KQN. KAPAAZIAAPHZ & YIOI — “"CARDICO”

ANQNYMOZ EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA
=HPQN KAPINQN

c"‘\ T
g

KON, KAPAALYIAAPHE & YIHM AEBE

ETHZIO AEATIO
XPHzZHZ
2005

(pe Baon Tnv Anogaocn 7/372/15.2.2006 Tou A.Z TnG
EmTponng KepaAaiayopdac)

AMNPIAIOZ 2006



CA T
s

KON, KAPAALIAAPHL & YHM AEBE

NMEPIEXOMENA

1. ZYNONTIKA OIKONOMIKA MEITEGH .....ciuiiiiiiiiiii it s e s a s e ee s e s e s e s e e s e e e e eean 5
1.1 ZuvonTika Oikovopika Meyedn Tng «Kwv.KapdaaiAapng & Yi0i A.E.B.E ......ccevevivvviiivnnnnnennnnn. 5
1.2 ZUVONTIKA EVOMOINUEVA MEYEDN ..uvvreeeiiisiiiisiiiirrreeeeeessssssssssssereeesessssssssssssseeeeeasssesssssssssnees 6
2. MAHPO®OPIEZ I'MA TH ZYNTA=H TOY ETHZIOY AEATIOY KAI TOYZ EAEIKTEZ

B D2 o AN £ 2O 8
2 =1 To (o Y71V o SRR 8
2.2 YTNIEUBUVOI ZUVTAENG. et eeeiiuuurrnreeerseeseesssssssssseesssssssssssssssseeeeaassssssssssssneeeesesssssssnsssssnnsessens 8
720G B I VN3V (> Yool SR ETP PP 8
DA 0o () o I =3 Y17 i > 9
2.5 AVEAEYKTEG DOPOAOYIKA XPIOEIG 1eeeeeeeeeeeeerreeeeeeeeeeeeeeeeseeeeeeraeeseeeeeeeeeeeeeeeeseeeeeeereeeeeeerreeerreeees 9
2.6 MANPOPOPIEC OXETIKA HE ONHOTIEG MPOTPOPEG e eeeereerrrerrrrerreeerererrerreeereeereerereeererrrrerreerreeee 9
2.7 EkkpepoUoeG AIKkaoTIkEG YNoBETelG TNG «Kwv. KapdaaiAapng & Yioi A.E.B.E» .........cccee...... 10
3.NMAHPO®OPIEZ I'MA THN «KQN.KAPAAZIAAPHZ & YIOI A.E.B.E» c.ucvvnieeiieiieeicceicccee e, 11
3.1 TEVIKEG TTANDOMOPIEG ... ceuuurrrrreeeeeessesssisrrrrreee e s s s s s sssssrrrreeraeessessssbrrr e e e e e e s e eesssasnnnnreeeeaenas 11
3.2 AVTIKEIMEVO EDYUGIMY .ueeiirirrieeeesssisssisseeeeee e e s s s s sssssssnseeesasssesssssnsnneee s e e s s e s sssssnnnnneesesnas 11
G 70C 37 A 1 11 TSRS 14
3.3.1. AIKTUO MWANGEWV OTNV EANADA ....eiiiiiiiiieee e e e e eccireee e e e e e e e e anrrn e e e e e e e e e e s snnnnnneeeeaeeeas 14
3.3.2 AIKTUO MWANOTEWV OTO EEWTEPIKO. 1.uvuurrrrreeieeeeieesiiiirreeeeeeeeeeeessssssssseeeeeeesseesssssssssneeesasaens 15
3.4 AVOPMMIVO AUVAUPIKO ..eeeeeereeeeereeeeeeeesseetesseeeseeeeeseeseesesessessssssssssssssssssssssssssssssssssssssnsssnsnnnnns 17
TR 30 (o o)1 o TP SRR 18
3.6 Xpnon KepaAaiwVv al&NonG €TOUG 1999......ccuiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeseeesessssssrssssssssssssssssssnnee 21
4. ETAIPIKH ATAKYBEPNHZH ....cuceiiiiicis e rs s e s s s s s s s rn s s n e nn s s s s rnnnennes 23
4.1 AI0IKNON-AIEUOUVOT TNG ETAIDEIAC +eeeeerrrrrrrrrrrrrrereeersresssessssssssssssssssssssssssssssssssssssssssssssssnnnns 23
5 ZHMANTIKA ZTOIXEIA I'TA THN ETAIPEIA .. .o e s s s e e n e e r s e 26
5.1 EEENIEN METOXIKOU KEPAAGIOU ..eeriiiiiiiiiiiirrrriieeesesssssssssneeeee s s s s s sssssnnrneee e e e s s e s s sssnnnneeeeaeeeas 26
5.2 METOXIKN) ZUVOEDT tevveeieesuurrrrrereesssssssssssssreessssssssssassssssssessasssssssssssssnnnesessssssssssssnsnnessssns 29
5.3 METOXEG Nou KaTeixav PEAN Tou A.Z KAl OTEAEXN TNG ETAIPEIAG. ..cvuvvrrrrrrrrreeeeesssisrrnnereeeeenns 32
YR @01/ 1Y/01¥70Te | N1 Ta = o1 o Lo SRR 33
TR JA Vo] U1 T V17, 10 RS 33
6. XPHMATIZTHPIAKA STOIXEIA METOXHZ .....cuiieiiii it r s 35
5.1 STOIXEIA METOKNC +eeereerrrrrrrerrrererrerreereeeereeeeeeeeeeseeesresssssrssssssssssssssssssssssssssnssssssssssssnssnnnnnnnns 35
6.2 H METOXIN TNV TEAEUTAIA OIETIA 1vevveeeeeeeieeiieeeeeeeeereeeeeeeeereeeeeeessessessssssssssssssssssssssssssssssssnnnnns 36
S T8 J07AN (o Y/ oo U1 o ¥ S 36
6.4 MNapoUCIACEIC 0E OETHIKOUG EMEVOUTEG. . .ciivevieeiiieieeeeeeeeeeeeeeeeeeeeeeseeeeesssseessesssssssessssssssnnnnns 38
7. ETHZIEZ ETAIPIKEZ KAI ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

XPHZHZ 2005 ZYM®OQNA ME TA ATLXTT et sss s s s ea s a e rn s e n s enn e enn 40
2% A (o oYY 1V To /N T PRSPPI 40



CA T
s

KON, KAPAALIAAPHL & YHM AEBE

7.2 KATAOTAGT AMOTEAEGHATMV cvvvrrerresssssssussssserersssssssssssssssssesssssssssssssssssssesssssssssssssssssssessssnes 41
7.3 Kataotaon MetaBoAwv Idiwv Ke@aAdaiwv TNV 31.12.2005 ........ccviivrrrrrreneeeiessrsissnneeeeeeeens 41
7.4 KatAoTaon TAHEIAKMDV POMV..eeeeeeeeeiiiiiiiireeeeeeeeeeesssusssseseessssssesssnssssseeesssssssssssssssssesessases 44
7.5 ZNUEIOOEIC €ni TWV OIKOVOUIKWV KATAGTAGEWV. ....coeuuerriereeeeeeeeeessisnnsseeeeeeseeessssnnssssseeeees 45
7.5.1 TEVIKEG TIANDOPOPIEG ... .uuvrrereereeeeeeiiiissrereeeeeeeessssassrsereeeeaassesssssssssrereeessesesssssssssseeeeaans 45
/283 2K 1 To 1 WY o T Lo 1 o] o 2 111 V2 45
7.6. MAAiolo KATAPTIONG OIKOVOUIKWV KATAOTATEWY .eevrrrrrerrrerrrerreerrererreeseresreerrreerreesreereerereeen 46
7.7. BOAOIKEG AOYIOTIKEG TPXEG - uuvrrrrrereesessssssssssssreessessssssssssssssesssssssssssssssssseeesessssssssssssssssessssnes 48
7.7.1 Néa AoyIoTIKG npOTUNa Kal EPUNVEIEG TNG AEEXIT ...cceeveeeeeeeeeeeeeeeeeeeeeee e e e e 48
7.7.2 TIANPOPOPNOT KATA TOMED eeeereeereerrrererreeerrrererrerresereesersseessssssssssssssssssssssssssssssssssssnnsnnnnns 49
7287256 38 =3, o) 5 o1 5o 1o TS 49
7.7.4 DOHN TOU ORIAOU 1iiiieeiitittieee e e s s s s sssir e e e e e s s s s s e e e e e e s s s s e e s bbb e e e e e e e e e e e s s ssnnnnnneeaaeeas 51
7.7.5 METATPOMN EEVOU VOUIOHATOG 1ottt e eiiuuurrrrrreesesssesssusssssesessssssssssssssssnsssssssssssssssssssseesssssns 51
7.7.6 EVOWUATEG AKIVITTOMOINOEIG +rvereessssssusssrrrrersessssssssssssnssessssssssssssssssssssssssssssssssssssssesssssnes 52
7.7.7 AUNQ NEPIOUCTAKA OTOIXEID 1rvvrrreresiisiuusrreereeeeeeessasasssseeeesesssessssssssssneeesessessssssssssseeesseses 54
7.7.8 Anopegiwon AEIAg MEPIOUCIAKMY ZTOIXEIMV wrvrrererieeeiirrrrreereeeeseessssssssseeeeseesesssssssssssseeeees 55
7.7.9 XPrUATOOIKOVOMIKA HEDQ .uvrrrrereeeesesaaunssseeeeseeseeesasasssssssessssssssssssssssseessessssssssssssssseesseses 56
2728 L0 I\ To! S Fol U o o PP RRR 58
7.7.11 EUNOPIKEG AMAITIIOEIC vrveerrerrrerrreererrererereesrereeeeeeesesessessssssssssssssssssssssssssssssssssssssssssnsnnnnns 59
7.7.12 Tapeiaka d1aB€aiua Kal I000UVANA TAPEIAKMY OIADEGIHMV..ceeveeereeereeereeeeeeeeeeeeeeeeeeeeeeeees 59
7.7.13 Mn KUKAOQOPIGKA NEPIOUCIAKA OTOIXEIQ TAEIVOUNKEVA WG KPATOUPEVA NPOG

10 T o T PSPPI 59
7.7 .14 TOIEC HETOXEG +eeeereerrrrerreereerereereeereeseeeeereesseeeseesesssssssesssssssssssssssssssssssssnnssssssnssnnnssnnnnnnnns 60
7.7.15 ®opoloyia €1600AHUATOG & AVABAAOHEVOG POPOG ..vvrrrrrrrressrrsssssssnrrerreessssssssssssssseessens 60
7.7.16 TIAPOXEG OTO MPOTUWIMIKO tvvvrrrrrssssssssussssrnrerssessessssssssssssessssssssmsssssssseessessssssmsssssssssessssnes 62
2 VA =11 (o] 03\, (o £33 PP PP PPRP 62
7.7.18 TTDOBAEWEIG: .vvvreereesseesssrrrreeesssssssssssssreereeeessessssssssaeeeeeeaeseaasssssbreeeeaeeeseessssnnnnneeeeanenan 63
7.7.19 Avayvpion E0OOWY KAl EEODMV ....uuuurrrrerrereeeeesiaisrssseeessesessssssssssseeessessssssssssssseeeseseens 63
7.7.20 MIOOMOEIG «uvvvreeereeeeeeeiaurtreeeeeeeesesssasssseeeeeeeesessasasssssseesseasssassassssseeessessssanssssssneeeseeses 64
7.7.21 AIGVOUT HEPIOHATMVY «euuuvrrrrrerreeeeessaasnsssseeesseesesaasasssssssesesssssesssssssssssessessssssamsssssssessesas 65
7.8. AIAXEIPION KIVOUVUIV....uiiitiereeeeeessssssssssssseeesessssssssssssssesssasssssssssssssssessssssssssssssssssseessens 65
7.9. OIKOVOUIKEG MANPOPOPIEC KATA TOHED vevvrrrerrrerrrrerrerrrerreeseeereeeeeeeeseeesssersessssssssssssssssssssrnne 66
7.10. INUEIWOEIC OTIC OIKOVORIKEG KATAGTATEIC ..eeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeseesereseeeeereeseeesreessesseeenns 67
7.10.1 EVOWUATEC AKIVIITOTIOINOEIG +eeereerrrrrrrrrrrerreerrreereeseseesessessssssssssssssssssssssssssssssssssssssnssnnnnes 67
7.10.2 AuAa NepIOUCIAKA OTOIXEIA - YNEPAEIA EMIXEIPNONC cevveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeerreeeeeeeeeeens 69
7.10.3 EnevOUOEIC 0 CUVOEDEUEVEG EMIXEIPNOEIG 1eeerrrrrrrrrrerrerrrrrerrrerererreererrrereerreerrerrreeererereeens 70
7.10.4 AVABAANOHEVOG (POPOG. e urrrrrerresssrsssissssrrrerssesssssssasssssssessssssssssssssssssessessssssnssssssseessesns 73
7.10.5 AOINEG HAKPOMPOBETHEG AMAITIIOEIG ..vvrrrrrrrrssssssssssrrrrrrrrssssssssssssssssnreessssssssssssssssseesssssens 73
7.10.6 ANMOBEUATA 1vvvreeeieseseessiurrrrreesesssssssssssrrrrereesssssssasssrrreeeaeaassassssssreeeeeeesseessssssnnnneeesessnn 74
7.10.7 NeAATEC KAl AOINECG EUMOPIKEG AMAITIIOEIG. 1eeeeeeeeseesunrrrrreeereessssssassssssreeessesessssssssssseeeees 74



CA T
s

KON, KAPAALIAAPHL & YHM AEBE

7.10.8 AOIMEG AMAITIIOEIG. 1. +eeuuurrrrrrerrssssssssssssssrreesssssssssassssnreessssssssssssssssreresesssssssssssssssessssnns 75
7.10.9 Aoina KUKAOMOPIAKA OTOIXEIA EVEPYNTIKOU ovvvveeeeiiriirreeeeeeessssssssssereee s e s s s s sssssnnssneensens 75
7.10.10 XpnuaTooikovouIKa OTOIXEia evepynTIKOU anoTiunuéva otnv eUAoyn agia

MEOW TNG KATAOTAONG AMOTEAECHATWV XPIIOTIG: «eeeeerunrnrrrrrrrreeeeessasssssssseeessseseesssssssssssessesssssanns 76
7.10.11 Tapeiaka d1ab£oipa Kal I00d0UVAUA TAUEIAKWV DIADETIHMV . ...uuurrrrrreereeeeeeeessinrnnneeeeeeeess 76
728 10 I3 A e T I <> 1. T 76
7.10.13 AQVEIAKEG UNMOXPEDDTEIG 1 trreerrerssssssunssrseeesssssssssssssssssesssssssssmmssssssssessesssssmmmssssssseessssnns 78
7.10.14 YNOXPEWOEIG NAPOXWV MPOTWIMIKOU ..evvvvrrerrrrerrerrrerreerereeeeesreeeeseesessesessssssrsssssssssssssrmne 79
7.10.15 AoINEC paKPONPOBETHEG UNOXPEWTEIC KAl MPOPBAEWEIG...cciieereeereeeeeeeeeeeeeeeeeeeeeeeeeereeeeens 79
7.10.16 MPOUNBEUTEC KAl AOINEG UMOXPEMOEIG «eeerrerrrrrrrrrrrerreerrrerererrrrerreerererrreerreerrerrrrerrererreen: 80
7.10.17 TPEXOUTEG POPOAOYIKEG UMOXPEMDEIG 1eeerrerrrrrrrrrererrerrererrrerrererreererrrrreerrrerrerrrrerrerereeen: 80
7.10.18 AoINEG BPAXUNPOBECEG UMOKXPEWOEIG .vvrrrrrrssssrssasrrrrrrreseessssssssssssssnrsesessssssssssssssseeesses 81
7.10.19 KOOTOG MWANBEVTIIV ..uvrrrreeeresesessssssssreessessssssssssssnsesssasssssssssssseeeesesssssssssssnssseessesns 81
7.10.20 'EE00Q OI0IKNGNG / OIABEGG v veeeevrrrrereeeeeesessssssssnreesssssssssssssseneeeeeessssssssssnnnneeesessnas 81
7.10.21 AOINA £0000/EEODA .. eeeieeeeeeereeereeeteertreeereereeeeeeeeerereeerrssssrsssssssssssssssssssssssssssssssssnssnnnes 82
7.10.22 XpnUATOOIKOVOUIKA £T00A / EEO0M. .uurrrerreeeeeeesiiurrrererereeeeeessssssssseeeeeseesesssssssssseessasees 82
7.10.23 DOPOC EICODMNMATOC «.uuuvrrerrerreeeseessassssssreessessessasasssssssesesssssesasssssssseeesessesssasssssssseesseses 83
7.10.24 KEPDN QVA HETOXI +uuuurrrrrreereesesssssssssssseesessssssmmasssssssessssessesmmmsssssseessesssssmmmsssssseeesesns 83
7.10.25 Avaiuon npoodpuoy®V NPWTNG EPAPHOYNAG ATXIT wuvveeeeeeeeeiiicrrrreeee e e e e e e ssssrnneeeee e e 84
7.10.26 Alopbwoeic o OXEon MeE TIC dNHOOIONOINOEIoEC eVOIAUEDEC OIKOVOMIKEG

@ o [0 e [0 1ol 87
7.10.27 EVOEXOUEVEC ANAITAOEIC = UNMOXPEWOEIG +erreerrrrrrrrrrrrrrrrrrrrrrrrrrrrereerrrerrrerrrrerrererrrrrerrrreen 88
7.10.28 ZUVAAMAYECG HE OUVOEDEHEVA HEPN veverrrrrrrrrrrrerrerrrerreereeerereereesseesessessessssssssssssssssssssssnes 89
7.10.29 MEDIOUATA cevtetiiiiiiesitrrrrreeeesssssssssssrrrreeeessessssassrerreeaaaessesssssssreeeeeeeeseesssssnnnneeeeeneean 91
7.10.30 ApIBHOG anaGXOAOUHEVOU MPOCMMIKOU vvvvrrrrsirssusrrrrrreresesssssssssssssnseesesssssssssssssseesssns 91
7.10.31 MpoTaon AIAVOUNG XPAONG 2005 ....uvrrrerieeeeieeisiirrrrereeesssssssssssssrsreesssssessssssssssseessssses 91
7.10.32 l'eyovoTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU ..vvrrrrrrreessssssssssssreersessssssssssssnssseessens 91
B AP AP THM A L. e a e raas 92
8.1 Evonoinuévn 'EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou dia Tn Xpnon

1.1.2005-31.12. 20005 ..euiiiiiiiii e r e araa 92
8.2 'ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou Oia Tn Xpnon 1.1.2005-

3 T 0 001 S PO 97
8.3 'EkBean EAEyXOU OPKWTWY EAEYKTWY AOYIOTWV cevvieeiiiiiirrrreeeeeesseessssnssssneessssssesssssssssseees 102
8.4 ZUVANAYEC HE OUVOEDEUEVA HEDM.errerrrrrrrrrrrrrrerrsrrsressssssssssssssssssssssssssssssssssssssssssssssnnsnnnnes 103
8.5 Avakolvwoelg TnG eTalpeiac katda 1o apdpo 10 Tou N. 3401/2005 .......ceevvreeeeeerennnnennnnnnnnnnns 105
8.6 ZuvonTIKa £TNOIA OTOIXEIA KAl NANPOPOPIEC OE EVOMNOINKEVN KAl MM BAGN .vvvvvvvrvnrrennnnnnnnnnns 106

8.7 Etnolec Oikovopikeg KataoTtaoeig, MiotonoinTikad EAEyxou OpkwToU EAeykTh
Noyiomn) & €kBeoelg A.Z TWV ETAIPEIWV MOU EVOWHATWVOVTAl OTIG Evonoinuéveg
Oikovopikeg KataoTaoeig TnG '‘KQN. KAPAAZIAAPHZ & YIOI AEBE'........ccccvvveeeeeeeiiiniiinnnneeeennn 109



CA T
s

KON, KAPAALIAAPHL & YHM AEBE

1. ZYNONTIKA OIKONOMIKA METEOH

1.1 ZuvonTika Oikovopika Meyedn Tng «Kwv.Kapdaaihapng & Yioi A.E.B.E

2TOIXEIA ANNOTEAEZMATQN THZ CARDICO A.E.B.E

Mooa oe Eupw

1/1-31/12/2005 1/1-31/12/2004

MwAnoeIg 80.868.798 60.920.217
KoaTog MwAnBevTwv (69.086.647) (51.728.381)
MikT6 KEpdog 11.782.151 9.191.835
AnoTeAeopata MNMpo Gopwv XpNUATodOTIKWY Kal ENEVOUTIKWY

ANOTEAEOUATOV Kal ANOoBECEWV 9.886.051 6.107.094
AnoTeAeapata MNMpo ®opwv XpNUATodOTIKWV Kal ENEVOUTIKWV

ANOTEAEOUATWV 8.908.208 5.672.000
Kepdn Mpo popuv 8.057.053 3.032.390
Kepdn pera and ®opoug 6.343.579 2.738.126
Kepdn ava peroxn nou avaloyouv oToug METOX0UG THG

MnTpikiG yia Tn xprion

(exppacpéva ot € )

Baoika Kepdn ava Metoxn 0,30 0,13

AlaypappaTIKi aneikovion anoTEAECHATWV ETAIPEIAC yia TIC XpROEIG 2004-2005

12.000.000,00

10.000.000,00

8.000.000,00

6.000.000,00

@ 2005
4.000.000,00
m 2004
2.000.000,00
0,00 ~ ~
g §282¢8 £289%2 €3 £%
P oEsfigl siies ° g
o §§§§<g §§§<g a
ZTOIXEIA IZOAOIIZMOY THZ CARDICO A.E.B.E
Mooa os Eupw
ENEPIHTIKO 31/12/2005 31/12/2004
Mn KukAogopiaka Toixeia EveEpynTIKoU 100.776.292 98.708.294
KukAogopiakd Mepiouaikd SToixeia 40.063.039 30.809.692
ZUvoAo EvepynTikoU 140.839.331 129.517.986
IAIA KE®AAAIA & YITOXPEQZEIZ
>Uvolo Idiwv Kepalaiwv 45.470.988 38.169.585
2UvoAo MakponpoBEoUwY YNOXPEWOEWY 36.463.443 40.512.168
2UvoAo BpayunpoBEopwV YNOXPEDTEWY 58.904.900 50.836.233
ZUvolo ISiwv KepaAaiov & YNOXPERCTEWV 140.839.331 129.517.986
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1.2 ZuvonTika Evonoinueva Meyebn

ENOMOIHMENA ZTOIXEIA ANTOTEAEZMATQN
Mood os Eupw 1/1-31/12/2005 1/1-31/12/2004
MwAnoeIg 234.798.658 173.871.115
KooToc MwAnBévTwv (206.178.159) (150.825.610)
MikTd Képdog 28.620.499 23.045.506
AnoTteAeapaTa Mpo ®opwv XpnUaTodoTIKWV Kal
€NeVOUTIKWV ANOTEAEGUATWV Kal ANOOBECEWY 18.245.168 12.706.840
AnoTeleopata Mpo ®opwv XpnuaTodoTIKWY Kal
ENEVOUTIKWY ANOTEAEOUATWV 17.031.711 12.104.537
Képdn Mpo popwv 12.208.948 7.410.911
KEpDdn PETA ano dopoug 7.638.703 5.062.470
Karavepnuéva o :
METOXO0UG TNG UNTPIKNG 7.501.526 4.795.613
AlkaiopaTa pelowneiag 137.177 266.857
Kepdn ava HeTOXN NOU avaAoyouv OTOUG
MeTOX0UG THG MNTPIKAG YIa Th XpAoN
(exppacpéva os € )
Baoika KEpdn ava Metoxn 0,36 0,22

AlaypappaTikn aneikovion anoTeAeopaTwv OpiAou yia TiG XpRoeig 2004-2005

30.000.000,00

25.000.000,00

20.000.000,00

15.000.000,00

10.000.000,00

5.000.000,00

0,00
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AMdog od] | pLono3y3Lony

AM303g 0011y IDX AMLPNO3Y3L0LY

A1 O3y3L0Ly
AMMILNQA3LL3 10X AMiILoQoorUdY

AmMdog od] | pLonozysLoLy
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ENOMOIHMENA ZTOIXEIA IZOAOINzZMOY

Mood os Eupw

ENEPIHTIKO 31/12/2005 31/12/2004
Mn Kukho®opiaka ZToixeia EvepynTikou 53.367.513 52.865.975
KukAopopiakd Mepiouaika ZToIxeia 74.556.901 60.401.668
2UvoAo EvepynTikoU 127.924.414 113.267.643
IAIA KEOAAAIA & YITOXPEQZEIZ

SUvoho Idiwv Kepalainv 20.091.285 12.197.843
>Uvoho MakponpoBECUWY YNOXPEWTEWV 28.406.998 33.406.516
>Uvoho BpayunpoBouwv YNoxXpewoewv 79.426.131 67.663.284
ZUvoAo ISiwv KepaAainv & YNoOXpeEWOEWV 127.924.414 113.267.643
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2. MAHPO®OPIEZ ' A TH ZYNTAZH TOY ETHZIOY AEATIOY KAI
TOYZ EAEFKTEZ THZ ETAIPEIAZ

2.1 BEloaywyn

>710 ETAOI0 A€ATIO NEPIEXOVTAI OTOIXEIA OXETIKA WE TNV OIKOVOWUIKN KATAoTaon, Tnv
€EENIEN TNG OpaoTNPIOTNTAG Kal TWV anoTeAeoPaTwy TG «Kwv. KapdaoiAdpng & Yioi
A.E.B.E» (e@€€nc n etaipeia) kar Tou Opidou ETaipeiov «Kwv. KapdaoiAdpng & Yioi
A.E.B.E» (epefnc o 'OpiINoC), Ta omoia kpivovral anapaitnTa yia Tnv €napkn
nANPopOPNCN ToU €NeVOUTIKOU KOIVOU.

H olvtaén kai n d1dBson Tou napdvtog ETRoiou AeATiou €yive oUPQWVA ME TIC
dlaTa&eic TnG 1oxUuouoag vouoBeoiag kal ouykekpidéva Tou IM.A 348/1985, Twv
anopdaoswv un’ apiBu 5/2004/14.11.2000 kar 7/372/15.02.2006 TOoU A.X TNG
Enirponng Kepahaiayopdc. To napov TiBeTal oTn 81ABeon Twv ENEVOUTWV dWPEAV.

2.2 YnewBuvol Z0vTagng

YneuBuvol yia Tn ouvTagn kal TNV akpiBeia TWV OTOIKEIWV NOU NEPIEXOVTAl OTO
Etr\ol0 AeATio €ivar:

l. O k. Kapdaoihdpng K. NikoAaog, Mpoedpog Tou A.Z. Tng ETaipiag, kdToikog
ABnvav, 0d0g Kapayewpyn ZepPiag 2 (MAateia ZuvtaypaTog) T.K. 105-62 TnA.: 210
3219373, fax: 210 3317089

II. O k. Baoi\eiddnc M. ZTtuhiavog, Olkovopikoc AleuBuvtnc Tng ETaipiag,
kaTolkog ABnvwv, Kapayewpyn ZepBiag 2 (MAateia Zuvtaypatog) T.K. 105-62 TnA.:
210 3219373, fax: 210 3317089.

To AioiknTikO ZupBoUAio TnC ETaipeiac dnAwvel 0TI OAa Ta MEAn Tou €xouv AGPEl
YVWOn TOU MEPIEXOHUEVOU TOU NapovTog ETRolou AgATiou kal padi e TOUG ZUVTAKTEG
Tou, BeBaiwvouv unevBuva oOTI:

l. 'OAeG o1 MANPOPOPIEG Kal Ta OTOIXEI NOU NEPIEXOVTAl oTo ETralo AgATio €ival
aknén, akpiBn, nAnpn, opba kai caen.

II. Aev undpyouv aAAa otoixeia kal dev €xouv AABel xwpa aAAa yeyovoTa, n
anokpuyn f N NapdaAeiyn Twv onoiwv 6a PnopoUce va KATaoTAoEl NapanAavnTiko To
oUVOAO 1} HEPOG TWV OTOIXEIWV Kal NANPOMOPIWV MoU NEPIEXOVTAl 0To ETRoI0 AgATio.

2.3 MAnpogopiec

O1 MeToxoI-EnevOuTéC Mou evdlapEPOVTAl YIA NEPICOOTEPEG NANPOPOPIEG Pnopolv va
aneubuvovTal TIG EPYACIPEG NUEPES Kal WPEG:

a) Zta ypageia TnG ETaipeiag oto 20 XINIOPETPO TNG NePIPePEIAKNG odou Oivonc-
>xnuartapiou Tou NopoU BoiwTiag otn 6éon PaxiAn TnA.: 22620 47700 fax. 22620
57112 (unewBuvog k. BaoiAeiadng ZTuliavog).

B) ZTnv 10To0EAIda TG ETaipiag www.cardico.com
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2.4 OpkwToi EAEYKTEC

H etaipeia eAeyxeTal and OpkwToUg EAeykTeg. Tov EAEyX0 TNG ETAIPIKAG XPNONG Nou
¢kAeioe oTic 31/12/2005 Odlevnpynoe Yia TIC OIKOVOMIKEG KATAOTACEIC AMAEC Kal
evonoinuevee o OpkwTOC EAeykTic AoyioTnc o k Kwvortavrtivou Swtnpio¢ (A.M
5.0.E.A 13671) Tng GRANT THORNTON A.E.
O1 unohoineg etaipeiec Tou Opikou eAéyxovrar and OpkwToUG EAeykTéG. Mo
OUYKEKPIMEVA :

e ECHALIE S.A (FaAAia), DELOITTE
TESCO S.A (AyyAia), SPW CHARTERED ACCOUNTANTS
=HPO®POYT A.E (EA\ada), GRANT THORNTON
SHOAKHS A.E (EANGda), GRANT THORNTON
NUT COMPANY A.E.B.E.T (EM\ada). H Etaipia €1€0n oc ekkabdapion ano
01/01/2004 (éykpion EM 692/23-2-2005 Nopdpxn Meoonviacg), pe
ekkaBapioteg Tov K. NikOAao TMav. ®appakn, OI0TI N nNapaywyikn
OpaoTnpIOTNTA TNG YiveTal anod Tnv MnTpiki ETaipia oTo véo Tng pyooTdacio
0TO XxnuaTtap! BoiwTiag
e YAOYKOZ A.B.E.E (EAN\GOQ) evonoieiTal pe Tn PEBodo Tng Kabapng ©¢onc.

2.5 AvéleykTeg Dopoloyika Xproeig

O1 avéAeYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWV Tou OpiAoU €xouv wG €ENC:

ANEAETKTEZ

®OPOAOI'IKEZ
ENMNQNYMIA XPHZEIZ
CARDICO A.E. 2004-2005

2002-2003-2004-
NUT COMPANY AEBET 2005
=HPOO®POYT A.E. 2003-2004-2005
2HOAKHZ A.E. 2003-2004-2005
2AOYKOZ ANT. ABEE 2003-2004-2005

Ma TIG aveAeyKTEG POPOAOYIKEG XPNOEIG NMOU avapEéPOVTal GTOV Napanavw nivaka,
undapxel To evOEXOHEVO €nIBOANG NPOOBETWV POpwWV Kal NPOCAUENCEWV KATA TO
Xpovo nou Ba eEetacBolv kal Ba opioTikonoinBouv. H eTaipeia npoxwpdsl o€ €THOIA
EKTIUNON TwV €VOEXOUEVWV UMOXPEWCEWY MOU AVAMPEVETAl va MPOKUWOUV and Tov
EAeyXo Twv napeABouowv Xpnocwv AappavovTag unown TIG avTioToIXeC NPORBAEWEIG
OMou auToO KPIVETAI anapaitnTo.

2.6 NMANPOPOPIEC OXETIKA PE ONHOTIEG NPOTPOPEC

Katd Tn diapkeia TnG TeAeuTaiag kal Tng TpExouoag Xpnong dev uneBAn6n anod Tnv
ETaipia dnuooia npoo@opa ayopdc n avralayng yia PETOXEG aAAng Etaipiacg, ouTe
gyivav and TpiTouc napOMoIeC NPOOPOPEC ayopdc r avraAAayng HETOXwv, Yid
METOXEG TNG ETaipiac.
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2.7 EkkpepoUoeg AIkaoTikeEG YnoBeoelg TnG «Kwv. KapdaaiAdpng & Yioi A.E.B.E»

>e Bapog Tnc ETaipeiac ugioTatal evOIKEG A&IWOEIC TNG ETAIPEIAG ME TNV ENWVUMIa
«EMnNVIKEG Enevduoeig A.E — ZUpBoulol Enevdloewv» guvoAikoU Uyoug 486.311,43
€ oI onoiec anoppéouv and ouvapBesiosc cUPBACEIC YE avTiKeigevo Tnv dielBuvon
KATAOKEUNG TOU VEOU €PYOOTACIOU OTO ZXNMATdpl yia Tnv eniAewn Twv H/M
epyaociov. O w¢ avw a&iwoeic €xouv unaxBei os diaITnoiec evwniwv Tou TEE kal
BpiokovTalr oTo oTadio TnG OIEEaywync HApPTUPIKWV anodeifewv. SUPPwva HPE TNV
€KTiINON Tou VopikoU oupBoUAou TNG eTaipeiag niBavoloyeital opodpa n anoppiyn
TV WG avw aflwoewv. Mépav Twv avmTEPw dev UNAPXOUV €NidIKEC N uno diaITnaia
OlapopEC SIKAOTIKWV i SIQITNTIKWV OpyAvwv NMou va £X0UV CNUAvTIKN €NiNTWon oTnv
OIKOVOMIKN kKaTaoTaon f Aeiroupyia Tou OpiAou.
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3.NMAHPO®OPIEZ I'A THN «KQN.KAPAAZIAAPHZ & YIOI A.E.B.E»

3.1 levikég MAnpoopieg

H Etaipia «KQN. KAPAAZIAAPHZ & YIOI ANQNYMH EMMOPIKH & BIOMHXANIKH
ETAIPIA =HPQN KAPMNQN>» pe diakpiTikd TiThAo CARDICO A.E. 1) S.A. 10pUBnKe Pe TN
ONMEPIVA) TNC VOMIKA Hoppr Tnv 30.01.1980 petd anod Tn ouyxwveuon Twv ETaipiov
«KQN/NOZ N. KAPAAZINAPHZ KAI YIOZ O.E.» kai «YIOI KQNZTANTINOY
KAPAASIAAPH ANQNYMOZ BIOMHXANIKH ETAIPIA =HPQN KAPMQN» (®EK TelUyog
A.E. ka1 E.NM.E. 33/05.01.1980). H Etaipia eival eyyeypaygpévn oTO0 MnTpwo
Avwvupwv ETaipiov pe apibud 3760/06/B/86/05. H diapkeia Tng ETaipiag £xel oplobei
oe nevivta (50) €tn kai Aryel Tnv 05.01.2031 oUpgwva Pe 1O Apbpo 2 TOU
KWOIKOMOINKEVOU KATACTATIKOU TNG.

'Edpa Tng ETaipiag eival o Anpog Abnvaiwv, otnv 0d6 Kapayiwpyn ZepBiag 2 (MAaTeia
Juvtaypatoc), T.K. 105-62. O1 OIOIKNTIKEC, EMMOPIKEC KAl  NAPAYWYIKEG
OpaoTnpIOTNTEC AoKOUVTAl OTO €pyooTdcio TnG Etaipiac, To onoio Asitoupysi wg
Ynokataotnua oto 2° XINIOPETPO TNG NEPIPEPEIAKNG 0dou OIvong — ZXNUaTapiou Tou
NopoU BoiwTiac atn 6€on PaxiAn kar avikel oTnv appodiotnta Tng A.0.Y. OnBwv.
ZUM@Wva Je TV avaiuon Tng EZYE (ZTAKOA 03) n ETaipia euninTel oTIC KATNYOPIES:
158.9 Enefepyacia &npwv kapnwv, 158.4 MMapaywyn kakdo, OOKOAATAC Kal
{axapwTwv, 513.6 Xovdpiko eunodpio {axapnc, GokoAdTac kai idwv {axaponAaoTIKAG,
513.9 Mn €IOIKEUPEVO XOVOPIKO €unopio TpoPipwv (Enpoi kapnoi, gpouTa, ovakc)
519.0 Aoind XovopIiko gundpio (CUOKeUAoies, unoAeiypaTa k.A.n.), 153.9 Mapaokeun
dlaTnpoudevwy QPoUTwV Kal Aaxavikwv (ppouTta ano&npapéva), 156.1 Mapaywyn
npoiovTwv aAeupopulou (dNUNTPIakA) kai 512.1 Xovdpikd €UNOpIO dNUNTPIAKWY
(corn flakes).

>T0 apbpo 2 Tou kaTaoTaTikoU TnG ETaipiac opileTal o okonog Tnc:

1. Zxonog Tng ETaipiag ivai:

a) H dia Blopnxavikwv PEoWV €iTe €ni MIOBWUEVWY EPYOOTACIWY, EITE €Mi IBIOKTATWV
ToloUTWYV, ano@Aoiwong kal ene€epyacia Enpwv kapnwv, n €oaywyn Kal eEaywyn
Enpwv kapnwv kal napep@epwv €dwv, n dlapgecoAaBnon eni npounbeia yia Tnv
nwAnon ToloUTWV €10WV, N AVTINPOOWNEIA OIKWV E0WTEPIKOU Kal EEWTEPIKOU KAl N
OUMMETOXN QUTNG 0 AAeG ETaipieg onolacdninoTe Hopepnc.

B) H ene&epyaaia kal epnopia €1dwv {axaponAaoTIKAG Kal SIaTPOPNG YEVIKWG.

Y) H eKpeTAAMEUON AKIVATWV YEVIKWG, Ol ayopanwAnoCieC aKIVATWV, N aveéyepon
OIKODOWWV NPOC YETAN®ANON Kal N HioBwaon akiviTwV O TPITOUC,.

0) O1 aypoTIKEC ekUeTAAAeUOEIC yia T dnuioupyia QUTEIOV apuydaAwv f aAAwv
ENPWV Kapnwv o€ I1I010KTNTES 1 MIOBWUEVEC AYPOTIKEC EKTATEIC,

2. Na Tnv eniteuén Tou okornou TnG, N ETaipia pnopei va 1dpUsl YnokataoTnuara,
Mpageia r; AVTINPOoWNEIEC ONOUDNNOTE OTO E0WTEPIKO KAl TO EEWTEPIKO.

3.2 AvTikeipevo Epyaciwv

H CARDICO pe TIG kaBeTonoinuéveg d1adikaoieg TNG OTIG VEEG UNEPOUYXPOVEG
EYKATAOTACEIC TNG ayopdlel oTnv EANGdQ, €10ayel kal EUNopEVETal TNV NPwTN UAN,
ene€epyaleTalr kar diaveéusl otnv EAGda kai oTov unoloino KOopo, &npoug
kapnoug eEAIPETIKNG NoIOTNTAG,
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O e10aywyEG TV NPOIOVTWV npaydartonololvTal and TIG XWPES Napaywyng
KaTonIiv o€Ipag MoloTIKWV EAEYXWV OTOUC €KEI NAPAYWYOUC. MePIKEG anod TIC XWPES
QUTEC €ival:

HMNA: ApUydaAa, KapUdia, ®ioTikia KeEAupwTa

TOYPKIA: ®ouvToUkia, Auuydaia

MOAAABIA: KapUdia

APTENTINH: ®ioTiki Apaniko

KINA: ®ioTiki Apdniko Je @AoId kal Asuko

INAIA: Cashews

01 dpaoTnpPIOTNTEG TNG £TAIpEiag dIakpivovTal O€ BIOUNXAVIKEG KAl EUMOPIKEC.

O1 Blounxavikée 0paoTnPIOTNTEC NPOEPXOVTAl And TNV NWANCH NPOIOVTWV Mou
EXOUV UMOOTEI eneepyacia OTIC NAPAYWYIKEG MOVADEG TNG €Talpeiag onwg n.x.
ano@Aoiwaon Tou apuyddlou, aAdTiopa — WNAOIPo, TUMOMoinon — CUOKEUAOid. €
KGBe nepinTwon Kalr o€ OAa Ta oTAdla €I0aywync kai ene€epyaoiac Ta npoiovra

upioTavTal AENTOUEPN MOIOTIKO EAEYXO MPOKEIMEVOU VA (PTAVOUV OTOUC MEAATEG
Kal 0ToUG TEAIKOUC KATAvaAWTECG O€ ApIoTN KaTaoTaon.

O1 eunopIkEC dpaaTnPIOTNTEC aPopolVv NWANRCEIC ENpwV KApnwv, Ol Ornoiol
EXOUV UNoaoTel EAaPpa enekepyaaia OTIC EyKATAOTACEIG TNG ETAIPEiac. Ta npoiovTa
€ite peranwAolvtal oav npwTtn UAn eite eneepyalovral kal nwAolvTtal o€
OUOKEUAOIEC KaTavaAwTr. Mpoopioudc Twv NpoidvTwy sival n EANada kabwg kai
26 xwpeg Tou e€wTepikou (ITalia, FaAAia, Ionavia, MopToyaAia, Meppavia, Meyain
BpeTavia kAn).

>Tov akoAouBo nivaka avalUeTal o KUKAOG epyaciwv TnG ETaipiac ava dpaotnpidtnta
yla Tnv nepiodo 2004-2005.

AvaAuon
ApacTnpIOTATWV ETAIPEIAG
(nood oz xIA. Eup®) 2004 % 2005 %
Biopnyavikn ApaotnpidTnTa 28.421 46,65% 43.342 53,60%)
Eunopiki) ApacTtnpiéTnTa 32.430 53,23%  37.507 46,38%
MwAnoeig Aoinwv AnoBepatwv 69 0,12% 19 0,02%
ZUvolo KukAou Epyaciaov 60.920 100% 80.868 100%

O kUKkAOC gpyaciov and Biopnxaviki dpacTnpioTNTA agopd O NWANCN MNPOIOVTWV
Mou €XOUV UMOOTEl KAMolag HopPpnG ene€epyacia OTIC NApAYWYIKEG HOVADEC TNG
Etaipiag kai Tpitwv (¢pacov).

O KUKA\OG epyaciwv anod ePnopikn dpaocTnpidTNTa apopd os NWANCEIC EYNOPEUPATWV
Ta onoia dev £X0UV UNOOTEI Kavevog €idouc eneEepyaaia ano Tnv ETaipia.

TEAOG O NWANCEIC AoINWV anoBePATwV apopouv Kupiwg o €00da anod NwANOEIG
UANIK®V ouokeuaaoiag Enpwv Kapnwv.

'Onw¢ (aiveTal kal oTov napanavw nivaka o KUKAOG epyaciwv Tng Etaipiac ano
Biopnxavikr dpacTneidTNTa Baivel auEavopevog KaTda xpnon napouacialovrac PYeTagy
2004 kar 2005 av&non 52,50% (28.421 xIA. supw TO 2004, 43.342 XIA. €UPp®W TO
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2005). O kUkAog epyaciwv anod eunopikn dpacTneidTnTa Baivel au&avopevog kaTtd
xpnon napoucialovrag Peta&u 2004 kar 2005 auénon 15,66 % (32.430 xIA. eupw TO
2004, 37.507 xA. supw TO 2005). O KUKAOC €pyaciwv ano Aoind anobepara
onuelwvel peiwan To 2005 oe oxéon pe To 2004 kaTtd. Eupw 50 XIA supw (69 XIA.
€upw TO 2004, 19 XIA. eupw TO 2005).

AlaypappaTiki Angikovion Ecodwv ava kUkAo dpacTnpioTATWV

45.000-
40.000-
35.000-
30.000-
25.000+
20.000+
15.000-
10.000-
5.000
04

o 2004
m 2005

Biounxavikni Eputropikn MwARoceig
ApaoTtnpiétnta ApacTtnpidtnTa AoItTwv
ATTOBEIATWY

H ETaipia €xel Tn duvatoTnTa va napdayel n va eneEepyaleral Ta napakdtw npoiovTa:

Apuydaloyixa —apuydalowixa Asukn
Kapudoyixa

douvToukoyixa

douvToukonaoTa

®IoTiKIa KEAUQWTA — DUOTIKOWIXA
HA1Gonopoc

Peanuts

Kaoioug

Aapdoknva

>TpaydAia

AlGdpopa €idn snacks kal KpAakepc.
KoAokuBoonopog

Eidn {axaponAaoTIKig

>Tov akOAouBo nivaka avaAueTal 0 KUKAOG epyaciwv Tou Opidou ava dpaoctnpidtnTa
yia Tnv nepiodo 2004-2005 (Znueiwveral 0TI Oev €xouv An@Oei unown ol JIETAIPIKEG
analoipec nooou 15.994 xIA Eupw Tn xprion 2004 kar 16.020 xIA Eupw Tn Xpnon

2005)
AvaAuon
ApaoTnpioTRTHV OpiAou
(nood o€ XIA. EUp®) 2004 % 2005 %
Biounyxavikry ApactnpioTnTa 54.002 28,44% 77.305 30,82%
Eunopikn ApaotnpioTnTa 135.714 71,47%  173.295 69,10%
MNMwAnoeig Aoin®wv ANoBePdTwyv 175 0,09% 192 0,08%)
2ZUvolAo KukAou Epyaciov 189.891 100% 250.792 100%
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'Onw¢ @aiveTal kal oTov Napandvw nivaka o KUKAOC epyaciwv Tou Opilou ano
Biopnxavikr dpacTneidTNTa Baivel auEavopevog KaTda xpnon napouacialovrac YeTagy
2004 kai 2005 au&non 43,15% (54.002 xIA. supw TO 2004, 77.305 XIA. €Upw TO
2005). O kUkAoG epyaciov anod eunopikn dpacTneidTnTa Baivel au&avopevog kaTtd
xpron napouaialovrac Yeta&u 2004 kai 2005 auénon 27,69 % (135.714 xIA. €upw
TOo 2004, 173.295 xIA. eupw To 2005). O kUKAOG epyaciwv and Aoind anoBéparta
Baivel auavopevog kata xpnon napouacialovrac Peta&u 2004 kar 2005 av&non 9,71
% (175 XIA\. eupw To 2004, 192 xIA. eupw TO 2005).

AlaypappaTikn Angikovion Ecodwv ava kUKAo dpacTnpioTATWV

180.000-
160.000+
140.000+
120.000+
100.000+

80.000+ m 2004

60.000- = 2005
40.000-

20.000+
0

Biounxavikn Eutropikn MwARoeIg
ApaoTtnpiétnta ApaocTnpidtnta AoItrwv
ATToBepdTWY

3.3 AikTuo

H CARDICO Jia0éTel To PeYAAUTEPO, APTIA OPYAVWHEVO, JIKTUO OIAVOUNG ENpwv
kapnwv otnv EAAGda. Tooo otnv €AAnvikn ayopd, 0co kal oTig Eupwnaikeg kal
Olebveic ayopég, n CARDICO €nekTeivEl OUVEXWC TIG OpaAoTNPIOTNTEG TNG, OTO
xovOpeunopio B2B (Business to Business) aAa kai aTo Aiaveunopio B2C (Business to
Consumer).

3.3.1. Aiktuo MwAnoswv otnv EAAGda
A) Supermarket

H CARDICO anotehei To heyaAUTepo Kal Mo a&ionioto npounBeuTh ENPWV Kapnwv
TwVv pPeyaAUTepwv eAANVIKWV aAucidwv supermarket. H CARDICO ouokeualel Ta
npoiovTa TNG ME TNV ETIKETA TwV supermarket (private label), npoo@Epovrac oTov
KATavaAwT TNV  YVOTH anapdpiAAin - noidTnTta  Twv  MNpoiovTwv  TnG, O€
NPWTONOPIAKEG ouokeuaaie. OI aAucideg supermarket pe TIG onoieg ouvepyalerar n
CARDICO civat:
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; BEPONDYADZ
) Buononovtos  SEPOAOYADE  Carrefour {{)

Dia %

2 EAETA é%

BAAHNIEH BTAIFRIA ACCPEDMN

B) Xovdpéunopol — Alavoyeic — BIOTEXVEG

MNa Tnv npowBnon Twv NPOIOVTWV TNG NEPA TNG ayopdg Twv supermarket kai
npokeigévou n noiotnta CARDICO va ¢Bavel kal oTo Mo AanoPaKPUCHEVO ONUEIO
nwANoNG, N €Taipeia €xel avanTUEel £va OIKTUO AnoOKAEIOTIKWV GUVEPYATWV OE OAN
TNV enikpdTela.

H diavoun Twv npoidvTwy, yiverar:

e e Jeyahec ouokeudcieG - XUpa, MPOKeEIHEVOU O  PIOTEXVNG va
€NAVAOUOKEUAOE! Kal va PETANWANCEI TA NPoiovTa

e Ze OUOKEUAOIEC NIQVIKNG MPOKEILEVOU O XOVOPEWMOPOG - dlavouEag va TIG
Npowonoel 0 PIKPOTEPA ONHEIa NWANCNG

I Biounxavia

H CARDICO npopn6euel he Enpouc kaprnoug Jovadikng noldTNTag TIG HEYAAUTEPEG
Blounxavieg laxaponAaoTiknG oTnv EANGda, kabw¢ eniong kai Biopnxavieg
napaywyne dnunTpiakwy, JoUoAl kal "snack bars".

3.3.2 AikTuo MwARCEWV 0T0 EEWTEPIKO.

H @ihocoia aAAa kai n otpatnyikr TnG CARDICO 0TO €EWTEPIKO, ANOOKOMEI OF
appayeic ouvepyaocieG pe coBapoUc 0ikoug JIavOHWV, YVWOTEG aAUCIOEC
supermarket kai peyaleg Biopnxaviec {axaponAacTIKNG kal CokoAaTomnoliac.
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Xwpec aTic onoiec dpaaTnpionoleital n CARDICO civai or:
OAlovdio %

TolAio

M. Bpertavia
[Moprtoyaiio
Iomavia
Pouvpavia
I'eppavia
Itaiio
Youndia

Avotpia
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3.4 AvBpwnivo Auvapiko

>1a dlaypdupaTta nou akoAouBoUv napoucialetar n €EEMEN Tou M. 'Opou TOU
MpoownikoU Tng etaipeiac (O1 KOKKIVEG MWNAPEC aVTIOTOIXOUV OTO  OIOIKNTIKO
NPOOWMIKO Kal 0l NPACIVEG OTO NPOCWNIKO Napaywyns. H WNAe undpa avTioToIxel oTo
oUVOAO TOU NPoownikoU)

140 4

1204

100 4

80 4

60 4

40

201

2001 2002 2003 2004 2003

Meon
EKNAQIOEUTT)

Baoikn

AVETATH

H katavopn tou mpoowikoU pe BAaon tnv ekmaidsuon tou
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50 - 440 =rd)y

Meypr 30 eTwv

40 - 50 eTwv

50 eTwyv
Kal avw

HAWKIGKA KAtavoun Tou TPoowITiKoU

3.5 IoTopiko

H Etaipia 10pUBNKE We TN onUEPIVA TNG VOUIKA Hop®r To 1980. QoTtdoo, n Oikoyevela
KapdaaiAdpn dpacTtnplonolEiTal 0To Xwpo TwV Enpwv kapnwv and 1o 1862, £xovrag
WG €dpa To vnoi TNG Xiou Kal MPayuaTonolwvTac €EaywyeC NPoC TIC XWPEC TNG
Eupwnng kai Tig Ivdieg. ZTn ouvéxela 6pacTnpIonoIEiTal kai oTov unoAoino EANadIkO
XWPO avoiyovTag UNokaTaoTAUATa o€ SIaPopPeC NOAEIC.
O1 kupI0TEpOI oTabuoi oTnv €EENIEN TG ETaipiag sival o akoAouboi:
1968:
Topuon TG KQN/NOX KAPAAZIAAPHX & YIOZ O.E. pe €dpa Tov [Meipaid kai
avTIKEIMEVO dpacTnPIOTNTAG apxXIka TO EUNOPIO ENPWV kapnwv kai otadiakd Tnv
ene€epyaoia Touc,.
1976:
Topuon TnG YIOI KQNZTANTINOY KAPAAZIANAPH ANQNYMOZ BIOMHXANIKH
ETAIPIA =HPQN KAPIQN pe £dpa Tnv Aérjva.
1980:
Topuon TG KQN/NOZ KAPAAZIAAPHZ & YIOI A.E.B.E. pe Tn onuepiv TnG Hopen
META and Tn ouyxwveuon Twv OUo napandvw ETaipiov, pe €dpa Tn BIOUNXAVIKH
nepioxr Tou Poug oTnv ABfva ot IBIGKTNTO £PYOOTACIO enipaveiag 5.892 p?, To
ornoio To 2000 NWANBNKE Kal ev ouvexeia dia GUPBATEWS XPNHATOJOTIKNG HIOCOWOEWG
he dikaiwpa enavayopdc Xpnoidonondnke WEXpI TIGC apxéc Tou 2003, onoTe Kal
KATAoTPAPNKE ano nupkayid.
1996:

o  Eioaywyn otnv NMapaAnAn Ayopda Tou XpnuaTiotnpiou Afimv ABnvav.

o 'Idpuon Tng OuyaTtpikng Etaipiag NUT COMPANY A.E.B.E.T. pe €dpa Tn

Meoonvn Meoonviag kal Je noogooTd CUMPMETOXNG 57,50%. Znuepa n Etaipia
Tehei uno ekkabapion.
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1997:

E€ayopa Tou 52,50% TOU MeTOXIKOU kepahaiou Tng Etaipiac ZHPOOPOYT A.E. pe
€0pa 1o Anpo MepioTepiou ATTIKAG. TO NOCOOTO CUMMETOXNG OTNV €v AOyw ETaipia
onuepa eival 57,69% kai n €dpa TNG HeTaPEPONKe oTo Ao ZxnMaTapiou BoiwTiag
(2° xINIOpETPO NEPIPePEIaknG 0dou OIvong — ZxnuaTapiou, B€on PayiAn).

1998:

E€ayopa Tou 75,00% Tou MeToXIkOU keaAaiou Tng Etaipiag CARDICO S.R.L.
MOAAABIAZ. To nooooTO CUMMETOXNG OTnV &v AOyw ETaipia onuepa eivai
92,86%. OI OXETIKA UWNAEG TIMEC TwWV A’ UAWV TOMIKA napepnodifouv Tnv
aoknon TWV Napaywylkwv Kal Lnopikwv dpacTnploTATWV TnG TNV TeAEUTaid
dleTia.

Anuioupyia véac napaywylkng povadag oto Poug O£ NAPAKEIPEVO HICOWUEVO
€PYOOTAOIO €KTAOEWG 4.000 T.J. OTEYAOPEVOU XWPOU, ME OuvapIkOTNTA
ene€epyaoiag 5 TOvwv Enpwv kapnwv ava wpd. And Ta pEoa Tou 2004
OlaKOMNKE N AEIToupyia TNG Hovadac Kal n OXETIKN MICOWTIKA ouppBacn Adyw
TNG METEYKATAOTACEWC Twv OpacTnploTTwv Tn¢ ETaipiac oto véo TNng
€pYOOTACIO OTO IXNUATap! BoiwTiac.

1999:

E€ayopa Tou 35,00% Tou pETOXIKOU KepaAaiou TnG ETaipiag ZAOYKOZ ANTQNHZ
A.B.E.E. - KAOE APQMA pe €dpa Ta Iwavviva. ZAPEPa TO NOCOOTO CUHPHETOXNG
oTnVv &v Aoyw ETaipia eivar 24,92% .

E€ayopa Tou 6,83% Tou PeToXIKOU KepaAaiou Tng eTaipia¢ COFFEE CONNECTION
A.B.E.E. — COFFEEWAY pe £5pa Tnv A6rjva.

Topuon Tng Buyatpikng Etaipiag CARDICO LTD FEQPIIAZ pe €dpa Tnv MoAn
Zugdidi Tnc M'ewpyiac. H CARDICO S.A. kaTtexel To 100% TwV ETAIPIKWV HEPISIWV
NG v Aoyw ETaipiac.

E€ayopa Tou 51,00% TOU pETOXIKOU Kepahaiou TnG Etaipiac STAR FOODS
DISTRIBUTIONS A.S. pe €dpa Tnv MNpdaya Tng Anyokpatiac Tng Toexiac. Znuepa
TO MOCOCTO CUMMETOXNG OTNV &v AOoyw ETaipia sivar 75,54%. Znuepa n ETaipia
Tehei unod ekkabapion.

E€ayopd Tou 51,00% TOou peTOXIkOU Kepahaiou TnG Etaipiagc TESCO
INVESTMENTS INC. pe €dpa TI¢ BpeTavikeg MapBévoug Nioouc. H ETaipia TESCO
INVESTMENTS INC eivar katoxoc Tou 100,00% TOU WETOXIKOU KEPAAQIOU TNG
Etaipiag KENKKO COMMODITIES LTD pe €pa TOo Aovdivo Tng MeydAng
BpeTaviag.

E€ayopa Tou 15,00% Tou peToXikoU Kepahaiou TnG Etaipiac SAGAGROVE
HOLDINGS LTD pe €dpa Tnv noAn Aepeao tng Kunpou. H Etaipia SAGAGROVE
HOLDINGS LTD eivai katoxo¢ Tou 100,00% Twv peToxwv TngG ETaipiag STAR
FOODS S.A. POLAND pe €dpa Tnv noAn Tomarzow Mazowiesky Tng MoAwviac.

2000:

E€ayopa Tou 51,00% Tou peTOXIKOU KepaAaiou TnG ETaipiac SHOAKHZ A.E. pe
€0pa 1o HpdkAeio KpiTng.

Ayopa 0IKONEDOU EKTACEWC 72 NEPINOU OTPEUMATWV OTO ZXnHaTdapl BoiwTiag yia
TNV avéyepon BIounxavooTaciou ene€epyaaciag Kkal Tunonoinong Enpwv Kapnwv.
E€ayopa Tou 49,97% Tou pETOXIKOU KeaAaiou Tng ETaipiac TROFINO E.M.E. pe
€dpa Tov MUpyo HAeiac.

>UoTaon Etaipiag pe Tnv enwvupia KARDALCO LTD otn Toupkia, e GUHMETOXN
50,00% ouv HiIa WPNPO OTO E€TAIPIKO KEPAAAIO TNC KAl ME QAVTIKEIPEVO
dpaoTnpIoTNTAC TNV €ne€epyacia kal Tunonoinon @ouvtoukonaoTac. 'Edpa Tng
ETaipiag opioTnke n noAn Giresum Toupkiag.
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E€ayopa Tou 100% TOU METOXIKOU KeaAaiou Tng edpevoucac oto Mapiol TG
FaAAiag Biounxavikng kai epnopikng ETaipiac Enpwv kapnwv kai ano&npapevev
ppouTwv Echalie S.A.

2001:

Auénbnke TO nNOCOOTO OUMMETOXNG TNG ETaipiac otnv «STAR FOODS
DISTRIBUTION AS» Toexiac kata 24,50% kai diapoppwlnke and 51,00% oe
75,54%.

MeiwBnKe TO MOCOOTO OUMMETOXNG TNG ETaipiac otnv «ZAOYKOX ANTQNHZ
ABEE» kaTda 10,08% kai diagoppwbnke anod 35,00% os 24,92%.

Ekdobnke ano tn Nopapxia BoiwTiag, n un’ apiBu. 128/18-6-2001 oi1kodOWIKN
adeia yia Tnv aveyepon and Tnv ETaipia epyooTaciou kai napakoAoudnudatwv
(ypageiwv — anobnkwv) o 1IBI0KTNTO OIKOMNEDO OTO 2° XAW. TNG NEPIPEPEIAKNG
0dou OIvong — ZxnuaTtapiou BoiwTiag, otn B€on PayiAn.

2002:

MwANBNKe TO 1IDIOKTNTO OIKONEDO EKTACEWC 4.942 T.4U. KAl TO €n’ AuToU KTipIO
em@gaveiag 6.092 1.4. TG 0dou OpPewg 152 ABrva (Poug) otnv Alpha Leasing
A.E. kal oTn ouvéxeld MIoBwBnke pe oUpBacn XpNHATOdOTIKAG MIOOWOEWC
dekanevTasTouc didpKeiag kai pe dikaiwua enavayopdc.

AyopdaoTtnke ynnedo ekTacew¢ 15.387,51 T.u. OHopo MHE NON KATEXWHEVO OTO
>xnuartapl BoiwTiac 6€an PayiAn.

ApXIoav Ol EpYACIEC KATAOKEUNC TOU VEOU £pYOO0TACIOU OTO XxnUaTap! BoiwTiac.
Alaypapnke and TIG ouppeToxeG n Etaipia «KENTFORD INVESTMENTS SRL»
MoAdaBiacg pe nooooTd 100% kai aia kTRoewg 223.037,42 eupw, €neidn Oev
oAokAnpwOnkav ol Tunikeéc diadikaciec Eayopdc nou dapyioav To 2001 and
unNaImidTNTA TWV avTICUPBAANOMEVQV.

2003:

Mepin\Bav oTnv kupldTNTa TN ETaipiag anod nAsioTnpiacpo €va ynnedo KTACEWS
8.860 T.u. kal To €n’ auToU Biounyxavikd KkTiplo enigpaveiag 3.470 T.4. a0 AnRpo
Iapdavou Tou NopoU HAegiag (B€on AAmoxwplo).

EykpiBnke n unaywyr TN enévOucnC TOU £pY00TACIoOU XxnuUaTapiou BoiwTiag oto
npdypaupa «Enevdloeic oTn KJETAnoinon Kal EUnopia aypoTiKwV MPoiOVTWV» TOU
" K.N.Z. (Anogaon Ynoupyeiou Mewpyiag: A.M. 231417/3602/ 14-04-2003 K.A.
enevouTIkoU oxediou 70077/01 A 385/188).

To 1d10kaTaokeualdpevo anod 1o 2002 véo epyoaTdaio TnG ETaipiag oTo Zxnuatapi
BoiwTtiag oTto TéAoc Tou 2003 eixe Oopnuévn enipaveld 18.769 T.Y. Kal
AoyioTiKkonoinyévn kataokeuaoTikn a&ia 13.301.569 supw.

Ano nupkayid nou ekdnAwBnke Tnv 20-1-2003 oTo gpyooTdacio A’ Tng Etaipiac
(MoBwpévo oikonedo kal KTiplo eni TG odoU Op@ewc, apiOy. 152 otnv ABnva)
KATaoTpAaPnKav oAooXEPWE 0 NAyloc eEONAIOWOC Kal Ta anoBepara, evw nepINAbe
0€ axpnoia To KTipio, Aoyw Twv coBapwv {nuIov nou unéoTn. O anwAeoBeioeg
afiec kar Ta Ola@uyovta kEPON unepkaAlpOnkav anod TIC aoPAAIOTIKEG
anolnUIWOEIC.

2004:

OMokAnpwONKav ol €pyacie( KATAOKEUNG TOU VEOU €PYOOTACIOU KAl TV
napakohoudnuatwv (ypageiov — anobnkwv K.A.M.) oto Xxnuatapl BoiwTiac.
Eniong oAokAnpwONKe n eykataoTaon Tou PnxavoAoylkoU kai Aoinou eEonAiguou.
270 TéAOG Tou 2004 o1 KTIPIOKEC EYKATAOTACEIG TOU €PYOOTACIOU £XOUV OOUNMEVN
em@eaveia 20.790 T.4. kal AoylioTIKOMOINUWEVN KaATaokeuaoTikn a&ia 19.074 XIA.
EUPW, EVM O EYKATEOTNHEVOG KNXAvoAoyIKOG kal Aoinog eEonAiopog (kavoupyiog
Kal naAiog) €xel AoyioTikonoinpevn agia KTNoewg 7.824 xIA. eupw.
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o To véo epyooTdoio TEBNKE o€ Aeiroupyia anod TIC apxeg Tou 2004 kal o’ auTo kat’
apxnv HETaQEPONKAvV Ol NAPAYWYIKEC Kal EWMOPIKEC OPaACTNPIOTNTEC Kal Ol
OXETIKEG unnpeoie¢ TnG Etaipiac. O1 OIOIKNTIKEG KAl OIKOVOMIKEG UMNPETIEG
METEYKATAOTABNKAV OTO VEO €pyoaTdaanio Tov IoUAIo Tou 2004, onoTe kal ixav
OAOKANPWOEI 01 KATAOKEUAOTIKEG €PYACIEC TOU KTIpiOU ypageinv. TauTtoxpova
OIaKOMNKE N HICOWTIKA oUKBACN TOU OIKOMEDOU Kal TOU €N’ auTOU KTIpIoU &Mi TNG
odoUu Op@éwc 156 ABriva (Pou@), To onoio oTeyace €I0IKOTEPA HETA TNV
nupkayia Tou 2003, OAec TIC dpaoTnpPIOTNTEG TG ETaipiac.

e 3Ta NAGIOIO TWV QUENUEVWV NAPAYWYIKWV KAl OTEYACTIKWV OUVATOTATWV TOU
VEOU €PYOOTACIOU Kal TWV OUCXETICOMEVWV OIKOVOUIWV KAipakag n Etaipia
€NavanpoodIopios TN OUOXETI(OPEVN MWE Tnv idla dpacTnpiOTNTA OPICHEVWY
EMNnvikwv Buyatpikwv ETaipiov. JUYKEKpIYEVa HEXPI TO TENOC Tou 2004
pndevioTnkav ol JIETAIPIKEG TNG ouvaAAayeg We Tnv Buyatpikry «NUT COMPANY
AEBET» n onoia ndn Bpioketal uno skkabapion. Eniong To ¢Bivonwpo Tou 2004
n Buyatpikn ETaipia «<=HPO®POYT A.E.» peTaoTEYAOE TIC OPACTNPIOTNTEC TNG KAl
TIG UNNPEDIEC TNG OTO €PYOOTACIO TNG MNTPIKAG, HE NAPAAANAN HETAPOPA TNG
€dpag Tng ano To Anuo MepioTepiou ATTIKAG 0TO ARWO Zxnuartapiou BoiwTiag,
EVW PeiwBnkav aiodnTd ol SIETAaIPIKEG ouvaAayeC HeTAEU Twv dUo ETaipiwv.

2005:

TNV YEVIKOTEPN avadiapBpwon Twv enevOUCEWV TNG ETAIPEIAG NWANBNKE N
ouyyevnc eTaipeia COFFEE CONNECTION A.E ouvoAIkA¢ a&iac OUPHPETOXNG NoooU
€ 461.528,98.

2006:

MwANBnke To NooooTO nou Kateixe otnv STAR FOODS DISTRIBUTION A.S
OUVOAIKNG a€iac ouppeToxnc nooou € 4.123.843,84.

'Evap&n epappoyng Tou véou avantu&iakoU NAGvou TNnG €Talpeiag JeE aTpaTnyiko
oTOXO TNV NARPN €i0000 TNG ETAIPEIAC OTIC AyopEG AIavIKNG TNG AUTIKAG Eupwnng.

3.6 Xpnon Kepahaiwv at&nong £Toug 1999

Ta ke@alaia nou avtAndnkav anod Tnv Teheutaia au&non Tou MeToxikoU KepaAaiou
™G ETaipiag onw¢ ano@doioe n TakTikn Fevikn ZuvéAeuon Twv METOXWV TNG
07.06.1999, avnABav oTo Nood Twv eupw 4.436.830,52 (1.007.900 WETOXEC NPOG
4,40 supw ava PeToxn) META TNV APaipeon TwV €E00WV TNG EKOOTEWC,.

SUPQWVa PE TN OXETIKNA ava@opd Tou EvnuepwTikoU AeATiou TNG ev AOYyw au&nong,
Ta kepahaia npoePAENeTo va diaTeBolv w¢ akoAoUBwC:

1. 1.496.698,46 cupw (nepinou 33,7% Twv £00dWV TNG AUENONG) NPOEPAENETO va
dlaTebouv yia Tn ouppeToxXn TNG ETaipiac oTic au&nosig Tou PeToxikoU Kepahaiou
™G Ouyatpikic eraipiac CARDICO MOAAABIAZ SRL kal Tng veoidpuBeiong
BuyaTpikrg CARDICO MEQPIIAS. ZuyKekpIdEva:

a) 704.328,69 eupw nepinou (800.000 AoAdpia H.M.A.) npoeBAensTo va
dlaTeBouv yia TNV auénon Tou PeToxikoU kepahaiou Tng CARDICO MOAAABIAZ
SRL. H avwTépw au&non Ba XpnuaTtodoTOUCE TNV AVEYEPON VEOU €PYOOTACIOU
NAapakeigevo Tou NdN UNAPXOVTOC Kal TNV MPOPRBeid VEOU WNXavoAoyikou
efonNiogoU. MapaMnAa 6a XpnuaTtodoToUOE TOV EKOUYXPOVIOWO Kal Tnv
BeATiwoON TOU UNAPXOVTOC EpYOOTACIOU TNG OuyaTpikng aTn MoAdaBia.

B) 792.369,77 eupw nepinou (900.000 AoAapia H.M.A.) npoeBAéneTo va
dlaTeBouv yia Tnv av&non Tou PeToxIkoU kepalaiou Tng CARDICO MEQPIIAS. Ta
véa ke@alaia Ba xpnuaTtodoToUoav Tnv ayopd epyocTtaciou otnv noAn Zugdidi
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4.

™G lewpyiag, Tnv avakaivion Tou KTipiou autoU kal Tnv npoundeia véou
oUyxpovou pnxavoAoyikou eEonAiopou (napaywyikn xpnon).

286.133,53 supw (nepinou 6,5% Twv €00dwv TNG aAU&NONC) NPOEBAENETO va
dlaTebouv yia Tnv €€ayopa Tou 35% Tou HETOXIKOU kKepaAaiou Tng edpsuolong
oTa Iwavviva Avwvupou ETaipiac pe Tnv enwvupia 20oUkog AvTwviog Kage
Apwpa A.B.E.E.

352.164,34 eupw (nepinou 7,9% Twv €00dwv TnG au&nonc) npoeBAEnsTo va
dlaTebouv yia Tn BeATiwon Tou €pyooTaciou TnG ETaipiac kal Tov EKOUYXPOVIGHO
TOU Xnueiou kal Tnv €icodo o€ véa npoidvTa cokaAartonoliag, {axaponAaoTIKAG
Kal KougeTonoliag.

117.388,11 cupw (nepinou 2,7% Twv €000wv TNG au&nonc) npoeBAENETO va
d1aTeBouV yia TNV NPounBela VEoU UnxavoypapikoU €EONAIOHOU Kal AoyIOUIKOU.

146.735,14 eupw (nepinou 3,3% Twv £€000wv TNG au&nonc) npoeBAEnsTo va

dlaTebouv yia TOV EKOUYXPOVIOMO Tou e€pyooTtaciou Tng Ouyatpikng NUT
COMPANY A.E.B.E.T. otnv KaAauara.

To unohoino nood Uwoug 2.036.683,79 eupw (nepinou 45,9% Twv €000WV TNG

av&nong) npoeBAénsTto va diateBei yia TN Meimon Tou PBpaxunpoBecuou
Tpane(koU daveiopou TG ETaipiac.

O1 napanavw enevouoelg oAokAnpwOnkav evtog Tou 1999 kai Tou 2000.
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4.ETAIPIKH AIAKYBEPNHZH

H Etaipia €xel uioBetnoel TIC Apxec Tng ETaipikng AlakuBépvnong, ONwG AUTEC
opoBeTouvTal and Tnv Ioxuouoa eAANVIKR vopoBeaia kal TG JIEBveIC npakTikeg. H
ETaipikry AlakuBEPVNON WG OUVOAO KAVOVWV, apXwV Kal PNXaviodwv eAEyxou, BAoel
TWV OMoiwV OpPYyavwveTdl Kal OIOIKEITAl N £TAIpiQ, OTOXO £XEl TNV diAPAveia Npoc To
€NEVOUTIKO KOIVO, KaBwG eniong Tn dIac(AANION TWV CUHPEPOVTWV TWV HETOXWV TNG
Kal OAwv 0001 ouvdEovTal e TN AsIToupyia Tng.

To TUNMA E£0WTEPIKOU €AEYXOU EXEI WC AMOCTOAN TNV QAVTIKEIMEVIKN JleEaywyn
EOWTEPIKWV KAl €EWTEPIKWV EAEYXWV KAl TNV QAMOTEAEOHATIKA €MIKOIVWvia HeTAEU
ENEYKTIKWV  Opyavwv Kal  AloiknTikoU  SUPBOUAiIOU. 3TIC  apuodIOTNTEC  Tou
nepiA\apBavovral n €€ao0@ANon TNG CUMHOPPWONG ME TOUG KAVOVEG TNG ETalpikng
AlakuBepvnong, kabwg eniong n 8lac@AAion TnG opOnG AsIToupyiag Tou ZUCTAMATOG
EowTepikoU EAEyxou kal n enonTeia Twv e€pyaciov Tng AiclBuvong EowTepikoU
EA&yyxou Tng eTaipiac.

O €owTePIKOG €AeYXOG anoTeAei Bacikn kal anapaitnTn npolndBson Tng ETaipikng
AlakuBépvnonc. H AicuBuvon Eowtepikou EAéyxou Tng CARDICO A.E. anoteAei
ave€apTnNTN OPYavwTIKn Hovada n onoia avagepeTal oTo AIOIKNTIKO SUPBOUAIO TNG
Etaipiag. ZTig appodiotnTeg Tng nepiAapBavovtal n afilohoynon kai BeATiwon Twv
ouoTNUATWV BlaxeipIonNg KIVOUVWV Kal €0WTEPIKOU €AEyXoU, KaBw¢ eniong n
€€akpiBwon TNG CUPHOPPWONG HE TIC BEOHOBETNHEVEC NONITIKEC Kal dladikaoieC Onwg
auTeg opobetouvTal otov EowTepikd Kavoviopo Aeitoupyiag Tng ETaipiag, Tnv
loxUouoa VouoBeaia Kal TIG KAaVOVIOTIKEG OIaTAEEIC,

H etaipeia d1aBéter and 1o 2001 unnpeoia EowTepikoU EAEyxou eMIKEPAANG TNG
onoiag eival O k. XpnoTakdkng ZTaupog Ke NARPN Kal anokAEIGTIKN anacyoAnon.

4.1 Aloiknon-AielBuvon Tng eTaIpeiag

To AloiknTikO ZUpBoUAIo Tng etaipeiag «Kwv. Kapdaoihapng & Yioi A.E.B.E»
OUVOETOUV ENTA MEAN TWV onoiwv n BnTeia gival NEVTAETNC.
To AIoIknTIKO ZUPBOUAIO anoTeAEiTal anod Ta Mo KATw PEAN

ONOMATENQNYMO OEZH
NIKOAAOZ KAPAASIAAPHZ TpOEdPOC
IQANNHY KAPAASTAAPHX Aieublvav ZUpBoulog
FEQPII0Z KAPAAZINAPHX AlguBUvwv ZUPBoUAOG
ANIZAPAQY MYPTOYAA EkTeAeoTIKO MENOC
MINETTA EPASMIA AveEapTnTo Mn EKTEAEGTIKO MENOC
STAYPOZ K.BASIAEIOY AveEapTnTo Mn EKTEAEGTIKO MENOC
20YAIQTHZ KQNXTANTINOX AvetapTnTo Mn EkTeAEOTIKO MEAOG

Tnv ETaipia eknpoownouv kai decpeUOUV Ol:
o KapdaoiAapng NikoAaog Tou Kwv/vou - MNpoedpog A.Z.
o KapdaoiAapng Imavvng Tou Kmv/vou - Aicubuvwv ZUPBoUAoG
e Kapdaoidapng Fewpyiog Tou Kwv/vou - Aicubivwv ZUuBoulog,

WG €ENG:
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- 'EvavTl Twv Tpanewv Kai yia Tnv unoypa®n ypapuaTtiov kar enitaywv dUo ano
KoIvou.
- T1a OAeg TIC ANEC NEPINTWOEIG KABE £vag POVOG Tou.

Ermionpaiveral o1 Ta PEAN Tou A.Z., kKaBwG kal Ta OTeAéExn TnG OlelBuvong TNng

ETaipiac €xouv Tnv EANVIKN 18ayévela, KaBwe €niong KAveic ek Twv JeA®V Tou A.Z.

Kal Twv oTeAexwv TNG dleUBuvong Tng ETaipiac dev éxouv katadikaoOei yia npageig

ATIHWTIKEC 1 OIKOVOMIKA €ykANUaTa oUTe eival avapepelydeéva o€ OIKAOTIKEG

EKKPEPOTNTEC MOU APOPOUV NTWXEUON, EYKANUATIKA NPagn kalr anayopeuon aoknong:

e EMIXEIPNMUATIKAG OpacTnPIOTNTAC

e  XPNUATIOTNPIAKWV GUVAANQYQV

e EMNAYYEAUATOC WC OUMPBOUNOG €nevOUOEWV, OIEUBUVTIKO OTEAEXOC Tpanelwv Kal
ao@ANIoTIKWV ETAIPIOV, avadoxoc EKOOONC, OTEAEXOC XPNHATIOTNPIAKWY ETAIPIWV
K.AM.

>nueiwveral Ot ol K.K. NikoAaoc, Iwavvng kai Mewpylog KapdaoiAapng sival adéagia.
MeTa€l Twv Pedwv Tou A.Z. kal Twv OIEUBUVTIKWV OTeAexwv TnG ETaipiac Oev
undapxouv AANEC OXEOTEIG OUYYEVEIAG HEXP! Kal 20U BaBpoU €€ ayxioTeiac.

Ta avwTtaTta dieubuvTika aTeAeéxn Tng ETaipiac eival Ta akdAouba:

KAPAAZIAAPHZ NIKOAAOZ Tou KwvoTavTivou, enixeipnuatiac, Mpoedpog A.Z.
levvnBnke To 1948 kai eivar nTuxioUxog Oikovopikwv Emotnuov Tou OIKOVOMIKOU
MavenmoTnuiou ABnvav. Eival ek Twv ouv 10puTwV TnG ETaipiac kai anacyoAeital os
autiv and Tn ouortaon TnG. OwiAei AyyAika. ‘Exel Tnv enonteia TnG OIKOVOUIKNG
AiguBuvong Tng ETaipiac,.

KAPAAZIAAPHZ IQANNHZ T1ou KwvoTavrivou, enixeipnuatiag, Aligubuvwv
>UpBouAoC.

levvnBnke 1o 1951 kai €ivar nTuxioUxog Oikovopikwv Emotnuov Tou OIKOVOMIKOU
Mavenmotnuiou ABnvwv. Eivalr enionc ek Twv ouv 10puTwvV TnG ETaipiac kai
anacyoAeiTal o€ auTiiv anod Tnv idpuon TnG. OuiAei AyyAikd. ‘Exel Tnv enonteia Tou
€MNOPIKOU KUKAWHATOG - NwANoewv TnG ETaipiag,

KAPAAZIAAPHZ TEQPrIOZ Tou Kwvotavrivou, enixeipnuatiac, Alcubuvwy
>UpBouAoC.

levvnBnke 1o 1953 kai €ival NTUXIOUXOG TNG AvwTaTng ZXoAnG OIKOVOUIKWV Kal
Epnopikwv Enmornuwv (AZOEE) kal Tou BCA. Eival ek Twv ouvidpuTtwv TnG ETaipiag
Kal anaoyoAsital o€ autrv and Tn ouoTtaon TnG. OuiAei AyyAika. ‘Exel Tnv enonTeia
Twv d1adIkaciwv Napaywyng NpoiovTwy.

ZHZIMATOY MAPIA Ttou NikoAdou, OikovopoAdyog, Mevikr) AleuBuvTpia.
levvnonke 1o 1953 kai €ival NTuxIoUXo¢ Tou TUAWATOG OIKOVOUIK®WY EmoTnuwy Tou
Oikovopikou MavenioTnpiou ABnvav kabwg kal katoxog Metantuylakou (Ms.C) otnv
aypoTIkn olkovopia and To London School of Economics.EpyaleTal otnv Etaipia ano
TO 2000. OpiAei AyyAika, FaA\ika, Meppavika, ITalika kar Ionavika.

BAZIAEIAAHZ ITYAIANOZ Ttou MixanA, OikovopoAdyog, Oikovopikog AleuBuvTng
(eAeUBepoC enayyeAuaTiac).

levvnonke 1o 1942 kai €ival nTuxioUxo¢ OIKOVOUIKWV EmoTnuwv Tou OIKOVOUIKOU
MavenioTnuiou ABnvav. AnaoyoAeital otnv ETaipia and ouoTacswg Tng.

TZAKIPHZ EYAITEAOZ Tou Znupidwva, AoyioTng, MpoioTauevog AoyioTnpiou.
levvnonke 1o 1961 kai €ivalr nTuxioUXog Tou TUNRMATOC Aloiknon Enixeiprioewv Tng
A.B.Z.M. Epyaleral otnv ETaipia and 1o 2004. OpiAei AyyAikd.

BEPBEPOIAOY IQANNHZ, AicubuvTnc EEaywywv kal Elcaywywv.
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FevvnBnke To 1968 kai gival nTuxiouxog Tou TunuaTtog Aloiknong Enixelpnocwv Tng
Biounxavikng ZxoAnc Meipaid. AnacxoAeitar otnv ETaipia and 1o 2004. OpiAei
AyyAikd, ITalika, M'eppavika kai Poupdavika.

AAAMOIOYAOY MYPTQ Tou XpnoTou, MNpoigTapevn TexvikoUu EAEyyou.
levvnonke 1o 1974 kai €ivar nTuxioUxo¢ Tou TuAMaTog Emotnung & TexvoAoyiag
Tpogipwv Tou MewnovikoU MavenioTnyiou ABnvav. AnacxoAsitar otnv ETaipia ano
TO 1998. OpiAei AyyAika kai FaAAIka.

AHMOMNOYAOZ NIKOAAOZ Ttou Afpou, AicuBuvTic EpyooTtaciou. MevvnOnke To
1958 ka1 anaoyoAsital otnv ETaipia anoé 1o 1995.

XAPIZIAAHZ MIATIAAHZ Tou Iwavvn, MpoioTauevog EowTepikoUu Epnopiou.
Fevvnonke 1o 1949 kal anacyoAeital oTnv ETaipia and To 1992.

XPIZTAKAKHZ ZTAYPOZ Tou Métpou, OikovopoAdyog, YneUBuvog EowTepikou
EAéyxou. Tevvnbnke To 1962, eivalr nTuxioUxoc Tou OlikovopikoU [lavenioTnyiou
ABnvwv (npwnv AZOEE) kabw¢ kal KAToxog PETAnTuxiakoU TiTAou and 1o EAANvIkO
AvoikTd NavenioTipio. Epyaleral otnv eTaipeia and 1o 2005. OpiAei AyyAika.
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5 ZHMANTIKA 2TOIXEIA I'lA THN ETAIPEIA

5.1 EEENIEN MeTo)IKOU KeaAaiou

H €€ENEN Tou MeToxikoU KepaAaiou Tng ETaipiag and Tn olUoTaon TnG £w¢ onpepa
EXEl WG AKOAOUBWC:

1)

2)

3)

4)

5)

6)

To WETOXIKO KEPAAAIO OpioBNKE apXIKA Ot OPaAXMEC TEOOAPAKOVTA MEVTE
€KAToupUpIa (45.000.000) diaipoUpevo €ic evvea XINIAdag (9.000) HETOXEC
OVOMAOTIKNG a&iag ekaoTng dpaxuwv nevre XINadwv (5.000), kaAU@OnKe O€:
a) O €oQopdc €Ic €id0oC UMO TWV OUYXWVEUOUEVWY ETaipiov B) dia
KaTaBoAnc peTpnT@V Kal y) O €lopopdC analitnoswv €TAipwV TNG
Opoppubuou ETaipiac «KQN. KAPAAZINAPHS KAI YIOI OE» kata Tng ETaipiag
TauTne.

Ev ouvexeia kal ev owel Tou Nopou 1249/1982 To kepaAaio ToUTo au&nonke
AOYW avanpooappoynG Twv ynnedwv kai KTipiwv TG ETaipiac aveAdov €ig
Opx. nNevivta névre ekaTodpUpIa TETPAKOOIEC Ofka TPeIG  XINIAdag
(55.413.000) diaipoUpevo €ig evvea XIAIadag (9.000) WETOXEG OVOMAOTIKNG
afiac Opx. €& xINAdwv ekatov nevrivrta entd (6.157) ekdornc. (PEK
66/13.01.1983).

Ev ouvexeia katoniv ano@aocswg TnG ouvehBouong Tnv 20nv Noepppiou 1987
EKTAKTOU TEeVIKAG ZUVEAEUOEWC Twv HETOXWV TnG ETaipiac au&nbnke To
KEQAAQIO TNG KATA Nogov OpYX. €IKOOI EKATOMHUPIWV Oéka XIANIAdwV dIaKooiwV
nevivta (20.010.250) diaipolpevo €IG TpelG XIAIAdag OIakOCIEG MEVAVTA
(3.250) peToxEC ovopaoTIkAG aiac Opy. €& XINIAGdWV €kATOV MevAVTA €NTA
(6.157) exdotng. To véov kepdhaio kaAU@ONnke Ol MPETPNTWV UMNO TWV
naAaiwv petoxwv Tng ETaipiag. (PEK 457/18.03.1988).

Ev ouvexeia pe Tnv ano 8-11-89 anogacon TnG EKTAkTNG MevIKNAG ZUVEAEUONG
Twv MeTOXWV Kai duvapel TnG E. 2665/84 ToA. 72/22-2-88 anogaong
Ynoupywv EBvikng Oikovopiag kai Oikovopikwv To Ke@aAalo TouTo au&ndnke
AOY®W avanpooappoyng Twv ynnedwv Kal KTipiwv kata OpX. €€nvra Tpia
ekaToppUpia oapavTta entd xIAiadag eEakooieg oydovTa (63.047.680) dia TG
€kdO0ewg O¢ka xINAdwv diakooiwv oapavta (10.240) VvEwV PETOXWV
ovopaoTIKNG a&iag dpx. 6.157 ekdoTtng ol onoieg dlevepndnoav avahoyika
OTOUG NaAaioug PeToxouc. (PEK 4151/23.11.1990).

Ev ouvexeia pe Tnv ano 10-12-93 anogaon TnG 'EKTakTnG Mevikng ZUVEAEUONG
TwV METOXwV Kal duvapel Tou N. 2065/92 To ke@AAaio au€ndnke AOyw
avanpooappoyng Twv ynnédwv Kal KTipiwv TnG ETaipiac kata €BdounvTa
NEVTE eKATOPUUPIA EKATOV NEVIVTA NEVTE XINIAOEC OKTAKOOIEC £RdopnvTa dUo
OpX. (75.155.872) ouv 5.708 dpx. PBacel Tng E.2665/88 anogaong, nTol
OUVOANIKG KaTa €BOOMNVTA NEVTE €KATOMMUPIA €KATOV €ENVTA pia XIAIGDEC
nevrakooieg oydovTa (75.161.580) dia au&noewg TNG ovopaoTIKNG a&iag Twv
METOXWV KaTa 3.342 dpy. ekdoTn nTol and dpyx. 6.157 oc dpX. 9.499 €kdoTn,
oUTW TO OAov ke@AAaio TnG ETaipiac avepyeral €I dpaxudac diakoaoia dgka
Tpia ekaToppUpla €Eakdalec TPIAvTa dUO XINIADEC NeEVTAKOOIEC OEKA OPAXHEG
(213.632.510) OiaipoUpevo €IG €ikoal OUO XINIADEG TETPAKOOIEG EVEVAVTA
(22.490) peToxéc ovopaoTikNG afiac  Opx. 9.499 ekdotnc. (PEK
5957/24.10.1994).

Ev ouvexeia pe tnv ano 29 Iouviou 1995 anogpacn TngG TAKTIKAG TEVIKNAG
JUVEAEUONC TWV PETOXWV au&ndnke To MeToxikd Kepdahaio kata 46.216.950
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7)

8)

9)

OpX. oapdvta €& ekaTodpUpla OlakooleG Oeka €€ XINIAOEG €VVIAKOOIEG
nevivta OpaxuéG ME TNV Kepahaionoinon Twv anobepatikwv a) N.1731/88
Opx. 8.273.198 B) N. 1828/89 xprioswv 1988-1991 dpyx. 37.943.752. H
auv&non npayupatonoindnke d8la TNG Au&Noewg TNG OVOMUAOTIKAG a&iag Twv
METOXWV KaTa 2.055 dpaxuec ekaoTn. (PEK 6351/08.11.1995).

Ev ouvexeia katonmv ano@Aacewc Tng ouveABolong Tnv 2/1/1996 €kTakTng
MeviknG ZuveheUoewe Twv MeToxwv: a) H afia ekdotng peToxnc augnbnke
katd noodv OpX. 46 aveABoluoa €I To noodv Twv Opx. 11.600. H ek TNnG
au€noewc dlaPopd ek OpaXHWV €VOG EKATOMMUPIOU TPIAVTA TECOAPWV
XINGdwv nevrakooiwv oapdvta (1.034.540) ke@alaionoin®nke, aveABovTog
OUTW TOU KepaAaiou €ig Opx. 260.884.000. B) Meiwbnke n aia €kaoTng
METOXNG €IC TO Noodv Twv Opaxdwv ekatov (100) diaipoupévou oUTw TOU
Kepahaiou Tng €I 2.608.840 WeTOXEC OvOUATTIKNG a&iag ekaotng dpx. 100. y)
AuEnbnke To ke@ahaio kata noodv Spaxpwv deka €€ xIAadwv (16.000) dia
kepahaionoinosw¢ and 1o anobepatikd Tou N. 1828/89 aveABov eig Opx.
260.900.000 diaipoUpevo €I¢ 2.609.000 PETOXEG OVOMACTIKAG a&iag ekAoTNG
Opx. 100. 0) Au&nbnke TO KeAAAIo KATA MOOOV OpX. OAPAVTA €VOC
EKATOMMUPIWV TETPAKooiwv BOounvTa XIANadwv (41.470.000) ek Twv onoiwv
OpX. 39.500.000 kaAU@Onkav dI' €I0(PopWV VEWV HETOXWV Ola Onuoaiag
eyypa@ng kai opy. 1.970.000 kaAugpbnkav Oia IBIWTIKAG TONoBeTOEWC. To
oUVOAOV TOU VEOU KeaAaiou kaTeBANON €ic yeTpnTad.

OUTw TO kKepAAalo Tn¢ ETaipiac aviABe €1 dpaxuéc Tplakooia OUuo
EKATOMMUpPIa  TpIakooleG €PRdopAvTa  xIAladag (302.370.000) oAooxepwg
kaTaBeBANuUEVO, OdlaIpOUPEVO €IC Tpid €EKATOMMUPIA €ikOOI TPEIC XINIADEC
enTakooleg (3.023.700) PETOXEC OVOUAOTIKNG a&iac ekAoTNG OPAXMWV €KATO
(100). (DEK 418/26.01.1996).

Ev ouvexeia katonv anopacewc TnG ouvehBouong Tnv 14/5/1997 TakTIKNG
FeviknG Zuvéleuong Twv MeTOXwv au€nbnke To MeToxikd Kedahaio KaTd
201.580.000 dpyx. (dlakdaoIa €va €KATOMMUPIA NEVTAKOOIEG OyOOVTa XIAIGDEG
OpaxuEC), ME TNV Kepahaionoinon Twv anobeuatikwv a) Alapopwv
avanpooappoync N.2065/92 Apx.99.301.478,- kai B) €k Tou apopoAdynTou
anoBepaTikou N. 1828/89 Apx.102.278.522,-. H al&non npayupaTonoinénke
ME TNV €kdoon 2.015.800 VEwV KOIVWV aVWVUHWV HETOXWV OVORACTIKAG a&iag
100 Opy. n dia, ol onoiec diavepndnkav dwpPeav €I TouG METOXOUC TNG HE
avaloyia 2 vEeg HETOXEG O€ KABE 3 NAAAIEG METOXEG.

'ETol TOo kepdAAalo TNG ETaipiac avABe oe dpaxuec 503.950.000 (Mevrakoaia
Tpia €KATOMPUPIA  EVVIAKOOIEG nevivTa XINIGOeC OpaxMEC, OANOOXEPWC
kaTaBeBANuEVO, OIAIPOUMEVO €IC MEVTE ekATOMMUPIA TPIAGvTa evvea XINIAOEC
nevrakooleg (5.039.500) avwVUPEC METOXEG OVOMAOTIKNG aiag €kAoTng
dpaxpdv ekato (100). (PEK 2360/27.05.1997).

Ev ouvexeia katonv anopacewc TnG ouvehBouong Tnv 17/6/1998 TakTIkNG
FeviknG ZUVEAEUONC Twv MeTOXwv au€nbnke To MeToxikO KepdaAlaio katd
503.950.000 (Mevrakodoia Tpia ekaTOppUpIa €VVIAKOOIEC NEVAVTA XINAOEC
OpaxuEC) e TNV KepaAaionoinon:

a) ek Tou a@opoloynTou anoBepaTikoU N. 1828/89, Apaxuec 47.780.000.

B) Ano To anoBspaTikod TG dIaPopdac anod TNV €kdOON HETOXWV UMEP TO APTIO
Opx. 456.170.000.

H aU&non npaypartonoindnke pe Tnv €kdoon 5.039.500 VEWV KOIVWV
avVUPWV PETOXWV OVOPAoTIKNAG a&iac 100 Opy. n Wia ol onoieg diaveundnkav
dwpeAv €I Toug MeTOXoUG e avahoyia pia (1) véa peToxn o€ kabe pia (1)
naiaid PeToxn.
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'ETol TOo ke@aAlaio TnG ETaipiac aviN®e oe Opaxpeg 1.007.900.000 (Eva
OloekaToPUpIO ENTA EKATOMMUPIA EVVIAKOOIEC XIANIGOEC OpaxMEC) DiaIpOUHEVO
oc OéKa ekaToupUpIa gRdoprvTa evvéa XIAIadec (10.079.000) KOIVEG AVWVUUEG
METOXEG ovopaoTikNG a&iag kaBe iac Opaxuég ekato  (100). (DEK
4811/26.06.1998).

10) Ev ouvexeia katonv ano@Aacewc TnG ouveABouong Tnv 7/6/1999 TakTIKNG
FeVIKAG ZUVEAEUOEWC Twv MEeTOXWV, au€nbnke To MeToxikO Ke@alaio katd
(100.790.000) €kaTO €KATOMMUPIA ENTAKOOIEG EVEVAVTA XINIAOEC OPAXMEG HE
kataBoAnn perpnTwv. H av&non npaypatonomnOnke He TNV €kdoon
(1.007.900) €vog ekaToppupiou €nTa XINIAdWY EVVIAKOTIWV KOIVWV AVWVUHWY
METOXWV ovopaoTiKnG a&iac 100 dpaxuec n kaBe pia, ol onoiec diaTednkav
OTOoUG MeTOXouG Me avaAoyia (1) véa petoxn oe kabe déka (10) naAaieg
hETOXEC. 'ETOI TO KepdaAalo TN ETaipiac aviA®s oe Opaxpec 1.108.690.000
‘«Eva OI0EKATOUHUPIO EKATOV OKTW EKATOMMUPIA €EAKOTIEC EVEVAVTA XINIAOEC
Opaxuec» diaipoUpevo o 11.086.900 «Evdeka ekaToppupia oydovta EEl
XINIGOEC EVVIAKOOIEG» KOIVEC AVWVUWUEC WETOXEC OVOUAOTIKNG a&iac kabe piag
Opaxuec ekatod (100). (PEK 4756/25.06.1999).

11) 3Tnv ouvéxeld Kkatoniv anoPAcewc TnG ouveABouong Tnv 29/11/1999
'EKTaKTNG TeVIKNG ZUVEAEUOEWG TwV MeTOXWV, au&nenke To METOXIKO
Kepahaio kata (1.108.690.000) éva OIOEKATOMMUPIO  EKATOV  OKTW
EKATOUMUpPIO  €EAKOOIEC  evevivTa XINAOEC, HE TNV  Ke@aAaionoinon
avTioTolyou noooU and To anoBepaTikd TNG dlapopdc anod Tnv €kdoon
METOXWV UMEP TOo apTmio. H al&non npaydatonoin®nke HE Tnv €kdoon
11.086.900 VEwV KOIVOV QVWVUMWV HETOXWV OVOMAoTIKNG a&iag 100 dpx. N
uia, o1 onoiec diavepunOnkav dwpeav €I Touc MeToxouc Pe avahoyia pia (1)
véa o€ kabe pia (1) nahaid petoxn. 'ETol To kepaAaio Tng ETaipiag avépxeTal
onuepa og dpaxpeg (2.217.380.000) duo dioekaTodpupla diakoaoia deka enTa
EKATOMMUPIA TPIAKOOIEC oydovTa XINAdec diaipoUpevo ot (22.173.800) sikool
OUO ekaToPpUpIa €kaTov €PRJOMNVTA TPEIG XIANIAOEG OKTAKOOIEG KOIVEG
AVWVUMEG PETOXEC OVOPAOTIKNG aiac kabe piag dpaxuec (100) ekatd. (PEK
9833/09.12.1999).

12) Tehog katoniv ano®acewg TnG ouveABouong Tnv 22° deBpouapiou 2002
'EKTaKTNG MEVIKAG ZUVEAEUOEWG TWV METOXWV KAl PE OKOMO TNV HWETATPOMN
Tou MeToxikoU Kepalaiou o€ eupw:

a) Au€nbnke To Metoxikd KepaAaio Tng ETaipiac katd 144.788,57 cupw pE
KepaAaionoinon Hépouc TNG OIaPopdc and TNV avanpooapuoyn Twv
aKIVATQV

B) MetaTpannke To MeToxikd KepdAalo kal n Yetoxn Tng ETaipiag os supw.
'ETol peTa Tnv 22° ®eBpouapiou 2002 To PETOXIKO KePAAdIo TnG ETaipiag
avepxetar o 6.652.140 eupw Olaipoupevo oe 22.173.800 KOIVEG
OVOMAOTIKEG METOXEC ovopaoTiknG agiac 0,30 Eupw n kdBe pia. (GEK
1621/01.03.2002)

13) Me anogaon Tng and 21/6/2005 TakTIKAC MEVIKAC SUVEAEUONC TWV HETOXWV
TO WETOXIKO KEPAAAIO TNG £TAIPIAC MEIWONKE KATA 75.679 Eupw ME TNV
akupwon 253.230 petoxwv ovopaoTiknG agiac 0,30 Eupw €kaoTng Aoyw
NapeEAEUONG TPIETIAC anod TNV NUEPOMNVia ayopdc Toug and Tnv eTaipeia Baocel
Twv and 25/4/2001 kai 22/2/2002 FevIKOV SUVEAEUOEWV TWV HETOXWV TNC.

'ETOI TO PETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI O 6.576.171 Eupw diaipoUpEVO
o€ 21.920.570 petoxéc a&iag 0,30 Eupw €kaotng

28



CA T
s

KON, KAPAALIAAPHL & YHM AEBE

O napakaTw nivakag napoucialel cuvonTika Tnv €EEAIEN Tou MeToXIKOU KepaAdiou

™V «Kwv. KapdaoiAdpng & Yioi A.E.B.E»

MINAKAS METABOAQN METOXIKOY KEDAAAIOY

( nood ot dpy. péxp! kal 2001 kal o€ eupw and 1o 2002 )

AUENoEIg Melwoeig
Eiopopa . Z0voho
ot £idog Kegakatonoinon Koivév
anoBepaTik®v &
Alapopa Jdiapopa anod ZUvolo AVoOVUp®V
®EK TV A.E. Eiopopa avanpooappoyng |€kdoon peToxwv| Akipwon HETOXIKOU OVOoHaoTIKA

Hp/via I'.Z. & E.MN.E. MeTpnTa anaIToEWV AKIVATOV unép To dpTio | MeToxwv | kepalaiou MeTox@v | A&ia MeToxrc

'Topuon 33/05-01-1980 8.086.020] 21.998.418 14.915.562 - - 45.000.000] 9.000] 5.000]

30/10/1982 | 66/13-01-1983 - - - 10.413.000 55.413.000 9.000] 6.157

20/11/1987 | 457/18-03-1988 20.010.250 75.423.250 12.250] 6.157

8/11/1989 [4151/23-11-1990 63.047.680) 138.470.930] 22.490) 6.157

10/12/1993 |5957/24-10-1994 75.161.580) 213.632.510] 22.490) 9.499

29/6/1995 |6351/08-11-1995 46.216.950) 259.849.460) 22.490 11.554

2/1/1996 | 418/26-01-1996 41.470.000) 1.050.540] 302.370.000] 3.023.700) 100

14/5/1997 |2360/27-05-1997 99.301.478] 102.278.522 503.950.000 5.039.500 100

17/6/1998 |4811/26-06-1998 503.950.000 1.007.900.000]  10.079.000 100|

7/6/1999 |4756/25-06-1999] 100.790.000] 1.108.690.000] 11.086.900] 100}

29/11/1999 | 9833/9-12-1999 - - - - 1.108.690.000 2.217.380.000] 22.173.800] 100

2YNOAO 170.356.270] 21.998.418| 14.915.562 247.923.739| 1.762.186.012 2.217.380.000] 22.173.800) 100}
22-02-2002
METATPOIMH

2E EYPQ ]1621/01-03-2002 499.945,04] 64.558,82] 43.772,74 727.582,50 5.171.492,33 6.507.351,43 22.173.800 0,29
22-02-2002

AY=HZH ]1621/01-03-2002| 144.788,57 6.652.140,00) 22.173.800) 0,3
21-6-2005

MEIQ>H -75.969 6.576.171,00] 21.920.570) 0,3

SYNOAO META THN
METATPOINH ZE EYPQ 499.945,04] 64.558,82 43.772,74 872.371,07, 5.171.492,33] -75.969,00] 6.576.171,00] 21.920.570) 0,3

5.2 MeToyIkn ZUvBeon

2Tov NapakdTw nivaka napoucialeTal n WETOXIkR oUvOeon Tng €Taipeiag katd Tnv
NUEPOUNVia ouvTa&éng Tou NapovTog e NocooTO PEyaAUTEPO Tou 1%

METOXOI APIOMOI METOXQN (%)
KAPAAZIAAPHZ NIKOAAOZ Tou Kwv/vou 3.493.983 15,94%
KAPAAZIANAPHZ IQANNHZ Tou Kwv/vou 3.423.860 15,62%
KAPAAZIANAPHZ TEQPI'TO> Tou Kwv/vou 3.351.500 15,29%
FORTIS GLOBALCUSTODY SERVICES N.V 644.000 2,94%
COMMERZABANK AG FRANKFURT A/C
COMINVEST 624.709 2,85%
BBH TRUSTEE SERVICES IRELAND 430.000 1,96%
MERRILL LYNCH INTERNATIONAL INV FUNDS 419.454 1,91%
CLEARSTREAM BANKING 341.300 1,56%
ALPHA METOXIKO EZQTEPIKOY - AA®A AEAAK 240.000 1,09%
ODIN EUROPA 318.524 1,45%
ODIN EUROPA SMB 334.955 1,53%
SAL.OPPENHEIM JR& CIE.KGAA 236.174 1,08%
RAIFFEISEN ZENTRALBANK OESTERREICH 235.000 1,07%
AQOIMOI METOXOI 7.827.111 35,71%

ZYNOAO 21.920.570 100%
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KAPAAZINAPHZ NIKOAAOZ Tou
Kwv/vou

AOINOI METOXOI KAPAAZINAPHZ IQANNHZ tou Kwv/vou

RAIFFEISEN ZENTRALBANK
OESTERREICH

SAL.OPPENHEIM JR& CIE.KGAA
ODIN EUROPA SMB

ODIN EUROPA
FORTIS GLOBALCUSTODY

ALPHA METOXIKO EZQTEPIKOY - SERVICES N.V

ANDA AEAAK KAPAAZINAPHE TEQPTIOZ Tou

Kwv/vou

CLEARSTREAM BANKING

COMMERZABANK AG FRANKFURT
A/C COMINVEST

BBH TRUSTEE SERVICES IRELAND

MERRILL LYNCH INTERNATIONAL
INV FUNDS

AIArPAMMATIKH AMNEIKONIZH METOXIKHZ ZYNOEZHZ
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271 11.4.2006 £yivav ol akOAouBeC cuvalayec:

1. O k. Iwavvnc KapdaoiAapng Tou Kwv. AlcuBlvwv ZUUBOUANOG TNG €Talpeiag, NpPoEPn o€
nwAnon 300.000 KOIVWV OVOUACTIKWV METOXWV TNG ETAIPEIAC Ol OMOIEC AVTIOTOIXOUV OTO
1,369% TOU WETOXIKOU KEPAAdiou Kal Twv OIKAIWPATWV WHAPOU TNG eTaipeiac Kawv.
Kapadaoihapng & Yioi AEBE. O k. Iwavvng KapdaaiAdpng npiv Tnv WETABOAN KaATEiXeE NOOOOTO
dIkalwPATWV WAPou kal MeToxikoU Ke@aAaiou Tng etaipesiag 16,988% kai apiOuod HETOXWV
KOIVWV OVOUACTIKWV HE JIKaiwpa Wneou Teudyia 3.723.860. MeTd Tnv avwTépw NmANCN, TO
NooooTo OIKAIWKATWY WNAPOU Kal HeToxikoU Ke@aiaiou Tou K. Iwavvn Kapdaacihapn
dlepopPpwBel 010 15,619% 0 O ApIBUOC TWV KOIVOV OVOUACTIKWV HETOXWV HE dIKaiwpa yhigou
ota 3.423.860 Tepayia.

2. O k. Tewpylog Kapdaoiddpng Tou Kwv/vou AiguB. ZUPPBOUNOG TNG €Talpeiag, npogRn o€
nwAnon 300.000 KOIVWV OVOUACTIKWV METOXWV TNG ETAIPEIAC Ol OMOIEG AVTIOTOIXOUV OTO
1,369% TOU WETOXIKOU KEPAAdioU Kal Twv OIKAIWPATWV WHAPOU TNG eTaipeiac Kawv.
Kapdaoiddpng & Yioi AEBE . O k. lewpylog KapdaoiAdpng npiv and Tnv HETABOAN KaTEiXe
nooooTd JIKAIWUATWY WRPoU kal MeToxikoU kegahaiou Tng etaipeiag 16,658% kai apiBuo
HETOXWV KOIVWV OVOUAOTIK®WV Me Oikaiwpga yhgou Tepdxia 3.651.500. Metd Tnv avoTEpw
NWANON, TO MOC0OTO OIKAIWHATWY WNPOU Kal METOXIKOU Ke@aAaiou Tou K. [ewpyiou
Kapdaaoihapn diepoppwbel oTo 15,289% 0 Oc apIOUOC TwWV KOIVWV OVOUACTIKWV HETOXWV ME
dikaiwpa wneou ota 3.351.500 Tepayia.

3. O k. NikoAaog KapdaoiAapng Tou Kwv/vou Mpoedpoc TngG e€Taipeiac, npoéPn o€ nwAnon
347.000 kOIVWV OVOPACTIKWV METOXWV TNG ETAIPEIAC Ol OMOIEG avTioTolxouv oTo 1,582% Tou
METOXIKOU KepaAdiou kal Twv OIKAIWMATWY Wwhgou Tng etaipeiac Kwv. Kapdaoihapng & Yioi
AEBE . O k. NikdAaog KapdaciAapng npiv and Tnv PETABOAR kaTeixe nNoooaTd SIKAIWHATWY
wneou kal MeToxIkoU KepaAaiou TNnG eraipeiac 17,522% kai apiBud HETOXWV  KOIVWV
OVOMAoTIKWV M dIkaiwpa wneou Tepdayia 3.840.983. MeTd Tnv avwTEPW® MNWANGCHN, TO NOCOCTO
OIKAIWMATWV WNPOU Kal PETOXIKOU kepahaiou Tou K. NikoAaou KapdaoiAdpn diepoppwbel oTo
15,939% 0 ¢ apIOUOC TwV KOIVWV OVOPACTIKWV HETOXWV ME dIkaiwpa whigou ota 3.493.983
TePayia.
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5.3 MeTOXEG Nou KaTeixav PEAN Tou A.Z Kal OTEAEXN TNG ETAIPEIAG

>TO NApakaTw nivaka epgavidovral Ta PéAN Tou A.X kal Ta ZTEAEXN TNG ETAIPEIAc Kal o apiBuog
TWV PETOXWV MOU KATEIXAV KaTa TNV oUvTa&n Tou napovToc:

ONOMATENQNYMO OE:H METOXEX
NIKOAADZ KAPAAZINAPHE Npdedpoc 3.493.983
IOANNHE KAPAATINAPHE AieuBivev Zoppoukoc 3.423.860
FEQPIIOZ KAPAATIAAPHE AieuBovev Zoppoukoc 3.351.500
ALZAPAOY MYPTOYAA ExreheaTikg Mehoc 200
MINETTA EPAZMIA AvetapTnTo Mn ExteheaTikd Metoc 0
ETAYPOZ K.BAZIAEIQY AvetapTnTo Mn ExteheaTikd Metoc 0
FOYAIQTHE KQNETANTINOZ  AvetdpTnTo Mn EkTercoTig Mehoc 0
XPHEITAKAKHEZ ZTAYPOZ EowTepikdc EheykTnc 0
BAZIAEIAAHE ZTYAIANOZ Oikovopikdc MisuBuvtrc 0
TIAKIPHZ EYAITEAOZ MpoioTdpevoc AoyioTnpio 0
BEPBEPOTAQY IDANNHE AieuBuvtric EEayayav ka1 Eigayoyov 0
AAAMONOYAQY MYPTQ MpoioTapsvn Texvikou EAsyyou 4.000
AHMONOYADZ NIKOAAQZ AiguBuvtic EpyoaTaaiou 0
XAPIEZIAAHZ MIATIAAHZ MpoioTapevoc EawTepikou Epnopiou 330
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6.XPHMATIZTHPIAKA ZTOIXEIA METOXHZ

6.1 >Toixeia MeToxng

O1 JETOXEC TNG €TaIpiac €ionxOnoav yia dianpayhAaTeuon oTo XpnuaTioThpio ABnvav oTic 9
OkTwPpiou 1996. STov Mivaka nou akohouBei napoucialovTal OTOIXEId OXETIKA WE TNV nopeia
TNG METOXNG TNG €TAIpIA, ONWG n TIUA KAEIOIMATOC TNG TeAeuTaiag ouvedpiaong kAbe pnva
KaBw¢ kal 0 Oyko¢ ouval\aywv o€ a&ia aA\a kai apiBuo PeToxwv yia To didotnua 1/1/2004 -
31/3/2006.

H peToxn Tng €ival eAelBepa dianpaypateloiun oTo Xpnuariotnpio ABnvwv. Anod Tig 10/4/2006,
oUppwva Pe To Apbpo 210 Tou Kavoviopou dianpaydaTteUeTal oTnv Katnyopia MeydAng
KegpaAaionoinong.

Hyepopnvia Tipn kAeioiparog (eup®) Zuvohikog Mnviaiog | A&ia ZuvoAikoU Mnviaiou Oykou
0OyKkog guvarAayv (o€ ouvahhay@v (o€ XIA Eupe)
TEp)
Tavoudpiog 2004 4,44 2.885.070 10.966,92
OeBpouapiog 2004 4,76 1.677.54() 8.570,52
Mapriog 2004 5,04 386579
Anpikiog 2004 5,04 3.170,52
Maiog 2004 43 3.050,9%
'TOl'JVIOC 2004 3,94 8.234,85
ToUNiog 2004 44 189.811 762,65
AuyouaTog 2004 5 279.683 1.300,20
enTepppioc 2004 44 153.470) 722,71
OkTwBpiog 2004 4,38 263.032 1.113,15
No€uBpioc 2004 3,96 304.576 1.273,35
NeKeyBpIog 2004 3,60 541.53(§| 2.127,2
[Tavoudpioc 2005 41 344.880 1.330,55
OeBpouapiog 2005 4,34 790.790 3.450,61
Maptiog 2005 4,06 331.600 1.336,884
Anpikiog 2005 412 332.090 1.292,65
Maiog 2005 39 256,772 1.027,89
Tolviog 2005 3,88 568.202 2.202,84
ToUMiog 2005 4,82 875.719 3.845,90
AuyoUaTOG 2005 49 1.005.134 5.577,24
SEnTepBpIoC 2005 5,16 530.703 2.665,47
OKTOBpIoC 2005 54 2.164.840 11.09%,47
NogpBpiog 2005 5,2 1.559.429 8.245,68
AekepBpioc 2005 5,26 985.711 5.093,11
Iavoudpiog 2006 6,06 1.624.760) 9.828,77
eBpoudpioc 2006 6,42 1.926.137 12.986,64
Maprioc 2006 6,52 1.296.773 7.907,12
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6.2 H MeToxn Tnv TeAeuTaia dieTia

Képdn kai yepioparta avd peToxn 2005 2004
Kepdn Ava MeToyxn 0,3 0,13
Mepiopata ava Metoxn 0,08 0,05

6.3 Alaypaupara

Mopeia TIRC MeToXNC Kal nuepnaiou ‘Oykou ZuvaAlaync oe Tepdyia ano 2.1.2004-31.3.2006
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Mopeia TIIAC MeToxNG o€ oUykpion Ke To Meviko Aciktn Tipwv and 2.1.2004-31.3.2006
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'Onwg npokuNTEl and To NApakaTw nivaka aAAa kai To dIaypappa KaTta TO CUYKEKPIKEVO XPOVIKO
d1doTnua, N TIMA TNG £TalpEiac napouciace apkeTa KaAUTEPN anodoon, kabwc TEAIKA onuEiwoe
kEpON 108 nooooTidiwv povadwv, o€ avTiBeon We TNV TIFR Tou deikTn Mevikd AcgikTn, n onoia
onueiwoe k€PN TNG TAENG Tou 78%.

Anodoon KAPA rA
KahUTepn 123% 83%
Huepopnvia | 10/2/2006 | 24/2/2006
XeIpoTEPN -1% -4%
Huepopnvia 7/1/2004 | 20/8/2004
2nuepa 108% 78%
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Mopeia TINAG MeToxNG o€ oUYKpIon KE To AgikTn Tpo®idwv ano 2.1.2004-31.3.2006

STEPITIO TPADHMA ANC 20102004 EOE 317372006
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'Onwg NpokUNTEl and To NApakaTw nivaka aAAa kai To dIaypappa KaTta TO CUYKEKPIKEVO XPOVIKO
dldoTnua, n TIYA TNG €Talpeiac¢ napouciace €EalpeTikG KAAUTEPN anodoon, Kabwe TeAIKA
onueiwoe kEpdn 108 nooooTigiwv povadwv, o€ avtibeon He TNV TIUA Tou OeikTn AEikTn
Tpoidwv MoTwv, n onoia onueiwoe {NUIEC TNG TAENG Tou 1%.

Anodoan KAPA AT
KaAUTepn 123% 8%
Huepounvia 10/2/2006 14/1/2004
XelpoTepn -1% -23%
Huepopnvia 7/1/2004 22/7/2004
2nuepa 108% -1%

6.4 MNapouoiaoelg o€ OeopIkoUg EnevOuTEG

H eTaipeia «Kwv. KapdaoiAapng & Yioi A.E.B.E» kata Tn didpkeia TnG nponyoUpEVNG XPAONG Kal
MEXPI TNV NUEpounvia olvTa&ng Tou napovTog EvnuepwTikoU AgATiou NpogRel oTnv uAonoinon
MIaG o€lpac NapoucIAoEwV:
e Tnv 21 NoepBpiou 2005 o Mpoedpoc TG eTaipeiac, ko¢ NikdAaog KapdaoiAapng kai o
AleubUvav ZUpBouAog, koc Iwavvng Kapdaoidapng, napouciacav Tnv €Talpeia Kal TIG
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MPOONTIKEC TNG OE EMNIAEYHEVOUG BeOpIkOUC enevOuTEG oTnv dpavkpoupTn leppaviac.
Tnv dlopydvwon Twv ENICKEWYEWV OUVTOVIOE ) eTaipeia HSBC MavTeAdkng o€ ouvepyaaia
pe Tnv HSBC Trinkaus & Burkhardt Meppaviac. Tnv 22 NogpBpiou €yive napouaciaon Tng
eTaIpeiac e BeopIkoUC enevOUTEC O €10IKn €KONAWON Tou lMeppavikou XpnuaTioTnpiou
nou opyavwBnke anod Tnv Sal. Oppenheim Jr. & Cie

e Tnv 5 AnpiAiou 2006 34 Beopikoi enevduTeg ano Meppavia AuaTpia, FaAdia, NopBnyia,
EABeTia, ON\avdia, ITahia kal AyyAia npaypaTonoinoav eniokeywn oTIC EYKATAOTACEIC TNG
€TAIpEiac oTo Xxnuartapl. Mapouciaodnkav ol NPOONTIKEC KAl Ol OTOXOI MoU £xel BEDEl N
ETAIPEIA YIO TO NPOCEXEC MENOV. H avTanokpion Twv BeoUIKwV €neVOUTWY ATAV MOAU
MEYAAN kal npotabei TonoBETNON OTO HETOXIKO KEQAAalo Tng eTaipeiag yia 7,811,500
METOXEC Nocd To onoio unepPaivel To 35% Tou PETOXIKOU KePaAaiou Tne Taipeiac. Me
okond Tnv 600 To BUVATOV WeYaAUTEPN €EWOTPEPEIA TNG ETAIPEIAG Kal €I0IKOTEPA AOYW
NG METATAENG TNC oTnV KUpla ayopd, ol KUpIOI WETOXO!I ano@dacioav Tnv TonoBeTnaon
neplopiopevou  aplBgol  petoxwv  (1,600,000) ot emiNeypéva OeopikA  eupwnaikd
XapTo®UAdkia. Tnv napouaiacn Tng €Taipeiag kai Tnv 81aBeon TwV PETOXWV dlopyavwae
n Feppavikn Tpanela SAL OPPENHEIM PRIVATBANKIERS o€ ouvepyaoia pe Tnv GANJON
INVESTOR RELATIONS, kai Tnv MERIT AXEINEY
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7. ETHZIEZ ETAIPIKEZ KAI ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
XPHZHZ 2005 ZYM®QNA ME TA A.N.X.N

7.1 IooAoyiopoi

ENEPIHTIKO

Mn Kukhogopiaka ZToixeia EvepynTikou
Evowpareg AKIVATONOINCEIG

AUAa neplouaiaka oTolxeia - unepatia
Enevduaeic Z& Ouyatpikeg EnxeIpnoeig
EnevdUoeiC 0t UVOEDEPEVES EMIXEIPNOEIC
AvaBaA\opeveg popoAoyIKEC anaIThoEIC
Moinég MakponpoBeapeg AnaitioeIg

KukAogopiaka Mepioucika ZToixeia

AnoBéuata

Mehareg kai Aoinég EUnopikeg Anartoeig
XpNUAToOIKOVOUIKA aTOIXEIa dIaBETIG NPoC NWANON
Anaimioeic ano ouvdedepéveg taipeiec Tou Opiou
Noinég Anartoeig

Moina Kukhogopiaka aToiygia EvepynTikoU
Tayeiaka diabeaipa kai 100dUvapa

Zivolo EvepynTikoU

'I61a Kepalaia & Ynoxpehoeig

‘Id1a Kepahaia

MeTOXIKO KEPAAQIo

Ynep To ApTIO

AnoBeparika ebhoyng agiag

Aoind anoBeyarika

AnoteAéopara Eig Néov

‘Id10 kepaAaia anodidOPEVa OTOUG HETOXOUG THG MNTPIKNG
Aikaiopata Meloyngiag

Zuvalhaypatikég Siapopég ano peTarponi) BuyaTpikV Tou
€EWTEPIKOU anodi1BOpEVa OTOUC HETOXOUG TNG MNTPIKAG
Zuvolo Idinv Kepahaiov

MakponpoBeopeC YNOXpEWOEIG

MakponpoBeopeg AQVEIGKES YNOXPEWOEIG

AvaBaA\opeveG POPONOYIKEC UNOXPERDTEIC

YNOXPEWTEIC Napoxwv npoawnikol Adyw eE0d0u and Tnv unnpeaia
(npdBAewn anolnueinwong)

Aoinéc MakponpoBeapeg YNOXPEWTEIC

ZUvoAo MakponpoBEopwV YNOXPEDOEWV

BpayunpoBeopeg YNoXpehoeIg

MPOUNBEUTEC Kal AOINEG UNOXPEWTEIG

Tpéxouaec GoPONOYIKEG YNOXPEWTEIC

BpayunpoBeopec Aaveiakee YNoxpeWoeIg

MakponpoBeaieg Ynoxpewoelg mAnpwTEEC oTnv Endpevn Xprion
Aoinég BpayunpoBeayiec YNoXpEQaeIG

ZUvoho BpaxunpoBEopwV YNOXpe@OEWY

ZUvoAo YNOXPEWOEWV

ZUvolo ISiav Kepalaiov kal YNOXpewoewv

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Znueinon

6.1 46.109.283 43.661.290 39.736.492 37.186.268
6.2 946.621 830.972 290.982 340.326
0 0 54.637.002 54.608.356
6.3 5.899.841 6.354.193 6.064.147 6.525.676

6.4 96.464 1.707.447
6.5 315.304 312.074 47.669 47.669
53.367.513 52.865.975 100.776.292 98.708.294
6.6 24.974.647 17.573.271 7.767.867 6.867.110
6.7 32.765.476 29.927.110 17.367.175 14.465.495
6.10 8.427 361.682 8.427 361.682
6.3 264.787 342.166 1.264.787 342.166
6.8 8.793.525 7.307.276 8.039.175 6.603.951
6.9 4,488.307 839.930 4,283.152 651.338
6.11 3.261.732 4.050.233 1.332.456 1.517.950
74.556.901 60.401.668 40.063.039 30.809.692
127.924.414 113.267.643 140.839.331 129.517.986
6.12 6.576.171 6.652.140 6.576.171 6.652.140
6.12 887.366 887.366 887.366 887.366
6.12 4,970.054 3.871.608 32.706.752 30.538.599
6.12 6.880.494 6.722.365 6.072.929 6.160.799
(1.229.923) (7.393.877) (772.229) (6.069.319)
18.084.163 10.739.601 45.470.988 38.169.585

1.904.308 1.750.711

102.815 (292.469)
20.091.285 12.197.843 45.470.988 38.169.585
6.13 20.399.592 24.844.178 18.939.037 22.998.601
6.4 11.017.912 10.516.622
6.14 450.346 337.634 169.127 119.905
6.15 7.557.059 8.224.704 6.337.367 6.877.041
28.406.998 33.406.516 36.463.443 40.512.168
6.16 20.798.412 15.653.581 16.274.998 11.744.391
6.17 1.286.081 1.521.352 635.105 237.121
6.13 49.468.177 42.991.284 35.591.980 32.658.973
6.13 5.525.414 6.129.527 5.300.000 5.900.000
6.18 2.348.046 1.367.540 1.102.817 295.748
79.426.131 67.663.284 58.904.900 50.836.233
107.833.129 101.069.800 95.368.343 91.348.401
127.924.414 113.267.643 140.839.331 129.517.986
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7.2 KataoTtaon AnoTeAeopATWV

NaAnoeig
Kootoc MeaAnBevrav
Mikro Kepdoc

Noma égoda expeTabeuang
E¢oda dioiknane
Efoda diaBeonc
MAa €6oda expieraleloeuc

Anorehéopara Mpo Gopev Xpnuarodorikiv kai EnevauTIKAY

Anoreeoatav

Xpnuatooikovoyka Eooda
Xpnuatoorovoyika Eoda
KEpBn/ Znuiéc ano Quyyevelc enyeipnoeic

Kepdn npo popav
(apoc eloodnanoc
Képdn perd and popoug
Karaveynpéva ot :

Merdyoue me unmpii
Akaiuara peoynpioc

Baowa Kepdn ava Metoy

AnoreAéoyara Mpo Oapav XonuaTodoTV Kal ENevaUTIKGY
AnoreAeouarav ka1 AnooBeoewy

Anorehéopara Tpo ®opav Xpnuatodomkiv kal enevduTikav
AnoreheopdTav

KépOn Mpo popav

Képdn erd and Gapouc

0 OMIAQZ

1/1-31/12/2005

H ETAIPEIA
1/1-31/12/2004 1/1-31/12/2005

1/1-31/12/2004

234.798.658 173.871.115 80.868.798 60.920.217
6.19 (206.178.159) (150825.610) (69.086.647) (51.728.381)
28620499 23,045,506 11,782,151 9.191.835
6.2 3.649.25 2059.077 3620246 118212
6.0 (5.478.254) (3852.792) (2.344.049) (1.386.968)
6.20 (8.765.790) (8.11403) (3.22.80) (2501.14p)
6.2 (993.997) (1033.31) (933.333) (813.844)
17.031.711 12.104.537 8.908.208 5.672.000
6.2 627,672 103.703 3.590.672 1.200.903
6.2 (5457.613) (4.757.742) (4441.827) (3840513)
1178 (39.588)
12.208.948 1410911 8.057.053 3.032.390
6.3 (4.570.245) (2.348.441) (L713.474) (294.264)
1.638.703 5.062.470 6.343.579 2.738.126
7.501.526 479,613
137177 266.857
6.4 036 022 030 013
ZUvoun anoteheodTav yprong
18.245.168 12.706.840 9.886.051 6.107.0%
17031711 12.104.537 §.908.208 5.672.000
12.208.948 7410911 §.057.0%3 3032390
7638.703 5.062470 6.343.579 2738126

7.3 KataoTtaon MetapoAwv I8iwv KepaAaiwv Tnv 31.12.2005

41



KON, KAPAAZIAAPHE & YOI AEBE

ENOMOIHMENH KATAZTAZH
METABOAQN IAIQON KEDPAAAIQN

YnoAoina kara tnv 1n Iavouapiou
2004, ot HE TIG NPONYOUHEVEG
AoVIOTIKEG apXEQ

lpooapoyec MerdBaonc ora AlXI7
YnoAoina kara tnv 1n Iavouapiou
2004, cUu@wva us Ta ANXMN

MeraBoAr 1diwv Kepadaiwv yia tnv
nepliodo 01/01 - 31/12/2004

AoInég NPocapuovég

MeTaBoAR CUVAAAayuTIKGOV S1apopiv
BuYaTPIKGV EEWTEPIKOU

MeTaBoAr) anoBspaTik®v and
avanpooappoyr] avaBai\opevng
®opoAoviac

MeTaBoAn anoBspaTikav and diavoun
KaTtaBoAn pepionatTwv

Avopd 1I8iwv HETOXMOV

KaBapda AnoteAéopaTa Mepiddou 01/01-
31/12/2004

ZuVvOoAIkO AvayvmpiOHEVO
Képdoc/Znma Nep16dou

YnoéAoino Tov Idiov KepaAaiov kara
Tnv 31n AskepBpiou 2004

YnoAoina kara tnv 1n Iavouapiou
2005, CUNP®Va HE TIG NPONYOUHEVEG
AovioTikéc apxEc

[lpooaproyec Merdfaonc ora AIXIT
YnoéAoina kara tnv 1n Iavouapiou
2005, cUuPwva ue Ta ANXMN

MeraBoAr 1diwv Kepadaiwv yia v
nepiodo 01/01 - 31/12/2005

AnoBepaTIKO ENAVEKTIKNONG Nayiwv yia TNV
xprion 2005

MeTaBoAr avaBaAAopEevNG popoAoyiag

MeTapopd anoBepaTik®V npog diavopn

Meiwon peToxikoU kepahaiou

MNwANoN 13iwv HETOXMV

AAAayr) Tng avaloyiag Tou opiAou oTa
anoTeAéouaTa Twv BuyaTpIKGV
MeTapopd uNoAoinou KEPSWV EIG VEO OE
anoBespaTtikd

MeTapopd PEPICPATWY O Aoyapiacpd
UMOXPEWONG

MeTaBoAr cuvaAAaypaTik®v diapopov and
HETATPONM BUYATPIKOV EEWTEPIKOU
AOINEG NPOCAPHOYEG

KaBapda AnoteAéoparta Mepidodou 01/01-
31/12/2005

ANAayn JIKaIwUATWV UeElown®iag
ZuvoAikd AvayvmpiOpHEVO
Képdoc/Znuma Nep16dou

YnoAoino Tov Idiov Kepaiaiov kata
Tnv 31n AskueBpiou 2005

Inpeio

on

6.25

Ano3130EVa OTOUG HETOXOUG TNG HNTPIKAG

AnoBspaTikd

Aikai®paTra

ZuvaAAayHaTiKEG
di1apopig and

MEeTOXIKO . . TakTikd N Aoina AnoTteAéopara £1g g Msilownepiag . o
KE@paiaio Ynép To ApTio anoB®spaTikde EnavexTiunone anoBspaTika vEéov EUVOAD HeTarponn LD
oTnv evAoyn aia OuyaTpik®V
£EwTEDIKOU

6.652.140 887.366 883.097 2.755.504 13.205.643 4.500.777 28.884.527 1.259.873 o 30.144.400
o ]
0] 0] 195.554 1.066.981 -10.271.305 -13.133.375 -22.142.147 230.057 -136.890 -22.048.980
6.652.140 887.366 1.078.651 3.822.485 2.934.337 -8.632.599 6.742.380 1.489.930 -136.890 8.095.420
o (o]
-529 -529 -11.077 -11.606
o -155.579 -155.579
49.123 49.123 5.001 54.124
158.750 3.036.534 -3.112.888 82.396 82.396
-443.476 -443.476 -443.476
-485.907 -485.907 -485.907
4.795.613 4.795.613 266.857 5.062.470
o o 158.750 49.123 2.550.627 1.238.721 3.997.220 260.781 -155.579 4.102.422
6.652.140 887.366 1.237.401 3.871.608 5.484.964 -7.393.878 10.739.601 1.750.711 -292.469 12.197.843

[0} 6] [¢] [0} 0 0 [¢] 0
6.652.140 887.366 1.073.409 3.165.273 11.638.692 8.965.904 32.382.784 1.367.357 0 33.750.141
0] 0] 163.992 706.335 -6.153.728 -16.359.781 -21.643.183 383.354 -292.469 -21.552.299
6.652.140 887.366 1.237.401 3.871.608 5.484.964 -7.393.877 10.739.601 1.750.711 -292.469 12.197.843
1.005.967 1.005.967 1.005.967
92.480 92.480 4.017 96.497
o] 0 o 0
-75.969 -75.969 -75.969
-87.870 -87.870 -87.870
o (o]
246.000 -246.000 o (o]
-1.042.169 -1.042.169 -1.042.169
o 395.284 395.284
-49.402 -49.402 12.402 -37.000
7.501.526 7.501.526 137.177 7.638.703
o 0]
-75.969 o] o] 1.098.446 158.130 6.163.955 7.344.562 153.597 395.284 7.893.442
6.576.171 887.366 1.237.401 4.970.054 5.643.094 -1.229.923 18.084.163 1.904.307 102.815 20.091.285
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN MHTPIKHZ ETAIPEIAZ

Inpeioon

YnoAoina kata tnv 1n iou 2004,
apxeg

lpooapuoyeg MetdBaons ora AlXIT 6.26
YnéAoina katéa tnv 1n Iavouapiou 2004, cUp@wva pe Ta ANXM

HE TIG Npon AoyIOTIKEG

MeTaBolij 16iwv KepaAaiwv yia v nepiodo 01/01 - 31/12/2004

Képdn ané anoTignon oTnv gUAoyn a&ia PeTa PopwvV

- Ala@£01pa NPoG NAANCH XPNHATOOIKOVOHIKA OTOIXEIa
Képdn Znuiég AnoTiunong petapepdpeva an Eubeiag oTa idia kepahaia
Meiov: KEpdn {nuIég pETaPePOPEVA OTNV KATA TNV NWANCN OTA AMNOTEAEGUATA TNG XPAONG

KaTaBoAr pepiopaTwmv

AMN\ayr avaBaAOpEVNG GOPOAOYIag anoBepaTIKOV

AUEnon anoBepatikv and diavopn

Ayopa 18wV HETOXMV

KaBapa AnoteAéopata Mepiodou 01/01-31/12/2004

ZuvoAiko AvayvmpiZopevo Képdog/Inmia Mepiodou

YnéAoino Twv Idiov Kepalaiwv kara Tnv 31n AskepBpiou 2004

YnéAoina kata v 1n iou 2005, oUpP
apxég

HE TIG NPONYOUHEVES AOYIOTIKEG

lpooapuoyec MerdBaonc ora AINXIT 6.26
YnéAoina kata Tnv 1n Iavouapiou 2005, cuppwva pe Ta ANXN

MeraBolri 1diwv KepaAaiwv yia mv nepiodo 01/01 - 31/12/2005

Meiwon peToxikoU Kegaiaiou

KaTaBoAr pepiopdTwmv

AOINEG NPOOAPHOYEC

NwAnon 1Biwv HETOXMV

ANy avaBal\dpevng Gopoloyiac

EnavekTiunon akiviiTwv

KaBapd Anotehéopara Mepiddou 01/01-31/12/2005

ZuvoAiko AvayvmpiZopevo Képdog/Inma Mepiédou

YnéAoino Twv Idiov Kepalaiwv kata Tnv 31n AskepBpiou 2005

Anod130EVa GTOUG HETOXOUG TNG PNTPIKAG
AnoBepaTikd

MeTOXIKO KEPAAAIO Ynép To ApTio Taicriko . : Ko &na 1S Aoina anoBspatika Ano‘rs}.s.upn'm &5 ZUvolo
anoBepaTikO  ENAVEKTIUNONG Nayiwv N VEOV
GUHHETOX®OV
6.652.140 887.366 1.063.082 2.754.389 1.115 13.996.590 4.003.778 29.358.461
951.544 25.605.826 (11.215.966) (9.564.746) 5.776.657
6.652.140 887.366 1.063.082 3.705.933 25.606.941 2.780.624 (5.560.968) 35.135.117
0
4
(443.476) (443.476)
43.917 1.181.807 1.225.725
155.001 2.648.000 (2.803.001) 4
(485.907) (485.907)
- - - - - 2.738.126 2.738.126
- - 155.001- 43.917- 1.181.807- 2.162.093 (508.351) 3.034.468
6.652.140 887.366 1.218.082 3.749.850 26.788.748 4.942.717 (6.069.319) 38.169.585
6.652.140 887.366 1.218.082 3.107.140 1.115 15.581.931 4.004.124 31.451.899
642.711 26.787.633 (10.639.215) (10.073.443) 6.717.686
6.652.140 887.366 1.218.082 3.749.851 26.788.748 4.942.717 (6.069.319) 38.169.585
0 0 0
(75.969) (75.969)
(1.042.169) (1.042.169)
(4.321) (4.321)
(87.870) (87.870)
88.298 1.073.888 1.162.186
1.005.967 1.005.967
6.343.579 6.343.579
(75.969-) - - 1.094.265 1.073.888- (87.870) 5.297.090 7.301.403
6.576.171 887.366 1.218.082 4.844.116 27.862.636 4.854.846 (772.229) 45.470.988
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7.4 Kataoraon Tapesiakwv Powv

Képdn xpriang npo popwv
MAEov / Heiov NPOOapPHOYES yia
AnooBéoeig xprong 1.1-31.12
MpoBAeweIg
ZuvaNayHaTIKEC BIapOpES
AnoTeNéapiaTa(éaoda, €£0da, kEpdn Kal {IEG) enevaUTIKRG
SpaoTnpioTnTag

- ZniEg and naAnan nayiwv

- Enixopnynogic nayiwv oToiyeinv
XpEwaTIKoi TOKOI Kal ouvagr €60da
MAéov/peiov npocappioyEg yia peTaBohég Aoyapiaopav
Ke@ahaiou Kivnong i nou oXeTI{ovTal PE TIG AEITOUPYIKEG
dpacTnpioTNTEG
Meiwon /(av&non) Twv anoBepdtwv
Meiwon/(au&non) Twv anarmoewy
Meiwaon/(aUEnon) HeTaBaTik@v Aoyapiaoumy EvepynTiKoU
(Meiwon)/AUEnon BpaxunpoBeapiwv unoxpewoewv (MAnv Tpanelov
ka1 popwv)
(Meiwon)/AUEnon Ynoxpehoewv and gopoug
(Melwan)/AUEnon WetaBarikav Aoyapiaopdv nabnTikol (sionpatn
enyopiynang)
Meiov:
XPEWATIKOI /MIGTWTIKOI TOKOI
Bopog e100dnKaToc/Alapopec popooyikol ehéyxou/Aainn Hn
EVOWHATWHEVO! GTO AEIT.KOOTOG (GOPOI

ZUvoho €10powV/(ekpocv) ano Aemoupyikeg SpaaTnpioTnTe (a)

Tapeiakég Pogg and EnevauTikeG ApaoTnpioTNTEG
AnOKTNON BUYATPIK®V, GUYYEVGV, KOIVONPAZIV Kal Aoindv
enevoloewv

Ayopd EvowpaTwv kai GUAwY nayiev NePIoUIaK®v aToIxEiwv
Eionpageic and nwAnoeIg evomuaTwv Kai QuAwv nayiwv
AUEnon Aoinwv pakponpdBeapwv Anaimiogwv

Tokol elonpayBévTeg

Mepiopara ionpaybévra

Z0voMo e10powv/(ekpodv) and enevBuTikeg dpaaTnpioTTeS (B)

Tapeiakég PogG and XpnuatodoTIKEG ApacTnpIOTATEG
Eionpdageic and alEnan peToxikol Kepahaiou

Eionpageic ano exdoBévra/avaAngBévra daveia

AUEnon  MakponpdBeapwv AQvEIaK®V YNOYpEHTEWV
AUEnon BpayunpOBeopwy AGVEIGK®OV YNOXPEDTEMY
EE0QAOEIC UNOXPEWTEWY anO XPNUATODOTIKEC
uioBwoeigxpeohUoia)

Mepiopara nAnpweévra

ZOvoo E10POWV/(EKPOGV) and XpnUaTOdOTIKEG pacTnPIOTNTES (Y)

KaBapij augnon / (peimon) ota Tapeiaka diabéoipa kai
10080vapa nepiodou (a) + (B) + (y)

Tapeiakd diabéoipa kai 10030vapa EvapEng nepiodou

Tapeiakd diabéoipa kai 10od0vapa AfENG nepiodou

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
2005 2004 2005 2004
12.201.770 7.450.498 8.057.053 3.032.390
0 0 0 0
1.213.456 602.303 977.843 435.095
758.260 1.182.442 49.222 192.903
-55.084 -109.672 0 0
7.676 116.400 0 0
-69.281 -779.015 -82.551 0
-163.216 -55.755 -163.216 -51.353
4.914.342 3.492.335 851.156 2.639.610
0 0 0 0
-8.284.740 -2.538.930 -1.763.660 -1.619.845
-3.813.951 -11.787.646 -4.433.233 -3.856.602
-4.041.419 426.846 -3.631.652 -268.821
5.878.088 1.259.956 4.229.539 -724.439
43.688 348.194 0 286.004
150.171 18.080 64.491 -51.058
0 0 0 0
-5.311.781 -4.065.038 -4.241.052 -3.840.513
-3.577.912 -1.313.401 -371.3%4 -574.148
-149.935 -5.752.403 -457.454 -4.400.779
2.334.975 59.906 2.334.975 25.978
-4.506.255 -10.088.496 -3.980.993 -7.453.770
585.161 1.047.690 580.500 0
608 -10.596 0 -2.440
45.462 86.911 45.462 86.111
63.735 14.792 3.063.735 1.114.792
-1.476.314 -8.889.793 2.043.680 -6.229.329
-75.969 0 -75.969 0
3.364.705 2.895.419 3.364.705 1.542.274
-4.120.564 0 -4.059.564 0
2.912.253 12.080.330 10.315.802
-200.509 302.785 41.276 -75.016
-1.042.169 -460.133 -1.042.169 -460.133
837.748 14.818.400 -1.771.720 11.322.927
-788.501 176.205 -185.494 692.819
4.050.233 3.874.028 1.517.950 825.132
3.261.732 4.050.233 1.332.456 1.517.950
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7.5 Znueiwoelg eni Twv OIKOVOUIKWV KaTaoTaoswv.

7.5.1 levikég MAnpoopieg

H etaipia KQN. KAPAAZIANAPHZ & YIOI ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA
ZHPQN KAPIMQN pe diakpiTikd TiTho CADRICO A.E. 1) S.A. €ival avwvupn €Taipia kal anoTeAei Tn
MNTPIKN €Talpia Tou opilou. IdpUBNKE pE TN ONPEPIVR TNG VOUIKA pop®r Tnv 30.01.1980 petd
anoé ouyxwveuon Twv ETaipeiov KQN/NOZ N. KAPAAZIAAPHZ KAI YIOX O.E. kar YIOI
KQNZTANTINOY KAPAAZIANAPH ANQNYMOZ BIOMHXANIKH ETAIPEIA =HPQN KAPMQN (®EK
Telxog A.E. kai E.M.E. 33/05.01.1980). H Etaipeia €ival eyyeypappevn oto MnTpwo AvwvUpwy
ETaipeiwv pe apiBuo 3760/06/B/86/05.

H didpkela TnG eTaipeiag xel opioBei o nevivTta €tn kal Anyel Tnv 05.01.2031 oUppwva Pe To

apBpo 2 Tou KwAIKOMOINKEVOU KATAGTATIKOU TNC.

'Edpa Tng ETaipiag eivar o Anpog ABnvaiwv, otnv 0d0 Kapayiwpyn Zepfiag 2 (MAateia
Zuvtaypatog), T.K. 105-62. O1 JIOIKNTIKEG, €EUMOPIKEG Kal MAPAYWYIKEG OPACTNPIOTNTEG
aokoUvTal OTO €pyooTacio TnG ETaipiag, To onoio Asitoupysi w¢ YnokataoTnua oTo 20
XINOUETPO TNG NEPIPeEPEIaKnG 0dou Ovong — Zxnuatapiou Tou Nopou BoiwTiag otn 8€on PayiAn
kal avikel otnv appodiotnta Tng A.0.Y. OnBwv.

Ol OIKOVOMIKEG KATAOTAOEIC yia Tnv nepiodo nou €Anée Tnv 31 AekepBpiou 2005
(oupnepIAaUBAvoVTac Ta GUYKPITIKA oToIxeia yia Tnv xpnon 31 nou €Ange 31 Askepppiou 2004)
gykpibnkav ano To A.Z. oTig 21 MapTiou 2006.

7.5.2 ®uon ApacTtnploThTWV

H Etaipia dpacTnpionolsital oTnv €loaywyn, €€aywyn kal ene€epyacia Enpwv kapnwv. Elodyel
EnpoUc kaproug XUpa kupiwg anod Tic H.M.A., Tnv Toupkia, To Ipav, Tn MoAdaBia kai Tnv
ApyevTiviy v €EQyel Ta NPOIOVTA TG o€ 26 XWpPeES kal Kupiwg otnv ItaAia, ortn FaAAia, oTig

AvaTtolikeg Xwpeg kal oTn Meppavia.
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H ETaipia npounBeuel Blounxavieg ookoAaTtonoliag kal {axaponAdaTIKNG, XOVOPENNOPOUG ENpuv
kapnwv, BloTexvieg pUEEWS kal TUNOMOINCEWG ENpwV kapnwv, aiuaideg Super Market kabwg
Kal JeyaAa kataoThpaTa Alavikng nwAnong Enpwv kapnwv.

Eniong, n Etaipia OpacTnplonolsital oTov TOopEA TNG ene€epyaciac kal eunopiag €idwv

{axaponAacTIKAG.

7.6. MAQio10 KATAPTIONG OIKOVOUIKWY KATAOTAGEWV

O1 €vOMoINUEVEG OIKOVOUIKEG kaTaoTdoel Tng CARDICO A.E. tTnv 31n AeskepBpiou 2005
(nuepopnvia petapaonc anotelei n 1n Iavouapiou 2004) nou kaAUunTouv nepiodo £w¢ kai Tnv 31
AekepBpiou 2005, €xouv ouvtaxbei pe BAon TNV apxr TOU I0TOPIKOU KOOTOUC ONWC auTh
TPOMOMOIEITAl JE TNV AvAnPOodpHOYr CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nNadnTikoUu o€
TPEXOUOEC afiec, TNV apxn TNG OuvéXIonc Tng dpaoTnploTnTac (going concern) kai eivai
oUPPwVEC Pe Ta Aigbvn MpdTuna XpnuaTtoolkovouikng MAnpopdpnong (AMXIM) onwc auta £xouv
ekdoBei ano Tnv Emirponn Aiebvav AoyioTikov MpoTtunwv (IASB), KaBw¢ kal TwV EPUNVEIOV

TOUG, ONWG auTEC £xouv ekdoBei and Tnv Emirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

H IASB £xel ekOwOEl YIa OEIpA ano npoTuna Ta onoia avagepovtal w¢ «IFRS Stable Platform
2005». O 'OpiAog e@apuolel To IFRS Stable Platform 2005 ano6 tn 1" Iavouapiou 2005 To onoio

nepiAapBavel Ta akdAouba npoTuna:

AAM1 Mapouaiaon Twv OIKOVOUIKWV KaTaoTaoswy

AAM. 2 AnoBéuata

AAN. 7 KaTaoTAoeIC TAUEIQKWY POV

AAN. 8 KaBapd Képdog n Znuid Xpnong, Baoika Aabn kai PETABOAEC OTIG
NoyIOTIKEC MeBOdOUC

AAM. 10 FeyovOTa PETA TNV NUEPOUNVIA TOU IG0AOYIGHOU

AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®opol €1000MPATOC

AAM. 14 MAnpopOPNON KaTa ToUED

AAM. 16 Evowpara Mayia

AAM. 17 MIoBwOEIC

AATT. 18 'Ecoda
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AN
AN

AN
AN
AN
AN

AN

AN
AN
AN

AN
AN
AN
AN
AN
AN
AT
AT
AT
AT

19
20

21
23
24
26

27

28
29
30

31
32
33
34
36
37
38
39
40
41

AnXa. 1
AnX.. 2
ANXa. 3
ANX.I. 4
A.NXI.5

Mapoxég os epyalopévoug

AOYIOTIKN) TWV KPATIKWV ENIXOPNYNCEWV KAl yVWOTONOINON TNG KPATIKAG
UnooTAPIENG

O1 eMdpAcEIg TwV PETABOAWV OTIG TIHEG TOU GUVAAAAYHATOG

KooTtog daveiopou

M'VWOTOMNOINJEI GUVOEDEUEVWV HEPWV

AOYIOTIKI] AneIKOVION Kal Napouciacn TwV MPOYPAUHATWV anoxwpnong
NPOCWMIKOU

EvonoinuéVEG OIKOVOUIKEG KATAOTACEIC Kal AOYIOTIKN) €nevOUOEwV O€
BuyaTpIkEG

NoyIoTIKr €ENevOUCEWV OE OUYYEVEIC ETAIPIEG

Ol OIKOVOUIKEG KATAOTACEIG 0€ UNEPNANBWPIOTIKEG OIKOVOMIES
M'VWOTOMOINOEIC JE TIG OIKOVOUIKEC KATAOTAOEIC TWV Tpanelwv Kal Twv
OMOIWV XPNHATOMICTWTIKWY 1IOpUUATWY

XpNHATOOIKOVOIKI) Napouciacn Twv SIKAIWPATWY O KOIVOnpagieg
XpNHATOOIKOVOMIKA WEoa: MVWOTONOINOEIC Kal napouaiaon

KEpdn ava petoxn

EvOIGUETEC OIKOVOUIKEG KATAOTAOEIC

Meiwon Tng a&iac oToIXEiwv Tou EVEPYNTIKOU

MPoBAEWEIC, EVOEXOMEVEC UMOXPEWOEIG KAl EVOEXOMEVEG ANAITAOEIC

AUAQ OTOIXEId TOU EVEPYNTIKOU

XpNUATooIKOVOWIKA PEoa: Avayvmpion Kal anoTipnon

Enevdloeic og AkivnTa

Mewpyia

MpwTn epappoyn Twv A.M.X.M.

MANPWHEC Pe oToixeia kabapng BEong

Evonoinon enixeiproswv

AopaAioTIKa cuppoAaia

Mn KukAo@opoUVTa OTOIXEId EVEPYNTIKOU KATEXOHUEVA MPOC NWANCN Kal

Alakoneioeg ApaoTnpIOTNTEC

O1 0IKOVOMIKEG KaTaoTaoeic kaAunTovral ano 1o AMNXM 1 «MpwTtn epappoyn Twv AMXM», yiaTi

anoteAolV TIC NPWTEC OIKOVOMIKEG KATAOTACEIG MOU GUVTACOOVTAl Kal dnuoaionolouvTal navw

o€ auTtn Tnv Baon.
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O1 NONITIKEG MOU avapEPOVTal NAPAKATW EXOUV EPAPHOCHE] e ouvénela o€ ONEC TIG NEPIODOUC

nou napouaialovTai.

H olvTa&n olkovoplkwv kataoTacewv oUpgwva pe Ta AMXM (4 IFRS) anaitei Tn xpnon
EKTIMNOEWV KAl KPIONG KATA TNV €pappoyn Twv AOYIOTIKWV apxwv Tng ETaipeiag. ZnuavTikeg
napadoxec anod Tnv dloiknNon yia TNV £QApUOYN TV AOYIOTIKOV HEBOdWV TNC E£TAIPEIAC EXOUV
emonuaveOei onou Kpivetal KATAANAQ..

7.7. BaolkeC AOYIOTIKEC ApXEC

O1 AOYIOTIKEC APXEC BACEI TWV OMOIWV CUVTACOOVTAI Ol CUVNHUUEVEC OIKOVOUIKEC KATAOTACEIC Kal

TIG OMOIEC OUOTNHATIKA £papHolel o ‘OIAOG €ival oI akOAOUBEG

7.7.1 Nea AoyioTika npoTUNa Kai epunveieg Tng AEEXM

H Enirponn AigBvav AoyioTik®v MpoTunwv kabwc kai n Enirponr) Epunvei®v €xouv ndn eKOWOEl
HIa O£IpA VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEINV Ta onoia Ogv anoTeAoUV KOUPATI Tou «IFRS
Stable Platform 2005». Ta AMNXMN kai o1 AEEXI €ival UnoXpewTIKEG yia TIC AOYIOTIKEG NEPIOSOUG
nou apyifouv and Tnv 1" Iavouapiou 2006. H ekTipnon Tou OWiAOU OXETIKG WE TNV €nidpacn
QUTQV TWV VEWV NPOTUNWV KAl EPUNVEIQV EXEl WG EENC:

- ATIXT1 6, EEspeuvnOT Kal EKTIUNOT OPUKT@V MIOPWV

Aev €xel epappoyn oTtov ‘OINo kal Oev Ba eNnPEACE! TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXT] 3. Aikaiouara eKnoyniic aspiowv

Aev €xel epappoyn oTtov ‘OINo kal Oev Ba eNnPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXTT 4. [Tpoodiopiouog gav yia anaitnon nepiAaupaver piobworn

Aev £xel epappoyn oTtov ‘OINo kal Oev Ba eNnPEACE! TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXIT 5. Aikaiwpuara ano engvouor) OE TAUEIo yia XpRuarodoTnon naponiiouou,
avdnAaorng kar nepiBalAovTikinG anokardoraorig.

Aev €xel epappoyn oTtov ‘OINo kal Oev Ba eNnPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.
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7.7.2 MAnpo@bdpnon kata Topea

QC YEWYPAPIKOG TOPEAG, OPICETal Hia YEWYPAPIKA NEPIOXN, OTNV onoia napexovTal npoiovTa Kal

UMNPECIEC KAl n onoia UNOKEITAl o€ SIAPOPETIKOUC KIVOUVOUC kKal anodOoeIC and AAEG NEPIOXEC

Q¢ enixelpnuaTikOG TOPEAG OpileTal Hia oudada OToIXEIWV EVEPYNTIKOU kal dpacTnPIOTATWY MOU
NapEXOUV MNPOIOVTA Kal UMNNPECIEC, TA onoia UMOKeIvTal Ot OlaPOpPETIKOUG KIVOUVOUG Kal

anodooeIg anod ekeiva AAAWV ENIXEIPNUATIKWV TOUEWV.

O 'Ouihoc dpaoTnplonolsiTal oTNV Napaywyn, ene€epyacia kar gunopia NARBOUG NPOIOVTWY Kal
Enpwv kapnwv. Fewypa®ikd o ‘Opiloc dpacTnpionoieital otnv EAnvikn EnikpdTeia, oTnv
Eupwlwvn (kupiwg FaAAia kai AyyAia) kai og Aoinég Xwpeg.

7.7.3 Evonoinon

OuyaTpikEG: Eival OAeC o1 Taipeiec nou dioikoUvTal Kal EAEyXovTal, AUeaa ) EUUETa, ano AiAn
gTaipia (UNTPIKN), €ITE YEOW TNG KATOXNC TNG MASIOWN(PIAC TwV PETOXWV TNG ETAIPEIAC OTNV
ornoia €yIve n €névouan, €iTe YEOW TNC €EAPTNON TNG and TNV TEXVOYVWOIA MOU TNG NApEXEl O
‘OpINoG. AnAadry, BuyaTpikEG €ival ol EMIXEIPACEIC NAVW OTIC OMOIEC ACKEITAl EAEYXOC aAno TNV
uNTpikR. H CARDICO anokTd Kal aokei EAeyXo MECW TwV dIKaAIwUATwy wneou. H Unapén Tuxov
duvnTIKWV OIKAIWPATWY WHPOU Ta ornoid €ival AOKNOIJA KATA Tov XpOvo OUVTAENG Twv
OIKOVOMIKWV KATAOTACEwV, AAUBAVETAl UNOYWN MPOKEIYEVOU VA OTOIXEIODETNOEI av n UNTPIKN
aokei Tov €AeyXo €ni Twv Buyatpikwv. O BuyaTpikeC evonoloUvTal NANPWS (OAIKR evonoinon) He
TNV PEBOdO TNG €€ayopdc anod TNV NUEPOUNVIA MOU AMOKTATAl O EAEYXOC €N’ AUTWV Kal navouv

va gvornoiouvTal anod Tnv NUEPOMNVIA NMou TETOIOG EAEyX0G dev UPIoTaTal.

H e€ayopa Buyatpiknc and Tov ‘Oupiho AoyioTikonoleitar Bdosl Tng pedodou TnG ayopdc. To
KOOTOC KTRONG MIag BuyaTpikng €ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV nou d06nkav,
TWV PETOXWV NMOU €kOOONKAV KAl TWV UNOXPEWOEWY NOU avaAngdnkav kata Tnv nUepounvia Tng
avtaAAayng, NAEov TuxOv KOOTOUG APeCa OUVOEDEUEVOU e TNV ouvalayn. Ta €EaTopIKeUpEva
MEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC KAl €VOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of ia

ENIXEIPNUATIKA OUVEVWON ENIPMETPWVTAl KATA TNV £Eayopd oTIC EUAOYEC a&iec Toug aveEapTATWG
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TOU noocooToU OUMMETOXNG. To kOoTOC ayopdg nEpav TnG eUAoyng aiac Twv eni PEPOUG
OTOIXEIWV NOU anokTnenkav, KaTtaxwpeital wg ungpagia. Av To OUVOAIKO KOOTOG TNG ayopdg
gival JikpOTePO and Tnv eUAoyn agia Twv eni PEPOUC OToIXEIWV Nou anokthenkav, n diapopd

KATaXwpEiTal aJeca oTa anoTeAeopaTa.

EidikG yia TIG EMIXEIPNUATIKEC OUVEVMOEIC MOU €ixav npaypartonoindsi npiv TNV nUepopnvia
peTapaong Tou OpiAou ota AMXM (1n Iavouapiou 2004) xpnoidonoinenke n e€aipeon Tou AMXM
1 kai dev €@AppOOTNKE avadpopikad n HEBodoC TnG €€ayopdc. 2Ta nAdioia TnG napandavw
e€aipeonc n Etaipeia dev enavalinoAdyioe To KOOTOC KTHONG Twv BuyaTpik®wv Mou eixav
anoktnBei npiv and Tnv nuepounvia perapaong ora AMXM. Katd ouvéneia n unepa&ia nou
avayvwpioTnke KAata Tnv nuepounvia peTdpaong, otnpixdnke ortnv e€aipeon Tou AMXM 1,
urnoAoyioTnke PE BACN TIC NPONYOUHEVEC AOYIOTIKEC APXEC KAl AMNEIKOVIOTNKE PE ToV idI0 TPOMNo
nou aneikovi{OTav oUUPWVA HE TIC TEAEUTAIEC ONMUOOIEUMEVEG OIKOVOUIKEC KATAOTACEIC TOU

opiAou npiv TNV WeTdBaon orta AMNXM.

AIETAIPIKEC OUVAANAYEC, UNOAOINA Kal PN npaydartonoinuéva kEpdn anod ouval\ayec HETa&l Twv
eTaipeldv Tou Opidou anaAsipovral. Or pn npaydaTtonoinuéveg {nUIES, €niong anaAsigovTal,
EKTOC €av n ouvalayn napéxel evOeEiEIC anopeinong, Tou HETAPIBAcOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEC apxeEC Twv OuyaTpikwv €xouv TporonoinBei woTe va eival

OMOIOHOPPEG E QUTEG NMOU €£XOUV UI0BeTNBEI and Tov ‘Opiho.

Zuyyeveig: Eival ol ENIXEIPNOEIC AUTEG NAVW OTIC onoieg 0 ‘OMIAOG UNOPEi va AoKNOEl ONUAVTIKN
enippor) alAa dev nAnpouUv TIC NPOUMNOBECEIC yia va XApAKTNPIOTOUV €iTe BuyaTpIKEG EiTe
OUPMETOXN O€ Kolvonpa&ia. O1 napadoxEC nou Xpnoidonoindnkav and Tov OJIAO ouviaTouv OTI
TO KATEXOMEVO NOCOOTO WETAEU 20% kal 50% OIKAIWUATWY YAPOU Hiag eTaipeiac unodnAwvel
ONUavTIK €nippor) NAavw oTnV €TAIpeia auTn. EnevOUOEIC O OUYYEVEIC EMIXEIPNOEIC ApXIKa
avayvwpilovtal oTo KOOTOC kal Katoniv BewpouvTal 0TI Xpnaoigonolouv Tn PEBodo TnG kabapng
Peonc. XTo TENOG KABe xpnong, To KOOTOC aufaveral pe Tnv avaloyia Tng enevouTpiag
ENIXEIPNONG OTIC METABOAEC TNG KABapnG BEONC TNG ENEVOUOKEVNG ENIXEIPNONG KAl PEIWVETAI HE

Ta AayBavopeva anod Tn GUYYeEVH KepiouaTa.

‘Ocgov agopd Tnv unepaia andkTnong, autn HEIWVEl TNV agia TnG CUPHETOXNG ME emiBdpuvon

TWV ANOTEAEOUATWY XPNong, OTav YEIWVETal N a&ia Tnc.
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O 'Ouihog evonoinoe Pe Tn HEBOdO TnG kabapng Béong pia ouyyevn €taipeia Tnv onoia Oev
EVONOIOUCE L€ TIC NPONYOUHEVEG AOYIOTIKEG apxeC. H unepaia nou NPoEKUWE EPPAVIOTNKE OTOV
IOOAOYIONO METABAONG oav unepaia OTO €vEPYNTIKO TOU €EVOMOINUEVOU I00AOYIOHOU. XTIG

EMNOMEVEG OIKOVOUIKEG KATAOTACEIG dlEvEPYEITAl EAeyXOG peiwong TnG a&iag Tng.

To pepidio Tou Opilou oTa kEPON N TIC (NUIEC TWV OUVOEDEUEVWV ENIXEIPNOEWY HETA TNV
g€ayopd avayvwpileTal oTa anoTeEAEOUATA, VW TO HEPISIO TWV HYETABOAWV TWV ANOBEUATIKWY
HETA TNV €€ayopd, avayvwpileTal oTa anoBepuaTikd. Ol CUCOWPEUPEVEC HETABOAEC ennpealouv
TNV AoyloTIKy a&ia Twv enevOUOEwV O OUVOEDEUEVEC eMIXEIpoeIC. ‘OTav N OUPMETOXH TOu
Opilou oTic {nuiec og pia ouyyevny enixeipnon 10ouTal 1 unepPaivel TN CUMPETOXN TNG OTN
OUYYEVH €niXeipnon, oupnepIAaPBAVOUEVWY oMnolovOnNnoTe AWV €MIOPAA@V anaiThoswy, o
‘OdiINog Oev avayvwpilel nepaimepw (nNUIEC, €KTOC Kal av Exel KAAUWEI UMOXPEWOEIC N EXEl
EVEPYNOEI NANPWUEC EK JEPOUC TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV NMOU NPOKUMTOUV
ano Tn PETOXIKN 1010TNTA.

7.7.4 Aopn Tou Opilou

H dopr Tou Opidou katd Tnv 31/12/2005 éxel wg €&Nc:

MEGOAOZ ENOMNOIHZHZ KAI NMOZ0zTA

CARDICO ABEE MHTPIKH

ECHALIE S.A OAIKH ENOINOIH>H 100,00%
TESCO S.A OAIKH ENOMOIHZH 51,00%
=HPO®POYT A.E OAIKH ENOMNOIH>H 57,69%
NUT COMPANY AEBET OAIKH ENOMOIHZH 57,50%
2HOAKHZ A.E OAIKH ENOMOIHZH 51,00%
>AOYKOZ ABEE KAGAPHX BOEZHZ 24,92%

KaTa tnv diapkeia Tng napouaialdopevng xpnong 0ev HeTaBARBNKe n Aour) Tou Opilou.

7.7.5 MeTatponn &vou VouiopaToc

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWV TwV €TAIPEIOV Tou OpiAou enipeTpwvTal BAcel Tou

VOMIOPATOC TOU NPWTEUOV OIKOVOUIKOU NEPIBAMOVTOG, OTO oroio AeiToupyei 0 '‘OMINOG
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(Aeiroupyikd vopiopa). Or evonoinpEVES OIKOVOUIKEG KATAOTACEIG napouaialovTal oe Eupw, nou

gival To AeIroupyikd VOUIOKa Kal To VOHIoUa napouadiaong TG UNTpikng ETaipeiac,.

O1 ouval\ayEC o€ EEva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOHNA HE TNV XPron Twv

IOOTIMIQWV Mou 16XU0UV KATa TNV NUEPOMNVIA TWV CUVAAAAy®V.

KEpon kal {nUIEC and ouvaAAayuaTIKEG OIaPOPEG Ol OMOIEC NMPOKUNTOUV and Tnv e€kkabapion
TETOIWV OUVaAAaywv KaTda Tnv dIAPKEIa TNG NEPIODOU Kal anod TNV HETATPONN TWV VOUIOUATIKWOV
oToIxeiwv nou ekppalovtal os &vo VOUIoPa Pe TIC 10XUOUCEC I00TIMIEG KATA TNV nUEpPounvia

I00OAOYIONOU, KaTaxwpoUvTal 0Ta anoTeAEoUATA.

O1 ekTOC EAAGDOC dpacTtnpioTnTeG Tou Opidou o€ &va vopiopata (ol onoie¢ anoteAolv kaTtd
kavova avanoonacTo PEPOG Twv dpacTnPIOTATWY TNG UNTPIKAG), METATPEMNOVTAl OTO VOMIOHA
AEITOUpYiag he TNV Xpron Twv ICOTIMIMV Nou 1IoXUoUV KaTa TNV NUEPOMNVIa TWV cuvailaywy,
EVW Ta OTOIXEia Tou evepynTikoU Kal naenTikou Twv OpacTnpioTATWV OTO EEWTEPIKO,
oupnepiAauBavopévwy TNG unepaiac kal Twv avanpooapuoywv Tng €uhoyng afiag, nou
NPokUNTOUV KATd TNV €voroinon, METaTpenovTal o€ Eupw e TIC ouvaAAayHaTIKEG IOOTIMIEG NOU

IoXUOUV KaTA TNV NHEPOUNvia Tou IGoAoyiGHoU.

Ol aTOHIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV MOU PETEXOUV OTNV EvOroinan, Kal Ol Ornoieg
apxika napoucialovtal o€ VOMIOPA OIa@opeTIKO and To VOWIoWa napouaiaong Tou Opihou,
EXOUV WeTaTpanei o eupw. Ta OTOIXEIQ TOU EVEPYNTIKOU KAl Ol UNOXPEWTEIC EXOUV HETAPPACTEI
O€ EUPW OTNV I0OTIMIA KAEICIYATOG TNV NUeEpPoUnvia Tou I0oAoyiopou. Ta €coda kal Ta £€oda
EXOUV MeTaTpansi oTto vOuIopa napouciaong Tou OpiAou OTIG WECEC I00TIMIEG kaTa TNV
avapepopevn nepiodo. ‘Onoleg dlapopeg NpokUNToUV and auTtn Tnv diadikaacia €xouv Xpewoei /
(MoTwBei) O0TO ANOBEUATIKO HETATPONNG I00AOYIOHWY BuyaTpikwv O &EVo VOPIONd, TNG
kaBapnc B£onc.

7.7.6 EvowuaTeC akivnTonoInoeiC
Ta ndyia oToixeia Tou evepynTikoU aneikovifovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC afieg

KTAOEWG TOUG N OTIC EUAOYEC a&iec ONwC aAUTEG NpoodiopioTnkav BAon EKTIUNOEWV KATA TNV

nNUEPOMNVia PETABaAoNG, Keiov, Kat’ apxnVv TIC CUCCWPEUNEVEC anooBEDEIC Kal OEUTEPOV, TUXWV
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ana§iwoelg Twv nayiwv. To KOOTOG KTAOEWE NEPINAPBAvEl ONEG TIG AUeoa ENIPPINTEEG OANAVEG

yla TNV anokTnon Twv OTOIXEIWV.

MeTayeveoTepeg dANAVEC KATAXwpPoUvTal O €nau&non Tng AoyloTIKNG a&iag Twv EVOWHATWY
nayiov N w¢ &ExwpIoTo nNdaylo Povov Katd Tnv €KTAon nou ol danaveg auTeg aufavouv Ta
MEAOVTIKG OIKOVOMIKA O(MEAN MOU avapéveral va €iopeloOouv and Tnv Xpnon Tou nayiou
OTOIXEIOU Kal TO KOOTOC TOUG Wnopei va enipeTpnOei a&ioniota. To KOOTOC EMIOKEUWV KAl

OUVTNPNOEWV KATAXWPEITAl 0TA AnoTeEAECPATA OTAv NpayuaTonoliouvTal.

O1 anooBECeEIC TWV OTOIXEIWV TWV EVOWMATWV nayiowv (mAnv olkonedwv Ta omnoia Ogv

anooBévovTal) unoloyidovTtal Ye TNV oTabepr) YEBOdO PETA oTnV WPEAIUN {Wr) TOUG NMOU EXEl WC

£gnG:

KTipia 9-50 %_Tn
MnxavoAoyikoc eEonNIoPOC 6-20 €Tn
AuTOKiVNTa 6-10 £Tn
Noindc eE0NAIGUOC 4-7 €Tn

(*) O1 kKaIvoUPYIEG KTIPIOKEC EYKATACGTACEIG TNG UNTPIKNG ETAIPEIAC £XOUV WPEAIUN {wn 50 £Tn.

O1 unoAelppaTikeG aieg kal of WQPEANPEG (WEC TWV EVOWMATWV Nayiwv UNOKEIVTAl O€
eNAveEETaon o€ KABe nuepopnvia 1ooAoyiopou. ‘OTav ol AOYIOTIKEC afieC TwvV EVOWUATWY
aKIvnTonoINoewv unepBaivouv Tnv avakTnoiun a&ia Toug, n diagopd (anopsiwon) KaTaxwpeiTal

apeoa we €000 OTA ANOTEAEONATA.

Katd tnv nwAnon evowudtwv akivnTonoinoswv, ol Jlapopec HWETAEU TOU TIPAWATOC MOU
AapBaveral kai TN AOYIOTIKNG TOuG a&iac kataxwpouvTal w¢ KEPON N {nuiec oTa anoTeAéouara.

Ol ENIOKEUEC KAl OUVTNPNOEIC KATAXWPoUvTal oTa £€€0da TnG NePIGSOU NMou apopouv.

O1 1010NapayopEVEG EVOWUATEC AKIVNTOMOINTEIC OTOIXEIOBETOUV NPOOONKN O0TO KOOTOC KTNOEWC
TWV EVOOUATWV AKIVNTOMOINOEWV OE aiec nou nepIAaPBAvouv To Apeco KOOToC HIoBodoaoiag
TOU NPOOWMIKOU, NMOU CUUMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC £PYODOTIKEC EI0POPEC), KOOTOG

avaAwBEVTWV UNKWV Kal GAAG YeVIKA KOOT.
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7.7.7 Aula nepiouaiaka oTolxeia

2Ta AuAa neEPIOUOIaKa OToIxEia oupnepIAauBavovTal Ta AOYIOHIKG NpoypaupaTa kai ol adeleg

AoylopikoU, Kal n unepagia nou NpoEKUYE ano Tnv Evonoinon Hiag ouyyevoug TAIPEIAC.

Aoyiopiko: O1 adeieg AoylopikoU anoTIJWVTAl OTO KOOTOG KTAOEWG Meiov TIC anooBéaelc. Ol
anooBéoeig dievepyouvTal Pe TNV oTabepry pEBodo kata Tnv didpkeld TNG WPEAIMNG {wNG TwV

OTOIXEIWV AUTWV N onoia KupaiveTal anod 3 £wg 6 xpovia.

Ynepa&ia: O 'OyIAOG KATAXWPNOE OTO OUYKEKPIPEVO KOVOUAI TV unepa&ia nou npokKuye ano
TNV €vonoinon Mia ouyyevoug eTaipeiac Ye Tnv pEBodo TnG kabapng Beong Tnv onoia dev
neEPINAPBAvE OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG HE TIG MPONYOUKEVEG AOYIOTIKEG APXEG.
H ouykekpigévn unepaia de Ba anooBeveral alAa Ba eEeTaleTal €TAOIA YIA TUXOV HEiwon TNG

a&iac TnG, av UNAPXOUV YEYovOTa Nou napexouv evaeiEelg yia {npid cupewva pe 1o AA.M. 36.

H unepatia nou eixe npokUWel anod Tnv andkTnon TwV BUYATPIKWV ETAIPEIWV OE NPOYEVECTEPEC
XPNOEIC Kal €ixe avayvwpiosl e TIC MPONYOUHEVEC AOYIOTIKEC APXEC Ot 101QITEPO KOVOUAI
apvnTika oTta evonoinuéva idia kepahaia eEakoloubei va oupnepIAapBaveTal YEIWTIKG oTa idla

kepaAaia (oTa anoTeAéopara €I véo Tou Opilou).

Ma onola kaivoupyla unepa&ia npokUWel oTo PEAAOV, N ETAIPEIQ EXEI TNV EUXEPEIQ, GUNPWVA HE
To A.N.X.M. 3 — EVONOINCEIC ENIXEIPNOEWY, Va TNV avayvwpioel w¢ OTOIXEID TOU EvEPYNTIKOU Kal

OXI aQalpeTIKa oTa idla ke@aAiaia Tou Opilou.

FevikOTEPA, wC unepatia avayvwpiletal n diapopd PeTAEU TOU KOOTOUC ayopdc Kai TNG EUAOYNG
aiag Tou evepynTikoU kal Tou naénTikoU OuyaTpiknG / OUYYyevoug enixeipnong kKarta Tnv
nuepopnvia Tng €€ayopdc. H eTaipeia katd Tnv nuepounvia Tng ayopdc avayvwpilel tnv
unepagia Nnou NPOEKUYE ano TNV anokTNon, we £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV eUgpavilel
OTO KOOTOG. TO KOOTOG auTo €ival i00 YE TO Nood KATA TO OMoi0 TO KOOTOC EVOMOINONG
unepBaivel To PEPISIO TNG ENIXEIPNONG, OTA OTOIXEI TOU EVEPYNTIKOU, OTIG UMNOXPEWOEIC KAl OTIC

EVOEXOMEVEC UNOXPEWOEIC TN AnokTNOeioac eTaipeiac .
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META TNV apyIkn avayvwpion n unepa&ia anoTipaTal 0To KOOTOG HEIOV TIC OUCOWPEUNEVEG CNUIEG
AOyw peiwong Tng aiac TnG. H unepatia dev anooBeveral, alAa €EeTaleTal €TROIA yIA TUXOV
MEiwoN TNG agiag Tng, v UNAPXOUV YEYOVOTA NMOU NApPEXOUV eVOEIEEIC yia {NUIA cUPPWVA HE TO
AATI. 36.

3TNV NEPINTWON MOU To KOOTOC TNG AandKTNONG €ival JIKPOTEPO Anod To PEPIDIO TG £TAIPEIAC OTa
idla Kepalaia TnG anokTnbeioag enixeipnonc, TOTE n nNpwTn unoloyilel &ava To KOOTOC TNG
anokTnong, anoTIJa Td OTOIXEid TOU €vepyNnTIKOU, TIC UMOXPEWOEIC Kal TIG €VOEXOUEVEC
UMOXPEWOEIC TNG dnokTnBeioag enixeipnong kair avayvwpilel aneubesia¢ ota anoTeAéopara
XPAONG w¢ KEPAOC, onoladnnoTe diapopd NAPAKEIVEl HETA TOV ENAVUNOAOYIOUO.

7.7.8 Anopeiwon Aiag Meplouaiakwv ZTOIXEIWV

Ta oToIxeia TOu evepynTikoU NOU E£XOUV anpocdliopioTn WPEAINN (wn dev anooBévovTal Kal
UMOKEIVTAl O€ EAEYXO AMOMEIWONG E€TNOIWG Kal OTav kamola yeyovoTa KaTadelkvuouv OTI n
AoyloTikn a&ia pnopei va pnv €ival avaktnoiun. Ta oToixeia Tou evepynTikoU nou anooBevovTal
UNOKEIVTAl 0€ €AeyX0 anopeinong TG agiag Toug dTav undapyouv evOEeiEeic 0TI ol AoyioTikn aia
Toug Oev Ba avaktnBei. H avakthoiun a&ia sival To YeyaAUTepo Nood PETAEU TNG kabapng TIUNAG
nwAnong kar TG a&iag Adyw xpnong. H {nuia Adyo peiwong Tng aiag Twv OTOoIXEIWV Tou
EVEPYNTIKOU avayvwpileTal anod Tnv enixeipnon, oTav n AoyioTikn a&ia Twv oToixeiwv autwv (N

NG Movadag Anuioupyiag Tapeiakwy Powv) gival peyaAuTepn and To avakTnoido nooo Toug.

KaBapn a&ia nwAnong Bewpeital To Nocd anod Tnv NwAnNon evog OTOIXEIOU TOU EvePyNTIKOU OTa
nAaiola pIag apgoTtepoBapouc cuvalhayng oTnv onoia Ta KEPN EXOUV MARPN yvwon Kal
NPOOXWPOUV OIKEIOBEAWG, WETA and TNV agaipeon kaBe NpOoBeTOU AUECOU KOOTOUG dIABEaNG
TOU OTOIXEiOU €evepynTikoU, evw, a&ia xpnong e€ival n napouoca aia TwV EKTIHWHEVWV
MEMOVTIKWV TAMEIQKWY POWV MOU AVAMPEVETAl va €I0PEUCOUV OTNV EMIXEipnon anod Tn xpnon
EVOC OTOIXEIOU EVEPYNTIKOU Kal ano Tnv dIA0ean Tou OTO TEAOG TNG EKTINWMEVNG WPENIUNG {WAG

TOU.
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7.7.9 XpnUaATooIKOVOUIKA HECa

XpNHaTooIKoVouIKO HECO €ival kGBe oUPBaon nou dnNUIOUPYE €va XPnUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OFE Hia €MIXEIPNON Kal HIa XPnHATOOIKOVOUIKI UMOXPEWON ) €va CUPHPETOXIKO TITAO

O€ HIa aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA Wéoa Tou Opidou Ta&ivopoUuvTal OTIC NApAKATw KATnyopieg Pe aon tnv

oucia Tn¢ oUuPPAoNC Kai To OKOMO yid TOV OMoio AnokTRBnKav.

i) XpnHAaTOOIKOVOHIKA OTOIXEId ANOTIHWHEVA OTNV £UAoyn adia TouG HEOW TNG
KATAOTAONG ANOTEAECUATWV XPAONG

MpOKeITal yIa XpNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUG OKOMouc.

Katd tnv apxikn avayvopion opideTal and Tnv €nixeipnon ¢ OTOIXEIO nou anoTiydtal oTnv
guloyn a€ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xprionc.

ii) Adaveia ka1 anaITROEIG
MepihapBdavouv pn napdywya XpnuUATOOIKOVOUIKA OTOIXEId €vepynTIKOU HE OTABEPEC N
NPOCDIOPIOPEVEG MANPWHEC, Ta onoia Otv dlaNPAydaTelovTal O EVEPYEC AYOPEC. TNV

kaTnyopia autr (Adveia kar Anarrioeic) dev nepiAapBavovral
a) anaiTnoeig and NPokaTaBoAEC yia ayopd ayadwv r) UNnpEeCInV,

B) anaiTnoeiC nNou €xouv va KAvouv e OOCOANWIEC (POPwV, Ol OMoieC £xouv eniPAnOei

VOHODBETIKG and To KpdAToG,

y) oTidnnote dev kaAunTeTal and oUpBacn woTe va divel diKaiwpa oTnv niXeipnon yia Afwn

METPNTWV 1 AWV XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaitioeig NePIAaPBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC anod ekeiva e
ANEEIC  peyaAUTEpeC Twv 12 pnvwv anod Tnv nueEpopnvia 1o0oAoyiopou. Ta TeAeuTaia

oupnepIAauBavovTal oTa pn KUKAOQOPOoUVTa GTOIXEId TOU evEpYNTIKOU.
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iii) EnevdUoeIg KATEXOHUEVEG WG TNV AREN
MepIAauBavel  pn  napaywya XpnUATOOIKOVOUIKA MEPIOUCIAKA  OTOIXEia ME  NAYIEG N
NPOCDIOPIOHEVEG NANPWHEC KAl OUYKEKPIKEVN ANEN Kal Ta onoia o 'OWIAOG €xel TNV NPOBeon Kal

Tnv duvaTtoTnTa va Ta dlakpaTAoEl wg TNV ANEN Toug.

iv) Ala0£cipa yia n@Anon XpPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAayBavel pn  napdywyd XPnUATOOIKOVOMUIKA MEPIOUCIAKA OTOIXEi@ Ta onoia  &iTe
npoodlopilovTal 0 auThV TNV KaTtnyopia, €ite dev PNOpouv va evraxboUv Oe kAnoia anod TIC

avuTEPW.

>Tn ouvéxela, Ta dIaBEaIua NPoc NWANGCN XPNHATOOIKOVOUIKA MEPIOUTIAKA GTOIXEIA AnoTIHWVTAI
oTtnv eUAoyn a€ia Touc kal Ta OXETIKA KEPON N {NMIEC KaTaxwpoUvTal o anoBePaTikO Twv 10iwv
KEPAAaiwV PEXPI Ta OTOIXEIA auTd NwAnBoUV 1} XapakTnpioBouv w¢ anopsiwpéva.

KaTtd Tnv nwAnon r oTav xapaktnpioBoUv w¢ anoyeimpeva, Ta KEPDN 1 ol (NUIEC HETAPEPOVTAI
OTd anoTeAéopaTa. ZnUIEG dMOMPEIONC Mou €Xouv avayvwploBei ota anoTeAéopata Oev

QVTIOTPEPOVTAl HECW ANOTEAEOUATWV.

O1 ayopéc kal oI MwANOEIC Twv enevdUoEwV avayvwpifovral kata Tnv nuepopnvia Tng
ouval\aync nou givai kai n nuepounvia nou o ‘OpINoG deopeUETal va ayopdoel i va NnwAnon To
oToixeio. O1 €nevdUOEIC apxikad avayvwpilovtal otnv eUAoyn aia Toug nAéov Twv APeEca
ENIPPINTEWV OTN ouval\ayn danavwv, Pe €€aipeon O00ov agopd TIC APECA EMIPPINTEEC OTN
ouvalayr Oandaves, yia Ta OTOIXEid €Keiva MOU aMOTIHWVTAI OTNV €UAoyn a&ia Toug Me
METABOAEG oTa anoTeAéopaTa. Or enevduoelc diaypagovTal 0Tav To OIKAIWUa OTIG TAPEIAKES
POEC ano TIC NevOUOEIC Anyel 1 peTaBiBaleTal kal o ‘OPINOG €xel HETABIBACEI OUCIWOWE OAOUC

TOUC KIVOUVOUG Kal TIC avTapoIBEG Nou ouvenayeTal n 1I010KTnaia.

Ta ddveia kai ol anaiTnoeig avayvwpidovral oTo avandoBeoTo KOOTOC BAcel TnG HeBddoU Tou

NPAyHaTikoU ENITOKIOU.
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Ta npaygaTtonoingéva kal un npayuatonoinuéva kepdn f {nMIiEC nou npokunTouv and TIG
METABOAEG TNG €UAoyNG a&iag Twv XPnUATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU aAMOTIHWHEVA
oTnVv eUAoyn a&ia Toug e HETABOAEG OTa anoTeAEéopaTa, avayvwpilovTal oTa anoTeAéoaTa Tny

nepiodo nNou NPoKUNTOUV.

O1 gUNoyeC a€ieC TwV XPNUATOOIKOVOUIKWOV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuaTeuoiya
oc evepyoUC ayopec npoodiopiovral and TIC TPEXoUuosC TIWEC {nTnonc. Ma Ta pn
dlanpaypateloipa oToixeia ol eUAoyec afiec NpoadiopilovTal e TNV XPHOT TEXVIKWV anoTiPnong
Onw¢ avaluon npoopATWV CUVAANAYWV, CUYKPIOINWV OTOIXEiwV nou dlanpaydaTtevovTtal Kal
npocEO@ANCN Tapeiakwv powv. O1 pn dianpaypaTeUoiyol 0 evepyd ayopd GUMHETOXIKOI TiTAOI
nou €xouv Ta&ivounBei oTnv Katnyopia AiIdBEoipa Npog NWANGCN XPNHUATOOIKOVOUIKA OTOIXEIA Kal
TwV onoiwv n guloyn a€ia dev sival duvaTtdv va npoodiopioTei Pe a&lonioTia anoTIJWVTal OTOo

KOOTOG KTNONG TOUG,.

Y€ kABe nuepopnvia 1I00AoyIoHoU 0 'OMIAOC EKTINA AV UNAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Nou va
odnyoUv OTO OUMNEPACHA OTI TA XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU €XOUV UMOOTEI
anopegiwaon. a HPETOXEC ETAIPEIOV MOU E£XOUV TAEIVOUNOEl WG XPNUATOOIKOVOUIKA OTOIXEIa
OlaB£01a Npo¢ NWANON, TETOld €VOEIEN OUVIOTA N ONUAVTIKN N NAPATETAPEVN MEiwan TNng
guAoyn¢ a&iac os OXEOn HE TO KOOTOC KTNOEWG. AV OTOIXEIOBETEITAI AMOYEIWON, N CWPEUHEVN
oTa idla kepdhaia nuiG nou €ival n dia@opd PETAEU KOOTOUC KTROEWC Kal eUAoyng agiac,

METAMEPETAI OTA ANOTEAEOUATA.

7.7.10 Anobgpara

Tnv nuUepopnvia Tou 100AOYIOUOU, Ta anoBéuaTa anoTIHWVTAl oTo XAUNAOTEPO Tou KOGTOUG N
TNV kaBapr peucTonoinoiyn a&ia. H kabapry peucTonomoiun aia €ivar n ekTIUNPEVN TIUN
NWANONG OTNV OUVNBIoPEVN MOPEId TWV €PYACI®V TNG EMIXEIPNONG MEIOV onoladnnoTe OXETIKA

£€€00a NwAnonc. To KOOTOC TWV anoBepaTWV dev NEPINAPBAVEI XPNHATOOIKOVOUIKA £E00a.

58



CA T
s

KON, KAPAALIAAPHE & YIOM AEBE

7.7.11 EpnopikéG anaiThoelg

O1 anaitnoeig and nNeAATEG kaTaxwpouvTal apxika otnv eUAoyn aia Toug kal PETayeveoTepa
anoTIHWVTAl OTO avanooBe0TO KOOTOC XPNOIMOMNOIWVTAG TNV HEBOSO TOU AMNOTEAECUATIKOU
EMITOKIOU, peiov TNV NPOBAEYN yia peinon TnG a&iag Touc. TNV NEPINTWON Nou n avanooBeoTn
a&ia | To KOOTOG €VOC XPNHATOOIKOVOUIKOU OTolxeiou unepPaivel Tnv napovoa aia, TOTE To
OTOIXEI0O AQUTO anoTINATAl OTO AVAKTAOINO Nocd auToUu, dnAadr oTn napouoa afia Twv
MEAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal Je BAon To NpayuaTtiko
apxIko emTokio. H oxeTikn {nuia peTapépeTal aneubeiac ota anoTteAéopara xprnonc. Or nUIEC
anopegiwong , dnAadn OTav undpxel avTiKEIYeVIKR €VOeIEn OTI o ‘OpiINog dev eival oe Béon va
glonpa&sl OAa Ta Nood nou o@silovTal Pe BACN TOUG CUMBATIKOUC Opouc, avayvwpilovral oTa

anoteAéopuara.

7.7.12 Tapeiaka diabeoiya kal Icoduvapa Tapeiakwy d1abeaipwyv

Ta OiaBéoipa kar 100dUvapa diabeoipwv nepiAayBavouv Ta PeTpnTd oTnv Tpdnela kai OTO
Tapeio KabBw¢ €niong kai TIC BpaxunpoBeopec €nevOUCEIC UWNANG PEUCTOTNTAC ONWG Td
npoiovTa TNG ayopdc XpnHaTog kai ol Tpanelikeg kaTabeoelc. Ta npoidvTa TNG ayopdc XprHaTog
gival XpnUATooIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTiywvTal oTnv €UAoyn afia péow Tng

KaTaoTaong anoTeEAEOUATWV.

7.7.13 Mn KukAoQopiakd NEPIOUCIAKG OToIXEia TA&IVOUNUEVA WC KPATOUHEVA MPOC
nwAnon

Ta nepiouoiakd oToixeia nou diaTnpoUuvTal Npog NWANon oupnepiAapBavouv Ta Aoind
neplouoiaka otoixeia (oupnepiIAapBavopevne TnG unepagiac) kal Ta evowpata nayia nou o
'OMINOG oKOMNeUEl va MOUANCElI EVTOG €VOG €TOUG aMNO Tnv nuEpopnvia Ta§ivounaong Toug wg

“kpaTouueva npog nwAnaon”.
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Ta nepiouciaka oToixeia nou Ta&ivopouvTal WG “KpaToUpPEVA NPog NWANCN” anoTiywvTal oTn
xapnAotepn a&ia petafu Tng AoyioTIKAG aiag Toug apecwg MPIV TNV Tagivounon Toug G
kpaToUpEVA NPoG NwANCn, kai TNV €UAoyn Toug agia peiov To kOoToG NwANaNnG. Ta neplouaiakd
oToIxeia nou TagivopouvTal w¢ “kpatoUpeva npog nwAnon” dev UMNOKeIVTal o€ anoofeon. To
kKEPDOG N N {nuia mou npokUNTEl and TNV NWANCN Kal ENAVEKTIUNGN TWV “KPATOUHEVWV NPOG
NWANON” NEPIOUCIAK®WY OTOIXEIWV oupnepiAauBaveral ota “ala €ooda” kar “ala £€oda”,
avTioToIXd, OTNV KATAoTAOT ANOTEAECHATWY XPriong

7.7.14 'IBIEC HETOXEC

MeTa Tnv anoktnon 10iwv HHETOXWV, TO KATABANBEV Tipnua, CUMNEPIAQUBAVOUEVWY Kal TWV

OXETIKOV danavwv, aneikovifeTal PEIMTIKA TV 10wV KEPaiaiwv.

7.7.15 ®opoAoyia eicodnpatoc & avaBarAopevog popog

H emiBapuvon TN NePIOdoU PE POPOUC E100ONUATOC ANOTEAEITAI ANO TOUG TPEXOVTEC POPOUC Kal
TOUC avaBaA\opevouc @opouc, OnAadny Toug (GOPOUG N TIC (POPONOYIKEC eAAPPUVOEIC MOU
OXeTi(OVTAl HPE TA OIKOVOUIKA OQEAN Mou MPokUNTOUV OTnv nepiodo aAld éxouv non
kaTahoyloTei | 6a kataloyloToUv anod TIC POPOAOYIKEG APXEC O OIAPOPETIKEC nepiodouc. O
POPOG £1000AKATOC avayvwpileTal OTOV AOyaplaopo TwV anOTEAECUATWV TNG NePIOdOU, €KTOC
TOU (POPOU EKEIVOU MOU apopd ouvaAAayEc nou kataxwprndnkav aneubeiac orta idia kepdaiaia,

oTnNV onoia NEPINTWON KAaTAXWPEITAl aneubeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O1 TpEXovTeC POPOI €1000NKATOC NEPIANAPBAVOUV TIC BpaxunpOBEOUEC UMOXPEWOEIC 1 Kal
anaiTRoEIC NPoG TIC ONHUOGCIOVOUIKEC APXEC MOU OXETICOVTAl PE TOUC NANPWTEOUC POPOUC €Mi TOU
opoAoynTEOU €I000NKATOC TNG NEPIOdOU Kal O TUXOV MPOoBeTOl POpPOol €100dNUATOC MOU

a@opoUV NPonyoUHEVEG XPrOEIC.

O1 TPEXOVTEG POPOI EMIPETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC Kal TOUC

(PopoAoyIKOUG VOUOUC nou epapuodlovTal oTiC dIaxEIPIoTIKEG NEPIODOUG WE TIC OMOIEC OXETICovVTal,
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Bacilopyeva oTo (PopoAoynTeo KEPDOC Yia To €ToG. 'OAec oI aA\ayég ota Bpaxunpobeopa
(POPOAOYIKA OTOIXEId TOU €VEPYNTIKOU 1 TIG UMOXPEWOEIG avayvwpilovTal oav HEPOC TwV

POpPOAOYIKWV EEO0WV OTNV KATAOTACN ANOTEAEOUATWVY XPNONG.

O avaBaA\opevog popog sigodnuaTtoc npoodiopileTal Je TNV PEBOOO TNG UMOXPEWONG Mou
NpPoKUNTEl Ano TIC NPOCWPIVEG dIAPOPEG HETAEU TNG AOYIOTIKNG a&iag kal TNG GopoAoyIKnG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWMOEWV. AvaBarAopevoc popog €1000raTog dev
MoyiCeTal €Gv npokUNTEl anod Tnv apxikn avayvwpion OTOIXEioU evepynTikoU 1 nadnTikoUu o€
ouvaihayn, €KTOG EMIXEIPNMATIKAG OUVEVWONG, N onoia OTav £yive n ouvalAayr] dev ennpeace
oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPSOG N} {nuia.

O1 avaPBaAl\OPeveG (POPOAOYIKEG aMAITHOEIC KAl UMOXPEWOEIC AnOTIHWVTAl HE [BAon Toug
(POPOAOYIKOUC OUVTENEOTEC MOU AVAMEVETAI VA £(PAPUOCTOUV OTNV NEPiodo KATa Tnv onoia 6a
dlaKavoVvIOTEl N anaitnan r n unoxpewon, AayBAavovTag unoyn Toug (PpopPoAOYIKOUG CUVTEAEDTEC
(ka1 popoAoyIKoUC VOHOUG) nou €xouv TeBei ag 1oXU 1 ouoiaoTiKa IoXUoUV JEXPI TNV NUEPOUNvia
Tou IooAoylopoU. € nepinTwon aduvapiac oapouc NPoadIopIcHoU TOU XpOVOU avaaTpoPpnc TWV
NPOCWPIVOV dIAPOpwV EPAPHOETAl O POPOAOYIKOC GUVTEAEOTNG Nou IoXUEl KATA TNV €nOPevn
TNG NHEPOMNVIAG TOU IGOAOYIOHOU XPrion.

O1 avaBaA\opeveC (POPOAOYIKEG anaITAOEIG avayvwpilovTal KaTd Tnv €KTaon oTnv onoia 6a
unap&el HEANOVTIKO (POPOAOYNTED KEPDOC YIa TNV XPNOIKONoinon TnG NpoowpIvig diagopdac nou
Onuioupyei TNV avaBal\opevn (GpopoAoyIKr anaitnon.

O avaBaAAopevog (pOpoG €I000AKATOG avayvwpileTal yia TIC NPOOWPIVEC OIAPOPEC Mou
npokUNTOoUv and enevOUOEIC 0 BUYATPIKEG KAl OUVOEDEUEVEC EMIXEIPNOEIC, ME €Eaipeon Tnv
NEPINTWON MOU N avacTpogr TwV NPOCWPIVOV dlIapopwVv eAéyxeTal and Tov ‘OpINo Kal gival

Mmoeavo 0TI ol NPOCWPIVEG dIaPopEC dev Ba avaoTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioooTepPeC aAAayec oOTIC  avaBaAAOPEVEC (POPOAOYIKEC aMAITACEIC 1 UMOXPEWOEIC
avayvwpilovtal oav €va KOUMATI TwV (POPOAOYIKWV €E0dWV OTNV KATAOTAON ANOTEAEOUATWV

XpAoNG. MOVO auTeC oI PETABOAEG OTA OTOIXEI TOU &vepynTIKOU N TIC UMOXPEWOEIC MOU
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ennpedalouv TIC NPOoWPIVEC dIaPopEC avayvwpilovTal kateubeiav oTa idla kepaAaia Tou Opilou,
OnNw¢ N enavekTipnon TG a&iag Tng akivnTng NeEPIoUaiacg, €XoUV w¢ AnoTEAEOHA TNV OXETIKN
ah\ayn oTig  avaBaMAOPeVEG POPOAOYIKEG AMNAITACEIG ) UNOXPEWCTEIG VA XPEWVETAI EVAVTI TOU

OXETIKOU Aoyapiacpou TnG kabapng Bgong.

7.7.16 MapoxEc 0To NPOCWIKO

Bpaxunpo0eopeg napoxEg: O1 BpaxunpoBeoPEC NAPOXEC NPOG TOUC £pyalopévouc (NapoxES
ANENG TNG EPYAcIaKnG oxEonG) o€ Xprda kai o €idog avayvwpilovral we €€0do OTav kabioTavral
Oedouleupévec. H eTaipeia Oev €xel emionua 1 avenionya €VeEPYOMOINCEl Kaveva €IdIkoO
nNpOypaupa napoxwv npog Tou gpyalopeévouc TnG. To povo npdypaupa nou 1oXUEl Kal EXEl
gvepyonoinBei oTo nape\Bov sival n cupBaTikn unoxpéwon ( pe Baon Tnv loxUouoa vopobeaia
N2112/20) yia napoxn evoc epana& nooou. Ma To napanavw noco n eraipeia kavel NnpoBAswn
oTav auTn Bswpei anapaitnTa Bacn avaloyioTIKAG HEAETNC.

7.7.17 Enixopnynoeig

O 'OpIAog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMOIEC IKAVOMoIoUv aBpoloTiKG Ta €ENG
kpITnpia: a) Yndapyxel Tekpaipopevn BeBaidtnTa OTI n €NIXEipNON €XEl CUPHOPPWOEI 1 NPOKEITAl
va OUUMOPPWOEI PE TOUC OPOUC TNG EMIXOprynong kai B) meavoloyeitar OTI To Nocd Tng
eniyopnynong 6a eionpayBei. KataxwpouvTal otnv UAoyn aia kai avayvwpidovral hJe Tpomno
ouUCTNUATIKO oTa €00da, YE BAoN TNV apxf TOU OUCXETIOPOU TWV EMIXOPNYNOEWV HE Ta

avTioTolxa KOOTN Ta onoia Kai enixopnyouv.
O1 enixopnynOEIC MOU aPopoUV OTOIXEId TOU EVEPYNTIKOU MEPIAAPBAVOVTAl OTIC HAKPONPOBETUEC

UMOXPEWOEIC WG £0000 ENOPEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kal opoAoyika oTa

£€000a kata Tn didpkela TN WPENPNG WG TOU Nayiou OTOIXEIOU TOU EvepyNTIKOU.
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7.7.18 MpoBAeyelg

MpoBAeweig avayvwpilovtal 0Tav 0 ‘'OPIAOG EXEI NAPOUCEG VOMIKESG N TEKUAIPOMEVEG UNOXPEWTEIG
WC ANOTEAEOA NAPEABOVTWY YEYOVOTWY, €ival niBavr n kkadapion TOUC HECW EKPOWV MOPWV
Kal N KTiUNon Tou akpiBouc nooolU TNG UNOXPEWONG KNOPEi va npaypartonoindei pe a&ionioTia.
O1 npoBAewelc  emiokonouvTal KAtad Tnv nuepounvia oUVTA&NG KAaBs 10oAoyiopoU  Kal
npooappolovTal NPOKEINEVOU va avtavak\ouv Tnv napouoa aia Tng dandvng Nou avapeveTal
va anaimBei yia Tn OIeubETNon TNG UNoXpEwonG. O1 eVOEXOUEVEC UMOXPEWOEIC Oev
avayvwpilovtal oTIG OIKOVOMIKEG KATaoTAoelC aAd yvwoTonoioUvTal, €KTOG av n nieavornTa
EKPOWV NOPWV Ol OrMoiol EVOWHATWVOUV OIKOVOUIKG OMEAN eival ghaxiotn. O1 evOeXOUEVEC
anairnoeic dev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC AAAG yvwaTonolouvTal Epocov N

€10POI OIKOVOMIK®OV OPEA®V €ival mdavr).

7.7.19 Avayvwpion 000wV kal eE00wV

‘Egoda: Ta £€00da nepiAappavouv Tnv uAoyn a&ia nwAnoswv ayadbwv Kal napoxnc Unnpeciovy,
kabapa and ®opo MpoaTiBEPevNG Agiag, EKNTWOEIC Kal ENIOTPOPEC. Ta diETaIpIkA £€000a péoa
oTov ‘OpiIAo anaAgigpovTal NApwc. H avayvwpion Twv 00dwV YIiVETal WG EENC:
- MwAnoeig ayabwv: O nwAnoeic ayabwv avayvwpifovral 6Tav o ‘OpiAog napadidel Ta
ayabd oToug neAdTec, Ta ayabd yivovral anodekTa and auToUg Kal n €ionpagn Tng
anaitTnong €ival elAoya eEa0PaANIGUEVD.
- Mapoxn unnpeciwv: Ta ¢0oda and napoxn unnpeoiwv Aoyifovral Tnv nepiodo nou
NapEXOVTal Ol UNNPETieg, Ye BAoN To 0TADI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAC
OE OXEON YE TO OUVOAO TWV NAPEXOHEVWV UMNNPECIWV.
- 'Egoda anod TokougG: Ta ¢0oda anod Tokoug avayvwpilovTal BAcel Xpovikng avaioyiag
Kal JE TNV XPRoN Tou npayuaTikoU enitokiou. ‘OTav undapyel anopsinon Twv anaitroswy,
n AoyioTikn afia auTwv PEIMVETAl OTO AVAKTNOIKMO Nood TOUC TO OMoio gival n napouca
aia Twv avapevOUeVWV PEANOVTIKOV TAPEIAKWV POWV NPOEEOPAOUPEVWV HE TO APXIKO
NPAYHATIKO €MITOKIO. XTNV Ouvéxeld Aoyidovtalr TOKOl PE TO idl0 €MITOKIO €M TNG
anopeiwpévng (veag AoyioTiknc) agiac.
- Mepiopara: Ta pepiopata, Aoyifovral wg €00da, otav BepeMiwveTal To dikaiwua

gionpa&ng Touc.
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- Anognuiwoeig: O1 anolnuiwoelg, Aoyilovtal we €00da, oTav BepeNiwveTal To Sikaiwpa
eionpa&ng Toug,
- Képdn and nwWANON OTOIXEiWV EVEPYNTIKOU: Ta OUykekpipgeva kepdn (yia
napadeiypa Ta képdn anod Tnv nwAnon nayiwv Tou opiAou), Aoyilovtal wg €coda, oTav
BepeNioveTal To dikaiwpa gionpa&ng TG NWANGNG.
‘E€0da: Ta £€0da avayvwpilovtal oTa anoTeAéopata o dedOUAEUpEVN Baan. O NANPWHEG Mou
NPAyuaTonoloUvTdl yia ASITOUPYIKEG MIOBWOEIC PETAPEPOVTAI OTO  ANOTEAEONATA WG £E0da,
KaTd TO XpOVO XProewc Tou HioBiou. Ta €E0da and TOKoug avayvwpilovTal o dedOUAEUPEVN

Baon.

7.7.20 MioBwaoelg

ETaipia Opidou w¢g MioBwTnG: O1 pIoBwoelc nayiowv kaTta TIC onoieg peTaBiBalovral oTov
‘OlINO OAOI 01 KivOUVOI Kal Ta OPEAN MOU EXOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU
EVEPYNTIKOU, aveEaptnTa ano Tnv TeAkn PeTapifacn f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU
auToU, anoTe\oUV TIC XPNHATOOIKOVOMIKEG HICOWOEIG. O1 HICBWOEIC AUTEC KEPAAAIONOIOUVTAl HE
TNV €vapén Tng MioBwong oTn XapnAoTepn KeTa&u Tne eUAoyng a&iac Tou nayiou OTOIXEIOU R TNG
napovoag aiag Twv eAdXIoTwV MIoOwuaTwy. Kabe pioBwpa enipepiCeTal PeTa&l TG
UNoXPEWONG Kal TwV XPNMATOOIKOVOMIKWV €E0OwWV £TOI WOTE va EMITUYXAVETAI €va OTABEPO
EMITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKR Unoxpéwon. OI avTiOTOIXEG UNOXPEWOEIG ano
MIoBwpaTa, kaBapeg anod XpnUATOOIKOVOUIKA €€00d, anelkovi(ovTal OTIC UNOXPEWOEIG. TO HEPOC
TOU XPNHATOOIKOVOMIKOU €E000U MOU apopd ot XPNHATOdOTIKEG MIOBWOEIC avayvwpileTal oTa
anoTeAéopaTa xpnong kata Tn Oidpkeld TnG MioBwong. Ta ndyla nou anokTnonkav He
XpnHaTodoTikn WioBwon anooBevovTtal oTn PIKPOTEPN NEPIOdO WETAEU TNG WPENIUNG (WNG TwV

nayiwv oToixeiwv kai Tng 8IApKeIag HioBwang Toug,.

SUMQWVIEC HICBWOEWY OMnou 0 ekUITBWTNAC METABIBAlE! TO dIKaiwPa XProng evog OTOIXEIOU ToU
EVEPYNTIKOU YIA MIO CUHQPWVNHEVN XPOVIKN NePiodo, Xwpi¢ woTooo va HPeTABIBAlEl kal TOug
kivdUvoug kal avtapolBEG TnG 1010KTNCIAG ToU nayiou aToixeiou, Ta§ivououvTal we AEITOUPYIKES
HioBwoelg. O NANPWHEG NoU YivovTal yia AEITOUPYIKEG HIOCBWOEIG (kaBapeg and TUXOV KivnTpa
nou Npoo@épBnkav anod Tov ekpIoBwTH) avayvwpilovTal oTa anoTeEAEoUATa Xprnong avaloyika

kaTa Tn d1apkela TNG MioBwaong.
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7.7.21 Aiavopn HEPIOUATWY

H Oiavoun MEPIOPATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal wg UMoXpewaon OTIC
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOUNVia KaTd Tnv onoia n diavopr) eykpiveTal ano
TNV FeviKn ZUVEAEUOT TWV PETOXWV.

7.8. Alaxeipion KIvOUVwV

MapAayovTeg XpnHATOOIKOVOUIKOU KIVEUVoU

O 'OPINOG €KTIBETAI O APKETOUC XPNHATOOIKOVOMIKOUG KIVOUVOUC ONwG KIVOUVOUC ayopdac
(HeTaBoAéc 0 ouvaANaYHATIKEG I00TIMIEG, EMITOKIO, TIMEG Ayopdc), MOTWTIKO KivOuvo, KivOUVO
PEUCTOTNTAG, KIVOUVO TAUEIOKWV POWV Kal KivOuvo gUAoyng a&iac and PeTABOAEG EMITOKIwWV.
Kivduvog ayopag

Suvaldayuarikoc kivouvog

O 'OpINo¢ OpacTnpIonoIEiTal O NAYKOOMIO €MINEDO KAl OUVENWG €KTIOETAI 0 OUVAAAQYUATIKO
Kivduvo.  AUTOC O KivOUVOG NPOKUMNTEI KUPIWG and HEAOVTIKEC EUMOPIKEC OUVAAAYEC,
anaitnoeIC KAl UMNOXPEWOEIC 0t &vo VvOUIopa kal kabapec enevOUOEIC OE  EMIXEIPNOEIC
€EWTEPIKOU.

Kivouvoc Tiuric

O 'Opihoc ekTiBeTal 0 PETABOAEC TNG A&IAC TwV NPWTWV UAWV, EUNOPEUPATWV KAl OE PETABOAEC
™G a&iac WETOXWV MOU KATEXOVTAl EITE yia €dnopia €iTe ¢ dlaBédiua npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIQ.

MoTWTIKOG Kivouvog

O 'OpINoG Oev €XEl ONMAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVoU. O NWANCEIC XOVOPIKAG

yivovTal Kupiwg o€ NEAATEC P a&loAoyNUEVO 1IGTOPIKO MIOTWOEWV.
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H nehaTeiakn Baon Tng ETaipiag napoucialel onuavTikn diaonopd kabwg anoteAeital and 550

dlapopeTikoUg NeAaTec. O kupioTepOl NeAaTeG TnG ETaipiag eivat:

e MeyaAec ahuoidec Super Market

e ENMOPIKEC EMIXEIPNOEIC XOVOPIKNG Kal AIaVIKNG NWANCNG Enpawv kapnwv

e Biounxaviec ookohaTonolgiac kai {axaponAacoTiKnG

e BioTeyviec PpUEEWC Kal TUNOMNOINCEWG ENPWV KAPM®V.

Kivduvog peuoToTnTag

O kivduvoc peuoToTNTAC dIaTNPEITAl OE PUOIOAOYIKA £Mineda, diaTnPwVTAc enapkr) diIabEoiya Kal

MIoOTWTIKA OpIq.

7.9. OIKOVOUIKEG NANPOPOPIEC KATA TOUET

MNpwTEUWV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

O 'OuiINoG dpacTnpIoNOIEiTAl O TPEIC KUPIOUG YEWYPAPIKOUG Toeic: EANAda — MaAAia — Aoineg

XWPEG. Ta anoTteAéopaTa Tou Opilou ava TopEa avaAuovTal we EENG:

1/1-31/12/2005

Notes

‘Ecoda

KooTog nwAnoewv

MIKTOG KEPSOG

AN £0000 EKPETAANEUOEWG

"E€0da BI0IKAOEWG

'EE0da £peuvag

'E€0da d1aBEoewg

AN ££00a eKPETAMEUOEWG

K€pdoG eEKPETAAAEUCEWG

ANOOBECEIG W EVOWHATWHEVEG OTO AEIT.KOOTOG
"Ecoda XpnHaTooIKOVOHIKA

KOOTOG XPNHATOOIKOVOUIKO

ZnUIEG aNd CUPPETOXEG

Képdog npo popwv

Aanavn gopou

K€pdoG HETG TNV APaipeCN TOU (POPOU
KaBapo opyavikd képdog

AiKaiopata geloyngiag

KaBapo képdog Xproews

EANAAA

88.601.610
75.476.761
13.124.848
3.692.852
2.866.811

0

4.282.790
956.997
8.711.103

3.590.672
4.746.556
0
7.555.219
-2.131.766
5.423.453
5.423.453
-421.349
5.844.803

TAAAIA

119.006.000
105.538.000
13.468.000
14.000
1.588.000

0

4.483.000
37.000
7.374.000

37.000
623.000

6.788.000
-2.356.000
4.432.000
4.432.000
0
4.432.000

AOINEZ

43.185.267
41.157.616
2.027.650
0
1.023.443
0

0

0
1.004.208

0
88.057

916.151
-82.479
833.672
833.672
408.499
425.173

ZYNOAO

250.792.876
222.172.377
28.620.499
3.706.852
5.478.254

0

8.765.790
993.997
17.089.311

3.627.672
5.457.613

15.259.370
-4.570.245
10.689.125
10.689.125
-12.850
10.701.975

AIETAIPIKEZ ANAAEI®OEZ

15.994.218

57.600

3.000.000

-7.178

150.027
19.194.668

15.994.218

15.994.218

ENOMOIHMENO
YNOAOINO

234.798.658
206.178.159
28.620.499
3.649.252
5.478.254

0

8.765.790
993.997
17.031.711

627.672
5.457.613
7.178
12.208.948
-4.570.245
7.638.703
7.638.703
137.177
7.501.526
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AguTEPEUMV TOPEAG NANPOPOPNONG

O 'Ouilog dpaaTnpionolisital aTnv napaywyn, €ne€epyacia kal eunopia &npav Kapnwv. Q¢

JeuTEPEUOV TOWEAC NANPOPOPNONG EXEI EMIAEYEI N dIAKPION OF:

e Biounxavikn dpaotnpidoTnTa
e Epnopikn ApacTtnpioTnTa

e TNwANoeic Aoinwv anodspdTwy

3TN OuvEXeEld avaAuovTal ol NWANCEIC ava €idog

1/1-31/12/2005 1/1/-31/12/2004

EMMNOPIKH APAZTHPIOTHTA 173.305.283 135.714.266
BIOMHXANIKH APASTHPIOTHTA 77.295.413 54.002.046
AOIMNEZ APAZTHPIOTHTEZ 192.180 175.275
ZUvoAo 250.792.876 189.891.587
Meiov :

AlQITEPIKEG anaAEIPEC (15.994.218) (16.020.472)
ZUvoAo 234.798.658 173.871.115

7.10. Znueiwoelg oTig OikovopikéG KaTaoTaoeig

7.10.1 EVOWPATEC AKIVNTOMOINOEIC

Ta olkOneda kal Ta KTipia anoTiundnkav katd Tnv nuepounvia WPetapaonc orta AMXM
(01/01/2004) otnv euloyn a&ia , ouppwva pe TIC diaTageic Tou AMXM 1. Qc «eUAoyn a&ia»
Bswpeital n a&ia Tou nayiou €EonAIoPOU KATA TNV nuepopnvia petaBaonc orta AMXM, n onoia

NPOCDIOPIOTNKE PETA ANO PEAETN QVEEAPTNTOU EKTIUNTT).
Eni Twv akiviTwv TNG PNTPIKAG €Talpeiag ugioTaTtal unobrikn A’ ogipdc unép opoAoyloUuxwv

daveloTwv TNG yia nood € 25.000.000, kai €ni Twv akiviTwv TN Buyatpikng ZHOAKHS A.E.
npoonueiwaon yia nood 2.530.000 supw.
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0 OMIAOZ
"EminAa kai Aoinog AKIVI|TONOINOEIG UNO

Oikoneda Kripia Mny/ koG eEonAiopog MeTagopika péoa & 0 £ Z0voho
Mkt AovioTikn aEia 8.440.783 6.978.271 7.094.108 531.195 797.857 14.678.285 38.520.498
SUOOWPEUHEVN aNOoBEDN Kal anopeiwon agag 0 -347.862 -541.274 -220.057 -249.353 0 -1.358.545

— — — —— m—
MoyioTiki agia Tnv 1 Iavouapiou 2004 8.440.783 6.630.409 6.552.834 311.139 548.504 14.678.285 37.161.953
Mkt AoyioTikn agia 8.390.943 25.166.758 10.659.288 750.480 1.334.984 25.819 46.328.273
SUCOWPEUREVN anooBeoT kal anopgiwon aiag 0 -692.817 -1.343.890 -196.245 -434.031 0 -2.666.982
e — m— m— m—— s — —
MoyioTikn agia Tnv 31 Aekepppiou 2004 8.390.943 24.473.941 9.315.398 554.235 900.954 25.819 43.661.290
MikTn AoyioTiki) agia 9.783.488 25.957.264 11.972.577 746.030 1.552.682 25.819 50.037.860
ZUOOWPEUHEVN aNOoBEDN kai anopeiwon agag 0 -1.228.442 -1.903.525 -249.204 -547.406 0 -3.928.577
— —— — —— — — — —
MoyioTikn agia Tnv 31 Aekepppiou 2005 9.783.488 24.728.822 10.069.052 496.826 1.005.276 25.819 46.109.282
"EminAa kai Aoindg AKIVITONOIOEIG UNO

Oikoneda Kripia Mnx/ koG eEonAIoHOG MeTaopika péoa & 0 £A Zivoho
MoyioTixi agia Tnv 1 Iavouapiou 2004 8.440.783 6.630.409 6.552.834 311.139 548.504 14.678.285 37.161.953
0 0 0 0 0 0 0
Mpoobrikeq/MwAoElS - Meiboeig -49.840 17.545.668 3.565.180 219.285 537.129 0 21.817.422
AnooBEoeIq 0 -344.955 -802.616 23.812 -184.679 0 -1.308.439
MeTaopéc 0 642.819 0 0 0 -14.652.465 -14.009.646
EnavekTipnon akivijrou 0 0 0 0 0 0 0
MoyioTiki a&ia Tnv 31 AskepBpiou 2004 8.390.943 24.473.941 9.315.398 554.235 900.953 25.819 43.661.290
MNpooBrikeg and anokTmon Buyatpikv 0 0 0 0 0 0 0

ETAIDEIOV
Mpoadiiked/MwANGEIC - Meioeig 1.392.545 790.505 1.313.289 -4.450 217.698 0 3.709.587
0 0 0 0 0 0 0
AnooBéoelc/MeIOEIC anoaBEsEwY 0 -535.625 -559.636 -52.959 -113.374 0 -1.261.594
MeTagopéq 0 0 0 0 0 0 0
KaBapég ouvalayparikeg Alaopég 0 0 0 0 0 0 0
AoyioTiki) agia Tnv 31 Askepppiou 2005 9.783.488 24.728.822 10.069.052 496.826 1.005.276 25.819 46.109.282
H ETAIPEIA
Mnxavipara & TEXVIKEG *EminAa kai Aoinog AKIVATONOINGEIG UNO

Oikdneda Kripia £YKATAOTACEIG Meragopika péoa £EonAIopoG ekTéAeon ZUvolo
Mk AovioTikn atia 7.477.931 4.439.277 6.219.961 207.375 448.284 13.991.265 32.784.094
ZUCOWPEUKEVN andoBean kai anopeiwon agiag - 1.079 (188.724) (65.362) (21.352) - (274.359)
— m— — — —
AoyioTikn a&ia Tnv 1 Iavouapiou 2004 7.477.931 4.440.356 6.031.237 142.013 426.932 13.991.265 32.509.734
MikTry AoyioTikn agia 7.477.931 21.918.649 7.482.223 304.002 700.808 25.819 37.909.432
ZUCOWPEUKEVN anooPean kai anopeiwon agiag 0 (73.644) (519.386) (57.467) (72.667) 0 (723.163)
— — — — — —
AoyioTikn a&ia Tnv 31 Aekepppiou 2004 7.477.931 21.845.004 6.962.838 246.535 628.141 25.819 37.186.268
Miktry AoyioTikn agia 8.870.476 22.542.056 8.732.895 330.766 842.373 25.819 41.344.386
ZUOOWPEUKEVN andoBean kai anopgiwon agiag 0 (475.735) (899.772) (89.200) (143.187) 0 (1.607.894)
—— — — —
AoyioTikn a&ia Tnv 31 Aekepppiou 2005 8.870.476 22.066.321 7.833.123 241.566 699.186 25.819 39.736.492

Mnxavinpara & TEXVIKEG ‘EminAa kai Aoinog AKIVNTONOINCEIG UnNd

Oikoneda Kripia EYKATAOTACEIG MeTagopika péoa £EonAIopOG EKTENEON ZUvoAo
AoyioTiki a&ia Tnv 1 Iavouapiou 2004 7.477.931 4.440.356 6.031.237 142.013 426.932 13.991.265 32.509.734
MpooBrKkeq 0 0 - 0 0 0
MpooBrikec/Melhoeic/Avanpooapuovég 0 17.479.372 1.262.262 96.627 252.524 - 19.090.784
AnooBECEIC/avanpOCApHOVEG aNooBETEMV (74.723) (330.662) 7.896 (51.315) - (448.804)
MeTagopéc 0 0 0 0 0 (13.965.446) (13.965.446)
EnavexTipnon kTipiou - 0 - - - 0
MoyioTiki agia Tnv 31 AskepBpiou 2004 7.477.931 21.845.004 6.962.838 246.535 628.141 25.819 37.186.268
MpooBrikeg and anokTnan BuyaTpikGV 1]

ETAIEIGV

MNpooBrikec/Avanpooappoyeq 1.392.545 623.408 1.250.672 26.764 141.565 3.434.954
MNwAAoEIg - MeIboelg 0
AnooBéoeic (402.091) (380.386) (31.734) (70.520) (884.731)
MeTagopég 0
KaBapég ouvaMaypatikéc Alagopég - - - - 0
AoyioTikn a&ia Tnv 31 Aekepppiou 2005 8.870.476 22.066.321 7.833.123 241.566 699.186 25.819 39.736.492
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7.10.2 Aula nepiouciaka aTolxeia - Ynepa&ia enixeipnong

O 'OuIhog avayvwploe OTO CGUYKEKPIPEVO kKOVOUAI TNV unepagia nou nNpoKUWe and Tnv evonoinon
pia ouyyevoug etaipeiag («ZAOYKOZ ANTQNIOZ A.B.E.E. — KAGE APQMA») pe Tnv PeBodo Tng
kaBapng Bonc. O 'OpINOG Oev NEPIAAUPBAVE OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC TOU TNV
avWTEPW ETAIPEIQ MPE TIGC NPONYOUHEVEG AOYIOTIKEG apxeC. H ouykekpiyévn unepaia de Oa
anooBéveral al\a Ba EeTaleTal €TAOIA YIa TUXOV Heiwon TG a&iag Tng, EGv UNAPYoUV yeyovoTa
nou Napexouv evoeiEeic yia {nuid cUpewva pe 1o AA.M. 36.

H unepa€ia nou eixe npokUWel ano Tnv anokTnon TwV BUYATPIKWV ETAIPEIOV OE NPOYEVEOTEPEC
XPNOEIC Kal €iXe avayvwpiosl PE TIC MPONYOUHEVEC AOVYIOTIKEC APXEC OE 101QITEPO KOVOUAI
apvnTika orta evonoinuéva idia kepahaia eEakoloubei va oupnepIAapBaveTal YEIWTIKA oTa idia
KepaAaia (oTa anoTeAéopara i véo Tou Opilou).

Ma onola kaivoupyla unepa&ia npokUWel oTo PEAAOV, N ETAIPEIA EXEI TNV EUXEPEIA, CUPPWVA HE
To A.M.X.M. 3 — EVvONoINoeIg ENIXEIPNOEWY, va TNV avayvwpioel w¢ OTOIXEID TOU EVEPYNTIKOU Kal
OXI aalpeTIKA oTa idla kepaAlaia Tou Opilou.

O OMIAOZ

AOINEZ AZQMATEZ

SOFTWARE AKINHTONMOIHZEIZ YMNMEPAZIA Z0voAo
MikTr AovioTikn a&ia 514.364 245.013 151.387 910.764
SugowpeupEvn anoogBeon kdi anopeiwon agiag (115.989) = = (115.989)
AoyioTiki agia Tnv 1 Iavouapiou 2004 398.375 245.013 151.387 794.776
MIKTH AOYIGTIKR agia 589.295 299.000 148.839 1.037.135
Suoowpeupévn anooBeon kai anopeiwon agiag (144.162) (62.000-) - (206.162)
AoyioTikn aia Tnv 31 AskepBpiou 2004 445.133 237.000 148.839 830.972
MikTR AoyioTikn a&ia 731.045 426.000 157.882 1.314.927
Suoowpeupévn anooBeon kai anopeiwon agiag (265.890) (94.619) (7.797) (368.306)
AoyioTikn aia Tnv 31 Askepfpiou 2005 465.156 331.381 150.084 946.621
Z0voAo

AoyioTiki aia Tnv 1 Iavouapiou 2004 398.375 245.013 151.387 794.776
MNpooBdnkec/NMwWAACEIG - MEIWOOEIG 74.931 53.987 (2.548) 126.370

- 0 - -
AnooBEoEIg (28.174) (62.000) - (90.174)
MeTapopég = (o] = =
KaBap&g ouvaAlAaypaTikKeG AlIAMOPES - 0] 0 0
Aoyiorikn afia Tnv 31 AskeuBpiou 2004 445.133 237.000 148.839 830.972
MNpooBnkeg and andkTnon BuyaTpIK®V ETAIPEIDV 0 0 0] 0
MpooBnkeg 141.750 127.000- 9.042- 277.792
MNwANRCEIG - MeIwoEeIg - - - -
AnooBEoEIG (121.727) (32.619) (7.797) (162.143)
MeTapopéq - - - -
KaBap&c ouvaAlAaypaTIKEC AIAQOPEC - 0 0 0
NoyioTikn aia Tnv 31 AskeuBpiou 2005 465.156 331.381 150.084 946.621

69



CA T
s

KON, KAPAALIAAPHE & YIOM AEBE

>Ta duha neplouaiaka aToixeia cupnepiAapBavovTal Ta AoyIoHIKG NPoypAaupaTa kal ol adeleg

Aoyigpikou.

7.10.3 EnevdUoeIg 0 OUVOEDEHEVEG ENIXEIPNOEIG

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
SUUUETOXES O€ AOINES EMIXEIPHOEIG 6.729.237 7.183.588 6.893.542 7.355.071
MakponpoBeoues anaitiioeis kKard OUVOEOELEVWY EMXEIPIOEWY 4.020.761 4.020.761 4.020.761 4.020.761
TTAgov/Meiov : Avanpoaaupoyes otnyv dikain a&ia/anoueivoerg -4.850.156 -4.850.156 (4.850.156 ) (4.850.156 )
ZUvoAo AoIN®V HaKPONPOOECHWV anaITHOEWV 5.899.841 6.354.193 6.064.147 6.525.676
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
BpaxunpoBeoUES anaiTrioels Kard OUVOEDELEVWV ENTLY. TOU OUIAOU 264.787 342.166 1.264.787 342.166
ZUvoAo AoIn®V HaKPONPOOECHWV anaITHGEWV 264.787 342.166 1.264.787 342.166
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
SUULIETOXES O€ BUYaTPIKES EMIXEIPIOEIG 0 0 15.395.424 15.214.777
TA€ov/Meiov : Avanipooaupoyes otnyv dikain a&ia/anoueioers 0 0 39.241.578 39.393.578
ZUvoAo AoIN®V HaKPONPOOECHWV aNAITHCEWV 0 0 54.637.002 54.608.355

MapabeToupe evOEIKTIKA OTOIXEIA YIA TIC GUVOEDEPEVEG ETAIPEIEC TOU OMiAou

AZIA MNOz0sTO Moo
MEPIFPA®H KTHZHE SYMMETOXHZ | ATIOMEIQSHS
TROFINO ETE (1) 122.951,27 | 50,00% 122.951,27
CARDICO MOAAABIAS. SRL(2) 1.015.240,88 | 92,86% 180.826,71
CARDICO FEQPIIAS L.T.D(2) 806.035,31 | 100,00% 120.194,97
STAR FOODS DISTRIBUTION A.S
(TSEXIA)(3) 432.389,00 | 75,54% 432.389,00
SAGAGROVE HOLDINGS LTD
(KYTIPOZ)(4) 4.123.843,84 | 15,00% -
KARDALCO S.A (TOYPKIA)(5) 106.711,67 | 50,00% -

H ouvolikn enevduon OTIC napanavw eraipeieG  (oupnepIAaPPBavoOUEVWY  Kal  TwWV

HaKponpOBeoPwWY anaitAoEwWy TOUC) anoTINNOnKe oTnv €UAoyn a&ia TouG. ZUYKEKPIYEVAQ,
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KpiONKe OTI GUVETPEXaV AOYOI anopeinong TnNG a&iag Kanolwv €K TwWV aVWTEP®W CUMHETOXWV
kal Olevepynobnke Meiwon TNG ep@avifopevng aiag KTNong, TOOO OTIG OIKOVOUIKES
KaTaoTAoeIg TNG MNTPIKNG £TAIPEIAC 600 Kal OTIC EVOMOINUEVECG OIKOVOUIKEG KaTaoTdaoelg. O
AOYOG yIa TIG QNOMEIWOEIG €ival OTI ag evog n 0pacTnEIOTNTA TWV ETAIPEINV AUTWV EXE
oTapaTtnoel yia Adyoug nou eEnyouvTal NapakdTw yia TNV KABE pia kal ag ' ETEPOU N KINTPIKA
ETAIPEIA PETEPEPE TNV OPACTNPIOTNTA NAPAYWYNG TWV ETAIPEIOV AUTWV, OTO VEO TNG
EPYOOTACIO OTO ZXNMaTapl BoiwTiag, onou pe Ta ungpolyxpova PNXavhuaTa EMITUXYAVE
ONUAavTIKA PeyaAUTEPN Napaywyn Kal Je HIKPOTEPO KOOTOC NApAYWYNG aPevog Kal APeETEPOU
MEYAAUTEPEC OIKOVOMIEG KAIJaKAC and Ta AsIToupylikd TouG €Eoda. EmiBeBaiwon Twv
napandavw eivai n Jeyain avodog pe 31/12/2005 Twv PIKTOV Kal kaBapwv Kepdwv, TOGO OF
eninedo eTaipeiag 600 Kai o€ eninedo OpiAou.

KaTd Tnv didpkeia TnG Xprong n €Taipeia noUANCE TO NOCOOTO CUPMETOXNG NOU KATEIXE OTNV
COFFEE CONNECTION A.E ouvoAIknG a&iac oupdEeToXNG nooou € 461.528,98, evw OTIC ApXEG
Tou 2006 MNOUANBNKE kai To MOCOOTO Mou kateixe otnv SAGAGROVE HOLDINGS LTD
(KYNPOZX), ouvoAiknG a&iag ouppeToXnG noooU € 4.123.843,84. And TIC napanavw
OUVANQYEC yIa TNV HEV NPWTN OEV NPOEKUYWE KAMOIO anoTEAEOUa v yia TNV deUTEPN Mou
dlevepynOnKe oTIC apxeC Tou 2006 Npockuwe {nuIa HOVO and ouvaAAaydaTikEG dIapopEC.

EidIkOTepa yia TIC napanavw OUMHETOXEC Kal TOUG AOYOUC Mou auTeg Oev evoroindnkav,

ONMEIDVOULE Ta €ENG :

1) MNa Tnv eTaipeia TPOPINO EME &xel yivel nAnpng anopeiwon Tng aiac Tng, dedopévou Ol
EXel oTApaATnosl TNV dpaocTnpiOTNTA TNG Kal €xel TeOei og ekkabapion and 31/12/2005. H
gTaipeia auTn dgv evonoinonke AOyw acnuavrToTnTac Twv Peyedbwv TnG Kai 0eoUEVOU OTI N

€KKadApIon TNG oAoKANPwVETal evTog Tou 2006.

2) Ta eTaipeiec CARDICO MOAAABIAS SRL kai CARDICO MEQPIIAS L.T.D dev Sievepyridnke
OUVOAIKN anopeinon Tng enevduonc kabwge n dloiknon TNnG €Talpeiag ekTiyd OTI n akivnTn
neploudia nMou €xouv OTNV KAToXn TOUG Ol Napandavw €TAIPEiEC avTINpoowneUel TO
urnoAeindpyevo nood TnG €nevduong TNG MNTPIKAG OFE QUTEC, WETA TNV aPaipeon Tng

anopeiwonc. O1 eTaIpeieC auTEC dev £xouv evornoinbei AOyw Tou OTI N PNTPIKN ETalpEia dev
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pnopei va acknoel Tn d1oiknon Toug Kal Ogv PNOPEi V' avTANCEl OIKOVOUIKA OQEAN anod Tn
dpacTnpIOTNTA TOUG, AOyw TNG NOAITIKNG aoTABEIag NoU ENIKPATEI OTIG XWPES AUTEC Kal TWV
YPAMEIOKPATIKWV €UNOdiwV Mou napouciacdnkav oTn AsiToupyia TOUug, anod TIG KPATIKEG
UNNPECIEC TWV XWPWV auTwv. AOYW TWV OUuvONKWV MOU QVTIMETWNIOE O OMIAOG OTn
AeIToupyia Twv BuyaTpikwV auTwv, €XA0E GTNV MPAYMATIKOTNTA TOV €AEyXO TnG Oloiknong
TOUG Kal TO JIKAiwKa va KaTeubUVEl TNV OIKOVOUIKN Kal EMIXEIPNMATIKA MOAITIKN TOUG, 0UTWG
WOTE va pn Pnopei va Aappavel Ta opéAn ano Tn dpacTnpidTNTAa Touc. Ma Toug AOyoug
auTouc, (6nw¢ avapepeTal kal atn dieppunveia Tou AAM 27, napdypapog 21), aveéoTelAe KABe
dpacTnPIOTNTA TOUG kal Non n Aloiknan TnG MNTPIKNG €Talpeiac Eekivnoe evePYEIEG yia TNV
NWANCN TV BUyaTPIKWV AuTwy, n onoia seue\nioTei 0TI 8a oAokAnpwOei evTog Tou 2006.

3) H a&ia Tng eTaipeiag STAR FOODS DISTRIBUTION A.S (TZEXIA) €xel anodeiwOei nAnpwc,
KaBwc¢ kal ol anaitTroeiC Mou €iXe N MNTPIKN and auTryv, 0edoPEVOU OTI N ETAIPEIA QUTH EXEI
avacTnAel kabe dpaoTnpIOTNTA TNC Kal TeAei o adpaveia anod 1o 2003. H eTaipeia €ixe
undevikn dpaotnpidoTnTa oTo 2005, Oev €xel ouvtaxBei akOpa 100AOYIOHOC EVApENG
€kkaBapiongc, kai and Ta nio NpOCPATA OIKOVOMIKA TNG OTOoIXEIa TNG NpokUNTel OTI AUTA €ival

aonuavTa, CUYKPITIKA JE TA EVONOINKEVA PEYEDN TOU OMIAOU.

4) Z1Ic apxEG Tou 2006 n TaipEia NPOXwPNOE € NWANCN Tou nocooToU 15 % nou KaTeixe
otnv  SAGAGROVE HOLDINGS LTD (KYMPOZ), OuvoAIKAG a&iac OUPMETOXNC nooou €
4.123.843,84. ZTnv €Taipeia auTr dev UNNAPXE CUMHETOXN OTn OI0iknon TNG Kal Oev UNNpxe
AOYOC gvonoinong TnG. And Tnv nwAnon autn Npoékuwe {nuIG Jovo and cuvaAAayHATIKES

dlapopEc.

5) H ouppeToxry otnv KARDALCO S.A (TOYPKIA), dev anopeindbnke, 0edopévou OTI N
ETAIPEId AQUTR UMNOAEITOUPYEI HEV aANG Oev €xel onUavTIKEC {NMIEC Kal Ta KEPAAaIQ TNG
napagévouv nNavw anod Tnv a&ia TnG CUPKETOXNG. Aev evonoinonke yiaTi dev kaTeoTn duvaTnh
N €ykaipn ANYn TWV OIKOVOUIKWV TNG OTOIXEIWV, TA onoia cuhpwva e Tn dIoiknar Tng dev
givalr onuavTikd. EVOeIKTIKA avapepeTal 0TI oUPPWVA PE NPOOWPIVA OToIXEId Nnou TEBNKav
unown pag, and Tn Ooiknon TNG Toupkikng eTaipeiag, Ta 'Idla Kepdlaia Tng OTIG
31/12/2005 avepyovtav o 401.725,00 USD, o KukAog Epyaciwv Tng oe € 461.359,00 USD

Kal TO anoTéAeopa Tng xpnong nrav {nuia € (10.444) USD. Zuvenwc av €vonoiouvTav n
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OUMMETOXN auTn Ke Tn PEBodo TNG kaBapng BEong, n enidpacn oTa evonoinyeva Peyedn Tou
opidou Ba ATav apeAnTéa. H Aloiknon Tng eTaipeiag BpiokeTal o€ culnTAoEIG e TNV dI0ikNoN
TNG TOUPKIKNG ETAIPEIAC PUE OKOMO TNV €navevapén Twv 0pacTnPIOTATWY TNG Kal av auTo dev

kaTaoTei duvaTtod Ba npoPei oe NwANON Tou NocooToU TG evTog Tou 2006.

7.10.4 AvaBaA\opevoc popocg

O1 avaBaA\OPEVEC (POPONOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWE NPOKUNTOUV and TIC OXETIKEC
NPOCWPIVEC (POPOAOYIKEC DIAPOPES EXOUV WG EENG:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAoopiaka ZToixeia
EVo®UATEC-a0mUATEG AKIVATOMOIACEIG 847.271 1.892.066 1.339.011 1.222.284 801.939 1.377.050 1.312.260 751.000
SUMHETOXEC OE BUYATPIKEG KAl OUYYEVEICG 0 0 0 0 11.380.058 12.605.945
KukAo@opiaka ZToixsia 0 0
Xpnu/ka oToixeia oTnv gUAoyn agia -29.621 379.394 0 379.394
AnoBsparTika 0 0 0
Ano@opoAdynon anoBepaTikov 3.934 0 73.881 37.678 73.881 0
0 Ynoxpea 0 0
Mapoxéc oe Epyalouévoug 102.318 0 69.509 0
BpaxunpoBsopEG YNOXPEDOEIG 0 0
MpoBAEweIg 96.000 0 82.727 0 -1.273
Noinég BpaxunpoBeCUEC YNOXPEWTEIG 1.434.912 525.525 1.528.674 505.786 1.330.226 392.970 1.481.785 405.723
0 0
ZupWNEICHOG 2.484.434 2.387.970 3.473.196 1.765.749 2.132.165 13.150.077 3.246.047 13.762.668
ZUvoho 96.464 1.707.447 11.017.912 10.516.622

O oupwn@IoPOC Twv avaBaA\OPEVWV (POPOAOYIKWV anaITHOEWV Kal UMOXPEWOEWY AapBAavel
xwpa oTav undpxel, anod nNAeupac €Taipiac, EPapHoOcIPo Vouiko dikaiwpa yia kATl TEToIo Kal 0Tav
ol avaBaA\opevol popol I000AKATOG apopoUlV aTnV idia PoPoAoYIKR apxn.

7.10.5 AoInéC akponpOBeoEC anaiTnoeIg

O1 Aoinég pakponpoBeapes anaitnoeig Tou Opilou kal Tng ETaipeiag avaAuovTtal oTov NapakaTw

nivaka:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
DAoopéveg Eyyunoeig 315.304 312.074 47.669 47.669
Z0volo AoinGv pakponpo8sopwy 315.304 312.074 47.669 47.669

anaITRoE®V
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O1 anaIitnoeIg auTeC apopolV O€ analthoEIC Ol Onoieg NPOKEITAl va elonpayxbouv PeTd To TEAOG

TNG ENOEVNG XPIONG.

7.10.6 AnoB<para

Ta anoB&pata Tou Opidou kar Tng ETaipeiac avallovTal wg €Enc:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Eunopeupata 22.372.411 13.847.996 5.289.630 3.940.436
MpoidvTa éToida & nUITeAn-Ynonpoiovra & YnoAsipyara 919.215 1.215.735 919.215 1.084.469
Mapaywyr| os €EENIEN 802.731 281.729 802.731 281.729
MpwTeC & BondNT. UAEC

Avalwaoida uNika-avTah/ka & €idn ouokeuaaiag 880.290 1.255.908 756.290 697.574
MpokaTaBoAeg yia ayopeg anobepaTwv 0 971.903 0 862.903
ZUvolo 24.974.647 17.573.271 7.767.867 6.867.110

7.10.7 MeAATEC Kal NOINEC EUNOPIKEC ANAITOEIG

O1 NEAATEG Kal o1 AOINEG EPNOPIKEG analThoelc Tou Ouidou kai TnG ETaipiac, avaAUovTal w¢ €Enc:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeq 32.203.424 30.807.190 19.910.655 17.657.259
MpappaTia EionpakTea 145.395 1.848.665 143.665 143.665
EniTayég EionpakTéeg 4.275.343 878.911 654.201 87
EniTayeg o€ kaBuaTepnon 268.261 61.618 28.705 28.705
Eniogaeic kai enidikol NEAdTEG 914.000 1.015.000 0 19.356
Meiov: ANOUEIWOEIG (5.040.947) (4.684.273) (3.370.050) (3.383.576)
KaBapég Epnopikég ANAITAOEIG 32.765.476 29.927.110 17.367.175 14.465.495
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7.10.8 Aoinég anaitnoelg

01 hoingg anaitnoelg Tou OpiAou kai Tng ETaipeiag avaAUovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Anaitiioeig and EAAnvik6é Anpoaio 978.576 1.943.094 773.359 1.943.094
XpewoTeg didgpopol 7.665.655 5.145.043 7.116.523 4.449.564
Aoyapiaopoi dIaxeIpicEWS NPOKATaBoAWV Kal NIOTWOEWY 149.294 219.140 149.294 211.294
KaO@apég anaiToeIg XpEwoTOV 8.793.525 7.307.276 8.039.175 6.603.951

7.10.9 Aoina kukhogopiaka aTolxeia EvepynTikou

Ta Aoind KukAoQOpIaka aTolxeia Tou EvepynTikou Tou Opilou kai TnG ETaipeiag avaAlovral wg

ggne:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E€0da enopévav xprioswv 775.363 502.999 570.207 314.407
'Ecoda Xproswg €10NpakTea 0 277.400 0 277.400
Noinoi peTaBartikoi Aoyapiacpoi 3.712.945 59.531 3.712.945 59.531
4.488.307 839.930 4.283.152 651.338
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7.10.10 XpnuaTooIKOVOMIKG OToIxeia €vepynTikOU anoTiMnuéva oTnv €uloyn aia péow TG

KaTaoTaong anoTeAEOPATWY Xpnong.

MpokeTal yia TonoBeTNOEIC UWNANG PEUCTOTNTAG, O METOXEC Kal apolBaia kKe@aiaia pe

BpaxunpoBeapo enevouTIKO opilovTa.

Xpeoypaga/apoiBaia kepaiaia
Avanpoaoappoyeg eboyng a&iag

TéAoG nePIOodou

7.10.11 Tapeiaka diabeaipa kai 1I0odUvapa Tapeiakwy diabeaipwy

AiaBgoipa oTo Tapeio
BpaxunpoBeopeg TpanelikEG KATABEDEIC

ZUvolo

7.10.12 'Id1a kepaAaia

i) MeTOXIKO KEPAAAIO

YnoAoina 1/1/2004

'Ekdoan Néwv MeToxwv

Ayopda Metoxav MnTpIkNG (1d1E METOXEG)
MwAnon Metoxwv MnTpIknc (181G METOXEC)

YnoAoina 31/12/2004

'Ekdoon Néwv MeToxmv

Ayopd Metoxwv MnTpIkNG (101G METOXEG)
MwAnon Metoxwv MnTpikng (I8¢ MeTOXEC)
Meiwan peToxikoU kepaAaiou (5/7/2005)
YnoAoina 31/12/2005

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
204.635 1.388.611 204.635 1.388.611
(196.208) (1.026.930) (196.208) (1.026.930)
8.427 361.682 8.427 361.682
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.942.020 2.784.911 74.053 579.690
1.319.713 1.265.322 1.258.403 938.260
3.261.732 4.050.233 1.332.456 1.517.950
Ap1OpOG Koivég
HETOXWV HETOXEG "ISIEG HETOXEG Z0voAo
22.173.800 21.431.360 742.440 22.173.800
- (141.110-) 141.110- -
22.173.800 21.290.250 883.550 22.173.800
- - - (]
- - - (]
- 217.550- (217.550) 0
(253.230-) (253.230)
22.173.800 21.254.570 666.000 21.920.570

To unép TO APTIO PETOXIKO KePAAAIo Tou Opilou npoékuwe and Tnv €kOOCN PETOXWV EVAVTI

METPNTWV O€ aia YeyaAUTepn TNG OVOUACTIKNG TOuG agiac.
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KaTta tnv d1apkeia TNG XpAonG dIEVEPYNONKE HEIWCN TOU PETOXIKOU KEPaAQiou AOyw akUpwaong

10V JETOXWV. TNERBNKav OAEC o1 VOUIHEG DIadIkaaoieg.

ii) AnoOepaTika EUAoyng ASiag

H avaAuon Twv anoBspaTtikwv euloyng a&iac 6oov apopd Tov ‘OpIAO £XEl WG akoAoUBwC:

0 OMIAOZ H ETAIPEIA
Enavexiunon AnoOspaTikd Enavekipnon AnoBsparTikd
Mayiev avanpocappoyii Z0voho Nayiov avanpocappoyiig ZUvoho
OUHHETOX®V GUHHETOXMV
YnoAoino oTig 1 Iavouapiou 2004 2.754.389 1.115 2.755.504 2.754.389 1.115 2.755.504
Ai6pBwon anoBepatikol (150.071) = (150.071) (150.071) (150.071)
EnavekTiunon 2003 1.217.052 = 1.217.052 1.101.615 25.605.826 26.707.441
YnoéAoino oTig 1 Iavouapiou 2004 3.821.370 1.115 3.822.485 3.705.933 25.606.941 29.312.874
A16pBwon avaBalopevng GopoAoyiag 49.122 - 49.122 43.918 1.181.806 1.225.725
YnoAoino oTig 31 AskepBpiou 2004 3.870.492 1.115 3.871.607 3.749.852 26.788.747 30.538.599
Ni6pBwon avaBarAopevng popoloyiag 92.480 92.480 88.297 1.073.888 1.162.185
EnavekTiunon 2005 1.005.967 1.005.967 1.005.967 - 1.005.967
YnoAoino oTig 31 AskepBpiou 2005 4.968.938 1.115 4.970.054 4.844.115 27.862.635 32.706.751
YnoAoino oTig 31 Aekepppiou 2005 4.968.938 1.115 4.970.054 4.844.115 27.862.635 32.706.751

>TNV KAEIOPEVN Xpron OIEVEPYNONKE ENAVEKTIUNGON TOU OIKOMEDOU GTO OXNUATAP! KAl NMPOEKUYE
TO napandvw anoBepaTikd. Ma To KTiplo Oev OUVETPEEE AOYOC avanpooapuoync kabwe dev

unnpxav Kanoleg evOsiEeIc yia akhayr otnv a&ia Tou.
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iii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tou OpiAou avaAuovTal wg €ENG:

Aoina ano®spaTika

TakTIKO

0 OMIAOZ

AnoOspaTiko

Aoina

anoBepaTiko 18iMV HETOXWV anoBepaTIKG ZUvoAo

;382°'"° oTis 1 Iavouapiou 1.078.651 (4.150.688) 7.085.025  4.012.988

MeraBoAeg kara Tv diapkeia TG 158.750 (486.207) 3.036.834 2.709.377

Xpnong

Noina - - - -

;gg:mm oTiG 31 AekepBpiou 532401 (4.636.895)  10.121.859  6.722.365
0 0

MeTagopd anobepaTikwv and

UNOAOIMNO KEPDWV EIG VEO Ao 246.000 246.000

BuvaTpikn

MNMwAnon 18iwv PETOXWV - - (87.870) (87.870)

YnoAoino oTig 31 Aekelppiou

2005 1.237.401 (4.636.895) 10.279.989 6.880.494

To noood Twv € (87.870) apopd Tn PETABOAN 10iWV HETOXWV TNG MNTPIKNAG ETAIPEIAC PEXPI TNV

31.12.2005 evw TO nocd € 246.000 apopd METAPOPA HEPOUC TOU UMOAOIMOU KEPOWV

MPONYOUMEVWV Xpnoswv TnG BuyaTpikng eTaipeiac «ECHALIE S.A» o Aoyapiaouo anoBspaTikou.

Ta 0Ikd Kal €KTAKTa anoBsuatikd ivar NARPwG Qopoloynuéva kai eAelBepa npog dlavoun

KATOMIV OXETIKNG anogaoncg Tng M.

7.10.13 AQVEIGKEC UNOXPEWTEIC

0 OMIAOZ

H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBeopog daveioHog
OpoAoyiako davelo 14.300.000,00 17.600.000,00 14.300.000 17.600.000
Tpane(ikog daveIopog 6.099.592 7.244.178,07 4.639.037 5.398.601
Aoina
ZUVOAO HaKPONPOOBECHMV SAVEIWV 20.399.592 24.844.178 18.939.037 22.998.601
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BpaxunpoBeopa daveia
MakponpOBETUEC UNOXPEWOEIC MANPWTEEC
oTNV ENOKEVN XPron

Tpane(ikog daveiopog

OpoAoyieg

Noind

ZUvolo BpaxunpoBeopmv daveinv

ZUvolo daveinv

7.10.14 YnoxpewoeIi Napoxwv Npoowmnikou

YNoxXpeMOCEIG I00AOYICHOU yia:
MpopAsyn anolnusiwong NPoowniKou

Zuvolo

5.525.414 6.129.527 5.300.000 5.900.000
49.468.177 42.991.284 35.591.980 32.658.973
54.993.591 49.120.811 40.891.980 38.558.973
75.393.184 73.964.989 59.831.016 61.557.574
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
450.346 337.634 169.127 119.905
450.346 337.634 169.127 119.905

O1 KUpIeG avaAoyioTIKEG napadoxeéG nou Xpnoigonoinénkav yia AoyioTikoUg gkonoug €ival ol

€gne:

MpoEoPANTIKO ENITOKIO

MeANOVTIKEC AUENOEIC HITBwV

MANBwpPIoHOC

31/12/2005 31/12/2004

4,5%
4,0%
2,5%

4,5%
4,0%
2,5%

7.10.15 AoINEG pakponpOBETEG UNOXPEWTEIG Kal NPOPRAEWEIG

H avaAuon Twv Aoinwv pakponpoBecpwy unoxpewoewv Tou Opidou kal Tng ETaipiag €xel wg

€ENg:
O OMINOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MPBAEWEIC yIa EKTAKTOUC KIVOUVOUG 395.430 1.131.142 200.000 901.142
'Ecoda enoyevawv
XPHOoEwV(enixopnynoeic) 3.617.406 3.639.897 3.700.771 3.580.578
MakponpOBETHEG UNOXPEWTEIC Ano
oupBaosic Andivyk 3.544.223 3.453.665 2.436.596 2.395.320
YnoAoino TEAOUG XproEwG 7.557.059 8.224.704 6.337.367 6.877.041
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O1 npoBAcweIc nou agopouv Tov ‘Opiho kal Tnv Etaipia avayvwpilovral €@’ 60ov unapyouv
NAapoOUCEG VOMIKEG N TEKMAPTEG UMOXPEWOEIC WG CUVENEIA NAAAIOTEPWV YEYOVOTWY, €P’ OO0V
unapxel mavoTnTa €kkabapionG TOUG HECW EKPOWV MOPWV, Kal €’ OGOV N UMOXPEWON TOU
nooou Wnopei va unoloyioTei a&ionmiota. TG NPOPAEWEIC yia  €KTAKTOUG  KIvOUVOUG

nepiAapBaveral kar npoRAewn dIaPopwv PopPoAoYIKOU EAEYXOU YIa TIC AVEAEYKTEG XPNOEIG.

7.10.16 MNMpounBeUTEC Kal AOINEC UNOXPEWOEIC

H avaluon Twv unoAoinwv Twv NPOUNBeUT®V Kal TWV AOINWV CUVAP®V UMNOXPEWMOEWV TOU

Opilou kai Tng ETaipiag éxer wg €Enc:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpouNBeUTEG 17.359.828 11.914.705 14.774.948 8.956.591
Enmirayég NAnpwTEEC 3.225.092 3.267.088 1.306.797 2.316.012
MpokaTaBohég nehaTtav 213.492 471.788 193.252 471.788
ZUuvolo 20.798.412 15.653.581 16.274.998 11.744.391

7.10.17 TpEXOUTEG POPONOYIKEG UMOXPEWOTEIG

H dlapopd PeTA&U Tou (POPoU, €ni TwV KEPDOWV MPo POpwv Tou Opilou, dla@EPel and To
BwpnTIKO NOCO NoU Ba NPOEKUNTE XPNOILONOIWVTAC TOV OTABUIOUEVO PHECO OUVTEAEDTH (POPOU,

eni TWV KEPOWV TWV EVOMOINUEVWV €TAIPEI®V. H diagopd auTr napoucialeTal oTov NapakaTw

nivaka:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
"E€000 (pOpou nou avaloyei aTnv nepiodo 2.651.904 2.413.036 213.425 485.538
NOINEC unoXpewaelg and ®opoug (1.365.823) (891.684) 421.680 (248.417)
ZuvoAo 1.286.081 1.521.352 635.105 237.121
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7.10.18 Aoineg BpaxunpoBeTEG UNOXPEWODEIG

AkoAouBei avaAluon Twv Aoinwv BpaxunpOBECUWVY UNOXPEWOEWV:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ao@aliaTiKoi opyaviopoi 153.468 187.024 112.825 139.162
Mepiopata nAnpwTEa 68.499 18.940 0
MoTwTEG diIdPopol 1.166.896 1.175.263 16.973 153.783
'Ecoda endpevng nepiodou 67.865 5.254 67.865 2.804
'E€00a xprioewg douAeupeva 891.319 0 886.215 0
NOINEG UNOXPEWTEIG 0
Z0volo 2.348.046 1.367.540 1.102.817 295.748
7.10.19 KooTog NwANBEVTWY
To k6oTOG NWANBEVTWV avaAlsTal wg ENG:
0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
KoaTog anoBepatwv avayvapiopevo wg €630 216.430.548 159.812.454 66.512.804 48.560.254
AuoiBéc kal ££0da npoownikoU 2.322.176 1.960.426 1.090.154 857.440
ApoiBéc kal €Eoda TpiTwV 270.026 633.765 30.276 262.526
Mapoyéc TpiTwv 1.522.266 1.323.165 602.071 493.833
®Opol TEAN 148.835 120.432 3.030 2.118
Aidpopa £€0da 442.692 1.950.606 277.421 1.202.300
ToKol Kar auvarn £00da 0 0 0 0
AnooBEEIC nayiov 1.100.409 711.535 625.708 382.393
MpoAéyeic 39.951 10223 0 0
I5lonapayyf (104.525) (74.848) (54.818) (32.481)
Meiov OiaIepIkeG anahelpeg (15.994.218) (15.622.147)
206.178.159  150.825.610 69.086.647 51.728.381
7.10.20 'E€0da dioiknong / d1abeong
EZOAA AIOIKHZHZ
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoiBEG kal €E0da Npoownikou 1.889.832 1.365.368 770.980 398.809
AUOIBEG Kal ££08a TpiTwV 1.126.081 542.233 508.195 122.105
Mapoxeg TpiTwv 1.148.139 877.073 415.012 229.690
dopol TEAN 172.698 144.425 3.281 985
Aldpopa €€0da 721.459 1.019.128 458.128 559.209
Tokol kal ouvaer £€0oda 0 0 0 0
AnooBéoeic nayiov 303.703 145.122 139.232 29.718
MpoPAEweIC 116.341 85.753 49.222 46.451
Meiov dIaITEPIKEG aNaAeIPEG 0 (326.311)
ZUvolAo 5.478.254 3.852.792 2.344.049 1.386.968
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EZOAA AIAOGEZHZ

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
ZNHEINOEIG 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBEC Kal £€00a NPOCWNIKOU 1.928.630 2.092.945 515.434 737.797
ApoIBEC kal £€E0da TPITWV 593.009 664.077 144.221 225.894
Mapox&g TpiTwv 3.121.536 2.878.422 280.324 424,926
®opol TEAN 228.810 188.935 0 1.822
Aiapopa £€oda 2.350.821 1.309.705 2.169.484 1.034.537
Tokol kal ouvagr €0oda 0 0 0 0
AnooBéaeic nayiwv 282.175 203.745 113.343 29.718
MpoBAEWeIg 260.808 719.659 46.451
Meiov dIQITEPIKEG AnNAAEIPES 56.535
Z0volo 8.765.790 8.114.023 3.222.806 2.501.146
7.10.21 Aoind €0oda/é€oda
Ta Aoind €00da kai £€0da eKPETAANEUONG EXOUV WG EENG:
O OMIAOZ H ETAIPEIA
1/1 - 31/12/2005 1/1- 1/1 - 31/12/2005 1/1-
‘AAAa AsiToupyika €0oda 31/12/2004 31/12/2004
Enixopnynoeig kai didpopa £00da NWANCEWV 568.018 6.610 568.018 6.610
Ecoda napenopevwy acxoNwv 29.552 57.735 29.552 57.735
‘ExTakTa £§o0da - £égoda anod npoBAEWeIg 3.109.283 1.968.597 3.028.676 1.117.777
Meiov SiaITepikEG analeipeg (57.600) 26.135
ZivoAo 3.649.252 2.059.077 3.626.246 1.182.122
‘AAAa AsiToupyika £§0da
'EkTakTa Kal avopyava ££oda 738.126 742.953 712.462 616.566
"EKTAKTEG CNHIEG 81.879 250 51.879 250
'E€05a NponyoupEVWY XPHOEWV 74.432 196.763 69.432 103.763
MPoBAEWEIG yIa EKTAKTOUG KIVOUVOUG 0 100.000 100.000
AnNoCBETEIG N EVOWH. ZTO AEITOUPYIKO KOGTOG 99.560 (6.735) 99.560 (6.735)
Meiov diaITepikég analeipeg 0 0
ZUuvoAo 993.997 1.033.231 933.333 813.844
7.10.22 XpnuaTtooikovopikda €0oda / €€0da
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
‘Ecoda ano:
-Tpanslec/snevdUoeIg Bpaxuxpoviac peuaTonoiong(penog) 51.462 39.820 45.462 37.020
-MepiopaTa and BuyaTpikEG ETAIPEIEC TOU OWIAOU 3.063.735 1.114.792 3.063.735 1.114.792
-Kepdog and anoTiunon Xpsoypagwv otnv dikain a&ia 512.474 49.091 481.474 49.091
Meiov dIaITEPIKEG aNAAEIPES (3.000.000) (1.100.000)
627.672 103.703 3.590.672 1.200.903
‘E§08a TOKWV ano:
-TpaneQka daveia kal cuvagpn £€oda 5.079.889 4.721.918 4.101.103 3.833.689
- XpnuaTodoTiKEG MIGBWOEIC 377.724 35.824 340.724 6.824
0 0
5.457.613 4.757.742 4.441.827 3.840.513
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7.10.23 ®bpog €1000N7PATOC

®opoG Xpnong

AlapOopEC POPOAOYIKOU EAEYXOU MPONYOUUEVWV XPrOEWV
AoIMNOi UN EVOWUATWPEVOI OTO AEITOUPYIKO KOOTOC (POPOI
AvaBaAAopevog popog (Znu. 6.5)

Zuvolo

Képdn npo popwv
SuvTeAeoTnc POpou
Avapevopevn Aanavn ®opou

Mpooapuoyeg yia HETABOAR OTOV CUVTEAEDTH (POPOU

MpooapuoYEG yia €I00dNUATA NOU SeV UNOKEIVTAl O
(opohoyia

- AvaBaAAopevn popoloyia Xprong

Noinég npooapioyEg (AQPopoAoynTa anoBepaTiKa - AOINEG
(POPOAOYIKEG EANAPPUVOEIC)

- MiaopEC POoPOoAOYIKOU EAEYXOU

- A\oIMOI YN EVWORATWHEVO! OTO AEITOUPYIKO KOOTOG POl

MpaypaTikin Aanavn ®6pou

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
(2.651.904)  (2.413.036) (213.425) (485.538)
(507.161) (212.516) (100.000-) (115.071)
(57.969) (74.861) (57.969) (73.540)
(1.353.210) 351.972 (1.342.080) 379.884
(4.570.245) (2.348.441)  (1.713.474) (294.264)
12.208.948 7.410.911 8.057.053 3.032.390
37,43% 31,69% 32% 35%
4.570.245 2.348.441 2.578.257 1.061.336
(1.353.210) 351.972 (1.342.080) 379.884
(7.222.148)  (4.761.476) (2.791.682) (1.546.874)
(507.161) (212.516) (100.000) (115.071)
(57.969) (74.861) (57.969) (73.540)
(4.570.245)  (2.348.441)  (1.713.474) (294.264)

H avapevopevn danavn ¢opou dia@epel and Tnv npayuaTtikn danavn @opou kabwg n eTaipeia

Xpnoigonolei To dikaiwya oxnuaTiopou

a@opoAOyNTwWV anoBepaTikwv PBAcel avanTuglakwv

VOUWV PE CUVENEIA N NpayuaTikn dandavn popou va gival JIKpOTEPN anod TNV BewpnTIKH.

7.10.24 Képdn ava petoxn

KEpdn nou avaloyouv OToug PETOXOUG TNG KNTPIKNAG
STABUIOPEVOG HETOG OPOG TOU APIBUOU LETOXWV
Baaoika kEpdn ava petoxn (Eupw ava petoxn)

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
7.501.526 4.795.613 6.343.579 2.738.126
21.381.185 21.454.880 21.381.185 21.454.880
0,36 0,22 0,30 0,13
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7.10.25 AvaAuon Npooapuoywv NpwTng epappoyng AMXri

METABOAEZ ZTA IAIA KE®AAAIA

ZUvolo Idiwv Kepalaiwv, onwg gixav npoyevéoTepa
angikoviodgi cUPPwvVa PE To EFAZ (nAfov SIKAIWPATOV
uglowniac)

lMpaoappoyég Twv Ai6vav MpoTunwv XpruarooiKovouIKIiG
MAnpowopnonc

Enidpaon and avara§ivopnaon enixopnynoewy ano Ta idia KEpaiaia aTig
HaKp/OHEC UNOXPEWOEIG (£003a ENOPEVWV XPHOEWV)

AVTIAOYIOUOG avanpooapuoyng nayiwv Baon Tou N 2065

Enidpaon and Tnv enavekTipnon TwV EVOMUATWY aKIVATOMNOINCEWY O
gUMoyec afiec

Enidpaon ano Tnv enavekTiunon Twv enevdloswy o€ BuyaTpikEG Kal
Aoinég eTaipeieg oe eUNOVEG atieg

Enidpaon and tnv diaypagr) enevOUCEWY Kal HaKponpoBecuwy
anaItiogwv Kal AoINmv anaitTfogwy O CUVOEUEVEG £TalpeieG aneudeiag
oTa idla kepaiaia

Enidpaon and Tnv anoTiunon Xpeoypapwy Ot TPEXOUTEC agieg
Enidpaon anod Tnv diaypagn VOOUATWV aKIvVATOMOINTEWY

Enidpacn anod Tnv Wn avayvwpion Twv E00wV EyKaTaoTaonc we
AOWUATEC AKIVNTOMNOINCEIC

Enidpaon anod Tnv aAAayr Twv anooBECEWV TwWV EVOMUATWV nayiwv Kai
aoWUATATWV AKIVNTOMOINCEWV

MeTABeON avayvmpiong NANPWTEWV HEPIOHATWY OTO XPOVO EYKPIONG
Toug ano Tnv ..

MNpoTevoueva YepiopaTta kal agoiBEg HeAwv A2

Enidpaon and tnv npoBAewn TOKwv daveiwv oTtnv Xpron

MeTapopa kepdwv anod €knoinon akiviiTou 0€ €000 EMNOUEVWV XPOEWV

Avayvapion SeSOUAEUPEVWV NAPOXWV NPOCWNIKOU AOYW
ouVTagI0doTNONG
Avayvwpion XpnuatodoTIKaV MICOMOEWY WG EVOWUATES aKIVNTOMOINTEIG
Kal UNoXPEWOEIC
MNpdBAewn Emo@ai®v Anarioswy
Avaloyia nixoprnynong oTa anoTeAéopara
NOINEC NPOCAPUOYEG
MeTa@opa KOGTOUG I3iwv ETOXAV apvnTIKG oTa idla Kepaiaia
AnoTéAeopa NOANONC XPEOYPAPWV
AMayn dIKaIWUATWY Peowniag and Tnv JETaTponn Twv BuyaTpikwv o
ANXN
Zuval\ayHaTikeG SIapopEG and PETATPONT BUYATPIKAV EEWTEPIKOU
Avayvopion avaBaldpevou gpopou
DOPOC EI000AUATOG XPAONG Kal JIapOoPEC POPOAOYIKOU EAEYXOU
Avaloyia nuiov and gvonoinon eTaipeiag pe Tnv JEBodO TG kabapng
6éong

Suvolo npooapuoyav

Enevdedupéva kepalaia, kata Ta Aigbvi AoyioTika MpoTuna

0 OMIAOZ H ETAIPEIA
1/1/2004 31/12/2004 1/1/2004 31/12/2004
30.144.401  36.041.412 29.358.461 31.451.899
-3.869.510 -3.869.510 -3.839.837 -3.839.837
0 -472.479 0 -352.751
2.491.690 2.521.371 1.463.914 1.507.832
39.393.578 40.575.386
-5.491.047 -5.491.047 -5.491.047 -5.491.047
-941.651 -1.026.930 -941.651 -1.026.930
0 -39.429
-4.434.137 -5.450.503 -4.330.335 -5.322.980
670.234 2.448.646 522.040 2.237.724
443.476 0 443.476 0
0 1.042.169 0 1.042.169
-200.000 -1.050.000 -200.000 -1.050.000
-2.083.365 -2.083.365 -2.083.365 -2.083.365
-88.138 -73.147 -15.952 3.978
536.844 664.744 504.762 579.778
-3.337.488 -3.587.488 -3.037.488 -3.137.488
-34.048 11.142 51.353
-77.978 -16.663 0
-4.150.688 -4.636.595 -3.688.065 -4.173.972
0 -163.730 -158.675
230.057 383.354
-136.890 -292.469
2.658 141.775 -12.122.231 -11.742.347
-1.578.999 -2.843.002 -801.142 -901.142
39.588
-22.048.981 -23.843.569 5.776.657 6.717.686
8.095.420 12.197.843 35.135.118 38.169.585
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METABOAEZ ZTA AMOTEAEZMATA

Z0volo AnoTeAeopdTWY, ONWG EiXAV NPOYEVETTEPA ANEIKOVIOTE
oUp@wva pe To EFAZ (npo popwv)

Tpacapuoyés Twv AieBvav MpoTunav XpnuarooikovopIkig
TMnpogdpnong

Enidpaan and Tov avrioyiopo pioBuuarav Mavyk
Alaypagrn EVOQUATAV Kal G0MUATWY GKIVTONOINEWY OTA ANoTEAEOHATa

Enidpaon ano v Kataypnon Tokwv AZIvVYK
AvTIAOYIGOC TOKWV MANPLTEWY
QNiagopa anoaBeaewv faon EAM kar AAN
MpoBAeyn unoTiynanc Xpeoypapuv
MEpoc Twv anoaBEcEY Kal diapopdv anoypagnc anoBedTav nou Exel
£MNPEAaE! TO KOOTOC NWANBEVTEY
Enidpacn and T HETAQopa HEPOUC TwV ENiXOPNYROEWV OTO
anoTEAEGLA Kal QVTIAOYIOO TOUC
NoINEC MPOTAPUOYEC
Kataywpnon Tokwv nAnpwTémy
Mpoaappoyr deBoUAEUREVEV NAPOXAV Npoawnikoy AGYe
ouvTagjodoTnang
Enidpaon ano ndAnon nayiwv
Anopieiwan MoV anamioEwy
Avayvapion avaBaMopevne popooyiac
AnoTéNeapa nAnoNC XpEoypapv
®Opoc eioodruaTog Xpronc- diapopes PopoAoyIkol EAEyYoU-hoinai
EVOWUATGLEVO!
AMayn SikaIoATY Heloynpiac oTa anoTeAéopaTa
Zuvolo npoaapuoywv

AnoteAéopara, katd Ta AigBvi) AoyioTika MpoTuna (PETd Popwv
Ka1 JIKaIWPATOV HElOYnpiac)

0 OMIAOZ H ETAIPEIA
1/1/2004  31/12/2004 1/1/2004 31/12/2004
9.150.487 4.905.571
234.530 81.840
-1.055.795 -092.645
-38.101 -6.824
200.000 200.000
1.735.466 1.765.079
-85.279 -85.279
-49.39%4 -49.39%4
-1.503.376 -1497.213
292.547
-1.050.000 -1.050.000
58.991 19.930
-30.685
-335.000 -100.000
375972 379.884
-158.675 -158.675
-2.730.412 -674.148
-215.663
-4.354.874 -2.167.445
4.795.613 2.738.126
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ZNUAVTIKOTEPEG ENIBPACEIG

(1) — Enidpaon andé TNV anoTigynon TWV EVOMMHATWV NAYiOV OTOIXEIWV TOU
evepynTikoU Tnv 31" Aekepppiou 2004

Ta oikéneda kal Ta KTipla anoTiynénkav kaTtd Tnv nuepounvia petrapaong ora AMNXM (1/1/2004)
otnv uhoyn a&ia ocUppwva Pe TIc diaTa&eic Tou AMXM 1. Q¢ «euloyn aia» Bewpeital n  atia
Tou nayiou €€onAiopgoU KaTd Tnv nuepopnvia perdapBaonc orta AMXM, n onoia nNpoadiopioTnKE
META ano YeAETN aveEAPTNTOU EKTIUNT.

Ta undloina evowpaTta ndyia oToixeia Tou evepynTikoU (KUPIWG HETAPOPIKA MEOA, EMNAA
YPAQEIWV Kal NAEKTPOVIKOI UNOAOYIOTEC) anoTIUAONKav oTo apxIko KOOTOG KTRONG TOUG HEIOV TIC
OUCOWPEUPEVEC anooBeoeic. O anooBECEIC TWV NAYIWV AQUTWV ENAVANPOadIopioTNKav HE BAon
TNV NpaypaTikn w@eAPn wn Twv nayiwv. AvaAuTikd, anod Tnv anoTiunon TwV OTOIXEIWV Tou

NAyIoU EVEPYNTIKOU KATA TNV NUeEpounvia petaBaong ota AMXM npogkuyav Ta €&nc:

(2) — MeTa@opd eNIXOPNYNOEMV O £0000 ENOHEVOV XPHOEWV

O1 eniXopnynosiC Mou agopouv OToIXeia Tou evepynTikoU nepIAappBavovTal nAéov  OTIC
HAKPONPOBETUEG UNOXPEWOEIC WG £€0000 EMNOPEVWV XPAOEWV Kal avayvwpilovTal ouoTnUaTiKa
kal opBoloyikG oTa €00da kata Tn Oldpkeld TNG WQPEANUNG (WG TOU Nayiou OTOIXEIOU TOU
EVEPYNTIKOU. ZUM@WVA MHE TIC NPONYOUHEVEG AOYIOTIKEG APXEC OupnepIAauBavovTav ora idia

KepAAAIa TNG ETAIPEIAC.

(3) — 131G HETOXEG

H eTaipeia aneikovile To KOOTOC ayopdc Twv 10iwV PETOXWV OTO EVEPYNTIKO TNG ME 100MOCO
oXNUATIoOPO anod kEPON anoBepaTikd. ZUP@WvVA PE TIC NpovoleC Twv AMXM To KOOTOC KTHONG
TV 10iwV JETOXWV Ba epgavileTal apalpeTika oTa idia kepdaiaia. To nponyoUPEVO anoBeUaTiko

HETAPEPONKE OTO UMOAOINO KEPOWV EIC VEO.
(4) — Enidpaon ano Tnv diaypa@n 03wV eykaTraoTaong
H eTaipeia oUppwva pe ta AMXN dieypaye oTa anoteAéoparta Tng €€0da Ta onoia eixav

kepalonoinBei ato napeAbov Baoilopeva e PopoAoyIKOUG Kal EUMOPIKOUC VOMOUG Kal Td

ornoia 0gv NANPOUV Ta KPITNAPIa KEPAAAIonoinanc.
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(5) — MeTabeon avayvwpiong NANPWTEWV HEPICHATWV OTO XPOVO £YKPIONG TOUG ano
v I.2.

e avTtibeon Me TIGC nponyoUHeva I0XUOUCEG AOYIOTIKEC apPXEG, TA NANPWTEA HeEpioPaTa
avayvwpifovtal wg unoxpewan KaTa TNV NUEPOMNVIa Eykpiong TNG NPOTEIVOUEVNG JIAVOUNG TOU

A.Z. and Tnv Fevikr ZUVEAEUON TWV PETOXWV.

7.10.26 AlopBwoEIC 0€ OXEDN KE TIC ONMUOCIONOINOEITEC EVOIAUETEC OIKOVOUIKEG KATAOTACEIC.

H dloiknon Tng €Taipeiag evoyel Tou KAEICIATOG TNG NPWTNG XPNong €@appoyng Twv AMXM
EKPIVE OWOTO VA ENAVEEETAOEI TIG NPOCAPHUOYEC NoU JIEVIPYNOE OTA KOVOUAID TWV ICOAOYIOH®V
Twv xpnoswv 2003-2004. Ta To AOYyOo TNG KAAUTEPNG NANPOPOPNONG TWV ENEVOUTWV
napaTifeTal o NapakdTw avaAuTiKOG Mivakag NpOOOETWV MNPOCAPHOYWV OE OXEON HE TIC

NPONYOUHEVEG ONHOCIEUMEVEC EVOIAUETEC OIKOVOMIKEC KATAOTAOEIC,

NINAKAZ MPOZAPMOIQN KAGAPHZ OEZHZ

0 OMIAOZ H ETAIPEIA
1/1/2004 31/12/2004 1/1/2004 31/12/2004
I81a KepaAala onwg gixav aneikoviodei otn
dnpooiguon Tou evviapfivou 2005 11.084.669 15.671.668 38.124.367 41.632.835
MPOBAEWN ENICPAN®V anaITAOEWY -1.500.000 -1.500.000 -1.500.000 -1.500.000
AVTIAOYIOHOG HICBWUATWVY ARGIVYK -688.107 -688.107 -688.107 -688.107
Kataxwpnon Tokwv NANPWTEWYV -550.000 -550.000
AvaBaMopevn gopoloyia 176.000 176.000
MpOBAEYn POPOAOYIKWV dIapopav -801.142 -901.142 -801.142 -901.142
NOINEG NPOCAPHOYEG -10.575
ZUVOAO NPOCAPHOYDV -2.989.249 -3.473.825 -2.989.249 -3.463.249
'I81a KepaAaia cup@wva pe A.MX.M. 8.095.420 12.197.843 35.135.118 38.169.585
NMINAKAZ MPOZAPMOIQN ANMOTEAEZMATQN
0 OMIAOZ H ETAIPEIA

AnoteAéopaTa 6nwg gixav ansikovioOei oTn

1/1-31/12/2004

1/1-31/12/2004

dnpooiguon Tou evviapfivou 2005 5.248.913,12 3.212.125,89
MpOBAewn eniopaiav anaiTioewv 0,00

Kataxwpnon TOkwv NANPWTEWV -550.000,00 -550.000,00
AvaBaMopevn gopoloyia 176.000,00 176.000,00
MpOBAEWN POPOAOYIKWV dIaPopav -100.000,00 -100.000,00
NOINEG NPOCAPHOYES 20.700,38

ZUVOAO NPOCAPHOYDV -453.299,62 -474.000,00
AnoTeAéopara cUp@mva pe A.MX.M. 4.795.613,50 2.738.125,89

H dloiknon TNC €Taipeiac KaTd nAyia TAKTIKN €naveEeTalel TIC NPOBAEYEIC TNC OE €TNola BAon
EKTOC KAl Qv OUVTPEXEl  €KTAKTN nepinTwon. MNa To Adyo Aoindv autdv, o napanavw
NPOCAPHOYEC ENNPEACAV POVO Ta idIa KEPAAAIA TWV NPONYOUHEVWY ONHOCIEUHEVWY EVOIANECWV
OIKOVOMIK®WV KATAOTACEWV. MapakdTw napabEToOUPE NiVAKeC PE TIC €MIOPACEIC TWV &V AOYW
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NPoBAEWewV OTA avTiOTOIXa XPOVIKA OIdOTAMATA YId TNV NANPECTEPN EVNUEPWON TOU

€nevOUTIKOU KOIVOU:

"I81a KepaAaia onwg gixav aneikoviodei oTn
dnuocisuon Tou TpIgfvou 2005

MpOBAEWN €NICPAA®V anaiThoewv
AVTIAOYIOHOG HICBWHATWY ARGIVYK
KaTaxwpnon TOKwv NANPWTEWY
AvaBaMopevn popoloyia
MpOBAEWn POPOAOYIKMV BIapopav
NOINEG NPOCAPHOYEG

ZUvoAo Npocappoy®v

"I81a KepaAaia oUppwva pe A.MX.0.

"I81a KepaAaia onwg gixav aneikoviodei oTn
dnuocisuon Tou e§apfvou 2005

MpOBAEWN €NICPAA®V anaiTroewv
AVTIAOYIOPOG HICBWHATWY ARGIVYK
Katayxwpnon TOKwV NANPWTEWV
AvaBaMopevn popoloyia
MpOBAeWn POPOAOYIKWV SIapopav
NOINEG NPOCAPHOYEG

ZUvoAo Npocappoy®v

"I81a KepaAaia cUppwva pe A.MX.M.

"I81a KepaAaia onwg gixav aneikoviodei oTn
dnuociguon Tou evveapnvou 2005

MpOBAeYn ENICPAA®V ANAITACEWY
AVTIAOYIOHOG HICBWHATWY ARGIVYK
Kataxwpnon TOKwv NANPWTEWY
AvaBal\opevn gopohoyia
MpOBAEWn POPOAOYIKMV BIapopv
NOINEG NPOCAPHOYEG

ZUVOAO NPOCAPHOYDV

"I81a KepaAaia oUppwva pe A.MX.0.

0 OMIAOZ
31/3/2004 31/3/2005

12.087.726 18.374.359

-1.500.000 -1.500.000

-688.107 -688.107

-550.000

176.000

-801.142 -901.142

-10.575

-2.989.249 -3.473.825

9.098.477 14.900.534

0 OMIAOZ

30/6/2004 30/6/2005

11.711.253 17.853.945

-1.500.000 -1.500.000

-688.107 -688.107

-550.000

176.000

-801.142 -901.142

-10.575

-2.989.249 -3.473.825

8.722.004 14.380.120

0 OMIAOZ

30/9/2004 30/9/2005

13.638.108 21.857.949

-1.500.000 -1.500.000

-688.107 -688.107

-550.000

176.000

-801.142 -901.142

-10.575

-2.989.249 -3.473.825

10.648.859 18.384.124

H ETAIPEIA
31/3/2004 31/3/2005
39.824.732 46.152.139
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-2.989.249 -3.463.249
36.835.483 42.688.890
H ETAIPEIA
30/6/2004 30/6/2005
39.306.898 43.261.906
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-2.989.249 -3.463.249
36.317.649 39.798.657
H ETAIPEIA
30/9/2004 30/9/2005
39.471.037 44.659.622
-1.500.000 -1.500.000
-688.107 -688.107
-550.000
176.000
-801.142 -901.142
-2.989.249 -3.463.249
36.481.787 41.196.373

KaBoTi o1 avwdi PeTaBoAeg dev anoTehoUV TAUEIOKEG EKPOEC TNG ETAIPEIAC, WG €K TOUTOU Jev
EXOUV €NNPEACHEi Ol KATAOTACEIG TWV NPONYOUUEVWY ONHOCIEUMEVWY TAPEIOKWV POWV.

7.10.27 EvOeXOUEVEC ANAITNOEIC - UNOXPEWOEIC

MANPoOPOpPiEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Katd Tnc eraipeiac ugioTatalr €vOIKEC A&IWOEIC TNG €TAIPEIAC WE TNV enwvupia <EAANVIKEC

Enevduoeig A.E — ZUpBoulol Enevdloewv» ouvolikou Uyoug 486.311,43 € ol onoieg anoppeouv

ano ouvapOeioec CUPPAOEIC e AVTIKEIMEVO TNV JIEUBUVON KATAOKEUNG TOU VEOU £PYOCTACIOU

oTo IXnuatapl ar Tnv eniBAeyn Twv H/M epyaociov. OI w¢ Avw a&iwoelc €xouv unaxBei ot
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dlairnoieg evoniwv Tou TEE kal Bpiokovtal 6To aTadlo TngG SIEEaywyng HapTUPIKWV anodEiEEwy.
SUMQWvVa HE TNV EKTIUNON TOU VOMIKOU oupBoUAou TnG eTaipeiac mbavoloyeital o@odpa n
anoppIyn TWV w¢ avw aflmoswy. MEpav TwV avmTEPw dev UNAPXOUV €NidIKEG i uno diaiTnaia
dlapopeg dIKaaTIKWV 1 dIAITNTIKWV OpYAvWY NOU vVa €XOUV GNUAVTIKA ENINTWGON OTNV OIKOVOUIKN
kataoTaon n Asiroupyia Tou OpiAou.

O1 avéAEYKTEC (POPOAOYIKEC XPrOEIC TWV ETAIPEIMY Tou OpiAoU £XOUV WG EENC:

ANEAETKTEZ

®OPOAOTIKEE
ENQNYMIA XPHZEIZ
CARDICO A.E. 2004-2005

2002-2003-2004-
NUT COMPANY AEBET 2005
=HPO®POYT A.E. 2003-2004-2005
SHOAKHE A.E. 2003-2004-205
SAOYKOS ANT. ABEE 2003-2004-2005

7.10.28 ZuvalAayEg pe ouvOeDdEpEVA WEPN

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2005
YNOXPEQZH
NUT
ZHPO®POYT ZH®AKHZ COMPANY

CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE ZYNOAA

A CARDICO
n ABEE 1.855.534 842.616 568.022 658.401 9.646 3.934.218
A
I ECHALIE S.A 788.977 146.000 934.977
T TESCOS.A 523.791 34.000 557.791
H E=HPOO®POYT
5 ABEE 16 16
H  ZIHO®AKHZ

ABEE 2.469 2.469

NUT COMPANY
ABEE 47.927 47.927
ZYNOAA 1.363.181 1.889.534 988.616 568.022 658.401 9.646 0 5.477.399

89



CA T
s

KON, KAPAALZIAAPHE & YIOM AEBE
AIETAIPIKEE NQAHZEIZ ATOPEZ 1/1 - 31/12/2005
AFOPAZTHZ
=ZHPO®POYT ZHPAKHZ NUT
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE COMPANY ZYNOAA
CARDICO
ABEE 5.033.063 1.070.494 1.802.121 570.131 8.475.810
n
o ECHALIESA 853.909 2.542.000 3.395.909
A
R 3.330.477 791.000 4.121.477
ZHPO®POYT
T
. ABEE 1.022 1.022
s  ZHOAKHE
ABEE
NUT COMPANY
ABEE
SYNOAA 4.185.408 5.824.063 3.612.494  1.802.121 570.131 0 0 15.994.218
AIETAIPIKEZ ANAITHZEIZ - YIOXPEQZEIE 31/12/2004
YNOXPEQZH
NUT
ZHPOOPOYT ZH®AKHE COMPANY
31/12/2004 CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE ZYNOAA
CA:B';ISO 767.813 255.071 606.185 755.002 508.756 2.892.827
A 15.396 15.396
n ECHALIES.A
A
155.167 155.167
.f. TESCO S.A
y =HPOOPOYT o
ABEE
z 0
H  SHOAKHZ
ABEE 2.469 2.469
NUT COMPANY 561.332 561.332
ABEE
ZYNOAA 734.364 767.813 255.071 606.185 755.002 508.756 0 3.627.191
AIETAIPIKEE NQAHZEIZ AFOPES 1/1 - 31/12/2004
AFOPAZTHZ
NUT
=HPO®POYT ZHOAKHZ COMPANY
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE ZYNOAA
ARDI
c co 2.454.520 735.722 1.873.767 906.604  2.106.593 8.077.206
n ABEE
Q
A ECHALIE S.A 119.892 417.035 536.927
H
¥ TEscosa 3.637.227 912.191 4.549.418
H ESHPOOPOYT 150.551 150.551
s ABEE
SHOAKHE
-51 -51
ABEE > s
NUT COMPANY 2.706.422 2.706.422
ABEE
SYNOAA 6.614.039 3.366.711 1.152.757  1.873.767 906.604 2.106.593 16.020.472

O1 napandvw ouval\ayec kar unoAoina

oToixeia Tou Opihou.

Exouv anaAn®Bsi and Ta evonoinueéva OIKOVOUIKA
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7.10.29 Mepiopata

O 'Ouidog kata Tnv OIQpKEId TNG XPAONG NPOXWPNOE O NANPWUEG MEPIOPATWV nocou €
1.042.168,60.

7.10.30 ApiBuoOG anacXoAoUHEVOU NPOoWNIKOU
O apiBuoC Tou anacXoAOUPEVOU MNPoownikoU TnG MEV MNTPIKNG eTaipsiac Tnv 31.12.2005
avepxoTav os 119 epyaldpevouc, Tou de opilou og 224 epyalOPEVOUG.

7.10.31 MpoTaon Aiavoung Xpriong 2005

H npoTaon Tou dloiknTikoU oupBouliou npoc Tnv levikni Zuvéleuon Twv MeToxwv Ba eival n
dlavoun pepioyartog and Ta képdn TnG xpnong 2005 ouvoAikoUu noooU € 1.753.645,60 nou
avTioTolxei o€ €0,08 ava peToxn, EvavTi pepiopatog € 0,05 ava petoxn yia Tnv xpnon 2004.

7.10.32 FeyovOTa WETA TNV NUEPOMNVIA TOU ICOAOYICHOU
Mépa Tov NON aQvaQePOEVTWV YEYOVOTWY, OV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV

KaTaoTAOEWV YEyovoTd, Ta onoia va agopouv &ite Tov 'Ouiho €ite Tnv ETaipeia, oTta onoia

enBaileral avapopd and ta Aiebvn MpoTuna XpnuaTtooikovouikng MAnpopopnong.
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8.NMAPAPTHMA

8.1 Evonoinuévn 'EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou dia Tn xprion 1.1.2005-
31.12.2005

FENIKH ANAZKOINHzZH

To 2005 anoTtéAeoe yia Tov ‘OpINO pia NoAU onuavTikn Xpovid Kabwc ATav n npwTtn Xpovid
epappoync Twv AMXM al\@ kal pia yepaTn Xpovid Pe €UVOIKEG €EENIEEIC OTOV XWPO TNG

EUPWNAIKAC ayopdc.

H avantuén Tng eTaipeia¢ oTov €upwndikd Xwpo nponABe Kupiwg and Tnv OlEvEPYEIa
enevOUOEWV KUPIWG TNG MNTPIKNG ETAIPEIAC OE KTIPIAKEC €YKATAOTACEIG KAl WNXAVOAOYIKOC
efonNiogd pe anoTédeopa va Oobei €éva TEPAOTIO OUYKPITIKO AMNOTEAECHA NAPAYWYIKAC

IKAVOTNTAG O€ OXEON e Toug AoinoUg avTaywvioTeG oTnv Eupwnn.

©a npenel va ava@époule OTI and Ta NAyia NEPIOUCIAKA OTOIXEId TNG £TAIPEIAC AAAG Kal TWV
BuyaTpikwv TNG Npoekuwav unepagiec nooou € 4.968.938 cwpeuTikd and Tnv nuepounvia
peTapaong pexpl kar Tnv 31.12.2005. Eidika avapévovtal unepagieg kal yia Tnv vea xpnon yia
TNV €KTACN MOU KATEXEI N €TAIPEIQ OTNV NEPIOXN Tou BoTavikoU UoTepa kal anod TIG TEAEUTAIEG

ano@AoceIC yia TNV YEVIKOTEPN avaBdabpion TnG NEPIOXNC ONWGS EXOUV avaKoIVWOEI.

>tnv xpnon 2005 otnv yevikdTepn avadiapbpwon Twv enevdUoewv TNG MNTPIKAG ETalpeiag
nwAndnke n ouyyevng etaipeia COFFEE CONNECTION A.E ouvoAikn¢ a&iag ouppeToXNnNG nooou €
461.528,98 evw OTIC apxeg Tou 2006 NwARBNKE kal To NocoaTO nou kateixe otnv STAR FOODS
DISTRIBUTION A.S ouvoAIKNnG a&iag GUPMETOXNG nooou € 4.123.843,84. Ano TIC napanavw
OUVAAAYEC yIa TNV HEV NPpWTN O&V NPOEKUWE KAMOIO AMOTEAEOWA evw yia Tnv OeUTEPN Mnou
dlevepynOnkKe oTIG apxeC Tou 2006 npoékuwe {nuIa POVO anod cuvalayuaTikeG diapopéc. Eniong
dlevepynObnkav anoTIUAOEIC TwV BUuyaTPIKWV ETAIPEINV TNG MNTPIKAG Kal NPOEKUWAV CWPEUTIKA
anod Tnv nuepounvia Petapaonc pExp! kai Tnv 31.12.2005 unepatiec nooou € 27.862.635 oTa

BIBAia TNG UNTPIKNG £Talpeiac. To napanavw nocd puoika o Ninedo evonoinong anaAgipeTal.

OewpoUpe AoInov OTI n avanTuén pag oTtnv eupUTePn eUupwndikn ayopd apopd kai Tov KUpIo

OTOXO MOU £XOUME BECEl WOTE va KATOXUPWOOUWE Wia B€0n PEOA OTOUC MIO AVTAYWVIGTIKOUG
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Eupwnaikouc opiAoug TnNG Blopnxaviag Enpwv kapnwv kal va NpwTaywvioTHCOUKE OTIC €EENIEEIC

TWV ayopwv nou dpacTnpIonoloUpacTe.

H BeTikn) nopeia, aAAa kal n eNITuxia Tou oTPATnyIkoU Pag oxediaopoU anoTunwenke daueoa oTa

OIKOVOMIKG Hag anoTeAéopata yia 1o 2005. 3Tnv ouvéxela oxoAidlovtal o WETABOAEC Twv

aQVWTEPW AMOTEAECUATIKWV HEYEBWV :

O kUkAo¢ epyaciov auénbnke katd 35,04% o€ oxeon PE TNV nponyoupesvn xpnon. H
napandavw av&non Twv Peyedbwv oPeiAeTal KaTa KUPIO AOYw OTNV EVTUNWOIAKN au&non
TV heyebwv TnG Buyatpikic ECHALIE S.A kal QuOIKA TnG UNTPIKNAG ETalpeiac.

To kO0TOG NWANCEwWV auénbnke kaTta 36,70% oc OXEOn We TNV mponyoUMevn Xpnon.
JUOXETICOMEVN ME QUTH TNG AUENONG TWV NWANCEWV KPIVETAI AOYIKH).

Me napapeTpo TIC avWTEPW METABOAEC au&nbnkav Ta MIKTA kEPON O OXEON MWE TNV
nponyoUpevn xpnon kata 24,19%.

Ta €&oda dioiknong , d1aBeonc kal aAa €€oda ekpeTdAeuonc au&nbnkav kata 46%
NEPINOU Ta onoia &vTAcovTal OTnV YEVIKOTEPN avanTuén Tou OMIAOU OTnVv KAEIOpEVN
xprion.

Ta XpnUATOOIKOVOUIKA €000 apopoUV KUPIwG TOKOUG NANPWTEOUC Kal gixav pia al&non
14,71% TO ornoio oQeIAETAI OTNV avaykn Tou opiAou yia BpaxunpoBeopo daveiopo Aoyw
TNG avaykng yia KepAAaio Kivnong.

Ta anoTeAéopata npo GOpwv au&ndnkav kaTta 64,74% kalr au&non oTa dnoTeAEoATa
META ano POPoUC Kal dIKAIWPATa peiowneiac kata 56,42% oe oxeon Pe To 2004.

Ta anoBépata au&nonkav kata nooo 42,12% kai deixvouv Tnv nNpobean Tou opiAou yia
auénuéveg NWANCEIG kal aTnv Xprion 2006 kabwg n {ATnon £xel au&noei.

H anaitnoeig Tou opilou €xouv auénBei kata 9,48%.

MapakdTw nNapabeToupe Kal KAnoloug JeiKTEG yia TIC Xprioeic 2004 kai 2005:

0 OMIAOZ H ETAIPEIA
AEIKTEY PEYITOTHTAZ 2004 2005 2004 2005
Kurlogopouv
Kuklopopiaxi peuardmra | Evepynricd/Bpayunpdfecusc 0,83 0,90 0,57 0,66
UNOYPELITEC
Aueon Pevatémra Liabeay/ BpayunpoGeopes 0,060 0,041 0,030 0,023
UROPEDTEI
Mean nepiodog EITPORG |y e 365 Maioerc 62,82 50,93 86,67 78,39
Anaimijoey nedaray
Mean nepiadoc minpapiic Bpay. Ynaypewasic * 365/ 17.88 2%.8 82.87 85,08
Yngypeciasiv MpounBeuTav KoaToc nudfaswv ' ' ' !
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O1 napanavw J€iKTEC KPivovTal IKAvOMoINTIKOi O OXEON Kal JE TIG OUVONKEC TNG ayopdc.

Télog, TOOO n onuavTikl anodoTikotnTa Tou Opidou yia To 2005, 000 Kal Ol OETIKEG
d1apaIVOPEVEG NPOONTIKEG YIA TNV EPXOMEVN Xpovid Tou 2006 anoTunwbnkav kal aTnv TIMA TNG
METOXNG N onoia napouciace evrunwaolakn avodo. Mapakdtw napabeToupe didypaupa Tng

€EENIENC TNC METOXNG YIa TO Xpoviko didoTnua 1/1/2005-21/3/2006.
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MPOONMTIKEZ I'lA TH NEA XPONIA

Ta BeTikG OcdopEVa Kal O NMPOONTIKEC MEPAITEPW AVANTUENG, €néKTAoNG Kal SIEUPUVONG TWV

dpdoswv pag Ba xapakTnpioouv Kai Tn véa Xpovid.

3TNV EOWTEPIKN ayopd n €Taipeia okonevel va SIEUPUVEI TO JIKTUO NWARCEWV TNG 0 OAN TNV
EMNvikn enikpaTteia. Kuplog oTdxog OJwG €ival n napouadia TngG OTIC ayopeg Tou eEwTepIkoU dia
TWV BuyaTpikwv €TaIPEIWV Kal kKupiwg TnG ECHALIE S.A n onoia 8pacTnpIonoIEiTal ENITUXWG
oTnv ayopd TnG MaAAiag ahAa kai Tng TESCO INVESTMENTS INC n onoia dpacTnpionolgital aTnv
AyyAIKn kai i€V ayopd, £TO1 WOTE va KATAoTel KUPIOG NPORNBEUTNC TwV HEYAAWY EUPWNAIKWV
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kal dlebvav aAucidwv super markets, gokoAaToBIOUNXAVIWV Kal YEVIKA XOVOPIKOU €EMMOPIoU

ENpwv Kapnwv.

Kupiec kal kupiol pétoxol, o ‘Opidog CARDICO AEBE 1o 2005 pEOW Twv OTPATNYIKWV TOU
enAoywVv evioxuoe Tn OUVAMIKA TOUu, NPOwBNOE TNV NAPOUCia TOU OTOV TOMEA TWV ENpwv

Kapnwv kai dIEUpuve TN OpacTnPIOTNTA TOU O EUPWNAIKO £MiNedO.

ETAIPIKH AIAKYBEPNHZH

H Etaipia €xel uioBeTnoel TIC ApXEC TN ETaipiknc AlakuBEpvnong, Oonwe auTec opoBeTouvTal ano
TNV 1oxUouoa eMnvIkn vopoBeaia kal TIC diebveic npakTikec. H ETaipikny AilakuBepvnon g
oUVOAO Kavovwyv, apxwv Kal JNXaviopwv eA&yxou, BACEI TwV onoiwv opyavwveTdl Kal SI0IKEITal
n €Taipia, oToOXo £xel TNV OIAPAVEIQ NPOC TO €NEVOUTIKO KOIVO, KaBwG niong Tn diacpaiion Twv

OUHQEPOVTWV TWV PETOXWV TNG Kal OAwV 0001 oUVOEOVTal E TN AEIToupyia TnC.

To TUAMA €0WTEPIKOU EAEYXOU EXEl WC AMOCTOAN TNV AVTIKEIYEVIKN OIEEAywyr) E0WTEPIKWV Kal
EEWTEPIKWY EAEYXWV KAl TNV AMOTEAECMATIKN EMIKOIVWVIA HETAEU €EAEYKTIKWV OPYAVWV Kal
AlOIKNTIKOU  ZUpBOUAiou. ZTIC apupodidTNTEG Tou neplAapBavovrar n  €Eaopdalion  TNnG
OUMHOPPWONG HE TOUG KAVOVeG TNG ETaipikng AlakuBépvnong, kabwg €niong n diao@alion Tng
opbn¢ AsiToupyiac Tou JuoTnuaTto¢ EowTepikoU EAEyxou Kal n €nonTeia Twv €pyaAciov TG

AiglBuvong EowTepikoU EAEyXoU TNG Talpiac.

O €owTePIKOG €AeyxoG anoTeAei PBaciky kal  anapaitnTn npoinobeon Tng ETtaipikng
AlakuBepvnong. H Aieubuvon EowTtepikoU EAeyxou Tng CARDICO A.E. anoteAei aveEapTtnTn
opyavwTik povada n onoia avagépetar oto AloiknTikd ZupBoUAio Tng ETtaipiag. ZTIg
appodIOTNTEG TNG nepIAapBavovTal n agloAdynon kal BeATion Twv oucTNUATWV dlaxeipiong
KIVOUVWV Kal €0WTEPIKOU €AEyXoU, kabBwg eniong n €€akpifwon TNG CUMHOPPWONG MHE TIG
BeopoBeTNEVEG NONITIKEG Kal d1adIKagieC ONwC auTéG opoBeTolvTal oTov EcwTepikd Kavoviouo

AeiToupyiac Tng ETaipiag, Tnv 10xUouoa vopoBeaia Kal TIC KaVOVIOTIKEG JIaTAEEIC.

H etaipeia d1abeTel ano 1o 2001 unnpeoia EowTepikoU EAEyxou enike@alng Tng onoiag ivar O

K. XpnoTakakng X1alpog Pe NARPn Kal anokAEIoTIKR anacXoAnon.
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MEPIZMATIKH NOAITIKH

SXETIKA Ke TN dlavoun PepiopaTog, n dioiknon TG eTaipeiac, AauBavovtag unown PETa&u aAwv
TNV anodoTikOTNTa Tou OpiAou, TIC MPOONTIKEC Kal TA €NEVOUTIKA NAGva npoTeivel T diavopn

MepiopaTog ioou pe 0,08€ / petoxn évavTi 0,05€/ petoxn To 2004.

NikoAaoc K. KapdaoiAapng
Mpdedpog Tou AloIKNTIKOU ZUMBOUAIOU
KQN. KAPAAZINAPHZ & YIOI — “"CARDICO” A.E.B.E.

96



CA T
s

KON, KAPAALIAAPHE & YIOM AEBE

8.2 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou dia T xpron 1.1.2005-31.12.2005

FENIKH ANAZKOINHZH

To 2005 anoTéleoe yia Tnv ETaipeia pia noAl onuavTikni xpovid kabwg NTav n npwrn Xpovid
epappoyng Twv AMXM aA\@ kal pia yepatn xpovid He €uVOIKEG €EENIEEIC OTOV XWPO TNG

€upwnaikng ayopdc.

H avantuén Tng eraipeia¢ oTov eupwnaikd Xwpo nponABe kupiwg and Tnv OlEvEPYEla
enevOUOEWY KUPIWG OE KTIPIAKEG EYKATAOTACEIC KAl PNXavoAoyiko €EONAIOUO PE anoTéAEoa va
000l £va TEPACTIO OUYKPITIKO ANOTEAECHA NAPAYWYIKAG IKAVOTNTAG OE OXEON ME TOUG AOINOUG

avTaywvioTeC oTnv Eupwnn.

©a npenel va ava@époupe OTI and Ta NAyia NEPIOUCIAKA OTOIXEId TNG £TAIPEIAC AAAG Kal TwV
BuyaTtpikwv TNG npoékuyav unepagie nooou € 4.968.938 cwpeuTikG AnNd TNV nueEpPoUnvia
METABaAoNG pexp! kal Tnv 31.12.2005. EiIdIka avapévovTal unepagiec kal yia Tnv véa xpnon yia
TNV €KTAON MOU KATEXEI N €TAIPEIQ OTNV NEPIOXN Tou BoTavikoU UoTepa kal anod TIC TEAEUTAIEG

ano@AacelC yia TNV YEVIKOTEPN avaBdaepion TnG NEPIOXNC ONWE £XOUV avaKoIVWOEI.

>Tnv xpnon 2005 otnv yevikdTepn avadiapBpwon Twv enevdUoswv TNG PNTPIKNAG E£TAIpEiac
nwANBnKe n ouyyevnc staipeia COFFEE CONNECTION A.E cuvoAikn¢ a&iac oupheToXnG nooou €
461.528,98 evw OTIC apxec Tou 2006 NwAnRdnke kai To NocooToO nou kateixe otnv STAR FOODS
DISTRIBUTION A.S ouvoAiknG a&iac ouppeToxnG noocoU € 4.123.843,84. Ano TIC napanavw
OUVAN\AYEC yIa TNV HEV NPpWTN OV NPOEKUYE KAMOIO AMOTEAEOUA evw yia TNV OeUTEPN Mnou
dlevepynOnkKe oTIC apXEC Tou 2006 npoékuye {nuIa HOVO anod cuval\ayuaTIKEG diapopéc. Eniong
dlevepyndnkav anoTIPNoEeIG Twv BuyaTPIKWV ETAIPEINV TNG UNTPIKAG KAl NMPOEKUYAV OWPEUTIKA
and Tnv nuepounvia petapaong WExp! kar Tnv 31.12.2005 unepagiec nooou € 27.862.635 oTa

BiIBAia TnG pNTpIKNG Talpeiag. To napandvw noco PUOIka o€ €ninedo £vonoinong anaAsiperat.

OewpoUpe Aoinov OTI n avanTu&n pag oTtnv eupUTePN eupwndikn ayopd apopd kai Tov KUpIo
OTOXO MOU E£XOUME BECEl WOTE va KATOXUPWOOUWE Mia B€on PECA OTOUC NIO AVTAYWVIGTIKOUG
Eupwnaikouc opiAoug TnNG Blopnxaviag Enpwv kapnwv kal va NpwTaywvioTAOOUKE OTIC €EENIEEIC

TWV ayopwv nou dpacTnpIonoloUpacTe.
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H BeTikn) nopeia, aAAa kal n enITuxia Tou oTPaTnyikou pag oxediaopoU anoTunwenke ayeca oTa
OIKOVOMIKA Wag anoTeAeéopata yia 1o 2005. ZTnv ouvéxela oxoAialovtal o WETABOAEC Twv

aQVWTEPW AMOTEAECUATIKWV HEYEBQV :

O kUKkAoC epyaoiov au€nbnke katd 32,75% o€ OoxEon WE TNV nponyoupesvn xpnon. H
napanavw av&non Twv peyebwv oPeileTal kaTa kUplo Aoyw otnv avu&non Twv Peyebwv
ETAIPEIAC.

e To KOOTOC NWANOewvV aAUENBnKe kata 33,56% o€ OXE€on Pe TNV nmponyoUpEvVn Xphon.
JUOXETICOMEVN ME QUTH TNG AUENONG TWV NWANCEWV KPIVETAI AOYIKT).

e Mt NApAUETPO TIC AVWTEPW METABOAEC AUENONKav Ta MIKTA KEPDN OE OXEON HE TNV
nponyoUpevn xpron kata 28,18%.

e Ta £&oda dioiknong , d1aBeong kal AAa €€oda ekpeTAAeuong auénbnkav kata 110%
NEPINOU Ta onoia evragovTal oTnV YEVIKOTEPN avanTuén TnG €Talpeiag oTnv KAEIOPEVN
xpnon.

e Ta XpnuUATOOIKOVOUIKG €€00a aPOpoUV KUPIWG TOKOUG NANPWTEOUG Kal gixav pia al&non
15,66% TO 0noio oQeiAeTal oTNV avaykn Tng €Talpeiag yia BpaxunpoBeopo daveiopo.

e Ta anoteAéoparta npo Qopwv auéndnkav kata 165% kar au&non oTa anoTeAéoparta
META anod gpopoug kal dikaiwpaTa pelowneiac kata 131% oe oxéon We 1o 2004.

e Ta anobtpata auénbnkav kata noocd 13,12% kai deixvouv TNV Npobeon TnG €Taipeiag

yla au€&nuévec NwANoeIg kal aTnv xprion 2006.

e H anaitioeic Tng eTaipeiag £xouv auénbei kata 20,06%.

MapakdTw NapabeToupE Kal KAnoloug JiKTEG yia TIC Xproeig 2004 kai 2005:

AEIKTEY PEVITOTHTAY 2004 2005
KurAo@oprarn peuraTdTiTa a,57 0,66
Apsan PEUaToTnTg 0,030 0,023

Mean mepiodoc sfompalne
Anairiicsay melaTav

Mean mepiodoc rARpaLic
YRoypswaswv Tpoun@euTov

86,67 78,39

82,87 85,08

O1 napanavw JEIKTEG KPIvOVTal IKAVOMNOINTIKOI O GXEON Kal E TIG CUVONKEG TNG ayopdg,.
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TeNog, TOOO N ONMAVTIKA anodoTikdTNTa TnG eTaipeiag yia 1o 2005, 000 Kal oI BETIKEG
d1apaIVOPEVEG NPOONTIKEG YIa TNV EPXOMEVN Xpovid Tou 2006 anoTunwbnkav kal aTnv TIKMAR TNG
METOXNG N omnoia napouciace evtunwalakr avodo. MapakdTw napabeToupe dIAypaupa TngG

€EENIENG TNG METOXNG YIa To Xpoviko didaoTnua 1/1/2005-21/3/2006.
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MPOOMTIKEZ I'’A TH NEA XPONIA

Ta BeTika dedopéva Kal Ol MPOONTIKEG MEPAITEPW AVANTUENG, €néKTAonG kai dlEUpUVONG TWV

Opdoewv pHag Ba xapakTnpioouv kai Tn véa Xpovia.

3TNV E0WTEPIKN ayopd n €Taipeia okonevel va BIEUPUVEI TO JIKTUO NWARCEWV TNG o€ OAN TNV

EA\Gda kal Tov unoAoino eupwnaikd Xwpo.

Kupiec kai kUpiol pétoxol, n etaipeia CARDICO AEBE 1o 2005 pEOW TWV OTPATNYIKWV TOU
emAoywv evioxuoe Tn OUVAMIKA TNG, NPowbnoe TNV NApoucia TnG OTOV TOMED TWV Enpwv

Kapnwv kai dieUpuve Tn dpacTnpIOTNTA TNG 0 OA0 Tov EAAadIKO Kal 01 HOVO XWpPO.
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ETAIPIKH AIAKYBEPNHzZH

‘Onw¢ npokUNTeEl and Tov avwTEPw Nivaka alAa kai To SIaypappa KaTa TO OUYKEKPIPEVO XPOVIKO
dldoTnua, N TN TNG ETAIPEIAC PAG NAPOUCIace ApPKETA KAAUTEpn anddoon, Kabwg TeAKA
onueiwoe kEPON 62 NocooTIdiwv PHOVAdwv, O avTiBeon Pe TNV TIUN Tou JeikTn Meviko AgikTn, n

ornoia onueiwoe kEPdN TNG TAENC Tou 48%.

Anddoon KAPA rA
KaAUTepn 85% 50%
Hugpopnvia 10/2/2006 24/2/2006
XeipoTepn -3% 0%
Huepopunvia 10/1/2005 5/1/2005
>nuepa 62% 48%

H ETaipia €xel uioBeTnoel TIC ApxeC TNG ETaipikng AlakuBEépvnong, Oonwe auTec opoBeTouvTal ano
TNV 1oxUouoa eAnvikn vopoBeaia kal TIC diebveic npakTikee. H ETaipikny AilakuBeépvnon wg
oUVOAO Kavovwv, apxwv Kal JNXaviopwv eAéyxou, BACEI TwV onoiwv opyavwveTdl Kal JIOIKEITal
n €Taipia, oTOX0 £xel TNV OIAPAVEIQ NPOG TO ENEVOUTIKO KOIVO, KABwG niong Tn d1iacpaiion Twv

OUHQEPOVTWV TWV HETOXWV TNG Kal OAwV 0001 ouvdEovTal e TN AIToupyia Tne.

To TUAMA €0WTEPIKOU EAEYXOU EXEl WC AMOCTOAN TNV AVTIKEIYEVIKN OIEEAYWYr E0WTEPIKWV Kal
EEWTEPIKWV EAEYXWV KAl TNV AnOTEAEOUATIKN EMNIKOIVWVIA HETAEU EAEYKTIKWV OpPyavwv Kal
AlOIKNTIKOU  ZUPPBOUAIOU.  2TIC apupodIOTNTEC Tou nepIAapBavovTal n  €€ao@alNion  Tng
OUMHOPPWONG ME TOUC Kavovee TnG ETaipikng AlakuBépvnong, kabwge eniong n dilacpaNion Tng
opbn¢ AsiToupyiac Tou ZuoTnuaTto¢ EowTepikoU EAEyxou Kkal n €nonTeia Twv €pyaciov TG

AieuBuvong EowTepikoU EAEyxou Tng Taipiac.

O e0wTepIKOG €AeyxoC anoTedei Bacikry kai anapaitnTn npoinobeon Tng ETaipikng
AlakuBépvnonc. H Aicubuvon EowTtepikoU EAéyxou Tng CARDICO A.E. anotveAei aveEaptnTn
opyavwTIK povada n onoia avagéperar oto AloiknTikO ZupBoUAlo Tng ETaipiac. ZTIC
appodIoTNTEC TNG nepiAapBavovTal n a&ioAdynon kal BEATIOON TwV CUCTNUATWV JIaxeipiong
KIVOUVWV Kal €0WTEPIKOU €AEyxou, kaBwg eniong n €€akpiBwon TNG CUHMOPPWONG MHE TIC
BeopoBeTNUEVEC NONITIKES Kal O1adIKagieC ONwC auTéC opoBeTolvTal oTov EcwTepikd Kavoviopo

Aerroupyiag Tng ETaipiag, Tnv 1oxUouca vouoBeaia kal TIG KavovIoTIKEG OIaTAEEIC.

H etaipeia diaBeTel and 1o 2001 unnpeoia EcwTepikoU EAgyxou enikeaAng Tng onoiag sivai O

K. XpnoTakdkng ZTalpog Ye NANpn Kal anokAEIGTIKN anacxoAnon.
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MEPIZMATIKH NOAITIKH

SXETIKA KE TN dlavoun PepiopaTog, n dioiknon TG eTaipeiac, AauBavovtag unown PETa&u aAwv
TNV anodoTikOTNTa Tou OpiAou, TIC NPOONTIKEC Kal TA €NEVOUTIKA NAGva npoTeivel T diavopn

MepiouaTog ioou pe 0,08€ / petoxn évavTi 0,05€/ petoxn To 2004.

NikoAaoc K. KapdaaoiAapng

Mpdedpog Tou AIOIKNTIKOU ZUHBOUAIOU
KQN. KAPAAZIANAPHZ & YIOI — “CARDICO” A.E.B.E.
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8.3 'EkBeon EA&yxou OpkwTwv EAeykTWV AoyIoTOV

Mpoc Touc MeTdxouc TG «<KQN. KAPAAZIAAPHZ & YIOI A.E.B.E.E.»

EAEyEQUE TIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC, KABWC KAl TIC EVOMOINUEVEC OIKOVOUIKEG
kataoTaoei TNG «KQN. KAPAAZIAAPHZ & YIOI», TNnG €TaIpIKAG XPOEws nou éAnée tnv 31
AekepBpiou 2005. H eubuvn TnG oUVTAENG TwV OIKOVOMIKWV KATAOTAOEwV Papuvel Tn
dloiknon TnG €Taipiac. H dikr pag subuvn nepiopileTal oTn dlaudppwon kai Tn diaTunwon
YVOHNG €Ni TWV OIKOVOUIK®WY KATAOTACEWV, EOPAIWHPEVNC OTO JIEVEPYNBEVTA EAEYXO.

O €&Aeyx0G Mag Olevepyndnke oUpQwva MPe Ta EMnvikG EAeykTika [MpoTuna, nou eival
evappoviopéva e Ta Aibvr) EAeykTika MpoTuna. Ta MpoTuna autd anairouv To oXedaopo Kal
TNV €KTEAEOT TOU €AEYKTIKOU £pyou KATa Tpono nou va diacpalilel euloyn BePaidtnTa OTI oI
OIKOVOMIKEG KATAOTACEIC €ival anaA\aypéveg and ouoiwdelg avakpiBeleg kalr napaleiyeic. O
€\eyxoG nepihappavel Tnv €E€Taaon, o€ delyuATOANMTIKN BACHN, ANOJEIKTIKWY OTOIXEIWV MouU va
oTnpiouv Ta Noaod Kal TIG NANPOPOpPIEC Nou NEPIAAUBAVOVTAl OTIC OIKOVOUIKEC KATAoTAoelC. O
€Neyxog eniong nepihappavel Tnv a&loAdynon Twv AOYIOTIKWV apXwv nou akoAoubnenkav, Twv
EKTIMNOEWY TNG dl0iKNONG TNG £TAIPIAG KaIl, YEVIKOTEPA, TNG napouaiaong Twv OeSOUEVWV OTIC
OIKOVOMIKEC KATAOTACEIC KABWC Kal TNV a&loAdynon Tng ouveneiac Tng ‘EkBeong Tou AloiKnTIKOU
ZUMBOUAIOU HE TIC OIKOVOUIKEG KATAOTACEIC. MOTEUOUHE OTI 0 EAEYXOC NMouU JIEVEPYNONKE NAPEXEI
enapkn Baon yia tn diapdppwon TnG ‘ExBeong pac.

KaTa Tn yvoun pac ol npoavapePOHPEVES OIKOVOUIKEC KATAOTACEIC aneikovilouv akpifodikaia Tnv
OIKOVOMIKN BEON TNG ETAIPEIAG KAl TNV EVOMOINUEVN OIKOVOMIKN B€on Tou OpiAou, (Tou onoiou N
€Talpeia TUYXavel pNTpikn), katd Tnv 31 AekepPpiou 2005 kal Ta ANOTEAEOUATA TWV
EPYAOIOV TNG ETAIPEIAC KAl TOU OMIAOU, KABWC Kal TIC METABOAEC TwVv I10IWV KEPAAGIWV Kal TIC
TAUEIOKEG POEC TNG E€TAIPEIAC Kal TOU OWIAOU, TNG XPNong mou €Ane auTr TNV nuEpounvia,
oUpQwva Pe Ta Aiebviy MpoTuna XpnuaToolkovouikng MAnpo@opnong, nou €xouv UIoBeTNOEI
ano Tnv Eupwnaikn ‘Evwon kal To nepiexopevo TnG 'EkBeonc Tou AloiknTikoU ZupBouliou eival
OUVENEC JE TIC NPOAVAPEPOUEVEC OIKOVOUIKEC KATAOTACEIC.

Xwpi¢ va d1IaTunwvoups eniPUAAEN WG NPOC Ta CUMNEPACHATA TOU EAEYXOU, EPIOTOUME TNV
NPoooXn 0a¢ OTn onueiwon 6.26 nou napaTtifeTal OTo NPOCAPTNHA TWV  OIKOVOMIKWV
KATAOTACEWY, OTNV onoia Yiveral avapopd oTo Yeyovog OTI Ta enevdedupéva KePAAaia KaTd Ta
A.A.T, yia Tov OINO Kal TNV €Talpeia, Onwg €ixav NPOoApHOOTEl Kal ANEIKOVIOTE OTIG EVOIANETEG
OIKOVOMIKEC KATAOTACEIC, £XOUV avapopPwdei AOyw NPOoBETWY NPooaApHOywY ONwe avaAuTika
nepIypagovTal oTn Napandavw onNPEinon TwV OIKOVOUIKOV KATAOTACEWY.

ABrva, 24 Maptiou 2006
O OpkwTOG EAeyKTAG AOYIOTNG

KwvoTavTivou A. ZwTtnpng
A.M. ZOEA 13671

Grant Thornton &
BaoiAéwe KwvaoTavTivou 44
116 35 ABfAva

A.M. 30EA 127
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8.4 Zuval\ayEg Pe ouvOedepEVa WEPN

IMI-~=>»I>

MI-SI>03

AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31/12/2005

YMNOXPEQZH
NUT
ZHPO®POYT ZIH®AKHEZ COMPANY
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE ZYNOAA
CA:BDEIECO 1.855.534 842.616 568.022 658.401 9.646 3.934.218
ECHALIE S.A 788.977 146.000 934.977
TESCO S.A 523.791 34.000 557.791
EHPO®POYT
ABEE 16 16
ZHOAKHZ
ABEE 2.469 2.469
NUT COMPANY
ABEE 47.927 47.927
ZYNOAA 1.363.181 1.889.534 988.616 568.022 658.401 9.646 0 5.477.399
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2005
ATOPAZTHZ
ZHPO®POYT ZH®PAKHZ NUT
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE COMPANY ZYNOAA
CARDICO
5.033.063 1.070.494 1.802.121 570.131 8.475.810
ABEE
ECHALIE S.A 853.909 2.542.000 3.395.909
TESCO S.A 3.330.477 791.000 4.121.477
EHPO®POYT
ABEE 1.022 1.022
ZHOAKHZ
ABEE
NUT COMPANY
ABEE
ZYNOAA 4.185.408 5.824.063 3.612.494 1.802.121 570.131 0 0 15.994.218
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AIETAIPIKES AMAITHEEIS - YIOXPEQZEIS 31/12/2004
YMOXPEQEH
NUT
SHPOOPOYT ZH®AKHZ COMPANY
31/12/2004  CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE SYNOAA
CA:BDEIECO 767.813 255.071 606.185 755002 508.756 2.892.827
A 15.396 15.396
A ECHALIES.A
A
155.167 155.167
.Ir TESCO S.A 5516 55.16
§ SHPO®POYT o
ABEE
z 0
H  sHoAKHEZ
ABEE 2.469 2.469
NUT COMPANY 561.332 561.332
ABEE
SYNOAA 734.364 767.813 255.071 606.185 __ 755.002 __ 508.756 0 3.627.191
AIETAIPIKES NQAHZEIS ATOPES 1/1 - 31/12/2004
ATOPASTHE
NUT
ZHPO®POYT ZHOAKHZ COMPANY
CARDICO ABEE ECHALIE S.A TESCO S.A ABEE ABEE ABEE ZYNOAA
n CA::EIECO 2.454.520 735722 1.873.767 906.604  2.106.593 8.077.206
Q
A ECHALIE S.A 119.892 417.035 536.927
H
H  rescosa 3.637.227 912.191 4.549.418
H SHPOOPOYT 150.551 150.551
s ABEE ' -
SHOAKHS
Py 51 51
NUT COMPANY 2.706.422 2.706.422
ABEE
IYNOAA 6.614.039 3.366.711 1.152.757 _ 1.873.767 __ 906.604 2.106.593 16.020.472

O1 napanavw cuvaAayeg kal undloina xouv anaAngBsi and Ta evonoinuevVa OIKOVOUIKA
oToixeia Tou OpiAou.
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8.5 AvakoIvwoeig TN eTaipeiac katd To apbpo 10 Tou N. 3401/2005

H eTaipeia, kata mn diapkeia 2005, €Beoe oTnv 81ABe0N Tou eNeVOUTIKOU KOIVOU TIG AKOAOUBEG
NANPOQOPIEC, Ol onoieg BpioKovTal avapTnUEVES OTNV I0TIOCEAIDA TNG OTO JIAdIKTUAKO TOMNO
www. Cardico.com

HMEPOMHNIA MAHPO®OPIEZ AIKTYAKOZ TOMOZ
26/1/2005 MwANon 1BiwV PETOXWY www.ase.gr
31/1/12005 Evrunwoiakn atEnon peyebuv Cardico WWw.ase.qr

H eTaipeia npotiBeTal va ouykahéoel Tnv TakTIkr Mevikr) ZUVEAEUON Kal VO AMOKOWEI JEPIOHA HETAEU TwV
22/2/2005 nuepopnviav 17 Touviou éwg 15 Iouhiou Www.ase.qr

10/6/2005 MaAnon 200.000 Tey 1BiV PETOXWY WWW.ase.gr
21/6/2005 Néo AioiknTIKO SUPBOUAIO TNG ETApEIAC WWW.ase.qgr
21/6/2005 Ano@agceig evikng SUvENeuonc WWW.ase.qgr
22/6/2005 H nAnpwun Tou pepiopatog 0,047 Eupw ava petoxn Ba apyioel Tnv Tpitn 5 Iouiou 2005 Www.ase.qr
28/6/2005 Evdiapeoeg Oikovopikeg KataoTaaeic a' Tpiunvou 2005
5/7/2005 Néa eAYKTIKR ENITPONI E0WTEPIKOU EAEYXOU WWW.ase.qgr

To TuNHa eEunnpéTnong Twv METOXWV Kal TO TUAKG ETAIPIKOV aVaKOIVOGEWY TNG ETaIpeiac, 6a napayeivel oe

11/7/2005 \eiToupyia kata Tn didpkeia nou n eTaipeia Ba eivai kAeioTr AOyw Bepivav diakonav (18-29/7/2005) WWW.ase.qr
14/7/2005 Tupgwvia yia Tnv Tpopodoaia e npoidvTa Tng eTaipeiag Twv Cash & Carry Makro UK (Hvwpévo Bagileio)  [www.ase.gr
3/8/2005 MoAnon 1BI0V JETOXWV WWW.ase.gr
5/8/2005 AxUpwan ETOXWV ETAIpEIag WWW.ase.qgr
16/9/2005 Evdiapeoec Oikovopikég KataoTaaeic a' EEapnvou 2005
7/10/2005 Avakoivwan WWW.ase.qgr
13/10/2005 MeTaBoAeg nogoaTwv M.A. 51/92 WWw.ase.gr
4/11/2005 Ayopa Idinv MeToymv WWW.ase.gr
4/11/2005 Anopaoeig ‘EktakTng Mevikng ZuveAeuang WWW.ase.qgr
16/11/2005 Ayopa Idinv MeToymv WWW.ase.gr
17/11/2005 OhokAnpwaon nwAnong Idiwv MeToxwv WWW.ase.qgr
24/11/2005 Mapouaiaan TnG Talpeiag Oe eNIAEYEVOUG BETIKOUG ENEVOUTEG aTn GpavkpoupTn epuaviag Www.ase.qr
29/11/2005 Evdiapeoeg Oikovopikeg KataoTaoelg Evvearvou 2005

H CARDICO AE avakoivwvel oTi Tnv 25/11/2005 o Mpoedpoc Tou A.2 Kal HEToxoC TnG ETaipeiac k. NikoAaog
29/11/2005 Kwv. KapdaaiAapng npogBe oe nwAnan 50.000 KOIVGV OVOUAGTIKGV LETOXWV WWW.ase.qr
2/12/2005 ['vwaronoinan www.ase.gr
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8.6 ZuvonTika £TN0IA OTOIXEIa kal NANPOPOPIEC O€ EVOMOINKEVN Kal un Baon

KQN. KAPAAZIAAPHZ & YIOI - "CARDICO"
ZUVONTIKA OIKOVOHIKA OTOoIXEia kAl nAnpogopieg TG XpRiong anod 1 Iavouapiou 2005
€0¢G 31 AekepBpiou 2005

Ta napakaTw oToIxXEia kal NANPoPOopIieC OTOXEUOUV OE Wia OUVONTIKN EVNHEPWON YIA TNV
OIKOVOUIKN KaTaoTaon kai Ta anoteAéopara Tng KQN. KAPAAZIAAPHZ & YIOI AEBE kai Tou
OuiAou TNG. ZUVIOTOUWE ENOMEVWG OTOV avayvwaoTn, Npiv NPoPei o€ onoloudnnoTe €idoug
enevOUTIKA €mAoyn 1) GAAn ouvaAAayn pe Tnv ETaipia,va avaTtpéel otnv dielbuvon d1adikTUuou
TNG. www.cardico.com, Onou avapTwvTdl Ol OIKOVOUIKEC KaTaoTAoeIG Tou 2005 nou npoBAEnouv
Ta Aiebvn AoyioTika MpoTuna.

Enwvupia ETaipeiag: Kwv. KapdaaiAapng & Yioi A.E.B.E

AielBuvon 'Edpac: Kapayewpyn ZepBiag 2, ABrva

>UvBeon AloiknTikoU ZupBouliou:1) NikoAaog K. Kapdaaihapng, Mpoedpoc, 2) Imavvng K.
KapdaaiAapng, Alcubuvwv ZUpBoulog,3) Mewpyiog K. KapdaaoiAapng, Aleubuvwv ZUuBouAog,4)
MupToUAa A. Ailapdou, ekTeAEDTIKO PEAOC,5) Epaopia N. MIvETTa, aveEapTnTO N EKTEAECTIKO
MENOC, 6) ZTaupoc K. BaaiAsiou, aveEapTnTo [N eKTEAECTIKO HEAOC,7) KwvaTavTivog A.
Z0oUANIWTNG, aveEapTNTO [N EKTEAECTIKO MEAOG

AP.M.A.E.: 3760/06/B/86/05

Apuodia EnonTikiy Apxn: Ynoupyeio Avantuéng, Aicubuvon AE & MioTewg

Huepopunvia ykpiong etnoiwv Olkovouikwv KataoTdaoewv (ano Tig onoieg avtAndnkav Ta
ouvonTIKa oTolxeia): 21/3/2006

OpkwTOC EAeykTnC AoyioTnc: KwvaoTavTivou A. ZwThpng

EAeykTikr| ETaipeia: Grant Thornton AE

TUnoc 'EkBeong EAEyxou EAeykTv: ZUPPwVN YVoun -0éua éugaonc yia diopdwaon evOIaUECwY
KATaoTAoEWV

ZTOIXEIA IZOAOrIEMOY THE 31ng AekeufBpiou 2005
(Trood o€ Eupw)
O OMIAOZX H ETAIPEIA

ENEPIrHTIKO 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mayia oToixeia EvepynTikou 53.367.513 52.865.975 100.776.292 98.708.294
ATroBépara 24.974.647 17.573.271 7.767.867 6.867.110
Amraitioeig atd eAdTeG 32.765.476 29.927.110 17.367.175 14.465.495
NoiTréd oToIxEia EVEPYNTIKOU 16.816.778 12.901.287 14.927.997 9.477.087
ZYNOAO ENEPIHTIKOY 127.924.414 113.267.643 140.839.331 129.517.986
NAOHTIKO

MakpoTTpOBeCHEG UTTOXPEWTEIG 28.406.998 33.406.516 36.463.443 40.512.168
BpaxutrpdBeopeg TPATTECIKEG UTTOXPEWTEIG 49.468.177 42.991.284 35.591.980 32.658.973
NoITTéG BPaXUTTPOBECUEG UTTOXPEWTEIG 29.957.954 24.672.000 23.312.920 18.177.260
ZUVOAO UTTOXPEWTEWV () 107.833.129 101.069.800 95.368.343 91.348.401
KaBapn ©éon petdxwv ETaipeiag 18.136.598 10.590.442 45.470.988 38.169.585
Aikaiwpa Melowneiag 1.954.687 1.607.401

Zuvolo KaBaprg @éong (B) 20.091.285 12.197.843 45.470.988 38.169.585
ZYNOAO MAGHTIKOY (a)+(B) 127.924.414 113.267.643 140.839.331 129.517.986
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ZTOIXEIA KATAZTAZHEZ METABOAQN KAOAPHE ©OEZHE NEPIOAOY
(Trood og Eupw)

O OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
KaBapn Béon évapéng mepiodou 12.197.843 8.095.420 38.169.585 35.135.117
Augnon / (Meiwan) pETOXIKOU Ke@aAaiou (75.969) (75.969)
AlavepnbévTa pepiopara (1.042.169) (443.476) (1.042.169) (443.476)
KaBapd €106d.kataxwpnuévo atr' eubeiag atnv kabapr) Béon 1.460.747 (30.664) 2.163.832 1.225.725
Képdn mep1ddou peTd atmd Gopoug 7.638.703 5.062.470 6.343.579 2.738.126
Ayopég / (TwAATEIG ) 18IV PETOXWV (87.870) (485.907) (87.870) (485.907)
KaBapn 8£on ARgng mepi6dou 20.091.284,74 12.197.842,96 45.470.987,96 38.169.584,94
ZTOIXEIA KATASTAZHZ TAMEIAKQON POON
(nooa os Eup®)
O OMIAOZ H ETAIPEIA
A&ITOUPYIKEG SpACTNPIOTNTEG 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
Képdn npo @opwv 12.201.770 7.450.498 8.057.053 3.032.390
MNMA£ov npocappoyég yia :
AnooBEaeig 1.213.456 602.303 977.843 435.095
MpoBAweIC 758.260 1.182.442 49.222 192.903
ZuvaA\aypaTikeG dIapopES (55.084) (109.672) 0 0
AnoteAéopaTa (€ooda, £€50da, kEPDN kal NUIEG) ENEVOUTIKNG
dpaoTnpidTNTAg (224.821) (718.370) (245.766) (51.353)
XpewaTikoi TOKOI kal ouvagn £50da 4.914.342 3.492.335 851.156 2.639.610
MNMA&ov npocappoyEG yia HeTaBOAEG AoyapiacH®V
ke@alaiou kivnong ) nou oXeTi{ovTal PE TIG AEITOUPYIKEG
3paocTnPIOTNTEG:
Meiwon / (aU&non) anoBepatwv (8.284.740) (2.538.930) (1.763.660) (1.619.845)
Meiwon / (ab&non) anairnogwv (3.813.951) (11.787.646) (4.433.233) (3.856.602)
(Meiwon) / ab&non unoxpemoewv (NANV Tpanelmv) 2.030.528 2.053.076 662.379 (758.315)
Meiov:
XpewaTikoi TOKOI kal auvagn £§oda kataBePAnpéva (5.311.781) (4.065.038) (4.241.052) (3.840.513)
KaTtaBeBAnpévor popol (3.577.912) (1.313.401) (371.394) (574.148)
ZUvolo £16poaV / (EKPO®V) anod AEITOUPYIKEG
dpaoTnpioTnTég (a) (149.935) (5.752.403) (457.454) (4.400.779)
Engv3uTikég SpaoTnpIOTNTES
ANOKTNON BuyaTpIKWV, CUYYEVQV, KOIVOMPA&ImV Kal AoInamv
enevOUoEWV 2.334.975 59.906 2.334.975 25.978
Ayopa evowpaTwv Kal AUAwV Nayinv NePIOUCIAK@V OTOIXEIWY (4.506.255) (10.088.496) (3.980.993) (7.453.770)
Eionpageig anod nwAnoeig evompaTwy kal AiAwv nayiov 585.769 1.037.094 580.500 (2.440)
ToKol elonpayBevTeg 45.462 86.911 45.462 86.111
Mepiopata sionpaxBévra 63.735 14.792 3.063.735 1.114.792
2UVOAO €10po®V / (EKPOGV) ano ENEVIUTIKEG
dpaoTnpioTnTég (B) (1.476.314) (8.889.793) 2.043.680 (6.229.329)
XpnuaTodoTIKEG SpacTNPIOTNTES
Eionpa&eig and augnon peToxikoU KepaAaiou (75.969) 0 (75.969) 0
Eionpa&eig and ekdoBévta / avaingBévta daveia 6.276.958 14.975.748 3.364.705 11.858.075
EEopAnoeig daveinv (4.120.564) 0 (4.059.564) 0
EE0(PANOEIG UNOXPENTEWV and XpnuaTodoTIKEG MICOWOEIG 0
(xpeoNUoia) (200.509) 302.785 41.276 (75.016)
Mepiopata nAnpwdévTa (1.042.169) (460.133) (1.042.169) (460.133)
2UvoAa e10poav/ ( EKPOGV) anod XPNHATOSOTIKEG
dpacTnpioTnTE () 837.748 14.818.400 (1.771.720) 11.322.927
KaBapn av&non / (Heiwon) oTa Tapsiaka diadécipa kai
1008Uvapa nepi6dou (a)+(B)+(y) (788.501) 176.205 (185.494) 692.819
Tapeika diadgoipa kai Ic0duvapa Evaping nepiodou 4.050.233 3.874.028 1.517.950 825.132
Tapeika diabéoipa kai 1008Uvapa ARENG NEPIOGSOU 3.261.732 4.050.233 1.332.456 1.517.950
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ NEPIOAOY
(nood os Eupm)
O OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
KaBapn B€on évapéng nepiodou 12.197.843 8.095.420 38.169.585 35.135.117
AUENon / (Ueiwon) PeToxIKOU KE@aAaiou (75.969) (75.969)
AiavepnBévTa pepiopara (1.042.169) (443.476) (1.042.169) (443.476)
KaBapd €1003.kaTaxwpnpévo an' eubeiag atnv kabapr Béon 1.460.747 (30.664) 2.163.832 1.225.725
Képdn nepiodou PETA and GOpoug 7.638.703 5.062.470 6.343.579 2.738.126
AyopEG / (NWARTEIG ) 18iwV HETOXWV (87.870) (485.907) (87.870) (485.907)
Ka@apr 8on ARENG nepI6BoU 20.091.284,74 12.197.842,96 45.470.987,96 38.169.584,94
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NMPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

1.H unTpIkn eTaipeia dev €xel eAeyxBei @opoloyika yia Tn xprion 2004. e eninedo ouiAou, Ol AVEAEYKTEC XPNOEIC Eival:

yia Tnv "NUT COMPANY"or1 xpriosic 2002-2004 kai yia Ti¢ "=HPO®POYT","SHOAKHS" & "SAOYKOZ ANTQNHZ "ol

xpnoeic 2003-2004

2.Aev onPeIwdnKe PETABOAN OTIC AOYIOTIKEG MEBODOUG I OTIC AOYIOTIKEC EKTIMNOEIC NOU €PAPHOCE N €TAIpEia KATd TNV

nepiodo 1/1-31/12/2005

3.Aev OUVETPEEE NepinTwOoN €Eayopdag,cuyXwveuonc aAANg eTaipeiag n kAadou, anooxiong kAadou, avadiapOpwaong

1 diakonng ekPeTaAeuong nAnv Tng Buyatpikng “NUT COMPANY” n onoia €xel TeBei o€ ekkabapion.

4.Aev ouVvETPEEE NepinTwan alhayng Tng Siapkeiag f TnG AENG TNG OIKOVORIKNAG XPoNG TNG ETAIPEIAG.

5.01 OIKOVOUIKEG KATAOTACEIC TNC €TaAIpeiac dev NepIAAUPBAVOVTAl OE EVOMOINUEVEG KATAOTACEIC AAANG ETAIPEiag

6.Eni TwV aKIVATWV TNG uNTPIKNAG €TaIpeiac ugioTatal unodnkn oeipag A', unép opoAoyioUxwv daveloT®v TnG, yid

nood € 25.000.000. Eniong yia Tnv BuyaTtpikn "SHOAKHS AE" ugioTaTal npoonyeinon yia nooo € 2.530.000.

7.YpioTavTal €vOIKeG afIwoeIG o BApOg TNG eTalpeiag Uwoug 486.311 € ol onoieg £xouv unayBei o diaitnoia.ZUPpwva

ME TNV €KTIUNON Tou vopikoU oupBoUAou TNng Talpeiag miBavoloyeital agddpa n andppiyn TwV afiwoswv autwv.Mlépav

auTwv dev UNApXouV eNidIKES N uno diaITnaia JIKACTIK®V ) SIAITNTIKWY 0pyavwv dIaQopES, Ol OMoIEG va eVOEXETAI va

£XOUV ONUAVTIKN €NINTWON OTNV OIKOVOUIK KATAOTAoN ) T AEIToupyia Tng €TAIpEiac rj Tou opiAou

8.0 apiBuog Tou anacyohoUpevou npoownikoU oTi¢ 31/12/2005 avépyovTav yia Tnv €Taipeia og 119 aTtopa, eve yia

Tov OINO O€ 224 aToua.

9.01 NWANOCEIG Kal 0l ayopEC TNG ETAIPEIAC, 01 ONOIEG £XOUV NPOKUWEI KaTa TNV nepiodo 1/1-31/12/2005 We Ta ouvdede-

MEva npog auTryv pépn, sival € 8.475.810 kai € 4.185.408 avTioToixa.

Ta O undAoina Twv anaIThoEWV Kal UNoXpe®oewv Tnv 30/9/2005 cival € 3.934.218 kal € 1.363.181 avTioToixa.

10.Ma Tnv nepiodo 1/1-31/12/2005 o1 EVOMNOINUEVEG OIKOVOMIKEG KATAGTACEIG NEPIAAKBAVOUV TIG EENC TAIPEIEG:
MooooTo M£60d0g

a/a Enwvupia ETaipeiag ‘Edpa ZuppeToxng Evonoinong
1 KQN.KAPAASIAAPHS & YIOI AEBE EAGSa MNTpIKN OMKR
2 ECHALIE SA IaAAia 100,00% OMNkn
3 TESCO INVESTMENTS INC AyyAia 51,00% OMNIkR
4 =ZHPO®POYT AE EA\ada 57,69% OMNIknR
5 NUT COMPANY AEBET EA\Gda 57,50% OMNIKn
6 2HOAKHZ AE EMGda 51,00% OMNIkR
7 SAOYKOS ANTQNHS ABEE EMAda 24,92%  KaBapr 6¢on

Ano TIC napandvw £TAIPEIEG N TEAEUTAIA evonoleiTal yia npwTn @opd. MNa TiIG unoAoineg dev unnPEE JETABOAN TNG
HeBOdOU EvVOMoINONG O OXEON KE TIC NPONYOUHEVEG XPNOEIG.

11.3TIG HakponpOBECHEG UNOXPEWTEIG TV OToIXEiwv Ioohoyiopou,31/12/2005 kai 31/12/2004, Tng UNTPIKNG €TAIPEIAq
nepiAapBavovTal nood € 11.017.912 kar 10.516.622, avTioTolxa anod UNoxXpEWOEIC avaBalOPevNG popoAoyiag

12.To 6€ua éupaong Tng ‘ExBeong EAéyxou Tou OpkwToU EAEYKTT AOYIOTH ava@EPETal 0TO YEYOVOC OTI Ta ENEVOEDUMEVA
KepaAaia katd Ta AAIM, yia Tov OHINO Kal TNV ETAIPEIa, ONWG £X0UV NPOCAPKOOTEI KAl ANEIKOVIOTE OTIG EVOIAUETEG
OIKOVOUIKEG KATAOTACEIG, £XOUV HEIWOE AOyw NpOCHETWY NPOTapuUoy®V ONwWG avaAuTIKG NEPIYPAPOVTaAl OTN ONUEiw-

on 6.26 TOU NPOCAPTHHATOG TWV OIKOVOUIKWV KATAOTACEWV.

AOnva, 21 MapTiou 2006

O NPOEAPOZ TOY OI AIEYOYNONTEX 2YMBOYAOQI O OIKONOMIKOZ O NPOIZTAMENOZ
AZ. AIEYOYNTHX AOIT=THPIOY
NIKOAAOZ K. IQANNHZ K. MEQPIIOZ K. 2TYAIANOZ M. EYAITEAOZ 2T1.
KAPAAZIAAPHZ KAPAAZINAPHZ KAPAAZIAAPHZ BAZIAEIAAHZ TZAKIPHZ
AAT 1 346820 AAT = 455430 AAT N 294380 AAT N 002780 AAT % 728648
A.M.AAEIAZ 0001235
A' TAZHZ
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8.7 Emnoieg Oikovopikéc KartaoTtaoeig, MoTtonoinTikd EAEyxou OpkwToU EAeykThy Aoyiotn &
€KBETEIC A.Z TWV ETAIPEIOV MOU EVOWMATwvovTal oTIiG Evonoinuéveg Olkovouikeée KaTaoTaoeig

NG ‘KQN. KAPAAZINAPHZ & YIOI AEBE'.

Ta avwTEpw BpiokovTtal avapTnuéva otnv IoTiooeAida Tne Taipeiac oTo dIKTUAKO TOMO
www.cardico.com.
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