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Loppwva pe us diataels ths anégpaaons 7/372-15/2/2006
tou A.L. ths Enitponns Kepanalayopds

Bdoel wwv AigBvav Mpotinwv Xpnpatooikovopikhs MaAnpopoépnons

To napov Ethaio Aentio Xphons 2005 Bpioketal otn 61d8eon 10U enevdutkoU Kkoivoud, oe €viunn Yopen
ota ypageia ths Etaipias (25ns AuyoUatou 17, Hpdkdeio - Kphtn) kal oe nAgktpovikh pop@h oto diabiktuo
otn 81eUBuvan ths Etaipias www.minoan.gr kaBws kai otn 81eUBuvon 100 Xpnpatiotnpiou AGidv ABnvav
(X.AA.) www.ase.gr.
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MINQIKEL TPAMMELX A.N.E. ANONYMOZX NAYTIAIAKH ETAIPIA
Ap1Bp. Mntpdou A.E. 11314/06/B/86/13

Luvonukd o1KovopIKkd otoixeia kal ninpogopies tns xphons ané 1 lavouapiou 2005 éws 31 AckepBpiou 2005 (Snpoaicupéva Pdoel tou v.2190,

dpBpo 135 yia enixelpROEIS NOU CUVIGOOOUV ETNOIES OIKOVOHIKES Kataotdoels, evonoinpéves kal pn, katd ta AAM)

Ta napakdtw otoixeia kal NANPOPOPIES OTOXEUOUV OE Hia YEVIKA EVRPEPWAN Yia TNV 0IKOVOHIKA Katdotaon kal ta anoteAéopata tns AN.E.MINQIKEL TPAMMEL.0 avayvdotns nou
€Nizntd va avinhoel ofokAnpwPEVN €IKGVA TNS 0IKOVOPIKkAS BEans Kal Twv anoteAeopdtwy ths, npénel va e§aopanioel npdofacn ous ETNCIES OIKOVOHIKES KATACTATEIS MOU NPO-
BA€nouv ta AieBvh Aoyloukd Mpdtuna, kaBds kai tnv €kBean eAéyxou tou Opkwtol EAeykth Aoyioth. Evbeikuikd pnopei va avatpé€er otn dieGBuvon tns oto diadiktuo
WWW.minoan.gr, 6rou avaptdvial ta ev Adyw otoIxefa.

LTOIXEIA EMIXEIPHIHL

Enwvupia:

‘Edpa:

Hpepopnvia Liotaons:

Ap1Bpés Mntpou Avwvipwy Etapidv:
Ap1Bpés ®oponoyikol Mntpmou:
YGvBeon AloikntikoU LupfBouniou:

Hpepounvia éykpions ané to AL twv
anoteAeopdtwy nepiddou:

Opkwtds eneykins:

EAeykukn Etaipia:

Tunos ExBeans EAgyxou:

MINQIKEL FTPAMMEL Avovupn Nauudiaknh Etaipia
25ns Auyouatou 17, 71 202, Hpdknelo Kphtns

25/5/1972
11314/06/B/86/13
094049145

K. KAnpovdpos - Mpdedpos, E. Kounevidrkns - Avunpdedpos, A. Maviaddkns - AieuBUvwv L0pBounos, M. BaBoupdkns - L0uBounos,
K. Mapandkns - LopBounos, . Zevikdkns - LopPoudos, I". Manayewpyiou - LopPBoudos, M. Manaddrns - LopBoudos,
L Yappns - LopBounos, |. Ipundkos - LopBounos, M. Tzwptzdkns - LopPounos, E. Opouddkns - LupBounos.

Huepopnvia AnEews tns péxouaas xphons: 31/12/2005

14/3/2006

Mdpios T. Kupidkou - AM. L.0.EA. 11121
KPMG Kupidrkou Opkwroi EAeyktés A.E.
Me oUpgwvn yvadpn - Bépa épgaans.

LTOIXEIA ILOAOMIMOY

ENEPIHTIKO

MMayia otoixeia evepyntikoU
AnoBépata

Anaithoels ané nendtes
Moind otoixeia evepyntuikoU
LYNOAO ENEPTHTIKOY
MABHTIKO

MakponpdBeopes 1panezikés unoxpedoels

Noinés pakponp6Beapes UNOXPEDOEIS
BpaxunpéBeopes 1panezikés unoxpem
MNoinés BpaxunpéBeopes unoxpedoels
Livoio unoxpedoewv (a)

Metoxiké Kepdnaio

AnoBepauka

Képdn/(znpies) eis véo

CEIS

Livoio kaBaphs Béans petéxwv etaipias (B)

Aikaidpata peloynegias
Livono KaBaphs Béans (y)
LYNOAO MABHTIKOY (a)+(y)

0°0pidos H Etaipia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
731.006.924,42  ?749.774.205,59 729.256.492,’4 748.676.409,86
4.048.037,97 3.723.449,92 4.048.037,97 3.723.449,92
15.296.178,33 6.770.175,77 15.556.273,38 6.806.270,37

39.205.565,68

59.706.447,39

38.256.310,02

59.121.745,66

? 706.4

425.344.867,39
7.646.878,44
56.583.893,59
48.909.926,24

19.974.278,67

476.076.736,87

12.992.988,85
51.368.406,02
31.332.914,75

7872117.114,11

425.344.867,39

7.570.204,10
56.583.893,59
48.706.499,72

818.327.875,81

476.076.736,87
12.937.563,80
51.368.406,02
31.314.493 13

—538.485,565.66
159.583.500,00
96.194.729,23

159.583.500,00

96.158.600,50

—501.771.04649 _538.205464,80 _571.697199.82
159.583.500,00
103.836.528,48

159.583.500,00

103.806.686,60

-4.761.880,46 -15.277.429,73 -6.830.451,19 _ -16.759.510,61
—251.016.348.77 _248.142.598.70 _248.911.649,31 _246.630.675.99
54.791,97 60.633,43 0,00 0,00
251.071.140,74 _248.203.232,18 _248.911.649,31 _246.630.675,99

789.556.706.40 _ 819.974.278,67 787117114,11 _ 818.327.875.81

LTOIXEIA KATALTALHL AMTOTEAEZMATON MEPIOAOY

0°0uidos

H Etaipia

1/1-31/12/2005 1/10-31/12/2005

1/1-31/12/2004 1/10-31/12/2004

1/1-31/12/2005

1/10-31/12/2005

1/1-31/12/2004

1/10-31/12/2004

Koknos epyacidv

204.808.782,81  40.252.506,97  192.182.714,87

36.848.042,13

204.197.670,14

40.093.655,47

191.550.022,08

36.678.446,73

Képdn/(znpies) xphons petd and pépous

KaBaph Béon ARENs xphans (31/12/2005 ka1 31/12/2004 avtiotoixa)

Koatos nwAnBéviay -122.410.754,75 _-28.333.026,83 _-104.647208,59 _ -22.817090,62 _-121.589.986,03 _-28.032.150,33 _-103.871.41139 _-22.552.981,06
Miktd képdn 82.398.028,06  11.919.480,14  87.535.506,28  14.030.951,51  82.607.684,11  12.061.505,14 87.678.610,69  14.125.465,67
Affa €006a expetdnneuons 2.385.925,18 2.142.535,38 549.463,52 125.920,80 2.384.199,20 2.141.768,17 540.848,88 117.883,33
‘E€oba Sioiknuikhs Aertoupyias -9.292.676,70 -2.756.423,03  -9.862.033,44 -2.961.769,27 -9.071.538,60  -2.736.506,76 -9.576.060,72  -2.843.598,99
‘E€oba Aertoupyias didBeans -18.566.348,94 -3.976.939,25  -18.102.580,60 -4.466.711,94  -19.211.455,89 -4.138.399,/0  -18.718.541,88 -4.665.588,79
Adda €6oda expetdneuans -672.834,18 -469.789,18 -1.731.386,54 -1.352.469,69 -671.951,19 -469.432,72 -1.731.236,49 -1.352.319,64
Képbn npo popwv, XpnPAtoSoTKMY,
enevbuUK®V anoteAeopdtwv
Kal anooféocwv 56.252.093,42 6.858.864,06  58.388.969,22 5.375.921,41  56.036.937,63 6.858.934,13  58.193.620,48 5.381.841,58
AnooBéaels -20.709.559,04 _ -4.966.898,71 _ -21.149.258,37 _ -5.280.408,58 _ -20.700.307,92 -4.963.178,93 _ -21.140.089,67 -5.279.178,30
Képdn /(znpics) npo pépwv,
XPNHATOSOUKMV Kal ENEVEUTKMY
anotefeopdtwv 35.542.534,38 1.891.965,35 37.239.710,85 95.512,83  35.336.629,71 1.895.755,20  37.053.530,81 102.663,28
‘E€oba xpnpatooikovopikns Aertoupyios _ -17.786.091,36 _ -10.265.465,05 _ -28.829.497.27 -8.756.605,28 _ -18.308.445,04 -6.415.372,08 _-25.622.962,34 -6.113.173,06
Képbn /(znpies) npo pépwv 17.756.443,02  -8.373.499,70 8.410.213,58 -8.661.092,45 17.028.184,67 -4.519.616,88  11.430.568,47  -6.010.509,78
Meiov pdpol 145.725,08 26.308,35 -636.054,66 -630.062,57 6.525,25 6.525,25 -773.704,25 -628.119,85
Képbn /(znpies) petd and pépous 1261074794 _ -8.399.808,05 __ 9.046.268.24 _ -8.031.029.88 _ 1202165942 _ -4.526.142.13 _ 12.204.272.72 _ -5.382.389.93
Katavépovral oe:
Metéxous Eraipias 17.612.845,90 -8.398.435,02 9.055.632,64 -8.027.961,02 17.021.659,42 -4.526.142,13  12.204.272,72  -5.382.389,93
Aikaidpata Meloynoias -2.127,96 -1.373,03 -9.364,40 -3.068,86 0,00 0,00 0,00 0,00
Képdn petd ané pépous avd Petoxh-
Baoikd kai npocappoopévalce €) 0,25 -0,12 0,13 -0,11 0,24 -0,06 0,17 -0,08
ITOIXEIA KATALTALHX METABOAQON KABAPHX BEXHX MEPIOAOY
0 0pidos H Exaipia

31/12/2005 31/12/2004 31/12/2005 31/12/2004
KaBapn Béon évapEns xphans (1/1/2005 kai 1/1/2004 avtiotoixa) 248.203.232,18  242.833.216,20 246.630.675,99  238.101.285,77
AiavepnBévta pepiopata -7.096.313,50 -1.419.529,83 -7.092.600,00 -1.418.520,00
KaBapé eig6dnpa kataxwpnpévo an “euBeias otnv kaBapnh Béan -7.646.495,88 -2.256.722,43 -7.648.086,10 -2.256.362,50

— 1261021294 __9.046.268.24 __12021.609.42 _ 12.204.272.72
251.071.140.74 _248.203.232.18 _248.911.649.31 _246.630.675.99



MINAKAL NPOXAPMOION KABAPHE BEIHI ENAP=HX NEPIOAOY (1/1/2005 KAI 1/1/2004 ANTIZTOIXA)
METAZY EAMAHNIKQON AOTIETIKAN NPOTYNAN (E.A.M) KAI AIEBNON MPOTYMAN XPHMATOO0IKONOMIKHE NAHPO®OPIZHX (A.M.X.1M.)

0°0pidos H Etaipia

1/1/2005 1/1/2004 1/1/2005 1/1/2004
KaBapn Béon évapEns nepiddou, e€aipoupévay twv dikaliwpdtwv
pelownoias (1/1/2005 kai 1/1/2004 avtiotoixa) obpewva pe ta EAM. 240.595.764,45 236.585.864,18 243.312.160,22 240.479.670,42
Aiaypagn twv 660wV eykatdotaons Kal 1wV aodPatwy aKIVNTONOINCEWY. -2.661.760,74 -4.761.428,46 -2.652.967,43 -4.736.456,24
Anotipnon ndyiwv otoixeiwv otnv eGAoyn atia, enavunonoyiopés twv
anooP€oemy T0Us Kal avayvadpion Ndylwv pe xpnyatodoukh picBwon. 4.971.236,84 8.166.138,82 2.364.691,00 5.559.592,98
MetaBoAh AGyw anotipnons CUPPETOXMVY Kal XPEOYPAPWV. 6.963.942,29 11.246.983,80 5.333.376,29 5.272.347,40
Metagopd twv enixopnynoewv ndyiwv enevdioewv and tw’ldia
Kepdnala ota é00da enopévwv Xphoewv. -5.5¢5.626,87 -5.768.746,81 -5.575.626,87 -5.768.746,81
Mpooappoyh Aoyapiacpdv npoPAéyewy olugwva pe ta ATLXI. -3.243.557,22 -4.125.122,99 -3.243.557,22 -4.123.641,98
Metapopd twv NPOoTEVepEVWV HEPIOHATwY and ts unoxpedoels ota’1dia Kepdnaia. 2.092.600,00 1.418.520,00 2.092.600,00 1.418.520,00
KaBaph Béan évaptns nepiédou, eGaipoupévav twv dikaiwpdtwy peloyngias
(1/1/2005 ka1 1/1/2004 avtigtoixa) avapgoppwpévn cOppwva pe ta A.M.X.1N. _248.142.598,75 _242.762.208,54 _246.630.675,99 _ 238.101.285,77

KATALTAIH TAMIAKON POQON
0°0uidos H Etaipia

Tapiakés po€s and Aeitoupyikés Spagtnpidintes 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
Képdn npo pépwv 17.756.443,02 8.410.213,58 17.028.184,67  11.430.568,47
MA€ov / peiov npooappoyéEs yia:
AnoopBéoers 20.709.559,04 21.149.258,37 20.700.307,92 21.140.089,67
MpoBéyels 741.006,09 1.898.669,40 722.672,07 1.877.602,75
TuvanAaypatikés diapopés 342.825,50 -381.847,99 342.825,50 -381.847,99
Anotenéopata enevbutikhs dpactnpidintas -10.289.160,82 721.390,68 -9.755.315,99 -2.562.044,91
Xpewaukoi 10KoI Kal cuvagn €€oda 25.648.839,32 27.650.266,96 25.637.348,17 27.635.657,05
AAAa pn tapiakd €ooba / (é€oba) -192.661,52 -69.015,00 -192.661,52 -69.015,00
Anoteiéopata ekpetdiieuans npo petapoins kepanaiou kivnans __54.716.850,63 _ 59.378.936.00 _ 54.483.360.82 __59.071.010.04
AU€non anoBepdtwv -324.588,05 153.845,01 -324.588,05 153.845,01
AdEnon anarthoewv and nendres kai AoinoUs Aoyapiacpous -7.795.797,61 -5.206.552,75 -7.653.871,85 -5.427.174,02
AUENnon unoxped@oewv (NAnV panezav) 9.620.375,89 -6.840.284,80 9.432.455,77 -6.642.025,00
Xpewotikoi Wkol kal cuvaph €Goda kataBeBAnpéva -22.996.13742  -25.738.160,08 -22.984.646,27 -25.723.550,17
KataBeBAnpévor pépol -145.725,08 636.054,66 -6.525,25 773.704,25
Livodo ciopo®v / (ekpo@dv) and Acitoupyikés Spaotnpiéintes (a) __33.074.978.36 _ 22.383.838,04 _ 32.946.185.17 _ 22.205.810,11
Tapiakés po€s and enevéuukés Spagtnpidtnies
Anéktnon Buyatpikdyv, ouyyevav, koivonpatimv kal Aoy enevdioewv - -265.570,00 - -265.570,00
Ayopd evodpatwy kal AuAwv Ndyiwv NEPIOUCIAKMY OTOIXEIWV -584.839,84 -864.207,99 -581.529,50 -837.237,°1
Eionpd€eis ané nwAnoels ndyiwv Kal GUPPETOXDV 23.052.679,03 50.271.405,87 23.052.679,03 50.271.405,87
AuEnon Aoindv pakponpdBespwy ananoewy -3.651,00 -3.722,85 -3.651,00 -3.671,20
Tékol elonpaxBévies 94.331,79 224.289,93 92.617,85 223.685,40
Mepiopata elonpaxBévia 166.402,74 1.278.740,65 296.554,79 1.304.766,14
Livofo eiopodv / (ekpodv) and enevbuukés Spaatnpiétntes (B) _22.724.922.72 _ 50.640.935,61 _ 22.856.671.17 _ 50.693.378.50
Tapiakés poés and xpnyatodoukés Spaogtnpidtntes
Eionpd€eis ané abEnon petoxikol kepanaiou
Eionpdteis ané exdoBévia / avaingBévia davela - - - -
E€opAnaeIls 1panezikmy UNoxpedoswv -45.666.054,55  -72.843.109,64 -45.666.054,55 -72.843.109,64
E€opAnoels unoxpedoewy and xpnpatodoukés pioBaaels (xpeoAuoia) -74.128,93 -70.945,25 -74.128,93 -70.945,25
Mepiopata nAnpwBévia -6.852.627,03 -1.944.233,39 -6.848.905,93 -1.840.786,81
Livodo ei0podv / (ekpodv) and xpnpatodoukés Spaatnpidtnies (y) _-52.592.810,51 _ -74.858.288.28 _-52.589.089.41 _ -74.754.841,720
KaBaph au§non / (peiwon) ota wapiakd SiaBéaipa kai Ico8Uvapa nepiédou (a) + (B) + (y) 3.207.090,52 -1.833.514,63 3.213.766,93 __ -1.855.653.09
Tapiakd §1a8€a1pa Kkai 10060vapa évapns nepi65ou _1.135.679.00 __ 2.969.193,63 997.850.85 2.853.503.94
Tapiakd S1aB€aipa kai 1006Gvapa AREns nepi66ou 4.342.769.57 1.135.679.00 4.211.612.78 997.850.85

Mp6oBeta aroixeia ka1 nAinpoopies:
1. 01 etaipies tou Opidou pe us avtiotoixes H1euBUVOEIS TOUS Kal NOCOOTA CUKKETOXAS, NoU NepIAapBévovial oS EVOMOINKEVES OIKOVOUIKES KATAOTATELS, Eival:

Enwvupia Mogoot6 ouppetoxis "Eépa MéBobos Evonoinans
MINQIKEL FTPAMMEL A.N.E. Mntpikn Hpdkdelo Kphtns 0AikA
MINQIKEX KPOYAZIEPEL AN.E. 80,28% Hpdkieio Kphtns 0AIkA
MINOAN AGENCIES S.r.I. 95,00% Aykdva ladias 0AikA
KPHTIKH OIAO=ZENIA AE. 99,99% Hpdknelo Kphtns 0AikA
ABHNAAB.EE. 99,99% Hpdrknelo Kphtns 0AikA
EUROPEAN THALASSIC AGENCIES SHIPPING MANAGEMENT AND CONSULTANTS S.A.(uné exkaBépion) 100,00% Mavapds 0AiknA
XEAAENIK THTOYEIZ ANONYMH NAYTIAIAKH ETAIPIA 33,31% Meipaids KaBapn B€on
MEDITERRANEAN FERRIES S.r.l. (uné exkaBdpion) 50,00% lévoBa ladias KaBapnh Béon

2. Exouv tnpnBei o1 Baadikés Aoyioukés apxés tou looAoyiopou tns 31/12/2004. 3. H untpikn etaipia dev éxel eneyxBei and us poponoyikés apxés yia us xphoels 2000 éws 2005, evad o1 Buyatpikés kal ouy-
yeveis etaipies dev éxouv eleyxBei and tn clotaoh tous ektds and us etaipies ABnva A.B.E.E., Mivwikés Kpouaziépes AN.E. kai XeAnévik Lhyoueis Avidvupn Nauudiakn Etaipia nou éxouv efeyxBei €ws tn
xphon 1999, kaBs kai tnv etaipia European Thalassic Agencies Shipping Management & Consultants S.A. tns onoias o1 popoAoyIkés UNOBETEIS €xoUV KaTaoTel 0PICTIKES Ews TNV Npepopnvia oAokAnpwans
twv epyacidv tns otnv EAAGSa. 4. MNa eEaopdnion Savelakdy unoxpedoewy unofoinou v 31/12/2005 noooU € 453.844.867,39 ugiotavtal ta akéAouBa epnpdypata Bapn: a) eni wwv nAoiwv, A~ vautkés
unoBnkes Uyous € 408.675.783,00 kai B~ vauukés unoBakes Uyous € 158.000.000,00, B) eni twv akivitwy twv etaipidv tou Opidou npoonpeidoels Oyous € 17.154.748,66 kai y) evéxupa eni 25.850.775
Hetoxmv nou katéxel n Etaipia. 5. Le Bapos twv etaipidv tou Opinou dev exkpepolv enidikes h uné diaitnaia diapopés ol onoies Ba pnopoloav va EXouv ONHAVTIKES ENINTDOEIS OTNV 0IKOVOHIKA Katdataah
tous. 6. 0 apiBuds tou anaoxonoUpevou NpoownikoU Twv etaipidv tou Opidou avepxdtav katd tnv 31/12/2005 oe 931 dropa. 7. Ta képdn avd petoxi unonoyiotnkav He fdon to péco otaBpiopévo apiBud
€ni 1ou ouvéAou Twv petox@v. 8. Ta nood twv nwAncewv (Napoxh unnpeaidv) kal ayopdv (Adyn unnpeaidv) tns Etaipias, npos kal and ouvBepéves etaipies, avépxovial OWPEUTIKG and tnv évapén tns bia-
XEIPIOTUKNAS Xphons oto Noo6 twv € 62.106,13 kal € 1.048.708,40 avtiotoixa. Ta unéAoina twv anaithoewy kai unoxpedaewv tns Etaipias pe ouvdepéves etaipies, atn ALREN ts tpéxoucas nepiédou, avép-
xovtal ota noad twv € 486.187,14 kai € 281.313,41 avtiotoixa. 9. 0 evonoinpévos kUkAos epyaaidv 1/1/2005 éws 31/12/2005 avanietar oUpgwva pe 1o LTAKOA 03 ws e€ns: 611.0 Ecoda and Baddooies
Kal aktonoikés petagopés € 171.501.462,09, 553.1Ecoda and eouatépia € 11.612.836,80, 521.4 Eooda and kataothpata yevikdv nodncewy € 11.5¢76.347,90, 554.1'Ecoba ané pnaps € 7.610.825,02,
927.1'Ecoba and tuxepd naixvidia € 1.876.438,87, 634.0 Apactnpidtntes dAdwv ypapeiwv petagopdv € 555.428,19 kai 702.0°'Ecoda and expioBwaon 1616ktntwy akivitwy € 75.443,94.

HpdxkAelo, 14 Maptiou 2006

0 NMPOEAPOL TOY A.L. 0 AIEYBYNON LYMBOYAOL 0 ENTETAAMENOX OIKONOMIKOY TOMEA  H MPOIZTAMENH AOMETHPIOY
KONITANTINOX KAHPONOMOL ANTONIOL MANIAAAKHE FEQPTIOL BAZIAOKANITANTAKHE AHMHTPA MMNATIH
A.AT.K 980430 A.AT.X 850531 AAT. =. 945118 A.AT.P 487723

A.M. 0.E.E. 23944 A’ TAZHL




MINQIKEL TPAMMEL

BEMATA ETHLIAL TAKTIKHL TENIKHL LYNEAEYIHL

1.

YnoBoAn kal €ykpion Twv ETNCIWV OIKOVOHIKDV Kataotdoewy NS €taipikns xphaons 1ns lavouapiou 2005 €ws
31ns AekepBpiou 2005, petd v €n’ autdv ekBEoewv Tou AloikntikoU LupBoudiou Kkal twv EAgyKtdv.

. Anandayn twv peAdv tou AloikntikoU LupBoudiou Kai twv EAeyktdv ané kaBe euBlvn anoznpiwaons eni twv

€TNOIWV OIKOVOHIKWV KataoTtdoewV Kal tns dlaxeipians tns Mo Ndvw xpnans.

. Eykpion apoifv Kal anoznpi®oewy nou kataBAnBnkav ota pénn tou AloikntikoU Lupfouniou ths Etaipias Kal

oto eviko AieuBuvti tns katd 1o €tos 2005.

. Exfoyn teaodpwv (4] akukov kai 800 (2) avanAnpwuatkdy peAdy tou AloikntikoU LupBoudiou ths Etaipias

OUHQWVWS Npos 10 dpBpo 18 tou kataotatkoU tns kal 1o N. 3016/2002 6nws 1oxUEl.

. Ekoyn EAeyktdv yia tov €éAeyxo tns xphans 2006 Kar kaBopiopds Ths apoIfhs Tous.

. NidBeon tuhpatos ek v Aoin®@v anoBepaukdy ths Etaipias yia tnv kaAuyn znpidv €1s VEov Nou npoékuyav

ano v epappoyn twv AieBvdv Aoyiogukdv Mpotdnwy.

Tpononoinan tou dpBpou 2 “nepi akonoU” 1ou KataatatkoU Ths Etaipias, yia Tov NePIOPICUG T0U 010 GNHEPIVO
nAaigio doknons tns gtaipikhs dpactnpidtntas.

. Tpononoinan tou épBpou 6, tns deltepns napaypdeou tou dpBpou 8 Kal ns tpitns napaypdgpou tou dpBpou 39

10U KataotatukoU ths Etaipias.



EKBELH TOY AIOIKHTIKOY LYMBOYAIOY THL MINQIKEL TPAMMEL A.N.E.

€Ni WV ATOHIK®V Kal EVONOINHEVW®YV 0IKOVOHIKMDV Kataotdoewyv

tns xphons 2005

H MapoUoa ékBean tou AloikntikoU LupBoudiou ths MINQIKEL TPAMMETX - Avdvupn Nautdiakn Etaipia (“n Etaipia”],
éxel ouvtaxBei pe Bdon us diatd€eis tou dpBpou 136 tou K.v. 2190/1920 Kai avapépetal ouis ETAGIES ATOIKES kal EVO-

noinpEéVes olkovopIkés kataotdoels ths 31 AekepPpiou 2005 Kal tns xphaons nou €Ane tnv npepopnvia auth, ol
onoies ouvtdxBnkav aUppwva pe ta AieBvi Mpdtuna Xpnuatooikovopikhs MAnpogdpnaons (A.N.X.M.).

Kupies kai KGpiol pétoxol,

B€toupe otnv Kpion oas TS 01KOVORIKES Kataatdoels Tou Opinou Kal tns PNTPIKAS gtalpias, kaBs enions Kal ta onya-
VUKOTEPA YeyovOTa and tnv doknon s eNIXelpnyatikihs dpactnpidétntas tns Etaipias katd tn didpkeia tou 2005.
levikad

H xpovid nou népace xapakinpiotnke Kupiws and dUo napdyovies nou ennpéacav kaBopiotuikd tnv Nopeia Kal ta
anotenéopata 6Awv Twv etaipidv nou dpaatnpionololdvtal atov kAGdo tns enifatnyol vauunias.

H 6papatukn algnon tns upns tou netpenaiou, nou nAnaiace 10 45%, anoténece 1ov KUPIO NApdyovid Nnou nepidpioe
onpavukd tnv Agrtoupyikh kepdogopia 6Awv Twv etalpi®v 1ou kAGdou, evid N anpavukh BeAtiwaon tns TOUPICTIKAS
kivnans, 06nynoe oe alEnon ta €00da twv €taipidy, avuotaBuizovias katd €va péPos tnv andAeia and us upnAaEs
TUPES TV KAUOTHWV.

Etaipia

Kivhon

H Etaipia diathpnoe kai 1o 2005 tv nyeukn tns Béon kai aus dUo KUpies ayopés nou dpaatnpionoleital. Mo ouyke-
KpIp€éva:

e Itn ypappn “Hpdkneio - Meipaids” n Etaipia avgnoe Beapatkd tnv kivnon og 0AES s Katnyopies PETAPEPOVTAS
ouvoAika 950 xiA. eniBates (+8,6%), 124 xiA. |.X. (+13,9%) ka1 61 xiA. poptnyd (+9,5%) evd ta avtiotoixa pepi-
d1a ayopds nhtav 70,9%, 62,3% kai 49,6%.

e Tus ypappés ths Bopeias Abpiaukns (Aykmva kai Bevetia) n Etaipia petépepe ouvoika 590 xiA. eniBates, 160
x1A. 1.X. kar 92 xiA. poptnyd. Ta avtiotoixa pepidia otn ouykekpipévn ayopd nou dpactnplonoleital n Etaipia Atav
37,1%, 39,8% wai 34,8%, ta upnAdtepa avdapeaa aus etaipies nou dpactnpionololvial OUS CUYKEKPILEVES YPaH-
HEs.

looAoyiopds - Oikovopikd Anotedéopata

To 2005 Atav n npdN Xpovid nou ol eI0NyHEVES etaipies epdppoaav ta AieBvn Mpdétuna Xpnpatooikovopikns MAn-
popépnons (A.M.X.M.).

Ta onpavukotepa peyéBn tou looAoyiopoU ths Etaipias kal twv AnoteAeopdtwy Xphons, nou napouadidzovtial napa-
kdtw €xouv ouviaxBei pe Baon autd ta npétuna:

e To lNdyio Evepynukd diapoppidBnke ota € 729,26 ekat. évavu € 748,68 ekat. peiwpévo katd € 19,42 exat.
(-2,6%) yeyovés nou ogeifetal ous anooBécels ths xphons kaBms kai tnv ndAnaon tou F/B AAIAAAOYL.

e To KukAopopoUv Evepyntuiké napoucidzetal peiwpévo katd € 11,79 exat. (- 16,9%) kai SiapopedBnke ota €
57,86 ekat. évavu € 69,65 ekat. tns nepacpévns xphons yeyovos nou oPeifetal kupiws atnv NdANon Twv HETo-
XV nou kateixe n Etaipia ous etaipies FORTHnet kai AN.E.K.

e Ta'ldia Kepdnaia au€nBnkav Kkatd € 2,28 ekat. [+ 0,9%) kai BiapopedBnkav ota € 248,91 exat. évavu € 246,63
€KAT. TNS MPONYOUPEVNS XPAONS.

e 01 Ynoxpedoeis peidBnkav katd € 33,49 exkat. (- 5,9%) kai nepiopiotnkav ota € 538,21 exat. évavu € 571,70 ekat.

ETHXIO AEATIO XPHIHL 2005




MINQIKEL TPAMMEL

0 KukAos Epyacidv au€nBnke katd € 12,65 exat. (+ 6,6%) kal SiapopedBnke ota € 204,20 ekat, 10 upnAdTEPD
eninedo and nv idpuon tns Etaipias.

To Kéotos NwAnBéviwy npo anooBéoewv au€hBnke katd € 17,72 ekat. (+ 17,1%) kal Siapuop@dBnke ota € 121,59
€KaT. YeYovos nou opeinetal Kupiws atnv alnon tns UPAS TWV Kauaijwy.

TaAdAa’Ecoda Ekpetdnieuons napouaidzovial ocnpavikd au§npéva oe oxéaon pe tnv nepacpévn xpovid yeyo-
vOs rnou o@einetal atnv kataypagh 10U képdous and tnv ndAnon tou F/B AAIAAAQL, nooou 2,08 ekat. €.

TaE€oda Aloiknans kai AidBeans npo anogfécewyv diatnphBnkav ota idia enineda pe 1o 2004 Kai diapopn-
Bnkav ota € 28,28 ekat. H oxéon twv ouykekpipévawy e€60wv ws npos tov kikAo epyacidyv Nepiopiotnke o
13,9% évavu 14,8% 1ou 2004.

To Aertoupyiké Anoténeopa (EBITDA) égrace ota € 56,04 ekat. évavu € 58,19 ekat. 1o 2004 evd 10 A€IToUpyIkd
nepiBpio képdous diapoppdBnke ato 27,4%.

Ta Xpnpatooikovopika AnoteAéapata (€€0ba) napouaidzoviar peiwpéva katd 28,5% kai SiapopedBnkav ata €
18,31 ewat. évavu € 25,62 ekat. tns nepaopévns xphans. H peiwon auth opeinetal ato képdos and tnv ndinan
twv petoxwv FORTHnet kai A.N.E.K. noooU € 7,17 ekat.

Ta KaBapd petd and poépous KEpdn diapoppdBnkav ota € 17,02 ekat. évavu € 12,20 ekat. tns nepacpevns xph-
ons au€npéva katd € 4,82 ekat. (+ 39,5%).

Inpavukd yeyovoéta oto 2005

Tn xpovid nou népace n Etaipia:

Peuatonoince tov PePpoudplo T GUHPETOXA NS, NogoatoU 6,8%, atnv AEPOMOPIA AITAIOY (AEGEAN AIRLINES),
evd napdnnnAda atEnaoe tn ouppetoxn tns otnv HELLENIC SEAWAYS katd 1,7% diapoppdvovias tny oe 33,3%.

Peuotonoinge tnv nepiodo loudiou - AuyoUatou tis petoxés nou kateixe ous etaipies FORTHnet kai A.N.E.K.

MoAnoe tov OktdPpio 1o F/B AAIAAADL, 1o teAeutaio nadaié nAoio nou Kateixe, 10 6noio Ba cupnAnpwve 10 6plo
nAikias 10 2006. To képdos and tn cuykekpipévn ndAnan avhnBe ota € 2,08 ekat.

MatonoihBnke tov Okt Ppio olpgwva Pe 1o dieBvés npétuno nepiBaddovuikns diaxeipions ISO 14001:2004
ané tov leppaviké Nnoyvapova (GERMANISHER LLOYD).

Mpoxwpnoe 10 No€uPpio oe guppwvia Pe TPANEZES, NOU 0KONOG €XEl TV avuatdBuIon Tou eNIToKkIakoU NS KIV-
60vou (hedging) npokeipévou va diaogaiotei ané tnv adEnon twv enokiov. Ta cuykekpiyéva oupBonaia
kaAuntouv 1o 50% nepinou tou otaBpigpévou unonoinou twv daveiwy, tns endpevns Setias.

BpaBeutnke 1o NoépBpio, ota nAaioia twv Bpafeiwv Greek Shipping Awards 2005, ws n kopugaia Etaipia tou
eniBaukol touéa (Passenger Line of the Year) and tnv éykpitn, 81eBvous kUpous vauudiakh epnpepida Lloyd’s
List.



‘Opifos

Ltous napakdtw nivakes napouacidzovial ol taipies, aus onoies ol MINQIKEL TPAMMEL katéxouv nAgloyn@ikh oup-
petoxn ato kepdnald tous (Buyatpikés), ol onoies nepiNapBavovial ats EVONoINPEVES 0IKOVOUIKES KATAOTACEIS HIE
n péBodo tns oAikNs evonoinaons, kaBs Kal o1 Etaipies ous 0Moies Hev KATEXOUV NAEIOYNPIKA CUPPETOXN OT0 KEPA-
Aal6 tous kal bev agkolv Beondzouaa eMPPon o autés (OUYYEVES], 01 OMOIES EVOWUATMVOVTAI 0TS EVOMOINHEVES
OIKOVOIKES kataatdoels pe tn y€Bodo tns kaBaphs BEans.

Eraipies nou evonoinBnkav pe tn péBodo tns ofikhs evonoinans:

Enwvupia % Luppetoxis
EUROPEAN THALASSIC AGENCIES SHIPPING MANAGEMENT & CONSULTANTS S.A.* 100,00%
KPHTIKH ®INO=ENIA A.E. 99,99%
ABHNA AB.E.E. 99,99%
MINOAN AGENCIES S.r.l. 95,00%
MINQIKEE KPOYAZIEPEY A.N.E. 80,28%

*und ekkaBdpion

Eraipies nou evowpatdBnkav pe tnh yéBobdo tns kaBaphs B€ans:

Enwvupia % LUpEToXis
MEDITERRANEAN FERRIES S.r.L* 50,00%
HELLENIC SEAWAYS A.N.E. - OMIAOX ETAIPION 33,31%

*uné ekkaBdpon

Evonoinpévos loofoyiopds - O1kovopikd AnoteAéopata

Yuvonukd ta Bacikd peyéBn 1ol evonoinpévou igodoyiopol kaBs kal twyv anotedeopdtwy xphans tou Opidou
napouaidzovtal atov napakdtw nivaka:

MewaBoni
noad e ekat. € 2005 2004 € %
loonoyiopds
Mdyio Evepynuké 731,01 749,77 - 18,76 -2,5%
Kukdopopolv Evepynukd 58,55 70,20 - 11,65 - 16,6 %
‘1610 Kepdiaia 251,07 248,20 2,87 +1,2%
Ynoxpewaels 538,49 571,77 -33,28 -58%
Anoteféopava Xpfions
Kuknos Epyacidv 204,81 192,18 12,63 +6,6 %
Kéatos NMwAnBéviwv 122,41 104,65 17,76 +170%
‘E€o6a Aioiknans - AidBeans 27,86 27,96 -0,10 -0,4%
Aeroupyiké Anotéleapa (EBITDA) 56,25 58,39 -2,14 -3,7%
AnooBéoeis 20,71 21,15 -0,44 -2,1%
Xpnpatooikovopikd AnoteAéopata (é€oba) 17,79 28,83 -11,04 -38,3%
KaBapd petd and popous Képdn 17,61 9,05 8,56 +94,7 %

H diapopd nou napatnpeitar ota KaBapd Képdn 10U Opidou oe ox€on PE Ta avtiotoixa tNs PNTPIKNS €taipias oQeine-
a1 Kkupiws ato képdos nou avadoyei and tnv guppetoxh atn ouyyevh etaipia HELLENIC SEAWAYS, tns onoias ta gvo-
noinpéva kaBapd képdn s xphaons 2005 auppwva pe ta AieBvn Mpodtuna Xpnpatooikovopikhs MAnpopdpnaons
(A.M.X.N.]) avAABav oe € 2 ekat. nepimou.

ETHXIO AEATIO XPHIHL 2005
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Luvonukd o1kovopIKkd pey€Bn Buyatpik®v etaipidv

Ytov napakdtw nivaka napouacidzovial cuvontikd 1a facikOTEPT 0IKOVOUIKG HEYEBN Twv Buyatpikdyv taIpIdyV yia TNy

xphon 2005:
EUROPEAN THALASSIC

SHIPPING AGENCIES KPHTIKH MINOAN MINQIKEX
MANAGEMENT & OIAO=ENIA ABHNA AGENCIES  KPOYAZIEPEL
(nood ot exat. €) CONSULTANTS S.A.* AE AB.EE. S.r.l. AN.E.
Mdyio Evepynukd 0,00 3,28 5,20 0,03 0,00
KuknopopoUv Evepyntuiké 0,01 0,03 0,19 0,44 0,27
‘1610 Kepdaia -0,03 3,23 5,35 0,14 0,24
Ynoxpedaels 0,04 0,08 0,04 0,33 0,03
Kuknos Epyaoidv 0,00 0,00 0,08 1,60 0,00
KaBapd petd ané pépous Anotedéapata -0,01 0,02 0,03 0,08 -0,03

*und ekkaBdplan

MAnpogopies yia tnv 1péxouaa xphan

e Tov lavoudpio tou 2006 n Etaipia katéfane 1o npéoupo, suvonikol nooou € 4,49 exkat, nou tns eixe eniBAnBel
ané inv Eupwnaikh Enitponh Avtaywviopou kal apopouoe tnv nepiodo 1987-1993, petd tnv andppiyn tns aitn-
ons avaipeans nou eixe kataBéael. To yeyovds autd dev Ba ennpedoel ta anoteAéopata tou 2006, apod eixe axn-
pauotei np6PAeyn yia 1o cUvodo Tou NogoU Kal Twv avanoyolviwy WOKWV aus MPONYOUHEVES XPNOEIS.

e Tov OeBpoudpio tou 2006 n Etaipia ndAnage oikénedo 1d1oktnaias tns nou Bpioketal atnv MNdtpa, évavu uphpa-

10s € 351 xiA.



Kupies kai KUpio1 Métoxol,

Lus “Inpeidoels eni twv Oikovopikav Kataotdoewy” pnopeite va Bpeite nAnpn avdduon dAwv twv peyeBdv oo tns
Etaipias 600 kai tou Opifou. And ta otoixeia nou oas napouaidoape nNio Ndvw kaBws Kkal anod TS OIKOVOHIKES Kata-
otdoels nou ouvodelouy tnv napouaoa €kBeon pnopeite va diapop@daete pia nANPN gikéva oe 6T apopd TS EPYAaies
kal tnv nopeia 16go tns Etaipias 60o kai tou Opidou yia tnv xphon tou 2005.

Katd tn onpepivi Tevikh Luvéneuon Anyel n Bnteia 100 npoédpou 10U A.L. kupiou KAnpovdpou Kwvataviivou kaBas
kal tv Peddv 1o AL kupiwv Zevikdkn lwdvvn, NManaddkn Mnva kai Opouddrkn Eudyyenou.

H napouoa levikh LuvéAeuon kadeital va ekAé€el, yia th oupnAnpwon toU A.L. kai yia pia tpietia, ooepa (4) taku-
kG pénn Kkai 8Uo (2] avanAnpwpatikd, cluewva pe 1o apBpo 17 tou kataotatikoU kal 1o N. 3016/2002, kaBds eni-
ons Kal eAgyKiés yia tn xphon 2006.

O0AokAnpdvovias thv napouaiacn tou €pyou, 10 onoio NpaypatonoinBnke tn xpovid nou népace, enBupolpe va
€UXAPIOTNOOUE:

e ‘Ofous tous petdxous pas, yia tnv evepyo cupnapdatacn nou enideikviouy ata Bépata tns Etaipias pas

e Tous neddtes pas, 10 NIBATIKG KOIVO, TS ETAIPIES HETAPOPWDV Kal TOUS AUTOKIVNTIOTES Yia TNV Npotignan nou dei-
xvouv ota nioia ths Etaipias pas, enifpafevovias us npoondBeiés pas yia ouvexn feAtioan tns noidtntas twv
UMNPECIMYV HaS.

e |Biaitepes euxapiaties opeinoupe va aneuBuvoupe npos, ts 6Uo diaxelpiotpies pdnezes Citibank Nauudiakn
Tpdneza kai Tpdneza Meipaids, tnv MNaykphta Luvetaipioukh Tpdneza, kaBws Kkal npos 6Aes Us pdnezes nou
ouvepydzovial pazi pas, yia tnv egnigtoolvn pe v onoia nepifddouy tnv Etaipia pas.

e ‘Ofous tous ouvePYATES as yia tnv kanh ouvepyacia Nou €XoUE Pazi Tous.

e To npoownikod ths Etaipias pas oe Enpd kal BdAaooa, nou pe enayyedpatopd kal agoaiwaon, cuvienei cnpavu-
kG otnv kanh nopeia ns.

‘Exovtas tnv nenoiBnon, 6u enitedéoape pe ouvéneia 1o €pyo nou pas avaBéaoate, NepIPEVOUPE TS NPOTATEIS aas,
nou Ba BonBnoouv 1o véo A.L. va guvexioel nepartépw tnv avodikh nopeia ts Etaipias pas.

Hpdknelo, 14 Maptiou 2006

Ex pépous tou A.L.

0 lMpoedpos 0 AieuBUvawv LupBounos

Kwvaotavtivos KAnpovépos Aviwvios Maviaddkns

ETHXIO AEATIO XPHIHL 2005
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1. MAHPO®OPIEX MNMA THN ETAIPIA

1.1 TENIKEX MAHPO®OPIEX

H Etaipia 16p0Bnke aus 25/5/1972 (0.E.K. 939 - 25/5/1972) pe tnv enwvupia “MINQIKEL TPAMMEE Avvupn Naut-
Aiakn Etaipia” kai Siakpruko titdo "MINOAN LINES". Exer é6pa 1o Adpo Hpakdeiou Kphtns (25ns Auyouatou 17] Kkal
efval eyyeypappévn ato Mntpwo Avavipwy Etaipiodv pe apiBud 11314/06/B/86/13. H didipkeld tns éxel opiotel péxpl
10 2052, pe duvatdtnta napdraons.

01 MINQIKEXL TPAMMEY 8paatnpionolodvial apiyds atov kAddo tns emBatnyou vauudias (kwdikés E.LY.E.:611) 16oo
0€ YPUHUES ToU e0WTEPIKOU 600 Kal oe BieBveis ypappés.

1.2 XAPAKTHPILTIKA LTOAQY ETAIPIAL

0 otéAos wns Etaipias, anpepa, eival nAnpws avavewpévos e péon naikia 4,9 éwn kal anotedeitar ané 7 nAoia
(H/S/F) ouvonikhs petagopikns 1kavétntas 12.454 eniBatdv kai 5.230 oxnudtwy, pe duvatdtnta evaAAakuKkdv
poptdoewv og |.X. kal poptnyd oxhpata. Ta nAoia ektenolv dpopondyia petagl EAAGdas kail ltafias otnv Adpiatukh
kaBs Kkal otn ypapph “Meipaids - Hpdkneio”.

Ta texvikd xapaktnpiotikd v nAoiwv €ival 1 napakduw:

KNQIOX OQAILTOL OAYMMIA EYPQMH IKAPOL MAZIOAH APIAANH
NAoio H/S/F NANAL MAAAL NAAAL MANAL MAAAX NAANAL MAAAL
Mnkos (p.) 214,00 214,00 214,00 214,00 200,65 200,65 212,00
NAdros (p.) 26,40 26,40 26,40 26,40 25,80 25,80 25,00
BdBigya (p.) 710 210 710 710 6,60 6,60 6,60
Taxdtnta (k6ppor) 31,60 31,60 31,60 31,60 27,00 27,00 30,00
ApiBpés EmpBardv 2.190 2.190 1.912 1.912 1.500 1.500 1.250
ApiBuds Kividv 758 758 732 732 700 678 412
Ap1Bués IX. (pévo) 700 700 821 821 819 819 550
Luvuagpés @optnydv/LX. 113/100 113/100 104/110 104/110 122/110 122/110 103/ 104
‘Etos Naunfiynons 2000 2001 2001 2002 1997 1998 2002

1.3 ATOPAIA AZIA LTOAOY

H uéon ayopaia a€ia tou otéAou avépxetal o € 631.000 xiA., cluwva pe Npéagates ekupnoels (Mdpuos 2006 ) twv
oikwv Brax Shipping kal Masters' Cruise and Ferry Shipbroking:
noad oe xiA.€

Masters' Cruise

MAoio Brax Shipping and Ferry Shipbroking H.0.
IKAPOL MAAAL 85.000 80.000 82.500
MAZIOAH MAAAL 85.000 80.000 82.500
KNQIOX MAAAX 92.000 105.000 98.500
OQAIZTOX NMAANAL 92.000 105.000 98.500
OAYMIIA NMAAAX 95.000 100.000 97.500
EYPQMH NAAAX 95.000 100.000 97.500
APIAANH MAAAX 73.000 75.000 74.000

Livoio 617.000 645.000 631.000




1.4 MNIZTOMNOIHTIKA AL®AAEIAL & AIAL®AAIZLHL MOIOTHTAX

H Etaipia éxovias ws npwtapxikd atoxo tnv acpanh kal nolotkh diakivnon twv eniBatdyv, BeAudvel kar avaBabpi-
Z€I OUVEXWMS TS UNNPETies Nou Npoa@épel. AnotéAeopa auths tns diapkoUs npoandBeias eival o1 MIOTONOINGEIS MOU
éxel NGPel and Tous nio €yKUPOUS VNOYVMHOVES Kal POPE(S migtonoinons.

Yuykekpipéva n Etaipia éxel nigtonoinBei:

and tov leppaviké vnoyvapova (GERMANISCHER LLOYD) pe ta 61eBvh npétuna, IS0 9001:2000 yia tnv “Acpanh
kai Moloukh Metagopd EnBatdv kal Oxnpdtwy 6ia Baddaoons” kai ISO 14001:2004 (Liotnpa MepiBadfovikis
Aiaxeipions) yia tn “Baddooia Metagopd EmiBatdv kai Oxnudtwv”.

ané v EniBedpnaon Epnopikav MAoiwv /Y.EN. pe to miotonoinuké aopddeias 1.5.M. Code (International Safety
Management] yia tnv “Aopann Metagopd ev MAw”.

ané v TOV Hellas pe o oGotnpa H.A.C.C.P. (Hazardous Analysis Critical Control Point) yia tnv aopddeia kai uyl-
eIvh Twv €deopdTwv NoU NapacKeEUAzovial kal NpoagpEpovial ata nAoia tns.

and 1o Y.EN. pe 1o miotonoinuké acpdneias 1.S.PS. Code (International Ship & Port facilities Security] yia tnv
npoéAnYn €KVOHWY EVEPYEIDV.

ETHXIO AEATIO XPHIHL 2005
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2. MAHPO®OPIEL NA TH METOXH THX ETAIPIAL

H Etaipia and 1o Mdio tou 1998 eivai eianypévn ato Xpnpauatpio AEidv ABnvav (X.A.A.). An6 1o NoéuBpio tou 2005
evidxBnke otnv katnyopia Meydans Kepanalonoinons kai avikel atov kAddo “Tagidia & Avayuxn”.

2.1 EZEAI=H TIMHZ METOXHL KAl MHNIAIOX OFKOL LYNAAAATQON TO 2005

Ltov napakdtw nivaka epggavizovial n uph KAEIGIPatos tns petoxns kaBe phva, o auvonikds Oykos ouvannay®v kal

n a€ia tou:

Luvodikés pnviaios A€ia pnviaiou
Mfvas Tiph*(oe €) 6ykos ouvaidaydv (tx.) 6ykou guvadiayav ( oe €)
lavoudpios 2,51 6.151.216 14.687.708,46
OeBpoudpios 3,00 14.649.630 44.443.455,32
Mdptuios 3,00 2.442.566 11.786.178,28
Anpidios 3,14 1.709.329 5.351.287,32
Mdios 3,10 904.871 2.832.733,65
lodvios 2,71 1.030.555 2.452.776,37
lovdios 2,87 1.051.509 2.841.403,83
Alyouotos 2,59 672.230 1.837.722,82
LentépPpios 2,75 1.864.628 5.022.528,62
OxwBpios 3,00 1.604.858 4.659.580,17
Noéuppios 3,08 3.085.129 9.475.980,77
Aewépppios 3,18 1.315.356 4.179.473,14
Iivoiio 36.481.877 109.570.828,75
Hégos npepiaios 6pos 145.928 438.283,32

* TeAeutaia auvebplaon kGBe unva

METABOAH TIMHL METOXHE KAI TENIKOY AEIKTH X.A.A.
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2.2 ITOIXEIA METOXHL

01 kwdikoi aneikdvions ata online cuathpata yia tnv petoxn ts Etaipias eival o1 akéiouBor:

° X.AA. MINOA
® Reuters MILr.AT
® Bloomberg MINOA GA

H petoxn ths Etaipias ouppetéxel otn olvBeon twv napakdiw delktdv tou X.AA.:

Aeiktns Kwdikés
levikos Aeiktns Tipv X.A. A
FTSE / X.A. International FTSEI
FTSE/X.A. 140 FTSEA
Yuvodikhs Anédoons levikoU Aeiktn X.A. YATA
Eurobank Mid Cap Private Sector 50 Index EPS50
FTSE / X.A. Ta§i61a - Avayuxn ATA
Aeiktns 6AwV twv petoxwv X.A. AOM

Xpnpauotnpiakd otoixeia petoxns 2005:

ApiBuds petoxmv

(wx.) 70.926.000

Tipnh petoxns 31/12/2004* €1,92
Tipn petoxns 31/12/2005* €3,18
Kepanalonoinan 31/12/2004 € 136.177.920,00
Kepanalonoinon 31/12/2005 € 225.544.680,00
Ané6oon étous 65,6%
Anédoan oe oxéon pe tov levikd Asiktn X.AA. 25,9%
Kawdtepn uph 2005* €1,96
Avdtepn uph 2005* €3,24
Méon uph 2005* €2,86

* wun kAewo(uatos

ETHXIO AEATIO XPHIHL 2005
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3. MAHPO®OPIEL INA TH AIOIKHZH THN OPTANQOXH
KAI TO ANBPQIMINO AYNAMIKO THX ETAIPIAX

3.1 AIOIKHXH

To avdrato 6pyavo ths Etaipias eival n levikh Luvénguon twv Petdxwv n onoia ekA€yel To Aloiknukd Lupfounio nou
anaptizetar and 12 pénn.

Ano ta 8dbeka pén (12] tou Aloiknukou ZupBoudiou tpia (3) €xouv ekteAeatikés appodidintes kai evvéa (9) pn
ekteneatikés appobidtntes. Téooepa (4] and wa un ekteAeatikd pénn eivar ave€dptnta.

H oUvBeon tou AloiknukoU LupBoudiou ths Etaipias tnv 31/12/2005, nou ekAéxBnke pe anopdocels twv levikbyv
Yuveneloewy TV HETOXWV NS, oUp@wva pe 1o un. apiBp. 390 - 13/6/2005 npakukd tou, eival n akéiouBn:

Ovopaten®vupio

1616tnta

AAEn Bnrteias

KAnpovépos Kwvatavtivos

Mpéedpos tou A.L. - ekteAeaukd pénos

Takuwkn L. 2006

Koudevidkns Eppavounda

Avunpéebpos tou AL - extedecurd pénos

Takuwkn L. 2008

Maviadkns Avidvios

AieuBivav L0ppounos - ektelegukd pénos

Takukn L. 2007

BaBoupdkns Mixann

L0ppounos - un ekteieoukd pénos

Takukn L. 2007

Mapaddkns Kwvataviivos

I0pPounos - un ekteieoukd pénos

Takukn L. 2007

Zevikdkns lwdvvns

L0ppounos - un ekteieoukd pénos

Takukn L. 2006

Manayewpyiou Medpylos

Y0pPounos - ave€aptnto pn ektenectikd pénos

Takuwkn L. 2008

Manaddkns Mnvds

Y0pPounos - ave€aptnto pn ektenectikd pénos

Takukn L. 2006

Lappis Lwdiavés

L0ppounos - un ekteieoukd pénos

Takukn L. 2008

Iundxkos lwdvvns

I0ppounos - un ekteieoukd pénos

Takukn L. 2008

Tzwptzdkns Maviedhs Y0pPounos - ave€aptnto pn ektenectikd pénos Takukh L. 2007

Opoubdkns Eudyyefos L0pPounos - ave§aptnto pn ektenectikd pénos Takukh L. 2006

Tnv Etaipia eknpoogwnolv, cUP@wva e T0 kataotatiké tns, o Mpdedpos tou AloikntikoU LupBoudiou kai o AieuBUvwy
L0pBounos. Le nepintwaon anoucias h kwAUpatos tou Mpoédpou autés avananpdvetal and tov Avunpéedpo tou
AroiknuikoU LupBoudiou.

01 anoznpimoels v peAdy tou AloikntukoU LupBouniou yia tn xphon 2005 avAnBav guvonikd oe € 534 xiA.

Enitponés

Ta pénn tou AloikntuKkoU LupBouniou oUPHETEXOUY OE €MITPONES, 01 omnoies cuykanoUvtal kal guvedpidzouv avdnoya
ME TS UNAPXOUCES avAYKES.

01 enitponés enefepydzovial e€eldikeupéva Bépata nou anaoxodolyv tnv Etaipia kai elonyolvtal atnv odopéneia tou
AroiknuKkoU LupBouniou npokelpévou va eykpivel, dieukonlvovias tn Agitoupyia Tou.

01 enitponés eival ol akdénouBes:
a. Enitponi eowtepikoy enéyxou
B. Enitponh oikovopikoU topéa & apoifmv
- Ynoenitponi npopnBeicv
y. Enitponi vauufiakoU topéa

6. Enitponi epnopikoU topéa



[61aitepa n Enitponn ecwtepikol enéyxou anotedeital and pn ekteAegtikd péAn tou AloikntukoU LupBoudiou, pe
kUpPIES appodIBTNIES Va:

e enonteUel kal va GUVTOViZEl 10 €py0 Ths unnpeaias ecwtepikol eA€yxou, va aglonoyei kal va eykpivel tn AAYN Twv
npoteivopevay d1opBwtikdy PEpwy PETd tnv agloAdynaon Twv OXEUKMY NOPICHETWY.

e efetdzel NV ENAPKEI Kal ANOTEAECHATIKOTNTA TOU GUCTAKATOS E0WTEPIKOU €NEYX0U, KaBWS Kal TV UPICTAPEVN
opyavwukh doph ths Etaipias, date va eEaopanizovial ol aviKkeIPEVIKoi TNs GTX0I Kal va npoteivel ato Aloiknt-
k6 LupBounio tn AhYn twv KatdAAnAwy dIopBwTIK®V PETPWV.

3.2 ANBPQOMINO AYNAMIKO

Ltov napakdtw nivaka napouaidzetal 0 p€cos 6pos twv anaoxooUpevwy otnv Etaipia katd tnv bietia 2004 - 2005:

2005 2004
MINAKAZ AMTAZXOAOYMENAQN ETAIPIAX Aropa Apoifés Atopa Apoifés 17
Livono épupioBou avBpwnivou Suvapikou 908 41.760 1.066 41.272
Luvodo nuepopioBiou avBpwnivou Suvapikou 9 607 10 515
Livofo anaoxofolpevwv Ewaipias 917 42.367 1.076 41.787

3.3 ENHMEPQOXH EMENAYTQN - EZYMHPETHIH METOXQN

H evnpépwan twv eneviutdy eival TakuKkh Kkal suatnpatkh géaw deAticov Tinou, EVNPEPWUKDY ENIOTOAWY, avaKkol-
VDOEWV Kal ETAIPIKAV NAPOUCIACEWV.

Itnv Etaipia yia tnv evnpépwaon tou enevbutikoU koivol kaBs kal tnv eEunnpétnon twv Petdxwy tns Agitoupyolv
ol UNnpeaies:

a. Enevduukmv oxéoewv Kal E1aIpIKAY avaKkoIVDoEWY Kal

B. EEunnpétnons petdxwyv

ETHXIO AEATIO XPHIHL 2005
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4. META®OOPIKO EPI'0 ETAIPIAL

Inpepa n Etaipia Spactnpionoleital, kupiws, ous dieBveis ypappés EAAddas - ltaias kai tn ypapph “Meipaids - Hpd-
kAel0” atov EAANVIKG aktonAoiké xdpo.

lpappés Bépeias Adpiaukis

H Etaipia to 2005 6pactnpionoinBnke otn ypappn “MNdtpa - Hyoupevitoa - Aykdva” pe ta ndoia OAYMITIA MAAAL kal
EYPQMH NAAAL kai otn ypapph “MNétpa - Képkupa - Hyoupevitaa - Bevetia” pe ta nAoia IKAPOL MAAAL, NMALIOAH
MAAAL kai APIAANH MAAAL, napouaidzovias onpaviikn atg§nan atny diakivnon enifat@v kai LX. katd 10,1% ka1 8,3%
avtiotoixa v napouadiage Peiwaon atn diakivnaon poptny®v pédis 3,9% évavu 8,1% nou htav n peiwaon otn diakivn-
on QopINY@V Mou ePQAvice ouvonikd n ayopd tns Bépeias Adplaukns.

Ltov nivaka nou akoAouBei napouaidzetal n kivnon ths Etaipias tnv teAeutaia dietia ava katnyopia diakivnans, aus
ypappés tns Bépelas Adpiatikns:

KINHIH ETAIPIAL LTIZ FPAMMEEX THX B. AAPIATIKHE (ATKONA & BENETIA)

(oexin.) 2005 2004 petapodhi (%)
EniBdtes 590 536 10,1%
1.X. 160 147 8,3%
Ooptnyd 92 95 -3,9%

Eowtepikés ypappés

Lus ypappés eowtepikol 1o 2005 n Etaipia eixe napouaia pe, 1a vedteukta KNQLOL MAAAL kar QAILTOL MAAAL otn
ypappn “NMeipaids - HpdkAeio”, 1o nAoio AAIAAAOY otn ypappn “Hpdrnelo - Becoanovikn” kaBws kal ta nAoia nou
eGunnpetolyv tnv ypauph ts Bevetias otn diadpopn “MNdtpa - Képkupa”, petapépovias ouvonika 1.182 xiA. enifdrtes,
149 x1A. 1.X. kai 71 xiA. poptnyd.

H Eraipia otn ypappn “Meipaids - HpdkAegio”, nou anotenei tnv facikh ypapph dpactnpionoinois tns otnv e0wiepI-
kh ayopd, napouciace onpaviikn BeAtiwon oe 6Aes TS katnyopies diakivnons.

H ouvonikh kivnon emiBatay, |.X. Kkar poptnydv tns oUYKEKPIPEVNS ypadphs yia thy nepiodo 2004 - 2005 napou-
oldzetal gtov Napakdtw nivaka:

KINHZH ETAIPIAL LTHN TPAMMH “TIEIPAIAL - HPAKAEIQ”

(oexid.) 2005 2004 petapodlfi (%)
EniBdtes 950 874 8,6%
1.X. 124 109 13,9%
Qoptnyd 61 56 9,5%

ETHXIO AEATIO XPHIHL 2005
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5. ANAAYZH OIKONOMIKQON KATALTALEQN ETAIPIAX

5.1 ANMOTEAELMATA XPHXIHL

Ltov nivaka nou akonouBei avandovtal ta anoteAéapata xphons ths Etaipias 1o 2005 oe oxéon pe 10 2004:

noad ge xiA. € 2005 2004
Naudol petagopds 169.494 160.478
Epnopikn espetdineuon eouatopiwy - bars / kataotnpdrwv 30.800 27.558
Aidpopa é00ba 3.904 3.514
Livodo KikAou epyacidv 204.198 191.550
Meiov: Kéotos nwAnBéviwy (npo anooBéocwv) 121.590 103.871
Mikt6 képbos 82.608 87.679
HiKt6 nepiBpio képdous 40,5% 45,8%
MAéov: Adda €é006a ekpetdineuons 2.384 541
Iivoio 84.992 88.220
Meiov: E€o6a dioiknukhs Acitoupyias (npo anooBéacwv) 9.072 9.576
‘E€o6a Aeitoupyias 61GBeans (npo anooBéacwv) 19.211 18.719
Adna €€oba ekpetdAneuans 672 1.731
Livodo eE66wv 28.955 30.026
Aeroupyiké anotéieopa (EBITDA) 56.037 58.194
nepiBpio EBITDA 20,4% 30,4%
Meiov: AnooBéoels 20.700 21.140
AnotéAcopa npo xpnpatooikovopuikdy kal p6pwv (EBIT) 35.337 37.054
nepiBpio EBIT 17,3% 19,3%
MAéov: Xpnpatooikovopikd é0o6a 8.245 2.562
Meiov: Xpnpatooikovopikd €§oba 26.554 28.185
Anotéieopa npo pépwv 17.028 11431
Meiov: ®époi elgodhpatos 6 -773
Anoténleopa pewd ané pépous 17.022 12.204
KkaBapd nepiBmpio képdous 8,3% 6,4%

KUkAos epyagidv

To oUvono twv nwAhgewy ths Etaipias 1o 2005 avhnBe oe € 204.198 xiA. évavu € 191.550 xiA. 1o 2004 napouaid-
zovtas augnan katd 6,6%. Ltov napakdtw nivaka napouadidzovial avadutkda ta écoda ava katnyopia:

nood oe xifl. € 2005 2004
‘Egoda ané vatious enifatdv 65.914 62.496
‘Ecoba ané vadiousl.X. oxnpdtwv 22.088 20.287
‘Ecoba ané vadiouspoptnydv 81.492 77.695
‘Ecoba ané eouatdpia - bars 22.440 20.275
‘Ecoba ané kataothpata 8.360 7.282
‘Egoda ané kazivo 1.851 1.947
‘Ecoba NauAdoewy - Kpouaziepdv 1.088 527
Aidgpopa éooda nioiwv 965 1.040

Livofio 204.198 191.550




Kdotos nwAnBéviwy

To kéotos nwAnBéviwv avnnBe oe € 121.590 x1A. napoucidzovias alEnan katd 17,1% oe ox€éan pe tnv aviiotoixn xph-
an tou 2004 yeyovds nou ogeidetar otn dpapatikh adgnon s TIPAS Twv Kauoipwy. AnotéAeopa auths tns alEnans
Atav 1o pIkt nepiBpio képdous va pelwBei katd 5,3 povades kai va diapoppwBei ato 40,5%. MNapakdtw napouaid-
zovtal ta pey€Bn nou anaptizouv 1o k6otos NwAnBéviwy Kai n nogoctiaia d1dpBpwan Tous:

ANAAYIH KOLTOYI NOAHBENTON (npo anooBéocwv)

nood ce xifl. € 2005 2004

Kalaipa - Ainavukd 53.651 44,1% 39.910 38,4%
Aandves ninpwpduwy 32.381 26,6% 32.563 31,3%
Tpé@ipa - Motd - Epnopedpata kataotnpdrwv 12.590 10,4% 11.567 11,1%
Yuvinphoels - Eniokeués - Avaddaipa udikd 8.517 7,0% 5.589 5,4%
‘E€oba Aipévav 8.042 6,6% 7.584 7,3%
Aopddiotpa nioiwv 2.887 2,4% 3.040 2,9%
Aoind €€oba 3.521 2,9% 3.618 3,5%
Livoio 121.590 100,0% 103.871 100,0%
pIKt6 nepiBapio képbous 40,5% 45,8%

‘Affla é006a ekpetdineuons

Ta dAna €00da expetdnneuons avhnBav oe € 2.384 xi1A. évavu € 541 xiA. tou 2004 kai nepinapfdvouv Kupiws 10
képdos nooou € 2.084 xi1A. nou npohnBe and tnv ndninon tou F/B AAIAAAOEL.

levikd Aertoupyikd €oda

H npoondBeia guykpdtnons twv danavdy eixe ws anotéAeogpa tn peiwon twv eEddwv dioiknukhs Aeitoupyias Katd
€ 504 xiA., evdd ws noooatd eni 1ou KUKkAoU epyaai®v diapope®Bnke ato 4,4% évavu 5,0% tns nponyoUpevns xph-
ans.

ANAAYIH KOLTOYI AIOIKHTIKHL AEITOYPTIAL (npo anooBéocwv)

nood ce xifl. € 2005 2004
Aandves npogwnikoU 6.016 5.818
ApoiBés itwv 816 1.027
‘E€oba pnxavoypdgpnaons 352 374
Taxubpopikd - Tnie@wviké - Tnieypaikd 332 345
Awpeés - Enixopnynhoels - E€oba dnpociwv oxéoswv 155 182
Anpoaoieloels - Luvbpopés 139 135
KaBapiopds - Koivéxpnota - Qwtigués 138 131
‘E€06a waibiwv 78 104
Luvinphoels - Eniokeués Kupiwv, pnxavnpdtwy & petapopikmv péowv 72 46
Aoind €§oba 768 439
MpéBAeyn anoznpiwons npocwnikoy 206 976
Livoilo 9.072 9.576
% €ni 1ou kUKkAoU epyacidv 4,4% 5,0%

ETHXIO AEATIO XPHIHL 2005
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Avénoya pei®Bnke 10 nooootd twv e§60wv Aertoupyias d1dBeans, ws Npos 1ov kUKo epyaaidy, ato 9,4% and 9,8%
nou frav 1o 2004.

ANAAYIH KOLTOYX AEITOYPIAL AIABEXHE (npo anooBéoewv)

nood oe xifl. € 2005 2004
MpopnBeles ékboans eigitnpicv 12.272 11.963
Aandves npogwnikol 3.850 3.417
‘E€oba npoPoins - Siapnpicewv 2013 2456
‘Eviuna - lpagikiYin 247 159
Evoikia - KaBapiopés - Koivéxpnota - Dwuopds 239 206
Taxubpopikd - Tniepwvikd - Tnieypapikd 99 103
Aoind £€€o06a 374 332
MpéBAeyn anoznpiwons npoownikoy 116 82
Livoiio 19.211 18.719
% €ni tou kUkAoU epyacidv 9,4% 9,8%

‘Adfla €€oba ekperdiieuans

Ta dnna €€o0da exkpetdAneuans avhnBav oe € 672 xiA. kal nepinapfdvouv Kupiws znpia and eniopaneis anaitoels.

Xpnpatooikovopikd égoda

H onpavukh alfnon twv Xpnpatooikovopikmdy e06dwv katd tnv xphon tou 2005 ogeifetal kupiws oto képdos and
v ndAnon twv petoxdv tns FORTHnet nou kateixe n Etaipia.

ANAAYIH XPHMATOOIKONOMIKQN EX0AQN

noad ge xiA. € 2005 2004
‘Ecoda ané pepiopata 297 1.353
Képdn ané ndAnan petoxwv FORTHnet 7.680 451
Képdn ané ndAnan dAAwv xpeoypdpwv 119 0
Mowukés ouvandaypaukés Siapopés 57 535
Tékol kal cuva@h é0oba 93 224
Livono 8.245 2.562

Xpnpatooikovopikd €€oba

H peiwon twv xpnpatooikovopikdv e§6dwv katd € 1.631 xiA. opeidetal Kupiws otn onpavikh Peiwaon Tou Tpanezi-
koU bavelgpou.

ANAAYIH XPHMATOOIKONOMIKQON E=0AQN

nood oe xifl. € 2005 2004
Znpies n@ANONS PETOXWDV 516 92
Xpewaoukoi 16kol & npophBeies tpanezdv 24.765 27.223
MpopnBeies Eyyunukdv EmotoAdv 54 64
MpopnBeles NICTWUKWOV KaptdV 135 115
Xpewoukés guvaniaypaukés lapopés 400 276
Ané6ofean kdatous avadiopydvwons daveiwv 504 234
MpépAeyn 16kwv npootipou E.E. 180 182

Livorio 26.554 28.185




AnooBéoeis

ItanAoia kal oto Aoiné ndyio e§onAiopo ths Etaipias éyivav to 2005 anoaféoeis ouvonikol noool € 20.700 xiA. pel-
wpéves katd 2,1% oe axéon pe 10 2004, yeyovds nou opeinetal aus peiwpéves anooféaels tou ndoiou AAIAAAOL

Adyw tns ndAnans tou, tov OktdPpio tou 2005.

H Etaipia yia ta nAofa tns epapuézel otaBeph péBodo anoaféoewv. Anod tnv aia Kthons twv nAoiwv agaipeital n
unoAeippatkh tous aia kal n Slapopd anooBévetal oe tpiIdvia névie (35) xpévia.

01 anooBéoels twv nAoiwv avhnBav oe € 19.566 xiA.

MAoio Anoopéoels
AAIAAAOX 774
IKAPOX MAAAX 2.378
MAZIOAH NAAAL 2.426
KNQXOX MAAAX 3.097
QAILTOX MAAAX 3.114
OAYMIIA NMAAAX 2.786
EYPQIMH MAAAL 2.790
APIAANH NMAAAL 2.201
Livoio 19.566

Inpei®vetal 6u gtnv dneikovion TV 01KoVOPIKOV kataotdoewv ths Etaipias, o1 anooféoels twv nAoiwv enifapivouv
10 k6010s NwNNBéviwy, evd ol anoofEaels Twv Aoin®v nayiwv enifaplvouv avdioya ta €60da dioikntikhs Aeitoup-

yias kai ta €Eoda Agitoupyias 61dBeans, dnws napakdtw:

nogd ge xiAl. € 2005
Kéatos nwAnBéviwy 19.566
‘E€oba Sio1knukhs Aeitoupyias 1.008
‘E€oba Aetoupyias 61dBeons 126
Livoio 20.700

KaBapé anoténeopa petd ané pépous

Ta kaBapd képdn ths Etaipias avhnBav ge € 172.022 xiA. évavu € 12.204 xi1A. 10 2004 au€npéva katd 39,5%.

ETHXIO AEATIO XPHIHL 2005
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5.2 ILOAOINEIMOX

Ltous napakatw nivakes napouaidzovtal, 1a Pey€Bn 100 looAoyiopol ths Etaipias 1o 2005 oe oxéon pe 10 2004

kaBws Kal n avdduon Tous:

nood oe xifl. € 2005 2004
ENEPTHTIKO

MAMO ENEPTHTIKO

NAoia 688.008 692.382
(Meiov: Lugowpeupéves anooBéoeis) 39.002 21.325
Aoind ndyia 16.835 16.602
(Meiov: Lugowpeupéves anooBéoeis) 6.161 5.030
ANAMNOIBEXTA NAMNA 659.680 682.629
Enevbioeis oe Buyatpikés etaipies 3.466 3.466
Enevbloeis oe ouyyeveis etaipies 66.080 62.547
Aoinés pakponpdBeapes anaithoels 31 35
LYNOAO NAMOY ENEPTHTIKOY 729.256 748.676
KYKAO®OPOYN ENEPIHTIKO

AnoBépata 4.048 3.723
Anaithoels 43.134 36.562
A€16ypapa S1aB€oipa npos ndinon 65 22.201
Tapiaka 61aB€aipa kai 10080vapa 4.212 998
Aoind owixeia kukiopopoUlvios evepynukol 6.402 6.168
LYNOAO KYKAO®OPOYNTOL ENEPTHTIKOY 57.861 69.651
LYNOAO ENEPTHTIKOY 787.117 818.328
IAIA KEQAAAIA & YNOXPEQLEIX

IAIA KEQAAAIA

Metoxiké kepdnalo 159.584 159.584
Aiagopd unép to Gpuo 26.943 26.943
AnoBepaukd eiioyns afias 0 7.648
Aoind anoBepaukd 69.216 69.216
Anoteiéopara eis véo -6.830 -16.760
LYNOAO IAION KEDAAAION 248.912 246.631
YNOXPEQZEIX

MAKPOMPOBEXIMEX YNOXPEQXEIX

MakponpdBeapes panezikés UNOXpEWDTElS 425.345 476.077
MpéBAeyn anoznpiwons npocwnikol Adyw e€66ou and tnv unnpeaia 2.130 2.873
Aoinés npoBéyeis 57 4.489
MeAdovuka é00da Kpaukdv enixopnyhoswv 5.383 5.576
LYNOAO MAKPOIMPOBEIMON YMOXPEQLEQON 432.915 489.014
BPAXYMNPOBEXMELX YNOXPEQXEIX

BpaxunpdBeapes panezikés unoxpedaels 28.084 22.868
MakponpdBeapes panezikés unoxpedaoels NANpwiées otnv endpevn xpon 28.500 28.500
MpopnBeutés & Aoinés BpaxunpdBeopes unoxpewoels 48.706 31.314
LYNOAO BPAXYMPOBEXMON YNOXPEQXEON 105.290 82.683
LYNOAO YMOXPEQXEQON 538.205 571.697
LYNOAO IAION KEQAAAION & YNOXPEQXEON 787.117 818.328




Mdyio evepynuko

Yus 31/12/2005 n avanéofeotn agia twv nAoiwv ths Etaipias avtiotoixodoe oto 82,5% nepinou tou cuvénou tou
evepynukoU. H petaBonn (peiwon) tou ndyiou evepyntkol 1o 2005 katd 2,6% o oxéon pe 1o 2004 ogeinetal kupiws
otnv ndAnon tou nAoiou AAIAAAOY kaBds kai ous anoaf€cels nou dievhpynaoe n Etaipia otn xphon.

LUHPHETOXES

To Uyos twv guppetoxav ts Etaipias tnv 31/12/2005 avhnBe oe € 66.080 évavu € 62.547 xiA. tou 2004, napou-
oldzovtas augnan, € 3.533 xi1A. nou ogeinetal otnv atgnan ths ouppetoxns tns atnv etaipia HELLENIC SEAWAYS
AN.E.

Anartnoels

01 anarthoels kaBs kal ta Aoind otoixeia evepynukoU avhnBav oe € 49.536 xiA. napouadidzovtas avEnon oe oxéon
pe 1o 2004 Katd 15,9%.

nood oe xifl. € 2005 2004
Mendres - Metaxpovonoynpéves entayés e10NPaKIEes 42.234 35.399
BpaxunpdBeopes anaitioels katd cuviepévay - A0INWV CUPUETOXIKOU eVEIapEépovios €dIpIdV 257 451
Aoinés anaithoels 643 712
‘E€oba enépevwv xphoewv 6.308 6.122
‘Ecoba xphoews eionpaktéa 35 16
Moinoi petaBauroi Aoyapiacpoi evepyntikod 59 30
Livoio 49.536 42.729

Makponpd6Beopes - Bpaxunp6Beopes unoxpewoels npos tpdnezes

Yus 31/12/2005 o tpanezikds davelopds ths Etaipias diapopemBnke oe € 453.845 xiA. évavu € 504.577 xin. tou
2004. H peiwaon nou napatnpeital katd € 50.732 xiA. opeinetal 1doo otn NnAnpwWN Tou €Thalou Xxpeonuaiou 600 Kal
otnv e§6pAnon pesonpdéBeopou daveiou pe 1o Npoidv nou NponABe and tnv NMANGCN TWV JETOXWDV TWV ETAIPIDY
FORTHnet, A.N.E.K. kaBms kal tou F/B AAIAAAQL.

Aoinés pakponpd6Beopes unoxpewoels

MepinapBdvovtar o1 npofAéyels ths Etaipias kaBas kai n enixopaynon nou eigénpate n Etaipia and 1o NopPnyikd
Kpdros yia 1o nAoio IKAPOL MAAAL Katd tnv nepiodo ths vaunhynaons tou.

ANAAYIH AOINON MAKPOMPOBELMON YNOXPEQXEQON

noad ge xiAl. € 2005 2004
Enixopnyhaeis ndyiwv enevéioewyv 5.383 5.576
MpoBAéyeis yia anoznpiwon npoownikol Adyw e§66ou and tnv unnpeaia 2.130 2.873
Mpéoupo Eupwnaikhs Enitponis AviaywviopoU ni€ov tdkwv 0 4.311
MpoBAéyeis didpopes 57 178
Livoio ?.570 12.938
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MAoinés BpaxunpbBeapes unoxpeoels

01 Aoinés BpaxunpdBeopes unoxpeaoels avhnBav oe € 48.706 xiA. évavu € 31.314 tou 2004 napouoidzovias alfn-
on 55,5%, yeyovos nou ogeinetal kupiws atnv avEnaon tou Aoyapiacpol v NnpopnBeutdy kal enitaydyv nAnpwiéwy
kaBs kal tnv unoxpéwan katafonns tou npoatipou npos tnv E.E. AvtaywviopoU petd tnv opiotikh andépacn 10U

EupwnaikoU Aikaotnpiou katd tns Etaipias.

nood oe xifl. € 2005 2004
MpounBeutés - Enitayés ninpwiées 29.847 18.604
Ynoxpedaeis oe popous - 1éfn - acpadigukoUs opyaviopouls 4.150 2.810
Mepiopata ninpwtéa 654 411
Mowwtés Sidgopol 4.319 4.859
Mpéoupo E.E. AviaywviopoU niéov t6kwv 4.492 0
‘E€oba xphoews Gedouieupéva 3.083 3.097
MpokataBoiés nedatdv 1.181 616
‘Ecoba endpevav Xxphoewv 699 537
Ynoxpeaeis o cuvdepéves kal NoINEs CUPUETOXIKOU evBlapEépovios etalpies 281 382
Livoilo 48.706 31314

KaBapn Béon

H kaBapn B€on ths Etaipias diapopedBnke tnv 31/12/2005 oe € 248.912 xiA., aunpévn Kkatd € 2.281 xiA. oe oxé-

on pe 10 2004,



6. 0IKONOMIKEX KATALTALEIL OMIAOY

Ltous napakdtw nivakes napouaidzovial cuvonukd ta pey€Bn 1ou looAoyiopol kal twv Anoteneopdtwy xphans 100

Opifou:

IEOAOIMXIMOL OMIAOY

nood oe xifl. € 2005 2004
ENEPTHTIKO

MAMO ENEPTHTIKO

MNAoia 688.008 692.382
(Meiov: Lugowpeupéves anooBéoeis) 39.002 21.325
Aoind ndyia 22.926 22.689
(Meiov: Lugowpeupéves anooBéoeis) 2.025 5.884
ANAMOZBEXTA NAMNA 664.908 687.863
EnevbUoeis o€ ouyyeveis etwaipies 66.063 61.871
Moinés pakponpdBeapes anaithoels 37 41
LYNOAO NAMOY ENEPTHTIKOY 731.007 749.774
KYKAO®OPOYN ENEPIHTIKO

AnoBépata 4.048 3.723
Anartioels 43.675 36.958
A€16ypaga S1aBéoipa npos ndinon 65 22.201
Tapiakd 61aB€aipa kal 1Ig080vapa 4.343 1.136
Aoind ooixeia kukiopopolvios evepyntuikol 6.420 6.182
LYNOAO KYKAO®OPOYNTOL ENEPTHTIKOY 58.550 70.200
LYNOAO ENEPTHTIKOY 789.557 819.974
IAIA KEQAAAIA & YNOXPEQZEIX

IAIA KEGAAAIA

Metoxiké kepdialo 159.584 159.584
Alagopd unép to dpuo 26.943 26.943
AnoBepaukd ebioyns atias 0 7.648
Aoind anoBepaukd 69.252 69.246
Anoteéopara eis véo -4.762 -15.277
IAIA KEQAAAIA ATIOAIAOMENA ITOYX METOXOYX THX ETAIPIAX 251.016 248.143
AIKAIOMATA MEIOWHOIAX 55 61
LYNOAO IAION KEQAAAION 251.071 248.203
YNOXPEQZEIX

MAKPOIMPOBEXMEX YNOXPEQXEIX

MakponpdBeapes panezikés UNOXPEWTELS 425.345 476.077
MpéBAeyn anoznpiwons npoownikol Adyw e§66ou and tnv unnpeaia 2.201 2.925
Aoinés npofiéyels 63 4.492
MeAdovukd é0oda KpauKkdy enixopnyhoewv 5.383 5.576
LYNOAO MAKPOIMPOBEXMON YMNOXPEQXEON 432.992 489.070
BPAXYMNPOBEXMEL YNOXPEQXEIX

BpaxunpdBeopes panezikés unoxpedaels 28.084 22.868
MakponpdBeapes panezikés unoxpeaoels NANPwWIEes otnv endpevn xpAaon 28.500 28.500
MpounBeutés & Aoinés BpaxunpbBeapes UNoXpewaels 48.910 31.333
LYNOAO BPAXYMPOBEXMON YNOXPEQXEON 105.494 82.701
LYNOAO YMOXPEQZEQON 538.486 571.771
LYNOAO IAION KEDAAAION & YNOXPEQXEON 789.557 819.974
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ATOTEAELMATA XPHEHE OMIAOY

nood oe xifl. € 2005 2004
Naldol petapopds 169.494 160.478
Epnopikh ekpetdiieuan eguatopiwy - bars / katagtnpdtwy 30.800 27.558
Aidpopa égoda 4.515 4.147
L{voio KUKiou epyacidv 204.809 192.183
Meiov: Kéotos nwAnBéviwy (npo anooBéocwv) 122.411 104.647
Mikt6 Képbos 82.398 87.536
pIKt6 nepiBapio képbdous 40,2% 45,5%
MAgov: Adda £006a expetdineuons 2.386 549
Livoilo 84.784 88.085
Meiov:'E€o6a Gloiknukis Asitoupyias (npo anooBéocwv) 9.293 9.862
‘E€0ba Acitoupyias 61GBeans (npo anooBéocwv) 18.566 18.103
Alfa é6oba expetdnieuons 673 1.731
Livodo e§66wv 28.532 29.696
Aentoupyiké anotéieopa (EBITDA) 56.252 58.389
nepiBpio EBITDA 27,5% 30,4%
Meiov: AnooBéoels 20.710 21.149
Anotéieapia npo XpnpatooikovopIkdV kal pépwv (EBIT) 35.543 37.240
nepiBpio EBIT 17,4% 19,4%
MA€ov: Xpnpatooikovopikd égoba 8.117 1.311
Meiov: Xpnpatooikovopikd €6oba 26.565 28.200
Képbn / (znpies) and ouyyeveis etaipies 662 -1.941
Anotéfeapa npo pépwv 17.756 8.410
Meiov: ®dpoi e1006hpatos 146 -636
Anotéfeapa petd ané pépous 17.611 9.046
Meiov: Aikaidpata Meloynepias -2 9
Anotéleopa petd and pépous & Sikaidpata peloynepias 17.613 9.056
kaBapd nepiBwpio képbous 8,6% 4,7%

H diapopd nou napatnpeital ota kaBapd képdn 10U Opidou oe aoxéon pe ta avtiotolxa ths PNTpIkNS etaipias nooou
€591 xiA. opeinetal kupiws ato kEPdos nou avanoyei and tnv cuppetoxn otn guyyevh etaipia HELLENIC SEAWAYS, tns
onoias ta evonoinpéva kaBapd képdn ths xphans 2005 olpgwva pe ta AiBvn Mpdétuna Xpnpatooikovopikis MAn-
popépnans (A.N.X.NM.) avhnBav oe € 2 ekat. nepinou.



7. LYNAEMENEL ETAIPIEL
01 MINQIKEY FTPAMMEE ouppeteixav pe nocootd dvw tou 20% ous 31/12/2005 oto petoxiko kepdnaio twv akéAou-

Bwv etaipidv:
MINQIKEE TPAMMEL A.N.E.

EUROPEAN THALASSIC AGENCIES SHIPPING

MANAGEMENT & CONSULTANS S.A.* 100,00% KPHTIKH GIAOZENIA A.E. 100,00%

MINOAN AGENCIES S.R.L. 95,00% o MINQIKEX KPOYAZIEPEX A.N.E. 80,28%

| 1
MEDITERRANEAN FERRIES S.R.L.* 50,00% HELLENIC SEAWAYS A.N.E. 33,31%

* und exkaBdplon

7.1 LYNOMNTIKA OIKONOMIKA LTOIXEIA BYTATPIKQON ETAIPION

Ltov napakdtw nivaka napouaidzovial cuvonukd ta BacikOtePa OIKOVOMIKA eyEBN Twv Buyatpik®dy etaipidyv yia tn
xphon 2005:

EUROPEAN THALASSIC

SHIPPING AGENCIES KPHTIKH MINOAN MINQIKEZ

MANAGEMENT & OIAO=ENIA ABHNA AGENCIES  KPOYAZIEPEX

(nood oe xif. €) CONSULTANTS S.A.* AE AB.EE S.rl. AN.E.
Mdyio evepynuréd 0 3.282 5.200 33 0
Kukdopopolv evepynuké 13 26 193 437 267
‘1610 kepdaia -34 3.225 5.354 142 237
Ynoxpedaels 47 83 39 258 30
Kiknos epyacidv 0 0 75 1.604 0
KaBapd anotéfeopa petd ané pépous -13 22 26 79 -31

* und exkaBdpion

ETHXIO AEATIO XPHIHL 2005
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8. MAHPO®OPIEL I'A THN TPEXOYXZA XPHLH

NwAnoeis - Peuotonoinoeis

H Etaipia ous 21/2/2006 nwAnoe 1816ktnto oikénedo nou kateixe otnv MNdtpa évavu noool € 351 xiA., evd ous
30/3/2006 peuctonoinoe tn guppetoxn tns atn Buyatpikh etaipia MINOAN AGENCIES évavu nooou € 1,42 ekat. Ta
képdn nou npoékuyav and us napandvw nwnhoels, nogoU € 1,45 ekat. nepinou Ba Kataypagolv ota anoteAéapa-
10 TS 1péxouaas xphaons.

E€eni€eis - Ioxol - Mpoonukés yia to 2006

Ta kUpla xapaktnpioukd tns xpovids nou diavUoupe gival n avapevopevn adEnan ths toupliotiks kivnons adid kal
n uynAn tPh twv Kauoipwy nou enifaplvel chgavukd 1o kGatos Agitoupyias Twv nAoiwv.

Le aut6 1o nAaiaio, o1 MINQIKEL FTPAMMEL xapdooouv tn atpatnyikn T0Us €MIKEVIPWVOVTAS T dpaotnpidtntd tous
gtov apiyds vauundiake topéa. Idiaitepn éupacn divetal oto veupanyikod topéa twv nwARGEwY kal tou marketing uio-
Betdvtas s nio oUyxpoves NPakukes Kkal peBAdous nedatokevipikhs PinocoPias. AnmdIEPOS okonds eival n PeyI-
atonoinan ts ouvodikhs npoadiddpevns agias atov eniBdtn Kai n evioxuon twv nwAhoewv e€wtepikoU. Le auth tnv
kateUBuvaon Kiveital kal n idpuon ths etaipias MINOAN ESCAPE, evos autévopou tagidiwtikol opyaviopou nou €xel s
AVUKEIPEVO TV NOANGCN 0PYaVWHEVIV NAKETWY OIaKoNWV.

H Etaipia gival aig1660€n éu pe okAnph douneld kal cuvénela, ol atéxol nou €xouv 1€Bei yia to 2006 Ba otepBoulv pe
enituxia, evioxuovias tnv nyeukn Béon tns ous ayopés nou dpaatnpionoleitat.



MAPAPTHMA

Ethoies atopikés oIkovopIkEs kataotdoels ths xphons 2005 (1/1 - 31/12/2005)

"ExBeon EA€yxou Opkwtol EAeyktn
eni Twv €NCIWV ATOPIKDV 01KOVOUIK®V Kataotdoewy tns xphons 2005

Etnoies evonoinpéves 01KOVOHIKES Kkataotdoels ths xphons 2005 (1/1 - 31/12/2005)

‘ExBean EA€yxou 0prwtol EAeyktn 31
€Ni TV ENCIWV EVONOINHEVWY 0IKOVOHIKWYV Kataotdoewyv tns xphaons 2005

"ExBean cuvadfdaywv s Etaipias pe us ouvdepéves pe auth enixeipnoels

NMAnpogopiakod €yypago apb. 10 v. 3401/2005 yia 10 €ros 2005

ETHXIO AEATIO XPHIHL 2005



32

MINQIKEL TPAMMEL

ETHLIEL ATOMIKEL OIKONOMIKEL KATALTALEIX THX XPHLHX 2005

(1/1 - 31/12/2005)

01 ouvnppéves 0IKkoVOUIKES Kataotdaels eykpiBnkav and to Aloiknukd Lupfounio ths Etaipias otn ouvebpiaon tns
14/3/2006 wai €xouv avaptnBei gto diadiktuo otn dielBuvan www.minoan.gr

Katdoraon Aoyapiacpol anotefeopdrmv Inpefwan 1/1-31/12/2005 1/1-31/12/2004
‘Ecoba nwAhoewv 3.1 204.1972.670,14 191.550.022,08
Kéatos nwAnBévimv 3.2 -141.156.112,43 -123.834.187,22
Mixtd képbn 63.041.557,71 67.715.834,86
‘Affa é006a expetdineuans 3.3 2.384.199,20 540.848,88
‘E€oba Aeitoupyias 61G8eans -19.337.161,38 -18.846.123,02
‘E€oba Sioiknukis Aeitoupyias -10.080.014,63 -10.625.793,42
‘Affa é€oba expetdnieuans 34 -671.951,19 -1.731.236,49
Képbn npo pépwv, xpnpatodoukdyv,

enevbuukdv anotedeopdtwv 35.336.629,71 37.053.530,81
Xpnpatooikovopikd égoa 3.5 8.245.325,55 2.562.044,91
Xpnpatooikovopikd €6oba 3.6 -26.553.770,59 -28.185.007,25
Képbin / (znpies) npo pépwv 17.028.184,67 11.430.568,47
Obpol e1006hpatos 3.8 -6.525,25 773.704,25
Képbin / (znpies) petd ané pépous 17.021.659,42 12.204.272,72
Képbn / (znpfes) petd ané pépous avd petoxi -

Bacikd Kai npocappocpéva 4.2 0,24 0,17

Ot enwouvantopeves onpeloeLs anoteAolv avanoonacto PEPOS TWV ETTLWY OUKOVOUIKDY KaTaoTdOEWV.



loonoyiopés Inpeiwon 31/12/2005 31/12/2004
Evepynukd

Mdyia neplouaiakd otoixeia 3.9 659.679.880,69 682.628.931,25
Enevbioeis oe Buyatpikés etaipies 3.10 3.465.551,47 3.465.551,47
Enevbloeis o€ ouyyeveis etwaipies 3.11 66.080.097,17 62.546.772,67
MakponpdBeapes anaithoels 30.963,41 35.154,47
Livodo ndyiou evepynukol 729.256.492,74 748.676.409,86
AnoBépata 3.12 4.048.037,97 3.723.449,92
Anarthoeis 3.3 43.134.359,86 36.561.795,68
A€16ypaga S1aBéoipa npos ndinon 3.14 64.508,30 22.200.796,15
Aoind owoixeia kukiopopolvios evepyntukol 3.13 6.402.097,46 6.167.573,35
Tapiakd 61aB€aipa kal 1Ig080vapa 3.15 4.211.617,78 997.850,85
Livofo Kukiopopolvios evepynukol 57.860.621,37 69.651.465,95
Livodo Evepynukol 787.117.114,11 818.327.875,81
‘1610 kepdnaia & Ynoxpewoels

1610 kepdiaia

Metoxiké kepdialo 3.16 159.583.500,00 159.583.500,00
Alagopd unép to dpuo 3.16 26.942.576,38 26.942.576,38
AnoBepaukd evioyns afias 3.14 - 7.648.086,10
Aoind anoBepaukd 3.17 69.216.024,12 69.216.024,12
Anoteéopata eis véo -6.830.451,19 -16.759.510,61
Livodo I8iwv Kepadaiov 248.911.649,31 246.630.675,99
MakponpéBeopes unoxpemaels

MakponpdBeapes panezikés UNOXPEWTELS 3.18 425.344.867,39 476.076.736,87
Ynoxpedaels napoxdv npocwnikoy

Aéyw e§66ou and tnv unnpeaia 3.19 2.130.389,35 2.872.966,53
MeAdovukd é00da Kpaukdy enixopnyhoewv 3.20 5.382.506,39 5.575.626,87
Aoinés npofiéyeis 3.21 57.308,36 4.488.970,40
Livofo JakponpbBeoywV UNoXpemdOEwWY 432.915.071,49 489.014.300,67
BpaxunpdBeopes unoxpedacis

BpaxunpdBeopes panezikés unoxpedaels 3.18 28.083.893,59 22.868.406,02
MakponpdBeapes panezikés UNOXpewoels

nAnpwtées otnv endpevn xphan 3.18 28.500.000,00 28.500.000,00
MpounBeutés kail Aoinés BpaxunpdBeapes unoxpedaels 3.22 48.706.499,72 31.314.493,13
Livofo BpaxunpbBeopwy unoxpedaewy 105.290.393,31 82.682.899,15
Livofo Ynoxpedaewv 538.205.464,80 5¢71.697.199,82

Livodo I6iwv Kepanaiwv & Ynoxpedoewy

787.117.114,11

818.327.875,81

Ovenwouvantopeves onueloELs anoteAolv avanoonaoto PEPOS TwWV ETTLWY OUKOVOUIKDY KaTaoTdOEWV.
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Metoxiké Aiagopd AnoBepaund Aoind  Anotedéopata  Ldvodo 1Sfwv
Katdotaon petafoddv 16iwv kepadaiov  Kepdiaio unéprodpuo  ebioyns afias anoBepaukd e1s véo Kepanaiwv
Ynénoina katd v 1/1/2004
oUpgova pe ta ANMXM. 159.583.500,00 26.942.576,38  9.904.448,60 68.749.024,12 -27.078.263,33 238.101.285,77
MetaBonn 16iwv kepanaiwv 1/1 - 31 12/2004
Képbn / znpies anotipnons otnv eddoyn
atia afloypdgwv 61aBevipwv npos ndAnon -2.256.362,50 -2.256.362,50
NAnpwyh pepiopdtwv -1.418.520,00  -1.418.520,00
Takuko6 anoBepauksd 467.000,00 -467.000,00 0,00
KaBapd anotenéapata xphoews 1/1 - 31/12/2004 12.204.272,72  12.204.272,72
YnéAoina wwv 16iwv kepanaiwy
Katd v 31/12/2004 159.583.500,00 26.942.576,38  7.648.086,10 69.216.024,12 -16.759.510,61 246.630.675,99
Ynéoina katd v 1/1/2005
oUpgova pe ta ANMXM. 159.583.500,00 26.942.576,38 7.648.086,10 69.216.024,12 -16.759.510,61 246.630.675,99
MetaBonn 16iwv kepadaiwv 1/1 - 31 12/2005
Képbn / znpies anotipnans otnv edioyn
atia afloypdgwv 61aBevipwv npos ndAnon -7.648.086,10 -7.648.086,10
NAnpwynh pepiopdrwv -7.092.600,00 -7.092.600,00
KaBapd anoteféopata xphosws 1/1 - 31/12/2005 17.021.659,42  17.021.659,42
Ynédoina twv 18iov kepafaicv
katd tnv 31/12/2005 159.583.500,00 26.942.576,38 69.216.024,12 -6.830.451,19 248.911.649,31

Otenouvantépeves onpedaets anotedolv avandanaoto YEPOS TWV ETHOLWV OUKOVOLKDV KATAOTAOEWV.



Katdotaon wapiakdv podv

1/1-31/12/2005

1/1-31/12/2004

Tapiakés poés and Aertoupyikés Spaotnpidtntes

Képn npo pépwv 17.028.184,67 11.430.568,47
MA€ov / peiov npooappoyés yia:

Anoopéoeis 20.700.307,92 21.140.089,67
MpoBAtyers 722.672,07 1.8772.602,75
Tuvaddaypaukés Siapopés 342.825,50 -381.847,99
Anoteiéopara enevbuukis 6paatnpiétntas -9.755.315,99 -2.562.044,91
Xpewaukoi Wkol kal cuvagnh €6oda 25.637.348,17 27.635.657,05
‘AAAa pn tapiakd éooba / (£€oba) -192.661,52 -69.015,00
Anotenéopata espetdieucns npo petapons kepanaiou kivnons 54.483.360,82 59.071.010,04
AGEnon anoBepdrwv -324.588,05 153.845,01
AGEnon anarioewv and neddtes kal AoinoUs Aoyapiacpouls -7.653.871,85 -5.427.174,02
AGEnon unoxpedaoewv (nAnv tpanezdv) 9.432.455,77 -6.642.025,00
Xpewatkoi Wkol kal cuvagh €6oba kataBefanpéva -22.984.646,27 -25.723.550,17
KataBepanuévol pdpoi -6.525,25 773.704,25
Livodo elopodv / (espodv) ané Aeioupyikés Spactnpiétntes (a) 32.946.185,17 22.205.810,11
Tapiakés poés and enevbutkés Spactnpidintes

Anéktnon Buyatpikdyv, cuyyevay, koivonpa&idv kal Aoindv enevéioewv - -265.570,00
Ayopd evodpatwy kal GuAwv Ndylwv NEPIOUTIAKWV OTOIXEIWV -581.529,50 -837.237,71
Eionpd€eis ané nwinoels ndylwv Kal GUPPETOXMDV 23.052.679,03 50.271.405,87
AGEnon Aoindv pakponpdBecpwy anaithoswy -3.651,00 -3.671,20
Tékol elonpaxBévies 92.617,85 223.685,40
Mepiopata eignpaxBévia 296.554,79 1.304.766,14
Livofo elopodv / (espodv) ané enevbuukés paatnpidtntes (B) 22.856.671,17 50.693.378,50
Tapiakés poés and xpnparodoukés pastnpidtnies

Eionpd€eis ané aGEnon petoxikol kepanaiou

Eionpd€eis ané ekdoBéva / avaingpBévia Sdveia - -
E€opANTEIS TpanNEZIKMY UNOXPEDOEWV -45.666.054,55 -72.843.109,64
E€opAnoels unoxpedoswv and xpnuatodotikés pioBdoels (xpeoAvoia) -74.128,93 -70.945,25
Mepiopata ninpwBévia -6.848.905,93 -1.840.786,81
Livodo elopodv / (expodv) ané xpnpatoSoukés Spaatnpidtntes (y) -52.589.089,41 -74.754.841,70

KaBaph ad§non / (pefwon) ota tapiakd 8iaBéaipa

kai 1g08Gvapa nepiédou (a) + (B) + (y) 3.213.766,93 -1.855.653,09
Tapiakd 61a8éoipa Kai 1I008Gvapa évap€ns nepiédou 997.850,85 2.853.503,94
Tapiakd §1a8éoipa Kai 1I008Gvapa ARENs nepi6Gou 4.211.617,78 997.850,85

Ovenwouvantopeves onueloELs anoteAolv avanoanaaoto PEPOS TwWV ETTLWY OKOVOUIKDY KaTaoTdOEWV.
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LNHEIDOEIS 0TS EMNCIES 0IKOVOHIKES KATaoTdoels
s xphions 2005 (1/1 - 31/12/2005)

1. Tevikés ninpogopies yia tnv Exaipia
e [evikés nAnpopopies

H Etaipia 16p0Bnke ous 25/5/1972 (0.E.K. 939/25.05.1972) pe €6pa 10 Ahpo HpakAeiou Kphtns, enwvupia
“MINQIKEL TPAMMEX Avadovupn Nauudiakh Etaipia” kai S1akpiuiké titdo “MINOAN LINES”.

H Etaipia dpaotnpionoieital apiyws otov kAddo tns enifatnyol vauudias 1000 o€ ypappés EcwTePIkoU 600 Kal OE
YpappEés eGwiepikol.

0 apiBuds tou anaoxofoUpevou NpoownikoU atn AREN Ths xphoews avepxétav oe 917 dropa.

01 petoxés tns Etaipias eivar eionypéves oto Xpnpaugthpio AgIdv ABnvadv pe kwdiké MINOA. 01 avtiotoixol kwdikoi
s petoxns ae dida on line ouathpata eivai:

Reuters: MILr.AT - Bloomberg: MINOA GA.

To oUvono twv Petox@v nou dialpeital to petoxikd kepdnalo tns Etaipias, kaBds Kal o péaos atabuiopévos apiBuos
tous, avépxetal oe 70.926.000 koivés ovopaotikés petoxés. KdBe petoxn éxel dikaiwpa pias wneou. H ouvodiknh
kepadalonoinan tns Etaipias tnv 31/12/2005 avepxétav ato noa6 € 225.544.680,00.

H petoxn tns Etaipias ouppetéxel atn oUvBeon twv napakdtw deiktdv tou X.AA.:

Aefstns Kwbikés
levikoés Agiktns Tipv X.A. A
FTSE/ X.A. International FTSEI
FTSE/X.A. 140 FTSEA
Yuvodikhs Anédoons levikoU Aeiktn X.A. YATA
Eurobank Mid Cap Private Sector 50 Index EPS50
FTSE / X.A. Ta§i61a - Avayuxn ATA
Aeiktins 6Awv twv petoxmv X.A. AOM
e Aloiknon

To avdrato 6pyavo tns Etaipias eival n levikh Luvédeuon twv petdxwv n onoia ekAgyel 1o Aloikntuko LupBodnio mou
anaptizetar and 12 pénn.

Ané ta 6ddeka pénn (12]) tou AioikntukoU LupBoudiou tpia (3) éxouv ekteAeotikés appodidtntes kai evvéa (9] pn
ekieeoukés appobidtntes. Téooepa (4) and twa pn ekteeatikdG PéNN eival aveEapnta.

01 oikovopikés kataotdaels tns xphoews nou €Ange tnv 31/12/2005, eykpiBnkav and 1o Aloikntuké Lupfounio otnv
ouvedpiaon tns 14/3/2006.



2. AkonouBouUpeves anpavukés AoyIoUKES NoAIIKES

01 Aoyiouikés noAiikés Nou epappéotnkav katd tn glviagn TV 0IKOVOPIKDY Katagtdoewy, napoudidzovial avanu-
UKA Napakatw.

2.1 Bdon napougiaons twV 0IKOVOHIK®V KAtdoTdgEwY

01 ethales 0IKOVOPIKES Kataatdaels, ouvtaxBnkav pe Bdon ta AieBvh Mpdtuna Xpnpatooikovopikhs MAnpoedpnans
(A.N.X.NM.), 6nws autd éxouv ekdoBei and tnv Enitponn AigBvdv Aoyioukdy Mpotinwy kal uioBetnBei and tnv Eupw-
naikn Evwon.

laus diagoponoihaoels mou unhp€av and v epappoyn v A.M.X.I1., 0TS 0IKOVOUIKES KATAOTACEIS TWV CUYKPITIKDV
Xphaoewv, o1 onoies eixav guvtaxBei oUppwva pe Us nponyoUpeves yevikd napadektés otnv EANGda Aoyiotikes
apxgs, divovtal ekteveis enefnynaoels otn onpeiwon 4.8, otnv onoia nepidapBdvovtal nivakes Npooapuoyns tns
KaBapns BE€ans, tou looAoyiapoU kal tns Katdotaons Aoyapiacpol anotenespdtwy.

01 oikovopikés kataotdoers tns Etaipias ouvidoooviav éws tnv 31/12/2004, olpgwva pe tov K.v. 2190/1920 kai us
EAAnvikés Aoyioukés Apxes, o1 onoies, oe apketés nepintdoels, diEpepav and us diatders twv A.NX.M. Loppwva pe
v Eupwnaikn NopoBeoia 1606/2002 kai Bdoel tou v. 3229/2004 (6nws tpononomBnke and tov v. 3301/2004)
ol EAANVIKEs etalpies nou eival eionypéves o onolodhnote Xpnuatathpio ASidv (eowtepikol h eEwtepikol] uno-
XPEOUVTAI va CUVIAOOOUV TS OIKOVOHIKES TOUS KATaaTAaEls, yid s XpAaoels nou Eekivolv and tnv 1/1/2005 kai petd,
oUpewva pe ta ANX.M. Bdoel tou A.N.X.MM. 1 kai us npoavapepBeioes NopoBeaies, ol avwiépw avapepBeioes etaipies
efval UNOXPEWHEVES VA MAPOUCIAZOUV GUYKPITIKES OIKOVOUIKES kataotdaoels, cUp@wva pe ta A.M.X.M. touAdxiotov yia
pia xphon. H Etaipia epdppooe 1o A.N1.X.M. 1 o€ aut€s UIs MPMIES 0IKOVOUIKES TNS KATAOTACEIS.

01 o1kovopIKkES Kataotdoels ekPPAzovial 0E EUPW Kal EXOUV €10IPACTE BATEl TNs apxs TOU 10T0PIKOU kO aToUS pe e€ai-
PECN 10 XPNHATO0IKOVOIKE pé€aa BiaBéaipa npos ndANon nou epgavizovial otnv edAoyn agia tous.

H npoetoipacia twv o1kovopikdv kataotdoewy oUpgwva pe ta A.M.X.M1. avaykdzer tn Aioiknon va naipver anopdaeis,
va KAVEI EKTIPNCEIS Kal UNOBETEIS Nou eNNPEdZouV TNV EQAPHOYN TwV apxwV, kaBMds Kal Twv avaPePOUEVWV NOTMV
EVEPYNTIKOU, UNOXPEDTEWY, 060wV Kal e€60wv. 01 EKUIPNTEIS Kal 01 OXEUKES UNOBECEIS Baaizovial ge KEKTNPEVN
epnelpia kal didpopous dAnous napdyovies kal Bewpoulvtal AoyIkEs KATw and us napouoes ouvBnkes. To anoténe-
opa autwy, oxnpatizel tn Bdon yia tn ARYn ano@Acewy oXeUKA Pe Ts AoyIoUKES aies TV gToIXeiwV Tou evepyntl-
koU Kal TWV UNOXPEMOEWY, 0l ornoies dev npokUntouv and dAnes nnyés. Ta npaydatkd anoteAéopata pnopei va dia-
Q€pouV anod s EKUPNTEIS.

01 eKUPNOEIS Kal 01 OXEUKES PE autés unoBéaels avaBewpoulvtal oe ouvexh Bdaon. 01 avaBewpnaels ous AoyICTUKES
EKUPACELS, avayvwpizovial otnv nepiodo nou npaypatonoihBnkayv, edv n avaBedpnon ennpedzel pévo auth thv
nepiodo h atnv nepiodo avaBewpnaons kal us endpeves nepiddous, edv n avaBempnon ennpedzel kal tnv napolad
kal us peAnoviikés nepiédous.

01 ekuphoels tns Aloiknons nou evoexopévws ennpedoouv ato PE€NAoV TS 0IKOVOUIKES Kkataatdoels tns Etaipias,
agopolv tnv weEAINn zwh Kkal us unonelppatkés agies tv nAoiwv. 01 ekuphaoels autés, dev avapévetal va diago-
ponoinBoUv atous endpevous 12 PAves.
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2.2 Ndyia nepiouaiakd atoixeia

Ta ndyla nepiouaiakd atoixeia eppavizovial aus aies KOOTOUS KTNONS TOUS PEIMPEVES KATA TS CUCOWPEUHEVES AMO-
oP€oels kal us tuxdv anopeldaoels tns afias tous kal auEnpéves pe us petayevéatepes npoaBnkes. 01 agies Kootous
KThons TV Ndylwv NEPIOUCIaKDV oToIXeiwv katd tnv 1/1/2004 npoadiopiotnkav ws e€As:

a) Ta oikéneda, ta Kiipia kai ta nAoia anouphBnKkav Katd tnv npepopnvia petdBaans ota A.N.X.M. (1/1/2004) oto
tekpalpdpevo koatos olppwva Pe us diatdels tou ANLX.I. 1. Os tekpaipépevo kdatos Bewpeital n edAoyn agia katd
NV npepopnvia petdfaaons, n onoia npoadiopiotnke and ave§aptntous avayvwpIioHEVOUS EKTUNTES katd TNV NE-
pounvia petdBaocns ota A.M.X.M.[(1/1/2004).

B]) Ta unéAoina ndyia otoIxeia TOU eVEPYNTIKOU, anotiihBnKav ato I0T0PIKG KOOTOS KINGNS TOUS .

Avaduukd, ané tnv anotiynon twv otoixeiwy Tou Ndyiou evepyntikoU Katd tnv npepopnvia petdfaons ota ANX.M.
npoékuyav ta e€ns:

Evowpata ndyia nou anouphBnkav oto tekpalpépevo koatos

Tekpaipdpevn atia yia w ANXI. 10.507.448,65
Aoyioukh a€ia katd tnv npepopnvia petdBaans, slppwva pe us nponyoUpeves AoyIoUKES noAitikEs 4.940.171,45
Livoio npocappoyhs oth doyloukh afia 5.567.277,20

01 petafonés nou napatnpoulvtal otn xphon 2004, opeinovtal gtov enavunonoylopd twv anooBécewy, e Bdon us
vées aties kthans Kkal tnv Npoadokdpevn wPENIPN zwn Twyv Nayiwov

Ta ndyia ta onoia Katéxovial ge xpnpatodotkh picBwaon avayvwpizovial apxikd atn pikpotepn afia petagl tns
eunoyns agias v ndylwv kal tns napolaoas afias twv eAAXICTWY UNOXPEWTIKMV HICBWHATWY NoU €XOUV CUHPWVN-
Bei va kataBAnBoulv otov ekpicBwth. H napoloa afia twv picBwpdtwy unodoyizetal pe 1o enitdékio npoe€épAnans
nou avagépetal otn oUpBaon pioBwoews. Metd thy apxikn kataxwpion, ta ndyla anocfévovial e Bdon tn didpKeia
s pioBwoews. Ta pioBdpata nou katafdAdovtal otov eKpPIoBWTN, Kataveépovial e PEION TNS UNOXPEWANS Kal ENI-
Bapuvouv ta xpnpatooikovopika 660 a, pe Bdon tn p€Bodo tou guvonikoU aBpoiopatos v apiBudy twv e1my 1dp-
Kkelas tns picBwons.

01 aties autés anelkovizovial ous OIKOVOUIKES Kataotdaoels au§npéves pe petayevéatepes dandves nou npaypato-
noinBnkav, ané us onoies avapévetal 6u Ba npokUntouv penNoVIIKA 0IKOVOMIKG 0PEAN Kal PEIWUEVES PE TS OUO-
owpeupéves anoafeaels. 0nes o1 dAdes dandves kataxwpoUvial ato Aoyapiadgpd anoteAeopdtwy Katd tnv npaypa-
tonoinah tous.

01 anooB€aels twv NAylwy NEPIOUCIAKMY aToIXeiwv, NAnV Twv oikonédwy ta onoia dev anooBévovial, dievepyolvial
pe Bdon tn ataBepn péBodo andofeons kai eniBaplvouy 10 Aoyapiacpd anotedegudtwy, kaB ~ 6An tn didpkeia tns
EKUPDPEVNS WPEAIUNS ZWNS TWV NAYIWV NEPIOUCIAKMY OTOIXEIWV.

01 anooféoeis twv nAoiwv dievepyolvtal oto kOatos peiov tnv unonelppatkh tous agia. Orunoneipypatkés aies twv
nAoiwv Kal n weEIPN zwh tous éxouv NpoadiopioBei pe fdon ta iotopikd dedopéva kal unoBEaels nou pe Us napou-
0es guvBnkes Kpivovial AoyIKES.

H ekuppevn didpkeia tns w@ENIPNS ZwAs, katd katnyopia nayiwv, éxel ws egns:

éin
1616KtNta Ktipia 33
MNAoia 35
Moinds e€onAiopds nioiwv 4,16
Mewagopikd péaa 6,66
‘EminAa & Aoinés eondiopés 6,66
HAexktpovikoi unofoyioés & Aoylopikd npoypdppata 4,16

HAexktpovikoi unofoyiotés pe xpnpatodoukh picBwaon 3




2.3 Enevbuioeis

2.3.a Buyartpikés

Buyatpikés eival o1 etaipies o1 onoies dioikoUvtal Kal enéyxovtal dueca h €upesa and tn pntpikn etaipia. EAeyxos
efval n duvatétnta va KateuBUVETal N 0IKOVORIKA Kal ENIXEIPNPATIKA MOAITIKA YIas eNIXeipnons, €101 MOTE vd NPoKU-
ntouv o@éAn and us dpaatnpidtntés tns. MNa tnv ektipnon ths Unapgns eAéyxou, Aapfdvovial unéyn kal TUXOV dikal-
pata yhpou ta onoia pnopolv va agkouvial.

LUS 0IKOVOUIKES Kkataotdaoels tns Etaipias, ol cGUPUETOXES o€ Buyatpikés etaipies anoupdvial otny aia Kthons, Jelw-
MEVES PE TuxOv NpoRAeyn yia anopeiwaon tns agias tous.

2.3.p Luyyeveis

Luyyeveis eival eKeiVes ol etalpies eni twv onoiwv aokeital ouai®dns enippon, annd éxi €éAgyxos eNi Twv XpNHaAtool-
KOVOUIKWV Kal AEIToUpYIK®V NoAITtIKAV Tous kal dev nAnpoUvial ol npoUnoBEaels yia va xapakinpiaBoUv Buyatpikes.

LUS 0IKOVOMIKES Kataotdaels tns Etaipias, ol GUPHETOXES OE GUYYEVETS anoup@vial atny afia Kthans, JEIWPEVES [E
wxoév npéPAewn yia anopeiwon tns agias tous.

2.4 Yuvaiiayés oe Eéva vopiopata
Ta otoixefa nou nepiAapBavovial oUS OIKOVOUIKES KataaTtdoels anoupPmVIal Kal Mapoucidzovial oe EUPW.

01 ouvannayés nou npaypatonololvial oe §€vo vOpIopa, HETatpénovial 0E EUPWM, PE TNV ICOTIIa KAEIOIPATOS TS NPE-
pas twv ouvannay®yv.

Katd tnv npgepopnvia ouvTagews TV 0IKOVOPIKWV KaTaoTAOEWY, Td VOHIOPATIKE OTOIXE(D TOU EVEPYNTUIKOU Kal 01 UMo-
XPEWOEIS o€ EEvo vopIopa, anoupdvial ous UPES kAEIgidatos tns npepopnvias auths. 01 guvandaypatikés dlagopes,
képdN N znpies, Nou npokUNtouy, kataxwpoUvial ata anoteAéopata. Mn xpnuatikd nepiouaiakd otoixeia oe Eévo
vOpIoua, ta onoia egpavizovial oe 10t0pIkh agia petatpénovial oe eupd Pe tn cuvandaypatikh 1I00tpia Nou 10XUEl
katd tnv npepopnvia tns cuvaniayns.

2.5 AnoBépata

Ta anoBépata anoupvtal otny kat ™ €idos xapnAdtepn tph Petagu tou kOOToUs KINCEWS Kal Ths KaBapns peuato-
nomaipns a€ias. To katos Kthons twv anoBepdtwy npocdiopizetal pe tn péBodo FI.EO. H kaBaph peuctonomaipn
atia anotenei tnv ekup@pevn upgh ndAnons peiwpévn pe ta €6oda nwAhoewy.

2.6 Anaithoels

01 anaithoegls aneikovizovial 010 avandofeato kGotos pe th p€Bodo Tou Npaypatikol ENTOKIoU, EKTOS TWV NEPINTD-
oewv 6nou undpxel évoeiEn anopeiwons tns anaitnons, ondte unonoyizetal npdPAeyn y1~ auth tn peiwon. H anai-
TNON AMeIKOVIZETal 0T0 AVAKTAGIKO M00d NS Kal N OXEUKA znpia petagépetal ota anoteAéopata. 01 anarthoels Bpa-
xunp6Beopns didpkelas (evds étous) Bev npoe€opAoulvial.

2.7 A€i16ypaga 81a8éaipa npos nwAnon

Ta 61aB€aipa npos ndAnon afidypaga nepiAapfavouy eionyp€vous kal Pn €10NYHEVOUS CUPPETOXIKOUS TItAOUS Kal
avayvwpizovial ws XpnPatooikovopika péaa diaBéaipa npos ndAnaon oto kdatos KIhoEws cupnepiAdpBavopévmy
kal twv 660wV tns ouvaniayns. Metd tnv apxikh avayvapion ta diaBéaipa npos ndAnon xpedypapa anotpvial
ws €€ns:

Ta xpedypada Mou €Xouv Xpnpatatnpiakh TP ae evepyd ayopd, anoupdvial atnv eddoyn atia tous n onoia givai n
Xpnpatotnpiakh tph ayopds katd tnv npepopnvia tou IgonoyiopoU. Ta képdn f o1 znpies anotiynans avayvwpizo-
vial an ” euBefas ota idia kepdaia, éws 6tou eknoinBoulv h dianiotwBei 6t undpxer Pévipn anopeiwaon tns aias
T0US, ONGTE Kal JETapépovial ata anotenéapata.

Ta xpedypapa nou dev €xouv xpnpatiagtnpiakh tph oe evepyd ayopd kai n ebAoyn aia tous dev pnopei va npoadio-
pioBei a€16miota anoupdvial 010 KGaTos KIhoews Tous (onp. 3.14].
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2.8 MiaBéaipa Kal tapiakd 1006Gvapa

Ta diaBéaipa Kkai tapiakd 10080vapa, nepinapBdvouy Petpntd oto tapeio Kal kataBéaels dyews, kaBms Kal Bpaxu-
npo6Beapes enevbloels dueons peuatonoinans, GNws ol PEXPI TPICV PNVAY and tnv npepopnvia ouvidEews twv o1Ko-
VOHIKWOV Kataotdoewy NPoBeapIakes Tpanezikés KataBEoels.

2.9 Anopeiwon afias neplouciakdv otoIxeiwy

Ta otoixeia tou evepynukoU, oe kGBe npepopnvia gUviagns Twv 0IKOVOUIKDY Kataotdoewy, UNOKeEIVIal o €NEYX0
anopeiwans tns agias tous étav undpxouv evdeifels du n Aoyioukh tous atia unepPaivel tnv avakthaoipn afia tous.
. H znpia anopeiwons tns afias twv otoixeiwyv 1ou evepyntikoU avayvwpizetal dueca otnv katdatach Aoyapiacuou
anoteAeopdtwy.

2.10 Ynonoyiopds avaktioipns a€ias kai avunoyiopés znpias anopeioons

H avakthoipn aia twv nepiousiak®y otoixeiwyv eival n peyadtepn petau tns kaBapns upns ndAnons kai tns agias
Adyw xphons tous. Na tnv aia Adyw xphaons, ol eKUPMPEVES HENNOVTIKES Tapiakés po€s npoeGopiolvial otny
napoUoa afia pe éva npo-pdpou cuviedeati, o onoios aviavaknd ts 1péxouces aglonoynoels tns ayopds yid th Xpo-
vIKh aia Tou XpAPatos kal T1ous KIvdUvous nou guvdéovtal e T0 MEPIOUTIAKG OTOIXEIO.

Znpia anopeiwaons nou agopd ta Aoind neplouciakd otoixeia, avunoyizetal edv unhp€e anayn ous eKUPATEIS MOU
xpnaipgonoBnkav yia tov npoadlopigpd tns avakthaipns aias.

Znpia anopeiwons avuAdoyizetar pévo atnv €ktacn katd tnv onoia n Aoyiotikh afia T1ou nepiouciakoy atoixeiou dev
unepBaiver tn Aoyigukh aia nou Ba npoadiopizétav, kaBaph and anoaféoels, edv dev eixe kataxwpnBei n znpia
anopeiwaons.

2.11 Mepiopata

Ta nAnpwtéa pepiopata aneikovizovial ws UNoxpéwan PETd tnv npepounvia tns Mevikhs LUvEAEUONS TwV HETOXWY,
otnv onoia eykpivovial.

2.12 Mapoxés 010 NpogwnIko

01 BpaxunpdBeapes Napoxés Npos 10Us epyazopévous (ekds and napoxés ANENS tns epyaciakhs oxéons) avayvw-
pizovtal gus dandves npoocwnikol epappdzovias tnv apxh twv dedouneupévav.

01 napoxés katd tnv €Eodo and tnv unnpeaia Adyw cuvtagioddtnaons nepinapfavouv npoypdupata pe unoxpéwan
yla katafonh oto npoocwnikd epdnag anoznpiwons.

H unoxpéwaon nou avayvwpizetal yia 10 npéypappa kaBopigpévav napoxav, eival n napoloa afia tns kaBopiopé-
vns napoxns avanoya pe 1o dedouneupévo dikaiwpa 1wy epyazopévwy, nou npoadiopizetal npoefopAdvias s eXt-
HOPEVES TapIakés pogs Pe 10 H€ao otaBuiké enitdkio twv opoAdywy tou EAAnvikoU Anpoaiou.

To Uyos ns unoxpéwaons npoadiopizetal etnciws, Bdoel avanoyigukhs pen€tns nou eknoveital and aveaptntous
avanoylotés xpnaigonol®vias tn péBodo tns npofiendpevns povadas unoxpéwans.

Ta cuogowpeupéva avadoyiotika KEpdn / znpies, mou npokdntouv and tnv andkAion Petagl Twv EKUIPACEWY Kal Twv
npaypatonoinBéviwy kaBmds kai and tn petafonn v xpnaoiponoloupévwy avanoyloukdv unoBéoewy, katd 1o
pépos nou unepPaivouv 1o 10% tou peyanUtepou petal twv dedouneupévwv unoxpedoewy kal tns edfoyns agias
WV NEPIOUTIAKMVY TTOIXEIWV T0U Npoypdppatos, anodgfévovial oe nepiodo ion pe tn péon evanopévouaa epyacipn
ZwnN ToU NPoownikoU.

2.13 Advela

Ta AnpBévta ddavela avayvwpizovial apxikd atnv ebAoyn aia tous. Metayevéatepa, anoupdvial 610 avandofeato
KOOTOS.



2.14 NMpopnéyeis

01 npoPAéyels avayvwpizovtal étav undpxel napodoa vopikh A cupBatikh unoxpéwan nou €xel npokAnBei ano
yeyovota nou €xouv hdn oupBei kai eival mBavé éu n taktonoinon tous Ba dnpioupynoel pia ekpon, 1o UYos tns onoi-
as pnopei va ekupnBei afidniota.

H avayvdpion twv npofAéyewy yivetal otnv napovoa agia twv kepadaiwv nou avapévetal va anaitnBolv yia va
TAKTOMOINCOUV TN CUYKEKPIYEVN UMOXPEWaDN.

01 npoPAéyeis enavekupolvtal oe kGBe npepopnvia olviagns Twv 0IKOVOUIKDY KATAoTAOEWY Kal NPogappdzovial
ote va aneikovizouv us KaAUtepes BUVATES EKTIMNTEIS.
2.15 MpopnBeutés kai Aoinés ppaxunpdBeopES UNOXPEWDTEIS

01 npopnBeutés Kkai o1 Aoinés BpaxunpOBeTES UNOXPEWDOEIS AvVaYVWPIZovial 010 KAOTOS.

2.16'Ecoba

Ta €00ba tns Etaipias npoépxovial ané ta napakdtw:

2.16.a’Ecoba ané napoxih unnpecidv (vaiAous)

Ta é006a and napoxn unnpeoidv (vatior petagopds eniBatdv Kkal oxnpdtwy) avayvwpizovial gtov Aoyapiacud
anoteNegpdtwy e tnv npaypatonoinon twv wgidiwv n onoia ouviatd 10 Xpévo Napoxns tns UNNPETias.

2.16.p'Ecoda ané nwAhaoeis ayaBdv eni twv nAoiwv

Ta é008a and nwAnoels ayaBav (ekpetdAneuon eouatopiwv-bars kal kataotnpdtwy) avayvwpizovial ato Aoyapia-
opé anoteeopdtay, 6tav petaBifdzovial atov ayopaoth (ouvhBws e thv napddoon kal thv anodoxn and Pépous
tou twv ayaBdv] kai n eionpan twv aviiotoxwy noadv eivar BERain.

2.16.y Aoind €006a

Ta Aoind €006a avayvwpizovial atov Aoyapiacpd anotedeopdtwy dtav kataotolv dedoufeupéva.

2.16.6'Ecoda ané pepiopata

Ta €00ba and pepiopata avayvwpizovial otov Aoyapiaoyd anoteneopdtwy Katd tnv npepopnvia €ykpions tns diavo-
pNs Tous.

2.16.€ Kpaukés enixopnynoels

01 KpatIKkés eNIXoPNYNCEIS KataxwpoUvial OTS 0IKOVOMIKES Kataatdoels otav undpxel ebdoyn diacpdnion 6u Ba
elonpaxBouv Kal 6u n Etaipia Ba cuppopewBei pe tous 6pous kal us npolnoBéaels nou éxouv teBei yia tnv katafo-
An tous. 01 enixopnynoels nou kaddntouv npaypatonoinBeices dandves kataxwpolvial ws €0000 Tns XPAOEWS
evids tns onoias npaypatonoinBnkav ol enixopnyoUpeves dandves. 01 enixopnynaels Nou kaAUNTOUV 10 KOGTOS TWV
anokinBéviwy Ndylwv NepIouaIakmV oToIXeiwy, avayvwpizovial ws €000 Kal kataxwpoulval otov Aoyapiacpd ano-
teneopdtwy, oe ouotnpatukh Bdon otn didpkeia tns @PENIPNS ZwAS Tou NAyI0U NEPIOUTIakoU OTOIXEIOU.

2.17°E€oba

2.17.a KaBapd xpnpatooikovopikd anoteAéopata

To kaBapd xpnpatooikovopike koatos anoteneital and tous Sedouneupévous XpewatikoUs TOKOUS, MOU KATAXWPOU-
vial oto Aoyaplaopo anotedecpdtwy Bdoel tns peBddou Tou Npaypatikol enitokiou, Tous NICTWtKkoUs TOKOUS and
BpaxunpdBeopes enevbuaoels v diaBeoipwy, TS XPEWOTUKES Kal MOTWUKES auvaddaypatikés diapopés, ta €00da
ano yepiopata, 1a kEPON Kal znpies and NM@ANCN CUPHETOXWV Kal XPEOYPAPWV Kai ta KEPDBN Kkal znpies and péaa avu-
otdBpions ta onoia kataxwpouvial oto Aoyaplacp6 anoteAeopdTwy.
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2.17.8 ®6pos eicobnpatos

H emBdpuvon twv anotedecpdtwy pe pépo el0odnpatos nepinapPaver péxovies kai avafanidpevous pépous. 0
PEXWV POPOS €1000Npatos eivar o NAnpwtEos PApos eicodnpatos eni twv popoAoyntéwv kepdwv tns xphoews. 0
@oponoyIkds ouVieEAETTAS Mou xpnalponoleital eival o npoPAendpevos and us poponoyikeEs diataels katd us xph-
OEIS Mou apopoUv ta aviiotoixa popofoyntéa KEPON.

0 avaBandndpevos popos eicodhpatos eival o pépos nou Ba nAnpwBei h Ba avaktnBei oto péAnov ota €0oda h €Eo-
8a mou €yivav Katd tn didpkela tns kAeIdpevns xphoews alAd Bewpouvial popoAoyntéa €0oda h ekmintéa €§oda
peAAovUKOVY xphoewv (Npocwpivés diapopés). 0 avaBaldpevos popos unonoyizetal xpnaidonoldvias ToUs popo-
AoyikoUs OUVIENETTES MoU avauévetal va epappoatoly otnv nepiodo katd tnv onoia Ba avayvwpiaBolv poponoyikd
ta €000a h ta €6oda. Mpoowpivés diagopés dnws n apxikh Kataxdpnan GTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPE-
oewv, n onoia dev ennpedzel oUte 10 AoyIoUKG, 0UTE T0 Poponoyntéo kEpDos, dev NapPdvovial undyn.

AvaBandnépeves poponoyikés anartnoeis avayvwpizovial pévo étav mbavodoyolviar peAdovukd poponoyntéa KEp-
on, and ta onoia napéxetal n duvatdtnta va EKNETOUV 0l AVTIOTOIXES MPOCWPIVES DIAPOPES.

0 péxwv Kai o avaBanidpevos pépos kataxwpeital ota anotenéapata, h aneuBeias atnv kaBaph B€on avdnoya pe
TOV aPXIKO XapaKktnpIop6 TwV OToIXEiwV Ta onoia apopd.

H Etaipia efvar apiyds vauuniakh etaipia kal ekpetaniedetal 1idiékinta ndofa uné EAAnvikh onpaia. H popoAdynon
10U €10008MKATOS NOU NPOEPXeTal and tnv ekpetdAneucn twyv NAoiwy tns, unonoyizetal anokdeiotkd Bdoel twv dia-
1G€ewv tou ApBpou 1 Kai tns napaypdeou 1 kai 2 tou dpBpou 2 tou v. 27/1975, evd yia ta €1008M AT NoU anokid
népav autdv ins ekpetdnneuans twv 1I816KINTwY NAoiwy tns, epappdzovial anokAelgtkd ol diatdgels tns napaypd-
®ou 3 Tou dpBpou 2 Tou NpoavaPepGHEVOU VOpOU, ol onoies éxouv ws eEns: “Eis nv nepintwaolv npedani h addoda-
nn etaipia nAolokthtpia nAoiwv und eAnnvikhv onpaiav, ackei nAnv tns ekpetadieloews tou nAoiou kal dAAas eni-
xelphoels, ananndogetal and 1ou pépou €100dApatos Noadv twv kabBapdv Kepdv M Twv PepIoPdtwy, ioov Npos tnv
OXEQIV TNV ugigTapévny Petafu twv ek Tou nAoiou ktnBéviwy akaBapiotwv ea6dwv Kal 1ou guvénou twv akaBapi-
otwv €d6dwv tns toladtns etaipias”.

la va npoadiopioBei n poponoyikh unoxpéwan eni twv KePdWV Népav tns ekpetdnneuons twv 1I816KINTWY NAdiwy
s, 1a onoia efeupigkovtal Pe Tov napandvw npoavapepoOpevo 1poMNo, epapuozovial ol poponoyikoi ouvieAeatés
nou npoBAénovial and us yevikés diatdels poponoyias eigodhpatos (napdypagos 1, apBpou 109 v. 2238/1994),
o onoios avépxetal oe 32% yia tn xphan 2005, ae 29% yia tn xphan 2006 kar og 25% yia us xphaels and 1/1/2007
Kal petd.

Aéyw tou €181koU poporoyikoU kaBeatdtos, dev Aoyizovial avafanidpevol pdpor atnv Etaipia.

2.18 Napdywya xpnpatoolkovopikd péoa

H Etaipia xpnaiponolei napdywya Xpnpatooikovoika otoixeia yia tnv avuatdBuion tns €kBeons tns oe KIvoUvous
€NITOKIOU NOU NPOKUNTOUV and XpNPATO0IKOVOUIKES Bpactnpidtntes. LUPQwva Pe tnv tapiakh noArukn, n Etaipia
Oev Kkpatei M exdidel napdywya xpnpatooikovopikd péaa yia egnopikoUs akonous. Ta napdywya XpNpato0IKoVopI-
kG PEoa kataxwpoUuvtal apxika 0To KOOTOS Tous. Metayeveéatepa TNs apXikns KATaxWPIoNS, 10 NAPAywya XpNHatool-
kOVOUIKka péoa eppavizovial oe eUnoyes aties. To képdos h znpia and tnv enavektiynon oe ednoyn aia avayvwpi-
zetwal dpeaa ota anotedéopata. H eboyn agia twv cupBoAaicv avianiayns enitokiwy eival 1o nocd nou unonoyize-
ta1 6u Ba eionpdel h Ba nAnpwoel n Etaipia yia va teppatioel tn cup@wvia aviadAayns Katd tnv nJepopnvia tou 160-
AoyiopoU, AapBavopévwy undyn twv TPEXOVIWY ENITOKIWY Kal tns Tpéxouaas afloniatias twv avuoupBanfopévay
HEPDV.



3. Avandoeis wwv Oikovopikwv Kataotdoewv

3.1'Ecoba nwAnoewv
Ta é006a nwAnoewv avadlovial ws e§hs:

31/12/2005

31/12/2004

‘Ecoda ané Baddoaoies & aktonoikés Hetapopés

171.521.221,55

162.014.469,80

‘Ecoda ané eguatépia - bars

19.223.661,82

17.114.193,27

‘Ecoba ané katagthpata yevik®dv nwAhoewv 11.576.347,90 10.443.681,78
‘Ecoda ané wxepd naixvidia 1.876.438,87 1.977.677,23
Livoia 204.197.670,14 191.550.022,08
3.2 Kéatos nwinBéviwv
To k6atos nwAnBéviwy avadletal ws eEns:

31/12/2005 31/12/2004
MioBoi, epyobotikés eigpopés Kal Aoinés napoxés ninpwudtwv 32.383.812,38 32.565.148,03
Kaloipa - Ainavukd 53.650.970,91 39.910.115,50
Luvinphoels - Eniokeués - Avaddaoipa uikd - ApoiBés & €6oba texvitdv 8.517.289,15 5.589.327,93
Tpé@ipa - NMotd - Epnopedpata kataotnpdrwv 12.590.341,89 11.567.038,89
Moind €€oba 14.447.571,70 14.239.781,04
AnooBéoeis 19.566.126,40 19.962.775,83
Iivoia 141.156.112,43 123.834.187,22
3.3’AfNa é008a ekpetdineuons
Ta dAAa €00da ekpetdnneuans avadlovial ws egns:

31/12/2005 31/12/2004
Képbn ané ndAnan nAoiou (onp. 3.9) 2.083.587,36 -
MpopnBeies ané dik/ta pitwv eni wwv eioitnpiwv 142.838,21 137.178,92
‘Egoda expioBwan akivatwv 38.516,12 68.722,74
‘Egoda ané enixopnynaoeis 10.396,93 314.223,16
Aoind éooba 108.860,58 20.724,06
Livoia 2.384.199,20 540.848,88
3.4’AfNa éoba ekpetdineuons
Ta dAAa €€oda ekpetdneuons avadlovial ws egns:

31/12/2005 31/12/2004
Znpia anopeiwans anaithoswv 400.817,65 1.258.764,22
Anoznpidoels pitwv - 193.000,00
Aoind €€ob6a 271.133,54 279.472,27
Livoia 671.951,19 1.731.236,49
3.5 Xpnpatooikovopikd éc06a
Ta xpnpatoolkovopikd €c0da avanUovial ws eEAs:

31/12/2005 31/12/2004
‘Ecoda ané pepiopata GUPPETOXMY 191.348,20 1.300.240,39
‘Ecoda ané pepiopata aioypdpwv 105.206,59 52.868,40
Képdn ndAnans ouppetoxdv & agloypdewv (onp. 3.14) 7.798.658,96 450.724,86
Mowukés ouvandaypaukés Siapopés 57.493,95 534.525,86
Mowwukoi 16kol & ouvagph €coda 62.605,08 223.685,40
Mowwukoi 16kol cuvaidaydv aviaddayns enitokiov 30.012,77 -
Livoia 8.245.325,55 2.562.044,91
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3.6 Xpnpatooikovopikd €€oda

Ta xpnpatooikovopikd €6oda avandovial ws e€ns:

31/12/2005 31/12/2004
Znpies ndAnons guppetoxwv & agidypapwv 516.102,97 91.510,57
Xpewatkoi kol & npopnBeles panezdv 24.764.721,66 27.223.014,91
MpopnBeles Eyyunukdv EnigtoAdv 53.918,41 63.759,83
MpophBeIEs MICTWUKMV KAPTHY 134.813,77 115.279,40
Xpewaukés ouvannaypaukés Siapopés 400.319,45 275.551,30
AnéaPeon k6otous avadlopydvwans daveiwv 503.768,79 233.602,91
MpépAeyn Wrwv npoaotipou E.E. 180.125,54 182.288,33
Livoiia 26.553.770,59 28.185.007,25
3.7 Napoxés oe epyazbépevous
01 napoxés atous epyazopévous avaniovial ws eEns:

31/12/2005 31/12/2004
MigBoi Kai Aoinés napoxés nAnpwpdtwv 29.655.531,34 29.777.045,74
EpyoSoukés eigpopés ninpwpdtwv 2.728.281,04 2.788.102,29
MigBoi kai Aoinés napoxés npocwnikol Enpds 7.666.451,93 7.048.264,09
Epyobotukés eiopopés npoownikol Enpds 1.709.850,61 1.658.840,63
MioBoi kai Aoinés Napoxés tExvitdv 516.596,20 431.033,57
Epyoboukés elopopés texvitidv 90.218,34 83.755,06
Livoila 42.366.929,46 41.787.041,38
3.8 ®6poi e1008Apatos
01 poépor eilcodnpatos avadvovial ws eEAs:

31/12/2005 31/12/2004
Eniotpopi pdpou eigodhpatos nponyoUeVwY Xphoewv 209.162,84 773,704,25
Aiagopés pépwv nponyoUpevwy xpRoswv -211.664,65
MpépAcyn tpéxovios pépou -4.023,44 -
Livoila -6.525,25 773.704,25




3.9 Ndyia nepiouaiakd atoixeia

Ta ndyia neploualakd atoixeia avanlovtal ws eghs:

Ktipia ‘Eninda Moyiopikd

lMneda - Texvika - Metapopikd Aoinés  npoypdppata

Oik6neda épya péoa MNioia eGondiopds HY Livoia
Atia kthons 1/1/2004 2.944.53560  7.562.913,05 135.765,66 743.387.849,05 3.834.185,76  2.497.055,57 760.362.304,69
Livofo AnoaBéoewv 1/1/2004 - - 93.131,42  3.447656,81  2.840.080,86 1.557.941,54  7.938.810,63
Ayopés - MpoaBikes xphans 2004 - - 23.551,11 658.402,83 131.389,16 132.857,78 946.200,88
NwAnoels - Meiwaels xphons 2004 - - 12.102,41 51.664.110,23 190.078,95 458.174,16  52.324.465,75
Meiov anooBéaeis nwAnBéviwv
ndyiwv xphons 2004 - - 3.268,09  2.085.367,54 177.757,19 457.398,93 2.723.791,75
AnooBéoeis xphans 2004 - 343.688,99 1795768  19.962.775,83 392.534,51 423.132,68  21.140.089,69
Avanéofeotn afia tnv
31/12/2004 2.944.53560 7.219.224,06 39.393,35 671.057.076,55 720.637,79 648.063,90 682.628.931,25

AGia kthons 1/1/2005 2.944.53560  7.562.913,05 147.214,36 692.382.141,65 3.775.49597 2.171.739,19 708.984.039,82

Livofo AnoaBéaewv 1/1/2005 - 343.688,99 107821,01  21.325.065,10  3.054.858,18  1.524.67892 26.356.112,20
Ayopés - lMpoaBrikes xphans 2005 - - 9.915,00 344.656,43 131.969,76 94.988,30 581.529,49
NwAnoels - Meidoels xphons 2005 - - - 4.699.629,82 23.044,72 - 4.722.674,54
Meiov anooBéaeis nwAnBéviwv

ndyiwv xphons 2005 - - - 1.870.415,82 22.990,22 - 1.893.406,04
AnooBéaeis xphans 2005 - 343.689,00 13.193,27  19.566.126,40 306.164,36 471.134,89  20.700.307,92
Avandapeotn afa tnv

31/12/2005 2.944.53560  6.875.535,06 36.115,08 649.006.392,58 546.388,69 270.913,68 659.679.880,69

e HEraipia ous 26/10/2005 npo€fn otnv ndAnon tou nAoiou E/T - 0/ AAIAAAOL atnv etaipia ADRIA FERRIES L.T.D.
évavt nooou € 4,88 exat. Ta k€pdn and tnv ndAnon auth avhnBav oto noad € 2 ekat. nepinou kal nepiAapPé-
vovtal gta dnda €00da ekpetdneuans.

e Yta éminAda kal Aoinés eGonniopés nepinapBdvetal pioBwpévos Bdaoel olpBaaons xpnpatodotikis picBwons,
pnxavoypagikds eonniopds kal otn ANEN tns aUpPaacns n Etaipia éxel 1o dikaiwpa va e€ayopdoel tov eGonAi-
op6 o npovopiakn uph. Katd tnv 31/12/2005 n avandofeotn atia tou avépxoviav ato noad € 106.200,00.

01 anooféaoels twv ndylwv nepiouciakdy otoixeiwv, nou enifdpuvayv ta anotedéapata tns 31/12/2005 kai
31/12/2004 wataxwphBnkav ous akéAouBes katnyopies 1ou AoyapiadgpoU anoteNeopdtwy:

31/12/2005 31/12/2004
Kdotos nwAnBévimv 19.566.126,40 19.962.775,83
‘E€oba Aeitoupyias 61d8eans 125.705,49 127.581,14
‘E€oba Sioiknukis Aeitoupyias 1.008.476,03 1.049.732,70
Livoia 20.700.307,92 21.140.089,67
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3.10 Enevbloels ae Buyatpikés ewaipics

01 enevdUaoels oe Buyatpikes etalpies avanlovial ws egns:

Enwvupia ‘E6pa % Luppetoxis A€ia ouppetoxns
31/12/2005  31/12/2004

European Thalassic Agencies shipping management & consultants S.A. Mavapds 100,00%

Kpnurkh QiAogevia A.E. Hpdkeio KpAtns 99,99% 3.203.196,84 3.203.196,84

Minoan Agencies S.r.l. Aykva ladias 95,00% 47.500,00 47.500,00

Mivwikés Kpouaziépes AN.E. Hpdrielo Kphtns 80,28% 214.854,63 214.854,63

Livoila 3.465.551,47 3.465.551,47

3.11 Enevbloels o€ ouyyeveis ewaipies

01 enevdUoels e ouyyeveis etaipies avandovial ws eEns:

Enwvupia ‘E6pa % Luppetoxis AEia ouppetoxis

31/12/2005  31/12/2004  31/12/2005  31/12/2004
Mediterranean Ferries S.r.l. évopa ladias 50,00% 50,00%
XenAnévik Inyoueis A.N.E. Melpaids 33,31% 31,59% 66.080.09717 62.546.772,67
Iivoia 66.080.097,17 62.546.772,67
3.12 AnoBépata
Ta anoB€pata avandovial ws eEns:

31/12/2005 31/12/2004

Epnopedpata 2.515.669,75 2.538.888,93
Avaidwaoipa ufikd 1.532.368,22 1.184.560,99
I0voia 4.048.037,97 3.723.449,92

3.13 Anaitiioels kal Aoind otoixeia kukAoPopoUvIos evepyntikoU

01 anaithoels Kkai ta Aoind otoixeia kukAoPopoUvIos evepyntikoU avaddovial ws eEns:

Anaithoeis

31/12/2005 31/12/2004

NeAdrtes 15.556.273,38 6.806.270,37

Metaxpovofoynpéves enitayés elonpaktées 26.678.478,72 28.593.433,59
BpaxunpdBeapes anaithoels katd ouvbepévay - Aoindv

guppetoxikoU eviapépovios etaipidv 256.542,12 450.580,78

Aoinés anaithoels 643.065,64 711.510,94

Livoila 43.134.359,86 36.561.795,68

Aoind croixeia kukAopopolUvios evepyntikol

‘E€oba endpevwv xphoswv 6.308.003,04 6.121.893,43

‘Ecoba xphoews eionpaktéa 35.200,95 16.098,72

Aoinoi petaBaukoi Aoyapiagpoi evepynukou 58.893,47 29.581,20

Livoila 6.402.097,46 6.167.573,35




3.14 Agi6ypapa 61aB€o1pa npos ndAnon

Ta a€iéypaga diaBéaipa npos ndAnon avandovial ws eEns:

Anoupnpévn Agfa AnoBepaukd edioyns atias
Eionypéves oto X.A.A. petoxés
Yn6Aoina v 1/1/2004 (a) 20.660.262,44 9.904.448,60
YnéAoina tnv 31/12/2004 (B) 18.050.618,55 7.646.082,25
YnéAoina tnv 31/12/2005 (y)
Moind xpedypapa
Ynédoina tnv 1/1/2004 (6) 3.971.880,95 -
YnéAoina tnv 31/12/2004 () 4.150.177,60 2.003,85
YnéAoina tnv 31/12/2005 (ot) 64.508,30
Livona aloypdpwv §iabéaipwv npos ndAnan
Llvoda tnv 1/1/2004 (a+6) 24.632.143,39 9.904.448,60
LoOvoia tnv 31/12/2004 (B+¢) 22.200.796,15 7.648.086,10
Ilvoda tnv 31/12/2005 (y+ot) 64.508,30

Ta anoBepaukd ebAoyns atias nepidapBdvouy tn cwpeutikh kaBaph addayh tns edAoyns atias twv diabeoipwv
npos n@Anan aioypdewy Péxpl tnv NnOANGH TOUs.

Eviés tns xphoews nwAnBnkav afidypapa eionypéva ato X.A.A. kal pepidia apoifaiou kepadaiou nou anépepav
ouvoniké kaBapo képdos nooou € 7.195.720,32. Enions nwAnBnkav aidypaga pn eionypéva oto X.A.A. ouvodikhs
atias kthoews nooou € 3.819.665,45, anogpépovtas ouvoniké kaBapd képdos nooou € 85.677,73.

3.15 Tapiaka 81a8éaipa Kal 1I0060vapa

Ta tapiakd diaBéaipa kal 1Ic06Uvapa avanlovtal ws e€ns:

31/12/2005 31/12/2004
Tapeio 232.622,70 162.698,30
KataBéoeis dyews & npoBeopias 3.978.995,08 835.152,55
Livoia 4.211.617,78 997.850,85

3.16 Metoxiké kepdnaio - Alagopd unép 1o dpuo

To petoxiké kepdnaio tns Etaipias diaipeital oe 70.926.000 kolvés ovopaatikés PETOXES, ovopaotikns aias € 2,25.
To unénoino tns diagopds unép 1o dptio, NPoEpXetal and tnv al§nan tou PetoxikoU Kepanaiou Nou Npaypatonoln-
Bnke katdniv anégaaons tns Takukhs levikhs Luvéneuans twv petdxwv tns Etaipias tnv 16/5/1999. 01 kdtoxol twv
HeTox@v éxouv dikaiwpa pias wheou ava petoxn ous levikés Luvedeloels twv Petdxwv tns Etaipias.
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3.17 Aoind anoBepaukd

Ta Aoind anoBepatkd avaddovial ws ENs:

31/12/2005 31/12/2004
Takuké anoBepatké 9.680.724,97 9.680.724,97
‘Ektakta anoBepaukd 56.978.689,06 56.978.689,06
Agpopondynta anoBepaukd 2.556.610,09 2.556.610,09
Livoia 69.216.024,12 69.216.024,12

Takuké anoBepauko: LOpewva pe tov EANnvIKG etaipiké vopo, yivetal etnciws kpdtnon and ta kaBapd képdn katd
nogootd toundxiatov 5,00% npos oxnuatiopd taktkoU anoBepatikol. H kpdtnon auth navel, 6tav 1o Uyos Tou ano-
BepaukoU autou @tdoel 1o 1/3 tou KkataBeBAnpévou petoxikoU kepanaiou. To anoBepatiké auté xpnaiponoleital
anokAeloukd, npiv and kaBe diavoun pepiopatos, yia cuPPn@Iopd TUX6V Xpewatikol unodoinou tou AoyapiacpoU
KePOMV Kal ZNPIAV.

‘Extakta anoBepaukd: Ixnyatizovial 6nws npofnénel 1o kataotatukd ins Etaipias, and 1o unénoino twv e1hoiwv Kep-

BV nou anopével petd tnv agaipeon Tou taktkoU anoBepatikol kal Tou Pepiopatos.

Agpopondynta anoBepatikd: ApopoUv anoBepatikd nou oxnpatiotnkav andé €é0oda poponoynBévia kat~ €1d1k6 Tpo-
no h agopondynta ta onoia dev diavephBnkav. H popodoyikh unoxpéwan yia tnv Etaipia olpgwva pe tus ano@daoceis
twv Aloiknuikdv Aikaotnpiwy éxel eEaviAnBei kal oe nepintwaon nou diavepnBoUyv dev undkeivial o NePAITEPW Popo-
Adynon.

3.18 Makponp6Beapes - PpaxunpOBeopes TPANEZIKES UNOXPEWUEIS Kal HaKPOnpOBeouEs UNOXPeMaElS
nAnpwitées atnv enéPevn xphan

01 pakponpdBeopes tpanezikés unoxpewoels tns Etaipias, avaddovial ws eEns:

31/12/2005 31/12/2004

Népiopa  nood oe eupd Népiopa noad oe eupd

Koivonpakukd ddvelo - Aiaxeipiotpia Tpdneza Citibank € 352.425.783,00 € 374.925.783,00
Koivonpaktké 6dvelo - Aiaxeipiotpia Tpdneza Melpaids € 72.919.084,39 € 98.622.990,33
Koivonpakukd ddveio - Alaxeipiotpia Tpdneza Melpaimds USD  3.443.339,14  2.527.963,54
Livoila 425.344.867,39 476.076.736,87

01 pakponpo6Beopes unoxpeaoels NANPWIEES atnv endpevn xphon tns Etaipias avaddovial ws €€ns:

31/12/2005 31/12/2004

Népiopa  nood oe eupd Népiopa noad oe eupd

Koivonpakukd ddveio - Aiaxeipiotpia Tpdneza Citibank € 22.500.000,00 € 22.500.000,00
Koivonpaktké 6dvelo - Aiaxeipiotpia Tpdneza Melpaidds € 6.000.000,00 € 5.850.048,07
Koivonpakukd &dveio - Alaxeipiotpia Tpdneza Melpaids usb 204.249,52 149.951,93
Livoia 28.500.000,00 28.500.000,00

To p€oo enitékio tou pakponpoéBeapou davelopol katd tnv 31/12/2005 kai 31/12/2004 diapopewdBnke og 4,31%
kai 4,36% nepinou avtigtoixa.

Yus davelakés ouPPAcels UNAPXOUV OIKOVOUIKES PATPES, Ol OMOIES ouvigtavial g€ UNOXPEWaels diathpnons eAdxi-
otns avanoyias XpnUatooIkovopIKkdV DEIKTDV.

H e€€Mi1En twv NANpwp®V Twv ws dvw Kolvonpakukdy daveiwy éxel ws eEns:

31/12/2005
MAnpwpés eviés tou endpevou €tous 28.500.000,00
MAnpwpés and 1 éws 5 €n 215.340.117,39
MAnpwpés dvw twv 5 etdv 210.004.750,00

Livoila 453.844.867,39




Matnv e€aopdnion twv napandvw davelak®dv unoxpedoewy unodoinou tnv 31/12/2005 nooou € 453.844.867,39,
éxouv eyypapei ta akénouBa epnpdypata Bapn:

YnoBikn MAoio Tpdneza MNoaé YnoBhkns
in APIAANH NMAAAX Koivonpakukd 6dveio - 408.675.783,00
EYPQIMH NMAAAX Aiaxeipiotpia Tpdneza
OAYMITIA NMAANAL Citibank
OAILTOX MAAAL
KNQIOX MAAAL
MAZIOAH MAAAL
IKAPOL MAAAL
2n APIAANH NMAAAX Koivonpakuko ddvelo - 158.000.000,00
EYPQIMH NMAAAX Aiaxeipiotpia Tpdneza
OAYMITIA NMAANAX Meipaids
OAILTOX MAAAL
KNQIOX MAAAL
MAZIOAH MAAAL
IKAPOL MAAAL

Enions, éxouv eyypagei npoonpeidoels eni twv akivhtwy tns Etaipias nooou € 13.154.748,66 kai €xouv evexuplaotel
25.850.775 petoxés wns etaipias XeAnévik Lnyoueis A.N.E nou kateixe n Etaipia katé tnv 31/12/2005.

01 BpaxunpoBeopes tpanezikés unoxpeaels unonoinou katd tnv 31/12/2005 ka1 31/12/2004 noooU €
28.083.893,59 ka1 22.868.406,02 avtiotoixa, kanUntovial and petaxpovonoynyéves enitayEs €I0NPAKIEES Kal 10
péao ataBuiké enitékio katd tny 31/12/2005 kai 31/12/2004 diapopemBnke o 5,54% kai 5,67% nepinou avtiotol-

Xa.

3.19 Ynoxpewaoels napox®v npocwnikol Adyw e§65ou ané tnv unnpeaia

01 unoxpemoels Twv Napoxwy ato Nnpoowniko Adyw eE6dou and tnv unnpeaia avadvoval ws e€ns:

Ynédoina 1/1/2004 1.999.609,34
Kéatos péxoucas anaoxéinans 147.644,45
Kéotos W0kwv 80.152,44
Enintwon nepikonis h diakavoviopol -362.434,00
Mapoxés AREns anoxdwpnons 1.148.721,25
KataPAnBeioes anoznpidoels -140.726,95
Ynéoina 31/12/2004 2.872.966,53
Ynédoina évapEns 1/1/2005 2.872.966,53
Kéatos péxoucas anaoxéinans 205.945,87
Kdotos Wkwv 116.217,48
KataPAnBeioes anoznpidoels -1.064.740,53
Ynédoina tnv 31/12/2005 2.130.389,35

H kaBapn dandvn yia tn oxeukh npéfAeyn nou kataxwphBnke ota anotenéopata Twv Xphoewyv nou éAngav tnv

31/12/2005 kai 31/12/2004 avtiotoixa avaddovtal ws EAs:

31/12/2005 31/12/2004
Kdatos péxouaas anaoxéinans 205.945,87 147.644,45
Kobatos W0kwv 116.217,48 80.152,44
MNapoxés ANEns anoxdpnons - 830.528,72
Livoia 322.163,35 1.058.325,61
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H napandvw dandvn nepidaufdvetar aus eEhs katnyopies tou Noyaplagpol anoteneoudtwy xphans:

31/12/2005 31/12/2004
‘E€oba Aeitoupyias 6148eans 115.978,81 82.006,88
‘E€oba Sio1knukns Aitoupyias 206.184,54 976.318,73
Livoila 322.163,35 1.058.325,61

01 KUpies avanoyioukés napadoxés nou xpnaiponolhBnkav katd thy 31/12/2005 éxouv ws e€ns:
e [lpoe€opinukd enitékio 3,63%

e Méon ethaia pakpoxpovia avgEnon pigBonoyiou 5,00%

3.20 Mefifovukd é0o6a Kpatikawv eNIXopnynoewv

Ta peAnovuka €00da KPatIkV ENIXopnyAcEwY apopolv unénoIno tns eNIXopAynans nou eicénpage n etaipia and
10 NopBnyiké Kpdtos yia to nAoio IKAPOL MAAAL Kkatd tnv nepiodo tns vaunhynaonhs tou. Kataxwpeital gtadlakd atov
Aoyapiaop6 anotedeopdtwy avdioya pe tnv andgfeon tou nAofou. Ltnv katdotaon Aoyapiadgpol anoteAeopdtwy
XPAONS Kal GUYKEKPIUEVA aTo kovoUni kéotos nwAnBéviwy ths 31/12/2005 kai 31/12/2004 petagépBnkayv ta noad
€ 193.120,48 ka1 193.119,94 avtiotoixa.

3.21 Aoinés npoPnéyeis

01 Aoinés npoPéyers , avanlovtal ws e€ns:

31/12/2005 31/12/2004
Mpéoupo Eupwnaikhs Enitponis Aviaywvigpgou nifov kwv - 4.311.395,28
MpoBéyeis Sidpopes 57.308,36 177.575,12
Livoila 57.308,36 4.488.970,40

Katd tns Etaipias kai dAdwv €1 etaipicdv nou dpactnpionololviav atny Bandaaia ypapuh EAAGdas - ltadias katd tny
nepiodo 1987 - 1993, kivhBnke and tnv levikh AieGBuvaon Avtaywviopou ths Eupwnaikhs Enitponis dioiknukn dia-
d1kaoia yia napdBaon tou dpBpou 85 napdypagos 1 tns LuvBhkns twv Eupwnaikdv Kolvothtwy. Avadutikdtepa
BewpnBnke 6u ol napandvw etaipies eixav €NBel oe cupPwvia h epdppozav evapuovigPévn NPAKUKA a0 zATNHd
v valnwv katd tnv npoavapepBeioa nepiodo. H Eupwnaikh Enitponn ekivnoe autendyyenta dioiknukn diadika-
oia en€yxou, kal pe tnv 9 Aekepfpiou 1998 andpaach tns enéBane otnv Etaipia npdéoupo nooou € 3,26 ekat, 10
onoio Nnpooau€nBnke €ktote pe Tous avanoyoUvies 1dkous. H Etaipia éxer oxnpatioel npoAeyn yia 1o olvono tou
NPOCtipou Kkal Twv avanoyoluviwy 1kwy, oe BApos Twv anotedeopdtwv twv xphoewv 1998 - 2005 cuvonikol Uyous
€4.491.520,82. HundBeon teneaidiknoe katd tns Etaipias katd tnv tpéxouaa xphan, 10 moad autd kataBAnBnke tov
lavoudpio tou 2006 kal nepiAapBavetal oto kovoUAI npopnBeutés kal Aoinés BpaxunpdBeopes unoxpemaels (ony.
3.22)

3.22 NpopnBeutés kal Aoinés PpaxunpdBeapes UNOXPEDOEIS

01 npopnBeutés kal Aoinés BpaxunpdBeopes unoxpemaels avanlovtal ws egAs:

31/12/2005 31/12/2004

MpopnBeutés 11.712.212,37 15.283.980,15
Enayés ninpwtées petaxpovoioynpéves 18.135.114,68 3.319.708,13
Ynoxpewaeis ané pépous eigcodhpatos 213.645,30 -
Ynoxpeaoels and pépous - €in - Aopaniourkoi Opyaviopoi 3.936.464,77 2.809.753,44

Mepiopata ninpwiéa 654.207,75 410.513,68
Mowwtés Sidpopol 4.318.632,27 4.859.023,65
Mpéoupo Eupwnaikhs Enitponis AviaywviopoU ni€ov tdkwv 4.491.520,82 -

‘E€oba xphoews Seboudeupéva 3.083.092,60 3.097.390,55
Mpokatwafonés neAatdv 1.181.335,98 615.689,48

‘Ecoda endpevwv xphoswv 698.959,77 536,686,54
Ynoxpedaeis oe ouvbepéves Kal NoINés oupPEeToxXikoU evilapépovos etalpies 281.313,41 381.747,51
Livoia 48.706.499,72 31.314.493,13



4. MpodaBetes nAnpogopics

4.1 Avanuon Spactnpidtntas katd yewypapiko wopéa

Topéas A tuhpa twv dpaotnpiothtwy tns Etaipias eival kGBe diakekpipévn enixelpnpatkh dpactnpidtnta pe 1816zo-
VIO XAPAKINPIoUKG WS MPOs th UGN Ths HpAaTtNPIGTNTAS KAl TOUS EMIXEIPNATIKOUS KIVBUVOUS nou cuvendyetai (eni-
XEIPNPATIKOs topéas ). Avadoyn Sidrpion yivetal pe Bdon 1o yewypagikd nepiBdAnov oto onoio avantdooetal n 5pa-
otnpidtnta (yewypapikos topéas ). H Etaipia éxel éva Baaiko topéa eNIXEIPNPATIKAS 5paotnpidtntas, autv tns EKE-
tdnAeuons nAoiwv Kal N yewypapikh Katdtunan tns dpaatnpidtntds tns yivetal dnws napakdtw pe Bdon 10 yew-
ypagIké topéa npaypatonoinons v dpopodoyiwy twv nAoiwv:

e EANada
e Eupdnn
EAnGda Eupddnn LGvoia
31/12/2005  31/12/2004  31/12/2005  31/12/2004  31/12/2005  31/12/2004
MNdyio evepynukd 290.999.149,03 297.254.512,66 438.257.343,71 451.421.897,20 729.256.492,74 748.676.409,86
Kepanalouxikés dandves 247.137,39 222.301,24 334.392,11 723.899,64 581.529,50 946.200,88
Ynoxpedaels 172.053.144,02 181.532.377,68 366.152.320,/8 390.164.822,14 538.205.464,80 571.697.199,82
1/1-31/12/20051/1-31/12/20041/1-31/12/20051/1-31/12/20041/1-31/12/20051/1-31/12/2004
Kiknos epyacimdv 65.870.470,05 57.060.699,87 138.327.200,09 134.489.322,21 204.197.670,14 191.550.022,08
Mikt6 anoténeapa * 23.304.188,85 17.769.814,44 39.737.368,86 49.946.020,42 63.041.55771 67.715.834,86
Képdn npo pépwv,

Xpnpato8oukmy, eneviutkdv

anoteneopdiwy kai anoofécewyv  24.999.786,/8 18.409.647,65 31.037150,85 39.783.972,83 56.036.93763 58.193.620,48
* uetd and anoofécets

H Etaipia Adyw tns gUons TV ENIXEIPNPATIKWOV OPATTNPIOTAT®Y TNS, MAPOUCIAZEI €VIOVN ENOXIKOTNT, OTOUS vaU-
Aous nou npoépxovial and tn Petapopd twv enifatdv Kal 1wV 1810TKAS XpHhaons autokivhtwy, kaBms kal ata €0oda
ané us katavanoels 1wV eniBatdy ata eguatépid - bars Kai kataothpata twv nAoiwy nou anotedolv 10 43,6% kal
16,5% avtigtoixa 1ou ouvonikoU ethalou kUkAoU epyaai®@v nepinou. Ta €00da nou npoépxovial and tn petagopd twv
QOPINYMY AUTOKIVATWY Nou avuatoixolv ato 39,9% tou cuvonikoU ethalou KUKNOU epyaci@v Nepinou, Katavépovial
nepinou opoidpop@a o 6An tn didpKela Tou €Tous.

4.2 Képdn avd petoxn

la tov unonoyiopd twv Bacikdv kepddv avd petoxh AapBdvetal undyn to kaBapod képdos h znpia tns xphoews anod
N gUVEXIZOPEVN eKPETANAEUON PETE TNV APaipean TwV pOPWV NPos Tov otaBuIcpéVo apIBUd Twv PETOX®Y nou Ppi-
okovtal oe Kuknogopia katd tnv B1GpKeId TS XPACEWS.

Enionpaivetar éu dev undpxer aveinnppévn unoxpéwaon npos €ékdoaon véwv petoxdv ato pénfov kal ouvenws, dev
ouvipéxouv npoinoBéaels yia tov unonoyiopd kal tnv napdBeon dAnou deikin Kepdwv avd petoxn.

31/12/2005 31/12/2004
Képdn nou avanoyoulv otous petéxous tns Etaipias 172.021.659,42 12.204.272,72
LtaBpiopévos apiBpds petoxmv 70.926.000 70.926.000
Bagikd Kal npooappoopéva képdn avd petoxn 0,24 0,17

4.3 Mépiopa avd petoxn

Ltnv Takukn Mevikh Luvéneuon twv petdxwy tns Etaipias nou npaypatonoinBnke ous 12/6/2005, anogacioBnke va
SiaveunBei pépiopa, and ta képdn tns xphoews 2004, auvoikol nooou € 7.092.600,00 (€ 0,10 avé petoxn). To ave-
€6pAnto unoénoino tou pepiopatos autol Kkatd tnv 31/12/2005 avépxetal oto noad € 388.265,80 kai oupnepiAap-
Bdvetal aus Aoin€s BpaxunpdBecpes UNOXPEWTEIS.
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4.4 Yuvainayés cuvdepévwv Hepiv

Tuvbepéva pépn Bewpouvial a) péAn AL kai Aioiknons tns Etaipias, B) péAn A.L. kai Aioiknans twv Buyatpikdy tou
OpiAou, y) oikovopika eEaptdpeva péAn kal ouyyeveis npdtou BaBuou (oUzuyol, €kva k.a.) twv peAdv tou A.L. ka
Aioiknans kai 8] etaipies o1 onoies ouvadAdaooviar pe tov OpiAo, pdoov N cuppetoxh oe autés unepPaiver 1o 20% .

Ta undAdoina Kkai ta anoteA€éopata v ouvadnay®y tns UNTPIKAS etalpias Je Buyatpikés kal OUYYEVEIS etalpies €xouv

ws €€Ns:

4.4.a Buyatpikés etaipies

Evepynukd 31/12/2005 31/12/2004
Anaithoels 292.233,11 721,75
Ynoxpewaoeis

MpopnBeutés Kai Aoinés BpaxunpdBeopes UNOXPEDOEIS 124.711,93 330.293,33
‘Ecoba

‘Ecoba nwinoswv 19.759,46 15.637,00
Afdna €é006a expetdineuons 2.360,84 2.360,84
‘Ecoba guppetoxdv (pepiopata) 191.348,20 74.368,14
‘E€0ba

‘E€oba Aeitoupyias 61dBeons 832.618,40 790.542,31
Kdotos nwAnBéviwv 216.090,00 217.462,00

Inpei@vetal 6tU 10 noad nou epgavizetal ata €§oda Aeitoupyias 61d8eans Kkal g10 kK6otos NnwAnBéviwv apopd npo-
pnBeies yia ékdoan eloitnpiwv kal apoiBés npaktdpeucns twv NAoiwv, nou kataBdnnel n Etaipia oe Buyatpikh Bdael

oUpBaons. 01 cuvaniayés autés uponoyolvial pe Tous ouvhBels 6pous Tns ayopds.

4.4.B Xuyyeveis etaipies

Evepynukd 31/12/2005 31/12/2004
Anaithogls 193.954,03 449.859,03
Ynoxpedaels
MpounBeutés kal Aoinés BpaxunpdBeapes unoxpedaels 156.601,48 229.969,45
‘Egoba
‘Affa é006a expetdineuans 39.985,83 70.520,98
‘Egoba ouppetoxdv (pepiopata) 1.225.872,25
4.4.y MéAn AioiknukoU LupBoudiou
01 anoznpi®oels nou katafnhBnkav ota pénn tou AloiknukoU LupBoudiou avadlovial ws eEns:

31/12/2005 31/12/2004
Extedeoukd péin 316.744,82 179.987,29
Mn ekteieound péan 217.408,09 241.348,12
I0voia 534.152,91 421.335,41




4.5 Kivbuvol 8iakipavons enitokiwy - niotwtkoi - guvadfaypaukoi
e Kivbuvol diakUpavans enitokiwy

01 davelakés unoxpemaels dlacuvdéovtal e KUpavopeva eNITOKIA Kal Katd oUVENEId Npogapu6zovial ous petafan-
Adpeves oUVBAKES NS ayopds.

H Eraipia 1o NoépBpio tou 2005, npokeipévou va diaopaniaBei and tnv adEnan twv enitokicv, TPoxwpnoe oe oUp-
QWvia pe TpAnezes, Nou okonod €xel TNV avuotdBuion tou enitokiakoU tns KIvBUvou. Ta ouykekpipéva cupfonaila
kanuntouv 1o 50% nepinou tou otaBuiopévou unonoinou twv daveiwy, tns endpevns Setias.

e [liotwukoi kivbuvol

Kd&Be neAdtns nou cuvepydzetal ye tnv Etaipia afiodoyeital clpgwva e tnv nigtoAnnuKkh 10U 1IKkavotnta kal opize-
a1 avadoyo niotwtuko 6pio. Ta unénoina twyv Aoyaplacpdy twv nefatdv eAéyxovial, @ate va pnv unepfaivouv 1o
opIaBév miotwukd Tous épio.

H péyiotn ékBean tns Etaipias oe niotwtkoUs KivdUvous ae nepintwaon nou to oUvono twv avugupBanidpevwy dev
kataBdnnouv s oQeIn€s tous , avépxetal katd tnv 31/12/2005 oto nogd twv anaithoewy - dNws auté€s aneikovizo-
vial otov 160A0YIOHO - PEIPEVO Katd 10 Noad v ANPBEVIwY eyyunoewy o1 omoies avépxovial ato noad twv €
2.354.821,67. Katd tnv npepopnvia tou 10oAoyIopoU, dev UMAPXaV ONPAVTIKES GUYKEVIPMOEIS MOTWTKOU KIVOUvouU.

e Yuvaddaypaukoi kivouvol

Metd tnv uioB€tnan and tnv EAAGda tou eupw, n Etaipia e€dneiye axeddv 10 ouvannaypatkd tns kivbuvo, bedopé-
vou 6t 10 alvono oxeddv twv ouvaddaywv tns pe xdpes ektés EANGdas dievepyeital pe Bdon to eup®. EminpdoBbeta
n Etaipia dev undkeital oe cuvaniaypatké kivbuvo 6co agopd us davelakés tns unoxpeaoels dedopévou 6, 10
oUvond tous eival og eupd.

4.6 Teyovota HetayevéaTepa TWV 0IKOVOHIKWV KATaoTdoEwV

H Eraipia tnv 21/2/2006 petaBiface Adyw ndAnaons akivnté tns nou Bpioketal otnv Mdtpa, kKOGTous KINoNs Katd thv
31/12/2005 nooou € 282.858,60, évavu tou uphpatos € 351.000,00 kal n kataBonh tou uphpatos Ba npaypato-
noinBei evids 50 npepdv and tnv unoypaph tou oxeukoU gupBonaiou.

Mépav tou napandvw yeyovétos dev undpxouv dAda petayevéotepa tou looAoyiopoU tns 31/12/2005 yeyovéta, nou
va apopouUv tnv Etaipia, ota onoia emBdndetal avagopd aUppwva pe ta AigBvn Mpdétuna Xpnuatooikovopikis MNAn-
popdpnans (A.M.X.M.).
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4.7 Evbexdpeves unoxpewoels Kal deapeloels
01 evbexdpeves unoxpemaels kal beapeloels tns Etaipias €xouv ws e€As:

a) pe tn pe apiB. 210/111/2002 andépaon ths Enitponhs AviaywviopoU, n onoia eAhgBn pe Bdaon 8o elonyhoels tns
lpappateias AvtaywviopoU, eniBAnBnke otnv Etaipia ouvondiké npéotpo Uyous € 4,50 ekat. yia:

i) tn pn yvwatonoinon Kal npaypatonoinan and v Etaipia ouykévipwans pe Us Mixelphagls s kolvonpatias pe
v enwvupia “KOINOMPAZIA YAPONTEPYTON” kal

ii) tn un yvwaotonoinon kai npaypatonoinan and v ws eAeyxdpevn and tnv Etaipia, etaipia EAAGs ®Adivyk NtoA-
oivs AN.E. (XeAAévik Inyoueis A.N.E.) 10 xpoviké didotnpa 3/3 - 31/12/1999, eikoal (20) cuykevipdoewy enixel-
phoewyv, otov kAddo tns aktonAofas.

Katd tns avwtépw anégaaons, n Etaipia doknoe evadmniov tou Aioikntikol Epeteiou ABnvadv tnv ané 19/4/2002 npo-
oQUYN NS Yia 0EIpd VOHIKOV opanpdtwy Kal adpiotwy Kal avipaukdyv aloAoynoewy Twv Npaypatik®dV yeyovotwy
Kal I0XUPICP®Y Nou €Bnkav undéyn tns Enitponhs Avtaywviopoy, evd emnnéov petd and tnv 22/4/2002 aitnoh tns
evmniov Tou idiou Mo ndvw dikaotnpiou aveatdnn n ektéAeon tns npoava@epdpevns and@aaons tns Emitponns Avia-
ywvIopoU péxpl tnv €kdoon andégacns €ni tns NPogPuyns nou atpépetal evavtiov tns. H Etaipia dev oxnpduoe oxe-
ukh NPoRAeyn ekupmvias 6t Ba dikaiwBei ota appddia Aioikntukd Aikaothpia.

Me tn pe apiB. 1101/2005 andépaaon tou AioikntikoU Egeteiou ABnvadv, B1etédxBn n akipwaon tns Nnpoava@epopévns
pe apiB. 210/111/2002 anégaaons tns Emitponis AvtaywviopoU katd to kepdnaio nou agopd tnv Etaipia.

B) yia Biagopés poponoyikou eAgyxou nponyoUpevwy xphoewv (1985 - 1996) nou agopolv eig6dnpa kai O.M.A.
nooou € 1,77 exat, n Etaipia doknoe npooguyés evaniov twv Aloiknuk®dv Aikaotnpiwv kal éxel dikaiwBei npwtddi-
ka yia 1o aUvono twv unoBécewv Kal teAeaibika (o eltepo BaBud) yia tus unoBETEls MoU €XOUV EKDIKAOTET UEXPI
ohpepa. H oxeuwn npdPaeyn tns Etaipias avépxetal ge noad € 0,04 ekat. nepinou kai nepidauBdverar oto kovouAl
Aoinés NpoPAEYEIS TV OIKOVOUIKDV KATaOTAEWY.

y] yia Biagopés nou npoékuwav ana 1o popoAoyIkG EAEyX0 Nou NPaAypatonoinBnke otnv Napolod XpRaon Twv Xph-
oewv 1998 - 1999 kai apopolv npdabetous popous eigodhpatos kal O.M.A. cuvodikol nooou € 724 xiAiades nepi-
nou, agknBnkav NpoauyEs evaniov twv Aloiknuik®dv Aikaotnpiwv. H Etaipia yia 1o napandvw nood dev oxnpduioe
npdéPAeyn eneidh ekupd 6u Ba dikaiwBei ota appddia Aikaathpia.

6) n Etaipia dev éxer eAeyxBei and us popoAoyikés apxés yia us xphaoels 2000 €ws 2005 Kal katd cUVENEID ol popo-
AoyIKES UNOXPEWOEIS TNS yIa TS AVEAEYKTES XPNOEIS DEV EXOUV KATATTE( OPITTUKES.

4.8 Mpogappoyh o1kovopIK®V Kataotdoewv ata AieBvi Mpdétuna Xpnpatooikovopikis MNinpo@épnans
(A.n.x.n.)

YOpgwva pe tov Kavovigpd tns Eupwnaikhs Evewons 1606/2002 kai tov K.v. 2190/1920 6nws tpononoinBnke kal
1oxUel pe 1o v. 3301/2004, o1 eionypéves ato X.AA. etaipies and 1/1/2005 eival unoxpewpéves, va Kataptizouv Us
OIKOVOUIKES TOUS Kataotdoels epappdzovias us apxés v AieBvav Mpotinwv Xpnpatooikovopikhs MAnpopdpnans.

Aéyw tns unoxpéwans yia napdBeon ouykpItIKAV atoixeiwy yia tn xphon 2004, pe epappoyn twv idiwv NoyiouKkdv
apxdv, ws npepopnvia petdBaons ata A.M.X.M., opizetal n apxih tns cuykpitikhs nepiodou (1/1/2004), npepopnvia
katd tnv omoia ouvidooetal o looAoyiopds petdBaons, cUpewva pe ta opizépeva oto A.M.X.MM. 1 (nepi npdtns epap-
poyns twv A.NT.X.MN.). Tuykekpipéva, 1o A.N.X.M. 1 npoBAénel tnv avadpopikh epappoyn twv AieBvav Aoyioukamv Mpo-
Wnwv kal Twv diepPNVEIDY, NoU I6XU0UV Katd 10 XpOVo TNs NPWINS epappoyns. 101600 Oe OPICPEVES NEPINMTMOTEIS T0
A.NX.M. 1 enitpéner neplopiopéves e€aipéoels and tnv anaitnon auth, ol onoies diakpivovial nepatépw oe e€alpé-
OEIS UMOXPEWTIKNS EQAPHOYAS Kal oe eGaIPETEIS Y1 TIS OMOIES NAPEXETAl N EUXEPEIA Va eMIAEYET N EQApHOYN TOUS.



Ynoxpewukés eGaipéaels avadpopikns epappoyns twv AMX.I1.
a. Ekupnhaoels

01 ekupnoels Bdoel twv onoiwv ouvidooovTal 0l OIKOVOUIKES KATtaoTtdaels Katd tnv npepopnvia petdfaocns, npénel va
efval oUPQWVES PE TS EKUPNCEIS Mou €ylvav yia us idies nepiddous Bdoel twv nponyolpevwy levikd Mapadektdy
Noyioukmv Apxv, KOS av UNAPXouV avukeldevikés anodeifels éu ol ekupnaoels autés ntav NavBaopéves.

Mpoaipeukés e€aipéaels avadpopikns epappoyhs twv AMX.M.
a. Xphaon tns e0oyns atias ws tekpalpduevo KOTToSs

H Etaipia enéne€e, katd tnv npepopnvia petdfaons, va avayvwpiocel ta 0ikéneda, ta Kiipia kai ta nAoia ous eUAoyes
aties t1ous Kal Bedpnaoe s eUAoyes autés agies ws Tekpaipopevo kGatos. Eni tou kéatous autoy, pelwpévou Katd thy
unoAeiypaukh aia (yia ta nAoia) nou éxel ekupnoer n Etaipia, unoAoyizovial nAéov o anooBéaeis pe Baaon v
weénipn didpkeia zwns tous. H diapopd avanpogappoyhs nou NpoEKUYE, HetaPEPBnKe ato anotéfeapa eis VEO.

B. Mapoxés oe epyazépevous

01 unoxpewoels kaBopiopévwy napoxdyv atous epyazépevous, unodoyiotnkav tnv 1/1/2004 e€apxns kal avayvwpi-
otnkav oto guvoné tous, nepiAapBavopévay Twv WPEUTIKDY avanoylotikdy znpidy, nou dev Ba avayvwpizoviav
otnv nepintwan nou n Etaipia enéneye tnv avadpopikh epappoyh tou AAT. 19.

Mapakdtw napatiBeviar ol anartoUpeves aupgwvies tns KaBapns Béans, Twv looNoyIoP@Y Kal TWV KATAOTACEWY
Aoyapiaopdyv anoteneopdtwy nou anaitolvial and ta A.NT.X.I1. kaBws kal o1 ene€nynoels Tous.
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4.8.a loofoyiopds petdBaons ota A.M.X.N. (1/1/2004)

EAfdnvikd Enf6paon perdpaons ota A.NX.N.
Aoyioukd Avakardragn

Inpeiwon MNpéwna Kovbuiiwv Mpooappoyés Anx.n.
Evepynuké
MNdyia nepiouaiakd otoixeia ,B  751.380.273,10 1.043.220,96 752.423.494,06
Enevbioeis oe Buyatpikés etaipies Y 7.907.807,38 -4.442.255,91 3.465.551,47
Enev6ioels oe uyyeveis etaipies 6 72.223.722,96  -7503.40524  -2.173.545,05  62.546.772,67
MakponpdBeopes anaitoels 33.716,64 33.716,64
Livodo ndylou evepyntikol 831.545.520,08  -7.503.405,24  -5.572.580,00 818.469.534,84
AnoBépata 3.877.294,93 3.877.294,93
Anartigels € 34.043.216,90 -101.759,61  33.941.457,29
A€i6ypapa 61aB€01pa npos ndinon ot 5.240.589,79 7.503.405,24  11.888.148,36  24.632.143,39
Moind otoixeia kukiopopolvios evepyntikol z 3.306.004,49 627.615,80 3.933.620,29
Tapiakd 61aBéaipa kal 10060vapa 2.853.503,94 2.853.503,94
Livono Kukiopopolvios evepyntiKkol 49.320.610,05  7.503.405,24 12.414.004,55 69.238.019,84
Livoilo Evepynukol 880.866.130,13 6.841.424,55 887.707.554,68
‘1610 kepdnaia & Ynoxpedoels
‘1610 kepdiaia
Metoxiké kepdaaio 159.583.500,00 159.583.500,00
Aiapopd unép to dpuio 26.942.576,38 26.942.576,38
AnoBepaukd edioyns afias ot 9.904.448,60 9.904.448,60
Aoind anoBepatkd n  53.917655,61  14.831.368,51 68.749.024,12
Anotedéopara eis véo ] 35.93843  -19.181.595,32  -7.932.606,44  -27.078.263,33
‘I61a kepdiaia 240479.670,42 -4.350.226,81  1.971.842,16 238.101.285,77
MakponpéBeapes unoxpedaels
MakponpdBeopies TpanEzikEs UNOXPEWOEls 556.422.127,69 556.422.127,69
Ynoxpedaels napoxdv npoownikou Adyw e€65ou and tnv unnpeaia I 1.791.709,98 207.899,36 1.999.609,34
MenAovukd éoo6a kpaukdv enixopnynoewv n 5.768.746,81 5.768.746,81
Aoinés npopiéyeis 1a 2.927.438,52 1.508.176,15 4.435.614,67
Livoio pakponpdBecpwv unoxpetoewv 561.141.276,19  5.768.746,81  1.716.075,51 568.626.098,51
BpaxunpéBeapes unoxpedaels
BpaxunpdBeopes tpanezikés unoxpedoels 15.222.170,35 15.222.170,35
MakponpdBeapes unoxpemaels nAnPwIEES otnv endpevn xpAan 30.250.000,00 30.250.000,00
MpopnBeutés kal Aoinés BpaxunpdBeapes unoxpewaels B 33.773.013,17 -1.418.520,00 3.153.506,88  35.508.000,05
Livono fpaxunpéBeopwv unoxpedaemv 79.245.183,52 -1.418.520,00 3.153.506,88 80.980.170,40
Livoio Ynoxpehoewv 640.386.459,71  4.350.226,81  4.869.582,39 649.606.268,91
Livodlo I5iwv kepadaiwv & Ynoxpedaoewv 880.866.130,13 - 6.841.424,55 887.707.554,68




4.8.p Mivakas npooappoydv kaBaphs Béans évapgns nepiddou (1/1/2005 kai 1/1/2004 avtiotoixa)
peta€ EAAnvikdv Aoyioukdv NMpotinwy (E.A.M.) kai AigBvdv Mpotinwv Xpnpatooikovopikhs MAnpo@é-

pnons (A.N.X.M.)

Inyeiwaon 1/1/2005 1/1/2004
KaBaph B€on évap€ns nepi6dou,
(1/1/2005 ka1 1/1/2004 avtigtoixa)
oUpgpwva pe ta EATL 243.312.160,22 240.479.670,42
Aiaypagh wwv e§66wv eykatdataons
Kal TWV A0WUATWY aKIVNTONOINGEWV. q, B -2.652.967,43 -4.736.456,24
Anotipnon ndyiwv otoixeiwv ownv edoyn aia,
enavunonoyiopds twv anoofEoemy tous
Kal avayvapion ndylwv pe xpnpatodoukn picBwan. a 2.364.691,00 5.559.592,98
MewaBoAn Adyw anotiynans CUPHPETOXWV Kal Xpeoypdpwy. Y, §, ot 5.333.376,29 5.272.347,40
Mewagopd wwv enixopnyhoewv
ndyiwv enevéioewv ané ta idia kepdiaia
ota €006a ENOPEVWY XPAGEWV. n -5.575.626,87 -5.768.746,81
Mpooappoyn Aoyapiacpdv npofAéyewy
oUppwva pe w A.NXM. zZ,1q, 1B -3.243.557,22 -4.123.641,98
Mewa@opd v npotevépevwy pepiopdrmv
ané us unoxpewaels owa’ld1a Kepdnaia. 1B 7.092.600,00 1.418.520,00
KaBaph Béan évapgns nepié6ou,
(1/1/2005 ka1 1/1/2004 avtiotoixa)
avapoppwpévn olppwva pe ta A.NX.M. 246.630.675,99 238.101.285,77
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4.8.y loofoyiop6s tns 31/12/2004

EAfdnvikd Enf6paon perdpaons ota A.NX.N.
Aoyioukd Avakardragn

Inpeiwon MNpéwna Kovbuiiwv Mpooappoyés Anx.n.
Evepynuké
MNdyia nepiouaiakd otoixeia a,f 685.383.592,39 -2.849.126,59 94.465,45 682.628.931,25
Enevbioeis oe Buyatpikés etaipies Y 6.465.551,47 -3.000.000,00 3.465.551,47
EnevbUoeis oe guyyeveis etaipies 6  62.546.772,67 62.546.772,67
MakponpdBeopes anaitoels 35.154,47 35.154,47
Livodo ndylou evepyntikol 754.431.071,00 -2.849.126,59  -2.905.534,55 748.676.409,86
AnoBépata 3.723.449,92 3.723.449,92
Anartigels € 3760081164 -1.039.015,96  36.561.795,68
A€i6ypapa 61aB€01pa npos ndinon ot 13.867.419,86 8.333.376,29  22.200.796,15
Aoind otoixeia kukiopopolvios evepyntikol z 3.556.687,75 2.849.126,59 -238.240,99 6.167.573,35
Tapiakd 61aBéaipa kal 10060vapa 997.850,85 997.850,85
Livono Kukiopopolvios evepyntiKkol 59.746.220,02  2.849.126,59  7.056.119,34 69.651.465,95
Livoilo Evepynukol 814.177.291,02 4.150.584,79 818.327.875,81
‘1610 kepdnaia & Ynoxpedoels
‘1610 kepdiaia
Metoxiké kepdaaio 159.583.500,00 159.583.500,00
Aiapopd unép to dpuio 26.942.576,38 26.942.576,38
AnoBepaukd edioyns afias ot 7.648.086,10 7.648.086,10
Aoind anoBepatkd n  56.651.080,04 12.564.944,08 69.216.024,12
Anotedéopara eis véo ] 135.003,80 -11.053.770,80  -5.840.74361  -16.759.510,61
‘I61a kepdiaia 243312.160,22  1.511.173,28  1.807.342,49 246.630.675,99
MakponpéBeapes unoxpedaels
MakponpdBeopies TpanEzikEs UNOXPEWOEls 476.076.736,87 476.076.736,87
Ynoxpedaels napoxdv npoownikou Adyw e€65ou and tnv unnpeaia I 2.018.430,98 854.535,55 2.872.966,53
MenAovukd éo06a kpaukdv enixopnynoewv n 5.581.426,72 -5.799,85 5.575.626,87
Aoinés npopiéyeis 1a 3.164.816,93 1.324.153,47 4.488.970,40
Livoio pakponpdBecpwv unoxpetoewv 481.259.984,78  5.581.426,/2  2.172.889,17 489.014.300,67
BpaxunpéBeapes unoxpedaels
BpaxunpdBeopes tpanezikés unoxpedoels 22.868.406,02 22.868.406,02
MakponpdBeapes unoxpemaels nAnPwIEES otnv endpevn xpAan 28.500.000,00 28.500.000,00
MpopnBeutés kal Aoinés BpaxunpdBeapes unoxpewaels If 38.236.740,00  -7.092.600,00 170.353,13 31.314.493,13
Livono fpaxunpéBeopwv unoxpedaemv 89.605.146,02 -7.092.600,00 170.353,13 82.682.899,15
Livoio Ynoxpehoewv 570.865.130,80  -1.511.173,28  2.343.242,30 571.697.199,82
Livodlo I5iwv kepadaiwv & Ynoxpedaoewv 814.177.291,02 - 4.150.584,79 818.327.875,81




4.8.6 Kkatdotaon AoyapilaopoU anotedeopdtwy tns 31/12/2004

EAfdnvikd Enf6paon perdpacns oa A.NX.MN.
Aoyiousd Avakardagn

Inpeiwon Npéwna Kovbudiwv Mpooappoyés Anx.n.
"Egoba nwihoewv 191.537.439,18 12.582,90 191.550.022,08
Kdatos nwAnBéviwv Iy,16 -121.565.202,87 772.880,31  -3.041.864,66 -123.834.187,22
Mixtd képbn 69.972.236,31 772.880,31  -3.029.281,76 67.715.834,86
‘Adfla é006a ekpetdieuans 16 530.939,88 9.909,00 540.848,88
‘E€oba Aeitoupyias 61GBeans Iy,16  -18.836.169,30 -9.953,72  -18.846.123,02
‘E€oba loiknukns feitoupyias Iy,16  -11.234.462,51 608.669,09 -10.625.793,42
‘Adfa €6oba expetdieuons 16 -1.094.247,68 -636.988,81 -1.731.236,49
Képbn npo pdpwv, xpnpatodoukdv,
enevbuukdv anotedeopdwv 40.432.544,38 -311.458,37  -3.067.555,20 37.053.530,81
Xpnpatooikovopikd €006a 1€, 16 2.032.472,46 534.525,86 -4.953,41 2.562.044,91
Xpnpatooikovopikd €6oba loy,16  -31.583.509,06 -495.551,30 3.894.053,11  -28.185.007,25
‘Ektakta €é00da / €6oba 16 -1.371.140,09 272.483,81 1.098.656,28
Képbin / (znpies) npo pépav 9.510.367,69 - 1.920.200,/8 11.430.568,47
Odpol e1006Apatos 1z 773.704,25 773.704,25
Képbn / (znpies) petd ané pépous 9.510.367,69 - 2693.905,03 12.204.272,72
Kawavépovial oe:
Metéxous Eraipias 9.510.367,69 - 12.204.272,72
Képbn / (znpies) petd ané pépous
avd yetoxn - Baoikd Kai npocappoopéva 0,13 - 0,17
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e Ene€nynoels
a. Evowpata ndyia nepiouaiakd otoixeia

AvatéBnke oe ave€dptntous eKUPNTES N Anotipnon twv akivAtwY Kal twv nAoiwv tns Etaipias oe edAoyes aies, ol
onoies BewpnBnkav katd tnv npepopnvia petdpaaons ws 1o tekpalpopevo kdatos. 01 diapopés nou npoékuyav anod
NV avanpooappoyn kataxwphBnkav ota “Anotedéopata eis véo”. Enions avayvwpiotnkav ndyia nou Katéxovial e
xpnuatodotikh picBwon oUpewva pe 1o AAT. 17.

B.AuAd nepiouaiakd otoixeia

Ta duna nepioualakd atoixeia nou dev nAnpoUoav us npounoBéceis avayvapions tou AA.M. 38 diaypdenkav Kai 10
undnoind tous petagépbnke ota “AnoteAéopata eis véo” h €yive avakatdtagn oe dAfes Katnyopies 6nNws avayvwpi-
zovtal ané ta ATXIT.

y. Enevdioeis oe Buyatpikés etaipies

01 enevduoels oe Buyatpikés etaipies ouis 0IKOVOMIKES kataotdoels tns Etaipias, anoupnBnkav otnv afia kthons tous
Kal avayvwpiotnke anopeiwon tns aias tous, n onoia kataxwpnBnke ota “Anoteéopata eis véo”.

6. Enevduoels o auyyeveis etaipies

01 enevdloels oe ouyyeveis etaipies, anouphBnkav atnv afia KIAoNs ToUS Kal avayvwpiotnke anopeiwaon tns agias
T0USs n onoia kataxwphBnke ota “Anotedéopata eis véo”.

€. Anarthoels

‘Eyive éneyxos anopeiwans tns afias v anaithoewy Kkal n znpia anopeiwons Nou NPoékuye and anaithoels tns
Etaipias katd pitwy, kataxwphBnke ota “Anotenéopata is véo”.

ot. Aidypaga diaBéoipa npos ndAnon

01 eionypévol titdol anoupnBnkav atny eddoyn afia dnws opizetal oto A.AMM. 39, 01 b€ pn eionypévol, 010 KOTTOS KIN-
oews. Ta k€PON Kal o1 znpies Mou NPo€kuwav ano v anotipnon petagépBnkav oto Aoyapiagpd tns kaBaphs Béans
“AnoBepauka evdoyns afias”. Enions, avuotpd@nke kai avayvwpiotnke oto Aoyapiacpo “Anotenéopata €is véo”
znpia anopeiwons CUPPETOXIKMV TtAwv n onoia eixe avayvwpicBei ota anoteAéopata nponyoUHEVWV XpHCEWY,
Adyw anotipnons tous otnv eddoyn afia tous. EninpdoBeta avayvwpiotnke kal petapépBnike and tnv katnyopia
“Luppetoxés oe auyyeveis etaipies”, afia cuppetoxns, yia tnv onoia unhpxe NpéBeon tns Aioiknans tns Etaipias yia
v petaPipacn tns, n onoia npaypatonolnBnke tov Adyouaoto tou 2005.

z. Noind otoixeia kUKAOPOPOUVTOS EVEPYNTIKOU

Ennpedatnkav and tnv petagopd kovduniwy and ta duda nepiouaiakd atoixeia nou agopolv 10 KAAToS andKIiNans
MEPIOUCIAKMDV UNOXPEDCEWY Ta 0MOia avayvwpioTnKav s XPNHAT00Ikovopikd péaa aUpgwva pe 1o AAM. 39 kar tnv
avayvdpion dedoudeupévwy eaddwv nou apopolaav th xpAan kal elanpdxBnkav ge endpevn xphon.

n. Aoiné anoBepatka

MetapépBnkav oto Aoyapiacud “Anotenéopata s véo” kaBms kal ato Aoyaplacpo “Menfovukda €00da Kpatkdv
enixopnyhoewv” ta kovdunia ta onofa olpgwva pe ta A.NL.X.M. dev katatdooovial ot katnyopia auth.

8. Anotedéopata €is véo

0 Aoyapiaopés ennpedatnke and didpopes PETaPopEs - avakatatdEels kai npooappoyés nou npofAénovial and ta
A.nx.n.

1. YNoxpewaoels napox®v npoownikol Adyw eEddou and tnv Ynnpeaia

0 Aoyapiaopds ennpedotnke and us dlagopés nou npoékuyav otny Etaipia Bdoel tns avadoyigtukhs penéins oUp-
pwva peto AAM. 19.



1a. Aoinés npofAéyels
0 Aoyapiaopds ennpedotnke ané npooappoyh v Aoyaplacpdyv npofnéwewv tns Etaipias olpgwva pe ta A.MX.I.
1. MpopnBeutés kai Noinés BpaxunpOBeTES UNOXPEWDTEIS

0 Aoyapiagpds ennpedotnke and tn PHETa@opd ToU NPOTEIVOPEVOU PEPITPATOS, TNV avayvdpion unoxpEéwans ano
xpnpatodotukh picBwaon kal Aoinés npogappoyés nou npofnénovial and ta A.MN.X.I. kar apopolv otnv avayvdpion
dedouneupévav eEddwv.

Iy. Kéotos nwAnBéviwy - E€oda Aeitoupyias didBeans - E§oda dioiknuikhs Agitoupyias

Ennpedotnkav Kupiws and eninpéoBetes anoof€aels 1wy evodpatwy NAyIwy NEPIOUCIAKMY OTOIXEIWY, Ol OMNOIES
unonoyiotnkav ato tekpalpopevo kdatos Bacel tns wPEniuns didpkelas zwhs Tous, and tnv avayvapion dedouneu-
pévov eE60wv, and avuatpodhn anooBEcewy Twv AuAWY Kal A0WPATWY NEPIOUTIAKDY GTOIXEIWV 01 afies twv onoiwv
Siaypdenkav atov looAoyiopd petdfaons, and petagopés and ta éktakta £6oda kaBs kal and npdoBetes dandves
010 npoownik6 Bdcer tns avanoyloukhs peA€ns.

16. Extakta éc0oda / €€oda

Lopgpwva pe ta A.NX.M, dev enitpénetal n avayvdpion €ktaktwy anotedeapdtwy. MNa 1o Adyo auté ta oxeukd €é0oda
kal €60da apoU avanpooappéotnKkay, HEAPEPBNKaY auis ENIPEPOUS Katnyopies anoteNecpdtwy.

I€. Xpnpatooikovopika €00da

Ennpedotnkav, and petapopés noodv and ta €ktakta €00da kaBws kal and diapoponoincn twv kepdwv ndAnons
OUMPETOXAV Kal xpeoypdpwv Noyw npoaappoyns ota A.M.X.M. tns anotipnohs tous.

10T. Xpnpatoolkovopikd €6oda

Ennpedotnkav ané tnv avayvapion tou avadoyolvios atny nepiodo KOOTous andKinans XpNATO0IKOVORIKMY Uro-
XPEMOEWV US HETAPOPES MOV and ta €ktakta €60da, Tnv aviigtpo@h znpidy and anotiinon CUPPETOXWOV Kal XPED-
ypdpwv, kKaBws kal and tous 1Kous tns xpnpatodotikhs picBwaons evompatou Ndylou Nepiouciakol oToIXeiou.

1z. Dépol ei100dNpatos

YOpgowva pe 1o AAT. 12 avayvwpizovial gav €6odo atnv katdotaon anoteAeopdtwy evd oUP@wva pe ta EAAnvika
Noyioukd MNpétuna eppavizoviav otov nivaka d1dBeans .

Hpdkneio, 14 Maptiou 2006

0 MNpo6edpos 0 AieuBivayv 0 Evtetanpévos H Mpoiotapévn

TOUA.L L0pBounos OikovopikoU Topéa Aoylotnpiou
Kwvaotavtivos KAnpovépos Avidvios Maviaddkns  edpylos Baoilokwvatavidkns Ahpntpa Mnatonh

A.AT.K 980430 A.AT.X 850531 AAT.= 945118 AAT.P487723
AM.0.EEE. 23944 AN TA=HX
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‘ExBeon Enéyxou 0pkwtou EAeyktn

Mpos tous Mewdxous ths MINAQIKEL TPAMMEL - Avwovupn Nauvudiakn Etaipia

EAéyEape us ouvnppéves Oikovopikés Kataotdoels ths MINQIKEL TPAMMEX - Avdvupn Nauudiakh Etaipia (n “Etal-
pia”) nou anoteAoUvtal and tov IcoAoyIopd ts 31 AekepBpiou 2005 Kai tis kataotdoels anoteAeopdtwy, petaBoAdy
16iwv Kepanaiwv Kal TaPIaKkOY Powv yia th xphon nou éAnge tnv nuepopnvia auth, kaBds kal tnv nepiinyn onpa-
VUK®OV A0YIOUK®V NoAItIKAOV Kkal Aoin®v enegnynpatkdv onpelidoewy. Tnv euBuvn yia autés us Oikovopikés Kata-
otdoels €xel n Aioiknan tns Etaipias. Aikh pas euBuvn eival n ékppacn yvapuns eni autdv v Jikovopik®dv Katagtd-
oewv pe Baon tov €NEyxX0 pas.

Mievepyhaoape tov €Aeyxo pas alpgwva pe ta EAAnvika EAeykukd Mpdtuna, nou eival evappoviopéva pe ta AieBvh
Mpéwuna tns EAeykukns. Ta Mpétuna autd anartolv va oxedidooupe kal va ekteA€aoupe Tov €AgyX0 Pas katd 1péno
nou va diacganizel ebAoyn BeBaidtnta katd néoo or Oikovopikés Kataotdoels eival anaddayuéves and ouciwdels
avakpifeies. 0 éAeyxos nepidapfdvel tnv eG€taon, oe delypatoAnnukn Baaon, anodeikuKkdY aToIXeiwy Mou va uno-
atnpizouv ta noad kai us anokaddyels ous Oikovopikes Kataotdoers. 0 éAgyxos nepinapBdver enions tnv afloAdyn-
on twv AoyIoUKDY apxdyv Nou EQApPO0TNKav Kal ChPAviIKkOV EKUPNCEWY Nou €yivav and tn Aioiknan, kaBas kai tnv
a€ioAdynan tns YEVIKNS NAPOUGIAONS TWV OIKOVOHIKMY KATAOTGOEWY Kal TNS CUVENEIAS ToU Mepiexopévou ths ExBe-
ans tou AioikntukoU LupBoudiou pe us Oikovopikés Kataotdoels. Mateloupe 6u 0 £Aeyxds pas napéxel edAoyn Bdan
yia tn diapgépewaon tns yvdpns pas.

Katd tn yvapn pas, or suvnupéves Oikovopikes Kataatdoers aneikovizouv akpifodikaia tnv oikovopikn B€an ths
Etaipias katd tnv 31 AekepBpiou 2005, ta anoteA€opata v epyaciiv INS Kal US TAPIAKES POES TNS Yid Th XpHhan Nou
€Ane tnv npepopnvia auth, cuppwva pe ta AieBvh Mpétuna Xpnpatooikovopikhs NMAnpo@dpnans nou €xouv uioBe-
nBei and tnv Eupwnaikh Evwon kal 1o nepiexdpevo tns ExkBeons tou AloikntikoU LupBoudiou eival ouvenés pe us
ouvnupéves Oikovopikés Kataotdoels.

Xwpis va diatundvoupe enipuAagn ws npos ta cupnepdopata Tou eA€yxou pas, EPICTOUPE TNV NPOCOXN gas atn
Inpeiwon 4.76 enitwv Oikovopikdv Kataotdoewy, 6nou avapépetal 6t o1 poponoyIkES UNoxpemaels ths Etaipias yia
us xphoels 2000 éws 2005 dev éxouv e€etaotei and us poponoyikEs apxEs, UE CUVENEIT Va UNV €XOUV KATAGTEl opI-
OUKES Y1a Us xphaoels autés. H ékBaan tou popondoyikoU enéyxou dev eival duvatdv va npoBAepBei ato napdv atddio.

ABnva, 16 Maptiou 2006
KPMG Kupidkou Opkwrtoi EAeyktés A.E.
Mépios T. Kupidrkou, Opkwtds EAgykths Aoyioths
AM.LO.EA. 11121



ETHEIEX ENOMOIHMENEE 01KONOMIKEX KATAZTAZEIL THE XPHIHE 2005
(1/1 - 31/12/2005)

01 guvnppéves evonoINPEVES 0IKOVOUIKES kataatdaoels eykpiBnkav and 1o Aioiknuké LupBounio ths Etaipias otn
ouvedpiaan tns 14/3/2006 kai €xouv avaptnBei ato diadiktuo otn dieGBuvon www.minoan.gr

Evonoinpévn katdotaon Aoyapiaopod anotedespdrwv Inpefwon 1/1-31/12/2005 1/1-31/12/2004
‘Egoba nwAnoswv 3.1 204.808.782,81 192.182.714,87
Kdotos nwAnBéviwy 3.2 -141.976.881,15 -124.609.984,42
Mixtd képbn 62.831.901,66 67.572.730,45
‘Adfa €006a expetdiieuans 33 2.385.925,18 549.463,52
‘E€oba Aeitoupyias 61dBeans -18.692.054,43 -18.230.161,74
‘E€oba Sioiknukns Aeitoupyias -10.310.403,85 -10.920.934,84
‘Adda €€oba ekpetdiieuons 34 -672.834,18 -1.731.386,54
Képbn npo pépwv, xpnpatoSoukdyv, enevbutkdv anotefeopdrav 35.542.534,38 37.239.710,85
Xpnpatooikovopikd €006a 3.5 8.116.887,44 1.310.751,70
Xpnpatooikovopikd €6oba 3.6 -26.565.261,74 -28.199.617,16
Képbn / (znpies) and ouyyeveis etaipies 37 662.282,94 -1.940.631,81
Képbn npo pdpwv 17.756.443,02 8.410.213,58
Odpol e1006Apatos 3.9 -145.725,08 636.054,66
Képbn / (znyies) petd ané pépous 17.610.717,94 9.046.268,24
Katavépovral oe:

Metéxous pntpikiis etaipias 17.612.845,90 9.055.632,64
Aisaidpara Meioyneias -2.127,96 -9.364,40
Képbn petd ané pépous avd petoxii - Bacikd Kai npocappoapéva 4.2 0,25 0,13

Ovenwouvantopeves onpelwoets anotedoldv avanoonaoto HEPOS TwWV ETNTLWY EVONOINHEVWY OUKOVOUIKDY KATAoTAOEWV.
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Evonoinpévos igofoyiopds Inpeioon 31/12/2005 31/12/2004
Evepynukd

Mdyia neplouoiakd otoixeia 3.10 664.907.564,79 687.862.556,13
Enevbloeis o ouyyeveis etwaipies 3.11 66.062.812,79 61.870.911,56
MakponpdBeapes anaithoels 36.546,84 40.737,90
Livodo ndyiou evepynukol 731.006.924,42 749.774.205,59
AnoBépata 3.12 4.048.037,97 3.723.449,92
Anaithoeis 3.13 43.674.919,25 36.958.014,49
A€16ypaga S1aBéoipa npos ndinon 3.14 64.508,30 22.200.796,15
Aoind ooixeia kukioPopolvios evepyntukol 3.13 6.419.546,89 6.182.133,52
Tapiakd 61aB€aipa kal 1Ig080vapa 3.15 4.342.769,57 1.135.679,00
Livofo Kukiopopolvios evepynukol 58.549.781,98 70.200.073,08
Livodo Evepynukol 789.556.706,40 819.974.278,67

‘1610 kepdnaia & Ynoxpewoels

‘161a kepdiaia

Metoxiké kepdialo 3.16 159.583.500,00 159.583.500,00
Alagopd unép to dpuo 3.16 26.942.576,38 26.942.576,38
AnoBepaukd evioyns atias 3.14 - 7.648.086,10
Aoind anoBepaukd 3.17 69.252.152,85 69.245.866,00
Anotenéopara eis véo -4.761.880,46 -15.277.429,73
‘1610 kepdnaia anodi166peva atous PeET6XoUs Ths PNTpikiis etaipias 251.016.348,77 248.142.598,75
Aikaiduara peloynepias 54.791,97 60.633,43

Livodo l6fwv kepanafwy

251.071.140,74

248.203.232,18

MakponpéBeopes unoxpemoels

MakponpdBeapes panezikés UNOXPEWTELS 3.18 425.344.867,39 476.076.736,87
Ynoxpedaels napoxdv npocwnikol Adyw eE68ou and tnv unnpeaia3.19 2.201.038,33 2.925.281,49
MeAdovukd é0oda Kpatkdy enixopnyhoewv 3.20 5.382.506,39 5.575.626,87
Aoinés npoBiéyels 3.21 63.333,72 4.492.080,49
Livofo JakponpbBeopwV UNoXpedOEWY 432.991.745,83 489.069.725,72
BpaxunpdBeopes unoxpedacis

BpaxunpdBeopes panezikés unoxpedoels 3.18 28.083.893,59 22.868.406,02
MakponpdBeapes unoxpewaels ninpwiées otnv endpevn xphan 3.18 28.500.000,00 28.500.000,00
MpounBeutés kal Aoinés BpaxunpdBeapes unoxpedaels 3.22 48.909.926,24 31.332.914,75
Livofo PpaxunpbBeopwy unoxpedaewy 105.493.819,83 82.701.320,77
Livofo Ynoxpedaoewv 538.485.565,66 5¢71.771.046,49
Livodo I8iwv sepanaiwv & Ynoxpedoewv 789.556.706,40 819.974.278,67

Ovenwouvantopeves onuelwoets arnoteAoldv avanoonaaoto HEPOS TwWV ETNTIWY EVONOINHEVWY OUKOVOUIKDV KATAOTAOEWV.



Evonoinpévn katdotaon petafondv 16fwv kepanaiwv

Ano&166peva otous petéxous tns Untpikis etaipias

Tivoflo 1bitov
Kepadaiwv
Mevoxikd AnoBepatkd Aoind Anovefiéopata pewdxav Aisaidpara Livodlo icov
Kepddaio Ynéprodpuo  elidoyns afias anoBepaukd €ls Véo pntpIkAs Helogngias Kepadaiwv
Ynéfona katd v 1/1/2004
oUpgava peaANXM. 159.583.500,00  26.942.576,38  9.904.44860  68.767.879,77  -22.436.196,21 242.762.208,54 71.007,66 242.833.216,20
MetaPoiih evonoinpévav 1biev kepadaiwv 1/1 - 31 12/2004
Képbn / znpiies anotiunons
otnv ediloyn a€fa aloypdpav
BiaBeoipiwov npos nédanan - - -2.256.362,50 -359,93  -2.256.72243 - -2.256.72243
Ninpwpn pepiopdav -1418.520,00 -1418.520,00 -1.009,83 1.419.529,83
AnoBepaukd 477.986,23 -477.986,23 0,00
KaBapd anoteiéapata nepiéSou
1/1-3112/2004 9.055.632,64 9.055.632,64 -9.364,40 9.046.268,24
YndAoma twv evonoinpévav
16itov Kegaaieov Katd tv
31/12/2004 159.583.500,00  26.942.576,38  7.648.086,10  69.245.866,00 -15.277.429,73 248.142.598,75 6063343 248.203.232,18
YnéAomna katd mv 1/1/2005
olpgava peta ANXM. 159.583.500,00  26.942.576,38  7.648.086,10  69.245.866,00 -15.277.429,73 248.142.598,75 6063343 248.203.232,18
MetaoAn evonoinpévav ibiwv kepadaiwv 1/1 - 31 12/2005
Képdn / znpiies anotiunons
owv edioyn atfa a€loypdpav
BiaBeoipwv npos ndinon . . -7.648.086,10 1.590,22 -7.646.495,88 . -7.646.495,88
Ninpwpn pepiopdv -7092.600,00  -7.092.600,00 -3.713,50 -7.096.313,50
AnoBepatikd 6.286,85 -6.286,85 0,00
KaBapd anoteéopata nepiéSou
1/1-31/12/2005 17612.845,90 17612.845,90 -2.127.96 1761071794
YnéAoina wwv evonoinpévav
ibiwv kepaiaiov
Kavd v 31/12/2005 159.583.500,00  26.942.576,38 69.252.152,85  -4.761.88046 251.016.348,77 54.791,97  251.071.140,74

OtenouvantGueves anLEaeLs anotedolv avandanaato UEPOS TwV ETATLWY EVONONUEVWV OUKOVOLIKDV KATATTATEWV.
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Evonoinpévn katdataon aplakdyv podv

1/1-31/12/2005

1/1-31/12/2004

Tapiakés poés and Aeroupyikés Spaotnpidtntes

Képn npo pépwv 17.756.443,02 8.410.213,58
MA€ov / peiov npooappoyés yia:

Anoopéoeis 20.709.559,04 21.149.258,37
NpoBAtyers 741.006,09 1.898.669,40
Tuvaddaypaukés Siapopés 342.825,50 -381.847,99
Anoteiéopata enevbutikihs Spaotnpidtntas -10.289.160,82 721.390,68
Xpewaukoi kol kal cuvagn €6oda 25.648.839,32 27.650.266,96
‘AAAa pn tapiakd éooba / (£€€oba) -192.661,52 -69.015,00
Anoteiéopara experdiieuans npo petafodits kepadaiou kivhans 54.716.850,63 59.378.936,00
AGEnon anoBepdrwv -324.588,05 153.845,01
AGEnon anaricewv and nedtes kal AoinoUs Aoyapiacpouls -7.795.797,61 -5.206.552,75
AGEnon unoxpedaoewv (nAnv tpanezdv) 9.620.375,89 -6.840.284,80
Xpewaukoi Wkol kal cuvagn €6oba kataBefinpéva -22.996.13742 -25.738.160,08
KataBepanpévol pdpoi -145.725,08 636.054,66
Livodo elopodv / (espodv) ané Aeioupyikés Spaatnpiétntes (a) 33.074.978,36 22.383.838,04
Tapiakés poés and enevbuukés Spactnpidtntes

Anéktnon Buyatpikdv, cuyyevay, koivonpa&idv kal Aoindv enevéioewv - -265.570,00
Ayopd evodpatwy kal GuAwv Ndylwv NEPIOUGIAKWY OTOIXEIWV -584.839,84 -864.207,99
Eionpd€eis ané nwinoels ndylwv Kal GUPPETOXMDV 23.052.679,03 50.271.405,87
AGEnon Aoindv pakponpdBecpwy anaithoewy -3.651,00 -3.722,85
Téwol elonpaxBévies 94.331,79 224.289,93
Mepiopata eignpaxBévia 166.402,74 1.278.740,65
Livofo elopodv / (espodv) ané enevbuukés pactnpidtntes (B) 22.724.922,72 50.640.935,61
Tapiakés poés and xpnparodoukés paatnpidtnies

Eionpd€eis ané aGEnon petoxikol kepanaiou

Eionpd€eis ané ekdoBéva / avaingpBévia Sdveia - -
E€opANTEIS TpaneZIKMY UNOXPEMOEWV -45.666.054,55 -72.843.109,64
E€opAnoels unoxpeddaewv and xpnpatodotikés pioBdoels (xpeoAvoia) -74.128,93 -70.945,25
Mepiopata nAinpwBévia -6.852.627,03 -1.944.233,39
Livodo elopodv / (expoddv) ané xpnpatoSoukés Spaatnpidtntes (y) -52.592.810,51 -74.858.288,28
KaBaph ad§naon / (pefwon) ota wapiakd 8iaBéaipa

kai 10080Gvapa nepiédou (a) + (B) + (y) 3.207.090,57 -1.833.514,63
Tapiakd §1aBéaipa Kai 1008Gvapa évap€ns nepiédou 1.135.679,00 2.969.193,63

Tapiakd 1aBéoipa Kai 1I008Gvapa ARENs nepi6Gou

4.342.769,57

1.135.679,00

Ovenwouvantopeves onuelwoets arnoteAoldv avanoonaaoto HEPOS TwWV ETNTIWY EVONOINHEVWY OUKOVOUIKDV KATAOTAOEWV.



LNHEIDOEIS TS EMNTIES EVONMOINHEVES OIKOVOHIKES KAtaotdoels
s xphions 2005 (1/1 - 31/12/2005)

1. Tevikés niinpo@opies yia tn pntpikn ewaipia
e [evikés nAnpopopies

H untpikn etaipia 15pUBnke ous 25/5/1972 (0.E.K. 939/25.05.1972) pe €6pa 10 Ahpo Hpakdeiou Kphtns, enwvupia
“MINQIKEL FTPAMMEX Avadovupn Nauudiakh Etaipia” kai S1akpiuiké titdo “MINOAN LINES”.

H pntpikh etaipia dpaatnpionoleital apiyds otov kAddo tns enifatnyou vauudias 1600 oe YpappES E0wiepikolU 600
kal o€ Ypappés eEwtepikou.

0 apiBuds tou anaoxooUpEevou NPoawnikoU tNs INTPIKAS etaipias otn AREN Tns xphoews avepxdtav ae 917 dropa.

01 petoxés tns pntpikhs etaipias eival elgnypéves ato Xpnpauathpio AgIdv ABnvav pe kwdikd MINOA. 01 avtigtoixol
kwdikoi tns petoxns oe dAna on line guothpata givai:

Reuters: MILr.AT - Bloomberg: MINOA GA.

To gUvono twv PETOXWY Nnou dialpeital 1o JETOXIKG KEPANQIO TNS PNTPIKNS €talpias, kaBws Kal o H€aos ataBuIoHévos
apiBués tous, avépxetal oe 70.926.000 Koivés ovopaotikeés petoxés. KaBe petoxn éxel dikaiwpa pias wheou. H ouvo-
Akn Kepanaionoinon tns pntpikns etaipias tnv 31/12/2005 avepxdrav ato noad € 225.544.680,00.

H petoxn tns puntpikns etaipias oUpPETEXel otn oUvBean twv napakdtw deiktdy tou X.AA.:

Aefrktns Kwbikés
levikos Aeiktns Tipv X.A. A
FTSE/ X.A. International FTSEI
FTSE/X.A. 140 FTSEA
Yuvodikhs Anédoons levikoU Aeiktn X.A. YATA
Eurobank Mid Cap Private Sector 50 Index EPS50
FTSE / X.A. Ta§i61a - Avayuxn ATA
Aeiktins 6Awv twv petoxmv X.A. AOM
e Aloiknon

To avdtato 6pyavo tns PNtpikns etaipias eivar n evikh Luvéeuaon twv Petdxwv n onoia ekA€yel 10 Aloiknukd Lup-
Bounio nou anaptizetal and 12 pénn.

Ané ta 6dbeka pénn (12]) tou AioikntukoU XupBoudiou tpia (3) éxouv ekteAeotikés appodidtntes kai evvéa (9] pn
ekteNeaukés appobidtntes. Téooepa (4) and ta pn ekteeatikG Y€ eival aveEapnta.

01 evonoinpéves 0IKOVOUIKES Kataatdaoels tns xphaews nou éAnge tnv 31/12/2005, eykpiBnkav and 1o Aloikntuko
LupBounio tns untpikhs etalpias atnv ouvedpiaon tns 14/03/2006.
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2. AkonouBouUpeves anpavukés AoyIoUKES NoAIIKES

01 Aoyioukeés moAItIkES Mou EQappOoTNKaV Katd th oUVIagn TV EVOMOINPEVWY OIKOVOUIKDY KaTaoTdOEWY NapoU-
oldzovtal avadutukda napakdtw.

2.1 Bdon napouciaons 1wV €VONoINHEVWYV OIKOVOHIK®V Katdotdoewy

01 eTtholes evomoiNpEVES OIKOVOUIKES Kataatdaoels, ouvidxBnkav pe Bdon ta AieBvh Mpétuna Xpnpatooikovopikns
NAnpog6pnans (A.N.X.M.]), dnws autd éxouv ekdoBei and tnv Enitponh AieBvav Aoyiotkdv Mpotinwy kai uioBetn-
Bei ané tnv Eupwnaikh Evwon.

la us diapoponoihoels nou unhp€av and tnv epappoyn twv A.JT.X.M1., ous evonoinp€ves 0IKOVOUIKES KaTaatdaels
TWV OUYKPITIKMV XPACEWY, 01 OMOIES eixav ouviaxBei oUp@wva pe TIs ponyoUpEeves Yevika napadektés atnv EAAG-
0a Aoyigukés apxes, divovial ekteveis enenynoels atn onpeiwon 4.8, atnv onoia nepidapfdvovtal nivakes npo-
gappoyns tns evonoinpévns kaBaphs B€ans, tou evonoinpévou 100AoyIopoU Kal Tns evonoinpévns Katdotaons
AoyapiacpoU anoteAeopdtwvy.

01 evonoinpéves OIKOVOHIKES KaTaoTtdoels TNS PNTPIKAS etalpias cuvidaoooviav €ws tnv 31/12/2004, cuppwva pe tov
k.v. 2190/1920 wai us EAAnvikés Aoyiguikés ApxEs, o1 onoies, o apketEs NePINTACEIS, dI€pepav and us diatdEels twv
A.NX.N. Lopewva pe v Eupwnaikh NopoBeaia 1606/2002 kai Bdoei tou v. 3229/2004 (6nws tpononoinBnke and
tov v. 3301/2004) o1 EAANnvikés etalpies nou eivai eionypéves oe onolodhnote Xpnpauathpio AEIdv (eowtepikou A
e€wtePIKoU ) UNOXPEOUVIal VA OUVIAOOOUV TS EVOMOINKEVES OIKOVOUIKES TOUS KATAOTAGEIS, Yia TS XPACEIS NMou EEKI-
vouv ané tnv 1/1/2005 kai petd, cOppwva pe ta A.NM.X.I. Bdoel tou A.NT.X.M. 1 kai us npoavagepBeioes NopoBeaies,
ol avwiépw avapepBeioes etaipies eival uNoxpeWPEVES va NAPOUTIAZOUV GUYKPITIKES EVOMOINUEVES OIKOVOUIKES
kataotdoels, cUpewva pe ta A.NX.M. toundxiotov yia pia xphon. H pntpiknh etaipia epdppooe 10 ANLX.M. 1 oe autés
US NPWTES EVOMOINKEVES 0IKOVOPIKES TNS KATACTACEIS.

01 evonoIinp€ves OIKOVOUIKES KataoTtdoels EKpPAazovial 0E EUPM Kal EXOUV ET0IPAOTEl BATEI TNS ApXAS TOU 1GTOPIKOU
koatous pe eGaipean ta xpnpatooikovopika péaa diaBéaipa npos ndAnon nou epgavizovial otnv edAoyn agia tous.

H npoetoipacia twv evonoinPEVaV 01KOVOPIKOV kataotdoewv cUpwva pe ta AT1.X.M. avaykdzer tn dioiknon va
naipvel anopdcels, va KAvel EKUPACEIS kal UNOBETEIS NoU ENNPEGZOUV TNV ERAPHOYN TWV ApXdV, KaBMS Kal Twv ava-
QEPOPEVWY MOTWV EVEPYNTIKOU, UNOXPeDoewV, e000wv kal e€6dwv. 01 ekUPNOEIS Kal 0 OXEUKES UNnoBEaels Baaizo-
vial o€ KeKTNPEévn epnelpia kai didpopous dnAous napdyovies kal Bewpolvtal AoyIKES KATW and Us NapoUoES GUV-
Bhkes. To anotéAeopa autdy, oxnpatizel tn Bdaon yia tn AAYN anoPAoewy oXeUKA Pe Us AoyIoUKES aies twv atol-
XEIWV 10U evepynTIkoU Kal TwV UNOXPEWDOEWY, 0l onoies 8ev npokUuntouv and dAdes nnyés. Ta npaypatkd anotené-
Opata ynopei va diapépouv and us EKUPNOEIS.

01 eKUPNOEIS Kal 0 OXEUKES e autés unoBéaels avaBewpoulvtal oe ouvexh Bdon. 01 avaBewpnaoels ouis AoyICTUKES
€EKUPNCEIS avayvwpizovial otnv nepiodo nou npaypatonomBnkayv, edv n avaBedpnan ennpedzel Pévo auth tnv
nepiodo n otnv nepiodo avaBewpnaons kal us endpeves nepiddous, edv n avaBempnon ennpedzel kal tnv napolad
kal us eAnovikés nepiddous

01 ekuphaels tns Aloiknans tns PntpikAs etaipias nou evoexopévws ennpedgouv oto PEANOV TIS EVOMOINUEVES 0IKO-
VOHIKES Kataotdaels, apopolv tnv weéAipn zwh Kal tus unodeldpatkeés afies twv nAoiwyv. 01 ekupnoels autés, dev
avapévetal va diapoponoinBolv atous endpevous 12 PAves.



2.2 MNdyia nepiouaiakd atoixeia

Ta ndyla nepiouaiakd otoixeia eppavizovial aus aies KOOTOUS KTNONS TOUS PEIMPEVES KATA TS CUCOWPEUHEVES AMO-
oP€oels Kal Us tuxdv anopeldaoels tns afias tous kal auEnpéves pe us petayevéatepes npoaBnkes. 01 aies Kootous
KThons twv Ndylwv NePIOUCIakdV otoIxXeiwv katd tnv 1/1/2004 npocdiopiotnkav ws e€ns:

a) Ta oikéneda, ta Kiipia Kkal ta nAocia anouphBnKkav Katd tnv npepopnvia petdBaaons ota A.N.X.M. (1/1/2004) oto
tekpalpdpevo koatos olpgwva Pe s diataels tou AMX.I. 1. Os tekpaipépevo kdaotos Bewpeital n edAoyn agia katd
NV npepopnvia petdfaaons, n onoia npoadiopiotnke and ave§aptntous avayvwpIioHEVOUS EKTUNTES katd TNV NE-
pounvia petdBaons ota A.M.X.M.(1/1/2004).

B]) Ta unéAoina ndyia oToIXeia TOU EVEPYNTIKOU, anotiihBnKav ato I0T0PIKG KOOTOS KINGNS TOUS .

Avaduukd, ané tnv anotiynon twv otoixeiwy Tou Ndyiou evepyntikoU Katd tnv npepopnvia petdfaons ota ATLX.M.
npoékuyav ta e€ns:

Evowpata ndyia nou anouphBnkav oto tekpalpépevo kGotos

Tekpaipdpevn atia yia w ANMXI. 15.707.448,70
Aoyioukh a€ia katd tnv npepopnvia petdBaans, alppwva pe us nponyoUpeves AoylouKEs noAitkes 7.533.364,98
Livoio npocappoyhs otn doyioukh afia 8.174.083,72

01 petafonés nou napatnpoulvtal atn xphon 2004, opeinovtal otov enavunonoylopd twv anocféocewvy, pe Bdon us
vées aties kthans Kkal tnv Npocadokdpevn weENIPN zwn Twv nayiwyv

Ta ndyia ta onofa katéxovial e xpnpatodoukh picBwaon avayvwpizovial apxikd otn pikpdtepn agia peta€u tns edio-
yns a€fas twv ndylwv Kal tns napodaoas agias v eAdXITTWV UNOXPEWTIKOV HIcBwdTtwy nou éxouv cupwvnBei va
kataBAnBolv atov ekpicBwth. H napoloa afia twv pioBwpdtwy unodoyizetal pe 1o enitékio npoegdeAnaons nou
avagépetal otn gUPPBacn pioBdoews. Metd tnv apxikn kataxpion, ta ndyla anoofévovial Pe Bdaon tn didpkela tns
pigBwoews. Ta pioBdpata nou kataBdAdovtal otov ekpicBwth, Katavépovial oe Jeiwan Tns unoxpéwans kal enifa-
pUVoUV Ta XpnUatooikovopikd €6oda, pe Bdan tn pé€Bodo tou auvonikoU aBpoiopatos twv apIBuy twv €1V d1dp-
Kkelas tns picBwons.

01 afies autés aneikovizovial gus VOMOINPEVES OIKOVOUIKES KAtaotdoels au§npéves Pe PetayevEéatepes dandves
nou npaypatonolhBnkav, and us onoies avapévetal 6u Ba npokUntouv peNNovVIIKA 0IKOVORIKE 0QEAN Kal PEIWE-
VES PE Us ouoowpeupéves anooBeaers. 0Aes o1 dANes bandves kataxwpouvial aTo Noyapiacpd anoteAecpdtwy Katd
NV Npaypatonoinan Tous.

01 anooB€aels twv NAyIwy NEPIOUCIAKMY aToIXeiwv, NAnv Twv oikonédwy ta onoia dev anooBévovial, dievepyolvial
pe Bdon tn otaBepn péBodo andaofeans kal enifaplvouy tov evonoinyévo Aoyapiacud anoteAeopdtwy, kaB = éAn tn
B1dpKeIa TS EKTINOPEVNS WPEAINNS ZWAS TV NAYIWV NEPIOUTIAKDY GTOIXEIWV.

01 anooféoeis twv nAoiwv dievepyolvtail oto kOatos peiov tnv unonelppatkh tous agia. Orunoneippatkés afies twv
nAoiwv kal n weEIPN zwh tous éxouv NpoadiopioBei pe fdon ta iotopikd dedopéva kal unoBEaels nou pe s Nnapou-
0es guvBnkes Kpivovial AoYIKES.

H ekuppevn didpkeia tns weEIpNs ZwAs, katd katnyopia nayiwv, éxel ws egns:

éin
1616KtNta Ktipia 33
NAoia 35
Moinds e€onAiopds nioiwv 4,16
Mewagopikd péaa 6,66
‘EminAa & Aoinés e§ondiopés 6,66
HAexktpovikoi unonoyiotés & Aoyiopikd npoypdppata 4,16
HAektpovikoi unofoyiots pe xpnpatodoush picBwaon 3
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2.3 Bdon evonoinons

2.3.a Buyatpikés

Buyatpikés eival o1 etaipies o1 onoies dioikoUvtal kal enéyxovtal dueca h €upesa and tn pntpikn etaipia. EAeyxos
efval n duvatétnta va KateuBUVETal N 0IKOVORIKA Kal ENIXEIPNPATIKA MOAITIKA YIas eNIXeipnons, €101 MOTE vd NPoKU-
ntouv o@éAn and us dpaatnpidtntés tns. MNa tnv ektipnon ths Unapgns eAéyxou, Aapfdavovial unéyn kal TUXOV dikal-
dpata yheou ta onoia pnopolv va ackolvial h dlvavial va tpornonoinBouv. 01 oikovopikés kataotdoels twv Buya-
PIKWOV nepiAapfdavovial aus eVonoiNPEVES 0IKOVOUIKES Kataatdoels and tnv npepopnvia évapéns tou enéyxou
autdyv, HEXpI TNV npepopnvia nadans tou.

Ta dietaipiké undéioina kai o dietaipikés ouvannayés kabws ka ta képdn tou Opinou nou éxouv npokUyel and die-
taipikés ouvannayés ananeipovial Katd th oUvtagn Twv eVonoINPUEVWY 0IKOVOHIKMY KATAOTACEWY.

01 Buyatpikés etaipies ol onoies nepiAapfdvovial ous EVONOINPUEVES OIKOVOMIKES Kataotdaels Pe tn PéBodo tns onl-
KNS EVONOINONS Kal T NOCOOTd CUPKETOXNS MOU KATEXEI N PNTPIKN €Talpia eite dueda eite EPPeca, napouaidzovial
oTov Napakatw nivaka

Enwvupia ‘E6pa % LUppEToXis
European Thalassic Agencies shipping management & consultants S.A.* Mavapds 100,00%
Kpnukh OiAogevia A.E. Hpdknelo Kpntns 99,99%
Minoan Agencies S.r.l. Aykdva ladias 95,00%
Mivwikés Kpouaziépes A.N.E. Hpdknelo Kpntns 80,28%
ABnvd AB.E.E. Hpdkdelo Kpntns 99,99%

* H etaipia European Thalassic Agencies shipping management & consultants S.A. éxetteBel und exkabdpuon.

2.3.p Luyyeveis

Luyyeveis eival eKeives ol etalpies eni twv onoiwv ackeital ouai®dns enippon, annd éxi €Agyxas eNi Twv XpnHaAtool-
KOVOUIKWOV Kal AEITOUPYIKDY NOAILIKWOV Tous, kal 6ev nAnpoUvtal ol npoUnoBEacels yia va xapaktinpigBolv Buyatpl-
KEs. LUS EVOMOINUEVES 0IKOVOUIKES kataotdoels tou Opidou, o guyyevels etaipies evowpatdvovial ge tn péBodo tns
kaBapns B€ans., avddoya pe 10 1000018 CUPPETOXNS 0° QUTES, and Ty NPEPOUNVia NoU anoktdtal n ouaiddns enip-
pon, Héxpl TNV npepopnvia nou nadel va upiotatar. Otav n avadoyia tou Opidou eni twv znpidyv tns cuyyevouUs €tal-
pias unepPaiver tnv aneikovizépevn Aoyioukn agia tns enévduans, n Aoyioukn atia tns enévbuons peidvetal oto
pndév kal madel n avayvdpion NEPAIEPW ZNPIAV.

2.4 Iuvainayés oe §€va vopiopata

Ta otoixeia nou nepinapfdvovial ous EVOMOINKEVES 0IKOVOUIKES KATAOTACOEIS aNOUPMVTal Kal Napouadldzovial oe
EUpW.

01 ouvannayés nou npaypatonololviail e §€vo vOpIoua, JETatpénovial 0E EUPWM, PE TNV ICOTIHIa KAEIOIPATOS TS NPE-
pas twv ouvanAaywv.

Katd tnv npepopnvia ouvidEews Twv EVonoINPEVMV 0IKOVOUIKDV Kataotdoewy, 1a VORIoPatika otoixeia tou Evepyn-
UKoU Kai o1 YNnoxpeaoels o€ E€vo vopiopa, anoupdvial aus TpEs kAeIaipatos tns npepopnvias auths. 01 cuvadday-
Haukés dlagopés, kEpdn h znpies, nou NpokUNTouV, kataxwpouvtal ota anotenéapata. Mn xpnpatukd nepioudiakd
otoixeia o€ E€évo vopiopa ta onoia egpavizoviar oe 10t0pIkh afia petatpénovial oe eUp® Pe Tn guvadnaydatkh 100-
upia nou 1oxUel Katd tnv npepopnvia tns cuvanayns.

2.5 AnoB€pata

Ta anoBépata anoupvtal atny kat ™ eidos xaunAdtepn tph petagu tou kdoTous KINCEWS Kal Ths kaBaphs peuato-
noihaiuns agias. To kdatos kthons twv anoBepdtwv npoadiopizetal pe tn péBodo FILEO. H kaBaph peuctonoinaipn
atia anotenei tnv ekupdpevn upn ndAnons pelwpévn pe ta €6oda nwAncewy.



2.6 Anaithoels

01 anaithaegls aneikovizovial 010 avandofeato kGotos e th p€Bodo Tou Npaypatikol ENTOKIoU, EKTOS TwWV NEPINTD-
oewv dénou undpxel évoeiEn anopeiwons tns anaitnons, ondte unooyizetal npdPAeyn y1~ auth tn peiwon. H anai-
TNON AMEIKOVIZETaI 0T0 AVAKTAGIKO M000 NS Kal N OXEUKA znpia petagépetal ota anoteAéopata. 01 anarthoels Bpa-
xunp6Beopns didpkelas (evds étous) Bev npoe€opAolvial.

2.7 A€i1oypapa 81aB€aipa npos ndAnon

Ta 61aB€aipa npos ndAnaon agidypaga nepiAapfavouy eionyp€vous kal Pn €10NYHEVOUS CUPPETOXIKOUS TItAOUS Kal
avayvwpizovial ws Xpnatooikovopika péaa diaBéaipa npos ndAnon ato kdatos KIhoEwS cupnepiAdpBavopévay
kal twv 660wV tns ouvadiayns. Metd tnv apxikh avayvapion ta diaBéaipa npos ndAnon xpedypapa anotpvial
ws e€ns:

Ta xpedypa®a nou €Xouv Xpnpauatnpiakh UPh ae evepyd ayopd, anoupdvial atnv eddoyn atia tous n onoia €ivar n
Xpnpauotnplakh tph ayopds katd tnv npepopnvia tou IgonoyiopoU. Ta képdn f o1 znpies anotiynans avayvwpizo-
vial an ” euBefas ota idia kepdala, éws 6tou eknoinBolv h dianiotwBei 6t undpxel pévipn anopeiwaon tns aias
T0US, ONGTE Kal JETapépovial ata anotenéopata.

Ta xpedypapa nou dev €xouv xpnpatigtnpiakh tph oe evepyod ayopd kai n ebAoyn aia tous dev pnopei va npoadio-
pioBei a€16niota anoupdvial 010 KGaTos KIhoews Tous (onp. 3.14].

2.8 AiaB€aipa Kal tapiakd 1I0080vapa

Ta diaB€aipa Kkal tapiakd 10080vapa, nepiAapfavouy PetPNTd oto tapeio Kal kataBéaels dyews, kaBms Kkal Bpaxu-
np6Beopes enevbloels dueons peuatonoinons, GNws ol PEXPI TPICDV PNvAyY and Ty npepopnvia cuvidEews Twy 01Ko-
VOMIKMV Kataotdoewy NPoBeapIakés Tpanezikés kataBeaoels.

2.9 Anopciwon aias neplougiakdv otoixeiwv

Ta otoixeia t1ou evepynukoU, ge kGBe npepopnvia oUviagns twv EVONoINPEVWY 0IKOVOHIKDV Kataotdaewy, undkeivial
oe éngyxo anopeiwans tns atias tous étav undpxouv evoeitels 6u n Aoyioukn tous agia unepPaiver tnv avakthaipgn
a€ia tous. H znpia anopeiwons tns afias v gtoixeiwv tou evepyntikoU avayvwpizetal Uega atnv evonoinpgévn
katdataon Aoyapiagpol anoteNEoPATwy.

2.10 YnoAoyiopds avaktnaipns a€ias kal avunoyiopds znpias anopeiwans

H avakthaipn agia twv neplouciak@y otoixeiwv eivar n peyanltepn petagu tns kaBapns uphs ndAnaons kai tns atias
Adyw xphons tous. Na tnv aia Adyw xphans, ol eKUPOPEVES HENNOVTIKES Tapiakés po€s npoeGopAolvial atnv
napoUoa afia pe éva npo-pdpou ouvieAeath, o onoios aviavaknd ts 1péxouces aglonoynoels tns ayopds yid th Xpo-
vIKh aia tou xpApatos kal t1ous KivdUvous nou guvdéovtal e 10 MEPIOUTIAKG OTOIXEID.

Znpia anopeiwans nou agopd ta Aoind nepiouaiakd atoixeia, avunoyizetal edv unhpe andayh ous eKUPNTEIS Mou
XxpnaigonoihBnkav yia tov npocdiopiopd tns avakthaiuns aias.

Znpia anopeiwons avuAdoyizetar povo atnv €ktacn katd tnv onoia n Aoyiotikh afia T1ou nepiouciakou atoixeiou dev
unepPaiver tin Aoyigukh agia nou Ba npoadiopizétav, kaBaph and anoofEaels, edv dev eixe kataxwpnBei n znpia
anopeiwaons.

2.11 Mepiopata

Ta nAnpwtéa pepiopata aneikovizovial ws UNoxXpéwan PETA Ty npepopnvia twv Nevikdy Luveneloewy TwV PHETOXWY
TV €TaIpIdV Nou nepinapfdvovial otny evonoinan, ots onofes eykpivovial.
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2.12 Mapoxés oto npocwniké

01 BpaxunpéBeopes Napoxés NPos 1ous epyazopévous (ektds and napoxés ANENS tns epyaciakns oxéons) avayvo-
pizovtal ous dandves npoownikoU epappdzovias tnv apxn twv dedouneupévmy.

01 napoxés katd tnv €6odo and tnv unnpeaia Adyw cuvtagioddtnans nepinapfavouv npoypdupata e uNnoxpéwan
yla katafonn oto npoownikd epdnat anoznpiwons.

H unoxpéwaon nou avayvwpizetal yia 1o npéypappa kaBoplopévwv napoxwv, eival n napoloa aia tns kaBopiopé-
vns napoxns avanoya pe 1o dedouneupévo dikaiwpa 1wy epyazopévwy, nou npoadiopizetal npoefopAdvias us K-
HWOUEVES TaPIakés poés pe 10 H€ao otaBuiké enitdkio twyv opoAdywy tou EAANvIkoU Anpoaiou.

To Uyos tns unoxpéwaons npoadiopizetal etnciws, Bdoel avanoyioukAs pen€tns nou eknoveital and aveaptntous
avanoylotés xpnaiponol®vias tn géBodo tns npofiendpevns povadas unoxpéwans.

Ta oucowpeupéva avanoyioukda képdn / znpies, nou npoklntouv and tnv andknion Petagl 1wV EKUPNCEWY Kal TWV
npaypatonoinBéviwy kaBds kai and tn petafonn twv xpnaoiponoloupévwy avanoyloukdv unoBécewy, katd 1o
pépos nou unepPaivouv 1o 10% tou peyanUtepou petal twv dedouneupévwv unoxpedaoewy kal tns edfoyns agias
TWV NEPIOUTIAKMDY OTOIXEIWV ToU Npoypdppatos, anoafévovial oe nepiodo ion pe tn péon evanopévouaa epyaacipn
Zwh ToU NPoownikoU.

2.13 Adveia

Ta AnpBévta ddavela avayvwpizovial apxikd atnv eUAoyn aia tous. Metayevéatepa, anotupdvial 610 avanéofeato
kOaT0s.

2.14 MNpopicyels

01 npoPAéyels avayvwpizovtar dtav undpxel napoloa vopikh h cupBatikh unoxpéwan nou €xel npokAnBei and
yeyovota nou éxouv hdn oupPei kai eivar mBavo 6u n taktonoinon tous Ba Snpioupynaoer pia ekpon, 1o UYos tns onoi-
as pnopei va ekupnBei afidniota.

H avayvopion twv npofAéyewy yivetal otnv napovoa afia twv kepadaiwv nou avapévetal va anartnBolv yia va
TAKTOMOINCOUV TN GUYKEKPIPEVN UMOXPEWON.

01 npofAéyels enavekupolvial oe kaBe npepopnvia olviagns Twv eVONOINPEVWY 0IKOVOUIKMV KATaoTAoEWY Kal
npooappdzovial oTe va aneikovizouv Us kanUtepes dUVATES EKTIPNTEIS.

2.15 MpopnBeutés kai Aoinés BpaxunpdBeopEs UNOXPEWOTELS

01 npopnBeutés Kai o1 Noinés BpaxunpdBeapes UNOXPEMOEIS avayvwpizovial 010 KOOTOS.

2.16'Ecoba

Ta €é00ba tou Opidou npoépxovtal and ta Napakatw:

2.16.a’Egoba ané napoxn unnpeoi®v (vadious)

Ta é008a and napoxh unnpeaidv (vatAol Petapopds ENIBAT@V Kal OXNPATWY] avayvwpizovial gtov eVomnoingévo
Aoyapiaopd anoteAeopdtwy Pe TNV npaypatonoinon twv tgidiwv n onoia cuviatd 1o xpdvo Napoxns tNs UNnpeaias.
2.16.p°Ecoba ané nwinoels ayaBav eni twv nioiwyv

Ta é006a ané nwAncels ayaBav (ekpetanAcuon eguatopiwy - bars kal kataotnpdtwy) avayvmpizovial gTo EVonoin-
pévo Aoyapiaopd anoteAeopdtwy, 6tav petaBifdzovial atov ayopaoth (ouvhBws pe thv napddoon kal tnv anodoxn
ané pépous tou twv ayaBdv) kal n eionpatn twv aviiotoxwy noadv eival BERain.



2.16.y Aoind €00éa

Ta Aoind é006a avayvwpizovial gtov evonoinpévo noyapiacpé anotenegpdtwy 6tav katagtolv dedouneupéva.

2.16.5'Ecoba ané pepiopata

Ta é006a and pepiopata avayvwpizovial atov eVonoinpevo Aoyapiacpd anoteAeopdTtwy Katd tnv nJepopnvia €ykpl-
ons tns diavophs tous.

2.16.¢ Kpaukés enixopnynoels

01 kpatikés eNIXopnyNaoels kataxwpouvial gus EVOMOINPEVES OIKOVOMIKES Kataotdoels 6tav undpxel edoyn diao@d-
Aion 6u Ba eionpaxBolv kal 6u o1 etaipies Ba ouppopPwBoUV PEe Tous 6pous Kal Ts NpolnoBEaels mou €xouv teBei
yia tnv kataBonAn tous. 01 enixopnynaoeis mou kaddntouv npaypatonoinBeioes dandves kataxwpoulvial ws €0000 NS
Xphoews €vids tns onoias npaypatonomBnkav ol enixopnyoUpeves dandves. 01 enixopnyAhgels Nou kanUntouv 10
kOOT0S TwV anoktnBéviwy Ndylwv NEPIOUTIAKWOV OTOIXEIWY, avayvwpizovial ws €00d0 Kal kataxwpoulvtal ooV €Vo-
noinpévo Aoyapiacpd anoteAegpdtwy, oe auatnpatikh Bdon otn Sidpkela tns wWPEAIUNS ZwNAS TOU NAyIoU NeEPIOU-
olakoU atoIxeiou.

2.17°E€0éa

2.17.a KaBapd xpnpatooikovopikd anoteiéopata

To KaBapd xpnpatooikovopike kKoatos anoteneital and tous dedouneupévous xpewatikoUs TOKOUS, MOU KATAXWPOU-
vial gtov evonoinpévo Aoyaplacpd anoteAeopdtwy Bdoel tns peBédou t1ou npaypatikol enitokiou, TOUs NICTWUKOUS
10Kous ané BpaxunpéBeapes enevilaoels twv d1aBeaipwy, US XPEWTUKES Kal NIGTWTKES cuvadAaypatKkes dlagopes,
1a €00da andé pepiopata, 1a kEPON Kal znpies and NMANON CUPHETOXDV Kal XPEOYPAPWV Kal Ta KEPON Kkal znpies and
péaa avuotdBuions ta onoia kataxwpouvtal ato Aoyapladgué anoteAegpudtwy.

2.17.p ®épos eicodnparos

H enifdpuvon twv evonoinpévwy anotedespdtwv pe popo eigodhpatos nepidapfaver ipéxovies kal avafanidpe-
vous pépous. 0 tpéxwv pépos eicodhpatos eival o nANpwtéos pOpos €1000Mpatos eni 1wV popoAoyntéwyv kepddv
s xphoews. 0 poponoyikds ouvieNeaths nou xpnalponoieital eival o npofienduevos and ts poponoyikés diatd-
€e1s Katd us xphaoels mou apopoulv ta aviiotoixa popofoynteéa KEPON.

0 avaBanndpevos pdpos eicodnpatos eival o pdpos nou Ba nAnpwBei h Ba avaktnBei oto pénnov ata €goda h €€o-
da nou €yivav katd tn didpkela tns kAeIdpevns xphoews andnd Bewpouvtal poponoyntéa €coda h eknintéa €§oda
peAfovUKOY xphoewy (Npoowpivés Slagopés ). 0 avaBaniduevos popos unonoyizetal XpNoIONoIMVIaS ToUs Gopo-
AoyikoUs ouvieA€EOTES NOU avapévetal va epappootoly atny nepiodo katd tnv onoia Ba avayvwpioBolv poponoyikd
ta €00ba h ta €Goda. MNpoowpivés Biapopés Gnws n apxikh Kataxwpnan GTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPE-
woewv, n onoia dev ennpedzel oUte 10 AoyiouKo, oUTe 10 poponoyntéo kEPDOs, dev NapPdvovial undyn.

AvaBannépeves poponoyikés anaithaoels avayvwpizovial pévo étav niBavoAoyolvial peAnoviikd popodoyntéa Kép-
dn, and ta onoia napéxetal n duvatdtnta va ekNETOUV 01 AVTIOTOIXES NPOCWPIVES DlaPopéEs.

0 tpéxwv Kal o avaBanndpevos pOpPos Kataxwpeital ota evonoinpéva anoteféopata, h aneuBeias atnv evonoinpévn
kaBaph Béon avdnoya PE Tov apxikd Xapaktnpiopod Twv oToIXeiwy ta onoia agopd.

H pntpikn etaipia eivar apiyds vauuniakh etaipia kal ekpetandeletal 1d16kinta nAoia und EAAnvikh anpaia. H popo-
Adynaon tou €1008MpaTos Nou npoépxetal and tnv ekpetdnneuan twv NAoiwv tns, unonoyizetal anokAeloukda Baoel
twv diatd€ewv tou dpBpou 1 Kai tns napaypdeou 1 Kai 2 tou dpBpou 2 tou v. 272/1975, evd yia ta el00dhpata nou
anoktd népav autdyv tns ekpetdAneuons twv 1810KINTwy NAoiwv tns, epapudzovial anoknelgukd ol diatd€els tns
napaypdgou 3 tou GpBpou 2 Tou NPoavapePOHEVOU VOHIOU, ol oroies €xouv ws egns: “Eis nv nepintwalv npedann f
annodann etaipia nAoloktAtpla NAoiwy und eAANVIKAY onyaiav, ackel NAnv tns ekpetaNAgUgews Tou NAoiou Kal
annas enixeiphaels, ananidooetal and tou popou e1000APAToS NOadV Twv kaBapwv Kepd®V A Twv Pepiopdtwy, ioov
npos tnv oxéalv tnv ugictapévny petafu twv ek 1ou nAoiou KinBéviwy akaBapiotwy ea6dwv Kal Tou auveAou Twv
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akaBapiotwv ea68wv s toladtns etaipias”.

la va npoadiopiaBei n popoAoyikh unoxpéwan eni 1wV kepdv népav tns ekpetdneuans twv 1616KINTwY NAoiwy
s, 1a onoia eeupiokovial Pe Tov napandvw npoavapepOpevo 1péno, epapuozovial ol poponoyIkoi CUVIENETTES
nou npoBAénovtal and us yevikés diatdEels poponoyias eicodnpatos (napdypagos 1, dpBpou 109 v. 2238/1994),
o onoios avépxetal og 32% yia tn xphan 2005, oe 29% yia tn xphan 2006 kar og 25% yia us xphaoeis and 1/1/2007
Kal petd.

Aéyw tou €181koU popooyikoU kaBeotdtos, dev Aoyizovial avaBanddpevol pdpor atn untpikh etaipia.

2.18 MNapdywya xpnpatooikovopikd péaoa

0 Opinos xpnoiponolei napdywya XpNPatooIkovopikd atoixeia yia tnv avuiatédBuion tns €kBeans tou oe KIVOUvous
€NITOKIOU NOU NPOKUNTOUV and XPNUAto0IkovouikEs dpaatnpidtntes. LUupwva e tnv tapiakh noArukn, o OpiAos
Oev Kkpatei M erdidel napdywya xpNpaTo0IkoVopIKkd p€aa yia egnopikoUs akonous. Ta mapdywya XpNpato0IKoVOopI-
kd p€oa kataxwpouvial apxika ato KAOTOS ToUs. Metayeveéatepa Tns apxIkNs Kataxdpions, Td NApAywya XpNpatool-
KovopIkd péaa epgavizovial oe ebAoyes aties. To k€pdos h znpia and tnv enavektipnon oe e0noyn atia avayvwpi-
zetal dueoa ota evonoinpéva anoteAéopata. H edAoyn afia twv oupfoniaiwy aviaddayhs entokiwy eival 1o nogd
nou unonoyizetal 6u Ba eionpd€el h Ba nAnpwaoel 0 OpiAos yia va teppatioel th gup@wvia aviadAayns katd tnv npe-
popnvia tou IcoAoyiopoU, AapBavopévay undyn Twv TPEXOVIWV ENITOKIWY Kal tns 1péxouaas aloniatias twv avil-
oupBandopévwy Pepdv.



3. Avandoels twv evonoinpgévayv O0ikovouikdv Kataotdoewv

3.1'Eco6a nwAnoewv

Ta é00b6a nwAhoewv avanUovtal ws eENs:

31/12/2005

31/12/2004

‘Ecoda ané Baddoaoies & aktonoikés petapopés

171.501.462,09

161.998.832,80

‘Ecoda ané eguatépia - bars

19.223.661,82

17.114.193,27

‘Egoda ané katagthpata yevik®dv nwAhoewv 11.576.347,90 10.443.681,78
‘Ecoda ané wxepd naixvidia 1.876.438,87 1.977.677,23
Apagtnpidintes dAdwv ypagpeiwv petapopmdv 555.428,19 568.700,79
‘Egoda ané expioBwaon 1816Ktntwv akIvAtwy 75.443,94 79.629,00
Livoia 204.808.782,81 192.182.714,87
3.2 Kéatos nwiAnBévimv
To kootos nwAnBéviwy avanuetal ws egAs:

31/12/2005 31/12/2004
MioBoi, epyobotikés eiopopés kal Aoinés napoxés nAnpwudtwv 32.383.812,38 32.565.148,03
Kaloipa - Ainavukd 53.650.970,91 39.910.115,50
Luvinphoels - Eniokeués - Avandaoipa uiikd - ApoiBés & €6oda texvitiv 8.517.289,15 5.589.327,93
Tpé@ipa - Notd - Epnopedpata kataotnpdiwv 12.590.341,89 11.567.038,89
Moind €€oba 15.268.340,42 15.015.578,24
AnooBéaoeis 19.566.126,40 19.962.775,83
Livoia 141.976.881,15 124.609.984,42
3.3’AANa €é006a ekperdineuans
Ta 4AAa £006a ekpetdineuons avaddovial ws ehs:

31/12/2005 31/12/2004
Képbn ané ndAnaon nioiou (onp. 3.10) 2.083.587,36 -
MpopnBeies ané dik/ta pitwv eni wwv eioitnpiwv 142.838,21 137.178,92
‘Egoda espioBwan akivitwv 36.155,28 66.361,90
‘Egoda ané enixopnynaeis 10.396,93 314.223,16
Aoind é00ba 112.947,40 31.699,54
Livoia 2.385.925,18 549.463,52
3.4’A0Aa €Eoda experdanneuons
Ta dAAa €€oda ekpetdneuons avadlovial ws egns:

31/12/2005 31/12/2004
Znpia anopeiwons anaithoewv 400.817,65 1.258.764,22
Anoznpidoels tpitwv - 193.000,00
Aoind é€oba 272.016,53 279.622,32
Livoia 672.834,18 1.731.386,54
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3.5 Xpnpatooikovopikd €goda

Ta xpnpatooikovopikd €00da avaddovial ws €€ns:

31/12/2005 31/12/2004
‘Ecoba ané pepiopata afioypdpwv 166.402,74 101.211,05
Képbn ndAnons ouppetoxdv & a§loypdgwv (onp. 3.14) 7.798.658,96 450.724,86
Mowwukés ouvaddaypaukés Siapopés 57.493,95 534.525,86
Mowwukoi 16ko1 & ouvagpnh €coda 64.319,02 224.289,93
Mowwukoi t6ko! cuvadiaydv aviadiayis enitokinv 30.012,77 -
Livoila 8.116.887,44 1.310.751,70
3.6 Xpnpatooikovopikd €€oda
Ta xpnpatooikovopikd €6oda avandoviar ws egns:

31/12/2005 31/12/2004
Znpies ndAnaons aloypdpwyv 516.102,97 91.510,57
Xpewaukoi kol & npopnBeies panezdv 24.776.212,81 27.237.624,82
MpounBeies Eyyunukdv Enigtoidv 53.918,41 63.759,83
MpopnBeles NICTWUKMV Kaptdv 134.813,77 115.279,40
Xpewaoukés ouvaniaypaukés Siapopés 400.319,45 275.551,30
AnéoPeon kéatous avadiopydvwons daveiwv 503.768,79 233.602,91
MpéBAeyn Wrkwv npogatipou E.E. 180.125,54 182.288,33

Livona

26.565.261,74

28.199.617,16

3.7 Képbn / (znpies) ané ouyyeveis ctaipies

Ta képbn / (znpies) ané ouyyeveis etaipies avadtovial ws e€ns:

31/12/2005 31/12/2004
Avafloyia pntpikhs gta petd pépwv kal pepiopdrwy anotedéapata
s ouyyevoUs XeAnévik Lnyoueis AN.E. 662.282,94 -1.940.631,81
Iivoiia 662.282,94 -1.940.631,81
3.8 Mapoxes o€ epyazépevous
01 napoxés atous epyazopévous avanlovial ws e§As:

31/12/2005 31/12/2004
MigBoi kai Aoinés napoxés nAnpwypdtwy 29.655.531,34 29.777.045,74
Epyobouikés eiopopés nAnpwpdtwv 2.728.281,04 2.788.102,29
MigBoi kai Aoinés napoxés npocwnikol Enpds 7.999.132,41 7.349.343,60
Epyobouikés eigpopés npoownikol Enpds 1.814.890,06 1.759.940,93
MigBoi kai AoInés napoxés ExvItv 516.596,20 431.033,57
Epyoboukés elopopés texvitmdv 90.218,34 83.755,06
Livoia 42.804.649,39 42.189.221,19
3.9 ®6poi e100dnparos
01 pbpol elgcodnpatos avanlovial ws eEAs:

31/12/2005 31/12/2004
Enigtpopn pépou eigodnpatos nponyoUHEVWY Xphoewv 209.162,84 773,704,25
Alapopés pépwv NponyoUpEVWY XPAGEWV -211.664,65 -
Mp6PAeywn tpéxovios pépou -140.308,00 -134.539,50
AvaBadidpevos pépos -2.915,27 -3.110,09
Livoia -145.725,08 636.054,66




3.10 Ndyia nepiouaciakd otoixeia

Ta ndyia nepiouaiakd atoixeia avanvovial ws egns:

Kupia ‘Eminda Aoyiopikd
Itineba - Texvikd - Metagopika Aoinds npoypdypata

Okéneda £pya péoa Nfoia eGondiopds HY Livoia
Agia ktions 1/1/2004 8.144.53560  8.378.973,40 138.101,66 743.387.849,05  3.876.281,78  2.497.055,57 766.422.797,06
Livoilo AnooBéoewv 1/1/2004 816.060,30 94.00742 3.447.656,81 2.871.583,45 1.557.941,54 8.787.249,52
Ayopés - MpoaBrikes xphons 2004 42.249,23 658.402,83 143.431,12 132.857,78 976.940,96
NwAnoels - Meidaers xphans 2004 - - 15.872,21 51.664.110,23 190.078,95 458.174,16  52.328.235,55
Meiov anoaBéaeis nwinBéviwv
ndyiwv xphons 2004 - - 7.037,89 2.085.367,54 177.75219 457.398,93 2.727.561,55
AnoaBéaeis xpans 2004 343.688,99 23.009,52  19.962.775,83 396.651,35 423.132,68  21.149.258,37
AvanéaBeatn afa
v 31/12/2004 8.144.53560 7.219.224,11 54.499,63 671.057.076,55 739.156,34 648.063,90 687.862.556,13
Agia ktians 1/1/2005 8.144.53560  8.378.973,40 164.478,68 692.382.14165  3.829.633,95  2.171.739,19 715.071.502,47
L0vodo AnooPéaewv 1/1/2005 1.159.749,29 109.979,05  21.325.065,10 3.090.477,61 1.524.678,92  27.209.949,97
Ayopés - MpoaBiikes xpAans 2005 - - 9.915,00 344.656,43 135.280,10 94.988,30 584.839,83
MwAnaels - Meidaels xphons 2005 4.699.629,82 23.044,72 4.722.674,54
Meiov anooPéaeis nwAnBéviwv
ndylwv xphons 2005 1.870.415,82 22.990,22 1.893.406,04
AnooBéaeis xphans 2005 343.689,00 17509,35  19.566.126,40 311.099,40 471.134,89  20.709.559,04
Avanéofeotn aia
tnv 31/12/2005 8.144.53560  6.875.535,11 46.905,28 649.006.392,58 563.282,54 270.913,68 664.907.564,79

e H pntpikn etaipia ous 26/10/2005 npoéPn otnv ndAnon tou nioiou E/T" - 0/ AAIAAAOL otnv etaipia ADRIA
FERRIES L.T.D. évavu € 4,88 exat. Ta képdn and tnv nd@Anon auth avhdBav ato noaod twv € 2 ekat. nepinou Kal

nepidapfdavovial ota dnda €é0oda ekpetdnneuans.

e Jta émnAa kal Aoinoés eGonniopds nepidapfdvetar pioBwpévos Baoel oupPacns xpnpatodoukns picBwans,
pnxavoypa@ikés e€onAiopods tns pntpikhs Etaipias kal otn AREN tns alpPacns, n pntpikh gtaipia éxer 1o dikai-
wpa va e€ayopdoer tov e€onAiopo oe npovopiakh upn. Katé tnv 31/12/2005 n avandofeoatn aia tou avépxo-

vtav oto noa6 € 106.200,00.

01 anooB€oels twv Ndyiwv NEPIOUTIAKDY OT0IXEiwY, Nou enifdpuvav ta evonoinpéva anotenéapata, kataxwpnon-
kav ous akdAouBes Katnyopies tou evonoinpévou Aoyapiacpol anoteAeopdtwy.

31/12/2005 31/12/2004
Koéatos nwAnBévimv 19.566.126,40 19.962.775,83
‘E€oba Aeitoupyias 61G8eans 125.705,49 127.581,14
‘E€oba Sioiknukis Aeitoupyias 1.017.727,15 1.058.901,40
Livoia 20.709.559,04 21.149.258,37

3.11 Enevbloels o€ ouyyeveis etaipies

01 ouyyeveis €taipies NoU evowpatvovial s EVOMNOINPEVES OIKOVOUIKES kataotdoels e tn p€Bodo tns kaBaphs

B€ons, napouaidzovial otov Napakatw nivaka:

Enwvupia ‘E6pa % LUppetoxis Agia Luppetoxis
31/12/2005  31/12/2004  31/12/2005  31/12/2004

Mediterranean Ferries S.r.l. évopa ladias 50,00% 50,00%

XeAAévik Lhyoueis A.N.E. Neipaids 33,31% 31,59% 66.062.812,79 61.870.911,56
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MapatiBetal nepiAnnuKkn NANPOPEPNCN TwWV EVONOINPEVMV OIKOVOHIKDV KATaoTGoEWY TNS uyyevous etaipias Xen-
Aévik Lnyoueis A.E. katé tnv 31/12/2005 aGpgwva pe ta AMXIT.

31/12/2005
312.269.809,47
113.942.542,02
198.327.267,45
141.084.798,38

1.988.240,59

Livono Evepynukol
Livoio Ynoxpeoswv

Livodo I6iwv Kepadaiwv
Kiknos epyacidv
KaBapd evonoinpéva képbn xphoews

3.12 AnoBépata
Ta anoBépata avadvovtal ws ens:
31/12/2005 31/12/2004
Epnopedpata 2.515.669,75 2.538.888,93
Avanddoipa ufikd 1.532.368,22 1.184.560,99
Iivoia 4.048.037,97 3.723.449,92
3.13 Anartnoeis kai Aoind otoixeia KukAoPopoUvios evepynuKkoU
01 anaithoels Kkal ta Aoind otoixeia kukAoPopoUvios evepyntikoU avadlovial ws egns:
Anaithoels
31/12/2005 31/12/2004
Meddtes 15.296.178,33 6.770.175,77
Metaxpovonoynpéves enitayés eionpaktées 26.684.789,57 28.604.496,55
BpaxunpdBeopes anaitioels and ouyyeveis etaipies 193.954,03 449.859,03
Aoinés anaithoeis 1.499.997,32 1.133.483,14
Livoia 43.674.919,25 36.958.014,49
Aoind ooixeia kukAopopolvios evepynukol
‘E€oba endpevwv xphoewv 6.308.954,64 6.126.804,04
‘Ecoda xphoews eionpaktéa 51.698,78 25.748,28
Noinoi petafaukoi Aoyapiagpoi evepynukol 58.893,47 29.581,20
Livoia 6.419.546,89 6.182.133,52
3.14 Aidypaga &1aBéaipa npos nwAnon
Ta a€i6ypaga diaBéaipa npos ndAnon avandovial ws eEns:
Anoupnuévn A€ia AnoBepaukd edioyns atfas
Eionypéves ot X.A.A. petoxés
YnéAoina tnv 1/1/2004 (a) 20.660.262,44 9.904.448,60
YnéAoina tnv 31/12/2004 (B) 18.050.618,55 7.646.082,25
YnéAoina tnv 31/12/2005 (y)
Aoind xpebypapa
YnéAoina tnv 1/1/2004 (8) 3.971.880,95 -
YnéAoina tnv 31/12/2004 () 4.150.177,60 2.003,85
YnéAoina tnv 31/12/2005 (o1) 64.508,30
Livoda aEloypdpwv SiaBéoipwy npos ndAncn
Iivodatny 1/1/2004 (a+6) 24.632.143,39 9.904.448,60
Tlvoda v 31/12/2004 (p+€) 22.200.796,15 7.648.086,10
Livoda tnv 31/12/2005 (y+ot) 64.508,30 -

Ta anoBepaukd ebAoyns atias nepiAapBdvouy th CwWPEUTIKA

npos nwAnon agloypdgwy Péxpl tnv NdANch Tous.

kaBaph addayh tns ednoyns atias twv diaBeoipwv



Evids tns xphoews nwAnBnkav afidypapa eionypéva ato X.A.A. kar pepidia apoifaiou kepadaiou nou anépepav
ouvoniké kaBapo képdos nooou € 7.195.720,32. Enions nwAnBnkav afidypaga pn eionypéva oto X.A.A. ouvodikhs
atias kKthoews nooou € 3.819.665,45 anogépovias guvoniké kaBapd képdos nocou € 85.677,73.

3.15 Tapiaka 81aB€aipa kai 1I0060vapa

Ta tapiakd diaBéaipa kal 1Ic08Uvapa avanlovtal ws eAs:

31/12/2005 31/12/2004
Tapeio 233.363,75 163.907,66
KataBéoeis dyews & npoBeopias 4.109.405,82 971.771,34
Livoia 4.342.769,57 1.135.679,00

3.16 Metoxik6 kepanalo-Aiapopd unép 1o dpuio

To petoxiké kepdnaio tns pntpikns etaipias diaipeital oe 70.926.000 koIvEs OVOLATTIKES PETOXES, OVOUACTKAS afias
€ 2,25. Tounénoino tns diapopds unép to dptio, Npoépxetal and tnv algnaon tou PEToXIKoU Kepanaiou nou npayua-
tonoinBnke katdniv andéeacns tns Takukhs Tevikhs LUVEAEUONS TwV HETOXWY TNS PNTPIKAS etalpias tnv 16/5/1999.
01 kdtoxol TV PETOXMV €xouv dikaiwpa pias whgou avd petoxn ats Nevikés LuveNeUoels Twv JETOXWY NS PNTPIKAS
etaipias.

3.17 Aoind anoBepaukd

Ta Aoind anoBepaukd avadvoviar ws ens:

31/12/2005 31/12/2004
Takuk6 anoBepatkéd 9.706.752,07 9.704.682,39
‘Ektakta anoBepaukd 56.978.689,06 56.978.689,06
Agpopondynta anoBepaukd 2.566.711,72 2.562.494,55
Livoia 69.252.152,85 69.245.866,00

Takuké anoBepaurd: Lipgwva Pe tov EAAnVIKG etaipikd vopo Kai tov [tadiké etaipikd vépo nou diénel tn Buyatpiknh
etaipia Minoan Agencies S.r.l, yivetal etnaiws kpdtnon ané ta kaBapd képdn katd nooootd toundxiatov 5,00% npos
oxnpatiopd takukoU anoBepatikol. H kpdtnan auth nadel, 6tav 1o Uyos tou anoBepatikol autol grdoel 1o 1/3 tou
kataBePAnpévou petoxikol kepanaiou ouppwva pe 1ov EAANVIKG e1aipikd vopo kail 1o 1/5 tou etaipikol kepadaiou
oUpewva pe tov ltadiké etaipiké vopo. To anoBepatké autd xpnaiyonoieital anokAgioukd, npiv and kaBe diavopnh
HEPIoPaTOS, YIa GUPYNQIOUE TUXGV XPEWOTKOU unonoinou tou Aoyapiacgpol KepdMV Kal Znpidy.

‘Ektakta anoBepatkd: Ixnyatizoviar dnws npofA€ner 1o kataotatiké tns PNTpIkAS etaipias, ané 1o unénoIno twy
etNoIwV KePdWV Nou anopével PETd TNy apaipean ToU TaktIKkoU anoBepatikol Kai Tou PEPIoPATos.

Apopondynta anoBepaukd: Apopolv anoBepatukd nou oxnpatiotnkav and €0oda poponoynBévia kat ™ e161ko T1p6-
no h agopondynta ta onoia dev diavephBnkav. Na th pntpikh etaipia éxel eEaviAnBei n popoAoyikh unoxpéwaon
oUpewva pe us anopdaels 1wv Aioiknuk®dv Aikaotnpiwy kal o nepintwaon nou diaveunBoulv dev undkeivial oe nepal-
€pw gopondynan. MNa us dAnes etaipies nou nepidapfdavovial otnv evonoinon dev éxel e€aviAnBei n popodoyikn
unoxp€wan Kkal oe nepintwan nou diavepnBouv ta anoBepatkd autd Ba kataBAnBei o avafoydv eopos eicodhpa-
10s. 01 napandvw etaipies dev npotiBevial va diaveipouy ta anoBepatikd autd kal cuvends, cUPPWVa Kal Pe 10
A.AT.12, Bev éxel unonoyioBei avaBanAduevn poponoyia.
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3.18 MakponpdBeopes - PpaxunpdBedpes TPANEZIKES UNOXPEWOEIS Kal HakponpdoBeopes uno-

Xpewoels NANpwWIEES atnv ENGPEVN XpNAan

01 pakponpo6Beapes Tpanezikés unoxpedaels, avanlovial ws eEns:
31/12/2005

31/12/2004

Népiopa  nood oe eupd Népiopa  nocd oe eupd

Koivonpaktké 6dvelo - Aiaxelpiotpia Tpdneza Citibank € 352.425.783,00 € 374.925.783,00

Koivonpakukd ddvelo - Alaxeipiotpia Tpdneza Melpaids € 72.919.084,39 € 98.622.990,33

Koivonpakukd ddvelo - Aiaxeipiotpia Tpdneza Melpaids USD  3.443.339,14  2.527.963,54

Iivoiia 425.344.867,39 476.076.736,87
01 pakponpo6Beopes unoxpeaoels NANPWIEES atnv endpevn xphon avaddovial ws eEns:

31/12/2005 31/12/2004

Népiopa  nood oe eupd Népiopa  noad oe eupd

Koivonpakukd ddvelo - Aiaxeipiotpia Tpdneza Citibank € 22.500.000,00 € 22.500.000,00

Koivonpaktké 6dvelo - Aiaxeipiotpia Tpdneza Melpaidds € 6.000.000,00 € 5.850.048,07

Koivonpakukd ddvelo - Alaxeipiotpia Tpdneza Melpaids usb 204.249,52 149.951,93

Livoila 28.500.000,00 28.500.000,00

To péoo enitdkio tou pakponpdBeapou davelopol katd tnv 31/12/2005 kai 31/12/2004 diapopewBnke oe 4,31%

kal 4,36% nepinou avtiotoixa.

Lus davelakés oupBAoels Mou €xel CUVAYEL N UNTPIKA ETaIpia, UNAPXOUV OIKOVOUIKES PATPES, Ol ONOIES cuviotavial oe
UNoXpewaels diathpnans endxiotns avanoyias XpNHUAT00IKOVOUIKMY BEIKTMV.

H e€€Mi1En tov nANpwp®V Twv ws dvw Kolvonpakukdy daveiwy éxel ws egns:

31/12/2005
MAnpwpés eviés tou endpevou €tous 28.500.000,00
MAnpwpés and 1 éws 5 €n 215.340.117,39

MAnpwpés dvw twv 5 etdv 210.004.750,00

Livoilo 453.844.867,39

Matnv e€aopdnion twv napandvw davelak®dv unoxpedoewy unodoinou tnv 31/12/2005 nooou € 453.844.867,39,

éxouv eyypapei ta akénouBa epnpdypata Bapn:

YnoBhkn MAoio Tpdneza MNoa6 YnoBhkns
in APIAANH NMAAAX Koivonpakukd ddvelo - 408.675.783,00
EYPQIMH NMAAAX Aiaxeipiotpia Tpdneza
OAYMITIA NMAANAX Citibank
OAILTOX MAAAL
KNQIOX MAAAL
MAZIOAH MAAAL
IKAPOL MAAAL
2n APIAANH NAAAX Koivonpakukd ddvelo - 158.000.000,00
EYPQIMH NMAAAX Aiaxeipiotpia Tpdneza
OAYMITIA NMAANAX Meipaids
OQAILTOX MAAAL
KNQIOX MAAAL
MAZIOAH MAAAL
IKAPOL MAAAL

Enions, éxouv eyypagei npoanpeldaels eni v akivitwy twv etaipidv tou Opidou noood € 172.154.748,66 kai €xouv
evexuplaotei 25.850.775 petoxes tns etaipias XeAAévik Lnyoueis A.N.E. mou kateixe n pntpikn €taipia Katd v

31/12/2005.



01 BpaxunpdéBeopes 1panezikés UNOXPEMOEIS TNS INTPIKAS gtaipias, unodoinou katd tnv 31/12/2005 kai
31/12/2004 nooou € 28.083.893,59 kal € 22.868.406,02 avtiotoixa, kaddntovial and petaxpovoAoynpEves enita-
Y€S €10MPAKIEES Kal 10 HE€00 ataBpiké enitékio katd tnv 31/12/2005 wai 31/12/2004 diapoppwBnke oe 5,54 % kai
5,67% nepinou avtiotoixa.

3.19 Ynoxpewaels napoxav npocwnikou Adyw €§ddou and tnv unnpeagia

01 unoxpemoels Twv Napoxdv ato Npocwniké Adyw e§6dou and tnv unnpecia avanlovial ws egAs:

Ynédoina 1/1/2004 2.030.857,65
Kéatos péxouoas anaoxéinans 168.711,10
Kdaotos WKwv 80.152,44
Enintwaon nepikonis f Siakavoviopol -362.434,00
Mapoxés ANEns anoxdpnans 1.148.721,25
KatapAnBeioes anoznpidoels -140.726,95
Ynédoina 31/12/2004 2.925.281,49
Ynédoina évap€ns 1/1/2005 2.925.281,49
Kéatos péxouoas anaoxéinans 227.229,41
Kdaotos WKwv 117.665,84
KatapAnBeioes anoznpidoels -1.069.138,41
YnéAoina tnv 31/12/2005 2.201.038,33

H kaBapnh dandvn yia tn oxeukh npéfAeyn nou kataxwphBnKke ata evonoinpéva anoteA€opata Twv XpAGEWY Nou
énn€av tnv 31/12/2005 ka1 31/12/2004 avtiotoixa avanuovtal ws eEAS:

31/12/2005 31/12/2004
Kéatos péxouoas anaoxéinans 227.229,41 168.711,10
Koéatos W0kwv 117.665,84 80.152,44
MNapoxés AREns anoxdwpnons - 830.528,72
Livoia 344.895,25 1.079.392,26
H napandvw dandvn nepidapfdvetal ous €€ns katnyopies tou evonoinpévou AoyapiacpoU anoteAEapdtwy Xxphons:

31/12/2005 31/12/2004
‘E€oba Aeitoupyias 61dBeons 115.978,81 82.006,88
‘E€oba Si01knukns Agitoupyias 209.075,13 978.997,57
Kdotos nwAnBéviwy 19.841,31 18.387,81
Livoila 344.895,25 1.079.392,26

01 KUpies avanoylotikés Napadoxés nou xpnaigonomBnkav katd tny 31/12/2005 éxouv ws e€ns:
e [lpoe€opAnukd enitékio 3,63%

e Méon ethaia pakpoxpovia avgEnon pigBonoyiou 5,00%

3.20 MeAnovukd €006a KpauKkwv ENIXOPNYNCEWV

Ta penAoviikd €00da KpauKkdv enixopnyhaewy agopolv unéAoINo tNs ENIXOPHyNans nou 10énpage n PNTpIkA etal-
pia and to NopBnyiké Kpdros yia 1o nAoio IKAPOL MAAAL katd tnv nepiodo tns vaunnynohs tou. Kataxwpeital ota-
dlakd atov evonoinpévo Aoyapiacpd anoteAeopdtwy avdnoya pe tnv anéafecn tou nAoiou. Lnv evonoinpévn Katd-
otaon AoyaplacpoU anoteNeopdtwy Xphaons kal UYKEKPIUEvVa ato kovduni kdatos nwninBéviwy tns 31/12/2005 kal
31/12/2004 petagépbnkav ta nood € 193.120,48 kai € 193.119,94 avtiotoixa.

ETHXIO AEATIO XPHIHL 2005

81



82

MINQIKEL TPAMMEL

3.21 Aoinés npoPnéyels

01 Noinés npoPAéyers, avadtovtar ws e€ns:

31/12/2005 31/12/2004
Mpéoupo Eupwnaikhs Enitponhs Aviaywvigpou nigov kwv - 4.311.395,28
MpoBiéyeis didpopes 63.333,72 180.685,21
Livoila 63.333,72 4.492.080,49

Katd tns pntpikhs etaipias kal dAdwv €€ etaipidv nou dpaatnpionolodviay atnv Baddooia ypapph EAAddas - la-
Aias katd tnv nepiodo 1987 - 1993, kivhBnke and tnv levikh AielBuvan AviaywviopoU tns Eupwnaikihs Enitponns
dloiknukn diadikaaia yia napdfaon tou dpBpou 85 napdypagos 1 tns LuvBnkns twv Eupwndikav Koivothtwy. Ava-
Autukdtepa BewpnBnke du oI napandvw etaipies eixav €ABeI o€ oupPwvia h EPApPOzav EvappovioUEVN NPAKTIKA
at0 zhthpa twv vadAwy katd tnv npoava@epBeioa nepiodo. H Eupwnaikh Enitponn Eekivnoe autendyyenta dioiknu-
kh Bladikaaia eAéyxou, kal pe tnv 9/12/1998 andpaan tns enéPane atn pntpikh etaipia npéoupo nooou € 3,26
€KaT., 10 onoio NpocaufnBnke €ktote pe Tous avanoyoUvies 1dkous. H untpikn etaipia €xel axnpatioel npoRAeyn yia
10 oUvono ToU NPogatipou kal Twv avanoyolviwy 10kwy, e BApos Twv evonoinpévwy anoteAeouatwy 1wV XpAGEWY
1998 - 2005 ouvonikoU Uyous € 4.491.520,82. H un6Beon tefeaidiknoe katd tns PntpikAs etaipias katd tnv 1pé-
Xouga xphan, 10 Noad autd kataBAnBnke tov lavoudpio tou 2006 kal nepinapfdvetal oto kovoun NpopnBeUTES Kal

Aoinés BpaxunpdBeopes unoxpedoels (onp. 3.22)

3.22 MpopunBeutés Kkai Noinés PBpaxunpOBeTHES UNOXPEWDTEIS

01 npopnBeutés kal Noinés BpaxunpbBeapes unoxpemaels avanlovial ws egns:

31/12/2005 31/12/2004
MpopnBeutés 11.768.299,94 15.333.181,58
Enitayés nAnpwiées petaxpovonoynpéves 18.135.114,68 3.319.708,13
Ynoxpedaels and pdpous e10odhpatos 349.929,86 134.539,50
Ynoxpewaoeis ané gépous - t€in - Aopanigukoi Opyaviapof 3.985.367,34 2.862.747,24
Mepiopata ninpwiéa 654.207,80 410.513,68
Migwtés Sidpopol 4.404.919,18 4.961.921,61
MNpéoupo Eupwnaikhs Enitponis Aviaywvigpgoul nifov kwv 4.491.520,82 -
‘E€oba xphoews Seboudgupéva 3.083.669,39 3.097.884,71
NpokataPodés nedatdv 1.181.335,98 437.174,21
‘Ecoba endpevav Xphoewv 698.959,77 545.274,64
Ynoxpedaels Npos ouyyeveis etaipies 156.601,48 229.969,45
Livoila 48.909.926,24 31.332.914,75




4. NpoaBetes ninpoopies

4.1 Avanuon Spaotnpidtnias katd yewypa@iko topéa

Topéas A whpa twv dpaotnpiothtwy tou Opinou eival kGBe Biakekpipévn enixeipnpatikh dpactnpidtnta pe 1616zo-
VIO XAPAKINPIoUKE WS MPOos th UaN ths HpAaTtnPIGTNTAS Kal TOUS EMIXEIPNUATIKOUS KIvBUvoUs nou ouvendyetai (eni-
xelpnpaukds topéas). Avddoyn Bidkpian yivetal e Bdon 1o yewypagikd nepiBanov ato onoio avantiooetal n §pa-
otnpidtnta (yewypagikds topéas ). 0°'0piAos éxel éva Baadikd topéa enixelpnpatkns dpaotnpidtntas, autdv tns EKpE-
tdAAeuons nAoiwv Kal N YEwypagikh Katdtunon tns dpactnpiétntds s yivetal 6nws napakdtw pe Bdon 10 yew-
YPaPIKO Top€a Mpaypatonoinons twy npaypatonoinons twv dpopodoyiwy v nAoiwv:

e EAndda

e Euponn
EAndSa Eupdinn Livoda
31/12/2005 31/12/2004 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mdyo evepynukd 292.763.830,87  298.352.308,39  438.243.093,55  451.421.89720  731.006.92442  ?749.774.205,59
Kepanalouxikés Sandves 24713739 222.301,24 337.702,44 754.639,72 584.839,83 976.940,96
Ynoxpedaels 172.089.505,22  181.512.695,22 366.396.060,44  390.258.351,27  538.485.565,66  571.771.046,49
1/1:31/12/2005  1/1-31/12/2004  1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005  1/1-31/12/2004
Kikios epyaaidv 65.945.913,99 57140.328,87  138.862.868,82  135.042.386,00 204.808.782,81  192.182.714,87
Mikt6 anotéeopa* 23.379.632,79 17.849.443,44  39.452.268,87 49.723.28701  62.831.901,66 67.572.730,45

Képbn npo pdpwv, xpnpatodotkay,
enevbutkwv anotedeopdtwv

Kkal anooféoewv 25.024.354,75 18.405.567,05 31.227.738,62 39.983.402,17  56.252.093,37  58.388.969,22
* uetd and anoofécets

0 wUKAos epyaci®v Tns PNTPIKAS gtalpias, nou avunpoownelel nooootd 99,70% tou evonoinpévou kUkAou epya-
aldv, Adyw tns UONS TV EMIXEIPNPATIKDY HPaCTNPIOTATWY TNS, NAPOUCIAZEI £VIOVN EMOXIKATNTA, 0TOUS vaunous
Mou Npo€pxovial and tn Hetaopd twv enifatdv Kal v I810TIKNS XpHons autokivhtwy, kaBds kal ata €é00da and us
katavan®oels twv eNBatdv ota eguatdpla - bars Kal kataothpata v nAoiwv nou anotedolyv 1o 43,6% kai 16,5%
avtiotoixa 1ou ouvonikoU €1haiou kUkAoU epyaai®v tns nepinou. Ta €00da nou npoépxovial and tn Petapopd twv
QopTNydV autokIvATWVY nou avuatoixolv ato 39,9% tou ouvonikoU ethalou KUKAOU epyacidv tns Nepinou, kataveé-
povtal nepinou opolépop@a oe 6nn tn didpkeia Tou €Tous.

4.2 Képdn ava petoxn

la tov unonoyioud twv Bacikdv kepddv avd petoxh AapBdvetal undyn to kaBapod képdos h znpia tns xphoews anod
N gUVeEXIZOpevN ekpPeETdNAgUan PETd Ty aPaipean Twv pOPWY NPos Tov otaBuIcpévo apIBud Twv PETOX®Y nou Ppi-
okovtal oe Kuknogopia katd tnv B1dpKeId TS XPACEWS.

Enionpaivetar éu dev undpxer aveinnppévn unoxpéwaon npos €kdoaon véwv petoxdv ato pénnov kal ouvenws, dev
ouvipéxouv npoinoBéaels yia tov unonoylopd kal tnv napdBeon dAnou deikin Kepdwv avd petoxn.

31/12/2005 31/12/2004
Képdn nou avanoyolv otous PEGXOUS TS PUNTPIKNAS gtaipias 17.612.845,90 9.055.632,64
LtaBpiopévos apiBpds petoxmv 70.926.000 70.926.000
Bagikd Kai npooappoopéva képdn avd petoxn 0,25 0,13

4.3 Mépiopa avd petoxn

Ltnv Takukh levikh Luvéneuon twv PETOXwY TS PINTPIKAS €taipias nou npaypatonolnBnke ous 12/6/2005, anoga-
oioBnke va diaveunBei pépiopa, and ta képdn tns xphosws 2004, cuvodikoU nooou € 7.092.600,00 (€ 0,10 ava
petoxn). To ave€opAnto undéAoino tou pepiopatos autol katd tnv 31/12/2005 avépxetal oto nood € 388.265,80 kal
oupnepidapBavetal ous Noinés BpaxunpdBeapes UNOXPEDOEIS.
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4.4 Yuvaniayés cuvéepévav pepadv

Tuvbepéva pépn Bewpolvtal a) péAn A.L. kai Aloiknons tns pntpikhs gtaipias, B) péAn A.L kai Aioiknans twv Buya-
pikdv tou Opifou, y) oikovopika e€aptdpeva HEAN Kal ouyyeveis Np@tou BaBuol (oUzuyol, tkva K.a.) TV HeAdv
tou AL kai Aioiknons kai 8] etaipies o onoies ouvadidaoovial pe tov OpIAo, EpGO0V N CUMHETOXA OE QUTES UNEP-
Baiverto 20% .

Ta unénoina Kai ta anoteAéopata v cuvadday®v s PNTPIKAS €TaIpias PE TS GUYYEVEIS etalpies, pe dedopévo ou
ta unénoina kai ta anotedéopata twv ouvanaydyv tns PNTpIkNS etaipias pe us Buyatpikeés etaipies kaBs Kai ta
pepiopata and us ouyyeveis gtaipies, katd tn alviagn TV EVONoINPUEVWV OIKOVOHIKMV KATaoTAoEWY EXOUV ananel-
@Bei nAhpws, €xouv ws eEhs:

4.4.a Iuyyeveis eaipies

Evepynuké 31/12/2005 31/12/2004
Anarthoeis 193.954,03 449.859,03
Ynoxpedaeis

MpopnBeutés Kai Aoinés BpaxunpdBeopes UNOXPEMOEIS 156.601,48 229.969,45
‘Egoba 31/12/2005 31/12/2004
Adna €é006a expetdineuons 39.985,83 70.520,98

4.4.8 Ménn AioiknukoU LupBoudiou

01 anoznpiwaoels nou kataBAnBnkav ota Pén tou AloikntikoU Zupfouniou tns pntpikhs etaipias avanlovial ws
e€hs:

31/12/2005 31/12/2004
Exktedeoukd pénn 316.744,82 179.987,29
Mn ekteegukd péin 217.408,09 241.348,12
Livoia 534.152,91 421.335,41

4.5 Kivbuvol Siak0pavons enitokiwy - Nigtwukoi - guvaidaypaukoi
e RKivduvol diakUpavans enitokiov

01 bavelakés UNOXPEWaEIS NS UNtpIkhs etalpias diacuvbéovial pe kupavépeva enitdKIa kal Katd GUVENEID NPooap-
pézovtal ous petafannépeves ouvBRKes tns ayopds.

H pntpikh etaipia 1o NoépBpio tou 2005, npokelpévou va diagpanioBei and tnv alEnon twv enITokiwy, NPoXMPNoE
0€ OUPQWVia PE TPANEZES, MOU OKOMNG €xel TNV avugtdBuion Tou enitokiakoU tns kivBUvou. Ta ouykekpipéva aupfo-
Aaia kaAuntouv 1o 50% nepinou tou otaBuiopévou unonoinou twv daveiwy, tns endpevns Setias.

e [liotwtukoi Kkivbuvol

Kd&Be neAdins nou cuvepydzetal Pe us etaipies nou nepifapPdvoviar atnv evonoinon, aiodoyeitar clpwva pe tnv
niotoNNNUKA ToU IKkavetnta kal opizetal avdnoyo nigtwtké 6pio. Ta unénoina twv Aoyapiacpdv twv nedatdy eAgy-
Xov1ial, ote va pnv unepBaivouv 1o opioBév nictwtiké tous 6pio.

H péyiotn €kBean tou Opidou og miotwukoUs KIvdUvous oe nepintwaon nou 10 ouvono twv avucupBaddpevmy dev
kataBdAdouv us ogeiiés tous , avépxetal katd tnv 31/12/2005 ot0 noad twv anaithoewy - 6Nws autés aneikovizo-
Vial GT0V EVONOINPEVO 100N0YIOHS - HEIWPEVO Katd T0 Nood Twv ANPBEVIWY EyyUNCEWY 01 OMOIES avépxovial ato
noa6 wwv € 2.354.821,67. Katd tnv npepopnvia tou IgoAoyiopoy, dev UNAPXaV GNHAVUKES CUYKEVTPADOEIS MITTWTIKOU
kivbuvou.

e Juvaddaypaukoi kivéuvol

Metd tnv uioBétnon andé tnv 0.N.E. tou eup®, o Opinos eEdneiye oxeddv 1o ouvannaypatikéd tou kivbuvo, dedopévou
6u 10 olvono oxeddv twv cuvannay®y Tou pe xdpes ektds Eupwnaikns Koivétntas dievepyeital pe Bdaon 1o eupw.
EninpéaBeta n pntpikn etaipia dev undkeital oe cuvanAaypatko kiviuvo 600 apopd ts Savelakés TNs UNOXPEDTEIS
dedopévou du, 10 alvono Tous eival oe eUpa.



4.6 leyovota HETAYEVESTEPA TWV OIKOVOUIK®V KATaotdoewv

H pntpikn etaipia tnv 21/2/2006 petafiface Ndyw nwAncews akivntd tns nou Bpioketal otnv [dtpa, KOOTOUS KiA-
ons katd tnv 31/12/2005 nooou € 282.858,60, évavu tou uphpatos € 351.000,00 kai n katafondh tou uphpatos Ba
npaypatonoinBei evids 50 npepdv and tnv unoypaph tou oxeukoU gupBofaiou.

Mépav tou napandvw yeyovétos dev undpxouv dAda petayevéotepa tou loonoyiopoU tns 31/12/2005 yeyovéta, nou
va agopouv eite tn Pntpikh etaipia eite tov OpiAo, ota onoia emBdndetar avagopd auppwva pe ta AieBvh lMpdétuna
Xpnpatooikovopikns MAnpogdpnans (A.M.X.1M.).

4.7 Evéexdpeves unoxpewaels Kai Seopeloels
01 evbexdpeves unoxpewaoels kal deapedaels 1ou Opinou €xouv ws eEhs:

a) pe i pe apiB. 210/111/2002 anépaon tns Enitponis Aviaywviopod, n onoia eNngBn pe Bdon 800 elonyhoels tns
[pappateias Aviaywviopod, eniBAnBnKe otn pntpikh etaipia cuvonikd npdoupo Uyous € 4,50 ekat. yia:

i) tn pn yvwotonoinon Kal npaypatonoingn and th PNTPIKA €1aIPia OUYKEVIPWONS HE TIS EMIXEIPATEIS TNS KOIVOMPA-
€ias pe tnv enwvupia “KOINOMPAZIA YAPOMTEPYTON” kal

ii) tn un yvwatonoinon kal npaypatonoinon and tnv ws eAgyXGpeVN and th Pntpikh etaipia, etaipia EAAGs OAdIvyk
NwApivs A.N.E. (XeAAévik Iayoueis A.N.E.) to xpoviké Sidotnpa 3/3 - 31/12/1999, eikool (20) ouykevipdoswy eni-
Xelphoewy, atov kAddo tns aktonAofas.

Katd tns avwtépw andé@acns, n Yntpikh etaipia doknaoe evaniov ou AloikntikoU Egeteiou ABnvav tnv ané
19/4/2002 npoo@uyh tns yia oelpd VOUIKOV oQaApPdTtwV Kal aépiotwy kal avupatkoy alonoyhoewy twv npaypad-
UKDV YEYOVOTWV Kal I0XUPIOU®V nou 1€Bnkav unéyn tns Enitponis AviaywviopoU, evd eninAéov petd and tnv
22/4/2002 aitnoh tns evdniov tou id1ou nio ndvw dikaotnpiou aveatdin n ektéAeon tns npoavagepdpevns andga-
ons tns Enitponis AviaywvigpoU péxpl tnv €kboon andgaons eni tns NPoo@uyns nou otpépetal evaviiov tns. H
pntpikn etaipia dev oxnuduge oxeukh npdPAeyn ekupdvias 6u Ba dikaiwBel ota apuddia Aioikntikd Aikaothpia.

Me tn pe apiB. 110172005 andépaon tou AioikntikoU Egeteiou ABnvadv, B1etéxBn n akipwaon tns Npoavapepopévns
pe apiB. 210/111/2002 andpaaons tns Enitponhs AviaywvigpoU katd 1o kepdnalo nou agopd th pntpikh gtaipia.

B) yia Siagopés popooyikoU eAgyxou nponyolpevwy xphoewy (1985 - 1996) nou agopolv e1068npa Kkai O.M.A.
nooou € 1,77 ekat, n pntpikh etaipia oknoe NPoouUYESs evdniov Twv Aloikntikdv Aikaatnpiwv kal €xel dikalwBei
NpwIedIKka yia 10 oUvoAo twv unoBécewy Kal teAeaidika (oe deUtepo BaBud) yia tis unoBEoels Nou €xouv eKBIKAOTE
péxpl anpepa. H oxeuwn npéBneyn tns puntpikhs etaipias avépxetal oe noad € 0,04 exat. nepinou kai nepiAapBdave-
a1 010 kovdUAI Aoinés NPoBAEYPEIS TWV OIKOVOUIKMDV KATAGTACEWY.

v] yia Siapopés nou npoékuyav and 1o popoAoyikd EAEYX0 MOU NPayHatonolinBnke otnv Nnapolod XpAon TwV XpA-
oewv 1998 - 1999 otn pntpikn etaipia kal apopolv npéaBetous popous eigodnpatos kal O.11.A. guvonikoU nogou €
724 x10. nepinou, agknBnkav NPoo@uyEs evaniov Twv Aloikntikwv Aikaotnpiwy. H untpikh etaipia yia 1o napandvw
noag6 dev oxnpduace npdPAeyn eneidh ekupd éu Ba dikaiwBei ota appddia Aikaothpia.

6] o1 etaipies nou evonololvial, kaBMS Kal AUTES NMOU EVOWHATMVOVTAI 0TS EVOMOINUEVES OIKOVOUIKES KATAOTAOEIS
pe tn péBodo tns kaBaphs Béans, dev éxouv eeyxBei and Us poponoyIKES ApxEs kal Kkatd GUVENEId 0 POPONAOYIKES
TOUS UNOXPEWOEIS DEV EXOUV KATAOTEI OPITUKES, YId US XPNOEIS GNWS NApoudIdzovial otov Napakdtw nivaka:

Enwvupia Avéleynkies xphoels
Mivwikés Ipappés AN.E. 2000 - 2005
Mivwikés Kpouaziépes A.N.E. 2000 - 2005
Kpnukh OiAogevia A.E. 2000 - 2005
ABnvd A.B.E.E. 2000 - 2005
European Thalassic Agencies shipping management & consultants S.A. Kappia
Minoan Agencies S.r.l. 2002 - 2005
Mediterranean Ferries S.r.l. 2002 - 2005
XenAnévik Liyoueis A.N.E. 2000 - 2005

€) n emBdpuvan A pn twv anoteAeopdtwv xphoews Buyatpikhs etaipias pe ta noad USD 0,56 ekat. nepinou kai €
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0,21 ekat. nepinou yia ta onoia éxouv ekdoBei eyyuntikés eniatoés npos 1o N.A.T., cuvaptdral pe tnv €kfaon dika-
OUK®MV EVEPYEIDV aUIS onoies €xel npofei n Buyatpikn etaipia. H Buyatpikh etaipia dev oxnpduce oxeuxn npopeyn
ylati ekupd 6u Ba dikaiwBei ota appddia Aikaathpia.

4.8 MNpoagappoyn oikovopIK®V Kataotdoewyv ata AieBvn Mpdtuna Xpnpatooikovopikns MAnpopo-
pnons (A.N.X.1N.)

LOpopwva pe tov Kavoviopd ths Eupwnaikhs Evwons 1606/2002 kai tov k.v. 2190/1920 énws tpononoimBnke Kal
1oxUel pe 1o v. 3301/2004, o1 eionypéves ato X.A.A. etaipies and 1/1/2005 eivar unoxpewpéves, va kataptizouv us
EVOMOINUEVES OIKOVOHIKES TOUS KaTaatdaels epappdzovias us apxeés twv AieBvav Mpotinwv Xpnpatooikovopikhs
MAnpo@oépnons.

Aéyw tns unoxpéwans yia napdBeon ouykpitikdyv otoixeiwy yia tn xphon 2004, pe epappoyn Twv idiwv AoyIcUuKOY
apxdv, ws npepopnvia petédBaons ota AM.X.M., opizetal n apxh tns ouykpitkhs nepiédou (1/1/2004), nuepopnvia
Katd tnv onoia ouvtdooetal o looAoyiopds petdBaons, oUpPwva pe ta opizépeva oto ANX.M. 1 (nepi npdins epap-
poyns twv A.NX.M.]. Zuykekpipéva, 1o A.MX.M. 1 npoBAénertnv avadpopikih epappoyi twv AieBviv Aoyigukdv Mpo-
wWnwv kal Twv dIEpPNVEIDY, NoU 1I0XU0UV Katd 10 XpOvo Tns NPWINS epappoyhs. 101600 oe OPICPEVES MNEPIMTMOTEIS TO
ANXTI. 1 enitpénel nepiopiopéves e€aipé€oels and tnv anaitnon auth, ol onoies diakpivovial neparnépw oe eaipé-
OEIS UNOXPEWTIKAS EPAPHOYNS Kal og eEaIPETEIS yia TS 0MOiEs NAPEXETal N EUXEPEID va EMAEYET N EQappoyn TOus.

Ynoxpewukés e€aipéaeis avadpopikhs epappoyhs twv A.M.X.M.
a. Ekupnoels

01 ekupnoers Bdoel Twv onoiwv ouvidooovial 0l EVOMOINPEVES OIKOVOHIKES KATaaTdaels Katd Tty nepopnvia Petd-
Baons, npénel va eival UPQWVES e TS EKUPNTEIS Nou €yivav yia Us id1es nepiddous Bdoel twv nponyoUpevwy levi-
kd Mapadertdv AoyIoTKOV Apxdyv, EKTOS av UNAPXoUV avUKeIPEVIKES anodeitels éu ol ekuphoels autés htav Aav-
Baopéves.

Mpoaipetikés e€aipéaeis avadpopikis epappoyns twv A.M.X.I.
a. Xphan tns eloyns atias ws tekyalpdpevo KOGToS

00pinos enénete, katd tnv npepopnvia petdfacns, va avayvwpioel ta o1kéneda, ta Ktipia kal ta nAoia ous eUNoyes
aties tous Kkal Bedpnaoe s eUAoyes Autés agies ws TekpaIpopevo kKOatos. Eni tou kéatous autoy, Pelwpévou katd thy
unoAeippatkn afia (yia ta nAoia) nou éxer ekuphoel n Pntpikh etaipia, unoAoyizovial nAéov ol anooBécels pe Bdon
v weénipn didpkela zwns tous. H dlapopd avanpooappoyhns nou npoékuye, JetapépBnke ato evonoinpévo ano-
€neopa €is véo.

B. Evonolnoels gtaipicv

H pntpikh etaipia enéne€e yia us napenBoloes eVONOINTEIS ETaIPIDOV (EVOMOINGEIS £1IPIMY MOU avayVmpPIoE MV TV
nuepopnvia petdBaacns) va diatnphaoel 10 AoyIoTKS XelpIop6 nou akonouBhBnke alppwva pe ta EAANVIKG Aoyiou-
ka MNpdtuna.

y. Mapoxés oe epyazépevous

01 unoxpewoels kaBopiopévwy Napoxwy aTous epyazopevous, unonoyiotnkav tnv 1/1/2004 e€apxhs kal avayvwpi-
atnkav oto alvono tous, NepiAapBavopéviV TV CWPEUTIKMY avanoyloukdy znpidyv, nou dev Ba avayvwpizoviav
otnv NePINTWan nou n Pntpikh gtaipia enéneye tnv avadpopikh epappoyhn tou AAM. 19,

0. MNepiouaiakd otoixeia kal UNOXPEWTEIS BUYATPIKDV Kal GUYYEVDV €TAIPIDY

01 01KOVOIKES KATAOTACEIS TV BUYATPIKWOV Kal GUYYEVMV ETAIPIMY, NPOKEILEVOU va evonoinBolv npocappdzovial
pe Bdon us diatd€ers twv A.TT.X.I. Kal twv Aoyioukdyv apx®dv tou Opidou.

Mapakdtw napatiBevtal o1 anartoUpPeVEs CUPPWVIES Tns evonoinpévns kaBaphs Béans, Twv evonoinpévwy iIgofoyi-
OV Kal TV EVONOINPEVWY Kataotdoewv Aoyapiacpdyv anotedeopdtwy nou anaitolvial and ta A.M1.X.I. kaBws kal
ol ene€nynaels tous.



4.8.a Evonoinpévos 10oioyiopds petdpaons ota A.NM.X.MN. (1/1/2004)

EAfdnvikd Enf6paon perdpacns oa A.NX.M.
Moyioukd Avakatdra€n

Inpeiwon MNpéwna kovéuiliwv Mpocappoyés AnXxn.
Evepynuké
MNdyia nepiouaiakd otoixeia ,B  754.010.494,78 3.625.052,’6  757.635.547,54
Enevbioels oe guyyeveis etaipies y 73.180.210,60 -7.503.405,24 -639.389,/4  65.037.415,62
MakponpdBeapes anaitioels 39.248,42 39.248,42
Livoiio ndyiou evepynukol 827.229.953,80 -7.503.405,24 2.985.663,02 822.712.211,58
AnoBépata 3.877.294,93 3.877.294,93
Anaithoels 6  34.630.926,40 -101.759,61  34.529.166,79
Af16ypapa S1aB€oipa npos ndinon € 5.240.589,79 7.503.405,24  11.888.148,36  24.632.143,39
Aoind groixeia KukopopoUvios evepyntikou at 3.349.695,24 627.615,80 3.977.311,04
Tapiakd 81aB€o1pa kai 10060vapa z 2.970.277,68 -1.084,05 2.969.193,63
Livoflo kukAopopolvios evepynuikol 50.068.784,04 7.503.405,24 12.412.920,50 69.985.109,78
Iivodo Evepynuskol 877.298.737,84 - 15.398.583,52 892.697.321,36
‘1610 kepddala & Ynoxpedoels
‘161a kepdnaia
Metoxikd kepdnaio 159.583.500,00 159.583.500,00
Aiapopd unép o dpuo 26.942.576,38 26.942.576,38
AnoBepaukd edioyns afias € 9.904.448,60 9.904.448,60
Aoind anoBepaukd n  53.936.152,54 14.831.727,23 68.767.879,77
AnoteAéopara eis véo 8  -3.876.364,74 -19.181.955,25 622.123,78 -22.436.196,21
‘1610 kepdnaia anobiB6peva atous HeTdXous ths Pntpikiis etalpias 236.585.864,18  -4.350.228,02 10.526.572,38 242.762.208,54
Akaidpata peloynegpias 70.219,64 1,21 786,81 71.007,66
Livono I6iwv kepadaiwv 236.656.083,82  -4.350.226,81 10.527.359,19 242.833.216,20
MakponpdBeapes unoxpedaels
MakponpdBeopes tpanezikés unoxpewoels 556.422.127,69 556.422.127,69
Ynoxpedoels napoxmv npogwnikol Adyw eE66ou and tnv unnpeoia | 1.822.958,29 207.899,36 2.030.857,65
MedAfovukd €é005a Kpatkwv enixopnynoewv n 5.768.746,81 5.768.746,81
Aoinés npopiéyels I 2.927.438,52 1.508.176,15 4.435.614,6¢7
Livoio pakponpdBeopwv unoxpedoewv 561.172.524,50  5.768.746,81  1.716.075,51 568.657.346,82
BpaxunpdBeapes unoxpedaels
BpaxunpdBeopes tpanezikés unoxpedoels 15.222.170,35 15.222.170,35
MakponpdBeapes unoxpewaels NANPWIEES otnv eNdpevN XpAan 30.250.000,00 30.250.000,00
MpopnBeutés kai Noinés BpaxunpbBeopies unoxpedaels 1B 33.997.959,17 -1.418.520,00 3.155.148,82  35.734.587,99
Livoio fpaxunpéBecpwy unoxpedoewv 79.470.129,52  -1.418.520,00  3.155.148,82 81.206.758,34
Livodo Ynoxpedaoewv 640.642.654,02  4.350.226,81  4.871.224,33 649.864.105,16
Livodo I6fwv kepanaiwv & Ynoxpedoewv 877.298.737,84 - 15.398.583,52 892.697.321,36
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4.8.p Nivakas npooappoy®v evonoinpévns kaBaphns B€ans évapEns nepi6dou (1/1/2005 ka1 1/1/2004
avtiotoixa) peagu EAAnvikav Aoyigukdv Mpotinwv (E.A.M.) kai AieBvav Mpotinwv Xpnpatooikovopi-

ks MAnpogépnons (A.N.X.1N.)

Inpeioon 1/1/2005 1/1/2004
KaBapn B€on évapEns nepi6dou, eGaipoupévay twv Sikaiwpdtwy peloynypias
(1/1/2005 kai 1/1/2004 avtiotoixa) o0pgpwva pe ta EAM. 240.595.764,45 236.585.864,18
Aiaypagn v 68wy eykatdotaons kal twv aoMPATWV aKkIVNTONOINCEWY. q,p -2.661.760,74 -4.761.428,46
Anotipnaon ndyiwv otoixeiwv otnv ebioyn atia, enavunonoyiopds twv anooPéoewdv ous
Kal avayvapion ndyiwv Pe Xxpnpatodoukn picBwan. a 4.971.236,84 8.166.138,82
MetaBoin Adyw anotiunons GUPETOXWY Kal XPEoypapuwy. Y, € 6.963.942,29  11.246.983,80
Metapopd twv enixopnyhoewv ndylwv enevdioewv and ta idia kepdnaia ota €é008a enopévav XpRaEWV. n -5.575.626,87 -5.768.746,81
Mpooappoyn foyapiaopdv npofiéyewv alppwva pe ta ANMX.I. at, 1q, 1p -3.243.557,22 -4.125.122,99
Metapopd twv npoteivopevwv pepiopdwv ané us unoxpedoels ota’ldia Kepdiaia. 1B 7.092.600,00 1.418.520,00

KaBaphi Béon évapEns nepiéou, eGaipoupévev wwv Sikaiwpdwy peloynpias
(1/1/2005 ka1 1/1/2004 avtioroixa) avapoppwpévn oGppova pe ta ANX.M.

248.142.598,75 242.762.208,54




4.8.y Evonoinpévos 1gofloyiopds tns 31/12/2004

EAfdnvikd Enf6paon perdpacns oa A.NX.M.
Moyioukd Avakatdra€n

Inpeiwon MNpéwna kovéuiliwv Mpocappoyés AnXxn.
Evepynukd
Mdyia nepiouaiakd otoixeia ,B 688.019.655,84 -2.849.126,59 2.692.026,88 687.862.556,13
Enevbioels oe ouyyeveis etaipies y  63.237.916,41 -1.367.004,85  61.870.911,56
MakponpdBeapes anaitioels 40.737,90 40.737,90
Livoiio ndyiou evepynukol 751.298.310,15 -2.849.126,59 1.325.022,03 ?49.774.205,59
AnoBépata 3.723.449,92 3.723.449,92
Anaithoels 6 3799703045 -1.039.015,96  36.958.014,49
Af16ypapa S1aB€oipa npos ndinon e 13.867.419,86 8.333.376,29  22.200.796,15
Aoind groixeia kukopopoUvios evepyntikoU at 3.571.247,92 2.849.126,59 -238.240,99 6.182.133,52
Tapiakd 81aB€o1pa kai 10060vapa z 1.136.763,05 -1.084,05 1.135.679,00
Livoflo kukAopopolvios evepynuikol 60.295.911,20 2.849.126,59 7.055.035,29 70.200.073,08
Iivodo Evepynuskol 811.594.221,35 - 8.380.057,32 819.974.278,67
‘1610 kepddala & Ynoxpedoels
‘161a kepdnaia
Metoxikd kepdnaio 159.583.500,00 159.583.500,00
Aiapopd unép o dpuo 26.942.576,38 26.942.576,38
AnoBepaukd edioyns afias € 7.648.086,10 7.648.086,10
Aoind anoBepaukd n 56.677.875,07 12.567.990,93 69.245.866,00
AnoteAéopara eis véo 8  -2.60818700 -11.056.817,65 -1.612.425,08  -15.277429,73
‘1610 kepdnaia anobiB6peva atous HeTdXous ths Pntpikiis etalpias 240.595.764,45 151117328  6.035.661,02 248.142.598,75
Aikaidpara pelopngias 60.169,15 - 464,28 60.633,43
Livono I6iwv kepadaiwv 240.655.933,60  1.511.173,28  6.036.125,30 248.203.232,18
MakponpdBeapes unoxpedaels
MakponpdBeopes tpanezikés unoxpewoels 476.076.736,87 476.076.736,87
Ynoxpedoels napoxmv npogwnikol Adyw eE66ou and tnv unnpeoia | 2.070.745,94 854.535,55 2.925.281,49
MedAovukd €é006a Kpatikwv enixopnynoewv n 5.581.426,72 -5.799,85 5.575.626,87
Aoinés npopiéyeis Ia 3.166.739,30 1.325.341,19 4.492.080,49
Livoflo pakponpdBeopwv unoxpedoewv 481.314.222,11  5581.426,/2 2.174.076,89 489.069.725,72
BpaxunpdBeapes unoxpedaels
BpaxunpdBeopes tpanezikés unoxpedoels 22.868.406,02 22.868.406,02
MakponpdBeapes unoxpewaels NANPWIEES otnv eNdpevN XpAan 28.500.000,00 28.500.000,00
MpopnBeutés kai Noinés BpaxunpbBeopies unoxpedaels I 38.255.659,62  -7.092.600,00 169.855,13  31.332.914,75
Livoflo BpaxunpdBecpwv unoxpedoewv 89.624.065,64 -7.092.600,00 169.855,13 82.701.320,77
Livodo Ynoxpedaoewv 570.938.287,75 -1.511.173,28  2.343.932,02 571.771.046,49
Livodo I6fwv kepanaiwv & Ynoxpedoewv 811.594.221,35 8.380.05732 819.974.278,67
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4.8.6 Evonoinpévn katdotacn Aoyapiagpol anotefeopdtwv tns 31/12/2004

EAfAnvikd Enf6paon perdpaons oa A.NX.N.
Moyioukd Avakatdragn

Inpeiwon Npéwna Kovéuiliwv Mpocappoyés AnXn.
"Egoba nwihcewv 192.170.131,97 12.582,90  192.182.714,87
Kdatos nwAnBéviwv Iy,16  -122.274.152,78 772.880,31 -3.108.711,95 -124.609.984,42
Mirktd képbn 69.895.979,19 772.880,31  -3.096.129,05 67.572.730,45
‘Adna égoba expetdineuons 16 538.553,46 10.910,06 549.463,52
‘E€oba Aeitoupyias 61dBeans Iy,16  -18.221.817,80 -8.343,94  -18.230.161,74
‘E€oba Sioiknuknhs Aeitoupyias 1y, 16 -11.561.777,82 -186.763,68 827.606,66 -10.920.934,84
‘Adfla €6oba expetdineuons 16 -1.094.397,73 -636.988,81 -1.731.386,54
Képbn npo pdpwv, xpnpatoboukdyv, enevéuukdv anotefeopdrav 40.650.937,03 -497.371,04 -2.913.855,14 37.239.710,85
Xpnpatooikovopikd €goda 16, 1€ 781.158,49 534.525,86 -4.932,65 1.310.751,70
Xpnuatooikovopikd €€oda 16,100 -28.001.120,64 -495.551,30 297.054,78 -28.199.617,16
Képbn / (znpies) ané ouyyeveis etaipies 1z -2.182.803,53 242.171,72 -1.940.631,81
‘Ektakta €0o6a / €Eoba 16 -1.385.613,23 271.634,50 1.113.978,73
Képbin / (znpies) npo pépawv 9.862.558,12 -186.761,98  -1.265.582,56  8.410.213,58
Ddpol e100bApatos n -324.909,57 186.761,98 774.202,25 636.054,66
Képbin / (znpies) perd ané pépous 9.537.648,55 - -491.380,31  9.046.268,24
Katavépovral oe:
Metéxous pnpikis etaipias 9.546.329,27 9.055.632,64
Aisaidopara Meioyngias -8.680,72 -9.364,40
Képbin / (znpies) perd an6 pépous avd petoxr -
Bacikd ka1 npocappoapéva 0,13 0,13




e Ene€nynoels
a. Evoopata ndyia nepiouaiakd otoixeia

AvatéBnke oe avedptntous eKUPNTES N ANOTIKNGN TWV AKIVATWY TwV €taipidv Tou Opidou Kal twv nAoiwv tns pntpl-
khs etaipias oe ednoyes agies, ol onoies BewphBnkav Katd tnv Npepopnvia HETGRaons ws 10 TEKHAIPOUEVO KOTTOS.
01 diapopés nou npoékuyav and tnv avanpooappoyn kataxwphBnkav ota “Anotenéopata eis véo”. Enions avayvow-
piotnkav ndyia nou Katéxovial Pe xpnuatodotukh pioBwon clpgwva pe 1o AAM. 17.

B.AuAa nepiouaiakd otoixeia

Ta duna nepioualakd atoixeia nou dev nAnpoUoav us npounoBéceis avayvapions tou AAM. 38 diaypdenkav Kai 10
undnoind tous peta@épbnke ota “Anotenéopata eis véo” h €yive avakatdtagn oe dAAes Katnyopies 6nNws avayvwpi-
zovtal ané ta ATTXI.

y. Enevdloels oe ouyyeveis etaipies
Ennpedotnkav and tnv npogappoyn tns kaBapns BEans twv ouyyevay etaipidyv Baoer twv A.MX.M.
0. Anaithaoels

‘Eyive éneyxos anopeiwaons tns aias v anaithoewy kal n znpia anopeiwons nou NPoékuye and anaithoels s
MNTPIKAS etalpias katd tpitwv, kataxwphBnke ota “AnoteAéopata eis véo”.

€. AGidypaga diaBeaipa npos ndAnan

01 elonypévol titdol anoupnBnkav atny edAoyn afia dnws opizetal oto A.AM. 39, 01 6€ pn eionypévol, 010 KOTTOS KIN-
oews. Ta kéPdN Kal ol znpies nou Npoékuyav and tnv anotipnon peta@épBnkav oto Aoyapiaopd tns kaBapns BEans
“AnoBepaukd enoyns agias”. EninpdaBeta avayvwpiotnke kal PetagépBnke and tnv katnyopia “LUMHETOXES OE GUY-
YEVeis etaipies”, afia ouppetoxns, yia tnv onoia unhpxe npdBean tns Aioiknons tns pPnIpIKkAS €taipias yia tn petapi-
Baon tns, n onoia npaypatonoinBnke tov AGyouato tou 2005.

ot. Aoind otoixeia kukAoPOPOUVTOS EvEPYNTIKOU

Ennpedotnkav ané tnv petagopd kovduniwy and ta duia nepioudiakd otoixeia mou apopoulv 10 kAOToS andKinans
NEPIOUTIAKMDY UMOXPEDNTEWY Td OMOia avayvwpiotnkav ws Xpnpatooikovouikd péaa alpgwva pe 1o AAJ. 39 kal tny
avayvdpion dedoudeupévwy eaddwv nou apopolaav th XpAan kal el0npdxBnkav ge enépevn xphon.

z. Tapiakd diaBEaipa kar 100d0vapa
Ennpedotnkav and npooappoyn tns anotipnons twv diaBeaipwy oe Eévo vopiopa Buyatpikns etaipias.
n. Aoind anoBepatkd

MetapépBnkav oto Aoyapiacpd “Anotenéopata s véo” kaBms kal ato Aoyaplacud “MenAovukd €00da Kpatkdy
enixopnyhoewv” ta kovdunia ta onoia cUpewva pe ta A.NM.X.T. dev katatdaoovial otnv katnyopia autA.

8. Anoted€apata €is véo

0 Noyapiaopods ennpedatnke and Sidpopes PETAPOPES - avakatatdlels kai npooappoyés nou npofAénovial and ta
ATLXTT.

I. YNOXPEWOEIS NApoXmV NpoawnikoU Adyw e§ddou and tnv Ynnpeaia

0 Aoyapiaopds ennpedatnke ano ts dlapopés nou Npo€kuyav otn Pntpikh etaipia Bacel tns avanoyiguikhs peétns
oUpewva pe 1o AAM. 19. Xe Buyatpikh etaipia nou anacxodei npocwnikd n hdn oxnpatiopévn NnpoéRAeyn npaypa-
tonololviav oUppva pe ta opizépeva ota A.M.X.IT.

10. Aoinés npofiéyels
0 Aoyapiaopds ennpedotnke and npocappoyn twv Aoyapiacp®dv npofAgyewy tou Opidou olpgwva pe ta AMLX.M.
1. MpopnBeutés kai Noinés BpaxunpoBeapes UNOXPEWDTEIS

0 Aoyapiagpés ennpedotnke anod tn PHETAQoPd ToU NPOTEIVOPEVOU PEPIGHATOS, TNV avayvdpion unoxpEéwans ano
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xpnpatodotkn picBwaon kal Aoinés npogappoyés nou npofAénovial and ta A.M.X.I1. kar apopolv otnv avayvdpion
dedouneupévav eEddwv.

ly. Kéotos nwAnBéviwy - E€oda Aertoupyias d1dBeons - E€oda dioikntikhs Aertoupyias

Ennpedotnkav Kupiws and eninpéoBetes anoof€aels 1wy evodpatwy NAyIwY NEPIOUCIAKMY GTOIXEIWY, Ol OMNOIES
unonoyiotnkav ato tekpalpopevo kdatos Bacel tns wPEAIUns didpkelas zwhs Tous, and v avayvapion dedouneu-
pévwv e€60wv, and avuatpopn anoofEcewy Twv AUAWY Kal doMpatwy NEPIOUTIakdY atoixeiwv ol agies twv onoiwy
diaypdenkav atov looAoyiopd petdBacns, and petagopés ano ta éktakta €6oda kabws kai and npdabetes dandves
ato0 npoowniko Bdcer tns avanoyloukhs peA€ns.

16. Ektakta €00da / €€oba

LOpopwva pe ta ANT.X.M, dev enitpénetar n avayvdpion €ktaktwy anotefecpdtwy. MNa 1o Adyo autd ta oxeukd €0oda
kal €60ba apoU avanpooappdotnkay, HEaPEPBnKay aus ENIPEPOUS Katnyopies anoteNeopdtwy.

I€. Xpnpatooikovopika €00da

Ennpedotnkav, ané petagopés noomv and ta éktakta €00da kaBs kal and diagoponoinon twv kepddv NdAnans
OUPHETOXWV Kal Xpeoypdewv Adyw npoaappoyns ata A.N1.X.I1. tns anotipnons tous.

I0T. Xpnpatoolkovopikd €6oba

Ennpedatnkav and, tnv avayvdpion tou avadoyoldvios otny NePiodo KOATous andKinaNs XPNHATO0IKOVOHIKMY UMo-
XPEWOEWV US PETAPOPES Noodv and ta €ktakta €60da, TNV aviioTpoPh zni®dV and anotiynon GUUPETOXMV Kal XPEo-
ypdowv, kKaBs kal and t1ous 1Kous tns xpnpatodotikhs picBwaons evompatou NAyiou NepIoUaiakol aToIXeiou.

1z. képdn / (znpies) and ouyyeveis etaipies
Ennpedotnkav and tnv petaBonn tns kaBapns B€ans twv cuyyevav etaipidyv faoel twv AN.X.IT.
In. ®épol elcodhpatos

Yopgewva pe 1o AAJ. 12 avayvwpizovial gav €600 atnv katdotaon anoteAeopdtwy evd oUP@wva pe ta EAnnvikda
MNoyioukd Mpdétuna eppavizoviav atov nivaka 816d6eons.

Hpdknelo, 14 Maptiou 2006

0 MNpo6edpos 0 AieuBlvawyv 0 Evtetanpévos H Mpoiotapévn

TOUA.L L0pBounos OikovopikoU Topéa Aoylotnpiou

Kwvotavtivos KAnpovopos Avidvios Maviaddkns  Tedpylos Baoilokwvatavidkns Ahpntpa Mnatonh
A.AT.K 980430 A.AT.X 850531 AAT.= 945118 AAT.P487723
AM.0.E.E. 23944 A’ TA=HY



‘ExBeon EnNéyxou 0pkwtou EAeyktn

Mpos wous Metdxous s MINQIKEL TPAMMEEX - Avaovupn Nauudiakn Etaipia

EAéyEape us ouvnppéves Evonoinpéves Oikovopikés Kataotdoels ths MINQIKEL TPAMMEL - Avaovupn Nauudiaknh
Etaipia (n “Eraipia”) nou anoteAolvtal and tov Evonoinpévo icofoyiopd ths 31 AekepBpiou 2005 kai us Evonoin-
péves kataotdoels anotedeoudtwy, petafonav 16iwv kepanaiwy Kal taplakdy po@v yia tn xphon nou éAnge tnv
nuepopnvia auth, kaBws Kal tnv nepinnyn onpavikdy AoyIoUKDV NOAIIKAOV Kal AoINMY eNeEnynpatIkdY onpeI®-
oewv. Tnv euBuvn yia autés us Evonoinpéves Oikovopikés Kataotdoels €xel n Aioiknon tns Etaipias. Aikh pas guBo-
vn gival n ékppacn yvapns eni autdv v Evonoinpévawyv Oikovopikdyv Kataotdoewy pe Bdon tov €Agyxd pas.

Mievepyhoape tov €Aeyxo pas alpgwva pe ta EAAnvika EAeykukd Mpdtuna, nou eival evapuoviopéva pe ta AieBvh
Mpétwuna tns EAeykukns. Ta Mpdétuna autd anartolv va oxedidooupe kal va ekteA€aoupe Tov €Agyx0 Pas katd 1péno
nou va diacanizel ebAoyn BeBaidtnta katd néoo or Oikovopikés Kataotdoers eival anaddaypéves and ouaiwdels
avakpifeies. 0 éAeyxos nepidapfdvel tnv eG€taon, oe delypatoAnnukn Baon, anodeikuKdY aToIXEiwy Mou va uno-
atnpizouv ta noad kai us anokaduyels ous Oikovopikes Kataotdoers. 0 éAeyxos nepinapfdver enions tnv agloAdyn-
on TV AoyIoUKDY apxdyv Nou EQAapPEoTNKav Kal ChPAvIIkOV EKUPNCEWY Nou €yivav and tn Aioiknan, kaBas kai tnv
a€ioAdynaon tns yevikhs napouciaons v Oikovopikdyv Kataotdoewy Kal tns cUvEnelas Tou nepiexopévou tns ExBe-
ons tou AloikntukoU LupBoudiou pe us Evonoinpéves Oikovopikés Kataotdoels. Miotedoupe 6u o €Neyxos pas napé-
xel ebAoyn Bdaon yia tn dlapépewaon tns yvdpNns pas.

Katd tn yvaopn pas, o1 suvnppéves Evonoinpéves Oikovopikés Kataotdoels aneikovizouv akpifodikala tnv oikovopl-
kh B€an tou Opindou katd tnv 31 AekepBpiou 2005, ta anotenéopata 1wy epyacidy 10U Kal TS TAPIAKES POES TOU Yid
i xphon nou €Ange tnv npepopnvia auth, cUpgwva pe ta AieBvh Mpdtuna Xpnpatooikovopikhs MNAnpopdpnans nou
éxouv uioBetnBei and tnv Eupwnaikn Evwon kal to nepiexdpevo tns EkBeans tou AloikntikoU LupBouniou eival guve-
nés pe us ouvnppéves Evonoinpéves Oikovopikés Kataatdoels.

Xwpis va diatundvoupe enipuAagn ws npos ta cupnepdopata Tou eA€yxou pas, EPICTOUPE TNV NPOCOXN aas atn
Inpeiwon 4.76 eni twv Evonoinpévov Oikovopik®dv Kataotdoewv, 6nou ava@épetal 6 ol poponoyIKES UNOXPEMOEIS
s Etaipias kal twv Buyatpikv tns yia opiapéves xphoeis dev éxouv e€etaatei and s poporoyIKkES apxeEs, Je GUVE-
MEIA va PNV €XoUV Kataotel 0pIoTIKES Yia s Xphoels autés. H €ékfaan tou poponoyikoU enéyxou dev eival duvatév va
npoPne@Bei ato napdv atédio.

ABhAva, 16 Maptiou 2006
KPMG Kupidkou Opkwtof EAeykiés A.E.
Mdpios T. Kupidkou, Opkwtds EAeykths Aoyloths

AM.LO.EA 11121
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EKBELH LYNAAAATON THX ETAIPIAL ME TIZ LYNAEMENEX ME AYTH ENIXEIPHXEIL

I0pgwva pe o dpb. 2 §4 v. 3016/2002

nood oe €

ETAIPIA ANAITHIEIL  YNOXPEQLEIZ EX0AA MEPIIMATA E=0AA
MINQIKEL KPOYAZIEPEE A.N.E. 29.571,45 600,00

KPHTIKH ®IAOZENIA A.E. 33.016,64 1.760,84 59.708,99

ABHNA AB.E.E. 124.711,93

MINOAN AGENCIES S.r.l. 229.645,02 19.759,46 131.639,21  1.048.708,40
LUvoio 292.233,11 124.711,93 22.120,30 191.348,20 1.048.708,40




MAHPO®OPIAKO EITPA®O apB. 10 v. 3401/2005 yia to €tos 2005

BEMA TOMOX KATAXQPHEHE ~ HMEPOMHNIA
Néos AieuBivawv LipBounos o k. Avicdvns Maviaddkns www.minoan.gr 31/1/2005
Aieukpivnan eni Snpooieupdrwv oxeukd pe avdinyn kaBnkoviwy AieuBivovtos Lupfolnou

ané tov k. Avicovn Maviaddkn www.ase.gr 31/1/2005
Avakoivwon ndAnons ths suppetoxis otnv taipia AEPOMOPIA AITAIOY A.E. (Aegean) kai aG§non

s oUPpEtoxAs atnv etaipia XEMENIK IHTOYEIZ AN.E. (npdnv EAMAAL ®AAINTK NTOA®INI A.N.E.) www.ase.gr 8/2/2005
Mpéypappa okonoUpevwy npdewv www.ase.gr 24/2/2005
[vwotonoinon petafonns nocogtmv www.ase.gr 25/2/2005
Avakoivwon olkovopikwv anotedeapdrwy 2004 www.minoan.gr 28/2/2005
IxoAiaopds oikovopikdv anotedeopudiwy 2004 www.minoan.gr 28/2/2005
[vwotonoinon petafonns nocogtmv www.ase.gr 1/3/2005
Avakoivwon yia o1kovopIkEs eKUPNTEIS €Tous www.ase.gr 7/3/2005
Avakoivwon yia addayh avdtatwy §1euBuviikdv otefexdv www.ase.gr 8/3/2005
Ixodiaopds dnpooielpatos oxeukd pe evoexdpevn ndanon tns ewaipias XEAAENIK EHIOYEIL A.N.E. www.ase.gr 16/3/2005
Avakoivwon oxetkd pe 1 o1kovopikd anotedéopata www.ase.gr 31/3/2005
Mapouaiaon otnv’Evwan Beapikmdv Enevutmv Wwww.minoan.gr 22/4/2005
Mpoavayyedia Ethoias Takukhs levikns Luvédeuons www.minoan.gr 17/5/2005
Ewioio 6edtio xpions 2004 Wwww.minoan.gr 31/5/2005
Avakoivwon oikovopikdv anotefeapdtwy a’ piphvou 2005 Wwww.minoan.gr 7/6/2005
IxoAlagpds oikovopikdv anotedegudtwy a’ piphvou 2005 Wwww.minoan.gr 7/6/2005
Anogdoeis Ethaias Takukns levikhs Luvéieuons www.minoan.gr 13/6/2005
[vwotonoinon anokonis dikaidpatos pepiopatos / nAnpwpns pepiopatos www.ase.gr 13/6/2005
[vwaotonoinon aGvBeans Aloiknukol LupBoudiou Wwww.minoan.gr 13/6/2005
Andvtnon oe emotoii tou X.AA. - Ixofiaopés Snpoaiedpatos www.ase.gr 15/6/2005
Avakoivwon oxeukd pe ndAnon ths cuppetoxns atny etaipia FORTHnet A.E www.minoan.gr 27/7/2005
Avakoivwon oxeukd pe ndAnon ths cuppetoxns atnv etaipia AN.E.K. AN.E. www.ase.gr 28/7/2005
EninpdéaBeta otoixeia oxeukd pe nddnan tns guppetoxis otnv etaipia A.N.E.K. A.N.E. www.ase.gr 28/7/2005
[vwotonoinon nAnpwphs pepiopatos xprons 2004 www.minoan.gr 1/8/2005
Mpoavayyedia ouvaddaydv - MdAnon ths ocuppetoxins atnv etaipia FORTHnet A.E www.ase.gr 1/8/2005
Avakoivwaon oikovopikdv anotefeapdtwy B’ wpiphvou 2005 Wwww.minoan.gr 27/9/2005
IxoAiaopds oikovopikdv anotedegudtwy B’ wpiphvou 2005 Wwww.minoan.gr 27/9/2005
Avakoivwon oxeurkd pe ndanon tou nioiou Aaidanos www.ase.gr 26/10/2005
EninpéaBetn evnuépwon oxeukd pe ndanon tou nioiou Aaidanos www.ase.gr 27/10/2005
Avakoivwaon olkovopikwv anotedeapdrwy y tpipfivou 2005 www.minoan.gr 23/11/2005
IxoAlaopds oikovopIkdv anotedeopdiwy Y piphvou 2005 www.minoan.gr 23/11/2005
[vwotonoinon petafonns nocogtmv www.ase.gr 2/12/2005
[vwaotonoinon guvadiay®v unéxpewv npogmdnwy tou v. 3340/2005 www.ase.gr ‘Etos 2005
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