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NMAHPO®OPIEZ I'A TH ZYNTA=H KAI THN ATAOGEZH TOY ETHZIOY AEATIOY

>T0 napov Etrolo AshTio nepihapPavovTal OAa Ta oToixeia kal ol NANPOQOPIEC Nou €ival anapaiTnTa oToug
€NevOUTEC KAl OTOUG OUMPPBOUAOUC TOUC va EKTIUNOOUV OWOTA TNV MEPIOUCia, T XPNHATOOIKOVOMIKN)
karaortaon, Tn 0pacTnPIOTNTA, TA ANOTEAECUATA KAl TIC NMPOONTIKEG TNG eTaipiac «KAQITHPIA NAOYZHZ

A.E.» (epe&ng n «ETaipia») oe eninedo eTaipeiag kai evonoinpévo eninedo.

O1 pETOXO! Kal €NEVOUTEC Mou evOIAPEPOVTAl YIA NEPICOOTEPEC NANPOPOPIEG Kal OIEUKPIVIOEIC yia Tnv
Etaipeia pnopolv va ansuBuvovTal KaTd TIG EpYACIPEG HEPEC KAl WPEC 0Ta ypageia Tng ETaipeiag, KngiooU
& KwvoTtavtivounoAewg 1, T.K. 121 32, MepioTépl, ABrnva, TnA. 210 5708000 (YneUBuvor: Ynnpeoia

METOXWV).

H ouvTaén kai n diabson Tou napdvrog ETroiou AeATiou, €yive oUPpwva pe TIC dIATAEEIG TNG I0XUoUOAg
vopoBegiac 6oov apopd aTo NEPIEXOHUEVO TwV NMANPOPOPIMY NMPOC TO €NEVOUTIKO KOIVO Kal EI0IKOTEPA ONWG
auTég kabopilovral and Tic dIaTAgeIc TN  andgaong 7/372/15.2.2006 Tou AIOIKNTIKOU SUPBOUAioU Tng
Enirponnc KegaAaiayopdg, pe Tnv onoia Tporonoindnke 1o apbpo 8 Tng un apibu. 5/204/14.11.2000
anogaonc Tne. ‘Ooov agopd Tnv d1aBsor) Tou, YiveTal cUPpwva Pe Tnv un’ apiB. npwt. 1452/31/3/2006

avakoivwan Tng Emirponng Kepahaiayopdc,.

H etaipeia kartaptilel Evonoinuéveg OIKOVOUIKEC KaTaoTAOeIC, OTIC OMOIEG ocupnepiAayBavovtal ol
Oikovouikeg KataoTtaoeig Tng Buyatpikng Tng FANCO A.E. O1 Evonoinuéveg OIKOVOUIKEG KaTaoTaoeig TnG
KAQZTHPIA NAOYZHZ A.E. nepidauBavovrtal oTig Evonoinuéveg Oikovopikeg KataoTtdoeig Tng ETaipeiag
KAQNATE= OMIAOZ EMIXEIPHZEQN A.E.

To napdv Etnoio AekTio diaTiBeTal oTo KoIvO dwpPEAv Ot £yXapTn HOPPH:
e OTa ypageia Tng ETaipeiag,
e JlavEPETAI OTOUC NApIOTAPEVOUG oTnVv ETnoia TakTikr Fevikry UVEAEUQ).

Z€ nAekTpovikr pop®n eivalr diaBeoipo otnv 1oTooegAida TnG WNTpIkNG ETaipeiag www.klonatex.com kai

oTnv 10To0gAiIda Tou X.A. www.ase.qgr .
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1 EKOEZH AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
TQN METOXQN THZ ETAIPEIAZ

Kupigg ka1 kUpio1 MéToxol,

O1 OIkovopIKEG kaTaoTdoelg TG 31.12.2005 apopoUv Tnv 15n €TaIpIKi Xprion nou KAaAUMTEl TO XPOVIKO
oiaotnua anod Tnv 1 Iavouapiou pexpr 31 AekepBpiou 2005. OI OIKOVOMIKEG KATAOTACEIC TNG Xpriong 2005
£XOUV KATAPTIOTEl, yia nNpwTn ¢opd, Je Baon Ta Aibvry Mpdtuna XpnuaToolkovouikng MAnpopdpnong
(AMXMN), Ta onoia &xouv £@apuocdei UNoXpewTikd anod 1/1/2005 oTic Eionyuévec oTo XpnuaTioThpio
ABnvav (X.A.) eTaipeiec. H uloBétnon Twv AMXM o0 pn €IONYUEVEC €TAIpEiEG  €ival MPOAIPETIKN,
epappolovTal OPWG ano TIC N EICNYHEVEG BUYATPIKEG AG ETAIPEIEG, MOU CUMKMETEXOUV OTIG EVOMOINUEVEG
OIKOVOUIKEG KATaoTAdeIC. Ol OIKOVOUIKEC TNG KATAOTACEIG TNG ETalpeiac pag nepiIAauBaAvouV TIG EVOMOINUEVEG
OIKOVOUIKEC kaTaoTaoelc Tng FANCO A.E. kal oupnepIAaPBAvOvVTal OTIG EVOMOINWEVEC OIKOVOUIKEG
KaTaoTaoeig TNG UNTpIknG KAQNATE= OMIAOZ EMIXEIPHZEQN A.E.
H Etaipeia dpacTnpionoigital oTtov Topéa KAwoToUgpavToupyiag kai eidIkOTEpA aTnv napaywyn kai diadson
BapBakepwv Kal CUUMIKTWV, €KPOU Kal XPWHATIOTOV VNUATWV UWNANG noioTNTAG, NAEKTWV €KPoU
UPAONATWV KAl HEOW TWV BuyaTpikwv TNG napdayel kai diaBETel EToiya evOUNATA Kal NMAPEXEI UMNPETIES
Bapeiou divipigTnpiou.
H xprion 2005 frav e€aipeTikd JUOKOAN yia Tov kAado. Me Tnv katdpynon TwV NMOCOOTWOEWV €Ni TwV
giloaywywv Tnv 1n Iavouapiou, cUPQWVA PE TOUG kavoveg Tou Maykoouiou OpyaviopoU Epnopiou (MOE),
oxl yovov n eyxwpla al\a n Eupwndikn kar n Apepikavikn ayopd KAwoTtolgavtoupyiag kar £vouong
yvopioav npwTtopavn €nibson  KivéQkwv npoidvrwv. H Eupwnaik ayopd oTiG apxéc Tou 2005
KaTakAUoBnke ano abpoeg eloaywyeg KIVEQKwv Kupiwg KAWOTOUPAvTOUpYIKWV NPOIOVTWY O NMOAU XAMNAECG
TIHEC, WG AMNOTEAEOUA:
-And TNV Mg, Tou MIKpoU egpyatikoU KOOTOUG, Twv ouvaAaypatikwv IgoTigiwv Tou KivéQkou
ouVvOEdEEVOU e TO DOAAPIO VOUIONATOG, O oUVOUAOKO HE TNV IOXUPONOINGN TOU EUPW E£VAVTI TOU
doAapiou kai
-Ano TNV AAAn, and npakTIKEG nou dev ouvadouv PE To NVeURd TNC AnEAEUBEPWONG TWV AYOPWV TOU
MOE, onwc n diatrpnon Tng IooTipiag Tou TonikoU VouiopaTog o€ Jn pealioTikd €nineda, ol Xopnynoeig
ATOKWV N Kal Pn €€unnpeToUdevwv daveiwv OTIC €EAYWYIKEC EMIXEIPNOEIC Kal n diaTnpnon Twv
£10aywYIKwV ENNodiwv yia el0aywyEeG KAwoToU(avToupyIkmV NpoiovTwv.
H kaTdoTaon auTr), NPOKAAECE ONUAVTIKEC anWAEIEC BECEWV €pyaciac Tooo oTnv EE 600 kal oTic HIMA pe
anotéAeopa, TNV &vapén dianpaypaTeUoEwy yia TNV ENavapopd NoCOOTWOEWY CUNP®WVA PE To apBpo 242
Tou NpwTOKOAMouU évtaéng Tng Kivag otov MOE. To yeyovog autd npokdAeoe avTidpdaoeic anod Tnv nAsupd
NG Kivag, onwg aneikovifovral oTnv ouvevTeugn TUMou Tou Kivélou YnoupyoU Mno ZIAGI OTIC ApXEC ToU
Iouviou. O1 kuBepvnoeig TnG Eupwnaikng ‘Evwong kai Twv HMA enéeav va «Buoidoouv» Tnv
KAwoToU@avToupyia yia va napouv opeAn ae GAoug kKAadoug kaTtd TiG dlanpayuaTeuoeic évragng Tne Kivag
oTov MNOE. EminAfov, avTi va dpouv oTadiakd Ta NPOOTATEUTIKA PETPA €NEAEEAV va TO KAVOUV TNV UCTATn
OTIYUN a@rivovTtag Tov KAAdo anpoETOINACTO €UNPOC OTO MPOBAEWIHO KUMA aU&nonG Twv EI0aywywv.
QoTO00, TWPA «NPOCToIoUVTAl OTI NEPTOUV MO TA CUVVERPA», EVONIOV TWV avTIOPACEWY MOU NPokaAouv ol
padikeéc anoAUoeIG kal enmiBAAOUV MOCOOTWOEIC OTIC €loaywyec anod Tnv Kiva. BeBaiwg, ol peyaAeg
ENIKEIPNOEIG KAEivouv Ta epyooTdaia otnv EE kai Tic HMNA kar avoiyouv otnv Kiva, aA\d ol HIKpopEDaieg
ENIKEIPNOEIC AnAd Xpeokonouv.
H katdoTaon auTtn, enNnpeace onuavTika Tov eUpUTEPO KAAOO OTNnV Xwpa Hac. Mpenel va onueiwdei 0TI To
TeAeuTaio dIGOTNUA, CNUAVTIKOI NApaywyoi UPACPATWVY Kal €TOIHWV evOUPATwY oTnv EAAGda digkoyav n
nepIOpIcav anUAavTika Tn Napaywylikr Toug Asiroupyia, e ouvénesia n EAAnviki ayopd - n onoia napouaoiadel
TO NAEOVEKTNHA TWV MEIWUEVWV €EODWV dIaBECEWC-, va BPIOKETAl OE PACN MEYAANG OUPPIKVWONG WE TAON
gfapdviong, yeyovoc nou avaykaoe TNV ETAIPEId va OTPAPEl AKOUN NEPIOCOTEPO O €EAYWYEC,
avTIMETWNICOVTAC TOV YVWOTO ABEUITO AVTAYWVIOUO, NMOU EXEl WC ANOTEAEOUA OE MOAAEG NEPINTWOEIC TNV
NpaypaTonoinon NwANCEwyY o€ TINEG XAUNAOTEPEG TOU KOGTOUC,.
TeNk@ oTa péoa Tou 2005, unoypdpnke n avabBewpnuevn ocuppwvia petatl EE kai Kivag yia Tov
neplopiopo Twv Kivekwv e&aywywv KAwoToU@avToupyikwv npoiovTwv npoG Tnv EE péxpl To TEAOC Tou
2007, yeyovoc nou auBAuve o kanoio Babud TIC CUVONKEG TNG ayopdc.
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'Ocov agpopd Tnv ETaipeia, népav Twv ouvBnKwv TNG ayopdcg, TNV XPrion Mou €KAEIOE, aVTIUETONIOE NOAU
ooBapd NpoBARUATa PEUCTOTNTAC, TA OMOIa €iXav WG ANOTEAECUA TNV ANWAEId Napaywyng Aoyw EAAEIWNG
npwTnG UANG. Tnv kataoraon eniBapuve n diakonn Asiroupyiag {nuioyovwy Napaywyikwyv povadwv, agou
NPONYOUUEVWC gixav €EavTAnBei OAa Ta nepiBwpia eEeUpeanG evaAAaKTIKWV AUCEwWY, N KE KivnTpa Behouoia
£€000C NPoownIkoU, Ye OAa Ta emnA£ov ££00a MOU CUVENAYOVTAI Ol EVEPYEIEC AUTEG, € TEAIKO anoTEAEONA
TNV NEPAITEPW NTWON TWV NWANCEWV.

Katd Ta Tpia TeAeutaia Xpovia, ol TpaneleG nepiopioav onuavtika Tov Tpanedikd daveiopod npoc Tnv
eTaipeia kai Tov ‘'OpIAo oTov onoio avnkel. O davelouog ouvioTATO KUPIWG O avaveoUEVeG BpaxunpoBeopes
XOpNYNOoeIC Ye ouveneia Tov IoUAIo - AlyouaTo 2004 va NpoKUWEl GNUAvTIKN EAEIWN KEQAAQioU KIVIOEWG.
O1 eTaipeieg Tou Opihou, NON anod Ta peaa Tou 2003, cixav enionuavel oTic Tpdneleg OTI N v AOyw TAKTIKN
Ba Onuioupyoloe npPoBANUa peucTOTNTAC. TeEAIKG WETA aAnNO ONUAvVTIKEC kaBuoTepnoelg oTic 9/12/04
uneypagn ouppBacn Ouoloylakou daveiou, n onoia PeTAEl aMwv npoEBAene €kdoan OpoloylakoU daveiou
20.000.000 € kai kaAuwn Tou ano TIG KUPIEC MIOTWTPIEC TpAneles. And To Noad Tou OpoloyiakoU daveiou,
9.000.000 € apopoucav avaxpnuaTodoTnon ugioTauevou daveiopoU kal 11.000.000 € véa peucToTnTa. H
KAAuwn Tou daveiou npaypaTonoindnke evroc Tou A’ Tpiunvou Tou 2005, n dIdpKela Tou €ival NEVTAETNG e
Oikaimya avabswpnong and TIc Tpdneleg kal To EMTOKIO Tou IooUTal Je EURIBOR €& unvav nAéov 2,25
noooaTIgieg HOoVAdEG.

H AUon auTr ixe w¢ xpoviko opilovTa, TNV OTo PETAEU eknovnon nevragToUg Enixeipnoiakou oxediou, n
anodoxr Tou onoiou Ba oruaive TNV napoxn véag peuoToTnTac anod TIC daveioTpiec Tpanelec. 'ETol, ol
eTaipeiec Tou Kh\woTtolpavroupyikoU ToPEa Tou opiAou O€ ouvepyaaoia e eEwTepikd oUPBoOUAO, Nou Opioav
ol Tpanelec ouveTagav Enixeipnoiakd oxedio avadiapBpwonc kal e€uyiavonc. To Enixeipnolakd oxedio
KATaTednke oTIC TPAnelec NPog €ykpion Tov Iouvio Tou 2005. 310 ox€dI0 AUTO NPOBAENETAl kal n napoxn
VEQC peuoToTNTAG, aAMA Adyw TNG kabuoTEPNONG TNG EYKPIONG Kal XpnuaTodoTnong Tou Enixeipnoiakou
>xediou, MEXPI TO TEAOC TNC XProNG Oev £yIVE KAUIG EKTAMIEUON, PE ANOTEAEONA HEYAAEC eAAeipeIc oTnv
npoundeia NpWTWV UAWV Kal KaBuoTEPnan o€ OXEON HE TO NAPEABOV OTIC NANPWUEC UMOXPEWOEWV OF
NPOUNBEUTEG Kal AoIMoUC NIOTWTEG,.

To Enixeipnaolako xedio npoBAEnel, HETAEU aAAwv, avadiapBpwaon OAWV TwV AEITOUPYIKWV OpacTnPIOTHTWY
Kal 1D10iTEPA TWV NAPAYWYIKWV EYKATACTACEWY, HEIWON ToU NpoownikoU kal XpnuaTodoTnon Ke@aAaiou
KIVIOEWG Kal KOOTOUG avadiapdpwong.

EKTOG TV avwTEP® Ta KUPIOTEPA £TAIPIKA YEYovoTa yia To 2005 £xouv w¢ €ENG:

e 2TIc 17/2/05 TO AIOIKNTIKO ZUHBOUAIO TOU XpnuATIOTNpPIoU EVEKPIVE TO EvNUepwTIKO OEATIO TNG
ETAIPEIAG yIa Tn OUYXWVEUON PE anoppo®non Tne Buyatpikng OAYMMIAKH KAQETOY®ANTOYPIIA
A.E., Tn peiwon Tou PeTOXIKOU KEPAAAIOU PE CUPWNPIOPO CUOOWPEUHEVWV (NUIOV Kal avaioyn
MEiWON TNC OVOUAoTIKNG a&iac TnG PETOXNG, TNV aU&non Tou METOXIKOU KEPAAdIOU HE KATABOAN
METPNTOV UNEP TWV NAAAIOV PETOXWV KaTd 15.202.500 Eupw, pe Tnv €kdoon 50.675.000 veéwv
KOIVWV OVOMAOTIKOV HETOXWV KAT' avaAoyia 25 veeg yia kabe 10 uQIoTAPeveS, OvOUAoTIKAG a&iag
0,30 Eupw kai TipR d1aBsonc enionc 0,30 Eupw, Tnv £kdoon WETATPEWILIOU opohoyiakoU daveiou
UNEP TWV Naiaiwv JETOXWV, UWOUC HEXP! 5 ek. Eupw kal dIapkelac 3 Twv.

e 3TNV WC Gvw nuepodnvia To A.Z. Tou X.A. ano®acios Tnv €vra&n Twv PETOXWV TNG £TAIPEIAC OTO
KaBeoTwe «YNod Enmripnon» AOyw avnouxnTIKWV YEYOVOTWV.

e 3TIC 23/2/05 €EeAéyn oTo A Tng ETaipeiac o k. XapdAaunog BatioTac kal nAQIoI®ONnKe Pe véa
OTeEAEXN, KIvNOn Mou evTAOOETaAl OTO MAQICIO EVEPYEIOV PE OKOMO TNV avadiopyavwon OAwv Twv
AsiToupyikov — OpactnpioThTwv  Tou Opidlou, Tnv  €fuyiavon Tou, TN BeATioon TG
avTaywvioTIKOTNTAC Kal TNV €MiTeVEn BIwoIUng avanTtuéng. Me Tnv ekAoyr ToUu oNUATodOTEITAl N
MeTABaon Tou OpiAlou Oc €va veEo HOVTEAO OI0IKNONG ane&apTnUEVo and TNV EVEPYN OUMMETOXN
oTnv Kabnuepivn Asiroupyia Tou BacikoU PYETOXOU Kal n avaAnyn Tng dloiknong anod KaTta&iwPévoug
£NayyeAaTieC.

e >T0 TENOC MapTiou OAOKANPWONKE EMITUXWG N AUENON Tou WETOXIKOU KepaAaiou TngG ETaipeiag pe
KaTaBoAn YeTpnTwV Uwoug 15,2 k. €.

e Tov IoUNIO N eTaIpeia €EE0WOE NANPOPOPIAKO CNUEIWPA OXETIKA YE TNV JIABon TWV avTAnBEvVTWV
KepaAainv ano Tnv au&naon Tou PEToXIKOU TNC KepaAaiou kaTtd 15,2 ek. €.

e Tov ZenTéuBpIo avakoivwbnke nNpoypaupa ebelouaiac £60ou kabwg kal n diakonn AIToupyiag Tou
EpyooTaaciakou ouykpotnuaTtog atov Ayio NikdAao Naouong, yeyovoc nou unayopeUTNKE and Tnv
avaykn diakonng Twv {NUIoYOVWY eKUETAAAEUTEWV.

e Tov OKTWPRPIO avakoIVWVETal n unap&n An&inpdBsopwv oPedwv Twv eTalpeiv Tou Opilou,
YEYOVOC Mou anodelkvUel TNV EAAEIPN KEPAAGIOU KIVIOEWC, WG GUVEMEId TNG kaBuoTEPnong oTnv
Oladikaoia  €ykpionG Tou Enmixeipnoiakou  3xediou.  Algukpivietar  OTi dev  ekdidovTal
METaXPOVOAOYNUEVEG ENITayEC anod Tnv ETaipeia.
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‘Ocov agopd Ta OIKOVOUIKA anoTeAéopaTa Tng KAEIOPEVNG XPNONG, O KUKAOG €pyaciwv TnG €Taipeiag
dlapopewenke ota 40,2 ek. € évavTi 80,2 k. € TNG avTioToIXNG NEPTIVIC NEPIGDOU, NapoucialovTag Peydain
Meiwaon, n onoia onw¢ npoavaPépape opeiAeTal oTnv aduvayia XxpnuaTodoTAOEWS TNG NAPAYWYNG Kal Twv
NWANCEWV HE KEPAAAIO KIVAOEWG. To HIKTO anoTéAeopa sival BeTikd (UIKTO KEPDOG) Kal SIadopPuBNKE OTIG
365 XIA. € €vavTl apvnTikoU anoTeAéopaTog 7.998 xIA. € Tou 2004. H Beapatikr BEATIOON TWV HIKTOV
anoTEAEOUATWY OPEIAETAI KUPIWG aTnV dlakonn TN AEIToupyiac Twv {NUIOYOVWV HOVAdwV Kal NpoiovTwy.
BeBaiwg, unapyel peyahn avénon ota dAha £€oda ekueTaleloswe, oTa onoia nepiAayBavovTal kai Ta £6o0da
adpaveiac. Kat’' enéktaaon, AOyw WEIWONG Kal Twv YEVIKWV €E00wv dloiknaong kai d1aBsang, To anoTéAeoua
EKMETAAEUOEWG NapoucialeTal BEATIWPEVO, aAAG apvnTIKO KaTda 23,3 k. € EvavTl 26,5 k. €. Tou 2004.

Ta TeNka Npo POpwv anoTeAéouarta eival 41,7 ek. € yia To 2005 €vavTi NoAU PeyaAuTepwv NIV 73,1 &x.
€ TNG avTioTOoIXNG NEPOIVAG NEPIODOU, ENNPEACHEVA BETIKA Kal anod Tnv OnNUAavTikh Keiwon Twv {npiov and
nwAnon kar anotiuynon enevdUoswv. AlEukpivileTal OTI, OXETIKA ME TNV avaAuon TwWV MEPIOUCIAKWY
OTOIXEIWV, TWV UMOXPEWOEWV, TWV 10wV KEPAAAI®V Kal TwV ANOTEAEOPATWV yia Tnv Xprnon Tou 2005,
ONwG Kal TWV AOYIOTIKWV apxwv nou epapuolel n ETaipeia, yiveTal ekTevrg avaluon oTIG ZNHEIWOEIG €Ni TWV
Oikovouikwv KaTtaotdoswv, ol onoieg amoteholv avandéonacTo TUAPA Twv ETAoiwv  OIKOVOUIKGOV
KataoTtdoswv Tng ETaipeiac.

SXETIKA WE TIC EEENIEEIC META TNV NUEPOUNVia Tou IooAoyIOHOU CNUEIRVETAI OTI, €€ AITIAG TNG OTEVOTNTAC TOU
KEQaAQiou KIVAOEWC, kaTéoTnoav AnEINpOBECEG OPICUEVEG UNOXPEMOTEIC NPOC ACPANIoTIKoUC Opyaviopoug
kalr To Anudaio. 21ic 17.03.2006, o1 ETaipeiec Tou Opihou pag kai ol KUpiec moTwTpleg Tpaneleg (EBvikN,
Epnopikn, Ayportikr), Alpha Bank kai EFG Eurobank), kaTéAn&av o€ oup@wvia eni TnG xpnuaTodoTnong Tou
gniIxeIpnolakou oxediou avadidpOpwang Tou Opilou, KABWE kal ni TNG avaxpnuaTodoTnoNG Tou GUVOAIKOU
Tpane(ikou daveiopou. H XpnuaTtoddTtnon Tou oxediou avadiapbpwong Tou Opilou Ba yivel oTadiakd kai e
Baon Tn npdodo TNnG ulomnoinonc Tou, Katd To nocd Twv EYPQ 25,5 ekaToppupiwv anod TIC avWTEPW
avaQePOUEVEG NIOTWTPIEG TPANE(EC KABWC Kal anod Tnv al&naon PeToXIKoU KEPAAQIOU e kKaTaBoAr HETpNTOV
NG ETaipeiac. Ta kepahaia TnG oupewvnbeioag xpnuatodoTnong npoopidovral yia Tn npopndesia a’ UANG
(BapBaki kar Aoineg UAeg — 10 k. eupw), TN XPNHATOdOTNON TwV evepyeiwv avadiapBpwong (10 ek. eupw)
Kabwg kal Tn puBuIon An&inpoBeapwv opelAwv (5,5 k. eupw). Ao Tnv av&non Tou PeToxIKoU KE@aAaiou,
nooo6 Uwoug EYPQ 10 ekaToupupiwv Ba XpnoidonoinBei yia Tnv Jeiwon TwV UNOXPEWCEWY Tou OYIAOU Npog
TIG KUpPIEC MIOTWTPIEC Tpanelec.

SXETIKA HE TIC NpOOPATEC €EENIEEIC OTNV ayopd, ONUEIOVETAlI OTI, YE TNV UMoypa®ry TNG OUM@WVIAG
nepiopiopol Twv KivéQkwy e&aywywv npog Tnv EE divetal E&va onuavTiko Xpoviko NEPIBWPIO aVTILETWMIONG
TOU QVTAyWVIOPOU HE Bacikouc AEOVEC TIC avTaywVIOTIKOTEPEG TIMEC, TOV IKAVOMOINTIKO XPOVO napadoong
Kal TNV MOIOTIKN avwTepOTNTA.

>Ta nhaiola Tng uhomoinong Tou Enixeipnoiakol 3xediou, ONwC auTo eykpibnke and TIC Tpdnelgg,
NpoBAENETal Kal N OUYXWVEUON Twv €Taipiov Fanco A.E., K\woTrpia Poddonng A.E. kai Gallop A.E.B.E. &I
anoppo®noews anod Tnv KAQZTHPIA NAOYZHZ, oUppwva e Ti¢ diaTa&eig Tou N.2166/93 kar KN 2190/20.
KaToniv autou, Ta AloiknTika ZupBoUAla Twv ETaipeiwv e Tig and 17 Maptiou 2006 anopAaceic Toug opioav
Tov IooAoyiouo Tng 31/3/2006, wc IcooyIopd YETAoXNUATIONOU TWV anoppoPoulevwv ETaipeiov.

Eni nA&ov, TauTdxpova Pe TNV ouyxwveuaon, Ba yivel au&non PETOXIKOU KEPAAQioU JE KATABOAN HETPNTWV
£kdoan pPeTaTpewipgou OpoAoylakou Aaveiou katd nood TouldyioTov 10 ek. €, Nogo To onoio Ba PEIWOEl TOV
Tpanedikd davelopo.

Snuei®veTal OTI, ENIKOUPIKA Kal yid TNV €nioneucn Twv OXETIKOV d1adikaoi®mv, To AIOIKNTIKO SUPBOUAIO TNG
Etaipeiac npookdheoe €ktaktn Tlevikr) Zuvéheuon oTic 19 Anpidiou 2006, pe OEuaTa OXETIKG PE TNV
avadiapBpwon Twv dpacTnPIOTATWV Kal TNV ékdoon YETaTpEWIMou OpoAoyiakou Aaveiou.

AvaQopIika WeE TIGC MPOOMTIKEC TNG TPEXOUOAC XProng, NPOBAENsTal OTI PE TNV €MITUXN UAonoinon Kai
anpdokonTn XpnuaTodoTnon Tou Enixeipnoiakou Xxediou, n ETaipeia Ba katagepel PEXPI TO TEAOG TOU
XpOVOU va avaoTpEWsl TNV UPIOTAPEVN KATAOTAon Kal anoé 1o 2007 va napouciacel BETIKO AEITOUPYIKO
EBITDA.

MepioTepl, 27 MapTiou 2006

To AIOIKNTIKO ZupBoUAIO

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005



2 EKOEZH EAErXoyYy OPKQTOY EAEFKTH AOrIZTH

EKOEZH EAEMX0Y OPKQTOY EAErKTH AOIIxZTH
Mpog Toug Kk.kK. MeTOXOUG TNG Avdvupng ETaipeiag «KAQEZTHPIA NAOYZHZ A.E.»

EAéyEape TIC ouvnupéveg ATOMIKEG kal Evonoinupeveg OIKOVOMIKEG KaTaoTdaoelc TnG Avwvupng
Etaipeiac «KAQEZTHPIA NAOYZHZ A.E.», TNG ETAIPIKAC XPOEWG nou €An&e Tnv 31n Askeuppiou 2005. H
€UBUVN TNG oUVTAENC TWV OIKOVOMIKWY KATaoTaoswv Bapuvel Tn dioiknon Tng Etaipeiac. H dikn pag ubivn
neplopitetal otn diaudpPwaon kai Tn diaTunwon YVoUng €ni TV OIKOVOUIKWV KATAOTACEWY, £DPAIPEVNG
oTOo dlevepynBEvTa EAeyXO.

O €Aeyx0g pag dievepynonke oUP@wva Pe Ta EAAnvika EAeykTikd MpodTuna, nou ival evapuoviopéva
ME Ta AigBvry EleykTikad MpdTtuna. Ta MpoTtuna auta anairoUv TO OXEdIAOMO Kal TNV €KTEAECN Tou
EAEYKTIKOU €pyou KATa Tpono nou diacpalilel ye eUAoyn BeBaIOTNTA OTI Ol OIKOVOUIKEG KATAGTACEIC €ival
analMaypévec and ouciwdelG avakpifelieg kal napaAsipeic. O €\eyxoc neplAapBavel Tnv e€ETaon, o€
delypaTtoAnnTikn BAacn, anodeIKTIKWY OTOIXEIWV Mou unooTnpiouv Ta MNood kali TIG NANPOQOpIieg Mou
nepIAaPBAvovTal OTIC OIKOVOUIKEG kataoTtdaoelc. O €Aeyxoc, emiong, nepidauBaver Tnv afioAdynon Twv
AOYIOTIK®DV apXwv nou akoAouBrenkav, Twv eKTIUNoEwv TnG dloiknong TnG ETaipeiag kai, YevikoTepd, TnG
napouciaong Twv JedOPEVWV OTIC OIKOVOUIKEG KATACTACEIC KABWC Kal T CUPPWVIA TOU NEPIEXOUEVOU TNG
'EkBeong Tou AIoIKNTIKOU SUPBOUAIOU HE TIC OIKOVOMIKEG KATAOTACEIG. MMioTeUoupe OTI 0 €AeyXoC mou
Olevepyndnke napexel enapkn Baon yia T diauopewon TG yVwEng Kac.

Katd Tn yvoun Hag, ol NpoavapePOUEVEG OIKOVOUIKEG KATAOTACEIC aneikovi(ouv akpiBodikaia Tnv
OIKOVOUIKN B€on Tng ETaipeiac kal Tnv evonoinyevn olkovopikn 8£on Tou Opikou kaTtd Tnv 31n AskeyBpiou
2005 kal Ta anoTeAEOPATA TWV EPYACIWV TNG Kal Tou OpiAou, kaBwE Kal TIG HETABOAEC TwV 10iWV KEPaAdinv
Kal TIC TAUEIOKEC poEC TNG ETaipeiac kal Tou OpiAou TNE XproEwe nou €ANEE auTn TNV NUEPOMNVia, cUPNPwva
ME Ta Aigbvry MpoTuna XpnuaToolkovopikng MANpo@opnong, nou €xouv UIoBeTNBei and Tnv Eupwnaikr)
'Evwon kal To nepiexdyevo TnG 'EkBeong Tou AloiknTikoU SUPBOUAIOU CUUQWVEI UE TIG NPOavapEPOUEVEC
OIKOVOMIKEG KATAOTACEIC,

ABrva, 28 MapTiou 2006
0 OpkwTOG EAEYKTAG AOYIOTAG
ZOAM- XAPAAAMNOZ KQN. ZEENOZ

PR RONE KT A.M. 2.0.E.A. 11551
2.0.A. a.s.

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005



3 ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

KAQ2THPIA NAOYzHz A.E.

OikovouikEG KaTtaoTaoeig
NG Xpnong ano 1 Iavouapiou 2005 £wg
31 Askepppiou 2005
(nood o€ XIAIAdEG EUP®)

ouppwva pe Ta Aiedvn AoyioTika MNpoTuna,
Mou €xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005



KAQZTHPIA NAOYzHZ A.E.

OikoVvoMIKEG KaTaoTAoEIg
TnG Xpnong anod 1 Iavouapiou 2005 ¢wg 31 Askepppiou 2005
(nood oe XIAMGJEG eUp®)

oUpQwva e Ta Aigbvry AoyioTika NpoTuna,
nou €xouv UloBeTNBei anod Tnv Eupwnaikn ‘Evwon.

TYNOS EKOESHE EAEMXOY EAETKTQN: Me oUpg@vn yVopn

AnAwveTal 0TI 0 OMIAOG Kal N ETAIPEIA GUVTAGOOUV YId NPWTN (POPAa EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG
WE Baon Ta Aiebvn AoyioTika MpodTuna epappolovtag 1o AMX.M.1. O1 ev Aoyw kaTtaoTacelg eykpidnkav and
To AI0IKNTIKO ZUPBOUAIO TNG eTaipeiac Tnv 27 MapTiou 2006 kai €xouv dnuoacionoindsi Ye Tnv avapTnon
Touc oTo dladikTtuo, otnv dieuBuvan www.klonatex.com. Enionuaivetalr OTI Ta dnuooieuBévra OTo TUMO
OUVOMTIKA OIKOVOUIKA OTOIXEid OTOXEUOUV Va MNapAacYouv MId VEVIKN EVNMEPWON YIA TNV OIKOVOMIKN
KATaoTaon Kal Td anoTEAECUATA TNG ETAIPEIAC KAl TOU OMIAOU. ZUVIOTOUHE EMOPEVWG OTOV AvayvwaoTn Mpiv
npoBei o onoladnnote €idoug enevOUTIKN €mAoyn 1} GAAn ouvaAiayn HeE TNV €TAIPEia, va PEAETROEI TIG
NapakdaTw OIKOVOMIKEG KaTaoTAoEIG kabwg kal Tnv €kBean eAéyxou Tou OpkwToU EAeykTh AoyioTh.

O Mpdedpog Tou A.Z O OIKovouIKOG AlEUBUVTNAG

Owudg X. Aavapag
A.A.T X 085877/03

O AlcuBuvwv ZUpBoUAoG

XapaAapnog BaTioTag
Ap. AiaB. 0244083

ANAOrAPIAZMOI ATTIOTEAEZMATRN

EppavounA E. AsTopdkng
A.A.T. =084927/86

O AiguBuvTn AoyiaTnpiou

AnpnTpiog K. Tainng
A.A.T. 2 003214/95
AM adeiac15340 A' TaEnc

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005



(Ta nooa sival ekneppacpéva o€ XIA. €)

KUkAog epyaaiwv

KooTog nwAnoewv

MIKTO anoTéAecpa

AMa £€000a eKUETANMEUOEWG

'E€0da d1aB£0ewg

'E€0da BI0IKAOEWG

ANa £€00a ekpETAAEUOEWG

ANOTEAEOHA EKHETAAAEUOEWG
XpnHATooIKOVOUIKO KOOTOG

KEpdn (Znuieg) and nwAnon 1) anoTiunon enevouoswv
AnoTéAEoUaA NPo PoOpwV

®OpOG £1000MUATOG

ANOTEAEONA HETA THV APAIPEC TOV POPWV
AlkaiopaTa peloyneiag

Ka@apo anoTéAeopa

Znp.

28

28

29

30
31

32

Kepdn/({nuieg) kaTda WETOXN NOU avaAoyouv GTOUG ETOXOUG TNG UNTPIKAG

Baoika
Meiwpéva

33

0 OMINOE H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004

97.528 154.383 40.192 80.205
(98.913) (162.540) (39.826) (88.203)
(1.385) (8.157) 365 (7.998)

8.192 9.376 3.146 3.654

(9.346) (10.421) (3.877) (4.714)

(9.806) (12.812) (4.777) (5.737)
(26.965) (14.813) (18.196) (11.717)

(39.311) (36.827) (23.338) (26.512)

(9.438) (9.556) (5.244) (5.032)

(12.564) (43.215) (11.842) (41.173)
(61.313) (89.597) (40.423) (72.717)
(2.667) (599) (1.326) (415)
(63.980) (90.196) (41.750) (73.132)
10.915 10.922 0 0
(53.065) (79.273) (41.750) (73.132)
(0,89) (3,96) (0,70) (3,65)
(0,85) (3,96) (0,67) (3,65)
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rzonorizmMor
(Ta nooa eival ekneppacpéva o€ XIA. €)
TEPIOYSIAKA XTOIXEIA
Mn KukAO(pOPOUVTA NEPIOUCIAKA OTOIXEIT
Evoopara nayia
AUAa nepiouciaka oToixeia
EnevdUoeIg 0 BUuyaTpIKEG ENIKEIPNOEIG
EnevOUOEIC O OUYYEVEIG ENIXEIPNOEIG
AMNG@ XPNHATOOIKOVOWIKG GTOIXEIQ
Mn KUKAOQOPOUVTa OTOIXEI KATEXOMEVA YA NWANCN
AvaBal\OpEeVEG POPOAOYIKEG aNAITAOEIG
ZUVOA0 [ KUKAOQPOPOUVT@V NEPIOUCIAK®V OTOIXEIWV
KukAopopoUvTa NePIOUcIakd OTOIXEia
Anobépara
MeAaTeg
AOINEC anaITroeIg
Xpedypapa KATEXOMEVA YIa EUNOPIKOUG OKOMOUG
Tapiaka diabéoipa kai Icoduvapa
SUvoAo KUKAOQPOPOUVTWV MEPIOUCIAKMV OTOIXEIWV
2UVOA0 NEPIOUOIAKVY OTOIXEIWV

JTATA KE®ANAIA & YITOXPESRZEIS

"IS1a KepaAaia

Ekd0BEv kepahaio

KepaAaio (peToxEG UNd £kdoan)

Ynép To apTio €kdoaon

AlaQOPEC avanpoaappoyng

OIKOVOMIK®V

SuvalayuaTikég  OlaopEG  HETATPONNG

eKMETANMEUOEWY EEWTEPIKOU
AnoBepaTika

AnoBepaTikod ano dikaiwpaTa npoaipeong
SWPEUPEVEC {Nuieg

AlKaiopaTa psioyneiag
2uvoAo 19iwv kepalaiwv
MakponpoOECHEG UNOXPEMNCTEIG
Adveia
YNOXPEWOEIG and oUKPACEIC XPNHATOSOTIKAG HiIgBwong
AvaBaMOPEVEC (POPOAOYIKEG UMOXPEWTEIG
I'IpQB)\éuJac, yia napoxeg otoug epyalopevouc Aoyw £EGdou
anod Tnv unnpeoia
EnixopnynoeIG EVOOUATWV aKIVATOMOINCEWY
'Ecoda endpevwv Xprioewv
NOINEC HaKPONPOBETUEC UNOXPEWTEIG
SUVvoAo LaKp/oUwWV UNOXPEDOTEWY
BpaxunpOO£opEG UNOXPEWOTEIG
MPOMNBEUTEG Kal AOINEG UNOXPEWTEIG
BpaxunpoBeopa daveia
BpaxunpoBeopo PEPOG HAKP/OHWVY daveiwv
YNOXPEWOEIG and oUKPACEIC XPNHATOSOTIKAG MiIcBwong
BpaxunpdBeopio PEPOG ETODWY ENOHEVWV XPrOEWV
EnixopnynoeIg eEVOQUATWV aKIVTOMOINCEWY
Zuvolo Bpax/ouwv UNoXpeEDOEDV
2UvoAo 10iwVv Kepalaiwv & UNOXPEWOEWV

14
12
13
15
16

18
18
19

19
19

22
21
24

25
26
27

20
22
22
21
26
25

O OMINOZ

H ETAIPEIA

31n AekepBpiou  31n Askepppiou
2005 2004

31n AskepBpiou  31n AskepPBpiou
2005 2004

178.647 208.432 90.104 101.914
757 1.082 692 908

0 0 26.201 28.913

155 3.267 155 3.267
4.362 13.169 4.371 12.826
7.866 5.042 6.862 4.039
7.135 9.243 4.699 5.852
198.921 240.235 133.086 157.718
25.342 46.297 9.468 17.573
29.669 44.339 16.772 23.614
20.996 27.602 23.288 21.076
313 641 313 641

689 4.403 236 930
77.009 123.283 50.077 63.835
275.930 363.517 183.163 221.553
21.284 6.081 21.284 6.081

0 7.900 0 7.900
262.056 262.318 262.056 262.318
20.798 19.891 15.121 14.454
29 113 0 0
45.579 46.468 41.602 41.602
986 0 954 0
(316.013) (264.130) (291.036) (249.306)
34.718 78.641 49,980 83.049
972 16.605 0 0
35.690 95.246 49,980 83.049
40.599 12.061 32.000 1.353
31.022 39.630 22.742 27.471
16.047 18.031 7.533 8.121
6.122 6.904 3.620 4.426
13.055 17.737 1.722 2.513
5.831 6.154 5.831 6.154
2.450 784 2.067 349
115.126 101.302 75.516 50.387
36.982 51.205 18.576 26.880
77.196 105.770 36.498 58.388
3.168 728 1.371 0
3.911 4.768 32 1.058
370 434 370 434
3.485 4.065 840 1.356
125.113 166.970 57.687 88.117
275.930 363.517 183.163 221.553
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OIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

)0a gival ekne@Ppacpéva oe XIA. €)

Koivég MeToxik0  Alapopd Alapopég ZWPEUHEVEG Zuv/kég Alapopég Aik/para

MeTOXEG Kepahaio :::I‘; avanp/yRg  Ano®/ka gnpieg dlapopég  evon/oEwg TpiTOV ZUvoho
n Iavouapiou 2004 20.030.391 101.754 263.753 31.067 42.838 -305.089 39 V] 22.320 156.682
1 ané anoppoenon OAYMIMIAKHE A.E. 239.609 441 0 29 3.840 -3.375 0 3.327 -80 4.182
N HETOXIKOU KEPAAQIOU HE CUPYNPIOHO NGV -96.283 0 0 0 90.900 0 0 5.382 0
| HETOXIKOU KEPaAaiou HE KEPAAAIONOINoN anoBEPaTIKAV 168 0 0 -173 0 0 0 5 0
EPIG‘:IET%:‘IZ’;’, kepahaiou  Buyarpikii;  ®ANKO  AE. e 0 1331 503 118 2.491 0 0 437 102
Ir(]P o ﬁ;}%ﬁﬁ: kepalaiou  Buyatpikng TEXTILCO pe 0 0 0 0 87 0 20 345 452
:Zp o Eosrc?])ﬂzﬁ))\tlj kepahaiou  Buyatpikig BULFANCO  pe 0 0 0 0 1072 0 0 0 o7t
0AEG AOYW PEIWOEWG NocoaTou aTrn ®ANKO A.E. 0 -103 1.138 85 9.014 0 3.452 1.912 15.498
0AEG AOYw augnoewg noooaTol atnv OAYMMIAKH A.E. 0 0 0 0 -397 0 274 124 0
PIoPOG INHIWV e dlapopég avanpooappoyng N. 2165/1992 0 0 -11.363 0 13.403 0 0 -2.040 0
0pa ENIXOPNYNOEWV NAYIWV OTIG UNOXPEDTEIG 0 0 -477 0 0 0 0 0 -477
E0€IG METOXWV YIa aUENON HETOXIKOU KEPaAaiou 7.900 0 0 0 0 0 0 0 7.900
0AéG AOYw Hn evonoinoeng LANCO A.E. 0 0 0 -4 23 -7 0 -3 8
0AEG AOYw evonoinoswg EAIZ ALE. 0 0 0 0 -25 0 -33 0 -58
\OYHATIKEG DIAPOPEG and £VONOINON ETAIPEIWLY EEWTEPIKOU 0 0 0 0 0 82 0 0 82
®ry unepagiag 0 0 0 0 7.041 0 -7.041 0 0
A (uia xprioewc 1.1.2004-31.12.2004 0 0 0 0 -79.273 0 0 410922  -90.196
1n AekepBpiou 2004 20.270.000 13.981 262.318 19.891 46.468 -264.130 113 1] 16.605 95.246
E0€IG METOXWV YIa AUENGN WETOXIKOU KEPaAaiou -7.900 0 0 0 0 0 0 0 -7.900
| HETOXIKOU KEPaAQiou 50.675.000 15.203 0 0 0 0 0 0 0 15.203
a ava@a)\)\épsvou @opou  (35%-32%) eni  Slapopdg 0 0 907 0 0 0 0 228 1135
DoapHoyIig
\QYHATIKEG DIaPOPEG 0 0 0 0 0 -84 0 103 18
0AEG AOYW W evonoinoewg OPAKIKA EKKOKIZTHPIA A.E. 0 0 0 -924 2.573 0 -1.649 -5.480 -5.480
| ouppETOXNG 0T GALLOP ABEE 0 0 0 0 -6 110 -104 0
pry unepagiag 0 0 0 0 -1.539 0 1.539 0 0
1 HETOXIKOU KEQPAAQioU HE KEPAAAIONOINGN UNOXPEWTEWY Kal 0 0 0
M HEIWON PE CUPYNPIOHO JNHIGV 0 137 0 0 473 611
10iNon Aoyapiaopv 0 0 0 36 17 0 0 -52 0
auEnoewg kepahaiou 0 -262 0 0 0 0 0 0 -262
riopog e151koU anoBepaTikol yia SIKaIUATa NPoaipeong 0 0 0 986 0 0 0 115 1.101
1 {npia nepiodou 1.1.2005 - 31.12.2005 0 0 0 0 -53.065 0 0 -10.915 -63.980
1n AskepBpiou 2005 70.945.000 21.284 262.056 20.798 46.565 -316.013 29 V] 972 35.690
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN THZ ETAIPEIAZ

(Ta nooda sival ekne@pacpéva os XIA. €)

Tnv 1n Iavouapiou 2004

AUEnon and anoppognon OAYMMIAKHE A.E.

Meiwaon PETOXIKOU KEQAAAiou PE SUPYNPIOHO {NHIGV
AUENON MeTOXIKOU Kepahaiou pE  KepaAaionoinon
anoBepaTIKQV

SupwneIopog InUIov KE JIaQOPEG avanpooapioyng
N. 2165/1992

MeTagopa enixopnynoswv Nayiwv oTIG UNOXPEWTEIC
KaTaBéoeig HeTOXWV Yia aUEnon WEToXIKoU KEpaAaiou
KaBapr) {npia xproewg 1.1.2004-31.12.2004

Tnv 31n AskeppBpiou 2004

KataBEoeig PeTOXwV yia algnon peToxIkoU KepaAaiou
AUENON peToxikoU KepaAaiou

Ailapopd avaBal\opevou @opou  (35%-32%) eni
d1apopac avanpooapuoyng

'E€0da au&noswg kepalaiou

anpgﬂcpc')q €I0IKoU anoBepaTikoy yia dIKAIOPATA
npoaipeong

KaBapr) {npia nepiddou 1.1.2005 - 31.12.2005

Tnv 31n Aekepppiou 2005

Koivég MeTtoxik0 Alapopd  AlapopEg SWPEUHEVEG
MeToxEG Kegpakaio :::IZ Avanp/yRG Ano0/ka {npieg Ziuvolo
20.030.391 101.754 262.318 22.010 37.930 -275.411 148.602
239.609 441 0 29 3.840 -4.154 156
-96.283 0 0 0 96.283 0
168 0 0 -168 0 0
0 0 -7.108 0 7.108 0
0 0 -477 0 0 -477
7.900 0 0 0 0 7.900
0 0 0 0 -73.132 -73.132
20.270.000 13.981 262.318 14.454 41.602 -249.306 83.049
-7.900 0 0 0 0 -7.900
50.675.000 15.203 0 0 0 0 15.203
0 0 667 0 0 667
0 -262 -262
0 0 0 954 0 954
0 0 0 0 -41.750 -41.750
70.945.000 21.284 262.056 15.121 42.555 -291.056 49.960
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KATAZTAZH TAMEIAKQN POQN
(Ta nooda sival ekneppacpéva o€ XIA. €)

AsITOUPYIKEG SpaCTNPIOTNTEG

Eionpa&eig and anartnoeig

MANPWHEC OE NPOUNBEUTEC, £pyalOPEVOUG KTA

MAnpwpEg (e10npda&eig eNIOTPOPWV) POPWV

Tokol NANPWOEVTEG

Z0UvoAo €I0POMV / EKPOMV amnod AEITOUPYIKEG SPaoTNPIOTNTEG
(a)

EngvouTikEG SpAOTNPIOTNTEG

MANPWES YIa TNV ANOKTNON EVOWMATWY Kal AUAWV nayinv

Eionpa&eig and nwAnon evowpatwv kal aiAwv nayiwv

Eionpdageig (NAnpwpég) and nwAnan (ayopd) BuyaTpikwv, OUYYEVQV
KTA.

Eionpa&eig (nAnpwpég) and nwAnon (ayopd) enevOUTIKOV TITAWV
(peTOXWV. agloypapwv)

Z0UvoAo €10pO®V / EKPOMV aNO ENEVOUTIKEG SPaCTNPIOTNTEG
(B)

XpnuaTodoTIkEG SpAoTNPIOTNTEG

Eionpa&eic and PETOXOUG EvavTl AUENOEwE KEPpaAaiou

Eionpageic anod ekdoBévTa / avaAngBévra daveia

EEopAnoeIg daveiwv

EE0(MANCEIG UNOXPEMTEWY anod XpnHATodoTIKEG MIOBWOEIG (XxpewAUoIa)
Z0voAlo E€I0pOMV [/ EKPOGV  and  XPNHATOBOTIKEG
dpaoTnpioTnTeg ()

Ka@apny av&non / (peiwon) ora Tapeiakd Jiabéoipa &
1003Uvapa nepiodou (a)+(B)+(y)

Tapeiaka diabéoipa & 10oduvapa Evapéng nepiodou

Tapeiaka d1a0éoipa & 10080vapa ARENG nepiodou

0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
122.949 219.058 46.667 98.758
(123.866) (205.461) (50.174) (97.637)
621 (176) (1.466) (720)

(8.296) (9.650) (4.815) (5.049)
(8.592) 3.771 (9.788) (4.648)
(712) (2.723) (487) (2.260)

78 172 22 159

0 (555) (2.600) (109)

448 4.540 448 3.480

(186) 1.433 (2.617) 1.270

3.134 11.900 3.134 7.900
33.757 621 32.000 0
(25.659) (18.528) (21.872) (8.018)
(3.459) (6.731) (1.551) (1.801)
7.773 (12.738) 11711 (1.919)
(1.005) (7.534) (694) (5.297)
1.694 11.937 930 6.228

689 4.403 236 930
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ZNHEINOEIG EMi TWV OIKOVOHIK®OV KATAOTATGEWV
1. Mevikég nAnpogopieg

H eTaipeia KAwoTrpia Naouong kai ol BuyaTtpikéc TnG (oTo £€nG OMIAOG) OpacTnpIonoloUvTal OTOV TOPEA
KAwoTolUpavToupyiac.

O €ykATAoTACEIC TOU OMiAou eupiokovtal ot Makedovia (Huabia, MéAAa, ©ecoalovikn), otn Opdkn
(BL.ME. KopoTtnvnc, Mahayia AAe&avdpounoAng), otn BoiwTia (OivoguTa, AuAida) kai oTiG BaAkavikég Xwpeg
(AABavia, FYROM, BouAyapia)

H eraipeia K\womrpia Naouong éxel Tnv pop®pry Tnc Avwvipou ETaipeiac kal ival sionypévn oto
XpnuaTiotTrpio ABnvwv. ‘Exel Tnv €dpa Tng oto MepioTépl, Kngpioou & KwvoravtivoundAewg 1 kai n
dlevBuvarn) Tng ato diadikTuo gival www.klonatex.com. O1 OIKOVOMIKEG KATAoTAdEIC TNG 31 AskepBpiou 2005
gykpidnkav ano 1o AloiknTIkd ZupBoUAio Tnv 27 MapTiou 2006.

2. O1 oNHAvTIKEG AOYIOTIKEG APXEG NOU XPNOIHONOIEl 0 ‘'OHIAOG
2.1 MNMAaiolo KaTapTIoNG TWV OIKOVOHIK®MV KATAOTACEWV

O! eVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG ToU OMIAOU Kal Ol OIKOVOUIKEC KATAOTACEIG TNC £TAIPEIAC £Xouv
ouvtayfei oUppwva pe Ta Aigbviy MpoTuna Xpnuartooikovopikng MAnpogopnong (oto €&nc AMXN) yia
npwTn Qopd anod 1/1/2005. O1 OXETIKEG YVWOTOMNOINCEIC Nou anairoUvTal ano 1o AMXMN 1 napouacidalovrai
oTn onueinon 36

O OIKOVOMIKEC KATAOTACEIC €Xouv ouvTaxBei pe Baon Tnv apxn Tou I0TopikoU KOOTOUC, €kTOC and Ta
akivnTa nou €Youv avanpoodpuooTEl Kal Td XPNUATOMNIOTWTIKA PECA MOU £XOUV anoTiun®ei otnv €UAoyn
a&ia Touc. O1 KUPIOTEPEG AOYIOTIKEC APXEG NEPIYPAPOVTAl KATWTEPW.

H KkaTapTion TWV OIKOVOMIKWV KATAOTAOEWV OUU@WvA Pe Ta AMXM anaitei Tnv Xprion AOYIOTIK®V
EKTINAOEWV Kal TNV AoKNoN KPIoEWE YIa TNV EQApUOyn TWV AOYIOTIK®V dpXwV Nou akoAouBouvTal.

2.2 Evonoinon

OUYaTpIKEG ENIXEIPNOEIG

O1 EVONOINUEVEG OIKOVOMIKEG KATAOTACEIC NEPIANAPBAVOUV TIC OIKOVOUIKEC KATAGTACEIG TNE ETAIPEIAC KAl TWV
ETAIPEIOV NMOU e\eyxovTal anod autiv Tnv 31 AskepBpiou 2005. EidikdTEpa NEPIAAUBAVOVTAI Ol OIKOVOUIKEG
kataoTaoelg TG KAwaoTrpia Poddnng A.E. Kal o1 evonoInuéVES OIKOVOMIKEG KATAOTACEIG TNG eTaipeiag FANCO
n onoia evonolei TI¢ eTaipeieg GALLOP A.E., EAIZ A.E., BULFANCO A.D., TEXTILKO E.O.0.D., ALFAN S.A. kai
KAVASCO LTD.

‘EAeyxoc emiTuyxaverar onou n eraipeia éxel Tnv e€oudia va kabopilel TIGC XPNUATOOIKOVOUIKEC Kl
AEITOUPYIKEG ano@ATEIC HIAC OIKOVOUIKNG Hovadag Pe okond TNV anokTnaon opEAOUC ano TIC dpacTnpIOTNTES
™G,

Katd Tnv €€ayopd piag enixeipnong anoTigwvTal, otnv €UAoyn a&ia Toug, Ta OTOIXEId TOU EVEPYNTIKOU, TOU
nadnTikoU kabwg Kal ol eVOEXOUEVEC UMOXPEWOEIC TNG KATA TNV NUEpPounvia sEayopdc.

To KOOTOC TNG €Eayopdc, katd To nocd nou unepBaivel Tnv €UAoyn a&ia Tou eEayopaldpevou kabapou
£vepyNTIKOU (EVEPYNTIKO — NaBnTIKO — eVOEXOUEVEG UNOXPEWOEIC), KATAXWPEITAI WG unepagia Tn Xprion oTnv
onoia €yive n e€ayopa.

3TNV NEPINTWON Nou To KOOTOC €Eayopdc ival PIKPOTEPO TNG avwTEPW €UAoyng afiac autn n diagopda
KATaXwpEiTal 0Ta anoTeEAECOPATA TNG XProng evTog TNG onoiag £yive n €Eayopa.

Ta dIKaIwPaTa TNG Yelown@iag kataxwpoUuvTal kaTta Tnv avaloyia Toug eni TnG euAoyng agiac.

J€ ENOMEVEC XPNOEIC, TUXOV (nuieg pepifovtal otn pelowneia kat’ avaloyia, eminAéov Twv JIKAIWUATOV
pElIoOWNQIag .

Ta anoteAéopata Twv EayopalOPevmV ) NWAOUMEVWV BUYaTPIKWV EVTOC TNG XPNOEWS, nepiAayBavovral
OTNV EVOMOINUEVN KATAOTACN ANOTEAEOUATWV XPAOEWC and f €wg TNV nuepopnvia eEayopdc r nwAnong,
avTioToIxa.

O! OIKOVOUIKEC KATAOTACEIC TWV BuyaTpIk®wV npooapuolovTal kKaTtaAAnAa, woTe va ouvTaocoovTal BAcel Twv
AOYIOTIKWV apXWV TOU OMiAoU.

O1 dleTalpikéG ouvallayEG, OIaITepika unoAoina, dIETaIPIKA €00da kai €E00a kal JlETalpikd anoTeAEopaATa
anaAsigpovTal KaTa Tnv evonoinon.

Enev3UOEIG OE OUYYEVEIC ENIXEIPTOEIC
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JUYYEVNC €ival n OIKOVOMIKN HMovada oTnv onoia o OMIAOG aoKei onuavTikn enippor], akAa ox1 €Aeyxo 1 ano
KolvoU €Aeyxo. H ouciwdng enippor) AoKeiTal PECW TNG OUMMPETOXNG OTIG XPNMATOOIKOVOUIKEG Kdl
AEITOUPYIKEG anoPATEIC TNE OIKOVOUIKNG Jovadac.

Ta anoTeAéopaTa kal Ta NEPIOUCIAKA OToIXeia evepynTikoU Kal nadnTikoU pIag ouyyevoUc, EVOWUATOVOVTAl
OTIC OIKOVOUIKEGC KATAOTACOEIC ME T MEBOdO TNnG kaBapric O€0cwg, €KTOGC and Tnv NePINTWON Mou

KaTaTtacoeTdl ¢ dIaBEaiun Npog NwANoN (BAENE KATWTEPW).

O1 enevdloEIC O OuyyeveiC aneikovi(ovral oTov 100AOYIOHO OTO  KOOTOG, NPoCcdpHolOMEVO  OTIG
METAYEVETTEPEC METABOAEG TOU HEPIDIOU TOU OUIAOU OTO KaBapo evePyNTIKO TNG CUYYEVOUC Kal AauBavovTag
unown TIG TUXOV ANOMEIWTEIC TNG a&iag HEPOVWUEVWV eNEVOUCEWY. ZNMIEC CUYYEVOV EMIXEIPNOLWVY EMIMAEOV
TwV OIKAIWUATWY TOU OMIAOU OE auTEC, OV KaTaxwpouvTdl.

To KOOTOG TNG anOKTNONG MIag ouyyevoug, katd To Nogo nou unepBaivel Tnv euAoyn a&ia Tng avaioyiag Tou
anoKTwPevou kabapou evepynTikoU (evepynTikO — NadnTIKO — eVOEXOUEVEC UMOXPEWOEIC), KATAXWPEITAl WG
unepagia Tn xprion oTnv onoia &yive n anoktnon, nepIAaPBavoyevo oTo Aoyaplaouo Twv enevOUCEWV O€
OUYYEVEIG ENIXEIPNOEIC.

3TNV NePINTwon Nou To KOOTOG AMnOKTNONG €ival HIKPOTEPO TNG avwTépw €UAoyng agiac autn n diagopda

KATaXwpPEITal aTa anoTeAEoPATa TG XpAonG EVTOC TNG onoiag £yIve n anokTnon.
>TIC NEPINTWOEIC MOU O OUIAOG JlEVEPYEI OUVAAAAYEC JE HIA OUYYEV EMIXEIPNON, TA OXETIKA KEPON Kal Ol
{nuiec anaAsipovTal kaTta TO NOCOOTO CUMHETOXNG TOU OUIAOU OTN GUYKEKPIUEVN OUYYEVN. Tuxov (nuig o
ouvalhayec napéxouv anodeiEelg anoyeiwong TnG afiac Tou PeTaBiBalOPevou OTOIXEIOU TOU evepynTikoU,
nepinNTwaon oTnv onoia SIEVEPYEITAI OXETIKN NPOBAEYN Anopeinwong.

2.3 Mn KUKAO(pOpPOUVTa NEPIOUCIAKA OTOIXEIa S1a0£0Ipa Npog NWANCH

Ta un KukAo@gopoUvTa neplouciaka oToixeia S1Iab£oiya npo¢ NwAnon anoTiywvTal atn XaunAoTtepn aia
METAEU TnC avandoBeotng kal TnG eUAoyng a&iac peiov To KOOTOG NOU anaiTeiTal yia Tnv nwAnon. Ta un
KukAogpopoUVTa Nepiouaiakd OTOoIXEid KATATAooOVTAl WG KATEXOUEVA YIa NWANCN €pOCgov BpiokovTal eKTOC
eKMETANEUONC 1 €ival d1aB€01ua yia apeon NWANON Kal yia Ta onoia n dloiknon &xel EEKIVIOEI EVEPYEIEC YIa
TNV €KNOINGN TOUG,.

2.4 NMAnpo@opnon Kara TopEa

QG ENIXEIPNUATIKOG TOPEAG OpideTal Wia opdada MEPIOUTIAKWVY OTOIXEIWV Kal AEITOUPYIQV MPOKEIJEVOU va
napeXovTal npoiovTa Kal UNNPECIEC TA OMoid UMOKEIVTAl O OIaPOPETIKOUC KIVOUVOUC Kal anodooeic ano
ekeiva ANV EMIXEIPNUATIKOV TOWEWV. ZTNV NEPINTWON MAg OAa TA npoidvTa Kal Ol UNNPECIEG
nepiAapBavovTal oTtov KAwOTOUMAVTOUPYIKO TOPED. QC YEwYPAPIKOC TOMEAC, OpIlETal Hia Yewypaikn
neploxr, TNV ornoia napéxovTal NPoidovTa Kal UNNPECIEG Kal N onoia UnokeITal o€ diapopeTIKoUG KIVOUVOUC
Kal anodooeIc ano AAAEC NEPIOXEC.

2.5 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiIToupyikO VOHIOHA Kdl VOHIOHA Napouagiaocnc.

Ta OTOIXEId TWV OIKOVOMUIKWV KATAOTACEWV TwV €TAIPEIV Tou Opilou, amoTigovTar PE Xprion Tou
VOMIOUATOC TOU OIKOVOMIKOU nePIBAMOVTOG, Wéoa oTo onoio kaBe eTaipeia Asitoupyei  (AsiToupyikd
vopiopa). O1 evonoiNUEVEC OIKOVOUIKEC KATaoTaoelc napouaoialovral os Eupw, nou €ivalr To AEIToupyiko
VOUIOHA TNG UNTPIKNG ETAIPEIAG.

(B) ZuvaAAayEg kai unoAoina

O1 ouval\ayec oe &va vopiopaTa HPETATPEMNOVTAl OTO AEITOUPYIKO VOMIOPA BACEl TwV ICOTIMIGWV MOU
upioTavTal KaTa TNV NUEPOUNVIa Twv GUVAAAaywv.

KEpOn kar {nuIEG and ouvaAAayUaTIKEG dIapOPEC Ol OMOIEC MPOKUMNTOUV and PETATPOMNN TWV VOUIOUATIKWY
oToIXEiWV nou ekppalovrtal og &vo vOUIoPa KaTa Tnv OIApKeid TNG NEPIOdOU Kal KaTa TNV nuepounvia
IcoAoyIoHoU PE TIC UNAPXOUTEC I00TIHIEC, KATAXWPOUVTAl OTA AnoTEAEOUATA.
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(y) ETaipeieg Tou OpiAou

H peTaTponr TwV OIKOVOUIKWV KATAOTAOEWV TWV €TAIPEI®V Tou OpiAoU o1 oroiec £xouv dIapOpPETIKO
A€ITOUpYIKO VOMIoONa and Tnv PNTPIKA YivovTal w¢ €ENG:

a)Ta vopiopaTika oToIxeia WeTaTpeénovTal o€ € pe Bacn TV €nionun 100TIHIA TNG NUEPOMNviag Tou
IooAoyiopou.

B) Ta un voOuIOUATIKA OTOIXEIQ JETATPENOVTAI JE BAON TIC IOTOPIKEC ICOTIHIEC,

y)Ta 1dia kepaAaia YETATPENOVTAI KE TIC ICOTIYIEG MOU UNAPXOUV KATA TNV NUEPOUNVIA Nou nNposkuyav.
0)Ta €£o0da kal Ta £€000a WETATPENOVTAl UE TIC YECEC IOOTIMIEC NEPIOOOU EKTOC £AV O OUVAANAYHATIKEG
IOOTIMIEC £XOUV GNUAvTIKN diakupavaon.

O1 npokUNTOUOEC GUVAANQYMATIKEG OIAPOPEG KATAXWPOUVTAl O dnoBspdTiko Twv 10wV KePpAAainv Kal
HETAMEPOVTAI OTA ANOTEAEOUATA WE TAV NWANGCN TWV EMIXEIPTOEWY QUTMV.

2.6 Evoopara nayia

Ta evowpata nayia, €kTOC TwV NApaywylikwv akiviTwy, anoTIJOvTal OTO KOOTOG KTNOEWC MEIOV TIC
OWPEUPEVEC anooBeoelG kal TIC {nUiec anopesiwong To KOOTOG KTNOEWC NEPIANAUBAVEl OAEC TIC AMECA
ENIPPINTEEG OANAVEC YIa TNV ANOKTNON Twv oToIXeiwv. To kOOTOG WUnopei eniong va nepidapBavel kEpdn n
{nuieg and avTioTabuion Tou cuvaAaypaTikoU KivOUVOU KaTd TNV ayopd auTwv TwV OTOIXEIWV Ta onoia
gixav kataxwpnOei o€ anoBepaTIKO TWV 10IWV KEPAAAiwV.

O1 danavec Nou NPaypaTonoloUvTal O PETAYEVESTEPEC XPNOEIC AUEAvOUV TN AoYIOTIKN aia Twv evowuaTwv
nayiwv povo eav mbavohoyeital OTi 6a el0peloouv aTOV OPIAO HEAAOVTIKA OIKOVOUIKA OPEAN Kal TO KOOTOC
Toug pnopei va anoTiun®ei agiomioTa. O ENIOKEUEC Kal Ol GUVTNPIOEIC KATAXWPOoUVTal OTA anoTeAéoUATa
oTav npaypaTonolouvTal.

Ta napaywyika akivnTa anoTiywvTal otnv uAoyn a&ia Touc, n onoia npocdlopileTal and aveEapTnToug
EKTIUNTEG, UEIWHEVEC KATA TIC METAYEVEOTEPA CWPEUMEVEC ANOORECEIC Kal {nuieg anopeiwong. Ta akivnta
avanpooappolovTal € TAaKTA XPOVIKA dlaoTNHATa oUTWG WOTE Ol avanooPeoTeC a&iec va Pnv diapEPOuUV
ano TIC eUAOYEC a&ieg KaTa TIC NUEPOMNVIEC KAEICIUATOG TOU I00AOYIoHOU.

Augnoeic otnv AoyioTIKn a&ia Twv Napaywylkmv akiviTwy nou MPOKUNTOUV anod avanpoodpuoyeC aTnv
guloyn afia kataxwpoUvTal ot anoBeuatikd Twv 10iwv KEPAAQinv, €KTOC €Gv aPOpa Ot aAvaoTpopn
MEIWTIKAG avanpooappoync (UnoTiunonG) OUYKEKPIMEVOU AKIVITOU MOU €ixe kataxwpnOei ota €€oda. e
auTn TNV NEPINTWON 100M000 PYEPOC TNG AVANPOodpHoynC KaTaxwpeiTal ota £0oda.

Meiwoelg oTn AoyloTikr afia, nou NpPoKUNTOUV and TNV avanpooapuoyn, kataxwpouvral oTa ££0da agou
npwta diIaypagei To TUXOV OXNUATIOWEVO AnoBePaATIKO avanpooapuoyns Yid TO GUYKEKPIKEVO MEPIOUTIAKO
oToIxeio.

Kata Tnv nwAnon Twv evowudaTwv nayinv, ol dia@opéc WETAEU Tou TIUAMATOC Mou AAuBAveTal kai TnG
AOVIOTIKNG TOUG a&iac kaTaxwpouvTal wg kEpdN N {nuiec oTa anoteAéopata. MNa Ta napaywyikd akivnTa nou
anoTIHWVTal OTIG eUAOYEG afieC Toug, TO TUXOV anoBeuaTikd avanpoodppoync nou undpxel orta idia
KepAAaIa KaTA TNV NOANCN, HETAPEPETAI OTA KEPON €IG VEOV.

O1 UNOAEIYKATIKEG aEiec Kal ol WPENPEG {WEC TWV EVOWUATWV Nayiwv UMNOKEIVTAl OS ENAVEEETACN O KABE
£TNOI0 IGOAOYIOUO.

'OTav ol AOyIOTIKEG aieC TwV EVOWMPATWV Nayiwv unepBaivouv TNV avakThoiun a&ia Toug, ol JlapopEC
(anopeiwon) kataxwpouvTal we £60da oTa anoTeAéopara (Znueiwon 2.7).

Ta oikoneda dev anooBevovTal. O anooBECEIC TwV GAAWV OTOIXEIWV TWV EVOWUATWV nayinv unohoyilovral
ME TNV oTaBepn) HeEBodO Peoa aTn wPEAIKN {wr) TOUC NoU EXEl WG EENG:

KTipia 30-50 ETH
MnxavoAoyIkog eE0NAIOHOG 8-12 ETH
AuTokivnTta 4-6 ETH
Noinog EonAIoHOg 4-5 ETH
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2.7 KooTog 3aveiopou

To kOOTOG Tou daveiopoU nou OXETICeTal dueoa PE TNV andkTNnon, KATAoKEUN N napaywyn MNePIoUCIakwy
OTOIXEIWV, N OAOKANPWON TWV OMOIWV aANAITEI ONUAvTIKO XpOvo, NPOCTIOETAl OTO KOOTOG TOUG, MEXP!I TO
XPOVO Mou €ival ousIaoTIKA £TOINA NPOg XPRon f Npog NwANan.

Ta €00da nou NPoEpXovTal and TNV NPOCWPIVI] TOMOBETNON TwV dAvEIKWV KEPAAdiwV nou npoopilovTal
yla anokTnon TWV avwTEPW NEPIOUTIAKWY OTOIXEIWV apalpeiTal anod To avTioToixo daveiakd KOOTOC.

Ta aMa kooTn daveliopoU KaTaxwpouvTal 0Ta anoTeAETUATa GTn XPrion Nou nNpokUnTouVv.

2.8 ‘AUAa nepiouciaka oTolxeia

(a) AoyiopikO H anoktnon AoyiopikoU Kai/fj ol adeieg Xpriong autou anoTIH@VTAl OTO KOOTOG KTHOEWG
Meiov TIC anooBeoeic. O anooBeaelg dievepyouvTal Pe TNV oTabepr PEBodo katd TNV SIAPKEId TNE WPENIUNG
{WNC TwV OTOIXEIWV aUTWV N onoia KUPaiveTal ano 4 €wc 5 £1n.

O1 dandaveg nou anairolvTal yia TNV avanTugn kai diaTrpnon Tou AoyIoHIKoU kataxwpoUvTal we €600a oTav
yivovTal.

2.9 Anopsiwon adiag NEPIOUCIAK®V OTOIXEIMV EKTOG TNG unepasiac.

Ta nepiouoiakd oToixeia, aveEapTnTwE ToUu €AV UNOKEIVTAI O anooBean 1 Oxl, EAEyYXOVTal Yid Anopeinon
NG aiac Toug, OTav uNapyouv evOeiEeic 0TI n AoyloTikn aia Toug dev Ba avakTnoei.

H avaktnoiun a&ia sival n peyaAuTepn aia YeTa&l Tng eUAoyng a&iac PEIPEVNC UE TO anaiToUPEVO Yia TNV
nwAnon KOOTOC Kal TnG a&iag Xpnoswc Tou nepioudiakou oToixeiou. H aia xpriong npoodiopileTal pe
NPosEOPANCN TWV HEAOVTIKWV pOWV HE TO KATAAANAO NPOEEOPANTIKO EMNITOKIO.

Eav n avaktioiun a€ia gival pikpdTePN TNG avanooBeoTng, TOTE n avanooBeoTn agia MEIWVETal £wWG TO UYWOC
TNG avakTroIunG.

O1 {nuIEC anopeinong kaTaxwpoUuvTal w¢ £600a 0TA ANOTEAECUATA TNC XProNG KATd Tnv onoia npokUnTouv,
EKTOG £4V TO NEPIOUOIAKO OTOIXEIO £XEI AVANPOOAPHOOTEl, onoTe n {nuia anopeiwong PEIWVEl TO avTioTOIXO
anoBepaTiko avanpooapuoync.

'OTav 0g PeTayevéaTepn xpnon n nuia anopeiwong npénel va avaoTpagei, n avanooBeorn a&ia Tou
neplouciakoU OToIxeiou auEAveTal £wC To UYWOCG TNG avaBewpnUEVNG EKTIMNONC TNG avakTAOIUNG a&iag, oTto
Babuod nou n véa avandoPeotn afia dev unepPaivel TNV avanooBeoTn agia nou Ba ixe NnpoadiopioTei £av
Oev gixe karaxwpndei n {nuia anopeiwong o NPonyoUHEVEG XPHOEIC.

H avaotpopn TnG {nuiac anopeinong KaTtaxwpeital ota £€00dd, €KTOC €aV TO MEPIOUCIAKO OTOIXEID E£XE
avanpooapuooTel, onoTe avaoTpo®n TNG {nuiac anopeiwong au€avel TO avTioToIXO anoBeuaTIKO
avanpooapuoyng.

Ma Tnv ekTignon Twv {NHIOV anopciwonG Ta MEPIOUCIAKA OTOIXEId £VTACOOVTAl OTIC MIKPOTEPEG OUVATEG
HOVAdEG dnUIoUpYiac TaPIaKWV pomy.

2.10 Ensvdlosig

a) Aaveia kal anaiTnoeIg

MepiAapBdvel pn napaywya XpnuUaToOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME NAYIEC N NPOCOIOPICUEVES
NANPWHEC Kal Ta onoia dgv dlanpayuaTelovTal O eVEPYEG ayopeC. AnuioupyoUvtal 0Tav o OMIAOG Oidel
XpriHaTa n napéxel ayaba kal unnpeoieg kai dsv undpyel NPOOeaN yia TNV NWANGN AUTWV TWV OTOIXEIWV.

B) Ala®£oipa yia n®ANON XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.

MepiAapBaver yn napdywya XpnUAaToOIKOVOUIKA MEPIOUCIAKA OToIXEia Ta onoia dev pnopouv va evraxBouv
oc kanola and TIC avwTEPW KaTnyopiec. MepihapavovTal oTta un KUKAOQopoUVTa MEPIOUCIakd oTolxEia
€pooov n Aloiknon Oev €xel TNV NpdBeon va Ta peucTonoindel Yéoa o€ 12 Wrveg and Tnv nuepounvia
IooAoyiopou.

O1 ayopEC Kal ol NWANCEIC TWV eNEVOUCEWY KATAXWPOUVTAl KATd TNV NUEPOPNVIa TNG EUNOPIKNAG CUVAAAAYNC
nou €ival kai n nuepounvia nou o ‘Opihog deoueleTal va ayopdael 1 va NwAnRcel To aToixeio. Or enevOUOoEIC
apxika KaTaxwpouvTal oTnv €UAoyn afia Toug n onoia MPOCAUuEAveTal PE TIC GMECA EMIPPINTEEG OTN
ouval\ayn dandveg, pe €€aipean 00ov agopd TIC AUESA EMIPPINTEEC OTn cuvalayn dandveg, Ta oToixeia
£KEiVa MouU anoTIJwvTal oTnV gUAoyn a&ia TouC HE METABOAEC KATAXWPOUMPEVEC oTa dnoTtehéopata. Ol
enevouoelg diaypagovTal 0Tav To dIKaiwpa OTIG TAUIAKEG POEG anod TIG enevdlaoelg Anyel n peTapiBadeTar kai
0 OMINOG £xel HETABIBACEI OUCIWOWEG OAOUC TOUC KIVOUVOUG Kal Ta OQEAN NMOU CUVENAyeTal n 1I0lokTnaoia. Ta
Ol1a0€01da yia NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ anoTihwvTal aTny euhoyn a&ia Toug kar Ta
OXETIKG KEPON N {nuiec kaTtaxwpouvTal o€ anoBepaTiko Twv DIV KePaAdiwv PEXP!I Ta OTOIXEId auTd
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nwAnBouv 1 xapakTnpioBolv w¢ anopsiwyeva. Kata Tnv nwAnon r) éTav xapakTnpiodolv wG anopeinpEVd,
Ta KEPDN N ol {NMIEC YETAPEPOVTAl GTA ANOTEAECUATA.

O1 eUAoyeG a&iec Twv XPNHUATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV Mou €ival d1anpayuaTeUoId O EVEPYEC
ayopeg npoadiopifovTal ano TIC TPEXOUTEG TIMEC TOuG. 'a Ta un dianpayuaTeloiua oToixeia o EUAOYEG agieg
npocodiopilovTal e TNV XPron TEXVIKWV AnoTiNNonNg onwg nposEo@Anon HEAOVTIK®Y TAPIOKWV POWV Kdl
MOVTEAG anoTipnong dIKAIWUATwV Npoaipeonc,.

Ta daveia kai ol anaITroeic Kal ol dIaKPATOUHEVEG w¢ TNV ANEN €NevOUOEIC, METAYEVESTEPA AMOTIPWVTAI OTO
avanooBeaTo KOGTOC e TNV XPrion Tou NpayuaTikou EMITOKIou.

Y€ KAOe nuepounvia I00AoyIoUoU 0 ‘OPIAOC EKTIMG av UNAPXOUV aVTIKEIMEVIKEC EVOEIEEIC MOU va odnyouv aTo
ouPnNéPAocua OTI TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA €ival anopeiwpévd. Ma Toug GUPHETOXIKOUC
TITAOUG nou €xouv Ta&lvounBei wg dlabEciya yia NMANCN XPNUATOOIKOVOUIKA OToIXEia TEToIa EVOEIEN
OUVIOTA N ONUavTIKn peiwon TN elAoyng a&iac o OxEon ME TO KOOTOG KTHOEWG. Av OTOIXEIOBETEITal
anopeiwon, n ocwpeupevn oTa idld kepdaAaia {nuid nou eivalr n diIaPopd HPETAEU KOOTOUG KTNOEWG KAl
guhoync afiag, petapeperal ota anoteAéopara. O {NMIEC AMOMEIWONG TWV OCUPHETOXIKWYV TITAWV MOU
KaTaxwpoUVTal 0Ta anoTeAE0UATa OV avaoTPEPOVTAl HECW TWV ANOTEAEOUATWY.

2.11 Ano@tpara

Ta anoB<pata anoTipwvTal aTnV XaunAoTepn aia peTafl KOOTOUG KTAOEWC Kal kaBaprig pPEUCTONOINTIUNG
aiac. To kOOTOC KTNOEWC NPOadIopileTal PE TNV HEBODO TOU WEOOU OTABMIKOU KOOTOUC. TO KOOTOC TWV
ETOIHWV NPOIOVTWV KAl TWV NUITEAWV anoBepdaTwv NePINAPBAVEI TO KOOTOC TWV APECWV UAIKWOV, TO AUECO
£PYATIKO KOOTOC Kal TA YEVIKA Blounxavika €£oda. KooTog daveiopoU dev MePINQUBAVETAl OTO KOOTOG
KTAOEWC Twv anoBeudaTtwv. H kabapn peucTonoinoiun agia ekTigaTal ye BAon TIG TPEXOUTEG TIHEG NWANONG
TV anoBspdTwv oTa nAdioia TnS ouvnBouc dpacTnPIOTNTAC APAIPOUHEVMV KAl TWV TUXOV €00V NWANCNG
OMOU CUVTPEXEI NEPINTWON.

2.12 AnaiTioeIg and NneAATEG

O anaitioeic and NEAATEG KaTaxwpeouvTal apxXika oTnv eUAoyn afia Touc Kal YETAYEVEOTEPA ANOTIMWVTAI
OTO avanooPeoTo KOOTOC HWE TNV XPAON TOU MPAyHaTikoU EMITOKIOU, A(AIPOUHEVWV Kal TV NIV
anopeinwonc. O1 {nuIEC anopcinong (anwAesie¢ and €MIOPAAEic anaTioelc) kaTaxwpouvTal 6Tav UNApxel
QvTIKEIMEVIKT anodei€n ot o opIAog dev eival o Béon va €ionpd&el 0Aa Ta nood nou ogeilovTal Pe Baon
TOUC oupBaTIKoUg dpouc. To Noad TnG (NMIAg anopsiwaong eival n diagopd PeTa&U TNG AOYIOTIKAG agiag Twv
anaImioswy kai TnG napouodag a&iac Twv eKTINOPEVWY HEANOVTIKWV TAUIAKWY POWV, NPOEEOPAOUMEVWV HE
TO MPAYHATIKO ENITOKIO. To Nogd TNE {NMIAC anopginong KaTaxwpeiTal wg €€000 oTa anoTeAéopara.

2.13 Tapiaka diabéoipa kai Ic0d0vapa

Ta Tapiaka diabéoipa kal Tapiakd iooduvapa nepIAayBavouv Ta PETPNTA TIC KATABECEIC OWEWS Kal TIG
BpaxunpoBeopeg YEXPI 3 HNVEG enevOUOEIC, UWNANG PEUCTONOINGIHOTNTAC KAl XaunAoU piokou.

2.14 MeToXIKO KEPAAaIo

To peTOXIKO KepAAalo cupnepIAAPPBAVEl TNV OVOUAOTIKA a&ia TOu OUVOAOU TWV HETOXWV. TOo Nocgd TnNG
dlapopdc and £kdoan METOXWV UNEP To APTIO kaTaxwpileTal og €101kO Aoyapiacuo Ta O £60da Tng au&nang
MEIWVOUV TO MPOIOdV TNG £kdOONC.

2.15 Aaveiopog

Ta daveia kaTaxwpouvTal apyika otnv guloyn afia Toug, PElwPEVa PE Ta KOOTN yia TNV NpayuaTonoinan
NG ouval\aync. MeTayeveéoTepa anoTigoUVTal OTO avanooBeCTo KOOTOC WE T XProNn Tou npayuarikou
EMITOKIOU. AOYW TNG OXETIKNG OTABEPOTNTAG TOU EMITOKIOU TOU AEITOUPYIKOU VOMIOUATOC aAAG kal Tou
BpaxunpoBeopou — PECONPOBECHOU XapakThipa Twv daveiwv n w¢ avw euloyn a&ia TauTideTal pe Tnv
OVOUAGTIKN.

H e0Ahoyn a€ia Tou ouoTaTikoU PEPOUC MOU apopd UMOXPEWON €VOC WETATPEWIHOU OpoAoylakou daveiou
npoadIopileTal e TNV XPrion Tou TPEXOVTOC ENITOKIOU YIA 1000UVAMO [N WETATPEWIMO opoAoylakd ddvelo. H
UNoXpEWON AUTN WETAYEVESTEPA ANOTIUATAI OTO AvandoBeoTo KOOTOG HEXPI TNV AOKNON TOU JIKAIWUATOG
MeTaTponng r Tnv AnEn. H diagopd petafl elhoyng afiac Tng unoxpEwonG kal TOu TIUAMATOC Mou
€lonpaxdnke ano Tnv €kdoon eival n guAoyn afia Tou OIKAIWPATOG HETATPOMNG KAl KATAXWPEITAl WG
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anoBepaTiko OTa idla KEPAAAIQ PETA TNV APaipedn Twv danavwv yia Tnv €kdoon kal TOU OXETIKOU (pOpoU
£1000MPaToG.

2.16 AvaBaAAOHEVOG (POPOG EI00SNHATOG

O avaBaMdpevoc popoc €1000APATOC NPoadiopileTal He TNV MEBODO TNC UMOXPEWONG NOU MPOKUNTEl anod
TIC NPOOWPIVEG JIAPOPEC METAEU TNG AOYIOTIKNAG afiac kai TNG (PopoAOYIKAG BACNG TwV MEPIOUCIAKWY
OTOIXEIWV Kal TWV UNOXPEWTEWV.

O avaBal\opevoc QOpoc npoodIopileTal JE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU IOXUOUV KATA Tnv
nuepopnvia Tou Icohoyiopou.

O1 avaBaM\OPeVEG (POPOAOYIKEC aNAITHOEIC KATAaXxweouvTal KAaTta Tnv €KTaon katd Tnv onoia 8a undpgel
MEAOVTIKO (opoloynTéo KEPDOG yia TNV XPNOIPonoinon TNnG npoowpivic diagopdac nou dnuIoUpyEl TNV
avaBaAAopevn gopoloyIkr anaitnon.

2.17 NapoxEG 0TO NPOCWNIKO

a) BpayxunpoBeopec Napoxeg

O1 BpaxunpOBeoUeC NAPOXEC NPOG TO MPOCWMIKO Of XPrUa Kal o€ €ido¢ kataxwpouvTal w¢ £€0do OTav
kaBioTavtal JOUAEUPEVEC,

B)Napoxec kaTta Tnv €€0d0 anod Tnv unnpeoia

O opihoc kai n eTaipeia npoodiopilel TNV JEANOVTIKN unoxpéwaon yia anolnuinon npoownikoU Aoyw ££6d0u
ano Tnv unnpeoia Ye Baon avaloyIoTIKr HEAETN.

H unoxpéwon nou KaTaxwpeiTal oTov ICOAOYIOWO YId T MPOyPAuuaTa kabopIoUEVWY Napoxwv Eival n
napolioa afia Tng d€opeuonc yia TNV kaBopiopévn napoxn Meiov Tnv €0hoyn aia Twv NEPIOUCIAK®V
OTOIXEIWV TOU NPOYPAUKATOC Kal TIC METABOAEC Nou NpokUNToUV and Ta akaTaxwpenTa avaloyloTika kEpon
Kal {nuiec kal To KOOTOG TNG npounnpeoiac. H d€opeuon TNG KaBoplopévng nNapoxnc unoAoyileTal £TNOInG
ano ave€apTnTo avaAoyioTr JE TNV Xpron TS peBodou TnG npoBarAOPEVNC NIOTWTIKAG Hovadog (projected
unit credit method). IMNa Tnv NPogEdPANCN XPNOILONOIEITAI TO ENITOKIO TWV HAKPONPOBETUWY OHOAOYWV TOU
EANVIKoU Anpoaiou.

Ta avaloyioTika KEpdN Kal ol {nuiec nou npokUNTouV and TIC NPOOAPUOYEC WE Baon Ta 10Topika dedopEva
Kal €ival navw 1 katw ano To nepiBwpio Tou 10% TNG OWPEUPEVNG UNOXPEWONG, KaTaxwpouvTal oTd
anoTeAéOPATa WECA OTOV AVAPEVOMEVO WECO AOMAMIOTIKO XPOVO TWV CUMHETEXOVTWV GTO Npoypauua. To
kOOTOC NPoUnnNPEeCiac KaTaxwpeiTal AUecda oTa anoTEAECUATA WE €EAIpEDN TNV NEPINTWAN NMOU 01 HETABOAEG
TOU NPOYPAUMATOC EEAPTWVTAI And TOV EVANOUEVOVTA XPOVO UNNPECIAc Twv £pyalopdévmy. 2TnV NEPINTWON
auTn To KOOTOG NPoUNnPEciac KaTaxwpeiTal oTa anoTeAéopata We Tnv otabepr uEBodo péoa oTnv nepiodo
wpipavong.

2.18 NMpoBAéyeig

O1 npoBAEWeIC KaTaxwpouvTal éTav:

- Ynapxel pia napoloa VOUIUN 1 TEKPAIPOPEVN OECHEUON WC ANOTEAECHA YEYOVOTWY TOU NApEABOVTOC,
- Eivar mBavov 611 8’ anairnBei ekpor) Nopwv yia diakavoviouo Tng SEGUEUONG Kal,

- To anaitoUpevo Nooo Pnopei va anoTiundei agionmioTa.

2.19 Karaxmpion 003wV

Ta €o00da karaxwpouvtal otnv afia Toug npo O®MA kar Aoinwv QOpwvV Kal PETA TIC EKNTWOEIG KAl
enioTpopEC. Ta dieTalpika €0oda peaa aTov ‘OpiAo diaypdpovTtal NANRpwG.

H kaTtaxwplon Twv 000wV YIvETal WG EENC:

a) NwAnosig ayabwv

O1 nwAnoeic ayabwv kataxwpouvTal oTav o ‘OpiAog napadidel Ta ayabd oToug NeAdTeg, Ta ayadd yivovrai
anodekTd and autoUg kal n gionpa&n Tng anaitnong sivar elAoya €&ao@aAiopévn. O NwANCEIC yivovTal
ouvnOwC €ni NIOTWOEL.

B) Mapoxn unnpeci®v

Ta €00da and napoxn unnpeoinv Aoyilovral Ye Baon To oTadio OAOKANPWONG TNC UNNPECIAC O OXEON MUE
TO EKTIMWHEVO OUVOAIKO KOOTOG TNG,

y) ‘Ecoda and ToOkoug

Ta €o00da and TOKOUC KaTaxwpouvTal BAcEl XPOVIKAG avaloyiac kai Pe Tnv Xprnon TOu npayuaTikou
EMITOKIOU.

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005
20



0) Mepiopara
Ta pepioyarta, Aoyiovral we £é0oda, oTav Bepehiwveral To dikaiwpa gionpagrg Touc.

2.20 MIoOwOoEIq

MIoBWOEIC GTIC OMOIEC, OUCIACTIKA OAOI Ol KivOUVOI Kal ol WPEAEIEC TNG IDIoKTNaiag diatnpouvTal and Toug
EKMIOOWTEC TAEIVOPOUVTAI WG AEITOUPYIKEG MITOWOEIC.

O1 AoINéC HIoBWOEIG KATATACTOVTAl WG XPNHATODOTIKEG HMIOBWOEIC,

EKHICOWTAG

Eionpd&eic nou npokUNTOUV and AEITOUPYIKEC MICBWOEIC kaTaxwpoUvTal w¢ €0oda pe Baon Tnv otabepn
MEBOSO kaTa Tnv dIApKeEld TNG HioBwang.

MioOWTRG

MANPWHEC MICBWHATWV BACEI ASITOUPYIKOV PIOBWOEWV KaTtaxwpouvTal oTta £€0da Pe Baon Tnv otabepn
HEBODO KaTa Tnv didpkela TnG PioBwaonc.

Meplouoiaka oTolxeia Nou KaTéxovral BAcel XpNUAaTodoTIKWOV MIOBMOEWY KATaxwpouvTal we NePIoUoIakd
OTOIXEId TOU OpIAOU anoTIMWHEVA, KATA TNV ouvayn Tng hiobwong, oTnv euAoyn a&ia Toug rn pocov eivai
MIKpOTEPN OTNV napouca afia Twv eAdXIoTwV NANPWTEWV HICOWPATWY. H OXETIKR) unoxpéwon oTov
EKMIOOWTN KATAXWPEITAl OTOV IC0OAOYIOHO WG UMNOXPEWON and XpnuaTtodoTikn MioBwon. O HIoOWTIKEG
NANPWUEC pePICovTal OE XPNUATOOIKOVOUIKO £E000 Kal O KATABOAN UMOXPEWONG KE TPOMO Mou va divel
0oTaBepd EMITOKIO OTO €KACTOTE UNOAOINO TNC UNOXPEWONG. TO XPNUATOOIKOVOUIKO €E000 KATAXWPEITAI OTA
£€00a ekTOC €0V OXETIETAI AUECA JE NEPIOUCIAKO GTOIXEIO (BAENE QVWTEPW)

2.21 Aiavopn HEPICHATMOV

H diavour Twv PEPIOPATWV OTOUC PETOXOUC TNG UNTPIKNG KATAXWPEITAI WG UNOXPEWOT OTIC EVOMOINWEVEG
OIKOVOUIKEG KATAOTACEIC OTAV N dlavour eykpiveTal and Tnv Mevikr SUVEAEUON TWV PETOXWV.

2.22 KpaTiKEG ENIXOPNYNOEIG

O1 KpaTikeg eMOOTNOEIC yia eknaideuon npoownikoU 1 aAAa €€0da KaTayxwpouvTdl oTd £00dd BACEl TNG
apxnc TNG CUOXETIONG TwV £00dwV e Ta €€0da Kal aneikovi{ovTal oTa anoTeAéopata Slakekpiyéva and Ta
avTioToixa £€€0da. O1 KpaTIKEG EMIXOPNYNOEIC NMou OXeTiCovTal o€ NAyla NePIOUTIakd aToIXEIa kaTtayxwpoUuvTal
OTIG UNOXPEWOEIC (MakponpoBeTUES 1 BpaxunpOBeoeC) we eniXopnyNOELIC EVOWUATWY AKIVITOMOINCEWY KAl
HETAPEPOVTAl 0TA £€000a GUUPWVA HE TNV WPENUN O1apKeId (WG TWV OXETIKWV Nayiwy.
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3. Alaxeipion XpnNHATOOIKOVOHIKOU KIVOUVOU
3.1 NapdayovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

O 'OuINOG €KTIBETAI OE APKETOUC XPNUATOOIKOVOUIKOUG KIVOUVOUC, ONWG KivOUVO TIHWV ayopdc, MIOTWTIKO
KivOUVO KA.

a) Kivéuvoc ayopdg

i) ZuvaA\aypaTikog Kivouvog

O 'OuihoG dpaaTnplonolsiTal KUPiG 0 Naveupwnaiko eninedo kabwg kal oTIC XWPES TNG Meooyeiou. To
VOHIoUNa ouvalaywv eival ouvnBwe To € Kal KaTd ouvenesia Ogv NPOKUNTOUV ONUAvTikoi Kivouvol and
anarnoeic.  AvTiBeta onuavTikoi  Kivduvol €ival duvaTd va npokUWouv anod Tnv METABoAn Twv
OUVAAAGYHATIK®V IC0TIMIOV TOU VopiopaTog npoundeiag A uhwv ($) kal Tou VopiopaTog NwAnong EToiwv
npoiovtwv (€).

i) Kivduvog TIKNRG

O 'Ouihog exTiBeTal og peTaBoAeC TNG agiag Twv anoBepdTtwv eneidn n Bacikn A’ UAN Nou Xpnoidonoiei givai
XPNHATIOTNPIAKO MPOIOV ekNePPAcpévo o JoAdpId KAl KATA OUVEMEId €KTOC AMO TOV OUVAAAQYMATIKO
Kivduvo u@ioTaTal kai kivduvog HETaBOANG TnG TIMAG npounBeiac A’ UAnc. 'OTav ugioTaTtal onuavrikh
avigopponia WeTa&y anoBeudTwv A’ UMV kal anoBepdTwv €TOIMwV 0 ‘OpIAoC diaxelpileTal Tov v AOYW
KivOuvo WEOW ayopdc f nwAnong SikaiwpaTwy npoaipeonc (options).

B) MOTWTIKOG Kiviuvog

O 'OpINOC €xel d1IapOPONOINUEVEG CUYKEVTPWOEIC NIOTWTIKOU KIVOUVOU kal 6cov agopd To UYocC kal 6oov
agopa Tnv noidTNTa Tou NIoTwTIKOU KIivouvou. Ma To AOyo auTod avaioya Pe TNV KaTnyopia npoiovTwy Kal
Tov neNATn dao@aAilel Tov MIOTWTIKO KivOUVO Ot OIEBVC avayvwpIOPEVEG ACMAMOTIKEG ETAIPEIEC
€EeI0IKEUEVEC NPOC TOUTO.

y) Kivduvog psuoToTnTag

O kivduvog peuoTOTNTAC £€aKOAOUBEl va NAPAUEVEl O OXETIKA au&nuéva enineda AOyw TNG KATAoTaong
oTnVv ayopd TnG kKAwaoTolgpavToupyiag kabwe Kal TNG GNHAvTIKNAG HEIWOoNG TWV TPANe(KWV XOpNYNOswy Ta
TeAeuTaia xpovia.

3) Kivduvog Tapiak®v po®v Kal Kiviuvog HeTAaBoA®mv gUAoyng aiag AOym MHETABOA®V TwV
ENITOKIWV.

O 'OpIhoc dev £xel ONUAVTIKA TOKOMOPA MEPIOUCIAKA OTOIXEId KAl OUVEN®MG Oev UMOKEITAI OF KivOUvo
METABOANC Twv emiTokiwv. To idlo 1oxUel kal yia Ta pakponpdBsopa daveia Ta onoia Xapakrnpilovrai
Hegonpobeopa.

MoAImkry Tou Opidou e€ival va ouvanTtel kal va avavewvel To oUvolo oOxeddv Twv Oaveiwv Tou
XPNOILONOIWVTAG KUKAIVOPEVO EMITOKIO.

3.2 Mpoodi10pICHOG TWV EUAOYWV aEImvV

H guloyn a&ia Twv XpNUATOMICTWTIK®Y PMECWV NMOU dianpaydaTelovTal O eVEPYEC ayopEg (XpnuaTioTrpia),
npoadlopileTal ano TIC ONHUOGCIEUOUEVEC TIHEG MOU I0XUOUV KATA TNV NUEPOUNVia Tou I00AoyIGHOU.

H elhoyn afia Twv XpnuUATOMIOTWTIK®OV MECWV nou Oev  Olanpaypatelovral Of EVEPYEC QYOPEG
npoodiopileTal PECW TEXVIKWV aMNOTIUNONG, Kal KE TNV Xpron HeBddwv kal napadoxwv nou atnpifovTal o
dedopéva TN ayopac katd Tnv nuepopnvia Tou Isohoyiopou.

O1 elloyec afiec Twv aNAITNOEWV KAl UMOXPEWOEWV E£ival Ol OVOUAOTIKEC TOUG a&ieC kaTaAAnAa
NPOCAPUOCKEVEG WOTE va avravakAoUv Tnv Olaxpovikny agia Tou XPAMATOC Kal TIC EKTIMNCEIC YId TIC
anAEIEC ano Tov NICTWTIKO KivOuvo.

4. ZnUAavTIKEG AOYIOTIKEG EKTIMNOEIC KAl KPIOEIG TNG S10IKNOEWG

O1 eKTIUACEIG KAl oI KPIOEIG TNG dloiknong €ival unod cuvexn enavegETaon Ye BAcn Ta IGTOPIKA OedoPEva Kal
NPOCOOKIEC YIa Ta HEAAOVTIKG YEYOVOTA, NMou kpivovTal eUAoyec cUP@Wva Pe Ta IoxUovTa.

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005
22



5. Fl’ewypaikoi TopEeic dpacTnpioTATWV Tou OpiAou

Mapaywylikd o ‘Oupihoc Opactnpionoisital otnv EAANGOa kai ota BaAkavia. O NwAnoeiG Tou OpiAou
aneuBblvovTal O TPEIG KUPIWG YEWYPAPIKEG NEPIOXEG oTnv EAAGDa, oTig Aoingg xwpeg TnG Eupwnaikng
£VWONG Kal oTIG TPITEC XWPEG TOU KOOHOU. To oUVOAO Twv OpacTnpIOTATWV TNG ETAIPEIAC KAl TOU OWiAou
apopd napaywyr Kal sgnopia kKAwoToU(avToupyikwy MPoioVTWY Kal unnpeoiwv (VNHATwY, upaopdtwy,
Bapr) upaoudtwv (facon) kar eToipwv evdupdtwv). H xprion 2005 napoucidlel onuavTikn Heiwon Tng
napaywync Kai Twv NWANCEWV 1 onoia O@EIAeTal anoKAEIOTIKA oTnV EAAEIPN KEPAAAIOU KIVIOEWC
anapaiTnTou va XpnUaTodoTrael TNV Napaywyn Kal TIG NWANOCEIC TwV ETAIPEIDY TOU OYIAoU.

ANANYZH ATTOTEAEZMAT2N KATA TEQIrPA®IKO TOMEA TOY OMINOY
(Ta nood sivar ekneppacpéva oe XiA.€ )

1/1-31/12/2005

1/1-31/12/2004

Ynohoineg Ynohoineg
XWOPEG Tpitec XWPEG Tpiteg
EMGda E.E. XOPEG ZUuvolo EMGda E.E. XWPES ZUvolo
MwARoEIg 40.114 54.457 2.956 97.528 65.532 78.892 9.958 154.383
KoaTog nwAnBevTwv (39.473) (56.425) (3.015) (98.913) (67.359) (85.324) (9.858) (162.540)
MikTa képdn ({npieg) 641 (1.968) (59) (1.385) (1.826) (6.432) 100 (8.157)
AMa £€000a eKUETANEUONG 3.628 4.340 223 8.192 5.169 3.931 276 9.376
'EE05a BIaBETEWC (3.901) (5.151) (294) (9.346) (4.517) (5.303) (601)  (10.421)
"EE05a BIOIKATEWC (4.537) (5.022) (248) (9.806) (5.870) (6.423) (520)  (12.812)
AMa £E0da ekpeTAANEUONG (26.965) (14.813)
KEpdn (npiec) ekpeTdAAEUONG (4.169) (7.799) (378) (39.391) (7.044)  (14.225) (744)  (36.827)
XpNHATOOIKOVOMIKO KOOTOG (9.438) (9.556)
Képdn (lnuiec) and nwAnon f  anoTiynon
€nevOUoEWV (12.564) (43.215)
Képdn ({nHieg) npo Ppopwv (61.313) (89.597)
dOPOC £1000AKATOC (280) (539)
AvaBal\opevol popol (2.387) (59)
Képdn ({npieg) peTa anod popoug (63.980) (90.196)
ANANYZH AINTOTENEZMATRN KATA FEQINPA®IKO TOMEA THZ ETAIPEIAZ
(Ta nood eival ekneppaocysva o€ xiA.€ )
1/1-31/12/2005 1/1-31/12/2004
YnoAoineg YnoAoineg
XWPEC Tpitec XWPEG Tpiteg
EMGda E.E. XWPEG ZUuvolo EMGda E.E. XWPECS ZUvolo
MNwARoeIg 18.043 20.312 1.837 40.192 46.564 30.989 2.652 80.205
KOOTOG NWwANBEVTQV (17.870)  (20.142) (1.815)  (39.826) (50.844)  (34.415) (2.943)  (88.203)
MikTé képdn (npiec) 173 171 22 365 (4.280)  (3.426) (292)  (7.998)
AMa €000a ekHETANEUONG 1.409 1.593 144 3.146 2.121 1.412 121 3.654
'EE0da d1aBaswg (1.135) (2.515) (227) (3.877) (1.540) (2.924) (250) (4.714)
"EE05a BIOIKACEWC (2.670) (1.932) (175) (4.777) (3.330) (2.216) (190) (5.737)
AMa £E0da ekPeTAANEUONG (18.196) (11.717)
Képdn ({npieg) ekPeTaAAEUONG (2.223) (2.684) (236) (23.338) (7.029) (7.155) (611) (26.512)
XpNHATOOIKOVOMIKO KOOTOC (5.244) (5.032)
Képdn (Cnuieg) and nwAnon 1 anotiunon
€nevoUoEWV (11.842) (41.173)
Képdn ({npieg) npo Ppopwv (40.423) (72.717)
®OpOC €1000MUaATOG (94) (213)
AvaBal\opevol popol (1.232) 201
Képdn ({npieg) pETaG anod popoug (41.750) (73.132)

6. EvoouaTa nayia nepiouciaka oToixeia
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ENZQMATA [AT'TA [TEPIOYZIAKA STOIXEIA TOY OMIAOY

(Ta nooda sival ekne@pacpéva o€ XIA. €)
Evoouara nayia

YnoAoino 31/12/2004

KooTog 1 ekTipnon

S WPEUPEVEG anooPECEIG

AvanooBeoTn agia

Kivnon nepiodou 1/1-31/12/2005
YnoAoino évapéng

MpooBrkeg

MNwAnoeig (Keiwon a&iag KTNoEWG)

MeInoEIG KOOTOUG AOYw [N €vonoinong
BuyaTpIkng

MNwAnoeIg (Meiwon anooBEocwv)

MeIOoEIC anooBEoswv AOYw KN €vonoinong
BuyaTpIkng

AnooBEosic NepIOdOU

AvanooBeoTtn agia

YnoAoino 31/12/2005

KooTog 1) ekTipnon

S WPEUPEVEC aNOOPETEIG

AvanooBeoTtn afia

Mnxav/k0G MeTagopika Moinog

Oikoneda  Kripia eEonAiopog Héoa €EONAIOHOG  ZUvoAo
28.895 105.250 208.837 2.573 11.173 356.727
0 (4.057) (132.427) (2.016) (9.795)  (148.295)
28.895 101.193 76.409 556 1.378 208.432
28.895 101.193 76.409 556 1.378 208.432
0 111 407 0 45 563
0 (6.771) (467) 4) (33) (7.275)
(1.546)  (7.421) (6.060) (340) (172)  (15.538)
0 1.608 455 1 32 2.096
0 1.119 5.390 302 162 6.974
0 (3.093) (12.854) (142) (517)  (16.606)
27.349 86.747 63.282 375 895 178.647
27.349 91.170 202.717 2.230 11.013 334.478
0,00  (4.423) (139.435) (1.855) (10.118)  (155.831)
27.349 86.747 63.282 375 895 178.647

Ta olkoneda Kal Ta KTipld avanpooapuoodnkav yia TeAsuTaia @opd
ekTINNTEC (American Appraisal). H avanpooappoyn Baciodnke oTic eUAoyeg aiec Twv akiviTwv. H unepagia
avanpooappoync kabapr) and avaBarAopevouc popouc NICTWONKE oTa anoBeuaTika Twv 10KV KEPaAdiwv

(Znu. 19).

O1 anooBeoeic TNG Nepiddou availovTal we €ENG:

(Ta nooa sivar ekneppacpéva o€ XIA. €)

AnooBEoeic oTo KOOTOG NWANBEVTWY
AnooBéoeic ota £€0da d1aBETEWG
AnooBéoeic oTa ££0da JIOIKNOEWG
AnooBéoeic oTa AAa ££00a EKUETANMEUTENG
ZUvoAo anooBEcEmV

0 OMIAOZ
31/12/2005 31/12/2004
9.389 14.205
76 81
1.098 806
6.518 2.130
17.081 17.222

v 31.12.2004 and ave&apTnToug

>Tov nivaka nepiAapBavovTal Kkal anooBECEIG nou agopouv alAa nepiouaiakd aToixeia. (ony.8)
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H aia KTHoEWG TWV KTIpiwV Kal TWV OIKONEDWV, N EKTIKNON ANo Tov aveEApTNTO EKTIUNTT, N UNEpagia kai n
dlapopd avanpooappoyng diauoppwvovTal we ENG:

AIAPOPEE ANATTPOZAPMOIHE AI10 EKTIMHEH AKINHTRN

(Ta nood gival ekneppaocusva ox xiA. €) 0 OMIAOZ

OIKOMEAA KTIPIA ZYNOAO
KooTog kThoEwe 31/12/2004 11.424 80.808 92.232
SWPEUPEVEG anooPETEIG 0 -45.805 -45.805
AvanooBeoTto undAoino 11.424 35.002 46.426
ExTipnon ave&apTnTou ekTIUNTH 17.404 66.848 84.252
Ynepa&ia 5.980 31.845 37.826
Meiov :avaBaAlopevog popog 35% -2.093 -11.146 -13.239
Ala@opda avanp/yng akiviiTov 3.887 20.699 24.587
MA£ov hoinég diapopéc avanp/yng 0 312 312
Ala@opda avanp/yng 3.887 21.011 24.898
Meiov: dIKaI®UATA PEIOYNPIag -782 -4.226 -5.008
Alaopa avanp/yng -undAoino 31/12/2004 3.105 16.785 19.891
MeTaBoAn Aoyw peiwong ouvt/oTol gpopoloyiag oTo 32% 179 955 1.135
Meiov: dikaiwpaTa pelowneiag -36 -192 -228
Ailagpopda avanp/yng 31/12/2005 3.249 17.549 20.798

Ta Tpanedika daveia £xouv £Eaopaliobei e UNOBNAKEC Kal MPOCNUEIMOEIC UNOBNKWY M AKIVATWV GUVOAIKNG
a&iag 113.764 (2004, 98.764) (onueiwaon 22).

To KTiplo ypageiwv TNG €dpacg Tng Taipeiac nou Bpioketal otnv 000 KwvaotavtivounoAsws 1 kai Kngioou
MepioTépl, NepIAAPBAVETAlI OTNV AVOTEPW KATNyopia eVOWUATWV Nayiwv kal KATEXETAI And Tnv eTaipeia
duvapel olpBaong xpnuaTtodoTikng MiocBwong (sales & leaseback). Mépoc Tou avwTépw KTipiou
ID10XPNOILOMOIEITAl KAl HEPOC UNeKMIoBwveTal. Eniong, oTnv avwTEPw KATNyopia TwV EVOWUATWV Nayiwv
nepIAayBaveral 7o Bageio PivipioTrpio (akivnTo, punxaviuarta kar EonAiopog) Tng Buyatpikng FANCO kai
oMada PNXavNUATWV Tou KAwoTnpiou Podonng Tng BuyaTpikng KAwoTtrpia Podonng, Ta onoia KatéxovTal
gniong duvapel CUPBAcEWY XPNHATodOTIKNAG MioBwong (onu.21).

ENZQMATA IMTAl'TA ITEPIOYZIAKA STOIXEIA THX ETAIPEIAY
(Ta nooa sivai ekneppacpéva oe XIA. €)

Evoouara nayia
Mnxav/kog MeTagpopika Aoinog

Oikoneda Kripia  eEonAiopog Héca eEonAiopog  ZUvolo
YnoAoino 31/12/2004
KOGTOC A eKTiHNoN 18.736  56.403 104.896 1.256 5233  186.523
S WPEUPEVEC anooPETEIG 0 (1.603) (77.192) (949) (4.865)  (84.609)
AvanooBeoTn afia 18.736 54.799 27.704 307 367 101.914
Kivnhon nepiodou 1/1-31/12/2005
Ynohoino évap&ng 18.736 54.799 27.704 307 367 101.914
Mpoobrikeg 0 0 334 0 5 339
MNwAnoeig (Meiwon agiag KToewe) 0 (6.067) (160) 4) (6) (6.237)
MwAAoeIC (Ueiwon anooBEoswv) 0 904 152 1 5 1.063
AnooBEosig NepIOdOU 0 (1.662) (5.116) (83) (113) (6.974)
AvanooBeoTn afia 18.736 47.974 22.914 222 259 90.104
YnoAoino 31/12/2005
KOGTOC A eKTiHNoN 18.736  50.335 105.070 1.253 5232  180.626
S WPEUPEVEC anOoBETEI 0 (2.362) (82.156) (1.031) (4.973)  (90.521)
AvanooBeoTn afia 18.736 47.974 22.914 222 259 90.104

Ta oikéneda kal Ta KTipia avanpooappocdnkav yia TeAeutaia @opd Tnv 31.12.2004 and ave&apTnToug
ekTINNTEC (American Appraisal). H avanpooappoyn Baciodnke oTic eUAoyeg aiec Twv akiviTwv. H unepagia
avanpoodappoync kabapr) and avaBarAopevouc popouc NICTWONKE oTa anoBeuaTika Twv 10KV KEPaAdiwv
(Znp. 19).

O1 anooBéoeig Tng nepiddou avallovTal wg €ENG:

(Ta nooa sival ekneppacpéva oe XIA. €)
H ETAIPEIA
31/12/2005 31/12/2004
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AnooBEoeic 0To KOOTOG NWANBEVTWV 2.855 4.917

AnooBeoeig oTa £€00a d1aBETEWG 0 0
AnooBéoeic oTa ££0da JIOIKNOEWG 807 608
AnooBéocic oTa AAa £€00a EKUETAANEUTEWG 3.675 2.121
ZUvolAo anooBécemv 7.338 7.645

>Tov nivaka nepiAapBavovTal Kal anooBECEIG nou agopouv alAa nepiouaiakd aToixeia. (ony.8)

H a€ia KTNoEWC TwV KTIpIWwV Kal TWV OIKONEdWV, N eKTIiUNON and Tov aveEapTnTo eKTINNTH, N UNEpagia Kai n
dlapopd avanpooappoyng diauoppwvovTal we ENG:

ATA®OPEZ ANATTPOZAPMOrHZ AITO EKTIMHZH AKINHT2N

(Ta nood gival ekneppaoycva o€ xiA. €) H ETAIPEIA
OIKOMNEAA KTIPIA ZYNOAO

KéoTog kThoswe 31/12/2004 8.570 40.590 49.160
SWPEUPEVEC ArnOoBETEIC 0 -27.269 -27.269
AvandoBeoTto undAoino 8.570 13.321 21.891
ExTipunon ave€apTnTou kTIUNTA 11.252 32.876 44.128
Ynepaia 2.682 19.555 22.237
Meiov: avaBaldpevog popog 35% -939 -6.844 -7.783
Ailapopa avanp/yng akivijTov 1.743 12.711 14.454
MA€ov Aoingg SIapopeg avanp/yng 0 0 0
Alagopa avanp/yig 1.743 12.711 14.454
Meiov: dikaidpaTa peloynyiag 0 0 0
Alagopa avanp/yiG - unoAomno 31/12/2004 1.743 12.711 14.454
MeTaBoAr Aoyw peiwong ouvt/aTol gpopoloyiag ato 32% 80 587 667
Meiov: dikali®PaTa peloyneiag

Alapopa avanp/yig 31/12/2005 1.824 13.297 15.121

Ta Tpane(ika daveia £xouv eEacPalIobel e UNOBNKEC Kal MPOCNMEIMOEIC UNOBNK®V €Ni AKIVATWY GUVOAIKNG
a&iag 67.292 (2004, 52.292) (onusiwan 22).

7. EnevlUOEIC 0 OUYATPIKEG ENIXEIPNOEIG

H etaipeia KAwoTrpia Naolong eAéyxel Kal evomolel TIGC NApakaTw OuydTpIKEC €TAIPEIEC UE TO AVTIOTOIXO

I000UVAHO NOCOOTO CUMHETOXNG:
I003Uvapo % CUPHETOXNAG

FANCO AE - KoyvaTavTivounohewg 1 & Kngioou MepioTepr ATTIKNAG 22,01%
KAQZTHPIA POAOIMHZ AE - Biopnxavikr {ovn KopoTtnvng 81,87%
GALLOP AE - Knopioou 32 AlyaAew ATTIKNG 19,81%
EAIZ AE - KwvoTavTivounoAewg 1 & Kngioou MepioTépr ATTIKNAG 22,01%
ALFAN S.A. - AABANIA 21,96%
BULFANCO A.D. - BOYATAPIA 21,58%
TEXTILKO E.O.O0.D - BOYAI'APIA 22,01%
KAVASKO L.T.D - F.Y.R.O.M. 22,01%

EkTtoc Tng FANCO kai Tng KhwaTtnpia Poddnng, ol unoAloinec eraipeiec eivar BuyaTpikec Tng FANCO kai
nepi\apBavovTal gTov avwTEPW nivaka We To 1000UVapo NooooTd CUMMETOXNC TNG KAwaTrhpia Naouong.
KaTa ouvénegia To NOCOOTO OUMMETOXNG TNG BuyaTpikng eTaipeiac FANCO oTic ev Adyw eTaipeiec, €ni To
nooooTd ouppeToXnG (22,01%) Tng KAwotnpia Naolong otnv FANCO, didel To 1000UVAPO MOCOOTO
ouppeToxnc Tne K\watrpia Naouong oTic ev Adyw eTaipeiec. H BuyaTtpikr) OAupniakr KhwoTtolgpavToupyia n
onoia oupnepIAauBavoTav aTiC eVOIAUETEG EVOMOINMEVEC OIKOVOUIKEG KATAoTACEIC Tou 2004 anoppo®rOnke
v 31/12/2004 and tnv KA\woTrpia Naouong A.E.

ANAAYZH EYMMETOX2N ZE OYTATPIKEZ

(Ta nood civar ekneppacusva o€ xiA. €) H ETAIPEIA
31/12/2005 31/12/2004

FANCO AE % %

KOOTOC KTHOEWC 22,01%  10.509 22,01%  12.203

AIapopEG EKTIPNONG (9.759) (11.565)

KooTog ekTipnong 750 639
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KAQZTHPIA POAOMHZ AE

KOOTOC KTHOEWC 77,14% 68321 77,14%  68.321
AlGQOPEC EKTIKNONG (42.870) (42.870)
KooToG ekTipnong 25.451 25.451
OPAKIKA EKKOKIZTHPIA AE

KoaTog KTroewg 0 34,00% 6.421
AlapopEG EKTIPNONG 0 (3.598)
KooTog ekTipnong 0 2.823
ZYNOAO OYIrATPIKQN

KOaTOG KTHoEWwg 78.831 86.945
AlGQOPEC EKTIMNONG (52.629) (58.032)
KooTog ekTipnong 26.201 28.913

MeToxec FANCO 1diokTnaoiag Tng Taipeiac a&iag 589 A, € sival evexuplaopeveg yia eEaopalion Tpanedkwy
oaveiwv. MeToxéc KAQITHPIQN POAOMHZ dloktnoiac Tng eraipeiac aiag 25.451 yA. € eival
EVEXUPIAOUEVEG Yia €Eao@alion ouppaccswv. Eniong ot eninedo opiAou ol WeTOXEC TNG Taipeiac GALLOP
1d1okTnaoiag Tng BuyaTpikrc FANCO eival eveXUpIaopEVEC Yia €Ea0@AaNion TPaneiKwy daveiwv.

8. AUAa nepiouciaka oToixeia

AYAA MEPIOYZIAKA STOIXEIA
(Ta nooa eivar ekneppacpéva o€ XiA.
€) OMIAOY  ETAIPEIAZ

Aoyiopik0  AOYIOHIKO

YnoAoino 1/1/2004

KOOTOG KTHOEWG 1.737 1.282
SWPEUHEVEG AMNOOPETEIG KAl AMOKEIWON (777) (598)
AvanooBeotn a&ia 31.12.2003 960 684
Kivnon €roug 2004

YnoAoino évapéng 960 684
Mpoobrikeg 544 530
Anopeinon agiag KTHoEWS (215) (188)
Anopeinon anooBEcewv 215 188
AnooBEaeig NepIodou (423) (306)
AvanooBeoTn agia 1.082 908
YnoAoino 31/12/2004

KOOTOG KTHOEWG 2.066 1.623
S WPEUPEVEC anooBETEIC Kal anopeiwon (985) (716)
AvanooBeoTn agia 1.082 9208
Kivnon nepi6dou 1/1-31/12/2005

YnoAoino évapéng 1.082 908
Mpoobrikeg 149 148
Anopeinon agiag KTHoEwg 8 0
Anopeiwon anooBécewv (6) 0
AnooBEaeig NepIodou (475) (364
AvanooBeoTn agia 757 692
YnoAoino 31/12/2005

KOOTOG KTHOEWG 2.223 1.772
S WPEUPEVEC anooBETEIC Kal anopsiwon (1.466) (1.079)
AvanooBeoTn agia 757 692

To oUvoAo Twv anooBégswv nepiAapBaveral ota £€0da SIOIKNOEWC,
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9. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

ANAANYZH EMENAYZEQN 3E XYITENEIX
(Ta nood sivar exkneppaouéva oe xiA. €)

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
DELAN INVESTMENTS % % % %
KOaTOG KTHoEWwg 33,39% 3.267 33,39% 26.972 33,39% 3.267 33,39% 26.972
AlaQOPEC EKTIMNOGNG (3.112) (23.705) (3.112) (23.705)
KooToG ekTipnong 155 3.267 155 3.267

H eTaipeia DELAN €ival £TaIpeia CUMPETOX®V Kal GAWV XpNUATOOIKOVOUIK®OV NeVOUCEWY Kal eV £XEl GAAN
AEITOUPYIKN ouvepyaaoia (ayopeg — NWANCEIC — NApoxn UnnPeoiwv KAM.) pe Tnv Kh\wotrpia Naouong népa

TNG OUMHETOXNAG.

10. AAAa XpNHATOOIKOVOHIKG OTOIXEIa

>Tnv katnyopia auTr nepiAayBavovrail ol Naong pUOEWES EYYUNOEIC Kal MPOKATABOAEC yia dIAPOPEC NAPOXEG
(AEH, OTE, kAn.), kabw¢ kal TiTAOI PE XAPAKTNPA AKIVNTOMOINCEWY MOU apopolV WETOXEC TNG €Talpeiac
RIVERWATCH LTD kal NpovOUIOUXEC HETOXEG TNG eTalpeiag NSM INVESTMENTS LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta nood ival ekne@pacyéva oe XIA.€)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AoBeioeg eyyunoeig oe AEH & OTE 782 649 480 325
AoBeioeg eyyunoEIG Og TPITOUG 18 12 11 5
MeToxEG TNG UNo ekkabapion eTaipeiag RIVERWATCH LTD 11 11 0 0
MpovopIoUXeG MHETOXEG TNG eTaipeiag NSM INVESTMENT
LTD 3.550 12.497 3.550 12.497
OpoAoyiako davelo BUYaTpPIKAG METATPEWIUO OFE PETOXES 0 0 330 0
ZUvoAo 4.362 13.169 4.371 12.826

>Ta oToixeia TnG 31/12/05 dev nepihapPavovTal eyyunoeic npo¢ AEH kai OTE ekueTAAAeuong n onoia dev
gvonoinenke atn xprion 2005, og avTiBeon Pe Tnv xprion 2004 nou gixe evonoindei kal ol £yyunoeic TnG TNV

31/12/04 avépyovTav o 37 XIA. €
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11. Mn kukAopopouvTa oTolxeia d1IafEcipa npog Nn®Anon

ENZQMATA 1AT'TA [TEPIOYETAKA STOIXEIA ATAOGEZIMA [TPOZX [T2NHZH

(Ta nooa sivair ekneppacpéva o XIA. €)

OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 30/09/2005 31/12/2004
Oikoneda 2.507 2.507 2.350 2.350
KTipia 2.015 2.015 1.689 1.689
Zuvolo (a) 4.521 4.521 4.039 4.039
ANAAYZH MNATIQN AIAGEZIMON I IA NQAHZH
THZ ETAIPEIAZ
(Ta nooda sival ekne@pacpéva o€ XIA. €)
Oikoneda KTipia ZUvolo
YnoAoino 31/12/2004
KooTog KTHoewg 2.358 6.001 8.359
SWPEUPEVEG ANOORETEIG 0 (1.917) (1.917)
AvanooBeoTn agia 2.358 4.084 6.442
Meiov: Znpieg anopeiwong (8) (2.394) (2.403)
Exktipnon (forced sale-liquidation value)
(American Appraisal) 2.350 1.689 4.039
ANAAYZH NATIQN AIAGEZIMQN INIA NQAHZH
TOY OMIAOY
(Ta nooda sival ekne@pacpéva os XIA. €)
Oikoneda Kripia ZUuvolo
YnoAoino 31/12/2004
KooTog KTOEWS 2.603 7.488 10.091
S WPEUPEVEG aNOORECEIG 0 (2.863) (2.863)
AvanooBeotn a&ia 2.603 4.625 7.227
Meiov: Znpieg anopeiwong (96) (2.610) (2.706)
Extipnon (forced sale-liquidation value)
(American Appraisal) 2.507 2.015 4.521
NOINIA MH KYKAO®OPOYNTA [MEPIOYSTAKA ZTOIXEIA ATAOGESIMA [1POX
TMAHZH
(Ta nooa sivair ekneppacpéva o XIA. €)
OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 30/09/2005 31/12/2004
SUPHETOXN aTnv eTaipeia O©PAKIKA
EKKOKKIZTHPIA AE 6.421 0 6.421 0
Meiov: Znpieg anopeiwong (3.598) 0 (3.598) 0
2.823 0 2.823 0
Suppetoxn ortnv eraipeia MODAMAGNUM AE 2.899 2.899 0 0
Meiov: Znpieg anopeiwong (2.378) (2.378) 0 0
521 521 0 0
ZUVOAO CUNNETOX®OV Npog ndAnon (B) 3.344 521 2.823 0
FENIKO ZYNOAO (a) + (B) 7.866 5.042 6.862 4.039

>Tn oUuBacn opoAoyiakou daveiou Tne KhwoTrpia Naolong We TG KUPIEC MIOTWTPIEG TPANele NpoPAENETal
N €KMoinon Mn oTPaTnyikwv f avopavouvIwyv nayiwv NEPIOUCIAKOV OTOIXEIWV KAl GUPUETOXWV TWV
ETAIPEIOV TOU OMIAOU WETAEU Twv omnoinv TwV akiviiTwv Tou KAwornpiou MEAag kar Tou nahaiou A’
gpyooTaociou Tng KAwotrpia Naouong kabwg kal Tou akiviitou atnv AuAida Tng Buyatpikng FANCO. Eniong
npoBAENeTal n dIGBECN TNG CUPMETOXNG OTNV £Talpeia ©pakikd EKKOKKIOTAPIa (NOCOOTO GUUUETOXNG 34%)
n onoia péxpl TNV napeABouoa xpnon NepIAaPBavoTav oTa EVOMOINUEVA OIKOVOUIKA PEYEDN TOU OMIAOU HE
TN PEBODO TNG OAIKNG EVOMOINONG, EV® OTNV TPEXOUTA XPron anoTIMnenke oTnv guloyn a&iac Tng eneidn
META TNV 31/12/04 n Taipeia oTapATnoe va Kabopilel TNG XPNHATOOIKOVOMIKEG KAl AEITOUPYIKEC anOPAOCEIG
AOYW anwAeiag Tou eAéyxou (onu.17). 3t MODA MAGNUM cuppeTEXel kaTeuBeiav n Buyatpikry FANCO pe
noooaoTo 28,51% (100dUvapo nocooto TnG KAwotrpia Naouong 6,28%) kai aoxoAsiTal PHE TNV NAPAYWy)
ETOINWV EVOUPATWV Kal TNV XOvOpIKN Kai Alavikn NWANCN EN®@VUP®Y NadIKWV Kal VEQVIKWV €VOUUATWV,
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unodnNUATWV Kal a&egoudp, MECW aAuaoidac IDIOKTNTWY KATAoTNUATwV. MeToxéc OPAKIKA EKKOKKIZTHPIA
a&iag 2.823 xIA. € sival evexuplaoPEVeC Yia eEaoPalion Tpansdikwv daveiwv.

12. NeAareg

ANAAYZH YNOAOIMOY NEAATQN
(Ta nooa sival ekneppacpéva o€ XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ZUVOAIKO UMOAOINO NEAATWY 27.263 37.625 20.362 21.914
MpaypdTia €lonNpakTEa 522 549 0 0
Enimay£g €10MPaKTEEG 9.017 12.521 1.710 6.850
>Uvoho 36.802 50.695 22.072 28.764
Meiov: MpoPAéwelg anopeiwong (7.133) (6.356) (5.300) (5.151)
YNoAoino neAatwv 29.669 44.339 16.772 23.614
Meiov: YNOAoINa ouvOESEPEVMV HEPWV (948) 0 (6.171) (1.701)
YnoAoino neAatwv (TpiTwv) 28.721 44.339 10.601 21.913

>Ta oTolxeia Tou opidou Tng 31/12/05 dev nepIAaPBavovTal anaimiosic ano NEAATEG eKPETAAEUONC N onoia
Oev evonoinBnke Tn xpnon 2005, os avTiBeon pe Tnv Xprion 2004 nou €ixe evonoinBei kal ol anairioEIC TNG
v 31/12/04 avépyxovTav o€ 352 XIA. €

Anod TIC avWTEPW EICNIPAKTEEG ENITAYEC Nood yia Tnv eTaipeia 5.509 xIA. € kal yia Tov OpiAo 11.989 xIA. €
Kal ypaupdTmia sionpakTéa noooU 182 A, € €xouv ekxwpndei oTIC TpAneleg yia Tnv £8ac@alion Twv
TPAne(IKWV Xopnynoswy.

13. AoInég anaiTRoOEIG

ANAAYZH AOINQN AMAITHZEQN
(Ta nood gival ekneppaocusva ox xiA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AECPEUPEVEG KATABEDEIG 3.977 4.716 3.977 4.180
Anaithoeig popwv & eMISOTACEWV anod To Anpooio 4.010 7.990 1.555 1.972
MpokaTaBoAég Npoownikou 216 297 145 218
MpokaTaBoAEG O NPOUNBEUTEC 764 1.856 107 536
'EE0da enopevwv nepIodwv 158 316 6 19
'Ecoda nepiodou elonpakTéa 2.457 3.722 374 409
ANaITAOEIC and oUVOEDEPEVEG ETAIPEIEC 8.508 7.650 16.972 13.354
NoINEG anaitoeig 905 1.056 151 388
Zuvolo 20.996 27.602 23.288 21.076
Meiov: anartioeig and CUVOEDEPEVEG ETAIPEIEG (8.508) (7.650) (16.972) (13.354)
YnoAoino anaiTnoemv (Tpitmv) 12.488 19.952 6.316 7.722

>Ta gToixeia Tou opiAou TnG 31/12/05 dev nepIAayBavovTal anaitroei ano TPITOUC, EKPETAAEUONG N onoia
Oev evonoinenke Tn xpnon 2005, os avTiBeon pe Tnv Xprion 2004 nou €ixe evonoinBei kal ol anairioEIC TNG
Tnv 31/12/04 avépyovTav o€ 1.360 xIA. €
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14. AnoBépara

ANAAYZH ANNOGEMATQN
(Ta nooa sivai ekneppacpéva oe XIA. €)
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Epnopelparta 1.343 1.363 43 166
I'Ipo'féym €TOIJA KAl NUITEAR - Yn/vta  Kkai 12.023
unoAsippara 16.292 28.494 6.832
Mapaywyr oe eEENEN 1.972 3.893 25 839
MpWTeC Kal BondnTIKEG UAEC - Avalwaolya UAIKG -
AvT/ka kai Eidn ouok/aiac. 6.236 15.588 2.567 4.844
ZUuvolo 25.842 49.338 9.468 17.873
Meiov: MpoBAéwelg ana&inong ETOIKWY NPOIOVTWY (500) (3.041) 0 (300)
YnoAoino anoBspdrwv 25.342 46.297 9.468 17.573

>Ta oToixeia Tou opidou Tng 31/12/05 dev nepihapPavovTal anoBéuata eKPETAAMEUONG n onoia Oev
gvonoinenke Tn xpnon 2005, o avTiBeon pe Tnv xprion 2004 nou €ixe evonoinBei kal Ta anoB&uara Tng Tnv
31/12/04 avépyovTav os 5.565 XIA. €

AnoBépaTa eToipwv npoidvTwv Tne etaipeiac 3.501 xIA. € kal Tou opilou
EVEXUPIQOPEVA UNEP TPANENG yia eEacpalion xpnuaTodoTnonc.

KooToug 4.138 . € eival

15. XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA anoTiH@Heva oTnv UAoyn a&ia pe HeTaBoAég oTa
kEPSN N TIG {npieg

O1 peTaBoAec oTnv a&ia Twv XPNUATOOIKOVOUIK®WY MEPIOUCIAKWV OTOIXEIWV MOU AnoTIHWVTAl oTnv €UAoyn
a&ia Toug kaTaxwpoUvTal oTa anoTeAéouara. Eionyuévor TiThol 1dlokTnaiac Tng eTaipeiag a&iag 252 xIA. €
gival evexuplagpévol yia eEao@aiion Tpanedikwv daveiwv.

16. Tapiaka d1a0£cipa kal Tagiaka iIcoduvapa

Ta diabEoipua avTinpoowneUouv WeTPNTa oTa Tapeia To Opidou kal TNnG €Taipeiac Kal KaTabeoelc o€
Aoyapiaopouc opewc dIabEaipeg o npwTn {ATNON.

17. Mn £vONOIOUHEVEG ETAIPEIEG

Y€ QUVEXEIO TNC UNoypagnc TNG ouhBacnc Tou opoAoylakou daveiou TG Talpeiag Pe TIC KUPIEC NIOTMTPIES
Tpanelec, HETAEU TwV AMWV, N eTalpeia deOPEUTNKE VA NPOXWPNOEI TNV EKNOINCN TWV WU OTRATNYIKWV
OUMMETOXWV. 2TIC OUMMETOXEC aUTEG NepIAAUPBAVETAl KAl N CUMMETOXN OTNV €Taipeia  «Opakika
Ekkokkiotripia A.E.», otnv omnoia petrd Tnv 31/12/04 n etaipeia oTaudtnoe va kaBopilel TNG
XPNHATOOIKOVOUIKEG KAl AEITOUPYIKEG anoPAcel AOYw anwAElag Tou eAéyxou. 'ETol og avTiBeon pe Tnv
nponyoudevn Xprion onou n €raipeia  Opakikd EKKOKKIOTAPIa €ixe evonoindei he TNV PEBODO TNG OAIKAG
gvonoinong Tn Xxpron 2005 anoTiyn®nke oTtnv €uAoyn aia TnG kal PETAPEPOBNKE OTO Aoyaplacud «Mn
KUKAOQOPOUVTA OTOIXEIQ KATEXOMEVA YIA NWANC».

JUYKPITIKA avaAuon Tou AoyapiacpoU anoTeAeopatwy Tou Opidou Tng xpriong 2005 kai Tng xpriong 2004
META TNV apaipeon TNG Un evonoinBeioag ekPeTaAeUoNG (Opakika ekkokkioThpla A.E.):
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NOrAPIASMOI ATIOTENESMAT2N
(Ta nooa sival ekneppacpéva o XIA. € )

O OMINOZ
1/1- 1/1-31/12/2004
31/12/2005
EVOnoIOUHEVEG Mn .
evonoinBsioca
ekpeTalAelioelg  ekpeTaAAeuon  ZUvoAo
KUkAog epyaciov 97.528 146.264 8.119 154.383
KOOTOC NWAROEWY (98.913) (155.615) (6.925)  (162.540)
MIKTO anoTéAeopa (1.385) (9.351) 1.194 (8.157)
AMa £0000a EKUETANEUOEWG 8.192 9.059 317 9.376
"EE0da SIaBEoEWS (9.346) (10.007) (414)  (10.421)
"EE05a SI0IKHOEWE (9.806) (12.599) (213)  (12.812)
AMa €€00a eKUETAANEUOEWG (26.965) (14.761) (52) (14.813)
ANOTEAEOHA EKHETAAAEUOEWG (39.311) (37.659) 833 (36.827)
XpNHATOOIKOVOMIKO KOOTOG (9.438) (9.322) (233) (9.556)
KEpdn (Znpieg) and nwAnon f anoTipnon enevdloewv (12.564) (43.215) 0 (43.215)
ANOTEAECHA NPO POPWV (61.313) (90.197) 600 (89.597)
®Opo¢ €100dMPATOG (2.667) (572) (27) (599)
ANOTEAECHA HETA TNV APAIPECT TV POPWV (63.980) (90.769) 573 (90.196)
AlkaiwpaTta peloyneiag 10.915 11.301 (378) 10.922
Ka@apo anotéleopa (53.065) (79.468) 195 (79.273)

H etaipeia Riverwatch LTD Buyatpikiy TnG Buyatpikic FANCO, aiac ouppetoxnc 11 xiIA. € BpiokeTal oc
KaBeaTwg ekkabapiong kai 6ev nepIAaPBAveTal aTnv evonoinon.

18. MeToXI1KO KEPAAaio

Tnv 1/1/04 To PETOXIKO KEPAAAIO TNG €Talpeiac avrnpxeto o 101.754.386,28 € diaipoupevo og 20.030.391
KOIVEG OVOUACTIKEC JETOXEC OVOUAOTIKNG agiag 5,08 € kaotn.

Tnv 29/12/2004 pe andépaon TG B’ enavaAnnTikig EKTakTng Mevikng Zuvéleuong Twv MeToxwv:

a. Meiwbnke n ovopaoTikn a&ia Twv peToxwv ano 5,08 EYPQ oe 5,05 € kal Tautdoxpova au&nénke To
METOXIKO KepAAalo TG ETaipeiac, AMoyw ouyxwveloews Ol anoppopnoews Tne etaipeiac OAYMIMIAKH
KAQZTOYDANTOYPITA AE kat' epapuoyr) Twv diataEewv Tou v. 2166/93 katd 441.000 € kai katd
168.113,72 € pe kepalaionoinon EKTAKTWV anoBeuaTikwv ATol GUVoAIka 609.113,72 €. 'ETOl TO PETOXIKO
KEQAAQIO TNC E£TAIPEIQG PETA TNV anoppo@non dlayoppwlnke oe 102.363.500,00 € diaipoUpevo o€
20.270.000 KOIVEC OVOUAOTIKEC HETOXEC OVOUAOTTIKNG agiac 5,05 € skaorn.

B. Meiwbnke, kaTd € 96.282.500 pe CUPYPNPIOUO CUCOWPEUPEVWV {NUIOV Kal avaloyn HEiwon Tng
OVOMAOTIKNG a&iac Twv YeToxwv anod 5,05 € oe 0,30 € xwpic HETABOAr Tou apIBUOU TWV HUETOXWV.

'ETol To kaTtaBeBANUEVO PETOXIKO KeEPAAaIo TG eTaipeiac diapoppwdnke Tnv 31/12/04 os 6.081.000,00 €
dlaipoUpevo o€ 20.270.000 kOIVEC OVOUACTIKEG METOXEC OvouaoTiKNG agiac 0,30 € exaoTn.

H idla wg avw levikn ZuvéAeuon ano@dacioe Tnv au&non Tou MeToxikoU Kegahaiou kaTtd 15.202.500 € kai
TNV €kdoon 50.675.000 VEWV KOIVWV OVOUACTIK®V HETOXWV OVOUACTIKNG agiag 0,30 € kai Tiur d1abeong
0,30 €, unép Twv NaAai®V PETOXWV TNG €Talpeiac. H au&non auTn npaypaTonoinenke evrog Tou A’ Tpiprvou
Tou 2005 kai kaAU@Onke kata 11.034.082,50 € pe kaTtaBoAn PeTpnTwv kai katd 4.168.417,50 € e
KepaAQIonoinan UNoXpPEWOEwWV.

'Etol katd tTnv 31 AekepBpiou 2005 To peTOXIKO KeEQAAAIO TG eTaipsiac avépxeral oe 21.283.500 €
dlaipoUpevo og 70.945.000 ovopaoTIKEC HETOXEC ovouaoTIKNG aiac 0,30 € €kaoTn.

To nooo Twv 7.900.000 € nou BpiokeTal oTa kovdUAIa TG kaBapag B€ong Tou Opilou kal TnG eTaipeiag Tnv
31/12/04 apopd npokaTtaBoAr €vavTi au&noswc Tou MeToxikoU KepaAaiou TnG eTaipeiac onwe avaiudnke
MPONYOUHEVWC,

4 AIKAI®OMATA NPOAIPECNG HETOXWV

H ékTakTn Fevikn Zuvéleuon TnG 24/7/2002 eixe Beonioel npdypaupa OIaBE0EWC PHETOXWV OTA WEAN TOU
A.Z. kal oTo npoownikd TNnG ETaipeiac, kabwc kal Twv ouvdedepévwy Pe auTnv ETaipeiwv, oUppwva Pe TIC
Olata&eic Tou apbpou 13 § 9 Tou K.N.2190/20, avepxduevo ot dikaimpa anoktnong 3.204.860 peToxwv
ano oUvoAo TwV uPIoTAevwY TOTE 80.121.564 peToxwv 1ol TO 4%.
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To dlkaiwpa andkTNoNG TwV Napanavw WeToxwv nNpogBAens Tiun €E€acknong Tnv Weon Tiun IouAiou kade
£TOUC Kal AOyw NTWONG TNG TIMNG TN HETOXNG OV €EAOKIONKE.

'HON n Tevikn Zuveleuon Tng 29/12/04 ano@dcioe Tnv TPOMOMOoINoN Tou MNpoypduuaTog dIdBeonc JETOXWY
oTa péAn Tou A.Z. Kal 0TO NPoownikO TnG ETaipeiag pe Tiur €§Goknong TNV OVOUAOTIKR TIMA TNG METOXNG
nAéov 40%, nTol 0,42 €, €fouciodoTwvTac napdAnia To AloiknTikO JupBoUMio Tng ETaipeiac va
anogaaioel yia TIG AENTOUEPEIEC TOU NPOYPAUHATOC VI NOC0O0TO £KOOONG HETOXWV HEXPI 8% TOU HETOXIKOU
KeaAaiou fTol £w¢ 5.675.600 peToxEg (=70.945.000 X 8%)

'HOn 1o A.Z. kaTnPTIOE NpOypappa OlaBE0swe WETOXWV HE BAon To onoio  napéxovral dkalwUaTa
npoaipeong oTa pEAN Tou A.Z. kal TO NPOCWIKO yia Tn Xprion 2005 To 40% Tou GUVOAOU TwV JIKAIWPATWY
(2.270.240 peToxéc) yia Tn xpnon 2006 To 30% (1.702.680 peToxec) kai yia Tn xpron 2007 1o undAoino
30% (1.702.680 peToxEC). H xprion 2005 emiBapuvlnke pe Tnv a&ia Twv dIKAIWUATWY Nou TN avaioyolv
(2.270.240 petoxéc X 0,42 Ty dikaiwpatog €Eaocknonc = 953.500 €) pe dnuioupyia avTioTolxou
anoBeuatikou. Ta JIKAIWMMATA MPOdIPECNC MNOPOUV va acknBoUv &vTOC TNG XPNOEWS Yyid Tnv onoia
oIaTEBNKaV N KAl EVTOC TWV EMNOMEVWV OUO XPNOEWV. ZnUEI®VETAl OTI PEXPI ONPeEpPa Oev €xel €EQoKnOEi
Kavéva dIkaiwua.

19. Aoina anoBepaTika

a) Ala@opa ano £ékdoon HETOXWV UNEP TO APTIO

A@opa diapopd anod £kOoon PETOXWV UMEP TO APTIO NAACIOTEPWV AUENTEWY TOU PETOXIKOU KEPAAQIOU TNG
£TaIpeiac kKaBWES Kal TWV ETAIPEIOV NOU anoppognoe atn xpnon 2001. Tnv Tpéxouoa nepiodo To kovOUAIO
TNG €kdOONG UNEP TO APTIO EXEl MEIwBel Ye Ta £E€0da TNG NPOO@ATNC aUENONG WETOXIKOU Kepahaiou UWoug
262 xIA. €.

B) AlapopEC avanpocapUoyns

Ta nooa Tng 31/12/04 Tou Opilou kal TNG €TAIPEIac agopouv Tn diagopd Nou NPOEKUYWE anod TNV anoTiunaon
(and ave&apTnTo EKTIUNTM) TWV EVOWUATWV NAYIWV MEPIOUCIAKWY OTOIXEIWV aTnv gUAoyn a&ia Touc, ot
oxéon Me TNV a&ia nou NTAav KaTaxwpnuevn HEXP! €Keivn TNV nuepounvia ota BIBAId Twv ETAIPEINV TOU
Opilou.

H au&non Twv noowv Tnv 31/12/05 oc oxeon pe TNV 31/12/04 ogeileTal oTn WPEiWON TNG UNOXPEWONG TNG
avaBaiiopevng popoloyiag Aoyw PEIWONS TwV (POPOAOYIKWY CUVTEAEOTWV and 35% oe 32%.

Y) ZuvaAAaypaTikéG AIaQOPEG HETATPONIG OIKOVOHIK®V EKHETAAAEUCEWV EEMTEPIKOU

Ta nood Twv cuvaA\aypaTikwv diagopwv apopouv Tnv d8iagopd nou NPoKUNTEl anod TNV KETATPONI Twv
OIKOVOMIKWV KATAOTACEWY TWV ETAIPEIWMV TOU EEWTEPIKOU, 01 OMNOIEG ekGIdOVTAI OTO TOMIKO VOMIONA, O€ €.

3) AnoOsparTika

ApopoUv Ta TAKTIKA, EKTAKTA kal Aoind agopoAdynTa anoBeuaTika Tou Opidou kal Tng eTaipeiag. H peiwon
oTa kovdUMia Tou Opidou Tnv 31/12/05 ot oxéon We Tnv 31/12/04 kata 924 xIA. € ogeileTal oTn pn
gvonoinon ekpeTaleloswe (onu.17) kai katd 36 XIA. € og TakTonoinon Aoyapiacuwv onwe (paiverar oTov
nivaka PeraBoAwv 18inv Kepaiaiwv.
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20. NMpopnBeUTEG Kal ACINEG UNOXPEWOTEIG

ANAAYZH MPOMHOEYTQN KAI AOIMNQN YNOXPEQZEQN

(Ta nooda sival ekne@pacpéva og XIA. €) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeUTES Kal AoIMoi MIOTWTEC 30.160 43.456 12.073 20.824
YNoXpewoelg and popoug - TEAN 920 1.289 453 282
YNoXpeWOeIG 0 aoPaAIGTIKOUG 0pyaviopoug 3.602 2.269 1.968 1.011
MpokaTaBoAég neEAaT®V 1.293 1.611 3.573 4.279
Aouleupéva £Eoda nepiodou 1.007 2.580 509 483
Zuvolo 36.982 51.205 18.576 26.880
Meiov: UNOXPEWOEIC O CUVOEDENEVEG ETAIPEIEG (2.092) (3.719) (5.538) (4.204)
YnoAoino unoxpewoenv (TPiTwv) 34.890 47.486 13.038 22.676

To oUvoAo OXeQOV TWV UMNOXPEWTEWV NPOG NPOUNBEUTEG EEUNNPETEITAI E XPOVIKI UGTEPNAT. ZTO GUVOAIKO
nooo nepiAauBavovTal kal An&INpOBECEG UNOXPEWOEIC TNG ETAIPEIAC NPOG dNUOCIO Kal ao@AMOTIKOUC
opyaviopoUg 705 xIA. € kai Aoinwv unoxpewoewv 105 xIA. € kal Tou odidou and cupPaoceig leasing nogou
5.586 XIA.€, npoc dnuOaCIo Kal acPaAioTIkoUuc opyaviopoug 705 xIA. € kai Aoinwv unoxpewoswv 900 IA. €
N pUBUION TwWV onoiwv NPoPBAENETal and TNV CUMQVIa JE TIG TPANEEG yia TNV  €YKPION TOU EMIXEIPNOIAKOU
oxediou. O1 avaloyoUVTEG TOKOI UNEPNHEPIAC KAl NPOCAUENOEIC BAPUVAV TA ANOTEAECUATA TNG XPNOEWG.

21. YNoXpeWOEIG and CUHPBACEIG XPNHATOSOTIK®OV HICOMOEWV

ANAAYZH YNOXPEQZEQN AMO XYMBAZEIZ XPHMATOAOTIKHZ MIZOQZHE
>Ta evowuaTa nayia nepiAappavovTal Ta KaTwTEPw Nood, TA ornoia ol eTAIPeieC Tou OUIAOU KATEXOUV (G
MIOBWTEC BACE XPNHUATODOTIKWY HICOWOEWVY.

YITOXPEQSEIE A10 SYMBASEIE XPHMATOAOTIKHE MIZORZHE

(Ta nood &ivar ekneppacpéva oe xIA.€) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KoaTog kepaAaionoinong XpnHaTodoTIK®V HITOmMOEWY 55.499 60.878 24.972 30.351
S WPEUNEVEC anooPETEIG (10.123) (7.383) (1.049) (915)
KaBapn AoyioTikn agia 45.377 53.495 23.923 29.436
Ynoxpe®OoEIG XpNHATOSOTIK®OV HICODOEWV
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpOBECIEG UNOXPEWTEIG 31.022 39.630 22.742 27.471
BpayunpdBeope UNOXPEMOEIG 3.911 4.768 32 1.058
34.933 44.398 22.774 28.529
YNoXpe®OEIG XpNHATOBOTIKAG HiIoOWOoNG - EAGXIOTEG NANPWHEG HICOWHATOV:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méxp! €va £€T0G 5.657 6.288 1.215 1.811
Ano 1 éwg 5 €Tn 15.241 18.221 7.549 7.240
MeTd Ta 5 €Tn 31.197 30.139 29.612 27.401
52.095 54.647 38.376 36.451
MEANOVTIKEG XPEWOEIC XPNHATOOIKOVOUIKOU KOGTOUG
OTIG XPNHATOJOTIKEG HITBWOEIG (17.161) (10.249) (15.602) (7.922)
34.933 44.398 22.774 28.529
H napouoa aia TV UNoXpEMOEWV XpNHATOSOTIKNG HiIoBwong
€XEl WG EENG:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méxp1 éva £€1og 3.911 4.768 32 1.058
Ano 1 £wg 5 €m 8.622 14.247 1.831 4,525
MeTd Ta 5 €Tn 22.399 25.383 20.911 22.946
34.933 44.398 22.774 28.529

O1 unoxpewoeiC and OUMBACEIC XPNUATODOTIKWY MICOWOEWY eival €Ea0PANOUEVEC PE Ta MICOBWHEVA
£VOWMATA NAyia Ta onoia NEPIEPYXOVTAl OTOV EKUICOWT) O NEPINTWOTN aduvayiac Tou PIoBwTN va €E0PANoEl
TIC UMNOXPEWOTEIC TOU.
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22, Aaveia

(Ta nood sivar ekneppacuéva oe xiA. €)

OMOAOIIAKO AANEIO 0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 1.675 0 1.675 0
EONIKH TPATEZA THE EAMMAAOE 8.038 0 8.038 0
EMMOPIKH TPATEZA 17.785 0 17.785 0
ATPOTIKH TPATEZA 4.193 0 4.193 0
EUROBANK 309 0 309 0
32.000 (] 32.000 (]

MAKPOMPOGEZMA AANEIA 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 4.706 6.163 0 0
EONIKH TPATEZA THE EAAAAOE 2.781 4.801 0 1.353
EMMOPIKH TPATEZA 1.112 1.097 0 0
8.599 12.061 0 1.353

SYNOAO OMOAOFIAKOY KAI AOIMQN

MAKPOMPOGEZMQN AANEIQN 40.599 12.061 32.000 1.353

BPAXYMPOOEZMA AANEIA 0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 12.049 14.894 1.262 1.603
EONIKH TPATEZA THE EAAAAOE 34.476 33.981 15.697 18.092
EMIMOPIKH TPATEZA 8.788 29.381 886 14.691
EUROBANK 2.750 2.715 35 0
TPAMEZA ATTIKHE 669 4.234 154 3.436
ATPOTIKH TPATEZA 14.886 16.935 14.886 16.935
ENIKH TPAMEZA 3.556 3.514 3.556 3.514
ETNATIA TPAMEZA 0 79 0 79
TPAMEZA MEIPAIQS 21 36 21 36
HOFMAN BANK 2 1 2 1
77.196 105.770 36.498 58.388

BPAXYMPOOEZMO MEPOX

MAKPOMPOGEZMQN AANEIQN 0 OMIAOE H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 1.067 413 0 0
EONIKH TPAMEZA THE EAMMAAOE 2.101 309 1371 0
EMMOPIKH TPATEZA 0 6 0 0
3.168 728 1.371 0
$YNOAO BPAX/ZMOY AANEIZMOY 80.364 106.498 37.869 58.388
FENIKO ZYNOAO AANEIZMOY 120.964 118.558 69.869 59.741

>Ta oToixeia Tng 31/12/05 dev nepihapBavovTal 0avela eKUETAAEUONG N onoia dev evonoinénke Tn Xprion
2005 oe avTiBeon pe Tnv xprnion 2004 nou eixe evonoinbei kai Ta daveia Tng Tnv 31/12/04 avépyovTtav o€
5.692 xIA. €

>Ta Bpaxunpobeopa ddaveld TnG eraipeiag and Tnv EBvik Tpanela nepIAaPBAveTal kalr Aoyapiaouog
unepavaAnyng Uwoug 800 xIA. € (31/12/04, 3.061 xIA. €) 0 onoiog AsITOUPYEl WG NAAPOV EYYUNUEVWY
Xopnynoswv (npoonueinon unodnikng uwoug 3.182 xIA. €).

To oUvoho TV avwTEPW daveiwv Tou Opidou Tnv 31/12/05 Uwouc 120.964 XIA. € kal TG eTaipeiag 69.869
XIA. € cival eEaopaliopéva e UMNOBNKEG Kal MPOONUEINTEIC €Mi TwV 0IKONEdWY Kal KTIpiwv Tou OpiAou
(onueiwon 6), Me evéxupo eni peTOXWV OuyaTpikwv (onueiwon 7), WE ekxwpnon emraywv neAaTeiag
(onueiwon 12), pe deopeUPEVEC KaTaBEoelg (onueiwon 13), Ye evExupo eni anoBeudaTtwy (onueiwon 14), e
EVEXUPO €Mi elonydEVV TITAwV (onueiwon 15) kal pn eionypevwy TiThwv (onueiwon 11)
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KaTa Ta Tpia TeAeuTaia xpodvia ol Tpanelec NEPIOPICAV ONUAVTIKA Tov TPane(ikd daveiopo Npoc Tnv eTaipeia
Kal Tov ‘OpIA0 0 0Moiog ouvioTaTo KUPIWC 0 avaveoUUEVEG BpaxunpoBETUEG XOPNYNOEIC UE CUVENEIQ TOV
IoUAIO - AUyouaTo 2004 va npokUWel onuavTikn EAEIPn Ke@aiaiou KIviioewd. Or eTaipeieg Tou Opilou, Ron
ano Ta péoa Tou 2003, sixav enionuavel oTic Tpaneleg OTI n v AOyw TakTikn 6a dnuioupyoloe npofAnua
PEUCTOTNTAG. TEAIKA WETG aNO GNUAVTIKEG KaBuaTepnoelc oTic 9/12/04 uneypdpn oUuBacn opoAoyiakou
daveiou n onoia PETAEU GMwv npogBAene ékdoaon opoloyiakoU daveiou 20.000.000 € kar kGAuwn Tou ano
TIC KUPIEC NIOTWTPIEC Tpanelec. And TO MooO Tou opoAoyiakoU daveiou, 9.000.000 € a@opouoe
avayxpnuaTtodoTnon ugioTayevou davelopoU kai 11.000.000 € véa peuoTdTnTA. H KAGAUWN Tou Oaveiou
npayparonoinénke evrog Tou A’ Tpiynvou Tou 2005 n OIQpKeEld TOU €ival MEVTAETAC ME OlKaiwpa
avaBewpnonc ano TIG Tpanelec kal To €NITOKIO Tou IcouTal pe EURIBOR €& unvav nA€ov 2,25 NooooTIdieg
povadec. Mapal\nAa anogacioTnke n diaTrpnon Tou Uwouc Tou davelopoUu ota enineda Tng 30 Iouviou
2004 kai yia diaoTnua HEXp! 18 prvec ano tTnv npwtn £kdoon Tou opohoylakoU daveiou (PePRpoudpiog
2005). 'Onw¢ npoBAENETAl OTN CUPPWVIa PE TIG TPANEES yIa TNV kKAAUWN Tou w¢ avw daveiou aTn dIapKeia
Tou OEKAOKTAMNVOU N £TAIPEIa 0 OUVEPYATia Pe eEWTEPIKO GUPBOUNO OUVETAEE kal UNEBAAAE EMIXEIPNOIAKO
ox€dlo avadiapBpwang kal Euyiavang npog XpnuatoddTnaon. O1 KUPIEC MIOTWTPIEC TPANE(EC EVEKPIVAV TNV
XPNHATodOTNON TOU &V AOyw OXediou. 2TV £ykpion npoBAEneTal OTI YETA TNV EKNANPWON OPICHEVWY
UMOXPEWOEWY TO OUVOAO TOU daveloPoU Tou opiAou npoc TIC Tpanelec auTté Ba avadiapBpwbei oe €va
MakponpoBeapo davelo.

To eniTokIo OAwV oxedOV Twv daveiwv npoodiopiteTal ue Baon 1o EURIBOR 3 £€w¢ 6 unvav niéov 1,50 —
3,00 nocooTigiec povades. H ovopaoTikn a&ia Twv daveinv Adyw oTabepdTNTAC TWV EMITOKIWV KAl TOU
BpaxunpoBeopou XapakTrnpa Twv Bewpeital kai eUAoynN.

H 'Extaktn Tevikn Suvéleuon Tng 29/12/04 peTa&U Twv AMWV anopdcioe Tnv £kO00N HETATPEWIHOU
opoAoyIaKoU daveiou O€ KOIVEC OVOMAOTIKEG METOXEC WEXPI mooou 5.000.000 €. H digpkeia Tou daveiou
npoBAéneTal TpieThC. H Ty petatponng Ba sival ion pe Tnv ovopaoTikn a&ia Tng petoxneg (0,30 €). O
opohoyiec dev Ba (épouv Tokouepidlo, n anodoon otn ANEn Oa eivar pndevikny kai n doknon Tou
OIKAI®UATOC METATPONNG TWV OMOAOYIWV O UETOXEC, Oa cuhninTel Ye KABE Ynviaia eNETEI0 TNG NUEPOMNVIAG
£KOOOTEWC,

To AlI0IKNTIKO ZUPBOUAIO TNG eTaipeiac dev €xel evepyonoinael TiC dladikagieg €kdoong Kal dIaBeong Tou ev
AOyw opoAoyliakoU daveiou.

23. MpoBAEYEIG YIa NApoXEG OTOUG epyalOHEVOUG AOYm 000U ano TNV UNnpPecia

O OpIAoG kail n €Talpeia pe Baon avaloyioTikn HEAETN NpoadIOpIoE PEANOVTIKN UNoXpEwan yia anolnuinon
npoowmnikoU Aoyw €£6dou and Tnv unnpeoia. Mépav TnG anolnpiwong, Pe Bacn Ta npofAsnopsva and 1o
VOHO, AOyw €E£GD0U anod Tnv UNnpeadia n eTaipeia kal o ‘'OPIAOG kapia aAAn unoxpéwan yia onoiadinoTe aAAn
napoxn dev €xouv avalapel &vavTi Twv epyalopévwy.
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24. AvaBaAAOpHEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG

ANANYZH ANABANNOMENS2N ®OPOAOIIK2N AITAITHZERN & YITOXPEQZEQN

(Ta nooa sivai ekneppacpéva oe XIA. €)

AvaBalAOueves PopoAoyIKES anaiTiioeI§ ano:

0 OMIAOZ

H ETAIPEIA

31/12/2005 31/12/2004

31/12/2005 31/12/2004

MpoBAéyelg anainong anoBeuaTwy 160 1.064 0 105
MpoBAEWEIC yia ENICPAAEIC anaiTroeIg 680 632 288 315
MpoBAEWEIC yia anolnUIWOEIC NPOTWNIKOU 1.739 1.749 1.124 1.127
Alaypagn £00wv £ykATACTACNG 1.146 1.881 972 1.513
YnoTipnon nayiwv diafeagidwv npog NwAnon 749 883 700 803
Ano kaTayxwpnon xpnHaTodoTikwv pIocbwoewy (leasing) 1.617 1.988 1.617 1.988
AnoO PETAPEPOUEVEG TNHIEG POPOAOYIKA EKMEOTEEG 1.044 1.044 0 0
Z0volo 7.135 9.243 4.699 5.852
AvaBalAOpeves POPOAOYIKES UNOXPEWOEIS ano:

Ynepa&ia akiviTov 12.104 13.239 7.116 7.783
Alapopég anooBEcewy 980 1.925 418 338
Ano kaTaywpnon xpnuaTodoTik®mv pIocbwaoswy (leasing) 2.962 2.866 0 0
Z0volo 16.047 18.031 7.533 8.121

>Ta otoixeia TnG 31/12/05 dev nepihapBavovral avaBaiopevol @opol eKUETAMAEUONG, n onoia dgv
gvonoindnke Tn xpnon 2005, oc avTiBeon pe Tnv Xprion 2004 nou eixe evonoinBei kal oI avaBarOPeveg
(POPOAOYIKEC TNG Unoxpewoelc TNV 31/12/04 aveépyovTav o 1.150 xIA. € evwy avaBarAOPEVEC (POPOAOYIKEC
NG anarrioeic Tnv 31/12/04 avépyovrav oc 22 XIA. €

25. EmX0opNYNOEIG EVOMHATWV AKIVITONOINCE®V

ApopoUv Tnv €TaIpeia kal TI BUYaTpPIKEG TNG Kal oxXeTi{ovTal e enevdUOEIC NOU NpayuaTonoinénkav ano To
1995 péxpl onuepa. To NoooaTd €niXOpriynong KUpaiveTal avaloya We TNV NEPIOXN Kal TOV avanTugiako
VvOdo nou &xouv unaxBei and 20% £w¢ 55%. ZUPpwva Pe Tov avanTtu&iakd VOMO Kal TIC EYKPITIKEG
ano@AceiC undapyouv JIAMOPEG UNOXPEWOEIC KABWG Kal XPOVIKOI NEPIOPITUOi 0600V agopd Tnv WeTaBifaon
TWV ENIXOPNYNOEVTWY Nayiwv, Tn HETABOAN TNG VOUIKNAG HOPPNG KAl TWV HETOXWV (HOVO TWV Hn EI0NYHEVWY
ETAIPEIOV).

O1 ev NOyw enixopnynoeiC METAMEPOVTAl OTA ANOTEAEOUATA KATA TNV avaAoyia TwV arnooBECEwvV Twv
nayiov Ta onoia £xouv enixopnyndei. >Tic BpaxunpOBeTUEC UNOXPEWTEIG NepIAaUBaveTal n avahoyia Twv
gniyopnynoswv nou Ba peta@epBolv w¢ £00da kata Tnv diapkeia evog €Toug (anod Tnv 1/1/06 kai PETA),
oTa anoTeAéopaTta. AvTioToiXa OTIC HAKPONPOBEOUEC UMOXPEWOEIG NEPIAAUBAVETAl TO NOocO Mou agopd
ENIXOPNYNOEIC Nou Ba PeTapepBoUv oTa anoTeAéouaTa Ta eNOPeva, and Tnv Napodo evog £Touc, Xpovia.

26. 'E003a ENOHEVWV XPHOEWV

ApopoUv unoAoino  kepdWV MOU MPOEKUWav and Tnv NWANCN ToU KTIpioU TwV ypageiwv £5pag Tng
£TaIpeiac kal ev ouveyeia piobwon Tou (sales & lease back) oTic 28 deBpouapiou 2003. Ta ev Adyw kEPON
METAPEPOVTAl OTA ANOTEAEOMATA avaloyikd We Tn didpkeia Tng oUpBaong pioBwaong n onoia Aryer oTig 31
OkTwpRpiou 2022.
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27. NOINEG HAKPOMNPOOECHEG UNOXPEWOEIG

ANAAYZH AOINQN MAKPOMPOOGEZMQN YNOXPEQZEQN

(Ta nood &ivar ekneppaoycva o€ xiA. €)

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
0.A.E.A.(ENIOTPOPEG EMIDOTHOEWV) 33 33 0 0
MpoBALWEIG Wr) TEAECIOIKWV NPOCTiHWY 680 681 347 347
ACQaMICTIKOI OpYaVICHOI 1.736 0 1.720 0
NOINEC PaKP/TUESG UNOXPEWTEIG 1 70 0 2
Zuvolo 2.450 784 2.067 349
28. 'Ecoda £k NWARCEWV — AAAa £€00da
ANAAYZH EZOAQN EK NQAHZEQN
(Ta nood sivar ekneppaouéva oe xiA. €)
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MWAAOEIG EUNOPEUPATWY 4.037 4.906 123 11
MWANCEIC VNUATWV 58.336 78.393 30.066 53.491
MWAACEIC ETOILWV EVOUNATWV 18.810 34.249 0 0
MwAACEIC UPACUATWY UPaAvToupyiag 864 2.056 0 0
MWANCEIG UPACPATWY MAEKTIKNAG 9.291 9.181 7.252 8.516
MWwAROEIG UNONPOIOVTWV & AXPHOTWV 2.507 5.191 676 2.450
MwAnoeig A' Uhwv 906 16.656 2.030 15.594
MwARogIg napoxng unnpeciav (Baen-@ivipiopa KTA) 2.777 3.751 44 143
ZUvoAo nwAnocswv (a) 97.528 154.383 40.192 80.205
Meiov: NMwANoEeIG o€ ouvdepéva WEPN 0 0 (6.032) (11.141)
ZUvoAo NwANCemV (NPog TPITOUG) 97.528 154.383 34.159 69.064
ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta nood sivar ekneppacuéva oe xiA. €)
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Enixopnynoeig enevoloewv 3.961 3.823 1.329 1.561
EmdoTnoeIg pyaTikoU KOaTOUG 2.030 2.439 322 360
EnidoTAOEIG EniToKiwv 204 1.222 39 88
EnidoTRoEIC eknaideucng Npocwnikou 2 28 2 5
"Ecoda and evoikia 877 869 949 941
'Ecoda nponyoUpEV@V XpRoswv 340 296 90 169
Kepdn anod nwAnon pnxavnudTtwy & Aoinol eEonAiopou 25 73 15 66
MOTWTIKEG OUV/KEC DIAPOPEG 23 37 9 29
Noina ékTakTa £€00da 342 154 4 0
"Ec0da enopévav Xproswv 387 434 387 434
ZUvolo AAAwV 003wV ekpeTaAAeuong (B) 8.192 9.376 3.146 3.654
Meiov: 'Ecoda anod ouvdepéva pépn (384) (372) (463) (479)
Z0voho AMwv €000wv ekpeTaAAeuong (ano
TpiTOUG) 7.808 9.004 2.683 3.175
F'evikd oUvolo e00dwv (a) + (B) 105.719 163.759 43.338 83.859
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29. ‘AAAa £500a eKHETAAAEUONG

ANAAYZH AAAQN EEOAQN EKMETAAAEYZHZ
(Ta nood &ivar ekneppaoycva o€ xiA. €)
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoIBEG & £E0da npoownikoU Wn koaToAoynuéva (kOoTog

adpaveiacg) 13.227 4.254 8.688 3.085
AnolnUEINCEIG NPOCWIKOU [N KOGTONOYNUEVEG 1.566 0 1.566 0
AnooBETEIC UN KOGTOAOYNMEVEG (KOOTOC adpavelacg) 6.435 2.332 3.675 2.121
Noingg dandaveg Napaywyng Hn KOOTOAOYNHEVEG 2.564 212 2.400 108
XPEWOTIKEG GUV/KEG DIAPOPES 22 25 4 18
"E&0da nponyoUpevmV Xproewv 175 522 132 327
Znpieg ano nwAnon pnxavnuatwv & Aoinou eEonAiopou 4 24 3 24
Noind éktakTa £€0da 1.107 2.195 903 2.003
®opoloyika nNpoaTiua 61 120 51 14
Mpooaugnoeic eI0popwV aoPANIOTIKOV TAUEIWV 867 0 734 0
Tokol unepnuepiag 309 118 39 7
NOINEG EKTAKTEG NPOBAEWEIG EKUETANEUONG 628 5.010 0 4.010
ZUvoAo AAAwV 503wV EKHETAAAEUONG 26.965 14.813 18.196 11.717

AOYW TNG ONUAvTIKNG EAEIPNC  KEPAAAIOU KIVIOEWG GNUAVTIKO HEPOC TWV EYKATAOTACEWV MAPAUEVOUV
adpaveic yeyovoc nou €Enyei kar Tnv YeyaAn auénon Twv E00wv adpaveiac os axéon PE TNV avTioToixn
NEPOIVI XPHON UE avTIOTOIKEC EMNTWOEIC KAl OTA ANOTEAEGUATA EKPETAANEUOTEWG,.

30. XpnUaTooIKOVOHIKO KOOTOG

ANAAYZH XPHMATOOIKONOMIKOY
KOZTOYZ

(Ta nooa sivai ekneppacpéva oe XIA. €)
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Tokol pakponpdBeopou & BpaxunpoBeopiou

daveiopol 6.919 7.124 3.764 3.762
Tokol Aoinwv BpaxunpoBECUWY UNOXPEWTEWY 382 296 382 296
Tokol XpNHATOJOTIKWV HICBWMOEWY 1.749 1.565 959 778
Noina TpaneQika £€o0da 410 629 144 233
ZUuvolo 9.460 9.615 5.249 5.069
Meiov: £00da and TOKOUG (22) (59) (6) (36)
ZUVOAO XPNHATOOIKOVOHIKOU KOOTOUG 9.438 9.556 5.244 5.032

>1a oToixeia Tou Opihou TnNG 31/12/05 dev nepiAapBavovTal TOKOI EKMETAANEUONG N onoia dev evonoinenke
TN Xpnon 2005, os avTtiBeon pe Tn xprion 2004 nou ixe evonoinBei kai ol TOKoI TNG avépyovtav o€ 233 XIA.
€

31. Képdn ({npiec) and nwAnon f anoTignon eNevOUCEMV

Képdn (Znpieg) andé n®Anon r anoTtipnon
€NeVOUCEWV
(Ta nooda sival ekne@pacpéva os XIA. €)

OMIAOY ETAIPEIAZ

31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda and xpeodypapa 0 28 0 27
KEpdn anod NWANGN GUUPETOXWV Kal XPEOYPAPWY 36 88 36 88
Znuigc and NWANGCN CUPHETOXWV Kal XPEOYPAPWY (27) (4.236) (27) (3.412)
ZNUiEG  Ano - AMOTIUNON  OUMWETOX®WV  Kal (12.573) (39.095) (11.851) (37.876)
XPEOYPAPWV
Zuvolo (12.564) (43.215) (11.842) (41.173)
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32. ®Opog £1003QHATOG

KEPAH - ZHMIEZ ANO ®OPOYZ
(Ta nood &ivar ekneppaoycva o€ xiA. €)
0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Ano 01aPOopEG anooPeECEWV Kal dIapopa CUVTEAEDTN

popoAoyiag anod 35% oe 32% (1.069) (1.751) (725) (886)
Ano Olaypapr) €500wv eykataoTaong kai diapopd
ouvTeAeaTn Ppoporoyiag anod 35% oe 32% (1) 1.193 0 932
And  npoPAEWeEIC anopsiwong  anoBsudTwv - Kal
dlapopd cuvTeAeaTn popoloyiag anod 35% o 32% (904) 784 (105) 0
And  npoPAEWEIC  UMOTIUNONG  aNAITAOEWY  Kal
dlapopd cuvTeAeaTh popoloyiac anod 35% os 32% 48 0 (27) 0
Ano npoPAéwelg  anolnpinong NPocwNIKoU  Kal
dlapopd cuvTeAeaTh popoloyiag anod 35% oe 32% 7 173 3) 102
And  KaTaxmpnon XPNUATodOTIKWV — HIoOWMOEWY
leasing (468) (1.503) (372) (350)
AnoO JETAPEPOHEVEG NUIEG POPOAOYIKA EKMECTEEG 0 1.044 0 0
ZUvoAo avaBaAAOHEVOV POpmV (2.387) (59) (1.232) (201)
dOpOC £1000MHATOG 0 (36) 0 0
AlaQopEC  (POPOAOYIKOU  EAEYXOU  MPONYOUHEVWY
XPHOEWV (237) (440) (51) (151)
Noinoi  Pn €VOWHATOUHEVOI OTO AEIT/KO KOOTOG
Popol (43) (62) (43) (62)
ZUvoAo popwv (2.667) (599) (1.326) (415)

O1 avaBaMdpevol pOopol apopolv KaTaxwpnon HEMOVTIKAC (opohoyiac yia npoBAEWEIG amnoueiwong
anoBeudTwv kal anairioswy, anolnuiwaon NpoownikoU, KAM.

H eTaipeia dev €xel eheyxBei popoAoyikd yia TIC Xprioeig 2003 £wc 2005, eniong eTaipeiec Tou Opilou dev
£xouv eAeyxBei popoAoyikd anod 1 £wg 5 xpnoeic. H €kBaon Tou (popohoyikoU eAéyyou dev eival duvaTov va
npoBAe@Oei oTo napdv oTadio Kal we ek’ ToUTou, dev £xel yivel onoiadnnoTe NPOBAEWN OTIG OIKOVOMIKEG
KATAoTAOEIC O£ OXEON KE TO B&€ua auTo.

33. Képdn ({npieg) kata peToxn

O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1-
1/1-31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEpdn/({nuieg) KaTa PETOXN NOU AvaAoyouv OTOUG HETOXOUG TNG

HNTPIKAG
Baoika (0,89) (3,96) (0,70) (3,65)
Meiwpéva (0,85) (3,96) (0,67) (3,65)

Ta Baoika anoTeAéoparta kata PeToxr unoAoyidovTal e diaipean Tou anoTEAEOPATOG NOU aVAAOYE OTOUG
METOXOUC TNG MUNTPIKNG, ME TOV OTABUIOUEVO HETO apIBUO TWV KOIVOV PETOXWV TNV JIApKEId TNG NEPIODOU.
Ta peiwpéva anoTeAéopaTa KATa HETOXN unoAoyilovral PE MNpoodppoyr Tou OTaBuIoPEVOU apiBuou
METOXWV TWV KOIVWV WETOXWV UMOBETOVTAG TNV PETATPOMN O KOIVEG METOXEC OAWV TWV dUVNTIKWV TITAWY
nou eival PelwTIKoi Twv KePdWV. H eTaipeia éxel pia TETola KaTnyopia dUVNTIK®V TITAWY, Ta dIKAIWUATA
NpoaipeonG JETOXWV.

34. ZuvallayEg HE ouVvIEDEPEVA HEPN.

O1 ouval\ayEg kal Ta unoAoina Ke Tnv €Taipeia Opakika EKKOKKIOTNpIA GTnV onoia n €TAlpeia CUUHPETEXEI PE
34% Odiapoppwbnkav Tn xpnon 2005 wg €&ng: Me Tov ‘Opido, ayopeg noocd 3.662 xIA. €, unoAoino
unoxpewon 78 XIA. €.

O1 ouvaAAayég pe etaipeiec oup@epovT®wy N. Moulavtla pelouc Tou A.Z. diagoppwBdnkav OUuvoAkA TN
xprion 2005 wg €&nc: Ma Tnv eTaipeia nwANoeIG noood € 707 IA., undloino anaitnon 68 XIA. € kal GUVOAIKA
ME Tov ‘OlINO, ayopec noao € 765 XIA. €, nwARoeIg 2.479 xIA. €, undloino anaitnon 1.752 xiA. €, undAoino
unoxpéwon 804 XIA. €.

O1 ouvahhayec kal Ta unohoina e Tnv eraipeia GALLOP diapop@wOnkav To 2005 w¢ €&ng: MNa Tnv €Taipeia
nwAnoeig nood € 131 xIA., unohoino anaitnon 198 xIA. €

KAQZTHPIA NAOYZHE A.E.- ETRoio AeATio xpriong 2005
40



O1 ouvaAAayec kal Ta unoAoina e Tnv etaipeia FANCO diapoppwdnkav 1o 2005 wg €&ng: MNa Tnv £raipeia
ayopec noado € 185 xIA. €, nwAnosic nocd € 4.831 xIA., unoAoino anaitnon 14.549 xiA. €kai unoAoino
unoxpéwan 63 XIA. €

O1 guval\ayég kal Ta unoAoina pe Tnv etaipeia KAQETHPIA POAOIMHS diapoppwdnkav To 2005 wg €&nc:
lMa Tnv €Taipsia ayopec noao € 2.266 XIA. €, nwAnoeig nogd € 1.145 xiA. €, undloino unoxpéwan 5.475 XIA.
€

O1 ouvaMayég kal Ta undloina pe Tnv etaipeia KAQNATE= diagopwlnkav To 2005 wg €&nc: MNa Tnv
eTaipeia ayopec noood € 854 xIA. €, nwAnoeic nooo € 384 xIA. €, unoAoino anaitnon 8.328 xIA. € kai
OUVOAIKA HE Tov 'OINO, ayopec nood € 2.382 xIA. €, nwAnoelc nooo € 384 xIA. €, undloino anaitnon
8.508 xIA. € kai unodAoino unoxpéwon 2.014 xIA. €

MIZOOAOZIA KAI AOIMNEZ MAPOXEZ AIEYOYNTIKOY NMPOZQMIKOY

(Ta nooa ival ekne@Ppacpéva o< XIA. €) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBEC 2.063 1.740 1.195 715
NOINEG NAPOXEG 188 162 99 76
Z0volo 2.251 1.902 1.294 791

O1 w¢ avw apoIBEC NepIAapBavovTal oTIC NApoxES o epyalopevouc (onu.35)
35. Napoxég o€ epyalopEVoUG

AMOIBEZ & EEOAA NMPOZQMIKOY
(Ta nooa sival ekneppacpéva o€ XIA. €)

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALOIBEG NpoownikoU 29.541 33.856 13.657 14.612
EpYyOJOTIKEG EICPOPEG 8.560 9.828 3.874 4.231
AnolnuIWoEIC NPOoWIKoU 1.832 1.712 1.774 288
Noind £€0da npoownikoU 362 720 136 210
ZUuvolo 40.295 46.116 19.440 19.341
Anagyolovuevo  npoowmiko o Aén ¢
11EPIOOOU 2.538 3.429 648 795

>Ta oToixeia TnG 31/12/2005 dev nepiAayBavovTal auoiBEC kal €€00a NPOoWNIKOU EKPETANEUONCG N omnoia
Oev evornoindnke oTtn xpron 2005, os avTiBson pe Tn xprion 2004 nou €ixe evonoinbei kal avepxoTav o€
939 xIA. € kal apopoucav 55 epyaldopevouc.

36. N'vwoToNoINCEIG NoU anaiTouvTal oUHpwva He To A.M.X.M.1

SUupwva Pe To vopo ano 1 Iavouapiou 2005 n epappoyn Twv Algbvwv AoyioTikwv MpoTunwv eival
UMOXPEWTIKN YIA TIC €I0NYHEVEG oTOo X.A. €TAIPEIEC Kal TIC BuyaTpikEG Touc. Mexpr 31 AekepBpiou 2004 n
eTaipeia kai o 'OdIAOG €ixav ouvTagel kal OnMOoIeUOEl TIC OIKOVOMIKEG TOUG KATAOTACEIC WE Baon Tnv
EMnNvIKR vouoBeaia. Ma Tnv napoudiacn Twv NEPIOUCIAKWV OTOIXKEIWY TWV UNOXPEWTEWV Kal TNG kabapdg
0gonc oUppwva pe Ta A.A.M. npayyatonoinénkav ol NpooapuoyEC Mou Kpibnkav avaykaieg ouhpwva Pe To
A.MX.M.1. EdIkOTEPA €yive anooBeon diapopwv EO0wV Tou Aoyapiaopol €E0da eyKATACTACEWG TA onoia
anooBEvOVTo TUNMATIKA, EyIVE avanpoodppoynn TnG afiac Twv akiviTwv oTnv €Uloyn afia Toug,
TPOMNOonoINBnKav ol CUVTEAECOTEC anooPeanG dIAMOopwY MEPIOUCIAKWY OTOIXEIWY WOTE VA CUUMINTOUV PE TV
unoAeinopevn w@eAiun {wn Twv, Kataxwpnénkav AoyioTIKA Ol UNOXPEWOEIG TNG TAIpEIag kal Tou Opilou
yia Tnv anolnuiwon Tou npoownikou Adyw €€000U and Tnv unnpeoia, kaTaxwphnBnke n uNoxpéwaon ano
oupBdoeic leasing We avTioToIXn KATAXWPNON OTA EVOWUATA NAyid, HETAPEPONKE TO UNOAOINO TWV
£niYopnynoswv enevoUoEwv Nayiou evepynTIKoU OTIC UMOXPEWOEIC, NPOooapuUooTnKe n a&ia Twv enevdloswy
OE OUYYEVEIG ENIXEIPN|OEIC Kal €yIVE AOYIOTIKR] KATaxwpion avaBaiAduevng ¢opoAoyiag kAm. ‘Onwg
napaTifevTal avaAuTika 0TOUG NAPAKATwW NiVAKEG:

1 IAIQN KEQAAAIQN TOY OMIAOY AMNO TIZ NPOHIOYMENEZ AOFIZTIKEZ APXEZ ZTA A.N.X.N

alI EKNEPPACHEVA OE XIA.
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sapiou 2004 pe Baon TG
G AOYIOTIKEG apXEG

pooappoyng N. 2165/1992

pooappoyng A.A.M. 16

5  peTaBoAr  ouvteAeoTn
1pivV

ekTipnon  a&iag  akivATwV
G NWANCN

aypar €50dwv MoAueTOUG

igiwon agjag anoBepaTwy
Igiwon a&iag anarmoswv
INo{NKIwon NPOCWIKOU

yia anopeiwon agiag

JEIG
aTaxwpenon XPNHaTodoTIKV

HATWV TPITWV and PETABOAR
Aaiwv

00appoyng BuyaTpikav
nayiwv Buyatpikwv
IXOPNYNOEWV  nayiwv — OTIg

aiag
uapiou 2004 pe Baon Ta

sapiou 2005 pe Baon TIg
G AOYIOTIKEG apXEG

pooappoyng A.A.M. 16

5  peTaBoAn  ouvTeAeoTn
1PIV

ekTinon  afiag  akivATwv
G NWANCN

aypagr €E0dwv NoAUETOUG

1giwon a&jag anoBepaTwy
1giwon a&jag anamoswv

INo{NKIwGoN NPOCWIKOU
yia anopeinon a&iag

eI
aTaxwpenon XPNHATodoTIKWV

@opo)oyikn anaitnon eni
NGV
INOBEPATIKWV HE JNHIEG

HATWV TPITWV anod PETABOAR
Aaiwv

00apHoYNG BuyaTpikmv

nayiwv Buyatpikwv
IXOPNYAOEWY  nayiwv — OTIg

£G DIAPOPEG

a&iag
uapiou 2005 pe Baon Ta

10rH IAIQN KE®AAAIQN THZ ETAIPEIAZ AMNO TIZ NPOHITOYMENEZ AOIIZTIKEZ APXEZ ZTA A.N.X.N

Koivég

MeToxEG

20.030.391

o o o o

o

0

0
20.030.93
1

20.270.000
0

0

o o o o

o

0

0
20.270.00
0

€ival ekneppacpéva o XIA.

MeToxik
o
Kepalai
o

101.754
0
0

o o o o

o

0

101.754

13.981
0

0

o o o o

o

13.981

Koivég

Aluépop Alapopég Enmixop.
z:fl'; ava rlqp/ vi nayiov
263.753 16 17.514

0 11.500 0
0 19.530 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 21 0
0 0 5.820
0 0 -23.335
0 0 0

263.753 31.067 0

262.318 241 16.050
0 19.530 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 120 0

0 0 5.841

0 0 -21.891

0 0 0

0 0 0
262.318 19.891 0

MeTOXIKO

Ailapopa

AnoBepaTik

42.838

0
0

o o o o

o

o o

o

0

42.838

46.631

0

0

-163

46.468

Alaopég

Anot/Ta

€1G véov

-239.331
0
0

2.236

-1.759

-3.047
-520
-1.173
-2.927
-9.588
-480

-1.162
2.103

0
0

0
-49.440

305.089

-231.490
0

3.576
-1.640

-3.494
-1.977
-1.173
-3.248

-183
-680

1.631

1.044
163
70

0

0

0
0
-26.729

264.130

Enmixop.

Juv/Kég
diapopé
S
39

0

o o o o

o

o

39

25

o o o o

o

88

113

Alapopéc Aika :i)pu'r
EVONOINCEMG TPITWOV
-48.301 21.461
0 2.607
0 5.057
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0
0 0
0 -2.103
0 -21
-1.139 -4.681
0 0
49.440 0
V] 22.320
-25.876 16.725
0 5.057
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0
0 0
0 0
0 0
0 -70
0 -120
-853 -4.988
0 0
0 0
26.729 0
0 16.605
Anot/Ta

ZUVOA
o

159.744
14.107
24.587

2.236

-1.759

-3.047

-520
-1.173
-2.927

-9.588
-480

-1.162

-23.335

156.68

98.605
24.587

3.576
-1.640

-3.494
-1.977
-1.173
-3.248

-183
-680

1.631

1.044

-21.891
88

95.246
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Ivouapiou 2004 pe Baon TiG
IEVEG AOYIOTIKEG APXEG

Ivanpooappoyng N. 2165/1992
Ivanpooappoyng A.AM. 16

EMIXOPNYAOEWV Nayiwv OTIG
IG
0 ekTignon a&iag akivATwv
/ NPOG NWANCN
- dlaypagry €€00wV NOAUETOUG
G

anopeinon agiac anoBsuatwyv
anopcinon agiac anammoswv
yia anolnuiwon npoownikou
¢ yia anopsiwon  agiag
W
BAEWEIG

KaTaxwpnon XpnHaTodoTIKOV

/
Ivouapiou 2004 pe Baon Ta

Ivouapiou 2005 pe Baon TIg
1EVEG AOYIOTIKEG APXEG
vanpooappoyng A.A.M. 16

and petaBoAry  ouvTeAeoTn
V KTIpiwV

ENIXOPNYNOEWY Mayiwv oTIG
IG
0 ekTipnon a&iac akiviTwv
/ NPOG NWANGN
- dlaypagry €€00wV NOAUETOUG
3G
anopeinan agiag anodepaTwv
anopeinaon agiag anammoswv
yia anolnpiwon Npocwnikou
¢ yia anopginon  afiag
WV
BAEWEIG

KaTaxwpnon XpnHaTodoTIKOV
/
Ivouapiou 2005 pe Baon Ta

unép

MeToxég Kepalaio aprio Avanp/ynG nayiwv Ano@gpatikad &iGvéov  ZUvoAo
20.030.391 101.754 262.318 0 4.748 37.930 -204.743 202.008
0 0 0 7.556 0 0 0 7.556

0 0 0 14.454 0 0 0 14.454

0 0 0 0 -4.748 0 0 -4.748

0 0 0 0 0 0 -1.562 -1.562

0 0 0 0 0 0 -2.027 -2.027

0 0 0 0 0 0 -195 -195

0 0 0 0 0 0 -374 -374

0 0 0 0 0 0 -1.816 -1.816

0 0 0 0 0 0 -60.205 -60.205

0 0 0 0 0 0 -147 -147

0 0 0 0 0 0 -4.343 -4.343
20.030.391 101.754 262.318 22.010 0 37.930 275.411 148.602
20.270.000 13.981 262.318 0 3.869 41.602 -167.815 153.956
0 0 0 14.454 0 0 0 14.454

0 0 0 0 0 0 627 627

0 0 0 0 -3.869 0 0 -3.869

0 0 0 0 0 0 -1.491 -1.491

0 0 0 0 0 0 -2.811 -2.811

0 0 0 0 0 0 -195 -195

0 0 0 0 0 0 -585 -585

0 0 0 0 0 0 -2.092 -2.092

0 0 0 0 0 0 -70.905 -70.905

0 0 0 0 0 0 -347 -347

0 0 0 0 0 0 -3.693 -3.693
20.270.000 13.981 262.318 14.454 0 41.602  249.307 83.049
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A\Z METABOAQN ENEPIHTIKOY - MAOHTIKOY TOY OMIAOY I'MA THN MPOZAPMOTIH ZTA A.N.X.M.

INIA IAIQN KE®AAAIQN KATA THN
HMEPOMHNIA METABAZHZ

/KATAOTACEWG

'a nayia

JAG NEPIOUOIAKA aToIxXEIa

€1 OE OUYYEVEIG ENIKEIPATEIG
1HATOOIKOVOUIKA oToIXEIa

(AOQOPIaKA COTOIXEId  KATEXOMEVA YIA

OMEVEG (POPONOYIKEG ANAITAOEIG
IMayiou Evepynrikou
Ta

NaITnoeIg

¢a

dlabéaiya kal Ic0dUvaypa
 KuxAogpopouvrog Evepynrikou
 EvepynTikou

)OEIG and OUMPBACEIC  XPNHATOSOTIKNG
G

OHEVEG (POPOAOYIKEG UMOXPEWTEIG

JEIG YIa NAPOXEG OTOUG €PYalOHEVOUG
/ €€000 and Tnv unnpeoia

/NOEIG EVOMUATWV aKIVNTONMOINOEWY
NOPEVWV XPAOEWV

aKPOMPOBECHEG UNOXPEWNTEIG
 HaKporpoBECUWY UNOXPEDTERDV
UTEG Kal AOINEG UNOXPEWTEIG

00e0a davela
OBEDO MEPOG HakponpoBeopwy
)OEIG and OUMPBACEIC  XPNHATOSOTIKAG

G
0000
/

/NOEIC EVOMUATWY aKIVATOMOINOEWV
 BpaxunpoBsou@V UnoxpEWTEWV
 UTNOXPEWTEDV

d EVEpYNTIKOU - YIIOXPEWOTEWV

HEPOG  €000WV  EMOHEVWV

Kepahaio

ano €kd00n HETOXWV UMEP TO APTIO
0 (METOXEG UNO €kdoon)
G avanpooapuoyng
/NOEIG EVOMUATWV aKIVNTONMOINOEWY
TIKG
VeG {npieg
YHATIKEG dlapopEg METaTponng
KWV EKPETAMEUTEWY EWTEPIKOU
G EVOMOINOEWG

ITa PEloYnQiag
10wV kepalaiov

O OMIAOZ 1/1/2004

O OMIAOZ 1/1/2005

MponyoUpeveg Enidpaon Mponyoupeveg Enidpaon

MoyIOTIKEG HeTaBaong MoyIoTIKEG HeTABaong
ApXEC ora AMX.M.  A.MXMN. ApXEQ ora A.MX.M.  A.NX.MN.
5.337 (5.337) 0 6.301 (6.301) 0
118.255 103.163 221.418 119.035 89.397 208.432
311 649 960 156 926 1.082
28.333 (9.588) 18.745 3.982 (715) 3.267
13.151 1 13.152 13.158 11 13.169
0 4.521 4.521 0 5.042 5.042
0 7.415 7.415 0 9.243 9.243
165.388 100.824 266.211 142.632 97.602 240.235
53.105 (800) 52.305 49.338 (3.041) 46.297
64.321 (81) 64.240 46.144 (1.805) 44.339
38.509 3.538 42.047 27.221 381 27.602
15.442 1) 15.441 641 0 641
11.395 0 11.395 4.403 0 4.403
182.772 2.656 185.428 127.748 (4.465) 123.283
348.160 103.480 451.640 270.380 93.137 363.517
11.283 0 11.283 12.061 0 12.061
0 44.398 44.398 0 39.630 39.630
0 16.156 16.156 0 18.031 18.031
57 4.504 4.561 1.907 4.997 6.904
0 19.238 19.238 0 17.737 17.737
0 6.588 6.588 6.154 6.154
73 480 552 104 680 784
11.413 91.364 102.777 14.072 87.230 101.302
50.418 1.724 52.142 51.205 0 51.205
121.583 0 121.583 105.770 0 105.770
5.002 0 5.002 728 0 728
0 8.923 8.923 0 4.768 4.768
0 434 434 434 434
0 4.096 4.096 0 4.065 4.065
177.003 15.178 192.181 157.703 9.267 166.970
188.416 106.542 294.958 171.775 96.497 268.272
159.744 (3.062) 156.682 98.605 (3.359)  95.246
101.754 0 101.754 6.081 0 6.081
263.753 0 263.753 262.318 0 262.318
0 0 0 7.900 0 7.900
16 31.051 31.067 241 19.649 19.891
17.514 (17.514) 0 16.050 (16.050) 0
(11.000) 53.838 42.838 (14.448) 60.916 46.468
(185.493) (119.596)  (305.089) (170.412) (93.718)  (264.130)
39 0 39 25 88 113
(48.301) 48.301 0 (25.876) 25.876 0
138.283 (3.921) 134.362 81.880 (3.239) 78.641
21.461 859 22.320 16.725 (120) 16.605
159.744 (3.062) 156.682 98.605 (3.359) 95.246
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NMINAKAZ METABOAQN ENEPIHTIKOY - MAOGHTIKOY THZ ETAIPEIAZ I'A THN NMPOZAPMOrIH ZTA A.N.X.M.
(Ta nooda sival ekne@pacpéva os XIA. €)

H ETAIPEIA 1/1/2004 H ETAIPEIA 1/1/2005

MNMponyoUpeveg Enidpaon MNMponyoUpeveg Enidpaon
ZYMOONIA IAIQN KEDAAAIQN KATA MoyIoTIKEG HeTapaong ora AoyloTikEG HeTapaong

THN HMEPOMHNIA METABAZHZ ApXEQ A.N.X.M. A.N.X.M. ApXEQ ora A.NX.MN. A.NXIM.
'EE0da eykaTaoTaoewg 3.802 (3.802) 0 5.232 (5.232) 0
Evowpuara nayia 52.916 52.075 104.991 55.921 45.993 101.914
Noina auAa nepiouciakd oTolxeia 0 684 684 0 908 908
EnevdUOEIG OE BUYaTPIKEG EMIXEIPATEIG 98.407 (51.457) 46.949 76.113 (47.200) 28.913
EnevdUOEIC O GUYYEVEIC EMIXEIPNHOEIC 26.972 (8.748) 18.224 29.972 (26.705) 3.267
AN XPNHATOOIKOVOIKA aToIXEIa 12.798 0 12.798 12.826 0 12.826
Mn KkukAO®OpIaKa OToIxeiad KaTexOUeva yia
nwAnon 0 4.039 4.039 0 4.039 4.039
AvaBal\OEVEG POPOAOYIKEG aNAITHOEIG 0 5.555 5.555 0 5.852 5.852
3uvolo layrou EvepynTikou 194.895 (1.654) 193.241 180.063 (22.345) 157.718
AnoBépaTa 20.592 (300) 20.292 17.873 (300) 17.573
MeAaTeg 37.933 (575) 37.358 24.514 (900) 23.614
AoINéC anartioeig 20.419 3.169 23.588 17.765 3.311 21.076
Xpeoypapa 12.402 0 12.402 641 0 641
Tapiaka diabéoiya kal Icoduvaya 6.228 0 6.228 930 0 930
2uvolo KukAogpopouvrog EvepynTikou 97.573 2.294 99.867 61.723 2.111 63.835
Zuvolo EvepynTtikou 292.468 640 293.109 241.786 (20.234) 221.553
Adveia 610 0 610 1.353 0 1.353
YNOXPEWOEIG and CUMPATEIC XPNHATODOTIKNG
HioBwong 0 28.529 28.529 0] 27.471 27.471
AvaBaMOLEVEG POPOAOYIKEG UMNOXPEWTEIG 0 7.783 7.783 0 8.121 8.121
MpoBAEWEIC yia NapoxEG oToug epyaldpevoug
HETA TNV £€000 anod Tnv unnpeaia 0 2.793 2.793 1.207 3.219 4.426
EnixopnynoeIC EVOOUATWV aKIVATOMOINCEWY 0 3.392 3.392 0 2.513 2.513
'Ecoda endpevav Xpnoewv 0 6.588 6.588 6.154 6.154
NOINEC HaKPONPOBETIES UNOXPEWTEIG 8 147 155 2 347 349
ZuvoAo HaKponpoBeowV UNoXpEDOEDV 618 49.232  49.851 2.562 47.825  50.387
lMpopnBeUTEG Kal AOIMEG UNOXPEWOEIG 23.508 0 23.508 26.880 0 26.880
Bpaxunpdbeopa daveia 64.557 0 64.557 58.388 0 58.388
BpaxunpdBeopo  pEPOC  HAKPOMPOBECHWY
daveinv 1.778 0 1.778 0 0 0
YNOXPEWOEIG and CUMPATEIC XPNHATODOTIKIG
HioBwong 0 3.023 3.023 0 1.058 1.058
BpaxunpdBeopo HEPOG €00dWV  EMOHEVWV
XPHOEWV 0 434 434 434 434
Enixopnynoeig eVOWUaTwy akivnTonoinoewy 0 1.356 1.356 0 1.356 1.356
ZUvolo BpaxunpoBsouwv unoxpEwoEwv 89.842 4.814 94.656 85.268 2.848 88.117
ZUVOA0 UNoxXpPeWOoEWV 90.460 54.046 144.506 87.830 50.673 138.503
Arapopd EvepynTikou - YoXpewoeEwvV 202.008 (53.406) 148.602 153.956 (70.907) 83.049
Ekd00v kepaAaio 101.754 0 101.754 6.081 0 6.081
Ala@opa anod €kdoon WETOXMV UNEP TO APTIO 262.318 0 262.318 262.318 0 262.318
KepaAaio (peTOXEG UNO €kdoon) 0 0 0 7.900 0 7.900
AiapopéG avanpooapoyrg 0 22.010 22.010 0 14.454 14.454
Enixopnynoeig EVOWUaTwy akivnTonoinoewy 4.748 (4.748) 0 3.869 (3.869) 0
AnoBepaTika (13.064) 50.994 37.930 (27.690) 69.291 41.602
Swpeupéveg Inpieg (153.749) (121.662) (275.411) (98.523) (150.783)  (249.306)
Zuvolo 1diwv kepalaiov 202.008 (53.406) 148.602 153.956 (70.907)  83.049
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ITINAKAZ [TPOSAPMOrHZ AITOTEAEZMATRN
(Ta nooa ival ekne@Ppacpéva os XIA. €)

KUkAog epyaciwv (NwANRoEIG)

KooTog nwAnBevtwv

MIKTG anoTEAEOHATA EKUETANEUOEWG

ANa £000a eKPETANEUTEWG

'E€0da dI0IKNTIKAG A&iToupyiag

'E€0da Asimoupyiag epeuvav Kal avanTUEEng
'E€0da AsiToupyiag d1aBEcewg

AMa €£00a eKETAMEUTEWG
Znpieg npo Popuv &
AnoTEAECHATWV
XpNHATooIKOVOIKG anoTeAéopaTa
AnoTteAéopara eKMETAAAEUOENG
MAgov : Avopyava ‘Ecoda-Keépdn
Meiov : Avopyava EEoda-Znpieg
Mn  EVOWUATWHEVEG — OTO
anooBEaelg

AnoTeAéopaTa npo popwv
AoInoi Un evowpaToupevol aTo AsIT/kd kOOTOG poOpoI
AlapOopEG PopoAoYIKOU EAEYXOU MPONyY/VwV XpHoswv
®OPoG €1000NATOG

AvaBalopEVOG POPOG €100 HATOG

AnoTeAéopaTa HETA and popoug

AikaiopaTa peloyneiag

Ka@apa anoteAéopara

AEITOUPYIKO

ITINAKAZ [TPOZAPMOrHZ AMTOTEAEEMAT2N

(Ta nooa sivar ekneppacpéva o€ XIA. €)

KUkhog epyaciov (NwAnoeIc)

KoaTog NnwAnBévTwy

MIKTG anoTeAéopaTa eKPETAAMEUOENG
AMGa £€000a EKPETANEUOENG

'E€0da BioIknTIKAG AsiToupyiag
'E€0da AsiToupyiag dlaBécewg

AMa €£00a eKETAMEUOTEWS
Znpieg npo Qopwv &
anoTeAECHATOV
XpNUATOOIKOVOWIKG anoTEAECHATA
AnoTteAéopara eKHETAAAEUOENG
MAgov : Avopyava ‘Ecoda-Keépdn
Meiov : Avopyava 'EE0da-Znpieg

Meiov : ANOOBECEIC PN EVOWHATOUMEVEG OTO AEIT/KO

KOOTOG

AnoTeAéopaTa npo Popwv

Aoinoi pn evowpaToUPevol aTo AEIT/KO KOOTOG GOpOI
AIaPOPEG POPOAOYIKOU EAEYXOU NMPONY/VWV XProEwv
AvaBaA\opevog popoc €1000AKAaTog

AnoTeAéopaTa HETA and popoug

0 OMIAOZ

1/1-31/12/2004

AnoTéAeopa TG HETABAONG OTA

XPNHAT/k®V

KOOTOG

XPNHAT/K®V

A.N.X.M.
Mood onwg
NPOYEVECTEPA MNMpocappoyEg AvakaTtaTta&eig Mooa cUppwva
gixav dnpocievBei He Ta A.N.X.M.

154.383 154.383
(166.133) 3.593 (162.540)
(11.750) 3.593 0 (8.157)
4.800 434 4.142 9.376
(11.962) 592 (1.023) (12.392)
(1.023) 1.023 0
(10.421) (10.421)
(5.687) (9.126) (14.813)
(36.042) 4.619 (4.984) (36.407)
(30.923) (22.268) (53.191)
(66.964) (17.649) (4.984) (89.597)
4,142 (4.142) 0
(8.015) 8.015 0
(1.111) 1111 0
(71.949) (17.649) 0 (89.597)
(62) (62)
(440) (440)
(36) (36)
0 (59) (59)
(72.488) (17.708) 0 (90.196)
12.220 (1.297) 10.922
(60.268) (19.005) 0 (79.273)

H ETAIPEIA

1/1-31/12/2004
AnoTéAeopua TNG HETapaong ota
A.N.X.Mm.
Mooda onwg
NpoyevéoTEPa Mpooappoyég AvakataTtageig Mood cUpPpwva
€ixav dnpooieuBei pe Ta A.NX.M.

80.205 80.205
(88.984) 781 (88.203)
(8.779) 781 0 (7.998)
1.600 434 1.620 3.654
(5.624) 38 (5.586)
(4.714) (4.714)
(4.406) (7.312) (11.717)
(21.924) 1.254 (5.692) (26.362)
(11.213) (35.143) (46.356)
(33.137) (33.889) (5.692) (72.717)
1.620 (1.620) 0
(6.404) 6.404 0
(908) 908 0
(38.828) (33.889) 0 (72.717)
(62) (62)
(151) (151)
0 (201) (201)
(39.042) (34.090) 0 (73.132)
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37. Evdexopeva

O 'OMINOG £xel EVOEXOPEVEC UMNOXPEWCEIC OE OXEON ME TPAnelec, AoinéC eyyunoeic kai aAha Béuarta nou
npokUNTOUV OTa nAgiold Tng ouvBouc dpacTnPIOTNTAC. Aev AVAUEVETAI va MPOKUYWOUV OUCIWDEIC
nepaITépw OIAPOPONOINCEIC and TIG VOEXOUEVEC UMOXPEWOEIC. H eTalpeia kal 0 OMIAOC €XOUV MAPAOCYEI
EYYUNOEIC NPOC TPITOUC Kal UNEP BUYATPIK®V TOUC ETAIPEIOV Kal TPITWV, yia TNV €€acpaiion Tpanedikwv
KUPIWG UMOXPEWOEWY. ZUYKEKPIMEVA N €TAIPEIa €XEI NAPACXEl ETAIPIKEG EYYUNOEIC KAl EYYUNTIKEC EMOTOAEC
Uwoug 61.740 xIA. €. AvTioToixa oc eninedo OpIAOU £xouv XopnynOei €yYUNOEIC Kal EYYUNTIKEC EMICTOAEC
Uyoug 67.250 XIA €.

38. FeyovOoTa YETA TNV NUEPopnvia Tou IcoAoyiopoU

>Ta nAgiola TG ouppwviac Tou Opilou pe TIC KUPIEC MIOTWTPIEG TPANe(eC yia TNV avadiapbpwaon Tou
Tpane(ikoU daveiogoU kal TNV XpnuatoddTnon TwvV ETAIPEIOV NPOCANPONKe €EWTEPIKOC OUUPBOUANOG, o€
ouvepyaoia Pe Tov onoio o ‘'OMIAOC OUVETAEE Kal UNEBAME NEVTAETEC ENIXEIPNOIAKO axEDI0 avadiapdpwaong
Kal €Euyiavong Twv eTalpel®v Tou Opidou. To &v AOYw EMIXEIPNOIAKO OXEDIO MPOBAENel PETAEU ANwV
avadiapBpwon Twv ASIToUpyIK@V dpacTnPIOTATWY Kal I01AITEPA TwV NAPAYWYIKWV EYKATAOTACEWY, Ueiwan
TOU MPOOWMIKOU Kal XpnuaTodoTnon Kepahgiou KIVACEWC Kal Tou kOOToug avadiapbpwong. Me
oupewvnTikd (M.0.U) nou uneypaen otic 17 MapTiou 2006 o1 kupieG mioTwTpie Tpaneleg (EOBvIKR,
Epnopikn, AypoTikr), Alpha Bank kai Eurobank) evékpivav Tn XxpnuaTtodoTnan Tou EMIXEIPNOIAKOU oxediou,
und Opouc kal NPoUnoBETEIC. ZUYKEKPIMEVA NPOPBAENETAI N CUYXWVEUON OI' anoppoPrOsws TWV ETAIPEIVY
FANCO A.E., KAQZTHPIA POAOMHZ A.E. kai GALLOP A.E.B.E. and tTnv untpik KAQZTHPIA NAOYZHZ A.E.
H ouyxwveuon 6a yivel pe Baon Tov Iooloyiopo Tng 31/3/2006 o onoio¢ anoteAei kai Tov Iooloyiopo
METaoxnMaTiogoU kal TeAel und Tnv €ykpion Twv FeVIKWV SUVEAEUCEWV TWV ETAIPEIWV. TaAuToOXpova
npoBAENETal AUENON Tou WETOXIKOU KePAAdiou UEXPI MOao TouAdxioTov 10 k. € Tnv onoia €xel eyyunoOsi
(Underwriting) n European Textile Investments Ltd péow Eupwnaiknig Tpanelac, nocd Pe To onoio Ha
HEIWBOUV Ta dAveIa TwV WG Avw KUPIWV NIOTWTPIQV TPANE(WV.

H xpnuatodoTtnon Tou oxediou avadiapdpwonc Tou opidou Ba yivel oTadiaka kali pe Bacn Tnv npdodo
uhonoinaong Tou KaTtda To nood Twv 25,5 k. €. ANo Tnv €niTuyia uAonoinong Tou €niXEIPnoiakoU oxediou TNG
OMOANG XpNHaTodOTNONG TOU, TNG EMITUXOUG OAOKANPWONG TNG OUYXWVEUONG Kal Tng au&nong Tou
kepahaiou 6a eEaptnBei n BiwaoipuoTnTa Tou OMiAou.

MeTd TnVv £vapén Tng AsIroupyikng avadiapBbpwaong 6a npenel va kataxwpndei To KOOTOC OTA ANOTEAETUATA
Kal oTnv kabapn B€on Twv €TAIpEI®V, KABWG Kal n enidpaacn oTIG aVAUEVOUEVEG AEITOUPYIKECG TAMIAKES POEC.
MNa Tnv avadiapbpwon Twv dpacTnpIoTATWY Twv BuyaTpikwv €TApEi®v oTa BaAkavia aveoTdAn n
AeiToupyia Tou epyooTaciou TNG ALFAN. Eniong d1akOnnKe n Napaywylikn AEIToupyia Tou ugavTrpiou oTn
MeTpia NéEAAAC,

Ano 1/1/2006 pexpr 27/3/06 nuepounvia eyKPIOEWC TWV OIKOVOMUIKWV KATAOTACEWV KATEOTNOAV
AnN&INpoBeapeg unoxpewaoelC Npog dnuoaio 214 xIA. € kal NpoG aoPaMoTIKoUC opyaviopoug 1.295 xIA. €. MNa
TNV oQelAr npoc 1o IKA (1.210 xIA. €) &xel yivel aiTnon kal eykpibnke n puBuIoN Touc. O aVWTEPW
AN&INpdBeaUEeC UNOXPEWOEIC NPOPBAENETAI VA KATACTOUV EVIUEPEC YE TNV EKTAMIEUON TNG XPNHATOOOTNONG
nou NPoPAENEl TO ENIXEIPNTIAKO OXEDIO.
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5 ZYNOMNTIKA OIKONOMIKA ZTOIXEIA KAI NAHPO®OPIEZ

KADETHPIA
NAQYIHI
-]

KAQZTHPIA NAOYZHX AE

LYNONTIKA OIKONOMIKA ITOIXEIA KAI NAHPO®OPIEE THE XPHEHE amd 1n lavouapiou 2005 péxpr 31n Aekepppiov 2005
(Brpoaeudpeva aoe Tou v 2190, pBpo 135 yia emyeiprotig Tou GUYTAODOUY ETAOIEE 0IKOVORIKES KATOOTATEIL, EVOTOMUEVES KAl un, katd Ta AAT)

(TI0U QUApICYTAN 1A £ Adyw oTons.

Ta mopakane oToys@ ko TANpOpopiEG aToyelowy ge pin yeviki] sYUEPWON YO T OkovOKT KGTA TTa 0N Kal T amorehéopama ng KAQZTHRIA NAOYZHI AE. O awayweomg Tou sminid va avTAfos ohokAnpopésn sikGun TG OKOVOMKIC KATA 010 0N KAl Tww
nmarsheopdna e, TRET va ciaagadion mpdofiamn ane cfmeg okowopké kata o7 oo Tou mpoBhénouy 18 ABur Aoyamkd Mpdruma kaBg kain dean ehdyyou Tou opretod sheyk Aoy, Bufeknkd pmopsl va awaipéfy amy GedBuwn Sodikidou me,

e iBuvan ermpeiag: Mepiamé pr ATmkAG Kuvotowmwourdhewes 1 &Knpiood

Livizan Moinrikod Eupfovkion

ApiBudc Mnpuaou Awwidpu EToipeicy; 2330206/B50H 2 Mpdedpog Bupdc X Amvapds
Emomredouge oy Yroupyeio avdmmugng - AiedBovan Avdpuw Etaipsion & Migreweg Ammpdzfpog Maikh-Tkopvroy Toghigp
Hyepopnuin £ykpIonG Tooy £TAOIWY KOOI KoTaaTdosow, 2732006 AiguBivu ZOpfouiog Yopahaymog I, Buriotag
Oprrdc eheykThc hoyiomg Xopdhapmod Ko, Ziveg AM. LO.EA 11551 I Boafeiog M. Topmdpng
Eheyiei eraipeio: 204 AE Hikdhaog & Mouhewtdig
Tumog ékBeong chiyyou:Me aopoun ywpn
dig0Buvan fiodukTiou eTaipsiog wwn konaltex com
ETOIXEIA IEQAQTIEMOY (moad sxppoopéva oz ik £) ETOIXEIA KATAITAEHE ANOTEAEEMATIN XPHEHE (mood exppoapéva o yIL£)
0 OMIAQE HETAIPEIA 0 OMIAQE HETAIPEIA
ENEPTHTIKO HH2H2005 JH2004 U 242005 HH 22004 H-3H 22005 1H-31H2R004 1H-31H 242005 1H-31H282004]
Méyio gTaneio cepyinmkd 148521 240235 133086 157 718 | Kikhog epyogic a7 528 154,383 40192 80205
AmoBEpaTa 25342 46297 94628 17573 | Mikrd képln f (Cnpies) [1.385) 8.157) 365 (7.993)
Amarfaei; omd Tehdeg 29669 44338 16772 23614 | Kepbn! Enpicc) Tpo gopun, YpnpaToSoTi Kal
Aoma aTong o e pynTikod 21998 32646 23837 22648 | emevduTikin amateheapémay kol amodpéoz 22230 (19.605) (16.000) (18.867)
IYNOAQ ENEPTHTIKOY 275930 363.517 183.163 221.583 | Kepdn ! (Enpicc) Tpo edpow, yanpoTadaTiku,
NAGHTIKO TIEWOUTILIY T OTEhE OGN (39311 (3B.827) (23.338) (28512)
IMakpompabeopeg uTaypewTEI 115.126 101,302 75516 50387 | Kepdin/ Enpiec) mpo pdpun 51.313) (89.597) (40.423) 72717)
BpoyumpaBeapes Tpomel kg U oypegeIg 80364 108492 37 869 53388 | Meiow dpo [2887) (599) (1.326) (H5)
Aoméc ppoyumpdBeopec UTaypLwaeIC 44749 60472 19818 29728 | Kepln{ (npig) perd and pdpoug (63.980) (80.196) #1.750) 73.132)
Zivodo umoypecogewy (o) 240.240 268.272 133.203 138.503 | Kotowtuovton o
IeToykd Kepdhao 21284 6,081 21.284 6081 | Metdyoug Etoipeing (B3085) (79.273) 41.750) 73.132)
Aomé atongio KoBopric Gong petdyu Etoipeing 13435 72560 28877 76.968 | Merayoug Meioyngiag (10415) (10822
Zivoho Kafopag Séang periyewy eraipeiag (3] 34718 78841 49960 83043 | Znpieg petd amd gopoug ol peToyr - Paoika (oz €) 0359 (3.96) 0,70) (365)
dnaicata Heioynging (v) ar2 16605 0 0
Ziwodo KaBapns Qéone (B=(3+(y) 35890 95246 49.960 83.043 | NPOZOETA ETOIXEIA KAI NAHPOPOPIEE
TYNOAOQ NAGHTIKOY (g)= (o) + (B) 275930 363.517 183.163 221.563 | 1. AOMH TOY OMIACY lmaBivapo % aupperaxfic
KAQITHPIA NADYZHE AE - KuwoTovmvoun dheuag 1 & Kngioal Mepiatépr ATTikAg MnTpikr
ITOIXEIA KATAZTAZHE METABOAQIN KAGAPHE OEEHI XPHEHE (wood skppaopiva oz yiAg) @ Buycrndc eranpeles o ooy mow evomonBrkan e Ty LESodo TG oANS ewomolnang
0 OMIAOE HETAIPEIA FANCO AE - Kunorovmwaumdhsou; 1 & Knoiood Mepiospr Ak Apean 2201%
3MH22005 3TN2R004  3MM2R005 3M2004 | KAQZTHPIA POROMHE AE - Bropnyemkr v Koparnvic Ajean TT14%
KeBapn Bton fvaping yphoswg 95248 156882 83048 148602 ‘Bppean 4,73%
Iépdn [EnHiEC) TG yprigewac PeTd omd @opaug (63.980) (30.1396) (41.750) (73.132) | GALLOP AEBE - Kuwarovtvoumdhews 1 & Kngpioad Nematép ATikeic ‘Eppean 19.81%
31.266 66.486 41.299 15470 | EAIZ AE - Kuovorovivoumdhenog 1 & Kngiaod Mepioep Ammikig ‘Bppean 2201%
AlEnon peToygikod kzpohoiou 15203 0 15203 ALFAN S.A - AABANIA ‘Eppean 21,96%
KeBapd sioddnpn koraywpnudin o’ euBting oty knBopn Btor (10778) 28759 6.542) 7578 | BULFANCOAD - BOYPrAPIA ‘Bppean 21.58%
Kuflnpr B¢an Mgng yphaewg 35,690 95.246 49.960 83.049 | TEXTILKOE.0.0.D - BOYATAPIA Eppean 2201%
KAYASKOLTD-FYROM Bpean 2201%
ETOIXEIA KATAITAEHE TAMEIAKNON POQN XPHIHE (moad exppoopéva ae yik€) Apeon piladog . Zuyyevsic eranpeies Tou oLAGY mou evomouBikay Le Ty péiodo TRe kaBapic Béonc
0 OMIAQE HETAIPEIA DELAN IMWVESTMENTSLTD Ayzan 33.99%

heroupyikeg Gpoonpiotnreg

AH-MH22005 1H-3H242004 1H-3H242005 1H-JH242004

Eiampdfgi; omé amarmaeig 122949 219058 46 667 98758
[hnpupéS oz mpapnBeUTE, &pyalpsroug KTh (123866)  (205.461) (50.174) (97 637)
MhnpuopéG (£10TpEGEIC cTITTpOgGN) pOpu 621 (176) [1.468) (raa)
T kol T puBiiTg (8.295) [9850) [4315) £049)
Zivako sapoei expocv omd AsTouoyikes Spaornonrnrec (o) (8.892) 3 {9.788) 1.648)
Enavfunikég poarnpidrnreg
TThnpUpEC yict T o OKTN O EvOLIpOTLOY ket AUk Tyl 712 (2723) (487 (2.260)
Erompafzic, ame MG an syocopomou ko Gk oy 78 172 2 158
Erompatei (mnpuwpéc) amd moknan (myopd)
BuyoTpikw, Uy yEU KTh. 0 (5] (2600 (109)
Erompatei (mnpuwpéc) amd moknan (myopd)
emevOUTIK TiThaoy (JToyn oEloy pagu) 448 4540 448 3480
Zivado sapocv expov amd eneviumikéc dpaarnaidrrac () (186) 1433 {2617) 1270
Xpnuaredorikég Gpaarnpiérnreg
Eiampdfzi; amé adgnan HeTayikod kgadiou 3134 11800 3134 7900
Erompatei; amd exdoBiwra ! ovahneBETa Gdwia 33757 621 32000 0
ECogphfioe i Aol (25.659) (18528) (21572 #018)
ECogphio:ic umoypeciosw omd yanuomadaTikic
o Bwaeig (xpeouh i) (3.459) B.731) (1551 (1.801)
ZEvaAo 00tV KpOV omd ¥ onH oTOB0TIKES SpaaT RO ITE; 1.773 (12.738) 11.711 1.919)
Kobopn ai§nan ! (peiwon) oro rapaoxd
GoBémpa & 1oodivopa (o)) (1.005) (7.534) (694) (5.297)
Tapeiokd dinBaipa Aiaodovaps fvaptng Tepiddou 1694 11.937 930 6228
Tapaakd pa & mabivapa Afing mep1ds 689 4403 236 930
Mepoépi, 27 Magriou 2006

O NpécdpocTou b2 0 AuBi ZopPouhog

Blopdc X. Amvapdc Xopdhaumog T BarioTag

ALT X 03587703 Ap. fuofornpiou D 244083

0 Orcovopikdg Abig O bivig Aayiampiou

Eppmiourih E.deTopikng Lnpirpiog K. Tofmng
AAT. Z 08492788 AM Afeiog 15340 & 1éEng
AAT T003214095

Iy mapodoa wprian n ouppenoyl] 34% oo kepddaio Mg eraipsing OPARIKA EKKOKKIZTHRIA AE kormywprifnke wg pn
KUkhopapaiy Tepioumakd ool SiaBémyn mpog maAnan ae awiBizon pe 1y Tponyodye ypAon Tou svamorfnes pe my pehodo
Mg oAk svomainang. Kord mw mponyolpewn ypror to Toooond oupperay g OPAKIKA EKKOKRIZTHRIA AE orox
svomainpévo kikho epynmoy oufhBs o 526% oo ewomorpéve amorzhéopama 054% kor ampy koBopd Bian 872%. 2. O
QERSYKTEG OPORCYIRE Ypf T2Ig yia Ty enaipsia ehvan o ypr oog 2003 - 2005, O avEkeykieg ypfiTag yia g sraipeizg Tou. ouhou sl
amd 1 éwg 5 ypAoze, 3. Onokowopikés katamd ouigTou opikou e KAQZTHPIA NAOYZHE AE mepihayfdwovral e iy péBoda mg
ohikric evomonang kal Toooad qupperowis 32,19% ong evomaipixes okowopkés kata mid asic g pplris KAQNATES OMIAOZ
ENIXEIPHZEQN AE Kuvorawmvoundhews 1 kar Kngiaod Neporép Armkrc. 4.0 Aoyiamikés pefddon 1) o hoyiomikeg ekt deig ou
LQAPPSTTIRAY VIO T KOTARTIET) T OIOWOpIKENY K10 aTa T2y G TpEYouTac yaf one cival ol g e aurég o £youw spapyoabsl
i mparyopev ypfor. 8. wplamanar emifikes f umd Ao Sopopi, kaBig kol omopdaug dka gtk f Gk
opydwiy ToU cvlEYeral va Yo OrHOWTIKY STHTTCON TTnw oovapie katdaraon f Adtoupyia g eTaipeiag kol auvohikd Tou
opikou, H etaipsin xer AN peios my kalapd g Bion pe mpofifpsg £ 346735 kon auvolikd o dukog pe £ 679.705 vin
sbikn aBEvia mpdanpa n earofoid row omofoy £ys avaomatdd amd ta Gk ko o, B Ylamawma smpaypan Bapn el
akntjiy kol ki afoe, e eapeing Togod 105417 pAf ko tou opikou oood 160656 wh £ 7. O oplpdg rou
amaTyosoipvol TpoowTkod rw 31H22005 awipyetol oty sraipsia oe 848 epyafipevous kan arow dpko ge 2,538 spyalipevoug,
Swawm 795 ka1 3429 epyaddpsvouc avrimonga g mponyoupivng gpiong. 8.Ta mood ru oyopav kol Toohf Ty TG sTaipzing oW
TpéyaUTa yprjor aTé kal mpog 1o Tuwdsdepdva pipn awipyoviol ata maod oy 3305wk Era 7195 ph £ aviiaroya. To mood T
Qyope KAl TAfTEwy 10U Guihou a1y TREyoUDR yprian ad ikl Tpog T guwdebepiva pEpn avipyowial o1 Tood wy 5809 kg
o1 2863 b€ ovrioronn. Ta umdhama rov amamioowy kol Umoypeday ame kol mpog 1o auvdedeptva pEpn me eoiping
avipyoial o1o mood tow 23143 wih € kol 5538 wh £ awiimogn. Ta umdhama tuy aTaiTew kol UTIOgped deu QT kal TPog Ta
qulichepba pépn Tou opitou awépyovTal oo Toad T 10.260 yiE kon 2396 v £ avriarongn. 9. H anpavTi peloan Tou kikhou
<y oI OpefheTal O Ehhenpn kepadaiou knifjogwd Yo Ty ypnuaroddmai rou, kaBmg kar o Bokomr g Tapoyuy; dyuoydvu
powd Gy ke mpoidiry. 10, Yepiomarar ypovikd uaripnan sumnpémang Tow unoypeddea ket AnGTpdBeoyes ogahc o 0Tl
TpofaéTenan v puBoToly pe T Evapl) ypnparaddmang Tou emyepnmakad ayeliou. 1. Zng 17 Mopiiou 2006 umeypden
quppuia W TIC kUpieg maTanpieg 1paTIsdeg yia Ty yprpaToBaman Tou smyspnmekod oyediou avadidpBpuong ko siuyiavang oy
L1aipeiiny TaU opikou, umd dpoug kel Tpoimofiae. MEpa Tow dkion TpoBhéneal n ouyytiveuan B amoppodg Tere Tov ETRIPE
FANCO A E., KAQETHPIA POADMHE AE. ke GALLOP A EBE. amd myw pipit) RAQETHRIA NAQYIHZ AE. H ouypdveuan
Bo sl e B0 on) Tow Ioohoy opd Twv aToppogodusvun g 3132006 o omoiog Ba omorekel ke Tov lookoyiopd peradynpenaped
aippuria pe g ama 1732006 amopd mag v A2 kol tehelumd y Sykprar Tow Cevikey Zuvehedoeus o eaipedy. Taurdypova
TpoAdTenan adfan rou petowical kepaaiou péxp Tood Tousdyiaroy 10 ek, € Ty omoia £yel eyyunBel (Underwiriing) r European
Texdle Investments L ow Eupwmaiiais tpamedng, mood pe 1o omoio B pewlody 1o Sdveia e kdpioy Moy ipamedin. Me
i ohokhfpoar Tow awaripa , Tpofhémetan sTiong kel avayprpoTadaman rou ouiodkod tpamedkad daveiopnd oo Opikou pExpi
Tou Toged T 140 g €, pe eifiod; doou Tou Ba aupkpuwnBody. H yprpatoddman rou ayediou awabid pBpaang tou opitau Ba yivel
oadiekd kol pe faon my Tpdodo uhoToinorg Tou ka1d 10 Toad Tww 25,5 gk, & A iy sTugio whomoinong Tou emyspoakod
myediol, MG opa S ypnuaroddm o Tou, e awaypnparoddane me sTImUyolG ohakhApWanG G auyydveuang kal e ol g
Tou KegprAaiou Ba efapmBel n foapdmra ol Opikou
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6 EKOEZH ZYNAAAATQN ME ZYNAEAEMENEZ ETAIPEIEZ

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY 1TNnG
«KAQZITHPIA NAOYZHZ A.E.»
FNA TIZ ZYNAAAATEZ THZ ETAIPEIAZ THZ XPHZHZ 2005
ME TIZ SYNAEAEMENEXZ ME AYTHN ENIXEIPHZEIZ
Tou ap. 42 nap. 5 Tou K.N. 2190/1920

SUppwva pe Tic diatdéeic Tou N. 3016, ap. 2 nap. 4, napouacialeTal n dOpacTnpIOTATA TNG
eTaipeiac «KAQZTHPIA NAOYZHZ A.E.» 0 ox&éon HE TIC OUVOEDEPEVEC HE QUTNV EMIXEIPNOEIC.

ETaipeiec nou evonoin@nkav pe 1n p€Bodo TNC «OAIKNG EVOWUATWONC»

Apeoco "EMHECO
Enwvuyia ‘Edpa MNooooTo MoocooTo
ZuppeTOXNG | ZUPPETOXIAG

FANCO A.E. KwvoT/Aewc 1 MNeploTEpl ATTIKAG 22,01%

KAQZTHPIA POAOINHZ A.E. BI.ME. KopoTnvng 77,14% 4,73%
GALLOP A.E.B.E AIVAAE® - ATTIKAC 19,81%
ALFAN SA KopuTtod-AABavia 21,96%
BULFANCO AD KipTZaAi-BouAyapia 21,58%
TEXTILKO EOOD ToepBepnpidk-BouAyapia 22,01%
KAVASKO LTD. NeykoTivo-ZKkonia 22,01%
EAI= AE MeploTEPI ATTIKAG 22.01%

ETaipsiec nou svowpatwOnkav e Tn UeBodo TnC «kabapnc Begswc»

e DELAN INVESTMENTS LTD — MovpoBia, AiBepia, pe nocooTod 33,99%.

AieTaipikég ZuvaAlayég

STov nNapakdaTw nivaka napoucialovTal ol JIETAIPIKEG ouvallayeg TnG «KAQZTHPIA NAOYZIHX
AE» e OAEG TIG OUVOEDENEVEG €TAIPEIEG YyIa TN Xpnon 1.1-31.12.2005.

AIETAIPIKEZ ZYNAAANATEZ

Xpnon 2005 (noocd o€ EVUPW) Ayopég NMwARoCEIg

FANCO A.E. 184.706,45 4.830.948,28
KAQZTHPIA POAOINHZ A.E. 2.265.668,13 1.144.866,78
GALLOP A.E.B.E. 0,00 131.232,53

KAQZTHPIA NAOYZHZ A.E.
ZYNOAO

6.107.047,59
8.557.422,17

2.450.374,58
8.557.422,17

O1 dieTalpikeG ouvallayeg peTalu Tng KAQZTHPIA NAOYZHZ A.E. Kal TwV OUVOESEPEVWV |IE QUTNAV
ETAIPEINV aAPOpoUV OTa KATWO!:
e H KAQZTHPIA NAOYZHZX A.E. ayopdlel: a) unonpoidvra Baupakog ano TIG BuyaTpikeEG
TnG FANCO A.E. kai KAQZTHPIA POAOIHZ A.E. kai
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e H KAQZTHPIA NAOYZHZ A.E. nwAei: a) vAauata oTig BuyaTtpikeg Tng FANCO A.E. kai
GALLOP A.E.B.E., B) npwTeg UAeg otnv BuyaTtpikn TN KAQZTHPIA POAOMHZ A.E. kai y)
evolkialel kTipia otnv FANCO A.E.

e Eniong, peTa&U Twv OuyaTpikwv yivovTal ol €ENG ouvaAAayég: a) n KAQZTHPIA
POAOMMHZ A.E. nwAei vijpata otn FANCO A.E.

MeTa&U Twv BuyaTpIK®V TOU EVONOINKEVOU IG0AOYIONOU €yivav ol £ENC cuVaAAayEc:
nwAnoeig ano Tnv KAQZTHPIA POAOIMHZ A.E.npog Tnv FANCO AE Uyoug 637.348,93 €.

H ouvoAikn a&ia OAwvV TwV MPoava@eEPOUEVWY OUVAAAAYWV AVEPXETAl OTO MOOO TWV

9.194.771,10 € «kal dev ouPnepPIAQUBAVETAl OTOV €VOMNOINUEVO KUKAO €pyaciov Kal oTd
aAAa €o0oda ekPeTAAAEUONG TNG ETAIpEiac.

TO AIOIKHTIKO ZYMBOYAIO

MEPIXTEPI, 27.03.2006
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7 ETAIPIKEZ ANAKOINQZEIZ (MAHPO®OPIEZ APOPOY 10 v. 3401/05)

Anod 1/1/2005 £wg kal Tnv £kdoaon Tou NapovTog ETioiou AeATiou n eTaipeia £xel dnuoaoieloel 1) €XEl
KATaoTrnoel JIaBECIYUEG OTO KOIVO, OE E(QAPHOYH TNG KOIVOTIKNG 1 £BVIKNC VOU0BEaiag NANpopOpIES O OMOIEG
napouaoialovral KaTta KaTnyopia oTo NApov EVTUNO PE TNV HOPQI NAPANOUMNIG.

1. AEATIA TYNOY & ANAKOINQZEIZ
Eival diaBoipec aTnv 1o0TooEAIdA:

http:/ /www.irwebpage.com/naoussa/gr/index.html?irp=ris&x=7&y=5

2006

26/04/06
19/04/06
19/04/06
06/04/06
31/03/06
31/03/06
27/03/06
21/03/06

20/03/06
17/03/06

15/02/06

2005

30/11/05
30/11/05
07/10/05
30/09/05
09/09/05
09/09/05

26/08/05
15/07/05
29/06/05
02/06/05
21/04/05
15/04/05
23/03/05
02/03/05
02/03/05
25/02/05
23/02/05
23/02/05

17/02/05

09/02/05

MNP O3 KAH X H Emoiac TakTikAg Fevikng SUVEAEUONG Twv MeTOXWV

Ano@doeic TnG 'EkTakTng .2, Twv MeToxwv TN ETaipeiag

MNP O X KAH X H EnavaAnnTikng ‘EKTakTng Mevikng ZuveéAeuong Twv MeTdxwv
Anoywpnon Méloug A.Z.

Avakoivwon OXETIKA JE TO KABEOTWE ENITAPNONG

AnoTteAéopata 2005 Baoel Twv AieBvav AoyioTikwv MpoTtunwv (AMXM)

MpookAnon ‘EkTakTng Mevikng ZuvéAeuong Twv MeTOXwV

Juyxwveuaon Pe anoppognan Twv FANCO A.E., KAQZTHPIA POAOMHS A.E. kai GALLOP
A.E.B.E. ano tnv KAQZTHPIA NAOYZHZ A.E.

>x€010 AvadiapBpwang

Suh@wvia eni TG xpnuaToddTnong Tou enixelipnalakol oxediou avadiapBpwaong Tou OuiAou
Kabwg Kai ni TNg avaxpnuaTodoTnong Tou cuvoAikoU TpanedikoU daveiopou Tou OpiAou.
2XONIAOHOC ANHOCIEUHATWV

Avakoivwon OXETIKA YE TO KABEGTWE ENITAPNONG

AnoTteAéopata Evveaurjvou 2005

AnavTtnon oc EnioToAr Tou X.A.

Oikovopika anoteAéopara A' e€aprvou 2005

Aiakonn Asiroupyiag Movadwv

MpdokAnon Twv Eknpoownwv Twv EpyooTaciakwv SwuaTeiwv o€ AIaBoUAeUTEIC yia TN
Aiakonir) Tng Asitoupyiag Twv EpyooTaadiwv B' kat OAYMMIAKHE otn Naouaa.
Anavtnon oc EmoToAn Tou X.A.

Avakoivwon AiaBeong NAnpogopiakol ZnueiwpaTtog Xpnong KepaAaiwv and AMK
Anogaoeic TakTIKNAC MeVIKNG SUVEAEUONG

MNP O ZKAH Z H Emoiag TakTikAG MevIKAG ZUVEAEUONC TwV METOXWV
AndvTtnon o€ enioToAr TN Emimponng KegpaAaiayopdag & Tou X.A.

Eicaywyn Metoxwv ano A.M.K. pe KataBoArn MeTpntwv

Avakoivwon yia kKaAuyn Tng AuEnong MetoxikoU Kegpalaiou

AnoTeAéopara Xpnong 2004

>konouyeveg Mpda&eic 2005

JudnAnpwuaTiki M'vwoTonoinon oXeTIKa Pe TV AMK

Mapaitnon Tou Kou Toaoidn - EkAoyr Tou Kou XapaAapnou BatioTta

AMK Anokonn) - Néeg MeToxég - Zuyxwveuon Tng KAQZTHPIA NAOYZHZ A.E. pe
Anoppdenon Tng etaipiac OAYMIMIAKH KAQZTOY®ANTOYPIIA A.E.

'Eykpion Tou EvnuepwTikoU AgATiou Tng KAwoTtnpia Naolong - Zekiva n eKTayieuon Tou
OuohoyiakoU Aaveiou - ‘EvTa&n og KaBeoTwC ENITRPNONG

ANEN nepI0dou doknong SIKAIWPATWY NpoypdupaTog stock option
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2. ANAKOINQZEIZ METABOAQN NMOZOZTQN ZYMMETOXHZ
Eival diaBoipec oTnv Io0TooeAIdq:
http://www.irwebpage.com/naoussa/gr/index.html?irp=newswires&x=10&y=2

23-03-2006 - Suvalayéc-MeTaBoAEC MoGOOTWV SUPHETOXNG
10-02-2006 - ZuvaAiayec-MeTaBoAéc MooooTwWY SUPHETOXAG

3. AHMOZIEYZH OIKONOMIKQN KATAZTAZEQN
O1 dNUOOCIEUBEITEC OIKOVOMIKEC KATAOTACEIC TNG ETalpeiac kal Twv BuyaTtpikwv TG sival 01abEoiPec oTnv
IoToogAida:

avaAuTIKOTEPA OTNV NApanavw nAekTpovikn diel0uvon nepihapBavovrai:

OikovopikEG KaTtaoTaoeig €Toug 2005
Oikovouikes Karaordoeig etoug 2005 (Onooicuon)
EkBeon Tou AioiknTikou SupBouliou

Oikovouikeg Karaordoeic eTous 2005 Bdaoer AN. 1.
Buyartpikec ETaipiec

OikovopikéG KaTtaoTaoeig evveapnvou 2005
Oikovouikeg Karaordoeic Evveaurivou 2005 (dnuooisuor))
Oikovouikeg Karaordoeigc Evveaurivou 2005 Bdoer AN.11.
EkBeon Emokonnons OpkwTou EAEykTr} NoyioTr

OikovopikéG KaTtaoTaoeig eEapnvou 2005
Oikovouikeg Karaordoeic A’ E&aurivou 2005 (dnuooisuor)
Oikovouikeg Karaordoeic A’ E&aurivou 2005 Bdoesr AN. 1.
ExBeon Ermoxornnonc Opkwtou EAgykTri NoyioTri
lTivakag AidBeonc AviAnBevTwv Kepalaiwv e AMK

OikovoMIkEG KaTaoTaoeig npmTou Tpipnvou 2005
Oikovouikeg Karaordoeic A’ Tpiurivou 2005 (Onuooisuor)
Oikovouikeg Karaordoeic A’ Tpyrivou 2005 Bdoer AN. 1.
EkBeon Emokonnong OpkwTou EAEykTri AoyioTr

lMivakag AidBeong AviAnBeviwv Kepalaiwv e AMK

4. ENHMEPQTIKA AEATIA — NAHPO®OPIAKA ZHMEIQMATA
Ta EvnuepwTika AehTia kar MAnpogopiakd ZnueiopaTa TneG ETaipeiac givar diaBéaiua otnv 10TooeAida:
http:/ /www.irwebpage.com/naoussa/gr/index.html?irp=corpfilings&x=14&y=10

avaAuTIKOTEPA OTNV Napanavw nAekTpovikn dielOuvon nepihagBavovrai:

o TAnpo@opiakd AeATio - K\woTrpia Naouong yia Tnv Tpononoinon Tng Aia8sonc AvTAnNBEVTWV
Kepahaiwv (IoUAiog 2005)

o EvnuepwTikO AgATio (dPeBpoudpiog 2005)
Tuyxwveuon pe OAYMMNIAKH KAQZTOY®ANTOYPIIA
AMK pe KaTaBoAr HETPNTWV
'Ekdoaon peTaTpéwipou opoloylakoU daveiou

 EvnuepwTikd AghTio - K\woTthpia Naouong yia Tnv AUEnon Tou MeToxikou KegaAaiou Adyw
OUYXWVEUONG Ke anoppopnon Twv ETaipeiov KAQZTOYDANTHPIA K. AOYAOZ, KAQXTHPIA OTTO
EBPOZ, MPO®IN MPOTYMON ®INIPISTHPION (SenTéuBpiog 2001)
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