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o

O1 eT101€G OIKOVOUIKESG KATAGTACELG 0 EVOTTOMPLEVT Kot 1 Bdon mov mapatifevtol otnv evotnta o, £Xovv eykpidel

and to Arowntiké Zvppovito otig 10 Maptiov 2006.

OIKONOMIKEX KATAXTAXEIX MHTPIKHX ETAIPIAX

KATAXTAXH IXOAOT'IEMOY
(mooa og Evp®)

ENEPIHTIKO

Evoopoteg axivnromomoeig

Enrevdvoeig oe axivita

AblLo meprovotakd ototyeio

Zoppetoyég o Buyatpikés etapeieg
Aowtég emevdvoelg

Enrevdtvoeig Swubéoeg yio ndinon
Mokpompoeaieg amaTnoels
AvaoALOUEVEG POPOLOYIKES OTTOLTHOELG
Xvvohro [layrov Evepynrikov

AmoBéparta

TTeldteg ko Aoutég amotnoelg
Tapelokd dtadéoipa Kot 1odvvapa
Xvvoro Kvkho@opoivtog Evepynrikov

XYNOAO ENEPTHTIKOY

INAGHTIKO

"Tow ke@adato omoddOUEVE GTOVG LETOYOVG
Metoywd kepdioto

AmoBepoTikd
Amoteléopata €1 VEO
Xvvohro Idiov Keparaimv

Advewo

Yoxpe®GELG TOPOY DY TPOCOTIKOD AOY® ££030V
oo TV LINPESia

Aowmég VoY PEDCELS

Moaxponp60eopeg Ywoypedoerg

TIpounBevtég Ko AOITEG VITOYPEMGELG
Tpéyovoes POPOAOYIKEG VTTOYPEDTELS
Advewo

BpayvrpdéOeopeg Yroypedoeig
XVvoho Ymoype®doemv

XYNOAO ITAGHTIKOY

Inp.

10
11
11
12
13

14
15
16

17
18

19

20
21

22
23
19

31 Askepppiov 2005

15.122.978
1.035.721
424313
7.713.194

221.656
57.431

844.576

5.131.954
17.787.074

194.433
23.113.461

22.621.025
1.028.238

(6.480.605)
17.168.658

5.687.252

940.451

75.474

15.309.841
3.406

9.348.248

25.419.869

48.533.330

6.703.177

24.661.495

31.364.672

48.533.330

31 Askepppiov 2004

14.703.270
1.046.321
529.111
7.711.428
221.656

59.311

1.117.658

4.192.105
18.356.744

76.997

22.641.232
1.028.238

(6.679.735)

6.415.963

770.917

76.704

13.687.408
620.975

9.452.899

25.388.755

22.625.846

48.014.601

16.989.735

7.263.584

23.761.282

31.024.866

48.014.601

Ot onuelnoelg otig oelideg 11 émwg 45 amoteAoVV aVaTOGTUCTO HEPOG AVTMV TMV OIKOVOUIK®Y KATACTAGE®DY




KATAXTAXH ATIOTEAEEMATQN XPHXHX
(mrocd g Evpo)

IMoAnoeig
Koéo1t0G moinBéviov
Muwtd képon

Al 6000 / (€E0da) expeTddlevong

"E€oda Aetrtovpyiog dnbéoemg
"E€oda d1o1knTikng Aettovpyiog
AmoteléopnaTa EKPETAALEVONG

Xpnuoatookovopkd €60d0/(£€0da)
Képon mpo pépov

DOpoc E160MUATOC
KaOapa aroteréopata ypiong

Baowcd Képdn avé petoyn

IMocd kiewopevng IMocd ponyodpevng

Inp. xpiiong 2005 xpiiong 2004
74.302.880 56.371.437
24 (39.829.559) (28.005.229)
34.473.321 28.366.208
874.922 659.629
24 (29.431.717) (23.205.958)
24 (3.820.346) (3.283.823)
2.096.180 2.536.056
26 (594.572) (767.129)
1.501.608 1.768.927
27 (1.302.478) (816.547)
199.130 952.380
28 0.01 0.05

Ot onpueldoels otig oelideg 11émg 45 amoTeloVV aVOTOOTOCTO LEPOG AVTMV TOV OLKOVOUIK®OV KATACTACEWDY



KATAXTAXH METABOAHX IAIQN KE®AAAIQN

(mocd g Evpo)

Inp

Ymnérouro
1 Iavovapiov 2004

Képdn ypriong

Ymnérowro
31 Aexepfpiov 2004

Yrbrowmo
1 Iavovapiov 2005

"Io1eg petoyés 17
Képdn xpriong

Ynérouro
31 Aekepfpiov 2005

Metoyko Amoteléopata

KeQdroro AmofepoTikd €15 véov XUvoro
22.641.232 1.028.238 (7.632.115) 16.037.355
-- -- 952.380 952.380
22.641.232 1.028.238 (6.679.735) 16.989.735
22.641.232 1.028.238 (6.679.735) 16.989.735
(20.207) (20.207)
-- -- 199.130 199.130
22.621.025 1.028.238 (6.480.605) 17.168.658

Ot onpuelvoels otig oerideg 11 éwg 45 amoteAodv avamTOcTACTO HEPOG AVTMV TMV OLKOVOULKMV KOTAGTAGE®DV.



KATAXTAXH TAMEIAKQN POQN
(mocd g Evpo)

Taperokés poég AELTOVPYIKAOV dPUCTNPLOTHTOV

Toaperokéc poég EMEVOVTIKOV dPUCTPLOTHTOV
Ayopéc evompatov moyiov

Ayopég GbAov aKynTONOcEMV

HoMoelg evodpotov noyiov

Mepioparta eionpoydévea

Enevdvoeig oe Buyatpucés etarpeieg

Enevdvoeig Srabéoiieg yio mdinon

Tokot mov eompdydnkov

Meinon Aomav HaKpoTpOdESUOV anoLToemV

Taperokéc poég XpnUoTOOIKOVOUIKAV dPUGTNPLOTITOV
"Id1eg Metoyég

Advelo Anebévta

AmomAnpopr davelspod

[TAnpopég keparaiov ypnpotodotikdy pcbdoemv

AvEnon/(peioon) TapeloKk®v ordeoipmv & 16000vapmv
Topelokd dtobéotpo Kot 16odVVoLL 6TV apyf TS XPNONG
Taperwoka drwdéoipa & 16000vapa 610 TELOS TG YPNONS

Hooa kihewopevne IMood Tponyovpevng

Inp. xpnong 2005 xpiong 2004
29 2.218.421 4.220.736
7 (1.334.860) (3.249.482)
9 (117.179) (369.355)
6.815 --
26 120.000 146.735
10 (1.766) -
- (1.552)
77.694 7.780
1.880 1.191
(1.247.416) (3.464.683)
17 (20.207) -
-- 82.286
(14.460) -
(818.902) (918.287)
(853.569) (836.001)
117.436 (79.948)
16 76.997 156.945
16 194.433 76.997

Ot onpueldoelg oTig oelideg 11 €mwg 45 amoTeAoVV aVATOGTAUGTO HEPOG AVTMV TMV OIKOVOUIKMY KOTOGTAGE®DV.



ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX

KATAXTAXH IZOAOI'IEMOY
(mocd g Evpo)

ENEPTHTIKO

Evodpateg axivnromomoeig

Enevdboeig oe axivita

AdAa TepLovcloKd ototyeia

Zoppetoyég o Buyatpikég etaupeieg
Aoutég emevdvoelg

Enrevdboeig Swbéoreg yro ndinon
Moxpompdfeaiieg amoTnoels
AvaorlOpeves @OPOLOYIKES OTOLTHOELG
Xvvohro IIayrov Evepynrikov

AmoBéparta

Tlehdteg kou Loutég amoitioelg
Tapelokd dabéoipa Kot 1odvvapLa
Xvvoro Kvkhopopoivrog Evepynrikov

XYNOAO ENEPTHTIKOY

ITAGHTIKO

To10 ke@AAaio AmoSIOOUEVO GTOVG UETOYOVS
Metoykd Kepahoo

AmoBepotikd
Amoteléopata €1g vEO
Idia Keparima
Awondpoto Metoyneiog
Xvvoro KaBaprig Ofong

Advero

YoxpedOELG TOPOYDY TPOSOTIKOV AOY® ££030V
amd TV LINPESia

Aouég VoY pedoES

Mokponp60eopes Yroype@oseig

TIpounBevtég Ko AoméG VIO PEMTELS
Tpéyovoes POPOLOYIKES VTTOYPEDTELS
Abvero

Bpoyonp60eopes Yroypewroeig
Xvvoho Ymoypemoemv

XYNOAO ITAGHTIKOY

Inp.

10
11
11
12
13

14
15
16

17
18

19

20
21

22
23
19

31 Aekepppiov 2005

15.433.272
1.035.721
4.044.697

1.951
221.656
108.536

1.079.221

5.260.985
22.635.054

325.011
28.221.050

22.621.025

1.081.301
(9.324.952)

5.687.252
.1259.080
75.474

17.780.025
150.511

10.127.312

21.925.054

50.146.104

14.377.374
689.076

15.066.450

7.021.806

28.057.848

35.079.654

50.146.104

31 Aekepppiov 2004

15.091.832
1.046.321
4.228.661

221.656

108.903

1.314.687

4.330.312
23.077.542

421.145
27.828.999

22.641.232

1.074.706
(9.175.935)

6.415.963

1.040.887

76.704

16.271.000
719.263

10.036.342

22.012.060

49.841.059

14.540.003
740.897

15.280.900

7.533.554

27.026.605

34.560.159

49.841.059

Ot onuelnoelg otig 6elideg 11 €mg 45 amoteAoVV avaTOGTAUGTO HEPOG AVTMV TMV OIKOVOUIK®Y KOTAGTAGE®DV.



KATAXTAXH ATIOTEAEEMATQN XPHXHX
(mocd o Evpo)

Inp.
Moioelg
Koéotog moinbéviov 24
Mukta képon
Al £0060. eKpeTOALEVONG
"E&oda. Aettovpyiog dtabécemg 24
"E&oda drokntikng Aettovpyiag 24
AmoterécpaTa EKPETAALEVONG
Xpnuatootkovoptkd £60da/(£€0da) 26
Képon npo @opov
Ddpog e1600Mp0TOG 27
KaOapda aroteréopata ypiiong
Ta amotedéopato TG ¥PNONG KATAVELOVTOL:
2T0Vg HETOYOVG TNG UNTPIKNG ETOpeiog
Awoidpoto petoyneiog
Baowkd képdn avé petoyn 28

Hooa kiewdpevng Mood mponyodpevng
xpnong 2005 xpNong 2004

82.798.544 68.026.550
(44.750.691) (34.007.202)
38.047.853 34.019.348
964.875 579.710
(31.557.580) (26.659.790)
(5.338.941) (4.692.686)
2.116.207 3.246.582
(778.482) (961.481)
1.337.725 2.285.101
(1.411.968) (968.294)
(74.243) 1.316.807
(142.422) 1.253.240
68.179 63.567
(74.243) 1.316.807
(0.01) 0.07

Ot onpueldoelg otig oelideg 11 €wg 45 amoteAovV avaTOCTAGTO HEPOG QVTMV TMV OIKOVOULKMV KOTOGTAGE®MV.



KATAXTAXH METABOAHX IAIQN KEDPAAAIQN
(mocd g Evpo)

Metoyko Amoteléop. Awoidporto
Inp KEQPGLOL0 Amo0spoTikG €15 véov HELOYN QoG Xvvoro

Ynorouro
1 Tavovapiov 2004 22.641.232 1.068.376 (10.422.845) 824.065 14.110.828
Metagpopd peta&d
amofepatiKdv 18 -- 6.330 (6.330) -- --
Mepiopato petoyneiog

-- -- -- (146.735) (146.735)
Képdn ypriong -- -- 1.253.240 63.567 1.316.807
Ynorouro
31 Asxepppiov 2004 22.641.232 1.074.706 (9.175.935) 740.897 15.280.900
Ynorowro
1 Tavovapiov 2005 22.641.232 1.074.706 (9.175.935) 740.897 15.280.900
Metagpopd peta&d
amofepatikdv 18 -- 6.595 (6.595) - -
'Id1eg Metoyég 17 (20.207) (20.207)
Mepiopata petoynoiog

- - - (120.000) (120.000)
Znuia ypriong -- -- (142.422) 68.179 (74.243)
Ynérormo
31 Aekepppiov 2005 22.621.025 1.081.301 (9.324.952) 689.076 15.066.450

Ot onuelnoelg otig 6elideg 11 €mwg 45 amoteAovV avaTOGTAUGTO HEPOG AVTMV TMV OIKOVOUIK®Y KOTOGTAGE®DV.



KATAXTAXH TAMEIAKQN POQN
(rocd g Evpo)

Tapglokéc poég LELTOVPYIKOV dPAGTIPLOTHTOV

Tapglokéc poég EMEVOVTIKOV dPAGTIPLOTITOV

Ayopég evompatov moyiov

Ayopéc GOA®V TEPIOVGLOKDY GTOLEIMV

MoMoeig evempatov mayiov

Emevdtoeic o Buyotpikés etanpeieg

Enevdtoeig Swbéoes yio ndAnon

Tokot mov giempdydnkay

Meiwon / (AvEnom) pokporpddeoumv amoithoemy (€yyonoels)

Tapgroké poég XpnIaToolKOVOUIKAV dPacTNPLOTITOV
"To1ec petoyéc

Adveia Inebévta

AmomAnpoun Saveispon

Mepicpota TIAnpwbévta o SKoudUoTo PeEoyYneiog
IMinpopég keparaiov ypNUATOSOTIKGOV HGODCEDV

AvEnon/(peimon) Topstok®v dadsoipov & 1606Vvapmv
Tapelokd dtabéotpo Kot loodOvape 6TNY apyn TS XPNoNS
Tapeloka S100éc1p0 Kol 1600Vvopa 6T0 TELOG TG PN oNS

MMooad Mooca
Inp. KAEWOpEVI G TPONYOVNEVIG
xPliong 2005 ypiong 2004
29 2.060.983 4.482.772
7 (1.345.119) (3.326.943)
9 (119.299) (393.225)
6.815 13.007
11 (1.951) -
0 (1.552)
26 80.017 8.411
369 (1.950)
(1.379.168) (3.702.252)
17 (20.207) -
195.620 402.582
(14.460) -
(120.000) (146.735)
(818.902) (918.287)
(777.949) (662.440)
(96.134) 118.080
16 421.145 303.065
16 325.011 421.145

Ot onpuelnoels 6tig oerideg 11 éwg 45 amoteAodV avamTOcTACTO HEPOG AVTMV TMV OLKOVOULKMV KOTAGTAGE®MV.
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AOTI'TETIKEX APXEX

1. TI'ENIKEX TAHPO®OPIEX

H etapeia EKAOZEIEZ AYMIIEPH A.E. ©3p00nke pe ) onuepwv g vopikn popen ot 2.6.1986 (OEK
2324/11.06.86. Hetaupeio ivat etonypévn 6to Xpnuatiotipto AOvav Kot ot TitAot ¢ Slompayotedovial 6Ty vV
AOY® ayopd. H etarpeion €xer v €6pa g omv EAAGSa kot cvykekpipéva oto Koponi Attikig, eml tng 0d00
Iodvvov Meto&d 80 Kot To KOHPLO OVTIKEILEVO EPYACLOV TG GOUPOVA e TO ApHPO 3 TOV KOTAGTOTIKOV TNG gival 1
ékdoon kébe gidovg evrimov Kot popong Pilov, cuyypappdtov nUedOT®V 1] 0ALOSATOV GUYYPAPL®Y, 1) epTopio
aVTOV ©G Kol 1 €looyoyn kat eaymyn kabe evtomov (eenuepidag, meptodikov, Pipriov kAm.). H miextpovikn
devBuvon g etatpeiog sivar www.liberis.gr.

Ewdwotepa m etarpeio Spactnplomoteital onuepo 6Tov eKO0TIKO KAASO Kol GUYKEKPILEVA OTNV €KOOGT T®V €ENG
neplodikdv: STATUS (and to 1988), 7 Mépeg TV (amd to 1989), THAEKONTPOA (and 10 1991), EI'Q (0md t0
1992), VOGUE (pe odpPaocn ekydpnons dikowmpdtov ékdoong and o 2000), FOCUS (pe ocdpPaocn ekydpnong
dikauopdtov ékdoong amd to 2000), LIFE & STYLE (and to 2001), GLAMOUR (ue odufoorn ekydpnong
dkanopdtov ékdoong and to 2001), MEN’S HEALTH (pe ooppaocn skympnong dikaiopdtov ékdoong amd to
2003), LUCKY (pe obupacn ekydpnong dikatopdtov ékdoong omd to 2004), O Koopog tov DVD (om6 to 2004),
DOMINO (pe obOpPaocn exyodpnong owoiwpdtov ékdoong and 1o 2005), Hello! (nue ovpPoorm exydpnong
dikonopdtov ékdoong amd 1o 2005) kat PREVENTION (pe ovpfacn exydpnong Sikaldpdtov €K0oong amd To
2005). Emumdéov, and v Buyatpwn etapio AEXMH EKAOTIKH A.E. gkdidovtar ta meplodiké AGHNOPAMA
kot EY ZHN ka0dh¢ Kot Gelpd eVIUEPOTIKAOV 0OMNYDV TOAEDV, YuYOY®OYIOS, TOVPIGHOD KTA.

Ot cuvnupéveg owovopkég kataotdoelg g xpnong 01/01-31/12/2005, eykpifnkay amd 10 AotknTtikd Zopfoviio
g etapeiag otng 10 Maptiov 2006.

2. AOTIEZTIKEX APXEX
2.1 BAZH XYNTAZHE TOQN OIKONOMIKOQN KATAXTAZEQN

O1 01KOVOLIKEG KOTOOTACELS TG ETALPELnG apopov T ypnon and 1 Tavovapiov 2005 g 31 Aekepppiov 2005. Ztig
TOPOVCES OLKOVOLIKEG KOTAGTAGES £Yovv gpoppoctel to oyvovio Awebv Ipdtumo Xp1HoTOOIKOVOLUKTG
Mnpoedpnong (AIIXIT) katd v 31 Askepfpiov 2005.

Ot owovopkés Kotaotdoels tov Opidov g v 31 Aekepfpiov 2004 cvvtbdocoviav coppova pe to EAAvikd
Aoyiotikd Ipotuma (EAIT) ta onoio Stopépovv and ta AIIXIT og didpopa onueia. H doiknon g etaupiog, kotd
TN oOVTOET TOV OKOVOUIK®V KOTOOTACE®V, TPOoEPn o° OAEC TIG avaykaieg Tpocaployés otig HeBdd0vg AoYIoTIKNG,
ATOTIUNONG KOl Evomoinong Mote va eivol ovpgava pe o Atebvi [pdtura Xpnuotoowkovopukng ITinpoedpnong.
Ta ovykprtikd otoryeia Tov 2004 £yovv eniong avapopembel MGTE Vo KATAGTOUV GUYKPIGILLOL.

H ovugavia petaé&d tov o1Kovopkdv KoTaoTtdoemv oOupava, pe to. EAAnvikd Aoyiotikd Ipdtora kot to Aebvi
[pdétura Xpnpatoowovouikng [IAnpopdpnong napatifetar ot onueioon 5.

Ot 0IKOVOLIKES KATAGTACELG £X0VV CLVTUYOEL COUPOVAL LLE TNV 0PYN TOV 1GTOPLKOD KOGTOVG.

H obvtaén tov evomompévov otkovopk®v kataotdoewv cOpemve pe to AIIXIT amattel v mpaypotomoinon
KATOImV AOYIOTIKOV TOPUd0YOV KOl KPIGEMV 00 TASVPGG NG O010iKNoNG KOTA TNV EPUPHOYN TV AOYIOTIKOV
apy@v. Ot GNUAVTIKOTEPES OO AVTEG TIC TAPASOYEG Kal KPIGELG avoADOVTOL 0T onpeimon 4.

2.2 ENOIIOTHZH

OYTATPIKEE ETAIPEIEZ

Ouyatpucég eivar ot emyelpnoelg mive oTig omoieg aokeitatl Eleyyog and v untpwr|. H dmap&n toxdv dvvnrikodv
SIKOUOUATOV YHPOV To omoio ival duvatdyv va acknBody omd Tn UNTPIKT ETAPELD KATO TOV ¥POVO GVOVTAENG TMV
OKOVOUIK®V KATUCTAGEMV, AOUPAVETAL VTOYT] TPOKELEVOL VO oTOLXEI00eTOEl v 1] UNTPIKY aoKEl EAEYYO EML TV
Buyarpicmv. Ot Buyatpikég evomolovvtal TANP®G (OALKY EVOTOINGT) OO TNV MUEPOUNVIC TOV ATOKTATOL O EAEYXOG
€M’ OLTAOV KOl TODOLV VO EVOTOLOVVTOL OO TNV Muepounvia mov 1€tolog éheyyog dev volotatal. H eayopd
Buyatpikng hoyiotikomoteitan Pacetl g nebddov e&ayopdc. To kdoTOG KTHoNG Hiag Buyatpikng eivar i gbAoyn a&io
TOV TEPLOVCLOKDV GTOYXEI®V OV dOBNKAV, TOV HETOXDV TOL EKGOOMKAV KOl TOV VIOYPEDCEDY TOV OVUANQON KOV
KOTd TNV muepounvia g ovtoAloyng, TAEOV TuxOV KOGTOLG dupeca ouvdedepévov pe v cuvaliayn. Ta
€EQTOUIKEVEVO TEPLOVGLAKA GTOLYELD, VITOYPEDGELS KOl EVOEXOLEVEG VITOYPEDGELS TOV OTOKTMVTOL GE il
EMUYEPTLOTIKT] GUVEVOOT] EMUETPOVTOL KaTh TNV €Eayopd otig evAoyeg afieg Tovg oveopTHTOG TOV TOCOGTOV
ooppetoyns. To kootog efayopdc mépav g €dAoyng abiog t@v eml péPOvg oToleimv oV omoKTHONKAY,
Kataywpeitar og vrepa&io. Av to cuvolkd kOGTOG TG eEaryopds elvar LKpoTEPO omd v gvloyn afila Tov ent
pépovg atotyeimv mov amoktOnkav, 1 d1popd Katoywpeital AUEcH GTA ATOTEAEGLLATO.
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AleTaptkéG GUVOAANYES, VITOAOUTO KO U1 TPOYLLOTOTOMIEVE, KEPON OO GLUVOAAAYEG HETAED TOV ETUPEIDY TOV
Opidov amareipovtot. Ot un mpaypotoronuéveg (nNég, emiong omoAgipovtal, KTOG €AV 1| CLUVAALOYT] TOPEYEL
evoei&elg amopeinong, tov petafifachiviog meplovcstakod ototyeiov. Ot AOYIoTIKES apyEs TV BuyaTpikdv €xovv
TpomomomBel dGTE Vo gival OLOLOROPPES [LE AVTEG OV Eyovv LoBetnBel amd Vv eTaupeio.

2.3 TIAHPO®OPHZH KATA TOMEA

Qc¢ emyepnpatikog topéag opiletor pio opddo TEPIOVGLOKMY GTOLYEIMY Kl AELTOVPYIDV TTOV TOPEYOVY TPOIOVTA
KO VINPEGIESG, TO OTOI0 VITOKEIVTOL GE SLOPOPETIKOVG KIVIDVOLS KOl A0OOGELG OO EKEIVO AAADV ETLXEIPNUOTIKOV
Topév. Q¢ yemypapkog Topéac, opiletor pio YEOYPUQIKN TEPLOYY, OTNV OMOi0l TAPEYOVTAL TPOIOVTA Kot
VANPEGIES Kat 1) Omoia VIOKELTAL GE SLAUPOPETIKOVG KIvODVOLG KOt amodOceLS omd GALES TEPLOYEG.

24 Y YNAAAATMATIKEEZ METATPOITEX

(A)  AEITOYPITKO NOMIZMA KAI NOMIZMA ITAPOYZIAZHE.

Ta otoygio TV OIKOVOUIKGOV KOTOOTACEMY TMV ETALPELDY TOL OUIAOVL EMpETpOVTOL PAGEL TOV VOUIGUATOG TOV
TPOTEVOVTOG OIKOVOLIKOD TEPPAAAOVTOG, 0TO omoio KAbe etoupeion Asttovpyel («Aettovpyikd vopuopo»). Ot
EVOTIOUULEVEG OIKOVOLUKES KOTOOTACELS Tapovotldloviatl o€ Evpd, mov eivat 1o Aettovpytkd vOUIGHO Kot TO VOGO
TOPOVGIOGNG TNG UNTPIKNG ETAPELNS.

(B) XYNAAAATEZX KAI YIIOAOITIA

Ot cuvorhayég oe EEva vOUIoUOTO PETOTPEMOVTOL GTO AELTOVPYIKO VOUIOUO LE TNV YPNON TOV IGOTIUIDOV TOL
OYOLOLY KOTO TNV MUepoUnvio TV cvvarlaymv. Képon kot (nuéc amd cuvolloylatikég S10popES Ol Omoieg
TPOKVITOLV OO TNV EKKAOAPION TETOLOV GUVOALAYDV KATA TV S1APKELD TNG TEPLOSOV KOl amd TNV LETATPOTN TOV
VOUOUOTIKGOV oToyeiov mov ekepdlovtar oe EEVO VOUIGHO LE TIG LOYVOVGEG LGOTIHIEG KaTd TNV Muepounvia
LGOAOYIGHOD, KATOY®POVVTOL 6T0 amoTeEAéopata. Ot cUVAALOYHOTIKEG S10POPEG ad U1 VOUICHOTIKG GTOLXELD TOV
OTOTILAVTOL OTNV gVA0YN a&ia TOVG, BempovvTal MG TUHLO TG E0A0YNG 0EI0G KoLl GUVETMG KOTOXOPOVVTOL OOV Kol
ot dLapopég TG e0A0YNG a&iag.

2.5 ENZQMATEZ AKINHTOIIOIHZEIX

Ot EVODLOTES OKIVITOTOOELG OTEIKOVILOVTOL GTIG OIKOVOUIKEG KATOGTAGELS OTIC 10TOPIKES agieg KTHoedc Tovg. Ot
aflec avtég anekoviCovral pelopéves katd (o) TG cLocOPELIEVES omooPéoels kat (B) TNV TuyOV amopei®oN TV
aylov TEPOVolOKdY oTotyelmv. MetayevéoTtepes damiveg OV OlEVEPYOUVTAL O OYEOYN LE TAYLO TEPLOVGLOKA
otolyeln, KEPAAOLOTOOVVTOL HOVO OTOV OVEAVOLV TO UEAAOVTIKG OKOVOopkd o@éAn, mov avapéveror Ot Oa
glopedoovy and TV eKpETdAAEvOn TOV Toyiov ovtdv otoreiov. Olec ot GAAeg damdveg cuvTHpPnoNG,
EMAOPO®ONG KAT TV TAyi®V KOTOY®POVVTAL GTO OTOTEAEGHATO G ££000, KOTA TO YPOVO TNG TPUYLLOTOTOINONG
toug. Ot anocfécelg emiPoapivouy To Aoyaplacud amoteAesudtov, pe Pdon m otabepn pébodo andoPeong, Kobd’
O T SLapKeELD TG EKTILANEVNS ®PEALUNG Lomg, katd katnyopia mayiov,  onola £xel ¢ eENG:

Kripw 10 - 50 ém
Mnyovipoto Kot Py ovoAoyIKog EE0TAIGHOG 3-8 ém)
Aomég eyKaTaoTacEL Kot e£0mAMOUOG 3-10 ém
Metagopikd péca 4-10 €t

Ta owdnedo dev anocPévovrat. Ot vroispatikég a&ieg Kot ot @EEMES (0EG TOV EVOMUATMV TV VITOKEVTOL
o¢ enovelétoon o€ etnota PAon KoTd TV nUEpOUNVia GVVTAENS TOL IGOAOYIGLOV.

Ortav ot hoyotikés a&ieg v evompdtav tayiov vaepfaivovy v avaktoun a&lo tovg, 1 dtupopd (amopeicnon)
Kataympeitar dpeca og ££0do0 ota amotehéopata (Enpeimon 2.7).

Katé mv ndinon eveopdtov toyiov, ot S1opopec HeTaEd TOV TIMUATOS ToL AapBAveTal Katl TG AOYIOTIKNG TOVE
a&log kataympovvtal og kEpdN 1 {nuieg ota amoteAécpaTa.

2.6 AYAA IIEPIOYXZIAKA ETOIXEIA

(A) YINEPAZEIA

H vrepa&io avrmpocsmnedel ) Swopopd PeTa&d Tov KOGTOLS e€ayopds Kot TG e0Aoyng a&ilog tov pepdiov g
kaBaprg Béong g Buyatpukng emyelipnong kotd v muepopnvia g egoyopdc. H vrmepolio and eEayopég
Buyatpik®dv gtopeldy  avoyvopiletar otig aocopateg akvntonomoelc. H vrepolio eAéyyetor emoing Yo
amopeimon kot avoyvopiletar oto K6GTOoG Helov Tig omoteg Inpiég amopeimong. Képdn kan {nuieg amd v ndinon
pog emyeipnong meptrapfavovy tn Aoylotikn afio g vrepa&iog 1 omolo AvVTIOTOWEL OTNV EMUKEIPNON TOL
movAnnke. o oxomovg eAéyyov ¢ vrepatiog yio amopeioon, 1 vrepatio KoTavéuetor e povédeg dnpovpylog
TOUELNKDV PODVY, Ol OTOIEG OVTITPOCHOTEDOVY TOV TPMTEVOVTA THTO TANPOPOPNONG Katd Topéa (Enpeioon 2.7).
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(B) AOrIZMIKO

Ot ddeteg AoyIopIKOD OmOTILMVTOL 6TO KOGTOG KTHoems pelov Tig anooBécets. Ot amooPéoelg dievepyovvtan pe v
otofepn pébBodo Kkotd ™V dudpkeln ™S ®PEAUNG (oG Tov ctoyeiov avtdv 1 omoia opiletar ot 3 ypdvia.
Aomdveg OV OmOITOOVTOL Yio TNV OvATTLEN KOl CLVINPNGCT TOL AOYISHIKOL avayvopifovtar g ££oda otav
TPOYLOTOTOLOVVTOL.

(r) XHMATA
Ta onuata amotindviol 610 KO0T10og Ktoews petov amocféoeis. Ot amocPéoelc dtevepyovvtal pe tn otabepn|
péBodo amdoPeong katd T Siapkelo TG ®EEMUNG LoNG TV oTotyEimV ovtdv Kot kupaivovtot amd 30 Emog 40 €.

2.7 ATIOMEIQZH AZIAX IEPIOYZIAKOQN ZTOIXEIQN

Ta meplovctokd otoryeio TOV £x0VV 0mTPocdOpleTn WEEAMUN (0N dev amocPfévovTal Kol VITOKEWVTAL OE EAEYYO
amopeimong etnoimg. Eniong vrdkewtot og EAeyyo anopeimons 6tay KAmolo YeyovoTo KOTOEKVOOLV OTL 1|
Aoylotikn Tovg a&ia propel va unv etvan avaktiown. To teprovotloxd ototyeio mov amosPévovtal VIOKEWVTOL GE
éheyyo amopeimong g a&iag tovg dtav vdpyovv evoeifelg 0t | Aoylotik a&ia Tovg dev Ba avaxmbel. H
avaktnoun a&ia eivor 1 peyorotepn aio peta&d evloyng a&log PHEIMUEVN LLE TO OTALTOVLEVO Y10 TNV TOANON
k6610G Ko a&iog xpnoews. ['a v ektipnon tov ey amopeiong To TEPLOVGLUKAE GTOLYEIN EVIACCOVTIUL OTIG
pkpdtepes duvatég povades dnpovpylog tapsiakdv podv. Ot Inpiég amopeimong Kataywpovvtot g ££0da ota
amoTEAEGHOTO OTAV TPOKDITTOLV.

2.8 EINENAYZXIEIZ XE AKINHTA

Ot enevdvoelg 6€ aKivITa ApopovV PO 0VOGTAGLO TO 0010 dtaTiBeTOL OMOKAEIGTIKG Y10 EVOIKINOT] KOl OEV
ypnowomoteitor and v rapeic. Ot enevoOoEIS 6€ OKIVITO AmEKOVILOVTOL OTIG OIKOVOLLKEG KOTAGTACELS OTO
TEKUAPTO KOGTOC, OGS AVATPOCAPUOCGTNKE amd TNV amoTiunct Tov og e0Aoyn a&io katd TV TPOTN EQAPLOYN
(Bempovpevo k66T0C), cOUP@VE e To ATIXIT 1, pet@pévo KoTd Tig CUGCMPEVLEVES ATOGPECELS.

Ot anocPécelg emioapivouy To Aoyoplacid aroTerecpdTmV, e Bdon ) otabepn pébodo andoPeong, kab’ OAN T
duapketa G EKTHONEVNS ®PEALUNG {ong Tov ekTipdtat o€ 50 £t).

2.9 ENENAYZIEIX ATAGEXIMEX I'TA IQAHZH

(i) Ané 1 Iavovapiov émg 31 Aegkepppiov 2004

Xprnuotoowkovopkd ototyeion mhyov evepyntikov meptlapfdvovy €nevOVGEL GE EMXEPNOEL, TOL Ogv €tvor
Buyatpikéc 1 cvvdedepéves. To yPNUOTOOIKOVOUIKG GTOLYEID TAYIOVL EVEPYNTIKOL avayvopilovtal 6Tto KOGTOG,
ocounepriappavopévoy emmiéov auecov e£6dmv. Toyov poviun amopeinon avayvopiletol g aueon peiowon g
a&log Tov ototyeiov.

(ii) A6 1 Iavovapiov 2005

O emevdvoelg TavolovvTaL OTIG TOPUKAT® KoTnyopies pe BAcn Tov 6Komd yio Tov omoio amokTiOnKe 1 enévovon.
H Atwoiknon mpocdiopilet v to&ivounon katd v apyikn avayvopion kot exoveéetalel v ta&vounon o emota
Béomn katd v nuepopunvia dSNUOGIELOTG TOV 1IGOAOYIGHOD.

(A) XPHMATOOIKONOMIKA MEPIOYXIAKA XTOIXEIA ATIOTIMQMENA XTHN EYAOTH AEIA

H xoamyopia €xet 600 vmoxkaTnyopies: ¥pnUATOOIKOVOULKA TEPLOVOLOKE oTOolXelo. OV KATEXOVTOL Yo gumopio
(ovumepthapfovopévav ToV TapaydYmOV) Kol autd mov evidydnkav oe auth v katnyopio kotd v ayopd. Ta
nophymyo Ta&VopoUVTOL MG KOTEXOUEVA Yio gpmopia eKTO¢ €dv mpoodiopilovtar w¢ avtiotabuicsc. Ttotyeia
EVEPYNTIKOV OLTAG TNG Katnyopiag TavolovuvTal 6T0 KUKAOQOPOLV EVEPYNTIKOV €0V KOTEYOVTOL YO EUTOPIR 1
avapEVETOL VO TOVANB0VV eviog 12 punvov amd v nuepounvia wooloywopov. H etaupeio dev kateiye emevovoelg
VTG TG Katryopiog.

Ta TpoypoToToUéVa. Kot U1 TpoyLatonotpéva, kEpdn 1 {nuieg mov mpokdTTouV 0md TI¢ LETABOAES TNG EDAOYNG
a&log TV XPMLOTOOIKOVOK®AV TEPLOVCIAKMV CTOLXEIMV AmOTIL®OLEVH oty €0A0YT a&io TOvg e pHeToforég oTa
amoteAéoaTa, ovayvopiloviol ota amoTeAEsHOTO TV TEPI00 TOL TPOKHTTOVV.

(B)  AANEIA KAI AITAITHZEIX

ITepthapfavel pn mapdymyo ypMHLOTOOIKOVOUIKE TEPLOVGLOKE GTOlXElD e TAYIEG 1| TPOGILOPIGHEVES TANPOUES, TO
omoio dgvV SLOTTPAYUATEDOVTOL GE EVEPYOLS ayOpEG Kot Ogv viTdipyetl mpdbeon ndAnong avtmv. [lepthapufdavovtat oto
KUKAOQOPOLV EVEPYNTIKO, EKTOG OO eKElva Le Muepounvia AENG pHeyaAdtepn tov 12 unvev amd v nuepounvia
LGOAOYIOLOV, T OTOio. GUUTEPIAAUPAVOVTOL GTO U1 KLKAOQOPOVUVTO meptovolokd ototyeio. Ta ddvelin kot ot
OTOTNOES CLUTEPIAAUPAVOVTOL GTOVS TEAATES KOt AOTEG OMOUTNOEL, 0TOV 16oA0YIopd (BA. Enpeioon 2.11). Ta
ddveto Kot o1 amatthoglg avayvopifovtatl 610 avordofeoto k66Tog PAceL TG LeBOSOV TOV TPOYUATIKOD EXITOKIOV.

() ENENAYZEIZ AIAKPATOYMENEZX QX THN AHEH

Iephapfavel pn Topdywya ¥pNHUATOOIKOVOULKA TEPLOVGLOKA GTOLYEIR e TAYIEG 1) TPOGOIOPIGUEVES TANPOUES KoL
ovykekpévn Aén kat ta omoia 1 etaupeio £yl TV TPOBeon Kot TNV SLVATOTNTO VO TO KPATHOEL WG TNV ANEN TOVG.
H Eraipeia dev xateiye enevdvoelg avtge g Katnyopios.
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(A) ATAGEZIMA TI'IA IQAHZH XPHMATOOIKONOMIKA MEPIOYZIAKA ETOIXEIA

ITepthapfhverl un Topdyyo ¥pNILATOOIKOVOLKA TEPLOVGLOKA cTotyela Ta onoia gite Tpocdopilovtal e avTnV TV
Kkatnyopio, gite 0ev umopoHv va gviayfovv og Kamola oo Tig aveaTtép® Katnyopies. [eptlopufdavovtal oto un
KUKAOQOPOLVTO TEPLOVGLOKA GTOLYEIR EPOGOV 1 Aloiknon dev €xel TNV TPdBeon va. Ta peucTomomoet PEGa og 12
pveg amd v nuepounvio Iocoloyiopov.

Ot ayopég kot 01 TOANCELS TOV enevdicemV avayvapilovtar katd v npepounvia g cuvaiioyng mov eivat kot 1
nuepounvia wov N etarpeio decpeVETAL V' ayOpAGEL 1] VO TOVANGEL TO GToLyEln. Ot eneVdVGELS apyLKd,
avayvopifovtal otnv edloyn a&io Toug TAEOV TOV GUECH EMPPITTED®V GTN GLVAALAYT| domovdv. Ot enevdvoelg
dtaypdpovtat 6Tav To SIKAIMLO 0TI TAUELNKEG POEG 0o Tig emevdvoelg Ayt 1 petafialetor Ko 1 etapeio Exet
petafiaoet ovoLWIMS GAOVE TOVG KIVIVUVOLS Kot TIG AVTAULOPES OV GUVETAYETOL 1 WOOKTNGI. XTr GUVEYELD, TO
Stob€oipla TPOG TAOANOT| YPNIULATOOTKOVOUIKE TEPLOVGLOKE GTOLYEIN ATOTIUAVTOL GTNV gDA0YN aio TOVG KOl TaL
oyetkd képdn N g kataympovVvToL 6e AmofepaTIKO TV 10iMV KEQOANiOV PEYPL TO GTOLYEIR AVTA TOANBOVV I
yopoKTnpofodv og amopsiwpévo. Koatd v mdinon 1 6tav xapaktnpicfodv mg amopeldpEeVa, To KEPOT 1 Ot
Ouiég petapépovton ota omoTeAESHOTO. ZNUES OTOUEl®ONS TOL £xovV avayvmplobel oto amotedéopata dgv
AVOGTPEPOVTOL LEGH OTOTEAEGLATMV.

O1 evhoyeg adieg TV EMEVOHOEMY OV €IVl SIOTPAYLATEVGILO GE EVEPYOVS ayopEs Tpoadiopilovtat amd Tig
tpéyovoeg Tyég (nnonge. [ ta pun drampaypatedoipa otoyeio ot evAoyeg aieg mpoadiopifovral pe v ypfon
TEYVIKAOV OTOTIUNONG OTMG 0VAALON TPOGPUTMOV GUVOAALYMDV, GUYKPICLLOV GTOLEI®MV OV SLOTPOYULATEDOVTOL KO
TPOoeEOPANOT| TAUELNKDY PODOV.

Y Kabe nuepounvia. IGOAOYIGHOD 1 ETALPELN EKTILAL OV VITAPYOVY OVTIKEYEVIKEG EVOEIEEIS TOV VO 001 YOV GTO
CLUTEPAGLO OTL O1 ETEVOVGELG EYOVLV LITOGTEL amopeioon. o peToyés etarpeldv mov £yovv tagvounbei g
YPNHOTOOIKOVOLIKE oTotXEln S100€a1La TPOG TOANGT, TETOLN £VOELEN CLVIGTA 1] GNULAVTIKTY 1| TOPATETALEVT Lelmon
g evAoyng a&iog o oYEon pe T0 KOOTOG KTNGEMS. AV oToyglodeTeital anopeinon, 1 copevpévn ota idta
Kepaiato Cnpd Tov givat 1 S10popd HETaED KOGTOVE KTHOEMS Kot EDA0YNG a&ing, LETAPEPETAL GTO ATOTEAEGLOTA.
O {npiég amopei®wong TV GUUUETOYIKOV TITA®Y OV KATUX®POVVTIOL GTO. ATOTEAECLOTO OEV OVOCTPEPOVTOAL LECH
TOV OTOTEAEGLATOV.

O1 emevdvoelg o€ BLYaTPIKES ETOIPEIEG OTIG OIKOVOLUKEG KATAGTAGELG TNG UNTPIKNG amelkovilovTtol 6To KOGTOG
KTNOEMG LELWUEVO KOTA T (npia amd v amopeimon tng agiog Tove. Xe kdbe nuepopnvia 1IGOAOYIGHOV 1) EToupEia
EKTILA OV VITAPYOVV AVTIKELEVIKEG EVOEIEELS TOV VOL 01 YOUV GTO GLUTEPAGLLO OTL Ol EMEVOVOELS £OVV VTLOGTEL
anopeimon Av ototyetofeteiton amopeiowon, n Cnpid mov givat 1 Staeopd peta&H KOGTOVS KTNoEMS Kot EDAOYNG
a&log, LETAPEPETOL OTO, AMOTEAECLLOLTAL.

2.10 ATIOGEMATA

Ta amoBépata aneucovilovtot otn yopunAotepn a&io petald Tov KOGTOVG KTNOEMG 1) TAPAYMYNG TOVG KoL TNG
kaBapng pevotomomotung tovg a&iog. Pevotomomotun a&ila etvatl 1 eKTIL®UEVT T TOANONG, LELOUEVT] KATE TO
k6610G ditdfeonc TV amobepdtov. To kdoTog TV amobepdtmv Tpocdiopiletarn pe ) pébodo g péong otaduiKng
TING Kot TEPIAAUPAVEL TIG SUTAVES TAPAYWOYNG TOVG EPOGOV TPOKELTOL Y10l IOIOTAPAYDUEVA TPOTOVTAL.

2.11 ANAITHXIEIZ AIIO EMIOPIKH APAXTHPIOTHTA

Ot oot oelg amd TEAATEG KATAXMPOVVTAL OPYIKE TNV €0A0YN a&io TOVG KOl LETAYEVESTEPO OMOTLOVTOL GTO
avamdoPESTO KOGTOG LLE TNV YPTOT TOV TPAYUATIKOD EMLTOKION, OPOLPOVUEVOV Kol TV {nuidv amopginong. Ot
Ouiég amopeimong avayvopiloviar dtav vdpyetl avTikeleviky| £voglEn ot etaupeia dev etvon og Béon va
glonpa&etl OA Ta TOood oV ogeidovtat pe Baotn Tovg cupPoatikovg 6povg. To mocd ¢ {nudg amopeiovong ival n
Sopopd peta&d TG AoyloTikig a&log TOV OToTCE®MY Kal TG TapoVoas a&iag TV EKTIHMUEVOY HEAAOVTIKOV
TAUEWKDV PODV, TPOEEOPALOVUEV®V [LE TO TPAYLOTIKO eMTOKLO. To T0cd ™G {ntdg amopsinong Katoywpeitatl og
¢£000 ota amoteAéSLATA.

2.12 AIAGEXIMA KAI ILOAYNAMA AIAGEZIMOQN

Ta doBéoipo TepAapBavouy To LETPTTE KoL TO IGOSVVOLLO TOV TOUELK®Y OLBECIU®V, OTMG 01 KATAOESELG OWEMG
kot TpoBeopiog Ppayeiag Sidpkelos, aAANAOYPEOVS TPATECIKOVG AOYUPLUGLOVG KOl EXEVOVGELG VYNANG
pevotonoinong kot xauniob pickov mwov dvvavtat va petatpamoldv dueca o dbéotpa. Ot aAnioypeot
royapracpol tporeldv peavifovtal 6ToV IGOAOYIGHO OTIG TPEYOVGES TPATECIKES VITOYPEDCELG.

2.13 KE®AAAIO

To petoykd kepdAaio g etarpeiog neptAapPdveror ota id1o KeQAAoio Kot apopd TIG OVOLOGTIKES TNG LETOYEC.
Apeoca €£oda yuo v ékdoon petoydv eppaviovior oe peiwon tov mpoidviog g ékdoons. Apeca £Eoda mov
oyetiCovtal pe ™V €KS0GT LETOXMOV Yo TNV amdKTNON EXXEPNCEDY TEPIAAUPAVOVTOL GTO KOGTOG KTNGEMS TNG
EMYEPNOEWS TOV OTOKTATOL.
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2.14 AANEIA

Ta ddvela KaToy®povvTal apytkd 6Ty €DA0YN a&io TOVG, LELMEVE e TO TUYOV AuesH £0da Yl TNV
TPOYUATOTOINGT TG GUVOAANYNG. MetayevéoTtepa amoTIU@VTOL 6TO 0vamoOcPecto KdoTog fdoetl g nebddov Tov
TpoypatiKov emttokion. Toyov dtapopd peta&d Tov lompaydiviog Tocow (Kobupd and oyetikd ££0d0) Kot TG
a&loc eE6pAnoNG avayvopiletal 6Ta AmOTEAEGLATO KOTA TNV SLAPKELN TOV daveloHov Pdoet TG pefddov Tov
TPOYLLOTIKOV EMLTOKIOV.

Ta davela To&vopodviol og Bpayvupddeoilec VITOXPEDGELS EKTOG AV 1) ETOLPEiR £XEL TO dikaimpa vo, avaaAiel TV
€EOQANON NG LITOYPEWDOTG Y10 TOVAGYIOTOV 12 UAVES OItd TV NUEPOUN VIO TOV IGOAOYIGLOV.

2.15 ANABAAAOMENOZ ®OPOX

O avoPaiidpevoc pOpog elcodnpatog Tpocsdiopiletat pe v HéBodo g VILOYXPEMONG OV TPOKVTTEL AT TIG
TPOCOPIVEG LOPOPES LETAED TNG AoYIoTIKNG a&iag Kot TG POPOAOYIKNG PAONG TV TEPLOVGLOK®V GTOLXEI®MV Kot
TOV VTOYPEDCEDMV. AVABUALOUEVOG POPOG E100OMUATOG OV AoYileTan €AV TPOKVATEL OO TNV APYIKT OVAYVADPLOT|
otolyeiov evepynTikol 1 TadNTIKoD 68 GLVOARNYT, EKTOC EMLYEPTLOTIKNG GUVEVOGNG, 1 0TToi0 OTAV
mpoypatonodnke dev ennpéace 00TE TO AOYIOTIKO 0VTE TO POPOAOYIKO KEPOOG 1 {npia. O avafarlopevog popog
TPOGOI0PILETAL [LE TOVG POPOAOYIKOVG GUVTEAEGTES OV LGYVOLV KATE TNV NLEPOUNVIO TOV 1IGOAOYIGHOV 1)
avapévetal va givat o€ 1oyd otV Xpnon mov o tpayuatoromboiv.

Ot avoPoAAOpeEVES POPOLOYIKES OOLTOELG avOyVOpilovTal KoTd TV ékTacn otnv ontoia Oa vrdpEet peAlovtikd
©OPOLOYNTED KEPOOG Y10 TV YPNCILOTOINOT TNG TPOSMPLVIG SLOPOPAS TOV dNtovpyel TV avafarlopevn
(POPOLOYIKT| oma{TN o).

2.16 ITAPOXEZX XTO MPOZQMIKO

(A) BPAXYNPO®EIMEX TAPOXEX
O1 Bpayvrpdbeopeg ToPOYES TPOG TO TPOSMMIKO GE YPNLLOL Kot 6€ 100G Kataympovuvtal og ££0d0 dtav kabictavtal
dedovievpévec.

(B) ITAPOXEX KATA THN EEOAO AIIO THN YITHPEXIA

H vroypémon mov KoToywpeitol 6TOV IGOAOYIGUO Y0 TAL TPOYPAUUATE KABOPIGUEVOV TTapoYdV eival 1 Tapodoa
atlo g déopevong vy v kabopiopévn mapoyn pelov v gdloyn oaflo TOV TEPOVOOKOV GTOLXEI®V TOL
TPOYPELOTOG Kot TIG LETABOAEG TTOV TPOKDATOLY OO TO, LI OVOYVOPICUEVO OVOAOYIOTIKA KEPOT Kot {nuieg Kot To
k606T0¢ TG mpovmmpesiog. H déopevon tg kobopiopévng mapoyng vmoloyiletor emoing omd ave&dptnto
avOAOYIoTH [E TNV Ypnomn G 1HeBodov g mpoPePAnuévng motmoTikng povédog (projected unit credit method). T
™V TPoeEHPANON XPNOLUOTOLEITOL TO EMTOKIO TV HOKPOTPOBESH®Y Opoddy®mV Tov EAAnvikoy Anpociov.

Ta avaAoylotikd kEpOT Kot ot {Nieg 1oV TPOKHTTOVY amd TIG TPOGAPOYES LE PAOT] TO IOTOPIKA dESOUEVA KOt
glvol TAVO 1 kAT amd 1o TEPmPLo Tov 10% NG CEPELUEVNG VTTOYPEMONGS, KOTOYMPOVVTOL GTO ATOTEAEGILATA.
LEGO OTOV AVOUEVOLEVO LEGO OCPAUAIGTIKO YPOVO TV CUUUETEXOVTI®V 6T0 TPdypappa. To k6cTog Tpoinnpesiog
Kataympeiton dpeca ota aroteréopata pe e€aipeon v ntepint@om mov ot PeTaPOAES TOL TPOYPAUILATOS
e€optdvTol and Tov evamopévovta ypdvo Vnpeciog TV epyalopévay. XtV TepItT®mon avTh T0 KOGTOG
wpobmnpeciag KoToywpeital oTa amoteAéopata pe v otadepn pébodo péca oty TEPiodo mPipavong.

2.17 IIPOBAEYEIZ

Ot mpoPréyeig oynuatiovtor dtav 1 eTopeio £xel VOUIKN 1] TEKLOPOLEVT VITOYPEDOT], MG OATOTEAECLLA
maperBovTog yeyovotog, kot mlavoroyeitat 0Tt Bo amartnOel expor) TOPOV Yo TV TAKTOTOINGT THG LITOYPEWDOTS.

O poPréyeig emavebetdlovtatl 6to TéAog kabe ypriong Kot Tpocaprdloviol £T61 MOTE Vo OTEKOVILOVV TIg
KaAOTEPEG SUVATEG EKTIUNGELS. O1 EVOEYOUEVES DTOYPEDGELS OEV KOTOUXWOPOVVTOL GTIG OIKOVOLUKEG KATAGTAGELG
O0AAG YVOOTOTO0HVTAL, EKTOG KOl 0V 1) THAVOTNTO Yo EKPOT| TOPWOV TOV EVOMUATMOVOLY OIKOVOLKE 0pEAT glval
eldrytot. Ot evdeyOLeVEeS AOLTIOELS OEV KATOXOPOVVTOL OTIC OIKOVOLKES KOTOOTAGELS, GALY YVMOGTOTOLOVVTOL
€QOGOV 1 EIGPOT] OIKOVOLUK®DY OQPEAEL®V glvar Tlavn.

2.18 ANAI'NQPIZH EZOAQN

Ta éc0d0 Tepthapfdavouy v 0A0YN a&ia TV TOAMcEDV ayaddv Kot Tapoyns vVInpecidv, kabapd ard Oopo
[Ipootbépevng A&lag, exntdoelg kot emotpopés. Ta detarpikd écoda péca otov Optho anaieipovior minpog. H
avayvapilon TV £60dmv yivetal g €ENG:

A) TIQAHZEIZ ATAOQN KAI TAPOXH YITHPEZIOQN

Ot toiqoelg ayobov avayvopilovtar 6tav o Oprog moapadider to ayabd otovg meAdtes, To ayabd yivovton
amodeKkTd amd avTovs Kol 1 elompaln g amaitnong sivar eac@aiicpévn. Ta €60da amd Tapoyn LANPECLUDV
AoyiCovtal v mepiodo mov mapéyovtar ot VINPeciec, Kot N elompaln g amaitnong etvar eEacpaiiopévn. Ewduca
Yo To £6000 amd TOPOY VANPECIDOY JAPNIIOTIG TOV KOADTTOVTOL 0td GYEoN avIOAAAYNG, N Talpeio avayvopilel
oTN XPNON TO £6000 GTNV TPOYUATIKY a&ic TOV VINPESIOV TOL £YEL NN TOPATKEL.
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(B) "EX0AA ATIO TOKOYX

Ta éc0da amd ToK0VG avayvopilovtarl PBAcel XPOVIKNAG avarloylog Kot e TV YPNON TOL TPOYLATIKOD ETLTOKIOV.
Otav vadpyel anopeiON TOV OTATNCEDV, 1] AOYIOTIKY a&io GVTOV LELDVETOL GTO OVOKTNOLLO TOGO TOVE TO OTOi0
givar M mopovoo afio TOV AVOUEVOUEV®OV HEAAOVIIKOV TOUEINKOV POOV TPOLEOPAOVUEVOV LE TO OPYLKO
TPOYUOTIKO EMTOKLO. XTNV cuvExeln Aoyilovtotl tokol pe 1o 1610 emtdkio enl g amopetdpUéVNg (VEag AOYLoTIKNG)
atloc.

() "EX0AA AIO MEPIZMATA
Ta écoda omd pepiopata ovayvopilovial mg 0080 KT TNV MUEPOUNVIO £YKPIONG TNG SIVOUNG TOVG, OO TN
Ievicn Zvvédevon g kKabe etaupeiog.

2.19 MIZOQIEIX
H etarpeia eivar o picbog:

A) AEITOYPTIKEX MIZOQXEIZ

MioBdoelg 6mov ovolwddg ot kivdvuvor Kot avtapolés g oktoiog oSwtnpovviol ond Tov ekpcbm)
tagvopovvtol oG Asrtovpykég picbooels. Ot mnpopég mov yivovtol Yo Asttovpyikés pobmnoelg (kobapés amd
VYOV Kiv|Tpo TOV TPOCEEPONKAV 0o ToV ekpIcBOT) avayvopilovtal 6Ta amoTEAEGLOTO XPHONG AVOAOYIKE KOTH
™ dudpketa g picbmong.

(B) XPHMATOAOTIKEE MIZOQXEIX

Ot obBwoeig mayiov énov 1 etarpeio dwnpel 0LVOIWIDMS OAOVG TOVG KIVOVVOLG Kot avTALOBES TG 1010KTHGloG
Ta&vopobvtol Mg ¥PNUATOS0TIKES tebmoels. Ot ¥pnuatodoTikés ebdoelg KePaAalomolovvtal pe v Evapén g
picBwong otn younAdtepn peta&d g evioyng atlog tov mayiov otoygiov N TG Tapovsos a&log TV eAdyIoTOV
pobopdtov. Kade piclopa empepiletar peta&d g vmoxpEmong Kot TV Yp1LHLOTOOIKOVOUIKOY eE00mV €101 MOTE
va emroyydvetar éva otafepd EMITOKIO GTNV LTOAEWMOUEVY] YPTLOTOOKOVOMKY vroyxpémon. Ot avtiotoyyeg
VIOYPEDOELS amd obmpoto, Kaboapéc amd ypnuatootkovoutkd ££0da, aneikoviloviol 6Tig VIToYPEDoels. To HEPOg
TOV YPTHOTOOIKOVOLUKOD €EO00L TOV 0QOPH GE YPNUATOSOTIKEG HMOOMOELG avayvopiletal oTo amoteAéopaTa,
YPNONG KOTA TN d1dpKela TG picBmwong.

H etarpeia etvor o expicboc:

A) AEITOYPTTKEZ MIZOQXLEIZ

Yroyeio Tov gvepynTikoy to omoia pcbdvovtol o€ Tpitovg pe Asttovpyikég cvuppdoeig meptlapfdvoviatl 6to mdylo
EVEPYNTIKO, GTI KOTNyopio TOV ENEVOVLTIKGOV aKVATOV. Ta whylo avutd omocBEvovial oty SLIpKeLD TG OQEAUNG
Cong Toug OTmg Kot To Woypnonpomotodeva omd v etarpeio tdye. To €é60d0 amnd ta gvoikia avayvmpiletol ota
£€00d0 Vv mepiodo Vv omoin apopohv COLE®VA LLE TN GYETIKY cVUPaon evolkioong.

2.20 AIANOMH MEPIZTMATQN

H Swwvoun tov pepoHITOV GTOLG HETOXOLS TNG UNTPIKNG avoyvOpiletoal ®¢ VTOXPEMON OTIG OLKOVOMIKES
KOTAOTAGEL OTav 1) davoun eykpBel and ) evikn Zvvédevon TV HETOX®V.

3. ATAXEIPIZTH XPHMATOOIKONOMIKON KINAYNQN

3.1 ITAPATONTEX XPHMATOOIKONOMIKOY KINAYNOY

O Ophog extifetor e SAQOPOVLS YPNUATOOIKOVOUIKOVS KVOUVOLS O Kvovvous ayopds (petaforés oe
GUVOAOYUATIKEG 1COTYUEG KOl EMLTOKIO), TIOTMOTIKO, PEVOTOTNTOS, TOUEWK®DY podv kot gO0royng a&iog amd
petapoiréc emrokiov. To yevikd Tpdypappa dayeiptong kivdovov tov Opidov eotidletor ot pun pofieyidmmra
TOV YPNUATOTICTOTIKAV OyopdY Kol EMOIOKEL VO EAOYICTOTOGEL TNV EVOEYOUEVT] APVNTIKY TOVG EMDPACT OTN
YLPNLOTOOIKOVOULKY] OTOS0GT TNG eTOUPELnG.

H dayeipion kivddvev diekmepotdveTtol amd To TUALo dlayeiptong dlabesipwy, to omoio Tpocdiopilel, exTid Kot
avTioToBpilEl TOLG ¥PNUATOOIKOVOUIKOVG KIVOUVOLG GE GLVEPYAGTQ LLE TO TUWLLOTO TOV OVTIHETOTILOVY 0TOVE TOVG
Kwdbvovg. H dioiknon tov Opidov mopéyet ypamtéc odnyleg Kot katevBovoelg yoo v yevikn dwayeipion tov
KvdUVoL KaBmg kat £101KEG 00N yieg Yo TNV Slayelplorn GLYKEKPIHEVOV KIVOUV®V.

A) Y YNAAAATMATIKOZ KINAYNOX

O Ouhog mpaypatomotel cvvaAlayéc o EEVO VOUIGOTO KOl CUVERMG ektifetar oe cuvaAloypatikd Kivovvo
TPoEPYOUEVO KUPImG amd T0 AoAdplo Apeptkng. Avtdg 0 KivOuvog TPOKOTTEL KUPIMG OO EUTOPIKEG GUVAALAYEG OE
&évo vopopa. O Ophog e ypnoLOTTOLEL XPNUOTOTIOTOTIKA EPYOAEIR YioL TN HEIDOT TOV KvOOVOL avToD EMELDN O
Bewpel O6TL o1 cuVOAAaYég elvar onpavtikég, Aoym g aglag kot g ovyvotrtag tovc. H drolknon maparxoiovdet
v 0éom tov Ouilov g mpog to Kivouvo avtd oe cuveyn Pdon kot aEOAOYEL TNV aVAYKY VO XPTCLLOTOLGEL
GULYKEKPILEVO P UOTOTIOTOTIKA EPYOAELD Y10 VO, TOV TEPLOPICEL.

(B) MIZTQTIKOZ KINAYNOZ
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O Opthog dev éyel oNUAVTIK GLYKEVIPWOOT TGTMOTIKOD Kivdovvov. Ot mowAncelg yovopikng yivovtar kuplog ce
TEMATEG e AELOAOYNILEVO 16TOPIKO TIoTOCE®Y. Ot AMOVIKEG TOANCELS YIVOVTOL TOIG LETPNTOIG.

(1) KINAYNOZ PEYZTOTHTAX
Awtnpdvtog emopki Sabéotpo o Kivouvog pevcsTtotnTag BpiokeTal o€ YaunAd enineda.

(A) KINAYNOX TAMEIAKOQN POQN, KINAYNOX METABOAQN EYAOTHE AZIAX AOT'Q METABOAQN ENITOKIOQN
Ta Aettovpyikd £€60d0 Kot TAUEWOKES poég NG etoupeiog glvatl ovotmdMOG aveEdptnta and peTaforés OTIS TIHEG TMV
emrokiov. O Ophog dev €xetl oto evepynTikd Tov onpavtikd évioka otoryeio. O kivouvog petafoing tov enttokimv
TPoépyeTOL KLplog omd To pokporpoddespa ddveto. Advelo pe petoPAntd emitokio ekBétovv v etaipeio og
Kivouvo TOUEKOV podv. Advelo pe otabepd emtokio ekBétovv v gtatpeio o Kivovvo petafoing g bAoyNg
a&log tovg. [ToAtikn g etatpeiog givat va dtatnpet 1o GHVOAO oxedoOV TV daveiwv TG o LETAPANTO EMITOKIO.

3.2 IIPOZAIOPIZMOZX TOQN EYAOT'QN AZION

H edloyn a&io T@V (pNIOTOOIKOVOUIK®OV GTOLEI®MV TOV SLOTPOYIUTEDOVTIOL G EVEPYODS OYOPES M XPNUATIOTHPLOL
(m.y. Topdywya, HETOYES, opdroya, apolPaio kepdaiala), Tpoadlopiletat and Tig SNUOGIEVOUEVES TYEG TTOV LOYVOLV
Katd TV nuepounvio Tov WGoAOYIGHOV. [ Ta XPMUATOOKOVOLIKG GTOLXEID EVEPYNTIKOD YPTCUYLOTOLEITOL 1) TIUY
TPOGPOPAS KoL Y10 T YPNLATOOIKOVOULKA oTotyeia afnticol ypnotponoteiton n T {imong.

H e0loyn a&io TV ¥pnLOTOOIKOVOLIKAY GTOXEI®V TOL OEV SLTPayUOTEDOVTAL GE EVEPYOVS 0yopés mpoadilopiletan
HE TNV XPNON TEYVIK®OV amOTIUNOoNG Kot Tapadoydv mov atnpifovtal o dedopéva TG oyopds KoTd TNV Muepounvia
TOV 1GOAOYIGLLOV.

H ovopaotikn a&ia peiov mpoPAEyels yio eMOQAAELES TOV EUTOPIKMV OTOUTNCEOV eKTILdTOn OTL Tpooeyyilel TV
Tpoypatikn toug o&iag. Ot mpoypatikég agieg TV XPNIOTOOIKOVOLIKMY DITOYPEDGEDV Y10, GKOTOVG ELPAVIGNG TOVG
OTIG OKOVOUIKEG KOTOoTAoES vmoAoyilovTol pe Bdon T mopodoa o&io TOV HEALOVIIK®OV TOUELNKOY POMY TOL
TPOKVITOLV OO GLYKEKPLUEVEG CUUPACELS YPNOLUOTOIDVTOS TO TPEXOV EMTOKIO TO omoio etvar dabéotpo yuoo v
gTopeia yo T YPNOT TAPOLOLOV YPTLOTOTICTOTIKMV HECMV.

4. YHMANTIKEX EKTIMHZEIZ KAI ITAPAAOXEX THE AIOIKHIHE

Ot ekTIUNOELG KOl Ol Kpicelg g dOloiknong emaveEetdlovtot dtapkmg kot Paciloviar ce 1oTopikd dedopéve. Kot
TPOGOOKIES YIo. LEALOVTIKA YEYOVOTO, TOV KPivovTol €0A0YEC cOUp@ve pe Ta oyvovia. H etaipeia mpofaivel og
EKTIUNOELS Kot ToPadoyEG OYETIKA He TV eEEMEN TV HEAAOVTIKOV YeyovoTmv. Ot EKTIUNCELS KOl TOPUdOYESG TOV
EVEYOLY ONUOVTIKO KIVOLVO VO TPOKAAEGOUV OLGLMOES TPOCAPUOYEG OTLS AOYIOTIKEG 0ElEC TV MEPLOVCLUKADY
GTOEIMV KOl TOV VIOYPEDCEDY GTOVG EMOUEVOVG 12 pnveg €xovy mg e&Ng:

A) EKTIMQMENH AITOMEIQXH THE YIIEPAEIAZ

O éheyyog amopeinong g a&iag g vrepatiog yivetal o €otla PAon COUEOVA HE TN AOYIGTIKN TOAITIKT NG
etarpeioc. Ot avoktioeg agleg TV HovAd®mV dMHovpYiaS TAUEWKOY pomv Tpocdtopifovtal pe Pdon v oio
YPNOEWMG AVTMV.

5. METABAZXH XTA AIEOGNH ITPOTYITA XPHMATOOIKONOMIKHE IIAHPO®OPHXIHZ
5.1 E®APMOTIH TOY AIIXII 1

Ol 0KOVOLIKEG KOTOOTAGES TG YpNong mov Anyet ™ 31 AekepPpiov 2005 eivar ot mpMTEG OIKOVOUIKES
KATAOTACELG TNG €TOIPEiNG Kot ToL opilov mov gTopdotnKay cOue®ve. pe to ATIXIT. Ot 01KOVOUKES KOTAGTACELS
€YOUV ETOWLOOTEL COLPOVA LE TIC AOYIOTIKEG aPYEC TOL avaAvovtol ot Znpeioon 2. O OAOG ExEl EQUPULOGEL TO
ATIXIT 1 xatd v etoyacio Tov Kotaotdoemv ovtov. H petafacn omv epappoyn tov AIIXII ko ) petatponn
TOV OKOVOUIKOV Kataotdoewv €ywve t 1 lavovapiov 2004. Ta ) mpogtolposioo LTOV TV OKOVOUIK®OV
Kataotdoev ooppava, pe o AIIXIT 1 o dpAhog e@ApHOGE TIG TOPUKAT® AmOALOYEG TTOL TTpOoPAémovtal amd T
ATIXII.

5.2 AIIAAAATEZ IIOY E@APMOXTHKAN

A. EYAOI'EZ AZIEX QY TEKMAPTO KOZTOX
O OUAOG TPAYLOTOTOINGCE OMOTIUNOT TMV EMEVOLTIKAOV OKIVATOV GTN TPOYUATIKY Tovg adio, TV omoio otn
ocuvéyeto Bempel mg k60TOG KTNoews. H ektipinon Tov axvitov mpaypatomomdnke and aveEdptnTo eKTynT.

B. YIIOXPEQXEIZ ITAPOXQN MPOXQMIKOY AOT'Q EEOAOQY AIIO THN YIIHPEXIA
O ophog avayvdploe T0 GOVOAO TOV OVOAOYIOTIKOV KEPODV Kot {NHudV TOv TPOEKLYAY OO TNV OVUAOYICTIKY|
HEAETT] TOV VTOYPEDCEMV TAPOYDV TPOCSHOTIKOD AOYm ££650v and Tnv vnpesia tn 1" Iavovapiov 2004.

I'. ANAIIPOZAPMOTH AEIQN ITA TYTKPITIKA ZTOIXEIA ATIO THN EQAPMOTH TON AAII 32 KAT AAIT 39

O outhog emédele yio T GLYKPLTIKG ototyeion TG xpnong mov éange ) 31 AegkeuPpiov 2004 va epoappoocet Tig
YeVIKO Topadektés AoyloTikés apyés (EAAnvikd Aoyotikd IIpdtoma), mov ioyvov yio To ypNUOUTOOIKOVOUIKA
ototyeia Tov evepyntikov. Amo t 1 Tovovapiov 2005 o dpihog epappolet tig apyés tov AAIT 32 ko AAIT 39 ya
TNV OTOTIUNGN TGOV (PN LATOOIKOVOULIK®Y GTOLXEI®MV TOL EVEPYNTLKOV.
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5.3 TIPOZAPMOTEZ IAIQN KEPAAAION KAI AITIOTEAEZMATQN MEPIOAOY

5.3.1 IIPOZAPMOI'H KAGAPHE OEXHE MHTPIKHZ

ININAKAX ITPOXAPMOI'QN KAOAPHX OEXHX MHTPIKHX

18

01.01.2004  31.12.2004
Towa keQPaAaLa 6TTOG EiYav TPOYEVESTEPU OMEIKOVIGOEL 20.523.994 19.896.034
[Ipocappoyn omocPécemv evodpoTmV Toyinvy, amd Ty vV100ETnon cVVTEAESTOV andoBeons
avoAOYmG pe TV 0@éAun {on Tovg (383.542) 31.976
Awrypapn kepaiatomomBéviov eE6dwv -- (25.305)
Awrypopn ETCOPAADY OTALTHCEDY KOl TPOGAPLOYT LOKPOYXPOVIOV OTUITCEDV GE TPEOVCES
adieg (4.188.922)  (4.259.444)
Avayvopion vroypémong v anolnpinon tav epyalopévov Adym cuvta&lodotnong (658.908) (770.917)
Enintwon avapaiidpevng poporoyiog 1.848.060 1.117.659
AvVampocopHoYnN EXEVIVTIKOV TayimV 6e Tpayratikés alies (tTekpoptd KO6TOg) (9.422) (9.422)
Avayvdpion kepdDV omd GUVOAANYUOTIKEG SL0POPES TOV TPOEPYOVTOL OO ATOTIUNON
VIOYPEMCENDV KOl AALTHGEDV 6€ EEVO VOIS 6TNV 0pON dloelploTikn ypNom 89.692 --
[pocappoyn and tn SaPoPeTIKY AOYIGTIKN LETOYEIPLON TOV YPNUATOSOTIKOV GODGEDV 1.036.397 1.785.586
TIpocappoyn K66TOVG GLLETOXDY GTNV apykn a&ia kot Tpocaproyn aglog Letd Tov EAeyyo
amopelnong 592.450 544.502
TIpoPréyelc dedovievpévmv 600wV Kat 03V (1.165.469)  (1.497.618)
TIpocappoyn e56dmv Kot e£66mV SUPTUOTS HE CLUPMVIL OVTOALUYNG OTIG TTPOLYLLOTIKES
aéieg -- 176.684
XOVOLO TPOGUPUOYAV (2.839.664)  (2.906.299)
Towo keparoro copeova pe to AITXII 17.684.330 16.989.735
5.3.2 IIPOZAPMOTI'H IZOAOTIEMOY MHTPIKHE THE 1 JANOYAPIOY 2004
MMPOXAPMOTI'H IXOAOT'IEMOY MHTPIKHX 1 IANOYAPIOY 2004
EAIT ATIXTI
01.01.2004 Avopopomcelg 01.01.2004
ENEPIHTIKO
Evodpateg axivnromomoeig 1 7.774.100 4.475.663 12.249.763
Enevdboeig oe axivita 2 - 1.056.921 1,056.921
Avia TepovcloKd ototyeia 3 317.468 (9.124) 308.344
YoppETOYEG OE GLYYevels eTaupeleg 4 8.898.694 592.450 9.491.144
Enrevdboeig Swbéoreg yro ndinon 220.103 -- 220,103
Moxpompdfeaiieg amoTnoels 60.502 -- 60.502
AvaPorlOpeves POPOAOYIKES OTOLTHOELG 5 -- 1,848.060 1.848.060
XOVoLo Tayiov EVEPYNTIKOV 17.270.867 7.963.970 25.234.837
Amobépata 1.999.922 - 1.999.922
TTehdteg ko Aoutég amotioelg 6 26.743.157 (4.188.922) 22.554.235
Tapelokd dabéoipa Kot 1odvvapa 151.637 -- 151.637
2HVOAO KUKAOPOPOUVTOG EVEPYTTIKOD 28.894.716 (4.188.922) 24,705.794
XYNOAO ENEPTHTIKOY 46.165.583 3.775.048 49.940.631
MMAGHTIKO
Kowég petoyég 22.641.232 - 22.641.232
AmoBgpoTikd 1.028.238 -- 1.028.238
Amoteléopata €1G vEoV 5.3.1 (3.145.476) (2.839.664) (5.985.140)
ZHVoro i010V KEQuAaimV 20.523.994 (2.839.664) 17.684.330
Aowtég mpopréyerg 7 89.692 (89.692) -



Advelo 8 2.803.748 3.961.626 6.765.374
Y oype®OELG TOPOY DYV TPOCHOTIKOD AOY®
€€000V oo TV LVINPEGia 9 -- 658.908 658.908
Aoméc vmoypedoELg 78.514 -- 78,514
2OVOLO POKPOTPOOEGHOV VTOYPEDGEMV 2.882.262 4.620.534 7.502.796
TIpounOevtég Kot AOUTEG VITOYPEDGELG 10 10.783.433 2.657.780 13.441.213
Tpéyovoec POPOLOYIKEG VITOYPEDCELS 11 2.865.114 (1.492.311) 1.372.803
Advewo 12 9.021.088 918.401 9,939,489
X9voro Bpayvrp6dsopmv voypeOcE®V 22.669.635 2.083.870 24.753.505
ZOvoLo VTTOYPEDGEDV 25.551.897 6.704.404 32.256.301
XYNOAO TAGHTIKOY 46.165.583 3.775.048 49.940.631
1. H avapdpemon avaidetar og eEXg:
Ieprypooen Atia
Avayvopion a&iog KTipimv Tov anoktinkav pe xpnratodotikn pcbmon 4.915.402
Aoyopdc amocsBécemv oTa KTipta Tov omokTnOnKay [e ¥pnUatodotikn picbwon (65.320)
[Ipocappoyn anocPécewv e cVVTEAESTEG GOUPOVA Le TNV oeEMun (o Tov  Taylov (374.419)
4.475.663
2. H avapdpewon ovardetol og e&ng:
Ieprypoon Atia
Avayvapion a&iog ETEVOLTIKOV OKIVATOV IOV OTOKTHONKAY [e ¥pnUatodotik ticbwon 1.056.921
1.056.921
3. H avapdpemon avaidetor og eEXg:
Ieprypoon Atia
[Ipocappoyn anooPécewv e cVVTEAESTEG GOUPOVA Pe TNV OeEMun (o Tov  Ttaylov (9.124)
(9.124)

4. H avapdpewon mocol € 592.450 apopd tn mpocapuroyn g aiag ktmong g Buyatpung etapeiog Libecom

A.E. 610 K0GTOG 0yopdc.

5. H avapopemon mocov € 1.848.060 oyetiletar pe v avayvodpion g ovaforlopevng poporoyiag.

6. H avapopomon avoivetotl og €ENG:

Ieprypagn
Alypopn} ETGPOADV ATOLTHCEDV

Agia
(4.188.922)

(4.188.922)

7. H ovapdpeoon mocod € 89.692 agopd v avayvdpion ote OTOTEAECUOTO TNG YPNONG TOV TICTOTIKMV
GUVOALQLYUATIK®DV S10POPDY OTd TNV GOTIUNGT GTALTHCEDY KOl VTOYPEDCEDY GTO TEAOG TNG XPNoNG Tov EAnée

™ 31 AexepBpiov 2003.

8. H avapdopemon avoivetor og eE1c:
Ieprypogn
Avayvopion voypémong and Ko Tayiov (e xpnpotodotikn picbwoon
AToTANp®UY VTOYXPEDONG
Metagpopd Bpoyvnpdbecpov Lépovs vIoyPEmONS

Atia
5.981.745
(1.101.718)
(918.401)

3,961.626

9. H avapdpewon mocov € 658.830 apopd TV avayvmdpion TG LTOYPEMONS Yo amolnimon Tov TPOSOTKOD TG
etapeiog Ady® €000V amd TNV LANPEGIA GOUPOVA [LE TPUYUATOTOOEIGO AVAAOYIOTIKY LEAETY.

10. H avapdpemon avaidetar og eENg:

Ieprypoon
AlnoTiKd £6050 ETOUEVOV XPCEDV
Agdovhevpéva EEoda xpnong

Atia
964.029
201.440

Metapopd and TG POPOAOYIKES VIOYPEDGCELG TOV UEPOVG TTOV APOPE AOITOVG POPOLS (TANV POPOL

€LGOONLATOG)

1.492.311

2.657.780

11.H avapdépemon mocod € 1.492.311 apopd tn UETAPOPE TOV AOTOV @Op®V (TANYV (POPOL ELGOONUATOS) OTIC

AOUTEC VTOYPEDCELG.
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12. H avopdpowon mocov € 918.401 apopd v avayvdpion tov Bpoyurpodfesov HEPOVG TG LIOYPEWOTG TOL
TPOEKVYE OTTO TV AVOYVAOPIOT| TOV TOYIMV TOV omoKTHONKAY [LE XPTLOTOd0TIKY picOmaon.

5.3.3 IIPOZAPMOTI'H IZOAOI'IEXMOY MHTPIKHX THX 31 AEKEMBPIOY 2004

MNPOZAPMOTI'H IXOAOI'TXMOY MHTPIKHX 31 AEKEMBPIOY 2004

EAII ATIXTI
31 Aekepfpiov 2004 Avapopoacelg 31 Aekepppiov 2004

ENEPIHTIKO
Evoopoteg axivnromomoeig 1 8.025.043 6.678.227 14.703.270
Enevdvoeig oe axivita 2 -- 1.046.321 1.046.321
Avlao TEPLOVCIOKE GTOLYELD 3 558.651 (29.540) 529.111
YVpUHETOYEG O CLYYEVELS eTaupeieg 4 7.118.978 592.450 7.711.428
Enrevdvoeig dwubéoieg yio ndinon 5 269.603 (47.947) 221.656
Mokpompd0eaieg amaTnoels 59.311 59.311
AvaPoALOLEVEG POPOLOYIKES OTTOLTHOELG 6 -- 1.117.658 1.117.658
XOVoro Tayiov EVEPYNTIKOV 16.031.586 9.357.169 25.388.755
AmoBéparta 4.192.105 -- 4.192.105
TTehdreg Ko AowméG AmotTnoEeLg 7 22.286.767 (3.930.023) 18.356.744
Tapelokd dabéoipa Kot 1odvvapa 76.997 -- 76.997
2OVOAO KUKAOPOPOUVTOG EVEPYITIKOD 26.555.869 (3.930.023) 22.625.846
YXYNOAO ENEPTHTIKOY 42.587.455 5.427.146 48.014.601
IMAGHTIKO
Kowég petoyég 22.641.232 - 22.641.232
AmofepoTikd 1.028.238 -- 1.028.238
Amoteléopata €1G VEOV 53.1 (3.773.436) (2.906.299) (6.679.735)
2Hvoro 010V KeQuAiaimv 19.896.034 (2.906.299) 16.989.735
Advewo 8 2.231.876 4.184.087 6.415.963
Yoype®OELG TOPOY DYV TPOCHTIKOD AOY®
€£000V o TV LVINPECia 9 -- 770.917 770.917
Aowmég VoY PEDCELS 76.704 -- 76.704
XOVOAO POKPOTTPOOEGHOV VTOYPEDGEMV 2.308.580 4.955.004 7.263.584
TIpounOevtég Ko AoméG VITOYPEMTELG 10 10.581.952 3.105.456 13.687.408
Tpéyovoeg popoloyikég vIToypedsELg 11 2.076.075 (1.455.100) 620.975
Advewo 12 7.724.814 1.728.085 9.452.899
Xvvoro Bpayvnpofeocpmv voyped@cE®V 20.382.841 3.378.441 23.761.282
ZOVOAO VTTOYPEDCEDV 22.691.421 8.333.445 31.024.866
YXYNOAO MAGHTIKOY 42.587.455 5.427.146 48.014.601
1. H avapdépemon avaidetor og eENg:
Heprypaon Aéio
Avayvopion a&iag ktipiov mov amoktiOnkay pe xpnpoatodotikn piclwon 6.865.834
A0oyo6g amocPécemy oTa KTiplo 1oV amokTnOnKoy e ypnuatodotiky picbwon (410.713)
[Ipocappoyn anocPEécemv o€ GUVTEAEGTEG COUPOVA LE TNV OQEAMUN (oM TOV  TTayimv 223.106
6.678.227
2. H avapdpemon avaidetor og eENg:
Heprypaoen Atia
Avayvapion a&iog ETEVOLTIKOV 0KIVATOV IOV 0moKTHONKaY e xpnpoatodotikh picbwon 1.056.921
Aoylopd¢ amocPEcemV 0To ETEVOVTIKA aKiVITO TOV ATOKTHONKAV e XPMUOTOd0TIKN pichmon (10.600)
1.046.321
3. H avapdpemon avaidetar og eEXG:
Ieprypoon Atia
Alypopn 0COUATOV 0KV TOTOWGEWY IOV O€ TANPOVV TO KPITHPLL OVOYVAPLoTG (25.300)
[Ipocappoyn anooPécewv g GLVTEAESTEG GOUPMVA Pe TV OeéMun (o Tov  Ttaylov (4.234)
(29.540)
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4. H avopdpemon mocov € 592.450 apopd t mpocappoyn g a&log ktiong g Buyatpumg etaupeiog Libecom
A.E. 010 ¥006T0G aryopds.

5. H avopdpewon mocov € 47.947 apopd tn mpocappoyn s a&iog KTong g cuppetoyng oty stopeio 4 EITE
oTN TPayUATIKN TNG a&ia.

6. H avapopemon mocov € 1.117.658 oyetiletal pe v avayvopion g ovafoldlopevng eoporoyiog.

7. H avapdpemon avaidetor og eENG:

Heprypaoen Atia
Alypopn ETGOPOADV ATOLTCEDV (4.259.444)
Awaonuioticd ££050. ETOUEVOV YPCEDV 152.736
Avayvopion anotnoemv amd £6000 e cuppvia avtailayng (barter agreements) 176.685
3.930.023
8. H avapdpemon avorvetor oc eENG:
Heprypaoen Agia
Avayvapion voypémong and Ko Tayiov te xpnuotodotikn picbwoon 7.932.177
ATomANp®UY VIOYXPE®ONG (2.020.005)
Metagpopd Bpoyvnpdbecpov Lépovs vIoyPEmONS (1.728.085)
4.184.087

9. H avapdpewon mocov € 770.917 apopd TV avayvmdpion TG LTOYPEMOTS Yo amolniimon Tov TPocOTKOD TG
etapeiog Ady® €000V amd TNV LANPEGIA GOUPOVA [LE TPUYUATOTOMOEIGO AVALOYIOTIKY LEAETY.

10. H avapdpemon avaidetar og eEng:

Heprypaoen Atia
AlnoTiKd £6050 ETOUEVOV XPGEDV 1.125.248
Agdovhevpéva EEoda xpnong 525.108
Metapopd and TG OPOAOYIKES VIOYPEDGCELG TOV UEPOVG TTOV APOPE AOITOVG POPOVS (TANV POPOL
€LG0ONHATOG) 1.455.100
3.105.456

11.H avopdpewon mocod € 1.455.100 apopd ™ HETOQOPH TOV AOIT®OV QOP@V (TANV  (OPOL EICOOMUATOS OTIC
AOUTEC VTOYPEDCELG.

12. H avapopemon mocob € 1.728.085 apopd v avayvdpion Tov PpoyvmpdBecuov LEPOVS TG VTOYPEMCNG TOL
TPOEKVYE OTTO TNV OVOYVAOPLOT] TOV TAYIMV TOV OmOKTHONKAY LLE YPTLOTOS0TIKY HicOmaon.
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5.3.4 IIPOZAPMOTI'H ATIOTEAEZMATQN MHTPIKHX XPHZHX 1 IANOYAPIOY 2004 EQX 31 AEKEMBPIOY 2004

IMPOXAPMOTI'H AHOTEAEXMATQN MHTPIKHX 31 AEKEMBPIOY 2004

22

EAII AIIXII
31.12.2004 Avapopoaocelg 31.12.2004
Moinoeig 1 54.715.594 1.655.843 56.371.437
Kootog noinbévimv 2 (27.505.870) (499.359) (28.005.229)
Mkt képom 27.209.724 1.156.484 28.366.208
AlAa £60000 EKPETAMAEVONG 659.629 . 659.629
‘E€oda Aettovpylog dabécemg 3 (22.507.600) (698.358) (23.205.958)
"E€0da drowkntikng Asttovpyiog 4 (3.794.062) 510.239 (3.283.823)
AmoTELEOPATA EKPETALAEVONG 1.567.691 968.365 2.536.056
Xpnuotoowovopukd £€oda (kabapd) 5 (484.863) (282.266) (767.129)
Képon ntpo pépav 1.082.828 686.099 1.768.927
Dopog elcodnpatog 6 (86.146) (730.401) (816.547)
Amnoteléopata petd eoépmv 996.682 (44.302) 952.380
‘Extaxto é£0da 7 (36.587) 36.587 --
KoOapa képdn weprodoov 960.095 (7.715) 952.380
1. H avapdpemon avaidetor og eENg:
Meprypooen Aéia
AN uoTiKd £6000 ETOUEVOV XPOEDV (1.125.246)
Awopnpuoticd £€60d0. xpriong 964.029
Avayvopion es6dmv pe cuppovia avtordayng (barter agreements) 1.817.060
1.655.843
2. H avapdpemon avardetatl og eENg:
Heprypaon Aéia
[pdéPreyn amolnpioong Tpoc®TIKOD 63.845
‘Extaxto é£060 OV 0popoV T0 KOGTOG TOANOEVTOV 78.066
[Ipb6Preym dedovievpévav eE0dwV Tapaywyng 357.448
499.359
3. H avapdopemon avoivetol g €EN1G:
Heprypooen A&ia
[p6Preyn anolnuioong Tpoc®TIKOD 23.522
[Ipocappoyn amocPécemv xprong (135.687)
[Ip6PAreyn dedovievpévoy e£66mv diabeong 167.661
"E&odo emopévav ypnoeov (354.175)
Avayvdpion Sleenpuotikdv ££00mV e CUUEOVIO OVTAAANYTG 1.640.374
Aoypapn) ETCOAADY OTALTHCEDV 65.983
ATo0voyvOPLoT EVOIKI®V Tayiv ¥pnUaTtodoTikng picbwoong (709.320)
698.358
4. H avapdpemon avoAdetol og eENg:
Meprypooen Aéia
[p6Preyn anolnuioong Tpoc®TIKOD 14.720
[pocappoyn amocPécemv xprong (81.941)
"Extoxta £é€0da mov apopovv ta £€0da dloiknomng 29.862
AToovayvdpiomn eVolkimv mayiov ¥pnuatodotikng picbwoong (472.880)
(510.239)
5. H avapdopemon avoivetol g €ENG:
Heprypooen A&ia
Avoyvdpiomn yp1HETOOIKOVOLLKOD KOGTOVG 0td KTHOT ToyimV e YPNUatodoTikn picbmon 263.916
ATO0VOYVOPLOT TIOTOTIKOY GCUVIALXYLOTIKGV dtopopdv xpriong 2003 89.692
"Extoxta £6080 1OV apopovy GUVOALAYLOTIKEG SLOPOPEG (71.342)
282.266




6. H avapopewon mocov € 730.401 apopd v avayvdpion tov avafaridpevov edpov g meptddov.

7. H avapopemon mocod € 36.587 apopd tn LeTAPOopd TV eKTAKTOV ££600V 6T0 KOGTOC TOANOEVTOVY, 6TO €000
droiknong, d1beong Kot YPNILATOOIKOVOUIKA avAAoya TG GUOoTG Tov ££650V.

5.3.5 IIPOZAPMOI'H ENOIIOIHMENHX KAOGAPHX OEXZHX

ININAKAX ITPOXAPMOTI'QN ENOITIOIHMENHY KAGAPHY OEXHX

Iowe kKeQarora 6Tmg giyav TPOyEVESTEPO ATELKOVIOOEL

Hpocappoyég Tov AIIXIT

Avayvopion e0doyng a&iog (tekpaptd k6610g) e€ayopachHiviov TitAmv
Yrepa&io amd eE0yopEG CLUUETOYMV TOV TPOYEVESTEPO amEIKOVILOVTOUV

APOLPETIKE TV OV KePolaimv

[pocappoyn amocPécemv mayiov, and v vioBémon cuvielesTdv

amdoPBeong avarloywg pe v oeéiun {on toug

Awypapn keporatomombéviav e£65mv

Alrypopn ETGPOADY OTALTIGEDY KOl TPOCUPLOYT TOV LAKPOYPOVIOV

ATOLTNOEWOV GE TPEXOVOEG 0Eleg

Avayvdpion vroxpémong yio arolnpinon tov epyalopévay AdYm

GLVTaEL0d0TNONG

Enintoon avafaiiopevng poporoyiog

Avompocoppoyn enevoutikdy tayimv oe mpaypatikés a&ieg (Bempovpevo

K6GTOQ)

Avoyvdpion KepddV b UVOALAYULOTIKEG SLOPOPES TTOL TPOEPYOVTOL OO
ATMOTIUNGOT VTOYXPEDCEDV KUl OTUTHCEMV 0€ EEVO VOGO GTNY 0pBT

Sayelptotikn ypnon

[Ipocopoyn amd ) SLoQOPETIKY AOYIOTIKY LETAXEIPLON TOV

YPMUOTOOIKOVOUIK®V HeHDGEDV

[Ipocoppoyn k6GToVg GLUHETOXOV otV apyikn a&ia Kot Tpocappoyn a&iog

petd tov éAeyyo amopeimong

[poPAréyeig dedovievpévav e660mV Kot e£60mV

[pocappoyn e56dmv Kot e£63®V SPNUIONG e CLUPOVIO AVTUAAAYNG OTIG

TPOyROTIKES a&ieg

XUVOLO TPOGUPROYADV

Towo ke@drara copgmva pe Ta AITXIT

01.01.2004 31.12.2004
14.500.604 15.670.407
2.378.831 2.378.831
1.553.671 1.553.671
(609.571) (174.400)
(2.418) (25.642)
(4.582.943) (4.793.485)
(958.485) (1.037.154)
2.017.822 1.314.687
(9.422) (9.422)
89.692 -
1.036.396 1.785.586
(47.947) (47.947)
(1.255.403) (1.510.917)
- 176.685
(389.777) (389.507)
14.110.827 15.280.900

5.3.6 IIPOXAPMOI'H ENOIIOIHMENOY IZOAOI'IEMOY THX 1 IANOYAPIOY 2004
IMPOXAPMOTI'H ENOITIOIHMENOY IZOAOI'TEMOY 1 IANOYAPIOY 2004

ENEPTHTIKO

Evoopoteg axivnromomoeig

Enrevdvoeig oe axivita

Ablo Teprovotakd ototyeio

Enrevdvoeig dwnbéoeg yio ndinon
Mokpompoeaieg amaTnoels
AvaorLOUEVEG POPOLOYIKES OTOLTHOELG
XOVOLO Tayiov EVEPYNTIKOV

AmoBéparta

TTehdteg ko Aouwég amottnoelg
Tapelokd dtadéoipa Kot 1odvvapa
2ZHVOAO KUKAOPOPOUVTOG EVEPYITIKOD

XOVOLO EVEPYNTIKOV

AW N~

EAII ATIXIT
1 Iavovapiov 2004 AVOpopOOGELS 1 Iavovapiov 2004
8.243.661 4.449.922 12.693.583
-- 1.056.921 1.056,921
360.214 3.720.672 4.080.886
268.051 (47,947) 220.104
108.184 -- 108.184
-- 2.017.822 2.017.822
8.980.110 11.197.390 20.177.500
2.245.313 -- 2.245.313
32.696.207 (4.582.943) 28.113.264
303.064 -- 303.064
35.244.584 (4.582.943) 30.661.641
44.224.694 6.614.447 50.839.141
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ITAOGHTIKO

Kowég petoyég 22.641.232 -- 22.641.232
AmoBepoTicd 7 1.074.706 (6.330) 1.068.376
ATOTEALGUOTA E1G VEOV (5.220.046) (5.202.799) (10.422.845)
ApopEG EVOTONGELS 8 (5.003.458) 5.003.458 --
Awondpoto petoynelog 1.008.170 (184.106) 824.064
XHvoro 010V KeQuAaimv 5.3.5 14.500.604 (389.777) 14.110.827
Aowég mpoPréyelg 9 89.692 (89.692) --
Advelo 10 2.803.748 3.961.626 6.765.374
YoxpedOELG TOPOY DY TPOCOTIKOD AOY® ££030V
amd TV LINPESia 11 -- 958.485 958.485
Aouég VoY pPedoELS 78.514 -- 78.514
XOVOAO POKPOTTPOOEGHOV VTOYPEDCEMV 2.882.262 4.920.111 7.802.373
TIpounBevtég Ko Aomég VITOYPEMTELS 12 14.369.060 2.981.441 17.350.501
Tpéyovoes POPOAOYIKES VTTOYPEDTELS 13 3.098.840 (1.726.037) 1.372.803
Advelo 14 9.284.236 918.401 10.202.637
Xvvohro Bpayvnpddeopmv voypedoemv 26.752.136 2.173.805 28.925.941
2OVOAO VTTOYPEDCEDV 29.634.398 7.093.916 36.728.314
XYNOAO TAGHTIKOY 44.224.694 6.614.447 50.839.141
1. H ovapdpewon avardetal og e&ng:
Ieprypoon Atia
Avayvopion a&iog KTipimv Tov anoktinkav pe xpnratodotikn picbmon 4.915.402
Aoyopdc amocsBécemv oTa KTipta Tov omokTnOnKay e xpnuatodotikn pticbwon (65.320)
[Ipocappoyn anocPécewv e cVVTEAESTEG GOUPOVA Le TNV oeEMun (o Tov  Taylov (400.160)
4.449.922
2. H avopdpewon ovardetol og e&ng:
Teprypoon Aéia
Avayvopion a&iog ETEVOLTIKOV GKWVITOV TOL aToKTNONKAV [ PN HatodoTikn ticbmon 1.056.921
1.056.921
3.  H avapdpewon avardetal og eENg:
Meprypoon Agia
Alorypopn] 0GOUATOV OKIVIITOTOWGEDV OV O€ TANPOVV TO. KPITHPIL 0VOYVAPLoNG (9.124)
Avayvdpion onpoatog 2.378.831
Yvocmpevpévn amdePeoT GNHOTOG (213.104)
Avayvapion vrepaiog etarpeiog Aéoun Exdotikn A.E. 1.553.671
[pocappoyn anooPécewv o€ GUVTEAESTEG GOUPMVO PE TNV OEEMUN (oM TV Ttayiov 10.398
3.720.672

4. H avapopemon mocol € 47.947 apopd ™ mpocapuroyr| g a&lag KTong g CLULLETOYNG otV gTopeio 4
EIIE ot mpaypatikn g aéio.

5. H avapdpewon mocov € 2.017.822 oyetileton pe v avayvopion g avofarAdpievns eoporoyiag.

6. H ovapdpewon avaidetor og eENG:
Ieprypoon Atia
Alypopn ETGOOADV ATOTCEDV (4.582.943)
(4.582.943)

7. H avoudpemon agopd to oynuatiopd taktikod amobepatikod and ™ Ovyatpkr Aéoun Exdotiky A.E.
mov Ba eppaviotei ota Aebvn [pdtuna Xpnuatootkovoptkng [Anpoedpnong v ypnomn 2004.

8. Ot dwgopég evomoinong avapopemvovior oopeove pe to Aebvi Ipdtomo Xpnpotootkovopkng
ITAnpo@opnoNg MG HEIMTIKO GTOXEIO TOV OTOTEAECUATOV TPOTYOVLEVAOV XPTGEDV.

9. H avopdppwon mocov € 89.692 apopd v ovayvdpion 6To OTOTEAEGLOTO TNG YPNONG TOV TICTOTIKOV
GUVOALQLYLLATIK®V SL0(QOP®Y OO THV OTOTIUNON ATOLTICEMV KOl VITOYPEDCEDY GTO TEAOG TNG YPNOTS.
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10. H ovapdpewon avardetal og e&ng:

Ieprypoon Atia
Avayvdpion voyxpEmong and Ko Taylov e xpnuotodotikn picbwon 5.981.745
AmomAnpmun vroxpE®moNg (1.101.718)
Metagopd Bpayvnpdbecpov LEPoLS VIOYPEMONG (918.401)
3,961.626

11. H avopdépowon mocov € 958.485 apopd v ovayvopion Tng vmoypémong yuo amolnpioorn tov
TPOCHOTIKOV TG eTopeiog AOYm e£660V 0l TNV LANPEGIA COUPOVA LLE TPOUYLLOTOTONOEIcH VOAOYIOTIKT

HEAETN.
12. H ovapdpemon avaidetot og eEXg:
Teprypoon A&ia

Ao puotid £6060 ETOUEVAV YPNCEDV 1.053.964

Agdovievpéva £Eoda ypriong 201.440

Metapopd oo TIG POPOAOYIKES VIOYPEDTELS TOV HEPOVS TTOV APOPE AOLTOVS POPOVG (TANY POPOL

€160 LLATOG) 1.726.037
2.981.441

13. H avapdépewon mocov € 1.726.037 agopd T HeTapopd TV AO®V QOpOV (TANV @OPOL €LGOOLOTOG)
OTIG AOITES VIOYPEMCELG.

14. H avoapdpewon mocod € 918.401 agpopd v avoyvdpion Tov BpayumpdOeciov HEPOVS TG VITOXPEWOOTS
OV TPOEKVYE OO TNV OVOYVAOPLOT) TOV TOYIMV oV amokTOnKay e xpnpoatodotikny piclwon).

25



5.3.7 IIPOZAPMOTI'H ENOIIOIHMENOY IZOAOI'IEMOY THX 31 AEKEMBPIOY 2004

NPOXAPMOTI'H ENOIIOIHMENOY IXOAOI'TEMOY 31 AEKEMBPIOY 2004

EAII ATIXTIT
31 Aekepppiov Avapopoorceis 31 AgkepPpiov 2004

2004
ENEPTHTIKO
Evoopateg akwvnromomoeig 1 8.355.737 6.736.095 15.091.832
Enevdboeig o akivito 2 -- 1.046.321 1.046.321
Ablo meprovotakd ototyeio 3 590.280 3.638.381 4.228.661
Enevdboeig dobéopeg yio mdinon 4 269.603 (47.947) 221.656
MokpompdBeopeg omoLTHoELS 108.903 -- 108.903
AvaBorLOEVEG POPOLOYIKES OTTALTIOELG 5 - 1.314.687 1.314.687
Xvoro Mayiov evepynTikoy 9.324.523 12.687.537 22.012.060
AmoBépota 4.330.312 -- 4.330.312
[Teldteg Kot AOUTEG OTOLTHGELS 6 27.618.550 (4.541.008) 23.077.542
Topeokd dobéotpa Kot 16odvvapa 421.145 -- 421.145
2V0L0 KUKAO(POPOVVTOG EVEPYNTIKOD 32.370.007 (4.541.008) 27.828.999
YXYNOAO ENEPTHTIKOY 41.694.530 8.146.529 49.841.059
IMAGHTIKO
Kowég petoyég 22.641.232 -- 22.641.232
AmoBepoTid 7 1.081.301 (6.595) 1.074.706
Amoteléopata €1G VEOV (3.997.043) (5.178.892) (9.175.935)
ApOopES EVOTOMNGELS 8 (5.003.458) 5.003.458 --
Awondpoto petoynelog 948.375 (207.478) 740.897
XOvolro 010V KeQuiaimv 5.3.5 15.670.407 (389.507) 15.280.900
Advelo 9 2.231.876 4.184.087 6.415.963
Ymoypedoelg Tapoydv Tpocorikod Aoy e£030v
amd TV VINPEcia 10 3.733 1.037.154 1.040.887
Aouég VoY PeDCELS 76.704 -- 76.704
TOVoLo POKPOTPOOEGHOV VTOYPEDGEMV 2.312.313 5.221.241 7.533.554
[TpounBevtéc Kot Aowmég voypedoELg 11 14.684.289 1.586.711 16.271.000
Tpéyovoes POPOAOYKES VTTOYPEDTELS 719.263 -- 719.263
Advelo 12 8.308.258 1.728.084 10.036.342
20voLro Bpoyvpéfecpmv voypeDdoEMV 23.711.810 3.314.795 27.026.605
2ZOVOLO VITOYPEDCEMV 26.024.123 8.536.036 34.560.159
YXYNOAO TAGHTIKOY 41.694.530 8.146.529 49.841.059
1. H avapdpewon avardetal og e&Ng:
Ieprypoon Atia
Avayvapion a&iog ktipiov mov amoktnOnkay pe ypnpotodotikn picbwon 6.865.834
Aoyopdc amocsBécemv ot KTipta Tov amokTnOnKay pe xpnuatodotikn pticbwon (410.173)
IIpocappoyn anocPécewv e cLVTEAESTEG GOUPOVA He TNV oeEMUn (o Tov  Ttaylov 280.434
6.736.095
2. H avapdpewon avardetol og eENg:
Ieprypoon Atia
Avayvopion a&iog ETEVOLTIKOV OKIVATOV IOV OTOKTHONKAY e ¥pnratodotiky picbmon 1.056.921
Aoyopdc amocsPEécemv oTo ETEVOLTIKA aKiviTa TOL ATOKTHONKAV Le XPMLOTOS0TIKN Hichmon (10.600)
1.046.321
3. H avapopomon avorvetor og €EAG:
Heprypaon Aéia
Alypapr] 0COUATOV OKIVITOTOWGEMV TOV O€ TANPOVV T KPLTHPLO, AVOYVAOPLOTG (25.300)
Avoyvopion onuatog 2.378.831
ZVGOMPEVUEVT] OTOCPECT] GLLATOC (272.574)
Avayvopion vrepa&iog etapeiog Aéopn Exdotikn ALE. 1.553.671
Ipocappoyn anocPécewv e GLVTELEGTEG GOUP®VO e TNV OPEAUN {of Tov  Tayiov 4.059
3.638.681
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4. H avapopemon mocol € 47.947 apopd tn mpocappoyn s a&iog Ktnong e cvppetoyng omv gtopeio 4
EIIE ot mpaypotikny g a&io.

5. H avapopemon mocov € 1.314.687 oyetiletal pe v avayvodpior g ovaforiopevng eoporoyiog.

6. H avapopomon avoivetor og €EXG:

Ieprypoon Atia
Awypopn ETMGOOADV ATOTCEDV (4.870.429)
Awoniotid ££0d0 ETOUEVOV YPoEDV 152.736
Avayvapion anotnoemv amd £60da e cuppwvia avtailayng (barter agreements) 176.685
4.541.008

7. H avapdpemon apopd to oynpuatiopnd Toktikod arodepotikov ond ) Buyatpikn Aéoun Exdotikn A.E. mov Ba
epoaviotel ota Aebvn Ipodtuna Xpnuatootkovopkng [IAnpoedpnong v xprion 2005.

8. Ov dwpopéc evomoinong avapope®mvoviol cvpeove pe ta Acbviy Ilpdtomo  Xpnuotootkovoputknig
ITAnpoeopnong Mg LEI®TIKO GTOLXEIO TOV ATOTEAECUATOV TPOTYOVLEVAOV XPTCEDV.

9. H avapdépemon avaivetor mg eENg:

Meprypaoen Atia
Avayvapion voyxpémong and Ko Tayiov te xpnpotodotikn picbwon 7.932.177
AToTANp®UY VIOYXPEDONG (2.020.005)
Metagpopd Bpoyvnpdbecpov Lépovs vIoypEémong (1.728.085)
4.184.087

10. H avapdpemon mocov € 770.917 agopd v avayvdpion g VIoypEé®ong Yo amolnimaon Tov TposOTIKoD
g etoupeiog Aoym €650V Ao TNV VANPEGIN COUE®V e TPAYLOTOTOMOEioH OVOAOYIGTIKY PHEAETT.

11. H avapdpowon avardetar og eENg:

Heprypaoen Atia
AlnoTiKd £6050 ETOUEVOV XPCEDV 1.138.547
Agdovhevpéva EEoda xpnong 525.108
ZOUYMOIoUOG TPOKOTOBOANG POPOL EIGOSNUATOG (76.944)
1.586.711

12. H avapdpewon mocod € 1.728.084 apopd v avayvdpion tov Bpoyvrpofesiiov pépoug e vmoypiémans mov
TPOEKLYE OO TNV OVAYVAPLIOT] TOV TAYI®V TOV OTOKTHONKAV [LE YPTHOTOS0TIKY HicOmon.
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5.3.8 IIPOZAPMOI'H ENOIIOIHMENQN AITIOTEAEEZMATOQN XPHEIHE 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2004

IIPOXAPMOTI'H ENOITIOIHMENQN AIIOTEAEEMATQN 31 AEKEMBPIOY 2004
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EAIl AIIXTIT
31.12.2004 Avapoponcelg 31.12.2004
HoAoeg 1 66.294.071 1.732.479 68.026.550
Koéo106 moin0éviov 2 (33.520.484) (486.718) (34.007.202)
Mikta képon 32.773.587 1.245.761 34.019.348
Ala £6000. EKUETAAAELOTG 579.710 3 579,710
‘E&oda Aettovpyiog dtabécemg 3 (25.876.043) (783.747) (26.659.790)
"E&oda Stoikntikng Aettovpyiag 4 (5.153.018) 460.332 (4.692.686)
Amoteléopnata EKPETAALEVONG 2.324.236 922.346 3.246.582
Xpnuaroowovopkd £oda (kabapd) 5 (679.213) (282.266) (961.479)
"Extoxta £€0da 6 (63.325) 63.325 -
Képon mpo pépev 1.581.698 703.405 2.285.103
Dbpog elcodnpoTog 7 (265.160) (703.134) (968.294)
Amoteléopnata peTd QOpV 1.316.538 241 1.316.809
Awardpoto petoynelog (86.939) 23.371 (63.568)
KaBapa képon nepréodov 1.229.599 23.642 1.253.241
1. H avapdpowon avardetar og eENg:
Heprypaoei Agia
Ao oTiKd £6000 ETOUEVMV XPHOEDV (1.138.547)
Ao oTikd £6000 XpHoNg 1.053.966
Avayvopion e56dmv pe cupeavia avtailayng (barter agreements) 1.817.060
1.732.479
2. H avapdpemon avardetatl mg eENg:
Ieprypoon Atia
TIpo6Preyn amolnuiovong Tpocmmikcon 78.669
‘Extokto €000 TOv apopovV T0 KOGTOG TOANOEVTMV 78.066
IIpoPreyn dedovievpévav e£60mV Tapay®yng 329.983
486.718
3. H avapdopemon avoivetol g €S
Teprypoon A&ia
[Ip6Preyn amolnioong TpocOTKOD 12.558
[Tpocappoyn amooPécemv xpriong (183.895)
TIpoPreyn yio dedovrevpéva E€oda d1Gbeong 167.661
'E&oda emopévav yprioeov (354.175)
Avayvapion Sloenpotikdv e£00mV Ie GUUPOVIO OVTOAANYNG 1.640.374
Aloypapn} ETIGPAADY OTOLTHCEDV 210.544
Amoovyvdpion evoikiov moyiov pe ypnpoatodotikn picboon (709.320)
783.747
4. H avapdpemon avaAdetotl og eENg:
Teprypoon Aéia
[Ip6Preyn amolniowong TpocOTKOD 2.266
[Tpocappoyn amooPécemv xpriong (105.784)
"Extaxta ££0d0 mov apopovv ta ££oda dtoiknong 56.600
Amoovyvdpion evoikiov mayiov pe ypnpotodotikh picbwon (472.884)
AmocBécelg onpatog 59.470
(460.332)
5. H avapdopemon avoivetol g €ENG:
Teprypoon Aéia
Avayvdpion ypnLOTOOIKOVOUIKOD KOGTOVG O KTHOT ToyimV 1e ¥pn1atodotikn picboon 263.916
ATO0VOYVOPLOT TIGTOTIKAOV GUVIALLYLLOTIKGV dtopopdv xpriong 2003 89.692
"Extoxta £6000 00 0pOpovV GUVOALOYLLOTIKES SLOPOPES (71.342)
282.266




6. H avapdpemon mocod € 63.325 apopd tn pHetapopd Tmv eKTAKTOV ££600V 6T0 KOGTOC TOANOEVTOVY, oTO ££000
droiknong, d1abeong Kat ¥PNUATOOIKOVOUIKA avaloya TG eUomg Tov 56000,

7. H avapopemon mocov € 703.134 apopd v avayvdpion Tov avaBaridpevon edpov g meptddov.

6 IIAHPO®OPHXIH KATA TOMEA

A) IIPQTOrENEIZ TOMEIZ APAXTHPIONOIHZHE — EMNIXEIPHMATIKOI TOMEIZ
H etaipeio dpactnpromoteitor amokAEGTIKA GTO TOpEN TOV €KOOCEMY TePLOdKDV. O Oplog pHécw tng Buyatpikig
etarpeiog Alpmexop A.E. dpactnpromomBnke kot otov topéa £kdoong Pifiiov. H dpactmpiomta katd Topéa, Tou

ouiAov glvar ) €ng

Topéag ékdoong Topéag ékdoong
XPHXH QX 31.12.2005 TEPLOJIKAV Pipricv XYNOAO
MoAnoeig 82.353.644 444.900 82.798.544
Miktd kEpdn 37.995.272 52.581 38.047.853
Amoteriopata eKpeTdArevong 2.061.044 55.163 2.116.207
Xpnuatoowkovopkd (£€0da) (778.377) (105) (778.482)
Képon npo 9épov 1.282.667 55.058 1.337.725
DOpoc 1600MUATOC (1.411.968) -- (1.411.968)
KaOopa aroteréopato yprong (129.301) 55.058 (74.243)
AmocBéoeig ypriong 1.300.718 8.934 1.309.652
ZOVOLO EVEPYNTIKOD 49.497.359 648.745 50.146.104
THV0A0 VITOYPEDCEDY 34.899.546 180.108 35.079.654
Enevdvoeig o€ mayro gvepyntikod 1.464.417 - 1.464.417
Topéag ékdoong Topéag ékdoong
XPHXH QX 31.12.2004 TEPLOOIKAV Prpriov XYNOAO
MoAoelg 68.026.550 -- 68.026.550
Miktd k€pdn 34.019.348 -- 34.019.348
Amoteléopata EKPETAALEVONG 3.246.582 - 3.246.582
Xpnuoartootkovoptkd (£oda) (961.481) -- (961.481)
Képon npo @opov 2.285.101 - 2.285.101
Ddpog e1600MpH0TOG (968.294) -- (968.294)
KoaOapd amotehéopata ypfiong 1.316.807 - 1.316.807
AmocBéoerg ypriong 1.155.416 - 1.155.416
Lovodo evepynTikod 49.841.059 - 49.841.059
Lvoho voypEOOEOV 34.560.159 - 34.560.159
Enevovoeic o€ maylo evepynTiké 3.720.171 - 3.720.171

B) AEYTEPOT'ENEIZ TOMEIZ APAXTHPIOIIOIHEZHE — 'EQI'PA®IKOI TOMEIZ
O 6phog, ot TAPOVGA KOt TV TPOTNYOLLEVT] ¥p1iom dpactnplomomOnke anokielotikd oty EALGSa.
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7 ENZIQMATEX AKINHTOIIOIHZEIZ
A.MHTPIKH ETAIPIA

Kéotog

Ynrorouro 1 Ilavovapiov 2004
IpocHkeg

HoMoeg

Kootog mayiov cuyyovevbeicag taipeiog
Ynrorouro 31 Askepppiov 2004

YV00MPEVPEVES UMTOGPETELS
Ynérouro 1 Iavovapiov 2004
Amooféoeg xpnong
MoMoeig

FV06MPEVIEVES 0MOGPECELS TayimV cLYmVELDEiGOG

gToupeiog
Ynrorouro 31 Askepppiov 2004

AvornéoPeotn afio otig 31.12.2004

Kéotog

Ynrorouro 1 Iavovapiov 2005
IpocOnikeg

HoAoeg

Ynéhouro 31 Aekepppiov 2005

ZV06MPEVPEVES ATOCPETELS
Ynorowwo 1 Lavovapiov 2005
AmooBéoeig xpnong

TeoMoeg

Ynrorouro 31 Askepppiov 2005

AvorméoPeotn afio otic 31 Aekepppiov 2005
B. OMIAOX

Koéotog

Ynérowro 1 lavovapiov 2004
IIpocOnikeg

TIoMoeig

Ynorowwo 31 Aexepfpiov 2004

2Zvocmpevpéveg anocfécsig
Ynorouro 1 Iavovapiov 2004
Amocfécelg ypnong

Hwoeg

Ynorouro 31 Aekepppiov 2004

Avoréofeotn afia otig 31.12.2004

Kéotog

Ynérowuro 1 Iavovapiov 2005
TIpocOnikeg

ToMoeg

Ynorowwo 31 Aekepfpiov 2005

2Zvocmpevpéveg anocfécsig
Ynrorouro 1 Iavovapiov 2005
Amocfécelg ypnong

Hwoeg

Ynorouro 31 Aekepppiov 2005

AvornéoPeotn afio otic 31 Agkepppiov 2005

Owoneda Meragp.Méoa "Emnho kan

ko Ktiprve & Mny.E€om. ECoptipota XYovoro
10.499.839 1.770.454 1.836.801 14.107.094
3.016.626 8.914 223.942 3.249.482
- (3.754) (20.180) (23.934)
12.293 -- 19.321 31.614
13.528.758 1.775.614 2.059.884 17.364.256
(413.750) (1.030.192) (413.390)  (1.857.332)
(356.368) (230.326) (215.952) (802.646)
-- 3.754 10.384 14.138
(5.635) -- (9.511) (15.146)
(775.753) (1.256.764) (628.469)  (2.660.986)
12.753.005 518.850 1.431.415 14.703.270
13.528.758 1.775.614 2.059.884 17.364.256
1.045.618 34.682 254.560 1.334.860
-- (16.854) (6.955) (23.809)
14.574.376 1.793.442 2.307.489 18.675.307
(775.753) (1.256.764) (628.469)  (2.660.986)
(434.955) (184.937) (291.333) (911.225)
-- 16.710 3.172 19.882
(1.210.708) (1.424.991) (916.630)  (3.552.329)
13.363.668 368.451 1.390.859 15.122.978

Owcdnedo Metog.Méoa "Emutha ko

ko Kripto & Mny.E&om. E&aptipota Xvvoro
10.828.152 2.058.495 2.308.496  15.195.143
3.016.627 8.915 301.404 3.326.946
-- (3.754) (40.059) (43.813)
13.844.779 2.063.656 2.569.841 18.478.276
(517.780) (1.305.291) (678.489)  (2.501.560)
(381.712) (236.995) (280.659) (899.366)
-- 3.754 10.728 14.482
(899.492) (1.538.532) (948.420)  (3.386.444)
12.945.287 525.124 1.621.421 15.091.832
13.844.779 2.063.656 2.569.841 18.478.276
1.045.617 34.682 264.819 1.345.118
(4.707) (128.578) (10.413) (143.698)
14.885.689 1.969.760 2.824.247 19.679.696
(899.492) (1.538.532) (948.420)  (3.386.444)
(460.165) (186.936) (348.722) (995.823)
1.747 128.435 5.661 135.843
(1.357.910) (1.597.033) (1.291.481)  (4.246.424)
13.527.779 372.727 1.532.766 15.433.272
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Eumpdypata Bépn ent tov mayiov ototyeiov tov etoipeidv tov Opilov (UnTpikig kot Buyatptkdv) dev vapyoLv.
H etoipeia, ™ mepiodo mov éanée ™ 31 AegkeuPpiov 2005 dev €xel deopevbel yio véeg emevdvoelg o€ TAy10

eEomhiopo.

Ta méyo ta onoia éyovv omoktnOel pe ypnuotodotiky picbmon aeopoldv Ta KTiplo TV Ypageimv g etaipeiog

avaidovtol o eENG:

31 Aekepppiov 2005

31 Aekepppiov 2004

Kootog okomédov 1.073.055 1.073.055
Kéo10g k11piov 5.792.780 5.792.780
2V000peVpEVES 0mOGPEGELS KTIpio (410.174) (223.818)
5.382.606 5.568.962
8. ENENAYZEIZL IE AKINHTA
Mnrtpuig eToupeiog Kor opidov
Owoéneda Kripw Xvvoro
KéoTog
Ynorowo 1 Iavovapiov 2004 526.921 530.000 1.056.921
Ynohouro 31 Aekepppiov 2004 526.921 530.000 1.056.921
YV00MPEVREVES 0TOCPECELS
Ynorowo 1 Iavovapiov 2004 -- -- --
AnoocBécelg xpnong -- (10.600) (10.600)
Ynérouro 31 Askepppiov 2004 - (10.600) (10.600)
Avandofeotn aia otic 31 AekepPpiov 2004 526.921 519.400 1.046.321
Kéotog
Ynrdrowro 1 Iavovapiov 2005 526.921 530.000 1.056.921
Ynolouro 31 Askepfpiov 2005 526.921 530.000 1.056.921
Xvocopevpéveg anocfécerg
Ynorowro 1 Iavovapiov 2005 -- (10.600) (10.600)
AmocBéoelg ypriong -- (10.600) (10.600)
Ynorouro 31 Aekepfpiov 2005 (21.200) (21.200)
AvornooPeotn abio otig 31 Agkepppiov 2005 526.921 508.800 1.035.721

Ta enevovtikg akivnta &yovv amokmBel pe ypnuatodotikny picbwon. H etoupeio, ™ mepiodo mov énge m 31
Aexepfpiov 2005 dev €xet decpevbel yio véeg emevodoelg enl TOV EXEVOVTIKDOV OKIVITOV.

H mpaypatikn a&ilo Tov emeviuTikoy aKviTou, COLE®VA LE EKTIUNOT oveEApTNTOL EKTIUNTH avaADETAL O EENG:

Owdnedo
Kripo
XHvoro

2005 2004
499.190 526.921
1.784.534 530.000
2.283.724 1.056.921

Ta kovéOAlo ToV KaTay®PHONKAY 6To OTOTELEGHOTO YPNIONG Kot oXETICoVTaL LE TO EMEVOVTIKG oKiviTo avaAbovVTaL

g e8fi¢:

1 Iavovapiov — 31 Aekepppiov 2005

1 Iavovapiov - 31 Aekepfpiov 2004

"Ecoda and pcbopata 207.414 200.400
9. AYAATIEPIOYXIAKA XTOIXEIA

A. MnTpiKi|g eTanpeiog

Aoyiopika Xvvoro
Kéotog
Ynorowro 1 Iavovapiov 2004 371.698 371.698
[pocOnkeg 369.355 369.355
Ynéroro 31 Aekepppiov 2004 741.053 741.053
YV00MPEVREVES 0TOCPECELS
Ynérovwo 1 Iavovapiov 2004 (63.354) (63.354)
Anocféoelg xpnong (148.588) (148.588)
Ynolouro 31 Askepfpiov 2004 (211.942) (211.942)



Avandofeotn aia otic 31 AekepPpiov 2004 529.111 529.111

Kéotog

Ynrérorwo 1 Iavovapiov 2005 741.053 741.053
IpocOnkeg 117.179 117.179
Ynorowro 31 Aekepppiov 2005 858.232 858.232

Xv6cmpevpéveg amocPicerg

Ynrorouro 1 Lavovapiov 2005 (211.942) (211.942)
Amocféoelg ypnong (221.977) (221.977)
Ynérorwo 31 Aekepppiov 2005 (433.919) (433.919)
AvomooPeotn abio otig 31 Askepppiov 2005 424.313 424.313
9.
B. OMIAOX
Aoywopika Iipata Yrepoiia XYovoro

Kéotog

Ynérouro 1 Iavovapiov 2004 656.387 2.378.831 1.553.671 4.588.889
IpocOnkeg 393.225 -- -- 393.225
Ynorouro 31 Askepppiov 2004 1.049.612 2.378.831 1.553.671 4.982.114

Zv66OPEVPEVEG UTOGPEGELS

Ynorouro 1 Iavovapiov 2004 (294.899) (213.104) - (508.003)
AmooBécelg ypriong (185.979) (59.471) - (245.450)
Ynoédrowro 31 Askepppiov 2004 (480.878) (272.575) - (753.453)
AvanooBeotn obia otig 31 Aekepppiov 2004 568.734 2.106.256 1.553.671 4.228.661
KéoTog

Ynérovwo 1 Iavovapiov 2005 1.049.612 2.378.831 1.553.671 4.982.114
IMpocOnkeg 119.299 -- -- 119.299
IMoAnoeig (90) -- -- (90)
Ynorouro 31 Askepfpiov 2005 1.168.821 2.378.831 1.553.671 5.101.323

Xv6cmpevpéveg amocPicerg

Ynorowro 1 Iavovapiov 2005 (480.878) (272.575) -- (753.453)
AmnocBéceig xpriong (243.759) (59.470) -- (303.229)
HoAnoeig 56 -- -- 56
Ynorowro 31 Aekepfpiov 2005 (724.581) (332.045) -- (1.056.626)
AvanooBeotn obia otig 31 Aekepppiov 2005 444.240 2.046.786 1.553.671 4.044.697

H vrepa&io avrimpocmnedel ) Sopopd peTa&d Tov KOoTOVG e&ayopds Kot TG e0Aoyng a&iog tov pepdiov g
kaBapng 0ong g Buyatpkng etatpeiog Aéoun Exdotikn A.E. kot Tpoékvye amd v amoTiunocTn o€ TPoyLOTIKES
aflec T@v otoyelmv TOL 1GO0AOYIOHOL NG Topeiog katd v muepounvia g egayopds. H vrepalio vt
eléyyetanl enoing ylo. aropeioon kot avayvopiletol 6to k6otog peiov Tig omoleg nuiég amopeioong. Katd v
nepiodo mov Eanée ) 31 AekepPpiov 2005 dev varpEe Evoeién amopeimong g a&log g eTotpeiog.

Ta onpata apopodv tov eEayopachévia titho «AbBnvopoua». Ta onuata aneikovifovial 6Tov 1GOAOYICUO GTO
KOOTOG KTNOEMG UELMUEVO KATO TIC cLOCMPELIEVES amocPéoels. To kOOTOg KTNoEMS TPOocdlopicTnKe Oomd TNV
amotipnon Tov TitAov pe ) péBodo TV HEAAOVTIKGV podv amd dikadpato. Ot amocBéoeig vroloyilovral pe
otofepn péBodo amodcPeons ot dtdpketa TG WEEAUNG (®NG TOL TTayiov.

10. XYMMETOXEX XE OYTATPIKEX ETAIPEIEX

o. Mntpui etanpeio

31 Aekepfpiov 2005 31 Aekepppiov 2004
Enovopio Etapeiog ‘Eopa - Xapo % Xvppetoy) Atia % XoppeToyn Aéia
Aéopn Exdotikn A.E. EX\ada 50% 4.666.501 50% 4.666.501
Libecom A.E. EMGdo 100% 3.044.927 100% 3.044.927
Liberis Publications Cyprus Ltd Konpog 100% 1.766 -- --
7.713.194 7.711.428
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Ot ovpupetoyég og Buyatpikég etopeieg ametkovilovial oTIG OIKOVOUIKES KATAOTAGELS TNG UNTPIKNAG ETOUPEING GTO
K60T0¢ KTHoew¢ pelov (nuieg amopeioong tg aiag tovg. O €heyyog yw tnv amopeiwon g o&lag Tovg
mpoypatonoleite oe etota Paon. Tn mepiodo mov éine ) 31 AskepPpiov 2005 dev vanpye £voeln amopeinong
g a&lag Tov enevdvcewv o Buyatpkés. Ot avatépm etaupeieg evompoTddnkay oto ototyeio Tov opihov pe ™)
péBodo g oMk evomoinomg.

H etoupeia Aéopn Exdotikn ALE., anewoviletar og Buyatpikn, Tapd to yeyovog 0Tt 1 UNTPIKY etoipeio EAEYYEL TO
50% ToV HETOYKOV KEPAANIOV KoL TOV SIKOIOUATOV YHPOL TNG ENEWN, 1 UNTPIKN etanpeio, lvar veevdovn yua
SLOVOT TV TTEPLOJIKMV.

H etaipeio Liberis Publications Cyprus Ltd 15pbbnke tv 22 Tovviov 2005 kot arotiunnke oto kdéotog ktnong. H
puntpucn etopeio Exdooeig Avpmnépn A.E. katéyet peca to 100% tov peToykon Ke@oioiov TG £Topelng. TKOTOG
g etTapeiag eivar 1 idpvon Kot Aettovpyia ekS0TIKOV gTatpeldv oty Boviyapia kot 6t Povpavia.

B. Opviog
31 Aekepfpiov 2005 31 Aekepfpiov 2004
Enovopio Etapsiog "Edpa - Xopa % XoppeToyn Aéia % XoppeToyn Atia
Liberis Publications Bulgaria Boviyopia 75% 1.951 -- --
1.951 --

H etapeion Liberis Publications Bulgaria 10p0v0nke v 29 Iovviov 2005 kot amotiuinke oto k6cTOG KTong. H
untpwcn etapeio Exdooelg Avumépn ALE. katéyel péow g Buyatpikng etaupeiog Liberis Publications Cyprus LTD
10 75% ToVv peTOoYIKOD KeQaAaiov NG etanpeiog. Xkomdc ¢ etaipeiog etvor ékdoon meplodikdv ot Bovkyapia. H
etapelo dev €yel ouvtdéel otkovokés Kotaotaoels v 31 Aekepfpiov 2005. Xvvendg n o¢ dve etaipeio dev
TEPLApPAVETOL OTIG EVOTOUNUEVEG OIKOVOUIKEG KOTOGTAGELS TOL opilov yio tnv mepiodo mov éAnge v 31
Agxepfpiov 2005. H etapeia dev €xel avamtoéel axoun ekdotikn dpactnprotnta. H etapeio and v idpvon g og
TOPO  EYEL GLVAYEL TPOGVLUPMVO Yo TNV ayopd akwnTov a&iag 1.000.000 euro mepimov. Ot mpokoTaforég mov
£xovv dobet ya v ayopd axwvitov, avépyoviat og € 441.374.

11. EINENAYZEIZ AIAGEXIMEZX I'IA IIQAHZH

31 Aekepfpiov 2005 31 Aekepfpiov 2004
Enovopio Etapeiog ‘Edpa - Xapa % Xvoppetoyn Aéia % XoppeToyn Atia
Apyog A.E. EX\éda 10% 221.655 10% 221.655
Exdooeig 4 EITE EMGdo 25% 1 25% 1
221.656 221.656

H etarpeio Apyoc A.E. anotyundnke oto ko6ctog ktions. H etaipeio Exdooeig Avunépn A.E. dev aokel ovoiddn
éleyyo omv etopeio Kot dgv €yl mpdoPacn oTo OKOVOUIKA Tng ototxeio. H minpoedpnon mov Aoufdvetan
TPOEPYETOL OO TIC ONUOGIEVUEVEG ETNOLEG AMAEG KOl EVOTOMUEVEG KoTaotdoels. H dlolknom g etarpeiog Bewpel
OTL dev vmapyel €vdeEn omopeimong S10TL COLE®VA HE TIG TELELTUIEG OIKOVOMIKEG KOTOOTACELS 7OV EYEL
dnpoociedoer 1 etapeion Apyog A.E. pe muepounvia 31 Aexepfpiov 2004 n afio tov avaroyodviev idimv
KeQaAaimv ¢ etaupeiog apod ANeOHovy vdyn o1 oNUEIDCELS TG ETAlPEing Kot ot mapatnpioels Tov OpKmTon
Eleyxm — Aoyiot), vaepPaivel g a&io kmong. H etapeia Exdooeig 4 E.ILE. Bpioketal oe exkabapion kot £xet
arotiunOet otnv gvAoyn a&ia g.

12. MAKPOIIPO®EXMEX AITAITHZEIZ

Ot pokpompdBecpec amattioels agopovv dobeiceg eyyvnoelg evolkioong yopov kot fo copynelotodv pe ta
o pata 6to téhog g picbmaong.

13. ANABAAAOMENEZX ®OPOAOTIKEX AITAITHZEIZ

A. MHTPIKHE ETAIPEIAX

O ovafordopevog POPOg VITOAOYIGTNKE GE OAES TIC TTPOCOPIVES dAPOPES e Baon T HéEB0SO TV VIOYPEDCEDY HE
ouvteheotn) Opov 29% (2004: 32%).

31AekepPpiov 2005 31 Aexepppiov 2004

AvVoPoAAOUEVES POPOLOYIKES OTOUTOELS 1.328.017 1.609.715
AVOPOAAOUEVES POPOLOYIKEG VTTOYPEDCELS (483.441) (492.057)
844.576 1.117.658
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H kivnon g avafordopevng eoporoyiog otn xpron avoiveTot:

31Aekepfpiov 2005 31 Aexepppiov 2004
Y7rolowmo oty apyn g xpMong 1.117.658 1.848.061
Xpéwon anotelecpdTOv (273.082) (730.403)
Yrolowmo 6to TEAOG TG XPNONG 844.576 1.117.658
Ta avotépm mocd epeavifovral otov 1coAoyiouod g 31 Askeufpiov 2005:
Avopariopeves oporoyikég Emooaisig MpoPreyn
OTOLT|OELS Amnocfécsig OTOLTHGELS  TTPOCHOTIKOV Aowma Xvvoro
Ynrorowa 1/1/2005 -- 1.363.022 246.693 - 1.609.715
Xpéwon / (Ilictwon)
OOTEAECLATOV - (307.736) 26.038 --  (281.698)
Ynéhovro 31/12/2005 -- 1.055.286 272.731 - 1.328.017
Avopariiopeves poporoyIKEg Emooaisig Mpépreyn
VITOYPEAGCELS AnocPécslic amoTGES  TPOCOTIKOD Aowma Xvvoro
Ynorowa 1/1/2005 (2.135) -- - (489.922)  (492.057)
Xpéwon / (Ilictwon)
QMOTEAECHATOV (84.031) -- -- 92.647 8.616
Ynélowrwo 31/12/2005 (86.166) -- - (397.275)  (483.441)
Ta avotépm mocd epeavifovtal otov iIcoroyiopnd g 31 Askepfpiov 2004:
Avopoariopeves poporoyikég Emoo@aieic HpoPreyn
UTOLTIGELS Amoopécerg OTOLTNGELS  TTPOCOTIKOV Ao XHvoro
Ynorowa 1/1/2004 - 1.466.123 230.618 1.696.741
Xpéwon / (Ilictwon)
OTOTELECLATOV -- (103.101) 16.075 (87.026)
Ynéhovro 31/12/2004 -- 1.363.022 246.693 - 1.609.715
Avopariiopeves poporoyikég Emo@aieic Tpépreyn
VITOYPEDGELS AnocPécelic  amaTOES  TPOGOTIKOD Aowma XHvoro
Ynorowra 1/1/2004 134.240 17.080 151.320
Xpéwon / (ITlictwon)
OTOTELECLATOV (136.375) (507.002) (643.377)
Ynorouro 31/12/2004 (2.135) - - (489.922)  (492.057)

B.OMIAOZ

31 Aekepppiov 2005

31 Aekepppiov 2004

AvafaAilopeves POPOLOYIKES OTOLTAOELS 1.575.155 1.822.715
AvafaAilOpeves POPOLOYIKEG VTOYXPEDGELS (495.934) (508.028)
1.079.221 1.314.687

H kivnon g avafordopevng eoporoyiog otn xpnon avoiveTat:
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31Aexkepfpiov 2005 31 Aekepppiov 2004
Ynolouro oty apyn TG XPNoNG 1.314.687 2.017.821
Xpémon amotehecud v (235.466) (703.134)
Yrolouro 6to T€A0g TG XPNONG 1.079.221 1.314.687
Ta avotépm Tocd epeavilovtal otov wohoyiopd g 31 Aekepufpiov 2005:
Avopariopeves poporoyikég Emooaisic MpoéPreyn
OTOLT|OELS Amnocpécserg OMOLTHGES  TTPOCMTIKOV Aowmta Xvvoro
Yrorowa 1/1/2005 -- 1.490.357 332.358 -- 1.822.715
Xpéwon / (Ilictwon)
OTOTEAEGLATOV -- (256.678) 9.118 -- (247.560)
Ynréhovro 31/12/2005 - 1.233.679 341.476 - 1.575.155
Avopariiopeves poporoyIKEg Emooaisig MpoPreyn
VITOYPEAGCELS Anocpéceig OTOLTHGELS  TTPOCOTIKOV Aowmta XHvoio
Yrorowma 1/1/2005 (18.106) -- -- (489.922) (508.028)
Xpéwon / (Ilictwon)
OTOTEAEGLATOV (80.553) -- -- 92.647 12.094
Ynélowrwo 31/12/2005 (98.659) -- -- (397.275) (495.934)
Ta avotépm Tocd epeavilovial otov wokoyiopd g 31 Aekepfpiov 2004:
Avafariopeveg @oporoyikég Emoaieic Mpopreyn
ATOLTNGELS AmnooPécerg UTOLTNGELS TPOCMOTIKOV Aoutd YHvoro
Ynorowra 1/1/2004 -- 1.562.425 321.829 -- 1.884.254
Xpéwon / (Ilictwon)
OTOTELECLATOV -- (72.068) 10.529 -- (61.539)
Ynrélovro 31/12/2004 - 1.490.357 332.358 - 1.822.715
Avafariopeves @oporoyikég
VO PEDCELS
Yrorowma 1/1/2004 116.487 -- -- 17.080 133.567
Xpéwon / (ITictwon)
OMOTEAEGLATOV (134.593) -- -- (507.002) (641.595)
Ynrérovro 31/12/2004 (18.106) - - (489.922) (508.028)
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14. AINIOGEMATA

A. MHTPIKHE ETAIPEIAX

31 Aekepppiov 2005 31 Aexepppiov 2004

Epmopedpata 1.878.078 1.533.551
Ipoidvta 1.867.598 1.497.057
A" Dheg 1.386.278 1.161.497

5.131.954 4.192.105
B.OMIAOX

31 Askepppiov 2005 31 Aekepppiov 2004

Epmopedpata 1.878.316 1.533.789
[Ipoidvta 1.994.578 1.631.146
A' Oheg 1.388.091 1.165.377

5.260.985 4.330.312
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15. TIEAATEX KAI AOITNEX AITAITHZEIZ

A. MHTPIKHX ETAIPIAX

31 Aekepppiov 2005

31 Aexepfpiov 2004

Tehdreg 18.348.434 18.543.327
Meiov npoPréyelg anopeioong (3.638.919) (4.074.073)
KafOapég anartioeic meratav 14.709.515 14.469.254
Xpemoteg d1dpopot 1.131.365 3.200.189
Amauthoelg omd etarpeieg tov opirov (onpeioon 30%) 957.067 --
"Ecoda ypnoemg eionpaktéa 608.756 200.656
"E&oda emopévav ypioemv 380.371 486.645
17.787.074 18.356.744
B. OMIAQOX
31 Aekepppiov 2005 31 AekepPpiov 2004
Tehdreg 23.738.634 23.529.640
Meiov npoPréyelg anopeioong (4.429.061) (4.608.314)
KaOapég anartioeic merata@v 19.309.573 18.921.326
Xpemoteg d1dpopot 1.960.540 3.371.293
Amoutioelg amd etaipeieg Tov opilov (onpeioon 303) 335.065 1.646
"Ecoda ypnoemg elonpaktéa 608.756 200.656
"E€oda emopévav ypioemv 421.120 582.621
22.635.054 23.077.542

16. TAMEIAKA ATIAGEZIMA KAI IZOAYNAMA

A. MHTPIKHZ ETAIPEIAL

31 Aekepppiov 2005

31 Aekepfpiov 2004

Tapeio 8.694 26.375
Korabéoeig tpamelav 185.739 50.622
Tapelokd dtabéotpo Kot 16odvvapa 194.433 76.997
B. OMIAOZ
31 Aekepppiov 2005 31 Aekepfpiov 2004

Tapeio 20.237 35.260
Korabéoeig tpamelmv 304.774 385.885
Topeokd dtabéatpa Kot 16odvvapLa 325.011 421.145
17. METOXIKO KE®AAAIO

APIOMOX METOXIKO YIIEP TO IAIEX

METOXQN KE®AAAIO APTIO METOXEX XYNOAO
31.12.2004 19.146.000 11.296.140 11.345.092 - 22.641.232
(Meiov) Toreg petoyég (24.520) (20.207) (20.207)
31.12.2005 19.121.480 11.296.140 11.345.092 (20.207) 22.621.025

O cvvoAog aplBpds tov petoxdv avépyetat o€ 19.146.000 (2004: 19.146.000), pe ovopaotikn a&io 0.59€ (2004:

0.59€). To otvoro ¢ atlag Tov petoydv £xet KataPinoet.

H etaipeio otn didpkela g ypnong ayopace 24.520 id1ec petoyég o1 0moieg ep@avilovtat aPalpeTiKd TV 13imv
keparaiov. H ayopd mpaypatonomfnke votepa omd andpacn tng taxtikng [ev. Zvvéhevong g 29 Iovviov 2005
TOL ATOPAGLEE TNV ayopd 101wV petoydv mg to 10% Tov GuVOLOL TV HeToX®V oe T e0povg and 0.40 € mg
1.50€. H etarpeia éxet to dikaimpo va TOANGEL TIG LETOYEG QVTEG OE EMOUEVES YPT|OELG.
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18. ATOGEMATIKA

A. MHTPIKHE ETAIPEIAX

31 Askepppiov 2005

31 Askepppiov 2004

Taktikd amofepaticd 513.573 513.573
Edwcd anobepotikd 181.365 181.365
Agopordynta omobepoTicd 333.300 333.300

1.028.238 1.028.238

B. OMIAOX

31 Aekepppiov 2005

31 Aekepppiov 2004

Taktikd amobeparticd 564.848 558.253
Ewdwcd anobepotikd 181.365 181.365
A@opordynto amobepotikd 335.088 335.088

1.081.301 1.074.706

H «ivnon tov taktikov amobepaticon avoilvetol g eENg:

31 Aekepppiov 2005

31 Aekepppiov 2004

Yrdlowwo apyng xpnons 558.253 551.923
Metapopd omd amoTeEAESIOTA €I VEOV 6.595 6.330
Ynrolouro t€hovg yprong 564.848 558.253

19. AANEIA
A. MHTPIKH ETAIPEIA

Moaxkponp60ecpog davelopog

31 Aekepppiov 2005

31 Aexepppiov 2004

Tpomelikog daveloprog 1.028.100 1.615.000

Yroypedoelg amd ypnpatodotikn picbmon 4.659.152 4.800.963
5.687.252 6.415.963

Bpayvrpo0eopog daveliopog

Moaxpoypdviog tpamelicog Saveloos TANPOTEOS

GTNV ENOUEVT YPNON 610.347 616.876

Yroypenoelg and xpnuotodotikn picbmon 434.119 1.111.209

Tpanelikdg davelopog 8.303.782 7.724.814
9.348.248 9.452.899

15.035.500 15.868.862

Emréxua

Leasing 5,40% 5,40%

Advelo MakpompdBeopua 4,58% 4,45%

Aévera Bpoyvrpdfeoua 4,20% 4,30%

Moaxkponp60ecpog davelopog

1-2 ém (éwg 31.12.2007) 1.043.810 1.752.201

2-5ém (éwg31.12.2010) 1.955.428 4.663.762

5-10 ém (¢wg 31.12.2015) 2.688.014 --
5.687.252 6.415.963

H etapeio égel exyopnostl Tig amoitioelg g and 1o mpaktopeio APTOX yia to meprodikd THAEKONTPOA,
FOCUS, VOGUE, 7 MEPEX TV w¢ gyydnon ywo ta pakponpdbecpa daveto. H etaipeia v mepiodo mov EAnge v
31 Aexepppiov 2005 dampaypoatedTnie pe v etarpeio leasing kot métvye v empmKovvon g d1dpkelog picbmong
Kkatd 6 € émg o 2015.
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B. OMIAOZ

Moaxkponp60ecpog davelopog

31 Askepppiov 2005

31 Askepppiov 2004

Tpomelikog davelopog 1.028.100 1.615.000
Yroypedoelg amd pnpatodotikn picbmon 4.659.152 4.800.963
5.687.252 6.415.963
Bpayvrpo0eopog daveliopog
Moaxpoypdviog tpamelicog Saveloos TANPOTEOS
oTNV ENOUEVT XPNON 610.347 616.876
Yroypenoelg and xpnuotodotikn picbmon 434.119 1.111.209
Tpanelikdg davelopog 9.082.846 8.308.257
10.127.312 10.036.342
15.814.564 16.452.305
Emréxua
Leasing 5,40% 5,40%
Advelo MakpompdBeopa 4,45% 4,45%
Aévera Bpoayvrpdfeoua 4,30% 4,30%
Moaxponp60ecpog davelopog
1-2 ém (éwg 36.6.2007) 1.043.810 1.752.201
2-5ém (éwg 30.6.2010) 1.955.428 4.663.762
5-10 ém (wg 30.9.2015) 2.688.014 -
5.687.252 6.415.963

To aypnowomointo pépog tov tpamelikov davelopob avépyetot og 5.700.000 €.

20. YOHNOXPEQZEIX ITAPOXON ITPOZQIIKOY AOI'Q EEOAOY AIIO THN YIIHPEXIA

A. MHTPIKHE ETAIPEIAX

31 Aekepppiov 2005

Ynoypenoeig [Tapoymv Ipoconikod Adym £660v and v vanpecio 940.451

31 Aekepppiov 2004

770.917

H petafoin g vroyxpémong avaidetor og e&ng:
31 Askepppiov 2005

31 Askepfpiov 2004

Ynohowwo oty apyi TS xpNoNg 770.917 668.830
Koéo106 tpéyovcag anacydinong 143.090 96.322
XPpNUOTOOIKOVOULKO KOGTOG 39.321 32.945
Andofeon un avayvopiehelodv avaroyieTiK@®Y (npmv 940 --
KatapinOeioeg amolnumoeig (62.496) (149.201)
Aowmd £€0da / TANpmUEG 48.679 122.021
Yrolouto 6to TELOG TNG YPAONS 940.451 770.917

B. OMIAOX

31 Askepppiov 2005
1.259.080

Ynoypewoeig [Topoymv [Ipoconucod Adym ££6d0v and v vanpesio

31 Askepppiov 2004
1.040.887

H petafoin g vmoypémong avaivetatl mg eEXG:
31 Aekepppiov 2005

31 Aekepfpiov 2004

Yrolowno oty apyn TS XPNong 1.040.887 958.485
Koéo10g tpéyovcag anacydinong 185.124 135.458
XpNUaTooKoVoKO KOGTOG 55.081 47.360
AndoPeon un avayvepiohelodv avaroyioTikdv (npmv 4.163 --
KartapinOeioeg anolnumoeig (96.880) (241.148)
Aowmd £€0da / TANpOLLES 70.705 140.732
Ynéhorwo oto TéEhog TNG YPNONG 1.259.080 1.040.887
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Ot KVpleg avoroyIoTIKEG TOPadoYEG EXOVV G EENG:

31 Aekepppiov 2005 31 Aekepfpiov 2004

[pog&opinticd emroKlo 4,0% 4,5%

IMinOwprondg 2,5% 2,5%

AvEnon amodoymv 3,0% 4,5%

Avapevopevn evamopévovoa epyactakn (on 16,3 ém 16,4 ¢t
21. AOIMEL YIHOXPEQXEIZ

Ot HokpompOBeGLES VTOYPEDCELG APOPOVV ANPOeiceg eyyLNOELS EVOIKINONG ¥DP®V GE TPiTovg Kat o GLYNPLETOVY
pe ta pisbopata 6to téhog g picbmong.

22. IIPOMHOEYTEZX KAI AOIINEX YIIOXPEQXEIZ

A. MHTPIKHZ ETAIPEIAX

31 Aekepppiov 2005 31 Aekepppiov 2004

Ipounbevtég 11.874.152 9.712.804
Dopot Ko AcQoloTikd Tapeio 1.007.450 1.756.507
Agdovievpéva £0da 512.436 525.108
"Ecoda emopévav ypiioemv 1.399.535 1.125.245
Motwtég ddgopot 429.787 374.341
Yroypedoelg Tpog etarpeieg Tov opilov (Enp.30) 86.481 193.403
Xdvolro 15.309.841 13.687.408
B.OMIAOZ

31 Askepppiov 2005 31 Aexepppiov 2004
[IpopunBevtég 12.982.078 11.399.490
Dopot Kot AGQUMOTIKG TapEio 1.337.105 2.061.585
Aedovievpéva €€0da 796.369 656.183
"Ecoda emopévav ypiioemv 1.454.824 1.198.355
Yroypedoelg Tpog etarpeieg Tov opilov (Enp.30) 54.464 140.010
[Mototég didpopot 1.155.185 815.377
Xovoro 17.780.025 16.271.000

23. TPEXOYZEX ®OPOAOTIKEX YIIOXPEQXEIZ

A. MHTPIKHEZ ETAIPEIAX

31 Aekepppiov 2005 31 Aekepppiov 2004

DOpoc E160MUATOC 3.406 --
DoOpoc TponyoLEV®V XPHoEDY -- 620.975
XYNOAO 3.406 620.975

H etaupeio éxerl eEleyybei poporoyikd puéypt kat v xpnon 2004. Eviog g ypnomng 2005 npaypoatorodnke Kot
oAoKkANpmONKe Poporoykds EXeyyog yia TG ypfoelg 2002, 2003 kot 2004 kot yio v amoppoenBeica Liberis
Athens A.E. yia 11g ypfioeig 2000 £wc 2004. Ao ToV pOPOAOYIKO EAEYYO TPOEKVYOV GUVOALKH SLOPOPES VYOS
977.480 €, 116 onoieg 1 etaipeia eE6QAnce €0’ Anal.

B. OMIAOX

31 Aekepppiov 2005 31 Aekepppiov 2004
DOpog €1600MHOTOG 150.511 67.785
Dopog Tponyodevmv pHoEmv -- 651.478
XYNOAO 150.511 719.263

H Aéoun Exdotikr| A.E éyxer eheyyBel péypt kot ) yprion 2002 kon Ppioketor oe eEEMEN poporoyukds Ereyyog Yo
T1g ypnoetg 2003 kar 2004. H Afumekop A.E. éxel eheyyBel poporoyikd péypt kou ) ypnon 2004. Evtog g ypnong
2005 mpaypotomodnke @oporoyikodg Ereyyog yio Tig xpnoelg 2000 éwg 2004 katd tov omoio dev mposkvyay
QOPOLOYIKES OLOPOPEG TTPOG KATAPOAT AOY® TV GLGCOPEVUEVOV {NULDV.
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24."E=Z0AA ANA KATHI'OPIA

A. MHTPIKHE ETAIPEIAL

Koéotog moinbévtov gumopevpdtmv
Metafol anofepdt@v ETolumv TPoidvTOV
Avoldoelg kat k6610g ToAnBéviav o’ & B vAdV
"E&od0. mpocnikol (BAéme onueioon 25)
Awonuotikd E£oda

Apon Tpaktopeiov drovopng
Ene&epyaocieg and tpitovg

ApoBéc cuvepyaTdV TEPLOSIKAOV
[IpoPreyn eMGPAADY ATOLTHOEDOV
Anoocféceig Toyiov

Aowd é€oda

Ta avotépm ££0da empepiloviou g eENg:

31 Aekepfpiov 2005

31 Aexepppiov 2004

8.773.620 4.303.337
(370.541) (755.791)
8.663.824 5.881.356
11.187.092 9.499.614
6.700.520 4.617.867
12.799.111 9.694.604
6.269.228 4.943.951
4.670.335 4.289.116
(96.746) 65.982
1.143.803 961.834
13.341.376 10.993.140
73.081.622 54.495.010

Kéotog moinbéviov
"E€oda Aettovpyiag d1dbeong
"E€oda d101knTikng Aettovpyiog

B. OMIAOX

31 Aekepppiov 2005

31 Aekepppiov 2004

39.829.559 28.005.229
29.431.717 23.205.958

3.820.346 3.283.823
73.081.622 54.495.010

Koéotog moinbévtov epmopevpdtov

Metafoln omobepdtov £Tolumy Tpoiovimv
Avoldoelg kat k6610g ToAnBéviav o’ & B’ vAdV
"E&od0 mpocnikol (BAéme onueioon 25)
Awopnpuoticd £€o0da

Apopn Tpaktopeiov Stavopng

Ene&epyacieg amd tpitovg

Apo1Béc cuvepyaTdV TEPLOSIKAOV

AmocBéoelg nayimv

Aowrd £€oda

Ta avotépm ££0da empepilovio wg eENg:

31 Aekepfpiov 2005

31 Aexepppiov 2004

8.773.620 4.303.337
(364.213) (662.205)
9.916.398 6.087.146

14.151.434 13.014.074
7.226.859 5.509.785

13.565.472 11.080.329
6.736.203 5.508.249
5.136.561 4.748.973
1.309.652 1.155.416

15.063.029 14.404.032

81.647.212 65.359.678

Koéo10og moinBéviov
"E&oda Aettovpyiag dudbeong
"E&oda drokntikng Aettovpyiag

25. ITAPOXEX [TPOXQMIKOY

A. MHTPIKHE ETAIPEIAZ

31 Aekepfpiov 2005

31 Aexepppiov 2004

44.750.691 34.007.202
31.557.580 26.659.790

5.338.941 4.692.686
81.647.212 65.359.678

Apo1Béc Tpocmmikon

[Mapoyég o€ mpocmmikd

Epyodotiiég e16popég

Amolnuideoeig amdioong / anoydpnong

Amooyolovuevo mpocmnikd v 31/12/2005

31 Aekepppiov 2005

31 Aexepppiov 2004

9.781.714 8.216.125
55.352 83.253
1.117.996 948.948
232.030 251.288
11.187.092 9.499.614
446 342
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B. OMIAOX

Apo1pég TpocOmIKon
TTapoyés oe Tpocmmikd
Epyodotikég etopopéc

Anolnumoelg andrloong / anoydpnong

ATocyoAovpEVO TPOSOTIKO TNV 31/12/2005

26. XPHMATOOIKONOMIKA EZOAA / (EE0AA)

A. MHTPIKHZ ETAIPEIAX

31 Askepppiov 2005

31 Askepppiov 2004

12.342.225 11.249.428
96.556 111.319
1.397.580 1.290.906
315.073 362.421
14.151.434 13.014.074
533 461

Toxotl — £éc0da
Mepioparta

Tokol — €€0da
Toékor — €€0da leasing
ZOVOALOYLOTUCES OLOPOPES

B. OMIAOX

31 Aekepppiov 2005

31 Aekepppiov 2004

(77.694) (7.780)
(120.000) (146.735)
(197.694) (154.515)
518.863 639.377
257.886 263.916
15.517 18.351
792.266 921.644
594.572 767.129

Tdkot — £c00a

Torot — €€oda
Torot — €€oda leasing
ZUVOALOYLOTIKEG OLOPOPEG

27. ®OPOX EIZOAHMATOXZ

A. MHTPIKH ETAIPEIA

31 Aekepppiov 2005

31 Aexepppiov 2004

(81.690) (8.410)
(81.690) (8.410)
586.769 687.624
257.886 263.916

15.517 18.351
860.172 969.891
778.482 961.481

Amoteléopata Tpo eOpmv

YUVTEAECTNG POPOL
Avaohoyovv ¢gopog

AvoLOoYOUV 0OPOG Y10 ELGOINILOTO LT VITOKEIIEVO, G

©OpO €GO LOTOG

AvoroyoOv Opog Yio AoéG POPOAOYIKES (EAAPPOVGELS)

/ emPapdvoelg

DOpog 16001 HaTOG
Dopog mePOd0L

AvoPorropevn eoporoyio (Enu. 13)

Aowoi pdpor

Awpopég oporoyucol eréyyov (Enu. 31)

31 Aekepppiov 2005

31 Aexkepppiov 2004

1.501.608 1.768.927
32% 35%
480.515 619.124
(38.400) (51.357)
(147.880) 215.363
294.235 783.130
21.153 52.727
273.082 730.403
294.235 783.130
30.763 33.417
977.480 —
1.302.478 816.547

42



B. OMIAOZ

Amoteléopata Tpo eOpmv
ZUVIELECTNG POPOV

31 Askepppiov 2005

31 Askepppiov 2004

Avohoyovv ¢épog

Avoloyodv Opog Yo Louég popoAOYIKES (EAAPPOVOELS)
/ emPapdvoelg

DoHpog £1600M1aTOG
Dopog meP1Od0V
AvoPoiriopevn eoporoyio (Enu. 13)

Aowrol pdpot
Awpopég oporoyikol eréyyou(Enu. 31)

1.337.725 2.285.101
32% 35%
428.072 799.785
(24.347) 98.119
403.725 897.904
168.259 194.770
235.466 703.134
403.725 897.904
30.763 33.417
977.480 36.973
1.411.968 968.294

28. KEPAH ANA METOXH

A. MHTPIKH

31 Aekepfpiov 2005

Képdn ypriong amodiddpeva 6tovg petdyovg

31 Aekepfpiov 2004

Mécog 6pog petoymv

Képdn avé petoyn

199.130 952.380
19.121.480 19.146.000
0.01 0.05

B. OMIAOX

31 Aekepfpiov 2005

31 Aekepfpiov 2004

43

(Znpieg) / k€pdN xpNONG ATOSGOUEVO GTOVG UETOYOVG (142.422) 1.253.240
Mécog 6pog petoymv 19.121.480 19.146.000
(Znpieg) / ké€pdn ava petoyn (0.01) 0.07
29. TAMEIAKEX POEX
A. MHTPIKH ETAIPEIA

Inp. Kieiépevn Xpion Mponyodpevy

2005 Xprion 2004

Tapelokéc poég amd Aertovpyikég dpacTnPLOTNTES
Képon npo pépmv 1.501.608 1.768.927
Mpocappoyig yro:
TIpoPréyerg (124.593) (332.150)
Amooféoelg evodpatmv Tayiov 921.826 813.246
Amdofeon GOAOV 0KV TOTOWGEDV 9 221.977 148.588
(Képdn) / Zniég amd TOANGT EVOOUAT®V ALYV 6To eIV (2.889) 9.796
XpNUATOOIKOVOLKG £5050 26 (77.694) (7.780)
Xpnuatoowkovoptkd £oda 26 792.266 921.644
"Ecoda and pepiopota 26 (120.000) (146.735)
XOVOLAO TONEWIKAV POAV 06 AELTOVPYIKES OPOCTNPLOTNTES 3.112.501 3.175.536
Meroporéc oTo KeQaAULO Kiviiong
Meiwon / (AvEnon) anobepdtmv 14 (939.849) (2.186.035)
(AvEnom) / Meiwon aroitnoemv 927.042 4.247.776
Abvénon vroypedoewmv 1.344.677 640.990
AbvENoT VITOYPEDONG TAPOYNG OTO TPOCOTIKO AOYD 20
ovvTo&l1086TNoNg 169.534 102.087
Korapinévteg tor0t (766.266) (921.644)
Koarapindeig pdpog er1codnpotog (1.629.218) (837.974)
XOVOAO TONEWWKAV POV amtd petaforéc keparaiov kivnong (894.080) 1.045.200
KaOopég Taperaxés poés amwd Aertovpylkéc dpaoctnploTnTeg 2.218.421 4.220.736




B. OMIAOZ

. Kieiépevn Xpion Mponyodpevy
2005 Xpion 2004

Tapglokéc poég amé LerToVPYIKEG dPUGTNPLOTNTES
Képon npo @opov 1.337.725 2.285.101
Mpocappoyéc ya:
IpoPréyerg 140.317 (332.150)
Amocféoelg evodpotmv Toyiov 1,006.426 969.437
ATOGPECT ADAMV OKIVITOTOUGEMV 9 303.229 185.978
(Képom) / Znud amd mdAnon evedpotmv mayiov ototyeiov 1.073 16.324
X pNUATOOIKOVOUIKG £5000 26 (81.690) (8.411)
Xpnuatoowkovopkd £oda 26 860.172 969.891
ZOVOLO TUNEWIKAV PODV 06 LELTOVPYIKES SPACTNPLOTNTES 3.567.252 4.086.170
Metafoirég 610 KEQALOLO Kiviiong
Meiowon / (Avénon) anobepdtmv 14 (930.673) (2.085.001)
(Avé&non) / Meioon amatoeov 380.482 4.739.975
Abvénon / (Meimon) voypedoemv 1.432.027 (526.439)
AbdENoT VITOYPEDONG TAPOYNG OTO TPOCOTIKO AOY® 20
ovvTaglodoTnong 170.510 82.402
Koatapinbévteg tokot (832.499) (969.891)
Koatapinbeic popog etoodmnatog (1.726.116) (844.444)
TOVOLO TOPEWWKAV pOAV 0té petaforéig keparaiov Kivnong (1.506.269) 396.602
KaBapég Taperakés poég amwd Aertovpyikég opacTnproTnTeg 2.060.983 4.482.772

30. XYNAAAATEZ KAI YIIOAOITIA ME LYNAEAEMENEYX ETAIPEIEX
A. ENAO-OMIAIKEX LYNAAAATEX KAI YIIOAOITIA (ETAIPIQN MOY IMEPIAAMBANONTAI XTHN ENOIIOTHZH)

Kiewbpevn Xpijon ~ IIponyovpuevn Xpijo

2005 2004
HoMcgis Tpog OuyaTpikég
Aéoun Exdotucn ALE. 2.740 39.170
Libecom A.E. 18.227 197.139
20.967 236.309
Alro £6000. 0T6 OVYOTPIKES
Libecom A.E. 100.680 100.680
100.680 100.680
Ayopéc omd OvyoTpikég
Aéoun Exdotucr AE. 35.205 38.080
Libecom A.E. -- 15.309
32.205 53.389
Tovorrayéc peTald BvyaTpikdv
Libecom A.E ayopéc and Aéoun exdotikn A.E. -- 1.830
Aéopun exdotikn A.E ayopég and Libecom A.E -- 960
Evéoopmhiké vrérowra (Yworowura pntpukis (mpog) / amd Ovyoatpukéc)
Aéoun Exdotikr AE. (41.385) (3.139)
Libecom A.E. 226.833 (62.622)
Liberis Publications Cyprus 730.234 -
915.682 (65.761)
Evéoophikd vrérowra (vrorowta petalv Ouyotpik®v)
Libecom A.E (mpog) Aéoun A.E -- (307)
Apoipéc owiknong
ApoBéc pekdv Arotknticod Zopfoviiov 35.928 37.632
ApoBéc devbuviikdv otekeydv 385.738 369.633
421.666 407.265

Ot eVO0OIAMKEG GUVOAAOYEG OLPOPOLV TOANGELG 0’ VADY KOl TOPOYN VINPECIAOV SOPAUIOTG LETOED TV ETAPELDV
oV opidov. Ot GUVOAAOYEG TPAYLLOTOTOLOVVTOL GE TPUYLATIKEG a&leg KOl L TOVG LoYVLOVTIEG KABE Popd OPOVLS TNG
ayopdc. Ta Aowrd €500 apopovV evoikia Tov KaTABAALOVTOL GTH UNTPIKY eTOpEi Yo Ta Ypaeio Tov BuyaTpikdv.
Ta evdoopAtkd vTorome, (VITOYPEDCELS) 0POPOHY VOO0, OO TIG GLVOAAAYEG HETAED TMV ETALPELDV TOV OLUAOL.
Ot omoutoelg omd Buyatpikéc a@opovV TPOKATAPOAN ylo. HEAAOVTIKY) oOENOT] TOVL HETOYIKOV KEQOAQIOV T®V
enevdvoev TG etarpeiog otn Bovkyapio. Ta evéoopilkd vToromo Kot GUVOAAAYES OTIG EVOTOUUEVEG OLKOVOULKEG
KOTAOTACEL AmaAelpOVTaL.
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B. XYNAAAATEZ KAI YIIOAOITIA ME AOIINEX LYNAEAEMENEX ENIXEIPHIEIZ (ITIOY AEN MIEPIAAMBANONTAI XTHN
ENOIIOTHZH)
KXerépevn Xpijon 2005 ponyodpevn Xpiion 2004

Mntpun

Avyopég 256.193 147.416
MeMoeg 35.992 33.342
Ynorowro (Ymoypémaon) (45.096) (127.642)
‘Omrog

Ayopég 258.402 160.122
Hwoeg 37.922 37.904
Yrolowmo Amaitnon 335.065 1.646
Yrolowo (Yroyxpémon) (54.464) (140.010)

Q¢ cvvdedepéves pe TG eTaupeieg Tov opiAov Bempovvtor Bacel tov AAIL 24: a) n etaupeio Three Dee AE, Adyw® tov
0T £€xel ToVG 1010V Pacikovg HETOXOVS e TNV UNTPKY eTatpeia. Ot cuVAALAYES KOl TO VTOAOITO TOV ETULPELDV TOV
OMAOV L TN GVVOEdEUEVN ETALPELD, APOPOLY EEOLOKANPOL TTAPOYT JOPNUICTIKOV DANPECIDYV KOl Y10l TIG GUVOAALYEG
QUTEG TIPOVVTOL Ol YEVIKOTEPOL KAVOVESG Kol Opot TG ayopds. B) m etaupeia Liberis Publications Bulgaria, 1 omoia
glvon Buyatpikn katd 75% tng etarpeiag Exdoceis Avumépn A.E. adhd dev cvumepilapfdvetor otnv gvomoinom
eneldn dev €yl avamtvuéel akopa dpactnprotta. H amaitnon mpog avt v etapeion 333.750 €, apopd mocod
TPOOPIGHEVO Yio avénon kepaiaiov mov £xel dobel omd tnv etarpeion Liberis Publications Cyprus Ltd xot dev
0AOKANPp®ONKE gVTOg TOL 2005.

31. ENAEXOMENEZX YIIOXPEQXIEIZ

Amd tic etarpeieg Tov Opthov n pntpwn etapeio éxet eheyybel poporoycd péxpt kot ™ xpnon 2004, evtdc g
xphong 2005 mpaypoatomomOnke Kot 0AOKANPOONKE poporoyikdg Eleyyog yia Tig yprioelg 2002, 2003 kot 2004 o
v v omoppooenBeica Liberis Athens A.E. yia tig ypricelg 2000 éwg 2004. And ToV POPOLOYIKO ELEYYO TPOEKLYOV
oLVOMKA Stopopég vyovg 977.480 € (o010 KAT®OL TMivaxke mopatiBetar avdAivon kot €tog), TIC omoleg M etaipeia
eEdpAnoe e’ amol. H Aéoun Exdotikn A.E. éyel eheyyBel poporoywkd péypt ko v yprion 2002 xar Bpioketon o
eEEMEN poporoyikdg Eleyyog Yia Tig xpnoelg 2003 kot 2004. H Afumekop A.E. €xet eleyybel poporoyikd péypt kot tn
xpron 2004. Evtog g xpnong 2005 mpaypotoromnke @oporoykdc Eleyyog yia Tig ypnoelg 2000 émg 2004 kotd
TOV OTO10 OEV TPOEKLYOV POPOLOYIKES OLOPOPEG TTPOG KATABOAN AOY® TV CLGCOPEVUEVOV CNULDV.

Avo@opég eoporoyikoy eAEY OV
31 Askepppiov 2005

Awpopég eréyyov xpnong 2002 328,918
Awpopég ehéyyov xpnong 2003 406,687
Awpopég eréyyov xpnong 2004 241,875

977,480

32. TErONOTA META THN HMEPOMHNIA ZYNTAEHE TOQN OIKONOMIKQN KATALTAZEQN

1. 2tuc¢ 10 Iavovapiov 2006 15pvOnke oty Povpavia n etarpeior Liberis Publications Romania SRL pe petoyucod
KepdAiato 250.000 € kot avtikeipevo v €kdoomn meprodikdv ot Povpoavie. Xty o¢ dve etopela n untpikn
etaipeio Exdooeig Avumépn ALE. xatéyel eppéong (Léow g katd 100% Buyatpikng tg Liberis Publications
Cyprus), 75% m0G06TO GUUUETONNG.

2. Ztc 30 Iavovapiov 2006, dio g v’ apBp. 22414 copfolatoypa@ikng tpa&ems e cupfoiatoypdpov ABnvov
Zrohovig Zwopafo-I'pifo, mpoéfn omyv ayopd tov 51,4% tov etopikod kegaraiov g etoupeiog IT
Publications Hellas Eidwéc Exdooeig Teyvoroyiag kot [TAnpoopikng EIIE, évavtt tyunpartog 65.540 €. Xtig 16
Defpovapiov 2006, duvapel oyeTKNG andeacng Tov Atokntikod XZvpufoviiov cuppetelye oV avénon Tov
eTapkod kepaAaiov katd 990.000 € g g Gve etolpelog, e TOPAiTON TOV TOANIOV €Taip®v, 1 omoio
dpactnplonoteital 6To YOPo £KO0CNG TEPLOOIKDV TEYVOLOYIOG TANPOPOPIKNG LE TPELS TITAOVG: TO meptodwkd PC
World, to neplodikd Computer Active kot to neplodikd Channel Partner.

3. Tov ®efpovdptio tov 2006 TPOETOUAGTNKE ad TNV ETAUPEID TO AOVOAPIGHO EVOG VEOL TITAOV, TOV TEPLOGIKOD
«Focus Junior» mov gival 10 TPOTO EMOTNHOVIKO TEPLOSKO Y10l TOSE KO OVOUEVETOL VO KUKAOQOPNGEL e
Woitepn emruyio.

45



EKOEXH AIAXEIPIZHX AIOIKHTIKOY XYMBOYAIOY

Mpog v Taxktikn Fevikn Zovélevon Tov K.k MeTédyov Tng AvoOvoung storpeiog pe v enovopio Exkdocelg
Avpmépn ALE.

Eni T0v owovopik@v katactdcoswv 31.12.2005
Kopori, 28 ®efpovapiov 2006
Kopies kou Kdpror Mézroyon,

Kaza v kotaOeon mpog Eykpions oag, twv Otkovouikwy katootaoewy ¢ Etoupeiog ko1 Tov opilov yia v toupikn
xption mwov éAnée v 31" Asxeufpiov 2005, cac mapovoidlovues v wopodoa ket uag emi TV TETPAYUEVOV THS
APNONS ovTHG.

H ev Abyw etaupixn ypiion eivor n Aéxarn évarn kot ceipd kau mepiloufaver ) ypovikip mepiodo amd v 1"
Tavovapiov 2005 éwg 31" Askeufpiov 2005.

Kazd v digpxela e xpHpons avtig o1 dpactnplotyes ¢ ET0IPEINS Kal TOD Opilov vmpéoy oOUPOVES UE TRV
1000V, VOUoBeoia Kol TOVG GKOTOVG THS, OIS OPILoVTOL OTO KOTOAOTATIKO THG.

O 160A0Y100G, TO. OTOTEAEGUATO. YPHONS, Ol KOTAOTAOEIS UETOPOLWV THG KaBopns BEons Kol ToUEIaKDY powV THE WS
avw ypHong Omws onuootedTirkay kot vrofallovior oty I'evikn Zvvédevon mpoxdmrovy amd o Piflia kou oroiyeio
¢ etoupeiog kol ovvidyOnkov ooupwva ue to Aicbvy Ilporomo Xpnuarooikovouikng Iinpopopnons mov Eyovv
v100etnBet ano v Evpwnoikn Evwor.

To Awowknuio Xopfodlio emiyelp@viag (o avadpour] Emi TV EPYACIOV THG ETAIPEIOS, OTWS KAl TWV OLKOVOUIKOV
KOTOOTAOEDY THS, 00G YVWPILEL TO TOPOKATO!

2o otkovouikd, aroyeio kar ueyédn g etoupeiog kot tov ouilov Exdooceis Avurépn A.E. mov mapoveidloviar otig
owkovouikes katoordoels v 31 Asxeufpiov 2005 vmdpyovy onuoviikés Ol0QOPOTOINCEIS UE TO, QVTIOTOLYO THG
TEPVOLVIIG TEPIODOV. AVTO ATOTOIWDVETAL KOl OO TOV GPLOUO TOV UOVILLO, OTOTYOAODUEVOD TPOGWTIKOD TOL aviADE o€
446 droua évava 342 oe emimedo eroupeiog kor 533 droua Evavn 461 droua o€ eminedo ouilov.

2 yprion mov élnde, N ETOIPELN TPOETOIUACE KOL OLOKANPWOE EMTOYHUEVO. TRV EKdOoH otV EAInvIK: ayopd. tpicdv
VEWV TITAWY TEPLOSIKDV 08 KAGIOVS OV &ite Jev ovpueteiye eite nlele va evovvoauwmoer ™ Oéon . To mepiodiko
Prevention oto ywpo ¢ vyeiag, 10 weP10dtkd Domino ato ympo tov omITIOn Kol THE O10KOOUNONS KOL TO TEPIOOKO
Hello oro yapo tov Life Style. Ilpoetoiuoce v ékdoon tov mepiodikod Focus Junior tov mpotov emiotnuovikod
TEPLOOIKOD Y10, TOLILE, TO 0T0L0 Kai kd00nKe Tov Defipovapio tov 2006 ue 1d1aitepn emitvyio.

Tavtoypova. avartdooer OvVvouIKe OpacTplotytes ota Boikavio ue v idpvon etaiperdv oty Kompo, v Povuavio.
kot v Bovldyapia, o1 omoieg eviog tov 2006 Bo dpootnpiomoinBodv otny Ekd0oH TEPIOOKMDV OTIS YWPES GVTES.
Koroydpwoe onuaroa koi tithovg o moAAES ywpeg T0v €CTEPIKOD e TPOOTTIKES UEALOVIIKDV OLVEPYOTIDV KOl
AVATTOENGS OTIC YWOPES ODTEG.

Q¢ amotéleouo TV Toporavew, ot kabopés mwinoels e etoipeiag avilbav oe €74,3 exor. avénuéves kard. 31,8%
Kot Tov ouilov oe €82,8 exar. avénuéves kora 21,7% évava g mponyoduevng xpnons. To wixtd képon e unTpikng
aviiiBov oe €34,5 exar. évavu €28,4 exar. 10 2004, oavénuéva koo 21,5% wou tov ouilov oe €38 exar. évavu €34
exot. avénuéva kata 11,8%. Ta mpo popwv képon avirbav yio v untpixi etaipeio oto €1,5 exar. peiwuévo kotd
15% Kkou tov ouilov ota €1,3 exor. peiwuévo xard 42,5%. H uciwon twv kepddv mpo @opwv O@eiieTor oto,
ONUOVTIKG. EE000, TOV 1 ETOLPIO. OOTAVHOE Y10, TO AAVGOPIGUO. TV TPV VEWY TEPLOOIKDY Ta 0mola. Cemepvody ta. € 1,1
exaz.

To 2005 n eroupio oloxinpabOnke popoloyikog éleyyos yia tis avéleyktes ypnoeis 2002 éwg kor 2004. Ermiong
A&y Onrav popoloyikd oleg o1 avéleyrteg yproeis tng Qvyorpikic AIMITIEKOM A.E. (omo 1o 2000 wg 1o 2004) kau
¢ LIBERIS ATHENS A.E. (am6 to 2000 w¢ to 2004) mov amoppopnbnke ono v EKAOXEIY AYMIIEPH A.E.
EVIOG ¢ yprons mov Eince 31/12/2004.

O1 erevovoeig oe evowuato wayia to 2005, ovirBov aro mooo €1,3 exat. kor apopa Kopiws exevoDoEIS THS ETAIPEING
Y10 THY OAOKANPWON TWV KTIPIOKDV THG EYKATATTATEDY.

H avénon wwv aroBsudrwv e etaipeiog kot tov opilov opeiletar fooikd atny EKGOGH 0RO TNV ETOLPEL TV TPLOV
VEWV TEPLOOIKWDV.
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To vwéloira twv weEAaTdv mop’ 62y v avénon tov ipov, TOPEUEIVAY GYETIKG OTA I0L0 ETITEQ LUE TNV AVTIOTOLYH
TEPVOIVI] YPOVIG, A0V KUPIWS THG TOAD KOANG KAL OPYOVWUEVIS ELOTPAKTIKNG TOMTIKNG THG ETAIPELOS TOD EVOL KOL O
KOPLOG A0Y0G YIa. TIG LOYUPES TOUEIOKES POES TTOV TEETVYE VIO, TV YPOovia wov ExAeloe. Ol LOITES AmOUTHOELS THS ETOIPELAS
eupovifoviol emIoNS UEIWUEVES DOTEPA OO UEPIUVO. THS OLOIKNGNG Vo. e1ompoyBody amouthoels amo Anuoocio kai
Aomég emiyelpnoels.

H adénon orovg mpounbevtés kar Aoimés vmoypeoels, opeiletar Kvpiws otny avénon Tov KOKAOD EpYacidv Tng
ETAIPELAG.

20V OTOTEAETLLO. TV LOYVPDV TOUELOKDV PODV THS KoL TOp ~ OLES TIG EXEVODTELS TOV EYvay eviog tov 2005 n etoupeia
KOTAPENPE VO. UEIDGEL TOV TPATECIKO THS OAVEITUO.

To 2006 extipodue ot Ba eivor pia ypovid wov o, ovVEYLOTEL 1] OVATTOEN THS ETOUPEIOG TOOO OTO ECWTEPIKO OGO KOl
oto e€wtepiko. Lta wAaiolo avtd, Non eCayoploTHKE TAEIOWNPIKO TOKETO UEPLOLMWV ETOUPEIOS TOV OPAOTHPIOTOLEITAL
070 YWPO EKOOTNS TEPLOOIKWDV TEYVOAOYIOG Kol TANPOPOPIKNS LLE TPELS TITAOVG.

Me paoer ta mpoavopepbévia, v éxbeon eAéyyov opkwtod eleyith loyioth kabms kai TG ETHOIES OLKOVOUIKES
kotaotdoeig e 31" Aexeufpiov 2005, Oecwpodue ot Eyete otn oialeon cog, OA0 TO. ATOPOITHTA GTOLYEIO. Y10, VO,
TPOYWPTICETE TTNV EYKPIGH TWV OIKOVOUIKDV KOTAGTAGEWY TS ypions wov éince v 31" Aexeufpiov 2005 ko otnv
amoiloyn tov diokntikod Lopfoviiov kai twv eAeyktarv omo kabe evfovy.

Mezd tyung,

TO AIOIKHTIKO XYMBOYAIO

ANTQNHXY AYMIIEPHX

Tpoedpog & Acvbovawv Zoufoviog
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EKOEXZH EAEI'X0Y OPKQTOY EAET'KTH AOI'IXTH

Ipog Tovg Metoyovg Tng Exdoceic Avpunépn ALE.

EXéyEape to cvvnuuévo Isoroyopd g Exdooeic Avumépn AE. (n «Etopeion) Kobdg Kot Tov €vomotnpévo
wwohoyopd g Erapeiog ko twv Buyoatpikadv g (o «Ouhog») g 31™ AskeuBpiov 2005 kot Ti oyeTikég
KOTOOTAGELG OMOTEAECUATOV, TUUEIKDY POV Kot HeTafoldv inv kepolainv ¢ Etapeiog kot tov Opilov, yuo
mv xpnon mov éange v 31 Askepfpiov 2005. H evBovn g obviaéng TovV OKOVOMKOV KATUGTACEDY TOV
nmapoatifevtal otig oelideg 2 émg 67, Paplver T doiknon g Etapeiog. H dwr pag guBdvn meplopiletar ot
SLLOPO®OT KoL TN STVTMGT YVOUNG €L TOV OIKOVOUIK®V KaTaoTdcewv e Bdon To dtevepynBévta Eleyyo.

O ékeyyog pog devepynonke copemva pe to. EAAnvikd Eleyktikd [potuma mov eivan evappoviopéva pe to Atebvn
Eleyxtwcd Ipotoma. To mpdTLRA 00TE amaitovv 10 oXedood Kot TNV EKTELECT TOV EAEYKTIKOD £pYOL KOTd TPOTO
mov dwopariler pe edAoyn PePordtra OTL Ol OKOVOUKES KOTAGTACEL, €lvol OMOAAAYUEVES OO OVLOIDOELS
avakpifeteg kot moporeiyels. O éheyyoc mepthopfavel v e&€toor, o€ SElYHOTOMTTIKY PACT, OmTOdEIKTIKMV
oTolEi®V Tov VTOGTNPILOVY Ta TOGE Kol TIG TANPOPOPIEG TOV TEPIAUUPAVOVTAL OTIS OIKOVOULKEG KaTaoTdoelg. O
€leyyog emiong mepthapavel Ty agloAdynorn T®V AOYISTIKGOV apXdV OV 0KOAoLONONKOY, TOV EKTIUNCE®V TNG
droiknong g Etaipeiag kot yevikotepa e mopovcicons Tmv ed0UEVOV GTIG OIKOVOULKES KATACTAGELS KaODS Kot
™ ovppovia Tov Tepieyoprévov g Exbeong tov Atokntikod Zvpfoviiov mov mapatibetal otig oelideg 68 Emg 69,
HE TIG OWKOVOUIKEG KoTooTdoels. [liotevovpe OtL 0 €leyyog mov Oievepynnke mapéyel emapkn Pdacm yo
SLAPOPYWOT TNG YVOUNG HaG.

Katd ™ yvoun pog, ot TpoavoQepOIEVEG ETULPIKES KOL EVOTOULUEVES OIKOVOUIKEG KOTAGTAGELS TOPOVGLAlovV
gOAoyo amd kaBe ovoddN TAEVPA TNV owovopky Béon g Etapeiog kot tov Opidov kotd v 31 Aexepfpiov
2005 KoBdG Kol TO OMOTEAECUOTO EPYOCIMV KOL TIG TOUEWOKEG POEG TOVG Yo Tr ¥pNorn mov éin&e owty TV
nuepounvia, soppova pe ta Atedvi) Ilpdtona Xpnparootkovoptkng [IAnpoeopnong 6nmg éyovv vioBetnbei and v
Evponaikn ‘Evoon ot 1o mepieydpevo ¢ ‘ExBeong tov Awotkntikod ZvpPoviiov cvoppovel pe  TIg
TPOOVAPEPOLLEVES OIKOVOUIKES KOTAGTAGELS.

Abnva, 13 Maptiov 2006
O OPKQTOZX EAETKTHX AOI'TEXTHZ

PRICEWATERHOUSE(QOPERS

IIpducyovmtepyoovg Kovmepg

Avadvopoc gleyktikn Etapeio

Opkwtol Eheyktéc Aoyiotég
T'ovtng BaociAelog
AM ZOEA 10411
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EKAOZEIZ AYMNEPH A.E.
IYNOMNTIKA OIKONOMIKA ITOIXEIA KAl NAHPO®OPIEZ THZ XPHEIHZ
and 1 lavouapiou 2005 peypt 31 AekepBpiou 2005
{Muwcupévq Baoer Tou v. 2190, apBpo 135 VIO EMIXEIPOELG nou CUVTACOOoUY zmmaq onmwuuéc KATAOTACELG umﬁ Ta M.I'I)

Ta OTOIEID KaL i OE Q) YEVIKT 1o T SHIAT] K Ta me wal rou Ewéomg Awnspn avTArfoEL
£1r6va TG OwovopNG BEONG KAl Twy AEQUATWY TNS, TPENEL va E£ one JIKES AGEIG DU m&mq nMwnm\rxomm ;aymﬁ
& ﬂ"S;mnpt.u\m o BEd 1 (BOU TG, Grou avwap msvkdymo-mxﬁu.
}.'I‘OIXEI.& EMIXEIPHEHE 1.1. ZTOIXEIA IZOAOTIEMOY Mood exgppacuéva o €
E8pac Eraipiog lwévvou MeTakd B0, 19400 Kopwni Atk OMIADE ETAIPEIA
AprByte Loy Avvlpy 13674/06/8/86/13 ) 31.12.2005 31.12.2004 31.12.2005 31.12.2004
St mwnm mT&”rlTuJé o S Néyia i 5 21,925,054 22.012.060 25.380.755
‘oroiela Evepymrikod 825 012, 388,
Findieon & 5 Tuyouki Eooc & Aicul. g 5,260,985 4.330.312 4.192.105
Pierre Lamuniere—. MWM Anarmoe and nehdreg 18.309.573 18.921.326 l4 469.254
MNond otogeia Evepymmxod 3.650.492 4.577.361 3.064.487
Christofer Boiton —Eopfoukog n'ND:\D ENEPFHTIKOY 50.146.104  __ 48.841.058 —__48.014.601
— NASHTIKO L L
‘“"h&w“ Nanodénoulog—Ziyoukos pn “'““'“"""‘ MOKpOTIPOBETHES UNOXPERTEIG 7.021.806 7.533.554 7.263.584
- w1 J tpmn',méc 10.127.312 10.036.342 9.452.899
Hutmmﬂ EYKIOTG TV XTIV Aomég BoayunpoBeayes 17.930.538 16.990; 14.308.383
KaTaoTagew Tlvoho UNOXPEDOELY (0) 35.079.654 34,560.159 31,024,866
tuné TIG onoieg uwkrlerlwv Ms:mxmd mm 22.621.025 22641.232 22.641.232
TQ OUVOATIKA OTCOE 10 Mapriou 2006 WETGRUV ETORDIOG —8.243,651 —8.101.229 —5.651.497
OpruTée r.u:wm‘,q ;\nwm‘n loume Baoikeiog (A.M. ZOEA 10411) ﬁm em-,q pm;mw ETaIping {ﬁ’l 14.377.374 14.540.003 16.989.735
EAeyxminr] ETcapeia Coopers Avavupn Eraipeia Awmwpora Muww ! 740.807 —
Timog MM}MWM Me cupspuvn yvipn Iivoho KoBaprig t6! B)+ 15,066,450 _ 15.280.900 __ 16,989,735
MuedBuvon Siaduriou Eraipiog www liberis.gr Tivoho Madnmkod (€)= (a)+(8) 50.146.104 49.841.059 48.014.601
1.2. ZTOIXEIA KATAZTAZHI ANOTEAEEMATON XPHIHE Mood exppacpéva ot €
OMIAQZ ETAIPEIA
01.01.2005 01.01.2004 01,10.2005 01,10.2004 01.01.2005 01.01,2004 01.10.2005 01.10.2004
. 31.12.2005 31.12.2004 31.12.2005 31.12.2004 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Iuvoho KURAOU EpyOOMIV 82.798.544 68.026.550 25.608.860 20.416.809 74.302.880 56.371.437 22,395.798 17.316.580
Mikrd u&p&n“ i 38.047.853 34.019.348 12.501.248 10.420.518 34.473.321 10.885.353 8.824.942
Ktpaq PO OPWY, YPNPOTOBOTIKY KOl
EVBUTINWY WY KOl ANooBEgEWY 3.425.859 4,401,998 1.776.407 1.734.199 3.239.982 3.497.890 1.235.262 1.428.138
Mp&n npo Popuwv, KLV KO
ENEvBUTINGY O AWy 2.116.207 3245, 1.452.528 1.412.696 2.096.180 2 950.809 1.149.154
Képan 90 1.337.725 2.285.101 1.278.381 1.234.327 1.501.608 1.768.927 798.085 986..
Meiov —1.411.958 — 968,294 — 540,445 —412.832 —1.302.478 —816.547 —411.926 —385.089
pia) pﬂli and opoug —74.243 1.316.807 737.936 1 1! g1 .
—142.422 1.253.240 592.897 849.203 199.130 952.380 386.159 600.307
68.179 63,567 145.039 —27.708 - - - -
iﬁmm Lmzloné papoug ava peToyTi-facwd (o €) -0.0 0.07 0,03 0.04 o0 0.05 0.02 0.03
peroyr) (o €) 0,00 0,00 0,00 0,00 0.00 0.00 0,00 0.00
1.3. ZTOIXEIA KATAZTAZHEI METABOAON KAQAPHE ©@EIHZ XPHIHE Mood exppaouéva oe € NPOIGETA ZTOIXEIA KAl NAHPO®OPIEZ
OMIAOE ETAIPEIA 1. AOMH TOY OMIAOY
KaBapr 8éon évapEne yoroewe 31122003 A1.12.2004 31122002 31122004 | Enwvupio Eraipsiog 'EBpo-Kupa % ZuppeToyr £ 3 inang
{01.01.2008 wan 0101 2404 aniorox) 15280900 14110828 16.969.755 16007 358 E‘b"ffé‘: "‘”““me‘;"'é“'e m ""'51&"“ et
(Znusiec) Képdn me xoroews perd et 316, i ! mu M "5"““ v ot Ot
—120.000 —146.735 - - leeﬂs Pmlncallom mes Led Kimpog 100% Ohurry
Kn%mm%n —20.207 - —20.207 — | Liberis Bulgaria Bouhyapia 5% -
{31.12.2005 km avtioTena) 15.066.450 15.280.900 17.168.658 16.989.735 —H eraipeia ubens Publications Cyprus Ltd nbpwnnc v 22n louviou 2005 pe EBpa T I(uggoh Txomdg e mpsm:; uvcu n
oo v BARKAVIGY KOL OUYREXDAEVD TRV ]
1.4. ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN XPHEHE Mood exppacyéva oe € o exapeia Bev o svonon T CLRod T OVRY, pAGBL mow EFS
; 8oBog 3 mq:ﬂgg;
Eppzan p mmm%umw mmmgmﬁmm mHmuu aMIwauMﬁmeveenlmwmsue%wwwvm S-sundn:rn:n o civa
31122005  3L122004 31122005 n om Boudlyoplo. Tou quncd wic Untypabe Mpooliiguvs oy agjag
mwm 1,000.000 gupw mepd .nrzavopd]ouggouazv axdpa chomdnpwdel. Emiong N etaipein Sev Exer avarmige:
Kepdn 1.337.725 2.285.101 1.501, 1.7 OB 00 £5. TOUTOU DV TEQIAC o ome | HIKES
mnww“u 9 " 00 88927 | 2" Ya oo 1mnmmmwmvmcwmm1puwkuwmumnwﬁwénrmw n-]'c
‘%ﬁz 1,300,655 1.155.415 1.143.803 061.834 4 MY Ewoia Tou AN 2dsmpe.|sq eiva: 157.639 Euro xou 291.398 Ewro avriotona. Ta undhoma Tuv
n g 140.317 ~332.150 —124503 —332.150 | Gnocoewy Kox Unepedopuy TS Tuc eralpeioc am ) IR pSOL Al CUNScOR Ao, Ko d T e
AroTENEDGTD 6o, képBn o i) Tou 24 npog, auTiv Enoncuaﬁ wwn:rmrxn ‘anood mWKuWDWHwW
gnevdumiic dpaompidrag 0BT T3 200583 i Euro kot M&m um?fm Ta unokoma T wwr‘r,nw «mwv o
FWP‘W W\:' " 860.172 969.691 792.266 921.644 wmurwﬁmzamwuapn :ﬁsaesEumnasdm mu\mm
AOYOPInO)iV KEPOADIOU KIVIICTIG 1) 3, luooulwérrws‘ 12:2005 : Ophou 533 arq.um 12:2004; ﬁlmmw oz:%uaj
nwo)én%uan 4. E mmﬁépqmmnmmmm 06, Kot TOu opthou UV,
ymate Bpoompd S.Oxmdoq_sgpmmlsgmpwknw mmnmézzmnmon:msauam& nag
prad o _g30673 _ 2085001 _ 39,849 _2.188.035 | E00 muﬂmﬁma m%e%gm%ﬁmww R mw 3 ngoé 353 g‘;r urg rEwmboun
Meiwon) (auEnan) ananmaeuwy 380,482 1739975 927.042 1247776 ¥ ), Kl aTov ki 221.1 oad 444.900 Eu "’”"‘1 ) o
i A iy o e T s 2 S
.m_mm"] 1.602.537 —444.037 1514211 TAIOTT | S ueroyie: 882, 000. HIEPO;IM Wﬂm o TAM 5 ohoKAnOGANKE N m‘r
A nun %»ﬂmvmm 20 Tpipmvo 2001 u:wmmbmmwummmg Enumm ‘Evrurnummo-ubmww
é&: —B32.489 —969.891 —T766.266 —821.644 n,
Kaofinubuor gopor - —1.726.116 -B844.444 _ 1629218 —837.974 W Tou Quikou 1) ""“" nw m o mﬁﬁ"' ey m‘m&?““wﬁ
BIGOWY NG Aeoupy Liberls Athens yia 0 mo&uw ouvehikg Siapopes U 480
SpaompioTTEe (0] 200883 4482772 2218421 422073 | £ %““%mmumsme 2 e 00pa oL 0 Yoron 2002, kot
% 3 —Fe % EAEYYOG YIa TIG Aipmexop AE gxel X KOl
oo “\fgf“‘m“'le"f‘f d 1582 _ase o 381 mxpﬂpqzomE 06 TG MpaYTOnOIENKE wvmﬁqmw\oqy:@nqmﬁm £0¢; 2004 KaTd TOV OO
Ay EVOUITIOV KOL by Tiayiw 3 Dg :: lidagaz:
MEDIOUCIOXGN TOMYEHY ~1.464.418 ~3720.168  —1452.089 ~3.618.837 s,.,,? £1ageia Mgy AL B ""m“““ & mooupu T oo 0w o Bt o e mCBeon memwdm immm
ang i mm1www3wmuwvunm m.nwbcvun é»-:sun&m:nmd&umn
Ko Auhiov Ny 6.815 13.007 6815 — | Sgopés m, Opihou, kol Enimg KoL nou va Exouv
TéKOL E 80.017 8411 77.694 7.780 v iom Buy .
Mepiopata = = 120,000 146.735 | § bev fagn 0 P e ) M“‘“‘” TG Sor oo e ‘
ZUvVOAD (EKPOWN) and ENEvBUTIKEG QOTATE ne Bpioi B c
poTITTES (B) 9,168 —3.702.252 —1.247.416 —3.464.683 "’E‘ e “ap‘m o Hi 3‘ Jescigpin oI,
2 11. Ot OIKOVOLIKEG, KO p%oao Wh%mqlmmmu\;émwmm
Ayopa iBluw PETOYLIY ‘20 .207 o —20.207 - | ravaorageig nou m‘rwrial n C!WM EUI;%@&BW‘“&E A e ebpa K0l NOO0ITE OUHUETONTG 30%.
g ! Savea ?2620 02.582 +a480 82286 | 12, Mnu mnqmmuéq - a) Eng 10 Imnunpouzms ummgam Liberis
ok —— - - " | R S g et o mmmﬁmﬁmmﬁmﬁmm
) " —818.902 -918.287 —-§18.902 —918.287 | Cyprus), ?ﬁlmm uummm lmmum)?ml w o'rrru' uvwd mu 51 4% TOU ETOIPOU g%omou mg
E0/0R (EkpOWN) GG YprpaTeonkis 120, =487 = = | Sropeicn T m o el TWW'DQ xa ag'umnﬁumoq 65540 € znr.
BpaomRGTITES (¥) . =T77.949 _  -662440 _  -853.569 —836,001 M‘-'T 990.000 € TN W v i
Mﬂﬁ%%l aT0 TAPEIRG %‘33 m:«:uq m m;p‘o&no gg World, To0 nmo&né Gompmar Aum Kl T0 nmoﬁmd Gmmai Partner. y) 'I'ov uﬂpouépm
BioBémpa kol w+m+m =96.134 118.080 117.436 =79.948 GoTre and v eTaipeia n éxdoan evog vEou TiThou, Tou o «Focus Junior= Nou Eival TO MPWTo
‘opeiaxd Sinbiopo Ko a nmn-rmm rmp.o&né yia riewd ‘2“ nvqémmvu KURADPOPAOEL L BaiTepn Enmuyio.
EvapEng 421.145 303.065 T6.997 156.945 | 1 tatiss ang i 3 TIG OvE
£10 Kol moﬁdvqm Wﬂm\l\l&ﬁ mps:uq K mu u, uvdhw mm Epr rpéwum eni NWHG\’WN n'mcxuuw ya
lnﬁ!‘m ypreng 325.011 421,145 194.433 76.997 wugm P 8 oy xprion
Kopuwmi, 28 ®efpovapiou 2006
0O MPOEAPQZ KAl AIEYSYNON TYMBOYAOZ O FENKOZ AIEYEYNTHZ O MPOIZTAMENOE AOMETHPIOY
&NT!INHI AYMNEPHZ KQON/NOZ KOPAETHZ INYPIAQN AOYA®HE
AAT. I 059307 ANT. P0O38752 AAT. = 389953
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YXYNAAAATEX ME XYNAEAEMENEZX ETAIPIEX (APGPO 2 I1AP.4, N.3016/2002)

YIOAOIIIA

YIOXPEQIH

Exdooeig
Avpzmépn AE

Aipmexop AE

A¢opn AE

Liberis
Publications
Cyprus Ltd

Liberis
Publications
Bulgaria

Three Dee AE

ATIAITHEZH

Exdooceig
Avprépn AE

Aipnexop AE

Aé¢opn AE

226.833

730.234

Liberis Publ.
Cyprus Ltd

Liberis Publ.
Bulgaria

1.315

Three Dee AE

45.096

9.368

333.750

ATOPEX / IQAHXEIZ

YIOXPEQIH

Exdooeig
Avpzmépn AE

Aipmexop AE

A¢opn AE

Liberis
Publications
Cyprus Ltd

Liberis
Publications
Bulgaria

Three Dee AE

ATIAITHEZIH

Exdooceig
Avprépn AE

Aipnexop AE

Aé¢opn AE

118.907

Liberis Publ.
Cyprus Ltd

Liberis Publ.
Bulgaria

Three Dee AE

256.193

O1 cuvorlayég (oyopés / TOAAGEL) 0POPOVV TOANGELS 0 VADV KOl TOPOYN] VINPECLOV JoPNIoNG HeTa&d Tov
ovvoedepévav etapet@v. Ot GUVOALAYES TPOYUATOTOODVTOL GE TPOYUATIKEG 0ElEC KoL LE TOVG 1oYVOVTEG KaOE
Popb 6povg NG ayopdc.
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IHAHPO®OPIEX APOPOY 10 N.3401/2005

Ot mapokdtem Avakovaooel/I vootomomoelg égovv otaiel oto Huepnoto Agitio Tiudv tov X.AA..

31/01/05 Avoxoiveor GAA®V GNUOVTIKOV YEYOVOTOV

31/01/05 Avoxoivewor GAA®YV GNUOVTIKOV YEYOVOTOV

09/02/05 YmoPoin mpodchet@v GTotyei®v XpNLATOOIKOVOULKAG TATPOPOPTIONG
16/02/05 T'vootonoinen ailoyng obvBeong Atoikntikod ZvpfovAiov | ovotdtov S1evduvTIKOV GTELEYDV
25/02/05 Avakoivmon mpoypappatog GKOTOVUEVMV ETAUPIK®V TPAEEMV
25/02/05 Avakoivmon olKoVOLK®OV/AOYIOTIKOV KATAGTAGE®DY

25/02/05 Avakoivmon oKoVOUIK®V/AOYIGTIKOV KATOOTACE®DY

28/02/05 YmoPoin mpdcbet@v GTotyeimv ¥pNULATOOIKOVOULKNG TTAT|POPOPNONG
03/03/05 Avoxoivemon GAA®Y SNUAVTIKOV YEYOVOT®V

08/04/05 Avakoivawon GAA®V GNUOVTIIKOV YEYOVOTOV

26/04/05 Avakoivot otKOVOUK®OV/AOYIGTIKAOV KOTAGTACEMY

02/06/05 TIpoavayyehio I'evikng Zuvérevong

10/06/05 Ztotyeio otkovokov katactdoemv Baoet A ATL.

10/06/05 Ztotyeio otkovokodv katactdoemv Pacet A AIL

24/06/05 YmoPoAn mpochetmv GToLygiv ¥p1LLOTOOIKOVOLUKTG TAPOPOPNONG
29/06/05 Amogdoeig I'evikng Zvvédevong

29/06/05 Amogpdoelg I'evikng Zuvélevong

04/07/05 T'voctonoinon amd@acng yio. TV ayopd 3iov Hetoydv

27/07/05 T'voctonoinon amogacng yio. TV ayopd 3iov Hetoydv

10/08/05 Ztoyeia owovopikdv katactdoemv Pfacel A AIL

10/08/05 Ztoryeio otkovokov kataotdoemv Pacet A AIL

11/08/05 Avakoivmon mepi oXOAMOGLOD OIKOVOUIK®DV/AOYIGTIKOV KOTUOCTAGEDY
12/08/05 Avakoivwon yio exyeipnuatikég eEeMi&elg oty gtatpio

31/08/05 Zroyeio otkovopkadv katactdoemv Bacet A AIT.

31/08/05 Zroyeia okovopikdv katactdcemv Pfacel A ATL

02/09/05 Avoxoivmon ywo emyelpnpotikés e€elikelg oty etaupio

08/09/05 Avaxoivmon ywo emyelpnpotikés e€elikelg oty etaupio

19/09/05 Avakoivwon mepi oYOAMOGUOD OIKOVOUIK®V/AOYIGTIKOV KOTUCTAGEMY
06/10/05 T'vootomoinon amd@acng yio v ayopd 10imv HETOXOY

06/10/05 T'vootomoinon andeacng yio TV ayopd 1010y HETOXOV

14/10/05 I'vootonoinen andgacng yio TV ayopd 13iov petoydv

24/10/05 T'voctonoinon amogacng yio. TV ayopd 3iov Letoydv

31/10/05 T'voctonoinon amogacng yio. Ty ayopd 3iov Hetoydv

21/11/05 Avoxoivmon yo emyelpnpotikes eEeligelg oty etapio

29/11/05 Ztotyeio otkovopukdv Kotootdoemv Paost A AL

29/11/05 Ztotyeio okovopukav Kotootdoemy Paost A.A.IL

12/12/05 T'vootomoinon amd@acng yio v ayopd 10imv HEToXhY

21/12/05 Avakoiviwon GAA®Y OTLOVTIKOY YEYOVOTMV

51



AIAGEXIMOTHTA OIKONOMIKQN KATAXTAXEQN

Ot Etoteg Owovopikég Kataotdoeig tov Opidov ko tg Etarpiag, ov Exbéoeig Alayeipioemg tov Atokntikov
Yvpfoviiov tov Opihov kot g Etarpiag kot 1 Exbeomn edéyyov tov Opkmtod gheykti) AOyoTh givor KoToywpnuéveg
070 010dikTVLO otV dlevbvvon www.liberis.gr
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