpacTnpioTnTac avépyeral o 5,4% Tng
OUVOAIKNG ayopdac, agou Ta HEIKTA kEPDN TG unoAoyilovtal o €12,7 dioekaToupupla, auEnuéva katd
22% oe oUykpion We To 2005 (nnyn: 'Epeuva GBGC — Global Betting and Gaming Consultants). O
d1adIKTUaKOG Bpaxiovag Tng Blounxaviag Tuxep®v naixvidiwv €ival Kata Yevikr opohoyia o Taxutepa
avVanTUCOOUEVOCG Kal EKTINATAl OTI 0 KUKAOG epyaciov Tou Ba dinAaciacTel PEoa oOTnv €NOMEvVN
nevraetia. XTnv Eupwnn, névre and TIC WeyaAUTEPEG ETAIPEIEG TOU KAGOOU ONUEIWVOUV WEIKTA KEPDN
avw Twv €200 skatopuupiwv N kabe pia kal o €rMolog pubudg avanTugng Toug Eenepva 1o 70% (nnyn:
Etrioia AnoteAéopata sraipeiwv Sportingbet, Bwin, Ladbrokes, William Hill, Party Gaming).

Aedopévou OTI n veoanoktnBsioa etaipia FLYER SA dpacTnpionolsiTal anokAEIOTIKA 0TV ayopd Tou
online gaming, dnAadn ansuBlveTal duvNTIKG O OAOUG TOUG XPrioTeg Tou S1adikTUoU, To WEPIdIO nou
katahauBavel o ‘Opihog eTaipiwv CENTRIC otnv ev AOyw ayopd e Baon Ta anotehéopara Tou 2006,
AapBavovtac un’ OWIv Kal Ta anoTeAéopaTa Tne HEIOWN@IKNG ouppeToxng otnv ECN Management Ltd,
eKTIMATAI OTI KUpaiveral anod 0,10%-0,15%.

3.2.3.2. KavovioTiko MAdaioio AsiToupyiag

'Evac apiBuog Eupwndikwv KUuBepvhnoswv €xouv KivnBei nmpo¢ Tnv katelBuvon Tng npooTaciag Twv
UQIOTAPEVWY KPATIKOV HOVOMWAIWY TUXEPWV Naixvidiwv, KATI oTo onoio avTmiTibetal n Eupwnaikn
EniTponn kal CUYKEKPIYEVEG DIKAOTIKEG ano@AcEIG. SUYKEKPIMEVA, N KOIVOTIKN voloBeaia (GpBpa 43 kai
49 Tng Eupwndikng Zuvenkng) npoPAEnel OTI ol €Bvikoi VOHOI KPATOUG-HEAOUG Mou anayopelouv Tn
dpacTnpIoTNTa MIag €Taipeiag OladikTuakwv naixvidiwv, anoTeAoUv MEPIOPIOUO TNG eleubepiag Tng
£YKATAOTAONG Kal TNG €AeUBepng diakivnong unnpeoiwv. O KUBEPVAOEIC £xouv Tr duvaroTnTa va
£MBAMouv nepiopiohoUG OTN CUYKEKPIMEVN dpacTnpIOTNTA HE KOIVWVIKA OUWG KPITHAPIa Kal yia Thv
npooTacia Tou KOIVWVIKOU GuvOAoU, AduBavovtacg PETpa nou MpEnel va ival KaTaAnAa, anapaitnTa,
avaloyika Kal Xwpig va eicayouv diakpioelg (Mnyn: Anogacn Tou Eupwnaikou Aikaotnpiou Tng 6/3/2007
oTnv unoBeon C-338/04).

H Eupwndikry Emimponn €xel ndn kivnBei evavriov noAwv eupwnadikwv Xwpwv (FaMia, Zoundia,
®divhavdia, Aavia, EANGda, Ouyyapia, epuavia, OMavdia) {nTwvTac ypantd e€Enynoesic yia Tov
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NePIOPIOUO Tou eAelBEPOU aVTAYWVIOHOU OTOV TOMED TWV TUXEPWV MAIXVIDIWY, VM YIa KAMOIEG and
QUTEC £xel NN KIvnoel TIG dIadIkaoieg napanopnng Toug oto Eupwndikd dIkaoTnpio.

3.2.3.3. H ayopd Tou Online Gaming oTnv Eupomnn

H Eupwnn eival n yewypagikr nepIOX OTnV onoia onueiwveral n TaxUutepn avanTtu€n Tou kAddou
ouvenikoupoUWevn and Tnv nepaitépw au&non npdoBaong oto OIadikTuo Kal Tnv €EanAwon Twv
€UpUlWVIKOV OUVOECEWV MoU YivovTal dIapkwG TaxUTEPES, OTABEPOTEPEG Kal PONVOTEPEG. AuTO €ival
anapaitnTo Kabwg diveral n duvaToTnTa Yyia TNV avanTtu€n kal dIaBeon noIoTIKOTEPWY EQAPHOYQV Yid
{wvTtavo oToixnua, kadivo k.a. pe €EeNlydéva ypaika Kal AEITOUPYIKEG OUVATOTNTEG, MOU OPWG
anairoloav ypnyopoTEPEG CUVOECEIC yIa VA (PTACOUV OTOUC TEAIKOUG XPNOTEC KAl va €KTEAECTOUV.
EninpooBeTa, n oTaBepdTNTa TWV CUVOECEWY £ival anapaiTnTn NPoUnoBeon yia TNV EKTEAEDN NAIXVIOIQWV
Me noAoUG xproTeg nou diaywvidovtal  PETAEL Toug, ONwG yia napadelyda To TaBAI Kal To Nokep.

To kOOTOG Xprong Twv unnpeoiwv Online Gaming yia Toug NEAATEG, anoTeAEl oUCIACTIKA Ta NePIBwpIA
KEPSOUC TWV ETAIPEIQV MOU NAPEXOUV AUTEC TIC UNNPECIEC. YNApXel NOAU Aiyog avTaywviopOg OXETIKA e
auTd, kabwg €xouv Ndn 10opponnoel o NoAU xapnAa enineda (yia Tnv nAsiowngia TnG ayopdacg) Tng
TGENG Tou 8-10% yia Ta abAnTIKG oToIXAuaTa kai 2,5-3,5% yia Ta naixvidia kalivo. Me Baon Tnv
undpyouoa Pdaon KOOTOUG yid TOUC MEPIOCOTEPOUG MAPOXOUC unnpeoiwv Online Gaming kai Ta
nepiBwpia kabapou kEpdoug ({nuiac) nou onueiwvouv, auta Ta enineda kOoToug Ba npénel va
BewpolvTal we enineda Icopponiac kal dev NPoPAENETal kanola JeTaBoAr og auTad.

To koIvO oTnv NAEloYnPia Tou anoTeAEITal anod VEOUG eVAAIKEG HEXP! 45 €Twv, agloAoyei Tnv noloTNTa
TWV UNNPECIWV HE MOCOTIKA Kal MoloTika KpITrpla. AQevog €ival onuavTikn Téoo n gupluTNTd TWV
dlaBgoipwv unnpeoiov (n.X. Meyain SIaBeoipOTNTA Kal EUKAIPIEG OTOIXNHATOG O aBANTIKG yeyovoTa,
NMoAAG Kal dIaPOoPETIKG WPuXaywylka naixvidia), 60o Kai n TIUnA Toug (n.X. To NepIBwpIo kEPSOUG nou eival
€UDIAKPITO OTIC ANODOCEIC TWV OTOIXNMATWY). AQETEPOU €ival ONUAVTIKOI Kal NapayovTeg Onwg n
aopaleia Twv ouvaAhaywv, n enUN Tng Taipeiag kai n aglonmioTia Tng, N NoIdTNTA TNG €EUNNPETNONG
neAaTwV kal GAAa NPOIOVTIKA, NOIOTIKA XAPAKTNPIOTIKA ONwG TA YPAPIKA TWV £QApHUOywy, n TaxutnTa
TOUG K.A.N.

To MAPKETIVVK €ival and TOuG ONUAVTIKOTEPOUCG MNAPAYOVTEG EMITUXIAG €VOG OIKTUAGKOU TOMOU HE
unnpeoieg Online Gaming. O unnpecieq autég napexovral dIadIKTuakd Kkal ¢ AMOTEAEOHA, TO
MeyaAUTEPO  MEPOG TNG nNpowdnong Twv UMNPECIOV AUTOV  yivovtal  eniong  O1adikTuaka.
XpnoigonoloUvTal diapopol SIKTUAKoi TOMoI NApoxXnG EVNUEPWONG yia CTOIXNHATA ONWG €Niong SIKTUAKOI
TOMOI JE aBANTIKG anoTeAéopaTta, aBANTIKEG £I0N0EIC alNa Kal GAAa yevikoU evdiapEpovTog. MoAAG anod
auTa ouvepyalovTal €ni TN BAcn NpopnBeIag yia Toug NEAATEC NOU NApangunouv otov napoxo Online
Gaming, v AGAAOI CUVANTOUV CUPPWVIEG JE BAON TOV OYKO TNG dIAPAKIONG NOU NPOGPEPOUV.

3.2.3.4. O1 empépoug Topeig
O kAadog¢ Tou on-line gaming anaptileTal and Toug €MPEPOUC TOUEIC Tou OToIXNMATOC (40%), kadivo
(31%), nokep (22%), Aoina Yuxaywyika naixvidia (3%) kabwg kai Aotapia kai pnivyko (4%).

Topéag ZToIXNHATOG

O TopEag Tou oToIXNHaToG (KUpiwg o aBANTIKG, aAAG Kal GMa yeyovoTa) anoTtelei nepinou To 40% Twv
OUVONIKQV 000wV Tou kAGdou Tou Online Gaming. O puBudg avanTu&ng Tou unoloyileTal oto 28% yia
v TpExouoa Xpovia (nnyn: 'Epsuva GBGC — Global Betting and Gaming Consultants). AiatiBevral
XINGOEG eukalpieg oToIXNKATOG o€ axedov OAa Ta aBANTIKG Kal GAAa yeyovoTa. ExTOg anod To anoTéheopa
TOU YEYOVOTOG UMNAPXOUV Kal NAMMNOANEG EUKAIPIEG EMPEPOUC OTOIXNUATWV MPIV TNV NPOYPAUHATIOHEVN
€vapén aMa kal kata Tn OIGpKEId TWV ONUAvTIKOTEPWV ABANTIKWV OUVAVTHCEWV HE JIAPKWG
peTaBalopeveg anodooelG.
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Topéag Kalivo

Ta naixvidia kalivo anoteholv To 31% TnG ayopdc Tou Online Gaming Pe puBud avanTuéng Tng Tagng
Tou 33% T0 2006 (nnyn: 'Epeuva GBGC — Global Betting and Gaming Consultants). Ta diadikTuakd
Kadivo Npoo®EPouV aTnV NAEKTPOVIKN Toug ekdoxr, OAa Ta naixvidia nou diaTiBevral o €va peydlo
napadooiakd kadivo. H Asitoupyia Tou BacileTal o nponydEvoug aAyopiBpouG Napaywyng Tuxaiwv
apIBUwV, YE anoTEAEoPa ol NIBavoTNTEG VIKNG va gival TAUTOONKWEG O KABE nAekTpovIKO naixvidl PE To
avTioToixo napadoaiako. O1 aAyopiBuol auToi kaBwg Kal n ouVoAIKn Asiroupyia Twv dIadIkTuakwv Kalivo
eAEYXETAI ANO ETAIPEIEC OPKWTWV AOYIOTWV.

Topéag Mokep

To dladikTuakd nokep oTo ornoio diaywvilovral noANoi NaikTeg PeTaEU Toug (kar Oxl "evavriov" Tou
napoxou TNG unnpeociac) anoTeAei To 22% Twv €00dwv Tou Online Gaming Kal gival pia onuavTikn
€ukaipia avanTugng Tou kAGdou Tou Online Gaming. (nnyn: 'Epeuva GBGC — Global Betting and Gaming
Consultants). To 3IadIKTUGKO NOKep avanTuxBnke paydaia Ta TeAeuTaia 5 Xpovia KATAKTOVTAG OF
NMOAAEG ayopEG To HeYaAUTEPO HEPISIO €Ni TNG CUVOMNIKNG KEPOOPOPIES, EENEPVWIVTAG TO GTOIXNKA Kal TO
kadivo. O1 naikteg emAéyouv anod pia Tepdomia emioyr) Tpaneiwv kai SIAdIKTUGK®Y TOUpvoud Mou
dlopyavavovtal kGBs oTiyun kal nailouv O NPayuaTiko Xpovo evavriov XINGdwv AAwv NAKTWV Mou
Bpiokovral oTa idla Tpanéfila / Toupvoud kKaBe Oedopévn oTIyuN. AlaTiBevrar Tpanéda Pe Opio
oToixnuaTtog poNg Ta $0,05, Tpanélia pe OWPEAV CUMMETOXN, ev Oiveral duvatoTnTa akoun Kal
npokpIong oc peyaha "napadooiaka” Toupvoud He €nabAa ekaToppupiwv dohapinv. O JIopyavwTEG Twv
dladikTuakwv naixvidiwv nokep, dnAadn ol ndpoxol unnpeaiwv Online Gaming kpatoUv &va eAdxIoTo
nocooTd ano Ta képdn kabe napTidag ( rake).

Aoinda yuxaywyika naixvidia

Téhog, GMa wuxaywyika naixvidia kar naixvidia de€0TNTAg Ta onoia napoucialouv To WeyaAUTEPO
pubuo avanTuéng anoteholv To 3% Tou Online Gaming Pe NPOCdOKWHEVN au&non TnG Ta&ng Tou 30%
T0 2007 (nnyn: 'Epeuva GBGC — Global Betting and Gaming Consultants). € autdv Tov TOPEQ ONPAVTIKH
auénon avaupéveral oTtov Todéa Twv naikvidiwv OefiotnTag (skill games) kaBwg npooeAkUouv
NEPICOOTEPOUG NAIKTEG NOU €MBUPOUV N NPOCWIKI TOUG IKAVOTNTA TOUG va ennpeadlel Tnv nibavotnTa
va Kepdioouv.

H ayopd eniong nepihapBavel naixvidia AoTapiag Kar Jnivyko.

3.2.3.5. Kivduvol ané Tn dpaocTnpionoinon oto Online Gaming

AngIAég yia Tnv ayopa Tou Online Gaming anoTehoUv: (a) n £kBeon Ot KAKOPOUAEG EVEPYEIEG OTa
ouoTAMATa Twv napoxwv, (B) mbava npoPAnuaTa oTnv SIEKNEPAIWON TWV CUVAAAYQV PE MIOTWTIKES
KAPTEG Kal NAEKTPOVIKG NOPTOPOAIa Kal miBavoi vopikoi nepiopiopoi. (B-i) ZTo napeABOv €xouv ONUEIWOE
eniBéoeig DDoS ( Distributed Denial of Service Attacks) katd TiG onoieg "xdkepg" €xouv enmiTUxel va
nepiopicouv 1 kal va pndevioouv Tn diaBeoiuoTnTa unnpeoiwv Online Gaming kata Tn JlGpKeid
onMavTikwv aBANTIKWV yeyovoTwv. Ze KANOIEG NePINTOEIG O, Opadeg "XAKePG" Exouv anaITioel
nAnpwpn "npooTtaciac" and Toug Peyaloug nNapdXoug yid va Wnv yivovTal oToxol TETOIwV €NBECEWV.
AvT' autou, ol napoxol unnpeoiwv Online Gaming €xouv €nevdUosl Of MPONyMEVA OUCTAUATA
npooTaciag TWV CUCTNUATWY TOUG and TETOIEC EVEPYEIEG Kal ol €MBéoeic DDOS Tov TeAeuTaio kaipd
£XOUV MepPIOPIOTEl onuavTika. (B-ii) ZnuavTikdg eniong napdyovrag yia Tnv KaAr Aeiroupyia €ival n
a&ionoTn SIEKNEPainon TWV NANPWHWY NEATWV and/npog Toug Napoxoug unnpeaiwv Online Gaming.
Mpokeral yia TIG TpaneleG nou OIEKMEPAIDVOUV NANPWHEG HE NIOTWTIKEG KAPTEG kal AAAOUG
XPNHATOOIKOVOUIKOUG Opyaviopoug nou dlaxelpifovral dIadIKTuaka nNAEKTPOVIKG nopTo@oNia (m.x.
Neteller, Moneybookers, Click2 Pay k.a.), dnAadr] nAekTpovikoU¢ Aoyapiacpouc nou diatnpouv ol
XPNOTEG 0€ afIONIOTOUC (POPEIC and TOUG OMoioug Pnopolv va PETaPEPOUV OMola nNood €niBudoly yia
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TNV ayopda npoiovTwv kai unnpeciov diadikTuakd. 'Evag pIkpog apiBuog Tpanelwv £Xel NEPIOPICEl TNV
£ykplon ouvalaywv npog dikTuakoUg Tonoug Online Gaming , aA\G dev diagaiveTal npog To napodv n
yevikeuon autng TG npakTikng. (y) TENog o KAGDOG £XEl TNV avnouxia €av Ol UNNPECIEG NAEKTPOVIKMDV
NopTOPOANI®MY KMOPOUV va napakoAoudrgouv Tov pubud avanTtuéng Tng ayopdg Tou Online Gaming kal
va avtanokpiBolv oTn {NTnon oc NePIOdOUC HEYAANG aixung OnAadr ot nepIOdOUC ONUAVTIKMDV
aBANTIK®V dlopyavwoewv. MEXpl OTIVUNAC NAVTWE DEV £XEl NAPOUCIACTEI KAMOIO NApPOMoIo NPORANKA.

3.2.3.6. MMpoonTIkEG avanTuing

H avantugn kar eEaniwon Tng diadpacTikng TnAeopaong (iTV ) avapéveral va npoo@EPel &va NpoaBeTo
kavah 81aBeong unnpeciwv Online Gaming kai va BeATIOOE! TRV JIEICOUTIKOTNTA TOUG KAl OE NEPAITEPK
koiva, dnAadr auta nou dev d1aBETouv 1) dev £xouv NPOOBaAcn o€ NAEKTPOVIKO unoloyioTr. Evw Ta
JeIkTa kEPdN unnpeoimv Online Gaming nou npoépyovTal ano Tnv d1adpacTikn ThAsopacn anoteholoav
To 2003 povo 1o 2,5% Tou ouvohou, TO HEPISIo TNG SIadPACTIKNG TNAEOPACNC AVAUEVETAl VA AVENDE!
oTo 5,5% To 2007 kai va QTacel To 6,5% Wexpl To 2012, AvTtigToixa n €EENIEN TG TexvoAoyiag aTov
TOMEQ TNG KIVNTAG TNAEPWVIAg, TOOO 600 APopa OTNV TEXVOAOYIa TwV CUOKEUWV (TEXVIKEC dUVATOTNTEG,
HEyeBoG 080vNG & ypagikd), 000 Kal OTIG aUENUEVEG duVATOTNTEG Kal TaXUTNTEG TwV JIKTUWV KIVANTAG
TNAEQWVIAG, NPooQEPEI akOUa £va onuavTika aufavopevo kavah diaBeang unnpeoiwv Online Gaming. H
digioduan TG KIVNTAG TNAEPwVIAG ival NAEOV TEPAOTIA Kal AUEAVEI GNUAVTIKA TO NMOCOCTO TWV KATOXWV
OUOKEUWV HE MPONYHEVEG duVaTOTNTEG KABWG Ol CUOKEUEC AQUTEC YivovTal OAogva mio MpooiTeC. Ta
HeIKTa KEPON unnpeaiwv Online Gaming nou NpogpyovTal anod dpacTnpIOTNTA HECW KIVATWV TAEPOVWV
anotehovoav 1o 2003 T0 9,2% Tou Guvohou, v To 2007 To WePIdI0 auTO avapéveral va avéNdel aTo
13%, 6nou kai avapéveral va oTabeponoindei Kai va Jnv onueiwoel 181aitepn al&non avaloyika pe Ta
unoAoina kavahia diaBeong péxpl To 2012 (13,2%) (nnyn): 'Epeuva GBGC — Global Betting and Gaming
Consultants).

3.3. ENINTQZEIZ ZTA OIKONOMIKA ANOTEAEZMATA TOY OMIAOY
ETAIPIQN CENTRIC

H Etaipia Bacel Tou oTpaTnyikoU TnG oxediaopou ano@dacios TNV avanTu&n Tng YEow TNG ayopdag Tou
Online Gaming kaBw¢ evTonios TIC UWNAEC dUvATOTNTEG avanTuéng nou napouaciale n ev Aoyw ayopd.
lNa To okond auTd, pe Tnv and 7/11/2006 andpaon Tng ‘EKTakTnG Mevikhig ZUvEAeUong Twv METOXwWY TNG
npoéPn o€ enéKTaon Tou okonoU TnG oupnepiAauBavovTag o autov Tnv dpacTtnpiotnTa Tou Online
Gaming kaBw¢ kal Tnv duvaToTNTA GUUMETOXNG TNG 08 al\odanég adelodoTnUEVEG Talpie dIEEaywyng
aBANTIKWV oToIXNMATWY. Mo avaAuTika o okonog Tng ETaipiag os oxéon pe Tnv dpacTnpionoinon oTo
Online Gaming enekTABNKE WG EENG: «a) Zkornog TnG eTaipeiag eivai ... 10. H avanTuén kai napaywyn
AoyIOUIKOU WwuxaywyIKwV NMpoypaundTwy e eidikeuon oTnv oikiakn wuxaywyia (home entertainment)
kabwg eniong kai n avantu&n Aoyiouikou yia diadikTuaka naixvidia (online gaming). 11. SuuueToxr) o€
aAAodangc adeiodoTnuEVEG eTalpeiec dieEaywync aBANTIKWY OTOIXNUATWV....»

Mpoxwpwvrag oTnv ulonoinon Tou oTpaTtnyikoU Tng oxediaopoyu, o ‘Ouidog eTaipiwv Tng CENTRIC
npoéPn Tnv 1/3/2007 otnv anokTnon HEIoWn@Ikou NocooToU CUHMETOXNG 21% oTnv AyyAikr| Taipia
E.C.N. Management Limited pe Tnv NpoonTIKr anokTnong nepaitépw nocoaTtol 30% nou Ba kabioTouoe
TNV GUPKETOXM TNG NASIOWNPIK.

Ano TIG EAEYPEVEG OIKOVOMIKEG kaTaoTacelg TNG ECN Management LTD npokUnTel OTI Ta WETA ano
(OpoUC KEPDN Tng, oTig 31/12/2006 avilBav oe €207.343 evw dpacTnpionoindnke Povov katd To
TeheuTaio Tpipnvo Tou 2006.

Ano To npwTo TpiUNnvo Tou 2007 n ECN Management LTD evowWaTOVETAI OTIG OIKOVOMIKEG KATAOTACEIG
Tou Opidou CENTRIC pe Tn péBodo Tng Kabapric ©¢ong. Kara tnv 30/6/2007, n ouveiopopda Tng ECN
Management LTD oTa evonoinuéva anoteAéopara Tou Opihou etaipiov CENTRIC avri\Be og €16.227,95
(npo @opwv kEPDN) kai €10.398,12 (ueTa and popoug KEPDN).
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S€ OUVEXEID TNG WC Avw apxIkng €ioodou Tng CENTRIC otnv ayopd Tou Online Gaming, n TekeuTaia

npoén Tnv 10/9/2007 oTnv Tpéxouoa Eupecn egayopd Twv FLYER kai RICHMOND péow Tng

ouvdedepévng SEE SPORTS LTD.

H efayopd Twv eTaipiov FLYER kai RICHMOND avapéveral va emidpacouv Be€TIKA OTnv OIKOVOUIKN

kataoraon Tou Opihou eTaipiov TG CENTRIC. Av o1 w¢ Gvw OUPMETOXEC €ixav anokTnBei Tnv 1/1/2006

Kal €iXav OUVEIOPEPE TA ANOTEAEOUATA TOUG yia OAOKANPN Tnv nponyoUHEvn Xpron, Ta vonoinyeva

anoTteAéoparta Tou Opidou eTaipiwv Tng CENTRIC Ba eixav diapoppwbei wg akohoUBwc:

1. H FLYER, dnAadn n dpactnpiotnTa online gaming, 6a €ixe OUVEICQEPEI GTOV EVOMOINUEVO KUKAO
£pyaciov Tou 2006 To 93,5%.

2. H dpaotnpidTnTa Tou online gaming Ba €ixe ouveIoPEPEl OTa evonoinyéva anoteAéopara Tou 2006
TO 80,6% TWV HEIKTWV anoTeAeopaTwy, To 81,3% Twv Kepdwv npo Qopwv kKal To 88,8% Twv
kepOWV PETA and Ppopouc.

MNa T xprion 2007 kar dedopévng TNG anoKTnNonG TNG CUPKETOXNG KaTa To ZenTeuBpio Tou 2007, n
dpaaTnpioTnTa Tou online gaming avapéveral va npoaBéoel oTa evonoinuéva anoTeAéopaTta Tou OpiAou
eraipiwv TNg CENTRIC noood nou kupaiveral ota €50,0 ekat. nepinou oTov KUKAO epyaciwv kai ota € 1,5
£KAT. OTA KEPON HETA and Ppopouc.

H e€ayopd auTr avapéveral va Xl onUavTIKn €ninTwon oTov AOyo &va npog idia kepaAaia eEENIEN N
oroia oQeIAeTal KUPIWG OTO OOAoyIakd Odvelo nou ekdOBNKe yia To okond autd dnAadn yia va
xpnuatodotrosl Tnv €€ayopd Twv FLYER kai RICHMOND. H onuavTikn al&non Tou wg avw AOYou OHWG,
dev avapéveral va €nnpeacel Tnv peucToTnTa TN ETaipiag kabwg n €EunnpETnon Tou odoAoyiakoU
daveiou ekTipaTal 0TI Ba KAAUNTETAI and TIG TAMEIGKEG PoEG Twv €5ayopaldHevwV ETAIPIVV HETK TWV
MepIoPaTwy nou Ba anodidouv OTIG UNTPIKEG TOUG Talpieg Kal TeEAkG otnv CENTRIC.
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4. NMPOYNAPXONTEZ AEZMOI

4.1. METOXIKH ZYITENEIA
Asv npoUnnpxe Kapia WETOXIKN OxEon METQEU Twv efayopalopevwv etaipiov kal Tng CENTRIC
MOAYMEZA A.E. 1} KGNOIWV €K TV CUVOEDEUEVWY I CUYYEVOV ETAIPIOV QUTHG,

4.2. KOINA MEAH A.z.

Agv undpyouv.

4.3. AOZMENEZ EITYHZEIZ - ZYMOQNIEZ - ZYNAAAATEZ

Aev uioTavTal JOOUEVEG EYYUNOTEIG ] AOINEG CUMPWVIEG HE TIC EEayopalOHEVEG ETAIPIEC,

4.4. KOINEZ YNAEAEMENEZ ETAIPIEZ

Agv UNAPXOUV KOIVEG GUVOEDENEVEG ETAIPIEG,
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5. NMAHPO®OPIEZ I'A THN «SEE SPORTS HOLDING LTD»

5.1. TENIKA ZTOIXEIA

H etaipia SS Holding 18pU6nke Tnv 31/8/2007 kal KaTaxwprBnKe OTo PNTPWO ETAIPIOV TNG MAATAG WG
IDIWTIKN €TaIpia NEPIOPIOKEVNG €UBUVNG O apiBUOC uNTpwou Tng eTaipiag sival C 42257, n Oe €dpa Tng
gival otnv «Tower Gate Place, Tal-Qroqq Street, Msida MSD 1703, Malta».

5.2. ANTIKEIMENO EPrAzIQN

To avTIkeiPeVO €pyaciov Tng ETalpiag eivai:

i. H diakpaTnon HYETOXWV Kal ENEVOUTIKWV XAPTOPUAAKIWV OFE €TAIPIKOUC OpyavioHoUG TwV OMnoiwv n
dpaoTtnpioTnTa Ba sival n kUpIa UNopIKN Kal Yevikd enixeipnaolakn dpacTnpioTnTa Tng Taipiag,

ii. va evepyel w¢ npakTopag n nAnpefoUoIog €iTe PEPOVWMEVA €iTE PE AGMOUC yia onolodrnoTe
npocwno, eraipia ry enixeipnon.

ii. H diakparnon, diaxeipion kai dloiknan onoloudnnoTe €idoug IBI0KTNGIAG NOU EMITPENETAl And To
VOHO, CUUNEPINAKBAVOUEVWY TWV JINAWPATWV EUPECITEXVIAC, TWV MVEUUATIKWOV JIKAIWHATWY Kal
TV EUNOPIKWV CNUATWV.

iv. H anokTnon kar avaAnyn Tou GUVOAOU 1} OMoIouSHMNOTE WEPOUG ENIXEIPNONG, TNG IBIOKTNCIAg Kal Twv
oToIxeiwv Tou nadnTikoU OMoIoUdAMNOTE MPOCWOU I €MIXEIPNONG MOU OUVeXi(el Tnv omnoia
dpaoTnpioTnTa.

v. H ouvéxion onolaodnnote GANG eniXEipnong Nou PNopei va gavei otnv enixeipnon IKavonoinTiKr
yla va evioxuoel Tnv agia Tng nepiouciag f Twv SIKaIWPATwy TNG ENIXEipnong.

5.3. METOXIKH ZYNOEzH

To eykekpipévo (authorized) peToxIkO KEPAAQIO TG €TAIpIAg avrpxeTo nNpIv TNV al&non Tou PETOXIKOU
NG kepahaiou oe €2.000,00 kai diaipeito og 2.000 ouvrBeig PHeTOXEC Twv €1,00 N kGOe pia. Me To anod
19/9/2007 npakTIkO TnG [levikng ZUVEAEUONG TwV METOXWV NIOTOMOINONKE OTI TO EYKEKPIPEVO
(authorized) peToxikO Ke@AAalo TnG €Taipiag au&nénke kai aviAde oe €23.000.000 diaipoUpevo o€
23.000.000 ouvnBeig peToxEC Twv €1,00 n KABe Wia.

To ekdopévo (issued) kal MANPWC anonANPWHEVO JETOXIKO KEPAAAIO avrpXETo npIv and Tnv au&non Tou
JeToXIKOU Kepahaiou og €1.200,00 kai diaipeito o 1.200 ouvnBeig YeToxeg Twv €1,00 n kGO pia. MeTa
TNV auv&non Tou HeToxikoU kepahaiou kartda €22.500.000 nou nioTonoindnke We To anod 19/9/2007
MPakTIKO TNG levIKNG ZUVEAEUONG TwV HETOXWV, To ekdopévo (issued) kal MAMPWG anonAnpwpevo
METOXIKO KePAAaIo TNG eTaipiac avepxeTal nAéov og €22.501.200 diaipoupevo o 22.501.200 ouvnBeig
MeToXEC Twv €1,00 n kGOt ia.

H petoxikry oUvBeon Tng taipiag npiv kal Wera Tnv av&non Tou WETOXIKOU TNG KePaAQiou €xel wg
akohoUbwg:

MPIN THN AY=HZH META THN AY=HZH
% ZTO % ZTO
METOXIKH ZYNOEzZH AP. METOXQN ZYNOAO | AP. METOXQN ZYNOAO
CENTRIC NMOAYMEZA A.E. 1.199 99,916667% 22.501.199 99,999996%
BDO CONSULTANT LTD 1 0,083333% 1 0,000004%
ZYNOAO 1.200 | 100,000000% 22.501.200 100,000000%

5.4. AIOIKHZH - AIEYOYNZH EPIrAzIQN

H dioiknon Tng eTaipiag avaTiferal o€ dIoIKNTIKO GUKBOUAIO Nou anoTeAeiTal and TouAaxioTov 1 €wg To
noAU 5 pEAN.
To TpEYoV dIoIKNTIKO OUMBOUAIO TNG ETAIPIAC £XEl WG akoAoUBWG:
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CENTRIC NOAYMEZA A.E.
EKMPOCWOUEVN ano ToV K.
M'EQPITO >TAMATH CENTRIC NOAYMEZA A.E., MAKPYT'TANNH 20, MOZXATO, EAAAZ

Zelida 23 ano 33



NMAHPO®OPIAKO ZHMEIQMA EEAITOPAZ
CENTRIC NMOAYMEZA A.E. FLYER INTERNATIONAL SA- RICHMOND BET-TRADE SA

6. NMAHPO®OPIEZ I'A THN «SEE SPORTS LTD»

6.1. TENIKA ZTOIXEIA

H etaipia SS LTD 15pUbnke Tnv 31/8/2007 kai kataxwpnbnke oTO PNTPWO ETAIPIOV TNG MAATAG wg
IDIWTIKN €TaIpia NEPIOPIOKEVNG €UBUVNG O apiBUOC uNTpwou Tng eTaipiag sival C 42262, n de €dpa Tng
eival otnv «Tower Gate Place, Tal-Qroqq Street, Msida MSD 1703, Malta».

6.2. ANTIKEIMENO EPrAzIQN

To avTIkeiPeVO €pyaciov Tng ETalpiag eivai:

i. H diakpATnon HETOXWV Kal ENEVOUTIKWV XAPTOPUAAKIWV OFE €TAIPIKOUC 0pyavioHoUG TwV OMnoiwv n
dpaoTtnpioTnTa Ba sival n kUpIa UNopIKr Kal yevikd enixeipnolakn dpacTnpioTnTa Tng Taipiac,

ii. va evepyel w¢ npakTopag n nAnpegoUoIog €iTe PEPOVWMEVA €iTE PE AGMOUC yia onolodrnoTe
npocwno, eraipia ry enixeipnon.

iii. H diakpatnon, diaxeipion kai dloiknan onoloudnnoTe €idoug IBI0KTNGIAG NOU EMITPENETAl And To
VOUO, CUUNEPINAKBAVOUEVWY TWV JINAWPATWY EUPECITEXVIAC, TWV MVEUUATIKWOV JIKAIWHATWY Kal
TWV EUNOPIKWV CNUATWV.

iv. H anokTnon kar avaAnyn Tou GUVOAOU 1} OMoloudnMNoTE WEPOUG ENIXEIPNONG, TNG IBIOKTNCIAg Kal Twv
oToIxEiwv Tou nadnTikoU OMOIOUdAMNOTE MPOCWOU I EMIXEIPNONG MOU OUVeXi(el Tnv omnoia
dpaoTnpioTNTa.

v. H ouvéxion onolaodnnote GANG eniXEipnong Nou PNopei va gavei otnv enixeipnon IKavonoinTikr
yla va evioxuoel Tnv agia Tng nepiouciag f Twv SIKaIWPATwY TNG ENIXEipnongG.

6.3. METOXIKH ZYNOGEzZH

To eykekpipévo (authorized) peToxIkO KEPAAQIO TG €TaIpiAg avrnpxeTo npiv TV al&non Tou PETOXIKOU
NG kepahaiou o €2.000,00 kai diaipeito og 2.000 ouvrBeig PHeTOXEC Twv €1,00 n kGO pia. Me To anod
19/9/2007 npakTIkO TnG [levikng ZUVEAEUONG TwV METOXWV NIOTONOINONKE OTI TO EYKEKPIPEVO
(authorized) peToxikO Ke@AAalo TnG €Taipiag au&nénke kai avi\d@e oe €23.000.000 diaipoUpevo o€
23.000.000 ouvnBeig peToXEC Twv €1,00 n KABe Wia.

To ekdopévo (issued) kal MANPWC anonANPWHEVO UETOXIKO KEPAAAIO avrpXETo npIv and Tnv au&non Tou
JeTOXIKOU Kepahaiou og €1.200,00 kai diaipeito o 1.200 ouvnBeig YeToxeg Twv €1,00 n kGO pia. MeTa
TNV auv&non Tou HeToxikoU kepahaiou kartda €22.500.000 nou nioTonoindnke We To anod 19/9/2007
MPakTIKO TNG levIKNG ZUVEAEUONG TwV HETOXWV, To ekdopévo (issued) kal MAMPWG anonAnpwpevo
METOXIKO KePAAaIo TNG eTaipiag avepxeTal nAéov o€ €22.501.200 diaipoupevo o 22.501.200 ouvnBeig
MeTOoXEC Twv €1,00 n kGOt ia.

H petoxikry oUvBeon Tng eTaipiag npiv kal WeTa Tnv av&non Tou WETOXIKOU TNG KePaAQiou €xel wg
akohoubwg:

MPIN THN AY=HZH META THN AY=HZH
% ZTO % ZTO
METOXIKH ZYNOEzZH AP. METOXQN ZYNOAO | AP. METOXQN ZYNOAO
SEE SPORTS HOLDING
LTD 1.199 99,916667% 22.501.199 99,999996%
BDO CONSULTANT LTD 1 0,083333% 1 0,000004%
ZYNOAO 1.200 | 100,000000% 22.501.200 100,000000%

6.4. AIOIKHZH - AIEYOYNZH EPIrAzIQN

H dioiknon Tng €Taipiag avaTifetal o€ dIoIkNTIKG GUKBOUAIO NMou anoTeAeiTal and TouAaxioTov 1 €wg To
noAU 5 pEAN.
To TpEYoV dIoIKNTIKO CUMBOUAIO TNG ETAIPIAC £XEl WG akoAoUBWG:
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7. NTAHPO®OPIEZ I'IA THN E=AIrOPAZOMENH - <«FLYER
INTERNATIONAL S.A.»

7.1. TENIKA ZTOIXEIA

H eEayopalopevn etaipia FLYER INTERNATIONAL S.A. €ival avwvupn €raipia mou OUuoTRBNKE Tnv
9/5/2001 ornv MoAn Tou Navapd Pe 1o un' apiBpodv 1766 cupBoAaio Tou cupBoiaioypdgou Tou Mavapd
Papag\ depvavtel Adpa. Kataxwpnbnke ota BiBAia etaipiowv Tou Mavapd otov Topo 399650 pe apibuo
229060 Tnv 11/5/2001 kai enonTeleTal and Tnv apuodia apyn EUNOPIKWY NPOCWNWV TNG Anpokpariag
Tou Mavapd. H €dpa Tng eraipiag sivar otnv Torre Universal, 12th Floor, Avenida Federico Boyd oTnv
noAn Tou Mavapa nou Bpiokeral otnv Andokparia Tou MNavapad.

7.2. IZTOPIKO

H eTaipia 1dpubnke To 2001 Ye okonod Tnv ouvepyaocia e Tnv eTaipia SPORTING BET PLC. EidIkoTepa, O
oKOMOG TNG eTaipiag cuviotatalr otnv dlaxeipion dIKTuakoU TOMou oTnv eAANVIKN yAWOOod PECW Tou
oroiou MpPayuaTonolsiTal n Npowdnon Tou OuvoAou Twv npoiovtwv Tng SPORTING BET PLC.
SnUeiwveTal OTI otnv eraipia dev anaocyoAsital oUTE anacXoAsiTo kaTa To NApeA8OV MPoowWNIKO HE
ox€on e€apTnuévng epyaciac. AedOUEVOU TOU YEYOVOTOG OTI N JIaXEIpIoN TwV TAPEIAKWVY JIABETINWY TNG
FLYER INTERNATIONAL S.A. Olevepyeital ano tnv eraipia RITCHMOND BET TRADE S.A. (Je €dpa TIg
vnooug Marshall), cUppwva pe 1o €TaIpikd PopoAoyiko dikaio Tou Mavapd, analdacoerarl € oAokArpou
and To POpo €100dMHATOG.

MepIOTOTEPEG NANPOPOPIEC AVAPOPIKA PE TO AVTIKEIUEVO EPYACIWV NAPATIBEVTAl OTNV ENOPEVN EVOTNTA.

7.3. ANTIKEIMENO EPrAziQN

H FLYER INTERNATIONAL S.A. diaxeipileral To OIadIkTuakOG TOMO sportingbet.com oTnv €MNVIKN

yAwooa. 1o sportingbet.com npayuaronoloUvTal ToIXAUATa o€ aBANTIKG YEyovoTa, NOKep, kadvo kai

d1Gpopa Wwuxaywylka naiyvidia. Tnv ev Aoyw dpacTnpiOTNTA TNV AOKEI €XOVTAG ANOKTAOEl TNV 1I010TNTa

Tou joint venture partner Tng elonypEvng oTo XpnuaTioTrpio AIM Tou Aovdivou SPORTINGBET PLC (ue

£0pa 1o Aovdivo) péow Tng 100% BuyaTpikng Tng Teleutaiag Internet Opportunity Entertainment

Limited pe €dpa Tnv Antigua & Barbuda (KapaiBikr) nou €dpelel otnv dielBuvaon: c/o Corporate & Trust

Services (Caribbean) Limited, Lower Factory Road, St Johns, Antigua and Barbuda. Me Tnv TeAeuTdia

£xel unoypawel oUuPaon Internet Website Service Agreement avTIKEiJeEVO TNG onoiag anoTeAei n

npowbnan Tou ouvoAou Twv NpoiovTwv TG SPORTING BET PLC pe avrdMaypa Tnv €ionpagn Ttwv

OpIOBEVTWY OTN CUKBACN NPoUNBeIwV.

To kaBeoTw¢ adeiodOTNONG Kal TO VOMIKO MAdiolo Asiroupyiag Tou dikTuakoU Tomou Tng SportingBet

NePIYPAPETAl CUVONTIKA NApakdTw:

e H ovopaocia Sportingbet avapéperal otov dikTuako TOMo (IoTooeAida) Sportingbet.com, pia anod Tig
EUNOPIKEG enwvupieg Tng Internet Opportunity Entertainment Sports Limited. H etaipia Internet
Opportunity Entertainment (Sports) Limited (ue €dpa Tnv Antigua & Barbuda (KapdiBikr) nou
£0pevel otnv dieuBuvon: c¢/o Corporate & Trust Services (Caribbean) Limited, Lower Factory Road,
St Johns, Antigua and Barbuda) eivai e€ohokAnpou kupidTnTag Buyatpikn Tng Sportingbet Plc. H
eTaipia Sportingbet Plc éxel kaTaxwpnBei otnv AyyAia kai Tnv OuaAia (ap.kar. 3534726) e Ta
ypageia Tng otn Oieubuvon 4th Floor, 45 Moorfields, London EC2Y 9AE. Eninpoc6era, n
Sportingbet (Management Services) Limited (ap. kar. 3984715) pe karaxwpnuevo ypageio otn
dlelBuvan 4th Floor, 45 Moorfields, London, EC2Y 9AE, cival €€ oAokAfjpou KupioTNTAg BuyaTpikr
TnG Sportingbet plc.
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e H Sportingbet katd To Bperavikd dikaio €xel Tnv adeia va dExeTal oToixnUata oto diadikTuo o€
naykoouio eninedo Bacel Tnv aBANTIKNG adeiag oToixnuaTog Tng Internet Opportunity Entertainment
(Sports) Limited.

e 'OAa Ta oToixnuaTa BswpolvTal 0TI TonoBeTolvTal Kal AauBavovTal Katw ano Tnv dikaiodocia TngG
Antigua kal Barbuda oUp@wva Pe Toug Opouc TN GOEIAG NOU N ETAIPEIQ KATEXEL.

7.4. METOXIKH ZYNOEzH

To eykekpiyévo (authorised) kai ekdopévo (issued) HETOXIKO KEQPAAAIO TNG €TAIPIAC AVEPXETAI OF
$10.000,00 kai diaipeital o€ 100 avwvupeg PeToxec Twv $100,00 n kabe pia.

To olvoho TwV WG Avw HETOXWV KaTExovTav WExpl TNV WetafiBacr Toug, and Tnv etaipia MORNA
INVESTMENTS CO pe £dpa Tn Anuokpatia Twv vriiowv Marshall. Tnv 10/9/2007 1o gUvoAO TV HETOXWV
Tng FLYER INTERNATIONAL S.A. kai Tn¢ RITCHMOND BET TRADE S.A. peraBiBacTnkav ornv
veoouoTaBeioa ouvdedepévn Tng CENTRIC MOAYMEZA A.E., SEE Sports Ltd (ue €dpa Tn MaAta) avri
OUVOAIKOU TIUNKATOG €22,5 &K.

7.5. AIOIKHZH - AIEYOYNZH EPIrAzIQN

H dloiknon Tng eTaipiag aokeital anod TPIKEAEC DIOIKNTIKO GUMBOUAIO Nou XEl wG akoAoUBwG:
e Leopoldo Kennion Guerrero, Mpoedpoc-AlubuvTig

e Nixia Aurora Zerna- IpapaTéag-AlgubuvTnig

e Rodolfo Silva Batista-Tapiag-AleuBuvTng

7.6. ZYMMETOXH TQN MEAQN A.z. KAI KYPIQN METOXQN ZTH

AIOIKHZH 'H / KAI ZTO KE®AAAIO AAAQN ETAIPIQN
O kUpIOG PETOXOC HETA TNV £€ayopa SEE Sports Ltd ouppeTéxel pe 100% OTO PETOXIKO KEPAAAIO TNG
RITCHMOND BET TRADE S.A.

7.7. NAPAGEzZH AINOAOrIIZTIKQN ZTOIXEIQN TPIETIAZ -

MNEPIOYZIAKH KATAZTAZH & XPHM/KH OEZH

AkoAoUBwG napatievTtal Ta anohoyioTIKA aToixeia Tng TeheuTtaiag TpieTiag Tng FLYER INTERNATIONAL
S.A.

7.7.1. IooAoyIopOG

O1 100Moyiopoi TG FLYER yia Tnv nepiodo 2004-2006 oc £ (GBP) kai supw (f/x rate 31.12.2006
1€=£0.6715) £xouv WG akoAoUBWC:

IZOAOrIzMOz 31/12/2004 31/12/2005 31/12/2006 31/12/2004 31/12/2005 31/12/2006
£ (GBP) £ (GBP) £ (GBP) € € €

ENEPTHTIKO

KYKAO®OPOYN

ENEPTHTIKO

MeAdTeG kal Aoinég

\ ) 5.865.217 10.781.599 17.596.028 8.734.481 16.055.957 26.204.005
EMUNOPIKEG ANAITATEIG
Tuusgo Kal Tapeiaka 0 0 0 0 0 0
1c0dUvaya
Z0volo
KukAopopoUvVTOoG 5.865.217 10.781.599 17.596.028 8.734.481 16.055.957 26.204.005
EVEPYNTIKOU
ZYNOAO
ENEPFHTIKOY 5.865.217 10.781.599 17.596.028 8.734.481 16.055.957 26.204.005
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NMAGHTIKO

Kepalaio kai
anoBspaTika
MeTOXIKO KEPAAAIO 6.921 6.921 6.921 10.307 10.307 10.307
KEpdn €Ig véo 31.024 215.209 358.871 46.201 320.489 534.431

Z0volo 1Biev 37.945 222.130 365.792 56.508 330.796 544.737
KEPaAaiwv

Tpéxouoeg
UNOXPEWCEIG
MpopnBeuTEG Kai
MOINEG EUNOPIKEG 5.827.272 10.559.469 17.230.236 8.677.973 15.725.161 25.659.267
UMNOXPEWTEIG
Z0volo
TPEXOUC KV 5.827.272 10.559.469 17.230.236 8.677.973 15.725.161 25.659.267
UNOXPEWCENV

ZYNOAO

NAGHTIKOY 5.865.217 10.781.599 17.596.028 8.734.481 16.055.957 26.204.005

7.7.2. AnoteAéopara Xpnong
Ta anoteAéopata xpnong Tng FLYER yia Tnv nepiodo 2004-2006 oc £ (GBP) kai supw (f/x rate
31.12.2006 1€=£0.6715) éxouv wg akoAoUBwG:

Na Tnv Na Tnv Na Tnv Na Tnv Na Tnv Na Tnv
nepiodo nepiodo nepiodo nepiodo nepiodo nepiodo
AMOTEAEZMATA nou éAnge nou éAnge nou éAnge nou éAnge nou éAnge nou éAn&e
XPHZHZ ™mv ™mv ™mv ™mv ™mv ™mv
31/12/2004 31/12/2005 31/12/2006 31/12/2004 31/12/2005 31/12/2006
£ (GBP) £ (GBP) £ (GBP) € € €
ZuveXI(OHEVEG
dpaocTnpIOTNTEG
'‘Ecoda 34.016.947 84.895.275 158.390.430 50.658.037 126.426.044 235.875.028
KooTog
NWANBEVTWY -32.030.557 -79.103.894 -148.911.032 -47.699.905 -117.801.519 -221.758.309
MEeIKTO KEPJOG 1.986.390 5.791.381 9.479.398 2,958.132 8.624.525 14.116.720
'E€0da d1aBgong -1.454.525 -3.942.470 -6.353.516 -2.166.079 -5.871.126 -9.461.656
ANa €€0da 0 0 0 0 0 0
Képdn npo
Popwv 531.865 1.848.911 3.125.882 792.053 2.753.398 4.655.063
®Opog €1003MAPATOC 0 0 0 0 0 0
Kepdn xpiiong
anod
OUVEXI{OHEVEG
3pacTnpIOTNTEG 531.865 1.848.911 3.125.882 792.053 2.753.398 4.655.063
Mn
OuUVEXI{OHEVEG
3pacTnpIOTNTEG
Képdn xpriong ano
N GUVEXIZOHEVEG
dpacTnpIOTNTES 0 0 0 0 0 0
KEPAH XPHZHZ 531.865 1.848.911 3.125.882 792.053 2.753.398 4.655.063
Képdn ava
peToxn
Ano
OUVEXI{OHEVEG
3pacTnpIOTNTEG
Bagika 5.319 18.489 31.259 7.921 27.534 46.551
Melwpéva 0 0 0 0 0 0
Ano pn
OUVEXI{OHEVEG
3pacTnpPIOTNTEG
Baoika 0 0 0 0 0 0
Melwpéva 0 0 0 0 [0) [0)

Ta €ooda Tng eraipiac agopolv TIC napakdtw dpactnpioTnTeg [oe £ (GBP) kai supw (f/x rate
31.12.2006 1€=£0.6715)]:
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Na Tnv
EZOAA nepiodo
nou éAn&e Tnv
31/12/2004
£ (GBP)
SToIxNKaTa
o€ aBAnTIKa 13.985.923
YEyovoTa
Kagivo 15.251.541
Mokep 105.539
Virtual 4.646.306
gaming
AN 27.638
ZUvoAo 34.016.947

Na Tnv
nepiodo

nou éAn&e Tnv
31/12/2005
£ (GBP)

25.229.810
52.261.436
363.893
6.862.891

177.245
84.895.275

Na v
nepiodo

nou éAn&e Tnv
31/12/2006
£ (GBP)

50.789.249
94.661.995

728.106
12.073.200

137.880
158.390.430

lNa Tnv
nepiodo

nou €An&e Thv
31/12/2004
€

20.827.837
22.712.595
157.169
6.919.279

41.159
50.658.037

lNa Tnv
nepiodo

nou €An&e Thv
31/12/2005
€

37.572.233
77.827.730

541.909
10.220.217

263.953
126.426.044

lNa Tnv
nepiodo

nou €An&e Thv
31/12/2006
€

75.635.350
140.970.643
1.084.295
17.979.409

205.331
235.875.028

AkohoUBw¢ napartiBetal avaluon Tou KOoToug NnwAnBévTwy [og £ (GBP) kal supw (f/x rate 31.12.2006

1€=£0.6715)]:

KOZTOZ
NQAHOENTQN

STOIXNUATa OE
abAnTIka
YEYOVOTa
Kativo

MNokep

Virtual gaming
AN

Z0volo

Na Tnv
nepiodo

nou éAn&e Tnv
31/12/2004
£ (GBP)
12.964.765

14.764.705

4.301.087

32.030.557

Na Tnv
nepiodo

nou éAn&e Tnv
31/12/2005
£ (GBP)
22.442.716

50.328.409

6.332.769

79.103.894

Na Tnv
nepiodo

nou éAn&e Tnv
31/12/2006
£ (GBP)
46.061.888

91.636.511

11.212.633

148.911.032

Na Tnv
nepiodo

nou €An&e Thv
31/12/2004

€
19.307.128

21.987.599
0

6.405.179

0
47.699.905

Na Tnv
nepiodo

nou €An&e Thv
31/12/2005

€
33.421.693

74.949.067

0

9.430.760

0
117.801.519

Na Tnv
nepiodo

nou €An&e Thv
31/12/2006

€
68.595.364

136.465.092

0

16.697.853

0
221.758.309

AkohoUBw¢ napatiBetal avaluon Twv €E0dwv O1GBsong [oe £ (GBP) kai eupw (f/x rate 31.12.2006

1€=£0.6715)]:

ES0AA
AIAOGEZHZ
50%
nepiBwpia o
OWPEUPEVA
KEPSN

AN €€0da
nou
avTigToIXoUV
ogTouG joint
partners
Boss casino
npopndeia yia
adeia xpnong
VS gaming
npopndeia yia
adeia xpriong
Poker room
npounesia
Barclays
unnpeoieg
dlacpahiong
ouvalayov
HEOW
NIOTWTIKOV
KapTwv
ANeG
danaveg
d1aBgong
ZUvoAo

nou ¢éAn&e Tnv

Na Tnv
nepiodo

31/12/2004
£ (GBP)

834.714

207.068

95.499

55.813

21.108

112.946

127.377

1.454.525

Na Tnv
nepiodo
nou ¢éAn&e Tnv

31/12/2005
£ (GBP)

2.276.879

284.583

386.607

93.435

72.778

273.782

554.406

3.942.470

MNa Tnv nepiodo
nou ¢€An&e Tnv

31/12/2006
£ (GBP)

3.407.728

152.859

538.191

140.516

129.944

641.287

1.342.991

6.353.516

Na Tnv
nepiodo
nou éAn&e Tnv

31/12/2004
€

1.243.056

308.366

142.217

83.117

31.434

168.199

189.690

2.166.079

lNa Tnv
nepiodo
nou éAn&e Tnv

31/12/2005
€

3.390.728

423.801

575.735

139.143

108.381

407.716

825.621

5.871.126

Na Tnv
nepiodo

nou éAnge
v
31/12/2006

€

5.074.789

227.638

801.474

209.256

193.513

955.005

1.999.982

9.461.656
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7.7.3. TapeIakEG poEg
AkooUBw¢ napatiBeTal avaluon Twv TAPEIaKWV powv TG Taipiac kata Tnv fetaldpevn nepiodo [oe £
(GBP) kai eupw (f/x rate 31.12.2006 1€=£0.6715)]:

Na Tnv Na Tnv Na Tnv Na Tnv Na Tnv
nepiodo nepiodo MNa Tnv nepiodo nepiodo nepiodo nepiodo

nou éAnge nou éAnge nou éAn&e Tnv nou éAnge nou éAnge nou éAnge
™mv ™mv L1\ v v
31/12/2004 31/12/2005 31/12/2006 31/12/2004 31/12/2005 31/12/2006
£ (GBP) £ (GBP) £ (GBP) € € €

NINAKAZ
TAMEIAKQN
POQN

TapeIakeG poEg
ano AEITOUPYIKEG
3pacTnpPIOTNTEG

Képdn xpnong 531.865 1.848.911 3.125.882 792.053 2.753.398 4.655.063
792.053 2.753.398 4.655.063
MeTaBoAég oTo
Ke@alaio 0 0 0
kivnong
(AUENON)/Meiwon
o€ NEANATEG Kal
AOINEG EUNOPIKEG
anaitnoeiq

AUEnon /( Meiwon)
OE NPOHNBEUTEG Kal
AOINEG EUNOPIKEG
UMNOXPEWTEIC
Tapeiaka
d1a06£01pa nou
dnuioupyndnkav
ano T
A&iToupyia Tng
eTaIpiag
Ka@apég
TAPEIAGKEG POEG
ano AEITOUPYIKEG
3pacTnpIOTNTEG

-4.547.022 -4.916.382 -6.814.429 -6.771.425 -7.321.476 -10.148.048

4.540.674 4.732.197 6.670.767 6.761.972 7.047.188 9.934.106

525.517 1.664.726 2.982.220 1.574.653 5.232.508 9.096.185

525.517 1.664.726 2.982.220 1.574.653 5.232.508 9.096.185

TapeIakEG poEG
ano enevOUTIKEG 0 0 0 0 0 0
3pacTnpIOTNTEG

TapeIakEG poEg
ano
XPNHATOBOTIKEG
3pacTnpIOTNTEG
NAnpwBEvTa
JepiouaTa oToug -525.517 -1.664.726 -2.982.220 -782.600 -2.479.110 -4.441.122
HETOXOUG
Ka@apég
TAPEIGKEG POEG
ano -525.517 -1.664.726 -2.982.220 -782.600 -2.479.110 -4.441.122
XPNHATOBOTIKEG
3pacTnpIOTNTEG

Tapeio kai
Tapelaka
d1a0éoipa
€vap&ng nepi6dou

Tapeio kai
Tapelaka
d1a0éo1pa Angng
nepiIodou

7.7.4. Mivakag HeTaBoA®V 18i0V Ke@PaAdinv

AkoloUBw¢ napartiBerar avdAuon Twv MetaBolav Twv IBiwv KepaAdiwv Tng eTaipiag kara Tnv
g€eTalopevn nepiodo [oe £ (GBP) kai eupw (f/x rate 31.12.2006 1€=£0.6715)]:
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NINAKAZ METABOAQN
BP BP BP

IAIQN KE®GAAAIQON £(GBP) £(GBP) £(GBP) < < <

MET(.)XIKO Képdn &g SOvoAo METC')XIKO Kepdn &g Suvolo

Kepalaio VEO Kepalaio VEO
YnoAoino Tnv 1/1/2004 6.921 24.676 31.597 10.307 36.747 47.054
KEpdn xprong 531.865 531.865 0 792.053 792.053
AiavepnBévra pepiopara -525.517 -525.517 0 -782.600 -782.600
YnoAoino Tnv
31/12/2004 6.921 31.024 37.945 10.307 46.201 56.508
YnoAoino Tnv 1/1/2005 6.921 31.024 37.945 10.307 46.201 56.508
KEpdn xprong 1.848.911 1.848.911 0 2.753.398 2.753.398
AlavepnBévTa pepiopara -1.664.726 -1.664.726 0 -2.479.110 -2.479.110
YnoAoino Tnv
31/12/2005 6.921 215.209 222.130 10.307 320.489 330.796
YnoAoino Tnv 1/1/2006 6.921 215.209 222.130 10.307 320.489 330.796
KEpdn xprong 3.125.882 3.125.882 0 4.655.063 4.655.063
AlavepnBévTa pepiopara -2.982.220 -2.982.220 0 -4.441.122 -4.441.122
YnoAoino Tnv
31/12/2006 6.921 358.871 365.792 10.307 534.431 544.737
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8. MAHPO®OPIEZ I'MA THN EEATOPAZOMENH — «RICHMOND
BET-TRADE S.A.»

8.1. TENIKA ZTOIXEIA

H efayopalopevn etaipia RICHMOND BET-TRADE S.A. €ival avvuun €Taipia nou OuoThBnKeE Tnv
7/2/2003 oTa vnoia Marshall. H €dpa Tng eraipiag sival otnv RRE Commercial Center, Majuro, Marshall
Islands MH 96960 aTa vnoia Marshall.

8.2. IZTOPIKO -ANTIKEIMENO EPrAzIQN

H etaipia 1©pUbnke To 2003 pe yevikd okond TIG €nevdUOEIC Ot dIAPOPOUG KAAdoUG aMd EKToTe
anokAgioTikn opacTnpiotnTa Tng RICHMOND BET-TRADE S.A. €ival n diaxeipion Twv Aoyapiacpwv Kai
Twv Tapeiakwy dlabeoipwv TG FLYER INTERNATIONAL S.A. Agdopévng auTng Tng oxéong Twv OUo
graipiwv, n FLYER INTERNATIONAL S.A. oUppwva PE To €Talpikd popohoyikd dikalo Tou Mavaud oTto
onoio unayeral, anahhacoeTal €' oAokAnpou and To POopo €I00OAKATOC,

8.3. METOXIKH ZYNOGEzH

To eykekpipévo (authorized) kal ekdopévo (issued) pETOXIKO Kepahalo TnG eTaipiag avépxeTal o $500,00
kai diaipeiTal o 500 avwvupeg HETOXEC TwV $1,00 n KABe pia.

To oUVOAO TWV WG AV HETOXWV KATEXOvVTav WEXP! Tnv MeTaBifacr Toug and Tnv eraipia MORNA
INVESTMENTS CO pe £dpa Tn Anuokpartia Twv vriiowv Marshall. Tnv 10/9/2007 1o gUvoAo TwV HETOXWV
Tng RITCHMOND BET TRADE S.A. kai Tng FLYER INTERNATIONAL S.A. perafiBactnkav oTnv
veoouoTaBeioa ouvdedepévn Tng CENTRIC MOAYMEZA A.E., SEE Sports Ltd (ue €dpa Tn MaAta) avri
OUVOAIKOU TIUNMATOG €22,5 &K.

8.4. AIOIKHZH - AIEYOYNZH EPIrAzIQN

H dloiknon Tng eTaipiag aokeital and HOVOPEAEG SIOIKNTIKO GUUBOUAIO NMou €XEl WG aKOAOUBWG:
e Dennie Reeder, AleuBuvTng
Mpappatéacg Tng eTaipiag eival o Raymond Simpson.

8.5. ZYMMETOXH TQN MEAQN A.z. KAI KYPIQN METOXQN ZTH

AIOIKHZH 'H / KAI ZTO KE®AAAIO AAAQN ETAIPIOQN
O kUpIOG PETOXOC HETA TNV £€ayopa SEE Sports Ltd ouppeTéxel pe 100% OTO PETOXIKO KEPAAAIO TNG
FLYER INTERNATIONAL S.A.

8.6. TMAPAGEzZH ANOAOIIZTIKQN ZTOIXEIQN TPIETIAZ -
MNEPIOYZIAKH KATAZTAZH & XPHM/KH OEZH

H eraipia oup@wva Pe To eTaipikod dikaio Twv vAowv Marshall dev unoxpeoUTtal kai eV GUVTACOE
OIKOVOMIKEG KATAOTACEIG,
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9. NAPAPTHMATA

e [APAPTHMA - EnmotoAq Etaipiag 29.10.2007, AnGvrnon Ot E£pwTRpATA
XpnuaTtiornpiou AGnvev

e MAPAPTHMA - OikovopikéG KaTtaoTaoeig
ZuvonTikd olkovopika aToixeia kai nAnpogopieg CENTRIC MOAYMEZA A.E. 2006
ZUvonTIkG oIkovopika aToixeia kal nAnpogopieg CENTRIC MOAYMEZA A.E. 2005
ZuvonTikd olkovopika aToixeia kar nAnpogopieg CENTRIC MOAYMEZA A.E. 2004
FLYER INTERNATIONAL S.A. — Financial statements for the year ended 31 December 2006
FLYER INTERNATIONAL S.A. — Financial statements for the year ended 31 December 2005
FLYER INTERNATIONAL S.A. — Financial statements for the year ended 31 December 2004
'EkBeon exTipnong Tng a&iag Tng eEayopalopevng «FLYER INTERNATIONAL S.A.»
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MoayaTo, 29 OkTwppiou 2007

A&I6TIHOI KUploI,

Avagepoueba otnv ano 26.10.2007 pe apibud npwrtokdMou 43605 €nioToAr} oac kai arTa
EPWTNUATA NOU pag BEoeTe avapopikd He TNV npayuaronoinbeioa Eayopd TwWV ETAIPEIDV
Flyer International SA kai Richmond Bet-Trade SA and Tnv BuyaTpikn pac raipsia See Sports
Ltd kai oag dieukpivioupe Ta €ENg:

(a) H eraipeia CENTRIC MOAYMEZA A.E., dev OpacTnpionoleital ouTe npoTiBeTal va
OpaaoTnpionoinbei aTnv EANVIKI) ayopd oToiXnuaTtiopou und To 1oxUov VOUIKO nAgicio. AuToO
AAMWOTE avagEPETal Kal oTo NANPoOQPopIakd onueiwya nou oag anooteilape (nap. 2.7 oeA.
10/33) onou pnTa dnAwvoupe OTI «H ETaipeia Oev npokeiTal va enevoUoeEl O€ ETAIPEIEG MOU
ansuBuvovTtal 0 ayopec nou n vouoBedia anayopevel autn Tnv dpacTnpioTnTd...». QC &K
ToUTOU dev yevvartal {NTnUa ANWEWS onolacgdnnoTe dIoIKNTIKAG | GAANG adeiag and EAANVIKA
apxn and Tnv eraipeia CENTRIC MOAYMEZA A.E. kaBoTiI dev undapxel npoBeon TnG €Taipeiag
pag va napdoyel N va diagnuicel unnpecieg aTolXNUATIodoU aTnv EAAnvikr ayopd.

(B) H ouvdedepévn etaipeia Tng CENTRIC MOAYMEZA A.E. pe Tnv enwvupia SEE SPORTS LTD
nou edpelel otnv MAATa éxel ouoTabei kal AsiToupyei oUPPWva KE TO VOUIKO NAdiclo Tng
MAATac nou OlEnel TIC Talpeiec dIEEaywynC oTOIXNUATWY NpokaBopiopévng fj KN anodoong
oto diadikTuo. Eninpdobeta, n Asitoupyia Tng €raipeiag diENsTal Kal and Toug OPouUG TG
adelag oTolXNUATwv nou katexel o Joint Venture Partner Tng and Tn dikaiodocia Tou
Alderney, n onoia 1oxUel PEXPI ONUEPA Kal €ival EYKEKPIKEVN HETAEU AAwV anod TnG apxEg TG
MeydAng Bperaviac. Zuvenwc n ouvdedepévn eraipeia pag SEE SPORTS LTD aokel TIC
OpaoTnPIOTNTEG TNG VOMINA CUPPWVA PE TO VOUIKO NAdiolo TNG MAATacg, KpdToug PEAOUC TNG
E.E. Q¢ ek ToUTOU N eTaipeia CENTRIC NMOAYMEZA A.E. oUTe apeoa aAAd oUTeE kal Eupeca dev
napapialel Tnv eANvIkr vopoBeaia agou oUTE 1) idla oUTE n oUVOEdEUEVN TNG ETAIPEI KE TNV
enwvupia SEE SPORTS LTD O&paoTtnpionoioUvral OTov XWPO TNG NApoxnC UMNNPECIOV
oToIXNUAaTIoPoU Kal TUXEPWV Nalyviwv aTnv EANnvIkn ayopad.

(y) Onwc npoehéxdn n raipeia CENTRIC MOAYMEZA A.E. dev napafialel pe kavéva Tpono To
€ANNVIKO BeopIkO MAdiolo nou JlENel TNV ayopd OToIXNKATIONOU Kal TUXEPV Malyviwv Kai
ouvenwg dev dUvVATAl va AvTILETWNIOE! ONoIovONnoTeE Kivouvo.

TEAoC, eMOBUPOUPE va TOVIOOUHE OTI TIC AVWTEPW UMNNPECIEC NAPEXEl N OUVOEdEPEVN WE EPAG
alodann etaipeia pe TNV enwvupia SEE SPORTS LTD kal ouveng ol OMoIEG EVEPYEIEG Kal
npd&eic Tng eraipeiac autrg Oev ennpealouv Tnv CENTRIC MOAYMEZA A.E. kai TIC
dpaoTnpIOTNTEG TNG.

Y€ kABe NePINTWON OPWG ENICNUAIVOUUE OTI TO I0XUOV VOUIKO NAdiaio nou Ji€nel Tnv EAANvIkN
ayopa oToIXnuaTiogoU kal TUXEPWV Naiyvinv avTifaivel eUBEw oTnv KOIVOTIKN vopoBeaia kal
TOUTO €xel kpIBei enaveaAnupévwe and Ta apuddia opyava Tng Eupwnaikng ‘Evwong Ta onoia
EXOUV ELPAVAG Xapa&el NONITIKA AponG TwV UPIOTAUEVWV HOVONWAIWV.

EvOeIKTIKG avapEPOUE OTI ava@opika Ke To {NTnHa Tng SIEEaywync TUXEPWY Nalyviwv Je TNV
un. apiBu. C-65/05 anogaon Tou To AikaoTrpio Eupwnaikwv KoivotnTwv (AEK) kaTtadikaoe
Tnv EAM\Gda kai ékpive 0TI «H EAAnVIKN Anuokparia, eiodyovtac e Ta dpbpa 2, napaypapog
1, ka1 3 Tou vouou 3037/2002 Tnv anayopeuaon, €n’ ansiAn novikwv n JIOIKNTIKWV KUPWOEWY
npoBAenouevwv ora dpBpa 4 kai 5 Tou idIoU VOLIOU, £YKATAOTAOEWS Kal AEITOUpYIac OAwvV
TWV NAEKTPIKWVY, NAEKTPOLINXAVIKWV Kal NAEKTPOVIKWY Nalyviwv, oupnepIAauBavouevwy oAwv
TwV NaIyviwv yia NAEKTPOVIKOUG UMOAOYIOTEC, O KABe dnuoaio 1) IDIWTIKO XwWPO, EKTOC TWV



kadlivwv, nNapepn TIC UNOXPEWOEIC MoU Unexel ano Ta apBpa 28 EK, 43 EK kai 49 EK, kaBwc¢ kai
ano 7o apbpo 8 Tn¢ odnyiac 98/34/EK Tou Eupwnaikou KoivoBouliou kai Tou SupBouliou, TnG
22ac Iouviou 1998, yia Tnv kaBiepwon piac d1adikaociac nAnpo@opronc oTov TOUEd TwV
TEXVIK@V MPOTUNWV Kal KAvoviouwv, Onw¢ Tpornonoinénke pe tnv odnyia 98/48/EK Tou
KoivoBouliou kai Tou ZupBouliou, Tne 20n¢ IouAiou 1998.»

>Tnv idla kaTeuBuvon Baivouv kai ol Nio NPOCPATEG EVEPYEIEG TG ENTponng Twv Eupwndikwv
KolvotrTwv, avapopikd Ye To {\Tnua Tou aToixnuariopou. EidikoTepa, n Eupwndikr) Enirponn
£xel AaBel PETPA yia va BEgel TENOC aTa gunodia aTny eAeUBepn KUKAOPOPIa TwV UMNNPECIOV
abANTIKWV oToIXNUATWV oTnv EAAGda. H Emrponn {iTnoe enionuwe ano Ttnv EAAGda
NANPOMOPIEC OXETIKA HE TOUG MEPIOPIOYOUG nMou BETel n €Bvikrn vodoBeoia oTnv napoxn
UNNPESILY abANTIKWV OToIXNHATWV. To aitnua autd €AaBe Tn Hop®r NPOEIdONOINTIKAG
€MIOTOANG, N onoia ouvioTa TNV NpwTN (acn Tng diadikaciac eni napapacel nou npoBAEneTal
oT0 apBpo 226. H npobeapia Tng EAAGdAC yia va anoaTeilel TNV andavrnon Tne Afyel onuepa,
29.10.2007.

Mapéhkel Oe va avapepBolpe o ad hoc ano@dceig Tou AEK onwg o1 C-243/01 Gambelli kai
C338/04 Placanica (n onoia udaAioTa dnuoaoielBnke NMoAU npoo@ara, fTol Tnv 6n Maptiou
2007) kal ol onoieg EXOUV Kpivel OTI:

(a) Anogaon C-243/01 Gambelli

«EBvikr) kavoviaTIKi) pUBLIoN n ornoia anayopeuel - unod Tnv aneiAn empBoAnc novikwv
KUPWOEWY - TNV doknon Twv OpddTnpioTHTWV OUYKEVTPWOEWS, anodoxric,
karaxwpioew¢ kai OIaBIPACEWS NPOTATEWY OTOIXNUATWY, 10iwC avapopika L€
abAntikec ouvavtnoeig, eMeiwel adeiac napaxwproswc n adsiac xopnynbsioac ano 1o
OIKEIO KPATOG LEAOC, OUVIOTA MEPIOPIOUO TG EAEUBEPIAC EyKATAOTAOEWC Kal TG
EAeUBepNC napoxric unnpeoiwv rnou npoPAenouv, avrioToixwe, Ta apBpa 43 EK kai 49
EK>.,

(B) Anogpaon C338/04 Placanica:

1) EBvikn «kavovioTikn) puBuion  anayopevouoa Tnv  doknon  OpacTnpioTiTwV
OUYKEVTPWOEWG, anodoxrc, Karaxwpioewe kai d1aBifdocws nNpoTAoewY OTOIXNUATWY,
10iw¢ €ni aBAnTIKWV ekONAWOEswWY, eAAEiWel napaxwpnoswc adeiac ano TIC apUOdIEC
dpxec 1 xopnynoewc adsiac and Tnv aoTuvouia ToU OIKEIOU KPATOUC LEAOUC ouvioTd
MEPIOPIOLIO TNG EASUBEPIAC EyKaTaoTAOEWC Kal TNG EASUBEPNC Napoxnc Unnpeoiwv rnou
npoBAgnouv, avtioToixwe, Ta dpBpa 43 EK kai 49 EK.

2)  2ta aitouvra OIKaoTnpid €evanokeirar va OlanioTwoouv av n €6viKn) KavovioTIKn
pubuion, kabooov nepiopilel Tov apiBUo Twv ENIXEIPNOEWY nou dpacTnpIonolouvTal
OTOV TOUEQ TWV TUXEPWV NAlyViwV, OUUBAAAEl NpAyuati oTnv eniTeu&én Tou okKornou Tng
anoTponng TNG EKUETAAAEUOEWG Twv OpacTnpioTnNTwy OTOV TOUEd QaQuTO yia
EYKANUATIKOUG OKOMOUG 1} yia andreg.

3) Ta dpBpa 43 EK kai 49 EK npene va punveuBouv uno Tnv ewvoid OTI anayopeuouv
€BVIKI) KavoviOTIKI) pUBLION, Onwe n eniyaxn oTo nAagiolo Twv Kupiwv OIKwV, n oroia
anekAele kai &akoAouBei va anokAeciel and Tov TOUEd TWV TUXEPWV NAIYVIWV TIG
EMIXEIPNOEIC MOU EXOUV OUOTABEI UNO TN HoPQPr) KEQAAQIOUXIKNG ETAIPIAC, TNC oroiac ol
LETOXEC EIval EIONYLEVEC OTO XpnUATIOTIPIO.

4)  Ta apBpa 43 EK kai 49 EK npénel va spunveuBouv uno Tnv evvoia OTI anayopeuouv
€BVIKI) KavoviOTIKI) pUBLION, Onwe n eniyaxn oTo nAagiolo Twv Kupiwv JIKwv, n oroia
EMPAAEI MOIVIKEC KUPWOEIC O MPOoownd, Ornwe ol KaTnyopoUUEVOl TwV KUPIWV OIKWV,
yia TNV doknon opyavwievnG dpacTnpioTNTAG OUYKEVTPWOEWS OTOIXNUATWY EAAEIWE
TNC anaiTouuEeVNG ano Tnv €6vikn vouoBsoia napaxwpnosws adeiag ano Tic apHodIEg



dpxXec 1 xopnynoewc adeiac and Tnv aoTuvouid, OTIC MEPINTWOEIC MoU Td Npoowna
auta dev nTav duvarto va AdPouv TIC OXETIKEG AdgIEC AOyw Tn¢ kard napdfacn Tou
KoIvVOTIKOU OIKQioU apvroews TOU OIKEIOU KPATOUC HEAOUG va TOUC TIG NAPACXEl.

Eipaote otn 01a6eon oag yia va oac avanTU&oupe kal and Kovta TIG BE0EIC Jac eni Twv

napanavw, Kabwe kal yia va anavrnooupe o€ oladnnoTe NepaIrepw OIEUKPIVNON N EpWTNON
oag.

Mg ekTiynon,

PodOApo OvToVI
Mpoedpog A.Z. & A/vwv ZUPBOUAOG



@ CENTRIC MOAYMEZA ANQNYMH ETAIPEIA

TuvomrTikd Oikovouikd Zroixeia kai lMAnpo@opieg TN xpAong amoé tnv 1n lavouvapiou 2006 €éwg Tnv 31n Ackepppiou 2006
e e (dnuoaieudpeva Baoel Tou K.v. 2190/1920, Gpbpo 135 yia ETTIXEIPATEIS TTOU GUVTACTOUV ETATIEG OIKOVOUIKEG KATOOTATEIG, EVOTTOINMEVEG Kall N, KaTd Ta A.M.X.M)
Ta mapakaTw aTolxeia kai TANPOPOPieG GTOXEUOUV O€ piat YeVIKN EVPEPWAT YIa TNV OIKOVOIKH katdaTaon kai Ta amoteAéapara Tng CENTRIC MOAYMEZA ANQNYMH ETAIPEIA. O avayvwoTng Tou emdntd va aviAfioel oAokAnpwpévn €ikéva TG oikovopikig 8éang kai Twv
amoteAeapdmwy Tng, TpéTel va eGaopalioel TpdaBaan aTig ETTIEG OIKOVOUIKEG KaTaaTAaelg TTou TTpoBAéTouv Ta AigBviy MpdTuma Xpnuatooikovopikig MAnpopdpnang, kabuwg kar n ékBean eAéyxou Tou opkwToU eAeykTr AoyioTn. EVBeIKTIKG pmopei va avarpégel ot SielBuvon d
NG GTTOU AVAPTWVTaI Ta £V AGyw aTOIXEIQ.

CERRTRIC

ITOIXEIA ENIXEIPHZHZ
AigbBuvon €dpag Etaipeiag Makpuyidvwn 20, 18344, Mooxaro
Ap1Bu6E unTpwou Avwviuwv Etaipeiiv 34077/06/B/95/33
Apuodia Nouapyia Ymoupveio Avamruéng, AietBuvan A.E. kai MioTewg
Y0vBean AloiknTikoU ZupBouAiou Pod6A@o Ovrévi Tou Ppaykiokou, Mpoedpog A.X. AiuBivwy

Y0uBouhog, Mapia ApBavitn Tou Nikngdpou, Méhog A.Z., Aewvidag
Kovroyidwng tou HAia MéAog A ., NikdAaog KwvaTtaviémouhog Tou
XpnoTou, Méhog A.Z., EppavounA BAdong tou XpraTou, MéAog A.Z.,
lwawng KammodioTpiag Tou Mewpyiou, Méhog A.Z., NikéAaog
ewpyoUAag Tou MMétpou, Méog A.Z.

Huepounvia Eykp1ong Twv ETATIWV OIKOVOUIKWV KATAOTACEWY

(o TIG oTroiEC AVTARBNKAV T GUVOTITIKG aTOIXE D) 5 Maprtiou 2007

OpKwTOC EAEVKTAC AOYIOTAG lwévwng B. Kahovepomouhog (A.M. £.0.E.A. 10741)
EAevkikn ETaipeia BAKER TILLY HELLAS A.E.

TUmog ékBeang eAEvXoU EAVKT(V Me gUuowvn vwiwun- Me Béua énoaonc

AigbBuvon diadiktlou Etaipeiag www.centric.qr

ITOIXEIA IZOAOTIZMOY (eTAoia evotroinuéva Kal un EVoTroinuéva)

(Mood ekppaouéva oe eupw) 0 OMIAOZ H ETAIPEIA
ENEPIHTIKO 31-12-06 31-12-05 31-12-06 31-12-05
Mayia oToixeia evepynTIKOU 145,972.22 167,704.27 101,786.22 113,734.27
Amobépara 1,696,237.47 2,729,855.20 1,496,619.47 2,314,396.20
ATaIToeIC amoé TeAdmeg 9,982,152.52 7,485,096.10 9,276,082.07 6,998,675.94
Normé aToixeia Evepyntikou 3,112,765.99 2,142,701.38 3,260,190.79 2,165,527.20
ZYNOAO ENEPTHTIKOY 14,937,128.20 _ 12,525,356.95 _ 14,134,678.55 _ 11,592,333.61
NAGHTIKO

MakpoTpOBeaHa UTIOXPEWTEIG 30,995.00 30,995.00 30,995.00 30,995.00
BpayumpdBeaueg TpamelikéC YTOXPEWOEIG 2,888,984.00 1,879,513.78 2,295,490.00 1,210,262.78
NoITiéC BpaxuTIpOBETHEC UTIOXPEWTEIC 6,630,362.89 6,274,779.36 6,831,402.44 6,077,820.20
Zivolo utroxpewoewv (a) 9,550,341.89 8,185,288.14 9,157,887.44 7,319,077.98
MeToxik6 kepaAaio 3,132,855.00 3,132,855.00 3,132,855.00 3,132,855.00
Noimd aToixeia kaBapng Béang wetdxwv Etaipeiag 2,196,610.91 1,150,271.26 1,843,936.11 1,140,400.63
Y0voho kabapric Béang petdxwv Etaipeiag (B) 5,329,465.91 4,283,126.26 4,976,791.11 4,273,255.63
Aikaiwpara Melowngiag (v) 57,320.40 56,942.55 0.00 0.00
Z0voho KaBapng O¢ang (8)=(B)+(v) 5,386,786.3 4,340,068.81 4,976,791.11 4,273,255.63
ZYNOAO MAGHTIKOY (g)=(a)+(3) 14,937,128.20 _ 12,525,356.95 _ 14.134,678.55 _ 11,592,333.61

ITOIXEIA KATALTAIHI ANOTEAEIMATQN XPHEHEX (eTRola evotroinuéva Kal un evotroinuéva)

(Mood ekppaouéva oe eupw) 0 OMIAOZ H ETAIPEIA

31-12-06 31-12-05 31-12-06 31-12-05
Z0voAo KUkAOU EpyacIwv 16,269,276.94  15,945,663.72  14,496,621.70  14,321,548.57
Mikté képdn / (Inmég) 3,399,328.12  2,556,332.50  2,653,702.12  2,092,724.50
Képdn / ({nuiég) Tpo @Opwv, XPNHATOBOTIKWY,
EMEVOUTIKWV ATTOTEAEOHATWY KAl OTTOORETEWV 1,502,635.37 855,878.89 1,008,211.87 750,770.89
Képdn / ({nuéc) Tpo @Opwv, XPNHATOSOTIKWY
Kall EMEVOUTIKWY aTToTEAETUATWY 1,383,971.82 762,248.00 902,440.32 667,348.00
Képdn / (nmég) mpo @opwv alivoro 1,073,543.16 501,221.83 648,153.66 477,625.83
Meiov: 6pol 484,177.18 115,011.14 442,183.18 118,138.64
Képdn / ({nuég) nerd amé popoug alivoro 589,365.98 386,210.69 205,970.48 359,487.19
Karavéuovral o€:
Metoxoug Etaipiag 551,026.43 378,193.64 205,970.48 359,487.19
Metdyoug Melowngiag 38,339.55 8,017.05 0.00 0.00
Képdn uetd amd @odpoug ava petoxn - Bacoikd (o€ €) 0.05€ 0.04€ 0.02€ 0.03€
Mporteivouevo pépiaua avd petoxn - (o€ €) 0.02€ 0.02€

ITOIXEIA KATAXTAZHEZ TAMEIAKQN POQN XPHZHZ- ‘Eppeon pébodog (ETAOIA EVOTTOINPEVO KAl PN EVOTTOINPEV)

(Mood ekppaouéva oe upw) 0 OMIAOZ H ETAIPEIA

31-12-06 31-12-05 31-12-06 31-12-05
AerToupyikég dpaaTnpI6TNTEG
Képdn 1po bpwv 1,073,543.16 501,221.83 648,153.66 477,625.83
MAéov/ugiov TTPOTCPHOVEG Viat:
AmooBéaeig 118,663.55 93,630.89 105,771.55 83,422.89
MpoBAéweIg 0.00 1,863.10 0.00 1,863.10
ZuvaAayuaTIKEC B10POPES -9,952.80 -8,040.72 370.20 3,715.28
‘E¢oda/éaoda mpony.xpRoewy kataxwpnuéva atn kabapr Béan -10,937.14 -39,619.71 -10,937.14 -39,619.71
Znuia a6 TWANGN OTOIXEIWV TTAYIOU EVEPYNTIKOU 1,309.00 1,452.00 0.00 0.00
XpewaTiKoi TKOI Kal guvaen £Eoda 295,465.66 261,026.17 254,286.66 189,722.17

MA¢ov/ peiov TTPOCaPHOVEG VI LETAROAEC AovaplaoHwy kepahaiou
Kivnong i Tou axetiCovial e TIC AEITOUPYIKEC BpaaTNPIOTNTEC:

Meiwon / (a0gnon) amoBepdmwv 1,033,617.73 182,634.48 817,776.73 195,686.48
Meiwon / (a0gnon) amaithoewv -2,571,967.33  -1,723,642.15  -2,255,505.33  -1,968,605.15
(Meiwaon) / algnan utoxpewaewv (TTANV Toamelwy) 151,946.91 710,085.75 482,897 .41 989,789.75
Meiov:

XpewaTikoi TKoI Kal auvaen £Eoda karaBeBAnuéva -295,465.66 -261,026.17 -254,286.66 -189,722.17
KaraBeBAnuévor edpol -106,357.16 -63,450.42 -102,730.16 -56,524.42
Zuvolo €16powV / (EKPOWV) aTTO AEITOUPYIKES

SpaaTnpe16TNTES (1) -320,134.08 -343,864.95 -314,203.08 -312,645.95

Emevdutikég SpaaTnpIdTnTEG
ATOKTNGN BUVOTPIKWY, GUYVEVWY, KOIVOTTIPAEIWV

Kail AoITrav emevdloEwY -34,722.22 0.00 -34,722.22 0.00
Ayopd evowpatwy Kal GAwv Tayiwv aToIxEiwv -2,112,846.55 -88,708.62  -2,108,715.55 -62,799.62
Eiompditeic amd TwAAoEIC evowuatwy kai aiAwv
TAVIWV OTOIXEIWV 0.00 7,743.00 0.00 0.00
Tokol el0TTpaXBEVTEG 0.00 0.00 0.00 0.00
Ayopd GAWY XPNUATOOIKOVOUIKWY OTOIXEIWV -6,750.00 -31,787.70 -6,750.00 -31,787.70
ZOvolo €16powV / (EKPOWV) OO ETEVOUTIKEG
SpaoTnp16TNTES (B) -2,154,318.77 -112,753.32 _ -2,150,187.77 -94,587.32
XpnuaTtodoTikéG SpaaTnEIOTNTEG
Eiompdgeic amé alénon uetoxikoU kepahaiou 0.00 80,280.00 0.00 80,280.00
Eiompdteic amé exdoBévra / avaAneBévia ddveia 1,704,722.88 1,462,269.78 1,704,722.88 1,210,262.78
E¢opAnoeig daveiwv -695,252.66 -105,092.00 -619,495.66 0.00
Eiompditeic moowv mpoopi{duevwy via avgnon
ETOXIKOU KEQaAQiou 738,223.20 0.00 738,223.20 0.00
Mepiouara mAnpwbévta -188,712.20 -166,808.80 -188,712.20 -166,808.80
‘E¢oda via algnan petoxikou kegaaiou -29,386.00 0.00 -29,386.00 0.00
EmoTpoen kepahaiou aTouG METGXOUC a6 un TipayuaroToinbeioa
avgnon WetoxikoU kepahaiou 0.00 -240,000.00 0.00 -240,000.00
ZOvolo €10powv / (EKPOWV) OTTO XPNHOTODOTIKES
SpaoTnpI6TNTES (V) 1,529,595.22 1,030,648.98 1,605,352.22 883,733.98
KaBapn atgnon / (peiwon) oTa Tapelokd Siabéoiua
Kal 10060vapa wepiodou (a) + (B) + (v) -944,857.63 574,030.71 -859,038.63 476,500.71
Tapelaka S108éaiua kal 100d0vaua évapgng TepIodoU 1,248,251.21 674,220.50 1,153,972.21 677,471.50
Tapeiokd diabéoiua kal 1Icod0vapa Aagng ep16dou 303,393.58 1,248,251.21 294,933.58 1,153,972.21
(Mood ekppaouéva o€ eupw) 0 OMIAOZ H ETAIPEIA
KaBapn B¢an évapéng xpnoewg 31-12-06 31-12-05 31-12-06 31-12-05
(01.01.2006 ko 01.01.2005 avrigToixa) 4,340,068.81 4,153,197.82  4,273,255.63  4,113,108.14
Képdn (CnIEC) TS XpNOEWC LETE o pOPOUC 589,365.98 386,210.69 205,970.48 359,487.19
4,929,434.79  4,539,408.51 4,479,226.11 4,472,595.33
Augnon / (ueiwan) WeToxikoU kepahaiou 0.00 80,280.00 0.00 80,280.00
Aiaveunbévia pepiouara -208,857.00 0.00 -208,857.00 0.00
Moo d mpoopiguéva via al&non UeToxIKoU Kepahaiou 738,223.20 0.00 738,223.20 0.00
Mn mpayuarotoinBeioca auénon uetoxikoU kepahaiou 0.00 -240,000.00 0.00 -240,000.00
KaBapo e106dnua karaxwpnuévo o’ eubeiag otnv kabapr Béon -31,801.20 -39,619.70 -31,801.20 -39,619.70
YuvaAaYHOTIKEG BIOPOPEC OTTO LETATPOTIA EK/ONG EGWTEPIKOU -6,848.00 0.00 0.00 0.00
MetaBoAr kepahaiwy ammd eayopd ToooaToU BUYATPIKAG -33,365.48 0.00 0.00 0.00
KaBapn 8¢on AAgng xpoewg
(31.12.2006 ko 31.12.2005 avrioToixa) 5,386,786.31 4,340,068.81 __ 4.976,791.11 __ 4,273,255.63

NPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ

1. O1 €Taipieg TOU EVOTIOIOUVTOI OTIG QVWTEPW OIKOVOMIKEG KaTaOTAGEIS, evotroiolvral pe Tn péBodo TG oNikAg evotmoinang Kai
TIapaTiBevIal aTOV KaTWTEPW TTVOKA PE TAl AVTIOTOIXA TTOTOOTE GUPKETOXNAS.

ANEAETKTEZ
MOZOETO EXEZH
ONOMAZIA ETAIPEIAZ EAPAXOPA | rVMMETOXHE | SYMMETOXHE °°;Fg1’;%|rz'“
CENTRIC MOAYMESA AE. EAMAT 100.00% MHTPIKH 2006
ZIL0S Ltd KYMPOT 90.00% AMEZH 2004-2006

2. H Etaipia evtég g xpriong 2006 amékmae éva emmAéov moooatd 20% ot Buyarpikh g etaipia ZILOS Ltd aveBagovtag 1o Too0aTd GUPETOXNG
g o€ auThv aTo 90% (2005: 70%). H atja ktrong Tou ev Adyw emimAéov ToooaTol aviiABe o€ €34.722,22.

3. Aev uTrapyouv epmpdypata Bapn €Tt Twy Trayiwv aToikeiwv TG unTpIkAg Etaipiag kar mg BuyaTpikAg M.

4. Aev umiGpyouv emidIkeg f) uTIo diaiaia S1agopég dIKATTIKWY ) SIAITNTIKWY 0Opyavwy TTou va £XOUV GNUAVTIKI ETTITITWOT GTNV OIKOVOUIKN KATAoTaOn
1) Aermoupyia Tou Opilou.

5. O apiBpdg amaoyolopevou TpoowTikoU Kata v 31n Aekeuppiou 2006 avépyetal oe 30 dropa yia Tov OpiAo kai 25 droua yia Tnv Etaipia. Tnv
avrigTolyn TepaIv) Tepiodo o apiBuog amaayoAoUpevou TpoowTTikoU Tou Opidou avepyoétav ae 35 dropa kai yia v Etaipia oe 26 aropa.

6. Tnv 5/3/2007 1o AloiknTikd ZupBouAio g Etaipiag amogdaaiae va mpoteivel oty TakTikn Meviki ZuvéAeuon Tou Ba paypatotoinbei Tov lodvio Tou
2007 mv diavoun atoug ueToxoug, Tooou pepioparog €187.971,30 (€187.971,30 1o 2005) € 0,02 ava peroxn) (€0,02 ava peroxfy 1o 2005). Ta
TIpoTEIVOEVa pepiopara TeAoUv utid v éykpian g avwrépw Etaiag TakTikAg MevikAg Zuvéheuong. Méxpr kar mv éykpior) Toug Trapapévouv Kai
epgavidovtal ota 1810 Kepahaia kai cuykekpipéva ato kovouh Képdn €ig véov.

7. H éxBean eAéyxou Tou opkwtoU eAeykTr - AoyioTh eivar T0TTou "Me aUpugpuvn yvwpn-Me Bépa éupaong”.To Bépa Eupaang avapéperal 0TV onpeiwan
11.23 Tou TrapariBeral OTIG ONPEIWOEIG TWV OIKOVOUIKWY KATAOTACEWY 0TV OTIoia Yiveral avagopd aTo yeyovog 6T N gopooyikr dRAwon g
pnTpikig ETaipiag yia to 2006 kaBuwg kai yia v Buyatpiki T yia Tig 3 TeAeuTaieg DIAXEIPIOTIKEG XPATEIG ,Oev £xouv CeTaaBei ammo TIG popoAoyIkéG
APXEG , HE OUVETTEIO VO PNV €XOUV KATACTE] OPITTIKES Yia TIG Xpraelg autég. H ékBaan Tou poporoyikol eAéyxou Bev eival duvartdv va TpoPAepbei ato
Tapév oTadIo.

8. O1 katwtépw ouvalavég aopolv auVaaVEC e TUVBESEUEVA UEPN KaTdl TNV éwvola Tou AAM 24:

ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
(Mood ekppaouéva ot eupw) 31-12-06 31-12-05 31-12-06 31-12-05
MwAAoEIg ayadwV Kal UTTNPETIWV
e Buyarpikég 0.00 0.00 335,254.54 476,395.30
e hoimra ouvdedepéva pépn Kard Ty éwola Tou IAS 24 0.00 0.00 0.00 0.00
Ayopég ayaBwv Kal UTTPEGILV
ATé Buyarpikég 0.00 0.00 26,526.22 61,093.55
A6 hoimd ouvdedepéva pépn kard Ty évwola Tou IAS 24 12,000.00 0.00 12,000.00 0.00
YmoAormma Téhoug XpAONG TTouU TpoépxovTal aTrd TWAACEIG ayabwv Kal UTTNPECIWV
AmaiThoeig
AT6 Buyarpikég 0.00 0.00 451,675.99 380,776.39
A6 hoimd ouvdedepéva pépn kard Ty évwvola Tou |AS 24 9,520.00 0.00 9,520.00 0.00
Ymoxpewaeig
e Buyarpikég 0.00 0.00 28,328.56 2,416.45
e hoimra ouvdedepéva pépn Kard Ty éwola Tou IAS 24 0.00 0.00 0.00 0.00
Napoxég wpog Tn Aloiknon kai ZreAéxn Tng Etaipiag kard Tnv évvoia tou IAS 24
YuvaAavEC Kal apoIBEC DIEUBUVTIKWY OTEAEXWV Kal WEAWV TN Soiknang 292,936.33 438,072.89 292,936.33 438,072.89
Amaithoeic amoé dieuBuvtika oTeAéxn kai uéAN TG dloiknang 56,061.60 0.00 56,061.60 0.00
YTTOXPEWOEIC TTPOG Tal S1uBuvTIKG aTEAEXN Kail EAN TN Sloiknong 0.00 0.00 0.00 0.00

Amo Tig avwrépw ouvallayég, or auvahayég Kar uTroAoITTa pe TIG BuyaTpikég eTaipieg £xouv ammaAeipbei oo Ta evoTroinpéva OIKOVOIKG aToiyeia Tou Opikou.

9. Ta képdn avd petoxr) utoAoyioTnkav BACE Twv KEPDWV PETA IO POPOUG Kal SiKalwpata peloyn@iag €T Tou aTaBuiopévou pécou 6pou Tou apiBpol Twv
HETOXWV TNG UNTPIKAG.

10. O1 Emevduoeig oTn xprion o€ evotroinpévn Baon aviAbav oe xiA € 2.154 kai g untpikig Etaipeiag ot xIA. € 2.150.

11.Tnv 22/2/2007 eykpiBnke mv utr’ apiBy. 754 amdpaon g Emrpotmg Kepahaiayopdg n amégacn tng o’ EmavaAnmmikig ‘EKTaktng MevikAg ZuvéAeuong Twv
petoxwv g Etaipiag mg 07.11.2006 yia v ad§non Tou petoxikoU kepahaiou pe Anuoéaia Mpoagopd umép Twv TaAaibv Perdxwv Tou Ba AdBer xwpa Tig
TIPOOEXEIG PEPEG.

Mooyxdro, 5 Maprtiou 2007

0O Mpdedpog kai AieuBivwy X0PBouAog To péhog A.Z. H Oikovopikn Aleubivrpia
Pod6Agog OvTovi Aewvidag Kovtoyidvvng Mapia ApBavitn
AP. AIAB. Z 986790 AAT | 184542 T 060044-AP. AAEIAT 8235 A' TA=HX
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CENTRIC MOAYMEZA ANQNYMH ETAIPEIA

AP.M.A.E. 34077/06/B/95/33
CEMNTRIC Makpuyiévvn 20, 18344, Mooxdto ATTIKAG
ZUVOTITIKG OIKOVOUIKG aToIXEia Kal TTAnpo@opicg TN XxpRong atd 1 lavouapiou 2005 éwg 31 AekepBpiou 2005
(dnuoaieudpeva Baoer Tou v.2190, apBpo 135, yia EMIXEIPACEIC TTOU CUVTACOOUV ETATIES OIKOVOMIKEG KOTOOTATEIC EVOTTOINUEVES KOl W, Katd Ta AMXIM)
O1 Okovopikég karaoTdoelg Tng ETaipeiag eival kataxwpnuéves ato Siadiktuo, oTn diguBuvon www.centric.gr kai 0To TnpoUpevo amd 1o Ymoupyeio Avamtuéng, Aie0Buvon Avwvipwv Etaipeiv & Miotewg, Mntpwo Avwvipwv ETaipeiv, pe apibud
34077/06/B/95/33. O avayvwatng o omoiog emignté va aviAfael oAokAnpwpévn €IKGva TG 0IKovopIKAG BEang Kai Twv atroteAeapaTwy Tng Centric MoAupéaa AE Tpémel va efacpalioel mpoopaan atig Oikovopikés KataoTaaoeig Tg ETaipeiag.

Edpa: Makpuyidvvn 20, 18344, Moayato ATTiKAG 20vBean AloiknTikoU ZupBouiou : Avtwviog Mavwpiog, Mpdedpog AX
AP.MHTPQOY AE.: 34077/06/B/95/33 Pod6Agog Ovtovi, AiguBivwy Z0uBoulog
Appddia Emrotmiki Apxn: Ymoupyeio Avamruéng, AictBuvan Avwvipwy Etaipeiwv & Miotewg Newvidag Kovroyidvng, Méhog
Hpepopnvia éykpiong Twv emaiwv Oikovouikwy KataoTaoewy : 25-05-2006 Mapia ApBavit, Méhog
OpKwTAG EAEYKTAG: lwavvng B. Kahoyepommouhog (A.M. ZOEA 10741) NikéAaog KwvaTavtémouhog, Méhog
EAeykTikn eTaupeia: BAKER TILLY HELLAS AE AnpnATpiog MaTkag, Méhog
TUmog ékBeang emokdTNONG: 20pewvn yvwun (Ue Béuara éupaang) lwavvng KamodiaTtpiag, Méhog
ZTOIXEIA IZOAOTIZMOY (Moo ekppacpéva ot €) ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN MEPIOAOQY - ENOMOIHMENA (Moo ekppacpéva ot €)

ENOMOIHMENA ETAIPEIA 11-3112/05 11-31/12/04 1/10-31/12/05 1/10-31/12/04
ENEPIHTIKO 31-12-2005  31-12-2004  31-12-2005  31-12-2004 | KukAog epyagiwv 15,945,663.72 13,842,686.66 6,451,967.17 4,789,443.90
Mayia atoixeia evepynTikoU 591,171.76  659,240.38 654,306.58  732,414.70 | Mikta képdn / ({nuieg) 2,556,332.50 2,156,366.38 1,048,224.52  727,067.32
Amobéuara 2,729,855.20 2,912,489.68 2,314,396.20 2,510,082.68 | Képdn / (Cnuieg) PO @OpwV, XPNHATODOTIKWY &
ATaithoeig amd meAdTeg 7,485,096.10 6,442,32046 6,998,675.94 5,327,744.46 | €mevOUTIKWY ATTOTEAETHATWV 762,248.00 -172,485.81 298,369.29  -550,762.31
Noimd oToIxeia evepynTIKOU 1,719,233.89  878,258.69 1,624,954.89  881,509.69 | Képdn / (Cnuicg) TPO GOPWY, XPNUATODOTIKWY,
ZYNOAO ENEPTHTIKOY 12,525,356.95 10,892,309.21 11,592,333.61 9,451,751.53 | emevduTIK®Wv amOTEACTUATWY Kol ATTOORETEWY 855,878.89 -89,853.92 317,035.97  -531,608.63
NAGHTIKO Képdn / ({nuieg) mpo popwv 501,221.83  -303,128.76  198,959.01  -601,973.26
MakpoTrpdBETES UTIOXPEWTEIG 30,995.00 30,995.00 30,995.00 30,995.00 | Meiov @dpol 11501114 176,952.05 35,672.38 81,890.78
BpayumpdBeapeg TpaTECIKEG UTTOXPEWTEIG 1,879,513.78  522,336.00 1,210,262.78 0.00 | Képdn / (gnuieg) perd omd @popoug 386,210.69  -480,080.81 163,286.63 -683,864.04
NoITiéG BPaxUTIPOBETHES UTTOXPEWTEIG 6,274,779.36  6,185,780.39  6,077,820.20 5,307,648.39 | Karavéuovrai ot :
20voAo uTroxpewaEwY (a) 8,185,288.14 6,739,111.39  7,319,077.98 5,338,643.39 | Merdyoug etaipeiag 378,193.64 -478,003.31 217,151.75  -681,786.54
MeTox1ké Kepahaio 3,132,855.00 3,052,575.00 3,132,855.00 3,052,575.00
Noimd aToixeia kaBapng 6éang 1,150,271.26  1,051,697.32  1,140,400.63 1,060,533.14 | Aikaiwyara peloyneiag 8,017.05 -2,077.50 -53,865.12 -2,077.50
AlKaiwyara geioyneiag 56,942.55 48,925.50 0.00 0.00 | Képdn perd atrod @opoug ava peToxn-pacikd (oc €) 0.04 0.00 0.02 0.00
Y0voho kaBapng Béong (B) 4,340,068.81 4,153,197.82  4,273,255.63 4,113,108.14 | Mpoteivopevo pépiopa ava peroxn (o€ €) 0.02 0.00 0.00 0.00
ZYNOAO MAGHTIKOY (a)+(B) 12,525,356.95 10,892,309.21 11,592,333.61 9,451,751.53

ITOIXEIA KATAZTAZHZ AMOTEAEIMATQN NEPIOAOY - ETAIPEIAZ ([Mood ekppacpéva ot €)

ZTOIXEIA KATALTAZHZ METABOAQN KAGAPHZX OEZHZ NEPIOAQY (IMood ekppacéva ot €) 11-31112/05 1/1-31/12/04 1/10-31/12/05 1/10-31/12/04
ENOMOIHMENA ETAIPEIA KUkAog epyaciwv 14,321,548.57 12,853,416.92 6,562,928.70 3,638,286.90
31-12-2005  31-12-2004  31-12-2005  31-12-2004 | Mikta képdn / ({nuieg) 2,092,72450 1,964,281.38 84391752  534,982.32
KaBapri B¢an évapéng mepiddou (1/1/2005 kai 1/1/2004 avrioToixa) 4153,197.82 4,649,768.95 4,113,108.14 4,649,768.95 | Képdn / (Cnuicg) PO POPWY, XPNHATODOTIKWY Kal
AU¢non / (Ueiwan) peToxIkoU kepahaiou 80,280.00 0.00 80,280.00 0.00 | emevduTiKWV ammoTeAeoPATWY 667,348.00 -179,272.81 233,299.29  -557,549.31
Alaveun6évra pepiopara 0.00 -203,505.00 0.00  -203,505.00 | Képdn/ (Cnuieg) PO POPWY, XPNHOTODOTIKWY,
AuoiBég AL 0.00 -100,000.00 0.00 -100,000.00 | emevduTIKWY OTTOTEAETUATWY KAl ATTOORETEWY 750,770.89  -107,276.92 253,243.97  -549,031.63
Moad Tpoopiouéva yia augnan petoxikoU kKepalaiou 0.00  240,000.00 0.00  240,000.00 | Képdn / (npieg) Tpo @opwv 477,625.83  -303,129.76  184,731.01  -601,974.26
Mn mpayuarotoinbeioa augnon petoxikol kepaaiou -240,000.00 0.00  -240,000.00 0.00 | Meiov @dpol 118,138.64  170,026.05 34,520.28 74,964.78
KaBapé e106dnua kataxwpnuévo atr' eubeiag atnv kabapn Béon -39,619.71 0.00 -39,619.71 0.00 | Képdn / (gnuieg) perd omd @popoug 359,487.19  -473,155.81 150,210.73  -676,939.04
Képdn / (CnuIES) TG TEPIODOU, META aTTO POPOUS 359,487.19  -473,155.81 359,487.19  -473,155.81 | Karavéyovrai ot :
Alagopég evotroinang 18,706.45 -8,835.82 0.00 0.00 | Metdyoug eTaipeiag 359,487.19  -473,155.81 150,210.73  -676,939.04
AlKauwyara geioyneiag 8,017.05 48,925.50 0.00 0.00 | Képdn perd atrod @opoug ava peToxn-pacikd (oc €) 0.03 0.00 0.01 0.00
KaBapr) 8¢an Aqgng mepiodou (31/12/2005 kai 31/12/2004 avrigtoixa) 4,340,068.81 4,153,197.82 4,273,255.63 4,113,108.14 | Mpoteivopevo pépiopa ava peroxn (o€ €) 0.02 0.00 0.00 0.00

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Moo ekppacpéva o€ €)

‘Eupeon péfodog ENOMOIHMENA ETAIPEIA MPOXOETA ITOIXEIA KAl MAHPO®OPIEL
Aeiroupyikég ApaoTnpIOTNTEG 11-31112/05 11-31112/04 1/11-31/12/05 1/1-31/12/04 | THMEIQZEIZ ETAIPEIAY :
Képdn mpo @dpwv 501,221.83  -303,128.76 477,625.83  -303,129.76 | 1] O apiBuodg amacyxoAoupévou TTPOCWTTIKOU aTo TEAOG TNG TpEXOUaag TTepiddou: GuIAog 35 (€Tog 2004: 32), unTpIkr 26
MAéov / Peiov TTPOGAPHOYES Yiat: (é1og 2004: 21) 2] Or etaipeieg Tou opihou pe TIG avTioToIKEG OIEUBUVOEIS TOUG KAl TA TTOOOOTA GUUMETOXAS TTOU
AmooBéoeig 93,630.89 82,631.89 83,422.89 71,995.89 | TepIAPBAvovTal OTIG EVOTIOINKEVES OIKOVOLIKEG KATOTATEIG pe TV uEBOBO TG oAikAg evotroinang eivai o : CENTRIC
MpoPAéweic 1,863.10 117,478.05 1,863.10 52.435.05 MOAYMEZA A.E., Mnpikr, Makpuyidvvn 20, 18344, Moaxaro kai n etaipeia ZILOS LTD, Xeidwvog 2A, Acukwaia,
SUVAMQYLTIKES BIQOpEC -8,040.72 -5.911.41 3,715.28 -10,285.41 Kl’mpog, e 000016 70% ansubvsml éTIlr] smlps!u ZILOS LITD gexivnoe v napavalKr'] mng l6pclxmnp|éTnTalTov Hr’]va
E£0Balé0050 TpONY.XpiCEWY KaTaywpnuéva o kabap Béon -39.619.71 0.00 -39.619.71 0.00 OktwppIo ?004 [<u| IsvonomGnKe ylu TPWTN q)lopu 10 & TQlunvo 2004}. 3] H uNTPIKA slTulpsm SXSII eheyxBei amo TIg
Znis a6 TIGOAOT GTONERDY TIAYIOU EVERYTIKOD 1,452.00 0.00 0.00 0.00 ilozos:\/oxmlsg apxés USXPII kai m xplncn 2901, EVW) anUYUTpIKanng eTaipeia 6sy Exel s)\slyxea yia Tlgexpn05|g12004 &52025.
55050739 -108.930.23 52700739 188.984.23 , pioTavral epmpdyyaTa Bapn emi Wy Trayiwv oToixeiwv g HTPIKAS eraipeiag kal MG Buyarpikig T, ] &
o . _— | ygioTavTal emidIKeg 1} U6 dlaiTnaia dlaopég TG ETAIPEITG kal TG BUYATPIKAG TG TTOU EVBEXETI VO £XOUV GNUAVTIKR
XpewaTikoi TOKoI kal guvagn £50da 261,026.17 130,642.95 189,722.17 123,856.95

EMITTWON aTNV 0IKOVOIKA KaTdaTtaon Tng ETaipeiag fi kai Tou Opidou. 6] Ta TOOA Twv ayopwv Kal Twv TWARGEWY TS

MAgov / peiov pooapoyég yia HeraBoré Aoyapiaoiv kepahdiou Etaipeiag amo ko Tpog v Buyarpiki TG ETaIPEia, GWPEUTIKA ammd TV évapgn T Tpéxoucag Tepiodou 1/1-31/12/2005

Kivnang 1 Tou axetidovrar e Tig AEIToupYIKES SpaaTNPIGTNTES; avépyovral o€ Toad 476 iA. eup kai 61 XIA. eupl avTiaToiya. Ta UTTOAOITIO TWV ATTAITAOEWY KAl TWV UTIOXPEWTEWY TNG
Meiwan / (ab§non) amobepdrwv 182,63448  -319,142.11 19568648 83,264.89 | Etaupeia mpog kar amé My Buyarpikic TG eTaipeiog oTic 31/12/2005 avépyovtal o Toad 381 xIA. upt Kail 2 XIA. EUpK
Meiwon /(adgnon) amairioewy -1,723,642.15  -297,208.19 -1,968,605.15  817,367.81 | avrigroixa. 7] Adyw 816pBwang AdBoug aTo Aoyapiaoud «ATAITACEIC aTmd TEAATEGY, TO OTIOI0 TIPOEKUWE Katd TV
Meiwaon / (agnon) umoxpewaewv (TTAnv Tpamedwy) 710,085.75  308,365.65 989,789.75  -561,207.35 | mpwtn epappoy Twv AigBviv AoyioTikwv Mpotimwy, €XOUuv Yivel TPOTTOTIOINCEIG OTIG EVOIAUEDES OIKOVOUIKES
(Meiov): karaoTdoelg, 6mou yiveral Aetrropepng avagopd otn onueiwon 10 Tou Mpooapthparog. 8] Ta Bépata Eupacng eAéyxou
XpewaTiKoi Toko! kal auvagr £60da kataBepAnuéva -261,026.17  -130,642.95  -189,722.17  -123,856.95 | ToU OpkwroU EAeykm Aoyiom avagépovial oTig utr' apiby. 3 & 7 Tapammavu ONUEILOEIG pag.
KaraBeBAnuévol popol -63,450.42  -324,993.82 -56,524.42  -324,993.82
-894,372.34  -632,978.47 _ -839,653.34 14,431.53
ZUvolo €Iopowv / (EKpowV) aTrd AEIToUpYIKEG SpaoTnEIOTNTES (a) -343,864.95  -741,908.70  -312,645.95 -174,552.70
Emevdutikég ApagTnpidTnTeg
ATOKTNGN BUYATPIKWY, GUYYEVWY, KOIVOTTPAGIWY Kal AOITIWV ETTEVOUTEWY 0.00 -122,995.32 0.00 -122,995.32 OTMPOEAPO: TOY AS. O AIEYOYNQN ZYMBOYAOZ TOY A.L.
Ayopd EVoWUaTWV Kal QUAWV TTayiwv TIEPIOUTIAKWY aTOIXEIWV -88,708.62  -253,132.64 -62,799.62  -127,853.64
Eiommpdgeig amd mwAROEIG EVOWPATWV Kal QUAWY Trayiwv 7,743.00 0.00 0.00 0.00
Ayopd GMwV XpNHATOOIKOVOUIKIV GTOIXE WY -31,787.70 -1,04000  -31,787.70 -1,040.00 ANTQNIOZ MANQPIOE POAOA®OZ ONTONI
Z0voAO EI0POIV | (EKPOIV) OTT6 ETTEVBUTIKES BpaoTnpIGTNTES (B) A12,753.32  -377,167.96  -94,587.32  -251,888.96 AAT.M319728 AP.AIAB. Z 986790
Xpnuarooikovopikég ApaoTnpIoTNTES Moayaro, 25 Maiou 2006
Eiompdgeig amd aténon petoxikoU kegahaiou 80,280.00  410,010.00 80,280.00  240,000.00
Eiompdgeig amo ekdobéva /avaineBévia daveia 1,462,269.78 522,336.00 1,210,262.78 0.00
EfopAaeic Saveiwy -105,092.00 0.00 0.00 0.00 H OIKONOMIKH AIEYBYNTPIA
Mepiopara TAnpwoévta -166,808.80  -406,434.40 -166,808.80  -406,434.40
EmioTpogn kepaAaiou aToug peTdXoug amoé un mpaypartomoinBeioa aténon  -240,000.00 0.00  -240,000.00 0.00 MAPIA APBANITH

ZUvoAo €I0powv / (EKPOWV) aTrod XpnHaTodoTIKEG SpaoTnpIoTNTES (Y) 1,030,648.98  525,911.60 883,733.98  -166,434.40
KaBapn adgnon / (peiwon) oTa Tapeiakd diabéaipa Ko I0050vapa

mepiodou (a) + (B) + (y). 574,030.71  -593,165.06 476,500.71  -592,876.06
Tayeiakd diaBéaiua kai igoduvapa évaping epiddou 674,220.50 1,267,385.56 677,471.50 1,270,347.56
Tapeiokd Si08éoipa kai iIcoduvapa ARgng Tepiddou 1,248,251.21 674,220.50 1,153,972.21 677,471.50

AAT.T 060044 - AP. AAEIAZ 8235 - A'TAZHZ
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CENTRIC NOAYMEZA A.E.

AP.M.A.E 34077/06/B/95/33
IZOAOTIZMOZ THZ 31ng AEKEMBPIOY 2004 9n ETAIPIKH XPHZH (1n IANOYAPIOY 2004 - 31 AEKEMBPIOY 2004) (Mood o€ Eupw)

ENEPIHTIKO Nood kAeibuevng xpfiong 2004 Nooéd wponyoluevng xpriong 2003
B. EZOAA EFKATAITAZEQZ Atia Ktioewg Amooféoeig  Avam. Aia  Aia Kthotwg Amooféoelg  Avam.Agia
1.E€0da 15pUu0EWg Kal TTPWTNG EYK/ITEWS 8,242.97 8,242.87 0.10 8,242.97 8,242.87 0.10
20.ZuvaNkég S1ag.moT.(MOA.A.1268/99) 221,128.01 221,127.95 0.06  221,128.01 221,127.95 0.06
4. M\oima £§oda eyKaTaoTACEWS 1,000,910.24  674,603.76 326,30648  947,312.94  508,959.85 438,353.09
1,230,281.22  903,974.58 326,306.64 1,176,683.92  738,330.67 438,353.25
. NATIO ENEPTHTIKO
I Aowpareg akivnromoInoeis
1.E§oda epeuvidv kal avamtigews 209,898.14  209,897.59 055  209,898.14  179,258.90 30,639.24
2.Napay/oeig & Sikaiwpara Biop/kAg IDIOKT. 138,940.37  138,940.32 0.05  138,940.37  138,940.32 0.05
348,838.51 348,837.91 0.60  348,838.51 318,199.22 30,639.29
Il. Evowpareg akivnromoiioeis
3.Kripia kai texvikd épya 89,345.36 16,890.49 72,454 87 86,845.36 14,261.88 72,583.48
4 Mny/ra-texv.eyk/oeig & horm.unxav.eormh.  1,416,071.68  1,238,633.87 17743781 1,416,071.68 1,137,677.18 278,394.50
5.MeTagopika péoa 51,583.48 41,514.97 10,068.51 51,583.48 34,986.69 16,596.79
6."EmimAa kai Aormég e§omAiopog 547,888.66 ~ 504,891.22 4299744 53113232  481571.20 49,561.12
7.Axivioeig urd ektéAean & TpokaTaBoAég 55,000.00 0.00 55,000.00 0.00 0.00 0.00
2,159,889.18 1,801,930.55 357,958.63 2,085,632.84 1,668,496.95 417,135.89
Zuvoho akivnromorjogwv (F+I1) 2,508,727.69 2,150,768.46 357,959.23 2,434/471.35 1,986,696.17 447,775.18
Ill. Zupperoxés & dAAeg pakpompdl. Xpnuaroolk/kés amairnoes
1. Zuplxég o€ auvdEdEpEVEG ETTIX/TEIG 122,995.32 0.00
7.M\oITréG aKPOTTPOBETEG ATTAITATEIG 6,811.58 5,771.58
ZuvoAo mayiou evepynrikoU (FHTIHTIH) 487,766.13 453,546.76
A. KYKAO®OPOYN ENEPIHTIKO
. Amo@éuara
1.Epmopetpara 1,403,511.70 1,560,040.32
2.Mpoidvta Eroipa & nuIT.-YTIOTTP.& UTTOAEIY. 827,342.00 814,404.76
4.A' & BonB.UAeg-AvaNpa avtaNka & €idn ouok. 176,985.12 169,676.72
5.MpoxaraBoAég yia ayopég amobepdtwy 420,701.62 367,683.53
2,828,540.44 2,911,805.33
Il. Amairioeig
1.MeAdmeg 4,806,864.69  4,777,517.66 4,971,113.66
Meiov TrpoBAEweIg 29,347.03
3a.Emirayég eiompakréeg
-Xaproguhakiou 1,208,126.65 1,877,622.58
-Zig Tpdmedeg ot eyyunaon 0.00 1,208,126.65 3,000.00  1,880,622.58
3B.Emmayég o€ kabuatépnon 322,049.81 310,721.08
11.Xpeworeg didgopol 1,119,371.25 500,884.48
12.M\oy/opdg Siay/oewg TPOK/AWY & TTIOT. 107,871.16 6,771.22
7,534,936.53 7,670,113.02
IV. Alabéaipa
1.Tapeio 49,769.91 40,694.67
3.Karabéoeig dyewg kal TpoBeaiag 627,701.59 1,229,652.89
677,471.50 1,270,347.56

ZUvoAo kukAogopodvrog evepyntikou(Al+All+AIV)
E. METABATIKOI AOrAPIAZMOI ENEPTHTIKOY

11,040,948 47

11,852,265.91

MAGHTIKO MNood MNood
KA€16pEVNG mponyouy.
A. IAIA KEQAAAIA Xpnong 2004  xphong 2003
. KegdAaio peroxiké
(10.175.250 peroxég Twv 0,30 eupw)
1.KarapAnuévo 3,052,575.00 _ 3,052,575.00
Il. Aiapopd amé ékdoon
HETOXWV UTTEP TO GPTIO 2,604,840.00  2,604,840.00
Ill. Aiagopég avampoalyrig-
emiy/oeig emevdioEwY
3.Emixopnynoeig emevduaewy
TIdyI0U EvepynTIKOU 60,829.25 102,454.89
IV. Amro@eparika kepdAaia
1.TakTik6 ammoBepaTikd 151,972.25 141,678.24
4 ExTaKTa aTTOBEUaTIKG 6,326.65 6,326.65
5.Agop/ynta amoBeuatika
EIBIKWY B10T.VOPWY 340,800.07 340,800.07
499,098.97 488,804.96
V. AmoreAéopara eig véo
YmoAormo Kepduwv XpoEws €IG vEO 155,420.96 263,370.13
VI. Moad mpoopiouéva
yla adgnon peroy.kepahaiou
1. KaraBéoeig perdywv 240,000.00 0.00
Z0voAo 16iwv kepaAdiwv
(A+AII+AIII+AIV+AV+AVI]) 6,612,764.18  6,512,044.98
B. NPOBAEWEIZ A KINAYNOYZ & EZ0AA
2.\ormrég TpoPAEweIg 30,775.70 54,819.07
. YNOXPEQZEIX
Il. Bpaxump6Bsoues UTOXPEWOEIS
1.MpopnBeutég 1,953,298.74  2,792,888.66
20.Emirayég mAnpwréeg 1,225,630.76  1,921,185.72
4 MpokaraBoég TeAaTwv 1,482,580.27 59,313.15
5.YTIoXpewoeIg atrd POPOUG-TEAN 12,743.28 245,565.61
6.Ac@akioTikoi opyaviopoi 26,408.78 28,379.24
10.Mepiopara TAnpwréa 205,028.60 407,958.00
11.MoTwrég diapopol 395,677.83 816,202.83
Z0voAo umoxpewoswv(r) 5,301,368.26  6,271,493.21




1. E§oda eTopévwy Xpraewv 17,338.33 11,538.50 | A. METABATIKOI AOI/ZMOI MAGHTIKOY

2. 'Eooda xprogwg EI0TIPAKTEN 833.46 4777 2.E¢oda xprioewg douAcupéva 5,788.84 5,184.53

3. Noimroi petaparikoi Mopoi evepynTikoU 77,995.24 88,829.20 3.Aormoi peraBarikoi Mopoi maBnTikou 491.29 1,039.60
96,167.03 100,415.47 6,280.13 6,224.13

FENIKO ZYNOAO ENEPTHTIKOY (B++A+E)
NOTAPIAZMOI TAZEQX XPEQZXTIKOI

11,951,188.27 12,844,581.39 | FENIKO ZYN.MAGHTIKOY (A+B+I'+A)

NOTAPIAZMOI TAZEQZ NIZTQTIKOI

11,951,188.27  12,844,581.39

1.ANGTpIa TIEPIOUTIaKA OTOIKEID 5.00 1,552.00 1.AIKa10Ux01 aAAOTPIWY TIEP/KWV OTOIXEIWV 5.00 1,552.00
2.XpewaTIKOi Aoy.eyy/oewv & EUTTp/TWV aoPaAEIbV 564,733.02 119,339.50 2.Mot.Moy.eyy/ocwv & epTTp/Twv A0QPaA. 564,733.02 119,339.50
564,738.02 120,891.50 564,738.02 120,891.50

IHMEIQZEIZ: 1] Me amdeaan tng TakTikAg MeviknAg Zuvéheuang Twv Metdxwv Tng Etaipeiag tng 24-06-2004 , evekpibn n kataBolr pepiouarog atoug Metdxoug g ETaipeiag yia my xpnon 2003 , tyoug mogou EYPQ 1ecodpwy Astmiv
(0,04 EYPQ) avd petoxn. AikaioUxol Tou pepioparog Atav ol k.. Méroxol karoxor petoxwv e Etaipeiag karé m Aqgn g ouvedpiaang Tou Xpnuariampiou ABnvwv g 14 louhiou 2004. Até v 15n louhiou 2004 o1 pETOXEG TNG
Etaipeiag diampayparedovtal aTo Xpnuatiatipio ABnviv Xwpic 1o dikaiwpa amoAwews pepioparog e Twv kepdwv g Xpnoews 2003. H kataBoAq Tou pepioparog mpayuarotmoinnke amd mv 27n louiou 2004 kai péxpr v 30n
Nogepppiou 2004 amé mv Tpame¢a NOVABANK A.E. pe Z0pBouho v N.AAEBAETOTAQY AX.E.NM.E.Y. 2] Kara mv 16ia wg dvw TakTikA Mevik Zuvéheuon twv Metdywy tng ETaipeiag g 24-06-2004 , avakovwBnke Trpog Toug K.K.
Metéyoug 611 Tnv 30-06-2004 oAokAnpwveral petd v dekaokTaunvn (18unvn ) mapdraacr) Tou pe améeaacn g amd 28-11-2002 Exrakmg MevikAg ZuvéAeuang Twv Metdxwy , To EmrevduTiké Mpodypaupa g ETaipeiag pag , mou agopd
0TV XpAoN Twv avtAnBéviwv kepahaiwv améd tnv adénon tou MetoxikoU Kepahaiou g Etaipeiag yia Ty elcaywyh Tg oto Xpnuariotpio ABnvwv ( Ektaktn IX. 20-02-2004 ) kai 6mwg 10 Mpdypaupa autd 1ox0el PeTd TIg
TpOTIOTIOINCEIG DIGBENG HEPOUG TWV AVTANBEVTWY KeQaAaiwy TTou amepaaiodnaav utod Tng amd 25-11-2003 Exrakmg MevikAg Zuvéeuang Twv Metoxwy. 3] Me v amé 15-10-2004 amdégaaon Tou AloiknTikoU ZupBouiou ¢ ETaipeiog
1 1) exhéxBnkav wg véa péAn Tou AloiknTikoU ZupBouiou :a) n Mapia ApBavitn Tou Nikngopou, ekteAeaTikd Méhog Tou AloiknTikoU ZupBouhiou, B) o ANéGavdpog KotoauTng Tou ABavaaiou pn ekteAeoTikd MEhog Tou AloiknTikoU
TupBouhiou, ) lwavvng Kamodiotpiag Tou Tewpyiou , avegdptnto, un ekteheoTikd MéNog Tou AloiknTikoU ZupBouliou, ge avTikardioTaon kai yia 1o umréAoimo g Bnteiag avioToiywg Twv TapaimBéviwv MeAwv Tewpyiou 1.
Kovtpagoupn , Qwriou K. FTuMiddn kai Xapihaou H. Merpakakou kai 2) AvacuykpotiBnke 1o AloiknTikd ZupBoUhio Tng ETaipeiog wg katwrépw: a) Aviiwviog Mavwpiog Tou NikoAdou , Mpdedpog, ekteAeaTikd péhog A.Z. , B) PoddAgo
Ovtévi Tou Ppaykiokou , Alvwv Z0uBoulog ekteAeaTikd péhog A.X. | y) Mapia ApBavitn Tou Nikngdpou , ekteheaTikd péhog A.X. | 8) Aswvidag Kovroyiavvng tou HAia , pn exteheoTikd péhog AL, | €) ANEGavdpog Kotaalmng Tou
ABavaaiou, n ekteAeaTikd uéog A.Z. , at) AnpnTpiog MNdTkag Tou lwdvvn , avegapTnto un ekteAeaTikd péhog A.Z. kai ) lwdvvng KamodioTpiag Tou  Tewpyiou, avegaptnto un ekteAeoTikd péhog A.Z. 4] Thv 09-09-2004 ohokAnpwenkav ol
diadikaaieg 1dpuoewg ¢ Kupiakig Etaipeiag e £dpa 1n Acukwaia kai v emwvupia ZILOS LTD, n omoia éAaBe apiBud eyypagng Kumpiakig Etaipeiag HE 151609, atnv omoia n CENTRIC MOAYMEZA AE ouppetéxel Je ToooaTto
70%. nueiwveral 611 n Etaipeia &ekivnae v mapaywyiki 1ng dpaatnpidétnTa Tov ufva OktwBpio 2004. 5] Aev utrdpyouv eTTidIKeg A uTrd diaitnaia dIagopeég, KABWS kal amo@Aaatlg DIKATTIKWY ) SIaITNTIKWY 0pyavwy TTou evOEXETal va
£XOUV ONUAVTIK ETITITWON GTNV 0IKOVOUIKA KatdaTaon A Aeimoupyia Tng etaipeiag. Aev utrdpyouv eutrpaypata Bépn i Twy Trayiwv aToixeiwv e eTaipeiag. 6] H etaipeia amaoyoAei 21 epyaopévoug. 7] O kUkAog epyaciwy Thg eraipiag
OTTWG EPPavideTal aTnv Kardataon Aoyaplacuou amoteAeapaTwy g mepiddou 1-1-2004 éwg 31-12-2004 oupgwva e 1o alotnua LTAKOA 2003 avaAlerar wg e¢Ag:

514.3 Xov8pIKG EUTTOPIO NAEKTPOVIKWV OIKIOKWY GUCKEUWY, PaBIOPWVIKWY Kal TNAEOTITIKWY GUGKEUWV 250,950.54 €
518.4 Xovdpikd euTrépIo nAekTpoVIKWY uTroAoyIaTwy, Mepipepeiakol e5oAICUOU UTTOAOYIOTWY Kal AoyIoUIKOU 2,584,813.54 €
525.1 Niavikd eummdpio HIY kai Aoy guakeuwv kal Mnxavay ypageiou 17,745.90 €
722.9 AMn Trapoxi oupBouAiv ae Béuarta Aoyiapikou kai MpoprBeia AoyIopIKoU .a.K. 8,418.71€
723.0 Emegepyacia dedopéviv 1,704,927.98 €
726.0 AMeg dpaaTnpidmTeG CUVAQEIS PE TV TTANPOYOPIKI) 8,286,560.25 €
12,853,416.92 €
KATALTAZH AOTAPIAZIMOY AMOTEAEZIMATQN XPHZEQX MINAKAX AIAGEXEQZ AMOTEAEXMATQON
31ng AEKEMBPIOY 2004 (1 IANOYAPIOY - 31 AEKEMBPIOY 2004) MNood MNood
I AmoteAéopara ekperalAedoewg Nood kAeibuevng xpnong 2004 Nogd mponyolpevng xpAong 2003 KA€16pEVNG mponyoUp.
KUkhog epyaciwv 12,853,416.92 12,166,427.62 Xpnong 2004  xprong 2003
Meiov: Kdatog TwAfoewv 10,889,135.54 9,863,955.45 KaBapd amoteAéapara (k€pdn) xpRoEws 316,738.74 902,081.51
Mikté amroteAéapaTa (kEpdn) ekuETAMEITEWS 1,964,281.38 2,302,472.17 (+):YméAormo amoteAeouATWV(KEPDWV)
TMAéov: ANa £0000 eKMETAMENTEWG 57,347.76 92,013.38 TrponyoUuEVNG XPHOEWS 263,370.13 242,186.30
Y0voho 2,021,629.14 2,394,485.55 (-):Alapopeg popoA.eAéyxou Trpony.
Meiov: 1.'E§oda dio1knTikAg Asitoupyiag 536,532.02 533,263.69 Xpoewv 0.00 29,764.00
3.E¢oda Aeimoupyiag SiaBéoewg 1,012,242.26  1,548,774.28 990,167.26  1,523,430.95 X0voho 580,108.87  1,114,503.81
Mepikd amoteAéapara (képdn) exueTaAEUOEWS 472,854.86 871,054.60 MEION:1.®6pog eic0druaTtog 110,888.90 315,773.36
NMAEON Képdn mpog d16Bean 469,219.97 798,730.45
4.MioTwtiKoi TOKOI KAl ouvagn £00da 19,884.16 375.34 H 81660 Twv kePSWV yiveral wg e§NG:
19,884.16 375.34 1.TakTikd amoBeparikd 10,294.01 28,350.32
Meiov: 2. Mepiopara 203,505.00 407,010.00




3.XpewaTIkoi TOKoI Kal ouvagn £5oda 143,741.11 -123,856.95 58,190.73 -57,815.39 7. ApoiBég pehiov AX. 100,000.00 100,000.00
OMika ammoTeAéopara (képdn) eKPETAMENTEWS 348,997.91 813,239.21 8.YToAoITTo KepdWV €IG VEO 155,420.96 263,370.13
1. TIAEON: 'EkTokTa atroTeAéopara 469,219.97 798,730.45
1.'EKTOKTO KOl QvOpyava é00da 62,911.43 96,131.47
3.Ec0da mponyoupévwy Xproewv 56.36 62,967.79 544449  101,575.96 ABiva, 15 OePpouapiou 2005
ﬂéz‘;.ma Kall avopyava £603a 14,119.10 8,674.43 O NMPOEAPOZ TOY A.X. O AIEYOYNQN ZYMBOYAOZ TOY A.X
2. ETaKTEG {npieg 58,355.46 1,171.05
3.E§oda mponyoupévwy XpARoewy 22,752.40 95,226.96 -32,259.17 2,888.18 12,733.66 88,842.30 NANQPIOE ANTONIOE ONTONI POAOAQOS.
Opyavikd kai ékTakTa amoteAéauara (képdn) 316,738.74 902,081.51 AAT 319728 AP.AIAB. Z 986790
MEION:
Z0voho amoaBéaewy TAyIwY OTOIKEIWV 329,716.20 378,825.36 H OIKONOMIKH AIEYOYNTPIA
Meiov O1 ammé auTég EVOWPATWHEVEG
070 AEIToupyIKG KOOTOG 329,716.20 0.00 378,825.36 0.00
KAOAPA AMOTEAEZMATA (KEPAH) XPHZEQZ mrpo ¢popwv 316,738.74 902,081.51 APBANITH MAPIA

MIZTOMOIHTIKO EAEFXOY OPKQTOY EAEFKTH AOFIETH AT T 0R0044 AP. AN ATTAZHY 8235

Mpog Toug Kk.k. MeToxoug Tng Avwvupng etaipeiog «CENTRIC MOAYMEZA A.E.»
EAéygape Tig avwrépw Oikovouikég KaraoTdoeig kabwg kal 1o axetikd Mpooaptnua kai v Kardotaon Tapeiakwv Powv g Aviovupung Etaipeiag” CENTRIC NMOAYMEZA AE " g etaipikig xpioews tou éAnge v 31n AekeppBpiou
2004.0 éheyxog pag, éyive olpgwva pe TiG diatdeig Tou dpBpou 37 Tou K.N. 2190/20"mepi avwvipwy eTaipeiwy" kai TIG EAEYKTIKEG dIadikaaieg TTou kpivaue KAaTAAANAES, BATE! Twv apxwv Kal Kavovwy eAEYKTIKAG TTou akohouBei 1o ZQMA
OPKQTQN EAETKTQN AOTIZTQN kai Trou €ival 0UU@wVoI pe TIG BaaikéS apxeg Twv AigBvwv EAeykTikwv Mpotimwy. TéBnkav atnv 5166 pag ta BIBAia kal oToIxEia TTou THPNOE N ETaIpEia Kal pag 56Bnkav o1 avaykaieg yia Tov éAeyxo
TAnpogopieg Kai emegynaeig ou ¢noape. H etaipeia pdppoae 0pBd 10 EMnvIKG Tevikd AoyioTikd Zxédio. Aev TpotromroiiBnke n HéBodog amoypagrg ae OxEN We TV TTponyoupevn xpARon. EmaAnbevoape Tnv cupgwvia Tou
TEpleXopévou TG ekBETEwG Alayeipioewg Tou AloiknTikoU ZupBouhiou Tpog TV TakTikA Mevikr ZuvéAeuan Twv Metoxwy, pe TIg axeTIkEG Oikovouikég Kataatdoeig. To Mpoadptnua mepiAapBavel Tig TAnpo@opieg Tou rpoPAETTovTal amé
v mapdyp. 1 Tou dpBpou 43a Tou Kwd. N. 2190/20, evw n Karaataon Taelakwv Powv €xel katapTioBei ue BACN TIG OIKOVOUIKEG KATAOTATEIG Kal Ta TnpoUpeva amoé v etaipeia BiBAia kai atoixeia. Ao Tov Trapamavw éAeyx6 pag
mpoékuyav Ta €§A¢G: 1) H etaipeia Baaifduevn oy utr'apiBp. 205/1988 yvwpodotnan Twv Nopikwv ZupBoulwy Aloikioewg Kai 1o apBpo 10 tou N. 2065/1992, dev axnuaTioe TpdRAewn yia amolnuiwan Tou TPoowTtrikoU e Adyw
€¢000u amod TV uTINPEia yia ouvtagiodotnan. Av n etaipeia oxnUATICE TPORAEWN yia TTIBAVES UTTOXPEWAEIS TNG YIa aTrodnuiwan Tou auvéAou Tou TTpocwTTikoU TG Adyw e§6dou Tou amd Thv utnpeaia yia ouvtagioddman, auty Ba
avepyotav o€ Toad eupw 37.000 Tepitrou, ek Twv oTToiwv 000 eupw 7.000 TrepiTou agopd TV Tapoloa xpAon kai mocd eupw 30.000 mepitou, TponyoUueves. 2) Ma v moavr {nuia améd Ty pn €ioTrpagn amaITAoEwWY Tou
epgavifovral atoug Aoyapiaauoug Tou Evepynrikou All 1.« MeAdregy kar AlI3. «Emitayég oe kaBuoTépnany» éxel oxnuanioBei oxeriki TpdPAeywn Toool eupw 29.347,03, n omoia katd Ty amown pag Ba Empeme va gival peyaAlTepn
kard moad eupw 210.000 TepiTou. Zuverwg Ta amoteAéapara xpioewg Ba £mpeTe va eival pelwpéva katd oad eupw 25.000 Tepitrou, Ta amoteAéopaTa Tponyoupévwy Xprigewv We Toad eupw 185.000 Tepitmou kai Ta idia kepaAaia
pelwpéva kard 1o Toad Twv eupw 210.000 Tepitou. 3) H eTaipeia dev Exer eAeyxBei amd Tig Poporoyikég ApxEg yia Tig xproelg 2002 éwg kal 2004 Kal Katd GUVETTEIN 01 OPOAOYIKEG UTTOXPEWTEIG TNG, YIa TIS XPATEIG AUTEG, BEV EXOUV
KataoTei opIaTIkEG. Karé v yvwun pag ol avwrépw Oikovopikég Kataatdoeig ol omoieg mpokUTTouv amd Ta BiBAia kai aToixeia TG eraipeiag ameikovi¢ouv padi pe 1o Mpoodaptua kai v KardoTaon Tapeiakwy Powy, agol AngBolv
uTTOYN 01 TTAPATIAVW TTAPATNPATEIS HOG, KABWS KAl 01 GNUEIWCEIG TS ETAIPEIAG KATW atmd Tov I60AoYITd, TV TIEpIoUTIaKn diIdpBpwan kai TV oikovopikA BEon Tng eTaipeiag kara v 31n AskepBpiou 2004 kabwg Kal Ta amoTeAéapaTa
NG XPAROEWS TTou €Ange aTnv nuepopnvia aut kai Tig Tauelakég Poég amd Tig SpacTnpidTnTeG TG €TaIpEiag yia T xpAon autr BAcEl Twv OXETIKWY dIaTAEEWY TTOU 10XU0UV Kal Twv AOYIGTIKWY apXWy, 01 OTIOIEG EXOUV YiVel YEVIKA
TapadeKTEG Kall OV DIAPEPOUV OTTO EKEIVES TIOU N ETAIPEIa EQAPPOTE OTNV TTPONYOUKEVN XPAON.
ABrva 23 PeBpouapiou 2005
0 OPKQTOZ EAETKTHZ AOTIZTHZ
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INTERNATIONAL AM ZOEA: 10531
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CERNT RIS

CENTRIC NOAYMEZA A.E.

AP.M.A.E.34077/06/B/95/33

106 ENOMOIHMENOZ IZOAOTIZMOZ Tng 31ng AEKEMBPIOY 2004 (1n lavouapiou 2004 - 31 AekeppBpiou 2004) (Mood o€ Eupw)

ENEPTHTIKO Nood kAelopév nocwg 1/1/04-31/12/04 | NAGHTIKO
B. EZOAA ETKATALTAZEQZ Afia Kijoewg AmooBéoeig  Avam. Adia
1.E¢08a 15pUoewg & o' eyk/oewg 8,242.97 8,242.87 0.10 | A. IAIA KEGANAIA
20.2uvoA.Siag.moT.(MOA1268/99) 22112801 221,127.95 0.06 | 1. Kepdhaio peToxikod
4. Normd €§oda eykataoTaoEwS 1,069,177.24  680,765.76 388,411.48 1. KaraBAnpévo
1,298,548.22  910,136.58 388,411.64
I. NATIO ENEPTHTIKO
l. AGWpOTEG OKIVNTOTTOINOEIG II. Alagpopd atrd EkSoan PETOXWV
1.E¢oda epeuviv & avamtigewg 209,898.14  209,897.59 0.55 uTrép TO GpTIO
2.Napay/oeig & dIkaIwy.BIoy.IBIOKT. 138,940.37  138,940.32 0.05 | Il Aiog.avamplyng-Emix/oeig emevdio.
348,838.51 348,837.91 0.60 1.Al0gopég amd avarp.agiag Xpeoyp.
Il. Evowpareg aKIvATOTIOINOEIS 2.A10¢.a16 QvaTTp.AOITTWV TTER.TOIY.
3 Kripia & Texvika épya 89,345.36 16,890.49 72,454 87 3.Emiy/oeig emevdUa.mdyiou evepynT.
4 Mny/ra-texv.Eyk/oeig & Aormog
Mnyx/kog egomrAiopodg 1,416,071.68 1,238,633.87 177,437.81 | IV. AmoBepaTiké ke@aAaia
5.Metagopika péoa 70,883.48 45,374.97 25,508.51 1.TakTiké amoBeparikd
6.EmmAa & Aoimog egomhiopdg 587,371.66  510,825.22 76,546.44 4. ExtakTa ammoBeaTika
7.AKIVNTOTIOIGEIG UTTO EKTEAETT Kal 5.A@op.amoB.15IKWV dIaTAgEWY VoWV
TpoKaTaBOAS yia KTon Trayiwv 55,000.00 55,000.00
Z0voho akivnTotroiaewy ([ll) 2,218,672.18 1,811,724.55 406,947.63
lll. Zupper.& GAAEG HAKPOTI/OYES XPNHOT.ATTAITATEIG V. AtroteAéopara €I vEO
7.M\0ITTEG POKP/OPEG OTTQITATEIG 6,811.58 6,811.58 YmoAormro kepdwv XPROEWS EIG VEO
Z0voho Tayiou evepynTikou (MII+TII)  2,364,424.13  1,950,664.87 413,759.81 | VI. Mood wpoopiopéva yia adgnon
A. KYKAO®OPOYN ENEPTHTIKO peToxXIKOU KepaAaiou
l. AmoBépara 1.KaraBéoeig petoxwv
1.Epmopetpara 1,811,608.70 | VII. Alagopég evomoinang
2.Mpoidvra éroiua & nuiteAr 827,342.00 | IX. Aikaiwpata peloyneiag
4.Mpwreg & Bon6.UAeg-avawaipa ZOvoho 1Biwv kegaAaiwv
uhika-avraNkd & €idn cuokeuaaiag 176,985.12 (AHAIHAIIHAIV+AV+AVI)
5.MpokaraBoAég yia ayopég amobepdrwy 420,701.62 | B. MPOBAEYEIX
3,236,637.44 A KINAYNOYZ & EZ0AA
Il. ATairhoeig 2.\oimég poBAEYeEIg
1.NeAdreg 5,486,051.69
Meiov:MpoBAéweig 29,347.03  5456,704.66 | I'. YIIOXPEQZEIX
3a.Emirayég eiommpakTéeg Il. BpaxumpoBeaHES UTTOXPEWTEIS
-Xaproguhakiou 1,522,335.65 1.MpopnBeutég
-Xnig Tpdmedeg o€ eyyinan 136,937.00  1,659,272.65 20.Emirayég mAnpwréeg
3B.Emmayég o kaBuoTépnon 322,049.81 3.Tpamedeg NBpayuTrp.UTIOXPEWOEWY
11.XpewaTeg S1Gpopol 1,119,371.25 4.MpokaraBoAég meAativ
12.M\oy.diax/oewg TPOK.& TTIOTWOEWY 107,871.16 5.Ymoxpewaoeig amd gopoug-TéAn
8,665,269.53 6.AagakigTikoi Opyaviopoi
IV. AioBéoipa 10.Mepiopara mAnpwréa
1.Tapeio 49,769.91 11.MoTwrég didgopol
3.Karabéoeig opews & mpobeapiag 627,701.59
677,471.50 Z0voho utroxpewatwv (1)
Z0voho KukhogopoUvtog Evepyntikod (AI+AII+AIII+AIV) 12,579,378.47 | A. METABATIKOI AOT.MAGHTIKOY
E. METABATIKOI AOI/ZMOI ENEPTHTIKOY 2.E¢oda xprioewg Soukeupéva
1.E§oda emopévwy xprioewv 17,338.33 3.Mormoi petaB. Aoy/apoi abnTikou
2.Egoda xpioewg EI0TTPaKTEN 833.46
3.M\oimoi peraBarikoi Aoy/apoi evepynTikoU 77,995.24
96,167.03 FENIKO £YNOAO MAGHTIKOY
FENIKO £YNOAO ENEPTHTIKOY (B+M+A+E) 13,477,716.95 (A+B++A)
NOTAPIAZMOI TAZEQZ XPEQXTIKOI AOT/ZMOI TAZEQZ NIZTQTIKOI
1.ANOTPIC TIEPIOUTIOKA OTOIXEID 5.00 1.AIKa100%01 aMOTPIWVY TIEPIOUT.TTOIY.
2.XpewaTikoi Aoy.eyyuna.& euTrpayu.ao@al. 564,733.02 2.Miotwr.Moy.eyyuno.&epmpdy.ac@al.
564,738.02

Moaod
KAEIOpEVNG

Xpno. 2004
3,052,575.00

3,052,575.00

2,604,840.00

60,829.25

60,829.25

151,972.25
6,326.65
340,800.07

499,098.97

155,420.96

240,000.00

35,175.98
67,787.70

6,715,727.86

30,775.70

30,775.70

2,621,438.74
1,225,630.76
290,314.00
1,482,580.27
153,781.28
34,915.78
205,028.60
711,243.83

6,724,933.26
6,724,933.26

5,788.84
491.29

6,280.13

13,477,716.95

5.00
564,733.02

564,738.02

IHMEIQZEIZ: 1] O1 etaupeieg mou mepihapBavovral atnv evorroinan eivar ol €&ig: H pnTpiki etaipeia Centric MoAupéoa AE kai n etaipeia Zilos Ltd pe
1000076 70%. 2] Ta TNV KATAPTION TWV EVOTIOINEVWY QUTWY OIKOVOHIKWY KATaaTATEWV epappdaTnkav ol TTapadeyuéves apxég AoyioTikAg. 3] Aev
uTrapyouv €midikeg A ud diarmaia dIa@opég, KaBWG Kal amoQAaelg SIKACTIKWY 1} SIITNTIKWY OPYAVWY TTOU EVOEXETAI va £XOUV GNUAVTIKN ETTITTWON
0TNV 0IKOVOUIKN katdioTaon f Aeimoupyia g eTaipeiag. Aev utrdipyouv eptrpdyuara Bapn €T Twy Tayiwv oToixeiwy g eTaipeiag. 4] To amaoyoloUpevo
TpoowTIkG Katd v 31/12/2004 avepxdtav ot 32 dropa. 5] O kukhog epyaoiwv (TwARoeig) Tou opilou alpewva pe 1o cuotua ZTAKOA2003 tng
mepIodou 1-1-2004 éwg 31-12-2004 avahteTal wg §Ag:

5143  Xovdpikd euTIOPIO NAEKTPOVIKWY OIKIAKWY TUCKEUWV, PadiopwVIKWV Kal TNAEOTITIKWY GUTKEUWV 351,719.30 €
5184  Xovdpikd euTIOPIO NAEKTPOVIKWY UTIOAOYIOTWY, MEPIPEPEIOKOU ECOTTAITHOU UTTOAOYITTWY Kol AOYITHIKOU 2,860,595.78 €
525.1  Aiavikd epmrdpio HIY kar Aormiv cuakeuwv kar Mnxaviv ypageiou 17,745.90 €
7229  AMn mapoxr) ouppoulwv oe Bépara AoyiapikoU kai MpounBeia AoyiopIkoU p.a K. 8,418.71€
7230  Emegepyaaia dedopévv 1,775,500.35 €
7260 AMegBpaoTpIOTTEG GUVAPEIS HE TNV TTANPOYOPIKT) 8,828,706.62 €

LYNOAO 13,842,686.66 €




ENOMOIHMENH KATAXTAZH AOTAPIAIMOY AMOTEAEZMATQON
XPHZEQZ 1.1.2004 EQX 31.12.2004 Abfva, 15 PeBpouapiou 2005

LATroteAéopara ekpeTaAAEUTEWS Nood kAeiopévng xpnoewg 1/1/04-31/12/04
KoKkhog epyaoiiov (whiaeic) 13,842,686.66 OMNPOEAPOL TOYAZ.
Meiov:K6aTog rwAfoewv 11,686,320.28
Mikré amoteAéapara (kEpdn) ekPET/oEws 2,156,366.38
MAov:AMa £G0B0 EKETIOEwWS 80,985.76 MANQPIOZ ANTONIOZ
Sovoho 2,237,352.14 AATTI 319728
Meiov:1.E¢oda AloiknTikig AeiToupyiag 600,866.02

3.E¢oda Aeimoupyiag diabéoewg 1,088,832.26  1,689,698.28
Mepikd amoteAéapaTa (kEpdn) KUET/OEWS 547,653.86
MAEON:3.MoTwrikoi T6kol & Guvaer £508a 19,884.16 O AIEYBYNON ZYMBOYAQOZ TOY AX
Meiov:3.XpewaTikoi T6koI & auvagr £§oda 150,527.11 -130,642.95
OMNik& amroteMéapaTa (kEpSn) EKUET/TEWS 417,010.91
II.NAEON:EkTakTa amoteAéopara ONTONI POAOA®OL.
1. Exrakta & avépyava £5oda 62,911.43 AP.AIAB. Z 986790
3.Ec0da TponyoUpeEvwy XpHRoEwY 56.36

62,967.79

Meiov:1.ExtakTa & avépyava é§oda 21,660.10

2. Exrakreg {npieg 58,355.46 H OIKONOMIKH AIEYOYNTPIA

3.E¢oda mpony/vwv xproewv 22,75240  102,767.96 -39,800.17
Opyavikd & éktakta amor/ra (képdn) 377,210.74
MEION:ZUvoho amooBéaewy Tayiwy aToIxEiwv 339,511.20 APBANITH MAPIA
Meiov:O1 ammé auTég evowuaT/veg aTo AIT.KOGTOG 339,511.20 0.00 AAT T 060044
KAOGAPA AMNOT/TA (képdn) XPHZEQZ 377,210.74 AP. AA. A' TASHS 8235
MEION AIKAIQMATA MEIOWH®IAX 18,141.60
KAGAPA AMOT/TA (képSn) OMIAOY 350,069.14

MIZTONOIHTIKO EAEFXOY OPKQTOY EAETKTH AOTIZTH
Mpog Toug k.k. MeToxoug Tng “ CENTRIC MOAYMEZA A.E.” kai Tng Buyartpikig Tng
ENéyGape, kard Tig diardgeig Tou apBpou 108 Tou kwd. v. 2190/1920, Tov TpwTo evotroinuévo 10oAoyiopd kai v Evomroinpévn Kardotaon

AmoteAeopdtwy, ™y Evorroinuévn Kardotaon Tapeiokwv Powv kabuwg kai 1o oxetikd Mpooapmua g “ CENTRIC MOAYMEZA AE. " kai Tng
Buyarpikig G yia TV xpron mou éAne v 31n Aekepppiou 2004. Egapudoape Tig diadikaaieg Tou Kpivape KatdAANAES yia To okoTrd Tou EAEyXou pag,
01 OTT0iEG €ival TUUPWVES ME TIG APXEG KAl KAVOVEG EAEYKTIKAG TToU akoAouBei 1o Zwua OpkwTwv EAeykTiv AoyioTwy kai Tou gival GUNQWVOI PE TIG
Baaoikég apxég Twv Alebviv EAeykTikwv Mpotutwy kai emaAnBeloape Tn cupgwvia Tou TrEpIEKOpéVOU TnG evoTroinuévng ExBETews Alaxeipioewg pe Tig
TIAPATTAVW EVOTTOINWEVEG OIKOVOUIKEG KATAOTATEIG. Aev eTEKTABKANE OTOV EAEYXO TWV OIKOVOMIKWY KaTaoTACEWY TG emixeipnong "ZILOS LTD", n
omoia TepIAapBaveral aTnv evotroinan kai Exel eAeyxBei amé avayvwpiaopévo eAeykTA. Aé Tov apamavw €Aeyxd pag Tpoékuyav Ta efig: 1) H pnTpiki
eraipeia Baoigduevn otnv ut apibp. 205/1988 yvwpodéman twv Nopikwy ZupBolhwv Aloikioews kai To apBpo 10 Tou N. 2065/1992, dev axnudrioe
TPORAEWN yia amodnuiwaon Tou TPOCWTTIKOU TG Adyw €§0d0U a6 TNV UTTNPETIa yia ouvtagiodoTan. Av n unTpiki etaipeia oxnudmde TpoRAeyn yia
TOavEG UTIOXPEWTEIS TNG YA amodnpiwaon Tou ouvoAou Tou TTpoowTTIkoU TG Adyw €§6dou Tou amd v utmpeaia yia ouvragioddétnon, auty Ba
avepyotav o oad gupw 37.000 TepiTou, €K Twv oToiwv TToad eupw 7.000 TepiTou agopd Ty Tapoloa xpAon kai Toad eupw 30.000 TepiTrou,
Tponyoupeveg.2) Na mv méavh {nuia amd Tv un gioTrpagn amairhoewy Tou epgaviovial atoug Aoyapiaauols Tou Evepyntikol All 1.« MeAdreg» kai
AlI3. «Emirayég o€ kaBuoTépnony» €xel oxnuaniodei oxeikn TPORAewn Toool eupw 29.347,03, n omoia katd TRV Gmown pag Ba EmpeTe va eival
peyaNUTepn kard moad eupw 210.000 mepimou. Zuvemwg Ta amoteAéopara xproews Ba £mpeme va ival pelwpéva kard moad eupw 25.000 Tepimou, Ta
amoTeAéapaTa TPonyoupévwy Xprigewv e Toad eupw 185.000 Tepitrou kal Ta idia kepdAaia pelwpéva kard 10 Tooo Twv eupw 210.000 mepimou. 3) H
unTpIKN eTaipeia Sev €xel eAeyxBei amod Ti Popoloyikég ApxES yia TG xprioeig 2002 Ewg kai 2004 Kai KaTé GUVETTEID 01 QOPOAOYIKEG UTIOXPEWTEIG TG, YIa
TIG XPAOEIG QUTEG, BEV ExOUV KaTaOTET OPIOTIKEG. Katdl Tnv yvwpn pag, agol AngBolv umréyn or rapatmdavw Tapatmpioeig pag KaBuwg Kal o GNUEIVTEIS
™G eTaIpEiag KATW amoé Tov evotroinpévo IooAoyIouo , 01 EVOTIOINPEVES AUTEG OIKOVOMIKEG KATAOTACEIG £XOUV KatapTioBei aUpewva pe Ti dIatdeig Tou
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1. Income Statement

Income Statement Notes Year ended Year ended

For the year ended 31 December

2006 31/12/2006 31/12/2005
£ (GBP) £ (GBP)

Continuing operations

Revenue 7.1 158.390.430 84.895.275

Cost of Sales 7.4 -148.911.032 -79.103.894

Gross Profit 9.479.398 5.791.381

Distribution and Marketing expenses 7.4 -6.353.516 -3.942.470

Profit before tax 3.125.882 1.848.911

Income tax expense 0 0

Profit for the year from continuing

operations 3.125.882 1.848.911

Discontinued operations

Profit for the year from discontinuing

operations 0 0

Profit for the year 3.125.882 1.848.911

Earnings per share

From continuing operations

Basic 7.5 31.259 18.489

Diluted 0 0

From continuing and dicontinuing

operations

Basic 0 0

Diluted 0 0

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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2. Balance Sheet

Balance sheet at 31 December 2006 Notes 31/12/2006 31/12/2005
£ (GBP) £ (GBP)

Assets

Current assets

Trade receivables 7.2 17.596.028 10.781.599

Total current assets 17.596.028 10.781.599

Total assets 17.596.028 10.781.599

Equity and liabilities

Capital and reserves

Issued capital 6.921 6.921

Retained earnings 358.871 215.209

Total equity 365.792 222.130

Current liabilities

Trade and other payables 7.3 17.230.236 10.559.469

Total current liabilities 17.230.236 10.559.469

Total equity and liabilities 17.596.028 10.781.599

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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3. Cash flow statement

Cash flow statement Year ended Year ended

For the year ended 31 December 2006 31/12/2006 31/12/2005
£ (GBP) £ (GBP)

Cash flows from operating activities

Profit for the year 3.125.882 1.848.911

Movements in working capital

(Increase)/Decrease in trade and other receivables -6.814.429 -4.916.382

Increase/(Decrease) in trade and other payables 6.670.767 4.732.197

Cash generated from operations 2.982.220 1.664.726

Net cash generated by operating activities 2,982.220 1.664.726

Cash flows from investing activities 0 0

Cash flows from financing activities

Dividends paid -2.982.220 -1.664.726

Net cash used in financing activities -2.982.220 -1.664.726

Cash and cahs equivalents at the beginning of

the financial year 0 0

Cash and cash equivalents at the end of the

financial year 0 0

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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4. Statement of changes in equity

Statement of changes in equity
For the year ended 31 December 2006 £ (GBP) £ (GBP) £ (GBP)
Retained

Share capital earnings Total
Balance at 1/1/2005 6.921 31.024 37.945
Profit for the year 1.848.911 1.848.911
Payment of dividends -1.664.726 -1.664.726
Balance at 31/12/2005 6.921 215.209 222.130
Balance at 1/1/2006 6.921 215.209 222.130
Profit for the year 3.125.882 3.125.882
Payment of dividends -2.982.220 -2.982.220
Balance at 31/12/2006 6.921 358.871 365.792

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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5. General information

The yearly financial statements for the period 1/1/2006-31/12/2006 include the financial statements of
the company FLYER INTERNATIONAL SA (hereafter the «Company» or «FLYER»)

FLYER INTERNATIONAL SA was established on 9/5/2001 in the City of Panama under the terms and
conditions included in the 1766 contract of the notary of Panama Rafael Fernandez Lara. FLYER is
registered in the company’s books in volume 399650 with registered number 229060 since 11/5/2001.
It is supervised by the relevant Authority for Companies of the Democracy of Panama. The address of
the company is Torre Universal, 12th Floor, Avenida Federico Boyd, City of Panama.

FLYER INTERNATIONAL SA manages the internet site sportingbet.com in Greek language. In
sportingbet.com sports bets are placed, poker, casino and other entertaining games. The Company is a
joint venture partner of the listed in the AIM Stock Exchange, London, UK, company named SPORTING
BET PLC. With the latter a website service agreement has been signed that relates to the promotion of
the products of SPORTING BET PLC in return the receiving of commissions.

The authorized and issued share capital consists of $10.000,00 divided to 100 ordinary shares of
$100,00 each.

6. Significant accounting policies

6.1. Statement of compliance
The financial statements have been prepared in accordance with International Accounting Standards.

6.2. Basis of preparation

The financial statements have been prepared on the historical cost basis. The principal accounting
policies are set out below.

6.3. Revenue recognition

Revenue is measured at the fair value of consideration received or receivable and is net of certain
promotional bonuses.

6.4. Dividends

Dividends are recognised when they become legally payable. Interim dividends are recognised when
paid. Final dividends are recognised when approved by the shareholders at an annual general meeting.
Dividends on shares wholly recognised as liabilities are recognised as expenses and classified within
interest payable.
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7. Notes to the financial statements

7.1. Segmental information by activity

Segmental information by activity is analyzed as follows:

Year ended Year ended

31/12/2006 31/12/2005

Revenue £ (GBP) £ (GBP)

Sports betting 50.789.249 25.229.810

Casino 94.661.995 52.261.436

Poker room 728.106 363.893

Virtual gaming 12.073.200 6.862.891

Other 137.880 177.245

Total 158.390.430 84.895.275
7.2. Trade receivables

Trade receivables represent one month’s revenues since the cash settlement of them take place one

month after they have occurred.

7.3. Trade and other payables

Trade and other payables represent one month’s cost of sales and other expenses (distribution and
marketing) since the cash settlement of them take place one month after they have occurred.

7.4. Profit and loss accounts analysis

Cost of sales is analyzed as follows:

Year ended Year ended
31/12/2006 31/12/2005
Cost of sales £ (GBP) £ (GBP)
Sports betting 46.061.888 22.442.716
Casino 91.636.511 50.328.409
Poker room
Virtual gaming 11.212.633 6.332.769
Other
Total 148.911.032 79.103.894
Distribution and marketing expenses are analyzed as follows:
Year ended Year ended
31/12/2006 31/12/2005
Distribution and marketing expenses £ (GBP) £ (GBP)
50% margin on cumulative profits 3.407.728 2.276.879
Other expenses attributed to joint partners 152.859 284.583
Boss casino license fee 538.191 386.607
VS gaming license fee 140.516 93.435
Poker room commision 129.944 72.778
Barclays merchant services processing 641.287 273.782
Other distribution and marketing expenses 1.342.991 554.406
Total 6.353.516 3.942.470
7.5. Earnings per share
Year ended Year ended
31/12/2006 31/12/2005
Earnings per share £ (GBP) £ (GBP)
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From continuing operations

Basic 31.259

18.489

Diluted

7.6. Employees

The company has not permanent staff.

7.7. Related parties transactions
Not applicable.

7.8. Contingent assets-Contingent liabilities
Not exist.
7.9. After the balance sheet events

Nothing significant to be reported.

The Directors

Leopoldo Kennion Guerrero, President of the BoD-Director

Nixia Aurora Zerna,-Secretary-Director

Rodolfo Silva Batista-Treasurer-Director

City of Panama, 31/1/2007
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1. Income Statement

Income Statement Notes Year ended Year ended

For the year ended 31 December

2005 31/12/2005 31/12/2004
£ (GBP) £ (GBP)

Continuing operations

Revenue 7.1 84.895.275 34.016.947

Cost of Sales 7.4 -79.103.894 -32.030.557

Gross Profit 5.791.381 1.986.390

Distribution and Marketing expenses 7.4 -3.942.470 -1.454.525

Profit before tax 1.848.911 531.865

Income tax expense 0 0

Profit for the year from continuing

operations 1.848.911 531.865

Discontinued operations

Profit for the year from discontinuing

operations 0 0

Profit for the year 1.848.911 531.865

Earnings per share

From continuing operations

Basic 7.5 18.489 5.319

Diluted 0 0

From continuing and dicontinuing

operations

Basic 0 0

Diluted 0 0

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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2. Balance Sheet

Balance sheet at 31 December 2005 Notes 31/12/2005 31/12/2004
£ (GBP) £ (GBP)

Assets

Current assets

Trade receivables 7.2 10.781.599 5.865.217

Total current assets 10.781.599 5.865.217

Total assets 10.781.599 5.865.217

Equity and liabilities

Capital and reserves

Issued capital 6.921 6.921

Retained earnings 215.209 31.024

Total equity 222.130 37.945

Current liabilities

Trade and other payables 7.3 10.559.469 5.827.272

Total current liabilities 10.559.469 5.827.272

Total equity and liabilities 10.781.599 5.865.217

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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3. Cash flow statement

Cash flow statement Year ended Year ended

For the year ended 31 December 2005 31/12/2005 31/12/2004
£ (GBP) £ (GBP)

Cash flows from operating activities

Profit for the year 1.848.911 531.865

Movements in working capital

(Increase)/Decrease in trade and other receivables -4.916.382 -4.547.022

Increase/(Decrease) in trade and other payables 4.732.197 4.540.674

Cash generated from operations 1.664.726 525.517

Net cash generated by operating activities 1.664.726 525.517

Cash flows from investing activities 0 0

Cash flows from financing activities

Dividends paid -1.664.726 -525.517

Net cash used in financing activities -1.664.726 -525.517

Cash and cahs equivalents at the beginning of

the financial year 0 0

Cash and cash equivalents at the end of the

financial year 0 0

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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4. Statement of changes in equity

Statement of changes in equity
For the year ended 31 December 2005 £ (GBP) £ (GBP) £ (GBP)
Retained

Share capital earnings Total
Balance at 1/1/2004 6.921 24.676 31.597
Profit for the year 531.865 531.865
Payment of dividends -525.517 -525.517
Balance at 31/12/2004 6.921 31.024 37.945
Balance at 1/1/2005 6.921 31.024 37.945
Profit for the year 1.848.911 1.848.911
Payment of dividends -1.664.726 -1.664.726
Balance at 31/12/2005 6.921 215.209 222.130

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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5. General information

The yearly financial statements for the period 1/1/2005-31/12/2005 include the financial statements of
the company FLYER INTERNATIONAL SA (hereafter the «Company» or «FLYER»)

FLYER INTERNATIONAL SA was established on 9/5/2001 in the City of Panama under the terms and
conditions included in the 1766 contract of the notary of Panama Rafael Fernandez Lara. FLYER is
registered in the company’s books in volume 399650 with registered number 229060 since 11/5/2001.
It is supervised by the relevant Authority for Companies of the Democracy of Panama. The address of
the company is Torre Universal, 12th Floor, Avenida Federico Boyd, City of Panama.

FLYER INTERNATIONAL SA manages the internet site sportingbet.com in Greek language. In
sportingbet.com sports bets are placed, poker, casino and other entertaining games. The Company is a
joint venture partner of the listed in the AIM Stock Exchange, London, UK, company named SPORTING
BET PLC. With the latter a website service agreement has been signed that relates to the promotion of
the products of SPORTING BET PLC in return the receiving of commissions.

The authorized and issued share capital consists of $10.000,00 divided to 100 ordinary shares of
$100,00 each.

6. Significant accounting policies

6.1. Statement of compliance
The financial statements have been prepared in accordance with International Accounting Standards.

6.2. Basis of preparation

The financial statements have been prepared on the historical cost basis. The principal accounting
policies are set out below.

6.3. Revenue recognition

Revenue is measured at the fair value of consideration received or receivable and is net of certain
promotional bonuses.

6.4. Dividends

Dividends are recognised when they become legally payable. Interim dividends are recognised when
paid. Final dividends are recognised when approved by the shareholders at an annual general meeting.
Dividends on shares wholly recognised as liabilities are recognised as expenses and classified within
interest payable.
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7. Notes to the financial statements

7.1. Segmental information by activity

Segmental information by activity is analyzed as follows:

Year ended Year ended

31/12/2005 31/12/2004

Revenue £ (GBP) £ (GBP)

Sports betting 25.229.810 13.985.923

Casino 52.261.436 15.251.541

Poker room 363.893 105.539

Virtual gaming 6.862.891 4.646.306

Other 177.245 27.638

Total 84.895.275 34.016.947
7.2. Trade receivables

Trade receivables represent one month’s revenues since the cash settlement of them take place one

month after they have occurred.

7.3. Trade and other payables

Trade and other payables represent one month’s cost of sales and other expenses (distribution and
marketing) since the cash settlement of them take place one month after they have occurred.

7.4. Profit and loss accounts analysis

Cost of sales is analyzed as follows:

Year ended Year ended
31/12/2005 31/12/2004
Cost of sales £ (GBP) £ (GBP)
Sports betting 22.442.716 12.964.765
Casino 50.328.409 14.764.705
Poker room
Virtual gaming 6.332.769 4.301.087
Other
Total 79.103.894 32.030.557
Distribution and marketing expenses are analyzed as follows:
Year ended Year ended
31/12/2005 31/12/2004
Distribution and marketing expenses £ (GBP) £ (GBP)
50% margin on cumulative profits 2.276.879 834.714
Other expenses attributed to joint partners 284.583 207.068
Boss casino license fee 386.607 95.499
VS gaming license fee 93.435 55.813
Poker room commision 72.778 21.108
Barclays merchant services processing 273.782 112.946
Other distribution and marketing expenses 554.406 127.377
Total 3.942.470 1.454.525
7.5. Earnings per share
Year ended Year ended
31/12/2005 31/12/2004
Earnings per share £ (GBP) £ (GBP)
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From continuing operations

Basic 18.489

5.319

Diluted

7.6. Employees

The company has not permanent staff.

7.7. Related parties transactions
Not applicable.

7.8. Contingent assets-Contingent liabilities
Not exist.
7.9. After the balance sheet events

Nothing significant to be reported.

The Directors

Leopoldo Kennion Guerrero, President of the BoD-Director

Nixia Aurora Zerna,-Secretary-Director

Rodolfo Silva Batista-Treasurer-Director

City of Panama, 31/1/2006
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1. Income Statement

Income Statement Notes Year ended Year ended

For the year ended 31 December

2004 31/12/2004 31/12/2003
£ (GBP) £ (GBP)

Continuing operations

Revenue 7.1 34.016.947 6.103.109

Cost of Sales 7.4 -32.030.557 -5.639.531

Gross Profit 1.986.390 463.578

Distribution and Marketing expenses 7.4 -1.454.525 -327.387

Profit before tax 531.865 136.191

Income tax expense 0 0

Profit for the year from continuing

operations 531.865 136.191

Discontinued operations

Profit for the year from discontinuing

operations 0 0

Profit for the year 531.865 136.191

Earnings per share

From continuing operations

Basic 7.5 5.319 1.362

Diluted 0 0

From continuing and dicontinuing

operations

Basic 0 0

Diluted 0 0

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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2. Balance Sheet

Balance sheet at 31 December 2004 Notes 31/12/2004 31/12/2003
£ (GBP) £ (GBP)

Assets

Current assets

Trade receivables 7.2 5.865.217 1.318.195

Total current assets 5.865.217 1.318.195

Total assets 5.865.217 1.318.195

Equity and liabilities

Capital and reserves

Issued capital 6.921 6.921

Retained earnings 31.024 24.676

Total equity 37.945 31.597

Current liabilities

Trade and other payables 7.3 5.827.272 1.286.598

Total current liabilities 5.827.272 1.286.598

Total equity and liabilities 5.865.217 1.318.195

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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3. Cash flow statement

Cash flow statement Year ended Year ended

For the year ended 31 December 2004 31/12/2004 31/12/2003
£ (GBP) £ (GBP)

Cash flows from operating activities

Profit for the year 531.865 136.191

Movements in working capital

(Increase)/Decrease in trade and other receivables -4.547.022 -1.318.195

Increase/(Decrease) in trade and other payables 4.540.674 1.286.598

Cash generated from operations 525.517 104.594

Net cash generated by operating activities 525.517 104.594

Cash flows from investing activities 0 0

Cash flows from financing activities

Dividends paid -525.517 -104.594

Net cash used in financing activities -525.517 -104.594

Cash and cahs equivalents at the beginning of

the financial year 0 0

Cash and cash equivalents at the end of the

financial year 0 0

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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4. Statement of changes in equity

Statement of changes in equity

For the year ended 31 December 2004 £ (GBP) £ (GBP) £ (GBP)
Retained

Share capital earnings Total
Balanceat 1/1/2003 6.921 1.841 8.762
Recognistion of share based payments -8.762 -8.762
Profit for the year 136.191 136.191
Payment of dividends -104.594 -104.594
Balance at 31/12/2003 6.921 24.676 31.597
Balance at 1/1/2004 6.921 24.676 31.597
Profit for the year 531.865 531.865
Payment of dividends -525.517 -525.517
Balance at 31/12/2004 6.921 31.024 37.945

Notes in pages from 8 to 9 are an integral part of the yearly financial statements.
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5. General information

The yearly financial statements for the period 1/1/2004-31/12/2004 include the financial statements of
the company FLYER INTERNATIONAL SA (hereafter the «Company» or «FLYER»)

FLYER INTERNATIONAL SA was established on 9/5/2001 in the City of Panama under the terms and
conditions included in the 1766 contract of the notary of Panama Rafael Fernandez Lara. FLYER is
registered in the company’s books in volume 399650 with registered number 229060 since 11/5/2001.
It is supervised by the relevant Authority for Companies of the Democracy of Panama. The address of
the company is Torre Universal, 12th Floor, Avenida Federico Boyd, City of Panama.

FLYER INTERNATIONAL SA manages the internet site sportingbet.com in Greek language. In
sportingbet.com sports bets are placed, poker, casino and other entertaining games. The Company is a
joint venture partner of the listed in the AIM Stock Exchange, London, UK, company named SPORTING
BET PLC. With the latter a website service agreement has been signed that relates to the promotion of
the products of SPORTING BET PLC in return the receiving of commissions.

The authorized and issued share capital consists of $10.000,00 divided to 100 ordinary shares of
$100,00 each.

6. Significant accounting policies

6.1. Statement of compliance
The financial statements have been prepared in accordance with International Accounting Standards.

6.2. Basis of preparation

The financial statements have been prepared on the historical cost basis. The principal accounting
policies are set out below.

6.3. Revenue recognition

Revenue is measured at the fair value of consideration received or receivable and is net of certain
promotional bonuses.

6.4. Dividends

Dividends are recognised when they become legally payable. Interim dividends are recognised when
paid. Final dividends are recognised when approved by the shareholders at an annual general meeting.
Dividends on shares wholly recognised as liabilities are recognised as expenses and classified within
interest payable.
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7. Notes to the financial statements

7.1. Segmental information by activity

Segmental information by activity is analyzed as follows:

Year ended Year ended
31/12/2004 31/12/2003
Revenue £ (GBP) £ (GBP)
Sports betting 13.985.923 3.804.926
Casino 15.251.541 1.336.555
Poker room 105.539
Virtual gaming 4.646.306 961.628
Other 27.638
Total 34.016.947 6.103.109
7.2. Trade receivables

Trade receivables represent one month’s revenues since the cash settlement of them take place one

month after they have occurred.

7.3. Trade and other payables

Trade and other payables represent one month’s cost of sales and other expenses (distribution and
marketing) since the cash settlement of them take place one month after they have occurred.

7.4. Profit and loss accounts analysis

Cost of sales is analyzed as follows:

Year ended Year ended
31/12/2004 31/12/2003
Cost of sales £ (GBP) £ (GBP)
Sports betting 12.964.765 3.455.460
Casino 14.764.705 1.293.892
Poker room
Virtual gaming 4.301.087 890.179
Other
Total 32.030.557 5.639.531
Distribution and marketing expenses are analyzed as follows:
Year ended Year ended
31/12/2004 31/12/2003
Distribution and marketing expenses £ (GBP) £ (GBP)
50% margin on cumulative profits 834.714 187.879
Other expenses attributed to joint partners 207.068 46.607
Boss casino license fee 95.499 21.495
VS gaming license fee 55.813 12.562
Poker room commision 21.108 4.751
Barclays merchant services processing 112.946 25.422
Other distribution and marketing expenses 127.377 28.670
Total 1.454.525 327.387
7.5. Earnings per share
Year ended Year ended
31/12/2004 31/12/2003
Earnings per share £ (GBP) £ (GBP)
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From continuing operations

Basic 5.319 1.362
Diluted 0 0
7.6. Employees

The company has not permanent staff.

7.7. Related parties transactions

Not applicable.

7.8. Contingent assets-Contingent liabilities

Not exist.

7.9. After the balance sheet events

Nothing significant to be reported.

The Directors

Leopoldo Kennion Guerrero, President of the BoD-Director

Nixia Aurora Zerna,-Secretary-Director

Rodolfo Silva Batista-Treasurer-Director

City of Panama, 31/1/2005
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BAXIHKOT ¥XPHMATOOIKONOMIKOT AETKTEE ANOTEAEEMATON XPHIHE

2007 2008 2009 2010 2011
LoEnon Koxkdou Epyamay 18,10% 15,00% 14,00% 14,00% 14,00%
MikTO NEpI9hp0 KEpSoUusg 6,68% 6,40% 6,20% 6,20% 6,00%
NepiSapio MikTol KEpdoug {LE AkAia Ecoda) 6,68% 6,40% 6,20% 6,20% 6,00%
‘EEoda _ﬁ_|ﬁﬂ£m1q‘f Kikho Epvﬂn’“hy 4,91% 4,67% 4,56% 4,44% 4,36%
AnoTeAfopara npo GSpov | TeARCEIS 1,77% 1,73% 1,64% 1,76% 1,64%
A"om}.éuumu us'rﬁ (demv f “ﬁ}hl:ll]EI(; 1,770/0 1,730/0 1,640/0 1,760/0 1,640/0
BAFTKOI XPHMATOOIKONOMTHKOT AETKTEE IFOAQMTEMDY
2007 2008 2009 2010 2011
0,00% 0,00% 0,00% 0,00% 0,00%

Bpoyun podsoues TponeCIKES YN OXQETEI
F(KooToc MmARoEwy + EEoSa Moiknonc &
A1aBEom )

] . ] 12,82% | 14,61% | 1576% | 16,85% | 17,62%
KurAopopoov EVERYNTIKG [/ KUKAD ERYCITaHF
ETQIPEICIS
KurAopopoi EVEpYNTIKG / KEOTOG 13,74% | 1561% | 16,80% | 17,97% | 18,74%
NuARCEY
AnamAcelg f Kikho Epyoimiy 11,84% | 13,42% | 13,48% 13,53% | 14,48%
NpounBeUTEG & EnmayEg NAnp. f KooTog
NwAnBEvTWY 11,51% | 11,81% | 11,71% | 11,60% | 11,41%
Aomég Bpay. Ynoypeooseig { Kikio
EpychTxny 0,11% 0,11% 0,12% 0,12% 0,11%
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8.2 Hjpopismiprvon leokeopurunl W oemoteiiaoris repddon 2007 - 2011

Mo [laon tig wopeooris vl spofidpc; o0 ppouwosar ooy i g Sy g
Aobenen s cropcics «CENTRIC HOAYMMEYXA A Eo», o poiiovmivig owovop ki ReTRGTHGO

e I mepiota 207 — 2011 dugpopadlineny g s502

Mook o yuwdde: euro
ENEPTHTIKG 2007 2008 2009 2010 2011
Anaitroeig 32.397 42.217 48.367 55.343 67.519
MBSO 2.677 3.754 8.171 13.570 14.594

FOVOAD Ku“&umpuﬁwuq Evﬂwmlﬂw 35.074 45.971 56.538 68.913 82.113

EYNOAO ENEPFHTIKOY 35.074 45.971 56.538 68.913 82.113
MNAGHTIKD 2007 2008 2009 2010 2011

METoKD Kepahaio 10 10 10 10 10
Ynoh, KEpSmy } ZNUIcy 15 wED 5.377 10.826 16.722 23.925 31.583
Zivoho I6inv Kepahoiow 5.388 10.837 16.733 23.936 31.593
Bpoyun poBEoUES YNOKDEOKTEIC

Mpop leursg 29.385 34.776 39.393 44.486 49.990
Aoings Boowl NpoBECIES ¥NoWDEE o8I S 302 358 413 492 530
Zovoio Bpayun pHSeapy wv

¥ NOY PECYIEDV 29.687 35.134 39.806 44.978 50.520
EYNOAO NAOHTIKOY 35.074 45.971 56.538 68.913 82.113
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ANOTEAEEMATA XPHEERN
MOEA TE ¥IATAAEY EURO
2007 2008 2009 2010 2011
Klkaog Epyacioy {Mod 50ac) 273.597 314.637 358.686 408.902 466.148
Faomac, Mosrgsoy 255.329 294.500 336.448 383.550 438.179
MIkTa AnoTsAEguara
EKHETAAMEDOENG 18.269 20.137 22.239 25.352 27.969
[ W o ARy ) 6,68% 6,40% 6,20% 6,20% 6,00%
Meiov: ‘BRSSO fa Toupyiag Aasons 13.430 14.688 16.342 18.149 20.312
i Aafsons enl e ) 4,91% 4,67% 4,56% 4,44% 4,36%
ANoTEASOMATA EXHETAAAELONS MRS
Sopov XonUoaroSoT KDY Kal
ENEVIUTINGDY AN OTEAETUATIOY 4.839 5.449 5.896 7.203 7.657
W% o muAnCEy ] 1,77% 1,73% 1,64% 1,76% 1,64%
EpnuaTookoyoUkd ‘ESeda 0 0 0 0 0
¢ YOG TOOMR D ORI ¥ S5O SF
KERADLY SOPTONEY ) 2.00% £2.00% 3,.00% 2.00% 2.00%
KEphn Npo poeay
4.839 5.449 5.896 7.203 7.657
W% o muAnCEy ] 1,77% 1,73% 1,64% 1,76% 1,64%
Dopohoy <00 TUNTERECTTS 2.060% 2.00% 0.1% 3 080% 2.080%
Mopog EloodAaToS XpAome 0 0 0 0 0
Képhn peTa qéptay 4.839 5.449 5.896 7.203 7.657
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9.  ¥l{Hupdo gmaTipnens

9.1 Mittado; reov fpazcopingeiven: Tapriarde Poviv (Discounted Cash Flows)

9.1.1.  Apyés oips Mellidan e Hpordopdpusvere Taprsawdiy Posw (Fscotnfed Casl
Flows)

s Mg cTopir propel v oploTel G Hra mAU0C ouovomikay wépan mon Lrouy cyglol ue
CROMS Y PETLOTOTOMoonyY oy mAolta i petdyir. I'C aved 10 Loyo 1 oovod oo elie 112
CTOONGES O GROPEPECL W0 oRd THY QT adle Toy Wy ooy T, ik KoL amd T
UCE T Ta THE VO ROEpEpe L pLie «efcuomuas mmido

o O oer todrou M oocir T Fragiing eol ooverme 1 ol T olmy eepoAnioy propcl we
CTCHCTY| L ALMPORETUC] RAaTed] Kil Syvoln, SO WS TIG TxGITHaos T SRTIE: Kl
T A RODORICE TOU Sy ypnaperomion,

o To povtdnn chripmons Ty Tpacsoornus vy Toepclmhin Pody R Tl Ty w0 sadcoopty
pelodn cieripmons ediag craweuny seveaauwy; FIoTooo, sy emie o sduvouucds wul
SOTETUCER WA B TRS TV (oot T £oni TIY GLERKTIE Ty @ P0VGY 100l SE0Tmoy T 11
AU AT T THS Wi ST LLOYTL S OGS TADOL ST T,

s To pwoveiia tov HpocZooinubven Topowkey Poon opllol Ty ocle ™G oTopcies of Ty
05l Tooy mPOCIOMMNUOYIY  PERROYTIRGIY TR Taucuzkaw  pody 1D vimiuon T
TPDTEOCAT LSV TOLCIERTY O SOV e uElaing B axopovivel T mpofromipey o
Toceets poes man civiel AUeEoLIST P00 T ETIRTANQGLT) TOU FR00ng TS CTOUPEIES KO vt
CAOFOILA LGOL CTQH0HET] LOMONY KOOCCA LY

»  Hogiletol o0y wWowOTHTR TE SRS Ve OVTRTOKPIVOToL GTE WISYPCIGoly TG
G Loy T polgraTrTa foash Mo,

& ouPdvo woonm T T GWADOVLET) QS0 TOD FOTUETAL, SE0muCvon dTL o oV TmevOpoy s
Tl pods mpascohotvrol we 1o pion aralpiepivo koarog wopoioion (MEIKKY wals
CAGCIPToN 2, oT0 Qi Ceil supmep el woe 1) Grol ) uinon amsdnmn ton pordyal v Ty
ELRE LT LT Kivdve mou avoroufove (rish promivm].

& AguPdvo Ui TN, T DREWIGOIG G8 KTOORGLT KIS KOL RSP et ek s
(mdromced, O SOV OO TTES v 71 ST e oo ovdarTod ) TS GRS e g,

&[] golop) mopodoo 0Sie Toy GOLEUSUTIEN TRUCIORNGTY POGW OTO KEPmig Um0 L oTa L T
og g T Eomdus sopiodd mon Poatiorol oo o tiaepieviucya plod o ppedloTon e

v, oinouplholy al Toguekns pods Hrol v UEhavps v Adoupan Loy vpoheieT] ailo Ton
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O, 11 oo oy Npasgoormuévay Tapsiowan Pody Qomooimo, 1o e rapi) i
TIY SRTHANEN T Sims TG oo iag,

& To povedo i MpecZoormuivey Topowecsy Pody (Diseounted Cash Flow Wadel) ooty
TOE L0 ICEOWEA DD LS YRS Mg THY T2l T CRPLTEAATLGNS TG STOL0eie paiy Ty alie
) FPECLG Ko dwpdpiy SAAoY  emmrloseny mol lmepfabiomy o turos Tey Wy
WEPOA Y,

& TNUOWWETEL OTL N Gl TID CMECIpnanE oMo SEOLMMOWEL TONTOTE 71 POAORTIRY
TPOECOORNTIKT] TOUCIGKT) PO U TO I000TDS SURTLMGE TOU 1ECeroion

& [ oodicg O ASITOUQTWY 001 TOU YRCOND £l (0D WD TIS OVEUCYOLIEVES PEROVTIKEG
CALGUCTCS  TUMLLEKES pOLDG  TPOSSOOAUEVEE e GUVTSACGTOD MOV GVTEVREAOUY TV

CITLR LV EH VOTI T CEUTEIY OOy TOACLO KGR O,

9.1.2. Poéc knipalainn

[ FUvendTrTe T STRIPLieg Vi GAYTEMCIEFETiL OTIS Ry POEMTELS TTIE KOL 1] IR 0TI T THS vt
OVOTTDEELTEL  C2OPTATE G ThY  Dergpdn  pouoTamaoui  wooodoimy, To oroerics mon
FOOEIAPMCY TORe OD0  Pogweons  TOmODG  pTaRRRNZ TS rppeToowoyonkts Beang g
CMESIME. 2ivin T «REQOADEe ROy KL TH «BdEoyny w0l OROTCROLY RO w0
G TUSATOR00 S Mooy TG TTj ALKOVS LTS UvCies T,

VIR T KOTOOTRSY] Penaoicy T yprerooie o aukn)s DEamg g CToCi: wma e v
ROTARTIOTEL UL POoT) T0 «KEQihn KIVIgTDy (EDTRETaaT) w1y ki x0T ooy eeomiolmd 1o us Boon
TO CTOPELDY [KETESTOTT TOERRAY PO,

CH pOEs 00O AD L o oDy Vo S Lo vony af e eyl o) Sivel o okdAonllc::

v Figpdnuoeriess Pods o oRoics omorchoiy to wallopd cigndnue $oU Rpospretol aIa T
GpostEuiTag T CTOPCiog kol wmotTal we e kolbepd Kipdn puond papay, Dovemdg ol
CLFQEMUOTINES pols CIVDL TRUTSGMGS W TE Ao IGTIKG RODST| TS CoOpoing, ¥opls OJms tutis
O pOEg v Leadoye o e T Penard Surlio i ;o S0l 1) STOLOCHE Vi TV O TUACTEAT 1)

TEo VT PETCEY T,

¢ epok et Pods, o amoisg omoTcioiy to kollapd Kegdhae wivims mon mpadprstin g
ARGGTPTHTIE TS STOIRCIES KO LFOUTOL 0 T1) DU etesh 1o KoKaapapaitTog
Fegprepmeals Wit oy Bpaospoliowsy  Ymoxpodoomy, Ol Kopoierss podd  pus
crpgipmeng Osirvowy oy il oo wo Rold ovboro | KOPALall pmopoil Vi GRDTOALEIDY

YLD vl TS Sy LDy T8 FOTIEEe] 00O DA Dy
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¢ Tawoekty Pofc, o oroles comvchoby TIC moadonmos Soleoiniy mw mpodprmTol i
GRUCTEWTITES TG STORCIES KO Dl (ST 0 TG LRGvOTImRS TS Wi Gy tls Tedronars
Loy Peaao st T T Tome Ao Lo Oy Lespugnd Tomy Ty LCLanany poey (o s pliohus £RTiymg

TCERGET,

9.1.3. Healbeaps Kogdasiro Kivipane (Ner Working Capital]

O dpoc keaoadolo kKimon: (Workwe Capilal) s eteapaias ovopipetol om0 KINEO00p0HY

CYCEATTIRD TS

To wirbopd kopdeung kivnons (Yoo Worlding Capital} omcieovitol 710 wopeecnerss pods e
CTCUPCAELS Wil civgl 1) Jweoopl Porash  Koclopopoivrag;  Eyvopeqoeon vl Bpesog polloepon:

LTQY POTCIN |

Net Working Capital = Current Assets — Current Liabilities

Av o oo cived Ootien avd Uor onpeivo e ol oy mon Do gposdyooy péon oo
e e v e imepe oRd oo o Do soma oo ml ooy g v e pmlloly aL urospsineog e
CTRIPCLGS
[ Ty Kohdropr wenevomen Tor welopod wepraaior civnoyg U gpoasl v cSonilonls wn
T CALOPAGLLE TOP OTD #RDKAD TOMCIECAS UCTOTRORYZ TN STPSiody el oLekCioppdya oo
ACITOUPUC Kiel G0N TOACITRDY IC0HeRAT TS
¢ D Relronprids KOWAGS 1S CTOPERG GRULoTol To ST GvEno oy mopoesafin o
cmp) o ETon Gro Toug apopmlouTag wal Ton wpohal ROV Ol GTOUTSOLG LETOTPTOY TN O0

cuclE e

Mice crtvdog) ore Kolkepd Keodiow Kivnon: (Mol Working Capilal) paiimrrel kéle gopit

O mpoens Uksg ko R omalipome o palovTil mp GED TLS TOATIODE TON ETOLI0Y

ooy Tone,
o T Tk Sl Eo o MPOeTO0YTEL IO T Y KOAAT T arpeNoon Ty dosrawin, KL

o wirorTon TmATacg ORL MoToGoL SIS CUOTPOKTEADS  AOPRLWIGILONS  ovTL v

duerbE
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O opog wollopd ecociow eomons ngl warkine  capilal)  aoopd omo0Gcog L

Bropuompdlooun sppocoddogen [T BpegompdUesn)  pmprrodornon won kelepon oo

KIMFOTS OSPCL GTO GUILTLROTG a7 RpOaKaITel v AoyLarid (o, H Lo amoodacon Ton qppm

0 koellod Kopddonn Kivnes PooiCotel ooy kollwom) Topceeefd pon) ke ooy oo mopnior ol

9.1.4.  Flgyéc wie Xptiaais Krgecdadoor (Sesirces and Uses of Funds)

Zon wpoowolew mpdfhoumg Tey ypUETaonTIci GRITRG TN CTRINCIRE T PEyTIRD oo

wOALOL 1) yAuo) Ty perofioidy T e o oo e e cTs D5 TS Cr el TeT)s mil Kor LT s

weel e Kopoiainy (aourcss and Uses ol Fundg)

Throe oplocl 1o olves AorrloTued pomomo Mo 7 «apdtang mou mpomdlay axd 112 opracioe

WIOG CRupolipmoms 1o man oorElneal vio guTiC wRSTEL W CROGY ICORTeL ooy miveRn uoTafRekdn T

SO UETIOROVLLKT)S FOTOOTRELmS, SOUNpIBTE (nd T KCOMAGL, ol mporpioy o dhhog mvis 1

w00 ST LU Gy G AN TOUTED).

Mo tow opo mppls ROPOATE, CVVDRDND TE SUVR AL O QOSGVoDY T Smimed T

Loy pooosiy 1 tne wallepne ™z DEams o pclEvery oo aTolER To0 cvopymucon, Moo i epiacg

REPOATITN CVVAOUNG T SUWTAAD RS IO LEWTOY TO SR COD DRy Cmosoy TH KL GLCavoy T

CEmE(E TOU SV CPPTTLLOD

HITEY KEPAAAILDN XMERIE KEPAAAILRY
LAadnen o Eenehioy Iz Tdicow Foanobgisw
Ao my Morpowpodigpoy smogpeamoy Meino) Mok zompzoBdaiien ooy aeiaEey

AnCnan Eparemzoliaron Ymoymenos Mdeiman Bpoyompotiopon: Y moy sed oy

Yladramr) | e | assprgrmar Eadrafiamy oe T Fanperus
Sulzicnm AmoeOspiToy ADENTr) AL Gy

e o) Amom)mzoy AN @] Amonn] ey

Szl Avcafegi o AN Mgy

AT @] Agu|ioiny

At THY KOTOTEAcY] WCTeM0A)2 T2 1R muenoaava ks USoirs: 1112 CTOE 0 e pol s v

AOPOUE eTUETICES TP LS G

o

o

[ Teng wppen o U oy T 100 oo TG CITUECiom oS
LY Tpoeros o crrrk Oy TRl TNy T RSO TO 3 ) G Luam O ke e CREVETGDL,

Mg spruoroarAUnKs eiinan) oo KOO0 ICans. 1 Tl polnes To Koo
KIvTong:

Ty werofiod ) ot kopodoncek ] Slapioma T2 ST Pl
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o Tow TR pElinm) s T oS TE g TIY DRCIs Loy TS CTODEIS

Ch g woo ool (souress and uscs) g oOramTing KOTOGRGeN S T CLow Sy o
ATy Gripnovy QAcg TIg cuvehlosDs SOoU cmbpoty ory Tolcieay e g cteaplos
Foramifonps o oot 1ol alopod soochoion Kivno: welog oradlony amd Tov Sve oo
ooy A, O ordypos poeg give v oporpansolps g Pooryowpdloecg Aomomgr ki SpaatpLiTTEg

(operaling aClivilics) T2 crueCl PG K6 TV ST PO ] TON S OO TOLE KL 570 RSPl K0 T,

CMOQTCoT AT TEY R KL Ty ¥ PG peDpoy Sl wee a0 | Uony apliowros Tig
Mrpede okl dpectnowdtiTes o amoiss ooy oo kelepd kopddol wivnoms ko T X pnels o

B oTHRIWTITEC 0L Omoles Soev iy w0 REpEATID KIVTo5.

[1 awérnol| KoL ¥ KOTADTWET) CVOC IVCICE WCRAOVTIRGEY TIPGY KOG FOT0smy 100 A iy
TEFTELACOCE vt v K0TaGCTEL O TR0 LS TOY OGS ELOTLOL Yo QITDRTIIGTL NG VI TSI G

REPCTIE WEGG o0 KRG PLEAROY TLRT) Topiaog

9.1.5. Keramzamsers Fagrerenene Pokv (C'axh Flons Motenas)
C pErioeTies] Toruseels poog Loy mATPQPORIcT ¥IEWST VIl TO0E SREVIDTES ue FoaT T
CETCHIG LLTOHRONN Y SR T LT E00Y:

¢ TToop e SrCTIRD LS TONE ROPODS Kol TITFPEC LCTP TN Surikesi wey

T ROy aTITG TG Erlysipnong ve Mk pyiocl VETINGG WCEADVTUCES TayUIRED POt ol
thoTe  TAo0 Vo COVERUSEL GEpdoliomTi T ASTOnErle TS O00 KL TIO MERROVTLRES TR
OAETTOENEKSS SO LINECLE Mool Gk,

¢ Ty UCOYSTTRG OO TRS W AN NGO TS DROGPERaTLs T2

¥ T IoGvOTITO THE VD G0sCL pepisuen

¥ Ty aviyRT) goTig i mpdolero dmytiaps

¢ Taug Advons o SWpopery eTast eolopon epdint Kol TOW SECTIKGY TIILLCIEKGY

CACRTEETE LAY 0L TORY) MLy

v T CARIoDE BT GUAOVEILET] BETEETEEY] THE O LU0 Eomc Ty THMEICEY KL ] THMcdy

EFEEM LU KO ] PO LIV OpLLRGIY ek A D cish Koem T SUaPiER: TN 3 oS,

o ALIDLOTIET TOD KIVGWOT RCOHCOMIEG SY00 OPEMGHOD SOTM AL oy Vo Loy oKDy

Qe LEpts mopana laln golopd KEpGT oTy KOTRoTET CRoriAomdTon’ Tou
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UM TOUSIRSs pOss pmopody o TS o Doy dhoeg g T POE TONS o0 CIopass  CRposg

HETpToRe cd:

¢ ARTonr TS SpaotpdéTTED,  dnhai] G T KGpEDS speaosies TS CEGLiMons o
FOLT PR PO Y GRae CICTIVGE T GTOFSIE TTOU GOTohody & POCOURLITUCCHS O MToVTS: T
T SR EFTOS 3 P17 o3

Eroybonets SpoanpdTTes Ol sUveRAyDo of OTOILS QOOROUY  BYORE WRL TEANGT)
WO KpOEpey iy aralyciey tou oveprreod [eropds, kTGOl mortal SSomhlg L)

¢ K parodoTucts ApeotnpldTiTea, mon ghamepiouivony Ghes Cholvee Tl ouwirklogds
WOTOS) TN ST P o2 KO Tow paplon T (et T, pendeanys croipome kolisr kel 1

FUVEAGED TN Cmclpheang o Tou g dovelstes wn s (poros paloguous, popan pdloapuong],

(Ve 1) oo TOCelodsy POGn” Faamepol CRoyToLLS oTo SOy ST LT

v G50 IERal T G TOROL THUCION pOa

o YOLELL GpIECT TOLCWEE PERCTOTRG o0 M Cmacipran noowmoir wpodpeoTon ot T
S gleg T LALTou Uek s Top s ke pacsh;

¢ TTonee 1 SonaToTT LU0 T00rclPNoT S Y00 PER ROV LGS CTeydhaols kel ayamThan.

¢TI civel oo oyl mpoEi oo Ty pmpLeTodaT Uy TG iy kel ue mow Tpdma Exany
creviuli i

T oknkt] gmuoeTodtmons mor avoioulciTol sivol ooverys oo mpas 1o falpd tou

CITIEE LOTIALCTIRGD) KL 0ny T O TLUCTEITICL JLLCE QRO DLLET] oy ido,

Mpémze voe toviesch Sumg O 1 KOTGaTEET Ty TOPCLEKGY POy Tapd T1) GIJUGYTIRY
A TN IO RORCCL G0 amoos o opuguiyves ooy ics mon mpeeiarTany £iTE 0RG Toy Tt
EOPOUCLET]S, SITC RO TO yErovos OTL TG OTOLYCin o GpTOIUETOLoTYIOL oVRORONTRL 6D

REOTFAODILCYES ¥PTO01
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9.1.6. Kvirrrers Krpecliine: (Cost of Epuify - Ke)

M w0y Tpoodwed 1o Kaooug lolony Kogotoimy 12 eneimons (Cost al” Fauils)
MG IaROLd U o woetdia Tywoedernons Kopoboaotyvay Moponaoedy Ztoneioy (Capilal Asscl

Priging MVodelh, copgawi e o oroio;

Ke = Rf + Beta * (Erm —Rf)

M &wgapd petedl (Fem- r1) civad oo mo markat eish proemiom e aroechal Ty cmmhday
CLTGAOET) T HTEITC O CICydUTS PuR TOv Kivduvn Ton o i | v caovdiovTog 4 e pero], Erm

1) RCLPATE 0y 200 LRl Yo SOpCl TR LT
re=ri+p Erp
Q00 AT CYVORCATCOL 1] STROaeei oG] Ko Kooy opcg fmarket ngk premmm)

‘Chmonn

Rf = To dveo sivdivon oridine arddeons L27 choylorn arodast 12 smpls plokn caiyanarg,
olvnibicoot v Ropfidveror ) omddoon o pokpemeoloouen Opoddemy o B uco
Apoion (OFA], go dueiepivovoel vie 11 oralopis arodnong tong, ZTy T dy 1 seplmmia)
wo RS Y0 T MEReOEIYIG STECALDT), v ToV TERsOepT G THE anfo | -omrorion
POy K Oovan (risk Ireg rald) pomalas iR s 1) R0 ouoadermy oTalom DR RDKID 1O
CRATIVIROD S 0Gion SCRECTOMS ALADRED. T0 ool oyereTo oo 4,07 [amapapaianpivo 3,.66% -

dou guetoh ootz vopesdrmons T (M) Tpanoio g Figbog,

Erm-Rf = To mplw wivdnon ng opopds Zoupant e Y awovopef Coopio, wals
CTCVOUTNE w0 CAovn OF pPETards ples CTORCING Of UTEl JUE CRmASDy oRdadoE | o0 ayion 1o el
TO KROTIo0nT oobdeeey 1 ehlng fadvincs pdovesad kndtvme of el ey Y T oigiooy
Pl ko oD il
[ moa o Ueom O o TG o dag GUTTS SIvGL Yoo GK; TRaEahanaT K on vl koo des ([Rim],
[ wpoocelingn Ko KopoAorpapo: SIEPTOTOL o mollod s sieawovTos, o GlUE TIROTIP0S oK
TEY CATOROKY  YETloCTol PO T Caod0aCls ToU GUVORGY THE WOPHAGNGPGS WKl T yovisitsp
ROCTOMITGCR | TTIE QUSROG
To wol Kivdinon CIVEL 1] TACGMEIODGT CROGneT] oTe STk ODe0 somoesecd aTnrsio. dniai
Qe LETRIG TS avepcyOuey)s orddoons ot cmisdma oraeecio tov Fyopemweon we thg

Lm0 ot i kivdovo arouesie tan Feepemmuoo,
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Trolpliowees oo o Wenropdmtes s FAAvens Regeiornapic 00 Kol TW TRoos0nmss
QUEOVMLIKE: COcriCole otz dwclvelg kepaiocrropez, kpilnes ordmue vo ypnsuosaniel socestd
FOEEN S0 KDL RO VI SWTEL GOOE T ps T AU T) TREKTIRT GTOTIUT GO NG TR BTG
GTOYCIE SLC oA Koipok oo pom

Frripenins &me 1) KOANTCR Spociormist] vlo my Tpoaci S en ke 1o opudlol oy osdaps
FOOVIET] TP B ool Ton mokpooresyou ol s iravool Kol oG shanal TS mopalia g
Ciloom s, M OROALET] TOU KO0 ol T8 FAATNIKT S orpds of g 1o T0 KivEueD ol 15
GTOVY OO0 OpPRGTIPISTEITOl 1 CTOWCIE, TOW UTOKACIETINGY Y TETROGOK COTOIN SO0 ReToyol,

FRocoploTie o8 6% (Awriheiz fhoolg dcootvan),

Beta = O goarnuar s wiviuvog T2 crepoiog. T Teicumoie oo w1 Ty CRAen 111
gpiang oo CAPM cival o wposdwomands sOU cooTI eTical K inyan Ton KZGon groy oRoin
fpasThpurreital 1 Fropaln O soeomiio] e ted oy ihvol Kells weGion avtiketomtpisay e
ol T oLt cACET) BT 3, o omoias cieapaio Tov Rivdoa e oucck Pyt TS CREVETaTg o arton
ME TOV K IWHVD TOU A on TN (i,

Zg opdom PO T JET PO TO0 KOO0 a0 Gk Bivss Svag cRoyouTg, TOmolE TEYTOS Tl KoPaioed
TOU OTIE METOREE el SUTKSKDLEYTIS STRIPCING, GUOlTErnl on FACDY TROoepuoy] oriy TRy LEps
O KOSTODE KN 1 00l Seopdl el 0md 1o ol Tohoorn Fira ().

O gvwrchiooms B ovomuoTiwcl oTo K0GTDE MCTORLEOD  ROQOAICD  TTOPOWIYTOY K IvODToD  mon
CYCTILOWTOL Kogl G TOY KADD oTay om0y OpoaTypuoamonziton i iupein

Fidlcarepn. o oy Adwo ooyTehom s amorchol fvg oronanied pdTpd ROoom s aroleavig] Tou
RO LGS CREVIDGTIE GO Lo 1L T Gyapd oo inodd T, el 2 orod il Ty sl o
T GO0 PGS SUTRSIPILEYTE JETOE TS ORI TS Gy,

Zophekpipndvo. ovtslsorne Bousraddtepods e povadog (1) omotarsl EvBElCr oTL 1 ardvdno
CURTEUERSL PO topd KO D omd &7 1) cepaple oTo oA TN, SV ouvTeASeThg o pdTo e g
pewledos (<10 o orillore, O péoos crovderi romraUoTdnemi; ton Ko@ioud To0 of uooril g
CTORCIES Ps Ly Raro e £ivinvn (31) arorel ondgoar) ey mimept] ard T onadosT] wie: petaynis
He PEpOTopo wiydea (=10

M guenihyg polhodog SRTimamg 1o ouvTCheoTh [ Pl SUm el oTa et LETTPI CTOECIRS Sl
1 VR TR CATIOTOHREY  GUVTCACOTIY 0D 1oy i CUTKRIGLUICE COUPIng S YpEvis o
KOETOD ¥ AT LETI 10

Ll ok’ TOLTOU YU TODS GROMOLS T IUEpo0Ss Dhllecis o UvILACGTS mpoadnpleThis oo

1,276.(Auzll)g oo oodousvon Bloomberg).

H minpedser Saleon sdeon e e o) wonmeadhie an e Soieeper) oz «CENTRIC TR0V AT A A 20



Tadpoe.n g s ez T2 FLYER INTERNATIONAL SA

9.1.7.  Yrnsopisidgs Moo Zrafuiren Karroos Knaecledon {WACTE)

Pt CpOm MG OU TROICTITTEL KOTO Ty Coapuonet] Ty weladone coripnens e STopaies
g crevinals sivol me Ui sl 1o mpoeSopdimond crirdion mou Qg ppnowomeniiel AuTe 1o

CANTOR L0 QDT A L o T WOGTag 1600 0Rltl s Kol ¥ P oipasoLzino oe £gn s

¢ AmododueoTs e sr ot mpdroot eoy 1) koo mepodoa alie (nel present valuch civi
Crerawt], ooy GRS QU T OO RS P08 R0Cioms 0oy it 1o Crir (il mon SkpReiel T koomag
NEEACLION

v ATOGCLEETE LU STOVEUTIRY TROToN ) DoV o oodmopLlkts oovTohooms dinlereal rawe of
FolUrFA) SR TO STTORID 0D ECLOrvEL T TOPADEn GOl Ty TROoOrREIEVDY TipEL REY
ciepocny (eupesled cash awtlTows) po my mopodar agie T TROGEHTIGHMEY Y TEMCITAGEY

EMFPORY CIVGL LC A DTCRDS (Tl TO KOOTOS ICEPOEial,

o Tyweeo n wpocidonn oy wob ool cial o Mioo Sielpws Koorog Mogeroion
(Weizhicd Averape Cogt of Capilal), dmoo al ouwtchoors: orelong faceovto, oty
Ovohorelr THNZ KCPOAGIERTS Aops TNG EmECPNENs oL LTonovie ol aw0 kals )

REOR LI

To Mogo Zrouicd Fooro: Kooodoion (WACC) civol to o) 1Agma:g st elon ol crmdn T
gpldle ko TIg GpaoTpleenTer e craupicg To wioe orolmkd koowog kopohoion Tng sTaplog
LahcriooToen el UsovToes To KOGToD kil T8 TERT KCOmATIEDY TS UC TV OV ATV TS GOVOA LRTG
PO Gl TG Crapiag, Y ROACILETO o WETE popo Ao

To WACC slhven 1o néoo owoll ke kootog alls viou euro mov arokchoal axd Ty erapein. be
QAZG AP COL O E200TO0 GTCALOTIS RdOnoT] TOY DmoiD TRSToL v £S0mPaiilon 1) e cipon
w7 Y TOmOUSTIET) T STOLEEWY TO0 Ly Tikond TG evdIes 08 SYELAICTICE] CREVIDGTIG, (o1
Yoo IROVOMDLEL 715 QmCLlTh] ools T Cr iy iy Tn;

H mwposirnan Tov Macon Eralunon Kdatowg Kopabaion (W ALCY viveto Pz [Man to yovovds
OTL T yfOl Ton CVEprrdy CTiy ey Sl TenTay paves yuietodoTersye ko ommd T SAvaln Kol o
O L0 KE@ence, AVCEApTITE Omd TODC POpoTe, TO KODTHS TOW JUVEW QUTITTOELL oTa emrdh
fovvg ool Tloporoalmo, 1o Scoousvons sOug Grong mom mATRELT 1) STelpie, 70 KAETas Tan ppiomsg
A0V OVELDYTL CIVEL TO LCTE TOY 0000 KOO0 Koo,

To Migr Zvelukd Koaoro: Kopodolow ool 10 tposgo@dTiced cRlrikw mon woTerpdast Ty
LY QUEVALLEYT] JLERAOVTUCH] QTAO0nT]) o0 Rooian S,

E D
+(1 D)k, = Q70D
E( )dD

M iao Xredhind Kostog Kepeialon{WACCI— k) * 5
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Ke — T Kaermog toay [diey R ooy
Kol = H oefin o towapapory Gonrioy
T — O Qop0acrpUcds GUYTLACTT

D — H i vony dievouwiv

E — [T oSior 1o 1wy Koorauiy

[z 7oy Uk oL oed 1113 o esmdvin ardoms i euomolii rkey T GTo e (E0riE LWl Tg

crenpoing «FLYER INTERNATIONAL SAy g 31,12,2006, 10t duapappidnes oz 11,32%.

9.1.8. Fwnopgory wps Mefiidon Tons Hponlopaggiven Togreiedie Posw (Fixcosnt Cash
Flows)

To mpdrn P v iy egopueen g weliadon siver o omeroviowds toy Mucroy (Groes)
Adfopcvrey (Frocy Modeoyvtuedy Topweedn Pode (Cagh Flow) o i sepiodo 5 crdy

ZIN GLWSHEE TROCoMMNONE T MCAADRTIRSS Tausueis pocs us o Koorog Idioy Kopotoiay
woet Poigkonus iy Kalopn Moepotar Adice tong (N Presem Value, wolomg e sy Aimecin ASic
g erenpciog (Continuing Valug) o oobeen pe oy Tlopodoo Adin (Presenl Valueh Tan tipciokdy
OO, JERe T abvicck pucn) & poPomiucen moplodo Aoplidvoeras vronm kel tov Polpg Avrstoing
TN exeupioes oo amoieds {Growlh],

[T ckripmon T aSie T coesios Chorompre ACie) oo ue w0 alpolsr Tz Kolop)s
Merperdermg Ao oo g Aoz ASlog Tng eTolpcies

To Koorog 1w Keoohoiny (Ko omms spasbETel ard 70 T Eho amomiUn @] Keom ki
gronyclon (CAPKMY flempeito, 0 Mo KeTdiiniog i TtiogTng Toossopdneg T Ao ievel vmdym
FOWTLRNG TOpdneTED OmEy 0 OUOTHUOTIAS KIVEDWOS TR ETOWEins el T0 Pyl KD T
oridnohs T coapcies O Fropeds Kivdovo: (Corporale Risk) 2ive o exipoipmuativds wbvovog
WO GILCLTCL U K POclior oRdaot) o0 STLVIUTIRDS K0P GG,

TURTOIL IO 770 G LA QL TOnL ke T e T pelkodon oy :
M Tl Foov, AT LT QL0 TOnL e T S LIFT] T lodon Wl oL akoATlo]

Abdeapeuteg Tupsimeg Poig (Free cash flows) =
Azrroyvpyud KEpdn peTa Tay opo + Arocsficears— Exeviiaens 6 iy GO Sl —
Merifiorg oro Ksgdrano Kivyanys

[ K olbopm mopoion AL T 0Oy TiR TEL RGN POEY mPORUTTTLL rd TOV £ TURD:

KILACER)=TF A U(1H)F TR, * V(A+H) TR, * YA+, VP, * 1A+ TP * V() TE, * 1/(1+H)"

TP = Teamaxt Poi
i = Zvvisreang Tposdopancng
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Auverng ol (Continuing Value) — Adéopoom TP (Froc cash Mowy) 1o Sromcyon gpdyal Do
ORb THY SUTRCELWEY meofhomdey) mepiodo A Méoo Erotiwed Kéoros Kopoioiow {(WACCY  tov
ovapsisve pulpd perdlivens oo dupockig Aoy Kootog (erawll) |

Acrrongpu Acie (Operational Value) — Mopoioa Adie {Presonl valug) wow TR mpoffionducing

sepédon  Ampoeis Al TP (Conlinging 7 lerminal valugl,

9.1.9. Hireverergpare ool Mraoveerpoara tas Melthdnn moe fponCegdniidvamn
Taprranen: poae (1IN F)

& ILcovexmipare DUF

o ARIDAIRT ] TL ST GOLD R a0y TOMOHT DI Lo, cv eSO TG G TO ROpICHIFLTG

GTOUYTIG TO1 TLE T oAy

VDL URSUT TLS GRGITODCYCS CICvADNGSlD Kol Tl dabrng Teglswkis podc ou

FOCIOIOUTOL Tl e mepoploty edpen)

Y mpire ot Tay mpodyony ompitoral o8 Busingss Plan won Aoufavee ombyi
ROWTLRONE TOPEAOVTLS demg 70 Topdeiary, o ayroivlaiss kel ar sohikes oo

CITLK PG TOTHT ST Gy,
T PLCTOL O GV eSO NCy s omnAtos Ll KaL Oy oT axndtools moped ovTon CTny,

v A pmouT) THY D0ROAGYIE TOU CIGDINPIETOL TOL ALOLEVIL GHUOVTIKG Ty S1Kive

TNZ awodnoe,

o APy U TY KOTOOTOOT] TS GPOQGD Kol TIY SWEIWETEVEL $T0 TROSSmpA T ek

CITITOaLa,
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Maoverners DOF

L WO UEUAS Ton LCAROVTINGNY  TOMSLORGN oo s DR leipmang clvan vralloow

fugropnys O omororopds: aoed STpCTL oty KOTpTie) mpafnousey om0 T ST
MEFROVTIREY  ypfooo kol woohomcuiyy, [T ompdn ey mpofRiusey don
CUREQLITLTOME 100l oy Sl DOy wrapeh v cier ool by olng K0 dunang om wnapany
v dmuonpenlloty oo aueliness afefoldomes THOo0 oTO COOTLRIKS 000 KOl OTO

ecemepLkd mep il oy TS sropElpron.

To néon gralung waotos kopoinion (WACC) To0 poncUmICRL 6F CUVTOhEsTTS
ROOCSOPENGTS LmoAoylon oTolopd GuoTLeTUed KIvOLYR ThZ omodool)s wntd Ty
GUERICCICE TOM CRAOVTIRGDY CTOIY, T moplidone Syrovene potofolony, 1o pion ool

WOOTOC KEgooeian (e of o, oo Anvloouéy ) chripna)

O} Lraira o os TS OmOACY LTINS aSio TG eralpeies sivio urdleon and TH (e 112
afePorn and T ot wou poiiroons v pullpg avarmsns TN s pciog (o) ot

Aok

Fi Qoooms 0 ool SKTQUE ) el LIOKSIEVUCT] Kol T GOLCPEGHETT Sy
CVARTPE LS T Tl kplan), Kot ooveroi, o 7o Wl oTasio ool soepaday s, o
ERMPLLg se Swon TUvoyr veo Sueolpory chomins tov sATlorg ToW oGSy Mo

TPRETEL v 210 ko,

9.1.10. Exrpnen g ETepiia; pe Beboy i pillodo rov Hporlopegpdven Tepetarcy

oy (I F)

Foopudiovrm: 1) awdtépm pélody, chpmioops oy odin e FEtepeing spoecaplay ol 11

TOLMGKTS MEg e o Kdaros Wiy Keombominy (Cost af Fguily)

Ta woorog v Iy kepeioioy mpoodopiames g 11,32% (mepaypepas; 9.1.7)

O goyvreheomic Beta woallopistiwes oo 1,276, (mapiypapo: 9.1.6)
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o0 CANCYO miVon mopanolalovton ol Bosikie trnlenols To S CUPTLGETIRD Oy TEAGD

oy el werpegy il oy

Moo a& ¥IMA3EC euro
2007 2008 2009 2010 2011

MoARCEIg 273.597 314.637 358.686 408.902 466.148
KEpdn/ Znigc Npo popov 4.839 5.449 5.896 7.203 7.657
KEpdn/ ZnIEG HETA POPUV 4.839 5.449 5.896 7.203 7.657
KukAoipopoly EvepynTIKD 35.074 45.971 56.538 68.913 82.113
I310 KegdAoia 5.388 10.837 16.733 23.936 31.593
BpuyunpdBeapeg YNOXpeodILig 29.687 35.134 39.806 44.978 50.520

M v UTodoyloToiy oL PCAROVTIKGG  Tapewksg  poog Ttz ctoupoles «FLYER

INTERNATIONAL SA» Aryplrkeey iyt of RTINS 0L TO00O0vEs w12 ST RS, Thmpmve s

T oo onyriyleey anmpaiomducyol Toodor oot K0 w0 AROTELLT e 3| or);

ZIN GUYSYDIE URDACYIGTINGY oL TOWGKS: pof T8 CTRIPCLES Y Ty eT0UcyT] Moy THLTic

(2007 2011).
CF Zivosas Tow TEUCIE Y poey E¥al i c5h:
Mocda as ¥1IMAdec euro
2007 2008 2009 2010 2011

KEpdi pevd pogev 4.839 5.449 5.896 7.203 7.657
Firgo » Npsneonamownin £ooi a a ] a a
AxA0ApaTeS [ AEITOUPYIKEG)
TOHEIAKES pOLC 4.839 5.449 5.896 7.203 7.657
MzTAPoAR KEPOAQIOU KIVNTING (EKTOC
Tow BI0Bacipoy Kal Saveiow) 2107 4,372 1.4749 1.844 6.0634
KaBqpec TOUEIIKES pHoéc 2.677 1.077 4.418 5.399 1.023

To kdoog Tow [Himy: Koperaioy {Cost of Equity } spoctiopiomne mg odn)s;

Kaarog Labow Kaypui oy
KGoTor Zoviny Kaaadiow 6,00%
Enmakie 10s1o0g Oucadyoy EAdnvikod Anuodion (OEA) 3,66%
Andboor Enrggipruomiead KieBiovou (Market Risk Premium? 6,00%
ZUvTEAEaTAS KivBvaw ETaipeios (Beta) 1,276
KooTor ISy Kepaiaiow 11,32%
Zevid Kepaaoo { 'T00 Kepdao + Aaveakd Kepdaam) 0,00%
I8 Kepaama ¢ T00 Kepdasaig + Aaveakd KEpakom) 100,00%
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DARQACYIKDE ZUYTEASTTIC 0%

Mico Irabpxd Kooroo Kegalaion (MEIKK 1 WADC) 11,32%

L Rpocolo0LEuog T3 alag T croupcieg pe Poon Ty mpocdtoenon Ty ErRan TR
ToLEL RNy pocny Kol oy 31 12 2006 auaktemen o o8z
Mood as Yiadsg euro

2007 2008 2009 2010 2011
Kaalbopig ooz podc 2.677 1.077 4.418 5.399 1.023
ZUWTLACOTIE & POCSOMET 1G] 0,90 0,81 0,72 0,65 0,58
Flererieret (Chn ReeefPoepaty: TEEHEHLICTAV fse 2405 JE9 3.207 516 594

Zoyomiss, 1) acio D cropeieg pe oo T pEUodn Tony mPosSOPA TSI TOLLCILICEY Ay
FODEOLELCTOL GTOV THORCCAT 7 veicn 0g 2512
Moo as YIAG3EC euro

ZuvakIKn Nopoiog afia TAPEIgKDyY pody (1) 10.591
YrnossippoTd afio {Residoal Value) 11.201
Mapoloa akia UnoAEIIaTIKAC agiac (25 6.552
Eovoho (1) 4+ {2) 17.143
Meioy {afia daveimy peicy Si8ecpg 31,12.2006) 0
Tchuxn ofio eTaipeiag 17.143

[l 1OV Do TN¢ Lrorslyerien; g {Residual Value) mamoo ©© 11.201 A1julinks
vravn o1 wallgpss Toguokts pots Tg yemns 2011 magon € 1,023, 50 SOl KASTAC KOOMADLON

(WACC) mooeoto 11,32% wirhing kol 70 moooamd aRENog 7o Teepkan pocy 2%.
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9.2 MARDDO THC KEME LTI TG Tom NIy kepdoiv

e e T pelado oo v ol ™ ot ons Clvon o) Je Ty mpociopdtuien alin

oy WEpiny TS mopwkoon 20007 2011 mAeoy T2 ORDASIMGTIRTC Golig w02

Fisdn TRomol v MopeayotlIc QPIEpEyns ChoSoly v T wetkopd koA Kol 10 CIToKID

N E L O T 0

" OAWO TO O WKTOL KCPOY WPEWCL o opoapciony oo fomaycs mon Syvoy o va Ty
mpeerperomoino Topg, TTpooTilovmin £F lo2 70 R0 LmE SO0 mom CYony (LS 1) SIS

FFEGT] D T CIOPETAALLTGT

oy mpoavoepopducy) pElodo o spémcl vo apepeloiy ko oL thiom oy Shwaw
Ko w0 Tpovpaeried apoyny THY SLiaT, e T ¥ P UaT e ROV DU

CEndr

9.2.1. Flapadayss Thg prllaodon Tom mmpa amainli gevimy B lovieey eopdaie

o O edpdn Adfaus to ool omopoyn REROT) pETH POy TNC CTRIPCIRS YU T TCpIadn
2007 2011.

= L7 gUATCACGTI] apOCicph)amys Ty wopddly TR Cop Tow yrmasey FI07-2011
Aofouws o mposdopoloy we wals acvdme WACC (VLoD ROGTOD iy oi (v

KO, T OOl ek el o)y supipogps 9.1.7).

H vsrod sy Lo el T cTopCicg s el et e Tov siere O pranakd kipor, /(WACC,

W v TO

g, taoy g 1) Gy GEITEN TS CTPEID £17 T0 GUVoREZ, TOMOme Wo T CRTUITHIELS ol 1 T 2
g Nompoion wevoro T,
Zoo o g Sdoon mapoTiioTol RIvEeRns us T GTTORCA ST LT TON SETGITTENY DRy T

HEDadom o 2o aylaTor i Koy 3o ST WO pORTIILLG WIGDKDUA Ol v eAUTIKDL TV RS VTOROr e L LEY
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9.2.2. FErripnsn g Etepida; ue fiden mn pillodo wen inoeAttamooBpenny
HEALSVTIRGY npd v

Foaopudoom o ™ avirepa pelloda, cimyoeps Ty ain T cTeipcics mpocioplan o T

perdhoyTwed kEpo] ong ue T oo Won Kepoininy (Cost al Fguily ),

T kdorog Ty 3oy woonno oy sposdopiomes oo 11,32% (ropderpaga; 10.1.7)

{} suvtoloctis Beta kollopiamks 62 1,276 (mopdpeias 9.1.6).

U w by Tuny el Qv Repdine CTO OG0y Ton QLD SHz mg 20N 2

MNOZA FE XTIATAAFTY EURO

2007 2008 2009 2010 2011
KEpadn a0 @opoy 4.839 5.449 5.896 7.203 7.657
Mefon ;oo Xpnaie g g g g g
Képdn Xpiong peTd dapmv 4.839 5.449 5.896 7.203 7.657

To kdoog Tiw [Himye Kogeraiiy {Cost of Equite} mpootiopioriikeg ms £512

Kieroc ldiow Bepuleiow
Koo =iy Kopaagionw &,0(%
Enmakio 10eTais Opoadyau Ealnvikol Anpociou (QEA) 3.56%
Anddnor Engzipnuonikod Kivdovow (Market Risk Premium’ &00M
FuyToARATC KivDOvau ETqipziar (Beta) L2786
Koo ISy Kooy 11,.32%
Stva Kepdhoa § (T80 Kegosanm + Aaveakt Kagahao) 800
Tan Kapdaoma f THo Kegdhan + Aaveakd Kegdhon) 100.00%
PpOROYIKGE ZINTEASDTIC 8,00%
Mico ItaBpmd Koorog Kepahaiouw (MIKK q WACC) 11,32%

Oy mpacdapleuts T eiine g cropcies ue Boan Ty KeQoh o inaT) Teme LSRRy TLRG

wepdun kel Ty 21,12 M0 oyvghboro w i
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MOEA ZE XIAIAAEEZ EURO

2007 2008 2009 2010 2011
Kipdn Xphionc perd ddpov 4.839 5.449 5.896 7.203 7.657
FUWTEASATIC NPOEEQ@EANTNC 0,90 0,81 0,72 0,65 0,58
Mopodog akio pcAlovrindv xcpdciv 4.347 4.397 4.274 4.691 4.480

ZOvemie, ool T crelpcics po [fon o péloda T ooola0mnioen s T LICAAM TR

oY T EnEOORILETO L GOV O ATE & Voo i £5s

FuvoMKG naponag afio pERAcyTIKGY KEpSaoy (1] 22.188
Yrnossppatm afio {Residual Value) 83.813
Napolod akjg UNoAEIPUaTIKAG akias (2) 49.030
Teikn agia sTaipeiag (1) + (2) 71.219

[ 70w Urodore Lo TS Do onuatikt)z eiiag {Residual Value) mooon €0 83.813 igihjiaay

Lardium Te KEpeT poti adpay 12 wpnane 2011 mooo € 7,657, o piao kootas woamhaiog (WACC)

wowoaTe 11,32% widdats ko, 1o momoaTd apd) on 2 Ty Tl pacs 2%.

[l TO% WO LU0 TG ROe oM o0 Gl TS LETQRC LI TR, (TEioe T1 cToupoieg AAplhiks o

SUATCACDTIG ROOSSepAnane T xefots 200, o again: oroioviories o2 0,58,

9.3 Miftades e Yeepapomddon

TS0 et T polodon oo clvol i edtn w0 1) adice g cmrcipneng clvin
METCR LTI s TO ADDIT G TOY TOQODaIREy T aracioy, 11 cmmidoy ao)
ol mon avopdseron vrepogic (eond will) ogeiboTiol oo yerords 6T T0 KEPiein T

CLEeipneng Ceaoeriinl novar DTopes omoddatis amd 10 TRaxCLiced CriTding

H fwppopd a2 2Tmee BEe) Tey opeoyvikay Kopsmy THE DTUZIPn)S Kol Tow T4a0om

TOL TG POAQDLEVOL LA QvDpaleTol vreprpdoadng,

Av o USTIKEG oOTes OUmPapEs DIDALTIOTOUY v L0 T2 STdn KoL v alveilie
cveey Dot ore apoy (e Fao to Srimte ) 0ol olpoisTei Sxal s pu ST o) i

TV UREpOdie TS SALFCIp G,

Ehpcve po T pElodo o 1) odie S LR olpnan s coal 1o elpoepe g ellapng
meponglakns g DEon: koL T mopaleds Gficg TN WICREpOTadon T e Ty
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MAGHTIKO 2.004 2.005 2.006
METCYIKS KEQOATID 10 10 10
Yok, KEpDY / Znuide ig vEo 45 315 531
Zivolo ISiwv Kegohaioy 55 325 549
BpcyunpoBeouss YNOXpeooelg 5I
Mpap NBEUTES 8.523 15.445 25.84
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