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. FENIKEZ NMAHPO®OPIEZ

1 TFAHPO®OPIEZ ZXETIKA ME TH ZYNTA=H TOY
ETHZIOY AEATIOY

>T0 napov ETAolo AegATio nepiExovTal OAQ €KEiva TA OTOIXEIA KAl Ol NANPOPOPIEC
nou Ba eMITPEWPOUV OTOUC €MeVOUTEG Kal TOUG CUMPBOUAOUCG €Mi TwV €nevOUCEWV
TOUG VA EKTIMNOOUV OWOTA TNV MNEpIouaia, Tn XPNHATOOIKOVOUIKN KaTtdoTaan, Tn
dpaoTnpIOdTNTA Kal TIG NPOONTIKEG TNG eTalpeiac «EAAHNIKH YOANTOYPIIA A.E.»
Kal Twv BuyaTtplikwv Tnc. XTo napov ETtnoio AeAtio n «EAAHNIKH YOANTOYPIIA
A.E.» pnopei va avagpépetal wg «Etaipgia» r «<EAAHNIKH YOANTOYPIIA A.E.».
Eniong, o 0pog «OpIAOG» avagEpeTal oTov OMIAO enixelpnocwy nou anapTi{ouv n
«EAANHNIKH YOANTOYPIIA A.E.» kal ol BuyaTpikeg TNG.

H ouvta&n kar n 61a6son Tou napdvtoc ETrioiou AegATiou €yive oUU@WvVa HE TIG
dlata&eic Tng 1oxUouoag vopoBeoiag, Tnv anogacn 7/372/15.02.2006 Tou
AloiknTIKoU XupBouliou Tng Enitponng KegaAaiayopdg, Aappdavovrac unoyn To
apBpo 275, nap. 9B Tou KavovigpoU Tou XpnuaTioThpio ABnvov.

To napoév TiBerar otn d1a6eon Twv enevdouTwv Jdwpedv. OI €nevOUTEC nou
evdlapEPOVTAl VIO MEPICOOTEPEC NANPOPOPIEC PMopoUV va eniOKEPBoUV TNV
I0To0gAIda TnG ETaipsiac www.hellenicfabrics.com 1 va aneuBuvBouv katd TIG
EPYACIUEC NUEPEC KAl WPEC OTA KEVTPIKA ypageia TNG ETaipeiag oToug KaTwe! :

OIkOVOUIKOG AleuBUVTAG MoAulwng Aoukag

YneuBbuvog Zxe0ewVv Je EnevouTeéc Mewpylog AvayvwoTOnouAog

AlguBuvaon Kopvnvwyv 26, T.K. 546 24 ©soocalovikn
TNAEpwvo 2310 366870

Fax 2310 366877

To AloIknTIKO ZupBoUAIo TnG ETaipeiac dnAwvel 0TI OAa Ta YEAN Tou €xouv AdBel
YVWON TOU MEPIEXOUEVOU Tou napodvtoG Etroiou AeATiou kal, paldi ME TOug
OUVTAKTEC ToU, BeBaiwvouv uneuBuva OTI OAa Ta OTOIXEIa Kal ol MANPOPOpPIEG Nou
neplExovTal gg auTd eival nAnpn kar aAnon.

H Etaipeia, kabw¢ kalr ol OBuyaTpikEC TNG €Talpeieg, nou nepiAapfavovTal oTIG
EVOMOINUEVEG KATaoTAoeIC, eAEyxovTal and OpkwToUg EAEyKTEC AOYIOTEG.

Tov €AEyX0 TWV OIKOVOMIK®WV KATAOTACEWV TNG ETalpeiag kal Twv €vonoinPevwyv
OIKOVOUIK®WV KATAoTACEWV TNnG, yia TIG Xpnoesic 2004 kar 2005, dievripynoe o
OpkwTAG EAEYKTHC AOYIOTAG:
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MNavayiwTtng I.K. NanaloyAou (A.M. SOEA 16631) Ernst & Young (Hellas) A.E.
11° XAM EBvikn 0doUu ABnvwv-Aapiag (A.M. ZOEA 107)
144 51 MeTapop@won ATTIKAG Ell ERNST & YOUNG

To nioTonoIinNTIKO €Aéyxou Twv OpkwTwv EAeykTwv AoyioTwv yia Tn xprion 2005
napatiBeral oto «KepdAaio V: 'EkBean EAéyxou OpkwTry EAeykTry Aoyiotn Eni Twv
EThoiwv Oikovouik®wVv KaTtaoTtaoswv os Evonoinuevn kai yn Baon».
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2 XPHMATIZTHPIAKA ZTOIXEIA METOXHZ KAI
TNMAHPO®OPIEZ ZXETIKA ME AHMOZIEZ NNPOZ®OPEZ

O1 petoxég Tng Etaipeiag «EAAHNIKH Y®ANTOYPIIA A.E.» eiofxbnoav npog
dlanpayudteuon otnv Kupia Ayopd Tou Xpnuartiotnpiou ABnvwv oTic 25.10.1994.
O1 peToxeg TnG ETaipeiag onuepa avepyovral o 13.692.227 KOIVEG OVOUAOTIKEG
METOXEC a&iag € 1,47 n kaBe pia.

Me Tnv anogacn TngG 'EKTaktng levikng Zuvéleuong Tng 15.11.2002 n Etaipeia
npPoERN oOTn METATPONN TWV AVOVUPWV HETOXWV TNG OE OVOMACTIKEG EVW TA
OIKaIOPATa TWV PETOXWV NMApEPEIvav aueTapAnTa. ‘EktoTe, dev €xel undp&el kapia
METABOAN.

Kabe petoxn Tng ETaipeiag evowpatwvel OAa Ta diKAIWPATA KAl TIG UMOXPEWOEIG
nou kaBopilovral and To NoOpo. To KaTtaotaTikd Tn¢ ETaipeiag dev nepiexel
neplopioTIKOTEPEC diaTa&eic and O,T1 kabopilel o NOpoG.

To KataoTaTikd TnG ETaipeiag dev nepiéxel €101KA dIKAIOPATA UMEP OUYKEKPIMEVWV
HMETOXWV.

O1 peToxéc TG ETaipeiag, wg gionyueveg oo XpnuaTioThplo ABnvwv ekdidovTtal o€
alAn Hop®n, KATaXWpPNMEVEG oTa apxeia Tng Avwvuung Etaipsiac AnoBeTnpiwv
TiTAwv, pe XpOvo £kd0OONGC TNV NUEPA KATAXWPNONG TOUG OTa dpxeia autd. Ta
diIkaiwpaTa oTIC WETOXEC TNG ETaipeiag aokolUvTal oUppwva HE TIG KGBe @opad
IoxUouoec diata&eic Tou N. 2396/96 kal napakoAouBouvTdl PE KATAXWPNOEIG OTA
napandvw apxeia, YE €vap&n XpOvVou AOCKNONG TNV NUEPA KATAXWPNONG O auTd.
'‘Ogov agopd oTnv AoKNon TWV HETOXIKWV JIKAIWPATWY, Kal ONwG NpoBAEneTal ek
Tou KataoTtaTikoU 1 Tou Nopou, n katabeon OXeTIKAC BeBaiwong TNG Avwvupng
Etaipeiag AnoBeTtnpiwv TiTAwv, 100duvapei pe anodeiEn KaTabeong TwWV PHETOXWV.

ZTov nivaka nou akoAouBei napoucidfovTal cUVONTIKA OTOIXEIA yia TNV NopEia TnG
MeTOXNG TNG «EAAHNIKH YOANTOYPIIA A.E.» yia Tig nepiodoug 2005 kal 2004:

01.01- 01.01-
XpnuaTioTnplaka Zroixeia MeToxng 31.12.2005 31.12.2004

KatwTtepn Tiur 'EToug 1,75 1,61
AvwTepn Tiun ‘EToug 2,93 3,02
Méon Tiun 'EToug 2,16 2,04
Apxn 'ETouc 2,00 2,89
TeéAoG 'ETouC 2,93 2,07
Mé£oocg 'Opog 'Oykou ZuvaAlaywyv (Ta nood oc Tey.) 10.139 14.019
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H ETtaipeia oTig Mevikég ZuveAeuoelg Twv 15.11.2002, 29.10.2003 kai 27.05.2005
ano@Aaaios va NpoxXwpnoel g ayopd dIKWV TNG UETOXWV.

H petoxn Tng Etaipeiac ouppeTeixe orto Aciktn KAwoToUgavrtoupyiag Tou
XpnuaTioTnpiou ABnvwyv €wg Tig 31.12.2005, evw og ouvexela TG and 06.10.2005
anogaong Tou AloIKNTIKOU ZupBouAiou Tou XpnuaTtioTnpiou ABnvwv, n
«EAANHNIKH Y®ANTOYPIIA A.E.» evraxbnke oTo Blopnxavikd Aegiktn Tou
XpnpaTioTnpiou. Q¢ ouvénelda Twv aAAaywv oTtnv Joun TwWV ayopwv Tou
Xpnuartiornpiou, ol HETOXEG TNG eTaipeiag «EAAHNIKH YOANTOYPIIA A.E.» nAéov
dianpayuatelovtal otnv kartnyopia «FTSE/X.A. Mpoownikd - Oikiaka Mpoiovta
AMO» (YnokaTtnyopia Pouxiopog & AEecoudp) ano 01.01.2006. Eniong, n peToxn
oupnepiAauBaveral aTtoug OsikTeg FTSE/X.A. Small Cap 140 kalr FTSE/X.A. Small
Cap 80 TngG peoaiag kal MIKPAG Ke@aiaionoinang.

Katd Tn didpkeia Tou 2005 kabwg kal TngG TpExouoag Xpnong Tou 2006 dev unnp&e
dnuoaoia npoopopd ayopdcg r avraAAayng YETOXWV MOU £KAvav TPITOl yIa METOXEC
Tn¢ ETaipeiag kar dev unnp&av dnuOCIEG NPOCMOPEC avTaAAayrng Tou e€kdOTn yia
aAAn eTaipeia.
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3 AIKAIQMATA METOX2N

H guBluvn Twv HeETOXWV neplopileTal oTnv ovouaoTikn afia Twv HPETOXWV Mou
kaTtéxouv. OI PETOXOI OUMMETEXOUV OTn Aloiknon kal orta kEpdn Tng ETaipeiac
oUMQWVA PE TO VOMO Kal TIG d1aTa&elc Tou kataoTaTtikoU. Ta dIkalwuaTta Kai ol
UMOXPEWOEIG TMOU anoppéouv anod kdabe WeToXn napakoAouBouv autn o€
onolovdnnoTte KaBoAikd f €1dIkO d1adoxo Tou MeTOXou. O1 pETOxOol evackoUv Ta
dIkaliwpaTa Toug g€ axéon HWe TN Aloiknon Tng ETaipeiag povo PECWw Twv FeviKwv
ZuveAeUoEWV.

O1 PETOXOI €£XOUV MPOVOMIO NPOTIUNGCNG O KABe PeEAAOVTIKN au&non Tou MeToXIKOU
KepaAaiou Tng Etaipeiag, avadloya HE TN OUPUETOXN TOUG OTO UQPICTAUEVO
MeToXIkO KegpaAalo, onwg opiletal oto apbpo 13, nap. 5 Tou K.N. 2190/20.

O1 daveIOTEC TOU YETOXOU Kal ol d1adoxoi Tou o Kapld nepintTwon dsv pnopolv va
NPOKAAECOUV TNV KATAOGXECN | o@EAylon onoloudrnoTe NEPIOUCIAKOU OTOIXEIOU N
Twv BIBAiwV Tnc ETaipeiag, oUTe va {ntricouv Tn diavour n ekkadapion Tng, ouTe
va avapeixbolv kaTtd onolovdrnoTe Tpdno otn Aloiknon f aTn diaxeipion auThc.

KaBe péToXoG, omoudnnoTe Kal av KaTolkel 1 dlapevel, AoyileTal 0TI €Xel POVIUN
katoikia Tnv €dpa TngG ETaipeiag, w¢ Npoc TIG OXECEIG TOU KE AQUTN, KAl UNOKEITAI
otnv EAAnvikn NopoBeoia. Kabe diapopda PeTa&U Tng ETalpeiag ap’ evog kal Twv
METOXWV [ onoloudnnoTe TpPiToUu a@’ €T€pou, UNAYETAl OTNV AMNOKAEIOTIKN
apHodI0TNTA TWV TAKTIKWV dikaoTnpiwyv, n 0 ETaipeia evayeTal JOVO EVONIOV TWV
dikaoTnpiwv TnG £dpag Tnc.

e O,TI agopd Tn diadikacia KAaTabeong TWV PETOXWYV, MPOKEINEVOU VA CUHUMETEXEI
0 METOXOG OTIG MEVIKEG ZUVEAEUOEIG TWV HETOXWV TNG ETaipeiag, epappolovTal Ta
npoBAenopyeva ano Tov Kavoviopo AsiToupyiag kal EkkaBdapiong Tou SuoThHATOG
Aulwv TiTAwv Tng «KENTPIKO AMOGETHPIO AZIQN A.E.» (K.A.A.), 6nw¢ auTtog
€KAOTOTE I10XUEl. KaBe péToxog dikaloUTal va PETEXEl oTn Tevikr SUVEAEUCN TV
METOXWV TNG ETaipeiag eiTe auTonpoownwc eite YEow nAnpe€ouciou. O1 PETOXOI
nou eniBupolv va napouv PEPOG aTn Fevikr ZuvéAeuon ogeilouv va deopeloouv
TO GUVOAO I HEPOG TWV PETOXWV TOUG HECW TOU XEIPIOT TOUC O0TO ZUCTnHa AuAWYV
TiTAwv (Z.A.T.) 7 av ol PETOXEG Toug PBpiokovTal oTtov EIBIkO Aoyapiacud Tou
2.A.T., pge dnAwor Toug ormnv «KENTPIKO AMOGETHPIO AZIQN A.E.» (K.A.A.),
TouAdyioTov NevTe (5) oAOKANPEC NUEPEC NpIV anod €Keivn yia Tnv onoia opiocbnke n
ouvedpiaon TNG ZuveAgUoNG. O1 OXETIKEC ONAWOEIC DEOUEUCEWC TWV HETOXMV ONWG
Kal Ta €yypaga VOUIMOMOINOEWS TWV TUXOV avTIMPOooWNwV MNPENEl va Katatebouv
oTa ypageia Tng ETaipeiac. MéToxol nou dev £€XOUV CUPUOPQPWOEI Pe Ta napandvw
MeTEXxouv oTn Teviknl Zuveleuon poOvo peTrd and adeid TnG. METoxol nou
eknpoownolv To 1/20 Tou KaTaBePANUEVOU PETOXIKOU KEPaAaiou:

= ‘'Exouv dikaiwua va {ntriioouv ano To MNpwTodikeio TNG £€dpag Tng ETaipeiac To
OIopIOUO €VOC I MEPIOCOTEPWV EAEYKTWV €10IKA YIa Tov €AEyX0 TnG ETaipeiag,
oUNQwva Je To apbpo 40 Tou K.N. 2190/20.

= MnopoUv va InTAoouv Tn OUYKAnon ‘EKTakTng TEevikng SUVEAEUONG TwV
METOXWV. To AIOIKNTIKO ZUMPBOUAIO unoxXpeoUTdl vd OUYKAAECEI Tn OGUVEAEUGON
auTtn evrtog Tpiavta (30) nuepwv and TNV nuépa KaTabeong TnG aiTnong otov
Mpodedpo Tou AloiknTikoU ZupBouAiou. ZTnv aitTnon ol aiToUVTeEG oPeiAouv va
avaypdagouv Ta B£uara, yia Ta onoia 8a anogaaciosl n Fevikn ZuveAeuon.
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Kabe pétoxog pnopei va ¢ntroel déka (10) nuépeg npiv and Tnv TakTikn Fevikn
SUVEAEUON, TIC ETAOCIEC OIKOVOMIKEC KATAOTACEIC Kal TIG OXETIKEC €KBEOEIC Tou
AloiknTIKOU ZupBouAiou kal Twv EAeykTwv Tng ETaipeiac.

SUpewva Pe Tnv 1oxUouoa vopoBeaia (N. 2238/94, apBpo 109), ol €TAIpEieC TWV
onoiwv ol MJETOXEC e€ival €lonyueEveG oTo XpnuaTiothpio ABnvwv (NANV Twv
NOTWTIKOV 10pUPATWY) BapuvovTal yia Tnv xpnon 2005 pe @opo 32% eni Twv
@opoloynTeéwv KePAdWV TOUC Mpiv ano onoiadnnoTe diavoun. 'ETol, Ta pepioparta
dlavepovTal and Ta fdn popoAoynBEVTA OTO VOUIKO NMPOOWNo KEPON KAl EMOPEVWC
0 METOXOG dev €XEl Kapia (popoAoyIKr UNOXPEWGN €Mi TOU NOOOU TWV HEPIOHATWV
nou €1ompdATTel. Ta pepiopara nou dev €xouv (NTnBei yia pia nevrasTia and ToTe
Mou KATEOTNOAv anaiTnTd, napaypa@ovTal unep Tou Anpoaiou.

Se O, apopd Tn Odiadikacia NANPWMPNG Tou pepiopatog, €@apuolovral Ta
npoBAenopeva anod Tov Kavovioud AsiToupyiac kal EkkaBdapiong Tou ZUOTHPATOC
AUAwV TiTAwv (Z.A.T.), Onwg autog ekdoToTe IoXUEl. QC XpOVOC andkKTnong Tou
€1000NKATOC ano Ta Pepiopara, AoyileTal n nuepopnvia £€ykpiong Tou IooAoyiopou
and Tn Fevikr ZuvéAleuaon Twv PJETOXWV TNG ETaipeiac.

snueiwveTal ot oUppwva He TIG diaTta&eic Tou NOpou, and Ta KeEPON TwV
BuyaTpikwV ETAIPEI®V Ta onoia npaypartonololvTal o KABe xprion Kai gpooov
OlavéUETAl ano AUTEG MEPIOPA, TO HEPOC TWV MEPICUATWV MOU AVTIOTOIXEI OTn
MnTpikn ETaipeia kaTaBaAAetar katd Tnv endupevn xpnon (ektoc av doBd
npouEpIoha oTtnv idla Xpnon) Kal OUVENWC MNEPIEXETAl OTA KEPON TNG MNTPIKNG
ETaipeiag Tng endpevng xprnone.
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4 TNMAHPO®OPIEZ IA THN «EANHNIKH YBOANTOYPrIA
A.E.»

4.1 Tevikég NMAnpoopieg

H «EAAHNIKH YOANTOYPIIA A.E.» 10pUBnke To 1974 and Toug adeA@ouc Mewpylo
kal Xpnoto AKKka kdl To 01eBviy OAAaAvOikdO OHIAO KAwoToUpavToupyiac Kal
nAaoTikwv, «ROYAL TEN CATE N.V.». KaTta tnv dekaeTia Tou 1990 kai PeTd Tnv
gloaywyn Tng Etaipeiag otnv Kupia Ayopd Tou XpnuaTtiornpiou ABnvwv (X.A.) To
1994, 1o management kal n nAsiowngia Tng «EAAHNIKH Y®ANTOYPIIA A.E.»
avnke otnv «ROYAL TEN CATE». To 1999, n oikoyévelia AKKGA, ME Tn ouvepyaaoia
TNG «MARFIN CLASSIC A.E.E.X.», €Eayopace Tnv NAsiowyn®ia TwvV HETOXWV Kal
AVvENTUEE €va enIXElpnolako NAAvo yia Tn oTadepr| avanTuooouevn Nopeia TnG.

H enwvupia Tng Etaipeiag sivar «<EAAHNIKH YOANTOYPITA ANQNYMH ETAIPEIA»
pe dlakpITikoUG TITAoug <«EAAHNIKH YOANTOYPIIA», «KAQZTOYDANTOYPIIA
HAIOX TEN CATE» via Tnv KAwoToUpavToupyikn Tng OpaotnpidtnTa Kal
«EKKOKKIZTHPIA MAKEAONIAZ>» yia TNV €KKOKKIOTIKN TNG dpaaTtnpiotntd. Ma Tig
dlebveic oxéoeic Tng ETaipsiac n eTaipikn €nwvupdia kair ol OlakpITIKOI TiTAOI
MnopoUuv va ekppdalovTal Kal o &Evn YAWOOA O MIOTA PETAPPACN 1N ME AATIVIKA
oToIXEiq.

H £0pa kal Ta KevTpika ypagpeia Tng ETaipeiac BpiokovTal oto Afpo ©sooalovikng,
otnv 006 Kopvnvwv 26, T.K. 546 24. S0upwva Pe To KataoTaTikd TnG ETaipeiag, n
dlapkela TnG €xel oploTel €wg Tnv 31" AekeuBpiou Tou 2065. H «EAAHNIKH
YOANTOYPIIA A.E.» eival eyyeypaupévn oto MnTpwo AvwvUpwv ETaipeiov Tou
Ynoupyeiou AvanTtu&nc kai diéneral ano Tov N. 2190/1920.

H ETaipeia €x&l TIC NApAYWYIKEG HOVADEG EYKATECTNUEVEG GTNV nepioxn MavviTonv
40 xIAIOpeTpa OuTIKG TnG ©Oeooalovikng, Zivdou otn Biounxavikn [MMepioxn
®eooalovikng kal N. AyxiaAou otn ©scoaAovikn.

2Tig 31.12.2005 n MnTpiki ETaipeia €ixe dUo BuyaTpikég eTalpeieg nou Oev €ival
EIONYUEVEG OTO Xpnuartiothpio ABnvwv, Tnv <«EKKOKKIZTHPIA OEZ3ZAAIAX
A.B.E.E.» n onoia 16puBnke oTic 30.12.1999, kal Tnv «KAQZTHPIA KIAKIZ A.E.» n
onoia 10pubnke oTig 02.07.2001. MpwTapXIkOG OTOXOG TWV BuyaTpiKWV €ival va
KaAUWouv TIG avdaykeg TnG MnTpikng anod npwTeC UAec. H «EKKOKKIZTHPIA
OEZ>AANIAS A.B.E.E.» OpaoTnplonoleiTal OTO XWPO TNG €KKOKKIONC OUCTIOPOU
Baupakog kai €dpevel oTto Mpappatikd Tou Nopou Kapditoag. H «KAQZTHPIA
KIAKIZ A.E.» OJpaoTnplonolgital oTo X®WPO TNG NApaywync BauBakepwv Kdal
OUMMEIKTOV vAPATWV €I0IKWV Npodiaypa@wy kKal edpelel oTo Afuo Osgoaloviknc.

Ta nooooTd YE Ta onoia CUUMETEXEI N MNTpIkh ETaipeia oTic dUo BuyaTpikEG €ival
Ta akoAouba :

EAAHNIKH YOANTOYPTIA AE.

EKKOKKIZTHPIA GEZZANIAZ A.B.E.E. KAQZTHPIA KIAKIZ A.E.
51 90
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4.2  AvTikeigevo Epyaciav — ApaocTnpioTnTa

H kUpia dpaotnpiotnTa TnG etaipeiac «EAAHNIKH Y®ANTOYPIIA A.E.» eival n
napaywyn ugdaouartog indigo denim, To onoio XPNOIMOMOIEITAI OTNV KATAOKEUR
evOupdtwv blue jeans. H ETtaipeia ouykaTaAéyeTal oOTIG TPEIG MEYAAUTEPEG
Biounxaviec denim Tng Eup®nng kai gival n govn otov KAGdo Tng ornv EAAGda. To
denim eival €va npoiov eupeiag katavaAwong kai O1aTiBeTal o€ PBlopnxavieg
KATaoKeUNG blue jeans nou J31aBETouv auoTnNPEG MOIOTIKEG npodiaypages. H
ETaipeia katéxel deondlouca BEon aTnv Eupwnaikr ayopd Kal oTo NeEAATOAOYIO TNG
OUYKATAaAEyovTdl Ol GNUAVTIKOTEPOI KATAOKEUAOTEC TOU KAAGJOU TwV jeans.

H «EAAHNIKH YOANTOYPIIA A.E.» anoTeAei Tn povn NAMPwWG KABeTOMOINKEVN
govada napaywyng denim ortnv Eupwnn, dpacTtnpionoloUPevn OTNV Napaywyn
Baupakog, vAHUATOG KAl UPACTHATOG.

H ETaipeia €ival JIoIKNTIKA OpYaAvWMEVN Ot TPEIG KaBeToMnoInUEveg AleuBUvVOEIg
(Business Units) : Tn AlelBuvon Yodopatog Denim (Epyootdcio MeEAAAg), Tn
AlelBuvon Nnuatog (Epyootdoio Zivdoou) kal TéAog Tn AlelBuvon Bappakog
(EpyooTdaaio N. AyxiaAou).

O KukAog Epyaciwv Tng ETaipeiag pe Baon tnv kartnyopionoinon ZTAKOA yia Tig
xpnoeic 2005 kar 2004 avaAUeTal wg €ENG:

01.01- 01.01-
AvaAuon KiukAou Epyaoci®v (Ta noocda o€ € XIA.) 31.12.2005:31.12.2004
172.1 Ypavon BauBakepwv vnUATwv 62.969,03 83.703,61
171.1 [lponapadkeun kadl vnuaTtonoinon BauBakepwy Ivov 3.046,23 3.497,52
016.2 EkkOKkIon Baupakiou 7.996,61 4.570,68
515.6 XovdpikO ggnodplo AAAWV evOIAUECWY NPOIOVTWYV 4.169,85 2.510,88
154.2 [Mapaywyr aAAwV Un ene€epyaoPevmy eAdiowV Kal AInwmv 1.139,75 10,18
>0UvoAo 79.321,47. 94.292,88
To Mpoownikd katd eidog dpaoTnpidTATAG TNG ETaipeiag £xel wg €&NG:
NMpoowniko Denim NApa BauBaxi ZuvoAo
Napaywyn 310 127 28 465
Aloiknon 10 4 3 17
A1GdBeon 19 2 5 26
Z0voAo 339 133 36 508
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4.2.1 AiedBuvon Denim

H AielBuvon Y@aouatoc Denim (EpyooTtaacio MéAAaGg) napayel 1o KUPIO NMPOioV Tou
OuiAou, TOo Upaopa denim, To onoio XPNOIKOMNOIEITAl YIA TNV KATAGKEUN EVOUHATWV
jeans. H Etaipeia napdayel noikiAia TUNwv upacuaTog denim Ta onoia diagEpouv
METAEU TOUC KUPIWG OTa TEXVIKA XAPAKTNPIOTIKA, NpPoEAEuon TnG ivag, Bdapog,
Ugavan, eivipiopa, anoxpwaon, agn kAn. H «kEAAHNIKH YOANTOYPIIA A.E.», w¢ n
govn EAANVIKA eTaipeia Tou KAGOOU, OUYKATAAEYETAl AVAPECA OTIC MNPWTEG
£TAIpEiEC Napaywyng upaouaTog denim TnG Eupwnng kai NouAdel Ta npoiovTa Tng
o€ nNoAAOUC ENWVUHPOUC KATAOKEUAOTEC &VOUMATWY jeans. H napaywyikn
OUVauIKOTNTA TOU EPYOOTAGIOU ONUEPA AVEPXETAlI Ot nepinou 32 ekaToduupia
TETPAYWVIKA PHETPA ETNCIWG.

Ta TeAeuTaia xpovia, n «EAAHNIKH YOANTOYPIIA A.E.» £3waoe 101aiTeEpn €Upacn
oTnVv avantuén WEYAANG NPoioVTIKNAG OEIpAg PE upaouaTa ge dIAPOPEC UPAVOEIG,
anoxpwoei¢ Tou indigo, o NoAAd Bapn pe €I0IkEC eneEepyaanieg kal QIvipiopara.
MapdAAnAa, n <«EAAHNIKH Y®ANTOYPIIA A.E.», €KUETAAAEUOPEVN TNV
kaBeTonoinuUevn dour TNG, NpoXwpnoe atn dnuioupyia eECIBIKEUPEVWY UPACHATWOV
ME €10IKA XapakTnpIoTIKA KAl TNV avanTuén €1dikwv vnNUATwV yia ugdouarta denim
Kabw¢ Kal UPAoPATWY YIa YUVAIKEIEC GUAAOYEC NX EAACTIKA UPAouaTa.

Mo ouykekpiyéva, n iva MPnopei va npogpxerar and Bappakepd n oUUHEIKTA
VAMaTa, n ugavon Pnopei va diagoponolsiTal avaAoya PeE TV OYn Kai Tnv agn
TOU UPACNAToC, To BAPOC avaloya WE TIG KAIPIKEG CUVBNKEG, TO XpwHa avaioya Pe
TIG NPOTIMACEIG TNG MODAG, EV TO PIVipiopa €ival autd nou npoadiopilel Ta TEAIKA
XOPAKTNPIOTIKAG TOU MPOoiovToC.

'Ogov a@opd TNV Np®WTN UAN, N NoloTNTa ToU VAPATOG NMOU XPnOIJOMoIsiTal €ival
kaBopIoTIKA yid TNV noloTnTa Tou TeAIKOU npoidvtog kal yI' autd n Etaipeia
oTnpileTal Kata kupio AOyo oTnv kaBetonoinuévn doun TNG. MNa TV napaywyr Tou
updopaTtog anairoUvTal VAPATA UWNAARG MNolioTNTAG Mou napdyovTtal €iTe HYE TN
MEBODO TNG dAKTUAIOPOpOU KA®ONG (ring spinning) oTo €pyooTdacio Tng Zivoou
(AleuBuvon NRuaTocg) kal otnv etaipeia «KAQZTHPIA KIAKIZ A.E.» BuyaTpikn TnG
«EAAHNIKH YOANTOYPIIA A.E.», €iTe pye Tn Y€BodO TNC avolkTnG KAwong (open-
end), Ta onoia Ta npounBeveTal eniong and Tnv idia BuyaTpikn TNG.

Qc PBonbdnTIkEC UAeg (XNUIKAG) anapaitnTeG vyia Tn PBagry Tou npoiovTog,
XpnoigonoloUvTal XNMUIKEG UAEG ME KUPIOTEPN auTn Tou @uTou indigo. Ma Tnv
ayopd Twv BonbnTikwv UAwv, Ogv UNApXouVv €IOIKEG CUMPWVIEC N HAKPOXPOVIEG
OUMBAoEIC UE TOUG NpounBeuTEC. 'ETOI, 01 ayopeg TNG ETaipeiag yivovTtal ye Baon Tig
TIMEC MouU JIAPOPPWVOVTAl OTNV ayopd Kal BAcel napayyeAiov.

To denim eival éva npoidv eupeiag katavaiwong kal diaTibeTal oe Blounxavieg
KaTaokeung blue jeans nou d1aB£Touv AuaTNPEG MOIOTIKEG npodiaypapec. MNa To
AOyo autd, n ETaipeia €xel dwaoel 101aiTepn €u@acn TOoo oTov uwnAo Babuod
€€€10iKEUONG Kal auToPaTIoWoU TNG Napaywync 000 KAl gToV MOIOTIKO €AEYXO Tou
npoiovtog. O1 nmapdayovTeg autoi Oivouv Tn duvaTtdTATA KATAOKEUNG UPACUATOG
NoAU uwnAwv npodiaypa®wv. To denim e€ival €va npoidv nou Katavalwveral
EUPEWC ano TIC BIoPnXavieg kKATaokeung blue jeans. MeAATeg TNG €ival ENIXEIPAOEIG
0l OMOIEC KATEXOUV NAYKOOMIWG avayvwpioiya EUnopika onuara.

H Epnopikn AlelBuvon Tou Denim gival xwpiopévn otn AleuBuvon Marketing kai
otn Aleubuvon NMwAfoswyv. KaAunTel TIG AeIToupyieg TnNG EnonTeiac kai Alaxeipiong
Mpoiovtwv (Product Management) kal Tng Avantuéng vewv npoiovtwv (Product
Development) kal €pxeTal 0 AMYECON €na@r TOOO HE TOUG AVTIMPOOWMNOUG Mou
ouvepyaleTal n ETaipeia 600 kal YE TOUG KATA TOMO NEAATEG.
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H Aieubuvon Marketing €xel Tnv €uBlvn Tn¢ napakoAolBnong, avaiuong Twv
0edouEVWY TNG ayopdg denim 1600 oTnv EAAAda 000 kal oTo €EWTEPIKO, KABWG
eniong eivar uneuBbuvn yia 1o TuNua Asiypdtwv. H Aletbuvon MwARcEwvV €ival
dounuévn HWE OKOMO TNV KAAUWN Twv avaykwv Tng ayopdc kal OlakpiveTal o€
nwAnoeig EEwTepikoU, NWANCEIS EowTepIkoU, NwANoelig MeydAwv Medatwv (Key
Accounts) kal unoaTtnpiEn NMwAnoswv (Sales Support).

O NwAARCEIG TWV NpoioVTWV denim yivovTal PECW €VOG eKTETAMEVOU OIKTUOU
avTinpoownwy, Pe €€aipeon Toug PeydAoug NEAATEG KAl TNV gyXwpla ayopd, onou
n Etaipsia d1aB&éTel auTOVOPO JiKTUO NWANCEWV. To JiKTUO TWV aVTINPOCWNWYV
dpaaoTnpionolsital o XWPeS O6nwc n Italia, FaAAia kal Bopeia Appikn (Tuvnaoia,
Mapoko), M. Bpetavia, IpAavdia, ZkavdivaBia, Tlepuavia, BeAyio, OAAavdia,
MopTtoyaAia, Ionavia, MoAwvia, Pwaoia, ZepBia - FYROM, H.M.A. kAn. H diavoun
TWV NPOiOVTWV YiveTal Pe kABe €idoug peTAPOPIKO pEoco dnudaolag xpnong. H
ouvepyaoia Tn¢ ETaipeiag PeE TOUC NEAATEG yiveTal HYEOW napayyeMov. 3
NEPINTWOEIG MEYAAWY NeAATOV KaATapTileTal npOypaupa napayyeAlwv HEONG
nePIOdOU TPIWV PNVWV.

H oTevn) ouvepyacia PeETA&U Tou JIKTUOU MNWANCEWY, TOU TUNMUATOG £PEUVAC KAl
avanTuéng VEwv NpoiovTwv Kal diapopwv TUNHATWY TNG Nnapaywyikng diadikaaoiac,
€XEl 0aV ANOTEAETHA TNV avanTugn véwv NpoiovTwyv nou BacifovTtal oTIC anaiThoeIg
TNG ayopdc. Ta véa npoidvTa nou napouciace n ETaipeia oTIC sUpWNAIKEG EKBETEIG
Kal OTn OUVEXEId MpowBnoe oTnv ayopd, avTinpoownevouv To 30% Tou KUKAOU
gpyaociwv Tou 2005.

H untpikn eTaipeia «<EAAHNIKH YOANTOYPIIA A.E.» kaTtd 1o didoTnua 1999-2005
akoAoUBnoe eniBeTIKOTEPN €PNOPIKA MOMNTIKN Baciouévn oe dUo agovec. O NPWTOG
givalr n peyaAluTepn eEwoTpépela AAuBAvovTac PEpPOC ot dleBveic ekBEoeIC Kal
npoBailAovtac 1o Ovoua TnG oto €EwTepIkO. H ETaipsia napouoidlel Ta npoiovta
TNG OU0 OpEC To XPpOVOo, OTIC MIO CNUAVTIKEG €KOE0EIC TOU KAAdou, ONWG n
Premiere Vision gTto MMapiol, n Tissu Premier otn Lille Tng FaAAiag kai n Munich
Fabric Start oTo Movaxo. SUNMETEXEI €niong, oTnv Jeans Expo oTn Mooxa kai atnv
International Textile and Accessories Sourcing otnv KwvoTtavTtivounoin. O
d0euTeEpOG afovag nTav n avapaepion TNG NPOIoVTIKAG YPAMMNG. XapakTnpIioTIKN
gival n €€EANIEN Tou piypaTog Twv NwARoewy Onou Ta Npoidvra podag, evw 1o 1999
kadAuntav 1o 32% Twv NWANCEWV u@aoudtwv denim, To 2005 &pTacav va
KaAunTouv To 96%.

H ETaipeia dpaoTnplonolgitTal og peyailo Babuo ornv Eupwnaikn 'Evwan, énou sival
EYKATEOTNHEVO TO MEYAAUTEPO HEPOGC TNG neAateiag  TnG. NMapdAAnAg,
npayuartonolsi €Eaywyéc oe BaAkavia, Bopeia A@pikr, Pwaia, Ivdia, MoAwvia,
Ouyyapia, Toupkia, Kunpo kal Xovyk Kovyk. To 2005, n ItaAia n onoia anoTeAei
TN MeyaAUTepn ayopd kAwoToU@avTtoupyiac ortnv Eupwnn, anoppo®nos £va
MEYAAO TUAMA TWV NWAROswv. Ta TeAeuTaia Xpovia, n ETaipeia npooavaTtoAileTal
otn dlsioduon VEWV ayopwVv Kal TV NEPAITEP® OnuIoupyia VEWV NEAATOV KABWC
Kal TNV npowénon u@aopaTwVv UWPNANG noloTnNTac Kal €10IKwV PIVIPIOHATWYV.
>16x0G TNG «EAAHNIKH YOANTOYPIIA A.E.» eival va eEakoAouBei va npwTtonopei
oTn dnMioupyia NpoiovTwy PE dIaPOPETIKOTNTA KAl UWPNAR npooTi®&uevn agia, nou
XapakTnpifouv TNV NPOIOVTIKN TNC YPAUMN.
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4.2.2 AiedOuvon NfpaTtog

H AielBuvon Nnuatog (Epyootdoio BI.ME.©. Zivdou) napdyel €£EeIBIKEUUEVA
BauBakepa vAuaTa KApvTE UPAVTIKNG OAKTUAIOPOPOU KAWONG YIA TNV KATAOKEUN
KUpiw¢ upaopatwv denim. H napaywyikn OuvapikdéTnTa Tou KAwoTtnpiou
aveépyeral o€ 7,4 XIA TOVOUG VANATOC ETNOIWG.

To HeyaAUTEpO MEPOG TNC NAPAYWYNG TOU €pyooTaciou ancuBuUveTdal npog TO
gpyooTacio MEAAAG, evw To undAoino dloxeTeUeTal oTn Aoinn gyxwpla kai diebvn
ayopd. O1 nogoTNTEG vNUATwV nou £xel otn 01a6gan TnG Npog nwAnon n AielBuvaon
Nnuartog, €€aptartal ano TIC avaykKeg TNG napaywyikng diadikaoiag Tng Aieubuvang
TOU Denim.

To 0OikTuo nWARocewv TNG AieuBuvong NNRuaTog anoteAsiTal and e£va OikTuo
avTinpoownwy MNou KAAUMTouv TOOO TNV egyXwpld 000 kal Tn diedvrny ayopd. H
dlavoun TWV NPOoIOVTWYV YIVETAl ano PETAPOPIKA PJEoa dnuoaiag xprnong. To dikTuo
avTinpoownwyv TnG AlelBuvong NRpatog dpacTnpIonolsiTal O XWPEC ONWC N
ITaAia, n EAAGda, n MopTtoyaAia, n Fepuavia, n Ionavia, n FaAAia, To IopaiA kai n
Toupkia.

Ano Ta npoavagepOueva esival katavonTtd OTI n Bacikn npwTtn UAn yia Tnv
KATaokeun Tou denim e€ival Ta BauyBakepd vhuaTta. To kOOTOC TwV PapBakepwv
vnNUaTwv nou napayovrtal anod Tnv «EAAHNIKH YOANTOYPIIA A.E.», kaBwg kal ol
TINEC TWV BapPBakepwVv vnNUATWV nou ayopalovTtal and Tnv Etaipeia ennpedlovTal
kai and Tn METABOAN TNG TIUAC Tou PBdauBakog Tou JeikTn AiBEpnouA, aoTo
XpNUATIOTAPIO EYNOPEUPATWY Tou AiBepnoul AyyAiac.

4.2.3 AiedOuvon Bappakog

H AievBuvon BauBakoc (EpyooTtaaio N. AyxidAou) napdyel EKKOKKIOUEVO BapBaci
Kal Tpo@odoTei Ta kKAwoTApia Tou Opidou. H dpaoTnpidTnTa TnG €TAIpEiag eival
gnoylakn. H AsiToupyia Tou €kkokkigTnpiou &ekiva and Ta TEAN ZenTeUBpiou Kal
ANyel ota TEAN AekeuBpiou. To EKKOKKIGTAPIO, KATA TNV EKKOKKIOTIKN NEPiOdO, EXEI
duvapikoTnTa enegepyaciag 35.000 TOVWV ouondpou BAPPAKOC E€TNCIWG EVW
d1aB£Tel eniong oUyXpovo onopeAaloupyeio PYe nUePnala duvaToTnTa eNeEepyaaniag
150 Tovwv BauBakdonopou.

To ekkokkiotiplio TNG N. AyxidAou xpnoiponolei wg npwTtn UAN To GUCNOPO
BauBakl. Ta napayoueva npoiovTa TOU €EKKOKKIOTNPIOU €ival TO €EKKOKKIOWEVO
BauBakl kal o BapPakdonopoc. O napayopevog BauBakdonopoC anoTeAei Tnv
npwTn UAN yia Tn hyovada Tou onopeAaioupyeiou Tng ETaipeiac.

To peyaAUTEPO MPEPOC TOU MAPAYOHUEVOU EKKOKKIOMEVOU PANBAKOC KATEUBUVETAI
KUpiwG Npog Ta kKAwoTApia Tou OpiAou: npog To €pyooTdoio TnG Zivoou Kal Tn
BuyaTpikn «KAQZTHPIA KIAKIZ A.E.».

Ol NWANOEIC TOU €EKKOKKIOHEVOU BAPBAKOG YivovTal KUpiwG HECW MHEYAAWV
EUMOPIKWV OiKwWV Tou €EwTePIKOU. A TIG NWANCEIG EKKOKKIOHEVOU BAuBakog
katapTifovTal, ava npa&n cuvaiilaync, cupBOAaId NWANCEWV.
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H EAANGOa kaTéxel uwnAn 6€on otn napaywyn Baupakoc naykoopiwc. H noiotnTa
Tou ouonopou BapBakoc snnpealeTal onuavTika and TIC KAIYATOAOYIKEG OUVONKEG
nou enikpatoUv KATA Tnv nepiodo TnG napaywyng, Tn HEBodO OUAAOYNG,
METAMOPAC Kkal anoBrikeuong Kal Tov Tpono enefepyaciac. MNa 1o AOyo aAuTo, TO
OUYKPITIKO MAEOVEKTNMA TwV eAANVIKWV enixelprfocwy, Baciletal kupiwg orta
MOIOTIKA XaPAaKTNPIOTIKA TOU MpoidvToG. TO €KKOKKIOWEVO BauPaki anoTeAei €va
ano Ta Baoikd XpnUAaTioTNPIakd unopelaTa KAl n TIPn Tou dianpayuaTeUsTdl OTO
XpnuaTtiotApio TNG Néac Yopkng kal ennpealetal and To Asiktn AiBEPNOUA,
avaioya e TNV npoogopd, Tn nTnon Kal Ta anoB£uara TwV XwpwvV.

4.3  Meroxikn Aopn — AiIoIknNTIKO ZUpBOUAIO - Opyavoypappa

4.3.1 MeToyxikn Aopn

Me Baon Tnv TeAeutaia TakTikn Fevikn SuvéAeuon Tng 27.05.2005 kal kaTta Tnv
31" AekeuBpiou 2005 n PeTOXIKNA dOWN €ival N NAPAKATW:

Ap16pOG Ap10pOG
MéToxor MeTox®V % MeToxmV %
27.05.2005 31.12.2005
XprRoToc I. AKKAC 3.047.509 22,3%  3.048.659 = 22,3%
rewpylog I. AKKAC 2.410.392 17,6%  2.379.262 17,4%
Iwavvng X. AKKAc 2.387.747 17,4% 2.387.747 17,4%
Marfin Financial Group A.E. 722.570 5,3% 1.165.505 8,5%
Podaua H. Akkda 685.894 5,0% 685.894 5,0%
Noinoi MéTtoxol KaTw Tou 5% 4.438.115 32,4% 4.025.160 29,4%
ZuvoAo 13.692.227 100,0% 13.692.227 100,0%

SUpewva Pe Ta opilopeva Tou MA 51/1992, ol Baoikoi YETOXOI OE XPEIACTNKE UETA
oTo 2005 va npofouUv o€ avakoivwaon TNG METABOARC TwV NOCOOTWY TOUG.
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To AloiknTikd ZupBoUAio TnG ETaipeiag ival nevTapeAég kal anapTideTal ano Toug :

®¢on oTo A.Z.

OVOMATEN®VUHO

I310TNTA

Mpoedpog

XpnoTog I. AKkag

ExTeAeaTikd MéNog

AVTINPOEDPOG

MixanA H. KoAakidng

AVEEAPTNTO WN EKTEAECTIKO PUEAOC

A. ZUpBoulog

Iwavvng X. AKKAG

EkTeAeoTikKO MEAOG

MéAog

rewpylog I. AKKAG

EkTeAEOTIKO HEAOG

Mé&Aog

Priyac A. TZeAénoyAou

AvVEEAPTNTO WN EKTEAECTIKO PEAOC

O k. Xprotog I. AKkAg €ival NTuxiouxog TnNG NoWIKNAG ZX0ANG Tou ApIOTOTEAEIOU
MavenioTnuiou ©egooalovikng. Eivar eniTigog levikdg Mpo&evog Tng Zoundiag
kal Tn¢ Aaviag kai eniTigog Mpogevoc Tng NopBnyiag orn Bopeia EAAGDq,
AvTinpoedpog Tou EAANvoBpetavikou EpnopikoU EnipeAnTtnpiou, EniTigog
A1dakTwp Tou MavenioTnuiou Kingston Tng MeydaAng Bpertaviag, MEAOG Twv
AI0IKNTIKQOV ZUPBoUAiwv TnGg Tpdnefag GENIKI-SOCIETE GENERALE kal Tng
ac@aAioTiknG  etaipeiag  «®OINI= METROLIFE - EMMOPIKH A.E.»,
AvTINpOedpoC Tou IdpuuaTog Opakikng Teéxvng kal Mapadoong, Mpoedpog Tou
MapapTApaTog Osocoalovikng TnG AlgBvoug Alagavelag EAAAdoG kabwg kai
Mehog TNG ZupPouAeuTiknG EmiTponng Tou South East European Research
Center.

O k. MixanA H. KoAakidng €ival nTuxioUxoG olkovouikwVv Tou London School of
Economics kal KATOXOG MeTanTuxiakoU TiTAou MBA and To London Business
School. Eivar Avtinp6edpoc kai AvanAnpwTthc¢ AleuBUvwv ZUpBoulog Opilou
TnG Tpdanelag MNeipaiwg kar Mpdedpoc Tou AloiknTikoU ZupBouliou apiBuou
BuyaTtpikwv TnG Tpanelac. 'Exel epyacBei atov 'OpiAo A.E. Tolpevtwyv TITAN wg
OikovouIkOG AleuBuvTng Opidou kal nTav péEAOG Tou AloiknTikoU ZupBouAiou.
‘Exel diateAeéoel AvTinpoedpog Tou AIOIKNTIKOU ZUpBOUAiou kal YnodiolknTnG
otnv EBvikn Tpanela Tng EAAGdOG, AvTinpoedpoc Tou AloIKNTIKOU SupBouAiou
TnG ETEBA, MéAog Tou AloIkNTIKOU ZupBouAiou Tng KTnuaTikAg Tpdanelag kai
aGAwv  Buyatpikwv TG E.T.E, epydornke otn CITIBANK EAAddog,
anoxwpwvTtag 1o 1993 pe 1o BaBuod Tou Vice President, w¢ €nIKEQAANG ToU
Local Corporate Bank, Tou Corporate Finance kal Tou Financial
Institutions/Public Sector Banking Group TnG CITIBANK EAAGdOC.

0O k. Imdvvng X. AKKAG €ival andgpoITog HETANTUXIAKWV onoudwv oTn Aloiknon
Enmxeipnoswv (MBA) ano To Maveniotnuio George Washington University,
Washington D.C., H.M.A. Eival yétoxog¢ kai AieubUvwyv ZUPBOUAOC TNG ETAIPEIAC
«EAAHNIKH Y®ANTOYPIIA A.E.», HEAOG Tou AloIknTIKOU SupBouliou Tou
>.E.B., Tevikdg MpappaTéag Tou Zuvdegpou Biouynxaviwv Bopeiou EAAGDOC kal
Tou JuvOeopou EAANvVwvV Biounxavwyv KAwoTtoUgavtoupywv. Eival MéAog Tou
Al0IKNTIKOU JUPBOUAiou Tou Zuvdeopou Emixeiprioewv MAeKTIKAG - 'ETOIMOU
EvdoUpaTtoc EAAGDOG, MéAoc Tou AloIKNTIKOU SupPBouliou Tou Opyaviouou
Ao@aAiong EEaywyikwv MoTtwoswyv kal MEAoc Tng Opadag YwnhoU Eningdou
yia Tnv KAwoTtoU@gavToupyia ornv Eupwnaikn 'Evwon (High Level Group for
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Textiles & Clothing). AleTéAeoe eknpoownog TNG EAAAdag orn Aigbvr Enitponn
BauBakoc (International Cotton Advisory Committee).

= O k. lewpyloc I. AkkdAc eivar nTuxiouxog Olkovopikwv Eniotnuwv Tou
MavenioTnuiou Tng leveung. Eivar MéAog Tou AloiknTikoU ZUpBouAiou Tng
Tpanelac TG EAAAdog, MEAog Tou AloiknTikoU ZupBouliou Tou Opyaviguou
Meydpou MouoikAG Tng ©Oeooalovikng kali AvTinpdedpoc¢ Tou AIloIKNTIKOU
ZupBouAiou Tou ZuAAOYou DiAwv TnG Mouaoikng Ocooalovikng. 'Exel diaTeEAETEI
eniTigog Mpo&evog Twv Katw Xwpwv yia Tn Bopeia EAAAda, Mpdedpoc Tng
EUROCOTON kal Mpoedpog TnG 'Evwong Biounxavwy BauBakoupywv EAAGDOG.

= O k. PAyagc A. TCeAénoyAou e€ival NTUXIOUXOC OIKOVOUIK®V Kdl MOAITIKQV
gnioTnUWV Tou [lavenioTnuiou Ggooalovikng PE METANTUXIAKO diNmAwpa oTnv
OIKOVOUIKN, KATOXOG MeTanTuyxlakoU TiTAou Tou [lavenioTnuiou Lancaster
AyyAiac kail d1dakTopikoU dINnAwuaTog ota OIkovouika ano To MNavenioTnuio TG
Oeooalovikng. Eival eniokeénTng kabnynthic oto Business School of Kingston
University, London, Mé\o¢ Tou Chartered Institute of Marketing, Fellow British
Institute of Management, Mpoedpog Tou ICBS, BUSSINESS SCHOOL, Mpoedpog
TnG IBS IvoTmitoUuTo Tpanelikng Enmipdppwong A.E. kal AvTinpoedpog Tou IBS,
Cyprus, Institute of Banking Studies LTD. Eival Avtinpdedpog Tng EniTponng
Bopeiou EAAGAdOG Tou EAAnvoapepikavikoU EunopikoU EnipeAnTnpiou, 10pUTIKO
Méhoc TNG Enimponncg Bopeiou EAAGdoC Tou EAAnvoBpetavikoU Epnopikou
EmueAntnpiou. Eival eniTigog Mpo&evoc Tng XIANg otn ©sooalovikn. Ynnp&e
Mevikog AleuBuvTnc TNG «HELEXPO AE® A.E.» kal EKTEAEOTIKOC AlEUBUVTAC TNG
Etaipeiag Oikovopikwv MeAeTwv kal ZUPBoUAwV Aloiknong ICAP A.E. AleTéAeoe
MNpoedpog kal AleuBuvwv ZUPBouAog TNG «HELEXPO AE® A.E.», Mpdedpog TnG
EAANVIKNG ETaipeiac Aloiknong Enixeipnoswyv otn Makedovia, AvTinpdedpog Kal
levikdc Tlpapuatéac Tou KOBE kair Mpoedpog Tou KeEvrpou AvanTtuéng
Makedoviac-0©pdkng.

Kavéva ano Ta pgéAn Tou AloiknTikoU ZupBouliou kal Ta oTeAExn TnG ETaipeiag dev
€xoUuv KaTadikaoOei TEAETIOIKA yIa NPAEEIC ATIHWTIKEG ) OIKOVOMIKA EYKANMATA, dev
gival avauepelygéva o OIKAOTIKEC EKKPEUOTNTEC Nou agopoUv NTWXEUON,
EYKANMATIKN npda&n kar anayopeucn dAokKNoNng eniXeipnuUaTtikng OpaoTtnpidTnTag,
XPNHATIOTNPIAK®WY  ouvaAAaywv,  €NAyyeEAPAToG  OUPBoUAOU  €neviUCEwv,
OleuBbuvTikoU oTeAExouC Tpanelwv, AC@PAAIOTIKOV ETAIPEIOV, XPNHATIOTNPIAK®V
ETAIPEI®V KAMN. Ta aveEaptnTa Kal Mn  €KTEAECTIKG MEAN Tou  AIOIKNTIKOU
SupBouAiou dev €xouv aoxeon €EapTnong We Tnv ETaipeia f pe ouvdedepéva e
auTtn npoowna.

H Etaipeia di1aBéTel EowTepikd Kavovioud AsiToupyiag kal Ynnpeoia EocwTepikoU
EAéyxou oUup@wva pe Tn vopoBeaia nepi ETaipikng AlakuBépvnong (N. 3016 ®EK
110/A/17.05.2002).

MpoioTapevog EowTepikoU EAEyxou €ival o k. BeCUpoyAou Avdpéac. O ECWTEPIKOG
EAeykTnc eival aveEapTnTog, dev undayetal € Kayia aAAn unnpeoiakn povada Tng
ETaipeiag kal nAnpei yevika OAEG TIC €K TOU VOUOU MNPOBRAENOPEVEG NpoUnoBETEI
avegapTtnoiag kal npoodvTwv. Tnv unnpecia EowTepikoU EAEyxou enonTelel TO
aveEapTNTO KAl N EKTEAEOTIKO MEAOC Tou A.X., K. Priyag A. TCeAénoyAou.

3To0 nAdioio Twv apxwv ETaipikrc AlakuBépvnong nou e@apudleTal ano Tnv
ETaipeia, Ta péAn Tou A.Z., K.K. Priyac A. TZeAénoyAou, MixdAng H. KoAakidng kai
rewpyiog I. Akkag ouykpoToUv TNV Enitponn EcwTepikou EAEyxou Tng ETaipeiag, n
ornoia @Epel TNV €uBUVN TWV TEAIK®OV MOPICUATWV KAl avapopwyv Nou OUVTAOOEl N
Ynnpeoia EcwTtepikoU EAEyxou Kal ava@EpeTal oTo A.Z. NEOW TAKTIKWV EKBETEWV I
EKTAKTWV avapopwyv.
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‘Epyo Tng EmiTponng EowTepikoU EAEyxou €ival o €AEyxoG TNG TAPNONG TwvV
dladikaciwv nou npoBAénovTtal ano Tov EowTepikd Kavoviouo Asitoupyiag kai To
KataoTaTikd TnG ETaipeiag, o €AgyXoC TNG CUPHOPQWONG TnG ETaipsiac e TIG
dlaTa&eic TNG Keigyevng vopoBeaiag, n unoBoAr npoTdocwv yia Tn PBeATiwon Twv
dladikaciov TnG ETaipeiag, n evnuépwaon Tou AloIKNTIKOU ZUMBOUAIoU yia Ta
anoTeAEONATA TWV EAEYXWV KAl n €10Aynon oTav anaiTeital d1opBwTIKWV PETPWV
woTe va €€ao@aAifovral n npodonion TwWV OCUUQEPOVTWV TWV HETOXWV TNC
Etaipeiag, kal n BeATioon Twv d1adIkaci®WyV yid TV AnoTEAECPATIKOTEPN AsiToupyia
TWV TUNUATwv TnG ETtaipeiag. H «EAAHNIKH Y®OANTOYPIIA A.E.» €xel Jwoel
101aiTEPN EUQAOn OTNV £QApHOYN TWV Kavovwyv AEIToupyiag kal aTn BEonion apxwv
ETaipikic AlakuBépvnong.

>16x0G TNG ETalpeiag gival n dnuioupyia yiag pakponvong oXEong EUNIGTOOUVNG HE
TO €nevOUTIKO KOIVO, OTn PBAaon &voC opApatog ME nNBIKEG, KOIVWVIKEG Kal
OIKOVOMIKEG MPOEKTACEIG KaBwG €niong kal n dnuioupyia €vog NANpoug Kai
ouyxpovou nAdiciou OlakUBEpvnong, To onoio xapaktnpiletar and dia@aveia otn
AgiIToupyia TnG ETaipeiag npog 0QeA0g TwV HETOXWV, au&non TnG anodoTiKOTNTAG
kal ave€apTnoia oTouc TPOMOUC AoKNoNG d10ikNoNG KAl EAEYXOU.

4.3.3 Opyavoypappa

H di1dtaén Twv 0leuBlvoewy Kal TwV TUNUATWV TnG MnTpikAg ETaipeiag
anoTUNWVETAl 0TO NApakaTw di1aypapua:

AIOKHTIKOXYMBOYAIO

EXQTEPIKCE EAETXCE [

AEYOYNIN

LYMBOYACE:

AEYOYN2H

MAHPODCPIAKON

2Y2THVATON

OIKONOMKH
—|  AEYOYNH

TVHA

MPOVHCEION

—|  ANSPOTINON

MENKH
AEYOYNH
DENIM

AEYOYN:H
NHVATCE

MENKH
AEYOYNH
BAVBAKCE

AEYOYNEH
MOAEN

|

AEYOYNEH
EPTCRTAZIOY

AEYOYN:H

AEYOYNEH
EPFGRTAZIOY

ANEYOYNEH
MOAEN

I

AEYOYN:H
EPTCRTAZIOY
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5

OYIrATPIKEZ ETAIPEIEZ

O Evonoinuévog KukAog Epyaociwv Tng ETaipeiag pe Bacn Tnv Kartnyopionoinan

STAKOA yia Tig Xprioeic 2005 kal 2004 avaAusTal w¢ €EAC:

01.01- 01.01-
AvaAuon KiukAou Epyaociov (Ta nood o€ € XIA.) 31.12.2005 31.12.2004
172.1 Y@avon BauBakepwv vnUdTwv 62.967,83 83.701,99
171.1 Tlponapackeun Kal vnuaTtonoinon BauBakepwyv Ivmv 6.277,80 7.450,74
016.2 EkkOkkion BapBakiou 10.968,14 5.685,58
515.6 Xovdpikd eunopio AAAwWV evOIAUECWY MPOIOVTWYV 6.853,71 4.271,67
154.2 Tapaywyn ANV Pn enegepyacpevwy eAdiowv kal Ainwv 1.139,75 10,18
ApaoTnploTNTEG AOYIOTIKNG, THPNONG BIBAIWV Kal EAEyxoU -
741.2 DpaAcTNPIOTNTEG NAPOXNG POPOAOYIKWV CUHUBOUAWV 0,00 386,85
> UVOAO
88.207,23 101.507,02

H katnyopia ZTAKOA «741.2 ApacTtnplotnTeg AoyioTIKAG, Trpnong BIRAiwv Kai
eAéyxou, ApaoTnpidTNTEC NAPOXNC POPOAOYIKWV CUMBOUA®YV» apopd Tnv napoxn
XPNHATOOIKOVOUIK®WV UMNNPECIOV TNG BuyaTtpikng eTtaipeiag «KAQZTHPIA KIAKIZ
A.E.» npog Tnv <«EAAHNIKH Y®ANTOYPIIA A.E.» kai Tnv <«EKKOKKIZTHPIA
OEZZANIAZ A.B.E.E.».

5.1 EKKOKKIZTHPIA OEZZAAIAZ A.B.E.E.

AvTIKeipevo epyaciov Tng BuyaTpiknG «EKKOKKIZTHPIA OEZ>AAIAS A.B.E.E.»
gival n napaywyn Kal unopia eKKOKKIOWEVOU BApBakocg kal 10pubnke 1o 1999. H
€dpa TNG ertaipeiac Bpioketal oto Anupo Tapaciou oto Noupd Kapditoac. To
gpyooTacio eneEepydaleral 45.000 Tovoug cuondpou Baupakog (eTnoiwc) kata Tn
OIApKEIa TNG EKKOKKIOTIKNG NEPIOdOU, YE NUEPNOIa dUVAMIKOTNTA £KKOKKIoNG 1.000
TOVWYV ouonopou kal napaAapng 2.000 Tovwv cuanodpou.

To MeToxik6 KepdaAalo Tng etaipeiag oTig 31.12.2005 avépxeTal oTo Noocd Twv €
5.576.500,00 kai diaipeiTal o 190.000 ovouaoTIKEG HETOXEC, ME ovopaoTIKn afia €
29,35 n kabe pia. H MnTpikn ETaipeia katéxel To 51% Twv Npoava@epOUeEVV
HETOXWV €v® TO unoAoino 49% avnkel oTnv e€rdipeia «TEASTON TRADING
LIMITED». H TeAeutaia Oev €ival OUPQEPOVTWV TWV KUPIWV HETOXWV TNG
«EAANHNIKH YOANTOYPI'IA A.E.».
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H avéyepon Twv €yKATAOTACOEWV TNG €Talpeiag Egkivnoe To deBpoudpio Tou 2000,
oAokAnpwBnke Tov AUyouoTo Tou 2000 kal nepiAapBavel BlougnxavooTaacio,
XWPOUG anobrnkeuonc a’ UAWV Kal nNpoidvTwy Kal KTiplo ypageiwv. H AsiToupyia
Tou epyoaTaciou &ekivnoe To ZenTéPPpio Tou 2000. O pnxavoAoyikog €E0NAIOUOG
TOU €pYOOTACiOU €ival uNgPoUYXPOVOG KAl ayopdoTnKE KAlvoUpylog. Agv unapyxouv
EYYEYPAUMEVA BApN €Ni TWV NAyYiwV MNEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAC.

H eTaipeia anaoxoAei 18 dTtopa uoOvigo npoowniko. Katd Tn Oldpkeld Tng
EKKOKKIOTIKNG NePIddou (ZenTEUPpIoc — AekéUBplog) npocAauBaveralr €noxiko
NPoowniko. To OUVOAIKO Npoownikd oTi¢ 31.12.2005 avepxdTav o 64 artoua.

>16X0G TNC eTaipeiag «EKKOKKIZTHPIA OEZ3ZAAIAZ A.B.E.E.» eival n dpaiwon Kal
n OUVAMIKR €MEKTACN TNG OTNV €vTova avTaywvioTikn neploxn Tng Oeooaliac.
MapaAAnAa, oTtoxoc e€ival va emTeuxBei n autdpkela Tou OMIAOU Ot KAANgG
NoIOTNTAG EKKOKKIOWEVO BAMBAKI KAl N EKPETAAAEUON TWV EUNOPIKWOV EUKAIPIWV
nou dnuioupyolvTal TNV ayopd Baupakoc. H Aloiknon nioTelel 6T 0 GTOXOG AUTOG
€xel eniTeuxBei oe peydAo Babud. H npoondbeia Tng Aloiknong €MNIKEVTPWVETAI
oTnv au&non TnNG Napaywync EKKOKKIOUEVOU BAPBAKOC KAl TNV NEPAITEPW MEIWON
TOU KOOTOUGC nou Ba €xel oav anoTeEAeoua Tn PeATIwWOn TWV  OIKOVOMIK®OV
anoTeAeoPATWV TNG.

AOYW TOU YEYOVOTOC OTI N €KKOKKION €ival n anokA&€IoTIK dpacTnpioTnTd Tng
€TAIPEIAg, ol €TNOIEG XPHOEIC TNG OAOKAnpwvovTal ata TéAn Iouviou. H npwTn
dlaxeIpIoTIKn xpnon ntav unepdwdekaunvn HMe €vapén tnv 30.12.1999 kal AREn
Tnv 30.06.2001. H nepiodoc ano 01.07.2004 £wc 30.06.2005 apopd Tnv MNEPNTN
OIaXEIPIOTIKN XPNON TNG ETAIPEIAG.

O1 nwAnRoeig TG etaipeiac «EKKOKKIZTHPIA OEZZAAIAZ A.B.E.E.» anguBUvovTal
Kupiw¢ oTn MnTtpiky Etaipeia, otn OdeuTepn Ouyatpikn TG <«EAAHNIKH
YOANTOYPIIA A.E.», «<KAQITHPIA KIAKIZ A.E.» kaBwc¢ eniong kair ornv gyxwpia
ayopd.

MNa To EKKOKKIGUEVO BapBaki nou nwAesital and Tnv «EKKOKKIZTHPIA OEZ>AAIAS
A.B.E.E.» npoc Tnv <«EAAHNIKH Y®ANTOYPIFIA A.E.» «kai Tnv e€Taipeia
«KAQZTHPIA KIAKIZ A.E.» undpxouv cupBoAaia nou agopouVv CUYKEKPIPEVOUG
OYKOUG, MOIOTNTEG Kal TINEG NWANoONG Baupakog. O1 TIHEG NWANONG O OAEG TIG
NEPINTWOEIG dlaopPpwVoVTal anod TIC OUVBRKEC TNG ayopdc.

AOYW TOU YEYOVOTOC OTI N €KKOKKION €ival n danokKA€IOTIKA dpaoTtnplotTnTa Tng
€TAIPEIAG, ol ETAOCIEG XPAOEIG OAoKANpwVvovTal oTa TEAN Iouviou. Q¢ anoTéAeoua, n
dlaxelpioTikr Xxprion Anyel oTic 30 Iouviou aAAd pe Baosl To AAM 27, n BuydTpikn
«EKKOKKIZTHPIA OEZZAAIAZ A.B.E.E.» kaTapTi{el OIKOVOMIKEG KATAOTACEIC ME
idla nuepounvia ava@opdg He Tnv MnTpikn, dnAadn oTic 31 AskeuBpiou. ZTOUG
napakdTw MNiVAKeG napaTiBevTal T BAcikA OIKOVOUIKA OTOIXEId TNG €TAlpeiac nou
oupnepiAauBavovTal OTIC EVOMOINMUEVEG OIKOVOMIKEG KATACTACEIG YIA TIG XPNOEIC
2005 ka1 2004 avTioToixa.
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5.1.1 KardoTraon AnoTeAeopdatwv yia Tn Odwdekdapunvn nepiodo 01.01.2005 wg

31.12.2005

H ETaipsia
{ € w1k
(ra noga ce € x1h.) 01.01 - 01.01 -
31.12.2005 31.12.2004
Mo Aol 16.194,90 15,760,238
KooToc MwAnBey Ty (12.994,68) (14.392,25)
MIKTO AnOTEAETPOTY ERKPETAAEUTNC 3.200,22 1.368,33
Aoind Eoodo 107,20 5,02
‘Efodo fMdBeong (332,86) (340,55
‘Efodo foiknons (370,85 (359,281
KoBopd kipdnAfnuicc) onod guvaldoyuoTIKeS DIQpopEd 15,63 1,79
Aoimnd Efodo (370,49 (317,65
AnuTEhEu’u.uTu Mpo -:Dupr.-.}u XpnpoarodoTIKmY Kl 2.248,95 357,72
EneviuTIKmY ANOTEAETHATIOY
»pnpaTooikoyopikd Eoodo 6,58 5,78
»onUaTooikoyopkd 'Efodo (540,400 (736,55
Képdn npo ®opwv 1.715,23 {(373,05)
$opol ElGodnuoTog (1.060,95) 513,78
Kfpdn peTd and gpdpouc 654,28 140,73
Anodidopevo os
MeThyoug TR MATpIKA g EToipEicg 654,27 140,73
AlonwpoTo Meiownpicg - -
654,27 140,73

KEpdn avd MeToxf (Booned Kol Anopsimpva) 3,44 0,74
Méoog ZToBpkos ApBuoc MeToxwy (Bomedg kol

\ . 190 190
AMNOLEIIUEYOC) - OF YA, TEQOYIN
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{To nood o € ¥1k.) H Eraipeia
31.12.2005 31.12.2004
NEPIOYIIAKA ITOIKEIA
Mn KukAopopouvra FlEplouomikad IToINE
EvOwpoTo oo NEpIoUToKo GToryEio 10.037,56 10.301,02
AlAD NEpOUCIOKG OT O 16,10 13,21
Hoingc Mokp/oues AnoiThoss 14,58 11,24
TOvoio pn KukkowpopolvTwy MNEpioudiakmy ITOIXEIWY 10.068,24 10.325,47
KurxAopopouvia fleprouoara IToiyeia
AnoBLpoTo 5.057,50 7.368,76
Epnopikes noiTH@E G 2.079,18 2,120,23
MpokoToforis KOl ADINEC QNCITHTEIG 6,499,830 4,683 42
Topsiokd AoBempa Ko Ioodovopo 561,10 1.801,19
Tivoio KukkopopolvTmv NeEploucmiakmy ETOIXEIWY 14.197,58 15.983,60
IYMNOAO MNEPIOYZIIAKOQN FTOIXEIQMN 24.265,82 26.309,07
IAIA KEDQAAAIA KAI ¥MMOXPEQIEIZ
IO keEaAan anodoLEVE OTOUGC HETOXOUC TR HRTPIKAC
MeTOYIKA Kepahoo 5.576,50 5,576,950
HoInc AnoBspoTikd 188,32 188,32
Kepdn £l veoy 1.333,92 679,65
7.098,74 6.444,47
DAEoiwpoTo PeEiopnpics - -
Tovoho Idiowvy Kepuhaiwy 7.008,74 6.444,47
MaxponpoBeonEC YROXDEWTEN
MokponpoBeopo AdvEid - 1.250,00
AvofoAdopeves POpOACYIKES UNOYPEWIFEI 799,08 353,02
YNO¥PEWOE NOpOYWY NpOSwmKol Adyw sE0dou and Thy unnpedio 2,89 2,01
Fivoho Makponpoleopwy YnoXpemosmy 807,97 1.611,04
Bpaxyunpofeonec YROXDEWTEK
MpopnBsuTtss 6.222,00 5.473,20
BpoyunpoBsopo ddveid 6.968,28 10.513,19
BpoyunpoBsopo pépog pokponpdBeopmy Soveiny 1.250,00 1.250,00
HOINEC POpOADYVIKES UMOYPEWGEEIC NANPLITEES 34,69 158,42
Dopol sIcoAnUaToS NANpWTE0I 614,91 -
Aedoudsupevac kol Aoinsg BpoyunpoBsouss UnoypewoEs 1.269,23 858,75
Tovoho BpoxunpoBeopmy YNoxpemoemy 16.259,11 18.253,56
IYMNOAO IAIOQON KERAAAION KAI YMMOXPEQIEQM 24.265,82 26.309,07
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5.1.3 Karaoraon MerapoAwv Idiwv KepaAaiov

H Etaipia

{noo o £ 1) 01.01 - 01.01 -

31.12.2005:i31.12.2004
KaBapf @£on 'EvapEnc Neprddou {01.01.2005 ki
01.01.2004 avriocToixn) 6.444,47 6.303,74
AUEnon S (Msioon) MeToxikol Kepodoiou - -
Kepdn f (Znuisc) Nepiddou, petd anod $opoud 654,27 140,73
KaBapf @£on AGEnc Nemodou (31.12.2005 ko
21.12.2004 avriocToixn ) 7.0098,74 6.444,47
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5.2 KAQZTHPIA KIAKIZ A.E.

AvTikeigevo epyaociov  Tng Ouyatpikng «KAQITHPIA KIAKIZ A.E.» e€ival n
napaywyn PBauBakepwv Kal OUMMEIKTWV vnUadTwv e€dikwv npodiaypapwv. H
napaywylikn duvapikdTNTa Tou KAWGOTNpiou avépxeTal g€ 7,6 XIA. TOVOUG VANATOCG
eTnoiwg. Id0pubnke aTig 02.07.2001 kai €dpa TnG €ival o Anuog Oecoalovikng.

To MeToxikO KepdAaio Tng etaipeiac Tnv 31" AekepPpiou 2005 avepxotav oe €
6.175.500,00 kataveunuévo o€ 205.850 PETOXEC, ME OVOPAOTIKN agia kabe piag €
30,00. H MnTpikn ETaipgia katexel 1o 90% TwV NpoaAvaPEPOUEVWV HUETOXWV EVW
To unoAoino 10% avnkel otnv etaipeia «IQANNHS AKKAS A.B.E.E.».

H povdada eival sykateoTrnuévn ot €va eviaio ynnedo-oikdonedo oTo AnPOTIKO
Olapépiopga Néag Zavrtag Tou Anpou FaAAikou KiAkig, evw &ekivnoe oradiakd Tn
AeiToupyia TnNG To NoguBpio Tou 2001 kal NARPWCG OTIGC apXEC Tou 2002. Eni Tou
avwTEPW oOlIkoMnEdoU u@ioTaTtal €va KTiplakd ouykpoTnua (BlounxavooTtdaaio),
Kabwg e€niong Xwpol anoBnKeuong MNpWTWV UA®V Kal MpoiovTwv Kdl KTiplo
ypapeiwv. O 0IkodOPEG Kal Ta akivnTa nou Xpnolgonolei n €raipeia anoteAolv
avTIKEIJEVO aupPBaong XpnuaTodoTiknG MioBwong pe TNV «ATE LEASING A.E.». H
gTaipeia, and Tnv idpuon TNG, €Xel NpoRei oe onuavTikeG enevdUOEIG NPounBsiag Kai
€yKaTaoTaong oUyXpovou MNXavoAoylkoU €EOMAIOPOU, EKPETAAAEUOHEVN  TIC
dlataeic Tou avantu&iakoU vopou 2601/98. Aev undpxouv eyyeypauuéva Bapn
€ni TWV nayiwv nepiouciakwyv oToixXeiwv Tng €raipeiac. And Tov IoUvio Tou 2004
€xel yeTaepBei otnv eraipeia «KAQSTHPIA KIAKIZ A.E.», To KAWOTNPIO AVOIKTAG
kAwong (open end) nou AsiToupyoUode oTo epyooTtdcio Tn¢ MEéAAac. To vAua
avOoIKTAC KAWONG Nou napdayeral npounBelel anokAsioTikGd Tn MnTpikn ETaipeia,
evw noocooTd 10% nepinou npoopileTal yia oTnuovi kai To undAoino 90%
Xpnoigonolgital yia ugadl. H eTaipeia oTigc 31.12.2005 anaoyxoAoloe 185 aTtoua.

H eTaipeia €xel Ta eykekpiyéva and Tnv Eupwnaikn 'Evwon anapaitnta ofuara
Okotex, Ta onoia nigTonoloUV Tn PN XPAON XNMIKOV OUCI®V OTNV Napaywyn Twv
vNHATwv.

>16x0G TNG «KAQITHPIA KIAKIZ A.E.» €ival n KGAUWn TwV avayk®v Tng MnTpikng
ETaipeiac og vipaTa €18iIkwv npodiaypa®wyv yid TNV napaywyr u@acudtwyv denim
UWPNAAC npooTiBEpevne afiac kal ol NwANCEIC Ot BloynXaviec NAEKTIKAC Kal
uQavTikng otnv EAAGda kal To eEwTEPIKO.

H eTaipeia npounBeleTal €KKOKKIOUEVO BapBaki €AANVIKAG napaywyng. Ol
NWANCEIC TNG eTaipeiag ansuBlUvovTal, ekTOC and Tn MnTpikn ETtaipeia, otnv
gyxwpla kar orn Oi1ebvn ayopd. H diavoun TwvV NpoiovTwyv Yiveral and PJeTagopika
hHEoa dnuoaiac Xpnonc. Tnv eubuvn Twv NWANCswV €Xel N Epnopikn AielBuvon Tng
€TAIpEiag, n onoia eivalr opyavwuévn oe OUO KUpPIEC AsiIToupyieg, Tn AleuBuvon
NwAnoswv kar Tn AletBuvon Availuong Ayopdc.

O1 NWANOCEIC TNG €Talpgiag npaypaTonoloUvTal YEOW e€vOC OIKTUOU avTINpoownwy
nou KaAUuNTouv TOOO TNV gyXwpla 000 kal Tn 01E6vr) ayopd.

MNa 1o vhApa nou nwAeitar and Tnv eraipeia «KAQZTHPIA KIAKIZ A.E.» npoc Tn
uNTPIKA «EAAHNIKH YOANTOYPIIA A.E.», Ogv undpxouv cupBOoAala 1 CUPQWVIEG
nMou agopouVv OUYKEKPIMEVOUG OYKOUCG, noldTnTeG Kal TIMEG nwAnong. Ol
ouvaAAayéc YETAEU Twv €Talpel®V YivovTal BAosl napayyeAlwv Kal TWV €KAOTOTE
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ouvBnkwv nou enikpatolv oTnv ayopd. lMa Tnv napoxr unnpeciwv Tng Taipeiag
«KAQZTHPIA KIAKIZ A.E.» npog Tn pntpikn «EAAHNIKH YOANTOYPIIA A.E.» kal
Tn OuyaTtpikn <«EKKOKKIZTHPIA OEZ3AAIAY A.B.E.E.», undpxel oUHQW®VNTIKO,
Bdosl Tou onoiou €kdideTal TIHOAOYIO MAPOXNC UMNPECIWV, €Ni TOU MocgoU TngG
auoIBnNG Tng, n onoia avanpooapuoleral o Tpignvn Baon, apou An@Bsi un’ own o
OYKOC TNG anaoXoAAOEwWC TNG €TalpEiac. a ToO EKKOKKICHEVO BauBaki nou nwAsital
anod Tnv «EKKOKKIZTHPIA OEZ3ZAAIAY A.B.E.E.» npoc Tnv «KAQITHPIA KIAKIZ
A.E.», kaBw¢ kal and Tn AielBuvon BauBakoc Tng «EAAHNIKH Y®ANTOYPIIA
A.E.» npog Tnv «KAQZTHPIA KIAKIZ A.E.» undpxouv cupBOAdia nou agopouv
OUYKEKPIPMEVOUG OYKOUG, MOIOTNTEC Kal TIHEGC NwANONG BApBakog. O TIMEG NWANONG
0€ OAEG TIG NEPINTWOEIG dlAPOpPVOVTAl anod TIG CUVONKEG TNG ayopdg.

2TOoUuG NapakdaTw nivakeg napatiBevral Ta Bacika olkovouika oTolXeia TNG eTaipeiag
nou oupnepiAauBavovTal OTIG EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIG YIA TIG
xpnoeic 2005 kar 2004 avTtioToixa.

5.2.1 Karaoraon AnoteAeopatwv yia Tn xpnon nou éAn&e tnv 31n Aekepppiou
2005

H ETaipsia
y € L
{Ta noca o= € xi1k.} o01.01 - o1.01 -
31.12.Z005 31.12.2004

MuAr|oslg 12,022,782 19,629,941
EooToc MoAnBsyTow (16.421,25) (17.529,22)
MikTa ANnoTeAfopaTa ExpeTabsuonc 1,671,932 2.090,72
Aoind Ecodo 124,15 128,29
‘Efodo MdBHsonc (626,16) (679,40
‘Efodo Moiknoms (553,56 (502,20)
FaBopd kepdrflinui=sc) and ouvaAAowHOTIKES SI0popEs - a,03
MAOoInd EEodo (1<) (6,36)
Anl:lTEAEl:ru_uTu Mpo (DIZIDU_'.I'U' XpNuarodoTIKmY Kal 531,02 1.025,58
EneviuTIKmY ANOTEAEGUATOW
SpAUOToOIKOYoRIKG Ecodo 2,62 1,51
ApApoTookovopikd 'Efodo (403,54 (429,99)
K£pdn npo ©®opomwv 121,01 597,10
$Sopol Eigodrp ot og (115,43 (257,75
KE£pdn peTd and poHpouc 12,58 339,325
ANoSIa0OpsYo Oos
MeTOROWS TH MAToIKe: ETaipsicg 12,52 229,25
Al oipoTo Mo mpicns - -

12,58 339,35
KEpdn avd MeToxn (Bacikd kKol ANopsicapEwn ) 0,06 1,69
Meoog ZToBpkds ApiBpds MeTowoy (Booikos kKol Zna sn1
AOORSIIMEYOG) — O 1A, TELCKIO
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(Ta nood o € W1k} H ETaipeia
31.12.2005 31.12.2004
NMEPIOYEIIAKA ZTOIXEIA
M KuxkAompopou v FIEpIoumara SToixeia
EvwoipoTo Moo NEQI0UOICKS GTolx o 14.590,20 132.756,40
AUAD NEpoUSIOKDS OTOrK S a7,00 102,21
Avafobdopeves popoloyIKES ANCITHOES 20,34 93,05
AoIngs Mok p/oUes ANCITHOEG 64,51 64,51
Z0vodo pn KvrkAompopolvTmy MNeEplouciakmy ITOIXEiwY 14.762,05 14.016,27
KurxAopopovid fleploumard Froly cid
AnoBspoaTo 3.293,68 2.967,26
ELnopiké: cnoiTHoE: 3.336,32 4.204,13
MNpokaTafori Kol AoinNgs anoITHOES 288,64 182,57
Topsiokd AcBEmpo Ko Iooddvapo 101,19 112,56
fOvodio KukhopopoOvTwy Meploudiarkey IToOIXEIWY 7.019,83 7.466,52
EYMNOAD MNEPIOYZIIAKOMN ETOIXEICQMN 21.781.88 21.482,79
IAIA KEDAAALIA KAI YITOXPEQIEIX
T KeEGAia GRroOOOLE VG OTOUC HETOXOUG TING HTOIKIIC
MeTORIKD KapdAoio 5.175,50 6.175,50
Aoind AnoBspoaTikd 770,35 Te7, 77
Képdn £1c wEoy (399,64) (409,64
EOvoro Idiwv Keipadaimy 6.546,21 6.533,63
Mokponpofeariec YRONDEWTEN
MokponpoBsopo ddveig 5.563,72 2.815,40
MokponpoBsoUEC UNOYPEWTEIC ¥pnUOToOSaTIK WY pioBmoswy 1.299,31 1.669,65
YAOROEWTEIC ACpOY WY NpoFwnKol Adyiod sEddou ano TRy unnpedic 1.152,99 1.079,09
Mpofadwweis 55,17 41,91
TOvoio MakponpdBeopwy YNOYpEWTEMY 8.171,25 5.606,05
Bpaxunpodeonec YNOXPEWIENI
MNpopndsuTés 1.206,49 1.405,34
BpoyunpoBeouo Sdvein 3.700,26 6.000,00
BpoyunpoBsouo wépos pokponpoBeouoy aoveiny 563,78 242,78
BpoyunpoBeguss UNOYpEWaEls ¥pNUoToOS0TIKDY oA wmaswy 253,42 245,50
ADINEG POPOADVIKEG UNOYPEWEEIS NANPLITESS 135,62 144,01
COapol SIToSRUCTOC NARPWTED 154,63 208,16
AsBoubeupEves Kol Aoinég fpoxunpoBsopes UNOYpEWTEIG 445,16 495,82
FOvodo Bpoxunpobespuwy YNoxpemoemy 7.064,42 0.343,11
EYMNOAOD TATOMN KEPAAAIOMN KAI YMNOXPEQIEQM 21.781,88 21.482,79
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5.2.3 Karaoraon MerapoAwv Idiwv Kepalaiov

H Etaipia

{noocd oe € %1d.) 01.01 - 01.01 -

31.12.2005:: 31.12.2004
KaBapf ©fon Evapinc Nemodou (01.01.2005 km
01.01.2004 avricTo1Xa) 6.533,63 5.494,39
SUEnon S (Meiwon) MeTtoy kol Kepodoiou - 599,90
kKepdn f (Z2npisc) Mepiodou, peTd and Sdpoug 12,58 339,35
KaBapf ©fon AREnc Nemddouw (31.12.2005 kal
31.12.2004 avricTo1Xa) 6.546,21 6.333,63
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ SE

1 Karaoraon AnoTeAeouarwyv yia tnv xpnon nou €An&es
Tnv 31n AsgkeuBpiov 2005

0 'Opihog H Etaipeia
: £ ¥k, Iny.
(ra noca o¢ € x11.) nu 01.01 - o1.01 - 01.01 - 01.01 -
31.12.2005 31.12.2004 31.12.2005 31.12.2004

Nuwhfosg 88,207.23 101,507.02 79,321.47 o4,202.88
Kootog NwhnBavTwy (64,290.24) (79,012.24) ¢ (60,506.23) (75,109.99)
MikTl AnoTehérpara EkpeThAsuonc 23,816.99 22,494,781 18,815.24 19,182.89
Aoind Ecodo 6.2 893.41 700,97 658.74 484.67
‘Efodo fudBeong 6.5 (10,192.21) (10,664.26) (9,163.20) (9,644.31)
‘ELodo fuoiknong 6.6 (4,311.46) (4,301.51) (3,387.04) (3,432.93)
KoBopd kepdnfinuizg) anod cuvalioyuoTikés Siopopss 6.7 63.74 175.41 48,11 1732.59
A0ind Efodo 6.8 (892.90) (564.97) (507.97) (277.97)
Anotehfoputa Mpoe Gopwv XpnpatodeTikiy ko 9,377.57 7,840.42} 6,463.88 6,484.94
EnsvduTIKmY ANOTEAEGUATIOY
XpnuoTooKovopikd Ecodo 6.9 127.28 114.62 112.06 107.32
AonuoTooiKovopikd ‘Efodo 6.9 (2,168.90) (2,611.40) (1,224.96) (1,444.86)
Képdn npo ®opuv 7,336.05 5,343.64 5,356.98 5,147.40
opol EigodfpoTos 6.10 (1,954.53) (486.553) (779.14) (742.57)
Képdn peré and popouc 5,381.52 4,857.09 4,581.84 4,404.83
AnodIdopevn oE
MeTaYous The MATRIKAC EToipEiog 5,015.71 4,816,232 4,581.84 4,404.83
AloiwpaTo Msioynpiog 365.81 40.77 - -

5,381.52 4,857.09 4,581.84 4,404.83
K&pdn avi Metoxh (Baokd km Anopsispéva) 6.22 0.38 0.36 0.35 0.33
MEooe ZTunncD'c Fa¥ullW[alo MIETD){L'UV (Bookos kol 6.32 13,223 12,307 13,223 13,307
ANDUEIWMEYDE) - 08 ¥Ih, TEUOKIO

Ol OUVOOJEUTIKEC ONUEIWOEIC anoTeAoUV avanoonaoTo PEPOG TwV OIKOVOUIKWV

KaTaoTaoswv.
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2 IooAoyiouog tnc 31ncg AskeufBpiov 2005

{To Nnocd oe € x1i.) Inp. 0 ‘Ourhog H Eruipzia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
NEPIOYEIAKA ETOIXEIA
Mn Kuxdopopouvra Flepoumaxd IToixeia
EvowpoTa NoryIo NEpiougickd oToigsid 6.11 26,269.98 23,861.36 61,504.70 59,669.63
AIAD NEpOUmIOKG OTOIEED 6.12 342.81 443,27 239.71 327.76
Ensvdloslg Of BUydTpIKEG EMKEIpATEG 6.13 - - 2,401.97 2,401.97
Avcfolhopsveg pOpoAoyIKES ONOITHOEG 6.10 745,69 521,73 725,35 422 68
AOINEG MOKp/OHEC ANDITADEIG 6.14 208 .42 311.80 229,33 236,05
Ihvoho pn KukiomopohyTuy Meplovoiakoy IToEiny 87,666.00 85,138.16 71,101.06 60,064.00
KuxAomopoovia AeEposomaxd IToEia
AnoBEpoTo 6.15 33,835.06 20,797.56 25,569.23 19,676,409
Epnopicés onciTHoE 6.16 29,940,40 38,513.15 27,267.46 35,910 46
MpokoTaBoALs Kol ADINEG ANQITADEIG 6.17 14,331.86 12,699,098 7,543.42 7,833.99
Topsiord AgBémpa Ko Isodovapo 6.18 2,225,903 2,362.47 1,563.64 1,449.73
Zlvodo Kukd bvToow I KM Y ETOIXEIMV 80,333.25 84,374.16 61,943.75 64,870.67
IYNOAO NMEPIOYZIIAKOQN ITOIXEIOQN 168,000.15 169,512.32 133,044.81 133,934.76
TATA KEDQAAAIA KAI YMOXPEQEEIY
T Ke@AAMG aROBIOORE VA OTOUC HETOXOUG THG HRTDIKRGC
METOWIKD KEPAAHO 6.19 20,127 57 20,127 .57 20,127.57 20,127 57
AnoBepaTIKG YNEp TO ApTIO 6.20 12,795.11 18,795.11 18,795.11 18,795.11
Aoind AnoBepaTicd 6.21 35,099.33 32,479.46 34,309.97 31,692 .43
AnoBepoTiko I8ioy MeToywy (1,120.89) (1,180.89) (1,180.89) (1,120.89)
Képdn g1g véov 9,305.22 8,141.68 8,893.51 g,161.81
82,146.34 78,362.93 80,945.57 77,596.03
AKOIGUOTO JEiowngiog 4,094,282 3,728,528 - -
Thvoho ISimv Keporaiwy 86,240.72 82,001.51 80,945.57 77,596.03
MaxponpoBeoueg YROXPEWIEIS
MokponpoBsoua advsid 6.22 20,759.77 19,359.40 15,195,99 15,283.99
MokponpaBsouss UNoYPEWoEIC ¥pAUOToA0TIKWY oBwoswy 6.22 3,3219.02 4,434,72 1,919.72 2,765,325
Avcfiohhdoueyec popodoyikés UNOYPEWTEI 6.10 799.07 353.03 - -
YNOXPEWOEl; NOQOYWY Npoownkol Adyw sE0dou ond Thy unnpedio 6.23 5,343.11 5,033.56 4,181.23 3,946.47
A0INEG MOKponpoBsopEs YNoypswoeg 6.24 104,33 124,91 104.32 12491
Mpofhéysc 6.25 2,435,17 1,261.91 2,380,00 1,220,00
Zivoho MakponpdBeopwy YNOXPEWOEWY 32,760.48 30,567.53 23,781.28 23,350.72
BpaxunpoBcoue; YROXPEWIEIS
MNpopnBeuTéc 6.26 14,844.91 14,265.87 10,015.30 11,118.49
BpoyxunpoBeopn daven 6.27 23,216.93 30,311.93 12,548.37 13,798.74
BpoyxunpoBeopn pépos pokponpoBsopwy doveiny 6.22 1,911.78 2,190.77 93.00 98.00
BpogunpoBeops; unogpsmoe g ¥pnuoTodoTimy oBoomeny 6.22 993.18 957.27 73471 710.50
AOINEG POPOADYIKEG UNDYPELITEIG NANPLWTEEG 6.28 499,95 765.032 329.64 462,59
COpol SIT03AUATOS NANPLITEON 6.29 1,264 .45 2,266.84 1,094,290 2,058.69
MzpiouoTa 6.30 6.29 541 6.29 541
AsBoubsupéves Kol Aoinég PpayunpoBecusg UNoygpewosg 6.31 5,661.46 6,090.16 2,490.75 4,735.59
Zivoko BpaxunpoBsopmv YNoxpemoemy 48,998.95 56,853.28 28,317.96 32,988.01
IYNOAO IAION KEPAAAIQN KAT YMTOXPEQIEQN 168,000.15 169,512.32 133,044.81 133,934.76

Ol OUVOOEUTIKEG ONMEIWOEIC anoTeAoUV avanoonaocTto HEPOG TwV OIKOVOUIKWV
KataoTaoswv.
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3 Kardoraon MeraBoAwv Idiwv Kepalaiwv yia Tn
xpnon nou €éAn&e tnv 31n AskeupBpiov 2005

AvuhoyolvTo oTOUC PETOXOUC TC PNTPIKAC ETAIDETHG A Sivoko I6i
Y . HianoBepumike , anofzpomiko , IkdlwpuTa Uwoao lolwv
0'0pikog MeToyiko U"és To homa yiu iuﬁlﬂ; Kepdneig |1 peroynpiug Kegahaiwy
KeQuAuio \ anoBepamika . vEOV
dpTIo PETOXEC
{nooa oz € y1h.)
Ynokomno 01.01.2004, onwc npyika dnpocisolnks : 20,127.57  18,795.11 | 29,794.67 : (624.11):: 7,084.46 3,618.30 78,796.00
MNpooapuovés (Znueiwon 6.1.3.24) - - - - (115.86) (0.47) (116.33)
Avanpocuppocpévo undhomo 01.01.2004 20,127.57¢ 18,795.11:: 29,794.67 (624.11) 6,968.60 3,617.83 78,679.67
SUENTN MeToy kol Kspohoiou Buyarpiksc - - - - - 79,99 59,99
Mo enBEYTO LEpioUnTa Y0Aan: - - - - (958,461 - [958.46)
KEnin xofan: JeTd ono Sapouc - - - - 4.816,32 40,77 485709
MsTepopd of Aond AnoBepaTika - - 2,604,79 - [2,684.79) - -
Avoper Taiwy MeToymy - - - (556.78) - - (556.78)
Yndhono 31.12.2004 20,127.57} 18,795.11:| 32,479.46!: (L,180.89). B8,14167}  3,728.50 82,001.51
Ynokome 01.01.2005, onwc upyika dnpomisulinks © 20,127.57 1 18,795.11 ©: 32,479.46 :: (1,180.89) 8,744.50 3,729.13 82,694.97
Npooopuoyée (Zrusioon 6.1,3.24) - - - - (602.92) [0.54) (603.46)
Avanpooappoapive undhomo 01.01,2005 20,127.57i 18,795.11:: 32,479.46: (L180.89):| B8,14167i 3,728.50 82,001.51
oy EUnBETO LEpioUR TA YOAENG - - - - 11,232,301 - 11,232,301
Merapapd rl)\euvqcuch avenpoaapLaYH; nayiuy ot i i (607.22) i 607 2
kenin g véoy, My nonan: noyiou
Mgmwauu Aulmu.w gnuaeuuﬂm o5 KEpAn g1 iy, i i (447.33) i w473
oyt Sigvounc npooBerau pepioyaTo;
Kénin Ao JeTd ono Sapouc - 501571 365,81 538152
MeTomopd as Aoind AnoBeuomikd - - 367442 - [3,674.42) - -
Ynohomno 31.12.2005 20,127.57i 18,795.11.. 35,099.33! (1,180.89): 9,305.21i  4,004.40 86,240.72
. i AnoBepamiko , AnoBepaniko . \ ,
: MeTOYIKO . Aoing | Kepdn e1g iiZuvohko [diwy
H Etaipeia Kepaiaio uflEp O anofBepamika i Iﬁ'.ﬂ; vioy Kepuhaiuwy
apTIo PETOYEC

(nooa o8 € x13.)

Ynokomno 01.01.2004, onwc apyika dnpomicuBnes © 20,127.57 : 18,795.11 i 29,301.20 {624.11):: 7,222.03 || 74,821.80

Npoooppoyec (Znpsiwon 5.1.3.24) - - - - {115.36) {115.36)
Avanpooappoopsvo undkomo 01,01.2004 20,127,571 18,795,11:: 29301.20 (624.11) 7,106.67 74,706.44
AloveEUnBEYTH JEpITUOT YpAGNC - - - - (958 .46) (958,46)
Kendn XpAon e LETd ono Gopaur - - - - 4.404,83 4.404,83
MeTapopd og Aond AnoBzpoTikd - - 2.301,23 - (2,391.23) -
Ayopéc I8iwy MeTowuy - - - {9596.78) - {9596.78)
Ynokomno 31.12.2004 20,127.57: 18,795.11: 31,692.43 : (1,180.89) 8,161.81 77,596.03

Ynokoino 01.01.2005, onwc apxika dnpocieolnke | 20,127.57 © 18,795.11 i 31,692.43 i (1,180.89): 8,764.16 :i 78,108.38

Npooopuoyee (Znusiwan 5.1,3,.24) - - - - (602.35) (602.35)
Avanpocuppocpévo undiomo 01.01.2005 20,127.57: 18,795.11:: 31,692.43 : (1,180.89) 8,161.81 77,996.03
AlovelnBeyTa PEpioUaT ypaane - - - - (1,232.30) (1,232.30)
METOOPE NAEOYATUGTOS OYONPOGUPUOYAG Noyiwy o ) ) (607.22) ) 60722 )
KEpdn £ic vEoy, MOvio Nwinone noyiou ' '

MeTapopd honwy onoBsuaTikoy of képdn g veay, ) ) (447.33) ) 44733 )

iy Sovoutic npooBsTou pepiopoToc
Kepin XpAanc HeTd ono fopouc - - - - 458184 4581,84
MeTOpopa o8 Aoind AnoBspoTikd - - 3,672.09 - {3,672.09) -
Ynokomno 31.12.2005 20,127.57: 18,795.11:} 34,309.97 : (1,180.89) 8,893.81 80,945.57

O1 OUVOJEUTIKEC ONUEIWOEIS anoTehoUv avanodéonaoTto HEPoC Twv OIKOVOUIK®V
KataoTaoewv.
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4 Karaoraon Tausiakwv Powv (‘Epugon M£€6odoc) via Tn
xpnon nou €An&e tnv 31n AskeupBpiov 2005

O 'Omdog H Etaipsia

{ra nocd oe € x1.) 01.01- 01.01- 01.01- 01.01-

31.12.2005 31.12.2004 31.12.2005 31.12.2004

Topeiakéc Poic and Asmoupyikéc ApuoTnpIdTNTES

Kepdn/ (Znpisc) npo dopuy 7,326.05 5,343.64 5,356.08 5,147.40
Miéoy / (Meiov) NMpoooppoyis vid:

AnooPéoec 6,127.63 5,879.57 4,774,20 4,425,329
MpoBhéweic 3,406.57 327.47 3,047.03 197,59
ZUvOAACYUIOTIKES MIOpopEéd (7.83) (29.25) (6.94) (29.25)
AnoTehéopata (Ecoda, ELoda, KEpdn kol Znuiss) ENsv@uUTIKAG ApOOTHRIOTNTOG (az2.27) (171.67) (311.00) (49.16)
XpEwaTol Tokol kol Zuvomry 'EEndn 2,168.90 2,609.28 1,224.97 1,444,286

Mifov / (Meiov) Npoouppoyec yio Metafoléc Aoyopiaopmv Kegpodoiou
Kivnone N _nou gxerifovral pe Tig AeToupyikéG ApacTnploTnTE ;

Mo f (A0Enon) AnoBsptToy (5,388.94) 11,515.14 (7,074.18) 9,407 .49
Moo S (A0ERTH) ANCITHTE WY (,379.44 2,015.94 2,476.08 (3,519.7m)
(Mziwon) S ALENon Ynoypswoswy (MAny Tponsdoy) (134.98) (2,422.30) (2,501.23) (2,596.40)
Meiov:

®pewoTikol Tokol kKol Zuvopr) Efoda KaTtoBefinpiva (2,162.27) (2,473.19) (1,255.00) (1,422.59)
KotapsfAnuevor ©opol (2,124.85) (2,376.63) (2,025.60) (852.61)
Zivodo Eicpomy / (Exkpomv) and AsiToupyikéc ApaotnpioTnreg (a) 15,251.45 20,152.00 9,695.31 12,152.96

EnevduTikéc ApaoTnpidTnTEG

Ayopd EvoupoTioy kol A0hoy MNoyioy Neploumokmy ZTolyg iy (0,524.08) (6,952.46) (7,662.47) (6,309.77)
Elonpdisi; and Mudfosg EvowpaToy kol Alhwy Mooy 1,353.18 114.01 1,224.17 206.632
Tokol EisnpogBevTeg 127.38 114,62 112.06 107.32

MepiopaTa EionpoxBévTa - _ _ -

Zivoho Eigpomv / {Expociv) und Enevdunikéc ApasTnpidtnreg () (8,103.52) (6,723.83) (6,210.24) (5,895.82)

XpnpotodoTikéG ApucTnpIOTTEG

Eionpateg ano ANEnon MeToxikol Kepohoiow BuyvaTpikng - 59.99 - -
Ayvopd I6iwy MeToxwy - (556.78) - (556.78)
Eionpazig and ExdoBévro f AvalnpBiyto Advain 59,002.25 23,432.20 35,634,328 37,391.47
Efowhnosic Aoveiwy (74,976.52) (91,739.72) (36,952.71) (40,065.53)
Efo@AnoEeC YRogpewgswy and XpnpoaTodo ik, MioBogs; (xpeollma) (1,079.78) (1,423.49) (321.41) (1,187.84)
MepiouaTa MinpwBsvTa (1,231.42) (960.39) (1,231.42) (960.39)
Zivoho Eigpomiv / (Expociv) und Xpnpatodomikéc ApaoTnpidTnTe (y) (8,285.47) (11,178.19) (3,371.16) (5,379.07)
Kulliupn AvEnon / (Meiwon) oTta Tapeiakd AabBecipa km Iscoddvapa Tng (1,137.54) 2,249.98 113.91 878.07
Xphang (u) + () + (y)

Topeiakd AaBiopo ko Icoddvapo ‘Evaping Nepiodou 3,363.47 1,113.49 1,449.73 571.66
Toapsiakd AiaBicipo ko Iooddvapa ARENc Nepibdou 2,225.93 3,363.47 1,563.64 1,449.73

Ol OUVOOEUTIKEG ONMEIWOEIC anoTeAoUv avanoonaocTo HEPOG TwV OIKOVOUIK®V
KaTtaoTtdoswv.
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5 [l1pooBeTa oToixeia kai NANPoPoOpPIeEC OXETIKA HE TIG
OikovouikéG Karaoraoesig

5.1.1 ZuooTaon kai dpacTnpioTnTa TNG ETAIpEiac KAl Twv BuyaTpiK®V TNnG

H enwvupia Tng Etaipeiag eivar «<EAAHNIKH YOANTOYPITA ANQNYMH ETAIPEIA»
pe S1akpiTikoUG TiTAoug «EAAHNIKH Y®ANTOYPIIA», <«KAQZTOY®ANTOYPIIA
HAIOZ TEN CATE» vyia Tnv kAwoTtoUgavtoupyikn Tng OpaornpldtnTa Kal
«EKKOKKIZTHPIA MAKEAONIAZ» yia TNV €KKOKKIOTIKA TN¢ dpaotnpidoTnTa. Ma Tig
dlebveic oxeoeic TNG ETaipsiac n €Taipikni €nwvupia kKail ol dIakpITIKoi TiTAoI
hunopouv va ekppalovTal Kal o EEvn YAWOOa O NIOTH YETA@PACN 1 ME AATIVIKOUG

XOPAKTNPEC.

H «EAAHNIKH YOANTOYPIIA A.E.» 10pUBnke To 1974. H €TaIpIKi Kal dIOIKNTIKN
€dpa TnG ETaipeiag BpiokeTral oTto Anuo ©soocalovikng, otnv 000 Kopvnvwv 26,
T.K. 546 24.

O ekd0TNnG eival Avwvupn Etaipeia kail diéneral ano 1o N. 2190/1920. SUppwva He
To KaTtaoTaTikd TnG ETaipeiag n didpkeld Tng opiletal and Tn vOouiun oloTacn Tng
MEXP!I TNV 31.12.2065.

To 10puUTIKO KaTAOTATIKO TNG ETaipsiac kataxwpndnke pe Tnv andégacn Tou
Nopdpxn ©Oeococalovikng EM  23147/03.12.1973, nepiAnyn Tou onoiou
onuooieubnke oto ®EK ap. 1902 TeUxoc AE kai EME. H apxikn enwvudia Tng
Etaipeiag, kata tn ouotaon Tng (PEK, A.A.E kai E.M.E. 1902/3.12.1973), ATav
«TEN CATE-HELLAS A.E. KAQZTOY®ANTOYPIIA». H enwvupia diauoppwdnke
ONw¢ napandvw ava@epPeTal, ME OXETIKA TPOMonoinon TOU KATAOTATIKOU mnou
dnuoaisudnke oto ®EK (A.A.E kai E.M.E.) un'api®y.16/4.1.1975. H ETtaipeia €ival
EYYEYPAPUEVN OTO MnTpwo Avwvupwv ETaipeimv Tou Ynoupyeiou AvanTtuéng pe
A.M.A.E. 8409/06/B/86/24. 3mic 22.01.2001, eykpibnke and TO Ynoupyeio
Avantuéng (Ap. Anogpaong K2/288) n ouyxwveuon Twv eTalpeiwv «EAAHNIKH
YOANTOYPI'TA A.E.», «EKKOKKIZTHPIA MAKEAONIAZ A.E.» kar «HAIOXZ TEN
CATE A.E.» pe anoppo@non TngG OeUTeEpNC Kal TPITNG €TAIpEiag ano Tnv npwTn
(PEK 578/29.01.2001).

H anoppopn®ceica etaipeia «KAQZTOYOANTOYPIIA HAIOZ - TEN CATE A.E.»
10pUBNKe To 1966 pe Baon To ®EK 854/10.10.1966. H anoppopnbeica eTaipeia
«EKKOKKISTHPIA MAKEAONIAS A.E.» 15pU6nke To 1956 upe Baon 1o OEK
157/08.05.1956.

>Tnv 'EkTaktn EnavaAnnTikn Fevikn ZuvéAeuon Twv PETOXWV TnG ETaipsiag nou

€yive oTic 03.11.2000, To apBpo 4 6nou nepiypdPeTal o okonog Tng Etaipeiag perd
TN OUYXWVEUON Tpononoinenke wg €ENG :

1. Zkonog Tng ETaipeiag ivai:

a) H Blounxavikn napaywyn, enegepyaocia kal egnopia Ivwv kal vipdtwv QuUTIKQYV,
(WIKOV Kal OCUVBETIKWYV, G Kal AoINwV KAWOTOUPAVTOUPYIKWV MNPOoiovVTwY,
KATEPYAOHEVWV AYPOTIKWYV MPOIioVTWY Kal {woTpoPwV.

B) H idpuon kal eEKUETAAAEUON EKKOKKIOTNPIWV BAPBAKOG.
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2. MNa Tnv anpookonTn AeIToupyia Tng kar Tnv €nidiw&n Tou okonou Tng n ETaipeia
Mnopei va ayopadlel akivnTa Onwg Kal va katackeudadel Ta avaykaia KTipia yia tnv
€yKATAOTAON TWV YPAPEIWV KAl TWV BIOKNXAVIK®OV dpaaTnploTATWV TNG Kadbwg Kal
va ayopdadel kabe €idouc avaykaia gnxavruara.

3. O okonog pnopei va eniteuxBei Pe onolodrnoTe AUECO 1 EUPECO TPOMO.
EidikoTepa n ETaipeia pynopei ye anogaon Tou AloiKNTIKOU ZupBouliou:

a) Na ouppeTéxel oe AANEG e€TAlpeieg Kal €nIXEIPNOEIG, Nou Ndn u@gioTavtal n
npoOKeITal va 13pubouv, Nape@epPoUG okonou Kal onoloudrnoTe TUNou.

B) Na ouvepydleTal Ye onolodrMNoTE VOUIKO 1 GUOIKO NPOCWNOo Kal e onolodnnoTe
Tpono.

y) Na 13pUel unokaTaoTnuaTa, ypagpeia r NpakTopeia onoudrnnoTe, OTO ECWTEPIKO
N To EEWTEPIKO.

0) Na 10pUel kKaBe pUOEWG BUYATPIKEC ETAIPEIEC.

€) Na avTinpoowneUsl onoladrnoTe NapePPePOUC akonoU enixeipnon €AANVIKNA i
&vn.

oT) Na ekpiobwvel Ye onolodnnoTe TPOMNOo M va NApaxwpei TNV EKUETAAAEUCN TWV
ENIXEIPOEWV TNG OE TPITOUC.

0) Na xopnyei TnVv eyyunon TNG UMEP TPITWV MNPOOCWNWY HWE TaA onoia EXEl
ouvepyaaia.

H «EAAHNIKH Y®ANTOYPIIA A.E.» €EeidikeUeTal oTnV NApaywyr UQ@AoPATOC
denim, TO onoio xpnoigonolgital oTnv napaywyrn evoupdTwyv jeans. H AsiToupyia
Tou EpyooTtaciou MMéAAag Eekivnoe ota TEAN Tou 1975 pe Tnv napaywyn
upaopaTwy ekpol (gray cloth), evw n napaywyn Tou indigo denim &ekivnoe Tov
AUyouoTto Tou 1977, pe Tnv eykaTtaoracn eonAiopoU yia Bagn vnUATWV Kal
@IVipIoNa UPAoPATWYV.

H «EAAHNIKH Y®ANTOYPIIA A.E.» €xel dUo BuyaTpikeg €Talpeieg nou Oev gival
glonyPéveg oTo  Xpnuarmiothpio ABnvwv, Tnv <«EKKOKKIZTHPIA OEZ>AAIAX
A.B.E.E.» n onoia 10puBnke oTig 30.12.1999, kal Tnv «KAQZTHPIA KIAKIZ A.E.» n
onoia 1dpUBnke oTic 02.07.2001, ol onoiec unooTnpifouv TNV KabeTonoinuévn doun
Tou OpiAou.

H OuyaTtpikn etaipeia «EKKOKKIZTHPIA OEZZAAIAZ A.B.E.E.» 10pUBNKE OTIG
30.12.1999 ouppwva e TOo O.E.K 260/13.01.2000. H €dpa Tng eTaipeiag
BpiokeTar oTto Anuo Tapaciou oto Nopd Kapditoag kal €ival eyyeypaupévn OTo
MnTpwo AvwvUuwv Etaipeiov Tng Nopapxiaknc Autodioiknong Kapditoag. H
OlapKeIa TNG eTaipeiac €xel oploBei og nevrvTa £€rn kal Afyel oTic 31.12.2050.

Skonoc Tnc <«EKKOKKISTHPIA OESSAAIAS A.B.E.E.» oUppwva pe TO
TpoOMonoINUEVO KATaoTaTiko TnG oTi¢ 03.01.2002 sivai :

e H ayopd, n Blounxavikn ene€epyaocia Kal EKKOKKION ouonopou BAuBakoc kai
n idpuon Kal EKUETAAAEUON EKKOKKIOTNPiwV BauBakog otn ©scoalia r aAAa
MEPN TnNG EAAGDAG Kal YEVIKWG n evépyeld KaBe e€idouc ouvapoug
dpaoTnpidTNTAC.
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e Ta Tnv anpookonTn AsiToupyia Tng kai TRV €nmdiw&én Tou okonolU Tng n
€Talpeia pynopei va ayopalel akivnTa onwc Kal va Kataokeuddle Ta avaykaia
KTipla yia TnVv €ykataoracn TwV YpaQeiwv Kal Twv BIOUNXAVIKOV
dpaoTnpIioTATWY TnNG Kabwg kal va ayopdlel kdBe eidoug avaykaia
Mnxavnuara.

e O 0OKOMNOG MNOpPei va €nITeEUXOEi Pe onolodnNNoTE APECO I EUPECO TPOMO.
EidikoTepa n ETaipeia pnopei pe anogaon Tou AloiknTikoU Zupfouliou: a)
Na OuppETEXEI O 0onoladnnoTe EeniXEipnon NApeU@EPOUC okonou Kal
onoloudnnoTte TUNou. B) Na cuvepyaleTal Pe onolodAMNOTE VOUIKO I PUCIKO
npoOOWNo Kal HE onoiodnnote Tpono. y) Na 13pUsl unokaTaoThPaTa,
ypageia ) npakTopesia onoudrnnoTe, OTO E0WTEPIKO I To €EWTEPIKO O) Na
I0plel kABe @UOswC OuyaTpikeég eTalpeiec. €) Na avTinpoowneUel
onoladnnoTe napeu@epoUc okomnoU enixeipnon eAAnvikn r &vn. oT) Na
EKMICOWVElI YE OMOIOdNMOTE TPOMO N VA NAPAXWPEI TNV EKPETAAAEUON TWV
ENIXEIPOEWV TNG OE TPITOUG.

H Ouyatpikn etaipeia «KAQZTHPIA KIAKIZ A.E.» 10pubnke oTig 02.07.2001
oUpwva pe 1o ®.E.K. 5697/06.07.2001. 'Edpa Tng €Taipeiag opiletal o Anuog
OecoaAovikng kal €ival gyyeypagpevn oto MnTpwo AvwvUPwv ETaipeiwv Tng
Nopapyxiag @ecgoalovikng. H Oidpkeia Tng ertaipeiag Anyer ormig 31.12.2050. H
Movada eival eykateoTnpevn otnv neploxn ™G N. Zdavrag Tou N. KIAKiG, evw
Eekivnoe oradiaka tn Asitoupyia Tng 1o NoéuBpio Tou 2001 kal NARPWC OTIC APXEC
Tou 2002.

ZKOnog TNG €Taipeiag oUPNPWVA PE TO TPOMNONOINUEVO KaTaoTaTikd Tng 16.12.2002
givar:

e H idpuon kKAwaoTtnpiwv oto vouo KiAkic kal og dAAa pépn TnG EAAGdoC.

e H PBiounxavikn napaywyn, enc€epyacia kal gynopia Ivov Kal VUHATWV
QPUTIK®V, (WIKOV, OCUVOETIKOV 1N OUMMEIKTOV ONWG Kal  Aoinwv
KAWOTOU@AVTOUPYIK®V MPOIOVTWV KAl YEVIKWG N &VEPYEId KABe €idoug
ouvagoug dpacTnpIoTNTAG.

e H Biounxavikr napaywyn OAwvV Twv nNapandvw ava@epodEvwV €100V Yia
Aoyaplaopo TpiTwv ONwc Kal n avadeon TG Napaywyng Toug O€ TPITOUG yid
Aoyapiaopo Tng (pacov).

e H napoxn kdaBe @UOEWC OUPBOUAEUTIKOV UMNPECIOV OPYAVWOEWC,
OlaxeIpioEws Kal  YEVIKOTEPA AOYIOTIKNG, QOPOTEXVIKAG KAl VOMIKNAG
unoaoTnpi&ewg enixeipnoswy, 10iwG d€ NPOC TIC EMIXEIPACEIG MOU AVIKOUV
orov ‘OpiAo TNG «EAAHNIKH YOANTOYPIIA A.E.» Evroc Twv nAaiciov Tou
okonoU TN €Talpeiac BpiokeTal kal o dAveIoPOG TwV £pyalodévwy TNG NPogG
TPITEG ENIXEIPNOEIC.

e Ta Tnv anpookonTn AsiToupyia Tng kai TAv €mdiw&én Tou okonolU TnG N
€Taipeia pnopei va ayopdlsr 1 va picBwvel akivnTa onw¢ kai va
kaTtaokeudalel Ta avaykaia KTiplia yia Tnv €ykataotaocn TwvV ypagEeiwv Kal
TWV UnoAoinwv BIoUNXavik®V Kal Enopikwv dpacTnploTATWV TNG.
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e O okondc pnopei va eniteuxBei pe onolodnnoTe APECO 1 €UPECSO TPOrMO.
EidikOTEPA N €Talpeia Ynopei pe andgaaon Tou AloIKNTIKOU ZupBouAiou: a)
va OUJMETEXEI O onoladnnoTe EniXeipnon nNapeP@epoUc okonoU Kdal
onoloudnnoTte TUNouU. B) va oguvepydaleTal Pe OMolodrNOTE VOUIKO I (PUOIKO
npoowno, nou AOn undpxel n npokeTal va JdnuioupynBei kal e
onolodnnoTte TpoMo. y) va I0pUsl UNoKaTaoTAUATA, YPAPEia | NpakTopeia
onoudnnoTe, OTO €0WTEPIKO N TOo €EWTEPIKO. O) va 10pUel KABe PUOEWG
BuyaTpikéC eTalpeiec. €) va avTinpoowneUsl onoladrnoTe napeP@ePOUS
okonou enixeipnon €AAnvikn 1 &vn. OT) va ekKPICBWVElI PE 0OMolovOonnoTe
TpONo ) va napaxwpei TNV eKNETAAAEUON TWV ENIXEIPAOEWY TNG OE TPITOUG.
0) va xopnyei TNV gyyunaorn TnG unép TPITWV NPOCWNWV HE TA onoia EXEl
ouvepyaaia.

5.1.2 Baon napouciaocng Twv Oikovopik®v KataoTaoewv

5.1.2.1  Bdon JUvTa&nc OIkovouikov KaTaoTaoswy

O1 ouvnuuéveg OIkovouikeG KaTtaoTdoelg €xouv ouvTaxOei :

e OUPQWVA PE TNV apxn TOU I0TOPIKOU KOOTOUG, EKTOG and Ta ynneda-olkoneda
Ta onoia katd Tnv nuepounvia Tng petapaong ora AMXM (1" Iavouapiou 2004)
anoTigndnkav otnv €UAoyn a&ia Toug kal auTn n €UAoyn a&ia xpnaoigonoifdnke
WG TEKYAPTO KOOTOC KATA TNV npoavagepBeioa nuepounvia, Kai

e OUPPWVA ME TNV uUnNodBeon oOTI n Etaipeia Ba ouvexiosl kavovika Tnv
gnIXeIpnuUaTikn TNG dpaoTtnploTnTa (going concern assumption).

O1 ouvnupuévec OikovouIkEG KaTaoTtaoelg TnG Etaipeiag kai Tou Opilou yia Tn
xpnon nou €Ang&e Tnv 31n AekeuBpiou 2005 €xouv ouvTtaxBei oUpPwva e Ta
AigBvn MpoTuna XpnuaTtoolkovouikng MAnpogopnong (AMNXM) nou €xouv ekdo0BEi
Kal €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pexpl Tnv 31n AskepBpiou 2005.

'Onwe neplypdpeTal NApakaTw, Ol CUVNUHUEVEC OIKOVOMIKEC KATAOTAOEIC E£XOUV
ouvTaxdei yia npwtn Qopd ocuppwva He Ta AMXMN, spapupdlovrac To AMNXM 1
"MpwTn gpapuoyn Twv AlgBvov MpoTunwv Xpnuatoolkovouikhg MAnpogopnong”
ME nUepounvia yetapBaong Tnv 1n Iavouapiou 2004.

O1 AOYIOTIKEC dpXEC MOuU Xpnolgonoinénkav yia Tnv nposToigacia Kkair Tnv
napouadiaon Twv OIKOVOUIK®OV KaTaoTtaoswv Tng Xpnong 2005 eival Ouvenesic pe
QUTEC Mou xpnoigonoinénkav via Tn oUvTaén TwV OUYKPITIKOV OIKOVOUIK®V
KataoTtdoswv Tng ETaipeiag kar Tou OpiAou yia Tn xprnon nou €An&s tnv 31n
AekepBpiou 2004.

5.1.2.2  Néa digbvr) npdTUNA XPNUATOOIKOVOUIKNC NANPOMOPNONG Kal epunveieg TNG EAAMNXN

To ZupBoUAio AiebBvwv AoyioTikwv Mpotunwyv (IASB), kabwg kal n Enitponn
Algppnveiov Twv Aiebvav MpoTunwyv XpnuaTtoolkovouikng MAnpogopnong (IFRIC),
EXOUV nNdn e€kdWOel HId Oipd VEWV AOYIOTIK®OV MPOTUNWV KAl EPUNVEIOV TWV
ornoiwv n epapuoyn €ivalr UNoXPEWTIKNA YIA TIC AOYIOTIKEG nepiddouc nou apyifouv
anod Tnv 1n Iavouapiou 2006 1 peTayeveoTepa (EKTOC av ava@epeTal OIAPOPETIKA
napakaTw).
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H ekTipnon Tng Aloiknong Tou OuiAou kal Tng ETaipeiag oxeTikd pe Tnv €nidpaon
ano TNV €Qapuoyrn autwv TwV VEWV NPoTUNWV Kal JIEPUNVEIOV EXEl WG EENG :

¢ AAN 19 (Tpononoinon)-NMapoxég MpoownikoU (IoxUel and 1n
Iavouapiou 2006)

H ouykekpigévn Tpononoinon dev €xel epapuoyr aTtov ‘'OlIAo.

¢ AAN 39 (Tpononoinon)-AoyioTiKl AvTioTaOpionG Tapeiak®v Powv yia
npoBAenOHeVeEG eVvBOOHIAIKEG ocuvaAAayeég (1oxUel andé 1n Iavouapiou
2006)

AuTn n Tpononoinan dev €ival OXETIKN MWE TIC AsiToupyieg Tou Opilou, Kabwg o
'OMIAOG dev €xel evOOOMIAIKEG ouvaAAayEéc nou Ba pnopoluoav va XapakTnplioTouv
WG aTolxeio Npog avTioTaduion.

¢ AAN 39 (Tpononoinon)-EnmiAoyn EUAoyng A&iag (1oxuer ano 1n
Iavouapiou 2006)

O 'OpIAoC Bewpei OTI N oUYKEKPIPEVN Tpononoinan dev Ba €xel CNUAvVTIKN ENiNTWON
otnv Katarta&én Twv XPNUATOOIKOVOUIK®WV MECWV TOUu Kal Ba £papuoosl Tnv
Tpononoinan auTr) ano 1n Iavouapiou 2006.

¢ AAN 39 kai ANXN 4 (Tpononoinon)-ZupBoAdia XpnHATOOIKOVOMIKNG
Eyyunong (1oxUel and 1n Iavouapiou 2006)

H Aloiknon €xel kataAn&el oTto oupnépacupa, OTI AUTR n Tporonoinon Ogv E€xel
epappoyn otov ‘OpiAo kail Tnv ETaipeia.

¢ ANXN 1 (tpononoinon)-NMpotn E@appoyn Tov Alebveov MpoTunwv
XpnuaTtooikovouikAG MAnpo@opnong kai AMNXMN 6- E&epelvnon kai
EkTipnon OpukTtv Mopwv (1IoxUouv anoé 1n Iavouapiou 2006)

OI TPOMNOMOINCEIC AQUTEG OeV €ival OXETIKEG WE TIG AsIToupyieg Tou Opilou.
¢ ANXnN 6: Egepelivnon kai Ektipnon OpukTtov Nopwv

Aev &xel epappoyn otov 'OpiAo kalr dev Ba ennpedoel TIG OIKOVOUIKEG TOU
KataoTaoeic.

¢ ANXN 7-XpnUHAaTOOIKOVOMIKAG €pyalAeia : TVv@OTONOINCEIG Kal
OUMNANPWHATIKA] npocapHoyn oto AAN 1-Mapouciaon TwV
OikovoHiIkoVv KaTtaoTdoswv, N'vwoTonoinoeig KepaAaiou (1oxUel ano 1n
Iavouapiou 2007)

H Aloiknon Tou Opilou kail TnG ETaipeiag ekTipnoe Tnv €nidpacn Tou ANXM 7 kai
TNG npooapuoync ato AAM 1 kal kaTéAn&e OTI ol €nINAEOV YVWOTOMOINCEIG MOU
anaiTouvTal ano TNV €@apuoyn Toug €ival n availuon guaiobnoiag OxeTIKa UE TOV
Kivduvo ayopdc kal ol yvwaoTonolnosig kepaiaiou. O 'Opihoc Ba spapudosl To
ANXMN 7 kal Tnv Tpononoinon Tou AAM 1 anod Tnv 1n Iavouapiou 2007.

¢ EAANXM 3: AIKAI®HATA EKNOMNAG pUN®WV

H Oiepunveia autn dev uloBetnBnke and Tnv Eupwnaikn 'Evwon kal apyoTepa
anooupBnke and Tnv EmTponn Aigbvwv AoyioTikwv [lMpotunwv. H ETtaipeia
npokeiTal va unoBdaAAel evtdg Tou Maptiou 2006 aitnon oto Y.ME.XQ.AE, yia adeia
EKMOPNWV AEPI®V TOU BEpPOKNNiou, 0TO EpyooTAacio TNG oTa MavviTod.
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QG ek TouTou, Oev £€xel kaTaxwpndei oTo EOBVIKO >x£310 KaTtavoung Aegpiwv Tou
Oeppoknniou. EkTignon Tng Aloiknong Tou Opihou eivar oT dev  ugioTaral
ennpeacpoc Twv Oikovouikwv KataoTdoswv Tou 2005, aAAaG ouUTte Ba undpéel
KAMN0IOG ONUAVTIKOG HEAAOVTIKOG ENNPEACHOC.

¢ EAANXN 4: MpoodiopioCHOC €aGv MHIa CUHPWViIa gUHNeEPIEXEl HioBwon
(1oxUe1 ano 1n Iavouapiou 2006)

O 'Opihoc Ba epapudaoel Tn digpunveia EAAMXM 4 oTic Oikovouikeg KaTtaoTdoeig
Tou 2006 Bdaoel Twv PeETABATIKWV TOU d1AdTAEEWY, Nou anuaivel o1l 6a e@apudoel TN
Olepunveia EAANXN 4 pe Baon Ta yeyovoTa Kal TIC ouvlnkeg nou ioxuav Tnv 1
Iavouapiou 2005. H spappoyn Tng diepunveiag EAAMNXM 4 dev avapeveTal va
aAAG&el To AoyIOTIKO XEIPIOKO onolaodnnoTe ano TIC 10XUOUTEC GUMBATEIC Tou
Ouilou.

¢ EAANXN 5: AIKAI®HATA an0 OUHHETOXEG OE TAMEia enava@opdg,
anooupong kai nepiIBaAlovTiknG anokaraoraong (1Ioxver ano 1n
Iavouapiou 2006)

Aev €xel spappoyr otov 'OpiAo kal dsv Ba ennpedacsl TIG OIKOVOUIKEG TOU
KaTtaoTaoeig.

¢ EAANXMN 6: YNOXPEWOEIC NMOU NPOKUNTOUV and Tn OUHMETOXN OEF
OUYKEKPINEVEG ayopEG-HAekTPIKOG kal HAekTpovikoG EEoNAIOCHOG nNpog
anoppiyn (1oxuel and 1n Aekepppiou 2005)

Aev €xel epappoyn otov ‘OpiAo kalr dsv Ba ennpedosl TIC OIKOVOMIKEG TOU
KaTaoTAaoelC.

¢ EAANXN 7: Eqpappoyn TNG NPOCEYYIoONG avagoppmwong tTou AAMN 29-
AvaQopEg o UNEPNANOMPICTIKEG OIKOVOHiIEG (1oXUel and 1n MapTiou
2006).

Aev e€xel e@appoyn ortov ‘OpiAo kal dev Ba ennpedosl TIC OIKOVOMIKEGC TOU
KaTaoTAdoelC.

¢+ EAANXN 8: Nedio seqpappoyng AMNXMN 2 (1oxvuel and 1n Maiou 2006)
Aev Ba ennpedoel TIC OIKOVOMIKEG KATAOTAOEIG Tou OpiAou.

¢ EAANXMN 9: ENAVEKTIHNON EVOOHATOHEVOV NAPAy®YywV (10XUel anod 1n
Iouviou 2006)

Aev €xel epappoyn otov ‘Oupiho kair dev 6a ennpedoel TIG OIKOVOMIKEG TOU
KATaoTdoElC.

5.1.2.3 [pwTn epapuoyn Twv AigBvav MpoTUnwv XpnuaTooikovouikng MAnpoedpnong

ZUPQwva Pe Tov kavovigpo (EK) apiB. 1606/2002 Tou EupwnaikoU KoivoBouAiou
Kal Tou ZupBouAiou Tng Eupwnaiknc ‘Evwong TnG 19n¢ IouAiou 2002 kai Baoel Tou
Nopou 3229/2004 (6nwcg Tpononoindnke and Toug VvOpouc 3296/2004 kal
3301/2004), o1 EAANVIKEC €TalpEieC nou &ival EIONYUEVEC O  0MolodNMoTE
XpnuaTtiotipio AEIoV (e0wTePIkOU 1 €EWTEPIKOU) UNOXPEOUVTAl va €TOINAJOUV TIG
BEOUIKEG OIKOVOUIKEG TOUG KATAOTACEIG YIa TIG XPAOEIG nou &ekivolv and Tnv 1n
Iavouapiou 2005 kal evTeluBev, oUppwva Pe Ta AMXM. Baosl Tou AMXM 1 kal Tng
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npoavagepbeioag EAANVIKNG vOU0BETiag, ol avwTEPW ETAIPEIEG Eival UNOXPEWHEVEG
va napoucidoouVv OUYKPITIKEC OIKOVOWIKEC KaTaoTdoelc oUuwva Pe Ta AMNXM,
TouAdayioTov yia pia xpnon (31 AskepBpiou 2004).

H «EAAHNIKH YOANTOYPIIA A.E.» ouvTAGOOEl OIKOVOUIKEG KATAOTACEIC e BAon Ta
ANXMN yia npwTn @opd Me nuepopnvia petaBaong Tnv 1n Iavouapiou 2004.
ZUPQwva pe 7o ANXN 1 «MpwTn epappoyn Twv AMXM», ol dIaTA&EIg TOU €V AOYW
MpoTUnou €xouv &@ApUoOyn OTIC TMPWTEC OIKOVOUIKEC KATAOTAOEIC MOU
ouvtdooovTtal Pe Baon Ta ANXM yia nepiddouc nou apyilouv kata Tnv 1n
Iavouapiou 2004 1 METAYEVEOTEPA EVW N MPOYEVECSTEPN £QApHoyh Tou MpoTtunou
evBappuveTtal. Kata ouvéneia n ETtaipeia epdapuooe 1o AMNXM 1 katd Tn ouvTtagén
TWV NPOWTWV OIKOVOUIK®V KATAOTACEWV OUPPvVA UE Ta AMXIM KAl GUYKEKPIUEVA
XPNOINOMNOINOCE TIGC KATWTEPW EEAIPETEIC ANO TAV epapuoyn aAAwv MpoTunwy :

i.  Xpnoigonoinoe TIC AvanpooapUOONEVEG A&ieg anoTiUnoNnG TWV EVOWHATWV
nayiov nePIOUCIAK®Y OTOIXEIWV (EKTOC TwV yNNEdWV-0IKONEdWV), ONWG
auTég eixav npoodiopioTei and OXETIKA anoTiynon TngG €NITPONAG Tou
apBpou 9 Tou K.N.2190/1920, nou npayuaTonoinénke katd Tn CUYXWVEUON
HE anoppoPnon Twv eTdipei®v "EKKOKKISTHPIA MAKEAONIAS A.E." kai "
KAQZTOYDANTOYPITA HAIOZ-TEN CATE A.E." omg 21.01.2001, oav
TEKMAPTO KOOTOC YIa TN oUVTAEN TWV OIKOVOUIK®V KATAOTACEWV.

ii. Avayvoploe To OUVOAO TWV KATa Tnv 1n Iavouapiou 2004 (nuepounvia
METABAONC) OWPEUNEVWY avaAoyloTIKwV KepdwV / {nUIOV NMou Npogkuywav
Katd TNV avaAoyIoTIKN EKTINNCN TWV NPOBAEYEWV YIA UNOXPEWOEIC NPOC TO
npoowniko (anolnuiwaon anoxwpnong).

ii. Anogdoioe va pnv e@appocel To AMXM 3 "Zuvevwoelg Enixeipnoswv"
avadpopIKa OTIC OUVEVWOEIC ETAIPEIMYV MOU MPOEKUWAV MPOYEVEDTEPA TNG
nuepounviag PerdBaong ora AMNXN (1" Iavouapiou 2004). H unepa&ia nou
NPOEKUWE KATA TIC CUVEVWOEIC ETAIPEIMV MPIV TNV NUEPOMNVia PeTapaong
gixe eyypagei ora Idia KepdAaia TnG ETtaipeiag Baosl Twv EAM kal kata
ouveneia dev eu@avileTal oTIG ouvnuueveg OIKOVOUIKEG KaTaoTAaoesi To
KovOUAI "Ynepa&ia".

O1 UNOAOINEC MPOAIPETIKEG €EAIPECEIC TNC Napaypdpou 13 Kal Ol UNOXPEWTIKEG
€€AIPE0EIC TNC Napaypagou 26 Tou AMXM 1, dev sixav epappoyr oTi¢ OIKOVOUIKEG
KaTtaoTaoeig Tng ETaipeiag kar Tou OpiAou.

'Onwg anaiteitalr andé 1o AMNXMN 1 n Etaipeia epappooe Ta AMXM nou €ival og 1oxU
KaTta TNV nUEpoPNVia TwV NpWTWV OIKOVOUIK®WYV KATAoTAoswv Bacesl AMNXM (31
AegkepBpiou 2005) avadpouika yia OAEG TIC XprOEIC nou napoucialovTal Kal yia Tov
IcoAoyiopd peTapaonc.

O1 BaoikeC eEWAOYIOTIKEC EYYPAPEC NOU £PpApUOOTAKAV €Mi TWV I00AOYION®V BAOEI
Twv EAN kata Tnv 1n Iavouapiou 2004 kai Tnv 1n Iavouapiou 2005, kaBwg kal €ni
TNG KartdoTaong danoTeAsopdaTwv Bacel Twv EAM Tng 31ng AskeuBpiou 2004
NPOKEINEVOU va npoaappooToUv We PBdon Ta AMXM, kabwg kKAl Ol ONUAVTIKEG
O0laQopEéC nNou EXoUuv e@apuoyn OTIC OXETIKEG OIKOVOUIKEG KaTaoTAoslc,
neprypdagovTal oTiC ONUEIMOEIC 7 € Kal 11,
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5.1.2.4  'Eykpion TwV OIKOVOUIK®OV KATaoTaoswyv

To AioiknTikd ZuppBoUAlo oTiG 14 MapTtiou 2006 evékpive TIG OIKOVOMIKEG
Kataotdoeic Tng ETaipeiag kar Tou Opidou oUugwva pe Ta AMXMA yia Tn Xprion
01.01-31.12.2005, kai TeAoUv und Tnv eykpion TnNG ETAolac TakTikAC MeVIKAG
SUVEAEUONG TWV HETOXWV.

5.1.2.5 Xpnon EkTiUAgEwV

H oUvTaén Twv Oikovouik®wv Kataotdoswv cUpewva pe 1a AMXM anaitei 6nwg n
Aloiknon npoPaivel aTn JIEVEPYEIA EKTIMNCEWY KAl UNOBECEWY Nou ennpealowv Ta
nood TwV OTOIXEiWV Tou evepynTikoU Kal naénTikoU, Tn yvwoTonoinaon
evieEXOMEVWY aNaITAOEWV KAl UMNOXPEWOEWV KATA TNV nNUeEpounvia Twv
OIKOVOUIK®WV KATaoTAoEWwV KABwC Kal Ta nodd Twv £00dwv Kal €E00wv KaTta Tn
OIApKEIa TNG XPrNOEWGS. AV Kdl Ol EKTIUNACEIC KAl UNOBETEIG auTéC BaacifovTal OTIG
BEATIOTEG YVWOEIC TNG AIoiknong O OXEON HE TIC TPEXOUOEC OUVONKEG, TA
nPEAyHaTika anoTeAéopaTta evOEXETAl va diaPEPOUV and auTeG TIG EKTIMNAOEIC.

5.1.3 BaOIKEG AOYIOTIKEG APXEG

O1 BaGIKEG AOYIOTIKEG apXEC Nou uloBeTnBnkav katd Tn oUvTa&n TwV GUVNUPEVWV
OIKOVOUIK®WV KATAOTAOEWV, Kal €QapuolovTal guoTnuaTika anod Tov ‘OIAC Kal TNV
ETaipeia, €xouv wg €ENG :

5.1.3.1  Bdon Evonoinong

Ol €VOMOINMEVEG OIKOVOMIKEG KATAOTAOEIC AMOTEAOUVTAlI and TIC OIKOVOMIKEG
KaTaoTdoeig TNG MNTPIKNAC KAl TwV BuyaTpIKWV ETAIPEIOV TNC, TIC OMOIEC N MNTPIKN
eAEyXel Aueoca pe neplocdTepo and To 50% Twv WPnewv kKal ackei eleyxo. O
g\eyxoc¢ upioTaTtal 6tav n Etaipeia péow aueong f EUPECNG KaTtoxng diatnpei Tnv
nAsioyneia TwV OJIKAIWHATWV WRAEQOU 1 €xel Tn duvaun daoknong eAfyxou OTO
SUPBOUAIO TWV BUYATPIKDV.

H MnTtpikn ETaipeia CUPNETEXEI ano Tn ouoTacn TWV BuyaTpIK®V TG OTO METOXIKO
TOUG KEPAAalo, KabBwg Kal g KaBe au&non Pe Tnv avaAloyia nou TnG avTigToixei. Ol
BuyaTpikéC akoAouBouv TIC iDIEC AOYIOTIKEG apxEC MWE Tn MnTpikn Etaipeia,
evonoloUvTal NARPwG (oAIkr evonoinon) kal OAEG ol JIETAIPIKEG OUVAAAAYEG, KABWG
Kal Ta unoAoina anaiTnoEwV Kal UMOXPEWOEWV Kal Ta npayuaTtonoloupeva
anoTteAégpaTta (kepdn f {npieg) PeTA&U Twv eTalpeiwv Tou OpiAou anaAeigovTal.

AUTEG 01 ouvaAlAayéc a@opolv KUpiwG NWANCEIC KAl ayopec ayabwv Kal
UNNPECIOV, KATA TNV KAvoVIKM AE€IToupyia TnNG €niXeipnong, kKai ol TuxXov WeTagyu
TouC ouvaAAayec Oie€dyovTal HE TOUG €KAOTOTE OUVNOEIC OpoOUC, EVTOC TOU
nAaiciou Kal TWV IS1AITEPOTTWV KABE ayopdc.

H OiaxelpioTikn Xpnon Tng BuyaTpikng etaipeiag «EKKOKKIZTHPIA OEZ3AAIAX
A.B.E.E.» &€xel opioTei, ge Baon To KataoTaTikd Tng, va kAeivelr Tnv 30n Iouviou
kaBe €Touc. H diaxelpioTikh XpAon TnG MnTpikng ETaipsiac kar Tng OuyaTpikng
«KAQITHPIA KIAKIZ A.E.» kAgivel Tnv 31n AskepBpiou KABE €TOUGC. SUVENW®G, OTIG
gvonoinueveg  Oikovouikéc  KaTtaotdoesic  nepiAauBaveral n BuyaTpikn
«EKKOKKIZTHPIA OEZ>AAIAS A.B.E.E.» JE OIKOVOUIKEC KATAOTACEIC NOU apopouV
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TNV nepiodo 1 Iavouapiou €wg 31 AekeuBpiou 2005, o1 onoieg £xouv ouvTaxOei yia
oKomnoug evonoinong kai Jovo.

>1ic Oikovouikéc Kartaordosic Tng ETaipeiag, o1 BuyaTpikEG TNC ETAIPEIEG
anoTigoUvTal oTnV a&ia KTrong Toug heiov TuXOV NpoBAEWEIC yia anouEiwarn Touc.

5.1.3.2  ZuvaM\ayuaTIKEG UETATPOMEG

(@) AcIToupyIKO VOUIONA KAl VOUIONAa napouaiaong

Ta ogToIxeia TwV 0IKOVOUIK®V KATAOTAGEWY TWV ETAIPEI®V Tou OpiAou, anoTigwvTal
ME XPAON TOU VOMIOWATOC TOU OIKOVOMIKOU nepIBAAAOVTOC, HMECA OTO onoio Kabe
eTaipeia  Asitoupyei  (AsIToupyikdO  vopiopa). Ol EVOMOINUEVEG  OIKOVOMIKEG
KATaoTaoelG napouaialovTtal O €UPW, MOU €ival TO AEITOUPYIKO VOMIOWA TNG
MnTpiknG ETaipeiac.

(B) ZuvaAAayEg kal unoAoina

O1 ouvaAlayeg o &Eva vopiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIONA WE TN
XPNon TwV I0OTIYIOV MOU u@ioTavTal Katd Tnv nuUeEpounvia Twv ouvaililaywv.
Kepdn kai ¢nuiec and ouvaAAayuaTikeg O1apopéc ol ornoieg npokunTouv anod
METATPONN TWV VOUIOHATIKWV OTOIXEIWV Nou ek@palovTtal g€ EEvo VOUIOUA KATA TN
O0ldpKela TNG MEPIOdOU Kal KATd TNV nUEpOMNVia 100AOYIGHOU HE TIG UNAPXOUOEG
IOOTIMIEG, KATAaXWpPOUVTAl OTA anoTEAECUATA.

5.1.3.3 Evowuara Mayia

O1 €daQIKEG EKTACEIC ANOTIUABNKAV Katd Tnv nuepopnvia peraBaong ora AMXM
(01.01.2004) ortnv eUAoyn afia Toug, n onoia npoadiopioTnKe and MEAETN
aveEApTNTOU OIKOU EKTIUNTWV Kal n dlapopd WETA&U TnG €UAoyng afiac kal Tou
TekPapToU koOaOTOUC PBdoel Tou AMXM 1 kataxwpndnke oec 101AiITEPO AMOBEUATIKO
"Alaopd avanpoodpuoync nayiwv ortoixeiov". O 'OPIAOG PETAYEVEDTEPA TNG
NPWTNG EPAPPOYNC anoTiud cUPPWva PE TNV eVAAAAKTIKA UEBOdO Tou AAM 16 TIG
€0aPIKEC EKTAOEIG O EUAOYEG aiec avda TakTA Xpovika diaoTnuara.

'Onw¢ ava@Epetal oTn onueiwon 5.1.2.3-i, n ETaipeia xpnoigonoinos oav TEKUApTo
KOOTOG OTnV npwTn HETABAoNn, TIC AvVANPOOAPUOOHEVEG afieC TwWV EVOWUATWV
nayiwv nePIOUCIAK®V OTOIXEIWV (EKTOG TWV YynNNEdWV-0IKONEDWV), ONWC AUTEG
gixav npoadiopioTel and OXETIKN AnoTignon TNG €MNITPONNG Tou dapBpou 9 Tou
K.N.2190/1920, nou npayuaTtonoinénke Kata Tn CUYXWVEUCN UE anoppo®non Twv
etaipeiov  "EKKOKKIZTHPIA MAKEAONIAZ A.E." kai "KAQZTOYOANTOYPIIA
HAIOZ-TEN CATE A.E." omic 21.01.2001. MeTtayevéoTepa Ta evowparta nayia
NEPIOUOIAKA OTOIXEId (EKTOC TWV YNMNEDdWV-0IKONEDWV) ENIPETPWVTAl OTO TEKUAPTO
KOoToG (yla anokTnOévrta Petrd Tnv 21.01.2001 0TO KOOTOC KTNOEWG) HEIWHEVO ME
TIG CWPEUNEVEC ANOCBETEIG KAl OMNOIECONNOTE CWPEUHPEVEG {NUIEG ANOPEIWONC TOUC.
To KOOTOC KTNOEWC nepIAapBavel OAeC TIC ANECA enIPPINTEEG dAMAVEG yid TNV
anokTnon TWV OTOIXEIWV.

Ol €nNIOKEUEC KAl OUVTNPNOEIG KaTaxwpoUuvtal oTa €£€Eoda Tng Xpnong nou
npayuartonoioUvTal. XnUAVTIKEG METAYEVECTEPEG NPOCOBNKEG KAl PBEATIWOEIG
KegaAalonoloUvTal oTo KOOTOC TwV OXETIKWV MNAyiwv €pOocov npooau&avouv Tnv
W@EAIUN w1 Kal TNV napaywyikn OuvapikoTnNTa TOoU nayiou I HEI®VOUV TO
kOOTOC A€ITOoUpyiag Tou.
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O1 £dapikeg ekTaoeIc dev anooBévovTal. O1 anooBECEIC TwV AOINMWV OTOIXEIWV TWV
EVOWHATWV nayiwv unoAoyiovral pe Tn otabepry péBodo ortn didpkela TNG
WEPENPNG {WNG TOUG, NOU £XEl WG EENG :

Karnyopia Q@éAiun {wn
KTipia 50 €1n
MnxavoAoyikoc €EonAIGuOC Kal Ano 12 £€wg 20 £Tn
Aoindg €€onAIoPOG Napaywyng

MeTagopikd Meoa Ano 12 €wg 20 £Tn
Noindg EEonAiouog Ano 4 £¢wg 7 €Tn

Ta evowpaTa ndyla MNePIOUCIaKa OToIXEia Kal AAAQ pUn KUkAogopoUvTa OTolxEia
gevepynTikoU (oupnepIAdUBaAvopEVNC TUXOV UNEPA&iac kal Twv aUAwV NEPIOUCIAK®V
oToixeiwv) e€etdlovTal yia mbavn {nuia anopsimwong, Kabe popd nou yeyovoTa n
aAAayég oTic nepioTdoelg dgixvouv OTI n AoyloTikh aia Toug pnopei va unv eivai
avakTAolyn. Onotednnote n AoyioTikh a&ia kdnolou neplouciakoU OToIXEIOU
unepBaivel To aVAKTAOIYO MOCO Tou, n avTtioToixn {nuia anopesiwong Tou
KATaxwpeiTal ora anoTeAéopara xpnonc. H avakthoiyn a&ia evdc nepiouciakou
OTOIXEIOU €ival To HeEYAAUTEpO noadd HETAEU TNC EKTIMWMPEVNG KaBApng TIUAG
nwAnong kai TnG a&iag xpnoewg (value in use).

>Tnv TpéExouaa xpnon dev unnp&e avaykn eAEyXoU anopeiwong TwV nayionv.
KaTta tTnv anooupon r NwAnon KAnoiou MePIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC
Kal Ol CWPEUPEVEC anooBECEIC dlaypApovTdl anod ToUG avTioToIXouG Aoyaplagpoug

TN XPOVIKMA nepiodo TNG andoupaong N TNS NWANONG KAl Ta OXETIKA KEPON 1 {nUigg
avayvwpifovTal oTa anoteAéopara Xpnongc.

5.1.3.4 AUAa Mepiouaiakd SToixsia

Ta aUAa neplouciakda OToIXEia apopolVv KOGTOG ayopdc AOYIONIKOU KaBwc kal Kade
apeon Oandvn nou €xel npaygaTtonoin®ei kata Tnv  avantuén  AoyioiKou
NPOKeINéEVoU auTd va TeBei og AsiToupyikn katdotaon. H andoBeon Tou AoyIOHIKOU
AoyileTal Baoel Tng oTabepng YeBddou Kal N wPEAIUN {wr NPoadiopioTNKE O 7 €TNn
kal enaveEeTaleTal KaBe Xpovo. To avanooBeoTo UNoOAoINo, EAEYXETAl KABE £TOG yia
TUuXOV anoueiwon.

5.1.3.5  Anousiwon Afiac MePIOUCIAKWV STOIXEIWV

O1 KaTaxwpnUEVEG a&iec TWV MNEPIOUCIAKWYV OTOIXEiwWV avabewpouvTtal yia TUXOV
anopeiwon Kabe opd nou yeyovoTa r aAAayec nepIoTAcEwV UNOdEIKVUOUV OTI N
Kataxwpnuevn a&ia iowg va pnv €ival avakmoiyn. ‘Otav n karaxwpnueévn a&ia
€vOC aoToIXeiou unepBaivel TNV avakTthoiyn a&ia Tou, avayvwpiletar {nuia
anopeiwong oTnv  kardoracn anoTeAsoudTwy Xpnong. To avakTAoINo nood
unoAoyileTal w¢ To PeyaAUTEpO PETAEU TNG KaBapng TIMAG NWANCONC Kal TnG agiag
oc xpnon. H kabapn T NnwAnong €ival To Nogo Nou NPOoKUNTEl anod TNV NWANon
€VOC OTOIXEIOU O aveEapTnTn ouvaAiayn PETAEU evieEpwV KAl NPOBUPWY HEPWYV,
META TNV a@aipeon OAwV TWV APNECWV ENINPOCOETWY €E00WV NWANONG, Evw N aga
oc xprion €ival n Tpéxouoa a&ia TNG eKTIHWHPEVNC MEAAOVTIKNG TAMEIGKAC PONG Nou
AVAPEVETAl va npokUWel and Tn ouvexIi(OMEVN XPNOn TOU OToIXEiou kal and Tn
01a6gar Tou OTO TEAOG TNG W@EAUNG Cwng Tou. TMa Tnv aloAdynon TNG
anopeiwong, Ta aToixeia Tou evepynTikoU opadonoloUvTdl oTO KATWTATO £Minedo
Y10 TO OMoio UNApXouVv EEXWPIOTEC AVAYVWPICINEG TANEIAKESG POEG.
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5.1.3.6  XpNUATOOIKOVOUIKA NEPIOUTIAKd OTOIXEId

Ta XPnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIC TOU ICOAOYIOUOU
nepiAayBavouv  diaBEciya, anaiTAoEIC  Kal  AoINEC  PpaxunpOBeouheg  Kal
MakponpoBeopeg unoxpewoelg. O AOYIOTIKEG APXEG aAvayvwpiong Kal anoTignaong
TWV OTOIXEIWV aQUTWV ava@EPOVTdl OTIG AVTIOTOIXEG AOYIOTIKEG APXEG Ol OMOoigg
napouaialovTal g€ AuTn TN onueiwon.

O 'Opilog Oev g€xel dlakpaToUpeveG w¢ Tn AREN enevduoelg n d1aBEgiya npog
NWANCN XPNHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa Kal Ogv KAVEI XpHoN Napaywywyv
XPNHATOOIKOVOUIK®WY MPoiovTwY OoUTE yia avTioTabuiopya kivoUuvou ouTe yia
kepdookonikoug okonouc.

Ta XpnUATOOIKOVOWIKG npoidvTa napoucidlovral w¢ anaiThoEIC, UMOXPEWOEIC N
oToixeia TnNG kabapng Bong Baoel TNG ouoiag KAl TOU NEPIEXOHEVOU TWV OXETIKWV
OUMBGoswV ano TIC onoie¢ anoppeouv. ToOkol, PepioyaTta, KEPON kal {nMiec nou
npokUNTOUV and Td XPNUATOOIKOVOUIKA NpoidvTa nou XapakTtnpilovral g
anaiTAoEIC N UNOXPEWOEIG, AoylaTikonoloUvTal we €0oda n €€oda avTioToixa.

H Jdiavoun MEPIOUATWV OTOUC METOXOUG AoyioTikonoleiTal an’ €uBeiac orta idia
KepaAdala, kabapry and kAabBe OXeTIKO OQPeAOG (Opou &€l00dnPaTOoC (MEXP!I TNV
€YKPION TWV OIKOVOUIKWV KATAoTAoewVv). [evika, Ta KOOTN OIEVEPYEIAG MIAG
ouvaAAayng kaBapnc B6€ong, AoyilovTal aQaipeTika TnG kadaprng 6€ong, kabapa
and kabe OXETIKO OPEAOC POPOU €100OHATOC.

Ta XpnUAToOOIKOVOUIKA npoiovTa cupwneilovral étav n Etaipegia, cUppwva PE TO
VOMO, €XEl VOMIKA TO JIKdiwpa auTod kal NpoTiBeTal va Ta cupyneiosl o kabapn
Bdaon (MeTa&U Toug) i va avakThHoEl TO NEPIOUCIAKO OTOIXEIO KAl va CUPWNQITEl TNV
UMoxXpEwan TauToxpova.

'‘Ogov agopd To KOOTOG anokTnong I10iwv HETOXWV, AUTO €u@avileTal apalpeTIKA
Tov 10iwv KEQAAdiwv, v kKATtd Tnv ayopd, nwAnon n akupwon autwv Oegv
avayvwpileTal kaveva keEpdoc N nuia oTa anoTeAéopara.

5.1.3.6.1 EUAoyn A&ia - Anopeiwon a&iag nepiouciakol OTOIXEioOU

Ta nood nou gugavifovral oToug auvnuuévoug IooAoyiopoUg yia Ta diaBgaiua, TIG
BpaxunpOBeoNeC anaiTnoeIiG Kal TIC AoINEC PpaxunpOBECNEC UMNOXPEWOEIC,
npooeyyifouv TIGC avTioToixeG €UAoyeg a&ie¢ Toug Adyw Tou BpaxunpodBeouou
XapakTipa Touc. H elAoyn a&ia Twv Tpanellkwyv HakponpoBEouwy daveiwv de
dlapoponoigital and Tn AoyioTikl Toug agia AOyw TNng Xpnong MeTaBANT®V
eniTokiov. Eniong, ot kaBe nuepounvia I1ooAoyiopyoU eEetaleTal av  KAMolo
XPNHATOOIKOVOWUIKO MEPIOUTIAKO OTOIXEIO £XEl unoaTei anopgiwon TnG agiag Tou Kal
O£ NePINTWON nNou oupBaivel KATI TETOIO KAl APOpd OTOIXEIO Nou aneikovileTal aTo
anooBeoTéo KOOTOC, N AoyIoTIKR afia Tou nepiouciakoU OTOIXEIOU HEIMVETAI
aneuBeiag  YEow AoyaplacpoU NPOBAewWNC Kal To nNogo TngG {nuiag Aoyiletar ota
anoTeAéopara.

O1 ayopE£g Kal ol NWANRCEIC TwV dlakpaToUPeEVWY w¢ TN ANEN enevdloswv KabBwg Kal
Twv JIaBéoiywv NpPoc NwANON XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV
enevdUoswv 6a kKaTaxwpoUVTdl KATd TV NUEPoPNnVia TNC UNOPIKNG GuvaiAayng,
nou gival kar n nuepopnvia nou o 'OpiAog deoueleTal va ayopdoel N va NWANCEl TO
oToixeio. O1 enevdUoeIC apxika Ba kataxwpouvTal otnv gUAoyn a&ia Toug nAov

43



%

EAAHNIKH Y(DANTOYPIIA A.E.

TWV AUEDA €nIPPINTEWV OTN ouvaAAayn danavwv, YE €Eaipeon, 0oov agopd TIC
Apeoa enIpPINTEEG OTn ouvaAAayrn dandveg, Ta OTOIXEId €Keiva Mou anoTih®vTal
otnv eUAoyn a&ia TouGg e METABOAEC KATAXWPOUMEVEC OTa anoTeAéouarta. Ol
enevduoelg Ba OdlaypdgovTal oTav To OIKAiWwPa OTIC TAPEakeG poeg and TIg
enevouoeIc Afyel N hetaBiBaderal kai o ‘'OpIAOG €xel MeTABIBACElI OUCIWOWG OAOUG
TOUG KIVOUVOUC Kal TIC avTauoIBEC nou cuvenayeral n 1dioktnoia. Ta diab&oiya vyia
nWANON XPNHUATOOIKOVOMIKA MEPIOUCIAKA oToixeia 6a anoTiywvTal ornv guAoyn
a&ia Toug Kal Ta OXETIKA KEPON N {nuiec Ba kaTtaxwpouvTdl O AnoBEPATIKO TWV
10iwv Ke@aAaiwv PEXP! Ta aToixeia autd va nwAnBouv f va XapakTnpiodoUuv g
anopeiwpéva. Kata tnv nwAnon n otav xapaktnpiobolv w¢ anopeiwpéva, Ta
KEPON N o1 {Nuieg JETAPEPOVTAl OTA ANOTEAEOUATA.

O1 elAoyec afiec Twv XPNUATOOIKOVOUIK®WV MEPIOUCIAK®WY OTOIXEIWV, MNou eival
dlanpayuateloiga O evepyeic ayopeEg, npoadiopilovTal anod TIC TPEXOUTEC TIUEG
Touc. MNa Ta un dianpayuaTtevaoiya oToiXeia ol eUAoyeg aiec npoadiopifovTal PE TN
XPNon TEXVIKWV anoTignong, onwc npogEdpAnon NEAAOVTIKOV TAPEIAKWY POWV Kal
MOVTEAA anoTiynong SIKalWKATWY NPoaipeTNG.

5.1.3.6.2 TMICTWTIKOG Kiviuvog

O 'OpINOC Oev €XEl ONMAVTIKR OUYKEVTPWON MIOTWTIKOU KIVOUVOU &vavTl TV
OUMBAAANOHEVWV HEPWV AOYW KUPIWG TNG MEYAANG diaonopdg Tou neAaToAoyiou Kai
TNG aocPAaAiong Twv aAnaiTnoswv Tou anod nNwAnoei. H €kBeon Ot MNIOTWTIKOUG
KIvoUvoug napakoAouBeiTal kal a&lohoyeiTal g€ guvexn BAaon, WOTE N XopnYoUHEVN
nioTwaon va Pnv unepPaivel oToug HEyAAoug NeAATEG To oploBEv NMICTWTIKO OpIO.

5.1.3.6.3 Kivduvog emiToKiwv kal cuvaAAayHaTIKOG Kiviuvog

O Tpane(ikog davelopog Tou Opilou eival kupiwG oe Eupw kar undkeiTal o€
Kupalvopeva  emitokia. O 'Opidog dev xpnolgonolei napdywya o€
XPNHATOOIKOVOWIKA NPoidvTa MPOKEIPEVOU va PEIWOEl TNV €KOETN TOU OTOV KivOUVOo
METABOANC TWV €MITOKIWY, KATA TNV nuepopnvia olvTa&éng Tou i10oAoyiopou. H
Aloiknon Tou OpiAou nioTevel 6T dev u@ioTavTal onuavTikoi kivouvol and nibavn
METABOAN Twv eniTokiwv A and Tn d1agoponoinon CUVAAAQYHATIK®V [COTIHIOV
AOYW TOU OTI N NAglown@ia Twv ocuvaAAaywv Tou odiAou €ival og Eupw.

5.1.3.6.4 Kivduvog peuoToTnTag (XpNHATOSOTIKOG Kivduvog)

O 'OpiAog dev avTigeTwnilel duoKoAia oTnv €EUNNPETNON TWV UMNOXPEWOEWYV TOU,
yeyovOoc nou nnyadel a) ano TIC KAAEC TAMEIGKEC PoEC Tou, B) and Tnv uwnAn
NIOTOANNTIKMA 1KAVOTNTA Nou £XEl ano Toug TpanedikoUG opyaviopoug kal y) and Ta
XPNHATOOIKOVOUIKG TOU MEPIOUCIAKA aTolixeia, Twv onoiwv n gugavilopevn aia
OTIG OIKOVOMIKEG KATAOTACEIG, OeV anokAivel and Tnv eUAoyn a&ia auTwv.

5.1.3.7 AnoBéuara

Ta anoBéuarta anoTiywvTal oTtn XaunAotepn afia peTa&u kOoTOUC Kal kabapng
peucTonoinaiung afiac. To koOoTOoC npoodiopileTal Pe Tn HEBOOO TOU MECOU
oTabuIkoU kOOTOUuG. TO KOOTOG TWV ETOIMWV MPOIOVTWV KAl TwV NHITEA®V
anoBepdaTwv nepiAapBavel Ta KO60oTn oXediaopoU, TO KOOTOG TWV UAIKWV, TO AUECO
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EPYATIKO KOOTOG KAl avaAoyia Tou YeviKoU KolvoU KOOTOUG napaywyng. Kootog
davelgpou dev nepIAauBAvVETAl OTO KOOTOG KTNOEWCG Twv anoBeudtwv. H kabapn
PEUCTOMOINGIYN a&ia ekTINATal HPE BAon TIG TPEXOUCEC TIYMEC NWANONG TWV
anoBepdTwv ota nAaigia TNG ouvnBoug dpacTnpIdTNTAC, APAIPOUNEVWV KAl TWV
TuXOV €€60WV NWANONG, ONOU GUVTPEXEI NEPINTWAN.

5.1.3.8  NeAdrec ka1 Aoinéc ANaITAOEIC

O1 Aoyaplaopoi anaitnoewy Katd neAatwv, avayvwpidovral otnv TIHOAOYIAKN TOUC
a&ia kal cuvnBwc eIoNPATTOVTAl OE XPOVIKO diaoTnua PeTa&l 90 £w¢g 120 nUEpWV.

Fivetal npoBAewn yia enicPaAeic anaiTnoelg étav n eionpa&n Toug Bewpeital NAeov
aBepain.

H npoBAewn yia enic@aleic anaithoeig enifapuvel Ta anoTeAETUATA TNG XPRONG Kal
avanpooapuoletal kaBs @opda nou anaiteital. Ol ANAITAOEIG Ol OMOIEC E£XOUV
KATaoTei avenidekTeg eionpa&ng, diaypdagovTal Ye peiwon Tng ndn oxnuartiobeioag
npPoBAEYnNG.

5.1.3.9 Tapeiakda diaBéoiua kal TaPeidka iooduvaua

Ta Tapeiaka diabgoiya kal Tapeiakd 1codUvapa nepiAauyBavouv Ta HETPNTA, TIG
KaTabéoeic OWeWC Kal TIG BpaxunpoBsopeg PEXP! 3 MNAVEC €NevOUOEIC, UWNANG
PEUCTONOINCIYOTNTAG Kal XaunAou piokou.

MNa Tn oUvTaén TNG KaTaoTaonG TAMEIOKWY pPOWV, Td XpnMaTika Oiabéoiya

anoTeAouvTal anod HETPNTA KAl KATABEoEIG o€ TpAneleg kaABwG Kal Xpnuarika
d1aB£aiya onwc npoaodiopilovTal AvwTEPW.

5.1.3.10 MsToXIKO KEPAAaio

Ol KOIVEG YETOXEC KaTaTaooovTal aTa idia kepaiala. Ol UNOXPEWTIKA €EQYOPACIHEG
NPOVOMIOUXEC METOXEC KATATAOOOVTAl OTIC UMOXPEWOEIG. ANECA KOOTN yia Tnv
€kd0ONn HETOXWV, e€hgavifovTal META TNV aAQaipeon ToU OXETIKOU (QOpouU
£1000NKATOC, OE PEiWon Tou NPOoIoVTOC TNG £kdoonG. ANECa KOO Nou oxeTiovTal
ME TNV €kO00N METOXWV Yid TNV anoKTnon Ee€nIXEIpnoswv NepIAAPBAvovTal oTo
KOOTOG KTAOEWG TNG ENIXEIPNOEWG NOU AMNOKTATAI.

5.1.3.11 KoboToc Aaveioyou

To ko6oTog davelopoU avayvwpileTal wg €£0d0 TNV NePiodo NMou nMpayuaTonolsiTal
oUNPWVA PE TO BACIKO AoYIOTIKO XeIpIopo (benchmark treatment) Tou AAM 23
"KooTog Aaveiguou".

5.1.3.12 'EvTOKeC YNOXPEWOEIC

Ta daveia apxika avayvwpifovTal oTo KOGTOG, Nou €ival n etAoyn a&ia Tou daveiou
nou AauBaveTal, MEIWPEVO PE Ta £E0da £kdoong nou oxeTidovTral Pe To davelouo.
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MeTa TNV apxIkr avayvwpion, anoTIgovTadl oTo avanooBeoto KOOTOC HE TN YEBOdO
TOU MpayparikoU eniTokiou.

5.1.3.13 MigBwoEeIg

O1 xpnuaTodoTikéC MIoOwaoelg, o1 onoieg MeTaBifdlouv oTtov '‘OpIAO ouoiaoTiKA
OAOUC TOUuG KIVOUVOUG KAl Ta O@EAN Mou dakoAouBoUv Tnv KuplOTNTA TWV
MICBWHEVWY OTOIXEIWV, KAaTaxwpoUvTal w¢ Nepiouaiakd oToiXeia Ye nood ico kaTd
TNV évapén Tng MioBwong pe Tnv €uAoyn afia Tng piocBwpévng 1010KTNGIag n, av
gival xaunAotepn, Me Tnv napoload afia Twv eAdxioTwv PiIoBwudtwv. To
NPoeEOPANTIKO €NITOKIO MOU XPNOIUOMOIEITAl Yyia TOV UMNOAOYIOUO TnG napouladg
a&iag €ival To npaypaTikd emTOKIO TNG MicBwong. Ta pioBwuarta eniyepidovral ora
XPNHATOOIKOVOUIKA £€E00a Kal Ot WEiwWON TNG aveEOPANTNG UNoXpEwaong, £T0I Nou
va npokunTel €éva oTtabepo neplodikd €MTOKIO NAVW OTO EVAMOMNEVOV AVEEOPAMTO
unoAoino TnNG unoxpeéwong. Ta XpnMATOOIKOVOUIKG €E0da YpewvovTtal KaTeuBeiav
ota anoTteAéopaTta. Eniong ota anoteAéouarta kataloyifeTar kal n  dandavn
andoBeong TwV NEPIOUTIAKWY OTOIXEIWY TwV XPNHATOdOTIKWV MICBWOEwy, Onou Ta
w@ENPa xpovia {wng npoadiopioTnkav cUPewva e To AAM 16, Adyw Tou OTI 0TN
AREN NG pioBwong Ta nepiouciakd aroixeia perapiBalovral arov ‘OIA0.

O1 NANPWHEG MICBWHATWYV YIa AEITOUPYIKEG HIOOWOEIG KATAXWPOUVTAl wG ££000 OTa
anoTeAECPATA O CUGTNHUATIKA BAon KaTta Tn didpkeia Tng hicbwongc.

5.1.3.14 Kpartikec Emixopnynoeic

O 'OpiAoc avayvwpilel TIC KpATIKEG EMNIXOPNYNOEIC Ol OMOIiES IKavonoloUv adpoloTiKa
Ta €&Ng kpiTApPIa: a) Yndpxel Tekpaipopevn BePaidtnta OTI n enixeipnon €xel
OUMMOPPWOEI 1 NPOKEITAl va CUPHOPPWOEI HE TOUG OPOUC TNG ENIXOPRyNnong kai B)
unapxel eUAoyn BeBaloTnTa OTI TOo NOCO TNG ENIXopnynong Ba sionpaxoei.

O1 emixopnynosig nou agopolv €00da kaTaxwpouvTtal an' eubeiag oTa
anoTeA£opaTa Kal oupnepiAapBavovral ato kovOuAl "Aoind €coda”.

O1 enixopnyNOEIG Nou apopouVv Nepiouciakd oToixXeia, kaTaxwpoUvTtal aTnv gUAoyn
a&ia kal ep@avifovral otov IcoAoyiopod a@aipeTIKA TNG AOYIOTIKNG agiag Twv
OXETIKWV NEPIOUCIAKMV OTOIXEIWV.

5.1.3.15 [poBAcweig

MpoBAtweic kaTaxwpoUvTal 0Tav o 'OMIAOG £Xel napoUad, VOMIKI 1 TEKMAIPOPEVN
UNOXPEWON WG anoTEAEOPA nNApPeABOVTWYV YeEYOVOTWY, €ival mbavov Ot Ba
anaitnBei ekpor NOpwWV WOTE va TAKTONOINBEI N unoxpEwaon Kal PNopei va yiver pia
a&ionioTn ekTignon Tou nooou.

O1 npoBALyelc enaveEeTalovtal oTo TEAOC KABe Xprong kal npocapudlovral £T0I
WOTE va anegikovifouv TIG KAAUTEPEG dUVATEG EKTIUACEIG KAl OTNV MEPINTWON Nou
KpiveTal avaykaio, npoggo@Aolvtar He BAcn €&va nNpo-POpPoU MNPoeEOPANTIKO
enMIToKIo. O1 €VOEXOUEVEG UMOXPEWOEIC OEV KATAXWPOUVTAl OTIG OIKOVOMIKEG
KaTaoTdoeig aAAd yvwaoTonoloUvTal, €KTOC KAl av n meavoTnTa yla €Kporn nopwv
NMoU EVOWMATWVOUV OIKOVOUIKA OQEAN eival eAdaxiotn. O1 evOeXOUEVEC anaITHOEIG
OV KATaxwpouvTdl OTIC OIKOVOMIKEC KATACGTACEIG, AAAG yVwoTonolouvTdl £pOCoV N
£10pOIN OIKOVOUIK®WV WPEAEIWV €ival moavn.
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5.1.3.16 ®0opog EigodnuaToc (TpEXwY kdi avaBaANOUEVOC)

O Tpéxwv kal avaBaAAdopevog @Opoc eicodrpaTtoc unoloyilovral BAcdel Twv
OXETIKWV KOVOUAIWV TWV OIKOVOUIKWV KATAOTACEWV, KABE HPIAG €K TWV ETAIPEIWMV
nou nepiAapfavovTal oTnv gvonoinon ocUU@®WVa Ke Toug PopoAoYIKOUC VOLOUG Mou
IoxUouv oTnv EAAGda.

O TpéXxwV QOPOC €100dNHATOG aPopd POpo £ni TwV POPOAOYNTEWV KEPOWV TWV
eTaipeiwv Tou OpiAou, Onw¢ avapopPwdnkav cUPQ®WVA ME TIGC ANAITACEIS TOU
@opoloyikoU VvOpou, Kal unoloyioTnke pe Bdon Tov 1oXUovVTd (POPOAOYIKO
OUVTEAEDTN.

H avaBaAAdpevn @opoAoyia unoloyileTar  xpnoigonoiwvrtac Tn  HEBodo
unoxpewosws (liability method) oeg 0OAec TIC npoowpiveéc OIAPOPEG KATA TNV
nUEpPouNVvia Tou 1ooAoyiopoU PeTA&U TNG opoAoyikng Baong kai TnG AOYIOTIKNG
a&iag Twv NEPIOUCIAK®WY OTOIXEIWV KAl UNOXPEWTEWV.

O1 avapevOpevec (POPOAOYIKEC EMINTWOEIC aAnd TIC MNPOCWPIVEC OIAPOPEC
npoodiopifovral kKal gu@avidovral  €iTe  w¢  MeEAAOVTIKEG  (avaBaAAOpEeVEQ)
(POPOAOYIKEGC UMOXPEWOEIC EiTE WG MEAAOVTIKEG (avaBaAAOPEVEC) (POPOAOYIKEG
anaiTnoelq.

O1 TPEXOUOEG POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIC YIa TNV TpEXouad Kal TIG
NPonNyoUUEVEG XPNOEIC ANOTIHWVTAl OTO MOCO MOU AVAMPEVETAl va NANPWOEl oTIC
POPOAOYIKEG apxéC (N va avaktnBei and auTécg), ME Tn XPNon (OPOAOYIKWV
OuvTeEAEOTWV (Kal (QOPOAOYIKWV VOMWV) Mnou €xouv BOeonioTei, 1 ouolacTika
BeonioTei, pEXp! TNV NUEPounvia Tou IooAoyiopou.

5.1.3.17 Avayvwpion Ecodwv

Ta €0oda nepiAapgBavouv Tnv eUAoyn afia Twv NWANCEwWV ayabwv Kdl napoxng

unnpeciov, kabapd and Toug avakTWHEVOUG (POPOUG, EKNTWOEIG KAl €NIOTPOPEC.

Ta JdieTaipikd €o00da peoa ortov ‘OpiAo diaypda@ovTal nANpws. H avayvwpion Tov

£000WV YiveTal wg €&nc :

e Ta €0o0da ando nwAnon ayabwv kataxwpouvTal oTav:

- n emxeipnon €xel YeTaBiBAacsl oTov ayopacoTr] OAOUC TOuG KIvOUVOUG Kal Td

OPEAN TNC KUPIOTNTAC TwV ayadbwv, dev avauiyvueTal otn dlaxeipion Toug
Kal OV £XEI TOV EAEYXO AQUTWV.

- TO MOCO TOU £0000U Kal TO aVTioToIXO KOOTOC WnopoUv va anoTigndouv
a&ionioTa.

- Ta olkovopika opEAn niBavoAoyeiTal 0TI Ba eiopeloouv oTnv ETaipeia.
e Ta £€00da anod napoxr UNNPECI®V KaTtaxwpouvTtal OTav :

- To nood Tou €00dOU KAl TA aAVTIOTOIXA KOOTN MMopouv va anoTiynfolv
agioniora.

- Ta OIKOVOMIKG oQ€AN miBavoAoyeiTal 0TI Ba iopeUoouv oTnyv ETaipeia.
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- To 0OTadlo OAOKAAPWONG TNG OuvaAAayng, Kata Tnv nuepounvia Twv
KaTtaoTdoewv, Ynopei va anoTiyndei agioniora.

e Ta £000a Twv TOKWV KATAXWPOUVTAl BAdesl Piac XPOVIKAC avaloyiag, mnou
npoodiopileTal ano Tnv NpayudaTikn anodocon Tou NepiouciakoU GTOIXEIOU.

e Ta £000a TWV MEPIOUATWYV KaTaxwpoUvTal, OTav oploTIKOMNoIEiTal To dikaiwua
TWV PETOXWV va Ta ionpa&ouv.

5.1.3.18 Kepdn ava MeToxn

Ta Baoika kEpdn ava pertoxn unoAoyilovral diaipwvTag To kabapd KEPDOC TNnG
XPNOEWC MNoU avaloyei OTOUG KOIVOUG METOXOUGC TNG MnTpIKAG HE TO MECO
OTaBUIONEVO aplBPO TWV KOIVWV HETOXWV O KUKAogopia katd Tn JIdpKela Tng
XPNOEWG.

Ta anopsiwpeva KEPON ava peToXr unoAoyilovTal diaipwvTag To Kabapo KEPOOG
nou anodideTal OTOUG HWETOXOUG TNG MnTpikng (apou agaipebei n enidpaon oTa
anoTeA&égpaTa anod Tn HETATponn duvNTIK®WV TITAWV PETATPEWYINWY OE HETOXEG) HE
TO PECO OTABUIOUEVO aApIBPO TWV HPETOXWV O KUKAOPoOpia kata Tn dIdpKeld Tou
€TOUG (NPOCAPUOCHEVO Yia TNV €nidpacn Twv dUVNTIKWV TITAWV HETATPEYINWY OF
METOXEQ).

Aev unfp&av OMOAOYIEC HETATPEWIUEC O MPETOXEC N AAAoI duvnTikoi TiTAOI
METATPEWIHOI OE UETOXEG, MOU €ival MEIWTIKOI TWV KEPOWV KATA TIC MEPIODOUG OTIG
ornoieg ava@epovTal Ol CUVNUUEVEG OIKOVOMIKEG KATAOTACEIC, KAl OUVENW®WG JEev
£€X0UV UnoAoyIoTel anopeiwpeva KEPON ava PEToXN.

5.1.3.19 Idiec MeTOXEC

O1 id1eq METOXEG gugaviCovTal 0To KOOTOG KTHOEWG, 0av &va EEXWPIOTO OTOIXEIO
TV 10iwv Ke@aAaiwv. Katd tTnv ayopd, nwAnon, €kdoon f akUpwon Twv 10iwv
METOXWV Oev avayvwpileTal KEPJSOC N {nuia oTnV KATAOTACON anoTEAECUATwV. To
Tiunua NwAnong r ayopdg kai Ta OXeETIKA kEPdN n {nuieg and Tnv ekkabapion
avayvwpilovTal an’ euBeiac oTnv kabapn B€on.

5.1.3.20 NpoBAewn via Anolnuiwon MNpoownikoU Adyw EEGSou anod Tnv Ynnpeoia

O1 unoxpewaoelg yia anolnuimon npoownikoU Aoyw €EO00ou and TNV unnpecia
unoAoyifovtal otn npoeEo@Anuevn aia Twv HEAAOVTIKWV MNAPOXWV MOU €XOUV
ouoowpeuBei katd Tn AREN Tou £€Toug, PeE Bdon TNV avayvwpion JIKAIWPATOC
napoxwv Twv epyalodeVwV KATA TNV JIAPKEId TNG EPYACIAKAC Toug (wng. Ol
avWTEPW UNOXPEWOEIC unoAoyilovtal Pe BACN OIKOVOUIKEG KAl aVAAOYIOTIKEG
napadoxec kal  kaBopilovral  XpNOILOMOIWVTAG TNV — avaAoyloTikh PEBodo
anoTignong TwV EKTIHWHEVWV Povadwv unoxpewaonc (Projected Unit Method). Ta
kabapda kO0Tn ouvTa&lodoTnong TNG nePIOdoU cupnepiAauBavovTal oTo KOOTOG
MIoBodooiac oTnv €nicuvanToOhevn KaTtdoTacon anoTEAECUATWY Kal anoTeAoUvTal
and Tnv napouaca a&ia Twv Napoxwv nou &yivav OeDOUAEUNEVEC KATA Tn OlIdpKEla
TOU €TOUG, TOUC TOKOUC E€Mi TNG UMOXPEWONG NAPOXWV, TUXOV KOOTOC
MPOYEVEOTEPNG UMNPECIAg, Ta avaloyioTika KeEpdn n {nuiec nou avayvwpilovTal
otn xprAon kar onola AAAa npoobeta ouvTtalodoTika koOoTn. Ta KoOoTn
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NPOYEVEDTEPNG UNNpPeoiac avayvwpifovral o orabepry Baon navw oTtn HEoN
nepiodo £wg OTOU Ta OPEAN TOU MPOYyPAMMATOC KaToxupwBoUv. Ta avaAoyioTika
kEPON N {nuiec avayvwpilovtal NAAPWC TN XPnon nou dnuioupyouvTal.

5.1.3.21 KpaTikd ao@alioTIKa npoypauudTd

To npoownikd TNG ETaipeiac kaAunTetar kupiwg and Tov KUplo Kpartiko
Ao@aAioTikd ®dopéa nou agopd ortov 10IWTIKO Toupéa (I.K.A.) nou xopnyei
OUVTa&IOJOTIKEG Kal 1aTPOPAPHAKEUTIKEG naApoxEC. Kabe epyalouevog eiva
UNOXPEWHEVOG VA CUVEICPEPEl YEPOG TOU Wnvidiou HIcBoU Tou OTO TAUEIO, €V
THAMA TNG OUVOAIKAG €logopdg kaAunTtetrar and Tnv Etaipeia. Kata Tn
ouvTa&lodoTnaon, To ouvta&iodoTikd Taueio €ival unelBuvo yia TNV KATaBoAn Twv
OUVTA&I0d0TIKWV NApoxwv oToug epyalopévouc. Kata ouveneia n ETaipeia dev €xel
Kauia VOMIKA R TEKYAPTH UMOXPEWON YIA TNV NANPWHA HMEAAOVTIKOV MAPOXWV ME
Baon auTd To Npdypapua.

5.1.3.22 [Anpo@dpnan KaTa Touéa

QG npwTeUWV TOMEAGC MNPOC NANPOPOpPNOn MNpPoadiopioTNKE O ENIXEIPNMATIKOG
TOMEAG, AOYw TOU OTI N enikpdTouoad nnyn KivoUuvwyv Kal anodocewv Tou OpiAou
npogpxeTal and Ta npoidvra Tou.

Ma Tnv ansikovion Tou ENIXEIpnUATikoU Topea eAneOnoav un' owiv ol NapakdTw
NapaueTpol :

1. Ta £00da and NWANCEIC 0 eEWTEPIKOUG NEAATEG Kal and ouVaAAayeG HE AAAOUG
Toueic va €ivar 10% 1 NEPIOCCOTEPO TOU OUVOAOU TWV £000WV OAWV TwWV
TOMEWV.

2. TO anoTéAeopa Tou Topeéa va eival 10% 1| nepioodTEPO WE TO aAVTIOTOIXO
OUVOAIKO anoTEAEONa OAWV TWV KEPOOPOPWV I {NHIOYOVWV TOHEWV.

3. Ta NEPIOUCIAKA OTOIXEia Tou Topéa va eival 10% R nepIcoOTEPO ano To oUVOAO
TWV NEPIOUCIAKWY OTOIXEIWV OAWV TWV TOUEWV.

4. Ta OUVOAIKG €000a TOU EMIXEIPNUATIKOU TOWEA and €EWTEPIKEC MNNYEC va
ouvIoTOUV NEPICAOTEPO anod 75% TOU GUVOAOU TWV EVOMNOINKEVWV €000WV.

5. 0 'OMIAOG £XEl OPICUEVOUG TOUEIG O onoiol €ival KaBeTa opyavwuévol, aAAd dev
napayouv ouciwdn €coda and eEWTEPIKEC MNWANCEIG, onoTe Kal Ogv
napouaialovtal WG EEXwPIOTOI EMIXEIPNUATIKOI TOUEIC aAAG evTaooovTdl oToV
KUPIO EMIXEIPNHUATIKO TOMEQ.

H kaTtd Top€a NAnpopopnon KATapTioTNKE CUP@WVA HE TIC AOYIOTIKEC apXEC Mou
uloBeThBNKav yia TNV KAaTapTion KAl napouadiacn TWV OIKOVOPIKWV KaTaoTACEWYV
Tou evonoinuévou Opilou kal Tng ETaipeiac.
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5.1.3.23 Aiavour] YEpioyaTog

H Olavoun Twv MEPICUATWV OTOUG MHETOXOUC TNG MNTPIKNG KATAXWPEEITAl WG
UMNOXPEWGN OTIG OIKOVOUIKEG KATAOTAOEIG OTAV n dlavoun €ykpiveTalr ano Tn Mevikn
SUVEAEUON TWV HETOXWV.

5.1.3.24 [pooapuoyr) AOYIOTIK®V UEYEB®MYV NPONYOULEVWY dNUOCIEUCEWY KAl avakaTaTagsic KOVOUAIwV

H Etaipeia kai o 'OpiAog anogdaoigav va npofouv oTnVv Npoocapuoyrn OpPICHEVWV
kovOUAiwv Ta onoia apopouv Tov Iooloyioud petdBaong TnG 1ng Iavouapiou 2004
KAl TIG OUYKPITIKEG OIKOVOMIKEG KaTaoTdaoelg TnNG 31ng AekepBpiou 2004, o1 onoigg
gixav dnuooisuBei pe TIC Evdiaueoeg Oikovopikéc KataoTtdoeic Tou 2005. O1
ouvnuuéveg OikovopikeG KaTaoTdoelg anoTeAoUv TIG MPpWTEG NARpPelg ETNoIEG
Oikovopikée KataoTdoeic nou katapTifovral oUhpwva Pe Ta AMXMA., O1 ev Adyw
NPOCAPHOYEC €yivav Pe avadpopikn O10pOwan Twv KOVOUAIWV OTIC XPROEIG TIG
Onoieg apopouv.

H owpeuTikr €nidpacn Twv NpogapuoywVv Nou avayovTtdl aTiC XPROEIC Nplv anod Tnv
1n Iavouapiou 2004, kataxwpnbnke €vavTl TwVv idlwv KePaAaiowv evap&ews katd
TNV aVWTEPW NUEpPOMNvVia.

Katd ouvéneia, o 100A0YIONOG evap&ewc TnG 1n¢ Iavouapiou 2004, o 1I00AOYIOHOG
TNG 31n¢ AskepBpiou 2004, kaBwg Kal Ta ANOTEAEOHATA PETA POPWV TNG XPNOEWG
2004, napouoidlovTal avapopPwUeEva 0 oXECN KWE AQUTA Nou NepIAaPBavovTav aTig
Evdiapueoeg OIKOVOUIKEG KaTaoTaosig nou dnPOCIEUTNKAV Yid Ta Tpiynva Tou 2005.

H enidpaon Twv avwTEpw NPOCAPHOYWY OTA OUVOAIKA idla KepdAdia kal oTa
anoTeAEoPATa PETA POPwWV EXEl yia Tov ‘'OpiAo kal Tnv ETaipeia wg €&NG :

0 'Ok ANOTEAESHUTO
i ZUvoho ISimy Kepohoiwy HETA (pOpmw
01.01.2004 31.12.2004 31.12.2004
Ynohomna onwe eixav dnuocisuTei npoyevEoTEpa 78,796.00 82,694.97 5,344.22
Mpoocappoyéc:
MpacBsTn NpaBhewyn vy anofnpiwon npocwmkal (Face
ovoBspnpavng OvohoyIOTIKE S PEAETHSY HETS Tow ol (1,183.83) (1,365.9a8) (182.13)
ovoForhdpevo pdpo sIgodnpoTOC
Avafoshdpsvos popog sigodnpdTog N SO poToS
DHOINONDINSNC popohoy TG SKATWoNS M.2601,/98 B 1,067.50 762.50 (305.00)
LUvoho 78,679.67 82,091.51 4,857.09
HE . AnortshéopaTa
Tarpeia LUvoho Idimv Kepohaiwy HETG (popwIv
01.01.2004 321.12.2004 31.12.2004
Ynohomna onwe ixav dnpocisuTei NnpoyevEoTeEpa 74,821.80 78,198.38 4,891.81
MNpocappoyéc:
Mpac8sTn npdBheyn yio onofnpiwon npoownmkol (Fdos
ovoBspnpEvnG OvohDyIOTIKA S PEASTHSY HETS Tow ol (1,182.86) (1,364.85) (151.93)
cvoForhopevo pdpo sIgodnpoTOC
Avofosrdpsvos @opog sioodrpaToc Nl Ao poTos
ErOIHONoiNoHS Qpopohdy TG SKNTWONS M. 2601/98 ® 1.067.50 762.50 (305.00)
Idvoho 74,706.44 77,596.03 4,404.83
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Ene&nvnosic :

a) Kartd tnv npooc@atn enikaiponoinon TnG avaAoyioTIKNG MEAETNG Tou 2005 ano
aveEapTNTO AVAYVWPIOUEVO avaloyioTh, avaBewpnBnke n avaloyioTikn HEAETN
nou ava@epoTav oTnv nUepounvia TnNG NpwTng YeTapaong ota AMXM Baosl auTng,
n ETaipgia npo&Rn oTIC NpooapuoyEC NoU ava@EpovTal GTOV avWTEPW nivakda.

AvaAuTIKG n enidpacn otnv NpwTn KeTaBaon (1n Iavouapiou 2004) £xel wG €ENC :

>Tov 'OpIAO @ avayvwpiodnke eninpOaBeTO KOOTOC OTIC NAPOXEC NPOCWNIKOU, AOYW
€€0dou and Tnv unnpecia nooou € 1.821,28 xIA. pe Tnv avTioToixn avaBaAAopevn
anaitnon noooU € 637,45 xIA. kal YEIWTIKR €nidpacn oTnv kabapr 6€on nooou €
1.183,83 xIA.

>Tnv ETaipeia : avayvwpiobnke €ninpdobeTo KOOTOC OTIGC NAPOXEC NPOocwWMIKoU,
Aoyw €EOOoU and Tnv unnpecia noocoUu € 1.819,8 xIA. pe TNV avrioToixn
avaBaAAopevn anaitnon noooU € 636,93 XIA. Kal PEIWTIKA €nidpaocn oTnv kabapn
B€on noogou € 1.182,86 xIA.

B) To A.A.M 12, avagépel 0TI avayvwpideTal avaBaAlopevn gopoAoyikr anaitnon
€ni dIKAIWPATOC HiAG OIKOVOMIKAG OVTOTNTAC OE NICTWTIKO (pOPO, KATA TNV €KTAGN
nou avapeveral OTi Ba undapxel MEAAOVTIKO @oOpoAoynTéo €100dNPA, WOTE vda
Xpnoigonoin®ouUv ol NICTWTIKOI PpOopol.

Baosl autoU, n Etaipeia ekTiynos OTI €éva nood € 3.050 XIA. MPETAPOPAG
JIKAIWPATOC apopoAOYNTNG EKNTWONG Tou v.2601/98, ynopei va To XpnoILonoInosl
yla va dnuioupynosl agpopoAdynTa anoBeuaTika and KEPDN ENOPEVWV XPrOEWV Kal
EMNOPEVWC AMEIKOVIOE OTOV I00AOYIONO HeTaBaong ota AMXM Tnv avaBaAAopevn
(popoAoyIkn anaiTnon uyoug € 1.067,5 XIA.

AvaAuTIKa n €nidpaon oTnv npwTn PeTdaBaon (1n Iavouapiou 2004) €xel w¢ €ENG :
>Tov 'OuIAo kal Tnv ETaipeia avayvwpiodnke avaBaAAopevn popoAoyikh anaitnon
noooU € 1.067,5, ye 1od6noon au&nTikn enidpacn otnv kabapr 6£on Tou Opilou Kal
Tn¢ ETaipeiac.

Opiopéva ano Ta kovOUAia Tou IooAoyiopoU kal Tng Kataortaong AnoTeAeoudTwv
TNC nponyoUpevng Xpnong 2004 «kal Twv evOIGUECWY NEPIOdWV  AUTAC,
avata&ivounbnkav yia okonouUc napouciaong, NPOKEIYEVOU va KATAaoToUVv OUOEIdN
Kal ouyKpiolga Je Ta avTioTolxa kovdUAIa TnG TpExouoac Xpronc.

5.1.3.24.1 Enidpaocn TwWV NPoOCAPHOY®MV OTIG dnHOocIonoinO&iceg ev3IAUECEG OIKOVOMIKEG
KataoTaoeig (avéAEYKTEG)

3TN ouvéXelad napaTiBevTal avaAuTikoi NiVAKEG TwV KOVOUAIWV nou ennpedoTnkav
oTIC evdlapeaec OIKOVOUIKEC KATAoTAOEIC TWV TPIUAVWY Nou dnuooielTnKav.

O1 dnuoaionoindeiosc KaTtaoTdoeic Tapeiakwyv Powv dev £xouv ennpeacTei anod TIg
dlopBwaelg kovOUAiwv o€ kapia evdiapeon nepiodo.
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6 ZUVOOEUTIKEG ENUEIWOEIC EnNi TV OIKOVOUIK®DV
Karaoraoswv

6.1 TNMAnpoopiec KaTa TopEa

O1 nivakec nou akoAouBouUv napoucialouv NANPOQPOPIEC Yia Ta £€00dd KAl KEPDN,
KaBwc kal KAMoIeC NMANPOQPOPIEC YIa MNEPIOUCIAKA OTOIXEId KAl UMNOXPEWOEIC MOU
a@opoUv Toug ToHEic dpaaTnpioTnTag Tou OpiAou yia Tn xprion nou éAn&e otig 31
AekepBpiou 2005 kal 31 AekepBpiou 2004.

O 'Opihog
31/12/2005
KAQETOIOIHEH MH LYNOAO
YOALMATOZ DENIM AOITIA KATANEMOMENA AMAAEIWELL OMIAOY

'Ecoda
EfwTepikéc Muwhroelg 88,156.74 50,49 - - 88,207.23
AlgTopenkic Nuhhosic - 2,361.47 - (2,361.47) -
Zuvoho Ecoduwy 88,156.74 2,411.96 - (2,361.47) 88,207.23
Anotéheopa
AnoTeheopo Topéo 9,313.19 65.84 - (1.459) 9,377.57
Képdoc EkpeTalheuong 9,313.19 65.84 - (1.45) 9,377.57
HPNHOTO0IKOVORIKS KoaTog - - (2,041.53) - (2,041.53)
Képdn npo ¢opwyv 9,313.19 65.84 (2,041.53) (1.45) 7,336.05
Popoc ElgodrjpaTog - - (1,954.53) - (1,954.53)
KoBapo Képdog 9,313.19 65.84 (3,996.06) (1.45) 5,381.52
AlKCIWPOTE Melownpios - - 365.81 - 365.681
Kind s s od

PO HETH ano Sapoug nou 9,313.19 65.84 (4,361.87) (1.45) 5,015.71
avahoyouv oTov "Optho
Alhec Minpogopice
Néryig ZTolksio EvepynTikol 87,397.16 269,74 - - 87,666,090
AnoBuoTo 33,835.06 - - - 33,835.06
AnciTrosic ono MehdTeg 29,829.27 601.68 - (490,55) 29,940.40
Aoing TToigeio EvepynTiKol 11,777.91 21.64 2,522,231 - 14,331.86
AlgB2opo kol Topsiokd Ioodlvapo - - 2,225.93 - 2,225.93
Meplouciokd IToixeia Topta 162,839.39 903.06 4,748.24 (490.55) 168,000.15
YNOYpSwosic Topsa (28,873.11) [526.41) (52,359.91) - (81,759.42)
KoBapd Zdvoho EvepynTikod 133,966.28 376.66 (47,611.66) (490.55) 86,240.73
Kepohoiougikée Aondves 9,518.47 6561 - - 9,584.08
Zuvohlkss ANooBE0ElC 6,064.08 63,55 - - 6,127.63
14 TCIHSIDIKSC, Annodves sKTOG _ _ 5,183.90 _ 5,183.90
Anoofsosww

H kaTtnyopia "Aoina" apopd kupiwg Tnv Mapoxr XpnuATOOIKOVOUIK®WY YMNNPECIMV
TOOO 0t €Talpeieg Tou Opilou 600 kal o€ AAAEG enixelpnoelG €kTOG OpiAou Kal
katnyopionolgital katad TAKOA otov kwdikd 741.2 "ApaotnpidTnTeG AOYIOTIKNAG,
TrApnong BIBAiwv kal eAéyxou, ApaoTnplOTNTEG NAPOXNG POPOAOYIKWV UMNNPECIOV".
Ta €o0oda Tng kartnyopiac "Aoind" and nwAnoeig oe € EWTEPIKOUG NEAATEG
avepyovTtal o€ 2,1%, evw Ta €00da anod NWAACEIC o€ AAAOUC TOMEIC avEpXovTdl O€
97,9% TOU CUVOAOU TWV £00JWV.

O enixelpnuaTikdc Topeag "Kabetonoinon Ygdopatog Denim" nepiAapfaver Tnv
ayopd, PBlounxavikn enefepyacia Kal €KKOKKION ouonopou PauBakog, TN
Biounxavikn napaywyn BauBakepwy, CUVBETIKWV I CUPMEIKTWV vNUATwV, Kadbwg
kal Tnv ene€epyacia (Ugavaon, Bagn) auTwVv Kal TNV OAOKANPWGON TOUG O TEAIKO
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npoiov Twv u@aoudtwv denim nou XpnolgonoloUvTal yia Tnv napaywyn
evOupdTwy jeans.

MeTa&l Tng ETaipeiag kal Twv BuyaTpiK®V TNG OV UNAPXOUV EIOIKEG CUPPWVIEC N
OUVEPYAOIEC Kal oI TUXOV WETAEU Touc JIaTONEAKEC OUVAAAayEG OleEayovTal HE
TOUGC €KAOTOTE OUVNBEIC OpoUG TNG ayopdag, €vroc Tou nMAdigiou Kal Twv
101aITEPOTNTWYV KABE ayopdc.

Ta €00da and NnwARoeI¢ og TpiToug Tou Opilou UWoucg € 88.207,23 XxIA. avaAuovTal
KaTad YewypagIikr nepioxr BACsl TNC YEWYPAPIKAC BAONC TWV MNEAATWV TOU, WG
€€nc : NMwAnoeic EowTepikoU € 26.280,99 xiA., NMwAnoeig evtog E.E. € 29.074,78
XIA. kal MwAnoeig ektdg E.E. € 32.851,46 XIA., ZUvoAo: € 88.207,23 XIA.

H ouvoAikn AoyioTikn a&ia Twv NEPIOUCIAK®WY OTOIXEiwV Uwoug € 168.000,15 XIA.
NPoEpXETal €€' OAOKANPOU anod NeEPIOUCIaKd OTOIXEIQ EOWTEPIKOU.

To ouvoAikd KOOTOC NOU NPOEKUWE KATA Tn didpkeia Tng nepiodou 1.1.-31.12.2005
yla enevduoslG oc nayio eEonAloyo Uwouc € 9.584,08 XxIA., npoépxeralr €&
OAOKANpPOU ano enevOUoEIC O NAYIA E0WTEPIKOU.

O 'Opihog
21/12/2004
KAOETONOIHIH MH IYNOAO
YPLALMATOE DENIM Aolna KATAMNEMOMEMNA ATNAAETWELE OMIAOY
‘Ecoda
EZwTepiksc MNwhrjosig 100,678.08 828.94 - - 101,507.02
AmTopenksc MNwhrosig - 1,914.82 - (1,914.82) -
Tovoho ECOBWY 100,678.08 2,743.76 - (1,914.82) 101,507.02
ANOTEAEONO
AnoTéheopo Topsd 2,012.49 (170.64) - (744 7,240.42
Képdoc EKUETAMAEUGHE 8,018.49 (170.64) - (7.44) 7,840.42
APNHOTOOIKOVORIKD KooTog - - (2,496.78) - (2,496.78)
Képdn npo ®dpwy 8,018.49 (170.64) (2,496.78) (7.44) 5,343.64
Topoc ElgodrpoTos - - (486.55) - (486.55)
KaBapd Képdog 8,018.49 (170.64) (2,983.33) (7.44) 4,857.09
AlKCIWPOTE Melownpios - - 40.77 - 40.77
KEpdn ueTd and ®époug nou 8,018.49 | (170.64) (3,024.10) (7.44) 4,816.32
avoahoyouyv oTov "Optho
‘AhAec Mhnpogopicg
Néyio ZToein EvepyTikol 84,870.74 267.41 - - 85,138.16
AnofsuoTo 29,797.56 - - - 29,797.56
AnoiTAoslg ano MNeAdTec 28,042,091 206.45 - (34221 28,513.15
Aoind ZTorysio Evepynrikol 9,152.36 8.56 3,509,068 - 12,599.95
AmBeopn ko Topsioko Ioodovopo - - 3,363.47 - 3,363.47
Neplouoiokd ZToixeio Topéa 161,899.57 1,082.43 6,872.53 (342.21) 169,512.32
Ynoypeiioec TOus (28,432.48) (497.48) (52,400.84) - (87,420.50)
KaBapo ZOvolo EvepynTIKOU 133,467.09 584.94 (51,618.30) (342.21) 82,091.51
KepoAdiouwikKae AOQNOveg 6,897.73 54,73 - - 5,952,465
Zuvohlkss AnooBEoelg 5,824.62 54.95 - - 5,879.57
I TCIHSIDIKSC, AOndves sKTOC _ _ 950.86 _ 950.86
Anoofsoswy

Ta €o0oda TnG kartnyopiac "Aomnd" and nwANoeliC Ot €EWTEPIKOUC NEAATEC
avepyovTtal os 30,2%), evw Ta £00da anod NwWANOCeIG o€ AAAOUG ToUEIC avEpxovTal O€
69,8% TOU GUVOAOU TWV £00JWV.

MeTa&u Tng ETaipegiag kal Twv BuyaTpik®wv Tng dev UNAPXOUV €I0IKEG CUPPWVIEG N
OUVEPYAOIEC Kal oI TUXOV WETAEU Toug dIaTOMEAKEC OUVAAAAyEG OleEayovTal e
TOUGC E€KAOTOTE OUVNOEIC OpouG TNG ayopdag, €vroGg Tou nMAaigiou Kal Twv
101aITEPOTATWV KABE ayopdc.

Ta €o0oda and nwANoelig oe TpiToug Tou Opidou Uwoug € 101.507,02 xIA.
avaAuovTal KaTtd Yewypa®Iikn nepioxn wg €ENc: NwAnoeic EcwTtepikou € 25.429,86
XIA., NMwAnosIg evTdg E.E. € 39.702,73 xIA. kal MwAnosic ekTo¢ E.E. € 36.374,43
XIA., ZUvoAo: € 101.507,02 xIA.

56



%

EAAHNIKH Y(DANTOYPIIA A.E.

H ouvoAikn AoyioTikn a&ia Twv NEPIOUCIAK®WY OTOIXEIWV UWoug € 169.512,32 xIA.
npoEpxeTal €€' 0AOKANPOU anod NePIOUCIaKd OTOIXEIQ EOWTEPIKOU.

To ouvoAikd KOOTOC NOU NPOEKUWE KATd Tn didpKeia TnG nepiddou 1.1.-31.12.2004

yla enevdluoelc o naylo €EonAlopgd Uwoug € 6.952,46 XIA.,

oAokAnpou and enevduoslc og Ndyia eoWTEPIKOU.

6.2 Aoina ‘Ecoda

npoepxeTal €&

Ta Aoind €o0oda nou egu@avifovral otnv Kartdortaon AnoTeAeoudtwyv Tou OpiAou Kal
Tn¢ Etaipeiagc katd tnv 31" AekeyBpiou 2005 kar Tnv 317 AekeuBpiou 2004

avaAuovTal wg akoAoubwg :

O "Omiog H ETaipeia

{Ta nocd oz € x1h.) 01.01- 01.01- 01.01- 01.01-

31.12.2005 31.12.2004 31.12.2005 31.12.2004
AOING E0000 oo NOpoyr] UNnpeoiuy 45,81 47.23 45,81 47 .23
EionporTopsvo eZodo anooTohrc sy pOTY 14.86 Q.72 14,67 Q.72
Alpopsc KOTOADYIGHOU 43,52 45.02 43,48 4357
EmSaTrnon spyodoTIKwy SIg@popuy 33.10 165.63 - 126.63
EnoTpopr] spy000TIK MY SI0W 0P 0 22,19 51.05 - 33.00
EnddTrnon emTokiou doveioy 25.85 64,55 - -
EnioTpowr] s1id@ikol pdpou KaTovAahwon g KoUugipuww 10.41 46,83 5.10 43,31
EnrgopryFosic Nod oipopody eZodo 38,11 20,50 38.11 20,50
Ewvoikio CKIVFT WY 3.52 6.12 - 2.17
EmSaTron NPOKTIKKG SOk oS 0.09 .60 - 5.74
KEpdn ond nuwAnon noyiow 214,37 78.40 192,094 -
Al PpaEr] NpopnBsimy ovTINgoOwWnw Yy - 5.59 - 5.9
EnNoTpowpr] aopohicTpuy 417.26 12,04 205,81 11.09
EnioTpowpr tioBwpdtoy - 1.23 - 1.23
Eviowuon cuonopou BopBakoc pr KooToADyHREY - 9,19 - Q.19
Qcpehlem Gno unepexTiinon npdBAswypns KooTous _ 96.05 _ 96.05
oyopds ouonopou
Aoind kKowvSuAio 24,32 209,92 21.82 29.35
Edvoho hoinmy ecOBmy 893.41 700.97 658.74 484.67

6.3 KooTtog MioBodooiag

To «kooTOG MIoBodooiag nou

nepiAaupaveral

KataoTdoesic avaAUeTal w¢ akoAoUdwc :

OTIC OuvnuUPeEveG OIKOVOUIKEG

O "Opihog H ETaipegia

(Ta nogd o € X14.) 01.01 - 01.01 - 01.01 - 01.01 -

31.12.2005; (31.12.2004 31.12.2005 31.12.2004
MIgBoi kel HuspopicHio 17,687,321 17,904,732 12,835,568 13,298,883
EpwodoTikéc Eigpopéc 4,871.32 4,912,765 3,590,.32 3,700.00
HIPDEJ‘\EL.W] neplcn_‘llclu onofnpeiwGng Npogwnikal 200,58 12421 274,76 77 £o
hoyw ouvTofiodoTnong (ony. 6.23)
Aoind EZodo Npoownikol 1,841.71 1,956.88 1,413.16 1,666.00
KdoTog MioBodooioc 24,709.89! 24,898.58 18,073.82 18,742.42

To napanavw KooTtoc MioBodoaiag, pepiletal oTIC AsiToupyieg Tou OpiAou Kal Mg

ETaipeiac wg akoAoUubwg :

0 "Opihoc H ETaipgia

{Tu nooi o € ¥18.) 01.01 - 01.01 - 01.01 - 01.01 -

31.12.2005 31.12.2004 31.12.2005 31.12.2004
EEodo Mopaywync 21,761.65 22,014,30 15,971,02 16,604.24
‘EEodo Aloiknong (onp. 6.6} 1,158.15 1,218.22 555.95 7B7.42
Efodn MdBeonc (any. 6,59 1,502,590 1,666.06 1,159,866 1,350.76
KoogToc Adpoveis 287.19 0.00 287.19 0.00
Zuvoio 24,709.89 24,898.58 18,073.82 18,742.42
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O apiBuog Tou anacyxoAoUpevou npoownikoU TNG MnTpiknG Etaipeiag oTIg
31.12.2005, diapoppwbnke oe 508 artoua (31.12.2004 : 525) kai o apiOUOG Tou
anaocXoAoUpevou npoownikoU Tou opiAou «EAAHNIKH Y®ANTOYPIIA A.E.» OTIG
31.12.2005 diapoppwOnke o€ 757 atopa (31.12.2004 : 747).

6.4 AnooPéoeig

O1 anooBEosic nou nepiAapBavovTtal OTIG ouvnuuEveC OIKOVOUIKEC KaTaoTAaoelg
avaAuovTal wg akoAoubwc :

0 'Omhog H ETaipgia
(Ta nocé o € x1.) 01.01 - 01.01 - 01.01 - 01.01 -
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Zuvoho Anoofegswy EvowpoTwy Noviwy (ony. 6.11) 6,014,33 5,770.49 4,681,772 4,335.,90
ZUwoho Anoofsoswy AowpoToey Moyioy (ony, 6,127 113.30 109.08 0248 59.49
revikd ZUvoho 6,127.63 5,879.57 4,774.20 4,425.39

O1 napandvw anooBeoeig, PepifovTal aTIG AsiToupyieg Tou OpiAou kal Tng ETaipeiag

WG aKoAoUBwWCG :

{Ta nocd o € 1A

0 "Ophog

H ETaipsia

01.01 -
31.12.2005

01.01 -
31.12.2004

o1.01 -
31.12.2005

01.01 -
31.12.2004

ELodc Mapoy iy 5,612.55 5,488,53 4,344,55 4,190,20
‘EEpndo Aloiknong (ony. 6.67 47 .76 563,99 20.07 158.43
EEodo AldBsorc (ond. 6.53 337.78 227.38 I40.24 216.76
HprpoTooikovopiko Efodo 50.54 99,57 - -
aAhho EEodn kKol KooTos ASpdvelds 79.00 - 59.34 -
reviko TOvolo 6,127.63 5,879.57 4,774.20 4,425.39

6.5 'EE0da AiaBeong

Ta €Eoda d1abeong nou gugavifovral OTIC CUVNUMEVEC OIKOVOWUIKEC KATAOTAOEIC,
avaAuovTal wG akoAouBwg :

0 'Opihog H ETtaipeia

(Ta nocd ce € x1k.) 01.01 - 01.01 - 01.01 - 01.01 -

31.12.2005 31.12.2004 31.12.2005 31.12.2004
rMicHodooio (ony. 6.3 1,502.90 1,666.06 1,159.66 1,350.76
ApoIBéc koo £Eodo TpiTww 335.46 169,46 328.27 167.51
MpoprAsies kKol peoiTeisg 3,567.92 4,022.44 3,459.09 3,970.49
Ensfspyagiec ang TpiToug 355.07 274,59 347 .40 265,25
Mopoxec TRIiTWY 47 .46 43.14 40.37 35.42
HASKTRIKI EvEpyEID 35.98 27.23 28.64 18.16
Ewoikio 20.02 136,58 50.02 106.65
AopaAloT oo 516.57 71l6.75 435.41 615.16
EnoksuUsc Kol oUW TR OEIC 67.47 102,90 56.90 58.28
Popol - Tehn 19,92 16.21 13.48 1491
METCpOpIK 1,769.81 2,175.91 1,433.27 1,804.63
Aldpopo £E060 980.13 849,11 951.23 834,10
Anoofsosic (ong. 6.4 33778 227.38 340,24 216,76
AOINE 575.72 236.40 474,22 156.23
FOvoho eE0dwv GidBeong 10,192.21 10,664.26 9,163.20 9,644.31
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Ta £€£0da Aloiknong nou epgavifovral OTIC CUVNUMEVEG OIKOVOMIKEG KATAOTAOEIC,

avaAuovTal w¢ akoAoUBwG :

O 'Opihog H ETaipein

(tu nogd ce € x1h.) 01.01 - 01.01 - 01.01 - 01.01 -

31.12.2005 31.12.2004 31.12.2005 31.12.2004
MioBoAooia (any, 6.3) 1,158.16 1,218.22 655,95 77 .42
ApoiBéc ko éfodo TpiTwy 2,402.54 2,358.48 2,259.15 2,141.89
Ensspyooiec ano TpiToU: 82,21 107.47 53.09 63.41
Nopoysc TRITWY 25.53 25.95 13.16 12.81
HhekTpikr evépyein 10.96 11.71 2.80 3.60
Evoikio 104.60 93.19 64.39 37,21
AmpahioToo 8.08 11.48 7.41 10.77
EniokeUsc Kol GUWTHRROEIC 20.85 16.26 14,08 0,93
oopol - Tehn 36.67 48.33 18.88 25,10
METOpopiKa 31.14 23.24 25.24 27.80
Aldpopo E00o 292,96 312,39 25191 274,86
AnooBeoeic (ony, 6.4 47.76 53,99 20.07 18.43
Moing - n.7o - 0.7o
Lovoho eEodwv Gioiknong 4,311.46 4,301.51 3,387.04 3,433.93

6.7

KaBapa képdn/(Inpieg) and cuvaAAayHAaTIKEG SIAMPOPEG

Ta kaBapd kEpdON/(lnuiec) and oguvaAAaypaTikeg d1aQOpPEG Nou epgavifovral oTnv
KatdoTtaon AnoTeAeoudatwy Tou OpiAou kail TnG ETaipeiag kaTtd tTnv 31" AskepBpiou
2005 kai Tnv 31" AekeuBpiou 2004 avaAuovTal w¢ akoAoUdwc :

0'Opihog H Etaipein
(ra nogd oe € x1h.) 01.01- 01.01- 01.01- 01.01-
31.12.2005; { 31.12.2004 31.12.2005; :31.12.2004
ZuvahhoypaTicéc diapopic - kKipdn 137.90 570.24 77.37 BE7.79
zuvahhovpaTmicée diopopéc - (Tnuisc) (74.16) (494.83) (29.26) (494.16)
zuvoho kaBapey kepdwv/ (Lnpev) ano 63.74 175.41 48.11 173.59
cuvarhaypaTikeg diapope
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6.8  Aoina ‘EEoda

Ta Aoind €€oda nou gpgavifovrtal oTnv Kataotaon AnoTeAeopdaTtwy Tou OpiAou Kal
Tn¢ Etaipeiac katd tnv 31" AekeuBpiou 2005 kai tnv 317 AskeuBpiou 2004

avaAuovTal wG akoAouBwc :

O 'Opithog H ETaipeia

(Ta nocd oc € k) 01.01- 01.01- 01.01- 01.01-

31.12.2005: :31.12.2004 31.12.2005 31.12.2004
ZrHisc ono nwhnon noyioww - - - 36.82
Zhpisc ono KaTasTPogr] Noyiuy 9.48 36.38 - 36.38
Zhpisc ong KAToSTpoger| anoBepdTwy 3.54 10.13 2,55 8.55
QopoACyYIKE NPASTING Kol NpoSgUiAosc 0.62 34.11 0.06 33.49
AlQPOPEC KOTOADYIOLOU 21.04 37.49 21.03 37.22
Copoc pevahne akivnTnc nepouciog 14,49 3.88 14,49 -
Popol popohoyIKOU EAEYYOU 42,45 - 42,45 -
Eimpopd 1% unép Opyoviopol BapRokos - 272,31 - -
EknTwgslc #ni avopwy fouPokoonopou onopdc 341.28 33.58 - -
ANOCAUEIOEIC P SVOWHOT, OTO ASIT.ONOTEASOUO 16.82 102,04 16.83 102,03
Enl!Sc:puum] and unepekTipnar ) 877 ~ 8.77
NpafA. eNISTR. opoU KOUGIHWY
KagToc adpdveidc 398,79 - 398,79 -
ADING kowAUAID 44.19 26.28 11.77 1471
Zovoho homwv eE0dmv 892.90 564.97 507.97 277.97

6.9

XpnuaTtooikovopika AnoteAéopara - 'Ecoda /(‘EEoda)

Ta XpnNHATOOIKOVOUIKG danoTeAéopata - £coda/(é€oda) mnou eugavilovral oTnv
KatdoTtaon AnoTeAeoudtwy Tou OpiAou kail TnG ETaipeiag katd tTnv 31" AskeuBpiou
2005 ka1 Tnv 31" AekepBpiou 2004 avaAuovTal w¢ akoAoUBwG :

O 'Opihog H Etaipeia

(1a nogd oc € xih.) 01.01- 01.01- 01.01- 01.01-

31.12.2005 31.12.2004 31.12.2005 31.12.2004
Tokol opohoyiokol daveiou {ony. 6.22) (527.41) (560.21) (519.72) (560.21)
Tokol pakponpoBéopwy doveiwy {ony, 6.22) (225.23) (295.53) (14.31) -
Takol BpoyunpoBéopwy Soaveiwy {(ony. 6.27) (955.57) (1,164.73) (446.66) (581.17)
Tokol ¥pnpaTodoTikwy IcBooswy (189.23) (228.73) (143.43) (191.17)
ADINE {pNUOTOoIKOYOpIKE 5000 (271.48) (302.20) (100.84) (112.31)
LUvoho XpnpHaTooikovopikmy EEGSwY (2,168.90) (2,611.40) (1,224.96) (1,444.86)
MoTwTIKo ToKol KaTaBégswy Kol ouvapr éooda 127,38 114,52 118.06 107.32
LUvoho XpnpHaTooikovopikoy Ecodwy 127.38 114.62 118.06 107.32
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O @OpoG €I000NMATOG MNOU eP@aviCetal oTnv Karactaon AMNOTEAECUATWV TOU
Oupilou kal TnG Etaipeiag katd tnv 31" AskepBpiou 2005 kar Tnv 31" AskeuBpiou
2004 avaAueTal w¢ akoAoUBwG:

(T nocd o € y1k.) 01.01- 01.01-
31.12.2005 31.12.2004

0'0uhog

Tpexwy Dopog ¥pnong 1,732.45 1,666,058

Avofosropevos ®opog - ‘ECodo/(Ecodo) 222,08 (1,179.53)

Evvoio dopou 1,954.53 486.55

H Etaipsia

Tpexwy Dopog ¥pnong 1,071.581 1,507 .62

Avofosropevos ®opog - ‘ECodo/(Ecodo) (296.67) (765.05)

Eivoio dopou 775.14 742.57

SUPJPWVa PE TOV I0XUOVTA (POPOAOYIKO VOUO Ol OUVTEAEOTEC ME TOUG OMOIOUG
(popoAoyEiTal To €100dnNua TwV AvwvUPwY ETaipeiov yeiwvetal otadiaka and 35%
oc 25%. EidikdéTEpa yia Tn xpnon 2005 kai 2006 peiwveral o 32% kal 29%
avTioToixd, evw ano Tn xpnon 2007 kal YeTa diagopPwVeTal o€ 25%.

O1 opoAoyikéc dnAwoelg unoBdaAlovrtal kaBe xpdvo, avanpooapuolovrag Ta
AOYIOTIKA KEPDON ME TIC POPOAOYIKEG DIapopEC dDNAWANG, aAAd Ta KEPON 1 ol {NUIEG
nou avagepovral o' auTég BewpouvTal MNPoOwWPIVEC MEXPlI Tn OlevEpyEld
@opoAoyIkoU €AEYXOU ano TIG (POPOAOYIKEG APXEC Kal TNV €kdOON TNG OXETIKAG
£KBEONC PE TNV onoia ol PoPOAOYIKEC UNOXPEWOEIC OpIaTIKONOoIoUvVTal. DOPOAOYIKEG
{NMIEG nou peTagépovTal and nponyoupeveg XpHoelg, oTo Babud nou eival
anodeKTEG ano TIG POPOAOYIKEC ApPXEG, MNopoUV va cupywngiobolv PE Ta KEPON
TWV NEVTE ENOPEVWV XPOEWV NOU aKoAouBoUv.

AvaBaAAodpevol @opol eicodnpaTog, unoloyilovral o OAEC TIC NPOCWPIVEG
(POPOAOYIKEG OIAPOPEG XPNOIMONOIMVTAC TO (POPOAOYIKO CUVTEAEDTN nou Ba 1oXUEl
KaTa Tnv nepiodo Nou €va nepiouciakd OTOIXEIO MPAyUATONOIEITAl 1) MIa UNOXPEWON
dlakavovileTal, AauBdavovTag unoywn TouGg (POPOAOYIKOUG GUVTEAECTEG MOU EXOUV
BeonioTei pEXPI TNV NUEpounvia Tou IgoAoyiouou.

H «EAAHNIKH YOANTOYPIIA A.E.» £xel eAeyxOei anod Tic ®opoAoyIkEG ApXEG HEXPI
™n xpnon nou €Ange otig 31 AekepPBpiou 2003 kal KATA CUVENEIA Ol POPOAOYIKEG
UMNOXPEWTEIG TNG, YIA TIG AVEAEYKTEG Xpnoeig 2004 kal 2005, dev €xOUV KATAOTEI
OPIOTIKEG.

Avagopik@ e TIG BuyaTpikeg €Taipeieg, Ta BiBAia kal oToixeia Toug dev €XOuv
eheyxBei and TIC DopoAoyikEG APXEC YIid TIC XPNOEIC MOU avaAlovTtdl G
akoAoUBbwg:

Enwvuyia eTaipeiag AVEAEYKTEG POPOAOYIKA XPNOEIG
KAQZTHPIA KIAKIZ A.E. 2003-2005

EKKOKKISTHPIA OEZZAAIAS A.B.E.E. Ano Tnv idpuon TN (30.12.1999)
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AlevepyoUvTal NPoPAEYEIS yIa TIC (POPOAOYIKA QAVEAEYKTEG XPNOEIC TOGO TNG
MNTPIKAG 000 KAl TWV BUYATPIKWV TNG ETAIPEIWOV.

H oupgwvia Tou @oOpou PETAEU TWV MNOCOWV Mou gP@avilovrdl OTIG OIKOVOUIKEG
KATAOTACEIG KAl auTWV nou npoBAEnovTal and To GoPoAoYIKO VOO CuVoWileTal wg

€&ng :

{To nocd o € 11k} 31.12.2005 31.12.2004
0 'Omhog

AnoTehéoyaTy Npo Ddpoy 7,336.05 5,343.64
Avohoyvoly Qapog (32 % ko 35% avTioToreo) Z,347.53 1,870.27
daopohoyich eNiGpaET ond avanpoSapuayn KTIpioy JE Toy vopo 2065/92 (945,47
Dopohoyicn ENiGpUen YN EKMINTOMEEY WY ANy oy 72711 689,42
Dopoioyien EnNiGpoan dpopoidyqTmy dnoBEuaTiKmyY {1,129.11) (903.60)
dopohoyiKn ENIBpAcT ano TNy ahhayr TOU popohoyIKol CUVTEAEDTT 8.99 (224,07
Popog EID’DIEI]I.IHTDI; nou egpavifeTal oTny KaracTacn 1,054.53 486.55
ANoOTEAETHATLY

H ETaipsia

AnoTehegpuoTe npo Dopoy 5,356,935 5,147 .40
Avohoyoly Mapog (32 % kol 35% avTioTorea) 1,714.23 1,801.59
Dopohoylkn ENIGpOEN ond avanpoSdpUoyn KTIpioy JE Toy vopo Z065/92 - (BEE.70)0
Daopahoyikn ENIGPAET YN EKMINTOMUEY WY SNy oy 107 .62 390.01
Popoioyikn nidpacn ggopoidynToy gnoBepaTikoy {1,128.38) [793.51)
dopohoyien ENOPOGT OO0 TNY OhA0y TOU POPOAOYIEOLD TUYTEREDT g1.66 33.15
dhopog EID’DIEI]I.IHTDI; nou sgpaviCeTal oy Karaoraocn 775.14 742.57
AnoTekeopaTmy

H kivnon Tou avaBaAAduevou @opou yia Tov ‘'OpiAo Kal Tnv Etaipeia kata tnv 317
AegkepBpiou 2005 kal Tnv 31" AekepuBpiou 2004 avaAlUeTal wg €EAC :

(tu noad oe £ y1d.) 0 'Omhoc H Eraipein
01.01- 01.01- 01.01- 01.01-

31.12.2005 ; § 31.12.2004 31.12.2005 § i 31.12.2004

AvaPadhopevec mopohoyikéc anuimosic

‘fnahoino evapene (1,1.2005 ko 1,1,2004 avriotoro) 521,73 197,34 478,68 -
‘nahoing Anene (31,12,2005 ko 31.12,2004 avrioraiy) 745,69 521,73 725,35 428,68
BOpo; ANOTEREGUATIOY KpNTEDG (223.96) (329.39) (296.67) {428.68)

AvaPubAopsvec (popodoyIKEC UNOYPEWITEIC

nahoing evapine (1.1.2005 ko 1.1,2004 gyrioorn) (353.03) (1,203.17) - (336.37)
fnahoing AfEnc (31.12.2005 ko 31.12,2004 avrioraiga) (799.07) (353.03) -
Bopo; ANOTEREGUATIY XpNoEDG 446.04 (850.14) - {336.37)
LUvoho Dopwy AnoTeAeapaTwy Xphoew 222,080 i (1,179.53) (296.67) (765.05)
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O1 avaBaAAOUEVEC POPOAOYIKEC anaITROEIC KAl UNOXPEWTEIG NouU gugavifovTal oTIG
Oikovopuikeég KaTaoTaaoelg yia Tov ‘OpiAo kal Tnv ETaipeia avaAuovTtal wg €§AG :

0 'Ophog
ITOAQITEMOL ATMNOTEAEZMATA

{To Nocd oe € ¥1h.) 01.01 01.01

81.12.2005 31.12.2004 31.12.2005: :(31.12.2004
AvaBahAOpeEveEC (pOpoAoYIKEC ANUITHOEIC :
Aldypopac Alhw Y NEQIOUSIOKWY OTOIYEILY 20.93 67.02 (46.10) (174.63)
HonpaTtodoTikéc poBwoeg 34.76 102,60 (67.84) (312.69)
KOTOyY WO o NEpoy Wy o700 NpoSwniko 1,586,02 1,573.87 12,15 (555.93)
NpoBAsyrn yio emopohelc anoiThoe g 295,80 877.80 15.00 (309.12)
Aoingc npoBhéwec 201,28 254,75 26.53 209,94
I‘I|m'ml'r|r<o| (popol ono SIKOiWHG dpopol oy Ty 262.50 762.50 B (305.00)
EKATWIE LIV
FOvoAD avaBailOopevwmyv anaiTioemwy 3,501.29 3,648.54 (57.26) (1,448.43)
AvaBahlAOpEveEC (POPOADYIKEC UNOYPEMGEIC ;
AlO@opo oTny wepgAgn Cwr Tuv dihwy 55.55 62.84 (7.28) (10.50)
AlDQOPO OTHY WipEAILN Cuirf Twv EvVOWUOTwY Noyiww 3,588.22 3,415.03 173,19 (2,602.74)
|_|IUTLUTIIKUJ\.I' ouvahAoypoTiKy Siopopwy onoTipnong oro 0.89 1.98 (1.09) (14.71)
anoTehEopdTa
LOvoho avaBoiAOpEv v UNOKPEGIOEMWY 3,644.67 3,479.84 164.82 (2,627.96)
KaBapf avaBaihopsvn (popoloyio oTov IGoAoyICHO {53.38) 168.70
Awvdhuon os ¢
AvcaPodiopsvn popoioyik angitThon (21.12.2005 kol
31,12.2004 ovTioTono) 745.69 521.73
Avofoddopsyn popohoyviks unoypéwon (31.12.2005 Ko
21.12.2004 ovTioToIxd) (799.07) (353.03)
AvaBahlAopevog popog oTa anoTeAfopara (222.08) 1,179.53

H ETaipgin
ITOAOQTTEMOL AMNOTEAEZMATA

(To Nood og € ¥1k.) 01.01- 01.01.-

81.12.2005 31.12.2004 31.12.2005: (31.12.2004
AvapalhOpEVEC (POPOAOYIKEC ANUITHOEIG :
AlOypopic alhwy NMEQIOUGIOKWY OTOElwy 0,11 0.95 (0.85] (60,83)
HprnpoatodoTikéc piobmosing 193,68 222,91 (24,247 (304.18)
KOToywpror NEpoywy 070 NpoSwniko 1,281.75 1,201.62 (2.26) (464,99
NpoBAsy yio emopaheic anaITHoE S 878,30 850,30 18.00 [I2E.62)
Aoingc npoBhéwec 265,00 - 265.00 -
|_|IUTL\_I]TIKDI (popol ono SIKoIWHO QEopol oy Ty 262.50 762.50 B (305.00)
EKNTWOE WY
E0voADo avaBaAlOpEV OV ONAITAGEWY 3,386.33 3,138.28 248.05 (1,461.62)
AvaBalAOPEVEC (POPOADYIKEC UNOYPEMGEIC ;
AlQQOpo OTnY wips AR Cwr] Ty diAwv 46,63 56,09 (9,46 (13.29)
AlQEOPO OTHY WiPEAINN (LI TWY EVOWUOTWY Noyiww 2,613,456 2,651,53 (38.07) (2,198.66)
|_|IUTL\JTIIKL\J\." ouvabAdypoTikuwy SiIgpopuy onoTipnons oTo 089 1.08 (1.09) (14.71)
anoTehEoUOTH
L0voho avaBoilOpsvov UNoxpEBICEWY 2,660.08 2,709.60 (48.62) (2,226.66)
KaBapf avaBailopsvn anaiTnon 6Tov IGOAOYIGHO 725.35 428.68
AvdPahlhopevod (pOpog OTA ANOTEAEGPATO 296.67 765.05

H Etaipeia kata tTnv 31n AskepyBpiou 2005, €ixe npayuatonoifosl enevdUCEIG
unayopeveg oTtoug avanTu§lakoug vopoug 2601/1998 kar 3299/2004, Bacel Twv
onoiwv dikaloUTal va oxnuartiosl agopoAdynta anoBepatikG Uyoug € 11 e&k.
nepinou anod Ta AoyIOTIKA KEPON TWV €nOPeEVWY Xpnoswv. H avaAloyoloa
(POPOAOYIKN anaitTnon €xel NEPIOPIOTEI OTO MOCO TwV € 3 &K. MEPINOU TwWV
MEAAOVTIK®V apOopoAOYyNTwV anoBePaTiK®wV, AOYw TNG CUVTNPNTIKAG EKTIKNONG TNG
Aloiknong va nioTonoIiNoel TNV WQEAEId TwWV APECWG EMOHUEVWV XPOVWY,
annAAaypévn and pecopakponpoBeopeg aBepaieg npoBAEwelg kepdwv Kal ToV
Kivduvo Tou opoAoylkoU eAéyxou. To MoGO TWV MdN avayvwplioHEVWV
(POPOAOYIKWV anaITHOEWV Ba ENAVEKTINATAI OTIG HEAAOVTIKEG XPNOEIC.
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6.11 Evowparta Mayia Nepiouciaka ZToixeia

Ta evowparta nayia nou gpgavifovral oTic OikovouikeG KataoTaoeig Tou OpiAou Kai
Tn¢ Etaipeiac katd tnv 31" AekeuBpiou 2005 kai tnv 317 AskeuBpiou 2004
avaAvovTal wG akoAoUBw¢ (Ta nocd os € xIA.) :

) IMneda - Kripia - Mnxuvﬁpulw METapopIkd Enmc.] & Niyia Yno [LII.VDM
0'Opihog \ Eyk/oeig & Mny/Kkog \ Aoindg \ EvowpaTwy
Oikonedo \ , Mion \ EkTEAEON \
KTipiy EEonMopog EEonhiopog Nayiwy
AZIA KTHEHL
Ynohoino 01.01.2004 6,387.00 31,126.22 66,545.87 2,098.12 4,060.16 8,383.97 118,801.34
Aynpic phorc 2004 - 2,703 49 718571 196,85 263,72 (3516.23) 6,023,54
Ao kTAONG nuwAnBEwTwy ¥pronc 2004 1337.67) [86.46) [26.13) 1450.26)
A0 KTADNC KATOOTPOQEYTWY ¥pAonC 2004 - [0.32) 1497.17) [29.57) [527.06)
Ynohoino 31.12.2004 6,587.00 33,919.39 72,896.74 2,208.51 4,268.18 4,867.74 124,747.56
AyopEC yorane 2005 - 1,548.87 5,800,32 33348 197 62 1,690,96 957125
ALl KTAGN: nwhnBvTiy yofonc 2008 [935,66) - (2,340.45) [13.53) [33.40) [3,323.04)
ALl kTGN KeTaaTpopéyTwy ypRanc 2005 - [10.53) (1,234.47) [22.45) (0.29) (1,267 74)
Ynohoino 31.12.2005 565134 35,457.73 7512214 2,506.01 4,432.11 6,538.70 129,728.03
AMNOZIBELEIL
Livoho AnooPéoewy twg 01.01.2004 6,806.12 25,698.24 1,005.18 2,526.74 36,036.28
anooBéneic XpRorc 2004 88254 4,437 59 120,65 32961 5,770.49
Zwpeupévec onooféaeic nuAnBevTwy ypronc 2004 - 1328.09) [63.87) [22.88) 1414.84)
TwpeUpéver nooBeEIc KaTaTpopEyTWyY ¥ponc 2004 [0.11) 1476.04) - 129.57) 1505.72)
LOvoho AnocPioswy twg 31.12.2004 7,688.54 29,331.80 1,061.97 2,803.90 40,886.21
Anoofioeic ¥onanc 2005 (any. 6.4) 940,69 4,615.16 133,99 32449 6,014.33
Twpsupévse onooféaeic nuAnBEvTwy ypronc 2005 - (2,139,26) [12.94) {32.03) (2,184,23)
TwpsUpEvEC aNooBETEIC KOTOOTPOMEVTWY Yonanc 2008 {1.09) (1,234.47) [22.45) (0.29) [1,258.26)
L0voho AnocPéoswy twg 31.12.2005 8,628.18 30,573.23 1,160.57 3,096.07 43,458.05
ANATNOIBEETH ASIA
Avanoofeotn AZio 01,01.2004 6,587.00 2432010  40,847.63 1,002.04 1,533.42 8,383.97 82,765.06
AvanoofeoTn AZin 31.12,2004 6,567.00 26,230.85  43,564.94 1,146.54 1,464.28 486774 83,861.36
AvanoofeaTn AZin 31.12,2005 5,651.34 26,820.55  44,548.91 1,345.44 1,336.04 6,558.70 86,269.98
. Tnedo - Kripia - Mr])(u\n'wtfw MeTagopikd Enln)\? & Méyio Ynd [LI.WDM
H ETaipsia . Eyk/ogig & My /xog A Aoinog . Evompatoy
Oikonedo \ , Méou , Exktéheon .
Kripitw Efonhiopoc EConhiopog Nayiwy
AZIA KTHIHI
YnoAoino 01.01.2004 5,697.00 23,371.79 50,191.47 1,455.40 3,6635.66 6,886.20 91,267.52
AvOpEC Xpnmc 2004 - 2,793,43 6,711,790 174,92 194,15 (3,599.31) £,295.04
AFin kTron: nwAnBivTuy ypronc 2004 1659,73) 166.22) 116.82) - [742.77)
A0 KTACNC KeTAoTpoEEYTWY YpRanc 2004 - 10,32 1497,17) 120,57 - [527.06)
Ynohoino 31.12.2004 5,697.00 26,164.95 55,746.36 1,564.10 3,813.42 3,296.89 96,282.72
Ayapéc yponc 2005 - 154887 3,783.06 205,28 9243 193841 7,658.09
AZi0 KTron: nwAnBivTwy yprnc 2005 [935.66) - (2,343.61) [12.93) [32.99) - [3,325,19)
AZi0 KT KuTooTpopEVTwY yprar) 2005 - - (1,234.47) [22.45) (0.29) - [1,257.21)
Ynohono 31,12,2005 4,761,34 27,713.82 33,931.34 1,824.00 3,872.57 3,233.30 99,338.37
ANOIBELEIL
Livoho AnooPéocwy twg 01.01.2004 6,309.17 23,590.33 888.62 2,394.33 33,182.45
AnoaBeoec XpRonc 2004 706,26 3,303.74 83.21 242,60 4,335,00
TwpsUpévec onooféoelc nwhnBvrwy yprone 2004 - 1328.08) 157.52) 113.62) 1399.52)
TWOEUNEVED BNOOREEIC KRTOTROCEYTWY ¥pran: 2004 10,11 [476,04) - 120,57 1505,72)
Tivoho AnooPéoswy fwg 31.12.2004 7,015.31 26,089.94 014,01 2,593.84 36,613.11
AnooBgeic yprionc 2005 (ony. 6.4) 804.16 3,536.90 102,53 238,13 4681.72
TwpsUpéves onoofiéoelc nwhnBEvTwy ypRone 2005 - (2,139.24 112,86) 131.85) 12,183,95)
LwpeUpver onoofieoelc kurooTpapéytoy ypranc 2005 - (1,234.47) 122.45) (0.29) 11,257.21)
Livoho AnooPéocwy tuwg 31.12.2005 7,819.47 26,233.13 081.23 2,799.83 37,833.67
ANATOYBEETH AZIA
avonoofieoTn AZin 01.01.2004 5,607.00 17,062.62  26,601.14 566,78 1,271.33 £,886.20 58,085.07
AvonooPeoTn Afin 31.12.2004 5,607.00 10,149.64  29,656.42 650.09 1,219.58 3,206.80  59,669.63
avonoofeoTn AZin 31,12,2005 4,761.34 19,894.35  29,698.21 842.77 1,072.74 5,233.30 61,504.70
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Aegv undpxouv sunpaypata Bapn €ni TWV evOUATWV nayiwv oToixeiwv. MNa Ta
EVOWMATA nayla nepIouciaka oToixeia nou €xouv MIoBwOel pe OUPPACEIC
XPNHATodOTIKNG NIoBWONG, N KUPIOTNTA £XEI NApAKpaTnOei and Toug EKUITOWTEG.

H avanooBeotn a&ia Twv HICOWPEVWV PE OUUBACEIC XPNHATOOOTIKNAC MWIoBwang
EVOWMATWV Nayiwv NEPIOUCIAK®WY OToIXEIwV kaTa Tnv 31.12.2005 kar 31.12.2004
yia Tov ‘OpiAo kal Tnv ETaipeia, avaAleTal oTov akdAoubo nivaka :

O 'Opihog H ETaipein

(nood oe € ¥1A.)
31.12.2005 31.12.2004 31.12.2005 31.12.2004

Mnsdo - CiKanesdg 547,76 547,76 157.76 157.76
kTipig - Evk/osic KTIRiwyY 2,646,683 2,727.68 480,09 502,03
MrxavrpoTa kol Miyov/wde eZonhiopog 1,373.28 1,950.11 1,373.28 1,950.11
LUVOAO nayley XprparodaTikig 4,667.87 5,325.55 2,011.13 2,609.90
HigBuwong

O 'OpIAOG €xel degueuBel PEOW nNapayyeAlwv yia Tnv ayopd nayiwv nepiouciakmyv
oToIXEiwV nooou € 294,52 xIA., yia Ta onoia €ixe kataBaAel Tnv 31n AeskeuBpiou
2005 1o nogo Twv € 67,28 XIA. Ta avTioToixa noad TnG MnTpIkNG yia deGueUTEIC
napayyeAiov givar € 291,74 xIA. evw gixe npokaTdaBAA&l To Noood Twv € 67,28 XIA.

H avanpooapuoyr Twv Mnedwv kar OIkoneédwv MouU MNPOEKUYE OE OXEON HE TA
AoyioTika undAoina Baon Twv nponyoupévwv EAM katd tnv 1" Iavouapiou 2004
avépxetal og € 2.075,26 xIA. kal € 1.744,44 xiA. yia Tov ‘OpiAo kal Tnv ETaipeia,
avTioToixa Kal kataxwpnonke ora Aoind AnoBepaTika, KAl CUYKEKPIPEVA aTN
Ala@opa avanpoodpuoync nayiwv aroixeiov (ony. 6.21).

6.11.1 EmiXopnynoeig

O1 gnixopnynoeig nayiwv enevdlocwy, Nou gugavifovTal apaipeTikd ano Tig agieg
KTHONG TWV EVOWPATWV MAyiov MNEPIOUCIAK®Y OTOIXEiwV, yia Tov 'OdIA0 Kal Tnv
Etaipeia katd tnv 31" AekepBpiou 2005 kar 31" AekepyBpiou 2004, avaAlovTal
oTOV napakdTw nivaka Kkal avTigroixoUv OTo HIKTO-€l0npaxfév nogod Twv
EMNIXOPNYNOEWV AUTWV :

(nood o € yIk.) 0 ‘Opihog H ETuipeio
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KTipid - EykaTooTéoec KTipiwy 514.81 Bl.12 445.67 11.98
MrpyovALETE Kol MyovoAoyikdc sEonhiouoc 11,166.11 0,447.01 6,814.58 5,614.50
MeTaponikd Méoo 26.22 5.0z 21.25 0.06
Eninha & Aoindc sZonhiopac 85.51 B5.01 85.91 85.91
Ndyio und gkTEAEaN 590.69 71.61 403.83 7161
Fivoho enyopyiiocey 12,383.74 9,690.67 7,771.24 5,784.06
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6.12 'AUAa Nepiouoiaka ZToixeia

Ta atAa nepiouoiakd oToixeia nou gpgavifovral oTic OIKOVOUIKEG KaTaoTAoeIC Tou
OupiAou kar Tng ETaipeiac katd tnv 31" AekeuBpiou 2005 kar Tnv 31" AekepBpiou
2004 avaAuovTal w¢ akoAoUBbwc (Ta nood os € XIA.) :

0 'Opihog H ETaipeia
Luvoho Livoho
{nood os € k) ADYIOHIKG ACWPOTWV ADYIOpIKG ACOHPOTLY
MNayimy MNayiwy

AZIA KTHIHE
¥Ynohono 01.01.2004 757.67 757.67 619.94 619.94
Ayopic XpAonc 2004 28,72 28,72 24,52 24,52
Ynohomno 31.12.2004 786.39 786.39 644.46 644.46
Ayopéc Xprionc 2005 12.83 12,83 4.43 4.43
¥Ynohoino 31.12.2005 790.22 799.22 648.89 648.89
AMNOIBELEIL
Luvoho AnooPéocswy £wg 01.01.2004 234.04 234.04 227.22 227.22
Anoofegeic Xprions 2004 109,08 109,08 59,48 89,48
Luvoho AnooPéocswy £wg 31.12.2004 343.12 343.12 316.70 316.70
Anoofegeic Xprions 2005 (onp. 6.4) 113,30 113.30 92 .48 92,48
Zuvoho AnooPeoswy £wg 31.12.2005 456.42 456.42 409.18 409.18
ANAMNOZIBEITH AZIA
AvonooPeotr Aéin 01.01.2004 523.63 523.63 392.72 392.72
AvanooPeotn Afin 31.12.2004 443.27 443.27 327.76 327.76
AvanooPeotn Afin 31.12.2005 342.81 342.81 239.71 239.71

Ta aUAa nepiouciakd oToiXeia agopolVv To KOOTOG ayopdc AoylouikoU KaBwc Kdal
kaBe dueon dandvn nou &€xel npayuartonoin®si katd Tnv avantugn Aoyiodikou
NPOKEINEVOU AuTO va TeOEI o ASITOUPYIKA KaTaoTaon.

Agv unapyouv gunpayuarta Bapn eni Twv AUAWV NEPIOUCIAK®YV OTOIXEIWV.

6.13 EnevdUOEIG O€ BUYaTpPIKEG ENIXEIPNOEIG

O1 BuyaTpIkEG eTalpeieg, oTIG onoieg oUMPETEXEI N «EAAHNIKH YOANTOYPIIA A.E.»
kal nepiAapBavovTal oTig Evonoinuéveg Oikovouikeg KaTaoTdoelg, eival ol €ERG :

31.12.2005 31.12.2004
(nood oe € yIh.) Edpa Tupp. ; ‘
Afjo KThane AHD“SMB!Q Ynohoma - AZjo Ktiane AHD“EIMEE Ynohomno
(ZwpeUTIK) {ZwpeuTICd)
KAGITHPLA KIAKIE 4.E. BB“EE;\“A’\;;E‘]K”‘ 000% 555795 4 555705 555705 . 555745
Ao Tapooiou
EKKOKKIZTHPIA QEZZAAIAL ABEE Kopditooe, 31.00% 2,844 02 E 2,344.02 2,344,02 - 2,844 .02
Ehhida
8,401.97 - 8,401.97 8,401.97 - 8,401.97
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O1 AoInég pakponpdBeopec analThoeIC yia Tov ‘'OgiAo kal Tnv ETtaipeia katd tnv 31"
AsgkepBpiou 2005 kal Tnv 31" AskepuBpiou 2004 avaAuovTal wg €ENG :

) 0 'Opihog H Etaipein

{noca oe € ¥1h.)

31.12.2005¢ :31.12.2004; :31.12.2005; ;| 31.12.2004
Ewurosic unép AEH 270,99 265.45 194,26 193,92
E\,*vl_!nlmq Unep eTaIpEILY AEITOUPYIK Y 57 g2 2687 26 12 23 18
HIioAm sy auToKIVATWY
Evyurosic ungp skpioBuToy akiviTwy 4.38 4.38 3.85 3.8
ADingc pokponpoBsopec onaithosig 5.13 5.10 5.10 5.10
Zuvoho 308.42 311.80 229.33 236.05

6.15 Ano@tpara

Ta anoBéuata yia Tov ‘OpgiAo kal Tnv Etaipeia kata tnv 31" AekeuBpiou 2005 kal

TNV 31" AekepBpiou 2004 availovTtal wg €EAG :

O 'Opihog H ETaipeia
{noca os € 31h.)
31.12.2005 31.12.2004 31.12.2005 31.12.2004

EpnopslidaTo 111.15 80.39 99,43 f0.43
MpoidwTd Kol unanpoiovTo 26,966,111 22,866.94 20,904,238 14,278.85
Mopaywyr o eEEAIEN 1,344.20 1,156.61 1,166.68 991,15
YAIKG NEpoywy e Kol AIKGS oUSKeUaoiog 4,376.33 3,128.52 2,810.81 2,622.44
AVTOAAIKTIKO GUWTHPNONC YO HOT Wy 2,223,33 2,098.35 1,688.01 1,598,02
NpokatafoAic vio ovopd anoBepdTuy 165.38 466.75 21.46 125.60

33,186,530 20,797,395 26,730.67 19,676,439
Melow: NpoBASwsic vid UNoTiPNoN NpoioYTwY (1,351.44) - (1,181.44) -
Zuvoho AnoBespdrwy 33,835.06 29,797.56 25,569.23 19,676.49

Katd tnv 31" AskeppBpiou 2005 dievepynOnke npoBAswn yia unoTignon npoiovrtwy
N onoia NMPOEKUWE KATA TNV aAnoTiunorn Toug oTtnv kadaprn peucTonoifoiuyn a&ia
(EKTIHWHEVN TIMA NWANONG O€ EvePyn ayopd peiov kKABE KOOTOG NMou €ival avaykaio
yla Tnv npayparonoinon Tng nwAnong).

Ta nood anoBepdTtwyv MNou Karaxwpnénkav wg €€odo kata tnv 31" AskeuBpiou
2005 kai Tnv 31" AekepuBpiou 2004, yia Tov 'OpiAo kail Tnv ETaipgia avaAluovTal wg

NG :

(nood o¢ € yih.) 0 'Omhoc H ETaipein
31.12.200a 31.12.2004 31.12.200a 31.12.2004

Afio avohwoswy anoBpdTwy 64,390.24 78,568.01 60,435.43 75,082.40

67



%

EAAHNIKH Y(DANTOYPIIA A.E.

6.16 EMNOPIKEG aNAITROEIG

O1 eunopikég analTRoeic yia Tov 'OpiAo kal Tnv ETaipeia katda tnv 31" AekepBpiou
2005 kai Tnv 31" AskepuBpiou 2004 avalUovTal wg €ENG :

0 'Opihog H Etaipeia

{nood os € yih.)

31.12.20035 31.12.2004 31.12.2005 ¢ (31.12.2004
NehaTeg 21,627 .67 29,618,34 20,186.67 27,687.61
MpOppdTIo ZIonpoKTEo;
- ROpTOEUADKIOU 39,63 2,456,349 59.63 2,456,39
- ITIC Tpanslsc vio sionpoin 2,902.12 331,67 2,902,12 331.67
MpoppoTio os KoBuoTEpnon 630,98 611,32 £30.98 611,32
EniToyéc SIoNpokTESC (UETORDOVOADYUEVEC) 5,523.09 5,737.86 4,244,19 5,070.90
EniTavéc ge koBugTépnan (SppoyIoUEVES) 2,046.74 2,015.08 1,922.20 1,940.08
MepIKD GUVOAD 32,790,23 . 40,790.66 29.945.79 @ 38,117.97
Meiov © NpoBhewn vio enigpoheic onaimhiosg [2,849.83) (2,277.51) (2,678.33) (2,207.51)
TOVOAD EPNOPIKMY ONUITHOEWY 29,940.40 38,513.15 27,267.46! | 35,910.46

H kivnon Tng npoBAewnG yia enio@aleic anaitioeig yia Tov 'OgiAo kal Tnv ETaipeia
yla Tn xpnon nou €An&e Tnv 31" AskepPpiou 2005 avaAlsTal we €EAC :

O "Ophog H Etaipgia
{nood oe € ¥1h.) 0L.01- 01.01-

31.12.2005 31.12.2005
¥Ynohomno Tnv 1n lovouapiou 2005 2,277.51 2,207.51
MNpooBeTn NnpoRhewn wphong 572.32 470.82
Ynohomno Tnv 31n AskepPBpiou 2005 2,849.83 2,678.33

6.17 TMpokaTaBoA£G kal AOINEG ANAITHOEIG

O1 Aoyapiacpoi

npokataBoAwv kal Aoinwv anaitnoewv Tou OpuiAou kal Tng

Etaipeiac kata tnv 31" AekeuBpiou 2005 kai Tnv 31" AekepBpiou 2004 avaAlovTal

WG €8NG :
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O 'Omhog H ETaipgia

{nood oe € ¥1h.)

31.12.2005 31.12.2004 31.12.2005: :31.12.2004
ANdiThon and ONaA 2,153.03 1,366.34 1,950,22 1,331.23
©MNA Npoc ENISTpoE 315.04 2,141.73 315,05 2,141.73
Npokotofohéc os npopnBeuTéc 823,51 540,445 771.93 512,47
ADINOI YpEWOTES 365.01 59,10 115.64 63,22
Aoy /opol Biowelp. NpokaToB. & NoTwoswy 216.16 181.54 21.02 28.93
MepIkd ouvoio (a) 3,872.75 4,308.67 3,173.86 4,077.58
Efodo enopeviov yproswy/nepidduy
ApoiBec kol #Eoda npogwnikol 41,23 49,10 - -
Apoifsc kol EEod0 TRITWY 15.99 70.99 12,61 64.86
Nopowéc TRiTwy 312,76 323.31 235.63 265,92
Aldpopn £Codo 33.19 32,89 258,95 258.45
‘EE000 EKKOKKIOTHRIOU A0V EN0wIKOTHTOC - - - -
Mepikd ouvohio (B) 403,17 476.29 277.19 359,23
Eoodo ¥proswc/Nepddou sionpaKTEd ¢
EnidcTron BapBokoc 9,872,682 7,614,339 4,043,.64 3,182,334
EnidoTnon spyodoTIKwy SImpopy 33.10 156.22 - 117.22
EnioTpowpr] epyodoTikwy sI0popwy 16.80 49,40 - 33.00
EnigTpowpr kol papod KoTovahwons KOugipwy 30.00 60.73 30.00 60,73
ADing 2o00d0 SI0NPOKTED 0.27 30.26 0.27 0.01
ADING KUKhDpopioKo oTordEio 102.95 4.02 18.46 3.88
MepIkD oUvohD (y) 10,055.94 7,915.02 4,092.37 3,397.18
Fevikd oovoho (o) + (B) + (y) 14,331.86 12,699.98 7,543.42 7,833.99

6.18 Tapeiaka diaBoipa kal Icoduvapa

Ta Tapeiakd diabeoiya kal iIcoduvapa Tou Opidou kal Tng ETtaipeiag kata tnv 31n
AegkepBpiou 2005 kal 31n AskeuBpiou 2004 avaAlovTal wg €ENC :

(nooé oe € wik.) O 'Opihoc H Etaipgia
31.12.2005: :31.12.2004 31.12.2005; :31.12.2004
Topsio 45,56 26.87 23.86 18.54
KoTaBioeg OWsewe 1,552.93 2,666.55 912.50 761.14
KaTaBioeig MpoBeopiog 627,44 670.05 627.28 670.05
Lovoho Tapsiokay dioBsoipwy ko icoddvapwy 2,225.93 3,363.47 1,563.64 1,449.73

O1 kaTaBosic OWews kal npobeopiag avaAuovTal o kaTabéoesic o Eupw kar =.N.

oTov akOoAouBo nivaka :

(nooé oe € wik) 0 "Opihog H Etaipeia
31.12.2005: ' 31.12.2004 31.12.2005: 31.12.2004
KoTaBioeg dypews o8 Eupm 1,100.83 2,604.40 860.52 699,39
KaTtaBioeig owews os =M, 452,10 62,15 £1.98 61.75
Livoho kataBioswy Oyswg 1,552.93 2,666.55 912.50 761.14
KotoBéoeic npoBeopios os Eupw - 200.18 - 200,18
KoTaBéoeig npoBeopiog o= =M. 627,44 469,87 627.28 469,87
LOvoho kataBécewy npoBeopiag 627.44 670.05 627.28 670.05
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O1 kaTaBoeic o€ EEvo vOUIoNa KaTa Tnv 31n AekeuBpiou 2005 kar 31n AskepBpiou
2004 a@opolv KupiwG kaTabéoesic oge USD. O1 katabéoeic OWewc TokilovTal HE
Kupalvopeva enitokia nou Bacifovral ota unviaia emtokia Tpanelwv. Ta €0oda and
TOKOUG and KaTabeoelg OWEWG Kal npoBeopiag AoyloTikonoindnkav Pe Tn HEBOdO
Tou 0edouAcupévou kal avnABav yia Tov ‘OuiAo kal Tnv Etaipeia kata tnv 31n
AgkepBpiou 2005 € 61,04 xIA. ka1 € 57,23 XIA. avTioToixa (31n AskepBpiou 2004 :
€ 55,93 xIA. ka1 € 54,28 xIA. yia Tov ‘Ogiho kar Tnv Etaipeia, avrioToixa) kai
nepiAayBavovral OTad XPNHUATOOIKOVOUIKA €£000d OTIC CUVNUMEVEC KATAOTACEIG
anoTeAEOUATWV.

6.19 MeToxiko KepaAaio

Me Tnv and 15.11.2002 andé@aaon TnG 'EKTakTnG MeviknG SUVEAEUONG TWV PETOXWV
TnG ETaipeiag, anogacioTnke n HETATPONN TWV AVWVUHWV HETOXWV OF
OVOMQAOTIKEG.

MNépa TG napandvw avapepOPeVNG HETATPONNG, Kapia aAAn aAlayr dev €yive aTO
MeToxIkO Ke@aAaio Tng TpIETiag.

Kata tnv 31" AekeuBpiou 2005 TO MeToxikd KegdAaio Tng ETaipeiag eival
OAOOXEPWC KaTABeBANUEVO Kkal avepxetal oTo nood Twv € 20.127.573,69
dInpnuévo og 13.692.227 OVOUAOTIKEG HETOXEC, OAEC KOIVEC ME WHQPO, OVOUAOTIKAG
afiac € 1,47 n kale yia.

6.20 AnoOepaTIKO UNEP TO APTIO

To anoBesuaTikd oxnuaTioTnke anod Tn d1aPopd Mou MNPOEKUNTE METAEU TNG TIMAG
01a6eancg kal TNG ovouaoTIKAG a&iag Twv PETOXWV KATA TIC AUENOTEIG TOU HUETOXIKOU
KepaAaiou kal eg@avileTal JEIWPEVO PE Ta aueoaa £€0da au&naong KepaAaiou.

6.21 Aoina anoBspaTika

O1 Aoyapiaopoi Twv Aoinwv AnoBepaTikwv Tou OpiAou kal Tng ETaipeiag katd tnv
31" AekeuBpiou 2005 kal Tnv 31" AskeuBpiou 2004 avaAuovTal wg ENG :

O "Opikoc H EToipeio

{nooa oe € ¥1X.)

31.12.2005 31.12.2004 31.12.2005 31.12.2004
AICPOPE CVOnNpOoOpPOY S MOy Iy OToIEiwwY 1,468.04 2,075.26 1,137.22 1,744 44
TokTIKO AnoBspoTiko 2,278.16 2,089,732 2,261,832 2,073.66
Eidika AnoBeyoTikd 14.67 14.67 14.67 14.67
ExTokTo AnoBspatikd 4,317.89 4, 765,22 4,317.89 4,765,222
ApopohoynTo AnoBepoTikd 27,020.57 23,534.58 26,578.36 23,094.44
IOvoho Aoy onoBspaTtikiy 35,000.33 32,479.46 34,300.97 31,602.43
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e Alapopd avanpooapHoynG nayiwv OToIXEimv : TO OUYKEKPIMEVO
anoBepaTikd agopd TNV unepafia nMou MNPOEKUWE anod TNV anoTiynon Twv
ynnedwv kal oikonedwv oe eUAoyeg aiec kaTtd Tnv nuepounvia peTaBaoncg ora
AMXIT.

e TaxkTIKO ANOBENATIKO: SUNPWVA HE TNV €AANVIKN €Taipikn vopoBeaia, ol
EMNIXEIPNOEIC UNOXPEOUVTAl VA METAPEPOUV TOUAAXIOTOV TO 5% Tou E€ThOIoU
kaBapol kEPOOUC TOUG, OMWCG auTo aiveral ora PIBAia Toug, O TAKTIKO
anoBeuaTikd, PEXPp! To anoBepaTikd autd va avePXETAl OTO €va TPiTO Tou
kaTaBeBAnpEVoUu peTOXIKOU KepaAaiou. To anoBepatikd autd Oe dlaveUETal
€QpOoov n enixeipnon e€akoAouBei va BpiokeTal o€ AsiToupyia.

e A@opoAoynTta AnoBepaTika: Ta apopoAdynta anobepuaTikd apopouv KUpiwg
anoBepaTikd nou oxnuatioTnkav and pn OlavepnBévra agopoAoynTa KEpON
napeABoucwv Xpnoswv We Tn Xpnon Twv JdlaTaéewv Twv dIdpopwv
avanTuglakwVv VOUWV.

O 'Opidogc dev npoTiBetal va Olaveiyel Ta a@opoAoynTa anoBeudTika Kal
ouvenwc, Oev £XEl UNOAOYIOTEI OXETIKI avaBaAAOUEVN (POPOAOYIKN UNOXPEWTN.

o 'EKTakTa AnNoOspaTikd: A@opd anoBeuaTikd nou €xouv oxnuaTioTel ano
(popoloynTea KEPON MPONYOUMEVWY XPHOEWYV. ANO TO CUVOAIKO Noco UWoucg €
4,32 ek. nepinou, n ETaipeia £€xel xpnoigonolinoel yia kaAuyn 18iag CUPKETOXNG
o€ enixopnyoupeveg snevduoelc To nodd Twv € 3,86 £K. nepinou, To onoio de
unopei va diaveigel npiv TNV napeAeucn OeKAesTiAG, Kal To unoAoino nogd €
0,46 €k. nepinou unopei va diaveunBei katd Tnv kpion Tng ETaipeiac.

e EI0IkG AnoBepaTika: ZUpQwva HE TNV €AANVIKA €TAIpIK VOPOBEeoia, ol
EMNIXEIPNOEIC YNopouv va diatnpouv €1dIka anoBeuaTika dixwc 131aiTEpo oKono,
€neita and andé@paaon Twv HETOXWV TOUG OTNV £TNOIA YEVIKR OUVEAEUON, N €av
anaiteital ano To KataoTtaTiko. To €101k0 anoBepaTiko €xel dnuioupynBei ano un
dlaveunuéva KEPON HETA POPWYV TWV NMPONYOUHLEVWV XPHOEWV.

6.21.1 AnoBspaTiko Idiwv MeToxwv

A@opda anoBeuaTikd Mou oXNUAaTioTnke and To KOOTOG anoktnong 469.460 Idiwv
MeToxwv and Tn MnTtpikf ETtaipeia, ouppwva pe TIc and 15.10.2002 «kai
29.10.2003 ano@docic Twv EkTakTwv levikwv ZuveheUoswv TnG ETaipeiac. Karta
Tnv 31n AeskepBpiou 2005 kar Tnv 31n AekepuBpiou 2004 n MnTtpikny ETaipeia
KaTéxel Tov 1010 apiBuo Idiwv MeToxwv, onAadn 469.460 Tepdxia.
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6.22 MakponpoOeopa Javeia Kal  HAKPONPOOEOHEC  UNOXPEWOEIG
XPNHATOSOTIKWV HICOWOENV

Ta pakponpoBeoua dAvela Kal Ol PHAKponpOBECUEG UNOXPEWTEIG XPNHATOJOTIKWV
MIoBwoewv yia Tov 'OpiAo kal Tnv Etaipeia katd tTnv 31" AskepBpiou 2005 kai Tnv
31" AekepBpiou 2004 avaAuovTal wg €ENG :

O 'Opihog
(nood os € yih.) 31.12.2005 31.12.2004
. . Mavw and i . . Mave and i
2 £wg D ET . Iuvoho 2 £ D ET . Ldvoho
5 n 3 ETH 5 n 3 ETN

Opohoyiokd ddven 20,000.00 - 20,000.00 15,000.00 - 15,000.00
MokponpoBsouo Sdvein 759,77 - 759,77 3,801.40 558.00 4,359.40
Ldvoho MokponpoBeopwy Aaveinw 20,759.77 -1 20,759.77 18,801.40 558.00i; 19,359.40
MakponpdBeopeg UNoypemoEIg and

)(pr]ﬁuTl:?ﬁDTlKggEuUBd}J(EEIQ 3 2,425.63 893.40 3,319.03 2,0994.06 1,440.66 4,434.72

H ETaipeia
(nood os € yih.) 31.12.2005 31.12.2004
. . Mavw and i . . Mave and i
2 £wg 5 ET \ flvohko 2 £wg 5 ET A flvohko
& n 9 ETH & n 5 £TH

OpoAoyicko Advelo 15,000.00 - 15,000.00 15,000.,00 - 15,000.00
MiokponpoBeoun Sdveid 195,99 - 195,89 203,99 - 203,89
Ldvoho MakponpoBeopwy Aaveimy 15,195.99 - 15,195.99 15,293.99 -i{ 15,2903.00
Wi i i i

x;’:ﬁg:ggﬂﬁzgzzr;;gg;?Ua'g ano 1,268.89 650.84i1 1,919.73 1,881.96 883.39. 2,765.35

6.22.1 OpoAoyiako daveio MnTpiknG ETaipeiag

Tnv 15n AekepBpiou 2003 peTa&l Tng Etaipeiac (o EkdOTNG) KAl TNG AVWVUMPNG
Tpane(IkNG €Taipeiac uno Tnv enwvupia «ALPHA TPAMEZA A.E.» (o AlaxeipioTig)
unoypaenke cUPBacn avTiKEigevo TnG onoiag ATav n di1aBson kal diaxeipion ano
Tnv Tpdnela Tou opoAoyiakoU daveiou UWouc Eupw O€ka MEVTE ekaTOPPUpIwV (€
15.000.000) nou €&£dwoe n Etaipeia, Baosl Twv diatd&ewv Tou K.v. 2190/1920 Kkal
Tou v. 3156/2003 kal ocuppwva Pe Tnv and 26 NoeuBpiou 2003 anogaon Tng
'EkTakTnG levikng uveAeUoswg kal Tnv and 9 AekeuPpiou 2003 andépaon Tou
AloiknTIKoU ZupBouAiou Tng ETaipeiac.

To npoiov Tou opoAoylakoU daveiou Ba xpnoigonoin®ei, anokA&€IOTIKA, yid TNV
avaxpnuaTodoTnon TPEXOVTOG, €VRHUEPOU, Tpanelikou davelopoU Tou EkdOTN Kal
TNV uAonoinon enevouTIKOU NMpoypduPaTo .

O1 onuavTIKOTEPOI 6pOI TNG cUUBAcNC NepIypdPovVTal OTOV NAPAKATW Nivaka :
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OvopaoTikn agia ekaoTng opoAoyiag € 5.000.000

Tiun d31a6gong 310 ApTIO

EniTokio EURIBOR, nAgov nepibwpiou 1,10%

Aldpkeia MNevTasTng

HUEPOUNVIEC MANPWHAC TOKWV 15.6.2004, 15.12.2004, 15.6.2005, 15.12.2005,
15.6.2006, 15.12.2006, 15.6.2007, 15.12.2007,
15.6.2008 kai 15.12.2008

TigA anonAnpwung >T0 apTio

Huepounvia anonAnpwung KepaAaiou 15.12.2008

SUVOAO OHOAOYI®V £KDOONG 3

H Etaipeia avélaBe €vavTi Tou AlaxelploTr Kal Twv OPoAoyloUXwV TIC aKOAOUBEG
UTMOXPEWOEIG NMOU NpEMEl va Tnpei kad’ 0An Tn dIdpKeEIa TOU OJOAOYIaKoU daveiou :

@)

Gii.)

iii.)

Na npookopilel oTo AlGXEIPIOTN, O ANAN KAl evonoinuevn Baaon, €TNOCIEC KAl
€EAUNVEC EAEYMEVEG OIKOVOMIKEC KATAOTAOEIC UMOYEYPAMUEVEC and TN
Aloiknon kai Toug OpkwToug EAeykTéG Tng ETaipeiag, peExpr Tnv 15n Madiou
kal 30n ZenTeuBpiou kGBe £Toug avTioToixa.

Na Jiatnpei 1kavonoIinTIKA KepaAldlakn endpkeia, kepdogopia Kai
pEUOTOTNTA, ONWG AUTEC kKaBopilovTal anod Toug €ENC DEIKTEG :

O AcikTng ZUvoAO0 YNoXpewoswVv npoc¢ ZuvoAo Idimwv KepaAaiwv npenel va
gival pIKpOTEPOC 1 i00G Pe pia aképala povada kal TpIdvTa €KaTooTd TG
Miag aképalag povadag (1,30) kab’ oAn Tn didpkela Tou daveiou kal PEXPI
TNV 0AOOXEPN anonAnpwpr Tou Xpgouc.

O Asiktng Képdn npo dDopwv, XpnUATOOIKOVOUIK®WV EEOGOwV  Kal
AnooBEgswv Npoc XpnUAaToolKoVouika 'EEoda npénel va eival ueyaAUTePOC
N 100C Twv TPIWV akEpaiwv povadwv (3,00) kab’ oAn Tn didpkela Tou
daveiou kal NEXPI TNV oAoOXEPN anonAnpwpn Tou XpEouc.

O AeikTng ZUvoAo KukAogpopoUvTog EvepynTikoU npog BpaxunpodBeopeg
YNoXpewaoeIC NpENel va €ival YeyaAUTEPOG N i00G TNG Wia akEpala povada
(1,00) ka®’ 6An Tn didpKeia Tou dAVEIOU PEXP! TNV OAOCXEPN anonAnpwn
Tou XpEoug.

O AlaxelpioTng 8a enipeTpdel TOUG XPNHATOOIKOVOUIKOUG OEIKTEG JUVAUEI TWV
EVOMOINUEVWYV OIKOVONIKWV KATAOTAOEWV Tou EkdOTN, AauBavopévwv unown
OHWG TWV ONUEIWOEWV Tou EkOOTN kal Twv napatnprocwVv TwV TAKTIKQOV
OPKWTWV EAEYKTWV.

Na €EopAei gunpoBeopa kal npiv TNV nuepounvia €niBoAng NPooTipwy, TIG
OQEIAEC NpoG To Anudcio kai Touc Ao@aAioTikoUug Opyaviououg nou
agopoUlv TNV €niXeipnon kKAl Ta MNEPIOUCIAKa TNG OToIXEid, EKTOC av AUTEG
aupioBnTnBolv aiTioAoynuéva Kal KaAOMIoTa Kdl PE TIC MPOCHKOUTEG
01adIKaoiEC.
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(iv.) Na diatnpei ac@aAiopéva o€ aoPaAIoTIKR €TaIpEia a’ TAEEWG Ta NEPIOUTIAKA
OTOIXEIaQ TNG ENIXEIPHOEWG,.

(v.) Na JepIYVNOEl WOTE va PNV PETABANBEl n onuepivi) PETOXIKA oUvBeon Tou
EkOOTN WG npog Tnv eAfyxouoa nAsiowngpia Ywpic Tnv nponyoUuevn
gyypapn ouvaiveon Twv OpoAoyioUXwv Kali ka®’ oAn Tn Oidpkeid Tou
Aaveiou va kaTéXouv, APECA, MOOOOTO i00 TOUuAdxioTov HE To 51% Tou
€KAOTOTE KATABERANMPEVOU WETOXIKOU KEPAAAiou Tou EkOOTN.

(vi.) Na npokaAégel, o€ nNepinTwon €yypa®ng onoioudnnoTe BApPoOUG O akivnTo
TNC XWPIC TN ouvaiveon Tng, TNV apon Kal diaypan Tou BApouc autou ano
Ta BiIBAia Tou apuodiou unoBnko@uAakeiou evtog npoBeopiac Tpiavta (30)
Epyacipwyv Huepwyv and Tng eyypagng Tou.

6.22.2 OpoAoylako daveio OuyaTtpikng eTaipeiag KAQEZTHPIA KIAKIZ A.E.

Tnv 16" AekepBpiou 2005 peTa&l TnG BuyaTpikng eTaipeiag Tou Opidou KAwoTrpia
KiAkic A.E (o EkdOTNG) Kal TNC avwvuung Tpanellkng eTaipeiac und Tnv enwvuyia
«ALPHA TPAMEZA A.E.» (o AlaxeipioTng) unoypdgnke oUUBACN AVTIKEIMEVO TNG
onoiag eival n di1a6eon kal diaxeipion and Tnv Tpansla Tou opoAoylakoU daveiou
Uwouc Eupw névTe ekaToppupiowyv (€ 5.000.000) nou Ba skdwosel n ETaipeia, Baoel
Twv d1aTa&ewv Tou K.v. 2190/1920 kai Tou v. 3156/2003 kal ocUPPwva Pe TNV anod
17 OkTwPpiou 2005 andé®acon TnG ‘EkTakTng Mevikng Zuveleloewd kal Tnv and 18
OkTwRpiou 2005 anopacn Tou AloiknTikoU ZUPBOUAIoU TNG BuyaTpikn €Talpeiag.

To npoiov Tou opoAoyiakoU daveiou Ba xpnoiponolin®ei, anokAsiomka and Tn
BuyaTtpikn e€Taipsia Tou OpiAou, yia Tn XpnuATodOTNONn TOU E€nevOUTIKOU TNG
npoypauypatog, TNV  €EOANCN HAKPOMNPOBECUWV  UMOXPEWOEWV KAl TNV
avaxpnuaTodoTnon Twv BpaxunpobEoUWV UNOXPEWTEWY TNC.

O1 onNuavTIKOTEPOI Opol TNG cUPBACNC NEpPIypAPoOvVTal OTOV NAPAKAT® MNivakad :

OvopaaTikn a&ia ekdoTng opoAoyiag € 1.000.000

Tiun d31a6egong 3T0 ApTIO

EnmiTokio EURIBOR, nAgov nepibwpiou 1,10%

Aldpkeia MNevTasTng

HuEpPOUNVIEC MANPWHIC TOKWV 15.6.2006, 15.12.2006, 15.6.2007, 15.12.2007,

15.6.2008, 15.12.2008, 15.6.2009, 15.12.2009,
15.6.2010 ka1 15.12.2010

TigA anonAnpwng >T0 apTio
Huepounvia anonAnpwung KepaAaiou 15.12.2010
SUVOAO OHOAOYI®V £KDOONG 5

H ETtaipeia aveélaBe €vavTi Tou AlaxelpioTn Kal Twv OpoAoyloUXwV TIC AKOAOUBEG
UTMOXPEWOEIG MOU NMpEMEl va Tnpei kad’ oAn Tn di1dpKeia Tou opoAoyiakoU daveiou :
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Na npookopilel oTo AlGXeIpIOTr), O AnAn Kal evonoinuevn Baaon, €TNOIEG Kal
€EAUNVEC EAEYMEVEG OIKOVOMIKEG KATAOTACEIC UMOYEYPAMMEVEG and TN
Aloiknon kail Touc OpkwTouC EAeykTEG TNG ETalpeiag, pexp! Tnv 30n Iouviou
kal 30n ZenTeuBpiou kABe £Toug avTigToixa.

Na OJiatnpei 1kavonoInTIK KepaAalakn endpkeia, kepdogopia Kai
PEUCTOTNTA, ONWG auTEG kaBopilovTal ano Toug €&NG OEiKTEG :

e O Ae&ikTng ZUVOAO YnoxpewoewVv Npog ZuvoAlo Idiwv KepaAaiwv npénel va
gival hIkpOTEPOG N i00C pe pia aképala povada kai TpIavTa €KATooTd Tng
piag aképalag povadacg (1,30) kab’ 6An Tn didpkela Tou daveiou Kal YEXPI
TNV 0AOOXEPN anonAnpwpr Tou XpEouc.

e O Aciktng Képdn npo Popwv, XPnUATOOIKOVOMIKWV EEOOwvV Kal
AnooBeoswv Npog XpnuUaToolkovouikd 'EEoda npénel va ival JeyaAUuTepog
N 100C Twv TPIOV akEpaiwv povadwv (3,00) kab’ oAn Tn didpkela Tou
daveiou Kal JEXPI TNV OAOOXEPN ANONANPWUr Tou XpEOUC.

e O AeikTng ZUvoAo KukAogpopouvTtog EvepynTikoU npog BpaxunpdBeopeg
YNoxXpewaoelc Npénel va €ival HeyadAUTEPOG 1 i00¢ TNG pia akEpala povada
(1,00) ka®’ 0An Tn didpKela Tou dAVeioUu PEXP! TNV OAOCXEPN anonAnpwn
Tou Xpéouc.

O AlaxelpioTng 8a enipeTpdel TOUG XPNHATOOIKOVOUIKOUG OEIKTEG dUVANEI TWV
EVOMOINUEVWYV OIKOVONIKWV KATAOTACOEWV Tou EkJOTN, AauBavopévwv unown
OHWC TWV ONUEIMOEWV TOou EkOOTN KAl TV NaApATnPNOEWV TWV TAKTIKOV
OPKWTWV EAEYKTWV.

Na €EopAsi epnpoBeopa kal npiv TNV nUepopnvia €niBoAng NPoCTiNwWY, TIC
OQEIAEC NpoG To Anudoio kai Touc Ao@aAioTikoUuc OpyaviguoUuc nou
agopolv TNV €nNIXEipnon Kdl Td MEPIOUCIAKA TNG OToIXEid, EKTOC Qv AQUTEG
apeioBnTnOouv aiTiohoynuéva kalr kaAomoTa Kal PE TIG MPOCNKOUOEG
01adIKaoisc.

Na diatnpei aopalioyeva o ao@aAIoTIKR €Talpeia a’ TAEEwC Ta NEPIOUCIAKA
OTOIXEIQ TNG ENIXEIPHOEWG,

Na MepIPVNOEl woTe va pn METABANBel n onuepivr) PETOXIKN oUVOECN Tou
EkOOTN WG npog Tnv €A€yxouoa nAsioyngia Ywpeic Tnv nponyoUuevn
gyypapn ouvaiveon Twv OpoAoyioUXwv Kal ka®’ oAn Tn Oidpkeid Tou
Aaveiou va kaTéxouv, APECA, MOCOOTO i00 TOUAAdXIOTOV HWE TOo 51% ToU
EKAOTOTE KATABEBANUEVOU PETOXIKOU KEPaAAaiou Tou EkDOTN.

Na npokaA€oel, o nepiNTwon €yypagnc onoioudnnoTe BApoOUG O akivnTo
TNC XWPIC TN ouvaiveon Tng, TNV apon Kal diaypan Tou BApouc autou ano
Ta BiIBAia Tou appodiou unoBnkopuAakeiou evTog npobeopiac Tpiavrta (30)
Epyacipwyv Huepwv and TnG eyypagnc Tou.
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6.22.3 Makponpo0sopa daveia

Ta unoAoina Twv pakponpodeopwyv daveiwv Tou Opilou kaTtd Tnv 31n AekeuBpiou
2005 kal 31n AekeuBpiou 2004, avTioToiXd, KAl Ol KUPIOTEPOI OPOI TWV CUMBATEWV
Touc napouoialovTal OToUG NApadkATw Nivakec (Ta nood os € XIA.):

O 'Opihog
ApiBuag 31.12.2005
Zupfao 5
agfaiugc . , ANo 2 £wg 5 | Mavw and Edvohko YHDAEIHDUS?EC .
Eweg 1 ETOG . . f XpeoAUTIKEG EniToKio
£TN 9 ETN Aaveiou d0EIC
G aoozig EURIBOR +
3940 98.00 195.99 - 293,99 sEapnvigisc SPREAD 1,1%
4 A0OmEI; EURIBOR +
2958 27.69 27.64 - 5338 sfopnvigisg SFREAD 1,1%
4 A0OEI; EURIBOR +
2876 67.99 67.99 135.98 cEounvioice SPREAD 1,1%
4 A0oIg EURIBOR +
3019 .51 331 - 7.0z sEopnvioiss SPREAD 1,1%
E943-016324-124 _ 4 AdoEg EURIBOR +
E943-016138-517 +64.58 +64.53 928.18 sLopnvicisg SPREAD 1,3%
LEDNZ012-4463841 1,250.00 - 4 12s50.00 T;fﬂ”ﬁ;:gc SF',EFL{JEPESOFQE
N o
Edvoho 1,911.78 FOOF7F - 2,671.55
O 'Opihog
ApiBuag 31.12.2004
Zupfao 5
A up el . , ANo 2 £wg 5 | Mavw and Edvohko Ynuhslnnus\:ﬂ'ec .
aveiou Ewe 1 £T06 . . . XpeoAUTIKEG EMITOKIO
£TN 9 ETN Aaveiou da0EIc
g8 aoozig EURIBOR +
3940 98.00 293.98 - 391,98 X
sEQUnvIdisEc SPREAD 1,1%
2027 279.00 1,116.00 ss8.00 F  1,853.00 Eg;uaﬂgﬁ's‘:c SE:E;%CT :%
:
6 A0oEg EURIBOR +
2956 27.69 69.25 - 95.94 sEaunviaiec SPREAD 1,1%
6 S00ig EURIBOR +
2876 67.99 135.97 203.96 sEaunviaiec SPREAD 1,1%
_ 6 Goosg EURIBOR +
3014 331 7.03 10.54 stopnvioiss SPREAD 1,1%
E943-016324-124 _ 6 A0oEg EURIBOR +
E943-016138-517 +64.58 928.17 1,393.78 sLopnvicisg SPREAD 1,3%
LEDNID12-4463841 1,250.00 1,250.00 -1 2,500.00 Tguénovféigc S;;EES%R;;!O
Edivoho 2,190.77 3,801.40 558.00 6,550.17

Ano Tnv napanavw avaiuon TwvV PakponpoBeopwv daveiwv, JOVO To JdAVEIO HE
apiud oUpBaong 3940, agopd Tn MNTpikn eTaipeia «EAAHNIKH YOANTOYPIIA
A.E.»

Katd tnv TpExouoa xpnon To daveio Pe apibuo oupBaong 3027 anonAnpwbnke
NARPWG.

O1 TOKOI TwWV HpakponpoBeopwv daveiwv avnABav ouvoNkda oe € 752,64 XIA. o€
gvonoinuevn Baon kai os € 534,03 xIA. yia Tn MnTpikn ETaipeia yia Tn xprnon nou
€An&e Tnv 31" AekepBpiou 2005 (€ 855,74 xIA. o€ evonoinuévn Baon kai € 560,21
XIA. yia Tn MnTpikn ETaipeia yia Tn xprion nou éAn&e tnv 31" AskeuBpiou 2004) kai
nepiAayBavovrtal otra kabapd XpnUAToOIKOVOMUIKG €£E0da OTNV €MICUVANTOMEVN
KaTAoTAON AMOTEAECUATWV.
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6.22.4 MakponpOOECUEG UNOXPEWOEIC ANO XPNHATOSOTIKEG HICOWOEIG

O 'OuINOG £XEl CUVAWEI OUPBACEIG XpNUATodOoTIKNG HICOBwaNg nayiwv NEPIOUCIAK®Y
OTOIXEiWV OUVOAIKNG a&iag kata Tnv 31" AekepPpiou 2005 € 8.852,25 xIA., ol
onoieg avaAuovTal avd KaTnyopia nayiwv neEPIoUCIAK®WY OTOIXEIWV WG €ENG :

Mepiypagpn ASia kTiong
Mneda - Oikoneda 647,76
KTipia - EykaTaoTaceig KTipiwv 3.485,30
MnxavrpaTta kai MnxavoAoyikog eE0nNAIOHOG 4.719,19
Z0voAo 8.852,25

>Tov nNapakdTtw nivaka napouocidlovral Ta eAdxiora picbwuara, n napouvca afia
TWV eAaxioTwv HICOWHATWV Kal ol JEAAOVTIKEG XPNMATOOIKOVOUIKEG dANAVEG yia
Tov 'OpiAo kal Tnv ETaipeia katd tnv 31" AekepBpiou 2005 kal Tnv 31" AskepBpiou
2004 :

0 'Opihog
. 31.12.2005 31.12.2004
(mood o € k) EAfiyio0Ta Mapodoo afio EAf¥i0Ta NMopoioa afia
moBapoTa poBuparwy maltpaTa pmeboparmy
Ewe 110G 1,173.09 993,18 993.18 1,179.77 957.27 957.27
1EwcSEmn 2,792,02 2,423.63 3,488.32 2,394.06
NepIoooTE00 ano 5 éTn 047,07 893.40; ¢ 3,319.03 1,536.18 1,440.66; : 4,434.72
Toyoho shtnaTwy koTofAnTiwy moBuwpdTuwy 4,912.18 :4,312.21 6,204.27: | 5,391,99
Mziov : MeAhOVTIKEG yonUaTOOKOY O IKEG BONaveg 599.97 - 812.28 -
Nupoloa ufia unoypemirenv und xpnpotodomikic pobooeac 4,312.21 | 4,312.21 5,391.99; | 5,301,090
H Eraipsia
. 31.12.2005 31.12.2004
(mood o € k) EAlx10Ta NMapovaa afio EAG¥I0TO Mupodou afia
maBmpara moBoparuy moBopura moBopdrmy
Ewe 1 100 844,95 73471 734.71 845,82 710.50 710.50
1 Ewc 5 £Th 1,479,465 1,268,859 2,132.92 1,881.96
MeploodTepo and 5 £1n 699.11 65084 : 1,919.73 951.93 883.39; : 2,765.35
TUohD £AOTWY KaTofAnTéwy oBuaTwy 3,023.52 : 2,654.44 3,050.67; | 3,475.85
Meloy ; MehAOYTIKES ¥PrHOTOOIKDYOUIKES GOnovEg 369.08 - 474.83 -
Nupoloa afin unoypetioewv and gpnpatodomikéic pobooeg 2,654.44; | 2,654.44 3,475.84: | 3,475.85

6.23 YNOXPEWOEIG NAPOXWV NPOCWNIKOU AOym €£000U ano Tnv unnpecia

a) 2ovra&n: O1 undAAnAol TnG enixeipnong kaAunTovTtal pe éva and Ta diagopa
UNoOoTNPIYHMEVA anod To €AANVIKO KpAToG ouvTa&lodoTika Tapeia. Kabe undAAnAog
anaiTeital va kataBaAel €va nood Tou pnviaiou PioBou Tou OTO TaApeio, padi pe TNV
gnixeipnon nou kataBdAel eniong éva noco. Kartd Tnv anoxwpnon, TO
ouvTa&lodoTikO Tapeio €ival apupodio yia TNV NANPWHA TWV OUVTASEWV TWV
unaAAnAwv. ‘ETol, n enixeipnon dev €xel KApia VOMIKNA I TEKKNAIPOWEVN UNOXPEWON
va NnANpWoel JEANOVTIKEC NApOXEC OTO NAAiclo auToU Tou oxediou.

B) Anolnuiwosic Anoxwpnong NMpoownikoU: BAocsl Tou gAANVIKOU €pyaTikou
Olkaiou, ol undAAnAol kai ol gpyalopevol €xouv dikaiwpa anolnuiwong oe
nepinTwon anoAuong r ouvTa&loddoTnong ME nood MNANPWHNG nMou unoAoyileTal
Baosl Tng apoifry Tou unadAAnAou n Tou egpyalopévou, TNV NpolUnnpecia Kai Tov
Tpono Tn¢ AAENc (andAuaon r cuvTta&lodoTnon). O1 undAAnAol | ol epyalOuevol nou
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napaiToUvTal | anoAuovTal Pe aiTia dev €xouv dikaiwpa anolnuiwong. H nAnpwTEa
anolnuiwon os nepinTwaon ouvTa&loddTnong ivail ion Ye 1o 40% Tou nogoU nou Ba
ATav NANPWTEO yia anodAuon xwpeig aitia.

Ol KIVNOEIG TWV UNOXPEWOEWY KaTa TNV 31n AskeuBpiou 2005 kal 31n Askeuppiou
2004 €xouv w¢ €ENG :

i O 'Opihog H ETuipgia
{nood oc € ¥1h.)
31.12.2005 31.12.2004 31.12.2005 31.12.2004

n i i a ' x 1.1.2005

apolou ofia HN XPNHATOGOTOUNEVIY UNOYXPEWOEMY { 5,033.56 4,909.35 3,046.47 3,868.88
Kon 1.1.2004 avTioToiga)
KooTog TpEyouoas unnpseoiog 241.71 64.88 183.01 39.38
HPNHOTO0KOVORIKD KOGTOC 226,51 59,33 177,59 38,21
KoTafAnBeioec onolnpsiwosls (326,24 = (326.24) -
AyOADVIOTIKG KEpDn (70,013 - (37,18} -
AyvohoyvioTikée Chuisc 237.58 - 237.58 -
Napodoa afio pn ¥pnparodoTodPEvVWV UNOYKPERIGEWY
(31.12.2005 ko 21.12.2004 avTicToIka) 5,343.11 5,033.56 4,181.23 3,946.47

'Evag avayvwpiouEVog aveEapTnTog avaAoylioTng agloAOynoe TIGC UMOXPEWOEIC TOU
Ouilou nou anoppgouv and TNV UNOXPEWGN KATABOANG anolnUI®OEWV AOYw
€€000U Tou NpoownikoU ano Tnv unnpeoia. O1 AENTOUEPEIEC KAl BACIKEC NAPADOXEC
TNC avaloyIoTIKNAG MEAETNG kaTd Tnv 31" Askeufpiou 2005 kai 31" AskeuBpiou
2004, £xouV WG €ENC :

(nooé o¢ € yiA.) 0'Opihoc H ETaipeia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KooToc TpEwouge UNnpeoic 241,71 64,33 183,01 39.38
KONUOTO0IKOVOLIKD KOOTOC 226,51 59,33 177.59 3821
KotophnBsioec anofnueiwosic (326,24 - (326,24 -
AyvOADVIOTIEG KEQEN (70,013 - (37.18% -
AyvoAoyIoTIKES THuisc 237.58 - 237.58 -
Lovolkr xpEwon ota anotshiopara 309.55 124.21 234.76 77.59

O1 BaoikéGg napadoxEC nou xpnaolgonoindnkav oTtnv avaloyioTikn WEAETN €ival ol
€ENG:

31.12.2005 31.12.2004
Enitdkio npostdgphnanc 4. 50% 4.50%
Avapsvageyr) auinon anodoywy 2,50% 3.50%
AUENGN ToU BeikTN TIWWY KOTOvoAWTY 2,50% 2.50%

6.24 Aoinég MakponpOBECHEG UNOXPEWOEIG

O1 AOINEC PHAKPOMPOBECUEC UNOXPEWOEIC KATA TNV 31n AekeuBpiou 2005 kal 31n
AegkepBpiou 2004, avallovTal wg €ENC :

O "Opihog H ETtaipsia

(nood ot € ¥1h.) 31.12.2005 31.12.2004 31.12.2005 31.12.2004

Topol popohoyikol shEywou 104.33 - 104,33 -
Topog UNspofios ovanpooopuoty rc oIV T - 1=24.91 - 124.91
Zdvoho Aoincv pAkponpoBeopHmY UNOKPECIGEWY 104.33 124.91 104.33 124.91
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6.25 TMpoBAEweIg

O1 npoBAéweic katda Tnv 31n AeskepBpiou 2005 kar 31n AeskepBpiou 2004

avaAuovTal w¢ €EAC :

0 'Opihog H ETaipeia
(nood og € ¥i1k.) 31.12.2005: {31.12.2004 (31.12.2005: {31.12.2005
NpopAswn i pn AngpBeigec adziec npoowniKoo 1,375.17 1,261.91 1,320.00 1,220.,00
ﬂpuﬁa‘?ewn wulunninpelmcn Q¥ TINPOSWNOY Kol 1,060.00 i 1,060.00 i
ounific diknyopumy
Tovoho npoBhéyewy 2,435.17 1,261.91 2,380.00 1,220.00

H npoBAewn yia pn AneBeioeg adele¢ npoownikoU agopd npoBAsEwn KOGTOUG
OWPEUPEVWV adEIwV anouciov wG NpoobeTo KOOTOC nou o ‘OpIAoG kal n ETaipeia
AaVApEVETAl va KaTaBaAouv w¢ AanoTEAECUA ToUu axpnaoigonoinTou dIKAI®KATOC Mou
£XEl CWPEUBEI KATA TNV NUEPOPNVia Tou 1I00AoyIoHOU.

Katd tnv Oidpkela TnG xpnong nou €in&e tnv 31" AekepPpiou 2005, Adyw TNnG
katayyeAiag Tng oluBaong Tou avTinpoownou Establissements Pierson S.A.R.L
nou dpaaTnplonoleiTal atnv nepioxn FaAAiag, Tuvnoiag kai Mapokou, oxXNUATioTNKE
npoBAewn, di16TI o avTinpoownog Olekdikel anolnuiwon yia TNV kKatayyeAia Tng

oUuBacng, cUNPwva Je TNV IoxUouoa vopoBeaia Tng Eupwnaiknc 'Evwonc.

H kivnon Twv npoBAéwewv yia Tov ‘OpiAo kair Tnv ETaipeia yia tnv nepiodo nou

€An&e Tnv 31" AekepBpiou 2005 availeTal wg €ENC :

O "Omhog

H ETtaipsia

(Ta Nnood oe € ¥IA.)

o1.01-
21.12.2005

0o1.01-
31.12.2005

MpaBieywn yvia un AnpBsicosg Adsieg NnpoocwmKko

Wnohoma Trv 1n Iovouapioy 2005 1,261.91 1,=220.00
NpoaoBeTn NpoRBhsyn wprons 113.26 100,00
Ynohoino Tnv 31n AskeuBpiouv 2005 1,375.17 1,320.00
MpapBiewn yvia anofnueimon avTINpocoonou Kal apoifég

SIKNYOR LY

Wrohomo Ty 1n Iovouopiou 2005 - -
MNpacBeTn npohswywn xprjons 1,050.00 1.050.00
Ynohoino tTnv 21n AsksupBpiouw 2005 1,060.00 1,060.00
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6.26 MMpopunOeuTEG

O1 npounBeutéc kata TnVv 31n AekepPpiou 2005 kai 31n AekeuBpiou 2004,

avaAuvovTal wg €EAG :

O 'Opihog H ETaipgia
(nood oe € y¥1X.) 31.12.2005: :31.12.2004; (31.12.2005: |31.12.2004
NpopnBzuTec 6,167.00 7,415.97 5,650.51 7,851.08
poppcTia nhnpwTen 45.95 77.85 45.95 77.65
EniToyéc nhnpuTees 1.78 272,76 - -
AwOpEC NPWTWY VALY UNG TOKTONOINON 8,629.18 5,499,490 4,317.54 3,188.86
fovoho npnpr]ﬂsurdw 14,844.91 14,265.87 10,015.30 11,118.49

6.27 BpaxunpoBsopa daveia

Ta BpaxunpoBeopa daveia anoTeAouv avaAfyelg Ye Baon dia@opa NIoTWTIKA Opia
nou diatnpei o 'OMIAOG HE TIC Tpanelec. H Xpnoigonoinon TwV OUYKEKPIPEVWV
NIOTWTIKOV opiwv yia Tov 'OgiAo kal Tnv ETtaipeia katd tnv 317 AskeuBpiou 2005
kal Tnv 31" AekeuBpiou 2004, avaAUeTal wG akoAoUBWG :

(oot 0¢ € y1h.) 0 'Omhog H Etaipgia
31.12.2005: : 31.12.2004; :31.12.2005; ;: 31.12.2004
ABEopo MITTWTIKG dpia 105,604.29 103,104.29 42,104,29 39,604.29
Mr wproponoinBayTa MoTwWTIKYS dpio 82,387.36 72,792.36 29,555.92 25,805.55
Mspikd Z0voho 23,216.93 30,311.93 12,548.37 13,798.74
E\dﬁt:ﬁjpéﬁl‘lgiﬁ;)ﬁpeq UNo¥pEwoslc NAnpwTéss evTos 1 £Toug 1,911.78 2,190.77 95,00 98,00
Ilvoio 25,128.71 32,502.70 12,646.37 13,896.74

Ta BpaxunpoBbeopa ddvela kata Tn OIAPKEId TNG XPNOEWG nou €Ang&e Tnv 317
AgkepyBpiou 2005 kal TNG Xpnoswg nou €An&e Tnv 317 AekepBpiou 2004 nTav
EKQPacpeva os Eupw.

To emTOoKIO Twv PBpaxunpobéopwyv Oaveiwv kupdvlnke katd Tn Xpnon 1.1-
31.12.2005 ano 3,54% éwg 3,65% (yia Tnv xprion 1.1-31.12.2004 kupaveOnke
and 3,44% £wc 3,58%).

O1 TOKOI TwWV BpaxunpoBeopwyv daveiwv avnABav ouvoAlka oec € 955,57 XIA. o€
gvonoinuevn Baon kai os € 446,66 xIA. yia Tn MnTpikn ETaipeia yia Tn xpnon nou
€An&e Tnv 31n AekeuPpiou 2005 (€ 1.164,73 xIA. ot evonoinuévn Baon kai €
581,17 xIA. yia Tn MnTpikA ETaipeia yia Tn xprnon nou €An&e tTnv 31n AekeuBpiou
2004) kal nepiAagBavovTal oTa Kabapd XpnUATOOIKOVOUIKG €Eoda, oTnv
€MIOUVANTONEVN KATAOTACN ANOTEAEONATWYV.
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O1 AOINEG NANPWTEEC POPOAOYIKEG UNOXPEWOEIG KaTd Tnv 31n AekepuBpiou 2005 kal
31n AekeuBpiou 2004 avaAlovTal wg €ENC :

O 'Omhog H ETaipeia
{nood oe € y1k.) 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Dopoc PISBwWTWY UNnpeSiwy 323.16 404,49 179,34 267 .47
Copol Kol TEAN opoifuwy TRiTwy 52.37 27 .66 26.16 2421
Copoc unspoijoc avanpooopHoyYAc QK TWY 97.05 124,91 97.06 124,91
Copol TOKWY opoAoyigkol doveioy 24.45 27 .62 24.45 27.62
Topoc MNpooTiBépsvng Afioc - - - -
ACInoi popol - TEAR 2,91 180.35 2,63 18.38
Livoho 409,95 765.03 329.64 462.50
6.29 ®O0pol £1I003NHATOC NANPWTEOI
O1 nAnpwTeol @Opol €100dNKAaTog katd Tnv 31n AekepBpiou 2005 kar 31n
AgkepBpiou 2004 avaAuovTal wg ENG :

0 'Omhocg H ETaipeia
{nood oc € ¥IAh.) 31.12.2005 31.12.2004: :31.12.200a 31.12.2004
T opoc sIg0AnPaToL 2,479.56 2,851.45 1,706.67 2,731.64
NpokoTofohn popou sig0dfPOTOC (615.11) (584.61) (611.77) (672.95)
IUvoho 1,864.45 2,266.84 1,094.90 2,058.69
O npocBeTol @OPOI MOU MNPOEKUYWAV and TO (POPOAOYIKO €EAEyXo Kal e€ival

NANPWTEOI NEPAV TOU €vOG £€TOUC and TNV nuUepounvia icoAoyiopoU, gugavilovral
oTIC AoINEG MakponpoBeouec Ynoxpewaelc (onueiwon 6.24).

6.30 Mepiopara

SUPQwva He TNV €AANVIKN €TaIpiKn vouoBeagia, ol €Taipeiec unoyxpeolvTal KABe
Xpnon e€ite va dnAwvouv kal va kataBaAlouv and Ta kEPDN TOUG MEpiopaTa
TouAdyxioTov 35% Tou KEPOOUC TOUG META anod QOpoug, €nsiTa and diaTrnpnon Tou
TakTikoU anoBepaTikou, €iTe va kataBdAAouv TouAdxiotov To 6% ToOUu
kaTaBeBANUEVOU PETOXIKOU TOUG KEPaAaiou, avaAoya nolo noagod sival HeyaAuTepo.
Mnopei va dnAwBei kal va kataBAnBei peEpiopa yia nogd HIKpOTEPO Tou 35% ToOUu
KEPOOUC WETA QOpWV KAl TAKTIKOU aAnoBepaTikoU, aAAd peyaAuTepo Tou 6% TOU
kaTaBeBANUEVOU PETOXIKOU KepaAdiou, U 70% TwVv PNPwv OAWV TWV HETOXWV.
QoTd00, JE TNV OPOPWVN oUYKATABEoN OAwV TwV PETOXWV, N ETaipeia duvartal va
unv dlaveiyel kaveéva pépiopa. H TakTikn Fevikn SUuveéEAEuon TwV METOXWV TNG
27.05.2005 evékpive Tn dlavoun Mepiopatog yia Tn OlaxeipioTikn xpnon 2004
noooU € 1.232.300,43 nou avTioToIXei o € 0,09 ava peToxn.
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Tnv 14n MapTtiou 2006, To AloiknTiIkO ZUMPBOUAIO TnG ETaipeiag npdTeive Tn
dlavoun Mepiouyartog yia Tn Xxprion 2005 Uwoug € 1.369.222,70 (€ 0,10 ava
METOXM), N onoia woTOCO UMOKEITAI OTNV £YKPION TWV UETOXWV oTnv ErAoia Mevikn
SuvéAeuon. ZUPQwva MeE TIC OlaTageic Twv  AMNXMN Ta pepiogyatra  autd
nepiAaypavovTal oTnv evonoinuévn kabapn B€an PéEXpI TNV OTIYHN Nou Ba eykpiBei
N diavoun Twv KeEPdWV TNG Xpnong 2005 and Tnv Mevikni SUVEAEUON TWV PMETOXWV.

6.31 Aed0UAgUMEVEG Kal AOINEG BPaXUNPOBECHEG UNOXPEWOEIG

O1 0edoUAEUPEVEG KAl AOINEC BpaxunpOBeTUEC UNOXPEWOEIG Yia Tov 'OpIAo Kal TNV
Etaipeia kata Tnv 31n AekeuBpiou 2005 kail 31n AskepBpiou 2004 avaAuovTal wg
€&ng :

0 'Opihog H ETaipeia
{nocd oe € ¥1h.) 31.12.200a 31.12.2004: :31.12.2005 31.12.2004
MNpokotofohes nehaTwy 095,39 1,455.78 570.18 1,405.24
Y¥AOWOEWDEIC NpOG ooEuASTIKOOC 0pyovIoUoUC 1,0958,93 1,189,581 FE7.61 863,81
NMioTwTéc Aidpopol 927.21 2,248.04 504.29 1,761.10
‘Eoda yprigewe GouAsupévn ¢
- AuoIBEc kol eEodo Npoownikou 160,29 168,43 34.36 04,31
- ApoiBec kol eEoda TpiTWY 1,447.78 379,72 1,195.41 a7.27
- MNopowec TRITWY 508,01 S567.94 373.87 458,13
- dgpopo eE0dn 10.47 3.58 0.28 2.43
- Tokol Kol guvoipr) §Zoda 54.06 76.86 32.75 53.30
Auupevugeuu gooda and acpohIoTIKES 456.90 ) _ )
QNaduEeEIoEl g
zovoha GeGoueupsvay kar hony 5,661.46 6,090.16 3,490.75 4,735.59
BpaxunpoBecpwy UNOYPEWOEWY

6.32 KéEpdn ava peToxn

O unoAoyIopoG TwV BAoIKWV Kal arnopdeEIwPEVWY KEPOWV/({nUIwV) ava JeToxn kata
Tnv 31n AekeuBpiou 2005 kal 2004 yia Tov 'OpiAo kal Tnv ETaipeia €xel wg €ENG :

0'Opihog H ETaipeia
{nood oe € ¥ih. kol apiBpoG pETORGV 68 YIA. TERAYIO) | 31.12,2005 | | 31.12.2004 | | 31.12.2005 i | 31.12.2004
KaBupo kepdog / (Cnpid) anodigopevo oToug 5,015.71 4,816.32 4,581.84 4,404.83
HETOXOUG THEG PN TRIKNG
ZroBpiopévoc peooc opiBpoc peToywy o8 KUKADpopid 13,692 13,692 13,692 13,692
Meioy 1 Méooc oToBpikoc apiBudc 10iwy peTovwy (469) {385) (469) {385)
Zlvoho peoou oTaBpikod opBpod peToywy o 13,223 13,307 13,223 13,307
KUKAO@QOpia
I'Ipulm!quUpsuug muﬂlpmpsvug péoog apiBpog 13.223 13,307 13.223 13.307
HETOXWY GE KUKAD(Opia
Kepdn ava petoyn (Pooikd ko anopeimpgva) 0.38 0.36 0.35 0.33
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6.33.1 ZuvaAAayéG OUVOEDEHEVIIV HEPMV MNOU  gvonoloUvTal
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(MnTpIk  Kai

O1 ouvaAAayeg kal Ta unoAoina Twv Aoyaplacuwv TnG MnTpikng ETaipeiag pe Ta
ouvdedepeva WEpN napouaoialovTal oTov NapakdaTw nivaka (Ta nood oe€ XIA.) :

TYEDN YE TV NiARGEC Npac Ayopéc and
Enwyupia ETaipsiag Ehhnvikn MNzpiodog ouvdedzpEva cuvdedzpEva
YipawToupyia &.E. HEpn HEpn
01.01-31.12,2004 4,184.74 15,107 .76
KAQETHPIA KIAKIZ A E. @;—:;PEII};H
01.01-31,12,2005 2,918.57 14,676.81
01.01-31.12.2004 202.00 4,393.90
EKKOKKIZTHPIA SEZZANIALZ A.B.E.E. @;F—:;PEII};H
01.01-31.12.2005 - 3,155.14
I0voAa 01.01.2004-31,12,2004 4,386.74;  19,501.66
T0voAa 01.01.2005-31,12,2005 2,918.57:  17,831.95
Syion pe Ty Nasd now Nosd now
Enwvupia Eraipeiac Edhnvi I'prlolﬁnr; nau u:utpa}\ouvlm mpa}mwmlo'ru
. Ay ouviehzpEvi msuvAehzLEv
TipawTaupyia & E, . \
HEpn HEPT)
31.12.2004 Je8.a3 2,491,153
KARQITHPIA KIAKIZ A E. GJ_F:JJPEII};H
31.12.2005 48,73 1,217.09
31.12.2004 - 195.86
EKKOKKIZTHPIA SEZZAMIALZ A.B.E.E. e;—:;PEII};H
31.12.2005 - 440,90
Ilvoka 31.12.2004 388.53 2,687.01
Ilvoka 31.12.2005 48.75 1,766.99

Ano Tnv Evonoinuévn KaTtaotaon AMoTeAsOPATwV XPRoewC €XOUuv andAsipdei
€00da, kOoTNn Kkal £€€oda, nou npokUnTouv and cuvaAiayeg peta&u Tng Etaipeiag
Kal ouvOeEOUeEVWY PeEpWV (BuyaTpiK®WV ETAIPEIOV). AUTEC oI cuvaAAayéc agopolv
KUPIWG NWANOCEIC KAl ayopec ayabwv Kal UNNPecI®V KATA TNV KAVOVIKN AEiIToupyia
TNG €nixeipnong.

Ta avoixTd unoAoina TEAOUG XPHOEWC ival Xwpic eEaopaAioslg kal N TakTonoinan
yiveTal og peTpnTd. MNa tn xprion nou €éAn&e tnv 31n AskeuBpiou 2005 kai Tnv 31n
AgkepyBpiou 2004, n Etaipeia dev €xel oxnuartiosl NpOBAswn yia €nICPAAEIEG, N
ornoia va oxeTi(eTal JE NOod rnou oPeiAovTal and cuvOedEPEVEC ETAIPEIEC.

SnNUEIWVETAl, €niong, 0TI dev ugpioTavTal JETAEU TNG ETaipeiac kal Twv BuyaTpikwv
ETAIPEIOV EIOIKEG OUMPWVIEC 1 GUVEPYACIEC Kal Ol TUXOV WETAEU TOUG OUVAAAQYEG
Ole€ayovTal PE TOUG €KAOTOTE OUVNBEIC OpPOUC, €vTOC TOU NAdigiou KAl TwV
I01AITEPOTATWY KAOE ayopdc.
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6.33.2 ZuvaAAayig Opidou (MnTpIkNAG Kal BuyaTpik®V) HE Aoind ouvdsdepéva HEpN

Ta Aoind ouvdedeuéva PéEpn agopolV ENIXEIPNOEIC, Nou eAEyxovTal fj ennpealovTal
ané Ta Pacikd OI0IKNTIKA OTEAEXN 1N METOXOUG Tou Opidou (MnTpIKAG Kal
BuyaTtpikwv), oUuPwva WE Ta 00a avagepovral oro AAM. 24, apbpo 9,
napaypagog (o).

Agv UNApPXEI CUPHPETOXN TOU OMIAOU OTIG ETAIPEIEC AUTEC KAl 0l CUVAAAQYEG YivovTal
oTa nAdgiola TG ouvnBoug OJOpaoTnpidTNTAG Twv eTaipeiov. O1 6pol Twv
ouvaAAaywv ival ge kadapr sunopikn Baocn META&U TwV OUVOEDENEVWV HEPDV
Nnou evepyouVv PE TNV BEANON TOUG Kal HE NARPN YVWON TWV ouVONK®V TNC ayopdc.

O1 ouvaAAayeg Tou Opilou pe Ta Aoind ouvdedepeva pépn napoucidalovral GTov
napakaTw nivaka (Ta nooda oc € XIA.) :

O 'Opihog
MNhATEIC NpoOG AvopEc ond
{nocd o £ ¥14.) oUvAsaEPEVT TUvAEaEMEYD
HEQmn HEp
Tovoin 01.01.2004-31.12.2004 5,352.39 4,853.12
Touvoin 01.01.2005-31.12.2005 523272 6,429.05
H Etaipsin
MNhATEIC NpoOG AvopEc ond
{nocd o £ ¥14.) oUvAsaEPEVT TUvAEaEMEYD
HEQmn HEp
Tovoin 01.01.2004-31.12.2004 263.57 3,609.04
Touvoin 01.01.2005-31.12.2005 3,598.95 4 517.67

Ta unoAoina Twv Aoyapiaod®v Tou OpiAou pe Ta Aoind ouvdedepeva MEPN
napouaialovTal oTov NapakdTtw nivaka (Ta nood oc € XIA.) :

O "'Opihog
MNood nou MNocd nou
. QPERMOUY TO OEROYTON BT
(noca oe € x14.) ouvOsEhEpEYD ouUvOsDEMEYT
. HERD HEpT
Zuvoio 31.12.2004 1,386.71 10.11
Fuvohko 31.12.2005 115.84 2290
H ETaipeia
Mocd nou MNood nou
. QpEIROUY TO OpEhoYTO GTO
(noca oz € x14.) ouvOsdEpEva oUvOsdEMEYT
. HEpn HERT
zuvoho 31.12.2004 - a.04
Fuvohkn 31.12.2005 0.39 4.39
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6.33.3 ApOIBEG AI0IKNTIKOU ZulBouliou

Katd Tn didpkela TG Xpnong nou €An&e Tnv 31n AskeuBpiou 2005 kaTaBAnOnke os
€va EKTEAEOTIKO HWEAOG Tou AloiknTikoU ZupBouliou, noood Uwoug € 150,00 xIA.
NEPINOU yia UNNPECIEC NouU Napeixe AOyw EUMIOONG axEang epyaaciac (€ 110,00 xIA.
KaTtd Tn OIdpKela TNG XpNong nou £€An&e tnv 31n AekeuBpiou 2004). Eniong, yia
TNV id1a xpnon nou €An&e Tnv 31n AekepBpiou 2005, n ETaipeia €xel kaTaBaAAel
yia apoIBEC Tou apBpou 24 Tou v.2190/20 o€ PUN-eKTEAEOTIKA PHEAN TOU AIOIKNTIKOU
SupBouAiou To Nocod Twv € 12,34 XIA. nepinou, nou €ival To idI0 JE TO NOGO MNou
€Aapav oTnv avTioToixn Nepaivi nepiodo.

6.34 AgopeUOEIG KAl EVOEXOHEVEG YNOXPEWOTEIG

6.34.1 EvOiKIa KTIPiWV KAl QUTOKIVATOV

O 'OMINOG £€XEl OUVAWElI EUNOPIKEC CUUPWVIEC AEITOUPYIKNG HiIcBwong yia m
MioBwon XWpwV ypagpeiou Kal dIAUEPIOUATWV KAOBWCE KAl £VOIKIAONG AUTOKIVIATWV.
O1 PEANOVTIKEG UMOXPEWOEIC MeE BAon TIC NON UNOYEYPAUMEVEG OUMBACEIC
£vVOIKIaoNC aKIVATWV KAl auTOKIVATWYV Yia Tov 'OuiAo kal Tnv ETaipeia katd tnv 317
AekepBpiou 2005 avaAuovTal we €EAG (Ta noagd og € XIA.) :

. . . O "Ophoc H ETaipeia
AEITOUpYIKES HIOCBmOEI; oIV TOY
21.12.2005 21.12.2005
‘Ewc 1 eTOc 220,07 40,11
1 £we B £Th 143,76 143.76
MepicocoTspo ana 5 £1r 35.94 35.94
Zdovohko 3F99.76 219.81
. . . O "Omhocg H ETaipeia
AEITOUpYIKEG HICHBMOEI QUTOKIVA TV
21.12.2005 21.12.2005
‘Ewc 1 eToc 113.47 958.61
1 &wic 5 £Th 163.11 163.11
MepioooTepo ana 5 &£Th - -
Zdwvoho 276.58 261.72

6.34.2 EYyyunoeig

O 'OpINOG €xel €kOWOEI EYYUNTIKEG EMIOTOAEC Mpog OlAPOPOUG TPITOUC. >TOV
napakdaTw nivaka MeEPIEXETAlI N AVAAUON TWV EYYUNTIKOV EMIOTOA®V ONWC EXEI
dlapop@wBei Tnv 31" AskepBpiou 2005 kai Tnv 31" AskepBpiou 2004 :

0 'Opihog H Etaipeio
(nood o € y1h.) 01.01- 01.01- 01.01- 01.01-
31.12.2005 ¢ :31.12.2004 31.12.2005 ¢ 131.12.2004
EvyunTIKEC enigToAsc ungp O.N,EK.E.M.E. 33,400.31 38,390.17 16,033.51 16,007,009
AQINEC ey yUNTIKES ENIGTOASC YIO ECOGEAAITT UNDY PEWOEWY 780,47 709,42 709,33 709,42
EniTayEc SIoNpOKTESS Yid EE0mpAAIDH anoITATEWY 120.00 - 120.00 -
IUvoho eyyuNoEwyY 34,300.78 39,099.59 16,862.84 16,716.51
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6.35 XpnuaTooikovoHika Méoa

6.35.1 EUAoyn aSia

Ta nNood nou MNEPIEXOVTAl OTOUG OUVNHPEVOUC 100A0YIOHOUC Yia Ta diaBEaiya, Toug
nNeEAATEC Kal TIC AOINEC ANAITAOEIG, TIC NPOKATABOAEC, TOUC NPOUNBEUTEG, TIG AOINEG
NANPWHEC Kal TIC AOINEC PBpaxunpOBOeoPeG UMNOXPEWOEIC Npoasyyilouv  TIG
avTioToIXeG  €UAoyeg afiec  Aoyw TnGg Bpaxunpobeoung ARENG  Twv
XPNHATOOIKOVOUIKWV AQUTWV NECWV.

H elAhoyn afia Twv daveiwv KUMPAIVOUEVOU EMITOKIOU KAl TWV UMOOXETIKWV
ONUEIWUATWY nou nepIAapBavovTal oTIG AOINEG HAKPONPOBECUEG UMNMOXPEWTEIG
npooeyyilouv Ta JETAQPEPOUEVA NOTA TOUG.

6.35.2 MoTwTiKOG Kivouvog

H péyiotn €kBeon Tou OPiAOU 0 MICTWTIKO KivOUVO, AOYW TNG KN EKTEAECNC TWV
UNOXPEWCEWY aANO TOUG avTIOUMBAAAOMEVOUG KATA TNV TpEXouaa Xpnaon, €ivai n
KaTaxwpnuevn a&ia Twv oToixeiwv auTwv ONwC ava@EPETAl OTOUG OUVNUMEVOUG
IcOAOYIOHOUG.

O 'OupIAOG dev  €XEl ONUAVTIKEC OUYKEVTPWOEIC NIOTWTIKOU KIVOUVOU Of€
MEUOVWHEVOUG avTIOUNBAAAOUEVOUG.

6.35.3 ZuvaAAaypaTikog Kiviuvog

O 'Ouidog npaypaTonolei ouvaAlayec oe E&va vopiouarta, yia Tnv ayopd
EUAOPEUPATWV KAl TNV NWANON UNNPECI®V. SUVEN®C, 0 'OPIAOG duVNTIKA €KTIBETAI
oe Kivduvo Aoyw niBavwmv diakupdvoswv otnv afia Twv &Evwv VOUIoUATwy, O
onoio¢ OPWC MPEIWVETAl Ot KAnolo PaBuo PeE TNV avTIOTABUION MNICTWTIKOV Kal
XPEWOTIKWV UNoAoinwv oTo idio VOuIoua.

6.36 TleyovoTa META TNV NUEpOMNVia Tou IcoAoyioHoU

e g@apuoyn Tou apBpou 291 Tou KavoviopoU Tou XpnuaTioTnpiou ABnvwv n
ETaipeia yvwoTonoinos pe avakoivwon Tng oTi kata tnv 10" Iavouapiou 2006
OAOKANpwos TNV nwAnon 450.000 (3,29%) 10iwv METOXWV TNC 0 Be0opIKO
€MNeVOUTI TOU E0WTEPIKOU.

>Tic 13n Iavouapiou 2006 ouveoTnBn pe €dpa To Anupo Axapvwv ATTIKAGC N
avovupn etaipeia pe enwvupia "BIODIESEL MAPAMQrH - AIAGEZH - EMMOPIA
BIOKAYZIMQN ANQNYMH ETAIPEIA" kar diakpiTikO TiTAo BIODIESEL A.E., pe
METOXIKO KEPAAAIo € 60 XIA., oTnv onoia n ETaipsia cupueTéXEl KaTd TO €va TPIiTO
(1/3). Zkonodcg Tng €Taipeiac ival : a) H napaywyn, eloaywyn, 01a0son kai gugnopia
BIOKAUCIMWV 1 AGAAWV avaVEWCINWV Kauoigwv Kal B) n MEAETN, KATAOKEUH,
AeiToupyia, eniBAewn, ouvTAPNOn, €NEKTAON Kal EKUETAAAEUGN EVEPYEIQKWV
EPYWV.
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EkToc and Ta npoavagepbévra yeyovoTa, Oev  unnApEav  AAAd  yeyovoTa
MeTayevéoTepa Twv Oikovouikwv Kataotdoswv TnG 31" AekepuBpiou 2005, nou va
agopouv €ite Tnv ETaipeia eite Tov 'OpiAo kal va ennpedlouv onuUavTika Tnv
kartavonon autwv Twv OIKoVoPIKwV KaTaoTaoswv, €10l WoTe Oa €npene n va
KolvonoinBouv 1 va d1agoponoinoouv Td KovOUAId TwV OUVNHHEVWY OIKOVOUIK®OV
KataoTaoswv.

6.37 AikaoTikEG Ala@opéG — AlITNOIEG

H «EAAHNIKH YO®OANTOYPIIA A.E.». £€xel anaitnon ouvoAikrn, Uwouc € 1,3 k.
nepinou nNA£ov Toug TOKOUG ano NeAATn Tng, n ornoia NpoEpXETAl anod aveEOPAnTa
TIHOAOYIa € 694,8 XIA. nepinou nou gkd6Onkav oTo diacTnua Peta&u 03.12.2002-
02.01.2003 kai € 610,7 XIA. nepinou oto didotnua 09.04.2003-17.04.2003. H
ETaipeia doknoe nepi Ta péoga deBpouapiou 2004 aiTnon acPAAIOTIKOV HETPWV, HE
TNV onoia {nTei TNV £yypagpn MNPOCNHEIMOEWC €ni akIiVATWV n aia Twv onoiwv
avépxetal o € 1.160.000. H napandvw aitnon £€yive OeEkTn HE TNV
un ' apiBu.630/2005 Tou  MovopeloUG [lMpwTodikeiou  Podou  (diadikacia
aoQaAIoTIKOV HETPWV) KAl OTnN OUVEXEID EVEYPAQPN MNPOONUEiwon i Twv
napandvw akiviTwVv yia To nocgo € 2.000.000. SUPpwva UE TOV VOUIKO GUHBOUAO
TnG ETaipeiag n €kBaon Tng dikng Ba eival BeTIkn yia Tnv ETaipeia kai 6a sionpda&el
TOo MeyadAUTEpO MPEPOG TNC anaitnong TnG. Kalr katd ouveénesia, n mbavornta
HeANOVTIKNAG ¢nuIAg yia Tnv Etaipeia and Tn peucgTtonoinon Tng napandvw anaitnong eivai
Hikpn.

O 'Opihoc eunAgkeTal (uno Tnv 1016TNTA TOU €VAYOMEVOU Kdl TOU &€vAYOVTOG) OfE
d1dpopeg dIkaAOTIKEG unoBecelg kal diadikacieg enmidlaiTnoiag otra nAaiola Tng
KavoVvikng AsIToupyiag Tou. H Aloiknon kabwg kai o1 vopikoi oUuBouAol Tou Opilou
EKTIHOUV OTI O&vV UMNAPXOUV ONMAVTIKEG €nidikeG 1 und diaitnoia JlaQopEC
O0IkaoTIKwV 1 OI0IKNTIKWV O0Opydavwyv MNouU va €XOoUv ONUAavTikn E€ninTwon oTtnv
OIKOVOUIKN] KATAoTAon OTn XPNHATOOIKOVOUIKR B€on 1 ora anoTeAéopaTta mgG
AeiToupyiag TnG Etaipeiag r Tou Opilou.
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EAAHNIKH Y(DANTOYPIIA A.E.

7 Zuu@wvia Tou IooAoyiouou 1Tng 01.01.2004, pera&u
ArlXI ka1 K.N. 2190/1920.

0'Opikog H Eraipein
(noud 05 € yih.) 01012004 TEn"Jﬁu"E‘:‘;'p?]':fr!I 01012004 01.01.2004 rEn"JﬁuD;:?pm 01.01.2004
(knzisofioo). E T (Bhoadmn) o (kN2090/1920) TR T (B aTAT)
MEPIOYIIAKA ETOIXEIA
My kukko@opalvra Nepioumiaki Iorgei
EVOILETE NEYI MEpIOUMERKS oTofE 67,337.10 15,427 .96 82,765.06 45,049,37 1293571 59,0850
Bi1ha nepoumIokd oToiEn 1,004.52 (480.89) 52363 7103 2168 392,72
Enevilioeic e GuyaTpike; Enigephoe; - - 7,075.66 £36.40 7.772.08
Avoabhausyec popohovIKe; onomTer - - - - -
o pokponpoBeaus; anaTrgel; 0435 0.0 304.35 23040 {000) 23040
Tlvako un Kukhoqopatvrioy Nepioumaky Eronysiiy £8,645.97 14,047.07 83,593.04 5292047 13,553.79 fi6,480.26
Kukhogqopolvta Nepioudiokd Iroryein
AnoBépara 4131270 0o 41,312.70 29,083.94 0,00 29,083.99
Eynopikéc anciThoc; 35,314.07 (550.00) 3476407 31,761.98 (550.00) 31,211.98
NpokaraBodéc kar hoinée enarmge; 19,142.81 (580.06) 18,562.75 10,244 .48 (575.31) 4568.57
Togslowkd DioBému kar oodovaun 1,737.59 (624.11) 1,11348 1,195.77 (624.11) 57146
Llvoko Kukhomopolwtao Meploumukdiv ITonysiny 07,507.17 (1,754.17) 05,753.00 72,286.22 {1,750,02) 70,536.20
IYNOAQ NMEPIOYZIAKON ITOIXEION 166,153.14 13,192.90 179,346.04 125,212.68 11,803.78 137,016.40
181A KEQAAALA KAL YNOXPEQLEIL
MeToyid kegdhain 2012797 {0.00) 20,127.97 0,127.97 {0.00) 20,127.57
nafeyamikd Ynep To Apria 079, | 799, 079, ‘ 795,
AnoB 3 A 19,079.79 (284,68) 18,783,11 19.079.79 (284.60) 18,785.11
oind AnofepaTid 336, 541, 794, 876, 574, 301,
faind AncA ‘ 3433642 (4,541.75) 29,794.67 30,876.10 (1574.91) 79,301.19
nafepamikd iy MeTayoy ‘ 248, ‘ ' 248, ‘
AnoBeamd [y Meroy £24.11 (1,248.22) (624.11) 624,11 i1,28.22) {24.11)
Kepiin s1c vény 37.99 §,930.62 f,068.61 - 7,106,687 7,106.67
74,203.88 833,97 73,061.83 70,707.37 3,098.87 74,706.44
AKEyETE Eaynpia 3,042.62 57520 361782 - - -
Tlvoko 18w Kepuhuioy 71,248.30 143117 78,679.67 10,707.57 3,098.87 74,700.44
MakpanpdBeayizc Ynoypemeig
MitkponpoBeaye Adver 2114434 00 21,144.34 15,000.00 15,000.00
MakponpadBeays Unoypedoa; ypruaTodoTIKGY IoBuoEwy 5,391.99 5,381.99 347984 347984
AyaokAGusiec popohovIKE UNOyDECIDE. 1,010.83 1,010.83 336,37 3.3
E';i’é@;?é”“ nopoy npasumKol ity oou and Ty 167880 329055 400035 1,578.40 219008 3888
Aoinc Mok ponpoBemye; Ynoypewos; - - - - - -
Noafayer 130,08 104857 1,17863 130,08 1,018.92 1,130.00
Tlvako Maxponpofeayov Ynoypeniaewy 12,933.22 10,081.94 33,635.16 16,308.88 102221 23,831.00
BpuyunpoBeayzc Ynoypeaier;
ponBeuréc 790, - 790, 216, J 216,
MpopnBeurs 16,790.20 (0.00) 16,780.20 13,216.24, 00t 13,216,253
piyunpofeoya ddven 706, | 796 842, | 842,
B IBeapa A 36,796.40 (0.00) 36,796.40 16,842.52 0ot 16,342.53
BpesunpoBeoyo Wépac LokponpoBeauwy doveluy 292,78 ifili] 205278 - - -
BomgunpoBeops; Unoypewas yonuaTodaTiey pofuoswy - 142349 142349 - 1,187.34 1,187.84
oiné QOpOADYIKEC UNOYPEWTEIC MANPTEE. 44168 (0.00) 44168 23055 0.0 23055
®opol simodrpoTag MAnpwrED! 360,81 1477 1,475.58 B30.36 553,32 1,403.58
MegiuaT 965,90 {359 46)] 734 965,30 (950.46) 734
Arfoulsupievee ke homé; fpoyunpdBemye; unogpetise; B,003.74 000 8,003.74 5,500.75 00 5,590.75
Llvoko BpagunpifBeopay Ynoypecioeuy 65,951.42 1,079.79 67,031.21 37,096.23 78271 38,478.94
IYNORO TAION KEOAAMQON KAT YNOXPEQXEQN 166,153.14 13,192.90 179,346.04 125,212.68 11,803.78 137,016.46
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EAAHNIKH Y(DANTOYPIIA A.E.

8 Zuu@wvia Tou IooAoyiopou tng 31.12.2004, usra&u
ArlXI kar K.N. 2190/1920

0'Ophoc H Ermpela

(nout 0¢ € ) 31122004 TEn"Jﬁu"E‘:‘;'T‘D‘;':r!I L2004 31122004 fﬂ"\:ﬁu";ggpi’l']'ﬁl 31122004

(KN, 2190/1920) e AT (Baos ANMXM) ¢ (KN, 2190/1920) o¢ ATHT (Bome ANXM)
MEPIOYIIAKA ITOIXEIA
Mn KukAomopatyTa MEplovaIaka IToiyin
EYmUUET N0 nEpoUmd aai 75,205.55 865581 83,861.36 53453.66 £,215.97 59 f69,63
Bl nepoumokd oTone 462,33 (19.06) 44327 12789 199,98 38
Enevdloel; oc Quyannisge Ensepimer - - - 757351 82846 940197
Avabhousve; popohovicéc anomras; - 52173 52173 42868 428,89
foméc LkponpoBeos oo 31140 (0,00) 340 236,09 (0.00) 23609
Tivako jn Kuxhomopolvrow Mepiouaiakay TToneiy 75,970.68 9,158.48 85,138.16 £1,391.10 767299 £9,064.09
KukAotpopouvra Mepiouakd Tongely
AnoBepana 3054989 (752.33) 20.797.56 19,398.79 (282 26) 1857649
Eunapikec anaTiasi; 39,183.15 (870.00) 351315 3,51046 (600.00) 35.910.46
MookaraBodéc ko Ainé cnaimger 134731 (773.83) 12,690.98 8,585.95 (761.96) 7833.09
Tystowd GoBemu kol iooSuvaus 454438 (1,180.89) 336347 263041 (1,180.88) 1449.73
Tivoko KukhomopoUvto Mepioumnkay Tongeic §7,751.01 (3,376.85) B4,374.16 £7,695.77 (2825.10) £4,870.67
TYNOAO NEPIOYIIAKQN ETOTXEION 163,730.69 3,781.63 169,312.32 129,086.87 4,847.89 133,934.76
1014 KEQARALL KAL YNOXPEQEETE
METayIkD KepdAno 212757 (0,00) 18757 2012757 (0.00) 12757
AnoBepamid Ynep To Aprio 19,079,749 (284.58) 1879511 19,079.79 (284.68) 1879511
Ao AnaBeamica 422300 (8,756.,54) 3247946 30,371.98 (8,679.58) 3140243
AnoBeyamid iy Metogly 1,1A0.89 (2,361.78) (1,18089) 1,180.89 (2,361.78) (1,18049)
KEpiin s1c véo (£2.30) 820358 Bl41fd - 8,161l 816181

82,561.95 (4,199.02) 78,362.93 78,760.24 (1,164.21) 77,996.03

AIKEIETE UE i 31203 496,25 372858 - - -
Tivoho Idiuy Kepuhaiy 85,794.28 (3,70277) 82,0931 78,760.24 (1,164.21) 77,996.03
MakpanpaBeaysc Ynogpemeic
MukpanpoBeo Adver 1834354 1346 19,359.40 15,293.39 001 15,293.89
Mok panpoBeoyie; UnoypeGIoEC yprpmoBaTiwy poBloswy 443472 443472 276535 2,785.35
Bvabahdousis; ponoloyicé Unoypewa; 35303 35303
m’éﬁ;?f“ nopoy¥ oMKl A fdbou an T 167380 335475 51235 157880 206767 194647
Aoméc MewponpoBeayie: Ynoypewoe: 12491 (0,00) 12491 12491 (0.00) 12491
Moofhewsc 30807 893,34 1,40181 8.7 gLl 1,220.00
Tivoho MukponpoBeoyoy Ynoypenosny 21,317.83 9049.70 30,367.33 17,466.27 3,884.45 23350.72
Bpayunpofeapicc Ynoypeqneic
Mooy suréc 14 265,87 00 14,265.87 1111849 (0.00) 1111849
BpyunpoBeoyn ddven 3031193 (0.00) 3031193 13,798.79 (0.01) 13,798.74
BoyunpoBeaun penac uokpanpoBeouwy Bavoy 220482 (13.89) 218,77 9800 0,01 9800
BoopunpaBzmu; unoypewaer yonuarodoTikiy poluoty - 057,27 057,27 - 7050 71050
A0Iméc mopohayikés UNpstigs; TknuTée 765.03 0.0 76503 462,59 (0.00) 462,59
0G0l Ao0dnETaC NANDWTED! 154327 12357 2.066,94 1,408.23 64946 258,69
MegiouT 1237171 (1,232.30) 541 1,237,711 (1,232.30) 341
Aedouleuperec ki honéc PpayunpaBeaus; unoypewoa 6,090.16 0.00 6,090.16 473559 (0.00) 473559
Tivako Bpogunpdfsopc Ynoyperioeuy 36,418.59 434.69 56,853.28 3286037 12764 32,988.01
TYNOAO TAIQN KEQARAIQN KAT YNOXPEQIEQN 163,730.69 5,78L63 16991232 129,086.87 4,847.89 133.934.76
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EAAHNIKH Y(DANTOYPIIA A.E.

9 Suu@wvia Twv Karaoraoswv AnoTeAseouarwv Xpnoewc
nou €An&e oric 31.12.2004, usra&u AIMNXI1 kai K.N.

219071920
0'Oihoc H Ernipein
(nosi o¢ € . 0L.01- Eniipuon o 01.01- 01.01- Eniipuon o 01.01-
31.12.2004 m peremponn i 31.12.2004 31.12.2004 T peremponn i 31.12.2004

(K.N. 2190/1920) ot ANXT (Baoer AXN) | | (KN, 2190/1920) ot ANXN (B AN
b 10150702 (0.00) 101,307.02 04,207 88 L 04,202.58
Koarog MdnBévrooy (79,995.41) 98317 (79.012.24) (75,321.15) PiRBLi (79,109.99)
Mikrd Anorehéopuma Experdbeuong 21,511.61 083.17 72,494.78 18971.73 211,16 19,182.89
Aaind Eoof 135183 (630.9) 70097 860,81 (396.14) 447
Ehodo disheom; (10522.72) (4154 | (1066426) (9559.61) B470) © (354431)
Etodn finiknan; (4,380.72) 7921 (¢,30151) (3,438.66) 47 (3433.93)
KiBepd képdny(nuiec) and auveMaypanéc Biopopéc 17542 (0.01) 17541 17354 (0.00) 17354
Aaind Efado (1,112.23) 472 (364.97) (636.01) 805 (2717.97)
Anorehéayara Npo Odpav Xpnparodorkiy K
ENEABUTIY ANOTEhEoTOY £,923.27 017.13 784042 6,371.84 11310 £,484.94
Hpnueoow v Eonda 11462 (0.00) 11462 3 (0.00) 107,32
Hpnueook ks Eodo (2,32247) (288.73) (2,61140) (1,385.76) (59.10) (1,444.86)
Kepdn npo Gdpuv 411523 628.41 5,343.64 500341 53.99 514740
{ipon Eimadfpno; (1,248.93) 16238 (486.59) (1,227.82) 48505 (74257)
Kepdn perd and mapoug 3466.30 1,390.79 4,837.00 3,863.79 330,04 4,404.83
Snodrdeyes o
MeTduouc i MryTpiknic ETopsior 384942 855,90 481632 386979 530,04 4 40483
Qo Meioyrpio (383.12) 42359 0,77
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EAAHNIKH Y(DANTOYPIIA A.E.

10 Suppwvia tng KaBapng Oéonc kara tnv 01.01.2005
ka1 01.01.2004 ano EAIN os AMNXn

0 'Opidoc H Etaipsia

(noad o € y1k.)
01.01.2005:i01.01.2004: :01.01.2005: :01.01.2004

Ilvoro KaBapic Ofonc chppuwva pe Ta EA, 85,704,28} 77,248,50: | 78,760.24: ' 70,707.57
MopBwan AaBav

NpoRhewn i eniopaleic anaiThoe; (670,00 (550,00 (600,00 (550,00)
Kmuxt’upncr] npo’ﬁhswncwu anodnpinar NpogwniKoy quMpuwyYd Je THY (1340.07) | (323055) | (225768) | (2,190.08)
OVCADYVITTIEY LEAETN ! ! ! !
Abkayi AoyioTikv Apxcv

Mziwan TOU UNEp TO GPTI0 Kepaloiow KoTa To EEodo quknan: Kepoloiou (0.51) (11,42] (0.51) (11,42
AnoTiunan ynnédwy-owonédwy oTny suhoyn ofio Toug 44918 2,193,652 - 1,744.44
AyTihoyiopoc ofioc avonposopuoyic akivATwy fdoe Tou N.2065/1992 (3,820.09) - (2,682.13) -
ﬂmqutpéc sroduy sykoToaTdosw: enadn dev nAnpodagy TO KpITARID (319.19) (679.02) (4.44) (165.11)
overyvwpians Tou AN 38

Enidpoon Twy NpoSOpHOyy Twy onocPesswy Twy foduwy sykoTaoTaon,

) \ . 22343 209,35 200.20 198.22
vahoya de Thy wehiun Jwh Tou;
Enidpoon Twy npocqpuoymv TUY EJI'IDIUBE'UEUNI TUY EYOUWHOTLY 1608767 15,6681 1902067 12,089.69
aKIY R TONDITEL Y ovahoyo LE Try amehLn for Touc
Msmtpupld Ty En|xupn\fr']luswv ond To Thim thpdhmu o¢ psiwan T (0,693.02) | (800755)  (573641) | (4,190.93)
hoyiaTIk e ofioe Ty EYOLUOTIY OKIYTON0IAGEmY
ByTIAOVIOUOC UNoYpEWTNC ono PepiogaTa nhnpuwTEd 1,232.30 958 4 1,232.30 954,46
MeTopopd KooTou: I8iwy YeTaywy o peiwar Twy I8y Kepohoiwy (1,180.89) (624,110 ¢ (1,180,89) (624,11}
Ayoyvpiorn unoypéwon and ypnuaTodoTIke: pioBugs (721,230 (12008006 (1,169,983 ¢ (1520,24)
Avoyvipian ovofolioysync popohoyioe 168.70i0 (1,010,83) 42868 (336.37)
AyOyYpIOr CWRELLEYWY NOPOYLY GTO NPOSWNIKD (1,256,18): (1,178,650 (1,21545) ¢ (1,150,00]
Npophewn yio npdoBsTo popo yio Tic popodoyikd ovELEyKTEC ¥pr el (1,408,18): (1,107,993 (1322400 ¢ (1,042.40)
ﬂwwwpmn MITTWTIKGY SUvahAyLOTIKDY SIpopuy onoTignan: aTa 383,43 130.08 383,43 130,08
AnoTENEOUOTH
AyaaTpoon npopleyne unoTipnone BuvaTpicwy - - 828,45 696,40
ANOTILNGN ¥prUOToKOYOLIKWY oToElwy o8 suhoyn ofin (37.77) (37.77) (37.77) (37.77)
Ilvoko npooappoyoy (3,702,77):: 1,431.16!: (1,164.21) 3,008,87
Tivoko KuBupnc Ofonc coppuva pe o AAM, 82,001.51 78,679.67i ! 77,596.03; | 74,706.44

H diagoponoinon Twv £I0poWV Kal EKPOWV MNou su¢avifovral oTnv Kartdoraon
TAMEIOGKWV POWV TNG XpNnoswc 1.1 - 31.12.2004 oge oUyKkpion ME TNV avTioToixn
nou eixe kartaptiosl Pe Baoel Ta EAANvIKG AoyioTika Mpdtuna, o@eileTal o pn
Tapeliakda oToixeia nou nepiAayfavovTal ¢' autn, KaBwce kal o d1aPopeS oTn doun
EUPAVIONG TWV AVTIOTOIXWV IG0AOYION®Y KAl TOUG MNEPIOPIOUOUG Twv EAM oxeTIKa
ME TOV OPIOHO TWV TAUEIGK®WY OIaBETitwY.

91



%

EAAHNIKH Y(DANTOYPIIA A.E.

11 Suppwvia Karaoraonc AnNOTEAECUAT®WV TG XPHOEWGC
nou €An&e tnv 31n AskeuBpiov 2004 ano EAI os

ATXn

O 'Omhoc H Etuipeia
{(noca o € ¥1k.) 01.01- 01.01-
31.12.2004 31.12.2004
KuBupd anoTedéopary cOppwya pe Ta E.AN 3,466.30 3,865.79
MopBwon AoBomy
MNpaRAswn yio smiomoheic anoiTh o (120.00) {50.00)
Kumxwpnm npoﬁhswnc yid gnofnuinsh NpoSwnIkoy GUOP@yd JE THY (109.62) (67.60)
O¥OADYIOTIKI JEAETH
AdAayn AOYICTIKMY ApYooy
Er||6pt:tlm The KoBoprc @2ons and Ty Sigypoqr Twy sEadwy alinane 10.90 10.90
KepoADiou
ﬂluvpu}psg cEOdwy eYKEOTOOTAOWE ENEIAN By nAnpolooy To KpITHRpId 350,83 160,67
VO VupIon s Tou AT, 38
Enidpoon Twy Npoodpuoywy Twy onoofegewy Twy LOAwY syKaTAoTaong
\ \ \ 13,89 1.98
CYAADYD LE THY wipEhipn Swr) Toue
Enidpoan TWY NPOGUPHOYWY Ty CII'IDIUBEUELO\II TOY EYOWLOTLY 61952 (59.03)
CEINTONOIAGEWY oy dADyD LE THY WPEALN Cur TouG
Memtpoplu T ENIXOPMYTIOELY and To Jalls! Kgu:nc:ﬁmu O PEiwGh TH (649.42) (338.00)
ACYIOTIKA G OEI0s Ty SYOouUOTWY aKIvaToNoIATEwY
Ay oy LIpIor UNoY EWOG aNg ¥pruoToao0TIKE: LioBwog; 470,58 350.26
AVIWWRION OWREUMEY WY NOQOY WY JT0 NpOgWnKo (77.53) (65.43]
‘Efodo qpopou ¥proews (Tpeywy Kol dyofolAausyor) 879,34 485,05
ADINO LN SYOwpOTwPEYDl 0T ASITOUpYIKD KOOTOG popol (268.759) (264.87)
AyogToomn npopAswnc UNoTIMAoNG GUMUETOYC O BuyvoTpikn - 132.06
ﬂmwwlpmn MIGTWTIKDY GUYOAASYHOTIKWY SIn@opoy anoTipnoneg oTo 553 05 55305
ONOTEAEGLOT
TUVOAD NpoOTUpUOYmY 1,390.79 539.04
KaBupa anoTeAéopaTta ocuppwva pe Ta AA.N 4,857.09 4,404.83
@soocalovikn 14 MapTiou 2006
O MNMPOEAPOEL TOY A.X. O AIEYOYMNOMN EYMBOYAOQE
H¥PHITOE I. AKKAL IOAMMHE X. AKKAL
(A.A.T.E153251) (A.A.T.Z331165)
O NENIKOE AIEYOYMNTHE O OIKOMOMIKOE AIEYOYMNTHE
IQAMMHE K. KATETAMHE MOAYEIOQHE ¥, AOYKAL
(A.AT.Z562168) (A.AT.TB23679)
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EAAHNIKH Y(DANTOYPIIA A.E.

I11. ZYNOIITIKA ETHZIA ZTOIXEIA KAI MNAHPO®OPIEZ
2E ENOINOIHMENH KAI MH BAZH

%

EAAHNIKH YANTOYPIIA A.E.

EYNONTIKA OIKONOMIKA ITOIXEIA KAI NAHPO®OPIEX THE XPHEHZ ané 1 Iavouapiou 2005 péxpl 31 AskspBpiou 2005
(dnpooieudpeva Bdos Tou v. 2190, dpBpo 135 yia enKEpoeg NOU TUVTACTOUY ETAOIEG OKOVOUIKEG KOTAOTATEIS, EVONONUEVEC Kal P, katd Ta AAT)

Ta napakaTw OTOIXEIA Kal NANpopopieg oToxeEUOUY O Pia YEVIKI EVNPEPWON YIA TNV OIKOVOUIKN KATAOTaon Kal Ta anoTeAéopata Tng "EAAHNIKH
YOANTOYPITIA A.E.". O avayvmorng nou emnrd va avTAnoe oAokAnpwpgvn s1kOva TG OIKOVORIKI G BE0T¢ Kal TwV anoTeAsopdTmy TN, Npensl
va efaompahicsr npoofiacn oTIg ETNOIEC 0IKOVOUIKEG KATAaTagealg nou npofAénouv Ta AieBvr) AoyiaTika MpoTuna kaBmg kar n éxBeon eAdyxou Tou
opkwTol gheykTr AoyioTn. EvdsikTika, pnopsi va avatpsEa arn SistBuvon SiadikTiou Tng, Onou avapTmvral Ta ev Adyw gToixsia.

ZTOIXEIA ENIXEIPHZHZ

AetiBuvon ‘Edpag ETapsiag Kopvnvaw 26, Osooakovikn, 546 24

ApiBpdg MnTpwou Avovipwy ETaipsv AP.M.A.E.: 8409/06/B/86/24

Apuddia Nopapxia Ynoupysgio AvanTugng, AitBuvan Aveovipov ETapexov & MiogTawg
FivBeon AoknTikoU TupBoudiou KpRoTog Akkac, Mixarh Kohakidng, Twdwvvng Akkdacg,

Medpyiog Axkdg, Priyag Tehénoyhou
Hpepopnvia £ykpiong Twy £TNOWY 0KOVOUIKDY KATAOTATEWY

(and Tig onoleg avTARBRkav Ta ouvonTKa aTorKsia) 14 MapTiou 2006

OpkwTog EASYKTTIG AoyIoTrg NMavayatng I.K. Manaloyiou

EAeykTir) ETapeia EPNET & MNANIK (EANAZ) OPKQTOI EAETKTEZ - NOMTZTEZ ALE.
Tonog ‘EkBeong EAéyxou EheykTiw Me aglp@ovn yvoun

AievBuvaon AadkTlou ETapsiag http:/vavn. hellenicfabrics. com

ZTOIXEIA IZOAONEZMOY
Mooa exppaocpéva o 1hadeg €

ENOMOIHMENA XTOIXEIA ETAIPEIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
ENEPTHTIKO
Mayia ZTosia EvepynTikod 87.666,90 85.138,16 71.101,06 69.064,09
AnoBépara 33.835,06 29.797,56 25.569,23 19.676,49
Anarrjoeig and MNehaTeg 29.940,40 38.513,15 27.267,46 35.910,46
Aoind IToikeia EvepynTikoU 14.331,86 12.699,98 7.543,42 7.833,99
MaBgopa ka Tapeakd Ioodivapa 2.225,93 3.363,47 1.563,64 1.449,73
ZYNOAO ENEPIHTIKOY 168.000,15 169.512,32 133.044,81 133.934,76
MNAQHTIKO
MaxkponpoBeopeg Ynoxpenoeig 32.760,48 30.567,53 23.781,28 23.350,72
BpaxunpdBeopeg Tpanelksg Ynoxpamaeig 26.121,89 33.459,97 13.381,08 14.607,24
AoinZg BpaxunpdBeapeg Y NnoxXpeEmasig 22.877,06 23.393,31 14.936,88 18.380,77
ZUvoho Ynoxpemoswv ( a ) 81.759,43 87.420,81 52.099,24 56.338,73
MeToxkd Kepahao 20.127,57 20.127,57 20.127,57 20.127,57
Nond otoieia KaBaprig @¢ong Metdxwv ETaipeiag 62.018,77 58.235,36 60.818,00 57.468,46
ZUvoho KaBaprig ©@fong Metdxwy Etapeiag ( B ) 82.146,34 78.362,93 80.945,57 77.596,03
Axapara Meowneopiag ( v ) 4.094,38 3.728,58
Stvoho KaBapric ©2anc (8 ) = (B ) + (v ) 86.240,72 82.091,51 80.945,57 77.596,03
IYNOAO NAOHTIKOY () =(a )+ (5) 168.000,15 169.512,32 133.044,81 133.934,76

MpoécBeTa oToIXEio Kl NnAnpogopieg:

1. O erapeieg Tou Opilou pe Tig avTioToxeg dieuBlvoeg Toug Kal NOCOOTA CUPPETOXC, Nou NephapBavovTal OTIg EVONOINUEVES OIKOVOUIKEG KATACTACEIC Eival :

MNor0:ITO
ENONYMIA: EAPA: (%) ZYMMETOXHE:
FEAAHNIKH YOANTOYPIIA AE. Kopvnvawv 26, Becoahovikn MHTPIKH
EKKOKKIZTHPIA @EZZANIAZ A.B.E.E. Mpapparke, Afpog Tapagiou 51%
KAQEITHPIA KINKIZ A.E. Kopvnvew 26, Beaoahovikn 90%

* H pnTpiKf CUPPETEXE AUECA oTO PETOXKO KeEpahao Twv Buyatpkav Tnc. H p2Bodog evonoinanc nou epappdoTnke sival TNG ohKrg Evonoinong.

2. "Exouv TnpnBei o1 Baoikég NoyioTikég ApxEg Tou Ioohoyiopol Trng 31.12.2004.

3. H pntpkr Erapsia £xa eheyxBal and Tig popohoyikeg apxég pexpr kal Tnv xpran 2003. Eniong, o BuyaTpikég eTapeieg «ExxokkioTrpia Beooahiag A.B.E.E»
kal «KhoaThpia Kikkig A.E» dev &xouv sheyxBsl qpopoloyikd yia Tnv nepiodo, and Tnv idpuor Tng npdTng aTig 30.12.1999 kal and Tnv xprion 2003 avTioToxa.
‘Exouv oxnuaTmioTei enapkeic npoPhfwec olpgova pe TNV eKTiHNON Tng Awniknong yia Tig avEAeykTeg Xposg TOOo aTn pnTpiKA 000 kKal aTig BuyaTpikéc
£Talpsieg Nou evoneoUvTal.

4. Eni Tov nayiwv oToxewy dev ugioTavTal epnpaypara Bapn.

5. Aev ueppioTavTal enidikeg f und diarnoia diopopéc Twv sTapskdv Tou Opihou B anogaceag dKaoTkov ) dIOKNTKOY opydvey nou svDdEXETAl va £xouv
ONPavTIK ENINTWan oTNyY 0KOVOUKA KaTaoTaon f Asmoupyia Twv sTapemy Tou Opitou.

6. ApiBudg anaoxoholpevou npocwnikod oTo Tehog Tng TpExouoag nepiodou: Oplhou 757, Etapeiag 508.

7. Ta nood Twv nwhioewv ka oyopwv Tng Etapsiag, npog kai and ouvdedepéveg etapsieq ovpgova pe To AAM 24, cwpeuTika and Trv evapfn Tng
BIaXEIPIOTIKAG XPATNC avEpxovTal oTo Nodgd Twv € 6.517,52 xiA. kal € 22.349,62 ywA. avTioTorka. Ta undAoina Twv anamioawy Kal unoxpamoswy The ETapeiag
pe auvdsdspéveg eTapsiec, otn AREN TN TpExouoag ¥phang, avépxovTal o € 49,14 ik kal € 1.771,38 wh avTioToka. Ta guvoAdkd nocd Twv NwAfoswy Kal
ayopmy TwY EVONoNUEVWY ETAIPEY NPog Kal and Tig Aonég guvdsdepéveag, cwpeuTKa and Tnv &vapin Tng daxsipIoTIKAG Xpriong, avepxovTal oTo nogd Twv €
5.232,72 xuh wa € 6.429,05 xh avrioToa. Ta guvolkd Nogd Twv aNammoewy Kal UNoXpENcemy TV evononpévey eTaipemy e Tic Aonég ouvdedepéveg,
aTn AfEn Tng BiaxeipioTKAC ¥pRong avépyovTal oc € 115,84 wih kal € 22,90 wiA avTioToxa.

8. O1 enevdlozg Tng unTpikAg ETaipsiag as nayio efonhiopd wia Tnv xprion 01.01-31.12.2005 avAABav nepinou o € 7.658,04 A, (01.01-31.12.2004 nepinou
€ 6.285,25 xA). O1 enevdlosg Tou Opilou o ndyio efonhigpd wvia Ty xprion 01.01-31.12.2005 avrAABav nspinou os € 9.571,24 . (01.01-31.12.2004
nepinou € 6.923,74 xi\.).

9. O avagepopevog kikhog spyaockov Tou Opihou € 88.207,23 ywih. avalierar avd katnyopia okovopkrg dpactnpiotnrag (STAKOA 91) wg e8ig: 172.1
“Ypavan BapBaksphv vnpaTtwov € 62.967,83 yh., 171.1 Mponapackeur kal vnuaTonoinan BapPakepiwv wav € 6.277,80 xih., 016.2 Exkkdkkion BapPakiol €
10.968,14 xA., 515.6 Xovdpkd epndpio dhhwv evdidpecwv npoidvTwv € 6.853,71 xA.,154.2 MNapaywyr] dlwv pn ensepyacpévov ehaiov kal Ainov €
1.139,75 xih., Z0volo: € 88.207,23 xh. O avagepopevog kUkhog spyackov Tng Etapeiag € 79.321,47 xA. avahleta avd KaTnyopia OKOVOUIKNG
GpacTnpwTnTag (ZTAKOA 91) wg &g 172.1 Ygavon BapBakepov vnpdrov € 62.969,03 xh., 171.1 MNponapackeun kai vnpatonoinorn BopBakepowv wov €
3.046,23 yih., 016.2 Exxdkkion BapPakiol € 7.996,61 xih., 515.6 Xovdpkd spndpio alwv evdidpsowy npoidvTov € 4.169,85 k., 154.2 Napaywyr alwv pn
ensfepyaapévav ehaiov kal Anov € 1.139,75 xi\., Tuvoho: € 79.321,47 wh.

10. H EAAMHNIKH YOANTOYPIIA A.E. avakoivwoe npog To enevduTikd kond OT1 oTig 10/01/2006 npoxwpnoe o nhnon 450 yhadwy Doy peToxXmy Thg Pe
anoTéheopa va £xouv anopeivel nepinou 20 xih iBieg peToxEe.

11. H Etapsia kai o 'Opiog npoéPnoav o avanpooappoyr opiopdvey kovduhiowv nou agpopolv Tov Igohoyiopd perdfacng Tng 1nc Iavouapiou 2004,
oToleia Tou onolou eixav dnuoagieuTsl oTig evdidpEgsg oKovopKEG KaTaoTaogsg Tou 2005, dnou opwg dev gixe aonuavTiky enidpaon otnv kabapry B2on Tou
Opihou. H avanpooappoyr] autr Adyw alhayng g@opohoyikod ouvteheoTn eixe enidpacn kai oTto anotéhecpa Tou 2004. MepiocdTepeg nAnpogopieg
nepiExovTal oTny un'apiBp. 5.1.3.24 onpeiwon Twy £T0WYV 0KOVOUIKOY KATAoTATEWY Thg Xpriong 2005.

12. Fe opiopéva kovdiha Tne ¥pRoswe 2004 £yivav avakaTaTagalc via va eival ouvKpiaia Be Ta avTiaToa Tne ¥phaewe 2005,
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TYNOMTIKA OIKONOMIKA £TOIXEIA KAI NAHPO®OPIEE THE XPHEHE ané 1 Lavouapiou 2005 péxpr 31 AskepPpiou 2005
(Bnpooieudpeva Pdoe Tou v. 2190, apBpo 135 yia ENKEPRCEG NOU TUVTAGOOUV ETHOIEG OKOVOUIKEG KATAOTATEI, EVONOINUEVEG KAl pn, katd Ta AA)

Ta napakatw oToixeia Kal NApo@opieg oToXeUoUV OE Pia YEVIKI EviUEPWOT yia TNV OIKOVORIKI KaTdoTaon kai Ta anotehéopara Tng "EAAHNIKH YOANTOYPIIA
A.E.". O avayviaotng nou eminTa va avtAnos cAokAnpwpévn eikova TN oikovopikng B2ong kal Twv anotTsheoudtwy TG, npénel va sEaomahiosr npoofiaon oTig £Tioieg
OIKOVOIKES KaTaoTaosg nou npoPAsnouy Ta Aisbvr) AoyioTika MpoTuna kaBwe kar n ékBeon ehéyxou Tou opkwTol sheykTh) AoyioTr). EvBakTika, pynopsi va avarpslel
atn dilBuvon diadiIKTuou TNE, 6Nou avapTovTal Ta ev Adyw oToixeia.

3TOIXEIA KATAXTAZHZ ANMOTEAEZMATQN XPHZHXZ
MNood exppaocpéva oe X1Aiadeg €

ENONMOIHMENA ITOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kikhog Epyacicov 88.207,23 101.507,02 79.321,47 94.292,88
Mikta Kzpdn / (Znpiec) 23.816,99 22.494,78 18.815,24 19.182,89
AnooBicewv 15.505,20 13.719,99 11.238,08 10.910,33
Képdn / (Znpisg) npo ®épwv, XpnpaTodoTik®mv kai EnevBuTik®v AnoTeheopdrwv 9.377,57 7.840,42 6.463,88 6.484,94
Képdn / (Znpisg) npo popwv 7.336,05 5.343,64 5.356,98 5.147,40
Melov gopor 1.954,53 486,55 775,14 742,57
Képdn /(Znpieg) pera and gopoug 5.381,52 4.857,09 4.581,84 4.404,83
Karaviyovral ge:
MeTdyoug ETapeiag 5.015,71 4.816,32 4.581,84 4.404,83
MeTéyoug Meiownpiag 365,81 40,77
K&pdn pera and ®opoug avd Metoxr-faoka ( o € ) 0,38 0,36 0,35 0,33
MNpotevdpevo Mépiopa ava Metoxr ( o € ) 0,10 0,09
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZIHZ
Mooca ekppaopéva oe x1hadeg €
ENOMNOIHMENA FTOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

KaBapr) ©¢on 'EvapEng Xprong (01.01.2005 kai 01.01.2004 avTtiaToa) 82.694,97 78.796,00 78.198,38 74.821,80
Mpoagappoyég -603,46 -116,33 -602,35 -115,36
Enavadiatunwpévn KaBapr) @gan 'Evaping XpAang (01.01.2005 kai 01.01.2004 avtiaTorka) 82.091,51 78.679,67 77.596,03 74.706,44
Képdn / (Znpieg) Tng Xpriong, peta and ®opoug 5.381,52 4.857,09 4.581,84 4.404,83

87.473,03 83.536,76 82.177,87 79.111,27
AuEnon / (Msiwon) MeToxikod Kepahaiou 69,99
LiavepnBévta Mepiopata -1.232,30 -958,46 -1.232,30 -958,46
Ayopég Idkov MsToxmv -556,78 -556,78
KaBapr) ©¢an AfREng Xphong (31.12.2005 kai 31.12.2004 avTiaToa) 86.240,72 82.091,51 80.945,57 77.596,03

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON XPHZIHZ
Moo ekppacpéva o IMadeg €

ENOMNOIHMENA FTOIXEIA ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
AEITOUPYIKEC APACTNPIOTNTEG
Kepdn npo ®dpwv 7.336,05 5.343,64 5.356,98 5.147,40
Nhgov / (Meiov) NpogappoyEg yia:
AnooBéoeg 6.127,63 5.879,57 4.774,20 4.425,39
MpoBA&yer; 3.406,57 327,47 3.047,03 197,59
ZuvahhaypaTikég Aapopig -7,83 -29,25 -6,94 -29,25
Anotehéopara (Eooda, ‘EEoda, Képdn kal Znpieg) EnsvduTikiig ApaaTnpidTnTag -332,27 -171,67 -311,00 -49,16
XpewoTioi Tokol kai Zuvaen 'ELobda 2.168,90 2.609,28 1.224,97 1.444,86
Nemoupyikég ApaoTnpIdTNTES :
Meiwarn / (AUEnon) AnoBeparov -5.388,94 11.515,14 -7.074,18 9.407,49
Meiaon / (AbEnon) Anarmmoewy 6.379,44 2.015,94 8.476,08 -3.519,76
(Mekwan) / AbEnan Ynoxpemaswv (nAnv Tpanelmv) -134,98 -2.488,30 -2.501,23 -2.596,40
Meiov:
XpewaoTikol Tokol kal Zuvagn 'EEoda KataBzpAnpéva -2.168,27 -2.473,19 -1.255,00 -1.422,59
KaraBeBAnpévor ®apor -2.134,85 -2.376,63 -2.035,60 -852,61
Zivoho BEopomv [/ (Expoav) and Asmoupyikés ApaoTnpioTnTteg ( a ) 15.251,45 20.152,00 9.695,31 12.152,96
EnevBuTikic ApacTnpidTnTEg
AndkTnon Buyatpkmy, Zuyyevav, Kovonpadmv kal Aonmy Eneviloewy
Ayopa Evompatov kal AUy Nayiovy Mepioudiakiav ZToyEkoy -9.584,08 -6.952,46 -7.662,47 -6.309,77
Eonpateig and NwAfasig Evoopatoy kar AUAov Mayikev 1.353,18 114,01 1.334,17 306,63
Tokor ElonpayBeévreg 127,38 114,62 118,06 107,32
Mepiopara EgnpayBévra
Zuvoho Eiopodv / (Ekpomv) and EnevduTikég ApaotnpioTnTeg ( B ) -8.103,52 -6.723,83 -6.210,24 -5.895,82
XpnparodoTikic ApuoTNpIGTNTEC
Eonpateg and AlEnon MeToyikoU Kepahaiou 69,99
Ayopd Idkwv MeToxmv -556,78 -556,78
Eionpateg and Exdofévta / AvaingBévra Adven 69.002,25 83.432,20 35.634,38 37.391,47
ESopAnioer Aaveiav 74.976,52 91.739,72 -36.952,71 -40.065,53
ECophnosig Ynoxpehoswy and XpnuatodoTikég MioBaooeg (XpeoAuoia) -1.079,78 -1.423,49 821,41 -1.187,84
MepiopaTa NAnpwbévta -1.231,42 -960,39 -1.231,42 -960,39
Zuvoho Eiopodv [/ (Ekpomv) and XpnpatodoTikég ApaatnpidtnTee (v ) -8.285,47 -11.178,19 -3.371,16 -5.379,07
KaBapi AvEnon / (Meiwon) ota Tapeiaka AiaBoipa kai Icodovapa Xpriong (a ) + (B) + (v ) -1.137,54 2.249,98 113,91 878,07
Tapelaka AiaBoipa kar Ioodivapa "Evaping Xpijong 3.363,47 1.113,49 1.449,73 571,66
Tapeaka AvaBEoipa kar Ioodovapa AnEng Xpiong 2.225,93 3.363,47 1.563,64 1.449,73
©eagahovikn, 14 MapTiou 2006
O NPOEAPOZ TOY A.X O AIEY®YNQN TYMBOYAOZ O MENIKOX ATEYOYNTHZ O OIKONOMIKOT AIEYGYNTHX
XPHETOZ I. AKKAZ IQANNHZ X. AKKAZ IQANNHZ K. KATZIANHZ MOAYZQHZ Z. AOYKAZ
(A.L.T.: E153251) (AAT.: 3331165) (A.A.T.: 3562168) (AAT.: T823679)
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I1V. EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY EINI T2N
ETHZIQ2N OIKONOMIKS2N KATAZTAZEQN ZE
ENOINOIHMENH KAI MH BAZH IMTPOZ THN TAKTIKH
FENIKH ZYNEAEYZH T2N METOX2N

Kupiol METoxol,

ZUpewva Pe To Nopo kal To kaTaoTaTiko Tng ETaipeiag, oag napouaialoupe Pe TNV
napouoa €kBeon NANPoQopisc Kal eneEnynoeic yia Tn dpacTtnpiotTnTa Tou OpiAou
kal TnG ETaipeiag, katd Tnv TpiakooTn TpiTn €Taipikn xprion, ano 01.01.2005 £wg
kar 31.12.2005.

Fevikn Avaokonnon

Ta TeAeutaia xpovia, n nopeid TNG ayopdc TWV UPACHATWV denim £xel
dlagoponoinBei and auTth TNG vnuartoupyiag, Tng &vouang n TNG NAEKTIKAG. H
Etaipeia npooapuodleTal kal avanTUCOOETAl OTIC VEEC ANAITHOEIC TNG ayopdg vid
€€eAlyuévn noidTNTa upaopdTwy, MNOoU €ival anapaitnTn npolnoBeson yia Thv
avrtaywvioTikotTnTa Twv Eupwndikwv emixeipnocwv Tou kKAAdou Tou denim. Ol
neAATeC oToug onoioug ansuBbuveral n ETaipeia €ival autoi nou diaBETouV auoTNPEG
noloTIKEG npodiaypaPeg. MNa To Aoyo auto, N «<EAAHNIKH YOANTOYPIIA A.E.» €xel
dwoel 101aiTEpN £UPacn TOOO OTOV UWNAO BaBuod €&s1dikeuong Kal auToudTIOPOU
TNG Napaywyng, 600 Kal oTov NoloTIKO EAEYX0 TOU MPoiovToC.

To €10C 2005 AnOTEAECE PId AKOMN ENITUXNHEVN XPovid yia Tov ‘OuiAo. Me aixun
TRV €névduon oOTnv TeXvoAoyia Kal To €EeIBIKEUPEVO avBpwnivo Jduvapiko,
ouvexioTnke kal To 2005 n €pappoyn TNG oTPATNYIKNAG TNG HE KUPIOUG A&VEG TNV
noidTnTa, TNV KalvoTopia kalr Tnv gueAi&ia. H 25eTA¢ napouoia TnG ETtaipeiag orn
OleBvr] ayopd, ol HAKPOXPOVIEC OUveEPYaoieg e OIEBVEIC €NWVUPEG ETAIPEIEG
KATAOKEUAOTWV €VOUMATWV Kal To OIEBVEG avTaywvioTikO nepIBAAAoV, €xouv
OupBaAel onuavTikG oTtn BeATiwWOn TNG aAndAlTOUPEVNG TEXVOyYvVWOoiag yid Tnv
avanTuén KaivoTopwv kai d1agoponoiNUEVWY NpoiovTwv. H NEAATOKEVTPIKN TNG
NMPOCEYYION KAl O MPOYPAMMATIONOC TNG NApaywyng yia €ykaipn napdadoon Kai
AUEON avTanokpion, o ouvduaouo HE TNV YEWYPAQIKA TNG B£€on, TNG Owaoav Tn
duvatdétnTa kalr To 2005 va npoodpuoleTdl OTIC OUVEXWG METABAAAOMEVEC
OUVBAKEC TNC ayopdc OMNWwG auTEC emTGooovTal ano TIC aAAayec ortn uoda.
MapaAAnAa, To Tunua ‘Epeuvac kar AvanTtuéng ugaoudtwyv unooTtnpilel Tnv
avaBaduion TNG nNpoiovTIKAC YPAWHACG, ME avanTtuén VEwWV nNpoiovIwv Mou
EVOWMATWVOUV UWNAR TeXvoAoyia kal aneubuvovTal OTIG VEEG MNIO NMPOoWBONUEVEG
TAOEIG TNG ayopdg.
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H napoucia Tng o onuavTikeG diebveic eKBECEIC KAl OI KATAXWPNOEIG O JIeBvN
KAadIKA &vTuna, ouvTeAoUv waoTe To ovopa «EAAHNIKH YOANTOYPIIA A.E.» va
gival NnoAU yvwoTo Kal avayvwpioigo oTnv naykoouia ayopd evoupdaTtwy jeans. H
ETaipeia ouppeTeixe oe TEOoepic Olebveic ekBeoelg, napouoialovTac Ta VeEd
npoiovTa Tng, Tnv Jeans Expo otn Mdéoxa, Tn Munich Fabric Start oto Mdvaxo, Tnv
Tissu Premier atn AIA kal Tnv Premiére Vision ato Mapioal.

H noAImikf| Twv nNWANCEwv €0TIAOTNKE OTNV Npowbdnon VEwV KAIVOTOUWV
NPOIOVTWV HE UWNAN TIMRA NWANONG, anocupovTag Bacikd npoidvra xaunAng agiag,
nou dev NPOCEPEPAV IKavonoinTikn anddoon kepdwv. ANOTEAECUA TNC NAPANAvVW®
NOAITIKNG ATAv n Meiwon Tou OykKoU NWANCEWV KAl €NOMEVWG Tou TEipou, ME
Tautdoxpovn OMwC au&non TNG anodoTikOTNTAC Kal Twv Kepdwv TnG. Emiong, To
2005 yapakTtnpioTnKe ano Tnv avodo TwV NWAACEWV O£ PN Napadooiakeég ayopEc.
Ekei, oOnou e€ival nAéov eupavng n oradiakn kabigpwon Twv blue jeans,
€VTATIKONOINONKE N npoondabela evouvapwong TnG napouaiag Tng ETaipeiag.

O1 enevduosic og eninedo OpiAou avhABav oto 2005, ot € 9,58 ek. =eKkivnoe n
€nevOUOn OTO TUAMA TOU @IVIPIOTNPIOU, ME TNV £yKATAOTAON TEOOAPWV VEWV
MNXavov kal n onoia 6a oAokAnpwOei péoa oTto 2006. H enévduon auTn
uAonolgiTal hJe OTOXO TNV NepaIiTépw euehiia TNG napaywyikng doiadikaoiag Tou
€pyoOTACioU Kal TNV auTtoupatonoinon Twv O1adikaci®yv O ouvdapTnon HE TNV
KaAUTEpN NoIOTNTA TwWV NApayouevwy MpoiovTwv Kal Tn duvaTtoTnTa au&énong Twv
@ivipioTikwv Oladikaciwv. Eniong, npaypatonomrénkav enevduoeic oto KAwoThplo
NG ZZivdoou Uwoug € 1,56 ek. nou a@opoucav OTOV EKOUYXPOVIOUO Tou
hnxavoAoyikoU eEonAlopgoU  Kal OTNV  €YKATAOTAON GCUOTNUATWY  AQuTONATNG
NaAgTonoinonNg Kal OoUuOKeudoiag Twv vNUATwv. 2Tn  OuyaTpikn E€Taipsia
«KAQITHPIA KIAKIZ A.E.», o1 €NevOUOEIC O UNXAVOAOYIKO €EonAIoud €pTacav Ta €
1,8 ek. kal agpopouoav katd KUpIo AOYyo BEATIWOEIC OTA TUNKATA TNG CUOKEUACTIAC
Kal TOU MoIoTIKOU EAEYXOU. TNV €niXElpnaiakh Yovada BaupBakog ol enevOUCTEIC TO
2005 avAABav oe € 2,5 ek. H kUpla enévduon a®opouds oTnV OAOKANPWON TNG
unepouyxpovng Movadag onopeAdloupyeiou oTto EkkokkioTrpio AyxidAou, rnou
enegepyaleTal 1O PaupBakdéonopo yia TNV napaywyn PagBakéAaiou  Kai
BapBakomTac. MapdAAnAa, dnuioupyndnkav oUyXpovol anoBnKeUTIKOI XWPOl HE
E£YKATAOTACEIC TEXVNTOU €€agpiopoU yia Tn CUVTAPNON Tou BAuBakoonopou Kai Tnv
OoHaAn Tpopodoaia Tou onopeAdaioupyeiou He NPwWTN UAN.

O1 enevduoeig TnG ETaipeiag yia 1o 2006, nou npolnoAoyifovTal ouvoAika og € 5
€K. Tepinou, Ba a@opouv ePAPHOYN OUYXPOVWV TEXVOAOYIWV OTNV NAPAYWYIKN
dladikaocia, €EoIkovOUNON €VEPYEIOKOU KOOTOUG, Kal NEPAITEPW BEATIWON TWV
ouoTnUaTWV npooTaciac Tou nepiBdAlovtoc. Eniong, npoypappartifovral yia To
2006 enevduoeic oTa «KAQITHPIA KIAKIZ A.E.» Uyoucg € 1,4 K.

Tov OkTwBplo Tou 2005, O6NwC yvwoTonoinoe MeE avakoivwon TnG n Etaipeia,
NPOKANONKE NUPKAyld OTIC €yYKATAOTACEIC TNG BuyaTpikng TnG «EKKOKKIZTHPIA
OEZ>AANAIAS A.B.E.E.» Kal MO OUYKEKPIYEVA O EEWTEPIKN TOU PloPnXavooTaciou
anoBnkn, 6nou nepigixe guonopo BauBaki (Npwtn UAN). Népa and Tnv avBpwnivn
anwAela Tou AleuduvTr EpyooTaciou, n nupkayid KATESTPEWYE TUAKA TNG anobnkng
ouhnEPIAQUBAVOUEVOU Kal €VOG THAMATOG Np®WTNG UANG nou nepieixe. H ¢wTia
KATAoBECTNKE XwPIC va ennpedoel To BIOPNXAVOOTACIO KAl TIG UNOAOINEG ANOBRKEG
Tou epyooTdociou. O1 UAIKEC {nuIEC Oev ennpéacav onuavTika TNV napaywylikn
01adikaoia TOU €KKOKKIOTNPiou, OoUTE TA OIKOVOMIKA TNG MeYEON, OedOPEVOU OTI
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anolnuiwBnke nANpwc. O1 oTdxol nou €ixe 6€oel n Aloiknon Tou OpiAOU HECW TWV
OUO €KKOKKIOTNPiwv nou O1aBETel, yia Tnv napaAaBn Tou anaitoUPEVoOU OYKOU
ouonopou, onou Ba dlacPAaAIle TIC AVAYKEC TWV KAWOTNPIWV TOU €NOPEVOU £TOUG
EUEIVAV avennpeaaoTol.

SUp@wva pe Tov Nopo 3229/2004 6nwc Tpononoindnke and 1o Nopyo 3301/2004,
ol €lonyuéveg oto X.A. eTaipeiec unoxpeoUvTal va €Tolgalouv TIC OIKOVOMIKEG
KataoTtaoeig yia TiGg Xpnoeig nou &ekivolv peta ano tnv 1" Iavouapiou 2005
oUhQwva pe Ta AMXM. ZOpgewva pe 1o ANXN 1, o1 ev AOoyw e€Taipeieg eival
UNOXPEWHEVEG VA NAPOUGCIAO0UV CUYKPITIKEC OIKOVOUIKEG KATaoTACEIC KAl yia TN
xpnon nou Anyel Tn 31" AekepBpiou 2004. Kata Tn didpkeia TnG Xpnong auTng, ol
dpaoTnpIdTNTEG TNG ETalpsiac ATav cUNPWVEG e TNV 1oXUouoa VoPoBETia Kal Toug
okonoug TnG, 0nwg opiovTal 0To KATAGTATIKO TNG.

OiIKoVvOMIKG oTolXeia OpiAou

Méoa ato 2005, o 'OMIAOG, €NIKEVTPWONKE NEPAITEPW OTIG KUPIEG dPATTNPIOTNTEG
TOU Kal BeATIWOE TN A€IToupyik anodoTikOTNTa Tou KaBwg Kal TNV anodoTikdTNTa
TWV ANAoXOAOUNEVWY KEPAAQiwyV Tou.

Ol EVOMOINUEVEC OIKOVOUIKEG KATACOTAOEIC napouaialouv BeATIWON TwV KEPOWV NMpo
@Oopwv kata 37,3% ano € 5,34 ek. To 2004 oc € 7,34 ek. TO 2005, pe TO
nepibwpio kEpdoug va au&averal and 5,3% oe 8,3%. Ta kKEpdN Npo poOpwV, TOKWV
kal anooBeoswv (EBITDA) avnABav oc € 15,5 ek., BeATiopeva kaTtd 13%. Eniong,
Ta kaBapda kEPON META anod QOPouUC Kal diKalwPaTa Helowngiac auénbnkav kata
10,8% and € 4,86 ek. To 2004 oc € 5,39 k. T0 2005. O evonoinUévog KUKAOG
gpyaoiwv aviABe To 2005 og € 88,2 £K., peiwpévog kaTtd 13,1% £vavTi Tou 2004
Kal NpogpxeTal katd 70% ano NwANCeIC oTo EwTePIKO. Ta idia KepaAaia avnAbav
oc € 86,24 k. and € 82,09 k. To 2004, diapoppwvovTac To OcikTn "idla npog
g&va" oe 1,05 &vavm 0,94 To 2004. H anodoTikOTNTA TWV ANACYXOAOUMEVWV
KepaAaiwv Pe BAon To AsIToUupylkKO ANOTEAECHUA MPO TOKWV KAl POpwV AUERBNKE
andé 6,96% oec 7,88% kai Twv 10iwv KepaAdiov and 5,92% ot 6,24%.
EminpooBera, Ta "Bacika kEpdON ava peToxn" napouciacav au&énon kaTtd 5% oe
OXEON ME TNV avTioToiXn nepuaoivn nepiodo kalr avnABav oe € 0,38 avda peTtoxn.
TéAog, o deiktng "P/E peTda ano @opouc" aviABe oe 7,72 evw o dsikmg "TIun
METOXNC npo¢ AoyiaTikn a&ia" (P/BV) avnABe oe 0,45. And TIC €VOMNOINUEVEG
AEITOUPYIKEC TAMEIOKEC POEC, nou avAABav oge € 15,2 ek., xpnuaTtodoTnbnkav
napaywylkeg enevouoelg o€ PnXavoAoyikd eEonAlopo Uwoug € 8,1 ek. Kal PEIwWONKE
0 OUVOAIKOC davelouog katd € 7,1 k. nepinou.

O1 Oikovopikég KaTtaoTdoelg Twv eTaipeiov «EKKOKKIZTHPIA OEZXAAIAY AB.E.E.»
kai  «KAQITHPIA KIAKIZ AE.», nou nepiAauBavovralr oTnv  gvonoinon,
avTinpoowneltouv nocootd 21,94% kar 13,38% TwV EVONOINUEVWY OUVOAWV
nadnTikoU kal KUKAOU epyaciwv avTigToixd. Ta Aikaioparta Meiowngiag oTa Idia
Kepdahaia Tou Evonoinuévou IooAoyiopoU avepxovtal o noco € 4.094,38 XIA.,
NTol nocootd 4,75%, esvw anod Ta AnoTteAEopata XpnAong avTIoTOIXEI OTOUG
HETOXOUC pelown®iag yia To 2005 nood € 365,81 xIA. €vavTi € 40,77 xIA. To 2004.
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OIKOVOHIKA oToiXeia MnTpiknG ETaipeiag

MNa Tnv kaAutepn kartavonon Twv Oikovopikwv Kataotdoewv Tng ETtaipeiag,
napatiBevral Ta akoAouBa coToixeia anodoTIKOTATACG KAl OIKOVOMIKNAC O1apBpwang
NG MnTpikng ETaipeiag. Mo ouykekpipéva, Ta KEPON NPo QOpwv, TOKWV Kl
anooBéocwv (EBITDA) BeATiwBnkav katda 3% kai avnABav oe € 11,24 ek. Ta
KEPON Npo QoOpwv au&nbnkav kata 4,07%, ano € 5,15 ek. To 2004 o< € 5,36 &K.
To 2005. Ta kaBapa kEpdn PeTd and @oOpouc au&nbnkav katda 4,02% and € 4,40
€K. To 2004 ot € 4,58 ek 10 2005. Ta idia kepdaiaia avnABav os € 80,9 ek. ano €
77,6 €k. To 2004, diapoppwvovTag To deiktn "idia npoc &va" oe 1,55 €vavt 1,38
TO 2004.

Aev Npogkuyav YEYOVOTA Mou €XOUV €NEABEl ano Tn XPovoAoyia Tou I0oAoyiouoU
£WG Kal To XpOvo UMOBOANG auTng TngG €kBeong nou va eival {nuioyova kai va
unodnAwvouv TNV avdaykn TMpooapHoywv TwV EVEPYNTIKWV Kdl nadnTikwv
OTOIXEIWV TOU ONUOCIEUPEVOU I00AOYIOHOU 1 va anairoUv anokKAaAuyn Touc OTIG
OIKOVONIKEG KATAOTACEIG TNG KAEIOPEVNG XPHONG.

Agv mBavoAloyouvTal HEANOVTIKA YEYOVOTa Nou evOEXETAl va ival {nuioyova, waoTe
va anaiTsital n anokAaAuyr TOUuC OTOUG PETOXOUG Kal OTOUG TPITOUG, MPOKEINEVOU
Va €KTIUACOUV OWOTA TA GTOIXEIQ TWV ONUOCIEUOUEVWY OIKOVOUIKWY KATAOTACEWYV.

MNa tn xpnon Tou 2005, To AloiknTikO SUpPBoUAIo Ba npoTeivel oTnv TakTikn Mevikn
JuveAeguon, Tn diavoun pepiopatog € 0,10 ava peToxn, To onoio givalr au&nuevo
Kata 11,1% oe ox€on Me TNV NponyoUUEVN XPnon Kal cUhgwva PE TNV TIMA TNG
METOXNC OTIG 31.12.2005, diapoppwVel YepioPaTikn anddoon 3,41%.

ZT1oixeia KAadou

H kUpia dpaoTnpioTnTa TG ETaipeiag €ival n napaywyn ugaouaTog indigo denim,
TO Onoio XPNOoIYoNoIEiTal TNV napaywyn evoupdTtwy blue jeans. MeAATec TG €ival
EMNIXEIPNOEIC Ol OMOIEC KATEXOUV NMAYKOOWIWS avayvwpioiga egnopika onuara. Baoel
TWV OTOIXEIWV TNC TeAgUuTaiag TPIETIAG, O KUKAOC epyaciov TnG ETaipeiag
npoépxeTal kata 84,24% and nNwAACEIC UPaoUAaTwy, 7,94% and nwAnGCEIg
Baupakoc, 3,98% and NWANOCEIG vANATOC Kal 3,84% ano AoINEC NWANOEIG.

H ayopd Tou ugdaouartog eival aueoa ouvdedeuévn Pe TNV ayopd Twv jeans. H
{ATNon Twv evOUNATwV jeans ennpedleTal and nNApayovTeg ONwC Ol NPOTIMNCEIG
TWV KATAvaAwTwV yia KAAOIKO ) onop vTUOINO 0 ouvOUAOoHO HE TIG aAAAyEC TNnG
MNOdac nou kateubuvouv Tn {ATNON, N TIUA ToU TeEAIKOU NPoiOVTOG 0 oUuVOUACHO ME
To O0106€0Iho €10060NKA, TA MOIOTIKA XAPAKTNPIOTIKA TwV NpoiovTwy, n NnAIKIAKA
ouvBeon Tou NANBuUopoU kKaBwcg kal n dilagnuion. Ta TeAeuTaia xpodvia, Ta jeans
kepdifouv  OuveXx®WG £0a@OG OTIGC EVOUMATOAOYIKEC MNPOTIMNOEIG. Enmiong,
napaTtnpeiTal avanTtuén Tng ayopdc Twv UwnAng noloTnTac jeans.

H ayopd Tou denim kaAunTtel OAec TIGC nneipouc aAAd &xel OlAQOpPETIKA
XOPAKTNPIOTIKG avaloya He Tnv nepioxn. [0 OUYKEKpIYEva, n naykoopia
katavaAwon unoAoyileTal oe 6 dI¢ METPA Kal Teivel va au&averar kabwg
napartnpeitar diUpuvaon TN NAIKIGKAC YKAWAC auTwyv nou gopolv jeans. H Bopeia
ApepIkn anoTeAei Tn peyaAUTepn HePovwpévn ayopd (59%). H katavaiwon ot
Apepikn, Ianwvia kal Eupwnn ¢tavel 1o 80% TnNG Naykoouiag katavaiwong. H
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kaTavaAwon otnv Eupwnn €xel eniong avodikr Taon kabwc Ta jeans apyilouv va
ENIKPATOUV KAl OE XWPEG NMOU NMpOo@PATA Npooxwpnoav ornv eAeUBepn olkovopia.
H napaywyn Tng Aciag (74%) kair n OsuTepn o€ péyeBog TnG Apepikng (19%),
xapakTtnpifovrar and Tnv €&vrtovn napoucia npoiovTwv MPETPIAG MoloTNTAG Kal
XaunAwv TIMwv. EEaipeon anoteAei n Ianwvia n onoia €ivar n npwTn nAnyn
EUNVEUONG Kal €peuvag Kal avantuéng via 1o Ugaopa denim nNAyKoodiwc.
AvTiBeTa, n ayopd Tng Eupwnng (5%) eomidleTtal o€ KaAivoTOUA MpoiovTa HE
MIKPOTEPOUC OYKOUG AAAG uwnAOTEPNC NoIOTNTAG Kal TIMNAG.

'Ocov agopd Tnv Eupwnaikn ayopd, n €i0odo¢ VEWV NApaywywv-aviaywvioTov
updopaTtoG denim, OswpeiTal avTIKEIYEVIKA OUOKOAN KabBwg anaiteital uwnAo
€ninedo TeEXVoyvwoiag, onuavTikéC enevdUoeIC Kal €EEIDIKEUON OTIC AYOPEG TOU
Baupakoc, To onoio anoTeAei kaBopioTikd Nnapdyovra oTnv noidTNTA Kal TO KOOTOG
TOU TeAIKOU npoiovToG. 'Eva anod Ta nio onuavTika €unodia otnv €icodo VEWV
napaywywv €ival ol HAKPOXPOVIEC OXECEIC TwV Eupwnaiwyv KaTaokeuaoTwyv jeans
ME TOV avTioToIXO napaywyod denim, ol onoieg €xouv HeTaAAaxBei and Tnv
KAQOOIKN OXEON NPouNnBeUTR-ayopaoTr|, o€ Jia HOvIUN GUVEPYaAaoia oTnv £peuva Kai
avanTuén Twv NpoiovTwy.

Tov OkTwRplo Tou 2004 n Eupwnaikn 'Evwon avakoivwoe YETPA yia TNV gvioxuan
NG Eupwnaikng KAwoTtolgavToupyiag. Mpowbei Tn dnuioupyia MNaveupw-
Meooyelakng Zovng EAeuBepou Epnopiou nou B8a dwoel Tn duvardTnTa d1aTrnpnong
0ANCc Tnc aAucidag napaywync kovtd ortnv Eupwnaikn ayopd, ouvdualovTtac
NMAEOVEKTANATA NMOU NEPIAAUBAVOUV TO KOOTOC, TNV MOIOTNTA KAl TN YEWYPAQPIKNA
B<on. Eniong, npoxwpnoe o €nifoAn nogoTikoU MepIOpIOUoU OTIC €10AYWYEG anod
Kiva yia opiopéva npoiovra onou dianioTwdnkav diacTpeBAWOEIC TNG Ayopdc.

O kAadoc Tng kKAwoToUgpavToupyiac-evduong otnv EAAGda anoTeAei To yeyaAuTepo
Biounxaviko kAAdo Pe oUMBOAN 15% oto AEM kal pe TIG MEYAAUTEPEC €EAYWYEG
anod kabe aAAo eyxwplo npoiov (25% Tou ouvoAou Twv €Eaywywv). Mia HEAETN
Tou IOBE Tov ®gBpoudpio Tou 2006 avapepdPevn oTNV anapaitnTn oTpaTtnyikn yia
TNV KAwoToUgpavToupyia kaTtéAn&e oTic €ENc anapaiTnTeg dPATEIG :

» EkpetdAAeuon Twv e€eidikeupevwv ayopwv (niche markets) pe TNV
npowbnon npoiovTwv uywnAoU Babuol diagoponoinong Kal uWwnAng
npooTIBEPEVNC agiac.

»  Evioyxuon Tng eEwoTpePeliag HEow NPORBOARC TWV EAANVIKWV MPoidvTwv OTO
€EWTEPIKO PEOa anod diebveic ekBETeIC.

»  AUEnon Twv enevOUCEWV OE EPEUVNTIKEC Kal avanTu&lakEG NPoonabeleg Kal
BeATiwon TNC naApaywyikoTNTAG ME nNApAAANAN HEiwWON TOUu KOOTOUG
napaywyng.

» ‘'Epgacn otnv kalvoTodia Kal OTIC VEEC TEXVOAOYIEC, Mou anoTeAouv
onNUavTiko NapdyovTa £vioxuong TG avTaywvioTiKOTNTAG.

= Juvexn BeATIOON TwV NAPEXOUEVWV UMNPECIOV NMPOC ToV NeEAATN did PHECOU
TNG UI0BETNONG €VOC NEPICOOTEPO MEAATOKEVTPIKOU CUCTANATOC NAPAYWYNG
kal dlavoung €Tol woTe va e€Eao@aAileTal ikavomnoinon Twv uWwnAwv
anaiThoswy.
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*  MeTaTténion Tou avTaywvioguou ano Tnv napaywyrn eénvav oTnv napaywyn
NOIOTIKWYV NPOIOVTWY O avTaywvVIOTIKEG TIYEG, ME 1D1QiTEPN €MgaAcn oTn
OMiKpuUVanN TOU XpOVOU Napadoong.

»  BeATiwon TNg npooaong oTIG UNAPXOUTEC duvaToTNTEG XPNUaTodoTnonc.

= Alao@aAion npooTtaciag nepIBAAAOVTOG KAl EUPACn OTNV ETAIPIKNA KOIVWVIKN
€uouvn.

Baoel Tng kaBetonoinuévng doung Tng, N «EAAHNIKH YOANTOYPIIA A.E.» napayel
vigaTa Ta onoia katd kUplo AOyo XpnoigonoioUvTtal and Tnv idld yia Tnv
napaywyn u@acudtwv denim. To unoAoino TnG napayopevng noooTnTag nou Jdev
XPNOIMONOIEITAlI YyIa TNV Napaywyn u@acudtwv denim, diaTiBeTal npog nwAnaon.
KUplog okonog Twv KAwOTNPiwV €ival n yprnyopn avianokpion Toug oTnv KaAuyn
TWV anaiTNosEwV ToU UPACHATOG HE KAIVOTOMA Kdl €EEIDIKEUPEVA VAHATA, XauNnAoU
KOOTOUG HECW TWV CUVEPYIWV Mou avantuaoovTal NETAEU TWV EpyoaTadiwyv.

TéAog, N «<EAAHNIKH YOANTOYPIIA A.E.» napdyel EKKOKKIONEVO BauBaki To onoio
XPNOIMONOIEITAl YId TNV NApaywyn TwV Npoava@epoPevwy vnuaTtwv. To BapBaki
anoTeAei To KUPIOTEPO BIoPNXAviKO (PUTO Mou n KAAAIEPYEIGQ TOU KaATaAapBavel
£€KTAON nepinou 3,7 €K OTPEPUATWV oTnVv EAAAdGA, o apiBuoC Twv Napaywywv
unoAoyiletal o 80.000, svw anoppopd TO 25% nNEPINOU TWV GCUVOAIK®OV
KoivoTikwv evioxUoswv. H EAAGda eival n peyaAuTtepn BapBakonapaywyog Xwpa
otnv Eupwnaikn 'Evwon Kal hia ano TIG JeyaAUTEPEC O €EaYWYEC OTOV KOOLO.

Me oTdx0 TNV NPooTacia Tou £1000NUATOC TWV NMAPAYWywv, £xel BeomnioTei €10IKO
kaBeoTw¢ oTAPIENC TNG KaAAliEpyelag BauBakiol. SUP@WVA PE TOV KAVOVIOUO Mou
ioxue w¢ To TEAoc Tou 2005, kaTtd Tnv napadoon Tou cuconopou PBaupakog oTo
EKKOKKIOTNPIO, KATAaBAAAETAl OTOV Napaywyo Pia eAaxiorn Tihn. Ta EKKOKKIGTApIa
AauBavouv Tnv €niddTNON WG AvTIoTABUIoNa, N onoia Toug ENITPENEI va NOUANCOUYV
otn OI1gbv TIUN ayopdc. 2TO TEAOG TNG €EKKOKKIOTIKAG MNEPIODOU, €EAEYXETAl N
napayouevn noocoTnTa Kal opifeTal To TeAlkd UWog TngG evioxuong. H veéa Koivn
AypoTikny MoAITIkf nou eival os 1oxU ano 01.01.2006, €Eaopalilel oTOUC aypoTeG
Mia eviaia €100dnNuaTIKn €vioxuon, n onoia unoAoyileTal hge Baon TIC €nIOOTNAOEIC
nou KaTtda kuplo Adyo €éAaBav oTo didotnua 2001-2003 kal 6a diapopPpwVveTal OTO
65% auTtwv. O BapBakonapaywyog yvwpilel To apXikd nocgo TnG €nidoOTnong rou
Ba sionpa&el evw To unoloino 35% B6a €Eaptaral and TNV napaywyrn Tou, Tnv
TAPNON TV KaAvovwv NoAAAnAAG OUppOp@woNnG kdal opBbAg npakTikng. Me
npwToBoulAia Tou OpiAou avanTUooOVTAl CUVEPYEIEC UETAEU TwWV EKKOKKIOTNPIWV
Kal TV nNapaywywv JE OTOXO TN NEPAITEPW Meiwon Tou KOOTOUGC TOU
noAAanAaociaoTikoU UAIkoU Kal Tn BeATiowon TnNG nolidoTNTAg TOU OUuConOpouU
BaupakioU.

O 'OpiAo¢ avanTuogel TETOIEC OCUVEPYEIEC ME TOUG NApaywyouc, npounBelovTdag
TOUC 0 XapnAn Tiun PBauBakdéonopo, 6nMou NPocdoKd MOIOTIKO BAPBAKI HE KAAN
anodoaon yia To EKKOKKIOTAPIO KAl IKAvVoroINTIKI TIUN YId TOUG aypOTEC.
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2T10Xo0I1 Kail MpoonTIKEG

To oOpapa Tncg Aloiknong kalr Twv epyalodevwv eivalr va yivel n «EAAHNIKH
YOANTOYPIIA A.E.» o kopu@®aioG napaywyoc denim ortnv Eupwnn 6oov agopd
TNV Kepdogopia Kal TNV avayvwplioiyoTnTa Kal va gival Bacikdg npounbeuTnG TwV
ONUAVTIKOTEPWV ENWVUHWV KATAOKEUAOTWV EVOUNATWYV jeans NAyKooHiwg.

>TOXOC €ival Ta npoidvrta UWnAnG npooTiBepevne afiag og pia OuveXwg
MeETaAAaooOpevn ayopd, TOOO OGOV agopd Ta npoidvra 600 Kal Ta KavdaAid
dlavoung. AuTO onuaivel uwnAn TexvoAoyia, OnAadn MeYAAEC Kal OUVEXEIC
€nevOUOEIG, Kal AKpIBOTEPO KOOTOG opyavwong AOY®W OUVEX®V HETABOAWV OTIC
NPOTIMNCEIG TWV NeAAT@V. TauTdxpova, OPWC AnOKTA CUYKPITIKO MAEOVEKTNMA KAl
TonoBeTeiTal o©c Mia Kkatnyopia ayopdc onou OJUOKOAd E€I0EpYXOVTAl  VEOI
avTaywvioTeG. INa Tnv €niTeu&én Tou opANATOC, Ol GTPATNYIKEG KaTeUuBUVOEIC nou Ba
odnynoouv os avu&non Tou HepIdiou TNG oTnv ayopd Tou denim ocuvowilovTal oTa

€&Ne:

=  TexvoAoylko npoBadioua £vavTl Tou avTaywviouou.
*»  [lapaywyikn sueAi&ia.

*  JUVEXNG avanTu&n Texvoyvwaiag.

»  AlgBveic ouvepyaaiec.

*  [prnyopn avanTtu&n kal npowOnaon NpoiovTwy.

» Apeon €EunnpETNON NEAATWV.

=  Evioxuon avtaywvioTIKOTNTAG MECW TNG evOUVAPWONG TNG napouaciag TnG
O€ aVanTUGOONEVEC Kal VEEG AYOpPEC.

*  AVANTUEN VEWV OTEAEXWV.

Me npwTapxik6 oTOXO TNV au&non TnG a&iag yia Toucg PETOXOUG, yia To 2006 ol
npoondabeiec Tou OpiAou npocavaTtoAilovTal TNV NEPAITEPW HEIWON TwV €EO0WYV,
oTnv au&non TNG NapaywyikotTnTag ge OAa Ta enineda kal TEAOC OTNV MEPAITEPW
npoonabesia dicioduonG o€ veeg ayopec. O1 npoonTikéG Tou Opilou yia To 2006
napaPévouv BeTIKEC kal aTnpifovTal oTo yeyovog OTi N «<EAAHNIKH YOANTOYPIIA
A.E.» anoTeAei pia unepouyyxpovn Blognxavia, Ye 10xXupr olkovouikn diapbpwaon,
KaBeTn opydvwaon, OTEVI CUVEPYAOid PE TOUC ENWVUPOUG NEAATEG Kal apioTn grun
oTtn d1eBvn ayopd Tou denim. TovileTal 6TI oI NpoBAEweIc yia To 2006, oTnpilovTal
0E MApapeTpouG TwV onoiwv n BeTikn 1 apvnTikn HeTaBoAn dev unopei va
npoBAepOei ye akpiBeia and Tnv Etaipeia. O1 KUpIOTEPEC aAno AuTEG ival n €EEAIEN
TNG ayopdg ocuondpou Baupakoc, n ayopd TwV BapBakepwv vAUATWY, N 100TIWIa
Tou gupw / doAapiou, n ayopdaoTikn dUvAun TOUu KaTavaAwTikoU kolvou, ka. H
onoladnnoTe WETABOAN O AUTEC TIC MAPAPETPOUGC EVOEXETAl VA EMNNPEATEl TIG
npoBAEweig TnG ETaipeiag.
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MeTA Ta AVWTEPW 0AG NAPAKAAOUE, KUpIoI METOXOI va NPOXWPHOETE OTNV £YKPION
Twv OIKOVOUIK®WV KaTaoTaoswv TG MnTpiknG ETalpgiag kal Tng napouaoag €kBeong
yia Tn xpnon and 1" Iavouapiou wg 31" AskepuBpiou 2005 kabwg eniong kal oTnv
anaAAayn Tou AloiknTIKOU ZUNBOUAioU Kal TwV EAEYKTWV anod kabe subuvn.

OEZZAAONIKH, 14.03.2006

O MPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ

XPHZTOZ I. AKKAZ IQANNHZ X. AKKAZ

BEBAIQZH

BeBaiwveTal 0TI n napouoa 'EkBeon Tou AloiknTIKOU ZUMBOUAIoU npog TNV TAKTIKA
Fevikn Suveleuon TwV MeTOXwv nou anoTeAsiTal ano €& (6) oeAideg sival auTr nou
avageperal otnv 'EkBean EAEyxou EAgyKTh-AoyIOTr NouU Xopriynoa HWE nUEpounvia
20.03.2006.

AGHNA
OPKQTOZ EAEMKTHZ AOTTZTHZ
MANATIQTHZ I.K. MAMNAZOIAOY

A.M. Z.0.E.A. 16631
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V. EKOEZH ENAErXOY OPKQTOY EAETrKTH AOrI'IZTH EII
TN ETHZIQ2N OIKONOMIKQN KATAZTAZEQN ZE
ENOIIOIHMENH KAI MH BAZH

Mpog Toug MeTOXOUG TNG

«EAAHNIKH YOANTOYPI'IA A.E.»

EAEyEape TIG OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG KABWG Kal TIG EVOMOINMUEVEG
OIKOVOUIKEG KATAOTACEIC TNG Avwvuung Etaipeiag EAARVIKA Y@gavTtoupyia A.E.,
TNG ETAIPIKNG XPNoNnG nou €An&e Tnv 31n AekepBpiou 2005. H guBUVN TNG oUVTAENG
Twv OlkovouikwV KaTtaotacewv Bapuvel Tn Aloiknon Tng Etaipeiagc. H dikn pag
gubuvn neplopileTal ortn dlauopewon kal Tn diatinwon yvwung i Twv
OIKOVOUIK®WV KATAOTAOEWV, dpalwPEVNG OTO dIEvepynBEVTA EAsyXO.

O £AegyX0O¢ pag dievepyndnke oUPPwva Pe Ta EAANVIKG EAeykTika MpoTuna, nou
gival evapuoviopeva pe ta Aiebvn EAeykTikd MpoTuna. Ta MpoTuna autd anaitouv
TO OXedIAOWO KAl TNV €EKTEAEON TOU E€AEYKTIKOU €pyou KaATa TPOMO nou vd
dlaopalilel eUAoyn BeBaldTNTa OTI Ol OIKOVOUIKEC KATAOTACEIG €ival anaAAAyHEVEG
and ouciwdeic avakpiBelec kal napaieiweic. O é\eyxog nepiAappavel Tnv €€€Taon,
o€ JElyPNATOANNTIKN BAon, anodeIKTIKWV OTOIXEiwV nou va oTnpilouv Ta nocd Kai
TIG NANPOQPOPIEC Nou nepIAAPPBAVOVTAl OTIG OIKOVOMIKEG KATAOTAOEIC. O €AeyxoG
eniong nepiAapBavel Tnv a&ioAdynaon Twv AOYIOTIK®OV apXwVv nou akoAoubnbnkav,
TWV EKTINNCEWY TNG Aloiknong TngG ETaipeiag kai, yevikoTepa, TnNG napouaciaong Twv
0£00MEVWY OTIC OIKOVOMIKEG KATAOTAOEIC KABWC kal TNV a&ioAdynon TnG OUVENEIAS
TnG 'EkBeong Tou AloIKNTIKOU ZUMBOUAIOU ME TIG OIKOVOWIKEG KATAOTAOEIC.
MoTeUoude OTI O €EAeyXoC nou OlevepynOnKe napexel enapkn Bdon yia Tnv
31apOPPWON TNG YVWHNG HAG.

Katd Tn yvwun Pag, ol npoava@epPOUEVEG OIKOVOUIKEC KATAOTACEIC ansikovi{ouv
akpiBodikaia Tnv olkovouikn B8&on TnG ETaipgiag kal Tnv €vonoinuevn OIKOVOMIKA
Bcon Tou Opihou kata Tnv 31n AskepPpiou 2005 kal Ta aAnoTeAéoudTa Twv
gpyaciov TnG ETaipeiac kar Tou OpiAou, kaBwg kal TIC METABOAEG TwV 13iwV
KEQAAQiwV Kal TIC TAUEIAKEG poEC TNG ETaipeiag kar Tou OpiAou TNG Xprong nou
€An&e auTtn TNV nuepopnvia, oUu@wva Pe Ta Aiedvn MpoTuna XpnuUaToOIKOVOUIKAG
MAnpogodpnong, nou E&xouv uloBeTnBei and Tnv Eupwnaiky '‘Evwon kal To
nepiexopevo TnG ‘EkBeong Tou AIloIKNTIKOU ZUPBOUAIOU €ival OUVENEG ME TIC
NPOava@EPOUEVEC OIKOVONIKEG KATAOTACEIG.

©eooalovikn, 20 MapTiou 2006

O OpkwTOC EAeYKTAC AOYIOTAG

MavayiwTng I.K. MandloyAou (A.M. ZOEA 16631) Ernst & Young (Hellas) A.E.

11° XAM EBvikr OdoU ABnvwv-Aauiag (A.M. Z0OEA 107)

. . H |
144 51 MeTapdppwan ATTIKNG Ell ERNST & YOUNG
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VI. EKOEZH ZYNAAAAT2N THZ ETAIPEIAZ ME TIz
2ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ ZYM®S2NA
ME TA OPIZOMENA 2TO APOPO 2 I1AP. 4 TOY N.
3016/2002

SOuwva Je Tnv napdaypago 4 Tou apBpou 2 Tou N.3016/2002, TO AIOIKNTIKO
JUMBOUAIO ouvTaooel €kBeon kaT' €Tog OMOU ava@EPovTal ol GUVAAAAYEG TNG
ETaipeiac pe TIGC OUVOEDEPEVEG UE AQUTAV EMIXEIPNOEIC TOU GpBpou 42e nap. 5 Tou
K.N. 2190/1920. H ékBeon auTn yvwoTonoleiTal oTig EnonTikég ApXEG.

O1 ayopEg TNG MNTPIKNG ano TIG CUVOEDEUEVEG NPOG AUTHV £TAIpEieg gugavidovTal
oTOV NapakaTw nivaka:

Ayopég / NMPpouUNnNOeUTEG

01.01- 01.01-
(Ta nood o€ € XIA.) 31.12.2005  31.12.2004
ExkkokkioTrpia ©sooaAiag A.B.E.E. 3.155,14 4.393,90
KAwoTtrhpia KiAkig A.E. 14.676,81 15.107,76
>UvoAo 17.831,95 19.501,66

O1 ayopéc TnG <«EAAHNIKH Y®ANTOYPIIA A.E.» and Tnv <«EKKOKKIZTHPIA

OEZZAAIAZ A.B.E.E.» avaAuovTal wg €ENG:

01.01- 01.01-
AvaAuon Ayopwv (Ta nood o € Y1A.) 31.12.2005i31.12.2004
EkkokkIOUEVO BauBaki Idionapaywyng 3.091,26 4.385,20
EkKOKKIOUEVO BauBaki Ayopwv 43,49 8,70
BapBakoonopog Idionapaywyncg 20,40 0,00
>UvoAo 3.155,14 4.393,90

MNa To EKKOKKIGUEVO BapBaki nou NwAesital and Tnv «EKKOKKIZTHPIA OEZ>AAIAS
«EANHNIKH  YO®ANTOYPI'IA A.E.»
«KAQZITHPIA KIAKIZ A.E.» undpxouv cupBoAaia nou agopouUVv OCUYKEKPIPEVOUG
OYKOUG, MOIOTNTEG Kal TIMEG nwAnong BauBakoc. O1 TINEC MWANONG OE OAEC TIG

A.B.E.E.» npog Tnv

nePINTWOEIG dlapoppwvovTal and TIG OUVBAKEG TNG ayopdc.

Kai

TNV
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2T 31.12.2005, ol unoxpewoelg TnG MnTpikAG ETaipeiag npog Tn BuyaTtpikn
«EKKOKKIZTHPIA ©EZZAAIAZ A.B.E.E.» avepyovTav o€ € 449,90 xIA.

O1 ayop£G TG MNTpIknG ano Tnv «KAQITHPIA KIAKIZ A.E.» avaAuovTal wg €&NG:

01.01- 01.01-

AvaAuon Ayopwv (Ta nocda o€ € XIA.) 31.12.200531.12.2004

. 12.568,68 13.368,02
Nhupata
Mapoxn YNnpeoimv 2.098,15 1.732,14
EKKOKKIOWEVO BapBakl — SUVOETIKEC A’ UAEG 6,53 6,34
B’ UAec & YAIkG Zuokeuaaiag 1,63 0,04
AVTaAAGKTIKG 1,82 0,35
Nayia 0,00 0,86
SUvoAo 14.676,81 15.107,76

MNa T1o vhApa nou nwAeitar and tTnv eraipeia «KAQZTHPIA KIAKIZ A.E.» npog Tnv
«EAAHNIKH Y®ANTOYPIIA A.E.», dev undpxouv oupBoAala r CUPQWVIEG nou
a@opoUV OUYKEKPIMEVOUG OYKOUG, MOIOTNTEG Kal TINEC nwAnong. O1 ouvaAAayeg
METAEU TwV €TAIpEi®V YivovTdl BAceEl napayyeAlwv Kdl TwV €KACTOTE OUVONKWV
nou enikpaTouv oTnv ayopd. [la Tnv napoxn UMNPECI®V TNG ETAlpEiag
«KAQZTHPIA KIAKIZ A.E.» npog Tnv «EAAHNIKH Y®OANTOYPIIA A.E.» kai Tnv
«EKKOKKIZTHPIA GE>>AAIAZ A.B.E.E.», undpxel ouppwvnTikd, BAosl Tou ornoiou
€kdidovTal TIHOAOYIa NApPOXNG UMNNPECIWY, EMi TOU NogoU TnG auoiBng Tng, n onoia
avanpoodpuolerar o Tpiunvn Bdon, agou AngBsi un’ own o OYykog TNCG
anaoXoAnNoew¢ TNG eTdipeiac. Ta 1I0IWTIKA OUMPWVNTIKG NapoxXng UMNPECI®V
uneypagnaoav yia Ti¢ dU0o €TAIPEIEC OTIC KATWOI NUEPOUNVIEG :

A Tpiunvo 02.01.2005
B Tpiunvo 01.04.2005
I Tpiunvo 01.07.2005

A Tpipnvo 01.10.2005

2T 31.12.2005, ol unoxpewoelg TnG MnTpikAG ETaipeiag npog Tn BuyaTtpikn
«KAQITHPIA KIAKIZ A.E.» aveépxovTtav oe € 1.317,09 xIA. Kal ol andaiTnosig og €
48,57 xIA.
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O1 nwARoeIG anoBeudTwy, NPOIOVTWY, UMNNPECI®V Kal AoINWV €00dwV MNou
npayuyartonoinge n  MnTpIKA Npo¢ TIC OUVOedEUEVEC enmixelpnosic To 2005
napouaialovTal oTov NApakdTw nivaka:

01.01- 01.01-
NMwAnRoeig / NeAareg (Ta nood o€ € XIA.) 31.12.2005 | 31.12.2004
EkkokkioTrpia ©sooaAiac A.B.E.E. 0,00 202,00
KAwoThpia KiAkig A.E. 2.918,57 4.184,74
>UvoAo 2.918,57 4.386,74

OI nwANOCEIG TNG MNTpIKAC npoGg TN OuyaTpikn <«KAQITHPIA KIAKIZ A.E.»
avaAuovTal wg ENG:

01.01- 01.01-
AvaAuon NwAnocswv (Ta nood o€ € XIA.) 31.12.2005:31.12.2004
EkkokkiopEvo BapBaki Idlonapaywyng 2.819,23 3.354,27
EkkokkiopEvo BapBaki Ayopwv 0,00 792,97
EToiua MpoidvTa 1,21 1,62
Nayia 0,00 6,43
AvTaAAakKTIKA 17,12 7,08
YAIKG Zuokeuaaoiag 3,13 2,78
AOINEC a’ UAeg 5,99 0,00
AxpnoTo YAIkO 1,09 1,87
Mapoxn Ynnpeoiwv 70,80 17,70
SUvoAo 2.918,57 4.184,74

O1 nwAnosic TN MnTpikng ETaipeiac npog Tn Ouyatpikn <«EKKOKKIZTHPIA
OEZ>AANIAZ A.B.E.E.» avaAUovTal w¢ €EAC:
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AvaAuon NwARCE®V
01.01- 01.01-
(Ta nood og € XIA.) 31.12.2005 : 31.12.2004
. 0,00 202,00
rnayia
>UvoAo 0,00 202,00

MNa To EKKOKKIGHEVO BapBaki nou NwAeital and Tnv «EKKOKKIZTHPIA OEZ>AAIAS
A.B.E.E.» npog Tnv «KAQZTHPIA KIAKIZ A.E.», kabwg kai and Tn Aieubuvon
Bappakoc TnG «EAAHNIKH Y®ANTOYPIIA A.E.» npoc Tnv «KAQSTHPIA KIAKIZ
A.E.» undpxouv cupBfoOAdlad nNou aQopoUVv CUYKEKPINEVOUG OYKOUCG, MoIOTNTEC Kal
TINEC nwAnong PdauBakog. O1 TINEGC NWANONG O  OAEC TIC NEPINTWOEIG
dlapopPwvovTdl ano TIC CUVONKEG TNG ayopdc.

O1 nwAnRoeig TNG BuyaTpikng «EKKOKKIZTHPIA ©EZZAAIAZ A.B.E.E.» npog Tnv
AGAAn BuyaTtpikn «KAQZTHPIA KIAKIZ A.E.» avnABav oTo GUVOAIKO NOCg0 Twv €
4.494,33 xIA. KAl apopouoav €KKOKKIOUEVO BauBaki. O1 NWAACEIG TG BuyaTpIkng
«KAQZTHPIA KIAKIZ A.E.» npog Tnv d4aAAn Ouyatpikn <«EKKOKKIZTHPIA
OEZ>AAIA> A.B.E.E.» avnABav oT1o ouvoAikd nocod Twv € 158,07 XIA. Kai
apopolaav napoxn unnpeoiwv. >TI¢ 31.12.2005, ol UNOXPEWCEIC TNG BUYATPIKAG
«KAQZITHPIA KIAKIZ A.E.» npog Tnv dAAAn Ouyatpikry <«EKKOKKIZTHPIA
OEZ>AANIAS A.B.E.E.» avépyovTtav og € 909,02 XxIA. kal ol anaiTioeic o € 17,81
XIA.

>Tic 31.12.2005 70O YeVIKO OUVOAO TwV OIETAIPIKWYV CUVaAAaywv avhABe oTo nood
Twv € 25.402,92 xIA.

H avaAluon Tou ouvoAou Twv JIETAIPIKWV OUVAAAaywv (ayopwv) TNG HNTPIKAG
«EAAHNIKH YOANTOYPIIA A.E.» kal Twv BuyaTtpikwv eTaipeiov «EKKOKKIZTHPIA
OEZ>AAIAZ A.B.E.E.» kal «KAQSZTHPIA KIAKIZ A.E.» £xouv wG €ENC:

AvaAuon AIlsTaipik@Vv ZuvaAAaywv Ayopov 01.01- 01.01-

(Ta nood o€ € XIA.) 31.12.2005 31.12.2004
EAANVIKN YpavToupyia A.E. 17.831,95 19.501,66
EkkokkioTrpla ®sooaliac A.B.E.E. 158,07 348,51
KAwoTtnpia KiAkic A.E. 7.412,90 8.535,50
ZUvoAo 25.402,92 28.385,67

107



%

EAAHNIKH Y(DANTOYPIIA A.E.

H avaAuon Tou ouvoAlou Twv JIETAIPIKOV ouVAAAaywVv (MWARCEWY) TNG KNTPIKAG
«EAAHNIKH YOANTOYPIIA A.E.» kal Twv BuyaTtpikov eTalpeiov «EKKOKKIZTHPIA
OEZ>AAIAZ A.B.E.E.» kal «<KAQZTHPIA KIAKIZ A.E.» £€xouv wg €EAG:

AvaAuon AIETAIpIK®OV ZuvaAAay®v MwARCEWV 01.01- 01.01-

(Ta nooca og € XIA.) 31.12.2005 @ 31.12.2004
EAANNVIKN YpavToupyia A.E. 2.918,57 4.386,74
EkkokkioTrpia @sooaliag A.B.E.E. 7.649,47 8.744,67
KAwoTrpia KiAkig A.E. 14.834,88 15.254,27
>UvoAo 25.402,92 28.385,67
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VIl. MAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005

O1 napakdaTtw Avakolvwoel / TvwOoTonoINCeElG €XOUV anooTdAsi oTto Hpegpnaolo
AeATio TiywVv Kal BpiokovTal avapTnUEVEG oTnv 1oTooeAida Tou X.A. www.ase.qr
kKabwg eniong kal otnv 1oTooeAida TnG ETaipeiag www.hellenicfabrics.com.

Huepopnvia Ofpa

05.01.2005 MpoavayyeAia ouvaAlaywv PETOXOU

03.02.2005 M'vwoTonoinon uvaAAaywv

21.02.2005 YRoBoArn NpOoBETWV OTOIXEIWV XPNHATOOIKOVOUIKNAG NANpopOpnong evveaunvou 2004

21.02.2005 Avakoivwon MpoypduuaTog okonoUpevwy Mpagswv

23.02.2005 AeATio TUNOU YIa Ta anoTeAéopaTta Tng Xpnong 2004

AvVakoivwan OIKOVOUIK®V - OUVOMNTIKWOV AOYIOTIKWV KATAOTACEwV €Toug 2004
25.02.2005 (Evonoinuévn)

25.02.2005 Avakoivwaon 0IKOVOUIK®OV - CUVONTIKWV AOYIOTIK®OV KATAOTACEWY £Touc 2004 (MnTpikn)

25.02.2005 YnoBoAn NpOcBETWV OTOIXEIWV XPNHATOOIKOVOMIKNG NAnpo®oOpnong £Toug 2004

Avakoivwon nepi napouaciacng Twv AnoTeEAEOUATWV TnG ETalpeiag oe XpnuaTioTnpIakee
31.03.2005 €TAIPEIEG

31.03.2005 MpoavayyeAia ouvaAlaywv PETOXOU

31.03.2005 EniBeBaiwaon - AIEUKPIVAOEIG €Ni dNPOCIEUPEVWV OIKOVOUIK®WV KATAOTACEWY

Avakoivwon nepi napouciaong Twv anoTEAEONATwV TG ETalpeiag o XpnuaTioTnplakee
07.04.2005 €TAIPEIEG

11.04.2005 YrnoBoAn NpoeBeTWY OTOIXEIWV XPNHATOOIKOVOUIKAG NANPOPOpNong £Toug 2004

04.05.2005 M'vwaoTonoinon ZuvalAaywv

04.05.2005 Avakoivwon IooAoyiopoU xpriong 2004 (Evonoinuevog)

05.05.2005 Avakoivwon Bepdtwv Mevikng Zuveleuang - MpoavayyeAia Mevikig SUvEAeUang

05.05.2005 Avakoivwon IooAoyiopou xpnong 2004 (Mntpikn)

27.05.2005 AeATio TUMNOU YIa TIG anoaaei¢ TNG TakTIKNG Mevikng Zuvéleuong 2005

27.05.2005 Avakoivwon ano@acewVv TakTIKAG MEVIKNC SUVEAEUONG

Avakoivwon OXeTIKG PE TNV nuUEpopnvia dNUOCIEUONG TWV OIKOVOUIK®OV - GUVOMNTIKWV
30.05.2005 AOYIOTIKWV KATAoTAoEWV Tpiurivou 2005

02.06.2005 M'vwoTonoinon andgpaaong yia Tnv ayopd 1I3iwv JETOX®V
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06.06.2005 M'vwoTonoinon anokonng dIKalwPATog HEPIoKATOC / NANPWMNAG HEPIONATOC
08.06.2005 Avakoivwan nepiAnyng anopacewv TakTIKAG Mevikng SUVEAEUONG
08.06.2005 M'vwoTonoinon andégaaong yia Tnv ayopd 1I3iwv JETOX®V

Avakoivwaon OXETIKA HWE TNV NHUEPOMNnvia dNUOCIEUONG TWV OIKOVOMIKWY - GUVOMTIKMV
24.06.2005 AOYIOTIKWV KATAoTACEWV Tpiufvou 2005

Avakoivwon OIKOVOUIK®WV - OUVOMTIKWV AOYIOTIKOV KATAOTACEWV TpIiufAvou 2005
30.06.2005 | (MnTpIKM)

Avakoivwon OIKOVOHUIKWV - GOUVONTIKWV AOYIOTIKWV KATAOTACEwV TpiuAvou 2005
30.06.2005 (Evonoinuévn)
30.06.2005 YrnoBoArn NpOcBETWY OTOIXEIWV XPNHATOOIKOVOUIKNG NANPo®opnang Tpiunvou 2005
30.06.2005 Avakoivwon AREng ocUuuBaong Eidikng AlanpayudTteuong
14.09.2005 AegATio TUNOU YIa TIG AOYIOTIKEG KATACGTACEIG Tou Eaunvou 2005

Avakoivwon OIKOVOMIK®WY - OCUVONTIK®V AOYIOTIKWV KATaoTdoswv eEauprjvou 2005
23.09.2005 (MnTpIkA)

Avakoivwaon OIKOVOHUIKOV - OUVONTIKWV AOYIOTIK®V KATAoTAoswv e€aunvou 2005
23.09.2005 (Evonoinuévn)
03.10.2005 Avakoivwon oxeTIKA Je Tn d1dweuon dNUOCIEUNATWV PEPIdAg Tou TUNOU w¢ avakpipn
20.10.2005 Avakoivwon nepi nupkayldg otn BuyaTpikn EKKOKKIZTHPIA OEZ>AAIAS ABEE
15.11.2005 M'vwaoTonoinon ZuvalAaywv
16.11.2005 M'vwaTonoinon ZuvailAaywyv
17.11.2005 M'vwaTonoinon ZuvalAaywyv
18.11.2005 M'vwaTtonoinon ZuvalAaywv
21.11.2005 M'vwaoTonoinon ZuvalAaywv
22.11.2005 M'vwoTonoinon SuvaAAaywv
23.11.2005 M'vwoTonoinon ZuvaAAaywv
24.11.2005 M'vwoTonoinon ZuvaAAaywv
25.11.2005 AeATio TUNOU YIa TIG AOYIOTIKEG KATACGTACEIG TOU evveapnvou 2005

Avakoivwaon OIKOVOMIKWV - OUVOMTIKWV AOYIOTIKQV KATAOTACEWV evveaunvou 2005
25.11.2005 (Evonoinuevn)

AvaKoiVWOn OIKOVOUIK®WV - CUVOMTIKWV AOYIOTIKOV KATAOTACEWV evveaunvou 2005
25.11.2005 (MnTpIKkn)
28.11.2005 M'vwaTonoinon ZuvailAaywmv
29.11.2005 M'vwaoTonoinon ZuvailAaywyv
30.11.2005 MvwoTtonoinon SuvaAAaywv
01.12.2005 M'vwaoTonoinon ZuvalAaywv
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01.12.2005 M'vwoTonoinon uvaAAaywv
01.12.2005 M'vwoTonoinon uvaAAaywv
01.12.2005 M'vwoTonoinon uvaAAaywv
02.12.2005 M'vwaoTonoinon ZuvalAaywv
02.12.2005 M'vwaoTonoinon ZuvailAaywv
05.12.2005 M'vwaoTonoinon ZuvailAaywv
05.12.2005 M'vwaoTonoinon ZuvalAaywv
06.12.2005 M'vwoTonoinon ZuvailAaywv
06.12.2005 M'vwoTonoinon ZuvaAAaywv
06.12.2005 M'vwoTonoinon ZuvalAaywv
06.12.2005 M'vwaTonoinon ZuvailAaywmyv
07.12.2005 M'vwaTonoinon ZuvailAaywmyv
07.12.2005 M'vwaTonoinon ZuvalAaywmv
07.12.2005 M'vwaoTonoinon ZuvailAaywv
07.12.2005 M'vwoTonoinon SuvalAaywv
08.12.2005 M'vwoTonoinon uvaAAaywv
08.12.2005 M'vwoTonoinon uvaAAaywv
08.12.2005 M'vwoTonoinon uvaAAaywv
09.12.2005 M'vwoTonoinon ZuvaAAaywv
09.12.2005 M'vwaoTonoinon ZuvalAaywv
12.12.2005 M'vwaoTonoinon ZuvalAaywv
12.12.2005 M'vwaoTonoinon ZuvaAlaywyv
12.12.2005 M'vwaoTonoinon ZuvalAaywv
13.12.2005 M'vwoTonoinon SuvaAAaywv
13.12.2005 M'vwaoTonoinon ZuvailAaywmyv
15.12.2005 M'vwaTonoinon ZuvalAaywmyv
15.12.2005 M'vwaTonoinon ZuvailAaywmv
15.12.2005 M'vwaoTonoinon ZuvailAaywmyv
16.12.2005 MvwoTonoinon SuvaAilaywv
19.12.2005 M'vwaoTonoinon ZuvailAaywv
19.12.2005 M'vwoTonoinon uvaAAaywv

111




%

EAAHNIKH Y(DANTOYPIIA A.E.

19.12.2005 M'vwoTonoinon uvaAAaywv
20.12.2005 M'vwoTonoinon uvaAAaywv
21.12.2005 AeATio TUNOU YIA TIG EKTIMNACEIG TWV ANOTEAEOUATWY TNG Xprong 2005
21.12.2005 M'vwaoTonoinon ZuvaAlaymv
23.12.2005 M'vwaoTonoinon ZuvailAaywv
23.12.2005 M'vwaoTonoinon ZuvailAaywv
28.12.2005 M'vwaoTonoinon ZuvalAaywv
28.12.2005 M'vwaoTonoinon ZuvalAaywv
28.12.2005 M'vwoTonoinon ZuvaAAaywv
28.12.2005 M'vwoTonoinon ZuvalAaywv
29.12.2005 M'vwaTonoinon ZuvaAlaymv
29.12.2005 M'vwaTonoinon ZuvailAaywmyv
29.12.2005 M'vwaTonoinon ZuvalAaywmv
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VIII.ANA®OPA 2TO XQPO AIAAIKTYOY Orioy
ANAPTQNTAI OI ETHZIEZ OIKONOMIKEZ
KATAZTAZEIZ, TA INIZTOIMNOIHTIKA ENEFXOY TOY
OPKQTOY NOrIzTH KAI OI EKOEZEIZ TOY
AIOIKHTIKOY ZYMBOYAIOY T2N ETAIPEIQN I10Y
ENZQMATQ2NONTAI 2TIZ ENOINOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ

MNa T1n dlapkn Kal &€ykaipn evNUEPWON TwV €NevOUTWV Kal TWV HETOXWV TNG, N
ETaipeia Oiatnpei 10T00gAida oTo O1adiKTUO XWwpPIC Xpewon, oTn Jdleubuvon
www.hellenicfabrics.com.

>Tnv 10To0gAida Tng ETalpeiag, kal €I0IkOTEPA OTNV vOTNTA «ZXEO0EIC EneviuTwv>,
BpiokovTal avapTnUEVEG Ol ETNOIEC OIKOVOMIKEG KATAOTACEIG, TA MIOTOMNOINTIKA
€AEYXOU TOU OpKWTOU EAEYKTH AOYIOTN Kal 0l €KBE0eIC Tou AloiknTikoU ZupBouAiou
TWV ETAIPEI®V MNOU EVOWMATWVOVTAlI OTIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC
Tn¢ ETaipeiac.
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