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NMAHPO®OPIEZ I'A TH ZYNTA=H KAI THN ATAOGEZH TOY ETHZIOY AEATIOY

>T0 napov Etrolo AshTio nepihapPavovTal OAa Ta oToixeia kal ol NANPOQOPIEC Nou €ival anapaiTnTa oToug
€NevOUTEC KAl OTOUG OUMPPBOUAOUC TOUC va EKTIUNOOUV OWOTA TNV MEPIOUCia, T XPNHATOOIKOVOMIKN)
kataoraon, Tn dpacTnpiOTNTA, TA AMOTEAEOPATA KAl TIC MPOOMTIKEG TNG eTaipiac «KAQNATE= OMIAOZ

ENIXEIPHZEQN A.E.» (ee&ng n «ETaipeia») o€ eninedo €Taipeiag kai evonoinuévo eninedo.

O1 pETOXO! Kal €NEVOUTEC Mou evOIAPEPOVTAl YIA NEPICOOTEPEC NANPOPOPIEG Kal OIEUKPIVIOEIC yia Tnv
Etaipeia pnopolv va ansuBuvovTal KaTd TIG EpYACIPEG HEPEC KAl WPEC 0Ta ypageia Tng ETaipeiag, KngiooU
& KwvoTtavtivounoAewg 1, T.K. 121 32, MepioTépl, ABrnva, TnA. 210 5708000 (YneUBuvor: Ynnpeoia

METOXWV).

H ouvTaén kai n diabson Tou napdvrog ETroiou AeATiou, €yive oUPpwva pe TIC dIATAEEIG TNG I0XUoUOAg
vopoBegiac 6oov apopd aTo NEPIEXOHUEVO TwV NMANPOPOPIMY NMPOC TO €NEVOUTIKO KOIVO Kal EI0IKOTEPA ONWG
auTég kabopilovral and Tic dIaTAgeIc TN  andgaong 7/372/15.2.2006 Tou AIOIKNTIKOU SUPBOUAioU Tng
Enirponnc KegaAaiayopdg, pe Tnv onoia Tporonoindnke 1o apbpo 8 Tng un apibu. 5/204/14.11.2000
anogaonc Tne. ‘Ooov agopd Tnv d1aBsor) Tou, YiveTal cUPpwva Pe Tnv un’ apiB. npwt. 1452/31/3/2006

avakoivwan Tng Emirponng Kepahaiayopdc,.

H etaipeia kartaptilel Evonoinuéveg OIKOVOUIKEC KaTaoTAOeIC, OTIC OMOIEG ocupnepiAayBavovtal ol
Evonoinueveg OlkovouikéG KaTaoTaoeig Twv lonyuévwy  BuyaTtpikwv TnG FANCO A.E. Kai KAQXTHPIA
NAOYZHZ A.E.
To napov Etrioio AeATio diaTiBeTal oTO KOIVO dwpeAv o€ £yxXapTn HOpPN:

e OTa ypageia Tng ETaipeiag,

e JlavEPETAI OTOUC NApIOTAPEVOUG oTnVv ETrnoia TakTikr Fevikry UVEAEUOT).

Y€ NAEKTPOVIKN Hop®r| sival diabEaipo atny 1oTooeAida TG ETaipeiag www.klonatex.com kai €€l anooTaAei

yla va avaptnBei kai oTnv IoToogAida Tou X.A. www.ase.gr .
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1 EKOEZH AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
TQN METOXQN THZ ETAIPEIAZ

Kupigg ka1 kUpio1 MéToxol,

O1 OIKOVOUIKEC kaTaoTaoslic TnG 31.12.2005 agpopolv Tnv 42n €TAIpIKn Xprion nou kaAUnTel To
Xpoviko diaoTnua ano Tnv 1 Iavouapiou pexpr 31 AskepBpiou 2005. O OIKOVOUIKEG KATAGTACEIC TNG XPNONG
2005 £xouv KaTapTIoTEl, yia NpwTn Popd, pe Baon Ta Aigbvr) MpoTuna XpnuaToolkovouikng MAnpo@dpnong
(AMXMN), Ta onoia &xouv £@apuocdei UNoXpewTikd anod 1/1/2005 oTic Eionyuévec oTo XpnuaTioThpio
ABnvav (X.A.) Etaipeiec. H uioBeétnon Twv AMXM oc un sionydévec ETaipeiec  eival npoaipeTikn,
pappolovral OpwG OTIC BuyaTpikEG pac ETaipeie nMou OUPMPETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG
kaTaoTdoeig. O1 OIKOVOUIKEG KaTaoTacelg TnG ETaipeiag pag nepIAapBAvouV TIG EVOMOINKEVEG OIKOVOMUIKES
kataoTaoeig TNG KAQZTHPIA NAOYZHZ, ol onoiec nepIAQUBAVOUV TIG EVOMOINMEVEC OIKOVOMIKEG KATAOTAOEIC
NG Buyatpikng TnG FANCO A.E H Etaipeia dpacTnplonolsital JEow Twv OuyaTpiKwv TnG OTOV TOMEQ
KAwoToU@avToupyiag, evw OIABETEI PEIOWNPIKR) CUPMETOX OTIG TNAEMIKOIVWVIEG KAl OTOV EEVODOXEIOKO
kAado.

H xprion 2005 nTav €aipeTikd dUokoAn yia Tnv ETaipeia kar Tic BuyaTpikec Tne. IdiaiTepa oTov
Topéa KAwoToUgavToupyiag, Onou HeE TNV KATAPynon TwV NEPIOPICPWY €Ni TWV €loaywywv Tnv 1n
Iavouapiou, ol ayopég Tng AUong yvopioav npwTopavn enifeon Kiveé(kwv npoiovTwy. H Eupwnaikr ayopa
OTIC apxec Tou 2005 kaTtakAUOBNKe ano abpoeg sioaywyeg KIvEQkwv KAwoToUPavToupyikwv NpoiovTwv Ot
NOAU XAMNAEG TIHEG, WG ANOTEAECHA TOU XAUNAOU £pyaTikoU KOOTOUG, TwV GUVAAAAYHATIK®V I0OTIHIOV Tou
KivéQikou ouvdedepévou e TO OOAAPIO VOUIONATOG, O UVOUAOUO HE TNV IOXUPONOINCN TOU EUPW &vavTi
Tou doAapiou kal and MPAKTIKEG NMou Oev GUVAdOUV WE TO Nvelpa TG aneAeubEPWaOnG Twv ayopwy, mnou
oigner Tov MNOE, onwc¢ n diatripnon TnG IooTipiag Tou Tonikou VOMIOWATOG O hn PealioTIka enineda, ol
XOPNYNOEIC ATOKWV N kal Jn €unnpeTolhevwv daveiwv OTIC EEaYWYIKEG ENIXEIPNOEIC Kal n diaTrnpnon Twv
EI0aYWYIKQWV EPNOJIWV YIa EI0aywyeC KAwaToU(avToupyIK®V NpoiovTwv.

H katdoTaon auTr, NpokAAEos onUAavTIKEG anwAeleg BEocwv epyaoiag T6oo oTnv EE 000 kai aTig
HMA, pe anotéheopa Tnv €vapén OSianpaypaTteloswy yid TNV €nava@opd NePIOPIoP®Y OUPPWVA HE TO
apBpo 242 Tou npwTokOAou évtagng TnG Kivag atov MOE. To yeyovog auTto NPokAAeoe avTIOpPAoEIg ano
TNV nAgupa TnG Kivag, onwc aneikovifovral oTnv CUVEVTEUEN TUNou Tou Kivélou YnoupyoU Mno ZIAGI OTIC
apxec Tou Iouviou. O1 kuBepvnoeic TNG Eupwnaikng ‘Evwong kai Twv HMA enéhe€av va «Buaidoouv» Tnv
KAwaoTol@avToupyia yia va napouv opeAn oe dAoug kAadoug katd Tig dlanpayuaTteuoelg évragng Tng Kivag
oTov MOE. EmnAgov, avTi va apouv oTadiakd Ta NpooTaTEUTIKG WETPA €NEAEEQV va TO KAvVOUV Tnv UOTATn
OTIYM agrjvovTag Tov KAGdO anpoeToigacTo £unpdC oTo MPOBAEWINO KUPA AUENONG TWV EI0AYWYQV.
QoTd00, TWPA «MNpoconolouvTal 0TI NEPTOUV and TAa CUVVEPA», EVAOMNIOV TWV avTIOPATEwWY Nou NPokaAolv ol
HaQkEG anoAUOoeIG Kal €MBAAOUV MOCOOTWOEI OTIG €l0aywyeég and Tnv Kiva. BeBaiwg, o1 WeEYAAeg
ENIXEIPNOEIC KAEivouv Ta gpyooTdoia otnv EE kal Tic HMNA kai avoiyouv otnv Kiva, aA\d ol JIKpOpEDaies
ENIXEIPNOEIC anAd XPEOKOMOUV.

H katdoTaon auTr, enNnpéace onUavTika Tov €upUTEPO KAGdo OTnv Xwpd pac. H eTaipeia pag n
ornoia CUMUETEXEI KAaTa KUPIO AOYO O KAWOTOUMAVTOUPYIKEC ENIXEIPNOEIC ENANYel JINAG anod Tnv KaTaoTaon
Tou KAGdoU. And TNV HIa EVOWHATWVOVTAC OTA EVOMNOINUEVA PEYEDBN TNG TA ANOTEAEOUATA TwV BUyATPIKWY
TNG Kal ano Tnv dAAn AOyw anoTiunong Twv CUMHETOXWY TNG OTIG ETalpeiec auTe.

TeAlkd oTa péoa Tou 2005, unoypdpnke n avabswpnuévn cuppwvia PeTatl EE kar Kivag yia Tov
neplopiopo Twv Kive(kwv e&aywywv KAwoTol@avToupylikwv npoiovTwy npog Tnv EE péxpl To TEAOC Tou
2007, yeyovoc nou aupAuve os kanolo Babuo TIC OUVONKEG TN ayopdc.

'‘Ocov agopd Tnv ETaipeia, n KAEIOPEVN XPrion, XAPAKTNPIOTNKE and ONUAvTiKn Heiwon Tou KUKAou
gpyaciov TnG. Ta €ooda Tng ETtaipeiac ouvioTavral ot ayoiBEC yia Tnv dlaxeipion Twv OuyaTpikwv
ETaipeiwov, o1 OMoiec £xouv OpIOTEI WC NMOOOOTO €Mni TOU KUKAOU £pyaci®v TouG. H peiwon Tou KUKAou
£pyaciov Twv ETalpeiov peinos onuavTika Ta €0oda Tnc Xpriong, Ta onoia diapoppwenkav TeAika os 2,9
ek. € €vavtl 5,3 ek. € Tng nponyoUuevng xpnonc. Eneidr Ta €€oda Tng ETaipeiac nrav avehaoTika,
anoTeAoOUPEVA KUPIWG ano apoIBEC kal £€0d0a Tou MPOCWIKOU MOU NAPAYEl TIC NPOCPEPOUEVEG UNNPETIEC
management, Ta anoTeAéoUATa TnG Xpnong sival {nuioyova. QoTooo katd To TEAEUTAio TPiUnvo, evOyel Tou
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neplopiopoU Twv NapeXopevwy and Tnv ETaipeia oTic BuyaTpiKEG unNnPeciwy, PEIVBNKE TO NOCOOTO AMOIBNAG
ano T1o 3% oT0 2,5%.

>To onueio autd Oa npenel va TOVIOOUHPE OTI €KTOC TWV MPOAVAPEPOUEVWV CGUVONKWV TNG ayopdc,
ONUAvTIKr) OUKBOAN oTnv peiwon Tou KUKAOU €pyaciowv TNG UNTPIKNG €iXe N EMNEIPN KEPAAAIWV KIVIOEWG
OTIC BUYaTPIKEG, N oroia NePIOPIOE ONUAVTIKA Tov KUKAO £pyaciov TOUuG AOyw eAEiWewv oTnv npounsia
NPWTWV UAQV.

Kata Ta Tpia TeAeuTaia xpovia, ol Tpdneleg nepidopioav onuavTika Tov Tpanedikd Oavelopd npog TIC
BuyaTpikec Tou Opilou. O daveIoPOC CUVIOTATO KUPIWC O£ avaveoUNEVEC BpaxunpOBeTUEC XOpNYNOEIC, HE
ouveneia Tov IoUAIo - AUyouoTo 2004 va npokUyel onuavTikr ENeIpn kepaAaiou kiviioewe. Or ETaipeieg
Tou Opihou, dn and Ta péoa Tou 2003, eixav emonuavel oTic Tpaneleg OTI n &v AOyw TakTIKN Oa
dnuioupyouoe NpoBANUa peuaTOTNTAC. TeNIKG PETA and onuAavTikEG kaBuaoTepnosig oTig 9/12/04 uneypagpn
oUuBaon OpohoyiakoU daveiou Tng Buyatpikng KAQZTHPIA NAOYZHZ, n onoia peETa&U AMwv npogBAene
£kdoan OpoAoyiakoU daveiou 20 k. € kal kKAAuYn Tou and TIG KUPIEC NIOTWTPIEG Tpanelec. And To nNocd
Tou Opohoylakou daveiou, 9 ek. € apopolos avaxpnuaTodoTnaon UPIoTauevou davelopyoU kal 11 ek. € véa
peuoTOTNTA. H KAAUYnN Tou daveiou npaypatonoindnke evrdg Tou A’ Tpiurivou Tou 2005, n didpkela Tou
gival NevraeTng pe dikaimpa avabewpnong anod TG Tpanelec kal To €MTOKIO Tou 1ooUTal pe EURIBOR £E)
MNVoV NAEov 2,25 nogoaTiaieg povadec. H ETaipeia pag unéypawe To napanave dAveio wg eyyunThig.

H AUon autn €ixe wg xpovikd opidovra, TNV oTo PETAEU ekndvnon nevrasToUg Enixeipnaoiakou oxediou, n
anodoyr Tou ornoiou Ba onuaive TNV Napoxr Veag peuoToTnTac and TIC daveioTpieg Tpanelec. 'ETol, ol
Etaipeiec Tou KAwoToUgpavToupyikoU Topea Tou Opidou os ouvepyaaia Pe eEwTepikd oUPBOUNO, Mou Opioav
ol Tpanelec, ouvéragav Enixeipnoiakd oxedio avadiapBpwong kai €€uyiavonc. To Enixeipnoiakd oxedio
KaTaTednke oTic Tpanelec npoc €ykpion Tov IoUvio Tou 2005. >To OXEDI0 AUTO NPOPAENETAI KAl N NAPOXN
VEQC PEUCTOTNTAC AMA  PEXPI TO TEAOG TNG XProng Oev EYIVE KAMIA EKTAMIEUON, YE ANOTEAEGUA ONUAVTIKEG
aduvapiec oTnv npoundeld NpOTWV UAMV Kal KaBuoTéPNon Ot OXEOon ME To NApeABOV OTIC NANPWWHEG
UMOXPEWMOEWY O NPOUNBEUTEG Kal AOINOUC MICTWTEC,.

'Ocov agopd Ta OIKOVOUIKA anOTEAECMATA TNG KASIOPEVNG XPRONG, YIa TOUG AOYOUC MOU  MpoavagpePays,
xapakTnpilovral anodiatnpnon Twv {NUINV Kal KaTd ouvenela Peinon Twv 10iov kepaAainv. EidIkoTepa o
KUKAOG epyaciwv dlapoppwbnke oTa 2,9 k. € og €TaIpIkO kal oTa 98,08 ek. € ot evonoinuévo eninedo
évavtl 5,35 ek. € kar 155,60 ek. € avrioTtoixa Tnv Xpron 2004. Ta anoteAéopata WETA and QpOpoug
dlapoppwenkav os eninedo eraipeiac o {npieg Uwoug 24,26 k. € yia To 2005 evavTti 23,42 k. € To 2004
kal og Evonoinuévo eningdo oe {nuieg 67,27 ek. € To 2005 évavTi eniong {nuiwv 113,61 ek. € To 2004,
onuavTikd PEPOC TWV onoiwv oQeileTal og {nuiec and anoTiunaon Twv GUPKETOXWV. H gugavian onuavTikoU
Uwoug NIV OTNV XPNOon MNou €KAEIOE, €iXe ONUAvTIKn EninTwon otnv kabapr 6éon Tng ETaipsiac pe
anoTéAeopa Ta idla kepdhaia va peiwbolv oe 3,44 k. € evavt 28,07 ek. € To 2004. H peiwon auTh
KaTéoTnoe To aUVOAO TwV 10iV KePaAdinv PIKpOTEPO Tou 50% Tou PEeTOXIKOU KepaAaiou kal KATa ouvéneia
To AI0IKNTIKO SUpBoUAIo TnG ETaipeiag, oUppwva pe To apBpo 47 Tou KN 2190/20 6a B<osl To B€ua oTn
Mevikn ZUVEAEUOT YIa TNV AWN TWV EVOEDEIYHEVWY HETPWV.

AleukpIvieTal OTI, OXETIKA HYE TNV avaAucn TWV MEPIOUCIAKWY OTOIXEIWV, TWV UMOXPEWOEWY, TWV I0iwV
KEQaAQiWV  Kal TWV AnoTEAEOMATWV yia Tnv Xpnon Tou 2005, Onw¢ kKal Twv AOYIOTIKOV apXwv Mou
£papuolel n ETaipeia, yiveTal eKTeVAG avaAuon oTIC nUeIwoelS eni Twv Olkovopikwy KaTaoTaoswv, ol
onoiec anoteAolv avandonaoTo TURPa Twv ETRoiwv Oikovopikwv KataoTaoewv Tng ETaipeiac.

IXETIKA JE TIG EEENIEEIG PETA TNV nuepopnvia Tou IooAoyiopou onueiwveTal oTl, oTig 17.03.2006 n ETaipeia
MAC WG EYYUNTNG, Ol BuyaTpIKEC pag ETaipeiec Tou KAwOTOUPAVTOUPYIKOU TOPEA Kal O MIOTOTPIEG Tpaneleg
(E6vikn, Epnopikr, Aypotikry, Alpha Bank kai EFG Eurobank), katéAn€av o€ oup@wvia eni Tng
XPNHATOdOTNONG TOU €niXelpnolakoU axediou avadidpdpwonc Tou KAwoToUpavToupyikoU TOPEQ, KaBwE Kal
eni TNG avayxpnuatodoTnong Tou cuvohikoU TpanelikoU daveigyoU Tou Opidou KAwotnpia Naouonc. H
XpnuaTtodoTnaon Tou axediou avadiapdpwong Twv BuyaTpikwv Ba yivel aTadiakd kal he Bacn Tn npoodo TNnG
uAonoinong Tou, KaTd To Nodd Twv EYPQ 25,5 ekaToupupiov anod TIC avwTEP® aAVAPEPOUEVEC MIOTWTPIEG
Tpanelec kabwc kal and Tnv al&non PEToXIkoU Kepalaiou Pe kataBoAn peTpnTwv TnS KAwaTrpia Naolong
AE. Ta kepaAaia TnG cupewvndeioac xpnuaTtoddTnong npoopidovTal yia Tn npoundsia a’ UANG (BauBaki Kai
AoInég UAec — 10 &k. eupw), TN XpPNUATOdOTNON TwWV evepyEiwV avadiapBpwaong (10 ek. .eupw), kabwg kal Tn
puBuIon An&inpobeopwv opelhwv (5,5 k. gupw). ANd TNV au&non Tou PeToxXIkKoU KepaAiaiou nocd Uyoug
EYPQ 10 ekaToupupiwv 6a xpnoigonoinBei yia Tnv PEiwon Twv Unoxpewoswv Tou Opilou Tng KAwaoTnpia
Naouong npog TIc kKUpIeC MOTWTPIEG Tpanelec.

Eniong Tnv idia nuepounvia Ta AloiknTikd ZupBoUAia Twv ETaipeiwv KAwoTrpia Naolong A.E. Fanco A.E.,
Kh\wotnpia Podonng A.E. kai Gallop A.E.B.E. anogpdoioav va npoxwprioouv €  Ouyxwveuon Tng oI

KAQNATEZ OMIAOZ ENIXEIPHZEQN A.E. - ETAolo AeATio xpriong 2005



anoppoPnosws and Tnv npwTn €€ autwv ETaipeia, oUppwva Pe TiG diaTagelc Twv N.2166/93 kai KN
2190/20. H andgaon auTh Kiveital oTa nAaiola Tou oxediou avadiapBpwaong Tou KAwaToUgpavToupyikoU
TOMEQ, YId TNV AVTIYETWMION TOU AUEAVOPEVOU QVTAywvioPou, TNV €Eac@alion Tng BIwoIHoTNTAG Kal TNV
avaoTpoPr TNG Napouoac apvnTIKNG EIKOVAC Kal PEUCTOTNTAC, ag' €TEpou O TN oTadiakry avakagywn Twv
unod ouyxwveuon ETaipeiov Je oucIaOTIKEG ASITOUPYIKEG, DIOIKNTIKEG KAl OTPATNYIKEG avadiapBpwoElC.

'‘Ooov agopd TIc eEeAiEeic otnv ETaipeia yia To 2006 dicukpivietal oTi, n Etaipeia {Tnoe, anod TIg
KolvonpakTouoec Tpdanelec, TNV napdracn TnG €E0PANONG TnG TeAeuTaiac OOCNC TOU KOIVOMPAKTIKOU
daveiou and 17/2/06 o 17/11/06. Zkonelel O va E0PANCEl To NpoavapepOUevo davelo Pe €0oda nou Ba
npokUWouv anod Tnv diIdBson TNG CUPKETOXNG TNG o€ ETaipeia Tou ToupioTikou Topéa. Eniong 6cov agopd
Ta €€0da Tn¢ ETaipeiac avapéveral onuavTikn PEiwor) Toug JETA TNV PETAPOpd Tou NPoownikoU S10iKnong
oTIg BuyaTpikeg ETaipeiec.

MepioTepl, 27 MapTiou 2006

To AloiknTIKO ZUMBOUAIO
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2 EKOEZH EAErXoyYy OPKQTOY EAEFKTH AOrIZTH

EKOEZH EAEMX0Y OPKQTOY EAEFKTH AOIIzTH
Mpog Toug K.K. MeToXoUG TNG Avvupng Etaipeiag «KAQNATE= OMIAOZ ENIXEIPHZEQN
A.E.»

EAEyEQuE TIC ouVNUPEVEC ATOMIKEG Kal Evonoinueveg OIKOVOUIKEG KaTaoTAoEIC TNG AVWVURNG
Etaipeiac «KAQNATE= OMIAOZ EMIXEIPHZEQN A.E.», TnC £TAIPIKNAG XPHOEWCE NMou EANEE TNV
31n AekepBpiou 2005. H €uBlvn TnNG oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV Papuvel Tn
Oloiknon Tn¢ Etaipeiac. H Ok pag eubuvn nepiopileTal oTn dlauopewaon kai Tn diaTunwon
YVOMNG €N TWV OIKOVOUIKWV KATAOTACEWY, £OPAIWPEVNG OTO JIEVEPYNBEVTA EAEYXO.

O €Aeyxoc pac Olevepynonke oUP@wva pe Ta EAANvikG EAeykTika MpoTuna, nou eival
evappoviopéva Pe Ta Aigbvr) EAeykTika MpoTuna. Ta Mpdtuna autd anaimolv To oxediaopod Kal
TNV €KTEAEON TOU €AEYKTIKOU €pyou Kata Tpomo nou diaopalilel pe UAoyn BePaidtnTa OTI Ol
OIKOVOUIKEG KATAOTACEIG €ival anaAaypeveg and ouciwdelg avakpiBelieg kalr napaleiyelig. O
ENeyxoG nepidaupBavel Tnv €€ETaon, o€ delypaTtoAnnTik BAcn, anodeIKTIKWV OTOIXEIWV Mou
unooTnpiouv Ta Nood Kai TIC NANPOPOPIEC Nou NepIAaPBAVOVTAl OTIC OIKOVOUIKEC KaTaoTaoelc. O
€AeyXoG, €niong, nepIAapBaver Tnv agloAdynon Twv AOYIOTIKWV apXwv nou akoAoubnénkav, Twv
EKTIUNOEWV TNG dloiknong TnG ETaipeiac kai, yevikOTEPA, TNG Napouciacnc Twv OEOOUEVWV OTIC
OIKOVOMIKEG KATAOTACEIC KABWC Kal TN OUMPWVia Tou NepIEXoPEVOU TG ‘EkBeonc Tou AloiknTikoU
JUMBOUAIOU PE TIG OIKOVOUIKEG KATAOTACEIC. MOTEUOUKE OTI 0 EAEYXOG MOU JIEVEPYRONKE NAPEXEI
enapkn Baon yia tn diagopPwon TG YVWUNG Hac.

Katd Tn yvoun pMag, ol npoavapePOHPEVEG OIKOVOUIKEC KATAOTACEIC aneikovi(ouv
akpiBodikaia Tnv oIKOVouIKr B€on TnG ETaipeiac kal Tnv evonoinuevn olkovouikn 6€on Tou OpiAou
kata Tnv 31n AekepPpiou 2005 kal Ta ANOTEAEOUATA TWV EPYACI®WV TNG Kal Tou OpiAou, kaBwg Kai
TIC METABOAEC TwV 1IBiWV KEPAAAiWV Kal TIG TAUEIAKEC poeC TNG ETaipeiac kai Tou Opilou Tng
XPNoewe nou €An&e autn TNV nuepounvia, cUpewva e Ta Aiebvr MpoTuna XpnUaTooIKOVOUIKNG
MAnpo@oOpnoNg, nou &xouv uloBeTnBei and Tnv Eupwndiky ‘Evwon kal To NEPIEXOUEVO TNG
'EkBeong Tou AIOIKNTIKOU SUPPOUAIOU OCUUQWVEI HE TIG NPOAVAPEPOUEVEC  OIKOVOUIKEG
KATAOTACEIC.

Xwpic va diaTunwvoupe eniPUAAEN WS NPOC T GUKNEPACHATA TOU EAEYXOU:

EpioToUpe TNV npoooxn oag otn onueiwon 18 nou napartiBerar oTto MpoodpTnua Twv
OIKOVOUIKWV KATAOTACEWY, OTNV onoia YivetTal avagopa oTo Yeyovoc OTI, €ncidn Ta idla kepaAaia
NG €Talpeiac €ival MIKPOTEPA TOU NUICEWC TOU METOXIKOU TNG KEPAAQIOU, OUVTPEXOUV Ol
npolnoBeoeic epappoync Twv dlaTd&ewv Tou apbpou 47 Tou K.N. 2190/1920 kai GUVEN®C
empBaleTal n €taipeia va AaBel Ta npoonkovTa METPA, WOTE va apbouv ol npolnobeoelg
£(Qapuoyng Tou apbpou auTou.

ABrva, 28 MapTiou 2006
2 0pKWTOG EAEYKTNG AOYIOTNG

%APAAAMHO! KQN. ZENOZ
A.M. 2.0.E.A. 11551
2.0.A. a.s.
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3 ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

A®M:094007744, AOY:DABE AOGHNQN, AP.M.A.E.:13469/06/B/86/81
KHOIZOY & KQNZTANTINOYINOAEQZ 1 121 32 NMEPIZTEPI, THA. : 30210 5708000, FAX : 30210 5708200
Web site: www.klonatex.com e-mail: info.na@klonatex.com

KAQNATE= OMIAOZ ENIXEIPHZESQN A.E.

OikovouIkEG KaTaoTaoeig
NG Xpnong ano 1 Iavouapiou 2005 £éwg 31 AskeppBpiou
2005
(nooa o€ XIAIG0EG EUpW)

oUppwva pe Ta Aiedvn AoyioTika MNpoTuna,
Mou £xouv uloBetnOsi and Tnv Eupwnaikn 'Evwon.
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KAQNATE= OMIAOZ ENIXEIPHZEQN A.E.

OikovopikéG KataoTaoeig
TnG Xpnong anod 1 Iavouapiou 2005 ¢wg 31 AskeppBpiou 2005
(nooda oz XIANAdeg eupw)

oUpQwva pe Ta Aigdvry AoyioTikd NpoTuna,
nou €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

TYNOZ EKOEZHZ EAEMXQY EAEMKTQN: Me oUM@®VN yVWUN - B€ua £ugaonc

AnAwveTal 0TI 0 OMIAOG Kal N €TAIPEIA GUVTAGOOUV YId NPWTN (POPd EVOMOINKEVEC OIKOVOUIKEC KATAOTACEIG
Me Baon Ta Aigbvr AoyioTikd MpdTuna epappolovrac 1o A.M.X.M.1. O1 ev AOyw KATACGTACEIC EyKpiBnkav ano
To AIOIKNTIKO ZUPBoUAIO TNG eTaipeiac Tnv 27 MapTiou 2005 kai €xouv dnuoacionoindsi Ye Tnv avapTnon
Touc oTo dladikTtuo, atnv dieuBuvan www.klonatex.com. Enionuaivetalr OTI Ta dnuooieuBévra oTo TUMO
OUVONTIKA OIKOVOMIKA OToIXEia oToxeUOUV va napdoXouv HId VYEVIKR) EVNHEPWON VYId TNV OIKOVOMIKN
KATAoTaon Kal Td anoTEAECUATA TNG ETAIPEIAC KAl TOU OUiAOU. ZUVIOTOUUE ENOPEVWG OTOV AvayvwaoTn Mpiv
npoPei oe onoladnnoTe €idouc enevOUTIKN €miAoyn 1} GAAn cuvaliayn HPE TNV €TAIPEiQ, va PEAETROE TIG
NapakaTw OIKOVOUIKEG KATAOTAOEIC KaBWG Kal TNV £kBean eAéyxou Tou OpkwToU EAeykTr AoyioT).

O Mpdedpog Tou A.Z. kai AicuBUvwv ZUPBoOUAOC O OIKOVOMIKOG AlEUBUVTNC
Owpag X. Aavapdg EppavounA E. AeTopdakng
A.A.T X 085877/03 A.A.T. = 084927/86
To péNog Tou A2, O AiguBuvTnc AoylioTnpiou
Baaikeiog Talhiunapng AnpnTpiog K. Tainng
A.A.T. N 055127/84 A.A.T. 2003214/95

AM adeiac15340 A' Taénc
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NOlrAPIAZMOI A[IOTEAESMATRN
(Ta nooa sivai ekneppacpéva oe XIA. €)

Zny.

KUkAOG gpyaciwv 28
KooTog nwAnocwy

MIKTO anoTéAecpa

AMa €000a eKHETANEUOEWG 28
'E€0da d1abeoewg

"E€0da BI0IKNOEWG

ANa €80da ekpeTAANEUOEWG 29
ANOTEAEOHA EKHETAAAEUOEWG

XpnHAToOIKOVOUIKO KOOTOG 30
KeEpdn (Znpieg) and nwAnon n anoTipnon enevoUoewv 31
ANoTEAEONA NPO POPWV

®Opog €1000NPATOG 32

ANOTEAEOUA HETA TNV APAIPES TV POPWLIV
AIKQIOPATA Keiowngiag
KaBapo anoréAeopa kEpdn/(JnHIEC) HETOXWV

KEpdn/(Inuiec) kaTa WeToxrn Nou avaloyouv GToUG HETOXOUG TNG UNTPIKAG

Baoika
Melwpéva

0 OMINOE H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
98.084 155.602 2.933 5.358
(101.770) (167.960) (2.857) (5.420)
(3.686) (12.358) 77 (62)
8.104 9.027 300 21
(9.346) (10.421) 0 0
(8.623) (9.183) (1.582) (880)
(27.193) (15.017) (228) (204)
(40.744) (37.952) (1.433) (1.126)
(10.846) (10.954) (1.408) (1.398)
(12.416) (64.060) (21.187) (20.845)
(64.006)  (112.966) (24.027) (23.369)
(3.272) (651) (605) (53)
(67.277)  (113.617) (24.632) (23.421)
47.015 58.951 0 0
(20.262) (54.667) (24.632) (23.421)
(0,98) (2,65) (1,19) (1,13)
(0,98) (2,65) (1,19) (1,13)
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IOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

IzoNorizmMos O OMINOX H ETAIPEIA
(Ta nood gival ekneppacpéva o€ XIA. €) np. AsK::[;]piou Asxgpl;piou AsK::;piou 31n A;ggﬂspiw
2005 2004 2005
TTEPIOYSIAKA XTOIXEIA
Mn KuKAOQOPOUVTA NEPIOUCIAKA OTOIXEIT
Evowuara nayia 6 178.894 208.784 247 352
Aoind auAa nepiouaiakd oToIxeia 8 757 1.082 0 0
EnevdUoeig o€ BuyaTpIkEG ENIXEIPNOEIG 7 0 0 11.593 28.767
EnevdUOoeIG O€ GUYYEVEIG ENIXEIPNTEIG 9 155 3.267 0 0
AN XPNHATOOIKOVOUIKA OTOIXEIa 10 4.395 13.202 33 33
Mn KukAOQOPOUVTa OTOIXEId KATEXOHEVA YIA NWANON 11 23.027 20.133 15.162 15.090
AvaBal\OpEVEG POPOAOYIKEG ANAITAOEIG 24 7.140 9.329 5 86
ZUvoAo p1] KUKAOPOPOUVT®V NEPIOUOIaN@V 214.367 255.796 27.039 44.329
oToIxEiwv
KukAopopoUvTa NEPIOUCIaka OTOIXEia
Anobépara 14 25.342 46.297 0 0
MeAaTeg 12 29.670 45.206 2.016 3.430
NoINEG anaiToeig 13 12.516 20.634 28 5.887
EEQS;J%QEOJSTJEK%Ei&&uggﬁé%?;)ﬁ?gqogﬁﬂqwHEVG oMV 45 4.644 4.309 4.331 3.668
Tapiaka diaBéoipa kal Icoduvapa 16 696 4.482 7 79
SUVOAO0 KUKAOQPOPOUVTWV MEPIOUCIAK@V OTOIXEIWV 72.868 120.929 6.381 13.065
SUVOAO NEPIOUOIAK@YV OTOIXEIWV 287.235 376.725 33.421 57.394
IAIA KEQAAAIA & YITOXPEQSEIS
I81a KepaAaia
Ex300év keAAaIo 18 34.204 34.204 34.204 34.204
Ynép To apTio €kdoon 19 62.739 64.774 32.135 32.135
AlapOPEC avanpoaapuoyns 6 7.498 7.354 0 0
JuvalaypaTikég  JlaopEG  PETATPOMNG  OIKOVOUIKWV
EKMETANMEUOEWY €EWTEPIKOU 19 K 37 0 0
AnoBeuaTika 19 13.855 14.339 10.611 10.463
AnoBepaTikod ano dikaipaTa npoaipeong 317 0 0 0
SWPEUPEVEC {npieg (115.599) (98.105) (73.510) (48.730)
3.023 22.603 3.440 28.072
AlKaiopaTa Peioyneiag 24.514 67.047 0 0
Zuvolo 1diwv kepalaiwv 27.537 89.650 3.440 28.072
MakponpoOECHEG UNOXPEWNTEIG
Adveia 22 40.599 27.468 0 15.407
YNOXPEWOEIG anod oUKPBACEIC XpNUATOdOTIKAG HioBwang 21 31.022 39.630 0 0
AvaBaMOpEVEG POPOAOYIKEG UNOXPEWOEIG 24 16.047 18.031 0 0
I'ngB)\éanc, yia 'napoxéq aToug pyaopevoug Aoyw 500U 53 6.137 7.103 15 198
anod Tnv unnpeoia
EnixopnynoeIg EVOOUATWV aKIVNTOMOINCEWY 25 13.055 17.737 0 0
"Ecoda endpevav Xproemv 26 5.831 6.154 0 0
NOINEG PAKPONPOBETIEG UNOXPEDTEIC 27 5.867 3.735 3.416 2.951
2Uvolo pakp/ouwV UNoXpEDOTEDV 118.557 119.858 3.431 18.556
BpaxunpOO£OHEG UNOXPEWOTEIG
MPOUNBEUTEG KAl AOINEG UNOXPEWTEIG 20 36.518 50.374 10.058 9.687
BpayunpoBeopa daveia 22 78.281 106.848 1.084 1.078
BpaxunpoBeopo PEPOG HAKP/OHWY daveiwv 22 18.575 728 15.407 0
Ynoxpewaoelg and oupBAcEIG xpnUATodoTIKAG HiIoBwang 21 3.911 4.768 0 0
BpaxunpdBeopo PéPOG EGODWY ENOPEVWV XPHOEWV 26 370 434 0 0
EnixopnynoeIC EVOOUATWV aKIVNTOMOINCGEWY 25 3.485 4.065 0 0
2UvoAo Bpax/ouwv UNoXpEWTEDYV 141.140 167.216 26.550 10.765
SUvoAo 10wV Kepalaiwv & UNOXPEDOEWV 287.235 376.725 33.421 57.394
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00a gival ekneppacpéva o€ XIA. €)

n Iavouapiou 2004

0AEG AOYW KN evonoinoewg LANCO A.E.
0AEG AOYW N evonoinoewg AANNET A.E.
0AEG AOYW N evonoinoswg TARGA

0AEG AOYw PN evonoinoews KINGSHIP

AayHaTIKEG DIAPOPEG and €vonoinaon ETAIPEIRV EEWTEPIKOU
n MetoxikoU Kepahaiou Buyatpikng ®ANKO A.E. pe
1PIOHO GGV

n HeTOXIkOU Kepahaiou Buyatpikng BULFANCO pe
1PIOHO GV

n HeToXikoU kepahaiou Buyatpikig TEXTILCO pe
1PIOHO GV

0AEG AOYW HEIMOEWG NogoaToU aTrn ®ANKO A.E.

PIOOG  {nuibv  pe  dlagopeg  avanpooappoyng  N.
1992

>0PA EMIXOPNYAOEWY NAyiwV OTIG UNOXPEWTEIG
1(PIOHOG AnoBeUATIK®VY WE JNUieg

11| unepagiag

1 {nuia xprioewg 1.1.2004-31.12.2004

1n AekepBpiou 2004

pG avaBalopevou @opou (35%-32%) eni dlapopag
ooappoyng

AayHaTIKEG DIaPOPEG and €voroinan ETAIPEIRV E5WTEPIKOU
0AEG AOYW N evonoinoswg OPAKIKA EKKOKIZTHPIA A.E.

OAr  JIKAIWPATWY TPITWV AOyw aQUENOEWG MET. Ke.
'HPIA NAOYZHZ A.E.

ON]  AOyw  PEIWOEWG  ouppeToxnG otnv  KAQSTHPIA
*H> A.E.

N OUMMETOXNG oTn GALLOP ABEE
1pn unepagiag

N HETOXIKOU KEPaAQiou HE KEPAAQIONOINGN UMOXPEWTEWV
NOCN HEiWwon PE CUPYNPIOHO INUIGV

TaTagn Aoyapiacpmv

 augnoswg KepaAaiou

TIOMOG €181KoU anoBepaTikoU yia SikalmuaTa npoaipeong

n {nuia nepiodou 1.1.2005 - 31.12.2005

1n Aekepppiou 2005

KATAZTAZH METABOAQN IAIQN KE®AAAIQN THZ ETAIPEIAZ
(Ta nood sival ekne@Ppacpéva og XIA. €)

Tnv 1n Iavouapiou 2004
SUMWNPIOKOC anoBeuaTIKOV PE {NUieg

KaBapn {nuia xprioswg 1.1.2004-31.12.2004

Tnv 31n AekepPpiou 2004
Avakatarta&n Aoyaplacpmv

KaBapry {npia nepiddou 1.1.2005 - 31.12.2005

Tnv 31n Askepppiou 2005

Koivég MeToxik6  Alapopa Alapopég ZWPEUNEVEG Zuv/kég Alapopég Aik/pata
MeToxEG Kegpalaio :;':I'; avanp/yng  Ano6/ka Inpieg dilapopég  evon/oewg TpiTOV Z0volo
28.503.420 34.204 66.627 11.164 23.400 -99.233 -1 0 140.850 177.010
0 0 0 -4 23 -7 0 -3 8
0 -1.258 0 -599 6.613 0 0 -5.782 -1.025
0 0 0 0 -4 -5 0 0 -9
0 0 0 0 1.007 19 0 0 1.027
0 0 0 0 0 32 0 0 32
0 -492 -166 -118 2.491 0 0 -1.614 102
0 0 0 0 1.072 0 0 0 1.071
0 0 0 87 20 345 452
0 -103 1.138 85 19.281 0 3.376 1.271 25.047
0 0 -4.334 0 13.403 0 0 -9.069 0
0 0 -448 0 0 0 0 0 -448
0 0 0 -8.426 8.426 0 0 0 0
0 0 0 0 3.396 0 -3.396 0 0
0 0 0 0 -54.667 0 0 -58.951 -113.617
28.503.420 34.204 64.774 7.354 14.339 -98.105 37 /] 67.047 89.650
0 0 299 0 0 0 0 836 1.135
0 0 0 0 0 -28 0 -60 -88
0 0 0 -304 -283 0 -2.059 -2.834 -5.480
0 0 0 0 0 0 0 4.563 4.563
0 -1.951 -155 -339 3.850 0 1.442 739 3.586
0 0 0 0 -2 0 110 -108
0 0 0 0 -507 0 507 0 0
0 0 0 0 44 0 0 567 611
0 0 0 159 -334 0 0 175 0
0 -84 0 0 0 0 0 -178 -262
0 0 0 317 0 0 0 784 1.101
0 0 0 0 -20.262 0 0 -47.015 -67.277
28.503.420 34.204 62.739 7.498 14.172 -115.599 9 0 24.514 27.537
Kolvég MeToxik0  Alapopa SWPEUHEVEG
MeToxXEG Kepalaio :::f:) Ano®/ka {npieg Z0volo
28.503.420 34.204 32.135 18.889 -33.734 51.494
-8.426 8.426 0
0 -23.421 -23.421
28.503.420 34.204 32.135 10.463 -48.730 28.072
148 -148 0
0 -24.632 -24.632
28.503.420 34.204 32.135 10.611 -73.510 3.440

O ouvoAIKOC apiBuoG peToxwv eival 28.503.420 kal To PeTOXIKO KepaAalio 34.204.104 €.

O ap1BuoG TV KoIVV JETOXWV €ival 20.663.047 kal TOUG avaloyei JETOXIKO Ke@AAalo 24.795.656,40 €

O apIBuoG TwV NpovopIoUxwv JeToxwv eival 7.840.373 kal Toug avaloyei peToxiko kepaAaio 9.408.447,60 €
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KATAZTAZH TAMEIAKQN POQN
(Ta nooa sival ekneppacpéva o€ XIA. €)

A£ITOUPYIKEG SPACTNPIOTNTEG

Eionpa&eig and anartnoeig

MANPWHEC OE NPOUNBEUTEC, £pyalOPEVOUG KTA

MAnpwpEg (e10npda&eig EMNIOTPOPWV) POPWV

Tokol NANPWOEVTEG

ZUVOAO €10pOKYV / EKPOGV and AEITOUPYIKEG SpacTnpIOoTNTEG (a)
EngvOuTIKEG SpAOTNPIOTNTEG

MANPWHEG YIa TNV ANOKTNON EVOMUATV kal GUAwv nayiwv

Eionpageic and nwAnon evoouatwy kal alAwv nayiov

Eionpageic (nAnpwpéc) and nwAnon (ayopd) BuyaTpikwv, GUYYEVGV KTA.
Eionpa&eig (NAnpwpég) and nwAnon (ayopd) enevOUTIK®V TITAWV (HETOXAV.
agioypapwv)

ZUVOAO E1I0POWV / EKPOWV ano eNevAUTIKEG SpaoTnpioTnTeG (B)

XpnuaTodoTIKEG SpAOTNPIOTNTEG

Eionpa&eic and PETOXOUG EvavTl AUENOEWE KEPpaAaiou

Eionpaeig and exdobévta / avaAngbévra davela

EEopAnoeig daveiwv

EE0PAACEIC UNOXPEWOEWY ANd XPNUATOJOTIKEC HICBWOEIC (XpEWAUTIA)
ZUvoAo €10poKYV / EKPOGOV and XpnHaTodoTikEG dpaocTnpioTNTEG (Y)
Ka@apn avinon / (peiwon) ora Tapeiaka diabéoipa & 100duvapa
nep16dou (a)+(B)+(y)

Tapelaka diabéoipa & 100dUvapa vapéng nepiodou

Tapeiaka d1a0éoipa & 10080vapa ARENG nepiodou

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
126.570 220.440 3.622 1.382
(126.481) (214.573) (2.616) (9.112)
(928) (2.129) (1.549) (1.953)

(9.047) (10.385) (751) (735)
(9.886) (6.647) (1.293) (10.418)
(719) (2.740) ) (16)

79 172 1 0

475 10.751 475 11.306

1.194 3.958 746 (582)

1.028 12.141 1.214 10.708

3.134 11.900 0 0

33.764 621 7 0
(25.659) (18.756) 0 (227)
(3.459) (6.731) 0 0
7.780 (12.965) 7 (227)
(1.078) (7.472) (73) 62
1.773 11.954 79 17

696 4.482 7 79
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ZNHEINOEIG EMi TWV OIKOVOHIK®OV KATAOTATGEWV
1. Mevikég nAnpogopieg

H eraipeia KAwvaTeE kai ol Buyartpikéc Tng (oTo €ENG OMIAOG) dpacTnpionoloUvTal OTOV TOMEQ
KAwoTolUpavToupyiac. EniNAEov KaTEXEl JEIOYN@IKT) CUPKETOXN OE £TAIPEIA TNAENIKOIVOVIWY KAl OE £TAIPEIA
ToupiopoU. Eniong péxpr 30/9/04 cuppeTeixe pEow TnG Buyatpikiic TARGA FINANCE S.A. gTov vauTiAlakd
TOMEQ.

AvaQopika e ToV KAWOTOUPAVTOUPYIKO TOPED, O EYKATACTACEIC TOU OMIAOU gupiokovTal oTn Makedovia
(Hupabia, NéNNa, Osooahovikn), otn ©pakn (BI.ME. Kopotnvrc, MaAayia AAe€avdpounoing), otn BoiwTia
(OwvopuTa, Auhida) kai oTi Bahkavikég xwpeg (AABavia, FYROM, Boulyapia), avagopika e Tov Topea
TNAENIKOIVWVIOV 0 ‘OpIAOG OUMPETEXEI oTnv eTaipeia LANNET Enikoivwviec A.E. n onoia Asitoupyei wg
evaAAakTIKOC ndpoxoc unnpecinv oTabepnc TnAepwviag kai Internet, otov Topéa ToupiopgoU o ‘OMIAOG
opacTnplonolsital PEOW TNG OUMMETOXNC Tou katd 10% ortn eTaipeia ALDEMAR A.=.T.E. H
OpaaoTnplionoinon oTov TOWEd TNC vauTINiag OIaKOMNKE WETA Tnv €knoinon Tou WovadikoU nAoiou Tng
KINGSHIP MARINE INC 6uyatpiki¢ TnG TARGA, kal o1 dUo eTaipeiec diaAUBNKav We TNV €MIOTPOPr) Tou
keahaiou otnv KAQNATE=.

H etaipeia KAQNATE= €xel Tnv Hop@r Tng Avwvudou ETaipeiag kai €ival eionypévn oTo XpnuaTioTrpio
ABnvav. 'Exel Tnv £0pa Tng oTo MepiaTepl, KngiooU & KwvoTavTivounoAewc 1 kai n dieubuvaor Tng oTo
oladikTuo eival www.klonatex.com. O1 olkovouikeG kaTaoTaoelc TnG 31 Askepppiou 2005 eykpibnkav and To
Al0IKNTIKO ZupBoUAIo TNV 27 MapTiou 2006.

2. O1 oNHAavTIKEG AOYIOTIKEG APXEG MOU XPNOIHONOIEl 0 ‘'OHIAOG

2.1 MAaiclo KaTapTIoONG TWV OIKOVOUIK®OV KATACGTACEWV

O1 EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC Tou OPIAOU Kal Ol OIKOVOUIKEC KATAOTACEIC TNG ETAIPEIAC EXOUV
ouvtaxfsi ouppwva Pe Ta Aigbvry MpdTuna Xpnuatoolkovouikng MAnpogopnong (oTo €Eng AMXM) yia
npwTn Qopd. OI OXETIKEG YVWOTONOINJEIC Nou anaitolvtal and To AMXM 1 napoucialovral aTn onueiwon
36.

O! OIKOVOUIKEC KATAOTACEIC £Xouv ouvTaxBei pe Baon Tnv apxn Tou I0TopikoU KOOTOUC, €kTOC and Ta
akivnTa nou €Xouv avanpoodpHoCTEl Kal Ta XPNMATOMIOTWTIKA PECA MOU €XOUV anoTIUn®si oTnv €uAoyn
a&ia Touc. O1 KUPIOTEPEG AOYIOTIKEG ApXEG NEPIYPAPOVTAl KATWTEPW.

H katdpTion TwV OIKOVOUIKWV KATAoTacewv oUppwva He Ta AMXM anaitei TRV Xprnon AoYIoTIK®V
EKTIUNOEWV Kal TNV AOKNON KPICEWG yIa TNV Qappoyn TwV AOYIOTIK®V apXwv nou akoAouBouvTal.

2.2 Evonoinon

OuUyYaTpIKEG ENIXEIPNOEIG

O1 EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC NEPIANAPBAVOUV TIC OIKOVOUIKEC KATACGTACEIG TNC ETAIPEIAC KAl TWV
ETAIPEIOV MOU eAéyxovTal ano auTtnyv Tnv 31 AskepBpiou 2005. EidikOTEPA NEPIAAPPAVOVTAl Ol EVOMOINUEVEC
OIKOVOUIKEG KaTaoTdoel TnG KhwaoTrpia Naolong A.E. n onoia evonolei Tnv KAwoTtnpia Podonng A.E. kai
Tnv eTaipeia FANCO A.E. n onoia evonolei Ti¢ eTaipeiec GALLOP A.E., EAIZ A.E., BULFANCO A.D., TEXTILKO
E.O.0.D., ALFAN S.A. kai KAVASCO LTD.

Méexpl 30/9/04 o 'Opihoc KAQNATE= evonoloUoe pe TNV HEBODO TNG OAIKAG €vornoinong TIG OIKOVOMIKEG
kataoTaocel TNG LANNET EMIKOINQNIES A.E. Tnv 31 Askeyfpiou 2004 n LANNET evonoif@nke oTIC
OIKOVOMIKEG KaTaoTAoelC Tou Opilou pe Tnv opilovTia evonoinon AOyw KoIvig OIoiknong, €neidn ev Tw
METAEU TO NOOOOTO OUMPMETOXNG TNG KAQNATE= ortn LANNET €neoe katw and 20%. 'HOn kai pe Tnv
epappoyn Twv AMLX.IM. dev npoPAéneTal evonoinon AOyw KoIvig dloiknong Kal KaTa Ouvénela OTIg
OIKOVOUIKEC KaTaoTaoel pe Baon Ta A.NMX.M. n LANNET evonoigital  péxpl 30/9/04 evw oTn OUVEXeD
KATaXwpPEiTal oTov Aoyapiaouo TOU EVEPYNTIKOU «XPnUATOOIKOVOMIKA MEPIOUOIaKd OTOIXEId amnoTIHWMEvVA
oTnv €UAoyn a&ia Pe PETaBOAEG aTa KEPDN 1 TIG {nMiec».

O1 BuyaTpikéc TARGA FINANCE S.A. kai KINGSHIP MARINE INC evonoirenkav péxpl 30/6/04.

‘EAeyxoc emiTuyxaverar onou n eraipeia éxel Tnv e€oudia va kabopilel TIGC XPNUATOOIKOVOUIKEC Kal
AEITOUPYIKEG anO@ATEIC HIAC OIKOVOUIKNG Hovadac Pe okond TNV anokTnaon opEAOUC ano TIC dpacTnpIOTNTES
™C.

KaTa tnv €€ayopd piag enixeipnong anoTig®vTal, oTnv ebAoyn a&ia Touc, Ta OTOIXEIQ TOU EVEPYNTIKOU, TOU
nadnTikoU kabwg Kal ol eVOEXOUEVEC UNMOXPEWOEIC TNG KATA TNV NUEPoUnvia sEayopdc.
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To KOOTOC TNG €Eayopdc, katd To nocd nou unepPaivel Tnv €UAoyn a&ia Tou eEayopaldpevou kabapou
£vepYNTIKOU (EVEPYNTIKO — NaBnTIKO — eVOEXOUEVEG UNOXPEWOEIC), KATAXWPEITAI WG unepaia Tn Xprion oTnv
onoia €yive n e€ayopa.

3TNV NEPINTWON Nou To KOOTOG €Eayopdc ival PIKPOTEPO TNG avwTEPW €UAoyng afiac autn n diagopda
KATaXwPEiTal 0Ta anoTeEAEOUATA TNG XProng evrog TNG onoiag £yive n eEayopa.

Ta dIKaiwPaTa TNG Yelown@iag kataxwpoUvTal kaTta Tnv avaloyia Toug eni TnG euAoyng agiac.

J€ ENOMEVEC XPNOEIC, TUXOV (nuieg pepifovtal otn pelowneia kat’ avaloyia, eninAéov Twv JIKAIWUATOV
pelownQIag .

Ta anoteAéopata Twv EayopalOPevmV ) NWAOUMEVWV BUYaTpIKWV EVTOC TNG XPAOEWS, nepiAayBavovral
OTNV EVOMOINUEVN KATAOTACN ANOTEAEOUATWY XPAOEWE and f €wg TNV nuepopnvia eEayopdc r nwAnong,
avTioToIxa.

O! OIKOVOUIKEC KATAOTACEIC TWV BuyaTpIk®wV npooapuolovTal KaTtaAAnAa, woTe va ouvtacoovtal BAcel Twv
AOYIOTIKWV apXWV TOU OMiAoU.

O1 JleTalpikéG ouvallayEG, OIaITepIka unoAoina, JIETAIPIKA €00da kai €600a kal JlETalpikd anoTeAEopaTa
anaAsigpovTal KaTa Tnv evonoinon.

Enev3UOEIG OE OUYYEVEIC ENIXEIPTOEIC
JUYYEVNC €ival n OIKOVOMIKN Jovada oTnv onoia o OPIAOG aoKei onuavTikn enippor], akAa ox1 €Aeyxo 1 ano
KoIvoU €Aeyxo. H ouciwdng enippor] AaoKeiTal PECW TNG OCUMMPETOXNG OTIGC XPNMATOOIKOVOUIKEG Kdl
AEITOUPYIKEG anoPACEIC TNE OIKOVOUIKNG Jovadac.

Ta anoTeAéopaTa Kal Ta NEPIOUCIAKA OToIXEia evepynTikoU kAl NadnTikou PIac oUyYevoUc, EVOWHATMVOVTAl
OTIC OIKOVOUIKEC KATAOTACEIC ME T MEBOdO TNnG kaBaprc O€0cwg, €KTOGC and Tnv NePINTWON Mou

KaTaTtacoeTdl ¢ dIaBEaiun npog NwANon (BAENE KATWTEPW).

O1 enevdloEIC O OUYYeveiC aneikovi(ovral oTov 100AOYIOHO OTO KOOTOG, NPoodpHolOHEVO  OTIG
METAYEVETTEPECG METABOAEG TOU HEPIDIOU TOU OMIAOU OTO KaBapo evePyNTIKO TNG CUYYEVOUC Kal AauBavovTag
unown TIG TUXOV ANOMEIWTEIC TNG a&iag HEPOVWUEVWV ENEVOUOEWY. ZNKIEC CUYYEVOV EMIXEIPNOEWVY EMIMAEOV
TwV OIKAIWPATWY TOU OMIAOU OE AUTEC, OV KATAXwpPoUVTdl.

To KOOTOG TNG anOKTNONG MIag ouyyevoug, katd To Nogo nou unepBaivel Tnv eUAoyn a&ia Tng avaioyiag Tou
anoKTwUevou kabapou evepynTikoU (evepynTiko — NadnTIKO — eVOEXOUEVEC UMOXPEWOEIC), KATAXWPEITAl WG
unepagia Tn xprion oTnv onoia &yive n anoktTnon, nepIAaPPavoPevo oTo Aoyapiaouo Twv enevOUCEWV O€
OUYYEVEIG ENIXEIPNOEIC.

3TNV NepiNTwon Nou To KOOTOG AnOKTNONG €ival HIKPOTEPO TNG avwTépw €UAoyng agiac autn n diagopa

KATaXwpEiTal oTa anoTeAEoPATa TNG XPAONG EVTOC TNG OMnoiag £yIve n anokTnon.
>TIC NEPINTWOEIC MOU O OUIAOG DIEVEPYEI OUVAAAAYEC JE HIA OUYYEVI EMIXEIPNON, TA OXETIKA KEPON Kal Ol
{nuiec anaAsipovTal kaTta To NOCOOTO CUMHETOXNG TOU OUIAOU OTN GUYKEKPIUEVN OUYYEVN. Tuxov (nuisg o
ouvalAayec napéxouv anodeiEelg anoyeiwong TnG afiac Tou PeTaBiBalOPevou OTOIXEIOU TOU evepynTiKoU,
nepiNTwaon oTnVv onoia SIEVEPYEITAI OXETIKN NPOBAEYN Anopeinong.

2.3 Mn KUKAOQOPIaKa NEPIOUCIaKA oTolXeia d1a0£cipa Npog nwAnon

Ta pn KUKAOQOPIGKA MEPIOUCIAKA oTolxeia OIabéoiya nNpog NWwANCN anoTIwvTadl oTn XaunAotepn atia
METAEU Tnc avandoBeoTtng kal TnG eUAoyng a&iac peiov To KOOTOG NOU anaiTeital yia Tnv nwAnon. Ta un
KUKAO(QOPIGKA MEPIOUCIAKA OTOIXEI KATATAOOOVTAl WC KATEXOUEVA YIa MWANGN £QOCOV BpiokovTal eKTOC
eKMETANEUONG 1 €ival d1IaB€oipa yia apeon NWANON Kal yia Ta onoia n dloiknon &xel EEKIVIOEI EVEPYEIEC YIa
TNV €KNOINGN TOUG,.

2.4 NMAnpo@opnon Kara TopEa

QG ENIXEIPNUATIKOG TOPEAG OpideTal Wia opdada MEPIOUTIAK®V OTOIXEIWV Kal AEITOUPYIQV MPOKEINEVOU va
napéxovTal NpoiovTa Kal UNNPECIEC Ta onoia UMNOKeIVTal o€ dIa@opeTIKoUC KIVOUVOUG Kal anodoaoelc and
ekeiva AMNwV ENIXEIPNUATIKOV TOMEWV. ZTNV NEPINTWON MAg OAa TA npoidvTa Kal Ol UNNPECIEG
nepi\apBavovTal oTov KAwoToUpavToupyiko Topéa, Yexpl 30/6/04 oTov Topéa NauTiAiag kai péxpl 30/9/04
OTOV TOMEA TNAEMIKOIVWVIQV . O TOYEAG TOUPIOHOU EVOWUATOVETAl PE T pEBOSO TN kabaprc Bonc. Q¢
YEWYPAPIKOG TOUEAC, OPICETAl Hia YEwYPAPIKA NEPIOXN, OTNV onoia napéxovral NpoiovTa Kal UNnPECies Kal
n onoia UNOKEITAl O€ SIAPOPETIKOUC KIVOUVOUG Kal anodOaoelc and AAAEG NEPIOXEC.

2.5 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiToupyIKO VOMIOHA Kal VOHIoHA Napouciacnc.
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Ta OTOIXEId TWV OIKOVOMUIKWV KATAOTACEWV TwV €TAIPEIV Tou Opilou, amoTiyovrar PE Xprion Tou
VOMIOUATOC TOU OIKOVOMIKOU nepIBAMoOVTOG, Wéoa oTo onoio KaBe eTaipeia Asitoupyei  (AsiToupyikd
vopiopa). O1 evOnoINUEVEC OIKOVOUIKEC KATAoTAcEIC napouoialovral o Eupw, nou €ivalr To AEIToupyiko
VOUIOA TNG UNTPIKNG ETAIPEIAG.

(B) ZuvaAAayEg kai unoAoina

O1 ouval\ayec os &va vopiopaTa HPETATPEMNOVTAl OTO AEITOUPYIKO VOMIOPA BACEl TwV IOOTIMIGWV MOU
upioTavTal KaTa TNV NUEPOUNVIa Twv GUVaAAaywv.

KEpdN kar {nuIEG and ouvaAAayUaTIKEG dIapOPEC Ol OMOIEC MPOKUMNTOUV and PETATPON TWV VOUIOUATIKWY
oToIXEiWV nou ekPpalovrtal oc &vo vOPIoPa KaTa Tnv OIApKeid TNG NEPIOdOU Kal KaTa Tnv nuepounvia
IcoAoyIoHoU PE TIC UNAPXOUTEC I00TIMIEC, KATAXWPOUVTAI OTA AnoTEAEOUATA.

(y) ETaipeieg Tou OpiAou

H peTaTponr Twv OIKOVOUIKWV KATAOTAOEWY TWV ETAIPEI®V Tou OpiAoU o1 ornoieg £xouv dIapOpPETIKO
A€ITOUpYIKO VOHIoPa and Tnv PNTPIKA YivovTal w¢ €ENG:

a)Ta vopIouaTIka oToixeia peTaTpénovral o € We Bdon Tnv e€nionun 100TIWiA TNG NnUEPOMNVIAG Tou
IooAoyiopou.

B) Ta un vOUIOUATIKA OTOIXEIQ JETATPENOVTAI JE BAON TIC IOTOPIKEC ICOTIHIEC,

y)Ta 1dia kepaAaia YeTATPENOVTAI KE TIC ICOTIYIEG MOU UNAPXOUV KATA TNV NUEPOUNVIA Nou nNpogkuyav.
0)Ta €£o0da kal Ta £€000a METATPENOVTAl WE TIC YECEC IOOTIMIEC NEPIOOOU EKTOC £AV O OUVAANAYHATIKEG
ICOTIMIEG £XOUV GNUAvTIKN dlakupavaon.

O1 npokUNTOUOEC GUVAANQYMATIKEG OIAPOPEG KATAXWPOUVTAl O dAnoBepaTiko Twv 10wV KePAAdinv Kai
HETAMEPOVTAI OTA AMOTEAEOUATA HE TNV NWANGCN TWV EMIXEIPIOEWY QUTMV.

2.6 Evoopara nayia

Ta evoopata nayid, €kTOC TwV NAapaywylikwv akiviTwy, anoTIJOvTal OTO KOOTOG KTNOEWC MEIoV TIC
OWPEUPEVEC anooBEoeiC Kal TIC {nuieg anopeiwonc. To KOOTOG KTNOEwG nepAapBavel OAec TIC aueoa
ENIPPINTEEG DANAVEC YId TNV ANOKTNON TWV OTOIXEiwV. TO KOOTOC WNopei eniong va nepiAaupavel kepdn i
{nuieg anod avTioTabuion Tou cuvaAAaypaTikoU KivOUVOU KaTd Tnv ayopd auTwv TwV OTOIXEIWV Ta onoia
gixav kataxwpnOei o€ anoBePaTIKO TWV 10IWV KEPAAAiwV.

O1 danavec Nou NPAypaTonolouvTal O PETAYEVESTEPEC XPNOEIC AUEAvVOUV TN AOYIOTIKN aia Twv eVowUATwv
nayiwv povo eav mbavohoyeital OTi 6a el0peloouv GTOV OPIAO HEAAOVTIKA OIKOVOUIKA OPEAN Kal TO KOOTOC
Tou¢ pnopei va anoTiunBei agiomoTa. O ENIOKEUEC Kal Ol GUVTNPNOEIC KATAaXweouUvTal OTd anoTeAéoUaTa
oTav npayuaTonolouvTal.

Ta napaywyika akivnTa anoTiywvTal otnv uAoyn a&ia Touc, n onoia npoodiopileTal and aveEapTnToug
EKTIUNTEG, UEIWHPEVEC KATA TIC METAYEVEOTEPA CWPEUMEVEC ANOORECEIC Kal {nuieg anopeiwong. Ta akivnta
avanpooappolovTal o TaKTA Xpovikd SIaoTrhuaTa oUTwE WOTE N avanooBeoTeg agieg va unv diapEépouv ano
TIG EUNOYEC aieC KATA TIC NUEPOMNVIEC KAEICINATOC TOU I00AOYIGHOU.

AuEnosic otnv AoyioTikn afia Twv Napaywylkwv akiviTwy nou NPokUNTOUV anod avanpoodpuoyEG aTnv
guloyn afia kataxwpoUvTal ot anoBepatikd Twv 10iwv KEPAAQinv, €KTOC €Gv aAPOpa OE aAvaoTpopn
MEIWTIKAG avanpoodppoync (UnoTiunonG) OUYKEKPIMEVOU GKIVATOU Mou €ixe kataxwpnbei ota £Eoda. e
auTn TNV NEPINTWON 1G0MN000 PYEPOC TNG AVANPOodpHoynC KaTaxwpeiTal ota £0oda.

Meiwoelg oTn AoyloTikr afia, nou NpokKUNTOUV and TNV avanpooapuoyn, kataxwpouvtal oTa ££0da agou
npwTa dlaypagei To TUXOV OXNMATIOYEVO AnNOBEUATIKO avanpooapuoynG YIa TO OUYKEKPIMEVO MEPIOUTIAKO
OTOIXEIO.

Kata Tnv nwAnon Twv evowudaTwv nayiov, ol dla@opéc WETAEU Tou TIUAMWATOC Mou AAuBAveTal kai Tng
AOVIOTIKNG TOUG a&iac kaTaxwpouvTal wg kEpdN N {nuiec oTa anoteAéopata. MNa Ta napaywyikd akivnTa nou
anoTIHWVTal oTIG eUAOYEG afieC Toug, TO TUXOV anoBeuaTikd avanpoodphoync nou undpxel orta idia
KE(AAAIa KATA TNV NOANCN, HETAPEPETAI OTA KEPON €IG VEOV.

O1 unoAelppaTIkEG aieg kal o WPENPEG (WEG TWV EVOWHPATWV NAyiwv UNOKEIVTAl O€ €NAVEEETAON OE KABE
£T0I10 1GOAOYIOUO.

'OTav ol AoyIOTIKEG aieC TwV EVOWMPATWV Nayiwv unepBaivouv TNV avakThoiun a&ia Toug, ol JlapopEC
(anopeiwon) kataxwpouvTal we £60da oTa anoTeAéopara (Znueiwon 2.7).

Ta oikoneda dev anooBevovTal. O anooBECEIC TwV GAAWY OTOIXEIWV TWV EVOWUATWV nayinv unohoyilovral
ME TNV oTaBepn) HEBOdO Peoa aTn wPEAIKN {wr) TOUC NoU EXEl WG EENG:

KTipia 30-50 ETH
MnxavoAoyIkog eE0NAIOHOG 8-12 ETH
AuTokivnTa 4-6 ETH
Noinog EonAiopog 4-5 ETH
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2.7 KooToG 3aveiopou

To kOOTOG TOU davelopoU Mou OXETI(ETAI AUETA WE TNV andkTNon, KATAOKEUN I Napaywyr nepiouciakwv
OTOIXEIWV, N OAOKANPWON TWV OMOIWV aNaAITEI ONUAvVTIKO XpOvo, NPOCTIOETAl OTO KOOTOG TOUG, MEXP!I TO
XPOVO Mou €ival ouoIaoTIKA £TOINA NPOG XPrion i NPoc NwAnan.

Ta £00da nou NPoEpXovTal anod TNV NPOCWPIVI] TONOBETNON TwV davelakwV KEPaAdiwyv nou npoopiovral
yla anokTnon TwvV avwTEPW NEPIOUTIAKWV OTOIXEIWV aPalpeiTal anod To avTiaTolXo davelakd KOGTOC.

Ta aMa kooTn davelopoU KaTaxwpouvTal 0Ta anoTeEAEoUATa aTn XPrion Nou npokUnTouv.

2.8 AiUAa nepiouoiaka oToixeia

(a) Aoyiopikd H andkTnon AoyiopikoU kai/fj ol adeieg XPriong autou anoTIHwVTal OTOo KOGTOG KTHOEWG
heiov TIC anooBecoeic. O anooBEaelg dievepyoUuvTal Pe TNV oTabepr) pEBodo Katd Tnv SIAPKEId TNC WPENIUNC
{wNG TWV OTOIXEIWV aQUT®WV N onoia KupaiveTal ano 4 £€wg 5 £1n.

O1 dandveg nou anairouvTal yia TNV avanTu€n kai 1aTrPnNomn Tou AoYIOHIKOU KAaTaxwpouvTdl we £€oda oTav
yivovTal.

2.9 Anopceiwon aiag NEPIOUCIAK®V OTOIXEIMV EKTOG TNG unepasiac.

Ta neplouciaka oToIxeia, aveEapThTWE TOU €AV UNOKEIVTAI 0 andoBean 1 OxlI, EAEyxovTal yid anopeinon
NG a&iag Toug, oTav undapyouv evOEiEEIC OTI N AoyioTIKn a&ia Toug dev Ba avakTndsi. H avaktTioiun agia
givar n yeyaAuTepn a&ia YeTa&l Tng elAoyn¢ aiac peiwpévng Je To analitoUEVO yia TNV NWANON KOOTOC Kal
NG afiac xprnoswg Tou nepiouciakoU aToixeiou. H a&ia xpriong npoadiopieTal pe npoe€dpAnon Twv
MEANOVTIKWV POV HE TO KATAAANAO NPOeEOPANTIKO EMITOKIO.

Eav n avaktnoiyn a&ia gival pikpdTepn TNS avanooBeoTng, TOTE n avanooBeoTn a&ia MEIWVETal £G TO UYWOC
TNC AVAKTNOIUNG.

O1 {nuigC anopeiwaong kaTaxwpoUvTal we €600a 0Ta AnoTeAéOKATA TNG XPronNg KaTa Tnv onoia NpokUNTouy,
EKTOG £GV TO NEPIOUOIAKO OTOIXEIO £XEI AVANPOTAPUOOTEl, OnoTe n {nuia anoyeinwong PEIWVEl TO avTioTOIXO
anoBeuaTikd avanpooapuoync.

'OTtav Ot PeTayevéaTepn xpnon n {nuia anopsiwong npEnel va avaoTpagei, n avanooBeorn a&ia Tou
nepIOUCIakoU oToIXEiou au&aveTal £WG To UWOC TNG avabBewpnuevnG EKTIMNONG TNG AvakTAoIMNG agiag, aTo
Babuo nou n véa avandoBeoTn aia dev unepPaivel TRV avandoBeoTn a&ia nou Ba gixe NpoadlopIoTei eav
Oev gixe kataxwpndei n {nuia anoueiwong og NPonNyoUUEVEG XPrOEIC.

H avaoTpoon Tng {nuiac anopeinong kataxwpeital ota £€000d, EKTOG £V TO MEPIOUOIAKO OTOIXEID EXEl
avanpooappooTel, onoTe avaoTpo®r TNG {nuiac anopeiwonC auavel TO avTioToIXO anoBeuaTIKO
avanpoodapuoync.

Ma Tnv ekTignon Twv {NUIOV anopeinonG Ta NEPIOUCIAKA OTOIXEId EVTACOOVTAl OTIC MIKPOTEPEG DUVATEG
HOVAdEC dnMIoUpPYIac TAPIGKWV POWV.

2.10 Enevduoszig

a) Adveia ka1 anaiTnoEIg

MepiAauBavel un napdywya XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId HE MAYIEG 1 MPOCDIOPIOUEVES
NANPWUEC kal Ta onoia dev diANPAYUATEUOVTAl OE EVEPYEC AyOpPEC. AnuioupyoUvTtal OTav o OMIAOG Oidel
XprHaTa n napéxel ayaba kal unnpeoiec kal dsv undapyel NPOBeaN yia TNV NWANGN AUTWV TWV OTOIXEIWV.

B) AlaBsoipa yia n®ANoN XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEid.

MepiAapBavel pun napdywya XpnUaToolKovoUIKa MEPIoUaIakd aToixeia Ta onoia dev Unopolv va evraxbouv
0€ Kanoia ano TIC avwTEPw Katnyopiec. MepidauBavovTal oTa Wn KUKAOQOPoUVTA MEPIOUCIAKA OTOIXEIa
£pooov n Aloiknon Oev £xel TV NpdBson va Ta peucTonoinodsl Yéoa oc 12 prAveg and Tnv nuepounvia
IooAoyiopou.

O1 ayopEg kai ol NWANCEIC Twv eNeVOUTEWY KATAXwPoUVTAl KaTa TNV NUEPOUNVIa TNG EMNOPIKNAC GUVAAAayng
nou €ival kai n nuepopnvia nou o ‘OpIAog deouelsTal va ayopdael 1 va NwANRoel To aToixeio. Or enevOUOEIC
apxika kartaxwpoUuvTal otnv €uloyn aia Touc n onoia NPooau&aveTal Pe TIC APECA EMIPPINTEEC OTN
ouval\ayr dandveg, pe e€aipeon 00ov agopd TIC AUECA EMIPPINTEEC OTn cuvalayn dandveg, Ta oToixeia
€KEIVa MOU anoTIJwvTal aTny €UAoyn afia Toug pE METABOAEG KATAXWPOUMEVEC OTA anoTeAéouaTd. Ol
£nevOuoeIc dlaypagovTal 0Tav To dIKAIWHA OTIC TAUIAKES POEC anod TIC eNeVOUCEIC Afyel N HeTaBiBadeTar kai
0 OMINOC £xel HETABIBACEI OUCIWOWEG OAOUC TOUC KIVOUVOUC KAl Ta OMEAN NMOU CUVENAYETal n 1IDlokTNoia. Ta
OlaB€01ua yia NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTipwvTal oty ebhoyn a&ia Toug kal Ta
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OXETIKG KEPON N {nuiec kaTtaxwpouvTal O anoBepaTiko Twv 1DV KePaAdiwv PEXP!I Ta OTOIXEId auTd
nwAnBouv 1 xapakTnpioBolv w¢ anopsiwyeva. Kata Tnv nwAnon r éTav xapakTnpiobolv wG anopeinpEVd,
Ta kEPON 1 ol {NMIEG JETAPEPOVTAI OTA ANOTEAEOATA.

O1 eUMoyeG aiec TwV XPNMATOOIKOVOUIKWY MEPIOUTIAKWV GTOIXEIWV Nou €ival dianpaydaTeloiua O EVEPYEG
ayopeg npoadiopifovTal ano TIC TPEXOUTEG TIMEC TOUG. 'a Ta un dlanpayuaTeloiua oTolxeia ol EUAOYEC agieg
npoadlopilovTal PE TNV XPNOoN TEXVIKWV anoTiunong onwc npoeEd®Ancn HEAAOVTIKOV TAMIGKWY POWV KAl
MOVTEAG anoTidnong SIKAIWPATWY NPOdipeang.

Ta daveia kai ol anaiTroei Kal ol dIaKPATOUUEVEG wC TNV ANEN €nevOUCEIC, NETAYEVESTEPA AMNOTIPWVTAl OTO
avanooBeaTo KOOTOC e TNV XPrion ToU NpayuaTikou EMITOKIou.

>€ kAOe nuepounvia I6o0AoyIoHoU o ‘OMIAOG EKTINA av UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC MOU va odnyouv aTo
OouUUNEPAcua OTI TA XPNUATOOIKOVOUIKA MEPIOUTIakd oToIXEia €ival anopeiwpéva. Ma Toug CUMKETOXIKOUG
TITAOUG nou €xouv Ta&lvounbei w¢ dIabEcIua yia NMANCN XPNUATOOIKOVOUIKG OTOIXEia TETOIa EVOEIEN
OUVIOTA N ONUAVTIK MEiwon TNG eUAoync a&iag oe oxeon ME To KOOTOC KTHOEWC. Av OTOIXEIOBETEITAI
anopeiwon, n owpeupevn oTta idla kepaAaia {nuia nou eival n diagopd HPETAEU KOOTOUG KTNOEWG KAl
glloyng afiac, peTa@Eperal ota anoTeAéouarta. O1 {NUIEC anOMEIWONG TWV CUMPMETOXIKWV TITAWV mnou
KaTaxwpouvTal oTa anoTeAéouaTa dev avaoTpEPOVTAl HECW TWV AMOTEAECUATWV.

2.11 Ano@spara

Ta anoBépaTa anoTipwvTal oTnv XaunAdTepn a&ia PeTa&U KOOTOUG KTHOEWC Kal kabapnc pEUCTONOINGCIUNG
aiac. To kOOTOC KTHOEWC NPoadlopileTal e TNV PEBODO Tou PEOOU OTABMIKOU KOOTOUC. TO KOOTOC TWV
ETOIMWV MPOIOVTWV Kal TWV NUITEAWV anoBeuaTwv NePINAPBAVEl TO KOOTOC TwV AUECWY UAIKWV, TO GMECO
£pYaTikO KOOTOG KAl TA Yevika Biounxavika €€oda. KdoTog daveiopoU Oev nepIAAPBAVETAl OTO KOOTOC
KTNOEWG TwV anoBeudTtwv. H kabapr) peucTonoinaiun a&ia ekTigdTal Pe BAon TIG TPEXOUTEG TIMEG NWANONG
Twv anoBepdTwv oTa nAaiola TnG ouvrBoug dpacTnPIOTNTAG APAIPOUKEV®V Kal TWV TUXOV €£00WV NWANONG
OMOU CUVTPEXEI NEPINTWON.

2.12 AnaITAOEIG ano NEAATEG

O1 anarrioeic and NeAdTeG kaTaxwpouvTal apxika oTnv guloyn afia Toug Kal PETAYEVEOTEPA AMOTIMWVTAI
OTO avanooPeoTo KOOTOC HWE TNV XPAON TOU MPaydaTtikoU EMITOKIOU, a(aipOUPEVWV Kal Twv NIV
anopeinonc. O1 {NUIEC anopeiwone (aNWAEIEC anod eNICPAAEIC AnNaITAOEIC) KATaxwpeouvTal OTav Undpxel
QVTIKEIPEVIKT anodeiEn o1 o OpIAog Oev €ival os B€on va sionpa&el OAa Ta nood nou opeilovTal Pe Baon
TOUC oUPBaTIKOUC dpouc. To Noad TnG (NMIGc anopsiwong eival n diagopd PeTa&U TNC AOYIOTIKAC a&iag Twv
anaItioswv kai TnNG napouoac a&iac Twv eKTINOPEVWY HEANOVTIKWV TAUIAKWY POWV, NPOEEOPAOUNEVWV HE
TO MPAYMATIKO €NITOKIO. To Nogd TNE {NMIAC anopgiwong KaTaxwpeiTal ws £€000 oTa anoTeAéopaTa.

2.13 Tapiaka d1a0€oipa kai IcodUvapa

Ta Tapiakd diaB€oipya kal Tagiakd 10oduvapa nepIAaPBAVOUV Ta PETPNTA TIC KATABECEIC OWEWC Kal TIC
BpaxunpoBeoPEeG YEXPI 3 HNVEG eNevOUOEIC, UWNANG PEUCTONOINCINOTNTAC KAl XaunAoU piokou.

2.14 MEeTOXIKO KEQPAAdIO

To MeETOXIKO KEPAAAIO CUUNEPIAAKBAVEI TNV OVOUACTIKA afia Tou ouvOoAou Twv PETOXWV. TO M0G0 TNG
dlapopdc and £kO00N METOXWV UNEP TO APTIO KaTaxwpileTal os €101k Aoyapiacuo Ta de £60da Tng au&nang
MEIMVOUV TO Mpoidv TNG €kdoonG.

2.15 AaveioUOG

Ta davela kaTaxwpouvTal apXika aTnv €UAoyn a&ia Touc, PelwPeva Pe Ta KOOTN yia TNV npaygaronoinon
NG ouvaihaync. MeTayevéoTepa anoTigoUvTal oTo avandoBeoTo KOOTOG ME Tn XPrion Tou npaypaTtikou
€MITOKIOU. AOYW TNG OXETIKNG OTABEPOTNTAG TOU EMITOKIOU TOU AEITOUPYIKOU VOMIOUATOC aAAG kal Tou
BpaxunpoBeopou — PECONPOBECUOU XapakThpa Twv daveiwv n w¢ avw cUAoyn aia TauTileTal pe Tnv
OVOMAQTIKI).

H eUMoyn a€ia Tou ouoTaTikoU PEPOUC MOU apopd UMOXPEWON €VOG METATPEWIPOU oloAoyiakoU daveiou
npoadIopilETAl PHE TNV XPNON TOU TPEXOVTOC EMITOKIOU yId 1000UVAUO HN HETATPEWIHO odoAoylako davelo. H
UNoXPEWON AUTN WETAYEVESTEPA ANOTIYATAI GTO AvandoBeoTo KOOTOG HEXPI TNV AOKNON TOU JIKAIWUATOG
MeETaTponnG N Tnv AnEn. H diagopd WeTal e€UAoyng a&iag TnG unoXPEwonc Kal Tou TIPAPATOG MNou
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glonpaxbnke ano Tnv €kdoon eivali n gUAoyn afia Tou OIKAIWPATOG HETATPOMNG KAl KATAXWPEITAl WG
anoBepaTiko OTa idla KEPAAAIQ PETA TNV aPaipedn Twv danavwv yia Tnv €kdoon kal ToOU OXETIKOU (pOpoU
£1000MPATOC.

2.16 AvaBaAAOPEVOG (POPOG EICOBNHATOG

O avaBaA\dpevoc popoc €100dAUATOC NPoadiopi(eTal He TNV MEBODO TNG UMNOXPEWGONG NOU NPOKUNTEl anod
TIG NPOCWPIVEG OIAPOPEG WETAEU TNG AOYIOTIKNG a&iag kal TnG (POPOAOYIKNAG BACNG TWV NEPIOUCIAKWV
OTOIXEIWV KAl TWV UNOXPEWOEWV.

O avaBaAlopevog popoc npoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU IOXUOUV KATA Tnv
nUepopnvia Tou IooAoyiopou.

O1 avaBaMOPevEG POPOAOYIKEC anaITAOEIC KATAaxwpouvTal kaTta Tnv €KTaon katd Tnv onoia 6a undp&el
MEMOVTIKO (popoAoynTED KEPOOG yia TNV XPNoIKonoinon Tng npoowpivic S1apopdc nou dnuIoupyel Tnv
avaBaAAopevn popoloyikn anaitnon.

2.17 NapoxEG 0TO NPOCWIIKO

a) BpaxunpoBeapec NapoxEg

O1 BpaxunpOBeoPeC NAPOXEC NPOG TO MPOCWMIKO Of XPNUa Kal ot €ido¢ kataxwpouvtal we £€0do OTav
KaBioTavTal OOUAEUPEVEC.

B)Napoxec kaTa Tnv €€0d0 anod Tnv unnpeocia

O ouINog kai n eTaipeia NPoadlopilel TNV PEANOVTIKI UNOXPEWON Yia anolnuinon Npoownikou Aoyw £E030U
ano Tnv unnpeoia e Baon avaloyioTIKr JEAETN.

H unoxpéwon nou KaTaxwpeiTal oTov ICOAOYIOWO YId T MPOypAuuaTa kabopioUEVWY Napoxwv Eival n
napouoa a&ia Tng d€oueuonc yia Tnv kabopliouévn napoxr Heiov Tnv elAoyn afia Twv MEPIOUCIAKWY
OTOIXEIWV TOU NPOYPAUKATOC Kal TIC METABOAEC NMou NPokUNToUV and Ta akaTaxwpenTa avaloyloTika kEpon
Kal {nUIEC kal To KOOTOC TNG Npolnnpeoiac. H déopeuon TG kaBopiopévng Napoxne unoloyideTal ETNoIwG
ano aveEapTnTo avaloyioTr YE TNV XpRon TG HeBddou TnG npoBarAopeVNC NIOTWTIKNAG Hovadog (projected
unit credit method). INa TNV NPogEOPANCN XPNOILONOIEITAI TO ENITOKIO TWV HAKPONPOBESUWY OHOAOYWY TOU
EANvikoU Anuogiou.

Ta avaloyioTika KEpdN Kal ol {nuiec nou npokUNTOUV and TIC NPOOAPUOYEC WE BAaon Ta 10Topika dedopéva
Kal €ival ndvw 1 kaTw and To nepibwpio Tou 10% TNG CWPEUMEVNC UNOXPEWONG, KATAXWPOUvVTal oTa
anoTeAEOUATA PECA OTOV AVAUEVOUEVO HECO AOPAAIOTIKO XPOVO TWV CUMUETEXOVTWV OTO NPOypauua. To
KOOTOC NpolnnPeoiac KaTaxwpeiTal AUeca OTa AnoTEAECUATA WE €EAipEDN TNV NEPINTWAN NMOU Ol HETABOAEC
TOU NpoypAaupaTog eEapTwvTal and Tov evanopévovTa XpOovo UNNPeCiac Twv €pyalopevmv. XTnV NePINTwan
auTn To KOOTOG NPoUNNPECiac KaTaxwpeital oTa anoTeAéopata Ye Tnv otabepr] uEBodo péoa oTnv nepiodo
wpipavongc.

2.18 MNMpoBAEyeIg

O1 npoBAEWeIC KaTaxwpouvTal oTav:

- Yndpyel pia napoloa VOUIN 1 TEKUaIpOPEVN OEGUEUDN WC ANOTEAECHA YEYOVOTWY TOU NApeABOVTOC,
- Eivar mBavov 611 8’ anaitnBei ekpor) Nopwv yia diakavoviouod Tng OEGUEUONG Kal,

-To anarroUphevo Noood Pnopei va anoTiynBei agionioTa.

2.19 Kataxmpion 003wV

Ta €00da kartaxwpouvtal otnv afia Toug npo O®MA kar Aoinwv QOpwvV Kal PETA TIC EKNTWOEIG Kal
ENIOTPOPEG. Ta dieTaipikd €00da pEaa atov ‘OpIAo diaypdpovTal NARPWG.

H kaTaxwpion Twv 000wV YIivETal WG EENC:

a) NwARosic ayabonv

O1 nwAnoeIg ayabwv kaTaxwpouvTal oTav o ‘OpiIAog napadidel Ta ayaba oToug NeAATeC, Ta ayabd yivovTal
anodekTd and autoUg Kal n gionpa&n Tng anaitnong sivar elAoya €&ao@aAiopévn. O NwANCEIC yivovTal
ouvnBwC eni NICTWOEI.

B) Mapoxn unnpeciov

Ta €0o0da anod napoxn unnpeoiwv AoyilovTal Ye Baon To oTadio OAOKANPWONG TNG UNNPECIAc o oxEon e
TO EKTIHWHEVO OUVOAIKO KOOTOC TNG.

y) ‘Ecoda and TOKoug
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Ta €0oda and TOKOUG kaTayxwpouvTal BAcel Xpovikng avaloyiag kai Je Tnv XpAon Tou npaypaTikou
EMITOKIOU.

0) Mepiopara

Ta pepiopara, Aoyiovral we £é0oda, oTav BepeAiwveral To dikainpa gionpagrg Touc.

2.20 MioBwoeIg

MIoBWOEIC OTIC OMOIEC, OUTIAoTIKA OAOI 01 KivOUVOol Kal 0l WPEAEIEC TNG 1010KTNaiac diaTnpoUvTal anod Toug
EKMIOOWTEG TAEIVOUOUVTAI WC AEITOUPYIKEC MITOWOEIC,

O1 AoINEC HIoBWOEIG KATATACTOVTAl WG XPNHATODOTIKEG HICBWOEIG.

ExkpIoOWTAG

Eionpa&eic nou npokUNTOUV anod AEITOUPYIKEC HICBWOEIC kaTaxwpoUvTal wG £0oda We Bacn Tnv otabepr)
HEBODO kaTa Tnv didpkela TG PioBwaonc.

MigOwTRG

MANpwuEC HIoBwUATWY BAcEl ASITOUpYIKWV PIoBwoswv KaTaxwpoUvTal oTa £€oda pe Bacn Tnv oTabepr
HEBODO kaTa Tnv didpKela TNG PioBwaonc.

MeploUCIaKA OTOIXEId MOU KATEXOVTAlI BACEI XPNUATOOOTIKWV HICOWOEWV KATaXwpoUvTal w¢ neplouoiakd
oToIXEIa TOU OMIAOU anoTIpweva, katd Tnv ouvawn TngG Hicbwaong, otnv euAoyn aia Toug | Epogov eival
MIKpOTEPN OTNV napouca afia Twv eAAXIoTwV MNANPWTEWV MIOCOWPATWY. H OXETIKN UMOXpEwon OTov
EKMIOBWTN KATAXWPEITAl OTOV ICOAOYIONO WC UMOXpEwon anod XpnuaTtodoTikn Wiobwon. O HIoBWTIKES
NANPWHEC PePIlovTal OE XPNUATOOIKOVOUIKO €000 Kal O KATABOAN UMOXPEWONG WE TPOMO Mou va divel
0oTaBEPO EMITOKIO OTO €KAGTOTE UNOAOINO TNG UMNOXPEWONG. TO XPNUATOOIKOVOUIKO £6000 KATAXWPEITAl 0T
£€00a ekTOC €av OXETI(ETAI AMEDA PE NEPIOUOIAKO OTOIXEIO (BAEME QVWTEPW)

2.21 Aiavopn HEPICHATMOV

H diavoun Twv PEPIOPATWY OTOUC METOXOUG TNG MNTPIKNG KATAXWPEITAl WE UMNOXPEWON OTIC EVOMOINMWEVES
OIKOVOUIKEG KATAOTACEIC OTAV N dlavour| eykpiveTal and Tnv Mevikr ZUVEAEUON TwV PETOXWV.

2.22 KpaTikEG eniXopnyNOEIG

O1 KpaTIKEC €MOOTNOEIC YIa €KNAIdEUON NPoowmnikoU | ahha €£oda kaTtaxwpouvTal oTta €0oda PBAcel TNnG
apxnc TNG CUOXETIONG TwV £00dwV PE Ta €€0da Kal aneikovi{ovTal oTa anoTteAéopata SIakekpiyéva and Ta
avTioToixa £€€0da. O1 KpATIKEC EMIXOPNYNOEIC NoU OXETiCovTal o Ndyld NEPIOUCIAKA GTOIXEId KaTaxwpoUuvTal
OTIC UNOXPEWTEIC (LakponpOBeTEG I BPaxuNPOBETHEC) WG EMIXOPNYNOEIG EVOWUATWV aKIVNTOMNOINCEWY Kal
METAPEPOVTAl OTA £000a CUUPWVA HE TNV WPENIKN dIApKeIa (WG TWV OXETIKOV Nayiwv.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIv3UvVou
3.1 NapdayovTeg XpNHATOOIKOVOHIKOU KIvOUVOoU

O 'OuINOG €KTIBETAl OE APKETOUC XPNUATOOIKOVOUIKOUG KIVOUVOUC, ONwG KivOUvo TIHWV ayopdc, MIOTWTIKO
KivOUVO KAM.

a) Kivduvog ayopag

i) ZuvaA\ayuaTikog Kivouvog

O 'OuihoG dpaaTnplonolsiTal KUPIG 0 Naveupwnaiko eninedo kabwg kal oTIC XWPES TNG Meooyeiou. To
VOMIoNa ouvalhayav gival ouviBwe To € kal Aoind eupwnaika vopiopaTa ekTog (wvng € kal KaTd GUVENEIa
Ogv nmpokUNTOUV OnuavTikoi kivduvol and anaitnoeic. AvtiBeta onuavTikoi kivduvol eivar duvato va
npokUWoUV anod TNV HETABOAN TwV ouvaAAayHaTIK@V ICOTIMI®MY TOU VOMIopaTog npoundeiac A’ uhav ($) kai
TOU VOUIOPATOG NMWANCNG ETOINWY NPOIOVTWV (€).

i) Kivduvoc TIKAG

O 'Ouihog exTiBeTal og peTaBoAeC TNG agiag Twv anoBepdTtwv eneidn n Baacikn A’ UAN Nou Xpnoidonoiei ivai
XPNHATIOTNPIaKO MNPOIOV EKNEPPACUEVO O DOAAPIA KAl KATA OUVEMEId €KTOC and Tov ouvaAaydaTikod
KivOuvo ugigTaTtal Kai KivOuvog HETABOANG TnG TIUNG npopnBesiac A’ UANG. ‘OTav ugioTaTal onuavrikn
avigopponia PeTa€l anoBepdtwv A’ UAWV Kal anoBepdTwy Toidwv 0 ‘OpIAoc diaxelpiCeTal Tov v AOyw
Kivduvo WEOW ayopdc rj nwAnong SIkaiwpAaTwy npoaipeong (options).

B) MOTWTIKOG KiviuVvog

O 'OpINoC €xel dIapOPONOINUEVEG CUYKEVTPWOEIC NIOTWTIKOU KIVOUVOU kal 6cov agopd To UYocC kal 0oov
agopd Tnv noidéTNTa Tou MIoTWTIKOU KIvOUvou. MNa To Adyo auTd avaAoya We TV KaTtnyopia npoiovTwv Kal
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Tov neAATn ao@aAidel Tov MIOTWTIKO KivOUVO Of JIEBVWC avayVWPIOPEVEC AOPAMNOTIKEG ETAIPEIEC
£EEIDIKEUPEVEC NPOC TOUTO.

y) Kivduvog peuotoTnTag

O kivduvog peuoTdTNTAC €€aKoAoUBEl va NApapeével O OXETIKA augnuéva enineda AOyw Twv {nuIoyovmv
anoTeAEOPATWV KaBwE Kal TNG ONUAVTIKAG MEIWONG TwV TPAne(IKWV Xopnynoewy Ta TEAEUTAIa Xpovia.

3) Kivduvog Tapiakmv powv Kai Kivduvog peTaBoAmv gUAoyng aiiag AOyw HETABOA®V TwV
ENITOKIWV.

O 'OpINog dev €xel ONUAVTIKA TOKOQOPA MNEPIOUTIAKA OTOIXEId KAl GUVENWG Oev UNOKEITAl Of KivOuvo
METABOANC Twv emiTokiwyv. To idlo 1oxUel kal yia Ta pakponpdBsopa daveia Ta onoia Xapaktnpilovral
HegonpoBeopa.

MoAimikr Tou Opikou eival va ouvanTel kal va avavewvel To oUVOAO OXeOOV Twv Oaveiwv Tou
XPNOILOMNOIWVTAG KUMAIVOUEVO EMITOKIO.

3.2 Mpoodi10pICHOC TV EUAOYWV adimv

H e0Aoyn a&ia Twv XpnUATonIoTWTIKOV PECWV Nou dianpayuatelovTdl O eVEPYEG ayopéG (XpnUaTioTnpia),
npoadlopileTal ano TIC ONUOCIEUOUEVEC TIHEG NMOU I0XUOUV KATA TNV NUEPOUNVia Tou I00AoyIGuoU.

H eUloyn afiac Twv XpNUATOMIOTWTIKOV MPECWV nou Oev dlanpaydaTtelovTial Ot EVEPYEG AYOPEC
npocodiopileTal PECW TEXVIKWV aMOTIUNONG, Kal e TNV Xpron HeBddwv Kal napadoxwv nou atnpifovral ot
0edopéva TN ayopdc kaTda Tnv nuepounvia Tou IooAoyiopou.

O1 elloyec afieC Twv aNAITHOEWV KAl UMOXPEWOEWV E£ival Ol OVOUAOTIKEC TOUG afiec kaTaAAnAa
NPOCAPUOCUEVEG WOTE va avravakAoUv Tnv dlaxpovikn a&ia Tou XPAMATOC Kal TIC EKTIMACEIC YId TIC
anwAeieg anod Tov MoTWTIKO KivOuvo.

4. INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TG SI0IKNOEWG
O1 eKTIUACEIG Kal Ol KPIOEIG TNG dloiknong €ival unod cuvexn enavegETaon Ye BAcn Ta IGTOPIKA OedoPEvVa Kal
NPOCOOKIEC YIa TA HEANOVTIKA YEYOVOTA, NMou KpivovTal eUAoyeC GUP@Wva e Ta IoxUovTa.

5. Topeic 3paocTnPIOTHTWV TOUu OpiAou

Mapaywyikd o ‘Oupihoc Opactnpionoisital otnv EAAGOa kai ota BaAkavia. O nwAnoeiG Tou oOpiAou
aneuduvovTal g€ TPEIG KUPIG YEWYPAPIKEG NEPIOXEC oTnv EANAdQ, oTig Aoinég Xwpeg TNG Eupwnaikng
Evwang kal oTic TPITeC XWPEG Tou KOOPou. To OUVOAO TWV MNapaywyikwv dpacTnpIoTATWY ToU OWiAou
apopd napaywyr Kal egnopia kKAwoToU(avToupyikwyv MPoioVTWY Kal unnpeciwv (VNHATwY, upaopdtwy,
Bapr) upaocudtwv (facon) kai €Toipwv evOUpATWV). Méxpl To 2004 o 'Opihoc péow TnG LANNET
OpacTNPIONOIEITO OTO TOUEA TNAEMIKOIVWVIWV KE TNV NAPOXN UNNPECIwV oTabepnc TNAEpwviag kal Internet
oTnv EAN\Gda kai Tnv AyyAig, kai géow Tng TARGA FINANCE S.A. oto Topéa Tng NauTihiac. H xprion 2005
napouoialel onuavTikn PEimon TNG Napaywynec Kal Twv NwANCEwV N onoia oQeiAeTal anokAEIOTIKA oTNnv
EMeEIYN KepaAdiou KIVAOEWC anapaitnTou va XpnNUATodoThosl TNV Napaywyn Kal TIC NWANCEIC TwV
BuyaTpikwV €TaIpeI®V Tou opilou. EEarTiac TnG ev AOyw Peiwang YEInBnKav kal ol NwANCEIC TNG ETAIPEIAC Ol
onoiec unoAoyifovTal w¢ NogoaTod €ni TWV NWANCEWY TWV BUyaTpIkwV AAAG Kal JEimoNG Tou NocoaTou anod
3% og 2,5% To TeAeuTaio TPiUNvo AOYW MEPIOPIOPOU TWV UMNPECIWV TNG UNTPIKAG NPOG TIG BUyaTpIKEG
g€aiTiac TG HETAPOPAG TOU NPOCWNIKOU JIOIKNOEWG OTIC BUYATPIKEG ETAIPEIEC.

INAAYZH ATIOTEAEZMAT2N KATA TEQIPA®IKO TOMEA TOY OMINOY

Ta nood eival ekneppaocueva oe XiA.€ ) 1/1-31/12/2005 1/1-31/12/2004
YnoAoineg Ynohoineg

EMada  xwpeg E.E. Tpitec xwpeg  Z0voAo EMAda  xwpeg E.E. Tpitec xwpeg  ZUVOAO
40.670 54.457 2.956 98.084 66.752 78.892 9.958  155.602
00TOG NWANBEVTWV (42.330) (56.425) (3.015) (101.769) (72.779) (85.324) (9.858) (167.960)
likTa kEPDN (npieg) (1.659) (1.968) (59) (3.686) (6.027) (6.432) 100 (12.358)
AMa £€000a eKPETAAEUONG 3.540 4.340 223 8.104 4.820 3.931 276 9.027
£05a BIBETEWC (3.901) (5.151) (294)  (9.346)  (4.517) (5.303) (601)  (10.421)
£000 JI0IKNOEWG (4.973) (3.470) (181)  (8.623) (4.815) (4.073) (295) (9.183)
Ma £€0da ekpeTANEUONG (27.193) (15.017)
£pdn ({nMieg) eKPeTAAAEUONG (6.993) (6.247) (311) (40.744) (10.540) (11.875) (520) (37.952)
PNHATOOIKOVOIKO KOOTOG (10.846) (10.954)
£p0n ({nuieg) and nwAnaon 1 anoTiunon enevouoEwY (12.416) (64.060)
(£pdn ({nHieg) npo POpwvV (64.006) (112.966)
)OPOG €1000MKATOG (803) (575)
vaBaA\dpevol Qopol (2.468) (77)
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(£pdn ({npieg) peTa anod @opoug (67.277) (113.617)
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ANAANYZH AMIOTEAEZMATR2N KATA FEQQIPA®IKO TOMEA THZ ETAIPEIAZ

(Ta nood sivar ekneppaopéva oe XiA.€ )

MwARCEIG

KooTog nwAnBevtwv

MikTa k€pdn ({npieg)

AMa £€000a eKPETANEUONG

"E€0da BI0IKAOEWG

AMa £€00a eKETAMEUGNG
Képdn ({npieg) ekpeTaAAeuong
XpNHUATOOIKOVOUIKO KOGTOC

KEpdn ({nuiec) anod nwAnon f anoTiunon enevdloewv

Képdn ({npieg) npo popwv
®OpOG £1000MPATOG
AvaBah\dpevol gpopol

Képdn ({npieg) HETA anod popoug

1/1-31/12/2005

1/1-31/12/2004

Mapoxr unnpeoiwv (management) Mapoxn unnpeoiwv (management)

6. EvoopaTa nayia NnEpIouciakd oTolxeia

ENZQMATA 1Al TA [TEPIOYZIAKA XTOIXEIA TOY OMINOY

(Ta nooa sival ekneppacpéva o€ XIA. €)

Evoopara nayia

YnoAoino 1/1/2004

KOaTog | ekTipnon

SWPEUPEVEG ANooPETEIG

AvandoBeoTtn agia

Kivnon €roug 2004

YnoAoino évapéng

MpoaBrKeg

NwAnoeig (Leiwon agiag KToswE)

MEIWOEIG  KOOTOUG  KTNOEWG AOY®w [N gvonoinong
Buyatpikng

MNwARoeIg (Meiwon anooBEoewv)

MeIwoeIG anooBecewv AOyw Hn evonoinong Buyatpiknig
AnooBEosic Nepiddou

AvanooBeoTn aia

YnoAoino 31/12/2004

KoaTog | ekTipnon

SWPEUPEVEC anooPETEI

AvanooBeoTn agia

Kivnhon nepiodou 1/1-31/12/2005

YnoAoino évapéng

MpooBdrikeg

MNwAnoeig (Meinon agiag KToswe)

MeImaEIg KOaTOUG AOyw N evonoinang BuyaTpikng
NwARoeIg (Leinan anooBEcEwY)

MeImaoEIg anoaBEoswv AOyw pn evonoinang BuyaTpikng
AnooBEasig nepiodou

AvanooBeoTn agia

YnoAoino 31/12/2005

KoaTog 1) ekTipnon

SWPEUPEVEG ANooPETEIG

AvanooBeoTn a&ia

2.933 5.358

(2.857) (5.420)

77 (62)

300 21

(1.582) (880)

(228) (204)

(1.433) (1.126)

(1.408) (1.398)

(21.187) (20.845)

(24.027) (23.369)

(523) (36)

(81) (17)

(24.632) (23.421)

Mnxav/k0G MeTagopika Moinog
Oikoneda Kripia  €§onAiopog Héoa €EonAiopog  ZUvolo

28.895 105.057 206.831 2.845 11.886 355.513
0 (2.028) (119.886) (2.089) (9.614)  (133.618)
28.895 103.028 86.945 756 2.272  221.895
28.895  103.028 86.945 756 2.272 221.895
0 215 2.483 55 247 2.999
0 (21) (394) (227) (33) (674)
0 0 (83) (6) 9) 97)
0 59 300 190 31 581
0 0 46 4 5 55
0 (2.088) (12.888) (187) (812)  (15.974)
28.895 101.193 76.409 586 1.701 208.784
28.895 105.250 208.837 2.667 12.092 357.740
0  (4.057) (132.427) (2.082) (10.390) (148.956)
28.895 101.193 76.409 586 1.701 208.784
28.895 101.193 76.409 586 1.701 208.784
0 111 407 3 49 570
0 (6.771) (467) (4) (38) (7.279)
(1.546)  (7.421) (6.060) (340) (172)  (15.538)
0 1.608 455 1 35 2.100
0 1.119 5.390 302 162 6.974
0 (3.093) (12.854) (153) (617)  (16.717)
27.349 86.747 63.282 396 1.121 178.894
27.349 91.170 202.717 2.327 11.931 335.493
0 (4.423) (139.435) (1.931) (10.810)  (156.600)
27.349 86.747 63.282 396 1.121 178.894

Ta oikdéneda Kal Ta KTipid avanpoodppocdnkav yia TeEAsuTaia (opd Tnv
ekTINNTEG (American Appraisal). H avanpooappoyr Baciobnke oTig eUAoyeG agieg Twv akiviTwv. H unepatia
avanpooappoyng kabapr) and avaBar\oPEVoOUC (POPOUC NIOTWONKE OTa anoBeUaTIKa Twv IDIWV KePaiaiwv

(Znk. 19).

31.12.2004 and ave&aprtnToug
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O1 anooBéoeig Tng nepiddou avallovTal wg eENG:

(Ta nooa sivai ekneppacpéva oe XIA. €)

O OMIAOZ
31/12/2005 31/12/2004
AnooBEoeIg aTo KOOTOG NWANBEVTWY 9.501 14.335
AnooBéoeig oTa £600a dIaBETEWG 76 81
AnooBeosic oTa ££00a dI0IKAOEWE 1.098 810
AnooBEoeic oTa AAa £€00a EKUETAANEUTEWG 6.518 2.130
ZUvoAo anooBEceEmv 17.192 17.355

>Tov nivaka nepiAauBavovTal kal anooBECEIC Nou agopouv alAa NepIouciakd aToixeia. (ony.8)

H aia KTOEWC TWV KTIPIWV Kal TWV OIKOMEDWV, N EKTIMNON ano Tov aveEApTNTO EKTIUNTT, N UNEPAgia Kai n
dlagopd avanpoodppoync diapop@wvovTal wé eENC:

ATADPOPES ANATIPOSAPMOrHZ AINTO EKTIMHEH AKINHTRN
(Ta nood civar ekneppaocucva oe xiA. €)

O OMIAOZ

OIKOMEAA KTIPIA XZYNOAO
KooTog kTrioews 31/12/2004 11.424 80.808 92.232
S WPEUPEVEC ANOOPETEIG 0 (45.805) (45.805)
AvanooBeoTo undAoino 11.424 35.002 46.426
ExTiunon ave&apTnTou eKTINTH 17.404 66.848 84.252
Ynepa&ia 5.980 31.845 37.826
Meiov: avaBaA\opevog @opog 35% (2.093) (11.146) (13.239)
Ailaopa avanp/yng akivijTov 3.887 20.699 24.587
MA&ov Aoinég dIapopEg avanp/yng 0 312 312
Ailagopa avanp/yng 3.887 21.011 24.898
Meiov: dIkaiUATa PEIoOWnPiag (2.842) (14.702) (17.544)
Aiapopa avanp/yng -undAoino 31/12/2004 1.045 6.309 7.354
MeTaBoAr Aoyw peiwong ouvT/aTou popoloyiag aTo 32% 179 955 1.135
Meiov: dikaiwpaTa peloyneiag (157) (834) (991)
Aiagpopa avanp/yng 31/12/2005 1.068 6.430 7.498

Ta Tpane(ika daveia £xouv eEacPaliobei e UNOBNKEC Kal MPOCNMEIMOEIC UNOBNK®V €Ni AKIVATWY OUVOAIKNG
agiag 113.764 (2004, 98.764) (onucinon 22).

3TNV KATnyopia Twv EVOWHATWV Nayiwv MEPIOUCIAKWY OTOIXEIWV TOU OpiAou nepIAUBAVETAl Kal TO KTipIO
ypageiwv Tng €0pag Tng Ouyatpikng etaipeiag KAwotnpia Naolong nou Bpioketal otnv 000
KwvoTravTtivounoAewe 1 kai KngiooU  TMepIOTEPI Kal KATEXETAlI ano Tnv eTaipeia duvausl oUPBaong
XPNHATodoTIKNAC HioBwong (sales & leaseback). Eniong, oTnv avmTépw KATNyopia TwV EVOWPATWV NAYiwv
nepidaupaveral To Bageio Qivipiotipio (akivnto, unxaviuara kai €EonAiopodg) Tng Buyatpikng FANCO kal
opada pNXavnuatwv Tou KAwaoTtnpiou Podonng Tng Buyatpikng Khworipia Podonng (Xnu.21), Ta onoia
KaTéxovTal €niong dUVAUEl CUMBACEWY XPNHATODOTIKNG HioBwaonc.
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ENZQMATA [TAT'TA [TEPIOYZIAKA STOIXEIA THE ETAIPEIAZ

(Ta nooa sival ekne@pacpéva oe XIA. €)

Evoopara nayia

YnoAoino 1/1/2004

KOoTOog 1) eKTipnon

S WPEUPEVEC anooBETEIG
AvanooBeoTn agia

Kivnon €toug 2004

Ynohoino évapéng

Mpoobrikeg

MNwAnoeig (Meiwon agiag KToewE)
MwAAoeIg (Meiwon anooBEoewv)
Anoopeoeig nepIodou
AvanooBeoTn a&ja

YnoAoino 31/12/2004

KOoTOog 1| eKTiuNon

S WPEUPEVEC anooPETEIG
AvanooBeoTn agia

Kivhon nepiodou 1/1-31/12/2005
Ynohoino &vapéng

Mpoobrikeg

MNwAnoeig (Meiwon agiag KToEwE)
MwAnAoeIg (Meiwon anooBEcewv)
Anoopeoeig nepIodou
AvanooBeoTn a&ja

YnoAoino 31/12/2005

KoaTog ) ekTipnon

S WPEUPEVEC anooPETEIG
AvanooBeoTn afia

MeTagopika Aoinog
péoa eSonhiopog ZUvolo
96 902 998
(56) (472) (528)
40 430 470
40 430 470
0 16 16
(2) 0 (2)
1 0 1
(11) (123) (134)
29 323 352
95 918 1.013
(66) (595) (661)
29 323 352
29 323 352
3 4 7
0 (5) (5)
0 4 4
(11) (101) (111)
21 226 247
97 918 1.015
(76) (692) (768)
21 226 247

O1 anooBeoeic TnG Nepiddou availovTal we €ENG:

(Ta nooa sival ekneppacpéva o€ XIA. €)

AnooBEoeic 0To KOOTOG NWANBEVTWY
AnooBéoeig oTa £€0da dlaBécewg
Anoopeoeig oTa £50d0a JIOIKAOEWG

AnooBéaeic oTa AAa £€00a EKUETANNEUTEWG

ZUvoAo anooBEcemwv

H ETAIPEIA
31/12/2005 31/12/2004
111 130
0 0
0 4
0 0
111 134
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7. Engv3dUOEIG O€ BUYaTpIKEG ENIXEIPNOEIG

H eTaipeia KAQNATE= eAéyxel kal evonolei TIG NapakdTw BUYATPIKEG ETAIPEIEC YE TO AVTIOTOIXO I000UVANO
NnoooaTd CUMKETOXNG:

I008Uvapo % GUHHETOXNG

KAQZTHPIA NAOYZHZ A.E. - KwvaTavTivounoAewg 1 & KngiooU MepioTépl ATTIKAG 32,19%
FANCO AE - KwvoTavTivounoAews 1 & Kngiool MepioTept ATTIKAG 7,09%
KAQETHPIA POAOMHZ AE - Biounxavikr ovn KopoTtnvng 26,35%
GALLOP AE - Knpioou 32 AlyaAew ATTIKNAG 6,38%
EAIZ AE - KwvoTavTivounoAewg 1 & KngiooU MepioTepr ATTIKNAG 7,09%
ALFAN S.A. - AABANIA 7,07%
BULFANCO A.D. - BOYATAPIA 6,95%
TEXTILKO E.O.0.D - BOYATAPIA 7,09%
KAVASKO L.T.D - F.Y.R.O.M. 7,09%

EkTdc Tng etaipeiac KAwoTrpia Naolong nou eA&yxeTal AUeca PE TO AVWTEPW MOCOCTO N ETalpEia
KAwotnipia Poddnng (iooduvaun ouppetoxn 81,87%) kai n FANCO A.E. (ouppetoxn 22,01%) cival
Buyatpikéc Tng KAwompia Naolonc. O1 unoAoinec eraipeiec eival BuyaTtpiké Tng FANCO «kal
nepi\apBavovTal oTov avwTépw nivaka PE To 1000UvVAPO MOCOOTO CUMMETOXNG TNG KAQNATEZ. Katd
OUVENEIQ TO MOCOCTO CUMHETOXNG TNG BuyaTpiknc eTaipeiac FANCO oTi¢ ev AOyw €TaIpeieg, €ni TO NOCOCTO
ouppeToxNG (22,01%) Tng Kh\woTrpia Naouong otnv FANCO, €ni To N0000TO GUHHETOXNG TNG KAQNATE=
otnv K\wotrpia Naolong (32,19%) 5idel To 1000UvVaPO NOoOOTO GUHKMETOXNC TNG KAQNATES OTIC ev AOyw
ETAIPEiEG.

ANAANYZH ZYMMETOXS2N ZE OYTATPIKEZX
(Ta nood gival ekneppaocusva ox xiA. €)

H ETAIPEIA
31/12/2005 31/12/2004

KAQITHPIA NAOYZHZ AE % %

KoaTog KTroewg 32,19% 80.437 32,94% 77.288
AlaQOPEC EKTIPNONG (68.844) (48.521)
KooToG ekTipnong 11.593 28.767
ZYNOAO OYIATPIKON

KooTog KTNoEWS 80.437 77.288
AlapOPEC EKTIUNONG (68.844) (48.521)
KooToG ekTipnong 11.593 28.767

Ano 1o gUvoAo Twv peToxwv TnG KAQETHPIA NAOYZHZ i1dlokTnoiag Tng eTaipeiag PeToxég agiag 11.161
XIA. € €ival evexupiaopéveg yia eEacpalion Tpanefikwv daveiwv. Ze eninedo opilou peToxég GALLOP
agiac 589 xIA\. € cival evexupiaopéveg yia €Eaopaiion Tpanedikwv daveiwv kal PHEToXEG KAQITHPIQN
POAOMHE aac 25.451 yIA.€ c&ivai evexupiaopéveG yia  €Eao@dlhion  oupPBacewv.
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8. AUAa TTepIoUCIakd aTolxEia

AYAA MEPIOYZIAKA ETOIXEIA
(Ta nooda sival ekne@pacpéva o€ XIA. €)

OMIAOY
YnoAoino 1/1/2004 AOYIGHIKO
KOoTog KTNOEWS 1.737
S WPEUPEVEG ANOOPECEIG KAl AMOUEIWON 777
Avanoopeotn aia 31.12.2003 960
Kivnon éroug 2004
YnoAoino &vapéng 960
MpooBrikeg 544
Anopeinon a&iag KToewg (215)
Anopeinan anooBécewv 215
AnooBEoeig NepIodoU 423
AvanooBeoTtn afia 1.082
YnoAoino 31/12/2004
KooTog KTrHoewg 2.066
S WPEUHEVEG ANOOPECEIG KAl AMOUEIWON 985
AvanoéoBeotn agia 1.082
Kivnon nepiodou 1/1-31/12/2005
YnoAoino évapéng 1.082
MpooBrkeg 149
Anopeinon afiag KTowg 8
Anopeinan anooBécewv (6)
AnooBEoeig NepIodou (475)
AvanooBeotn a&ia 757
YnoAoino 31/12/2005
KooTog KTHOEWS 2.223
S WPEUPEVEG ANOOPECEIG KAl AMOUEIWON (1.466)
AvanooBeoTn agia 757

To oUvoAo Twv anooBéoswv neplAapBaveral ota £€0d0a SIOIKNOEWC,
9. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

ANAANYZH EIMTENAYZERN ZE SYITENEIS
(Ta nood gival ekneppaocusva os xiA. €)

0 OMIAOZ
31/12/2005 31/12/2004

DELAN INVESTMENTS % %

KooTog KTHOEWS 33,39% 3.267 33,39% 26.972
AIapOPEG EKTIPNONG (3.112) (23.705)
KooToG ekTipnong 155 3.267
ZYNOAO ZYITENQN ETAIPEIQON

KooTog KTroewg 3.267 26.972
AlapOPEC EKTIUNONG (3.112) (23.705)
KooToG ekTinong 155 3.267

H eTaipeia DELAN €ival £TaIpeia CUMPETOXMV Kal GAWV XpNHUATOOIKOVOUIK®OV NeVOUCEWY Kal eV £XEl GAAN
AEITOUPYIKN ouvepyaoia (ayopec — NWANOEIC — NAPOXT UMNPECIOV KAM.) WE TIC £Talpeiec Tou Opilou népa
NG ouppeToXNG TNG KAQZTHPIA NAOYZHZ oTnv €Taipgia auTn.
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10. AAAa XpNHATOOIKOVOHIKG OTOIXEIa

TNV Katnyopia auTtn nepiAapBavovTal ol Naong GUOEWS EYYUNOEIG Kal NPOKATABOAEC yia OIAPOPEG NAPOXES
(AEH, OTE, kAn.), kabwg kai TiTAOI JE XAPAKTAPA AKIVATOMOINCEWY MOU apopolV PETOXEG TNG ETAIPEIAC
NANAKOT ENE, HUB SATLINE S.A., RIVERWATCH LTD Kal NpOvOUIOUXEC WETOXEGC TNG eTaipeiag NSM
INVESTMENTS LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta nooa sival ekne@pacpéva os XIA.€)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AoBeioeg eyyunoeig oe AEH & OTE 782 649 0 0
A0BEIOEG EYYUNOEIG O€ TPITOUG 26 20 8 8
MeToxeg TnG uno ekkabdpion eTaipeiag RIVERWATCH LTD) 11 11 0 0
TiTAOI JE XapaKTAPa akivnTonoinoewv (apopa NPOVOUIoUXES
peToxéC TNG etaipsiag NSM INVESTMENT LTD) 3.550 12.497 0 0
TiTAOI PE XAPAKTAPA AKIVATOMOINCEWV (apopd WETOXEC TNG
uno ekkabapion etaipeiag AANAKOT EME) 18 18 18 18
TiTAOI HE XAPAKTAPA AKIVNTOMOINCEWV (Apopa HETOXEG TNG
eTaipeiag HUB SATELINE S.A) 6 6 6 6
Zuvolo 4.395 13.202 33 33

>Ta oToixeia TnG 31/12/2005 dev nepidapBavovTal eyyunoeic npoc AEH & OTE ekpeTd\\euonc n onoia dev
gvonoinénke Tn xprion 2005, oc avTiBeon pe TNV Xprion 2004 nou &ixe evonoindei kai ol Eyyunoei TG TNV
31/12/2004 avepyovtav o€ 37 XIA. €

>Tn TpEXouaa xprion HeToxec AANNET 1dlokTnoiac TngG sraipsiac agiac 4.269 XIA. € peTapepdnkav oTnv
KaTnyopia «XpnuaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTiuwueva oTnv €UAoyn a&ia pe PeTaBoléc aTa
KEPON 1 TIG {NMiEc» Kal yia AOYOUC OUYKPICINOTNTAC HETAPEPONKE KAl TO avTioToIXo KovOUAIO (3.407 XIA. €)
Tou 2004 (onp.15).
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11. Mn kukAopopouvTa oTolxeia d1IafEcipa npog Nn®Anon

ENZQMATA [TAr'TA [TEPIOYZIAKA STOIXEIA ATAGEZIMA [TPOZ [12AHEH

(Ta nooa sivai ekneppacpéva oe XIA. €) OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Oikoneda 2.507 2.507 0 0
KTipia 2.015 2.015 0 0
ZUvolo (a) 4.521 4.521 0 0
ANAAYZH AIAGEZIMQN MATIQN I'IA NQAHZH TOY OMIAOY
Oikoneda Kripia ZUvoAo
YnoéAoino 31/12/2004
KOaTOG KTHoEWwg 2.603 7.488 10.091
S WPEUPEVEC anooPETEIG 0 -2.863 -2.863
AvanooBeoTtn afia 2.603 4.625 7.227
Meiov: Znuieg anopgiwong -96 -2.610 -2.706
ExTipnon (forced sale-liquidation value)
(American Appraisal) 2.507 2.015 4.521
NOINA MH KYKNAO®OPOYNTA ITEPIOYZTAKA STOIXEIA AIAGEZIMA ITPOZ I2AHEH
OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Suppetoxn otnv eTaipeia AANTEMAP A=TE 15.162 15.090 15.162 15.090
Meiov: Znpieg anopeiwong 0 0 0 0
15.162 15.090 15.162 15.090
SuppeToxn ornv eTaipeia OPAKIKA EKKOKKIZTHPIA AE 6.421 0 0 0
Meiov: Znpieg anopeiwong -3.598 0 0 0
2.823 0 0 0
SuppeToxn otnv eraipeia MODAMAGNUM AE 2.899 2.899 0 0
Meiov: Znpieg anopeiwong -2.378 -2.378 0 0
521 521 0 0
ZUVOAO CUHNETOX®V Npog NndAnon (B) 18.506 15.611 15.162 15.090
FENIKO XYNOAO (a) + (B) 23.027 20.133 15.162 15.090

>Tn oUuBacn opohoylakou daveiou TNG KAwaoTtrpia Naouong PE TIC KUPIEC NIOTWTPIEC TPANEEC, TNV onoia N
KAQNATE= éxel unoypayel we yyuntnic NPoBAENETal N €KNoiNCN KN OTPATNYIKWV 1} avdpavouvTwy nayiwv
MEPIOUCIAKWY OTOIXEIWV KAl CUUHETOXWV TWV ETAIPEINV TOU OMIAOU HPETAEU TWV ONoiwv TwV aKIVATWV Tou
KAwoTnpiou NéAAag kal Tou nahaiou A’ epyooTtaciou TnG KAwoTrpia Naolong KaBwg Kal Tou akIviTou oTnv
Aulida Tng Buyatpikng FANCO. Eniong npoBAénetal n d1G6£0n TNG CUMWETOXNG OTNV £TaAIpEid OPaKIKA
EkkokkioTrpia (NO00OTO CUMUETOXNG 34%) n onoia WEXpI TNV napeABouca xpnon nepihappavoTav orta
EVOMOINUEVA OIKOVOUIKA HEYEBN Tou opiAou pE TN HEBOOO TNC OAIKNC €vomoinong, Ve OTNV TPEXOUOA
Xpron anoTiunenke otnv gUAoyn agiag Tng, eneidrn WeTda Tnv 31/12/04 n eTaipeia oTapaTnoe va kabopilel
TNG XPNUATOOIKOVOUIKEG Kal AEITOUPYIKEC anoPAcel AOyw anmAslag Tou eAgyxou (onu.17). TéAog
npoBAéneTal n d1G0son TNG ouppeToxnG TN FANCO otn MODA MAGNUM (28,51%). XTnv w¢ avw oUppaon
avaQépeTal OTI To Mpoidv TNG NWANONG TNG OUMMETOXNG oTnv ALDEMAR (10%) 6a diaTefei yia Tnv
£EO0(PANCN TOUu UNOAOINOU TOU KoIvonpakTikoU daveiou TG KAQNATE=.

MeToxéc AANTEMAP a€iag 15.162 xIA. € ival evexuplaopEVeG yia eEaopalion Tpanedikwv daveiwv. MeTOXEC
AANTEMAP a€iac 15.162 XIA. € €ival EVEXUPIAOUEVEC YIa eEaoPaNion Tpanedikwv daveiwy.
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12. NeAareg

ANAAYZH YNOAOINOY NEAATQN
(Ta nooa sivai ekneppacpéva oe XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
ZUVOAIKO UNOAOINO NEAATMY 27.264 38.492 2.016 3.430
MpapuaTia elonpakTéa 522 549 0 0
EnImay£g €10MPaKTEEG 9.017 12.521 0 0
>Uvoho 36.803 51.562 2.016 3.430
Meiov: MpoBAEWeIG anopeinong (7.133) (6.356) 0 0
YNoAoino neAatwv 29.670 45.206 2.016 3.430
Meiov: YnOAoINa oUVOEDEUEVWV HEPWV (948) 0 (2.014) (2.563)
YnoAoino neAaTwv (TpiTwv) 28.722 45.206 1 867

>T1a oToixeia TnG 31/12/05 Oev nepiAayBavovTtal anaimioelic and neAdTeG eKPETAAMEUONG N onoia Oev
gvonoindnke Tn xpron 2005, o avTtiBeon pe Tnv Xprion 2004 nou eixe evonoinBei kal ol anaitiosig TNG TV
31/12/04 avépyovTav o 352 XIA. €

Anod TIC avWTEPW EIONPAKTEEC EMITAYEC yIa ToV OMIAO Nocd 11.989 xIA. € Kal ypaupdTia €I0NpakTéa nNooou
182 xI\. € €xouv ekxwpnBei oTic Tpanelec yia TNV eEacPANoOn TwV TPANE(KWV XOpNYyNOEWV.

13. AoInéG anaITROEIG

ANAAYZH AOINQN AMNAITHZEQN
(Ta nood gival ekneppaocusva os xiA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AECPEUPEVEG KATABEDEIG 3.977 4.716 0 0
Anaithoeig popwv & eMdOTACEWY anod To Anpocio 4.010 8.244 0 254
MpokaTaBoAEC npoownikoU 216 435 0 139
MpokaTaBoAég oe NPOPNBEUTEG 764 1.316 0 0
'E€0da endpevwv nepIodwv 160 169 2 3
"Ecoda nepi6dou €10MpakTea 2.457 3.872 0 0
ANaITAOEIG and OUVOEDSENEVEG ETAIPEIEG 0 0 0 5.458
NoInEG anarmoeig 931 1.881 26 33
Zuvolo 12.516 20.634 28 5.887
Meiov: anarmioeig and ouvSEDEUEVEG ETAIPEIEG 0 0 0 (5.458)
ZUvoAOo anaITROE®V ano TPiToug 12.516 20.634 28 429

>1a oToixeia Tou OpiAou Tng 31/12/05 dev nepiAauBavovTal anairiogic ano TPITOUC, EKMETAAEUONC N onoia
dev gvonoinenke Tn xpnon 2005, os avTiBeon pe Tnv Xprion 2004 nou €ixe evonoinBei kal ol anaitnosic TNnG
Tnv 31/12/04 avépyovTav os 1.360 XIA. €
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14. AnoBépara

ANAAYZH AMMOOGEMATQN
(Ta nooa sivair ekneppacpéva o XIA. €)

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eunopelpata 1.343 1.363 0 0
MpoidvTa £ToIpa kal NUITEAR - YN/VTa Kal UnoAgiypaTa 16.292 34.054 0 0
Mapaywyn o€ €EENIEN 1.972 3.893 0 0
MpwTeg kai BondNTIKEG UAEG - AvaAwoipua UNIKA - AvT/ka 0 0
kai Eidn ouok/oiag. 6.236 10.028
Z0volo 25.842 49.338 0 0
Meiov: MpoPAéwelg ana&inong ETOIKWY NPOIOVTWY (500) (3.041) 0 0
YnoAoino anofeHarwv 25.342 46.297 0 0

>Ta oToixeia Tng 31/12/05 dev nepidayPfavovTal anobepaTa ekKPETAAAEUONG N onoia dev €vonoinenke Tn
xpnion 2005, oe avTiBeon pe Tnv xprion 2004 nou eixe evonoinBei kai Ta anobsuarta Tng Tnv 31/12/04
avépyovTav og 5.565 XIA. €

AnoBépaTa €ToiNWV NPOoIOVTWY Tou opidou kdoToug 4.138 xIA. € €ival evexuplacpéva unep Tpanédng yia
e€ao@aion xpnuaTodoTnong.

15. XpnHAaTOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA anoTIH®HevVa oTnv eUAoyn adia pe HeTaBoAég oTa
k€PN N TIG {nHieg

O1 PeTaBoAég otnv a&ia Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV MOU amnoTIHWVTAl oTnv €UAoyN
a&ia Toug KaTaxwpeoUVTal oTA AanoTEAETUATA.

Eionypévor TiThol 1dlokTnaiac Tng BuyaTpikng Tou opidou KAQXTHPIA NAOYZHZ a&iag 252 xIA. € kal TnG
eTaipeiac a&iag 2.520 xIA. € sival evexupiaopévol yia €EaopaAion Tpane(ikwv anaitrnoswy. Ta avoTEPW
EVEXUPIQOUEVA XPEOYPAPA TNG ETaIpEiac £xouv 0oBei npog eEaopahian daveiwv Tng eTaipeiag AANNET A.E.
>Tn TpExouaa xpnon WeToxéc AANNET 1d1okTnaiag Tng eTaipeiac a&iag 4.269 XIA. € yeTa@épbnkav and Tnv
Katnyopia «AAMA XpnuUATOOIKOVOUIKA OTOIXEId» Kal yid AOYOUC OUYKPICIHOTNTAC WETAPEPONKE Kkal TO
avTigToixo kovOUAIo (3.407 xIA. €) Tou 2004 (onu.10).

16. Tapiaka d1a0£cipa kal Tagiaka iIcoduvapa

Ta diabéoiua avTinpoowneUouv WETpNTA oTa Taueia To Opidou kai TnG eTaipeiaC Kal KaTabeoelg o€
Aoyaplaopouc OWewc SIaBEaIYeC o€ NnpwTn {nTNnon.

17. Mn £vONOIOUHEVEG ETAIPEIEG

>Tn ouyBacn opoAoyiakoU daveiou Tne BuyaTpikng KAwotripia Naolong Ye TiC KUPIEC NIOTWTPIEG TpAneleC,
Tnv onoia n KAQNATE= €xel unoypdyel w¢ eyyunTnc, MeTa&u Twv dAwv, o 'OdINoG deopelTnNKE va
NPOXWPNOEI OTNV EKNOINCN TWV PN OTPATNYIKWV CUMHPETOXWV. ZTIC OUUMETOXEC AUTEG NEPIAAUBAVETAl Kal N
OUMMETOXN OTNnV €Taipeia  «Opakikd Ekkokkiotripia A.E.», otnv onoia petd Tnv 31/12/04 n eTaipeia
oTapdaTnoe va kabopilel TNG XPNHUATOOIKOVOUIKEG KAl ASITOUPYIKEC ano®Acelc AOyw anwAEIac TOU EAEYXOU.
'ETol o€ avTiBeon pe Tnv nponyoUpevn Xprion Onou n eTaipsia  Opakikd EKKOKKIOTNpIa €ixe evonoindei Je
TNV PEBOBO TNC OMIKNG evonoinong Tn xprion 2005 anoTiunenke otnv guAoyn afia TN kal HETaPEPOBNKE OTO
Aoyapiaopo «Mn KUKAOQOPOUVTA OTOIXEId KATEXOUEVA YIA NWANGN».

Me Tnv epappoyn Twv A.M.X.M. dev npoPAéneTal evonoinon, AOyw koiviig dioiknong, Ue Bacn Tnv oroia ol
OIKOVOUIKEG kaTaoTdoelg TnS LANNET €ixav evonoin®si otig 31/12/04. H evonoinon pe Baon To nocooTo
ouppETOXNC KaTa Ta A.MX.M. eyive péxpl 30/9/04. XTn ouvéxeia n ouppeToxn otn LANNET kaTtaxwpnenke
OTOV AOYyapIiaopo TOU EVEPYNTIKOU «XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIJWPEVA oTnv €UAoyn
a&ia pe peTaBoléc aTa KEPON N TIC {nuiec»
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JUYKPITIKA avaAuon Tou AoyapiacpoU anoTeAeopatwy Tou Opidou Tng xpriong 2005 kai Tng xpriong 2004
META TNV apaipeon TwV PN vonoinbeionv ekUeTaMeUoswv (Opakika ekkokkioTrpia A.E.):

NOlrAPIAZMOI AITIOTENEEZMATRN
(Ta nooda sival ekne@pacpéva o€ XIA. €)

O OMINOX
1/1- 1/1-31/12/2004
31/12/2005
EVOnoIOUHEVEG Mn .
gvonoinleiosg
EKHETAAAEUCEIG  EKHETAAAEUOEIG Ziuvoho
KUkAog epyaciov 98.084 147.484 8.119 155.602
KOOTOC NARCEQY (101.770) (161.035) (6.925)  (167.960)
MIKTO anoTéAeopa (3.686) (13.552) 1.194 (12.358)
AMa £000a eKUETANMEUOEWG 8.104 8.710 317 9.027
'E€0da d1aBeoewg (9.346) (10.007) (414) (10.421)
'E€0da d10IKAoEWG (8.623) (8.970) (213) (9.183)
AMa €€00a ekpeTAAEUOEWG (27.193) (14.965) (52) (15.017)
AnoTEéAEONA EKPETAAAEUCEWG (40.744) (38.785) 833 (37.952)
XPNHaTOOIKOVOIKOG KOOTOG (10.846) (10.720) (233) (10.954)
KEpdn (Znpiec) anod nwAnon f anoTipnon enevdloswv (12.416) (64.060) 0 (64.060)
AnoTéAEoua nNpo Popwv (64.006) (113.566) 600 (112.966)
dOpPOC £1000MHATOG (3.272) (625) (27) (651)
ANOTEAEOHA HETA TNV APAIPECT TOV POPOV (67.277) (114.190) 573 (113.617)
AlkaiwpaTta peloyneiag 47.015 59.460 (509) 58.951
KaBapo anotéAeopa (20.262) (54.731) 64 (54.667)

H Buyatpikry AANAKOT ENE (95%) a€iac ouhpeToxng 18 xIA. BpiokeTal o kaBeoTwg ekkadapiong. Ma tnv
ouyyevn etaipeia HUB SATLINE a€iac ouppeToxng 322 xIA. € €xel yivel npoBAewn anopeiwong kata 316 xiA.
€. H eraipeia Riverwatch LTD Buyatpikry TnG Buyatpikng FANCO a&iag 11 xIA. € BpiokeTal 0g KaBEGTWC
ekkabapiong. ‘OAeg o1 avwTEPW TaAIpEieC Oev NepIAaUBAvVOVTaAl 0TV Evonoinon.

18. MeToXI1KO KEPAAaio

Tnv 1/1/04 710 peToxikd KeEPAAAlo TG €Talpeiac avipyeto oc 34.204.104 € diaipoUpevo os 28.503.420
KOIVEG OVOMAOTIKEG METOXEG OVOUAOTIKNG a&iac 1,20 € £kaoTn, &k TwV PETOXWV auTtwv, 20.663.047 cival
KOIVEG META Whou Kal 7.840.373 €ival NpovouIioUXeEC Aveu WNQOU Kal W) YETATPEWILEG OE KOIVEC WETA
Ynpou. MExpl anuepa dev £xel yivel kapia aAAn PeTABOAN

Aedopévou OTI, AOyw OWPEUPEVWV (NUIWV CGUVTPEXEl MEPINTWON £papuoyng Tou apdpou 47 Tou K.N.
2190/20, 1o A.Z. 6a B£cel To BEpa aTn Mevikr ZUVEAEUON YIa TN ANWN TwV EVOEDEIYHEVWV HETPWV.

19. Aoina anoBspaTika

a) Alaopa ano £ékdoon HETOXWV UNEP TO APTIO

Apopda dlapopd and £kdoon WETOXWV UMNEP TO APTIO NAAAIOTEPWV AUENCEWY TOU PETOXIKOU KEQPAAQIOU TNG
£TAIpEiac kal Twv eTaipeiwv Tou Opilou. H peiwon ota kovdUAia Tou Opihou Tnv 31/12/05 og oxéon We TNV
31/12/04 ogeileTal o€ peinwon TNG ouppeToxnG otnv KAQETHPIA NAOYZHZ onwg avaAueTal gTov nivaka
METABOAWV 10IWV KEPAAaiwV.
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B) AlapopEG avanpooapHoyng

Ta nood Tng 31/12/04 Tou Opihou agopoUv Tnv avaloyia Tou OpiAou oTn diagopd Nou NPOEKUYE ano Tnv
anotipnon (and aveEapTnTo eKTIUNTN) TWV EVOWUATWV NAYIWV NEPIOUCIAKWV OTOIXEIWV oTnv euhoyn aia
TOUG, O OXEON HE TNV a&ia Nou NTav Kataxwpnuévn KMEXP! EKeivn TNV NuEpounvia oTa BIBAia Twv ETAIPEIV
Tou OpiAou.

H aU&non Twv noowv tTnv 31/12/05 oc oxéon pe Tnv 31/12/04 ogeileTal oTn PEi®WON TNG UNOXPEWONG TNG
avaBalAopevng popohoyiag Aoyw PEIwONG TwV (POPOAOYIKWY OUVTEAEOTWV and 35% oe 32%.

Y) ZuvaAAayHaTIKEG AIaQOPEG HETATPONIG OIKOVOHIK®OV EKHETAAAEUCEWV EEMTEPIKOU
Ta nood Twv cuval\aypaTtikwv diagopwv apopouv Tnv 8iagopd nou NPoKUNTEl and TNV HETATPONI Twv
OIKOVOUIKQV KATAOTACEWY TWV ETAIPEINV TOU EEWTEPIKOU, O OMOIEG €kDIdOVTAl OTO TOMNIKO VOUIOUA, O€ €.

3) AnoOspartika

A@opoUv Ta TakTIKAG, EKTAKTA Kal Aoind agopoAoynTa anoBepaTika Tou OpiAou Kal Tne eTaipeiac. H peinon
oTa kovdUAia Tou Opihou Tnv 31/12/05 og oxéon We Tnv 31/12/04 ogeileTal Kupiwg aTn PN €vornoinan
ekheTalMeloewv (ony.17) kal o peiwon TnG ouppeToxng otnv KAQZTHPIA NAOYZHZ onwc avalueTal oTov
nivaka PeTaBoAwv 10inv Kepaiaiwv.

20. NMpopnOeUTEG Kal AOINEG UNOXPEWCTEIG

ANAAYZH NMPOMHOEYTQN KAI AOIMQN YNOXPEQZEQN
(Ta nooa sival ekneppacpéva oe XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeUTEC Kal AoIMOi NIOTWTEG 28.539 41.152 656 1.415
YMNOXpEWOEIG anod Ppopouc - TEAN 1.911 2.532 992 1.243
YMNOXPEWOEIG 0 aoPAAIGTIKOUG 0pyaviopoug 3.675 2.398 73 128
MpokaTaBoAEg neEAaT@V 1.293 1.611 1.446 0
YNOXPEWTEIG O OUVOEDEHEVEC ETAIPEIEG 0 0 6.799 6.799
Aouleupéva £€0da Nepiodou 1.099 2.681 92 101
Zuvolo 36.518 50.374 10.058 9.687
Meiov: UNOXPEWOEIC O OUVOEDENEVEC ETAIPEIEG (78) (0) (8.508) (6.799)
YnOAoINo UNOXPERMCEWV NPOG TPITOUG 36.440 50.374 1.550 2.888

To oUVOAO OXedOV TWV UNOXPEWOEWV NPOC NPOUNBEUTEC EEUNNPETEITAI E XPOVIKI) UCTEPNAT. 2TO GUVOAIKO
nooo nepiAauBavovTal kal An&INpOBECEG UNOXPEWOEIC TNG ETAIPEIAC MPOG dNUOCIO Kal ao@AMOTIKOUC
opyaviopoUg 20 xIA. € kal Tou opidou and oupPdoeig leasing nooou 5.586 XIA.€, npo¢ ONUOCIO Kal
ao@alioTIKOUG opyaviopouc 725 xIA. € kal Aoinwv unoxpewoewv 900 xA. € n pUBUION Twv onoiwv
npoBAEneTar and Tnv oupQwvia pe TIC TPAneleC yia TNV £yKpION TOU EMIXEIpnoiakou oxediou. Ol
avaAoyoUVTEC TOKOI UNEPNUEPIAC kal NPOCAUENTEIG Bapuvav Ta anoTEAECKATA TNG XPrOEWC.
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21. YNoXpEWOEIG and CUHPBACEIG XPNHATOSOTIK®V HICOMOTEWV

ANAAYZH YNOXPEQZEQN AMO XYMBAZEIZ XPHMATOAOTIKHZ MIZOQZHE
>Ta evowuaTa nayia nepiAappavovTal Ta KaTwTEPw Nood, T onoia ol eTAIPeieC Tou OUIAOU KATEXOUV (G
MIOBWTEC BAOE XPNHATODOTIKWY HICOWOEWVY.

(Ta nood sivar ekne@pacpéva oe XiA.€)

0 OMIAOZ
31/12/2005 31/12/2004
KOaTog KepaAaionoinong xpnUaTodoTIKWV HICOMOEWY 55.499 60.878
ZWPEUNEVEG aNOoRETEIG (10.123) (7.383)
KaBapr AoyioTikn agia 45.377 53.495
YNoXpeWOEIG XPNHATOSOTIK®OV HICODMTEMV
O OMIAOZ
31/12/2005 31/12/2004
MakponpoBETEG UNOXPEWTEIG 31.022 39.630
BpayunpdBeopeG UNOXPEWTEIG 3.911 4.768
34.933 44.398
YNoXpeMOEIG XpPNHATOSOTIKIG HiIoOWONG - EAAXIOTEG NANPWHEG HICOWUATOV:
O OMIAOZ
31/12/2005 31/12/2004
Méxp! €va £TOG 5.657 6.288
Ano 1 éwg 5 € 15.241 18.221
MeTd Ta 5 £Tn 31.197 30.139
52.095 54.647
MEMOVTIKEG  XPEWOEIG  XPNHUATOOIKOVOUIKOU KOOTOUG  OTIG  XPNMATOJOTIKEG
HIGBWOEIG (17.161) (10.249)
34.933 44.398
H napouoca a&ia TV uUnoxpe®@oswv XpnHATodoTIKAG HIoBWONG £XEl WG EENG:
O OMIAOZ
31/12/2005 31/12/2004
Méxp! éva £Tog 3.911 4.768
Ano 1 éwg 5 £€Tn 8.622 14.247
MeTd Ta 5 £Tn 22.399 25.383
34.933 44.398

O1 unoxpewoeiC and OUMBACEIC XPNUATODOTIKWY HICOWOEWV eival €£a0PANOUEVEC PE Ta MICOBWHEVA
EVOWMATA NAyIA TA OMoia NEPIEPXOVTAI OTOV EKHICOWTN O NEPINTWON aduvayiag Tou PIoBwTN va E0PANoEl
TIG UNOXPEWOEIG TOU.
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22, Aaveia
ANAAYZH AANEIQN
(Ta nood eivar exkneppaocucva os xiA. €)

OMOAOIITAKO AANEIO 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 1.675 0 0 0
EONIKH TPAMEZA THE EAAAAOS 8.038 0 0 0
EMMOPIKH TPAMEZA 17.785 0 0 0
ATPOTIKH TPATEZA 4.193 0 0 0
EUROBANK 309 0 0 0
32.000 0 0 0

MAKPOMPOOEZMA AANEIA 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 4.706 6.163 0 0
EONIKH TPAMEZA THE EAAAAOS 2.781 8.873 0 4.072
EMMOPIKH TPAMEZA 1.112 4.032 0 2.935
ATPOTIKH TPAMEZA 0 2.201 0 2.201
EUROBANK 0 1.467 0 1.467
FENIKH TPAMEZA 0 2.201 0 2.201
TPAMEZA ATTIKHS 0 514 0 514
TPAMEZA MEIPAIQS 0 1.467 0 1.467
TPAMEZA KYMNPOY 0 550 0 550
8.599 27.468 0 15.407

ZYNOAO OMOAOIIAKOY KAI AOIMNQN

MAKPOMPOGEZMQN AANEIQN 40.599 27.468 0 15.407

BPAXYMPOOEZMA AANEIA 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 12.514 15.344 465 450
EONIKH TPAMEZA THE EAAAAOS 35.085 34.600 609 619
EMMOPIKH TPAMEZA 8.788 29.381 0 0
EUROBANK 2.750 2.715 0 0
TPAMEZA ATTIKHS 669 4.234 0 0
ATPOTIKH TPAMEZA 14.886 16.935 0 0
FENIKH TPAMEZA 3.556 3.514 0 0
ErNATIA TPAMEZA 0 79 0 0
TPAMEZA MNEIPAIQS 21 36 0 0
HOFMAN BANK 12 10 11 9
78.281 106.848 1.084 1.078

BPAXYMPOOEZMO MEPOZX

MAKPOMPOGEZMQN AANEIQN 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALPHA BANK 1.067 413 0 0
EONIKH TPAMEZA THE EAAAAOS 6.173 309 4.072 0
EMMOPIKH TPAMEZA 2.935 6 2.935 0
ATPOTIKH TPAMEZA 2.201 0 2.201 0
EUROBANK 1.467 0 1.467 0
FENIKH TPAMEZA 2.201 0 2.201 0
TPATMEZA ATTIKHZ 514 0 514 0
TPAMEZA MNEIPAIQS 1.467 0 1.467 0
TPAMEZA KYMNPOY 550 0 550 0
18.575 728 15.407 0
ZYNOAO BPAX/ZMOY AANEIZMOY 96.856 107.576 16.491 1.078
FENIKO XYNOAO AANEIZMOY 137.455 135.043 16.491 16.485

>Ta oToixeia TnG 31/12/05 dev nepidapBavovTal davela ekUETAAEUONC N onoia dev evonoinenke Tn Xprion
2005 oe avTiBeon pe Tnv xprnion 2004 nou eixe evonoinbei kai Ta daveia Tng Tnv 31/12/04 avépyovrav o€
5.692 xI\. €
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To ouvoAo Twv avwTeépw daveiwv Tou Opilou Tnv 31/12/05 Uywoug 137.455 xIA. € kal TnG eTaipeiag UYoug
16.491 € cival eEaopalioyéva e UNOBNKEG Kal NPOCNUEINTEIC €M TwV OIKONEdWV Kal KTIpiwv Tou OpiAou
(onueimon 6), PE eveEXUpO &€mi PETOXWV BuyaTtpikwv (Onueiwon 7), HE EKXWPNON EMTAYWV NEAATEIAC
(onueiwon 12), pe deopcupéveg kaTtabéaelc (onueinon 13), Ye evéxupo eni anoBepdtwyv (onueinon 14) kai
ME eVEXUPO €Ni EI0NYREVWV TITAWV (onueiwon 15).

Katd Ta Tpia TeAeuTaia xpovia ol Tpdanelec nepiopioav onUavTika Tov Tpaneikd daveloyd npoc TNV Taipeia
Kal Tov ‘'OJIAO 0 0MoioG CUVIOTATO KUPIWG OE avaveoUUEveG BpaxunpOBeTUEG XOpNYNOEIG UE CUVENEID TOV
IoUAIo - AUyouaTo 2004 va npokUWel onuavTikn EAEIWn KepaAaiou KIvAoewc. O eTaipeieg Tou Opilou, non
ano Ta péoa Tou 2003, sixav enionuavel oTic TpAneleg OTI n v AOyw TakTIKn 6a dnuioupyolos npofAnua
PEUOTOTNTAG. TEAIKA PETA anO ONUAvVTIKEG KABUCTEPNOEIC OTIC 9/12/04 unsypdpn ouuPBacn opoioyiakoU
daveiou TN KAQSTHPIA NAOYZHZ A.E. n onoia PeTafl AMwv npogBAene ékdoon opoloylakoU daveiou
20.000.000 € kai kGAUwn Tou anod TIC KUPIEC NIOTWTPIEC TPpAnelec. And To Nocd Tou opoAoylakou daveiou,
9.000.000 € apopouce avaxpnuaTodoTnon ugioTauevou daveiopou kar 11.000.000 € vea peuoTtoTnTa. H
kaGAuwn Tou daveiou npaypaTtonoindnke evrog Tou A’ Tpiufvou Tou 2005 n didpKela Tou €ival NEVTAETNG HE
Olkaiwpa avabewpnong ano TIC TpaneleG kal To €MITOKIO Tou IooUTal e EURIBOR £ punvwv niéov 2,25
noooaoTiaieg Jovadec. MapaAnAa anogaacioTnke n diatTipnon Tou Uwoug Tou daveiopoU oTta enineda Tng 30
Iouviou 2004 kai yia didoTnua péxpl 18 pnvec and Tnv npwTn £kdoon Tou opoAoylakoU daveiou
(deBpouapiog 2005). 'Onwg nPoPAENETAl OTN CUMPWVIa PE TIC TPAneleC yia TNV KAAUWN TOU WC Avw
daveiou oTn JIAPKEId TOU DEKAOKTAMUNVOU O OUIAOC OE OUVEPYACIa UE €EWTEPIKO GUUBOUAO CUVETAEE Kal
unéBaiAe enixelpnoiakd oxedio avadiapBpwong kai Euyiavong Twv KAwoToUpavToupyiKmv Hovadwy npog
XpNHaTodoTnon. O1 KUPIEC NIOTWTPIEC TPANE(EC EVEKPIVAV TNV XPNHATOdOTNON Tou £v Adyw oxediou. ZTnv
£ykpion npoPAENETal OTI PYETA TNV EKNANPWON OPICHEVWV UMOXPEWOEWY TO OUVOAO Tou OavelopoU Twv
ETAIPEINV TOU KAWOTOUPAVTOUPYIKOU TOPEA TOU OpiAou npoc TIC Tpanelec auTeéG Ba avadiapBpwbei os Eva
HakponpoBeopo davelo.

To enmTOKIO OAwV OXedOV Twv daveiwv npoodiopileTal pe Baon 1o EURIBOR 3 £wg 6 unvav niéov 1,50 —
3,00 noooaTigiec Povadec. H ovouaoTikn a&ia Twv daveiwv AOyw oTabepodTNTAC TWV EMITOKIWV kAl Tou
BpaxunpoBeopou XapakTnpa Twv BewpeiTal kal eUAoyN..

>nueiwveTal 0TI nood 15.407 xIA. € nou apopd Tnv TeAeuTaia dOON KOIVONPAKTIKOU dAveiou TG ETAIPEIAG
Kal ATav nAnpwTéa oTic 17/02/2006 pe kat’ apxnv oupewvia Twv Tpanslwv napatabnke pexpr 17/11/2006.
H anonAnpwyr) Tou ev Aoyw nocou npoBAENETal va yivel anod Tn 01a6gon TNG GUPHETOXNG TNG ETAIPEIAG OTOV
TOHEQ TOUpIoOU.

23. NMpoBAcyeig yia napoxég oToug epyalopevoucg Aoym €£600u ano Tnv unnpecia

O OuINoG Kkal n eTaipeia Ye Baon avaloyioTiKn PEAETN NPoadIOpPICE PEANOVTIKN unoxpéwan yia anolnuiwaon
npoownikoU Aoyw €E6dou anod Tnv unnpeoia. Mépav TnS anolnuiwonc, Ke Baon Ta npofAenopeva and To
vopo, Aoyw £€000U anod Tnv unnpeaia n etaipeia kar o ‘OPINOC Kapia aAAn unoxpéwan yia onoiadnnoTe aAAn
napoxr 0gv €xouv avalaBel EvavTi Twv epyalopévav.
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24. AvaBaAAOpHEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG

ANAANYZH ANABAANOMENS2N ®OPOAOTTK2N AIMAITHZEQN & YITIOXPEQRSEQRN
(Ta nooa sival ekneppacpéva o XIA. €)
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

AvaBalAOUeves POPOAOYIKES anaiTiioeI§ amno:

MpoBAéyelg ana&iwong anoBepatwv 160 1.064 0 0
MpoBAEWEIG yia eNIOPAlEIC anaiTroeig 680 632 0 0
MpoBAEWeIC yia anolNUIWOEIC NPOCWNIKOU 1.744 1.819 5 69
Alaypagn eE0dwV €yKaTAGTAONG 1.146 1.898 0 17
YnoTipnon nayiwv diafeagijwv npog NwAnon 749 883 0 0
Ano KaTaxwpnon xpnHATodoTIK®V HIcBwoewy (leasing) 1.617 1.988 0 0
AnoO PETAPEPOHEVEG {NUIEG POPOAOYIKA EKMECTEEG 1.044 1.044 0 0
Zuvolo 7.140 9.329 5 86
AvaBalAOueveg PopoAOYIKES UNOXPEWOEIS ano:

Ynepagia akiviTov 12.104 13.239 0 0
AlapopEG anooBEcewv 980 1.925 0 0
Ano KaTayxwpnon XpnHaTodoTIK®V HIcBwoswy (leasing) 2.962 2.866 0 0
Zuvolo 16.047 18.031 0 0

>Ta otoixeia TnG 31/12/05 dev nepihapBavovral avaBaiopevol @opol eKUETAMAEUONG, n onoia dgv
gvonoindnke Tn xpnon 2005, oc avTiBeon pe Tnv Xprion 2004 nou eixe evonoinBei kal oI avaBarOPeveg
(POPOAOYIKEC TNG Unoxpewoelc TNV 31/12/04 aveépyovTav o 1.150 xIA. € evwy avaBarAOPEVEC (POPOAOYIKEC
NG anarrioeic Tnv 31/12/04 avépyovrav oc 22 XIA. €

25. EmX0opNYNOEIG EVOMHATWV AKIVITONOINCE®V

ApopoUv TIG BuyaTpikéG TNG Kal oxeTilovral Pe enevdUOEIC Nou npayyaronoinénkav and 1o 1995 péxpl
onuepa. To MoooaTd eniXOprynong Kupaiverar avaloya Pe TNV NEPIOXN Kal TOV avanTugiakd VOPO Mou
gxouv unaxBei and 20% &wc 55%. ZUP@WvVA PE TOV avanTu§iakd VOPO Kal TIG EYKPITIKEG AMOMACEIC
unapyouv JIAPOPEC UMOXPEWOEIG KABWG Kal XPOVIKOI NeEPIOPIOUOi 000V agopd Tnv MeTaBifacn Twv
EMIXOPNYNOEVTWV Nayiwv, Tn WETABOAN TNCG VOUIKAC HOPPNG Kal TWV HETOXWV (MOVO TWV HN EI0NYMEVOV
ETAIPEIOV).

O1 ev NOyw enixopnynoeiC METAMEPOVTAl OTA ANOTEAEOUATA KATA TNV avaAoyia TwV arnooBECEwvV Twv
nayiov Ta onoia £xouv enixopnyndei. >Tic BpaxunpOBeTUEC UNOXPEWTEIG NepIAaUBaveTal n avahoyia Twv
gniyopnynoswv nou Ba peta@epBolv w¢ £00da kata Tnv diapkeia evog €Toug (anod Tnv 1/1/06 kai PETA),
oTa anoTeAéopaTta. AvTioToiXa OTIC HAKPONPOBEOUEC UMOXPEWOEIG NEPIAAUBAVETAl TO NOocO Mou agopd
ENIXOPNYNOEIC Nou Ba PeTapepBoUv oTa anoTeAéouaTa Ta eNOPeva, and Tnv Napodo evog £Touc, Xpovia.

26. 'E003a ENOHEVWV XPHOEWV

ApopoUv undloino kepdWV MoOU MPOEKUWAV anod TNV NWANCN ToU KTIPIOU TwV ypageiwv £0pag Tng
Buyatpiknc Kh\wotrpia Naouong kal ev ouvexeia piobwon Tou (sales & lease back) oTic 28 deBpouapiou
2003. Ta ev AOyw kEPON METAMEPOVTAl OTA AMOTEAEOMATA avaloylikd katd Tn Oidpkeld TnG oupBacng
MioBwang n onoia Aryel oTig 31 OkTwRpiou 2022.
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27. NOINEG HAKPOMNPOOECHEG UNOXPEWOEIG

ANAAYZH AOINQN MAKPOMPOOEZMQN YNOXPEQZEQN
(Ta nood &ivar ekneppaoycva o€ xiA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
0.A.E.A.(ENIOTPOPEG EMIDOTHOEWV) 33 33 0 0
MpoBAEWEIG WN) TEAECIOIKWV NPOCTIHWY 1.780 1.938 1.101 1.257
ACQAAICTIKOI OpYaVICHOI 1.794 0 58 0
Noinoi 1 70 0 0
OQEINOPIEVOI TOKOI MPOVOHIOUXWV HETOXWV 2.258 1.694 2.258 1.694
Zuvolo 5.867 3.735 3.416 2.951
28. 'Ecoda £k NWARCEwWV — AAAa £€00da
ANAAYZH EZOAQN EK NQAHZEQN 0 OMIAOZ H ETAIPEIA
(Ta nood sivar ekneppaoycva o€ xiA. €) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MwAROEIG EPNOPEUPATWV 4.037 4.906 0 0
MNwARoEIg VvHaTwy 58.336 78.393 0 0
MwAACEIC ETOIPWV EVOUPATWY 18.810 34.249 0 0
MNMwAACEIC UPaAoUATWV UPavToupyiag 864 2.056 0 0
MWAACEIC UPACUATWY NMAEKTIKAG 9.291 9.181 0 0
MwAROEIG UNONPOIOVTWV & aXPHOTWV 2.507 5.191 0 0
MNwAnoeig A' uhwv (Bappakog) 906 16.656 0 0
MNwArogig napoxnig unnpeaiwv (Bagn-eivipiopa) 2.777 3.751 0 0
MNwArogig napoxnig unnpeoiwv (management) 556 1.219 2.933 5.358
ZUvolo nwAnocswv (a) 98.084 155.602 2.933 5.358
Meiov: NMwARoeIg og ouvdepéva PEPN 0 0 (2.377) (4.138)
ZUvoAo NWARNCE®V NPOG TPITOUG 98.084 155.602 556 1.219
ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta nood gival ekneppaocycva o« xiA. €) 0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Enixopnynoeig enevouoewy 3.961 3.823 0 0
EmdoTtroeig epyaTikol KOaTOUG 2.030 2.439 0 0
EnidoTAOEIC ENTOKiwv 204 1.222 0 0
EnidoTtioeIg eknaideucng Npocwnikou 12 43 10 14
'Ecoda and evoikia 493 499 0 0
'Ecoda nponyoUpevVwV XpRoswv 443 296 103 0
KEpdn anod nwAnon pnxavnudatwy & Aoinou EonAiopou 26 73 0 0
MOTWTIKEG OUV/KEG SIAPOPEG 23 37 0 0
Noind éktakta £é0oda 525 160 188 6
'Ecoda enopevwv Xproswv 387 434 0 0
ZUvoAo AAAwV £008wV ekpeTaAAsuong (B) 8.104 9.027 300 21
Meiov: '‘Ecoda and ouvdspuéva pépn 0 0 4 0
ZUvoAo AAA®V £008WV EKHETAAAEUONG ANO TPITOUG 8.104 9.027 296 21
Feviko oUvoAo €00dwv (a) + (B) 106.187 164.629 3.234 5.378
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29. ‘AAAa £500a eKHETAAAEUONG

ANAAYZH AAAQN EEOAQN EKMETAAAEYZHZ O OMIAOZ H ETAIPEIA

(Ta nood &ivar ekneppaoycva o€ xiA. €) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AuoiBéc & £€Eoda  mpoownikoU Wn  KooToAoynuéva  (KOGTOG

adpaveiacg) 13.227 4.254 0 0
AnolnHEINCEIG NPOCWMIKOU [N KOOTOAOYNUEVEG 1.566 0 0 0
AnoOoBECEIC UN KOGTOAOYNHEVEG (KOOTOC adpavelac) 6.435 2.332 0 0
Noinég dandaveg Napaywyng KN KOOTOAOYNUEVES 2.564 212 0 0
XPEWATIKEG GUV/KEG DIAPOPES 22 25 0 0
"E&0da nponyoUpEVmV XpioEwv 304 602 130 80
Znpieg ano nwAnon pnxavnpatwy & Aoinou e€onAicpou 4 25 0 0
Noina ékTakTa £€0da 1.107 2.195 0 0
®opo)oyikad NpoaTIa 124 205 63 85
MpooaunosIC s1I0(popwWY aoPANIOTIKOV TAUEIWV 902 39 35 39
Tokol unepnuepiac 309 118 0 0
NoINEC NPOBAEWEIG EKWETANEUONG 628 5.010 0 0
ZUvoAo AAAwV 5030V EKHETAAAEUONG 27.193 15.017 228 204

AOYW TNG ONUAVTIKAG EMEIYNG KEPAAJIOU KIVIOEWG ONUAVTIKO JEPOG TWV EYKATACOTACEWY TWV BUyaTPIKOV
ETAIPEIQWV NAPAPEVOUV adpaveic yeyovog nou eEnyei kal Tnv hJeydin al&non Twv eE0dwv adpaveiag o axéan
ME TNV avTIOTOIXN NEPOTIVI) XPrON KE aVTIOTOIXEC ENINTWOEIC KAl OTA ANOTEAEOUATA EKUETAMEUOTEWC,

30. XpnUAaTOOIKOVOHIKO KOOTOG

(Ta nooa sival ekneppacpéva o€ XIA. €) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tokol pakponpdBeapou & BpaxunpdBeapou daveiouou 7.756 7.914 838 790
TOKOI QVTi EPIOHATOG MPOVOUIOUXWY HETOXWV 565 565 565 565
Tokol Aoinwv BpaxunpoBETUWY UNOXPEWTEWV 382 295 0 0
Tokol XpNHATOJOTIKWV HICOWMOEWY 1.749 1.565 0 0
Noina TpaneQika £€oda 415 675 5 46
ZUuvolo 10.868 11.014 1.408 1.400
Meiov: £00da anod TOKOUG (22) (61) ) (2
ZUVOAO XPNHATOOIKOVOHIKOU KOOTOUG 10.846 10.954 1.408 1.398

>1a oToixeia Tou Opihou TnNG 31/12/05 dev nepiAapBavovTal TOKOI EKMETAANEUONC N onoia dev evonoinenke
TN Xpnon 2005, og avTtiBeon pe Tn xprion 2004 nou ixe evonoinBei kai o TOKoI TNG avépyovtav o€ 233 XIA.
€. ZUpPWva PE TO KATAOTATIKO O MPOVOUIOUXOl PETOXOI TNG £TAIPEIAC £XOUV JIKAIWHA AnOANWEwWS TOKOU
6% eni TG ovouaaTiknG a&iac o nepinTwon avunap&iac kepdwv. O1 TOKOI auToi KaTda TIG dIATAEEIC Tou 44°
nap.2 Tou K.N.2190/20 6a kaTtaBAnBoluv OTav TO MOCO TWV AMNOTEAEOMATWV TNG TEAEUTAIAg XpPRong
NPOCAUENUEVO HE TA PETAPEPOHEVA KEPDN KAl ANOBEUATIKA YId TA ONoia ENITPENETAl KAl ANo@AcioTNKE ano
Tn Fevikn ZuvéAeuon n dIAVOUN TOUG HEIMHPEVA KATA TO MOCO TWV {NMIOV TwV NPONYoUUEVWY XPrioEWY Kal
Ta nood nou eniBaMeTar va diaTebolv yia TO OXNMATIOPO anoBeUATIKWV CUP@®WVA JE TO VOUO Kal TO
KATAoTATIKO, KATAAEINOUV TO anaiToUHEVO NPog dIavopr) noao.

31. Képdn (gnpieg) andé n@Anon | anoTignon enevdloswv

(Ta nooda sival ekne@pacpéva og XIA. €) OMIAOY ETAIPEIAZ
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda and xpeoypapa 0 28 0 0
KEpdn anod NWANGN GUUKETOXMV Kal XPEOYPAPWY 320 2.219 284 2.131
Znuieg and NMANGN CULLETOXGV Kal XPEOYPAPWV (1.238) (14.668) (1.211) (10.433)
Znuieg anod anoTiunon CUUHETOXWV Kal XPEOYPapwV (11.498) (51.639) (20.260) (12.543)
S0VOAO (12.416) (64.060) (21.187) (20.845)

O1 peTaBoAec oTnv agia Twv €NevOUCEWVY Kal XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV NOU anoTINWVTAl
oTtnv eUAoyn a&ia Toug KaTaxwpoUvTdl OTA AnoTeEAEOUATA.
32. ®Opog E1003QHATOG

KEPAH - ZHMIEZ ANTO ANABAAAOMENOYZ ®OPOYZ 0 OMIAOZ H ETAIPEIA
(Ta nood sivar ekneppaoycva o€ xiA. €) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
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Ano OlaOopeG aMnooPECEWV Kal dlapopd  CUVTEAEOTN

popoloyiag and 35% o€ 32% (1.086) (1.775) (17) (24)
Ano  diaypapry 00wV  eykatactaong kair  dlapopa

ouvTeAeoTr) Gopooyiag anod 35% ot 32% (1) 1.193 0 0
And npoPAéwelc anopeinong anoBepdtwv kar dlagopa

ouvTeAeaTr Popoloyiag anod 35% oe 32% (904) 784 0 0
Ano npoBAEWEIG UMNOTIUNONG aNAITiOEWV Kal  dlapopd

ouvTeAeaTn @opoloyiag anod 35% oe 32% 48 0 0 0
Ano npoBAéweig anolnpiwong npocwmnikoU kai diapopd

ouvTeAeaT poporoyiag anod 35% oe 32% (58) 180 (65) 7
Ano KaTaxwpnon XpNHaTodoTIK®wV HIcBwoewy leasing (468) (1.503) 0 0
AnoO PETAPEPONEVEG {NMIEG POPONOYIKA EKMETTEEC 0 1.044 0 0
ZUvoAo avaBarAOHEVHV POPwV (2.468) (77) (81) 17)
dOpOog €1000NPATOG 0 (36) 0 0
AlapOopEC (POPOAOYIKOU EAEYXOU NMPONYOUHEVWV XPHOEWV (761) (440) (523) 0
AoInoi Pn evowpaToUPevol oTo AEIT/KO KOGTOC (POPOI (43) (98) 0 (36)
ZUvoAo popwv (3.272) (651) (605) (53)

H eTaipeia dev £xel eheyxBei popoAoyika yia TIC xpnoeig 2002 £wg 2005, eniong Taipeiec Tou Opilou dev
£xouv gAeyxBei (popoAoyika anod 1 £wg 5 xpnoeic. H €kBaon Tou popoAoyikoU eAEyxou dev ival duvaTtodv va
npoBAepBei agTo Napdv oTadio Kal wg &k’ ToUTou, dev £xel yivel onoiadnnoTe NPOBAEYN OTIC OIKOVOUIKEG
KATAoTACEIC O OXEON WE To BEUa auTo.

33. Képdn ({npiec) kata HeTOXN

Ta Baoika anoTeAéopara kata peToxn unohoyidovral Pe digipeon TOU AMOTEAEOUATOC MOU AVAAOYEi OTOUG
METOXOUC TNG UNTPIKAG, ME TOV OTABUIOUEVO PECO ApIBUO TWV KOIVWV PETOXWV 0TV dIApKEIa TNG nepIOdou.
Ta peiwpéva anoTeAéopara kaTta MeToxn unoAoyidovTal We npooapuoyr) Tou oTabuIopévou apiBuou
METOXWV TWV KOIVWV WETOXWV UMOBETOVTAG TNV YETATPOMNN O KOIVEC METOXEC OAWV TWV JUVNTIKWV TITAWV
nou eival MelwTIKoi Twv KepdwvV. O OWINoG €xel pia TETola kaTnyopia duvnTikwV TITAWV, Ta JIKAIWHATA
NpoaipeanG UETOXWV.

O OMINoz H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn/(npieg) ava HEeTOXH NOU avaAoyoUv OTOUG HETOXOUG THG HNTPIKAG
Baoika (0,71) (1,92) (0,86) (0,82)
Meiwpéva (0,70) (1,92) (0,86) (0,82)

34. ZuvaAlayEg pe ouvdedeEva HEPN.

O1 ouvah\ayec kal Ta undloina Pe Tnv eTaipeia Opakika EKKOKKIOTrpIa oTnv ornoia n BuydTpikn £Taipeia
KAQEZTHPIA NAOYZHZ ouppeTEXEl HE 34% dlapoppwBnkav Tn xprion 2005 wg €ENg: Me Tov ‘OlIAO, ayopeg
nocd 3.662 XIA. €, unoAoino unoxpewaon 78 XIA. €.

O1 ouval\ayeg pe etaipeiec ouppepovTwv N. Moulavtld péhoug Tou A.Z. Twv BuyaTpikwv KAQZTHPIA
NAOYZHZ kai KAQXTHPIA POAOMHZ diapop@wbnkav ouvoAika Tn xprion Tou 2005 w¢ €€nc: Me Tov ‘OpiAo,
ayopec noagd € 765 A, €, nwAnoeig 2.479 xIA. €, unohoino anaitnon 1.752 xIA. € kal unodAoIno unoxpEwan
804 xIA. €

O1 ouvaA\ay£c Kal Ta unoAoina Pe TIG BuyaTpikeC eTalpeieg diapoppwbnkav Tn xpnon 2005 wg €ERc: Me Tnv
eTaipeia ayopec noao 384 xIA. €, nwAnoeic 2.382 xIA. €, unoloino unoxpéwon 882 xIA. € kal unohoino
anaitnon 1.752 xIA. €

KAQNATEZ OMIAOZ ENIXEIPHZEQN A.E. - ETAolo AeATio xpriong 2005
40



MIZOOAOZIA KAI AOIMEZ MAPOXEZ AIEYOYNTIKOY NMPOZQMIKOY

(Ta nooda ival ekne@Ppacpéva os XIA. €) 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ALOIBEC 3.011 2.864 948 1.124
NoINéG NapoxEg 297 283 109 121
Z0volo 3.308 3.147 1.057 1.245

O1 w¢ avw apoiBec nepiAapBavovTal aTIC Napoxeg o epyaldopevouc (ony.35). ZTIC auoIBEC Tou AlEuBUVTIKOU
npoownikoU nepiAapyBavovTai kai ol apoIBEG Kal NapoxEG npog Tov AleubUvovta ZUpBouAo TG eTaipeiac.

35. Napoxég os epyalopEvoud

AMOIBEZ & EEOAA NMPOZQMNIKOY
(Ta nooda sival ekne@pacpéva o€ XIA. €)

O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AU0IBEG NPOCWNIKOU 31.129 36.750 1.589 2.894
EpyodOTIKEG EICPOPEG 8.886 10.432 325 605
AnolnHINCEIG NPOCWNIKOU 2.036 1.811 204 98
Aoind £€0da npoownikoU 387 867 26 146
Alkaiopara npoaipeong (shares option plan) 1.101 0 0 0
Zuvolo 43.539 49.860 2.144 3.743
AnaoyoAouuEVO Mpoowriiko oTn Aén e nepiodoy 2.549 3.507 11 78

>1a oroixeia Tng 31/12/05 dev nepihapBavovTal apoiBEC kal €£0da NpoownikoU eKPETAANEUONC o1 onoia dev
gvonoindnke tn xprion 2005, o avTiBson Pe Tn xprion 2004 nou &ixe evonoindei kar avepxoTav o 939 xIA.
€ xal apopouaoav 55 epyaldpevouc.

36. N'VwWoTONOINCEIG NOU andaiToUvTal cUPPwva Pe To A.N.X.M.1

SUppwva Pe 1O vOopo and 1 Iavouapiou 2005 n epappoyr Twv AlgBvov AoyioTikov MpoTinwv eivai
UNOXPEWTIKNA YIA TIG EIONYMEVEC OTO X.A. €TAIpEieC Kal TIC BUYATPIKEC TOUG TIC ornoieg vonololv. Mexpl 31
AekepBpiou 2004 n eTaipeia kai 0 ‘'OPIAOG €ixav oUVTAEEl Kal ONUOCIEUCEI TIG OIKOVOUIKEC TOUG KATAGTACEIC
Me Baon Tnv EAAnvikr vopoBeaia. Ma Tnv napouciaon Twv MEPIOUCIAKWY CTOIXEIWV TWV UNOXPEWTEWV Kal
NG kabapdg B€onc ouuewva pe Ta AA.M. npayuaTonoinénkav ol NPOCApUOYEC NMou Kpibnkav avaykaieg
oUppwva pe 1o ANMX.M.1. EidIkOTEpa £yive anoofeon dlapopwv €E00wWV Tou AoyapiacdoU €Eoda
£YKATAOTACEWC TA OrMoid anooBEvovTo TUNUATIKA, £YIVE avanpoodpuoyn TnG afiac Twv akivTwv oTnv
gUMoyn agia Touc, TpononoINdnNKav ol GUVTEAEOTEG andoBeonc dIAPOPWY NEPIOUCIAKWY OTOIXEIWV WOTE va
OUMNINTOUV HE TNV UMOAEINOPEVN WEEAIMN {wr) Twv, KaTaxwprnénkav AoyIOTIKA Ol UMOXPEWOEIC TNG
gTaipeiac kar Tou Opidou yia Tnv anolnuiowon Tou Npoownikou Adyw €EO0ou and Tnv unnpeoia,
KaTaxwprénke n unoxpéwon and CoupBAcelg leasing We avTioTolxn KATAXwpnon OTd evowpaTta nayia,
METAQEPONKE TO UMOAOINO TWV EMIXOPNYNOEWV €EMNEVOUCEWY MNAYIOU €EVEPYNTIKOU OTIG UMOXPEWTEIC,
NpooapuooTNKeE N afia Twv €nevOUCEWV OE OUYYEVEIG EMIXEIPNOEIC Kal €YIVE AOYIOTIKR) KATAXwpion
avaBaiiopevng popohoyiag kAn. ‘'Onwc napaTiBevral avaAuTIKa 0TOUG NAPAKAT® NiVAKECG:
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MPOZAPMOTIH IAIQN KE®AAAIQN THZ ETAIPEIAZ AMNO TIZ NPOHFOYMENEZ AOFIZTIKEZ APXEZ ZTA A.N.X.N

(Ta nooa sival ekneppacpéva o€ XIA. €)

Tnv 1n Iavouapiou 2004 pe Bdaon TIG
NPONYOUHEVEG AOYIOTIKEG APXEG

Znuia ano diaypadr) e£6dwv NOAUETOUG anooBECEWS
MpoBAewn yia anolnyinan npocwnikou

Znuia ano6 anopsiwon agiag CUPKETOXWV

MpoBAEWEIG yIa HEPIOHUA MPOVOHIOUXWV HETOXWV
Noingg npoBAEweIg

Tnv 1n Iavouapiou 2004 pe Baon ta L.F.R.S.
Tnv 1n Iavouapiou 2005 pe Baon TIG
NPONYOUHEVEG AOYIOTIKEG ApPXEG

Znuia ano diaypagr) eE6dwv NOAUETOUG anooBECEWG
MpoBAewn yia anolnyinan Npoownikou

Znpia ano anopeiwon agiag CUPPETOXWV

MpoBAEWEIG yIa HEPIOUA MPOVOHIOUXWV HETOXWV
NoInég npoBAEWEIG

Tnv 1n Iavouapiou 2005 pe Baon ta I.F.R.S.

MeTOXEG

28.503.420

28.503.420

28.503.420

O O O oo

28.503.420

MEeTOXIKO

Kegpaiaio

34.204

o o o oo

34.204

34.204

o O O oo

34.204

Alapopa
unép
aprio

32.135

o O o oo

32.135

32.135

O O O oo

32.135

AnoBspaTika

18.889

o o o oo

18.889

10.463

o O O oo

10.463

Anot/Ta

€1G VEOV

-12.456
-76

-116
-18.857
-1.129
-1.101
-33.734

-42.050
-31

-129
-3.725
-1.694
-1.101
-48.730

Ziuvolo

72.772

-116
-18.857
-1.129
-1.101
51.494

34.752
-31
-129
-3.725
-1.694
-1.101
28.072
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MPOZAPMOrH IAIQN KE®AAAIQN TOY OMIAOY AMNO TIZ MPOHFOYMENEZ AOIIZTIKEZ APXEZ ZTA A.N.X.N
(Ta nooa sivai ekneppacpéva oz XIA. €)

MeToxik0  Alapopa AlaQopEg Enixop. Anot/Ta Zuv/kég Ala@opég  Aikai®para
: . unép . . Ano@e : : Evonol- . .

MeToxég Kepaiaio aprio avanp/yng nayiov paTiKd gIGvéov  Siapopig AoEwe TpiTOV Zivolo
Tnv 1n Iavouapiou 2004 pe Baon
TIG NPONYOUHEVEG AOYIOTIKEG APXEG 28.503.420 34.204 66.627 808 4.592 25.956 -37.216 -1 -54.303 146.515 187.183
AlaQopég Qavanpooappoyng N.
2165/1992 0 0 3.835 0 0 0 0 0 10.272 14.107
Alapopég avanpooappoyng A.A.M. 16 0 0 6.513 0 0 0 0 0 18.074 24.587
Alapopd and peTaBolry  OuvTEAEOTH
anooBECEWV KTIpiwv 0 0 0 0 0 1.224 0 0 0 1.224
Znpia and ekTipnon agiag  akivATwv
S1aBETINWV NPoG NWANCN 0 0 0 0 0 -1.759 0 0 0 -1.759
Znyia anod diaypa®r €€6dwv MOAUETOUG
anooBEceng 0 0 0 0 0 -3.224 0 0 0 -3.224
Znpia and anopeiwon a&iag anobepdTwv 0 0 0 0 0 -520 0 0 0 -520
Znpia and anopeinon agiag anamioewv 0 0 0 0 0 -2.673 0 1} 0 -2.673
MpoBAewn yia anolnpiwon Npocwnikolu 0 0 0 0 0 -2.918 0 0 0 -2.918
MpoBAéwelig  yia  anopeiwon  a&iag
OUMHETOXMV 0 0 0 0 0 -10.367 0 0 0 -10.367
MPOoBAEYEIG YIa PEPIOUA MPOVOMIOUXWV
HETOXMV 0 0 0 0 0 -1.129 0 0 0 -1.129
Noinég npoPAEYeIG 0 0 0 0 0 -1.580 0 0 0 -1.580
Znyia anod kataxmwpnon XenHaTodoTIKwV
HIoBQ0EWY 0 0 0 0 0 -2.585 0 0 0 -2.585
SUPYNPIoPOG anoBepaTIKWV e Inpieg 0 0 0 0 -2.556 2.556 0 0 0 0
Alapopd  SIKAIWUATWV — TPITWV  anod
HETAROAN TV 18iwv Keahaiwv 0 0 0 0 0 21.511 0 0 -21.511 0
Alapopd avanpooappoyng Buyatpikwv 0 0 7 0 0 0 0 0 -7 0
Enixopnynoeig nayiov Buyatpikov 0 0 0 18.743 0 0 0 -6.251 -12.492 0
MEeTapopa enIXOpnyNoswy nayiwv oTig
UNOXPERTEIG 0 0 0 -23.335 0 0 0 0 0 -23.335
Miaypapn unepagiag 0 0 0 0 0 -60.554 0 60.554 0 0
Tnv 1n Iavouapiou 2004 pe Baon
Ta LF.R.S. 28.503.420 34.204 66.627 11.164 ] 23.400 -99.233 -1 V] 140.850 177.010

Tnv 1n Iavouapiou 2005 pe Baon
TIG NPONYOUHEVEG AOYIOTIKEG APXEG 28.503.420 72.583 66.032 882 4.092 20.773 -84.962 8 -17.875 59.303 120.837
Alapopég Aoyw un evonoinong AANNET
A.E.

-38.379 -1.258 0 -74 -6.380 16.236 0 0 5.000 -24.856
Alapopég avanpoaoappoyng AA.M. 16 0 0 6.472 0 0 0 0 0 18.115 24.587
Alapopd and peTaBolry  ouvreAeoTn
anooBEcEwV KTIpiwv 0 0 0 0 0 3.576 0 0 0 3.576
Znuia and ekTipnon agiag  akivATwV
d1aBETINWV NPoG NWANGN 0 0 0 0 0 -1.640 0 0 0 -1.640
Znpia and diaypapry €563wv noAueTolg
anooBEcewg 0 0 0 0 0 -3.525 0 0 0 -3.525
Znpia and anopeinon a&iag anobepdaTwv 0 0 0 0 0 -1.977 0 0 0 -1.977
Znpia and anopeinon agiag anaithoewv 0 0 0 0 0 -1.173 0 0 0 -1.173
MpoRAeyn yia anolnpiwon Npoowmnikoy 0 0 0 0 0 -3.377 0 0 0 -3.377
Znpia and anopeinon a&iag CUPHETOXMV 0 0 0 0 0 -183 0 0 0 -183
MpoBAEYEIG yia PEPIOHA MPOVOUIOUXWV
HETOXWV 0 0 0 0 0 -1.694 0 0 0 -1.694
NoInéG NpoBAEYEIG 0 0 0 0 0 -1.780 0 0 0 -1.780
Képdog ano Karaxwpnon
XPNHATOBOTIKAV HIOBMOEWY 0 0 0 0 0 1.631 0 0 0 1.631
AvaBaM\opevn popoloyikr anaitnon eni
EKMINTOPEVQV {NHIOV 0 0 0 0 0 1.044 0 0 0 1.044
SUPYNPIoHOG anoBepaTIKAV e NMIEG 0 0 0 0 -54 54 0 0 0 0
Alapopd  SIKAIWUATWY  TPITWV — anod
HETAROAN TwV 18iwv KEParaiwv 0 0 0 0 0 -338 0 0 338 0
Enixopnynoeig nayiwv Buyatpikov 0 0 0 17.830 0 0 0 -2.121 -15.709 0
MeTapopa enixopnynoswv nayiwv orig
UMNOXPERCEIG 0 0 0 -21.848 0 0 0 0 0 -21.848
Suval\aypaTIKEG SIapopEG 0 0 0 0 0 0 29 0 0 29
Aiaypagn unepagiag 0 0 0 0 0 -19.996 0 19.996 0 0
Tnv 1n Iavouapiou 2005 pe Baon
Ta LF.R.S. 28.503.420 34.204 64.774 7.354 1] 14.339 -98.105 37 V] 67.047 89.650

INAKAZ METABOAQN ENEPMHTIKOY - MAGHTIKOY TOY OMIAOY I'A THN MPOZAPMOrH ZTA A.M.X.MN.
[a Nooa eival ekneppacpéva o€ XIA. €)
O OMIAOZ 1/1/2005 0 OMIAOZ 1/1/2004
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2YMOQNIA IAIQN KED®AAAIQN KATA THN
HMEPOMHNIA METABAZHZ

£00a EYKATAOTACEWG

/o0paTa nayia

ING AlAa nepiouaiakd aToixeia

1€VOUTEIG OE GUYYEVEIG ENIXEIPNTEIG

\\@ XPNHATOOIKOVOIKG aToIxeia

N KUKAOQOPIOKA OTOIXEId KATEXOPEVA  yia
pAnon

/aBANNOHEVEG POPONOYIKEG ANaITHOEIG

uvolo ayrou Evepynrikou

108éparta

EAATEG

INEG ANAITACEIG

DEOYPAPA

IpIaka Slabéaoipa kai 1I00dUvapa

uvodo KuxAopopouvrog EvepynTikou
uvoAo Evepynrikou

avela

TOXPEWOEIG  and  OUMPACEIG  XPNHATODOTIKAG
obwong

/aBaMOPEVEG POPOAOYIKEG UNOXPEDTEIG
POBAEWEIG yIa NAPOXEG OTOUG EPYAlOHEVOUG HETA
v £€5080 anoé Tnv unnpeaia

IXOPNYNOEIG EVOWUATWY AKIVITOMOINCEWV

003a ENOPEVAV XPHOEWV

INEG HAKPONPOBETHEG UMOXPEWTEIG

UVoAo pakp/ou@v UnoxpeDOERV

POUNBEUTEG KaI AOINEG UMOXPEWTEIG
haxunpoBeapa daveia

DAXUNPOBECHO PEPOG HaKP/OUWV daveiwv
TOXPEWOEIC  and  OUMPACEIC  XPNHATODOTIKAG
obwong

DAXUNPOBETHO PEPOG ECODWV EMOUEVWVY XPHOEWV
1IXOPNYNOEIG EVOMUATWY aKIVATOMOINTEWY

UvoAo Bpax/ouwv UNoxpeDTEWY
UVOAo UnoxpE@Woewv

1apopd EVepynTiKou - YNOXPeWOEwV

D0BEV KePaAalo

apopa ano k00N HETOXAWV UNEP TO APTIO
apOPEG avanpooapuoyng

1IXOPNYNOEIG EVOWUATWY aKIVATOMOINTEWY
100epaTIKG

DPEUMEVEG {nMieg

JVAANQYHATIKEG SlapopEg WeTarTponng
KOVOUIKWV EKPETANEUOEWY EEWTEPIKOU
APOPEG EVOMOINTEWG

HvoAo

KalwpaTa Peloyngiag

UvoAo 10iwv kepalaiov

Enidpaon Mponyoupeve Enidpaon
peTapaong A.nXx.n G NoyIOoTIKEG peTapaong A.nx.n
MponyouUpeveg AoyioTikEG ApXES orta A.N.X.N. . ApxEg ora A.N.X.0N. .
£VONOIOUHEVEG
Evonoloupeveg ETAIPEiEG KATA AIETAIPIKEG PRO
ETAIPEiEg Anxn anaAeiyeig FORMA
17.251 10.902 0 6.349 (6.349) 0 13.664 (13.664) 0
148.923 29.535 0 119.388 89.397 208.784 152.209 110.483 262.692
273 117 0 156 926 1.082 546 414 960
19.114 0 0 19.114 (15.848) 3.267 55.974 (38.512) 17.462
13.598 432 0 13.166 36 13.202 836 12.360 13.196
0 0 0 0 20.133 20.133 0 20.133 20.133
0 0 0 0 9.329 9.329 0 7.532 7.532
255.79 321.97
199.159 40.987 V] 158.173 97.623 6 223.230 98.745 5
51.433 2.095 0 49.338 (3.041) 46.297 55.737 (800) 54.937
72.099 26.295 1.208 47.011 (1.805) 45.206 91.329 (1.805) 89.524
23.835 3.834 253 20.253 381 20.634 36.737 3.936 40.673
5.289 5.980 5.000 4.309 0 4.309 10.859 0 10.859
7.332 2.850 0 4.482 (0) 4.482 17.898 0 17.898
120.92 213.89
159.988 41.055 6.461 125.394 (4.465) 9 212.561 1.331 1
376.72 535.86
359.148 82.042 6.461 283.567 93.158 5 435.791 100.076 6
41.307 13.839 0 27.468 0 27.468 28.564 0 28.564
0 0 0 0 39.630 39.630 0 44.398 44.398
0 0 0 0 18.031 18.031 0 16.156 16.156
2.249 342 0 1.907 5.196 7.103 376 4.557 4.933
0 0 0 0 17.737 17.737 0 19.271 19.271
0 0 6.154 6.154 0 6.588 6.588
314 53 0 261 3.474 3.735 386 2.677 3.063
119.85 122.97
43.870 14.234 V] 29.636 90.222 8 29.326 93.647 3
75.304 26.391 1.461 50.374 (0) 50.374 61.818 3.147 64.965
115.180 8.332 0 106.848 0 106.848 136.675 0 136.675
3.957 3.229 0 728 (0) 728 20.789 0 20.789
0 0 0 0 4.768 4.768 0 8.923 8.923
0 0 434 434 0 434 434
0 0 0 0 4.065 4.065 0 4.096 4.096
167.21 235.88
194.441 37.952 1.461 157.949 9.267 6 219.282 16.601 3
287.07 358.85
238.311 52.186 1.461 187.585 99.489 4 248.608 110.248 6
177.01
120.837 29.856 5.000 95.981 (6.331) 89.650 187.183 (10.172) 0
72.583 38.379 0 34.204 0 34.204 34.204 0 34.204
66.032 1.258 0 64.774 (0) 64.774 66.627 0 66.627
882 0 0 882 6.472 7.354 808 10.355 11.164
4,092 74 0 4,018 (4.018) 0 4,592 (4.592) 0
(1.650) 3.995 0 (5.645) 19.983 14.339 15.571 7.828 23.400
(62.539) (13.850) 0 (48.689) (49.416)  (98.105) (26.831) (72.402)  (99.233)
8 0 0 8 29 37 ) 0 @)
(17.875) 0 0 (17.875) 17.875 0 (54.303) 54,303 0
61.533 29.856 V] 31.678 (9.074) 22.603 40.668 (4.508) 36.160
59.303 0 5.000 64.303 2.744 67.047 146.515 (5.665) 140.850
177.01
120.837 29.856 5.000 95.981 (6.331) 89.650 187.183 (10.172) 0
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MINAKAZ METABOAQN ENEPIHTIKOY - MAGHTIKOY THZ ETAIPEIAZ 'IA THN NMPOZAPMOIH ZTA A.N.X.MN.

(Ta nooa sivai ekneppacpéva oe XIA. €)

ZYMOQNIA IAIQN KEDAAAIQN KATA THN
HMEPOMHNIA METABAZHZ

'E€0da eyKaTAOTACEWG

Evowpata nayia

EnevdUoeIg o BUYaTPIKEG EMIXEIPITEIC
ANAG XPNHATOOIKOVOIKA OTOIXEIa

Mn KUKAOQOPIGKG OTOIXEIa KaTEXOMEVA YIa NWANGN
AvaBaM\OEVEC (POPOAOYIKEG ANAITAOEIG
2uvolo lMayou Evepynrikou

MeAaTeg

NOINEG anaitioeig

Xpeoypagpa

Tapiaka diabeoipa kai Icoduvapa

2uvoAo KukAogopouvrog EvepynTikou

Suvolo Evepynrtikou

Adveia
AvaBaM\OPEVEC POPOAOYIKEG UNOXPEWTEIG

MpoPBAEWEIC yia NapoxEC oToug epyalOPevoug WETA

Tnv £€€080 anod Tnv unnpeoia

NOINEC PaKPONPOBETIESG UNOXPEWTEIG
SUVoAo LaKp/OU®WV UMOXPEDOEDV
MpopuNnBeUTEC Kal AOINEC UMOXPEMTEIC
BpayunpdBeopa daveia

BpaxunpdBeopo PEPOG HaKp/OpwWY daveiwv
Zuvolo Bpayx/ouwv unoxpEWoEwv
SUVOA0 UNoXPEWOEWY

Aiapopd EvepynTikou - Ynoxpewoewv

Ekd0Bv Ke@aAaio

Alapopd and £kdoon WUETOXWV UMNEP TO APTIO
AnoBepaTika

SWPEUNEVEG Inpieg

Zuvolo 1diwv kepalaiov

H ETAIPEIA 1/1/2005

H ETAIPEIA 1/1/2004

MponyoUpeveg Enidpaon MNMponyoUpeveg Enidpaon

MOYIOTIKEG HeTaABaong MOVYIOTIKEG HeTapBaong
Apxég ora A.N.X.MN. A.N.X.MN. Apxég ora A.MN.X.N. A.N.X.M.
48 (48) 0 117 (117) 0
352 0 352 470 0 470
32.476 (3.708) 28.767 82.696 (18.840) 63.856
15.140 (11.700) 3.440 15.140 (15.107) 33
0 15.090 15.090 0 15.090 15.090
0 86 86 0 104 104
48.016 (280) 47.736 98.423 (18.871) 79.553
3.430 0 3.430 2.135 0 2.135
5.887 0 5.887 1.392 0 1.392
3.668 (3.407) 261 148 0 148
79 0 79 17 0 17
13.065 (3.407) 9.658 3.691 0 3.691
61.081 (3.687) 57.394 102.114 (18.871) 83.243
15.407 0 15.407 0 0 0
0 0 0 0 0 0
0 198 198 24 178 202
157 2.794 2.951 281 2.230 2.511
15.564 2.993 18.556 305 2.408 2.713
9.687 0 9.687 12.449 0 12.449
1.078 0 1.078 1.181 0 1.181
0 0 0 15.407 0 15.407
10.765 0 10.765 29.037 0 29.037
26.329 2.993 29.322 29.342 2.408 31.750
34.752 (6.680) 28.072 72.772 (21.279) 51.494
34.204 0 34.204 34.204 0 34.204
32.135 0 32.135 32.135 0 32135
10.463 0 10.463 18.889 0 18.889
(42.050) (6.680) (48.730) (12.456) (21.279) (33.734)
34.752 (6.680) 28.072 72.772 (21.279) 51.494
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ITINAKAZ [TPOZAPMOrHE AITIOTEAEEMATRN
(Ta nooa eival ekneppacpéva oe XIA. €)

0 OMIAOZ

1/1-31/12/2004

AnoTéAeopa TNG PETGBACNG OTa

A.N.X.n.
Mooa onwg Takronoinon MNpocappoopéva Mooa
npovt-evz-':(rrspu MNMooca ] unu}\t-:l(pesly(bv noqt'l Npooappoyic  AvakatatéEeic oUpPva
gixav gvonoinBeioag SIETAIPIKAV EVOMNOIOUHEV@V HE TO
dnpooisuBei €TaIpEiag ouvaAAaymv ETAIPEIDV A.nX.N.
KUkAog epyaciav (MwAACEIG) 222.766 68.638 1.474 155.602 155.602
KooTog nmAnBévtmv (209.763) (38.230) (171.533) 3.573 (167.960)
MikTa anoTteAéoparta
EKUETANMEUTEWG g 13.004 30.409 1.474 (15.931) 3.573 0 (12.358)
AMa £000a eKPETAMEUTEWG 3.968 3 479 4.444 434 4.148 9.027
'E€0da dIoIknTIKNG AeIToupyiag (12.720) (6.271) (1.953) (8.402) 661 (1.023) (8.763)
'EEoﬁal AeIToupyiag  epeuvav  kal (1.501) (478) 0 (1.023) 1.023 0
avanTu&ewg
'E€0da Aermoupyiag d1aBécewg (43.074) (32.654) 0 (10.421) 0 (10.421)
AMa £€00a eKUETAMEUTEWG (5.687) 0 0 (5.687) 0 (9.330) (15.017)
Znpieg npo Popwv &
XPNHAT/K®OV anoTeAEOHATOV (46.010) (8.992) 0 (37.019) 4.668 (5.182) (37.532)
XpNHaTOOIKOVOUIKG anoTeAéoaTa (42.678) (2.496) 0 (40.182) (35.251) (75.433)
AnoteAéopaTa EKPETAAAEUOEWG (88.689) (11.488) 0 (77.201) (30.583) (5.182) (112.966)
MAéov : Avopyava 'Ecoda-Kepdn 4.756 608 0 4.148 (4.148) 0
Meiov : Avopyava 'EEoda-Znpieg (8.377) (158) 0 (8.219) 8.219 0
Mn EVOWUATWUEVEG GTO AEITOUPYIKO (1.111) 0 0 (1.111) 1111 0
kOOTOG anooBEaelqg
AnoTeAéopaTa npo popwv (93.421) (11.038) 0 (82.383) (30.583) 0 (112.966)
/\omoi' Hn avmlnpaToprsvm aTo (98) (98)
A€IT/KO KOOTOG (POPOI (98) 0 0
Alapopé AoyikoU ¢
npoqr)]y?vfov x‘gcr?]gzwc\)/v o0 e (440) 0 0 (440) (440)
DOPOG EI00DAPATOG (36) 0 0 (36) (36)
AvaBalOPEVOG POPOG EI00DNUATOG 0 0 0 0 (77) (77)
AnoteAéopara HETa ano
Popoug (93.996) (11.038) (] (82.958) (30.659) 0 (113.617)
AlkaiwpaTa peloyneiag 52.638 0 0 52.638 6.312 58.951
Ka@apé anoreAéopara (41.357) (11.038) 0 (30.320) (24.347) 0 (54.667)
(Ta nooa sival eknePpacpéva oe XIA. €) H ETAIPEIA
1/1-31/12/2004
AnoTéAeopa TnG HETABaong
aTa
A.n.X.n0.
MNMooa onwg n . .
NPOYEVECTEPA POCAPHOYEG  AVAKATATAZEIS 454 cUHPVa
gixav dnpooicuBEi He Ta A.N.X.1M.
KUkAog epyaciov (NwAnoeic) 5.358 5.358
KooTog nwAnBevTav (5.400) (20) (5.420)
MIKTG anoTeAéopaTa eKPETAMEUOEWG (42) (20) 0 (62)
AMa £€000a eKPETAMEUOEWG 14 0 6 21
"E€0da dioIknTIKNAG AsIToupyiag (949) 69 (880)
AMa €80da ekpeTaAeUOEWG 0 (204) (204)
ZnHieg Npo Popwv & XpNHAT/ KAV ANOTEAECHATWV (977) 49 (198) (1.126)
XPNHaTooIKOVOUIKG anoTeAéopaTa (9.260) (12.983) (22.243)
AnoTeAéopaTa eKHETAAAEUCEWG (10.237) (12.934) (198) (23.369)
MAgov : Avopyava 'Ecoda-Képdn 6 (6) 0
Meiov : Avopyava EEoda-Znpieg (204) 204 0
AnoTeAéopaTa npo Ppopwv (10.435) (12.934) 0 (23.369)
AOINOI PN EVOWPATOUWEVO! OTO AEIT/KO KOGTOG (POPOI (36) (36)
AvaBaAOPEVOG POPOC EI00BMUATOC 0 (17) (17)
AnoTeAéopaTa HETG and popoug (10.470) (12.951) 0 (23.421)
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37. Evdexopeva

O 'OMINOG £xel EVOEXOPEVEC UMNOXPEWCEIC OE OXEON ME TPAnelec, AoinéC eyyunoeic kai aAha Béuarta nou
npokUNTOUV OTa nAgiold Tng ouvBouc dpacTnPIOTNTAC. Aev AVAUEVETAI va MPOKUYWOUV OUCIWDEIC
nepaITépw OIAPOPONOINCEIC and TIG VOEXOUEVEC UMOXPEWOEIC. H eTalpeia kal 0 OMIAOC €XOUV MAPAOCYEI
EYYUNOEIC NPOC TPITOUC Kal UNEP BUYATPIK®V TOUC ETAIPEIOV Kal TPITWV, yia TNV €€acpaiion Tpanedikwv
KUPIWG UMOXPEWOEWY. ZUYKEKPIMEVA N €TAIPEIa €XEI NAPACXEl ETAIPIKEG EYYUNOEIC KAl EYYUNTIKEC EMOTOAEC
Uwoug 21.251 xIA. €. AvTioToixa oc eninedo OpIAoU £xouv Xopnynoei €yyUrOEIC Kal EYYUNTIKEC EMICTOAEC
Uwoucg 88.501 xIA €. ZTnv eTaipeia kal Tov ‘OpiAo €xouv eniBANBei NpdoTia Ta onoia dev €Xouv TEAEOIDIKIOEI
Kal yia Ta oroia £XouVv Yivel NPoBAEYEIC.

38. FeyovoTa HeTaA TNV NUEPounvia Tou IcoAoyiopou

>Ta nAgiola TG ouppwviac Tou Opilou pe TIC KUPIEC MIOTWTPIEG TPANe(eC yia TNV avadiapbpwaon Tou
Tpane(koUu OaveiopoU Kal TNV XPNUATOdOTNON TWV ETAIPEIOV TOU KAWOTOUQAvVTOUpYIKOU TOMED
nNpooANPONkKe €EWTEPIKOG OUPBOUAOC, O ouvepyaoia Pe Tov ornoio o ‘OMINOG OUVETAEE Kal  UNEBAAE
NEVTAETEC EMIXEIPNOIAKO OXEDIO BINOINOTNTAG TWV €TAIPEIOV ToU OMiAou. To ev AOyw eniXeipnoiakd oxEdIo
npoBAEnel HeETAEU AMwv avadidpBpwaon Twv ASITOUPYIKWV dpacTnPIOTATWVY Kai I1aITEPA TWV NAPAYWYIKWY
£YKATAOTACEWY, MEIWON TOU MPOCWMIKOU Kal XPNUaTodoTnon KePAAdiou KIVAOEWC Kal TOU KOGTOUG
avadiapBpwonc. Me ouppwvnTikd (M.0.U) nou uneypdagpn oTic 17 Maptiou 2006 oI KUPIEC MIOTOTPIES
Tpanelec (EOvikry, Eunopikr, Aypotikr, Alpha Bank kai Eurobank) evékpivav Tn xpnuatodoTnon Tou
EMIXEIPNOIAKOU Oxediou, UNO OpoucC Kal npoUnoBEoelC. SuykekpipEva npoBAEnsTal n ouyXwveuon O
anoppo®noews Twv eTaipeinv FANCO A.E., KAQZTHPIA POAOMHZ A.E. kai GALLOP A.E.B.E. and Tnv
unTpik KAQXTHPIA NAOYZHZ A.E. H ouyxwveuon 6a yivel pe Baon Tov Ioohoyioud Tng 31/3/2006 o
onoio¢ anoTeAei kal Tov IcoAoylopd peTacynuaTiogoU kai TeAE und Tnv £ykpion Twv MEvIKwV SUVEAEUOEWV
Twv £Taipeiv. TauToxpova npoBAEnsTal al&non Tou HETOXIKOU Ke@ahaiou Tng Buyatpikng KAQETHPIA
NAOYZHZ A.E. péxpl nood TouldyioTov 10 k. € Tnv onoia €xel eyyunBei (Underwriting) n European Textile
Investments Ltd péow Eupwndiknc Tpanelac, nogo e To onoio Ba peiwbolv Ta dAvela TWV WG Avw KUPIKV
NIOTOTPIWV TPANE(WV.

H xpnuaToddTnon Tou oxediou avadidpBpwong TwV ETAIPEINV TOU KAwOTOUPAVTOUpPYIKOU TOUED TOU OpiAou
Ba yivel aTadiakd kai Ye Baon Tnv npoodo uAonoinong Tou Katd To noado Twv 25,5 k. €. Ao Tnv eniTuxia
uAornoinong Tou enixelpnalakoU oXediou TNG OPAANG XpNUAaTodoTNONG ToU, TNC EMITUXOUC OAOKANPWONG TNG
OUYXWVEUONG Kkal TNG auénong Tou kepaAaiou Ba €Eaptnbei n BIwOIHOTNTA TWV ETAIPEIOV TOU
kAwaoTolpavToupyikoU TOHED ToU OMIAOU Kal KAT' ENEKTACT KAl TNG ETAIPEIAC.

MeTa Tnv €vapén Tng AsIroupyikng avadidpBpwonc Ba npénel va kataxwpnOei To KOOTOC OTA ANOTEAETUATA
Kal aTnv kabapr) B€on Twv €TAIPEI®Y, KABWG Kal N €Nidpaacn oTIG aVAUEVOUEVEG AEITOUPYIKEG TAMIAKEC POEC.
Ma Tnv avadiapbpwon Twv OpacTNPIOTATWV TwV OuyaTpiKwv  €TAIpEI®V OTAd BaAkavia aveoTdAn n
AeiToupyia Tou epyooTaciou TNG ALFAN. Eniong diakONnNKe n Napaywylikn AIToupyia Tou upavTipiou oTn
MeTpia MEAAAC.

InUeIwveTal ot Nood 15.407 xIA. € nou a@opd Tnv TeAeuTaia dOCN KOIVOMPAKTIKOU dAVEIOU TNG £TAIPEIAC
Kal fTav nAnpwTea aTic 17/02/2006 pe kat’ apxnv cuppwvia Twv Tpanslwv napatadnke pexpr 17/11/2006.
H anonAnpwpr Tou ev Adyw nogol npoBAEneTal va yivel and Tn didBeon TnG CUKHETOXNG TNG ETAIPEIAG oTOV
Touéa ToupiopoU. Ano 1/1/2006 péxpr 27/3/06 nuepounvia €ykpioEWC TWV OIKOVOUIKOV KATAOTACEWV
KaTéoTnoav An&INpoBECPEC UNOXPEWTEIC NPOG dNHOoIo 22 XIA. €. O1 avwTEpw ANEINPOBECUES UNOXPEWOEIC
NpoBAENETAl va KATAOTOUV EVIUEPEC EVTOC UNVOG,.
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4 ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ

A

KAQNATE= OMIAOX ENIXEIPHZEQN AE
EYNOMTIKA OIKONOMIKA ETOIKEIA KAl TAHPO®OPIEE THE XPHEHE améd 1n lavouapiou 2005 péypi 31 Lekepppiou 2005
(Bnpooleudpsva Baas Tou v, 2190, dpbpo 135 yia eTxEIpATEIC TTOU GUWTACTOUY $TAGIZC OIKOVOLIKEG KOTACTATEIS, SvoTToINMEVSC Kal W, katd Ta AATT)

Biz0Bu ar) SiadikTiou g, dmou avaptdTal i ev Ay oo

Ta mopakdTw groEin kal Thnpopopics aroysliou @E Pi0 ek SunpEpwan v Ty okovopikd ka1d araor kai 1a anorehé apan g KAQNATEZ OMIADE ENXEIPHEEQN AE. O avayvaamg mou ciEnTa wa owThfos ohokhnpulive ava e okovopks
KATATTAANG K| Ty OTOTEheapa Ty ¢, TpéTel va cfa opaiios Tpdafia o ang enjdig okovopkés kata ard asg mou mpophémouy 1a AixBr Aoyionika Mpduma kaBus karn éxBean shéyyou Tou opiowral sheyir) ayia. Evlewikd pmopsd va avarpéf oy

L0Buvan sTaipziog: Neporip AmkAg KuwaTevmoumatews 1 &Kngioad

ApiBuac Mntpooou Awaipon EToipei, 1346506/B5651

Emomedouga apyf: Ymoupyeio ewdmTuEns - A Buvgn Avavipon EToipeia & MigTowg
Huepopnuic £y kpiong Tuw eTATIL 0IKOWO KLY KaTagTagewy, 2732008

Oprwtds eheykTric AoyIgTHS Xapdhopmod Ko, Z8vog AM. 20EA 11551

Ehgyiikr eTaipeio; 204, AE.

Timoc ékBeong ehdrgou: Me adpponr ywudun - Me Bépn ugoong

Lig(Buwan dioduktiou sTaipeiog: wwn klonatex.com

Livleon oiknriked Zupfouhiou
Mpdedpoc & AruBiwm Z0pfaukac:
Armpdedpog

e

Boopds K Acvipdc
Maikh-Tkopiroy TEAMg
Baoiteiog M. Tolpmapng
Mikdhaog 2. AyychdTouiog
Irapolhng €. ZTparog

ETOIXEIA IEQAOTIEMOY (mood exppoopéva ge ik €)

ITQIXEIA KATAITAIHZ ANOTEAEEMATON XPHIHE (mood exgpaopéva oe XIAE)

AT X 085877103 ALT. MO0BS12784

0 Qikovo ks ANTHAG
Eppavounih E. AcTopdkng
ALT. = 084927/96

0 ANTAG AoyioTnpiou
AnpiTplog K. Taitmng
AM Abeiac 15340 A' Tabng
AAT E003214/95

0 OMIAQE H ETAIPEIA 0 OMIAQE H ETAIPEIA
ENEPTHTIKO 3H242005  31M2R2004  34M22006 311282004 1H-31H22005 11-31H202004 1H-31H202005 1H-31H2MR004
Ményier oargeio s pynTIKOD 218636 259.203 31.308 47736 | Kikhogepyogian 98084 185,602 2933 5358
AmoBioTa 25342 46.297 0 O | Mikrd kEpind npieg) (2688) (12.368) 77 &2
Amarmoeig omd mekdTeg 29870 45206 2018 3430 | KEpdn f (fnpicc) mpo @dpu, pnHoTaBaTIk Kl
Aoma arangio s pynmkad 13587 26019 97 8228 | emewdUTIKUY aMOTEA: THATLY KON 0O 0 ETsu [23552) 20597) (1.322) (952)
EYNOAOQ ENEPTHTIKOY 287.235 376.725 3342 57384 | KEpdn/ (Enpiec) Tpo pOpwy, YNMETOSOT KR,
NAGHTIKO eTewGUTIRUY aTOTehe opdTun [40.744) (37.952) (1.433) (1.126)
MakpompdBeo e UToypecioT; 118557 119.858 343 18556 | Kepan/ (npiec) Tpo popun [B4.008)  (112.966) (24.027) (23.364)
BporyumpoBeapeg TpamedIkiG UTOYpelioeic 96 856 107 576 16491 1078 | Mefov dpar [3272) (B&1) (605) 53)
AomEg ppoyumpdBeaeg UToypaiTeIg 44284 59.641 10058 9687 | Képan! ({npieg) perd amad gdpoug B7277) (113817 (24632) (23421)
Eivoho ymoxpedoeny (o) 259.658 287.074 29.981 29.322 | KoTontpouTon gs:
KaBopr Ofon perdywy EToipzing 3023 22603 3440 28072 | Metdyoug Etaipeing (20.262) (B4667) (24632) (23421)
Likocopora Meioyneiog 24514 67047 0 0 | Merdyoug Meiownping [4r015) (B8.951)
Zivoho Kobaprg @Eong () 27537 £9.650 3440 28072 | Znpicg petd omd popous oud peToyr - Podikd (oe €) (0,58) (2.65) (1,19) (113)
EYNOAQ NAGHTIKOY {a} + (B) 287.235 376.725 3342 §7.394
NPOIRETA ITOIXEIA KAI NAHPOPOPIEE
ITOIXEIA KATAETAIHE METABOAQN KAOAPHE OEIHE XPHIHE (nmoaod exppoapéva oz idf) 1. AOMH TOY OMIAQY
0 OMIAQE H ETAIPEIA loo&ivapo % gupperoxng
3MM242005 31M212004  34M22006 311282004 | KAONATE= OMIAOZ ENIXEIPHEEOM AE MnTpikd
{aBopr BEan fvapEns yphoswg 83650 177010 28072 51494 | o QuyaTpikEg cTanpefed Tou opitou Tou evamomHnkay P T pEHoda TS ohikAC evamoingng,
Kepan [CnUIECING ¥proews HeTa omd gopoug [Bre7T  (H3sin (24.832) (23.421) | KAQZTHPIANAOYEHE AE - Kuwotenmioumdhewog 1 & Kngiood Mepiowpr A Apeon 32,18%
22373 §3.393 3440 28.072 | FANCO AE - KemgTawTroumgheoog 1 & Kngiaol Mepiotepr Ammkric Eppean 7,25%
KaoBopd cigadnuo koToywpnuiva om’”suBciog oty kaBoph Biol 5.164 26.257 0 0 | KAQZTHPIA POADIMHE AE - Biopmgeokr Cunn Kopotnimg ‘Eppean 26,35%
KoBapr @&on AqGng ¥pfigetog 27537 89.660 3440 28.072 | GALLOP AEBE - KuwoTewmwoumrdhews 1 & Kngiood Mepatipr Ammiis ‘Eppean 6,38%
EAIZ AE - KumaTovtieoumohewas 1 & Kngioad Mepiotépr ATmkric ‘Eppean 7,08%
ITOIXEIA KATAETAZHE TAMEIAKQN PONN XPHIHE (mogd exppagpéva o iA€) Apeon pibodog ALFAM SA. - AMBANIA ‘Eppeon FO7%
0 OMIADE H ETAIPEIA BULFANCOAD - BOYATAPIA ‘Eppean 6,95%
Aatoupyikés GpoatnpidTnreg AH-MH2R005 1H-31H22004 1H-3H2R005 1H-3H2R004 | TEXTILKO EQ.OD - BOYATAPIA ‘Eppean 7,09%
Eiompécoig omd amamiozg 126570 220440 36822 1382 | KAVASKOLTD-FYROM ‘Eppean 7,08%
MAnpuwpEC az TpopnBeuTéc, £pyald evoug kTh (126.481) (214573) (2616) (9412) | P. Zuyyeveic eTaipeisg ToU opibau Tou swotoifBrkey pe Ty éAodo The knBaphc Biong
AP (10T PGS emOTPO U g puw (#28) 2129 (1.549) (1.853) | DELAM INVESTMENTS LTD ‘Eppean 10,54%
TQKD\ nhnpmﬂémg ) . i . (B047) (10385 [751) (735] Iy mapadaa ypfan n pson cuphenoyr 10,94% ao kepdhaio mg sraipsiog OPAKIKA EKKOKKIZTHPIA AE karaywmprinks wg i)
oo EJU,OIOWI}/ EKOOCUVIOT.'O Aarovpyec doaoTRoIOTATES (0) 9.886) 6.647) {1.293) {10.418) Kukopopol TEpoumnkd atonsio Snloypo mpog Mk ar oz auBlear pe Ty Tponyodue ypf an mou svomoBnks pe 1y pEBadal
—g_u.u_g:;\'r::uﬁ.l:srgﬁu fnvu;_:ﬁn:]?n s'\riuu'.luum Kol AU Ty 719) ©740) ) (18) TC OAKAS summir]c[r]g Kotd Trpn‘rwnﬂpsun ¥prian mou sye sunjnlnﬁs( u'mrs:{)\mjlcrs 105,2% ml{ SUOTIOINpEYL KI:IK}‘\DIJ s{pyu i, To|
EigTpAfIC ama Teknan svaueToy ke GEk Tayiu 79 172 i 0 0.5% 1o evaroinpévioy o ToTehe apdTwy ko110 9,26% mg evomompévr kofopds Biang. 2. OravEheykTec popoioyikd yprass yia Ty
EITTREREIC (Thrpéc) emd Tiknar (oyopd) erapein ehval ol ypgeg 2002 - 2005, O awfieyiaes ypf o wa T eraipeig Tou opfhou ehial amd 1 fwg 5 wpfmeig. 3 O hoyiomid
By Tk, DU YEITE KT 475 10751 475 11 306 | HeBad0n A o Aoy TS ERTIATES TIOU epapUATTKEY Y0 TN KATAPTITY TwW OIOVOLIKEN KATA aTa geey g Tpéyoumag ypriang, dvai ol
Eiompéceig (mhnpoopec) emd mahnan (oyopd) ffieg pe aurég Tou Exouy spapuooBe oy mponyoduewn ypian. 4 Asv ol smifikes f umd Gomois Sogopig, kabog kol
ETEVBUTIRY TIThUN (e TOYLw, 0G0Y P L) 1.194 3958 746 (582] | amopd oz Skaanikiy f Gannmkey opydvay Tou syBEEETal wa $X0UW DTMEVTIK STITIWON Oy OKCUOIKT kRT3 JTa 0T f Aenoupyia
2ivoho sopod expotiv amd eRevouTIEC SpaoTrporres (B 1.028 12.141 1.214 10.708 | 1n¢ srapeiog ko ouvaiid oo opihau. H staipein éyer fn pebas my kaBopr me Bion e TpoPhéwes € 1281021 kol ouvohikd o
EM-M;EMMT—EF . dparogpe £ 1.960.726 yio e aBévio mpdanya ) earafokd Ty omoiwy Eye owaaraid ad o doknned dkaaripa. 8. Yeloovm
E:EEEEEEEE EEE Eiéi}{ﬁoéﬁfu??lﬂfnuq?g;fruu&ﬁ?lg?u‘DU Sg;gj 1 128? [?J 8 :g;p::};cgu E\dm ETH ORI KOl |f|umthusu1§‘:12\rf,2;r[]]§smlp‘siug ool 28 543 }SI)\ £ Ku;;nu Dpi}\nltl mogod 186 676 }{I)\lﬁ:. o] up;ﬂgjg
E£oghiocic Somei (25 656) (18.756) 0 (7] : o n’upwnu TPOTWTKOD m\r' : auipyEral oy sr?\psm c‘rs sp\(uﬂnps’\rnug Kl c{mu [VEN] ’ns
E£ 00 IC UMOypEGITELY AT YENUATOBOTIG epyadfpevous, fvawn 78 ke 3.507 cpyadbpevous avtigrona mg mpanyoupdung yprdang. 7. Ta TOOd Tov ayOpG Ka1 T TEwy T
UTBLITEIC (ypetdh i) (3.459) B731) ] [ | eraipsiag o Tpéyouoa ypAan amd kel Tpog Ta ouvdsdeptva pépn avipxovial 010 Todd Tow 384 k& kol 2382 k€ awrlarona. Ta
TH0A0 G006 EKO0CN 06 Y ORLOTOGORKEC Soam Raiir e 1.780 [12.965) 7 (227) | mood oy oyopin kon oAz Tou oihou gy TpERoUOE KRR aTd kel TG e oubeleuEva LERN vEpKOvIaN 1O TOO0 T
KobBopi ad§non ! (peimon) ora Tapeiaxd A7 wh & ko 2479 ya € aviioroga. Ta umdhorma v oman ooy ko uTogpesocuy aTd kon Tpog 1o cuvdsdepdva pEpN
Giobémpa & 1gofivapa (o)t (B)+y) (1.078) (1.472) (73 62 | craipsiag avépyovian oma Tood Tev 2014 yih € kan 8508 k. & avrioroya. Ta uTGhoma T QTIOI TELy Kal UTTayped dowy aTIo Kl
Topeiokd dioBEoipg & godivoye daptng Tepadou 1.773 11.854 £ 17 | mpog 10 auvczuéva épr Tou oihou avEpyonial ata Toad Ty 1.752 k. € kai 882 k. € oviimoya. 8. Yeimatan ypovikd uorépnan|
Topaakd Gradéapo 8 iwedivapa Aing neprédou LE]] 4.482 7 i EEUTTpETN TG Tu UTIoYpedaeny kol AngmpoBeapeg ageikés rww BuynTpikaw ctaipeidy, o oaics TpofAETEIa) wa puBugToly pe Ty
gvaply) yprpatoddmang 1ou smyspnmakol ayediou Ty eropeds auidy. Eidikd yo e eraipein aupguntBnee 0 el arn m
Mepiarépy, 27 Mapriou 2008 TeheUnaing Gdarg Tou kowompakTicod Saveiou (15 4070h £) ang ATHALO06 awri mg 17/2/2006. 9. H arpavnikr peiodr o0 kikou|
epya oy Ty BuyaTpikedy cTaipeidy KO KOTT ETEKIAON TG er@peing opeiherar am EAACWN kegaAdiou knfdcws yia Ty
O NpdedpogTou A E. & AeuBint Zoppouiog ToMéhogTou & F wprpanoddTnar tou, kaBic ke an Siakomr g Topayuyrc oy povdduy ke Tpoidviu. 10, Adve guggwpeupEwwy Jnpicy
DU X, Aduphc Bomikiog Takpmapng ouvTpEys TepimTan seappoyrg Tou dpBpou 47 ou KN 2130420, o Aiowaid Zupfodiio Ba Bow o Biua oty Mowea) Zuheuan yia

e Agn tow ewdedeypévew pErpuy. 11, Zng A7 Mapriou 2006 umeypden guppuvin pe TIC KUpIES TOTWTPIES TRATISZES Y0 1|
wprpatodoTman tou sTgspnmakod ayediou owvadid plpcang kol squyinang rwy 1y Tou khw ool Topia ou opihau, T dpou
kol TpodmoBiaang, Nipa raw akhen mpofhimetar i auygdvsuan & amoppogrdswg raw srmpady FANCO AE, KADITHPIA
POAQNHE AE. ko GALLOP AEBE. amd mp prypir) 1oug KAQITHPIA NADYEIHE AE. H ouyydweuon Ba yhe pe fdan 1ov)
lookoyiapd TG 3132006 0 ooiog aToTzAS! KOI T |T0A0YITHE pera oynpanauod kan teke umd e Eyepian tow Tevikdy Zuvehed oe)
Tane craipetdy. Taurdypova Tpofémetal auifan rou peroikold kepakalou wéyp moad tousdyaroy 10 ex. € Ty omola Exe eyune
(Underuriing) r European Texle westments L wéaw Eupumaiid tpdmedag, mood pe 1o omolo Ba peBody 1o Gavan Twy kipi)
manrpiey ipamsdiy. Me e ohokhipwon oy overdpe | TpofikdTeral emiong ko avaypnuaToddman Tou guvohikad 1paTEdkod)
Gowsiopod Tou Opikou pExp tou Togod T 140 ek, €, e sfikodc dpoug Tou Ba ouppuvnody. H ypnuatoddmon tou oysdioy
oo didpBpoarg Tou opitou Ba yive aradined kar e Baor my Tpoodo uhomoinarg rou katd o mood wy 25,5 2k, €. AT my sTmuyia
uhamoirang o Emyeiprmarkod Dyséiou, mg opaifc ypnuatabomarg Tou, g awayprpareddmong, me smruyods ohokhipoang T
gUyLVELanS kal TG alfnong 10U kegahaiou Tou khworodpavroupywod topin Ba efppmBel n Poopdmo too Opihou kar Ty

craipsing,
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5 EKOEZH ZYNAAAATQN ME ZYNAEAEMENEZ ETAIPEIEZ

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY 1ng
«KAQNATE= OMIAOZ ENIXEIPHZEQN A.E.»
FA TIZ ZYNAAAATEZ THZ ETAIPEIAZ THZ XPHZHZ 2005
ME TIZ ZYNAEAEMENEZ ME AYTHN ENIXEIPHZEIZ
ToUu ap. 42¢ nap. 5 Tou K.N. 2190/1920

SOppwva pe TiIc diatageic Tou N. 3016, ap. 2 nap. 4, napouoialeTal n dOpaAcTNPIOTNTA TNG ETAIPEIAC
«KAQNATE= OMIAOZ EMIXEIPHZEQN A.E.» 0€ oX€0n WE TIC OUVOEDEUEVEC UE QUTRV EMIXEIPHOEIC,

ETaipeiec nou evonoindnkav pe Tn péBodo TNC «OAIKNC EVOWUATWONG»

‘Apeco ‘Eppeco
Enwvugia Edpa MocooTo MocooTo
ZUPPETOXNG | ZUMPPETOXNG
KAQXTHPIANAOYZHZ AE. MepioTép ATTIKNG 32,19%
EAIZ A.E. MepioTEPI ATTIKAC 7,09%
FANCOAE. MepioTept ATTiKG 7,25%
KAQSTHPIA POAOMH> AE. BL.ME. KopoTnvng 26,35%
GALLOP A.E. AlyaAew - ATTIKAG 6,38%
ALFANSA KopuToa-AABavia 7,07%
BULFANCO AD KipTtZahi-BouAyapia 6,95%
TEXTILKOEOOD ToepBepnpidk-Bouhyapia 7,09%
KAVASKOLTD. NeykoTivo-Zkonia 7,09%

ETaipeiec nou svowuat®wdnkav pe Tn p€60do Tne «kadapnc BEoswe»

e DELAN INVESTMENTS LTD — Movpopia, AiBepia, pe 1c0dUvapo nocoato 10,94% Peow TNG
Buyatpikng «<KAQZTHPIA NAOYZHZ A.E.».

AleTaipikég ZuvalAayég
2TOV NapakaTw nivaka napoucialovTail ol JIETAIPIKEG ouvallayeg TnG «KAQNATE= OMIAOZ ENIXEIPHZEQN

A.E.» JE TIC OUVOEDEPEVEG E QUTNV ETAIpEieC kaTa Tn xprion 1.1-31.12.2005.

AIETAIPIKEZ ZYNAAAATEZ
XpRon 2005 (noocd og sup®) Ayopéc ano NMwANCEIC NPog
KAQSTHPIA NAOYZHZ A.E. 384.000,00 853.956,09
EAIZ A.E. 0,00 2.934,70
FANCO A.E. 0,00 629.837,93
KAQZTHPIA POAOINMHZ A.E. 0,00 757.652,62
GALLOP A.E.B.E. 0,00 137.243,21
KAQNATE= OMIAOZ EMIXEIPHZEQN A.E. 2.381.624,55 384.000,00
2YNOAO 2.765.624,55 2.765.624,55
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O1 dieTaIpIkEG ouvalhayEeg HeTaEU Tng KAQNATE= OMIAOZ EMIXEIPHZEQN A.E. kal TwV OUVOEDEPEVWVY HE
QuUTAV ETAIPEIOV APOPOUV Ta KATWO!:

e H KAQNATE= A.E. aydpaoe unnpeoiec pioBwong akiviTou (€6pa) and tnv KAQSTHPIA NAOYSHZ

A.E.

e H KAQNATE= A.E. nouAnoe unnpeoieg management oTiG BuyaTpikég TnG eTaipeieg FANCO A.E.,
KAQZTHPIA POAOIMHZ A.E., KAQZTHPIA NAOYZHZ A.E., GALLOP A.E., kai EAI= A.E.

TO AIOIKHTIKO ZYMBOYAIO

MEPIZTEPI, 27.03.2006
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6 ETAIPIKEZ ANAKOINQZEIZ (MAHPO®OPIEZ APOPOY 10 v. 3401/05)

Anod 1/1/2005 £wg kal Tnv £kdoaon Tou NapovTog ETioiou AeATiou n eTaipeia £xel dnuoaoieloel 1) €XEl
KATaoTrnoel JIaBECIYUEG OTO KOIVO, OE E(QAPHOYH TNG KOIVOTIKNG 1 £BVIKNC VOU0BEaiag NANpopOpIES O OMOIEG
napouaoialovral KaTta KaTnyopia oTo NApov EVTUNO PE TNV HOPQI NAPANOUMNIG.

1. AEATIA TYNOY - ANAKOINQZEIZ
Eival diaBoipec oTnv Io0TooeAIdq:
http://www.irwebpage.com/klonatex/gr/index.html?irp=rls

02/06/06
01/06/06
31/05/06
04/05/06
22/03/06
18/01/06
29/12/05
07/10/05
12/07/05
29/06/05
29/06/05
02/06/05
02/03/05
02/03/05
20/01/05

MNP O ZKAH X H Emoiag TakTikng Fevikng ZUVEAeUONC Twv MeTOXwV
JupnAnpwon - Aicukpivnon €ni Twv Oikovouikwv Kataotdoewv A' Tpiyrivou 2006
Evra&n otnv Katnyopia Enimripnong (apbpo 212) Twv MeToxwv Tng ETaipeiac
ZupnAnpwon - Algukpivnon

Jupgwvia yia Tnv Euyiavon kai avakapyn Tou OpiAou

Andavtnon oc EnioToAn Tou X.A.

Anavtnon o€ EmoToAr Tou X.A.

AnavTtnon oc EnioToAr Tou X.A.

Ano@doeic EnavaAnnTikng ETrioiag TakTiKAG Mevikng ZUvEAeUoNG

Anogaoeic TakTiKNG FevIKNG ZUVEAEUONG

MP O ZKAH X H EnavaAnnTikng TakTIKNAC MevIKNG SUVEAEUONC TwV METOXWV
MNP O ZKAH Z H Emoiag TakTikAG MevIKAG ZUVEAEUONC TwV METOXWV
AnoTeAéopara Xpnong 2004

>konouyeveg Mpda&eic 2005

O k. XapaAaunoc BatioTag AlcuBuvwv SUPBouAog atov Topéa KAwaTolgpavToupyiag Tou Opilou

2. ANAKOINQZEIZ METABOAQN MNOZOZTQN ZYMMETOXHZ ETOYZ 2006
Eival d1a6£o1yec aTnv 1oTooeAida:
http:/ /www.irwebpage.com/klonatex/gr/index.html?irp=newswires

05-04-2006 - Zuvahhayéc-MeTaBoAéG MooooTWV ZUPPETOXNG
05-04-2006 - Zuvalayéc-MeTaBoAég MoGOOTWV ZUPHETOXNG

3. AHMOZIEYZH OIKONOMIKQN KATAZTAZEQN
O1 dnUOOCIEUBEITEC OIKOVOMIKEC KATAOTACEIC TNG ETalpeiac kal Twv BuyaTtpikwv TG sival 01abEoiPec oTnv
ioTooshida: http://www.irwebpage.com/klonatex/gr/index.html?irp=finf

avaAuTIKOTEPA OTNV Napandavw nAeEkTpovikn dielBuvon nepihapBavovrai:

Oikovopikég KataoTraoeig éToug 2005 (ETROIEG)
Oikovouikeg Karaordoeis eTous 2005

Oikovouikee Karaordoeig etouc 2005 Baoer AN,

EkBeon Tou AioiknTikou SupBouliou

Oikovouikeg Karaordoeis eTous 2005 Buyatpikwv ETaipiaov

OikovoMIkEG KaTaoTaoeig evveaprvou 2005
Oikovouikeg Karaordoeis Evveaurivou 2005 (dnuooieuor)
Oixovouikeg Karaordoeig Evveaurivou 2005 Bdoer AN. 11,

OikovopikéG KaraoTaoeig e§apnvou 2005
Oikovouikeg Karaordoeic A’ E&aurivou 2005 (dnuooieuor)
Oixovouikeg Karaordoeig A’ E&aurivou 2005 Bdoer AN. 11,
ExBeon Emokonnons OpkwTou EAykTrj NoyioTr

OikovopikéG KaTtaoTaoeig npmTou Tpipnvou 2005
Oixovouikeg Karaordoeic A’ Tpiurivou 2005 (Onuooisuon)
Oikovouikeg Karaordoeic A’ Tpyurivou 2005 Bdoei AN. 1.

KAQNATEZ OMIAOZ ENIXEIPHZEQN A.E. - ETAolo AeATio xpriong 2005
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