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Al0IKNTIKO 2UpBoUAIo
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Avaotaoiog TZABEANAX
Euayyelog XPYZAPHX
PECHINEY S.A.

Exnpoownog:

Jean-Philippe PUIG

FTPAMMATEAX AIOIKHTIKOY XYM
Mapw KAWIQTH-®EPTAAH

EMITPOMH AIEYOYNXHZ
Znupog KAZAAL
Andotohog MHTZOBOAEAX
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AeuBuvev 2opBouiog EkTeAeoTiko uédog
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BOYAIOY
lMpoiorauévn Nopukric Yrmpeoiag ATE,

AeuBuvey 2opBouiog

Owovoukdc Aicubuvmic

Eumropikdc AweuBuvmic

Aweubuvric Epyooraoiou
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MéAog
lpaupaTtéac
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1. 2uvonTika Oikovopika 2Toixeia
ANOYMINION THx EAAAAOZ B.EAE

OIKONOMIKA METE®GH (E.A.N.)

I. ZuvonTika Oikovopika XToixeia

(nooa oe €) 2002 2003 2004
KYKAOZ EPTAZIQN (MQAHZEIY) 363.878.428,03 316.649.351.32 357.318.050,19
MIKTA KEPAH EKMETAAAEYZEQY 62.421.789,41 37.692.423,29 70.023.826,76
E=OAA AEITOYPTIAL 7.816.454,95 6.632.898,24 5.598.791,01
XPHMATOOIKONOMIKA AMTOTEAEXMATA 4.442.006,91 3.802.453,39 3.950.504,35
OPTANIKA KEPAH EKMETAAAEYZEQY 60.868.634,10 36.804.430,12 69.966.006,07
KAGAPA KEPAH XPHXHZ 36.044.980,87 17.177.513,19 47.485.729,43
KAGAPA KEPAH IMPOY AIAGEZH 20.457.097,28 7.031.681,18 25.297.416,46
MEPIZMATA 19.420.236,00 6.473.412.00 21.578.040,00
YNOAOINO KEPAQN EIX NEON 0,00 0,00 0,00
LYNOAO AKAGAPIZTQON NATIQN 928.717.559,62 938.629.391,90  1.043.248.689,60
AMOZBEXEIX 800.078.756,64 813.762.900,97 827.751.678,74
ZYNOAO KAGAPQN MATIQN 128.638.802,98 124.866.490,93 215.497.010,86
LYNOAQ KYKA. ENEPTHTIKOY 216.334.460,85 220.451.791,15 269.530.961,99
ZYNOAO ENEPTHTIKOY 361.053.532,64 360.388.898,85 498.709.584,31
ZYNOAO IAIQN KEGANAIQN 270.097.711,12 271.438.945,74 367.221.602,53
LYNOAO YMOXPEQZEQN 47.445.808,60 41.086.564,62 77.107.012,72
Il. ZuvonTika Evonoinpéva Oikovopika LToixeia

(nooa oe €) 2002 2003 2004
KYKAOZ EPTAZIQN (MQAHZEIY) 362.878.428,03 316.649.351,32 357.347.602,73
MIKTA KEPAH EKMETAAAEYZEQY 67.925.177,37 42.776.649,36 73.894.040,94
E=0AA AEITOYPTIAX 8.283.705,29 7.100.255,91 6.085.323,37
XPHMATOOIKONOMIKA ANOTEAEZMATA 3.275.432,19 1.806.693,02 2.155.099,75
OPTANIKA KEPAH EKMETAAAEYZEQX 64.687.024,81 39.315.876,38 71.424.287,25
KAGAPA KEPAH XPHXHZ 38.531.536,25 18.399.562,95 47.954.801,62
KAGAPA KEPAH MNPOX AIAGEYH 21.128.268,43 7.130.732,38 25.013.279,76
LYNOAO AKAGAPIZTQN NATIQN 990.906.732,10 1.004.018.074,24  1.114.099.257,36
AMOZBEXEIX 852.117.082,49 869.535.571,77 887.861.976,42
LYNOAO KAGAPQN MATIQN 138.789.649,61 134.482.502,47 226.237.280,94
YYNOAO KYKA. ENEPTHTIKQY 221.462.410,51 224.953.973,43 275.852.976,13
ZYNOAO ENEPTHTIKOY 364.676.444,27 362.844.654,91 503.736.914,13

ZYNOAOQ IAIQN KEQAAAIQN

272.174.471,94

273.337.931,26

370.447.339,86

LYNOAO YNOXPEQXEQN

47.546.898,84

40.295.540,04

77.510.458,41




ZYNONTIKA OIKONOMIKA XTOIXEIA LYM®QONA ME TA A.MM.X.M.

ENOIMOIHMENOZ IXOAOlNXMOZ

(noca oe xiA. €) 2003 2004 2005
Mn KukAogopiaka ZToixeia Evepyntikou

Axivntonolinoeig 274.220 279.293 329.608
Ynepa&ia Enixelphoewv 0 0 0
Noind Makponp6Beopa XToixeia EvepynTikoU 1.127 1.562 1.710
KukAo@opoulv EvepynTiko

AnoBépata 54.456 47.602 62.705
Anaitioeic 98.324 110.106 130.084
XpnpaTtoikovopika Méoa 5.470 5.470 11.236
AiabBéaipa 49.472 114.030 41.188
LYNOAO ENEPTHTIKOY 503.069 558.063 576.531
‘1610 ke@aAala anodibopeva aToug peTdxoug Tng MnTpiknig 374.591 429.526 448.016
AikaigpaTa Melogingiag 3 3 3
LYNOAO KAOAPHX OEXHX 374.594 429.529 448.019
MakponpdBeopeg Ynoxpewoeig

Makponp6Beopeg Aavelakéc Ynoxpenaoeig 0 0 0
Noinéc MakponpdBeopeg Ynoxpewoeig 85.535 64.008 54.249
BpaxunpdBeopeg Ynoxpewaeig

MpopnBeutéc kai Aoinég Ynoxpewaoeig 42.940 64.526 74.263
BpaxunpdBeopec Aavelakég Ynoxpewoeig 0 0 0
LYNOAO YMOXPEQZEQN 128.475 128.534 128.512
LYNOAO NAGHTIKOY 503.069 558.063 576.531
ENOIMOIHMENA AMOTEAEXMATA YYM®QNA ME TA A.N.X.M.

(noaad oe xIA. €) 2004 2005
Kokhoc Epyacicv 356.488 382.158
KoaToc MuwAnBéviav (296.461) (316.702)
MikT6 Képdog 60.027 65.456
Aeitoupyikd ‘Ecoda 11.383 17.064
Aeitoupyika ‘E€oba (25.2120) (16.443)
XpnpaTtoolkovopikd AnoTéAecpa 2.071 9.402
Képdog Mpo popwv 48.269 75.479
Képdog petd popav 33.032 52.058
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2 T1Anpogopiec yia Tn 20vTacn Tou Etholou
AeATiou Kkal Tou¢ EAeykTec TG ETaipeiag

ZT0 napdv Etioio AeAtio nepidapBavovtal 0Aeg ol NANPO@OPIES Kal TA OIKOVOPIKG OTOIXEIQ MOV gival anapaitnTa yia Tn
OwoTN KTiPnoN TG Neplouaiag, TNG XPNPATOOIKOVOPIKAG KATAOTAONG, TwV ONOTEAEOPATWV KAl TWV NPOONTIKWV TNG
Eraipeiac ANOYMINION THX EAAAAOX B.E.A.E. (aTo €€ng n «ETaipeian), and Toug enevouTég kal Toug oupPBouAoug Toug.

H aUvTa&n kai n 8160eon Tou napdvrog ETnoiou AeATiou €yive olp@mva pe Tig SiaTa&eig TG IoxUouoac vopobeaiag.
YneuBuvol yia Tn oUvTa&n kal Tnv akpifela Twv oToixeiwv nou nepiéxovral oto ETAoio AeATiou eival ol k.k.:

B >n0poc Kaobag, AieuBuvwv XupBoudoc, Zékepn 1, ABnva, TnA. 210 36 93 000.
B AndéoToArog MntooBoAéag, Oikovopikog AleuBuvTic, Zékepn 1, ABrva, TnA. 210 36 93 000.

B Mdpw Kayiddtn ®epyadn, lpappatéag Tou AloiknTikoU XupBoudiou kal MpoioTapévn Tng Nopikiag Ynnpeaiag,
Zékepn 1 ABriva TnA. 210 36 93 000.

B lavreAidou Edn, YnelBuvn Tpnpatog EEunnpétnong Metdxwv Opidou, MaTtpokAou 5-7, Mapddeicog Apapou-
oiou, TNA. 210 68 77 389.

To AloiknTikd ZupPoUAio Tng ETaipeiag dnAwvel 0TI 6Aa Ta PéAn Tou €xouv AGBel yvidon Tou NePIEXOPEVOU TOU
napovrtog Ernoiou AeAtiou kal, padi pe Toug ouvtakTeg Tou, Befaldvouv unelbuva OTI:

B ‘OAeg o1 nAnpoopieg kal Ta aToixeia nou nepiéxovral 1o EThaio AeAtio eival nAnpn kal aAnBA.

B Aev undpxouv GAAa oToixeia kal dev éxouv AdBel xwpa yeyovoTa, h anékpuPn n n napdAeiPn Twv onoinv Ba
pnopouoe va kKaTaoTAGEI NaPanAQvNTIKO TO CUVOAO 1 PEPOC TWV OTOIXEIWV Kal TANPO@OPIDV NOU NePIEXOVTAl
oto Etnoio AeAio.

B e Bdpoc Tng ETaipeiag dev ekkpepouv dikaoTIkEG dla@opég n diaiTnaieg, o1 onoieg Ba pnopoloav va €xouv
ONPAVTIKEG ENINTWOEIG OTNV OIKOVOPIKNA TNE KATAOTAON.

Tov éAeyxo Twv xphoewv 2001, 2002 kal 2003 avTioToixa 61evipynoav ol OpkwToi EAeykTéc-NoyioTég K.k Kwv-
oravtivo¢ MixaAatog (A.M.Z.0.E. 17701) ka1 Kwvoravtivog Kotaidivng (A.M.Z.0.E. 12711) , Tng xprnoewg 2004
dieviipynoav ol OpkwToi EAeykTéc-AoyioTég k.k.Kupidakog Pipng (A.M.Z.0.E. 12111) ka1 BaaiAeiog louTng
(A.M.Z.0.E. 10411) Tng eheykTikAC eTalpeiag PRICEWATERHOUSECOOPERS.Tov éAeyxo Tng xphoewg 2005 Sie-
vhpynoe o 0pkwTog EAeykThg-AoyioThg k. BaoiAng KaZag (A.M.Z.0.E. 13281) Tng eAeykTIKNAC eTalpeiag Grant
Thornton. Ta oikovopika oToixeia Tng ETaipeiag kpiBnkav akpiPr kai eidikpiva. Ta nioTonoinTika eAéyxou naparti-
BevTal oTo NapapTNPa KATW N6 TOUG dNPOCIEUPEVOUG 1I00A0YIGPOUG.

EninpooBétwc, ol OpkwToi EAeykTéG-AoyIoTEG TwV avwTEépw Xproewv diaBePalwvouv 611 bev unipe dlagpuvia pe-
Ta&u Tng 610iknong Tng ETaipeiag kal Twv 16iwv kal 0TI n ETaipeia 6100éTer a&ionioTo cUoTnpa ecwTepikoU eAEyxou,
onw¢ npokuntel and Ti¢ avaAoyec BePaiwoeig nou napatiBevral oo MNapapTnya Tou napdvrog ETnciou AgATiou.

Enionpaiveral 0TI To NigTONOINTIKO EAEyX0U TWV TAKTIKOV OpKOTOV EAeYKTAOV - AOYIOTOV TV OIKOVOPIK®V KATO-
oTdoewv Tng xprong 2005 dev nepiéxel kapia mapaTnpnon.




3. 'ExBeon Aiaxeipiong
AloiknTIKOU 2upPouliou

3.1. TENIKH ANAZKOINMHZH
OIKONOMIKO MEPIBAANON

3.1.1. Ayopa Adoupuivag
H naykéopia ayopd Tng aAdoupivag napapével eMelppaTikn kal oQIkTA, pe Tig d1ebveic TIpég Spot va dlanpaypa-
TelovTal 0 16TOPIKA UPNAG enineda (>500%/T), woTOCO eKTIPATAI OTI €ival UAGAWTN OTNV AVOPEVOPEVN KATA TO

20 e€apnvo Tou 2006 onpavTikA aU&non Tng NaykOOPIag Napaywyikng duvapikoTnTac.

To 2005 ékAeioe pe 181aiTepa xapnAo an6Bepa aAoupivag npog nwAnan.
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3.1.2. Ayopad adoupviou

H Tiph Tou aAoupiviou kiveiTal BeTIkG og péoa enineda (+10,6%) kal ge Gpeon cuvapTNGN PE TIC NPOCOOKMPEVEC
anod Tnv ayopd PeTaPoAég Twv BacIKOV TNG NAPAPETPWV.

H aU&non Tng xphong Tou peTaAou oe neploodTepeg ePapPoyEC Kal n ouvexiopevn avanTuén ToUu KATAoKEUQ-
oTikoU Kal peTa@opikol kAadou BonBa oTo va napapeivel n CATnon oe NoAs uPnAo eninedo (+5,7% nayk., +2,5%
Aut. k6apoc) eved n Kiva éxovrag Tov Baaikd pdAo (+15%) kaTagépvel va e€160pPONAGel Kal TV OXETIKOG NOAU
pelopévn oe oxéan pe 1o 2004 (+7,5%) TnTnon otov Bropgnxavikd KOapo. An” Tnv GAAN pepia, n nAeupa Tng npo-
0@opPag TeEAIKOU NPoiovTog evioxueTal NeploodTepo (+6,8% nayk.+2,6% AuT. KOGP0og), MG To TEAIKO 100L0YI0
napaywyng napapével yia 6eitepn ouvexn xpovia eMelypaTiko (180-260 xiA. TOvoI) av Kal og pIKpOTEPO enine-
50 oe oxéon pe 10 2004 (460-600 xIA. TOvOl).

To anoTéAeopa oto 100CUYI0 yevIKG napapével Nnepioo6TePO NPOBANpa napaywync kal Alyotepo anoTéAeopa Piag
ave&apTnTa and To oikovopiko nepiBarov Zhtnong. Baaikoi Adyor n al&nan atnv KdoToUC e10powV (aAoupiva
Kal evépyela) KaTa kUpio Adyo kaBwg Kal Ta auoTnpdTepa nepiBAANOVTOAOYIKG Kal KOVOVIGTIKG MAQicia AgiToup-
yiag Twv Bropgnxavikov Xwpav, eve dev @aivetal va anoteAoUv Npog To NapOV aVACGXETIKO NAPAYOVTa N VTATIKO-
noinon (otaBepd kovta oo 90% Ta TeAeuTaia XxpAvia) Kal n avanTuEn Twv napaywyikov duvatotnTtwv (+4,89%
npwToyevig To 2005). To eninedo Twv kaTayeypappévaev anobepatwy (nepinou 2,9 ek. Tdvor) kaB@S kal n npay-
paTikn peinon Toug katd To 2005 (0-38 xIA. Tovol) dev avtikatonTpilel TNV ekTIp@Pevn and To 160Z0YI0 KaTAoTa-
on kaBw¢ 6Ao kal neploadTepo evioxUeTal n dnodn OTI éva peydAo p€poc Pn kaTayeypapPévwv anobepatwy ei-
o0nABe oTn ayopd Kupiwg KaTa To TeEAeUTAIO TPiPNVo TOU £TOUG.

H péon Tipn éroug Siapopenveral ota $1897,65/Tdv., n Tiph kAeigipaTtog étoug ota $2285,00/10v., o1 peTaBoAég

TV PECWV 0PV TWV TIPAOV Tou KABe TpIpnvou og oxéon pe To nponyoUpevo Tou ival 3,9% To 10 TpIp. -5,8% 10
20 TpIP. 2,2% To 30 TpIY. kKal 13,5% To 40 TpIy , ev®d To eUpog diakUpavong eival $2289,00-$1675,00.

OIrKOoz NMQAHZEQN AAOYMINIOY (oe X1A16deg TOVVOUG)
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3. ExBeon Alaxeipiong AloiknTikoU ZupBouAiou

3.1.3. Taoei¢ kAdbou

EZEAIZH TIMQN BAXIKON METAAAQN 2005

H nopeia Twv TIPdV Tov Bacik@v peTdMwv oto XpnpaTioThpio MeTaMawv Tou Aovdivou (LME) katd Tnv didpkeia
Tou 2005 unnpé&e avapevopevn, kaBwg enifefalwvel Tnv Ioxupn @Acon avadou evTOg TOU TPEXOVTOC OIKOVOPIKOU
KUKAou. O1 TIpéc dAwV Twv peTaAAwy, e e€aipeon Tov KaooiTePo, aUEAVOVTAI GNPAVTIKA Kal o€ péoa enineda Ku-
paivovral and +5,5% éwg +31,8% , eved kal 0 oxeTikdg deiktng (LMEX) petaBdMieral BeTika kaTd 17,06%.

H ouvoAikn Zatnon petdMwv au&avertal kata 2,0-2,5% (évavti 7% To 2004) pe péon naykoopia avantuén ato
4,6%, ev®d n napaywyn napapével nepinou otabepn oto 4,5% aAAG pe onpavTikEC KaTA nepinTwon dlag@oponol-
noeig . O1 aitieg TS PikpdTEPNG 08 oxéon pe To 2004 al&nang Tng CATnong, npénel va anodoBei dx1 povo oTnv
unokaTtaoTacn and aAAa Bropynxavikd UAIKG Kal 0TnV EKTETAPEVN XpNon scrap, AAAG 0To yeyovog 0TI n paAiov
oTaBepn kaTavadwon dev nepvael e€'odokAnpou oe eninedo npaypaTikng ¢ATnong kaBw¢ Ta anoBépaTta nou
€Xouv ouoowpeuTei and nponyolpeva xpdvia dioxeTelovtal padikd oTnv ayopd. Z' autd cupBaArAouv Tdoo Ta
uynAa enineda Tipwv 600 Kal Ta npofAnpaTa TG Napaywyng nou kata nepinTwon duckoAeUouv Tnv dnploupyia
Twv anapaiTnTwv e€I00pPONICTIKAOV CUVONK®V.

EninAgov, n cuvexng au&non Twv enevduoewv oe OEIKTES KAl XpNPaTIOTNPIAKA NPoidvTa PpeTAAwY, KUpiwg and
d1axelp10TEG pakponpdBecpwy ke@oAainv aAAG kal anod enevouTéG nou avalnToUv peyaAuTepeg anodooelg oe
ox€on pe napadoaiakd npoidvra, eniteivel TexvnTa TV CATNON Kal dnpioupyei ouvBnAkeg auToTpo@odoToUpevNng
avodou kaBw¢ Ta oxeTIKG k€PONn TOUAGXIGTOV KaTA TNV TeAeuTaia dieTia gival TepaoTia.

Anéd anoyin oxeTikdv anodocewv, Ta dUo deikTofapn YéraAAa xaAkoc kal aAoupivio KivouvTal BeTIKG 0AAG pe
dlagopeTikoug pubpoug (+28,4% kal 10,6% avTioToixa), eved Tnv kKaAUTepn péon anddoon emituyxavel o Yeu-
dapyupog (+31,8%).

3.2. To tYAANOYMINION THZ EAANAAOZ» To 2005

To 2005 anotéAeoe yia Tov ‘OpiAo Tng «Adoupiviov Tng EAMGS0g» (ATE) pia onpavTikh xpovia kaBag népace and
Tov ‘OpiAo Tng ALCAN otov Opiao MYTIAHNAIOY eva Eekivnoe kal h MOAU onpavTikh enévbucn TG KATAOKEUNG
Tou oTaBpou cupnapaywyng nAekTpiopol kal aTpou.

H e€ayopad auth onpaTtodoTei pia véa enoxn yia Tov ‘Opido Tng ATE. Mia enoxn otnv onoia 8a kAnBei va d1a6pa-
patioel npwTaywvioTIKO poAo péoa oTo véo 1610KTNCIaKG oXApa 6nou avhkel, aneAeuBepmvovtag 6An Tn duvapi-
KA nou undpxel 6vTag n povadiknh kaBeTonoinpévn povada napaywyng npwtdxutou AAoupiviou otnv EAAGSa kal
pla and Tig eAaxioteg otnv Eupann.

H oUvdeon pac pe Tov Opiao MYTIAHNAIQY, gival éva onpavTikd Brpa nou evioxUel To Napov Pag kal Npoolwvi-
Cel éva akOpn nio Aapnpo Kal Ppe onyavTIKEG NpoonTIKEG pEAAOY, KATI Mou dia@aiveTal kal ano Thv dpeon eE€NIEN
TNG onpavTIkNg enévduong oTov Topéa 181onapaymyng NAeKTPIKNG evépyelag P€ow Tou oTaBpol cupnapaywyng.

Ta anoteAéopaTta Tng péxpl TP nopesiag aAAG kal Twv BeTIKWV NpoonTIKWY, dlagaivovTtal kal aTnv a&ia Tng pe-
TOXAG TNG €TQIPEIAC N OMoia €xel onpeIael onpavTikh Gvodo To 2005 (287,55%)

H BeTikn nopeia, anotéAeopa 1600 Twv UPNAGTEP®V TIPAOV TG aAoupivag kal Tou aAoupiviou aTo XpnpaTioTAPIO
MetaAwv Tou Aovdivou (LME) 600 kai Tng ouvexoug kal enituxnpévng npoonadeiag BeAtimong (continuous
improvement) Twv KOOTOAOYIK®OV OTOIXEiwV QAAG KQI TWV IKAVOMOINTIKGOY TEXVIKOV KOl AEITOUPYIKOV EMISO0EWY
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TOU £pyooTaciou, anoTunwlnke pe evapyela oTa 0IKOVopIKG pag anoTeAéopata yia To 2005. To 2005 anoTéAeoe
p1a noAU kaAn xpovid yia Tov ‘OpiAo, o onoiog onpeiwoe av&non MwAncewv kaTa 7,2%, onpavTikA al&non oTa
anoteAéopaTa Npo POPWV TOKWV KAl XpNPaTOOIKOVOPIK®OV anoTeAeopaTtwy kaTa 30% kal e€icou onpavTikh au-
&non oTa anoteAéopaTa peTa anod @opoug Kai dikalwpaTa peloPngiag kata 58% oe oxéon pe To 2004.

H napaywyn Tng évudpng ahoupivag 1o 2005 avhABe oe 782 xIA. TOvoug évavTi 786 XIA. TOvwv To 2004, eved n na-
paywyn npwTdxutou aAoupiviou aviABe To 2005 oe 165,3 xIA. évavTl 166,6 XIA. TOvwv To 2004.

01 nwAnoeig avudpng ahoupivag To 2005 avaABav oe 455,4 xIA. TOvoug évavTl 464,5 xIA. Tovwv T0 2004 eva ol
nwAnoeIg NpoidvTwv ahoupiviou avABav oe:

- 107,6 x1IA. Tovoug og koAdveg évavtl 111,2 xIA. Tdvwv To 2004
- 52,0 xIA. TOvoug oe nAdkeg évavti 52,3 xIA. Tovav To 2004
- 3,5 xIA. TOvoug oe xeAwveg évavTl 4,4 xIA. Tovav To 2004

3.3. MPOONTIKEX I'NA TH NEA XPONIA

To 2006, avapéveTal va eival pra noAU kaAA xpovia yia Tov ‘Opido Tng ATE, kaBa¢ ol evdei&eig yia TIg TIPEG TOU
aAoupiviou kal Tng aAoupivag @aiveTal va napapévouv oe UPnAa enineda, eved napdMnia dev diagaiveTal 1810i-
TePN evduvapwaon Tou eupw évavTi Tou doAapiou. 2e auTtd Ba npénel va npoaTebei ka1 n oTpaTnyikA avTioTalpI-
on¢ n onoia éxel ndn apxioel va uhonoleital and Tov ‘OpiAo. Baon authg Tng oTpaTnyikAg éva apkeTd onpavTiko
p€pog TnG eTRCI0G Napaywyng Tou 2006 éxel nwAnBei péow oupBolaiwv peAAovTIKAG ekNARNpwONG oTa TpéxovTa
enineda TIpoV.

Kupiec kar kUpiol pétoxol, o0 Opidog Tng ATE To 2005 péow Tng NnpochAwaong oTnv UAOMOINGN TWV OIKOVOIKWY,
AEITOUPYIK®V KOl TEXVIKWV TOU OTOXWV €VioXUoe Th duvapikn Tou, ekpeTarleudpevog nAnpwe kal Tn BeTIKA ou-
ykupia Tov ayopwv. AnaitTolvral anoTeAeopaTIKEG EVEPYEIES KAl ENIPOVA o1 onoieg Ba cupfaAouv oTo va uAonoi-
nooupe kal To 2006 Toug 0TOXOUG pag.

3.4. NTAPATONTEZ AHMIOYPTIAZ A=IAX KAl METPHXZHX ENIAOZEQN

0 'Opidog Tnc ATE napakoAouBei Tig eniddoeIc péoa and avaAuon CUYKEKPIPEVWOV OIKOVOPIKOV OAAG KOl TEXVIK®V
Kal ASITOUQRYIKWV OEIKTWV.

0 ‘Opirog éxel Tnv NoAITIkA va a&loAoyei Ta anoTeAéopaTa kKal Tnv anédoon Tou oe pnviaia Baon evronidovrag
€ykaipa kal anoTeAeopaTikd anokAiogig and Toug oToxoug kal AapavovTac avrtioToixa 610pBwTIKG pETpa.

3.4.1. Baoikoi 6eikTe¢ ammédoong:

A. Owovopuikol

B ROCE (Return on Capital Employed) — «AnodoTikdTnTa guvoAik@v anacxoAoUpevav ke@ahainva: O deiktng
dlaipei Ta KEPON NPO POPWV KAl XPNPATOOIKOVOUIK®V QNOTEAEGPATWV P€ T CUVOAIKG anaoxoAoUpeva ke@a-
Aaia Tou OpiAou Ta onoia eival To GBpoiopa Tng Kabapnc Oéong, Tou cuvdAou Twv daveiwv kal TwvV PaKpo-

npoBecpwv npofAsPewv.

B ROE (Return on Equity) - «AnodoTikdTnTa 16iwv Kepahaiwve: O deikTng Siaipei Ta képdn peTd and pdpoug pe

12



3. ExBeon Alaxeipiong AloiknTikoU ZupBouAiou

Tnv KaBapn Béon Tng eTaipeiag.
B EVA (Economic Value Added) - «[pooTi®&pevn oikovopikn aian: To péyebog autd unoAoyiletal noAania-
o16CovTag Ta auvoAikG anaoxoloUpeva kepaAaia pe Tn dia@opad (ROCE - KdaTog KepaAaiou) kai anoTeAei To

nocd kaTtd To onoio au&avel n oikovopikh a&ia Tng eTalpeiac.

O1 napandv 6eikTeg yia To 2005 kal og ouykpion pe To 2004 kivABnkav wg eEAG :

31/12/2005 31/12/2004
ROCE 12,65% 9,12%
ROE 11,22% 7,54%
EVA 905 xI\. € -15.103 xIA. €

B. Aettoupyikoi kat Texvikoi beikTeg

B AcikTng ouxvoTnTAg ATUXNPATWV pPe blakonn: To 2005 o deikTng nTav 3,88 évavti 0,95 Tou 2004.
B AcikTng ouxvOTNTAG ATUXNPATWV PE Kal Xwpig diakonn: To 2005 o deikTng ATav 4,86 évavti 1,9 Tou 2004.

B % AeiToupyiag Aekavawv: 99,4 To 2005 évavti 99,2 To 2004
3.5. ETAIPIKH AIAKYBEPNHXH

H Etaipia éxel uioBetnoer TiIc Apxég Tng Etaipikng AlakuBépvnong, 6nwg auTtéc opoBeTouvtal and Tnv 1I0xUouca
eMnvikn vopoBeaia kai Tig 61eBveic npakTikég. H Etaipikn AlakuBépvnon wg ouvoAo Kavovmy, apxwv Kal pnxa-
viopwv eAéyxou, Bacel Twv onoiwv opyavaveTal Kal dIoikeiTal n eTalpia, oTOX0 €xel Tnv dla@Avela NPog To eNev-
buTIKG KOIVY, KaBWG eniong Th 6100QPAAION TWV CUPPEPOVTWV TWV PETOXWV TNC Kal OAwV 0001 guvo€ovTal Pe Th
AeiToupyia Tng.

To AloiknTiko ZupPouUAio Tng ATE eival o BepaTtopulakag Twv Apxav ETaipikng AlakuPepvicenc. XApepa anapTi-
CeTa1 ano 2 ekTeAeoTIKG Kal 11 pn exTeAeoTiKG P€AN. And Ta pn ekTeAeoTIKG PEAN Ta 3 nAnpoUv Ti¢ npoiinoBéoeig
nou, cupewva pe Ti¢ diata&eig Tou N. 3016/2002 yia Tnv Etaipikn AlakuBépvnan, anokaAoUvral «aveEapTnTan.

H EAeykTikn Enitponn (Audit Committee) anoTteAeital and pn ekteAeoTika péAn Tou AloiknTikoU XupBouliou kal
EXEl WG ANOATOAN TNV QVTIKEIPEVIKN die€aywyn e00TEPIKMV Kal EEWTEPIKAOV EAEYXWV KAl TNV aNOTEAEOPQTIKN €Mli-
Kolvwvia peTa&l eAeykTIK®@V 0pyavwy kal AloiknTikoU XupBouliou. ITIC appodioTnTEG TN nepidapBavovTal n
e€ao@aAion Tng ouppopewaong pe Toug kavoveg Tng Etaipikig Alakufépvnong, kaBwg eniong n dilac@aMion Tng
o0pBng Aeitoupyiag Tou ZuoTthpaTtog EcwTepikou EAEéyxou kal n enonTeia Twv epyaciwv Tng AietBuvong Ecwtepi-
koU EAéyxou Tn¢ eTalpiag.

0 eowTepIkdg éAeyxog anoTeAei Baaikn kal anapaiTnTn npoiindBeon Tng ETaipikng AlakuBépvnong. H AieiBuvon
EowTtepikol EAéyxou Tnc ATE anoteAei ave&€apTnTn opyavwTikn povada n onoia ava@épeTal oto AloiknTikO Zup-
BoUAIo Tng ETalpiag. 211 appodidTnTég Tne nepidapBdavovtal n a&loAdynon kal BeATioon Twv cuoTnpaTwy dia-
xeipiong kivbUvwyv kal eowTepikoU eAéyxou, kaBw¢ eniong n e€akpifwon Tng cuppop@waong pe TiIg BeopoBeTnpé-
veg NoAITIKEG Kal bladikaaciec 6nwg auTég opobeTouvTal oTov EowTepikd Kavoviopo Aeitoupyiac Tng ETaipiac,
Tnv IoxUouoa vopoBeaoia Kal TIG kKavovioTIkES diaTAEeIg.

H ATE &8100é1er and tnv 01/02/2002 unnpeoia Eowtepikol EAéyxou enike@aAig Tng onoiag gival o kUpiog Niko-
Aaibng lodvvng pe nAApn kal anokAeIoTIKA anaoxoAnaon.
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3.6. MEPIZMATIKH MOAITIKH

Y XeTIKA pe Tn dlavopn pepiopaTog, n dioiknon Tng eTaipeiag, AapBavovrag undPn peta&l AAAwv Tnv anodoTiko-
TNTQ, TIG NPOONTIKEG KAl T eNevOUTIKG ox£d1a, npoTeivel Tn dlavopn pepiopaTtoc icou pe € 0,60 ava peToxn .

YnpeiwveTal 6T To pépiopa nou Ba ano@acioBei va diavepnBei yia Tn xpnon 2005, kaBopileTal a@oU An@Bei
unoyn 1o split nou anogacioTnke pe ané@acon Ektaktng levikAg ZuvéAdeuong Twv peToxwv Tov Pefpouapio
2006 (BA.nio kaTw nap. 8.35) pe Tnv onoia 0 apIBPOC TwV PeToX®V avépxeTal oe 43.156.080

noaa oe €
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3. 'ExBeon Alaxeipiong AioiknTikoU ZupBoudiou

3.7 EZEAI=H XPHMATIZTHPIAKHZ TIMHXZ METOXHX
EZENIZH XPHMATIXTHPIAKHX TIMHXZ METOXHX KAl OTKOY XYNAANATQN

H e€€AIEn Tnc xpnpaTioTnpIakAG TIPAG TNG PeToxng Tng ETalpeiag kal Tou 6ykou cuvaAhaywv Tou €étoug 2005
napoucidlovTal oToV MIo KATW Mivaka :

TIMH KAEIZIMATOX OlKOZ LYNAANATQN

MHNAX TEAOYZ MHNA APIGMOZX XINIAAEZ
2E EYPQ METOXQN EYPQ

IANOYAPIOX 11,63 1.357.328 16.405
®EBPOYAPIOZ 13,08 1.299.230 17.380
MAPTIOZ 13,92 13.926.542 103.191
ATPIAIOZ 13,20 689.725 9.344
MAIOZ 14,28 1.461.087 20.408
IOYNIOZ 14,04 1.312.121 18.480
IOYAIOX 15,30 1.175.304 18.536
AYTOYZTOX 17,25 1.557.182 26.975
ZEMTEMBPIOX 16,89 798.441 13.525
OKTQBPIOX 17,95 983.982 17.650
NOEMBPIOZ 20,14 1.329.169 26.713
AEKEMBPIOZ 25,75 1.400.119 36.583

Eniong, n e€€AIEn Tng xpnpaTioTnplakAg TIPAC Tng peToxng Tng ETalpeiag oe oxéon pe Tnv nopeia Tou Mevikou
Aeiktn Tou XAA yia Tnv nepiodo lavouapiou 2005-AekepBpiou 2005, eppavileTal oto akdAouBo didypappa:
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4. [TAnpo@opieg yia Tnv ETalpeia

4.1. Metoxiko Keg@aAaio

To peToxikd ke@dAalo Tng eTalpeiag avépxeTal Tnv 31n AekepBpiou 2005 oe €228.295.663,20 ekaToppupla Kal
anoteAeital and 21.578.040 KoIVEC OVOPQOTIKEG PETOXEC, ovopaoTikng a&iag €10,58 ekdatn.

2tnv nap. 6,8.35 nio k4Tw napatiBevral ol aAAayEG nou enépepav OTO €TAIPIKO Ke@AAQIO Kal ToV apiBpo Twv
peToxwv n ano 9 Oefpouapiou 2006 ‘ExkTakTn levikA ZuvéAeuon TwvV YETOXWV.

4.2. MéTtoxol

Me Bdon 1o peToxoAdyio Tng 31n¢ AskepPpiou 2005, o1 yéToxol TN eTalpeiag napoucialovrav ¢ eEAG:

METOXOI AP. METOXQN MOzOxTO
MYTIAHNAIOZ A.E.-OMIAOZ ENIXEIPHZEQN 9.476.121 43,92%
ALCAN BETA 1.549.794 7,18%
MORGAN STANLEY AND CO INTERNATIONAL LTD 1.412.043 6,54%
AAQYMINION THX EAAAAOZ B.E.AAE. 1.000.000 4,63%
FELTEX HOLDINGS LTD 280.230 1,30%
AOIMOI 7.859.852 36,43%
LYNOAO 21.578.040 100,00%%

4.3. Aioiknon — AiedOuvon Tng ETaipeiag
1. XTn oehida 5 Tou napdvrog ETnoiou AeAtiou ava@épovTtal Ta ovopaTa Kal n 1816TNTa Twv 0pyavav d1oiknang
kal 61euBuvong Tng ETaipeiag. H Taxudpopikn dielBuvon Twv peAwv Tou AloiknTikoU XupPouiiou kai Tng Eni-

Tponng AielBuvaong eivai: Zékepn 1, 106 71 ABnva.

2. HOnteia Twv peAwv Tou AloiknTikoU XupBouliou eival e€aeTAg, oUp@wva pe To kaTaoTaTiko Tng ETalpeiag
(6pBpo 14). H TeAeuTaia auykpdTnon Tou AloiknTikoU XupBouliou oe ompa éyive oTig 3 NoepBpiou 2005.

3. Kata Tig ouvedpidoeig Tou Twv 5 AnpiAiou 2005 ka1 18 Maiou 2005, To AloiknTiké ZupBouUAio 6pioe Enitponn
EowTtepikol EAéyxou anoTeAoUpevn and Toug k.. [doova 21paTo, lwong ABayiavo kar AnpnTpio lNanadonou-
Ao, Kal, kaTa Tn ouvedpiacn Tou Tng 16ng Pefpouapiou 2006, enikUpwaoe Tov d10pIopo Tou k. lwavvn NikoAai-
on wg EowTepikou EAeykTA.

4.4. EykataoTtaceig Tng ETalpeiag

01 eykaTaoTaoelg Tnc ETaipeiag Bpiokovral oe andotaon 170 xiAlopéTpwy anod Tnv ABrAva, otov Ayio NikoAao
Mapahiac Aiotdpou BoiwTiag, kai kaTaAapBdavouv €ktaon 7.035.700 TETPAYWVIKOV PETPWV.

MepidapBavouv eniong 1610KTNTEC AIPEVIKEC £YKATAOTACEIC YIa TNV eEunnpétnon nAoiwv peyaAng XwpnTiKATNTAG.

To epyocTaciakd cuykpdTnpa Tng ETaipeiac anotelei To povadikd napaderypa otnv Eupdnn kabetonoinpévng
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napaywyikng diadikaciag kal anapticeral ano:

B Movada napaywync adoupivag, eThciag napaywyikig ikavotntTag 775.000 TOVmV.

B Movada napaywyng npwTOXUTOU aAOUPIVIOU - NAeKTPOAUCN, ETACIAG NOPAY®YIKAG IKavoTnTag 165.000 T6-
VOV.

B Movada xutnpiou, eThclag napaywyikng ikavetntag 170.000 ToVwv TeAikoU npoiovTog (KoAdveg, nAdGKeg, xe-
Aoveg).

B Movada napaywyng avodwy yia TIG avaykeg TnG nAekTpdAuaong.

B ExperaAeuon anoBepatwv Ba&itn anod Tnv kaT' andAutn nAsioPngia eAeyxdpevn BuyaTpikrh peTaAAeUTIKN
etaipeia, AEA®OI-AIXTOMON A.M.E.

4.5 . NoAimikn Enevduoewv

H e&€Mi&n Twv enevbloewv Tng nepiodou 2002-2005 napoucidleTal oTov akoAouBo nivaka:

(xinadec €)

Mepiypagn 2002 2003 2004 2005
Noinég aocwpaTeg aKIvnTonoINoeIg - 184 130 858
Mneda - - - -
Kripia & Texvika €pya 295 447 760 305
MnxavnpaTa,TEXVIKEG EYKATAOTAOEIG

& Aoindg pnx/kdg e€onAiopog 8.179 9.449 7.530 11.096
MeTagopika péoa 357 376 220 491
‘EninAa & Aoindg e€ondiopog 146 192 340 231
AxivnTonoiioeic uné ektéAeon, & npokaTafoAég 1.544 -737 7.428 48.534
LYNOAO 10.521 9.911 16.408 61.515
Inpeioon:

1. 01 enevduoeig oe ndyla nou ep@avidovral oTov Napanave nivaka agopolv Ppovo oe ayopég kal 1dlokaTa-
OKEUEC nayinv, Xwpig va cuvunoAoyidovTal ol NWANCEIC KAl 01 §1aYPA@EC TWV QVTIGTOIXWV NEPIGdMV.

2. And 1o Aoyapiaopo AkivnTonoinoeic und ekTéAeon kal npokaTaoAég éxouv non peTapepBei oTIC OIKEieg KO-
Tnyopieg nayiwv ol 1610kaTackeuég Nou oAokANpwBnkav oTnv nepiodo 2002-2005. Ta undéAoina nou napou-
oialovrtal anoTteAoUv avaAuon Twv avekTéAeaTwv unodoinwv Tng 31/12/2005 pe Baon To éTog Npoéheuong.

H Etaipeia npaypaTtonoinoe yia Tn xprion 2005 enevbUoeig cuvoAikol Uoug €61,5 ekaToppupiwv o1 onoieg au-

ToxpnpatodoTABnkav oTo oUVoAo Toug.

Y10 olkeia ke@AAala 6.8.6 & 6.8.7 Tou ETciou AeAtiou nepiAapfaveral ouvonTikA neplypa®n Twv enevdéloewv
nou oAokAnpwOnkav kaTa Tn didpkeia Tou 2005.

4.6. Anodoxég A.L. kal AleuOuUVTIK@V ITeEAexov

1. Ta Tn xprion 2005, To oUvoAo Twv apoIBwv kal e€66wV Twv peAwv Tou AloiknTikoU ZupBouliou avépxeTal 0TO
nooo Twv €133.539,92 kal To oUvolo Twv apoIfav Twv peAwv Tng Emitponng AielBuvaong yia Tn xpnhon 2005
avépxeTal 0To Noood Twv 1.668.900,46 €.

2. Xnpelveral 0TI N€pav TWV aVRTEPW apoIPfdv oudepia GAAN enixelpnpaTikA oxéon n ouvaAayn unnpée kaTa

Tn S1dpKela TG xpnhong peTa&l Twv opyadvav dioiknong kai dieuBuvong pe Tnv ETalpeia.
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4.7. Opyavoypappa Tng Adoupiviov Tng EAAGSog B.E.A.E.

AOIKHTIKO EYMBOYAIO DOIKHTIKES
DEYOYNSEIS
ESQTEPIKOS EAETXOZ EKTEAERTIKEX
AEYOYNSEIS
AEYEYNON SYMBOYAOE
TYMBOYAOI AIOIKHEHE TPAMMATEIA
A/NTO SYMBOYAOY
l oomo |
,,,,,,,,,, | SYMBOYAIO
i MEYOYNTONATE |
OIKONOMIKH NOMIKH DIEYOYNEH EMIOPIKH
MEYOYNSH YIHPESIA EPTOSTAZIOY DEYOYNSH
DIEYOYNSH DIEYOYNSH AEYOYNEH AIEYOYNZH
ANGPOTINOY AYNAMIKOY YTIEINHE, ASOAEIAS & APASTHPIOTHTON APASTHPIOTHTON
KA SYNEXOYZ NIPO0AOY MPOSTASIAZ NEPIBAANONTOE AOYMINAS AOYMINIOY
TOMEAS TOMEAS
MEAETON, EPTON ATOPON, AIMANIOY
KAI ENENAYSEQN KA AIAKINHSEON

4.8. AvBpwnivo Auvapiko

la Tnv ATE, o epyaciakdg xdpog anoTeAei kaBopioTiké napdyovra oTh BiwoipoTnTa KAl pakpofIdTnTa TNG. 27N
kateUBuvon auTh, n ATE diaTnpei éva GpioTo epyaciako nepifarioy, epappolovrac cuoTAPATA NOU EVIOXUOUV
Tov aAAnAooeBaopo kal Tnv a&lokpaTia, Tnv aTopikh npoondbeia kai e€EAIEN Tou kGOe epyaldpevoul Tng.

H ouvexnc¢ avantuén Twov 6e€loTnTwv Twv epyalopévmy, pEcw TS KATAPTIONG Kal Tng dia Biou paBnaong, gival pia
ano TI¢ facikég NpoTEPAIOTNTEC TNG €TAIPEIAC O0TO NAQioIo TN NOAITIKAG TG yia To npoownikd. H eTalpeia na-
PEXOVTAC KNAISEUTIKG NPoypAppaTa, ENIPOPPMTIKEG Npepideg kal oepivapla oe BEpaTa dioiknong, ouvexoug
npoodou, NoidTNTAC, A0PAAEIAC, TEXVIKAC KaTeUBUvVONG, NANPOPOPIKAG KAl ENIKOIVWVIAG, KABWDG Kal EEvwv
vAwoowv, 61é€0eoe 1o 3,4% Tn¢ pioBoAoyikig padag yia To 2005, npaypaTtonoiwvrag 59.090 eknaldeuTikKES WPES
yla 1.050 epyaldpevouc.

4.9. AcgaAeia — MepifdAiov
To 2005 nATav pia oxeTIkG kaAn xpovia ano anoyn acpdAeiag yia Tnv ATE. Kataypdgnkav 6€éka aTuxnpaTa, ek Twv

onoiwv oKTw npokaAecav 61akonn epyaaiac. 01 6eikTeC OUXVOTNTAC ATUXNPATWY Pe dlakonh epyaaciag, CUVOAIKOV
aTuxnpaTeV Kai BapdtnTag ntav 3,88, 4,86 kai 122 avrioToixa (unoAoyiopévor oe Baon 1.000.000 wpkv epyaciag).
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‘Ocov a@opad TI¢ epyoAafieg, kaTaypdpnkav TEooepa aTuxnpaTa e diakonn epyaciag kal o deikTng ouXVATNTAG
aTuxnpaTtwv pe bilakonn epyaciag nrav 3,78.

Ta anoteAéopaTta auTtd unoAeginovral kaTa NOAU Twv anoTeAeopdTwv ao@aAeiag Tou 2004, nou ATav n KOAUTEPN
XpOVIQ OTNV I0TOpia TOU £pyoaTaciou aTo cuykekpipévo Topéa. ‘Eva evioxupévo oxédio dpaong acpaleiag, pe oTo-
X0 Tnv endvodo oTa kaAd anoTeAéopaTa, NpoeTolydaTnke yia To 2006.

Avagopika pe To nepifaiioy, a&ia 1610iTepNC pveiag eival n 0AokANpwaon, oTo TEAOC TOU £TOUG, TNG £YKATAOTACNG
TG NP@TNG QIATPANpeaoag, yia Tnv dinBnan nepinou Tou 40% Twv kataAoinwy Bw&itn (KB).

MapdMnAa cuvexioTnke, oe ouvepyaaia pe AEl Tng xapag, To epeuvnTikd Npoypappa a&lonoinong Twv KaTaAoinwv
Bwé&itn, pe véa a&idAoya anoTeAéopaTa oTov TOp€a TNG KATaoKeUNC Kal anokatdotaong Xaopwv Yyelovopikhg TapAg
Anoppippatav (XYTA) éTo1 daTe va nepiopieTal anpavTika n prayn tng otov Kopiavoiako.

To 2005 rATav n npwTn xpovia epappoyng Tou EBvikou 2xediou yia Tov nepiopioyd TwV eKNOPN®V TWV AEPiWY TOU
Beppoknniou. O anoAoyIopog TV eKNOpPN®Y aTo TEAOG TOU XpOvou €deIEe yia To epyoaTaaio Pikpn unépBaon (nepi-
nou 3.000 Tovwv) oe axéan pe Ta ekxwpnpéva dikaidpata (510.000 Tdvor).

4.10. Yyieivi

H Extipnon Tou EnayyeApaTikou Kivéuvou anoteAei To onpeio ava@opdg yia Tnv npoAndn kal Tnv e€ao@aiion
uyleivav ouvBnkav epyaciag. H ATE otov Topéa Tng Yyieivag napakoAouBei onpavTika pe e161KEG pETPATEIC OKTM
BAanTikoUg napdyovteg nou YnopoUv va eNnPeacouV Thv uyeia Tov epyalopévav 0nwg :

0 86puPog,

n okovn,

o1 evaoeic Tou pBopiou,

10 810&€id10 ToOU Beiou, To povo&eidio Tou avBpaka,

ol apwpaTikoi NoAukukAIkoi ubpoyovavepakeg,

n BeppikA kaTANoGvNon
® 10 BnpUAAio.

O ouoTnpaTikdg €Aeyx0Cg TWV OUVONKWV £pyaciag oe ouvduaopo Pe Tov TaKTIKO 1aTPIKG €Aeyxo, anoTeAolv Baoi-
KG epyaAeia yia Tnv npoAnPn Twv enayyeApaTikwv acBeveiwv. H ATE, éxel avaAdfel éva eninpooBeTo npdypappa
napoxwv nNpog Touc epyalopévouc Tng, doov a@opd otnv npdAnyn kal otnv nepiBaAPn yia BépaTa uyeiag.
4.11. XuvonTikn nepiypa@n Tng AEA®OI - AIETOMON A.M.E.

H Etaipeia «AEA®OI AILTOMON ANQNYMOZ METAAAEYTIKH ETAIPIA» 18pU6nke To 1975 ®EK 525, 10/04/1975.

H Etaipeia éxel Tnv é6pa Tng oto Afipo ABnvainv (Zékepn 1, ABriva 106 71), unokataotnpa otov Avw Kouvou-
kAIG, EAaiovag Apgiooa. O1 ekpeTaMeuloeig Tng ETaipiag BpiokovTal oToug vopoug BoiwTiag kal Pwkidag.

H Etaipeia eival eyyeypappévn oto Ynoupyeio Avantuéng, levikn MpappaTteia Epnopiou, AiedBuvon Avovipwv
Etraipeiov kai Miotewg, pe ApiOpd Mntpmou Avevipwv Etaipeidv 2439/01/B/86/2438.
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am J

5. Koivwviko npoiov

Ta ouvoAika é00da Tng eTalpeiag To 2005 aviABav oe € 420,8 ekatoppupia. Tuhpa and Ta é0oda auTad (€ 268,5
ekatoppupia) S1aTédnke yia TNV KAAUYN Tev danavdv AeiToupyiag Tng eTalpeiag.

m HAEKTPIKH ENEPTEIA

o MPQTEX YAEX
36%
O METPEAAIO
o AAAEZ ATOPEX
20%
m FENIKEX AAMNANEX
m YYNTHPHXH
4% / m KOINQNIKO MPOION

6% 12%
4%

To undAoino noad (€152,3 ekatoppupia) katavepndnke atoug Kovwvikolg ETaipoug, dnhadn otoug MeToxoug,
oo [poownikd kar oto KpaTog, kar anoteAei 1o Koivwviko Mpoiov.

40%

H [TPOZQMNIKO
0 KPATOZ

& AZDAAIZTIKA TAMEIA
@ METOXOI

B ETAIPEIA

22%
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6. ETnoiec Oikovopikee Kataotaoeic

6.1. X1oixeia looAoyiopou Tng 31 AekepPpiou 2005

0 OMINOX H ETAIPEIA
nooa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ENEPTHTIKO
EvowpaTteg AkivnTonolnoeig 324.507.217 274.910.762 320.759.655 270.730.061
AuUAa nepiouaiakd oToixeia 5.100.627 4.381.977 920.403 133.445
Enevoioeic oe Quyatpikéc Enixelprioeig - - 19.213.937 19.213.937
AvaBaMdpevec popoloyikég anaiThoeig 1.316.854 1.440.274 - -
XpnpaTooikovopika oToixeia d1aBéaipa npog nwAnon 11.236.326 5.469.676 11.236.326 5.469.676
Noinéc MakponpdBeopeg Anaitioeig 392.769 122.551 323.562 107.641
Mn KukAo@opoUV evepyNnTIKO 342.553.793 286.325.240 352.453.883  295.654.761
Anobépata 62.705.339 47.601.770 60.763.704 45.380.806
NeAdTeg kail Aoinég Epnopikég Anaitioeig 68.042.303 56.019.144 68.030.055 56.019.144
Noinég Anaitioeig 62.042.392 54.086.556 60.439.061 50.654.286
Tapelaka 6108€a1pa kal 1I00d0vapa 41.187.551 114.030.364 38.931.752 113.272.315
KukAogopouv evepynTikd 233.977.585 271.737.835 228.164.572 265.326.551
Zivoho evepynTikoU 576.531.378  558.063.075  580.618.455 560.981.312
IAIA KE®ANAIA & YNOXPEQXEIX
IAIA KEQANAIA
MeToxik6 ke@aAalo 210.585.182 228.295.663 210.585.182 228.295.663
Ynép To ApTio 230.489 230.489 230.489 230.489
AnoBepatikd elAoyng aiag 5.720.962 - 5.720.962 -
Noind anoBepartika 46.221.001 42.501.624 53.287.725 49.568.349
Képdn/ (Cnpigg) eig véov 185.258.291 158.498.050 184.658.067 158.976.190
‘1610 ke@aAala anodibopeva oTOUG PETOXOUG 448.015.925 429.525.827 454.482.426 437.070.691
AikaigpaTa peloPngiag 2.941 2.691 - -
XUvoho 16iv Ke@aAainv 448.018.866  429.528.518 454.482.426  437.070.691
YMNOXPEQZXEIX
Makponp6Beapeg unoxpewaoeig
AvaBaMdpeveg @opohoyikég UNoxpewoelc 7.288.047 3.403.920 7.288.047 3.403.920
Ynoxpewaoeig napoxwv nposwnikoU
Aoyw e€660u and Tnv unnpeaia 30.259.536 38.179.875 28.525.352 36.495.808
AMeg pakponpoBeopeg UNOXPEWOEIC 4.806.142 4.849.353 4.806.142 4.849.353
MpoPAéeig 11.895.325 17.574.815 9.474.814 15.081.629
Xivoho MakponpoBéopwv Ynoxpepoewv 54.249.050 64.007.963 50.094.355 59.830.710
BPAXYTNPOOEXMEX YMOXPEQXEIX
MpopnBeuTéc Kal AoInég unoxpenaeig 35.843.702 17.839.927 38.160.457 18.873.729
Tpéxougec @opoAoYIKES UNOXPEWMTEIG 21.960.235 31.246.560 21.802.198 30.456.952
Mapaywya XpnpaTooikovopika ZToixeia 564.730 - 564.730 -
AMeC TpéXouoeg UNOXPEWMOEIg 15.894.795 15.440.106 15.514.289 14.749.230
Xivoho Bpaxunpobéopwv Ynoxpepoewv 74.263.463 64.526.593 76.041.674 64.079.912
LUvVOAO UNOXPEWOEWV 128.512.512 128.534.557 126.136.029  123.910.622
LUvoho 16iv Ke@aAaikV Kal UNOXPERCEWV 576.531.378 558.063.075 580.618.455  560.981.312

21




Etholo AeAtio 2005

6.2. ZToIXEi0 KOTAOTAONG QNOTEAECPATROV NEPIOSOU

0 OMIAOZ H ETAIPEIA
nood oe € 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
NwAhoeig 382.158.471 356.487.833 382.139.177 356.487.833
Kdotog NMwAnbévtaov (316.702.517)  (296.460.867)  (320.884.788)  (299.644.100)
Meiktd Képdog 65.455.954 60.026.966 61.254.390 56.843.734
Noina é00ba expeTaMeuong 17.064.218 11.383.450 16.856.323 11.232.590
‘E€0ba 8106eong (1.226.558) (1.523.303) (1.123.032) (1.414.841)
‘E€0ba di0iknang (6.133.597) (5.021.285) (4.830.186) (4.183.950)
Noind é€oda ekpeTdMeuong (9.083.045) (18.667.716) (8.796.760) (18.633.146)
Anoteléapata Mpo ®dpwv XpnpaTodoTikdv
ka1 Enevbutikdv AnoTeheopatev 66.076.973 46.198.111 63.360.734 43.844.387
XpnpaToolkovopikd £goda 2.310.877 2.033.207 2.285.404 2.027.908
XpnpaTtoolkovopikd £€oda (164.120) (147.249) (161.637) (61.969)
Noind Xpnpatooikovopika AnoteAéopata 7.255.701 184.971 8.555.408 1.984.566
Képdn npo @opav 75.479.431 48.269.040 74.039.909 47.794.891
®dpoc e1006npPaTog (23.421.231) (15.237.487) (23.060.614) (14.844.699)
Képdn petd and popoug 52.058.200 33.031.553 50.979.294 32.950.193
Katavepnpéva ot :
MeTdxoug Tng pnTpIKAC 52.057.657 33.031.094 50.979.294 32.950.193
AikaigpaTa peioPngiag 543 459
Baoikd Képdn ava Metoxn 2,45 1,53 2,40 1,53
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6. Etoieg Oikovopikég Kataoraoeig

6.3. Evonoinpévn katdoTacn petafoA®v 16inv ke@aiainv

Anodidopeva oTOUG PETOXOUG TNG PNTPIKAG

Mood o € Mertoxiko Ynép AnoBepatikd  AnoBepartika Nona Alagopég AnoteAéapata Aikaiopata  Zdvodo ISiav
kepdhaio  ToAptio  eudoyng afiag  AvmiotaBpiong  AnoBeparika  Evonoinong €1 véov Zivoho Meioyngiag  Kegahaiov

"Ynohoina katd Tnv 1n lavouapiou 2004, aUpgava

pe TIG nponyoUpeveg AoyIoTIKES apxég” 228.295.663  230.489 0 0 42.912.793  1.896.167 0 273.335.112 2.819 273.337.931

Mpooappoyéc MerdBaang ota ATXM 0 0 0 0 -411.169  -1.896.167  103.563.643  101.256.307 -181  101.256.126

YnoMoina katd Tnv 1n lavouapiou 2004,

oUp@ava pe Ta AMXI 228.295.663  230.489 0 42.501.624 0 103.563.643 374.591.419 2.638 374.594.057

MeraBoAn 15iwv Kegahaiwv yia v nepiodo 1/1 - 31/12/2005 28.376.726 28.376.726 28.376.726

Anotéheopa Mepiddou 1.1 - 31.12.2004 0 0 0 0 0 0 33.031.094 33.031.094 459  33.031.553

Zuvohikd AvayvapiZopevo Képdog/Tnpid MepiéSou 0 0 0 0 0 0  61.407.820 61.407.820 459  61.408.278

MAnpwpi Mepiopatav 0 0 0 0 0 0 -6473412 -6.473.412 -405 -6.473.817

Ynohoina Tav 16iov Kepohaiov

katd Tnv 31n Aekepfpiou 2004 228.295.663  230.489 0 0  42.501.624 0 158.498.051  429.525.827 2.691 429.528.518

Anodidopeva aToUg PETOXOUG TNG PNTPIKAG

MNood oe € MeToxiké Ynép AnoBepatika  AnoBepartika Noina Diogopég AnoteAéopata Aikaidpata Livolo
kepdhaio  ToAprio  eUloyng afiag  AvmiotdBpiong  AnoBepatika  Evonoinong €1g véov Zivoho Meioyngiag 18iaov
Kegahaiov

"YnoAoina katd Tnv 1n lavouapiou 2005, cUpgava

pe TIg nponyoUpeveg AoyioTIKEG apxéq” 228.295.663  230.489 0 0 138.695.450  3.222.505 0 370.444.108 3.232  370.447.340
Mpocappoyéc MerdBaang ata AMXI 0 0 0 -96.193.826  -3.222.505  158.498.050 59.081.719 -541 59.081.178
YnoMoina katd Tv 1n lavouapiou 2005,

oUpgwva pe Ta AMXIM 228.295.663  230.489 0 0  42.501.624 0 158.498.050  429.525.827 2.691 429.528.518

MetapBolr 16iwv Kepahaiwv yia Tnv nepiodo 1/1 - 31/12/2005

KaBapd Képdog/Tnpid Avayvapilopevo

an"euBeiog ota idia kepdhala 0 0 0 0 0 0 0 0 0 0
AnoBepatiké and Anoripnon napayaywv 0 0 0 -400.959 0 0 0 -400.959 -400.959
"AnoBepatiké and Anotipnon AlaBecipav npog

naAnan Mepiouaiakdv Eroixeiov og EGAoyn Atia" 6.121.921 0 0 0 0 6.121.921 6.121.921
AnotéAeapa MNepiddou 0 0 0 0 0 0 52.057.657 52.057.657 543 52.058.200
Zuvohikd AvayvapiZopevo Képdog/Tnpid Mepiddou 0 0 6.121.921  -400.959 0 0 52.057.657  57.778.619 543  57.779.162
- Mnpapn Mepiopatav 0 0 0 0 0 0 -21.578.040  -21.578.040 -293  -21.578.333
-Aiavopn anoteMéopatog 2005 0 0 0 0 3.719.376 0 -3.719.376 0 0 0
- I61ec MeToxég -17.710.481 0 0 0 0 0 0 -17.710.481 0 -17.710481

Ynohoina Tav 16iov Kepodaiov
katd Tnv 31n AekeppBpiou 2004 210.585.182  230.489 6.121.921  -400.959  46.221.001 0 185.258.291  448.015.925 2.941 448.018.866
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6.4. Katactacon petapolav 16iov ke@aAaiov MnTpikng ETaipeiag

"MeToxiko "Ynép "AnoBepatikd  "AnoBepatika "Noina "AnoteAéapata  "Zuvoho Idiov
nooa oe € ke@ahaio”  ToAprio"  elloyngafiog” AvmioraBpiong” anoBépamika” eIg véov" Kegohaiov"
"YnéAoina katd Tnv 1n lavouapiou 2004, alpgwva
pe TIC nponyoUpeveg AoyioTikéc apxég” 228.295.663 230.489 0 0 42.912.793 0 271.438.946
Mpocappoyéc MetdBacng ota AMXM 6.655.556 104.271.734 110.927.290
YndAoina katd Tnv 1n lavouapiou 2004, cUpgwva pe Ta AMXI 228.295.663 230.489 0 0 49.568.349 104.271.734 382.366.236
MeTaBoAr biwv Kepadaiwv yia mv mepiobo 1/1 - 31/12/2004
KaBapd Képdog/Tnpid AvayvapiZépevo aneubeiag ora ibia kegdhala 28.227.675
AnotéAeapa Mepiddou 1.1 - 31.12.2004 0 0 0 0 0 32.950.193 32.950.193
Tuvohiké Avayvapiopevo Képdog/Inpid Mepidou 0 0 0 0 0 61.177.867 61.177.867
- Mnpwph Mepiopdtev -6.473.412 -6.473.412
- Miavopn anoteAéopatoc xprioewe 2003 0 0 0
- Miavopni anoTeAéopartoc xpricewg 2004
YndAoina Twv I6iwv KegoAaiwv katd Tnv 31n AekepBpiou 2004 228.295.663 230.489 0 49.568.349 158.976.190 437.070.691

"MeToxiko "Ynép "AnoBepatika  "AnoBepatika "Nomna "AnoteAéapata  "Zivoho Idiov

ke@ahaio"  ToAprio"  evdoyngafiag” AvmiotaBpiong” anoBépatika”  eigvéov" Kegahaiav"
"YnoéMoina katd Tnv 1n lavouapiou 2005, oUpgwva
pe TIG nponyoUpeveg AoyioTikég apxég” 228.295.663 230.489 0 0 138.695.450 0 367.221.603
Mpooappoyég MeraBaong ota AMXI 0 0 0 0 -89.127.101 158.976.190 69.849.088
YndAoina katd Tv 1n lavouapiou 2005, olpgwva pe Ta ANXM 228.295.6630 230.489 0 49.568.349 158.976.190 437.070.691
MeTaBoArj biwv Kepadaiwv yia mv mepiobo 1/1 - 31/12/2005
KaBapd Képdog/Tnpid AvayvapiZépevo an “eubeiag ota idia kegdAaia
AnoBeparikd and Anotipnon epyoAeiwv avTioTdBpiong 0 0 0 -400.959 0 0 -400.959
"AnoBepatikd ané Anotipnon AlaBeaipwv npog
noAnan Mepiouaiakav Zroixeiov oe EuAoyn Agia" 0 0 6.121.921 0 0 0 6.121.921
Anotéheapa Mepiddou 1.1 - 31.12.2005 0 0 0 0 0 50.979.294 50.979.294
Tuvohikd AvayvepiZopevo Képdog/Tnpid Mepidou 0 0 6.121.921 -400.959 0 50.979.294 56.700.256,
- Mnpwph Mepiopdtav -21.578.040 -21.578.040
- Aiavopn anoteAéapatog xprioewg 2005 3.719.376 -3.719.376 0
- 151 MeToxég -17.710.481 -17.710.481
Yndhoina Twv Iiwv KepaAaiwv katd Tnv 31n AekepBpiou 2005 210.585.182 230.489 6.121.921 -400.959 53.287.725 184.658.067 454.482.426
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6.5. XToIXEiQ KATAOTAONG TAPEIAKAV POOV

0 OMIAOX H ETAIPEIA
nood oe € 1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Tapelakég poég and Aeitoupyikég SpaaTnpidTnTES 54.517.896  75.460.733 48.695.688  68.622.399
KataBAnbévreg TKOI (164.120) (63.078) (161.637) (61.969)
®opol e100dnpaTog (34.000.845)  (10.222.866)  (33.400.531)  (9.306.046)
KaBapég Tapelakég poég and Aeitoupyikég HpaaTnploThTeg 20.352.931 65.174.790  15.133.520 59.254.383
Tapuelakég pogg aTro eTeVOUTIKES SpaoTPIOTNTES
Ayopéc evodpaTtwv nayinv (61.037.998) (16.950.806)  (60.657.093) (16.278.133)
Ayopég GUAwV NepIOUCIaK®MY OTOIXEIWV (2.933.017)  (3.015.097) (857.684) (25.573)
NwAngeic evompaTev nayinv 184.150 144.408 120.750 -
MepiopaTa elonpaxBévra 153.540 184.971 1.453.247 1.984.566
MwARCEIC XpPNPATOOIKOVOPIKOV OTOIXEI MV
oe eUAoyn a&ia péow anoteAeapdTav 7.457.432 - 7.457.432 -
Tokol nou elonpadxBnkav 2.302.862 1.768.538 2.277.389 1.763.239
An@Beigec enixopnynaeig 185.282 3.851.798 185.282 3.851.798
Au&nan pakponpdbecpwv anaiThoewy (270.218) (74.940) (215.921) (73.440)

KaBapég Tapelakég poég and enevouTikéC SpaaTnpldThTEG (53.957.967) (14.091.129) (50.236.599) (8.777.542)

Tduelakég poég ato XpnUaTodOTIKES HpacTPIOTNTEC

Ayopa 18iwv peToXmV (17.710.481) - (17.710.481) -
Mepiopata nAnpwBévTa ge peTOXoUG TNG PNTPIKAG (21.527.296)  (6.525.473) (21.527.003)  (6.525.473)
KaBapéc Tapeiakég poéc and xpnpatodotikée dpactnpidtnteg (39.237.777)  (6.525.473) (39.237.484) (6.525.473)

KaBapn (peivon)/ adEnon
oTa Tapelaka diabéaipa kal 1I006Uvapa (72.842.813)  44.558.188 (74.340.563) 43.951.367

Tapelaka 6108€a1pa kal 1I00dUvapa aTnv apxn Tng nepiddou 114.030.364  69.472.176  113.272.315  69.320.947
Tapelaka d100¢a1pa kal 1006Uvapa aTo TEAOG Tng Nep1ddou 41.187.551 114.030.364  38.931.752 113.272.315
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6.6. AvaAuon npocappoyqv npdTng e@appoyng AMNXI

Baowkég apxéc puetafaonc ara AN

O1 oikovopikég kaTaoTdoelg Tou Opidou yia To €To¢ €w¢ 31 AekepBpiou 2005 Ba eival o1 NPAOTEC ETACIEG OIKOVOPIKEG KO-
TaoTdoelg nou ocuppop@wvovral ye Ta AMXIT. O1 oikovopikég kaTaoTaoeIg éxouv ouvTaxBei dnwg neplypad@eTal oTn onpei-
won 10.2. 0 Opidog éxel epappooel 1o AMNXIT 1 kaTa TNV 6UVTAEN QUTWV TWV EVOMOINPEVMV OIKOVOPIKWY KOTAOTACEWV.

METABOAEX XTA IAIA KEGANAIA 0 OMIAOX H ETAIPEIA

noaa oe € 31/12/2004 31/12/2003 31/12/2004  31/12/2003
Livodo Idiav Kepahaiay, 0nag eixav npoyevéaTepa aneikoviaBei oUpgava pe To ETAX 370.447.340 273.337.931  367.221.603  271.438.946
Metagopd ®opodoyikng Avanpogappoyig ata Adiavépnra képbn (91.930.859) -88.211.483

Metagopd Miotarikdv Alngopav Evonoinang ata Adiavépnta képdn (3.222.505) (1.896.167) - -
Avata&ivopnang “Enixopnyficewv and Ta idia ke@dAaia oTI PaKp/opeg UNoXpEnaeIg (4.262.967) (411.169) (4.262.967) (411.169)
Avayvapion diagopdg anoripnang BuyaTpikav enixelphoewv - - 7.066.725 7.066.725
AbiavépnTa képdn

Enidpacn and Tnv anotipnon Twv aompaT@V aKIVATONOINGEWY 816.924 969.383 15.070 167.529
Enidpacn and Tnv anotipnon Twv evedpatwy akivntonolnoewy 143.562.909 140.474.000 143.562.909 140.474.000
"Enidpaon ané Tnv pn avayvapion Tng avanpooappoyng TV eVe@PaT@y aKIVNTonoInoewy” (1.652.129) (1.737.500) - -
MerdBeon avayvapiong nAnpwtéwv pepiopdtav oto xpdvo éykpiang Toug and Tnv L. 22.878.040 8.273.412 21.578.040 6.473.412
Anoripnon Xpnp/kav Zroixeilov AiaBeoipwv npog ndAngn atnv eiAoyn akia Toug (161.492) (161.492) (161.492) (161.492)
Avayvipion debouleupévav napoxav npoownikod Adyw ouvra&iodadtnang (12.971.994) (13.714.571) (12.655.323) (13.459.110)
Avayvipion avaBaMépevng gopodoyiag (1.963.647) (37.895.356) (3.403.920) (38.975.209)
Enddpaan and Tnv pn avayvapion £6050u 0 (427.000) - (427.000)
lpooappoyn Eyypagnc Zupbingiopou 441.178 96.167 - -
MertdBean avayvapiong anoBepatikav oTo xpdvo éykpiong Touc and Tn L. 3.719.376 - - -
Avayvapion avooyolvra TpéxovTa @dpou eicodrpatog evbidpeang nepiddou - - - -
Avriarpogn AnoaBéaewv Enixopnyhioeav (586.387) (728.312) (586.387) (728.312)
MeTa@opd npoPAébewv ae kaBapd Béan AN 13.235.895 13.235.895 13.235.895 13.235.895
Avayvapion dedouleupévav napoxav nposwnikol Adyw ouvtagiodadtnang (2.327.978) (2.327.978) (2.327.978) (2.327.978)
MpoBAewin Anokatdataang nepiBaMovTog (6.493.186) (2.493.186) (4.000.000)

XUvoAo Npocappoyav 59.081.178 101.256.126 69.849.088  110.927.290
Enevbebupéva kepalalo, kata Ta AieBvi Aoyiatika [pdTuna 429.528.518 374.594.057  437.070.691  382.366.236
METABOAEEL LTA AMOTEAEZMATA

noad oe € 31/12/2004 31/12/2003

LuvoAo AnoteleopdTay, Onwg eixav npoyevéoTepa aneikovioTei oup@wva pe 1o ETAL 25.013.280 25.297.416

"Enidpacn aTiq anooféaeic xpAong Twv aohpaT@V nayiwv aToIXeiwv Tou evepynTikoy,

ané Tnv dlagoponoinan Twv cuveAeat@v andaBeong kai Tng anooPeotéag aiag” (152.459) -152459

Enidpaon oTig anooPéaeig xpang Twv evodpaTwy nayinv aToixeiwv Tou evepynTikoy,

and Tv dlagoponoinan Twv cuvteAeaT@v andafeong kal Tng anoafeotéac aiag 3.088.908 3088908

Enidpacn and Tnv pn avayv@pion Tng avanpocappoyng TV eVOMPATAY aKIVATONOINGEWY 66.287 -

Avayvapion dedouAeupévav napoxdv npoownikoU Adyw cuvtagiodotnong 742,577 803.787

Avayvapion avaBaMdpevng gopodoyiag 7.704.035 7.343.614

Mpooappoyn Eyypagnc Zupbingiopou - -

Enidpaon ané Tnv pn avayvapion eaddou 427.000 427.000

Avayvapion avahoyouvTa Tpéxovta @dpou eigodnpaTog evbidpeong nepiddou - -

Enidpaon toTic anoaBéoeic xphong Twv Enixopnyhoemv 141.925 141.925

Avayvapion npoBAéenv (4.000.000) (4.000.000)

L0voAo npogappoymv 8.018.273 7.652.775

Anoteléoparo, katd Ta AieBvn AoyiaTika Mpdtuna 33.031.553 32.950.191
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(i) — Emibpaon amo ™v amoTiunon Twv EVOOUATOV TTayiwV oToXE(WwV ToU evepynTikou v 31n Askeufpiou 2003

Ta oik6neda kal Ta KTipia anoTiphBnkav Kata Thv npepopnvia petaBaong ata AMXIM (1/1/2004) oTo Tekpaipdpevo
ko6aTo¢ (deemed cost), cUp@wva pe 1o AMNXI 1. Qg «Tekpaipopevor KGaTog Bewpeital n evAoyn a&ia Tou nayiou e€o-
nAlopou kaTa Tnv npepopnvia petapaonc ata AMXIT, n onoia npoadiopioTnke peTad anod peAéTn ave&€dpTnToU 0iKOU
EKTIPNTAOV.

Ta undAoina evonpata nayia aroixeia Tou evepynTikoU (KUPinG peTagopika péaa, éninAa ypa@einy Kal NAEKTPOVIKOI
unoAoyloTég) anoTiprBnkav 0To apXIKO KOOTOG KTAGNG TOUG peiov TIG cucowpeupéveg anoaBéoelg. O anooBéoelg
Twv nayiov aut@wv enavanpoadiopioTnkav pe Bacn Tnv npaypaTikA w@éAipn wn Twv nayimv.

noaa oe € 0 OMIANOZ H ETAIPEIA
Evowuata mdyta mou amoTiuriénkav otnv eudoyn aéia

EuAoyn a€ia wc aia ktrhong yia Ta AMXI 163.861.645 163.861.645
NoyioTikn a&ia kaTd TNV npepopnvia petdfaong,

oUP@WVa PE TIC Nponyoupeveg AoyIoTIKEC QPXEC 78.461.997 78.461.997
ZUvoMo npooappoyic atnv AoyioTikh a&ia 85.399.647 85.399.647
Evowuata mayta mou aTmroTiuriénkav oTo apxiko KGoTog UeloV TIC CUGOWPEUUEVES QTTOOPBETEIG

NoyioTikn a&ia kaTd TNV npepopnvia petafacng, oUp@wva pe Ta AMXM 105.760.117 101.335.932
NoyioTikn a&ia kaTd Tnv npepopnvia petdfacng,

oUpQwva Pe TIC nponyoupevec AoyIoTIKEC apxég 52.423.264 46.261.580
LUvoAo npogappoyng oTnv AoyiaTikn aia 53.336.853 55.074.353
Livoho npocappoya@v otnv aia Twv Evodpatev

Mayiwv IToixeiov kaTd TnV npepopnvia petéfacng 138.736.500 140.474.000

(i) - MeTaBeon avayvoptong mANpwTEWY UEPIOUATWV GTO XPOVO £yKpLong Toug a1 v X,

Ye avtiBeon pe TI nponyoupévme IoxUouoeg AoyIOTIKEC apxEG, Ta NANpwTEQ pepiopaTa avayvwpidovTal mG UNoxpé-
®OoN KATA TNV npepopnvia £ykpiong Tng npoTeivopevng diavopng Tou A.Z. and Tnv levikh XuvéAeuon ToV PETOXMV.

(iii) — Avayvapion dedoudeupévwv TapoxwV TPOOWTIKOU

Me Bdaon Tig véeg AoyioTikéG apxEg o ‘OpiAog avayvwpilel wg unoxpéwaon Tnv napoloa a&ia Tng déopeuang nou éxel
avaAafel yia Tnv kaTafoAn anolnpinong oTo npoownikd Bacel Tou npoypappaTog kabopiopévav napoxwv. H uno-
Xp€waon kaTa Tnv npepopnvia petafaong avhaABe oe nood € 13.459 xIA., n onoia unoAoyioTnke BAacel avaAoyIOTIKAG
peAéTng. H unoxpéwaon nou kaTaxwpeital aTov I00A0yIoPd yia Ta NnpoypappaTa KaBopiopévwy Napoxwy €ival n na-
pouoa afia Tng 6€opeuong yia Tnv kaBopiopévn napoxn peiov Tnv edAoyn a&ia TwvV NEPIOUCIAK®V OTOIXEIWV TOU
npoypappaToc kal TIG PpeTafoAég nou npokUNTouv and Ta pn avayvwpiCopeva avaroyioTika képdn kal Cnpieg kal TO
kdoTog Tng npoiinnpeaiag. H 8éapeuon Tng kaBopiopévng napoxng unoAoyideTal €Tnoiwg ano ave&€apTnTo avaloyi-
OTh pe Tnv Xxpnon Tng peBodou Tng npoPeABAnpévng mioTwTiKAG povadag (projected unit credit method).

6.7. O1kovopIKEG NAnpo@opieg KaTa TOp€a
MNpwTelwv Topuéag TANPoEOPNOoNG — EMXELPNUATIKO! TOUEIG

KaTad Tnv 31n AekepBpiou 2005 o ‘Opirog diaxwpileTal oe 6Uo enixelpnpaTikoUg TOPEIG:
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(1) Mapaywyn kai ndAnon Ahoupivag.
(2) Mapaywyn kal noAnon Aoupiviou.

Ta anoteAéopaTa yia kGBe Top€a yia Toug 6deka phveg émg 31 AekepPpiou 2005 ATav Ta NapakdT®:

noaa oc € Ahoupiva Aloupivio Noina  Mn katavepnpévo  ZlOvolo

ZUvoAIkEG peikTéC nwAnoeig avd Topéa 99.397.569 282.626.000 134.902 - 382.158.471
AerToupyika képdn 7.467.973 58.609.000 - - 66.076.973
XpnpaTooikovopika £ég0da - - - 2.310.877 2.310.877
XpnpaTooikovopikd é€oda - - - (164.120) (164.120)
Noina Xpnpatooikovopika AnoteAéopaTa - - - 7.255.701 7.255.701
Képbn npo @opwv 7.467.973 58.609.000 - 9.402.458 75.479.431
®dpog e1006npaTog - - - (23.421.231)  (23.421.231)
KaBapd képdog 7.467.973 58.609.000 - (14.018.773) 52.058.200

H kaTavopn Twv evonoinpévmv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY OTOUG EMIXEIPNPATIKOUG TOPEIG
avaAleTal ¢ e€AC:

1/1 - 31/12/2005 nood oe € Aloupiva Aloupivio Aoind  Mn katavepnpévo  Livolo

EvepynTikd Topéa 218.326.924 285.998.000 504.324.924
Mn kaTavepnpéva oToixeia EvepynTikou 72.206.455 72.206.455
Evonoinpévo EvepynTikd 218.326.924  285.998.000 - 72.206.455 576.531.378
Ynoxpewoeig Topéa 47.423.484 64.982.000 - - 112.405.484
Mn kaTavepnpéva oToixeia Ynoxpewoewv - - - 16.107.029 16.107.029
Evonoinpéveg Ynoxpemoeig 47.423.484 64.982.000 - 16.107.029 128.512.512

AeuTepeuwv TopEQg TANPOPOPNONC — YEWYPAPIKO! TOUE(C

H ¢dpa Tou OpiAou eival n EAMGSa. O1 nepioxéc dpaaTnpionoinong Tng eTaipiag eival n EAMGSa, xdpeg Tng Eupwln-
VNG Kal TPITEC XD PEC.

O1 nwAnoeig Tou Opidou ava yewypa@iko Topéa avaAlovtal wg ENG:

nooa oe € 1/1 -31/12/2005 1/1 -31/12/2004
EAGba 170.799.239 163.081.293
Eupwldvn 182.002.533 159.656.694
AMeg Xdpeg 29.356.699 33.749.847
LUvoAo 382.158.471 356.487.833

YTn ouvéxela avaAlovTal ol NWAACEIG ava €idoc :

nooad oe € 1/1 -31/12/2005 1/1 - 31/12/2004
NwAngeic epnopeupaTRv 25.130 47.825
NwAnoeic npoidvtwv 377.733.514 353.903.417
NwAngceic Adoinwv anoBepatwv 825.777 1.005.121
‘Ecoda and unnpegoiec 3.574.050 1.531.471
YuvoAo 382.158.471 356.487.833
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6.8. MpooBeTeg nAnpogopieg kal eneEnynoeig
6.8.1 levikég TAnpogopiec

H Etaipeia «KAAOYMINION THXZ EAAAAOZ BIOMHXANIKH KAl EMMOPIKH ANQNYMOZ ETAIPEIA» 16pUBnke To 1960
pe To NopoBeTiko Aiataypa un' apif. 4110 Tng 8/9.10.1960.

H Etaipeia éxel Tnv é6pa Tng oto Anpo ABnvaiwv (Zékepn 1, ABrva 106 71).

H Etaipeia eival eyyeypappévn oto Ynoupyeio Avantuénc, levikn IpappaTeia Eynopiou, AietBuvon Avwvipwyv Etai-
pelav kal MioTewg, pe ApiBpo MnTpoou Avavipwv Etaipeiov 6045/06/B/86/102.

Ykonog Tn¢ ETalpeiag, oUppwva pe 1o ApBpo 2 Tou kaTaoTaTiKoU, gival:
«H napaywyn kal katackeun otnv EAAGSa aAoupivag kal aAdoupiviou, Kal n epnopia Toug o€ onoiadnnoTe xwpa,

H ETaipeia éxel eniong oav avTikeipevo Tnv €peuva, e€aywyn kal kaTepyaoia otnv EAAMG6a onoiwvdninoTe peTaMeu-
TIK®V UAIKWV Kal pETAAA®V KaBWE Kal TNV eyrnopia Toug o€ onoladnnoTe xmpa.n

O1 peToxég Tng ETalpeiag dianpaypatedovTal 6To XpnpaTioThpio ABnvav ano 2.1.1974.

H B.E.A.E. AAOYMINION THX EAAAAOZL ouppetéxel otnv eTaipeia A.M.E. AEA®OI AIXTOMON pe nocoot6 cuppeTo-
xNA¢ 99,98 % n onoia aoxoAeiTal pe Tnv e€6puén Tou Bw&itn. 0 Opidog dpaocTtnpionoieital T6oo otnv EAAGSa 600 Kal
oto EEwTepIko.

H nAekTpovikn &ielBuvon Tng ETalpeiag eival www.alhellas.gr

01 o1kovopIkég kaTaoTaoEIG €xouv eykpiBei npog bnpoaicuon ano 1o AioiknTik6é ZupBouAio Tng ETaipeiag oTig 23
®eBpouapiou 2006

6.8.2 [Thaioto kKaTAPTIONG TV OIKOVOUIK®V KATAOTATEWV

O1 evonoinpévec oikovopikég kataotaoeig Tng B.E.A.E. AAOYMINION THZ EAAAAQOZL tng 31 AekepPBpiou 2005 koAU-
nTouv Tnv nepiodo and 1 lavouapiou éwc 31 AekepBpiou 2005, éxouv cuvtaxBei pe faon Tnv apxn Tou IGTOPIKOU
KGOTOUG 6NWG QUTA TPOMONOIELITAl PE TNV QVANPOCAPPOYN CUYKEKPIPEVMV OTOIXEIWV evepynTikoU Kal naBnTikou oe
Tpéxouaoeg a&ieg, TNV apxn Tng ouvéxiong Tng dpaaTnpldTnTag (going concern) kai eival cUpewveg pe Ta Aiebvn
MpdTuna Xpnpatooikovopikng MAnpo@dpnang (AMXI) dnwg auta éxouv ekdobei and Tnv Emitponn Aigbvav Aoyi-
oTik@v Mpotinav (IASB), kKaB®¢ kal Twv eppnveidv Toug, Onwg auTég éxouv ekdobei ano Tnv Enimponn Eppnveiag
MpotUnwv (I.ER.I.C.) Tng IASB.

H IASB éxel ekbddoel pia ogipd and npoTuna Ta onoia ava@épovtal wg «IFRS Stable Platform 2005». O ‘OpiAog epap-
poCel 1o IFRS Stable Platform 2005 and tnv 1n lavouapiou 2005 To onoio nepidapBavel Ta akdAouba npoTuna:

AATLAN Mapouaciaon Twv Oikovopikwv KaTaoTdoewv
AN 2 AnoBépaTa
AANN. 7 KaTaoTdoeig Tapelakwv powv

AN 8 KaBapd Képdog n Znpid Xpriong, Baoika AdBn kai petaforég oTig AoyioTikég MeBodoug
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AAI.10  TeyovdTa petad Tnv npepopnvia Tou IcoAoyicyoU

AN 11 KaTaokeuaoTika cupfoAaia

AAN. 12 ®opoi eicodnpaTog

AAT. 14 TAnpo@odpnon kaTa Topéa

AAN.16  Evowpara lNayia

AAN 17 MicBwoeic

AAM.18  ’'Ecobda

AN 19 Mapoxég oe epyalopévoug

AAT. 20  NoyioTikn TV KPATIK®OV ENIXOPNYACEWV KAl YV®WOTONOINON TNG KPATIKAG unooTnpiéng

AN 21 01 emdpaoeig Twv peTafoAwv OTIG TIPEG TOU CUVAAANAYPQATOG

ANTLL 23 KdéoTog daveiopou

ANAN.24  TvwoTtonoinceig cuvdedepévwv pepiv

AAT.26  NoyioTikh aneikévion Kal NapoUGiacn TwV NPOYPapPPAT®Y ANoOXWPNong NPocwnikou

AN 27 Evonoinpéveg oikovopikéG KATAOTAOEIG Kal AoyIOTIKA enevduoewv o BuyaTpIkEG

ANA.28  AoyioTikn enevdloewv o OUYYEVEIC eTalpieg

AAT.29  Oroikovopikéc KaTaoTAOEIG 0 UNEPNANOWPIOTIKEG OIKOVOPIeS

AN 30 11. ['vwoTonoInoeIg Pe TIG 0IKOVOPIKEC KaTaoTdoeIg Twv Tpanelwv Kal TV OPoiwV XpNPaTonioTOTIKOV
15pupaTWOV

ANANM.31  XpnpaToolkovopikn napouciacn Twv dIKalwpaTwyv oe Kolvonpa&ieg

AAN.32  XpnpaTooikovopikd péoa: 'vwaTonolnoeig kal napouciaon

AATL 33 Képdn ava petoxn

AAT.34  Evdidpeoeg 0IkovVOpIKEG KATAOTAOEIG

ANAN.36  Meiwon Tng a&iag oToixeimv Tou evepynTikoU

AN 37 MpoPAédeic, evdexdpeveg UNOXPeWoeIC kKal evOeEXOPEVEC anaITACEIC

AAT.38  AuAa oToixeia Tou evepynTikoU

ANAN.39  XpnpaTooikovopikd yéoa: Avayvwpion kal anoTipnon

AN 40 Enevbuoeic oe Akivnta

AN 41 lewpyia

ANXMN. 1 MNpadtn epappoyn Twv ATTXIT.

ANXIM.2  TMAnpwpég pe otoixeia kaBapng Béong

ANXIM.3  Evonoinon enixeiprioenv

ANXMN.4  AocgaAioTikd cupPBdoiaia

ANXIM.5 11. Mn kukho@opoUvTa oToixeia evepynTikoU kaTexdpeva npog nwAnon kal Aiakoneioeg ApaoTnpio-
™NTEG

O1 oikovopikég kaTaoTaoelg kaAunTovTtal and 1o AMNXIM 1 «MpwdTn epappoyn Twv AMXM», yiaTi anoteAolv TIG NpATEG

OIKOVOPIKEG KATAOTACEIG MOU ouvTdaoovTal kal dnpoaionololvral Ndvw g auThn Tnv Baon.

O1 noAITIKEG MOU ava@EpovTal NapakdT® €xouv epappocdei pe cuvénelia oe OAeg TIG NepIddoug nou napouacialovTal.
H oUvta&n oikovopikdv kaTaoTacewy oupwva pe Ta AMXM (4 IFRS) anaitei Tn xprion ekTiphcewv kal kpiong kaTa
TNV eQappoyn Twv AoyIoTIKOV apxmv Tng ETalpeiag. 2npavTikég napadoxég anod Tnv dioiknan yia Tnv epappoyn Twv
AoyioTikwv PeBodwv Tng eTalpeiag éxouv enionpavBei 6nou KpiveTal avaykaio.

Evonoinon

(a) Ouyatpikég

Eival 6Aeg o1 eTalpeieg nou SioikolvTal kal eAéyxovTal, Gpeca h éppeca, and GMn etaipeia (PnTpIKA), eite péow Tng
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KaTOXNC TNG NAgioPn@iag Twv PETOXWV TNG €Talpeiag oTnv onoia yive n enévbuon, eite péow Tng e€EApTNCN TG anod
Tnv Texvoyvwoia nou Tng napéxel o Opidoc. AnAadn, BuyaTpikég gival ol enixelpnoei¢ Ndvw OTIC onoieg aokeiTal
éAeyxoc ano Tnv yntpikn. H B.E.A.E. AAOYMINION THZ EAAAAOZ anokTd kal aokei €Aeyxo PEow Twv SIKAI®PATOV
Pngou. BuyaTpikéC gival ol enixelpnoeig NAvm oTIC onoieg aockeital EAeyxog anod Tnv pntpikn. H Unap&n Tuxoév duvn-
TIK®V d1KaImpaTwV PA@ou Ta onoia €ival a0KAGIPA KATAG TOV XpPOVO GUVTAENG TWV OIKOVOPIKWV KATAOTAoEwY, AapPa-
veTal unoyn npokelpévou va otoixeloBeTnBei av n pnTpikh aokei Tov éAeyxo eni Twv BuyaTpikawv. O1 BuyaTpikég evo-
noloUvTal nARpwC (0AIkA evonoinan) and Thv npepopnvia Nou anokTaTal o Aeyxog en’ QuUT@Y Kal navel va evonolgi-
Tal QN6 TNV npepopnvia nou TéTolo¢ éAeyxog dev ugiaTaTal.

H e€ayopad Buyatpikrc ano Tov OpiAo AoyioTikonoleital faoel Tng peBodou e€ayopdc. To k6oTOC KTAONG plag Buya-
TPIKNG €ival n ebAoyn aia Tov NEPIOUCIAKWOV OTOIXEIMV Nou 60BnkKav, TWV PETOX®V Nou ekdOBNKaV Kal Twv unoxpe-
WoewVv nNou avaAn@Bnkav kata Tnv npepopnvia Tng avraAhayng, nAgov Tuxdv kK6oToug dpeoa cuvdedbepévou pe Tnv
ouvaMayn. Ta e€aTopikeupéva NEPIOUCIOKA OTOIXEIQ, UNOXPEWOEIG KAl EVOEXOPEVES UNOXPENTEIG NOU QNOKTAOVTAI
o€ pia enixelpnpaTikn GUVEVMOON eNIPETPAVTAI KATA Tnv e€ayopa oTI¢ eUAoyeg aieg Toug ave€apTAT®WS TOU NOGO-
oToU ocuppeToxnc. To kdaTog e€ayopag népav Tng eUAoyng a&iag Twv eni p€poug oToIXeiwv Nou anokTABnkayv, kaTa-
xwpeital wg unepa&ia. Av To ouvoAikd K6oTOG TNC e€ayopdg eival pikpdTepo anod Tnv eUAoyn a&ia Twv eni Yépoug
oToIXeiwv Nou anokTnBnkav, n dilapopa kaTaxwpeiTal Gpeca oTa anoTeAéopara.

AieTalpikég ouvaAhayég, unoAoina kal Pn npaypatonoinpéva k€pdn and cuvaMayég peTa&l Twv eTalpeldv Tou Opi-
Aou anoAegigovtal. O1 pn npaypatonoinpévec Cnpiég, eniong anaAgigovtal, ekTOC €Gv n cuvalhayn napéxel evoei-
Eeig anopeinwong Tou petafifacBévroc nepiouciakol atoixgiou. O AoyIOTIKES apXEC TwV BUyaTPIKWY EXOUV TPONO-
noinBei woTe va eival opoidpop@eg pe auTéC nou éxouv uloBeTnBei anod Tov Opido.

MAnpo@opnon kata Topéa

Qg enixelpnpaTikdg Topéag opideTal pia opdda NePIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV NOU NaPEXOUV NPOIOVTA Kal
unnpeaieg, Ta onoia unokeivral oe dla@opeTIKOUC KIVOUVOUC Kal anodooelg anod ekeiva GAAWY eNIXEIPNPATIKOV TO-
péav. Q¢ yewypa@ikog Topéag, opiCeTal Pia yewypa@Ikh NEPIOXA, OTNV ONoia MAPEXOVTAl NPOTOVTA KAl UNNPECIES
Kal n onoia unokeiTal oe d1aQOpPETIKOUG KIVOUVOUG Kal anoddaoeig and GAAeC NEPIOXEC.

ZuvoAlaypaTiKEG PETATPONES

(a) AeiToupyiko vopiopa Kal vopiopa napouciaong.

Ta oToIxeia TwV OIKOVOPIK®OV KATOOTACEWY TV £TaIpeldv Tou Opidou enipeTpwvTal BAcel Tou vopiopaTog Tou Npw-
TeUovTOG 0IKOVOpIKOU NepIBAANOVTOC, GTo onoio KABe eTalpeia AeiToupyei («Aemoupyiko vopiopar). O1 evonoinpéveg
0IKOVOPIKEC KaTaoTAoeIg napouaialovTal oe Eupw, nou eival To AeiToupyiko vopiopa kal To vOpIoPa napouciaong
TnG PnTpIKAG ETaipeiac kal Tov BuyaTpik@y Tng.

(B) ZuvaAAayég kal undAoina

O1 ouvaAhayéc oe Eéva vopiopaTa PeETATPENOVTAI OTO AEITOUPYIKO VOPIOPQ PE TNV XPNON TV IGOTIPIAOV NOU 1I0XUOUV
KQTA TNV nyepopnvia Twv ouvaMaydv. Képdn kal Inpiég and cuvaAhaypaTikéG S1a@QopEG o1 onoieg NPokUNTOUV ano
Tnv ekkaBdpion TéTolwv ouvaAAaywv KaTa Tnv d1dpKela TG NePIOdOU Kal and TNV PETATPONNA TWV VOPIOPQTIKWOV OTOI-
xeiwv nou ek@palovtal oe EEvo vopiopa pe TIG IoXUOUCEG I00TIPieC KATA TNV npepopnvia 1I00AoyIcPoU, KaTaxwpoU-
vTal oTa anoteAéopata. O1 cuvaAhaypaTikég dlapopéc and pn vopiopaTiKG OoToIXEia NOU aNoTIP@WVTAl oTnv eUAoyn
a&ia Toug, BewpouvTal w¢ TPHpa Tng evAoyng a&iag Kal ouUVEN®WE KaTaxmpouvTal OrMou Kal o1 61a@opéG TNG eUAOYNG
agiac.
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EvowpaTa ndyia

Ta nayia aToixeia Tou evepynTikoU aneikoviCovTal OTIC OIKOVOPIKEG KATAOTACEIG OTIC a&ieg KTAONG TOUug N TIG a&ieg
TEKPQIPOPEVOU KOOTOUC ONwG auTo npoadiopioTnke Bacn elAoywv aldv kaTd Tnv nyepopnvia petafaaong, peiov,
KaTapxnv Twv cuoowpepévwv anoofécemwv kal 6eUTePOV, TUXOV QNOPEINOEWY TV Nayinv. To KOOTOG KTACEWS NepI-
AapPavel 6Aeg TIC Apeoa enippinTeeC danAveC yia Tnv anOKTNGON TWV OTOIXEiWV.

MeTayevéoTepeg dandveg kaTaxwpouvTal o enal&non Tng AoyIoTIKAG a&iag Twv evowpaTwv nayiov h og EexwpioTo
nayio pévov eav ival niBavo Ta peAoVTIKG 01KOVOPIKG 0@EANn va eiopeloouv aTov ‘OpiAo kal To KOGTOG TOUG va Pro-
pei va enipetpnBei a&ionioTa. To KGOTOG eNIOKEUWY KAl GUVTNPACGEWY KaTaXWPEITal oTa anoTeAéopaTa dTav npay-
patonoioUvTal.

Ta oikoneda dev anocfBévvuvral. O anooféoeig Twv AWV oToIXEIWV TwV eVoWPATOV Nayinv unoloyiovral pe Tnv
otaBepn pébodo péoa oTnv w@EAIpn Cwn Toug Nou €xel WG eENC:

- Ktipia 30-40 étn
- MnxavoAoyikog e€onAiopdg 8-20 £mn
- AuTokivnTa 4-5 £Tn
- Noinég e€onAiopocg 4-10 ¢€tn

O1 unoAeiypaTikéc a&ieg kal o1 wPEAIPeC wEC TV eVOOPATMOV Nayinv undkeivral oe enave€éTaon oe KGOBe 100AoYI-
opo.

‘Otav o1 hoyioTikég aieg TV evowPaTOV nayiov unepBaivouv Tnv avakthoipn a&ia Toug, n 61apopa (anopeinon)
KaTaxwpeital Apeoa wg é€o0b6o oTa anoTeAéopara.

Kata Tnv nwAnon evoopdtwv nayiwv, ol d1a@opec peTa&u Tou TipApaTog nou AapBaveTal Kal TnG AoyIOTIKAG TOUG
a&iag kaTaxwpouvTal w¢ k€Pdn A Cnpiec oTa anoTeAéoparTa.

XpnpaTooikovopika €€06a nou a@opouv OTNV KATAOKEUN OTOIXEiwV evepynTiKoU KEQAAQIONOIOUVTAl VIQ TO XPOVIKO
d1aoTnpa nou anaiTeiTal Péxpl Tnv oAokAnpwon Tng kaTaokeung. ‘OAa Ta GAAa xpnpaTooikovopikd é€oda avayvwpi-
CovTal oTa anoTeAéopaTa XpAoewc.

‘Aula nepiouciaka oToixeia

(a) Znparta kai adeieg

Ta ohpaTa Kal o1 GdeleC aNOTIPWVTAI OTO KOOTOC KThoewe Peiov anooBéaeig. 01 anoaBéoeic dievepyolvTal pe Tnv
otaBepn pébodo kaTd Tnv diapkeia TNG w@EAIpnG CwAC TWV OTOIXEIWV QUTHV.

(B) Noyiopiko

01 d6e1ec AoyiopikoU anoTiy@vTal 0To KOOTOC KTAGEwS Peiov TiIc anooféacic. O anooBéoeig bievepyouvTal pe Tnv
otaBepn péBodo kaTa Tnv Hi1dpkela TG WPEAIYNG NG TWV OTOIXEIWV QUTWV N onoia kupaiveTal and 3 éwg 5 xpdvia.

Aandveg nou anaiTolvTal yia Tnv avantuén kal ouvThpnon Tou AoyiopikoU avayvwpidovtal og £€€oda dTav npaypa-
TonoiouvTal.

(y) ‘E€oba €peuvag kal avanTuéng
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Ta ¢€oba épeuvag avayvmpilovTal wg £€€0da Tng xpAong 6Tav auTa npokunTtouv. Ta £€€0da nou npokUNTOUV AGYW
avanTu&lak@v npoypappatev (kar oxetidovral P& Tov 0xedlaapo kal SokIpég véwv N BeATiopévmv npoiovTmv) ava-
yvwpilovTal w¢ acPaTeEG aKIVNTONOINOEIG €AV gival NIBavo va Npoo@Epouv aTnv eTaipeia PEAAOVTIKG OIKOVOPIKA
o@éAn. Ta unodAoina £€€oda avanTuéng kaTaxwpouvTal oToug Aoyaplacpoug e€66wv poAig autd npokunTouv. ‘E€oda
avanTtu&ng Ta onoia oe NponyoUPEVEC OIKOVOPIKEG XpNoelg eixav kaTaxwpnBei oav €€0da, bev kaTaxwpouvTal oav
Q0MPATEC AKIVNTOMNOINCEIC O peTayeveéaTepn oikovopikh xprion. Ta €€0da avantuéng Ta onoia éxouv ke@aAaionol-
nBei anoofévovTtal anod Tnv ekkivnon Tng epnopikAg Nnapaywyng Tou npoidvrog, faon Tng otabepng peBodou anod-
ofeonc kaTa Tnv nepiodo TwvV avapevopevmv w@eAEINV Tou NpoidvTog. H xpovikn nepiodog andofeang nou €xel ul-
00eTnBei ano Tov ‘Opido dev unepPaiver Ta 5 éTn.

Anopeioon afiag NnePIOUCIAKAV GTOIXEI®V.

Ta oToixeia Tou evepynTikoU nou anoofevviovTal undkeivral oe éAeyxo anopeinong Tng a&iag Toug dTav undpxouv
evdei€eig 011 o1 AoyioTikh aia Toug dev Ba avakTnBei. H avaktnoipn a&ia eival To peyaAdTepo nooo peTa&u Tng Ka-
Bapng TIpnAg nwAnong kai Tng a&iac Adyw xpnong. H Cnpid Adyw peiwong Tng a&iag Twv aToIXEiwV TOU evepynTIKOU
avayvwpicetal and Tnv enixeipnon, 4tav n AoyioTikn a&ia Twv oToixeinv autdv (h Tng Movadag Anpioupyiag Tapel-
akov Pokv) gival peyaAdTepn anod To avaKkTAGIYO Nocd TOuG.

KaBapn a&ia ndAnong Bewpeital To nood and Tnv nwAnon evog oToIXeiou Tou evepynTikoU oTa NAaiola plag apgoTe-
pofapouc¢ cuvaAAayng aTnv onoia Ta YEpn €xouv NANPN yvON Kal Npooxwpouv oikelo0eAng, peTd anod Tnv agaipe-
on kGBe npoobeTou Gpecou k6oToug d1aBeanc Tou oToixeiou evepynTikoU, evw, a&ia xpAong eival n napouoa a&ia
TWV EKTIOPEVOV PEANOVTIKOV TOPEIOKDV POWV NOU avapéveTal va e10peU00UV 0TNV ENIXEIpNON and Tn XxpAon evog
gToixeiou evepynTikoU kal and Tnv 8168eon Tou oTo TEAOC TG eKTIPOPEVNG ®PEAIPNG (NG TOU.

Enevbuoeig
A6 1 lavouapiou éw¢ 31 AekeuPpiou 2004

XpnpaToolkovopika oToixeia evepynTikoU nepidapBavouv enevdlaoeig oe eNIXeIpNoelg nou dev eival BuyaTpikeg n
ouvdedepévec, anaiThoeig, kal oe AAAa a&ioypa@a. Ta xpnpaTooIKOVOPIKG GToIXeia evepynTikoU avayvwpidovTal
oTo kéaoTo¢, oupnepiAapBavopévav eninAéov Gpecwyv eE66wV.

A6 1 lavouapiou 2005

O1 enevduoeig Tou Opidou Ta&lvopouvTal oTIC NapakATw KaTNyopieC pe BAon Tov oKono yia ToV 0Noio anokTABnKe n
enévbuon. H Aioiknon npoadiopiCel Tnv Ta&ivépnaon kKaTd Tnv apxikn avayvapion kal enave&etalel Tnv Ta&ivopnon
o€ KGBe npepopnvia dnpoaicuong.

() XpnpaTooikovopikd nepiouciaka oToixeia anoTip@peva otnv eUAoyn afia Toug pe peTaBoAég oTa anoTeAé-
opata

MpoKeITal yIo XpNPATOOIKOVOPIKG OTOIXEia evepynTIKOU, MOU 1kavonoloUv onoladnnoTte and Ti¢ napakaTw npoino-
Béoeiq:

- XpnpaTooIKoVopIKG OTOIXeia evepynTIKOU NOU KATEXOVTQI yIa Prnopikoug okonoug (cupnepidapBavovral Ta napa-
ywya, eKTOG and ekeiva nou sival kaBopiopéva kal anoTeAeopaTika Péoa avTioTabpiong, aUTA Nou anokT@vTal h dn-
plroupyouvTal pe okonod Tnv nwAnon A Tnv enavayopad kal TEAOG auTd nou anoTeAoUv PE€POG evOC XapTo@UAaKiou ano
QVaYVWOPIoPEVa XPNPATOOIKOVOPIKG VOPIKG péoa).
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- Katd Tnv apxikn avayvwpion opiCeTal and Tnv enixeipnon w¢ oToIXeio nou anoTipdral otnv eUAoyn afia, pe ava-
yvwpion Twv peTaBoAwv otnv Kataotaon AnoteAeopatwv Xpnong.

(B) Adveia kal anaithioeig

MepiAapPBavouv pn napdymwya xpnyaTooIKovopIKaG oToixeia evepynTikoU pe oTaBepég n npoadiopiopévec nAnpwpéc,
Ta onoia dev dlanpaypatetovral oe evepyEég ayopég. LTnv katnyopia autn (Advera kal Anartnoeig) 6ev nepihapPa-
vovTal:

a) anaitnoeig and npokaTaBoAég yia ayopad ayabdov N unnpecimv.

B) anaitnoeig nou éxouv va Kavouv pe SoaoAnieg opwy, ol onoieg éxouv eniBAnbei vopoBeTikG and To KPATog.

y) omidnnote dev kaAUnTeTal and oUpBacn @aoTe va bivel Sikaiwpa oTnv enixeipnon yia AMPin peTPNTOV N AAADV
XPNPATOOIKOVOWIKWV NayieV OTOIXEiwV.
Ta Advela kal o1 anaiThoelg nepiAapavovTal 0To KUKAOQOPOUV evepynTIKO, EKTOG QN6 ekeiva pe AM&eig peyaAl-
TEPEG TWV 12 pnvwv and Tnv nyepopnvia 1IcoAoyiopou. Ta TeAeuTaia cupnepiAapBavovtal oTa pn KUKAo@opouvTa
OTOIXEia TOU evepynTIKOU.

(y) Enevbloeig kaTexopeveg wg Thv Anén
MepidapBavel pn napdywya XpnNpaToOIKOVOUIKG NEPIOUCIOKA OToIXEia Pe NAyIeC N NPoodIopIopéves NANPWYPEC
Kal ouykekpigévn AMEn kal Ta onoia o OpiAog éxel Tnv npdBeon kal Tnv SuvaToTnTa Va Ta SlakpaThoel wg TNV Af-
&n Toug.

(6) Alabéaipa yia NOANGN XPNPATOOIKOVOPIKG GTOIXEIQ EVEPYNTIKOU
MepiAapBaver pn napdywya XxpnyaTooikovopiKa neplouciakd oToixeia Ta onoia eite npoodiopidovral oe auTAv
TNV KaTnyopia, €ite dev pnopoulv va evraxBolv oe kGNola and TIG AVWTEP®.
ZTn ouvéxela, Ta 6100€01pa Npog NHOANCN XPNPATOOIKOVOPIKA NEPIOUTIakd oToIXeia anoTIPdvVTal aTnv eUAoyn
a&ia Toug Kal Ta oXeTIKG KEPON N npi€g kaTaxwpouvTal oe anoBepaTiko Twv 18iwv Ke@aAainv péxpl Ta oToIXeia
auTa NwAnBoUv N xapakTnpioBouv wg anopelnpéva.
KaTd Tnv nddAnon n 6Tav xapakTnpioBolv w¢ anoyelopéva, Ta kEpdn n ol (npieg peTa@EpovTal 0Ta anoTeAéopa-
Ta. Znpieg anoygiwong nou éxouv avayvwpioBei oTa anoteAéopaTa dev avTIOTPEPOVTAl PECW ANOTEAECPATWV.
O1 ayopég kal ol nwAnoeIg Twv enevdloewv avayvwpidovral KATG Thv npepopnvia Tng cuvaAAayng, nou eival kal n
npepopnvia nou o ‘OpiAog deopeleTal va ayopaoel n va nwArioel To otoixeio. O enevolioeig apxika avayvwpidovral
otnv eUAoyn a&ia Toug NAéov Twv dpeca enippINTEWV aTn cuvaAAayn danavay, pe e€aipean 600V aQopa TIC Apeca
enippINTéeC oTn cuvaAhayn 6andveg, yia Ta oToixeia ekeiva nou anoTipwvTal oTnv elAoyn a&ia Toug pe peTaBoAég
ota anoteAéopaTa. O1 enevduoelg diaypagovTal 6Tav To SIKaiwpa OTIC TAPEIOKES POEG ano TIG enevduoelg Anyel h
petafifaceral kal 0 OpiAoc éxel peTaPifdoel ouoiwd®g GAOUC Toug KIvEUvVOoUC Kal TIC avTaPolBEg nou ouvenayeTal
n 1510kTnoia.

Ta bavela kai ol anaiThcelc avayvwpidovTtal 0To avanoofeoTto k6oTog Baoel Tng pebBddou Tou NpaypaTiKoU ENITOKIOU.

Ta npaypaTtonoinpéva kal pn npaypatonoinpéva k€pdn n npiec nou npokunTouv anod TIC peTafoAég Tng elAoyng
a&iag Twv XpNpPaToOoIKOVOIKWY OTOIXEiwV evepynTikoU anoTipwdpeva oTnv eUAoyn aia Toug pe peTafoAég oTa ano-
TeAéopaTa, avayvwpidovtal oTa anoteAéopaTa Tnv nepiodo nou npokUNTouV.

01 evloyeg a&ieg Twv XPNPATOOIKOVOPIK®OV OTOIXEiwV evepynTikoU nou eival lanpaypaTelolya o evepyEG ayopES
npoodiopilovtal anod TIg TpExouoeg TIYEG CATnong. Na Ta pn dianpaypateloipa oToixeia oi elAoyeg aieg npoobdio-
pidovTal Y& TNV XpHan TEXVIKOV anoTipnong 6nwg avaAuon npdo@atwv cUVaAAQY®Y, CUYKPIOIP®WV OTOIXEIWV NOU
dlanpaypatelovral kal npoe&d@Anon Tapeiakwv powv. Oi pn dlanpaypateloipol oe evepyo ayopa CUPPETOXIKOI TiT-
Aol nou éxouv Ta&lvopnBei oTnv kaTnyopia AlaB€oipa npog N@ANCN XpNPATOOIKOVOPIKG OTOIXEiO KOl TWV OMOiwv N
euAoyn a&ia dev eival duvaTov va npocdiopioTei pe a&loniaTia ANOTIPOVTAl GTO KOOTOG KTAGNG TOUG.
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Ye kGBe npepopnvia 100Aoyiopol o ‘OpiAog ekTIPd av UNAPXOUV avTIKEIPEVIKEG eveielg nou va 0dnyoUv oTo cupnépa-
opa OTI Ta XpNPATOOIKOVOWIKA GTOIXEIQ TOU evepyNnTIKOU €x0Uv unoaoTei anopeinon. lia pETOXEG ETAIPEINOV MOU €XOUV
Ta&lvopnBei wg xpnpaTooikovopika otoixeia 61a0€a1pa npog nwAnon, TéTola €vdei€n ouvioTd n onpavTikA h napaTeTa-
pévn peiwon Tng elAoyng aiac oe oxéon Pe To kOOTOC KTAOEWG. Av aToIXel00eTeiTe anopeinan, n cwpeupévn oTa idla
ke@aAala Cnpia nou eival n diagopd peTa&l KOGOTOUG KTNOEWG Kal eUAoyng a&iag, peTa@EpeTal aTa anoTeAéopaTa.

AnoBépaTa

Ta anoB¢paTa anoTiywvTal oTnv xapnAdTepn a&ia peTa&l kdoTOUG KTACEWG KAl KaBapng peuaTonolhaipng a&iac. To
k6oTog npoodiopiCeTal ye Tnv p€Bodo Tou péoou oTabpikol KOOTOUC. To KOOTOG TWV ETOIPWV NPOIOVTWY KAl TWV NPI-
TeAwv anoBepatwv nepiAapBavel To KOOTOG TwWV UAIK®V, TO APECO £PYATIKG KOOTOG KAl avaAoyia TwV YeVIK®OV e€06wv
napaywyng. Xpnpatooikovopika é€oda dev nepihapfavovral 0To KOOTOC KThoEWG TwV anoBepatwv. H kaBapn peu-
oTonoinoipn a&ia ekTIpdTal pe Paon Tig TpEXoUoeg TIPEC NWANONG Twv anoBepaTwv oTa nAaicla Tng cuviBouc dpa-
oTNPIOGTNTAC AMPAIPOUPEVWY KAl TOV TUXOV £€08wV NWANGNG, 6NOU GUVTPEXEl NEPINTWON.

Tapeiaka d100€aipa kai 1006Uvapa

Ta Tapelakd d1aBéaipa kal Tapeiaka 1006Uvapa nepihapfavouy Ta peTpnTa, TIG KaTabéaoelg oYeng, Tig fpaxunpdbe-
opeg péxpl 3 pnveg enevduoelg UPNARG peuoTonoinong kal xapnAoU piokou.

MeTtoxikd ke@aAaio

To petoxikd ke@aAalo nepihapPavel TIG KoIveg peToxeg Tng Etaipeiag. 'E€0da yia Tnv ékdoon peToxmv, epgavicovTal
peTd TNV aaipecn Tou oxeTikoU pOpoU €1008APaTOC, 08 Peiwan Tou NpoidvTog Tng ékdoonc. Apeoa ¢€oda nou oxe-
TiCovTal pe Tnv €kHOON PETOXWV YIa TNV ANOKTNON eNIXEIpNoewv nepiAapBavovtal oTo KOOTOG KTROEWG TNG EMIXEl-
pNoEWG NOU ANOKTATAI.

KaTd Tnv anoktnon 16iwv peToxav, To kaTaBAnBév Tipnpa, cupnepiAapfavopévwy kal TV OXETIKOV danavay, anel-
KoviZeTal pelnTiKG Twv 16iwv kKe@atainy (anoBepaTiko unép To APTIO).

®opoloyia eicodnpaTog kal avafarropevog @oOpog eigodnpaTog

H enifapuvon Tng nepiddou pe popoug elcodnpaTog anoTeAgiTal and Toug TPEXOVTES POPOUG Kal TOug avafBaAiope-
vougG @oOpouc, SnAadn Toug @opoug N TIG PopoAoyIkEG eAa@pUvoeIG Nou oxeTiCovTal Pe Ta 0IKOVOPIKG 0@EAN nou
npokunTouv aTnv nepiobo aAAa €xouv NN kaTahoyioTei n Ba kaTaAoyIoTOUV aNo TIG POPOAOYIKEG QpXEC oe dlago-
peTikég nep1ddoug. O @bpog eicodnpaTtog avayvwpileTal oTov Aoyapiacpd Twv anoTeAeopaTwV TG nepiodou, ekTdg
TOU OPOU €KEIVOU NOU 0POPA oUVOAAaYEG Nou KaTaxwpnBnkav aneuBeiag oTa i61a ke@AAala, oTnv onoia nepinTw-
on kaTaxwpeital aneuBeiag, kaTd avaloyo Tpono, ata idia ke@adAaia.

O1 TpéxovTec @opol elcodnpaToc nepidapPfavouy Tic fpaxunpdbecpec unoxpewoelc A kal anaiTAoeIC Npog TIg dnpo-
O10VOPIKEG apXxEC Nou oxeTidovTal Pe TOUG NANPWTEOUG OPOUC £Ni TOU POPOAOYNTEOU €10006NPATOC TG NePIOdOU
Kal o1 Tuxdv npdobeTol dpol eicodApaTog Nou apopouv nponyolpeveg XpNoeIC.

O1 TpéxovTeg POPOI ENPETPOVTAI CUPPWVA PE TOUC POPOAOYIKOUC OUVTEAEOTECG KO TOUC (POPOAOYIKOUG VOPOUG Nou
epappolovtal aTIg d1axelpIoTIKEC neplddoug pe TIC onoieg oxeTiCovTal, faciCopevol oTo popoAoynTéo KEPSOG yia TO
€70G. ‘OAeg o1 aAhayég oTa PBpaxunpbdBecpa @opoAoyika oToIxeia TOU evepynTiKOU 1 TIG UNOXPEWOEIC avayvwpio-
VTal 00V PEPOC TV PopoAoyikwv eEGdwV aTNV KATAGTAON ANOTEAEOPATWY XPAONG.
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O avapaAropevoc @opog eicodbnpaTtog npoadiopiletal e Tnv péBodo Tng unoxpéwang nou npokunTel and Tig Npo-
owpIVEG d1a@opég peTa&l Tng AoyioTIkNG a&iag kal Tng @opoAoyikng BAong TwV NEPIOUCIAK®V OTOIXEIWV KAl TWV
unoxpewoewv. Avapardpevoc popog elcodnpatog dev AoyileTal edv npokUNTEl ano TNV apxIKA avayvwpion oTol-
xeiou evepynTikoU A naBnTikoU oe cuvaAAayn, eKTOC ENIXEIPNPATIKAG GUVEVWONC, N onoia 6Tav €ylve n cuvaAhayn
dev ennpéace oUTe To AoyloTIKG oUTe TO PopoAoyIko kEpdoc h Cnpia. O avaPaAAdpevog @opog npoadiopileTal pe
TOUG OPOAOYIKOUG OUVTEAEOTEG MOU 10XUOUV KATAG TNV npepopnvia Tou 1I60AoyIopoU.

O1 avaBaMdpeveg @opoAoyikeéG analThoelg avayvwpiCovTal KaTd Tnv éktaon otnv onoia Ba unap&el peAAovTIKO QO-
poAoynTEo kEPHOC yia Thv Xpnoiponoinon Tng NpoowpIvag dla@opdc nou dnyioupyei Tnv avafairdpevn @opoAoyi-
kA anaiTnon.

0 avafaMdpevog @dpog eicodbnpaTog avayvwpileTal yia TIC NPocwpIvES Sla@opéc nou npokUNTouV anod enevouoeig
o€ BuyaTpIkEG kal ouvdedepéveg enixelpnoelg, pe e€aipeon TNV NEPINTWON NOU N AVAOTPOPNH TWV NPOCWPIVAV 610(pOo-
pav eAéyxeTal and Tov ‘OpiAo kai eival mBavo 411 ol npoowpivég dla@opég dev Ba avaoTpa@ouv oTo NpoPAenTd péArov.

Mapoxég oTo NnpocwnIko

BpaxunpdBeapeg napoxég: O1 BpaxunpdBeopeg napoxég npog Toug epyalopévouc (ekTog and napoxég AEng Tng
epyaaiakng oxéang) oe xphpa kai oe eidog avayvupilovral wg £€060 6Tav kabioTavral dedouleupéveg. Tuxdv ave-
EOQANTO MOOO KATAXWPEITAI WG UNOXPEWGCN, EVW O NEPINTWAN NOU TO MOCo nou Ndn kataPBAnBnke unepPaivel To
nood TeV Napoxwyv, n enixeipnan avayvwpicel To unepBaAlov Nocd ¢ oToIXeio Tou evepynTikoU TG (MponAnpwdév
€€060) povo kaTad Tnv ékTach nou n nponAnpwpn Ba odnynoer oe peiwaon PeANOVTIKOV NANPWP®OV h € ENICTPOQN.

Mapoxég pera Tnv €€0d0 and Tnv unnpecia: O napoxég petd Tnv ANEn Tng anaoxoAnang nepiAapBavouv ouvTa-
Ee1c h GMeg napoxég (aopaleieg Lwng kal 1aTpIknA nepiBaAdn) nou napéxel n enixeipnan peta Tnv ANEn Tng anaoxo-
Anong, w¢ avtdAaypa Tng unnpeoiag Twv epyalopévav. Xuvenng nepidapfavouv 1600 npoypappaTa kabopiopévav
€10popwv 600 kal npoypappaTa kabopiopévwv napoxwv. To dedbouieupévo KOOTOC TwV NPoypappPaT®V KaBopiopé-
VWV €10Qopwv kaTaxwpeital ¢ €é€0do aTnv nepiodo nou agopa.

® [Ipdypayua kaBoplougvwv eLoQPopwv

Me Bdaon To npdypappa Kabopiopévav e10QopaY, n unoxpéwan Tng enixeipnong (vopikn f Tekpapth) nepiopiletal
0TO M0G0 Nou éxel oupEVNBei va ouvelo@épel aTov @opéa (n.x. Tapeio) nou diaxelpiCeTal TIC £10QPOPES KAl Xopnyei
TIG NAPOXEC. Zuvenwg To nood Twv napoxwv nou Ba Aafer o epyaldpevog npoadiopiCeTal and To Noco6 nou kataBaA-
Aer n emixeipnon (i kal o epyaldpevog) kal and Tig kataPAnBeioeg enevbioeig TwV e10QOopOV auT®v. H nAnpwTéa i-
0@opa and Tnv enixeipnon oe éva npoypappa kabopiopévav €10Qopwy, avayvupileTal iTe w¢ pia unoxpéwon peTa
Kal TNV a@Qaipeon Tng €10popag nou kaTaPAnBnke, eite wg éva €€odo.

® [Ipdypaupa kaBoplougvawy Tapoxwv

H unoxpéwon nou kaTaxwpeiTal oTov Ic0AOYICPAS yia Ta NpoypappaTa kabBopiopévwv napoxwv anoTeAei Tnv napou-
oa a&ia Tng unoxpéwang yia Tnv kaBopiopévn napoxn peiov Tnv ebAoyn a&ia TwV GTOIXEiWV TOU EveEPynTIKOU TOU
npoypappatog (edv undpxouv) Kai TI¢ peTaBoAég nou NpokUNTOUV anNd onolodhnoTe avaAoylaTikd képdog h Inpia
Kal To K6oToC Tng npolnnpeciag. H 6éopeuon Tng kaBopiopévng napoxng unoAoyileTal eTncing and ave&€dpTnTo
avaAoyIiaTh pe Thv Xphoh Tng pedodou Tng npoPePAnpévng nioTwTIKAG povadog (projected unit credit method). Na
TNV Npoe&d@ANCN xpnalyonolgiTal To eNITOKIO TwV pakponpoBéopwv opoAdywv Tou EAAnvikou Anpoaiou.

Ta avaAoyiaTika k€pdn kal o1 Cnpieg eival oTOIXEia TNG UNOXPEWONC TNG MAPOXAE TNG ENIXEipnong, 600 Kal Tou £€6-
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dou 1o onoio Ba avayvwpioTei ota anoteAéopaTta. Ekeiva nou npokUnTouv anod TIG NpocapPoyEéG Pe Bacn Ta 10TOPIKAG
bedopéva kal eival navm N kaTw anod 1o nepiBapio Tou 10% Tng cwpeupévng unoxpémang, kaTaxwpouvTal oTa ano-
TeAéopaTa p€ca OTOV QVapPEVOPEVO PEGO QOPAMIOTIKG XpAVo TWV CUPPETEXOVTWV aTo Npoypappa. To kdaTog npoi-
nnpeoiag avayvwpieTal dpeca oTa anoteAéopata pe e€aipeon Tnv NePINTwon Nou ol PeTaBoAEG ToU NpoypappaTog
e€apTadvtal and Tov evanopévovTta xpovo unnpeaiac Twv epyalopEvav. 2Tnv NEPINTWON auTn To KGGTOG Npolnnpe-
oia¢ kaTaxwpeiTal oTa anoteAéopata pe Tnv otabepn pébodo péoa otnv nepiodo wpipavonc.

Mapoxég TeppaTiopol Tng anaoxoAnong: 01 napoxég Adyw ANENG Tng epyaaiakng oxéong katafaMovTal 4Tav ol
epyalopevol anoxwpoUv nNpiv Tnv npepopnvia cuvta&lodotnoewg. O ‘OpiAog kaTaxwpei aUTEC TIC NapoxEC OTav de-
opeleTal, eiTe 6Tav TeppaTiCel TNV anacxoAnon unapxoviwv epyalopévav oUPQmva pe éva AenTopepés npoypappa
yla To onoio dev unapxel mBavaTnTa an6oUPaAnNg, €iTe OTAV NPOCPEPEI QUTEG TIG NAPOXEC WE KivNTPO yia €kouaia
(eBehouaia) anoxwpnon. ‘OTav o1 napoxég auTég kabBioTavral NANpwTéeg oe NepIddouc népa Twv ddeka pnvav anod
Tnv npepopnvia Tou loohoyiopou, T6Te Ba npénel va npoe€o@AouvTal pe aon Tic anodooeig Twv UPNAAG NoIdTnTag
ETAIPIKWYV OPOAGYWV N TOV KPATIK®MY OpPOAOYwV.

ZTnv nepinTwon piag Npoo@opag nou yiveral yia va evBappuvel Tnv eBedoudia anoxwpnan, n anoTipnon Twv napo-
X®V AMAENG Tng epyaciakng oxéang npénel va BaciceTal oTov apiBpod Twv epyalopévmwy NoU avapEveTal va SeXTouv
TNV NPoo@opa.

2Tnv nepinTwon TeppaTiopoU anacxoAnang yia Tnv onoia unapxel aduvapia npoodiopiopou Twv epyalopévav nou
0a kAvouv xpAcn Twv OXETIKOV Napoxwv, dev yivetal AoyloTikonoinon aAAd yvwoTonoinon autov wg evoexopevn
unoxpéwan.

Enixopnynoeig
0 'Op1rog avayvwpilel TIG KPATIKEG ENIXOPNYNAGEIG Ol OMNOiEC IKavonoloUv aBpoloTika Ta eEAC KpITAPIQ:

a) Ynapxel Tekpalpopevn BeBaldTnTa 4TI n enixeipnon éxel cuppopPwOei h NPOKeITal va cUPpop@wdei pe Toug
OpPOUC TNG €NIXOPNYNONG Kal

B) mBavoloyeital 6T To N00d TNG enixophynaong Ba eionpaxBei. KataxwpoUvral atnv elAoyn a&ia kal avayvwpilo-
vTal pe Tpdno cuaTnpaTikd oTa €0080a, pe fGcn Tnv apxn TOU CUOXETIOPOU TV ENIXOPNYACEWY PE TO QVTIOTOIXQ
KOOTN Ta onoia Kal enixopnyouv.

O1 enixopnynaoeig nou a@opoUv oToIXeia TOU evepynTikoU nepiAapavovTal oTIC pakponpoBeopeg UNOXPENOEIC WG
€0060 enopevwv xpRoewv kal avayvwpidovral cuoTnpaTika Kal opBoAoyikd oTta €00da kKaTd Tn d1ApKeIa TNG WPEAI-
png¢ CwAg TOU Nayiou OTOIXEIOU TOU evepynTIKOU.

MpoBAéyeig
O1 npoBAédeic yia anokatdotacn nepiBaAiovrog, £€0da avadiapbpwonc kal anolnpiwoeig avayvwpilovral 6Tav:

(1) Ynapxel pia napoloa vopIknA N Tekpalpopevn déopeuch mg anoTéAeopa napeABovTIKOV yeyovoTwy

- Eivar mBavdv 611 6a anaitnBei ekpon népwv yia Tov diakavoviopo Tng 6éopeuong

- To anaiTouyeva nooo pnopei va ekTipnBei a&ioniora.

‘Onou undpxouv d1GMOPES NAPOPOIEC UNOXPEWOEIS, h NiBaveTnTa 0TI Ba anaiTnBei ekpon kaTad Tnv ekkaBapion npoodio-
piCeTal pe Tnv e€€Ta0N Tng KaTNyopiag unoxpedoewv ouvoAikd. MpoPAedn avayvwpiletal akdpa ki av n niBavoTnta
€KPONG OXETIKG pe onolodnnoTe gToixeio nou neplAapBaveTal oTnv idia kKaTNyopia UNoxpedoewv Pnopei va gival pikpn.
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(a) Aikaiwpa adeiag

Ta dikaidpaTa Tng eTholag adeiag kal Tng adeiag pakpoxpoviag unnpeoiag Twv epyalopévav avayvwpidovral 4Tav
auTd npokunTouv. AvayvwpileTal npdBAedn yia Tnv eKTIPOPEVN unoxpéwon Tng eTAciag adeiag kal Tn¢ adeiag pa-
KPOXPOVIOG UNNPECIAG WG aNOTEAECPQ UNNPECIWV NOU NPOoPEPONKAV £wG TNV nyepopnvia Tou 1I60AoyIcpoU.

Avayvapion £00dwv

Ta é00bda nepidapPBavouv Tnv elAoyn a&ia Twv NnwAncewv ayaBav kal Napoxng unnpeaiav, kabBapd and ®opo lMpo-
oT1Bépevng A&iag, eknTwoelg kal enioTpo@ég. Ta dieTalpikd €¢006a péoa otov Opido anaAeipovTal nAnpwg. H ava-
YVOpIon TV £000wV YiveTal wg eENG:

(a) NMwAnoeic ayabov
O1 nwAnoeig ayabwv avayvwpiCovtal 6Tav o ‘Opidog napadidel Ta ayaba otoug neAdteg, Ta ayabad yivovral anodekTa
ano autoUg kal n eionpa&n Tng anaitnong eival eUAoya e€ac@aliopévn.

(B) "Ecoda and Tékoug
Ta é00da ano Tokoug avayvwpicovTal facel XpovIKAG avaAoyiag Kal Pe TNV XpAaon Tou NpaypaTikou eNITOKIOU.

(y) MepiopaTa
Ta pepioparta, AoyiCovTal wg €00da, pe Tnv eionpa&n Toug.

Avayvapion e€66wv

Ta é€06a avayvwpiCovTal ota anoteAéopata oe dedouAeupévn Baon. O nAnpwpég Nnou npaypaTonolodvTal yia Agl-
TOUPYIKEC plIoBaoelg peTapépovTal oTo anoTeAéopaTa wg £€0da, KaTA To XpOVo xprioewg Tou PioBiou. Ta €é€oda anod
TOKOUG avayvwpilovTal oe bedouAeupévn Baon.

MicOaoeig

(a) Zupwvieg pioBnoewy 6nou o exploBuTig PetaBifadler To dikaimpa xpAaong evog oToixeiou Tou evepynTikou yia
pia oup@wvnpévn xpovikn nepiodo, xwpic waTéoo va peTafifadler kal Toug kivoUvoug kal avTapolBEg Tng 1610-
KTnoiag Tou nayiou aToixeiou, Ta&ivopoUuvtal wg AeiToupyikég piobaoeig. O nAnpwpég nou yivovTal yia Agi-
ToupyIkég pioBmoeig (kaBapég and Tuxov KivnTpa nou npoo@épbnkav and Tov ekpioBwTh) avayvwpilovral oTa
anoteAéopaTa xpnong avaAoyika kata Tn didpkela Tng picbwonc.

(B) 01 pioBwoeic nayiwv kata TIC onoieg petaBiBalovral atov ‘OpiAo GAoi o1 Kivbuvol Kal Ta 0PEAN Nou €xouv oxéaon pe
TNV KUPIOTNTQ €VOG OTOIXEIOU TOU evepynTikoU, ave€apTnTa anod Tnv TeAikA peTaBiBaon i pn Tou TiTAou kup1dTnTaC
Tou oToIXeiou auToU, anoTeAoUV TIG XpNPATOOIKOVOPIKEG p1oBwoelg. O1 pioBwaoeig auTEG Ke@aAalonolouvTal Pe Tnv
évap&n Tng pioBwang atn xapnAdTepn peTa&l Tng elAoyng a&iag Tou nayiou oToixeiou A TN napouaoag a&iag Twv
ehaxioTov piobwpatwv. Kabe picBwpa enipepiCetal peTa&l Tng unoxpéwong Kal TV XpNPATOOIKOVOUIK®OV €66V
€701 (0OTE va eniTuyxdveTal éva aTaBepod eniTéKIo OTNV UNOAEINOPEVN XpnpaTooikovopikr unoxpéwon. O1 avTioTol-
XEG unoxpewaoelg ano Piobapata, kaBapéc and xpnpaTooikovopika £é€oda, aneikoviCovTal oTIG unoxpenoelq. To pé-
pOG TOU XpnpaTooikovopikoUy e€660u nou apopd oe xpnpaTodoTikéS PioBwaoelg avayvwpileTal oTa anoTeAéopaTa
xprAong kaTa Tn 61dpkela Tng pioBwong. Ta ndyia nou anokThBnkav pe xpnpaTodoTikh PicBwon anoofévvuvtal oTh
pIKpOTEPN NePiodo peTa&l Tng w@eApng CwNng TV Nayiwv oToIXEiwv Kal TN d1apkeiag PicBwong Toug.
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Aiavopn pepiopaTov

H diavopn pepiopaTmv 0TOUG PETOXOUC TNG PNTPIKAG avayvwpPileTal wC UNOXPEWMON OTIG EVONOINYEVEC OIKOVOPIKEG
KaTaoTAdoelg 6Tav n dlavopn eykpiveTal and Tnv levikn LuvEAEUON TV PETOXWV.

Néa AoyioTika npoTuna kai eppnveieg Tng AEEXT

H Enitponn AieBvwv AoyioTikwv Mpotinwv kaBwg kai n Enitponn Eppnveiav éxouv ndn ekdwoel pia oeipad véwv Ao-
YIOTIKOV npoTUnwyv Kal eppnveldv Ta onoia 6ev anoteAoUv koppaTi Tou «IFRS Stable Platform 2005». Ta AMNXI kal ol
AEEXI eival unoxpewTika yia TIG Aoy10TIKEG nepiodoug nou apxiCouv anod Tnv 1n lavouapiou 2006.

(a) ANXN 6, EEepelivnon Kkal eKTipnoh 0puKT@V NOPWY
(B) AEEXN 3. AikaidpaTa eknopgnng agpiwv

Ané tnv 1n lavouapiou 2005 n etaipeia AAOYMINIO Tng EAAAAOZ B.E.A.E. gival evApepn w¢ npog Tnv kaTavoph
nou Tng avaAoyei oxeTika pe 1o EBvikd Ixédio Katavopng Eknopnav CO2. To AEENX3 "AikaidpaTta Eknopnav™ Ba
e@appoaTei and Tov ‘OpiAo OTIC ETAGIEC OIKOVOPIKES KATAOTAOEIG TNG Nepiddou nou Eekiva ano 01/01/2006.

(y) AEEXN 4.Mpoabiopiopdg eav pia anaitnon nepidapBaver picbwon
(8) AEEXI 5. Aikai@paTta and enévbucon oe Tapeio yia xpnpatoddTnon naponAicpou, avaniachg kai nepiBaAlovTi-
KNG anokatdotaong.

6.8.3 Ataxeipton xpnuaToolKovoulkou KivéUuvou
lMapdyovTeg xpnuaTooikovopikoU Kivdivou

0 ‘Opi1og ekTiBeTal oe oNpavTiKoUG XpNPaTOOIKOVOPIKOUG KIVEUVOUC 6nng Kiveivoug ayopdc (peTaBoréc oe ouvaA-
AaypaTikég 100TIpieg, TIPES ayopdg), MIOTOTIKG Kivouvo Kal Kivbuvo, Kivduvo peuaToTnTag, KivOUVO TaPEIaK®OV PO®V
ka1 Kivbuvo eUAoyng aiag ano petaPoAég enitokimv. To yevikod npoypappa diaxeipiong kivouvwv Tou Opidou eoTid-
CeTal oTn pn NpofAsPiPydTNTO TWV XPNPATOMIOTOTIKWOV QYOP®YV KAl €NISIWKEI va eEAaXIGTONOINGEl TNV evOEXOPEVN
apvnTIKA Toug enidpaon oTn xpnpaTooikovopikh anddoon Tou Opidou. O ‘OpiAog xpnaoiponolei napaywya xpnpaTo-
0IKOVOpIKG npoiovTa, 6nwg npobeopiakd cupBoArala cuvairaypatog (futures/ forwards) kai epnopeupdTwy
(commodities) pe okond va avriotaBpioel Tnv ékBeon TOU o€ CUYKEKPIPEVOUC KIVOUVOUG.

H 61axeipion kivduvawv dieknepaiwveTal and Tnv kevTpikh unnpeoia dlaxeipiong 61abecipwy, n onoia AsiToupyei pe
OUYKEKPIPEVOUG KavOveg nou €xouv eykpiBei ano To AloiknTiko ZupBouAio. H KevTpikn unnpeoia diaxeipiong 61a0e-
oipwv npoadiopicel, exTiyd kal avTioTabpilel TOUG XPNPQATOOIKOVOPIKOUC KIVOUVOUC Og ouvepyaadia Pe TIG unnpeacieg
nou avTipeTwniCouv auToug Toug kIvouvouc. To AloiknTik6 ZupBouUAio napéxel ypanTég odnyieg kal kaTeuBUuvoelg
yla Tnv yevikn draxeipion Tou kivdUvou kaBwg kal 161kEC 0dnyieg yia Tnv d1axeipion CUYKEKPIPEVWY KIVOUV®V ONWG
0 ouvaAAaypaTIKOG Kivduvog kal 0 MIoTWTIKOG Kivouvog.

(a) Kivéuvog ayopag
(1) ZuvaAdaypuaTikog kivéuvog

O 'Opirog 6paoTtnpionoleital aTnv ayopd Tou aAoupiviou kal TNG aAoupivac kal ouven®we ekTiBeTal oe guvaAAaypaTI-
K6 Kivbuvo npoepxopevo Kupimg anod To AoAdpio Apepikng. AuTog o kivbuvog npokUnTel KUPiwg and PeANOVTIKEG
epnopIkéC ouvalhayEg, anaITNoEIG Kal UNOXPEWOeIG oe EEvo vopIopa.
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la Tnv diaxeipion Tou cuvaAhaypaTikoU kivoUvou, n AAoupiviov Tng EAMGS0G ouvanTel cupBdAaia peAAoVTIKAG eK-
nAnpwong ouvaAAdypaTog Pe e€mTepikoUg avTioupBaAAopevoug.

(2) Kivéuvog Tyunj¢

H AMloupiviov Tnc EAMGS0C ekTiBeTal o peTafoAéc Tng a&iag peToxwv Nou KaTEXOVTAl €iTe yIa epnopia eite wg 61a-
0€o1pa npog NnwAnon xpnpaTooikovopika oToixeia. EkTiBeTal eniong oe peTaBoAég Tng a&iag Twv NpoidvTwv ahoupi-
viou Kal TV NpaTOV UAGV nou dianpaypaTtelovral o XxpnpaTioThpia epnopeupdTtev (commodities). H diaxeipion
TV KIVOUV@V auT®V yiveTal Pe oupoAala peMoVTIKNG eKNANpWONG.

(B) MioTwTIKOG KivoUVOg

0 ‘Op1dog dev éxel oNPAVTIKES OUYKEVTPHOOEIC NIOTOTIKOU KIvOUvou. 01 nwAARCEIC yivovTal Kuping oe neAdTEC Pe
a&loAoynpévo 1I6TOPIKO NICTOOEWV Kal TapAAMNAN ac@aAioTikn KAAUYN TRV NICTOOEWY QUTAOV.

(y) Kivéuvog peuototnTtag

0 kivduvog peuaToTnTag 61aTnpeital oe xapnAad enineda, diatnpwvTac enapkn diabéaipa kal Gpeca peuotonoinaiya
XPEGYPAPQ KAl NIGTOTIKOV OpiwV.

(6)Kivéuvog Tapelakav po@v kal Kivbuvog peTafoAav euAoyng afiag Adyw peTaBoA@V TwV EMTOKi@V

Ta Aeitoupyika €écoda kal Tapelakég pogg Tou Opidou eival ouciwdwe aveEapTnTa anod peTafoAEg oTIC TIPEG TwV eMI-
Tokiov. O OpiAog éxel 0T evepynTIKO TOU onpavTikG €vToka oTolixeia, Ta onoia TonoBeTouvral o enevdloeig xapn-
AoU kivéuvou. O 'Opidog dev éxel oUTe pakponpdBeopeg oUTe BpaxunpoBeopeg davelakEG UNOXPEWMOEIC KAl CUVENKG
dev ugioTaTal Kivduvog ano peTaoAEg TwV eNITOKIwV.

NoyIGTIKN yIa Ta NapAdymya XpnpPaTooIKOVOPIKG GTOIXEiQ Kal TIG 6paoTnpIdThTEG QVTIoTAOPIoNg

Ta napdywya, apxika kal yeTayevéoTtepa avayvapiovral otnv ebAoyn a&ia Toug. H péBodog avayvapiong Twv kep-
6wV kal (npidv e€apTaTal NGO TO av Ta Nnapdywya npoadiopidovral wg p€oa avTioTABpiong n w¢ kaTexopeva yia
epnopia. Ta napaywya xapaktnpiCovral KaTa Tnv npepopnvia clvayng Tng cuvaArayng ané Tov Opido wg avTi-
oTaBpioeig eite elAoyng a&iag anaItnoews, unoxpénang h déopeuong (avrioTddpion edAoyng a&iag), €ite MoAU ni-
Bavav npoBAendpevav guvarayav (avTioTaBpion Tapelak@v powv), eite avrioTabpioeig kaBapng enévbuong ae
eTalpeia e€wTepikou.

0 'Opidog kaTaypd@el kKaTd TNV gUvaPn Twv GUVOAAQY®V TNV oxéon peTal oToixeiwv avTioTddpiong kal avTioTabpi-
opévav oToixeimv KaBwGg kal TNV oTpaTnyikn diaxeipiong Tou oxeTikou kivouvou. Kata tnv olvayn Tng oUpPBacng
Kal o€ ouvexn peTayevéotepn BAon KaTaypa@ETal N EKTIPNON OXETIKA P€ TNV UPNAA anoTeAeopaTikGTNTa TNG QVTI-
oTaBpiong Tooo yia TIG avTioTaBpicelg eUAoyng a&iag 600 Kkal yia TIG avTIOTAOPIoEIG TAPEIGKWY POWV.

(a) AvtioTaOpion eUAoyng afiag.

O1 peTaBoAég otnv elAoyn aia Twv Napaywywv Ta onoia npoadiopiCovTal wg avTioTabpioelg peTaBoAndv oTnv eUAo-
yn a€ia avtioTaBpiopévmyv oToIxXeiwv, KaTaxwpoUvTal oTa anoTeAéopaTa ONwG Kal ol YeTafoAég aTnv eUAoyn a&ia
Twv avTioTaBpiopévay oToixeiwy ol onoieg anodidovral aTov kivduvo nou avriotaBpiceTal.

(B) AvTioTaOpion Tapelak@V powv

H anoteAeopaTikn avaAoyia Tng peTafoAng otnv evAoyn a&ia Twv napaywywv nou npocdiopidovral w¢ péoa avTi-
oTa0pIoNG peTaBoAwV OTIC TapelakEG poEg, kKaTaxwpeiTal oe anoBepaTikd Twv 16iwv ke@aainv. To k€pdog n n Cnpia
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TNG Yn anoteAecpaTikAg avaAoyiag kaTaxwpeiTal oTa anoTeAéopaTa. Ta Nood nou KaTaxwpouvtal wg anobepaTiko
oTa idla ke@aAaia, peTa@épovTal aTa anoTeAéopaTa oTI¢ NepIGdoug nou To avTioTaBpigpévo aToixeio ennpedlel Ta
k€pdn n TiIg npieg. ZTIg nepInTwoelg avTioTdBpiong npoPAenopévmv peANOVTIK@OV 0UVAAAQY®Y, 01 0NoieC KATAAA-
YOUV GTNV avayvapion evag pn vopiopaTikou atoixeiou (n.x. andBepa) h unoxpénang, Ta képdn f o (npi€g nou ei-
xav kaTaxwpnBei aTa idia kepaAala peTa@épovral 0TO KOGTOG KTNOEWC TOU MPOKUNTOVTOG PN XPNPATOOIKOVOPIKOU
NePIOUCIOKOU OTOIXEIOU.

‘OTav éva péoo avTioTaBuionc Anyel A nwAeital, A dTav pia oxéon avrioTdBpiong dev nAnpei, nAéov, Ta KPITAPIA TNG
avTioTaBp10TIKAG AOYIOTIKAG, Ta cUCOWpPEUPEVa oTa id1a kepaAala képdn n npiéc napapévouv wg anoBepaTikod Kal
peTa@épovTal oTa anoTeAéopaTa, 6Tav To avTioTaBpiopévo aToixeio ennpeddel Ta kEPSN N TIg Cnpi€g. LTnv nepinTw-
on Tng avTioTaBpiong piag npoPAendpevng peAovTIkKAG cuvaAhayng, n onoia dev avapéveral nAéov va npaypaTo-
noinBei, Ta oucowpeupéva oTa idia ke@alaia kEpdn N Cnpiég peTa@EpovTal oTa anoTeAéopaTa.

(y) AvrioTaBpion kaBaphg enévbuong

AvTioTaBpion kaBapng enévduang oe pia enixeipnon Tou e€wTepikoU avTipeTwnideTal PYe Tov idIo TPOMNO Nou avTipe-
TwniCovTal o1 avTIOTABPI0EIC TAPEIQKDV POMV.

Ta képbn n o1 Cnpiéc Tou avTioTaBpIoTIKOU péoou nou oxeTiCovTal Pe TO ANOTEAECPATIKO PEPOG TNC avTioTaBpIong
avayvapidovtal oe anoBepaTiko Twv 16iwv ke@aAainv. Ta k€pdn n Cnpieg nou oxeTiovTal pe To Pn anoTeAeopaTIkG
pé€pog Tng avTioTdBpiong avayvwpilovTal oTa anoteAéopaTa.

Ta képdn n Inpiég nou éxouv cucowpeuTei oTa id1a kKe@AAala PeTa@EPOVTal 0TO anoTeAéopaTa KaTA TNV NWANCN au-
TAG TNG enixeipnong.

(6) Mapdywya nou dev npoodiopiCovral wg avrioTaOpiCovra péoa.

O1 peTafoAég otnv eUAoyn a&ia auTdV Twv NOpaywywv KaTaxwpouvTal 0Ta anoTeAéopara.
Mpoadiopiopdg Twv eudAdyav a&iov

H e0Aoyn afia Twv xpnpaTooikovopiKov aToixeimv (n.x. napadywya, peToxéc, opoioya, apoifaia ke@aiaia) nou dia-
npaypatedovral oe evepyég ayopég (xpnpaTiaThpia), npoadiopieTal and TIC Snpoacieudpeveg TIPEG NOU 10XUOUV KO-
TG TNV npepopnvia Tou 1I00AoyiopoU. a Ta XpnpaTooIKOVOpIKG OToIXEia evepynTIkOU XpnolponolgiTal n TIPn npo-
o@OPAG KAl yIa TG XPNPATOOIKOVOPIKG aToIXeia naBnTikou xpnaiponolgital n Tipn nTnong.

H elAoyn a&ia Twv xpnpaTooikovopikwv oToixeiwv nou 6ev dlanpaypaTelovTal oe evepyEg ayopEg npoadiopiceTal
PE€ TNV XpAon TEXVIKOV anoTipnong kal napadoxav nou arnpifovral oe dedopéva Tng ayopdg KaTa Thv npepopnvia
TOU 100A0yIopOU.

H ovopaoTikn a&ia peiov npoPAEPeic yia enio@AAeIeC TOV EPNOPIKAOV QNAITACEWY EKTIPATAl OTI npoaeyyilel Tnv
npaypatikn Toug a&ia. O1 npaypaTikég a&ieg TwV XPNPATOOIKOVOPIKWV UNOXPEMOEWV YIO OKOMOUG EPPAVIONG TOUG
OTIG OIKOVOPIKEG KaTAoTAOEIG unohoyiCovTal pe Badon Tn napoloa a&ia Twv PeAAOVTIKOV TAPEIGKDV POWY NMOU NPo-
KUNTOUV ano ouykekplyéveg oupBAaceig Xxpnaoiponol®vTag To Tpéxov enitdkio To onoio gival d1a8éaipo yia Tov OpiAo
yla Tn Xprian NapopoI®V XpNPaTonioTWTIKOV PECwV.
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6.8.4 Aourj Tou Ouidou kat puéBobdocg evotroinone eTalpelwv

01 eTaipeieg Tou Opidou o1 onoieg nepiAapavovTal OTIG EVONOINPEVEC OIKOVOWIKEG KATAOTAOEIG, €ival 01 €ENG:

Etaipeia loodUvapo % LuppeToxng
AAOYMINION THX EAAAAOX B.E.A.E - AGHNA MnTpikn
AEA®OI AIETOMON A.M.E. - AGHNA 99,98%"

0" Aueon Zupuetoxrj — [IAnpn¢ Evomroinon

H eTaipeia MYTIAHNAIOZ A.E. ohokAnpwoe oTi¢ 15 MapTiou 2005 Tnv e€ayopa, péow Tou X.A.A., Tng eTalpeiag
ANOYMINION THZ EAANAAOZ B.E.A.E. kaTd nooooTd 46 %.

O1 oikovopikég kaTaoTdoelg Tou Opidou AAOYMINION THX EAANAAQOZL B.E.A.E. nepidapBavovTal aTic evonoinpéveg ol-
kovopikég kaTtaoTaoelg Tou Opidou MYTIAHNAIOX A.E., nou éxel €6pa oTnv EAMGGQ KOl KOTEXEI NOOOOTO CUPPETOXNG
43,92 % eni Tou Opidou AAOYMINION THZ EAAAAOZ B.E.A.E. kal evonoioUvTal pe Tnv péBodo Tng OAIKAG evonoinong.

6.8.5 Evowpuata mdyta meplouaiaka otoixeia

Ta evowpaTa nayia aToixeia Tou evepynTikoU Tou OpiAou avaAlovTal wg €EAG :

Oikdneda Metagopika  ‘Eminda kai  Axivntonoinceig  ZlvoAo

&Kripia  péoa & pnx/kég  Noindg uno ekTéAeon
nooa oe € efonhigpog  eEonhigpog  Kal npokaTaPoAég
Mikth AoyiaTikh a€ia 177.352.955 467.799.698 12.686.517 11.823.220 669.662.389
Yuoowpeupévn andoBeon kai anopeiwon afiog  (12.287.132)  (371.284.246)  (11.180.249) - (394.751.627)
Noyiatikn afia Tnv 31 AekepBpiou 2004 165.065.823 96.515.452 1.506.268 11.823.220 274.910.762
MikTr AoyioTikn aia 177.681.827  478.581.618 12.950.411  60.208.949 729.422.804
Yuoowpeupévn andoBeon kai anopeiwon afiag  (14.038.423) (379.361.786)  (11.515.378) - (404.915.587)
NoyioTikn afia Tnv 31 AekepBpiou 2005 163.643.404 99.219.832 1.435.033  60.208.949 324.507.217
Noyiatikn afia Tnv 31 AekepBpiou 2004 165.065.823 96.515.452 1.506.268 11.823.220 274.910.762
Mpoabrikec-Ayopeg 336.588 12.051.787 263.894  48.385.729 61.037.998
AnoofBéoeig (1.756.924) (9.347.407) (335.129) - (11.439.460)
NwAnoeig/ Siaypa@éc akivntonomoewy (7.716) (1.269.867) - - (1.277.583)
Anogféoeig NMwAnBévTav - Alaypagévtav 5.633 1.269.867 - - 1.275.500
Noyiotikn afia Tnv 31 AekepfBpiou 2005 163.643.404 99.219.832 1.435.033 60.208.949  324.507.217

Ta evowpaTa ndyia oroixeia Tou evepynTikoU Tng ETaipeiag avaAuovTal wg €€NG :
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Oikoneda Metagopika  ‘EminAa ka1 Akivntonoingei¢  XUvoAo

&Kripia  péoa & pnx/ké¢  Noindg uno ekTéAeon
noaa oe € e€onhiopog efonhiopog  kai npokaTafoAég
MikTr AoyioTikn agia 172.501.649  457.125.518 11.980.694  11.664.266 653.272.128
Yugowpeupévn andaPean kail anopeiwon afiog  (9.480.920) (362.471.648) (10.589.499) - (382.542.066)
NoyioTikn a&ia Tnv 31 AekepfBpiou 2004 163.020.729 94.653.871 1.391.195  11.664.266 270.730.061
Miktn AoyioTiki a&ia 172.806.270 467.442.814 12.212.422  60.197.848 712.659.354
Yuoowpeupévn anooBeon kai anopeioon afia¢  (11.071.779)  (369.950.254)  (10.877.666) - (391.899.699)
NoyioTikn afia Tnv 31 AekepBpiou 2005 161.734.492 97.492.559 1.334.756  60.197.848 320.759.655
NoyioTikn afia Tnv 31 AekepfBpiou 2004 163.020.729 94.653.871 1.391.195 11.664.266 270.730.061
Npoobnkec-Ayopec 304.622 11.587.162 231.728  48.533.581 60.657.093
Anooféoeic (1.590.859) (8.748.474) (288.167) - (10.627.499)
NwAnoeig/ Slaypa@ég akivnTonomoemv - (1.269.867) - - (1.269.867)
AnoaBéoeic MwAnBévTmv - Alaypa@éviav - 1.269.867 - - 1.269.867
NoyiaTikh afia Tnv 31 AekepBpiou 2005 161.734.492 97.492.559 1.334.756  60.197.848  320.759.655

6.8.6 YpioTdueva sumpayuata Bdpn

Ta oik6neda kai Ta KTipia anoTiphbnkav kaTa TNV npepopnvia petdBacng ota AMXM (01/01/2004) oTo Tekpaipopevo
K6oTOG, cUP@wva Pe Tig diaTa&eig Tou AMNXIT 1. Qg «Tekpalpdpevor K6oTOG BewpeiTal n elAoyn aia Tou nayiou e€o-
nAlopou kaTa Tnv nyepopnvia petaBaong ora AlXIT, n onoia npoodiopioTnke peTd and peAétn ave€dpTnTou oikou
ekTipnTOV. 01 Aoinég evompaTteg akivntonoinoeig (pnxavnpata, Aoindg e€onAiopdc) kata Thy npepopnvia peTapaong

aneikoviCovTal 0T0 KOOTOC KTAOEWG PE TIC CUCOWPEUPEVEG ANOCPBECEIG.

Aev undpxouv unoBhkeg Kal NpoonyelIRoelg, h onoladnnote dAAa Bapn, eni TwV Nayiwv oToIXEiwV TOU evepyNnTIKOU

évavTi baveliopou.

6.8.7 AowuaTteg aklvnToTIOjoeLg

Ta Gula oToixeia Tou evepynTikoU Tou Opidou avaAdovTal wg €€NG:

Software E€oba Noinég Zuvolo
noAuetouq acQpateg

noaa oc € anogfécewg QKIVNTOMOINOEIG

Mikth AoyiaTikn a€ia 5.288.175 247.696 51.573.088 57.108.960
Yuoowpeupévn andoBean kal anopeiwon afiag (5.134.165) (247.696) (47.345.122) (52.726.984)
NoyioTikn a&ia Tnv 31 Aekepfpiou 2004 154.010 - 4.227.967 4.381.977
MikTr AoyioTikn agia 6.160.585 247.696 53.633.696 60.041.978
Yuoowpeupévn andoBean kal anopeinon afiag (5.218.408) (247.696) (49.475.246) (54.941.351)
NoyioTikn a&ia Tnv 31 AekepBpiou 2005 942.177 - 4.158.450 5.100.627
Noyioikn afia Tnv 31 AekepBpiou 2004 154.010 4.227.967 4.381.977
Mpoabrikec-ayopéc 872.409 - 2.060.608 2.933.017
AnoadBéoeig (84.243) - (1.857.448) (1.941.691)
Noinég auEnoeic | peidaeig - (272.676) (272.676)
KaBapéc ouvaMaypaTikég Alagopéc - - -
NoyiaTikn afia Tnv 31 AekepBpiou 2005 942.177 - 4.158.450 5.100.627
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Ta Guha oToixeia Tou evepynTikoU Tng ETalpiag avaAlovTtal wg e€AG:

noca oe € Software EowTepikdg Anploupyolpeva Zivoho
Miktn AoyioTiki a&ia 5.033.120 - 5.033.120
Yuoowpeupévn andoBeon kail anopeinon afiag (4.899.675) - (4.899.675)
NoyioTikn a€ia Tnv 31 AekepBpiou 2004 133.445 - 133.445
MikTr AoyioTikn agia 5.890.805 - 5.890.805
Yuogowpeupévn andofeon kal anopeinon afiag (4.970.402) - (4.970.402)
NoyioTikn a&ia Tnv 31 Aekepfpiou 2005 920.403 - 920.403
NoyioTikn a€ia Tnv 31 AekepBpiou 2004 133.445 - 133.445
MpooBrikec-ayopég 857.684 - 857.684
AnoagBéoeig (70.727) - (70.727)

Avaotpon Znpiov Anopeiwong Agiag - - -
KaBapéc ouvaMaypaTikéc Alagopéc - - -
NoyioTikn a€ia Tnv 31 Aekepfpiou 2005 920.403 - 920.403

6.8.8 ETrevduoeig oe OuyaTpIKES ETIIXEIPNOEG

YTIC aTOPIKEG OIKOVOPIKEG KATAOTAOEIG 01 enevduoelg oe BuyaTpIkEG eniXelpnoelg, éxouv anoTipnBei oTo KOOTOG
KTAGNC TOUC.

noaa oe € 31/12/2005 31/12/2004

Apxn nepiddou 19.213.937 19.213.937
ZuvaMaypaTikéG d1a@opég - -
MNpooBrikeg - -
NwAnoeig/ Slaypagég - -

Noinéc peTafoAéc 16iwv kepaAainv - -
Ynohoino AM&ewg 19.213.937 19.213.937

YuvonTikéG NAnpo@opieg yia OuyaTpIKES eNIXeIpNOEIG:

Enavupia Xopa Livoho MocooTo NocooTo
£ykaTaoTacng peToxev GUPPETOXAG  GUPPETOXNAG

noca oe € 31/12/2005 31/12/2004

Aghgoi AioTopov A.M.E. EMaba 3.099.000 99,9% 99,9%

6.8.9 Aiabéaiua po¢ TWANON XpNUATOOIKOVOULKA OTOIXE(Q.

0 OMIAOX H ETAIPEIA

noaa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoéAoino évap&ng nepiddou 5.469.676 5.469.676 5.469.676 5.469.676
NwAngeig/ dlaypagéc - - (7.819.104) -
- N@Anon ZuppeToxng (7.819.104) - - -
Npooappoyn oe euhoyn a&ia 13.585.753 - 13.585.753 -
YnoAoino TéAoug nepiddou 11.236.326 5.469.676 11.236.326 5.469.676
Mn kukAo@opoUv evepynTikd 11.236.326 5.469.676 11.236.326 5.469.676
KukAogopolv evepynTikd - - - -

11.236.326 5.469.676 11.236.326 5.469.676
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To xapTo@uAGKio d10B€a1pwv Npoc NwANon peToxwv nepiAapBavel cuppeToxég oTpaTnyikou pakponpobecpou xa-
POKTHpAQ.

Ta 6108€01pa yia NOANGN XxpnpaTooIKovopPIka oToixeia nepIAaPBAvouv Ta KATOTEPW:

0 OMINOX H ETAIPEIA
nood oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eionypévoi TiTho!I:
MeToxég - EAMGGa 11.236.326 5.469.676 11.236.326 5.469.676
11.236.326 5.469.676 11.236.326 5.469.676

6.8.10 AvaBaAAduevn popoAoyia

0 unoAoyiopoc Twv avaBaAAOpevaV QOPOAOYIKOV ONAITACEWY KOl UNOXpeDaewy dlevepyeital oTo eninedo Tng kabe
enipépoug etalpeiag Tou Opidou kal, oto BaBpd nou npokUNTOUV KAl ANAITAGEIG KAl UNOXPEWoelg, cupdn@ilovTal
peTa&u Toug (oTo eninedo Tng kGOe empépoug eTalpeiag).

01 avaBaMopeveg poporoyikéG anaITAoEIG Kal UNoXpewoelg cupYn@idovral 6Tav unapxel ePappooipo vopikd dikainpa
va oupPn@ioBoUv o1 TPEXOUTEG POPOAOYIKEC ANAITACEIG EVAVTI TWV TPEXOUCWV POPOAOYIK®WY UNOXPEWCEWY Kal OTAV Ol

avaBaAldpevol @opol eilcodnpaTog agopouv atnv idla popoAoyikn apxn. Ta cupPn@iopéva nood €xouv wg ENG:

Ta oupyn@iopéva nood yia Tov OpiAo :

31/12/2005 31/12/2004
noaa oe € A.®. Anaitnon  A.®. Ynoxpéwon  A.®. Anaitnon A.®. Ynoxpéwaon
Mn KukAogopiaka ZToixeia
Aula lMepiouaiakd ZToixeia 8.472 4.822
EvowpaTteg AkivnTonolnoeig 890.736 17.005.915 1.002.706 17.712.456
XpnpaTooikovopika oToixeia d1aBéaipa npog nwAnon 33.545 51.678
KukAogopiakad ZToixeia
AnoBépata
Anaithoeic
XpnpaTooikovopika oToixeia d1aBéaipa npog nwAnon
MakponpdBeopeg Ynoxpedaoeig
Mapoxég oe Epyalopévoug 6.072.018 7.410.538
Enixopnynoeig Enevbuoewv 145.135 187.644
Noinéc MakponpdBeopeg Ynoxpewoeig 2.747.696 4.826.121
BpaxunpdBeopec Ynoxpewoeig
MpoPAéeig
Evbexdpeveg Ynoxpewaoeig
MNapoxég oe Epyalopévoug 990.292 2.274.945
Noinég BpaxunpdBeopec Ynoxpewoeig
MNapaywya XpnpaTooikovopika XToixeia 163.772
TupPn@iopog (9.726.340) (9.726.340)  (14.313.358) (14.313.358)
Zivoho A.®. EvepynTikou 1.316.854 7.288.047 1.440.274 3.403.920
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Ta oupyn@iopéva nood yia Tnv Etaipeia :
31/12/2005 31/12/2004

nooad oe € A.®. Anaitnon  A.®. Ynoxpéwon  A.®. Anaitnon  A.®. Ynoxpéwon
Mn KukAo@opiaka XToixeia

Aula Nepiouaiakd XToixeia 8.472 4.822

Evowpateg AkivnTonoifaoeic 17.005.915 17.712.456

XpnpaToolkovopika oToixeia d1aBéaipa npog nwAnon 33.545 51.678

KukAogopiakad ZToixeia

Anofépata

Anaithoeic

XpnpaToolkovopikd oToixeia 6108€a1pa npog nwAnon

MakponpdBeopeg Ynoxpewoeig
Napoxéc oe Epyalopévoug 5.645.900 7.410.538

Enixopnynoeig Enevbuoewv 145.135 187.644

Noinég MakponpoBeapeg Ynoxpewaeig 2.747.696 4.826.121

Bpaxunpobeopeg Ynoxpenaoeig
MpoBAédeig

Evdexopevec Ynoxpewoeig

Napoxéc oe Epyalopévouc 990.292 1.837.378

Noinég BpaxunpdBeopeg Ynoxpewoeig

MNapdywya XpnpaTooikovopikd XToixeia 163.772

ZupPn@iopog (9.726.340)  (9.726.340)  (14.313.358)  (14.313.358)

XivoAo - 7.288.047 - 3.403.920

6.8.11 AmoBéuata

Ta anoBépaTa Tou Opidou kai Tng ETalpeiag avaAuovTal wg e€AG:

0 OMIAOZ H ETAIPEIA
nooad oe € 31/12/2005 31/12/2004  31/12/2005 31/12/2004
A UAeg 8.573.574 7.589.863 8.760.681 7.746.046
HpireAh npoidvta 25.642.593 17.659.461 25.642.593 17.659.461
TeAikd npoidvta 9.972.182 10.973.803 9.068.503 9.691.691
Noina 19.687.879 12.549.532 18.462.815 11.454.497
XivoAo 63.876.227 48.772.659 61.934.592 46.551.695

Meiov: MpoPAéYeig yia dxpnoTa, kaBuoTepnyéva kal kaTeoTpappéva anobépaTa:

A UAeg - - - -

HpireAh npoidvta - - - -

TeAikd npoidvta - - - -

Noina (1.170.888) (1.170.888) (1.170.888) (1.170.888)
LUvoAo (1.170.888) (1.170.888) (1.170.888) (1.170.888)
LuvoAikh kaBapn peuaTonoingipn afia 62.705.339 47.601.770 60.763.704 45.380.806
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6.8.12 [NeAdTec kat Aotrég Eptropikég Ararmjoeig

01 MNeAateg ka1 o1 Adoinég Epnopikég anairhoeig Tou Opidou kal Tng ETaipeiag avaAuovTtal wg e€AG:

0 OMIAOZ H ETAIPEIA

nooa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
NeAdTeg 66.372.237 55.270.541 66.359.989 55.270.541
[pappdTia EionpakTéa - - - -
Enitayég Eionpakréeg 1.670.066 748.603 1.670.066 748.603
Meiov: Enio@aleig MeAdTeg - - - -
KaBapég Epnopikég Anaitigeig 68.042.303 56.019.144 68.030.055 56.019.144
pokaTaPoAég yia ayopéc anoBepdtav - - - -
Zivolo 68.042.303 56.019.144 68.030.055 56.019.144
Mn kukAog@opoUv evepynTikd - - - -
KukAo@opoUv evepynTikd 68.042.303 56.019.144 68.030.055 56.019.144

68.042.303 56.019.144 68.030.055 56.019.144
01 elAoyeg a€ieg Twv analTAcewv eival 0l NOPAKATW:
noaa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
NeAdTeg 66.372.237 55.270.541 66.359.989 55.270.541
[pappdTia EionpakTéa - - - -
Enitayéc Eionpakréec 1.670.066 748.603 1.670.066 748.603
MpokaTaBoAéc yia ayopéc anoBepdtwv - - - -

68.042.303 56.019.144 68.030.055 56.019.144
6.8.13 Nowrré¢ Amatmjoelg
01 Aoinég anaithoeig Tou OpiAou kal Tng ETaipeiag avaAuovTal wg eEAG:

0 OMIAOZ H ETAIPEIA
nooa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Xpewaotec Aidgopol 1.216.394 952.729 1.159.101 853.583
Anaithoeic And EMnviké Anpdaio 53.782.765 30.689.019 52.275.803 27.437.844
Noinéc Anaitioeig 7.457.496 2.471.419 7.332.660 2.364.585
Enidikor Xpeworeg - 20.117.434 20.117.434
Anaithioeic and ouvdedepéva pépn - - 16.553 9.975
Advela og ouvdebepéva pépn - - - -
Meiov: MpoBAéyn yia Eniopaleic XpewaTeg (21.494) (21.494) (21.494) (21.494)
KaBapég anaithgeic XpewoTav 62.435.161 54.209.107 60.762.624 50.761.927
Mn KukAo@opoUV evepynTikd 392.769 122.551 323.562 107.641
KukAo@opouv evepynTiko 62.042.392 54.086.556 60.439.061 50.654.286
62.435.161 54.209.107 60.762.624 50.761.927
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O1 eUAoyeg a&iec Twv anaiThogwy eival 01 NOPAKATY:

nooad oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpewaTeg Aidgopol 1.194.900 931.235 1.137.607 832.089
Anaitnoeig Ano EAAnviké Anpdaio 53.782.765 30.689.019 52.275.803  27.437.844
Noinég Anaithoelig 7.457.496 2.471.419 7.332.660 2.364.585
Enidikol XpewoTeg - 20.117.434 - 20.117.434
Anaithoeig and ouvbebepéva pépn - - 16.553 9.975

Adveia oe ouvbedepéva pépn - - - -
62.435.161  54.209.107 60.762.624 50.761.927

6.8.14 Tauetaka dtabéoiua kat Tauetaka tooduvapa

Ta Tapelakd d1aBéaipa kal I00duvapa, nepidapfavouv Ta e€AG:

0 OMIAOZ H ETAIPEIA
nooa oe € 31/12/2005 31/12/2004  31/12/2005 31/12/2004
AiaBéoipa oTo Tapeio kal oe Tpanedeg 13.187.551 8.988.234 10.931.752 8.230.185
BpaxunpdBeopeg Tpanelikéc katabéoeig 28.000.000 105.042.130 28.000.000 105.042.130
Yuvolo 41.187.551 114.030.364 38.931.752 113.272.315

Ta Tapeiakd d1aBéoipa kai ol Tpanedikég unepavaAAPelc yia okonoUg TNS KATAoTaoNG TAPEIOKWDV Powy, nepIAapPa-
vouv Ta €€AC:

nooa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapelaka 6108€a1pa kal 1I0060vapa 41.187.551 114.030.364 38.931.752 113.272.315
TpaneQikég unepavaAiyeic - - - -
LuvoAo 41.187.551 114.030.364 38.931.752 113.272.315

6.8.15 AmroOsuaTikd evAoyng a&iag

Ta anoBepaTikd elAoync a&iac Tou Opidou kai Tng ETalpeiag avaAUovTtal w¢ e€AG:

Enavektipnon  AnoBepartika Xpnpatooiko- AnoBepatikd Livolo
Mayiov avTioTGOpIong  VOpIKG GToIXEia  GuvaAAaypaTIKOV
6106¢a1pa diagopav
nooa oe € npog n@Anon
Ynohoino oTic 31 AekepBpiou 2004 - - - - -
Enavektipnon:
MeikTn - (564.730) 13.585.753 - 13.184.795
Meiov: ®dpog 163.772 - - -
Képdn petag. kata Tnv nwAnon
oTa anoTeAéopaTa Tng xprang - - (7.463.833) - (7.463.833)
YnoAoino otig 31 AekepBpiou 2005 - (400.959) 6.121.921 - 5.720.962




6.8.16 Nourré¢c MakpompdBeaueg Ymoxpewaoe§ & Emmixopnyroe(g

6. Etoieg Oikovopikég Kataoraoeig

0 OMIAOX H ETAIPEIA
nooa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Enixopnyhoeig
YnoAoino apxnc xpnoeng 4.849.353 1.139.481 4.849.353 1.139.481
MpooBnkec 185.282 3.851.798 185.282 3.851.798
MeTagopd ota anoteAéopata (228.493) (141.925) (228.493) (141.925)
Noina
MpooBrikec - - - -
MeTagopd oTa anoteAéopata - - - -
YndAoino TéAoug Xpnoeag 4.806.142 4.849.353 4.806.142 4.849.353

6.8.17 MpounOBeutég

Ta undéioina npopnBeuTwv kal Aoinwv cuva@wv unoxpewoswv Tou Opidou kal Tng ETalpeiag avaAlovTal wg e€nc:

0 OMIAOZ H ETAIPEIA
nooad oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeutéq 35.843.702 17.839.927 38.160.457 18.873.729
[pappdTia MAnpwTéa - - - -
Enirayéc MAnpwrtéeg - - - -
LUvoAo 35.843.702 17.839.927 38.160.457 18.873.729

6.8.18 Tpéxouaeg PopodoyikEG YToXpewaelg

Ta un6Aoina TV Ta TPEXOUCWV POPOAOYIK®OV unoxpenoewv Tou Opidou kai Tne ETaipeiag avaAlovTal wg €€AG:

0 OMIAOZ H ETAIPEIA
nooa oc € 31/12/2005 31/12/2004  31/12/2005 31/12/2004
‘E€0d0o @opou nou avadoyei otnv nepiobo 12.907.572 29.408.680 12.907.572 28.809.260
Ynoxpewaoeic Ala@op@v @opohoyikou eAéyxou 5.876.470 - 5.876.470 -
Noinég unoxpewoeic and Pdpoug 3.176.193 1.837.881 3.018.156 1.647.692
Zivoho 21.960.235 31.246.560 21.802.198 30.456.952

6.8.19 lNapdywya XpnuaTootkovouika XToixeia

O1 ayopég napaywywv epnintouv ato AAM 39 «Avayvipion kal enipéTpnon XpnpaTooiKoVoPIKOV epyaAeiwvy nou
agopouv ZupBdAraia MeMovTiknc EknAnpwong eni Xpnpatiotnpiak@v Agiktav (Index future) kar eivar cupBdAaia
ayopag n nwAnong opioyévmv povadwv ndvw oe €va xpnpaTioTnplako deikTn og pla peAAovTIKA npepopnvia, 0TO
Xpnpatiotipio MeTdAwv Tou Aovdivou. Ta cupBoiala gival ek Twv NpoTEPwY Tunonoinyéva pe kabopiopévn 616p-
Kela kal ye kaBnpepivh dlanpaypateuon kal ekkaBapion. Qg e1066npa, Bewpeital n eionpaTTépevn dlapopad KaTa
Tnv npepopnvia An&ng Tou cupPoAaiou kal unoAoyiCeTal anod Tn dia@opd peTa&l Tou TPEXOVTOC eNINEDOU TOU OEIKTN
Kal Tou oup@wvnBévToc eninédou noAaniacialopevn pe Tnv TIPA kGBe povadag. To TeAikd anoTéAeopa npokUNTel

KaTa Tnv npepopnvia An&ng Tou oupPoAaiou.
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YUpowva pe Ta opiCopeva ato AAT 39 ol npoava@epopeveg ayopeg napaydywy pnopolv va BewpnBolv eiTe:

a) XpnpaTooikovopikd epyaAeia nou enipeTpdvTal oTny eUAoyn aia péow anoTeAeopaTWY €iTe
B) EpyoAeia AvtioTabpiong.

H eAeyx6pevn €Talpia avayvipioe TIG CUYKEKPIPEVES OYOPEC MAPAYWYWY OOV pyaAgia avTIoTABPIONG KAl OUYKEKPI-
péva oav epyaleia avriotdbpiong Tapelakav powv (Cash flow hedging). Mpdkerral 6nA. yia Tnv KAAUYN TV KIVOU-
VWV OXETIKWOV PE€ Th PETABOAN TV TOPEIOKWOV POWV NOU NPoépxovTal and €va OTOIXEio Tou evepynTikoU N pia uno-
xpéwon n pia peMovTikn cuvaAdayn kal n petafBoAn autn Ba ennpedoel To anoTéAeopa Tng xpriong. Enopévag olp-
@WVa Pe Tov AoyIoTIKO XEIPIOPO TG AOYIOTIKAG avTIoTABPIoNG KIvOUvou To P€pog Twv kepdaV N Twv Cnyidv Nou npo-
épxovTtal and 1o péco avriotaBpiong nou eivar anoteAeapatiko (napdywya), peTagéperal ancubeiag ota idla ke@a-
Aala Tng enixeipnong eve To PEPOG NOU aQopa Pn anoTeAegpaTikn avTioTdBpion, peTa@épeTal oTa anoteAéopara.

Kata Tnv évapén Tng avrioTaBpiong unnpxe enionpn TeKPnpion TG avTioTaBpIoTIKAG 0xEéong, TnG enidin&ng Tng
enixeipnong ava@opika pe Tn diaxegipion Tou KIVHUVOU Kal TG OTPATNYIKAC yia Thv avAdAnyin Tng avTioTaBpionc. H
avTioTa0pion avapéveTal va gival AKPWG anoTeAecPaTIKA wG NPOC To cupPn@Iopo Twv peTafoAdv Tng eUAoyng
a&iag N Twv TaPIaKOV powv nou anoppéouv and Tov avtioTaBpilopevo kivduvo, cUp@mva pe TNV TEKPNPI®pPEVN
oTpaTnyikh 61axeipiong kivdUvou yia Tnv ev AOyw avTioTaBpIoTIKA oxéaon.

H eAeyxopevn eTaipia anotipnoe oTi¢ 31.12.2005 TI¢ avoIKTEG BETEIC NOANCONG KAl PETEPEPE TO PEPOG TV KEPSWV N
Tov INPIOV NOU NPo&pxovTal anod To péao avtioTadpiong nou gival anoteAeopaTiko (napaywya), aneubeiag oTa idia
ke@aAala Tng enixeipnong. O nivakag anoTipnong Twv avolkTwv Béoewv éxel wg e€AG:

Start date End date Pay date Usd /MT fixed USD/ MT Floating Change Quantity MTM MTMPV

03/01/06 31/01/06 02/02/06  2.257,50 2.283,58 -26,08  5.000,00 -130.400,00 129.860,02
01/02/06 28/02/06 02/03/06 2.257,50 2.284,31 -26,81 5.000,00 -134.050,00 133.023,49
01/03/06 31/03/06 04/04/06 2.252,50 2.279,88 -27,38  5.000,00 -136.900,00 135.278,78
03/04/06 28/04/06 03/05/06 2.237,50 2.271,34 -33,84 5.000,00 -169.200,00 166.568,13

-570.550,00 564.730,42

6.8.20 Noré¢ BpaxuTrpdOeoues UTTOXPEWDOELG

Ta unoéAoina Twv Aoinav BpaxunpdéBeopwyv unoxpewoewv Tou Opidou kai Tng ETalpeiag avaAUovTal wg e€AG:

0 OMIAOX H ETAIPEIA
nooad oe € 31/12/2005 31/12/2004  31/12/2005 31/12/2004
AedouAeupéva é€oba 5.008.033 7.345.392 5.008.033 7.345.392
AcpahiaTikoi opyaviapoi kai Aoinoi @opol/ TéAol 2.808.072 2.497.717 2.533.574 2.241.103
/\oInég unoxpewoelg 8.078.690 5.596.997 7.972.682 5.162.735
Livoho 15.894.795 15.440.106 15.514.289 14.749.230
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6.8.21 MpofAcyeig

YTov nivaka nou akoAouBei napatiBeTal n avaAuon Tng kivnong Twv Aoyaplaopwv Tov npofAédewy, Tou Opilou.

0 OMIAOX
NepifaArovTikn ®opohoyikég Noinég Luvolo

nooad oe € anoxkataoTacn  Ynoxpewoeig

31 AekepfBpiou 2004 6.493.186 7.836.815 3.244.814 17.574.815
Npdobeteg npofAdeig xphoeng 1.260.000 200.000 1.550.000 3.010.000
Mn xpnaiponoinfeioeg npoBAéPeIg nou avaaTpagnkav - - (1.580.000) (1.580.000)
TuvaAhaypaTikég d1a@opég - - - -
XpnatponoinBeioec npofAéPeic xphoewg (272.675) (6.836.815) - (7.109.490)
31 AekepBpiou 2005 7.480.511 1.200.000 3.214.814 11.895.325

Ytov nivaka nou akoAouBei napatiBeTal n avaAuon Tng kivnong Twv Aoyaplaopmv Tav npofAédeny, Tng ETaipeiag.

H ETAIPIA
NepifarrovTikn ®opoloyikég Noinég Zuvoho

nooa oe € anokatactach  Ynoxpeaoeig

31 AekepBpiou 2004 4.000.000 7.836.815 3.244.814 15.081.629
MNpoabeteg npoPAéleic xproewg 1.260.000 1.550.000 2.810.000
Mn xpnaiponoinfeioeg npoBAEPEIg Moy avaaTpa@nkav (1.580.000) (1.580.000)
TuvaAhaypaTikég d10@opEg -
XpnaiponoinBeioeg npofAéeig xphoewg (6.836.815) (6.836.815)
31 AekepBpiou 2005 5.260.000 1.000.000 3.214.814 9.474.814
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6.8.22 'Eéoba avd katnyopia

H avaAuon Twv €€66wv ava katnyopia Tou Opilou éxel wg akoAoUBwG:

0 OMINOZ 0 OMINOZ
nooa oe € 31/12/2005 31/12/2004
KaoTog ‘E€oba ‘E€oba Livolo KooTog 'E€oba ‘E€oba Zivodo
NwAnBévieov  61a0eong  Sioiknang NoAnBéviav 6160eang  Sioiknang
Tuvta€lodoTikéc napoxég 4.736.991 528 2.021 4.739.540 8.247.324 8.247.324
Noinéc napoxég oe epyalopévoug 71.206.258 602.689  1.060.007  72.868.954 65.743.130  626.194 1.031.000 67.400.323
KdaToc anoBepdtwv avayvwpiopévo wg é€odo  118.988.570 118.988.570  109.439.841 109.439.841
Anocoféoeig evopaTwv nayiov
-1816KkTNTO NEPIOUTIKA OTOIXEID 11.314.375 125.085  11.439.460 11.500.146 11.500.146
AnoaBéaeic aliAwv neplouaiakay aToixeinv 1.899.470 42.221 1.941.691 3.230.909 3.230.909
ApoiBéc kal é€oba TpiTwv 4.230.778 275248  2.879.227 7.385.253 6.828.958  647.678 1.590.424  9.067.060
Mapoxég TpiTwv 94.691.816 110.903 834.327  95.637.046 78.116.499 55.087 598.778 78.770.364
Noind 9.634.259 194968  1.232930 11.062.158 13.354.061 194.344 1.801.084 15.349.489
Y0voho 316.702.517 1.226.558 6.133.597 324.062.672 296.460.867 1.523.303 5.021.285 303.005.455

H avaAuon Twv €€66wv ava katnyopia Tng ETaipeiag éxel ¢ akoAoUBwg:

H ETAIPEIA H ETAIPEIA
nooa oe € 31/12/2005 31/12/2004
Kaatog 'E€oba 'E€oba Livoho KaaTtog "E€oba 'E€oba Livoho
NwAnBéviov  61a0eong  Sioiknang NoAnBéviav 6168eong  Sioiknang
Tuvta€i0b0TIKEC NOPOXES 4.481.409 4.481.409 7.811.513 7.811.513
Noinéc napoxég oe epyalopévoug 66.197.469 587.266 931373 67.716.107 60.662.572  591.461 956.671 62.210.703
KdoToc anoBepdtwv avayvwpiopévo wg €€0do  136.868.985 136.868.985  127.120.021 127.120.021
AnocBéoeig everpaTaV nayiov
-1816kTNTO NEPIOUTIOKA OTOIXEID 10.509.271 118229  10.627.499 10.603.724 10.603.724
Anooféoeic dAwv neploudiak@V oToIXeiwv 28.505 42.221 70.727 202.570 202.570
ApoiBéc kal é€oda TpiTwv 2.317.083 246.500  2.064.732 4.628.315 4.311.841 627.206 1.497.354  6.436.401
Mapoxég TpiTwv 94.088.894 66.901 783.569  94.939.364  78.116.499 55.087 598.778 78.770.364
Noind 6.393.172 180.145 932.285 7.505.601 10.815.361 141.087 1.131.147 12.087.595
L0voAo 320.884.788 1.123.032 4.830.186 326.838.007 299.644.100 1.414.841 4.183.950 305.242.891
6.8.23 [lapoxé¢ oe epyalougvous
0 OMINOZ H ETAIPEIA

nood oe € 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
MiaBoi kar npepopicbia, cupnepidapPavopévav

ka1 ano{npi®oewv nauong epyaaiag 48.962.152  54.344.934 45.050.460  50.472.947
‘E€0ba koIvwvikng acpdAiong 11.394.286 11.107.361 10.237.835 9.941.014
MNapendpevec Napoxég oTo NPOoWNIKG 12.231.684 1.797.816 12.146.980 1.646.532
ZuvTa&l060TIKO KOOTOC NPOYPAPPATWY KaBOPIGYEVWV EICQOPRV 280.832 150.211 280.832 150.211
2uvTa&1060TIKG KOGTOC NpoypappaTWV KaBopIopEvmv NapPOXHV 4.739.540 8.247.324 4.481.409 7.811.513
Livoho 77.608.494  75.647.647  72.197.516 70.022.216
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6.8.24 Xpnuatooikovouiko k6oTo¢ — kabapo

nooa oe €

‘Ecoda TOK®WV

0 OMIAOZ

1/1-31/12/2005

1/1-31/12/2004

6. Etoieg Oikovopikég Kataoraoeig

H ETAIPEIA

1/1-31/12/2005

1/1-31/12/2004

-Tpanelav 2.310.877 2.033.207 2.285.404 2.027.908
-AiaBeaipwv Mpog ndAnon Enevdlioewv - - - -
-Kpatoupevec péxpi Tnv Aén enevduioeig - - - -

2.310.877 2.033.207 2.285.404 2.027.908

‘E€o6a TOK®@V and:
- Mpoe€dpAnon Ynoxpewoewv napoxwv

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

1/1-31/12/2004

npoownikoU Adyw e€660u and Tnv unnpeaia - (84.171) - -
-Tpanedika ddvela - - - -
- YnepavaAigeic - - - -
- Mpopnbeieg Eyyuntikav EnioToddv (47.384) (33.448) (44.900) (32.339)
- XpnpaTtodotikég Migbnoeig - - - -
- Noind Tpanelika ‘E€oba (116.736) (29.630) (116.736) (29.630)

(164.120) (147.249) (161.637) (61.969)
6.8.25 AMa AsiToupyika €gobda - £€oba (kabapd)

0 OMINOX H ETAIPEIA

nooa oe €

Képbn elAoyng aiac enevbuoewv oe akivnta

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005 1/1-31/12/2004

Anoogféoeic AnpBévTwv enixopnynoewv

‘Ecoda and EnidoThoeic 18.312 210.470 18.312 210.470
Anolnpinon ao@aAeidv 3.405 - 3.405

Kép6n ZuvaMaypaTikav Ala@opav 2.933.663 968.700 2.933.663 968.700
‘Ecoda and Evoikia 1.566.880 1.406.182 1.566.880 1.379.995
‘Ecoba and xpnaiponoinpéveg MpoPAédeig 8.741.107 5.238.038 8.638.745 5.238.038
Noina 3.680.101 3.435.386 3.574.567 3.435.386
Képdn and noAnon nayiov 120.750 124.673 120.750 -
Xivolo 17.064.218  11.383.450 16.856.323  11.232.590

Znpiég eUAoyng aiag enevdioewv oe akivnta

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

1/1-31/12/2004

Znpi€¢ ouvaAaypaTIK@V 610(Q0pav 1.208.593 1.426.393 1.208.593 1.426.393
MpoBAeyn Anolnpineng npocwiKoy 4.496.854  9.250.182 4.266.881  9.250.182
Noinég MNpoPAéeig 2.810.000 7.044.814 2.810.000 7.044.814
Znp1a and nwAnon nayiwv - -

Noind 567.597 946.327 511.286 911.757
Anolnpigoeig - -

Xivoho 9.083.045 18.667.716 8.796.760 18.633.146
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6.8.26 Emridikec 1 utrd dtarmaia btagopéc

Aev unapxouv enidikeg h uno diaiTnaia diapopég Tng ETaipiag, kaBwg ka1 ano@aceig 61kaoTIKWV h S1AITNTIKOV 0pya-
VWV MOU eVOEXETAI VA EXOUV GNPAVTIKA ENINTWON GTNV 0IKOVOWIKNA KATAATAcN h AeiToupyia Tng

6.8.27 AVEAEYKTEG POPOAOYIKAG XPHOEIG

H etaipeia ANOYMINION THX EAAAAOZ B.E.A.E. bev éxel eheyxBei popoAoyikd yia Tn xphon 2004 kai 2005. O1 avére-
YKTEG @opoloyika xpnoeig yia Tnv eTalpeia AEA®OI AIXTOMON A.M.E. eivai an6 2002 €wg kai 2005.

KaTd Tnv Tpéxouoa xprion opioTikonoinBnkav d1apopég popoAoyikol eAéyxou napeAboucwv xpnhoewv nocou € 10.616
XIA. 01 oMoieg kaTaxwprBnkav oTo GUVOAO TOUC 0Ta anoTeAéopaTa Tng nepiddou 1/1 - 31/12/2005. Mépog Twv napana-
v 61aopwv noooU € 6.837 xIA. kaAU@ONKe anod avTIoTPO@N oXNPaTIOPEVWY NPOPBAEPewY yIa aVEAEYKTEG POPOAOYIKA
XpNoeIC.

la TIC avéAeyKkTEC POPOAOYIKA XpNOEIG UNApPXel To evoexdpevo enifoAng npocbeTwv POpwv Kal Npocau&ncewy KaTa To
Xpovo nou Ba e€eTaoTouv kal Ba opioTikonoinBouv. O OpiAog éxel oxnpaTioel NpoPAEPEIC yIa avEAEYKTEG POPOAOYIKA
xphoei¢ nooou € 1.200 x1IA. n ékBaon Twv onoiwv 6ev eival duvaTov va npoPAepBei oTo napdv oTddio.

6.8.28 MeTafoAr} o AOYIOTIKEG EKTIUNOELG

Aev onpeiwbnke kapia yeTaPoAn oTig AoyloTIKEG peBOdoUC N OTIC AOYIOTIKEG EKTIPACEIG.

6.8.29 Ayopd 16iwv petoxav

H eTaipeia npoéPn atnv ayopd 1.000.000 Tx. I16iwv MeToxwv. H ouvoMikn a&ia Tng ouvaAlayhic auTtAg Atav 17.710.481 €.

nooa oe € Ap1Bpog petoxwv Koivég petoxég Ynép 1o apmio  ‘ldieg peToxég Livoho

31 AekepPBpiou 2004 21.578.040 228.295.663 230.489 - 228.526.152
Ayopd Metoxav MnTpikng (1816 MeToxéc) (1.000.000) (17.710.481)  (17.710.481)
31 AekepPBpiou 2005 20.578.040 228.295.663 230.489 (17.710.481) 210.815.671

O péooc otaBpiopévog apiBpog Twv PETOXWY TNG €TAIPEIQG yia TNV Tpéxouoa xpAon eival 21.273.873.
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6.8.30 Ap1Budg aracxoAoUuevou TPOOWTTIKOU
0 ap1Bp6¢ Tou anaoxoAoupevou npoownikoU yia To dwdekdpnvo Tou 2005 kal 2004, Tou OpiAou kal TnG eTalpeiag ival:
0 OMIAOX H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.190 1.274 1.061 1.139

6.8.31 ZuvaAdayéc ue ouvbdedbeudva Uépn
1/1 -31/12/2005

Ta nood Twv ayop@v Tng eTalpeiag, and Tig ouvdedepéveg eTalpeieg (katd Tnv évvola Tou AAMN 24) cwpeuTikG and Tnv
évap&n Tng d1axeIpIOTIKAG Xprong, avépxovtal oTo noco Twv € 20.880 xIA.

Ta undAoina TWV UNOXPEMOEWV TG eTalpEiag , Pe TIG ouvdedepéveg eTalpeieg (kata Tnv évvola Tou AAM 24) otn ArEn
TnG Tpéxouoag nepiodou, avépxovtal oe € 3.245 xIA.

Ta nood Twv NwANCEWV Kal ayopwV GUCWPEUTIKG and Tnv évap&n Tng 0IKOVOWIKAC XPAONG Kal Ta unoAoIna Twv anaiTh-
oewv kal unoxpewoewv Tou Opidou, oTn AKEN Tng Tpéxouoag neplddou, nou éxouv npokUPel and cuvaAlayég Tng pPe Ta
ouvdedepéva katd Tnv évvola Tou AATT 24 npog autnhv pépn avépxovtal o € 79.345 xiA., € 10.637 xiA., € 10.416 xIA. kal
€ 6.842 xi1A. avtioToixa. Exel 600¢ei wg npokaTaBoAn kThioewg nayinv oToixeimv, To Noood Twv € 33.468 xIA. oe ouvdede-
pévn eTaipeia kaTa TNV évvola Tou AN 24,

AIETAIPIKEE AMAITHZEIX - YIIOXPEQXEIX 31/12/2005

nooa oe € YNOXPEQXH

ANOYMINION AEAOOI OMIAOX METKA A.E. 3Kn EKME ATEE  MYTIAHNAIOL ZXYNOAA

THLEANAAOX  AIZTOMON  NMAPAIQrHX FINANCE

HAEKTP.

ANAITHZH ENEPIEIAX
ANOYMINION THX EANAAOY 7.213,35 33.468.000,00 10.408.402,45 43.883.615,80
AEA®OI AIXTOMON 3.245.046,04 3.245.046,04
OMIAOZ NAPAIQrHz
HAEKTP. ENEPTEIAY 0,00
METKA AE. 4.332.535,52 4.332.535,52
3KN 389.104,00 389.104,00
EKME ATEE 46.335,50 46.335,50
MYTIAHNAIOX
FINANCE 2.073.652,87 2.073.652,87
TYNOAA 10.086.673,93 0,00 7.213,35 33.468.000,00 0,00 0,00 10.408.402,45 53.970.289,73
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AIETAIPIKEX MOAHZEIX - ATOPEZ 1/1 - 31/12/2005

noot oe € ATOPAITHZ

ANOYMINION ~ AEAGOI OMINOE ~ METKAAE.  3KN  EKMEATEE  MYTIAHNAIOZ IYNOAA

THZEAMAAOL  AIETOMON  MAPATQTHE FINANCE

HAEKTP.

NOAHTHE ENEPIEIAZ
AAOYMINION THE EMAAOT 721335 79.338.15622  79.345.369,57
AEA®OI AISTOMON 20.879.880,10 20.879.880,10
OMIAOZ MAPATQIHE
HAEKTP ENEPTEIAT 0,00
METKA AE. 0,00
3K 0,00
EKME ATEE 0,00
MYTIAHNAIOZ FINANCE 10.637.303,68 10.637.303,68
EYNOAA 31.517.183,78 0,00 7.213.35 000 000 000 79.338.156,22 110.862.553.35

1/1-31/12/2004

Ta nood Twv ayopwv Tng eTalpeiag, and Tnv eTalpeia AEA®OI AIXTOMON AME owpeuTikG anod Tnv évap&n Tng diaxelpi-

OTIKAG xphong 2004 avépxovTal oTo Nood Twv € 19.997 xIA.

Ta unoAoina TwWv UNOXPEWOEWY TNG £Talpeiag, npog Thv eTalpeia AEAPOI AIZTOMON AME otn AW&n Tng nponyoupevng

nepiddou , avépxovral e € 2.050 xIA.

Ta napandvw noaad éxouv anaAn@Bei and Ta evonoinpéva olkovopikad atoixeia Tou Opidou.

AIETAIPIKEZ AMNAITHZEIX - YITIOXPEQZEIX 31/12/2004

nooa oe € YNOXPEQZH
ANOYMINION AEAO®OI OMIAOX METKA A.E. 3Kn EKME ATEE  MYTIAHNAIOZ XYNOAA
THL EANAAOYX  AIXTOMON  MAPAIQrHX FINANCE
HAEKTP.
ANAITHZH ENEPTEIAX
ANOYMINION THX EAAAAOY 0,00
AEA®OI AIXTOMON 2.049.848,95 2.049.848,95
TYNOAA 2.049.848,95 0,00 2.049.848,95
AIETAIPIKEZ NQAHZEIX - ATOPEX 1/1 - 31/12/2004
nooa oe € ATOPAXTHX
ANOYMINION AEAO®OI OMIAOX METKA A.E. 3Kn EKME ATEE  MYTIAHNAIOX XYNOAA
THZ EANAAOL  AIZTOMON  MAPATQrHx FINANCE
HAEKTP.
MOAHTHZ ENEPTEIAX
ANOYMINION THZ EAAAAOX 0,00
AEA®OI AIXTOMON 19.996.981,66 19.996.981,66
YYNOAA 19.996.981,66 0,00 19.996.981,66
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6.8.32 @dpot eloodbrjpaTog

0 @o6pog eicodnpatog Tng nepiddou 1/1 - 31/12/2005 nepidapPavel 51apopég @opohoyikoU eAéyxou nponyoUpevwy
xprioewv nooou € 10.616 xIA. Mépog Twv napandvw dia@opwv nocou € 6.837 xIA. kaAU@Onke and avTioTpo@n oxnpa-
TIopévav NnpoPAEPemV yia aVEAEYKTEG POPOAOYIKA XPNOEIC.

0 OMIAOZ H ETAIPEIA
noad oe € 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
®opog xpnong 15.270.833 22.941.522 15.233.635  22.188.313
Ala@opéc opwv nponyoupévav XpAoewv 3.979.080 - 3.779.080 -
AvaBaMopevog pdpog 4171318 (7.704.035) 4.047.899  (7.343.614)
ZUvoAo 23.421.231  15.237.487 23.060.614 14.844.699

0 @opoc eni Twv kKepdWV NpPo Pépwv TN eTalpiag dlapépel and To BewpnTikd N0G6 To onoio Ba NPoEKUNTE av Xpnalpo-
noloUoape Tov POPOAOYIKO CUVTEAEOTA TNG XWPAC NpoéAsuong Tng eTalpiag, we eEAG:

0 OMINOX H ETAIPEIA
noad oe € 1/1-31/12/2005 1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Képdn npo pdpwv 75.479.430,57 48.269.039,89 74.039.908,56 47.794.891,20
Zuvteheotiic Popou 32% 35% 32% 35%
Avapevopevn Aandvn ®épou 24.153.418 16.894.164 23.692.771 16.728.212
lpooappoyég yia peTaBoAn atov guvteAeaTh @opou
Mpocappoyég yia elcodnpata nou dev undkeivtal oe opoAoyia
- ApopoAdynTa EigodnpaTa -8.720.107 -2.154.815 -8.720.107  -1.293.055
- ®dpoc nou avoAoyei oe AQopordynTa
AnoBepartika -5.042.146 -876.348 -4.248.885 -761.632
- Aoing -7.282.201  -13.659.311 -7.596.559  -14.343.833
Mpooappoyég yia E€oda nou bev exninTouv yia @opoAoyikoUg akonoug
- Anopeiwon Goodwill
- Mn Eknint@peveg Aandveg 16.333.187 15.033.798 16.154.314  14.515.006
- Alagopéc PopoAoyikou EAEyxou Mponyoupévmv Xphoewy 3.979.080 3.779.080
Mpaypatikn Aandvn ®épou 23.421.231  15.237.487 23.060.614  14.844.699
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6.8.33 Képbn ava uetoxn

Ta képdn ava petoxn unoAoyioBnkav pe Bdon Tov enipepioyd Twv kepdWV O0TO P€ao oTaBPIoPEVO apIBPd TV PETOXAV.

0 OMINOL H ETAIPEIA
nooa oe € 1/1-31/12/2005 1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Képbn nou avahoyoUv aToug PETOXOUG TNG PNTPIKAG 52.057.657 33.031.094 50.979.294  32.950.193
I1aBpiopévog péooc 6pog Tou apIBpoU PETOX®OV 21.273.873 21.578.040 21.273.873  21.578.040
Baaika képdn ava petoxn (Eup ava petoxn) 2,45 1,53 2,40 1,53
6.8.34 Tauelakég poéc amo AstToupyIKEG dpaomploTTeS
0 OMINOL H ETAIPEIA
nooa oe € 1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004
Képdn MNepiodou 52.058.200 33.031.553 50.979.294 32.950.193
Mpocappoyég yia:
®opoug 23.421.231 15.237.487 23.060.614 14.844.699
Anooféoeig evowpaTwy nayiov oToIxeinv 11.439.460 11.642.071 10.627.499  10.745.649
Anogféoeig GiAwv NePIOUCIOK®V OTOIXEi WV 1.941.691 3.230.909 70.727 202.570
Képdn/ Tnpiéc and n@Anon evodpaTev nayiev oToIxeiov (182.067) (124.673) (120.750) -
‘Eoobda 1oK@V (2.310.877) (2.033.207) (2.285.404) (2.027.908)
‘E€0ba TOKWV 164.120 147.249 161.637 61.969
"Egoba and pepiopata - MdAncn xpnp. aToIXeiOV (7.255.701) (184.971) (8.555.408)  (1.984.566)
AnooBéoeig enixopnynoewy (228.493) (141.925) (228.493) (141.925)
YuvaMaypaTika képdn/ (Cnpiég) and anotipnon (205.682) 215.853 (205.682) 215.853
AAa - 64.475 - -
78.841.881 61.084.820 73.504.034 54.866.533

MeTapoAég KegaAaiou kivnong
AlEnon/ (peiwon) anoBepatwv (15.103.569) 6.854.318  (15.382.897) 7.150.303
AlEnon/ (peiwon) anaithoewy (19.765.298)  (11.732.432)  (21.581.989) (11.193.845)
AlEnaon/ (peiman) unoxpehoewv 17.235.220 8.920.046 18.896.996 7.546.238
MpoPAéeig xpnoewg (6.690.339) 7.044.814 (6.740.456) 7.044.814
Ekpon unoxpéwong napoxawv
070 NPoownik6 Adyw ouvta&lodoéTnong - 3.289.168 - 3.208.356

(24.323.985) 14.375.913 (24.808.346) 13.755.866
KaBapéc Tapelakég poég and AeiToupyikég dpaaTnpioTnTeg 54.517.896  75.460.733  48.695.688 68.622.399
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6.8.35 [eyovdTa petTa mv nuepounvia Tou tooAoytopou

1. OAokAnpwBOnke o poporoyikoc eheyxocg yia Tnv eTaipeia AEA®OI AIXTOMON A.M.E. yia Ti¢ xprioeig 2002 €wg Kal
2004.

2. H éxTakTn yevikn ouvéleuon nou npaypaTtonoinOnke otig 9 Pefpouapiou 2006 ano@acioe:
a) Tnv av&naon Tou petoxikoU ke@aiaiou Tng etalpeiag AOYMINION THX EAAAAQX B.E.A.E. pe ke@alaionoinon
anoBepaTikaV Kal
B) peimon Tng ovopaaoTikAg a&iag TwV PETOX®V TNC £TaIpeiag pe TauToxpovn ékdoaon 21.578.040 vEwV KOIVOV
OVOWQOTIK®WY PETOXWV ATOI P1a vEa PeToxn yia KaBe pia naAaia. Kata ouvénela To ava petoxn pépiopa npokunTel
AapBavopévng undgn Tng avaTépn (B ) and@acng Thg £KTAKTNC YEVIKAC GUVEAEUONG.

3. H ékTakTn yevikn cuvéAeuon nou npaypatonoinBnke otig 31 lavouapiou 2006 ano@acioe Tnv GUPNAARP®OCN TOU
okonoU Tng Etalpeiag kal Tpononoinon Tou dpBpou 2 Tou kaTaoTaTIKOU TNC, P€ Thv Nnpoabrkn oTo dpbpo 2, na-
paypa@og 1, Tng @paong «H napaywyn kal epnopia onolacdnnote pop@nc evépyeiagr. MeTa Tnv Tpononoinan
auTn, To apBpo 2 Tou kaTaoTaTIKOU TnG €Talpeiag Ba éxel wg eENC:

«ApBpo 2
Zkondg Tng Etaipeiag eival :

H napaywyn ka1l kataokeun otnv EAAMGSa aAoupivac kal aAoupiviou, kal n epnopia Toug oe onoladnnote xwpa, o
epappoyn Tng LupPdoewg nou unoypagnke pe 1o EAAnviké Anpdoio oTic 27 AuyoloTou 1960 kal KupwOnke pe To
NopoBeTik6 AidTaypa 4110/1960, kaB®C kal N napaywyn Kal epnopia onoiacdnnote popeRc evépyeiag.

H ETaipeia éxel eniong oav avTikeipevo Tnv épeuva, e€aywyn kal katepyacia otnv EAAMG6a onolwvdnnoTe peTaAeu-
TIK®V UAIKWV Kal pETAA®V KaBWE Kal TNV eyrnopia Toug o€ onoladnnoTe xmpa.

H ETaipeia, yia Tnv npaypaTonoinon Twv napandvw aAAG kal kaTd TpOno yevikoTepo, éxel 16ing To dikaiwpa va ano-
KTG G6e1eC PETOMEUTIKWY EPEUVMV Kal EKPETAMEUTEWY, 0MOIECONNOTE MAPAXWPNOEIC, Va anokTa, plobavel, eykabi-
oT7a, 6lapopewvel Kal va ekpeTaAeleTal peTaMdeia, opuxeia kal AaTopeia, va 16pUel, anokTa, piobwvel, eykabioTd,
Sdlapoppwvel kal va ekpeTaAleleTal epyooTaacia Kal flopnxavika KaTaoTApaTa, KaBwe kal kGBe eidouc KIvnTa h aki-
vnTta. Na anokTd, va naipvel va kataBétel, va B€Tel oe e@appoyn, va ekpeTareleTal kal va napaxwpei dinAwpata
eupeaiTexviag, adeiec dinAwpatwy, Bropnxavikég pebodouc kal ohpata. Na anokTd, piobwvel, Slapop@wvel Kal k-
peTaMeleTal aypoTIKEG Kal SAOIKEG EKTAOEIC, KABWE KAl UNNPEGieg Kal enixelpnoeig xepoaiwv kal Badaociwv peTa-
(OPWV, KAl YEVIKA Va Kavel 0,TIdNNoTe pnopei va ouvteAéoel oTnv npaypaTonoincn Twv okonwv Tng ETaipeiag.

H ETaipeia ynopei enionc yia Tov id1o okond va ouppeTéxel Pe onoladnnoTte popen, oe onoieadAnoTe ouva@eic eni-
XEIPNOEIC Kal va ouvepydleTal pe onoladnnoTte pop@n pe UAIKA h vouika npdowna nou enidiwkouv okonoug opoi-
oug 1 ouvageic pe Toug okonouc nou enidiwkel n Etaipeia. »
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7 2uvontika Etnola 2toixeia kai [Anpo@opieg

7.1 Evdiapeoeg Oikovopikég KaTaoTaoeig yia Tnv Tpipnviaia nepiodo
ano 1 lavouapiou éwg 31 MapTiou 2005

nooa oe € 0 OMINOX H ETAIPEIA
ENEPIHTIKO 31/03/2005 31/12/2004 31/03/2005 31/12/2004
Mn KukAo@opiaka XT1oixeia EvepynTikoU
Evowpateg AkivnTonolnoeic 274.985 274.911 270.907 270.730
AUMAa neplouciaka oToIxeia 4.363 4.382 123 133
Enevbuoeig oe Quyatpikég Enixelpioeig 0 0 19.214 19.214
AvaBaArdpevec @opoloyikég analThcelg 1.424 1.440
XpnpaTtoolkovopikd oToixeia 6108€a1pa npog nwAnon 18.146 5.470 18.146 5.470
Noinég Makponp6Beopeg AnaiThoeig 121 122 105 108
299.039 286.325 308.495 295.655
KukAogopiaka Mepiouoika IToixeia
Anofépata 53.023 47.602 50.440 45.381
NeAdTeg ka1 Aoinég Epnopikég Anaitioeig 45992 56.019 45992 56.019
Noinég Anaitigeig 54.520 54.087 50.645 50.654
Tapelaka 6106€a1pa kal I606Uvapa 127.532 114.030 127.074 113.272
281.067 271.738 274.151 265.326
Zivoho EvepynTikoU 580.106 558.063 582.646 560.981
nooad oe € 0 OMINOX H ETAIPEIA
NAOHTIKO 31/03/2005 31/12/2004 31/03/2005 31/12/2004
‘1610 Kegalaia & Ynoxpeaoeig
1610 KedAaia
MeToxikd ke@aiaio 228.296 228.296 228.296 228.296
Ynep 10 ApTio 230 230 230 230
AnoBepatikd elAoyng aiag 9.434 0 9.434 0
Noind anoBepaTikd 49.568 49.568 49.568 49.568
AnoteAéoparta Eic Néov 159.759 151.432 166.739 158.977
‘1610 keqdAala anod1ddpeva oToug peTdxoug Tng MnTpikig 447.287 429.526 454.267 437.071
AikaigpaTa Melogingiag 3 3
Luvolo I6inv Kegaainv 447.290 429.529 454.267 437.071
MakponpdOeopeg Ynoxpemaoeig
AvaBaAAdpevec @opoloyIkéG UNOXpemoelg 6.840 3.404 6.840 3.404
Ynoxpewoelg napoxwv npocswnikol Adyw e€6dou and Tnv unnpegia 38.180 38.180 36.496 36.496
Noinéc MakponpdBeopeg Ynoxpewoeig 4.828 4.849 4.828 4.849
MpoBAéwerc 17.575 17.575 15.081 15.081
Xivoho MakponpoBéopwv Ynoxpepoewv 67.423 64.008 63.245 59.830
Bpaxunpdobeopeg Ynoxpemaoeig
MpopnBeuTéc Kal Aoinég unoxpenaeig 16.609 17.840 18.117 18.874
Tpéxouoeg Poporoyikég Ynoxpewoeic 39.017 31.246 38.151 30.457
Noinég BpaxunpéBeopec Ynoxpedaeig 9.767 15.440 8.866 14.749
Xivoho Bpaxunpobéopwv Ynoxpepoewv 65.393 64.526 65.134 64.080
ZuvoAo Ynoxpenoewv 132.816 128.534 128.379 123.910
Zivoho 1616v Kegahaiov kal KaBaprig Oéong 580.106 558.063 582.646 560.981
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Itoixeia katdotaong anotedecpdtwv (Mooad oe xiIA. €)

0 OMIAOX H ETAIPIA
1/1-31/3/2005  1/1-31/3/2004  1/1-31/3/2005  1/1-31/3/2004

NwAnoceig 85.631 85.683 85.631 85.683
KooTog MwAnBévTwov -68.048 -71.975 -68.853 -72.437
MikT6 Képdog 17.583 13.708 16.778 13.246
Noind éoo6a expeTdAAeuong 1.909 1.545 1.904 1.545
‘E€oba 6168eong -225 -296 -203 -276
‘E€oba dloiknang -1.192 -977 -1.052 -788
Noind £€€oda expeTaMeuong -1.360 -394 -1.328 -382
AnoteAéapaTta ekyeTdAeuang 16.715 13.586 16.099 13.345
Xpnpatooikovopika ‘Ecoda 565 228 564 229
Xpnpatooikovopika E€oda -14 -34 -14 -15
Képn npo @épav 17.266 13.780 16.649 13.559
®opog e1006npaToc -9.094 -6.084 -8.887 -6.028
KaBapa képdn nepiddou and ouvexi{dpeveg dpacTnpidTnTEG 8.172 7.696 7.762 7.531
Katavepnpéva oe :

Metoxoug Tng ETapiag 8.172 7.696 7.762 7.531
AikaiopaTa peloPneiag 0,1 0,1

Baoika Képdn avé Metoxn 0,38 0,36 0,36 0,35
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Itoixeia katdoTaong Tapelakav powv (Mocd oe xIA. €)

0 OMIAOZ H ETAIPIA
1/1-31/3/2005  1/1-31/3/2004 ~ 1/1-31/3/2005  1/1-31/3/2004

Tapelakég poég and AeiToupyikeég dpacTnpidTNTEG

Képbn MNepiddou 8.172 7.696 7.762 7.531
Npooappoyég ota Képbn 11.589 9.243 10.743 8.516
19.761 16.939 18.505 16.047
MetafoAég Kepahaiou kivnong
AlEnon/ (peiwon) anoBepatav -5.421 3.467 -5.059 3.652
AlEnon/ (peiwon) anaithoewy 9.593 -3.556 10.035 -3.599
AlEnan/ (peiman) unoxpehoewv -7.083 -4.419 -6.862 -4.810
Ekpon npofAédenv 483 471
Tapelakég poég and AeiToupyikég HpaaTnpIOTNTES 16.850 12.914 16.619 11.761
peiov: KataBAnBévTeg TOKOI -14 -34 -14 -15
peiov: KataBoAég @dpou eigodnpaTog -777 =777
KaBapéc Tapelakég poég and AeiToupyikég dpaoTnploTnTeg 16.059 12.880 15.828 11.746

Tapelakég poég and enevduTIKEG SpaoTnpIOTNTES

Ayopéc evowpaTnv nayiov -3.244 -3.044 -2.712 -2.017
NwAngeic evonpaTwyv nayiov 120 120

Tokol nou elonpdxBnkav 565 229 564 229
Aoind (napakaAe dieukpiviore) 2 -74 2 -74
KaBapéc Tapelakég poég and enevduTikéc HpaaTnpidTnTEg -2.557 -2.889 -2.026 -1.862
Tapelakég po€g and xpnpaTodoTIKES SpaocTnpIoTNTEG

KaBapéc Tapelakég poég and xpnpaTodoTiKES HpaaTnPIOTNTES 0 0 0 0
KaBaph (peinon)/ alEnon aTa Tapeiakd d1aBéoipa Kal 1I6odlvapa 13.502 9.991 13.802 9.884
Tapelaka 6108€a1pa kal 1I00dUvapa aTnv apxh Tng nepiddou 114.030 69.472 113.272 69.321
Tapelaka d1a0éaipa kal I006Uvapa aTo T€AOG Tng Nep1ddou 127.532 79.463 127.074 79.205

62



7.2 Evbiapeoeg Oikovopikég KataoTdoeig yia Tnv e€apnviaia nepiodo

ano 1 lavouapiou €éwg 30 louviou 2005

7 Xuvontika Ethola Zroixeia kal MAnpogopieg

0 OMINOZ H ETAIPIA
nooad oe € 30/06/2005 31/12/2004 30/06/2005 31/12/2004
ENEPIHTIKO
Evoopateg Akivntonolnoeig 277.921.703  274.910.762  274.153.373  270.730.061
AUAa neplouaiakad oTolixeia 4.339.269 4.381.977 112.566 133.445
Enevbuoeig oe Quyatpikég Enixelpioeig - - 19.213.937  19.213.937
AvaBaMdpevec popoloyikég anaiThoeig 1.474.076 1.440.274 - -
XpnpaTtoolkovopikd gToixeia 6108€a1pa npog nwAngn 11.617.041 5.469.676 11.617.041 5.469.676
Noinéc Makponp6Beopeg AnaiThgeig 120.703 122.551 105.793 107.641
Mn KukAo@opoUv evepynTiko 295.472.791 286.325.240 305.202.709 295.654.761
AnoBépata 64.048.861 47.601.770 61.592.104  45.380.806
NeAdTeg kai Aoinég Epnopikég Anartioeig 55.583.063 56.019.144 55.583.063  56.019.144
Noinég Anaitioeig 57.768.946 54.086.556 53.892.385  50.654.286
Tapelaka 6108€a1pa kal 1I00d0vapa 82.772.620  114.030.364 82.260.977 113.272.315
KukAo@opoUv evepynTiko 260.173.490 271.737.835 253.328.528 265.326.551
ZUvoho evepynTikoU 555.646.281 558.063.075 558.531.237 560.981.312
IAIA KEDANAIA & YINOXPEQZEIX
IAIA KEQANAIA
MeToxiko Kepahalo 227.357.019 228.295.663  227.357.019 228.295.663
Ynép To ApTio 230.489 230.489 230.489 230.489
AnoBepatikd elhoyng aiag 4.172.625 - 4.172.625 -
Noind anoBepaTika 46.221.001 42.501.624 53.287.725  49.568.349
Képdn/ (Cnpigg) Eig Néov 156.365.686  158.498.050  156.858.304 158.976.190
‘|610 ke@aAala anod1dopeva aToug PeTOX0UC TG MNnTpIKNAg 434.346.819 429.525.827 441.906.162 437.070.691
AikaiopaTa peloPngiag 2.716 2.691 - -
T0voho 15iv ke@alaiov 434,349,535 429.528.518 441.906.162 437.070.691
YMNOXPEQXEIX
MakpompoOeapec Ymoxpewoelg
AvaBaAAdpevec @opoloyikéG UNOXPEWOEIg 6.076.106 3.403.920 6.076.106 3.403.920
Ynoxpewoelc napoxav npoownikoU Adyw e€66ou and Tnv unnpecio  38.272.022  38.179.875 36.495.808  36.495.808
AMeg MakponpoBeopeg Ynoxpenoeig 4.726.866 4.849.353 4.726.866 4.849.353
MpoBAsPeic 17.381.673  17.574.815  15.081.629  15.081.629
LuvoAo MakponpoBéapwv Ynoxpenoewnv 66.456.667 64.007.963  62.380.408 59.830.710
BpaxumpdOeopeg utroxpewoeig
MpopnBeuTéc Kal Aoinég unoxpenoeig 25.767.086 17.839.927 27.259.031  18.873.729
Tpéxougec @opoAoyIKES UNOXPEWMTEIG 16.028.188  31.246.560 14.860.751  30.456.952
AMeC TpEXOUOEC UNOXPEWMTEIG 13.044.805 15.440.106 12.124.885  14.749.230
YuvoAo BpaxunpoBéopwv Ynoxpehoewv 54.840.079 64.526.593  54.244.667 64.079.912
YUvoAo UnNoxpenoenv 121.296.747 128.534.557 116.625.075 123.910.622
YUvoAo 16iwv Ke@aAainV Kal UNOXPERCEWV 555.646.281 558.063.075 558.531.237 560.981.312
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IToIXEi0 KATAOTAONG QNOTEAECPATROV NEPIOdOU

0 OMIAOX H ETAIPEIA
nood oe € 1/1-30/6/2005 1/4-30/6/2005 1/1-30/6/2004 1/4-30/6/2004 1/1-30/6/2005 1/1-31/3/2005 1/1-30/6/2004 1/4-30/6/2004
NwMoeig 180.325.036 94.694.261  179.183.563 93.500.295 180.325.036  85.630.776  179.183.563 93.500.295
Kéorog MwAnBévtav (145.692.298)  (77.644.516) (146.439.326)  (74.464.697)  (147.918.907) (68.852.873) (147.808.042)  (75.370.621)
Meikto Képdog 34.632.738 17.049.745 32.744.237 19.035.598 32.406.129  16.777.903  31.375.521 18.129.675
Noind éooda ekpeTdAeuong 4.036.082 2.126.986 2.620.047 1.075.536 3.913.302 1.904.188 2.608.455 1.063.944
‘E€oba 6146eang (527.508) (302.127) (595.709) (299.393) (474.292) (202.828) (549.951) (273.980)
‘E€oba bioiknang (2.691.331) (1.499.119) (1.963.503) (986.229) (2.133.021)  (1.052.081)  (1.723.630) (935.667)
Noind é€oda expeTdMeuong (1.313.169) 46.714 (5.760.629) (5.366.735) (1.278937)  (1.327.587)  (5.740.119) (5.358.608)
Anoteléaparta Mpo Popav XpnpatodoTikav
kai Enevbuikdv Anotedeopatav 34.136.813 17.422.199  27.044.442 13.458.777 32.433.181  16.099.595  25.970.275 12.625.364
Xpnpatooikovopika égoda 1.200.581 635.694 623.098 394.293 1.197.545 563.588 621.208 392.403
Xpnpatoorikovopika £éEoda (48.928) (34.736) (29.340) 5.236 (48.103) (13.706) (28.847) (14.266)
Noind Xpnpatooikovopikd AnoteAéopata 4.399.139 4.399.139 - - 5.698.846 - 1.799.595 1.799.595
Képdn npo gopav 39.687.604  22.422.297  27.638.201 13.858.306 39.281.469  16.649.478  28.362.230  14.803.095
®dpog eloodrpatog (16.677.384) (7.583.702)  (13.358.347) (7.274574)  (16.101.938)  (8.887.255)  (12.971.292) (6.943.675)
Képdn petd and @dpoug 23.010.220 14.838.594 14.279.854 6.583.732 23.179.531 7.762.223 15.390.938 7.859.419
Kataveunuéva oe :
MeTéxoug TnG pnTpIKAC 23.009.903 14.838.423 14.279.676 6.583.619
Aikaigpata peioyingiag 317 171 178 113
Baoika Képdn ava Metoxn 1,07 0,69 0,66 031 1,07 036 071 036




IToIXEi0 KATAOTAONG TOPEIQKAOV POWV

nooa oe €
Tapelakég po€g anod AeiToupyikeég HpaoTnpIdTNTES

0 OMIAOZ

1/1-30/6/2005

1/1-30/6/2004

7 Xuvontika Ethola Zroixeia kal MAnpogopieg

H ETAIPIA

1/1-30/6/2005

1/1-30/6/2004

Képbn Nepiddou 23.010.220 14.279.854 23.179.531 15.390.938
lpooappoyéc yia:
®opoug 16.677.384 13.358.347 16.101.938 12.971.292
Anooféoeig evohpaTwv nayiov oToIxeinv 5.526.324 5.825.197 5.090.859 5.372.824
Anooféoeic GilAwv NepIoUaIaK®V OTOIXEI WV 787.830 1.225.873 20.880 101.285
Képdn/ (Cnpiég) and ndAnon evadpaTwv nayiov oToixeinv (171.867) - (120.000) -
‘Ecoda TOkwv (1.200.581) (623.098) (1.197.545) (621.208)
‘E€0ba TOKWV 48.928 29.340 48.103 28.847
‘Ecoba and pepiopata - MAnGn xpnp. oToIxgiwv (4.399.139) - (5.698.846) (1.799.595)
AnooBéoeig enixopnynoewv (122.488) (70.963) (122.488) (70.963)
40.156.611 34.024.550 37.302.432 31.373.421
MeTaBoAé¢ KepaAaiou kivnong
AdEnon/ (peiwon) anoBepatwv (16.447.091) 5.483.285 (16.211.297) 5.841.309
AdEnon/ (peiwon) anaithoewv (3.246.308) (6.003.013) (2.802.018) (7.204.943)
AlEnon/ (peiwon) unoxpemoewv 4.315.259 (2.487.564) 4.650.491 (2.806.427)
MpoPAéeig xphoewe 285.288 5.345.391 - 5.272.000
(15.092.852) 2.338.099 (14.362.824) 1.101.938
Tapelakég poég and Aeitoupyikég HpaaTnpIOTNTEG 25.063.759 36.362.648 22.939.607 32.475.359
KataBAnBévTeg TOKO! (48.928) (29.340) (48.103) (28.847)
KataBAnbeic @dpog eicodnpatog (30.263.655) (9.517.184) (30.113.699) (9.287.979)
KaBapég Tapeiakég poég and Aeitoupyikég dpaotnpiotnteg  (5.248.824) 26.816.125 (7.222.195) 23.158.533
Tapelakég po€g anod enevouTIKEG dpacTnploTnTEg
AYOPEC EVORPATAV Nayinv (8.548.797) (8.467.262) (8.514.170) (7.926.901)
Ayopéc GUAmV NePIOUCIAKMV OTOIXEIWV (951.879) (1.325.008) - -
NwAhoeIg evonpaTv nayinv 183.400 - 120.000 -
MepiopaTa elonpaxBévra - - 1.299.707 1.799.595
NwAACEIC XpPNPATOOIKOVOPIKAV OTOIXEI WV
oe eUAoyn a€ia péow anoteAeopdtav 4.622.611 - 4.622.611 -
Tokol nou elonpaxBnkav 1.200.581 623.098 1.197.545 621.208
Au&nan pakponpdbeopwv anaIthoeny 1.848 (74.809) 1.848 (73.309)
KaBapéc Tapeiakég poéc and enevbuTikég 5paaTnpidTnTeg (3.492.235) (9.243.981) (1.272.459) (5.579.408)
Tapelakég po€g and xpnpaTodoTIKEG SpaocTnpIdTNTEG
Ayopad 18IV peToxav (938.645) - (938.645) -
Mepiopata nAnpwBévTa ge peTdXoug TS PNTPIKAG (21.578.040) - (21.578.040) -
KabBapég Tapeiakég poég
anod xpnpatodoTikég HpacTnPIOTNTEG (22.516.685) -  (22.516.685) -
KaBapn (peivon)/ adEnon
oTa Tapelaka d1aéaipa kal 1I006Uvapa (31.257.744) 17.572.144  (31.011.338) 17.579.126
Tapelaka 6108€a1pa kal 1I00d0vapa aTnv apxn Tng nepiddou 114.030.364 69.472.176 113.272.315 69.320.947
Tapelaka 6100¢a1pa kal I006Uvapa aTo T€AOG Tng Nep10dou 82.772.620 87.044.320 82.260.977 86.900.073
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7.3 Evdiapeoeg Oikovopikég KaTaoTaoeig yia Tnv evviapnviaia nepiodo

ano 1 lavouapiou éwg 30 XentepBpiou 2005

0 OMINOX H ETAIPIA
nooad oe € 30/09/2005 31/12/2004 30/09/2005 31/12/2004
ENEPIHTIKO
EvowpaTteg Akivntonolnoeig 303.357.517 274.910.762  299.431.918 270.730.061
AUAa neplouaiakd oToixeia 4.279.000 4.381.977 102.126 133.445
Enevbuoeic oe Quyatpikég Enixelpioeig - - 19.213.937  19.213.937
AvaBaArdpevec @opoloyikég analThoelg 1.476.854 1.440.274 - -
XpnpaToolkovopika oToixeia d1aBéaipa npog nwAnon 9.641.803 5.469.676 9.641.803 5.469.676
Noinéc Makponp6Beopec AnaiThoeig 360.317 122.551 341.807 107.641
Mn KukAo@opoUv evepynTiko 319.115.491 286.325.240 328.731.592 295.654.761
Anobépata 65.189.356  47.601.770  63.206.470  45.380.806
NeAdTeg ka1 Aoinég Epnopikég Anartioeig 55.598.459 56.019.144 55.598.459  56.019.144
Noinéc AnaiThoeig 52.568.798 54.086.556 51.017.082  50.654.286
Tapelaka 6108€a1pa kal 1I00d0vapa 55.117.974 114.030.364 52.363.047 113.272.315
KukAo@opouv evepynTikd 228.474.586 271.737.835 222.185.058 265.326.551
Livoho evepynTikoU 547.590.077 558.063.075 550.916.649 560.981.312
IAIA KE®AANAIA & YNOXPEQXEIX
IAIA KEGANAIA
MeToxIkO ke@AAalo 219.755.986  228.295.663  219.755.986 228.295.663
Ynép To Aptio 230.489 230.489 230.489 230.489
AnoBepatikad evAoync aiac 3.026.426 - 3.026.426 -
Noind anoBepatika 46.221.001 42.501.624 53.287.725  49.568.349
Képdn/ (Cnpig) eig véov 163.875.553  158.498.050  163.768.126 158.976.190
‘1610 kedAala anod1ddpeva oToug peTdxoug Tng MnTpiknig 433.109.455 429.525.827  440.068.752 437.070.691
AikaigpaTa peioyngiag 2.835 2.691
LUvoAo 16iwv Ke@alainv 433.112.290 429.528.518 440.068.752 437.070.691
YMOXPEQSEIL
Makponp6Beapeg UNOXpPeWoelg
AvaBaAAdpevec @opoloyIkég UNnoxpemoelg 7.317.556 3.403.920 7.317.556 3.403.920
Ynoxpeoeig napox@v npoownikoU Adyw e€6dou
and Tnv unnpegcia 37.208.270  38.179.875 35.495.808  36.495.808
AMec pakponpdBeopeg unoxpewoeig 4.890.667 4.849.353 4.890.667 4.849.353
MpoPAéeig 11.994.763 17.574.815 9.794.814  15.081.629
Xivoho MakponpoBéapwv Ynoxpepoewv 61.411.256 64.007.963 57.498.845 59.830.710
BpaxumpdBeopeg utroxpewoeig
MpopnBeuTéc Kal AoInég unoxpenaeig 17.316.441 17.839.927 19.589.359  18.873.729
Tpéxougec @oPOAOYIKES UNOXPEWDTEIG 23.660.323  31.246.560 22.459.429  30.456.952
ANEG TPEXOUTEG UNOXPEWOEIG 12.089.766 15.440.106 11.300.264  14.749.230
YuvoAo BpaxunpoBéopwv Ynoxpehoewv 53.066.531 64.526.593  53.349.052 64.079.912
LUVOAO UNOXPENTENV 114.477.787 128.534.557 110.847.897 123.910.622
LUvoho 16iwv Ke@aAainV Kal UNOXPERCEWV 547.590.077 558.063.075 550.916.649 560.981.312
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7 Xuvontika Ethola Zroixeia kal MAnpogopieg

IToIXeiao KATAOTAONG QNOTEAECPATHOV NEPIOSOU

0 OMINOX H ETAIPEIA
nood oe € 1/1-30/9/2005 1/4-30/9/2005 1/1-30/9/2004 1/4-30/9/2004 1/1-30/9/2005 1/7-30/9/2005 1/1-30/9/2004 1/7-30/6/2004
MNwAoeig 271.119473 90.794.437  260.948.165 81.764.602 271.119.473  90.794.437  260.948.165 81.764.602
Kéotog NaAnBéviav (222.533.483)  (76.841.185) (213.949.735)  (67.510.409) (226.224.584) (78.305.677) (216.871.379) (69.063.337)
Meiktd Képdog 48.585.990 13.953.252 46.998.430 14.254.193 44.894.889 12.488.760 44.076.786 12.701.265
Noind éooda ekpeTdAeuong 5.143.830 1.107.748 3.661.848 1.041.801 5.016.489 1.103.187 3.644.764 1.036.309
‘E€oba d16eang (863.232) (335.724) (793.074) (197.365) (783.750) (309.458) (734.773) (184.822)
‘E€oba dioiknang (4.315.641) (1.624.310) (3.415.335) (1.451.833) (3.387.985)  (1.254.964)  (2.789.071) (1.065.441)
Noind é€oda ekpeTdMeuong (4.674.322) (3.361.153) (7.677.263) (1.916.634) (4.625.791) (3.346.854) (7.652.933) (1.912.814)
Anoteléaparta Mpo Pdpwv XpnpatodoTikav
Kal Enevbutik@v Anoteheopatav 43.876.626 9.739.813 38.774.605 11.730.162 41.113.852 8.680.671  36.544.772 10.574.497
XpnpaToolkovopikd é00da 1.575.792 375.211 1.194.732 571.634 1.571.531 373.986 1.192.023 570.816
XpnpaTooikovopika é€oda (122.289) (73.361) (44.033) (14.693) (120.876) (72.774) (43.233) (14.386)
Noind Xpnpatooikovopikd AnoteAéopata 7.255.701 2.856.562 154.008 154.008 8.555.408 2.856.562 1.953.602 154.008
Képbn npo @opwv 52.585.829 12.898.224  40.079.311 12.441.111 51.119.915 11.838.446  39.647.165 11.284.935
ddpog eloodrpaTog (21.909.438) (5.232.055)  (17.553.595) (4.195.248)  (21.030.562)  (4.928.624) (16.923.877) (3.952.585)
Képdn petd and popoug 30.676.390 7.666.170  22.525.716 8.245.863 30.089.353  6.909.822  22.723.288 7.332.350
Kataveunuéva oe :
MeTéxoug TG pnTpikAg 30.675.953 7.666.050 22.525.355 8.245.679
Aikaidpata peioyingiag 437 119 362 184
Baaika Képdn ava Metoxn 143 0,36 1,04 0,38 1,40 0,33 1,05 0,34
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IToIXEi0 KATAOTAONG TOPEIOKOV POWV

0 OMINOX H ETAIPIA

noca oe € 1/1-30/9/2005 1/1-30/9/2004 1/1-30/9/2005 1/1-30/9/2004
Képdn MNepiodou 30.676.390 22.525.716 30.089.353 22.723.288
lMpooappoyécg yia:
®opoug 21.909.438 17.553.595 21.030.562 16.923.877
Anogféoeig evodpaTwy nayiov oToIxeinv 8.268.747 8.726.705 7.619.308 8.059.237
Anogféoeic GUAwY NePIOUTIOKMV OTOIXEI WV 1.266.956 2.428.009 31.319 151.927
Képdn/ (Cnp1£g) and noAnan evodpaTtwy nayiev oToIxeimv (172.617) - (120.750) -
‘Eooba 1oK@V (1.575.792) (1.194.732) (1.571.531) (1.192.023)
‘E€oba TOKWV 122.289 44.033 120.876 43.233
"Ecoba ano pepiopata - MdAnon xpnp. oToixeinv (7.255.701) (154.008) (8.555.408) (1.953.602)
AnooBéaeig enixopnynoewy (143.968) (106.444) (143.968) (106.444)

53.095.743 49.822.874 48.499.762 44.649.492
MeTafoAég Kepadaiou kivnong
AlEnon/ (peiwon) anoBepaTtwv (17.587.585) (2.209.741)  (17.825.663) (1.814.120)
AlEnaon/ (peiwan) anaimoeny 1.938.444 7.606.508 57.889 7.083.809
AlEnon/ (peiwon) unoxpemoewv (3.726.326) (6.645.423) (2.456.849) (6.635.718)
MpoPAéeig xpnoewg 573.468 9.293.651 550.000 9.342.223

(18.801.999) 8.044.995 (19.674.623) 7.976.194
Tapelakég poéc and AeiToupyikéc HpaoTnpIOTNTES 34.293.744 57.867.869 28.825.139 52.625.686
KaTaBAnBévTeg ToKOI (122.289) (44.033) (120.876) (43.233)
®opol elcodnpaTog (33.893.496) (9.879.058) (33.518.607) (9.306.046)
KaBapéc Tapelakég poég and AeiToupyikég dpaoTnpidTnTeg 277.958  47.944.777  (4.814.344) 43.276.406
Tapelakég poég and enevduUTIKEG SpaoTnpIOTNTES
Ayopéc evowpaTnv nayiov (36.727.034)  (12.051.372) (36.321.165)  (11.465.047)
Avyopéc GUAwV NEPIOUTIOKDY OTOIXE WV (1.457.216) (2.239.972) - -
NwAngeic evonpaTwy nayiwv 184.150 - 120.750 -
MepiopaTa elonpaxBévra 153.540 154.008 1.453.247 1.953.602
NwAACEIC XpPNPATOOIKOVOPIKAV OTOIXEI 0V
oe eUMoyn a€ia péow anoteleopdTwv 7.457.432 - 7.457.432 -
Tokol nou elonpaxdnkav 1.575.792 1.194.732 1.571.531 1.192.023
An@Beioec enixopnynoeic 185.282 - 185.282 -
Au&nan pakponpdbsopwv anaIthoewy (234.166) (74.809) (234.166) (73.309)
KaBapég Tapeiakég poég and enevduTikég SpaaTnpidTnTeg (28.862.221) (13.017.413) (25.767.090) (8.392.731)
Tapelakég poég and xpnpaTodoTIKEG HpacTnPIOTNTEG
Ayopa 18iwV PETOX(V (8.539.677) - (8.539.677) -
Mepiopata nAnpwBévTa ge PeTOXOUC TNE PNTPIKAG (21.788.450) (6.508.947)  (21.788.157) (6.508.542)
KaBapég Tdperakég poég and xpnpatodoTikég dpacTnpidTNTES (30.328.127)  (6.508.947) (30.327.834) (6.508.542)
KaBapn (peiwon)/ ai€non ota Tapeiaka S1a0éoipa kai 10080vapa  (58.912.389)  28.418.417 (60.909.268)  28.375.134
Tapelaka 6108€a1pa kal 1I00dUvapa aTnv apxh Tng nepiddou 114.030.364 69.472.176  113.272.315 69.320.947
Tapelaka d1a0éa1pa kal I006Uvapa oTo TEAOG TN Nep1ddou 55.117.974  97.890.593 52.363.047  97.696.081
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8 [hotonoinTika EA€yxou
Opkwtodv EAeykTodv AoyioTwv

EKOEZH EAETX0Y OPKQTQN EAETKTQN AOTIXTQN
Mpoc Toug MeToxoug Tng AAOYMINION THXZ EAAAAOZL B.E.A.E.

EAéyEape TIG ouvnppévecg o1KovopIKEG KATAOTAOEIG, KOB®G Kal TIG EVvONOINPEVEC OIKOVOPIKEG KATAOTAGEIC TNG
ANOYMINION THZ EANAAOZL B.E.A.E., Tnc eTalpikng xpAoewe nou éAn&e Tnv 31 AekepBpiou 2005. H euBuvn Tng
oUvTa&ng TV 0IKOVOPIKKOV KaTaoTaoswv Bapuvel Tn dloiknon Tng eTalpiag. H 61k pag euBuvn neplopiletal otn dia-
pOP@®ON Kal Tn 61aTUN®WON YVAPNG €Ni TOV OIKOVOPIKAOV KATAOTAoEWY, £dpalwpévng oTo dievepynBévTa €Aeyxo.

0 éAeyxo¢ pag dievepynBnke clp@wva pe Ta EAAnvika EAeykTika MpoTuna, nou eival evappoviopéva pe Ta Alebvi
EAeykTika MpdTtuna. Ta MpoTuna autd anaitodv To oxedlaopod Kal TNV eKTEAEON TOU EAEYKTIKOU €pyou KATA TPOMNO
nou va diaopadiCel etAoyn BePaidTnTa ATI 01 0IKOVOPIKEG KATAOTACEIC eival anaAhaypéveg and ouciwdelg avakpi-
Beleg kal napaAciPeig. O éAeyxog nepidapPavel Tnv e€étaon, oe delypaToAnnTikn BAoN, anoSEIKTIKWY OTOIXEiIWV NOU
va oTnpiouv Ta Nood Kail TIG NAnpo@opieg nou nepidapBavovtal oTIC 0IKOVOPIKEG kaTaoTaoelG. O éAeyxog eniong
nepiAapaver Tnv a&l0AGynon Twv AOYIOTIK@V apX®V Nou akoAouBnonkav, Twv ekTIPRoewV TnG dloiknong Tng eTal-
piag Kkal, yevikoTepQ, TNC Napouaciacng Twv 6edopEvmv OTIC 0IKOVOPIKEC KaTaoTdaelg kaBw¢ kal Tnv a&loAdynon Tng
ouvénelag Tng ‘ExkBeong Tou AloiknTikoU ZupBouliou pe TG oikovopikég kaTaoTaoelg. MioTeloupe 0TI 0 €Aeyxog nou
Sievepynbnke napéxel enapknh Baon yia Tn diapdpewon Tng ‘ExkBeong pac.

KaTd Tn yvadpn pac, ol npoava@epdpeveg 0IKOVOPIKES kKaTaoTaoelg anelkoviCouv akpifodikala Tnv oikovopiknh Béon
Thg eTalpiag kal Tnv evonoinyévn oikovopikh 8¢an Tou Opidou (Tou onoiou n eTaipia Tuyxavel pnTpikn), kaTa Tnv 31
AekepPBpiou 2005, kal Ta anoTeAéopaTa TWV £pyaci®dv Tng kal Tou OpiAou, KAB®E Kal TIG PETABOAES TwV 16iwV KEPQ-
Aaiwv kal TIG Tapelakég poég Tng eTalpiag kal Tou OpiAou, TS xprioewg nou éAn&e auTh Tnv npepopnvia, cUpPwva Pe
Ta Aiebvi NoyioTika MpoTuna, nou éxouv uloBeTnBei and Tnv Eupwnaikh Evwon kal To nepiexopevo Tng ExkBeong Tou
AioiknTikoU 2upfouliou eival cuvenég Pe TIC TPOAVAPEPOPEVEC OIKOVOPIKEG KOTOOTACEIG.

ABnva, 23 deBpouapiou 2006
0 OpkwTog EAeykThC — AoyIoTAG
BaoiAng Kalac

Grant Thornton%

A.M.ZOENA 13281
BaoiAéwg KwvoTavTivou 44
116 35 ABriva
AM.Z0EA 127
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Ethoio AgAtio 2005

J A L AAOYMINION THZ EAAAAOZ B.E.A.E.

ANOYMINION THZ EAANAAOZ

ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAl INHPO®OPIEZ THE XPHIHZ ANO 01 IANOYAPIOY 2005 EQX 31 AEKEMBPIOY 2005
(6npooieudueva Bdoer Tou v. 2190, dpbpo 135 yia emixeipioeic nov ouvidogouv ETHOIES OIKOVORIKES KATAOTAOEIS, EVONOINUEVES Kai un, Kard 1a AAMT)

Ta napaKdrw OTOIXEID Kail IANPOPOPIES CTOXEUOUY OF LHa YevIKIT EVIED yia mv W

Digbvii Noyiomikd pdruna, kaBa¢ Kai n £kBsan eAgyxou Tou opkwroU eAeykTri AoyiaT. EvSeiTind pnopef va avarpeser otn Sievbuvan Aiadiktdov Tng, drou avapravrarl 1a ev Adyw OToixeid.

Kai ta ar

Agopara me ANOYMINION THE EMAAOE B.EA.E. kai Tou OMINOY AAOYMINION THE EAMAAOS B.EA.E.
O avayvotng nou emdnTd va QuiAnge! OAOKANPWLEVN EIKGVA TNG QIKOVORIKIG BEONS Kai TWY anoTEASOUGTWY TG, NPENnsr va eEacpalioer npdafacn aric eTHOIEC OIKOVOUIKES KATAaTOEIC nou npofAénouy Ta

ITOIXEIA EMXEIPHEHZ ITOIXEIA IZOAOTIZMOY ITOIXEIA KATAZTAZHE ANOTEAEIMATON XPHEIHE
Thood exppaoyéva oe xihidbes Eupd Toad exppaoyéva oe xihides Eups
AIELiBL!vUn és!mq Elﬂlp,l’ﬂQ: ] Téwepn 1, ABiiva 0 OMIACE H ETAIPEIA MIAQZ H ETAIPEIA
Aplﬂ!.lo( pnwu»uu/Avt:wuumv Emlglmv: 6045/06{5/86/192 31/12/2005 31/12/2004 31/12/2005 31/12/2004 V1-31/12/2005 L1-3112/2004 1/1-30/12/2005 1/1-31/12/2004
Aoutt ovopi § porshuc: XCZUH?XEQ‘QE“"W"J" ‘ %}m Evepymikol 342554 286.325 352454 nygggs | Hivolo Ko Eppociiy 3E2158 a6 428 w2139 ooz
TijvBeon Aioiknrikod ZupBoudiou:  Idow Irpdro AnoBuara 62705 47.602 60764 45.381 M!m b /'(ZﬂIJIEQ) 6 i 6456 sz 1254 o
i pdrog, Képdn / (Qwiéq) npo pdpwv, xpnparodonikiy
Futiyyshoc Murhnvatog, ledvenc Murnvaiog Ananrioeis and nehdreg 68042 56019 68030 56.019 A "
. 3 . . . KOl ENEVBUTIKGV anoTeAespdToOv 66,077 46.198 63.361 43844
Snupibev Kooddc, luony ABayiavég Aoind oromxeia evepynmikol _ 103230 _ 168117 _ 99370  _ 163926 Kéob . h —
! . e TNOAD ENEPTHTIKOY 576.531 558.063 580.618 s60.981 | KéoBn/ (nunc) mpo gpav, xprperoorii,
Tropdng Novvakdnoukos, ledwvng Asodnpng, —_— _— — —_— Kal 79230 63.000 73.830 54.651
Andarohog Mnraofiaréas, Nikghaog Mauads, IIAGHTIK Képbn / (Tnéc) npo pdpav 75479 48269 74040 41795
Anpiirpiog NanaGonoudos, Avaordoio Tapemag, | MarkponpoBeones unoxpedoes 54.249 64.008 50.094 59830 | meov o 23491 15,237 23.061 14845
Eudiyyedos Xouodong, Bpuxunpoﬂwusg Tpanciés unnxpsmusm - - - - . . PR
PECHINEY S A Hetofuaroc: Jean-Phiiooe Pui foinég 74263 54,526 76.042 64.080 | Wépdn/ {Gmeg) perd and gégoug __ 52068 3303 50979 3290
" - - HPOIONOS P08 P8 | Sivodo unoxpesiosev (o) 128512 128534 126.136 12890 | yoravtyoar ge:
HEPORNVIO EYKPIGNG TWV EMMOILY i Meroxix6 (1 Exaipid) Kegdhato 210585 228.296 210585 228.296 . .

; ; ; 3o 2006 | poind oroela Kadapric Bgonc Metoxuv Eraipeiag 237 431 201230 23,897 208,775 | Merbrou Brapio 52058 3081 50978 32950
Oprandg eheywriic hoyigic: KaZds Baoikng Siivoho Kabapiic Béang Merdxov Eraipias (B)  448.016 429526 454482 437071 | Awaudpara Meioyngiog 054 046 - -
Eheykmixii graipia: Grant Thornton Awaigpara Metoyngpia (v} 3 3 - - | Képdn pend and gbpoug avd petoxi —

Tinog ékBeong EAEyxou eheykrav:  Me olpouvn ywdpn Zivoho Kabapiic Béong (8) = (B} + ()  _ 448.019 __429.529 __ 454482 4370711 | Poowd (o Eupd/ueront) 245 183 240 153
BiedBuvon Biaikriow Evaipiag: www.alhellas.gr ZYNOAQ MABHTIKOY (€) = {a} + (8) 576.531 558.063 580.618 560.981 Nporeivdpevo pépiopa avd petoxi (oe Eupd) - - 1,20 1,00
ETOIXEIR ;‘7“7“?7‘““2 "",ET“"O’;“!:SK“?“"!“ BEZHE STOIXEIA KATATTATHE TAMEIAKON POON XPHEH

000 EXPPOTLEVD OF Xiid €C0 gﬁﬂl)mz - Tlood exppacpéva o¢ xiides Evpd
B LIAEER 0 OMIAQE HETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KaBapGéon évagéos nepiow (01012005 ke 01012004 avtiromcd 129509 37459 37071 382366 . A 143122005 1ASUAZ008  LA-SULZ/00  1A-3112/2004
Keépdn / (Gnyné) TG xprang perd and gpous 52058 33032 50979 32950 AEIIOUOVIKES SOAOTAMOTMIES
481587 207626 488,050 415316 E;pyﬁn ;wa/(popmv ) 75.479 48.269 74.040 47.795
éov / pgfov Nposapyoyes yia:
Aiavepnbévra pepicpara 21.578) (6.474) 21.578) 6473) AngoBéoer 13.153 14.796 10.470 10.806
Kueugo smanyu KTXOpNYEVD O gubefag oy kaBapd Béon 5720 28377 5720 28228 NpoBAyer (6.690) 10334 (6.740) 10.253
Ayopéc / (nwhioeiq) 1biov peroxdv (17.710) - (17.710) - Tuvah £ Slogopéc (206) 216 (206) 216
KaBapri 8¢on AiEng nepiddou (31.12.2005 kar 31.12.2004 aviigroixa) 448.019 429.529 454.482 431.0711 Anatehéopara (éooba, £S0ba, kEpSn kar {nynéc)
f 6 9.749) (2343) (10.962) @012
NPOXOETA LTOIXEIA KAl NAHPO®OPIES Xps}ummofréxol Kal uuvqwn’ £odo ) ) ) 164 47 162 62
1. Boyii Tou Qpikou. - O1 Eraipeies; Tou Opihou pg g avtigToixes SIEVUVOEIS TOUS Kan Ta NoGoaTd ouppeToxris, nou nephaptvovial 6T evonomn- TMhéov/ peiov nposapuoyes via peTaBoréc Aovapiaoudy kepakaio
EVES OIKOVOUIKES KaTOOTAOELS, £fval: xivnang i nou oxeriZovial pe TIg Remoupyikés SpaotnpiGeg:
Eraipsia ) loodiivapo % X ! UETOXAG Mefwon / (0dEnan) anoBepdiov (15.104) 6.854 (15.383) 7.150
AROYMINION THE E/\I\AA[?Z BEAE., Afriva Mmp:m[ln Mefwon / (0UEnan) anamigewy {19.765) (11.732) (21.582) (11.198)
AEAGOI - AIXTOMON, Adiva 99.98% (Mefuon) / adfon unoxpeciozor by Tpanelin) 17.235 8.920 13.897 7546
Tnpenioeis: ' Aueon Supyeroxd - Mnong Evenoinon Al efwon) Aoindv oy - - - -
2. 'Exobv Tpndel o Buaikég AayioTikég Apxés Tou lookoyiopod Tng 31.12.2004. O ‘Opidog epapydle Ta «The LF.R.S. Stable Platform 2005»and Meiov:
1y Ln lavouapiou 2005. Xpeaorikoi T6K01 kal ouvagi €050 kataBefAniéva 164, 63 162 62
3. H eraipein AAGYMINION THE EAAAAOE B.E.A.E. Sev éxer eheyxBel gopodoyikd yvia nig xpiioeic 2004 kar 2005. Or avékeykres goporoyikd xpn- szBeBAnuévm S0l 06 £ Ry (34(0%; (10 2(23; (33(40[); © 3(06;
i yia Ty etaipefa AEAGOI AIETOMON AM.E. eivar an 2002 £ug kar 2005. ¢ - - - -
4. An v Ln lovouapiou 2005 n eraipeia AMOYMINION THE EAAAAOE B.E AE. sivar evipepn wg npog tv katavopri nou Tng avaroyel oxenikd pe Tavoho eiwpoav / {expodv) and Aemoupyikés Spaotnpidmreg (a) 20.353 65.175 15.134 59.254
10 EBvikd Ixédio Kotavoprs Exnopndy C02. To AEENX3 ~Akaicpata Exnopndy” Ba egappoote and tov Opiko oTIS ETRGIES OIKOVOIKES kaTa- Enevbunkéq Spoainpidrreg
s UATOUHQ nou gekivody and TﬂBV 01/0172006. Angkmnan Quyatpikiby, ouyyevay, Koivonpagidv ku hondv enevdloewv
. e undpxouy eunpdypara fdpn enf nayiey § evad i i i
6. 01 oiovouIkes Kraordozic Tou Opflou AROYMINION THE EMAROE BEAE doeig Tou Q:fnpc:j;wuuﬂu;u;:;;ggguAs;‘:,guzl::,‘; :f]?‘gﬁ;{f‘;“:: ‘KI‘XS‘"’V (6405861; (151183 (61514251) (12,525}
Opfhou MYTIAHNAIOE A.E., nou éxer €8pa oy ENAGSa kol koTéxel nogooTd ouppetoxrc 43,92 % &ni Tou 0|JI7\0U AROYMINION THE EAAAAGT i )\‘,] < s Evoul . ¥ St i 745 745
BEALE. ko1 svonoiodvrar e v éGo80 g Ok evonoinang AfocIS xpnuarookovIy nepiouaiasdy oTonefuy BiaBeailiay ngag ndinan 457 - 7 -
7. 0 apiBps anaoxohobpevou nposwnikod oTov ‘Opiko kI oy ETaipeia eival: Tékol §\UHDHX§EVT8§ ) i i . 2303 1769 221 1763
Duike H Ernigeia Eionpdfei; and anoninpwpés daveiuv ouvsedepévuy pepdy
31 Sexsyfioiou 2008 31 bexepBoiou 2004 31 dexefipion 2005 31 AexsyBpion 2004 Mepiopara eionpuxdévia 154 185 1453 1985
8. Tu nood yov ayopdv 1ng smlpsw’ulqlggnb IS ouvdebEjgveg lgfg\dpzfzg (kard v éwvoia Tou AATT lelfﬁnlmpsmmd ané my é\lmlzgn Mg BlaxeIpionkic xph Ebvoto siopady / {expodi) and encebunkés Spaompiéntes () (63.858) sty e0237) ®178)
’ NG, QVEPXOVTQl 010 1008 Twv € 20‘880 . Ta undhoina Twv unoxpedoewy TS ETaIpEiag, pe T ouvdedepéves etaipeics (kard Tnv évvoia Tou AAN 24) ﬁ"@;‘ﬁﬁf éﬁ%“ A
o™ Afign T Tpéxouacs nepiddou, avépxoviar ag € 3.245 xiX. Ta noad Twv nwAigey Kal ayopdy ouaswpeuTIKG ang Ty Evapgn Tg olkovopikiic xpli- 10 '7,0 E,Q ano av ,U HETOXIKOU kegaAoioy N ” N ”
onG Kal Ta unghoina Tav anamioewy Kar unoxpedogay Tou Opiou, ot MEn TG Tpéxousa nepI6Bou, tou Exouy NpokUel anb ouvakRayES TG pe Ta AWW'M’V M'memv' e 17.710) N 17.110 N
ouvbeeyéva kad Ty évvoia Tou AT 24 npog quriv pépn avépxovial og € 79.345 xk., € 10.637 xik., € 10.416 xk. kai € 6.842 xiA. aviigioixa. ‘Exer E'“”ﬂ“ﬁ”@ ano 5[‘5“95‘““ / avakngBévia ddven - - - -
S0Bef wg npokaraBohd kricews nayiwy oToxeiov, To noot Tav € 33.468 ik, ot cuvbedepévn eraipeia kand my éwoia Tou AN 24. 01 apoiBéc v e- Efophrioers davefuv - - - -
M Tou AT, kaBibg ka1 Twv npoodnwy nou Seouedouy Tov Opido yia Ti xphoeig 2004 kai 2005 avépxovral oe € 439 xiA. kar € 566 xih. avrioToixa. Mhnpopés keparaioy xpnpatodonkdy pobdacny - - - -
9. Engvbiaeig xpriong 2005: Opikog € 63.971 xih. Eraipeia € 61.515 xih. EZoprioeig i and £ oBuoeis - - - -
10. T 15n Magriou 2005, 01 SioiKkaoieg 70U pgpiBiou migioyngios, nou korefxe o ‘Oprhog ALCAN oy Ahoupiviov g EA- Mepiopara mhnpudévia (21.527} (6.526) (21.527) (6525
ddog péow Tou Oul?\uu Pechiney, arov ‘o Murinvafou. ) ) B B 3 )
11. Ta «épbn avd peroxit unodoyioBnkay pe Bdon Tov enipepiopd Twv kepSdy ato péco aTadpiousve apiBus Twv PETOXGY. Zdvoho iopody / {expodiv) and 0] (39.237) (6.526) (39.237) (6.525)
12, Teyovdra perd mv npepopnvia 10u 166A0YIGHOU: KaBapri o o < '
pri aignan / (peiwon) ora Tapeiokd SiaBéoipa
- QhokAnpadBnke o goporoyikds Eheyxag yia Tnv eraipeia AEAGQI AITTOMON AM E. vio 1ig xpiigeig 2002 £ug km 2004. ’ <
- H éktaxtn yevikn ouvéleuon niou npaypatonoiinke amg 9 GeBpovapiou 2006 anopdoioe: o) Ty addnon Tou peroxikol kegaalou TG ETaipeiag Kar 1003vapa nepiédou (@) + (B) + (y) 12842) 44558 (74340) 43851
AROYMINION THE EAAAAQEL B.EALE. e kepahaionoinon anoBepamikay kar B) peitan TG ovopaoTikiic affag Tuv petoxdv T sraipeiag pe TauTd- Tapeiakd Siabéaipa kar 1008tvaya évapEng nepiiSou 114.030 69.472 113.272 £9.321
Xpovn £k5oan 21.578.040 véwy koivGv ovopaomikidy peroxdy ritor pia véa peToxi yia kde pia nodaid. Katd guvéneio To avd peraxd pépioa npo-
Tapeiakd Si08éoipa kat 1008ivapa AEng nepiédou 41188 114.030 38.932 113.2712

Kinter Acpavoyévng undipn Tng averépn (B ) andpaong TS ékrakmg yevikAg suvéheuons.
13. Avihuon nwhroewv kard ITAKOA 274.2: € 382.158 xh.

G NPOEAPOX TOY AIQIKHTIKOY IYMBOYAIQY
JAZON ITPATOZ
AAT BI61117

0 AIEYBYNON ZYMBOYAQE
INYPIAON KAZAAY
ABT M877045

AAT.K346673

0 OIKONOMIKOT AIEYOYNTHZ
ANOZTOAOZ MHTZOBOAEAZ
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8 TMotonoinTika EAéyxou Opkwtdv EAeykTav AoyioTav

J A 9 [~ AAOYMINION THZ EAAAAOZ B.E.A.E.

AAOYMINION THE EAAAAOYT

AP.M.A.E.6045/06/B/46/102
Zenepn 1, Abriva

. ce

b3 fa Kar nAnpopop P ané 01 la
Ta napaxdrw OTOIXEIG Kal AANPOPOPIES GTOXEUOUV OF Ui yevikni LED

yia v o i

2005 éw¢ 30 ZenrepPpiov 2005 (Ziupwva pe andpaon 17/336/21.04.2005 kai 11.4. 360/1985)
t kardoraon kai 1o anoteAéouara e AAOYMINION THZ EANAAOZ B.E.A.E. kai Tou OMINOY AANOYMINION

THZ EANAAOZ B.E.A.E. Zuviotouue, enopévws otov avayvaorn, npv npofei os onoiabrinore gibous enevbumiki emoyri i dAAn ouvaMayii pe v Eraipia, va avarpé€er omv SievBuvon Siadikriou mng
www.athellas.gr dnou avapTwvrar o1 NEPIOSIKEG OIKOVOLIKES KaTaOTAOEIS nou npofAgnouy Ta AigBvii Aoyiatikd flpdTuna kabuws Kai n EKBeTN EMICKONNTNG TOU OPKWTOU EAEYKTH AoyioTi dnote aurr anaireitar.

ZTOIXEIA [ZOAOTIEMOY ITOIXEIA KATAZTAZHE ANOTEAEZMATON NEPIOAOY
Toad exppoguéva ot xikdées Eupd Tload exgpaouéva oe xiliddes Eup
0 OMIAQE H ETAIPEIA 0 OMIAOY HETAIPEIA
30/09/2005 31/12/2004 30/09/2005 31/12/2004 1/1-30/9/2005  1/1-30/9/2004  1/77-30/9/2005 1/77-30/9/2004  1/1-30/9/2005  1/1-30/9/2004 1/7-30/9/2005  1/7-30/9/2004
ENEPTHTIKO Kixhog Epyasigv 271119 260.948 90.794 81.764 271119 260,948 90.794 81764
Ndyia oroixela Evegynmivod 319115 286325 328732 295655 Mikrd képdn / (Tnpiéq) 48.586 46.998 13953 14254 44,895 4077 12489 12701
AnoBépara 69.189 47.602 63.206 45381 Képdn / (Inuég) npo @opuv, xpnpareSoidy
Anarrioei and neAdres 95598 56019 55598 56019 Kon enevbumxdy anoreheopdray 13877 38775 9.740 11731 4114 36.585 8681 10575
hoind groixeia evepynikod 107.688 168.117 103.381 163.926 Képdn / (Zorég) npo @6pwv, xpnpareSonkay,
ZIYNOAQ ENEPFHTIKOY 547.590 _ 558.063 _ 550.917 _ 560.981 ® diov KaI é 53.268 49.823 12817 15721 43621 44.649 11.076 13.205
TIABHTIKO Képsn / (Zowrés) npo gdpuv 52,586 20,079 12.899 12481 51.120 39.647 11838 11285
Munpunppezamsc unuxpsn:wsm ) 61411 64.008 57.499 59.830 Meiov gdpol _ 21910 17553 5233 o 41% _ 21031 16.924 4.929 3.953
22;&"832:3#;2&500;:3:igxupnggélsuaq 53 05% 54_52(; 53}345; 64 086 Képn / (ZnpEg) perd and gdpoug 30.676 22.526 1.666 8.246 30.089 22123 6.909 1332
Iiivoho unoxpedogwy (a) 114478 128534 110.848 123910 Koravéyovra ge:
Kafapii Béon Merdxav Eraipiag 433.109 429,526 240.069 437.071 Merdxous Eraipfag 30.676 22.526 7.666 8.246 30.089 22123 6.909 7.332
Bikaidpara Meioyngiag 3 3 - - Bikaidpara Meoyngiog 0.4 04 0,1 0.2 - - - -
Tiivoho KaBaprig B€ong (B) 433112 429529 440.069 437.071 Képdn perd and pdpous avd peroxi —
TYNOAQ MAGHTIKOY (a) + (B) 547.590 _ 558.063 _ 550.917 _ 560.981 (0t eupa/peroxt) 143 104 036 038 140 1,05 033 0,34
ITOIXEIA KATAZTAYHI METABOAON KAGAPHT QETHI ZTOIXEIA KATAZTAZHE TAMEIAKQN POON
Noad exgpoguéva o xhidbes Lupd flood exppacyiéva os xiides Eupd
0 OMIAQY H ETAIPEIA 0 OMIADE H ETAIPEIA
1/1-30/9/2005  1/1-30/9/2004  1/1-30/9/2005 1/1-30/9/2004 1/1-30/8/2005  1/1-30/9/2004  1/1-30/9/2005  1/1-30/9/2004
Kobapri Béon évapEng nepi6dou €01.01.2005 kan G1.01.2004 avriorora) 429.529 374.594 437.071 382.366 Aeiroupyikég Spaornpidmareg
Adgnon / (Mefwon) peroxikod kepahaiou - - - - Képdn npo gopu 52.586 40079 51120 39647
Biavepnévia pepiapoto (21.578) (6.474) (21.578) (6473) Mhéov / Mefov npooapyovs via:
&qegpé/ ‘EIZUéET/IU)O Kurq;wpnué\{o ur!’ sgesfu( oy kaBapii Béan 332§2 » 52(; 338;; ” 723- AnooBéce 9392 11,048 7.507 8105
£pBn / ((npiéc) nepiGBou Lerd and gdpoug ! . ! . .
Ayopéc / (nwhoeig) ibiuv Meroxidv ) (8.540) - (8.540) - QS‘?(E;\;;’EZTIKE'( Slugopés 57% 9,29? 55? K 34%
KoBapii 8an Aigng nepiGdou (30.08.2005 ki 30.09.2004 avrigroixa) 433112 390.646 440.069 398.616 Ancrehéapaa (£6oba, 1080, KEpB ko ) enebutdc Spaampidinios ©.000) (1349) (10249) 6.146)
Xpewarikof T0KoI ka1 ouvagn £8oda 122 4 121 3
NPOZOETA ITOIXEIA KAl NAHPOOOPIED Migov/ pefov npocapyoves yia peraBoré hoyapiaopdv kegakaiou kivngng
1. Bopri rou Opfhou - O Enaipeieg Tou Opihou pe g avriaroixeg SisuBlvaeig Toug kul Ta nogootd suppetoxic, nou nepiiapBdvovral oTic evonoings- f nou stww'lqkul e g M"'UUWIKE'( paotnpigTnTES:
VEG OIKOVOIKES KTAOTAOEIG, Efval ME[“’”” / (mffﬂﬂﬂ) UHGSE/UUTOJV (17.588) (22100 (17.825) (1.814)
B . o . Meiwon / (cdgnan) anaimicewy 1.938 7.607 58 7.084
Enipein ) laofivoo % Zupperoeic (Meiwan) / 0ifnon unarpeidacay (kny tpanein) 3.726) (6.645) (2.457) (6:636)
AMGYMINION TH2 EAMALO2 BEAE, Adifva Mrpikd Adgnon/teioon} hoindy Aoyapiacucv KUKAOGOpOUVIOS v pynTIkoD - - - -
BEAQOI - AIZTOMON, ABiiva 99,98% Meiov:
IneIdoeIs: Xpewatikof 16ko1 kol Guvogi £505a katafefAniéva (122) (44) (121 (43)
 Yyean Superoxd - Mripns Evonoinan KaropeBAnuévor gdpor (33.893) (5.879 (33.519) (9.306)
2. "Exouy TpnBei o1 Baoikés AoyioTiké Apxég Tou loohoyiopod Tng 31.12.2004. O Opkos epapydlel Ta «The |F.R.S. Stable Platform 2005» and Liivoho e1opodv / (expodv) and Aermoupyikég Spaotnprémieg () 218 47945 4.818) 43276
v In lavouapiou 2005 EnevBunkég Spaainpidrnieg
3. H eraipeia ANGYMINION THI EARAAQE B.EALE. Bev éxer eheyxBel gopohoyikd yia T xprian 2004. 01 avéleykreg gopohoyikd xpicers yia Ty eTai- Andknan Buyarpikay, ouyyevidy, kovonpatidv kal Aoingv enevdicewy - - - -
pein AEA®QI AIZTOMON A.M.E. eivar and 2002 £w ki 2004, Ayopd evadpatay Kol GuAGY nayiov NepIOUGIaKEY GTomME Y (38.233) (14.366) (36.370) (11.538)
4, And mv 1n lovouapiou 2005 n raipeio AMOYMINION THE EAAAAOX B.EAE. ¢ival evitugpn wg npog Ty katavopr nou g avahoyer oxeTikd pe 10 Eronpéei ond nwhfioeig evodpatay ka duluy nayiey 184 - 121 -
EBvikd Txébio Karavoprig Exnopnabv CO2. Aurd 1ekef und éykpion and v Eupwndikii Enitponii kB enfong ko n opioTikonainan Tou Aoyiotikol Muhfoe(S xpnuaToowovOIKEY NEPIOUTIOKEY oToeiwy SiaBeoipwy npog nddnon  7.457 - 7.457 -
xelpiopod and 1o 1ASB kai 1o EFRAG. Enopéva n eraipeia Sev auté omg Ik d0£Ig Tou i Toko! eionpaxBévieg 1576 1195 1572 1182
5, Aev undipreuy eunpdyparo Bapn enf noyiay. EionpdEeic and anondnpopés Saveinv auvdedepévay pepdv - - - -
6. Or olkovopIkég karaotdoeis Tou Gpihou AAOYMINION THE EARAAOE B EAE. 6 amg Tou Opi- Mepiouara eionpoxbévra 154 154 1453 1954
hou MYTIAHNAIOZ A.E., nou éxel é5pa otnv EANdSa kai karéxel nogoaTd auppetoxiic 44,7 % eni Tou Cuikou AAOYMINION THE EARAACE B.EAE. Liivoho e10podv / (expodv) oné enevBunikég Spacinpidies () (28.862) 13.017) (25.767) (8.392)
7. 0 apibudg anacxohoujevou nposwnikod otov Opiko kol aTny gTapeia eival: Xpnpatodorikég Spagnpiieg
0 Qo HErmgeln ElonpdEeic und adgnn peroxikod kegaraiou - - - -
30Eemeyboion 2005 30 Semeypiou 2004 30Semeboiou 2005 30 SemeyBpiou 2004 Ayopd oy Meroxiy e 8540 (8540
1264 1304 1132 1185 Emnpnl&\q and s@oeevm / avangBéva ddveia - - - -
ESophrioel; Saveloy - - - -
8. Ta nood Twy ayopwy TG ETaipeios, and 1g cuvdedenéves eraipeie (katd my évvoia Tou AN 24) cwpeutkd and v évapgn g Soxeipionkic xpf- MhnpoUES Kepahaltov pnyeTosonkey oBhosoy - - - -
ong, ovépxovTal 10 nood Twy € 16.250 xiX. Ta undhoina Ty unoxpedogwy TS eraipeing, pe 1s suviedepéves eraipeies (kard Ty éwvola Tou AT 24) Efophoeic § ané éc modioei - - - -
otn MEn Tng Tpéxounag nepiodou, avéprovtal ot € 3.420 xih. Ta nood Twv nwAficewy kal ayopdy suoowpeuTikd and Tnv évapn MG okovopIkig xpA- Mepiopara minpwévra (21.788) (6.509} (21.788) (6.509)
ang Kl 0 undheina Twv anamioswy ko unoxpedoswy Tou Opiou, om Agn Mg Tpéxausas nepiddou, nou £xouv npokUYel and cuvaRhayes g pe . . . . . .
Ta uvbebepsva kard Ty ¢uvoia Tou ANA 24 nigog auTiv pépn avépxovial o € 46521 xik, € 7.171 k., € 8158 ¥k ka1 £ 44 xih. avrioroixa Ldvoho e1opody / (expodv) ané W (30.328) (6.500) (30.328) (6.509)
“Exer 508ef w npokaTaBodri krioswg nayiwy oToixefwy, o nood Tov € 26.710 xih. o¢ ouvdedepévn eraipeia katd T £wvoia Tou AN 24, KuBapr ai€nan / (ueiwon) ot tapeinkd SiaBéoina kal 1wodivapa
9. Encubioeis evviapfivou 2005: Oos € 38.184 . Eranpeia € 36.321 xi. nepiBou (@) + (B) + () (58.812) 8419 60.808) 28375
10.Tnv 15n Mapriou 2005, ol Blodikagieq Tou pepibion fag, nou kareixe o ‘Ophog ALCAN g1ny Ahoupiiviov g Tapeiakd SiaBéaipa Kkal 100ddvapa évapEng nepi6don 114.030 69.472 113.212 69.321
EAMGBog péow Tou Opiou Pechiney, arov ‘Oyio MutiAnvaiou. . 3 . 3 )
11.Ta képdn avd peroxd unohoyioBnkay pe Pdon Tov enipepiopd Twy kepdav oTo uéco arabpiouévo apiByd Twv peToxdy. Taeiaxd Siadéoiya kai tooivapa Aiag nepiédou 55.118 97891 52.363 97.6%
12.01 owovopIkés katagtdoels Tou ewiapivou 2005 g Mntpikig km Tou Opfou eykpibnkay and To Aioiknmikd ZupBodMo g etarpeiug ong
21/11/2005. Ta péan ou AL efvor: Idowv ETPATOL, EnupiSwv KAZAAZ, Trapdmng MANNAKOMOYAOL, Eudyyetog MYTIAHNAIOE, lwdvvng MYTIAHNAIQE,
lwofig ABATIANOL, lwdvvng AEZYNPHE, Andotohog MHTIOBOAEAL, Nixghaog MOYZAL, Anpdrpios MATABONOYAQE, Avaordoiog TZABEAAAL,
Eudyyehog XPYIAOHE, PECHINEY S.A., Eknpdownog: Jean-Philippe PUIG
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Ethoio AgAtio 2005

J A9 L AAOYMINION THX EAAAAOZ B.E.A.E.

ANOYMINION THX EAAAAOZ

AP.M.A.E.6045/06/B/46/102

Zéxepn 1, Abriva

Z ia ka1 nAnpoopicc nepiodou and 01 la ipiou 2005 £wc 30 louviou 2005 (Zippwva pe andpaon 17/336/21.04.2005 kat M1.A. 360/1985)

Ta nopakdrw OTOIXEIQ KAl MANPOWYOPIES OTOXEUGOUV OE Lia YEVIK Evnugpwan yia TNV oikovouikn kardaraon kai Ta anoteAéopara ¢ AAOYMINION THE EANAAOX B.E.A.E. kai tou OMIAOY ANOYMINION

THX EAAAAOX B.EA.E. Zuwomtius enopEvws arov avayva'wm npiv npoPei oe onoiadrinore eiboug ensvdutikii emhoyri i dAAn ouvaMawi ue mv Etaipia, va avarpe€er amnv SiedBuvon Siadiktdou e
www.alhellas.gr 6rou avapTidviar ot NEPIOSIKES OIKOVOLIKES KATAOTACEIS Moy npoﬁ)lsnouv 1a Alzevn ANoyiorikd Mpdruna kaB¢ kai n EKBeON enioKORNONG TOU OPKWTOU EAEYKTI AoyiaThi dnote autd anaitsitar.

O Opkwrdg eAsykrric: Kaldc Baoidng, EAsyxrikii eraipeia: Grant Thornton, Tinog & e oUpp yvepn.
ZTOIXEIA IZOAOTIEMOY ITOIXEIA KATAZTAZHI AMOTEAEZMATON NEPI0AOY
Toad exppaoyéva oc xididdes Eupds Tloud exppaousva oe xihidbes Eupd
0 OMIAQE H ETAIPEIA 0 OMIAOE H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004 1/1-30/6/2005  1/1-30/6/2004  1/4-30/6/2005  1/4-30/6/2004  1/1-30/6/2005  1/1-30/6/2004  1/4-30/6/2005  1/4-30/6/2004
ENEPTHTIKQ Kiikhog epyagidv 180.325 179.184 94694 93501 180.325 179.184 94.694 93501
Ndyia oroixefa Evepyntikod 295.473 286.325 305.203 295.655 Mixrd képSn 34633 32.744 17.050 19.035 32.406 31.376 15.628 18.130
Anodéyara 64049 47602 61592 45381 Kb npo gdpov, xpnuarodonkiy
Anantigeis and nekdreg 55.583 56.019 55583 56.01% KW enevBUTIKGY anoTeheopdTay 34.137 27.044 17.422 13.459 32433 25.970 16.334 12,625
hoind oToixela evepyntikod 140.541 168.117 136.153 163.926 Képbn npo gopey, xpaToSaTIKGY,
IYNOAQ ENEPTHTIKOY 556.646 558.063 558.531 560.981 ] dTov Kai 40.451 34.096 20.549 17122 37.585 31444 19.577 15.362
TAGHTIKO Kepbin npo gdpav 39.687 27638 22422 13858 39.282 28.362 22.632 14.803
Margonpdesyes unoxpedoeig 66.457 64,008 62.380 59.830 Mziov pdpor 16677 13358 7584 7274 16102 12971 7215 6944
Bpuxunpoesuusq TpanefiKéS unoxpsmugw( - - - - KépSn perd ané gdpoug 23.010 14.280 14.838 6.584 23.180 15.391 15.417 7.859
hAoinég 4 54.840 64.526 54.245 64.080 Karovéyovran o
f«g;m e i e v Rt Mot s 2300 14280 14839 6.581 23180 15391 15417 7.859
A ’ ikaiGpara Meroynegiag 03 0,2 02 0.1 - - - -
Aikaidota Metoyngiac 3 3 . N Képbn perd and @dpous avd peroxi —
Zivoho KoBaprig Béong (B) 434.349 _ 429529 _ 441.906 _ 437.071 (ot Nem/peront 107 0,66 069 031 107 on on 036
IYNOAO MAGHTIKOY (a) + (B) §35.646 558.063 558.531 560.981
ITOIXEIA KATAZTAZHI METABOAQN KAOAPHI OEZHX ZTOIXEIA KATAZTAZHI TAMEIAKQN POON
Tload exppaguéva e xikddes Eupd fToad exppacyéva oe xhidbes Eupds
0 OMIAOT H ETAIPEIA MIADT H ETAIPEIA
1/1-30/6/2005  1/1-3 [51 004  1/1-30/6/2005 1/1-30/6/2004 /1-30/6/ /1-30/6/: - -
KaBapit 8éon évaping nepiédou (01.01.2005 kar 01.01.2004 avrigroa) 429.529 74.594 437.071 382.366 Aertoupyikés BpooTnpidtnreg V106205 LIS062004 - LA-30/62008 - L1-0/2004
Adgnan / (Meioon) Meroxikod kegaraou - - - Képbin npo gopuv 39.687 27638 39.282 28362
MiavepnBévio Mepiopata (21.578) (6.474) (21.578) 6.473) [ ——
KoBupd sia63npa mmxmpnuzvo an’ suﬂsmq atnv kaBapri 8€an 4327 - 4172 - Anoofé
Képdn / {{nuiés) nepiddou perd and gdpous 23.010 14.280 23.180 15.391 ““UBE,UE‘C 6162 6.980 1.989 5408
NpofAéwerc 285 5345 - 5272
Avopzq'/ (@wlnqs\g) |Blwv'Msmxwv ) (939) - (939) - Zuvauuyuumsg Spopéc ! ! A .
KaBopd Gzan hifns nepidBou (30.06.2005 kar 30.06.2004 aviiarorsa) 382400 (¢a0Ba. £Eoda, kEpSN kar Znpigc) ensvBuTikiig SpaoTnpidTniag (5.772) 623) (7.017) (2.421)
TPOZOETA ITOIXEIA KAl AHPO®OPIET XpewoTikoi 10%01 kal ouvag £5oba 49 29 48 29
, 5 B . B . . MAéov/ peiov npooappoves yia peaBorés hoyapiaopdv kepahaiou kivaong
1. Bopn vou Oyihou - Or Eraipsic Tou Opfdou e Tig avrioromes Bieuddvoeig T0uS kot Ta niogoatd oupmeroxiic, nou nepihayBdvoviar 1i nou oxeiZovTar pe TG AEoUpYIKES BpavTRpISTIITES
OTIC EVONOINPIEVES OIKOVOLIKES KATOTTAOEIS, EIVal: Mefwon / (alEnon) anoBepdrav (16.447) 5.484 (16.211) 5.841
Evmpeia loodiivayo % Zupperoxsic Mefwan / (ai§non) anammiceny (3.246) (6.003) (2.801) (7.205)
AAOYMINION THZ EAAAAQZ B.EA.E.. ABriva Mntpiki {Meiwon) / adgnen unexpedcewy (nhav Tpaneddy) 4315 (2.488) 4651 (2.806)
AEAQOI - AITTOMON, ABfiva 99.98% “ AiEnon/(ueiwon) homdy koyapiaody RUKNOGEROUVTOS EvepynTikoy - - - -
Meiov:
Inpendoer: Ypeoonkol 10ko1 kar ouvogi £505a KaraBefAnygva “49) 29 48) 29
 pugan Suseront - (ipnc Evonoian KataBeBAnuévor pdpar (30.263) (9.517) (30.114) (9.288)
2."Exouv npnBel o Bagikég Aoyionkés Apxés Tou lochoyiopoy Tng 31.12.2004. 0 ‘Opikog egappdlel 1o «The LF.R.S. Stable Platform 2005» and v Elivoho e1opody / (expoiv) and Aeimoupyikés SpaotnpiotnTe (a) (5.249) 26.816 (7.221) 23158
In lavouapiou 2005 Enev8unikég SpaoTnpiGrares
3. 01 avédeykTe Gopohoyixd xprioeis yio tnv etaipeia AAOYMINION THE EAMAAQL B.EAE. eival and 1999 éug kar 2004. O avéreykTeg poporoyikd Andxinon Quyarpikav, guyyevady, kovonpafidy kai honay engvdioewy - - - -
xpigei; yia my graipeia AEAGOI AIZTOMON AM.E. givai ano 2002 €wg ki 2004, Ayopd evowpatoy kai GUAY NOYiwY NEPICUBIOKGY OTOIXEIRY (9.499) (9.867) (8.513) (8.000)
4. Ang Tov 1n lavouapiou 2005 n eraipeia AROYMINION THE EAAAAOL B.E.AE. eival evipepn wg npog Tnv Katavoun nou g avahoyel oxenkd pe EionpdZeis and nwhiaeis evadatey ko dikov nayiov 183 - 120 -
To EBvikg ExéBio Katavopric Exknopndv CO2. Aurd teher und éykpion and nv Eupenaikii Enimponii kuBas enfang kar i opioTikonoinan Tou AoyiaTikel NwhfigeIs xpnuarooikovopikiv nepiousiakidy oroixeftoy Sibeailiwv npog ndinon 4623 - 4623 -
xeipiogol and To 1ASB ko To EFRAG. Enopéva n eraipefo Sev Be autd ori g Tou A" £€apivou. Tokor elonpoxévies 1201 623 1198 621
5. Agv undpxouy epnpdypora Bpn ent nayiov. Eronpdeis and anondnpwpég Saveiuv ouviedepévuy pepdv - - - -
6. 01 oikovopIkéS Kataordoeis Tou Opou ANOYMINION THE EAMAAOS BEAE., i ¢ dozig Tou Mepiaar cionpoxBévio 1300 1.800
Opidou MYTIAHNAIOZ A.E., nou éxe) €8pa aTnv EXAGSa ka1 KaTéxe) nooooTd cuppeToxic 46% eni Tou Ouﬂou AROYMINION THE EARAAOL. Llvoho e1opody / (ekpodv) and enevBuTikés Spaotnpimres () (3.492) (9.244) 1.272) {(5.579)
7. 0 apiBds anooxohoipevou nposeniked oTov OpiAo Kal atnv e1aipela fvar: Xpnparodomikég SpugTnpmdrie
0 Opikog H Eroigeia Eionpdgeis and augnon petoxixod kegaraiou - - - -
30 louviou 2005 30 louviou 2004 30 louviou 2005 30 Jouviou 2004 Ayopd I5iwy MeToxay (939) - (939) -
1.284 1.309 1.150 1173 Eronpdteis and exbodévra / avaAngévia ddvein - - - -
8. Ta nood Taw ayopy T eTaipeiag ané i ouvBedepéves etaipeies (kard Tv éwoia Tou AATT 24) cwpeuTikd and Ty £vapEn TG oikoveyIKiS xpriong, Efophdozic Saveluy
avépxovial aTo nogd Tov € 10.605 xk. To unbhoina Twv unoxpedoewy TG eTaIpeias, Pe IS suvdedepcves ermipeies (katd mv éwola Tou AT 24) ot Minpapés keparalov xpnparodonkdy poddoewy -
Nign g 1pérounag nepi6bou, avéproviar og € 2.924 xah. Ta nood Tov nwhioewy K ayopdv owpeunkd and v évapdn Mg amovopikiig xpong kai 1 EEW'M“SW ang £ pioiboerg N - N -
undhoina T ananfoey kal unoxpedosay 1ou Opitou o MEn g Tpéxoucag nepidSou, nou éxouv npoktel and cuvaMayés T pe Ta guvdedepiva Mepiouata nhnpoBévia 21578) - 21578 -
Kard Tov €vvoia Tou BAT 24 npog autdy pépn avépxovial o€ € 26.292,9 xid., € 5.292.2 i}, € 8.635.4 xh. ki € 1.900,5 xA. avriotoixa. ivoho iopoty / (expoidy) and £/ i} (0] (22517 - {22.517) -
?DETHHE:?SU:E\UA ?%Uu%%l;m% Ouos € 905‘(]5‘102':;02}?02'0 €8540 si e 0 Ouhac ALCAN Mounis KaBapi adfnon / (peiwon) ot rapeiakd Siabémpa kar 1godivapa
-Tnv 150 Mop X i e ToU pepidiou nou kareike 0 Oprkag any Ahoupiviov Tng nepiébou () + (B) + () (31.258) 17572 (31.010) 17579
EXddog péow Tou Opiou Pechiney, otov Ourko Mutidnvafou
11.Ta képdn avd peroxi unohoyioBnkay pg fdon Tov empepiops Ty kepSidv oo Péoo oToBpIEVD 0pIBLG TV PETOXGY. Tapeiokd SiBéoipa kai 160divapa évapgng nepiodon 114.030 §9.472 113.212 69.321
12.0v oiovoyikés karaotdoei; Tou A” efandvou 2005 mg Mntpiwits kai Tou Onikou eykpiBnkav and Tov Aioiknmikd ZupBodhio g eraipefos omig Tapeiakd Gio6éoa kal 16050vapa Adgng nepidSou 82172 87.044 82262 $6.900

3/8/2005. Ta péAn Tou AL sivol: IGowv ITPATOZ, Jacques GANI, Zrapdrng TIANNAKONOYAOE. Eudyyerog MYTIAHNAIOE, lwdvvng MYTIAHNAIOE,
loori ABATIANOE, Avrdviog AOYMANOTAQY, AndoTohes MHTEOBOAEAE, NikGhaos MOYZAE, Anpiivpiog NANAAONOYACE, Avaordaiog TZABEARAL,
Eudyyehog XPYSAGHE, PECHINEY S.A., Exnpdownag: Jean-Philippe PUIG.
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72 U [, ANOYMINION THE EAAAAOE B.E.A.E.

AP.M.A.E.6045/06/B/46/102
Zénepn 1, ABriva
Zroixeia kai nAnpowopiec nepiosou ano 01 | ipiou 2005 swc 31 Mapriou 2005
Ta napakdrw oToIXE/a KaI TANPOPOPIEC GTOXEUOUY OE pia YEVIKI evnugpwon yia Tnv oikovopikr kardotacn kar Ta anoteAouara g AAOYMINION THE EAAAAOS B.E.A.E. kai Tou OMIAQY AAOYMINION
THZ EAMAAOZ B.E.A.E. ZuviotoUue, snopévas otov avayvorn, apiv npoBel oc onoadrinote gidous enevbuTiki emdoyrt 1t GAAn ouvaddayr pe v Eraipia, va avarpéEer arnv SievBuvon Siabiktiou g
www.alhellas.gr 6oy avapTaévTal o NEPIOSIKES OIKOVOLIKES KaTaoTdoess nou npofAgnouy ta Aiebvit NoyioTikd MpdTuna Kabwe kar i EKBean MTKONNONS Tou OpKWTOU EAEYKTIT AoYIOTH OnoTe auTri anaireitar.
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Exaipeio
AROYMINION THE EAMAAOL BEAE., ABiiva
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10. Enevdioers ATpipdvou 2005: Opideg € 3.244 xih. Evaipefa € 2.712 xih.

11.Tnv 15n Mapriou 2005, ol Siubikaaieg Tou pepidiou

2."Exouv npnBei ol Buoikés AoyioTikes Apxés Tou loohoyiopou g 31.12.2004. O “Opidos egappdlel 1a «The |F.R.S. Stable Platform 2005» and v
1n lovouapiou 2005.

3. Or avédeykre gopodoyikd xpioeis yia v eraipeia AROYMINION THE EAAAAOE B.EAE. eiva and 1999 wg ki 2004. O1 avéreykres goporoyikd
xpiigeis yia Ty eraipefa AEAQOI AIZTOMON AM.E. eival ano 2002 £wg kar 2004,

nou «arefxe o ‘Oprhog ALCAN otny Ahoupiviov Tng

4. And mv 1n lavovapiou 2005 n raipeia AAOYMINION THE EAAAROL B.EAE. eivar eviipepn o¢ npog Ty katavopr nou TG avaoyel oxenikd pe
10 EBvikd Lxédio Karavopdg Exnopndy CO2. Autd tehel und Eykpion and v Eupwnaiki Enirponr kB eniong kai n opIoTikoNoMGn Tou AoyiaTIKGD
xelpioyiod and To IASB kal To EFRAG. Enopévas n eraipeia dev auré oTig Tou A’ TpIprivou.

EAGBog péow Tou Opidou Pechiney, orov Opdo Mumnvaiou
12.Ta képdn avd petoxi unooyioTikay pe Pdon Tov NIPEIONO Ty KEPSEY GTOV TUVONIKG OpIBYG TWY PETOXGY.,
13.4ev anameitol ékBean emokdnnang Tou Opkwrod EAeykrA Aoyiarr.
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Etholo AeAtio 2005

‘ExOeon eAéyxou opK®OTAV EAEYKT@V AOYIOTOV
Mpoc Toug MeToxoug Tng AEA®OI AIXTOMON A.M.E.

EAéyEape Tig oikovopikéc kaTaoTaoelg, Tng AEA®OI AIXTOMON AME, Tng eTaipikAg xprioewg nou €éAn&e Tnv 31 Ae-
kepPpiou 2005. H euBuvn Tng oUvTa&ng TV 0IKOVOPIK®Y KaTaaTdoewv Bapuvel Tn dioiknon Tng eTaipiag. H 61kn pag
euBuvn nepiopiCetal otn SlaPdp@waon kal Th H1aTUNWON YVWPNE €Ni TWV OIKOVOPIKWY KATAOTAoEWY, £dpalwpévng
oTo dievepynBévTta €Aeyxo.

0 éAeyxo¢ pag dievepynBnke cup@wva pe Ta EAAnvikd EAeykTika MpdTuna, nou eival evappoviopéva pe Ta Aiebvn
EAeykTika MpoTtuna. Ta MpéTuna autd anaitolv To oxed1a0Po Kal TNV eKTEAEON TOU EAEYKTIKOU €pyOU KOTA TPONO
nou va diac@aAiCel etAoyn BePaldTnTa OTI OI OIKOVOPIKEG KATAOTACEIG €ival anaAAaypéveg anod ouciwdeIg avakpi-
Beieg kal napaAeifelg. O éAeyxog nepidapPfavel Tnv e€étaon, oe derypaToAnnTiKA BAON, QNOOEIKTIK®Y OTOIXEiWV NOU
va otnpiouv Ta Nood Kal TIG NAnpo@opieg nou nepiAapBavovtal oTIC 0IKOVOYPIKEG kKaTaoTaoelg. O éAeyxoc eniong
nepidapBavel Tnv a&loAdynon Twv AoyIOTIK@OV apX®V Nou akoAouBnBnkav, Tov ekTipRcewv Tng dloiknong Tng €Tal-
piac kal, yevikoTepa, TNG Nnapouaciaong Twv 6edopPEVAV OTIG OIKOVOYIKEG KOTAOTAOEIG KOBWE Kal TNV a&l0Adynon Tng
ouvénelag Tng ‘ExkBeong Tou AloiknTikoU ZupBouAiou pe TiG oikovopikéc kaTaoTaoelg. MioTeloupe 0TI 0 €Aeyxog nou
dievepynBnke napéxel enapkn Bdaon yia Tn diapdppwon Tng ‘ExkBeong pag.

KaTd Tn yvadpn pac, ol npoava@epdpeveg oIKoVopIkEC kKaTaoTaoelg aneikoviCouv akpiodikala Tnv oikovopikh Béon
Tng eTaipiag, kata Tnv 31 AekepPpiou 2005, kal Ta anoTeAéopaTa TwWV £pYaci®V TG, KOBMG kal TIC peTaBoAEg Twv
16iwv ke@aAaiwv Kal TIC Tapelakég PoEC TG €TaIpiag, TNC Xpnoews nou €An&e auTh TNV npyepopnvia, cUPQWva Pe Ta
Aigbvn AoyioTika MpoTuna, nou éxouv uloBetnBei and Tnv Eupwnaiki Evwon kai To nepiexdépevo Tng EkBeong Tou
AloiknTikoU 2upfouliou eival cuvenég pPe TIG TPOAVAPEPOPEVEC OIKOVOPIKEG KOTOOTACEIG.

ABnva, 23 ®eBpouapiou 2006
0 OpkwT6g EAeykThC — AOYyIOTAG
BagoiAng Kalacg
A.M. X0EA 13281

Grant Thornton%

BaoiAéwc KwvoTavTivou 44
116 35 ABnva
AM.Z0EN 127




AEA®OI AIZTOMON AMLE.

‘ExBeon AloiknTikou 2upBoulAiou
A. TENIKH ANAXZKOIMHXH

To 2005 anoTéAeoe yia Tnv eTaipia AgAgoi Aiotopov A.M.E. pia onpavTikn xpovia kaBwg népace anod Tov Opido Tng
ALCAN oTtov Opido MYTIAHNAIOQY.

H ouvdeon pag pe Tov Opido MYTIAHNAIQY, eival éva onpavtikod Brpa nou evioxdel To napov pag kal npoolwvilel éva
aKOpN Mo Aapnpo kal P onPavTikEG NPoonTIKEG PEAAOV, KATI mou dla@aiveTal kal anod Tnv dpeon eEEANIEN TN ONPAVTIKAG
enévbuonc otov Topéa 1610napaywyng NAEKTPIKAG evépyelag otnv pnTpikn eTaipia AAOYMINION THX EAAAAOZ BEAE.

B. OIKONOMIKA MEIEOH

01 nwAnoeig pag oe Bw&iTn avnABav otoug 851.111 Tn évavTi 834.767 Tn nou 61a0€cape kaTd Tnv xphon 2004, na-
pouciacav 6nAadn al&naon katd 1,96%. O Adyog ATav n aU&non TWV AVAYKW®V TOU €py00TACIOU GAOUPIVIOU TNG
AMoupiviov Tng EAMGbog BEAE.

Ta kaBapa képdn Tng eTalpiag avépxovtal 6To Nood Twv € 2.409.537,75, évavTl Twv kepOWOV TG xpnong 2004, €
2.037.137,27, au&€nBnkav &nA. kaTtd 18,3%. O Adyog riTav kupiwg, n KaAUTEpN noldTnTa Tou NwANBEvToC BwEiTn, o
ouvduaopo pe Tnv al&non Tou ByKOU Kal TG TIPAG TWV NWANCEWY TG €TAIPIAg, T anoTeAéopaTa TOV ONOIWV PeIn-
Onkav ano Ta au€npéva £€oba epeuvwyv TS XpHong.

0 kUkAog epyacicv avépxeTal o eupw 20.899.173,92, évavti eupwd 19.996.981,66 kaTd To 2004. MNapouacialer bnia-
6n au&non kaTa 4,5%, opelAdpevn TOOO oTnv auEnpévn NocOTNTA OGO Kal 0TNV KAAUTEPN NOIOTNTA Twv Napaddéoe-
wv Bw&iTn.

H napaywyn Bw&itn nponABe anokAeioTikwe and unoyela epyota&la kal épbace Toug 812.076 Tn €vavti 823.919 Tn
kaTd To 2004, 5nAadn napouaiace peiwon kata 1,4%.

To TexviKO K6OTOG napaywyng Pw&itn, cupnepiAapPavopévou Tou KGATOUC PeTaPopag, £pBace ata 18,95 eupw/Th,
évavti 19,17 eup®/tn Tou étoug 2004, 6nAadh peimdnke katd 1,15%.

To Uyog Twv enevduoewv aviABe aTo Nood Twv € 764.567, evid To KOGTOG TWV 1610NAPAYWYMV TNG £TAIPIOG aVAADE
oT1o nood Twv € 2.060.608.

Ta €€0da épeuvag Twv Babiwv yewTphoewv avayvwpidovral oG €€0da Tng xpriong nou auTtd npoékuav. Xe npon-
youpeveg oikovopikee xpnoeig Ta ‘E€oba Epeuvag eixav kataxwpnBei cav acwpaTteg akivnTonoinaeig pe anoofecn
100% evTdg Tou éToug nou eixav npokUYel. To ouvoro Twv EE66wV Epeuvag Tou €Toug 2005 eival € 1.000.255,01.

B. MPOOMNTIKEZ INA TH NEA XPONIA

la Tnv xprion 2006 npoBAénovTtal nwAnoceig Bwéitn 833.585 Tv peiwpéveg kaTa 2,06% oe oxéon pe 1o 2005, pe TIpn
nwAnoewg aunpévn kata € 0,4 avd Tévo.

To k60TOG TwWV UNOYEiWV epyaciwv npoPAéneTal va kupavBei ota idia enineda pe Tnv xprion 2005. Aev npofAéneTal
va epyacBoulv enigaveiaka epyoTtaéia.
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Xroixeia looAoyiopou

nooa oe € Inpeinon 31/12/2005 31/12/2004
MEPIOYZIAKA XTOIXEIA

EvowpaTteg AkivnTonolnoeig 9.4 3.747.562,56 4.180.701,27
AUAa neplouaiaka oToixeia 9.6 4.299.959,77 4.368.267,13
AvaBaAAdpevec @opoloyikég analThaelg 9.7 1.316.854,19 1.440.273,59
Noinéc MakponpdBeopeg Anaithoeig 9.10 69.206,34 14.909,64
Mn kukAo@opoUv evepynTiko 9.433.582,86 10.004.151,63
AnobBépata 9.8 2.128.743,11 2.377.146,37
NeAdTeg ka1 Aoinég Epnopikég Anaitioeig 9.9 3.240.740,65 2.039.874,22
Noinég Anaitioeig 9.10 1.619.884,45 3.442.245,31
Tapelaka 6108€a1pa kal 1I6060vapa 9.1 2.255.799,11 758.048,85
Kukho@opouv evepynTikd 9.245.167,32 8.617.314,75

LUVOAO eVEPYNTIKOU

18.678.750,19

18.621.466,38

IAIA KEQANAIA

MeToxikd ke@aiaio 9.451.950,00 9.451.950,00
Ynép To Aptio 255.319,15 255.319,15
Noind anoBepartika 3.160.271,24 2.788.630,82
Képdn/ (Cnpig) eig véov 189.679,91 (548.217,42)
1610 kedAala anob1dopeva oTOUG PeTAXOUC 13.057.220,30 11.947.682,55

AwkawwpaTta peoyneiag
ZUvoho 16iwv Ke@aAainv

13.057.220,30

11.947.682,55

YNOXPEQXEIX
MakpoTpdBeoueg utroxpedoelg

Ynoxpewaoeig napox@v npocwnikol Adyw e€6dou

and Tnv unnpegcia 9.15 1.734.184,03 1.684.067,39
MpoPAédeig 9.16 2.420.510,71 2.493.185,84
2uvoAo MakponpoBéapwv Ynoxpenoewnv 4.154.694,74 4.177.253,23
BpaxumpdOeopeg uroxpedoet

MpopnBeuTéc Kal AoInég unoxpenaeig 9.12 928.291,19 1.016.046,38
Tpéxouoec POPOAOYIKEG UNOXPENTEIG 9.13 158.037,51 789.608,45
Noinég BpaxunpdBeopeg unoxpenaoeig 9.14 380.506,44 690.875,77
XUvoho Bpaxunpobéopwv Ynoxpehoewv 1.466.835,14 2.496.530,60
LUVOAO UNOXPEWMTEWV 5.621.529,88 6.673.783,83

LUvolo 16iV Ke@aAikV Kal UNOXPEDCEWV

18.678.750,19

18.621.466,38




IToIXeiao KATAOTAONG QNOTEAECPATHOV NEPIOSOU

KATAXTAXH METABOAQN IAIQN KEQANAIQN

AEA®OI AIZTOMON AM.E.

Anodi50peva aToug peTdxoug Tng pnTpikngLivolo Iiov Kepohaiov

Moad oe € MeToxiko Ynép TakTIKO Diogopég Noina AnoteAéapata Zivodo ISicv
Ke@aAaio ToAptio  AnoBepatikd Avanpocappoyng anoBépatika eigvéov  Kegpahaiov

YnéAoina orig 01/01/2005 9.451.950,00 255.319,15 1.000.892,88  1.481.327,61 2.159.378,36 0,00 14.348.868,00
MNpooappoyég MerdBaong ora AMXIN -78.807,60 -1.481.327,61 -292.832,82 -548.217,42  -2.401.185,45
YndAoina katd Tnv 1n lavouapiou 2005, aipgwva pe Ta AMXM  9.451.950,00  255.319,15 922.085,28 0,00  1.866.545,54 -548.217,42 11.947.682,55
MeTaBoAn 16iwv Kepohaiwv 0,00
Képdn and anortipnan atnv elAoyn afia petd dpwv 0,00
- Evowpara Mdyia 0,00
- AioBéa1pa npog n@Anan xpnpaToolKovopIka aToixeia 0,00

Képdn Znpiég Anotipnanc petagepdpeva an Eubeiag oTa idla kepdAaia 0,00

Képdn Cnpiéc peTagepdpeva katé TNV n@Ancn oTa anoTeAéapata Tne xprang 0,00
- AvtigraBpioeig Tapiakav Powv 0,00

Képbn Znpiég Anoripnong peTagepdpeva an Eubeiag ota idia kepdAala 0,00

Képdn Cnpiég peragepdpeva katd Tnv ndAnon oTa anoteAéoparta Tne xpAang 0,00
- ZuvaMaypaTikéc Alagopég petatponnc looAoyiop@v BuyaTpikdv EEwtepikol 0,00
- ®dpog oe gToixeia peTagepopeva an " eubeiag atnv kabapn Béon 0,00
KaBapd Képdoc/Tnpia Avayvapilépevo an “eubeiag ota ibia kegdAala 0,00 0,00 0,00 0,00
AnotéAeopa Mepidbou 2.409.537,75  2.409.537,75
YuvoAiko Avayvapilopevo Képbog/Tnpid Mepiddou 0,00 0,00  2.409.537,75 2.409.537,75
- Minpwpt MepiopdTav -1.300.000,00 -1.300.000,00
- Miavopn anoteAéopatog xphoewg 2004 78.807,60 292.832,82 -371.640,42 0,00
- 161e¢ MeToxég
- AikaidpaTa npoaipeong peToxav epyalopévav

A€ia unnpeoidv

‘Ecoda and ékdoon peToxav

0,00 0,00 78.807,60 292.832,82  -1.671.640,42 -1.300.000,00

Ynohoina otig 31/12/2005 9.451.950,00  255.319,15 1.000.892,88 2.159.378,36 189.679,91 13.057.220,30
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IToIXEi0 KATAOTAONG TOPEIOKOV POWV

nooa oe € Inpeiwon 2005 2004
Tapelakég poég and AeiToupyikég HpaoTnpIdTNTEG
Tapelakég poég and Aeitoupyikég HpaaTnpI6TnTES 9.24 5.822.208,16 6.739.216,93
KatafAnBévTeg ToKo! -2.483,27 -85.279,56
®dpoi elcodpaTtog -600.313,39 -753.208,89
KaBapég Tapelakég poég and Aeitoupyikég HpaaTnpidThTEG 5.219.411,50 5.900.728,48
Tapelakég poég and enevduTiKEG HpAaTNPIOTNTEG
Ayopéc evodpaTwv nayinv -380.904,75 -672.673,57
Ayopéc dUAwv nepiouciak@v oToIXeiwv -2.075.333,00 -2.989.528,56
NwAngeic evompaTev nayinv 63.400,00 144.468,00
Tokol nou elonpdxbnkav 25.473,21 5.298,60
Noing

-AUEnon | Meiwon pakponpdfeopwy anaitnoeny -54.296,70 18.527,23
KaBapéc Tapeiakég poég and enevduTikéc HpaaTnpidTnTE -2.421.661,24 -3.493.908,30
Tapelakég po€g and xpnpaTodoTIKES SpacTnpIoTNTEG
MepiopaTa nAnpwBévTa oe peTdXoUg TG PNTPIKAG -1.300.000,00 -1.800.000,00
KaBapécg Tapelakég poég and XpnpatodoTIKES HPAGTNPIOTNTEG -1.300.000,00 -1.800.000,00
KaBapn (peiwon)/ ab&non ota Tapeiaka S1a0éoipa kai 1I0060vapa 1.497.750,26 606.820,18
Tapelaka d1aBéaipa kal 1I00dUvapa aTnv apxn Tng nepiddou 758.048,85 151.228,67
Tapelaka 6108€a1pa kal 1I00dUvapa aTo TéAog Tng nep1ddou 2.255.799,11 758.048,85

AvaAuon npocappoyav np@Tng e@appoyng AMXI

Baowég apxég perdfaong ora AN

H Etaipia dnpooietel yia npwtn @opa Oikovopikég kaTaoTdoelg nou cuppopewvovTal ye Ta AMNXI, og BuyaTpikh Tou
Opidou AAOYMINION tng EANAAOZ B.E.A.E., yia To é10¢ éw¢ 31 AekepBpiou 2005. O ‘Opihog éxel epappdoel To AMXI
1 kaTad Tnv oUVTa&Nn TwV evOIAPEOWY €VONOINPEVMV OIKOVOPIK®OV KOTAOTACEWV.

O1 kupi6TEpEeg eNIdpAoEIC OTIC OIKOVOPIKEG KaTAOTACEIG Adyw epappoynig Twv AMXI givai:

(i) Enidpacn Adyw pn avayvopiong TwvV avanpocappoy@v nayiov aToIxeiov Tou evepynTikoU nou dievepyrnBnkav olp-
@WVa Pe TIG PopoAoyIKES SlaTAEelg.

(ii) Enidpacn Adyw peTabeong nANpwTEéWV PEPICPATOV Kal anoBepaTiKOV aTo Xpovo &ykpiong Toug and Tnv [LX.
(i) Enidpaon Adyw dedoudeupévmv napoxmv npoownikol Adyw cuvta&ioddTnong
(iv) Enidpacn Adyw npoPAedng anokatdotaonc nepiBaAovTog

AvaAuovTal o¢ eEAC:

80




MeTtafoAég oTa 1610 KepaAaia

noad oe € 31/12/04 31/12/03
‘I61a KegaAala onwg eixav npoyevéatepa aneikovigdei 14.348.868,00 12.514.984,72
lMpooappoyéc Twv Atebvav NoyoTikavllpoTumwv:

Mn avayv@piotn Avanpocappoyav oUp@uva pe Tov N.2065/1992 -1.481.327,61 -19.084,75
Avayvapiotn AnoBepaTikav aTov xpdvo €ykpioh¢ Toug and Tn 2. -371.640,42 -447.661,80
Adbdlavéunta Képdn

Avayvapion pakpoxpoviac unoxpéwaong yia anolnyinon

TV epyalopévav Adyw ouvta&lodoTnong -316.670,91 -255.460,89
Enintwon AvafaAAdpevng ®opoloyiag 1.440.273,59 1.079.853,24
Avayvapion AnoBepaTikav aTov Xpovo €ykpiong Toug and Tnv 1. 371.640,42 447.651,80
Metagopa Avanpooappoy@v alp@ava pe Tov N.2065/1992 ota Adlavépnta Képdn -1.652.128,58 -1.718.415,10
AvayvapioTn pepiopaTwv 0To Xpovo €ykpionc Toug and Tnv L. 1.300.000,00 1.800.000,00
NpdPAewn AnokatdaTaong MNepifdAovTog -1.691.331,94 -1.691.331,94
Zivoho lMpocappoyav -2.401.185,45 -804.439,44

Enevbedupéva Kegahaia kata Ta Aiebvn AoyiaTika MponTuna

11.947.682,55

11.710.545,28

MeTtafoAég oTa AnoTeAéopaTta peTa Qopwv

LUvoAo AnoTeAeopaTwv ONng eixav aneikovigbei

Zupowva pe 1o ETAY 1.671.640,42
Enidpaon and tnv pn avayvapnion

TNG QVONPOCAPPOYAG TV EVOMPATWY OKIVNTONOINCEWY 66.286,52
Avayvipion 6edouAeupévav Napoxwv npocwnikoU

Adyw ouvta&loddTnong -61.210,02
MpoefAePn AnokatdoTaong nepiBaAiovroc

AvaBaAAépevn @opohoyia 360.420,35
ZUvoA0 Npooappoymv 365.496,85
Anoteléoparta, kata Ta AieBvin AoyioTika NponTuna 2.037.137,27

O1kovopIkég NAnpo@opieg KaTa TOp€a

AEA®OI AIZTOMON AMLE.

Qg enixelpnpaTikoc Topéag opileTal pia opdda NEPIOUCIOKWDV OTOIXEIWV KOl ASITOUPYI®MV NOU NapéXouv NPoidvTa Kal
unnpeaieg, Ta onoia unokeivral oe H10QPOPETIKOUG KIVOUVOUC Kal anoddaoeig and ekeiva AWV €NIXEIPNPATIK®OV TOPEWV.
Q¢ yewypa@ikog Topéac, opiCeTal pia yewypa@ikn nepioxn, aTnv onoia napéxovral NpoidvTa kal UNNPecieg kal n onoia
unokeiTal oe 1a@opeTIKOUG KIVOUVOUC Kal anodooeig and AAAeg nepIoxEC.

KaBe enixeipnon npénel va cuykevTpwvel kal va napoucialel nAnpo@opieg TO00 pe BAon Tnv yewypa@ikn Tng dpaotn-
p16TnTa (Yewypa@ikoi Topeicg), 600 kal pe BAcn Tnv enixeipnpaTikh Tng dpacTnpidTnTa (enixeipnpaTikoi Topeig). Kabe
enixeipnon pe faon Ta €161kd TNG xapakTnpioTikG Ba npénel va a&loAoynaoel kai va eniAé€el peTa&l Tou yewypa@ikoU
Kal Tou enixelpnyaTikou Topéa kal va kaBopioel nolog eival o npwtelovtag Topéag. H endoyn auTh gival onpavTikn Kal
KaTa cuvénela n nnyn kal n @Uon Tov KIVOUVWV Kal TV anoddoewv piag enixeipnong, kaBopilouv edv n npwTtelouca
nAnpo@opnan Ba gival KATA €NIXEIPNPATIKOUC N KOTA YEWYPAQIKOUG TOPEIG.
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H Etaipia éxel €dpa otnv ABrva, napdyel anokAeioTikG Bw&iTn, Tov onoio 6100€Tel oTnV eyxwpia ayopd.
MpdocOeTeg nAnpogopieg kal ene€Enynoeig

1.1 Tevikég TAnpo@opicg

H Etaipeia «AEA®OI AIXTOMON ANQNYMOZXZ METAAAEYTIKH ETAIPIA» 16p08nke To 1975.

H Etaipeia éxel Tnv €5pa Tng ato Anpo ABnvaiwv (Zékepn 1, ABriva 106 71).

H Etaipeia eival eyyeypappévn oto Ynoupyeio Avantuéng, levikn [pappaTeia Epnopiou, Aietbuvon Avwvipwv Etai-
pelv kal Mioteng, pe ApiBpo Mntpoou Avevipwv ETaipeidv 2439/01/B/86/2438.

Ykonog Tn¢ ETaipeiag, oUpgpwva pe 1o ApBpo 4 Tou KaTaoTaTIKOU, gival:

a) H npaypatonoinang peTaMeuTIKOV epeuvav oe peTaAleia PwEitn, 1610kTNTa h piobwpéva kai n e€6puln, exkpe-
TGAAeuon kal epndpio Tou yeTaAleupatog Bwéitn. H ETaipeia éxel eniong oav avTikeipevo Tnv €peuva, e€aywyn
kal kaTepyacia oTnv EAAGSQ onolwvoénnoTe peToAAEUTIK@Y UAIK®V Kal peTAA WY KaB®E Kal Tnv epnopia Toug o
onoladnnoTe Xxwpa.

B) H napoxn unnpeciwv e1¢ auTouC Toug Topeig ae kGO peTaAheuTikh ETaipeia BwEitn.

y) Hxpnon 61 ayopag, pioBmoewg petaMeinv 161okTnaiag Tou EAAnvikoU Anpogiou, fi TpiTwv, 1 GAAou vopipou Tpd-
nou oiov an euBeiag dnAdoewg, an eubeiag ekxwpnoews napa Tou EAAnvikoU Anpoaciou, kAn. ndong pUoewg pe-
TOAAEUTIKOV EPEUVMY, PETAAAEIOKTNOIWV KAN. 0¢ KAl N NOAnon, ekPicBwan kal ekxwpion ToUuTwv, KABMG Kal n
QnoKTNON TWV ANAITOUPEVMY NMPOG TOUTO yal®V.

8) H apecog n éppecog cuppeToXn GE 0100BANOTE EMNIXEIPACEIC, CUVAPOUC SPAaTNPIGTNTOG, duvAPeveg va ouvde-
Bouv npo¢ Tnv npaypaTonoinon Twv w¢ Avw okonwy, o1' 1Idpuoewg véwv ETaipeiay, eilopopag, eyypapng Ig TiT-
Aoug, ayopag TITAWV h €TAIPIKWV SIKAI®PATWV OUYXWVEUOEWE, CUVETAIPIOPOU, CUPPETOXNG N KAT' GAAOV TPOMOV.

H A.M.E. AEA®OI AIXTOMON eivai Buyatpikn Tnc B.E.A.E. ANOYMINION THX EAAAAOYX pe nooooTd OUPPETOXAG
99,98 %%.

H nAekTpovikn dielBuvon Tng ETalpeiag eival idia pe Tng B.E.A.E. ANOYMINION THZ EAANAAOZ, www.alhellas.gr

O1 evonoinpéveg oikovopikég kataoTaoelg Tou Opidou AAOYMINION THZ EAANAAOY éxouv eykpiBei npog dnpocieu-
on ano 1o AloiknTik6 ZupBouAio Tng ETaipeiag, oTig 23 ®efpouapiou 2006.

1.2 lAaioto KaTAPTIONG TWV OIKOVOULKWV KATAOTAOEWV

O1 oikovopikég kataoTaoelg Tng A.M.E. AEA®OI AIXTOMON pe npepopnvia 31 AekepBpiou 2005 kaAunTouv Tnv ne-
piobo and 1 lavouapiou éwg 31 AekepPBpiou 2005, éxouv cuvtaxBei cUpwva pe Ta AieBvi MpdTuna XpnpaTtooiko-
VOPIKAC Ava@opag, 0nwe akpIPag kal Tng pnTpikng etaipiag B.E.A.E. AAOYMINION THX EAAAAOZ

H IASB éxel ekdwoel pia ogipa and npoTuna Ta onoia avapépovral wg «IFRS Stable Platform 2005». O ‘OpiAog eTal-
p1dv MuTiAnvaiog otov onoio avrkel n A.M.E. AEA®OI AIXTOMON, epappodel 1o IFRS Stable Platform 2005 ané tn
1n lavouapiou 2005 To onoio nepiAapPavel Ta ak6AouBa npoTuna:
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AEA®OI AIZTOMON AMLE.

AN Mapouciaon Twv Oikovopikwv KaTtaoTdoewv
AN 2 AnoBépaTa
AANN. 7 KataoTdoeig Tapelak®v ponv

AAI. 8 KaBapd Képdog h Znpid Xpriong, Baoika AGOn kai petafoAég oTic AoyioTikég MeBddoug

AN 10 [eyovoTa peTa Tnv npepopnvia Tou I00AoyIgPoU

AAN. 11 KataokeuaoTikad cupfoAaia

ANN. 12 ®bpol eicodbrpaTog

AN 14 [MAnpopdpnon kaTd Topéa

AN 16 EvowpaTa MNayia

AN 17 Miobwoeig

AAI.18  'Ecoda

AN 19 Mapoxég oe epyalopévoug

ANNM.20  AoyiOTIKA TV KPATIKOV ENIXOPNYACEWV KAl YVWOTONOINON TNG KPATIKAG UNOGTAPIENG

AN 21 01 emdpaoeig Twv peTafoAwy OTIC TIPEG TOU CUVAAAAYPQATOC

ANTL 23 KéoTog baveigpou

AAM. 24  TvwooTonoiioelg ouvdedeyévav pepiv

AAT.26  NoyioTikh aneikdvion Kal napouciacn TwV NPoypapPaTev anoxwpnong npoownikou

AN 27 Evonoinpéveg o1kovopIkéG KATAOTAOEIG Kal AoyIoTIKA enevdUoewv oe BuyaTpIKEQ

AAT. 28  AoyloTikh enevbloewv 0g OUYYEVEIG €TaIpieg

AT 29 O1 oikovopIkég kaTaoTaoeIg 0 UNePNANBWPIOTIKES OIKOVOieg

AN 30 12. ['vwoTonolnoeic Pe TIC 01IKOVOYIKEG KaTAOTAsEIG TwV TpanelV Kal TV OP0imV XpNPaTONIoTWTIK®V
16pupdTWV

AN 31 XpnpaTooikovopIKh napouadiacn Twv SIKaIwPaTwv o€ kolvonpa&ieg

AN 32 XpnpaTtooikovopika péoa: [vooTonoinaoeig kal napouaiaon

ANN.33  Képdn avad petoxn

AN 34 Evdidpeoeg oikovopikég KaTaOTACEIG

AN 36 Meiwon Tng a&iac oToixegiwv Tou evepynTiKoU

AN 37 MpoPAéPeig, evdexopeveg UNoXpewoeig kal evoeXOpPeveg anaITNOEIG

A.AT.38  Aula oToixeia Tou evepynTiKoOU

AATM.39  XpnpaTtooikovopika péoa: Avayvmpion kal anoTipnon

AN 40 Enevbuoeig oe AkivnTa

AN 41 lewpyia

ANXI. 1 Mpatn epappoyn Tav AMTX.M.

ANXM.2  MAnpwpég pe otoixeia kaBapng Béong

ANXMN.3  Evonoinon enixelpnoewv

ANXIMN.4  AcgpaAioTika cupBoAala

ANXTI.5  13.Mn kukAo@opoUvTa oToIxeia evepynTikoU kaTexdpeva npog nwAnon kal Alakoneioeg ApaaTnpiéTnTe

Néa AoyioTika npoTuna kail eppnveieg Tng AEEXT

‘Exouv dnpooieuBei opiopéva véa AoyioTika npdTuna kal eppnveieg Tng AEEXI kal eival unoxpewTikEG yia TIg Aoyi-
oTIKéC nepiodoug nou apxiCouv and Tnv 1n lavouapiou 2006.

a) ANXI 6, EEepelvnon Kal eKTipNon 0pUKTOV NOPWV

B) AEEXM 3. AikaipaTa eknopnng agpiov

y) AEEX 4. Mpoobiopiopoc eav pia anaitnon nepihapPavel piobwaon

8) AEEXN 5. Aikaigpata ano enévbuon oe Tapeio yia xpnpatoddTnon naponAiopou, avaniacng kai nepiBaAlovTi-
KAC anokatdoTaong.

(
(
(
(
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H ouvtaén oikovopikwv kaTaoTacewv oUp@wva pe Ta AMNXI anaitei Tn xphon ekTipAcewy kal kpiong KaTad Tnv e@ap-
poyn Twv AoyloTikdv NoAITIK@Y Tng ETaipeiag. O1 nepioxég nou epnepiéxouv peyaro Babpd unokeipevikdTnTag Kal
eival nepinAokeg, 1 ol uNoBEoeIg Kal EKTIPAOEIC MOU €ival CNPAVTIKEC YIa TIC EVONOINPEVEG OIKOVOPIKEC KATAOTATEIQ
€xouv enionpavBei 6nou kpiveTal kaTAAANAQ.

ANXN 1

O1 oikovopikég kaTaoTaoelg kaAunTovTtal and 1o AMNXIM 1 «MpwdTn epappoyn Twv AMXM», yiaTi anoteAolv TIG NPATES
0IKOVOPIKEG KATAOTACEIG NOU oUVTAoGovTal Kal dnpoacionolodvTal navw oe auth Tnv Bacn. Kata Tnv diadikacia pe-
TaBaong ota Aigbvn NoyioTikd MpdTuna, n enixeipnon (oe avribeon pe Tov ‘OpiAo) enéAeEe va pnv Xpnoiponoinoel
Kapia ano Tig anaAayéc nou emrtpénovral anod 1o A.NX.M.1 «[MpadTn epappoyn Twv AMXM» kal agopolv a) Tnv eu-
Aoyn a&ia wg eKTIPOPEVO KOGTOC TOV NEPIOUCIAKOV OTOIXEIWV B) TIC EVOMNOINGEIC ENIXEIPACEMV Y) TIC NOPOXEC OF £p-
yalopévoug 6) TIg cucampeupéveg ouvoANayPaTIKES S1a@OpPES Kal €) Ta oUvOeTa XPNPATONICTWTIKG péaa.

Evomoinon

H Etaipia AEA®OI AIXTOMON AME, w¢ BuyaTpikn pe nocoaTd cuppeToxng 99,980%, cuppeTEXE! OTIC evonoinpéveg
oikovopikéc kataotaoeig Tng AAOYMINION THX EAAAAOYX BEAE, pe Tnv péBodo Tng nAnpoug evonoinong

OuyaTpikég eival ol enixelpAoelc NGvw OTIC onoieg aokeiTal éAeyxog and Tnv pnTpikA. H Unap&n Tuxov SuvnTikadv d1-
KalwpaTwv Prneou Ta onoia ival aoknaipa kaTa Tov Xxpdvo oUvTa&éng TWV 0IKOVOWIK®Y KaTaoTagewy, AappaveTal
unéyn npokelyévou va otoixelo0eTnBei av n pnTpikn aokei Tov EAeyxo eni Twv BuyaTpikadv. O1 BuyaTpikég evonolou-
vTal nAnpw¢ (oAikA evonoinon) and Tnv npepopnvia Nou anokTatal o EAeyxog en’ QUT@Y Kal Nauel va evonolgital ano
TNV npepopnvia nou TéTol0¢ €Aeyxo¢ dev ugioTaTal.

Evowuata mdyta

Ta evopaTa ndyla eniyeTpwvTal OTO KOOTOG KTAOEWG Peiov cuoowpeupéveg anooBéoeig kal anopelwoelg. To ko-
070G KThoeWG nepiAapfavel OAeg TIC Gpeca enippInTéeg 6anAveg yia TNV anOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg dandveg kaTaxwpouvTal o enal&non Tng AoyIoTIKAG a&iag Twv evowpaTwv nayiov n og EexwpioTo
nayio povov €av gival mBavo Ta PeAAOVTIKG 0IKOVOPIKG 0@EAN va eigpeloouv oTnv ETaipia kal To kGaTOG TOUG pno-
pei va enipetpnBei a&ionioTa. To kKAOTOC ENICKEUWV KOl CUVTNPACEWY KATOXWPEITAI 0Ta anoTeAéopaTa 6Tav Npaypa-
TonolouvTal.

Ta oik6neda dev anooPBévovral. O1 anooféoeig GAwv Twv Nayiwv oToIXeiwV evepynTiKoU €xouv unoAoyioBei pe Baon
TV 0@&AIYn Cwh Twv nayiov otoixeinv.0r unoAeippaTikég a&ieg kal ol w@EAIpeg WG TWV EVOWPATWV Nayinv uno-
Kelvral oe enave€étaon oe kGBe 1coAoyiopd. OTtav ol AoyioTikéG a&iec Twv evowpdTwy nayiwv unepBaivouv Tnv ava-
kThalpn a&ia Toug, n la@opa (anopeiwon) kaTaxwpeiTal dpeca wg £€060 oTa anoteAéopara.

Kata Tnv nwAnon evowpdtwv nayiwyv, o1 d1a@opec peTa&u Tou TipApaTog nou AapBaveTal Kal TnG AOyIOTIKAG TOUG
a&iag kaTaxwpouvTal w¢ k€Pdn A Cnpiec oTa anoTeAéopara.

Aula mreplouaiaka oToixeia

(a) Zrpata kai Gdeieg

Ta ohpaTa kal o1 Adeleg aNOTIPWVTAI OTO KOOTOC KTHoewe Peiov anooBéoeig. 01 anooBéoeic dievepyolvral pe Tnv
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otaBepn péBodo katd Tnv diapkeia TNG WPEAIPNG NG TOV OTOIXEIWV QUTWOV.

(B) Noyiopiko

O1 adeieg AoyiopikoU anoTIpavTal 0TO KOOTOG KTHoewS peiov TIC anooBéoeig. O1 anooBéoeig dievepyouvTal pe Tnv
otaBepn pébodo kaTd Tnv Sidpkela TG WPEAIPNS (WG TV OTOIXEIWV AUTAOV N onoia KupaiveTal ano 3 éwg 5 xpovia.

Aanaveg nou anaiTouvTal yia Tnv avanTu€n kal ouvThpnon Tou Aoyiopikou avayvwpidovTal wg €€oda 6Tav npaypa-
Tonolouvtal. 01 dandveg nou avaAapPavovral yia Tnv avanTuén cUYKEKPIPEVWV AOYIOPIK®Y NMou eA&yxovTal and Tov
‘Opiro avayvwpidovral ¢ GUAQ NEPIOUGIAKA GTOIXEIQ.

(y) ‘E€oda £peuvag ka1 avanTuEng

Ta €€0da €peuvag avayvwpilovral wg £€€0da TG xprnang 6Tav auta npokunTouv. Ta €€obda nou npokUNTouv Adyw
avanTtu&lak®v npoypappatwv (kar oxetidovtal pe Tov oxedlaopo Kal dokIpég véwv n BeATiopévav npoidvTwev) ava-
yvapidovTal wG a0®PaTeG aKivnTonoinoelg edv eival niBavo va npoc@épouv aTnv eTaipeia PeAAOVTIKG OIKOVOpPIKG
o@éAn. Ta undAoina €€oda avanTu&ng kKaTaXwpPouvTal oToug Aoyapiacpoug e€66wv poAIc autd npokunTouv. E€oda
avanTu&nc Ta onoia og NponyoUPEVEC OIKOVOPIKEG XpNoelg eixav kaTaxwpnBei oav €€0da, bev kaTaxwpouvTal oav
Q0WPATEC OKIVNTOMNOINCEIG 08 PETayevEDTEPN 0IKOVOPIKA Xprion. Ta €é€oba avanTuéng Ta onoia éxouv ke@aialonoi-
nBei anoofévovTal anod Tnv ekkivnon TnG EPNOpPIKAG Mapaymyng Tou nNpoiovTog, Pacn Tng otabepng pebodou ano-
ofeonc katd Tnv nepiodo Twv avapevipevav weeleinv Tou npoidvTog. H xpovikin nepiodog andofeong nou éxel ul-
00etnBei ano6 Tov Opido dev unepPaivel Ta 5 éTn.

(6) Aanaveg npoonéAacng

Ta £€0da npoonéAhaong avayvwpidovTal G a0NPATEG QKIVNTONOINGCEIG €' 000V NPOOPEPOUV 0TNV eTalpeia peAro-
VTIKG olkovopika o@éAn. KaT' enidoyn Tng Aloiknong n anooBeon Toug yiveTal, € oAokAnpou, evTdg Tou £€TOUG NOU
auTa npokUnTouV Kal enifapUvouv To KOOTOC Napaywyng Tou BwéiTn.

Anopeinon afiag neplouciak®@V oToIXEiWV

Ta nepiouciakd oToixeia unokeivral oe EAeyxo anopeiwong Tng a&iag Toug 6Tav UNAPXOUV evdeiEelg 6TI o1 AoyIOTIKA
a&ia Touc dev Ba avakTnBei. H avaktrhaipn a&ia eival n peyaAiTtepn a&ia peTa&ul elhoyng a&iag peiwpévn pe To anai-
ToUPEVO yia TNV N@ANGN KOOTOG Kal a&iag xpnhoewc. lNa Tnv ekTipnon Twv (npidv anopeinong Ta NePIOUCIAKA OTOI-
xeia evrdooovTal OTIG PIKkpOTEPEG duvaTEG povadeg dnpioupyiag Tapelakav powv. O1 Cnyiég anopeiwong KaTaxw-
pouvTal wg £€0da oTa anoTeAéopaTta 6Tav NPoKUNTOUV.

AnoBépaTa

Ta anoBépaTa anoTipavTal oTnv xapnAoTepn a&ia peTa&l KOOTOUG KTAGEWE N TOU KOOTOUG NaPaywyng Toug Kal Tng
kaBapnc peuotonoinoipng a&iag. H anoTtipnon Twv anoBepatwv unodoyiletal pe Tnv p€Bodo Tou péoou oTabpikou
kK6oTouG. To KOOTOG TWV ETOIPWV NPOTOVTWV Kal TwV NPITEA@V anoBepdtwv nepiAapBavel To KOOTOG TWV UAIK®YV, TO
apeoo epyaTikd KOOTOC Kal avaAoyia Twv yevikav e€68wv napaywyng. Xpnpatooikovopikd é€oda bev nepihapBavo-
vTal 0TO KOOTOG KThoewg Twv anoBepatwv. H kaBapn peuctonoinoipn aia ekTipatal pe fAon TIC TPEXOUOEG TIPEG
nwAnong Twv anoBepdTwv oTa nAaicia Tng cuvABoug dpacTnPIGTNTAG APAIPOUPEVWVY KAl TWV TUXOV £E66WV NKOAN-
ong, 6nou ouvTpéxel nepinTwon.
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Epnopikég anaitnoeig

O1 anaithoeig and neAdTec kKaTaxwpoUvTal apxikd oThv eUAoyn aia TouC Kal peTayevéaTepa anoTIp®VTal 0TO avVa-
noofeoTo KOOTOC Pe TNV XPAGN Tou NpaypaTikoU eniTokiou, agalpoupévmyv Kal Twv Cnpiav anopeiwong. Or Cnpiég
anopeinong avayvwpidovral dTav undpxel avtikelgevikn évdel&n 4TI n eTaipia dev eival oe B¢on va elonpdel 6Aa Ta
nood nou o@eidovTtal pe faon Toug cupfaTikoug 6pouc. To noood Tng npidg anopeinong gival n d1a@opa peTa&l Tng
AoyioTikng a&iac Twv analTAcewy Kal Tng Napoucag a&iag TwV eKTIPOPEVAV PEAANOVTIK@WY TAPEIAKWY Powy, Nnpoe&o-
@AOUPEVMV Pe TO NpaypaTiko eniTékio. To nood Tng Cnpiag anopeinong kaTaxwpeital wg €€060 oTa anoteAéopaTa.

Tapeiaka d100€aipa kai 10060Gvapa

Ta Tapelaka diaBeaipa kal Tapeiaka 1006Uvapa nepidapfavouy Ta peTpnTa, TIG KaTabeoeig oYewg, Tig fpaxunpdbe-
opec péxpl 3 phveg enevduoeig UPNANC peuoTonoinong kal xapnAou piokou.

MeToxiké ke@aAaio
To peToxikd ke@aAalo nepidapPavel TG koIvEG peToxéc Tng ETalpeiac.
®opoloyia e1006npaTog kai avafarldpevog @opog eicodnpaTog

H enifapuvon Tng nepiddou pe popoug e100dNPaTog anoTeAeiTal aNd TOUG TPEXOVTEG POPOUG Kal TOUG avafBaAiope-
voug @opoug, dnAadn Toug @dpouc h TIC popoloyikEC eAa@puvaoelg Nou oxeTiovTal PJe Ta OIKOVOPIKG 0@EAN nou
npokUnTouv oTnv nepiobo aAAG éxouv Ndn kaTaAoyioTei h Ba kaTaAoyioToUv ano TIC QOPOAOYIKEG apXEG o€ dlago-
peTIKEG Nep1ddouc. O popog e100dAPaTOG avayvmpileTal 0ToV Aoyaplacpo TwV anoTeAeoPAT®V TG NepIddou, eKTOC
TOU @dpou ekeivou Nou a@opd cuvaArhayég nou kaTaxwpnBnkav aneubeiag ota idia ke@AAala, aTnv onoia nepinTw-
on kaToxwpeital aneuBeiag, kaTd avdAoyo Tpono, ota idia kepaAaia.

01 TpéxovTeg @dpol eicodnpatoc nepidapavouy Tig fpaxunpdéBeapeg unoxpewaeig N kKal analTACEI NPog TIG dnpo-
OlIOVOPIKEC apxEC Nou oxeTidovTal pe Toug NANPWTEOUG POPOUC eNi TOU PopoAoynTéou €1006npaToG TNG Nep1ddou
Kal ol TuxAv npdobeTol dpol eicodApaTog Nou apopouv nponyoUpeveg XpNoeIC.

O1 TpéxovTeg @OpOI ENPETPOVTAI CUPPWVA PE TOUG POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUG VOPOUG Nou
epappolovtal aTI¢ dlaxelpIaTIKEG NEPIGdOUG pe TIC onoieg oxeTiCovTal, Bacilopeva aTo @opoloynTéo kEPHOC yia TO
€710¢. ‘OAec 01 aMayécg oTa BpaxunpdBecpa popoloyikd oToixeia Tou evepynTikoU f TIC unoxpewoelg avayvwpido-
vTal 0av PEPOC TWV POPOoAOYIK®WY eE68wWV OTNV KATAOTAON ANOTEAEOPATWV XPHong.

0 avafBaArdpevog pdpoc eloodnpaTog npoadiopiCetal ye Tnv PpéBodo Tng unoxpéwang nou NpokUNTel anod TIG NPo-
owpIvEG Sla@opég peTa&l Tng AoyIoTIKAG a&iag kal TnG @opoAoyIKAC BAONC TWV NEPIOUCIAK®WY OTOIXEIWV KAl TOV
unoxpewoewv. AvaBarAdpevog popog eicodnpaTtog dev AoyideTal edv NpokUNTEI an6 Thv apXIKA avayvedpion OTol-
xeiou evepynTikoU N naBnTikoU oe cuvaAAayn, eKTOC ENIXEIPNPATIKAG GUVEVWONG, N onoia 6Tav €ylve n cuvaAhayn
dev ennpéace oUTe TO AoyloTIKOG oUTE TO PopoAoyikd kEpdog h Cnpia.

01 avafaMopeveg @opoAoyIKEC aNAITACEIC KAl UNOXPEWOEIC anoTIPWvTal pe BAon Toug opoAoyIKoUC OUVTEAEOTEG
nou avapéveTtal va epappoaTolv oTnv nepiodo kata Tnv onoia Ba d1akavoviaTei n anaitnon h n unoxpéwon, AapRa-
VOVTOG UndYPn Toug PopoAoyikoUg ouvTeAeaTeg (kal @opoAoyikoUg vopoug) nou éxouv Tebei ae 10X f 0UGIAoTIKA
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1oxUouv Péxpl Tnv npepopnvia Tou looAoyiopou. e nepinTwon aduvapiag oapoug npoadiopiopol Tou XpOvou ava-
OTPOYNC TWV NPOCWPIVAV d1aQOopwV e@appoleTal 0 POPOAOYIKOG OUVTEAEGTNG NoU I0XUEl KOTA TNV ENOPEVN TG
npepopnviag Tou Icohoyiopou xphon. O opoAoyikog ouVTEAEOTAC pe Tov onoio npoadiopioTnkav ol avafaAlopeveg
(POPOAOYIKEG QNAITACEIG KOl UNOXPEWOEIC avEépxeTal aTo 29%, 0 onoiog anoTeAei Tov QOpPoAOYIKG OUVTEAEDTNH TNG
xpnhong 2006.

O1 avaBaMdpeveg @opoAoyikeég analThoelg avayvwpidovTal KaTd Tnv ékTaon oTnv onoia Ba unap&el peAAovTIKO QO-
poAoynTeo KEPHOC yia Thv Xpnaoiponoinon Tng NpoowpIvAag dla@opag nou dnpioupyei Tnv avafairopevn @oporoyi-
kA anaiTnon.

0 avaBaMdpevoc pdpog eicodnpaTog avayvwpileTal yia TIG NPocwpIVEC d1agopEéC Nou NnpokunTouv and enevdlioelg
oe BuyaTpikég kal ouvdedepéveg enixelpnoelg, pe e€aipean Tnv NePINTWON NOU N AVAOTPOPN TWV NPOCWPIVAV d1a@o-
pav eAéyxeTal and Tov ‘OpiAo kal eival niBavo 6T ol npoowpivég dlapopég dev Ba avaoTpa@ouv oTo npoBAenTd PéAAov.

Mapoxég oTo Nnpocwniko

(a) BpaxunpoBeopeg napoxeg
O1 BpaxunpdBecpeg NapoxEg NPOG To NPoownikd oe XpAPa Kal o€ €i6o¢ kaTaxwpoUvTal wg £€0do dTav kabioTavTal
bedouleupévec. Tuxdv aveEO@ANTO NOCO KOTAXWPEITAI WG UNOXPEWON.

(B) Mapoxég pera Tnv £€060 and Tnv unnpeoia

O1 napoxég peta Tnv €€0b0 and Tnv unnpeaia nepiAapfavouv Téoo Tnv anolnpinon cuvta&ioddTnong Tou Npocwni-
koU 000 kal npoypappaTta kaBopiopévav napoxwyv. To dedouAeupévo KOOTOG TwV NPoypaPpPaTWV KaBopiopévay &l-
oQOPWV KaTaxwpeiTal wg €060 aTnv nepiodo nou agopa.

MpoPfAcPeig

Mpokelpévou n eTalpia va avayvwpioesl pia npofAsdn oTIG 0IKOVOPIKES TNC KOTAOTACEIC QNaITEITAl N TAQUTOXPOVN
nAnpwon Twv akdAouBwv 6pwv:

a) Henmixeipnon éxel pia napoloa unoxpénan (vopikn i Tekpalpdpevn), wg anotéAeapa napeAboucv evepyeiwv.

B) ©a anaitnBei pia ekpOh NOPWV NOU EVOWPATOVEI GNPAVTIKG OIKOVOPIKG 0QEAN, MPOKEIPEVOU va dlakavoviaTei n
unoxpéwan.

y) Mnopei va yivel pia a&i6nigTn ekTipnon yia To Nooo TnG UNoxpéwong.

ITIC NePINTWOEIC KATA TIC onoieg n Unap&n napouoag unoxpénang (niotonolotyevn pe Tnv Unap&n ypant@v h Npo-
QOPIKWV aToIXeinV) dev eival ca@Ac, TOTe éva yeyovog Tou napeAdovTog Ba Bewpeital 0TI Snproupyei pia napoloa
unoxpéwon, 6Tav Aapfavopévev unoyn 6Awv Twv 61a0éoipwv nAnpo@opiay, kaBioTaTal ca@EG 6TI N UNOXPEWON
QUTA UNAPXel KaTa TNV npepopnvia ouvtaéng Tou looAoyiopou. Ze avTiBeTn nepinTwon, To yeyovog npénel va Bew-
peiTal evbexopevn unoxpéwaon kal va yvwoTtonoleital oTic Ene&nynpaTikég Lnpeiwoeig nou ouvodelouv TIG 0IKOVO-
PIKEG KATAOTAOEIG TNG ENIXEipNONG.

Qg npoPAéyeig, avayvwpidovTal ekeiveg 01 UNOXPEWOEIC, Ol onoieg Nnpoékuav anod yeyovoTa nou cuvéBnoav oTo
napeABov kal ol onoieg eival ave€ApTnTeC ano TIC peAAOVTIKEG evépyeleg nou dievhpynoe n enixeipnon.Mia unoxpé-
won ePnAgkel, NAGvTOTE, £€va AAO pEpoc évavTi Tou onoiou n unoxpéwaon avaAapPBaveral. Agv gival avaykaio va gival
YVWOTA n TauTOTNTA TOU PE€POUC NPog To onoio n déopeucn avaArapPBdvetal, bedopévou 6T oTNV NpaypaTiKOTNTA N
b6éopeuon auTh pnopei va aneuBuveTtal Npog To eupUTEPO KOIVO.
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O1 npoBAéyeig yia anokatdotacn nepiBaAiovrog, £€0da avadidpbpwonc kal anolnpiwoeig avayvwpidovral 6Tav:
(1) Ynapxei pia napoloa vopikn i Tekpalpopevn déapeucn wg anoTéAeopa napeAdovTikdV yeyovoTwy

- Eival niBavov 611 Ba anaitnBei ekpon népwv yia Tov diakavoviopo Tng déopeuong

- To anaiToupeva nooo pnopei va ekTipnBei a&ionioTa.

Ta dikaidpaTa Tng eTholag adeiag kal Tng adeiag pakpoxpoviag unnpeoiag Twv epyalopévav avayvwpidovral 4Tav
auTa npokUnTouv. AvayvwpiceTal npoPAedn yia TNV eKTIPOPEVN UNOXPEWON TG €TACIAC adeiag kal ThG adeiag pa-
Kpoxpdviag unnpeciag wg anoTéEAECpPa UNNPECIMV NoU NPoaPEpBnkav €mg TNV Npepopnvia Tou I60A0yIopoU.

H enixeipnon éxel unoxp€waon va anokataoTAcel ToV NepIBAAOVTA XDPO TV ENIPAVEIOKWV epyoTa&inv PeTad Tnv
napaywyikA ekpeTdAAeuon Toug. ZUpgnva Pe 10 AAT 37 «lMpoPAéPeic, evdexdpeveg UNOXPEWOEIC KAl EVOEXOPEVEC
anaITAcegIGy, To KOOTOG TO onoio avayvwpileTal oav npofAedn kal au€dvel Ic6noca Ta adAa nayia Tng enixgipnong,
nepiAapPavel Tnv apxikn ekTiynon Tou KOOTOUG anokataoTaonc Tng nepifavroAroyikng Cnyiag, anoTipnpévn otnv
a&ia. H napouca a&ia Tng npofAedng yia Tnv anokatdataon Tou nepiBdAAovTog avnABe kata Tnv 31.12.2004 oTo
nooo Twv € 2.493.185.

‘Onou undpxouv did@opeg Nnapopoleg unoxpewoelg, n NiBavoTnTa 0TI Ba anaiTnBei ekpon KaTd Thv ekkaBdpion
npoodiopileTal pe Tnv €€€Tacn TNG KATNyOPiag unoxpewoewv ouvoAika. MpoBAewn avayvwpileTal akopa Ki av n ni-
BavaTnTa eKPONG OXETIKA pe onolodnnoTe aToixeio nou nepidapBaveral oTnv idia kKaTNyopia UNOXPEWOEWV Propei
va ival pikpn.

MicOaoeig

(a) Zuppwvieg piobooenv dnou o ekpioBwThg peTaBiBalel To Sikainpa XpAang evog oToIXeioU TOU evepynTikoU yia
pia cup@wvnpévn xpovikn nepiodo, xwpi¢ wotdoo va petafifalel kal Toug kIvoUvoug kal avTapolBEg Tng 1810KTN-
oiag Tou nayiou oToixeiou, Ta&lvopouvTal wg AeiToupyikéc piobwoelg. 01 nAnpwpP£Eg nou yivovTal yia AEIToUpyIKES pPi-
obwoeig (kaBapég and Tuxov kivnTpa nou npoo@épdnkav anod Tov ekpiobwTh) avayvwpilovTal oTa anoteAéopara
xpnong avaioyika katd Tn didpkelia Tng picbwong.

(B) O1 pioBcdoeig nayiwy kaTa TG onoieg peTaBiBalovral aTny eTalpia GAol ol Kivduvol Kal Ta 0@EAN Nou €Xouv axéan
pe TNV KUPIOTNTA €VOG OTOIXEIOU TOU evepynTikoU, ave&€apTnTa anod Tnv TeAikn peTaBifacn n pn Tou TiTAou KUpI1OTN-
TQG TOU OTOIXEIOU AUTOU, anoTeAoUV TIC XpnpaTooIKovopIkéG Piobwaoelg. O1 pioBwoeig auTég ke@aialonololvTal pe
Tnv évap&n Tng picBwaong otn xapnAdTtepn peTa&l Tng eUAoyng a&iag Tou nayiou agToixeiou h Tng napovcag aiag
Twv eAdxIoTV piobBwpdTtwyv. KaBe pioBwpa enipepiletal peTa&l TnG UNOXPEWONG KAl TV XPNPATOOIKOVOPIKWY £E6-
dwv €Tol MoTe va eniTuyxaveTtal éva oTabepd eniTOKIO GTNV UNOAEINOPEVN XPNPATOOIKOVOPIKA unoxpéwaon. O1 avTi-
OTOIXEC UNOXPeWOEIC anod PiobwpaTa, kKaBapéc anod xpnyaTtooikovopika £€€oda, aneikoviovral oTIC unoxpewoel. To
PEPOC TOU XpnpaToolkovopikou e€66ou nou apopad oe xpnyaTodoTIkES ploBoelg avayvwpileTal oTa anoTeAéopaTta
xpAang kaTtd Tn didpkela Tng picBwaong. Ta nayia nou anokTnBnkav pe xpnpaTodoTikn picBwan anoofévovral oTn
pIKpOTEPN Nepiodo peTa&l TN w@éAipng (wng Twv nayinv oToixeimv kal Tng diapkelag piobwong Toug. OAeg o1 und-
Aoineg avTipeTwnicovTal ® AEITOUPYIKEG

Alavopn pepiopatov

H diavopn pepiopaTwv 0TOUG PETOXOUC avayvmpileTal MG UNOXPEWON OTIC EVOMOINPEVEC OIKOVOPIKEG KOTAOTAOEIG
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otav n diavopn eykpiveral anod Tnv Mevikh ZuvéAeuon TV PETOXWV.

Aopn Tou Opilou kal p€00dog evonoinong eTalpeiov

H Etaipia AEA®OI AIXTOMON AME, w¢ BuyaTpikh pe nocooTd cuppeToxng 99,98%, cuPpEeTEXE! OTIC eEVONOINPEVES

AEA®OI AIZTOMON AMLE.

olkovopikég kaTaoTaoelc Tng AAOYMINION THX EAAAAOZ BEAE, pe Tnv péBodo Tnc nAnpoug evonoinaong.

9.4 EvocpaTa ndyia nepiouciaka oToixeia

Ta evowpaTa ndyia oToixeia Tou evepynTikoU Tng ETaipiag avaAuovTal wg e€ng:

Oikoneda  MeTagopika ‘EminAa AkivnTonoingeig¢  Xuvolo
&Kripia  péoa & pnx/ko¢ kaiAondég  und extédeon
nooa oe € eEonhiopog e€onhigpog Kkal npokaTaPoAég
Mikth AoyiaTikh a€ia 4.851.306,21 10.674.176,82  705.822,69  158.953,15 16.390.258,87
Lugowpeupévn andofecon kal anopeiwon afioc -2.806.269,27  -8.812.537,88  -590.750,45 0,00 -12.209.557,60
Noyiotikn afia Tnv 31 AekepBpiou 2004 2.045.036,94 1.861.638,94 115.072,24 158.953,15 4.180.701,27
Mikth AoyioTikh agia 4.883.272,30 11.138.801,13  737.989,12 11.101,07 16.771.163,62
Zuoowpeupévn andoPeon kail anopeinon afio¢ -2.974.417,40  -9.411.471,16 -637.712,50 0,00 -13.023.601,06
NoyiaTikn afia Tnv 31 AekepBpiou 2005 1.908.854,90 1.727.329,97 100.276,62 11.101,07 3.747.562,56
Oikonedba  MeTagopika ‘EninAa Akivntonoingeig  Xivolo
&Kripia  péoa & pnx/kog ka1 Aoindg  uno extéleon
nooa oe € e€onhiopog efonhiopog ka1 npokaTafoAég
Noyioikn afia Tnv 31 AekepBpiou 2004 2.045.036,94 1.861.638,94 115.072,24 158.953,15 4.180.701,27
NpooBrikec-Ayopeg 31.966,09 464.624,31 32.166,43 -147.852,08 380.904,75
Anooféoeig -166.065,06 -598.933,28 -46.962,05 0,00 -811.960,39
NwAngeig/ Slaypa@ég akivnTonoinoewv -7.715,95 0,00 0,00 0,00 -7.715,95
Anooféoeic NMwAnbévtav - Alaypa@évtav 5.632,88 0,00 0,00 0,00 5.632,88
NoyioTikh afia Tnv 31 AekepBpiou 2005 1.908.854,90  1.727.329,97 100.276,62  11.101,07 3.747.562,56

9.5 YgioTapeva epnpaypata Bapn

Eni Tov Mayiwv n akivATev Tng ETaipiag aAAG kal Tou cuvOAou Twv €TaIpIOV Nou evonolouvTal dev u@ioTavTal

epnpaypaTa Bapn.

9.6 AcpaTeg aKIVNTONOINGEIG

Ta duAa oToixeia Tou evepynTikoU Tnc ETalpiag avaAlovtal wg e€nc:

nooa oe € Software EowTepikog Anploupyoupeva Zivolo
Mikth AoyioTikh agia 502.751,60 52.554.286,16 53.057.037,76
Tuoowpeupévn andofeon kal anopeinon a&iac -482.186,87 -48.206.583,76 -48.688.770,63
NoyioTikn a&ia Tnv 31 Aekepfpiou 2004 20.564,73 4.347.702,40 4.368.267,13
Mikth AoyioTikh a€ia 517.476,60 54.614.894,16 55.132.370,76
Lugowpeupévn andofeon kal anopeiwon a&iac -495.702,95 -50.336.708,04 -50.832.410,99
NoyioTikn a€ia Tnv 31 Aekepfpiou 2005 21.773,65 4.278.186,12 4.299.959,77
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nooad oe € Software EowTepikog Anploupyoupeva  Xivolo
NoyioTikn a€ia Tnv 31 AekepBpiou 2004 20.564,73 4.347.702,40 4.368.267,13
Mpoabrikec-ayopéc 14.725,00 2.060.608,00 2.075.333,00
AnoofBéoeig -13.516,08 -1.857.448,15 -1.870.964,23
Noinég au€noeig | peinoeig 0,00 -272.676,13 -272.676,13
KaBapég ouvaMaypaTikég Alagpopég 0,00 0,00 0,00
NoyioTikn a€ia Tnv 31 Aekepfpiou 2005 21.773,65 4.278.186,12 4.299.959,77

9.7 AvapaAAdpevn @opoloyia

O1 avafaAAbpeveg popoloyikéG analTAoEIG Kal unoxpewoelg oupPngidovral 6Tav UNAPXEl €QAPPOCIPO VOPIKS Si-
Kaiwpa va cupPn@ioBolv ol TpExouoeg @OPOAOYIKEC QMAITACEIC EVAVTI TWV TPEXOUOWV QOPOAOYIK®V UNOXPEMOEWY
kal 6Tav ol avaBaAlopevol @opol eicodnpaToc apopolv oTnv idla @opoAoyikh apxn. Ta cupPngiopéva noad eival
Ta NOPOKAT®:

noca oe € 31/12/2005 31/12/2004

A.0. Anaitnon  A.®. Ynoxpéwon A.®. Anaitnen  A.®. Ynoxpéwon
Mn KukAo@opiaka EToixeia

Aula Nepiouaiakd XToixeia 0,00 0,00
Evowpateg AkivnTonoinaoeic 890.735,93 0,00 1.002.705,98 0,00
MakponpdOeopeg Ynoxpedoeig

Napoxég oe Epyalopévoug 426.118,27 437.567,61

Zivoho 1.316.854,19 0,00  1.440.273,59 0,00

9.8 AnoBépata

Ta anoBépaTta Tng ETaipeiag avaAlovtal wg e€NG:

nooa oe € 31/12/2005 31/12/2004
A UAeg 0,00 0,00
HpiteAn npoidvra 0,00 0,00
TeAika npoidvra 903.679,33 1.282.111,61
Aoina 1.225.063,78 1.095.034,76
Y0volo 2.128.743,11 2.377.146,37

9.9 lMNeAarteg kai Aoinég Epnopikég Anaitnoeig

01 MeAdTeg kal o1 Aoinég Epnopikég anaitnoeig tng ETaipeiac avaAdovTal wg e€AG:

nooa oe € 31/12/2005 31/12/2004
MNeAdTec 3.240.740,65 2.039.874,22
Meiov: EniogaAeig MNeAdTeg 0,00 0,00
KaBapéc Epnopikég Anaitioeig 3.240.740,65 2.039.874,22
MpokaTaBoAéc yia ayopég anoBepdtwv 0,00 0,00
LUvoAo 3.240.740,65 2.039.874,22
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9.10 Noinég AnaiTnoeig

O1 Aoinég anaiThoelig Tng ETaipeiag avaAlovtal wg e€AG:

Nouré¢ BpaxumpdBeaueg Amatmmoeig

AEA®OI AIZTOMON AMLE.

nooa oc € 31/12/2005 31/12/2004

Xpewoteg Aidpopol 57.292,43 99.145,94

Anaitioeic And EMnviko Anpdaio 1.506.962,16 3.251.175,30

Noinég Anaitioeig 55.629,86 91.924,07

Enidikol XpewaTeg

Anaiticeic and ouvdedepéva pépn 0,00 0,00

Advela og ouvdebepéva pépn 0,00 0,00

Meiov: MTpoBAédn yia Eniopaleic XpewoTeg 0,00 0,00

KaBapég anaithoeic XpewoTav 1.619.884,45 3.442.24531

Nouré¢c MakpotrpdBeapeg Ararmoei

Eyyunoeig oe TpiToug 69.206,34 14.909,64
69.206,34 14.909,64

9.11 Tapelaka 6100£01pa Kal Tapelaka I6odUvapa

Ta Tapelakd d1aBéoipa kal IcodUvapa, neptdapfavouv Ta e€AG:

nood oe € 31/12/2005 31/12/2004

AiaBéoipa oo Tapeio kal og Tpdnedeg 255.799,11 758.048,85

BpaxunpdBeopeg Tpanedikég kaTaBéoeic 2.000.000,00 0,00

LUvoAo 2.255.799,11 758.048,85

9.12 MNMpopnBeuTég

Ta undéioina npopnBeuTwv ka1 AoINWV cuva@®V unoxpemoswv Tng ETaipeiac avaAlovTal og €AG:

nooa oe €

MpopnBeuTég 928.291,19 1.016.046,38

lpappatia NMAnpwtéa 0,00 0,00

Enimayéc MAnpwréeg 0,00 0,00

Zivoho 928.291,19 1.016.046,38

9.13 Tp€xouaeg @OPOAOYIKEG UNOXPERDTEIG

12 priveg én¢ 31 AekepBpiou

noaa oe € 2005 2004
‘E€0b0 @dpou nou avadoyei otnv nepiodo -600.313,39 -753.208,89
Ynoxpewaoeic Ala@op@v @opohoyikou eAéyxou 200.000,00

Noinég unoxpewoeic and Pdpoug 558.350,90 1.542.817,34
Zivoho 158.037,51 789.608,45
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9.14 Noinég BpaxunpoBeopeg UNOXPENDTEIG

Ta undéhoina Twv Adoinav BpaxunpdBecpwv unoxpewoewv Tng ETaipeiag avaAlovTal w¢ e€ng:

nood oe € 31/12/2005 31/12/2004
AggahiaTikoi opyaviapoi kai Aoinoi @dpoi/ Tého 274.498,42 256.614,45
A\oInég unoxpewoelc 106.008,02 434.261,32
LUvoho 380.506,44 690.875,77

9.15 Ynoxpe®oei§ Napoxav Npocnnikou

nood oe € 31/12/2005 31/12/2004
Ynohoino évapéng 1.684.067,39 1.622.857,37
2UvoAo xpéwong oTa anoteAéopaTa 308.248,16 416.210,02
MAnpwBeioeg e10QopEg -258.131,52 -355.000,00
YnoAoino TéAoug 1.734.184,03 1.684.067,39

9.16 MpoPAéyeig

Ytov mivaka nou akoAouBei napatiBeTal n avaAuon Tng kivnong Twv Aoyaplaopav Tav npofAéPeny, Tng ETaipeiac.

NepifaMovrikn  Popoloyikeg Noineg Zivoho
noaa oe € anokataeTacn Ynoxpe\oeig
31 AekepfBpiou 2004 2.493.185,84 0,00 0,00  2.493.185,84
Mpdabeteg npofAéeic xprioewg 200.000,00 0,00 200.000,00
Mn xpnoiponoinBeigeg npofAéleig nou avaoTpa@nkav 0,00
TuvaAhaypaTikég d10@opég 0,00
XpnoiponoinBeioec npoBAEYEIC XpNoewe -272.675,13 0,00 -272.675,13
31AekepBpiou 2005 2.220.510,71 200.000,00 0,00 2.420.510,71

9.17 ‘Ecoba ava katnyopia

12 pnveg éng 31 Aekepfpiou

nood oe € 2005 2004
NwAnoeic epnopeupaTRv 0,00 0,00
NwAhaceic npoidvTawv 20.053.782,10 19.181.403,62
NwAhaoeic Aoimav anoBepatav 19.293,82 29.552,54
Egoba and unnpeaiec 826.098,00 786.025,50
Aoind (napakaie dieukpiviiare)

Zivoho 20.899.173,92 19.996.981,66
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9.18 MNMapoxég oe epyalopévoug

AEA®OI AIZTOMON AMLE.

12 pnveg én¢ 31 Aekepfpiou

nood oe € 2005 2004

MigoBoi kal npepopiabia, oupnepidapBavopévav kal anolnpi®oewy navong epyaciag  3.911.691,32 3.871.987,38
‘E€0da KoIvwvikAg aopahiong 1.156.451,58 1.166.347,58
Napendpevec NAPOXES OTO NPOCWNIKO 84.703,69 151.284,41
Zuvta&l060TIKG KOGTOC NpoypappaTWV KaBopiopévmy e1I0QopWV 0,00 0,00
Zuvta&l0doTIKG KAOTOC NpoypappdT@V KaBOoPIoUEVAV NAPOXMV 0,00 0,00
Noinég napoxéc ge epyalopévoug petd Tnv guvta&lodotnon 0,00 0,00
Zivolo 5.152.846,59 5.189.619,37

9.19 ‘E€oba ava katnyopia

H avdAuon Twv e€66wv ava kaTnyopia Tnc ETaipeiag yia Tig xproeig 2005 kal 2004 avTioToixa €xel WG akoAoUBwG:

12 priveg én¢ 31 AekepBpiou

nooa oe € 2005 2004
KdoTog ‘E€oba 'E€oba Luvoro KadoTog ‘E€oba "E€oba Livoho
MoAnBéviov ~ diaBeong  dioiknang NwAnBéviov  81a6eong  dioiknong
& ‘Epeuvag & ‘Epeuvag
TuvtaZiobotikéc napoxég 149.928,86 528,49 2.020,85 152.478,20 143.697,14 1.647,72 1.793.30 147.138,16
Noinég napoxéc oe epyalopévoug 5.008.788,65 1542335 128.63459  5.152.846,59 5.080.557,23 3473304 74.329,10 5.189.619,37
Kéarog anoBepdtwv avayvmpiopévo wg é€0do 3.074.193,53 1.088,39 3.075.28192  2.506.521,53 2.506.521,53
Anogpéoeig evonpatwv nayiov
-1816kTnTa NEpiouaiaka oToixeia 805.103,89 6.856,50 811.960,39  584.445,29 39.049,29 623.494,58
AnooBéoeig iAWV nepIousIaK@Y OTOIXEIWV 1.870.964,23 0,00 1.870.964,23 2.515.702,04 2.515.702,04
ApoiBég kai £€oba TpiTwv 1.913.695,16  28.747,88 81449492  2.756.937,96 2.517.112,85 2047580  93.070,32  2.630.658,97
Mapoxéc TpiTav 602.922,14  44.002,45 50.758,14 697.682,73 570.983,65 30.767,00  59.514,18 661.264,83
Noind (napakoAa Sieukpivhore) 3.241.08750 14.823,60  299.557,21  3.555.468,31 2.738.546,36 20.837,66 569.579,69  3.328.964.21
Livolo 16.666.683,96 103.525,77 1.303.410,60 18.073.620,33 16.657.566,59 108.461,22 837.335,88 17.603.363,69

9.20 ‘AMa Aeitoupyika ‘Ecoda kai ‘E€Eoda

H avaAuon Twv Aoinwv Aeitoupyikwv £606wv Kal e€6dwv TnG eTalpeiag éxel wg eENG:

12 pnveg éng 31 Aekepfpiou

nooa oe € 2005 2004

‘Ecoda ano xpnaiponoinpéveg MpoPAéeig 102.361,56

Noind 105.534,14 151.590,18

Képbn and nwAnon nayiov

Zivolo 207.895,70 151.590,18
2005 2004

MpdPAedn Anolnpinong npocwnikou

Noinég MNpoPAéeig 229.973,50 1.687,42

Znpid an6 nwAnon nayiomv

Noing 56.311,30 33.613,.96

Anolnpigoeig

Xivolo 286.284,80 35.301,38
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9.21 XpnpaTooiKovopiko K6oTog — kaBapo

12 pnveg éng 31 Aekepfpiou

noaa oe € 2005 2004
‘Ecoba TOKwV

-Tpanelwv 25.473,21 5.298,60
-XopnynBévtwv Aaveinv 25.473,21 5.298,60

9.22 ®opol e1006npaTog

12 pnveg éng 31 Aekepfpiou

noad oe € 2005 2004

®opog xphong 37.197,28 753.208,89
Alapopég @oporoyikou eAéyxou 200.000,00 0,00
AvaBaMépevog gdpog (Enp. 13) 123.419,40 -360.420,55
Yuvolo 360.616,68 392.788,34

9.23 Tapelakég po€g anod AITOUPYIKES BpaaTNPIOTNTEG

12 pniveg éwg 31 Aekepfpiou

nooa oc € 2005 2004
Képdn MNepiodou 2.409.537,75 2.037.137,27
Npooappoyég yia:
®opoug 360.616,68 392.788,34
Anogféoeig evodpaTwy nayiov oToIxeinv 811.960,39 962.705,74
Anogféoeic GUAwY NePIOUTIOKMY OTOIXEI WV 1.870.964,23 3.003.181,25
Ecoda and xpnoiponoinyévec npofAcdeic npony. Xpnoewv 272.676,13 0,00
Képbn/ (Cnpiéc) and noAnan evadpatey nayinv atoixeiov (5eite napakaTm) -61.316,93 -124.673,06
‘Ecoda Tokwv -25.473,21 -5.298,60
'‘E€0ba TOKwV 2.483,27 85.279,56
AMa (napakada dieukpiviare)

5.641.448,31 6.351.120,50
MeTafoAéc Kegpalaiou kivnang
AGEnon/ (peiwon) anoBepdtav 248.403,26 -303.116,23
AlEnon/ (peiwon) anarrhoewy 621.494,43 1.253.346,82
AlEnon/ (peiwon) unoxpemoewv -466.579,35 -581.735,52
MpoPAéPeig xphoeng 50.116,64 19.601,36
Ekpon npofAéPenv -272.675,13
AvaBaA\dpevol @opol 80.759,85 388.096,43
KaBapég Tapelakég poég and Aeitoupyikég HpaaTnpIdTTEG 5.822.208,16 6.739.216,93

9.24 Enidikeg n uno diaiTnaia dia@opég

Aev unapxouv enidikeg n uno diaiTnaia diapopég Tng ETaipiag, kaBwg ka1 ano@aceig 61kaoTIK®WV h S1AITNTIKOV 0pya-
VWV MOU eVOEXETAI VO EXOUV GNPAVTIKA ENINTWON GTNV 0IKOVOWIKNA KATAGTAcNn h AeiToupyia Tng
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9.25 AvéAeyKTEG (POPOAOYIKA XPROEIG

01 avéheykTeg @opoloyikd xphoelc yia Tnv eTalpeia AEA®OI AIXTOMON A.M.E. oTi¢ 31.12.2005 eival and 2002 éwg
kal 2004.

Mo TIg avéAeykTeg OPOAOYIKA XpNaeig unapxel To evdexdpevo enifoAng npdaobeTwv @opwv Kal npocau&noewv KaTa
TO XpOvo nou Ba e€eTaoTouv kal Ba opioTikonoinBouv. H ETalpia éxel oxnpaTioel npofA&Peic yia avéAeykTeg POPOAO-
yIKG xproei¢ noooU € 200 xIAIGdwv.

9.26 MeTapoAn o€ AoyIOTIKEG EKTIPACGEIG

Aev onpeiwBnke kapia peTaBoAn oTig AoyioTikEG peBodoug n oTIC AOYIOTIKEG EKTIPACEIG.

9.27 Ap1Bpog anaoxoAoUpevou Npocenikou

0 apiBpdc Tou anaoxoAoUpevou npocwnikou yia To 2005 kal 2004 eivar 129 kai 135 avTioToixa aTopa.

9.28 XuvaAhayég pe ouvdedepéva pépn

01 nwAnoeic Tng eTalpeiag, npog Tnv etaipeia B.E.A.E. ANOYMINION THZ EAANAAOYX otn AnEn Tng Tpéxouoag nepio-
dou, avépxovtal oe € 20.880xIA.

Ta unéAoina Twv anaiThoewy Tng €Talpeiag, anod Tnv etalpeia B.E.A.E. ANOYMINION THZ EAAAAOY otn AA&En Tng Tpé-
xouoac nepiddou , avépxovrtal oe € 3.241xIA.

Ta napandvw noca éxouv anaAn@Bei and Ta evonoinpéva oikovopika atoixeia Tou Opiou.
9.29 leyovoTa PeTd TNV npepopnvia Tou 1I00AoyIopoU

Aev undpxouv yeyovoTa PETA TNV npepopnvia 100Aoyiopou.

95




Ethoio AgAtio 2005
AEAPOI - AIZTOMON A.M.E
| | |
ZYNONTIKA OIKONOMIKA ZTOIXEIA KAl THPO®OPIEZ THZ XPHZHE ANO 01 JANOYAPIOY 2005 EQX 31 AEKEMBPIOY 2005
(Snpooreudyeva Bdoer Tou v. 2190, doBpo 135 yia emxeiprioeic nou quvIdasouY ETNOIEC OIKOVOUIKEC KaTAOTAOEIS, evomompeves kan yn, kard 1a AATT)
Ta napaxdTe) OTOREI Kt TANDOQOOIES OTOXEUOUY OE il yevikit Eviigpwon yia v oiovoprkt kardoraon ki Ta anorehéauara me AEA®O! - METOMON AME.
0 avayvaarng nou emdntd va avikioer oAoxAnpayévn eimdva e oiovoykric Bong ka Tov anoTeAeapdrav T, mpéncr va eEaopaMioer npdapacn omic enialec omwovoyké karaordaeic nou npofAénouy Ta
Liebvii Aoyiamkd Mpdtuna, kB¢ kar n EkBean eAéyxou Tou opKwroU eAcykTi Aoyiomn. Evbemmkd pnopel va avarpé&er ot SiedBuvan AiabikTiou T, dnou avaprdviar Ta ev Adyw aToixeid.
LTOIXEIR ENIXEIPHEHE TTOIXEIA IZOROTIEMOY TTOIXEIA KATAZTAZHE ANOTEAEEMATON XPHEHE
Toad skapaguéva oe xhiddes Fupd Tood srppagéva g whddes Fupd
Biedfuvan é8pog Ercupiog;: Tékepn 1, ABiiva
Apidc ppdiou Avavipow Eraipidv: 243%/01/8/86/2438 311272005 122004 11311212005 1311272004
, o ‘ . " ENEPTHTIKO e ?
Hpuddia N Nparodikeio): i § | SRR Livolo Hrdou Epyoody 208% 19997
A Rojopi T ngupmo P Tdyio orowelo Evepynmsod 8048 850 | i " 3 m
L Angbépara 2108 231 Em o n/,@um, ) ’
Sivbeon Boamoi EvpBoukiow: 1. Tiowandnoukes | Anafios onf nekdreg 1201 o | e/ (lnws'q) T o, Xaryorodonigy
M, Kevoravvibng foind aToielo svepymrvod 5361 565 | ¥ snzvéuwv unumlzouuunv ) vy a1
; TYNOAD ENEPTHTIKOY 186719 18601 | Kéndn /(o) npo v, xpmyrodomidy,
A Mimoofobéag — — A i .
) enesbunkdv anorekeoyday ko anofiéoety 5430 5610
4. Mnodvrpog TAGHTIKD K e o T 20
i ; Marponpdeayeg unospedosr; 4155 4an o VG o0 ’
Hhoupfuio g EkdGog ! ! ) Wity ool %l 15
REAE Boarunpdbeoyies Tanelké unoxpetoei - - o —= —
» . - Romés BpoxunpdBeoyes unoxpetioei; 1467 2486 | Kégbn / Conés) perd and gdpoug 1408 103
Hupounv éywpiong vow ey Tivoho unoxpedocav (o) 5622 6673
OIKOVOJIKEY KATAOTAgERY: 23 Oefpouapiov 2006 | MeronkG {f Eronped) Keodhao 4452 9452
Opratig cheywrc Noyori: Halic Buafig /\qmd a0l Kﬂﬁugﬁg Gécng/Msm’xmv §10|ps(u§ 3605 24%
— et Thoon Zuvo)to KaBapic ezgnq Merdxav Eraipiog {f) 13057 1198
o , ) . ) Brvadyara Metoyngiag (1) - -
Tinog éxBeang eAéykou cheykrdv:  Me alugovn ywayn Tivoho Kabaprc Béan 8) = (B + (y) 13057 11948
HieiBuvon Bodirdou Eraiping: — wwew ahellas r TYNOAQ TIAGHTIKOY (¢) = (@) + (5) 18679 18621
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