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MiAnpogopicg Yo v ovvraén Tov ETijoov Agrtiov

Y10 mopov Etnoio Agktio mepiéyovtar OAEC 01 TANPOPOPIES KOl TO, OUKOVOULKG GTOLXEID TOV €IvOl oopaitnTa Yo T
OMOTN EKTIUNOT TNG TEPLOVGING, TNG XPTLOTOOIKOVOUIKNG KOTAGTUONS, TV OTOTEAEGUATOV KAl TOV TPOOTTIKMY TG
Eraipiog "EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.." and tovg emevovutég Kot Toug cLBovAOVS
ML TOV ENEVOVOEDY TOVG,.

Ot enevduTég OV EVILAPEPOVTAL YO TEPLCTOTEPES TANPOPOPiEg UIopovv vo. angvBuvBodv KaTd TiG epydoiies HEPES
Kol OPEC:

o Y10 ypageio ¢ Etapiog, 570 yiu. EBv. Odov Abnvav - Aopiag, tA. 2262-053632 (vrevbouvog k. N.
Popdkng ).

H obvragn xor ddbeon tov mapdviog Emnoiov Aertiov £€ywve ovpoova pe T datdéelg tov v’ apdp.
5/204/14.11.2000 ko 7/372/15.2.2006 amopdcewv ¢ Emtponng Kepotatayopds. Yrebbvvog yio ™ ovvraén tov
Emotiov Agktiov kot v akpifeia Tov otoryeimv mov mepléyet €ivat o K.:

Nworaog Popaxng, Owovopikog Arev@uvvric g Etapeiog, Tnih 2106861111
Ot ovvtaxtes Tov Kabmg Kkat to Atoikntkd Xvpfodio Peformdvovv vrevbuva dtu:

a. Oleg ot MAnpoopies kat To oTOLYEIR TOV TEPLEYOVTAL GE BLTO EIVOIL TTATPN KOl AN 6.

B. Agv vmapyovv iAo otolyeion Kot dev Exovv AGPel xdpo yeyovota, 1 amdkpuyn 1 TOPGAEWYT TV onoimv Oa
UTOpoVoE VO KATAGTIOEL TOPUTAAVINTIKO TO GOVOAO 1| LEPOG TV GTOLYEI®V Kot TANpopopudv 6To Etioio Agitio.

v. Xe Bapog g Etaipiog Kot Tov etaupidv mov eAEYYOVTaL LETOYIKA OO OVTIV, OEV EKKPEUOVV IIKAGTIKES SLOPOPES
1 dwatnoiec, ot omoieg Ba pmopovGAY VA £XOVV CNUAVTIKES EMTTAOCELS GTIV OIKOVOUIKY] TOVG KATAGTAON.

Cevikég MTAnpoopisg

H onuepwvn popen g Etarpiag mpoékvye and ) cvyydvevon pe amoppdenor| g and v gtopio BEITAA AE.
kot tn petémetra. petovopacio g oe «EABAA-EAAHNIKH BIOMHXANIA AAOYMINIOY A.E» movu
mpaypatonomdnke to Noéuppro tov 1996, coppova pe tovg 6povg mov meptypdpovtal oto Etnoio Agitio mou
€Kd00NKE £101KA Y10 VT TO GKOTO Kol £yKpifnke omd To Atowkntikd Zvpfodito tov Xpnpotiompiov A&idv ABnvav.

H EABAA A.E. (mpomv BEITAA A.E.) 1dpvfnke 10 1977 pe t popor Etarpiog Iepropiopévng Evbovng (ap. PEK
2965/27.9.1977). To 1981 petatpdmnke o avovoun Etapio (ap. PEK 2990/9.7.1981) kot and tdTE DIOKELTAL GTOVG
vopovg Tov SEmoVV TIG avdvuueg eTapies. Etvar eyyeypappévn oto Mntpmo Avovipov Etapeidv e Nopopyiog
AOnvav pe apiBpo 3954/06/B/86/13.

H Etapio Aertovpyei vopipmg S tov 764/28.3.2003 ko 4414/14.11.2005 adewdv Aettovpyiog tov Tunpatog
Buounyoaviag g Nopapylakng Avtodioiknong Bowwtiag.

H Etatpia éxet é6pa to Ao ABnvaimv kot 1 didpretd g éxel optobel péypt v 31n Askepfpiov tov £tovg 2050.
Ta kevtpikd g ypageia, KaBdg Kot ot GUYYPOVES TapAY®YIKES eyKoTaoTdoES Ppickovtal ota Owdputa Bowwtiog
670 570 yAp. EOv.0600 ABnvov-Aapiog.

Yromog ™G Etaipiog cdpemva pe to dpbpo 4 tov kataotatikod g eival n mapaymyn Kot KoTepyousio dAOVUVION g
Kot TovTdG LETAALOV KOl 1] €K TOVT@V KATACKELT TAOT|G PVGEMG TPOIOVTOV.

Soppava pe vy avaivon g EXYE (ETAKOA 91) 1 kopia Spactnpiomra e Etaipiog vrdyetol otov khado 274.2
«TAPATQI'H AAOYMINIOY ».
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Xvvropo lotopko

O kuprotepot ypovikoi otaboi oty mopeia g Etarpiag, ivat ot axdrlovbou:

To 1973 W¥pdetor n (mpdnv) EABAA A.E. pe mv andomacn tov Propunyovikod kAddov aAiovpwviov g
BIOXAAKO AAOYMINION A.E kot etopopd otkonédov ota Owogurta Bowwtiog amd v etopioc BIOXAAKO
KAAQAIA AE. H etoupio dpaotnplomoleitor 6tov Topén TG EAAGTG AAOVULVIOV.

To 1977 wpveton n etapio BEITAA EIIE, 1 omoia dpactnpromoteitor oty eneéepyacio Tpoidoviav alovpviov.
H etarpia Sro0€tel Tig mopoy@yikKég eyKataoTacelg TG oth Onpa kot oty Mdavopa ATTikng.

To 1981 n BEITAA petatpénetan oe avadvopun etapio (PEK 2990/9.7.81), Adym g aApotmddong avénong ot
{\tmomn tov alovpviov yio S1GPOPES YPNOELS.

To 1993 n BEITAA amoppoed tig etarpieg o) ETEXA A.E., n omoila dpactnprlomoteito oto ydpo enelepyaciog
0AOVUIVIOL KOL 7O GLYKEKPIEVE, oV mapayoyn Adpwvopicpévov foil alovpwviov pe yapti 1 xapTovL yio
€DKOUTTI] GLOKELUCIO TOLYAP®V, GOKOANTAG, TPOPIL®OV, KTA. KOl TOPEUPEPDOV EOOV GLoKeEVOGIAG, Kot f)
EMITIOPIKH BIOMHXANIKH KPHTHZX EIIE, mov &iye meplopiopévn eUmOpiKy SpacTnptOTnTe 6T dOMKE
elom.

Tov Iovvio tov 1996 pe andpaon g Extaxtng [evikng Zuvédlevong tov petdy@v, mpoypotonomnke ovénon
Tov petoykol kepataiov pe Anpocia Eyypaen kot eicaywyn tov petoxov e BEITAA oty Kopa Ayopd tov
Xpnuoatiompiov A&iov AGnvav.

Tov Oktdfpro Tov 1996, éyve 1 cuyydvevon pe amoppdéenon g (tpdnv) EABAA am6 v BEITAA xot 1 véa
etopio mov mpoékvye petovopdotnke oe EABAA-EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.

To 1998 n EABAA mpoywpnoe oty amdoylon Tov Propnyavikod kAGdov ydptov kol enefepyoaciog
OAOVLUVOYOPTOL Kot TNV €16Qopa avtov atn Buyatpik] TYMETAA A.E. Me v andoyion £yve Kot E16Qopa
ot LYMETAA tov napayoyikdv eykatactdoemv mov 61ébete n EABAA ot Mdavdpa ATTikng.

To Méprtio Tov 1999 1 EABAA mpoydpnoe oty andoyion tov fropnyovikod kAddov Pagng alovpviov Kot v
glopopd avtov ot Buyorpic) EBIEII A.E. Me tv omdoyon avt) éywve kot giopopd oty EBIEI tov
TAPAYOYIKOV £YKOTACTACE®V OV 01€0ete 1 EABAA 6710 50 1A, E6vikiig 0600 Onpdv — XaAkidog.

Ot nuepopnvieg — otaBpoi oty 10Topio. Kot TN dtarypapopeyn Topeia TG Tapiog eivor :

1974 : H EABAA &exwvael ota Owoguta v €hoor. Méypt tote, 1 mopaymyn ywotav OAOKANPOTIKE OTIg
maAnég eykataotdoelg tov ABnvav. IHapdayovrar 18.000 tévol tehMkdv mpoidvimv ekeiv ) ypovid. Méyioto
TAGTOG etvat kTt Alyo mo mhve omd 1,5 pétpo.

1986 : H etolo mapaywnyn oxedov duthacialetot — 35.000 tovot.

1993 : To véo ®Oepud 'Ehactpo evidooetal oto mopoynykd dvvoapikd. H EABAA pnopei todpo vo  mapdyst
polovg Bepung pe péyioto TAdtog 2,4 Hétpa.

1994 : H emowa mapoyoyr| avépyetar otovg 87.000 tdvoug.

1998 : Ta yumpa g Etoupiog evioyvovron pe véa povéda, texvoroyiog Xvveyovg Xvtevong.

1999 : H etopio 0étel oe Aettovpyia véo €haotpo Yo adovpvoyapto (foil) teyvoroyiag aiypung, omoKTOVTOG
HEYOAO aVTAY®VICTIKO TeYVOAOYIKO TAgovEKTNIA. To péyioto duvatd mTAdtog EAacng AOVULVOYAPTOL ElVal TOPO
2,1 pétpa. Tnv dwa ypovid , Eekvdel 1 Agttovpyio (oG KOoVpylag Ypouuns Paeng midtovug 2 pétpov . To
gmoto Toval eBdvet Tovg 125.000 tévoug.

2001 : Mnaivel og Aettovpyia to o ovyypovo Yoypd Eractpo oty Evpdnn. OlokAnpdvovtor onpuavtikég
enevovoelg oty Oegpun ‘Edaon. Méow g Buyotpicic BRIDGNORTH ALUMINIUM Ltd éywe e€ayopd tov
KAddov MBoypapiog tTng LAWSON MARDON STAR ZTHN M. Bpettavio.

2002 — 2003 : OlokAnpadBnke m véa povada THENC-YLTELONG, YO TOPOYOYY] TAOKAOV OAOLHVIOL HEYAAOL
H1KovG.
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Aol Tiké Zopfoviio

Exteleotikd Mén

Ovopoten®@vopo Iwmra
Iodvvng Hovayiwtoroviog IIpdedpog
I'pnydprog Kovoertavtakdmoviog AvTipoedpog
Kovortavtivog Katsapdg Méhog
Nwdraog Kovdovvng Méhog

Mn Exteleotikd Méin

Ovopoaten@vopo Iowtra
Kovortavtivog Mrakovpng Méhog
Xpnotog - Eppavouni Anpntpaxodmoviog Méhog
Anpnrprog IavAdkng Méhog
Kaovetavtivog Kovkdéing Méhog
Reinhold Wagner Méhog
AveEaptnta Méin

Ovopoten®@vopo It ra
Avdpéag Kupralng Méhog
Gerard Decoster Méhog
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Isoloyopoi g 31ng Askepppiov 2005

Toov.oe Eypd

ENEPTHTIKO

Mipkxd ; ;

Brotyomimimo:

AT ATEPOUCOKELCTOYEHOL

S

Emevbicag ceemepioesmvevomooivion e rofopr 6éon
Emevbica ceemepioesmuevomooivion Lol evoroinon
Aomigenedioeg

AvoPoOpevas gopoloyIS ommImoas

Toptreyo

Aomicommiceg

Kudopopolvevepnmid
Amobéomt

Byopudgion Aorégomomioeg
Topreyo.
Topeord o880 0 KOLIGOSOVOLIO.

Sovdo ]
TAIA KEDAAAIA

10U KBGO TG EVL GTOVG PTG
Meydkepidono

Aol omduEp OGP0

" R ,
AovtiomoBeLomd

Keépdn/ Guucg)agvéov

SN0

Awcndyomo peoyipiog

YIIOXPEQSEIX

MeoxporpdBeopes urmoypetioas

Adve,

Y oyperboag omd yprperodomies piotkoag

Toptreyo

A o )

Y OYPeOES IOV TPOCUITIKOD AT 855500 0 TV urrpecio.
Emopnyioeg

TpoBhéyag

Bpoyumpdbeopasumoypedicas
TpopmPeuric konhorecumypedioag
Tt - ]
Adveo,

VehoRcon S
Hopdyoyo

Tpofféyeg

ZOVOAO UTOYPECENV

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31122005 31122004 31122005 31122004
504616510 520030506 334809030 348167693
3194292 3485870 1807645 1682638
5637258 2200000 - -
6827361 6597748 4361423 4361423
- - 81362181 8L129081
1029477 - 404082 -
- 985755 - 404082
37250 8701 - -
540236 - - -
3861881 5028346 22587761 2285017
525744265 538415304 425003172 438029934
207953683 179702174 135394702 117.158735
191584861 190810858 126484863 122698105
19839519 - 11953814 -
13712643 1172984 1291962 1075069
433090711 382242.8% 275125341 240931909
958834976 920658200 700128513 678961843
37218245 37218245 37218245 37218245
158654004 158654004 158654004 158654004
759488 -15313 - -
154056497 138100755 126112078 117457874
155554709 153601261 139448237 137.190233
506242943 487558952 461432504 450520356
44553398 43463675 - -
550796341 31022627 461432564 450520356
136.762.780 164302089 73250108 10051338
34836 15233 - -
3394 - 45377 -
61140083 56662054 45606145 43435666
7544136 TOAT8T8 5782021 5539880
11383927 12362284 10190374 10853967
1743% 9385 - -
217369062 240398923 134934025 160342905
72512363 64610944 46350.160 34748723
1746171 1964860 1273215 1233325
110673989 81860846 51825329 31316534
69457 - - -
54964 - 4160321 -
16789 800000 15289 800000
190669573 149236650 103761924 68098582
408038635 389635573 238695949 2028441487
958834976 920658200 700128513 678961843
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Kotaotaoels Loyoplacpol amroTeELECRATOV

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Hond g Eupc 7177 A OV o A
HoMceg 706.067.800 667.859.865 466.740.272 437.419.312
Kootog [Toinbévtmv 25 -641.309.683 -597.991.247 -444.016.745 -412.061.878
Mewté Képdog 64.758.117 69.868.618 22.723.527 25.357.434
"E€oda d140gomg 25 -25.969.654 -22.115.473 -6.469.701 -5.875.722
"E€oda dtoiknong 25 -18.527.850 -16.379.840 -9.426.913 -8.361.615
Aowd éc0da / (€€0da) ekpetdrrevong (kabapd) 29 3.298.475 4.011.343 1.316.613 1.113.636
ATOTELEONOTA EKPETALAEVONG 23.559.088 35.384.648 8.143.525 12.233.733
Xpnuoatootkovoptkd £€oda - kabapd 27 -8.042.469 -9.470.788 -3.759.783 -5.010.345
"Ecoda and pepiopoto 506.617 54.136 4.136.598 2.999.732
Képdn/ Znuiég and ovyyeveig entyeipnosig -34.173 169.496 . .
Képon mpo @opov 15.989.063 26.137.492 8.520.340 10.223.120
Dopog e1codMpaTog 13-28 -3.975.308 17.114.378 -938.003 17.696.798
KaBapd képdn meprédov amd ovveylopeveg
dpacTnproTnTES 12.013.755 43.251.870 7.582.337 27.919.918
Kotavepnpéva og :

Metoy0vg ™G UINTPIKNAG 9.936.883 38.022.179 7.582.337 27.919.918

Awoudpoto peloynelog 2.076.872 5.229.691

12.013.755 43.251.870 7.582.337 27.919.918

Képdn ava petoy mov avaroyodv 6TOoVG
RETOXOVS TNG MNTPIKNIG Yo TNV 7EPiodo
(exppaocpéva og € ava petoyn)

Boowd kot petwpéva 34 0,080 0,306 0,061 0,225
AmnocBéceig meptodon 7-9 42.844.395 41.853.680 26.819.638 26.490.633
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Kotaotaoeig petaforov 1diov kepalaiov

Ilood oe Evpdd

ENOIIOIHMENA XTOIXEIA
Ynérowro otig 1 lavovapiov 2004
ZUVoALaYHOTIKES SL0POPES
KaBapo képdog meptodov

20VOA0 avayvopIopéVoL Kabapov KEPSoVg TePLOSov
Avénon - peiwon % cvppetoyng oe Buyatpikég

Metagopd amobepotikdv

Mépiopo

Ynérowro otig 31 Aekepfpiov 2004

Epappoyn AAIT 32 & 39

Ynroérormo otig 1 Iavovapiov 2005

ZOVaAAOYLOTIKES SLOPOPES

Képdog / ({nd) mov avayvepiotke deco ota idlo ke@dhoto

Kabapod képdog meptodon

ZUVoLo avayvePIGHEVOL KaBapol KEPSOLG TEPLOSOL
Avénon % ovppetoyng oe Buyatpikég

Metogopd amofepaTikdv

Mépopa

Ynérowro otig 31 Aekepfpiov 2005

AT0d00p1EVA GTOVG PETOYOVG TG UNTPIKNG Awkaropato XYvoro Idimv
Tovedhayparuds Mewoyneiag Keparaiov
MeToyiko AmofgpaTika Aoura, Amoteléopata d10POPES
KEQPGAoL0 gvhoyng adiag omofépaTIiKa €15 véov gvomoinong XYovoro
195.872.248 - 132.406.590 122.312.182 - 450.591.020 42.730.480 493.321.500
-12.935 -15.313 -28.248 23.175 -5.073
38.022.182 38.022.182 5.229.688 43.251.870
- - - 38.009.247 -15.313 37.993.934 5.252.863 43.246.797
-32.127 494.855 462.728 -3.143.938 -2.681.211
5.726.292 -5.726.292 - -
-1.488.730 -1.488.730 -1.375.729 -2.864.459
- - 5.694.165 -6.720.167 - -1.026.002 -4.519.667 -5.545.669
195.872.248 - 138.100.755 153.601.261 -15.313 487.558.952 43.463.675 531.022.627
4.812.000 4.812.000 4.812.000
195.872.248 4.812.000 138.100.755 153.601.261 -15.313 492.370.951 43.463.675 535.834.626
92 18.304 774.802 793.197 80.758 873.955
- 5.623.127 - - - 5.623.127 156.152 5.779.279
9.936.883 - 9.936.883 2.076.872 12.013.755
- 5.623.127 92 9.955.186 774.802 16.353.208 2.313.782 18.666.990
- 12.362 12.362
5.520.523 -5.520.523 - -
-2.481.216 -2.481.216 -1.236.421 -3.717.637
- - 5.520.523 -8.001.740 - -2.481.216 -1.224.059 -3.705.276
195.872.248 10.435.127 143.621.370 155.554.708 759.489 506.242.943 44.553.398 550.796.340
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Tlood oe Evpdd

ETAIPIKA XTOIXEIA
Ynroérormo otig 1 Iavovapiov 2004
Kabapod képdog meptodon

ZUVOLo avayvePIGHEVOL KaBapol KEPSOLG TEPLOSOL

Metagopd amofepatikdv (omd Stvoun)

Mépiopo

Ynérowro otig 31 Aekepfpiov 2004

Epappoyn AAIT 32 & 39

Ynérowmo otig 1 Lavovapiov 2005

Képdog / (Cnud) mov avayvepiotnke dpeco oo idio KeQAAoo
Kabapod képdog meptodon

ZUVoLo avayvVePIGHEVOL KaBapoD KEPSOLG TEPLOSOV
Metagopd amobepotikdv

Mépopo

Ynérowro otig 31 Aekepppiov 2005

ATT0SOPEVE 6TOVG PETOYOVG TIG PUNTPIKIG Awkoldpoto Xovoro Idiwv
Metoyiké AmofspaTika Anoteléopata €1g
KEQALUL0 gohoyng adiag Aoutd amofépaTika véov XOvoro Mewoymoiog Keparaiov
195.872.248 - 115.312.469 112.904.451 424.089.168 424.089.168
27.919.918 27.919.918 27.919.918
- - - 27.919.918 27.919.918 27.919.918
2.145.406 -2.145.406 - -
-1.488.730 -1.488.730 -1.488.730
- - 2.145.406 -3.634.136 -1.488.730 -1.488.730
195.872.248 - 117.457.875 137.190.233 450.520.356 450.520.356
4.625.250 4.625.250 4.625.250
195.872.248 4.625.250 117.457.875 137.190.233 455.145.606 455.145.606
- 1.185.837 - - 1.185.837 1.185.837
7.582.337 7.582.337 7.582.337
- 1.185.837 - 7.582.337 8.768.174 8.768.174
2.843.118 -2.843.118 -
-2.481.216 -2.481.216 -2.481.216
- - 2.843.118 -5.324.334 -2.481.216 -2.481.216
195.872.248 5.811.087 120.300.993 139.448.237 461.432.564 461.432.564
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Kortaotaoels Tapetak®v poov

Iood oe Evpdd

Taperokés poég amd AErToVPYIKES SPAGTNPLOTNTES
Tapetakég poég and AEITOVPYIKES SPACTNPLOTNTEG
Kartapinbévieg toxot

Katapinbng dpog eicodnpatog

KoaBapéc taperokés poés omd Lertovpyikég dpaotnpréTnTeg

Taperokés poés amd ewevdvTiKEg dpUsTNPOTNTES
Ayopég eVODUATOV TEPIOVGLOKAOV GTOYEIMV
Ayopég GOAOV TEPLOVGLAKDY GTOLXEIDV

Emnevdvoeig og axivnto

[MoANcels evempotov Toyiov

IMwAncelg cuppETOYOV

Mepiopota elonpoydévia

Ayopd Yp1LATOOIKOVOUIK®DY TEPLOVGLOKAV oTolyeinv dubéoipumv

TPOG TMOANCN

Toxot mov elompiydnkoy

ADENCT GLUHETOYNG OE GLYYEVELS

AbvEnon coppetoyns o Ouyatpikég
ADENON GLUHETOYNG OE AOUTEG GULUETOYES
Aowd

KoBapéc Taperokég poés omd emevouTikég OpaoTtnpLoTnTEg

Topewokés poég amd YPNIATOSOTIKES SPaGTNPLOTNTES
Mepiopoto mAnpodévia 6e HETOXOVG TG UNTPIKNG
Adwvelo avainedévta

AmomAnpoun dovelopon

MetaBoréc KeParaiov ¥PNHATOSOTIKOV IeBOoE®V

Mepiopoto mAnpodévia o StkadIATO LEWOYNOING
Ewonpdéerc  and Keporaiov
peoymoiog)

adénon  petoytkov

Apoiég ota oteréyn & AX.

KoaBapéc taperoxég poéc amd ypnpotodoTikéic dpactnpréTnTeg

(avoroyio

KoBapn (peioon)/ adénon ota topcwkd owbdicwpo ko

16000vopa
Tapewkd drebéoyia oty apyn ™S TEPLOdon
ZOVOAAOYLATIKES SLaPOPEG OTO TaELOKE Stabéotia

Taperokd Srwbécipa 6o TELOG TNG TEPLOSOV

Xnp.  ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 eog 1/1 eog 1/1 sog 1/1 sog

31/12/2005 31/12/2004 31/12/2005 31/12/2004
30 46.653.112 55.957.386 23.723.284 27.173.423
-10.910.867 -10.898.527 -6.433.189 -6.243.885

28 -2.439.560 -3.135.522 -260.569 B
33.302.685 41.923.338 17.029.526 20.929.538
7 -25.809.945 -30.827.910 -13.882.519 -15.263.181
9 -452.616 -1.495.641 -70.435 -218.602

8 -3.539.404 -2.200.000 B B
30 778.904 343.072 417.147 214.363
30 38.858 62.188 B 65.997
30 238.758 54.136 4.442.739 2.999.732
12 -6.000 -258.705 -246.805
30 3.199.965 1.877.952 2.737.286 1.457.356
11 -428.229 -1.862.059 B -1.067.217
10 B -2.681.211 -233.100 -5.188.338
B B B -10.000

B 11.043 26.257 B
-25.979.709 -36.977.135 -6.562.625 -17.256.694
° B -2.479.272 -1.488.730
8.750.000 105.000.000 B 80.000.000
-8.952.933 -100.411.660 -6.754.482 -82.195.195

89.061 15.233 B B

-3.711.977 -2.864.459 B B

12.362

-1.679.651 -1.715.565 -1.016.254 -454.870
-5.493.139 23.549 -10.250.008 -4.138.795
1.829.837 4.969.752 216.893 -465.951
11.729.864 6.756.776 1.075.069 1.541.020

152.942 3.336 B B
17 13.712.643 11.729.864 1.291.962 1.075.069
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YHMEIQXEIX EIII TON OIKONOMIKON KATAXTAXEQN

1.

Ievikég manpoopieg

Ot CUVIUUEVES OTKOVOULIKES KOTAGTAGELS TEPIAALBAVOLY TIC OTAES OIKOVOULKEG KataoTtdoelg Tng EABAA ALE.
EAAHNIKH BIOMHXANIA AAOYMINIOY (g9’ €&fg «kEABAA» N «Etaipeion) Kot Tig evomompéveg
owovopkég Kotootdoels g Etapeiog ko tov Buyatpikdv g (pali o «Ophog»). To ovopoto tmv
Buyatpikdv etapeidv mapovoidloviot ot Znpeioon 10 TOV 0IKOVOLUKOY KOTUCTAGEMV.

Ot Topovoeg O1KOVOHIKES KaTaoTdoelg vidkevTat og £ykpion and v Taktikn [eviky Zuvérevon g etaupiog
N omoio avopéveral va ocvvedptdoet Ty 141 Iovviov 2006.

O Opthog dpaotnpromoteital, Topaywykd, otnv EAAGda, tv M. Bpetavia kot otnv Boviyapia (pécwm g
ETEM A.E.), kot mpowBel ta mpoidvta tov debvag, pe koptotepovg mpoopiopovs v E.E., 1ig HITA kot v
A. Avaton.

H Erapeio edpevel otnv EALGSa, A. Mecoyeiov 2-4, ABva Kot oL KOPIEG EYKATAGTAGELS TG ival ato 570
yh. EBv. 0600 Anvov-Aapioc, Owoguta, Bowwtiog. H miektpovikn debbuvon tng Etoupeiog eivon

www.elval.gr.

Ot petoyég g Etapeiog dampaypatevovior oto Xpnpotiotiplo Aéiov Anvov. H Etapeia givar pélog tov
Opnirov BIOXAAKO A.E.

Ot cuVNUPEVES OIKOVOLLKEG KOTOOTACELS £xouv gykpllel mpog dnpocisvon and 1o Atokntikd Zopfovio g
Etaipeiag tmv 9" Maptiov 2006.

XOVoyn GNUAVTIKAV LOYIGTIKAV apy DV
2.1. IThaiclo KOTAPTIONGS TOV OLKOVOULKAOV KATUGTACENDV

Ot ovvnupéveg okovopkés kataotdoelg s EABAA g ypnong mov énge v 31n AskepPpiov
2005, éyovv ocvvtaybel ocvppova pe to Aebvy Ilpotvma Xpnuatoowovopikng I[TAnpoeopnong
(ATIXII).

Ot 01KOVOLIKEG KOTAGTACELS GLVTAGCOVTAV GUUPMVA pe TIG EAAnvikég Tevid Tapadektés AoytoTikég
Apyéc (“TTIAA”) éwg v 31 Aexkepfpiov 2004. Ot I'TIAA dapépovv 6€ KAmolo onueio amd Ta
AIIXTI. Kotd v ovvtaén avtdv 1oV KOTooTAoe®mV, 11 Aloiknomn Tpomomoince KAmoleg amd Tig
peBdd0vg AoYIGTIKNG, TOPOLGINONG, ATOTIUNGNG KAl EVOTOINGNG TOL XPTCLLOTOOVGE GUUPMOVA LIE TIG
EMinvikég Tevika [Mapadextés Aoyiotikég Apyés mote va cuvadovy pe ta AIIXIT. Ta otoyeio tov
2004 mopovstdlovTal avampocapIOCHEVO. BACEL TMV TPOTOTOGEDY QVTMV.

Zopewvo pe v Evpomoikiy Nopobesio 1606/2002 xor Pdoet tov Nopov 3229/04 (6mwg
tponortomOnke and to Nopo 3301/04) o EMnvikég etaupeieg mov givar gilonypéves o€ omolodnmote
Xpnuotomplo A&y (ecotepikod 1 eE@TEPIKOD) VIOYPEOVLVTAL VO €TOAlovY TIG Oeopikég
OLKOVOLIKEG TOVG KATAGTAGELG Yia TIG ¥pNoelg Tov ektvoov and v 1n lavovapiov 2005 kot gviedbey,
ooppova pe ta AIIXII. Bdost tov AIIXIT 1 kon tng mpoavaeepbeicag EAANvikng vopobesiag, ot
avoTép® etoupeieg elvar LITOYXPEMUEVESG VAL TOPOLCAGOVY GUYKPLTIKEG OKOVOMIKES KOTOGTOOELS
ooppova pe to ATTXTI, TovAdyiotov yia pia xprion (31 Askepppiov 2004).

H Eropeia epdppooce to AIIXIT 1 «IIpodtn Egappoyn tov AIXID» oty mpostowlacio Tov
GUVNUUEVOV  OKOVOHIK®OV KoTtaotdoemv.  Bdoet tov avtictoyov odwrdéemv tov AIIXIT 1,
viobeOnKov ot axdAovbec eEapéoerls:

H Ertaipeia amoedoice va unv gpoppocest 1o AIIXIT 3 «Xvvevooelg Etapeidvy ovadpopukd, otig
GUVEVACELS ETALPELDV TOV TPOEKLYAYV TPOYEVESTEPA TNG Muepounviag petdfaong ota AIIXIT (In
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Iavovapiov 2004). Katd cvvénewn kot coppmva pe tig dtata&es tov AIIXIT 1 «IIpmtn Eeappoyn tov
AIIXII» oyxetkd e TIG TPOYEVESTEPES GLVEVMGELG EMLyEpoemV o Oprog:

1)  Swripnoe v 6o ToEvOUNoN HE TIG OIKOVOUIKEG KOTOGTAGELS TOV CLVETOOGE PACEL TV
TTIAA,

2)  ovOoyvoOPLoE TO GOVOAD TOV EVEPYNTIKOD KO TOL TOBNTIKOD KOTA TNV MUepopnvia petafoong
ota AITXTI mov giye anokBel 1] ovaineOel 6& CLVEVHGELS ETYEPTICEDV EKTOG;

- OUYKEKPWEVOV  YPTHOTOOIKOVOLUIKMV  OOUTAGEDV — KOL  XPNLOTOOUKOVOHIK®OV
VIOYPEDCEMV TOV OEV ELYAV AVAYVOPIOTEL GOUO®VO, [LE TO. TPONYOVLEVO AOYIOTUK
TPOTLTOL KOLL,

- GTOLYEL®V EVEPYNTIKOV Kot 6TolyElmV mafnTikod Ta omoia dev glyav avayvopiotel GTov
EVOTOMLEVO 1G0AOYIGUO TOL OpiAOL GOUE®VE LE TO TPONYOULEVH AOYIOTIKG TTPOTLTTOL
Kot To omoio, EMUTAEOV, OgV TANPOVV T KPLTHPLOL avayvaplons cupemvo pe to AITXTT
OTOV aTOKO 160A0YIGHO TG e€ayopacbeicog.
3)  efoipeoce/diéypaye amnd Tov gvomomuévo tooroyiopd évopéng kébe otoyeio to omoio

avoyvopicinke cOUPOVI LLE TO TPONYOVUEVO AOYIOTIKG TTPOTLTTO KOl TO 07010 deV TANPEL TaL
KPLTNPLOL OVOLyVOPLONG G GTOXEID TOV EVEPYNTIKOV 1 TOL TtafnTikod cOupva pe ta AITXTI.

H Etapeio amo@docioe vo eKTIUAGEL To YNTED, TO KTIPLOL KOL TOV UNYOVOAOYIKO €£0MTAOUO KOTA TNV
nuepounvia petdfaong ota AIIXIT og gdhoyeg aieg kot ypnowomoince T evVAoyeg 0&leg AVTEG MG
TEKHOPTO KOGTOG KOTA TV GUYKEKPIUEVT] NUEPOUNVIQL.

‘Ocov agopd ™ mpoPreyn amolnpinong tpocomikod Ady® e£0d0v cuVTal0d0TNONG, TO GOVOAD TMV
COPEVUEVAOV AVOLOYIOTIKGV (NULDV Kol KEPOMV avayvopicOnkav Katd v nuepounvio Hetdfacng ota
AIIXTII, eved yia Tig avaroytotikég Inpieg ko k€pdn mov mpoékvyoay katd to 2004 ypnoiponomdnke 1
pébodog tov mepBwpiov («corridor approachy).

Ot cLVGOWOPEVHEVES GUVOAAAYUOTIKEG OLOPOPEG TOV TPOEKLYOV KOTG TNV VOUICUOTIKY LETOTPOTNN
GoAOYIoUOV TV Buyatpikdv eEmtepticod BempnOnov undevikég Katd v nuepounvio Hetdfacng ota
AIIXII (cvopmeptAf@dniay 6to vIToAOUTo KEPIDV €1C VEOV) Kat To kEPSog N (nuia amd petoyevéotepn
TOANON omolcONmoTe BuyaTpikng Tov £E@TEPIKOV dev Bo TEPIAAUPAVEL JLUPOPES OMOTIUNONG TOV
MPOEKLYOAV  TTPOYEVESTEPO NG muepounviog petdfaong oto AIXIT kot Ba mepihapPdver kdabe
petayevésTepn dapopd amoTitnong.

Ot extynoelg g Etaipeiog pe Baon to ATIXIT katd v nuepounvia petdpaocng ota AIIXIT ftav o€
GUVETEL L€ TIG EKTIUNOELS OV EYvay yia TV idto nuepounvia pe Baomn tig FTIAA (petd and T1g Omoteg
OVOLLOPODCELS Y10 TNV OTEIKOVIOT) SLOPOPDV OTIS AOYIOTIKEG apyEG), EKTOG av VINPYAV GoPels evdeitelg
OTL AVTEG Ol EKTIUNGELG NTOV AavOooUEVEG.

O Ophog éxave yprion g e&aipeong mov mpoPrénetan and to AIIXIT 1 kot epdppooce ta AATT 32 kot
AAIT 39 on6 v 1 Iavovapiov 2005, dtatnpdvtog tnv i0to Tavouncn Yo To. GTOLYEN TOV EUTITTOVY
0TO TPOTLTTO OWTO LE TIG OLKOVOULKEG KATAGTAGELS TOV GuvETaooe Paoetl Twv ITIAA, 0TI GLUYKPITIKES
OLKOVOKES KATAGTACELG TNG Y¥pNomng mov EAnée v 31 Aekepfpiov 2004.

Topemvio kot TEPLypaen g enidpacng g petafaong and tig I'AIIA ota AIIXIT oto idio kedAoio
Kot To. amotedéopata g Etapeiog kot tov Opilov mapoatibevor oty Enueioon 5.

Ot owovopikég kataotdoelg Eyovv cuvtaybel pe fdon v apyn Tov 1GTOPIKOL KOGTOVG, EKTOC amd Ta
yNTEda, TO KTipLo, Kot Tov pnyavoroyikd e£omAopd, ta omoio, Katd tnv nuepounvio petdfaocng oto
AITXIT (In Iavovapiov 2004) amotymbnkoav otnv goAoyn oie Tovg kar ovtf 1 gdioyn a&ia
ypNnoomomOnke g «tekpoptd K6otogy (deemed cost) Katd Tnv mpoavapepOeica nuepounvia.

H etoyooio tov owovopukdv Kotactdoemv ooppove pe to AIIXIT anotel ) ypron opopévov
ONUOVTIKAV AOYIOTIKOV EKTIUACE®V Kol TNV doknomn kpiong omd ) Atoiknon ot dwdikacio
EQUPLOYNG TOV AoyoTik®V apydv. Emiong amatteiton 1 ypnon vmoloyiopdv kot vrobécewmv mov
emnpedlovv Ta avaeepHEVTO TOCE TOV TEPIOVCIOKADV CTOEIDV KOl VTOYPEDCEMV, TN YVOOTOTOINGN
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EVOEYOLEVOV OTOUTCEMV KOl VTOYPEDCEMV KOTA TNV MUEPOUNVIOL GUVTAENG TMV OKOVOUK®OV
KOTAOTAGEDV Kol To avapepBévia Tocd €160dNUATOV Kot e£03MV KOTA TN SlIPKELD TOV €TOVG VIO
avagopd. TTapd to yeyovog 61t avtol ot vroloyiopol Paciloviol oty KEALTEPT dUVOTH YVOCN TG
Awoilknong oe oyéon e TG TPEYOVOES CLUVONKEG KoL EVEPYELES, TO TPUYLOTIKG OTOTEAEGLOTO UTOPEL
TEMKG Vo SlopéPovV amd aVToVG TOLG LIOAOYIoHOVS. Ot Teployés mov eumepiéyovv peydro Padud
VTOKEUEVIKOTNTOG Kol gival TEPITAOKES, 1| 01 VITOBEGEIS KOl EKTIUNGCELS TTOV EIVOL GNUOVTIKEG Y10l TIG
YPTULOTOOTKOVOUIKES KATAOTAGELS AVAQEPOVTOL TNV Xnueiwon 4.

‘Exet yiver ékdoom véwv AIIXII, tpomomomoemy Kol SlepUNVELDY, Ta Omoia eival LTOYPEOTIKAE Yo
AoyloTikég ypnoetg mov Egxtvovv v 1n Iavovapiov 2006 M petayevéstepa. H ektipnon g Atolknong
tov Opidov kor g Etaipiag oyetikd pe v enidpacn amd v poproyr avT®V TOV VEOV TPOTOTOV
Kot SIEPUNVELDV ToPaTIfETOL TAPAKATO:

AAII 19 (tpomomoinen) Mapoyés Mpocwmkod (woyvel amxd 1.1.2006)

Avt 1 TpoTOTOINGT TAPEYEL OTIG ETULPIEG TNV EMAOYN Mg EVOAAAKTIKNG HeBOdOV avoyvdpilong Tav
AVOAOYIOTIKOV KePODV Kot (nuov. [MBavov va emPdrirer véeg mpoimobécels avayvopiong yuo
MEPIMTOGELS OOV VIEPYOVY TPOYPAUUATE GLUVTAEIOOOTNONG LLE CUHUETOYT TOAADY gpyodoTmv (multi-
employer plans) yio 11 omoieg dev vépyOVV EMOPKEIS TANPOPOPIES YiO TNV EQOPLOYN TG AOYIOTIKNG
kaBopiopévov mopoxdv. Emiong, mpocbBéter véeg amautioelg yvootomomoewv. H ocvykekpipévn
TPOTOTOINGT| OgV EYEL EPAPLLOYN GTOV OHAO.

AAIT 39 (tpomomoinon) AoyioTikiy AvtiotdOuiong Topwokodv Podv yw mpofiremodpeveg
gvooolkég ovvarhayég (woyvel amd 1 Iavovapiov 2006).

H ovykexpipévn tpononoinon emitpénel tov Kivouvo GUVOAAGYHOTIKNG Slopopds amd po LYNANG
mOavOTTOG TPOPAETOLEVT] EVOOOUIAKT GUVOAAYT], VO YOPOUKTNPLOTEL OC GTOLYELD TPOG avVTIoTAOIGN
OTIS EVOTOUUEVES OLKOVOMIKEG KOTAOTAGELS VIO Tov Opo OTL (a) 1 CLVOAAOYYT €lvol G€ VOHUGUA
SLOPOPETIKO amd TO AELTOVPYIKO TG ETOUPLOG, 1) OTOI0L GUUUETEYEL 6T GLVOAAAYT Kot (B) o kivdvvog
NG CUVOALAYLATIKNG SpOopag Bo emNpedoel TNV EVOTOUUEVT] KOTAGTOOT OMOTEAECUATOV. AT 1)
Tpomomoinct dev givar oYeTIKn LE TIG Agttovpyiec Tov Opidov, kKabmg o Optkog dev €yl evVOOOALKES
ouvolhayég mov Ba pTopohoay Vo XopPaKTNPIETOOY MG GTOLXEID TPOG AVTICTAOUGT).

AAII 39 (tpomomoinen) Emioyn Evioyng Aiag (1oyvet and 1 Iavovapiov 2006).

H tpomomoinon avt aALGCEL TOV OPIGUO TOV XPTLOTOOIKOVOUIKADV EPYOLEI®V TTOL Eyovv Tagvoundel
oe gbhoyn o&lo péow TV amoteheopdtov kot meplopifer T dvvardmmra  TaEvOpmong
APNLOTOOIKOVOLIK®DY epyaAeimv oe avt) v katnyopio. O Ouplog Bempel 6t 1 cvykekpluévn
Tpomonoinct dev Ba €yl ONUOVTIKY EMIMTOOT OTNV KATATAEN TOV YPNUATOOIKOVOUIK®DY EPYOAEI®V,
kabmg o Ophog ko 1 Etarpio Ba eivar oe Béom va evappovictody e To TPOTOTOINUEVO KPLTIPLL Yo
TOV TPOGOIOPIGHO TMV  YPTLOTOOIKOVOUIKOV gpyaAeimv otnv Tpéyovca afio Tovg HEGH TNG
katdotaong omotelecpdtov. O Oulog kot 1 Etatpio o epapudcovy vy tpononoinon ovth and 1
Iavovapiov 2006.

AAII 39 xon ATIXTII 4 (Tpomomoinon) Zopforara Xpnpatoowkovopkig Eyyimeng (toyder ané 1
Lavovapiov 2006).

H tpomonoinom ot amattel Tig €KO0OEIGES ¥PTLOTOOIKOVOLUKES EYYUNOELS, EKTOG ad QVTEG OL OTTOTES
&yovv amodelydel and v Etapia 6Tt gival ac@oiotikd copforata, vo avayvoplefodyv apyikd otny
g0hoyn alo, Kol HETOYEVESTEPA VO AMOTILAOVTOL 0T pHeyolutepn a&io petasd (o) Tov avamdsPectov
VIOAOITOV TV OYETIKOV opoldv mov &xovv giompaydel ko avafAndel kot (B) g damdvng mov
amotteital vo pubuicet Ty 6éopevon Katd v nuepounvia wworoyiopov. H Atoiknon €xet kotoAnéet
GTO GUUTEPAGHE, OTL ALTN 1) Tpomonoinom dev £xel epapuoyr otov Opho kot v Etoupio.
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AIIXIT 1 (rpomomoinon) Ilpatn E¢oappoynq tov Awbvov Ipotimov Xpnpotoolkovopuiknig
Impogopnons ko AIIXIT 6, ‘Epsove ko A&woiéynen Opvktodv IMopov (weyvovv amd 1
Iavovapiov

2006).

O1 TpOTOTOINGELG AVTEG deV Elval OYETIKES L TIG Agttovpyieg Tov Opilov.

AIIXII 6 EEgpediviion KoL EKTIUNGY) 0PVKTOV TOP @V

Agv €yl epopuoyn otov Outho kai dev o emnpedoeat TIC OIKOVOUKEC TOV KOTOOTAOELC.

AIIXII 7 Xpnpatooikovopka gpyareio: I'vooTomon)oelg Kol GUUTANPOUATIKY] TPOGOPUOYH GTO
AAII 1, Ilapovoioon Tov Owovopik@v Katastdosov, I'vooetonoujoeig Keparaiov (1oyver and 1
Lavovapiov 2007).

To AIIXII 7 eiodyetl emmAéov YVOOTOTOMGELS e GKkomd TN PEATimon g TopeXOUEVNS TANPOGOPNONS
OYETIKO L€ TO, YPMLLOTOOKOVOLIKG epyaAeio. ATOlTEl TNV YVEOCTOTOINGT TOOTIKAOV KOl TOGOTIKOV
TANPOPOPLOY GYeTIKA pe Vv €kBeom oe kivduvo mpoepydpevn amd ¥pNUATOOKOVOMKE EpyaAeiol.
Edwcotepa, mpokabopilel eAGy1oTEG AMOITOOUEVES YVOGTOTOGELS TOL GYETILOVTOL [LE TOV TIOTOTIKO
Kivduvo, Tov KivOLuvo PeVCTOTNTAG KOl TOV Kivduvo ayopdg (emiPdider v aviivon evacbnoiog
oxetikd pe tov kivduvo ayopdc). To AIIXIT 7 oavrikabiotd 1o AAIT 30 (I'vootomowmoelg oTig
Owovopkés Kotaotdoelg Tpomeldv kot XpnUaTtomiot@TIK@OV ISpupdtov) Kot Tig OmoITnoels
yvootonomcemv tov AAIT 32, (Xpnuatoouovouud Xtotxeio ['vootonomoeig kat Iapovsioon). ‘Exet
€QOPUOYN O OAES TIG ETOLPIEC TOV GLUVTACGOLY OIKOVOMIKES KaTaoTdoelg ocvpupova pe to AIIXIT. H
nmpoocapuroyn oto AAITL 1 €10dyel YVOOTOTOWGEIS GYETIKA LLE TO VYOG TV KePaiaiov plag emtyeipnong
kaBd¢ Kot yoo Tov Tpdmo mov yivetar 1 dwyeipion ovtdv. O Ophog ko 1 Etaupia ektipnos v
enidpaon Tov AIIXII 7 ko g mpocapuoyng oto AAIT 1 kot katéAnée 0Tt o1 EMITAEOV YVOOTOMONGELS
OV AITOLTOVVTOL OO TNV EPAPLOYT TOVG gival 1 avdivon gvaucBnoiog oyeTikd pe tov Kivduvo ayopdg
Kat o1 yvootonomoels kepaiaiov. O Oprog Ba epappdcet to AIIXIT 7 ko v Tpomonoinon tov AAIT
1 and v 1 Tavovapiov 2007.

Awgpunveia 3 Aikonopoto Ekrtopnng Agpiov

H Awepunveia 3, Awoidpata Exnopmc Agpiov amocvpbnke and 1o Zopfodio Aebvov AoylioTikdv
IIpotonwv (IASB) tov Iobvio tov 2005. H gtaupeia ev 1 eAdelyel GUYKEKPLLEVOV 0INYLDV CYETIKA LE
NV AOYIOTIKN TTopoKkorlovOnon tov Awaiopdtov Exrtoumig Aepiov, £yl pappudcel EVOALOKTIKG T
pébodo g “kabapng vroxpEmoNs” Y. TOV VTOAOYICHO TOV KOGTOVG OO OIKOLMUOTO EKTOUTNG
aepiov, OTOG avaeépetatl otn Znpeioon 32.

Aepunveio 4, IIpoco1opiopog EMYEPNUOTIKAOV GCORPOVIAOV TOV TEPIAGUPAVOVY YPNILATOOOTIKI
picOmon (woyver am6 1 Iavovapiov 2006).

H Awpunveio 4 amortel vo yivetol TpocdlopicHOG TOV €GV 0L EMLYEPNIOTIKY COUHE®VIO gival 7
nmeptlapfaver ypnuotodotikny picloon 1 Oyl Xvykekpuyévo amottel vo yivetol ekTiumon Tov
aKOA0VOOV dEJOUEVAOV: O) EAV 1] EKTANPOGCT TNG CLUE®VING EEAPTATOL OO TNV YPNOT GLYKEKPLEVOL
nmayiov(wv) kot B) edv n cvppavia divel otov ebmt to dikaiopa ypriong Tov mayiov Kot udévo. H
Awoiknon ektud 6tL 1 Atgpunveio 4 dev aVOUEVETOL VO EXNPEACEL T AOYIOTIKN] OMEIKOVIOT TOV
VOICTALEV®V EMLYEPTLOTIKOV CUULPOVIDV.

Awepunveia 5, Aikowopata og Zoppetoyés o Tapeia Oéong Extég Asitovpyiog, ATokataotoong
ko Heprfarrovrikig Amokatdotacns (1oyvel and 1n Askepppiov 2006).

H Awepunveia 5 dev €xet epappoyn otov Opro kot v Etotpeio.

Etrjoi0 AgATio 2005 -16 -



Aeppnveia 6, YI0YpEMGELS TOV TPOKVATOVY OTO TV GUUNETOYN] O CUYKEKPIUEVES AYOPES -
Hektpikog ko Hiektpovikog EEomhonidg mpog amdppryn (voyver and 1n Askepppiov 2005).

H Aepunveia 6 dev €xet epappoyn otov Opro kot tv Etotpeio.

Awgpunveia 8, Iledio scpaproyne AIIXII 2

Agv €xet epappoyn otov Opho kot dev Ba eTnpedoet TIC 0IKOVOUIKEG TOV KATAGTAGCELS.

2.2. Apyéc Evomoineng ko cuppeToyés
(o) Ouyoarpkiég

Buyatpucég eivar ot emyelpnoelg otig omoiec 0 Ophog dueca 1 Upeca, EAEYYEL TNV OIKOVOUIKT)|
Kot AEITovpyIkn Tovg motiky. Ot Buyotpikég evomolobvtatl TApwg (0K evormoinon) omd v
NUEPOUNVIOL OV OTOKTATOL O EAEYYOG €M OGLTMV KOL TOVOLV VO EVOTOOVVIOL OO TNV
nuepopnvia Tov 10106 EAeYY0G dev vYioTATAL.

Ot e€ayopég Buyatpikdv etoipeidv AoyiCovrarl Baoet g pebddov e&ayopds. To k6GTOC KTHONG
pog Buyatpikng vroloyiletar g 1 0A0YTN a&id TOV TEPLOVCIUKAV GTOLXEIMV TOV OTOKTOVTOL,
TOV LETOYDV OV €KSOOMKOV KOl TOV VIOYPEDCEDV TOV AVOANEONKOY KATE TNV MIEPOUNVIO TG
e&ayopdc, mAéov TuydV KOGTOVG deca cuvoedepévoy pe v cvvaiiayn. Ta avayvepicpa
TEPLOVCLOKA OTOLYEID, VTOYPEDOCELS KoL EVOEYOUEVEG VTOYPEMGEIS TOL OOKTMVTOL GE o
EMLYEPTLOTIKT] CLUVEVOOT EMUETPAOVTOL KaTA TNV Earyopd oTIg e0A0YeS aieg TOVg aveSapTHTMOG
TOV TO0c0GTOV ovupetoys. To kootog egayopds mépav tng dAoyng afiog twv enl pépovg
oTolyeimv Tov amoktNONKaY, Kotaywpeitor og vrepa&io. Av T0 GUVOMKO KOGTOC TG e&ayopac
glvar pkpotepo and v evAoyn afio tov eni pépovg oTtotyeimv mov amoktonkay, 1 dtapopd
KOTOYMPELTOL AUEGO GTA OTOTELEGLLOTO.

Atetaptkég GuVOAAOYEG, LTOAOLTO KO LY TPOYLLOTOTTOMUEVE KEPSN amd GUVOAAAYES HETAED TmV
gtalpeldv Tov Opihov amaAeipovior. Ot pun mpoaypatomompéveg (néc, niong anaieipovial,
EKTOC €lv 1 ovvaAlayn mapéyel evdeitels amopeimong, tov petafifacHéiviog meprovolokoy
ototyeiov. Ot Aoy1oTIKES apyég TV Buyatpik®dv Exovv tpomomombel MOTE va Vol OLLOIOLOPPES
pe avTég Tov Exouvv viobetn el and tov Opro.

(B) Xvyyeveic emyepijosig

Tuyyevelg gival ol enEPNOELS, 0TS omoieg 0 OUIAog EYEL OVOIDAN EMPPOT], AAAG OYL EAEYYO, TO
omoio YEVIKA 1oYVEL OTAV TO. TOGOCTA GLUUETOYNG Kupoivovtar peta&d 20% wow 50% tov
SkotmpaTmv yneov. Ot enevdVCELG GE GLYYEVEIS EMLYEPNOELS AOYIOTIKOTTOL0VVTAL pe TNV éEB0do
g xaBapng Béong Kot apywkd ovayvopifovtar 610 k66To¢ Kthoews. O loyoplooudc tov
EMEVOVOEMV GE CULYYEVEIG EMYEPNOELG TEPAapPAveEL Kot TNV vrepaio Tov TPOEKLYE KATA TV
e&ayopd (petmpévn pe Toxdv Cnpieg amopeimong).

TTIC ETOPIKES OIKOVOUIKEG TNG KaTaoTdoelg, 1 Etoipeio anotind 11 ouppetoyés o uyatpikés
KoL GLYYEVELG ETOPEIEC GTO KOGTOG KTIHONG OLTAOV HELOVIEVO [E TVYOV amopeiwon g aiag Tov
GUULLETOYDV.

To pepidio tov Opilov ota k€pdn M TG INUES TOV GUVOEdEUEVOV EMXEPNCEDY HETA TNV
eEayopd avayvopiletor ota amoteléopata. Ot cvcowpevpéveg petaforés emnpedlovv v
AoyoTiKn a&io TV ENEVOVCEMY GE GUVOEIEUEVES EMLYEIPNOEIS. XTNV TEPINTMOGCT TOV TO HEPISLO
tov Opilov ent tov {nuudv pag cvyyevovg vepPet v a&ia g enévdvong oy cuyyevi, dev
avayvopifovtar emimiéov uiég, ektog 4V Exovv yivel TANPOWES 1 Exovv ovaAngBel Tepattépm
SE0UEVTELS Y10 AOYOPLOGUO TNG GLYYEVODG,.
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Mn mpaypatomompéve kKEPON omd cuvorrayég petald tov Opilov Kot T®V cvvoedepévov
enyepnoe®V amoreipovior Katd 10 Tooc0cTd cvupetoyns tov Opidov otlg cvvdedepEve
enyepnoelg.  Mn mpaypatomompéveg {nuég amoreipovtal, EKTOC €4V 1 GUVOAAAYY TOPEXEL
evoeifelg amopeiwong tov petafifactéviog meprovotakov otorygion. Ot AOYIOTIKEG apyES TmV
oLVOEdEUEVQV ETLXEPNCEMVY £X0VV TpomomoBel MoTE va £lval OLOIOLOPPES LE OVTEG TTOV EYOVV
viobetnBel and tov Optro.

2.3. ITAnpoeépnon kotd Topéa

Q¢ emygpnpatiKodg Topéag opiletal pio opada TEPIOVCLOKAY CTOYEIDV KOl AELTOVPYIDY TOV TAPEYOVY
TPOTOVTO Kot VINPEGIEC, TO OTOl0 VITOKEVTOL GE SLAPOPETIKOVE KIVOHVOLS Kot 0modOCEL; amd eketva
GAA®V ETLEPNUOTIKOV TOREDV. QG Ye@ypoeikds topéac, opileTol pio yemypapiky meployn, otV
omoilo TapEYovTaL TPOIOVTA KOl VANPECIEG KOl 1 OTOl0 VITOKELTAL GE SLOPOPETIKOVS KIVOUVOLS KOl
0mod6GElg amd GAAAEG TEPLOYEC.

24. ZovoAloyROTIKEG PETATPOTTES

(o) AgTovpyKo VOUIGHA KOl VOUIGHO TAPOVGIaoTC.

Ta oTtorEio TOV OIKOVOUIK®V KATACTAGEDV TOV £ToLpEL®V Tov Opidov emyetpvtat BAcel Tov
VOUIOUOTOG TOV TPOTEVOVTOG OKOVOULKOD TTePIPirlovtog, oto omoio KABe etarpeio Agttovpyet
(«hertovpykd vopopar). Ot evomompéves olKovopkég kataotdoelg topovstdloviar oe Evp,
7OV €{vaL TO AELTOVPYIKO VOGO, KOl TO VOO0 TopovaiooTg tng untpikng Etalpeiac.

(B) Xvverrayég kot vrérovmo.

Ot cuvorhayég oe EEva VOUICLOTO LETOTPETOVTIOL GTO AEITOVPYIKO VOGO LE TNV YPNON TOV
WCOTYU®Y 7OV 1oYXVOVV KaATd TV muepounvia tov ocuvvolioydv. Képdn ko {nuég amod
GUVOAAOLYLOTIKEG SLPOPES OL OTLOTEG TPOKVTTOVV OO TNV £KKAOAPION TETOLOV GUVOALAY®DV KATA
TNV SLaPKEL TNG TEPLOSOV KOl Atd TNV LETATPOTT] TMV VOUGUOTIKOV GTOLYEI®V oV eKPpalovTal
og E€vo vopiopa pe TG 1oyDOVGEG IGOTIUIEG KATA TNV MUEPOUNVIO IGOAOYIGUOD, KOTOYMPOVVTOL
ota anoteléopata. Ot cuvorAhoypotikés Opopés amd N VOMGUOTIKE oTolxelo mov
amoTiudvTol oty gbhoyn aion Tovg, Bempovvial ®¢ TUAUE TG e0AoYNG a&iag Kol GUVET®DG
KATOY®POVVTOL OTTOL Kol Ot SLPopéG TG EVA0YNG a&iog.

(y) Erapeieg Tov Opitov

H petatpon TV OKOVOUIK®OV KATAGTAGE®V TV ETALPEIOV Tov Opilov (kopio ek TOV 0moimv
katd v 31n Askepfpiov 2005 dev giye vopopo vIepmANO®PIOTIKNG OUKOVOUING), Ol OTOiEg
£€XOUV JLOPOPETIKO AELTOVPYIKO VOMGHO OO TO VOHUGHO TTapovsiocng tov Ouilov yivetor g

egiic:

1. TO TEPLOVGLOKA GTOLYEID KOL VITOYPEMCELG LETOTPEMOVTOL [E TIG IGOTYLIEG TOV 10YDOVV KATA
TNV NUEPOUTNVIO, TOV IGOAOYIGHOD,

ii. To écoda Kot To €000 LETATPETOVTOL [UE TIG LEGEG ICOTIUEG TNG TTEPLOSOL, EKTOC €AV 1) PLEST
oot dgv glvar Aoy TPOGEYYION TNG GLGCMPEVUEVIG EMOPUCTG TMOV IGOTLLDV TOV
{oyvav KATA TIG NUEPOUNVIEG T®V GUVOAAOYDV, GTNV oTtola TepinTmon To £60da Kat £E0da
LETATPETOVTOL LLE TG LOOTIULIEG IOV {GYLAV TIC UEPOUNVIES TOV GUVOAAXYDV, KO

iii. Ol TPOKVHNTOVCES GUVOAAOYLATIKES Slopopés KatToywpovviar oe omofepotikd tov Wimv
KEPOAAI®V KOl LETAPEPOVTOAL OTO OTMOTELEGLLOTO LLE TNV TTOANCT) TOV ETLYEPTCEDV OVTAOV.

211G EVOTTOMUEVEG OIKOVOUIKEG KATUGTAGELS, Ol GCUVOALYLOTIKEG SL0QPOPEG TOV TPOKVTTOVY OO
NV petatpom g kabapng emévdvong oe emiyeipnon eEmTEPKOD, KOTOX®OPOLVIOL oT St
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kepalow. Kotd ™ mdinon emyeipnong eE@TEPIKOD, Ol GLUCCMOPEVUEVES CUVOAALYLLOTIKES
SPOPEG LLETAPEPOVTOL GTOL OMOTELEGHOTO YPNOEMG MG UEPOG TOL KEPJovg N {nuiag amd ™)
TOANOT.

H vrepaio kot ot mpooapupoyés tov edioymv aldv Tov TPOKVLATOLV amd TNV e&oyopd
EMYEPNOE®V O0T0 EMTEPIKD, avTipeTOniCoviol ¢ oTolyeln gvepynTKoy Kot TofnTKod g
enmyelpnong eEMTEPIKOD Kot LETATPETOVTAL LE TLG LGOTIULIES TNG NUEPOUN VIS LIGOAOYIGLLOV.

2.5. Evoopota mayla

Ta evodpoto TAYW ETPETPOVIOL GTO KOOTOG KTNOEWC WEIOV CVOCMPEVUEVEG OMOCPECELS KoL
amopeiowon. To KOCTOG KTNOEWS TEPIAAUPAVEL OAEG TIG AUECO EMPPUTTEES SOTAVES YO TNV OTOKTION
tov otoyyeimv. Onog avaeépetar ot Inpeimon 2.1, n Etapeio anotipnoe to ynneda, kripo kot
unyovoroyikd eEonmiioud oe evhoyeg aiec katd v 1" Iavovapiov 2004, ot onoisg ypnouomomOnKay
oav TeEKPapTO KOGTOG KOTA TV nuepopunvia petdfaong oto AIIXTI.

Mertayevéotepeg dambves KATOX®POVVTIOL GE ETAVENGT TNG AOYIOTIKNG A&l TOV EVOOUATOV Toylov 1
¢ Eexoplotd mhyo povov edv givar mOavoe o PEALOVTIKA OIKOVOUIKA OQEAN VO EIGPEVCOVV GTOV
Opho kot to K66T0G ToVg propel va empetpn et aglomoto. To KOGTOC EMOKELOV KOl GUVTNPICEDV
KOTOYMPELTOL GTO ATOTEAEGLATA OTOV TPOLYLATOTOLEITAL.

Ta owdnedo dev amooPévovior. Ot amooPéoels T@v GAAOV GTOYEIOV TOV EVOOUITOV Toyiov
vroroyilovtot pe v otabepn uéBodo péca otV LITOAETOUEV ®EEAMUN (®N TOVE TTOL £xEl G eENG:

- Kripuw 10-20 ém
- Mnyavoloywdc eEOTAIGLOG 2-25 ém
- Avtoxivnta 4-6 £
- Aowmdg e€omhopog 5-17 £

Ot voreppatikés agieg kot ot @eéMpeg (EG TV EVOOUATOV Tayimv VIOKEWVTOL GE ETAVEEETOOT GE
KG6e 100AOYIGHO.

Ortav o1 Aoylotikés atleg Tov evooudtov mayiov vrepPaivovy v avakton a&io Tovg, 1 dapopd
(amopeion) Kotoywpeital AUeco ¢ 030 GTO ATOTEAEGLATAL.

Katd v ndinon evoopdtov nayiov, ot dogopéc Petald Tov TWNUATOS oV AQUPAVETOL KOl TNG
AOYIOTIKNG TOVG a&iog KataywpodvTol og kKEpON 1 {nuieg ota anotelécpatal.

Ot enevdvoelg o€ axivTo KoTay®mPovvTal 610 KOGTOG OmOKTNGNG TOVG KOl OTOTIUMVTOL 6TO KOGTOG
UELOUEVO UE TIC OVOA0YOVoES OmMOCPECELS Kot TUXOV OTOUEIDOELS. Agv VINPEE OVAYKT OTTOUEI®ONG
Katd Tic eppaviiopeveg meptodovs. H edroyn aéia tov akwvitov avtdv kotd v 31n Askepppiov
2005 dev dopépet onpoavtikd and v epeaviiopevn o&lo 6Tov 100AOYIGHO PACEL EKTIUNCEMY TNG
Awoiknonge.

2.6. Avia meprovolokd otovyeio
(o) HopoympRoeis Kot SNIKUOPATA BLOpN)avIKNS IO10KTGIaS
Ot Topoy®PNOELS KoL TO SIKOLOUATO BLOUNYOVIKNG 1O10KTNGI0G, CUUTEPIAAUPBAVOLY GNOTO Kot GOELEG

KOl QTOTILAOVTOL 6T0 KOOTOG KTNoems peiov amooPéoels. Ot amosPécelg dievepyovvtan pe v otabepn
péBodo katd v drbpketa g OPEALUNG Lomng Tov ototyelov avtdv 1 omoia kKupaivetatr 10-15 ypdvia.
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PB) Aoywomko

Ot Gdeleg AOYIOHIKOD OTOTIHMOVTOL 6TO KOOGTOG KTNoewg pelov Tig amooPéoelc. Ot amooPécelg
dtevepyovvtan pe v otafepr] péBodo katd v Sudpkeln e oeéMung (ong Tov ototyeimv
ovTOV 1 omoia Kupaiveton amd 3 g 4 ypdvia.

A0TAvVEG TOV OOLTOVVTOL Y10 TNV AVATTLEN KOl GUVTHPNGT TOL AOYIGUIKOD avoyvaopilovtot g
€€oda O0tav mpaypoatomowovvtal. Ot domdveg mov avorapPdvovior yww TNV ovamTuén
GLYKEKPIUEVOV MOYIGLUK®DVY 10V gAEYYOVTOL amd Tov Opido avayvepiloviotl og Guia TePlOVCLOKA
otolyeio. Téroleg damdveg mepropfavouy apolBég TPOcOTIKOD KoL AVOAOYio YEVIKOV €£00@V.
To 1omapaydpevo Aoyopikd amooPévetal otnv o@éiun Cmn tov 1 onoia kupaiveton and 3-4
POV

(y) ’'Efoda épeuvag kKo avamTvéng

Ta é€oda. épevvag avayvopiloviar wg £0da g xpHong 6tav avtd mtpokvmtovy. Ta éEoda mov
TPOKVITOLY AOY® AVOTTLELOK®Y TPOYPAUUATOV (Kot oyeTilovTal e Tov oYXedoHO Kot SOKIUES
vE®V N PEATIOUEVOV TPOTOVTMV) avayvapilovTol MG ACMUOTEG OKIVITOTOMGELS Qv glvat THavo
Vo TPOGEEPOLV oty etatpeia peAhoviikd owovopkd o@éAn. Ta vmoéhoma €£0da avamntuéng
KOTOY®POVVTAL GTOVG Aoyoploopovg e£00mv polg avtd mpokvrtovv. E&oda avamtvéng ta
om0l Gg TPONYOVLEVES OIKOVOULKEG XPNOELS elyav KataympnOel cav ££0da, deV KATOY®POVLVTOL
GOV OOMUOTEG OKIVITOTOMCEL, G LETOYEVESTEPT OKovopkt ypnon. Ta €€oda avdntuéng ta
omoia &yovv kepaAatomoindel amocPévovtal amd TV EKKIVIIOT TNG EUTOPIKNG TOPOYDYNS TOV
mpoidvtog, Pdon tng otabepnc pebddov oamdoPeong katd TV mTEPIOGO TOV OVAUEVOLEVOV
oeekeldv Tov Tpotovtoc. H ypovikn meplodog andsPeong mov Exet vioBetn el and tov Opio dev
vrepPaivel Ta 5 €.

2.7. Amnopeioon atiog TEPLOVCLIKOV oTOLY(EI®V.

Ta meplovclokd ctotyeior mov EYovv ampocdldplotn ®EEAMUN Con dev amooPévoviarl aAld VTOKEVTOL
oe éheyyo amopeinong etolog kot OTav KAmow yeyovoTo Katadetkviouy 0Tt 1 Aoylotikn a&ia propel
vo unv egivar avaktoym. To meprovolakd ototyeio. mov amocPévoviol LVIOKEWTAL OE EAEYYO
amopeioong g a&iag Tovg dtav vapyovv evdeitelg 0Tt 1 Aoyiotiky aio Tovg o Ba avaxtmbel. H
avaktion oio etvor 1 peyodvtepn petald g edAoyng aiog, HEldUEVIG KOTA TO OMOLTOVUEVO
K66TO¢ TMANONG, Kot TG a&iog Aoym ypriong. Ot {nuiég anopeinong kataympovvial cov 5000 0TV
Koatdotaon ATOTELEGUAT®V GTO £T0G TOV TPOKVTTOVV.

2.8. Xpnpotoowkovopuikd meprovolokd otovysio
Aoyetikég apyéc 1 Iavovapiov 2004 péypr 31 Aekepppiov 2004

Enevdvoetg, e€apovpévav Buyatpidv, cuvdedepévov Kar kowvorpaludv, otig onoieg o Opiog dev
0oKel oNUAVTIKY €mppon], mopovctdlovial oe kdoTog peiov mpoPréyelg amopegioons Ilapdyoya
XPNHOTOOIKOVOLIKA oToyEia dev mapovoidlovtatl 6Tov 1ooroyiopd g 31ng Askepfpiov 2004.

Aoyetikég apyéc and v 1 Iavovapiov 2005

Ta ypnpoTootkovoputkd teptovstokd ctotyeio Tov Opidov tagvopodviar ot akdAovdeg Katnyopies.
H to&wvopnon egoptdtor amd 10 okomd Yo Tov 0omoio amoktiOnke to meptovolakd otoyegio. H
Awoiknon tpocdiopilel v Ta&vopnon Katd Ty apyIKn avoyvaopton Kot exaveEetdlet v tagvounon
o¢e kéOe nuepounvio dnpocicvong.
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(o) XPNUOTOOIKOVOUIKG TEPLOVOLOKE GTOL(ELD UTOTINAONEVE 6TV €0 oyn afio Tovg pe
petafolréc oto amToTELECNRATO.

H xatmyopia avt) mepthappdvetl ypnpotoowovopkd ctorygio mov amokonkov pe okomnd tnv
TOANON o€ OUVIOUO YPOVIKO Oldotnuo.  Xtoweio EVeEPYNTIKOV QULTNG NG KoTnyopiog
Ta&vopoHVTOL GTO KUKAOQOPOUV EVEPYNTIKOD €AV KOTEXOVIOL YO EUTOPIO 1 OVOUEVETAL VO
movAn0ovv gvtog 12 pnvav and v nuepounvic IGOAOYIGHOV.

(B)AGvero kol 0TOITGELS

[MephopPaver pn  mopdy@yo YPNUATOOIKOVOUIKG TEPLOLCIONKG oTolelon He  TAyleg 1
TPOCOIOPICUEVES TANPOUES, TO Oomoiol Ogv SlompaylaTedovVToL GE EVEPYOVS OYOPES KOl Ogv
vapyel tpobeon moOANoNG tovg. Ilepthoufdvovial 6To0 KOUKAOPOPOVV EVEPYNTIKO, EKTOC OO
exeiva pe Agelg peyaAddtepeg tov 12 unvov amd v nuepounvia wooroyiopov. Ta tedevtaio
SLUTEPIAAUPAVOVTOL GTA [1T] KUKAOPOPOVVTO TEPLOVGLUKA GTOLYELDL.

(7) Emevovoeig draxpatovpeves og ™ AMEn

[MephopPfaver pn  mopdyoyo  YPNUOTOOIKOVOUIKE TEPLOLCIOKG otoleln pe mayleg 1
TPOCOIOPICHEVES TANPOUES KO GLYKEKPILEVT ANEN Ko Ta omoia 0 Ophog €xet v mpdheon Kot
™ dvvotdtnTo Vo To. dtokpatioel og T ANEN tovg. Katd ) didpreia tov £tovg, o Opdog dev
KaTElYE EMEVOVOELG AVTNG TNG KATNYoPiag.

(0)Aw0<o1pa Yo TOAN G YPNUOTOOIKOVOUIKE TEPLOVGLOKE GTOLY ELO

[MephopPfdver pn  mopdy@yo yPMNUOTOOIKOVOULIKE TEPLOLOLOKG oTowelon To omoio  eite
mpoodlopilovtar oe avtiv Vv Kotnyopla, eite de pmopovv vo evtayfodv ce Kamoln omd Tig
avatépm katnyopieg. [epopfdvovtarl ota pun KUKAOPOPOHVTO TEPLOVGLOKA GTOLYELD EPOGOV 1)
Aoiknon dev €xel v mpdbeon va ta peuotonomoel péca o 12 pnqveg and v nuepopnvia
Ioohoyiopod.

Ol oyopéc Kol Ol TOANGES TOV ENEVOLGEDV ovayvopilovtal Kotd Tnv muepounvio. g
GLVOAAOYNG OV €ivar kot 1) uepopnvio Tov o OpAog decpedetal v’ ayopdcel 1 Vo TOANGEL TO
otoeio. Ot emevdvoelg apyd avoyvopilovior otnv gdAoyn ol Tovg TALOV TV SUTavVOV
ouovolhayng. Ot emevdvoelg dlaypaeovial OTav TO SIKOIMUO OTIS TOUEWKEG POEG amd TIG
emevovoelg Ayet 1 petafipaleton ko o Ophog éxet petafipacet ovotmdmg OGAOVS TOVG KIVOUVOLG
KOL TOL OQEAN TOL GUVETAYETOL 1) WO1OKTN GO,

2 cvvéyetla, o StfEcia TPOS TAOANOT YPNILATOOIKOVOLLKA TEPLOVCLOKE GTOLYELN ATOTILOVTOL
oV €bhoyn a&ia Tovg Kol To oXETIKG KEPON M (NG KaTaymPpovvTal 68 omobEUATIKG TV WiV
KepaAaiov péxpt ta. otoyeio avtd noAnbovv 1 vroctovy anopeimon. Kotd v mdAnon q
amopeimwon, ta kEPON N ot {Nuég petapépovtol ota amoteAéopata. Znuég amopeimonsg mov
&xouv avayveplobei oto amoTEAECHATO OEV OVTIGTPEPOVTOL LEGEH OTTOTEAEGUATMV.

Ta ddveln Kot omotnoslg avayvepifovtal oto avamocPfecto ko6otog Pacet g pebddov tov
TPOYLLOTIKOD EMTOKIOV.

29. AmnoBépoarta

Ta omoBépata omotudvior oty youniodtepn oflo peta&d KOoTOLG KTCEMS Kot  Kobopng
pevotonomoung aéiog. To kdotog mpocdiopiletar pe v péBodo TOL ETHGLOV HECOV OTOOLKOD
k66T0VG. To KOGTOG TV ETOIUMV TPOIOVTOV Kol TOV MTEA®V amobepdtov meprapfavel to £Eoda
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oxedl0GLOV, TO KOGTOG TOV LVAKOV, TO GUEGO PYOTKO KOGTOG, TIS amocPEcels Kol avoioylo Tov
yevikav e£0dwv mopaywyns. H kobopn pevotomomioyn a&io ektipdton pe Béon Tic tpéyovoes Tég
TOANONG TOV anobepdtov oto TAaiclo g cuviBovg SPacTNPIOTNTIS APALPOVUEVEOV KOl TOV TUXOV
€£00@V TMANONG OOV GLVTPEYEL TEPIMTWOT).

2.10. Epmopwkég amartoelg

Ol amottnoelg omd TEAUTEG KOTOY®POLVTOL OpYIKa oty €0Aoyn oflo Tovg Kol pETOyEVESTEPQ.
QOTILAOVTOL OTO OVOTOGPEGTO KOGTOG LE TNV ¥PNOT TOV TPAYUATIKOD EMLTOKION, OPALPOVUEVOV KoL
Tov oV aropeimong. O {nuiég anopeimong avayvopifovtal 0Ty VIAPYEL OVTIKEEVIKT £vOEEn
ot 0 Ophog dev givan og Béom va elompdet OAa Ta Tocd Tov oesilovtar e BAcn Tovg cuUPATIKOVS
opovg. To mood g {npuds anopeimong givar 1 dopopd LeTa&d g AoYIoTIKNAG 0&lag TV UmOITNoE®Y
Kol TNG mapovoas a&iog TmV EKTIUDUEVOV UEAAOVIIKOV TOUEWKMY PO®V, TPOEEOPAOVUEVOV LE TO
mpaypatikd emtdklo. To mocsd g {nudg amopeinong kataympeitor og ££060 ota anoTEAEGHATA.

2.11. Topewxd owwBécipo KoL 1606VVOpRQ

Ta tapeakd Swbéciua kot 16od0vopa meplapPfdvooy ta HETpNTE, TIG KOTOOEGES OWE®MS, TIG
Bpayvmpdbeopec péxpt 3 pnveg emevOvoEls VYNANG pevcTomoinong Kot younAod piokov kot TIG
TpomelIKEG VILEPOVAATYELG.

2.12. Metokd kKe@aioro

To petoyikd xepdiato meplhoufaver Tig Kowég petoxég g Etapeiog. Ot xowég petoyés
meptlapPfavovtot ota 1d1o Kepaloto

Apeca é€oda yio v €kdoom petoyadv, epgavifovior oe peimon Tov TPoidvTog T £KO00TS.

2.13. Aaveiopdg

Ta ddvelo Katay®pPovVTOL opyIKa oty e0Aoyn aio Tovg, petdpéva pe ta ToxoV aueca ££0da yio TNV
TPOYLLATOTOINGON TNG cLVaAlaYNS. MetayevéoTepa anOTH®VTOL 6TO avamdoPesto KOGTOG PAGEL TG
pebodov tov mpaypatcov emitokiov. Tuyxdv dwapopd petald tov ewonpayféviog mocov (Kabopd amnd
oyetikd €50da) kot g afiog eE0pinong avayvapiletal 6To AmTOTEAEGHOTO KOTH TNV OGPKELN TOV
dovelopov Paocet g pebddov Tov TPAYUATIKOD ETLTOKIOV.

Ta ddveia Ta&wopovvtar og Bpayvrpdbeoeg vroypedoelg ektodg v 0 Opiog €xet to dkaiopa vo
avapdiler v e£6pANON TG VIOYXPEMONS Y TovAdylotov 12 pfveg amd v muepounvio tov
LGOAOYIGHOV.

2.14. Avafairopevos @Opog 16001 PLaTOGS

O avoParrdpevoc eopog elcodnLaTog tpocsdtopiletal pe v pneBodo TG VIOYXPEMONG TOL TPOKLITEL
amd TG TPocmPvEG Stopopés petaEd tng Aoylotikng aiog kot TG QOpPoAOYIKNG Pdong tov
TEPLOVGLOKDV GTOLYEIMV KoL TOV VITOXPEDCE®Y. AVAPIALOIEVOS POPOG E160dN0TOG dev AoyileTat eGv
TPOKVTTEL amd TNV OPYIKN OvVOyvVAOPLoN OTotyelov evepynTikod 1 TOONTIKOL € GUVOAAOYT, €KTOG
EMLYELPTLLOTIKNG GUVEVAOOT|G, 1] omtoia Otav €yve 1 GLVOAAAYN Ogv ennpéace 0UTE TO AOYIOTIKO 0VTE TO
@opoloyikd képdoc M (muic. O avoaParrdpevoc @dpoc mpocdiopiletal HE TOVG (QOPOAOYIKODS
GUVTEAECTEG TIOV 1GYVOVV KATE TNV TLLEPOUNVIO, TOV 1IGOAOYIGUOV.

Ot avaPaAlopeves oporoykég amartnoslg avayvopifovtor katd v éktacn otnv onoia Oa vrapet
UEAAOVTIKO POPOLOYNTED KEPSOG Y10, TNV XPNGLLOTOINGT TG TPOCOPIVIG SLOPOPAG TOV ONUOVPYEL TNV
avaBoAlOpEVT] QOPOAOYIKT OTTA{TNOT).

O avoPoriopevog OPOG EIGONUOTOG avayVOPILETOL VIO TIC TPOCOPLVESG JLPOPES TTOL TPOKVTTOVV
omd emevoVoELS 0€ BuYNTPIKES KO GUVOEDENEVEG EMYEIPNOEIS, He eEaipeon TNV TEPINTOGN TOL 1
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OVAGTPOPT] TOV TPOSOPLVAOV daPOpDdV eAéyyetar amd Tov Opko Kot givorl mhovd 0Tl o1 TPOSMPIVES
Stpopég dev Ba avaoTpa@obv 6To TPOPAENTO LEALOV.

2.15. Tlopoyég 610 TPOGOTIKO

()

BpayvrpéBeopeg mapoyés

O1 Bpayvrpdbeopec mapoy€g TPOG TO TPOGMIKO € YPNLLOL KOl GE €100¢ KaTaympovvTal oG ££000
otav kabictavtol SedoVAELUEVEG.

(P)Mapoyéc petd Tnv €060 amd TV vANpecio

Ot mopoyéc petd v €£o0do amnd v vanpecio TEPAAUPAVOLY TPOYPALLOTE KOOOPIoUEVMV
TOPOYDV.

H vnoypéwon mov kataympeital 6Tov 1I60A0YIGUO Yo TO TPOYPAUUATE KAOOPIGUEVOVY TAPOY DV
glvan  Tapovoa adio ¢ déopevong Yo v kabopiopévn mapoyn petov v gvioyn aio Tov
TEPLOVCLOKADV OTOLEI®V TOL TPOYPAUUOTOS KOl TIG HETOPOAEG MOV TPOKOTTOLY AmMd TO LN
OVOYVOPLIGHEVO OVOAOYIOTIKA KEPOT Kot {nuieg Kot 10 KOGTOg g mpovmnpecioc. H déopevon
™¢ kabopiopévng mapoyns voAoyiletol eoimg omd aveEAPTNTO AVOAOYIGTH LE TN XPNON TG
pebodov g mpoPePfAnuévng motwtikng povadog (projected unit credit method).

Ta avaloyiotikd k€pdn Kot ot {npieg Tov TPOKLTOLY ATO TIG TPOGUPHOYES [LE PAOT| TO IGTOPIKE
dedopéva Kot givol mave 1 kGt® ond to meplfdplo Tov 10% TG cOPELUEVIG VITOYPEDOTG,
KATOY®OPOVVTIOL OTO OOTEAEGHOTO HECH GTOV OVOUEVOUEVO HEGO OOQPUAIOTIKO YPOVO TV
GUUUETEYOVI®V OTO TPoOypapupo.  To «O6otog mpobmnpesiog Kataympeitolr AGUECH OTa
oamotelécpota pe e€aipeon TV TEPIMT®ON OV Ot HETOPOAEG TOV TPOYPALLUATOS EEAPTOVTAL OO
TOV EVOTOWEVOVTO YPOVO VINPESiag Tov epyalopévav. Ty mEPITTOON oVTH TO KOGTOG
npobmnpeciog Kataywpeitar oto omoteAécpoto pe T otabepn pébodo péca oty mepiodo
wpipavong.

(7) Hapoyés TeppaTIopov TG anacyorong

Ot Tapoyég TEPHATICUOD TNG OmooXOANoNG TANPOVOVTAL 0TV Ot £pYalOLEVOL ATOYMPOVV TPV
v nuepounvio cvvraglodotioems. O Opihog kataympel avtég Tig TopoyEs Otav deGUEDETAL,
glte otav teppotilel MV anacyOANcn VIOPYOVIOV £pYUlOUEVOV COUO®VO LE EVO. AETTOUEPEG
TPOYPOLLLO Y0 TO OO0 OV VIAPYEL MOAVOTNTA OTOCLPONG, EITE OTOV TPOCEEPEL OVTEG TIG
apoyés o¢ kivntpo yw ebglovoio amoydpnon. Iapoyés Teppaticod g anacyOANcNS TOL
opeidovtot 12 ufveg PET TV MIEPOUN VIO TOV 1G0A0YIGHOV TPoe&oPAovvTaL.

Iy mEPINTOON TEPUATICUOD AMAGYOANONG TOL LIAPYEL advvapic. TPOGIOPIGUOD TV
gpyalopévav mov Ba kévovv ypNHoN VTGOV TOV TOPoYdV, deV Yiveral AoyloTikomoinon oA
YVOGTOTOINGT AVTOV MG EVOEYOLEVT VTTOYPEMON.

(0)[poypappata yio GOUPETOYN] OTO KEPO KOl EMOIOpATO

O Opthog kataympet VIToYPEMOT Kol avtioTolyo 5050 Yo EMOOUATA KOl GUUUETOYN OTO KEPDT.
To mocd ovtd vmoAoyiletor oto PETA Omd GOPOVG KEPON APALPOVUEVOV KOl TOV TUYOV
VROYPEDTIKOV 0t TNV vopobecio amofepotikdy.
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2.16. Emyopnynosig

Ot kpatikés enyopnynoselg avayvopifovral oty eddoyn a&la tovg 6tov avapévetot pe Befardotnta Ot
n enyopnynon Ba lompaydei kot 0 Ophog Ba cvppopembet pe 6Aovg Tovg TPOPAETOLEVOVG OPOLG.
Kpatwkég enyopnynoeig mov apopovv Aettovpyikd €Eoda, avayvopilovior ota amoteAéopata £Tot
wote vo avtiotoyilovtat pe To £E0da mov mpoopilovrar va anolnudcovy. Ot KpaTikég EMLYOPTYNOELS
mov oyxetifovtor pe ™V ayopd  evoopdtov moylov, mepLaLBavovtol OTIS HOKPOTpOBeGLES
VIOYPEDCELS O EG000 EMOUEVOV YPNOEMY KOl LETUPEPOVTAL O £G000 OTNV KATAGTOGT AOYUPLUGHOD
amoteAecpdTOv pe TV otabepny péBodo Katd TNV avopevopevr O@EAMpn (o TOV OYETIKOV
TEPLOVCLOKAV GTOLYEL®V.

2.17. Ilpopréyeig

[poPréyelg avayvopilovtotl otov:

i.  Ymlpyer pio TopovGO VOUIKN T TEKUOLPOUEVT) OEGUELOT) G OTOTEAEGHO TOPEADOVIIKOV
YEYOVOTOV

ii.  Eivar mBavov 61t Ba amortnBei ekpor] TOp®V Y10 TOV S10KAVOVIGUO TNG SEGLEVOTG

iii.  To amottodpeva Tocd pmopet va ektiun el alromora.

Omov vrdpyovv S1d@opes TapdUoEG voypedoets, N mhoavotta 0Tt Bo amoutnBel expon katd v
exkafapion tpocdopiletar pe v e£ETaon TG KOTNYOPIOG VITOYPEDCEDY CUVOALKA.

Ot mpoPAéyelg vroroyilovior oty mopovso oic Tov e£0dwv to omoia, Pdost g KAALTEPTS
eKTiuMong ™G doiknoNe, AmaTovVIOL Vo KOADWYOUY TV Tapovsa VIOYPEMCT TNV NUEpoUNvia. Tov
1ooAoyiopoL (Enpeimon 4). To mpoeLo@AnTikd MTOKIO TOV YPNGLOTOIELTAL Y10 TOV TPOGIIOPIGHO TG
mapovoag agiog avTikatontpilel TIg TPEYOVCES AyOPaiEs EKTIUNGELG Vil TV YPOVIKY a&io TOL YPNUATOG
KOl QUENCELG TOL APOPOVV TN CUYKEKPILEVT] VILOYPEWDOT].

2.18. Avayvopion €600mv

Ta éc0da mepropfdavouy v edroyn afio T@v TOAcE®V ayoddV Kot TopoyNg VINPECLOV, Kadophv
and ®opo IMpootiBéuevng Aiag, exntdoelg Kot entotpoés. Ta dietalpikd £coda péoa otov Opto
aroieipovtal TANpwc. H avayvodpion tov e60d@v yivetol og e&ng:

(o) HHoMosig ayodov

Ot toMoelg ayabdv avayvopifovtal 6tav o Opthog Topadidel To oyafd 6Tovg TEAATES KOl 1)
glompaén g anaitnong etvat edroyo e£QCPAAIGUEVT.

(B)Iapoyi vAnpeoiY

Ta éc0da and wapoyn vanpecudy Aoyilovtal Tnv Tepiodo oLV TaPEYOVTaL Ol VINPESIES, e Pfaon
TO OTAS0 OAOKANP®ONG TNG TOPEYXOLEVNC VINPECING GE GYECN UE TO GUVOAO TOV TOPEYOUEVOV
VINPECIAOV.

(Y)Eco0do. amd Tokovg

Ta £€00d0 amd TOKOVLG avayvepifovtar PAcel yYPOVIKNG avaroyiag Kol HE TNV Ypnorn Tov
TPAyHaTKoD enttokiov. Otav LIdpyel AMOUEIOON TOV OTOTHCE®Y, 1| AOYIOTIKY afio avThv
HEUDVETOL GTO OVOKTAOWO Tocd Tovg 1o omoio &ivor m mopovoo afio Tov avapevouevmv
UEALOVTIKAV TOUEWKDY PODV TPOEEOPAOVUEVAOV LLE TO OPYIKO TPUYUATIKO EMTOKIO. XTNV
ouvéyeto Aoyilovtot TOKoL e To 1010 eMTOKIO €M TNG AMOUEIOUEVNG (VEAG AOYIOTIKNG) a&lag.
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2.19.

2.20.

(0)Mepiopata

Ta pepiopata, Aoyiloviar og éc0da, 6tav Bepehdverar 1o dikaiopa eionpagng tovg, pe v
éykpion and v L'evikn Xvvédevon Tov cuVOEdEUEVOY.

MisOooeig

(o) Erapeia Opirov og picdmig

Ot pobdoeg mayiov dmov o Outhog dtatnpel ovGIWIMS GAOVE TOVG KIVOVVOUG Kot OvTOUOLPBES
g 1010KTNoilog TagvopodvTol ®¢ XPNUaTodoTikés pobmoelg. Ot ypnpotodotikég piobhoelg
Ke@oAotomoovvTal Le v évapén g picbwong ot younAdtepn pHeta&d g evAoyng a&iog tov
nayiov ototyeiov 1 g Topodcag atiog tov eAdyiotov mebopdtov. Kébe picBopo empepileton
HETAED TG VIOYPEDMONG KoL TOV YPNUATOOIKOVOUIK®OV €£60MV £TGL MGTE VAL EMLTLYXAVETUL &Vl
oTafepd  EMTOKIO OTNV  VTOAEWTOUEVT]  YXPMUOTOOIKOVOLIKT  vroypéwot. Ot  aviioTtotyeg
vroypedoels and picbopata, kobapés amnd ypruoatookovopkd £€oda, amewovilovior oTig
vroxpedoelc. To HEPOG TOL YPNLUOTOOIKOVOIKOD €EO60V TOL GPOPE GE YPTHOTOOOTIKES
piefdoelg avayvopiletal 6to amoteléopata xpnong Kotd ) didpketo g picbwong. To mhywo
OV OTOKTHONKOAV e XPpNUaTodoTIK) HicBmon armooPévoviat ot pikpotepn mepiodo peta&d g
o@EMung LoMg tov mayimv ototyeimv Kot g ddpKelag picOmong Tovg.

MicOdhoelg 6mov oVGIWdMG 01 Kivdvvol Kot avTopolBés g Wioktnoiag dtatnpodviol and Tov
expofo™ tagwvopodviar ®g Asitovpykéc pobmooelc. Ot mAnpopég mov  yivoviol yio
Aertovpykég wobmoetlg (kabapég amd Tuyov KivnTpa mov TPoceépdnkay amd tov ekpuicfoTn)
avayvopifovtal 6T amoTeEAESHLATA YPONG AVAAOYIKA KaTd T ddpkela TG picBwong.

(B)Etarpeia Opirov o ekpiodoTig

[Taywe mov exkpcbmdvovtol pe AETovpykés picHhoelg mepthapPavovtal oTIS EVOMUOTEG
0KV TOTIOMGELS TOV IGOAOYIGHOV. ATOOREVOVTOL KATA T1 SLAPKELD TG AVOUEVOLEVIG OQEAMUNG
Comg Toug o PAon cuvenmn e TapPOLOLES IOIOKTITEG EVOMUOTES AKIVITOTOWOES. To £€6000 TOv
gvotkiov (kabBapd amd Toydv kivnTpa mov d60nKav otovg picBmTés) avayvopiletor pe ™ otabepn|
pébodo katd ™ didpketa TG TEPOdOL TG HicBwong.

Awvopi) pepropdtov

H dwavopn| pepiopdtov otovg Hetdyovg g UNTPKNG ovayvopileTol ¢ VIoypEMON GTIG OIKOVOLKES
KataoTdoelg 6tav 1 dtavoun eykpivetar oo tnv ['evikn Zuvédevon tov HeETO V.

3. Awaygipion YPNUATOOIKOVOUIKOD KIVOVVOV

31

Hapdyovrtes 1 pNRETOOIKOVOUIKOD KIVODVOL

O Oplog extifetor Gg YPNUATOOIKOVOULKODS KIVOUVOLS, OTmG KivdOvoug ayopds (netaforés oe
GUVOAQYULATIKEG 1GOTIES, EMTOKLN, TIHES OyOpPdS), TOTMOTIKO kivouvo Kot kivduvo pevotottag. To
vevikd mpoypoppe dayeipiong kwvddveov tov Opilov eotidletor ot pn TPOPAEYILOTNTO TOV
XPNLOTOTIGTMOTIKMY 0yOPMDV Kol EMOUDKEL VO, EAOYLGTOTOWGEL TNV EVOEYOLLEVN OPVITIKT TOVG ENIOpaON
GTN YPNULOTOOKOVOLIKT omddoon Tov Opiiov.

H Swyeipion kvdvvev dlekmepotdveTol KevIpikd omd apuddio vanpesio tov Opilov BIOXAAKO
A.E., n omoilo Aettovpyel pe ovykekpylévovg kavoveg mov €xovv eykpilei and tov Kavovioud
Agrtovpyiag. To Awowntikd Zvpfovio mapéyst odnyieg Kot KOTELOVVOELS Yo TNV YEVIKY dlayeipion
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TOV KWOUVOL KoBmdg Kot dkég odnyleg yw v Sloyelplon GLYKEKPYEVOY KIVOOVODV OT®S O
GUVOAAQYHLATIKOG KivOuVoGg, 0 Kivouvog emttokion Kot 0 TeTmTiKOG Kivouvod.

(o) Kivévvog ayopag

O Ouihog dpactnpromoteital oty Evpdnn kot cuvendg peydAo HEPOG TMV GUVOAALYDV TOL
Opilov yivetar og gupd. Oleg ot ayopég TV Tpmd@TOV VAGV (0Aovptviov) yivetor og Aoldplo
Apepucnc. O Ophog, mpoayopdlel cuvaliaypa kol kKopiowg cuvimtel GupPorate LEAAOVTIKNG
EKTANPOONG GUVOAAYHOTOG HE eEMTEPIKOVE OVTIGUUPBOUALOUEVOVS YIOL TNV OVIYETMTION TOV
KvoHVOL HETOPOANG TOV GUVOAANYUATIKMY IGOTLUDV.

(P)IIisTmTIKOG Kivovvog

O Opthog dev  €xel ONUOVIIKEG GLYKEVIPMOEL TIOTMOTIKOD KivdOvov, dedopévov 0Tt
dpactnplonoteitar oe mMOALEG yDdpeg Kot ObETel eXTETAUEVO TTEAATOAOY0. Tuyov  AMOVIKES
TOMOELS, TEPLOPIoEVEG o€ aplBud katl dyko, yivovtal tolg petpntoic. Ot TOANGES XOVOPIKNG
yivovtar kupimg oe TeEAITEG Le aSLOAOYNUEVO IGTOPIKO TIOTMOGEMY KOl TO GOVOAO GYXEOOV TV
TOANCE®V KOADTTETOL LE OCPAAIOTIPLO. GUUPOAALN TIGTOCEDV.

(7)Kivévvog pevstétnrog

O «ivduvog pevototnrag dwutnpeitor oe younAd emineda £xovtog wavd topelokd dabéoiuo
KaOdG Kot S10ETOVTOC ETOPKT TIGTOTIKG Op1a. LE TIG oLveEPYaLOuEVES TPAmeLES.

(0)Kivovvog Araxdpaveng emrokimv

Ot davelokég voypedoelg oV OpiAov GVVOEOVTAL e KOUOVOUEVO EMITOKIO TO OO0 AVAAOYQ
He TG ouvinKeg TG ayopdG HTOpovV €iTe VO TOPAUEIVOUV KUUOWVOLEVA 1| VO LETOTPOTOVY GE
otofepd. Emiong, o Ophog €xet cuvayetl opoAoyokd dEvel0 KOLOVOLEVOL EMLTOKIOV, HEPOG TOV
omoiov €yel kaAvedel pe oopPacn avtorrayng Euribor yio kdAvyn g ékBeong otov kivovvo
oo TUYOV PEAAOVTIKEG LETUPOAEG TV EMTOKI®V dUVEIGHOD.

(€) Kivouvog 1aKOpoveng TGV TPOTOV VAMOV HETAALOV (0AOVNLIVIO)

O Ophog mpoPaivel o TPAEELS OVTIGTABIONG TOL KIVODVOL HETABOANG TGOV TYLMV TOV HETOAA®V
OV EVOOUOTMOVOVTOL OTO TOPAYOUEVO TPOLOVTA, HECH TPAEEMV TPOAYOPAS 1 TPOTMANCTS
TOGOTNTOV 100TOCMV EKEIVOV TOV QUGIKAV TPAEEDV.

3.2  IIpocdopiopds TV EVAOYOV 0ELAV

H eohoyn oa&loa t@v ypnUOTOOIKOVOUK®OV OTOtXelmv oL Slompaypateboviol 6€ evepyeic oayopég
(xpnuotiotipla) (m.y. mopdyoya, petoyés, opdAoya, apolaio kepdalowa), mwpocdiopiletar omd TIg
ONUOGIEVOUEVES TILEG TTOV 1oYDOVV KOTH TNV NLEPOUN VIO TOV 1GO0A0YIGHOY. [0l TOL YPNHUATOOIKOVO LK
otolyeion evepynTIKOD YPNOCLUOTOLEITAL 1) T TPOGPOPAG KOl Yol TO YPTLOTOOIKOVOUKE GTotyeia
madnticod ypnotponoteiton n Tipn Cnnong .

H evdoyn o&lo TV ¥pnUOTOOIKOVOHIK®V GTOLEIMV TTOL deV SLOMPAYUATEDOVTOL OE EVEPYEIG Oyopés
TPOGOI0PILETAL LLE TNV YPNOT TEYVIKDV OTOTIUNONG Kot Topadoxdv mov otnpilovtal o€ dedopéva g
ayopds Katd v nuepopnvic Tov IGOAOYIGHOV.
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H ovopootikn a&lo peiov mpoPAEyelg yio eMCQAAEIEG TOV EUTOPIKMOV OTATNCEMY EKTIHATOL OTL
mpooeyyilet v €droyn tovg atla. Ot gdhoyeg afieg TV YPNUATOOKOVOUKDV VIOXPEDCEDV Y10
GKOTOVG EUPAVIONG TOVG GTIS OIKOVOUIKEG KOTUOTAGES voAoyilovtal pe Bdon ™ mapodoa aio Tov
HEAAOVTIKOV TOUEWNK®OV POMV OV TPOKOTTOVV amd GLYKEKPUEVES GUUPACEIS YPNOUYLOTOLDVTOS TO
Tp€YOoV eMTOKIO TO omoio eivor drabéoyo Yo tov Opdo yia T xpnon TepOHoldV PN HLOTOTICTOTIKOV
HEGOV.

4. INRovTiKEG AOYIOTIKEG EKTIMGELS KOL KPIGELS TNGS ALOIKNGEMG

Ot ekt oels kot ot Kpioelg g dloiknong emave&etdlovtat dtapkdg kot facifovtal o€ 16TopKd dedoUEVA Kot
TPOCOOKIES Y10 LEAAOVTIKA YEYOVOTO, OV Kpivovtal EDA0YEC GOUPMOVA LLE T 1GXVOVTOL.

O Ophog mpoPaivel 6e EKTYNGCELS Kot TOPUOOYEG OYETIKA e TV eEEMEN TV HEMOVTIK®DY Yeyovotwv. Ot
EKTIUNCELS KOl TAPASOYEG TOL EVEXOLV ONUAVTIKO KIVOUVO VO TPOKOAEGOLV OLGILMOELS TPOCAPUOYES OTIC
AOYIOTIKES 0EleC TV TEPIOVCLUKADY GTOLYEIMV Kol TOV VTOYPEDCEMV GTOVS ENOUEVOVG 12 unveg apopodv popo
€1G0ONIOTOC.

Arnarteiton kpion and tov Opido yio tov Tpocdoptopd g TpoPAeyng yo. ¢Opo €1l00dNUatos. Y Tapyovv
TOAAEG GUVOALOYEG KOl DTOAOYIGHOL Y10 TOVG OTOioVg 0 TEMKOG TPOGOOPIoUOC TOV POpov gival aféfatog.
Edv o tehrog Opog eivor S1apopeTiKog amd ToV apykds avoyvoptedévia, 1 dtapopd Bo etnpedost Tov poOpo
€LG0ONLOTOG KOl TNV TPOPAEYT Yo avaBOAAOLEVT] POPOAOYiD TNG TEPLOSOV.

Optopéva KOVOOAL TOV OKOVOMIKAV KOTOOTACEMV KOl OPICUEVOV OTMUEIDCE®Y NG Ypnoewg 2004
avotavopntnkav ce GYECM WE TIG TPOYEVESTEP ONUOGLEVUEVEG OUKOVOUIKEG KOTAUOTAGELS, OOTE va givol
GLYKPIGILO LE EKEIVA TNG KAELOUEVNG XPNONG.

Inueidvetar OtL, AOY® OTPOYYLAOTOMGCE®MY TMOV TOCHV OE YMAOEG €vpd, eVOEYETAL Vo gn@avifovtot
EMOVCIMOELG AVAVTIOTOLYIEG LETAED TV GTOLEIMV TMV OIKOVOUKADV KATACTAGEWDY KOl TMV TEPLEXOUEVOV TMV
TEPLAUPAVOLEVOV TIVAKOV Kol OVIADGEDV.

S. Meréfaon ota AITXII

Ot mapaxdTe cVLE®Vieg mapéyovv o mosotikonoinon g enidpacng g petafoong ota AIIXIL. H mpdt
ouppovia Topéyxetl pia ohvoyn g enidpacng oto 0o kKepdiota Katd v petafacn v 1 lavovapiov 2004
kot 31 Agkepfpiov 2004. Ot TopakdT® GCOUPOVIEG TOPEXOLY TNV EMOPACT TNG UETATPOTNG OTIS aKOAOLOES
OLKOVOLIKEG KATAGTACELG Kot pLeyéon:

- Idw kepdhoa katd v 1n LIavovapiov 2004 kot v 311 Aekepppiov 2004 (Enpeioon 5.1)

- Ioohoyiopotc g Ing lavovapiov 2004 (Enpeimon 5.2)

- Iooloyiopotc e 31ng Aekepppiov 2004 (Enpeioon 5.3)

- Koartaotdoeig anotelecpdrov g ypnoemg 2004 (Enpeioon 5.4)

- KoaBapd xépdn g ypnoewc 2004 (Enpeimon 5.5)
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5.1. Zopeovia 1iov keparaiov e Ing lavovapiov 2004 kor g 31ng Aekepppiov 2004

ETAIPIKA XTOIXEIA (ITocd og Evp®)

1.1.2004 31.12.2004

Xvoro kaBaprg 0éong coppve pe ta I'MAA 327.430.345 327.316.896
Avouoppaaoeic uetdfaone oe AJ11.X11.
Avodlotinoon tov TpoPAéyemv v mopoxés oe epyalopévovs pe PBaon T
HEBOSO EKTIHDUEVNG TIOTOTIKAG HOVASAG KOl KOTAYMPNON T®V OVOAOYIGTIKOV
KepdMV Kat {npudv -4.911.000 -5.118.000
AvompocapoyEg avoaAlopevng goporoyiog -62.179.000 -43.435.000
AvTILOYIGHOG  €YYpadV  avampocopuoyng g oflog tov moyiov Pdost N.
2065/1992 (PEK 113 A”) 179.449.824 -7.226.900
IIpoPreyn podpov -700.000 -800.000
Awypoapr GbAmv  otoyyelov  evepyntikod mov dev mANPodV T KPLTHPLOL
avayvoplong tov AITXIT -368.000 -85.000
Enmavatagivopmon cuvolikod mocob emyyopnyfioemv and ta idio Kepdioo oTig
Aowég Maxpompdbeopeg Ymoypedoelg -11.541.000 -10.854.000
[poPréyerg yio emoPoeis omoLtnoes 1.705.000 -325.000
IIpocappoyn a&log owonédwv, KTipimv Kot pnyovnidTov oty evAoyn agio - 190.048.360
Yrotiunon coppetoy@v -8.188.000 -925.000
Awypapn Tpdfreyng ecddov amd pepiopata 1.489.000 2.481.000
ZVGCMPEVTIKY EMIOPACT] AOLTMV 1] CNUOVTIKDOV GTOYKEIDV 1.902.000 -557.000
E6v0ho avapopeGoEey petéfoonc 96.658.824 123.203.460
Tovoro kaBapig 0éong cdpgovae pe ta AIIXIT 424.089.169 450.520.356
ENOINIOIHMENA XTOIXEIA (ITocéd og Evpd) 1.1.2004 31.12.2004
XYvoro kaBapig 0¢ong cOppwva pe ta I'TIAA 357.352.641 370.333.756
Avouoppaaoeic uetdfaone oe AJ11.X11.
Avanpocappoyég avaParlopevng poporoyiog -79.296.146 -55.481.885
Awaypapr AoV otoryeinv kot e£68®V TOAETOVG amdSPECNG -1.802.214 -1.436.786
Enmavompocdiopiopds a&iog 01komédmv, KTpimv Kot Hnyovnuatmy 230.239.100 237.143.672
Enavatagvounon exyyopnynoemv otig Makpompdbeoues Ynoypemoelg -13.333.230 -12.362.533
Avadutinmon tov TpoPréyemy Yoo Topoyés oe epyalopévoug -6.118.136 -6.383.539
Avayvopion mpofréyemv 1.038.868 -2.257.203
Avtiloyiopog peplopdtmv xpiicems 2003 1.489.000 -
Enavomrpodiopiopdg a&iog amobepdtov 2.106.449 -2.003.678
ZVGOMPEVTIKN EMIOPOCN AOTMV 1) CLAVTIKOV GTOLKEIOV 484.155 23.778
IMotoTikég CLVOA.SIPOPES ATd ATOTIUNGCT TPONY.ETOVG 1.945.744 1.452.000
Mapodoa agia poakponpdhecumv amatioewv -282.000 -275.543
Avtiloyiopog dravopung yproewg 2004 - 2.481.000
Ymnotipunon cvppetoymv -502.732 -210.411
TOVoho OVOHOPOOOEDY PETAPaCTC 135.968.859 160.688.872

493.321.500 531.022.628

Xovoro kaBapig 0¢ong cOpgpmva pe to AIIXII

Etrjoi0 AgATio 2005 -28-



5.2. Zvpgovia Icoroyiopav g Ing lavovapiov 2004

Avapopomcerg
ENOIIOITHMENA YXTOIXEIA (ITocd og Evpé) Znu. T'TIAA Y peTafaocn ATIIXTT
og ATIXTI
ENEPTHTIKO
Mn KuKLOQOPOUY EVEPYNTIKO
Evoopata mayo 1 300.153.701 231.124.274 531.277.975
Adho meplovcloKa oToyEio 2 3.826.404 -2.001.770 1.824.634
Enevdvoelg oe emnyelpnoelg mov gvomotodvron pe kabapn 0on 3 5.009.071 -48.535 4.960.536
Emevdvoeis o emyelpnoeig 4 - 457.691 457.691
AvaparhOpeves QOPOLOYIKES ATALTIOELG 5 - 25.626 25.626
A0wmég omouTnoelg 6 3.551.063 1.199.855 4.750.918
312.540.239 230.757.141 543.297.380
Kvklo@opovv evepynTtiké
Amobépato 6 189.740.289 -311.973 189.428.315
Epmopikég & Aowmég anontioeig 7 142.135.981 -1.039.713 141.096.268
Aowtég enevdvoelg 8 591.907 -591.907 -
TpéYovceg POPOLOYIKEG OTUTHOELS 10 - 399.701 399.701
Topewoncd dtobéoya kot loodbvapo 11 6.754.019 2.757 6.756.776
339.222.196 -1.541.136 337.681.060
XOvoro evepynTIKOD 651.762.435 229.216.005 880.978.440
MAGHTIKO
1910 keparono
Metoyikoé kepdrato 12 196.381.575 -509.326 195.872.248
SuvaAroypatikég Srapopig evonoinong Eévav Buyatpicdv 13 -3.302.283 3.302.283 -
Aowd anoBepaticd 14 152.628.505 -20.221.915 132.406.590
Képdn/ ({nmiég) eig véov 15 -2.123.567 142.521.445 140.397.878
Yvoompevpéveg g 16 -19.224.823 1.139.126 -18.085.696
324.359.408 126.231.612 450.591.020
Awkardpato peroyneiog 32.993.233 9.737.247 42.730.480
Xovoho 13imv keparainv 357.352.641 135.968.859 493.321.500
Mokpomp60sopeg VIToOYPEDGELS
Advew 17 97.447.237 -431.268 97.015.968
Avaparhopeves QOPOLOYIKEG VITOYPEDMCELS 18 - 79.296.146 79.296.146
YToypedoelg mopoymv Tpoc®mkod Adyw ££030vV and v VINPEGin 19 591.911 6.134.326 6.726.237
Emyopnynoeig 20 - 13.333.506 13.333.506
ITpoPréyeig 21 5.752.981 -5.138.132 614.850
103.792.129 93.194.578 196.986.707
BpayvmpdéBeopes vroypedosig
ITpounBevTég Ko AoUég VoY PEDTELS 22 44.825.797 -1.111.221 43.714.576
Tpéxovoeg QOPOAOYIKEG VITOYPEDCELS 23 1.727.221 -11.443 1.715.777
Advew 24 144.064.647 475.233 144.539.880
ITpoPréyeig 25 - 700.000 700.000
190.617.665 52.568 190.670.233
XUvV0oLo VITOYPEDGEMV 294.409.794 93.247.146 387.656.940
Xvvoro TabnTiKoD 651.762.435 229.216.005 880.978.440
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ETAIPIKA XTOIXEIA (ITocd og Evp®)

ENEPTHTIKO

Mn KuKLOQOpPOUY EVEPYNTIKO

Evoopoato mayo

AdLo TEPLOVOLOKA GTOLYE DL

Emevdvoeic o€ emyelpiogig mov evomotovvtat pe kobapr 0éon
Emevdvoeic og emyelpOELG TOV EVOTOLOVVTOL LLE OAIKT EvoToinom

Aowég emevdioelg
Aoutég amontnoelg

Kvklo@opovv evepynTiké
Amobépato

Eunopicég & howmég amontnoeig
Aowég emevdioelg

Tapetaxd Srbéoia Kot tloodvvapo

XOvoho evepynTuKoD

IMAGHTIKO

Tow0 keParono.

Metoyik6 KepaAoto
Amobepatiko vrép to Gptio
Aowmd omobepatikd

Képdn/ (Enpiég) e1g véov

XHvoro 1dimv Keparaionv

Mokpomtp60sopeg VITOYPEDGELS
Abveio
AvoBaALOpEVEG POPOLOYIKEG VTIOYPEDTELS

Ymoypedoeig Tapoy®V TPOSMTIKOD AdY® 5650V amd TNV LINPECIQ

Emyopnynoeig
[poPréyerg

Bpayvmp60eopes vroypedoeig
Ipoun0evtég kot Loumég VITOYPEDTELG
TpéYovceg POPOLOYIKEG VTTOYPEDTELS
Advelo

[poPréyerg

ZOVOLO VTOYPEDGEMV

XOvoro TaONTIKOD

E

AvVapopeacelg

I'ITAA Y petdfacn AIIXTI
og AIIXIT

181.708.767 178.728.365 360.437.132
1.184.989 -568.202 616.786
- 3.310.482 3.310.482
87.510.280 -11.438.979 76.071.302
- 295.297 295.297
1.566.126 814.398 2.380.524
271.970.163 171.141.361 443.111.524
130.749.469 -2.038.061 128.711.408
93.704.496 1.584.714 95.289.210
355.325 -355.325 -
1.541.020 - 1.541.020
226.350.310 -808.672 225.541.638
498.320.473 170.332.689 668.653.162
37.218.245 - 37.218.245
159.163.330 -509.326 158.654.004
130.035.728 -14.723.259 115.312.469
1.013.042 111.891.410 112.904.451
327.430.345 96.658.824 424.089.169
327.430.345 96.658.824 424.089.169
39.121.285 - 39.121.285
- 62.178.791 62.178.791
424.587 4.910.762 5.335.349
- 11.541.275 11.541.275
4.168.234 -4.168.234 -
43.714.106 74.462.595 118.176.701
32.019.901 -1.488.730 30.531.172
252.292 - 252.292
94.903.829 - 94.903.829
- 700.000 700.000
127.176.022 -788.730 126.387.292
170.890.128 73.673.865 244.563.993
498.320.473 170.332.689 668.653.162
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5.3. Xvpoovia Isoroyiopdv g 31ng Askepppiov 2004

ENOIIOIHMENA XTOIXEIA (Ilocd og Evp®)

ENEPTHTIKO

Mn kvkLho@opovv evepynTIK

Evoopoato méyo

Avla Teplovotakd ototyeio

Emevdvoeig oe akivnta

Enevdvoelg oe emnyelpnoelg mov gvomotodvon e kabapn 0on
Emevdvoeig o emyelpnoeig

AvaParhOpeves QOPOLOYIKES ATALTIOELG

Aowmég omartnoEg

Kvklo@opovv evepynTtiké
Amobépato

Epmopikég ko Aowmég amartnoeig

Topetod dobéoipa kat 1looddvapo

TOVOLO EVEPYNTIKOD

IMAGHTIKO

Io10 keParone,

Metoyiko Keparoto

AmoBepotikd vép To GpTio

Zovorhoypatikég Stapopég evomoinong EEvmv Buyatpikdv
Aowé anoBepoticd

Képdn/ (Enmiég) g véov

Yuoowpevpéveg (nég

Akordpoto peroyneiog

XUvoro 13imv KEPaAaimV

Maxpomp60eopes VIToYPEOGES

Adveio

AvoBaAlOpEVES POPOLOYIKESG VTTOYPEDGELS

Ymoypedoelg mapoymv Tpoc®mkod Adyw €630V and v vINpPecio
Emyopnynoeig

Ymoypedoeig And ypnuatodotikn picbmon

IpoPréyerg

BpayvrpéBsopes vroypedosig
ITpounBevTég Kot AoUég VIToYPEDOELS
Tpéxovoeg QOporOYIKEG VITOYPEDTELS
Advero

IpoPréyerg

TOVOLO VTOYPEDCEMV

X9voro TadnTikoD

Inu.

AN L AW

13
14
15

16
17
18
19
20
21

22
23
24
26

Avapopemcelg
I'TTAA Y peTdfaocn AIIXTI
og AIIXII

285.539.028 234.491.478 520.030.506
5.123.278 -1.637.408 3.485.870
- 2.200.000 2.200.000
7.072.520 -474.772 6.597.748
- 985.755 985.755
- 87.079 87.079
3.205.428 1.822.918 5.028.346
300.940.254 237.475.050 538.415.304
186.782.903 -7.080.729 179.702.174
190.000.486 810.372 190.810.858
11.728.648 1.216 11.729.864
388.512.037 -6.269.141 382.242.896
689.452.291 231.205.909 920.658.200
37.218.245 1 37.218.245
159.163.330 -509.326 158.654.004
-3.287.598 3.272.285 -15.313
162.633.148 -24.532.393 138.100.755
2.120.611 151.480.650 153.601.261
-19.694.243 19.694.243 -
338.153.493 149.405.459 487.558.952
32.180.159 11.283.516 43.463.675
370.333.651 160.688.976 531.022.627
164.299.479 2.610 164.302.089
- 56.662.054 56.662.054
683.849 6.364.029 7.047.878
- 12.362.284 12.362.284
- 15.233 15.233
2.496.286 -2.486.901 9.385
167.479.614 72.919.309 240.398.923
67.279.915 -2.668.971 64.610.944
2.498.178 -533.318 1.964.860
81.860.933 -87 81.860.846
- 800.000 800.000
151.639.026 -2.402.376 149.236.650
319.118.640 70.516.933 389.635.573
689.452.291 231.205.909 920.658.200
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ETAIPIKA YTOIXEIA (Ilocé og Evp®)

ENEPIHTIKO

Mn KuKLOQOPOUY EVEPYNTIKG
Evoopoato méyo

Abdho mepLOVGLOKG GTOLYKE D

Enevdvoeig oe emyelpnoelg mov gvomotovvtat pe kabapny O€on

Enevd00e1g o€ EMYEIPNGELG TOL EVOTOLOVVTOL [IE OAIKT| EVOTTOINGT|

Aowég enevoVOELG GE EMYEPNOELS
Aowtég anotnoelg

Kvklo@opovv evepynTtiké
Amobépato

Epmopucég ko Aowmég amartioeig
Xpedypapa

Topetord dtobéoipa kot 1looddvapo

TOVOLO EVEPYNTIKOD

IMAGHTIKO

Io10 keParone,

Metoyiko Keparoto
AmoBepotikd vép To Gptio
Aowd anoBepaticd
Képdn/ ((nuigg) e1g véov

XHvoro 1dimv Keparaionv

Mokpomtp60eopeg VITOYPEDGELS
Abveio

AvoBaALOpEVEG POPOLOYIKEG VTIOYPEDTELS

Y moypedoeLs Tapoy®V TPOcs®TKOD Aoy® £680V amd TNV LINPEcia
Emyopnynoeig

IpoPréyerg

Bpayvnpo0eopes vwoypedoeig
ITpounBevtés Kot Lowtég vIToyPEMOELS
Tpéxovoeg POPOAOYIKEG VITOYPEDCELS

Adveio,

ITpoPréyerg

XUV0oL0 VTTOYPEDGEMV

XYvoro TaONTIKOD

E

11

Avapopomcerg

TTIAA Y petdfaon AIIXTI
o8 ATIXTI
165.960.896 182.206.797 348.167.693
1.968.442 -285.804 1.682.638
4361.423 4.361.423
87.840.898 6.711.817 81.129.081
404.082 404.082
2.285.017 2.285.017
255.770.237 182.259.697 438.029.934
122.715.469 -5.556.734 117.158.735
119.818.905 2.879.200 122.698.105
556.912 -556.912
1.075.069 1.075.069
244.166.355 3.234.446 240.931.909
499.936.592 179.025.251 678.961.843
37.218.245 1 37.218.245
159.163.330 -509.326 158.654.004
129.111.559 -11.653.685 117.457.874
1.823.762 135.366.471 137.190.233
327.316.896 123.203 460 450.520.356
100.513.385 1 100.513.386
43.435.666 43.435.666
423353 5.116.533 5.539.886
10.853.967 10.853.967
1.727.806 -1.727.806

102.664.544 57.678.361 160.342.905
37.229.939 2.481.216 34.748.723
1.408.678 -175.353 1.233.325
31.316.534 31.316.534
800.000 800.000
69.955.152 -1.856.570 68.098.582
172.619.696 55.821.791 208441487
499.936.592 179.025.251 678.961.843
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5.4.

ENOIIOIHMENA XTOIXEIA (Ilocé og Evpo)

Iolnoeg
Koéotog toinbévimv

Mkt képdog

"E&oda d160eomg

"E€oda dioiknong

Aowd éc0da / (£€0da) expeTarrevong (kabapd)
AmoTeléopoTa EKPETALLEVONG

Xpnpatookovopukd écoda/ (€oda)

Képdn/ Znuiég amd cuvdedepéveg entyepnoetg
‘Extakto kot avopyava ££0da

‘Extakto Kot avopyavae £6030

"Extoxto képon

"Extoxteg Cnpieg

"E&oda mponyodpevav xpiicemv

"Ecoda ano mpofAéyels TponyodUeEVOVY XpioEDV
"Ecoda tponyovpevev ypneemv

Képdn mpo gépav

Zvolo eoOpmv

Kabapd képdn meprodov

ETAIPIKA YTOIXEIA (Ilocé og Evp®)

IMoinceg
Koéotog toinbéviav

Mkt képdog

"E€oda d160g0mg
"E&oda dloiknong
Aowd £éc0da. / (£€0dn) expeTarrevong (kabapd)

AmoteliopnaTa EKpETAALEVONG

Xpnpotootkovopkd écoda/ (€0da)

"Ecoda coppetoydv

"Extoxto kot avopyova Eoda

"Extoxto kot avopyave 6000

"Extokto k€pon

"Ecoda ano mpoPfAéyelg Tponyoduevay xpioemv
"Ecoda tponyovpevev ypneemv

Képdn mpo gépav

DOpog 16001 LaTOg

Kabopd képdn meptodov

2opeovia Kataotdoesov Anoteleopatov g yprioeng 2004

Avapopedcelg
I'TAA ATIXTI
o petdfaon
Inu.
og AIIXII
1 667.691.417 168.448 667.859.865
2 -610.432.817 12.441.570 -597.991.247
57.258.600 12.610.018 69.868.618
3 -21.276.367 -839.106 -22.115.473
-16.588.015 208.175 -16.379.840
1.828.139 2.237.340 4.065.479
21.222.358 14.216.426 35.438.784
6 -9.370.463 -100.325 -9.470.788
7 -114.264 283.760 169.496
8 -6.012.101 6.012.101 -
8 11.811.026 -11.811.026 -
8 97.675 -97.675 -
8 -196.003 196.003 -
8 -145.583 145.583 -
8 3.895.829 -3.895.829 -
8 878.034 -878.034 -
22.066.506 4.070.986 26.137.492
9 -5.603.196 22.717.574 17.114.378
16.463.310 26.788.560 43.251.870
Avapopeacelg
Znu. I'TIAA Y petdfaocn AIIXTI
og AIIXIT
437.419.312 - 437.419.312
1 -421.960.335 9.898.457 -412.061.878
15.458.977 9.898.457 25.357.434
2 -5.516.084 -359.638 -5.875.722
3 -8.379.658 18.043 -8.361.615
4 526.680 586.956 1.113.636
2.089.915 10.143.818 12.233.733
5 -5.064.434 54.089 -5.010.345
2.999.732 - 2.999.732
6 -4.774.181 4.774.181 -
6 10.257.994 -10.257.994 -
6 31.776 -31.776 -
6 2.521.695 -2.521.695 -
6 64.521 -64.521 -
8.127.019 2.096.102 10.223.120
7 - 17.696.798 17.696.798
8.127.019 19.792.900 27.919.918
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5.5. Zvpoovio Kabapaov Kepdoov tng yproemg 2004

ENOIIOIHMENA XTOIXEIA (Ilocd og Evp®)

XOvoro Kepd®V ovppve pe ta I'TIAA (Tpé ¢opwv)

Avapopeaocelg petdfaons oe AILX.IL

Tovoro Dopwv xpnong

Avadtinmon Tov anocPEcEmV 0l 0T0ieg TAEOV anelkoVILovY TIC ®PEMES (OEC TOV EVODUAT®V TayimV
Amotelécpata amd TpoPAEyelg kot amolndcE; AOY® AmoympNoEDs

Awypoot GOA@V oTotyelmv evepynTikoDd mov dev TANPOVV T KprThpia avayvopiong tov AIIXTT
Amolowpn €56d0v and [IpoPréyers Emooaieidv

Avayvopion Awavopng oe ATotélespa

Al ayf AoYIGTIKNG apyNG amoTIHNoNG anobepd Tty

Metagopd g Tporeyng amotipnong voxpedscemy oe EEvo vopuoua oty KAX

Aaypapr] €6660V 06 0mOcPEGELS EMLYOPNYNGEDV

A0popd 5030V GLYYEVAV ETULPLOV

Aowd

TOVOro avapopO®OcE®v petdfoaong

XOvoro kKepdDV oOp@mva pe to AIIXII

ETAIPIKA XTOIXEIA (ITocd og Evp®)

XUvoro KepI®OV ovp@ve. pe ta I'TIAA (Tpé ¢opwv)

Avauopoeawaoeic uetéfoonc oe ATLX L.

Tovoro Dopwv xpnong

Avadtinmon Tov anocBEcEmV Ol 0moieg TAEOV anekoVILovY TIC ®PEMES (MEC TOV EVODOUAT®V TayimV
Amoteréopata amd mpoPréyelg amolnpioong AdyY® cuvta&loddtong Kot omolNUdcEs AOym anoy®pioeng
Amaroipn e56dov and [poPréyels Emooaieidv

Awypagr AoV oTotyEi®v EVvEPYNTIKOL TTOV deV TANPOVV Ta KPLTHpLo avaryvdptong temv ATTXTI
Avayvopion Awavopng oe ATotéleoo

Al ayf AOYIGTIKNG apyNG amoTIHNoNG anobepd TtV

Awypogr) €6030V 0md amocPEGELS EXLYOPNYOEDV

Metagopd e TpoPAeyng amotiunons vroxpedoewv o€ EEvo vopopo oty KAX

A0popd amoTiUN oG GLUVIESEUEVDV EMYEPNOEDV

Aowd

ZOvoro avopopeOcEmy petdfacng

XOvoro KePIAV ovppve pe ta AIIXII

22.066.506

17.114.378
14.774.861
248.682
353.310
2623316
-1.715.084
2.122.678
-450.000
-3.305.423
37.351
-629.354

21.185.364

43.251.870

XYNOAO

8.127.019

17.696.798
11.207.398
-205.770
-2.030.316
282.000

-1.046.000
-2.008.000

-2.978.349
-450.000

-130.034
-544.827

19.792.899

27.919.918
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6. Inpopdépnon katd Topéa
Hpmtedov TOmOg TANpOoPOpnons — Emyeipnuatikoi Topeic
O Omrog dwayopileTon o€ 3 emyelpnROTIKOVG TOPEIS:
(1) ’Eiaon arlovpviov
(2) Avhaon ahovpviov

3) Emydptoon & Mopeomoinen Alovpviov
To amoteréopata yo kabe Topéa yio Toug 12 unveg €mg 31 Agkepfpiov 2004

Emyaproon & Mn
12 mjveg £mg 31 Agkepppiov 2004 (Ilood Evpo) "Elaon Aéhaon Mopgonoinon Kotavepn0évra Xiovolro
LUVOMKEG NEIKTEG TOMOELS AVA TOPEQ 593.253.951 105.324.779 26.987.486 3.585.272 729.151.488
Evdoetoipicés ToAnoelg -59.920.152 -721.395 -104.379 -545.697 -61.291.623
KaBapés noieeg 533.333.799  104.603.384 26.883.107 3.039.575 667.859.865
Agrtovpykd k€pdn 20.691.761 11.020.870 2.163.034 1.309.765 35.185.430
Xpnporootkovopkd £€6oda - E£0da -7.763.153 -1.716.274 -120.041 -2.625 -9.602.093
Mepidio anoTeAECUATOV GUVIESEUEVOV ETLXELPTCEMV 554.156 554.156
Képon mpo gépov 12.928.608 9.304.596 2.042.993 1.861.296 26.137.492
Dopog elGodNHaTOG 16.647.902 708.998 -111.496 -131.026 17.114.378
KaBapo képdog 29.576.510 10.013.594 1.931.497 1.730.270 43.251.870

Emydproon & Mn
31/12/2004 "Ehaon Aéhaon Mopgomoinen Koartavepn0évra Zibvolro
Evepyntiko 704.552.837  178.894.776 28.526.733 1.645.744 913.620.090
ZHvoho VIOYPEDCEMV 246.950.310 76.517.710 9.010.906 494.594 332.973.519
Emevdvoeig oe evodpata, GbAa moyto Kol enevovoELg 08
axivnto mhyw 19.848.612 14.016.996 901.141 16.792 34.783.541
Aownd otoyyeia avé Topéa Tov TEPIAAUPAVOVTAL OTO OOTEAESHATO Yo TOVG 12 prves éwg 31 AekepPpiov 2004

Emyaptoon & Mny
12 pveg £mg 31 Aekepppiov 2004 (IToca Evp®) "Elaon Aéhaon Mope@onoinon Kortavepn0évra Xovoro
AmoGPECEL; EVOOUATOV TV -34.043.130 -5.021.632 -1.058.258 -3.592 -40.126.612
Amocféoelg AoV moyiov -1.041.910 -403.794 -16.376 -8.225 -1.470.305
Xivoro amooPiccmv -35.085.040 -5.425.426 -1.074.634 -11.817 -41.596.917
Ta anoteréopata yo kKaBe Topéa yia tovg 12 pfveg émg 31 Aekepfpiov 2005

Emyaproon & Mn

12 mjveg £og 31 Agkepppiov 2005 (Tlood oc Evpw) "Ehaon Avhoon Mop@omoinon Kotavepn0évra XYvoro
LUVOMKEG PEIKTEG TOMIGELS AVE TOpEO. 621.647.001 109.264.650 29.499.595 3.799.841  764.211.088
Evdoetaipikég moAncelg -50.760.351 -4.895.705 -1.892.467 -594.766 -58.143.288
KaBapis noiceg 570.886.650  104.368.946 27.607.128 3.205.076  706.067.800
Agrrovpycd képdn 13.824.218 7.278.897 1.074.474 1.444.327 23.621.916
Xpnuorootkovokd £coda - ££0da -5.922.249 -2.012.819 -103.008 -4.391 -8.042.467
Mepidio anoTeEAECUATOV GUVIESEUEVOV ETYEPTCEDMV 409.615 409.615
Képon mpo popwv 7.901.969 5.266.078 971.466 1.849.550 15.989.063
DOpog 160 UATOG -1.588.978 -1.568.221 -400.386 -417.724 -3.975.308
KaBapo képdog 6.312.991 3.697.858 571.080 1.431.826 12.013.755
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Xovoro

Emyaptoon & Mny
31/12/2005 "Ehaon Ahoon Mopgomoinon Katavepn0évra
Evepynukd 710.509.799  189.295.979 30.360.758 1.136.072  931.302.608
2HVOLO VTOYPEDCEDV 251.545.117 87.448.935 7.500.685 -173.711 346.321.025
Emevdvoeig oe evodpota, GbAa mhyo kot enevovcelg
og aKivnTo Tyt 18.903.012 13.630.994 742.926 6.511 33.283.443
Aowd ctotyeio avd topéa mov meprapfdvovtar ota amoteréopota yio toug 12 univeg éog 31 AekepfBpiov 2004

Emyaproon & Mn
12 pnveg £mg 31 Agkepppiov 2005 (ITooa o Evpd) "Elaon Aéhaon Mopgomoinon Katavepn0évra Xovolro
AmocBécels evomdpatov Toyimv -34.469.210 -5.544.315 -1.058.489 -2.938 -41.074.953
AmooBéoeig Gbrov mayiov -1.157.975 -481.292 -17.952 -9.070 -1.666.289
AnocBéoel enevdboewv og axivinTa -102.146 -102.146
Xiovoro amooPiccwv -35.627.185 -6.127.754 -1.076.441 -12.008 -42.843.388
Amopeinon anotioemv -519.000 -519.000
Amopeinon omobspdtmv -54.840 -54.840

210 gvepynTikd dgv cvumepiapPaveror n avaoAlOpevn GOPOLOYIKT OTOITNON, Ol GUUUETOXEG KOL TO, TOPAY®DYO TOV

Stakpatodvral yio EUToPKoNg GKOTOVG.

2TIG VTOYPEDCELS CLUTEPIAAUPAVOVTOL Ol AEITOVPYIKEG VIOYPENDNGELS (GUUTEPIAAUPAVOUEVOV KOl TOV TOPOYDYMV TOV
mpocdiopilovol yio avTioTdOuion HEALOVTIKOV GUVAALAY®OV). Agv GUUTEPIAALBAVOVTOL Ol POPOLOYIKES VITOXPEDCELG KoL

TUYOV SAVEIGHOG OV dev Pmopel va kataveundel 6Tovg KAAdovg (corporate borrowings).

[load. oe Evpey ENOIIOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
MoMogg 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMGda 137.517.464 138.030.983 96.023.074 83.727.740
Evpomnaiki ‘Evoon 300.394.784 307.326.812 177.080.449 200.943.679
Aowég Evpamonkég ympeg 82.531.947 78.944.515 28.495.556 25.533.125
Aocia 61.470.777 51.255.327 53.789.355 37.916.353
Apepicy 103.928.141 79.973.288 92.447.855 77.270.630
Appicn 6.087.152 5.203.578 4.928.785 4.945.806
Qxeavia 14.137.535 7.125.361 13.975.198 7.081.979
Xvvoho 706.067.800 667.859.865 466.740.272 437.419.312
Avalvon TOV TOMGEOV ava KaTnyopio
oot o Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
IMwinoceg epmopevpdtov & Tpoidviov 688.271.604 655.368.927 454.661.143 430.184.659
"Ecodo and vanpecieg 8.905.725 7.565.904 4.154.565 3.388.553
Aowd 8.890.471 4.925.034 7.924.563 3.846.100
Xovoro 706.067.800 667.859.865 466.740.272 437.419.312
THVoro EVEPYNTIKOD 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMGda 822.347.461 800.295.369 700.128.513 678.961.843
E&mtepucd 136.487.515 120.362.831 - -
Xibvoro 958.834.976 920.658.200 700.128.513 678.961.843
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Enevdvosig o€ evedpota, Guio & akivita Taylo
EMGda 27.357.436 26.567.046 13.952.954 15.481.783
E&mtepucd 5.926.006 8.216.495 - -
Xivoro 33.283.442 34.783.541 13.952.954 15.481.783
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7. Eveopota maywe meplovclokd otoyeio

To evodpata mayo Tepovctakd ototyeio Tov Opilov Kot g UNTpkng etatpeiog katd v 31n Askepfpiov 2004 ko 2005
Ko 0t PETOPOAEG TOVG vTOs TV xpnoewv 2004 kot 2005 avaAidovtor og akolovdwg:

ENOIIOITHMENA XTOIXEIA
o a2 Eipo Owimpa  Kripa o HOR MR e wmimapam 0
Kootog 1} evhoyn oia
Ynéhowro 1 Iavovapiov 2004 41.321.600 90.842.639 374.941.778 9.038.309 7.638.721 23.999.910  547.782.958
ZOVOAAOYLATIKES S10pOPES -751 26.291 -13.194 5.439 3.222 689 21.695
ITpocHnikeg 39.554 632.374 7.322.587 588.232 653.966 21.851.187 31.087.900
IMoMoeg -22.293 -28.687 -640.369 -109.962 -127.844 -22.048 -951.202
Kataotpopég - - - -5.973 - - -5.973
Emavextipnon - - - -4.171 - - -4.171
AVOKOTOVOEG - 2.550.710 24.198.173 22.290 27.771 -28.513.893 -1.714.950
Ynohouro 31 Aekepfpiov 2004 41.338.110 94.023.327 405.808.975 9.534.163 8.195.837 17.315.844  576.216.256
Xvoompevpéves amoofécelg
Ynérowro 1 Iavovapiov 2004 -830.473 -5.537.221 -4.788.118 -5.349.171 -16.504.983
ZOVOAAOYLATIKES S10pOPEG -2.503 -1.613 -1.589 -569 -6.274
AmocBéoelg Teptodov -4.968.370 -33.076.495 -1.128.597 -953.151 -40.126.612
IMoMogg 8.625 424.075 93.349 97.682 623.731
Kataotpopés - - 5.367 - 5.367
Enavektiumon - - 4.171 - 4.171
AvoKoTOVOpEG - -181.151 - - -181.151
Ynérowro 31 Aekepppiov 2004 - -5.792.721 -38.372.405 -5.815.417 -6.205.208 - -56.185.751
‘:::::;ﬁ‘:)’;‘o o 4"‘@"“ one 3 41338.110 88.230.606  367.436.570 3.718.747 1.990.629 17315844 520.030.506
Owcbneda Kripia Mnx/m’)g, Msrafpopm(i 'Enm)ta KoL AKlVVI]TOzr/GSlQ Tovoho
[ood o¢ Eépw ggomhiopog péoa eopmipata V76 exTéhEOT
Kootog 1} evhoyn oia
Ynéhouro 1 Iavovapiov 2005 41.338.110 94.023.327 405.808.975 9.534.163 8.195.837 17.315.844  576.216.256
ZOVOAAOYLATIKES S10pOPES 61.031 201.463 1.463.410 32.226 5.397 33.718 1.797.246
ITpocHnixeg 576.456 833.003 6.516.678 491.319 857.938 20.016.028 29.291.422
IoMoeg - -400 -427.012 -125.556 -133.477 -217.151 -903.596
Kataotpopés - - - - -1.221 - -1.221
AvOKOTOVOEG -158.968 582.537 12.047.312 405.162 494.691 -17.510.092 -4.139.359
Ynérowro 31 Aekepppiov 2005 41.816.629 95.639.929 425.409.363 10.337.314 9.419.165 19.638.348 602.260.748
Zvocnpevpéveg amocPiosig
Ynérouro 1 Iavovapiov 2005 -5.792.721 -38.372.405 -5.815.417 -6.205.208 -56.185.751
ZUVOALOYHOTIKEG S10QOPEG -17.558 -211.592 -22.166 -1.121 -252.437
AmocBéoelg teptddov -5.173.005 -33.991.210 -1.050.326 -860.410 -41.074.951
IMoMoeg 180 56.469 76.774 55.539 188.962
AVoKOTOVOUEG 57.927 135.372 -197.136 -316.223 -320.060
Ynérowro 31 Aekepppiov 2005 - -10.925.176 -72.383.367 -7.008.272 -7.327.422 - -97.644.238
Avamocfeotn olic ot 31
AexenBpiov 2005 41.816.629 84.714.753 353.025.996 3.329.042 2.091.742 19.638.348  504.616.510
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ETAIPIKA XTOIXEIA

Tooa e Edpw

Kootog 1} evhoyn oia
Ynérowro 1 Iavovapiov 2004
Ipocbnkeg

Iolnoeg

AVaKaTOVOUEG

Ynorowmo 31 AekepPpiov 2004

Zvocnpevpéveg amocPiosig
Ynérowro 1 Iavovapiov 2004
AmocBéoelg Teptodov
Hoinoeg

Ynorowro 31 AekepPpiov 2004

Avamocpeotn aia otig 31
Agkepppiov 2004

Iood, o Evpw

Kootog 1 gbhoyn oia
Ynrérowro 1 Iavovapiov 2005
IIpocOnkeg

Holnoeg

Kataotpopég

AVoKaTOVOUEG

Ynorowro 31 AekepPpiov 2005

Tvecmpevpéveg amoofécsig
Ynérouro 1 Iavovapiov 2005
AmooBéoelg meptodov
Holnoelg

AvoKoTovopég

Ynérouro 31 Aekepfpiov 2005

Avanéopeotn aic ong 31
Agkepppiov 2005

Owbmeda Kripia MI]X/KOQ, Msrafpopma Enmk’a KoL Am,vnmzr/cmg Sovolo
eEomhiopog péca eopmipata V76 ekTELEOT
24.108.334 52.575.150 260.927.258 6.885.741 5.464.119 18.527.403  368.488.005
339.016 1.427.116 525.181 348.443 12.623.425 15.263.181
- -194.702 -23.628 -89.183 - -307.513
596.956 21.411.518 - 15.681 -23.739.106 -1.714.950
24.108.334 53.511.122 283.571.190 7.387.294 5.739.060 7.411.722  381.728.723
- - -3.651.734 -4.399.139 -8.050.872
-3.068.022 -21.109.348 -872.000 -573.202 -25.622.572
- - 23.231 89.183 112.414
- -3.068.022 -21.109.348 -4.500.502 -4.883.158 - -33.561.030
24.108.334 50.443.100 262.461.842 2.886.792 855.902 7.411.722  348.167.693
Owcbneda Kripta M'qx/Kog, Mm'afpopma Emrrk'a Ko AKl’V’qTOZT/O‘Slg Sovolo
eEomhopndg péoca eEaptipata v ektéheon
24.108.334 53.511.122 283.571.190 7.387.294 5.739.060 7.411.722  381.728.723
152.888 552.709 726.018 327.657 527.460 11.595.786 13.882.519
- - -409.106 - -19.399 - -428.505
- - - - -1.221 - -1.221
- 389.194 4.556.086 - 72.303 -6.224.258 -1.206.674
24.261.223 54.453.025 288.444.189 7.714.951 6.318.203 12.783.250  393.974.841
-3.068.022 -21.109.348 -4.500.502 -4.883.158 -33.561.030
-3.113.768 -21.471.571 -776.236 -488.351 -25.849.925
- 53.636 - 10.407 64.043
- 181.151 - - 181.151
- -6.181.789 -42.346.132 -5.276.739 -5.361.101 - -59.165.761
24.261.223 48.271.236 246.098.057 2.438.212 957.102 12.783.250  334.809.080

Evtog g xpnong 2004, £ytve poporoyiKY| ovamposappoy otkomédwy Kot kTipiov facet Tov N. 2065/92 g pntpikng
gtapelog Kot Buyatptkng g Tov eomTEPIKOV, 1 omoia aviABe og Evpd 7.836 yih. € mepimov. o okomovg chvtaLng
TOV OIKOVOUK®OV kotaotdoemv Pdacer AIIXIT, n &v Ady® ovampocoppoyr OvTIAOYIoTNKE Kol M avoAOyovuso
Qoporoyik] o@éiele avirBe oe 1.959 yh. € mepimov 10 omoio éxel mepneBel ot cvvnupévn Katdotaon
amoTeEAESUATOV TNG Ypromng 2004.
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8. Enevovoeig o axivita

Ot enevdvoelc oe axivnta xatd v 31n Aekepppiov 2004 ko 2005 agopodv oe Ktipla, mpoépyoviar amd
Buyatpicéc e Etaipeiog kot avaidovtor og okolovbwmg:

Tooa oe Edpow

Kootog 1 evroyn aia

ENOIIOIHMENA XTOIXEIA
31/12/2005 31/12/2004
Ynérowro évaping kabupod 2.200.000 -
TIpocbOnkeg - 2.200.000
Metagopég amd Aktvnronomoets vrd Extédeon 3.539.404 -
AnoofEoelg xpiong -102.146 -
YnoéLrowto o€ 160L0yI0p6 5.637.258 2.200.000

Ot mpocBnkeg g ypnoems 2005 apopovv g kTiplo Buyatpikng Tov eEmtepticol T0 0moio oAoKANPOONKE EVTOG
NG XPNOEDS KO P OLLOTOLELTOL Y10 ETEVOVTIKOVG GKOTOVG.
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9. Adho TEPLOVOLOKE oTOLYELD

Ta dbro meplovoakd cTotysio

avaidovtal ®g akoAovhmg:

ENOIIOIHMENA XTOIXEIA

g Etapeiog kot tov Opidov xatd v 31n AskepPpiov 2004 kor 2005

Iipato Ko
Ioad oe Evpcd adereg Aoyopiko Ao Xvvolro
Koéotog 1} evhoyn oia
Ynérowro 1 Iavovapiov 2004 1.870 2.546.453 614.036 3.162.359
ZUVOAROy LOTIKES SLOPOPES - 553 (49) 503
IpocOnikeg 238 1.037.039 458.364 1.495.641
AvoKaTOVOpEG - 1.714.902 (395.791) 1.319.111
Ynérouro 31 Askepfpiov 2004 2.108 5.298.947 676.561 5.977.615
Xvoompevpéveg omooficerg
Ynérowro 1 Iavovapiov 2004 (1.870) (978.789) (357.439) (1.338.097)
ZUVOAROYLOTIKES S1OPOPES - (355) 12 (343)
AmocBéoelg meplodov (238) (1.314.834) (155.234) (1.470.305)
AvokoTovopég - - 317.000 317.000
Ynorowwo 31 Ackepfpiov 2004 (2.108) (2.293.978) (195.660) (2.491.745)
AvarnécPeotn adia otig 31 Agkepppiov 2004 - 3.004.969 480.901 3.485.870
Iipoate Ko
Iood oe Evpdd adereg Aoyiopiko Ao Xvvolro
Kootog 1} €vhoyn aia
Ynérowro 1 lavovapiov 2005 2.108 5.298.947 676.561 5.977.615
ZUOVOAAOYLOTIKES SLOPOPES - 975 4.008 4.982
IpocHnkeg - 443.387 9.228 452.616
AvokoTovopég - 873.440 - 873.440
Ynérouro 31 Askepfpiov 2004 2.108 6.616.749 689.797 7.308.653
Tueompevpéves omooPicerg
Ynérowro 1 Iavovapiov 2005 (2.108) (2.293.978) (195.660) (2.491.745)
ZUVOAROYLOTIKES SLOPOPES - (659) (1.002) (1.661)
AmooBéoelg mepLodov - (1.640.267) (26.022) (1.666.290)
AvokoTovopég - 45.335 - 45.335
Ynérouro 31 Askepfpiov 2005 (2.108) (3.889.569) (222.684) (4.114.361)
Avanoopeotn adia otig 31 Aekepppiov 2005 - 2.727.179 467.112 3.194.292
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ETAIPIKA XTOIXEIA

Tlooa oe Evpcd Aoyiopko YOvoro
Kootog 1} evhoyn oia

Ynérowro 1 Iavovapiov 2004 1.126.364 1.126.364
ITpocbnieg 218.602 218.602
AvoKatovopég 1.714.902 1.714.902
Ynérowro 31 Aekepppiov 2004 3.059.868 3.059.868
Xvoompevpéves omooficelg

Ynérouro 1 Iavovapiov 2004 (509.578) (509.578)
AmocBécelg meptddov (867.652) (867.652)
Ynérowro 31 Aekepppiov 2004 (1.377.230) (1.377.230)
Avanocpeotn aia otic 31 Aekepppiov 2004 1.682.638 1.682.638
Tlooa oe Evpcd Aoyiopko Yvoro
Kootog 1} evhoyn oia

Ynrérowro 1 Iavovapiov 2005 3.059.868 3.059.868
ITpocbnieg 70.435 70.435
AVOKOTOVOUEG 1.024.285 1.024.285
Ynorowro 31 Agkepppiov 2005 4.154.588 4.154.588
Tvecmpevpéveg amoofécsig

Ynérouro 1 Iavovapiov 2005 (1.377.230) (1.377.230)
AmooBéoelg meptodov (969.712) (969.712)
Ynorowro 31 Agkepppiov 2005 (2.346.942) (2.346.942)
Avamocpeotn afia otic 31 Askepppiov 2005 1.807.645 1.807.645
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10. Emevovoseig 6 Ouyatpikég emyyeiprioelg

Ot ovppetoyés g Etarpeiog og Buyatpucég etaupeieg avorlvovor og akoAovfwg:

ETAIPIKA XTOIXEIA
Iood oe Evpo 31/12/2005 31/12/2004
Apyn weprédov 81.129.081 76.071.301
IIpocOnikeg 233.100 5.188.338
ATOUELOTELS - -130.558
Ynorowmo Mewmg 81.362.181 81.129.081

Ot pocbnkeg g ypnoemg 2005 apopodv cuppetoyr oty adénon petoykod keporaiov g Bvuyatpikng BIEEAA EIE
katd 23.100 € kot cvpperoyn 210.000 € katd v dpvon g véag Buyatpucic KANAA ALE.

Ta mocootd cuppetoxns e Etapeiog oe Quyatpikég g ko GuVoRTIKEG TANPOPOPiES TopATIOEVTOL TOPOKAT®:

Mocoota Zvppetoxnig
Xopo eykoTdoTaong Apeoo "Eppeco Xuvorko
Enovopio

2004

ETEM A.E. EAAGG 58,15% 58,15%
BIEEAA EIIE EANGg 73,33% 73,33%
BIOMAA A.E. EAAGG 50,00% 50,00%
ELVAL COLOUR A.E. EANGg 100,00% 100,00%
YYMETAA A.E. EAAGG 99,99% 99,99%
BEKTQP A.E. EANGg 66,67% 66,67%
STEELMET ROMANIA S.A. Povpavio 40,00% 11,63% 51,63%
BLYTHE Ltd Kompog 100,00% 100,00%
BRIDGNORTH Ltd AyyMo 100,00% 100,00%
ATHENS ART CENTRE A.E. EANGg 100,00% 100,00%
2005

ETEM A.E. EAAGG 58,15% 58,15%
BIEEAA EIIE EANGg 73,33% 73,33%
BIOMAA A.E. EAAGG 50,00% 50,00%
ELVAL COLOUR A.E. EANGg 100,00% 100,00%
YYMETAA A.E. EAAGG 99,99% 99,99%
BEKTQP A.E. EANGg 66,67% 66,67%
STEELMET ROMANIA S.A. Povpavio 40,00% 11,63% 51,63%
BLYTHE Ltd Konpog 100,00% 100,00%
BRIDGNORTH Ltd AyyMo 100,00% 100,00%
ATHENS ART CENTRE A.E. EANGg 100,00% 100,00%
K.AN.AA. ALE. EAAGG 75,00% 14,54% 89,54%

Agv oopePA@ONGay 6TV EVOTOINGT, AOY® PN SNUAVTIKOTNTAS TOV PEYEODY TOovg, 1| Athens
Art Centre A.E. ko1 1 veoidpvOcica Ovyoarpukn K. AN.AA. ALE.
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11.

Ot emevdvoelg g Etapeiog kot tov Opilov og ovyyevelg etaupeieg avoidoviol g akoAovdwg:

Enevovoeic o€ ovyyeveig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o¢ Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Apyn mePr6dov 6.597.748 4.539.950 4.361.423 3.310.482
Mepidio képdovg/ ({ndc) petd popov -34.173 169.496 - -
ITpocbnkeg 428.229 1.862.059 - 1.067.217
Holnoeg -38.858 - - -
ATopeidoelg -125.585 26.243 - -16.275
Yrorouro MEeog 6.827.361 6.597.748 4.361.423 4.361.423
XUVOTTTIKEG YPNIUATOOLKOVOUIKES TAT|POPOPIES Y10 GUVIEIENEVES EMYEPNOELG:
Enovopia Xbpa Evepyntiko Ynoypedosr (I];:g::i((: (< Iizp)ﬁns:ﬂi Tocooté
s E£YKATAOTAONG P P s . N I , <) GUUPETOYNG
£PYOOLAV) PopOV
2004
ANAMET A.E. EMGg 5.427.425 2.826.349 65.989.976 1.010.514 26,67%
B.EIIE.M. AE. EMGg 43.882 -3.019 50,00%
TEPROMETAL AG Teppavio 21.428.390 11.681.947 58.415.354 230.506 40,39%
ATATIEM EMITIOPIKH A.E. EMGg 715.741 93.739 103.448 -40.087 33,32%
EAKEME A.E. EMGg 2.852.047 1.103.826 1.560.070 94.022 40,00%
STHAMET A.E. EAGg 6.293.171 4.494.373 17.574.555 1.469.186 29,56%
METAL GLOBE DOO TovykooAaBio 731.344 693.303 1.781.818 -26.869 40,00%
INNOVAL AE. EMGg 2.401.478 2.282.933 712.712 -354.182 49,00%
STEELMET ROMANIA S.A Povpavio 4.609.000 2.702.000 14.377.508 404.459 20,00%
ENERGY SOLUTIONS Boviyopia 1.244.000 527.000 - -59.821 43,60%
BONIFACI LIMITED Konpog 49.586 46.581 45.409 39.345 100,00%
BIOXAAKO EEATQI'EZ EIE , o
(COPPERPROM LTD) EA\Gg 76.562 58.673 80.418 -1.309 20,00%
45.872.626 26.510.724 160.641.269 2.762.745
Enovopio Xbpa Evepyntiké Yroypedoelg (Ilgli‘)::i:g (lel(lng)ﬁ::srd Tooooté
EYKOTAGTOONG £pyaciiy) P6pOV GVppETOYNG
2005
ANAMET A.E. EMGg 5.840.311 2.459.203 68.966.861 978.032 26,67%
B.ETIE.M. AE. EAGg 40.824 -3.058 50,00%
TEPROMETAL AG Teppavio 25.798.145 17.769.914 71.545.831 -1.221.323 40,39%
AIAIIEM EMIIOPIKH A.E. EMég 706.746 73.957 10.787 33,32%
EAKEME A.E. EA\ag 2.936.565 1.099.382 1.524.910 88.962 40,00%
STHAMET A.E. EMAdg 7.894.207 5.017.241 20.844.927 1.393.335 29,56%
METAL GLOBE DOO TovykooAaBio 2.369.932 2.123.038 5.445.661 217.815 40,00%
INNOVAL A.E. EAAGg 2.401.478 2.282.933 712.712 -354.182 49,00%
STEELMET ROMANIA S.A Povpavio 7.219.000 5.112.000 15.373.000 539.000 20,00%
ENERGY SOLUTIONS Boviyopia 1.709.000 645.000 1.939.330 238.773 38,60%
BONIFACI LIMITED Konpog 29.819 30.137 - 3.323 100,00%
BIOXAAKO  EEAIQIEX  EIIE . N
(COPPERPROM LTD) Eréc . ; - . 20,00%
56.946.026 36.612.804 186.353.232 1.891.466
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12. XpNRoTooKovopukd ototyeio Stadéopa Tpog TOANGN

Ta ypnporootkovopkd ototyeion Stabéoipa Tpog TOANGCT aPOPOHV GE GUUUETOYEG OE ETOLPEIES E0OTEPIKOD
ko e&mtepkod pe mocootd ovppetoxng kétw tov 20%. O cvppetoyés avtég omewovioviar oTovg
GLUVNUUEVOVG 160A0YIoHOVG TG 311 AgkeuBpiov 2004, Ttpo dnradn vioBémong amd tov Outho tov AAIIL 39,
¢ “Aoutég enevdvoels”.

ENOIIOIHMENA ETAIPIKA

Ilood oe Evpid XTOIXEIA XTOIXEIA
Ynérowro 1 lavovapiov 2004 876.876 295.297
ITpocOnikeg 258.705 246.805
HoAnoeig (65.997) (65.997)
Amotipnon (83.830) (72.023)
Ynérowro 31 Aekepfpiov 2004 985.755 404.082
Mn KvKAOQPOPOVY EVEPYNTIKO 985.755 404.082
985.755 404.082

Ta Sraféctpa Yo TOANGT YPNUATOOIKOVOULIKE GTOXEIN TEPIAAUBAVOLY TO, KATOTEP®:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA
31/12/2004 31/12/2004
Ewmnypévor tithot
- Zoppetoykol TitAol E0mTEPIKOD 116.005 116.005
Mn eonypévor tithot
- Zoppetoykol TitAol E0mTEPIKOD 717.589 276.076
- Zoppetoykoi tithot eEmtepikod 152.161 12.000
985.755 404.082
Ynorouro 31 Askepfpiov 2004 985.755 404.082
[TpocOnkeg 6.000 -
Amotiunon 37.722 -
Ynérowro 31 AekepPpiov 2005 1.029.477 404.082
Mn KVKAOQOPOVV EVEPYNTIKO 1.029.477 404.082
1.029.477 404.082

Ta doféotpa yio TOANGT YPNULOTOOIKOVOUIKG GTOLYELD TEPIAOUPAVOLV TO KOTOTEPM:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA
31/12/2005 31/12/2005
Eonyuévor tithot
- Zoppetoytkoi TitAol E6(TEPIKOV 116.005 116.005
Mn eionyuévor titiot
- Zoppetoytkol TitAol E6(TEPIKOV 719.395 276.076
- Zoppetoyoi tithot e&mTeptcon 194.078 12.000
1.029.477 404.082
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13. Avaparriéopevn oporoyia

Ot avoParAOUEVES POPOLOYIKES UTOITNOELS KOl VITOYPEMCELG CLUYNPIlovTaL OTAV VITAPYEL EPAUPUOGILO VOLUKD
Skoimpo va cupynelefovv ol TPEYOVGEG POPOAOYIKEG ATTALTIGELS EVOVTL TOV TPEXOVCMV POPOAOYIKMY VITOYPEDCEWDY
Kot OTav ot ovaBaALOpEVOL POPOL EICOINUATOS ApOopovV atny idta poporoyikn apyn. Ta copymeispéva Tocd givat To

TOPOKATO:

Ioaod e Evpdd

AvoPaliopeves QOPOLOYIKES ATULTI|GEG

Avafoarliopeveg QOPOLOYIKES VTOYPEDCELS

H cvvoiikn petafoln otov avaPailOpievo @OPo EIGOINIATOG EIVOL 1) TOPOKATO:

Ioaod oe Evpdd

Ynéhormo apyns xpiong

Enidpaon and epapuoyn AAIT 32 & 39
ZOVOAAOYLOTIKES S10pOPES

(Xpéwon) / TioTwon KATdoTaoNG OTOTEAEGHATOV

MeToBoA POPOV TPOYOVUEV®V ETOV

Yrérowro Téhovg TEPLOdOV

Ot KivoE1g TV avaPaALOLEVOV POPOLOYIKADV OTOLTHCEWDY KOl VTOYPEDCEDY TPV TOV CLLYNOICUO TOVG £XO0VV MG TUPOKATM:

AvoPalhOpeveg QOPOLOYIKES VITOYPEDGELG:

ENOIIOIHMENA XTOIXEIA

IHood, o Evpad

Ynorowmo 1/1/2004

(Xpéwon) / nicT®oN 0moTEAEGUATOV YPHoEDS
MetoBoAn) pOpov TPONYOOUEVOV ETOV
Ynoéhouro 31/12/2004

Ynérowro 1/1/2005

ZUVOALOYHOTIKEG S10QOPEG

(Xpéwon) / nicT®oN 0moTEAEGUATOV YPHoEDS
MetofoAn dpov TPoNyoOUEVDV ETOV

(Xpéwon) / mictwon 18iov Kepoiaiov

Ynorowmo 31/12/2005

ENONOIHMENA XTOIXEIA ETAIPIKA TOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
37.250 87.079 - -
-61.140.083 -56.662.054 -45.666.145 -43.435.666
ENOITOIHMENA LTOIXEIA ETAIPIKA TOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
-56.574.975 -79.270.520 -43.435.666 -62.178.791
-3.734.072 - -1.937.028 -
-5.997 - - -
-1.512.950 22.812.870 -293.450 18.743.125
725.163 -117.326 - -
-61.102.832 -56.574.975 -45.666.145 -43.435.666

Mn Adhoynm
Awpopd Awpopd avoyvopicpo (@OPOAOYIKOV
anocPEécemv [poPfréyewv oo otoryeio GUVTELEDTH| Aowd Zvvolo

-80.277.011 -229.195 67.088 - 467.000 -79.972.118
-3.385.475 152.086 -54.059 3.863.271 -131.287 444.537

- - - - -94.448 -94.448
-83.662.485 -77.109 13.029 3.863.271  241.266 -79.622.028
-83.662.485 -77.109 13.029 3.863.271  241.266 -79.622.028
- - - - -5.997 -5.997

-3.834.542 48.455 -146.474 - -140.757  -4.073.317

- - - - 955.965 955.965

- - - - -230.802 -230.802
-87.497.027 -28.653 -133.444 3.863.271  819.674 -82.976.180
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Avafoariiopeveg QOPOLOYIKES UTALTIGELS:

ENOIIOIHMENA XTOIXEIA
Mn Aloyn
Awpopd Awpopd avoyvopicuo @OPOAOYLKOV
Iooa e Evpdd anocPécewmv [poPréyeav Gulo oTotyeio GLVTEAESTY| Aowmd Yvvoho
Ynorowro 1/1/2004
(Xpéwon) / miotwon omotelespdtmv
XPNOEDG -23.000 557.459 144.138 - - 678.598
Ynoéhouro 31/12/2004 1.243.170 677.145 1.984.614 18.348.192 115.335  22.368.455
Enidpoon ané coappoyi AAIL 32 & 39 1.220.170 1.234.604 2.128.752 18.348.192 115335 23.047.053
Ynoéhouro 1/1/2005 -3.734.072 -3.734.072
ZOVOALOYHOTIKEG S10POPEG 1.220.170 1.234.604 2.128.752 18.348.192 -3.618.738  19.312.981
(Xpéwon) / miotwon omotelespdtmv
XPNoEMG - 362.528 - - - 362.528
Ynohouro 31/12/2005 598.811 136.186 -1.467 - 1.464.310 2.197.840
1.818.981 1.733.318 2.127.285 18.348.192 -2.154.427 21.873.349
Avafariiopeveg QOPOLOYIKEG VTTOYPEDCELS:
ETAIPIKA XTOIXEIA
Yrepo&ieg nayiov Mn Aoy
/ Awopopd Awpopd avayvopicuo (@OpPOLOYLKOD
Iood oe Evpdd anocPécewv IpoPréyewv Goio otoryeio OCLVTELESTN Aowd Yvvoro
Ynorowro 1/1/2004
(Xpéwon) / mictwon amnotelespdTov
XPNOE®G - - - - -62.178.791 -62.178.791
Ynérouro 31/12/2004 -2.872.449 -23.360 -16.280 -582.823 -68.964 -3.563.876
Ynérowro 1/1/2005 -2.872.449 -23.360 -16.280 -582.823 -62.247.755  -65.742.667
(Xpéwon) / mioctwon omotelecpudTOV
XPNOEDG -2.872.449 -23.360 -16.280 -582.823  -62.247.755  -65.742.667
Ynorowro 31/12/2005 -2.619.773 - - - -502.163 -3.121.936
-5.492.222 -23.360 -16.280 -582.823  -62.749.918  -68.864.603
Avafoariiopeveg QOPOLOYIKES UTALTIGELS:
Ynepa&ieg
moyiov / Mn Alhayn
Awgopd Awpopd avayvopicipa (POPOAOYLKOV
ETAIPIKA XTOIXEIA anocPécewmv TpoPréyewv vl otoryeio GUVTEAEOTN Aowrd, XOvoro
Iood o Evpad
Ynérowro 1/1/2004 - - - - - -
(Xpéwon) / mwictwon  oamotelecudtmv
xPHoEMG 1.246.751 689.129 1.959.153 18.348.192 63.777 22.307.001
Ynélowro 31/12/2004 1.246.751 689.129 1.959.153 18.348.192 63.777 22.307.001
Enidpaon ano epappoyn AAII 32 & 39 -1.937.028 -1.937.028
Ynérorro 1/1/2005 1.246.751 689.129 1.959.153 18.348.192 -1.873.251 20.369.973
ZUVOAOY LOTIKES SLOPOPES - 362.528 - - - 362.528
(Xpéwon) / mwictwon  oamotelecudtmv
xPHoEMG 600.356 131.446 - - 1.734.156 2.465.958
Ynorowro 31/12/2005 1.847.107 1.183.103 1.959.153 18.348.192 -139.096 23.198.459

Etrjoi0 AgATio 2005

-46 -



Avafariiopeveg QOPoLOYIKES UTALTIGELS:

Iooa e Evpdd

Ynréhouro apyns ypriong

Enidpaon om6 epappoyn AAIT 32 & 39
ZOVOAAOYLOTIKES S10pOpPEG

ITicTwon KoTdoTaong anoTeEAecHATOV
MetofoAn @OPOv TPONYOVUEVOV ETMV

Ynérhormo Téhovg TEPLOdOV

ENOIMOIHMENA ETOIXEIA ETAIPIKA LTOIXEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
23.047.053 25.626 22.307.001 -
-3.734.072 698.851 -1.937.028 -
362.528 - 362.528 -
2.197.841 22.368.455 2.465.958 22.307.001
- -45.879 - -
21.873.349 23.047.053 23.198.459 22.307.001

O avaforlopevog eOpoc Tov (xpedOnke) / motddnke oto anoteléoata yprong Tponibe and Tig mapaKdT® JSoPOpPES:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

AmocPécemv -3.350.507 -2.133.599 -2.619.773 -1.625.699
[poPréyewv yua amolnpinon Tpocwrikon 81.946 714.274 49.094 665.769
Aowmdv mpofréyemv -182.279 32422 35.000 -
Aviwv otoyelmv  gvepyntikod Tov  dev
TANPOOY  TOL KPP OVAYVAOPIONG TV
ATIXIT -146.474 1.930.555 - 1.942.873
Mn  ovoyvopion  avomposopproyns  moyimv
Bacel tov N.2065 87 122.455 - -
AmocPécenv entyopnyncoe@v 598.630 66.950 600.356 -
Aourd 30.086 -309 -5.188
ZOVOAAOYHOTIKEG SLaPOPEG OmOTIUNONG 362.528 - 362.528
amo bridgnorth -216.167 - - -
AVOKOTOVOLT EVOOUATOV TOYimV 4.126 - - -
Amotipunon anofepdtmv -496.114 - -502.163 -
TIpoPAreyn Yol ETCPAAEIG ATOLTHCELS 62.110 - 26.766 -
Iapovoa a&io LokpoTPOOESU®V AmoToEDV 131.335 - - -
Avafairiopevn anaitnon and dtavoun 1.734.156 - 1.734.156 -
AvoPairopevog Dopog oto  Evdoetaipikd
Amoteléopato -146.997 - - -
Yrotiunon coppetoy@v -20.223 - -20.223 -
Képdn mdinong puny/tov 54.973 - 54.973 -
Dopog petaPifacng axvitov -14.165 - -14.165 -
XYvoro -1.512.949 732.747 -293.450 977.755
Aoy POPOAOYIKOD GUVTEAESTN - 22.080.123 - 17.765.369
Xivoro -1.512.949 22.812.870 -293.450 18.743.124
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14. AmoBépata

Ta anoBépata tov Opitov kot g Etarpeiog kord v 31n Askepfpiov 2004 kot 2005 avaivovior og okoroVbog:

Iood, o Evpad

Eunopedpora

Ipowdvta Etopa

Hputeln

Ymonpowova & vroreipoto

Hoapayoyn oe e€€MEn

A' & B' Oheg-avordoyio VAKG-0vTOAOKTIKG &
£{0n cvokevaciog

Xvoro

Meiov: [TpoPréyerg yio dypnota, kabvotepnuéva
KoL KOTEGTPOUUEVE amoBépaTaL:
Epmopedpato

Xuvohki) ke@op1) pevstomroujopun oiia

15. Anatioelg

ENOIIOIHMENA XTOIXEIA
31/12/2005 31/12/2004
13.693.032 14.042.919
49.588.151 43.357.134
60.246.117 46.518.760
11.658.732 11.461.287
8.479.981 7.086.925
64.342.516 57.235.150
208.008.528 179.702.174
-54.840
-54.840 -
207.953.688 179.702.174

ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004

10.253 7.233
36.935.464 27.523.223
51.478.567 44.455.153
10.592.809 10.247.734
36.377.609 34.925.392
135.394.702 117.158.735
135.394.702 117.158.735

Ot anmortoelg Tov Opihov kat g Etoupeiag katd v 31n Aekepppiov 2004 ko 2005 avardovon

¢ akolovbwg:

Kvklog@opovv E'vepyntiko

Tooa oe Evpcd

Iehdreg
Meiov: TTpoPAéyelg amopeimong

KaBapéc anatioss tehatdv

Ipokataforés yio ayopd amobepdtmv
Ipokatoforés yio oyopd moryimv

Aowtég [TpokataPforég

I'poppdtio-emitayés EL6TPOKT.& PPAY/VES
Amoutioelg amd cuvoedepéva pHépn
ATOUTNGELS KOTO AOUTDV GUUUET.EVOLOQ.ETTLY.
Tpéyovoeg OPOLOYIKEG ATUUTHOELS

Aowol ypedoteg

Tovoro

Mn Kvkhogopovv Evepyntiko

Mokpompdfecpes anaTNOEL KATH GUVOEIEUEVOV ETLY/GEMV

Avapariopevn oporoyikn anaitnon
Aoutég HoKpoTpODESUES ATUITHOEL

Zovoro

ZUVoLo GTULT|GEDV

ENOITIOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
103.729.999  116.604.526 72.613.512  73.699.477
2.412.960 -1.670.039 -708.286 -601.221
101.317.039  114.934.487 71.905.226  73.098.254
10.979.158 5.031.363 10.645.888 3.548.081
920.906 348.950 11.395 -
1.024.933 1.052.511 844.733 853.843
39.282.396  34.544.185 6.705.243 262.134
12.484.441 6.064.775 19.568.395  21.582.212
2.355.602 2.079.933 2.625 2.625
14.380.778 11.848.060 13.638.860  11.848.060
8.839.608  14.906.593 3.162.499  11.502.895
191.584.861  190.810.858 126.484.863  122.698.104
20.907 20.907 -
37.250 87.079 -
3.840.975 5.007.439 2.258.761 2.285.017
3.899.132 5.115.426 2.258.761 2.285.017
195.483.993  195.926.284 128.743.623  124.983.120
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16. Hopayoya ypMRATOOIKOVORIKE OTOLYELD

Ta mapdywyo katd v 31n AekepuPpiov 2005 avaivovtor ®g akolovd®:

Hopayoya

Tlooa oe Evpdd

Mn KukAo@OopoUV EVEPYNTIKO

Toppororo peEALOVTIKNG ekTApmong cuvaAddypotog (fx future contracts)
Zopporota perroviikng ekmAnpwong (future contracts)
XYvoro

Kvklo@opovv evepyntiké

SopBoiato HEAAOVTIKNG EKTANpONG GuVoALAypatog (fx future contracts)
ZopPorata pedrovtikng ekmAnpoong (future contracts)

XYvoro

Mokportp60eopeg VITOYPEDGELS

Yoppaoeig avraiioyng emtokiov (interst rate swaps)

Xivvolro

Bpayvnpo0eopes vwoypedoeig

ZopPdoeig avtorkayng emttokimv (interst rate swaps)

SopBoiato pEAAOVTIKNG EKTANpwONG GuVoALAypatog (fx future contracts)

ZopPorata pedrovtikng ekmAnpoong (future contracts)

ovoro

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA
31/12/2005 31/12/2005
25.657 -
514.579 -
540.236 -
876.718 565.893
18.962.801 11.387.922
19.839.519 11.953.814
323.904 45377
323.904 45.377
627.387 174.398
818.781 796.731
4.053.526 3.189.193
5.499.694 4.160.321

17. Topelokd d100éc1pa Kol TOPELOKE 16000Va

Ta topetokd Swbéopa kot 1oodvvapa Tov Opilov kot g PNTpKng gtapeiog Katd v 31n Askepfpiov

2004 xo 2005 avarvovtor o¢ eENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooda oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AwBéoipa oto tapeio kot o Tpdmeleg 857.826 692.271 100.992 58.603
Bpayunpobeopeg tpanelicés katabéoeig 12.854.817 11.037.594 1.190.971 1.016.466
Xvvoro 13.712.643 11.729.864 1.291.962 1.075.069

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Topelod dtobéoya kot tlooddvapo 13.712.643 11.729.864 1.291.962 1.075.069
Xvvoro 13.712.643 11.729.864 1.291.962 1.075.069
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18. MeToiké ke@draro
To petoywd kepdiato kord v 31n Askepppiov 2004 ko 2005 avorvetar og akoAovBwc:
ENOITIOIHMENA XTOIXEIA

ApOpog
Iooé oe Evpa RETOYDV Kowég petoyés Ynaép 1o Gptio XOvoro
1 Iavovapiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2005 124.060.815 37.218.245 158.654.004 195.872.249

ETAIPIKA XTOIXEIA

ApOpog
Tooa e Evpcd pRETOYDOV Kowég petoyéc Ynrép 1o Gptio Xivohro
1 Iavovapiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2005 124.060.815 37.218.245 158.654.004 195.872.249

H etaipeia, €xel Oeonicel mpdypappa 8160gomg dSikadpdtmv Tpoaipeons péxpt tocootod 1,97 % tov apBpod
TOV VOIOTAUEVOV KOW®AV OVOLOCTIKOV HETOY®V Katd Tt otyu ¢ 0éomong (530.600 Swadpota),
mpocapuolopevo oe peAlovtikég HeTafoAéc Tov aplfpod TV HETOYdV OTIC 0moieg SlopeiTol TO HETOYLKO
KEPAAQLO0, [LE TOVG TOPOUKAT® KHPLOVG OPOVLS KOt TPOVTODEGELS:

o) AtKOovY0l TOV TPOYPAUUATOS SIKOL®UAT®V Ttpoaipeons: MéAn tov Alotkntikod Xvppoviiov, epyalduevol
oTnVv gtaipeio ] o€ GLVOEUEVEG LE TNV ETALPEiD ETYELPTOELS.

B) Tyn e&doxknong Tov dikampdtov mpoaipeons: Qg tiun eEdoknong, opicnke n TN KAewwipotog oto
X.A.A. xotd 10 TpdTO dekamevOnpepo Tov punvog Iovviov 2002, dniadn € 2,97 avad dikaiopa.

v) E&doknon tov dikaiopdtov tpoaipeong: Ta dukaidpota Tpoaipeons KoToyvpmvovtol otadtakd kotd 10%
gmoimg apyng Eexwvadvtag v 1" epydoiun nuépa tov unvog Nogufpiov 2002 péypt kot Ty mpdTn epydotun
nuépa tov unvog Noepfpiov 2011. H e£doknon tev mopamdve KoToxLpOUEVOY SIKa®IATov yivetatl and v
1" gpydoun nuépa tov punvoc Noeufpiov 2006 péypt kot v TpdTn epydoun nuépo tov unvog Noesuppiov
2013. Metd TV KATOANKTIKT 00T IEpOUNVia, Ta |1 e£AoKNOEVTO SIKOUMIOTO KOTOPYOOVTOL.

H «ivnon tov dikawopdtov tpoaipeons, £xel g €ENG:

ApOudg dikawpdtmv

ITocd og evpd mpoaipecng T e&doxnong (€)
Exkpeppn mv 1n Iavovapiov 2004 304.120 2,96
Katoyvpopéva otn ypron 152.060 2,96
Awypoagévia ot xprion 0 2,96
Ynorowro v 31n Aekepppiov 2004 456.180 2,96
Me dikaiopa e&doknong v 3 1n Askepppiov 2004 0

Exkpeppn mv 1n Iavovapiov 2005 456.180 2,96
Karoyvpopéva oty nepiodo 152.060 2,96
Awypoagévia oty mepiodo 0 2,96
Ynorowro v 311 Askepppiov 2005 0 2,96
Me dwcaiopo e&doknong v 31n AekepfBpiov 2005 608.240 2,96
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19. Aowtd amwoBepaTikd

Ta howd amoBepartikd g Etapeiog kot tov Opidov katd v 31n Askepfpiov 2004 ko 2005 kot ot petaPoAEG TOVG EVTOG TOV XPHOEDY AVTMOV AVOADOVTOL O 0KOAOVO®ME:

ENOIIOIHMENA XTOIXEIA
Zovorhaypoatikéc
ToxTiké AmoBgpaTika Ewwa AgoporoynTa Aourd dapopis evomoinong
Iood, o Evpad omofspaTiKo gohoyng aéiag amofepoTIKG amofpoTIKG 0mo0ENATIKG XOvoro Eévarv BuyaTpik@v Xdvoro
Ynérowro 6tis 1 lavovapiov 2004 9.031.758 - 4.012.070 115.792.116 3.570.646 132.406.590 - 132.406.590
ZUVOALOYHOTIKEG SL0pOPEG - -15.313 -15.313
Awvopn 521.367 - 22.031 4.965.681 185.086 5.694.165 5.694.165
Ynérouro 6tic 31 Aekepppiov 2004 9.553.125 - 4.034.101 120.757.797 3.755.732 138.100.755 -15.313 138.085.441
Eqoppoyi AAIT 32 & 39 10.435.128 10.435.128 10.435.128
Ynérowro otig 1 lavovapiov 2005 9.553.125 10.435.128 4.034.101 120.757.797 3.755.732 148.535.883 -15.313 148.520.570
ZuvaAloyLoTikES SLpOopEg - 774.802 774.802
Awvopn 593.843 - -22.429 4.926.773 22.429 5.520.616 5.520.616
Avokotovopég - - 53.595 - -53.596 -1 -1
Ynérouro 6tic 31 Agkepppiov 2005 10.146.968 10.435.128 4.065.267 125.684.570 3.724.565 154.056.497 759.488 154.815.986
ETAIPIKA XTOIXEIA
ToxTiké AmofgpaTtikd ebhoyng AgoporéynTa

Iood oe Evpa omofepnaTIiKo a&iog Ewwka amodepatikd omo0epaTIKG Aound arofepatikd X9voro
Ynérowro otis 1 lavovapiov 2004 7.729.471 - 2.862.016 104.392.601 328.381 115.312.468
Awvopn 169.882 1.975.524 2.145.406
Ynérowro otic 31 Agkepppiov 2004 7.899.353 - 2.862.016 106.368.125 328.381 117.457.874
Eqoppoyi AAIT 32 & 39 5.811.087 5.811.087
Ynérowro otig 1 lavovapiov 2005 7.899.353 5.811.087 2.862.016 106.368.125 328.381 123.268.961
Awvopn 262.170 2.580.947 2.843.117
Ynérouro otig 31 Askepppiov 2005 8.161.523 5.811.087 2.862.016 108.949.071 328.381 126.112.078

Ta apopordynta anobepaticd meptrapfavovv:

. un dtavepnBévta képomM ta omoio amaAAdcoOVTOL TG QOpPoAoYing PBdacetl eWdikav datdéewv avamtvilakdv vopmv (vmd v mpodndbeomn dtL VIApYOLV EmOPKT KEPSN Yo TO

GYNUATIOUO TOVG).

. Amobepatid omd amollacooueva TG Poporoyiog éc0da kat amobepatikd @oporoyndévia kat’ e101kd TPOTO TO OTOI0 OPOPOVY £6050. 0O TOKOVS Y10 TOVG OT010VG EYEL Yivel
TapaKpaINon eopov oty TNY1. [IEpav TV TuXOV TPOTANPOOLEVTOV POP®V TO ATOOEUATIKA VTH VTOKEVTOL GE POPOAOYT|OT GTHV TEPINTMON SIAVOLUTG TOVG.
Eni tov avetépm a@opordynTtev amofepatikav, dev £xouv Aoylotel avaaAlopevol popoL.
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20. Aavelopog

Ta pokpompdbecpa ko Ppayvrpdbecpo ddvewa tng Etaipeiog kot tov Oupidov xatd v 31n
AgxepPpiov 2004 ki 2005 avarvovior wg okoAovwg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mokportp60sopog davelopdg
Tpanelikog dovelopog 43.012.780 59.302.089 13.250.108 20.513.385
Ymoypedaoeig xpnpotodotikng picbmaong 34.837 15.233 - -
Oporoylokd Adveto 93.750.000 105.000.000 60.000.000 80.000.000
XUvoro paxpompéBcopwv daveiov 136.797.617 164.317.322 73.250.108 100.513.385
Bpayvapédeopa davero
Tpomelikodg davelopog 110.673.988 81.860.846 51.825.329 31.316.534
Yroypedoelg ypnpoarodotikng picbwong 69.457 - - -
Xovoro BpayvmpdBeopwv doveiov 110.743.444 81.860.846 51.825.329 31.316.534
Xvvoho daveiov 247.541.061 246.178.168 125.075.437 131.829.919

O nuepounvieg AMéng tov pokporpddecumv daveiov ivar ot &ng:

Iood oe Evpdd

Metagd 1 ko 2 etov 39.437.972 47.963.107 27.174.717 27.263.277

Metaéd 2 kon 5 eTdv 89.359.568 114.461.659 46.075.391 73.250.108

IMévew and 5 étn 8.000.077 1.892.556 - -
136.797.617 164.317.322 73.250.108 100.513.385

To mpoypatikd cTabGHEVO LEGH EXLTOKLOL TNV TLLEPOUN VIO, TOV LGOAOYIGHOV EIVOL TO. TOPUKATO:

31/12/2005 31/12/2005
Etopka otoyycio Evomompéva otoyycia
€ US$ € US$
Tponelikdg davelonog (BpayvrpdOesiiog) 3,4% 4,5% 3,6% 4,5%
Tpomelikdg davelopos (Lakpompdhesog) 6,0% 5,2%
Opotoyieg 3,3% 3,3%
Yroypedoelg ypnpoarodotikng picbwong 5,0%
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21.

YToypedoeis mapoy®v TpocomKoy Loym e£600v amrd TNV vVANpPESia

Xoppovo pe v EAMnvicn epyatikny vopobBesio ot epyaldpevol dukatovvion amolnpimon oty mepinTeon
amOALOTG 1] GLVTOELOSOTNONG TOVG, TO VYOG TNG 0moiaG TOIKIAEL aviAoya pe Tov oo, Ta £Tn vanpeciog Kot Tov
pomo ¢ amoympnong (amdivon 1 ovvia&lodotnon) tov epyalopévov.  YTAAANAOL OV TOPALTOVVTOL T
omoAvovtal artioloynuéva  dev  dikawovvton  amolnuioon. H mnmpotéa omolnpioon oe mepintoon
ouvtaglodotnong wovto pe 1o 40% g amolnuioong mov Ho NTav TANPOTEN GE TEPINTOON AVALTIOG OATOAVONG.
Ymv EMdda avtd ta mpoypdppata dev ypnuatodotovvral. O Opidog ypedvel To OTOTEAEGUATO YOl
dedovAevpéves mapoyés o€ k@be mepiodo pe avrtiotoryyn avénon g cvvtaglodotikng VIoxpémong. Ot TANpmUEG
TOPOYDV TOV JLEVEPYOVVTAL 6TOVG GLVTAEL0O0TOVUEVOVS KADE TTEPIOd0 YPEDVOVTAL EVAVTL BVTNG TG VITOYPEDMGCTG.
H gppavilopevn vroypémon mapoydv npocwnikod ¢ Etapeiag kot tov Opidov katd v 31n Aekepppiov 2004
kot 2005 avaidetar mg akorovbwc:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Iood. oe Evpad 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Ynoype®oelg 160royIopov yia:
ZuvtaglodoTIKEG TaPOYES 7.544.136 7.047.878 5.782.021 5.539.886
Iood, o Evpad
Xpedoeig oto anoteléopoTta
2ovTa&lodoTikéG TapOYEG 998.398 887.000 724.018 630.037
ZovtoElodoTikég Tapoyés
Ta 1064 OV £(0VV KoTOX®PNOEL 6TOV 160A0YIGNO EiVUL TA TUPAKATM:
Iooda e Evpdd
[Mopovoa a&io pn xpNUOTOSOTOVUEVOV VIOXPEDCEMV 8.956.842 7.798.878 6.910.601 6.140.588
Mn katoyopndévta avaroyiotikd (képdn) / Cnpiég -1.100.638 -422.000 -816.512 -271.604
Mn kotoyopnBév kdetog Tpoinnpeciog -312.068 -329.000 -312.068 -329.098

7.544.136 7.047.878 5.782.021 5.539.886
Ynoypéwon otov Iookoyiopo 7.544.136 7.047.878 5.782.021 5.539.886
Merapoiréc otn kabapi vroypémon avayvopispévy otov Ieoroyiopd
Kabopn vroypémon kotd v Evapén tov £Tovg 7.047.878 6.726.237 5.539.886 5.335.349
[Mopoyég mov TAnpddnkoy -502.140 -565.359 -481.883 -425.500
2HVOLO SATAVNG TOV OVOYVOPIGTIKE GTO AOYOPLOGHO OTOTELEGUATOV 998.398 887.000 724.018 630.037
Ka8apn vroypémon 6to T£hog T0V £TOVG 7.544.136 7.047.878 5.782.021 5.539.886
Mopoovea aéio vroypimong 610 TEAOG THG TEPLOOOV 7.544.136 7.047.878 5.782.021 5.539.886
AvV@Avon 30TAVAV TOV AVOYVOPICTNKAY 6TO AOYUPLUCNS ATOTEAECPATOV
Koéotog 1péyovcas amoosyonong 527.579 430.000 383.276 309.950
ToKkog 6TV VIOYXPEMOT 336.662 321.000 262.849 251.797
Koéotog emmiéov mopoymv 112.514 136.000 60.863 68.290
Képdog mepkondv omd petapopés epyalopévav 1.665 - - -
"E&oda 19.978 - 17.030 -
TOVOLo SUTAVIG TOV AVAYVOPIGTNKE 6GTO AOYUPLUAGHO UTOTEAECUATOV 998.398 887.000 724.018 630.037
O KUpLEG OVAAOYIOTIKEG TAPUOOYES TTOV YPNGLUOTOMONKAY YU AOYLOTIKOVG
oKomovg givat ot e&ng:
ITpog&opAnTikd emtroKI0 4,0% 4,5% 4,0% 4,5%
Melhovtikég avénoeis tedmv 4,5% 4,5% 4,5% 4,5%

Etrjoi0 AgATio 2005 -53-



22. Emyopnynosig

Ot eppavildpeveg emyopnynoelg €xovv Anebel évovil enevdvoemv o€ UNYOVOAOYIKO €£omMoUd Kol 1M
petafoAn tovg eviog tav xpnoemv 2004 kot 2005 £xel og akorlovbmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé. oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Yrolowro apyng xpioemws 12.362.284 13.333.506 10.853.967 11.541.275
AmocBéoels emyopnynoemv -973.357 -971.222 -663.593 -687.308
Yrérowrwo Téhovg ypfiosmg 11.388.927 12.362.284 10.190.374 10.853.967

23. [popunBevTéic KoL AOUTEC VITOYPEDGELG

Ot mpounBevtéc ko Aowmég Ppoyvnpodbeopeg vmoypemoelg ™ Etapeiog kot tov Opilov katd v 31n
Agxepfpiov 2004 xar 2005 avorvovor g akoAovdwg:

ENgggII;ENIliNA ETAIPIKA XTOIXEIA
Iooé oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ITpopnBevtég 51.663.798 44.851.398 26.665.077 14.482.509
I'pappdrio mAnpotéo 65.919 65.919 - -
Entayég ninpotéeg 344.850 2.119.593 - -
Ipokataforég meraTdv 1.527.873 1.883.496 1.125.102 1.370.185
Ac@aoTtikol opyavicol 2.803.368 2.379.267 1.346.859 1.243.377
ITocd opethdpeva Ge GUVOEdEUEVE LEPT| 5.173.027 2.949.465 10.226.359 11.262.371
Ymoypedoeis tpog AOUTEG GUUUETOYIKEG EMLXELPTGELS 57.633 80.454 574.770 46.180
Mepiopota TAnpoTén 11.012 - 11.012 -
Avodoyia Tpitov ota pepicpato TAnpoTéa 5.660 - - -
IMototég ddgopot 3.594.984 3.821.346 2.215.170 2.137.170
"E&oda xprioemg dedovhevpéva 7.114.679 5.763.489 4.083.603 3.621.525
Aowoi petafoaticoi Aoyaplocpoi [Tabntikod 149.562 696.517 102.208 585.407
Xvvoho 72.512.364 64.610.944 46.350.159 34.748.723
Bpayvrpdfeopeg voypedoelg 72.512.364 64.610.944 46.350.159 34.748.723
Zbvoro Yoypedoewv 72.512.364 64.610.944 46.350.159 34.748.723
Tpéyovoeg PoporoyIKES VTOYPEDCELS ENgg(())II)](-I]?/IIENA ETAIPIKA LTOIXEIA
Iooa oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoypedoeig ano eopovg & TEAN 1.746.171 1.964.860 1.273.215 1.233.325
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24.

Hpopréyerg

MAKPOIIPO®EXMEYX YIIOXPEQXEIX

ENOIIOIHMENA XTOIXEIA

Iood, o Evpad

1 Iavovapiov 2004
AvadiapOpwon

31 AekepPpiov 2004
Ipoobetec TpoPAéyelg ypnoemg
31 AekepPpiov 2005

BPAXYITPO®EXMEYX YIIOXPEQXEIX

ENOIIOIHMENA XTOIXEIA

IHood o Evpad

1 Iavovapiov 2004

TIpoobetec TpoPALyelg xpNnoemg
31 AekepPpiov 2004

[IpocOeteg mpoPréwels xproems

Xpnoworombeioeg TpoPAyelg xpioems

31 AekepPpiov 2005

ETAIPIKA XTOIXEIA

Tlood oe Evpdd

1 Iavovapiov 2004
[Ipocbeteg mpoPréyelg xproems
31 AekepPpiov 2004

Xpnoworombeioeg TpoPAEyelg xpioems

31 AekepPpiov 2005

Aowég TpoPréyerg Zibvolro
541.632 541.632
-532.247 -532.247
9.385 9.385
165.010 165.010
174.396 174.396
Aoutéc TpoPfréyerg Xovoro
700.000 700.000
100.000 100.000
800.000 800.000
15.000 15.000
-647.101 -647.101
167.899 167.899
Aoutéc TpoPréyerg YOvoro
700.000 700.000
100.000 100.000
800.000 800.000
-647.101 -647.101
152.899 152.899
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25. "E€0d0 ava katnyopia

Ta Aettovpykd €€oda ¢ Etoupeiog kot tov Oupidov yia tig xpnoelg 2004 ko 2005 emyepifovral petaly
KOGTOVG TOANBEVTOV KOl AELTOVPYIOV d1d0g0mg Kat dloiknomng ®g akohovOmG:

ENOIIOIHMENA XTOIXEIA
31/12/2004

Ilood oe Evpdd

Hapoyés oe Epyaldpevoug

Koéo106 amobepdtov avayvopiopévo wg é£0do
AmocPéoelg

Aowd 'E&oda

Xovoro

31/12/2005

Iood e XihiGoes Evpad

Tapoyég og Epyalopevoug

Koéotog amobepdtov avayvopiopévo og €050
AmocBécelg

Aowd E&oda

XOvoro

ETAIPIKA XTOIXEIA
31/12/2004

Ilood oe Xidiaoes Evpad

Tapoyég og Epyalopevoug

Koéotog amobepdtov avayvopiopévo og €080
AmocBéoeig

Aowd E&oda

XOvoro

31/12/2005

Tood oe Xilidoeg Evpa

Hapoyés oe Epyaldpevoug

Kootog amobepdtov avayvopiopivo og €080
AmocBéoelg

Aowmd E&oda

Xovoro

Inpewooers  Hoindiévrov

26

Inpewdoerg  Moindivrov

26

Inuawdocelg  Moinbéivraov

26

Inpewdoerg  Hoindivrov

26

Koorog "E€oda "E€oda
oa0eong dwoiknong Alra £€0da Xiovolro
39.853.506 5.665.673 8.317.802 53.836.981
414.512.452 69.647 - 414.582.099
38.380.769 1.317.263 2.036.157 119.491 41.853.680
105.244.520 15.062.890 6.025.881 -383.899  125.949.392
597.991.247 22.115.473 16.379.840 -264.408  636.222.152
Kéotog "Eoda "E&oda
dabeong droiknong Adho £E0da Xibvolro
49.388.487 6.972.257 7.744.032 64.104.776
372.178.886 87.023 39.681 372.305.590
39.448.957 1.450.872 1.873.515 71.052  42.844.395
180.293.353 17.459.503 8.870.621 -1.106.167  205.517.310
641.309.683 25.969.654 18.527.850 -1.035.115  684.772.072
Kootog "E&oda. "E&oda
d1a0eong dwoiknong Alha £€0da Xovoro
21.746.703 1.877.500 4.540.138 28.164.341
295.089.452 - - 295.089.452
24.483.144 570.066 1.437.423 26.490.633
70.742.579 3.428.156 2.384.054 - 76.554.789
412.061.878 5.875.722 8.361.615 - 426.299.214
Koéotog "E&oda "E&oda
dabeong dwoiknong Alha £€0da XOvoro
26.171.453 2.296.446 3.621.166 32.089.065
316.300.207 - - 316.300.207
25.738.832 540.403 540.403 26.819.638
75.806.253 3.632.852 5.265.345 - 84.704.450
444.016.744 6.469.701 9.426.913 - 459.913.359
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26. Hapoyéc o€ epyalopévovg

O mapoyég g Etapeiog kat tov Opidov og gpyaldpevoug yia tig xpnoeig 2004 kot 2005 avaivovior g

aKoAovBmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tooda oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Apoiég & £€oda Tpoc®TIKOD 48.471.929 40.374.059 22.902.421 20.131.294
"E&oda kovmvikng acpdiiong 10.760.996 9.647.959 5.972.280 5.144.974
YuvTo&lod0TIKO KOGTOG TPOYPUUUATOV KAOOPISHEVMY EIGQPOPHY 409.292 - - -
2uvtaglod0Tikd KOGTOG TPOYPULUAT®V KABOPIGHEVOV TAPOYDY 998.398 887.000 724.018 630.037
Aowég mapoyés oe epyalopévong 3.464.160 2.927.963 2.490.346 2.258.036
Xovoro 64.104.775 53.836.981 32.089.064  28.164.341
Aowtég mapoyés oe epyalopévong

Képdn oe mpocwnikcd 1.341.500 1.407.500 990.000 990.000
Képdn oe A.X. 338.151 308.065 99.113 55.638
[Mopendpeves mAPOYES TPOSMTUKOV 1.401.233 1.212.398 1.401.233 1.212.398
Metaxivnon kot dtatpoen 269.302 - - -
Aourd 113.974 - - -
Xiovoro 3.464.160 2.927.963 2.490.346 2.258.036
27. Xpnpotootkovopuikd £600a / (€00a), kabapd

Ta ypnuotookovopukd écoda kat ££00a
avaAdovTaL ®G 0KOAOVOMG:

Iooé e Evpdd

"Ecoda

IMotoTticoi toKol
ZOVOAYLOTIKES BLOPOPES

Aowd

Xvvoro Ecédmv

"E€oda
Xpewotikoi tokor & cuvapr| E£oda
ZOVOAAOYLATIKES S10pOPEG

Aowd

Xovoro EE6d ¥V

XpNpoTookovopko k66tog (kabapo)

g Etapeiog kot tov Opidov yuo tig ypnoeg 2004 ot 2005

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
3.199.965 1.877.952 2.737.286 1.457.356
963.675 194.198 - -
630 11.689 - -
4.164.270 2.083.839 2.737.286 1.457.356
-11.420.701 -11.193.524 -6.497.070 -6.467.701
-768.017 -361.103 - -
-18.021 - - -
-12.206.739 -11.554.627 -6.497.070 -6.467.701
-8.042.469 -9.470.788 -3.759.784 -5.010.345
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28. Dopog £160011LATOG

H ovpeovia tov gopov xpnong spopprolovtag Tov cuvtedestn @Opov ¢ untpkng etarpeiog (32% yw o

2005 kot 35% yia to 2004) £xel og eEng:

Iooa oe Evpdd
Dopog xpriong
Avaparriopevog eopog

Tovoro

Iood e Evpdd

A0Y16TIKG KEPIN TTPO POPOV
Dopog (2005: 35%, 2004: 35%)

Xpnon ®oporoyk®dv Znpudv

MelhovTikn oeéleln €Ml avtihoyloBeicag

avampocopuoyng akwvitov (N.2065/92)
Movipeg @oporoYIKES SLopOpPES

Enintoon petafoing @oporoyikod cuviedeot

Enintoon dtogpopds cuviedeotn Buyatpikdv 6To opo

Amaihocoopeva £60d0

Agopordynta amobepotikd avartuélakod vopov

Aowd

XOvoro OOV £160011aTOG XP1IONG

ENOITOITHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
2.462.359 -5.698.492 -644.553 -1.046.327
-1.512.949 22.812.870 -293.450 18.743.124
-3.975.308 17.114.378 938.003 17.696.797
ENOITOITHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
15.989.063 26.137.492 8.520.340 10.223.120
-5.166.788 -9.148.122 -2.726.509 -3.578.092
1.827.235
1.959.152 -453.402 1.959.152
-859.357 -1.032.362 -188.564 -405.507
65.095 22.475.320 17.765.369
534.101 447.594
8.100 803.107 1.050.433
1.923.207 1.040.804 1.628.771 902.804
-479.666 -455.243 -1.406 2.638
-3.975.308 17.114.378 -938.003 17.696.797

O ypioeic katd Tig omoieg n pnTpkn) Etapeia ko ov Buyatpikéc tng dev £xovv eheyyBei amd Tig
POPOLOYIKES apYES TAPATIOEVTUL 6TOV KATOTEP® TIVOKA:

Enmovopio gtarpiog DO DL K;gg oy Zvpuetoyn svcl\fuééfgfcicnc —W:(i\;;zg
ETEM A.E. EMGda 58,15% O\kn Evonoinon 1998-2005
YYMETAA AE. EALGS0L 99,99% OMuny Evomoinon 2004-2005
BIOMAA AE. EALGS0L 50,00% OMuny Evomoinon 2002-2005
ELVAL COLOR AE. EAMGSo 99,99% Ol Evomoinon 2000-2005
BEKTQP A.E. EAMGS0 66,67% O\ Evomoinon 2003-2005
BIEEAA EIIE EMGda 73,33% O\wn Evonoinon 2003-2005
BRIDGNORTH ALUMINIUM Ltd AyyAia 100,00% O\wn Evonoinon -
BLYTHE Ltd Kompog 100,00% OMxny Evomoinon -
STEELMET ROMANIA S.A. Povpavio 40,00% OMxny Evomoinon -
ANAMET A.E. EMGda 26,67% Kobopfi ®éon 1998-2005
YTHAMET A.E. EMGda 29,56% Kobopf) ®éon 2003-2005
ATATIEM EMIIOPIKH A.E. EALGS0L 33,32% KoBopr} ®éon 2003-2005
BEIIEM A.E. EALGS0L 50,00% KoBopr} ®éon 2003-2005
EAKEME AE. EMGda 40,00% Kobopri ®éon 2003-2005
TEPRO METAL AG I'eppovia 40,39% Kofopry ®éon -
METAL GLOBE Doo I'ovykocAofio 40,00% Kabapn @éon -
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H etoupeio, Kotd Tov VIOAOYIGHO TOV TPEYOVTOG POPOL ELGOONHOTOG TG KAEWOUEVNS ypnoems 2005 kot katd Tov
CYNUOTIOUO apOPOAOYNTOL AmoDELATIKOD DYOLG 5 eK. gvpd, Pacel Ttov apBpov 5 tov N. 2601/1998, Baciotnke o€
onpovtikd Padud ota mpoPienduevo amd TV amd@Acn Tov AtotknTikov ZvppovAiiov g Emtpomrg Aoyiotikig
tnonoinong kot EAéyyov (E.A.T.E.) g 17" ®eBpovapiov 2006 oyetikd pe tnv £kdoon odnyudv mpog Tic
owovopkég povadeg mov epapuolovv to AIIXIT. H etoipeion GOppop@oduevn TTPog 0 aveOTEP®, TIGTEVEL OTL
aKkoAovBel v «BEATIOTN AOYIOTIKY TPOKTIKTY, TOV £EAGPAMEIEL TNV TANPT] CUUHOPP®CT] TV OIKOVOLUK®OV HOVAS®V
HE TO VPIOTAUEVO VOODETIKO TAaic10» Om¢ avapépetol otny oyxetikn andeoon ™ EATE. Iopd tavta, péypt thv
NUEPOUN VI OTLOGIELGNG TOV GUVNUUEVOV OIKOVOUIKGOV Kataotdoswy, 1 Atevbuven @oporoyiog Eicodnpotog dev
€xel mapel emionun Béon eml tov avetépm. To yeyovog avtd, oe cuvdvaoud Kot pe 0Tt 1 ypnon 2005, omwg
TpoavopipOnke, tedel LITO pHeEALOVTIKO Poporoykd Eheyyo amd TS appodieg apyés, dnpovpysl apefordtnTa g TPog
™V YOV apeicoPntnon tv vroloytoudv g Etaipeiog amd tic poporoyikés apyés. Adyw g afefatdtmrag avtng, N
Etoipeia dev €xel avayvopicel oTIC OIKOVOUIKEG TNG KOTOOTAGELS, LEAAOVTIKY] POPOAOYIKY] WOEAELD TOV QPOPA GTN
duvaTdTNTO GYNUATIGHOD aPOPOAOYNTOL amofepatikod Pdcel Tov avartvélakmv vopwv 2601/98 kot 3299/2004 and
aypnoponointeg mpaypotonomdeioeg emevdvoelg Byovg 60 ek. gupd mepimov. To péyioto mood ™G HEANOVTIKNG
(POPOLOYIKNG MPEAELNG OWTHG, 6T0 Pabud mov 1 etatpeio Oa Exel TIG EXOUEVEG XPNOELG TAL ATOLTOVUEVO, KEPOT TTOL Oat
EMTPETOVY TO CYNUOTICUO TOV AVTIGTOL(OV APOPOAOYNTOL ATOBELATIKOD, AVEPYETOL GE 15 gK. evpd Tepimov.

29. Aot £0000 / (£€000) ekpeTdrievonc, kabapa

Ta Aowmd €coda kot £€0da ekpetdihevons e Etapeiog ko tov Opilov ywa tig yxpioeig 2004 ko 2005
avaAdovVTaL MG 0KoAoVOmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ao 'Ecoda
Emdotoeig Xprioewg 175.093 54.997 83.712 28.468
‘Ecoda Ilapemopevoy Acyorby 1.558.760 2.062.836 176.242 101.150
AmocBéoelg AneBéviav entyopnynoewv 973.357 971.222 663.593 687.308
ZOVoAYLOTIKES BLOPOPES 39.768 - - -
Aowd 'Ecoda 1.593.394 1.290.587 340.380 277.446
XOvoro ALV €660V 4.340.372 4.379.642 1.263.928 1.094.372
Al E&oda
"E€oda Agitovpyiog Avantuéng -155.610 -192.886 - -
Amopelmon cupPETOXdV & AomdV Yp/KoV oTotyeimv -62.830 -326 - -
Amopeimon noylov otoyeiov -109.399 -26.653 - -
Aowd 'E€oda -778.328 -164.033 - -
XYovoro -1.106.167 -383.899 - -
Képdn / (Zmpisg) omé tdinon nayiov ctoyyciov 64.270 15.600 52.685 19.265
Alha Aertovpyika £600a - £€0d0. (KaBapd) 3.298.475 4.011.343 1.316.613 1.113.636
"Ecoda ané pepiocpata 506.617 54.136 4.136.598 2.999.732
Képon/ Znpieg amd cvvdedepiveg emyeiposig
Képdn and cuvdedepéves emyelpioelg 23914 705.969
Znpieg amd cLVOEIEUEVES EMYEPTOELS -58.087 -536.473
Z0voro -34.173 169.496 - -
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30. Topelokéc poéc amd AeIToOVPYIKES OPaoTNPLOTTES

Ot tapetakés poéc g Etarpeiog kot tov Opihov amd Aertovpyucés dpaoctnpiotnres otig ypnoeg 2004 o

2005 avoivovtor g akoAovBwg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 eoxg 1/1 eoxg 1/1 g 1/1 eoxg
[load o¢ Evpd Enueioon 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn Iepodov 12.013.755 43.251.870 7.582.337 27.919.918
IIpocappoyés yo:
Dopo 28 3.975.309 (17.114.378) 938.003 (17.696.797)
AmocPéoelg evodpatov mayimv otoryeiov 7 41.074.951 40.126.612 25.849.925 25.622.572
AmocBéoelg ADAMV TEPLOVCIOK®Y GTOLKEIDV 9 1.666.290 1.470.305 969.712 867.652
AmocBéoelg enevddoewv oe axivnta 8 102.146 - - -
(Képdn)/ {npég omd mdAnon evodUoTOV Tayiov
ototyeimv (64.270) (15.600) (52.685) (19.265)
(Ecoda) toxmv 27 (3.199.965) (1.877.952) (2.737.286) (1.457.356)
"E&oda tOKmV 27 11.420.701 11.193.524 6.497.070 6.467.701
(Ecoda) amé pepiopato 27 (506.617) (54.136) (4.136.598) (2.999.732)
(AmocPécelg) emyopnynoemv 29 (973.357) (971.222) (663.593) (687.308)
(Képdn) / Inuiég and ouvdedepéveg etaupieg 22 97.101 (169.496) - -
Znpio amd KotooTpoen Toyiov 7 1.221 606 1.221 -
Ao (388.988) (505.464) (495.412) 369.088
65.218.277 75.334.669 33.752.694 38.386.472
Meraporéc Kegaraiov kiviiong
(AvEnon)/ peiwon anobepdtov -27.665.456 7.679.779 -18.235.967 11.552.673
(A0EN o)/ peioon amouticemv 1.132.998 -47.483.818 -4.244.589 -27.353.618
AvEnon/ (neimon) voypedoemv 7.471.036 20.105.115 12.209.010 4.383.359
Avénon/  (neimon)vmoypéwong TopoydvV  ©TO
TPOCOTIKO AOY® cLVTAEL0OTNONG 496.257 321.641 242.135 204.537
-18.565.165 -19.377.283 -10.029.410 -11.213.050
KoOopéc Ttapsiokéig poéc amd Aertovpyikég
dpacTnproTnTES 46.653.112 55.957.386 23.723.284 27.173.423
Képon / (Cnuia) omd v madinon evoouotwy
Toyiwv otoryeiwy TepLiopfdvovv:
Tlooa oe Evpcd
KaBopn hoyotikn agio 7 714.635 327.471 364.462 195.099
Képdn/ (Cnuiég) amd v mdANon evooOUATOV
noylov otoyeiov 64.270 15.600 52.685 19.265
‘Ecoda omd TV TOANON EVODOUOT®V TOoyiov
ototyeimv 778.904 343.072 417.147 214.363
Képon / ((quia) oo v ndinon oouuetoydv
Iood e Evpdd
KaBopny hoyotikn agio 38.858 62.188 65.997
"Ecoda and v TdANnct GUUUETOXDV 38.858 62.188 65.997
Ao mooa  mov  emnpedlovv TG AEITOVPYIKES
IpooTnpioTnTes
Dopog peproparwv 44.624 - 44.624 -
IIpofreyn popov avéleyktwy ypRoemwv -457.459 100.000 -647.101 100.000
Tpopléyeis emopaleidv omoitioewv - -436.536 107.065 40.232
Tpofréyeig yio EKToKTODS KIVOOVOUS BUYaTpIKDOV - -168.929 - -
Tpofiéyerc VROTIUNOELG OOUYLETOY DV &
APEOYPaPWV 23.847 - - 228.856
2bvolo -388.988 -505.464 -495.412 369.088
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31. Agopgdoelg
Ot xuprdtepeg deopevoelg g Etaupeiag kot tov Opilov katd v 31 Aekepppiov 2004 kot 2005 Exovv mg

akoAlovBwg:
1. XopPatikéc deopevoerg
ENOIIOIHMENA XTOIXEIA
Hood e Evpdd 31/12/2005 31/12/2004
Evoopoata tayo otoyeio 1.244.219 -
Emevdvtikn meplovcio - 1.148.266
1.244.219 1.148.266
2. Yroypedoeig and Asrtovpykéc Michdoeig
Moo o¢ Evpdd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Ewg 1 £tog 680.712 648.180 421.744 392.180
Amo 1-5 ém 2.159.751 1.777.904 1.490.751 1.099.904
[epiocodtepa amd 5 £ 569.314 708.000 264.314 330.000
3.409.777 3.134.084 2.176.809 1.822.084
Xpnpatodotikiy MicOwon
ENOIIOIHMENA XTOIXEIA
Ioocd oe Evpdd 31/12/2005 31/12/2004
Yroype®doels xpnpatodotikig picdmong - ehayiota poddpato
Méypt 1 £tog 73.368 -
Amo 1 €og S ém 37.237 15.233
Xvoro 110.606 15.233
Meiov: MEAMOVTIKES YPTLOTOOIKOVOLIKEG XPEDOELG XPNHATOSOTIKMV HoODoEDV -6313 -
Tpéyovoa alia vToyPeAGE®Y YPNRATOSOTIKNG picBwONg 104.293 15.233

Hrpéyovoa a&io vroyxpedoewv ypnpotodotikng picbmong avaivetol wg e&ng:

Méypt 1 étog 69.457 -
Amo 1 éog 5 ém 34.836 -
Tpéyovoa afio vIoOYPEOGE®Y YPNRATOOOTIKNG picOwoNg 104.293 -

Etrjoi0 AgATio 2005 -61-



32. Evogyopeves vmoypedoels/ amarToelg

Ot KuproTepeg eVOEXOLEVES DVTOYPEMGELS Kot amontnoels g Etarpeiog kot tov Opiiov agpopolv oe eyyumoelg
670 TAQIG10, TV GUVHDOV dPAGTNPLOTHTOV KOl 0vaADOVTOL MG akoAoVOMG:

Tlooa oe Evpcd
Ynoypedoeig

Eyyvmoeig yio eEoc@diion voypedoemv mpog mpoundevtég

Eyyuonoeig yuo e€acpdiion KaAng ektéheons cuppacemy pe Terdtes

Aomég VoYPEMTELS

Zovoro

Iooa e Evpdd
Anortioeg
Eyyunoeig yuo e£ac@iiion anoithoemy and merdTeg

Xovoro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
2.351.007 1.559.464 1.522.901 784.540
350.980 387.034 10.740 10.740
43.554.837 46.866.140 43.554.837 46.866.140
46.256.824 48.812.638 45.088.478 47.661.420
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
302.694 502.694 - -
302.694 502.694 - -

Eni tov nayiov otoyegiov dev voiotaviol epumpdypoto Bapn Kot vrodnkeg.

Exmopnég CO2: Topoova pe v Odnyie 2003/87 (n omoia €xer Mon evoopotwbel otnv EAnvia
Nopobeoia pe v Kown Ymovpywr Andéeoorn H.I1. 54409/2632/27-12-2004) ywo. tqv Epmopio Atkoiopdtov
Exnmopndv Ao&ediov éxel vmofandei Ebvikd Eyédo Katavoung Awaiopdtov Exnounov («kEXKAE») yu
mv tpetio 2005-2007, 1o omoio mpocdiopilel T GLVOAIKY TOGOHTNTA TMOV OKOUOUATOV, TNV KOTOVOUN
HETAED TOV VROYPEDV EYKATACTACEMY Kol TO CUVOAO TMV PACIKOV KAVOVEOV TOL JEMOVY TNV KOTOVOUN
SIKOLOUATOV KOOMG KoL T AELTOLPYIO TOV GYETIKOV GUGTILOTOG KOl OVOLEVETOL 1] OPLGTIKOTOINGT TNG.

H EABAA AE., pe Bdon v apykn katavoun mov g avoroysi and v In Iavovapiov 2005, and 1o
EfBviko Zyédo Kartavoung Exrmounmv CO2 vroddyioe ta ehdeippata mov agopovv ) xprion 2005 ta onoia
aviABav o€ mepimov 150.000 € kot exifdpovay To amoTeAéoUATA TG KAEIOUEVC YPTOEMG.
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33. Yuvorhay£Eg pe ouvoedepuéva népn

Ot kupotepeg ovvarrayés g Etapeiog kot Tov Opilov pe cvvdedepéva pépn katd Ttig xpnoelg 2004 ko
2005 ka1 ot avTioTOl ES AMALTAOEIS Kol VITOXPEDoels Katd v 31 n Agkeufpiov 2004 kot 2005 avaidovran
®G 0KoAoVOG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MoMosig ayaddv
OuyaTpikég - - 33.629.954 44.748.052
Aowd cuovdedepéva uépn 39.679.012 31.920.099 33.744.137 31.406.883
39.679.012 31.920.099 67.374.091 76.154.935
MoMosig vanpeoLdv
BuyoTpikég - - 77.154 -
Aowrd cuovdedepéva uépn 899.184 197.826 798.967 197.826
899.184 197.826 876.121 197.826
Ayopég ayafav
BOuyotpikég - - 17.021.666 15.997.874
Aowd cvvdedepiva uépn 14.742.915 38.020.932 4.809.989 9.287.265
14.742.915 38.020.932 21.831.655 25.285.138
Ayopég vanpecLOV
BOuyaTpikég - - 820.081 545.697
Aowd cvvdedepiva uépn 10.995.981 1.883.439 8.617.284 1.883.439
10.995.981 1.883.439 9.437.365 2.429.137
Ayopég mayimv
BOuyaTpikég - - 54.697 -
Aowd cuvdedepéva pépn 4.902.175 - 4.286.229 -
4.902.175 - 4.340.926 -
Moepoyés mpog T Aroiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa oe Evpd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoBég - Qoelpato yio péAn AL ko Xtedéynm 1.179.108 1.198.000 804.108 709.700
1.179.108 1.198.000 804.108 709.700

Ynérourta TEAOVG PGS TOV TPOEPYOVTAL A0 TOA|GEG-UYOPES AYUODV, VINPEGLOV, TAYiOV KAT

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Amortnoeig and cuvdedepuiva PEPT:
Ouyoatpikég - - 10.041.791 15.543.993
Aowmd cuovdedepéva uépn 12.484.441 6.064.775 9.526.604 6.038.219
12.484.441 6.064.775 19.568.395 21.582.212
Ymoypedoelg Tpog cuVOEdEUEVL LEPT:
BOuyotpikég - - 7.302.102 9.521.357
Aowd cuovdedepéva uépn 5.173.027 2.949.465 2.924.257 1.741.014
5.173.027 2.949.465 10.226.359 11.262.371

Etrjoi0 AgATio 2005 -63-



34. Képon ava petoyn

Ta Pacikd ké€pdN ava petoyn vroroyilovtar pe dwaipeon Tov KEPSOVE TOL AVOAOYEL GTOVG LETOXOVS TNG
pntpwng Etapelog pe tov otabucpévo péco 6po tov aptfpod HETOX®V KATd TN S1dpKELD TNG EKACTOTE
¥PNoEMG Kot Yo TS yproetg 2004 kot 2005 avardovror og akorlovbwmg:

Xoveylopeveg dpaoTnpLoTNTEG

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn mov avaroyodv 6Tovg HETOXOVG TG UNTPIKNG 9.936.883 38.022.179 7.582.337 27.919.918
Ztafpicpévog Hécog 6pog Tov aptdpod HETOXMV 124.060.815 124.060.815 124.060.815 124.060.815
Baoud képdn avd petoyn (Evpd avd petoxn) 0,080 0,306 0,061 0,225

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn mov avaroyodv 6Tovg HETOXOVG TG UNTPIKNG 9.936.883 38.022.179 7.582.337 27.919.918
21o8opévog HEGOG OPOG TOV aptBLOD HETOXOV 124.060.815 124.060.815 124.060.815 124.060.815
IIpocappoyn yio SIKAOUOTO GE LETOYES
2Ovoro oTaOIGHEVOD HEGOV OPOV TV OPIOUDOV TOV LETOYDV
Y10 HELOUEVO. KEPDT aVE pueToyn 124.060.815 124.060.815 124.060.815 124.060.815
Mewwpéva kéEpdn ava petoyr (Evpd ava petoyn) 0,080 0,306 0,061 0,225
35. ApOpdg amacy0AL0VUEVOV TPOCOTIKOD

To amaoyorobuevo mpocwmkd g untpikng Etapeiog kot tov Opidov katd v 31n Aexepppiov 2005
avepyotav oe 874 kot 2.197 oteléyn Kol TPOCHOTIKO, AVTIGTOYC.

36. I'eyovota peta v nuepopnvio Tov 16GOLOYIGHOV

To Aownrikd Zvpfodio g erapiog amopdoioe va mpoteivel oty Taktikny Ievikn Xvvédevon mov Ba
apaypatonomdet v 14 Tovviov 2006 v Stavoun 6Tovg LETOYOVS, TOV TAPAKAT® TOCOV HEPIGULATOS

IIpotewodpevo pépiopa xpnoews 2005

ApOudg petoydv

2OVOAO TPOTEWVOUEVOV HEPIOUATMV

0,02 €
124.060.815

2.481.216
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EABAA A.E.
EAAHNIKH BIOMHXANIA AAOYMINIOY

ZUVOTITIKA OIKOVOUIKA aToIxEia Kal mAnpogopiss Tng xprong amo 1 lavouapiou 2005 uéxpr 31 AskeuPpiov 2005
(6nuoagisudueva Bdaoer Tou v.2190 apBpo 135 yia mIXEIPNOEIS TTOU OUVTACOOUV ETHOIEC OIKOVOMIKES KATAOTAOEIC,
EVOTTOINUEVES KaI [N, Kard ta AAIT )

Ta mapakdTw oToIXEIa Kal TTANPOPOPIES TTOXEUOUV TE UIA YEVIKN EVNUEPWOTN VI TNV OIKOVOUIKN KaTdaTtaaon kai 1a amoreAéouara TNGEABAA AE EAAHNIKH
BIOMHXANIA AAOYMINIOY kai tou OMINOY EABAA AE. O avayvwaorng mou emidntd va aviAnoel oAokAnpwuévn eIKOva 1nNg oIKOVOUIKAS B6aNg Kai Twv
aTmOTEAEOUATWY TNG, TTEETTEI va eéaapalioel TPOaBaacn aTiS ETACIES OIKOVOUIKES KATAOTAOEIS TTou TTpoBAEmouv Ta Aicbvi AoyioTikd Mpdrumma kabBwg Kai aTnv
€kBean eAéyxou Tou opkwToU eAeyKTH AoyioTn. EvoeikTikG ummopei va avatpéer atn disbBuvor) pag oro 81adikTuo, 6TToU avapTwvral Ta £V AGyw aToixEia.

AigbBuvon €dpag: A. Meooyeiwv 2-4, MNupyog ABnvwv
Ap18. MnTpwou AE: 3954/06/B/86/13
Apuodia Nopapyia: ABnvwv

>0vBeon AioiknTikoU ZupfBouhiou:lwdvvng Mavayiwtdémoulog ,Mpdedpog kal ekTeAeOTIKO péEAOG, [pnydplog KwvoTavrtakdmouAog,
AvTITIPOEDPOG KAl eKTEAEOTIKO PéAOG, KwvaTavtivog Katoapdg,ekTeAeoTIKO péAOG, NikdAaog Koudouvng, exTeAeoTikd péAOG, Avopéag
Kupiagng,ave¢aptnTo un ekTeAeoTIKO péAOG, KwvaoTavtivog MTrakoUpng,un eKTEAEDTIKO péAog, XprioTog EppavoulA AnuntpakdTrouAog,un
€KTEAEQTIKO PENOG, AnuATpIog MAuAdKNnG,un ekTEAETTIKO pENOG, Jacques Gani,un ekTeAeaTikd péNoG, Reinhold Wagner,un ekTeAeaTIKO
péAog, Gerard Decoster, ave§dptnTo PN KTEAEOTIKO HEAOG

Hupgpopnvia €ykpiong Twv €TACIWY OIKOVOUIKWY KATOOTACEWY (1T TIG OTTOiEG avTARBNKav Ta cuvoTITIKG oTolxeia): 9 MapTtiou 2006
OpkwTdg eAeykTAG : TEQPTIOX ANAXTOMOYAOX (A.M. ZOEA 15451)

EAeykTikn eTaipia : EPNZT & MNANIK (EAAAL) OPKQTOI EAEFKTEZ AOTIZTEX A.E.

TUOTTOG €KBEONG EAEYXOU EAEYKTWYV: Me GUUQWVN yvwpn - @éua €upacng

Ofua Eupaong: Xwpig va SIaTuTTwveTal ETIPUAAEN WG TTPOG, TO CUPTTEPATHUATA TOU EAEYXOU, EQICTATAI N TTPOCOXN OTN onueiwon 28 Twv
OIKOVOHIKWY KATAOTAGEWYV, N OTT0ia AvaPEPETAI O€ AVEAEYKTEG POPOAOYIKG XPNTEIG.

AigbBuvon diadiktuou ETaipiag: www.elval.gr

XTOIXEIA IZOAOTIZMOY (Mood ekppacpéva o €)

ENOMOIHMENA MH ENOMNOIHMENA

31 Aek 2005 31 Aek 2004 31 Aek 2005 31 Aek 2004
ENEPIHTIKO
Mayia oToixeia evepynTikoU Kal TTEVOUCEIG 521.304.900 533.303.494 422.744.412 435.744.918
AtoBépata 207.953.688 179.702.174 135.394.702 117.158.735
Amraithoeig otro TTeEAdTEG 113.801.480 120.999.263 91.473.621 94.680.467
NoITTd oTolxeia evepynTikou 115.774.908 86.653.269 50.515.778 31.377.723
ZYNOAO ENEPIHTIKOY 958.834.976 920.658.200 700.128.513 678.961.843
NAGHTIKO
MakpoTTPOBECUEG UTTOXPEWOTEIG 217.369.062 240.398.923 134.934.025 160.342.905
BpayutrpdBeapeg TPOTTECIKEG UTTOXPEWOEIG 110.743.443 81.860.846 51.825.329 31.316.534
NoITTéG BPaxuTTPOBECUEG UTTOXPEWTEIG 79.926.129 67.375.804 51.936.595 36.782.048
Z0VOAO UTTOXPEWTEWY (a) 408.038.634 389.635.573 238.695.949 228.441.487
MeToxIKd Ke@AAaio 195.872.248 195.872.248 195.872.248 195.872.248
Mot aToixeia kaBapng Béong peTdxwv ETaipiag 310.370.696 291.686.704 265.560.316 254.648.108
Z0voho kaBapng Béang peToxwv Etaipiag (B) 506.242.944 487.558.952 461.432.564 450.520.356
Aikaiwpara Melowngiag (y) 44.553.398 43.463.675
>0voho KaBaprg ©éong (d) = (B) + (y) 550.796.342 531.022.627 461.432.564 450.520.356
ZYNOAO MAGHTIKOY (g) = (a) + () 958.834.976 920.658.200 700.128.513 678.961.843
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ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ (Mood ekppacuéva oe €)
ENOIMOIHMENA

MH ENOMNOIHMENA

Augnon / (ueiwon) peToxikol ke@aiaiou
AUgnon ZuppeToxng

AlaveunBévTa pepiopata (k€pdn)
[Mpooapuoyr) ZuvaAAayuaTikwy looTigiwv

31 Aek 2005 31 Aek 2004 31 Aek 2005 31 Aek 2004
KaBapri Béan évapénc xprioewc (1/1/2005 kai 1/1/2004 avioToixa) 531.022.627  493.321.500 450.520.356  424.089.168
K&pdn / (ZnHiec) TNC XPAOEWS PETG OTTS GOPOUC 12.013.755 43.251.870 7.582.337 27.919.918
543.036.382  536.573.370 458.102.693  452.009.086
12.362 -2.681.211 - -
-3.717.637 -2.864.459 -2.481.216 -1.488.730
873.956 -5.073 - -
10.591.279 - 5.811.087 -

Atrotipnon Avoiktwyv Oéoewv Mpagewv KaAuwng Kivduvwy

KaBapr 6¢aon Angng xprnoewg (31/12/2005 kai 31/12/2004 avtioToixa)

550.796.342 531.022.627

461.432.564

450.520.356

STOIXEIA KATASTAZHZ TAMEIAKQN POQN XPHEHE (Mood ekppacpéva ot €) - £upean pébodog
ENOMOIHMENA

A&1ToUpYIKEG BpaOTNPIOTNTES

1.01 - 31.12.2005

1.01 - 31.12.2004

MH ENONOIHMENA

1.01 - 31.12.2005

1.01 - 31.12.2004

Képdn 1rpo pdpwv 15.989.063 26.137.492 8.520.340 10.223.120
MAéov / peiov TTpogapuoyég yia:
ATooféoeig 42.843.387 41.596.918 26.819.638 26.490.224
MpoBAéwelg -540.036 369.087
ZUVOANQYUOTIKEG BIOPOPEG 152.943 -3.332
AmoteAéopata  (Eocoda,  €¢oda,  kEPON,  CnMIEG)
ETTEVOUTIKNG BpaaTnpIOTNTAG -8.078.021 -5.471.622 -7.302.182 -4.959.124
XpewaoTIKoi TOKOI KAl guvagr) £€€0da 11.420.701 11.554.627 6.497.070 6.467.701
[MAéov / peiov TTpocapuoyEG yia PETABOAEG Aoyaplaouwy
KEPaAaiou
Kivnong 1 Tou  OXeTiCovial HPE  TIG  AEITOUPYIKEG
dpaoTNPIOTNTEG:
Meiwon / (a0gnon) ammoBeudTwv -27.665.456 7.679.779 -18.235.967 11.552.673
Meiwon / (abgnon) amarioswyv 1.132.998 -47.382.180 -4.218.332 -27.353.618
(Meiwaon) / AtEnon uttoxpewaewv (TTANV TPaTTECWV) 5.791.384 18.206.581 11.192.756 3.928.490
Meiov:
XpewaTIKoi TOKOI KAl ouvaer] £6oda KaTaBeRAnuéva -10.910.867 -10.898.527 -6.433.189 -6.243.885
KataBeBAnuévol popol -2.439.560 -3.135.5622 -260.569 -
2U0volo ciopowv / (ekpowv) amO  AEITOUPYIKES
dpaortnpioTnres (a) 28.236.572 38.284.214 16.039.529 20.474.668
EmrevduTikég 5paaTnpIOTNTEG
ATOKTNON  BuyaTpIKWY, OUYYEVWY, KOIVOTTPAgIWV  Kal
AoOITTWV €TTEVOUCEWY -383.009 -4.739.813 -233.100 -6.446.362
Ayopéc evowpaTwy Kal GUAwv TTayiwv TTEPIOUTIOKWY
aToIxEiwv -26.262.561 -32.604.333 -13.952.954 -15.481.783
Eiompdgeig amd TwAACEIG evowpaTwy Kal dUAwv Trayiwv
TTEPIOUCIAKWY OTOIXEIWV 778.904 343.072 417.147 214.363
ToKol €10TTPayBEVTEG 3.199.965 1.877.952 2.737.286 1.457.356
Mepiopata eioTrpaxBévra 238.758 54.136 4.442.739 2.999.732
JuvoAo ceiopowv / (skpowv) amoO  EMEVOUTIKES
Spaornpiornres (B) -22.427.943 -35.068.986 -6.588.882 -17.256.694
XpnuatodoTikég SpaaTNPIOTNTES
Eiomrpdgeig amd avgnaon peToxikol KepaAaiou
Eiorpageig amé ekdobévra / avaAngBévra ddveia 8.750.000 105.000.000 - 80.000.000
Ego(p)\r']oﬁg daveiwv -8.863.873 -100.377.681 -6.754.482 -82.195.195
Mepioparta TAnpwOEévTa -3.711.977 -2.864.459 -2.479.272 -1.488.730
JuvoAo eiopowv / (ekpowv) amo XPNUATOSOTIKES
dpaortnpioTnteg (y) -3.825.850 1.757.860 -9.233.754 -3.683.925
KaBapn avgnon / (Heiwon) oTa Tapelakd SiaBécipa Kai
1003Uvapa
xpnong (a) + (B) + (y) 1.982.779 4.973.088 216.893 -465.951
Tapelakd diaBéaiya kai Icoduvapa aTnv apxn TNG xpPnong 11.729.864 6.756.776 1.075.069 1.541.020
Tapeiokd S1aBécipa  Kal 10030vapa oTOo TEAOG TNG
Xxpnong 13.712.643 11.729.864 1.291.962 1.075.069
Etrjoi0 AgATio 2005 - 66 -



ZTOIXEIA KATALZTAZHZ ANOTEAEZMATQN XPHZHZ (Mood ekppaouéva oc €)
ENOMOIHMENA

ZUvoAo KUKAOU Epyaciwv

Miktd Képdn / (nui€g)

Képdn /| (gnuigg) mpo @oOpwv, XPNUATOSOTIKWY,
EMEVOUTIKWV ATTOTEAECUATWY KAl ATTOORECEWV
Képdn / (gnui€g) TTpo pOpwYV, XPNHATOBOTIKWV Kol
EMEVOUTIKWY ATTOTEAEOHATWYV

Képdn / ({nuigg) Tpo @6pwv clvoAo

Meiov @bpol

Képdn / (gnuiég) peTd amrd @opoug cUivolo
Kartavéuovral o€ :

MeTdxoug ETaipiag

MeToxoug Melownegiag

Képdn perd amd goépoug avd HeToXR - Baoikd (o€ €)
Mpoteivopevo pépiopa avda yetoxn (o€ €)

MpoécBeTa
TANPOYOpiEg :

oTolxEia Kal

Emrwvupia eTaipiag

EABAA AE.

ETEM A.E.

2YMETAA A.E.

BIOMAA A.E.

ELVAL COLOUR A.E.
BEKTQP A.E.

BIEZAA EME
BRIDGNORTH ALUMINIUM Ltd
BLYTHE Ltd

STEELMET ROMANIA S.A.
ANAMET A.E.

2THAMET A.E.

AIAMNEM EMIMOPIKH A.E.
BEIMEM A.E.

EAKEME A.E.

TEPRO METAL AG

1.01 - 31.12.2005

1.01 - 31.12.2004

MH ENOMNOIHMENA

1.01 - 31.12.2005

1.01 - 31.12.2004

706.067.800 667.859.865 466.740.272 437.419.312
64.758.117 69.868.618 22.723.527 25.357.434
66.466.310 77.027.421 34.963.163 38.843.983
23.621.916 35.173.741 8.143.525 12.233.733
15.989.063 26.137.492 8.520.340 10.223.120
-3.975.308 17.114.378 -938.003 17.696.798
12.013.755 43.251.870 7.582.337 27.919.918
9.936.883 38.022.179 7.582.337 27.919.918
2.076.872 5.229.691 - -
12.013.755 43.251.870 7.582.337 27.919.918
0,080 0,306 0,061 0,225
0,020 0,020
1.  ZToixeia ava@opikd PE TIG ETAIPIEG KAl KOIVOTTPAEIEG OTIG OTTOIEG GUMMETEXEI 0 OPINOG ava@EPovTal 0T GUVEXEIQ:
XWpa KATAoTATIKAG S ULLETOXN MéBodog AvENeYKTEG
£0pag evowpdTwong o€l
EANGSa MnTpIkA 2003-2005
EAGSa 58,15% OMikrj Evotroinon 1998-2005
EAGSa 99,99% OMikrj Evotroinon 2004-2005
EAGSa 50,00% OAMikr} Evotroinon 2002-2005
EANGSa 99,99% OAMikr} Evotroinon 2000-2005
EANGSa 66,67% OMikrj Evotroinon 2003-2005
EANGSa 73,33% OMikrj Evotroinon 2003-2005
AyyAia 100,00% OMikrj Evotroinon -
KoTrpog 100,00% OMikrj Evotroinon -
Poupavia 40,00% OAkAy Evotroinon -
EAGSa 26,67% KaBapn ©¢éon 1998-2005
EAGSa 29,56% KaBapn ©éon 2003-2005
EANGSa 33,32% KaBapn ©éon 2003-2005
EANGSa 50,00% KaBapn ©¢on 2003-2005
EANGSa 40,00% KaBapn ©¢on 2003-2005
Iepuavia 40,39% KaBapn ©¢on -
MNouykooAaBia 40,00% KaBapn ©¢éon -

METAL GLOBE Doo
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2. Ot owovopkés kataotdoelg e Etopiog mepihappdvoviol oTig eVOTOMUEVES OUKOVOUIKEG KOTOOTACELS OV

kataptilet:
Enwvopio gtoipiog Xopa £dpag Tvupetoyn MéBodog evoopdroong
BIOXAAKO A.E. EAMGS 64.13% OMk1y evomoinon

3. Exni tov moylov otoyeiomv dev voiotavol epmpdypoto Bapn.

4. Agv vrdpyovv enidikeg 1 vd drntnoio SEoPEG SIKOCTIKAOV 1 SIOIKNTIKMOV OpYAveOV OV VO EVOEYETAL VO EXOVV
ONUAVTIKTY ETITTOGCT GTNV OIKOVOUIKY| Katdotaon e Etoupiog.

5. ApBudg amacyoloVUEVOD TPOCOTIKOD GTO TEAOG TG TPEYoVcas meptddov : Etatpiag 874 , Opiiov 2197

6. Tloocd mOACE®V KOl OYOP®OV COPELTIK Omd TV Evopén Tng SloyePIoTIKNG YPNONG KoL TO DITOAOUTH TMV
amoTNoE®MV Kot voypemoewv g Etaipiag ot AMEN g Tpéyovoag neptddov, Tov EYovv TPOKLWYEL A CUVOALYES
™G He ta suvdedepéva katd v Evvola tov AAIT 24 mpog avtiv pépn, ivar g eENg:

(Mood og xIA. Eupw ENOMOIHMENA MH ENOINOIHMENA
i) NMwARoeig ayabwyv Kal UTTNPECIWV 40.578 33.707
ii) Ayopég ayaBwv Kal UTTNPECIWV 30.641 17.490
iii) Amairioeig ammd ouvoedepéva pépn 12.484 19.568
iv) YITOXPEWOEIG TTPOG ouvOedepéva PuEPN 5.173 10.226

7.Tw v mepiodo 1/1 emg 31/12/2005 ota evomompéva amoteAéopata 0 avaBaAldOUevos @OPOGg TEPIOSOV OVEPYETAL
oe vroypéwon 1.512,9 yik. evpd Kot 0 POPOG €1GOONOTOG TEPLOdOV G€ voypémaon 2.462,4 yih. evpd (Yo TV
nepiodo 1/1 emg 31/12/2004 o amaitnon 22.812,9 yih. evpd kat vroypéwon 5.698,5 yik. evpd avtictoyo). Xta, un
EVOTOUWLEVO, OTOTEAECHOTO O OVOPBUAAOUEVOG POPOG TTEPLOSOV avEPYETAL GE LIOYpEwor 293,5 yih. gupd Kol O
POPOG EICOOMUATOG TTEPLOdOV G VOYPEWOT 644,6 YL, evpd (Yo tnv mepiodo 1/1 ewg 31/12/2004 oe amaitnon
18.743,12y1A gvpd ko voypémon 1.046,32 yiA. vpd avticTtorya).

8.Ze opopéva kovdvAa tng ypnoews 2004 éywvav avakatatdielg yio va gival cuykpionuo pe To aviioToro g

xpnoewg 2005.
Abnva , 10 Maptiov 2006
O IIPOEAPOZ TOY A.Z. O ANTIIIPOEAPOZ TOY A.E. O TENIKOZ A/NTHZ o 0“:(/)11:,?}1:[; Koz
IQANNHZ B.MANATIQTOMOYAOZ 'P. AHM. KONZTANTAKOINOYAOX AAMIMPOZ AHM. BAPOYXAZ NIK. Z. WYPAKHX
AT A 176995 AT 1219720 AT A 014601 AT T 015643
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EKOEXH ATAXEIPIXEQX

TOY AIOIKHTIKOY XYMBOYAIOY THX EABAA A.E
I'TA TH XPHXH 2005

MMPOX THN

TAKTIKH I'ENIKH
XYNEAEYXZH TQN METOXQN
THX 14/6/2006

Kvpior Métoyot,

"Exope v i va cog vrofdilope mpog €ykpion tig Owovoukég Kataotdoeig g Etapiag pag, kabog
emiong kot v ékBeon dwayepicewc, Yo ™ xpnon and mv 1n lavovapiov péypt v 31 Askepfpiov 2005.

I'ENIKEY ITAPATHPHYEIX

Katd 1o 2005 1 mapaymyn kot ot ToAceS Kopdvinkay, ovslactikd ota enineda tov 2004, eEEMEN 1 onola
Oewpeitor evloyn, Kobdg NN amd TO TPONYOVUEVO ETOC TO EPYOCTAGIO AELTOLPYEL KOVIO GTO avVATOTO OPlO TG
TOPAYOYIKNG SUVOUIKOTNTAG TOL pe TN dedopévn) ohVOEST] TOV TOPOYOUEVOD TPOIOVTOG. LUYKEKPLUEVH, O OYKOG
noinoemv aviABe otoug 187 yih. tévoug évavtt 189 yih. tovev Tov 2004. O Kabopdg KOKLOG £pYOCIOV TNG ETALPIOG
nopovcioce avénon 6,7% avepyodpevog ota 466,7 k. evpd, TOL oPeileTar OUMG KVPIMG GTNV SGNUAVTIKY odENCN TG
péong tyume LME tov axatépyactov arovpviov katd 10,7% (amd 1.381€ 1o 2004 og 1.529€ 10 2005). Adym ¢
dwdwkaciog Hedging mov axolovBeitat, n dvodog g tiung Tov alovptviov dev emnpedlet queca ta pktd KEPSN NG
etaipiag. Ev tovtolg, ot auEntikég Taoelg Tov TGV Tov dAoVHViov ot otoleg evtdfnkay Katd to tehgvtaio Tpinnvo
TOV £TOVG EMEPEPAV AHENCN TOV TEMKAOV TIDY TV TPOTOVTOV UE GLVETELD TNV VOTEPNOT TG CNTnoNg, YEYOVOS OV
AVTOVOKAGTOL GTNV LEIMOT] TOV GYKOL TOANGEWDY KOl 6T SIOUOPPOOT] TOV OTOTEAEGUATOV YPNoE®DG. To LKTO KEPOOG
mpo anocPécemv aviibe oe 49,5 ek. evpd petdpévo katd 4,5% oe oyéon pe to 2004 kot to KEPON TPO POP®V
petmdnkav katd 16%, mepinov, ota 8,5 ek. evpd.

Inuewdverar 0Tt to 2005 etvar 1o TpdTo £T0¢ £Papproyns v AeBvav Ipotinwv Xpnpatoowovopukng Iapovoiaong
Kat yuo. Adyovg ovykplong Exovv avopopmbei kot ot Owovouikés Kataotdoeig tov 2004. ITAnpng avéivon g
petapaong oto AIIXIT nepiiappdavetor otig Owovopkég Kataotdoers.

XTOIXEIA ATOPAY - ATIEGNEYX OIKONOMIKO ITEPIBAAAON

Kotd to emokonovpevo €tog 2005 ta dedopéva tov deBvoig oucovopikol meptBdiiovtog dev Pedtiddnkay
oAAG avTifétog Kamola amd avutd emdevabnkav. Ot avodikéc tdoels Tov Evpomaik®@v okovopdv mopépevay
OVOLUKES VD TOpdAANAL 1 Stotipnon TG TING Tov apyod metperaiov (ARG Kot TOL PLGIKOD 0gPiov) GE LYNAL
eninedo emPapuve TO gveEPYEINKO KOGTOG KOOMC Kol TO KOGTOG OYOPAS ONUAVIIKOV LAKOV TOpOy®yNg OmwG,
ypopata-Pepvikio Papng eW0IK®OV TPoidvTmv alovpviov, Addia EAaons KAT.

H péon ootpia tov dolapiov og oyéon pe 1o evpd dotnpridnke oto 1,24 $/€, dnhadn oto id10, nepimov, eninedo e
70 2004, evd TapdAinia av&nbnke 1 avoloyio Tov dohaplokdv TOAcE®Y TG etatpeiac. EEGALOD, n avénuévn kotd
10.7% péon T Tov aKoTEPYAcToL aAovViov o€ oyéon pe To 2004 enmnpéace apvnTiKd To KEPALULO Kivong.

HAPATQI'H-KYKAOYX EPTAYION

To 2005 n mopaywyn aviibe oe 192 yik., mepimov, tovovg €vavtt 188 yh. toévev tov 2004, evd ot
GLVOMKEC TOAMGELG Kat' OyKo petmdnkav oplakd og 186.783 tov., évavtt 188.930 tov. tov 2004, Adyw Kdmolmv
KaBVoTEPNOE®V OTIS POPTMOCELS KOTA TO TEAOG TOVL £TOVG, e avaloyn ovénorn tov amofeldtov Tov eroinov
mpoidvimv. Avtifeta ot dapopembeiceg agieg oviABay katd to £tog 2005 o 466.740,3 k. gvpd évovtt 437.419,3
Y. EVP® . OMA. Tapovsiocay avénon  katd 6,7%.

Etrjoi0 AgATio 2005 - 69 -



XYT'KPITIKOX ITINAKAY TIQAHXEQN

MOXOTHTEE EIZ = AIA®OPAI (%) EIZ
KATHI'OPIAI IQAHZEQN TONNOYS: AEIAI EIZ XIA.EYPQ OLKON & EI® AZIA
2004 | 2005 2004 | 2005 20052004 | 2005/2004
1. IQAHXIEIZ IPOIONTON
EXQTEPIKOY 35.089 | 38.399 83.727,74 96.023,07 9.43% 14,68%
ESATQIrAI 153.841 | 148384 | 33331083 | 346.099.57 -3,55% 3,84%
TYNOAON 188.930 | 186.783 | 417.038,58 | 442.122,64 -1,14% 6,01%

2. AOITIEX IICAHXEIX & AOITIA
EXOAA AIIO YITHPEXIEX KAI

_— _— _— 0,
TOMOAOTHMENEE AATIANEL 20.380,73 24.617,63 20,79%
®OPTQIEQN
TENIKON ZYNOAON 188.930 | 186.783 | 437.419,31 | 466.740,27 -1,14% 6,70%
EZEATQI'EX

Kot kotd to 2005 10 80%, mepimov, TV TOANCE®Y KOTELOOVONKAY OTIC AYOPEG TOL EEMTEPIKOV, GE TEPITOV
65 xopec. Zuykekppéva oe xopeg g E.E (46,48%), ydpeg g Anw Avatoing (11,9%), kupidtepeg twv onolmv givat
n Kiva (2,8%), kou n Taifav (2%), yopeg g M. Avatoing (10,3%) pe kopdtepn v Zaovdwkn ApaBia (4,7%),
Aouég xopeg (28,11%) kopiotepeg Tov omoicv givar ot HITA kot o Kavaddg (24,8% cuvolikd), Kot 6€ AOITEG YDPES
¢ K. Evpanng (3,2%).

AKINHTA-ENENAYXEIY

H etaipeio Aettovpyel £va vepodyypovo epyoctaoto, eykatactuévo oto Owoguta Bolwtiog, eni otkorédov
377,8 yth. T. 1. a&log 23,51 ex. €, 10 omoio sivan kaAvppévo pe Propnyavikd ktipuo, amobnkeg Kot Epya VTOSOUNG,
GUVOMKNG éktaong 125 yih. T.p. kot a&lag, 48,25 ex. €. Emiong n etarpeia katéyel otkomedo 2,3 . T.1. 0TV TEPLOYN
¢ Ehevoivag, a&iog 227,7 yih. € ko owodneda 86,6 yh. 1.1 otnv Oiofn Bowwtiog, a&iag 530,34 yh. €. Eniong n
etaipio katéyel owomedo evidg tov Anuov Owoevtev éktoong, 2.364 T.u. €vidg Tov omoiov £xovv otkodopnel
epyaTIKES Katowkieg 728 T.|. ovvohkng a&ioag 502,8 yik. gvpd. 1o Mapovat, Aettovpyel Kévipo yia v mpoddnon
™g Avakvkimong Alovpviov.

H ocvvolikn damdvn yia enevdvoelg, oto gpyootdoto Owopitwv, katd to 2005 aviibe og 14 k. evpd Tepinov, Vi
énke oe Aertovpyio egomhopog aiog 8 ex. gupd. AVTEG Ol €MEVOVGELG APOPOVV PBEATIOTIKEG TaperPdoelg Kot
EKGLYYPOVICHOVS, KUPIMOG GTO EANGTPO KOl OTIC TEMKES YPOLUUES TOPAYWYIKES (OYIOTIKEG UNYXOVEG, YPOUUY PBoerg
KATD).

XYMMETOXEX-XPEOTI'PA®A

Evtog tov 2005 koatafAnniav 233,1 yh. evpd ywo v odENON TOV CLUUETOYOV NG £TOpEiog Kot
aQopovcaV, GUUUETOY TNG eTatplag TNV avénomn tov petoytkod kepaiaiov e Buyatpwkng etapiog BIEEAA EIIE
Kkatd 23,1 xd evpd kot 210 y1d evpd Evovtt TG CLUUETOYNG Hag oty veoidpvbeica etarpia KLAN.AA. AE..

Ta ypedypapa Tov KatéYeL 1 eToupeia, dev pHeTafAnOnkay oe oyéon pe o 2004.

HAPATHPHYEIY EII TOY IXOAOI'TEMOY

YrollayitoEvepyntixodeppaviletor pelowon ToV EVOOUATOV 0KIVITOTOWOE®V Katd 13 eK. evpd, TOL
amoterel TV Sopopd HETaED TV amocPECEDY KOl TV EMEVOVCEMY, OTMG TEPLYPAPNKOV aveOTép®. Ot GUUUETOYES
mapovoiocav avénon katd 236,9 yik. evpd, OTOG AvalvdNKE OVOTEP®.

StoKvkAogpopovv Evepynrtiko,nagia tov anobepdrov otig 31.12.2005 ftav onpoavikd avEnuévn oe
oyxéon pe v 31.12.2004 apevdg Ay ™G TPOOVAPEPOEVNC TOGOTIKNG AHENCNG TOV ETOILOV KAl APETEPOL AOY® TG
advEnong g Ting tov cdovuviov. H avénon g tiung tov adovpiviov odnqynoe kot oe avEnuévn aélo anaitinoemy.
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Y10 [T a1 tikdta’lde Kepdharo avéndniay katd 13,4 ek. upd, apevog AOym TV KEPIMV HETE and @OPOLS TOL
£TOVG KOl OQETEPOV AOYM TNG OMOTIUNONG TOV PN HLATOOUKOVOLIKAV TAPAYDY®V Y10, KAALYT Kvdhvou Kot Letmdnkay
Katd 2,5 k. evpd AMOym TV daveunfévimv peptopdtoy.

Ot poxponpdBeopeg tpamelikés vmoxpedoels pewdOnkov katd 27 ek. egupd, petd v €£0pAnon  TOV
TPOYPULULOTICUEVOV OOGEMY TOV OHOAOYLOKOD daveiov, aAAd ot Bpayvrpdbecies Tpamelikéc VITOXPEDGELS avEnOnKay
Katd 20,5 ek. eupd Yo TNV KAAVYT TOV aVENUEVOV ovaYKOV Gg KEPAAALO Kiviiong, OT®G avapépinke Tapamdve.

OIKONOMIKH OEXH

Ot ouvteheotég, o1 omoiot ekppalovy v owkovopiky Béon tng Etarpiag elyov v akolovdn eEEMéEn petaloy
tov etdv 2005 kot 2004.

ZYNTEAEZTEZ 2005 2004

KukAogpopoUv EvepynTiko
-PEYZTOTHTOZ : = 2,65 3,54
BpaxunpoBeope YNOXPEWOEIG
'Id1a KepaAaia

-AAN. EMIBAPYNZHZ : = 1,93 1,97
SUvolo YNoxpewoswv

'Id1a KepaAaia
-KAAYWEQS MATIQN : = 1,09 1,03
Mn KukAogopoUv EvepynTikd

ANOXBEYEIX

Ot amocBéoeig e xpMong 2005 aviABav cuvolikd oe 26,82 gk. gupd Kot givor avEnuéveg katd 329 yiA.
VPO Evavtt avT®V ToL £tovg 2004. EE’ avtav 25,74 k. upd Papuve 10 KOGTOG TOANOEVTOV Kot EMNPENGE AVOLOYMS
TOL OUKOVOUIKG OTOTEAEGHLOTO TNG YPTITEMG.

AIIOTEAEXMATA

Ta xaBapd amoteréopata g ypnong 2005 oOmwg epgaviCovtar otmv Kartdotaon Aoyoplocpov
Anoteleopdtov mpoékuyay BAGEL TOV TOPAKATO OVOAVUEVOV KOVOLAM®V.

To GuVOAKS VYOG TV TOAMGCE®Y ek 466,74 gk. upd TEPIAAUPAVEL, TIG TOANGELS TPOIOVI®MV Ol 0moieg avapépdniay
OTO OYETIKO Tivako TowANcewv ek 442,12ek. gupd kot avikovv, kuping, oto TTAKOA — 91 274.2 (mapaywyn
alovpviov) kot ta Aomd £60da 24,62 eK. gvpd.

Metd v agaipeon Tov KOGTOVG TOANOEVI®OV TPOIOVIMV KOl VMKOV Kol TNV TPocHfKn Tov daupdpmv £60dmV, T
HIKTA KEPOM expeTaALEDOEMG avEpyovTal o€ 24,04eK. EVPD.

EE avtdv apapovpévav tov EEGSmv Atountikng Asttovpyiog 9,43 ex. evpd kot v EE0dwv Awabécemg 6,38 ex.
€VPM, GLVOALKA dNAadT| 15,8 ek. gvpd Ta pePKA KEPON ekpeTaAAEVoEDS avEpyovTa o€ 8,14 K. gVpod.

Xm ovvéxewn mpootifetar 1 S10popd HETOED TOV YPEWCTIKOV TOK®V, Kol TOV €600V €K GUUUETOYMV,
XPEOYPAPOV KOl TOTOTIKOV TOK®OV, ek 376,8 yih. gupd kot to kabapd kéPON mpo @Op@V (0poD apapédnke
TPOPAey™ 0160g0mg KEPODV GE PEAN TOL O.6. Kot 0T0 oTEAEYN VYoLg 1,1 k. gvpd) dapopemvovtal o€ 8,52 eK. evpd.
Metd v agaipeon tov Tpéyovtog Kot Tov avafaridpevov eopov to kabapd k€pdn LeTd amd eOPOVS avEPYOVTUL GE
7,6 ek. evpd. ATO To. KEPON AT, KAOMDG KOl amd UEPOG TOV VIAPYOVTOG VIOAOITOV €1¢ VEOV TPOTEIVOVTUL TPOG
dwavoun:
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AIAGEZH KAOGAPQN KEPAQN XPHZHZ 2005
TAKTIKO ANOBEUATIKO...ceeeevereeennrennrnnns 326.721,37
4 FYo]To /1o IO SRS 2.481.216,00
A@op. AnoBep. N.2601/98 5.089.910,54
Apop. AnoBey. Ano €' anag kataB. popwv 1.490,33
2YNOAO 7.899.338,24

To kaBapd pépiopa avtiotoryet oe gvpd 0,02 ava petoyn, yro 124.060.815 petoyés.
ZYMIIEPAXMATA KAI IPOONTIKEX

Onwg avaeépbnke kot Topordve, 10 epyostdoto Owoedtov Aettovpyel oM kovid oto 100% tng dvvopikoTnTdg
oV, aAAd 1 mpoomdbela TG PEATiOONG TG TOPAYOYIKOTNTAS Kol TOWOTNTOG, Kot TG Helmwong tov emotpoedv Ba
ovveylobovv pe avEnuévn évraon katd to étog 2006. EWdwodtepa, cival oe eEEMEN M €YKOTAGTOOT EVOC TPOTYUEVOD
AOYIGLUKOD GLGTHLOTOG TPOYPOLUATIGHOD TNG TOPOYOYNS EMOIOKOVTAS Tr PeltiotomoinoTn e YpNoemg TV
TOPAYOYIKOV TOPMV e OTOTELEGHO TNV HEIMON TOV KOGTOVG Tapaymyns. Epeacn eniong didetor otnv avapdpemon
TOV H{YHOTOG TOV TOPAYOUEVOV TPOIOVTIOV LE OTOYO TNV TPo®ONo™ €0IKOV TPoidvIeV Yo To. omolo dwapaiveTot
avénpévo evdtagépov ot debvi ayopd. O 0yKog TOPOY®YNS Kol TOANCE®Y ekTipdTol O6tl Ba avénbei oplakd pev,
AOY® KUplog TG oYeddV TANPOVG OMACYOANCEMS TNG TMOPAYMYIKNG SLVAUKOTNTAG TOV €PYO0TAGIOV, O KUKAOG
gpyacLOV Opms, TpoPAénetor va avéndel pe vynAdtepo pLORd AOY® TOV AVENTIKOV TACEMY TOV TEMKOV TILOV TOV
TPOIOVI®OV GAOVUVIOL TTOV GNUEIDOVOVTAL IO KATE TOVG TPDOTOVG UAVEG TOV TPEYOVTOG ETOVC.

[Tépa and v mpoomdbelo adENONG TG Tapay®ykoTTas, epapuoletar 1o pio dadwacio e&opBoroyiopod twv
domavav, oe OAa Ta enineda g etarpiag. [Tapdiinia katafdrieTor TpoomdOEel AVOKVKADGEMG ¥PNOLULOTOOEVTOV
VMKOV TOPAy®YNG LE GTOXO TNV TEPUTEP® Peimom Tov kOoTovg. EmdidkeTor akoéun, n avapdpeoon Kot vonoinon
TOV GLGTHOTOG Tpoundeldv o€ emimedo OpiAov ETOPLOV DOTE VO EMLTLYXAVOVTOL OLKOVOUiEG KAIHOKOG Kot
guvoikdTtepeg ouvinkeg ayopds. Emiong, epappoletar éva gupd Tpodypapjlo TO0TIKNG avaPadiong tov avlpdmvou
SUVOLKOD NG ETOUPLOG LE TN CLVEYN EKTOIOEVOT| KOt EVILEPMOOT] TMV GTEAEXDV TNG OTIS GUYYPOVES TEXVOAOYIEG KoL
diebveig tdoelc.

Av o1 TpooTabeleg aVTEG GLVOSEVTOVV LE EVVOTKOTEPES dlebveic GuyKLpies, OTMG 1| EVIOYLOT TG OLKOVOLIKTG AVOS0V
omv Evpodmm (Mon ta punvopoto ywoo v avakopyn g [eppovikig otkovopiog @aivovtol Yo TpdTn @opa To
tehevtaio xpoOvIa coPAOG actOd0EM), 1| 6TAHEPOTOINGT TOV TILAV TOV OKATEPYUSTOV CAOVUIVIOV, 1| VTOYMOPNCN TOV
SEBvaV TAY TTETPEAAIOD Kol PUOIKOD aepiov OAAG Kat 1 EVVOIKOTEPN SoUOPPOOT TG 1oOTILING EVpM-Gorapiov, Oa
TPEMEL Vo avapévovtot Betikotepa omoteAécpota yio To 2006.

Metd ta avetépm cag mapakorodpe, Koplot Métoyot va gykpivete Tic Owovopkés Kataotdoeig tng etarpiog, kabg
eniong Kot v mapovca Ekbeomn yuo v xpnon and 1n Iavovapiov €mg 31n Askepfpiov 2005 kot vo amopacicete
OYETIKA pe To, VTOLowta, Bépata tng [evikng Tuvélevong.

AxpBéc avtiypago and o Bifiio [Tpaktikdv Atotkntikod Xvpfoviiov
Ab1va, 9 Maprtiov 2006
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EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX EABAA A.E.

I'TA TIX ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIX
XPHXEQYX 2005

ITPOX THN

TAKTIKH I'ENIKH
XYNEAEYXH TQN METOXQN
THX 14/6/2006

Kopior Métoyot,

‘Exovope v tiu  va Bécovpe v OYv GOG TG EVOTOULEVEG OUKOVOUIKEG KOTOOTAGELS KaODG Kot TNV
mapovoa xbeon ya Ty ypnomn ond 1ng lavovapiov péxpt 31ng Aekepppiov 2005.

1. ITAPATHPHXEIYX ENIT TOY TPONIOY ENOIIOIHYXEQX

Ot evomomuEVeg OIKOVOUIKES KOTOOTAGELS TPOEKLYOV OO TNV EVOMOINGN TOV AVTIGTOL(®V GTOWEIOV NG
untpucng etapiog EABAA AE. kot tov Buyorpwcov avtig BIEEAA E.ILE, ETEM A.E, ELVAL COLOUR
A.E, ZYMETAA A.E. kot BEKTQP A.E. pe £dpa v A6fva, BIOMAA A.E. pe édpa v Aptdxn XaAxidog,
STEELMET ROMANIA pe é3pa v Povpavia, mqv BLYTHE LIMITED pe €3pa tqv Kompo kor tnv
BRIDGNORTH pe €3pa v Ayyhio.
Eniong kotd Vv odvtadn Tov EVOTOmUEVEOV OIKOVOUK®V KATACTAGE®DV £YIVE KOl EVOOUAT®ON pe TNV péBodo
g xabapng Béong twv cvyyevav etaupuov AIATIEM EMIIOPIKH A.E, ANAMET A.E, ZTHAMET A.E.,
EA.K.E.ME A.E., BEIIEM A.E., METAL GLOBE, xkatTEPRO METAL A.G.

H ovppetoyn otig Aowmég etaupieg, EAAHNIKA KAAQAIA AE, ALPHA TRUST A.E., pe €pa v Abnva,
EBETAM A.E. pe é6pa 1o Boro, AIA.BLIIE.®LB A.E., pe édpa BLIIE ®icfng Bowwtiog kot ALURAME SRL
pe €opa v Itodio cvpumepropfaverar otig evomompéveg Owcovopikég Kataotdoelg 6to k66106 KTHoEWMS S1OTL 1|
ovppetoyn o’ owtég etvan pikpotepn amd 20%.

O KOKAOG EPYACLDV TNG EVOTOUIEVNG KATAGTAGNG OMOTEAECUATOV YpNioem VYous 706.068 yih. supd Tponibe
aQov yve amAAELYN SETALPIK®V TOANCEDV €K 58.143 yik. gvpd.

2. DAPATHPHXEIX ENII TOY IXOAOI'TXMOY

Ao TG gYYpAPEG TG OMKNG EVOTOINGOTG KL TNG EVo®UdT@ong pe v pébodo g kabapng 0éong mtpoékuyoav
Awodpato Meoynoeiog oto petoykd kepdrato ek 19.371 k. evpd ko ot AmoBepatikd Kot kEpON ek 25.204
KA. EVP®., NTOL GLVOAKS TOGh 44.575 Yk, evpd, To. omoia gpgavifovrar oto [TabnTikod.

Ot hoyaplacpoi teldteg mocov 113.801 yik. gupd kot tpounevtég mocov 56.837 yih. gvpd, Tov gueovilovrol
o010 Evepyntucod kot 1o IMabntikd avrictorya tov evomompévov Icoloyiopov, mponibav agod mTponyovpévmg
€ywe andAenym SIETUPIKAOV OTOUTHGEDY - VITOYPEDGEDY DYOoLG 20.264 Y1k, gvpd.

3. KYKAOX EPTAXION

O evomompévog KOKAOG epyacidv oviABe oe 706.068 ylA. €Vpd. TOL EVOTOMUEVOD KOUKAOV €PYUCIdV, TOGO
433.110 k. evpd emetevydn amd v unrpwn etaupic EABAA A.E 10 8¢ vndéromo katd, 1.430 yh. evpd omd
v BLYTHE LIMITED, 1.775 yA. evpd and v BIEEAA EIIE, 104.369 yik. evpd amd v ETEM ALE, 12.674
Y. evpd amd ™ BIOMAA A.E., 14.933 yiA. evpd omd v EYMETAA A.E., 466 yiA. evpod and v ELVAL
COLOUR A.E., 10.042 yk. evpd and tnv BEKTQP A.E., 112.227 yih. gvpd ond v BRIDGNORTH
ALUMINIUM L.t.d. kot 15.041 yik. evpd and v STEELMET ROMANIA .
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4. AIOTEAEXMATA

Ta kaBapd k€pdn g ypnoemg 2005 mpo POp®V Kot SikatdpdTmv peoyneiog aviibav oe 15.989 yih. gvpd. Ex
TOV KEPOMV TNG XPNoems T0co 4.863 yih. evpd TPoépyetat amd Kabupd KEPON PO POPOV TNG UNTPIKNG ETALPiag
EABAA A.E. (0@oipovpévev tov SETapik®v omoTeELecHaT®V), 697,94 yih. gupd omd koabopd kEPON Tpo
@opwv g BEKTQP A.E., 5.287 yik. evpd amd kabapd képdn mpo edpwv g ETEM A.E, 704,63 k. evpd omd
KkaBapd kEpdn mpo edpwv g BIOMAA A.E, 309,15 yih. evpd amd kabopd képdn po eopwv g XYMETAA
A.E., 1.694 yiA. evpd amd kabapd képdn wpo edpov g ELVAL COLOUR A.E., 361 yih. evpod omd xabapd
képdN wpo eopav g STEELMET ROMANIA, 633 yih. gvpd képdn amd v BRIDGNORTH ALUMINIUM
LTD, 1.420 yA. evpd k€pdn and nv BLYTHE LIMITED kou 19,7 yih. evpd k€pdn g BIEEZAA EIIE..

5. OIKONOMIKH OEXH

Ot ovvteleotég ot omoiot exppalovv v Oucovopiky BEon tov opidov givar ot akd6AovBot :

2YNTEAEZTEZ 2005 2004

KukAo@opoUv EvepynTiko
-PEYSTOTHTOS : = 2,27 2,56
BpaxunpoBeopeg YNOXPEWOEIC
'Idla KegaAaia

-AAN. EMIBAPYNZHZ : = 1,35 1,36
>UVOAO YMNOXPEWTEWV

d1a KepaAaia
-KAAYWEQZ MATIIQN : = 1,05 0,99
Mn KukhopopoUv EvepynTiko

LYMIIEPAXMATA KAI NPOONTIKEX

To gpyootdoio Owopitmv Aettovpyel 1o kovtd oto 100% tng dvvapukdmdag Tov, evd oty M. Bpetavia n
BRIDGNORTH ALUMINIUM avénoe v mapayoyq towviog Aboypooeiog, emektddnke oe véo mpoidvia Kot
TaVTOYpOVO EMeTEVYDEL UEIMON TOV GCLVIEAESTH EMOTPOPNG, TNG TAPAYOYIKOTNTOG Kol TNg TOTNTIS TOV
TOPUYOLEVOV TPOIOVIMV.

BéBawa n mpoomdbeia g Peitioong TG mOpAy®YIKOTNTAS KO TOWOTNTAS, KOl TNG HEIONG TOV EMOTPOoPOV Ba
cuveyleBovv e avénpévn éviaon kat katd to £étog 2006. Ewdikdtepa, 6to gpyostdoio Owvoeitay, eivar o eEEMEN eml
HEPOVG TPOYPALLLLOTO BEATIOONG TNG TAPAYOYIKOTNTOS KOl LEIOTG TOV SATAVAOV.

‘Engaon emiong didetanr oty avopudp@on Tov UYHOTOS TV TOpayOUEVOVY TPoidvTov pe otdyo v mpombnon
E0IKOV TPOIOVTOV Yo T omoia dtapaiveTor avénuévo evolapépov otn debvi ayopd. O Oykog mapay®yng Kot
TOAMOoE®V exTdTol 0Tt Ba avénBel opraxd pev, AOY® Kupimg TG oxeddV TANPOVS OTOCYOANCEMS TG TAPAYMOYIKNG
SuvapkdtnTog ToV gpyootaciov. Xto gpyootdoto g BRIDGNORTH, avopéveratl vo oavénbel axdun mepiocdtepo n
Tapaymyn Toviov Aboypagiog.

Av 01 TpooTabeleg 0DTEG GLVOSEVTOVV LE EVVOTKOTEPES dleBVEiC GuYKLpiES, OTMG 1| EVIOYLOT TNG OLKOVOLUKTG AVOdOV
omv Evpodmn (Mon ta pnvopota ywo v avakopyn g [eppovikig otkovopiog @aivovtatl yio TpdTn @opa ta
tehevtaio xpovia coPAOG actOd0EM), 1| 6TAHEPOTOINGT TOV TILAV TOV OKATEPYUSTOV CAOVUIVIOV, 1| VTOYMOPNCN TOV
SEBVAOV TYAV TETPEAAIOV Kot PUOIKOD aepiov OAAG Kat 1 EVVOIKOTEPT SIUOPPOOT TG LOOTILING EVpM-G0Aapiov, Oa
pénel va avapévovtol Betucotepa omotelécpota yio To 2006.

Metd 1o avotépe oag mapakarodie, KOptot Métoyot va eyKpivete TG OKOVOLLKES KATAOTACES KaBdg emiong Kot
v mapovoa EkBeon yia v xpnon omd 1n Iavovapiov éwg 311 Agkeufpiov 2005 Kot vo anoQOGICETE GYETIKA LE TO
vrorowma Opata tng Fevikng Zuvédevong

Axp1Bég avtiypaeo and o Bifirio [Tpaxtikdv Atotkntikod Xvpfoviiov
AbMva, 9 Maprtiov 2006
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EKOEZH EAENX0Y OPKQTQN EAErKTQN AOIIZTQN

IIpog Toug Metdyovg g Etanpeiog EABAA — EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.

EXéyEape tig ovvnupéveg Owovopkés Kataotdoelg, kabdg Kot TIC EVOTOUUEVES OUKOVOULKEG KOTOOTUCELS TG
Avovoung Etapeiog EABAA — EAAHNIKH BIOMHXANIA AAOYMINIOY A.E., g etaiptkng ypriong mov éAnée
mv 31" Aekepppiov 2005. H e06hvn g 6OvTaEng Tmv o1kovouK®V Katactdosmy Papidvel t dioiknon g Etaipeiog.
H ducn pog gubovn meplopiletor ot S0pOp@®oN Kot T1 S0TOTMOT YVOUNG €L TOV OIKOVOLUK®OV KOTUOTAGEMV,
edpatwpévng otov dtevepynBéva Ereyyo.

O éheyyds pog devepyndnke ocoppova pe to EAAnvika Eleyktuca IIpdtoma, mov givarl evappoviopévo pe to Atebvi
Eleyktikd [Ipotoma. Ta [Ipdtome awtd omartodv 10 oYedIOGHO Kol TNV EKTEAECST) TOV EAEYKTIKOD £PYOV KOTO TPOTO
ov va Ol0c@oAilel gvAoyn PePatdTnTal OTL Ol OWKOVOUIKEG KOTOOTAGELS vl OTOAANYUEVEG OmO OLGIMOELG
avakpifeleg kot maparetyelg. O éheyyog mepthapuPdver v e&€toom, oe JElYHATOANTTIKY PACT, OTOJEIKTIKOV
otoleiwv mov vo otpifovy Ta TOGA Kol TIG TANPOPOPIES TOL TEPIAUUPBAVOVTOL OTIC OIKOVOLIKES KOTaoTAoEL. O
€leyyog emiong mepthapPavel v agloAdynon TV AOYIOTIKOV OapydV Tov oKOAOVOHONKaY, TOV EKTIUAGEOV NG
doiknong g Etarpeiag kat, yevikotepa, g napovsioong Tmv Sed0UEVOV GTIG OIKOVOUIKES KATAOTACELS, KOOMS Kot
mv a&oAdynon g ovvémelng G ExBeong tov Atowknrtikod XvpPoviiov pe TIC OKOVOUIKEG KOTOGTAGELS.
ITiotevovpe 0TL 0 EAeyy0G OV dievepynOnke Tapéyet emapkn Pdon yio T dSapdpemon g EkBecNC Hog.

Katd ™ yvoun pog, ot TpoavaeepOUeveS 0IKOVOLIKES KATAOTAGELS anetkovilouv akpiBodikata TV otkovopkn Béom
g Etoupeiag kot tnv gvomomuévn owovopuky 0éon tov Opilov katd v 31" AekepBpiov 2005, to amoteAéopoTa
TV gpyactdv g Etaipeiog kot tov Opilov, Tig petaforéc tov dinv kepaiaimv kot Tig Tapeiakés poé g Etapeiog
kot Tov Opidov g gprong mov €Anée avt v nuepounvia, copemvo pe ta Aebvn Ipdtoma XpnpoTookovoprkng
[TAnpopdpnong, mov £xovv viobetndel and v Evpondixn Evoon kat to nepieyduevo g Exbeong tov Atoknticon
YvpPovriov givar cuvenés pe Tig Tpoovapepdpeves Okovopkés Kataotdoeig.

Xopig va SoTumdvovpe EMOOANEN OC TTPOG TA GUUTEPAGLOTO TOV EAEYXOL, EPIGTOVLE TNV TPOCOYN GOG OTN
onpeiwon 28 mov mapatifetor 6TIG LNUEIDCES TOV OKOVOUIKMOV KOTAGTACEMY, GTNV onoia yivetal ovagopd cto
yeyovog otL | untpiky Etaipeio kot ot Quyatpucég tng dev €xovv eleyyBel and TiG OPOAOYIKEG apYES YOl OPLOUEVEG
YPNOELS, LLE CLVETELN VO VILAPYEL TO EVOEYOUEVO EMPOANG TPOSHETOV POPMV Kot TPOGSAVENTEMY KATE TO ¥pOVO TToL Bl
eEetacBolv kot Ba opiotikomomBodv. H ékPaon twv poporoyikdv eléyymv dev gival duvatdv va mpoPrepbel oto
TapoV GTAO10 Kal, MG EK TOVTOV, deV EYEL YIVEL OTOLAONTOTE TPOPAEYT] OTIC OIKOVOUIKEG KOTUOTAGEIS GE OYECN LE TO
0épa ovto.

Abnva, 10 Moaptiov 2006

O Opkmtog Ereyktic Aoylotg

I'edpylog Avacstdnoviog

(AM. XOEA 15451) Ernst & Young (Hellas) S.A.
110 yAp. EBvikng Od00 ABnvav — Aapiiog (AM. XOEA 107)
144 51 Metapdppmon ATTiknc Ell ERNST & YOUNG
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EKGEXH
ApBpov 2, wap.4 Tov N.3016/2002
Igpi Tov svvarlaydv ™ Etapiag pe Tig ouvdedepéveg pe vy, katd v évvore tov ap0.42°% map.5 tov K.N.
2190/1920, emyeprjosis kata Ty ypiion 2005.

Katd tnv yprion 2005 o1 cvvarrayés TG eTarpiog pe TIG GUVOEOENEVES IE AVTIV ETLYEIPNGELS, OTOGS 0pileTaL GTO

apOpo 2, map.4 Tov N.3016/2002, ciyav og e&ng:

ETAIPIA (1064 og gvp®) EIXPOEX EKPOEX ANAITHYXEIYX | YIOXPEQXEILX
ALURAME SRL - 261.556 - -121.006
BRIDGNORTH ALUMINIUM LTD 56.239 1.071.675 255.976 -52.934
ELVAL AUTOMOTIVE GMBH 7.911.328 551.728 4.704.614 725.786
ELVAL COLOUR A.E. 74.254 13.067.418 63.979 6.120.649
FITCO A.E. 3.447 3.778 4.089 266
GENECOS SA 218 592.110 482 33.137
METAL AGENCIES LTD 19.036.718 4.675 3.738.945 14.129
METAL GLOBE 183.267 28.955 122.825 9.455
MKC GMBH 1.174.694 34.010 258.012 17.245
SOFIA MED 6.000 - - -
SOVEL - 32.983 -410 16.492
STEELMET (CY) LTD - 2.065.467 - 184.901
STEELMET ROMANIA SA 4.191.759 - 1.082.740 -
STEELMET SA (BG) 1.711.717 - 142.102 9.086
TEKA SYSTEMS A.E. 78 - - -
TEPROMETALL VERTRIEBS Gmbh 5.292.953 859.705 101.139 176.886
XAAKOP A.E. 800.021 336.452 250.600 50.158
AEIOOPOX - 9.139 - -
AKPO AEBE 1.455 80.400 - -
ANAMET A.E. 1.290 4.292.533 8.779 221.483
BEKTQP AE 7.373.472 1.472.562 376.413 637.094
BIEZEAA EIIE - 421.039 - 6.950
BIOMAA A.E. 6.158.953 59.381 4.206.930 27.305
BIOXAAKO A.E. 42.984 141.779 212.473 28.307
BITPOYBIT 3.686 113 2.579 134
AEITIAA AE - 2.150 - -
AIATIEM EMITIOPIKH 1.550 8.565 - 194.518
EA.KE.ME - 377.870 - 153.593
EAAHNIKA KAAQAITA AE. 24.662 548.670 39.756 150.532
EPIOXTHA - 61.786 - 6.662
EPAIKON EINEE. XYPMATQN - 14.169 -2.017 8.174
ETEM AE 8.780.978 1.595.462 3.111.972 544.418
ITPOZAA AE 1.576 - 495 -
XANITAY ANT/IIEIEX - 8.701 - -3.082
YXIAENOP A.E. 137 32.839 5.827 21.631
XIAMA AE 122 - 5.808 -
XTHAMET A.E. 19.442 1.899.152 39.700 248.568
XYMETAA AE 5.359.636 207.673 801.679 9.535
YOA. KOPINOOY 214 - 126 -
TEKA SYSTEMS A.E. - 5.465.451 70 786.288
THAEKAAQATA 37.261 - 14.478 -
TEPROSTEEL - - 3.003 -
AAMET EIIE - - 736 -
ANOZEAA - - 5.904 -
EAA. XAAYBAEMIIOPIKH - - 8.591 -

| ZYAOAA 68.250.111 35.609.946 | 19.568.395 10.226.359
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IIAnpogopieg ApBpov 10 N.3401/2005

O topakdto Avakowvdoels / I'vootomomoeig £xovv otarel oto Huepnowo Agitio Tiudv kot fpiokovor avapTnuéveg
otV wotocerida tov X.A. 0mwg emiong Kot oty otoceAida ¢ Etapiag pog www.elval.gr.

30/12/2005 : I'vootonoinon - H etapeioc EABAA A E. yvootomotei ot to Atowkntikd Zvpfodiio g etanpeiog Kot To
Avountikd Zoppoviio g etapeiog BEKTQP AE ETTEEEPTAZIAY METAAAQN amo@doicav Ty ovakinon g
amoQAoNS Yoo TNV amdGyIon TOL POpnN)ovikod KAASoL Topoy®yhg SloKk®V Kot TNV €16(popd Tov otnv Buyotpiki
gtalpeioc BEKTQP AE. Adym pepikng avadiapfpmong g Tapaymytkng dtadtkaciog Tov kKAadov, ekieimovv ot Adyot
OV 00N YNOOV OTNV OPYIKT AmOPAcT. AgSOUEVIG TNG WKPNG CULUUETOXNG TOL KAGOOL OTIC dPOUCTNPLOTNTEG TNG
etatpeiac, n avéxinon g andeaong dev Ba emnpedoet o pLeyén Kot TIG TPOOTTIKEG TNG.

30/11/2005 : Anpocievon Evdidpuecwv Owovopukdv Kataostdoemv gvveaprvov 2005.

25/11/2005 : T'vootomoinon - XOupewvo pe to apBpo 2 map. 2 (g) g Amdeoong tov AX. g Emupomrg
Kepaiawayopdg 3/347/12.7.2005 1 etopio yvootonotel v mapaitnon, v 24.11.2005, tov T'evikod AtgvBovn g K.
Nrtivov Mrevpovunn. Ta kadnrovta tov I'evikod AevBuvt avarapfavel Tpocwpvé o k. Adurpog Bapovyos.

3/10/2005 : T'vootomoinom - Zopemva pe to ApBpo 4, map. 1, otoyeio € e andpaong e E.K. 5/204/14.11.2000, n
etaipioc EABAA AE yvootomotel 611 amd v 29/9/2005 naportibnke amd 1o A.Z. 0 k. Mok Xta.61vomTovAog Kot vEo
pérog opifetar o k. Anuntpiog IMovAdkng. Qg ek todTov M véa ovvBeon tov AX. €xet og &&ng: 1. lowbvvng
IMovaywwtonoviog, TIpdedpog Kot ektedeotikd péroc. 2. I'pnydprog, Kwvotavtakdmovriog, Avtimpdedpog Kot
exteleoTikd péroc. 3. Kovortavtivog Katoapodg, ekteheotikd péroc. 4. Nucoraog Kovdovvng, exteleotikd pérog. 5.
Avdpéag Kupuolng, aveEdpmto pun extedeotikd pérog. 6. Kmvotavtivog Mmakovpng, pn ektehectikd pélog. 7.
Xpnotog Eppavounh Anpntpaxdmovrog, un exteAectikd péroc. 8. Anpnrprog IlavAdkng, pun exteheotikd péloc. 9.
Jacques Gani, un exteleotiko pérog. 10. Reinhold Wagner, un ektedeoticd péhoc. 11. Gerard Decoster, ave&dptmmto
UM EKTEAECTIKO PEAOG.

30/9/2005 : Anpooigvon Evoldueswov Owovopkov Katacticeov o’ eEapivov 2005.
30/6/2005 : Anpoocigvon Evéudpesmv Owovopikodv Kataotdoewy o’ tpyufivov 2005.

23/6/2005 : Avaxoiveoon - Avaxow®vetol amd Ty €talpic 0Tt cOpEove pe TV amogacn ¢ Taxtikng Tevikng
Tuvélevong Tov petdyov g 13/06/2005 1o kabapd pépopa ya ) ypron 2004 avépyetar og gupd 0,020 (2 Aemtd)
avé petoyn. Awotodyot Tov HeplopaTog etval ot KATOXOol HeToydv g etoupiog otn ANEN ¢ cvvedpioong tov X.A.
¢ 301 Iovviov 2005. And v 1n IovAiov 2005 m petoyn Ba dwampoypatevetoar o6to X.A. yopic 10 dikaimpo
pepicpotog. H mAnpoun tov pepiopatog Ba yiveror amd 1o diktvo tev vrokataotnpdtov e ALPHA BANK,
Ytadiov 40, ABva, . 210-3260000, amd v 8n IovAiov émg kot v 31 Aekepfpiov 2005. Metd v mpobecpuia
avt N katafoin Tov pepicpatog Oo yivetar and ta ypageio g etoupiog, 570 yid. E.O. Anvav - Aapiag, Owoeuta
Bowwotiog. o v elonpoén Tov pepicpatog givar anapaitnto ot pétoyot vo npockopilovv ™ Befaioon Awatodyov
Mepiopatog Avavopov A&iov tov ZAT, 10 deltio aoTuvopikig TawtdTnTog, Tov AOM Toug Kot TV apuodia AOY.
INoa meplocotepeg mANpopopieg ot HéEToYoL umopovv va anevdivovtar 6tov K. Xpovomovio ['dpyo, . 2262-053389.

16/6/2005 : Agktio Tomov - H etaupioc EABAA AE pe Agitio THmov mpog 10 X.A. avakowdvel: «Zmv Toktiky
levikn Zovékevon mov mpaypotomombnke v 13/06/05, omoeacicOnke m Swvopn pepiopatog ypniong 2004,
avepyopévov og Euro 0,02 avd petoyn. Awarovyot Tov pepiopatog Ba etvor ot pétoyot g AnéEng g ovvedpiaong tov
X.A. g 30 Iovviov 2005. And 1ng IovAiov 1 petoyn Bo drampaypatedetarl YmPIG TO SIKAIMUO GTO UEPIGHO KoL 1)
TANpoun tov pepicpatog Ba apyicet omd v 8n loviiov 2005 pécw tov diktvov g ALPHA BANK. Ta vrdrowra
0épata g 'evikng Xvvédevong, evekpifnoav kot e&eléyet o véo A.Z. Emiong, n dwoiknon g etopiog evnuépwoe
TOVG HETOYOVG GYETIKA LLE TOVG TOPAYOVTES IOV JAUOPPMGOV T0, amoteAéopata Tov 2004 kot v Topeia TG eToupiog.
H EABAA, mapd v ouveyilopevn DOECT| OTIG EVPOMAIKEG OYOPES KOl TN OTUOVTIKT OTOdVVAU®GCT Tov dolapiov
katd to 2004, Tpaypatonoince KOKAO £pyacidv DWoLg 437 ex. upd aw&AVOVTaS TOV OYKO TOV TOANCE®V TNG KOTA
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13,73% otovg 189 yh. tdévovg. H avénon avti tov 6ykov TV TOANCE®V, KAOOG Kol TO 7O KEPSOPOPO Uiypa
TPOIOVTOV 0ONYNOE T OTOTEAEGUOTO TTPO POPWYV, TOKWOV Kol anocPécewv ota 51 ek. gupd, adénon kord 21,4%, ot
T amoTEAEGHATO TPO POpaV oTa 8,1 k. gvpd, avEnuéva katd 53,7%. Xe evomompévo eninedo, 0 KOKAOG Epyacidv
aviABe og 668 k. evpd. Ta kEPdN TPo POP®V, TOK®Y Kol anocBécemv aviAbov oe 89,2 ek. gvpd avénuéva Katd
43%, evd TO EVOMOMUEVO OTOTEAEGLOTO, TTPO POPOV KOl SIKOUMUATOV peoynoeiog, avéndnkay kotd 159% kot
aviABav ce 22,07 ek. gupd, EMNPEOCUEVO, ONUOVTIKE, Kot amd v Ayylkn Ouyatpikn BRIDGNORTH
ALUMINIUM Ltd mov, petd tnv OAOKAMP®OGN TOL EKGLYYPOVIGUOD TOV EPYOCTOCIOV TNG, EMECTPEYE OTNV
kepdopopia. Ot emevdvTiKég damdveg aviABav cg 15 gk. gupd Yo T0 €PYOCTACIO TV OWVOPHT®V KOl G EVOTOUUEVO
eninedo og 32,6 ek. evpd. To 2005, avapévovtar eEAappa avéEnpéves Kat' 0YKo TOANGCELS, CNLOVTIKO LEPOG TOV OTOIMV
katevfovovtar otnv ayopd tov H.ILA. 'Hdn to mpdTo mevtdunvo onpeiddnke adénon tov dyKov Tov TOANCEDV TG
EABAA xotd 6% og oyéomn pe 1o avtictoya tov 2004, emPefardvovtag v edpaimon g gtaipiog otig diebveig
AYOPEC TV GTPATNYIKAV TPOTIOVTOV OTA 0010 EOIKE GTPEPETAL.Y

13/6/2005 : Amogdoelg 'evikng XZvvélevong - Avakowadvetol amd v gtaipio 0tL, otig 13/6/2005 cvviibav otnv
npoypappotiopévn Emota Toktikn Tevikny Xvvédevon ot péroyor . IMapéotoav pétoyor kdroyotr 51.063.880
petoyav, frot 41,16% tov yneov Kot tapyneel eni tov Bepdtov g nuepnoiog dwtaéems: 1. Evékpvav tig etnoteg
OLKOVOLIKEG KOTAOTAGELS TNG ypNoews 2004, petd Tav e’ avtmdv ekbécemv tov A.X. kot tov Eleyktov. 2. Atilha&av
Ta LEAN ToL A.X. K0l TOVG eAeYKTES amd mhoa gvfvvn amolnuimong ya t xprion 2004. 3. Evékpvav ) duibeon tov
kaBapdv kepdmdv ™¢ ypnoemg 2004 kot amepdoicay ™ dtavour pepiopatog 0,02 evpd avd petoyn pe dtkoovyovg
Tovg HeToovs ¢ ANéng g ovvedpioons tov X.A. g 30ng Iovviov 2005. And Ing Ioviiov 2005, n petoyn o
Swmpaypoatedetal yopig dikaiopo oto pépiopa. H minpopn tov pepiopatog 8o apyicet amd v 8n Ioviiov 2005
péom tov diktoov g ALPHA BANK. 4. E&Ehe&av o¢ opkwtd eheykth yioo ) xpnion 2005 v eheyktiky etaipio
EPNEIT & TTANI'K OPKQTOI EAETKTEX AOTIETEX A.E. 5. Emwbdpocav v and 7.2.2005 ekhoyn g
TPOcOPVOV cuUPodrmv Tav K.K. Nikoddov Kovdovvn, ektekeotikod péhovg, Avopéa Kupraln, avegdaptntov kot pn
exteheoTikoy pélovg kot Gerard Decoster, aveSdptntov Kot pn €KTEAECTIKOV HEAOVG, GE OVIIKATAGTOGN TOV
aroyopnodvtov k.K. Jacques Moulaert, Zayapio Xattnmavoyidtov kot Evetabiov Ztpipmep kot v amd 20.5.2005
exhoyf Tov K. lodvvn [Moavoylwtdmoviov, eKTEAESTIKOD HEAOVG GE avVTIKATAGTACN TOL amofidcavtog ['ewpyiov
Ale&dxn. 6. E&éleCav véo AX. g etoupiag yw Onteie evog (1) €rovg Toug kdtwbu IQANNHZ
[NANATIQTOIIOYAOX. MIXAHA XETAZINOIIOYAOX. KONZITANTINOX KATZAPOX. NIKOAAOZ
KOYAOYNHZ. TPHI'OPIOX KONXTANTAKOIIOYAOZ. ANAPEAYX KYPIAZHE, ave&dpmto péhog.
KONETANTINOX MITAKOYPHX. XPHXTOX - EMMANOYHA AHMHTPAKOIIOYAOZX. JACQUES GANI.
GERARD DECOSTER, ave&aptro pérog. REINHOLD WAGNER. 7. Evékpvav v apotn péhovg tov A.X. 8. Agv
VILAPYOVV AVAKOWVAGELG TPOG TOVG K.K. LETOYOVG.

21/5/2005 : TIpocxkdnon Toktung T'evikng Zvvéhevong, v 13/06/2005, nuépa Agvtépa kar dpa 13:00, oto
Eevodoyeio PRESIDENT, Aswo. Knowolag 43, Advva.

20/5/2005 : T'vootomoinon - Zopemvo pe v mtop. 1 €) tov apbpov 4 g Andgpaong 5/204/14.11.2000 g Emrponrig
Kepaiawayopds, n etapio yvmotonolel 6t v 20/05/2005 exkiéybnke and 1o AX. og Ipdedpog, o k. Imdavvng
[Mavayiwtdénovioc, og avTiKoTAoTOoT TOL omoPidcovtog 'edpyov AheEdx.

7/4/2005 : I'vootomoinon - H etapia EABAA AE pe emotol) g mpog 10 X.A. yvootonotel: «Katdéniv g and
11.3.2005 Amopdoewg tov AX. ¢ etaipelag pog, Kotaptiotnkav tpomomoinuéves Evomompéves Owkovopukég
Kotoaotdoeig petd tig devkpvnoelg mov mapacydnkov pe v Andeacn 1020748/10361/B0012 tov Yrmovpysiov
Owovopiag kot Owovopkdv, mod €£eddn v 28.2.2005, PBdoet g omolag oymuoticmke €dwd amobepatikd
enevovoemy Tov apbpov 2 tov N.3220/2004 amd 600 OBuyatpikéc Kol dVO GLYYEVEIG €TalPEieC KOl OC €K TOVTOV
EMOVOTPOGOIOPIGTNKAY, TO TOGH TOV POPOV EGOINLOTOG, TO KEPOT, TO SIKOLDUOTO LEOYNPLOg ota KEPON KoL oTa
Ot Ke@AAoa, Ta APOPOAOYNTA OTODEUATIKG KOl TO VIOAOTO KEPOADV €15 VEO, dmmg aneikovilovtatl otnv Katdotaon
Amoteleopdtov  Xpnoewg kot otov loohoyiopnd. H  dnuocicven éywe v 23.3.2005 otig epnuepideg
NAYTEMIIOPIKH ot EXTIA.»

5/4/2005 : Amévtnon oe EmotoAn tov X.A. - e andvinon g and 1/4/2005 emotodng tov X.A., GYETIKA [LE TNV
avayyerBeica andoyion Tov Propnyovikod KAGSoL Tapaywyng diokwv kot TNV gl0@opd Tov otnv Buyatpiky etotpeio
BEKTQP AE EIIEEEPTAYXIAY METAAAQN", n etapic EABAA AE pe emiotodn g npog 1o X.A. YV@GTOTOLEL TO
e&ng: «1. Ot diokotl aAovpviov amoteAovv mpoidvta Elacng arovpviov, OTmg 6Aa ta mpoidvia s EABAA. Zipepa,
1N JpdPPmo1| Tovg 6€ dioKo Yivetan 610 TEAELTALO GTAGIO TNG TAPAYWYIKNG SLOOIKAGING, LLE KOTT), G EOIKES KOTTIKEG
UNYOVES, TOV MULETOTOV TTPoidvTog (POAAOL aAovLViov), gite 610 gpyootdcto g EABAA, eite oto gpyootdoio g
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Buyatpucng etapeiog BEKTQP A.E. Zkomdg tng amdoylong Tov KAASov mapaymyns diokmv alovpviov eivor m
€VOTOiNoN NG MAPAY®YNS TOV TPOIOVTOS, Kot 1 PEATIOON TOV TPOYPOUUATIGHOD TTapay®yng Tov dvo etapeidv. H
O0AOKANP®GT TG amdoyIong terel vd v "aipeon” g £yKpiong Tov 6yediov cLUPOVING ATOGYIONG/EIGEOPES aTd TIg
vevikég ovvelevoelg tov eumiekopévav etopeidv (EABAA kot BEKTQP) kot tov oyetikdv eykpicemv Tov
Yrovpyeiov Avantoéng kat g Nopapyioag AGnvav. 2. O kKAGdog mapaymyns dickov ahovpviov anotedel ToAD piKpd
Tuqpe ™G dpactnpdmrog g etarpeiog. Katd to 2004, ot twinocelg diokmv aviabay og 4,2 yAh. tdvovg ent cGuvolov
189 yih. TOVOV €Toil®@Y TPOIOVTOV KOl 0 KOKAOG epyactdv oviAle og 9 ek. evpd, dNiadn 2% eni cuvoélov KOKAOL
gpyaciov 437 ex. evpd. H ocvppetoyn tov khadov otnv cuvolikn] kepdopopio givar avaioyn. 3. H evomompévn
opybvmon mopaywyng Ba emtpéyel v BeATiOON TOV TPOYPUUUOTIGHOD KO HECH OVTHG TN HEI®ON TOV TEALKOD
KOGTOVG KOOMG KOl TOV ¥pOVOV TOPAy®YNS Kot mapddoons tov mpoidoviewv. H amdoyon dev Ba emnpedoet v
EABAA, 3€dopévou 0Tt 10 ONUOVTIKOTEPO LEPOG TNG TOPAYMYIKNG Ol0dKaciag, dNA. 1 TaPUY®Y TOL NUIETOIHOV
TPoidvTog (pOAAOL adovpviov) Ba cuveyioel va cuvieleital oTig mapaywykég eykataotaoels g EABAA. Ta v
EABAA Spwc gdhoya oavapévetar 0tt Ba mpokdwel 6@ehog oamd Ty kaAvtepn oflomoinon tov woépov mov
YPNOLULOTOOVVTOL GTO TEAEVTOI0, TOPAYMYIKO GTAOIN (TO10TIKOG EAEYY0G, GLuoKevasia, amobnkevon KAT) Yo v
TOPAY®YN TPOIOVTOV GTPATNYIKNG onuacioc. 4. Aedopévov 0Tt 0 KAAS0G amoTeAEl LKPO TOGOOTO, KATMTEPO TOV
25%, Tov cLVoALKOD KVKAOL gpyactdv ™G EABAA koatd v televtaio owovopiky ypnion (2004), n ardcyion tov
dev gumintel otig d10tdEelg Tov dpBpov 334 tov Kavovicpod Asttovpyiog tov X.A.».

30/3/2005 : Avaxoiveon - Baoetl g Andeaong EK 5/204 ApbBpo 4 nap. 15, n EABAA EAAHNIKH BIOMHXANIA
AAOYMINIOY ANQNYMH ETAIPEIA avakowdver 6Tt to dtoikntikd cvpfovita g etaipiog Kot g etoipiog
BEKTQP A.E. (VECTOR) ANONYMH ETAIPEIA EIIEZEEPTAXIAY METAAAQN omo@dcicav Ty andoyion Tov
Bropmyavikod KAGSoL TapaymyNg SicK®V OAOLUIVIOD TG TPATNG Kol THV E16QoPd Tov ot devTepn. O gv AoOy®
Bropmyavikcdg kAGdog Ba Asttovpyel epegng otov Tadpo, otnv 006 Ilepoidg 252. H gicpopd tov khddov O yivel
oOpeova pE TS dotaéelg Tmv apbpwv 1-5 Tov N.2166/1993 kar tov k.v.2190/1920 ywo t11c Avvopeg Etoupiec, pe
NUEPOUN ViR IGOAOYIOHOV peTacynpaticpod v 31.3.2005.

30/3/2005 : Ze andvtnon g and 24/03/2005 kot pe ap. TpoTokOAAov 13851 £moTOAN GOG GYETIKG LE SIEVKPIVIOELS
eni tov [IpoécOetmv Xtoryeiov Xpnuatootkovoutkng IAnpoedpnong g 31.12.2004 wov vrofdriape oto XA péow

TOV GLOTILLOTOG HERMES, oag yvopilovpe o ekng:
1. EnBepfardvoupe Ty opfdtnto tmv ototyeimv mov éyovpe cupmeptAdfel oty evomra 3 "Avapopempéva Xtoyyeia”
(avapopeopéva i KePAAaLo Ko OTOTEAEGLOTOL).

2. Aopfavovtog vToyn TIG ONUOVTIIKES OTOKAIGES HETAED TMV OVALOPPOUEVOV KoL TOV ONLOGIEVHEVOV OIKOVOLLK®OV
otolyeiov, pe Baon tov Icoroyiopud g 31.12.2004, cag yvopilovpe 6Tt opeilovtal otig onueidoelg e Etotpeiog kot
ot mapatnpioelg  tov  Opkeotdv  Aoyliotdv -  Eleyktdv ko avoaeépovior  ota  okOlovOa:
i. H Etaupeia, yio v npopreyn oamolnpiowong npocomikod, epapuoletl, mayimg, v 205/1988 yvopoddtnon twv
Nopikodv ZopfovAnv Al0IKAGE®DS, OTMG ATOTLTOVETAL Kot 6TV map. 1€ Tov apbpov 10 Tov N.2065/1992, xor €yxet
oynuotiost TpoPieyn yo amolnuioorn Tov TPoc®RIKOD TG AdY® €£000V OO TNV VANPEGIO LOVO Y0 TO TPOCMIIKO
OV Bepelmvet dwaimpo ouvta&lodoTnong Katd mv EMOUEVT xpNon.
ii. H etaipeia yio v amotipnon tov cuoppetoy®dv g o un sonypéves oto X.A.A. etopeieg, epappolel mayiong v
@opoloyikn vopobeaio. Zoppova pe tov KBE (map. 5 dpbpo 28), dnmg tpomomomdnke kot pe v map. 4 tov apbpov
12 tov N. 3301/2004, "e1d1kd yio. T1g SIYEPIOTIKEG TEPLOSOVG TTOL Afyouv puéypt tnv 30.6.2005 o1 avetépo petoyés M
GULLUETOYES pmopet va amotiunfovv logan\Y T KTHoNG Toug".
iii. H etaupeio oynudrice mpofreyn vrotipnong coppetoxng oe ewonyuévn oto X.A.A. gtaipeia, 0nmg opiletar amd o
apBpo 43 tov N. 2190/1920 xat, copemva pe to dpbpo 38 tov N. 2238/1994, petépepe v S10popd OmOTIUNONG GE
YPEWON oynuoticfévimv amofepoTikdV TOL N. 148/1967.
Koatd v mpodm Onuocievon tov Owovopwkov Kotaotdoewv pe Baon ta AAIL 1 enintoon tov oavotépo
amokAcewv Oa etvar acnuavin oto anotedéopata. Q¢ mpog ta Tow Kepdloa, n enint@on and v cLGG®PELILEV
mpoPreyn amolnpinong mpocwnikod (mov Oa kabopiobel pe Pdon ovoroyiotikh perétn mov Ba Paciletor oy
OYETIKN TOMTIKY TG etarpeiog) Ba eivar peyodvtepn, n enintoon g amoxiong (il) Bo eivar acnpaven Kot n
amokion (iii) dev Ba €yel ducpevn enintwon).

29/3/2005 : Kotomw g and 11.3.2005 Amopdcemc Tov Alotkntikod ZvpBovAiov g eToupeiog Hog, KoTopTioTnKay
tpomomompéveg Evomompéveg Owkovopkéc Kotaotdoeig Letd Tig SIEVKPIVIGELG TOV TopacyEdnKav e tnv ATogacn
1020748/10361/B0012 tov Ymovpyegiov Owovopiog kot Okovopkov, mov e£gd60n mv 28.2.2005, Bdoel g onoiag
oynuotioKe €101K6 amobepatikd enevovoemy Tov dpBpov 2 tov N.3220/2004 amd dvo Buyatpikés kat 600 cuyyeveic
ETOLPEIES KOL MG €K TOVTOV EMAVATPOGOIOPIGTNKOV, TO TOGH TOV QOPOV ELGOONLOTOG, To KEPDN, TO SKOLMDHLOTO
petoynoiog oto k€PdN kot ota ida KepAiata, To APOPOAIYNTA OTOBEUATIKE Kol TO VITOAOUTO KEPODV €16 VEO, OTWG
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angikoviCovtar oty Katdotaon Anotedeopdtov Xpnoemg kot atov Icoroyiopd. H dnpocicvon éywve v 23.3.2005
o115 epnuepideg "NAYTEMITOPIKH" kot "EXTIA".

28/3/2005 : Anpocievon tpomomomuévev Aoyiotikedv Kotaotdoemv €tovg 2004 Pdoer g amd@aoTg
1020748/10361/B0012 tov Yrovpyeiov Owovopiog kot Oukovouik@my.

28/2/2005 : Avokoivoon - Zopemvo pe to apdpo 277, map. 2.y. tov Kavoviopov tov X.A. oyetikd pe to [Ipdypappo
Yromovpevov Etapikdv TpdEewv, n etapia avakowmvel 6ti: H emoia Taktik) Tevikn Zovérevon tov Metdywov
g Etarpiog yioa v €ykpion t@v otkovopkov katactdceov g 31/12/2004 Ba mpaypoatonombel eviog tov pnvog
Iovviov 2005. H kotofoin tov pepicpatog Oa mpaypoatomombel evtdg dyunmvov and v nuepounvia g Ievikng
Yvuvélevong.

15/2/2005 : Avoxoivmon - Avakowdvetor omd Ty gtaupio 0Tl KATOTY omo@dcems Tov A.X. g, Ta ypageio Tng
£opog g Etapiag, O Aettovpyovv and 1/3/2005 oty e&ng dievbuvvon: [Topyog ABnvav, B' Ktipro, Mecoyeiov 2-4,
T.K. 11527, Abnva.

28/2/2005 : Anpooievon Aoyiotikeov Kataotdoewv étovg 2004.

7/2/2005 : I'vootonoinon - Topewva pe 10 ApBpo 4 map. 1 otoyeio € g Andeaong Emrporng Kepalatoyopdc
5/204/14.11.2000, n etoupio yvootomolelt ot v 7/2/2005 moportibnoav to KATtOL pEAN TOL ALOIKNTIKOV
YvpPovriov: k. Jacques Moulaert, un exteleotikd péhog, k. Zayopiog Xotlnmovayudtov, aveEAptnto Kot pn
exTeEAeoTIKO péLOG kot K. EvotdbBiog Ztpipmep, aveEdptnto kot pn extedeotikd péAOG kot eEedéynoav oe
OVTIKOTAGTOON TOVG ot K.K.: A) Nikoraog Kovdovvng, wg exteleatikd pélog, B) Avdpéag Kuplalng, wg ave&dpmto
un exteheotikd pérog, I') Gerard Decoster, og ave&dptnto un exteleotikd pérog. To véo AX. g etarpiag €yl ®¢
axoAovBwc: 1. I'edpylog Ale&dxng, IIpdedpog, ekteheotikd péAoG. 2. Miyomd ZTootvomovAoc, Avtmpoedpog, [N
exteleoTikd pérog. 3. Kovortavtivog Katoapds, exteleotiko pérog. 4. I'pnydplog Kovotavtakdmovrog, EKTEAECTIKO
péhog. 5. Niwkoraog Kovdovvng, exkteheotikd péroc. 6. Avdpéag Kupalng, avegaptnto pun ektedeotikd pérog. 7.
Xpfotoc-Eppovounh Anuntpaxdémoviog, un ekteheotikd pérog. 8. Gerard Decoster, ave&dptnto pn eKTEAECTIKO
péroc. 9. Kovortavtivog Mrakovpng, un ektereotikd pérog. 10. Jacques Gani, pn ektedeotcd pérog. 11. Reinhold
Wagner, un ektehectikd péroc.

13/1/2005 : T'vootomoinomn - 1o mAaiclo TG opBng Kot £yKopng EVNUEP®ONG TOV ENEVOVTIKOD KOOV Kot pe Bdon
tov Kavoviopo tov Xpnuatiotnpiov Abnvav, n EABAA A.E. avaxowdvel 0Tt Kotd To npeporoylokd £tog 2005 to
Arowikntikd Zvpfovito g etarpiog Ba wpoteivel mpog v etota. Taxtikn Tevikn Zvvédgvuon 1 omokom HePICUATOS
va yiver peto&d tov nuepounvidv 20.6.2005 kot 14.7.2005, nuepopnviov AMéemv mopay@ymv €mi Tov deiktn
FTSE/ASE-40, eic Tov onoio cupmepthapBavetor n Letoyn g tanpeiog.

Xty wrocehido g Etapiag pag www.elval.gr fpiokovrar avoptnpéveg oL ETIOLEG OIKOVOMIKES KUTAGTACEL,
TA TMOTOTOMTIKG EAEYOVL TOV OPKMTOV EAEYKTI] AOYIOTN KOl Ol €kBEcelg Tov AowknTikov Xvpfoviiov TeV
ETULPLAV TOV EVOOUUTOVOVTUL OTLS EVOTOUUEVES OLKOVOUIKES KATAGTACELS TG ETALPIAG.
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	Ισολογισμοί της 31ης Δεκεμβρίου 2005 
	Καταστάσεις λογαριασμού αποτελεσμάτων  
	 
	Καταστάσεις μεταβολών ιδίων κεφαλαίων  
	 
	Kαταστάσεις ταμειακών ροών 
	 
	 
	 
	Σημειώσεις επί των οικονομικών καταστάσεων 
	(α) Θυγατρικές 
	(β) Συγγενείς επιχειρήσεις 
	 
	(α) Λειτουργικό νόμισμα και νόμισμα παρουσίασης. 
	(β) Συναλλαγές και υπόλοιπα 
	(γ) Εταιρείες του Ομίλου 
	(α) Παραχωρήσεις και δικαιώματα βιομηχανικής ιδιοκτησίας 
	Οι παραχωρήσεις και τα δικαιώματα βιομηχανικής ιδιοκτησίας, συμπεριλαμβάνουν σήματα και άδειες και αποτιμώνται στο κόστος κτήσεως μείον αποσβέσεις. Οι αποσβέσεις διενεργούνται με την σταθερή μέθοδο κατά την διάρκεια της ωφέλιμης ζωής των στοιχείων αυτών η οποία κυμαίνεται 10-15 χρόνια. 
	(β) Λογισμικό 
	(γ) Έξοδα έρευνας και ανάπτυξης 
	(α) Χρηματοοικονομικά περιουσιακά στοιχεία αποτιμώμενα στην εύλογη αξία τους με μεταβολές στα αποτελέσματα 
	(β) Δάνεια και απαιτήσεις 
	 
	(γ) Επενδύσεις διακρατούμενες ως τη λήξη 
	(δ) Διαθέσιμα για πώληση χρηματοοικονομικά περιουσιακά στοιχεία 
	(α) Βραχυπρόθεσμες παροχές 
	(β) Παροχές μετά την έξοδο από την υπηρεσία 
	(γ) Παροχές τερματισμού της απασχόλησης 
	(δ) Προγράμματα για συμμετοχή στα κέρδη και επιδόματα 
	(α) Πωλήσεις αγαθών 
	(β) Παροχή υπηρεσιών 
	(γ) Έσοδα από τόκους 
	(δ) Μερίσματα 

	 
	(α) Εταιρεία Ομίλου ως μισθωτής 
	(β) Εταιρεία Ομίλου ως εκμισθωτής 
	(α) Κίνδυνος αγοράς 
	(β) Πιστωτικός κίνδυνος 
	(γ) Κίνδυνος ρευστότητας 
	(δ) Κίνδυνος Διακύμανσης επιτοκίων 
	(ε) Κίνδυνος διακύμανσης τιμών πρώτων υλών μετάλλου (αλουμίνιο) 


	 
	 
	 

	Οι επενδύσεις της Εταιρείας και του Ομίλου σε συγγενείς εταιρείες αναλύονται ως ακολούθως: 
	 
	Οι αναβαλλόμενες φορολογικές απαιτήσεις και υποχρεώσεις συμψηφίζονται όταν υπάρχει εφαρμόσιμο νομικό δικαίωμα να συμψηφισθούν οι τρέχουσες φορολογικές απαιτήσεις έναντι των τρεχουσών φορολογικών υποχρεώσεων και όταν οι αναβαλλόμενοι φόροι εισοδήματος αφορούν στην ίδια φορολογική αρχή. Τα συμψηφισμένα ποσά είναι τα παρακάτω: 
	Η συνολική μεταβολή στον αναβαλλόμενο φόρο εισοδήματος είναι η παρακάτω: 
	 
	 
	 
	 
	 
	 
	 
	 
	  Κατά το 2005 η παραγωγή και οι πωλήσεις κυμάνθηκαν, ουσιαστικά στα επίπεδα του 2004, εξέλιξη η οποία θεωρείται εύλογη, καθώς ήδη από το προηγούμενο έτος το εργοστάσιο λειτουργεί κοντά στο ανώτατο όριο της παραγωγικής δυναμικότητάς  του με τη δεδομένη σύνθεση του παραγομένου προϊόντος. Συγκεκριμένα, ο όγκος πωλήσεων ανήλθε στους 187 χιλ. τόνους έναντι 189 χιλ. τόνων του 2004. Ο καθαρός κύκλος εργασιών της εταιρίας παρουσίασε αύξηση 6,7% ανερχόμενος στα 466,7 εκ. ευρώ, που οφείλεται όμως κυρίως στην σημαντική αύξηση της μέσης τιμής LME του ακατέργαστου αλουμινίου κατά 10,7% (από 1.381€ το 2004 σε 1.529€ το 2005). Λόγω της διαδικασίας Hedging που ακολουθείται, η άνοδος της τιμής του αλουμινίου δεν επηρεάζει άμεσα τα μικτά κέρδη της εταιρίας. Εν τούτοις, οι αυξητικές τάσεις των τιμών του αλουμινίου οι οποίες εντάθηκαν κατά το τελευταίο τρίμηνο του έτους επέφεραν αύξηση των τελικών τιμών των προϊόντων με συνέπεια την υστέρηση της ζήτησης, γεγονός που αντανακλάται στην μείωση του όγκου πωλήσεων και στη διαμόρφωση των αποτελεσμάτων χρήσεως. Το μικτό κέρδος προ αποσβέσεων ανήλθε σε 49,5 εκ. ευρώ μειωμένο κατά 4,5% σε σχέση με το 2004 και τα κέρδη προ φόρων μειώθηκαν κατά 16%, περίπου, στα 8,5 εκ. ευρώ.  
	Σημειώνεται ότι το 2005 είναι το πρώτο έτος εφαρμογής των Διεθνών Προτύπων Χρηματοοικονομικής Παρουσίασης και για λόγους σύγκρισης έχουν αναμορφωθεί και οι Οικονομικές Καταστάσεις του 2004. Πλήρης ανάλυση της μετάβασης στα ΔΠΧΠ περιλαμβάνεται στις Οικονομικές Καταστάσεις.  
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