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FENIKEZ MAHPO®OPIEZ I'lA THN EMIMOPIKH TPAMEZA

H Eptopikny Tpdmeda 18p0Bnke 10 1907 Kkai €xel Tnv €0pa TG oto AAuo ABnvaiwv, otnv 006
>o@okAéoug 11. H Asitoupyia Tng ditreTal atrd TIg diatdgelig Tou Nopou 2190/1920 trepi avwviuwy
ETAIPEIWV Kal TIG OIATAEEIC TWV EIBIKWV VOUWV TTEPT TTIOTWTIKWY I8pUPATWY (apiOu. M.ALE.
6064/06/B/86/03).

H emmwvupia tng civar kEMIMOPIKH TPAMEZA THX EAANAAOZ A.E.». lNa TIg ouvaAAayEéG TNG PE TNV
aAlodaTt) xpnoiyotroieital n emwvudia «k EMPORIKI BANK OF GREECE S.A.» yia Tnv ayyAIkn
yAWwooa. Ze keigeva AANwv, ekTOG TNG eAANVIKAG, YAWOOWV N ETTWVUHIA YPAPETAI €iTE O€ TIOTA
METAQ@PAON OTN YAWOOO TOU KEIPEVOU €iTe pE AATIVIKG oToixeia. Alakpitikdg TiTAog Tng Tpdtredag
cival «kEMMNOPIKH TPAMNEZA» kai oe evoyAwoon amodoon «Emporiki Bank» 1600 yia tnv
EANGSO 600 Kal yIa TO EEWTEPIKO.

Me amégaon Tou AioiknTikoU Tng ZupPBouliou n Tpdtmela ptTopei va 10pUel KATAOTHMAOTA,
TIPOKTOPEIO KAl ypageia avTITTpoowTTeiag otroudnTrote 0TV EAAGSA Kal TO 6WTEPIKG TNPWVTAG TIG
ATTaPAITNTEG KATA TO VOO SIOTUTTWOEIG. ZUN@wva pe To ApBpo 4 Tou KataoTatikou Tng, n Tpdmela
Olevepyei otnv EAAGOa kal To €wTepIKO, yia Aoyapiacud TnG Kal yia AOyaplaouo TpiTwy, | o€
ouvepyaaoia ) KolvotTpagia Ye AAAA VOUIKA | QUOIKA TTPOCWTTA, OTTOIACBNTTOTE 10aYEVEIAS, OAEG TIG
TPOTTEQIKEG KOl XPNUATOTTIOTWTIKEG EPYQTIEG TTOU ETTITPETTOVTAI OE QVWVUMES TPATTECIKEG ETAIPEIES
atro 1o eKACTOTE I0XUOV diKalOo.

To Ymroupyeio AvamTuéng evékpive tnv 11.3.2005 Ttnv amégacn Tng omd 26.10.2004
EtravaAnTrTikig Meviking Zuvéleuong Twv Metdxwy tng Eutropikng Tpdmedag yia TpOTTOTToinon Tou
ApBpou 4 Tou KaTaoTaTikoU TG, TTPOKEINEVOU VO CUUTTEPIANPOEI OTOV OKOTTO TNG Kal N dIEVEPYEIX
TTPAEEWY TTPAKTOPEIAG ETIXEIPNMATIKWY aTraiTiocwy (factoring), o1o TTAQicI0 TNG ouyxwveuong dI°
atroppo@rioswg amd tnv Eptmopikh Tng Buyatpikig Tng etaipeiag «Eptropik Factoring Avwvupn
Etaipeia MpakTopeiag Emixeipnuatikwyv ATTAITACEWVY».

H oxeTiki mAcioyn@ia Twv HeTOXWV TNG EPTTOPIKNAG avrikel oe vouikd TTpdéowTtra dnuodciou
XOPOKTAPA KAl N JETOXA TNG gival eionypévn oto XpnuaTioThpio Agiwv ABnvwyv atrd Tig 8 AtTpiAiou
1909. Tov Atrpidio Tou 1999 n Eumropikn Tpdmeda mpoxwpnoe otn petapifaon tou 51% Twv
peToxwv TG lovikAg Tpdmelag otnv Alpha Tpdmela lMiotewg (onuepiv) Alpha Bank). Tov loOvio
Tou 2000 n Eptropik Tpdtreda UTTEypaye KEIPMEVO apXWV ouvepyaoiag Ue Tn yYaAAIKR Tpdteda
Crédit Agricole. O Ouihog Tng EutropikAg petapiface otnv Crédit Agricole TTakéTO pETOXWY 00
TTPOG T0 6,7% TOu PETOXIKOU KePaAaiou Tng Tpdtedag. To Mdaio Tou 2002 n Crédit Agricole augnoe
TN CuppeToXn TN oTnv Eptropik Tpdtreda €€aokwvTag 1o dIKAiWUA TTPWTNG dpvnong yia TIg
peToxéG TnG Tpdrrelag TTou Kkateixe 1o Tapeio Mapakaradnkwv kal Aaveiwv. 211 31.12.2005 n
ouppetoxn Tng Crédit Agricole oto petoxikd ke@dAaio NG Eptopikrg Tpdatrelag avepyotav o€
8,838%. EmiTAfov, eixe kal Ta dIkaiwpaTa Wrgou péow Tou 1,751% Tng ETaipeiag Eidikou ZkotTou
(Special Purpose Vehicle) Aegean Finance S.A. Kat™ e@apuoyr TG OTPATNYIKAS CUPKaxiag Je TNV
Crédit Agricole éxouv 10puBei véeg eTaipeieg ae dIAPOPOUS TOUEIC TOU XPNUATOTTIOTWTIKOU KAGdOU.

H Eptropiki Tpdtrela mTpoc@épel PHeyGAo @Aoua TTApadOCIOKWY KOl OUYXPOVWY TPATTECIKWY
TTPOIOVTWY Kal UTTNPEECIWY TTOU KOAUTITOUV TIG OTTOTOMIEUTIKEG, XPNMUATODOTIKEG KAl ETTEVOUTIKEG
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avaykeg TNG TreAaTeiag TnG. 210 TéEAog Tou 2005 T0 evepynTikG TNG Tpdtredag avABe o€ 19.088 ekar.
eupw, Ta idla ke@dAaia oe 1.039 ekaT. EUPW Kal Ol UTTOXPEWOEIG TTPOG TTEAGTEG 0 14.811 eKkar.
eupw. H Tpdmeda Trapouaciace kEPON (TTpo PoOpwv) Uwoug 115,3 ekat. eupw oTo TEAOG Tou 2005.

210 TENog Tou 2005 n Eptmopik Tpdrmela Acitoupyouoe otnv EAAGOa pe éva diktuo 373
KaTtaoTNUATWY Kal e 6.377 uttaAAnAoug. To 2005 cuvexioTnke n yewypa@ikr) avadidpbpwon Tou
OIKTUOU KaTaoTnUATwY yia Tn diepuvon Tng TTapouciag Tng Tpdtrelag o€ eTmAeyuéva onueia TG
Xxwpag. MapdAAnAa, pe okotrd Tn pEiwaon Tou AEITOUPYIKOU KOOTOUG, CUVEXIOTNKAV Ol CUYXWVEUCEIG
KAl JETOOTEYAOEIG KATAOTAMATWY.

H Eptropikr) dpacTnploTrolgital o€ XWPeG Twv BaAkaviwv kal Tng voTioavaTtoAikig EupwTng. Z1o
TéAOG Tou 2005 cixe TTapoucia péow Buyartpikwyv Tpatre{wv otn Poupavia (6 katacoTAuata Kai 1
Bupida), otn BouAyapia (7 karacTthuata), otnv AABavia (3 kataotiuarta) kal otnv Kotrpo (12
kataoTthpaTa). Etriong, €ixe mapoucia otn Mepuavia (3 kataotiuata kai 1 onueio mwAnong).
EmimmAfov, di1€6eTe £va katdoTnua oTto Aovdivo.

270 TTAQicl0 Tou £E0pBoAOYIoHOU Tou BIKTUOU OTO £EWTEPIKO, TO 2005 TTWAABNKaAV oI BuyaTpIkég
TpaTTeCeg ot MNewpyia kal oTnv Apuevia. Zuykekpigéva, Tnv 24.5.2005 oAokAnpwBnKe n TwAnon
kal petaBifaon tou cuvéiou (100%) Twv petoxwyv TnG Eptropikng Tpdtredag otnv BuyaTtpikA TNG
etaipeia «Emporiki-Bank-Armenia CJSC», €évavti miyuatog 3.100.000 USD. Ertriong, Tnv
28.12.2005 oAokAnpwOnKe N TTWANCN Tou oUVOAoU Twv 6.963.456 petoxwv (A TTooooTo 86,11%)
TTou Kateixe N EutropikA Tpdmeda otn Buyatpikni TnG eTaipeia «Emporiki Bank-Georgia S.A.».

H Eutmropikh Tpdmela éxel uttoypdayel MNpdypauua EMTN (Euro Medium Term Note) cguvoAikoU
uyoug 2 d10. eupw. To 2004 ohokAnpwBnke, péow TnG BuyatpikAg TNG Emporiki Group Finance
PLC, n ékdoon opoAoyliakoU daveiou peiwpévng e€ac@dliong ovouaoTikAg agiag 350 ekart. eupw
Kal n ékdoon Koivou opoAoylakoU daveiou (senior debt) ovopaoTikrg agiag 400 ekat. eupw. To
2005 dev mpayuaToTToIfOnKav £kOOOEIG OPOAOYIAKWY daveiwv OTO TTAQICIO TOU TTPOYPAUMATOG
EMTN.

H Eptropikn Tpdmeda idpuoe 10 2004 Tn BuyaTpik etaipeia Emporiki Funding Limited pe okotré
TNV €kdoon KAIVOTOPWYV TITAwV (UBPISIKG Tier | ke@dAaia) £wg ouvoAikou TTooou 200 ekaT. EUpw.
Méxpi To TEAOG Tou 2005 dev ixav €kdOBEI TITAOL.

Me tnv éykpion Tou YTtroupyegiou Avdamtuéng tnv 24.3.2005 oAokAnpwBnke n ouyxwveuon or
atroppo@rocwg amo Tnv EptmopikA Tpdameda Twv katd 100% Buyatpikwyv eTaipeiwy «Kaduog A.E.
Emevdloewv kai Mapoxng Ymnpeoiwvy, «Kaduog A.E. EtrevouTikwy MpwToBouliwvy» kai «Kaduog
A.E. EmixeipnuaTikwy ApaoTnpIoTHTWV».

H ameikévion TG ac@alioTIKAG uttoxpéwong Tng Tpdatredag pog 1o TEATMNETE otov 1coAoyiopd
NG oUMPWVA WE Ta BIEBVA AOYIOTIKA TTPOTUTTA £iXE WG ATTOTEAEOHA TN MEIWON TWV IBIWV KEQAAQiWV
NG. 'ET01, T0 2005 WG 0TOXOG TTPOTEPAIOTNTAG TEBNKE N evioxuaon TnNG KeaAalakAS eTTapkeIag. MNa
TO OKOTTé aUTO, TNV 25.7.2005 diatébnke péow dladikaoiag BiIBAiou TTpooopwyv (accelerated book
building) To guvoAo Twv 18iwv petoxwy TNG Tpdtedag (5.478.264 PETOXEG TTOU AVTITIPOCWITEUAV TO
5,2% TOU PETOXIKOU KEQaAaiou) oTnv TIUA Twv 26,40 eupw avd petoxr). Ta €0oda aviABav o 145
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ekar. eupw. EmmmAéov, n Tpdteda TTpoxwpnoe o€ AUENON TOU METOXIKOU TNnG Ke@AAAiou WE
KATaBoAn PeTpnTwy cuvoAikoU TTooou 397.174.410 supw pe TNV ékdoon Kai didBeon 26.478.294
VEWV, KOIVWV, QUAWY OVOUOOTIKWY PETA WHPOU PETOXWY OVOUACTIKAGS aiag 5,50 eupw ekdoTNnG Kal
pe TR 81aBeong 15 eupw yia KABe peToxr, o€ avoloyia 5 véeg PETOXEG yia KABe 20 TTaAaiég
peTox€G. H auénon Tou peToxikoU Ke@aAaiou ohokAnpwBnke tnv 21.12.2005.

O Oupihog Tng Epmopikng Tpdmelag cival évag ammd Toug TTIo OoUYXPOVOUug OMiAoug Tou
XPNUATOTTIOTWTIKOU KAGOOU HE DUVAMIKI TTAPOUCia OTOUG TOWEIG: XpnuaTodoTikh WioBwon (leas-
ing), ao@dAcieg, Tpammelo-ac@dAeies (bancassurance), dlaxeipion 0O1aBecipwy BeOUIKWY
eTevduTWV (asset management), diaxeipion auoifaiwv Ke@aiaiwv, avarmTugn kal dlaxeipion
OKIVATWY, KATAVOAWTIKA TTIOTN. ZT0 XWPO Twv Tpatrelo-ac@aleiwy, tng diaxeipiong di1abeciywy
Beouikwy emTeVOUTWY, TNG dlaxeipiong auoifaiwv KeQaAAaiwv Kal TNG KATAVOAWTIKAG TTioTNG
ONPavTIKA €ival N CUPPETOXN TOu oTpaTnyikou etaipou Tng Tpdmedag, Tng Crédit Agricole, oTIg
OpacTNPEIOTNTEG TWV ETAIPEIWV Tou OpiAou.

270 TéEAOG TOU 2005 TO evepynTIKG Tou Opidou avABe oe 20.018 ekaT. eupw, Ta idIa KEPAAala O€

1.072 ekaT. eUupw Kal Ol UTTOXPEWOEIG TTPOG TTEAATEG o€ 14.929 ekat. eupw. O Opihog TTapouciace
KEPON (TTPO POpwWV Kail SIKAIWHATWY Pelown@iag) uywoug 114,6 ekart. eupw oTo TEAOG Tou 2005.
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OMIAOZ EMNOPIKHZ TPANEZAZ

EMNIZKOMHZH BAZIKQN ESEAIZEQN TOY 2005
Ta kUpia BeTikG onpeia Tng enidoang yia To 2005 cuvowilovTal wg £ENG:

e 2TaOepn NPo0d0oG OTIC Epyaanieg AlIaVIKNG TPANEJIKAG
MeTd Tnv nepiodo Twv anepylwv, ol pubuoi avanTu&ng oTo TETAPTO TPIUNVO KIVABNKAv pE
IkavonoinTikoU¢ puBuoUc. e auto To dIACTNUA Of VEEC EKTAMIEVUOEIC OTEYAOTIKWV daveiwv avriibav
ot €402,9 €kaT., TwV KATAavaAwTIK®V daveiwv OIKTUOU ot €273,8 ekat., TnG Credicom og €215,6
€KAT., Ve dlaTEBNKav kai 8.445 cupBoAaia bancassurance.
e  ZINUAVTIKI LEIWON TOU KOOTOUG AEITOUpPYIaG
O! OTOXEUUEVEG EVEPYEIEC YIA TN LEiwan Tou AeIToupyikoU kOaToug (Npoypaupata eBeouaiag e£6dou
Kal peimong Twv €€060wv dloiknong) anédwoav Kapnouc, kKabwc Ta £€oda peiwbnkav kata 19,9% oTov
‘Opiho &vavTi Tou 2004,
e Avadiap6pwon Opilou
Méoa oTo 2005 ohokANpwONke n NwAnon Twv Buyatpikwv oTnv Appevia kal Tn Mewpyia, evw ndn oTo
2006 NwANGnKe n ouppeToxn otnv Mediafon kal OPOUOAOYNONKE N GUYXWVEUON TwV BuyaTpiKov
Epung AEAAK kai Epnopikn Asset Management.
e EniAuon Tou AGQaAIoTIKOU
H oAokAfpwon Tng eniAucng Tou ac@aAioTIkoU, Kal N OPICTIKOMNOINGN TOU OIKOVOUIKOU arnoTEAECUATOC
NG unaywyng oto N. 3371/2005 , Uyoug €1.156 €kaTt., £XEl TIG AKOAOUBEG ENINTWOEIG OTA OIKOVOUIKA
HEYEBN Tou Opihou:
o 'Idia kepdAaia
A@aipoUvTal ano Tnv kabapry BEon €786,3 ekat. (Npo POPwWV), €V NPOCTIOETAl Avaloywv
avaBai\opevog podpoc €196,6 ekat. ‘ETal, Ta idia kepaAaia diapoppwvovTal o €1.087,2 kaT.
o AnoTteAéoparta xpnong
H Eunopikny navel va unoloyilel Tnv EKTakTn €iopopa yia Tnv kaAuywn eAeiupdtov TEAMNETE
(nepinou €65 ekar. yia To 2005). AvT autou, n Tpanela 6a emiBapuvBei e epyodoTIKN| €10¢gopd,
N onoia yia Tov NpwTo XPOVO €PAPUOYNG €KTIUATAl O€ nepinou €25 ekat. EninAéov, yia To
unoAoINo TNG OPEIANG OTOUG aoPaAIaTIKOUC opyaviopoug (€786,3 €kat.) n Epnopikr empapuveTal
ue £€€0da TOkwv UWouc €27,8 €kaT. yia Tn xprion Tou 2005, kaBwg dev nTav duvato va yivouv
€VTOG TOU 2005 01 OXETIKEG KATABOAEG.

ApvnTiKd ENnNpPeAcpEva gival Ta PETa and eopoug kEpdn Tou OpiAou anod Ta NApakaTw:

e Znuég €10,7 ekar. TG ®oivig nou avaloyouv oTnv Epnopikn
Mapa Tn onuavTikr Npoodo GTnv uAomoinon Tou npoypdupatog avadiapBpwaong Tou doivika, nou
eomialeTal KUPIC aTnV MOANITIKR EMIAEKTIKNAC avaAnwng KivOUVwWY Kal aTn UEIon Twv AEITOUPYIKWV
€EO0WV, N €TaIpia epPAvIoE apvnTIKAa anoTeAéopuaTa €11,9 ekat. évavT {Nuwv €42,2 €kat. To 2004.
H Epnopikn, AauBavovTag unown Tnv €EENIEN Tou npoypduuaTog avadidpbpwaong Tng eTaipiac, kabwg
Kal TIG OlapaivOueveG OETIKEC NPOONTIKEG Yid Tov ac(aAlioTIKO kAado, avéBeoe oe Olebvr)
XPNUATOOIKOVOuIKO CUUBOUAO va €EETACEI EVAANAKTIKG OXEDIQ.

e ZnEG €6,5 gkar. TnG Biounxaviag ®wopopikowv Ainacarwv (BOA) nou avaloyolv oTnv
Eunopiki
H B®A, oTn peToxikn oUvBeon TnG onoiag CUUHETEXOUV N Eunopikn e 44% kai dUo akopn Tpdanelgg,
anoTeAEl WId pn oTpaTNyIKM, EKTOC TOU XPNUATOOIKOVOUIKOU KAGDOU, GUHUETOXN. 2& 'EkTakTn Fevikn
JUVEAEUON TWV PETOXWV TNG €TAIpiac oTig 10.01.2006 eykpiBnke €va ox€dio avadiapBpwong LiE OTOXO
TN HECONPOBECHN €EVyiavar| TNG.

o  ZnuEg €3,9 gkart. TG BuyaTtpikng oTnv Kunpo nou avaloyolv oTnv Epnopikn
>1n diapkeld Tou 2005 unnp&av dianpayudTeldelC yia TNV NwAnNon Tng BuyaTpikng, ol onoieg dev
TEAEC(POPNOAV.

e EmBapilvoeig €6,2 ekaT. ano J1apopEG PopoAoyikoU EAEyXOU NAPEABOUCHV XPHOEWV
MponABav ano diapopeC nou apopolaoav TIC BuyaTpikeg Epunc AEAAK kal Epnopikr) Leasing.

Juveneia Twv napanavew Ta KEPOn npo Qopwv Tou Opilou diapoppwdnkav os €114,6 €kaT., oTa idia
enineda pe Ta KEPON Npo Qopwv Tng Tpanelac (115,3 ekar.), NPoPaAveg ENNPEACUEVA ANO TIC APVNTIKEG
£€eNi€eic oTIC napandvw BuyaTpikEC.
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OPIZTIKH ENMIAYZH TOY AZ®DAAIZTIKOY MPOBAHMATOZ

Apéowc peta Tnv wneion Tou N. 3371/2005 yia To ACQAMOTIKO Twv Tpanelwv, n Eunopikr ekdnAwoe
TNV €niBupia TNG va evtaxOei oTIC OXETIKEC pubpiosic. H Tpaneda, peTd and oxeTikO aitnua Tng AEKA,
OUYKAAeoe aTIC 16 AuyoUaTou 2005 'EKTakTn Mevikn SUVEAEUON TWV HETOXWV TNG, ONOU anopacioTnKe n
katayyehia ek pépoug Tng Tpanelag Tng oUpBaong yia To TEAMNETE kai n unoBoAn arriuaTtog oto ETAT
yla unaywyr Tou npoownikoU TN O€ auTo.

ZnueiwveTal Nnwg n Tpanela, KAvovTac Xpron OXeTIKwv diata&ewv Tou Nopou, €ixe ndON anoTunwaoel oTIG
NEPIODIKEG OIKOVOUIKEG KATAOTACEIG TO EKTILWUEVO ANOTEAECUA TNG UNAYWYRG TOU NPOCWIKOU TNG OTIG
OXETIKEC puBuioelc. AuTO avepxoTav o€ €1.108 ekaT., and Ta onoia €712 €kaT. KATAYPAPNKAV OE BAPOG

NG kabaprc Tng B€anc.

>Tn ouvéxela 1o YINMEGO avéBeoe oe aveEaptnTo dIBvr] avaloyioTIKO 0iko Tn GUVTAEN EIDIKNC OIKOVOUIKNG
UEAETNC YIa TNV OPICTIKOMOINGN TOU KOGTOUC and Tnv £vTagn Tou NPoowmnikou oTIC pubuioeic Tou Nopou.
SUUPpWVA PE TN HEAETN, MOU EMIKUPWONKE ano To KoivoBoUAIo, To KOOTOG avepXeTal o €1.156 ekar. kai
avalueTal og €778,6 €kaT. nou agopolv To ETEAM, kal €377,3 ekat. nou apopouv To ETAT.

JUVENEIa TV avwTEPW, Kal pe OEOOUEVO NWE TO TEAIKO KOOTOG and Tnv unaywyr Tou NPOownikoU OTIG
pubpioeic Tou N. 3371/2005 unepEPn TIC APXIKEC EKTIUNCEIG, N Eunopikr) npo£fn oc avaudppwaon Tou
iIooAoylopoU peTaBaong orta AMXM, diagoponoiwvrag Ta idla ke@alaia katd €107,5 ekar. H
dlapoponoinan nou apopd To aoPAAIOTIKO AVEPXETAlI O MePINoU €75 ekaT., v nepinou €32,5 ekar.
agopouv Kupiwg ddavela kal NpokaTaBoAEG oe NEAATEG kal oxeTilovTal pe napeABoUOEC XProEIC.

IAIQTIKOMNOIHZH: TO TEAIKO BHMA

J€ Ouvéxeld OXeETIKAG anogaong Tng KuBepvnTikng Enmponng yia Tnv évapén Tng dladikaciag
ID1IWTIKOMNOoINONC TNG Epnopiknc, kal Tnv npooAnwn Tng Citigroup w¢ oupBoUlou Tou Anpoaiou, n Tpanela
npoTiBetal va npofei oTnv nNpOocAnwn JIgBVoUC XPNHUATOOIKOVOUIKOU CUMBOUAOU, MPOKEIEVOU Va
ouvdpdpel Tn Aloiknon, WOTE va PeyIoTonoInBei N WPEAEIA YIa TO CUVOAO TWV LETOXWV.

MEPIZMA

To AloiknTikO ZUupBoUAIO ano®AcIios va NPOTEeivel TNV TAkTIKA TFevikr) ZUVEAEUON TWV PETOXWV TN HN
dlavopr| pepiopaToc. Suvensia TNG Npoopata Yneiobeioag vopoBEeTIKAG pUBUIONG yia TO ao@aAIoTIKO,
€786,3 ekaT. Ba Bapuvouv Tnv kabapr) B€on, OnAaAdr kata nepinou €75 €KAT. €NINAEOV TWV APXIKWV
unoAoyiopwv, diIapopPvovTac £1ol To Baciko OeikTn kepalaiakng enapkeiag (Tier 1) oe 8,6%. H
Aloiknon B£Tel w¢ npoTepaldTNTA TN diATrPNon Twv PACIK®V 1I0iwV KEPAAdiwV OTa TPEXOVTA €nineda,
WOTE va UNAapyel 1kavr Baon yia duvnTiKr evioxuon Twv KePpalginv, PHECW TNG €kdOONG UBPIDIKWV Kal
oupnAnpwUaTikwv Kepaiainv. EnminAgov, Ba sionynBei oTnv TakTIkn FEVIKI ZUVEAEUON TWV HETOXWV TNV
dlaypa®n Twv {NUI®Y NoU NPOoEKUWayv ano Tnv NpwTn epappoyn Twv AMXM pe Tn Xpnoiponoinon npog 1o
oKono auTtd anoBepaTIKWY, £TOI WOTE APEVOC va MITPANE n diavour HEPIoUATOC yia Tn Xprion Tou 2006,
Kal QETEPOU va EA0PANITBOUV Ta OXETIKA POPOAOYIKA NAEOVEKTAATA.
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ANAAYZH ANOTEAEZMATQN OMIAOY 2005

To 2005, Ta kaBapad KEPdn Nou avaAoyoUv OTOUG LIETOXOUG LIETA Aand popoug avnibav oc €76
£KAT. O£ OYEON HE €104 ekar. {NWEG To 2004. Mapd TIC peydAeg appubpieg and TIC NAPATETAMEVEC
KIVNTOMOINCEIG YIa TO aco@aAloTIKO, N kepdo@opia BEATIWONKE ONUAVTIKA WG ANOTEAECUA TNG oTAdIAKNG
avakapyng Twv Bacikwv KaTnyopiwv opyavikwv €60dwv Kal TNG aiobnTAG oUppIkvwWoNG TwV AEITOUPYIKWY
£€00wv. Ta KEPDN Npo POPMV Kal SIKAIMUATOV pEIOWPNPiIag diauoppwbnkav os €114,6 ekat. anod
€94 ekaT. {nWIEG To 2004.

Ta ka®apa £00da anod TOKoOUG augnenkav KaTa 6,6% kal diapopPwenkav os €609,9 ekar., ornou €27,8
£KAT. APopouv ££0da TOKWV Nou oXeTiCovTal pe TNV UYoug €786,3 ekaT. UNOXPEWON NPOG AGPAANICTIKOUG
opyaviopoUc. lMpooapudlovrag Ta kaBapd £coda and TOKOUC yia TO OUYKeEKpIpévo €Eodo, auTd Ba
diapoppwvovTav o€ €637,7 €kat., auénueva katda 11,4% &vavTi Tou 2004, EENIEN Nou avTikaTonTpilel TN
OTPOPN MPOC TNV KATAVAAWTIKA KAl T OTEYAOTIKA NioTn, Ol onoieg anoTeAouv nAéov To 40% TOU
daveiakoU xaptopuhakiou TnG Tpanelag évavTi 38% To AeképpBplo Tou 2004.

Ta kaBapa £é0oda anod apoiBig kal NPOoLIROEgIeg auEndnkav KaTda 6,4% oc €146 €kaT. KAl NPOEPYOVTAI
KaTa kupio Adyo anod Tnv avu&non Twv Xopnyrnoswy.

Ta ka@apa £€00da and acPaAIOTIKEG Epyacieg diapopPpwbnkav ot €16,9 ekaT. ONUEINVOVTAG HEIWON
Kata 44,9% évavTi Tou 2004. H peiwon autrn o@eileTal Kupiwg OTIC €EUYIAVTIKEG NPOCNABEIEC TOU
®doivika oTov KAAdO QUTOKIVATOU, MOU €XOUV WG CUVEMEIA TN UEiwon TNG napaywyng, kabwg epapuoleTal
NOAITIKI EMAEKTIKAG avaAnwng KivoUvwv, aAAa Kal TNV au&non Twv anolnuiwoswy oTov KAAdo acoTIKNG
€ubuvng auTokiviTou. EninAéov, onuavtikil nNpoodoG CUVTEAESTNKE OTNV avanpoodpuoyn Twv Opwv
£NevOUTIKWV CUpBoAdiwV (DAF).

Ta anoTeAéouara XpnLATOOIKOVOLIK®V NpaSemv diapoppwbnkav oc €13,6 €kaT. To 2005 &vavri
€32,8 ekat. To 2004. Ta anoTeAéouaTd TOU €NEVOUTIKOU XapTo@uAakiou avidav oe €7,1 ekar.,
BeATiwpéva oe oxgon pe {NWIEG €25,7 ekat. NEPUAI.

H peiwon Twv Aeiroupyikmv €§08wv katd 19,9% oec €Tnola BAon o@eileTal KUpiwG oTnv €niTuxn
£(QApUOYN TOU MNpoypappdTog avacUvTa&ng Tou Opidou. O deikTnG anoTeAeopaTikOTNTAG (AEITOUPYIKA
£€00a npog oUvoAo €000wVv) onueiwoe onuavtikn BeATiwon kabwg diapopPwlnke oTo 71% anod 93,1%
TO 2004.

EidIkOTepa, o danaveg NPoowMIKOU Leiwdnkav katd 21,6% wC ANOTEAECUA TWV MNPOYPAUUATWYV
gBeholiolag anoxwpnong npoowrnikoU Mnou epappooTnkav oTtov ‘Opiho, Kabwg kal Tng oIkoloBeAoUg
anoxwpnong epyalopévwv nou gixav oupnAnpwosl Ta opia nAikiag Tou TEAMNETE. To anacxoAhoUpevo
Npoowmnikd Tou Opilou oTo TéNOG AekepBpiou 2005 ATav 7.657 ATopa, HEIWUEVO KATA 5% (392 aTopa)
€vavTl Tou 2004. YnevBupileTal Nwe oTn peiwon Twv danavav nNpoownikoU CUPBAAAE onuavTika Kai n
eniluon Tou ac@aAlioTikoU npoPANuUATog, kabwg nAov Oev aneikovileTal n KAAUWN TOU EKTAKTOU
eMeippaTog Tou TEAMETE aA\d eTHoIEC E10QOpPEG UWPOoUG €25 ekar.

Ta Aoind AsiToupyikd €%0da peiwbnkav katd 17,6% €vavri Tou 2004, avTikaTonTpilovrag Tnv
uAomMoinan CUYKEKPIUEVWV OPACEWY TOUG TEAEUTAIOUG 18 UNVEC yIa TNV EKAOYIKEUON TWV YEVIKWV £E0dWV
o€ OAeG TIG €Talpiec Tou OpiAou, Napd To yEYovOG NWwE OUYKEKPILEVEG KaTnyopieg eE00wv, nou oxeTilovTal
He TNV unooTnpiEn TnG napaywyng, eEakoAoubnoav va au&avovrai.
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ANAAYZH METEOQN 2005

To XapToPUAGKIO TwV XOpPNYROEwvV TnG Tpanelag avépxeTal os €15,4 d10. aTo TENOG Tou 2005 €vavri
€13,5 010. To 2004, onueiwvovtac avugnon 14,5% oe emiola Bdon. H €nidoon autrn KpiveTal g
IKavonoINTIKN, O£dOUEVWV TwV OUCAEITOUPYIWV MOU MPOKANBNKav and TIC NAPATETAUEVEC AMNEPYIAKEC
KIVNTOMOINOEIG, aAAG kal Tn padikr) oikeloBeAr €000 unarAnAwv and Tnv apxn Tou £€Touc. Ta OTeyaoTika
Kal Ta KAaTavaAwTika Odavela avTinpoowneuouv nAéov To 40% Tou OaveiakoU XapTopUAAKiou Kal
eEakoAouBoUv va anoTe\oUv TNV aixur Tng avanTtuéng.

To 2005, o €T010C PpUBUOC aUENONC TWV UMOAOINWV TWV OTEYACTIK®V daveimv Tng Tpanelag frTav
24,7%, evw ol VEeG ekTapieloelc avnABav og €1.239,1 ekaT., anod TIC onoieg €402,9 ekaT. €ylivav OTO
TeAeuTaio TPipuNvo. TNV KATAvaA®TIKA NioTn ol €Trolol puBuoi al&nong Twv unohoinwv Tng Tpanelag
nrav 13,7%, HE TIG VEEG ekTapeUOeC (€669,1 €kaT.) va JlAUOPPOVOUV TO OUVOAIKO UMOAOIMO
kaTtavaAwTikwv daveiwv oe €1,9 dio. Agilel va onueiwdei 6T Ta daveia Cash4U pe eEaopaliosic aviAbav
o€ €248,6 ekaT. ZnUavTikn avantugn napoucdiace n Credicom, pe Ta undhoina Twv daveiwv TG va
avépyovTal os €287,2 ekat. oTo 2005. YnevBupiletal nw¢ n Credicom dpacTnpIonoIEiTal AnOKAEIOTIKA
HEOW OIKTUWV €unOpwv, KAAUNTOVTAc £Tal yia Tov 'OWIA0 [Ia ypriyopa avanTuoooupevn ayopd oTnv
katavaAwTikn niotn. ‘ETol, AapuBavovrag unoyn Ta KatavaAwTika nou XopnyouvTal Yéow Tou SIKTUOU Kal
Ta davela Tng Credicom n EQNopikn evioxuoe To HEPIOIO TNG OTNV KATAVAAWTIKN NioTn.

O1 XopnynoeIG Npo¢ HIKPOLECAIEG ENIXEIPNOEIG auEndnkav kata 10,6% €vavti Tou 2004, pE TO
UnoAoINoO TOUG va aveépyeTal oc €4,8 O10. H ouykekpipévn katnyopia daveiwv €J€IEE NITAXUVan Tou
pubpou au&nong 1B1aiTepa To TeAEUTAIO Tpipnvo Tou 2005, kabwg n Tpdnela £pApUOCE TO NPOYpPAUUa
avanTuéng nwAnoswv Tou OIKTUOU HE TN VEA OCEIPd EMIXEIPNUATIKWV Oaveiwv yia TIC HIKPOUEOAIEg
ENIXEIPAOEIC PE TNV enwvupia “Easy Business” (“Easy AvoixTo”, “Easy Enmixeipnuatikny ZTéyn”, “Easy
E€onMioudc”, “Easy PeuoToTnTa”).

Ta pun kavovik®g s§unnpeTolpeva daveia aviAdav oTo 5,7% TOU GUVOAOU TWV XOPNYNOEWV TOU
Ouihou Tov Aekeppplo Tou 2005, deixvovTag BEATIWON O GXEON LE TO ZENTEURPIO Tou 2005 (5,9%), drou
n npoo@atn enéktaon Tng diadikaciag “e-collect” yia Tn diaxeipion oPeIAwV pe KaBuoTEPnon £wg 180
NUEPEC Kal OTIC HIKPOUEDAieC eMiXelpocelc apXilel va anodidel kapnoUs. O npoPAEWeIC KaAUNToOuV OTO
TEAOG TOU 2005 TO 74% TwV pn EUNNPETOUUEVWY daveinv.

O1 kaTta®éoeig TG Tpanelag diapopPwbnkav oTa €14,7 dio., napoucialovtac WKpr avodo os oXEon LE
To 2004. O1 NpoBeoIaKES KAaTABEDEIC AUuEnBnkav kaTd 14%, avTioTadpuilovTag Tn HEiwon TWV repos KaTd
€1,1 di0. (-98,9%), Kal avTINpoowneUouv To 35,4% Tou ouvohou. O1 KaTaBEéoeIC TApIEUTNPIOU Kal
OWEWG, Ol onoieG anoTedolv To 64,5% TNG KATABETIKNG Baong, onueiwoav auénon katd 6,9% Kai
avnABav oTta €9,5 dic. =Tnv av&non Twv Aoyapiacumv OWEWC OUVEBAAE n npowOnon Tou Aoyapiacuou
pioBodoaiac kal n avanTuén VEWV OXECEWV WE UIKPOUECQIEG EMIXEIPNOELIC MECW TNG OEIPAG MPOIOVTWY
“Easy Business”. To guvoho Twv unod diaxeipion apoiBainv kepahaiwv Eenépace Ta €2,3 di0., deixvovTag
kaBapr) av&non kaTa €245 €kaT. o€ OXEON UE To AekEuPBpIo Tou 2004, n onoia avapeveTal va ennPEAcTEi
nepaITépw OeTIKG anod Tn dIdBeon Twv enevOUTIKWV NpoiovTwy “Advantage”. Ta ddvela &népaoav TIg
KaTabEoelg, SIaUopPWVOVTAC TN OxEon peuaToTNTag (Odvela npog kaTtabéoelc) To AskeuBpio Tou 2005 o€
104,6%, &vavTi 92,3% népual.

Ta id1a ke@alaia oto TENOG Tou 2005 avnABav og €1.087,2 ekat., UOTeEpa anod Tnv av&non LETOXIKOU
Kepahaiou kata €397 €kAT., NOU ONOKANPWONKE OTO TENOG TOU XpOvou, kal Tnv diabson Twv I1diwv
HETOXWY, Mou npayuaTonoindnke Tov IoUAI0 Tou 2005, kal evioxuos Ta KepdAAdia kata nepinou €145
ekat. O Paoikdg deikTnG KeaAalakng enapkeiag (Tier 1) ekTipaTal o 8,6% Kal 0 GUVOAIKOG OEiKTNG
KepAaAaIaKnG ENAPKEIAG eKTILATAI O€ 8,9%.
A@rva, 30 MapTiou 2006
O NPOEAPOZ
TOY AIOIKHTIKOY XYMBOYAIOY

MEQPIIOZ NMPOBOIMNOYAOZ
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BeBaiwveral 0TI, N avwTépw ‘ExBeon Alaxesipiong, nou anoTeAsiTal anod nevre ogAideC, €ival auTr nou
avagépetal otny ‘EkBean EAEyxou nou xopnynoape pe nuepopnvia 30 Maptiou 2006.

ABrjva, 30 MapTiou 2006
OI OPKQTOI EAEMKTEZ AOI'ZTEZ

MpdigyouwTepxaoug Kounepg

Avovupog EheykTikn ETaipia
OpkwToi EAEYKTEC AOYIOTEC

louTng X. BaoiAeioc Manayswpyiou M. AvToviog
AM ZOEA 10411 AM ZOEA 11691
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EMIMOPIKH TPAIMEZA THX EAAAAOX AE
Artopikég Olkovopikég Karaotdoeig Tng 31™ AskepuBpiou 2005
Mood ae XINAdES eUupw (EKTOG €AV AVaPEPETAI DIAPOPETIKA)

EKOEXH EAEI'X0Y OPKQTON EAETKTQN AOT'IETQN
Ipog Tovg Metdyovg g Epmopucniig Tparelag g EALadog A.E.

EMéyEape to cvvnupévo Iookoyiopd g Epmopikng Tpamelag g EAGdog AE. (n “Etaipeia”) g 31™
Aexepfpiov 2005 kot TIC OYETIKEG KOTUOTACES OMOTEAECUATOV, TOUEWK®OV POMV Kol UETOPOADV 18i0v
kepaAaiov g Etapeiag, yio v ypnon mov éAnge v 31 Aexepfpiov 2005. H evbdvn g ovvtaéng tov
OIKOVOUIK®OV KATAGTACE®Y, TOL TapotiBeviol otig oekideg 5 €mg 54, Papvver ) doiknon g Etopeioc. H
S pog evBovn meplopiletar ot SUOPE®GCTN Kot TN SLOTOIWOT) YVOUNG ENL TOV OIKOVOLUK®OY KOTAGTACEMY
ue Bdaon to dievepyndévra Ereyyo.

O éheyyog pog devepyndnke oopewva pe ta EAAnvikd Eieyktikd [Ipotuma mov givon evoppovicpéve pe to
Aebvi Ereyktikd Ilpdtoma. To mpdtume auTd omaiitody 10 GYESOGUO KAl TV EKTEAECT] TOV EAEYKTIKOV EPYOL
KOTO TpOTO 7oL SlooPaAilel pe e0Aoyn PePodTnTa OTL Ol OUKOVOUIKEG KATAGTAGELG Eival OmAAAAYUEVES OO
ovowdelg avakpifeleg ko mapoietyelc. O éheyyog mepthapfaver v e&étaon, oe OelypatoAnmTiky Pdon,
amodeIKTIKOV oTolyelmv mov vrootnpilovy Ta TOod Kol TG TANPOQOPieS TOv TEPIAMOUPAVOVTIOL OTIg
owovoukég kataotdoelg. O éleyyoc emiong meplapPaver v o&loAdynon TV AOYIOTIKAOV 0pY®OV 70V
axolovfnOnkav, Tav ektyncemy g droiknong e Etaipeiog kot yevikdtepa g mapovcioong tmv dedouévav
OTIC OIKOVOLIKEC KOTOOTACELS KaBDG Kol TN ovpeovie Tov mepieyopévov g Exbeong tov Atokntikod
YvpuPovdriov pe Tig otkovopikég kataotdoels. ITiotebovpe 0TL 0 EAeyyog mov dlevepynOnke mopéyel emapkn

Paon v SLp6pPmON TG YVOUNG HOG.

Katd ) yvoun pog ot TpoovagepOleveg OIKOVOULKEG KOTOOTAGES TapoLGIilovy VA0 0l KABE 0LCLHOM
mhevpd v owovoukn 0éom g Etonpeiog kot v 31 Aekeufpiov 2005 kaboc ko o amoteléouoto
EPYOOLOV KOl TIG TOUEINKEG POEG TNG YOl TN YpNon Tov €Ange avth TV nuepounvia, copeova pe to Atebvn
[Ipotuma Xpnuatoowkovopukng ITAnpoeopnong omwe £xovv vioBetnBel amd v Evpomaix) ‘Eveon kal to
nepieyopevo g ‘Exbeong tov Awowntikod Zvppoviiov copeovel pe TIC Tpoavo@ePOUEVEC OTKOVOUIKEG
KOTOGTAGELC.

Xwpic vo 010TVROVOLUE ETLPVAAET MG TPOG TO GCUUTEPACLOTA TOV ELEYYOL EPLGTOVUE TNV TPOGOYTN COC OTIG
Enueioetg 34 kot 43 TV 0IKOVOLIKOY KOTAGTAGE®MY, GTIC 0Toieg Yivetotl avapopd (o) 610 AoYIoTIKO YEIPIGHO
nov viobetibnke amd v Etarpeia yio v vaoypémon G MOV TPOKVMTEL PE TNV VYWY TNG OTO VOUO
3371/2005 (Acgalotikd Tpoameldv), kabmnc kot o Oépata mov oyetiCoviar pe v £QApPUOYH TOL &V AOY®
vouov Kot (B) 6TIC TPOTOTOIGELS TOV TPOEKLYAY LE TNV OAOKANPMOT| TG TPDTNG EQAPLOYNE TV Atebviv
[Ipotomwv Xpnuatootkovopkig ITAnpopdpnong otig dnpoctonoindeices evolapeses OIKOVOUIKES KATOOTAGELS.

Abfva, 30 Maptiov 2006
OI OPKQTOI EAETKTEZ AOTTETEX

PRICEWATERHOUSE( COPERS

[pduigyovmtepyaovc Kovmepg
Avaovopoc Edeyktikn Etoupeio I'obtnc X. Baoiletog  IMamayewpyiov I1. Avidviog
Opkatoil EAeyktég Aoyiotéc AM XOEA 10411 AM XZOEA 11691
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EMIMOPIKH TPAMNEZA THZ EAANAAOX AE

Atopikéc Oikovopikéc KataoTdoeig Tng 31™ AeskepBpiou 2005
Mood o€ XINGOES eupW (EKTOG EQV AVAPEPETAI DIPOPETIKA)

Kotdotaon Amoterheopdtov

Térot ko E€opotodpeva Ecoda
Tékot ko E€opotodpeva E&oda

KAG®APA EXOAA AIIO TOKOYX

"‘Ecoda [Tpounbeimv
'E&oda [TpounBeudv

KAGAPA EXOAA ITPOMHOEIQN

‘Ecoda and Mepiopata

Amnotedéopata Xpnpatootkovopk®mv Ipdéemv
Képon peiov Znuiéc Erevdvtikod Xoptopuiakiov
Aowmd 'Ecoda ExpetdAievong

XYNOAO KAGAPQN EXOAQN

Aondveg [Ipoconikon

Amocféoelg

Amopeimon A&log Aaveiov kot Aowmdv Amatnoewy

Aowd Agirtovpykd 'E&oda

XYNOAO AEITOYPTIKQN EEOAQN

KEPAH / (ZHMIEX) ITPO ®OPQN

Dopog Ercodnpatog

KEPAH / (ZHMIEX) META AIIO ®OPOYX

Baowd Képdn avd Metoyn (o€ upd)

Inp.

10

11

12

13

21

14

15

16

1" Ievovapiov-
31" Agkspppiov 2005

1" Ievovapiov-
31" Agkepppiov 2004

905.521 816.507
(341.225) (281.258)
564.296 535.249
153.807 138.313
(12.245) (11.866)
141,562 126.447
2.060 4.430
4.041 18.442
2.580 (67.036)
11.508 15.725
726.047 633.257
(321.031) (396.686)
(24.124) (29.953)
(112.845) (133.351)
(152.704) (151.442)
(610.704) (711.432)
115.343 (78.175)
(27.276) (15.996)
88.067 (94.171)
0,92 (1,16)

O1 onpeudoels oTig 6eAldES 21 EG 66 AMOTELOVV OVATOCTOGTO HEPOS AVTAV TOV OIKOVOUIKMV KOTAGTAGEWDY

€ EmporikiBank



EMIMOPIKH TPAMEZA THXZ EANAAOX AE
Atopikéc OlkovopikéC KataoTdoeig Tng 31™ AeskepBpiou 2005
Mood o€ XINGOES eupW (EKTOG GV AVAPEPETAI DIGPOPETIKA)

Iooloyiopog
31n  Aekepppiov 31n Aexepppiov

Inp. 2005 2004
ENEPTHTIKO
Tapeio kot Awbéoipa otnv Kevrpwer] Tparela 17 679.951 607.736
Kpartid A&dypaea 919 27.772
Anoutfoeis kotd [Tiototikav [dpupdtov 18 1.445.615 1.101.278
XapTo@VAGKI0 Zuvorlaydv 19 806.117 1.894.123
Mapdyoyo Xpnuoatomototikd Méca - Amartioelg 20 33.621 249
Advelo kon Ipokotaforés oe IMehdrteg 21 14.767.004 12.845.838
Xaptopurdkio Erevdvoemv Awobecipmv tpog Ildinon 22 70.381 70.005
Yoppetoxéc oe Ouyatpwcég Emyepnoeig 23 264.199 245.268
Xvppetoxés oe Xvyyeveic Emyeipnioeig 23 22.489 22.489
Achpateg AKIVINTOTOMGELS 24 11.198 15.425
Evoopatec Akivntomomoeig 25 305.854 314.092
Emevivtikd Evoopota oy Ztoyeio 26 97.622 103.768
Avaforropeveg Doporoyikég AToLTHOELS 33 249.056 268.983
[poxataforr; @opov Eicodnpatog 3.096 16.906
Aowd Ztoyeio Evepyntikod 27 330.394 317.130
YXYNOAO ENEPTHTIKOY 19.087.516 17.851.062
MAGHTIKO
Ynoypedoeig
Ynoypedoeig mpog [Motmticd [dpdpata 28 1.213.509 755.172
[apdyoyo Xpnuotomototiucd Méca — Ynoxpedoelg 20 21.976 53.024
Ynoypedaoelg mpog [Nehdrteg 29 14.810.624 14.695.105
Opoloylakd Adveta 30 399.327 398.853
Aowmd Aavelokd Kepdioio 31 348.619 348.082
Ynoypedoelg mpog Acpotiotikong Opyaviopong 34 786.327 786.327
[poPréyeic yioo Arolnumoelg Ipocmmikon 479 452
Tpéyovoeg Doporoyikés YToypedoelg 6.600 8.453
AvaBorropeveg Doporoyikég Ymoxpedoelg 33 1.544 2.296
Aowég Ynoypedoelg 32 459.835 391.874
Xovolo Ymoypedoemv 18.048.840 17.439.638
Tow Kepdrora
Metoywd Kepdrato 36 728.153 485.435
Awgopd arnd ‘Exdoon Metoymv Yrép 1o Aptio 371.497 272.183
Meiov: 1dec Metoyég 36 - (88.935)
Aowd AmoOepotikd 37 678.063 675.120
Znwiég Hponyovpévov Xproewv (827.104) (838.208)
Amoteléopato Xpiong 88.067 (94.171)
Xvoro Idiwv Keparaiov 1.038.676 411.424
XYNOAO MAGHTIKOY 19.087.516 17.851.062

O1 oNpEIDGELS 6TIG GEAIDEC2] £ 66 0IOTELOVY AVOTOOTOGTO LEPOG OVTMV TOV OIKOVOUIK®DV KOTUGTACEDY
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EMIMOPIKH TPAMNEZA THZ EAANAAOY AE

Atopikég Olkovopikég Kataatdoeig Tng 31" AekeuBpiou 2005

Mood o€ XIMNAdES eupw (EKTOG £GV avaPEPETAI DIAPOPETIKA)

Kotdotaon Metaforav [diov Keparaiov

Ynorowro - 1 TIavovapiov 2004 (6nag siye
dnpoctevdel oTIg EVOLANESES OIKOVOUIKEG
KOTAGTAGELS)

Avompooappoyég vmoroinwv (onu. 43)
Avanpocappocpévo Yaororro - 1 Iavovapiov
2004

AmoBepatikd Sabécipon mpog TMANoN
YOPTOPLAAKIOVD

Amotédecpa xpnong

Mepiopoata yprong 2003

AdOeon anotedeopdtov ypnong 2003

ATOppOPNGELS ETAPEIDOV

Ynérowro — 31 Aekepfpiov 2004

Ynohowro - 1 Iavovapiov 2005 (6nwg iye
dnuoctevdel 0TIG EVOLAUEGESG OIKOVOLIKEG
KOTOOTAGELS)

AvampocappoyEég VTOAOIT®V
Avazmpocoppoopévo Ymorowro - 1 lavovapiov
2005

Amobepatikod dwbéoion mpog TdAnomn
YAPTOPVAOKIOV

Amotélecpa ypnong

"Exdoon dwpedv petoydv

IoAinon Wiov petoydv

AbvENON peToycoy KEPUANiOL

Ynérowro — 31 Aekepppiov 2005

Metoyké  Ynép 10 Toreg Aowa Inmég

Ksgalmo ApTo Metoyég AmofOspotikd gig Néov  ZYNOAO
429.658 278.392 (88.935) 642.931 (699.884) 562.162

- - - - (107.504) (107.504)

429.658 278.392 (88.935) 642.931 (807.388)  454.658

- - - 2.584 - 2.584

- - - - (94.171)  (94.171)

- - - - (40.683)  (40.683)

- - - 14.270 (14.352) (82)

55.777 (6.209) - 15.335 24.215 89.118
485.435 272.183 (88.935) 675.120 (932.379) 411424
485.435 272.183 (88.935) 675.120 (824.875)  518.928

- - - - (107.504) (107.504)

485.435 272.183 (88.935) 675.120 (932.379) 411424

- - - 7.327 499 7.826

- - - - 88.067 88.067

97.087  (146.463) - (12.850) 60.776 (1.450)

- - 88.935 8.466 44.000  141.401

145.631 245.777 - - - 391.408
728.153 371.497 - 678.063 (739.037) 1.038.676

O1 oNUEWDGELS OTIG GEAIDES 21 EWC 66 ATOTELOVV AVOTTOGTOGTO HEPOS AVTAOV TOV OIKOVOUIKMY KOTAGTAGEWDY
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
ATtopikéc Oikovopikéc KataoTdoeig Tng 31" AekepBpiou 2005
Mood o€ XIMGdeg eupw (EKTOG EGV aVAPEPETAI DIAPOPETIKA)

Kataostaon Tapsiokav Podv

Ewpoic/ (Expoic) amd Asrtovpyikéig ApactnproTnreg
Kobapd képdog petd amd @opovg

Ipocappoyic yio TNV cvp@ovia Ke@apol amoTEAECHOTOS KUl TOUELOKAYV EIGPODYV /
(ekpodV) amo Aevtovpyikéc dpacTnpréTnTeg

TIpocopuoy£éc yio, un ToOUEKE oToryeia Tov wepthaufBdvovtol
o010 kodapd amotélecuo TN TEPLOSOL
ATocBECES EVEOUOT®V, GUADV TEPIOVCLOK®V GTOLXEIDV KAl ETEVOVTIKOV OKIVITMOV

Anopeunoelg a&iag Ouyatpikdv ETopELOV
TIpofréyelg Yo moTOTIKOVG Kivdhvoug

Kabapn (avé€non) / peimon Aertovpyikdv anoutioemv:

Yroypeotikéc katabéoeig otnv Tpanela g EALGSag

Advelo TPOG TIOTMOTIKA 15pVLLOTOL

A&OYpapo. Yo UTOPIKONG 6KOTOVG (EEAPOVUEVOV KPATIKOV OLOAGY®V)
Tapdyoyo xpnpotomioTotikd péca (EvepynTikov)

Adveio kot Tpokotaforég o€ medtes (LeTd amd dloypapeg)

Anoutoelg and avaforiopevo popo

Aowmd ctoyeio evepynTikon

Kabapn avénon / (neiowon) Aertovpyikdv vroypedoewv:

Ymoypedoelg TPOGg TOTOTIKA 13PVLLOTOL

Topdy@yo ypNHATOTICTOTIKG HéGH (TafNTUcOV)

Yroypedoelg Tpog meAATES

Tpéxovoeg POPOLOYIKEG VTTOYPEDCELG

Yroypedoelg and avafarlopevo ¢opo

Aowd otoyeio TadnTicov (eEopovpévav tpofréyeny anopsioong a&log GuLUETOYXDOV)
IpoPréyeic yio amolnudoeig tpocmwmikod N. 2112/20

Xovoro Ewopodv / (Ekpodv) amd Acrtovpyikéc ApactnproTnTes

Ewpoic/ (Expoic) amé Emevdvtikég ApastnproTnreg

AvEnon coppetoydv oe Quyatpikés etapieg

AvENOT CUHLETOYDV GE GLYYEVEIS ETaLpiEg

Metaforéc evedUOTOV, GDA®V TEPIOVCLOK®OV GTOLXEIDV KOl ETEVOVTIKOV OKIVITOV
Mertapoin dtaféciov mpog TOANGT YOPTOPLANKIOL

Yovoro Ewepoddv / (Ekpodv) omé Enevovtikéc ApactnprotnTes

Ewspoic /(Expoés) amd Xpnpuotodotikéc ApactnprotnTeg

DOpog GLYKEVTPMOOTG KEPAANIOV

I[IoAinon Wiov petoydv

Avénon petoykod kepoiaiov

Kotafoln pepiopatog xpnong 2003

"Exdoon daveiov peiopévng eEacpaiiong

Xovoro Ewepodyv / (Expodv) amé Xpnparodotikis Apastnprétnreg

Kabapi AdEnen / (Meiomon) ote Tapswokd Awodéopo ko Icodvvapa g Ieprédov

Tapewoxd Awbéoa ko Isoddvapa Evapéng Ieptodov (Enu. 38)
Metapoin ota tapeiakd dtbéoyia kot 1lwodvvapa Ady® amoppoPoemv

Taoperokd Arodéoipa ko Ieodovapa ARéng Meprodov (Enp. 38)

1n Iavovepiov —
31n Askepfpiov

1n Iavovapiov -
31n Agkepfpiov

2005 2004
88.067 (94.171)
24.124 29.953
- 68.505
112.845 133.351
136.969 231.809
30.731 (144.582)
(5.024) 22.870
300.715 278.797
(33.371) (108)
(2.034.010) (1.409.460)
19.927 4.213
(13.265) 332
(1.734.297) (1.247.938)
458.336 (470.384)
(31.048) (23.197)
115.519 853.420
11.958 (21.171)
(751) 1.184
107.169 173.582
27 452
661.210 513.886
(848.051) (596.414)
(57.129) 212.837

- (7.132)

(5.514) (49.292)
7.450 (5.605)
(55.193) 150.808
(1.450) -
141.401 -
391.408 -

- (40.683)

- 746.862
531.359 706.179

(371.885) 260.573
2.733.922 2.472.567

- 782
2.362.037 2.733.922

Ot oNUELDGELG OTIG GEMOES 21 £10G 66 OTOTELOVV OVATOGTOGTO HEPOG OVTAOV TV OIKOVOULKMDV KOTOGTAGEDV
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EMMOPIKH TPAMEZA THZ EANAAOZ AE
ATopikég Olkovopikég KataoTtdoeig Tng 31™ AskepuBpiou 2005
Mood o€ XIMNAdES eupw (EKTOG £GV avaPEPETAI DIAPOPETIKA)

Inpewwoelg eni tov Owovopik@v Katastacemy
1. I'evikég IIAnpogopieg

H EMITIOPIKH TPAIIEZA THX EAAAAOX A.E. («Epmopikn Tpamelo» 1 «n Tpdmelo») dpactnplomoteitar, petaé&d GAAmv, 6to xdpo
TOvV Tpanelk®v vanpeotdv (Movik Tpomelikn, YOPNYNOES TPOG EMYEPNOELS), TNG EMEVOLTIKNG Tpomelikng, g dwayeipiong
Srobecip@v Kot opTo@LAAKIOV KIVNTOV 0E1DV, KOl YEVIKOTEPA GTNV TOPOYT] XPTLOTOOIKOVOULK®MV VINPECIMV.

Edpevet oty ABnva, 086g Zopokiéovg 11 ko givar kataympnuévn oto Mntpoo Avevopwev Etapeidv pe apBpd 6064/06/B/86/03.

H Tpanela mpoopéper tpanelikég vmnpeoieg otnv EAMGSa péowm dwktbov 373  vrokataoTnudtov Kot 610 e£mTepKd HECH TOV
VTOKOTOGTNHLOTOG TNG 6T0 Aovdivo, Kabmg kat pEcm Buyatpikdv tpaneldv ot 'eppavia, Kvmpo, Boviyapia, AABavia kot Povpavia.

H Epnopwn Tpamrelo 18pvbnke oty EAALGSa o 1907 ko o1 petoyés tng dompaypotedovior oto Xpnuatiotipo Abnvov (“X.A”) arnd
7o 1909. H petoyn g Epnopikrig Tpanelog cvppetéyet, mépav tov I'evikod Agiktn tov X.A kot otov ypnpatiomplokd deiktn FTSE
20.

H niextpovikn dievbuvon g Tpamelag givor www.emporiki.gr.

H c0vbeon tov Atokntikod Zvppoviiov, petd v Ethoia Fevikny Zuvélevon tov Metdyov g Tpanelag tng 25™ Arpikiov 2005, &xet
g e&NG:

Exkteheotikd Mén

Tedpyrog IIpoBdmovrog [pdedpog kar Atevdivav Zoppoviog
Agwvidag Zdvviog Ievikdg Aevbovng
Nwdraog Mmnéng I'evikdg AtevBovig
Doxiov Anpokdxog Mélog

Xpnotog Mmrpatoidiog Mélog

Mn Ekteheoticd MéAn

Bernard Dewit Méhog

Jean-Luc Perron Méhog

Anpnitprog IIpokomiov Méhog

lodvvng Ddwtémovrog Méhog

Havayidmg Todkog Méhog

AveEdpmnta pn Exteleotikd Mén

AnunTprog Kpovmpag Méhog

Mapyapita ZovhoPrtg Méhog

Nucodraog Epméoylov Mélog

Ot TapoVGES OIKOVOUIKES KATAGTAGELS £X0VV eYKpOel omd to AtotknTikd Zvpfovito g 30ng Maptiov 2006.

2. ZOvoyn ZNHovVTIKOV AOYICTIKOV Apy@Ov

Or onuavtikdtepeg Aoylotikég apyés Pdost twv omoiwv ocvvtdydnkav ot mopodosg owovopkés Kataotdoel g Tpamelog
TOPOVGLALOVTAL GTI GUVEXELD.

21 ITAaic1o KATAPTIGNG TOV OLKOVOUIKAV KUTUAGTAGEMV

Ot owovopkés kataotdoelg g Eumopung Tpamelog pe nuepopnvia 31 Askepppiov 2005 éyovv cuvvtoybei coppova pe ta Aebvn
Ipotvra. Xpnpatoowovopkng Minpoeopnong (“AIIXIT’) mwov vioBemOnkav amd v Evpomaik Eveoon kot 1o mpdtumo Kot
depunveieg mov eykpinkav amd 1o ZvpPoviio Aebvav Aoyotikdv Ilpotdmwv. Ewdikd, yw v odviaén tov otkovopik®v
kataotdoenv g Tparnelag epapudomre to AIIXIT 1 “IIpdtn Egappoyh tov AIIXII», apod n xpron mov Ayet otig 31 Askepfpiov
2005, eivar n TpdTn MEPiodog mANpovg epappoyhg tov AIIXIT and v Tpdnelo.

Ot mopokdTo TopoLclalOUEVEG AOYIGTIKEG OPYES EXOVV EQAPLOGOEL GE OAEG TIG YPNOELS TTOL TAPOLGLALOVTAL GE OVTES TIC OIKOVOLLKEG
katootdoes. H Tpanelo éxel viobethoet tpdwpa, and tnv 1" Iavovapiov 2004, to avabewpnuévo AAIT 32 “Xpnuatooikovopkd Méoa:
I'vootonoinon kot [Tapovsicon” kabohg kot to avabewpnuévo AAITL 39 “Xpnuatootkovopikd Méoa: Avayvopion kot Arotipnon”. Ot
apy€g OV EQAPUOGONKOV GYETIKA e TO. XpMHoTootkovopkd péca yio to 2004 kot 2005 topovsidloviot Eexmplotd mo KATo.

H Tpémela mpdkettal vo vioHeToeL To TAPOKATO VEQ TPOTVLTO, TPOTOTOMGELG 1) SIEPUNVEIEG VTAPYOVIWV TPOTHT®V TOL GYXeTICOVTUL HE

) Agrrovpyia tovg kot Oa tibevtar og 1oy Yo LoyloTikég yproets mov apyilovv petd v 1 lavovapiov 2006 1 petaysvéotepa:
- AAII 19 (Tporomoinon), Iapoyég 610 TPocOIKO
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- AAII 39 (Tpomomoinom), AvIiotdduon TOUEWK®Y PODV TNG AOYIGTIKAG TPOPAETOUEVOV EVEOETAPIKMYV GUVOALAY(DV

- AAII 39 kot AITXII 4 (Tpomonoinon), Zupuforoio ypHATOOIKOVOUIKOVY £YYUNGEDV

- AIIXII 7, Xpnpatoowovoukd péoa, I'vootomomoels kot Zvpuninpopatikés tporonotoels 6to AAIL 1, ITapovcioon owovopikdv
KOTOGTACEDV

- IFRIC 4, TIpocdiopiopdg av pio cuvorlayn spmepiéyel picbmon.

Ta mocd mov TePpLapuPavovTal OTIG OIKOVOUIKEG KUTAOTAOELS Topovoldalovtal o ythades Evpd, mov givar to vopopo Bdong g
Tpanelog, eKTOG £0v OVAPEPETAL FLOPOPETIKA.

Ot owovopkés katootdoels ™ Tpanelog cvvidocoviav odppmve pe T EAAnvikég Tevika Tapadextég Aoywotikés Apyég
(“ETTIAA”) éog v 31 AekepPpiov 2004. Ot ETTIAA dwgépovv og opiopéves nepurtdoelg and to. AIIXIL. T tovg okomolg g
oOVTOENG TV ETHCLOV OKOVOLIKGOV Kotaotdoewv TG Tpanelog kot oto mAaiclo evapudviong pe to AIIXII, n Awoiknon g Tpamrelog
(“n Awiknon») tponomoince Kamoteg omd TG AoytoTikés nebddovg kat Tig pebddovg amotipunong, mov epapuoloviay Bacet twv ETTIAA.
To cuykprricd otoyeio Tov 2004 TapatiBeviarl avanpocapprocuéve PACEL TOV TPOTOTOUGEDMY OVTAV.

Ot oyetikég cupemvieg kot 1 anewkdvion g emidpacng ¢ petdfaong omd tig ETTIAA ota AIIXIT oto idwo kepdhoe Kot To
amoteléopata g Tpamelog mapatiBevrar oty Znueimon 5.

Ot 01KOVOLIKES KATAGTAGELG £0VV cuvtaydel BAceL TG apyfG TOV 16TOPLKOD KOGTOVG, TO OTTOI0 AVATPOCAPUOLETUL L€ TIG OMOTIUGELG
oe gvhoyeg a&ieg Tov SBESIHOV TPOG TOANGCT] XUPTOPLAAKIOV, TMV YPNUOTOOIKOVOUIKOV GTOLXEIDMV EVEPYNTIKOD KOl TOONTIKOV GE
g0hoyn a&io HEC® OMOTEAEGUATOV KOL TOV TOPOYDYDV YPNHLUTOOIKOVOULKOV TPOIOVT®Y .

H obvtaén owovopikdv kataotdcewv ooppovae pe to AIIXIT amatel ™) yprion extyioemv kot Kpiong and ) Awoiknon kotd v
£QOPUOYN TOV AOYIOTIKOV opxdV TG Tpdmelac.

2.2 YUVOAAOYROTIKEG HETATPOTTES

(o) Ag1tovpykd Voo pa Kot VOUIGHO Tapoveioong.
O1 01KOVOUIKEG KOTAOTAGELS cLVTAGoovVTaL 68 Evpd, ov givat To A&ttovpyikd vopucpa kot to vopspa toapovciocng g Tpdnelog.

B) Zovaiiayég Kot vTorouta

Ot cuvodhayég oe EEva VOUICHOTO UETOTPEMOVTIOL GTO AELTOLPYIKO VOUIGHO, LE TNV XPNOT TOV 1GOTIUAV OV 1oYHOVY KaTd TNV
nuepopnvia T@v cvovaAraymv. Képdn kot (npég amd cuvaALOYLOTIKES SLAPOPES, Ol OToleg TPOKLTTOVY 0o TNV ekkabdpion TETolmv
GUVAALOYDV KOTA TV SdpKeLa TG TEPLOSOV KOt 0md TNV UETATPOT TV VOUIGUOTIK®V GTOXEIDV Tov eKppalovtar oe EEvO vOporo pe
TIG 16YVOVGEG WGOTYLES KATA TV NUEPOUNVIO, IGOLOYIGHOV, KOTOX®POVVTOL OTA OTOTEAESHOTO. Ot GUVOALOYHATIKES OLOPOPES OO UN
VOUGUOTIKG oTolyelor amoTtehodV TUApa TG eVA0YNG a&iag Tovg, ot petaPorés Twv onolmv avayvopilovial HEC® TOV AmOTELECUATMV
xpMonG. Ot cLVOAAOYHOTIKEG OLOPOPES OE VOLLGHOTIKA OTOKElR, OMMG Ol HETOXEG SOBEGUIES TPOS TMANGOY, TEPIAAUPAvOvVTOL GTO
OXETIKO 0mofeUTIKO ovampooappoyng oo 1 Iavovapiov 2004.

2.3 Mopaymyo xpNIULOETOOKOVOUIKE GTOLEIN KU1 dPUCTPLOTITES AVTICTAOIGNS KIVOUVOV

H Tpdamelo xpnoylonolel mopdymyo YpnuUOTOOIKOVOUIKE 7Tpoidvto pe okomd v aviiotdduon kwvddvov (hedging), v emitevén
képdovg (trading), kobog kar v efumnpétnon melatelok®dv avaykdv. To mopdyoye o omoia Stampaypoteveton M Tpdmelo
neprapfavovv, petod dAlov: Awodpote Tpoaipgong (OTC kon exchange traded options), Zvpfoiate Medlovtikng ExnAipwong
(futures), ZvuPdceig Avtodlayng Emtokiov kot Zvvolldypatog (interest rate kou currency swaps) koi Zvppaocelg Ipobeopiakdv
Mpéa&ewv (forwards).

Ta mapandveo Topdyoyo avayvopiloviar apyikd 6To KOGTOG KTHONG Kol 6T CUVEYELN OMOTILAVTIOL GTNV gVA0YT a&io Tovg, 1 omoia
npocdlopiletar gite amd TIC ayopaieg THEG, €iTE OMO YPNUATOOUKOVOULKE HovTéLa omotipunong mov xpnotponotet | Tpamela, dmov ot
ayopaieg Tiég dev eivan drabéoypes. Ot petafforés g €bAoyng a&iog TV TapPUyDYOV KOTOXOPOVVTOL GTO, OTOTEAEGHAT TEPLOSOV.

Ta mopdyoyo yopaxmmpiloviat Katd v nuepounvio chvaymg g cvvaiiayng omd v Tpdarnela og avtiotabuicelg gite gvdoyng agiog
anoITHoe®S, vroypémong 1 déopevong (avtiotdduion edhoyng a&iog), gite moAd mbavdv TpoPrendpevov cuvariaydv (avtiotdduion
TOUEIKDOV podV), gite ©¢ aviiotaduioslg kabapnig emévduong e etaipeio eEmteptko.

H Tpanelo kotaypagel Katd TNV GOVOYT TOV GUVOAAAY®V TN 6X£0N HETOED TV GTOYKEIOV avTIoTAOHoNS Kot TV avtictadulopevov
oToLEimv KabdG KoL To 6TOYO Kot T GTPATNYIKH TG Sl EPIoNG TOL GYETIKOV Kvdhvov. Metd t chvaym e cOUBOCNG Kol 68 TOKTH
APOVIKA SrtacTnpoTe Kataypheetor | ektipnon g Tpdnelog avagopikd pe TV OTOTEAECUOTIKOTNTO TNG OVTIGTAOUIONG TOGO Yo TG
avtiotobpicels ebhoyng a&iog 660 Kat Yo TIG OVTIGTAOUIGELS TAUELIKDY PODV.
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24 "Ec0d0 ka1 ££000. 0 TOKOVG

Ta é00da kot to £€€0da amd TOKOVG avoyvmpilovol 6Ty KATAGTAGT) AOYOPLIGHOD OTOTEAECUATOV Yo OAOL TO. TOKOQOpO. GToyEin
gvepPYNTIKOD Kot voypedoemv og dedovigvpévn Pdon, yproonowdvtag T pébodo tov mpaypotikov emitokiov (effective interest
method), Adappdavovtag vedyn oAeg Tig oyetikég apoéc kot mpoundeleg mov slompdydnkay Kot katafAOnkav katd T chvoyn Tng
oxetikng ovpPacng. Ta £60da amd TOKOVG TEPIAOUPAVOVY TOKOVG ELGTPUKTEOVS OO YOPNYNCELS Kol TOTOOETHOELS, TOKOUEPISIL 0O
1pedYPaPO 6TaBEPOD Kol KUUOVOUEVOL ETLTOKIOV, KOOME Kol TOKOLG amd TV amdoPEST TG OPYIKNG SLPOPAs VITEP Kat VT TO GPTIO
(premium / discount) kpatik®v ype0YPAO®Y KOl AOUTMY GUVAPOV YPNUOTOOIKOVOULK®V TPOIOVTIOV.

H Tpanelo epappuolel v TPOKTIKH AVAGTOANG avayvdpIong €608V g YopnyNnoels mov yapaktnpifoviol og pun eumnpetodpeves. Xe
OVTEG TIG TEPUTTMOELS 1] AVALYVAPIOT TV EGO0MV AVOGTEMAETAL HEYPL OL YOPNYNOELG VO KOTOGTOOV EVALEPES 1 €ELANPETOVUEVEG KOl
EMOUEVOG Ogv TTEpLapPAvovTol oty KOTAGTOON AOYOPLOGHOD OmOTEAECUAT®V, OAG ep@ovifoviolr o6 TPOcWPVO AOYOPLOGHO
AVOOTOANG E008MV EKTOG IGOAOYIGHOV.

25 "Ec0d0 06 dSikondpata, Tpopi|0€ies Kol Tapoy VInpEcLOV

Ta €c0d0 and ducormdpato kot mpopndeeg avayvopilovior oe dedovAgvpévn Bacn ot AOYIGTIKY TEPIOd0 TOL TPOCPEPOVTAL Ol
vrnpecies. Edwkd, ot mpopn0eieg mov 16mpdtrovian Katd TNV EKTOUIELOT TOV YOPNYNOEWV GE TEAATEG AmocBEvovTal Katd T SidpKeto
Cong Tov YopnyNoE®Y aVTOV BAGEL TOL TPOYLATIKOD ETLTOKION TNG XOPTYNONG.

2.6 Xpnpotootkovopikd ctovyeia EvePyNTIKOD

H Tpénelo ta&ivopel To xpnUOTOOUKOVOULKG GTOXEID TOV EVEPYNTIKOV TNG OTIS Tapakdtm 4 katnyopiec. H Atoiknon mpocdiopilet v
TagvoUNon KOTA TNV OpylK)] ovayvoplon Tov otoleiov autdv kot emaveEetalel v ta&vounon tovg oe kdbe muepopnvia
dNUOGIEVONG OIKOVOUIKMY KATAGTACEMV.

(o) XPpNHOTOOIKOVOULKG TEPLOVGLOKA GTOUXEIN OTOTIUOUEVA STV €0A0YT a&ior TOVG HE avayvdplon TOV HETABOAOV TOVG oTa
amotehéopato ypnong (financial assets at fair value through profit or loss)

H kotnyopia avt) €yl 800 vrokatnyopies: xpedypapa eUmopikol yaptoguiakiov (copmepilapufdvoviar kot to Topdymyn) Kot Aoutd
XPNHATOOUKOVOUIKG oTotyelo evepynTikod amotipudpeve oe gvohoyeg afiec. Ta otoyeio ovtig g Kotnyopiag agopovv Kuping
TEPLOVGLOKE GToLyEln, T0. omoia £xovv amoktnOel and v Tpamela pe okomd v ekmoinot| Tovg o€ Ppoyvrpddecuo opilovta kot ovtd
ta onolo Tagvounnkav amd ) Aoiknon o ovt) v katnyopia katd v andkton toug. Ta mapdywyo TaEvoLovVTOL MG KOTEXOUEVH
Yo gpmopia, ekTdg v TPoodlopilovial mg avTioToOUIcELS.

B) Advela Kol omoTioetg
IMepthapfaver un Topdymyo yPNUOTOOIKOVOUIKG TEPIOVCLOKG OTOLKEld HE TAYIEG 1) TPOGIOPILONEVEG TANPOUES, T OToin. OgV
SlmpayHaTeELOVTOL GE EVEPYEG OYOpEG Kot Ogv vmdpyel mpdbeon g Atolknong yo tdANcn avtdv. To XopToeLAAKIO TV daveimv

nePLEXEL TO dAVELD, OV £kdOONKaY TpwToyevdg amd v Tpdnela (originated loans) kot oyt keiva OV TVXOV ATOKTAOVTOL WG EVTITAO
ototyeio tov evepyntikov (loans acquired).

(v) Xaprogurakio drakpatoduevo og v Anén (held to maturity)
[epthapfavel un Topdywyo xpMUUTOOIKOVOULKE TEPLOVCLUKE GTOLKEIR IE TAYIEG 1) TPOGIIOPICUEVES TANPOUEG KOl CLYKEKPLUEVN ANEN

kot Ta. omoia | Tpdmeloa éxel v mpdbeon Kot v duvatdtnta va Stakpotioet og v AHEn tove. H Tpamela dev kateiye tétolov gidovg
ool Eln KATA TNV MUEPOUN VIR TOV ETNOLOV OVTOV OIKOVOLIKOV KOTUGTACE®DV.

(8) Xaptogurakio dabéoipo mpog tdinon (available for sale)
Ta xpedypapa Tov YapPTOPLANKIOD AVTOV deV £OVV TPOKABOPIGHEVO XPpOoViKd 0pilovia SoKPATNONG Kol UTOPOVY VO PEVGTOTOWHOVV

vl TAGo oTIYUT, avaAoYa HE TIS ovayKeg pevatdtntag ¢ Tpdmelog, Tig LETOPOAES TV EMTOKIMV, TOV GUVOIAAXLYUOTIKMOV IGOTILOV 7
TOV TILOV.
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Ot ayopéc kat o1 TOANGELS TV oTotyeiwv Tov Exovy tagvounbel otig katnyopies (o), (y) kot (8) Topamdve, avayvepilovtat kotd v
nuepopnvia g ekkadépiong mov eivar Kot 1 NEUepounvia Katd TV oroio. OLOKANPOVETAL 1] ayopd 1| TOANGT TOV XPTLOTOOIKOVOULKOD
otoyyeiov onv evAoyn a&lo Tov, M Omoio OTIG MEPUWITMCELS TOV “SlaKpatovpevoyr ®¢ ™ AEN” kot “Swbécyov mpog mdAnon”
xopTopuAakiov meplapuBavel kol T Gpeco oyetilopeveg pe ™ ovvollayn doamdvec. Ta ddvewr kou amoutioelg (kornyopio P)
avayvepiloviol 6Tov 160AoYIopd KOTA TNV EKTOIEVOT| TOVC.

Metd v opyn katoydpnon touvg ota Piiic g Tpamelog, o ypedypapo tov Yaptopuiakiov “Sabécipo mpog mdAnon”
amoTiu@vTaL oty €0doyn o&io Tovg Kot To oYeTkd KEPSN 1 {npieg katoywpovvial og e181KO omofepatikd TV WiV Kepaiaiov péypt
70, oToyEia avtd vo ToAnbovv 1 va amopelwdodv. Katd v mdAinon 1 Tov xopoKTNpIGHo TOVG MG OTOUEIOUEVA, To k€PN N ot {npieg
TOVG OV AVOYVOPIGTNKAY GE E01KO OTODEUATIKO OVOGTPEPOVTOL KOL LETAPEPOVTOL GTO ATOTELECLLATOL.

Ta xpedypapa tov yoptopuiokiov “XpnUoToolKOVOUIKE TEPLOVCLOKE GTOLXEID ATOTIUMMUEVH GTNV 0 oYM a&io TOLG HE avayvdplon
TV petafordv ota omoteAéopata ypong” anoTHdVTOL o€ evA0YES a&ies e Pdon Tig Tpéyovoes Tyés. Ta mpokvmTovta kéPON N {npieg
Ao TNV TOANGT KL TNV OTOTIUNGT| TOVS, TEPIAAUBAVOVTOL GTO OTOTEAEGLATO. YPT|LLOTOOIKOVOLKAV TPAEEMV.

Ta ddvewr kot omoutnoets, kafdg kot to dtakpatovpeva €mg ™ AEN xpedypapa avayvopiloviol 610 avandcPeoto KOGTOG KTHONG
Baoel g pebodov tov mpaypatikod emtokiov (effective interest rate) peiov Tig cvcscwpevpéveg anopeidoelg a&ioc. To otoyeio Tov
Katnyoptdv avtmv, eéetalovtar yio amopeimon a&log Kol 6TV TEPIMTOON TOL 1 TOPOVGA 0&l0 TOV AVOUEVOLEVOV UEAAOVTIKMOV
TOUEWKAOV PO®V, TPOEEOPANUEVES HE TO TPOYHOTIKO €MTOKIO, VWOAEIMETOL TNG AOYIOTIKNG, T TPOKLITOLGH daPopd Popvvel Ta
OTOTEAEG AT TEPLOSOV.

Ot ebhoyeg a&ieg TV YPNUATOOIKOVOUIKADV TEPLOVGLOKMV GTOYEIMV OV gival Sompayatedoiuo o evepyég ayopég mtpoodlopilovtat
armd 1§ Tpéyovoes Twég CRmone. o ta un dampaypatevoipa otoyeio ot edloyeg a&ieg mpocsdiopilovtor pe v ¥pnomn TEXVIKOV
amotiunong OmOG avAALoT TPOSPATOV GUVOAAAYDV, GLYKPIGIL®OV GTOLYEI®V TOL SOmPayaTeVOVTOL Kot TPOEEOPANGCT TOUELNKDY
POMV.

Xe kabe nmuepounvio ooroywopod n Tpdmela ekTind v vmdpyovv €OAOYEG €VOEIEEIS TOL VO 00MYOUV GTO GULUTEPAGUO OTL TO
XPMLLOTOOIKOVOUIKG, TTEPLOVOIOKA otoeion €yovv vmootel omopegiowon. [o petoyés etoapeidv mov €yovv  tagwounbel wg
XPNHATOOUKOVOLIKG oToLKEln SL00ECIN TPOG TAOAN O, TETOL EVOELEN GUVIGTA 1) GNUOVTIKT 1] TOPOTETANEVT Hei®on TG gvAoyNg a&ilog
TOVG G€ GYEON WE TO KOOTOG KTNOEMG. AV otolyelobeteitan anopeimon, n copeupévn ota ido kepdiota Cnuia, mov givor 1 dopopd
peta&d KOGTOVG KTHOEMG KOt EVA0YNG 0&inG, LETAPEPETOL OTA UMOTELEGHLATA.

2.7 Topyn@iopog Kovovriov ypnuatootkovopk®@v pécwv (off setting)

Ta ypnpoatootkovopkd ototyeio evepyntikol kot madntikod cvpyneilovot kot epeavifovtotl 6Tov 16oAoyiopd pe 1o kabapd Tocd ToVg
novo otav:
o) VILAPYEL TETOL0 SIKAIOUN CLUYNPIGHLOD TOV VTTOAOITOV BAGEL TNG OYETIKNG GVUBOONG, KoL

B) vrdpyer TpdOeom g TaKTOMOINGNG 68 Kabapr Baom 1 TNG TaLTOXPOVIC TOKTOTOINGNG TG UTAiTNONS KO TNG VITOXPEWOTG.

2.8 TopQovieg TOM|GNG KUl ETAVAYOPAS

Ot vroypemoelg g Tpdnelog mov mPokHTTOLY MO TIG TOANCELS XPEOYPAPOV HE GLUUPOViO, eravayopdg amd v Tpamela (repos)
nepilappdvovtal, katd mepintwon, gite 610 KovdOM “Yrmoypedoels tpog merdtes”, €ite 010 KOVOOM “YTOXPEDGELG TPOG TOTOTIKA
wpdpate” . Ta avitictorya xpedypoapo e&okorlovdovv va ametkoviloviol MG GTOXEIO TOV EVEPYNTIKOD GTIG OIKOVOUIKES KATOGTAGEL TNG
Tpanelog.

Ta xpedypopa to. omoian ayopdler n Tpanelo pe ocvppovia yo emavamdinon (reverse repos), Kotoy®povVIOL Kotl mePInTOon g
amotNoelS amd OAAeG Tpaneleg | and meEAdTEG. AVTIOTOI®S, TO XPEGYPAP OVTA deV EUPAVICOVTOL OTLG OIKOVOUIKEG KATAGTAGEL TG
Tpanelog.

H dwapopd peta&d g Tinng TdANong Kot emavoyopds Aoyiletatl oG TOKog KAt T S1GpKELN TG CUUPMVING Kot cOLE®V pe TN HéEBodo
TOV TTPOYHOTIKOV EMLTOKIOV.

2.9 Amopeimon agiog yPNNOTOOIKOVOUIKAV GTOLYEIMV EVEPYNTIKOD

To meplovolokd ctoryeion TOL £Y0VV ATPOGIOPLOTN WEEMUN (mN dev ATOGREVOVTAL Kol VIOKEWVTOL GE £AEYXO AmOLEimOoNg o€ KaOe
nuepounVvic. GHVIOENG OKOVOUIKAV KOTAGTAGEMV Kol OTOV KOOl YeyovoTa KATadEKVOouV 0Tt 1 Aoyiotikn a&la pmopel vo unv givat
avaktnoun. Ta teplovoiakd ctotyeio Tov amocPévovtar vtokewvTal o€ EAeyy0 amopeinong g agiog Toug dtav VITApy oLV eVOei&els OTL
N Aoyotikn a&io Tovg ev pépel 1 ohkd dev Oo avaktnOel. H avaxmmown o&ia eivar n peyoaidtepn afio peta&d g evioyng aiog,
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UEIOUEVNG UE TO OMOLTOVUEVO Yoo TNV TOANGN k6otog kor g aflag ypioewe. o v extipnon tov (huwov omopeimong to
TEPLOVGLOKE oTot el EvidooovTal oTig pikpdTEpeg duvatés Lovadeg dnpovpyiag Topstakdv podv (cash generating units). Ou (npieg
ATOUEIMOTNG KATOX®POUVTOL WG 050 GTAL OMOTEAEGHATO OTAV TPOKVITTOLV.

Zuykekppéva 1 Tpamela a&oroyel yio KGOe TePiodo OTOV dNUOGIEVEL OIKOVOUIKESG KOTAOTAGELS EAV VILAPYOVV AVTIKEWLEVIKES EVOEIEELG
OTL veioTatol AmopEiwon GE v XPNUOTOOIKOVOUIKO GTOLXEID 1 L0 OHAO0 YPMUOTOOIKOVOUIKAV GTOWXEIDMY TOV EVEPYNTIKOV TNG
(e, cvppetoxéc). Eva xpnuotootkovopkd otolyeio 1 o opddo yprnuaTo0IKOVOUIKOV GTOLEIOV TOL evepynTikod g sival
QTOUELWUEVO GV, KAl LOVO €QV, VITAPYOVV AVTIKEWLEVIKES eVOElEels amopeiwons wg anotéhecpa £vOg 1 mePLEGOTEPOV YEYOVOTMV TOV
gHQaVIoTNKAV HETE 0O TNV apyikh avayvdpion tov (loss event) kat éxet enidpaon, Tov umopei vo vTodoyotel pe a&dmioTo TPoOmo, oTIG
apYIKG TPOGOIOPIGHEVES, HEGH TNG OXETIKNG oOUPaoNS, HEAMAOVTIKES TOUEWNKES EGTPAEEIS TOV YXPNUUTOOIKOVOUIKOD GTolyEion. Qg
AVTIKEWLEVIKES VOEIEEIG amopeimong BempodvTol onpavtikd otoryeio mov £pyovrat og yvadeon g Tpdmelag Kot apopovv ot akdAovha
yeyovorta:

a. €V 0 €kdOTNG EVOG YPNUOTOOIKOVOLIKOD oTolyeiov N évag ogedég / davelonmng Ppedel oe dewvil ypNUATOOIKOVOLIKY

KOTAoTOoM

B.  Tuyov mapaPioon Tov opov piog cOpPacng e amotélespa TNV KaBuotépnomn i v abétnon TANP®UIS YPEOAVGIOL 1 TOK®V

Y. 1M évtaén Tov moTovyov og KabeoTdg pHBuong Adym otkovoptkng dvoyxépetag pe enayféotepoug yio v Tpamela Opovg oe
GyéoT UE TNV apyIKn cOpPaon

5. M woyxvpn ThavOTNTA OTL 0 TLETOVYOG 00EVEL o€ TTTMYEVON 1 Bar evioyDel o€ KaBeGTMS oKovopKNG avadidpbpmong
€ 1 OVOOTOAN M 1 OPLOTIKY TOWOGT SATPAYUATEVGTG TV TITAMY TOV 0 TLGTOVYOG £XEL EKODMOEL GE YPNUATIOTNPLUKES 0YOPES

ot. A&oonueiota otoyeion mov €xovv mepiéAber oe yvoon g Tpdmelog kot vmodewkvoovv pic onpaviiky peioon oe

avopeVOUEVES LEAMMOVTIKES EIOTIPAEELG OO OUAd0 SOVEIDV 1) ATOLTNGEDV TOV TPOEPYOVTOL OO YPTLOTOOIKOVOLKE GTOotXEiR

TOV EVEPYNTIKOV TNG TPATECAG, OE GYEON LE TNV OPYIKT| ATAITNON KO OV VITAPYEL SLVATOHTNTA TPOGOIOPIGLOD KOTA TEPIMTTOON

ToToVY0L TG evOgXOueVNS Inpiog and amopeimon. To otoyeio avTd evdelkTikd Hmopel var ovapEpovTal o€ !

= gvdei&els SuoYEPELNG BTNV IKOVOTIOINGT) TV 0PV TANPOUNG TOV GUUPATIKOV VITOYPEDCEDV HioG OUAS0G TIGTOVY®V, UE
KOWa XopaKInplotikd, tpog v Tpamelo

= yroPdbuon PBOCIKOV OIKOVOUIK®V SEIKTOV G Ui0L YEOYPOPIKN eVOTNTA 1 éVOV GUYKEKPIUEVO OIKOVOUIKO KAGSO pE
mOAvO amOTELEGHA TNV EMOEIVOOT TOV OPOV OTOTANPOUNG TOV VIOYPEDCEMY TOV TLGTOVY®V Ttpog TV Tpdmela

H Tpanelo apyxd a&oloyei npofaivovtag og Edeyyo anopsioong (impairment test) kotd mepintmon edv VPIGTAVTOL AVTIKEWEVIKEG
evoeigelg amopeiwong yuo dAvelo Kot OTaTGELS GNULOVTIKOD VYOS Kot KATd TepimT®on 1§ GUVOAKA Yo avtd mov dev adloroyeitar o
atopikd eminedo 1o HyYog g anaitnong ®g onuavtiko. Eqv katd tov édeyyo amopeimong yio Tig atopukd e£etaldpeves TEPITTMOGELS OEV
TPOKVOTTEL OVTIKEWEVIKT £vOelEn (nuiog T0TE Ol OMOITHGEL OVTEG GUUTEPIAAUBAVOVTOL GE OUASES HE TOPOUOLL YOPOKTNPLOTIKA
TOTOTIKOV KvdOVoL Kot a&lohoyodviar cuAhoyikd. Ot mepumtdoelg mov aflodoyodviorl o€ atopkd emimedo kot mpokvmtel {npia
amopeiwong dev cvpmepthapfdvovol 6T GLALOYIKEG AELOAOYNOELG.

Ed&v kotd tov éheyyo amopeiowong mpokvmtovy Paciueg evdeifelg ot voiotator {npio omd amopeimon g anaitnong N piog opddog
amortioewy TOTE N {Npic 0VTH KOToX®PEITOL GTA OTOTEAEGUOTO, TG TEPLOGOV GTNV OTOio TPAYUOTOTOMONKE 0 EAEYY0G amopeimong.

H {npio amd amopeinon mpokdntel o dopopd HeTaED TG, TTpv ammd v €££TAGT, ELPAVICOMEVIG OTOV IGOAOYIGHO OTTOITNONG KOl TNG
kabapng mapovoag a&iog TV avapevolevoy eloTpdlemy, oTIG omoieg KaTaAnyel o €Aeyxog amopeimong, pe Paon To TpaypotTikd
emrokio (effective interest rate).

2V TeplnT@oN TG GLUYKEVIPOTIKNG £EETOONG Y10 AMOUEIMOT G KOTNyoples davelmv Kot GAA®V YPTLATOOIKOVOUK®OV GTOLXEI®V TOL
evepyNTKoD yiveton katnyopromoinon pe PAcT OMHOEWN YOPAKTNPIOTIKA TOTOTIKOV KvdOvov otov omoio ektibetar n Tpdmela. Ta
FOPAKTNPLOTIKA AVTE (OUKOVOUIKA, IGTOPIKA, YEOYPOPIKY, KAaSIKE) TiBevTor mg BAon Yo ToV VTOAOYIGHO TV HEAAOVTIK®OV EIGTPAEEMV
Gg GYECT LE TV OPYIKT CUUPATIKT VIOXPEDGT) TMV TLGTOVYWV.

Toxdv oAAayEG OTIG AVAUEVOUEVEG TOUELIOKES POES, AOY® UETAPOANG TNG GUVOAIKNG KOTAGTAGTG TOV YPTLLOTOOIKOVOLLLKOD GTOLEIOL TOV

EVEPYNTIKOD avaryvopiloviol ota amoTEAEGHOTO ¥PNONG, WG KEPSOG av veioTavtal Bedtimon 1 og {npia omd amopeivon av veicToTol
emdeivoon.

2.10 Ao®dpateg aKIVITOTOM oIS — AOYIGHIKO
O1 damdveg Yoo oyopég Kot PEATIOCELG AOYIGUIK®OV GUGTNUATOV Kot TPOYpappdtov, 610 Babud mov em@épovy LEAAOVTIKE OIKOVOUIKE
opéln ot Tpamela, avayvopilovial 6Tov IGOAOYIGUO G6TO KOGTOG KTHGNG TOVG ™G AbAC Thylo GToLyEin EVEPYNTIKOL Kot amocévovTol

ue ) otabepn PEB0dO Kkatd T Sidprela TS OEEAMUNG {ONG TV GTOYEI®Y aVT®OV, 1 0Ttoia Kupaivetat arnd 3 £0g 5 ypovia.

O1 damdveg GuVTIPNONG TOV AOYIoHIKOD avayvopilovtor og €000 dTaV TPOYUUTOTOIOVVTOL.
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211 Eveopateg akivnromounosig

To 1510pPNGYLOTOIOVUEV EVEMUATO TAYIOL GTOLELD AmEKOVILOVTOL GTIG OIKOVOUIKES Kataotdoels tng Tpdmelag 610 KOGTOG KTHONG
UEIOUEVO LE TIG GUCCMPEVHEVEG OMOGPECELG KOl TIG TUYXOV OMOUEIDCELS. To KOGTOG KTHOoNG TPocav&dvetal He TG SUmAveg TOv
oyetiCovton Gpeco pe v amndknon tev otoyeiov N pe ) Peitioon tovg, vwd v mpovmdbeon 6t and avtég Ha TPokHyoLY
owlovopkd o@éAn oto péAlov. To KOOTOC EMOKELOV KOl GULVINPNCEOV KOTOXOPEITOL OGTO OmOTEAEGHOTO KATA TN Yphon
TPOYULOTOTOINGNG TOVG.

Ta owdneda dev amooPévovtar. Ot anocPEcels Twv AomaV eVoOUAT®V Taywwv ototyeiov vrohoyiloviar pe v otabepn pébodo
(straight line) katd ) Sidpkela g weéhung (onfg Tovg, N ontoia el Tpocdiopiotel wg &Ng:

‘Emn
Krtipto kot eykotaotdosig 40 éwg 50
E&omhopog (Hardware) vroloyiotdv 3énc4
Metopopikd péca 5¢mg 7
Aoundg eE0TMGOG Kot EMTA 5éng7

Otov o1 Aoyiotikég a&ieg Tov evoopdtov Tayiov vrepfaivovv v avaktiown a&io tovg, N dwapopd (amopeinomn) katoympeitol duesa
¢ £€€odo ota amoteléopata. Katd v modAnon evoopdtov mayiov, ot Slapopés HeTald TOL TUNUOTOG TOv AQUBAVETOL Kot TNG
A0Y1oTIKNG TOVG a&iag KaToympouvToL ™ KEPON 1| {npieg ot amoteAéopota.

Katd v nuepounvia petdfacng ota AIIXIT (1 Iavovapiov 2004) n Tpdnela anotipunce to 110pNCLOTOLOVUEVE OIKOTESA KOl KTipLdL
™m¢ o€ e0hoyes agieg, OmMWG aTEG TPoskvuyay omd HeAETES ave&aptntov exktunt@v. Ot e0A0YEG 0TEG 0&ieg OmETELEGOV TO KOGTOG
petdBoong (deemed COSt) TV GLYKEKPIUEVAY OKIVITOV.

212 Enevovtikéd axivnro

H Tpdanela ta&vopel ta un 1310xpnoyorotovpeva oukdredo Kot Ktipta Tov Stakpotel yio enevdutikodg okonolg (siompaln podopdtomv
N avatiunon a&iog) g enevévTIKG akivito, To omoia kot anelikovilel 610 avomdoPesto KOGTOG TOVE, HEIMUEVO KATH TO TOGO TG TUYOV
ama&ioong tovs. Ta emevdvtikd axivnta g Tpdnelog amooBévovion Paoet g otabepng nebddov katd ) ddpketa ™G @EEAUNG Cong
ToVg, 1 omoia el Tpocdiopiotel og 40 éwg 50 ypdvia. Katd v nuepopunvia petdfaong oto AIIXIT (1 Iavovapiov 2004) n Tpdmrela
TOTIUNGE TO EMEVOVTIKA TNG akivnTa o€ E0A0YES adiec, BAcel HeEAETMV oo aveEaptnTovg ekTiunTéc. Ot e0A0YEG avTég adieg ametélecay
0 KooTog petdfaong (deemed cost) v emevEVTIKOV oKV TMV.

2.13 MuoOdesis (Tpansla og redmTic)

Ot wobnoeg mayiov omov 1 Tpdanelo Swwtnpel oVGIWIDG OAOVG TOLG KIVIHVOLG KOl OPEAN NG WOI0KTNGIOG TOEWVOUOVVTOL ®G
APNUOTOd0TIKEG HoBmoglg. Ot ypnUaTodoTikég obmoelg kepaiatomoovvtol pe Ty évapén g picbwong ot yaunidtepn ofio
peta&d g evhoyng aiag Tov mayiov otoryeiov 1 ™G Tapovcag aging Tov ekdylotov moboudtmv. Kabe picbmopa empepiletor petady
MG VIOYPEMONG KO TOV XPNUOTOOIKOVOUIK®V €£00mV, €TGL MOTE VO EMTLYYXAVETOL v oTofEPd EMTOKIO GTNV VTOAETOUEVN
APMUATOOKOVOLKT vIToxpéwo. Ot avticTtolyeg voypemoels and pcbopata, kabapés and ypnuorootkovopkd £oda, ansikovifovrot
ot vIoxpemoels. To HEPOG TOL YPNUATOOIKOVOUIKOD €£O630V oV a@opd o€ YpNUOTOdOTIKEG MIcbmoels avayvopiletor ota
OTOTEAEG AT ¥PNONG GUUE®VA pE T ddpkea TG picbwong. Ta maylo mov amoktiOnkav pe ypnpatodotiky picbwon amocsPévoviat
o1 HKpOTEPN TEPL0d0 HETAED TNG MPEMUNG NG TV Toyimv ototyelmv Kot TG dldpkelag HicOmaong tovg.

MicOdoelg 6mov oVGIOOMS 01 Kiviuvol Kot To 0QEAT TG WOOKTNGI0G TapaUEVOLY oTov eKIGHOT Ta&vopodvTal MG AEITOVPYIKES
webmoeg. Or TIAnpopég mov mpaypatoroovvtor and v Tpamelo Yoo Aertovpykés ebmoelg avayvopiloviol 610 omToTEAEGHATO
APNONG AVOAOYIKG GOUPOVE HE TN dtdpKeLn TG HicBmong.

2.14 Taperoka S100éopa Kot 160dVvapoe

I tovg oxomovg g Katdotaong Tapeiakdv Podv, ta Tapeiokd StobEciio Kot Toped 16od0Vapo apopovy vrdlowo pue AnKtdtnTa
HWKPOTEPT TV 3 UNVAOV oo TNV TMUEPOUNVID amOKTNONG TOVG Kot TepthapuBdvouy ta petpntd (topeio), Ta pn decpevpéva dodéoia
otV Tpamela g EALGS0g, Ta kpatikd kot eEopotodpeva Tpog avtd a&idypaga, Tig Bpayunpdbecies torobetnoelg oe dileg Tpdmeleg
KOLL TO EUTOPIKO YOPTOPLAGKIO KPOTIKMY OLOAOGY®OV.
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2.15 Mpopréyerg

O1 poPréyelg avayvopilovtor OTav cLVTPEXOLY T0, KATMOL
(1) vmbpyet pio TapPOVGA VOUIKN 1) TEKULOLPOUEVT] DVTOYXPEMOT] WG UTOTEAEGHLO YEYOVOTMY TOV TopeAOOVTOC,
(2) eivor mBavdy 6t Ba amontnBei ekpon TOPWV Y1 TOV SLAKOVOVIGUO THG VITOYPEMOTG, Ko

(3) 7o omartovpevo Tocd pmopei va extundei aélomicTa.

2.16 Hapoyés 6T0 TPOcOMTIKO

(o) Bpayvrnpofeopeg mapoyss

O1 BpayunpdBeciiec TopoyEg TPOS TO TPOSMTIKO GE XPNHO Kot o€ £180¢ KaTaympohvor wg ££050 Otav KabicTavTol deS0VAEVHEVES.
B) Tapoyéc petd v ££0d0 amd v vanpecia

Ot mapoyég petd mv £€€000 amd v vanpesio tepAapufavovv 1060 Tpoypappato KoHoplopéveov elo@op®dy OG0 Kol TPOYPALLLOTO
kabopiopévav topoydv. To ded0VAEVIEVO KOGTOG TWV TPOYPAUUGTMOV KOABOPIGUEVOV EIGQOPMY KoTompeital g ££080 oTnV mepiodo
OV APOpPdL.

H vroypémwon mov kataywpeitol 6Tov 1IG0A0YIGHO Yl To. TPoYpApaTe KaOopiopévmy mapoydv etvor n mapovoa agio Tng décpevong yio
mv kabopiopévn mapoyn peiov v €6doyn a&io TOV TEPIOVGLOK®OV GTOLKEIDV TOV TPOYPALULOTOC.

Katd v nuepounvio £€k800ng TV ETHCIOV OIKOVOUIKOV KOTOOTACEMV BPICKETOL G 10XV TO TOUEID EMKOVPIKNAG AGPAAIONG TOV
vrolMAwv g TpdaneCog (TEAIIETE), yio to omoio M Tpdmela €xet ndn AdPet amdeacn va vroydei otig pvbuiceig Tov vopov
3371/2005 “‘@épato keparotoyopds kot ke drataéels”. H emintoon g emkeilevng vmoy®yng 6Tov Topandve VORo avaAveTotl 6Ty
onueiowon 34.

€% TTapoyég TepuATIoHOD TNG ATOGYOANONG

Ot mopoy€g TEPUATIGHOD TNG Omac)OANCNG TANp®VOVTAL OTav ot pyaldievol amoywpody mpv v nuepounvia cvvtaglodomoems. H
Tpanela katoywpel avtég Tig TOPOYESG OTOV decpeveTal, eite dtav TepUOTICEL TV AMAGKOANGT VIAPYOVIOV EPYALOUEVOV COUPOVO. LLE
£VoL AETTOUEPEG TPOYPOLLLLD Y10t TO 01010 deV VTTAPYEL TOAVITHTO ATOGLPOTG, EITE OTAV TPOCPEPEL OVTEG TIG TAPOYXES OG KIVITPO yiat
ebelovoia amoympnon. Iopoyés teppaticpod g amacyoAnons mov oeesidovtor 12 pnveg Hetd v nuepopunvic Tov 1GOAOYIGHOD
mpoeEoprovvTat.

2V tepintmon TepUATIoNoD amacyOANoNG Tov VIdpyel aduvapio TPoGOOPIGHOL TV £pyalopévav Tov Bo KAvouv ypnon avTdv Tmv
TOPOYDV, OEV YIVETAL AVOYVOPLOT) GALE YVOGTOTOINGT QVTMOV MG EVOEXOUEVT VITOYPEDOT).

217 Avopoariopevor gopor

Ot avapairdpevol opot Tpocdopilovrar pe T puéHodo g TANPOLS VIOYPEWMONG TOV TPOKVATEL OO TIG TPOCWPLVEG SLPOPES UETAED
™G AOYLoTIKNG a&log Kot TG POPOAOYIKNG BACNG TOV TEPLOVGLOKMY GTOEIMV Kol TOV VTOYXPEDCE®Y. [0l GKOTOVG avayvdpIong ToVg
YPNOILOTOLOVVTAL Ol POPOAOYIKOlL GUVIELEGTEG TTOL OVOUEVETOL VO IoYDOLYV KOTA TNV MEPiodo OMOL TO TEPLOVOLOKO GTOXEio 1 M
vroypEwon Ba TakTomonbel oploTIKG, GOUEOVA LLE TIG POPOAOYIKES LUTAEELG, TOV IGYHOVV KOTO TNV NUEPOUNVIC TOV IGOAOYIGUOD.

Ot ovoBoAidpeveg goporoyucés omantnoels avayvopiloviar povo oto Pabud mov Bewpeiton mbavi 1 avayvopion Tovg omd Tig
POPOLOYIKEG OPYEG 6TO UEANOV Kot M VapEn EMAPKOV LEAAOVTIKOV POPOAOYNTEMV KEPSMOV YO TN YPTCLULOTOINGN TNG TPOSWPIVIG
Stopopds, Tov dnpovpyei TNV avaPaALOUEVT POPOAOYIKT OTAITNOT).

Ot avaParAOpeves POPOLOYIKEG OMOLTNGELG KOl VITOYPEDGELS OV cupyneilovton kou amekovilovtar EEx®plotd 6TovV IGOAOYIoHS TG
Tpamelac, ®g oToLyelor TOV EVEPYNTIKOD Kot TOV TABNTIKOV, OVTIGTOLY®G.

O @Opog €1G0MIATOG, He PACT TOV 1GYXVOVTIO POPOAOYIKO GLVTEAEDTY], avayvmpiletar og é£0do oty Tpéyovca xpnon. Ot poporoyikég

Inuiég, omuovpyovv avofarlOpeves @OPOLOYIKEG amoUTHOEL HOvov Otav givor mBavov Ot ta pelhoviikd @oporoyntéa képdn Oa
UTOpOVV Va. ¥pNGILOTOBovV Y10, TV 0VAKTNGT TOVG.
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2.18 Oporoyuakd Kot Aowwa daveln

Ta oporoylakd ddveta kot to daveta peiopévng egaceaiiong g Tpdnelag kataywpodvtar apyxikd otnv eddoyn afio Tovg, N omoia
givat To Kabopd TPoidv TG £KS0ONG UETA TNV APOIPEST) TOV CYETIKOV Kot dpeca oyetilopevav pe v ékdoon e£0dwv. Metayevéatepa
amotipdvTol 6to avandofecto kdoTog Tovg (amortized cost) Baoel g pebddov Tov Tpaypatikov emtokiov (effective interest rate).
Toyov Spopd peta&hd tov elompayféviog mocov kat g a&iag eE0pAnong avayvopiletal oto omoTEAESHATO KOTA TNV SLAPKELD TOV
davelopov, Bacetl g prebddov TOL TPOYUATIKOD ENLTOKIOV.

2.19 MeToyk6 KePILaL0 KO id1eg peToyég

Ta queca oyxetillopeva pe v avénon tov petoykov keparaiov g Tpdamelog £€0da, apapodvial amd 1o TPOidV NG EKS0ONG Kot
peidvovy oo6mooa ta idta kepdiota g Tpanelac. To dueca ££0da mov oyetiCovror pe v €K600M UETOXAV Yo TV OTOPPOENoN
GA@V emyelpoe®V TEPIAAUPAVOVTOL GTO KOGTOG KTNOEMG TG £50YOPAlOUEVIG EMYELPTICEDG.

To k66T0G KTNOEMG 1W6iOV HETOXDV, GUUTEPIAAUPOVOUEVOV TOV SLaPdpmV £EO3®V HETE amd pOpovg, eueavileTon OAQAPETIKA TV 13imV
keporaiov g Tpanelog, £mg 6tov ot idleg petoyés mwAnbovv 1 akvpmBovv. To képdog 1 {npia. amd TOANoN WiV peToY®V, HETE omd
TNV aQaipecn TOV GYETIKAOV ££0d®V Kot Opmv, Kotoywpeital angvbeing ota idia kepdiata.

2.20 Yrnpeoicg Ocpatopuiokig

H Tpamelo evepyei g Oepato@OLoKoS Yot AOYAPLOGHO PUOIKMV KOl VOUIK®OV TPOCOTOV KOl PUAACCEL | dtoyelpileTal mepLovcloKd
tovg otoryeia. Ta mePOVGLOKA VT GTOLKElD KOt T €6000 TOL TPOKVATOVV OO oWTE OV GUUTEPIAAUPAVOVTOL GTIG OIKOVOUIKEG
KOTOOTAGELS, EQOGOV dev avikovy oty Tpamelo.

221 Yovarhayég e cuvoedepéva LEpn

Q¢ ouvdedepéva pépn Bempodvtar ot emyelpnoels TG omoieg 1 Tpdmelo ehéyyet 1| aokel deomolovoa emppor), o MEAN Tov AloknTikod
Svpfoviiov, To OWKOVOMIKAG EEUPTOUEVO GLYYEVIKG TOVG TPOCOTO KOl Ol €TOUpEieg OTIG omoieg ackovv deomolovoa emppon. H
Tpdmelo devepyel cuvarlayés e cuvdedepuéva HEPN oTa TAAIGLO TG GLVAHOVG EMYEPNUATIKNG TG SPAcTNPLOTNTOC.

2.22 IIinpo@oépnon kata topéa dpacTNPLOTNTUS

H Tpamela £xet avayvopicel o¢ TpoTedovTa TOTO TAPOVGINGNG THV TANPOPAPNOT KATA eTyEPpNUATKO Topén. Me Bdon v
0pYAVMTIKY] SOUT KOl TO E0MTEPIKO GVGTNLO TANPOPOPNONG Ot KAT®mOL emryeipnuatikoi topeic £xovv emleyet :

Arovikn tpomelikn

Xovopun tpamelixn

Ac@oMoTiKEG epyacieg kot dioyeipion kepaiaiov
Enrevdvtikn Tpomelikn ko Treasury

Aowmd

2.23 TUYKPLTIKG oTOoLYEl]

Ta cuyKpLTIKA peYEON Tov TEPILOUPAVOVTOL GTIG OIKOVOUIKES KaTtaoTdoels g Tpanelog avampocsapudlovral, énov amarteitat, Yo vo
GUVASOLV UE TIG AALAYEG OTNV TOPOVGIOCT] TNG TPEYOVCAS TEPLOSOV.

3. TNROVTIKEG MOYIGTIKEG EKTIUNGELS KO TAPAO0YES OTIV EQUPLOYT] AOYIGTIK®V UPYDV

Kotd 1t dwdwacio gpappoyng tov Aoyotikeov apydv g Tpanelag, n Awiknon mpofaivel 6€ €KTIUNOCELS KOl TOPASOYEG TOL
ennpedlovV To TOGA TOV GTOYYEIMV EVEPYNTIKOV Kol ToONTUCOD TOV TOPOVGLALOVTOL GTIS OIKOVOUIKEG KATOGTOCEL, KOTA T SlpKEL
TOV EMOUEVOL OIKOVOUIKOD £Tovg. Ot ekTinoelg kat ot mapadoyés agtoroyodvrar dtapkdg kat Bacilovtal oTny 1oTopiKy epmepio kot oe
GAAOVG TOPAYOVTEG, GUUTEPIAAUBOVOUEVOV OVOUEVOUEVOV LEALOVTIKAOV YEYOVOTMOV OV, VIO TIG TOPOVGEG CUVONKEG, AVAUEVETAL VO
Tporypotorombobv.

(a) IIpopréyers Y10 TOTOTIKOVS KIvdivoug
H Tpénelo e&etalet dopKdG TO YOPTOPLAGKLIO daveiov TG Yo va agloloynoel katd moco £xel vrootel amopeinon. [Ipokeévou 1
Tpamelo vo. amoPAGIGEL OV TPETEL VO, AVOYVOPIGTEL GTNV KATAGTACT] OTOTEAEGHATOV (Nuic. amopuei®mong, ¥pNoYOTOIdVTOG TV Kpion

mg, e&etdlel katd mOGo VILAPYOLVY EVOEIEEIS TOL VO KOTOSEIKVDOLY OTL VILAPYEL TPOGOIOPIGIUN HEIDON OTIG OVOUEVOUEVES TOHELOKES
POEG ATO £val YOPTOPLAAKLO davei®V, TPV 1) LEI®OT) UTOPEGEL VO GUGYETICTEL e £V GLYKEKPLUEVO OAVELD TOL yapTo@LAakiov. Tétota
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évdelgn dvvatdv va mephopfdvel dedopévo mov mapatnpnOnkav kot vwodnidvovv 4Tt vmfipEe apvnTikn Sopopomoinon o
duvatdTo ATOTANPOUNG 0md TNV OUASH TV TIGTOVY®V, 1| OTIS E0VIKEG 1| TOTKES OKOVOIKEG GLUVOTKES, TOL oyeTilovTan Le afeThoelg
VIOYPEDCEMV EVOVTL OPASOG TEPLOVGIOKMV oToyeiwv. H Awoiknon ypnoponotei extyncelg, mov Pacifoval otnyv 16Topikn gumepio
eV omd TEPLOVOLOKE GTOKELD e TOPOLOLOL YUPOKTIPLOTIKG TIGTOTIKOD KvOUVOL, Kot TapOHOL0L OVTIKELLEVIKT £VOEEN amopeimong
LE aTA TOV XOPTOPLAaKiOV, OTav TPocdlopilet Tig peAlovtiég Tapelakés poLc.

() Ebvloyn a&ia ypnpotootkovopik@v pécmv

H edloyn a&io ToV XpnUOTOOIKOVOUIKGOV HEGMV TO. Omoie Ogv dlampaypotehovial 6e Evepyn ayopd, TpocdlopileTal ypNCILOTOIOVTOG
pebddovg amotipmong. Omov ypnoyomotovvtol pébodot amotipnong yo tov kabopiopd g evAoyng a&log, avTég EmKVPOVOVTAL Kot
e€etalovtatl Teplodikd amd TPOoOTIKO pe omapaitnTo TPocovTa, aveEdptnto and T0 TPOCHMNTIKO TOL mpaypatonoince TG nebddovg
omotipnone. Oia ta povtéra motomotovvIol TP vo. ypnotpomombovv kot pvbpilovror étor dote va emPePordvovy 4Tl T
OTOTEAEGLLOTO OVTIKATOTTPILOVY TO. TPOYUATIKA Oedopéva Kol TIG CLYKPITIKES TIEG ayopds. Omov eivar dvvatd, ta poviédo
YAPNOWOTOOVV HOVO TTopatnpNoels and v ayopd, aAAd o€ topels Omwg 0 motmTikds Kivouvog (téco g Tpamelag 660 Kol Tov
AvTIGLUBOALOUEVOD HEPOVG), ATOLTOVVTOL EKTIUNGELS OO TN ALOIKNOT Y10 TOPAUETPOVS OTMG 1) HETAPANTIKOTNTO KOl Ol GUGYETIGELS.
Alayég oTIg VTODESELS OYETIKA e aVTOVG TOVG TAPAYOVTEG UTOPEL VL ETNPEAGOVY TNV €VAOYT a&iot TOV ¥PNUATOOIKOVOUIKOV LEGMV
OV TALPOVGLALETOL GTLG OLKOVOUIKEG KOTOGTAGELG.

(€%) ATopgimon PETOYIKOV YUPTOPVAUKIOV O100EGIPN®V TPOG TAOAGT ETEVOIVGEMV

H TpaneCo mpocdiopilet 6Tt TO HETOYIKO XOPTOPVAGKIO StafeGi@V TPOg TOANCT EMEVOVCE®V EYEL VITOGTEL ATOUEION OTAV VIAPEEL
ONUOVTIKN 1) TOPATETANEVT Hel®ON oty €0A0YN a&lo TOV LETOYIK®V EMEVOVCEMV KAT® 0O TO KOGTOG KTNOTG TOVG. LTOV TPOGSLOPIGUS
TOV Tl OOTEAEL GNUAVTIKY 1) TOPATETOUEVT Heimaon, 1 Atoiknon g Tpdanelog ypnoyonotel v kpion g Katd ) xprion g kpiong
mg, N Tpanelo a&oroyei, petal&d AoV Tapaydvimv, Ty Kovovikn avéopeioon g g g petoyns. Emmpocsbitmg, n amopeinon
pmopet va givar amopaitntn 0Tov VITAPYEL EVOELEN XEPOTEPEVONG TG OLKOVOLIKNG KOTAGTAGNG TOL €KSOTY, TNG EMIBOGNG TOL KAASOL Kot
TOHEN EPYOCIAV, TOV AELTOVPYIKAOV KoL YPTHOTOSOTIKOV TOUELKMV PODV Kot AAAOYEG GTNV TEXVOAOYIL.

) D6pog E1600MNpHaTOG

H Tpémela vrdkeital 6 pOPO ELGOSNHATOG OTIG XDPEG TOV OOKEL SPUGTNPLOTNTA Kot TPOPALIVEL GE EKTIUNGELG Y10 TOV TPOGIOPIGUO TNG
TPOPAEYNG POPOL EIGOSNUATOG KATA TN Stdpkelo TG kabe ypnong, Kabmdg o TeMKOg TPOGSOPIGUAS TOV POPOL ELGOSNHATOG eivat
ofépatog. Omov 1o TEAKO POPOAOYIKO amoTéAecpa Oa Sopépel omd To TOGH POPOV TOL CVAYVOPISTNKOV aPYIKA, Ol doeopés Oo
EMNPEGGOVY TO POPO EIGONUATOG Kol TIG OVAPBUANOUEVEG POPOLOYIKEG VTTOYPEDGELS / OMOITAGELS TNG TEPLOSOL Katd TNV omoia O
oAokANpwOel 0 Tpocdiopiopde.

(g) Ynroypedoeig Tpog 0.6QUAGTIKOVS OPYAVIGHOVG

AVOAUTIKY avOoQOpE OTIG EKTIUNGELS Kot TapadoyEg NG A0iknong avopopika HE TIG VIOYPEDGELS TPOG OCPAUAIGTIKOVS OPYAVIGHOVG
yivetar otnv onpeimon 34.

4, Awyeipron Xpnpatoowkovopikov Kivévvov

4.1 MMopayovteg PNUATOOIKOVOUIKOD KIVOUVOD

O xvpieg aoyorieg g Tpamelog oyetiCovior pe TN ¥pNon YPNULOTOOKOVOUIKAV TPOIOVI®V GUUTEPIAALUPOVOLEV®VY Kot Tapaydymv. H
Tpanelo Séyeton katabécelg amd MEAATES Yo SLAPOPES YPOVIKEG TEPLOSOVS, TPOGPEPOVTAG OTAOEPE Kol KLHOVOUEVE EMTOKLOL.
Enevdvovtag avtd ta kepdiota, 6ToxevEL GTNV amddoon Tave amd To HEca Tpocspepdpeva enttdkio. o v 6co peyaidtepn ovénon
avtob tov mepmpiov, N Tpdanelo cvykevipdvel Bpayvumpdleceg KATAOECELS KOt TPOSPEPEL VYNAOTEP EMTOKLN Y10, HAKPOXPOVIEG
KaTaOEGELS, SL0TNPDOVTOS TAPAAANAC TNV OTOPOLTITI PEVCTOTNTA YLOL TNV KAALYT OADV TOV DTOYPEMCEWDVY TOV THAVOV VO TPOKOYOLV.

H Tpanelo extifetor og ¥pnHaToOtKovopIKoDS Kvovoug Onmg, TIoT®TIKO Kivauvo, Kivouvo peueTtdtnTog, Kivouvo TOUELK®Y pOmV Kot
kivdvvo gdhoyng a&iog omd petafolrég emroxiov. H dwyeipion kvdbvav g Tpamelog eotidleton otny aviyetdmion g afefordmnrog
TOV YPNUOTOTIOTOTIKAOV 0yOPOV Kot ETOIOKEL TV EANYLOTOTOINGCT] OO EVOEYOLEVT OPVITIKY TOVG EMIOPACT) OTN YPTLLOTOOIKOVOLLKT
onddoon g Tpamelog. H Tpdamelo ypnowomolel mopdymyo ¥PNUOTOOKOVOUIKE TPoidvTa, Onw¢ mpobecpiokd cuppfoioio
ovvoridypatog (futures / forwards) kot cvpBdoelg avtailayng emtokiov (Swaps) pe okomd vo aviiotabuicer v ékbeon oe
GUYKEKPILEVOLS KIVOVVOLC.

H dwyeipion kwddvov, TAnv tov moToTikoD, LAomoleitol amd v Kevipikn vanpecio diayeipiong dwabecipwv, n omoia
Aertovpyel e CLYKEKPIUEVOLS KAVOVEG TTov €xovv gykpllel and 1o Atowntikd Zvppfovilo kot 1o apuodio opyavo dtoyeiptong
Evepyntikov-ITabntikod (ALCO). H dwyeipion mototikod kivdhvov viomoteitar and to Zvppoviio IMictotikng [MoATikng, 10
0Toi0 YOPACCEL TN GTPATNYIKY TIOTOTIKNG TOALTIKNG Kot TapokoAovbel tnv viomoinon tg. H AedvBvvon IHopakorovdnong kot
Awyeipiong Kivdoveov mpocdiopilet, Kot XTI TOVG YPTUOTOOLKOVOULIKOVG KLVOUVOUG GE GUVEPYOGIO PE TIG LANPECIEC TOV
avTipeTonilovv avtovg tovg kivddvovs. H Awoiknon mapéyet odnyieg kot kotevbOveelg yio v yevikn dtayeipton Tov Kivdvvov
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KoOMG Kot e81KEG 0ONYiES Yo TNV SLaXEIPLOT CVYKEKPLUEVOV KIVODHVOV OTTMOS 0 GUVOALAYHOTIKOG KivOuVOoGg, 0 Kivouvog enttokiov
K01 0 TIOTOTIKOG Kivauvog.

AvtiotdOpion Kivdhivou TOUEINK®OV PODV Kol KIvoOvou puetaorldv e0Aoync afiog AOym LETOBOADV TOV ETTOKI®OV

Ta Aertovpykd £€coda kot ot Tapelakég poéc e Tpdmelag ennpedlovtan and Tig petoforég otig Tiés tov enttokiov. H Tpanelo ot
UEPIKEG TEPUTTMOOELS, eKTifeTOL 08 Sovelopo pe Pdon petofintd emtoxio (Kopovopevae) kot mpoPaivel o cvpPdoels avtarioyng
emrokiov (IRS) g avtiotdbpion ypNUATIKOV pOdY HEALOVTIKOV TANPOUOV TOK®V, TO, 000 £X0VV GOV OIKOVOUIKO OTTOTELEGO TNV
UETOTPOTY| TV SOVEI®V OO KUUOVOUEVO EMTOKLO 6 6TOOEPH EMTOKIO.

O1 ovppdoelg avtailayng emtrokiov emtpémovy oty Tpdmela va petatpéyet T poakporpofeoun £kbeor| g amd Kupavopeva exttokio
oe otabepd, ta omola eivor yauniotepa amd ekeiva ota omoia Bo davelldtav 1 Tpdamela edv apywd elxe CLVAWYEL TO GUYKEKPLEVOL
ddveto og otabepd emttoko. Méow tov IRS, n Tpanelo cvpewvel pe tpiteg etaipeieg va aviolAGEeL, 6€ GUYKEKPLUEVO SIAGTHUATA, TV
Stopopd Tov 6TadEPOD [E TO KUUOIVOHEVO EMTOKLO TOV LITOAOYILETOL GTO TOGO TNG APYIKNG OVOHACTIKNG a&iog Tov daveloHoD.

O kivdvvog petafoing Tv emtokinv Tpoépyetal Kupimg amd ta pakpompodespa daveta. Advelo pe petafAntd emrokio exbétovv v
Tpdnelo og kivovvo tapelakdv podv. Advewn pe otabepd emrdkio ekBétovv v Tpanelo oe kivduvo petafoing g gvroyng o&iog.
TToMtucn g Tpdmelag givar va dotnpei to 6Hvoro 6xedOV ToV daveimwv TG oe petaPAntd enttoxia.

4.2 IMotoTIKOg Kivovvog

IIiotetikdg kivouvog givarl n evdegyopevn un €ykaipn amonAnpoun tpog v Tpdnela tov vmoxpedce®v TV avTIGLUPUALOUEVOV LE
cuvéneln TV TpokAnon {nudv. Me Bdon ta cvotipote a&loAdynong g TIGTOANTTIKNG kavotnTag Tov €xet avantouéel 1 Tpdnelo
UTOPEL VAL EKTIUNGEL TOV TOTOTIKO KIVOUVO TV YapTo@uAakinyv Tov daveiov avd Katnyopio.

Eni mAéov, amd v eumepio mov €xel anoktnOel amd v dwaypovikn agoldynon tev yaptoeuiakiov kabopilelt TAEov TOMTIKEG Kot
TaPEYEL OONYIEG Y10 TEPLOPIGUO TOV TGTOTIKOV KVOVVOL TOL VTN eKTiOETOL.

I ovykekpéva, Yoo TV OVOALGT TOV EMLYEPTLOTIKOD YOPTOPLAOKIOL Yo HECOIEs KOl PEYAAES EMIXEPNOELS YPNOIUOTOLEITOL
e0mTEPIKO cvotnua a&lordynong. To cvotua ovtd Peltiopévo Kot pe peyaddtepn doy®plotiky wavotnta dafaduong, a&oloyeitot
OT0 TAOIGLO TOALTIKNG, EYKPLTIKMV S10IKOGLOV KOl TApaKoA0OONGoNG TS GLUUTEPLPOPAS TOV AVIIGVUPOAAOUEVOD, €Tt wote 1 Tpdmelo
V0L LEYIGTOTOWGEL TO OPEAOG O T YP1 oM Tov. To vEo vIoderya cuvaEeL TNV TaEVOUNGT Ke TNV KaBuoTtépnon Kot Tig eEac@aiicels.

Me Bdomn to vrdderypo owtd, n Tpamelo €xerl cvvdécel v Pabpordynon tov meddrn pe v mbavotmto afEong Tov o xpovikd
opiovta gvdg £Tovg.

Avagopikd pe v TopakorodOnon kat dioyeipion Tov Kivddvou cuykévipwong, 1 Tpanela ewonyaye éva véo cOGTNHO KAASIKOV Opimv
mov Paciletar 1060 ot Babrordynon twv KAAdwv pe BAon To SUVOULIKE TOVG YOPOUKTNPLOTIKG 060 KVPImG oTn HETPNON TG GPLoTNG
d106mopdig TOLV GLVOAIKOD TPATELIKOD XOPTOPVAAKIOV.

‘Ocov apopd ota xoptouidkio g Mavikhg Tparnelikng, n Tpdnela eivon o€ 6¢on va a&loloyel TAéov ta cuothpata credit scoring mov
xpnoonotel kot emepPoivel ota oTOYED QVTOV SEVEPYDOVTOS TIG KATAAANAEG TPOTOTOMGEL;, (DOTE VO EKTIUA TNV TIGTOANTTIKN
KOVOTITO TOV TEANTAOV LE TNV HEYIoT duvatn akpifela, meplopiloviog £Tot Tov moT@TKd kivduvo. T v pétpnon tov Ilictmtikod
Kwdbvov kot v ektipnomn g mbavig Cnudg n Tpdamela £xet avamtiter pebodoroyieg pe faon TV GUVOAAAKTIKY) CUUTEPLPOPE TV
TEAATAOV TNG.

Emunpocbeta, n Tpamelo éxet avomtd&el cuoTUO KOTAVOUNG TPOPAEYEDV OTO YOPTOPLAGKLO TOV XOPNYHOE®Y, TO OTOi0 TaPEXEL
GTOTIOTIKY EKTIUNGN NG avopevopevns (npiag yio to endpevo £tog PACEL TOV 1GTOPIKOV EMSOGEDV TOV VPIGTOAUEV®V XOPTOPLAAKI®V
KOl YPNOLUOTOLEITOL Y10 TNV OMOTOIMGCT TNG TOLOTNTAG TOV MOTWTIKOV yoptoeviakiov. Ot velotapeveg mpofréyels g Tparelog
KOAVTTTOUY TNV gKTipnomn g mlavig Cnpidg, 0m®g vt TPOKOATEL OO TO GVOTNIO KATAVOUNG TPOPAEYEDV Kol amoTeEAOVV PBacikd
00MY06 Yo ToV KATOAOYIGUO TV (MDY HEG® EAEYXOV OTOUEI®ONC.

H Epmopw Tpdnelo avantoccovtog kot oxedlalovtag VEEG SLadIKaGies KOl VEQ GUGTIAHATO SOYEPLONG TOV TOTOTIKOV KIVOUV®V, EXEL
N1 &exwnoet 1o £pyo mpooappoyng g Tpanelog 6TIg VEEG OMOITNGELS TOL ATOPPEOLY amtd To VEO mhaicto g Baoiieiog I1.

4.3 Kivduvog Ayopag

To 2005 n Tpdmela Tpoydpnoe o€ TEPAUTEP® AEOTOINGT TOV ECMTEPIKAOV GLOTNHATOV TapakoloOOnong Kot drayeiptong kKwvdvvov. H
péyiotn Avvnrikn Znuio (VaR) tov cvvolikod yapto@uiokiov cuvalloydv ektipdrol Kobnuepwvd pe ™ pébodo Tng 16Topikng
TPOGOUOIMONG. ZVUTANPOUOTIKE yprotporoteiton kot 1 pebodoroyio Monte-Carlo. H avdlvon yivetat avé mapdyovta kivdhvov oyopag
(emtoxiokdg kivéuvog, Kivouvog TGOV GUVOAAGYHATOC Kot Kivouvog Tydv petoydv) ko emifefoidvetor pe n xprion pedodov
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a&loddynong tov cvotnudtov eléyyov (back testing) kot avéivong evacbnociog o axpaicg cuvBfikeg ayopdg (stress testing). To 2004
vwobetnOnke otpatnyikn enévvong oe S1ebvn etapikd opdAoyo VYNAOTEPNS TIGTOANTTIKNG dtafaduiong.

H péon motoinmrikn Swfdduon tov yopropurakiov kotd 1o 1éAog tov 2005 Swpopembnke ce A Bdoet g a&oldynong tov
d1eBvoig oikov Standard & Poor’s.

To 2005 n Tpanela ota TAaiclo TOPaKOAOVONONG KIVOUVEOV GE EVOTOUEVT BAOT), EVOOUATMOGE GTOL GUGTIHHOTO THG TNV HBVYOTPIKNG TNG
etopiag Poivié- Metrolife ko cvveyilel pe tig Buyotpikég mov aviKoLy GTOV YPNUATOTGTOTIKO Topéa. IlapdAinia kotatébnke
@bkehog mpog v emomtikny apyn (Tpdmelo g EALGSOC) yioo tnv miotomoinong tov gomtepikod poviéhov (VAR) pe okomd tov
VIOAOYIGHO TOV KEQoAaakdY amartioemv avti g tumkng (standardized) pebodoroyiog.

44 Xuvarraypotuog Kivovvog

O ocvvolroypotikds Kivovvog eivar o kivouvog dtakdpavong g a&log TV ypNUATOOIKOVOUIKOV HECMV KOl TOV GTOXEIV
EVEPYNTIKOD Ko ToBNTUKOD AOY® UETAPOADY OTIG GUVOALXYUOTIKEG 1o0TIieG. O cuvaALayUaTIKOG KivOuvog and cuvarlayég oe EEvo
vouopa mydler amd po avoryty 0€om, Betikn N apvntikn, 1 omoia exBétel v Tpdamelo oe petaforés 0TI GLVOALAYUOTIKES
TIHEG TOV VOUGUATOV. AVTdg 0 kivovvog pmopel va dnpovpyndel av dtatnpovvtal otoryeics vepynTIKoD o€ €vo. VOGO,
ypNratodoTovpeva amd atoryeio TabnTiKod g GALO Voo, | and cuuPacelg dpeons | Tpobesiokng Tapadoong GUVAAAAYLOTOG,
glte axopo amd mopdymyo cvpmeplAappfavopévav Sikalopdtov tpoatpécenv. O Kivouvog TpokimTel €niong and v kabapn
0éon tov eapmuévov etapeldv Kot vrokataotudtov e Tpanelog mov éyovv vouopa anotipnong ektdéc Evpe. H Tpamela
KOADTTEL TO PEYOADTEPO UEPOG TOL KIVOVVOL QLTOV LE TV THPNOT| 160TOCMY VIOYPEMGE®Y 610 1610 voopa. H Tpamrela devepyel
GUVOAANYEC 0€ EEVO VOUIGHO Y10, VO, EKTANPMGCEL TIG OVAYKEG TMV TEANTMV TNG Kol Yo vo. aviiotabpicet Tig dikég tng 0éoeig. H
Aevbuvon Awayeipiong Awbeoipwv g Tpdmelog die&ayetl evepyéc ayopamminoies, oto TANICLO TPOKAOOPIGUEVMV KoL EYKEKPILEVOV
opiwv. H Tpanela xpnotponotel vmoroylopoig ekbEcemv 6e Kivdhvoug Kat TIG avaroyeg SOESG oplmVv Yo vaL ELEYYEL TOL O KATM:

(o) Trmv avowt 0éon ava vouopo (Kabopéc etikég | apvntikég Béoeig og kdbe vopoua).
(B) To obvoro kabBapmdv apyntikdv Bécemv.

(y) Ta épo péyotov Inuév (O péyoteg Cnég mov Umopodv va TpokOYouy omd HeTaBOAEG TV GUVOAAYHATIKOV TILOV GE
nuepriow / pnviaia / etficta Baon).

Ot akdrovBor mivaxeg mapovoialovv v €kbeon g Tpdanelog 610 cuvarlhaypatikd kivdvvo. Xtovg mivakeg mopovoidlovior og
hoyotikny o&lo To oTolElor EvEPYNTIKOD Kol oL vroypemoels g Tpdnelog koatnyopomompéva avd vOoplopo. Ztovg TivaKe
napovotdletar emiong avda vouiopo n Osopntikny oflo TOPAYOYOV YPNUATOOKOVOUIKGV UEGMV TOVL YPNCUYLOTOOVVTOL Yol
AVTIGTAOULGT TOL GUVOALOYHATIKOD KIVOUVOL.
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EMMOPIKH TPAMEZA THZ EANAAOZ AE
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Y1ig 31 Agkepppiov 2005

ENEPTHTIKO EUR uUSD GBP CHF JPY Adha Zvvoro
Toapeio kot Aabéoipa oty Kevrpun

Tpamnelo 678.482 838 232 26 57 316 679.951
Kpatud A&idypago 919 - - - - - 919
Anomoelg katd [Tiototicdy [dpvpdrtov 978.875 261411  69.276 39.364 5.358 91.331 1.445.615
XapTto@urikio Zuvorloymv 795.517 10.553 - - - 47 806.117
Tapdyoye Xpnuatoniototikd Méca —

Amoutoeig 33.621 - - - - - 33.621
Adveo kou [pokatoforéc oe [eddreg 13.909.003 713.035  26.281 79.149 39.442 94 14.767.004
Xaptopuraxio Erevivcemv Awbecipov

npog [Toinon 69.884 - - - - 497 70.381
Yoppetoxés oe Ouyatpikég Emyepnoetg 183.591 17.939 18 - - 62.651 264.199
Youpetoxés oe Xuyyeveic Emyeipnoeig 13.224 - - - - 9.265 22.489
Acdpoteg AKIVNTOTOUGELG 11.194 - 4 - - - 11.198
Evoopateg Akivnronomcelg 305.357 459 38 - - - 305.854
Enevévtkd Evoopota [Ty Zrovyeio 97.622 - - - - - 97.622
Avoparlopeveg Poporoyikés Amoutioelg 249.056 - - - - - 249.056
Tpoxatofor ®opov Ewcodnpartog 3.096 - - - - - 3.096
Ao Xtoeio Evepyntikod 329.449 415 332 196 1 1 330.394
Xovoro Evepyntukod 17.658.890 1.004.650  96.181 118.735 44858  164.202  19.087.516
YIOXPEQXEIX EUR USD GBP CHF JPY Al YHvoro
Yroypewoeig npog [iototkd [dpvpata 974.257 105.236 7.336 112.269 10.831 3.580 1.213.509
Tapdyoye Xpnuatoniototikd Méco —

Yroypedoelg 21.976 - - - - - 21.976
Yrnoypedoeig npog [leldreg 13.100.762 869.470  91.592 4.634 608.404 135762 14.810.624
Oporoytakd Advelo 399.327 - - - - - 399.327
Aowmd Aaveraxd Kepdhao 348.619 - - - - - 348.619
TpoPréyerg yio Amolnpinon arxoyop.

TIpocwmikov 479 - - - - - 479
Yroypemoeis mpog AcoreTiKoHg

Opyavicpoig 786.327 - - - - - 786.327
Aoutég Yoypedoelg 461.612 13.420 1.613 58 (16.384) (484) 459.835
Tpéyovoeg Goporoyicés Ymoypedoeig 6.600 - - - - - 6.600
AvaBailopeves Doporoyikég Ynoypedoetg 1.544 - - - - - 1.544
Xivoro Yoypedoemv 16.101.503 088.126  100.541  116.961 602.851  138.858  18.048.840
Ka0apn) 0¢0m 100royriopoh 1.557.387 16.524  (4.360) 1.774 (557.993) 25.344 1.038.676
XPNIATOOIKOVOMIKA GTOLYELD, EKTOG

160A0Y1610Y (592.283) (18.319) - - 573.716 37.974 1.088
Xnig 31 Aekepppiov 2004 EUR USD GBP CHF JPY Al Xibvoro
Yvvolo Evepyntikon 16.564.744 893.546 105.801 90.962 65.300 130.709  17.851.062
20voro YToypedoemv 15.706.908 883.236 106.728 91.663 518.696  132.407 17.439.638
Ka6apii 0561 160hoyiop090 857.836 10.310 (927) (701) (453.396) (1.698) 411.424
XPNHOTOOIKOVOMIKG 6TOLYELD EKTOG

160\0Y16100 (468.108) (202) 9.219 (84.257) 500.454 45.834 2.940
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4.5 Kivovvog emtokiov

O kivdvvog emtokiov efvor o kivovuvog dtakdpaveng TG a&log TV XPIHOTOOIKOVOUIK®OV HECOV Kol TV Kafapdv €603V amd TOKovg
m¢ Tpanelog e&outiog tov petafordv ota emrokio ayopds. O Kivouvog emToKioV TPOKVLATEL AOY® TOL ETEPOYPOVIGUOD GTNV
OVOTPOGOPUOYY TOV EMTOKIOV GE GTOLYXEL0 EVEPYNTIKOD Kot TAONTIKOD.

H Tpanelo ypnowonoei m pebodoroyia PVBP (Present Value of a Basis Point) ywr vo petpd, va ehéyyet kot va dwyeipiletor tov
Kivduvo emtokiowv. To PVBP petpd v enidpacn oty ayopaio a&ic TV Yp1UATOOIKOVOUIKOY HEGHV, KOl GUVETMS 0TIV KEPSoQopia
¢ Tpamelag, amd v aAkayn katd pio povado Béong (0,01%) oty kopmdin anédoong.

O «ivdvvog emrokiov g Tpdnelog npoépyetar kKuping amd T1g dpactnpPLoTTEG 0TN AoviKy Tpameliky Kot cuvimG KOADTTETOL 6T
Stotpamelikn oyopd. Yrapyet OpoG Kot TEPLOPIGUEVT) EVEPYN AYOPATOANGIO 6 emTOKLY, UE HIKPES BEGELG o€ ooy GTabEPOY
emttokiov Kot Tpobecpiakés cupPacels enttokimv, cuykpltikd pe o péyedog Tov wohoyiopod g Tpdanelog.

H Tpdnelo ypnoyonotel violoyiopog ekbécemv o kivdvuvoug Kot Sopéc opimv e PVBPS yua va ehéyyet:
() Tn ovvolikn ékbeomn oe emToKIaKO KivELVO avd ANKTOTNTO.

(B) Tn ocvvolikfy ékbeon og emtoklako Kivovvo avd vopopo (kvpiog oe Evpd, Ayylikny Aipa, Aokdpio HITA, Evpd kar Aordpio
Avotpakiog).

(y) Tn cvuvohkn ékbeon o€ emrokiakd kivduvo.

H Tpanela extipd v ékbeon g oe emrokiokd kivovvo vrohoyilovtag ) péyom mhavi {nuid mov propet vo mpokvyel amd
dvopeveic petaPolrés emtokiov. Ot petaforéq mpocdiopiloviar Bacel TV 16TOPIKOYV TapaTNPNoEOY KoODS Kol mhavdv
akpaiov cuvOnkdv oTig ayopés (Stress scenarios). Inusibveton 6t 1 Tpamelo mpocdiopilel Tnv EkbBeomn NG o€ EMTOKLOKS Kivduvo
HEC® GLOTAUATOS OpiwV £T01 doTE N puéytotn Thavy {npd va. Kopoivetol e amodektd enimeda.

Ot axdrovbot mivakeg mapovsidlovv v ékBeon g Tpdnelog otov kivduvo emttokinv. LTovg Tivakeg Tapovsldloviol 6€ AOYIOTIKY

a&ia o oToyelo evepynTikoD Kot ot voypemoelg g Tpdnelag Katnyoplomomuéve e Pacn v nuepopnvio aAiayng entrokion
Ko v nuepopnviag Aéng, 6mota and Tig 6Vo givar 1 GuvtopudTepn).
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EMIMOPIKH TPAMEZA THX EAANAAOZ AE
Atouikég OlkovopikéG KataoTdoeig Tng 31™ AekepBpiou 2005
Mood o€ XINGOES eupw (EKTOG €AV AVAPEPETAI DIAPOPETIKA)

X7ig 31 Agkepppiov 2005

Méypr 1 1-3 3-12 1-5 Iévo amé 5 Mn

pva pveg piveg APOVIaL APOVIL TOKOQOpO 2voro

Tapeio kot Awbéoipa otnv Kevipun
Todnela 465.247 - - - - 214.704 679.951
Kportikd A&dypaea 336 - 583 - - - 919
Anoutoelg katd [Tictotikodv
I3pvpdraov 1174815 149.991  103.096 9.217 - 8.496 1.445.615
XaptopuAGKIo ZovoAlaydv 170.463  109.942 17.838 437.638 43.406 26.830 806.117
TMopayoyo Xpnpoatomototikd Méca —
ATOUTNOELC 33.621 - - - - - 33.621
Advera ko ITpoxataforés og Tlehdteg 10.648.380 2.258.801 2.131.083 363.287 9.972  (644.519) 14.767.004
Xaptropurdkio Enevévcemv
Awbeoipwv mpog [Toinon - 32.225 - - - 38.156 70.381
Yoppetoyés oe Ouyatpikég
Emyepnoeig - - - - - 264.199 264.199
Yoppetoyés oe Xvuyyeveig Emyepnoeig - - - - - 22.489 22.489
Acdpateg AKIVITOTOWGEL - - - - - 11.198 11.198
Evoopateg Akivntomomoeig - - - - - 305.854 305.854
Enevivtcd Evodpoata oy Ztoyeia - - - - - 97.622 97.622
Avapariopeveg ®oporoyikeg
Amonthcsic - - - - - 249.056 249.056
Ipoxataporr) @opov Eicodnpatog - - - - - 3.096 3.096
Aowd Zroyeia Evepyntikod - - - - - 330.394 330.394
Xvvoro Evepyntikov 12.492.862 2.550.959 2.252.600 810.142 53.378 927.575  19.087.516
Ymnoypehoeig npog IIictotucd I6pvpata 969.258  227.629 15.438 - - 1.184 1.213.509
Hapbyoyo Xpnpoatomiototicd Mécao —
Yroypehoelg 21.976 - - - - - 21.976
Yroypedaoelg mpog IMehdrteg 11.467.064 1.390.431 1.742.686 120.891 - 89.552  14.810.624
Opoloylakd Adveta - 399.254 - - - 73 399.327
Aowmd Aavelokd KepdAowo 348.619 - - - - - 348.619
IpoPréyels yio Anolnpionon anoymp.
[Ipocwnikod - - - - - 479 479
Yroypedoelg mpog AGPaAoTIKOVG
Opyaviopovg - - 78.633 314.531 393.163 - 786.327
Aowég Ynoypedoelg - - - - - 459.835 459.835
Tpéyovoeg Poporoyicés Ynoxpedoels - - - - - 6.600 6.600
AvaPorropeveg Doporoyikég
Yrovoshosic - - - - - 1.544 1.544
Xvoro Ymoypedosmv 12.806.917 2.017.314 1.836.757 435.422 393.163 559.267  18.048.840
ZUVOMKO GVOLYpa ETLTOKLOKOD
Kvovov (314.055) 533.645  415.843 374.720  (339.785)
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EMMOPIKH TPAMNEZA THZ EAANAAOX AE
ATopikég Oikovopikéc KataoTtdoeig Tng 31" AskepBpiou 2005
[Mood o€ XINGdEG eUpW (EKTOG €AV AVAPEPETAI DIOPOPETIKA)

Xmig 31 Aekepppiov 2004

Tapeio ko Awbéoipa otnv Kevipun
Tpanela

Kpotikd A&dypaea

Anoutioeig kotd [Tiototikav [dpyupdtov
XapToPuAGKIO Zvvorlaymdv

Topayoyo Xpnpoatomototikd Méca —
Amoutoelg

Advewo kot [pokatoforég o Tleddteg
Xoptopordkio Enevévoemv Awabesipov
npog [Idinon

Xoppetoyés oe Ouyatpcég Emyepnoeig
Yoppetoyés oe Xvuyyeveig Emyepnoeig
AcOUATEG AKIVITOTOWCELS

Evoopateg Akivntonomoetg
Enevivtcd Evedpoata Iayw Ztoyeia

Avaparropeveg ®oporoyikég AToTNOEL
Ipoxataporr @dpov Eicodnpatog

Aowd Zrorgeta Evepynrtikod

Xivvoro Evepyntikov

Yroypewoeig mpog [Motmticd [dpdpata
Topdayoyo Xpnpoatomototikd Méca —
Yroypedoelg

Yroypedoelg mpog IMehdteg
Oporoyokd Advelo

Aowmd Aavelokd Kepdroo
Ipopréyeis yio Arolnpimon amoydp.
[Ipocwmikod

Ynoypedoelg Tpoc AGPAAIGTIKOVG
Opyaviopoig

Aowég Ynoypedoelg

Tpéyovoeg Poporoyikég YoypedoEG
Avafoarriopeveg Doporoyikég

Ynoypemoeig

Xvvoho Ymoypedoewmv

X UVOMKO GVOLYPO ETLTOKLUKOD
KLvovov

Méypr 1 1-3 3-12 1-5 Mave amo My
uva HvEg uRveg A1POVIaL 5¢povie. Toko@épo  XvOvoho
410.613 - - - - 197.123  607.736
10.905 - 16.867 - - - 27.772
842.720 121.021 116.363 - - 21.174 1.101.278
146.748 282.590 155.877 711.611 477.895 119.402 1.894.123
249 - - - - - 249
8.364.974 2.342.171 1918396  507.636 328.060 (615.399) 12.845.838
19.173 4.552 6.069 - 31.461 8.750 70.005
- - - - - 245268  245.268
- - - - - 22.489 22.489
- - - - - 15.425 15.425
- - - - - 314.092 314.092
- - - - - 103.768 103.768
- - - - - 268.983  268.983
- - - - - 16.906 16.906
- - - - - 317130  317.130
9.795.382 2.750.334 2.213.572 1.219.247 837.416 1.035.111 17.851.062
526.169 189.905 39.098 - - - 755.172
53.024 - - - - - 53.024
11.455.003 1.015.577 2.055.697 36.211 - 132.617 14.695.105
- 398.853 - - - - 398.853
- 348.082 - - - - 348.082
- - - - - 452 452
- - - 393.164 393.163 - 786.327
- - - - - 391.874  391.874
- - - - - 8.453 8.453
- - - - - 2.296 2.296
12.034.196  1.952.417 2.094.795  429.375 393.163  535.692 17.439.638
(2.238.814) 797.917 118.777 789.872 444,253
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EMMOPIKH TPAMNEZA THX EAAAAOX AE
Artopikég Olkovopikég KaraoTdoeig Tng 31™ AskepBpiou 2005
Mood e XINAdEG eupw (EKTOG €AV AVAPEPETAI DIAPOPETIKA)

4.6 Kivdvvog pevetéotTnTag

O «ivdvvog pevotdtnrag etvar o kivovvog mov mpokvmtel 6tav 1 ANEN TV oTotyeiov evepyntikod kot mabdntikov de cuumintovv. O
Kivduvog pevuetotTag avapépetatl oty evdeyouevn advvopio g Tpamelag vo eKTANPOGEL TIG HEALOVTIKEG VIOYPEMGELG TNG TOV
oyetifovtat pe YpNUUTOOIKOVOLIKG, HEGO 1] GUVAANOYES.
H Tpanelo avrikapfdverol oavtd tov kivéuvo kot tov eléyyet péco and pio Kokd avomtoypévn doun diuyeiptong pevotdrag,
nov anoteleitat amd ddeopa gidn eréyyov. H Tpdmela mpénet vo GUUHOPPOVETAL LLE TOVG KOVOVIGLOUG Y10 OEIKTEG PEVOTOTNTOG
TOV apULodiov EAEYKTIKMV apy®dV, T0G0 6T0 £0mTEPIKS, 060 Kat 610 eEwTeptid, KabmS Kot pe T BEomion e0mTEPIKOV OpimV.
H Tpénela eréyyet kon Swayerpilerar Tov Kivouvo peuotdTnTog LEGH OO TN YPNOT KOl TOV ELEYYO TOV AKOAOVOWV:

(o) Yréromo oto Aoyaproopd Katotdtov Anobepatikdv, onmg kabopiletar and mv Tpanela g EAAGSOG.

(B) Acikteg pevototntag mov kabopilovior 1660 and v emontiky apyn (Tpanefo tg EALGS0g) 660 kat amd

€VO0ETULPIKOVG KAVOVEG.

Ot gpyaocieg g Tpanelog 010 £MTEPIKO GUUUOPPOVOVTAL UE TOVG KAVOVIGHOVG pevctdTntag mov kabopilovtat toco amd v
Tpanela g EALGS0G, 660 Kot and TIG TOMKES KOVOVIOTIKEG OPYEG OTO EEMTEPLKO.

Ot axdérovfor mivakeg KvoOVOy PELGTOTNTOG MOV OVOADOLY TO EVEPYNTIKO KOl TIG VROYPe®oels g Tpanelog otig aviloyeg
neP10d0vg Paciloviar otV VIEOLOUT TEPIOSO OO TV NUEPOUNVIE TOV 1IGOAOYIGHOD péYPL T ANEN TOVG,.
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EMMOPIKH TPAMNEZA THX EAANAAOX AE
Atopikég Olkovolikéc Kataotdoeig Tng 31" AskeuBpiou 2005
Mood o€ XINAdES eUupw (EKTOG EGV AVAPEPETAI DIOPOPETIKA)

X7ig 31 Aekepppiov 2005

Méypu 1-3 3-12 1-5 Méve oné 5 o
. . . . . XOvolro
1 pijva Pveg pveg xpoVIaL 1poVIa
Topelo kot AwwBéoya otnv
Kevtpwr Tpanela 679.951 - - - - 679.951
Kpotika A&idypaga 827 - 92 - - 919
Amnoutioeig katd [Tictotikov
I3pvpdtov 996.487 159.401 56.069 123.335 110.323 1.445.615
XaptopuAdkio Zuvorlaydv 553.960 - - 96.793 155.364 806.117
Hapdyoyo Xpnpotomotmtikd
Méoa — Amartioetg 33.621 - - - - 33.621
Advero ko ITpoxarafolréc oe
IMeldteg 2.946.451 1.452.797 2.518.587 3.665.324 4.183.845  14.767.004
Xaptropurdkio Enevdvcewv
Awbeoipov mpog [ToAnon 15.802 - - 54.579 - 70.381
Zoppetoyés o€ Ouyatpikég
Emyeprioeig - - - - 264.199 264.199
ZUUUETOYEG OE ZVYYEVELQ
Emnyepnoeig - - - - 22.489 22.489
AoOpOTEG AKIVITOTOWCELG - - - - 11.198 11.198
Evodpoateg Akwvntoromoeig - - - - 305.854 305.854
Enevdvtikd Evooparta Iaywo
Yrouyeio - - - - 97.622 97.622
Avapaririopeveg Poporoyikeég
Anoutioelg - - - 249.056 - 249.056
[pokataforny ®dpov Eicodnpotog - - 3.096 - - 3.096
Aowd Zroygeia Evepynticov 216.977 49.175 61.827 2.415 - 330.394
Xvoro Evepynrikoo 5.444.076 1.661.373 2.639.671 4.191.502 5.150.894  19.087.516
Ynoypenoeig npog [Tiotwtikd
I5pOpata 514.763 521.132 9.918 - 167.696 1.213.509
Hapdyoyo Xpnpotomiotmtikd
Méoa — Yoypedoelg 21.976 - - - - 21.976
Ynoypemoeig npog [ehdteg 5.432.295 139.057 1.742.860 877.366 6.619.046  14.810.624
Oporoylokd Advela - - - 399.327 - 399.327
Aowmé Aovelokd Kepdioto - - - - 348.619 348.619
TIpopréyerg yio Amolnpimon
anoyop. [Ipocomucon - - - 479 - 479
Yroypedoelg Tpog AGQOAGTIKOVG
Opyaviopovg - - 78.633 314.531 393.163 786.327
Aowmég Ynoyxpedoelg 320.673 90.242 12.328 36.592 - 459.835
Tpéyovoeg Poporoyikég
Ynoypehoeig - - 6.600 - - 6.600
Avaforropeveg Doporoyikég
Yroypedoelg - - - 1.544 - 1.544
Xvoro Ymoypedoswv 6.289.707 750.431 1.850.339 1.629.839 7.528.524  18.048.840
KofOapiy Oéon (845.631) 910.942 789.332 2.561.663 (2.377.630) 1.038.676
Maz(pl ];-3 3:12 1:5 How(o’ amo SHvoho
1 piva uiveg Unveg 1povia 5 xpovia
Y1ig 31 Agkepppiov 2004
Xvvoro Evepynrtikon 5.096.383 2.010.976 2.805.740 4.634.749 3.303.214 17.851.062
XOvoro Ymoypemoemv 4.691.957 1.083.008 2.096.042 8.140.052 1.428.579 17.439.638
Ka@ap1i 0éon 404.426 927.968 709.698 (3.505.303) 1.874.635 411.424
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
ATopikég Oikovopikéc KataoTtdoeig Tng 31" AeskeuBpiou 2005
Mood o€ XIMNAdEG eupw (EKTOG EGV AVAPEPETAI DIAPOPETIKA)

4.7 Ipocdoropiopog TV e0A0yOV aéLOV

H gbroyn aio tov xpnuatootkovopk®y otoyyeinv mov dumpaypatedoviol o evepyeg ayopés / xpnuatiotipia, dnwg m.y. tapdynya,
petoyés, opdroya, apolfaior Keedioto, TPocdlopileTor amd TG ONUOGCLEVOUEVES TIUEG TOL 1GYVOLV KATO TNV TUEPOUNVIKL TOL
Isoloyiopov.

H &bhoyn o&lo TV ¥pnUOTOOIKOVOUIK®V GTOLXEI®V OV 0V SLOMPAYHATEDOVIOL GE EVEPYES OYOPES TPOoOlopiletar e TNV xpnon
TEYVIKAOV OTOTIUNONG KOt Tapadoydv mov otnpilovial og dedopéva tng ayopds katd v nuepounvia tov Isoloyiopov.

5. Metdpaon ota AIIXII

51 Eg@appoyn tov AIIXII 1

Ot owovopkég katactaoslg g Tpamelag yw ™ Tpéxovoa ypron mov Anyst otig 31 Aeskepfpiov 2005, eivar ot mphteg etnoieg
OLKOVOMIKES KaTaoThoel ovvtaypuéves ovppova pe to AIXIL. H Tpanela €xer epoppocst 1o AIIXIT 1 yo ™ odviaén tov
GUYKEKPLEVOV OIKOVOUIKADV KOTAGTAGEMV.

H nuepounvio petdPoong g Tpamelog oto AIIXIT givor n 1" Tavovapiov 2004, nuepounvia kotd tnv omoia €xst cvvtaydei o
“looloyiopdc ‘Evopéng” g Tpamelog pe Paon ta AIIXIL. Ot mapodoeg OKOVOUIKEG KATAOTAGEL, 0popovv v mepiodo omd 1

Tavovapiov £mg 31 AskeuPpiov 2005 kar wg nuepopnvia viodétnong twv AIIXIT and v Tparelo Oswpeitor n 1" lavovapiov 2005.

Koatd ) chvtaén avtdv Tov ETHCLOV OIKOVOLIK®V KOTUoTAcE®V oupmva pe to ATIXII 1, n Tpdnela £xel EpOPUOGEL TIC VTOYPEDTIKES
eEapéoels, kabmg Kol OPIGUEVESG TPOOLPETIKES EEALPETELS OO TV TANPT ovad POtk Epoppoyn tov AITXII.

51.1 IMpoorpeTikég eEapécels amo TNy wAp1| avadpouiky] epappoyn Tov AIIXIIT

H Tpamela £xet emAé€el v epapproy TV okOAoVO®V TPoapeTKdV eEpEce@V and TNV TANPN avadpopkn epappoyn tov AITXIL:

o) E&oipeon avadpopikic €pappoyng mpoTOMOL OvVOQOPIKE HE EMLEPNUOTIKODG cuvdvacpovs: H Tpamelo eméheEe va pnv
OVOTPOGOPUIGEL TIG OIKOVOUIKES TNG KOTAGTAGELG AvVaQOPIKG ue eEayopéc Kat cuyymveDoelg mov Ehafav xdpa mpv v 1" lavovapiov

2004 (mpepopnvia petdpoong).

B) Evioyn aéia og Kootog MetdBaong: H Tpdmelo enéhele va mpoodiopioet ) Aoyiotikny a&ic tov akviteov g Kotd mv 1n
Iavovapiov 2004 pe Baon tig ToTe €0AoYEG aieg TOVG.

512  Ynoyxpeotikig sEmpécelg amd TNV T p1 avadpouiki epappoyr) tov AIIXII

A10popn YPHILOTOOIKOVOUIKV GTOLYEIWV EVEPYNTIKOD Kol ToONTIKOD:
Ta ypnpatookovopkd otoryeia ta omoia darypaenkov and tov Icoroyiopud tpv and v 1 lavovapiov 2004, dev avayvopilovral Eava
OTIG OIKOVOUIKESG KOTAGTAGELS, cORPva, pe To AITXII.

Aoyiotikn ovtioraOuiongs:

H Awiknon epappolet Aoyiotikn avtiotadiong and my 1 lavovapiov 2004, povo edv n oxéon avtiotddiong ikavorolel OAa T KpLTiplo.
AOYIOTIKNG avTioTddpiong coppmva. pe o AAIT 39.

Extunoeig kot vrobéoeig:

To AIIXII 1 amoyopegvet ) xpnon TANPoPopLdV mov yveotomombnkav petd v 1 lavovapiov 2004 yia 510pbwon ekTnce®V TOL
glyav yiver koto ond T1g EAAnvucég TTIAA, ektog av mpokertan yia d10pbwon Aabdv. H Tpanelo avampocdplocs vwoloylopods Kot
EKTIUNCELS OTNV TEPIMTOOT OOV 1 BAoM VTOAOYIGHOD TOVG dev NTav cOHEovn pe ta AIIXII, ypnoyoroidviag ctoyeio Tov HTAV
o katd v nuepounvia petdfaocnc.

5.2 Yopgovieg peto&H ATIXIT kor EAAvik@v Tevikd Mapadektdv Aoyiotik®dv Apyodv (ETTIAA)
Ot akdérovbot mivokeg Tapovotdlovy avoAvTikd Tig petaforés ota peyédn tev okovouk®v katootdceov g Tpanelog Aoym g
petépaong ota AIIXII. O mpdTog Tivakag CLLEMVING TAPOVGLALEL [ YEVIKY KOV TNG eninttmong omd ) petdfaon ota AIIXIT ota

Too Kepdiaro g Tpdmelog katd v 1n lavovapiov 2004 kot v 31n Askepfpiov 2004, evd ot tpelg mivakeg mov akoAovdodv
TaPOVGLALOVV O OVOAVTIKA TNV €midpacn NG petdfaong :
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EMIMOPIKH TPAMNEZA THZ EAANAAOY AE

Atopikég Olkovopikég Kataatdoeig Tng 31" AekeuBpiou 2005

Mood o€ XINAdES eupw (EKTOG £GV avapEPETAl DIAPOPETIKA)

- 1o peyédn Isokoyiopod vy 1" Iavovapiov 2004
- 1o peyédn Ioohoyiopon v 31" Agkepppiov 2004

- Xto anotedéoporta TG xpriong mov Ednge v 31 Askepppiov 2004
- TG TopElnKEG pog TG xpnong mov Eanée v 31Aexepfpiov 2004

521 I'evikn ewkove 1diov Keparaiov

1n lavovapiov 2004 31n Askepppiov 2004

Yovodro Idiov Keparaiov (ETTIAA) - Anpoocisopéva 1.268.571 1.328.863
Avtihoyiopdg dravopng kepdhv 2003 @) 40.766 -
Aoypaon kepaiatomompuéveoy eE6dwv 2 (18.646) (21.791)
Avompocappoyn a&lag akivnTov 68 TPEYOVGEG TYLEG 3) 195.206 (16.148)
MetaBoAn TV cuviehesTdV amdoPeong @) - 1.184
XPNHOTOOUKOVOUIKES IGOADGELS (5) (23) (61)
Amopgino xopnynoemv Kot Tpokatoffordv (6) (142.100) (127.248)
[pocappoyn €c6dwv amd mpoundeteg yopnynoemv Pacet AAIL

39 @) (21.957) (40.757)
[Mpocappoyn 663wV toK@V yopnyHoewv Paoet AAIT 39 @) 3.175 7.998
TIpoPreyn kdivyng domdvng vLroy®YNG OTNV AGOAAIGN TOV

ETEAM «ot ETAT (8) (786.327) (786.327)
Amopeinon coppetoydv og Buyatpikég eTanpieg 9) (259.348) (155.909)
Amopeimon GUPUETOXDV 6€ GLYYEVEIG ETALPIES 9) (36.653) (19.390)
Amnopeinon enevdvoemv Slabéciumv Tpog TdAnon 9) (20.874) -
Amotipnon enevdicev SLH0EGIUOV TPOG TMOANOT 9) (25) 29
Amotipnon gunopikod yapTo@uiakion 9) (6.646) -
Amotiunon nopaydymv 9) 142 (386)
[péPreym edpov vrepatiog akviTov (120) (7.641) -
[poPreyn Y10 SoTAVES TPOCOTIKOD (10) (16.415) (15.689)
Aowméc TpoPréyelg (10) (5.400) (6.400)
Aorypogéc TapakpatnOEVIOV pOpmV omd THOANGCT GLUUETOYMY (3.233) (3.233)
Avayvopion avaforAOpevov QOPOLOYIKAOV OTOLTHGEMY (11) 273.197 268.985
Avayvopion avaforlOpeEVOV QOPOLOYIKOV VTTOYPEDCEDY (11) (1.111) (2.296)
X0voro Avompocappoydv (813.913) (917.439)
Yovodo Idiov Kepadaiov (AITXII) 454.658 411.424

O avotépm mivakog £xel avopuopewdel oe oxéon pe avToOV ToL gixe apykd SNHocIeVDEl GTIG EVOLAUESES OIKOVOLIKEG KOTUGTAGELS TOV

2005 (BAéme onpeiwon 43).

Ene&iiynon Ipocappoydv ota Iowa Keparma

(1) Ta mpotewdpevo pepicpota kot 1 dGbeon TV anoTeEAecUGTOV avayvapiloviatl otav gykpivovtol and v [evikn Tvvédevon tov
Metoywv. Zoppova pe to EAAnvika Aoyotikd [pdtoma 1 dtavoun avayveopiletot 6tav mpoteivetat omd 10 Alotkntikd Zvpfodito g
Tpdmeloc.

(2) Zopeaova pe ta EMnvica Aoyiotikd Ipdtono mpoPrémeton ) keparatomoinon dopdpav kotnyoprdv e£6dwv. H kepalatomoinon
€E00wv, katd ta AIIXII. , emrpémeton povo dtav givor mhavov 6t Ba TPOKVYOUV HEALOVTIKA OLKOVOULKA OPEAN.
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE

Atopikéc Oikovopikéc Kataotdoeig Tng 31" AskeuBpiou 2005

Mood e XINAdEG eupw (EKTOG £AV AVaPEPETAI DIAPOPETIKA)

(3) H Tpanelo, ovppava pe to opiidpeve amd to AIIXII 1, amotiunce to enevOLTIKG KoL TO, 1310YPNCULOTOLOVUEVE. OKIVITA TNG GE
gvhoyeg agieg, Paoet peretdv amd aveEapmroug exktiuntéc. Ot ebloyeg avtég adieg anetélecav 10 kdotog petdPoong (deemed cost) twv
akvitov. Xto EAAnvikd Aoyiotikd [potuma ) arotipnon tov okviitey evapprovileTol pe Ti¢ S1otdéelg g ¢oporoyikng vopobesiog.

(4) O ovvreheotng andoPeong twv evodpotmv tayiov otoyeiov, ota EXAnvikd Aoylotud Ipdrumo kabopildtov amd tig Sratdées g
poporoyikhg vopoBesiac. Lto AIIXII, ot amooPéoelg Tov evoopudtov Ttayiov otoyginv vroloyiloviot e Tnv otabepn pédodo (straight
line) kotd Tt didpketo, g ®eéAung (ong Tovg.

(5) Zta EAMMvikad Aoyotikd Ilpdtoma, ta €60800 amd TG GUUPACES TV YXPNUOTOSOTIKGOV [oBdoewv avayvopilovial oto
amoteLéspaTo ovoroykd pe v ddpketa g ovpPaonc. Xto AIIXTII ta ££0da amd Tig xpNHatodoTikeS pcbmaoelg avayvopilovtot ota

amoteléopata e TV HEH0SO TOV TPAYUATIKOD EXLTOKIOV.

(6) Ta dGveto, kot o1 amontioglg kotd mekatdv eEetdobnkay Yo evdeibelg anopsioong kot avayvepiotnke (nuio omd amopeioon, 6mov 1
AvOKTNOLUN oo VITOAETOTOV TNG AOYIOTIKNG 0Ei0G.

(7) To éc0da amd tdKovg Kot ot oyeTicés apotPég kar Tpounoeeg mov gompdydnkoy Kot kKatofAOnkay Katd m covayn coppdcenv
yopnynioewv avayvopifovtolr ota amoteléopata pe v péBodo tov mpaypatucov emrokiov. Xto EAMnvikd Aoywotikd [Ipdtuma, ot
aveTEP® apoBEG kot Tpoundeteg avayvopiloviol 6To omoTEAEGHATO KOTE TNV EKTaMIELON TOV daveiov.

(8) Avayvapion g voypiwong mov apopd tnv Eviaén tov TEATIETE oto IKA-ETEAM kat ETAT copgwvae pe tov N.3371/2005.

(9) To yxpedypopa Kot to Tapdywyo. ansikovictnkay cOpeava pe to. opiiopeva and to AAIT 39. Eto EAAnvikd Aoyiotikd Ipdtuma n
ATOTIUNOT TOV YPEOYPAOMV TPUYLATOTOOVTAV GTNV GUVOMKA yapnAotepn a&io Heta&ld KOGToNg KTNoNg Kot Tpéxovaag agiag.

(10) O mpoPréyerg yio voypedoelg ota AITXIT oynpatiCoviar dtov amaiteital ekpof TOPOV Kol auTH 1 kPO propel va. ektunOel
a&omota. Zopewva pe o EAAnvika Aoyiotikd [pdtoma mpoPAEnetor 1 avayvdpion GUYKEKPYEVOV KATNYOPLOV TPOPAEYE®Y.

(11) H avayvdpion g avafarldpevng poporoyiog dev mpoPrémetar amd to EAAnvikd Aoyiotikd Ipotuma.
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikéc Oikovopikéc KataaTtdoeig Tng 31" AekepBpiou 2005
Mood o€ XINAdeG eupw (EKTOG £GV avaPEPETAI DIAPOPETIKA)

522 XZopgovia Meygddv Icoroyiopod v 1n Iavovapiov 2004

EINIAPAXH
E.TI''TIL.AA. METABAXHX ATLX.IL
XTA AILXIL

ENEPI'HTIKO

Tapeio kot Awbéoo otnv Kevepuen Tpbmela 398.114 - 398.114
Kpatikd A&oypapa 9.792 - 9.792
Anautioelg katd [Tiototikav Idpupdrtov 964.942 - 964.942
XoptoeuAdkio Zvvorioydv - 2.153.791 2.153.791
Hapdyoyo Xpnuatomictotikd Méoa — Anartoetg - 142 142
Advero, ko ITpokotaforég og Mehdtec™ 11.705.002 (135.272) 11.569.730
Oporoyieg kar GAhot Tithot Etabeprig ATodoong 1.924.367 (1.924.367) -
Metoy£g kat dArotl Tithot Metafintig Anddoong 287.271 (287.271) -
Xoptopvidkio Enevévoemv Awabesipwv mpog ITdAnon - 61.816 61.816
Soppetoyés og Ouyatpkég Emyeipnoeig 721.995 (271.722) 450.273
Soppetoyés oe Tuyyeveig Emyepnoeig 31.663 (16.306) 15.357
AcdOpoteg AKIVITOTOWGELG 48.500 (27.849) 20.651
Evoopateg Akivntomomoelg 134.866 174.414 309.280
Enevdvtikd Evoodpoto ITaya Ztoygeia - 84.016 84.016
Avaforiopeveg Doporoyikég Amaithoeic™ - 273.197 273.197
Ipoxataforn ®opov Eicodnpatog - 18.957 18.957
Aowd Trovyeia Evepyntikod™® 417.770 (100.226) 317.544
YYNOAO ENEPTHTIKOY* 16.644.282 3.320 16.647.602
MHNAGHTIKO

Ynoypedoeig

Yroypedoeis npog [Tictmticd Idpopata 1.225.556 - 1.225.556
Topdyoya Xpnpotonictotikd Méca — Ymoyxpedoelg - 76.221 76.221
Yroypedoeig npog [eldreg 13.841.685 - 13.841.685
Oporoylokd Adveto 73 - 73
Aowrég TTpoPréyeis yio Kivdvvoug ko Bapn 29 (29) -
Ynoypedoeis tpog AcpoiioTtikovg Opyavicpodc™ - 786.327 786.327
Aowég Ynoypedoeic® 308.368 (78.071) 230.297
Tpéyovoeg Poporoyikég Ymoypedoelg - 31.674 31.674
Avafoiropeveg Poporoyikés Y moypedoelg - 1.111 1111
XOvoro YToype@oemv™® 15.375.711 817.233 16.192.944
Tow Keparao

Mertoykd Kepdraio 429.658 - 429.658
Awpopd a6 ‘Exdoon Metoydv vép to Aptio 278.392 - 278.392
Meiov: 181e¢ petoyég (88.935) - (88.935)
Aowmd AnoBepatikd 649.456 (6.525) 642.931
Znigg g1g Néov* - (807.388) (807.388)
Tovoro Idiov Keporaoiov* 1.268.571 (813.913) 454.658
XYNOAO MAGHTIKOY* 16.644.282 3.320 16.647.602

* To mocd Bacer ATIXIT égovv avapopembei oe oxéon e avTd Tov eiyav opykd dNpoctevdei 6Tig EVOLAETES OIKOVOLIKEG KATAGTACELG

tov 2005 (BAéme onueiovon 43).
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EMMOPIKH TPAMNEZA THZ EAANAAOX AE
ATopikég Oikovouikéc KataoTtdoeig Tng 31" AekeuBpiou 2005
Mood o€ XIMNAdeG eupw (EKTOG £GV avaPEPETAI DIAPOPETIKA)

523 ZXopgovia Meys0dv Icoroyiopod Tnv 31n Aekepppiov 2004

EINIAPAXH
ETILAA. METABAXHX ATLX.IL
XTA ATLXIL

ENEPT'HTIKO

Tapeio kot Awbéoipo oty Kevepun Tpdmela 607.736 - 607.736
Kpatwa A&oypagpa 27.772 - 27.772
Anatfoelg katd [Tiototikodv [Spupdrov 1.101.278 - 1.101.278
XoptoQLAGKLO0 ZuvoAloydV - 1.894.123 1.894.123
[Mopdywyo Xpnpotomictotikd Méca — Amottnoetg - 249 249
Advewa kot [poxotafolrég o Tlehdreg * 12.989.597 (143.759) 12.845.838
Oporoyieg kar GArot Tithot Ztabepng ATodoong 1.849.560 (1.849.560) -
Metoyég kar GArot Tithor Metapintig Anddoong 101.182 (101.182) -
Xoptopvrdkio Enevévocemv Awbesipwov mpog Ildinon - 70.005 70.005
Toppetoyés og Ouyatpikég Emyeipnoeig 397.802 (152.534) 245.268
Yoppetoyés og Xuyyeveig Emyeipnoeig 20.412 2.077 22.489
AchOpoteg AKIVITOTOWGEL 46.419 (30.994) 15.425
Evoopateg Akivntoromoelg 331.167 (17.075) 314.092
Enevdvtikd Evoopota ITaywa Ztoyeia - 103.768 103.768
Avoaforriopeveg Doporoyikég Amaithoeic™ - 268.983 268.983
[pokataforn ®opov Eicodnpatog - 16.906 16.906
Aowd Zroygeio Evepyntikov™ 441.757 (124.627) 317.130
XYNOAO ENEPTHTIKOY* 17.914.682 (63.620) 17.851.062
MAGHTIKO

Ynoypedosig

Yroypedoeig npog [Miotmticd 1dpdpata 755.172 - 755.172
Hapdyoyo Xpnpotoniototikd Méca — Yroxpedoelg - 53.024 53.024
Yroypedoeig tpog [eddrteg 14.695.105 - 14.695.105
Opoloylokd Adveio 398.853 - 398.853
Aoutég [TpoPréyers yro Kivdvvoug kot Bapn 348.082 - 348.082
Yroypedoeis tpog Acpoiiotikovg Opyoavicpodc™ 13.635 (13.183) 452
Aowég Ynoypedoeg™* - 786.327 786.327
Tpéyovoeg Poporoyikés Yoypedoelg 17.453 (17.453) -
Avaforropeveg Doporoyikéc Ymoypedoelg 357.519 34.355 391.874
Yroypedoeis npog [Tictotikd Idpopata - 8.453 8.453
Topdyoyo Xpnpotomototikd Méca — Yoxpedoelg - 2.296 2.296
ZOvoro YToypEDCEOV* 16.585.819 853.819 17.439.638
Towe Kepdrora

Mertoykd Kepdaroio 485.435 - 485.435
Awpopd amd ‘Exdoon Metoymv vrép to ApTtio 361.137 (88.954) 272.183
Meiov: 181 petoyég (88.935) - (88.935)
Aol AnoBepatikd 716.077 (40.957) 675.120
Znuigg €16 Néov* (144.851) (787.528) (932.379)
Tovodro Idiov Keporaoiov* 1.328.863 (917.439) 411.424
LYNOAO IMIAGHTIKOY* 17.914.682 (63.620) 17.851.062

* Ta mood Pacer AIIXIT £yovv avapopewbei o oyéon e avTd TOL glyav apyuKd dNUOGIELOEL GTIG EVOLAETES OIKOVOLIKES KATAGTAGELS
tov 2005 (BAéme onpeiwon 43).
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikéc Okovopikég KataoTdoeig Tng 31" AskepBpiou 2005
Mood o€ XINAdEG eupw (EKTOG £GV avaPEPETAI DIAPOPETIKA)

5.24 Zvpgovia Amoteheopdtrov g Xpiong wov £éAnge v 31n Askepppiov 2004

EINIAPAXH
ETILAA. METABAXHX ATLX.IL
XTA ATLXIL

Toxot ko E€opoodpeve "Ecoda 811.684 4.823 816.507
Térot ko E€opotodpeva EEoda (289.277) 8.019 (281.258)
KAGAPA EXOAA AITO TOKOYX 522.407 12.842 535.249
"Ecoda ITpopnBeiwv 150.813 (12.500) 138.313
"E€oda [Tpounbeidv (11.866) - (11.866)
KAGAPA EXOAA IPOMHOEIQN 138.947 (12.500) 126.447
"Ecoda and Mepiopata 4.430 - 4.430
Amnoteléopata Xpnpoatoowkovopkov [pa&emv (15.953) 34.395 18.442
Képon peiov Znuiég amd Xpedypagpa Enevovticon

Xapropuiakiov - (67.036) (67.036)
Aowd 'Ecodo Expetdiievong 12.037 3.688 15.725
LYNOAO KAGAPQN EXOAQN 661.868 (28.611) 633.257
Aamveg TIpocwmikoh (401.090) 4.404 (396.686)
AmocBéoeig (37.015) 7.062 (29.953)
Amopeimon A&ilog Aaveiov kot Aomdv Amottioemv (148.203) 14.852 (133.351)
Aowd Asrtovpywkd ‘E&oda (122.373) (29.069) (151.442)
LYNOAO AEITOYPITKQN EEOAQN (708.681) (2.751) (711.432)
‘Extoxto AToteAéopata 3.423 (3.423) 0
ZHMIEX [TPO ®OPON (43.390) (34.785) (78.175)
Dopog elcodNpaTog (18.984) 2.988 (15.996)
ZHMIEZ META ATIO ®OPOYX (62.374) (31.797) (94.171)
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EMMOPIKH TPAMEZA THX EAANAAOZ AE
Atopikéc Oikovopikég KataoTdosig Tng 31" AskepBpiou 2005
Mood o€ XIANAdES eupw (EKTOG £GV AVaPEPETAI DIAPOPETIKA)

5.25 XZvpgovia Tapsiokdv Poodv g Xpiong wov éinte v 31n Askepppiov 2004

EINIAPAXH
ET.ILAA. METABAXHX ATLXIL
XTA AILXII.
Xovoro Ewepodv / (Exkpodv) amd Agrtovpyikés
ApactnpréoTnTeg (237.405) (359.009) (596.414)
Yovolro Ewepodv / (Ekpodv) amé Enevovtikég
ApactnpréoTnTeg (94.759) 245.567 150.808
Xvoro Eropodv/(Exkpodv) omd Xpnpotodotukig
ApastnproTnreg 700.209 5.970 706.179
KoOapi Avénon / (Msioen) ota Taperokd Awodécipa Ko
Ioodvvapa g Meprodov 368.045 (107.472) 260.573
Tapelokd Stbéoiia ETAPELDOV TOV amTOpPOPHONKOY 782 - 782
Topetord Awodéoya kot Isodvvapa Evapéng Iepiddov 1.211.693 1.260.874 2.472.567
Taperokd Avebéopa ko Icodvvapa Aféng Ieprédov 1.580.520 1.153.402 2.733.922

H enidpoon petdpaong ota AILX.II. 6tnv KoTAOTOON TOUEWKDY POOV OPEIAETAL KOTA KVPLO AOYO oTa akOAova

a) XTOV OPIoHO TOV TOUEWKGOV SOECIHOV Kol TOUEWKOY 160d0vauwy. Zougove pe to AJLXIL, to tapelokd dwabioya Kot
1603VVOE APOPOVV VITOAOITO. e ANKTOTNTO HIKPOTEPN TV 3 uMvav amd v nuepounvio amdktnong tovg Kot repthappdvovv ta
petpntd (topeio), ta pn deopevpéva dabéoa otnv Tparelo g EANGS0G, Ta kKpatikd kot eEopotodpeva Tpog avtd a&loypoea, Tig
Bpayvmpdecyieg Tomobetoeig oe dhdeg Tpameleg Kot TO EUTOPIKO YOPTOPLAAKIO KPATIKOV OPLOAOY®V.

B) Ze avaxoratd&elg kovevhiov

6. IAnpoedopnon katd Krddo Apastyprotnrog

AcpoMoTikég Emevovtkiy Aowrd pm
Yvvoho Alavikn Xovopukn Epyocieg & Tpoanelikp  Evoopatopive

Tpoaneliky Tpamelukn Awrygipion & Treasury Xroygia
Amé 1/1 é¢ 31/12/2005 Keporaiov
Koabapd Ecoda arnd Tdkovg 564.296 470.667 67.128 - 26.501 -
KaBopd Ecoda and [Tpoundeteg 141.562 105.757 18.663 10.064 7.078 -
Aowd 'Ecoda 20.189 - - 4.547 8.681 6.961
YYNOAO KAGAPQN EXOAQN 726.047 576.424 85.791 14.611 42.260 6.961
Aamaveg Ilpocmmikod 321.031 239.935 29.917 3.529 14.504 33.146
Anopeunoeig Agiag Aaveiov kot
Ipox/Adv 112.845 85.762 27.083 - - -
Aowmd Agrtovpykd 'EEoda 176.828 122.129 15.111 1.679 22.307 15.602
YXYNOAO AEITOYPI'IKQN
EZE0AQN 610.704 447.826 72111 5.208 36.811 48.748
KEPAH (ZHMIEX) ITPO ®OPOQN 115.343 128.598 13.680 9.403 5.449 (41.787)
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EMIMOPIKH TPAMEZA THZ EANAAOX AE

Atopikéc Oikovopikéc KataoTtdoeig Tng 31" AskepBpiou 2005

Mood o€ XINIAdEG eupw (EKTOG £V avAPEPETAI DIAPOPETIKA)

AcQaMOTIKES Ezmevdvtukiy Aowté pn
Xvvoro Awoviki Xovopikn Epyocisg & Tponeliky Evoopatopéve

Tponelikny Tpamelikn Awygipion & Treasury Xroyyegia
Ano6 1/1 ¢ 31/12/2004 Kepalaiov
Kobapd Ecoda amd Tdkovg 535.249 445.929 66.633 - 22.687 -
KaBopd Ecodo and IIpoundeteg 126.447 93.482 17.148 9.748 6.069 -
Aowré 'Ecoda (28.439) - - 2.418 (44.164) 13.307
ZYNOAO KAGAPQN EXOAQN 633.257 539.411 83.781 12.166 (15.408) 13.307
Aandveg [pocwnikond 396.686 303.623 38.836 3.756 12.357 38.114
Amopewdoeg Aiag Aaveimv kot
Ipor/rdv 133.351 96.013 37.338 - - -
Aowutd Agrtovpyikd 'E€oda 181.395 136.015 16.289 1.725 13.032 14.334
2YNOAO AEITOYPI'IKQN
EZEOAQN 711.432 535.651 92.463 5.481 25.389 52.448
KEPAH (ZHMIEYX) TPO ®OPON (78.175) 3.760 (8.682) 6.685 (40.797) (39.141)

H Awwvucn Tpamelikn mepthapfaver ta mpoidvio Kot VINPEGIES TOL AmeLBVVOVTAL GE WDTES, EAEVOEPOVG ETAYYEMLATIES, IKPES KOt

UIKPOLEGAIES EMLYELPT|OELS.

H Xovdpwn Tpoamelikn apopd Tic pesaies Kot TIG HEYOAEG ETLXEPNOELS, KOUOMS KOt TOV TOPEN TNG VOUTIALNGS.

Ot Acpamotikég Epyacieg kot - Awyeipion Kepaiaiov meptiappdvovv to mpoidvta Stoyeiplong yopTopuANKiov TEANTMOV Kot To

ACPAALGTIKG TPOidvTa oV TpowBovvTal amd to diktvo g Tpamnelog.

H Emevdvtkr] Tpomelikh) kou to Treasury meptlapPdavel xpnHoTioTnplokes epyacies, cUUBOVAEVTIKEG Kol SOUECOAAPNTIKEG EpYACiEg

v OépoTo oxeTIKA pe TV Keporatayopd, kabmg ko Tig dpactnpiotntes tov Dealing room g Tpdanelog.

210 Aowmd pn evoopotopéve otoyeio gvidocovtor ot dpactnpomteg g Tpdamelog mov dev elvar ypPMUOTOOKOVOUIKOD 1|

ACPAALCTIKOD XOPOKTPA, KOOMS Kot 01 AouTég S101KNTIKEG KOt VITOCTNPIKTIKEG VNpecies ¢ Tpanelog.

7. KaBapda Ecoda amd Toxkovg

"Ec0d0. a6 Tokovg

Topeaxd kot Bpayvrpddecpa ke@doo,

Opodroya / ETEA

Aavelaxd Xpedypopo Kot COUPOVIES ETavayopds te dikaiopo

ndAnong (reverse repos).

Adwvela Kot yopnynoeig

"E€oda amé Téxkovg
Tpameleg ko merdteg

Oporoylokd daveta

Xpedypapo kot cLUPOViEG eTavoyopds (repos)

Yroypedoelg Tpog 0o@aAoTIKODS OPYAVIGHOVG

Aowd dovelokd Kepaiaio

KaOopd Ecoda amwd Toxkovg

1/1 - 31/12/05

1/1 - 31/12/04

43.447 28.126
65.185 77.517
107 852
796.782 710.012
905.521 816.507
284.715 243.576
10.369 1.731
7.645 31.645
27.757 -
10.739 4.306
341.225 281.258
564.296 535.249
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikég Olkovopikéc KataoTtdoeig Tng 31™ AskepuBpiou 2005
Mood o€ XINAdEG eupw (EKTOG £GV avaPEPETAl DIAPOPETIKA)

8. KaOapd Ecoda amo IpounOereg

9. ’'Ecoda amé Mepiopota

1/1 - 31/12/05

1/1 - 31/12/04

"Ecoda IIpoun0srid®>v
Ipopnbeteg yopnynoemv 27.255 14.595
Ané Kivnon Kepotaiov 7.347 8.761
Amnd Eyyomtikég Emiotolég 13.355 12.401
And [Tototiég Kapteg 29.842 28.319
And Ewcayoyés - EEaymyég 7.629 8.254
Amd ApoPaio Kepdhoro 10.064 9.737
Ao dwcoudpoTo kot TpopnOeteg 58.315 56.246
153.807 138.313

"E€o0da [Ipounderidv
Ipounbeleg moTOTIKOV KOPTOV 7.578 8.453
[pounbeieg oe cuvdedepéves Tpameleg Kot emyEPHOELG 291 2.710
Aowmd dikoudporo 4.376 703
12.245 11.866
KabOopa Ecoda [IpopnOercdv 141.562 126.447

1/1 - 31/12/05

1/1 - 31/12/04

Ouyatpikéc / Tuyyeveig emyelpnoelg 299 470
Eumopkod yapto@uAidkio 852 3.719
Xopropvidxio dabécio Tpog TdANGN 909 241
Xvvoro Ecédwv and Mepiocpata 2.060 4.430

10. Amoteréiopato XpUoTOOIKOVOULKAV

MpdaEewv

KoaBapo képdog amd mdAnomn kot arotipnon ApoBaiov

1/1 - 31/12/05

1/1 -31/12/04

Kepolaimv - 2.115
Kabopo képdog amd mdANon Kot omotipunon cuvaAldypotog 3.663 (985)
KaBapo képdog amd TOANGN KAl OTOTIUNGT OHOAOYIOV (5.300) 29.825
Kabopo képdog amd TdANGN Kot amoTiunom HEToX®V Kot ALV

Tithov petafing amddoong 11.461 27.287
Kobapn {npio omd mdAnon kot omotiuncn mapoydyov (5.783) (39.800)
Xovoro Amoteheopatmv Xpnpatooikovopkdv Mpacewv 4.041 18.442
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EMIMOPIKH TPAMEZA THZ EAANAAOZ AE

ATopikég Oikovopikéc KataoTtdoeig Tng 31" AskeuBpiou 2005

Mood o€ XIANAdEG eupw (EKTOG GV avAPEPETAI DIAPOPETIKA)

11. Képon peiov Znuéc ErgvovTikod
Xapto@uiakiov

KaBapd Képdog and ndinon apoBaiov keporaiov
Kobapd képdn and mdinon Ouyatpikig
Amopeimon a&iag coppetoy®v oe OuyoTpikég

2ovoro Kepddv peiov Znpuiov Erevovtikod Xaptopuiokiov

12. Aowté’Ecoda Expetairevong

Evoixkua ktipiov

Eonpdéelg anoofecpévov anartmoemv
Képdn and ekmoinomn mayiov

Aowmd

Xvvoro Aowtdv Ec6dwv Expetdrievong

13. Aamdaveg Ipoocomikov

MicOoi ko nuepopicOia
Kdéotog Kowwovikng acediiong (kbpiag Kot ETKovpkng)
Aowmég mapoyeg

Xvvoro Aarmavav Ipocomikod

1/1 - 31/12/05

1/1 - 31/12/04

2.464 -
116 -
- (67.036)
2.580 (67.036)
1/1 -31/12/2005 1/1 -31/12/2004
1.548 1.759
3.591 2.360
4.051 9.405
2.318 2.201
11.508 15.725
1/1 -31/12/2005 1/1 -31/12/2004
220.043 246.806
85.449 101.525
15.539 48.355
321.031 396.686

To omacyoroduevo mpocwmikd g Epumopung Tpamelag otig 31 Aekepfpiov 2005 anotereiton and 6.377 dropa évavtt 6.627 otig 31

Agxepuppiov Tov 2004.

14. Aownd Asrtovpykd EEoda

ApoPég kar'E€oda Tpitawv
TTapoyéc Tpitwv
AcpdlhoTpa

Dopor— Téhn

Atdpopa £E0da

Xovoro Aordv Agttovpyikav EE6dmv

1/1 - 31/12/05

1/1 - 31/12/04

18.517 17.510
43.676 43.814
7.627 6.139
15.278 13.537
67.606 70.442
152.704 151.442
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikég Olkovopikég KataoTtdoeig Tng 31™ AskepuBpiou 2005
Mood o€ XIMNGdeg eupw (EKTOG EGV aVAPEPETAI DIAPOPETIKA)

15. ®o6pog Ercodnparog

1/1 - 31/12/05

1/1 - 31/12/04

Dbpog tpéyovoag xpriong (TpoPieyn) 8.100 10.598
AvoBorropevn eoporoyia (Enw.33) 19.176 5.398
Xvvoro ®épov Ercodnpartog 27.276 15.996

16. Képon ava Metoyn

1/1 - 31/12/05

1/1 -31/12/04

Képdn / (Enpieg) avoroyovvta otovg petdyovg g Tpdmelog 88.067 (94.171)
Méoog aptBpog petox®dv (eEopovpévev Tov iV HETOXDV) 95.948.899 81.436.453
Baowd képdn / (Cnpieg) ava petoyn (ITood og evpd) 0,92 (1,16)

Ta Baoikd képdN avd petoyr vroloyilovton pe Paon to kEPON HeTd and POPOVS, TOL AVAAOYODV GTOVG HETOXOVS TG Tpdmelag kot To
péco aplipd TV Kowmv petoydv mov Bpickoviav og Kuklopopio KoTd T Sidpkeln TG TEPLOd0L, eopmdvTtag To péco aptpd 1dinv

Hetoxdv, mov eiye oty Kotoxn g 1 Epmopun Tpdnela otn Sidpketa g meptddov.

Ta mpocappocuéva kEPON ava petoyr voAoyilovtatl Tpocapprolovtag TV HEGO apliid TOV KOOV HETOYXMV KOTA TNV SAPKELN TNG
TEPLOOOV KO TO OTOTELEGHA OV AvOAOYEL 6TOVG HeTdyovg TG Tpanelog yio SuvnTikdg exdoOncopeveg Kowég petoyés. H tpanela dev

elye LeTOYES AVTNG TNG Kot yopiag.

17. Tapeio ko AwoOéoipa otnv Kevrpukn Tpanela 31/12/05 31/12/04
Topeio 219.109 223.915
Kotabéoeig oe Kevrpun Tpanelo eKTOG LIOYPEOTIKOV KATAOEGEDV Y100 GKOTOVG

PELOTOTNTOG 280.940 173.711
Emtayég etonpaxtées - Ipageio copymeiopov Kevepng Tpamrelog 1.695 1.171
TMeprhoppdvovror 6to PETPNTE KAl 6TO TANELOKE 160d0vape, (Xnp. 38) 501.744 398.797
Yroypeotikéc katabéoes otnv Kevipun Tpdnela 178.207 208.939
Xvvoro Tapgiov ko AwwBesipmv otnv Kevrpua Tpanela 679.951 607.736

O vroypemtikég Katabéoels otnv Kevipkn Tpdanela apopovv tig katabéoels, tig onoieg 1 Tpdmela tng EALGSOG amattel vo tnpodv dla
TO. TOTOTIKG WOPVUOTO KAl  OVTIGTOLYoOV 610 2% TeV cuvolMkdVv katabfécewv tov medatdv tovs. Emiong n Tpdamela tnpel oty
Tpanelo g EALGSOG Tpeyoduevo Aoyoploopd pe okKomd Ty dlevkOALVeT TV SaTporellkdv GUVOALOYDV HECH TOL GLOTHHOTOG
Target (Trans European — Automated Real Time Gross Settlement Express Transfer System).
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EMMOPIKH TPAMNEZA THX EAAAAOX AE
Artopikég Olkovopikég KaraoTdoeig g 31™ AskepBpiou 2005
Mood e XINAdES eupw (EKTOG £AV AVOPEPETAI DIAPOPETIKA)

18. Ammmioceig kata IMistoTik®v [dpopdrtov 31/12/05 31/12/04
Emtayég sionpoxtéeg 4.459 4910
Kortabéoeig dyemg 4.330 8.623
Tomobemoeig og dAleg Tpdameleg 1.271.090 862.674
Supeavieg eravardinong tithov (Reverse REPOS) - 59.556
Aowmég anoutnoelg 32.218 37.022
Meprhoppavovrar 6Ta PETPNTA KoL TOPEWOKE 160d0vape (Enp.38) 1.312.097 972.785
Advera kot yopnynoeig o dAheg Tpdmeleg 133.518 128.493
Yovoro Anartijoeov kotd IctoTikdv Idpvpdarov 1.445.615 1.101.278
19. Xaprtoguidxkio Xovariiay®v 31/12/05 31/12/04

Xpedypo@o epmopukod YapTo@LAUKioV

Opdroya ekddoewg EAAnvikod Anpociov (Enp. 38) 547.277 1.334.568
Opodroya Loy k60TOV 232.010 485.092

779.287 1.819.660
Metoyég elonypéveg 26.830 54.568
ApotBaio Kepdroto - 19.895
Yiovolro 26.830 74.463
Yovoro Xapto@uiokiov Zvvarlaydv 806.117 1.894.123
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EMMOPIKH TPAMNEZA THZ EAANAAOZ AE

ATopikég Oikovopikéc KataoTtdoeig Tng 31" AekeuBpiou 2005
Mood o€ xINAdeg eupw (EKTOG £GV avaPEPETAl DIAPOPETIKA)

20. Mopdayoye Xpnpotometotika Méca

o) Mapayoya cuvelraypatog

IIpoBecpuokéc mpaéelg cuvaildypotog
(Currency Forwards)

Avtolhayég cuvaAAGypaTOg
(Currency Swaps).

Awarbdpata Tpoaipgong (currency options)

Xovolro

B) Hopdyoyo smtokiov
Avtadlayés emrokimv (Interest rate swaps)

IIpoBecpokd copforaia emttokiov
(Exchange traded interest rate futures)

Awonbdpata Tpoaipgong (caps)

XOvolro

v) Hopayoyoe emi Asuctédv (index options)

E&oypnuotiomplokd dicatdpoto ent
dewtdv (OTC index options)

Xovolro

Xvvoro ITopoydymv XpnpoTomoTOTIKOV
Méoamv

€) EmporikiBank

31/12/05

Evioyn a&ia

31/12/04

Evioyn aia

Soppdrato/ Soppororo/
OvopaoTtikn OvopaoTtikn
a&io Evepyntkd  Yrmoypemoelg a&io Evepyntmkd  Yrmoypemoelg
1.220.855 - 55 1.209.546 - 2.153
225.699 30.180 - 386.994 - 7.554
9.915 10 8 B - -
30.190 63 - 9.707
2.117.313 - 18.790  2.262.414 105 27.461
- - - 366.000 - 15.221
2.972 85 139 - - -
85 18.929 105 42.682
325.515 3.346 2.984 19.207 144 635
3.346 2.984 144 635
33.621 21.976 249 53.024




EMMNOPIKH TPAMEZA THZ EAANAAOX AE
Atopikéc Okovouikég Kataotdoeig Tng 31™ Aekepppiou 2005
Mood o€ XINAdeg eupw (EKTOG £GV avapEPETAl DIAPOPETIKA)

21. Adveaw ko [Ipoxataforéc oc Merateg 31/12/05 31/12/04

Advera 6g QUGIKA TPOSOTO.

Ynepavalyelg 3.165 3.156
[TiotoTKég KApTES 380.748 371.933
Adveio kabopiopévng didpketag (TepAapfBavel Kot KaTavaAmTikd) 1.365.911 894.846
2TEYOOTIKG 4.201.324 3.369.497
Aoutd ddveto 189.047 435.256
6.140.195 5.074.688

Advelo 6g vopkd mpéoona
Emyepnpoticd davelo 7.452.824 7.222.541
Kowomnpakrtikd daveia 133.048 168.423
Anpdoro kot AEKO 348.280 400.142
Oporoylakd kot Aourd ddveta 1.337.176 595.443
9.271.328 8.386.549
2vvolro Aaveiov kat Ilpokataforov ce Ilehareg 15.411.523 13.461.237
Meiov: I[IpoPréyelg yia {nuég amopeinong daveimv Kot Tpokataffoddv (644.519) (615.399)
14.767.004 12.845.838
Kvopawvéopevo Emitokio 14.530.648 12.417.513
X100ep6 Emroxio 880.875 1.043.724
ZYNOAO 15.411.523 13.461.237

TIpoPriweic Yo Znnicg Anopcioong Aaveiov kon Ipokataforodv

MetoBoin {nudg amopeioong daveiov Kot TpoKaTafoAdV:

Ynorouro 1 Iavovapiov 615.399 471.936
[IpéPAreyn amoppo@OUEVOV ETOPIOV - 17.423
[pdoPreyn ya omopgiwon daveimv 112.845 133.351
Awypogés daveiov (83.725) (7.311)
Ynéhrouro 31 AskepPpiov 644.519 615.399
22. Xaptopuraxio Enevovoemv Awobesipmv mpog Ioinon 31/12/05 31/12/04

Emevdvoeig o100éc1pov mpog TdAN O YUPTOPVLUKIOV 68 gVA0YES adieg

Opodroya exdocews EAAnvikov Anpociov 2.028 29.928
Opéroya AomdV €KS0TOV 30.197 -
Meroyég elonypéveg 20.542 16.562
Metoyég un elonyHEVES 8.014 11.988
Mepidia ApoBaiov Keporaiov 9.600 11.527
Tovoro Xapropuiakiov Erevévoemv Awabesipmv pog IMdinen 70.381 70.005
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EMMOPIKH TPAMEZA THX EAANAAOX AE
Atopikéc Okovopikég KataoTdoeig Tng 31" AskepBpiou 2005
Mood oe XINGBEG eupw) (EKTOG €AV ava@EPETAl DIGPOPETIKA)

23. Xoppetoyic oc Ouyarpikis / Xuyyeveic Emyeipniosig

Ou ovppetoyéc g tpamelog oe Bvyatpikég emyeipnoelg xovv g e&ng:

%

%

Xopa Toppetoymg Ynorowro Toppetoyng Ynaororro
A/A  Emnovopia XV0TOONG 31.12.05 31.12.05 31.12.04 31.12.04
1 EMPORIKI BANK-GERMANY G.M.B.H. TEPMANIA 100,00% 22.198 100,00% 22.198
2 EMPORIKI BANK BULGARIA A.D. BOYATAPIA 100,00% 12.108 100,00% 12.108
3 EMPORIKI BANK ALBANIA S.A. AABANIA 100,00% 8.663 100,00% 8.663
4 EMPORIKI BANK ARMENIA APMENIA - - 100,00% 2.082
5  EMIIOPIKH LEASING A.E. EAAAAA 100,00% 54.157 100,00% 54.157
6 EMPORIKI BANK GEORGIA S.A. TEQPTIA - 76,52% 2.329
7 EMPORIKI BANK CYPRUS L.T.D. KYTIPOX 81,19% 15.905 81,19% 15.905
8 EMPORIKI VENT. CAPITAL
ENTERPRISES LIMITED KYTIPOZ 100,00% 5.067 100,00% 5.067
9 EMPORIKI VENT. CAPITAL
DEVELOPED LIMITED KYTIPOZ 100,00% 5.196 100,00% 5.196
10 EMPORIKI VENT. CAPITAL
EMERGING LIMITED KYTIPOZ 100,00% 15.882 100,00% 15.882
1 EMPORIKI VENT. CAPITAL FUNDS
LIMITED KYTIPOZ 100,00% 6.113 100,00% 6.113
12 EABIO AE EAAAAA 100,00% 150 100,00% 150
13 EMPORIKI GROUP FINANCE PLC ATTAIA 100,00% 134 100,00% 18
14  TPAIIEZIKH ANAIITYEH EAAAAA 99,90% 599 99,90% 599
IZTOPIKO APXEIO-TTOA/KH
15 XYMBOAH THX EMTE AXTIKH MH
KEPA/KH ET. EAAAAA 99,90% 15 99,90% 15
16  EMIIOPIKH MEDIA EAAAAA 99,00% 769 99,00% 769
17 EMIIOPIKH AIAXEIPIZHX EAAAAA 99,65% 6.514 99,65% 6.514
18 EMPORIKI BANK ROMANIA S.A. POYMANIA 98,13% 16.722 98,13% 16.722
19 OEPMA EMIIOP.ANAIITYZEHX EAAAAA 0,01% 0 0,01% 0
20 KOAQNOZ AE AKIN.ITEPIOYZIAX EAAAAA 0,01% 0 0,01% 0
21  OEPMAIKOZ AE AKIN.IIEPIOYZIAX EAAAAA 0,01% 0 0,01% 0
22  ®OINIE XP/KEX ATAM/ZEIX EAAAAA - - 40,00% 72
23 ®OINIE METROLIFE EMIIOPIKH EAAAAA 89,84% 17.298 83,48% 0
24 EMIIOPIKH ASSET MANAGEMENT
AEIIEY EAAAAA 80,00% 4.800 80,00% 4.800
25 EPMHX A.E.AAK. EAAAAA 71,70% 1.871 71,70% 1.871
26 TOTAL CARE AE EAAAAA 70,00% 259 70,00% 259
EMIIOPIKH ANAIITYEIX &
27  AIAXEIPIZHXE AKINHTON EAAAAA 65,60% 38.506 65,10% 38.506
28 EAAHN. BIOMHXANIA TAKKQN EAAAAA 58,71% 263 58,71% 263
29 EMILEKM.MEZ.MET.ITPAK. EAAAAA 51,00% 3.060 51,00% 3.060
30 EMIIOPIKH ZOQHX EAAAAA 50,00% 5.000 50,00% 5.000
31 EMIIOPIKH CREDICOM EAAAAA 50,00% 22.950 50,00% 16.950
264.199 245.268
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EMIMOPIKH TPAMEZA THX EAANAAOX AE
Atopikéc Okovopikég KataoTdosig Tng 31" AskepBpiou 2005
Mood o€ XINAdES eupw (EKTOG £GV avaPEPETAI DIAPOPETIKA)

Ot ovppetoyéc g Tpanelog oe ovyyeveig emyeipfoelg éxovv g e&ng:

% %
Xopa Zoppetoyms Ynrorouro Zoppetoms Ynrorouro
A/A  Enovopia voTaong 31.12.05 31.12.05 31.12.04 31.12.04
1 ALPHA GRAPHICS FRACHISE
DEVELOPMENT EAAAAA 49,00% 218 49,00% 218
5 BIOMHXANIA ®QEPOPIKON
AIMTAZMATON EAAAAA 42,16% 10.052 42,16% 10.052
3 MEDIAFON EAAAAA 25,00% 114 25,00% 114
4 INCURIAM INVESTMENT LTD KYTIPOX 20,00% 767 20,00% 767
5 ICAP EAAAAA 20,00% 5.000 20,00% 5.000
6 EULER HERMES EMPORIKI EAAAAA 15,00% 679 15,00% 679
7 CHARALAMBIDIES DAIRIES KYIIPOX 20,00% 5.659 20,00% 5.659
22.489 22.489

¥11g 10 Iavovapiov 2006 mpaypatomombnke ‘Extoaktn [evikn Zuvélevon tov petdymv g etaipeiog Biopnyavio Poocpopikdv
Awmoocpdtov ALE. (“BOA”) kot tn didpketo tng omoiog eykpibnke Zyédio Mopaywyikng Avadiapbpmong tng entyeipnong, to onoio
OTOCKOTEL GTNV OKOVOLIKY] €EVYIOVET TNG KoL TNV EXAVAQOPA NG oty kepdopopio. Tta miaiota avtd, n Tpanela e&éppace v
mpdOecn ™G G YPNUATOSITNG Katl PETOY0G v LITOoTNPiEet TO Tapandve oxEdo avadiipOpmonc.

H petoforn tov cvppetoxdv oe Buyatpikés Kot cuyyevelg emtyelpnoelg avaAdeTol G €ENG :

Ouyatpikég emyepnoeg Yuyyeveic emysipioelg
31/12/05 31/12/04 31/12/05 31/12/04
Ynorowwo évapéng meprodov 245.268 450.273 22.489 15.356
IpocOnkn 23.414 81.284 - 7.133
Meioon (4.483) (229.702) - -
Amopewmon a&iog - (56.587) - -
Ynérorwo MEng mePLod0v 264.199 245.268 22.489 22.489

Kotd v yprion tov 2005 n Tpanela ndAnoe 11 cvppetoyés T1c otig Buyatpkés etonpieg “Emporiki Bank — Georgia S.A.” kot
“Emporiki Bank — Armenia. CJSC”.
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EMMOPIKH TPAMEZA THZ EAANAAOX AE
Atopikég Olkovoikéc Kataotdoeig Tng 31" AskeuBpiou 2005
Mood o€ XINGJES eUupWw (EKTOG EGV AVAPEPETAI DIOPOPETIKA)

24. AocoOpoteg AKIVIITOTOMGELS

1 Iavovapiov 2004

A&lo xtong
Yvocmpevpéveg AmocBécelg
Avoarnéopeoto Yaorouro

31 Aekepppiov 2004
AvandcPecto vdorowmo TNy apyn
MetofoAn

MetofoAn anocPécemv meplddov
Avanécpeoto vrorotTo 610 TELOG

31 Aekepppiov 2004

Aé&ia ktong
YVGoWPEVEVES ATOCPECEL
Avanocpeoto Yrorovro

31 Aekepppiov 2005
Avamocfeoto vdolouto otV apyn
Metoforn

MetofoAn anocPécemv meplddov
AvoméoPeoto vrérouTo 670 TELOG

31 AekepPpiov 2005

Aé&io ktong
Yvoowpevpévec AmooPécelg
Avoroopesto vororto

€) EmporikiBank

Aoyropikd

50.840
(30.189)

20.651

20.651
6.035
(11.261)

15.425

56.875
(41.450)

15.425

15.425
773
(5.000)

11.198

57.648
(46.450)

11.198



EMIMOPIKH TPAMEZA THX EAANAAOZ AE
Atouikég OikovopikéG KataoTdoeig Tng 31™ AekepBpiou 2005
Mood ae XINGOES eupwy (EKTOG GV AVAPEPETAI DIPOPETIKA)

25. Evodpoteg AKIVIITOTOMGELS

Kripuw, Aowtd
IMneda Eykotactaosig Evoopota XYvvodro
Ktpiov ayw Ztoyyeia

1 Tavovapiov 2004

Agia ktiong 169.304 93.921 152.849 416.074
Tvoocmpevuéves AtooPéoelg - - (106.796) (106.796)
Avomoofeoto Yrnorowro 169.304 93.921 46.053 309.278
31 AekepPpiov 2004

Avandofeoto vmdloumo oV opyn 169.304 93.921 46.053 309.278
Mertaforn 136 5.258 12.693 18.087
MetaBoAn omooPéocmv nepiddov - (2.689) (10.584) (13.273)
Avam66PeoTo vVTOLOITO 6TO TELOG 169.440 96.490 48.162 314.092
31 AekepPpiov 2004

A&io ktiiong 169.440 99.179 165.542 434.161
SV66MPEVUEVES AMOGPESELS - (2.689) (117.380) (120.069)
Avanocpesto Yrorouro 169.440 96.490 48.162 314.092
31 Aekepppiov 2005

AvardcPeoto vdrouto otV apyn 169.440 96.490 48.162 314.092
Metafoin (106) (5.405) 15.541 10.030
Merapolf anocBécemwv meptddov - (2.331) (15.937) (18.268)
Avomtocpecto vTOLoUTo 670 TELOG 169.334 88.754 47.766 305.854
31 Aekepppiov 2005

A&ia ktiong 169.334 93.774 181.083 444.191
Yvoocmpevpéveg ATocPEcelg - (5.020) (133.317) (138.337)
Avaréopeoto vroroimo 169.334 88.754 47.766 305.854
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikéc Okovopikég KataoTdoeig Tng 31" AskepBpiou 2005
Mood o€ XINAdEG eupw (EKTOG £GV avaPEPETAl DIAPOPETIKA)

26. Emevovtikd Eveopata [aywo Xtoyysia

Kripwa,
IMneda Eykatactdceig Xvvoro
Ktypiov

1 Iavovapiov 2004
Aéia xong 48.989 35.027 84.016
Yvoowpevpéves AtocBécelg - - R

AvoréoPeoto Ynorouro 48.989 35.027 84.016

31 Aekepfpiov 2004

AvondcPecto vdrouro TNy apyn 48.989 35.027 84.016
Meraporn 21.361 (1.173) 20.188
Meraforn anocBécewv meptOd0v - (436) (436)
Avomocpesto vwolourto 610 TEAOG 70.350 33.418 103.768
31 Askepfpiov 2004

A&ia kmong 70.350 33.854 104.204
Yvoowpevpéves amocPéoelg - (436) (436)
Avanocfesto Yrorowro 70.350 33.418 103.768

31 Aegkepppiov 2005

AvondcPecto vdrouro TNV apyn 70.350 33.418 103.768
MetaBoin (4.200) (1.089) (5.289)
Metapoin amooBécemv nepiddon - (857) (857)
Avanécpeoto vroroumo 6To TELOG 66.150 31.472 97.622
31 Askepfpiov 2005
A&ia ktiong 66.150 32.765 98.915
Tuoocwpevpéveg ATocPEcELg - (1.293) (1.293)
Avanocpesto vrororro 66.150 31.472 97.622
27. Aowutd Xtoyeio Evepyntikod 31/12/05 31/12/04
"E€oda emopévev ypnoemv 2.198 2.942
"Ecoda yproemg stonpaxtéa 61.573 76.798
Ao 266.623 237.390
330.394 317.130
28. Ymoypeoosaig tpog [Mistotika [dpvpata 31/12/05 31/12/04
Tonobemoeig and diheg Tphmeleg 1.066.389 687.339
Kartabéoeig dyemg 147.120 67.833
1.213.509 755.172
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EMMOPIKH TPAMEZA THZ EANAAOX AE
ATtopikég Olkovouikég KataoTdoeig Tng 31" AekeuBpiou 2005
Mood og XIANAdEG eupw (EKTOG EGV AVAPEPETAI DIAPOPETIKA)

29. Ymnoypenroeig wpog Mehdreg 31/12/05 31/12/04

Korta8éoeig Nopkav IIpoocodnmv

Kotabéoeig dyemg 1.821.916 1.239.231
Kartabéoeig mpobeopiog 1.393.268 1.337.371
TIpd&eig mpocwpwvig ekydpnong (Repos) 9.291 808.926

3.224.475 3.385.528

KaraBéosig Pvoikdv Ipocdnmv

Tpeyovpevol Loyaprocpol 466.140 417.063
Kotabéoeig mpobeopiog 3.824.936 3.240.431
Kotabéoeig tapugvmpiov 7.217.989 7.232.314
Tpa&erg mpocwpvig exympnong (Repos) 3.230 309.827

11.512.295 11.199.635
Emrayéc kot Eppacparta IIinpotia 73.854 109.942

14.810.624 14.695.105
Ytafepov enttokiov 5.230.725 5.696.555
Kvopowvdpevov emirokiov 9.506.045 8.888.608
XYNOAO KATAGEXEQN 14.736.770 14.585.163

F1g katabéoelg otafepol enttokiov TeplapBavovtar ot katabioelg Tpobecpiog Kot o1 TPAEES Tpocmpivig ekydpnong (repos) oe
gupd kot EEvo vopopa. Ot vmoAoeg KOToHEGELS VOl KULOLVOUEVOD EMTOKIOL.

30. Oporoyroka Adavera 31/12/05 31/12/04
Oporoylokd daveta 399.254 398.780
Aowmoi motoTikoi tithot 73 73

399.327 398.853

H Emporiki Group Finance PLC, 6vyatpwn g Epmopucig Tpdmelog, yopriynoe ddvewo otnv Epmopikn Tpdmelo vyovg gupd
398.780.000, pe Anén tov Iodio tov 2007. T to avetépw ddvero n Emporiki Group Finance PLC v 1.11.2004 &ixe npofei otv
ékdoon Tithwv ovopaotikig a&iog gvpd 400.000.000 kvpovépevov gmitokiov (3unvo Euribor + 0,30%) kot AqéEng tov Iodio tov
2007.

Ot dowoi motmTiKol tithot Tocov gupd 73 yik. apopodv An&updbeoun vroyxpémon mov avéraPe n Eumopwr] Tpamelo yo va
e€oproet ta Tpanelikd Oporoyo (ovopaotikng a&iag TAéov dedovievpévav tdkmv) o gixe exddogt n Tparela Enevdvocemy.

€ EmporikiBank



EMMOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikég Olkovouikéc Kataotdoeig Tng 31" AskepBpiou 2005
Mood o€ XINAdES eUupW (EKTOG EGV AVAPEPETAI DIOPOPETIKA)

31. Aowrta Aavewokd Kepaioo 31/12/05 31/12/04
Ynoypehoeig petopévig eEacpdiong (Subordinated notes) 348.619 348.082
348.619 348.082

H Emporiki Group Finance PLC, Ouyatpwn tng Epnopikig Tpdmelag, xopfiynoe daveio peiopévng eEacediong otnv Epmopkn
Tpanela dyovg gvpd 348.081.500, pe Anén tov Oktdpplo tov 2014. T 1o avotépe ddveto  Emporiki Group Finance PLC mv
5.08.2004 &iye mpoPei oy £kdoon Tithwv ovopaotikig a&iag evpd 350.000.000 kvupowvopevov emttokiov (3unvo Euribor + 0,75%)
Kot ANéEng tov OxtdPpro tov 2014, pe gyyont v Epmopikr; Tpamela AE.

32. Aowég Ymoypedoerg 31/12/05 31/12/04
Mepiopota TAnpotéa 1.944 2.439
Agdovrevpéva ££oda kot 'Ecoda emopévav ypioewmv 127.327 162.195
Aowd 330.564 227.240

459.835 391.874
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EMMOPIKH TPAMEZA THZ EAAAAOX AE
Atopikég Olkovopikéc Kataotdoeig Tng 31" AskeuBpiou 2005
Moad o€ XINAdEG eupw (EKTOG AV ava@EPETAl DIAPOPETIKA)

33.  Avopariopeveg Doporoyikég Arantiioers / Yroypedoelg

H avoBoAlopevn @opoloyioe vroAoyiletor oe OAEC TIG TPOCMOPIVEG POPOAOYIKEG Olapopég Pdoel g pebddov TG TANPOLG
VIOXPEMONG KOl TOL (POPOAOYIKOD GUVIEAEGTI] OV OVOUEVETOL VO 1OYVEL KATO TNV TEPLOSO TNG OPIGTIKNG TAKTOTOINGNG TOL
ototyeiov.

Ot avoorhOUEVEG POPOLOYIKES OMOLITIGELS KOl VITOYPEDGELS TPOKVTTOVV 00!

31/12/05 31/12/04
Avapaririopeves Doporoyikig ATUITIGELG
Aypopr) GOA®V GTOLYEI®V EVEPYNTIKOD 2.595 6.319
Amopeimon a&iog yopnyHoemy Kol OmaToe®v 33.054 39.001
[poPreyn kaloyng damdvng vaywyng otnv acediion tov ETEAM 194.574 196.582
Avayvopion mpoundeidv facet Tpoypatikov emtokion 6.945 10.189
Amopelmon cupIETOYMV O€ £TaLpieg VIO ekKaBApion 8.837 9.752
[poPreyn yio domdves TPOCMTUCOD 3.037 7.122
A0méG TPOCMOPIVEG POPOLOYIKES SLOPOPES 14 18
249.056 268.983
Avaporiiopeveg @oporoyikig YToypedoelg
Avayvopion tpoundeidv Pacet TporyHaTicoD EMTOKION * - 2.000
Mewwpévol cuvteleotég andoPeong KTipiov 1.544 296
1.544 2.296
Ka8apn avaparriopevn goporoyiki omaitnon 247.512 266.687

* Ot avoPorhOUEVEG POPOAOYIKES AOLTIOEL KA VITOYXPEDCELS TOV TPOKVATOVV amd THV  AvOlyvdPLoT Tpoundetdv daveimv Paoet
TPOYUOTIKOD ETTOKION TOPOKOAOLOOVVTOL TAEOV CLUYNPLETIKA 6TO Evepyntuco.

H ypéwon (nictmon) g avafariopevig poporoyiog 6to Aoyaplacud amotedespudtmv avoldetol oTig akdAovdes TpocwpPIvEg
Sapopéc:

31/12/05 31/12/04

Avapaihopevog @6pog (Amotehécpata TepLodov)
Metaporf Gbrov oToeimv evepynTiKon 3.724 (912)
TIpoPreyn kdivyng domdvng vraymyng oty acediton tov ETEAM 2.008 -
Amopeinon a&log xopnynoemy Kot OmoiTcE®mY 5.947 (3.476)
Avayvopion tpoundeidv Pacet TporypoTikon EMITOKioOn 1.245 (3.494)
[p6PBreym Yo dandveg TPOSHOTIKOD 4.085 (3.019)
Mewwpévol cuvtereotés andoPeons KTipiov 1.248 296
Avakoivemon VEmV QOpPOLOYIKOV GUVTEAESTOV - 16.013
Amopelmon cupIETOYMV O€ £Tapieg VIO ekKaBApion 914 -
AOUEG TPOSMPIVEG POPOLOYIKEG SLOPOPEG 5 (10)
19.176 5.398
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EMMOPIKH TPAMNEZA THZ EAANAAOX AE
ATopikéc Oikovopikéc KataoTtdoeig Tng 31" AekepBpiou 2005
Mood o€ XIMNGdEG eupw (EKTOG EGV aAVAPEPETAI DIAPOPETIKA)

34. Ymnoypeooeig tpog AcQaioTikovs Opyaviopovg

To Tapgio Emcovpikng Acpdiiong tawv vtodqiov g Tpanelag (TEAIIETE) pe 1o mpoicydoov tov vopov 3371/2005 kabeotdg,
ebewpeito tapeio acediiong mpokabopiopéveov mapoydv. Oumg, pe to vopo 3371/2005, otig guvoikotepeg pvuicels tov omoiov n
Tpamelo éxet MO AdPel oxetikn amdeacn yia va vroydei, T0 TPocOTIKO Kot 01 GLVTAEIOVYOL TNG Ol OTOi0l TPOGANPONKAV HEYPL TV
31/12/2004, avti tov TEAIIETE 6a gvtaybodv mhéov oto Topupa Kowvovikdv Acparicemv — Eviaio Tapeio Emkovpikng Aopdiiong
Mwobotdv (IKA-ETEAM) kot oto Eviaio Tapeio Acediong Tpanelovmorlirav (ETAT), mov Oempodvton tapeio tpokabopiopévmv
e16popdv. Ot vaAiniotl g Tpdanelog ot omoiot Tpochopfdvovtor omd 1/1/2005 evtdocovtor vroyxpewtikd oto IKA-ETEAM.

T tov kaBopiopod tov k6sTovg £viadng tov acparopévev 6to TEATIETE ctoug aveotépm ac@ailotikods popelg kot ota mhaiclo g
€QupHOYNG ToL VEou vopov, 1 KuBépvnon avébece v ekmévnon €81KG OIKOVOUIKNG HEAETNG OE aveEApTNTN £EEBIKEVIEVT ETONPEinL
TAPOYNG OVAAOYIGTIKMV VINPECLOV, 1| 0TToio TPOGPATA OAOKANPOONKE KOt £yve amodekth amd TV apuddio emtponn tov Y movpyeiov
Owovopiog ko Owovopkdv. H KoBépynon katébece 116n tpomoroyia mpog yneion otn Boudn, ya v kdpwon Tov anotelécpatog
™G TopoTave peAétng, Baoetl g omoiag 1 Tpamelo extipdrot étt Oa kataPdret yio Tovg cuvta&lodyovg g 81k el0@opd (epdmal 1y
eVTOK®G evtog dekaetiog pe emtokio 3,53%) vyoug € 786,3 exat. otovg acpariotikovg popeig IKA-ETEAM kot ETAT. Emmpdoberta,
n Tpamela pe Pdon tig pvbuicelg tov vopov Ba katafdArer yi TOvg €vepyohs OOPAAGUEVOLG VTOAANAOVLG TNG, Ol Omoiot
TpooAneinkov mpw and tnv 31/12/2004, katd Tic EMOUEVES XPNOELG KOt HEXPL TN oLVTAEIOGOTNGT| TOVG EPYOSOTIKEG ELGPOPEG, Ol OTOIEG
0o eivor avénuéveg o oyéon e Tig avtictoryeg mov TpoPrémet n vopobesioc tov ETEAM. O tehikdg tpomog KoTaffoAng TV avénpévay
€16popaVv dev Kobopiletal and To VOUO Kot avopéveTal va oplotel pe ko cuppovia Tparelag kot Yrovpyeiov. H Tpdanelo extyid 6Tt
v T gpnomn tov 2005 10 avaroyovv mocd givar g TaEng tov € 25 gkat. mepimov, T0 0moi0 TPOKVTLTIEL OO TV EPAPUOYT] OTUSIOKE
QVEAVOLEVOV GUVTEAESTMV EGQOPAG, 0VTOG doTe M ethota emtapuvon g Tpdrelog Katd Ta Tposeyn xpoOvio va Tapapével otabepn
ota enineda tng xpnong tov 2005. EnuetdveTal, OTL TO TAPATAVE TOGO TG ETHGLNG EXPAPLVONG EVIEYETAL VO SLOPEPEL OO TO TOGO, TO
omoio teMkd Oa opiotel omd o Ymovpyeio. [lap’ 6Aa avtd, n Tpdamelo Ekpve OTL 1 KATaY®PNOT GTIG OLKOVOUIKES TG KOTOOTAGELS [LE
YVOUOVO, TO, OTOTEAEGLLOTA TG EWOIKNG OUKOVOUIKNG HEAETNG, TIG OXETIKEG 0dNYieg Tov Ymovpyeiov Owovopiag kot OKovopK®Y Kot Tig
KOADTEPEG EKTIUNOELG TNG AVOQPOPIKA LE TOVG GLVTEAESTEG, Pdoel tov omoiov vroloyilovtal ot avénuéveg el6QOPEG TPOG TOVG
ACPAALGTIKOVG OPYOVIGHOVS NTAV 1] GOCTI TPOGEYYLOT).

O vépog 3371/2005 emitpémel 6To MOTOTIKG WOPOHATO - KOTH TUPEKKALOT TV OKEIMV S0TAEEDY - VO ATOTLIOGOVY GTIG OIKOVOUIKEG
kataotdoelg Tov 2005 1O EKTIUOUEVO OWKOVOMIKO OTOTEAECHO TNG VAAY®YNG TOvg otlg pvluicelg tov vopov pe Pdon v
TPOAVOQPEPOLEVT] EBIKT OIKOVOUIKT HEAETN. ZOppove pe to dco opifovv ta AIIXII, kou edwdtepa 10 AAIL 19 («Ilapoyés ot
gpyalopevoug») oe cuvdvacpd pe to AIIXIT 1 («IIpdtn epappoyn tov AIXII»), n Tpanelo Oo énpene vo avayvopicel oTig
OIKOVOUIKES KoTaotdoels petdfaong ota ATIXIT g Ing Iavovapiov 2004 tocd € 1,4 dig mepinov (Tpo poOpwV), T0 0Toi0 APOPOVGE TNV
poicyvoaco Tov vouov 3371/2005 vroypiémon mpog to TEATIETE katd tnv nuepounvia avtr, pe Paon oxeTikn avoloyloTiKy HeAétn
KOl GT1 GUVEYELD VO TPOPEL GE AVATPOGUPLLOYT) TOV MG AVM TOGOV, COUPOVA LE TIG SIOTAEELS TOV VEOL VOLLOV.

Me Bdon to avetépe Kot cOpeove pe to tpofremopeve and 10 AAIT 1 («ITapovcioon Owovopwkdv Kotaotdoswvy») “mepi
axppodikamg mapovcicons” Kot “emkpdTnong ™G ovoiag &vavtt Tov TOmOL”, Yo vo amotpomel M TEXVNTH OdYK®ON TV
OTOTEAECUATOV, LE TNV OPYIKT AVOYVAOPLOT TNG VIOYPEMONG Kol TNV €V cuveyeio. avampocapuoyn me, N Tparela avayvodpice mg
vroypémon, pe amevdeiog emifapuvon g kabapng g Béong e Ing lavovapiov 2004 to ektipdpevo Toc6 twv € 786,3 ekat. (Tpo
@opwv), mov Ba katapdarel (epdmal M evidg dekaetiog), ovppmva pe to opiidpeva and to véo vopo oto IKA-ETEAM kot ETAT.
Enuewdveton 0Tt pe Paon oxetikég dothéelg tov AAIT 1, etarpeieg o omoieg epappdlovv ta AIIXIT propovv ce eEPETIKEG TEPITTAOGELS
Kol €POCOV Ol OIKOVOUIKEG KOTOOTAGES TEPIAAUPAVOVY TIG GYETIKEG YVMOTOTOW|GEL; VO TAPEKKAIVOLY amd KAmoleg datdéelg Tmv
AIIXII, gdv Bewpodv 0Tl Le OVTO TOV TPOTO EMTLYXAVETOL [ O oKPPodikain OmEWOVION TNG OUKOVOUIKIG KOTAOTUONG KOl TOV
anotelecpdtov g gtatpeioc. [a va emtevydei 1 oot TANPOPOHPNGN TPOG TOVG ENEVIVTEG Y10 TNV TAPOVGA TEPIOS0, TOL EIVOL KOL O
ONUOVTIKOTEPOG GTOYOG TNG ONUOGIEVONG TMV OKOVOMIKAV KOTUGTACEMV, Kol HE OESOUEVO OTL diveTon 1 OmopaiTnTn TANPOPSPNON,
00TMG MOTE 01 EMEVOVTEG VOL SLOUOPPADOCOVV Amoyn OYXETIKE He TV oKovopkn katdotaon g Tpamelog katd v Tponyoduevn - Tpo
TNG VILOY®YNG TG GTOV TPOAVOPEPOLEVO VOO - xpior, KpiOnke 0Tt 0 AoYIoTIKAG XEPIGUOGS OV 0KoAovONONKe NTaV O EVOESELYLLEVOC.

g mepintowon mov N Tpamelo eixe avoyvmpicel v vroypéwon g mpog 1o TEAIIETE pe to mpoicydoav tov véuov 3371/2005
kofeotdg kot to mpoPrendpeva and to AAIL 19, n xabapn g 0éon (petd omd tovg avafarropevovg eopovg) Oa énpene vo eiye
pewbei v In Iavovopiov 2004 katd € 320 exat. mepimov, v 31n Aeskepppiov 2004 kot € 460 exat. mepinov, evéd katd v 31n
Aexepfpiov 2005 dev Ba vinpye kapio enintoon oy kabapn Béon g Tpdanelog. Avtictoya, To HETE POPOV ATOTEAEGUOTO TNG
Tpanelog tov 2004 Oa émpene va peiwbovv katd € 30 exat. mepinov, eved oavtibeta to amoteréopata tov 2005 Oo Empene va givon
avénpéva katd € 460 exart. mepimov.

Inuewdveron 6t nom 1 Extaxtn Fevikny Zvvédevon tov Metoyov g Tpanelog g 16ng Avyovotov 2005 anopdoios v Kotayyehio
tov cvpPdceonv petald g Tpamelag kot tov XZvArdyov tov Epyolopéveov tg oxetikd pe to TEAIIETE kot emmpdcheto Oti
katatédnke oyetikn aitnon g Tpanelag oto A.X tov ETAT yio v vroyoyf Tov Ipocomkod g oTilg datdéelg kot puuicelg tov
vopov 3371/2005.

Tapdt pe v v’ ap. 8849/05 andpacn tov Movouegrotg Ipwrtodikeiov ABvav amoppipdnke N aitnon 0oPAMOTIKGOV HETPOV, TOV
elye xataBéoer o XOAMoyog Epyalopévev g Epmopwng Tpdnelog, onpeidvetor 01t vadpyst mbavotnto mEPULTEP® OKAGTIKMOV
devéEemv peta&d tov epyalopévov M Tpitev kot g Tparelog oxeTkd e TNV VIAY®YN TOL TPOCOTIKOV TNG OTIS JATAEELG TOV VEOL
vopov.

e €) £mporikiBank



EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Atopikéc Okovopikég KataoTdoeig Tng 31" AekepBpiou 2005
Mood o€ XINAdeG eupw (EKTOG EGV avaPEPETAI DIAPOPETIKA)

35. Evdgyopeves Yoype®doelg Kol AsGUEVGELS

o) Nopukd 0épata

Yrapyovv opiopEVES OMALTACES KOl OKAOTIKEG aywyég katd g Eumopumg Tpdanelag, oto mAaiclo TG cuviBoug EMEPTLOTIKNAG
dpactnprotntag. Zoupovae pe v yvopdtevon g Awedbvuvong Nopwkav ZopBovrov g Tpamelog, nm oplotikh devbétnon tov
EKKPEUMV OTOALTNOEMV KL SIKACTIKOV Oy®YDV OEV OVOLEVETAL VO £XEL GNULOVTIKY ETIMTMOGCT GTNV OKOVOolKn 0éon 1 Aettovpyia g

Tpanelog.

B) Keparotokég deopedoeig

31/12/05 31/12/04

Eyyonticég emotolés 1.689.658 1.583.079
AypNOLHLOTOINTO EYKEKPLUEVE TGTOTIKA OPLoL 9.424.679 7.885.081
11.114.337 9.468.160

Y) Agcpevpéva oToLEln EVEPYNTIKOD

Ta deopevpéva otoyeion Tov evepyntikod v 31 Agkeufpiov 2005 avépyovrar og 112.200 (198.396 v 31 Aekepfpiov 2004) kot
apopovv Oporoya tov EAAnvikod Anpociov mov €yovv decpevdei omd v Tpdmelo EALASOG Yoo TV S1EVKOALVGT TV GUVOALLYDY
péoo TARGET, and v Etapeio Exkaddapiong Zvvailaydv Eni [apaydymv yio mepddplo acedaretog (margin) kot and motoTikd
idpopa TV EEMTEPIKOD Y10 GKOTOVG AVTAN GG KEQAAAi®Y.

36. Meropké Kepararo kan Ioreg Metoyég

2116 16 Tovviov 2005 mpaypatomomdnke adEnon tov petoykov keparaiov g Epropikng Tpanelog mocov € 97.087.078 pe ékdoomn ko
dwpeav davoun 17.652.196 véwv petoydv ovopaotikng a&iog € 5,5 ekdotn, pEcm KeOAALOTOINGNG POPOAOYNUEVOV OTODEUATIKAOV.

Tov Aegképfpio tov 2005, oroxinpmdbnke 1 avénon tov petoywkov keeoiaiov g Eumopunig Tpanelog pe xotaforn petpntdv
ouvolkoh Vyoug € 397.174.410 kot StKoi®Uo TPOTIUNONG VIEP TOV TOANMY LETOY®V. ZVVOMKE ekddOnKkav 26.478.294 véec petoyéc
ovopaotikng a&iog € 5,5 n kébe o kot pe tipn ddbeong € 15. Ta £€oda d1Gbsong apapédnkay and To amobepoTikod £K500MG HETOYDV
vrép 10 dpTio.

To obvoro tov petoywkov keporaiov g Tpdanelag, petd tig Tpoavapepbeioeg avénoels, avépyetatl o € 728.153.074 dwpovuevo og
132.391.468 petoyés.

Tnv 25 n Iovkiov 2005 n Tpdnelo d1ébece 5,48 ek. idieg petoyéc, ov omoieg avtimpoomnevay 10 5,17% tov TOTE PETONIKOD TNG
keparaiov. Ot petoyég dotébnkav oty tiun tov 26,40 evpd avd Tepdylo Kot To GUVOALKO Tipnua ntav 144 k. gupd. Ta mpokdyavta
amd T TOANCN KEPSN, petwpéva kotd to £€oda ddbeong, petopépinkav oe €dkd amobBepaticd. (Emp. 37). H Tpdanelo ot 31
Asexepppiov 2005 dev €xet otnv Kotoyr TG id1eg LETOYES.
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EMMOPIKH TPAMEZA THXZ EAANAAOZ AE
Atopikég Olkovopikég Kataatdoeig Tng 31" AekeuBpiou 2005
[Mood o€ XINGOEG eupWw (EKTOG €AV AVAPEPETAI DIAPOPETIKA)

37. Aowra AmoOgpatika 31/12/05 31/12/04
Taxtikd amobepoticd 114.405 114.405
AmoBepatikd anotipnong enevddicewv S0BEGIU®Y TPOG TOANGT 17.657 10.330
Amofepotikd 1dimv petoydv - 44.000
MoAod amobeparticd omd TdAnon a&dypaemv 241.924 241.924
AmoBepatikd and képdn mdAnoNg Wiwv HeETOYDOY 52.466 -
Aowd omofepoTikd 251.611 264.461

678.063 675.120

To taktikd amobepotikd kot 0 amobepaticd anotiunong enevovcemv SoBESIU®Y TPOG TOANGOT dev umopovv va dtaveunbovv. Ta
vrolowma  amobepatikd aPopovy  apopordynta amobelatikd, mov oynUoticOnkav omd kEpdN ek mowAcewv, kabdg kot amd
aopordynTo €00da MOV dev dlavepndnkav. Xe mepintwon dwavopng Ba poporoynboldv pe tov oxdovia Kotd T0 ¥pOvo SLVOUNG
@oporoyikd cuvteleot. Ta amobeplatikd ovtd dev TpoKeLToL va dloveUnBovv 610 GUEGO HEAAOV KOl WG EK TOVTOL OEV LITOAOYiGONKE
avoBorlopevog edpog, cOHeva e Ta opiiopeva oto [Ipdtumo 12.

H xivnon tov amobepatikod anotipnong tov Stadesipmv mpog TOANGCT EEVEVCEDV aVAAVETOL MG EENG:

31/12/05 31/12/04
Yrdérowro Evapéng teptddov 10.330 7.746
Képdn / (Eniég) amd petaPorés otnv edroyn a&io 8.847 2.584
AvacTpo@1| Kot HETOPOPE GTO AMOTELEGLLOTOL (1.520) -
Ynérowwo MéEng meptodov 17.657 10.330

38. Merpntd kot Taperokd Iooddvapa

Mo tovg okomolvg cOVIOENG TNG KOTAGTAONG TOUEWK®Y POdV, TO HETPNTO KOl TOUEWKE 1G0dVVALO OTOTELOVVTIOL OTd TOVG
ak6AoVBOVG AoYaPLEGLOVS, Ol 0T0iot £Y0VV JLApKELX LIKPOTEPT OO 3 PAVES OO TNV MUEPOUNViL ayopdc:

31/12/05 31/12/04

Topeio ko Srubéopa otnv Kevipuen Tpamelo (Enp. 17) 501.744 398.797
Kpotikd a&dypapa 919 271.772
ATt ogls KaTh ToTOTIKOY 13pupdtov (Enp. 18) 1.312.097 972.785
Xaptopuldkio cuvailaymv (Enp 19) 547.277 1.334.568
2.362.037 2.733.922
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EMMOPIKH TPAMEZA THX EAANAAOX AE
Atopikég Olkovolikéc Kataotdoeig Tng 31" AskeuBpiou 2005
Mood ae XINGDES eupwy (EKTOG GV avaPEPETAI DIOPOPETIKA)

39. Xvuvordlayéc pe Xvvoeoepévo Mépn

Ot peyoddtepot pétoyot g Tpamnelog sivor to EAAnvik6é Anudoto, n Credit Agricole kot acpalotikoi opyavicpoi pe mocootd 9,1%,
8,7% wo1 19,4% avtictoyya. To vadloumo T0606Td TOV HETOYIKOD KEPOAAIOV Eivarl EVPEWMG 10TEDEUEVO GTO ETEVOVTIKO KOWVO.

a) Xvvarhayéc ko vréroura pe Mén Tov Aroikntikod Zvppoviiov

31/12/05 31/12/04

Apoég Mehmv Atotkntikod Zvppoviiov * 987 2.004
Kartabéoelg 17.913 20.703
Xopnyfoeg 49.110 80.299
68.010 103.006

* O1 opo1Pég TV UN EKTEAESTIKAOV LEADV TOL Atotkntikod ZupfovAiiov avépyovtar o€ Evpd 97 yiA. yio to 2005 kot o Evpmd 36 yiA. yio
10 2004.

Ta vrorowma TV Katafécemv Kot Yopnynce®v agopovv to Mén Tov Atotkntikod ZupovAiov, To OIKOVOUIKAG EEOPTALEVO. GUYYEVIKA
TOVG TPOCMTOL KOl TIG ETALPEIEG OTIS 0MOiES AOKOVV deoTOLOVCN ETLPPON).

B) Zvverrayéc kar vworowto pe OUyaTpIKiS KoL ovYYEvEig ETONpiEg

Ouyatpwkég Etanpieg
31/12/05 31/12/04
Evepyntiko
Anoutioeig katd [Tistotikodv [dpvpdtov 375.721 262.331
Advero kon [Tpokotaforés oe meldteg 338.766 429.653
Aowrd Zrovyeia Evepyntikod 6.833 13
721.320 691.997
MadnTiké
Ynoypedaoeig mpog [Motmtkd [dpdpata 66.925 44.161
Ynoypedoeig mpog IMeldreg 313.312 109.247
Oporoylokd Advela 398.780 398.780
Aowmd Aavelokd Kepdhoio 348.082 348.082
Aouég Ymoypedoelg 6.522 7.914
1.133.621 908.184
"Ecoda
Tékot kot E€opotodpeva 'Ecoda 13.502 16.195
"Ecoda [Tpoundeimv 14.508 13.125
Aowmd 'Ecoda Expetdhievong 571 1.721
28.581 31.041
"E&oda
Tékot ko E€opotodpeva “E&oda 22.739 9.674
"E&€oda [Tpounbeidv 209 919
Aandveg TIpocwmikoh 865 -
Aowmd Agitovpykd 'EEoda 12.798 2.740
36.611 13.333
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EMMNOPIKH TPAMNEZA THZ EAANAAOX AE
Artopikéc Oikovopikéc KataoTdoeig Tng 31" AekepBpiou 2005
MNood o€ XINAdEG eUpW (EKTOG €AV avaPEPETAl DIAPOPETIKA)

Xvyyeveic ETtapieg

31/12/05 31/12/04
Evepyntiko
Advero ko Ipokotaforés oe IMeldteg 39.231 34.786
HadnTiké
Yroypedoeig npog [Tehdrteg 510 29
"Ecoda
Toéxot kot E€opoodpevo "Ecoda 1.906 1.789
"E&oda
Toxot ko EEopotodpeva 'E&oda 3 -

40. Koatapinbévra Mepiopata

10 €10g 2005 dev mpotdbnke mocd pepicpotog Aoym g npiog mov katoywpndnke otig Aoyotikéc Kataotdoeig e Tpdmelog ko
agopovce v Xpnon 2004.

T o étog 2003 1 Tevikn Xvvéhevon tng Tpamnelog, mov cuviAle Tov lovvio 2004, evékpve v katafolr] pepicpatog mocod Evpd
0,50 ava Metoyn. To cuvolikd mocd Evpd 40.683.288, kataywpnnke ota 1o Kepdhota g Tpdnelog mg 51d0eom KepddV €1G VEOV.

41. Kegparowoxn Endpkera

O deiktng kepaioaknc emndpkewag g Tpamelog vroloyileton pe Baon tg datdéerg tov TTA/TE 2053/92 «Opiopdc tov 18iov
KEQUAOI®V TOV TICTOTIK®OV 0pLpdtmv Tov £xovv v &dpa tovg otnv EAAGSo» wkou TIA/TE 2397/96 «Kepolawokn Emdpkelo tov
TOTOTIKOV WBpupdtov» (tedevtaio tporonoinon ITA/TE 2494/02), ko éxel og eldyioto dpro to 8%.

Bdoet extyuoemv g Awoiknong g Tpamelag kot apov eAeOncay voyn:

() T owcovopkd peyén g Tpamelog kot tov Opidov otig 31.12.05, dnwg avtd dropopeddnkay petd thv epoppoyn tov AITXTI,

(B) ot dratdéerg Tov N.3301/04 «Zvpp@vieg xpnHATOOIKOVOUIKNG ao@drelas, AteBviy Aoyiotikd ITpdtumo kot GAAes SratdEeic»,

(v) n avaxoivoon g Emirponig twv Evponaikev Erontikdv Apyxdv tov tpoameldv (CEBS) g 21.12.04 «Odnyieg avapopikd pe Tig
EMOMTIKEG TPOGUPHOYEG TOV B3IV KEPAAAI®V», Kot

(8) to and 21.1.04 oyetikd ‘Eyypago Awpovievong g Tpdmrelag g EALGSOC.

O oyetkdg deiktng extydran otig 31 AekepPpiov 2005 og mepinov 9 % oe eninedo Tpamelog 660 kar Opilov.

Me okomod ) Bertioon g kepolatokng endapketag g Tpanelog n B” emavainmtikh Ievikn Zvvédlevon tov Metdyov g Tpanelog
evékpve otig 21 ZemtepPpiov 2005, v avénomn tov petoyikod Kepaiaiov e pe KatafoAn HETPNTOV GLVOAKOL vyoug 397,2 ekart.
EVPM Kot SIKoimpa TPOTIUNONG VIEP TV maAodv petdywv. H adénon tov petoyikod kepoiaiov olokAnpdOnke tov Askéufplo tov
2005

42. EXmpovtikég Zvupacseig

Zoupova pe v and 18 OxtwpPpiov 2000 Zvpgovia-ITiaicio Etpatnyikng Tvvepyaciog, n Fadlwkn Tpanelo Credit Agricole S.A.
ovvepyaleton pe v EMIIOPIKH TPAIIEZA otovg topeis Tov Tpanelodc@aieldv, TG KATOVOAMTIKNG TIOTNG Kot TNng dtayeipiong
neplovciag (asset management), ekrpoconeitat pe dVo puéEAN o6to Atokntikd ZvpPfoviio kot cuppetéyel ot droiknon g Epmopikng

TpaneCoc. H Zvppaovio avt €xetl Sidpketa entd €TdV, pe SLVATOTNTA TAPATOCNG.

Optopéva onpeio g avaTép® GLHEOVING £XOVV MG e&NG:
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H otpatnywkn ocvvepyaoia aeopd 1dimg tig tpansloacpdlreieg, v dlayeipion meplovsiag, v enevdvTiKn Tpamelikn Kot Tnv
KoTOvoA®TIKN Tiotn. Xmpig va Biyovtol o1 vplotapeveg dpactnptotnteg, ot Opthol tov copfarlopévev dev Bo avtayovifoviot
otV EAAGSa T1g ovpeovnuéveg kowomnpadies.

Katd v didpkeio g Zvpeaovias-ITiaico, n Crédit Agricole 6o eknpocmneitarl pe 2 (dVo) péEAN oto dloknTiKd cLUBovAo TNg
Epmopucng Tpanelag, kot 0o cvppetéyer pe éva (1) exnpdowno otig emtponéis doikhoems. Ot cupuforropevor OBa dafovievovral
Yo Ta Oépata g cuvepyaciog.

H Zvpeovia-ITiaicto £xet Sidpkeia entd (7) etdv (apycd Ayet tv 15 Aekepppiov 2007) ko napateivetar eni tpio (3) étn edv dev
katayyelOel pe eEaunvn Tpoedomoinomn.

Katé t didpketo g Zvpugoviac-IMiaicio n Crédit Agricole dev 6o moincel tig 5.718.466 petoyég Epmopwkng Tpanelog mov
anéktnoe v 18-10-2000 and 11g nwintpieg POINIE TENIKAI AXDAAEIAI AE kot EMITOPIKH KE®AAAIOY AE mapd poévov
edv vrapéel mapapioon e Zvpeaovias-ITAaiclo kot avt) katayyelbei, 1 petd v MEn g Zvpgoviac-ITiaico, 1| yevikd pe ™
ovvaiveon g Eumopikng Tpanelog. Xto Babud mov emtpénetor and tov EAAnvikd Nopo, n Epropwkn Tpamrela Oa vrootnpiler nv
emdiwén tng Crédit Agricole va av&noet T PETOYIKNY TNG GLUUETOYN.

Kotd v Aén g Zvpgovioc-ITiaicto gite pe coppovia Tov pepdv eite e nepintwon un mapdtacns me, N Epropin Tpdarelo Oa
UTOPOVGE, GE OPIGUEVES TEPIOTAGELG, Vo kKANOel va katafdrel oty Crédit Agricole v dwapopd peta&d tov Tufipatog tov 1 Crédit
Agricole xatéfole ya v' amoktioetl Tig 5.718.466 petoyéc (Spayuég 94.068.765.700 o6moco mepimov 276 egkat. Evpd) katr tov
Tyiuatog mov 1 Crédit Agricole 6o emtdyxel pe ypnuotioTploky TOANST TV petoy®v (edv n dedtepn avty Ty eivon
yopnAotepn), epdcov n Crédit Agricole AGBet ebroya pétpa yio T HEYIGTOTOINGT TOV YPNUATIGTNPLUKOD CVTOD TIUNUOTOG.

Ztn Zopeovie-IMiaico mepiéyovial opiopéveg deopedoelg g Eumopikng Tpamelog amévovit otnv Crédit Agricole omog: (o)
diapfovrevon oe {nrpata etaipikng dtakvPépvnong kat otpatnyikng avantvéng g Tpanelag, (B) ovupwvio 6t 1 Epmopikn
Tpénelo ka1 o Opilog avthg dev Ba vrootpilel To cvpeépov 1| cvppetoyn tpitov (mAnv Crédit Agricole S.A.) oto petoykd
kepararo g Tpanelog mAnv meplopiopévav eEatpécemv.

e opiopéveg mepumtdoelg napaficong tov opwv ¢ Tvpeoviac-ITiaicto, n Epnopikn Tparnela i n Crédit Agricole S.A.
(avaroyoa pe v mepintoon) o vroypewbei petad GAlov va katapdrer otov avuraitio avricvpfoirépevo (Epmopikn
TpaneCo 1y Crédit Agricole S.A. - avdloyo pe v nepintoon) wg anolnuioon to 166moco dpayudv 10 dioekatoppvpiov
(mepimov 29,3 exatoppdpro Evpd).

Avoapopikd pe mv avetépo Topeovia-ITiaicto, pe v and 23 Nogufpiov 2005 gmotorf tng Credit Agricole S.A. mpog v Epmopicn
Tpanelo, o mepieydpevo g omoiag amodéyetoan  Epmopic) Tpdamela, dievkpviCetar ot ot mepiotdoeis vd TG onoieg 1 Epmopikn
Tpanelo AE evdéyeton va vroypewbel va katafdiet to apyco tipnua otnv Credit Agricole SA éyovv g eEng:

“Edv otn S1dpKeLo, Tov TpdTov £Tovg petd v ANEN g Zvpemviag Miaicwo (gite pe kown cupeovia ite v avth dev Topatadei petd
tov Aekéuppro 2007) n Credit Agricole SA anogacicel va moAnoel, T0Te 01 TO@ANTEG-HETOYOL 01 omoiot TdAncav otnv Credit Agricole
SA 11¢ petoyég ™g Eumopueng Tpamelag AE (n Epmopwkry Keparaiov kot Zvppetoxdv AE — v omoia €xer 1dn dadeybei Aoyw
amoppoenoewg N Epropikn Tpamela AE — kot n ®oivié Etaipeia Tevikdv Acporeudv AE) éyovv to dikaiopo kot oyt Tnv voypiémon
vo ayopdoovv Tig petoyég mov améktnoe apykd 1 Credit Agricole SA (dniadn 5.718.466 petoyéc). Eav n ®oivié Etaupeio Ievikdv
Acporeidv AE kor  Epmopicny Tpanelo AE evacknoovv avtd 1o dwkaimpo mpdTng apvnong, tote Oa mpémel va katafdiovv to
avdtepo petad: (1) g Apykng Tyng (dnAadn Apoyuég 94.068.765.700) won (1) g Twng Avagopdc (dnradn 90% tng péong
APNUOTIGTNPLOKNG TG TV teevtainv 23 Epyacipmv Hugpodv npv and v edomoinon petofifoong ek pépovg tng Credit Agricole
SA). Eav épog n @oivié Etarpeia I'evikdv Acporewdv AE kot 1 Epropicn) Tpanelo AE dnidcovv v tpdbect| Tovg va EVOGKNGOLY TO
dwoiopd Tovg TPOT™G Apvnong oArd dev okokAnpdcovy v ayopartmincio gvtdg 30 epyacinmv nuepav, tote n Credit Agricole SA
£xel T0 SKOUOUO VO TOANGEL TIG HETOYXEG OV opykd améktnoe (dnhadn 5.718.466 petoyés) oto Xpnuoatiotipo ABnvedv kot M
Epnopun TpaneCa AE Ba mpéner va minpdoel v dtapopd peta&d tov tyfipatog mov o swompa&er n Credit Agricole SA kot g
Apywng Twng (dniadn Apayués 94.068.765.700). Avti n mepartépo vroypéwon tng Eupmopikng Tpanelog AE mepiedjebn ot
Topeovia [Miaiclo pe okond va arotpéyet Toug GLUBAAAOUEVOVS TOV £YXOVV TO SIKOUMLO TPATNG APVNOTG OO TO VO EVAGKIGOLV [LEV
70 dkaimpa oAAG va KabBuoTepioovV adiKatoAdyNTa TV OAOKA PO TG ayopartmAnciog”.
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43. AwpOdoeig o€ oyEon pe TIg 01N Hoc10o0£iceg EVOLANEGES OIKOVOUIKES KOTAGTAGELS

Me v ohokANpwon g TpdTNg e@aproyng Twv AIIXII n Tpénelo mpoéfn ce OPIGHEVEG TPOTOTOMGELG KOVOLAI®Y GTOVG GUYKPLTIKOVG
woloytopovg g Ing Iavovapiov 2004 (“Isoroyiopos Evopéng”) kot g 31ng Askepppiov 2004 oe oyéon pe owtodg mov giyov
dNHoc1evBel 6TIG EVOLANESES OIKOVOULKES KaTaoTaoels TG Tpaneloc. Ot tpomonomcelg apopodv ta Katwbt KovovAM TOL IGOAOYIGHOV:

Kovdvia Icoloyiopnov Xpéomon / (ITictmon)
Adwveto, kan TpokataPorés o medteg 1 (37.503)
Avaforiopeveg POporOYIKES OmoTHOES 5 8.958
Aowd otoyeio evepyntikov 2 (3.232)
Y moypedcelg TPog 0GPAAGTIKOVS OPYOVIGHOVG 3 (74.327)
Aowég vroypemoeig 4 (1.400)
(107.504)
Towo Kepdrona
Znpieg €1g véov 107.504

O1 TpOTOTOMNGELS 6TO GOVOAO TOVG 0popoV dlopHdcels Aabdv. Avarvtikd:
1 Ad&non npofreyng yio omopei®on TOAUDV ETCPUADY YOPNYNCEDV KOL AOUTMOV OTOLTHCEDV
2 Awypoen mopakpatndEiviav eopev and TOANGT CUUUETOYMV OE UT| EICTYIEVES ETOLPIEG
3 Awpboon vroroyiopov kKéGTovg Evtaing cuvtasiovymv g Tpanelag otov acpaiotikd gopéa IKA-ETEAM ota mhaicio tov
Nopov 3371/2005
4 Avayvopilon VToxpEMONG TOV OVOUEVETOL VO TPOKVYEL Ad TOV EKKPEUN POPoAOYKS Ereyyo TS xpnong 2003
5  Av&non avaforiopevng poporoyIKNG OTOiTNONG MG ATOTELEGO. TV TOPOTAVE TPOTOTOCEMYV

Tvveneio ToV Tapandve, To. KovevAle Tav 1soroyioudv g 1™ Iavovapiov 2004 kot tng 31™ AskeuPpiov 2004, dmog avtd siyav
apyd dnpoctevdei oTig evdlpeses otkovokég Kataotdoels g Tpamelag dtapoppmdbnkay og e&Ng:

Kovévha Isoroyiopot - 1 lavovapiov 2004 Apykn} Onpocigvon Avanpocappoyn Avampocappocuévo
XP/(TIIZ) XP/(T1IZ) XP/(T1I%)

Adwvero, kot Tpokataorés oe TEMGTEG 11.607.233 (37.503) 11.569.730

AvafollOpeveg POPOLOYIKES OTAULTIOELG 264.239 8.958 273.197

Aowd otoyeio evepynTikon 320.776 (3.232) 317.544

Ymoype®oelg Tpog acPUAGTIKOVG OPYUVIGHODG (712.000) (74.327) (786.327)

AouméG VIOYPEDGELG (228.897) (1.400) (230.297)

(107.504)

Towo Kepdrona

Znpieg 1g véov 699.884 107.504 807.388

Kovévha Isoroyiopov - 31 Aekepppiov 2004 Apyxi dnpocisvon Avampocappoyn AVOTTPOCOPROGUEVA
XP/(ITIZ) XP/(ITIZ) XP/(ITIZ)

Advero kot Tpokataforéc og TEAATEG 12.883.341 (37.503) 12.845.838

AvofollOUEVEG POPOLOYIKES OTAULTIOELG 260.025 8.958 268.983

Aowd ototyeio evepyntikon 320.362 (3.232) 317.130

Ymoypedoels Tpog aoPAAGTIKODS OPYOVIGHOVG (712.000) (74.327) (786.327)

Aoutég VoY PEDGELG (390.474) (1.400) (391.874)

(107.504)
Towe Kepdrora
Zniég €16 véo 824.875 107.504 932.379

Ot mapandve Tpononolfcelg ennpedlovy otov 1610 Padud ta avtictorya kovdvAla Tov Ioohoyiopol Yo OAes TIG TEPLOSOVE, TOL Eiyov
dnpootevdel evdtipeces owovolkég kataotdoelg pe Paon ta AIIXIL EZnpewwvetat, 6Tl o1 €v AOY® TPOTOTMOGEIS dEV £YO0VV Kapio

EMMTOOT OTIG AVTIGTOLYEG EVOLAUEGES KATAGTACELS AMTOTEAEGUATOV KOl TALELLKMDY PODV.
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EMMOPIKH TPAMEZA THX EAANAAOZ A.E
Evomowmpéveg Owovopikég Kataotdoeig g 31™ Agkepfpiov 2005
Moo & YMades Vp® (EKTOG AV AVOPEPETAL SLOPOPETIKE)

EKGOEXH EAEI'X0Y OPKQTON EAEI'KTQN AOT'TXTQN

Mpog Tovg Metdyovg g Epmopuciig Tpanelag tng EALadog A E.

EAéyEape 1o cuvnppévo evomompévo eoroyiold g Epmopicng Tpamelog g EALGSog AE (n «Etaipeion)
Kabdg kar twv Bvyatpikdv e (0 «Opdog») g 31" Aekeuppiov 2005 kot TiC oyeTikéC evomOUéVEG
KOTOOTAGELS AMOTELEGHATOV, TAUELKMY POMY Kot LeTOBOADV 18i0v KepaAiaiov Tov Oilov, yio TV ¥pHoT oL
éAnée v 31 AexepPpiov 2005. H gvubivn g ohvtaéng T@v o1KovopIKOV KoTAGTACE®MY oL TapaTidevtal oTig
oehideg 5 émg 65, Papvvel n doiknon g Etoipeiog. H ok Hag evbivn epropiletor otn Sopdpemon kot )
SaTHTOOoN YVOUNG £l TOV 01KOVOUIKOY Kotootdoemy Je Bdon to dievepyndévta Ereyyo.

O éheyydc Hog devepynbnke ovpeova He o EAAnvikd EAeyktucd [Ipotuma mov eival evaplovicpéva e T
Aebvi] Edeyktucd Tpdtona. To mpdtuma autd omaitovy T0 oSG Kol TNV EKTELEST] TOV EAEYKTIKOD £PYOV
KOTO TPOTO 7oL dto@oilel He gvhoyn Pefardtnta OTL Ol OIKOVOHUIKEG KOTOOTAGES Eivol amaAloyHéveg amd
ovoddelg avakpifeleg kot maporeiyels. O €leyyog mepthopPdvel v e&étoom, oe dstypatoAnmikn Paon,
AmOdEIKTIKOV 0TOLYEI®V TOL VIOGTNPILOVY TA TOGA KO TIC TANPOPOPIES OV TEPIAAUPAVOVTAL GTIC OUKOVOMIKES
Koatootdoels. O éleyyog emiong nepthapPfavel v a&loddynon TV AOYISTIKOV apydv Tov okoAovdnOnKay, TV
ekTinoewv g dtoiknong g Etatpeiag kot yevikdtepo g mopovsicong Tov dedoUEVOV GTIC OIKOVOHUIKEG
KOTOoTAoES KOBDE Kot T oveovia tov mepieyopévov g ‘ExbBeong tov Atotkntikod XvpBoviiov e Tig
olKovopikég katootdoels. [liotevovpe Ot 0 éheyyog mov Oievepynnke mopéyel emopkn Paon yo ™

SLHOPOOST TNG YVAUNG KOG,

Katé ™ yvoun Hag, ot TpoavapepOpeveg evomoméveg 01KOVOUIKEG KOTAGTAGELS TapOLSLAlovy gbAoY Omd
Kabe ovolmdn mhevpd TNV owkovopikn 0éon tov Opidov katd v 31 Aekepfpiov 2005 kobog kot to
AMOTELEGLLOTO EPYOCLAV KOL TIG TAHEWKES POES TOL Y10 T YpTon Tov EAnge avt v NUepounvia, cOUPva L
ta Aiebvn TIpdtoma Xpnpatootkovollikng ITAnpopdpnong dnmg £xovv vioBetbel amd v Evponaixr Evoon
Kot To mepleyopevo g ‘Exfeong tov Alownticod ZupovAiov cupemvel Pe TIG TpoovapepOLEVES OIKOVORIKES
KOTOGTUGELC.

Xopig vo 010Tumdvove enlpOAaén ¢ TPOC T0, GUUTEPAGHATH TOV EAEYYOV EQIGTOVE TNV TPOGOYN GOG GTIC
Inueivoelg 36 kot 47 TV OIKOVOUIK®Y KOTAGTAGEMY, OTIC 0moieg yivetal avapopd (o) 6To AoYIoTIKO YEPIGHO
nov viobetnke and v Etaipeio yioo v vmoyxpéwon NG mov TPOKVMTEL e TNV LIOY®YN TNG GTO VOUO
3371/2005 (Aceaiotikd Tpaneldv), kabng kot og Bépato mov oyetiloviol he ™V epappoyn Tov &v Adym
vopov kot (B) oTIg TPOTOMOMGELG TTOV TPOEKLYAV HE TNV OAOKANPMOGT TG TPMTNG EQPUPHOYNG TV Alebvav
[potomwv Xpnpatootkovopikng ITAnpopdpnong otig dnpoctonoindeiceg evoldeses 0IKOVOLIKES KOTUGTAGELC.

Abnva, 30 Maptiov 2006
OI OPKQTOI EAEI'KTEX AOI'IXTEX

PROBUARHOUSCOPERS

[pduicyovotepyaovg Kovmepg
Avavopog Edeyktikn Etapeia Fovtng X. Baoiielog  Iomayswpyiov I1. Avidviog
Opxwtol EAeyktég Aoyiotég AM ZOEA 10411 AM ZOEA 11691
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EMMOPIKH TPAMEZA THX EAAAAOX ALE
Evomowmpéveg Owcovopikég Kataotaoeig g 31" Aekepppiov 2005
Tlood og yMades evpd (EKTOG AV AVAPEPETAL SLUPOPETIKE)

Evorompévn Kataotaon Anotehespldtov

Toékot kat e€oplotovpeva E€c0da
Tokot kot eEopotodpeva ££o0da
KAGAPA EXOAA AIIO TOKOYX

"Ecoda mpopundeimv
"E&oda mpounbeimdv
KAGAPA EXOAA ITPOMHOEIQN

‘Ecoda and acpaloTikég epyacieg
"E&oda amd acpaloTikég epyacieg
KAGAPA EXOAA AZOAAIXTIKOQN EPTAXIOQON

‘Ecoda and pepiopata

Amotelécplota xpNHOTOOIKOVOUIK®OV TPAEE®V
Képon petov {nUiég emevauTiKon yoptopuiaKion
Aowd €c0da eKPETOAAEDGEMG

2YNOAO KAGAPQN EXOAQN

Admdveg TPOo®TIKOD
AmocPécelg
Amopeioon a&iog daveimv Kol AOITOV amaTnoE®mV

Aowmd Aertovpyikd £€oda
YYNOAO AEITOYPIIKQN EEOAQN

"Ecoda cuplpetoxdv o€ cuyyeveic etaipeieg
KEPAH / (ZHMIEX) ITPO ®OPQN

dbHpot mEPLOI0L

KEPAH / (ZHMIEX) META AIIO ®OPOYX
Képdn / (Enpiéc) avaroyovvra :
21ovg Metdyovg g Tpdamrelog

21T0Vg TPITOVG

Baowd Képdn / (Cnpieg) ava petoyn (og gupd)

Iy 1/1-31/12/2005 1/1-31/12/2004
965.556 870.898
(355.617) (298.648)
7 609.939 572.250
159.059 151.141
(13.016) (13.902)
8 146.043 137.239
186.860 212.807
(169.937) (182.113)
12 16.923 30.694
9 3.655 9.647
10 13.595 32.845
11 7.135 (25.739)
13 29.047 30.208
826.337 787.144
14 (370.209) (472.377)
(35.174) (39.889)
23 (118.108) (140.086)
15 (181.726) (220.597)
(705.217) (872.949)
(6.562) (8.225)
114.558 (94.030)
16 (40.890) (19.160)
73.668 (113.190)
75.972 (103.997)
(2.304) (9.193)
17 0,80 (1,28)

Ot oNHEIDGELS OTIC GEAIDEG 75 £1G [3] OTOTEAOVV OVOTOCTOGTO HEPOS OVTAOV TMV OLKOVOUIKMDV KATAGTAGEMV.
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EMIMOPIKH TPAIMNEZA THZ EANAAOZ A.E
Evorompéveg Owovoplikég Katootdoeig g 31™ Aekepppiov 2005
Too6 o€ Yhades evpd (KTOG oV AVAPEPETAL SLOPOPETIKA)

Evomowmpévog Ioohoyiopog

ENEPTHTIKO

Tapeio ko Atbéoipa otnv Kevrpikn Tpdamelo

Kpatwkd A&dypapa

Anomoeig katd [Iictotikov [dpupdtov

XapToQuAdKio ZuvaAloydv

[Mapdywyo Xpnuotomiotwtikd Méca — Atantnoeig

Advewa kot Tpoxoataporés oe [ehdteg

Xaptopurdkio Enevducemv Awbecipov mpog [Tdinon
Xaptopuidxto Erevdvcewnv Atokpatodpevov Héyxpt tnv Anén
Suppetoyég og Ouyatpikég Emyepnoeig (Un evomoloveveg)
Zupperoyés og Xuyyevelg Emyeipnioeig

Aochpateg AKIVIITOTOUCELG

Evoopateg Akivnronomoelg

Emevévtikd Evedpata [Tayw Ztoyeia

Avaporropeveg Poporoyikég ATOTHOELS

Ipoxataporn ®dpov Eicodnpatog

Aowtd Ztoyeia Evepyntucov

YXYNOAO ENEPTHTIKOY

MAGHTIKO

Ynoypedoseig

Ynoypedoeis mpog [Tictwtikd [5pvpato
[Mopdywyo Xpnuotomotwtikd Méca-Y moypedoelg
Ynoypedoeis mpog Ieldteg

OMoAoylokd Adveto

Aoud Aaverokd Kepdhono

Ynoypedoels mpog Acpailotikovs Opyoavicovg
[TpoPreyn yia Arolnpiwoeig Ipocomikov
Acparotucég TIpoPAéyeig

Tpéxovoeg Doporoyikég Ymoypedoelg
Avoafoarrdpevec Poporoyikég YToypedoelg
Aoutéc Ymoypedoeig

20voro Yoypedoemv

Towe Kepdrora

Meroyikd Kepdioro

Awpopd amd ‘Exdoon Hetoymv Yép 10 Aptio
Meiov: '1dieg Metoyég

Aoutd AmoBeplaTikd

Znuiég [ponyodpevov Xpnoewv
AmoterécplaTa pnong

Awkaopota Meoynoeiog
ZYNOAO IAIQON KE®AAAIQN

2XYNOAO NAOGHTIKOY

Ot onedoels 6TIg 6eAMSEG 75 £mG 131 AmoTEAOVV 0vaTOGTUCTO HEPOG AVTMV TMV OIKOVOUIKAV KATAGTAGEDV.
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31n Aekepppiov

T 2005
18 728.120
19 12.359
20 1.149.796
21 1.055.278
22 34.019
23 15.632.511
24 112.271
25 28.642
26 2.672
27 17.769
28 20.154
29 371.856
30 116.548
40 251.161

3.305

31 481.164
20.017.625

32 1.279.863
22 22.008
33 14.929.308
34 399.803
35 349.157
36 786.327
37 32.265
38 553.653
16.583

40 5.778
39 555.716
T 18.930.461

42 728.153
371.497

691.477

(794.657)

75.972

1.072.442

14.722

1.087.164

20.017.625

31n Aekepppiov
2004

644.778
33.869
918.441
2.229.924
249
13.495.024
99.840
32.603
4.991
21.286
26.465
375.710
128.899
271.895
16.906
446.080

18.746.960

806.512
53.024
14.928.224
396.421
347.087
786.327
32.122
477.673
12.932
5.469
447.455

18.293.246

485.435
272.183
(132.793)
697.001
(795.934)
(103.997)
421.895
31.819
453.714

18.746.960



EMMOPIKH TPATMEZA THX EANAAOZ A.E
Evomomuéveg Owovoplucég Kataotdoeig g 31™ Agkepppiov 2005
Moo og yhddeg evpd (eKTOG 0V AVaPEPETAL SLUPOPETIKE)

Evomompévn Kotastaon Metaporav Idiov Keparaiov

Metopké  Ymép to Toeg  Xovar/kég Aowrd Inés &g Awardpata
Keodimo Aptio  Meroyés Awgopéc  Amobelatikd Néov XYNOAO Msewyneiog XYNOAO

Ynorouro 1 Iavovapiov 2004 (6nwg
giyav dnpoctevbel oTic evilaeseg

. . 429.658 278.392 (140.737) (14.628) 729302 (669.739) 612.248 69.339 681.587
EVOTTOUHEVEG OIKOVOIKEG
KOTAGTAGEL)
Avonpocappoyég (onp. 47) - - - 2.379 9.038 (112.982)  (101.565) (1.412)  (102.977)
Avampooaplocéva vroroma 1
TIavovapiov 2004 429.658 278.392 (140.737) (12.249) 738340  (782.721) 510.683 67.927 578.610
Amnotipnon dwbesiplov Tpog TdAncn
YapTogulakiov - - - - 2.599 - 2.599 - 2.599
Amotéheopla yprong 2004 - - - - - (103.997)  (103.997) (9.193)  (113.190)
Awwvopn| Pepiopotog ypriong 2003 - - - - - (40.683) (40.683) - (40.683)
AdBeon omotelesdTmV xpNoNg
2003 - - - - 14.270 (14.352) (82) - (82)
ZovalhaypoTticég Slapopég - - - 9.328 - - 9.328 3.314 12.642
MetaBolég 0606100 GUHHETOXNG
o¢ Buyatpucég - - - - - - - 2.985 2.985
Avénon m10606T00 GUUHETOXNG OE
Buyatpikég pe mopaitnon
SikauwpdTav Hetoyneiog - - - - - (11.078) (11.078) 15.673 4.595
AToppogn e ETOPELDV 55.777 (6.209)  (3.230) - (51.070) 51.070 46.338 (48.887) (2.549)
Metagopéc HeTa&d amobepoTikdv - - - - (4.217) 4217 - - -
Toinoeig 1Biov Hetoydv - - 11174 - - (2.387) 8.787 - 8.787
Ynorowwa 31 Aekepfpiov 2004 485.435 272.183 (132.793) (2.921) 699.922  (899.931) 421.895 31.819 453.714
Ynorowra 1 Iavovapiov 2005 (mwg
elyov dnpooteubel omi evdideosg 485435 272183 (132.793) (5.300) 690.884  (786.950)  523.459 33231  556.690
EVOTTOHEVEG OLKOVOIKEG
KOTOOTAOELS)
Avamposappoyéc (on. 47) - - - 2.379 9.038 (112.982)  (101.565) (1.412)  (102.977)
Avanpocaplocpéve vrorowta 1
TIavovapiov 2005 485.435 272.183 (132.793) (2.921) 699.922  (899.932) 421.894 31.819 453.714
Amnotipgnon dwbeciplov mpog TdAnon
FOPTOPLLOKIOL - - - - 8.496 499 8.995 1 8.996
Amotélespla ypriong 2005 - - - - - 75.972 75.972 (2.304) 73.668
Tovorhoypatikég Slapopég - - - 5.133 - - 5.133 105 5.238

Awpopomnoinen AoyIoTIKng

avtiletomiong Credicom kat

Epmopikn Zong - - - - - - - (13.867) (13.867)
TToAnon Buyatpikdv eTatpetdv

Emporiki Bank Georgia kot Actikd

Sevodoyeia - - - - - - - (1.032) (1.032)
"Exdocn dwpedv Hetoydv 97.087  (146.463) - - (12.850) 60.776 (1.450) - (1.450)
AvEnon Metoyuob Kepalaiov

(Aek. 2005) 145.631 245777 - - - - 391.408 - 391.408
TMoiioeg 13iov Hetoydv - - 132.793 - (6.303) 44.000 170.490 - 170.490
Ynéhowwa 31 Agkepppiov 2005 728.153 371.497 - 2212 689.265  (718.685)  1.072.442 14.722  1.087.164

Ot onpetdoetg otig oerideg 756G 131 0moTeAOVV avamTOGTACTO HEPOS AVTAOV TV OLKOVOUIKMY KOTAGTAGEDY.
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EMIMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evonompiéveg Owovopikég Kataotdoes g 31" Aegkedppiov 2005
Tlood o€ YIMadES EVpd (EKTOG OV AVAPEPETOL SIUPOPETIKEL)

Evomowmpévn Katastaon Tapsiokodv Poov

Ewpoic/ (ekpoéc) amd Aertovpytkég dpactnproTnTeg

Kabopo képdog / ((nid) petd dpwv

IIpocapuoyic yia tTnv cvleovio Kadapoy aroteifoLloToc

KOl TOUEWOKOV E16P0AYV / (EKPO®V) amd rertovpyikés dpacTnploTnTeg

Mn Tapeokd otorygio. Kot Aoméc mpocopUoyEc Tov mepthapfBdvovtor 6to Kabapd
amotéAeclol TS TEPLOJOL

AmocBécelg evodHATOVY, GDADY TEPIOVGIAKAOV GTOLKEIDV Kol EXEVOVTIKAOV OKIVITOV
[poPréyels yio ToTOTIKOVG KIVEUVOUg

ZUVOAROyHATIKES S1opopEg

AmdcPeon £00mV OHOLOYIIK®DY KOl AOUTAV SUVELOK®DV KEPAAiV

Avaroyio og Képdn /(Znpisg)Zuyyevadv Etapeidv

Kabapn adénon, /(Leinon)Aettovpyikdy omontioemy:

Yroypeotikés katabéoeig otnv Tpanela tng EAAGSOG

Advelo Tpog TGTMOTIKA 13pVHaTO

A&idypao Yo egmopikodg 6komovg (EE0POVUEVOY KPATIKOV OHOAGY®V)
Mapdayoyo ypnpatomiototikd péoa (evepyntikon)

Advera kon ITpoxataforéc oe neldreg (UeTd and Sorypapéc)
AvapariOUEVES POPOAOYIKES OMULTIOELS

Aowd otoryeia Evepyntucov

KoBap adénon / (Ueimon) Aertovpyikdv vmoypedoemy:
YoypedceLg TPog MOTMTIKA W0pOHaTo

Mopéyoya ypnpotomototikd Héca (tabntikov)
Ymoypedoels Tpog TeEAATES

Tpéxovceg POPOLOYIKEG VTTOYPEDCELS

AvaolLOpeveG POPOLOYIKES VTOYPEDCELS

Aowd otoryeio [Tabntikod

Awoudpato Metoyneiog

Y0volo £16po®dV / (EKPOADV) 0Td AELTOVPYIKES dPaoTNPLOTNTES

Ewpoic / (ekpoéc) amb emevduTikES SpasTploTTES

MetaBoAn culpeToyng o€ Un evor/veg Buyatpucég ko avor/yég W8iov kepaiaiov
GUYYEVAV ETALPIOV

Enidpoon amd amoppopioelg eTatpeldv Kot a0&Ncn ToG06To0 GUUHETOXNG G
Buyatpikég

MetofoAég EVODHOTOV, AHADV TEPLOVGLAKDV GTOLYEIMV Kol EXTEVOVTIKAOV OKIVITOV
Meiwon xoptouAakiov dloKpatodHEVOL HEXPL TV AREN

Meinon dwfécilov Tpog TOANOT XOPTOPLAAKIOL

YOvolo £16po®dV / (EKPOodV) 0md ETEVOVTIKEG dpacTnNpLoTTESG

Ewopoés / (ekpoic) amé ypnUaTodotikig dpastnproTnreg

IMoAnon Idiwv Metoydv

Korapoln pepicparog xpriong 2003

Avénon Metoykod Kepaiaiov

"Exdoon daveiov Heimpévng e£acpaiiong kot opHoA0YLoKoD daveiov

[dAnon Wiov oporoyidv

DOpog GLYKEVTPOONG KEQAANIOV KOTA TNV £KG00T dwpedv HETOYDY

Y1volo £16podV / (EKPODY) 0o YPNLATOSOTIKES SpacTPLOTNTES
Ka0@apn avénon / (Ueiwon) ota Tapelokd Sta0écila ko 160d0vapla Thg
TEPLOS0V

Tapetokd drabéota kot 16odvvaplo évapéng meplodov (Enp.43)

Topsokd dradicila kot 16oddvapa AMENG teptodov (Xnpl. 43)

Ot onperdoelg otig 6ehideg 75 £0G 131 ATOTEAODY AVOTOSTAGTO HEPOG BVTAOV TMV OIKOVOHIKDV KATACTAGE®Y.

€) EmporikiBank

1n lavovapiov —

1n Iavovapiov —

31n Askelppiov 31n Aekepfpiov
2005 2004
75.972 (103.998)
35.174 39.889
118.108 140.086
5.133 9.328
1.802 -
6.562 8.226
166.779 197.529
18.093 (142.747)
(4.926) 27.771
244212 458.116
(33.770) (1207)
(2.255.595) (1.427.227)
20.734 6.259
(35.084) 93.801
(2.046.336) (984.134)
473.351 (516.807)
(31.016) (23.197)
1.084 904.924
17.252 (20.789)
309 (537)
184.384 167.913
(17.097) (36.108)
628.267 475.399
(1.175.318) (415.204)
(726) 7.857
- 35.261
(12.658) (64.976)
3.961 127.660
(3.437) 62.381
(12.860) 168.183
170.490 8.787
- (40.683)
391.408 -
- 743.435
3.650 -
(1.450) -
564.098 711.539
(624.080) 464.518
2.767.546 2.303.028
2.143.466 2.767.546



EMIMOPIKH TPAMNEZA THX EAAAAOZ ALE
Evomompéveg Owovopikég Kataotdoeig g 31™ Aekepfpiov 2005
Too6 og MGdeg evpd (EKTOG OV OVOPEPETOL SLOPOPETIKG)

TNUELDOELS EML TOV EVOTOMHEVOV 0IKOVOUIKAV KATAGTAGEMY
1. T'evikég TAnpogopieg

O OMIAOX EMIIOPIKHE TPAIIEZAY THY EAAAAOX A.E. («Epmopwny Tpdmelo» 1 «o Opidog»)
dpaotnplomoteital, Hetal&d GAlwv, oto yhpo TV Tpamelikdv vanpeotdv (AMavikn tpomelikn, yopNyNoeLg
TPOG EMYEIPNOELS), TNG EMEVOLTIKNG TPameCkng, ¢ dwoyeipiong S100eciflov Kol yopToQLAAKIOD KIVNThV
a&lmv, Kol YEVIKOTEPO, OTNV Tapoyn ypnHatootkovolikav vanpeciov. O Opilog mpoooépel Tpamelikég
vanpeoieg otnv EALGSa HEcm dikTvov 373 vmokaTasTNHATOV Kot 6T0 EEOTEPIKO HEG® TOV VTOKATOGTIUOTOC
g Epmopwng Tpanelog oto Aovdivo, kabdg kot pécw Ouyatpikav tpoameldv ot [eppavia, Kompo,
Boviyapia, AABavia kot Povpavia.

H Epmopwn Tpdanelo 18p0bnke ommv EAAGda to 1907 kar o1 HeToyxés tng OSompoyHatebovial GTo
Xpnuatiotipro Adnvov («X.A») and to 1909. H petoyn tng Epmopikng Tpanelog cLUUETEYEL, TEPAV TOV

T'evikov Aegiktn Tov X.A kot otov ypnuotiomprokd deiktn FTSE 20.

Edpevetl otnv ABMva, 0d6g XopoxAiéovg 11 kot gival kataywpnpévn oto Mntpdo Avovopov Etaipiov
He apOpod 6064/06/B/86/03.

H niextpovikn dievbvvon g TpameCog eivar. www.emporiki.gr.

H obvleon tov Arowntikod Zuppoviiov, Hetd v Etiowa I'evikn Zuvérevon tov Metdyov g Tpamnelag g
25" Ampihiov 2005, £xel og eERg:

Exteleotikd Méin

'edpyrog [IpoPdémoviog [Ipdedpog kot AtevBivav Zoppfoviog
NAewvidag ZWvVIog [evikog AtevBuvtig
NikdAaog MTTéng [evikog AtevBuvtig
Pwkiwv Anpokdkog Méhog

XpAoTog MTrpaToidkog Méhog

Mn Exteleotikd Méin

Bernard Dewit Méhog

Jean-Luc Perron Méhog

AnuATpiog MpokoTriou Mérog

lwavvng PwtdTTOUNOG Méhog

MavayiwTng Todkog Méhog

AveEdptnta Un Extedeoticd Mén

AnunTpIog Kpovtnpdg Méhog

NikdAaog EptréoyAou Méhog

Mapyapita ZoUMAoBiITg Méhrog

O1 TopoVoEG OIKOVOUIKEG KATAGTAGELS EYovy £yKplOel amd to Alokntikd ZvpBodito g 30nc Maptiov 2006.

2. Zovoyn oNavVTIKOV LOYIGTIKAV apydv Tov OUilov

O1 onUavtikdTEPEG AOYIOTIKEG apYEG PACEL TV OTOIV GLVTAYXONKOV Ol TOUPOVGEG OUKOVOHIKES KOTOOTACELS TOV
Opidov mapovctalovtal 6T GLVEYELD.
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EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evomompéveg Owovopikés Koataotaoeig g 31" Aekepppiov 2005
TTood o€ IMAdeg eVpd (EKTOG AV AVOPEPETAL SLOPOPETIKEL)

2.1 MMhoiclo KOTAPTIONG TOV EVOTONUEVEOV OLKOVOLILKAV KATUCTAGEWDV

OL  evomomUéveg OWKOVOMIKEG  KOoTaoTAoES £yovv  ouvtayfel oOldeova He to  Aebv  IIpotuna
Xpnuotoowkovolikne IMinpoedpnong («AITXII») mwov viobethnkav ond v Evponaixy Evoon kot to
TpoOTLTO. Ko dtepUnveieg mov gykpibnkov and to Zvpfovito AebBvodv Aoyiotikev Ipotdinwv. Edwd yo v
ouvtaén TOV EVOTOMMUEVEOV OKOVOUIKGOV kataotdoewv epappootnke 1o AIIXIT 1 «IIpdt Egappoyn twv
ATIXTI», apov n xpnHon mov Ayet otig 31 AexepPpiov 2005, eivar 1 mpdtn mepiodog epappoyng twv ATIXII.

Ot mopakdTm TopovclalOPeveg AOYIOTIKEG 0pYES E€XOVV £QUPHOcOEl Ge OAeg TIC XPNOELS OV TapovstdlovTol
G€ OUTEG TIG EVOTOIMHEVES OkovoUikéEG Kataotaoels. O Opilog €xel viobemost Tpdwpa, ard v 1n lavovapiov
2004, to avabewpnpévo AATT 32 « Xpnpatoowovopikd Méoa: I'viootomoinon kot [Tapovcioon» kabddg kot to
avafeopnuévo AAIT 39 « Xpnpatoowkovopikd Méoa: Avayvopion kot Aznotipnon». Ot opyéc mov
epopHoécOnKav oyeTkd e Ta ypnHatoowovopikd Péoa yio to 2004 kot 2005 mapovcialovrol EgxwpioTd wTo
KATO.

O Optloc mpdkertal vo VIOOETACEL TA TOPOKATO VEQ TPOTLTQ, TPOTOTONGEIS 1| SlepUnveieg vIopydvTOV

TPOoTOHTV, TOV oyetilovtar e T Asttovpyia Tov Kot Bo 100UV GE oYL Yo AOYIGTIKES YPNOELS, oL apyilovv

petd v 1 Iavovapiov 2006 1 petayevéotepa:

- AAII 19 (Tpomomoinon), Iapoyég 6to Tpocwmikd

- AAII 39 (Tpomomoinon), AvTioTAOUION TAHEIK®DY POMV TNG AOYIOTIKNG TPOPAETOUEVOV EVOOETAIPIKAOV
GUVAALOY DV

- AAII 39 ko ATIXII 4 (Tpomomoinon), ZupPoraio xpnLOTOOIKOVORIKGV £YYVTGEDV

- AIIXIIT 7, Xpnpoatoowovopikd Hésa, ['vooronomoelg kot ZopnAnpopatikég tpormomotnoelg oto AAIL 1,
[Mopovciocn 0tKOVORIKOV KATAGTAGEMY

- IFRIC 4, TTpocdiopiopog edv Hio cuvariayn eunepiéyet HicBwon

To wocd mov TePLaUPAVOVTOL GTIG EVOTOINUEVEG OIKOVOUIKES KATOGTAGELS TAPOLGLALOVTOL GE YIAAOES EVPW,
7oV givar to vOpepa Baong e Tpdamelag, ekTdc €0V avapEPETAL SLUPOPETIKA.

Ot evoTmoMpEVEG OIKOVOUIKES KOTAOTACELS cLVTAcoovTay SUHewvo He Tig EAAnvikéc evikd [opadektég
Aoyotikég Apyés («ETTIAA») éoc v 31 AekepPpiov 2004. Ot ETTIAA S1apépovv o€ 0ploEVES TEPITTMCELS
ord to AITXTI. T'a tovg 6Komovg TG GVVTAENG TOV ETCLOV EVOTOMUEVOV OIKOVOUIKDV KOATOGTACE®V Kl GTO
maiclo evappoviong e ta AIIXTII, n Awoiknon g Tpanelag («n Atoiknon») tpomonoince KAmolEg omd Tig
Aoylotikég HeBddovg kot Tic HeBddovg amotipnong mov epappolovrav Pacel tov ETTIAA. Ta cvykpitikd
otoyeio Tov 2004 mopatifevtal avarposapocHéva BAGEL TOV TPOTOTOMGE®Y OVTMV.

Ot oyetikég ovUemVvieg Kot aneikdvion g enidpaocng g Hetdfaocng amd tig ETTIAA ota AIIXIT ota idw
KePaiata Kot ta arotedécpota g Tpanelog mapatibevtal otnv Enueioon 5.

Ot evomoinpéveg OKOVOUIKEG KATAOTAGELS £xouv cuvtaydel PAceEL TNG apyNS TOV 1GTOPLIKOV KOGTOVG TO OO0
avampocapUoletal e TiG amoTIUNCEIS 68 gvAoyeg a&iec TOV S10BEGIHOV TPOG TAOANGT YOPTOPLAOKIOD, TV
APNHATOOIKOVOUIK®V OTOXEIV €VvEPYNTIKOV Kol Tabntikod o€ goAoyn afilo HECH OMOTEAECHATOV KOl TMV
TOPAYDYOV YPNHOTOOIKOVOUIK®V TPOTOVIMV.

H obdvtaén owovopikov kataotdcewv cOUpovo Pe to ATIXIT anoitel n xpnon eKTIUNCE®V Kot kKpiong amd
Awoiknon katd v epappoyn Tov AoyioTik®dv apydv g Tparelog.

2.2 Evomoinon
(a) Ouyatpikic/Tovoedeéveg
Ouyoatpikéc etvan ot etaipeieg otig onoieg o Opdog, apeca 1 EUHPES, EAEYYEL TNV OIKOVOUIKY] KOl AEITOVPYIKN

tovg moltikn. H dmapén toxdv Suvntikdv SikotoUdtov yneov to omoia givol ackNGIHo KATd TOV XpOvo
GUVTOENG TOV OIKOVOUIKAOV KOTAGTAGE®Y, AUBaveTal vTtoyn Tpokelpévoy vo atotyelobetnfel av n Untpikn
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EMMOPIKH TPAMNEZA THX EAANAAOX A.E
Evonompéveg Owovopikés Kataotaoelg g 31" Aekepppiov 2005
[Tood og YMadeg evpd (eKTOG OV AVOPEPETAL SLOUPOPETIKA)

ackel tov Eleyyo eni tawv Buyatpikdv. Ot Buyatpikég etanpeieg evomolohvton TANp®g (0K evomoinom) axd v
nUepopnvia Katd tnv omoia o éleyyoc Hetapépetarl atov OHIAO KoL TODOLY VO, EVOTOLOVVTAL OTAV 0 EAEYYOG
Tovg Hetapephel ektog OUidov.

H e&ayopd Buyatpung amd tov Optho Aoyiletar Pe Pdaon 1 HéEBodo g e&ayopdc. To k60TOC KTHONG MG
Buyatpikng eival 1 e0AoyN a&io TOV GTOLXEIOV EVEPYNTIKOD TOL UETAPEPOVTAL, TOV HETOXDOV TTOL €KOIdOVTAL 1
TOV VTOYPEMCEDV TOV AVOAAMUPAvovTol Katd v nUepopnvia ¢ eEayopds, mAéov Tuxdv KOGTOVG dpleca
ovvoedeplévou e v e&ayopd. To e£aTolIKeEVEVA TEPLOVGLOKA GTOLXELN, Ol VITOYPEDGELS KOl Ol EVOEYOUEVES
VITOYPEMCELS TOV OTMOKTMOVTOL GE Hio EMLYEPNHUATIKY] GLVEVMOOT] EXYETPOVTOL KATA TNV eE0yopd oTIC EDA0YEG
a&leg Tovg aveaptNTOG TOL TOGO0GTOV GLUHUETOYNG. To KdGTOC e€ayopds TEPAV TNG AVTIKEEVIKNG a&lag TV
eni Pépovg otoryeimv mov amokTNONKaY, Kataypdeetor @ vrepasio. Av To cuvolkd KdoTOoG TG e&oryopdic
givar Hikpdtepo amd v edroyn oo Tov eni HEpovg oTolyeimv mov amokTHONKoV, 1 doPopd KaToywpeiTot
aeca oTo AmoTEAEGHOTA.

Atetopikég cvvailayég, vrolowto Kot Un Tpaypoatonombivia kEpdN/InHiéc Tov TpokdTTOVY omd GUVOAAAYEG
Heta&d tov gtaipeidv Tov OPilov amaieipovtal. Ot Un mpaypatomompéves {npiég, eniong amoieipovral, EKTOG
€av 1 ovvoriayn mapéyel evoei&elg amopeimong, Tov HetafiPacdiviog meplovolakod otoryeiov. Ot AOYIGTIKES
apyEs TV Buyatpikdv éxovv tpomomombel Yo va SlGQAAGTEL GUVETELD He aVTEG TTOL £yovV ViobetnOel amd
tov Opro.

(1) Tuyyeveig emuyEpnoeEg

Zvuyyevelg elvor ot gtaipeieg, otig omoieg 0 OHAOG £xel OVCLMON EMPPOT, OALA OYL EAEYYXO, TO OMOIO YEVIKA
1oYVEL OTAV TO, TOGOGTO GUHKETOXNG Kupaivovtal Peta&d 20% kot 50% tomv dikalopdtov yReov. Ot enevodcelg
o¢ ovyyevelg emyelpnoelc Aoyilovtal 6T OIKOVOUIKEG KOTAoTAGELG Tov OUidov e v HEBodo ¢ KaBapng
0éomg. ZoUemva e TN HEBodo avtn, To Hepidio Tov OUilov amd Ta k€PON N TIG (NUIES TOV GLYYEVDV ETUPELDV,
HETA TNV amdKTNON, avayvopileTal oV KOTAGTACT AOYOPLICHOD amoTeEAECHATOV Kot To Hepidio Tov Opidov
otV Kivnon tev omofeloTikdv, avayvopiletor oto amobspoatikd. O Aoyaplacpog TV emevddce®mv oe
ovyyeveig emtyelpnoelg mepthapfdver kot v vrepaio wov mpoékvye kotd Ty eEayopd (LElwpévn He ToydV
{nuiec amopeimong).

Ot cveowpevpéveg petaforég emmpedlovv v Aoyiotikn afio Tov enevODGE®V GE GULYYEVEIC EMIYEIPNOELC.
v mepinton mov 10 Hepidio tov Oilov eni Tov {Nidv Hog cvyyevong vrepPet v a&ia g enévdvong
oTNV ovYyyevy, 0ev avayvopilovtar enutAéov (nUiEg, ektdg €Gv €youv yivel TANPOUEG 1 €xovv avaingOel
TEPALTEP® dEGUEVOELS Y10 AOYOPLAGHS TNG GLYYEVOVG.

Mn mpaypoatomoimpéva kéPST amd cvvaAroyég Hetald Tov OMIlOL KOl TOV GUYYEVOV EMYEIPOEDV
OTAAEIPOVTOL KATA TO TOC0GTO GULUUETOYNG TOL OUIAOV OTIS GLYYEVELG EMYEPNOEIS. M1 TPAYLATOTOHEVES
Iniéc amadeipovTal, EKTOG GV 1 GuVAALOYT TapExel evieigels anopleimong Tov PetapiBachévioc meplovotokon
otoyygiov. Ol AOYIOTIKEG APYES TV GUYYEVOV EMYEIPNCE®V EYOLV Tpomomoln0el, MoTE va givat oLoOopPES He
avTéG OV EYovv viobetnOel amd Tov Optro.

(v) Avodoyki evomoinon

O Opvog yoo TP®OTN QPOPE KATA TNV TOPOVCIoT OTLG EVOMOINMEVES owovolikég kataotdoelg tng 30mg
ZentepdPpiov 2005, Tov dSikaudpatog o€ P amd Kool eLeyyOpevn okovolikn Hovada, epdpploce to AAIT 31.
Yvuykekpéva gvomoinoe tig etapeieg Epmopikn Zong AE ko Epmopikn Credicom AE ypnoilomoidvtog v
HEBOSO NG avaloyikng evomoinomg. XOpeovo He to AAIT 31 glvar ovoudOEG O KOWOTPOKIOV Vo
avtikaTonTpilel TNV ovcia Kot TNV OWKOVOMIKT TPAyHATIKOTNTO TOL S1KOVOVIGHOD Kot Oyl TN GLYKEKPLUEVN
dopn M Tov toumo NG Kowvompatiog. e Hio amd Kowvov EAEYYOHEVT] OIKOVOHIKT HOVADQ, O KOWOTPOKTMV OCKEL
€ELeyY0 MOV® 0TO UEPIOO TOV Ao T UEAAOVTIKA OLKOVOUIKA OQEAN, LEC® TOL PEPLOIOL TOV GTO TEPLOVCIOKA
otoyEio Kol GTIC VIOYPEDCELS TNG Kowompa&iog. Avti 1 ovcio Kol OIKOVOUIKT TPayHATIKOTNTO AVTOVOKANTOL
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OTIG EVOTOINHEVES OIKOVOUIKEG KATAGTAGELS TOL KOWOTPAKTOUVTIOS, OTOV 0VTOG TapoLGLalel To dikaimila Tov
OTO, TEPLOVCLOKA GTOLYElD, OTIC VLIOYPENDGCELS, OTA £€0000 KoL ot €500 NG Omd KOOV EAEYXOHEVNG
OLKOVOUIKN G HOVASAS, XPNOOTOIDVTAG TV AVAAOYIKT EVOTTOINGT).

H epoappoyn g avoloyikng evomoinong onpaivel 01t 0 evomoinpévog 100 0YIGUOS TOL KOWOTPAKTOVVTOG
TePILaUPAVEL TO HePidO TOV GTO TEPLOVGLUKA GTOLXEIR T OTTolo EAEYYEL OO KO1VOD, KaOMG Kot To Pepidid Tov
OTIC VITOYPEDGELS Y10 TIG OTOlEC Exel TNV A Koo vBvVT. O gvomompévog AOYOPLAGHOS OTOTEAECHATOV TOV
KOWOTPOKTOOUVTOG TePAapBdvel to Hepidld Tov ota £00d0 Kot oTa €000 NG OmO KOWOL eAeyyOUEVNC
OlKOVOMIKNG HOoVAdag.

2.3 ZuvoALayLOTIKES LUETATPOTES
(a) Ag1Tovpyiko voLlloLa Kou vOUoa TapovGioonc.

O1 evomoinPEVEG OTKOVOHIKEG KOTAGTAGELS TOPOVGLALOVTOL GE EVPA, OV EivVOL TO AELTOLVPYIKO VOUIGHO Kot TO
VOUIG O TOpOLGIOGN G TOL OpiAOV.

B) Zovorhayég Kol vTéAoTa

Ot cuvarhayég og EEva VOUIoHATO LETATPETOVTOL GTO AELTOVPYIKO VOHIGHA HE TV XpNon TOV 1IGOTIUIDY Tov
oY0oLVV KATG TNV Mepopnvia Tov cuvarraydv. Képdn kot (npiEg amd cuVoAAAYHATIKEG SLOPOPES, Ol OTTOIES
TPOKLILTOVY OO TNV EKKOOAPION TETOLMV GUVAAAAYDV KATA TV SLAPKELD TG TEPLOSOL KOl OO TNV HETATPOTN
TOV VOHIoHaTIK®V oTtoyegiov, mov exkepalovior oe &Evo VOHIGHA HeE TG 16X00VGES 1GOTIHIEG KOTA TNV
NUepounvio 160A0YIGHOD, KOTOX®POLVTOL 6TO omoTeEAéoHata. Ot GUVAALAYHOATIKES SLOPOPEG OO VORIGHOTIKA
otoygia, Om®G TO EUTOPIKSO YOPTOPVAAKLO HETOXMV, ATOTEAOVV THNAHA TG gVA0YNG 0&iog TOvg, ot UeTaPOAEG
TOV OMOI®V AOYIGTIKOTOOUVIOL HEC® TV amoTeAechatav ypnomng. Ot cuvorloylotikés Slopopésg o€
VOUIGHOTIKA GTOlEld, OT®C Ol J1abECIUEG TPOg TOANGT HETOYES, TEPIAAPAVOVTAL GTO GYETIKO OmoOeloTIKO
avarposappoyng arnd 1" Iavovapiov 2004.

() Etapeieg Tov Opirov

H petatpomn Tov 0KOVOUIK®V KOTAGTAGE®V TV £Tolpsidv tov Opidov (ex tov omoimv kapio dev &xet
VOGO VTEPTANOMPIGTIKNG OIKOVOUING), Ol 0Toieg EXOVV S10POPETIKO AelTOVPYIKO VOUIGH omtd TO VOIGH
mapovciaong Tov Opilov yivetar mg e&ng:

(1) Ta meprovoilakd croryeio KoL 0L VIOYPEDCELS HeTaTPETOVTOL e TIG 100TIplieg oV 1o)bhovY Katd TV
nUepounvia Tov 1GOAOYIGHOD,

(2) Ta £c0d0 kot T £E0dal PetaTpémovtat Ue TIC HESEC 160TIHIES TNE TePLOdoL (eKTOC £6v 1| HEoT LGOTINL
dev givol AOYIKN TPOGEYYION TNG GLOGCMPEVHUEVNG EMOPAONG TOV GOTIHIDV TOL iGYLOV KOTA TIG
nUepopnvies TV cuvarAoy®v, omdTe To £6000 Ko 5000 PetaTpémovtot e TiS 1ooTiplieg mov ioyvav
TIG NUEPOUNViEC TV GLUVOALAYDV) KoL

(3) O1 mpokHITOVOEG GUVAALUYHATIKES SL0POPES KATUYDPOLVTAL 6E ATODEUATIKO TOV 18IV KEPAAXI®Y
KOl LETOQEPOVTOL GTO ATMOTEAEGHOTA LE TNV TOATOT) TOV EXLYEPTCEDV OVTDOV.

Ot cUVOAAOYHOTIKEG SLAPOPEG TTOV TPOKVTTOVY amd TNV Hetatpomn tng kobopng emévdvong oe emyeipnon
eEmTEPKOV, KOOMG KOl TOV OAVEIGHOD 7oL £YEL YOPUKTNPLOTEL ®G avTloTdOHon g emévovong avtmg,
Katoympovvtol oto idte kepdAaie.  Kotd 1t modAnorn emysipnong eE@TEPIKOV, Ol GLGGMPEVHEVESG
GUVOALOYHOTIKEG SLOPOPEG LETAPEPOVTAL GTO OTOTEAEGHATO YPNOEWMS, ®G HEPOG TOV KEPSOLG 1} TG {NMiag amd
N TOANOT.

H vrepo&io ka1 ot mpocappoyés tov e0Aoymv a&ldv Tov TPOKOTTOLV amd TNV e&0yopd EMXEPNCEDV GTO
eEotepkd, avrietonilovior ®¢ otoyeion evepynTikov kKot mofnTikov g emyeipnong eémtepkold Kot
HetaTpémovTar e Tig 100TIiEG TNG NHEPOUNVING IGOAOYIGHOV.
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2.4 Mopayoyo YpNLOTOOIKOVOULKE 6TOLEIX KOl dPOaGTNPLOTNTES AVTIGTAOLLGNG KIVOVV®Y

O Opwog ypmowomotlel mopdywyo YPMNHATOOIKOVOUIKE TPoidvta He OKOTO TNV OvTIoTdOUon Kivdvvou
(hedging), tnv emitevén képdovg (trading), kabmg kat v eEuanpétnon TeELATELOK®OY avoyk®dv. Ta mapdywya ta.
omoia dtompaypatevetal o Opdog mepthapfdvouy, Peta&d dAlmv: Awaidpata ITpoaipeong (OTC kat exchange
traded options), Zuppdriato Merrovtikig Exmifipoong (futures), ZvuBdaceig Avioriayng Emitokiov kot
Tuvoldypotog (interest rate kou currency swaps) kot Loppdoeic [pobespiaxmdv [paEswv (forwards).

To mopomdve Tapdywyo AOYIGTIKOTOOUVTOL CPYIKA GTO KOGTOG KTNONG KOl GTI GUVEXELWN OTOTIUOVTOL GTNV
gvAoyn a&ia tovg, n omoia mpocdlopiletan gite amd Tig ayopaieg TIHEG, €lte amd ¥PNHUATOOUKOVOUIKA LOVTEAQL
omotipnong mov ypnoionotei o Oplog, 6mov ot ayopaieg THES dev givar dtobéaec. Ot peTaforég Tng e0A0YNG
0&log TOV TapayDdY®Y KATOXOPOVVTOL GTA ATOTEAECLATO TEPLOSOV.

Ta mapdyoya yopaktnpilovior kotd tnv mUepopnvia ocvvaymg g ovvailoyng amd tov Opo og
avtiotadplioelg site edhoyng aiag anaitioewg, vroypémong N déopevong (aviiotaduion edloyng aiog), gite
ToA0 mhavdv TpoPrendplevemv cuvailaydv (avTioTaOUo TOEK®Y podv), gite mg aviiotadlioelg kKabapng
EMEVOLONG o€ eTOpEin EEWTEPIKOD.

O Outhog KOTOYPAPEL KATO TNV GOVAYT] TOV GUVOAAAYOV TN ox€on Heta&d tov otolygiov avtioTddpiong Kot
TV oviiotodlopevov otolyeiov, kobdG Kol To 0TOY0 KOl TN OTPATNYIKN TNG OlXEIPIONG TOV GYETIKOV
KwvoOvov. Metd tn ovvayn tng cOUPAoNG Kot 08 TAKTA YPOVIKG SGTHUOTO KOTAYPAPETAL 1 EKTIUNOT TOL
OUiAOV OVOQOPIKA HE TNV OTOTEAEGHOTIKOTNTA TNG OVTIGTAOHLIONG, TG0 Yo TiG avTioTallicelg evloyng a&iag,
000 KOl Y10 TIG OVTIGTOOUIGELS TOUEIKDY POMDV.

2.5'Eco0da kat ££000 a6 TOKOVG

Ta €coda wor to €£0d0 amd TOKOLG ovayvopilovtal otV EVOTOMMEVT] KATAGTAGT AOYOPLOGHOV
OTOTEAEGHAT®V Yk OAO TO TOKOQOPO GTOLXEIDL EVEPYNTIKOL KOl VITOXPEDCEMY GE O&OOVAELUEVN Pdo,
ypnoorolidvog T HéEBodo tov mpaylatikov enttokiov (effective interest method), Aappavovtog vdyn oleg
TIG oYeTkéG apoBég Ko mpopnbeteg mov ewompdydnkav kol KatafAnOnkov Kotd T cOVOYN TNG CXETIKNG
oVpPaocng. Ta €c0da amd TOKOVG TEPIAOUPAVOVY TOKOVG EIGTPOUKTEOVS OO YOPNYNOELS KOl TOTOOETNOELS,
ToKopepidia amd ypedypapa otadepov Kol KUHAvOUEVOL EmTOKiO, KaOMG Kol TOKOVG amd TV andcPeon g
apykng dopopdc vrép kat vd to dptio (premium / discount) kpatik®dv Kupimg ¥peoypdpwyv adid Kot Aowmdv
SLVOPDV YPNHATOOUKOVOUIK®V TPOTOVIMV.

O Opthog e@apHOleL TNV TPOAKTIKN OVOGTOANG OVOYVOPIGTS EG00MV GE XOPNYNOELS TTOV Yapaktnpilovtal @g Hn
€ELMNPETOVEVEG. XE AUTEG TIG MEPUITMOGELS 1) OVOYVOPLOT] TOV €GOOMV OVOCSTEALETOL HEYPL VO KOTAGTOOV
eviepeg N e&umnpetobUEVEG Kol ETOUEV®MG dEV TEPIAAUPAVOVTIOL GTNV EVOTOINHEVN KOTAGTACT AOYOPLOGHOV
omoteleSAT®V, aAAd elavilovtal 6e TPOCO®PIVO AOYUPLOGHO OVOGTOANG EGOOMV EKTOG IGOAOYIGHOD.

2.6 'Ecod0 amé dikaidpata, TpoUndeieg Ko Tapoyr vanpecidv

Ta éc00da and dwotdpato kot Tpoundeieg avayvmpilovtal og 6e00VAELHUEVT BAon 0T AOYIOTIKY| TEPI0d0 TOL
TPocPEPovTOL 01 VIINPeGiec. Edkd, ol mpoUndeleg mov eiompdrtovtal Katd Ty eKTAIELT TOV YOPNYNOEDV GE
meldteg Ko oyetiCovton Pe v dnpovpyia Tovg, amocBévovtar kotd tn didpkela {ONG TV YOPNYNCE®Y AVTOV,
Bdoet Tov TpayHatikol enttokiov.

2.7 XpNLaToOlKOVOLKG 6TOoL Eid EVEPYNTIKOD

O Opthog ta&ivolel ta ¥pMnHATOOIKOVOUIKA OTOLEl0l TOL €VEPYNTIKOD TOL OTIS Topakat® 4 koatnyopieg. H
Aoiknon mpocdiopilel v Ta&vOUNoN KOTA TNV OpYIKY OVAYyVOPLoN TOV GTOLKEI®V otV Kot emavesetdlet
mv Ta&voUnon tovg og kabe nUepopnvio SnUocievong OIKOVOUIK®V KOTUGTACEWMV.
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(a) XpNUaTOOIKOVOLLKG TEPLOVOLUKE GTOLYEi0. OmOTILALEVE oty €0hoyn o&ia TOVS, LE KOTAYPAPN TOV
peTafordv Tovg ota amotedicpata prong (financial assets at fair value through profit or loss)

H xatnyopia avth éxel dvo vmokatnyopies: xpedypapa eUmopticol xapTto@uAaKiov (GupmepAaBavovTol Kot To
TOPAYOYQL) Kot AOTA Xp1 LOTOOIKOVORIKG GTOLYEIN EVEPYNTIKOD OMOTIUMHEVE GE €0A0YES a&ies.

Ta otorgeio avtg TG KaTyopilag apopovy Kupiog meEPLOVGLakd oTotyEia Ta onoia Exovv amoktnOei and tov
Outho He okomd v ekmoinon 1ovg oe Ppayvnpdbecpo opifovta kol avtd to omoia Ta&voundnkav amd
Awoiknon og avti v kotnyopia Katd Ty andktnon tovc. Ta mopdymyd Tavopodvtal g KATeYOHEVA Yo
glmopia, eKTOG €@V mpoodlopilovial ®¢ avTIoTAOUIoELC.

B AGVELQ KOL OTOLTIGELS

IIepthopfdverl pn mopdywyo ypMHATOOKOVOHIKG TEPLOLGLOKG oTowyEion He Thyleg N Tpoodlopllopeveg
TANPOUES, To ool eV JATPAYHLATEVOVTAL GE EVEPYES OYOPES Kol dev vmapyel Tpobeomn tng Aloiknong yio
noOANo”n ovt®dv. To yapTtoLAGKIo TV daveimv TEPIEXEL TA dAVELN TOV £KOOONKAY TPMTOYEVACS amd Tov OpAo
(originated loans) kot oyt ekeiva TOL TVXOV ATOKTOVTOL MG EVTIITAO oTOoLKEio TOL vepynTikov (loans acquired).

() Xapto@uidkio drokpotovpevo wg v M&n (held to maturity)

[TepthapPdvel un Tapdymya ypNHOTOOKOVOIKE TEPLOVGLOKA GTOLYElD e TAYIEG 1] TPOGOOPIGHEVEG TANPOES
Kol GUYKEKPIUEVN ANEN Kot Ta, otoia 0 Oplog €xel v mpobeon kot TV dSuVATOTNTO VO JIUKPOATNOEL OC TNV
AEN tovg. Ot emevdvoelg tov OUidov Tng Katnyopiog avtg Katd v NUEPOUNVIo TV EVOTONUEVOV OVTMV
OLKOVOHUIKAOV KATOGTAGEMVY OgV €ival ONUAVTIKES, APOPOVCAY dE KUPIMG KPATIKA OHOAOYA.

()] XoapTtoguiakio dradiciplo Tpog mdAnon (available for sale)

Ta xpedypopa tov YopToPLAOKiOL aVTOD dev €yovv TpokabopioUévo ypovikd opilovta dtoKpdTNnong Kot
Hmopovv va pguotonombovy avd mdco oTiypn, ovaioya He Tic avaykeg pevotdtnrtag tov OUilov, Tic HeTaforEég
TOV EMTOKIOV, TOV GUVOAALYHATIKOV IGOTIULOV 1] TOV TIHOV.

Ot ayopég Kot o1 TOANOELS TOV oTolEiov ov €xovv tagvounbel otig og dve katnyopieg (o), (y) ko (),
avayvopifovtalr katd tnv npepopnvia g ekkabdpiong mov eivor kot mn mpepounvia Katd v omoio
OAOKANPOVETAL M ayopd 1] TAOANGT TOL YPNHATOOIKOVOUIKOD GTOlXElOV otV gvAoyrn o&io Tov, 1 omoin OTIC
MEPUTTAOCELG TOV “SlaKpaToOVpeEVOL G T ANEN” Ko “drabésiov mpog wdAnom” yoptopuiakiov tepthapfavel
Kol TG Gueca oyetillOpevec He N ovvorhayn OSamdveg. Ta ddavein kor amortnioslg (katnyopio B)
AOYIOTIKOTOL00VTOL KATA TV EKTOUIEVO.

Metd v apy| katay®pnon tovg ota PiAiio Tov Opidov, Ta ¥pedypopa TOV XaPTOPLANKIOV «dlaBEcIla TPOg
OO OMOTIHOVTOL otV €0A0YN a&la Toug Kot To OYeTiKd KEPOMN N {NHIEG KoTaY®POLVIOL OE E101KO
omofepoTikd TV 13iov Kepalainv PéxpL Ta oTotXEld aVTA Vo TOANB0VY 1} va anallwBovv. Katd v ntdAnon 1
TOV XOPOKTNPIOUO TOVG ®G omaStopéva, Ta kEPON 1 ot {nHEg HeTaPEPOVTAL OTA AMOTEAECLOTOL.

Ta ypedypopa TV YopTOPLANKI®OY «XPNUATOOIKOVOUIKA TEPLOVCIOKE CTOLXEIN AMOTIHGUEVA GTNV VA0YN aia
TOVG e HeTaPforég ota amoteAécpaTa XpoNe» amoTil®vTol o e0A0Yeg aieg e Paon Tig Tpéyovoeg TipéS. Ta
mpokvmTovta,  KEPON N InMiéc, mpayHatomomBévta Kol  HUn, TwEPAOUPAvOvVTOl  OTO  AmOTEAECHOTA
APMHOATOOUKOVOUIK®V TPAEEDV.

Ta daveln kol o1 amoutnoelg, Kabmg Kal To dlaKpaToVpeva g v AEn xpedypaea avayvmpiloviol 6To
avardcPeoto kOoTOg KTHong Pdoetl Tng HeBddov Tov TpaypatikoD emttokiov (effective interest rate) peiov tig
cvocowpevpéveg amopeinoelg atiag. Ta otorgeia TV Katnyoptdv avtdv gégtalovtal yio amopeioon agiog Kot
oIV TEPITTO®ON TOL M TOPOVod a&io TOV AVAUEVOUEVOV HEAAOVTIK®V TUUEINK®DY pO®dV, TPOEEOPANUEVES e TO
TPAYHOTIKO EMITOKIO, VTOAEIMETOL TNG AOYIOTIKNG, 1 TPOKVTTOLGO omopeimon Papivel To amoteAéGHOTA
TEPLOSOL OVOPOPES.
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Ot gvloyeg 0&ieg TOV YPNUOTOOIKOVOUIKADV TEPLOVGLOKMY GTOLEI®MV TOL &ival SOTPOYUOTEVCILO GE EVEPYEG
ayopéc mpoodiopilovtor amd Tig TpEyovoes THEG (tnong. o ta Pn Sampaypatedoila ototyeio ot 0A0YEG
o&leg mpoodiopilovtar He TNV YpNoN TEYVIKOV OMOTIHNONG, OT®G OVOALGT TPOGPAT®V GUVOAAAYDV,
GLYKPICIU®V oToLYEI®V OV SamTPayaTtedoVTIaL Kol TPOEEOPANON TAUELNKDV PODV.

Xe kdBe muepounvio 100A0YIGHOV 0 OpiAog ekTId ov vmdpyovv goloyeg evdeifeglc, mov va od1yovv GTo
GUUTEPAGHO OTL TaL YPNHATOOWKOVOUIKA TEPLOVGLOKA otoeion €xovv vmootel amopeimon. o Tic Petoyéc
ETAPELDOV OV €Yovv TaSvolnbel wg ypnHUatootkovolikd ototyeia dtobEéciua TPog TOANGT, TETO EVOELEN
GUVIOTA M ONUOVTIKN 7| TapoTetaévn Heimorn g evloyng o&iog ot oyéon He To KOGTOG KTNOEMG. AV
otolyelofeteital amopeimon, 1 copevpévn ota 0o Keediota {nHid, mov givar 1 d@opd HeTaEd KOGTOVS
KTNOEMG Kot EDA0YNG a&lag, HETAPEPETOL GTA ATOTEAEGHLOTAL.

2.8 Zopyn@io oG Kovavrhimy yprHoTtootkovoLlkdv Hécwv (Off setting)

Ta. xpNUOTOOIKOVOHIKA GTotyEin EvePYNTIKOD Kot TodnTikov cuymeiloviot kat 1o Kabapd 1ocd TapovcidleTon
GTOV 16OAOYIGHO HOVO OTaV:

o) VILAPYEL TETOL0 SIKAUIMMN CLUYNEIGHOD TV VITOAOIT®V PAGEL TS GYETIKAC GOMPBACNGC, Kot

B) vrdpyer TpdBeo g TaxTonoinong oe kKabapn Pdon 1 TN TAVTOXPOVNE TAKTOTOINGTG TG OMOITNONG KoL TNG
VIOYPEDONG

2.9 Topgovieg OGNS KAl ETAVAYOPAS

Ol VTOYPEDGELS TOL OUIAOV TOL TPOKVTTOLV A0 TIG TOANGELS XPEOYPAP®V e GLUPOVIO ETAVAYOPAG OO TOV
Ouro (repos) mepiloppdvovtal, kotd mepintmon, gite 610 KOVOOM «YTOYPEDOCEIS TPOC TEAATEC», £ITE GTO
KOVOOAL «YTTOYPEMCELS TPOC TOTMOTIKA WOpVHaTo». Ta aviictoro xpedypapa e&akorovbolv va ansikovifovtal
MG GTOLYELD TOVL EVEPYNTIKOV OTIG EVOTONUEVESG OIKOVOUIKEG KATAoTAGELS TOV OUiAov.

Ta. xpedypapa. ta omoia ayopdlel o Opdog e ovldemvia Yo exavamdAnon (Feverse repos), KotoympouvIol Mg
0QeIAéG omd GAAeg Tpamelec M meEAAteC avdioya. Avtictoyya, To YPEdYPO®O ovTA Oev gUeovifovtal oTIg
EVOTOIMMEVEG OIKOVOUIKEC KOTaoTAoELS TOL OMiAov.

H dropopd peta&d g TIUNG TOANONG Kol ETavayopdc Aoyiletot o¢ TOKOG KaTd T SLAPKELN TNG CVMEOVING Kol
oOUQ@Va e TN HEOO0SO TOL TPAYHUATIKOD EMITOKIOV Kol OTEKOVILETOL GTO AOYOPLUGHO OTOTEAEGHATOV ¥PONG
¢ TEPLOO0VL UVAPOPAG.

2.10 Amopeioon a&iag YPNULOTOOIKOVOLIK®OV GTOLEI®MV EVEPYNTIKOD

Ta meprovolokd oTorygio, Tov £x0VV ATPOGIOPIETN MEEMHUN (o1, dev amocPévovTal Kol VITOKEWVTAL GE EAEYYO
omopeioong o€ kdbe mUepounvio cOVTAENG OKOVOUIKAV KOTOGTACE®V Kol OTaV  KAmol yEYyovoTo
KaTadeElkVOoOUY 0Tl M Aoywotikn ol Pmopel va Pnv eivar ovoktioldn. Ta meplovclokd ototyeioa mov
amocBévovtal vokevTol og EAeyyo amopeimong g a&iog Toug dtav vdpyovv evdeifelg 6Tl  AoyioTikn adio
tovg dev Ba avaktnOel. H avaxmoun a&io eivon n peyaivtepn aio peta&d edloyng aiog (Hetwpévng e to
OTOLTOVHEVO Yo TNV TTOANGCT KOoT0g) Kau a&lag ypfoews. o v extipnon tov (Mdv amopsioong to
TEPLOVOI0KG oTOXElD. EvTdooOoVTOL OTIG HKPOTEPES duvaTéc Hovdadeg dnpiovpyiag tapsiakdv podv (cash
generating units). Ot {npiéc amopeimong kaToy®povvtal ®g ££080. 6Ta AMOTEAEGHLATO OTAV TPOKVITTOVV.

Zvuykekpiéva o Opihog a&loroyel yia kabe mepiodo OTOL OMOGIEVEL EVOTOMUEVEG OIKOVOUIKEG KOTAGTACELS
€Gv LVIApyYoLV aVTIKEUEVIKEG evOeilelg OTL veioTatol amopeimon o€ éva ypnHaToOIKOVOUlKO otoryeio 1 Lo
OGS0 ¥PNHATOOKOVOHIK®Y ototyeimv Tov gvepyntikod tov (8dveln, cvUHUeToxéS). ‘Eva ypnotootkovollikd
otoygio N Mo opada xpNUOTOOIKOVOUIKDV GTOEI®MV TOL EVEPYNTIKOV TOV €ival amolelwpévo gdv, kol HOVo
€4V, VIAPYOVV OVTIKEUEVIKEG EVOEIEELG amOpEimONG, MG AMOTEAEGHUA €VOC 1 TTEPIGCOTEPMOV YEYOVOT®V TOV
gHpaviotnKoy Petd amd v apyikn avayvapion tov (1oss event) kot £xet enidpoomn, mov Propei vo VToAOYIGTEL
He a&ldmioto TpOmo, OTIS ApYIKE TPOCIIOPICUEVES, HEC® TNG GYETIKNG OVUUPaoNG, HEALOVTIKES TOELOKEG
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EIOTPAEELG TOV YPNUOTOOIKOVOIKOD oTotyeion. Q¢ avTikelleVikeg evoeifelg anopleimong Oewpodvial onUavVTIKA
otoygia, mov Epyovial g Yvdon tov Opilov kat apopodv ota akdAovba yeyoviota:

a. Ed&v o exdotng evdc ypnHatooikovollikob otoryeiov 1 évag opethétng / daveoAnming Bpebei oe devn
APNHOTOOIKOVOUIKT] KATAGTAGC.
B. Toydév mapafioon tov dpav Hiog oOUPacng e amotélespo v kabBvotépnon N TV abétnon TAnpopng
YPEOALGIOL 1} TOKMV.
v. H évtaé&n tov micotodyov oe kabeoTdg pUOUIONG AOY® OUKOVOHIKNG dLGYEPELNG e emoyOEaTEPOLS Vi
v tpdmela dpovg o€ oxéomn e TNV apyikn cOUPac.
d. H woyvpn mbavémto 611 0 TeTov)X0g 0dgvEL 08 TTMYEVON N Ba evtayOel o KOOEGTMG OIKOVOUIKTG
avadapOpwong.
€. H avactoli 1 n opiotikn mwadon dSampayHdTevong Tov TITA®V, TOL 0 TIETOVY0G £XEl EKOMGEL GE
APNHOTIGTNPLOKES OyOpPEC.
ot. A&looneiota otoygio mov £xouvv TEPLEADEL G€ YVMDGT TOV OMIAOL Kot VTOJEIKVOOLV Hiot GNHOVTIKN
Heiwon oe avapevoeveg HEALOVTIKEG EIGTPAEELS OO OGS SOVEI®V 1 ATALTHGE®MY, TOL TPOEPYOVTOL
amd pMNHUATOOIKOVOUIKE GTOLXElD TOV EVEPYNTIKOD TOV OUiIAOV, G GYEoT He TNV apylkn amaitnon Kot
dev vIApyEL OLVOATOTNTO TPOGIOPICHOD KOATA TEPITTMON MOTOLYXOL TNG &vOeXOHevNng (nUiog amd
amopeioon. Ta cToyyeio oVTA EVOEIKTIKA UTOPEL VL AVOPEPOVTAL GE !
= gvdeilelg SLOYKEPELNG OTNV IKOVOTTOINGT TV Op®V TANPOUNAG TOV GUUPBATIKOV VIOYXPEDCEMV Hiog
OHAdaG TIGTOOY®VY, HE KOWEA YOPAKTNPIGTIKA, TPOG TOV OO
= Yrofabion Poacik®V OWKOVOUIK®OV OEIKT®V o€ Hio yewypaeikn evédtmta M €vov GLYKEKPIUEVO
OlKOVOUIKO KAGdO He mBavo amotélecpo v emdeivoon Tov OpovV ATOTANPOUINS ToOV
VROYPEDCEDY TMV TIGTOVYW®V TPOG TOV OAO

O Oprog apyikd a&loloyei mpoPaivovtag oe éleyyo amopeioong (impairment test) koatd mepimtwon edv
VEIOTAVTOL OVTIKEIHEVIKEG €VOEIEEIS amOopelwong Yo dAVEIDL KOl OTOLTHCELS CNUOVTIKOD VWYOLS Kol KOTd
TEPITT®OON 1 CLVOAIKE, Yoo avTd 7oL dgv afloAoyeitonl o€ OTOMKSO emimedo TO VYOG TNG OMAITNONG G
onUoavtiko. Edv katd tov éheyyo amopeimong yio TG OTOHIKG €EETALOUEVEC TEPMTAOCELS OEV TPOKVTTEL
avTikellevikny évoeln (nuiag, tote ol omaltnoelc avtég cuvpmeplhapfdavovior o€ OMAdeG He TapOpoln
YOPOKTNPLOTIKA TGTOTIKOL KIVOOVOL Kol 0E0A0YoUVTaL GLAAOYIKE. Ot TepmTOGES TOL aSl0A0YoUVTOL GE
atopikd eminedo kot wpokvrtel {npio amopeiwong dev cuUmepAaPavovTal 6T GLAAOYIKEG 0ELOAOYNGELS.

Edv katd tov €leyyo oamopeiwong mpokOmTovV 1 vEdpyovv Pdoideg evdeielg 6tL voiotatar (npio omd
omopeiwon ¢ anaitnong N Hiog opadas amatnoe®my, TOTE OVTH KOTOYMPEITOL GTO OTOTEAEGHATO TG TEPLOOOL
otV onoia e£gTdoTNKAV.

H {npio and aropsimon mpokdnTel oG dopopd HETaEd TG AOYIGTIKOTOMUEVNS, KATA TV £££TA0T, amOiTnoNg
He T avopevOUeveg TAMEINKES TANPOUES OTIC OTOIEC KATOANYEL O EAEYYOC amoMeiwong, TpoeLopAnUéveg og
napovoa aia Pe Pdon to Tpaypatiko enttdkio (effective interest rate).

v mepintoon NG OLVOMKNG  €E€Taomg Y. omopeiwon oe  kamnyopleg daveiwv kol GAA@V
APNHOTOOIKOVOUIK®OV GTOLYEIDMV TOV EVEPYNTIKOV OVTA KOATNYOPLOTOlovLVTOL e PACT OHOE YOPAKTPIOTIKA
TOTOTIKOD KivdOvov otov omoio extifetor 0 Opihog. To yapaktnploTikd ovtd (OKOVOUIKE, 16TOPIKA,
YEOYPAPIKE, KAadukd) Oétovtal mg Bdor Yo ToV VIOAOYIGHO TV HEAAOVIIK®OV EI0TPAEE®V OE oyéomn He Tnv
OPYIKT] CUUPOTIKN VTOYPEDMCN TOV TIGTOVYMV.

Toxév oAloyés otig avapevOopeveg Tapelokés poéc, AOy®m HETAPOANG TNG GULVOMKNG KATAGTOGONG TOV
APNHOTOOIKOVOUIKOD GTOXEIOL TOVL EVEPYNTIKOV, avayvepilovtol oTa amoTeAécHaTa XPNoNG, ®G KEPSOG av
voiotovtor Bertioon N (npio and aropleiwon av veicTotol ETOEiVOOT.

2.11 Acopates aKIVTOTOUGELS — AOYIGHIKO

Ot damaveg Yoo ayopés kol BEATIOCEIS AOYICUIKOV GUGTNHATOV Kol TPOYPaUHAT®V, 610 BabUd mov empépouvv
HeALOVTIKA OWOVOHIKA 0@EAN otov OpAo, AOYIGTIKOTOOUVIOL GTO KOGTOG KINONG TOLG, MG GuAo Taylo
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otoyEion vepynTiKoL Ko amocPévoviarl pe ™ otabepr HEOodo katd T Odpkeld TG ®PEMUNG Long TV
otoyEiov avT®v, N otoia Kulaivetol amd 3 £mg 5 ypdvia.

Ot damdveg cuvtnpnong Tov Aoylopikob avayvopilovtal og ££0da dTav TPayHaTOTOI0VVTAL.
2.12 EVe®UOTEG OKIVI)TOTOLGELS

Ta 130yxpnoiHonoodeva evodpaTa Tayle oTolyein onekoviloviol GTIC EVOTONEVES OIKOVOUIKES KATAGTAGELS
Tov OHiAOVL 0TO0 KOGTOG KTNONG, HEIWUEVO HE TIG GLGGOPEVUEVEG OmOooPEcelg Kot TG TuxdV amopelnoels. To
KOOTOG KTNONG TPOGAVEAVETAL HE TIG damdveg Tov oyetilovtol dpleca He TV amOKINoY TWV GTOXEIOV 1] HE TN
BeAtioon tovg, vtd TV TpovirdHeon OTL 0O AVTEC Ba TPOKVYOLV OKOVOMIKE 0PEAN 6To HéEAAOV. To KdoTOG
EMOKELMV KOl GUVINPNCEDV KOTOYMPEITOL GTA ATOTEAEGLOTO KATA T XP1|oT TPOYLATOTOINGNG TOVG.

Ta owoneda dev amocPfévovtal. Ot oamocPEcelg TV AomdV evempatev Tayinv otoyeimv vroloyilovtot Pe v
otabepr| HéBodo (straight line) katd tn Sidpketa g weEMUNG L1g Tovg, 1| omoia £xel Tpocdiopiotel mg eENG:

Heprypoagiy ‘Et
Kripla kot eykatactdoelg 40 ¢wg 50
HAextpovikdg e£omAolog

(Hardware) 3éncd
Metagopikd péoa 5énc7
Aoundg eEomMolOg Ka EmuTAa 5éwnc7

Otav ot doyotikég afleg Tov evoopdtov moyiov vrepPaivouv v avaktiolpn o&ioe tovg, 1 dlapopd
(amopeioon) kotoywpeitor dpeca wg ££0d0 oto amotelécpata. Katd v mdinon evoopdtov mayiov, ot
Sopopég Heta&y tov TIUNHOTOG Tov AopBdvetal Kot TG AOYIOTIKNG TOLG 0&iog KaToympobvtal ¢ KEPON M
{nUieg oto amoteAécata.

Katd v mpepopnvia petdfoong oto AIIXIT (1 Iavovapiov 2004) o Opilog amotignce 1o
1010 PN GIHOTOI0VEVE OIKOTEdD KOl KTiple. Tov o€ gOA0yec a&iec, OM®MG OVTEG TPOEKLYAV Ao EAETEC
aveapmnrov exktiuntov. Ot gvioyeg avtég aieg amotéhecav to kdotog HetdPaong (deemed cost) tov
GUYKEKPIHEVOV OKLVITOV.

2.13 EmtevouTikd axivnta

O Opthog ta&vopei To Un 1310yPpNOLOTOIOVUEVE, OIKOTEDD KOl KTIPLOL TOL 07O SOKPOTEL Y10 ELEVIVTIKOVG
okonovg (giompaén Hiobopdtov q avatignon o&iog) g emevévtikd akivnrta, to omoia kot omeikovilel 610
ovordoPecto KOGTOG TOVg, HeElmPEvo Katd To mocd g Tuydv amo&imong tovg. Ta emevovtikd akivnto ToL
Opilov anocBévovtor Baoet g otabepnc HeBddov katd ™ didpkela ™G ®PEAUNG Long Tovg, 1 onoia £xet
npoodoplotel oe 40 éwg 50 ypdvia. Katd v nuepopnvia petdPaocng ota AIIXIT (1 Tavovapiov 2004) o
‘Opthog amotipnoe to eTeVOLTIKA TOV akivita og gbAoyes a&iec, Phoetl peketdv amd aveEdptnToug eKTINTES. Ot
g0hoyeg avtég aiec amotéhesav To k6oTOC HeTdfaong (deemed cost) TV EXEVOVTIKOV aKIVATOV.

2.14 Xpnpartodotikég MicOdoerg
(a) Erapeio Opilov og HisOotg

O webdoeic mayiov yuo tig omoieg o OHthog dtotnpel ovot®ODS OAOVG TOVE KIVODVOLG KOl OQEAT TNG
wokmnoiog, ta&ivopovuviol og xpnUoatodotikes licfmaoels. Ot xpnHatodoTikég HeODoELS KEQUANOTOLOVVTOL e
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v évapén g HicBwong otn yapnAotepn TN Hetald tng evAoyng a&iog Tov Tayiov ototyeiov 1 TG TapoHeag
a&log tov eAdyotov HicBopdtov. Kdébe picOopo empepileron petad g vmoxpémong Kol TV
ypNHatoowovopik®dv €£0dmv, €161 OGTE Vv EMTLYYAVETOL &va oTofepd emMTOKIO OTNV  LTOAETOUEVN
APNHOTOOKOVOUIKT VITOYPEDSN. Ot AVTIGTOLEC VTOYPEMCELS ad UeOdUaTO, KABUPES 0o YP1ATOOTKOVOULKA
€€000, amewkoviovtal otig vroypedoels. To HEPOG TOL YPNMUATOOIKOVOUIKOV €EOO0VL, MOV OEOPA GE
xpPNHatodoTikég Piobmaoels, avayvmpiletor ota anmoteAécHata ¥prong cOUP®va He T ddpkela g HiocBmaong.
To wayw mov amoktHONKOV He ypnpotodotikny HicBwon amocBévovior otn HUikpdtepn mepiodo HeTOED TNG
o0eéMpNG {ong Tov Tayiov otoyeinv Kol g didpkelag HicBmong Tovg.

MicHmoeig mayiov, yo T omoieg oVoIWOMG Ol Kivouvol Kal To 0PEAN NG O10KTNGIOG TAPaEVOVY GTOV
ekHioBT Tagivoplobvtol o¢ Asttovpyikég HioBoels. Ot mAnpoléc mov Tpaypatorotobvrot ard tov Oplo yu
AEITOVPYIKEG MoBMOELS avoyvopilovTol oTo OTOTEAEGHATA ¥PNONG AVOAOYIKA, COUHG®VO He Tn ddpKelo NG
HicBmong.

()] Eraipeio Opilov ¢ ek licOOTS

Otav mayw expicBdvovion e ypnpatodotikn HicBwon, n mapodoa afia Tov PicBopdtov Kotaympeital og
amaitnon. H dweopd peta&d tov HIKTOU TOcoh Tng omaitnong kot tng mapovcsag afiog Tng omaitnomng
KaToympeitoal g ovoarilopevo ypnpatootkovoliko €codo. To €codo amd v ekplicOmon avayvopiletal ota
amoteAécata xpriong katd tn didpkela g HicBmong, He v xpnon g Hebddov g kabapng emévovong, 1
omoia avTuTpoc®RELEL Uio oTabepn TEPLOOIKT ATdSO0T.

[Taywo mov expicBdvovTon e Agttovpyikéc Hiobmoelg meptlalBdvovtal oTic EVOMUOTES OKLVITOTOWGELS TOV
1G0AOYIoHOD Kol amocsBévovtal Katd tn SidpKela g ovoevopevng weehpng {ong tovg og Pdon cuvenn e
TOPOHOLES 1O10KTNTEG EVODHOTEG akvnTomolfoelc. To £60d0 Tov gvoikiov (kabapd amd Tvydv KiviiTpa TOL
d3o6OnKov oTovg HoBmTEC) avayvopiletal Pe T otabepn HEB0dO Katd Tn Sidpkela TG TEPLOdov TG HicBwong.

2.15 Ac@aMoTIKEG OpUcTNPLOTNTES
0) Ac@uioTiKEG TpoPfréyseig
Tlpofléyeig yio exrpelleic arol{nliwoeig

Amo TG gpyacieg TOV OCPOACTIKOV ETALPEIDV TOV OMIAOL TPOKVLITOVV VIOYPEMGELS Yo eKKpeUEic CnHiEg,
TOAAEG amd TS omoieg kabvotepobv vo TAnpwBovv, gite Adym g eOONG TOLg 1 YT KOTUANYOLV Ot
Awaompla. H dwyeipion tov INidv avtdv kobdg Kot 1 0mOTIHNoT] TOV VTOYPEDCEDV TOV OCPUAICTIKMOV
ETOPELOV TOL OMIAOV yiveTar amd €101k0VG EKTIUNTES e TN cLVOPOUN VOUIKAV, 6Tov Kpivetal amapaitnto. To
VYOG TOV VTOYPEMCEMV Y10 AVTEG TG AmolNdoel; Tpocsdiopiletor avd @AKeLO, amd To TOPACTOUTIKO TOV
apopovv Tnv idw {npid oAAd Kot amd omowodnmote GAlo £E0d0 Hmopel va mpokvyel, Omwg aplolPEg
TpayHatoyvoovov, EEoda diknyopmv, ££0da dikaoTtnpimv Kot TOKoVS vrepnepiog.

B) Avayvapion €606V
Ta aopdMotpa avoyvopiloviol og £60da avaloykd He Ty mepiodo acedlong (aopoliosic (ong Ppayeiog

duapketlag kol aceariosts (npidv). [Na tig acearioslg {ong Hokpdg diapkelag, o £€60da avayvopiloviar koTd
Vv £Kd00m Kot To ovtiototya €£0da avayvmpiloval e TNV avayvaplon TV HodnUaTiKdv TpofAdyemy.
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v) Zoupoérara avracediiong

Ot avtaoQoMOTIKEG GUUPACGES OV GUVATTOVV Ol CCPOAGTIKEG ETOIPELES TOL OMUIAOVL TPOKEUEVOL VO
aro{nHiwbovv yio {npiég cupPoraimv mov ekdidoviar amd aVTEC, TANPOVV TIg TPOHTOOESELS KATAVOUNG TOVG MG
AoQOAMOTIKG TpoidvTa kot Ta&tvoobvtal g GUUBOANLN AVTACPAMONG.

8) Al ®PLooOc TPOIGVTOV

Ot acpaloTikég etalpeiec Tov opilov ekdidovv emevovTIKA GLUPBOAMIL YWPiG KABOPIGUEVOLG OPOVG GE ATOIKY|
Baon (unit linked), 1 opadikn Baon (Awyeipion Opadikdv Zvvtaglodotikdv Tapeiov Kepolaiov — DAF).

H gdloyn a&ia tng vroypémong evdc unit linked cvpBolaiov, mpoodiopiletarl amd v Tpéyovoa kabapn TN
Hovddag mov amewovilel tnv gdAoyn avd Hovado a&io Tov TEPLOLOIAKOD GTOYElOL TOV GLVOEETOL e TNV
VITOYPEMCT], TOAAATAACIACUEVT HE TO GUVOAO TV HOVAS®OV TTOL 0odidovtal 6Tov KAToYo Tov GulBoAiaiov
KaTd TNV nUepopnvia cvvtaéng tov Icoroyicpov.

H eddoyn a&ia g vroxpéwong evog DAF cupfolaiov, mpocdiopiletal amd TIC €6QOPEG TOL EYOLV
kotafAndet, pelov omoiecdnmote efayopés 1M KATAPOAEG ANENG, TALOV T®V €00d®V eMEVOVGE®Y OV
TPOKVTTOVY, OO TO MEPLOLGLAKSO GTOLYEIO TOL GLVOEETOL e TNV LOYPEMON otV Evapén g avopepOUevng
TEPLOSOL KOl A0 TIG TOWELNKES POES KATA T OLAPKELN TNG AVAPEPOUEVTC TEPLOSOV.

€) "EAeyyo¢ emapkelog popfréysv

Ategvepyovvtar éleyyol cOpewva Pe to AIIXIIT 4, v vo emPefoiwbel n endpkelo TOV VTOYPEDCEOY TOV
ouHpoAaiv, HeTd TV aeaipeon Tov oxetikdv Metagepopevav EE6dwv Tlpdoktmong (DAC). T v
Slevépyelo TV EAEYY®V YPNOCIHLOTOIOVVTIOL Ol TPEYOVOEG TOPASOYES YO TIG UEAAOVTIKEG TOUEIOKES POEC, TTOV
AmopPPEOLY O TO TPOTOVTA, YO TNV OVILETOMION TV CNUIOV Kot TOV StoXelploTikdv e£0dwv. Ot HEALOVTIKES
TopEnKEG poég TPoeEoPAODVTAL YPNOLOTODVTOS KOUTOAEG EMTOKI®V, ®C OUTEG £YOVV GTO TEAOG 1TNG
OLKOVOHIKNG TTEPLOO0V. OTOLUONTOTE OVETAPKELD TPOKVLYEL YPEDVETOL GTO AOYOPLUGHUO EKHETAAAEVONG APYLIKDG
peidvovtog to Metagpepopeva 'E&oda TIpdoktnong kot v cuveysio dnpovpydviog mpoPieyn vy nuud
(amdBepa KtvdOvav og 1o)0).

Ta Metagpepopeva 'E&oda [Tpocktnong mov apaipodvtal, cav omoTEAEGHA avToD TOV EAEYYXOV, dEV UmopohV va
enavaeepOovV GTN CLVEKELX.

2.16 Tapewokd 6100010 KAl 16OdOVA LA

IMa tovg oxomovg g Evomomuévne Katdotaong Toapeiaxdv Podv, to tapelokd 5100Ec1pla Kot TOUEKA
1603VVA 0POPOVV LITOAOUTO e ANKTOHTNTO UIKPOTEPT] TOV 3 UNVOV omtd TV NUEPOUNViD amdOKTNGTE TOVE Kot
nepthaplfavouv to petpntd (tapeio), ta P decpevpéva dabéoia oty TpdaneCo tng EALGSOC, Ta kpoTikd Kot
eEopolovpeva mpog avtd abdypaga, Tig Bpoyvrpoecileg totobethoelg oe GAAeg Tpdmeleg KoL TO EUTOPIKO
XOPTOPVAAKIO KPOATIKMOV OLOAOY®V.

2.17 TIpoPréyerg

O poPAréyelg avayvaopiloviar dTav cuvipEyovv o1 akoAovOeg Tpoimobécels:

(1) vmbpyer pio. mapodoo VOHIKN 1 TEKHOIPOUEVN VLROYPEMON OC OTOTEAEGHN YEYOVOT®OV TOV
mopeAfovTog,

(2) eivou mBavov dti Oa amortnOei ekpor) TOPWV Y10 TOV SLUKAVOVIGHS TNG VIOYXPEWMOTS, Kol

(3) 10 amaitovevo Tocd Pmopei va ektipnOei a&idmicTa.
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2.18 MMapoyég 6T0 TPOCOTIKO
(a) Bpayvap60sopes mapoytc

Ot BpayvmpoBecpes TapoyEs TPOG TO MPOCWOTIKO Ge YpNHa kol oe €ld0g kataywpovvior g ££0do dtav
kabiotovTor dedovAevEVeC.

(1)) Mapoyéc petd v ££000 amd TV vanpecio

O mapoyég Petd v €060 amd v vanpecio teptialfdvovy 1660 TpoypaoTa KOBOPIGUEVOV EIGOOPDOY OGO
Kol Tpoypappate Kabopiopévev mapoy®v. To ded0LAEVUEVO KOGTOC T®V TPOYPOoUHdTOV Kaboplopévemv
ECPOPDOV KATAYWPEITUL MG ££000 GTNV TTEPiI0d0 TOL APOPA.

H vmoypéwon mov Kataywpeitol 6Tov 160AOYIGHO Yo T TPOoypappato KaBoploHéveov mapoydv &ivar m
mopovoa atia tng décpevong yio Ty Kabopiopévn Tapoyn Helov v edAoyn a&la TV TEPLOVGLUKOV GTOLYEI®Y
TOL TPOYPAUMATOG KOl TIG HETOPOAEC TOV TPOKVTTOVV OO TO M1 OVOYVOPIOCHEVO OVOAOYIOTIKA KEPOM Kol
{nuiec kol to kOoTOg NG Mpovmnpeciac. H déopevon g kabopiohévng mapoyng vroroyiletal eTNoimg omd
aveEaptnTo avoloylotn He Ty xpnon g Hebddov g mpoPefinuévng miotmtikng Hovadog (projected unit
credit method). T v mpoe&dPAnon ypnoilonoleital To €mTOKIO TOV HOKPOTPoBEGH®OY OUOAOY®V TOV
EAAvucov Anpociov.

Ta avaroyiotikd képdT Kat ot {npieg Tov TPOKVTTOVY OO TIG TPOSAPHOYES e fAoN TO 1GTOPIKE dedOUEVA KoL
glvan Téveo N kétw and to Tepmpro tov 10% G cwPEVUEVNC VTTOYPEWDOTG, KOTOX®POVVTOL GTO ATOTEAEGHOTA
Héca oTOV avapevolevo HEGO acPOMOTIKO YpOVO TV GULUUETEYOVI®OV oT0 TPOypoppa. To kOGTOG
npobmnpeciog Kataywpeitor dpeco ota amotelécpata, Pe eaipeon TNy mepimtwon mwov ot HeTAPOoAEG TOL
TPOYPAHHaTOG EEAPTOVTAL OO TOV EVOTOUEVOVTO ¥POVO VIINPEGING TV epYalOUEVOV. TNV TEPITTMOOT QLT TO
K60TOG TpoLINpeciag katoywpeital oTa anotelécpata Pe v otabepn HEBodo Héca oty Ttepiodo wpifavong.

Katéd v nuepounvio £€kd0oMg TMV EVOTOMUEVEOV GUTOV OIKOVOUIKOV KATOoTAcE®mV Ppioketal o€ 1oyd TO
Tapeio Exkovpikng Acpdiiong tov vroliov g Tparneloc (TEAIIETE) yia to onoio 1 Tpanela éxst AaPet
Nnon amdéeacn va vraydei otic pvOpicelg Tov vopov 3371/2005 “@épata Kepotaroyopds kot drdeg dotaéets”.
H enintwon g vrokeiplevng vay®yng 6Tov mopamdve Voo avaAdetal ot onpeimon 36.

€] MMapoyés TepLATIGLOD TG 0TAGYOM|ONG

O mopoyég TepHatTicpol g amacyOAnong TAnpdvovtol étav ot epyalOUEVOL amoy®pPovV TPV TV MNHepopnvia
ocvvtaélodotnoews. O OUdog kotoympel avtég TG mopoyEg OTOov deopevetal, gite Otav tepHatilel v
omacyoAinon vrapyovieov epyalolévav, cOUPmva Ue Eva AETTOUEPEG TPOYPOULO Yo TO OTOI0 OEV VLIAPYEL
TOavOTNTO ATOGVPONG, EITE OTAV TPOGPEPEL AVTEG TIG TOPOYES G KivTpo Yo gbehovoia aroydpnon. [lapoyég
TEPUOTIGHOD TNG amacyoAnong mov oesihovtor 12 Uiveg Hetd tnv mUepoUnvie TOL 1GOAOYIGHOV
TPoeEO0PAOVVTAL.

v mepintwon TePUATIOHOD amacyOANoNG oL LILAPYEL advvallio TPOsdlopIGHoD TV gpyalolévav mov Ba

KOVOLV XP1OT OWTMOV TOV TOPOYDV, OEV YIVETAL AOYIGTIKOTOINGT OAAL YVOGTOTOINGT OVTOV MG eVOEXOUEVN
VITOYPEWDOT).

2.19 Avapairopevor popor

Ot avaporropevol @opotl Tpocdiopilovior He ) HEOOSO TNG TANPOLG VTOYPEMCTG OV TPOKVTTEL OO TIC
TPOGMPIVES S1APOPES LETAED NG AOYIGTIKNG a&ing Kot TNG @OPOAOYIKAG PAOTG TOV TEPLOVGLOKAV GTOLYEI®V Kol
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TV vroyxpedcewv. O1 avaPaAilopevol @opot mpocdiopilovial PACEL TV QOPOAOYIKAOV GULVIEAEGTMV TOV
OVOHEVETAL VO 1oYX0OVV KOTA TNV TEPIOd0 OMOV TO TMEPLOVGLOKO oTtoweio M M vroypéwon Ba taktomownOet
OPLOTIKA, GOUP®VA HE TIG POPOLOYIKEG SLOTAEELS TTOV 1IGYVOVY KT TNV NHEPOUT VIR TOV 1GOAOYIGHOV.

Ot avaforiopeves @oporoywkés amorthoelg ovoyvopilovtar Hovo oto Pabpd mov Bswpeiton mbavi 1
aVaYVOPLoT TOVG OO TIG POPOAOYIKEG aPYES OTO HEALOV Ko 1 VTOPEN EMAPKDOV HEALOVIIKMOV POPOLOYNTEDV
KEPOMV Yo TN Y¥PNOIHOTOINoN TNG TPOSWPIVIG O1Popdc, Tov dNUOVPYEL TNV AVOPOUAAOMEVT] QPOPOAOYIKN
amaitnon.

Ot avoPaAAOEVEC POPOAOYIKEG OTTOLTICELS KOl VITOYPEDGELG 0ev cuymeilovtat Kat ametkovifovtal Eeymplotd
GTOV EVOTOMUEVO 1GOAOYIGHO Tov OUTAOV, (¢ GTOLYEID TOV EVEPYNTIKOD KOL TOVL TAONTIKOV, AVTIGTOLYOL.

O @b6pog €160 aTOg, e BAoN TOV 10YVOVTO POPOAOYIKO GLVTEAESTY], avayvopIileTonl g ££000 GTNV TPEYOLGA
xpnon. Ot poporoyikéc Inpiég, dnUovpyodv avaPorilOUEVES POPOLOYIKES OmaLT oLl HOVO dtav gival mBavoy
OTL T HeEAAOVTIKA poporoynTén KEPOT Bal Utopovv va ¥pnotloromBobv yia TV oVAKTNOT TOVC.

2.20 Oporoylaka Kot Aoud davela

To oporoylakd ddveln kot Ta ddvela Petopévng eEacpdiions Tov OUilov Katoy®poOVTal apyKd GTNV VA0V
a&lo. Tovg, M omoio givor to KaBapd TPOIOV NG €KSOOMG HETA TNV QQOIPEST] TV CYETIKMOV Kol Apec
oyetilOpevov He v ékdoor e£6dmv. Metayevéotepo amoTIH®VTOL 6T0 avamdcPfecto koatog Tovg (amortised
cost) Bdoer g HeBOSov TOL TpayHatikoh emtokiov (effective interest rate). Tvydv dapopd peta&d oL
glonpoybévtog mocod ko tng aflag e£dpAnong avayvopiletol oto amOTEAEGHOTO KATA TNV OSLAPKEW TOL
davelslov, Bdoet g HeBOS0L TOV TPAYHATIKOD EMLTOKIOV.

2.21 MegToy1ké ke@ahlaro Kol idreg PLeToYES

Ta Gueca oyxetilopeva Pe TNV OENGT TOL HETOYIKOV KePaAaiov Tov OUilov ££0da, apatpodvTal 0d TO TPOIdV
g €kd0oNC Kol HEIDVOLV 160Toc0 To. id1a kepdiato tov Olidov. Ta dpeca €£0da mov oyetilovrtal Ue v
£€K000N HETOYDV Yoo TNV omoppoenon GAA®V emyelpnoemv meplodfdvovtal 6To KOGTOG KTNGEMG TNG

g&ayopaldevng eMyEPOEDG.

To k6cT0¢ KTNOEWC 10iMV HeToy®V, ovUmepLaUpfavopévoy tov doedpov €£60wV HETE amd GOPOLG,
gleaviletor apapeTiKd TV WinV kepaiaiov Tov OUilov, ¢mg dTov ot 1dieg Petoyég movAnBovY 1 akvp®BoOLV.
To képdog | InHd omd mOANON Wiwv Hetoy®dv, HETd amd TNV aQoipeoTt TOV GYETIKOV ££03MV KOl POPWV,
Katoyopeitor omevdeiog o€ €101KA omofelatikd oTa 1010 KEQAALL.

2.22 Yanpeoisg OeLaToQUAAKNG

O Opirog evepyel g Oelato@OAOKAG Yo AOYAPLUGHO PUOIK®V KOl VOUIKOV TPOGAOTMOV KOl (LAAGGEL 1
drayepileton meprovolakd tovg otoyyeio. To mePLOVOIAKA AVTE GTOLEID KOl TO. £6000 TOV TPOKVATOVV OO
0T 0EV CLUTEPIAAMUPAVOVTIOL GTIG OIKOVORIKES KATAOTAGELS, EPOGOV deV avikovv otov Opio.

2.23 Xvuvarhoyig e oovdedepéva LEpn
Qg cuvoedeléva PEpT BewpodvTal Ol ETYEPNOELS Y10 TIG 0Toieg 0 OUIAOG ackel deomdlovoa emppon, Ta MEAN
70V AlotknTikoy XvHPovAiov, To OIKOVOHIK®MG EEAPTOUEVO, GLYYEVIKG TOLG TPOCMOTO. KOl Ol ETOUPEIEG OTIG

omoieg ackovy deomdlovca emppor). O dUhog dievepyel cUVOALOYEG e GUVOEDEUEVO EPT GTOL TAOIGLOL TNG
oLVNB0VG ETLXEPNHOTIKNAG TNG dPACTNPLOTNTOC.
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2.24 TIimpo@dépnon Katd ToUéd dpacTNPLOTNTAS

O Opthog €xel avayvopicel oG TPMTEHOV THTO TAPOVGINGNG TNV TANPOPOPNOT| KATA EMLYEPNHATIKO TOPEN. Mg
Béon v opyavoTikny SOl Kot TO E0OTEPIKO GUOTNHO TANPOEAPTONG O KATmO emyelpnatikol ToUElS £xovv
emeYet, :

Awovikn tpamelikn

Xovopikn tpamelikn

AcpaloTikég epyaoieg Kot dtaygipion kepaiaioy
Enrevévticn Tpamelikn & Treasury

Aowmd

2.25 Zoykpurikd ctovygia

Ta ocvykputikd Heyédn mov meprrapfdvovtar oTic evomomUéveg OIKOVOHUIKEG KaTOoTAGE Tov Oilov
avarpooappolovtal, O6mov omorteitor, Yoo vo. cLVASOVV UE TIS OAAAYEC OTNV TAPOLGINCT TNG TPEXOVCOG
mEPLOSOVL.

3. ZNHavTIKEG AOYIGTIKES EKTIUNGELS KOl TOPASOYES GTNV EQUPLLOYT LOYIGTIKAV apY DV

Katd ™ dwdwkacio epaployns ToV AOYISTIKOV apydv tov OUilov, 1 dtoiknon tov Opilov wpofaivel og
EKTIUNOELS KOU TOPAdOYEC TOV €MNPEAlOoLV TO OGO TOV OTOWEIMV EVEPYNTIKOV Kol TAONTIKOD 7OV
TOPOLGLALOVTOL OTIG OKOVOUIKEC KOTAOTAGELG KATA T OldpKelo TOv €MOUEVOL Olkovopikoy €tovg. Ot
EKTIUNOEL Kol o1 Tapadoyés aSloroyobvror dapkmg kot Bacilovial otnv 1oTopIKn eUmEpia Kot 68 GAAOVG
TOPAYOVTEG, CUUTEPIAUUPBAVOUEVOY AVAUEVOUEVOY HEAAOVTIK®Y YEYOVOT®V TTOL, VIO TIG TOPOVCESG GLVONKEG,
avapévetal vo TpayHatoroinfovy.

(a) MpoPréyels Y10 MGTOTIKOVS KIVOHVOUG

O Optlog egetdlel d0pKAOG TO SUVELNKO YOPTOPLAAKIO TOL Yid va, aEl0A0YNoEL KATA TOGO £xel LIOOTEL
omopeiwon. XToV TPOGOOPICHO v TPEMEL VO OVOYVOPLOTEL OV  KOTACTOOT damoteleclatov  Cnuio
anopeioong, o Ophog, ypnolomoidvtag T kpion tov, e€etalel kotd mOcO LRApyovv evdeilels mov va
KOTAOEIKVOOUV OTL VLAPYEL TPOCIOPIGIUN HEI®OT OTIC aAVAUEVOEVEG TOUEINKEG POEC Ad EVa YOPTOPLAGKLIO
davelwv, mpv N Uelwon UTopEGel Vo GUOYETIOTEL e €va GLYKEKPIUEVO OGVELD TOV YopTOoPLAaKioL. TéTolo
€vdeilln dvvotdv va meplapfdvel dedopéva mov TapoaTNPNONKAY KOl VTOINADVOLV OTL LANPEE APVITIKN
dlapopomoinon otn SLVVATOTNTO OTOTANPWUNAG OO TNV OHASO TOV TMOTOVYXWV, 1 OTIS €0VIKEG 1 TOMIKEG
O1KOVOMIKEG cLVONKeG, Tov oyetilovtal e aBETNOELG VTOYPEDCE®Y £VaVTL OPAS0G TEPLOVGLOK®Y GTotyeimy. H
droiknon ypnoilonotel ekTiPunoelg, wov Pacifoviatl oty 16Topiky epmepia (NUIGOV owd TEPLOVGLOKA GTOVKEIN HE
TOPOHOLL YOPAKTIPICTIKA TIGTMOTIKOD KIVOOVOL, Kol TopOLOLe. OVTIKEUEVIKT] EvOEIEN amopeimong e avTd Tov
xoptoPuAakiov, étav TPocsdlopiletl TIg LEAAOVTIKEG TAUEIOKES POEC.

(B) Evroyn a&io ypnUATOOIKOVOLIK®OV LEGOV

H edhoyn afla tov ypnuatoowkovolik®dv Héowv Ta omoia dev dampaypatedovior G€ gvepyn ayopd,
nmpoodlopiletal ypnoionmoidvrog PebBddovg amotipnong. Omov ypnoylonmotodvtal HEBodot amotiunong yio tov
KaBopod g evAoYNG alog, avtég emkvpdvovTat Kot eEetdlovtal TePlodikd ond TPocwTIKS e amapoaitnta
TPOGOVTA, OVEEAPTNTO amd TO TPOCHOTIKO Tov TpayHatonoince Tig HeBddovg amotipnong. Oia ta Hovtéla
TMGTOTOLOVVTAL TPV VA ¥pnoiplorombodv kot puBiloviar €161 dote va emPefaidvovv OTL T amoTeAécaTa
OVTIKATOTTPILoVV T TTpoyHaTiKd dedOMEVA KOt TIG CUYKPITIKEG TIUEG ayopds. Omov eivatl dvvatod, To Hovtédla
YPNOHOTO00V HdVo Topatnpnoelg amd v ayopd, aAdd oe Topeig dnmwg o moTwTkdg Kivouvog (tdoo Tov
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Evomompéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
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Opilov 660 Kot TOV AVTIGLUBAALOPEVOL HEPOVG), amantoVVTOL EKTIUNGELG amtd TN Aloiknom yio TopaUETPOVG
OT®G M METAPANTIKOTNTA KOl Ol GUCYETIOELG. AALOYEG OTIC LTOBEGELS OYETIKA UE OVLTOVG TOLG TOPAYOVIEG
Hmopel vo emnpedoovy Ty goAoyn o&io TV YP1HATOOIKOVOUIKGV HEGMOV TOV TOPOVGLALETOL GTIG OIKOVOUIKEG
KOTOGTACELS.

(v) Anopeioon LeToyikol }apTo@LLaKiov d100e6i®V TPOG IO ETEVOIVOEDV

O Ophog mpoacdiopilel 6Tt 10 HETOYIKO YOPTOPLAGKIO S100EGIHMV TPOG TOANGT €MEVOVGE®V EXEL VTTOGTEL
omopeimon o0tav vrdpéel onpavtikn M TopaTeTapdévn Helmon otnv gdloyn a&io Tov PETOYIKOV ETEVOVGEDV
KAT® omd T0 KOGTOG KTHONG TOVS. XTOV TPOGOIOPIGHO TOL Tt amotehel onNHavTikny ) Topatetapdévn peiwon, N
droiknon Tov Opilov ypnoiponotei v kpion tg. Kotd ™ xprion g kpiong tov, o Opog a&loroyel, Peta&y
GAA®V TOpOyOVI®V, TNV Kavovikn avéopeimon g TiHNg g Hetoyng. Emmpocbitme, n amopeimon pmopel va
glval amopaitn 0TV LIAPYEL EVOELEN YEPOTEPELONG TNG OIKOVOHIKNG KATAGTAGTG TOV EKOOTH, TNG EMIBOGNC
TOL KAGSOL KOl TOHED EPYACIOV, TOV AETOVPYIKOV Kol ¥PNUATOSOTIKOV TUHEINKOV POMY Kol OAANYEG OTNV
TEYVOAOYIQL.

(8) Yroypedoeis mpog 0.6QaMGTIKOVS 0pYaVIGHLOUG

AvVOALTIKY] ava@opd OTIC EKTIUNCES Kol TopadoyEg NG Aloiknong ovaeopikd He TG LVTOYPEDGELS TPOG
0GPAAGTIKODG 0pYAVIGHOVS YiveTal otnyv onpeimon 36.

(e) Zoyyeveig emyepfoerg

AVOALTIKT] ovopopd 6TIG EKTIUNGELS Kol TapadoyEg TG Aloiknomng ava@opikd HE TIC GUYYEVEIG EMYEIPNOELS
yivetan otV onpeioon 27.

(61) ®OpOC E16061LaTOG

O Opihog vtokeltat 6 POPO EIGOINHUATOS GE SLAPOPES YDPEG KOL OTOLTOVVTOL EKTIUGELS Y10l TOV TPOGOLOPIGHS
™m¢ mpoPAEYNG POPOL EGOOMHATOC. YTAPYOLV TOAAEC GUVOAAAYEG KOl VTOAOYICHUOL Katd TN OldpKelo TG
KOVOVIKNG PONG TMV EPYOCLAV, YO TOVG OTOIOVG 0 TEMKOG TPOGdloplGHog @opov eivarl aféfatoc. O Ophog
ovayvopilel VToYPEMGELS YIoL AVAHEVOUEVE POPOAOYIKA eAeyKTIKA OélaTa, PAcel ekTidnoemV Katd TOco Oa
TPoKOYOoUV emmpdcBeTor eOpotl. Omov To TEMKO POPOAOYIKO AMOTEAEGHA ALTMOV TV VTOBEcEWV dlapEpet omd
TO. TOGA OV AVOYVOPICTNKOV apYIKd, Ol JlpPopEs Bo EMNPEACOVV TIC (POPOAOYIKEG LITOYPEMDMGCELS KOl TIG
ovVOPBAALOUEVEG POPOAOYIKEG VITOYPEDGELS, TNV TEPI0S0 KATA TNV oMol YiveTal avtdg 0 TPOGIIOPIGHAC.

4. Awaygipion ypnUOTOOIKOVOUIKOD KIVOUVOD

4.1 MMapayovrteg YPNHATOOIKOVOUIKOVD KIVODVOV

O1 kOpteg acyorieg tov OUilov oyetifovror kvpimg He TN ¥pnon YPNHOTOOKOVOUIKGOV TPOoidVI®V,
ovureptiapfavolévev kot Tapaydywv. O OUhog déyeTon KoTaBECES amd TEAATES Y10 SLAPOPES YPOVIKEG
TEPLOOOVG, TPOCPEPOVTAG oTadEPE Kol KuHavopeva emttokia. Emevédoviag autd to ke@AAaia, GTOYEVEL GTNV
EMITEVEN AMOSOCEMV LYNAOTEP®V TOV HECOV TPOocePOevaV emttokiov. ['a v 660 Heyoddtepn adénon
ovtov Tov Teppiov, o Oploc cuvykevipovel Ppayvrpofecpec katabéoelg Kol TPosPEPEL vYNAOTEPQ
emToKI0 Yo Hakpoypovieg KATABECELS, S10TNPMOVTOG TAPAAANAA TNV ATOPAITNTI PELGTOTNTOA YLO TNV KAALYT|
OA®V TOV VITOYPEDCEMYV, TOV TOAVOV VO TPOKVYOLV.

O Opviog extifetalr 6e apkeTOVg YPMNHUATOOIKOVOUIKOVG KIvOOLVOLG, OTT®G, MIOTOTIKO Kivouvo, Kivouvo
PELGTOTNTAG, KIVOLVO TAMEWKOV podv Kot Kivduvo goroyng a&iog omd Hetaforég emtokiov. To yevikd
mpoOYpapHa Stayeipiong kwddvaov tov OUidov eotidletor otnv aviipetdnion g ofsfotdotnrog Tov
XPNUOTOTIGTOTIK®V 0yopdV Kot Bocikn Tov emdimén gival N eAd(IGTOTOINGT TOV EVOEXOHEVOV ApVNTIKOV
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TOVG EMOPAGEMV OTN YPNHATOOIKOVOUIKY amddoon Ttov Opikov. O Opilog ypnollomolel mopay®yo
ypNHatoowkovolikd mpoidvta, Onwc mpobecpiokd ovpPforato cvvaiddyportog (futures / forwards) xot
ovlpacelc aviaAloyng emttokiov (Swaps) He okomd vo aviiotablicsl tnv ékbecn TOL 0€ GLYKEKPIUEVOLG
KIVOUVOUG.

H dwyeipion xwvdvvev, TAnv 1oL TOTOTIKOD, VAOTOlEiTOl amd TNV KEVIPIKN vLANpecia dtoyeipiong
dwbecilov, n omoia Asttovpyel He ovykekpidévovg koavoveg, mov €yxovv gykplBel amd to A0KNTIKO
Svppodio kol to aplodio dpyavo dayeiptong Evepyntikov-ITadntikod (ALCO). H dwayeipion miotmtikon
Kwvdvvov viomoteitor omd To ZvpPfodito ITictwtikng [ToATikng, To omoio YopAcGEL TN GTPOTNYIKN TIGTMOTIKNG
TOMTIKNG Kot TapakoAovBei tnv viomoinon tg. H Awevbuvvon IMapakorovdnong ko Alayeipiong Kivdovov
Tpocdlopilel, Kol eKTIHA TOLG YPNHUATOOIKOVOUIKOVS KIvOOVOVG, OE cuvepyacio He TS LANPECiEG TOL
ovtidetonilovv avtovg tovg Kivdbvovs. H Atoiknom mapéyst ypoamntéc odnyiec kot kotevfoveelg yu tnv
yevikn dwoxeipion tov KwvdHvov, Kabmg kot €101KEG 0dMnyies Yoo TNV dloyeiplon GLYKEKPIUEVOV KIVOHVOV,
OTMOG 0 GLVOALAYUATIKOG KIVOLVOG, 0 KIVOLVOG EMLTOKION KOl O TIGTOTIKOG KIVOLVOC.

AvT16TEOLLIGN KIVOUVOL TOLIEWWKAV PpOoAV Kol Kivovvov Letafoidv svhoyng afioc Moy® UsTtafol®@y TOV
EMTOKIOV

Ta Aettovpykd £00da Kol ot TapelokéG poég Tov OMidov emmpedlovtot and TG HeTOPOAEG OTIC TIHES TV
emrtokiov. O OUllog o Heplkéc Tmepumtdoels, ektibetal oe davelopd He Pdaorn HetafAntd emtoxia
(xopovopeva) kot mpoPaivel o cuPaocelg avioliayng enttokiov (IRS) wg avtiotdOion yxpnHATIKGOV podV
HEAAOVTIK®V TANPOUDV TOK®V, T 0T0i0 £X0VV GOV OIKOVOUIKO OTOTELEGHA TNV HETOTPOTT TOV dAVEI®V OO
KOUOVOREVO eMITOKIO GE 0TaBEPO EMTOKIO.

Ot ovpBdoelg aviarrayng emtokiov emttpémovy otov Olo va Petatpéyel 1n Hakporpdbecn ékbecn tov
amd Kopawvopeva emtokia o€ otabepd, ta omoia gival yopunidtepa amd ekeiva ota omoia Oa davellotav o
Olhog v apyikd giye cvvayetl Ta ocvykekpiéva davelo o otabepd emtokio. Méow tov IRS, o Opihog
OVUQ®VEL e TpiTeg eTaPEieg VA AVTOALAEEL, OE GLYKEKPIUEVA dtaoThaTa, TNV dtopopd Tov oTadepov He TO
KUHOVOLEVO EMITOKIO TOV VITOAOYILETOL GTO TOGO TNG APYLKTG OVOHACTIKNG a&iog TOL SAVEIGHOV.

O «ivéuvog HeTtafoAng Tov emttokiov Tpoépyetonl Kupiwg amd to Hokpompdbecpa ddavela. Advelo He
petapAnto emtokio ekBétovv Tov Oplo o€ kivduvo Tapelok®v podv. Adveln Pe otabepo emtdkio ekBETOVY
tov Optho og xivduvo petaforng tng evroyng a&iag. IMoArtun tov Opiilov givor va dwatnpel to cHvoro
oYedOV TV davei®wv Tov o8 PUeTAPANTA eMLTOKIA.

4.2 TIioTOTKOG Kivovvog

I[Mototkdg kivovvog gival n evoeyopevn Un Eykailprn amomAnpol] tpog Tov OUIA0 TV VTOXPEDCEDV TOV
avticvpdPariopévov e ocvvémewn v mpokinon Inpuov. Me Bdon 1o cvotipota a&loAdynong g
TOTOANTTIKNG KavOTNTAG, oL £xel avamtuéel o Olog, Umopel va EKTIUNGEL TOV TOTOTIKO Kivouvo Tmv
LOPTOPLAOKI®OV TV daveimv avd KaTnyopio.

Eni mAéov, and tnv eumepio mwov €xel amoktnOel amd tnv doypovikn aEloAdynon TovV YoPTOPLACKI®V
Kkabopilel TAEov TOMTIKES Ko TOPEYXEL 00MYIEG Y10 TEPLOPIGHS TOV TIGTOTIKOV KIVOHVOL TTOV aLTOG EKTIOETAL.

Mo ovykekpiéva, Y TNV ovAALON TOL EMLXEPNHUATIKOD YOPTOPLAOKIOL Ylo Hecaieg Kol HeyAleg
EMXEIPNOELS YpNOomoteitanl ecwtepKd cvotnHa a&ordynong. To cvotnpo avtd PeATiopévo kot He
Heyoadvtepn OloympioTikny tkavotnta  dafdOuiong, afloloyeitor oto TAAIGLO TOAITIKNG  EYKPLTIKAOV
S10dKOCIMY KOl TOPOKOAOVONGNG TNG CLUTEPLPOPES TOV avTIcVBaAAOUeVOV, £T61 dote 0 OUAog vo Propel
vo. Heylotomomosl 0 0pelog amd Tn ypnon tov. To véo vmdderypa ovvdéel v taSvopnon He v
Kabvotépnon kot Tig eEacpaiioelc.
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Me Bdon 1o vrddetyha avtd, o Ophog €xel cuvdéoel v Pabpordoynon tov meAdtn He v mbavotnta
abétnong Tov og ypoviko opilovia evdg ETovg.

Avopopikd pe tnv mapakorovOnon kot dtayeipion Tov Kivdhvov cuykévipwong, o OUilog eionyaye €va véo
oVoTNa KLadkodv opiov mov Paciletal toco otnv Pabporoynons tov kKAASwv He Pacr ta SuVapiKd Tovg
YOPOKINPLOTIKE OGO KVUPlg oTn HETPTOT TNG APLoTNG dGTOPAG TOV GVVOAIKOD TpaTelkoD YOUPTOPLAAKIOL.

Ocov apopd ta yaptouidkia te Mavikng Tpamelikng, o OUdog eivar e Béon vo agloloyel mAéov Ta
ovotipata credit scoring mov ypnollomolel Kot enelPaivel 6To GTOYEIN CVTOV SIEVEPYDVTAG TIG KOTAAANAESG
TPOTMOTOMGEL, DGTE VO EKTIUA TNV TIGTOANTTIKY IKOVOTNTO TOV TEAATOV He TNV UEYLoTn dvvarn akpifela,
neplopilovag €161 Tov ToTOTIKO Kivovvo. T'a v Pétpnon tov [MictmTikoy kivdbvov Kot TV eKTipnon g
mOovhg Inuidc o Ophog éxetl avantuéel pebodoroyieg e BAOT TNV GUVOALUKTIKY] CUUTEPLPOPA TV TEAATOV
TOV.

Emmpdcbeta, o Opiloc éxet avamtvéel ocvomUo KOTOVOUNG TPOPAEYEDV GTO YOPTOPUAGKLO TV
XOPNYNOE®V, TO OO0 TOPEYEL OTATIOTIKY EKTIUNGT TNG avapevodevng {npiog yia to endpevo £€10g facel TV
LOTOPIKOV EMOOCEMY TOV VOIOTAUEVEOV YUPTOPLAOKI®OV KOl YPNOIMOTOLEITAL Yoo TNV OTOTOTMOON TNG
TOLOTNTOAG TOV TIGTOTIKOV YopTtoPurakiov. Ot veiotdpeveg mpoPAréyels Tov OPiAov KAADTTOUV TNV EKTINON
¢ mbovng {npide, dmmg avut TPOKLITEL 0O TO GVGTNHO KOTAVOUNG TPoPAEYE®V Kol amoTtelovy Bacikod
0odNYyo6 Yo ToV KATAAOYIGHO TV {NHIdV HEGH EAEYXOL amOUEI®ONG.

H Epnropwn Tpdarelo avantuccoviag kot oxedtalovtog VEES dlodikacieg kot véa cuotnata dlayeipiong tov
TOTOTIKOV KvdOvev, &xel Non Eexwvnoel 1o €pyo mpocappoyns tov OWIAOV OTIG VEEC OMOLTHCELS TOL
amoppéovv and to véo miaicto T Baoiieiag 11

4.3 Kivovvog Ayopag

To 2005 o Opilog mpoydpNoe 6€ TEPULTEP® AELOTOINGT TOV ECOTEPIKAV GLGTNHATOV TopaKoAoVLON oG Kol
dwoyeipiong kwddvov. H péyiotn Avvnriky Znpic (VaR) 1ov cvvolikol yapto@uAakiov cuvalioydv
eKTIMATOL KoOMepva Pe T HEBOSO TNG 1GTOPIKNG TPOGOHOI®OoNG. ZVUTANPOUATIKG YPTCILOTOLEITOL KOt 1|
peBodoroyia Monte-Carlo. H avdivon yivetor avd mapdyovro Kivdvvov ayopdg (emitokiokdg kivovvog,
Kivouvog TIHOV cUVOAAGYHATOS Kot Kivouvog TIH®OV Hetoxdv) kat emPePfordveror He ) ypnon HebOdwv
a&oAoynong tmv cvotnpdtov edéyyov (backtesting) kat avédivong svaisOnoiag og axpaicg cuvOnKeg ayopdg
(stress testing). To 2004 vioBetnbnke otpatnylkn emévdvong oe O1ebvh etaipikd opdAoyo VYNAOTEPNC
TOTOANTTIKNG S1ofabiong.

H péon motoinmtikn dafadpion tov yaptopuiakiov katd to t€hog tov 2005 dapopedbdnke oe A Bacet g
a&loAoynong tov diebvovg oikov Standard & Poor’s.

To 2005 o Opilog ota mAaicla mopakoAovONong Kwddvev ce gvomompévn Paocn evooUdTOoe ot
ovoTHHaTA g, TNV Buyatpikn g etatpeion DoiviE Metrolife kor cvveyilel pe Tig Buyatpikéc mov avikovv
otov ypnpatomotmtikd topéa. IMapdiinio katatédnke @dkelog mpog v emomtikn apyn (Tpamela tng
EMGd0g) vy v mictomoinong tov ecotepikod Hovtédov (VAR) e okomd 1oV VIOAOYIoHO TV
KePaAOOKOV amottioswv avti tng tumikng (standardized) pebodoroyiog.

4.4 YvvarhoypaTtikég Kivovvog

O ovvorlaypatikog kivouvog eival o kivouvog dtakvpavong g agiog Tmv xpnHaTooIKOVOUIK®V HECOV Kot
TOV OoTolElmV evepYNTIKOL Kot wadntikod Adym Hetaforodv oTlg cuvariaypotikég icotilieg. O
GVVOAOYHOTIKOG Kivouvog amd cuvodiayéc oe EEvo Voo mnyalel amd Mo avorytn 0€om, Ostikn 1
opvntikn, 1 omoia ekBétel Tov Opilo og Petaforég oTig cuVOALAYHOTIKES TIHEC TOV VOUIGHATOV. AVTOG O
kivduvog pumopet va dnpovpynet av datnpodvtal ctoryeio EvepyNTIKOL G £va VOHoHa, ypnatodotodpeva
ond otoyeion modnTkod o€ GAA0 VOUoHa, N amd ovUPdoelg dpeong 1 mpobespiokng mTapAadoomng
oVVOALdYHaTog, €ite akOpa omd mopdywya, cvUnepiiapfovopéveov tov dikaopdtov mpoapiécemv. O
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kivduvog mpokvmTel emiong and v kobapn 0éon tev e£apTNHEVOV ETAPELOY KOl VTOKOTAGTNHATOV TOV
Ouirov mov £xovv VOUIGHa omotipnong ektog evpd. O OUlog KaAVTTEL TO0 HEYOADTEPO HEPOS TOV KIVODVOL
ovToL e TNV THPNON 16OTOGMV VIOYPEDGEMV 010 1010 VOHIoHUa. O Opthog dievepyel cuvaliayég oe EEvo
VOUIGHO Y10t VO, EKTANPAOGEL TIG AVAYKES TOV TEANTOV TNG Kol Yo va avtiotabiiost tig dwcég g Béceig. H
AwevBovvon  Awyeipiong Awbecipov tov Opidov die&dysl  evepyég ayopomwAnciec, ota mAaiclo
npokaboplopévov Ko eykekpilévov opiov. O Opilog ypnotplonotel VTOAOYIGHOVG ekBECE®V GE KIVOVLVOLG
KOl TIG OVAAOYEG OOUES OplmV Yio v EAEYYEL TA O KAT:

() Tmv avoiktn Béom ava vopiopa (Kabapég Oeticéc 1 apvnrikég Béoeig o kbe VOLIGHA).
(B) To ocbvoro kabapdv apvnTikdV OEcE®V.

(v) Ta 6pa péyotov {npidv (Ot péyloteg {npiég mov Hmopodv va mpokdyovy omd Hetaforés tov
CUVOALOYLOTIK®V TIL®OV o€ Ndeproto /unviaia /etioia Baon).

Ot axdérovBor mivaxkeg mapovsialovv v €kbeon tov Opilov 6T0 cUVAAAAYUOTIKO Kivouvo. ZTOVG TIVOKEG
nopovclalovial ce Aoylotikny ol To oTtouyEgion EveEPYNTIKOL KoL Ol vmoxpemoelg g Tpdamelog
KOTNYoplomotmpéva avd VOUIGHA. XToug mivokee mapovctdletal emiong avd vOopwoHa n Bsopntikn ofio
TOPAY®Y®V XPNHATOOIKOVOUIK®V HEC®OV, TOL YPNCILOTOOVVTIAL Yot OVTIGTAOHUION TOV GLVOAACYHATIKOV
KvoHvov.
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EMIMOPIKH TPATMEZA THX EANAAOZ A.E
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Xnig 31 Aekepppiov 2005

ENEPTHTIKO EUR usb GBP CHF JPY Aldra XiHvoro
Tapeio kou drbéoipa oty Kevrpuen Tpamelo 705.993 1.569 375 26 57 20.101 728.120
Kpatikd a&oypapo 919 - - - - 11.440 12.359
ATOITNOELG KATA TOTOTIKOV W3PLHETOV 713.853 259.466 70.197 1.746 4.206 100.328 1.149.796
XaptoeuAdkio cuvarlaymv 1.043.157 12.023 - - 50 47 1.055.277
Mopdymya ypnpatomoTmTiKd HEso —

anotioelg 34.019 - - - - - 34.019
Adveto kat Tpokotaforés oe meLdTeg

(Metd am6 TpoPréyeLS) 14.501.628 722.861 27672 117.781 43.039  219.529 15.632.511
Xopto@uAdKio enevdvoemv dabesiflov Tpog

Idnon 89.371 22.343 - - - 557 112.271
XapToQuAdKlo enevdOcEMY SlOKPUTOVHEVOV

Héxpt ™ ANén 28.642 - - - - - 28.642
Tuppetoyés o Buyotpucés (Mn

£VOTOLOVHEVEG) 2.672 - - - - - 2.672
ZUUHETOXEG GE GLYYEVEIS EMEPNOELS 8.505 - - - - 9.265 17.770
AGHUATES AKIVITOTOWGELS 15.101 - 4 - - 5.049 20.154
Evo®pateg aKivTonooelg 364.881 495 38 - - 6.442 371.856
Enevdutikd evemuato mdyto ototyeio 116.548 - - - - - 116.548
AVaBaALOHEVES POPOLOYIKEG ATAITHGELS 251.127 - - - - 34 251.161
TpokatoPols pOpov E1GOSHUTOG 3.123 - - - - 182 3.305
Aowd. oTotyein evepynTKoD 476.664 1.437 381 196 1 2.486 481.165
ZHvolo evepynTIKOD 18.356.202 1.020.194 98.667 119.749 47.353 375.459 20.017.625
YIHOXPEQXEIX EUR usbD GBP CHF JPY Adha Xvoro
Ymoype®OELS TPOG TOTMTIKG WpOHaTa 1.064.218 78.557 6.353 113.257 10.794 6.684 1.279.863
Mopdaymya ypnpatomoTmTikd HEso —

VIOYPEDTELG 21.976 - - - - 32 22.008
Ynoypedoelg mpog merdteg 12.971.199 898.352 94.491 4.722 608.413 352.131 14.929.308
Opoloytokd ddveta 399.803 - - - - - 399.803
Aound Savelokd KePAaaio 349.157 - - - - - 349.157
Ynoypedoelg mpog aoPoAGTIKOVG

0pYaVIGHODG 786.327 - - - - - 786.327
IpoPréyers yio amolnpioon amoyd@pnong

TPOGOTIKOD 30.983 - - - - 1.282 32.265
Acpalotikég TTpofréyelg 553.653 - - - - - 553.653
Tpé)ovGES POPOLOYIKES VIOYPEDGELG 16.321 - - - - 262 16.583
AVaBaALOHEVES POPOLOYIKES VTOYPEDCELS 5.735 - - - - 43 5.778
Aoumég VoY PEOGELG 545.664 21.769 1.890 68 (16.384) 2.709 555.716
ZHVoAo VITOYPEOGEDY 16.745.036 998.678 102.734 118.047 602.823 363.143 18.930.461
KaOap1} 0¢o1 16ohoyicpon 1.611.167 21.516 (4.067) 1.702 (555.470) 12.316 1.087.164
XpnHaTtootkovolika oTotygio EKTOG

160A0YIGH0D (591.406) (673) - - 557.795 35.454 1.170
X1ig 31 Aekepppiov 2004 EUR USD GBP CHF JPY AMa Zovoro
ZUVOLO EVEPYNTIKOD 17.242.638 948.496 99.431 82.567 68.673 305.155 18.746.960
ZHVOLO VTIOYPEDCEMY 16.326.033 901.870 107.730 91.639 518.686 347.289 18.293.246
KaBupij 0£61 160h0y16100 916.605 46.626 (8.299) (9.072)  (450.013)  (42.134) 453.714
XpniaTtooukovopikd oTotyEia EKTog

GOLOYIGHOD (427.421) (1.670) 9.219 (84.257) 461.230 45.794 2.895
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompéveg Owovopikég Kataotaoeig g 31" Aekepppiov 2005
Moo o€ YMadeg EVpd (EKTOG OV OVOPEPETAL SLOUPOPETIKE)

4.5 Kivovvog emtokiov

O «ivduvog emtokiov gival o kivouvog daxvpaveng tng o&iag Tov ypNHUOTOOIKOVOUIKOV HECHOV KOl TOV
KoBapdv €660wv amd tokovg Tov OUidov efoutiag TV Hetafoldv ota emtdkia ayopdc. O kivovvog
EMTOKIMV TPOKVITEL AOY® TOV ETEPOYPOVIGHOV TNV AVATPOGOPHOYN TOV EMTOKIMV GE GTOLYEID EVEPYNTIKOV
Ko TadnTiko.

O Ouhog ypnotipomotel t pebodoroyio PVBP (Present Value of a Basis Point) yiwa va petpd, va gAéyyet kot
va Owyepiletar tov kivovvo emrtokiwv. To PVBP petpd v emidpacn omv oyopoio oio Ttov
APMHUOTOOIKOVOUIKGOV HEGMV, KOl GUVETOS GTNV KEPSOoPopia Tov OWilov, amd tnv adiayn Katd Hio Hovada
Baong (0,01%) otnv kapmoin amddoomnc.

O «ivdvvog emtokiov tov Opilov mpoépyeTal Kupimg amd Tig dpACTNPLOTNTES OTN Alavikn Tpamelikn Kot
ovvnbwg koAdmTeTol otn Stotpanelikn ayopd. YTapyel OL®G Kol TEPLOPIGHEVT EVEPYN OAYOPAT®ANGIO GE
emroKw, He Hikpég Oéoeig oe oloroyn otabepov emitokiov Ko mpobespiakés oLUPAcels emiTokiov,
OLYKPLTIKA e To Hé€yeBog Tov 1c0A0YIoHOV Tov Opilov.

O Ophog xpnotpomotel VITOAOYIGHOVG ekBEGEWV G€ Kvdvvoug Kot Sopé opiwv oe PVBPS yia va eléyyet:
(0) Tn cvvolikn ékBeon og emTOKIOKO KivOLVO avd AnKTdTnTOo.

(B) Tn ovvolikn éxbeon og emitoklako Kivovuvo avdé vopispa (kvping oe Evpd, Ayyhixn Aipa, Aoraplo
H.IT.A., Evp®d ka1 Aolapio Avotporiog).

(v) Tn ovvolkn| ékBeon e emttokiakd Kivdvvo.

O Ophog ekTipd v €kBeon Tov 6€ MTOKIOKO Kivoduvo vroAioyilovtag T Héyiomn mhavn Inpid mov pmopst
vo. TpokOyel amd dvoMevelc Hetaforég emitokiov. Ot petaforés mpoodiopiloviar PBdoel TV 1GTOPIKOV
TopatnpRosov kobdg kot Thavodv akpaiov covinkdv otig ayopés (Stress scenarios) EInpeidvetor 0Tl 0
‘Opthog Tpocdiopilel v £kBeon TOV O€ EMTOKIOKO Kivouvo HEC® GLGTAHOTOG OpimV £TCL MGTE 1 HEYIOTN
mOavn {npid va KoPoivetol 6€ amodeKTd EMineda.

Ot axkdiovbor mivakeg mapovotdlovy v £€kbeon tov Opilov oTov KivOLVO EMITOKIOV. XTOVG MIVAKEG
mopovcidlovtal o Aoywotikny ol To  oTolyEld EvepynTKOL kot Ol vroyped®@oelg tov  Opilov
Kot yoplomonpéva Pe Baon v nuepopnvia aAlayng emtokiov Katl tnv npepounviag Anéng, émoto amwd Tig
dvo elvor 1 cvvTodoTEPN.
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EMIMOPIKH TPAMNEZA THZ EAANAAOX AE
Evonompéveg Owovopikéc Kataotaoelg g 31™ Agkepppiov 2005
Tood o€ IMAdeS EVpd (EKTOG AV AVOPEPETAL SLOPOPETLKEL)

X1 31 AekepBpiov 2005

Kivovvog emrokiov

Méypr 1 1-3 3-12 1-5 Mave an6 5 Mn
ENEPTHTIKO ufqva pnfveg uiqveg 1poviIa APOVIa TOKOQOpa. Xvvolro
Tapeio kot dStabécipo oty Kevepikn tpamelo 395.837 - - - - 332.283 728.120
Kpatikd a&dypoaga 5.816 267 6.276 - - - 12.359
AT OELS KOTG TIGTOTIKOV 13PLHATMV 685.877 166.448 106.266 37.877 920 152.408 1.149.796
XapToQLAGKLO GUVOAAOY DV 46.440 96.845 79.592 408.091 141.547 282.764 1.055.278
Tapdyoya ypNHATOTICTOTIKA HEGO —
amaithasic 916 - - - - 33.103 34.019
Adveio kou TpokataBorég og meldteg (Letd
and TooBASWELC) 9.756.050  3.159.979  1.976.686 926.823 498.992 (686.019)  15.632.511
XapTouAiKlo enevovcev Stabesilov Tpog
TdAnoN 621 9.603 20.518 511 - 81.017 112.271
XopToQLAGKLO ETEVOVGEMV SLOKPATOVUEVO
ugyot T Anén - 72 350 - 28.220 - 28.642
ToppeToxég og Quyatpikég emyelpoeLg - - - - - 2.672 2.672
ZVUUETOYEC GE GUYVEVEIC EMLYEIDNGELC - - - - - 17.769 17.769
Ao®OUATEC OKIVNTOTOMGELC - - - - - 20.154 20.154
Evodpates axivntonomoeig - - - - - 371.856 371.856
Enevdvtikd evoopoto mhyta otoyeio - - - - - 116.548 116.548
AvaParlOpeVES POPOLOYIKEG OTULTNGELG - - - - - 251.161 251.161
Ipoxatapfoin popov elGodNHaTOG - - - - - 3.305 3.305
Ao otoyeio Evepyntikod 4.338 2.960 887 - - 472.979 481.164
X9voro Evepyntikod 10.895.895  3.436.174  2.190.575 1.373.302 669.679 1.452.000  20.017.625
YIIOXPEQXEIX
Yoype®doELS TPOG TOTMTIKE WpVOHaTO 707.628 386.765 151.882 3.027 2.830 27.730 1.279.863
Hapdaywya xpNHATOTICTOTIKA HEGO —
VIOYDEDMGELC 13.740 - - - - 8.268 22.008
Ynoypedoelg mpog meEAATEG 11.363.629  1.329.367  2.094.744 44.979 - 96.589  14.929.308
Opoloytaxd ddveta - 399.803 - - - - 399.803
Aownd davelakd Kepalaio - 349.006 - - - 151 349.157
YToxpedGELS TPOG OGPAAGTIKOVG
0pYaVIGHODG - - - - - 786.327 786.327
IpoPréyers yio amolnpimon amoxdpnong
TPOGMOTIKOD 81 - - - - 32.184 32.265
Aceohoticég TTpoPAéyelg - - - - - 553.653 553.653
AOWEC VITOYPEDTELG 9.506 11.482 1 814 - 533.914 555.716
Tpéxovoes POPOLOYIKES VTOYPEDCELG - - - - - 16.583 16.583
AvaBarlOpeVES POPOLOYIKEG VTTOYPEDCELS - - - - - 5.778 5.778
ZOvoro Yoypedosmv 12.094.584  2.476.423  2.246.627 48.820 2.830 2.061.178  18.930.461
ZUVOMKO GvoryHa ETITOKLAKOD KIVdHVOU (1.198.689) 959.751 (56.052) 1.324.482 666.849
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EMIMOPIKH TPAMNEZA THZ EAANAAOX AE
Evonompéveg Owovopikéc Kataotaoelg g 31" Agkepppiov 2005
TMocd o€ (IMASES EVPd (EKTOG OV OVOPEPETAL SLOPOPETIKEL)

Y1ig 31 Agkepppiov 2004

Méypr 1 1-3 3-12 1-5 Mave amé 5 Mn
ENEPTHTIKO pfqva pnveg pnveg APOVICL APOVIQL TOKOQOpa Xovoro
Topeio ko Stabécipa oy Kevpikh Tpamelo 442.924 - - - - 201.854 644.778
Kpatikd a&oypapo 12.076 1.213 20.580 - - - 33.869
ATOTAGELG KATA TOTOTIKOV WOPVHATOV 9.101 124.377 127.097 39.832 140 617.894 918.441
XapToQUAGKLO GUVOAAY DV 158.924 282.590 155.877 711.611 477.895 443.027 2.229.924
Mapdaywya xpNHOTOTICTOTIKA HECO -
OTTOLTAOELG 249 - - - - - 249
Advero kou TpokataBorég og meldteg (MeTd
and TpoPAEyELS) 8.614.738  2.037.176  2.179.341 799.420 514.460 (650.110) 13.495.024
Xopto@LAdKio enevdvce®V d100EGIHOV TPOg
nOAnoN 19.173 4.552 6.069 602 31.461 37.983 99.840
XopToQLAGKLO ETEVOVCEMY SLOKPATOVHUEVO
MéxpL T AN - - - - 30.087 2.516 32.603
ZUHHETOYEG OE BuyaTpiKég EMEPNGELS - - - - - 4.991 4.991
TUHHETOYEG OE GUYYEVEIG EMLYEPTGELS - - - - - 21.286 21.286
AGOUOTEG 0KV TOTOWGELG - - - - - 26.465 26.465
Evo®Hateg aKiv)TOTOmGELS - - - - - 375.710 375.710
Enevdvtikd evomdpoto mhya otoyeio - - - - - 128.899 128.899
AvoBoALOHEVES POPOLOYIKEG OTTONTIOELS 846 - - - - 271.049 271.895
Ipoxatapoin pdpov elcodNHATOG - - - - - 16.906 16.906
Aowd ototyeio Evepyntikod 1.262 3.948 - - - 440.870 446.080
Xvoro Evepyntikod 9.259.293  2.453.856  2.488.964 1.551.465 1.054.043 1.939.340  18.746.960
YIHOXPEQXEIX
Y moypedGEIg TPOG MOTOTIKE 13pOUoTA 418.255 215.199 136.672 5.081 16.646 14.659 806.512
Hopdywyo xpnHATOTIGTOTIKA HEGH —
VIOYPEDCELS 53.024 - - - - - 53.024
Yroypedoelg Tpog meEAGTEG 11.510.429 1.081.177  2.129.196 70.124 3.885 133.413  14.928.224
Opoloytaxd daveta - 396.421 - - - - 396.421
Aowd davelokd Kepdioo - 347.087 - - - - 347.087
YroypedoELg TPOG AoQAALGTIKOVG
0pYaVIGHOUG - - - 786.327 - - 786.327
IpoPréyels yio omolnpimon amoxdpnong
TPOGMOTIKOD 71 - - - - 32.051 32.122
Aocpahotikég ITpofréyelg - - - - - 477.673 477.673
AOWmEG VIO PEDCELG 5.623 9.488 13 914 - 431.417 447.455
Tpéyovoes POPOLOYIKEG VITOYXPEDCELS - - - - - 12.932 12.932
AVOBaALOUEVES POPOLOYIKEG VTTOYPEDGELS - - - - - 5.469 5.469
Zovoro Yoypedosmv 11.987.402  2.049.372  2.265.881 862.446 20.531 1.107.614  18.293.246
ZUVOMKO Gvorylo EMTOKIEKOD Kivéhvou (2.728.109) 404.484 223.083 689.019 1.033.512
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

4.6 Kivovvog pgoctotnTog

O «ivévvog pevotdtrog eival o kivdouvog mov mpokOmTel dtav N ANEN TOV GTOLXEI®V EVEPYNTIKOL KOl
moONTIKoO de cvpminTovy. O KivdVVOg PELOTOHTNTOG OVAPEPETAL STV EVOEXOEVN advvaplio Tov OUiAov va
EKTIANPAOGEL TIG HEALOVTIKEG VITOYPEDGELS TOV TOV GYETICOVTOL UE YPMNHUATOOIKOVOUIKA HEGA 1) GUVOALOYEC.

O Opwog aviilopPavetar avtd tov kivévvo kot Tov eréyyel Héoo amd Hio KoAd ovomtuypévn Sopn
dlaxeipiong pevotoOTNTAS, TOL amoTeAEiTaL amd didpopa €idn eréyywv. O OUhog Tpénel va GuHopPOVETOL
HE Tovg KavovioHoOg Yl OEIKTEG PEVLOTOTNTAS TOV OPHOSI®V EAEYKTIKOV apy®V, TOGO GTO £6MTEPIKO, OGO
Kol 6T0 e€MTEPKO, KOODG Kat He Tn 0E0mIoN E0MTEPIKAOV OpiwV.

O Oprhog eréyyel ko dwayepiletor tov kivdvvo pevotdtntoag Héoa amd Tn xpnomn Kot Tov EAEYX0 TV
aKoAoVB®V:

(o) Yrorouro oto Aoyaprocpd Katotdrov Arodepatikdv, onwg kabopiCetor and tnv Tpdarela thg EALGSOG.

(B) Acgiktec pevototntog mov kabopilovtal t6co amd v emomtikny apyf (Tparela g EALGSOC) 660 Kot amd
€VO0ETUPIKOVG KAVOVEG.

Ot gpyaocieg tov OMilov oto €EMTEPIKO GULUHOPPAOVOVTIOL HE TOVG KOVOVIGHOVUG PELGTOTNTOS TOV
kabopifovtar t6co amd v Tpanelo g EAAGOOC, 060 Kol amd TG TOMKEG KOVOVIOTIKES OPYEG OTO
eEmTEPKO.

Ot akorovBot Tivakeg KivdHVoL pELGTATNTOG TOV AVAADOLY TO EVEPYNTIKO KO TIC VTOYPEMCELS ToL OUilov

OTIg avAaA0YEG TePLOdovg Pacilovtal otnv vIoAoun TEPI0d0 amd TNV NHEPOUN VIR TOL IGOAOYIGHOV HEXPL TN
AnEn tovg.
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EMMNOPIKH TPAMEZA THXZ EAANAAOX A.E
Evonompéveg Owovopikég Kataotdoeig g 31™ Agkepppiov 2005
TTood og YIMGdeG eLPd (EKTOG OV AVAPEPETOL SLOPOPETLKEL)

i 31 Aekepppiov 2005
Méypr 1-3 3-12 1-5 Have oo 5

ENEPTHTIKO A , . . A Xvvoro
1 wjva unveg unveg 1pévia 21POVia
Tapeio kot dradéctla TNV
KevTpikn Tpamelo 728.120 - - - - 728.120
Kpotikd a&idypapa 1.613 3.409 4.327 3.010 - 12.359
ATOUTNGELS KATO TIGTOTIKOV
WBpupdTov 779.695 153.620 56.830 94.217 65.434 1.149.796
XopToQUAGKIO GUVOALOYDV 603.770 150.815 27.002 102.199 171.492 1.055.278
TTapdywya xpnHOTOTIGTOTIKG
HéoO — amOTNOELS 33.621 - 398 - - 34.019
Adveto kot Tpokataforés o
nehdteg (MeTd amd TpoPALYeLs) 3.159.289 1.478.657 2.650.488 4.004.742 4.339.335 15.632.511
XapToQuAAIKLIO ETEVOVCEDV
dabecipmv Tpog mdAnomn 35.313 - 22.343 54.615 - 112.271
XapToQUAIKLO ETEVOVCEDV
Sdlakpatovpevo £mg T AMEN - - - 28.642 - 28.642
TuppeToYég og BuyaTpikés
EMYEPNOELS s - - - 2.595 2.672
ZUHHETOYXEG OE GLYYEVEIQ
EMLYEPNOELS - - - 8 17.761 17.769
AGOUATEG AKIVITOTOMGELG 19 - 2 1.770 18.363 20.154
Evodpoarteg axivntomomoeig 28 - 14 27.544 344.270 371.856
Enevdvtikd evodpato tayo
otoyeia - - - 2.252 114.296 116.548
AvaParlOpeEVEG POPOLOYIKES
OTTOLTNGELG - - 24 251.137 - 251.161
TIpoxotapoin @opov 1GOdMUATOG 182 3.095 28 - - 3.305
Aowd otoyeio Evepynticon 204.994 116.643 114.912 16.130 28.485 481.164
Xovoro Evepynrikod 5.546.721 1.906.239 2.876.368 4.586.266 5.102.031 20.017.625
YIHOXPEQXEIX
YTOXpEDCEIG TPOG MOTMOTIKA
WpopaTa 188.002 594.345 94.633 231.221 171.662 1.279.863
TTopdywya xpNUOTOTICTOTIKA
Héoo — VITOXPEDGELG 22.008 - - - - 22.008
Yroypedoelg mpog nerdteg 5.520.452 160.197 1.894.296 874.369 6.479.994 14.929.308
Opoloylakd ddveto - - - 399.803 - 399.803
Ao Savelokd KeQataio - - - - 349.157 349.157
Yroxpedoels Tpog ac@oAoTIKOVG
0pYOVIGHOVG - - 78.633 314.531 393.163 786.327
IIpoPréyerg yia amolnpicoon
OTOYMPNOTNG TPOSMOTLKOV - - 1.220 29.618 1.427 32.265
Acpolotikés ITpofréyeig - - - - 553.653 553.653
Aowmég VIO PEDGELG 309.109 103.028 79.602 60.100 3.877 555.716
Tpéxovees POPOAOYIKESG
VITOYPEDCELG 344 14,512 1.727 - - 16.583
AvVafoALOHEVEG POPOLOYIKES
VITOYPEDCELG - 1.544 689 948 2.597 5.778
Xovoro YToypedoemv 6.039.915 873.626 2.150.800 1.910.590 7.955.530 18.930.461
KaOapn} 0¢on (493.194) 1.032.613 725.568 2.675.676 (2.853.499) 1.087.164
i\’lsz(pl 1—1?; 3'—132 1-5 l'lavm' an6 5 Sovoro
Hnva Hnveg Hnveg 1povia xpovia
i 31 Aekepppiov 2004
Zovoro Evepyntikon 5.121.090 1.999.898 2.828.818 5.361.700 3.435.454 18.746.960
ZHvoro Ymoypedoewv 4.622.311 1.190.368 2.401.810 7.899.016 2.179.741 18.293.246
KaOapn) 0¢om 498.779 809.530 427.008 (2.537.316) 1.255.713 453.714
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EMMOPIKH TPAMNEZA THX EAANAAOX A.E
Evonompéveg Owovopikés Kataotaoelg g 31" Aekepppiov 2005
[Tood og YMadeg evpd (eKTOG OV AVOPEPETAL SLOUPOPETIKA)

4.7 TIpoooropiopog TV E0A0YOV 0ELOV

H g0loyn o&ia v xpnHaTOOIKOVOIKGY 6Tt Eimv Tov dtampayatedovial 6e evepyés ayopés / xpnHatiotipia,
OT®G .. TOPAy®Ya, Hetoyés, opdloya, apoPaic KepaAaie, TPocodlopileTal amd Tig ONHOGIEVOUEVES TILESG TOV
GyvoVV Katd TNV Nepopnvia tov IcoAoyioHov.

H e&ddoyn o&io t@v YpnUOTOOIKOVOUIKOV CTOWEi®V 7ov OV Sompaylatedoviol GE EVEPYEG OYOPES
nmpocdiopiletar e TNV ¥pNoN TEYVIKOV ATOTIUNONG Kot Tapadoy®dv mov otnpifoviatl og dedoléva TG ayopdg
KoTd TNV nUepounvia Tov Isoroyicpov.

5. Metdpaon oto AIIXII

5.1 E@appoyi Tov AIIXIT 1

Ot evomomnéveg 01KOVOHIKES KOTAoTAGELS ToL OMiAoL Yo TN yprion mov €ange otic 31 Aekepfpiov 2005 eivon
0l TPATEG ETNOLES OIKOVOMIKESG KATAOTAGES cuvTayUéveg oOlemva Pe too ATIXTI. O Opirog £xet epapHdcel To
ATIXTI 1 yio. T oOVTOEn TOV GUYKEKPILEVOV EVOTOMUEVOV OIKOVOUIK®OV KOTUGTAGE®DV.

H npepopunvia petdpaocng tov Opitov ota AIIXII givar n 1" Tavovapiov 2004, nuepopnvio kotd tnv oroio £yt
ovvtayfel o «Icoroyiolog Avoiypatoc» tov Opidov He PBaon to AIIXIL. Ot moapodoeg evomompEVeg
OLKOVOUIKEG KOTAOTAGELS apopovv TNV mepiodo and 1 Iavovapiov £wg 31 AskepPpiov 2005 kot wg npepopnvia
v100£tnong twv AIIXIT and tov Opho Oswpeitar 1" Iavovapiov 2005.

Koatd ) covtoén autdv tov evoTomévov 0IKoVOUIK®OV KataoTdsewv cOUeova e to AITXIT 1, o Opthog €xet
EQUPUOCEL TIC LIOXPEMTIKEG €EAMPECELG KOOMDS KOl OPIOUEVEG TPOOIPETIKEG EEAPECEIS OO TNV TANPM
avodpolkn epappoyn tov AITIXIL

5.1.1 TIpoarpeTikég eapéoerg amd v TAqpn avadpoiki epappoyn tov AIIXIT

O Opthog €xet emAéEel TNV €QapHUOYT TOV 0KOAOLOWOV TPOUIPETIKOV EEAIPECEDV OO TNV TANPT VAIPOUIKY|
epappoyn tov AIIXII:

a) E&aipeon avadpolikig epapHoyng TPoTOHTOV OvVOQOPIKA e EMEPNUATIKOVG cvvdvacpots: O Opidog
eméleEe va PNV avamposopHOCEL TIC EVOTOMUEVES OTKOVOUIKEG TOV KOTAOTACELS ava@oplkd He eEayopés Kot

ovyymvevoelg Tov hapav ydpa wpv Ty 1" Tavovapiov 2004 (nuepopunvia petdpacng).

B) Ebroyn aio g Kootog Metdpaong: O Opihog enédele va mpoodiopicet T AOYIoTIKY 0&io TOV oKIVATOV
tov kotd v 1" Iavovapiov 2004 pe Baon tig T0TE £OX0YEG aieg Tovg.

5.1.2 YroypeoTtikég e€arpiosig and tnv aipn avadpopikn spaployn tov AIIXII tov akolov0nce
n Etapsia

Aaypogn} xpNHATOOIKOVOUIKAOV GTOLXEIDV EVEPYNTIKOV KoL TAONTIKOV

Ta ypnHatookovopikd ctotyeia mov daypaenkay mpv omd v 1 Iavovapiov 2004, dev avayvmpilovror Eava
oOpewva Pe too AITXTI.

AoyleTtikn avtiotdadpiong

H Atwoiknon epappolet Aoyiotikn avtiotddpiong amd v 1 lavovapiov 2004, povo edv 1 oxéon aviiotdOpiong
IKAVOTOLEL OAOL KPLTHplaL AOYIOTIKNG ovTioTaOHiong cOUewva e To AATT 39.
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EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evomompéveg Owovopikés Koataotaoeig g 31" Aekepppiov 2005
TTood o€ IMAdeg eVpd (EKTOG AV AVOPEPETAL SLOPOPETIKEL)

Extpnoeig kot vmobéoeig

To AIIXIT 1 amayopedel 1n ypNon TANPOQEOPLOV mov yvootomombnkoav Hetd tv 1 Iavovapiov 2004 yia
d10pbwon extiunoewv ov glyav yivel kdto and 1ig EAAnvikég ITIAA, extdg av mpokeitan yio S10pBmon Aabdv.
H Eraipeio avorpocsdppocse vToloyiolodg Kot eKTIUNGELS 6TV Tepintmon émov 1 féorn vwoloyicol tovg dev
Ntav cOpeovn He ta ATIXII, ypnoiponoidvtog otoryeio Tov frav dtbécio Katd tnv nlepopnvia Hetdfaong.

5.2 Yvpgovieg petalv ATIXIT kow EAAvik@v 'evikd Mopadesktdv Aoyiotikdv Apydv (ETTIAA)

Ot akdéAovBol Tivakeg mopovotdlovy avoAvTiKa T HeTafoAés oo HeEYEOn TV eVOTOMUEVOV OKOVOUIK®DV
Kkataotdoemv tov Opilov Adyw g pHetaPaocng ota AIIXIT. O mpdTog mivakog cupemviag mopovotdlet pio
YEVIKY £1kOVo, g emintoong amd ™ Hetdfoorn oto AILX.IIL ota Téo Kepdroia tov Opidov katd tnv 1"
Tavovapiov 2004 kor tnv 31" AekepPpiov 2004, evd ot técoepic mivakeg mov akolovdodv mapovsldlovy To
OVOADTIKG TNV ETidpaoT TNG Hetdfaong ota:

- Meyébn Iooroyiopot v 1" Iavovapiov 2004

- Meyébn Iooroyiopot v 31" Agkepppiov 2004

- Amoteléopoto Tng xpiong mov éanée v 31" Aekeufpiov 2004

- Xrg topelokég poéc g xpnong mov EAnée tnv 31" Agkepppiov 2004
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

5.2.1. 'eviki] Ewcova I6iov Keparaiov

Xovoro Evorompévng Kabapig Oéong (ET'TIAA)
Meiov: Awcoudpato petoynoiog

2vvoro Evorommpévav Idiov Kepalaiov mov avarioyodv ctovg
peTéyovg g Tpanelag (ETTIAA)

Avtiloyiopdg dravopng xpriong 2003

Awrypoagr) Giov Toyiov

AvampocapHoyn a&iog aKVATOV GE TPEYOVOEG TIHEG

Amopeimon xopnynoemv Kot TpoKaTofordv

IpéPreyn kdAoyng damdvng vraymyng otnv acedaiion tov ETEAM
IIpocappoyn €60dwv omd mpopnbeieg yopnynoemv (AAIT 39)
IIpocappoyn €60dmv tOKmV yopnyncewv (AAIT 39)

Amopeimon enevovcemv SLHBEGIUOV TPOG TOANGN

Amotignon yapto@uiakiov cuvarioydv

Amotipnon Topdy@ymv xpnHaTOOIKOVOUIKOV HECOV

Metafoin Tov cuvtedeoTtdV andcBeong

Amotipnon ypeoypaemv SefECIU®V TPOS TOANCN
XpnHaTootkovopikég HioBmaoelg

IpoPréyeig yia domdveg kat amolnHIDCELG TPOSMOTIKOD
[poPreyn popov vrepasiog aKviTOV

Awaypoapn TopakpatnfEViov eOpev omd TOANGT GUUUETOXDV
Anopeioon a&iag un evomolodevav Buyatpikdv (oe exkkadiapion)

Evomoinon Buyatpikdv mov eiyav e€apebei tng olikng evomoinong

Alopopd amoTiunong cvyyevav etapidv Pe T HEBodo g kabapng Béong
Avoapopeoon aiog Wimv HETOXOV 6T0 KOGTOG KTHONG

Awaypopr] K66TOVG KToNg Wimv HeToydv

Avayvopion avoBarlOHEVOV POPOLOYIKMY OTOLTHCEDV

Avayvopion avoBoilopevmy OPOLOYIKOV VITOYPEDCEMV

Aowmég avanpocoployEg

XUVOAO aVATPOGUPLOYADV

Yovoro Evorompévov Idiov Kepalaiov (AITXII)

1" Tavovapiov 31" Aekguppiov

2004 2004
1.199.703 1.273.166

(59.382) (27.550)

1.140.321 1.245.616

(1) 41.664 -
() (22.411) (25.071)
A3) 199.996 (15.514)
(4) (142.100) (127.248)
(5) (786.327) (786.327)
(6) (21.957) (40.757)
(6) 3.175 7.998
) (20.874) -
) (6.537) 3.308
@ 142 (386)
(8) - 1.184
@) (25) 29
(9) 14.410 15.531
(10) (16.804) (18.240)
(10) (7.641) -
(3.232) (3.232)

) (30.478) -
(30.662) (44.618)

(22.786) (12.419)

(11) 15.783 13.409
(11) (52.033) (43.859)
(12) 274.833 269.828
(12) (5.691) (5.044)
(10.082) (12.293)

(629.637) (823.721)

510.684 421.895

O avetépm mivokog éxel avapopewbdel og oyéon He ovtdv mov eixe apykd dnpootevbel otig evOAPESES EVOTOIMUEVEG OLKOVOUIKEG

katootdoels tov 2005. BAéme onueioon 47.
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EMMOPIKH TPAIMNEZA THZ EAAAAOZ A.E
Evomompéveg Owovopikés Kataotaoeig g 31" Aekepuppiov 2005
ITocd o€ hadeg vpd (EKTOG OV OVOPEPETAL SLOPOPETIKE)

Enc&nynon Ipocopuoydv ota 1o Kepdioto :

(1) To mpotewopeva Pepicpato kot 1 610gon TV anote ecaTmV avayvmpifovtal dtav gykpivoviol amd Tnv
Tevikn Xvvélevon tov Metdymv. Zopeova He to EAAnvikd Aoyiotucd Tlpdtoma i Stavopn avayvopiloviov
otav mpoteivovtay ord To Atotkntikd ZvpUpfovito g Tpdmrelog.

(2) Zopeova pe ta EAMAnviké Aoyiotikd Ipdtuma mpoPfrendtav 1 KeQOAOOTOiNon dapopwVv Kot yopLdvy
e€oomwv. H kepalatomoinon e£ddwv, xatd toa AILX.IL , emrpémeton Hovo Otav sivor mBavdv o6tL Ba
TPOKVYOLV HEAAOVTIKA OIKOVOULKE OPEA.

(3) O Ouprog, ocvpedva He To oplopevo omd to AIIXIT 1, amotiynoe to €MEVOLTIKA KoL TO.
1010ypNoIoTotoveva akivnta Tng o€ edAoyeg atieg, Pdoel Peletdv amd aveEdptnrovg extidntés. Ot dA0YEG
avtég a&ieg amotélecav to kdotog HetdPaong (deemed cost) towv axwvitomv. Eto EAAnvikd Aoyiotikd Ipotuma
1 omotiUnomn TV akvnT®V evaploviLoTtay UE Tig S1aTaEEIS TG POPOAOYIKNG VOopobeaiag.

(4) To davewn kol ot omoutHoelg Kotd mehatdv eEetdonikay yo evdsiEelg amopeimong kol avayvopictnke
INé omd amopeimon, 6mov N avoakTHoUn a&io vToiewwodTaoy TG AoYIoTIKNG a&iag.

(5) Avoayvdpioe g vroypiwong mov apopd v éviaén tov TEATIETE oto IKA-ETEAM ocbueova [e Tov
N.3371/2005.

(6) Ta éc0d0 amd TOKOVG KOl Ol GYETIKES ApOBEC Ko TponBeteg Tov slompdyBnkoy kot KatepAndnoav Kotd
™ obvayn cvpPfdcemv yopnynoewv avayvmpilovior ota amoterécpato He v HEODOSO TOL TPAYLATIKOV
emrokiov. Xta EAAnvikd Aoyiotwkd Ilpdtuma, o1 avotépm apoBég kol mpopndeieg avayvopilovtav oto
OmOTEAEGHATO KOTA TNV EKTApiEVoT TOL daveiov.

(7) Ta ypedypapa Kol To Tapdymyo ansikovictnkov cOpemva Pe ta opiiopeva and to AAIT 39. Zta EAAnvikd
Aoyotkd [Ipodtuma n amotipnon Tov Ypeoypiemv TPoyaTonoodTY 6TV GUVOAKA YoUNAdTEpN afin HeTa&y
KOGTOVG KTNOTNG KO TPEYOVCOG.

(8) O ovvteAeotig amdéoPeong tov evodpatov mayiov otoyxeiov, ota EAAnvikd Aoyiotikd IIpotvma
KkaBopriotav amd T1g drotdelg g poporoykig volobeoiag. ta AIIXIT ot amocBéoelg TV eveOUdT®OV TAYI®DV
otolyeimv vroloyilovrtal Pe v otabepn PéBodo (straight line) katd ) dibpketo TG ®@EEMUNG {ONG TOLG,.

(9) Zto EMnvikd Aoyiotikd Ilpdtuma, to é€0da amd T oLHPaosls tav ypnUaTodotik®v Hicbhoemv
avayvopifovtav ota anotehécpata avaloyikd He v didpkela g cvpPfaonc. Zta AIIXIT ta €£0da amd Tig
yPNHatodoTikéG HioBmoelg avayvaopiloviol ota amoteAéspota e TNV HEBOSO TOL TPAYUATIKOV ETITOKIOV.

(10) O mpoBAréyerg yio vtoypedoetg ota AIIXIT oynuatilovtor dTov amorTeiTon EKpon TOPMV Kol ALTN 1) EKPOT
propel va ektiunbei aidmota. XZOpeovo pe to EAAnvikd Aoyiotkd IIpdtuma mpofrendtav n avoayvodpion
GUYKEKPIUEVOV KOTNYOPLOV TPOPAEYEDV.

(11) Zopgwvo pe ta AIIXIT ot petoyéc omv UNTpikn etoupeion mov dtatnpodv ot Buyatpikég etoupeieg Tov
Opirov Bempovvtor id1eg HETOYEG OTIG EVOTOMUEVEG OIKOVOUIKEG KOTAOTAGELS Kol TALPOLGLALOVTOL GTO KOGTOG

KTNONG TOLG QPALPETIKA td To EVOTOEVA 1010 KEPAANLAL.

(12) H avayvopion g avaforlopevns eopoloyiag dev mpoPiendtav and to EAAnvikd Aoyiotikd [potuma.
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EMMOPIKH TPAMNEZA THZ EAAAAOZ AE
Evonompéveg Owovopikés Kataotaoelg g 31" Aekepppiov 2005
[Tocd og YMadeg evpd (eKTOG OV AVOPEPETOL SLOPOPETIKA)

5.2.2 Zopoovia Meyedov Iooroyiopov Tnv 1n ENIAPAXH

Iavovapiov 2004 METABAXHX

ETrILAA. XITAAILXIL ATLXIL

ENEPTHTIKO
Tapeio kot Stbécilo otny Kevpikn Tpdmelo 432.483 (2.562) 429.921
Kpatwd a&oypapa 15.641 779 16.420
ATOITAOEIS KATA TISTOTIKOV 10pVUATOV 646.008 17.959 663.967
XapToPUAGKLO GUVOAAAYDV - 2.595.326 2.595.326
Hopdyoya xpNHATOTIGTOTIKA HECH — ATOLTOELS - 142 142
Adveio ko TpokataPorés oe meddteg (Letd amd mpoPrdyelg)* 12.030.355 177.528 12.207.883
Opoloyieg kot dAlot Tithot ctabepn|g amddoong 2.154.300 (2.154.300) -
Metoyég ko dAlot tithot petaffAntig anddoong 382.662 (382.662) -
Xapto@uAdkio enevdhcemv S100eGiUmV TPOg TOAN O - 159.622 159.622
XapTo@uAdklo enevévcemV dakpatovplevo Héxpt T AEn - 160.263 160.263
Svppetoyés o€ Buyorpikég etarpeieg (Mn evomoloOpEVEC) 93.424 (72.619) 20.805
ZUUHUETOYES OE CLYYEVELG EMYELPNOELG 109.249 (87.694) 21.555
AGOUATEG ALKV TOTOMGEL 61.406 (28.982) 32.424
Evomparteg axwvntomomoeig 529.037 (161.339) 367.698
Emevdvtikd evodpata mhylo otoyeio - 105.865 105.865
AvVoBaAAOUEVES POPOLOYIKES OTOLTICEIC™ - 278.154 278.154
[poxotaporn] popov €1000MaTOg - 18.957 18.957
Aowd croryeio Evepyntikon™® 433.398 106.566 539.964
YYNOAO ENEPTHTIKOY * 16.887.963 731.003 17.618.966
MAGHTIKO
Ynoypeodoeig
Y moypedcelg mpog ToTOTIKG 13pVHaTo 1.290.514 32.805 1.323.319
Mopdywya xpNUATOTIGTOTIKA HEGO — VTOYPEDCELS - 76.221 76.221
Y7oypedoels Tpog mekdtes 14.042.682 (19.382) 14.023.300
Opoloylaxd ddvelo 73 - 73
YmoypedOELS TPOG AGPOAGTIKOVS OPYOVIGHOVG™ - 786.327 786.327
[Mpofréyelc yio amolnUimoT amoy®pnong TPOCOTIKOD - 34.806 34.806
Acpaloticég TpoPréyelg 14.889 460.865 475.754
Aowéc voypemoeig * 340.102 (61.325) 278.777
Tpéxoveec POPOLOYIKES VTTOYPEDGCELS - 35.772 35.772
AvaBorAOUEVEG POPOAOYIKEG VTTOYPEDCELG - 6.006 6.006
Yovoho Yoype®dosmv * 15.688.260 1.352.095 17.040.355
Tow Keparma
Metoykd Kepdioro 429.658 - 429.658
AmoBellatikd and £kdoon HeToy®V LIEP TO APTIO 278.392 - 278.392
Meiov: Téieg pHeToyég (88.935) (51.802) (140.737)
Aowd amobeplatikd™ 524.415 201.678 726.093
Awagopég Evomoinong (3.470) 3.470 -
Képdn / (Znpiée) eig véov™ 261 (782.983) (782.722)
Xovohro Idiov Kegparaiov 1.140.321 (629.637) 510.683
Awoumdpozo petoyneioc™ 59.382 8.545 67.927
Xovoiro Idimv Keporaiov kol Sikamopdtov peloyneiac™ 1.199.703 (621.092) 578.610
YYNOAO MAGHTIKOY* 16.887.963 731.033 17.618.966

*Ta mocd Pacer AIIXIT éxovv avapopwbel oe oxéon He avtd mov eiyov apyikd Snpoctevdel ot evOldesES
owovolikég Kataotdoelg Tov 2005. BAéne onpeioon 47.
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EMIMOPIKH TPAMEZA THZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdoeig g 31" Aekepppiov 2005
Tlood o€ IMGdes eVpd (EKTOG AV AVAPEPETOL SLAPOPETIKEL)

5.2.3 Zvpoovie Meyeddv Iooroyiopod Ty 31n
Agkegppiov 2004

ENEPIHTIKO

Tapeio ko dStwbécilo oV Kevepikn Tpdmelo
Kpatwd a&doypapa

AToUTAGELS KOTA TIGTOTIKOV 1WPVHATOV
XapToQUAGKLO GUVAALAYDV

[Hopdyomya xpnHATOTIGTOTIKA HEGH — ATOTCELS

Advero ko TpokataPoréc o€ meddrteg (Hetd omd TpoPréyeig)™*

Opoloyieg kot dArot Tithot otabepnig amddoong
Metoyéc kKo dAlot tithotl HeTofANnThg amddoomng
XapTo@uAdklo enevévcemv do0esilmv TPog TOANOT

XopTto@LAAKLIO ETEVIVGEDV SLOKPATOVHEVO HEXPL TN ANEN

Yuppetoyég og Buyatpikég etapeiec (Mn evOTOl00HEVEG)
ZupHeToyéG o€ cLYYEVElS emyEPNOELg

AGOUATEG OKLVT|TOTOCELG

Evoopateg axtvntomomoeig

Enevovtikd evodpota mayla otoyyeio

AvaBorlAOUEVEG POPOLOYIKES OMALTNOELS™

TIpokataforn edpov €1GOdNUATOG

Aowd otoyyeio Evepyntikov™

XYNOAO ENEPTHTIKOY *

IMAGHTIKO

Ynoypedoseig

Y moype®oEls TPog ToTMOTIKA WpVHaTa

TTapbyoya xpnHatomoTOTIKA HECH — VTOYXPEDGCELS
Y moype®doelc mpog mEAATES

OuoAoylokd davelo

Aowmd davelokd kepdloia

YmoypedCELg TPOG AoPOUAGTIKOVG OPYAVIGHOVG®
TIpoPréyels yio amolnpioon amoy®pnong TPOSMTIKOD
Acpahotikég TpoPréyelg

Aowég voypemoelg *

Tpéxovceec POPOLOYIKES VITOYPEDGELS
AvaBorAOUEVEG POPOLOYIKEG VTTOYPEDTELG

Xvvoro Ymoypedoewv *

Tow Kepdraa

Metoyo Kepdrato

AmoBellatikd omd €kdoon HeToy®V LIEP TO APTLO
Meiov: Tdteg petoyég

Aowd amoBepatika™

Awgpopég Evoroinong

Képon 1 (Znpiég) eig véov*™

Xvvoro Idiev Keparaiov *

Awondpoto petoynoiog*

Xvvohro Idiov Kepalaiov kol Sikaropdrov pLeloyneioc*

XYNOAO ITAGHTIKOY*

ET.ILAA.

644.168
35.547
879.623

13.327.524
1.882.174
109.067

40.163
47.062
64.130
745.968

460.262
18.235.688

806.735
14.960.983
397.573
348.850
15.595
33.398
399.388

16.962.522

485.435
361.137
(88.935)
666.659

(1.768)

(176.912)

1.245.616

27.550
1.273.166
18.235.688

EIIIAPAXH
METABAXHX
XTA AILX.IL

610
(1.678)
38.818

2.229.924
249
167.500
(1.882.174)
(109.067)
99.840
32.603
(35.172)
(25.776)
(37.665)
(370.258)
128.899
271.895
16.906
(14.182)
511.272

(223)
53.024
(32.759)
(1.152)
(1.763)
786.327
16.527
444.275
48.067
12.932
5.469
1.330.724

(88.954)
(43.858)
30.342
1.768
(723.019)
(823.721)

4.269
(819.452)
511.272

AJLXIL

644.778
33.869
918.441
2.229.924
249
13.495.024

99.840
32.603
4.991
21.286
26.465
375.710
128.899
271.895
16.906
446.080
18.746.960

806.512
53.024
14.928.224
396.421
347.087
786.327
32.122
477.673
447.455
12.932
5.469
18.293.246

485.435
272.183
(132.793)
697.002

(899.931)
421.895

31.819
453.714
18.746.960

*Ta mood Bacet AIIXII éyovv avaplopewBel oe oyéomn He avtd mov elyav apykd dnHocievdel oTig EVOIAUETES OUKOVOUIKES

xatactacels Tov 2005. BAéne onpeioon 47.
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

5.2.4 Tvpoovia Aroterespatov v 31n Askelpfpiov ENIIAPATZH

2004 METABAXHX

ET.ILAA. XTA AILXII. ATLX.IL

Tékot kat eEopotodpleva. £50da 956.131 (85.233) 870.898
Térot ko Eopotovpeva £E0da (306.588) 7.940 (298.648)
KAGAPA EXOAA AITIO TOKOYX 649.543 (77.293) 572.250
"Ecoda tpopndeimv 162.636 (11.495) 151.141
"E&0da mpopnOeidv (13.995) 93 (13.902)
KAGAPA EXOAA ITPOMHGOEIQN 148.641 (11.402) 137.239
"Ecoda and ac@aAloTikég epyaocieg - 212.807 212.807
"E&0da amd acQaAoTIKEG EPYOCiEg - (182.113) (182.113)
KAGAPA EXOAA AZOAAIETIKOQN EPTAXION - 30.694 30.694
"Ecoda amd pepicpato 5.427 4.221 9.648
AmoteléolaTa ¥pMUOTOOIKOVOHIK®VY TPA&emv 16.509 16.336 32.845
Keépon pelov Inpiég amd ypedypapa enevouTio
XOPTOPLAAKIOV (30.879) 5.140 (25.739)
Aowmd €60da ekpleTdAAevong 13.886 16.322 30.208
YYNOAO KAGAPQN EXOAQN 803.127 (15.982) 787.144
Aandveg TpOcmTIKOD (424.677) (47.700) (472.377)
AmocBéoeig (129.706) 89.817 (39.889)
Amopeinon aiag daveimv Kot Aomdv anotnoemv (161.349) 21.263 (140.086)
Aoutd Aertovpyd €o0da (139.634) (80.963) (220.597)
LYNOAO AEITOYPITKQN EEOAQN (855.366) (17.583) (872.949)
"Extaxto aroteAécoTo. 3.033 (3.033) -
ZHMIEZ [TIPO ®OPOQN (49.206) (36.598) (85.804)
Evoopdtowon anoteAeoAT®V GUYYEVOV ETALPEIDV 454 (8.680) (8.226)
Znég Tpo Popmv (48.752) (45.278) (94.030)
dopot (23.452) 4.292 (19.160)
ZHMIEX META ATIIO ®OPOYX (72.204) (40.986) (113.190)
ZnHUiég ovaloyovoeg:
Ytovg Metdyovg g Tpdmelog (67.043) (36.954) (103.997)
Ytovg Tpitovg: (5.161) (4.032) (9.193)
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EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evomompéveg Owovopikés Koataotaoeig g 31" Aekepppiov 2005
TTood o€ IMAdeg eVpd (EKTOG AV AVOPEPETAL SLOPOPETIKEL)

EINIAPAXH

5.2.5 Zvpeovia Topsiok®v Poav tnv 31n METABAIHZ

Agkegpfpiov 2004 E.ILAA. XTA AJLXIL ATLX.II.
Zovolo e16podv / (ekpodv) ard AEITOVPYIKES
dpaoctnpromreg (9.376) (405.828) (415.204)
Zovolo €16podv / (Ekpodv) amd EmeVOVTIKEG
dpaoctnpiotnTeg (217.071) 385.254 168.183
ZOvolo €16podV/(eKpodv) amd xpNUOTOSOTIKEG
dpaoctmpromreg 694.607 16.932 711.539
KaOapn avEnen / (Lsiowon) oto TapsloKkd
dbicia Kot 160dvvapa TG TEPLOdOV 468.160 (3.642) 464.518
Topetaxd dtbécta Kot 1oodbvapa Evaping
TEPLOSOV 927.161 1.375.867 2.303.028
Taperwokd drabéoila Ko 1odvvapa MéEng
TEPLOSOV 1.395.321 1.372.225 2.767.546

H enidpaon petrdPaocng ota AILX.IL otv kotdotoon TOUEWK®OV podv oPeileTol KaTtd KUPLO AOYO oTO
akoAovoa :

o) ZTOV OPICHS TV TaPEKOY dtafecilmv Kot TopelakdV 16080vapny. Zopeova de ta AJLX.IL., to tapdsiokd
da0éoia Katl 160d0Vapa apopovV vIOAOUTH e AnKTOTNTO MHikpdtepn Tov 3 Unvav amd Tnv nuepopnvia
amoOKTINoN TOVg Ko wepAapPavouv to Hetpntd (topleio), To Pn decpevpéva dwabéoipa oty Tpamelo Trng
EAMddog, ta kpatikd kot eEoplolovpeva mpog avtd alldypapa, T Ppoyvnpdbecies Ttonobetnoelg oe GALES
Tpamelec KOl TO EUTOPIKO YOPTOPLAGKIO KPATIKAOV OLOAOY®V.

B) e avokoatotaiels kovdviimy.

6. ITAnpoedépnon Katd kKLGd0 dpacTNPLOTNTUC.

A6 1/1 £ 31.12.2005

AogahoTikéc Engvévtiki Aowrd pn
" Awavikni Xovopkn Epyacicg & . .
Oprhog Tpaneluch Tpomeluci ALY EiDL TpaneQik]  Evoouatopiva
p L p L K XEPON o Treasury Xroyysia
gpalaiov
Kabapd Ecoda and Tokovg 609.939 493.481 81.244 2.667 32.547 -
Kabapd Ecoda and ITpopndeieg 146.043 107.542 18.763 13.560 6.178 -
Kabopd 'Ecoda Acparictikdv Epyacidv 16.923 - - 16.923 - -
Aowuté'Ecoda 53.432 - - - 24.385 29.047
XYNOAO KAGAPQN EXOAQN 826.337 601.023 100.007 33.150 63.110 29.047
Aamdveg TPOGOTIKOD 370.209 247.836 38.410 30.405 14.504 39.053
Amopeidoeig agiog Aaveiwv kot TIpok/Adv 118.108 89.309 28.799 - - -
Ao Aertovpykd EE0da 216.900 133.755 18.064 19.574 23.009 22.498
XYNOAO AEITOYPTIKQN EEOAQN 705.217 470.902 85.273 49.979 37.513 61.551
KEPAH (ZHMIEX) ITIPO ®OPQN 121.120 130.122 14.734 (16.829) 25.597 (32.504)
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompuéveg Owovopikég Kataotdoeig g 31" Aekepppiov 2005
TTood o€ MGde evpd (EKTOG AV AVAPEPETOL SLAPOPETIKEL)

Amé 1/1 é0¢ 31.12.2004

AcpoloTikig Engvévtiki Ao
. Avavikn Xovopkn Epyocics & ] H'fl,
Opthog Tpameluch T Luch A . Tpanelu)  Eveolatopéva
p 1 pomsstn VXEPYON o Treasury Yroysia
Kegparaiov

Kabapd "Ecoda and Toxovg 572.250 470.041 79.543 367 22.299 -
Koabapd Ecoda and ITpopndeteg 137.239 97.705 17.731 12.065 9.738 -
Kabopd Ecoda Acparoticdv Epyacihv 30.694 - - 30.694 - -
Aowd 'Ecoda 46.961 - - - 16.753 30.208
LYNOAO KAGAPQN EXOAQN 787.144 567.746 97.274 43.126 48.790 30.208
Aandveg TPOSHOMIKOD 472.377 326.416 42.202 43.514 16.317 43.928
Anopewboeig o&iog Aaveimv kot IIpok/Adv 140.086 101.037 38.981 - 68 -
Ao Aettovpykd E0da 260.486 153.522 18.692 41.615 30.169 16.488
XYNOAO AEITOYPI'IKOQON EZ0AQN 872.949 580.975 99.875 85.129 46.554 60.416
KEPAH (ZHMIEYX) ITPO ®OPQN (85.805) (13.229) (2.601) (42.003) 2.236 (30.208)

H Awwvik Tpanelikn mepthapfdavel ta tpoidvia kol Lanpecieg mov amevfuvoviol 6e WOIMTES, eAgVBEPOLE
enayyeAlatiec, Lkpég Kol KpOUESaies EMYEPNOELS.

H Xovdpikn Tpamelikn apopd Tig Heoaieg Kot Tig HeYAAeg emyelp|oelg KOOMOS Kol TOV TOHE TNG vauTiAiag.

Ot Acopoiotikég Epyoacieg kot m Awyeipion Kepoloiov mepiiapfdvoov to mpoidvia  Siayeipiong
xoptopurakiov melatmv, v etoupeion ApotPaiov Keporaiov Eppne AEAAK kabd¢ kol to do@oAGTIKA
TPOIOVTO TOV TOPEXOVTOL OO TIS AGPAAGTIKES eTapeieg Tov Opilov.

H Emevovtikn Tpomelwn xou to Treasury meptlopfdvel ypnUOTIOTNPOKEG EPYACIES, CLHUPOVAEVLTIKES Kol
dlapecorafnTiKég epyacieg Yoo BEUOTO GYETIKA HE TNV KEQOAUIOYOpd KOOMG Kol TIG dpacTNnPLOTNTEG TOL
Dealing room g Tpdrelag.

1o Aowmd MPn evoopotoléva otolxein €vidocoviol ot dpactnpudtnteg tov Opidov mov dev  gival
YPNHATOOIKOVOHIKOD 1 OCQOAIGTIKOD YOPOKTNPE KOOMG KOt Ol AOWMEG OlOKNTIKEG KOl VITOCTNPIKTIKEG
vrnpecieg g Tpaneloc.

1/1-31/12 1/1- 31/12

7. KaBopd é¢60da amwd T6K0VG 2005 2004
"Ec060 a6 TOK0OVG
Tapetaxd Kot Bpoyvrpddecpa kepdioio 39.925 25.211
Ouéroyo/ETEA 67.871 81.954
Aovelokd Xpedypapo Kot GLUE®VIEG emavayopds He dtkaimpo TdANoNg
(reverse repos). 471 948
Advelo Kot YopNnynoelg 857.289 762.785

965.556 870.898
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EMIMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikés Kataotdaoeig g 31" Askepppiov 2005
TTood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLPOPETIKEL)

‘E€0da a6 TéK0Vg

Tpamelec kot meAdteg

OpoAoylaxd daveia

Xpedypapa kot cVHPwVieg emavayopds (repos)
Aowmd davelakd Kepdioio

YToype®oELS TPOS AGPAAIGTIKOVG OPYOVIGHOVG

KoaBapd é¢00da amd TéKo0g

8. KaBapad éc000 amd mpounBereg

‘Ecoda Tpoun0ercrv

[popnBeteg yopnynoewv

Amo Kivnon Keparaiov

Amnd Eyyomtikég Emotorég

Andé [Tototéc Kdpreg

Amo Ewcaywyés — EEaywyég

Amnd ApoBaio Kepdoio

AM\a dikodpoTo Kot TpoUn0gieg

"E€oda Tpopn0er1crv
[Ipounfetec MOTOTIKOV KAPTOV
Aowmd dikodHoTo

KoaBapa é00da Tpoun0eriddv

9.’Ecoda and pepiopoTa

Epmopikéd yaptopuAdkio
Xaptopurdkio 100610 TPOG TOANGN

20voro €660V ol PepicllaTa

€) EmporikiBank

299.155 262.164
10.441 2.217
7.536 30.895
10.739 3.372
27.746 -
355.617 298.648
609.939 572.250
1/1-31/12 1/1- 31/12
2005 2004
29.136 15.931
8.759 9.330
13.609 12.515
30.147 28.625
7.747 8.389
13.221 12.798
56.440 63.553
159.059 151.141
8.040 8.453
4.976 5.449
13.016 13.902
146.043 137.239
1/1-31/12 1/1- 31/12
2005 2004
3.349 8.348
306 1.299
3.655 9.647




EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

10. AmoteréolaTa YPNHLOTOOLKOVOUIKAV TPAEEMV

Kabapd képdoc and mpaéelg Kot amotinon cuvaAldylatog

KoaBapod képdog amd TdANoT Kot aroTinen opoAoydv

Kabapd képdoc amd mdAinon Kot omotifnorn HEToYdV Kot GAA®V TITA®V

HetafAntg omddoong

KoBapn Inpid amd mdAnomn kot onoTidnoTn Topoy@ymv

KaBapn Inpid amd mdinon kot omotipnon opotBoiov keparaiov
Képon gpmopikov yaptoevrakiov ‘“‘DoiviE Metpordip’’

YOVOA0 OTTOTELECUATOV YPNULATOOIKOVOLIKAV TPAEE®V

11. Képom Heiov {nég EMEVOVTIKOD YAPTOPLAUKIOV

KaOapd képdog and TdANGN oporoyLdV

KoBapn npid amd mdAnon HEToxDV Kot GAAOV TITA®V HETOBANTAS
anddoong

Koabapo képdog/ (npid amd mdinon apopaiov kepaiaiov

KaBapd képdog/ Inpid and mdAnon cvppeToxdv

TOVOAO OTTOTELECULATOV OTT6O EMEVOVTIKA YpEdYpaPU

12. KoBapd £6060 améd ac@aiceTIKEG Epyacieg

KaBapd acpdiotpa kot dikaidpato Kiddov Zmng
KaBapd acpdrictpa kot dikatdpata Kiadov Znpiodv

"Ec000 a6 0.0QulGTIKES EPYOTieg

Anolnidoeig KAadov Zong (sEapovpévav DAF & Unit Linked)
AnolnHiwoelg KAddov Znpidv

MetafoAn anobepdtov ekkpeldv anolnUidcew®v

"Ecoda / (EE0da) amd enevdutikd mpoiovto

Metafoin HodnUaTik®dV TpoPréyemy

[TpounBeteg kKo Aowwd Gueca €oda Tapaymyng

‘E&oda a6 Acpaiotikéig Epyacieg

KoBapda £é6060 amé ac@aioTikég epyacisg

1/1-31/12 1/1- 31/12
2005 2004
4.487 (410)
(5.580) 30.895
10.940 33.157
(5.019) (38.632)
- 2.980
8.767 4.855
13.595 32.845
1/1-31/12 1/1- 31/12
2005 2004
20 210
4211 (1.328)
2.444 -
460 (24.621)
7.135 (25.739)
1/1-31/12 1/1- 31/12
2005 2004
48.978 61.958
137.882 150.850
186.860 212.807
(21.615) (23.514)
(88.727) (86.278)
(3.470) 3.668
11.031 (9.829)
(25.146) (19.918)
(42.011) (46.242)
(169.937) (182.113)
16.923 30.694
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EMMOPIKH TPAMEZA THZ EAANAAOX A.E
Evomompuéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
TTood o€ IMGdeg eVpd (EKTOG AV AVAPEPETOL SIUPOPETIKEL)

13 . Aoutd £60d0 ekpeTdAhevong 1/1 -31/12 1/1 -31/12
2005 2004
Evoixia ktipiov 1.890 2.598
Eonpdéeilg amocPecpévaov amaitnoemv 4.381 2.360
Képon and ekmoinon maryicov 4.565 9.405
[HeoMoeig EMAnvikng Buopnyaviag Zdkkov 4.423 4.906
"Ecoda Actikdv Egvodoyeiov 1.200 649
Aoutd eTopeldv Tov amoppoPr|fnKov - 1.164
"Ecoda Agttovpyikdv Micbdoemv 4.476 3.453
SOVOALOYHOTIKEG S1aPOPES 1271 -
Aowmd 6.841 5.673
2ZUVoAo AOUTOV £600MV EKUETAALEVGNG 29.047 30.208
1/1-31/12 1/1- 31/12
14. Aaméveg TPooOTIKOD 2005 2004
Micboi kot nuepoplicOia 261.890 291.132
Kdotog Kowvaviknig aogpdiiong (kHplog Kot eXkovpikng) 103.272 116.623
Aowég Topoyég 5.047 64.622
2HVoAo SATAVAV TPOGCOTIKOD 370.209 472.377

To anoacyorovevo Tpocwnikd Tov Opidov otig 31 AskepPpiov 2005 amotereiton omd 7.657 dropa évavtt 8.049 atdpmv

ot1g 31 AexepPpiov 2004.

1/1-31/12 1/1- 31/12
15. Aowné Aertovpyika £€0da. 2005 2004
ApoBég kot 'E&oda Tpitwv 34.247 29.557
Hapoyég Tpitwv 47.680 49.088
AcpdMotpa 887 1.212
Ddpor— Tén 17.159 15.579
Audgpopoa. £0da 81.753 125.161
2HVOA0 AOUTAV AELTOVPYIKAV EEOO®V 181.726 220.597

1/1-31/12 1/1- 31/12
16. ®épog sro0d1laTog 2005 2004
DOpog TPEYOVGAS YPNONG 21.855 15.512

€) EmporikiBank



EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

AvofoAiropevn goporoyio (Enu.40) 19.035 3.648
20voro @Opov E1600MLATOS 40.890 19.160
1/1-31/12 1/1- 31/12
17. Képom ava petoyn 2005 2004
Képdn avoroyodvta 6tovg Hetodyovg g Tpamnelag (o€ € yxid.) 75.972 (103.997)
Méooc apBuds petoxdv (eEatpovpévav Tav 18imv HeToydV) 95.535.079 81.436.453
Képon / (Znpieg) ava petoyn (og €) 0,80 (1,28)

Ta PBacwkd kEPON ava Hetoyn vroloyilovtot pe Bdorn ta k€pdN HETA POPOV AvAAOYODVTIN GTOVG HETOXOVG TNG
Tpanelog ko t0 HEGO apOHO TOV KOW®OV HETOXYDV 7OV PPlokdTav o€ KLKAoQOpio KOTA TN StipKew g
TEPLOSOL, eEapdvVTag TO HEGO aplOUd 16imv PeToydv Tov gixe otnv katoyn g N Epmopikn Tpdamelo kot ot
Ouyatpcég etarpeieg Tov Opilov 6t didpKeLa TNG TEPLOSOV.

Ta npocaplocpéva KEPOT avd Petoyn voroyilovton TpocapUoloviag TV HEGO aptBHd TV KOOV HETOXDV
KOTA TNV O1dpKELD TNG TEPLOSOV KOl TO ATOTEAEGHO OV avaAoYel 6ToVG HeTdyovg e Tpamelog yia duvnTikdg

ekdoOncdeves kowég Petoyéc. H tpamela dev giye LETOYXEG ALTNG TNG KOTIYOPiagG.

18. Tapeio kar Swobscia otnv Kevrpuen Tpanea 31/12/05 31/12/04
Tapeio 226.024 235.316
Koatabéoeig oe Kevipuen Tpanelo extdg VIOYPEOTIKGOV KATOOEGEDV Y10,

GKOTOVG PEVGTOTNTOG 286.212 176.188
Emrtayég eionpaxtéeg — Ipapeio cupynoiopod Kevrpumg Tpdanelog 1.874 1171
Meprhapp. Xto LeTpnTa Kot 6T0 TOEWNKE 16080vapa (EnU. 43) 514.110 412.675
Yroypewtikég katabéoeic oe Kevipwn Tpdnelo 214.010 232.103
YOvoro Topeiov kKo drBecif@v oTNV KevTpiki| Tpamela 728.120 644.778
19. Kpoatikd A&oypoga 31/12/05 31/12/04
"Evtoxa ypappdtio. EAAnvikod Anpociov 919 27.773
"Evtoka ypapHATIO AOmdV KPaThV 11.440 6.096
VoA KPUTIKAV 0EOYPAO®V 12.359 33.869

O vroypewtikég katobéoelg ommv Kevipwkn Tpanelo apopodv 115 katabécelg, Tig omoiec n Tpdamela g
EAMGdog amottel vo tnpovv OAo To TOTOTIKG 10pVHOTO KOL TOL OVTIGTOL0OV 610 2% TV GLVOAK®OV
katafécemv Tov terat®v Toug. Eniong n Tpanelo mpel oy Tpdamela g EAAGSOG Tpeyodevo Aoyoplacpd

€ EmporikiBank



EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompuéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
TTood o€ MGdeg eVpd (EKTOG AV AVAPEPETOL SLAPOPETIKEL)

He okomd TNV dievkoivven TV dotpamelikdv cuvolAay®v Héow Tov cvothlatog Target (Trans European —

Automated Real Time Gross Settlement Express Transfer System).

20. ATa1T|681g KOTA TOTOTIKOV 1W0pVUdTOV

Emrtayég eionpaxtéeg

Koataféoeig dyeng

TomobBemoelg oe dAleg Tpameleg

Tupewvieg emavandinong titAov (Reverse REPOS)
Aowmég amoutioelg

Meprhoppavovtor 6Ta LETPNTA KoL TALEWIKA 1oodvvaua (Enp.43)

Adveln Kot xYopnynoels o€ ahieg tpameles

20VOLO OTULTI|CEMV KOTH TIGTOTIKOV 10PLUATOV

21. XapTto@uidkio Zvvarhay®dv

Xpeodypoago UmopLKov YuPTOPUVALUKIOD

Opdroya ekdocewg EAAViKod Anpociov (Enp. 43)
Oudroya £kdOcEDG AomdV Kpatdv (EnU. 43)
OpdLoya LoDV EKSOTMOV

Metoyég eronyUéveg
Metoyég Un elonypéveg
ApoBaio Kepdiora
Xvvoro

2HVOA0 YOPTOPVAAKIOV CUVOALAYDV

€) EmporikiBank

31/12/05 31/12/04
4.459 4.910
12.322 18.096
967.279 670.265
- 59.556
32.218 37.022
1.016.278 789.849
133.518 128.592
1.149.796 918.441

31/12/05 31/12/04
600.275 1.531.153
443 -
349.534 493.535
950.252 2.024.688
76.791 36.524
1.658 9%
26.577 168.616
105.026 205.236
1.055.278 2.229.924




EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evonompéveg Owovopikég Kataotdoeig g 31™ Aekepppiov 2005
ITood o€ Yadeg vpd (EKTOG AV AVOPEPETOL SLAPOPETIKE)

22. Hapayoya ypNLATOTIOTOTIKA

31/12/05 31/12/04
Edloyn aia Ebvloyn a&la
Zopporaio/ Zvuporoio/
OvoloaoTikn OvoloaoTtikn

oo Evepyntikd  Ymoypedoelg oo Evepynuikd  Ymoypedoeig
o) Hopdywye covorraylatog
[pobeoliokég Tpaéels cuVOALAYHATOG
(Currency Forwards) 1.220.855 - 55 1.209.546 - 2.153
AvtaAlayég cuvaALGyaTOg
(Currency Swaps). 3.225.699 30.180 - 386.994 - 7.554
Awarbpota ITpoaipsong (currency options) 9.915 10 40 - -
Zvvoro 30.190 95 - 9.707
B) Hapaywya emrokicov
Avtahayéc emrokiov (Interest rate swaps)  17.301.280 199 18.790 2.262.414 105 27.461
[poBepiakd cupPorata emttokionv
(Exchange traded interest rate futures) 14.071.725 62 - 366.000 - 15.221
Awondpora poaipgong (caps) 2.972 85 139
Xovoro 346 18.929 105 42.682
v) Hapayoya exi Asiktdv (index options)
E&oypnHotiomplokd dikodato, i
dewctdyv (OTC index options) 325.515 3.483 2.984 19.207 144 635
Xovoro 3.483 2.984 144 635
XOVOLO TAPAYAY®V YPNHUATOTICTOTIKAV
péc v 34.019 22.008 249 53.024
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompuéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
TTood o€ MGdeg eVpd (EKTOG AV AVAPEPETOL SLAPOPETIKEL)

23.Advera ka1 TPoKATAPOAEG 6€ TELATES (LETA 0O TPOPLEWYELS) 31/12/05 31/12/04

Advero. 6€ QUOIKA TPOGOTO.

Yrepavolyelg 12.252 3.193
IMoTmTiKéG KAPTEG 417.334 371.933
Advela kaBopiopévng didpretog (meptAaPavet Kot KOTovVIA®TIKA) 1.573.705 1.016.480
2TEYAOTIKA 4.299.734 3.438.501
Aowd davelo 238.662 435.255
6.541.686 5.265.362
Advero og voika TpoommTo.
Emyeipnpotikd ddvelo 7.476.914 7.194.256
Kowompaxtikd daveia 175.848 168.423
Anuoécio xkar AEKO 348.280 400.142
Xpnuotodotikég Picldoelg 431.327 458.674
OMoroyloKd Kot Aoutd ddvelo 1.344.475 658.277
9.776.843 8.879.772
XOvoro daveimv Ko TPoKaTaPordV o€ TELATEG 16.318.530 14.145.134
Meiov: TIpoPAéyeis yio {niég amopeioong daveimv kat TpokaTafoidv (686.019) (650.110)

15.632.511 13.495.024

Kvuuowvépevo Emtoxkio 14.943.033 12.417.512
X1a0ep6 Emroxio 1.375.497 1.727.622
Xvoro 16.318.530 14.145.134
IpoPréyers Yo InUiés amopeioons daveimv Kot TpoKaTafordv 31/12/05 31/12/04

Yrdéhowmo 1 Iavovapiov 650.110 525.244
IpéPreyn yia amopeiowon daveiov 118.108 140.086
Awypogég daveiov (82.199) (15.220)
Ynohouto 31 Agkepfpiov 686.019 650.110

€) EmporikiBank



EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompuéveg Owovopikég Kataotdoeig g 31" Aekepppiov 2005
TTood o€ MGde evpd (EKTOG AV AVAPEPETOL SLAPOPETIKEL)

24. XapTo@UAIKLO ETEVOVGEMV S0OEGILOV TPOS TOANOY

Ezmevovoeis 6100£011l0v Tpog TAOAN O YAPTOPLAAKIOV 0E eVA0YES abieg
Oporoya ekddoemg EAAnvikod Anpociov

OpoAOYa EKOOCEMG AOTDV KPATDV

OpoLoya AOT®V EKSOTMOV

Mertoyég etonypéveg

Mertoyég Un etonypéveg

Mepidia ApoBaiov Kepoaraiov

THVOA0 YOPTOPVLUKIOV ETEVOVGEMV OLHOEGIL OV TPOS TAOANON

25. X0opToQULAKLO EMEVOVOEMV SLOKPATOVLEVOVY PUEXPL TN MEN

Erevévoeig drokpatovpevov PExpt T AEN 1opTOPLACKIOV 68 EDAOYES
agieg

Opodroya ekddcemg EAAViKod Anpociov

OpoAOY0 EKOOGEMG AOTMV KPATDV

OpdLoYa AOT®V EKSOTMOV

2UVOA0 YOPTOPVAUKIOV ETEVOVGEMV OLAKPATOVEV@V LUEYPL TN AEN

31/12/05 31/12/04
2.028 29.928
493 2.405
30.197 93
39.560 16.562
30.393 39.327
9.600 11.525
112.271 99.840
31/12/05 31/12/04
17.982 17.981
- 13.174
10.660 1.448
28.642 32.603
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EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evomompéveg Owovopikég Kataotdoeig g 31™ Agkepppiov 2005
Tood o€ IAMGdES EVPD (EKTOG OV AVOPEPETAL SLOPOPETIKEL)

26. Topuetoyéc o Ouyatpikég Emyeipiosig

Ot mo kdto Buyatpikég etapeieg evomomOnkav Pe tnv HEB0SO TG OAKNG Evomoinong:

Xopa Apegon & 'Eppeon cvpperoyn (%)
A/A Enovopia ovoTUONG 31.12.05 31.12.04
1 |EMPORIKI BANK-GERMANY G.M.B.H. FEPMANIA 100,00%) 100,00%
5 |EMPORIKI BANK BULGARIA A.D. BOYATAPIA 100,00%) 100,00%
3 |EMPORIKI BANK ALBANIA S.A. AABANIA 100,00% 100,00%
4 |EMPORIKI BANK ARMENIA APMENIA . 100,00%
5 |EMIIOPIKH LEASING A.E. EAAAAA 100,00% 100,00%
6 |EMPORIKI BANK GEORGIAS.A. CEOPTIA . 86,10%
7 |EMPORIKI BANK CYPRUS L.T.D. KYTIPOS 81,19% 81,19%)
g |EMPORIKI VENT. CAPITAL ENTERPRISES LIMITED KYIIPOS 100,00% 100,00%
9 |EMPORIKI VENT. CAPITAL DEVELOPED LIMITED KYTIPOS 100,00% 100,00%
10 |EMPORIKI VENT. CAPITAL EMERGING LIMITED KYTIPOS 100,00%) 100,00%
11 |EMPORIKI VENT. CAPITAL FUNDS LIMITED KYTIPOS 100,00%) 100,00%
12 |EMPORIKI GROUP FINANCE PLC ATTAIA 100,00%) 100,00%
13 |EMIIOPIKH AIAXEIPIZHE EAAAAA 99,99% 99,99%
14 |EMPORIKI BANK ROMANIA S.A. POYMANIA 98,48% 98,48%)
15 |®EPMA EMIIOP.ANANITYEHE EAAAAA 96,51% 96,51%)
16 |KOAQNOZ AE AKIN.IIEPIOYZIAZ EAAAAA 96.51%) 96,51%
17 |©EPMAIKOE AE AKIN.IIEPIOYSIAS EAAAAA 96,51% 96,51%
18 |®OINIE METROLIFE EMIIOPIKH EAAAAA 89.84% 89.84%
19 |EMITOPIKH ASSET MANAGEMENT AENEY EAAAAA 80,00% 80,00%
20 |EPMHZA.EAAK. EAAAAA 71,70%) 71,70%]
21 |EMIIOPIKH ANAMTYZIE & AIAXEIPIZTHE AKINHTON  |[EAAAAA 96,50%) 96,50%)
22 |EAAHN. BIOMHXANIA AKKOQN EAAAAA 70,26% 70,26%
23 |EMILEKM MEZ.MET.ITPAK. EAAAAA 51,00% 51,00%
24 |ATTIKA ZEENOAOXEIA EAAAAA . 49 22%
25 |EMIIOPIKH ZQHX (Avahoyikd) EAAAAA 50,00% 50,00%
26 |EMIIOPIKH CREDICOM (Avoloyikd) EAAAAA 50,00% 50,00%

Y10 mloicle Tng vAomoinong tng véag ovoamtvélokng otpatnyiknig tov Opilov kot g PeAitioong tov
OKOVOUIKGOV amotelecldtov tov, 0 Opthog Tpoéfnke oty TOANoN TV Buyatpikdv etaupsidv “Emporiki
Bank — Armenia CJSC”, “Emporiki Bank Georgia S.A.” kot “Actwkd Eevodoyeio A.E. ”.

Ot kupdtepeg Buyatpikéc etaipeieg ol omoieg e&apébniav g oAkng evomoinong, Adym TV TEPLOPIGUEVOV
HeyeBmv Tovg givon ot e&ng:
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EMIMOPIKH TPAMNEZA THZ EAAAAOX AE

Evonompéveg Owovopikés Kataotaoelg g 31" Agkepppiov 2005

TMocd o€ (IMAdeG EVpd (EKTOG 0V OVOPEPETAL SLOPOPETIKEL)

A/A

10

Enovolio
Epmopwciy Media EITE

Iotopwkd Apyeio

Epyaomplo ErevBépov Znovddv Tparelikng Avamtuéng kot 'Epevvog A.E.

EABIO AE

Total Care AE

IIiotoTKdg ZuveTaptoldg ATTIKNG
AUDATEX

SKEYE TELEMATIC

ALPHA GRAPHICS FRANCHISE DEVELOPMENT

INCURIAM INVESTMENT LTD

27. Loppetoyic o Loyyeveig Emysipiosig

O o kdtm cvyyeveig eTapeieg evomomOnkav pe v PEBodo g kabapng Oéong:

Xapa Apeon & 'Eppeon ovpperoy (%)
A/A Erovopic choTacng 31.12.05 31.12.04
1 BIOMHXANIA OQEDOOPIKQN AITTAZMATON EAAAAA 44,21% 44,21%
2 MEDIAFON EAAAAA 25,00,% 25,00%
3 ICAP EAAAAA 20,00% 20,00%
4 EULER HERMES EMPORIKI EAAAAA 46,44% 46,44%
5 CHARALAMBIDIES DAIRIES KYITPOX 20,00% 20,00%

Avagpopikd He ™ ovyyev etaipia Blopnyavia dwoceopikov Auocpdtov A.E. («BOA»), n omnoia
gvomoteitor he ™ HEOodo tng Kabapng Oéong, AdY® TV TPOGRATOV ATEPYLOKDY KIVNTOTOW|GEDV OEV
KOTEGTN SLUVATN M €KS0GT OPIOTIKAOV OIKOVOHUIKAOV KOTACTAGE®V Yo T ypnon 2005 and v ev Aoy gtapia.
Mo 6KomovE TPOGIOPIGHOD TOV AMOTEAEGHATOG KOt TNG HETAROANG TOV 1010V KEQPOAOW®V TOV TPOKVTTEL ATO
™ ovlpetoyn tov Opidov ot BDA, m dwiknon g Tpamelog mpoéfnke o€ ekTiInoelg He yvopova
TPOCOPIVEG OIKOVOUIKES KATAOTAGELS TG tatpiac. H doiknomn g Tpdnelog eKTUE OTL TUYOV S1POPEG TOV
0o mpoxvyouv Ge Gyéomn He TIG 0PLOTIKEG OIKOVOHIKES KataoTdoelg Tng BOA yia ™ ypnion tov 2005 dev Oa
glvar onpavtikég yia ta heyebn tov Opilov.
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompéveg Owovopikég Kataotaoeig g 31" Aekepppiov 2005
Moo o€ YMadeg EVpd (EKTOG OV OVOPEPETAL SLOUPOPETIKE)

Znpewwveton emiong, 6t otnv Extaktn Ievikn Xvvélevon tov Hetdymv g BOA n onoila cvvedpiace otig 10
Iavovapiov 2006 eykpiOnke Zyédwo IMapaymyikng AvadidpOpwong tng emyeipnong to omoio amocKonel GTNV
owkovopikn g&uylavon g kol v emavaeopd tng otnv kepdoopio. Tta mhaicto avtd, n Tpanela oc
XPNHOTOdOTNG Ko HETOY0G B vToaTnpi&el TO TOPATAVE® GYESL0 avadtapOpwong.

28. AGOUOTES OKIVIITOTOUM|GELS

Aoy ko
1-Iav-04

Ao ktong 69.867
Fvoompevéveg AmooBEcelg (37.643)
Avamécfeoto Ynorormwo 32.224
"Etog 31 Aekelfpiov 2004
Avanocfecsto vroloto oty apyn 32.224
Mertafoin 2.071
Mertafoln anocBécewmv meptdodov (7.830)
Avamocfeoto vrérouto 610 TELOG 26.465

31-Aex-04
A&lo xong 71.938
FV60WPEVHPEVES ATOGPECELS (45.473)
Avaméofeoto Ynorormo 26.465
12 pmveg- 31 Askepppiov 2005
Avanocfecsto vTOLoITo oTNY apyn 26.465
Mertafoin 2.732
Mertafoln anocBécewmv meptddov (9.043)
Avaréopfeoto vréiowwo 610 TELOG 20.154

31-Agk-05
Aéia xmong 74.670
Fvoompevpéveg AmooBEcelg (54.516)
Avondopeosto vtélormo 20.154
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
TTood o€ MGde eVpd (EKTOG OV AVAPEPETUL SLUPOPETIKE)

29. EVoOaTES UKLV TOTOU]GELS

I'neda, Kripa, Aouté Evoopata

Eykoataoctdoeic Ktipiov  Iaywe Xtoysia 20voro
Atia ktijong 291.382 199.716 491.098
Fvoompevpéveg ATooBEcelg - (123.400) (123.400)
Avomoopesto Yrnorourto 291.382 76.316 367.698
"Etog 31 Agkelfpiov 2004
AvordoPeoto vITOLoUTo GTNV APy 291.382 76.316 367.698
Mertafoin 6.055 17.257 23.312
MetoBoln amocBécemv TePIOS0VL (3.076) (12.224) (15.300)
Avamocfeoto vroérorwo 6710 TELOG 294.361 81.349 375.710
31-Aex-04
A&ia ktfong 297.437 216.973 514.410
FVOCMPEVUEVEG ATOGPECELG (3.076) (135.624) (138.700)
Avomoopeosto Yrnorouto 294.361 81.349 375.710
12 pveg- 31 Aekepppiov 2005
Avandofecto vtolomo oy apyn 294.361 81.349 375.710
Metapol 4141 14.901 19.042
MetoBoAn amocBécemv TEPLOS0VL (3.795) (19.101) (22.896)
Avomoopesto vréloumo 6To TEAOG 294.707 77.149 371.856
31-Aek-05
A&ia ktfong 301.578 231.874 533.452
Fvocmpevpéveg ATooBEcElg (6.871) (154.725) (161.596)
Avamocfeoto vrolowro 294.707 77.149 371.856
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EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evomompéveg Owovopikés Koataotaoeig g 31" Aekepppiov 2005
TTood o€ IMAdeg eVpd (EKTOG AV AVOPEPETAL SLOPOPETIKEL)

30. EmevouTiKG EveO AT TAYL0. OTOLYEL]

Kripwa,
I'meda Eykotaotacelg 2vvoro
Kripiov
1-Iav-04
Aé&ia kmong 75.510 30.355 105.865
Zvecmpevpévec AmocPécelg
Avanocpeocto Yrnolouro 75.510 30.355 105.865
"Etog 31 Agkepfpiov 2004
Avam6cPecto vmoLoUTO GTNV
apyn 75.510 30.355 105.865
Metafoin 24.386 24.386
MetapoAn amocPécewv
TEPLOSOV (1.352) (1.352)
Avanéopeoto vnélowro 6TO
Téhog 75.510 53.389 128.899
31-Aek-04
Aé&ia kmong 75.510 54.741 130.251
FVoomPEVUEVEG AMOCPECELG - (1.352) (1.352)
Avonocpecto Yrnolowro 75.510 53.389 128.899
31 Aekepppiov 2005
AvamocPecTto vIOAOTO GTNV
apyn 75.510 53.389 128.899
Metofoin (110) (9.005) (9.115)
Avaxotataén Heyebov 7.310 (7.310) 0
Metapoin anocfécewv
TEPLOS0V (3.236) (3.236)
Avomocpeoto vrérouTo 6TO
Téh0G 82.710 33.838 116.548
31-Aek-05
Aé&ia kong 82.710 38.426 121.136
Svoompevpéveg AnooBicelg (4.588) (4.588)
Avamocfeoto vrorouto 82.710 33.838 116.548
31. Aownd oToryeia evepynTIKOD 31/12/05 31/12/04
"E€0d0 emopévav xpnoewv 23.912 32.744
"Ecoda ypnoemc elompoktéa 64.923 77.913
Aowd 392.329 335.423
Xovoro 481.164 446.080
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
TTood o€ MGde eVpd (EKTOG OV AVAPEPETUL SLUPOPETIKE)

32. YRoype®oEIS TPOS MGTMOTIKA 10pOLOTA

TomoBetnoeic and dAdeg Tpdmeleg
Kotabéoeig oyemg

Aowmég voypedoELg

Xvvoro

33. Yrnoypedoeig Tpog wEMATES

Kata0éoeig Nopkav [pocanov
Koatabéoeig dyewng

Kotabéoeig mpobecpiog

TTpa&eig mpocwpivig exympnong (Repos)

Kotaféoeis puokdv tpocanwv
Tpeyovpevol Aoyaplacpoi

Kotabéoeig mpobecpiog

Koatabéoeig taplievtnpiov

TpaEeig Tpoowpvig exydpnong (Repos)

Emrayéc ko Epfdopara IIinpotia

Z100gpov emttokiov
Kvpouvépevov emrokion
Xvvoho KataBéoemv

31/12/05 31/12/04
1.110.746 716.301
167.816 88.571
1.301 1.640
1.279.863 806.512

31/12/05 31/12/04
1.842.841 1.201.789
1.230.906 1.440.643
12.521 769.508
3.086.268 3.411.940
507.736 513.715
4.022.621 3.347.601
7.238.206 7.235.199
- 309.827
11.768.563 11.406.342
74.477 109.942
14.929.308 14.928.224
5.266.048 5.867.579
9.588.783 8.950.703
14.854.831 14.818.282

Y1c katabéoelg otabepod emttokiov meprlapfavovior ot katabécels mpobecpiog kol ot TPAEEG TPOSMPIVIG
gkydpnong (repos) oe evpd kot EEvo voiopa. Ot vtodoueg katabéoelg OewpiOnKay KuavOpEVOL exiTokiov.

34. Oporoyrokd davera

Opoloylaxd davela
Aoutol moTmTIKoL TiTAOL
Xovoro

31/12/05 31/12/04
399.730 396.348
73 73
399.803 396.421
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompuéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
TTood o€ MGdeg eVpd (EKTOG AV AVAPEPETOL SLAPOPETIKEL)

O Opthog péow g etoipeiog Emporiki Group Finance PLC, mpoéPn omv ékdoon OHOAOYIOK®V TitA®v
ovopaotikng a&iog supd 400.000.000 kvupovopevoy emtokiov (3unvo Euribor + 0,30%) kot AnéEng tov TovAo tov
2007.

Ot Aowmoi moteTKoi Titholt Toco0 vp®d 73 Y1Addwv apopovv AnEmpdbecin vroypéwon mov ovérafe 1 Epmopikn
Tpamela v va eEoprnoet ta Tpanelucd Opdloya (ovopaotikig o&iog TAEov ded0VAEVUEVOV TOK®V) OV €lye
exdooel 1 Tpdanela Enevédoewv.

35. Aowta daveloka Ke@alaia 31/12/05 31/12/04
Yroypeboeig peimpévng eEacedhiong (Subordinated notes) 349.157 347.087
349.157 347.087

Ot Topoamdved VIToYPEDGELG APOPOLV:

Tnv ékdoon TitAov Hetwpévng eacpdhong Péow tng gtatpeiog Emporiki Group Finance PLC otig 5 Avyobotov
2004, ovopaoctikng a&iag evpd 350.000.000. Ot tithot @épovv Kupavdpevo emtdkio (3unvo euribor + 0.75%) o
givan eptoetovg ddpketag, Pe eyyonti v Epnopwn Tpanela AE.

36. Yoy pe®doElg TPOS 06PUAALGTIKOVS 0PYOVIGLLOVG

To Tapeio Emkovpikng Acpdiiong towv vraiAlniov g TpdaneCog (TEATIIETE) pe to mpoioyboav tov vopov
3371/2005 kabeotde, ebempeito Tapeio aopdiiong tpokabopicpévey tapoydv. Opwg, He to vopo 3371/2005,
oTIS guvoikdtepeg puOlicelg Tov omoiov N Tpdmela &xet MO AdPel oxetkn amdeacn ywoo vo vroydei, to
TPOCHOTIKO Kot 0t GuVTaEIOVYOL TG Ol 0moiol TPocANPOnKav Péypt tnv 31/12/2004, ovti tov TEAIIETE 6a
gvtayBovv mAéov oto Topupa Kowwovikdv Acpalicewv — Evwaio Tapeio Emukovpikng Acpdiiong Micbwtav
(IKA-ETEAM) ka1 oto Evicio Tapeio Acedahong TpaneCobmaiiniov (ETAT), mov OBewpodvion tapeio
npokabopiopévev  giopopdv. Ot vrmdhinior g Tpamefog or omoiot mpociapfdavovror omd 1/1/2005
gvtdocovtal voypeTiKd oto IKA-ETEAM.

TNa tov kabopiopd Tov KdcToVg évtalng tov acpolcpévov oto TEATIETE ctovg avotépm ac@aAilotikohs
Qopeilg kol oto mhaicloe TG €papHoyng tov véov vopov, 1 KuvBépvnon avébece v ekmdvnon edkng
OWKOVOUIKNG HEAETNG ot avelaptntn eEEdKeLIEVT eTalpeiat TAPOYNG CVOAOYIOTIKOV VLANPECSL®OV, 1 Omoid
TPOGPATO OLOKANPOONKE Kol £yve amodexkt omd TtV opddia emttpony] Tov Ymovpyeiov Owkovopiog kot
Owovolikdv. H KvBépynon xatébece 1Mdn tpomoroyic mpog ymowon ot BouvAn, ywa v kdpworn tov
omoTEAEGHATOG TNG Topamdve Hehétng, Paoel g omoiag m Tpamelo ektipdtal 6Tt Oo koTafdiel yio Tovg
oLVTOELOVYOVG TNG E01KT elo@opd (epamal 1| eviokms gvtog dekaetiog e emtokio 3,53%) vyoug € 786,3 exar.
otovg ac@aAloTtikovg eopeic IKA-ETEAM kow ETAT. EmnpocOeta, n Tpanela pe Paon tig puOicelg tov
vOHov Oa KaTaBAALEL YO0 TOVG EVEPYOVS ACPAAGHEVOVS VITOAANAOLG TG, Ol 0TOi0l TPOGANEONKAY TPV amd
v 31/12/2004, katd t1c emOpeveg ypNoelg Kot HEXPL T cLVTaElodOTNOT TOVE EPYOSOTIKEG EIGPOPES, Ol OTOIES
0o eivar avénpéveg o oyéon He Tig avtiotoyeg mov mpoPAénel n volobesio tov ETEAM. O teAikdg Tpomog
katoforng tov avénuévev swoeopdv dev kabopiletor amd TOo VOHO Kol avOUEVETOL VO OPloTEL HE KOWN
ovpowvia Tpdarelag ko Yrovpysiov. H Tparelo extipld 6t yo ) xprion tov 2005 1o avoroyodv mocd eivor
g tééng tov € 25 gkat. Tepinov, T0 0moi0 TPOKVTTEL A0 TNV EPAPLOYN GTASOKA OVEAVOUEVOV GUVTEAEGTMV
ECPOPAG, 0VTMG dote N etnola emPapovon e Tpdaneloc Katd Ta Tpoceyn xpovia va mopaével otabepn ota
eminedo g ypnone tov 2005. Enpeudvetal, 0Tl TO TOPATAVEO TOGH TNG £TAOWOG EMPAPLVONG EVOEYXETAL VU
dapépel amd to T0co, T0 omoio teAkd Ba opiotel and to Ymovpyeio. Ilap’ dAa avtd, 1 Tpdrela éxpive ot 1
KOTOYDPNON OTIG OUKOVOUIKES TNG KATOOTAGELS e YVOHOVA T amoTeAEGHATO TNG EWOKNG OKOVOIKNG UEAETNG,
TIG OYETIKEG 00MYieg Tov Ymovpyeiov Owovopiog Kot OkovVOUIKOV Kot TIG KOAVTEPEG EKTIUNCELS TG AVAPOPIKA
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompéveg Owovopikég Kataotdoeig tg 31" Aekepppiov 2005
TTood o€ MGde eVpd (EKTOG OV AVAPEPETUL SLUPOPETIKE)

He Tovg ocvvtedeotéc, Pdost tv omoimv vmoAoyifovior ot avENUEVEG EIGPOPES TPOG TOVG AGPOUALGTIKOVG
0pYAVIGHOUG NTAV 1] COGTN TPOGEYYIOT).

O vopog 3371/2005 emutpémel ot0 MOTOTIKE 13pVHaTe - KOtd TOPEKKAON TV OKEIOV SoTaéemv - va
OTOTVIMOGOVV GTIG OKOVOUIKEG Kataotdoelg Tov 2005 10 eKTIU®HEVO OIKOVOUIKO OTOTEAEGHO TNG LTAYWOYNG
ToVG oTIS PLOicelg Tov VOHOL Ue Bdom TNV TpoavapePOHEVN EO1KT OKOVOUIKN HeAETn. ZUHpmva e Ta 600
opifovv ta, AIIXII, ko edwotepa to AAIT 19 («ITapoyég oe epyaldUevoug») og cuvovacpd pe to ATIXIT 1
(«IIpdtn epappoyn tov AIIXII»), n Tparnelo o émpene va avoyvopicel 6TIG OIKOVOUIKEG KATOOTUOELS
petdPaong ota AIIXIT g 1ng Iavovapiov 2004 tocd € 1,4 dig mepimov (mpo eOpwV), T0 0moio aPopovoe TV
mpoioyvoaca Tov vopov 3371/2005 vroyxpéwon mpog to TEAIIETE «atd v mpepopmvia ovtr, He Pdon
GYETIKN OVOAOYIOTIKN MEAETN KO GTN GLVEYELX v TPOPElL GE AVATPOGAPHUOYT TOV MG AVM TOGOV, GOUP®VA L
T1S S10TAEELG TOV VEOL VOLLOV.

Me Baon to avotépo kol cOpeova e ta mpoPremdpeva and 10 AAIT 1 («Ilapovoioon Owovopikdv
Kotaotdoswv») “mepi akpiBodikaing mapovoioong” kot “emkpdrnong g ovoiag £vavtt tov tHmov”, yuo vo
omotpamel 1 TEYVNTN SOYKMOOT TOV OTOTEAECHAT®V, HE TNV OPYIKY] AVAyVAOPLIoT] TNG LIOXPEMONG Kol TNV &V
ovveyeio avampooappoyn g, n Tpanelo avayvodpioe oc vroypémon, He anegvubeiag emPapvvon g Kabopng
g Béomg ¢ Ing lavovapiov 2004 to ektidpevo mocd tev € 786,3 ekat. (Tpo @opwv), mov Ba katafdiel
(epama& M evtdg dekaetiog), cOlewva He ta oplldpeva amd 1o véo vopo oto IKA-ETEAM xou ETAT.
Znpeldveron 0Tt Pe Bdomn oxetikég drotagels tov AAIL 1, etaupeieg o1 omoieg epappolovv ta AITXIT propovv ce
€EAPETIKEG TEPUTTAGELG KOL EPOCOV Ol OIKOVOHIKES KOTAGTACELS TEPIAAUPAVOLV TIG GYETIKEG YVOOTOTOGELS
va TopekkAivouy amd kdmoteg drataEels Tmv AITXII, edv Bempovv 0Tt Phe avTO TOV TPOTO EMTLYYAVETOL HLal TLO
oKkpPodikain amEOVIOT) TNG OIKOVOUIKTG KOTAGTOONG KOl T®V amoTEAESUATOV NG etaipeioc. [a va emrevybei
N GOGTH TANPOPAOPTOY TPOG TOVS EMEVOVTES Y10 TNV TOPOVCO TEPIOJ0, TOV €lval Kot 0 ONHAVTIKOTEPOS GTOYOG
™G ONUOGIEVONC TOV OIKOVOUIK®OV KATOGTAGE®V, Kol Ue ded0MEVO OTL divetal N amapaitntn TANPOPOPNON,
00TMOG MOTE Ol EMEVOVTEG VO SILHOPOMOCOVY ATOWT GYETIKA HE TNV olKoVopikY| Katdotaon g Tpdanelaog kotd
TNV TPONYOVHEVT - PO 1TNG VIOYOYNG TNG OTOV TPOAVAPEPOUEVO VOO - xpnomn, kpibnke OtL 0 AoyloTiKOg
YEPLIGHOG oL akoAoLONONKE NTOV 0 EVOESELYUEVOG.

e mepintoon mov 1 Tpanela eiye avayvopicel v vroypéwon g npog to TEAIIETE e to mpoicyvcav tovu
vopov 3371/2005 kabeotmdg kor to. mpoPAiemdpeva omd to AAIT 19, n kaBapn g Oéon (Hetd amd TOLG
avaforiopevoug eopovg) Ba émpene vo eixe Heiwbel v 1n lavovapiov 2004 katd € 320 ekot. mepimov, v
31n AexepPpiov 2004 katd € 460 ekat. mepimov, evd kotd v 31n AekepuPpiov 2005 dev Ba vanpye Kapio
enintwon otnv kabopn Béon g Tpanelag. Avtiotorya, Ta Hetd popwv amotedécpata g Tpanelag Tov 2004
Oa émpene va PeuwBovv katd € 30 ekat. mepimov, eved avtibeta to amoteléopata tov 2005 Oa Enpene va eivon
avénpéva katd € 460 exort. mepimov.

Inpewovetor o6t 01 M Extaktn Fevikn Zuvélevon tov Metdywv g Tpdanelag e 16ng Avyovotov 2005
ono@doiloce TV kotayyeAMa Tov cupfdcewnv Heta&y g Tpanelog kot tov XvAidyov twv Epyalopévov tng
oyetkd pe to TEAITETE ko emmpocheta 01t katotédnke oyetikn aitnon g Tpdanelag oto A.X tov ETAT ya
TNV VTOYOYN TOV TPOCOTIKOV TNG OTIG dtatd&els ko puOpicels Tov vopov 3371/2005.

IMopott pe v v’ ap. 8849/05 amdpaon tov Movoperovg Ipmtodikeiov ABnvav amoppipbnke 1 aitnon
0CPOAMCTIK®V HETPp®V, oV glxe katabécel o ZuAroyog Epyalopévov g Epmopikng Tpanelog, onueidveton 4Tt
VIapyel TOAVOTNTO TEPAULTEP® OIKAGTIKOV dlevéEemv Heta&d tov epyalopévev 1 tpitwv kol g Tparnelog
GYETIKA [E TNV LITAYOYT TOL TPOCOMIKOV TNG OTIS SATAEELG TOV VEOL VOLOV.
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EMMOPIKH TPAMEZA THX EANAAOZ A.E
Evomompéveg Owovopikég Kataotdoes g 31™ Aekepppiov 2005
Tood og ades evpd (EKTOG OV AVOPEPETAL SLOPOPETIKEL)

37. Hpopireyn Y10 amolNUIOGES TPOCOTIKOD

[Ipoypappoto KaBopIGHEVEOVY TOPOYDY BUYATPIKOV EGOTEPIKOV
TIpdoPreyn amolnpimong N. 2112/20

[poypappato Ka@oploUéEvav Topoydv Buyatpikdv eEmTeptkon
20volro

38. AcpaloTikéc Tpofréyerg

AcpoloTtikég Kot pabnpatikég tpoPfréyeig POINIE METROLIFE
AcpaMoTtikés kot podnpatikég Tpofréyeic EMITOPIKH ZQHE
2vvolro

39. Aoutéc voYPEDGELS

Mepiopato TAnpotén

Agdovievpéva £€oda kot 'Ecoda emopévmv ypnoemv
Aowtd

Xvvoro

€) EmporikiBank

31/12/05 31/12/04
29.028 26.622
1.955 1.792
1.282 3.708
32.265 32.122
31/12/05 31/12/04
532.491 462.449
21.161 15.224
553.653 477.673
31/12/05 31/12/04
2.073 2.858
132.025 171.211
421.618 273.386
555.716 447.455




EMMNOPIKH TPAMEZA THX EANAAOZ A.E
Evomompéveg Owovopikég Kataotdoes g 31™ Aekepppiov 2005
Tlood og Yades evpd (KTOG oV AVOPEPETAL SLOPOPETIKEL)

40. AvaPariopeveg poporoYIKEG UTOLTIOELS / VTOYPEDOELG
H avopaiiopevn @opoloyio vmoloyiletor oe OAEC TIG TPOSWOPVES POPOAOYIKES dlapopés Pacet Tng
HEBOSOL NG TANPOVG VTTOYXPEDGNG KOl TOV POPOALOYIKOV GUVIEAEGTH] TOV OVOHUEVETAL VO, IGYVEL KOTA TNV

EP1060 TNG OPIGTIKNAG TAKTOTOINGNE TOL GTOLYEIOL.

Ot avaarrlOpeveS POPOLOYIKEG ATOLTNGELS KOL VTOYPEDGELG TPOKVLATOVV OTTO:

31/12/05 31/12/04
AvaPairOevES POPOLOYIKES UTULTIOELS
Awypapn GdA®V cToyeimv evepynTikon 2.860 6.988
Amopeionon a&iog yopnyNoe®v Kol AmoiTnoemv 33.064 39.001
[IpéPreyn kdAvyng damavng vaaywyng otnv aceaion oo ETEAM 194.574 196.582
Avayvapion tpopndeidv Baoet TpayoTikoD eXtokion 6.945 11.534
Amoleiwon cuHHETOXOV o€ gTaipieg VIO exkabapion 8.837 9.752
[Tpofreyn yio domdveg TPOCOTIKOD 3.349 7.189
AOEC TPOSWPIVES POPOLOYIKEG SLPOPEG 1.532 849
251.161 271.895
AvaPairOUeveES POPOLOYIKES VITOYPENDGCELS
Yrepa&io okwvnitov - 222
Avayvopion tpopndeidv Baoet TpayHoTikoD eTitokiov - 2.425
Meiwpévol cuVTEAESTEG OmOoPESNG KTIpimV 1.575 296
XPpNHOTOOIKOVOUIKES UGOMGEIS 3.615 2.526
AouéG TPOSOPIVEG POPOAOYIKES OLOPOPES 588 -
5.778 5.469
Ka0ap1 avefariopevn gopolroyikn araitnon 245.383 266.426

H ypéwon (nictwon) tng avaparldievng @oporoyiog 610 Aoyaplachd amoTeAeSHAT®MV ovaADeTaL 6TIG AKOAOVOEG
TPOGMPIVEG OAPOPES:

31/12/05 31/12/04

Avoparlopevos ¢opog (Arotericllata TepLédov)
Metapoin Girmv otorygimv evepynTikoh (2.519) 1.012
Anopeimon o&iog yopnynoewy Kol anatioemy (5.947) 3.476
Avayvdpion tpopndeldv Bacel TpoyLoTikoy ETITOKION (1.542) 3.616
IIpoPreyn yio damdveg TPOCOTKOD (3.840) 3.019
Melopévol cuvteLeoTés amoOcfeong KTipiwV (1.279) (312)
AvoKoivedon VE®V OPOAOYIKMDY GUVTEAEGTOV - (15.230)
Amoeiwon GLUETOXDV 6€ gToupeieg Lo ekkabdpion (915) -
XPpNHATOOIKOVOUIKES GOMGEIG (1.089) 762
[poPrewn kKdAvyng damdvng vraywyng oty acedion tov ETEAM (2.008) -
AOITEC TPOGWOPIVEG POPOLOYIKEG SLOPOPEG 104 10

(19.035) (3.648)
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompuéveg Owovopikég Kataotaoeig g 31" Aekepppiov 2005
TTood o€ MGdeg evpd (EKTOG AV AVAPEPETOL SLAPOPETIKE)

41. EvogyOeVES KO OVELANUUEVES VTOYPEDGELS

o) Nopkd 0épota

Ymapyovv OpPIGUEVEG OMAITAGELS KOlU OKOOTIKEG aymyég katd tov Opilov, oto mhaiciw TG cvviboug
EMYEPNHATIKNG dpacTnpdTroc. TOHeomva He v yvopdtevon g Aedbuveng Nolikdv ZupBovimv Tov
TpdanreCag, n oploTikn SEVHBETNON TOV EKKPEUDY OTAITCEDV KOl SIKACTIKOV Ay®Y®DV 08V OVAHEVETOL VO EXEL

oNMaVTIKN EMNTOON TNV OtKoVopikT Béon 1 Aettovpyia tov Opilov.

B) Kepaiaiokég decELOELS

31/12/05 31/12/04
Eyyonrikéc emotolég 1.826.488 1.607.311
Evdeydpevn voypéwon ond Topoy| TIGTOTIKOV Opimv 9.457.999 7.959.135
11.284.487 9.566.446

v) Agcpevpéva oTotyeio evepynTiKoD

Ta decpevpéva ototyeio Tov gvepyntikod v 31 Askepppiov 2005 avépyovtor o 112.200 (198.396 v 31
Agxepppiov 2004) ko apopovv Oporoya tov EAAnvikod Anpoociov mov éxovv decpevbel and v Tpdamela
EALGS0G v v dtevkoivvon tov cuvaliayov Péco TARGET, and v Etopia ExkaBdpiong Zvvariaymv
Eni Iopaydyov yio tepddplo acedreiog (margin) kot amd mototikd idpupHa tov eEMTEPIKOD Y10 GKOTOVS
AvTANONG KEPaAOimV.

42. Metoyiké Kepararo ko 1o1eg Metoyég

2116 16 Iovviov 2005 mpaypatomonOnke avénomn tov Metoykov Kepaiaiov g Epmopukng Tpanelog mtocov
€ 97.087.078 pe éxdoom kol dwpedv dwavoun 17.652.196 véwv petoydv ovopactikng a&ioc € 5,50 gxdotn,
Héow kepalatomoinong poporoynpévav arobepatikdv. To AgkéuBpro tov 2005 ohokAnpmdOnke 1 adEnon
tov Metoywkod Kepaiaiov tng Tpaneloc pe katafoin Hetpntdv cvvoiikov vyovug € 397.174.410 xat
dikaiopo TpoTiunong LVIEP TOV TOAUDV HETOY®MV. XVVOAIKE, ekddOnkav 26.478.294 véec [etoyég
ovopooTtikng aéiag € 5,5 n kabe pio pe Tiun didbeong € 15. Ta £€€o0da d1dbeong apalpédnkav and t0
amofeplatikd £xdoong Hetox®v vrép TO Aptio. To odvoro tov Metoywkod Kepoaiaiov g Tpdmelag
avépyetan mAéov oe € 728.153.074 Swapovpevo oe 132.391.468 petoyés.

Koatd v xpnon 2005 o Ophog diébeoe mepinov 6,8 exat. idieg Petoyéc He GVVOMKO Tipnpa tepinov € 173

exat. Ta Tpokdyavta amd v dtabeon kEpdN ko {nisg, Hetwpéva katd Ta ££0da didbeonc, HetapépOnkay
o€ €100 anobepatikd. O Opthog otic 31 AekepPpiov 2005 dev £xel onv KotoyN Tov 1d1€G UETOYES.
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EMMOPIKH TPAMEZA THXZ EAANAAOX A.E
Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005
Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

43. MeTpnTa Kol TOHELOKA 160dVVa LY

INa tovg 6KomoVE NG KATAGTOONG TAUEIKDV pOdV, TO LETPTTA KOt TOUEINKA 1GOSVVAHO OTOTEAOVVTIOL OO TOVG
axoAovBovg Aoyaplacovg, ot omoiot £xovv didpkela Hikpdtepn amd 3 PNveg amd TV NUeEPOUNnVia ayopdg

31/12/05 31/12/04
Tapeio ko dtwbéoipa oty Kevipkn Tpdarela (En. 18) 514.110 412.675
Kpatwa a&oypoapa (Enp 19) 12.359 33.869
Amaitioelg Katd motoTikdV 18pupdtov (Enu. 20) 1.016.278 789.849
Xoaptopurdkio cuvailaydv (Equ 21) 600.718 1.531.153
Yvoro 2.143.465 2.767.546

44. Tovarhayég e cvvoedeléva TpocOTA

O1 peyadotepot pétoyot g Tpamelog eivarl to EAAnvikd Anpocio, n Credit Agricole ko acpolotikol opyaviopoi
e mocootd 9,1% , 8,7% xat 19,4% avrtictora. To vwoloto m0GosTd TOL HETOYIKOD KEPOANIOV E€ival EVPEWMS
Sratebellévo 010 EMEVOLTIKO KOWVO.

31/12/05 31/12/04
ApoBég Mehmv Atownrikod Zvppfoviiov™ 1.833 2.417
Kotobéoeig 23.756 20.756
Xopnynoelg 49.129 80.367
XOvolro 74.718 103.540

* Ot apoifég TV Un eKTEAESTIKOV HEADV TOL AloknTikov ZvpPovAiov avépyoviol oe gup®d 97 yId. yio ToO
2005 ka1 og gupd 36 yA. yia to 2004,

Ta vréloma TV Katobécewv Kot Yopnynoemv o@opovv ta MéEAN tov Awowikntikod  XvpBoviiov, To
OIKOVOUIK®DG €EAPTMHEVE, GLYYEVIKA TOVG TPOCHOTA KOl TIG E£TAlpEieg oTlg omoiec ackobv deamdlovca
EMPPON.

Yvyyeveic Etapieg 31/12/05 31/12/04
Evepyntiké

- Advewn kot [Tpokataforés oe meddteg 39.231 34.786
HodnTikd

- Ynoype®oelg mpog meAATESG 510 29
"Ecoda

- Toxot ko e€oplotovpleva £600a 1.906 1.789
‘E€oda

- Tékot ko e€oplotodpeva E€oda 3 -

45. Kegararoxi) Endpkera

O deiktng keporatakng endpkelog g Tpanelog vroloyiletar He Bdaon tig dwutdéelg tov TTA/TE 2053/92
«Op1oog TV WOV KEPUAOOV TOV TIGTOTIKOV WPLUATOV Tov €YoV TNV €8pa tovg otnv EALGSa» Kot
IIA/ITE 2397/96 «Kepaiowokr Emdpkeln tov mototikdv dpuldtov» (tehevtaio tpomonoinon IIA/TE
2494/02), ka1 éxel g eddyioto dpro to 8%.
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EMMOPIKH TPAMEZA THZ EAANAAOX ALE
Evomompéveg Owovopikég Kataotaoeig g 31" Aekepppiov 2005
Moo o€ YMadeg EVpd (EKTOG OV OVOPEPETAL SLOUPOPETIKE)

Baoet extpnosmv g Awoiknong g Tpanelag kot apov eAnedncav vaoyn:

(0) To owovopikd peyédn g Tpdamelag kol tov Opidov otig 31.12.05, dnwg avtd dapopemOnKay Hetd tnv
gpappoyn tov AIIXII,

(B) ot dratdéerg Tov N.3301/04 «Zopemvieg xpnUOTOOIKOVOIKNG acpaielag, AleBviy Aoyiotikd [Ipdtuma kot
dAlec draTageig»,

(v) n avakoivwon g Emtponng tov Evponaikdv Exontikov Apydv tov tparelodv (CEBS) tg 21.12.04
«Odnyieg avo@opIkd LE TIG ETOTTIKEG TPOGOPHOYEG TV WiV KEPaAaimvy», Kot

(8) to amd 21.1.04 oyetikd ‘Eyypago Alafodrevong tng Tpanelog tg EALGSOG,

O oyetwkog deiktng ektipldton otig 31 Askepfpiov 2005 oe mepimov 9 % oe eminedo Tpamelag 660 Ko
Ouiiov.

Me ockond ™ PBertioon g Kepaiowokng endpkelag tov Opidov n B” emovolnmtikn Tevikny Zvvédevon tov
Metdyov g Tpanelag evékpive otic 21 ZemtepPpiov 2005, v adénon tov petoywkod kepoioiov g Ue
KOTafoAN HETPNTOV GUVOALKOV Dyoug 397,2 gk. eVpd Kol dIKAi®UO TPOTIHNONG VIEP TV ToAMOV PeTdymv. H
avéneon tov petoywod keparaiov olokAnpmOnke tov AsképPpro tov 2005.

46. Metafor LoyloTIKOD YEIPLGLLOD

AvaAoyikn evoroinen

H Tpanela katéxer to 50% tov petoywcod kepoiaiov tov gtapsiwv Epmopikn Zong AAEZ kot Epmopikn
Credicom TpémneCo AE, 1 d10iknon tov onoiov ackeitar amd kowov He v Credit Agricole S.A 1 Buyatpikég
g etapieg ovpeova Pe v and 18 OxtwPpiov 2000 Zvpewvia-ITAaicio EZtpoatnyknig Zvvepyaciog. XTig
TPONYOVUEVEC EVOTOMMEVES OlKOVOUIKEG Kotootdoelg tng 31" AskepBpiov 2004 o1 ev Aoyw stonpeieg siyov
gvomo0el e v HEDOSO TG OMKNG EVOmOINGNG VA GTIC TOPOVCEG EVOTOINUEVEG OIKOVOUIKES KOTAGTAGELS
gvomomOnkayv e v HéBodo g avaroykng evomoinong agob Bewpndnke wg 1 evdedetyévn HéBodog yio va
amoturtmOel opBATEPQ 1) OVLGIN KOt 1) OIKOVOHIKT TpayatikdtnTa TG ovpewviog te v Credit Agricole.

O aveTép® YEPIGHOG OTIC EVOTOINEVES OtKOVOKES kKataotdoelg Tng 31™ AskepBpiov 2005 £yl cav enintmon
vo Heiwbel, og oyfon He ta dnpocigvpdéva evomompéva okovopikd ototyeio tng 31" AskepfBpiov 2004, 1o
Evepyntikd tov Opidov katd € 33,7 ekart., o Yroypewoelc katd € 19,8 exor., kabmg kot vo amoiewpbodv ta
avoaroyobvta Atkaidpato Metoyneiog dyoug € 13,9 ekat. Enpeudveral, 6Tl 1 AVOTEP® CALXYT] TOV AOYIGTIKOD
YEPIoHOD oTIC evomopéve okovopikée kataotdoelg tng 31™ AskepPpiov 2005, dev eiye ovdeplia emintmon
ot VoTtomUEVa k€PN HETA amd pdpoug 1 ota 1o Kepdiaia mov avaroyovv otovg Hetdyovg g Tpameloc.

InHavtikég ovpfdoeig

Topeova He v and 18 OktwPpiov 2000 Zvpeowvia-TTAaicio Ztpatnykneg Zvvepyaciog, n F'addlkn Tparnela
Credit Agricole S.A. cuvepyaletar pe tnv EMITOPIKH TPATIEZA ctovg topeis TV TpaneloacpoAieldv, TG
KOTOVOAOTIKNG TioTNG Kal TG drayeipiong meplovoiag (asset management), eknpocwneiton e 800 HéEAN 6TO
Aountikd ZupPodiio ko cuppetéyel otn dwiknon g Epmopikng Tpamefog. H Zvpowvio ooty éxet
dbpKela ENTA TMOV, Pe SuvaTOHTNTO TOPATACNG.

Opiopéva onpeia TG avatép®m cUHP®Viag Exouv wg e&Ng:
H otpamnyw| cvvepyacio apopd 1dimg Tic tpameloac@dieieg, Tnv dlayeipion meplovoiog, TNV EXEVOVTIKN

tpanelikn Kol TV KoTovalmTikn miotn. Xopic va Biyovtor ot vpiotdpeveg dpactnplotnteg, ot Opilol Tov
ovlparropévav dev Ba avtaywviCovtal otnv EAAGSA TiIc sV EVES Kowvompatieg.
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EMIMOPIKH TPAIMEZA THXZ EAAAAOX AE
Evomompéveg Owovopikés Kataotaoelg g 31" Aekepppiov 2005
TTood o€ IMAdeS EVpd (EKTOG AV AVOPEPETAL SLOPOPETIKEL)

Kotd v duapkelo g Zvpeoviag-IThaicto, n Crédit Agricole 8a exnpoconesiton pe 2 (dvo) péAN oto
drokntikd cvpPfodrio g Epmopikng Tpamelog, kot Bo cuppetéyel He éva (1) exnpdommo oTig emtponés
droknoemg. O1 cupPfaridpevol Ba drafoviedoviot yio ta OEHata TG cuvepyasiog.

H Zvpoovia-ITAaicwo €xel didpkewo entd (7) etodv (apyucd Ayl v 15 AexepBpiov 2007) kot mapateiveTon
enti tpia (3) £ €dv dev xotayyelbel Pe eEdpnvn mpogidomoino.

Kotd 1 ddpkeion g Zvpeovioc-ITiaicio n Credit Agricole dev 0o moinocer tig 5.718.466 petoyéc
Epmopumg Tpdamrelog mov anéktnoe v 18-10-2000 and tig mointpieg POINIE TENIKAT AZOAAEIAI AE
kot EMITOPIKH KEDGAAAIOY AE mapd povov gdv vrapéetl mapaPiocn g Zvpeaviag-ITiaicto kot avty
KotayyeAlel, N Hetd tnv ANEN g Zupewviac-TTAaicto, 1 yevikd Ue 11 ovvaiveon g Epmopikng Tpanelog.
210 PBaBuo mov emrpéneton and tov EAAnviké Nopo, n Epmopikn Tpérelo o vrootnpiler v emdimEn g
Crédit Agricole va av&nogt T HeTOYIKN THG CLUHHETOYN.

Katd v AEn g Zupeovias-ITAaictlo gite e culpovio Tov HepdVv gite 08 TEPITTOOT U TOPATACNS TNG, M
Epmopwn Tpanelo Oa pmopovoe, og oplopéveg mepumtmoelc, va kAnbei va katafdier otnv Crédit Agricole
v dapopd Heta&d tov Tinpatog wov N Credit Agricole xatéfale yia v' amoxktiost 11 5.718.466 petoyéc
(Bpoyuéc 94.068.765.700 106000 mepimov 276 ekat. gvpd) kal tov TNAHatog mov 1 Credit Agricole 6a
EMTOYEL HE XPNUOTIOTNPLOKY TOANON TV Hetoydv (Edv 1 devTepn avTh TN gival yxapnAotepn), epdcov M
Crédit Agricole Adfel evdoyo PéTpa yio TN HEYIGTONMOINGT TOV XPNHATIGTNPLOKOD 0LTOD TIUAHATOC.

21 Zvpeovio-TTiaicio mepiéyovtar opiopéveg deopevoelc g Epmopicic Tpamelag anévavl otnv Crédit
Agricole 6nwg: (a) dafodrevon oe CNTHHOTO ETOIPIKNG SLOKLPEPVNONG KOL GTPATNYIKNAG OVATTLENG TNG
Tpanelag, (B) ovpewvia 6Tt n Epnopikr Tparelo kot o Opilog avtig dev Bo vrootnpilel 10 Gupeépov 1
ocvppeToxn tpitwv (mAnv Crédit Agricole S.A.) oto petoyikd kepdriao g Tpdamelog TANV meEPLOPIoUEVEOV
eEapécemv.

e oplopéveg nepumtdoelg Topaficons tov opwv e Zvpeoviac-ITiaicto, n Epropikn Tpanela 1 n Crédit
Agricole S.A. (avaioyoa pe v mepintoon) Oa vroyxpewbei Hetald GAAwv va kotafdlel 6GTov OvLTAiTIo
avticvpparropevo (Epmopwcn Tpdamelo i Crédit Agricole S.A. - avdloya pe tnv wepintoon) og arolnpioon
10 1661060 dpaydv 10 dioskatoppvpiov (tepitov 29,3 ekaTOUUDPLA EVPD).

Avagopwd pe v ovotépe Zvpewnvia-ITiaico, pe v and 23 Nogpfpiov 2005 emotorr tng Credit Agricole
S.A. mpog v Epmopikn Tpanelo, to mepieydpevo tng onoiog amodéyeton 1 Epnopikr Tpanela, dievkpvileTon
OTL 01 TeploTaoels Vtd Tig omoieg N Epmopwn Tpanelo AE evdéyetor va vmoypewbei va katofdiel To apykod
tipnua otnv Credit Agricole SA éyouv wg €ng:

“Edqv ot didpkelo Tov Tp®dTov £Toug PHeTd v ANEN ¢ Lupeoviag [Tiaico (gite pe kown cupeovia gite edv
avtn dev mapatadei petd tov AskéuPpro 2007) n Credit Agricole SA amopocioel va TOAGEL, TOTE 0L TOANTEG-
pétoyot ot omoiot TdAncav otnv Credit Agricole SA tig petoyéc g Epnopikng Tpdameloc AE (n Epmopkn
Kepaiaiov kot Xvppetoydv AE — v omoia £xel 0N dwadeybel Aoyw amoppoprcemg 1 Epmopikn Tpanelo AE
— kot 1 ®oivig Etapeia I'evikov Acpareidv AE) £yovv 1o Sikaimpo kot Oyt TNV VTOYPEMCT VO 0yOPAGOLV TIG
Metoyéc mov améktnoe apywd n Credit Agricole SA (dniadn 5.718.466 petoyéc). Eav n ®oiviE Etaipeio
I'evikov Acpareidv AE kot n Epropun Tpdnela AE evackncouvv avtd to dikaimpa tpdtng apvnong, tote Oa
npémet vo katafdrovy to avdtepo Heta&y: (1) e Apyknig Tiung (dniadn Apoyuéc 94.068.765.700) ko (II)
g Ting Avagopdg (dnradn 90% tng péong xpnHATIoTNPLOKNG TIUNG Tev tedevtainy 23 Epyacipov Huepdv
npv amo v edonoinon petafifaocng ek pépovg tng Credit Agricole SA). Edv dpwg n @oivié Etaipeio Tevikdv
Acopaiewdv AE kol n Epmopwn Tpanela AE dnAdcovv v tpodBect) Toug va VOGKNGOLV TO SIKOI®MKUE Tovg
TPOTNG Apvnong aAAd dev ohokAnpmdoouvv v ayoporwincio evtdg 30 epyacipov nuepdv, tote 1 Credit
Agricole SA £&yet 1o dikaimpo va TOAGEL TIC HeToyEC oV apyikd anéktnos (dniadn 5.718.466 petoyéc) oto
Xpnuatwotinpo Adnvav kot n Epmopikn Tpdnelo AE Oa mpémer va mAnpdocst v dapopd HeETaLd ToL
TiMMatog Tov Ba siompaéel n Credit Agricole SA kat g Apyikig TiunAg (dnAadn Apayuéc 94.068.765.700).
Avt 1 mepartépo vroypémon g Epnopikng Tpanelag AE mepieobn ot Zvpowvia [TAaiclo pe okomd va
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EMIMOPIKH TPAMEZA THX EAAAAOX A.E
Evomompéveg Owovopikés Koataotaoeig g 31" Aekepppiov 2005
TTood o€ IMAdeg eVpd (EKTOG AV AVOPEPETAL SLOPOPETIKEL)

OmOTPEYEL TOVG GLUPAAAOUEVOLG IOV €YOVV TO JKAIOUO TPOTNG APVNONG OO TO VO EVOCKNCOLV HEV TO
dkaiopo oAAd va kaBuoTEPGOUV ASIKOOAGYNTA TV OAOKANPMOCT) TG OYOPOUT®ANGiag”.

47. AvopOdceig og oyéon L Tig dnLlocrlomon0ciceg EVOLALEGES EVOTOLNLEVES OLKOVOUIKES KOTAGTAGELS

Meg v olokAnpmon ¢ TpdING epapHoyns Tov AIIXIT o OHthog mpoéPnke G€ OPIGUEVES TPOTOTOUNOELS
KOVOLAI®V GTOVG GLYKPLTIKOVG €VOTOHEVOVG 160A0YIoovg ¢ 1ng lavovapiov 2004 («Iooloyiopog
Avoiypatoc») kat g 31ng Askepfpiov 2004 o oyéon He awtodg mov giyov dnpoocievdel otig evOlaUEsES
O1KOVOUIKEG KOTaoTAoelg Tov OHiAov. Ot TpOTOTOGELS 0LPOPOVV T KATWOL KOVODALL TOV 1GOLOYIGHOV:

Avanpo- Avokora-
Kovévia Ieoroyropov capHoyn 16Ee1g 6 XYNOAO
XP/(IIZ) XP/(I1IE) XP/(I1IE)
Advelo kou Tpokataforés o meddteg 1 (37.503) - (37.503)
AvoBorAOpeves @oporoYIKES oot oELg 5 8.958 - 8.958
Aowd otoyeio evepyntikov 2 1.295 - 1.295
YToypedOELS TPOG UGPUMGTIKOVES OPYOVIGHOVG 3 (74.327) - (74.327)
Aowég voypemoelg 4 (1.400) - (1.400)
(102.977) - (102.977)
Tow Kepdraa
Znigg €1G véo 101.565 11.417 112.982
AmoOgpaTikd - (9.039) (9.039)
FovoALoyHATIKEG dLapopég - (2.378) (2.378)
Awaidpato petoyneiog 2 1412 - 1412
102.977 - 102.977

O1 TpOTOTOMGELG GTO GHVOAO TOVG APpOopovV d10pldcelg LabdV. AvaivTikd:

1 Av&non mpdPreyng vy omOHPEI®ON TOANIDV EMGOPOADYV YOPNYNOE®Y KOl AOUT®V
OTTOLT|GEDV

2 Awypopf] mopokpatnfEVIiov eopmv and TOANGCT CUUUETOXOV o UN elomyHEVEC ETOpieg
10600 (€3.232) ka1 Aowég avampocaployés and 1o chvoro Tov Ouyatpikdv tocov €5.940

3 Awpbwon vroroyiopol ko6cTovg évtaéng ovvia&iovywv tng Tpamelog 610V AGPAAGTIKO
eopéa IKA-ETEAM ota nhaicto tov Nopov 3371/2005

4 Avayvopion LVTOYPEMONG TOL AVOHUEVETAL VO TTPOKOWYEL OO TOV EKKPEUN POPOLOYIKO EAEYYO
™mg xpriong 2003

5 Ab&non avafolAOHEVNG  (POPOAOYIKNG OTOITNONG ®C OTOTEAECHN TOV TOPOUTAVE®
TPOTOTO|GEMV

6 O avaxkotatdéelg Hetal&ld otoyeiov tov 16iov Kepolaiov apopodv kvping Hetagopd
OOV XPE®OTIKOV voroinwv (€11.104) and amobepotikd amotipnong dtabéctlov Tpog
TOANON YOPTOPLAOKIOVL oTIG CNHUEG €16 VED, Adym ama&imong

ZUVETELN TOV TAPATAV®, TO KOVOOLALL TV 160 0YIGHOV NG Ing Iavovapiov 2004 kot tng 31ng AekepPpiov
2004, onwg avtd eiyov apyikd Onpoocievbel otig voldpeces eVOTONUEVES OIKOVOHUIKES KOTAGTAGELS TOV
Ouirov Sapopmdnkav wg e€Ng:
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EMMOPIKH TPAIMEZA THX EAAAAOZ ALE

Evomompéveg Owovopikég Kataotdaoeig g 31" Aekepppiov 2005

Tlood o€ IMGde eVpd (EKTOG AV AVAPEPETOL SLOPOPETIKEL)

Apyukn Avanmpo-  Avompoca-
Kovévia Isoroyioot - 1 lavovapiov 2004 onUocisvon capoyn pLocUéva
XP/(ITIZ) XP/(ITIX)  XP/(IIIX)
Advelo Kot TpoKataforéG o€ TEAATEG 12.245.386 (37.503) 12.207.883
AvaBorlAOUEVEG POPOLOYIKES OTALTNGELG 269.196 8.958 278.154
Aowd croyeio evepynticon 538.668 1.295 539.964
YoypedoELg TPOC AOPAUAMGTIKOVG OPYOVIGHOVG (712.000) (74.327) (786.327)
Aouég voypedoELg (277.377) (1.400) (278.777)
(102.977)
Tow Kepdroma
Zniég €1G véo 669.740 112.982 782.722
AmoBepoTikd (729.301) (9.039) (738.340)
ZUVOAAOYHOTIKES S1POPES 14.628 (2.378) 12.249
AoudpoTo Hetoyneiog (69.339) 1412 (67.927)
102.977
Apyukn Avampo-  Avompoca-
Kovévia Isohoyiopot - 31 Aekepppiov 2004 onuocisvon capoyn pLocUéva
XP/(ITIX) XP/(ITIX)  XP/(IIIX)
Advelo Kot TpoKaTaPorEG o€ TEAATEG 13.532.527 (37.503) 13.495.024
AvoBarAOPEVES POPOLOYIKEG OTALTH|GELG 262.937 8.958 271.895
Aowd otoyeio evepyntikon 444784 1.295 446.080
Y oxpedGELS TPOG OPAMGTIKODG OPYAVIGHOVG (712.000) (74.327) (786.327)
AOUTéEC VITOYPEDOELG (446.055) (1.400) (447.455)
(102.977)
Tow Kepdrama
ZnUiég €16 véo 786.949 112.982 899.931
AmoBepoTikd (690.884) (9.039) (699.923)
SuvoALoyHaTikéG dlapopég 5.300 (2.378) 2.921
AwcondpoTo peloyneiog (33.231) 1.412 (31.819)
102.977

O mopandve Tpomonmomosels emnpealovv otov o PabUd ta avtictoyya kKovévAo Tov Evomoimpévou
Iooloyiopov Yo dheg TiG TEPLOSOVG TTOV ElYav OMHOGIELOE] EVOIAUETESG EVOTOMUEVEG OIKOVOUIKEG KOTAGTAGELG
pe Bdon ta AIIXII. Enpeidverotl, 0Tt o1 €v AOY® TPOTOTOMGELS eV £YOLV KO ETIMTMOT GTIG AVTIGTOLYEG
EVOLAUECEG EVOTOMUEVES KATOGTAGELS ATOTEAEGUATOV KO TAELNKDY PODV.
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EMMNOPIKH TPAMEZA THX EAAAAOZ A.E.
ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ AMNO 1n IANOYAPIOY 2005 EQZ 31n AEKEMBPIOY 2005

(dnpooteupéva Baoet Tou N. 2190/1920 ApBpo 135 yia EMIXEIPNOELG TIOU CUVTACTOUV e'rnclaq OLKOVOMIKEG KATAOTACELG, EVOTIOINKMEVEG KAl W, KATd Ta AAM)
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mood oe

XIMGdeg eupw,

Ta napakdtw OKOVOuIKA OTDIXEIKI Kat mnpopopieg rmuaxouv OUVOITTIKT) EIKGVA TNG OIKOVOLIKIIG BEAMG Kat Twv anoteAeopdtwy g Epnopiknig Tpanelag mg EAAGS0G A.E. kat Tou Opikou . Qg €k TOUTOU, 0 QVayvwoTNG MU EMZNTA va avTAOEL OAOKAPWHEVT

£Kova g BEong Kat Twv

www.emporiki.gr, 6rou avapta oL £TOLEG

mg 31ng iou 2005,

OMwg Mpop

mg Tpdnedag pe UKO“O va npoBei o€ omnoloudnmote £idoug enevduTiKr emhoyr 1 GAAN ouvakhayr pe mv Tpdrela 1 Tov ‘OpAG TG, OUVIOTOUHE TIPGTA MW avatpégel o Bleueuvun Bladiktiou
ano ta Aebvn Mpétuna Xpnuatootkovopkiig MAnpopdpnong (A.M.X.M.), kaBwg kat 1) €kBean EAEYXOU TOU OPKWTOU EAEYKTH AOYLOTH.

ZTOIXEIA ENIXEIPHZHZ

ZYNGEZH AIOIKHTIKOY ZYMBOYAIOY

‘Edpa Etaipiag; Zogokhéoug 11, 105 64, ABriva ExteheaTikd MéA
AMAE.: 6064/06/B/86/03 Tedpyiog A. Mpoporouhog Mpdedpos - AeuBlvwv ZGpBoulog - KaBnyntig ABnvav -
Appodia Nopapyia: Nopapxia ABnvav Newvidag A. Zowiog Tevikdg AeuBuvi Eunopikiig Tpdnedag
Hu/via ‘Eykpiong twv OIKOVOHIK@V ) NikéAaog ©. Mnéng Tevikog AteuBuvtrig Epnopikrig TpdneZag
Kataotdoewv and 1o A.3.: 30n Maptiou 2006 OuKiwv 0. ANpakakog Tpame{ikg Ynahnhog - Oikovouokdyog
Opkwroi EAEYKTEG AoYI0TEG: Baoiketog X. Foung (AM ZOEA 10411) Xpriotog I'. Mripataidkog Tpaneqkog
Avtaviog M. MNanayewpyiou (AM ZOEA 11691) R
EAeykuxij etaipeia: PRICEWATERHOUSECOOPERS A.E.E. M Exreheorikd Mk
Turnog ‘EkBeang EAEYX0U EAEYKT@V: Me 0UpQwVI Y@ - BéHa £ugaong Bemard Ch. Dewit Tpane{id 2tékexog
Huepopnvia €kdoang ‘ExBeang EAEyxou: 30n Maptiou 2006 ‘I:a",' Luo HI‘ T‘IEW" ) ;““;;“@ Tehexos
AwetBuvon dadiktiou Etawpiag: 'www.emporiki.gr ““”“’?"“ . pox‘nmou woy e
Navaywmg N. Todkog Moiapxog EN.
lwévng I". dwtérouho opohoyikdg Z0pBouAos
STOIXEIA IZOAOFIZMOY e s ooV 2pfoutos
‘Opihog Tpinela Avegdprnra Mn ExteAcoTikg MéAs
[ 31/12/2005 31/12/2004 31/12/2005 31/12/2004 Nikéhaog M. Euméoyhou SipBoudog EmepioEY
Tapeio kat MaBoa oy Kevipik Todnela 728120 644778 679.951 607.736 MﬂﬂyﬂD“ﬂ A ZﬂMDBl‘s Oxxovoun).nyaq
Kpatd AE6ypaga 12.359 33.869 919 27.772 Anuirptog M. Kpovmdg Zuviaglouxog
Anaumioe Katd Mooty Bpupdtav 1.149.79 918.441 1445615 1101.278
Xaproguhdkio Zuvakayiv 1.055.278 2229.924 806.117 1894.123
Napdywya Xpnuaromotwrxd Méoo-Anarmioesg 34019 29 33621 29
Adveia kat MpoxataBorég oz Mehdteq 15.632511 13.495.024 14.767.004 12.845.838 ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEQANAION
Xaproguhdkuo Enevdioewv Adeaiuav pog Moknan 112271 99,840 381 005 OMIROE TPANEZR
XaproguhGkio Enevdioewv Aakpatoiievey péxpt " ien 28642 32603 0 0
SUBETOYES 0€ BUYATPIKES EMYEIDATELS (i EVOTOIOGLEVES) 2672 4991 264.199 245.268 31/12/2005 31/12/2004 31/12/2005 31/12/2004
SupieToXeS o€ Suyyeveis Eneipioets 17.769 21.286 22489 22489 OMINOZ AIKAOWATA  SYNOND  OMIAOS AIKAIOMATA  SYNOAD
AGGYATES AQYTIOONOEIS 20,154 26.465 11.198 15425 MEIOYHOIAE MEIOVHOIAT
Evoiyares AKWTonomoeig 371.856 375710 305854 314002 p - . . P
EnevbuTid Evoauara Nya Sroneia 116548 128,890 97622 103766 510 Kegdhaia Evopéng xpriong (omu dnpootomoninkey) 523459 33.231 556690 612248 69339 681567 518.928 562162
AvaBakAdpeveg Oopohoyikes Anarmioeig 251.161 271895 249.056 266.983 AVanpooappoYES (Enueiuon 7) (101565 (1412 (102977) (101565)  (1412) (102977)  (107.504) (107.504)
Rsl“;:gg?x*g[:g::v;ﬁ:nﬁgvﬂm 453 ?gg 412 ggg “g ggj 3}5 fgg Avampoouppoapéva undhoma EvapEns Xprons 421894 31819 453713 510683  67.927 578610 411424 454658
IYNOAO ENEPTHTIKOY 20017.625 18.746.950 19.087.516 17.851.062 Anotimon SiaBeaijou 1o raknon yaptogukakiou 89% ! 89% 2509 0 25%9 782 2584
TAGHTIKO Anotéheona xprong 75972 (2304) 73668 (103.997)  (9193)  (113190) 88,067 (94.171)
Yroxpeaoeig Mavoy pepiopanog xpiang 2003 0 0 0 (40683 0 (40683) 0 (40683)
YoYpewoELs mpos MioTwnd I5piuara 1.279.863 806512 1213509 755,172 udBeon anoteAeopdtav Ypriong 2003 0 0 0 2 0 (2) 0 ©2)
Tlaptywya Xpnparomotarxd MEoa - Ynoypedoeig 22,008 53024 21976 53024 :
Yroxpedoe mpog MeAdteg 14.929.308 14.928.224 14.810.624 14.695.105 Zwahlagparés dagopés 513 105 S a8 aste 126w 0 0
Opohoyiakd Adveia 399.803 396.421 399.327 398.853 Me1aBoA£G 11000000 UMKETOXTS 0F BUYATIKEG 0 0 0 0 2.985 2985 0 0
Nomd Aaveiaxd Kegahaia 349,157 347.087 348619 348,082 Atz nogoorod st awmmm L
Ynoxpeoeis o AogahioTixois Opyaviopods 786.327 786.327 786.327 786.327 ‘napaimon BkawydLY ey 0 0 0 (11078) 15673 459 0 0
MpdBheyn yia Anolpiaoeis Mpoowrikod 32265 32122 419 452
Pl mn spets i ) f ATopRORNGE TP ) ) 0 0 0 4633 (48887)  (2549) 0 s
TpExouoeg GopohoyIKES YIOYPEWOEKS 16.583 12932 6.600 8.453 MiagopomIoina AOYIOTIKIG VTIBETATIONG ETAPEIRV
AVaBaAGEVES BOPONOYIKES YTIOXPEWOEIS 5778 5.469 1544 2296 Credicom Kat Enopuch Zui 0 (13867)  (13.867) 0 0 0 0 0
Nomes Yroxpeiooels 555.716 47455 459,835 391874 Miohnon Buyatpy etaipetav Emporiki Bank Georgia
Tivoko Ynoxpewoewv 18.930.461 18.293.246 18.048.840 17.439.638 KatAgtikd Zevodoyeia 0 (1.082) (1.032) 0 0 0 0 0
“Ioia Kegdhaia ExBoon Bupedy LEToXiV ke Kepakaionoino anoBeaTika  (1.450) 0 (1450) 0 0 0 (1.450) 0
MeToyxs Keodhato 728153 485435 728.153 485,435 Ainon Meroyoi Kepahaiou (Ack. 2005) 391.408 0 391408 0 0 0 391.408 0
Aiagopd ané ExBoan petoiv Yép To Aptio 371.497 272.183 371.497 272,183
Moo, T Metogee f i (@8.35) Moo oy peroyov 170490 0 170490 8787 8787 141401 0
homé Anoepankd 691477 697.001 678,063 675.120 “Iéia Kegahora réhoug xpiang 1072442 14722 1087164 421895 31819 453714 1038676 411420
s Mponyoiievey Xproewv (794.657) (795.934) (627.104) (838.208)
Anorehéoyata Xpiong 75972 (103997) 83,067 (©4171)
Sivoho I Kegahaiov 1072.442 421895 1038576 11424
. . THMEINZEIS
Axaigpata Metogngiog 14722 31819 0 0 1. 0L etaipeieg oy OIKOVOLIKE népav mg «EMMOPIKH TPAMEZA THE EAAAAOS AE.» eivat:
ZYNOAO IAION KEOANAION KAI AIKAIOMATON MEIOWHOIAZ 1.087.164 453714 1.038.676 41142 A. BuyaTpies roy :vononnenmv W T 80D 6 RATpOS (oiic) wonomomc
IYNOAO NIABHTIKOY 20017625 18.746.960 19.087.516 17.851.062 Eipa F——
Opikou
1. Exnopuch Asset Management ALY, ENGda 80,002%
ZTOIXEIA KATAZTAZHZ ANOTEAEZMATON XPHZHZ 2 bouE ,\;'/L BAODUTTAE A 89,84%
3. Epropiki) Avantugng & Anaxcnomlc Akwritov Avwvuun Zuppetoxkn & Kmuatkn Etaipeia EMaﬂu 96,51%
Opihag Totne{a 4. ENvikn) Buopnyavia Sakkwv & E1div Maotic V) 70,26%
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004 5. Bépua Europikn A EMabu 100,00%
6. BepuaiKGS Eunopu] AE. EAAGda 100,00%
Toko kat E€opoioiueva Egoda 965.556 870898 905.521 816.507 7. Kohwvog Europn AE. EGda 100,00%
ToKot kat E€opotoipeva E€oda (355.617) (298.648) (341.225) (281.258) 8. «EPMHE A.E.» Mueipivews AuoiBaiwv Kegaraiwv ) EMdda 71,70%
KAGAPA EX0AA ANO TOKOYE 609939 572250 564.295 535.249 - E:Qgg:;q Es;‘;‘fs‘“‘"“" Méguv Metapopds ka flpactopeloeay AE. Endta Do
“Egoba MpounBeiov 150,059 151141 153.807 128313 1 E::mm EAﬂl:;(eGu:’ug;; Kt Peuororoinans Evepynuuo-Madnmod AE rm.a.ﬁu 100.00%
“E€0ba MpounBeidv (13.016) (13.902) (12.245) (11.866) 13 Emporiki Bank_Romania o Poupavia 98,49%
KAQAPA ES0AA NIPOMHOEION 146.043 137.239 141562 126,447 14 Emporiki Bank-Bulgaria A.D. Boulyapia 100,00%
15. Emporiki Bank-Albania S.A. Apavia 100,00%
Eooda and Aogakiotkég Epyaoieq 186.860 212.807 0 0 16. Emporiki Group Finance P.L.C. Ayyhia 100,00%
“E€0d0 ano AdgaNoTES Epyaoieg (169.937) (182113) 0 0 17.Emporiki Bank-Cyprus LT.D. Konpog 81,19
18. Emporiki Venture Capital Enterprises LT.D. Kinpog 100,00%
KAORPA EXOAA RZORIETIKAN EPTAEION 1623 snges 0 ! 19 Emporiki Venture Capital Developed Markets L.T.0. Kinpog 100,00%
“Eaoda ang Mepiouara 3655 9647 2060 1430 20. Emporiki Venture Capital Emerging Markets L.T.D. Kompog 100,00%
AotE)Eouata XonuaroouovouKy MpcEsoy 13505 32,845 4041 18442 21. Emporiki Venture Capital Funds L.T.D. Kinpog 100,00%
Képon eiov Znpiec Enevdukod Xaproguhagiou 7135 (25.739) 2580 (67.036) 5. Guyamoué . § . .
YTPIKES TIOU EvOTIONBNKaY e T BEBOBO TG aVaAOYIKG EVOTIOIOEW;
Nowd é008a expeTaNeiosug 20,047 30208 11508 15725 “Edpu MogooTs oupmeToxi
SYNOAO KAGAPON EZ0AON 826,337 787.148 726,047 633.257 Ouikou
1. Eymopiki CREDICOM AE. ENGda 50,00%
Aanves Mpoourkon (370.209) (a72.377) (321.031) (396.686) 2. Enopukn Zog Avivun Aogahot] Etaipeia Zorig ENNGGa 50,00%
AnooBeoeis (85.174) (39.889) (24.124) (29.953)
Anopeiwon Agiag Aaveitov Kat Aomay Anarmioewy (118.108) (140.086) (112.845) (133.351) . Zmv evortoinon mg 31 Aekeppiou 2005 MepaPBGVOVIaL 01 KATWTEW ETAPEIES e TV urﬂnﬁn IS xaBopns B201c
Nomd Aettoupyikd EEoBa (181.726) (220.597) (152.704) (151.442) o/aEnwvupia "°‘"“" 6 "“"""“X"‘
SYNOAO AEITOYPTIKON EZ0AON (705.217) (672.949) (610.704) (711.432) } Medaion A B0 25 oo
2. ICAP EAada 20,00%
E005a OUIETOX@Y 0 OUYYEVels etapeieg (6.562) (8.225) 0 0 3 Blounxnvln 0L0gopIKEY /\maouumv AE. EAGda 1421%
KEPAH/(ZHMIES) N1PO 00PON 114558 (94.030) 115343 (78.175) 4. Euler Hermes Emporiki A EANGGa 46,44%
odpos Egodiatog (40.8%0) (19.160) (@1276) (15.996) . Xapthaunions Dares Konpog 20,00%
KEPAH/(ZHMIES) META ATIO 00POYS. 73.668 (113.190) 88.067 (94.171) 2. HTodnela éxen eheyyBel 9opoNoykd uéxpt ki ) Yorion 2002 Kl of UnGhoies eTapies 10 OWiAOU EXOUV ehexyBei, OXED0V OTov 00NONG Tou, £ T Xpion 2003
3. Aev Undpxouv ELpAYQTa BGPN £ TWY TIQYILY OTONEIWY.
Kepd/(Gnues) avahoyouva: 4. Bev undpxow eniikes 1 uno m«nnmn \‘imwnnsc, KaBlG KQL AMOgACELS BIKATTIKAY f BOIKTTKGY 0PYAVAY TIoU EVBEXETAL Va EXOUY OMUVIIKN ENITIWO 0TV 0KVl
T10ug Mer6yous Todnelas 75972 (103997) i Kadovaon  Aettoupyia g Todr
StouG piToug (2.304) 9.193) 5.0 pIBUGS 10U anaoyoAoTyEvOy npoommmu otov Oyiho my 31.12.2005 tav 7.657 doya kat omy Tpdnega 6.377 oy kat avtiotoa my 31.12.2004 otov Oy -
Tav 8.049 dropa Kt Ty Tpdneda 6,627 dtopa.
Baowa Képby ((uiéc) ava petoy (02 £upa) 080 (1.28) 092 (1,16) 6. HExtaxm Fevich Suvéheuon Tov Msm)(mv g Totnedag g 1615 Auyodotou 2005 anogGoioe Ty KatayyeAia Ty ouBtoewy, ketaEd g Todnelas Kat Tou Zukho-

ZTOIXEIA KATAZTAZHZ TAMEIAKON POON

11-31/12/2005

Zivoko €10p0Gv / (E4p0) aNS AETTOUpYKES BpaoTrpiGTTES
Zivoko €100 / (E40GY) QN6 ENEVBUTIKES BpaoTPIGTITES
Zivoho e10p00v / (e4p00v) an

Opihag
1/1-31/12/2004

Toe
1/1-31/12/2005

meta
11:31/12/2004

KaBapij 0ignon / (ueiwon) ova TapciaKd 5108£01pa Kal 1003ivoya nepidtou
Tapeiakd 108€0a Kal 100BUVaHa EVapENg mepiddou
MeTaBokn 0Ta Tajielakd BlaBEaa Kal 100BUvaKa hoyw

Tapeiaxd SiaBéoiya Ko 10080vapa Aigng nepiddou

(1175.318) (415.200) (848.051) (596.414)
(12.860) 168.183 (55.193) 150,808
564,008 711539 531350 706,179

(624.080) 464518 (371.885) 260573
2767546 2303.028 2733.922 2472567

0 0 0 782
2.143.466 2767.546 2362.037 2733922

You T EpyalopEvay TG, oYtk i To TEATIETE ka1 TV unaywy Tou 0T BIaTGEEIG Kat puBpioES Tou vopiou 3371/2005. Zipuva e To Vo0 auts, G autdg ep-
iveueTatans toug Nowkoug ZuBodhous TG Tpdnelas kat i BAoN OYETK] OKOVORIK BERET) QVEEAPT LY avahoYoTaY, 1 oola €y anodexti and o Yroupyelo
Oxovouns ko oV, 1 Toinela ek 80 bt ) opd (o4 1 s Sxarin) o Euro 780 exr. s aageaas waels K
ETEAM kal ETAT. Enip6o8zta, 1 Tpdneda e BAon TG puBuioets Tou Vo, Ba KataBaNet yia Toug evepy loug g ot oroiot
T 016 T 31122004, K0 1 TGS 11O L L 1 OOTGEOBOTIOT 103 SPAEGTOGS, EiopEs, 10 B v uuznumq 0 ayon e TG aviigTor-
&G 10U TpOBAENEL T voyi0Beoia Tou ETEAM. Injetivetal eniong 6u et 1o KatateBe oyetic ponokoyia and Ty kuBépvnon oo Yieton om Bouki yia T kipuw-
01 ToU QMOTENEOLITOR TG NApanave HEAET,

Ovopos, 3972005 ERTpEnEL TG R oY O BlaTGEguv, 010 TUOTWTKG IGPUHITE Va QTOTUTGOOUY TG OKOVOWIKES KITAOTA0ELS T0u 2005 T0 EXTGE-
V0 OIKOVOLIKD MOTEAEOWA TG UTIQYYTG TOUS OTIS PUBLITEIS Tou VGou e Baon TV Exdik] OIKovoLK} umm
. H Tpdneda kat 0 ‘Ophog pognoay oz 0pIopEvES e 1 g g lavouapiou 2004 (lochoyiouss EVapEfc) kL s
3108 Bekcuiou 004, 0 EI b vtoue o S S00EVDEI 01 EYDHEQES OWOHDAKES KOO 10 v TATPORGPION MapaEmaute ot
01 43 T QTOUIKOY OIKOVOJIKGY KITQDTAOEY KaL 0T OTUE(LN 47 TV EVOOMUEVLY OIKOVOLIKAY KATDTAOE Y.
8. 01 Owovopkec Karaordoeis e Tpdrelag kat ou Opihou yia my Tepiodo mou €hnée my 31n Aekeupiou 2005 exééroay uToyn Tou Amrkod SupBouiou g Tos-
negag mv 30n Mapiou 2006.

0 MPOEAPOZ. TOY AIOIKHTIKOY SYMBOYAIOY
KAl AEYOYNQN SYMBOYAOZ

TEQPTIOX A. IPOBONOYAOZ
1 373663/10.10.78
AT. NEAT XAAKHAONAT

Agfiva 30 Mapriou 2006

0 TENIKOS AIEYBYNTHZ
KAl MEAOS TOY A.3.

AEQNIAAS A. ZONNIOS
H918299/6.2.68
KB M1AP. AZ0. ABHNON

0 AIEYOYNTHZ
AIEYBYNZEQS OIKONOMIKON YIHPESION

KONSTANTINOS. 30T. NASXARHE
N 093905/20.9.85
KT TIAP. AZ0. AGHNON
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XYI'XQNEYXZH OYIATPIKQN ETAIPEIQN KAAMOX A.E. ENIXEIPHMATIKQN
APAXTHPIOTHTQN, KAAMOZX A.E. EIIENAYTIKQN TTPQTOBOYAIQN, KAAMOX A.E.
EIIENAYXEQN KAI ITAPOXHX YIIHPEXIQN

Me v €ykpion tov Yrovpysiov Avamtuoéng v 24.3.2005 olokAnpmdnke 1 GuYYOVELGT O’ ATOPPOPTGEMG
ano v Europikn Tpanelo tov kotd 100% Buyatpikdv etapeidv «Kadpog A.E. Enevdvoewv kot ITapoyng
Ymnpeowovy, «Kadpoc A.E. Ezmevdvtikov Ilpwtofoviidvy kar «Kadpog A.E. Emysipnuatikdv
Apactnprotntovy. H andpaon yuo tn cuyyodvevon gixe Anedei amod 1o Atokntikd Xvppoviio g Epmopiknig
Tpaneloc otn ocvvedpiaon tov g 14.12.2004 pe muepounvio Icoloyiopod MeTAGYNUOTIGHOD TNV
15.12.2004 ko1 o Zyédio Zopupacems Zuyymvehoewmc veypaen v 27.12.2004.

Kaopog A.E. ETyeipnpotik@v Apactnplotitoy

H KAAMOZX A.E. EIIIXEIPHMATIKQN APAXTHPIOTHTQON 13p00nke and v Eunopikn Tpdnela to
1994 pe édpa v AORva xor pe oapywkn emovopio AINEIAY AE. EIIXEIPHMATIKQN
[MPQTOBOYAIQN. Tnv 9.4.1997 n etarpeio e€ayopaotnke and v EMIIOPIKH KEDAAAIOY KAI
YYMMETOXQON A.E. xot to AegkéuPpro tov 1998 petovopdotnke oe KAAMOX ALE.
EINIXEIPHMATIKQN APAXTHPIOTHTQN. To avtikeipevo dpactnpldtntog g eToupeiog nrav n e€taon
KOl GUUUETOYN OE EMEVOVGELG GE OAO TOV KOGLO, Ol OlyOPEC ETALPELDV, 1] dlaEipIon TITA®Y, TEPIOVOIDY K.AT.
Tnv 15.12.2004 10 petoykd xeeaiaio t¢ etaipeiog avepyotav oe 33.431.300 evpom (11.410.000
OVOUOOTIKEG LETOYEG TOV 2,93 gupd kabepia).

To Ao Tikd ZvpfovAto g etaupeiog aneteleito and Tovg:
Mnéng Nikdhaoc, [Ipoedpoc, Tpamelikog

Mmrepiton Akatepivn, AtevBovovsa ZopuPoviog, Tpomelikog
Ayyehoc Ayyelomoviog, Mélog, Tpamelikog

Hovayioto Exttpomov, Mérog, Atknydpog

Mopia Kapapitoavn, Mérog, Atknyodpog

Yoppetoyés e Kaopog A.E. Emyeipnpuotik@®v Apaotnplotitov
og hownég emyeipnosis (otovyeia tng 15.12.2004)

Emyeipnon Mocoo16 cuppeToyns
XMEATEP lotpikd Xvotmuato A.E. 13,32%
OAQPA ALE. 41,00%
TOTAL CARE NETWORK A.E. 70,00%
AAAMHXE ABEE 44,44%
IMPOMOTA EAAAX AE. 5,95%
BENETHZ ABEE 3,00%
INCURIAM INVESTMENTS LTD 20,00%
ISIKLAR Ambalaj Sanayii Ve Ticaret AS 2,27%
CHARALAMPIDES DAIRIES 20,12%
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Kaopog A.E. Erevovtikav [Ipotofoviiav

H KAAMOZX A.E. EIIENAYTIKQN ITTPQTOBOYAIQN 18pvonke and v Epnopikn Tpdnelo 1o 1994 pe
&opo v Abfva ko pe apyikn emovopio AINEIAX A.E. ENIXEIPHMATIKOY KE®AAAIOY. Tnv
9.4.1997 n etopeio eEayopaotnke and v EMITIOPIKH KEGAAAIOY KAI XYMMETOXQON A.E. kot to
Aekéuppo tov 1998 petovopdotnke oe KAAMOZX A.E. EIIENAYTIKON IMPQTOBOYAIQN. To
OVTIKEILEVO dpacTNPLOTNTOG TG ETOIPELNG NTAV N TPOMONOT Kol VAOTOINGT EMEVOVCEWMY GE OO TOV KOGLLO.
Tnv 15.12.2004 to petoykd kepdiato g etoupeiog avepydtav o€ 9.346.700 gvpd (3.190.000 ovopaoTikég
petoyés Tov 2,93 gupd kabepia).

To Atotkntikd Xvppodio g eTanpeiag ameTeAeiTo Amd TOVG:
Mmréng Nworaog, [1poedpog, Tpamelucog

Mmrepiton Awatepivn, AtevBdvovca Zopfoviog, Tpoamelcog
Ayyehog Ayyeldmovrog, Méhocg, Tpome(ikog

[Movaywwto Emtpdémov, Mélog, Atknyopog

Mopio Kapaputodvn, Mérog, Aiknydpog

Yoppetoyéc g Kaopog AE. Erevovtikov Hpotofoviidv
og hounég emyeipnosis (otovyeia tng 15.12.2004)

Emyeipnon IMocoo16 cvppeToyns
EABIO A.E. 99,99%
ITAPAXKEYAY SEITANIAHZ A E. 17,78%
XMEATEP Iatpwcd XZvotpata A.E. 86,68%

Meroyég e Kaopog A.E. Eregvovtikav Ilpotopfoviiwv
o€ ovvoeoepéveg emyepnoels (otoyeio Tng 15.12.2004)

Emyeipnon IMocoo16 cvoppeToyns
EMIIOPIKH AKINHTHZ [TEPIOYXIAX 0,50%

Kadpog A.E. Ergvovocov kot Ilapoyrg Yanpeowodv

H KAAMOZ A.E. EIIENAYZEQN KAI I[TAPOXHE YITHPEXIQN 15p00nke and v Epnopicn Tparela
to 1991 pe é6pa v ABnva kai pe apyikn erwvopioo EMITOPIKH MAPKETINIK A.E., avaloppdvovrtag
pe oopPacn omd v Epmopikn Tpanela ) dwyeipion tov vanpeciov g EMITOPOKAPTA-VISA péypt
to 1994. Tnv 9.5.1997 n ctopeia eEayopdotnke omd tv EMIIOPIKH KE®AAAIOY KAI
SXYMMETOXQN A E. ko1 1o Asképfpio tov 1998 petovopdotnke oe KAAMOZX A E. EIIENAYZEQN KAI
ITAPOXHX YITHPEZIQN. To avtikeipevo dpactnploTrag g eTaipeiog frav n tpoddnon Kot vAoroinon
EMEVOLGE®V G€ OO TOV KOGpO. Tnv 15.12.2004 1o petoyikd kepdroto g etaipeiog avepydtay o€ 8.936.500
evpd (3.050.000 ovopaoTikég petoyés Tmv 2,93 gupd Kabepia).
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To Aowikntikd ZopPfovito ¢ etarpeiag aneteleito omd TovS:
Mmnéng Nworaog, [1poedpog, Tpamelucog

Mmrepiton Awatepivn, AtevBbvovca Zoppoviog, Tpomelcdg
Ayyehog Ayyelomovrog, Méhog, Tpame(ikoc

[Movaywwto Emtpdémov, Mélog, Aiknyopog

Mopio Kapaputodvn, Méhog, Aiknyopog

Yopperoyéc g Kaopog A.E. Enevovocmv ko Hapoyns Yanpeoriov
oc houtég emyeipnioslg (otovyeia g 15.12.2004)

Emyeipnon MMococTd cvppeToxig

Alpha Graphics Franchise Development Ltd 49,00%
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ff KAAMOZX AE EMXEIPHMATIKON APAXTHPIOTHTQON ‘\\

IZOAOTNIXMOZX THX 15ng AEKEMBPIOY 2004 10n ETAIPIKH XPHXH (1 IANOYAPIOY 2004 - 15 AEKEMBPIOY 2004) - (NMOZXA XE EYPQ))

ENEPTHTIKO Mood Kpziopivag xphotws 15/12/04 Mogd Mponyoupivag xphoews 31/12/03 | MAOHTIKO Mood Kpziop.  Mood Mpony.
T. NAri0 ENEPTHTIKO A. lala KEPAaAlA xpio. 15/12/04 xpna. 31/12/03
II. Lupperoxic & Gpfieg pakp/opeg I. Kepdfaio Metoxixo
XPNPATOOIKOVOPIKEG QNAITAGEIS 1. KaraBeBAnpévo (11.410.000 ovop.peT.
2. ZUPPETOXEG O AOITTEG ETTIXEIPFOEIG 18.280.823,80 22.928.339,97 Twv 2,93 eupw KABe pia) 33.431.300,00 33.431.300,00
Meiov: TTpoBAEWEIS yia uTTOTINATEIG 10.467.364,94  7.813.458,86 11.708.100,12  11.220.239,85 33.431.300,00 33.431.300,00
7. NOITTéG HOKPOTTPOBECHES ATTAITATEIS 5.288.680,41 9.551.860,57 IV. Anodzpatikd Kepdfaia
Meiov: MpoBAEWeIg yia emO@AAEIEg 557.564,08  4.731.116,33 193.829,91  9.358.030,66 1. TaKTIKO aTTOBEPATIKO 332.930,18 332.930,18
Z0voho Mayiou Evepyntikou (I 111) 3. AQopoAdynTa aTToBEPATIKG aTTO
a. KYKAOPOPOYN ENEPTHTIKO KEPBN TTWAAGEWY GUMY. KAl XPEOY. 166.968,14  3.540.692,45
Il. Anartiozig 4. EKTAKTG OTTOBENATIKG 338.346,69 338.346,69
3a. EmiTayég e10TTpakTéEg 1.415.818,03 3.773.895,42 5. AgopoMN/Ta atoB/kd
6. BpaxutrpéBeapeg amaitioelg kard EIBIKWV BIATAEEWY VOHWY 4.924.033,37  4.924.033,37
AOITTG)V CUPHETOXIKOU EVOIAPEPOVTOG ETTIXEIPHOEWY 1.009.163,05 1.166.342,68 Alagopd aTTé PETATPOTT PETOX.
Meiov: MpoBAEWeIg yia EMTQAAEIEG 1.009.163,05 - 54.373,22 1.111.969,46 KEP. OF EUPW 53.659,65 53.659,65
11. XpewaTeg didgpopol 8.136.844,86 4.838.515,75 5.815.938,03  9.189.662,34
Meiov: MpoBAEWEIG yia ETITQAAEIEG 4.598.196,00  3.538.648,86 ----  4.838.515,75 V. @Anotefiopata &g vio
YTOAoITIO {NUILV/KEPSWV €1G VEO (5.549.728,76) 106.313,77
1l Xpeoypagpa Z0voMo 13iwv KepaAaiwy
1B. AOITTEG PETOXES 617.669,37 1.256.786,49 (AI+AIV+AV) 33.697.50¢ 42.727.276,11
Meiov: TIpoBAEEIG via UTIOTIAGEIG 182.298,93 435.370,44 639.117,12 617.669,37 | I. YNOXPEQLEIL
3. Aoimd xpedypaga 16.084.556,00 11.802.261,50 II. Bpaxunpo9zopeg Y
16.519.926,44 12.419.930,87 5. YTIOXpewaEeIg atmd QOpoug-TEAN 8.595,00 225.253,51
IV. Giedioipa 11. MioTwrég didpopol 20.000,00 20.012,82
1. Tapeio 876,20 207,97 | ZUvoho Ymoxpewoewv (I 1) 28.595,00 245.266,33
3. KaraBéoeig Oyewg & MpoBeopiag 185.894,99 249.496,09 | d. MET/KOI (10T/IMOI NAGHTIKOY
186.771,19 249.704,06 1.’Ecoda eTopévwy Xprioewv 475.724,04 10.932,98
T0voAo KUKAOQOPOUVTOG evepynTIKOU (AlI+AINI+AIV) 21.661.164,52 22.394.015,56 2. E€oda Xprioewg deBOUAEUpEVT 4.283,40 6.561,32
E. MET/KOI (107/IMOI ENEPTHTIKOY 480.007,44 17.494,30
1. E€oda emmopévwy Xpricewv 372,00 359,00
2. Ecoda XprioEwg EI0TTPaKTEA 17.391,67
372,00
TENIKO LYNO®O ENEPTHTIKOY (T+0+E) 34.206.111,71 42.990.036,74 | TENIKO LYNOO MAOHTIKOY (A+M+0) 34.206.111,71 42.990.036.74
(10T APIALMOI TAZEQL XPEQLTIKOI (0rAPIAZMOI TAZEQL NILTATIKOI
2. XpewoTIKOi AoyapIaopol eYYURCEWY Kal EUTTPAYHATWY AOQAAEIDY 2.437.235,72 2.482.032,46 2. ToTwnkol Aoyap. eyy. Kot EUTTPA. aopal. 2.437.235,72  2.482.032,46
ATIQITAOEIS AT APQOTEPOPAPEIG TUPBATEIS - 377.000,00 YTIOXPEWOEIG aTTO apQOTEP. CUPRATEIS 377.000,00
4. Nortroi Aoyaplacoi TEgews 191.833.872,00 3.245.822,00 4. Nortroi Aoyapiaopoi Tagewg 191.833.872,00  3.245.822,00
194.271.107,72 6.104.854,46 194.271.107,72  6.104.854,46

ZHMEIQZEIZ: 1) H Etaipeia, oUpgwva pe v andégpaon tou Aoikntikol ZupBouliou g (Zuvedpiaong 14/12/2004) Ba arnoppopnei and m pnteikA g etaipeia Eumopikr) Tpdneda A.E. H anoppdgnon Ba npaypatornomn-
B¢l pe Baon Tov loohoyiopd g 15ng AekepBpiou 2004 kat CULPWVA He TIG SIATAEELG Twv ApBpwv 68 tap. 2 kat 78 Tou KN 2190/1920, oe ouvduacud He Ta apbpa 1-5 Tou N 2166/1993 kat Tou N 2515/1997. 2) H etaipeia o
Tiapouoa xpron HETEPEPE, ar' eubeiag, TIq nuieq and TNV arnoTiUnoN Kat MWANCT CUHHETOXWV Kal XPEOYPAPwV ouvoAikou rooou Eupw 3.373.724,31 oe peiwom Tou anobepatikol and KEPDN ek MWAOEWY CUMUETOXWV Kal
Xpeoypdgwv (hoy. AV 3), He cuvénela ot niieg TNg XPNoews va eival lodmooa peiwpéves. 3) H etaipeia €xetl eAeyxOel popoloylkd péxpl kat T xprion 1999. 4) Ta uniéhoura g 15/12/2004 agopouv v nepiodo 1/1/2004 -
15/12/2004.

KATALTALH (OrAPIAZMOY ANOTEAEIMATON XPHIEQL 15n¢ GEKEMBPIOY 2004 (1 IANOYAPIOY 2004 - 15 GEKEMBPIOY 2004) NINAKAL AIAOELEQL AMOTEAEIMATON
|. ANOTEAEIMATA EKMETAAAEYLEQL Mood Kpeiopivng xpnozwg 15/12/04 Mood Mponyoupivng xphotwg 31/12/03 Mood Kpziop.  Moad Mpony.
KukAog epyaciwv xpio. 15/12/04 xpno. 31/12/04
1. "E0OS0 CUPPETOXWV 789,46 72.291,67 Kabapa aroteA. (gnpieg ) képdN) xprio.  -5.647.447,53  6.684.859,23
2. 'Ecoda xpeoypdowy 359.542,08 291.604,04 MAeov: YTOA. amoteA. (kepduv) Tpony. Xp. 106.313,77 20.073,63
3. Képdn TWHANGNG CUPHETOXWV KAl XPEOYPAPWV - 6.481.967,29 Meiov: ®6pog ei00drjpaTog - -176.653,23
4. MoTwTIKOi TOKOI KAl oUVaPr £00da 8.492,87 368.824,41 3.852,98  6.849.715,98 | 3(volo -5.541.133,76  6.528.279,63
Z0voho Ecodwv 368.824,41 6.849.715,98 | Meiov: Zupyn@Iopog KepdWV aTré TIWANCN
1. Znpiég amoTiuNoNG Kal TIWANGNG CUPHET.& XPEOYPAPWY —_ (817.408,54) OUHHETOXWV Kal XPEOYPAQWY ---- -6.481.967,29
2. "E€0d0 GUUHETOXWYV Kal XPEOYPAQWY e (21.358,24) MAgov: MPOBAEWEIG UTTOTINACEWS CUHHETOXWV
3. XpewaTikoi ToKoI Kal cuvagn £§oda (274,80) (274,80) (1.940,76) (840.707,54) | ka1 Xpeoypd@wv - 769.539,00
Z0voho Kikhou Epyacicv 368.549,61 6.009.008,44 | Meiov: Emavagopd mpoBA. mpony.xproewv
Meiov: ‘E€oda SioIknTIKAG AeiToupyiag UTIOTIY. ZUMPET. & XPEOYPAPWY - _-416.919,06
oIt £€08a BIOIKNTIKAG AeIToupyiag (77.088,52)  (77.088,52) (43.247,80)  (43.247,89) | Z0volo -5.541.133,76 398.932,28
AeiToupyika AoteAéopara 291.461,09 5.965.760,55 | MEION:2. Aoiroi i evowparwpiévor ato
11. MAEON: EKTAKTA ANOTEAELMATA AemoupyIké K6aTOG @OpOI 859500 -
Noimé éktakta égoda Z0voho
1. "EkTaKTa Kol avopyava £00da 709,71 - H ﬁlde,mn Twy szﬁrmv V'V%m' we g
2. ExraxTa képdn 210.049,47 ZC(KTIKO gnoesuuﬂko (Cnu@v) ) ) - 217.257,92
3. Eaoba Tpony. xpAatww . 92.443.14 (popo)\ovnTa (11'TUSEUGTIKG arté pEpIUpf]Tuv 72.291,67
4. "EcoBa a6 TIpoBA. Trpony. Xpo. L 417.205.22 Arroes'uunxu amo c'ncMao. ang cpop?)\ovlug £008a - 3.068,92
_ _ 8. YoéAoiTro kepdWV (ZNHILIV) €I VEO -5.549.728,76 106.313,77
709,71 719.697.83 Zovoho 554972876 _398.932.28
NoITé ékTakTa £§oda -
1. "ExTakTa Kol avopyava £§oda (5.956,49) (378,07)
2. 'EKTOKTEG {nuieg (16.941,84) -
3. 'E¢oda Tponyoupévwy XpHoEwv - (221,08)
4. TpoPA. yia ékTakT. KIVB0voug  (5.916.720,00) (5.939.618,33) (5.938.908,62) (599,15) 719.098,68
KAOAPA AMOT/TA (ZHMIEL/KEPGH) XPHLEQL npo gopwv (5.647.447,53) 6.684.859,23
Mapouci 21 Askeuppiou 2004
O NPOEAPOE TOY A.E. TO MENOE A.XE. O OIKONOMIKOE AIEYOYNTHE H AIEYOYNTPIA AOFIETHPIOY
NIKOAAOE O. MNEHE ArTEAOE I'. AFTEAONOYAOE NIKOE I. NANAKAEOBOYAOY KOQNETANTINA 1. TZANETOY
A.A.T. £ 253837/96 A.A.T. M 217072/81 A.A.T. N 309216/93 A.A.T. X 138583/02

MIEZTONOIHTIKO ENAErXoY OPKQTOY EAEFKTH AOFIETH

Npog Touc K.K. MET6 e Avw i “KAOMOE ANONYMH ETAIPEIA ENIXEIPHMATIKON APAZTHPIOTHTON"
EAéyEape TIG avwTEPw OIKOVOIKEG KaTaoTdoelg kabwg kat To oxeTikd Mpoodptnua mg Avivupng Etaipeiag “KAAMOZ ANQNYMH ETAIPEIA ENIXEIPHMATIKON APASTHPIOTHTQN® Tng eTaipikiig xprioewg
Ttou €AnEe MV 151 AekepBpiou 2004. O EAeyx6q pag, €yive oUpPwva pe Tig Slatd&elg Tou GpBpou 37 Tou K.N. 2190/1920 mepi Avwviumy ETapeldv Kat TG EAEYKTIKEG SLadIkaoieg mou kpivape KAaTAMNAeG, BAoel
TWV apXWV Kal Kavovwy EAEYKTIKIAG TIou akoAouBe( To Zwpa OpKwTWY AOYIOT®MV Kat TTou eival CUPPWVOL HE TIG BAOIKEG apxEQ Twv AleBvwv EAeykTIk®V Mpotunwy. TEBnkav otnv Stdbeor) pag ta BRAia kat oTot-
Xela mou TPNoE N eTapeia kat pag 36Bnkav oL avaykaieg yia Tov EAeyxo MANpogopieq kat enegnyrioelg mou {nmjoape. H etaipeia epdppooe opBA To EANVIKS Mevikd AoYIOTIKO ZXEDI0. Aev TPOTIOMOONKE N
HEBOSOG amoypagriq oe OXEOT e TNV TIPONYOUHEVT XPoN EKTOG amd Tnv mepirmtwor, 1 ornoia avagépetal otn onueiwon No2 g etaipeiag katw and tov IooAoylopd. Enarnbedoape Tn oupgpwvia Tou meple-
Xopévou Tng EkBEoewg Alaxelpioewg Tou AloknTikoU ZupBouliou Tpog v TakTik Mevikr) Zuvéleuon Twv MeTtoxwv He TIG OXETIKEG Okovouikég Kataotdoelg. To Mpoodptmua neptAauBAavel Tig mAnpopopieq
TIou MipoBAEnovTal and v napayp. 1 tou dpépou 43a Tou K.N. 2190/1920. Ané Tov napandvw gAeyxd Hag Mpoékuye 6TL aToug Aoyaplacpol Tou Evepyntikou [l 7 *Aotnég pakponpéBeopes anarmoelg” kat All
11 "xpewoteg didpopot’ mepthapBdvetal mo@alr| anaimon nocou Eupd 11.429.124, yia Ty onoia n oxnUaTiopévn, and Ty etatpeia, mpoRAeyn avépxetat oto mood Twv Eupd 4.598.196. EkTiuoUpe OTL Empe-
TIE VA OXNHATIOTE CUPMANPWHATIKY TIPORAEYN yia TV KAAUYN Kat Tou urtdAolrou ocoy. Katd m yvaun pag, ot avwtépw Okovopikég Kataotdoelg ot omoieg mpokurrouv and ta RiBAia kat oTotxeia mg etat-
peiag arnewovidouv pagi e o Mpoodpmpua, agot AngBoulv urt' dyn n Mapandvew TAPATHENOY| Hag kKabwg Kat ot onuelwoelg No2 kat No3 g etaipeiag katw and tov IcoAoyLopd, Ty neplouctakr) Sidpepwaon Kat
™MV olkovouikr BEom g eTalpeiag katd my 151 AekepBpiou 2004, kaBwG Kat Ta ANOTEAEOHATA NG XPHOEWS Mou EANEE auTrh) TV NUEPOUNVIa, BACEL TWV OXETIKWV SIATAEEWV TTOU LOXUOUV Kat AOYIOTIK®Y apxX®V,
oL ortoieg EXOUV YiVEL YEVIKA apadeKTEG Kat Sev SIapEPOUV and EKEIVEG TOU 1) ETALPEI EPAPUOTE TNV TIPONYOUHEVT XPrOT).

Aenva, 23 Askeuppiou 2004

O OPKQTOE EAEFKTHE AOTIETHE

FEQPrIOE SENOKTIETAKHE
A.M/EOEA 14171

E.O.A. A.E. OPKQTON EAEFKTON

(
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a KAAMOZ AE EMENAYTIKON NMPOTOBOYAION )

IZOAOTXMOZ THX 1515 AEKEMBPIOY 2004 10n ETAIPIKH XPHXH (1 IANOYAPIOY 2004 - 15 AEKEMBPIOY 2004) - (IMOZXA XE EYPQ)

ENEPTHTIKO Mogd Kziopivng xphozwg 15/12/04 Mogd Mponyoupivng xpacews 31/12/03 | MAGHTIKO NMogd Kaziop.  Mood [pony.
I. NArIO ENEPTHTIKO A. lala KEPAaAlA xpio. 15/12/04 ypno. 31/12/03
1l. Evowpatzg aKIivRTONoINGEIS 1. Kegdfaio Metoyiko
6. EmimAa & Aoirog e0TTAIopog 54.829,04 54.829,04 54.829,04 54.828,39 0,65 1. KaraBeBAnuévo (3.190.000 ovop.peT.

54.829,04 54.829,04 54.829,04 54.828,39 0,65 Twv 2,93 eupw) KGBE pia) 9.346.700,00  9.346.704,26

Ill. Luppetoxic & apfieg pakp/opeg 9.346.700,00  9.346.704,26

XPNPATOOIKOVOPIKES ANQITATEIS IV. Ano9patika Krpdfaia
2. ZUPPETOXEG O AOITTEG ETTIXEIPHOEIG 5.139.431,18 4.639.331,18 1. TakTIKO QTTOBEPATIKG 33.755,07 33.755,07
Meiov: TTpoBAEWEIS yia uTTOTINATEIG 2.637.821,68 2.501.609,50 1.450.157,01  3.189.174,17 1a. Alagopég amoTiura. oupy. & xpeoy. (6.526.607,38) (5.235.298,06)
7. NOITTEG HOKPOTTIPOBETHES ATTAITATEIG 414.800,00 594.800,00 4. ‘EKTOKTO OTTOBEPATIKG 223.430,29 223.430,29
2.916.409,50 3.783.974,17 5. AQopoA. atoB. eidikwy diardg. vopwv 2.106.293,71  2.106.293,71
Zovoho Mayiou Evepyntikou (I 1+ 111) 2.916.409,50 3. 4,82 Ala@opd aTré PETATPOTI YETOX.

a. KYKAOPOPOYN ENEPTHTIKO KEQ. O€ EUPL) 15.002,13 14.997,87
II. Anaitaceg (4.148.126,18) (2.856.821,12)
3a. ETTayég e10TIpakTéeg 225.000,00 130.000,00 V. Anotefiopata € vio
5. Bpax/opeg aTTAITACEIG KATG OUVSESEPEVWV ETTIX. - 320,07 YTT6A0ITTO KEPBWV €IG VEO 230.701,88 232.458,16
6. BpaxutpoBeoueg amraItioelg Katd Z0voAo 1Biwv KePaAaiwv

AOITIOV GUPHETOXIKOU EVBIAPEPOVTOG ETTIXEIPATEWY 353.837,17 308.747,17 (AI+AIV+AV) 5.429.275,70  6.722.341,30
Meiov: MpoBAéyeIS yia eMopaAeIeg 353.628,70 208,47 308.747,17 - | B. MIPOB(EWEIL IA KINOYNOYL & EX0aA
11. XpewaTeg didpopol 56.692,41 2. Normrég TTPoBAEYEIG o 44.881,53

_281.900,88 T. YNOXPEQLEIL
lll. Xproypaga 1I. Bpagunpo9zapeg Ynoxprwaris
1a. MeToxéG O€ CUVOEDENEVES ETTIXEIPATEIG 293.470,00 293.470,00 5. YTOXpEWOEIG aTTd POPOUG-TEAN 2.092,77 0,64
1B. NoITré pETOXEG 344.909,31 678.209,83 8. YTIOXp. TIpOG GUVBED. ETTIXEIPATEIS 6.179,84 6.179,84
Meiov: TTpoBAEWEIG yia UTTOTIHATEIG 103.644,65 241.264,66 333.300,52 344.909,31 S0voho Ymoxpewoewv (I 1) 8.272,61 6.180,48
3. Ao xpedypaga 1.650.550,00 . a. MET/KOI (10r/IMOI MAGHTIKOY
2. 'Egoda xpriocwg Sedouleupéva 4.283,40 4.283,40

IV. Giedigipa

1. Tapeio 814,00 406,05

3. Karabéoeig Oyewg & Mpobeopiag 57.050,67 27.608,97

__57.864.67 28.015,02

Z0voho KukAo@opoUvTog evepynTikoU (All+AIlI+AIV) 2.525.050,21 2.992.942,76
E. MET/KOI (107 /EMOI ENEPTHTIKOY

1. E¢oda emropévwy xpRoswv 372,00 359,00

2. Ecoda Xprioewg EI0TTPOKTEA 410,13

372,00 769,13

TENIKO LYNOO ENEPTHTIKOY (r+G+E) 5.441.831,71 6.777.686,71 | TENIKO LYNO(I0 MAGHTIKOY (A+B+I+0) 5.441.831,71  6.777.686.71

(10rAPIAZMOI TAZEQL XPEQLTIKOI (0rAPIAZMOI TAZEQL NIZTATIKOI
2. XpewaoTiKoi AoyapIiacpoi eyYUROEWY Kal EPTTPAYHOTWY AOQOAEIDV 66.194,06 305.885,06 2. MioTwrikoi Aoyap. Kal EPTTPE. aoPal. 66.194,06 305.885,06
4. N\oitroi Aoyapiaopoi Tagews 1.532.879,00 1.499.710,00 4. Normroi Aoyapiacpoi Tagews 1.532.879,00  1.499.710,00

1.599.073,06 1.805.595,06 1.599.073,06  1.805.595,06

ZHMEIQZEIZ: 1) H etaipeia, oUpgwva pe v andgaor Tou AoiknTikoU SupBouliou g (Suvedp. 14/12/2004) Ba anopponBei ané ™ untpikn g etaipeia Europikn Tpaneda A.E. H arnoppégnon Ba mpayuaroromet pue
Bdon Tov looAoyiopé Metaoxnuatiopos g 15ng AekepBpiou 2004 kal oUWV e TIG SIATAEEIG Tou ApBpou 68 Tap. 2 kat 78 Tou KN 2190/1920, oe ouvduaoud pe Ta dpbpa 1-5 Tou N 2166/1993 kat Tou N 2515/1997. 2) H
Etaipeia oty napodoa xprion HETEPePE ar eubeiag Tiq {niiieg amd Ty AnoTIUNOT] CUMHETOXWY Kat XPEOYPAPwY ouvolikou moool EYPQ 1.291.309,32 oe peiwon Twv 18iwv Kepahaiwv (Aoy. AV 1a), He ouvérela ta kabapd
anoteAéopara (k€pdn) Xprioewg va eivat .oénooa opeAnuéva. 3) H etaipeia éxet eneyxBel popoAoyika péxpt kat ™ xperjon 2002. 4) Ta urtdhotna g 15/12/2004 apopolv my repiodo 1/1/2004 -15/12/2004.

KATALTALH (OrAPIAZMOY ANOTEAEIMATON XPHIEQL 15n¢ GEKEMBPIOY 2004 (1 IANOYAPIOY 2004 - 15 GEKEMBPIOY 2004) NINAKAL AIAOELEQL ANOTEAEIMATON
1. ANOTEAEIMATA EKMETA((EYLENL Mogd Kpziopivng xpnozwe 15/12/04 Moud Mponyoupivng xpigewg 31/12/03 Mogd KAziop.  Mogd Mpony.
Kukhog epyacitv xpio. 15/12/04 ypna. 31/12/03
2. 'Ecoda xpeoypdpwv 33.110,18 53.077,34
3. Képdn TWANONG OUMKETOXWY Kal XPEOYPGQWY - 176.812,83 KaBapd amoreAéapata (képdn) Xprioews 1.792,04 210.043,04
4. MoTtwTikoi TéKOI Kal ouvaen £0oda 33.464,63 2.745,95 232.636,12 TA€0V: YTIOAOITIO QTTOTEAETPATWY (KEPSWV)
ZUvoho Ecodwv 33.464,63 232.636,12 TIpony. XpRoewv 232.458,16 208.725,22
1. Znui€g amoTinoNg Kal TTWANGNG CUMHET.& XPEOYPAPWY (82.527,65) Zivoho 234.250,20 418.768,26
3. XpewaoTikoi ToKo! Kal ouvapn £§oda - (85,12) (82.612,77) Meiov: Zupyn@Iouog KepdWwY atré TwAnan
Zvoho Kukhou Epyaoidv 33.464,63 150.023,35 GUHHETOXWV Kal XPEOYPapWy o -176.812,83
Meiov: ‘E€oSa SI0IKNTIKAG AgiToupyiag Zuvoho 234.250,20 241.955,43
NoiTrd £€08a BI0IKNTIKAG Aemoupyiag (31.356,86) (31.356,86) (16.670,81) (16.670,81) MEION: 1. ®6pog €1005ruaTog -1.350,17 -
AEIToUpYIKG ATToTEAéTpAT 2.107,77 133.352,54 2. NoIToi U EVOW. OTO AeIT.
1. NAEON: EKTAKTA ANOTEAELMATA K6GTOG YOOI 219815 -
AOITIG £KTOKTA £0000 Képdn Tpog didbean: 230.701,88 241.955,43
1. ‘EKTAKTA Kal avopyava £008a 77,29 6.160,52 H BiaBeon Twv kepBLV Yivetar wg egrg:
4. ’Ecoda amé TpopA. Tpony. Xp. — 81.495,00 TakTiko “"°§E““,T'Ké ) - 6.826,40
W m Anoe:.ucnm amod r.ma)\)\cr.;. NG PopoA. Egoda - 2.670,87
e . 8. YToAoiTro Kepdwv EIg VEO 230.701,88 232.458,16
Noitré éktakTa £§oda B —_—
1. "EkTakTa Kol avépyava £§0da (0,65) (40,00) Zovoho 23070188 _241.95543
3. 'E§oda TTponyoupEVWY XProEwY (392,37) (10.925,02)
4. TIPOPAEWEIC YIa EKTAKTOUG KIVBUVOUG (393,02) (315,73) —  (10.965,02) 76.690,50
KAeAPA ANOT/TA (KEPGH) XPHIEQL npo opuv 1.792,04 210.043,04
Mapouci 21/12/2004
O NPOEAPOE TOY A.E. TO MEANOE A.X. O OIKONOMIKOE AIEYOYNTHE H AIEYOYNTPIA NOTIETHPIOY
NIKOAAOE ©. MNEHE ArTENOE I'. ATTEAOMOYAOE NIKOE I'. NTANAKAEOBOYAOY KOQNETANTINA I. TZANETOY
A.A.T. £ 253837/96 A.A.T. M 217072/81 A.A.T. N 309216/93 A.A.T. X 138583/02

MIETOMNOIHTIKO EAErXOY OPKQTOY EAEFKTH AOFIETH
MpPo¢ TOUG K.K. M. ™e AvVe “KAOMOE ANQONYMH ETAIPEIA ENENAVTIKON NPQTOBOYAION"

EAéyEape Tig avwTtépw OKOVOUIKEG KaTaoTdoelg kabwg kat To OXeTikS Mpoodptnua g Avivupng Etaipeiag “KAAMOS ANQNYMH ETAIPEIA EMENAYTIKQN MPQTOBOYAIQN® NG £TAIPIKIG XP1OEWG TIoU
€NnEe v 150 AekepBpiou 2004. O €Aeyx0G Hag Eyive TUHPWVA HE TIG SIATAEELG Tou GpBpou 37 Tou KN. 2190/1920 mepi Avivipwy ETaIpEdV Kal TiG EAEYKTIKEG SladIkaoieg Mou Kpivape KaTAMNAeS, BAoeL Twv
apXWV Kat Kavovwv EAEYKTIKIG TIou akoAoUBE( To Zwpa OpKwT®Y AOYIOTWV Kat Tou £ival CUHPWVOL HE TIG BACIKEG apXEQ Twv Alebvwv EAeykTikdv Mpotunwy. TEBnkav omyv didbeon pag ta BiBAia kat oTorxeia
TIOU TAPNOE N ETAIPE(a Kat Hag SOBnkav oL avaykaieg yia Tov EAeyxXo MANPoPopIeg kal eNeEnynoelg Tou {noape. H etaipeia epdppooe opBa To EMNVIkS Mevikd AoyioTikd SxEdLo. Aev TPOTOMOONKE N uEBO-
350G amoypagrig O€ OXEON e TNV TPONYOUHEVT XPNOT EKTAG and TN MeP(Twon, N onoia avapépetal otn onueiwon No2 mg etaipeiag kdtw and tov looAoylopd. Enainbedoape Tn CUNPWVIa TOU MEPIEXOHEVOU
NG ExBEoeng Alaxelpioewg Tou AtoiknTikoU ZupBouliou Tpog Ty TakTikr Mevikr Zuvéheuon Twv MeTéxwv pe TiG OXeTIKEG Owovopikég Kataotdoelg. To Mpoodptnua nepAapBdavel TiG MANPopopieg mou Tpo-
BAénovrat and my napayp. 1 Tou dpbpou 43a Tou K.N. 2190/1920. Katd ™ yviun pag, ot avwtépw Olkovouikég KataoTdoeig ol omoieg mpokurrouv and ta BiBAia kat otoixeia mg etaipeiag aneikovifouv padl
He To Mpoodptua, apol AngBolv unéyn ot onuelwoelg No2, kat No3 g etaipeiag kdtw and Tov IcoAoyIous, TV Meplouctakr] SlipBpwon Kat TV OIKoVouIKr Béan Tng etaipeiag katd Ty 15n AekeuBpiou 2004
KABWG KAl Ta arMOTeEAEoUATA TNG XPHOEWG Tou €AnEe auT TV NUeEPopNVia, BATEL TwV OXETIKWY SIATAEEWV TIOU LOXUOUV Kat AOYIOTIK®V apxwy, Ot OToieg €xouV Yivel Yevikd mapadekTég kat dev Slapgpouv and
£Kelveq Tou N eTAIPEIQ EPAPHOTE OTNV TIPONYOUNEVN XPriom.

Aeriva, 23 AekeEuBpiou 2004

PON] e saerene roruee
\_ T A Y,
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KAAMOZX AE ENMENAYZEQN KAI INMAPOXHX YIMTHPEZIQON

IZOAOTIXMOX THX 155 AEKEMBPIOY 2004 14n ETAIPIKH XPHZH (1 IANOYAPIOY 2004 - 1515 AEKEMBPIOY 2004) - (IMOXA XE EYPQ)

~

ENEPTHTIKO Mogd Kpziopivng xpnotwg 15/12/2004 Moud MMponyoupivng xpacews 31/12/2003 | MAOHTIKO Mood Kpziop.  Mood Mpony.
I. NArI0 ENEPTHTIKO A. lala KEPAAAlA xpio. 15/12/04 xpna. 31/12/03
II. Evowpatec AKIVATONOINGEIS I. Kepdfaio Metoxiko
6. EmmAa & Aoitrog §0TTAIoHOG 26.509,22 20.592,19 5.917,03 48.310,75 41.884,93 6.425,82 1. KarapeBAnuévo (3.050.000 ovop.HeT.
Z0voho Akivnrotroiioewy (I 1) 26.509,22 20.592,19 5.917,03 48.310,75 41.884,93 6.425,82 Twv 2,93 eup kABe pia) 8.936.500,00  8.936.500,00
II. Lupperoxic & Gfifeg pakp/opeg 8.936.500,00  8.936.500,00
XPNPATOOIKOVOPIKES ANQITATEIC 1Il. Giagopic avanpogappoyic-
1. ZUPPETOXEG OF OUVDEDENEVES ETAIPEIEG 31.254,59 Emixopnynozic enivSuorwy
2. YUPUETOXEG OE AOITTEG ETTIXEIPAOEIG 1.935.710,93 1.935.710,93 1. Alagopég amé avatmpocappoyr agiag
Meiov: TTpoBAEWEIS yia UTTOTINATEIG 1.717.578,28 218.132,65 -~ 1.935.710,93 OUUHETOXWY Kal XPEOYPAPWY 1.928,15 1.928,15
7. AOITTEG HAKPOTTPOBECHES ATIAITATEIS — 1.954,02 V. PaTIKd Ke@daia
218.132,65 1.968.919,54 1. TakTIKG aTTOBENATIKO 6.576,21 6.576,21
$6voho Mayiou Evepynikou (I 11+T 111y 224.049,68 1.975.345,36 |  1a. ZNUIEG QTG ATIOTIHNGT GUMHETOXWV
a. KYKAOPOPOYN ENEPTHTIKO Kal XPEOYPAQWY (1.717.578,28) —
Il. Anaitigzig 4. EKTOKTO QTTOBEUATIKG 41.272,32 41.272,32
5. BpaxUTIPOBECHES ATTAITAOEIG 5. Agopol/Ta ammob/kd
KATG OUVBESEPEVWV ETTIXEIPROEWY 147.000,00 2.472.178,05 EIBIKWY BIATAEEWY VoUWV 31.738,68 31.738,68
11. XpewoTeg diGpopol 23.708,27 25.449,30 | Awapopd aTm6 pETATPOTT PETOX.
170.708,27 2.497.627.35 KEP. O EUPW 14.343,73 14.343,73
. Xpeoypaga - = (1.623.647,34) 93.930,94
3. AoImd xpeoypaga 4.501.500,00 4.400.843,27 | V- Anotefiiopara aig vio
IV. Giadigipa - - Ymrohoito (Znpiwv) €1g véo (2.483.907,03. 294.505,95'
1. Tapgio 254324 4.930,47 | Z0voho 1Biwv kepaAaiwv
3. KataBéoeig 6yewg & TpoBeapiag 144.226,88 53.006,15 | _(AI+AllI+AIV+AV) 4.830.873,78 8.737.853,14
146.770,12 57.936,62 | B. MPOBAEWEIL Tl KINGYNOYL
$0voho Kukhog/vog EvepynTikoU (All+AIII+AIV) 4.818.978,39 6.956.407,24 & EI00A
E. MET/KOI (107/IMOI ENEPTHTIKOY 1. MpéBAewn amognuiwong TTPOCWTTIKOU 73.406,00 38.300,05
1. E€0Ba ETTOUEVWY XPHOEWY 372,00 12.992,47 | T. YNOXPEQLEIL
2. Ecoda xpAoEwg EI0TIPaKTED 966,58 — II. Bpaxunpo9zapec Y
1.338,58 12.992,47 5. YToxpeWoelg amd @Opous-TEAN 71.759,00 73.047,36
6. YTIOXPEWOEIG TIPOG AT Q. 0pyavIoHOUg 35.377,82 48.014,26
8. YToxpewoelg Tpog auvd/veg emmix/oelg  12.254,76 29.054,58
11. MioTwrég didgopol 9.123,54 7.368,85
Z0voho Ymoxpewaoewv (I 1) 128.515,12 157.485,05
a. MET/KOI A0T/IMOI NAGHTIKOY
2. E§oda xprioewg SouAeupéva 11.571,75 9.837,42
3. Aoitroi pet/koi Aoy/apoi TTadnTikou 1.269,41
11.571,756 11.106,83
TENIKO LYNOIO ENEPTHTIKOY (F+Q+E) 5.044.366,65 8.944.74507 | TENIKO LYNOO MAOHTIKOY (A+B++0) 5.044.366.65 8.944.745,07
(I0rAPIAZMOI TAZEQL XPEQLTIKOI (0rAPIAZMOI TAZEQL MICTATIKOI
4. Noitoi hoy/opoi Ta8ewg 923.805,00 950.430,00 | 4. Aoitroi Aoy/opoi TéEews 923.805,00 950.430,00

ZHMEIQZEIZ: 1) H etapeia oUppwva pe Ty andpaon tou AloknTikou ZupBouliou Tng (Zuvedp. 14/12/2004) Ba amopponei and T UNTPIKN TG etatpeia Epropikn Tpdrela A.E. H anoppdégnon 6a npayparoromeel pe
Bdon Tov Ioohoylopd Metaoxnuatiopou g 15ng AekepBpiou 2004 Kat cUppwva pe TG Slatd&elg Tou dpbpou 68 map. 2 kat 78 Tou KN 2190/1920, oe cuvduaopd He Ta dpbpa 1-5 Tou N 2166/1993 kat Tou N 2515/1997. 2) H
£Talpeia oTNV napouoa Xprion HETEPEPE art eubeiag Tiq npieg and v anoTiunon CUHHETOXWY Kat Xpeoypdpwv cuvoAikou mocol EYPQ 1.717.578,28 oe peiwon Twv Idiwv Kepahaiwv (Aoy. AV 1a), pe ouvénela ot Znuieg g

XPrioewg va eival .oérnoca Helwpéves. 3) H etaipeia €xetl eAeyxOei popoloyikd HEXPL Kat TN Xprion 1999. 4) Ta unéhoina Tiq 15/12/2004 apopolv Ty nepiodo 1/1/2004 - 15/12/2004.

KATALTALH (OrAPIAZMOY AMOTEAEIMATON XPHIEQL 15n¢ GEKEMBPIOY 2004 (1 IANOYAPIOY 2004 - 15 GEKEMBPIOY 2004) NINAKAL AIAGELEQL ANOTEAEIMATON
|. ANOTEAEIMATA EKMETAAAEYLEQL Nood Keiopivag xpoewg 15/12/04 Moad Mponyoupivng xphotweg 31/12/03 Mood Kpziop.  Mood [pony.
KUKAOG epyaoiiv xpng. 15/12/04 xpna. 31/12/03
2. 'Egoda xpeoypdpwv 70.629,54 124.122,45
4. MioTWTIKOI TOKOI KOl guvagr é0oda 2.111,16 72.740,70 716,48 124.838,93 | KaBapd amorteA. ({npieg/képdn) Xp. -2.114.566,89 28.412,20
ZUvoho Ecodwv 72.740,70 124.838,93 | TAeov: YTTOAOITIO ATIOTEAEOHATWY ({NMILIV)
1. Znpi€g aTmoTiunong Kal TWANONG CUMPET.& XPEOYPAPWY - (44.567,26) Tpony. Xprioewv -294.505,95 -319.109,31
3. XpewaTikoi TOKOI Kal ouvar £§oda (723,40) (723,40) (1.642,72) (46.209,98) | Meiov: ®6pog e100dPATOG - -3.808,84
MAéov: ANa £008a EKPETAANEUOEWS - 2.472.073,11 Z0voho -2.409.072,84 -294.505,95
ZOvoho KukAou Epyaciiv 72.017,30 2.550.702,06 | MEION: 2. Aorroi un evowy. oTo AerT.
Meiov: ‘E§oda SioiknTikig Aeiroupyiag K6OTOG POPOI -74.834,19
AQTIGVEG TIPOCWITTIKOU (2.020.847,70) (2.170.542,33) Znuieg eig véov: -2:483.907,03 _-294.505.95
Noimd £§oda SI0IKNTIKAG AeiToupyiag (141.669,26) (224.566,66)
ATooBEoEIC (625,21) (2.163.142,17) (2.321,74) (2.397.430,73)
Aermoupyikd AtroteAéopara (2.091.124,87) 153.271,33 Mapouci 21 AskeuBpiou 2004
1. NAEON: EKTAKTA ANOTE(ELMATA
Normd éktakTa écoda: O NPOEAPOEX TOY A.E. TO MEAOE A.XE.
1. ‘EKTaKTa KOl avopyava £00da 37.485,45 266,01 NIKOAAOE ©. MNEHE ArTENOE I'. AFTENAOMOYAOE
2. 'EKTOKTa KEPDN 121,24 - A.A.T. £ 253837/96 A.A.T. M 217072/81
3. 'Ecoda Tponyoupévwy XpRoewy 653,46 9.162,68
4. 'Ecoda atmd TPoBAEYEIG TTPONYOUUEVWY XPHOEWY. - 4.011,97
38.260,15 13.440,66 0 OIKONOMIKOX H AIEYOYNTPIA
Noimd ékTakTa £§0da ADIEYOYNTHE AOTIETHPIOY
1. ‘EKTAKTa KaI avopyava £605a (6.058,53) (100.905,70) NIKOE . TANAKAEOEOYAOY KONETANTINA I. TZANETOY
2. ‘EKTakTeg {npieg (3.092,40) A.0.T. N 309216/93 A.A.T. X 138583/02
3. 'E€0da mponyoupévwy Xprioswy  (52.551,24)  (61.702,17)  (23.442,02) (37.394,09)  (138.299,79)  (124.859,13)
KAoAPA ANOT/TA (ZHMIEL/KEPAH) XPHIEQL npo gopwv (2.114.566,89) 28.412,20

MIEZTOMOIHTIKO EAErXoY OPKQTOY EAErKTH AOFIETH
Mpo¢ Toug K.K. M ™ne A i “KAOMOE ANONYMH ETAIPEIA ENENAVEIEON & NMAPOXHE YNHPEZION A.E.”

EAéyEape TG avwtépw OIKOVOUIKEG KataoTtdoelg kaBwg kal To OXeTIkG Mpoodptnua g Avivupng Etapeiag “KAAMOS ANQNYMH ETAIPEIA ENENAYZEQN & MAPOXHS YMHPEZION® g eTaipikig xpn-
oewg mou €Ange v 15n AekepBpiou 2004. O €reyxdq Hag, ota rAaiota Tou omoiou AdBape Kat yvwon MAPoug AOYIOTIKOU ArOAOYIOHOU TwV EPYACLWV TOU UTTOKATAOTIHATOG TNG ETAIPE(AG, £YIVE TUHPWVA HE
TG Slard&elg Tou ApBpou 37 Tou K.N. 2190/1920 repi Avwviumv ETaipeidy Kat TiG EASYKTIKEG SladIkaoieq Tou kpivape KAaTAAMNAeG, BACEL TwWV apX®V Kal Kavovwy eAEYKTIKIAG TTOU AKOAOUBE! TO ZhHa OpKwTwv
AoyloTGV Kal TIou eival oUUPWVOL HE TIG BACIKEG ApXEQG Twv AleBviv EAeykTikwy Mpotunwy. TéBnkav oty didBeon] pag ta BRAI Kat oTolxelda ou PNoE N eTalpeia Kat pag 366nkav oL avaykaieg yla tov EAey-
X0 TAnpopopieg kat eneEnynoelg mou ntroape. H etaipeia epappooe opBAa 1o EANANVIKG Meviké AoyIoTIkG ZxESL0. Aev TpororolriBnke 1 HEBOBOG anoypaprg o€ OXEoN He TNV MPonyoUpevn XPrion ektdg and
TNV MepiTwon, n oroia avapgpetal otn onueiwon 2 g etaipeiag katw and Tov looAoylopd. Enaandedoapie T cuppwvia Tou MEPIEXOHEVOU TNG EKBEcEwG Alaxelpioewg Tou ALOIKNTIKOU ZUMBOUAIOU TIPOG TNV
TakTikn Mevikr Zuvéeuon Twv MeTdxwv He TiG oxeTkég Owovopikég Kataotdoels. To Mpoodptua nepthapBdvet Tig MANPogopieg Tou poBAEmnovTal and Ty napayp. 1 tou dpbpou 43a tou K.N. 2190/1920.
Katd m yvéun pag, ot avwtépw OkovouKEG KataoTtdoelg ol oroieg mpokUnTouv and ta BiRAa kat atotxeia g etatpeiag anetkovifouv pagi pe to Mpoodptnua, agou Angdolyv undyn ot onuelwoelg No2, kat
No3 mg etaipeiag katw amnd Tov IcoAoyIopd, TNV MEPIOUTIaKN] SIdPBPWON Kat TV olKovouikr) BEoT g eTalpeiag katd v 15n AekepBpiou 2004, Kabog Kat Ta arnoteAEopata g XProews mou Enge aum) v
NUEPOHNVia, BATEL TV OXETIKWV SLATAEEWV TIOU LOXUOUV Kal AOYIOTIKWY apXw@V, Ol OTIOEG £XOUV YIVEL YEVIKA MapASEKTEG Kal Sev Slagépouv amnd eKEVEG TIOU 1) ETALPEIQ EPAPHOCE OTNV TIPONYOUKEVN XPrion.

Aenva, 23 Aekeuppiou 2004
0 OPKQTOEX ENEFKTHE AOFIETHE

FEQPrIOE SENOKTIETAKHE
A.M/ZOEA 14171
E.0.A. A.E. OPKQTON EAEFKTON
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EMI'IOPIKH TPAMEZA THZ EANAAOZ AE.
ApBu. M.A.E. 6064/06/B/86/03)

IZOAOrIZMOZ METAZXHMATIZMOY THZ 15nq AEKEMBPIOY 2004 (nozA sE EYPQ)

(1n lavouapiou 2004 - 15n Ackepppiou 2004)

0
0
0
0
0
0
0

ENEPFHTIKO 15 AEKEMBPIOY 2004 31 AEKEMBPIOY 2003 MAGHTIKO 15 AEKEMBPIOY 2004 31 AEKEMBPIOY 2003
‘ 1. Tapeio kot AiaBéowa oy Kevipi} Todmela..... 498.075.89354 398.113.775,05 1, Ynoypedoeig nipog moruTd o
‘ 2. Kporud Kkt @Mha a§iéypaga Sextd yia o) Ogeug 6617621166 f‘
snuvuxpnumuéomon and mv Kevrpw Tpdnela B) MpoBeopiag Kat pe MpoedonoM..............  631.988.962,45 1.166.253.858,42
) Koarea kat eEopotodueva ipog Noré S 141648727 415,257 1 1.225556.134,
f‘ autd GEypaga 274225080 97916479 ) homés unoypeiosss M BRI  IBOGARD 1251 f‘
3. Anamioeig Katd moTwrkdv SpupdTay 2. Yroypedoeiq mpog meAdreg
f‘ 4 Oyeug 4.557.251,78 72140565 a) KaroBéoes... ..13.038.065.001,53 12.123.019.489 61 f‘
) Aorég 690.162097,84 93250883829 A
y) Anamoeig u/npag TIDOOW.ERY: SON05 7541603910 12790784R05)  G7ING468 96AS41TORE2 137284722108 ) ANES Unoypeiiong
f, — — 9330657734 13210603022 f,
4 Aﬂurmum mm nekardv . 126701515319 14.398386.732.06 1523480200781 1586.560.438,70 13841.68495853 15.067.241.08321
13075.467.28590 11876.028.040,14

f, B) Aomsq anmmoﬁ
f ‘ Meiov: MooBAYEL.........
5. Opomylsq Kat Gt Tithot oTaBeprig anodooew:
) ExBooeug An}xomo

f‘ B) AMwv ekdoTwv .
f 6. MeToyég kau @Mt tithot petaphmig anoddoewg
‘ 7. ZUETOXEG OE N OUVBEDENEVES EMYEIpOEG.....
f 8. ZUUETOXEG OE OUVBEBELIEVES EMEIPTE........
f, Eicﬁu 8pdoewg kat npwmc EYKTaoTaoEG,
y) Aoind duka ndyta Toiyeia

0 Melov: Anooﬂéaslq Quhav naylwy otonelov
uéxpL 15/
0 10. Ewmpmu navm mlxcm

a Frmcéﬂ Odneda
0

9. Au)\a naya otoiyeia

ZYNOAO ENEPTHTIKOY.....

Meiov: Anoopeaeig omav svampmwv nuvx v
Noyaptaoyiof extdg loohoyiapioy (taggws Evepynmxod)

B) Kripia - vamuomoelq Koy
Meiov : Anoap. ktipiwy - mmumuaemv mpnu:v
(éxpt 16/12) ..
y) Enma, n}mpcwxog Kot )JJU'[OQ chn)mnuq
f‘ Memv Anooﬁ;\,ouq smE nA‘: nAmpnvtKou
Kal Aoimou egor UMOU
(uéyot 15/12)
0
(iéyot 15/12)....

0 o
f‘ 13. Aomé otoiyela Evepyntiol

14. Mpornpuwpéva E505a Ka 0050 EIOTIPAKTE..
0
0
0
0
0
0
0
0
0
0

177.787.373,58 13.253.254.659,48

(432.087.342,47) 12.821.167.317,01

1681 249798 51
586.106.430,62 2.267.356.229,33

107.278.882,75
30.993.403,82
585.987.601,54

4354319351
92.173.585,44

135.716.778,95

(11971.24082)

45.378.716,11
125.203.839,96

(532457936)
147.618.426.90

85.257.976,71

110479.962.03)  37.138.46487

1279837237
(6.92964062)  5.868.731,75

9.084.84857

0 MPOEAPOZ TOY AIOIKHTIKOY YMBOYAIOY
KAI AIEYOYNQN ZYMBOYAOZ

FEQPTIOZ A. MPOBOMOYAOZ

8) Aomd cvvo)}mu Tdya groiea.
0
0

A 373663/10.10.78 / A.T. NEAZ XAAKHAONAZ

54.438.360.867,24

158.810415,64 12.034.838.455,78 . . L
— 3. Yoypedoelg ané motwrikolg Tithoug

) Oohoyiaxd Adveia
B) Aomof moTwiko Tithot

(329.835.987,86)11.705.002.467, 92

1.351,982.63491

57238437125 1.924367.006,16 4. homd orotyeia MoBTKoy.........

26727107409 5. Mpoelomipaypéva égoda kat hnpwréa €0da...
3166265540 6. MpoBléecs yia kvdivous Kk fdpn
a. MpoBhéyelg yia ouvtdgeiq mpoowrtkod
2.991616.117,44 72199549410 2.965.296.229,75 Y. ANeq TpoBAEUE .
2034404324 7. Mewwpévng eEaopakicewg ororeia Madmikod..
18 101.320.743; . c
80.985.70018  101.320.74342 8 Mo Kepdhao ks
(HETOXES 88.260.978 ovop. ajag 5,5 EYPQ).....
63.745529,13 (6283023134 48.499.512,08
9. Magopd an6 €x3oon Petoyiv umép 1o 4oTI0...
47.228.070.48
124.095.811,07 10. AnoBeyanikd...
(81.376.406,05)  89.947.475,50 100. T8ieg petoyég (88.934.569,68)
133.190.563,98 10. AroBepartkd Yia (Bieg HEToxEQ _ 43.99981420
100.066,846,81)  33.123717,16 1. Auagopég and avanpooapyoy agfag
1234337242 TIEPIOUOIOKGY OTONEIGV.......
11a. Emyopnyrioelg nayiwv enevduoewy .
(641001586) 593335656 ) )
- 12. Anotehéopara el véov
137.350.02190 SBR095212 1486550133 - Ynohomo kepdov eg vor .
- YTGAOITO UGV YPAOEWS E1G VEOV..vrve
208.927.0509 349.303.126,77 - Yndhowmo Znpudv miponyouEvy Xprioewv
16577647224 6846754921 Anotehéoyiata an 01/01-15/12/2004...
17.688.560.992,21 16.644.281.608,12 ZYNOAQ MAGHTIKOY...

26.111.295.70483  hoyapiaopof extdg loohoyiopoy (r6Esug Madrkad)
T 1. Ebexdpeve unoypeaoeiq
B1) AN eyyuroeig kat unéyyua unép
Tpitwy otoigeluv Evepymiko....
B2) And xpnmuonomﬂéwo TUOTWTIK
B3) And aupBacelg emmokiwv
B4) An6 ouyBdoeg Tidv ouvaANAYHATOS ..
B5) Aomée

2. Yrioypetaeiq mou anoppgou
a6 pAEEIq MPOCWONIIG EKYWPHOEWG. .
3. Ao Aoyapiaopol TaEewq
a) Awatodyol aMmpuuv TIEPLOVOIOKGY OTOIElwy
B) Ynoxpewaeig and aypotepoBapei§ ouppaoelg
) MioTikol Aoy/opof Tp0QOPIEY.... -

Abriva, 17 AekepBpiou 2004
0 FENIKOZ AIEYOYNTHZ
KAI MEAOZ TOY A2,

AEQNIAAZ A. ZONNIOZ
H 918299/6.2.68 / KB MAP. AZ0. AGHNQN

0

39878000000 - f
T3BT6 8856876 336876 7336876 ‘
16768687795 23748621408 f‘
18941043578 7091092,10
7825380 -
108671126 1143496506 270 034703 f‘
4808150000 - f)
48543537900 4296583800 f‘
36113735148 21839224876 '
61740443067 605.360.676,17 ‘
(88.934.569,68) f‘
(44934755.48) B98I (#4.93475548)
(86.950.146.87) 9405149
46.387.14107 - f‘
425115197 - f‘
(70.489.096,16) _
(8357.97498) -

63408.365,15 1.368.282.846,85 - 1.268.570.602.94

17.688.560.992.21

16.644.281,608,12 f‘
0

146856468684 158569884934
12886.926.96928 2816826.117,21 f‘
2251974108 236845782467

107.140.162,16 126.756.046,40

59.159.229.78 16.773.760.458,94 8098667394 697872751216 f‘

1.496.875.001,97 1.487.029.686,31 f‘
1.340.075.848,29 2.582564.977,08 f‘
1.689.217.033,33 218522852333
33.138.432.52471 36.167.725.406,33 12877.745.005,95 17.645.538.506,36
54.438.360.867.24 26.111.295.704,83 f‘

0
0
0

FEQPTIOZ XP. MEAETHZ ‘
M 248447/10.11.82 / MAP. AZ0. AT. MTAPAZKEYHZ f,

0 AIEYOYNTHZ
AIEYOYNZEQZ AOTIZTIKOY
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EMMNOPIKH TPANEZA THZ EAAAAOZ A.E.

"Edpa Aloiknong: ZopokAéoug 11, 102 35 ABrjva
TnA. kévrpo: 210 32 84 000




