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M. . MAIAAHX AEBE

EMNIXTOAH MPOX TOYX METOXOYX

Ayartoi Métoxol,

O Opirog M.I. MAIAAH Eexivnoe 1o 1999 v ulomoinon piag emixeipnpatikic 16éag (business idea), 161aitepa @IAGd0ENG, petaoxnpati-
Covtag pia pikpr}, e€aywyikn €taipia pe vidma mapaywyn evog mpoidvtog (petaliki taivia), o évav 1oxupd mohuebviké dpilo, o omoiog
mapdyel kai mpooépel oe Eupwmn kai Apepikr éva xaptoguAdkio Tpoidviwy amé pnxavég kar UNkG ouokeuaaiag kaAiTtoviag Ao tov
Topéa G Seutepoyevolc ouokeuaaiag kar divovtag Aiceig og omoladrjmote Tapaywyr omoloudHmoTe TPOIGVIOG.

Oewprioape ot mpémel va mapdyoupe TolotikG Tpoidvta, va PpeBolpe Texvoloyikd oty TR ypappr, KUpiwg og pnxavég ouokeuaaiag
kal va amoktriooupe évav mpwtaywviotiké pdho otnv Eupwmn aAd kar va petapépoupe kai va expetaleutolpe to know-how pag otnv
Apepikiy kar aMoU. "Hrav pia emévduon peydAn kar 1diaftepa olvBetn, kuping Adyw g eméktaonc tou Opilou og diagopetikd mpoidvia
kal Texvohoyieg, dmou amaiteital n mAfjpn katavonon kar agopoiwar] Toug, aAd kal o€ dIaPOpETIKEC XWPEG Pe TOTKES 101aITEPOTNTES,
diapopetikéc ouvOriKkeg Kal KOUATOUPES.

Metd tov e€amhaciaopd tou peyéBoug tou Opihou, o kUpleg Tpotepaldtnteg katd tn xpovikr mepiodo mou akoholBnae, amé 1o 2003 éwg
kai to 2005, ftav n évta&n twv vEwv etaipi@v, Texvohoyiwv kali avBpwivou duvapikol ae éva opoloyevég olvolo, n dnpioupyia evog
opihou pe EexdBapn kar 161aftepn Tautdtnta, Koivy otpatnyikr, koivd cuotrjpata kai diadikaoieg, Tou va avtamokpiverar oti¢ olyXpoveg
kal au&npéveg avdykeg Twv Propnxaviav kai 1 emiteun opyavikrig avamuéng ev péow SUPEV@Y OIKOVOHIKWY ouvBnKkav oe Taykdapio
emimedo (Ugpeon oe peydheg Propnxavikég xapeg g Eupwmng, meopéva mepiBwpia Adyw auéavépevou aviaywviopou, amétopeg Siaku-
HAVOEIG OTIG TIHEC TTPWTWY UAGDV KATT.)

Mapd tg mpwrtogaveic avwpahieg otnv mpoogopd kai {rjtnon —kupiwg Adyw Kivag- ato xdAuPa ald kai otig mpwteg UAEC Twv TAAOTIKWV
He TG yvwotég Guopeveig emmmaaelg otic xauBoupyikég emxelprioelg, o Opihog mapouaidel opyaviki avamuén 6% to 2005 kai emtuy-
xdvetal 0 ot6xo¢ yia PeAtiwon g peuotdtntag pe aviotoixn peiwor) tou kaBapol daveiopol katd 7 exat. Eupw.

H opyavik avdmtuén kai n BeAtinon g peuotétntag amoteholy mpwiapxikolc otéxoug tou Opilou kai yia ) dietia 2006-2007, pe tyv
ayopd tng Apepikrig va diadpapatiCel mpwtaywviotikd pdho 161aitepa petd v ohokAfjpwan g emévduong to lo e&dpnvo tou 2006.

MapdMnha, o Opihog Ba ouvexioel TG Kivijoeig avadlopydvwaong kai opBoloyikotoinong tng mapaywyng, ol omoieg eivar 1diaftepa ama-
paitnteg ota onpepivd Gedopéva éviovou aviaywviopoy, eve Tpoxwpel Kai oe emevdUoelc au€ioewv mapaywyrfic o€ opiopéva UNKG
ouokeuaoiag ota omoia i6n umdpxer otevétnta wote amd 1 apxEg tou 2007 va eival oe Béon va aviamokpiBei otic auénpéveg avdykeg
TV TwAoEwy ou TTpoPAémovtal va eivar onpaviikd méve amé ta 400 ex. Eupa.

[Motetoupe 6T n uhomoinan Tng emixelpnpatikic 15€ag éxel ohokAnpwBei emtuxwe. To Tolotikd emimedo Twv MPoidviwy pag ivai 1o mAéov
oUyXpOVo Kal TPoXwpnpévo, eva N tautdtntd pag oav mpopnBeutic Aioewv otov Topéa g deutepoyevolg ouokeuaaiag yiveral Ao kal
mo avayvwpioiun, mpdypa mou anodeikvietal amé tov au€avépevo apiBpd moAuebvikwy etaipidv Tou pag avadétouv Tig mpoprBelEg
Toug avd tov kdapo (global supplier). Autd to €pyo Tou €yive ald kai o Suvatdtnteg ou dnpioupyel n onpepiviy katdotaon tou Opilou,
a&iohoyriBnkav amd v diebvr| ayopd opoAdywv pe diagopetikd Tpdmo amd autdv TG XpNPATIoTNEIAKKG ayopdg mou eotidel otnv amo-
doan amé 1pipnvo ae tpipnvo. O1 emevoutéc autol, mépa Twv e§alpeTIKAV dpwv xpnpatoddtnong mou édwaav atov Opido, eykwpiaoav Ty
emxelpnuatikr 15€a kai v ohokAfjpwoar| TG ot 1d1aitepa pikpd xpoviké Sidotnua kabwg Kai Tig IKavatnteg TG SloIknTIKAG opddac.

Eival cagég 6u dtav pia etaipia emevdiel, kataPdAel 1o kdotog TG emévduonc oto mapdv kai PAémel To amotéAeopa ato péNov. Apa, epeig
mioteloupe du kdvape TV emévouan, TETUXe, kal Ta amoteAéopata Ba eavolv 6o kar o moAU prpootd pac.

MixarjA |. MaiMng
Mpdedpog A2, kar AieuBivwy ZipBouog
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NMAHPO®OPIEX M. l. MAIAAHX AEBE

I. TAHPO®OPIEX A THN XYNTA=H TOY ETHXIOY AEATIOY XPHXHX 2005
KAI TOYX EAETKTEL THX ETAIPIAL

Zto mapdv Etoio Aektio mepiéxovtar dAeg o mAnpo@opieg Kai ta oikovopikd otoixeia tg Xpriong 2005 mou kpivovtal amapaftnta yia
OWOoTH EKTIUNOT NG TTEPIOUTIAC, TNG XPNHATOOIKOVOPIKAG KATGoTaonG, Twv amoteAeopdtwy kaBwg kal g oTpatnyIkig Kal Twv TTPOOTITIKWY
¢ Fraipiac «M.LMAIAAHE AE.B.E. - Yuotqpata Yuokeuaoiacy epefric “n Etaipia”, amé toug emeviutéc kar Toug aupBotiloug Toug emi
TWV EMEVOUOEWV.

H odvtaln kai n 61d6gon tou mapdvtog €yive olpguwva pe tig diatd&eig g 10xGouoag vopobeaiag, Tig um apiBy. 5/204/14.11.2000 kar
7/372/15.02.2006 amogdoeig g Emtpomric Kepahaiayopdg kabwg kai tig oxetikég eykukhioug.

O1 emevdutég mou evdiagépovtal yia Tepioadtepeg Anpogopieg Ba pmopouv va ameuBivovial Katd TiG epyaoIPeg NPEPES Kal WPECG OTa
ypaoeia tng Eraipiac, zeviag 5 & XapiAdou Tpikoutm, 145 62 Kneioid, . 210 6285000.

YmetBuvol yia ™ olvta&n tou Etrfjoiou Aertiou, kaBwg kai yia v akpiBeia Twv otoixeiwy mou Tepiéxel ivar:

* O kog. Xapdhapmog 2taupivouddkng, Avtimpdedpog A.Z. kai levikdg AieuBuvtrig Oikovopikadv Kar YootnpIKtkwv Ynpeoidy, zeviag
5 & Xapidou Tpikourmn, 145 62 Kngiaid, . 210 6285000.

* H ka. A\e&avdpa Kovida, AieuBivipia Xpnpatooikovopikav Yrmpeoiwv kal Emevoutikav 2xéoewv tou Opilou , zeviag 5 & Xapihdou
Tpikourm, 145 62 Kngiaid, tnA. 210 6285000.

* O kog. Nikédhaog MapouAng, Avaminpwtric Oikovopikdg AieuBuvtric ENMGdoc, Knpiaiag 227, 145 61 Kngioid, . 210 6285000.

To Aioiknuiké ZupBolhio g Etaipiag dnAavel 6t dAa ta péhn tou éxouv AdPer yvaon tou mepiexopévou tou mapdviog AeAtiou kai

BePaidvouv umetBuva ot

* 'O)eg o1 mAnpoopieg Kal ta otoixeia mou TepiExovtal o€ auto ival mAfpn kar aAnB.

* Aev umdpxouv GAAa otoixeia kar 6ev éxouv AGer xwpa yeyovdta, n amokpudn fj mapdAeipn twv omoiwv Ba prmopoloe va Kkataotr ol
mapamAavntikd 1o advolo A Pépog Twv otoixeiwv Kar TAnpoopiwv Trou mepiéxovtal oto Etrjoio AgAtio.

* Y& Bdpog tng Etaipiag kar twv Buyatpikwv g etaipiwdv dev ekkpepolv Oikaotikég S1apopég 1 diartnoieg, ol omoieg Ba pmopoloav va
€XOUV ONHAVIIKEG EMITTIWOEIG OTNV OIKOVOIKT| TNG Katdotao.

H Etaipia eAéyxetar amé Opkwtolg Eheyktés - Aoyiotég. Tov éheyxo twv etaipikadv xpoewv 2000 kar 2001 yia v Etaipia kar tov
‘Opiro éxel dievepyrioer o Opkwtdg Eheykrig - Aoyiotric kog. Kwvotavtivog Kotaidivng, A.M. ZOEA 127113715 ¢ eheykuikrig etaipiag
PriceWaterhouseCoopers (Kneiaiag 268, T.K. 152 32 — ABrjva) kai tov éheyxo twv etaipikav xprioewv 2002 kai 2003 yia v Etaipia ka
Tov Opiho éxel dievepyrioel o Opkwtdg EAeykrig koc. Kupidkog PipAc, A.M. XOEA 12111 g eheykrikric etaipiag PriceWaterhouseCoopers
(Knwioiag 268, T.K. 152 32 — ABrjva). Tov é\eyxo twv etaipikav xprioewv 2004 kar 2005 yia v Eraipia kai tov Opido éxer dievepyrioer o
Opkwtdg EAeykrig kog. ABwg Ztuhiavod A.M. ZOEA 12311 tng eheykuikrig etaipiac DRM ZTYAIANOY A.E (Kneioiag & EBvikri¢ Avtiotdoewg
84A, TK. 152 31 - Xakdvdpr).



NMAHPO®OPIEX

2. NAHPO®OPIEX A THN ETAIPIA
2.1 TENIKEX NAHPO®OPIEX A THN ETAIPIA

H M.LMAIAAHZ. A.E.B.E. 16p08nke o 1973 pe tn poper Etaipiac Mepiopiopévne Eubivnce (E.MN.E.), oav ouvéxeia atopikic emxeipnong n
otoia mpoimpxe amd 1o 1968 kai petatpdmnke oe Avavupn Epmopikr kar Biopnxavikr Etaipia (A.E.B.E.) 10 1976. Ané tov Ampikio Tou
2003, n Eraipia éxel €5pa otov Afjpo Knepioidg Atukr, Zeviag 5 & Xapiddou Tpikodmm kar ivar eyyeypappévn oto Mntpwo Avwvipwy
Etaipicv pe apiBud 2716/06/B/86/43/H. H Sidpkeid tng éxel opiobei og &fjivia xpdvia kai Ajyer 1o €tog 2036. Eivar EMnvikr} Avavupn
Etaipia kai umdkertal oto Népo mepi Avwvipwv Etaipiwv tou KN. 2190/1920. H Etaipia mepartépw deopeletal Adyw Tou 61 of PHETOXEG TG
eivar eionypéveg otnv kipia ayopd tou Xpnuatiotnpiou ABnvwv amd diatd&eic mou diémouv Tig elonypéveg oto Xpnpatiotipio €dipieg.

Zkomdg tnG Etaipiag odpgwva pe 1o dpbpo 4 tou Kataotatikod tng eivar:

a) H ev yéver doknon eumopiou e el0aywyég, eEaywyEG Kal avTimpooweloelg 0ikwv Tou eEwTePIKOU.

B) H idpuon kar expetdMeuon Biopnxavikwv Movddwy mepidauPavopévav eidikétepa povadwy mapaywyrg Tavidv ouokeuaoiag mdong
QUOEWG PETAANIKOV 1 TTAQOTIKGV.

y) H mapaywyrj kai n epmopia mdong @Uoewg UANK@VY kal pnxavnpdtwy ouokeuaoiag kabwg Kal Twv avrioToixwyv TP®IWV UAGY, OTwg
emiong kar n mpow6non mwAoewy Twv ev Adyw 18V pe kGBe TpdTo 1} Péoo kar n oUvtar OXETIKWV HEAETAV.

) H katdption texvik@v pehet@v kai n mapoxr texvoyvwoiag (know-how) yia kataokeurj, kaBwg Kkai n kataokeur] mGong GUOEWG
Bropnxavikol e§omAiopoyd KAl oUVaQ®Y YPAPH®V Tapaywync.

€) Na v emitev€n tou okomol ¢ n Etaipeia 6Uvatar evoeiktikd:

i. va 16pUel dMeg etaipeieg omolaadrimote Hop@rig, va oUPpETEXe! 1} va e§ayopddel UPIOTAHEVEG ETAIPEIEG KAl ETTIXEIPHOEIG

ii. va 16pUel omoudrmote uTTokaTaoTpata, ypageia kar mapaptipata,

iii. va ouvepyddetal e QUOIKA Kal VOPIKG TTPOoWTa, TTOU €XOUV OKOTIOUG OpOIOUG 1} TTAPEUPEPEIC 1} CUPTANPWHATIKOUS 1 amAwg
Xprjolpoug pe omolodrjmote Tpdmo dueoa i éupeoa oty etaipeia.

iv. va AapPdver ddveia, va Tapéxel eyyur oI Kal avieyyurnoelg umép ouvOedEpEvwY ETAIPEIDV KAl UTIEP TPITWY, PE i} Xwpig Tapoxi
ao@dAeiag, umé v mpoimdéBeon du autég eival ouvageic rj ouvdéovtal pe v emiteudn tou etaipikol okorou,

V. va ouppetéxel ae Siaywviopoug tou EAAnvikoy 1 oloudrjmote aAodamod Anpoaiou 1j oloudrjmote dnpoaiou fj 1BIwTIKOU popéa Tpog
10 0KOTO avaAnyng épywv, va Aappdver emdotrjoeig kar yevikd va ouvdmtel oupBdoeig kdBe poperic pe okomo v mpowenon tou
€pyou TG taipeiag.

H M.LMAIAAHZ A.EB.E. SiaBétel Suo mapaywyikég povddec (Ovoputa Boiwtiag kar AheEavBpolmodn) o omoiec mapdyouv n pev
mpuwtn petalikr kar mhaotikr tavia mepideong, n 6e deltepn extatd kar BeppoouppikvwTiké QIAN ouokeuaaiag (stretch film kar shrink
film). Emiong n Etaipia péow tng eméktaong g otnv Avatohikr, T Auvtikri Eupwrn kar ) B. Apepikr}, diaBéter mhéov mapaywyiki
dpaotnpidtta oty Eupwymn kai v B. Apepikn. Zuykekpipéva, oty lomavia (BapkeAavn) mapdyetar mhaotikr taivia mepideong (PP).
Znv AyyNia mapdyetal mhaotiki Taivia mepideong (PP kai PET). 2t Poupavia mapdyetal Beppoouppikvatikd @iy ouokeuaaiag (shrink
film) kai pnxavég ouokeuaoiac. 2nv Mohwvia mapdyetal extaté @Iy ouokeuaoiag (stretch film), mAaotikr taivia mepibeong kal MAQOTIKES
oakoUAec. 21n leppavia mapdyovtar kKepalég Kal autdpateg pnxavég ouokeuaoiag kabwg kai mhaotikr taivia mepideong (PP kai PET),
xaptoywvieg kar eidikof Ipavteg mepideong. tnv ltakia mapdyovial kAeioTikég pnxavég xaptokifwtinv Je autokOAANTEG Taivieg (tape carton
sealers), pnxavég meprtiMIENG pe ektatd PiAp ouokeuaoiag, PAEEOEKTUTTWTIKEG INXavéG autokOMTwy Taviwv kai dispensers kaBwg emiong
kal epyaAeia ouokeuaoiag yia eQappoyEC pe PEtalNki kal TAaatikr taivia mepideonc. 2nv ltaAia mapdyovtal emiong BeppoouppikvwTikég
pnxavég ouokeuaoiag kabwg kar e§aptripata kal avtaAAaktikd pnxavav ouokeuaoiag. 2tig Hvwpéveg Mohrteieg mapdyetar mhaotikr taivia
mepideong (PET) amd tnv Maillis Strapping Systems ot Nétia Kapohiva kar ouvappoloyolviar oAokAnpwpéveG ypappég ouokeuaoiag
otnv Combi Packaging Systems. 2tov Kavadd oxedidlovtal, mapdyovtal kai SiatiBevrar pnxavég meprtiMi§ng pe ektatd @IAP ouokeuaoiag
(stretch wrapping machines) kai pnxavég mepibeong (strapping machines).

H Etaipia otv ENdGda éxer kabapd e€aywyiké mpooavatoAiopd kar ol e&aywyég g amoppo@oly 10 92% twv etjoiwv mwAjoewy g
(otoixefa 2005). H M.LMAIAMHE A.EB.E. éxel katagépel va edpaidoel T Béon g otic Sidveic ayopéc, atnpildpevn ot TOIGTNTA TwV
TpoidvIwy g, otnv avdmtuén kar diatrjpnon 1oxupwv Siktiwv Siavoprig Kal oty Tapoxr| amoTEAECPATIKAG ESUTTNEETNONG TTPOG TOUG
TEAGTEG TG,
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MAHPO®OPIEX AEATIO XPHZHZ

2.2 YYNTOMO IZXTOPIKO

O1 kupidtepol xpovikoi otaBpoi otnv mopeia tng Etaipiag eival or akéAouBor:

1968 - 16pietal n Etaipia amd tov k. MixarjA I. MaiMn pe tn poperi atopikrig emxeipnone.
1973 - H Eraipia petatpémetar oe E.N.E.

1976 - H Eaipia petatpénetal amé E.MN.E. og A.EB.E.

1988 - H Etaipia AapPdver amd 1o Epmopikd, Biotexviké kar Biounxavikd EmpeAntipio tg ENGdoc, PpaBeio yia ta e&aywyikd tng
emtedypata v mepiodo 1985-1987.

1993 - To Zdotnpa Aiaogpdhiong lMoidtntag motomoeital katd ISO 9002 mou agopd ) dpactnpidtnta g emxeipnong yia “lMapaywyr
kai Epmopia XaAupdotaiviag Zuokeuaoiag”. To motomointiké autd 1oxvel éwg 22-11-1996. H Etaipia eivar amé tig 20 mpwreg mixeiproeig
otnv EMdGda otig omofeg xopnyrfbnke 1o avwtépw maototointiké kar eival n) mpatn Etaipia otov kAd6o ¢ petaloupyiag kai eme&epyaoiag
petdMwv Tou éAaBe avdloyo maToTIOINTIKG.

1994 - H Eraipia eiodyer tig petoxég g otnv MapdMnAn Ayopd tou X.A.A. Tnv idia xpovid 16pUovtar o1 dUo mpwteg Buyatpikég etaipieg
¢ MIXAHALMAIAAHS. A.E.B.E. H mpdtn pe €5pa t Z6gia e Bouyapiag (Alyouatoc '94) kai ny Seltepn pe £5pa to Boukoupéoti g
Poupaviag (AeképPpiog '94). Zxomég twv ddo etaipiwv ivar n avdmuén diktbou diavoprig yia ta mpoiévia tng Etaipiag otnv Bakkavikr.
EmmAéov, péow g M.J. Maillis Romania, n Etaipia avartdooer kar mapaywyiki dpactnpidtnta.

1995 - 15pUetal to Mdptio n mpwtn Buyatpikr Etaipia otnv EANGSa pe v emwvupia STRAPTECH A.E. pe avtikeipevo epyaciav tn peAémn,
kataokeur] kai §1GBeon autopdtwy pnxavwv kar cuykpotnpdtwy ouckeuaciag kabwg kai pnxavoAoyikou e€omhiopol yia Ty mapaywyn
Taiviov kar dAMwv UNIK@V cuokeuaaiac.

Tov 810 xpdvo eykpivetar amd ta Ymoupyeia EBvikric Oikovopiag kar Biopnxaviag, ‘Epeuvag kai Texvoloyiag o meviaetég emixeipnpatikd
mpdypappa (1995 - 1999) Gyoug 4,64 dio. Spaxpwy, mou eixe umaxBei otov avamtulaké vépo 2234/23a (GEK 195/1995) kar mou
amotehel 1o peyalitepo emevoutikd mpdypappa Etaipiag mou eykpiBnke pe Bdon 1o vépo autd.

1996 - H Eraipia mpaypatomolel petdra&n amd v MapdMnAn otnv Kipia Ayopd tou Xpnpatiotnpiou Agidv ABnvav. Tnv idia xpovid
eykpivetal amd 1o Ymoupyeio Avamuéng to emevdutikd mpdypappa g Etaipiag ot BIINE. AAe€avdpoimoing auvoAikold Gyoug 1,64 bio.
dpx. pe emxopriynon 62% yia T dnpioupyia epyoctaciou mapaywyric mhaotikrig taviag mepideong kai film ouokeuaaoiag (N. 1892/90).
Emiong avavewvetar to motomoinuké Siacpdhiong I1SO 9002 yia v tpietia 1996 - 1999.

1997 - H Eraipia ota mAaioia g eméktaciic tng ota BaAkdvia idpuer véa Buyatpikr Etaipia oty Molwvia pe €5pa tn BapooPia (Mdptiog
1997) pe okomd v mpowbnon twv mpoidviwy g otn xwpa autr. Akdpa dnpioupyei éva umokatdotnua pe €dpa i Bpu&éeg pe okomod
NV 10XupoTToinar tou diktiou SIavoprg Twv TPOIOVIWY TG

Tautdxpova, ohokAnpwver To emevouTikd TG mpdypappa (A" ®don BIIME. AAe§avbpoimoAnc) duo xpdbvia vapitepa am’ 6t eixe apxikd
mpoypapuatioBei, emtuyxdvovtag eviunwoiakr aténon g mapaywyikig g duvapikdtntag kar tautéxpova diedpuvan g ykapag twv
mpoiéviwy TG pe v évapén mapaywyrig kai didBeang stretch kai shrink film.

Tov (610 xpévo eykpivovtal duo véa emevoutikd mpoypdppata g Etaipiag mou agopolv otnv eykatdotaon povdadag cupmapaywyrg
nAektpIkAG evépyeiag amd @uoikd agépio GPoug 652 ekat. dpx. ota Ovégpura kar otnv B @don tou emevdutikol mpoypdupatog otnv
Ake€avopoumohn Gyoug 2,5 dia. 6px. yia ) dietia 1998 - 1999.

EmmAéov, 1o 1997 n Etaipia mpoxwpdel otn olGvayn emtaetotc Opoloyiakol Aaveiou pe 1diwtikr tomobétnon otnv ayopd tou Aovdivou
Ooug 62 ekatr. DEM (9.818.568.000 dpx. pe 1ooupia 31/12/1997) pe okomd v avadidpBpwon twv daveiakwy g UTToXPEWoEwY
(BpaxumpéBeapwy - MakpompéBeapwy).

1998 - 16pUetal véa Buyatpiki etaipia oty Toexia, n M.J. Maillis Czech SRO pe €6pa v Mpdya (Ampihiog 1998). Tnv i6ia xpovid n
MIXAHA |.MAIAAHE A.EB.E. eEayopdler ot lomavia Ty meloyneia Twv petox@v Twv etaipi@v Incoplastic S.A. kar Rocalu S.A. H
Incoplastic S.A. petovopdletar oe M.). Maillis Espana S.A. Emionc 16pUetar véa Buyatpikri otnv AABavia, n M.J. Maillis Albania Ltd. Té\og, To
1998 yiveral avaPdBuion tou ouotripatog diacedAiong moidtntac tou Epyoataciou Twv Oivogutwy, katd ISO 9001 : 1994, pe 10x0 éwg
31-12-2003. Am6 1o Aexépppio tou 2003 yiverar mepartépw avaPdbuion o 1SO 9001: 2000 pe 10x0 wg |1.12.2006.
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1999 - H Eraipia ouvexiZoviag T otpatnyikr T¢ eméktaon, mpoxwpei o€ meparépw eEayopéc oty AyyAia. Apxikd n MIXAHA LMAIAAHE
A.EB.E. e€ayopdlel v etaipia Castlegate, n omoia ot ouvéxeia e§ayopdlel o Payne Strapping Systems Division (kAddo) ¢ etaipiag
Bunzl. Plc. H véa etaipia mou mpokdrer petovopdletar oe Payne Strapping Systems Ltd. 2t ouvéxeia n Payne Strapping Systems Ltd.
ouyxwveletal &1 amoppo@rioewg pe v etdipia Elsten Ltd.

I56pUetar n M.J. Maillis France SAS. H M.J. Maillis France SAS e€ayopdCel 1o 100% twv etaipidv Codami SARL kar Cerbere Agrafvit S.A,
kaBwg kai to Sovarec Division (kAd6o) ¢ etaipiag Cerbere S.A. 21n ouvéxeia n etaipia Codami SARL petovopddetar oe Cerbere Sovarec
S.A. ka1 amoppod 1o Sovarec division (kAdSo) tn¢ etaipiag Cerbere S.A.

I8pGetal n OMS Maillis America Inc, ané v koivorrpagia MIXAHA LMAIAAHY. A.E.B.E. kai OMS SpA., otnv moAn Charlotte tn¢ Bépeiac
KapoAiva.

I6pUetar véa Buyatpikr| etaipia otnv Ouyyapia, n M.J. Maillis Hungary KFT. H mapamdvw etaipia ayopdlel to epmopikd orjpa (trademark)
¢ etaipiag Danubia Pack kaBwg kai pepikd amd ta mdyia g otoixeia kai petovopdletar oe Danubia Pack Maillis Group.

OloxAnpwvetal n B” @don tou emevdutikol mpoypdupatog oty Ahe€avdpoulmohn, oug 2,5 dio. dpx.

H Etaipia mpoxwpnoe ota téAn tou 1999 oty eayopd twv etaipiwv: Siat S.p.A. oty ltaAia katd mooootd 100% kai twv Buyatpikwv
e (Ar.te Srl, Gramegna S.p.A., Ipe CO, Combi Packaging Systems, Siat USA) kai Columbia S.r.I otnv ltaAia katd mooootd 60%. H Siat
Spa dpaotnpiomoieital otV Tapaywyr KAEIOTIKGY PNXavwv XaptokiPwTinv Je autokOANTES Taivies, unxavég mepideong yia stretch kai
QACoEKTUTTIWTIKEG Pnxavég autokoANnTwy taiviwv. H Columbia S.r.l Spactnpiomoleital oty mapaywyr} 10epKOpNXavay.

2000 - Katd v didpkeia tou étoug n Etaipia ohokArfjpwoe pia ogipd otpatnyikK@v Kal TOAU onpaviikay eEayopay.

Yuykekpipéva n MIXAHA LMAIAAHE AE.B.E. mpox@pnoe éva aképn Prpa oty oupmAipwon Tou eumopikol Siktiou TG otnv Eupmn
e€ayopdlovtag to 100% tng auotpiakrig etaipiag CYKLOP mou petovopdoBnike CONTIPAK, n omoia katéxer nyetikr] B¢on otov topéa tng
deutepoyevolg ouokeuaaiag otnv Auotpia.

OMloxAnpwBnke emiong n e§ayopd mheloyneikol makétou g Piravdikig etaipiag OY ASTRAP AB. H ev Adyw etaipia kaBwg kar n 100%
Buyatpikr| ¢ otnv Zoundia ASTRAP AB Spactnpiomololvtal otnv eumopia twv Tpoidviwy deutepoyevolc ouokeuaoiac.

Tov Mdio 2000 ohokAnpwOnke n e€ayopd g DF PARTNER SRO otnv Toexia n omoia dpaactnpiomoieitar ot diakivnon kai epmopia twv
Tpoiéviwv Geutepoyevolc ouokeuaaiag kar ftav amd toug peyalitepoug diavopei otnv Toexia pe ektetapévo diktuo MwARoEwY.

Tov id10 prjva emiong oAokAnpwBnke n e&ayopd g leppavikrig etaipiag Sander GmbH, n omoia 6pactnpiomoleitar otov oxediaopod,
napaywyrj kar 61GBeon autdpatwy pnxavay mepideong, MAAOTIKWY TAIVIGY, EI8IKWY TAIVIWV TIEPIOEDNC, TTPOOTATEVTIKWY YWVIWY Kal
agpOOaKwV yIa PETaPopd TPOIGVIWY e container.

A&iCer 6¢ va onpeiwdel n onpavukn emevoutikr mpoomdBeia mou &ekivnoe oto 2000 otnv Poupavia yia tv ohokAfjpwon evdg aldyxpovou
gpyootaciou mapaywyig pnxavnpdtwy Bacilépevol atnv texvoyvmaia twv mapaywyikadv pnxavay tou Opidou SIAT kar SANDER oe pia
xwpa pe eBnvotepo kdatog mapaywyris. H Aertoupyia tou epyootaaiou Eexivnoe oto téhog tou A" e&aprjvou tou 2001.

Tov lodhio 2000 n etaipia SIAT SPA otnv ltahia mpoxwpnae atnv e&ayopd mAeioyngikol makétou oty etaipia SICME SRL. H SICME SRL
eivar e€eidikeupévog mapaywydc avialakTikdv kar §aptnpdtwy pnxavav.

Tov ZemépPpio 2000 n M.J. MAILLIS POLAND S.P.Zo.o. mpoéper otnv ayopd emixeipnong «business» kai mayiwv «assets» g taipiag
MARFLEX Sp. Z.0.0. n omoia g mapaxapnoe to dikaiwpa va xpnaoigomoiioel oty eumopiki TG emwvupia v ovopacia MARFLEX.
Inpeiveral 6t n MARFLEX Sp. Z.0.0. €ival o peyahitepog mapaywydg stretch film otnv Avatohikr] Eupwn ka o peyaAitepog mapaywydg
oe Mhaotikég oakoUAeg otnv Molwvia pe Suvatdnteg ektimwong uPnArg moidtntac.

Tov AeképPpio 2000 ohoxAnpwbnke n e&ayopd tng Zoundikrg etaipiag Nydens Forpackings AB amé v Buyatpikr etaipia tng
MIXAHA 1. MAINAHE A.E.B.E. Astrap AB otnv Jounbia n oroia Spactnpiotoigital otV eumopikr Siakivnon mpoidviwy Seutepoyevolc
ouokeuaoiac.

H Etaipia mpoxwpnoe oe avaxpnuatodotnon tou opoloyiakol daveiou Upoug 62.ekat. DEM dmwg avepxdtav ot 31/12/1999 pe
peoopakpompdBeapio Kolvorpaktikd ddvelo o eupw UPoug 47 ekat. Mj&ng kar amomAnpwprig o 2003. H Etaipia mpoxwpnoe og avavéwon
Tou baveiou autoy péxpi tov Aeképppio tou 2006.
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2001 - Katd v didpkeia tou £toug ohokAnpwbnke o mpwtog kikAog Twv e§ayopwv amotéAeopatou omoiou rjtav n mapoxr oAoKANpwHévaV
ouotnpdtwy ouokeuaoiag (end of line solutions). Katd tv 6idpkeia tou 2001 mpaypatomoirBnkav or e§fic otpatnyikég e§ayopéc:

Tov Mdio 2001 n Eraipia MIXAHA |.MAIAMAHE A.EB.E. péow ¢ mahikric Buyatpikig etaipiag SIAT S.p.A mpox@pnae otnv eEayopd Slo
ltahikav etaipidvnv MEGA S.r.l.n omoia eivai mapaywydg autopdtwy pnxavav cuckeuaoiag uPnArg texvoroyiag yia eEeIdikeupéveg Xprioeig
kar v TAM S.r.l. n omoia mapdyel pnxavoupyikd mpoidvia kai aviaMaktikd kai xapaktnpiCetal amé péyioto fabpé autopatomoinong.

Tov Atyouato 2001 ohokAnpwBnke n e€ayopd g etaipiag United Packaging PLC péow tng HELERO BV otnv Ayyhia.H United Packaging
PLC éxel nyeukr} Béon otnv mapaywyn kar 81dBeon autopdtwv pnxavav stretch wrapping kai stretch film.

Tov Noépppio 2001 n Eraipia mpoxwpd péow tg HELERO BV otnv e€ayopd tng etaipiag Samuel Strapping Systems (UK) Ltd atnv Ayyhia
 omoia avtmpoowneue v Eupwmaikr dpactnpidtnta e Kavadikrg Etaipiag Samuel Manu-Tech Inc.H Samuel Strapping Systems (U.K.)
Ltd. éxer nyeuxr| Béon otnv mapaywyrj kai Siavopr] UKWV Kal pnxavav Bapeidg ouokeuaoiac,

A&iCe1 va onpeiwbei 6u ot 16/02/2001 ohokAnpwdnke pe emtuxia n dnpéoia eyypaer| g Buyatpikrg etaipiag M.J. MAILLIS ROMANIA
S.A., ta kepdhaia mou dviinoe n etaipia aviABav oe 1.46 ex. AoMdpia yia ) xpnpatoddtnon tou emevdutikol TPOYPAUHATOG TG
diapéoou tng mpooopdg 869.31 1 véwv petoxawv pe tipry 45.000 ROL (USD 1,69 avd petoxr).

Emiong 1o 2001 ohokAnpwBnke emtuxwg n eykatdotacn tou véou oAokAnpwpévou TAnpo@opiakoy cuotrjuatog (SAP).

2002 - To ¢toc 2002, pia xpovid éviovng apviuikric ouykupiac, o Opthoc M.LMAIAAH métuxe avdmugn e té€ewc tou 15% kabag ka
onuavtkr Behtiwon twv Aertoupyikwv kepdwv. Emévduoe onpaviikd oe avdmuén véwv mpoidviwy (kuping pPnxavéc pe aviaywviotikd
kar texvoAoyikd TAeovektripata) kar mpoéPn oe avaykaieg SiapBpwtikég alayég. Tn xpovid autr ouvexiotnke Kal evidBnke mepatépw N
mpoondBeia avadiopydvwonc (streamlining) tou Opiou MAIAAH, ota mhaioia ¢ omoiac mpaypatomoifBnkav moMamAéG cuyXwveloeic
Buyatpikwv Tou oto e§wtepikd (AyyAia, [aAhia, ltakia, Auotpia) aMd kar petapopég mapaywyrig (m.x. amd v Ayyhia ot MoAwvia, ftalia,
EMG8a). Kipia ouvémeia Awv twv mapamdvw rftav n onpavikr peiworn tou Kéotoug mapaywyric kai diaxeipiong, kdt mou pavnke akopn
mio évtova péaa otn xprion tou 2003.

Ze emfmedo e€ayopawyv, a&ier va onpeiwdei du tov Ampihio tou 2002, n Etaipia péow tng Buyatpikrig tng EUROPACK S.A. avakoivwoe
v e&ayopd ¢ Kavadikic WULFTEC INTERNATIONAL Inc., Tou peyalitepou mapaywyoU pnxavav meprtihigng @ity (strech wrapping
machines) otnv ayopd tou Kavadd. H mpwtn autd e€ayopd otn Bépeia Apepiki eival to otpatnyiké Pripa mou emrtpémel otnv Etaipia va
emekteivel TV 1oxupr] TG Béon kar extdg Eupwmng.

Tov Ampihio Tou 2002, n Etaipia avakoivwoe emiong 6t n Buyatpixr g SIAT S.p.A e§aydpaae 1o 51% tc OMavdikig etaipiag Packimpro
VOF, n omoia otn cuvéxeia petovopdotnke oe SIAT BENELUX B.V.

EmmpdoBeta tov Mdio tou 2002, eykavidotnke ato Boukoupéot n véa ypappr) mapaywyrig pnxavev cuokeuaoiag g M.J.MAILLIS
ROMANIA Buyatpikrig tng Etaipiag otn Poupavia. H véa aut ypappr mapaywyrig au€dvel v etjoia mapaywyr ot OUYKEKPIHEVN
povdda katd 3.500 pnxavrpata kar e§aptipata pnxavnpdtwy, Ve Kataokeudotnke yia va amoppo@roel TV mapaywyikh ddvapn oe
amAég pnxavég ouokeuaaiag amd Tig povddeg ¢ ltahiag kai tng Neppaviag.

Tov lotvio tou 2002, otnv Taktikn levikr Zuvéheuon twv Metéxwv ¢ Etaipiag, oulntiBnke kar amogasiotnke peta&l dAwv, n aldvipnon
¢ emwvupiag g Etaipia amé «MIXAHA I. MAIMHE A.EB.E.- Tuotiuata Suokeuasiag» oe «M.LMAIAMHE A.EB.E. — Zuotrpata
Zuokeuaafag» pe avtiotoixn tpomomoinon tou ApBpou | tou Kataotatikou g Etaipiag.

Katd t didpkeia tou éroug, n Etaipia péow g Buyatpikric e SIAT S.p.A. mpoéPn emiong otnv otpatnyikig onpaciag eayopd twv
Mayiwv 2toixeiwv kal tou Epmopikot ZApatog g ltahikiqg F.A.L Sr.l., etaipiag pe onuavuik mapousia otnv ayopd pnxavwv Beppo-
ouppikvwong g ltahiag kai peydAn e€aywyikr 6paatnpidtnta oug ayopés g Eupadmmng kai g Bopeiou Apepikrg.

21a téAn tou €toug, N Etaipia péow g Buyatpikig g SIAT S.p.A. avakoivwoe v katd 30% otpatnyikry CUPMETOXI| TNG OTO HETOXIKO
kepdhaio g rtahikiq 3L S.r.l. piag taxitata avamuoodpevng etaipiag nAektpovikol e&omhiopod kal oxediacpou software yia Biopnxavikég

EPAPHOVEG.

Enionc, n M.LMAIAAHY A.E.B.E. éxovtac ohokAnpoel emtuxac o ouvepyaoia pe Tv IBM v uhomoinon Tou épyou eykatdotaonc
mAnpogopiakol cuotrpatog SAP otnv EAGSa, avakoivwoe v évapén eykatdotaong tou €pyou kai otig Buyatpikég T otnv ltahia
(SIAT S.p.A., SICME Srl., MEGA Srl., TAM Srl. kar COLUMBIA Srl.). To ouykekpipévo épyo evidooetal oto mAGiolo EKOUYXPOVIOHOU Kal
amoteAeopatikdtepnc Aertoupyiag tou diktdou twv Buyatpikwv g, kG mou n Etaipia oxedidel va emekteivel apydtepa kal oe GMeg
Buyartpikég .



NMAHPO®OPIEX

A&iCer va onpeiwdei 6t tov ZemrépPpio tou 2002, ota mAaioia épeuvag mou S1e&ixBn amd v Growthplus, Tov maveupwaiké olivoeapio
duvapikwv emxelpnpatwy oxetkd pe v katdra&n twv 500 taxitepa avamuoodpevev emxeipioswy g Eupdmng yia to 2002, ot
emimedo avdmung kai Snpioupyiac véwy Béoewv epyaoiac, amd Tic 27 eNAnVIKéG emixelpraeic TTou ouppeteixav,  M.LMAIAAHZ A.E.B.E.
KpiBnke wg n taxdtepa avamuoodpevn etaipia otnv EAAGSa, eve oe maveupwmaikd emimebo n Etaipia katéhaPe v 19n Béon. Méoa oe
mévie xpévia n M.L.MAIAMAHE A.EB.E. aG&noe tov apiBpd twv epyalopévay amé 164 10 1996 ot 1.976 oto téhoc Tou 2001,

2003 - To 2003 pia 181aitepa duokoAn xpovid yia v S1eBvr| oikovopia pe opatég TIG EMMWOEIG TNG UPEDNG Kal Pe onuaviikg yeyovota
6mwc o méAepiog Tou lpdk kai n avaripnon tou Eupa, n M..LMAIAAHE A.E.B.E ouvéxioe kai ohokAfipwoe o mpdypappa avadiopydvwong
kar opBoloyikooinong tou Siktiou twv Buyatpik@y Tng pe kUpio otéxo TN peiwor) Tou kéotoug kal twv e§86wv. H Etaipia mpoxwpnoe oe
onpavtikég Propnxavikég emevdioeig kuping oty ftahia (SIAT S.p.A) aMd kar o€ emevdioeig umodopwy kar avadiapBpwoewv pe UPnAS
kéatog. Mo ouykekpipéva :

Ztnv ltahia, ohokAnpwBnke amd v Buyatpikr SIAT S.p.a. n ouyxwveuon pe amoppdenon tng Buyatpikrig tng etaipiag ARTE S.r.l, olpopwva
He v omoia, 6Ao o evepynuiké kai mabnuikd g ARTE S.r.l kar dAeg or évvopeg oxéoeig autrig petafiBdotnkav otnv povadikr| g pétoxo
SIAT S.pa

Tov Ampiio Tou 2003 n Etaipia ota mhaioia tg avadiopydvwong twv kavahiwv §1dBeong twv mpoidviwy g oty Apepiki avakoivwoe
v olotaon koivorpa&iag péow tng Buyatpikrig g WULFTEC INTERNATIONAL INC. pe v enwvupia «Maillis Strapping Network Lip
(MSN)».

Tov Mdio tou 2003, n Etaipia avakoivaver tv e§ayopd tou umdAoimou 40% tou petoxikol kepahaiou tg Buyatpikic tng COLUMBIA
Sr.l. amé toug maAaiolc g petdxouc.

Tov louvio tou 2003 ota mAaioia ¢ ouvéxiong Tou Tpoypdppatog avadiopydvwong twv Buyatpikwv e Etaipiac oty lomavia yia tig
avdykeg ¢ ev Aoyw ouyxaveuong n M.LMAIAAHZ A.E.B.E, povadikr pétoxog ¢ etaipiag M..MAILLIS ESPANA SL, ouppeteixe otnv
al€non Tou peToxIkoU KepaAaiou autrg pe TV ouvelopopd Tou ouvolou Twv petoxwv mou Kateixe otnv ROCALU S.L. wg povadikr
pétoxoc autric kar otn ouvéxeia n M.J.MAILLIS ESPANA SL mpoéPn oe ouyxdveuor pe amoppdenon g ROCALU S.L.. 2e ouvémeia dhwv
v avwtépw 1 M..MAILLIS ESPANA SL. arrotehei T povadikr evepyd Buyatpikr tng M.LMAIAAHE A.E.B.E oty lomavia.

Tov loGhio Tou 2003 ) Buyatpikr g M.LMAIAAHE A.E.B.E. otn Zoundia NYDENS FORPAKINGS AB ouyxwvetetar pe Tnv emiong Buyatpikn
¢ etaipia M.J.MAILLIS SVERIGE AB. Zta mAaioia g ev Adyw ouyx@veuang 6Ao to evepyntikd kai mabntiké tng ouyxwveuBeioag NYDENS
FORPAKINGS AB petafiBdotnke otnv M..MAILLIS SVERIGE AB kai katd ouvémeia n teleutaia amotehel mAéov ) povadikr evepyod
Buyatpixr] ¢ M.LMAIAAHZ A.E.B.E ot Zounbia.

Emiong ot Buyatpiki tng M.LMAIAAHX A.E.B.E otnv ltahia, SIAT S.p.A., petapépBnke dho to evepynuiké kai mabnuikd ¢ Buyatpikic tng
Gramegna S.p.A. kaBwg Kkar 6Aeg o1 évvopeg OXETEIC TNG.

Tov ZemmtépPpio tou 2003 ota mhaioia tng vioBEmong kovrig Tautétntag petadl twv etaipiwy tou Opitou, ohokAnpwbinke n diadikacia
aMayrig e enwvupiag tng Buyatpikic g M..MAIAAHZ A.E.B.E. otnv MoAwvia «Marflex M.J.Maillis Group S.p.Zoox» ae «Marflex M.].Maillis
Poland S.p.Zoo» kaBwg kai tng Buyatpikig atnv Ouyyapia «Danubia Pack M.J.Maillis Group Kft» oe «M.J.Maillis Hungary Packing Systems
Ltd».

Tov Oxtwppio tou 2003 ohokAnpwOnke o€ ouvepyaaia pe TV IBM n eykatdotaon tou minpogopiakol ouatrpatog SAP otig Buyatpikég tng
Etaipiac otnv ltahia. To épyo evtdooetar oto mAaiolo exkouyxpoviopou kal amoteAeopatikdtepng Aertoupyiag tou diktdou twv Buyatpikwv
¢ Eraipiac péoa amd ) dnpioupyia koiviig Pdong dedopévawv, Kevipikol eNéyxou kal reporting. Me tnv oAokArfjpwan tou €pyou autou
dnuioupyeital n avaykaia umodopr| yia v uioBétnon Aiogwv nAektpovikol epmopiou (e-business). H Etaipia oxebidlel va emekteivel
apydtepa v eykatdotaor tou mAnpo@opiakol ouotfpatog kai og GAeG Buyatpikég .

Emiong to €tog 2003 ohokAnpwBnkav ol au€fioeig petoxikol kepahaiou twv Buyatpikwv g M.LMAIAAHZ A.E.B.E. otnv Auotpia pe v
emwvupia «CONTIPAK GmbH» kar otnv Zounbdia pe v emwvupia «M.J.MAILLIS SVERIGE AB».

2004 - O Opihog 1o 2004 emtuyxdver o otpatnyiké tou atdxo yia 15% opyavik aténon mwhjoewv kar mapdMnAn aténon tng
peuaTétnTag, yeyovog mou empPePaidvel oo v otpatnyiki avdmuén tou Opilou ta mponyolpeva xpdvia 600 Kal TV EMTUXNHEVN
mpooTdeia amoppdenong kai ohokAfjpwong Twv Teheutaiwy 2 etdv. H pntpikr Etaipia M.LMAIAMHE A.E.B.E. mpaypatomoinoe étog
pekdp pe aténon mwArfjoewy 37% kar akdpn peyalitepn PeAtiwon g kepdogopiac.
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H Etaipia mpoxwpnoe o€ 1d1aftepa onpaviikég KIvijoeig amooKom@vTag otny Ioxupotoinaorn g Sloiknukrg tng doprig, v avadiopydvwon
TV opddwy TMwAfjoewy pe atdxo v mpowdnaon ohokAnpwpévwv Aicgwv Kar v mpowBnon tou ouvoAou Twv Tpoiéviwy amd Kabe
Buyatpikn, kaBag kai v eméktaon atnv Apepikr pe v emévouaon o mapaywyr UMKV ouokeuaoiac. H emévduon autr og ouvbuaopd pe tnv
1oxupr Bdon mapaywyrig pnxavev mou diabétel 16N otnv Apepikr} dnpioupyei Tig mpoimoBéaeig Taxdtatng avdmuéng emavahappdvovag
10 povtého avdmuéng mou akohouBriBnke otnv Eupwrm. Mio cuykekpipéva :

Tov ZemtéuPpio avakoivwoe v ayopd Kupiakwv eykataotdoewv oto Fountain Inn. Greenville tng N.Kapohivag ota mhaioia twv
ETMIXEIPNOIAKWV TOU oxediwv yia Ty mepatépw avdmugn kai dieiobuon tou otnv ayopd g Bopeiou Apepikric. H ayopd twv eykataotdoewy
mpaypatoroirBnke péow g véag Buyatpikrig VELTA LTD n omoia petovopdotnke oe MAILLIS STRAPPING SYSTEMS USA INC.

Tov OxtwPpio evioxtoviag mepartépw ) Béon ¢ otnv Eupwmn avakoivwoe tv oupwvia ng CONTIPAK GMBH yia v ayopd twv
amoBepdtwv avahwoipwy UMKV ouokeuaoiag kal epyaleinv Tg Austrowaren, kivnon Tou avapévetal va ouvelopéper otnv dielpuvon tng
meAateiakrig ¢ Pdong otnv ayopd g Auotpiac.

Znv lahia n SIAT S.p.A. mpoéPn oe at&non g ouppetoxic g oto petoxikd kepdhaio tng Buyatpikrg tg SICME Srl pe v e&ayopd
Tou utéormou 40,0% tou petoxikol g kepahaiou, katéxovtag mAéov to 100,0% autrg.

EmmAéov n SIAT S.p.a. mpoéPn o ald&non g ouppetoxig g oto petoxikd kepdAaio ¢ Buyatpirig tng MEGA Srl amd 70,0% oe
99,875%. 21a mhaioia g ouvexolg opBoroyikomoinong twv Buyatpikwv g Etaipiag n MEGA Srl avijker mAéov katd 99,875% otnv
M.LMAIAVAHZ A.E.B.E.

2005 - Tov Ampikio n Etaipia ohokhpwoe v mp@tn @don emévbuong mapaywyri¢ UAIKwv ouokeuaciag otnv Bépeia Apepikry kai
ouykekplpéva Tohueatepikrig mAaotikic taviag mepideong (PET Strapping). H évapén Aertoupyiag tou véou epyoataciou oto Greenville
¢ N. KapoAivag épxetal va oupmAnpwoel tv 1oxupr| Bdon mapaywyric pnxavay mou diabéter fjén o ‘Opihog otov Kavadd kar otig H.M.A.,
dnuioupywvtag mpoimoBéaeig Taxitatng avamuéng.

Tov loGAio ota mhaioia TG oTpatnyikig TG yia yewypagikn eméktaor) kai Sieioduon oe véeg ayopéc, n Etaipia idpuoe Buyatpikn etaipia
otn ZepPia pe v emwvupia MJ.MAILLIS d.o.o. - Beograd kai €5pa 1o Behypddi. O okomdg tng etaipiag eivai n mpowbnorn twv mpoioviwy
tou Opilou otnv Tomikr ayopd.

Tov AexépPpio ohokAnpwbnkav or diadikaoieg e§ayopdg tou umohoimou mocootol 55% tng etaipeiag MSN mou edpeter otn lewpyia
twv HIMA kar dpaotnpiomoieital otn Siavopr} UAIK@V kal pnxavav ouokeuaoiac. H e€ayopd tou 55% mpaypatomoififnke amé v Maillis
Strapping Systems USA Inc. avti pripatog 440.000 6oA. HITA. H Wulftec Investment Ltd, Buyatpikri tng Wulftec International Inc kai
15putikd péhog g avwtépw etaipeiag MSN e§axkolouBei va katéxel to 45% tn¢ etaipeiag autric.Me v e&ayopd autri o Opihog emtuyxdvel
10 ouvduaopd ¢ mapaywyikrig dpactnpIdtntag pe autr g diavoprig, dnuioupywviag Tic mpolmobéoeic yia emfteuén uwnAav pubpwv
avdrmuéng otnv moAAG umrooxépevn ayopd tng Bop. Apepikrg.

Tov AexéuBpio emiong ohokAnew8nke e améhutn emuxia n ékdoon amé v M.l MAIAMHE A.E.B.E. opoloyiako daveiou Gyoug US$
130 ex. (€ 112 ex.) yia v avaxpnpatodétnon pakpompéBeapiou daveiopol. To opoloyiakd ddveio Siatébnke pe 18iwtikr Tomobétnon otnv
ayopd twv HIA (US Private Placement), onpeidvovtag onuavaikr umepkdAugn tng apxikrig €k6oonG, Kal HE T GUPHETOXT HEPIKWY €K TV
peyahltepwv Beapikwy emevdutwv twv HIMA kar g Mey. Bpetaviag. H &idpkeia tou opodoyiakol daveiou eivar 7 kai 10 €, pe amomAnpwpn
kepahaiou otn A&n (bullet repayment). H tpoAdynon ritav 1diaitepa aviaywviotikr kar evdeiktikr tng Betikrig a&loAdynong twv Beopikwv
€mevOUTAY yIa 10 0IkoVOpIKG ammoteAéopata, Tov emxelpnpatiké oxediaopd kai tig mpoorikég tou Opitou. H Bank of America wg Sole Agent
(AmmokAeiotikr} Alopyavwtpia Tpdmela) avéhaPe tov ouvtoviopd g ékdoaong. MNa tn 8i1d6ean tou opoloyiakoy daveiou mpaypatomoliBnkav
napouaidoeig ¢ Aloiknong tou Opilou oe emAeypévoug Beopikolg emevdutég oe 9 moAeig Twv HIMA kai g Eupwmng, kaBwg kar due
diligence twv emevutwv pe emokéPeig ota kevipikd ypapeia tou Opilou kar oe mapaywyikég eykataotdoeic. Me v avaxpnpatoddtnon autr,
0 Opihoc M.l MAIAAH BeXtidovel Tn) xpnaTooikovopikr Tou Sopr, emekTeivel Tr) SIAPKEIa Twv SAVEIAK@Y UTTOXPEDTE®Y Tou eEaopahiloviag
xapnAdtepo otabepd emtokio kal Katd ouvémeia xapnAdtepo kdatog xpnpatodstnong kar Sieuplvel Tig Suvatdtnteg dvtAnong davelakwv
kepaAaiwv oupmepiAapPavovtag, yia mpwn gopd, Beapikolc emevoutés Twv HIA kai g Mey. Bpetaviag.
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3. APAXTHPIOTHTEZ THX ETAIPIAL
3.1 ANTIKEIMENO EPTAZION

Baoiké avtikeipevo epyaciov tng Etaipiag eivar n mapaywyr| petarhikrig xaAupdotaiviag ouokeuaoiag (toépki), mAaotikig taiviag mepideang
(PET kai PP) kaBwg kar n mapaywyr stretch kar shrink film.

O 6po¢ “xahufdotaivia ouokeuaoiac” xpnoipotmoleital yia kGBe petalhikn taivia mepideong amé xdAuPa mou e&urnpetel oto kAeioipo, Ty
aocpdAion kal evioxuon TG ouokeuaoiag Twv Papéwv Propnxavikav mpoidviwy. H Eupwrnaikr Emtporr| Tumomoinong C.E.N. (Committe
Europeen de Normalisation) mou éxer ouotaBei pe okomé v kabiépwar Kai Tumomoinon eupwTaikwy mPodIaypaP®y €Xel XapakTnpeioe
Toug €€ Tpeig Timmoug xaAuPbotaiviag ocuokeuaaiag:

a. Wuxpric éhaong, xwpic BeppikA katepyaoia.
B. Wuxpri éhaong, pe Beppikn katepyaoia.
y. Wuxprig éhaong, pe évtovn BeppikA katepyaoia.

kal Toug akdAouBoug Timoug mAactiki Taiviag:

a. [Mhaoukr tavia ané moAurrpoturévio (PP STRAP)
B. Mhaouikr tavia ané moAueotépa (PET STRAP)
y. MAaotikA tavia amd moAuapidio (PA STRAP)

Or Baoikég mpwteg UAeg ou ayopdder n Etaipia ava katnyopia mpoidvtog eivar:

A) XaluBdotaivia Mepideang (Metalhiké Toépki)
la to MetaMiké toépki n Etaipia ayopdler XahuPdotaivia Oepprig ‘EAaonc. Mapadidetal og Coils (kouholpeg) diapérpou péxpr 2000 mm
kar Pdpoug amé 20 — 25 tévoug.

B) MAacuikr Tavia Mepideong (MAaotikdé Toépki)
I. Toépki amé MoAutrpottulévio (PP)
To toépki mapdyetal amé MohumporuAévio (PP).

2. Toépki amé TepepBahiké MoAueatépa (PET)
To avakukhwpévo PET efte mapdyetal ané Mmoukdhia PET, ta omoia mAévovtal kar tepaxiCoviar oug eykataotdoelg g Etaipiag, efte
ayopddetal €TI0 TEPAXICHEVO.

I Extaté ®ihp — Stretch Film
To extatd @ihy mapdyetal amd Mpappiké TMoAuaiBuAévio XapnAig Mukvdtntag (LLDPE). 2tnv mapaywyr tou xpnoipomoiodviar Tpeig
Baaikoi tdmol, or omoiol gival o Boutévio (Butene), EEévio (Exene) kar to Oktévio (Octene).

A) ©¢ppoouppikvolpevo PiAp — Shrink Film
To Ogppoouppikvolpevo Giap mapdyetal amd MoluaiBulévio XapnArg Mukvétntag ( LDPE).

Exktéc amd ta mapamdvw mpoidvia mou mapdyoviai atnv EAGSa, otig mapaywyikég povadec e Eupwmng kai tne B. Apepikric mapdyovtar:
mhaotikr Tavia mepideonc -PP kar PET- (M.MAILLIS (UK) LTD kar MAILLIS STRAPPING SYSTEMS USA INC), extatd @iy ouokeuaaiag
(stretch film) mAaotikr tavia mepideong -PP - kar mhaotikég oakolheg (M.J.MAILLIS POLAND S.P. ZOO), Beppoouppikvatikd @iy
ouokeuaoiag (shrink film) kai pnxavég ouokeuaaiag (M.].MAILLIS ROMANIA S.A.), mhaotikr taivia mepideang -PP- (M.J.MAILLIS ESPANA
S.L.), mhaotikr taivia mepideong (PP kai PET), xaptoywvieg, eidikoi 1udvieg mepideonc, kepalég kal autdpateg unxavég ouokeuaaiag
(SANDER GmbH), kAeiotikég pnxavég xaptokiBwtiov (SIAT SPA), unxavég mepitiMigng pe extatd @ihp ouokeuaaiag (SIAT SPA, WULFTEC
INTERNATIONAL INC.), pAeSoektumwtikéc pnxavég autok6Mntwy taividv kai «dispensers» (SIAT SPA), Beppoouppikvatikég pnxavég
ouokeuaoiag (SIAT SPA), epyaleia ouokeuaoiag yia epappoyég pe petalikr kal mhaotikr taivia mepideong (COLUMBIA SRL), e€aptripata
kar avtaMaktikg pnxavav ouokeuaoiag (SICME SRL) eva ot COMBI PACKAGING SYSTEMS ouvappoAoyodvrar oAokAnpwpéveg ypappég
OuOoKEUAOTac.
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3.2 AIAZ®AAIXH — EAEMXOL MOIOTHTAX

To ZGotnua Moiétntac tou Epyootaciou e M..MAIAAHE A.E.B.E. ota Ovéguta Boiwtiac, motomoinpévo katd 1SO 9001:2000, amotehei
eyyinon yia v mapoxr mpoidviwy kai utmpeciwv otabepd uPnArig motdtntag.

H moAruiki} t¢ Eraipiag yia mapoxr} uhikwv ouokeuaaiag upnArc moidtntac kar motétntag akoAoubBeital kar otic mapaywyikég povadeg
¢ AheavdpoumoAng émou mapdyetar mhaotikd @i\p cuokeuaaiag otig pop@ég extatol kal Beppoouppikvolpevou.

H ikavoroinon tou meAdtn amotelel tov kUpio d&ova g dednAwpévng MoAmikic Moidtntag g Etaipiag kar ouveidnon dhou tou
mpoowmikol ave&aptitwg Pabuidac.

To eupl @dopa mpoidviwv G Etaipiag mapéxer kdBe duvatdtnta emAoyric katdAMnhou ulikod yia v epappoyr tou mehdtn. Mpog
autr v katetBuvorn ouvdpdpel n ouctPatIKY TPOOPOPd TEXVIKWY YVWOEWY, To alotnua agloAdynong deiypdtwv uAik@v kabwg Kkai n
amootoAr epmopikwv delypdtwv mpog dokipr.

H uhomoinon twv diayvwopévav kar emPefaiopévav avayk@v tou meAdtn oe BéAtioto xpdvo amotehel péAnpa ohdkAnpou tou
opyaviopou.

Aiatnpodvrar dpioteg oxéoeic ouvepyaoiag pe oikoug avayvwpliopévou kipoug Tou E&wtepikou kar EMnvikoUc yia tv mpopriBeia A’ uAav
kal PonBnTKwV UAIK®Y, Ta TPOIGVIa TV OTTOIWY UTIOKEIVIAl OE GUOTNUATIKG EAEyXO.

H mapaywyixrj diadikacia mapakohoubeital péow diktiou moAamwv eAéyxwv kai dokipwv avd otddio.

KdBe mapaywyikr Spactnpidtnta kataypdgetar péow ouotrjpatog barcode, ta otoixeia tou omoiou amoteholv pépog tou ERP
pnxavoypagikol ouatrjpatog (SAP) tng Etaipiag mapéxoviag pe autdv tov tpdmo mArjpr avIXVEUOIHGTNTA TwV TTPOIGVIWY.

H moidtnta tou tehikoU mpoidviog eAéyxetal o duo emimeda, tooo katd tn Sidpkela TG mapaywyri¢ 600 Kal KaTémyv autic.

H ouvohikij ikavoroinon twv amnudtwy tou meAdtn emPePaiwverar kal o€ tpito emimedo eAéyxou Omou ektdg amd tov éleyxo Twv
TPodIaypapy Kai TG AeIoupyiag Twv TPoiGviwy yivetal kal EAeyxog TOU GUOKEUAOHEVOU TIPOIGVTOC KaTd T @OpTwan WOTE va Tpouval
OAec ol podiaypa@ég yia Ty acpalr petapopd Tou.

H dopr} tou epappolbpevou ouotripatog emtpémer v éykaipn didyvwon amokAicewv KabBd¢ kal Twv armtivv autwv Kal Tapéxel T
duvatétnta dpiotng diaxeipiong Twv mpoidviwy kar diapkolg Pertinong péow avabewpolpevou oxediou mpoAnmikav Kkar S10pBwTikwY
EVEPYEIDV.

H dpiotn ouvepyaoia pe tov mehdtn ouvexiCetar kai petd v mapddoon Twv mPoidviwy Héow ouvexolc eMagrc Kal TPOoPOPAG TEXVIKWV
Niogwv, oupPoulwy kai umodeifewv €€ amootdoews 1 Kal HEOW EMOKEPEWV OTIG EYKATACTAOEIG TOU TTEAGT.
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4. AIOIKHXH
4.1 OPTANQTIKH AIAPOPQXH THX ETAIPIAZ

H opyavwtikr SidpBpwon ¢ Etaipiag M.LMAIAAHE A.E.B.E. kaBag kai tou Opihou mapouaidZetar ota akéhouba Opyavoypdppata :

Opyavéypappa M.L.LMAIAAHE A.E.B.E.
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AIOIKHXH AEATIO XPHZHX

4.2 AIOIKHXZH — AIEYOYNZH THX ETAIPIAX

ZUpgwva pe 1o dpBpo 9 tou Kataotatikoy, n Eraipia dioikeital amd Aioikntikd ZupBouhio mou anoteAeital amd tpia (3) kat’ eAdxioto Kai
emtd (7) kat avwtato 6pio pé.

To mapdv Aioiknuikd ZupPoUhio ivar meviapehés. EEeAéyn pe amdopaon tng Takuikric Mevikrig Zuvéheuonc Twv Metdxwv g 06/06/2002
pe Onteia péxpr v Takuikr Mevikr) 2uvéleuon twv Metdxwv tou étoug 2006. Katd v ouvedpiaor| tou ouic 26/05/2003 1o Aoiknuikd
ZupPouhio ¢ Etaipiag dpioe ta exteheotikd kar pn exteleatikd péhn tou kai n Takuikr Mevikr Zuvéleuon twv Metéxwv g 28/05/2003
Opioe 1a aveEdptnta péhn tou Aloikntikod XupBouhiou olpgwva pe Tig diatd&eig tou N.3016/2002 mepi Eraipikric Aiakupépvnong.

Katd tnv ouvedpiaar tou ouig 31/01/2005 to Aioiknukéd ZupBouihio tng Etaipiag dpioe véo péhog tou péxpr t Afén tng Bnteiag tou Tov k.
lwdvvn M. Kodpouyho ot avtikatdotaon tou mapartnBéviog péhouc, k. MixdAn Mavayn, kar éktote amoteAetal amd toug:

MixanA MailAn, Mpoedpo A.L. kar AicuBivovta Zuppouro
Xapdhapmo Xtaupivouddkn, Avumpdebpo A.L.

lwdvvn Kotdpouylo, Mélog

Lwtiplo Opeatidn, AveEdptnto pn exteleotikd Mélog

Pier Matteo Guella, AveEdptnto pn ekteleotikd Mélog

Ta Broypaeikd twv pehwv tou Aloikntikod ZupBoudiou g Etaipiac éxouv we akololBuwg :
Extedeotikd MéAn AroikntikoU ZupPouldiou

* MixaiA I. MailAng
Mpdedbpog Aloiknuikold XupBouhiou, AieuBivwv 2dpBoulog kar levikdg Exteheotikdg AleuBuvtig Opidou. Eival AmAwpatoixog
Mnxavikég MetaMoupyiag 2i6rpou, pe epmeipia o€ leppavikd XaAuPoupyeia kar eidikeuan otnv avamuén véwv eid@v xdAupog.

* XapdAapmog Ltaupivouddkng
Avumpdedpog A.L. & levikdg AieuBuvtric Oikovopikav kal Yoot piktikav Yrmpeoiwv. Eivar muxiodxog g AXOEE, pe MBA amé tyv
AYOEE kai 1o Mavemotripio Erasmus, oto Rotterdam. AietéAeae atéhexoc g Shell-Hellas A.E. kai tng Shell International oto Aovdivo.

* lwdvvng Kodpouyhog
levikdg AleuBuvtrig MwAnogwy, Marketing, Mapaywyrig kai Logistics. O ko¢ KoipouyAog éxer mrruxio Xnpikod MnxavikoU amd 1o New
Jersey Institute of Technology kar ivar kdtoxog petamtuxiakou tithou M.S. in Management amé to idio Mavemotipio. ‘Exer SiateAéoel
otéhexog oe peydAeg etaipeieg oug H.IM.A émwg n E.l. Dupont, n Cookson Plc Group kai n) Tredegar Film Products.

Ave€dptnta pn Ekteheotikd MéAn Aioikntikou ZupPouliou

* Twtiplog Opeotibng
Mtuxiolxog g Avwtding Epmopikric 2xoAic pe moAuetr epmeipia oe dieuBuvtikég Béoeic Oikovopikadv Tpnudtwv peydhwv taipidv
émwg n Johnson & Son Ltd kai n Hellenic Steel. Eivar péhoc A.Z. kar ouvepydng ng Solid SA.

* Pier Matteo Guella
Aimhwpatolxog Mnxavikdg. Aictéheae AieuBuvtrig MwArjoewy kar Epmopikdg AieuBuvtric tng SIAT S.p.A. kaBa¢ kai levikde AleuBuvtrig
¢ id1ag etaipiag kai g Gramegna S.p.A péxpi 1o 2001.
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H 61etBuvon twv epyacidv g Etaipiac aokeital amd éumeipa AleuBuvtikd Ztehéxn 1a kupidtepa twv omoiwv eival ta akdhouba:

* ABapAf Kupiaki — lewpyia
AieuBivtpia Eowtepikod ENéyxou Opilou. Eivar mrruxioixog tou Tprjpatog Aloiknong Emixeiprioewv tou Mavemaotnpiou Makeboviag.
Katéxer tov titho tou Motomoinuévou Eowtepikol Eheyktr (CIA). ‘Exerl diateNéoer Mpoiotapévn Aoyiotnpiou g Nestle Hellas A.E.
kabwg kar AieuBivipia Eowtepikol EAéyxou tou Opilou Lavipharm.

* [epdpdou Ayyehiki
AieuBivtpia Logistics Opidou. Eivar ruxioixoc MnxavoAdyog Mnxavikéc tou Mavemotnpiou Matpwv. EmmAéov éxel MSc ota Logistics
amé 1o EBviké MetadPio Mohutexveio. Aletéheoe atéhexog pe mohuetr meipa ota logistics atnv etaipia Bosch/Siemens Hellas A.E.B.E.

* MNavvouldkng Kwvotavtivog
AieuBuvtric OikovopikoU EAéyxou. “Exer rtuxio Aoyiotikric amé 1o lNavemotripio Notiou Agpikrig oty Mpettdpia. H mpoimnpeaia tou
mepIAapPaver meviaetr epmeipia oty Coopers & Lybrand kai otnv Endress & Hauser atn Nétio Agpikr kai €& xpdvia atnv PriceWaterhouse
Coopers otnv EAGda.

* Fpnydpng Hhiag
AieuBuvtrig Mepipépeiac Avatohikic Eupwmng. Eival pnxavoAdyog pnxavikég pe petarmtuxiakég omoudég oto Manchester Business
School. “Exer mpoiimnpeoia dexaoxtw xpévawv otnv PZ Cussons Ltd émou kateixe didpopeg dicuBuviikég Béoeig oe xwpeg OTwg N
Tauhdvdn, n MaAaioia, n Kiva, n Kévua kar n Meydn Bpetavia.

* Capiaghi Karl
AieuBuvtrig Mepipépeiac Autikric Eupwmng. ‘Exel moAuetd epmeipia oto xwpa g ouokeudoiag oe Sidpopeg dieubuvtikég Béaeig oty
etaipeia Orgapak otnv EABetia émou n teheutaia tou Béon rjtav AieuBivwv 2GpBoulog.

* Agométng Mewpyiog
AieuBuvtrig Epyootaciou Ovoeutwv. Eivar Simhwpatoixog MnxavoAdyog Mnxavikég tou EBvikol MetadPeiou MoAutexveiou kar éxel
moAueth epmelpia otov topéa g mapaywync otg etaipeieg NOYAA A.E kai KPONOX A.B.E.E. émou ummjp&e AieuBuvtrig Mapaywyng.

* Anpolitoa-Oeodwpomoulou lwdvva
Nopikég g Etaipiag pe moAuetr epmeipia o€ epmopikég kai etaipikéc umobéoeic kar oe Bépata AieBvolg Epmopiou, Sietéheoe Aiknydpog
kal Nopikdg 2dpBouhog atov Opiho Etaipeidv MIMOAOZAKH kai MATTAXTPATOZ A.B.E.Z.

* Evans Paul
AieuBuvtrig NMwAogwv & Marketing Opilou. ‘Exel mrtuxio Aioiknong Emixeiprioewv amd v MeydAn Bpetavia kai dexameviaetr epmeipia
otn Signode émou teleutaia tou Béon rtav levikdg AieuBuvtrig Tou Tprpatog Mnxavav.

* KapaBiag lwdvvng
levikdg AieuBuviric EMASog kar Bakaviwv. Eival Aimhwpatodxog OikovopoAdyog g A.2.O.E.E. pe moluetr epmeipia oe Béoeig
oIKovopIKrG Kar yevikiic dielBuvong. Exel diatehéoel otéhexog otig etaipeieg S.C.Johnson EME, ALl MetCetdxic, Karenta A.E kar Opihog
Malapdmoudou.

* Koviba ANe&dvdpa
AieuBivtpia Xpnuatooikovopikayv Ymmpeoiwv kar Emevbutikwv Ixéoewv. Eivar dimhwpatolxog HAektpoAdyog kai Mnxavikég
HAektpovik@v YmoAoyiotdv tou EBvikold MetadBeiou MMoAutexveiou kar éxer kdvel petamtuxiakég omoudég otn Aioiknon Emxeiprioewv
ot6 Mavemotrpio INSEAD otn FaMia. ‘Exer 9 € epmeipiag pe tyv tpdmea Citibank kar kateixe tn Béon Vice President oto Corporate
and Private Banking.
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* Névtlog lwdvvng
AieuBuvtrig Mnxavoloyikav Egappoyav Opihou. Eivar kdroxog didaktopikol dimidpatog amd 1o Tprfpa Mnxavordywv Mnxavikav
¢ MoAutexvikric ZxoMrg Mavemotnpiou Matpwv. ‘Exel mpoimmpeaia otnv NEOZET A.E. émou umrip&e YmeiBuvog Mnxavoloyikou
Yxediaopou kar OhikAg Mapaywyric Zuvtipnone. ‘Exel ouppetdoxer ot ouyypagr] moMav texvikdv ekBéoewv o1 omoieq éxouv
dnpooieubel.

* MapouAng NikéAaog
Avamnpwtrig Oikovopikdg AieuBuvtric EAMGSog. Eivar ruxiotixog tou OikovopikoU Mavemotnpiou ABnvav (AZOEE). ‘Exer diateAéoe
otéAexog oikovopikic dieiBuvone otig etaipeiec XAAKOP (6pihog BIOXAAKO) kai ZAPA EMdGg émou ritav AieuBuvtri Aoyiotnpiou.

* MntodAn ABavacia
AieuBivtpia AvBpdymvou Auvapikot Opilou. Eivar mrruxioiixog FaMikri @idodoyiag amé 1o Apiatotéheio MNavemotripio Ogooahovikng.
"Exel mohuetr| epmeipia ot Aioiknon AvBpwmivou Auvapikou o etaipeieg dmwg n Continent Hellas S.A. kai to Club Med, kaBwg emiong
kai og Propnxavikég etaipeiec 6mwg n PAMAP ABE kai to Ahoupiviov tng EMdGdoc.

* Mnéton Mapaokeun
AieuBivtpia MNMAnpoeopixrig Opidou. Eival mruxiolixog @uaikég tou Mavemaotnpiou ABnvav, pe e€eidikeuan ato xwpo TG mANPoQopPIKAG.
‘Exel |0etj mpolimnpeaia wg IT Manager otn Seagram.

* Nikohakdmoulog lwdvvng
Nopikég ZupPoudog tng Etaipiag pe peydAn epmeipia og Béuata AieBvolg Epmopiou, XaAuPoupyiag kai yevikdtepa oe epmopikég Kal
etaipikég umobéoeic.

* Xtaupdmouhog Mavayidng
AieuBuvtrig TMpopnBeiwv Opihou. Eivar dmAwpatoixog  Agpovaurmnyde Mnxavikdg e 2xoAic Mnxavikdv Aeporopiag (XMA),
MnxavoAdyou Mnxavikod amd to EBviké MetodPeio Mohutexveio kar éxel kdvel petammuxiakég omoudég otn Aloiknon Emxeiprioewv amé
10 ALBA. "Exel mohuetr epyaaiaxr] epmeipia otnv lMoAepikr) Aepomopia oe Béaeig Texvikrig Ymootpi€ng kar MpopnBeicv, evd amd 1o
2001 kateixe Tou Béon tou Mepipepeiakol AieuBuvtr| MpopnBeidv kar AmoBnkwv yia 1o Adoupivio T¢ EMGdoc.

* TortAaidng Adlapog
AieuBuvtrig Epyootaciwv Ale&avbpoumoAne. “Exel muxio [MAnpogopikrig amé 1o Mavemotripio Friedrich-Alexander University tng
NupepBépync kar 8o xpévia mpoimmpeaia ot Siemens otn leppavia.

H taxubpopixr| 61elBuvon twv pehdv tou Aloiknuikol ZupPouhiou kabBwe kar twv AieuBuvtikav 2tehexav ¢ Etaipiag eival autd twv
KevtpIKwV ypageiwv tng Etaipiag, zeviag 5 & Xapihdou Tpikoumm, T.K. 145 62, Kneioid.

‘O\a ta péhn tou Aioiknuikod 2upBouhiou kar ta AieuBuvtikd Ztehéxn g Etaipiag éxouv tv eMnvikij umnkodtnta mAnv twv k. Pier
Matteo Guella, o omoiog éxer tnv rtahikrj urnkodtnta, k Karl Capiaghi, o omoiog éxel eABetikrj urmkodtnta kai k. Paul Evans, o omoiog éxel
ayyAikrj urnkodtnta. Aev umidpxel kapia oikoyevelakr oxéon péxpl kai deltepou Pabuod €€ ayxioteiag petall twv peAav tou Aoikntikod
ZupPouhiou kai Twv AleuBuviik@v ZTEAEXQV.
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5. LYNAEAEMENEX ETAIPIEX

5.1 Aidypappa Zuvdedepévwv Etaipidv pe t M.L.LMAIAAHE A.E.B.E.
310 8idypappa mou akohouBel mapouaidloval or ouvBedepéveg etaipieg pe T M.L.MAIAMAHE A.E.B.E.

M.I.MAIAAHZ A.E.B.E.

99% STRAPTECH A.E.

100% M.J.MAILLIS BULGARIA EOOD

81,66% M.J.MAILLIS ROMANIA SA

100% 100% M.J.MAILLIS (U.K.) LTD

100%

M.].MAILLIS D.O.O. - BEOGRAD
1,2%
MARFLEX M.]J.MAILLIS POLAND

98,80% SP ZOO
99,99% M.J.MAILLIS FRANCE SAS
100% M.J.MAILLIS ESPANA SL
100% M.J.MAILLIS CZECH SRO
100% M.J.MAILLIS ALBANIA LTD
100% M.J.MAILLIS HUNGARY PACKING
SYSTEMS LTD
WULFTEC INTERNATIONAL INC
100%
WULFTEC INVESTMENT LTD B MAILLIS STRAPPING
NETWORK LIp (MSN)**
. . MAILLIS STRAPPING SYSTEMS 35%
100% 100% U Toe

100%, " eyroPack sa | 100% SIAT SPA 100%  sicME st

O,
M.J.MAILLIS SCHWEITZ GMBH* ~0% JEEHEIREERACI

100% SYSTEMS
7% TAM SRL
99,875% 9
MEGA SRL >1%  SIAT BENELUX BV
100% 100% SIAT USA
COLUMBIA SRL (o€ abpéveia)
100% 100%
- CONTIPAK GMBH M| Clos abotvens
()
100% M.J.MAILLIS FINLAND OY
100% M.J.MAILLIS SVERIGE AB
I ()
00% M.J.MAILLIS NETHERLANDS B.V.
100% MAILLIS 99,99%
HOLDING GMBH
SANDER GMBH & CO KG * 16p06nke To dePpoudpio tou 2006 oty
100% EABetia pe €6pa tn Zupixn
MAILLIS SANDER | 0,01% 100% ** TuyxwveliBnke pe v MAILLIS
GMBH ’ STRAPPING SYSTEMS USA INC
M.].MAILLIS BELGIUM NV Tov Amipilio Tou 2006
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ETHIIO
AEATIO XPHZHX

5.2 ‘Ex@eon ZuvaMay@v g M.ILMAIAAHL A.E.B.E. pe uig Zuvdedepéves Etaipieg yia to ‘Etog 2005

MwAqoeig :
Ayopég :

Eiompd&eic:
MAnpwpés :

[ONONONO)

MwAqoeig :
Normég Xpewoeig:
Eiompd&eic:

an dh dh

MwAqoeig :

Normég Xpewoeig:
MwAqoeig Mayiwv:
Eiompd&eic:

MAnpwpés :
AnomAnpwpr} Aaveiou :
Tékor Aaveiou:
Eiompa&n Mepiopdrwv:

Tékor Aaveiou:
Eiompd&eic:
AmomAnpwpr| Aaveiou:
KataPBolr Aaveiwv:

[ONONONO)

MwAqoeig :

Normég Xpewoeig:
MwAqoeig Mayiwv:
Ayopég :
Eiompd&eic:
KataPolr Aaveiou:
Tékor Aaveiou:

[ONONONONONONO]

MwAqoeig :

Nomég Xpewoeig:
MwAqoeig Mayiwv:
Ayopég :
Eiompd&eic:
MAnpwpés :
KataPBoAr Aaveiou :
Tékor Aaveiou:
AuEnon Metoxikol Kepahaiou:

[ONONONONONONONO]

MwAqoeig :
Nomég Xpewoeig:
Eiompd&eic:

an dh dh

MwAqoeig :
Nomég Xpewoeig:
Eiompd&eic:
MAnpwpés :

[ONONONO)

7.029.45331
2.104.428,18
6.932.266,52
1.866.304,98

2.137.467,29
101.252,23
2.235.026,68

4.019.207,81
13.196,54
390.000,00
3.973.607,45
11.610,00
300.000,00
6.288,24
241.003,00

79.604,26
581.564,25
3.847.898,40
620.000,00

3.162.247,01
760.363,68
128.600,00
2.121,60
3.903.140,88
2.500.000,00
4.723,40

5.662.530,98
163.303,29
152.825,00
2.963,13
5.394.255,99
8.759,63
1.500.000,00
2.834,04

1.926.000,00

216.187,23
105.000,00
347.883,49

253.430,51
200.001,53
1.006.745,20
164,20

MwAqoerg : € 818.009,37
Normég Xpewoeic: € 50.000,00
Ayopég € 650,00
Eiompd&eic: € 702.356,53
[MAnpwpés : € 650,00
Eiompaln Mepiopdiwv: € 161.500,00
MwAjoerg : € 401.939,55
Normég Xpewoeic: € 210.000,00
Ayopég € 334,95
Eiompd&eic: € 746.474,11
[MAnpwpés : € 75,81
Eiompd&eic: € 277.786,86
Tékol Aaveiou: € 132.902,40
AnomAnpwpr] Aaveiou: € 3.987.907,09
KataPohq Aaveiou: € 30.500.000,00
Eiompa&n Mepiopdiwv: € 806.969,75
Normég Xpewoeig: € 170.000,00
Ayopég € 4911,28
[MAnpwpés : € 1.524,00
KatapAnBév Metox. Kepdhaio :

€ 726.049,36
Eiompa&n Mepiopdiwv: € 150.000,00
MwAqoerg : € 14.293.141,48
Noimég Xpewoeig: € 120.000,00
Eiompd&eic: € 11.421.544,86
Tékol Aaveiou: € 12.269,59
AnomAnpwpr] Aaveiou: € 650.000,00
MwAqoerg : € 1.136.421,25
Noimég Xpewoeig: € 1.723,08
Ayopég € 490,00
Eiompd&eic: € 929.364,74
Tékol Aaveiou: € 3.105,05
AnomAnpwpr] Aaveiou: € 164.494,90
Eiompd&eic: € 1.067.486,98
Tékol Aaveiou: € 29.919,06
AnomAnpwpr] Aaveiou: € 1.585.007,48
MwAqoerg : € 15.722.302,81
Noimég Xpewoeic: € 839.992,26
Ayopég € 3.183,33
Eiompd&eic: € 18.253.813,00
[MAnpwpés : € 16.625,25

MwAfoeig :
Noimég Xpewoeig:
Eiompd&eig:
Tékor Aaveiou:

AmomAnpwp Aaveiwv:

KataBoAr Aaveiwv:

MwAfoeig :
Noimég Xpewoeig:
Eiompd&eig:

MwAfoeig :
Noimég Xpewoeig:
Eiompd&eig:

MwAfoeig :
Noimég Xpewoeig:
Ayopég
Eiompd&eig:
Tékor Aaveiou:

AmomAnpwp Aaveiwv:

KataBoAr Aaveiwv:

MwAfoeig :
Nomég Xpewoeig:
Eiompd&eig:

MwAfoeig :
Noimég Xpewoeig:
Ayopég
Eiompd&eig:
MAnpwpée :

MwAfoeig :
Eiompd&eig:

MwAfoeig :
Noimég Xpewoeig:

MwAfoeig :
Tékol Aaveiou:

KataBoAr| Aaveiou :

[ONONONONO] a oah dh b [ONONONONO] an b dh an b dh

b

515.244,92
244.536,67
2.217.445,19
175.669,27
9.013.546,46
1.500.000,00

346.705,55
75.843,46
624.523,28

1.495.031,72
544.523,12
1.771.916,60

5.667.899,58
640.118,92
86.540,11
3.744.462,87
35.984,28

2.000.000,00
4.000.000,00

1.495.365,69
74.043,36
1.981.941,74

5.410.994,57
154.423,27
218.669,75
4.756.796,47
19.191,31

69.549,61
102.288,71

651.248,00
250.000,00

89.243,74
786,60
50.000,00
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6. NAnpogopieg oxetikd pe tnv Mepiouaia, tnv Oikovopiki Katdotaon kai ta AmoteAéopata
¢ Etaipiag

6.1 Xuvorruka Etjoia Ztoixeia kai MAnpoopieg o Evomoinpévn kar pn fdon

M. . MAIAAHX AEBE

LYNOMNTIKA OIKONOMIKA XTOIXEIA KAl MAHPO®OPIEX THX XPHIHX
amé | lavouapiou péxpr 31 AekepPpiou 2005 (MOXA LE EYPQ)

(6npocicudpeva Bdoel Tou N. 2190, dpBpo 135 yia emxelprioelg TOU GUVTAOGOUV ETHOIEG OIKOVOHIKEG Kataotdoels katd ta AAM)
Ta mapakdtw otoixeia kar TANPOQOPIEC GTOXEGOUV OF pia YeVIKK EVPEPWON Yia TV oIkovopikr| katdotaon kai ta amotehéopata ¢ M.l MAIAMAHE
AEBE kar tou OMIAOY. O avayvwotng mmou emdntd va aviAioer oAokAnpwpévn eikéva g oikovopikig Béong kai v amoteAeopdtwy g, mpémel va
e€aogahioel mpéoPao) otig etioleg oikovopikég kataotdoelg mou poPAémouy ta AiebBvry Aoyiotikd mpdétuma kabuwg kar ) ékBeon eAéyxou Tou opkwtol
eheyktr Aoyiotr). Evdeiktikd pmopef va avatpé€er otnv S1edBuvorn Siadiktiiou e, dmrou avaptwvial ta ev Adyw otoixefa.

ITOIXEIA EMNIXEIPHZHX
AigiBuvon €dpag Etaipiac: Zeviag 5 kar Xapiddou Tpikoumn 145 62 Knegiaid, ABrjva.
ApiBpdg pntpwou Avavipwy Etaipidv: 2716/06/B/86/43
Appddia Nopapxia (f Mpwrtodikeio): Ymoupyeio Epmopiou

Mpdedpog: MixarA I. MailAng, Avumpdedpog: Xapdiaptmog Ztaupivouddkng, MéAn

20vBeon Aroiknuikod 2ujiBouliov: A.X.: lwdvvng Koupouylog, Zwtipng Opeatidng, Pier Mattero Guella

Hnpepopnvia éykpiong Twv €T{oIwV OIKOVOUIKWY

kataotdoewv (amd Tig omoieg avtArjBnkav ta cuvorTtiKG otoIxeia): 23 ®eppouapiou 2006

Opkwtdg eheyktrig Aoyiotrig: ABw¢ Ituhiavou
Eheykuxn etaipia: DRM ITYAIANOY A.E. Méhog tng RSM International
Mn diagopomoinpévn pe épgpaon:
Tomog ékBeang ehéyxou eheyktwv: “Qg mpog to yeyovdg 6l or Etaipieg tou Opitou dev éxouv eheyxBei amd Tic popodoyikég

APXES YIa OpIoPEVES XPROEIG OTIWG avaAuTikd avagépetal otr onpeinon 26”

AietBuvon Siadiktiou Eraipiag: www.maillis.gr

ITOIXEIA IZOAOIIXMOY THX 3ing AEKEMBPIOY 2005

O OMIAOX H ETAIPIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004

ENEPTHTIKO

Mdyia otoixeia Evepynuikol 270.275.856 268.481.101 242.870.261 242.022.305
Amobépata 87.057.494 77.796.211 19.115.121 21.522.254
Anartrjogig amd mehdteg 84.806.442 77.793.612 79.669.305 73.895.793
Noimd otoixeia evepyntikoU 39.345.013 41.376.940 50.338.854 31.212.587
LYNOAO ENEPTHTIKOY 481.484.805 465.447.864 391.993.541 368.652.939
MAOHTIKO

MakpompdBeojieq UTOXPEWTEIS 146.690.067 131.814.270 121.072.334 99.824.130
BpaxumpdBeopeq Tpame(ikég uoXpewaEIg 55.031.708 71.197.548 12.400.000 21.005.000
Noimég BpaxumpdBeopieq UTOXPEWOEIS 88.383.877 83.515.607 34.833.572 35423315
ZUvolo UTIOXpEWTEWY () 290.105.652 286.527.425 168.305.906 156.252.445
Metoxiké Kegdhaio 55.379.263 55.317.995 55.379.263 55.317.995
Noird otoixeia kaBaprig Béong petdxwv etaipiag 134.328.396 122.319.233 168.308.372 157.082.499
ZUvolo kaBaprig 8éong petdxwv etaipiag 189.707.659 177.637.228 223.687.635 212.400.494
Aikaiwpata Meioyngiag 1.671.494 1.283.211 0 0
Zivolo KaBapric @éang (B) 191.379.153 178.920.439 223.687.635 212.400.494
ZYNOAO MNAGHTIKOY (a+p) 481.484.805 465.447.864 391.993.541 368.652.939
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FYXTHMATA ZYXIKEYAZXZIAZX

ITOIXEIA KATAXTAXIHX AMNOTEAEIMATQON MEPIOAOY 01.01 - 31.12.2005

O OMINOZX

01/01-31/12/05 01/01-31/12/04 01/10-31/12/05 01/10-3/12/04

Kukhog epyaciiv 361.457.582 341.577.284 84.977.875 83.195.576
Miktd képdn 96.274.418 100.471.947 23.381.945 25.514.140
Képdn 1mpo pdpwv, xpnpatodotikey Kar EmevOUTIKWY amoTeAeopdTwy 32.270.097 36.614.739 4.067.413 9.071.986
Képdn mpo gGpwv, xprpatoBotikady, emevbutkov 57.586.167 59.118.730 12.458.923 15.160.608
amoteAecpdtwy ,amoaPéocwv kar 66wy avadiopydvwong

Kepdn mpo popav, xpnpa',toaom(wv, enevutikay 53.504.449 57.015.146 9.418.716 14.391.411
amoTeAeoPdTwY Kai anmooPéocwv

Képdn mpo @poépwv 22.103.457 27.065.766 2.477.175 7.142.661
Meiov @dpor mepiddou 5.601.207 7.307.687 803.918 2.306.988
Képdn petd amd poépoug mepid6dou 16.502.250 19.758.079 1.673.257 4.835.673
Meiov dlagpopéc popoloyikoy eAéyxou 2.346.365 0 785.810 0
Kepdn petd am popoug kai Blagopes 14.155.885 19.758.079 887.447 4.835.673

@opoloyikoU eAéyxou
Meiov avaBaMopevn @opoloyia |.515.806 -780.617 [.515.806 -780.617
Képdn petd amé pdpoug, Siapopég popoloyikol eAéyxou Kal

avaBaAépevn @opoloyia 12.640.079 20.538.696 -628.359 5.616.290
Katavépovtal ot :

Metoxoug Etaipiag 12.393.841 20.294.302 -698.415 5.551.203
Aikaiopata Meioyngiag 246.238 244.3%4 70.056 65.087
Képdn petd amé gpépoug avd petoxi-facikd(€) 0,17 0,29 0,00 0,08

H ETAIPIA

01/01-31/12/05 01/01-31/12/04 01/10-31/12/05 01/10-31/12/04
Kikhog epyaaiav 134.834.069 130.042.446 33.136.060 37.118.104

Miktd képdn 33.205.759 32.329.196 10.066.856 7.982.483
Képdn mmpo pdpwv, xpnpatodotikav

cal EnEvBUTKGY  amoteheoyidTov 16.051.078 16.496.500 4.875.773 4.922.251
ﬁﬁf&:ﬁ:ﬁ:\e%. ::25;:2:::’““"" ETEVBUTIKGY 22.736.892 23.543.850 6.589.960 6.930.090
Képdn mpo @bpwv 10.940.254 10.389.250 4.335.221 3.338.172
Meiov pépor mepiddou 1.819.681 674.793 1.417.802 -670.084
Képdn petd amé pbpoug mepiddou 9.120.573 9.714.457 2.917.419 4.008.256
Meiov S1agpopég popoloyikol eAéyxou 1.560.555 0 0 0
Képdn petd amé pbpoug kar Siagopég popoloyikol eAéyxou 7.560.018 9.714.457 2.917.419 4.008.256
Meiov avaBaMAdpevn goporoyia 1.743.731 1.193.000 0 0
Képdn petd anid gdpous, Sagopés popohoyikoy ekéyxou kal 5.816.287 8.521.457 2917.419 4.008.256

avaPal\épevn gopoloyia

Katavépovtal ot :

Metéxoug Etaipiag 5.816.287 8.521.457 2.917.419 4.008.256
Aikaigpata Meloyngiag

Képdn petd amé @dépoug avd petoxr-Bacikd(€) 0,08 0,12 0,04 0,06
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ITOIXEIA KATAXTAZHX METABOAON KAOAPHYX OEXHX MEPIOAOQY 01.01 - 31.12.2005

0 OMIAOX H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
E:gggglf:;’“ évapéng mepi6dou (01.01.2005 kar 01.01.2004 177.637.228 160.588.190 212.400.494 203.244.043
Ad&non / (peiwon) petoxikol keparaiou 61.267 -68.099 61.267 -68.099
AuEnon / (peiwon) umép to Gptio -1.899.264 -1.905.094 -1.899.264 -1.905.094
MiavepnBévia pepiopata -3.692.232 0 -3.614.232 0
Mpooappoyr ZuvaMaypatkay lootipiedv -3.309.208 -1.087.318 0 0
Képdn tng mepiddou, petd amé @dpoug 12.393.841 20.294.302 5.522.764 8.521.457
MwArjoeig/(ayopéq) 16iwv petoxwv 10.335.486 0 10.335.486 0
Akupwoeig 16{wv pEToxdV 587.597 2.123.830 587.597 2.123.830
MetaBoléq AmoBepatikav -2.407.056 -2.308.583 293.523 484.357
E:ggfglf:;’“ Migns mepiddou (31.12.2005 kai 31.12.2004 189.707.659 177.637.228 223.687.635 212.400.494

ITOIXEIA KATALTAIHX TAMEIAKQON POON

O OMIAOZ H ETAIPIA

01.01 - 31.12.05 01.01 - 31.12.04 01.01 - 31.12.05 01.01 - 31.12.04

Aeitoupyikég Spaotnpidtnteg

Képdn mpo pdpwv 22.103.458 27.065.766 10.940.254 10.389.250
[MAéov / peiov mpooappoyég yia:

AmooBéoeig 21.234.352 20.400.407 6.685.814 1.047.750
[TpoPAéyeig -4.193.203 2.821.912 421.645 -435.300
Yuvahaypatikég diapopég -1.460.604 -1.132.824 -1.718.271 442.589
?Zﬁiﬁﬁi?ﬁf;fafm' £Eoba, kEpbi kot Cnpicc) enevbunic -1.060.101 230414 2421356 1,948,674
Xpewotikoi tokol kal ouvaer €&oda [1.138.012 10.951.606 5.831.223 7.027.054

MMAéov / peiov ipooappoyEg yia petaPoAég Aoyapiaop@v Kepahaiou
Kivnong rj Tou oxetiCovtar e TIG AEIToUpYIKEG SpaatnpIOTTES:

Meiwon / (ai&non) amoBepdrwv -9.261.283 -14.196.261 2.407.133 -6.827.262
Meiwon / (ai&non) anartrjoewv -469.165 -9.136.203 -23.871.945 -12.124.562
AG&non / (peiwon) umoxpeoewv (Anv Tpamelwv) -2.372.683 5.423.854 7.497.346 16.510.785
Meiov :

Xpewaotikoi tokor kar ouvaer é§oda kataBePAnpéva -10.477.175 -10.484.621 -6.948.055 -7.301.324
KataPePAnpévor pépor -6.850.736 -6.126.304 -1.690.616 -1.267.191
§§$ﬁﬁ:.ff$§<v (/u()s""“"") am6 AertoupyIkes 18.330.872 23.264.918 -2.866.828 11513115

Emevéutikéc dpaotnpidotnteg

Améktnon Buyatpikwy, ouyyevav, Kovompagiwv kai Aomwv

p -700.000 -1.440.852 -2.652.049 -5.541.870
emevoUoewy
Ayopd evowpatwv kar diAwy Tayiwy mePIOUCIaK®Y OTOIXEIWY -18.146.132 -24.639.614 -4.696.950 -7.141.000
Eiompd&eic amé mwhrjoeig evowpatwy kai didwv mayiwv 9.384.728 2.244.838 540.500 1.838.496
Tokor elompaxBévieg 896.156 1.314.832 695.741 891.371
Mepiopata eiompaxBévia 0 0 24.658 1.422.956
Lovoko ei0pody / (ekpodv) ané emevButikég -8.565.248 -22.520.796 -6.088.100 -8.530.047
Spaotnpidtnteg (B)
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Xpnuatodotikég dpaatnpidtnteg
Eiompd&eig amd al&non petoxikou kepahaiou
Eompdéeic amé exdobévia / avalngBévia ddveia
E€opAroeig daveiwv

E€opArioeig umoxpewoewv amé xpnuatodotikég piobwoeig
(xpeoAvaia)

Mepiopata minpwBévia

1Uvolo €I0powV / (EKPOWY) aTd XPNHATOOOTIKES
Spaotnpidtteg (y)

KaBapr avgnon / (peiwon) ota tapeiakd diabéoipa kai
1008Uvapa mep1édou (a) + (B) + (y)

Tapeiakd d1a0éaipa kar Icodvapa évap&ng mepidSou
Emidpaon Zuvalaypatukav Aiapopwv

Tapeiakd d1a0éaipa kar Icodvapa A§ng mepiddou

179.225

[1.193.078

0

-6.629.728

-3.644.535

1.098.040

10.863.664

9.000.460

1.076.512

20.940.636

ETHZXIO

AEATIO XPHXH2
150.636 179225
0 15.088.343
2073226 0
2.188.42 0
0 -3566.535
4111011 11.701.033
-3.366.889 2.746.105
14.130.181 1.945.360
-1.762.832 0
9.000.460 4.691.465

150.636

0
-3.175.000
0

-44318

-3.068.682

-85.614

2.030.974
0

1.945.360
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MPOXOETA XTOIXEIA KAI MAHPO®OPIEX

| Or etaipieg Tou Opidou pe Tig avtiotoixeg dieuBlvaeig Toug kal Tooootd cUppEToxriG TTou TepIAapPdvovtar oTiG evoTToInpEVEG OIKOVOHIKEG KaTaotdoelg eival:

MéBoboc MAfpoug Evomoinang

M.LMAIAAHZ A.E.B.E, ABriva Mnpikr
STRAPTECH A.E, ABrjva 99%
M.J.MAILLIS BULGARIA EOOD, Zé¢ia, Bouhyapia 100%
M.J.MAILLIS ROMANIA S.A., Boukoupéati, Poupavia 81,7%
HELERO BV, Apotepvrap, OMavbdia 100%
M.J.MAILLIS FRANCE SAS, Zouacaf, [ahAia 99,9%
MARFLEX M.J.MAILLIS POLAND SP ZOO, BapaoBia, MoAwvia 100%
M.J.MAILLIS ESPANA SL, BapkeAwvn, lommavia 100%
M.J.MAILLIS CZECH SRO, Mpdya, Toexia 100%
M.J.MAILLIS ALBANIA LTD, Tipava, A\Bavia 100%
EUROPACK SA, Nou€eppoipyo 100%
COLUMBIA SRL, MiAdvo, ltakia 100%
M.J.MAILLIS HUNGARY PACKING SYSTEMS LTD, Boudaméotn, Ouyyapia 100%
CONTIPAK GMBH, Biévvn, Auatpia 100%
M.J.MAILLIS FINLAND OY, Vantaa, ®ivAavdia 100%
M.J.MAILLIS SVERIGE AB, ZtokxdAun, Zounbdia 100%
MAILLIS HOLDING GMBH, Boumepta), lepuavia 100%
MJ.MAILLIS NETHERLANDS B.V., Leusden, OMavéia 100%
MEGA SRL, Gamoblo, ltakia 99,9%
M.J.MAILLIS UK LTD, Nétuvyxap, Ayyhia 100%
SIAT SPA, Képo, ltakia 100%
SICME SRL, Bapéo, ltakia 100%
SIAT BENELUX, Wvaalwijk, ONavbia 51%
TAM SRL, MiAdvo, ltaAia 71%
SIAT USA, Delaware, H.M.A 100%
MAILLIS SANDER GMBH, Boumepta), lepuavia 100%
SANDER GMBH &CO KG, Botmeptal, leppavia 100%
M.J.MAILLIS BELGIUM N.V., Dendermonde, BéAyio 100%
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Kavaddg 100%
M.J.MAILLIS d.o.o. - Beograd, Behiypdd, ZepPia Maupofoivio 100%
MAILLIS STRAPPING NETWORKS INC, Marrietta, H.M.A 100%
MAILLIS STRAPPING SYSTEMS USA INC, Fountain Inn, H.M.A 100%
Koivorrpa&ieg

COMBI' PACKAGING SYSTEMS LLC, Kdvtov, H.IM.A 50%
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ETHZIEZ OIKONOMIKEE KATAITAZEIX M. L. MAIAAHX AEBE

2. Or hoyiotikég apxég mou akohouBribnkav katd v 31/12/2005 eival olpgwveg pe autég mou uioBétnoe o Opihog Bdoer twv Aiebvav Mpotimwy
Xpnpatooikovopikrig MAnpogdpnang (AMXIT) kai pe autég g 31/12/2004 émwg dnpoaiedtnkav otny 10tooeAida TG etaipiag yia okomoug evpépwang.

3. H Eraipia éxer eheyxBei amé Tig popoloyikég apxég péxpt kai ) xprion 2004.01 avéleykteg popodoyikd xprjoeig yia tov Opiho avapépovial otn onpeiwon (26) twv
€TA01WV OIKOVOHIK®Y KATaoTdoewy.

4. Eni twv mayiwv otoixeiwv g Mntpikrig kai tou Opikou dev ugiotavial epmpdypata Bdpn.

5. Aev umdpxouv emidikeg rj umd diartnaia diagopéc SikaoTik@V rj SIoIKNTIKGY opydvwy TTou eVOEXETAl va €XOUV ONHAVTIKN EMITTIWON OTNV OIKOVOIKY Katdataon tng
Eraipiag kai tou Opiou.

6. ApiBpdg amaoxohoUpevou mpoowikol ato TéAog TG Tpéxouaag mepiddou : Opidou 2048, Etaipiag 314.

7. Ta mood twv mwAjoewy kar ayopwv tng Etaipiag, amé kar mpog ouvbedepéveg etaipieg, (katd v évvoia tou AAT 24) cwpeutikd amd v évapén g
diaxeipiotikiig xpriong avépxovtar oto moad twv € 70,6 ekat. kar € 2,4 exat. avtiotoixa. Ta umdAoima twv amartjoewy Kal umoxpeoewy g Etaipiac, pe
ouvdedepéveg etaipieg, (katd v évvoia tou AAT 24) atnv Afj&n g tpéxounag xpriong avépxovtal o € 103,5 exat. kar € 1,4 ekat. avtiotoixa.

8. H Erjoia levikd Takukr Zuvéheuon twv petdxwy tng Etaipiag g 14/06/2005 amogpdaioe v diavopr pepiopatog Uoug € 3.584.232.

9. Me amégpaon g A’ EmavaAnmukrig Mevikrig Zuvéheuong twv petéxwv tng etaipeiag g 4.07.2005, akupwBnkav 98.610 KoIvég ovopaotikég PETOXEC, TToU TIpOEpXovTav
amd g idieg petoxég mmou eixe ayopdoel ) etaipeia duvdper g amé 21.12.2000 amépaong g Extakng levikrig Zuvéheuong twv Metéxwv g kar Sev diatébnkav
€vi6G Tpletiag 6mwg opiCel o vopog (dpBpo 16 map.12 tou KN2190/1920). H akipwon twv 98.610 petoxav, ovopaotikic a&iag € 0,76 exdotn, peiwoe a)to PETOXIKG
kepdhaio g etaipiag katd € 74.944, B)to kovéuh «181eg Metoxég» katd to moad mou eixe kataPAnOei yia tv améktnon toug, ritol € 587.597 kai y)n diagpopd Gyoug
€ 512.655 epgaviCetar apaipetikd oto kovoUh Tou mabntikol «Aiagopd amé ékdoan petoxwv utép To dptio kataPAnBeioa.

10. H etaipia MAILLIS STRAPPING NETWORKS INC amé v In Oktwppiou 2005 avriker 100% otov Opiho kab’ét e§ayopdatnke 1o umoAeimépevo 55% tng etaipiag
amd v Buyatpikr pag MAILLIS STRAPPING SYSTEMS USA Inc. H Buyatpikr tg Wulftec, “ Wulftec Investment Ltd” idputiké péhog tng avwtépw etaipeiag MAILLIS
STRAPPING NETWORKS Inc. e&akolouBei va katéxel 1o 45% g etaipeiag autic. Ztov Evomoimpévo loohoyiopd tng 31/12/2005 evommoiriBnkav emiong yia mpatn
@opd n MAILLIS STRAPPING SYSTEMS USA Inc. kar n M.J.MAILLIS d.o0.0. — Beograd.

Kneioid, 23 ®deBpouapiou 2006

O FENIKOX

TOOYIZP;);AAPISEIN OIKONOMIKOX OAAO"EIY):?'IYI?(ISZ O OIKONOMIKOX O A/NTHX
):YM.B.OYAOZ A/NTHX OMIAOY & YMHPEZIQON OMIAOY AIEYOYNTHX EAAAAOX AOTIXTIPIOY
ANTIMPOEAPOX TOY A.X
M XAPAAAMMNOZ A. KQONZITANTINOX E. NIKOAAOX B.
MIXAHA L. MAIAAHE ITAYPINOYAAKHX FNMANNOYAAKHX METPOR .AEAH2 MAPOYAHX
A.AT. ® 020206 AAT. 1208194 AAT.TI51379 A.AT. P 578226 AM. 46629 - ATAZHX
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6.2 Etfjoie Oikovopikég Kataotdoeig aupgwva pe ta Aigbvi Mpdtuma Xpnpatooikovopikig
MAnpogdpnang ¢ 3Ing Aekepppiouv 2005

6.2.1 'ExBeon EAéyxou Opkwtwv EAeyktwv Aoyiotwv

DRM Ituhiavos AE RSM

Opkwrtoi EAeyktég Aoyiotég
LipBoulol Emxeipricewv

Mpog toug Metdxoug g
“M.I. MAIAAHX AEBE IYITHMATA IYIKEYAZIAL”

EAéyEape TG ouvnppéveg oikovopikég kataotdoelq kabwe kar TG evomoinpéveg OIKOVOPIKEG kataotdoeig g M.l. MAIAAHZ AEBE XYXTHMATA
2Y2ZKEYAZIAZ, t¢ etaipikrig xprioewg mmou éAnge tnv 31 AekepPpiou 2005. H eubivn ¢ olvia&ng twv oikovopikav katactdoewy Papuver tn dioiknaon
¢ Eraipiag. H b1k pag eubivn mepiopiletal otn diapdpewon kai tn diatimwon yepng enf Twv OIKOVOMIKGY Kataotdoewy, edpaiwpévng oto
dievepynBévia éheyxo.

O éheyxdc pag dievepyriBnke olpewva pe ta EMnvikd EAeyktikd Mpdtuma, mou eivar evappoviopéva pe ta Aiebvy Eeykuikd Mpétuma. Ta Mpdtuma autd
amartolv 1o oxediaopd kai v ektéAeon Tou eheyktikol épyou katd tpdmo mou va Siac@alier elhoyn BePaidtna 6t ol oiKovopikéG kataotdoelg eival
amaMaypéveg amé ouoiwdeig avakpiPeieg kal mapaleipeic. O éheyxog mepiAapPdvel v e&étaon, o€ derypatoAnmruikr Bdor), amodeiktk@V aToIXeiwy TTou
va otnpiCouv 1a mood kar tig mAnpogopieg Tmou mepidapBdvoviar otig oikovopikég kataotdoelc. O é\eyxog emiong mepihapfdver v a&loAdynon twv
Aoyiotikav apx@v mou akohouBribnkav, Twv ektupioewy g dioiknong g Etaipiag kai, yevikétepa, g mapouciaong twv Sedopévwy oTIG OIKOVOIKEG
kataotdoeig kaBwg kai v agloAéynon tng ouvéneiag g ExBeong tou Aloikntikol ZupPouhiou pe TIG oikovopikEG kataotdoelg. [Miotedoupe 6t o
éheyxog ou dievepyrBnke mapéxer emapkr| Pdor yia ) diapépewar) Tou motomoIntikoy pag.

Katd tn yvapn pag, or mpoavagepbpeve olkovopikég kataotdoelg ameikoviCouv akpifodikaia v oikovopikr Béon g Etaipiag kar tyv evomoinpévn
oikovopikr} Béon tou Opilou (tou omoiou n Etaipia tuyxdver pntpikr), katd v 31 AekepBpiou 2005, kai Ta amoteAéopata Twv epyaciav g Kai Tou
Opitou kaBag kai Tig petaBolés Twv 16iwv Kepalaiwy Kal TG tapelakég poég T Etaipiag kar tou Opidou g xprioewg mou éAnge auth TV nuepopnvia,
olpewva pe ta Aiebvry Aoyiotikd Mpdtuma, mou éxouv uioBetnBel amd v Eupwmaikd Evwon kar 1o mepiexépevo g ‘ExkBeong tou Aloiknuikod
ZupPBouhiou gival GUVETTEG piE TIG TTPOAVAQEPSUEVES OIKOVOHIKEG KATAOTGOEIG.

Xwpig va diatumdvoupe em@UAagn wg mpog 1a oupmepdopata Tou eAEyXou, EQIOTOUNE TV TTPOCOXK 0ag otnV onpeiwon 26 mou mapatiBetar oto
mpoodptnpa twv Orkovopikav Kataotdoewy, oty omoia yivetal avapopd oto yeyovéc 6Tl of popoloyikéc SnAaeig Téoo yia Ty pntpiki M.L.MAIAAHE
AEBE 2Y2THMATA 2YZKEYAZIAZ kai ) Buyatpikr) STRAPTECH AE oo kal yia opiopéveg Buyatpikég etaipieg Tou e&wiepikol dev éxouv e€etaotei amod
11 Popoloyikéc ApxEG yia oplopéveg Xproelg, e ouvémela va utrdpxel To evdexdpevo emPolric mpdabetwv @dpwy ka mpooaugrjoewy Katd tov xpévo
mou Ba e€etaotodv kai Ba opiotikomoinBolv. H ékBacn tou popoloyikol eAéyxou Sev eival duvatdv va mpoPAepBei oto mapdv atddio kar wg ek ToUTou
dev éxel yivel omoiadrjmote mpdPAeyn otig Oikovopikég Kataotdoeig og oxéor pe 1o Bépa autd.

27 OePpouapiou 2006
MNa v DRM Ztuhiavou AE (AM ZOEA 104)

ABwc 2tuhiavou
Opkwtdg EXeyktrig Aoyiotrig
AM ZOEA 12311

Kneiofag & EBvikrig Avuiotdoewg 84A, 152 31 Xahdvdpr

H DRM Xtuhiavou AE eival
I:l'vlzlml)\chui\lc?t]/ ;l:')AoEto Opkutwv Tnk: 2106717733 e-mail ?r:[frigglc::ari):/? tgéep\\/sor;
E)\SYK};G)V ;\oylouj)vp o Fax: 210 6726095 drmstyl@otenet.gr opyaviopou ’OpK(f)'[(J:)V s)\ayclqo'av Kal

oupBollwv emixeiprioewv
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ETHEIO
ETHZIEX OIKONOMIKEX KATAXTALEIX AEATIO XPHYHY

6.2.2 looAoyiopog

0 OMIAOZ H ETAIPIA

ENEPIHTIKO Inpeiwon  31/12/2005  31/12/2004 31/12/2005  31/12/2004
Mn KukAogopouiv Evepynuiké
Evoopata Mdyia 8 131.346 138.414 69.169 73.755
Auha lMepiouaiakd Ztoixefa 9 116.429 [13.189 3.631 1.450
Emevdioeig oe Ouyatpikég 13 165.073 [63.121
Emevdioeig oe Zuvdedepévec (KaBaprj Ofon) 10 0 196
AvaBaMdpeveg Popohoyikég Amartrioeig 12 16.236 16.682 4.765 3.458
Noimég Amartioeig 15 6.264 0 232 239
270.275 268.481 242.870 242.023
KukAogopouv Evepyntikd
AmoBépata 14 87.057 77.796 [9.115 21.523
Mehdteg kar Aoméc Amartrioeig 15 98.647 105.132 124.552 100.745
AvaBaMdpeveg Popoloyikég Amaitrioeig 12 4.564 5.039 765 2419
Tapiakd AiaBéoipa kar 10060vapa 16 20.941 9.000 4.691 1.945
211.209 196.967 149.123 126.631
Yuvoho Evepynukol 481.484 465.448 391.993 368.654
IAIA KEDAAAIA
‘I61a kedAaia amodid6peva ooug peTéXoUG
Metoxikd KepdAaio 17 55.379 55318 55.379 55318
Ymep 1o Aptio 17 139.138 141.038 139.138 141.038
"I61ec Metoxég 17 0 -10.923 0 -10.923
AmoBepatikd Ehoyng A&fag 0 0 0 0
AmoBepatikd 18 18.433 22.180 [7.511 17.218
Znpieg / képdn €1g véov -27.013 -35.147 [1.659 9.749
ZUV_G[)\)\(]Y}JIG‘EIK‘EC Aiagopég amd Metatporr loohoyiopwv 3770 5172
oe =évo Ndpiopa
189.707 177.638 223.687 212.400
Akaidpata Melopnoiag 1.672 1.283
Zuvoho 16iwv Keparaiwv 191.379 178.921 223.687 212.400
YMNOXPEQXEIX
MakpotpdéBeopeg Ymoxpwaoeig
Adveia 19 128.532 107.353 [13.047 89.358
AvaBaMépeveg Dopoloyikég Ymoxpewaoeig 12 3.040 6.047 1.918 4.022
YTTOXpEWOEIG TapoxwV mPoowmikol Adyw e§ddou
amé v umnpeoia 21 6.076 8.557 429 407
Emixopnyroeig 22 8.171 9.358 5.344 6.305
Mapdywya 0 0 0 0
Noimréc MakpotpéBeapeg Ymoxpewoeig 870 499 334 139
146.689 131.814 121.072 100.231
BpaxumpdBeopeg Ymoxpewaoeig
MpopnBeutég kar Aoimég Ymoxpewaeig 23 69.201 71912 28.091 33.977
AvaBaMépeveg Dopoloyikég Ymoxpewaeig 12 7.125 1.566 3.894 393
Tpéxouaeg opohoyikég YToxpedaelg 9.714 8.456 2.849 643
Adveia 19 55.032 71.198 12.400 21.005
MpoPAéweig 24 2.344 .58 0 5
143.416 154.713 47.234 56.023
2Uvoho YTIOXPEWOEWV 290.105 286.527 168.306 156.254
2uvoho 16iwv Keparaiwv kar Ymoxpewoewy 481.484 465.448 391.993 368.654
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6.2.3 Katdotaon AmoteAeopdtwv

0 OMIAOZ

e 01/01/2005-  01/10/2005- 01/01/2004- 01/10/2004-

31/12/2005 31/12/2005 31/12/2004 31/12/2004
Kdkhog Epyacidv 361.457 84.978 341.577 83.196
Kéotog MwAjoewy 28 -265.183 -61.596 -241.105 -57.681
Miktd Képdn 96.274 23.382 100.472 25515
AMa ‘Ecoba ExpetaMetoewg 10.241 4336 9.089 4.704
E€oda Aloiknikrig Aertoupyiag 28 -23.155 -6.861 -22.602 -6.282
E€oda Aertoupyiag AlaBéoewg 28 -41.868 -11.153 -38.865 -9.688
AMa ‘E€oba 28 -5.140 -2.597 -9.376 -4.408
"E€oda Avabiopydvwong 28 -4.082 -3.040 -2.104 -769

Képdn mpo ®épwv, Xpnuatodotikay,
Emevoutikav amoteleopdtwv kar EEGdwv 32.270 4.067 36.614 9.072
avadiopydvwong

"E€0ba Xpnpatooikovopikig Asitoupyiag 29 -10.167 -1.590 -9.549 -1.929
Képdn Mpo ®épwv 22.103 2477 27.065 7.143
®dpor mepiddou -5.601 -804 -1.307 -2.307
Képdn Metd amé ddépoug mep166ou 16.502 1.673 19.758 4.836
Aiagpopég Popohoyikou EAéyxou -2.346 -786

gi‘:fgp?ffoz'lfﬁﬂﬁ":A'foc',ﬁaw « 14.156 887 19.758 4.836
AvaBaMépevn Gopohoyia 12 -1.516 -1.516 78I 78I
Képdn Metd amdé ddépoug mepiddou,

Alagopég Popoloyikol EAEyxou kal 12.640 -629 20.539 5.617
Avapaiépevi Dopoloyia

AmooPéoeig 21.234 5.351 20.400 5319
Képdn mpo ®épwv, Xpnpatodotikay,

Emevoutikav amoteAeopdray, 57.586 12.458 59.118 15.160

AmooBéoewv kar E§66wv
avadiopydvwvang (EBITDA)

Képdn mpo ®6pwv, Xpnpatodotikwy,
Emevéutikav amoteAeopdtwy Ka 53.504 9.418 57.014 14.391
AmooBéoewv (EBITDA)

Ta képdn katavépovial ot :
Metéxoug Etaipiag 12.394 -699 20.295 5.552
Aikaiopata Meiognoiag 246 70 244 65

Képdn petd amé ®dpoug avd petoxr|

- Baoikd (ot €) 30 0,17 0,00 0,29 0,08
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H ETAIPIA

01/01/2005- 01/10/2005- 01/01/2004- 01/10/2004-

Zpeioon 31/12/2005 31/12/2005 31/12/2004 31/12/2004
Kukhog Epyaciav 134.834 33.136 130.042 37.117
Kéotog MwAjoewy 28 -101.628 -23.069 -97.713 -29.135
Miktd Képdn 33.206 10.067 32329 7.982
AMa ‘Eooda ExpetaMetoewg 3.441 1.522 2.087 [.176
E€oda Aloiknikrig Aertoupyiag 28 -8.654 -2.604 -6.779 -941
E€oda Aertoupyiag AlaBéoewg 28 -10.825 -3.108 -10.448 -2.871
AMa ‘E&oba 28 =117 -1.001 -693 -424
Képdn mpo dSpwv, Xpnpatodotik@v ka 16,051 4876 16,496 497)
Emevbutikav amoteAeopdtwv ' ' ' ’
"E€oba Xpnpatooikovopikrig Aertoupyiag 29 S50 -541 -6.107 -1.584
Képdn Mpo Pépwv 10.940 4.335 10.389 3.338
®épor mepiddou -1.820 -1.418 -675 671
Képdn Metd amé ddépoug mepi66ou 9.120 2917 9.714 4.009
Aiagpopég Popohoyikol EAéyxou -1.561
Képdn Metd amé Pépoug mepiddou Kkal 7.559 2917 9.714 4.009
S1aopég popoloyikou eAéyxou ) ) ) )
AvaBaMdpevn Popodoyia 12 -1.743 0 -1.193 0
Képdn Metd amé Pépoug mepiddou,
Aiaopég Popooyikol EAEyxou kal 5.816 2917 8.521 4.009
AvaBalAépevn Popoloyia
Amoopéoeig 6.686 [.714 7.048 2.008

Képdn mpo ®épwv, Xpnpatodotikay,
EmevSutik@v amoteAeopdtwy Kal 22.737 6.590 23.544 6.930
AmooBéoewv (EBITDA)

Ta képdn katavépovial ot :
Metéxoug Etaipiag 5.816 2917 8.521 4,009

Aikaiopata Meioynoiag

Képdn petd amé ®dpoug avd petoxr

- Baoikd (ot €) 30 0,08 0,04 0,12 0,06
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6.2.4 Kataotaon MetaBolav Kabapng Ofong

Moaod oe Eupw ‘000 O OMIAOZ

Amod166peva aToug PETOXOUG TNG HNTPIKAG

AmoBepatikd

Metoxiké Yriép 1o ‘Io1gg Noimd amd petatpony |~ AmoteAéopata
KegpdAaio Apto Metoxég AmoBepatkd looloylopwv ot &1g Néov
Z€évo vopiopa

YréAoimro 01/01/2004 55.386 142.943 -13.047 22.723 5.477 -52.894
"Ecoda amé ‘Exdoon Metoxwv [15 36
Axtpwon 16iwv Metoxav -183 -1.941 2.124
KaBapd képdog i (Cnpia) mmou
kataxwpriBnke arm’ eubeiag ota -543 -1.460
‘I61a KepdAaia
YuvaMaypatikég Alapopég -1.087
MetaPoAéq AmoBepatikdv -305
Ksplf)r] {(Zr]pleq) mepIddou petd 20294
amé ®époug
YnéAoimo 31/12/2004 55.318 141.038 -10.923 22.180 5.172 -35.147
Yn6Aoimo 01/01/2005 55.318 141.038 -10.923 22.180 5.172 -35.147
"Ecoda amé ‘Exdoon Metoxwv 136 41
MwAnon 16iwv Metoxav -1.428 10.335
Axipwon 16iwv Metoxav -75 513 588
KaBapd képdog 1} (Cnuia) mou
kataxwpriBnke arm’ eubeiag ota -4.725
‘1610 KepdAaia
ZuvaMaypatkég Alagopég -1.402 -1.907
MetaPoAéc AmoBepatikav -3.747 2.372
KsplBr] {(Zr]plsc) mepiddou petd 12394
amdé ®dpoug
YméAoimo 31/12/2005 55.379 139.138 0 18.433 3.770 -27.013




ETHZIO
ETHXIEZ OIKONOMIKEX KATAITAZEIX o xes: 2008

0 OMIAOX H ETAIPIA
J— 2Uvolo 2Uvolo
Mero H ia 16iwv Amod186pEva aToug HETOXOUG TNG HNTPIKAG 16iwv
Yneplac Kegpahaiov Kegpahaiov
Metoxiké =~ Ymép 10 ‘181€¢g Noimd AmoteAéopata
KegdAaio Apto Metoxés ~ AmoBepatikd €16 Néov

1.430 162.018 55.386 142.943 -13.047 16.869 1.093 203.244
151 [5 36 151
0 -183 -1.941 2.124 0
-2.003 194 135 329
-391 -1.478 0
-305 155 155
244 20.538 8.521 8.521
1.283 178.921 55.318 141.038 -10.923 17.218 9.749 212.400
1.283 178.921 55.318 141.038 -10.923 17.218 9.749 212.400
177 136 4] |77
8.907 -1.428 10.335 8.907
0 -75 513 588 0
-4.725 293 -3.614 -3.321
143 -3.166 0
-1.375 0
246 12.640 5.524 5.524
1.672 191.379 55.379 139.138 0 17.511 11.659 223.687
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6.2.5 Katdotaon Tapeiakadv Powv

0 OMIAOZ H ETAIPIA

Inpeiwon 31/12/2005 31/12/2004  31/12/2005 31/12/2004
Asitoupyikég Apaotnpidnteg

Képdn mpo PSpwv 22.103 27.066 10.940 10.389
MAéov / peiov mpooappoyég yia:

AmooBéoeig 8,9 21.234 20.400 6.685 7.048
MpoPAéyeig -4.193 2.822 422 -435
YuvaMaypatikég Alapopég -1.461 -1.133 -1.719 443
Anore)\sogata (éo0da, €€0da, képdN kar {npiég) Emevdutikiig 1060 930 9] 1949
dpaatnpidtntag

Xpewotikof Tékor kar ouvagr €6oda [1.138 10.952 5.831 1.027
M\éov / peiov mpooappoyég yia petaPorég hoyapiaopwv Kepahaiou

Kivnong r} mou

oxetiCovtal pe TG Aertoupyikég Apaotnpidtnteg:

Meiwon / (at&non) AmoBepdtwv -9.261 -14.196 2.407 -6.827
Meiwon / (at&non) Amartjoewy -469 9.136 -23.872 -12.125
AGEnon / (peiwon) Ymoxpewoewv (mAnv Tpame(wv) -2.373 5423 1497 [6.511
Mefov :

Xpewatikof Tékor kal ouvapr €€0da kataPePAnpéva -10.477 -10.485 -6.948 -1.301
KataBepAnpévol dopol -6.85| -6.126 -1.690 -1.267
Livolo El?powv / (Ekpowv) amd Aertoupyikég 18.330 23.265 2.868 11514
Apaotnpidtnteg (a)

Emevbutikég Apaotnpidtnteg

Anom[]on Ouyatpikwv, Zuyyevawv, Koivorrpa&iav kar Aomav 700 1 44| 965 5541
Emevdioewv

Ayopd Evowpatwv kar Aihwv Mayiwv Mepiouaiakdv otoixeiwv 8,9 -18.146 -24.640 -4.697 -1.141
Eiompd&eig amd Mwhrjoeig Evodpatwy kar AiAwv Mayiwv 9.385 2245 541 1.838
Tokor EiompaxBévteg 896 [.315 696 891
Mepiopata EiompaxBéva 25 1.423
Zivolo Elc,spomv / (Expowv) amé Emevoutikég _8.565 2252 -6.087 -8.530
Apaotnpidtnteg (B)

Xpnuatodotikég Apaotnpidtnteg

Eiompd&eic amé aténon Metoxikol Kepahaiou 17 179 150 179 150
Eiompd&eig amé exdoBévia / avangBévia ddveia [1.193 15.088

E€opAfjoeig Aaveiwv -2.073 -3.175
EEocp)\rlloelc Yroxpewoewv amd Xpnuatodotikég Miobuwoeig 6,629 9188

(xpeoAUaia)

Mepiopata MAnpwbévta -3.644 0 -3.566 -44
Xdvoho Eu;spooov / (Ekpowyv) amé Xpnpatodotikég 1.099 410 11.701 -3.069
Apaotnpidtnteg (y)

KuGaPn avgnon ,/ (peiwon) ota Tapeiakd AiaBéoipa ka 10.864 3367 2746 -85
looduvapa mep16dou (a) + (B) + (y)

Tapeiakd Aiabéoipa kai looduvapa évap&ng mepiddou 9.000 14.131 1.945 2.031
Emi6paon ZuvaMaypatkadv Alagopav 1.077 -1.763

Tapeiakd AiaBéoipa kai looduvapa Aqng mepiddou 16 20.941 9.001 4.691 1.946
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6.2.6 Inpeiwoeig emi twv Etjoiov Oikovopikwv Kataotdoswv
I. TENIKEX MAHPO®OPIEX

H M.LMAIAAHZ AEBE (n «Etaipia») kar or Buyatpikég T (Madi o «Opihog») mapdyel kai Siabéter ukikd kai pnxavijpata Blopnxavikric ouskeuaaiac,
ohokAnpwpéveg Propnxavikég Aioeig kai urnpeoieg. O ‘Opidog dpaotnpiomoleital oty EMASa kar og dMeg 20 xadpeg o Eupawrmn kai Apepikr.

H Etaipia edpeter oty ENMGda, Zeviag 5, 145 62 Kneioid. H nhextpoviki diedBuvon e Etaipiag eivar www.maillis.gr.

Or petoxéq ¢ Etaipiag diampaypatetovial oto Xpnpatiotipio ABnvav.

Ta amoteAéopata twv dlo Teheutainy 1wy emmpedotnkav amd Ti¢ MpwTo@aveic avwpahie atnv mpoogopd kai {ftnon —Adyw Kivag- oto xdAuPa
aM\d kar oti¢ TPWTEG UAEC Twv TAAoTIK@Y TTou 0driynoav o€ umepamoBepatomolroelg kal Tepdatieg dIaKUPAVOEIC OTIG TIHEG, JIE TIG YVWOTEG OUOHEVEIG
emmwoelg oe OAeg TIC xahuPoupyikég emixelprioeic. To 2004 eixape avodikég Tipég kar upnAd emimeda {rjtnong eva to 2005 n eikéva avtiotpépetal
pe kaBodikég Tipég kal xapnAdtepn Crjtnon —Adyw uPnAdv amoBepdtwv-, odnywvtag oe mieon Twv piKtov mepiBwpiny képdouc. MapdAn t duoxepr|
ouykupia, o Opirog amogdaioe katd 1o 4o Tpipnvo va emtaxivel kivijoeig avadiopydvwong, avaAapPdvoviag 1o oxetikd KOoTog.

Na onpeiwdei éu evidg tou €toug ohokAnpwdnkav or popoloyikof Eheyxor g M.I. MAIAAHZ AEBE kai tng STRAPTECH A.E. yia ta € 2002, 2003 kal
2004. Or popoloyikég diapopéc mou emPBdpuvav ta evomoinpéva anoteAéopata avijABav ot 2.3 ex. Eupa.

Or buopeveic mapdyovteg mou euBivovtar yia TG uoteprioeig tou 2005 dev ugiotavial mAéov ka or diebveic avalutéc mpoPAémouv opalotoinon otnv
TPoopopd Kai {rftnon ald kai oti¢ TPEG Twv TPWTwV UAGY xdAuPa kar mhaotikav. Autd onuioupyel 1diaftepa a101660&eq ouvBrikeg kal TPOOTTTIKEG
yia 1o 2006, 6mou mpwtapxikdg otéxog tou Opilou Ba eivar n opyavikr avdmugn kai n mepartépw onpavuky BeAtinon g peuotdtTag e aviioToixn
peiworn tou kaBapou Saveiopou. Idiaftepa Betikég emmwoaelg avapévoviar amé v avamuén otnv Apepikr, Petd v olokAipwon g emévouong o
lo e&dpnvo tou 2006.

MapdMnAa, o ‘Opihog Ba mpoxwprioel kar ot emevdloelg aurjocwv mapaywync oe opiopéva ulikd ouokeuaoiag ota omoia fjon umdpxel oTevétnta Wote
amd g apxég tou 2007 va eival o Béon va avtamokpiBei otig au§npéveg avdykeg Twv TwAjoewy Tou TpoPAEmovial va eival onpavuikd mdvw amé ta
400 k. Eupaw.

Méoa oto 2006 o ‘Opidog Ba ouvexioel 1§ kivioeig avadiopydvwang kal opBohoyikomoinong ¢ mapaywyng ol omoieg ival 1diaitepa amapaitnteg ota
onpepivd 6edopéva éviovou aviaywviopou.

H 610iknon tou Opidou MaiAn Ba mpoteiver yia tyv xprion mou ékAeioe, kataPoAd pepiopatog 0,06 Eupd avd petoxr.

2. BAXIH XYNTAZHX TON ETHZIQON OIKONOMIKQN KATALTALEQN

Or ouvvnpéveg Etqoleg Oikovopikég Kataotdoeig g Etaipiag kai tou Opihou yia to dwdexdunvo tou 2005 éxouv cuvtaxBei olppwva pe ta Aigbvn
Mpdtuma Xpnpatooikovopikrg MAnpo@dpnong (A.MLX.M) kar eidikétepa olppwva pe 1o ANXILI « Mpwtn Epappoyd twv Aiebvav lNpotinwv
Xpnpatooikovopikrg MAnpo@dpnong» pe nuepopnvia petdpaonc v | lavouapiou 2004.

Or hoyiotikég apxég mou xpnaipotoiffnkav yia v mpoegtolpacia kai v mapousiaon v Etioiwv Oikovopikav Kataotdoswy eivar olpeuves pe
autég Tou XpnoiporolrBnkav yia Ty olvtadn Twv oIkovopikav Anpoopiav TG Etaipiag kai tou Opihou katd v 31/12/2004 émwg dnpoaiettnkav
oty 1otooehida ¢ Etaipiag yia okomoug evnpépwong.

Opiopéva kovduhia g xpriong 2004 éxouv avata&ivopnBei mpokeipévou va eivar ouykpioipa pe v xprion 2005.
Zopowva petig diatdEeig tou AMNXI | «Mpwtn Epappoyr| twv Aiebvav Mpotimwy Xpnuatooikovopikig MAnpo@dpnong» kal GMwv oxetikay mpotimwy,
0 Opihog éxer epappdaoel ta AMXIT and | lavouapiou 2004, pe &aipeon mpdtuma mou a@opolv oty ta&ivopnon Kai empETpnor XpnHatooIKoVOHIKWOV

epyakeiwv. Qg amotéheopa, n emidpaon twv AAM 32 kai AAT 39 ta omoia epappdlovar amé | lavouapiou 2005, olpewva pe to AMXII, dev
mepiAapPdveral ota ouykpitikd tou 2004. H emibpaon twv mpotimwy amotundvetal otig kataotdoeig g 31 AekepBpiou 2005.
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H etoipaoia twv Oikovopikav Kataotdoewv olpgwva pe yeviKOG amodeKTEG AoyIoTIKEG ApXEG ATIAITEl T XproIpoTToiNan UTTOAOYIoHGY Kal uobéoewv
TTou emnpedlouv ta avapepBévta Tood TwV TTEPIOUOIAKWY OTOIXEIWV KAl UTIOXPEDTEWY, TN YVWOTOTIONN 0N EVOEXOEVWY aTTAITOEWY Kal UTOXPEWOEWY
Katd TV NUEPOPNVIa TwV OIKOVOHIKWY Kataotdoewy Kal Ta avapepBévia mood e0ddwv kar e§66wv katd t didpkeia g xpriong umé avagopd. Ol
uroAoyiopoi BaciCovtal atnv kaAitepn duvatr yvawar g diedBuvang te Etaipiag kai tou Opihou og oxéon pe I Tpéxouae oUVBRKEG Kal eVEPYEIEC.

3. LYNOWH XHMANTIKQN AOTIZTIKQN MOAITIKQN
3.1 Evomoinon
(a) Ouyatpikég

Ouyatpikég €ival ol eMmxeIprioel TAvw oTIg oToieg aokeital éheyxog amd v pntpikr. Or Buyatpiké evorololvial mAfjpwg (oMikr evorroinon) amd tnv
NHepopnvia ou amoktdtal o é\eyxog e AUTWV Kal matouy va evotrolotvial amd Ty npepopnvia mou tétoiog éAeyxog dev ugpiotatal.

H €€ayopd Buyatpikrig amé tov Opido Aoyiotikomoleitar Bdoer tg pebddou e§ayopdc. To kdotog ktrfjong piag Buyatpikrig eivar n ebhoyn a&ia twv
TIEPIOUCIAKWY OTOIXEIWV TToU 8BNKaV, TwV HETOXWV TToU ekOGBNKAV KAl TWV UTTOXPEWOEWY TTou avaArjeBnkav katd v nuepopnvia tg avialayrig,
TAéov TUXGV Kdotoug dpeoa ouvdedepévou pe v ouvahhayr]. Ta e§atopikeupéva Tepiouaiakd oToIXeia, UTTOXPENTEIG KAl EVOEXOUEVEG UTTOXPEDTEIG
TTIOU ATTOKTWVIAI OF pia emxelpnpatik ouvévwon empetpwvtal katd tny e&ayopd ot elhoyeg a&ieg Toug ave&aptritwg Tou MOoOOTOU CUPHETOXIG.
To Kkdatog eayopds mépav TG elAoyng agiag twv emi pépoug otoixeiwv Tou amoktiBnkav, kataxwpeital wg umepagia. Av 1o ouvoAIKG K6OTOG TG
e€ayopdg eival pikpdtepo amd v elhoyn aia twv eni pépoug otoixeiwv mou amoktriBnkav, n diagopd Kataxwpeitar Gueca ota amoteAéopata.

Aietaipikég ouvalayég, uméloima kai pn mpaypatomoinpéva képdn amé ouvalayéq petall twv etaipeidv tou Opihou amaheigovtal.  Or pn
Tpaypatomoinpéveg {npigg, emiong amaheigovial ektog dv ) ouvalayr mapéxel evdeitelg amopeinong tou petafiPacBéviog mepiouaiakol otoixeiou.
Or hoyiotikég apx€g Twv Buyatpikav éxouv TpooTtoinBel Wote va eival opoIdpopPeg pe autég mou éxouv uloBetnBei amd tov Opio.

(B) Zuvbedepéveg emixelprioeig

Zuvdedepéveg eivar ol emxelprioeig, otig omoieg 0 ‘Opihog éxel ouaiwdn emppor], ald Oxi é\eyxo, To omoio yevikd 10xUel 6tav ta MocoaTtd CUPHETOXIG
kupaivovtar peta&l 20% kai 50% twv dikaiwpdtwv Yrieou. Or emevdioeig oe ouvdedepéveg emixelprioeig Aoyiatikomolotvtar pe T HéBodo tng kabapric
Béonc kar apxikd avayvwpiCovial oto KGOToG KT OEwS.

To pepidio Tou Opidou ota képdn A TG {npiEg Twv ouvdedepévwy emxelprioewy petd v efayopd avayvwpietal ota amoteAéopata, eva To pepidio
Twv petaforav twv amoBepatik@v petd Ty e&ayopd, avayvwpiCetar ota amobepatikd. O1 ouoowpeupéveg petaBolég emnpedlouv tn Aoyiotikr a&ia
TV EMEVOUTEWY 0€ OUVOEDEPEVEG eMIXEIpioelG. 2TV TepMwon Tou To pepidio tou Opidou emi twv {nuidv piag cuvdedepévng umepPei v alia g
emévduong otn ouvdedepévn, Gev avayvapiCovial emmAéov {npiéc, ektdg edv éxouv yivel TAnpwpéG 1j éxouv avaAneBel mepatépw deopeloeig yia
Aoyapiaopé g ouvdedepévne.

Mn mpaypatonoinpéva képdn amd ouvalayég peta&l tou Opilou kal Twv ouvdedepévav emxeiprioewy amaleipovial katd T TOCOOTO GUHPETOXIG
tou Opilou atig ouvdedepéveg emixeiprioeic. O1 AoyioTIKEG apxEq Twv ouvdedepEvwy EMXEIPoEwY Exouv TpotomoinBel Wote va eival opoIGHOPYES He
autég mou €xouv uloBetnBel amd tov Opido.

(y) Kowvorpagieg

O1 emevdioeig Tou Opilou oe koivorrpagieg AoyiotikomoloUval fdoer TG avaoyikrig evorroinang.

O Opidog ouvevwvel to Pepidid tou amd ta €o0oda, ta €606a, Ta atoixeia evepynuikol kal mabntikou Kai TiG Tapelakeg pogg TG kaBe piag kovompagiag
pe ta avtiotoixa tou Opihou.
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O Opidog avayvwpiCel to pepidio Twv kepdwv 1 {npiwv amé mwhijoeig amé tov Opiho mpog Tig koivorpaéieg mou avaloyel otoug dMoug etaipoug g
kovoripa&iac. O ‘Opihog bev avayvwpiler To pepidid Tou emi twv Kepdwv 1 (NI Twv KovoTipa&ikv Tou mpoékuge amod ayopég Tou Opilou amé Tig
Kkovorrpagieg péxpl ta atoixeia mou ayopdabnkav va mwAnBolv o tpito pépog. Znpia amd tétoia ouvarayr| avayvwpiletal apéowg edv katadeikviel
peiwon ¢ kabaprig peuotomoioipng a&iag otoixeiwv kukho@opolviog evepyntikol fj amopeiwon. Or Aoyiotikég apxég Twv Kovorrpa&inv éxouv
TporomoinBel Wote va ivar opoIGHOPQES pie AUTEG TTou €xouv uloBetnBei amd tov Opiho.

3.2 MNAnpo@dpnan katd topéa

Qq emixeipnpatikdg topéag opiletal pia opGda mePIOUCIAK®Y OTOIXEIWV KAl AEITOUPYICV TIOU TIAPEXOUV TTPOIOVTA KAl UTTNPETIEC, Ta omoia UTOKEIvTal
ot Glagopetikolg KivoUvoug kar amoddoeig amé exeiva dMwv emxelpnpatik@v topéwy. Q¢ yewypa@ikdg Topéac, opiletal pia yewypa@iki mepioxr,
oty orofa Bpioketal n mapaywyr f or utnpeofeq kabwg kai ta mdyia ¢ Eraipiag kar n omoia umékertar o Siagopetikolg kivoUvoug kar amoddoeig
amd GAEG TTEPIOXEG.

3.3 XuvaMaypatikég HETaTpoTTég
(a) Aertoupyiké vépiopa kai vOpIGHa TTapouaciacng.

Ta otoixeia twv Oikovopikayv Kataotdoewy twv taipeidv tou Opilou empetpwvial Boel Tou VOpiopatog Tou mpwielioviog oikovopikol mepiBdAlovtog,
oto omoio kdBe Etaipia Aertoupyei («Aertoupyikd vépiopa»). Or Evomoinpéveg Oikovopikég Kataotdoeiq mapouaidlovtar oe Eupw, mou eivar to
Aertoupyikd vépiopa kai To vopiopa mapouaiaong e pntpikic Etaipiac.

(B) ZXuvaM\ayég kai umréAoita

O1 ouvahhayég og Eéva vopiopata petatpémovial oto AEItoupyIKG VOPIoHA PE TNV XPrion TwV IG0TIHIGY TTOU I0XU0UV KATd TNV NPEPOPNVIa Twv cuvalaydyv.
Képdn Kkar Cnpiég amé ouvalaypatikég diapopég ol omoieg mpokUTTtouv amo v ekkabdpion tétolwv cuvalaywv katd v didpkeia TG mepiddou
Kal amo TNV PETATPOTTH TWV VOUIOPATIKOY OTOIXEiwV Tou ekppdlovial o€ EEvo vOpIopa Je TIG I0XUOUTES 100TIPiEG Katd TV nuepopnvia 1cohoyiopou,
kataxwpouvtal ota armoteAéopata. Or ouvalaypatikéc Slagopég amd pn vopiopatikd otoixeia Tou amotipwvial oty elAoyn a&ia toug, Bewpouvtal
WG TRHa TG elhoyng a&iag Kal cuvemyg kataxwpolvial dmmou Kai ol dlapopég Tng elhoyng agiag.

(y) Eraipeieg tou Opidou

H petatpor twv Oikovopikav Kataotdogwv twv etaipeidv tou Opilou (kapia ek Twv omoiwv dev éxel vopiopa umepmAnBwpictikrig oikovopiag), o

oTT0iEG €xOUV BIaPopPETIKG Aertoupyiké vOpIiopa amé o vopiopa mapouasiaong tou Opilou yivetal wg e§Ac:

* 10 TTEPIOUOIAKA OTOIXEIN KAl UTOXPEDTEIG JETATPEMOVTAl PE TIC ICOTIHIEG TIOU 10XUOUV Katd TV uepopnvia tou Icooyiapoy,

* 10 ¢000a Kai 1a €600a PETaTpEToVTal e TIG PEDEG I00TIHIEG TNG TTEPIGdOU (kTG €dv N péan IooTipia ev eival Aoyikr TPOGEyYION TG CUCCWPEUPEVNS
EMdPAONG TwV I00TIHIOV TTOU foxuav Katd TG npepopnvieg Twv ouvalaywy, oty oroia mepiMmwon ta é00da kar €60da petatpémovial pe Tig
IOTIpIiEG TTOU foXUav TIG NUEPOPNViEG TwV oUVAMaywy) Kal

* ol IpoKUTIToUsEG ouvalaypatikég Siagpopég Kataxwpouvial o€ amobepatikd Twv 18iwv Keparaiwy Kal PETaPEPOVIal OTa amoTEAéOUATa pe TV
TTWANON TWV EMXEIPHOEWY AUTAV.

Or ouvaMaypatikég Siapopég mou mpokUTTouV amé TV petatpot g kabaprig emévduong oe emixeipnon e§wiepikol kataxwpolvtal ota idia
kepdhaia. Katd tn mwAnon emixeipnong e€wtepikoy, ol cuoowpeUpéves ouvalaypatikég S1aQopEg petapépovial ota amoteAéopata xproews we HEPOS

Tou képdoug 1j {npiag amé ) maAnon.

H umepatia kar o1 mpooappoyég twv elhoywv a&iv Tou TpokUmouv amé v e&ayopd emxelpioewy oo eEwtepIkd, aVIIPETWTIICOVIAl G OTOIXEla
evepyntikou kai mabnuikoy ¢ emixeipnong eEwtepikol Kal Jetatpémovtal e TiG I00TIHIEG TG NePOpNviag iaoloyiopou.
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3.4 Evoopata mdyia

Ta evowpata mdyia empetpdvial oto kGotog KIjoews Peiov ouaowpeupéves amooPéaeiq kar amopeinon. To kdotog ktioews mepiAapPdvel 6Ae Tig
dpeoa emppimtéeg HamAveg yia TV amOKTNON TWV OTOIXEIWV.

Metayevéotepeg damdveg kataxwpoulvtal o emavénon g Aoyiotikrg a&iag Twv evowpdtwy mayiov f wg §exwpiatd mdyio pévov edv eivar mbavd ta
peMovtikd oikovopikd o@éhn va eiopedoouv atov Opido kai 1o kdotog Toug pmopei va empetpnBel a&idmota. To kdoTog EMOKEUDY KAl GUVTNPHOEWY
kataxwpeital ota anoteAéopata étav mpaypatorololval.

Ta oikémeda dev amooPévovial. Or amooféoeig twv dAMwv otoixeiwy Twv evowpdtwy Tayiny umrohoyiovtar pe v otabepri pébodo péoa otnv weéNipn
(w1 Toug TTou €xel wG eEAG:

Ktipia 30-80 G|
Mnxavoloyikég e€omhiopdg 6-15 €m
Autokivta 4-6 €m
Normég e€omAiopdg 5-7 ém

Or umoheippatikég a&ieg kar ol wéhipeg (wég Twv evowpdtwy mayiwv umdkeivial oe emaveEétaon oe KGBe 1ooloyiopo.

‘Orav o1 hoyiotikég agieg Twv evowpdtwv mayiwv umepBaivouv Ty avaktrioipn a&ia toug, n diagopd (amopeiwon) kataxwpeital dpeoa wg €Eodo ota
amoteAéopata.

Katd v mAnon evowpdtwv mayiwv, or Siapopég peta&y tou upfpatog mou AapBdverar kai mg Aoyiotikrig toug agfag kataxwpouval wg kEpdN
{nuieg ota amoteAéoparta.

Xpnuatooikovopikd €606a Tou agpopolv oTny KATaoKeUr| OTOIXEWY evepynTikoU Kepahalomololvtal yia To Xpoviké didotnpa mou amarteftar péxpr v
ohokArjpwon g kataokeurg. OAa ta dMa xpnpatooikovopikd €§06a avayvwpifovar ota amoteAéopata Xproews.

3.5 'AlAa mepiouciakd otoixeia

(a) Ymepadia
H umepalia avumpoowmeler ) diagopd peta&l tou kéotoug e€ayopdg kai g edhoyng a&iag tou pepidiou g kabapric 6éong tng Buyatpikrg
| ouvebepévng emixeipnong katd v nuepopnvia g e&ayopds. H umepalia amd e&ayopég Buyatpik@v etaipeidv avayvwpiletal ot aoHPATES
akivnromoifoeig. H umepatia amd e§ayopég ouvdedepévwy emxelpriocwy avayvwpiletal atov Aoyapiaopd Twv OUPHETOXWY OE OUVOEDEPEVEC ETTIXEIPHOEIC.
H umepatia eAéyxetal etnoiwg yia amopeiwon kar avayvwpidetal oto kdotog peiov Tig 6moleg {npiég amopeinong. Képdn kar {npieg amé v mwAnon
piag emxeipnong mepidapBdvouv n Aoyiotikrj a&ia g umepagiag avtiotoixel otnv emixeipnon mou TouAriBnke.
MNa okomoUg eAéyxou G umrepa&iag yia amopeiwon, n umepagia Katavépetal oe povddeg dnpioupyiag TAPEIaKWY PowV.

(B) ZIqpata kai ddeieg

Ta orjpata kai o1 Gdeieg amotipwvtal oto kdotog ktoewg peiov amooPéoeig. Or amooPéoeig Sievepyolvtal pe v otabepr] pébodo katd v didpkeia
NS w@éAIPNG {wns Twv otoixeiwv autwv n oroia kupaiveral amé 10-20 xpdvia.

(y) Aoyiopiké

Or @deieg hoyiopikol amotip@vrarl oto kéotog Krfjoews peiov tig armoopéoeig. Or amooPéaeig Sievepyouvtal pe v otabepry pébodo katd v Sidpkeia
NG WPENIPNG (wrjg TwV OTOIXEIWV QUTWY 1) oTToia Kupaivetal amé 3 €wg 5 xpdvia.
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Aamdveg mou amartolvtar yia v avdmugn kar ouvtrjpnon tou Aoyiopikol avayvwpiCovial wg é§oda dtav mpaypatomolotvial. O1 damdveg mou
avaapPdvovtal yia v avdmugn ouykekpipévav Aoyiopikay Tou e\éyxovtar amé tov Opido avayvwpiovial wg duha mepiouciakd otoixeia. TEtoleg
damdveg mepiAapPdvouv apoiBEg mpoowmikol Kar avaloyia yevikav eE6dwv. To 1dlomapaywpevo Aoyiopiké armooPévetal otnv w@éhipn {wij Tou n otroia
kupaivetal amé 3-5 xpévia.

(6) 'E€oda épeuvag kar avdmtugng

Ta €€oda épeuvag avayvwpiCoviar wg €€oda g xpriong étav autd mpokumtouv. Ta é5oda mou mpokdmouv Adyw avamtu§lakwv mpoypappdtwy
(ka1 oxetiCovtar pe Tov oxedlaopd kar dokipég véwv 1 Pehtiwpévwv mpoidviwy) avayvwpilovidl wg acwpate akivitomolfjoelg edv ivar mBavé va
mpoo@épouv oty Etaipia peMovtikd oikovopikd o@éhn. Ta uméoma €€oda avdmuéng kataxwpoulvial otoug Aoyapiacpous e£66wv poNic autd
mpokutouv. ‘E&oda avdmuérig ta omoia oe mponyoUpeveg oikovopikég Xprioelg ixav kataxwpnBel oav €€oda, ev kataxwpolvial oav aowyateg
akivntomoIfoeIg oe petayevéatepn oikovopiky xprion. Ta é50ba avdmuéng ta omoia éxouv kepahaiomoinBel amooBévovtar amd v ekkivnon g
epmopIKi¢ Tapaywyric tou mpoidvtog, Bdon ¢ otabepric peBédou améoPeong katd v mepiodo TwV avapevopEvwy wPeAeIdy Tou Tpoidviog. H
xpovikr mepiodog amdoPeang mou éxel uioBetnBei amd tov Opido dev umepPaivel ta 10 €.

3.6 AmoBépata

Ta amoBépata amoupwvrar otnv xapnAdtepn a&ia peta&l kéotoug ktioews kar kabaprig peuotomoifjoipng aiac. To kéatog mpoadiopiletar pe v
péBodo tou péoou otabpikol kéotoug. To kdoTog Twv €T0ipwV TMPOIOVIWY Kal Twv NuteAdv amoBepdtwv mepidapPdver ta €6oda oxediaopou, 1o
KOOTOG TWV UNIK®Y, T0 dpeco epyatikd kdotog kar avaloyia Twv yevikwv e§0dwv mapaywyrig. H kaBapri peuotomoijoipn afia exupdrar pe Bdon g
TPEXOUTEC TIPEG TWANoNG Twv amobepdtwy ota mAaioia ¢ ouviiBoug dpactnEIdTNTag aQaipoupévwY Kail Twv TUXOV eE00wV TWANCNG GTTOU CUVIPEXEI
Tepimwon.

3.7 Epmopikég amartioeig
Or amartijoeig amé meAdteg kataxwpolvtar apxikd otnv elhoyn a&ia Toug kal Petayevéotepa amoTiPGVIal 0to avamooPeoto kOOTog Pe TNV Xprion
TOU TIPAYHATIKOU €MITOKIoU, a@aipoupévwy Kal twv (npiov amopeinong. Or {nuiég amopeinong avayvwpiCovar étav umdpxel avtikelpevikr] €voeign
6t o Opihog dev eivar o Béon va eiompder 6Aa ta moad mou ogeilovtal pe Pdon Toug oupPatikolg 6poug. To moad ¢ {npidg amopeinong eival n
dlagopd peta&l g Aoyiotikig a&iag Twv amartrjoewy Kai g mapolioag a&iag Twv EKTIHWHEVWY HEAOVTIKGY TAPEIGK®Y powV, TTPOEEOPAOUPEVWY HE
10 Tpaypatiké emokio. To moad ¢ {nuidg amopsiwong kataxwpeital wg 6060 ota amoteAéopata.

3.8 Tapelakd Siabéoipa kar 1Ic0dUvapa

Ta tapeiakd diabéoipa kai tapeiakd 10o6tvapa mepihapfdvouy ta petpntd, Tig katabéoeiq dYewd, Tiq PpaxumpdBeapieg péxpr 3 priveg emevoloeig
ugnArig peuctomoinong kai xapnhoU piokou.

3.9 Metoxiké kepdhaio
To petoxiké kepdhaio mepihapfdvel Tig kovég petoxég tng Etaipiag mou mepidapPdvovial ota idia kepdAaia.
Apeoa €€oda yia v ékdoon petoxdy, epgaviCovial Petd TV agaipeon Tou oXeTikol GOpou €l00dRpatog, o Peiwon Tou TPoIGVIog TG ékdoang.
Apeoa €€oda mou oxetiCovial pe TV kGO0 PETOXWV yIa TNV améktnorn emixelpriogwv mepihapBdvovial oto kOOTog KTOEwS TG EMIXEIPOEWS TTOU
armoktdtal.
To Kkéotog ktrioewg 16wV petoxwv epgaviCetar apaipetikd twv 16iwv Kepaaiwv tng Etaipiag, éwg dtou or idieg petoxég mouAnBouv 1 akupwBodv. Kdbe

képdog i {nuid amé mwAnon 16/wv petoxwv kaBapd amé dueoa yia tv ouvaMayr Aomd €§0da kar pdpoug, epgaviCetal wg amobepatikd ota idia
kepdhaia.

39



ETHZIEX OIKONOMIKEX KATAXTALEIX

3.10 Aaveiopdg

Ta ddveia kataxwpouval apxikd otnv ebhoyn a&ia Toug, peiwpéva pe 1a Tuxov dueoa €€oda yia v mpaypatoroinan g ouvaMayric. Metayevéotepa
amotpwvtal oto avaméoPeato kdotog Pdoer g peBGdou tou mpaypatikoy emitokiou. Tuxév diagopd peta&u tou eiompaxBéviog moool (kabapd
amé oxetikd €€0da) kai g agiag e§dpAnonc avayvwpiletal ota amoteAéopata katd v didpkeia tou daveiopol Pdoel Tng pebddou Tou Tpaypatikoy
eMmTokiou.

Ta 6dveia ta&ivopoivial wg PpaxumpdBeapec umoxpewaelg ektdg edv o ‘Opidog éxel to dikaiwpa va avapdMel v eE6pAnon ¢ umoxpéwong yia
TouAdxiotov |2 prjveg amo v nuepopnvia ou Icohoyiopou.

3.11 AvaBaAAépevog @pdpog eigodrpatog

O avaPaMdpevog @dpog eicodripatog mpoadiopiletal pe v pPéBodo TG UTOXPEWONG TToU TTPOKUTTEl aTd TIG TTPOCWPIVEG dlapopég petagy g
Moyiotikrig a&iag kai g @opohoyikAg PAong Twv TEPIOUTIAKWY GTOIXEIWY Kal Twv uTToXpewoewv. AvaBaMadpevog gdpog eioodripatog dev Aoyidetal
dv TIPOKUTTTEl a6 TV APXIKI] avayvepIon OToIxeiou evepyntikoud 1 mabnuikol oe ouvalayr, ekTdg eMIXEIPNPATIKIG OUVEVWONG, 1) oTToia Gtav éyive
n ouvaMayr| Sev emmpéace olte 1o Aoyiotikd oUte To Poporoyiké képdog f Cnuia. O avaPardpevog @opog mpoadiopiletal e Toug Popoloyikolg
OUVTENETTEC TTOU 10XUOUV KATd TNV NUEPOUNVIa Tou 100AoyIoHOU.

Or avaPaMdpeveg popoloyikég amartioelg avayvwpiovial katd v éktaon oty omoia Ba umdpel peloviikd @opoloyntéo Képdog yia v
xpnaipotoinon g mpoowpivig diagopdg mou dnpioupyel v avaPardpevn @oporoyiki amaftnon.

O avaPaldpevog pdpog e100drpatog avayvwpiCetal yia Tic TPoowpIvéS diapopég Tou TipokUTTTouv amd emevoUoelq oe Buyatpiké kar ouvoedepéveg
eMXeIPAOEIG, e €€aipean TV TEPITTIWON TIOU N avaoTPOPr TwV TPoswPIVAY diagopwv eAéyxetal amd tov Opido kar eival mBavd 6t ol mpoowpIveég
diagpopéc dev Ba avaotpagolv oto mpoPAemTé péMov.

3.12 Mapoxég oo MPocwTiKG
(a) BpaxumpdBeopeg mapoxég

O1 PpaxumrpdBeapiec mapoxég mpog To MPoowTTIKG oe Xpripa Kal o€ €idog kataxwpouvidl wg ¢§odo dtav kabiotavtar Gedouheupéve.
(B) MNapoxég petd v €§odo amé v unmpeaia

O1 mapoxég petd v €€odo amd v ummpeoia mepidapfdvouv téoo mpoypdppata kabBopiopévwy elopopwv 600 Kal TTpoypdppata kabBopiopévwv
Tapox@v. To dedouleupévo KEOTOG Twv TPoypappdtwy kabopiopévwy el0popwy kataxwpeital wg §odo atnv mepiodo Tou apopd.

H umoxpéwon mou kataxwpeital atov isohoyiopd yia ta mpoypdppata kaBopiopévwv mapoxav eivai n mapotoa a&ia g 6éopeuong yia v kaBopiopévn
Trapoxrj peiov v elAoyn a&ia Twv TEPIOUTIAKWY GTOIXEIWY TOU TTPOYPAHHATOG KAl TIG HETAPBOAEG TTOU TIPOKUTITOUV aTé Ta i) avayvwpIopéva avaloyiotika
KépdN Kai {npieg kai to kéotog g mpoimmnpeaiac. H 6éopeuon g kabBopiopévng mapoxrg umoAoyidetar etnofwg amd ave&dptnto avaloyiot pe v
xprjon g peBddou g mpoPePAnuévng motwtikrg povadog (projected unit credit method). MNa v mpoeEdpAnon xpnoipotoieital to mToKIo Twv
pakpotpobéopwv opoAdywy, pe Sidpkeia ouvaen pe T dIGpKEIa TwV UTOXPEWOEWY TTOU TIPOKUTTTOUV amd Tov umdpxovia mAnBuapd, dnAadr| ) péon
peMovtikr utnpeoia Twv peAwv Tou TIPoowITIKOU.

Ta avaloyiotikd képdn kar ol {npieg mou mpokUTouv amé TG MpooappoyEe e Bdon ta 1otopikd dedopéva kal eival mavw 1 kdtw amé to mepiBwpio
tou 10% G owpeupévng UTTOXpPEWaONG, KAataxwpolvial ota amoteAéopata Péoa otov avapevopevo PECO ao@aNOTIKG XPOVO TWV OUPHETEXOVIWY
oto mpdypappa. To kéatog mpoiimnpeoiag kataxwpeitar dpeca ota amoteAéopata pe €aipeon v mepimwon mou ol Hetafoég Tou TpoypdppaTog
e€aptwvrar amé Tov evamopévovta xpdvo Ut peaiag Twv epyadopévay. XTny TepiTtwon autr 1o kotog mpolmnpesiag kataxwpeital ota amoteAéopata
pe v otaBepr] péBodo péoa otny mepiodo wpipavang.
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3.13 Emxopnyroeig

O1 kpatikég emxopnyfoeig avayvwpilovtar oty elhoyn agia toug étav avapévetal pe Pefaidtnta 6t n emxopriynon Oa eiompaxBei kar o Opidog Ba
ouppopewBel pe Ghoug Toug mpoPAemdpevoug dpouc.

Kpatikég emxopnyroeig mou agopolv €€oda, avafdMovtal kar avayvwpilovial ota amoteAéopata €101 (ote va avriotoixiCovtar pe ta £§0da mou

mpoopiCovtal va amolnuikoouy.

O1 kpatikég emxopnyroeig mou oxetiCovial pe Ty ayopd evowpdtwy mayiwy, mepihapBdvoviar otig pakpomrpdBeapieq umoxpedaelg w¢ avaBaldpeveg
KPATIKEG EMIXOPNYHOEIC KAl HETaPEPovTal wg é00da atnv katdotaon hoyapiaopol amoteleopdtwy pe tv otabepr| péBodo katd avapevopevn w@éipn
(W TwV OXETIKWY TIEPIOUCIAKWY OTOIXEIWV.

3.14 TMpoPAéyeig

Or mpoPAéyeic yia €§oda avadidpBpwong kar amolnpiwaoelg avayvwpiloviar 6tav:

Yndpxel pia mapodoa vopikr A tekpaipdpevn 6éopeuon wg amotéAeopa mapeABoviikwy yeyovétwv

* Eival mBavév éu Oa amarnBei expor} mépwv yia tov diakavoviops g déopeuong

* To amartolpeva moad pmopel va extipnBei agiémota.

‘Omou undpxouv didpopeg mapdpoleg umoxpewaelc, n mbavdtna éu Ba amainOei expory katd v ekkabdpion mpoobiopiletar pe v e&étaon g
Katnyopiag umoxpewaewy ouvohikd. MpdBAeyn avayvwpiletal akdpa ki av n mbavétnta ekporic oXeTikd pe omolodrjmote atoixeio Tou TepiAapfdvetal
otV id1a Katnyopia UToXpPeWaewy PTTOPE va givar pIkpr.

(a) Eyyunon

O Opidog avayvwpiCel TpOPAeYN TIOU QVTICTOIXE OTNV EKTIHWHEVN UTTOXPEWOT YA TNV €MIOKEUN ] avTIKATGoTacn mpoiGviwy utd eyydnorn Katd tnv
nNHepopnvia tou isoloyiopod. H mpdPAeyn autr umoroyiletal Bdon 1otopikwy dedopévawy M Twv EMOKEUWY KAl aVTIKATAoTAoEWY.

(B) Aikaiwpa adeiag
Ta dikaidpata ¢ etrjoiag adeiag kar ¢ adeiag pakpoxpdviag umnpeoiag twv epyalopévav avayvwpifovial étav autd mpokumtouv. Avayvwpiletal
TTPOPAEYN yia TNV EKTIP@pEVN UTTOXPEWON TG €Trolag adeiag Kal tng adeiag akpoxpdviag UTNPEsiag wg amoTEAECHA UTTNPECIV TTOU TPoopépBnKav
€W TV npepopnvia tou 1oohoyiopou.

(yY) AvadidpBpwon
O1 mpoPAéyeig avadidpBpwang amoteholvial kupiwg amé mpéatipa mou a@opouy ot mp@IPn Ajén pioBwpdtwy kar amolnpidoEig Tou TPoowTIKoU Kal
kataxwpouvtal otn Tmepiodo oty oroia TPOKUTITOUV VOUIKEG 1] Tekpalpopeveg deapeloeig MAnpwp@v amé tov Opiho. Or amolnpikoei Tpoowmikoy
Kataxwpouvtal pévo efte epbéoov UMGPEEl ouPPVia pe TouG avtimpoowoug Twv epyalopévawv n omoia kaBopilel Toug Gpoug NG amoXwPnong
Kkal Tov apiBpé twv amoluBéviwy, eite epdoov o1 ouykekpipévol epyalopevol €xouv evnuepwBel yia Toug ouykekpipévoug dpouc amoxwpnone. Aev
kataxwpouvtar mpoPAEPeIC yia peMovtikd €§oda mou oxetiCovial pe TiG ouvexi(Opeveg dSpaotnpidtnteg Tou Opilou.

3.15 Avayvwpion €066wv

Ta éo00da mepihapPdvouv v eldoyn a&ia Twv MwArjoewv ayabBav kal mapoxrig utmpeoiwy, kabapd amd ®épo MpootiBépevng Afiag, ekmwoeig Kal
ematpoPég. Ta dietaipikd éooda péoa otov Opido amaAeipovial mifpwe. H avayvapion twv 66dwv yivetar wg €&
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(a) MwAAjoeig ayabwv

O1 mwAqoeig ayaBwv avayvwpifovtal étav o Opihog mapadidel ta ayabd otoug mehdreg, ta ayadd yivovtar amodektd amé autols kai n giompagn g
amaitnong ivar elhoya eEaopaliopévn.

(B) Mapoxn utmpeoiwv

Ta éo0ba amé mapoxi utnpeaidv AoyiCovtar v mepiodo Tou Tapéxovtal ol UTTNPEGIEC, e Pdon To otddio 0AoKARPWONG TNG TAPEXSHEVNG UTINPETIag
¢ 0x€0T [E TO OUVOAO TWV TTAPEXOPEVWV UTTNPETIWY.

(yY) 'Ecoda amé tékoug
Ta é00da amé t6Kkouc avayvwpiCovtal fdoer xpovikrig avaloyiag Kar Pe Ty Xprion Tou TTpaypatikoy emtokiou.

(6) ’'Ecoba amé dikaiwpata
Ta é00ba amd dikaiwpata AoyiCovial ot Pdon tou dedouleupévou, oUPPWVA PE TNV OUTIa TWV OXETIKOV OUPPATEWY.

(e) Mepiopata
Ta pepiopata, Aoyifovtal wg éooda, tav Bepehidvetar 1o dikaiwpa eiompalrig Toug.

3.16 MicBwoeig

Etaipia Opilou wg piobwtrg
O1 pioBuoeig mayiwv émou o ‘Opihog diatnpei ouoindwg dhoug Toug kivdlvoug Kkal avtapoiPég g 161oktaiag Tagivopolvial wg XpnpatodotikEg
piabaoeic. Orxpnpatodotikég pioBwaoeig kepahaiomolobvtal pe T évapén ¢ HioBwaong otn xapnAdtepn peta&l tng elhoyng a&iag tou mayiou otoixeiou
i} ¢ mapouvoag agiag Twv eAdxiotwy pioBwpdtwy. Kdbe pioBwpa empepiCetar peta&l g uUMoXpEéwang Kar Twv XpnpatoolKovopikwy 660wy €tar Wate
va emtuyxdvetal éva otabepd emtokio atnv umoAemopevn xpnpatooikovopikr umoxpéwar). Or avtiotoixeg umoxpewoelg améd piobwpata, kabapég amé
xpnpatooikovopikd é§0da, ameikoviovial oG UTOXPEWOEIC. To HEPOC TOU XPNUATOOIKOVOpIKOU €€6dou Tou a@opd oe XxpnuatodotikéG pioBdaelg
avayvwpiCetal ota anoteAéopata xpriong katd tn didpkeia g piocbwong. Ta mdyia mou amoktBnkav pe xpnuatodotikr pioBwon amooPévovial ot
pikpdtepn Tepiodo peta&l g weéhiung wrig Twv mayiwv otoixeiwy kai g didpkeiag picBwor|g Toug.
MicBwoeig 6mou ouciwdwg ol kivbuvor kal aviapoiBég g 1d1oktaiag diatnpolvial amd tov ekpiobwtr tagivopolvial wg Aertoupyikég PIoBADTEIC.
O1 mAinpwpég mou yivovtal yia Aertoupyikéc pioBwaoeig (kaBapég amé tuxdv kivipa mou mpoo@épbnkav amd tov ekpiobwtr) avayvwpifovial ota
amoteAéopata xprjong avahoyikd katd tn idpkeia g picbwong.

3.17 Aiavopn pepiopdtwv

H Siavopr pepiopdtwv otoug PEToXoug TG Pntpikig avayvepiletal wg umoxpéwor otig Evomomnpéveg Oikovopikég Kataotdoeig tav n diavopn
eykpivetar amé v levikr Zuvéheuon twv petéxwy.

3.18 Néa Moyiotikd mpdtuma kai eppnveieg tng AEEXM

"Exouv dnpooieuBei opiopéva véa hoyiotikd mpdtuma kai eppnveieg tng AEEXI kai eivar umoxpewtikég yia T Aoyiotikég mepidboug mou apxiCouv amé
v 1" lavouapiou 2006. H extiunon tou Opilou oxetikd pe TV EMdPaAcn aut®v Twv véwv TPOTUTTWY Kal EPPNVEIDV EXel wG e§AC:
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(a) ANXI 6, E&epelvnon kal EKTipNon 0pUKTWV TOp®V

Aev éxel epappoyr] otov Opiho kai dev Ba emmpedoel 11 Oikovopikég Kataotdoeig tou Opilou.
(B) AEEXI 3. Aikaidypata eKTTOpTIAG agpiwv

Aev éxel epappoyr] otov Opiho kai dev Ba emmpedoel 11g Oikovopikég Kataotdoeig tou Opilou.
(y) AEEXI 4. Npoodiopiopds edv pia amaitnon mepidapPdvel picbwon

Aev éxel epappoyr] otov Opiho kai dev Ba emmpedoel 11 Oikovopikég Kataotdoeig tou Opilou.

(6) AEEXM 5. Aikaiwpata amé emévéuon o€ tapeio yla xpnpatodétnon mapomhiopou, avdmAaong kai mepiBalloviikig
amokatdotaong.

Aev éxer epappoyr otov Opiho kar dev Ba emnpedoel g Oikovopikég Kataotdoeig tou Opitou.
4. AIAXEIPIXTH XPHMATOOIKONOMIKOY KINAYNOY
4.1 Mapdyovteg xpnpatooikovopikoU KIvEGvou

O Opihog pe v évrovn Siebvry dpaatnpidtntd Tou ektibetal ae xpnpatooikovopikoUg Kivaivoug 6w kiviivoug ayopdg (HetaPolég oe ouvalaypatikég
I00TIPiEG, €mToKIo, TIPEG ayopdc), Motwtikd kivduvo, kivbuvo tapeiakwv powv kai kivbuvo elhoyng agiag amd petaPoég emmokiwv. To yevikd
Tpéypappa diaxeipiong kivoivwy tou Opihou eotidletar ot pn TEOPAEYPIIOTNTA TWV XPNHATOMOTWTIK®V ayopwV Kal EMJIMKE va EAaXIOTOTOINOE! TV
evdexGpevn apvnikr| Toug emidpaon otn xpnpatooikovopiki amdédoon tou Opitou. O ‘Opihog xpnoipotoiel mapdywya Xpnpatoolkovopikd mpoidvia,
omwg mpoBeopiakd oupPoAaia cuvaMdypatog (futures / forwards) kar oupBdoeic aviaMayrig emitokiou (swaps) pe okomo va avtiotabpioel v €kBeon
TOU O€ OUYKEKPIPEVOUG KIVOUVOUG.

H Siaxeipion kivbivwy Siekmepaivetar amd to tpripa diaxeipiong diabeaipwy, 1o omoio ektipd kar avtiotabpilel Toug XpnUatooikovopikoug KIvoivoug
O OUVEPYAOIa i€ TIG UTINPECTEG TTOU avVTIPETWTICouv autolg toug kivdlivoug. To Aloikntikd ZupBoulAio mapéxel odnyieg kal kateuBuvoeig yia Ty yeviki
diaxeipion Twv KIvdUvwv 6Twg o ouvalaypatikdg Kivouvog, o Kivouvog emtokiou kal o MoTwTikeg Kivouvog.

(a) Kivduvog ayopdg

Zuvalhaypatikdg kivouvog
O Opilog dpactnpromoieitar o maykdopio emimebo kar ouvenwe etiBetal o ouvalaypatiké kivouvo mpogpxdpevo kupiwg amd AoAdpio HIMA, Aipa
Ayyhiag, Mohwvikd Zloty kai Poupdviko Lei. Autdg o kivduvog mpokimel kupieg amé peANOVIIKEG ePTTOPIKEG OUVAAAAYEG, ATTAITHOEIG KAl UTTOXPEWOEIG
oe &€vo vopiopa kar kaBapég emevouaoeig oe emxelprioelg e&wtepikou.
MNa v diaxeipion tou ouvalaypatikol kivduvou, ol emi pépoug povadeg tou Opidou ouvdmtouv oupPoAaia peAoviikig ekApwong ouvaAAdypatog
pe eEwtepikolg avtioupPalMdpevoug (tpamelikd 15pUpata) olpgwva pe v mohtikr mou kaBopietal amd 1o kevipiké turipa diaxeipiong diaBeaipwv

tou Opihou, To omoio éxel TV eubivn mapakoAoliBnong g kabapric Béong oe kdBe éva amd ta &éva vopioparta.

Ze emimedo Opihou, ta oupPoAaia peMovtikrig exmAjpwong ouvaldypatog pe e§wtepikolg avtioupParidpevoug xapaktnpifovial wg avtiotadpioeig
ouvaMaypatikol KIvOUvou GUYKEKPIHEVWY OTOIXEIWV evepynTIKoU, TaBnTiKoU rj HEAOVTIK@V EUTTOPIK®Y oUVAAAaY@V.

H moArtikr tou Opihou eival va avtiotaBpilel tig avapevopeveg ouvalayég, Kupiwg eloaywyég Tpwtwy UAGY Kal eEaywyég oe kdBe éva amd ta onpavuikd
vopiopata (Aohdpio HIMA kai Aipa AyyAiac) yia toug emépevoug 6 privec. Oocov agpopd oto Aohdpio HIMA umdpxel guoikr avtiotdBpion (natural
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hedging) kaBwg o1 e€aywyéc mou mpaypatomololvtal oto VOpIopa auté avtiotabpifovial amd E10aywyEG TPWIWY UAGY Kal Of TUXGV TIPOKUTTTOUTES
dlagopég avtiotaByiCovtar pe oupPoAaia peAhoviikig eKTApwong.

(B) Motwukdg Kivéuvog

O Opihog bev éxer onpaviikég ouyKevipwoelg motwtikol kivdivou. Or mwAroeig mapouaidlouv peydAn Siaomopd 1600 yewypagikd 6oo kar Katd
Bropnxaviké kAGdo kar yivovtar kupiwg oe mehdteg e agloAoynpévo 1oTopIKS TOTHOEWY.

(y) Kivduvog peuotétntag
O kivduvog peuotdtntag diatnpeital oe xapnAd emimeda, diatnpwvtag emapkr| motwtikd dpia kai SiaBéoipa.

(6) Kivduvog tapeiakdv powv Kai kivouvog petaporwv euloyng agiag Adyw petafolwv twv emTokiny
Ta Aertoupyixd €ooda kar tapeiakég poég tou Opilou eivar ouoiwdwg avegdptnta améd petaPolés otig Tpég twv emrtokinv. O ‘Opidog dev éxer oto
evepyntikd Tou onpavtikd évioka otoixeia, n mohitikr e tou Opilou, eivar va diatnpei mepimmou 10 50% tou daveiopol oe mpoidvia otabepou emtokiou.
v Mé&n e Siaxeipiotikrig mepiddou to 53% tou daveiopol rtav e ddvela otabepou emtokiou. O Opidog, oe pepikég mepimaoeic, daveiletar og
petaPAntd emrtékia kar xpnoiporolel cupPdoeic avialayrig emtokiou (interest rate swaps) w¢ avtiotdBpion XpnUaTiKOY powv HEMOVTIK®Y TANPWHOV

TOKWY, Ta OTT0ia €XOUV GaV OIKOVOHIKG amoTéAeopa Ty petatpor| Twv daveiwv amé Kupaivépevo emtokio og otabepd emtékio.

Ta swaps emokiou emtpémouv otov Opido va petatpéel 1o pakpompéBeopo daveiopd amd kupavopevo emtdkio oe otabepd emtékio yia va
avuotaBpioel Tov kivduvo avodou emtokiwy.

O «ivbuvog petaPolic twv emtokiwv mpoépxetal Kupiwg amé ta pakpompéBeapa ddveia. Adveia pe petaPAntd emrdkio exBetouv tov Opido oe kivduvo
Tapeiakov powv. Advela pe otabepd emdkio exkbétouv tov Opido o kivduvo petaBolrig e elhoyng a&iag.

4.2 Moyiouxi yia ta mapdywya XpnpatoolKovopikd otoixeia kal g dpactnpidtnteg avuotddpiong
Ta mapdywya, apxikd kar petayevéotepa avayvwpiCovial oty edhoyn agia touc. H péBodog avayvwpiong twv kepdwv kar {npikv e§aptdtal amé o av
1a mapdywya mpoadiopilovial wg péoa avuiotdBpiong  wg katexdpeva yia epmopia. Ta mapdywya xapaktnpioviar katd v npepopnvia olvayng
¢ ouvalayrig amd tov Opiho wg avtiotaBpioeig eite elhoyng aiag amantrioewe, umoxpéwong 1j déopeuang (avtiotdBuion elhoyng agiag), eite TOAG
mbavawv mpoPAemopevwv cuvalaywv (avtiotdBpion tapeiak@v powv), eite avtiotabpioeig kaBaprig emévouonc ot Etaipia e§wtepikou.
O Opihog kataypdeer katd v olvayn twv ouvalaywv v oxéon peta&l otoixeiwv avtiotdBpiong kai avtiotaBpiopévav otoixeiwv kabadg kar v
otpatnyikr diaxeipiong tou oxetikod Kivduvou. Katd v olvayn tng olpPaong kai o ouvexn petayevéotepn Pdon Kataypd@etal n ektipnarn oxetikd pe
TNV uPnA amoteheopatikétnta g avtiotdBpiong téoo yia tig avtiotabpioeig elhoyng aiag 6o kar yia TIg avtiotaBioeI TAEIaKMY POwY.
Or elhoyeg adieg Twv diapdpwv mapdywywv epyakeiny Tou xpnoipomololvial yia okomoUg avtiotdBuiong avagépovial otnv Znueiwon 19.

a) Avuotd@pion evhoyng agiag.
O1 petaPoAéc atnv elhoyn adia twv mapaywywv ta omoia mpoaodiopilovial wg avuiotadpiceig petaPfoAwv otny ehoyn a&ia avtiotaBuiopévav otoixeiwy,
kataxwpouvtal ota anoteAéopata Omwe Kai ol petafoAéc otnv eldoyn a&ia twv avtiotadpiopévav otoixeiwy ol omoieg amodidoviar otov kivuvo Tou
avuiotaBpiletal.

(B) AvuotdBpion Tapelak@V powv

H amoteAeopauiki avadoyia tng petaPoAic otnv eldoyn a&ia twv mapaydywv mou mpoadiopiovial wg péoa avtiatdBpiong petaBoAwv otiC TaPEIaKES
poég, Kataxwpeital oe amoBepatikd twv 1diwv Kepahaiwv. To képboc A n {npia g pn amoteAeopatikig avaloyiag kataxwpeital ota amoteAéopiata.
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Ta mood mou kataxwpolvtal wg amoBepatikd ota idia kepdAaia, petapépovial ota amoteAéopata otig mepI6doug Tou To avtiotaBuiopévo otoixeio
emnpedCel ta képdn 1 TG {npieg. XTG MEPIMWOelG aviiotdBpiong mpoPAemopévwy PEMOVIIK@Y ouvalay@v, ol oToie KataAjyouv atnv avayvapion
€vd¢ pn vopiopatikou otoixeiou (m.x. améBepa) rj umoxpéwang, ta képdn 1 ol {npiég mou eixav kataxwpnBei ota dia kepdhaia petagpépovial ato
KG0T0G KToEWE TOU TIPOKUTITOVIOG [N XPNHATOOIKOVOHIKOU TTEPIOUTIakoy OTOIXEIoU.

‘Otav éva péoo avuordBuiong Mye 1 mwAeital, f étav pia oxéon avtiotdBuiong dev mhnpei, mAéov, ta kprtipia ¢ avuotabpiotikic Aoyiotikic, ta
ouoowpeupéva ota idia kepdhaia képdn 1} {npiég mapapévouv wg amoBepatikd kal petagépovial ota amoteAéopata, étav o avuiotabpiopévo atoixeio
emmnpedCel ta képdn 1 T npI€g. 2V mepiTiwon TG avtiotddpiong piag mpoPAemdpevng peAhovuikric ouvarrayrig, n otmoia dev avapévetal mAéov va
mpaypatoroinBei, ta cuoowpeupéva ota idia kepdAaia kEpdn 1 {npIEG Petapépovtal ota amoteAéopata.

(y) AvuotdOpion kaBaprg emévéuong

AvtiotdBpion kaBaprig emévbuong ot pia emixeipnon tou efwtepikol avuipetwiCeTar pe Tov idio 1pémo Tou avtipetwmiCovial ol avtiotadpioeig Tapelakwy
POWV.

Ta képdn 1 o1 {npiég Tou avuiotaBpiotikol p€oou TTou OXETICovVTal e TO amoteAeapatikd Pépog TG avtiotdBuiong avayvwpilovial ae amoBepatiké Twv
1diwv Kepahaiwv. Ta képdn 1} {npieg mou oxetiCovtal e To pn amoteheopatiké pépog g avtiotdBpiong avayvwpifovial ota amoteéopata.

Ta képdn 1 {npiég Tou éxouv oucowpeutel ota idia kepdhala Petapépovial ota amoteAéopata katd TV THANGN autig TG EMmXeipnong.

(6) Napdywya mou dev Mpoabiopilovtal wg avuiotadbpifovia péoa.
O1 petaPoAég oty edhoyn a&ia autwv twv Mapaywywv Kataxwpoulvial ota anoteAéopata.
4.3 Tpocbiopiopdg Twv euAdywv agliiv

H edhoyn afia twv xpnpatooikovopik®v otoixeiwv mou diampaypatebovial og evepyolc ayopés (xpnpatiotipla) (mx. mapdywya, petoxEg, opdhoya,
apoifaia kepdhaia), mpoadiopietar amd Tg dnpocieudpeves TIHEG TTou 1oxUouv Katd TV nuepopnvia Tou 1cohoyiopol. Na Ta XpnpatooIKovopIkd
OTOIXEla EvEPYNTIKOU XpnalpoTIolEital 1) Tipr TPoo@opdc Kal yia Ta XpnHatoolkovopikd atoixeia mabnuikol xpnaipotoieitar n upr {imong.

H ethoyn a&ia Twv xpnpatooikovopik@v otoixeiwv mou dev diampaypatelovtal o€ evepyoUc ayopég Poadiopiletal pie TV Xprorn TEXVIKWV amoTiinong
kar mapadoxwv mou otnpiCovial o€ dedopéva TG ayopdg Katd TV NUEPOpNVIa Tou I60AoyIGHOU.

H ovopaotik aia peiov mpoPAERes yia emopdeie Twv epTopIK@Y amaitjoewy ektupdtal du mpooeyyilel v mpaypatikr toug a&fag. O1 mpaypatikeg
a&ieq TV XPHATOOIKOVOHIK®Y UTTOXPEWOEWV yia okomoUg epdvioric toug atig Oikovopikég Kataotdoeig umohoyiCovtar pe Bdon tn mapotoa a&ia twv
HEAMOVTIK®V TAPEIGKOY POWV TTOU TIPOKUTTTOUV aTd GUYKEKPIPEVEG OUPBATEIC XPnOIHOTIOINVTAG TO TPEXOV EMTOKIO To omoio ival diabéoipo yia Tov
‘OpiAo yia ) xprion mMapSpoIwy XPNHATOTIOTWTIKOV PECWY.

5. IHMANTIKEX AOTIXTIKEL EKTIMHZEIX KAI KPIZEIX THX AIOIKHZEQX

O1 exuprioeic kai o kpioeig g Sloiknong emaveEetdlovial Siapkwg kar faciCovtal oe IoTopikd dedopéva kar mpoadokieg yia peMovtikd yeyovdta, mou
kpivovtal elAoyeg olpgpwva pe ta ioxiovta.

5.1 Inpavukég AoyioTKEG EKTIPAOEIG Kal TTapadoxE.
O Opihog mpoPaiver o ektiproei kal mapadoxég oxetikd pe v eGENIEN Twv peMoviikav yeyovotwy. O1 ektiproeig kar mapadoxég mou evéxouv
onpavtikd kivduvo va mpokaréoouv ouaiWdEIG TTPOTAPHOYES OTIG AOYIOTIKEG agieg TwV TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWY OTOUG EMTOHEVOUG
12 priveg éxouv wg €&

(a) PSpog eicodfpatog

O Opihog umdkertal og popoAdynan o SIGPopPES XWPES Kal aMarteitar kpiorn yia tov mpoadiopiopd e mPOPAEYnS yia @opo ei0odrpatog. Ymdpxouv
ToMég auvalayég kar umoAoyiapof yia Toug omoioug o TeAikdg Tpoadiopiopdg tou @épou eivar aPéBaiog. O Opihog avayvwpilel umoxpewaoeig amé
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avapevopevoug @opoloyikoug eéyxouc, Bdoel extipfjoewy yia to éav 6a tou emPAnBolv emmAéov @dpol. Edv 1o tehikd amotéheopa tou ehéyxou eival
dlagopetikd amé 1o apxikwg avayvwpiobév, n diapopd Ba empedoel Tov PSpo eicodripatog kar v TpoPAeYn yia avaPalépevn @opoloyia g
mepI6dou (2. 26).

6. METABAXH XTA A.Nn.X.n.
6.1 Eqappoyr tou AMNXI |

O1 Oikovopiké Kataotdoeig tou Opiou yia 1o €106 €wg 3| AekepPpiou 2005 Ba eivar o mpateg etioieg Oikovopikég Kataotdoeig mou ouppop@@vovtal
pe ta AMXT. Autéc ol evbidpeoeg  Oikovopikég Kataotdoeig éxouv ouvtaxBei  dmwe mepiypdoetal ot onpeiwon 2. O Opidog éxel epapudoel 10
ANXTT 1 katd v obvtadn autdyv wwv Etfjoiwy Oikovopikadv Kataotdogwv.

Katd v mpoetoipaocia autav twv Etfjoiov Evoroinpévwy Oikovopikav Kataotdoewv olpgwva pe to AMXIM 1, o Opilog epdppoae TG UTOXpewTIKES
e€aipéoeig Kal kdmoleg amd TG TpoalpeTikég e§aipéoeig amd v mAfpn avadpopikr epappoyn twv AMXT.

(a) Amalhayn} euhoyng agiag wg TeKpapTé K6oTOg
O Opihog éxer amogaocioel va amotiprioel opiopéva evowpata mdyia mepiousiakd otoixeia otny ebhoyn a&ia omwg v | lavouapiou 2004. H epappoyn
autrg ¢ amaMayriq mepiypdetal Aemropepw§ otnv onpeiwon 8.

(B) AmaA\ayr mapoxwv oe epyalopévous
O Opidog éxer amopaoioel va avayvwpioel 6Aa 1a cucowpeupéva avaroyiotikd képdn kar {npiég omwg v | lavouapiou 2004.

(y) AmaAAayr} cuGOWPEUPEVWY CUVAAAYHATIKOV S1aQOpwV PETATPOTTG
O Opihog éxel amogaoioel va Béoel TIC cUTOWPEUPEVES SUVAMNAYHATIKEG O1aQOPEG petatpoTc ioeg e pndév, otig | lavouapiou 2004. H amaMayr autd
éxel epappootel o€ 6Aeg TG Buyatpikég etaipieg olpwva pe to AMXA I.

(6) AmraAlayr} oUvVOETWY XPNPATOMIOTWTIKWY EPYAAEiWV.
O Opiog Gev éxel ekdwael olvBeta xpnpatooikovopikd epyaleia. Auti n amaMayn dev eival epappdoipn.

() Amral\ayrj emavuttoAoyiopoU Twv GUYKPITIKWY otoixeiwv yia ta AAM32 kar AAM.39

O Opihog éxer amogaoioel va epappdoer autrjv v amalayr. Epappdler toug mponyolpevoug kavéveg ILM.AA og mapdywya, xpnpatooikovopikd
otoixeia evepyntikou kar mabntikou kar Béoei avtiotdBpiong yia ta cuykpitikd otoixeia tou 2004. Or mpooappioyég ou amartodvial yia Tig Siapopég
peta&l twv MAA kar twv AAT 32 kar AAT39 kaBopiCovtar kar avayvwpiCovtar v | lavouapiou 2005. Or mpooappoyég mepiypdpovial AeTrtopepwg
otV onpeiwon 20.

(¢) AmraAAayr amé g apxég mou e&aptwvtal and v agia PETOXWV
O Opihog dev epdppooe avadpopikd to mpdtumo AlMXI 2.01 cuppetoxikoi tithol mapaxwpribnkav mpiv tv 2 NoepPpiou 2002. H epappoyr| autric e
amahhayrig mepiypdepetal Aemopepwg otnv onpeiwon 17.

6.2 Eaipéaeig amé v mAfpn avadpopikn epappoyr mou akohoibnoe o ‘Opilog

(a) E€aipeon ekuprocwv.

Or exuprioeig olppwva pe ta AMXA v | lavouapiou 2004, 6a mpémer va ouppwvolyv pie TIG eKTIPOEIG TTou €yivay TV idia nuepopnvia olpewva pe
TG mponyoUpeveg IMIAA, extdg ki av éxel amodeixtel 6t ol ektiprioelg autég frav AavBaopévec.
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6.3 Luppuwvieg peta&u twv AMXA kai IMAA.

O1 mapakdtw oupgwviec mapéxouv pia moootikomoinon ¢ emidpaong e petdfaong ota AMXM. H mpwtn oupgwvia mapéxel pia olvown g
emidpaong ota idia kepdAaia katd v petdfaon v | lavouapiou 2004 kai 31 Aekepfpiou 2004. Or mapakdtw oUPQWVIE TAPEXOUV AETTTOHEPEIEG
G emidpaong ¢ petatporig ota :

Zupgwvia loohoyiopou 01 lavouapiou 2004 (Znp. 6.3.1)
Zupgwvia loohoyiopot 31 AekepPpiou 2004 (Znp. 6.3.2)
Yupgavia 1diwv kepahaiwv Etaipiag (Znp. 6.3.3)

Zupowvia 18iwv kepahaiwv Opitou (Znp. 6.3.4)

Zupgwvia Amoteheopdtwv 31 AekepPpiou 2004 (Znp. 6.3.5)
Yupgawvia KaBapwv kepdwv 31 AekepPpiou 2004 (Znp. 6.3.6)

47



ETHZIEX OIKONOMIKEX KATAXTALEIX

6.3.1 Zupgwvia looroyiopou | lavouapiou 2004

IMAA e ANXnN IMAA B ANXnN
ENEPTHTIKO I-lav-04 I-lav-04 I-lav-04 I-lav-04
Mn KukAogopouv Evepyntikd
Evowpata Mdyia 101.246 27.042 128.288 52.376 20.381 72757
Aka Meprouaiakd 2toixeia 182.800 -69.497 [13.303 20.895 -18.920 1.975
Emevdioeiq oe Zuvdedepéveg (ou evorololvtar pe Ty
péBodo e KabBaprig Oéonc) 183 -110 73 153.673 2.533 156.206
AvaBaMdpeveg opoloyikég Amartioeig 0 14.427 14.427 0 8.559 8.559
Normég Amartrioeig 5.964 -5.964 0 142 0 142
290.193 -34.102  256.091 227.086 12.553  239.639
KukAogopouv Evepyntikd
Amobépata 64.371 1.027 65.398 12.940 [.754 14.694
Medteg kar Aormég Amartioeig [01.791 -3.268 98.523 93.474 -1.754 91.720
AvaPaMépeveg Dopoloyikég Amaitrioeig 0 4358 4.358 0 0 0
Tapiakd AiaBéoipa kar 10060vapa [4.101 29 14.130 2.060 0 2.060
180.263 2.146  182.409 108.474 0 108.474
Luvoho Evepynukol 470.456 -31.956  438.500 335.560 12.553 348.113
IAIA KEDAAAIA
‘I61a Kegpdhaia amodi166peva coug Metoxoug
Metoxiké Kepdhaio 55.386 0 55.386 55.386 0 55.386
Ymep 1o Aptio 144.932 -1.989 142.943 144.932 -1.989 142.943
‘1616 MeToxég -13.047 0 -13.047 -13.047 0 -13.047
AmoBepatikd 27.875 -5.152 22.723 21.606 -4.737 16.869
Znpiec/ Képdn eig véov 26.087 -78.981 -52.894 -3.722 4.815 1.093
YuvaMaypatikég Alagopég amd Metatpor
loohoyiopav o =évo Népiopa 27 5.450 5477 0 0 0
241.260  -80.672  160.588 205.155 -1.911  203.244
Aaidpata Meloneiag [.512 -82 1.430 0 0 0
Luvoho 18iwv Keparaiwv 242772 -80.754 162.018 205.155 -1.911  203.244
YMNOXPEQXEIX
MakpompdBeopeg Ymoxpwoelg
Adveia 101.294 1.892 109.186 89.358 0 89.358
AvaBaMépeveg Dopoloyikég Ymoxpewaeig 0 7.008 7.008 0 5.903 5.903
Zgzi%iwuc:rl]qusizoxwv mpoowikoU Adyw e£660u 0 794 794) 0 366 366
Emxopnyrioeic 0 10317 10317 0 7.264 7.264
Norméc MakpompdéBeopieg Ymoxpewoeig 690 0 690 0 0 0
101.984 32.459 134.443 89.358 13.533 102.891
BpaxumipéBeopeg Ymoxpewoeig
MpopnBeutés kar Aormég Ymoxpeoeig 50.215 13.933 64.148 15.022 0 15.022
AvaBaMdpeveg Popohoyikég YToXpewaeig 0 1.833 1.833 0 0 0
Tpéxouoeg DopoloyIkég YTOXPEDTEIG 8.555 -247 8.308 1.023 0 1.023
Adveia 64.343 [.744 66.087 24.180 0 24.180
MpoPAéweig 2.587 -923 1.664 822 931 [.753
125.700 16.340  142.040 41.047 931 41.978
LUvoho YTTOXPEWOEWV 227.684 48.799  276.483 130.405 14.464  144.869
Luvolo 16iwv Kepahainv kal Ymoxpewoswv 470.456 -31.955  438.500 335.560 12.553 348.113
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6.3.2 Zupgpwvia looloyiopou 31 AekepPpiou 2004

IMAA e AMNXn IMAA N ANXnN
ENEPIHTIKO 31-Aek-04 31-Aek-04 31-Aek-04 31-Aek-04
Mn KukAogopouv Evepyntikd
Evowpata Mdyia 103.829 34.585 138.414 53.986 19.769 73.755
Aka Meprouaiakd 2toixeia 184.435 -71.246 [13.189 16.768 -15.318 1.450
Emevdioeiq oe Zuvdedepéveg (ou evorololvtar pe Ty 0 159.189 3.932 163.121
péBodo e KabBaprig Oéonc) 443 -247 196
AvaPaMépeveg Dopoloyikég Amartioeig 0 16.682 16.682 0 3.458 3.458
Noimég Anartrioeig 7.728 -1.728 0 239 0 239
296.435 -27.954 268.481 230.182 11.841 242.023
KukAogopouv Evepyntikd
AmoBépata 73.268 4528 77.796 14.468 7.054 21.522
Medteg kar Aormég Amartioeig [15.508 -10.376 105.132 109.163 -8.448 100.715
AvaPaMépeveg Dopoloyikég Amaitrioeig 0 5.039 5.039 0 2419 2419
Tapiakd AiaBéoipa kar 10060vapa 8.867 133 9.000 1.975 0 1.975
197.643 -676 196.967 125.606 1.025 126.631
Luvoho Evepynukol 494.078  -28.630 465.448 355.788 12.866 368.654
IAIA KEDAAAIA
‘I61a Kegpdhaia amodi166peva coug Metoxoug
Metoxiké Kepdhaio 55318 0 55.318 55318 0 55318
Ymep 1o Aptio 143.027 -1.989 141.038 143.027 -1.989 141.038
‘1616 MeToxég -10.923 0 -10.923 -10.923 0 -10.923
AmoBepatikd 29.580 -7.400 22.180 21.365 -4.147 17.218
Znpiec/ Képdn eig véov 38.793 -73.940 -35.147 243 9.506 9.749
YuvaMaypatikég Alagopég amd Metatpor
loohoyiopav o =évo Népiopa 65 5.107 5172
255.860 -78.222 177.638 209.030 3.370 212.400
Aikaidpata Meioyneiag 1.369 -86 1.283 0 0 0
Luvoho 18iwv Keparaiwv 257.229  -78.308 178.921 209.030 3.370 212.400
YMNOXPEQXEIX
MakpompdBeopeg Ymoxpwoelg
Adveia 94.751 12.602 107.353 89.358 0 89.358
AvaBaMépeveg Dopoloyikég Ymoxpewaeig 0 6.047 6.047 0 4.022 4.022
Zgzi%iwuc:rl]qusizoxwv mpoowikoU Adyw e£660u 0 8.557 8557 0 407 407
Emxopnyrioeic 0 9.358 9.358 0 6.305 6.305
Norméc MakpompdéBeopieg Ymoxpewoeig 499 0 499 144 -5 139
95.250 36.564 131.814 89.502 10.729 100.231
BpaxumipéBeopeg Ymoxpewoeig
MpopnBeutés kar Aormég Ymoxpeoeig 61.468 10.444 71.912 34.386 -409 33.977
AvaBaMdpeveg Popoloyikég Ymoxpewoeig 0 1.566 1.566 0 393 393
Tpéxouoeg DopoloyIkég YTOXPEDTEIG 8.537 -8l 8.456 643 0 643
Adveia 68.813 2.385 71.198 21.005 0 21.005
MpoPAéweig 2.781 -1.200 [.581 1222 -1.217 5
141.599 13.114 154.713 57.256 -1.233 56.023
LUvoho YTTOXPEWOEWV 236.849 49.678 286.527 146.758 9.496 156.254
Luvolo 16iwv Kepahainv kar Ymoxpewoswv 494.078  -28.630 465.448 355.788 12.866 368.654

49



ETHZIEX OIKONOMIKEX KATAXTALEIX

6.3.3 Zupgwvia Id6iwv Kepahaiwv Etaipiag

ETAIPIA

31/12/2004 31/12/2003

‘I61a KegdAala, 6mug eixav mpoyevéotepa ameikovioOel 209.029 205.156

Mpoaappoyég twv AigBvav Aoyiotikwv Mpotdmwy:

Meiwon tou umép o dptio Kepahaiou, katd ta €€o0da tng dnudaiag eyypaenc

. . -1.990 -1.990
Tou eixav kegahaiomoin e
Metagopd twv kpatikwv emxopnyfoewv amé 1a ‘16ia KepdAaia ota é00da emopévav xprioewv kabwg kai 6305 7964
Tpooappoyr Twv amooPEoewy Toug oUPPVa HE TIG WPENPES OIKOVOHIKEG (WEC TwV Trayiwv ’ ’
Enidpaon twv mpooappoywv tng a&iag twv mayiwv Adyw aMayric ouvieheotdv amdoPeonc olppwva pe 15815 16517
v wéhipn {wr Toug kabwg kar avarmpooappoyr TG a&iag KTjoews Toug ’ ’
Enfdpaon otnv apxikd umodoyioBeioa umepagia twv e§ayopacbeiowy etaipicy
. , -1.511 -1.511
Aoyw G pappoyric tou ATTXIT 3
"E€oba 18pUoewg etaipeidy, £€0da avdmtuéng ,avadiopydvwang kal avadidpBpwong mapaywywy Kai
. . L . o -5.914 -9.023
epmopIkav dikTiwv Ta otoia eixav kepakaioroinBei oto mapeAdov olpgwva pe ta EAM
Avayvapion pakpoxpdéviag umoxpéwang yia armodnpiwon twv epyalopévav
. . -407 -366
Aoyw ouvta&loddtnong
Mpocappoyr Aoyapiaop@v mpoPAéPewv olpgwva pe ta AAM -1.393 -930
Avayvapion avaBarépevng gopoloyiag |.462 2.655
MetdBeon pepiopdtwy oto xpdvo €ykpiong TG KataPoAng Toug 3.584
MetdBeon apoifwv A.Z. oto xpdvo €ykpiong TG kataPoArig Toug 30
Xdvolo poGappoywv 3.371 -1.912
Emevoedupéva kepdhala, katd ta Aiebviy Aoyiotikd Mpdtuma 212.400 203.244
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6.3.4 Lupgwvia ISiov Kepahaiov Opilou

OMIAOX

31/12/2004 31/12/2003

‘I81a KepdAala, omwg eixav mpoyevéatepa ameikoviobei 255.860 241.261

Mpocappoyég twv Aiebvav Aoyiotkav Mpotimwy:

Meiwon tou umép To dpTio KepaAaiou, katd ta €€oda G dnudaiag eyypaerig

. . -1.990 -1.990
Tou €ixav ke@ahaiotroinBef

Metapopd twv kpatik@v emxopnyriocwy amd ta 1di1a KepdAaia ota éooda emopévwv xprioewv kabwg Ka

. L . , P . -9.358 -10.317
Tpooappoyr Twv amooBEcewy Toug oUpPwVa Pe TIG wPENIPIESG OIKOVOHIKEG (wéG Twv Tayiwy

Enidpaon twv mpooappoywv tng a&iag twv mayinv Adyw aMayrig ouvteheotiv
améofeong olpgwva pe v wPENpn (wr Toug kabwg Kar avampooapuoyr g 15515 16.217
afag krjoewg Toug

Enidpaon otnv apxikd umoloyiobeioa umepa&ia twv e§ayopacbeiowy etaipidv

Myw tng epappoyrc tou AMX.M 3 27349 27349
"E€oba 18pUoewg etaipeidy, £€0da avdmtuéng ,avadiopydvwang kal avadidpBpwong mapaywydy Kai
. . L . o -43.897 -46.300
epmopIkav dikTiwv Ta otoia eixav kepakaioroinBei oto mapeAddv olpgwva pe ta EAM
Avayvapion pakpoxpdviag umoxpéwang yia armodnpiwon twv epyalopévav
. . -8.557 -1.242
Aéyw ouvta&loddtnong
Mpocappoyr Aoyapiaop@v mpoPAéPewv olpgwva pe ta AAM -6.754 -5.247
Avayvapion avaBarépevng gopoloyiag 14.109 9.959
Zuvaaypatikég S1a@opéc Tou Tpoékuyav armd Ty PETATPOTTH TWV OIKOVOUIKWY KATAOTAOEWY TwV
, p A 5172 5.477
etaipidv tou Opilou o€ Eévo vépiopa.
Zuvalaypatikég S1a@opéc Tou TTpoékuYPav Katd TV EVOTIOiNoN TwV OIKOVOHIK®Y KATAOTGOEWV TwV
, p A -12.568 -10.021
etaipidv tou Opilou o€ Evo vépiopa.
AVUPET@TION TWV XPNHATOOIKOVOHIKWY Kal XpnHatodotik@v epyaleiwv
. 5911 -3.507
oUpgwva pe ta AAT.
MetdBeon pepiopdtwv oto xpovo éykpiong TG kataBoArig Toug 3.584
MetdBeon apoifwv A.2. oto xpdvo €ykpiong TG kataPoAig Toug 30
Aidpopeg GMeg eyypapeg -249 -353
VoMo TTPOCApHOY WV -78.223 -80.673
Emevoedupéva kegdAala, katd ta Aiebviy Aoyiotikd Mpdtuma 177.637 160.588
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6.3.5 Zuppwvia AmoteAeopdtwy 31 AekepPpiou 2004

IMAA Aiagopd AMNXn IMAA Aiagopd ANXnN

31-Aek-04 31-Aek-04 31-Aek-04 31-Aex-04
Kukhog Epyaciawv 341.124 453 341.577 130.042 0 130.042
Kéotog MwAjoewy -243.254 2.149 -241.105 -99.393 1.680 97713
Miktd Képdn 97.870 2.602 100.472 30.649 1.680 32.329
AMa ‘Eooda Expetaledoeng 8.007 1.082 9.089 3115 -1.028 2.087
E€oda Aloiknuikrig Aertoupyiag -24.977 2.375 -22.602 -12.959 6.180 -6.779
E€oda Aertoupyiag AiaBéoewg -40.682 1.817 -38.865 -10.448 0 -10.448
AMa ‘E&oba -6.485 -2.891 -9.376 -651 -42 -693
Képdn mpo Pépwv, Xpnpatodotikay, Emevdutikav
onitg)\ecfpdtvakm Eggiw vaBopyavoane 33.733 4985 38718 9.706 6.790 16.496
‘E€oba Avadiopydvwong 0 -2.104 -2.104 0 0 0
E;F;i&:gﬁéfgv"“v' KpnpatoSoukay kar Emevbutikiy 33733 288 36615 9.706 6790 1649
"E€0oda Xpnpatooikovopikrig Aertoupyiag -1.791 -1.758 -9.549 -4.427 -1.680 -6.107
Képdn Mpo PSpwv 25.942 1.124 27.066 5.279 5.110 10.389
Dépol -6.144 -383 -6.527 -1.267 -601 -1.868
Képdn Metd andé dopoug 19.798 741 20.539 4.012 4.509 8.521
Amoopéoeig 25.869 -5.469 20.400 14.780 -1.732 7.048
Képdn mpo ®dépwv, Xpnpatodotikav,
Emevbutikwv amoteAeopdtwy, AmooBéocwv Kai 59.602 -483 59.119 24.486 -942 23.544
EE60wv avadiopydvwang (EBITDA)
Ta képdn katavépovtail o€ :
Metéxoug Etaipiag 19.560 734 20.294 4012 4.509 8.521
Aikaiopata Meioynoiag 238 6 244
Képdn petd amé Pdépoug avd petoxy - 0.28 0,01 0,29 0,06 0,06 0,12

Baocikd (o€ €)

6.3.6 Tupgwvia KaBapwv Kepdwyv 31 Aekepfiou 2004

OMIAOZ ETAIPIA

01-01-31/12/2004  01-01-31/12/2004

AmoteAéopata mpo Pépwv kai Aikaiwpdtwv Meioynegiag

OTwg €ixav Tpoyevéatepa ameikovioOei 25940 5219
Mpooappoyég Twv Aiebvav Aoyiotikav Mpotimwy:

Meiwon AmooPéoewv 5.468 1.732
MpoPAéyeig Mpoowmkol alpgwva pe to AAI 19 -1.315 -4
MpoPAéweig Mepiddou -1.507 0
"E€oba Avadiopydvwong kar Avamtuéng -2.104 -2.581
Avayvapion Ogtikadv Zuvalaypatikov Alagopwv 583 0
2(voho Tpocappoywv [.125 5.110
ArnroteAéopata katd ta Aigbvry Aoyiotikd Mpdtuma 27.065 10.389
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2005

7. NAHPO®OPHXIH KATA TOMEA

Mpwtelwv tiTog MAnpo@dpNoNG — EMIXEIPNUATIKOI TOHEIG

Katd v 31 AekepPpiou 2005 o ‘Opihog diaxwpiletar o€ Tpeig emixeipnpatikolg Topels:

(1) Kataokeur] kar mAnon avalwoipwy €166y ouokeuaoiag

(2) Kataokeur| kai moAnon pnxavav cuckeuaoiag

(3) Epmopedpata | dMa pn kipia mapay@peva mpoidvia

H Etaipia avriker povo otov Topéa TG KataoKeun kal ToAnong avalwoipwy eid@v ouokeuaoiag.

Ta amoteAéopata katd topéa yia Toug ddeka priveg ewg 31 AekepPpiou 2005 kai 31 AekepPpiou 2004 rtav wg €&ic:

12 Mrjveg éwg 31 AekepPpiou 2005

Mood oe Eupw 000 Avalwoipa Mnxavég Noimd Mn katavepnpévo 2Uvolo
ZUVONKES TTWARTEIG 219.405 133378 8.675 361.458
Aertoupyixd képdn 12.859 13.757 146 5.359 32121
Xpnuatooikovopikd €606a 10.167 10.167
Msp|6|o, amoteAeopdtwv  ouvoedepévav 3 37 150
ETTIXEIPHOEWY

Képdn mpo Pépwv 12.972 13.794 146 -4.808 22.104
®dpog e1006rpatog 9.463
KaBap6 képdog 12.641

12 Mrjveg éwg 31 AekepPpiou 2004

Moaod og Eupw 000

Avalaoacipa

Mnxavég

Mn katavepnpévo

ZuvoAiKéG WA oEIg 209.455 122.934 9.188 341.577

Aertoupyikd képdn 16.838 12.934 257 6.486 36515

Xpnuatooikovopikd €6oda 9.549 9.549

MEpI6IO, amoteAeopdtwv  ouvoedepévav 64 36 100

EMIXEIPOEWY

Képdn mpo ®épwv 16.902 12.970 257 -3.063 27.066

®dpog e1006rpatog 6.527

KaBapé képdog 20.539
Ta Aoimd otoixeia g katdotaong Aoyapiacpod amoteAeopdtwy éxouv wg e&rg:

12 Miveg éwg 31 AekepPpiou 2005

Mood og Eupw 000 Avalwoipa Mnxavég Noimd Mn katavepnpévo 2ivolo

Amoopéoeig Evadpatwy Mayiwy 9.566 6.103 529 296 16.494

Amooféoeig Aidwv Mayiwv 2.748 [.755 95 142 4.740

12 Mrjveg éwg 31 AekepPpiou 2004

Moaod og Eupw 000 Avalaaipa Mnxavég Noimrd Mn katavepnpévo 20volo

AmooBéaeig Evadpatwv Mayiwv 9.722 6.369 436 235 16.762

AmooPéoeig Aidwv TMayiwv 2.110 1.383 55 9l 3.639

MetaPiBdoeig kal ouvalayég petall topéwv Tpaypatomololvidl Pe TTPAYHATIKoUg eumropikoUs 6poug kal ouvBrikeg, olpgwva pe autd mou 1oxtiouv

yia ouvaMay€g pe Tpitouc.
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Ta mepiouaiakd otoixeia Kai o1 umoxpewoeig Twv Topéwy katd tyv 3| AekepPpiou 2005 kar 31 AekepBpiou 2004 éxouv wg €&

31 AekepPpiou 2005

[Mood oe EUp(J:) ‘000 AVa o [ife a OITTC ata o OAO
Evepynuké 367.494 93.676 4927 15.388 481.485
Tuvoedepévec Emxelprioeig 0 0 0 0
Xuvoho EvepynuikoU 367.494 93.676 4.927 15.388 481.485
Zivolo YToXpewoewv 204.872 78.255 3.524 3.454 290.105
31 Aekepppiou 2004

[Mood oe EUp(J:) ‘000 AVa olHa a OITTC ata o OAO
Evepynuké 337.330 101.370 1.754 18.797 465.251
Tuvoedepéveg Emxelprioeig 126 70 196
Xuvoho Evepynuikol 337.456 101.440 1.754 18.797 465.447
Zivolo YToXpewoewv 185.406 71.729 3.465 19.927 286.527

Ta mepiouciakd otoixeia Twv Topéwv mepiAapBdvouy Kupiwg evodpata mdyla, diAa meplousiakd otoixeia, amoBépata, anartjoeig kar Siabéoipa.

O1 umoxpewoeIg Twv Topéwv TepINapBdvouy TIG AEIToUpPYIKEG UTTOXPEWTEIG.

Aeutepelnv ToTTOG TANPOPOPNONG - YEWYPAQPIKOI TONEIS.

O1 mwArjoei avagépovtar ot yewypa@ikr mepioxr, otnv omoia Ppioketar n mapaywyr rj ol utinpeoieg kabwg kai ta mdyia g etaipiac. Ta mepiouaiakd

otoixeia avagépovtar atnv tomobeoia toug.

Ta amoteAéopata katd topéa yia to €106 €wg 31 AekepPpiou 2005 kai 31 AekepPpiou 2004 Arav wg &g

12 Miveg éwg 31 AekepPpiou 2005

Moaod oe Eupw ‘000 DWTIC 0 6 Aug oMo
Tuvohikég MwAroeig 316.798 14.458 30.202 361.458
Aertoupyikd Képdn 25.272 1.246 5.752 32.270

12 Mrjveg éwg 31 AekepPpiou 2004

Xopeg

Eupwmaikég

Mood oe Eupw 000 Eupwmaikig Xwpeg eKTdg BOPSIOS Luvolo

3 2 Apepiki

Evwo Evwo
ZuvoAikég MwArjoeig 301.355 13318 26.904 341.577
Aertoupyikd Képdn 33.371 1.240 2.004 36.615

Ta mepiouaiakd otoixeia twv Topéwv katd v 31 AekepPpiou 2005 kai 31 AexepPpiou 2004 éxouv wg €&rg:

31 AekepPpiou 2005

Xopeg

Mood oe Eupw 000 Eupwraikig

Evepynuikd \

Eupwmaikég
Xopeg eKTOG

Bépeiog
Apepiki

29.065

481.485

31 Aekepppiou 2004

Moaod oe Eupw ‘000

Eupwmaikig

Evepynuiké \

Eupomaikég
Xopeg eKTOG

Bépeiog
Apepiki

14566

2Uvolo

465.447
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8. ENXQMATA MATIA NEPIOYZIAKA XTOIXEIA

O OMIAOL

Mrpxavola= iy cpopikd | Emmha & I
Oiémeda  Krtipia YIKOG ‘P P , TTOINCEIS Livolo
2 Méoa E€aptipata utro
E€omhiopdg Ektéheon

Kéotog fj EGAoyn Agia
Yméhoiro | lavouapiou 2004 7.378 58.820 126.543 3.990 14.166 7.657 218.555
TuvaMaypatikég Alagopég 23 679 3.152 103 47 55 4.059
Mpoabrikeg 96 8.246 14.097 178 333 5.308 28.257
NwAfoeig / Aiaypapég 0 -2| -1.542 -237 -284 297 -7.787
Enavektiunon 0 0 0 0 0 0 0
Amopeiwon 0 0 0 0 0 0 0
E€ayopég Ouyatpikwv 0 0 0 0 0 0 0
Avakatavopég 0 0 345 0 2 -4.574 -4.226
NwAqoeig Quyatpikwv 0 0 0 0 0 0 0
Yméhoimmo 31 Aekepppiou 2004 7.497 67.724 136.596 4.034 14.264 8.743 238.859
Yuoowpeupéveg AmooPéoeig
Yn6Moimo | lavouapiou 2004 0 -20.527 -58.906 -2.228 -8.606 0 -90.267
YuvaMaypatikég Alapopég 0 -57 -176 -72 -2 0 -907
Amoopéaeig Mepiddou 0 -5.092 -10.019 -362 -1.289 0 -16.762
MwArqoeig / Alaypagég 0 - 6.476 87 85 0 6.647
Emavektiunon 0 0 848 0 0 0 848
E€ayopég Ouyatpikwv 0 0 0 0 0 0 0
AvakatavopEg 0 0 -4 | 0 0 -3
Mwhrjoeic Ouyatpikwv 0 0 0 0 0 0 0
YréAoimro 31 AekepBpiou 2004 0 -25.678 -62.381 -2.574 -9.812 0 -100.445
Avancopeom Atia o 31 7497 | 42046 74215 1460 4.452 8743 138.414
Aekepppiou 2004
Kéaotog fj EGAoyn Agia
Ynéhoimo | lavouapiou 2005 7.497 67.724 136.596 4.034 14.264 8.743 238.859
YuvaMaypatikég Alagpopég 55 [.143 2977 48 203 0 4.426
MpooBrikeg 131 3.023 4.650 473 580 5.950 14.807
Mwhroeig / Aiaypagpég -429 -10.774 -13.653 -592 -522 622 -25.348
Emavextipnon 901 -172 0 0 | 0 130
Amopeiwon 0 0 0 0 0 0 0
E€ayopég Ouyatpikwv 0 0 0 0 0 0 0
Avakatavopiég 10 143 6.308 -73 60 -9.606 -3.158
Mwhrjoeic Ouyatpikwv 0 0 0 0 0 0 0
Yméhoirmo 31 Aekepppiou 2005 8.165 60.487 136.878 3.890 14.586 5.709 229.716
Yuoowpeupéveg Amooféoeig
Yméhoirmo | lavouapiou 2005 0 -25.678 -62.381 -2.574 -9.812 0 -100.445
TuvaMaypatkég Alagopég 0 588 [.534 -49 -117 0 1.956
Anoopéoeic Mepiddou 0 -4.369 -10.138 -501 -1.486 0 -16.494
NwAdoeig / Aiaypapég 0 10.513 5.088 515 497 0 16.613
Emavextipnon 0 0 0 0 0 0 0
E€ayopéc Ouyatpikav 0 0 0 0 0 0 0
Avakatavopég 0 0 0 0 0 0 0
NwAroeig Ouyatpikwv 0 0 0 0 0 0 0
Yr6oimo 31 Aekepppiou 2005 0 -18.946 -65.897 -2.609 -10.918 0 -98.370
Avanéopeotn Adia oui¢ 31 8165 41541 70.98I 1.281 3.668 5709 131346

AekepPpiou 2005
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H ETAIPIA

Axivnto-
Mnxavolo- Metagopikd  'Emmia & TOINOEIG
Oiémeda  Krtipia YIKOG ) z . Luvolo
EEonhiopée Méaa E€aptipata U]TO
Extéleon
Kéotog fj EGAoyn Agia
Yméhoirmo | lavouapiou 2004 4.936 26.278 70.524 993 4.893 6.933 114.557
MpooBrikeg 0 671 0 139 7 6.142 6.959
MwAroeig / Aiaypagég 0 0 -1.072 -87 0 -1.604 -2.763
Emavextipnon 0 0 0 0 0 0 0
Amopeiwon 0 0 0 0 0 0 0
Avakatavopég 0 0 3.466 0 0 -3.596 -130
Yriéoimo 31 AekepBpiou 2004 4.936 26.949 72918 1.045 4.900 7.875 118.623
Luoowpeupéveg AmooPéoeig
Yméhoirmo | lavouapiou 2004 0 -12.386 -22.820 -602 -2.406 0 -38.214
Amoopéoeig Mepiédou 0 -110 -5.723 -134 -687 0 -6.654
MwAroeig / Alaypagég 0 0 705 0 0 0 705
Emavextipnon 0 0 0 0 0 0 0
Avakatavopég 0 0 0 0 0 0 0
Yméhoimmo 31 Aexepppiou 2004 0 -12.496 -28.543 -736 -3.093 0 -44.868
Avandopeam Afia owic 31 4936 14453 44375 309 1.807 7875 73755
AekepPpiou 2004
Kéotog rj EGhoyn Agia
Yméhoirmo | lavouapiou 2005 4.936 26.949 72918 1.045 4.900 7.875 118.623
MpooBrikeg 0 6 18l 2 76 4.287 4.552
MwAqoeig / Aiaypagég 0 0 -460 -54 -27 0 -541
Emavextipnon 0 0 0 0 0 0 0
Amopeiwon 0 0 0 0 0 0 0
Avakatavopég 0 [14 5.694 0 0 -8.354 -2.546
Yr6hoimo 31 Aekepppiou 2005 4.936 27.069 78.333 993 4.949 3.808 120.088
Yuoowpeupéves ArooPéaelg
Yméhoirmo | lavouapiou 2005 0 -12.496 -28.543 -736 -3.093 0 -44.868
Anoopéoeic Mepiddou 0 -233 -5.221 -71 -652 0 -6.177
MwAroeig / Alaypagég 0 0 55 46 25 0 126
Emavextipnon 0 0 0 0 0 0 0
Avakatavopég 0 0 0 0 0 0 0
Yméhoimmo 31 Aekepppiou 2005 0 -12.729 -33.709 -761 -3.720 0 -50.919
Avanéopeotn Afia ot 31 493 14340  44.624 yEy) 1229 3808 69.169

AekepPpiou 2005
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Katd v npepopnvia petdBaong ota AMXM n Eraipia kai n Buyatpiki g STRAPTECH AE xpnoipomoinoav tig elhoyeg a&ieg twv oikomédwy, twv
Ktipiwv Kal Tou pnxavohoyikou e§omhiopol Toug. Ta ktipia kai ta oikémeda ektiprBnkav amé ave&dptntoug ektipntés. O1 elhoyeg a&ieg Bewpribnkav wg
kéatog olpwva pe to AMXIM | katd v | lavouapiou 2004 kai n diagopd mou mpoékue petapépnke ota AmoteAéopata eig Néov.

Zta anoteAéopata tou Opidou yia toug |2 priveg g 31 AekepPpiou 2005 damdvn amdofeong € 13.395 xiM.éxel xpewbei oto kdotog MwANBéviwy
(€ 13.422 xi\ ouig 31/12/2004) , € 602 xiA. ota €§oda didBeonc (€ 612 oug 31/12/2004) kar € 2.497 xiA. ota dioiknukd €§oda (€ 2.727 xiA. oug
31/12/2004).
Zta amoteAéopata g Etaipiag yia toug 12 prveg éwg 31 AexepPpiou 2005 damdvn amdofeong € 5.533 xiM.éxel xpewBei oto kdotog mwAnBéviwy
(€ 5.967 xiA oug 31/12/2004) , € 17 xi\. ota €8oda 61dBeong (€ 76 xiA. oug 31/12/2004) ka1 € 628 xi\. ota dioikntikd €€0da (€ 611 xiA. oug
31/12/2004).

Aev ugiotavtar epmpdypata Pdpn eni twv mayiwy.

Ztov avwiépw Tivaka mepihapPdvovtar mdyia Bdoer xpnpatodotikriq picbwong wg akoholbwg:

31/12/2005 31/12/2004

Kéatog- kepahaiomoinpéveg xpnpatodotikég piobwoeig 15.824 19.920
LUooWwPEUPEVEG amTOOBECEIG 3.861 5.189
AmomAnpwpég 3.862 0
KaBapr avanéofeotn adia 8.101 14.730
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9. 'AYAATMEPIOYZIAKA ITOIXEIA

O OMIAO2

Ymepaéia ‘E€oda Avdmtuéng Noimd 2Uvolo
Kéaotog fj EAoyn Agia
Ynéhoiro | lavouapiou 2004 99.280 4.040 19.216 122.536
ZuvaMaypatikég Alagopég 2.460 9 214 2.683
MpooBrikeg 0 87 521 608
MwAroeig / Aiaypagég 0 0 0 0
Amopeiwon 0 3 0 3
E€ayopég Ouyatpikwv 357 0 0 357
Avakatavopég 0 0 0 0
NwAjoeig Ouyatpikwv 0 0 0 0
Yr6oimo 31 AekepBpiou 2004 102.097 4.139 19.951 126.187
Yuoowpeupéves AooPéael
Ynéhoiro | lavouapiou 2004 0 -1.244 -7.989 -9.233
YuvaMaypatikég Alapopég 0 5 -131 -126
Amoopéaeig Mepiddou 0 -1.221 -2.418 -3.639
MwAroeig / Alaypagég 0 0 0 0
E€ayopég Ouyatpikwv 0 0 0 0
AvakatavopEg 0 0 0 0
MNwAjoeig Ouyatpikwv 0 0 0 0
Yméhoimo 31 AekepPpiou 2004 0 -2.460 -10.538 -12.998
AvandoBeotn Agia otig 31 Aekepppiou 2004 102.097 1.678 9.413 113.189

Ymnepatia ‘E€06a Avdmtuéng Noimd XUvolo
Kéotog i} EGAoyn A&ia
YmnéMoimo | lavouapiou 2005 102.097 4.139 19.951 126.187
ZuvaMaypatikég Alagopég 694 109 978 1.781
Mpoabrikeg 0 1.548 [.791 3.339
MwAroeig / Alaypagég 0 0 0 0
Amopeiwon 0 0 0 0
E€ayopéc Ouyatpikav 0 0 0 0
Avakatavopég 0 594 2.564 3.158
MwArioeig Ouyatpikdv 0 0 0 0
YnéMoimo 31 Aekepppiou 2005 102.791 6.390 25.284 134.465
YXuoowpeupéves ArooPéaei
YnéAoimo | lavouapiou 2005 0 -2.460 -10.538 -12.998
YuvaMaypatikég Alapopég 0 -46 -252 -298
Anoopéoeic Mepiddou 0 -1.234 -3.506 -4.740
MwAroeig / Alaypagég 0 0 0 0
E&ayopég Ouyatpikwv 0 0 0 0
Avakatavopég 0 -127 127 0
MwArfoeig Ouyatpikady 0 0 0 0
YméMoimo 31 Aekepppiou 2005 0 -3.867 -14.169 -18.036
Avarréofeotn Agia otuig 31 AekepPpiou 2005 102.791 2.523 IL.115 116.429
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Kéaotog fj EGAoyn Agia
YndAoimo | lavouapiou 2004
Mpoabrikeg

MwAroeig / Alaypagég
Amopeiwon

Avakatavopég

Yméhoimo 31 AekepPpiou 2004

Tuoowpeupéveg AmooPéoeig

Ynéhoimo | lavouapiou 2004

Amoapéaeig Mepidbou

MwArqoeig / Aiaypagég

Avakatavopég

Ymnéhoimo 31 AekepPpiou 2004
Avanéofeotn Agia ouig 31 AekepPpiou 2004

Kéotog fj EGAoyn Agia
Yméhoimo | lavouapiou 2005
MpooBrikeg

NwAdoeig / Aiaypapég
Amopeiwon

Avakatavopég

Yméhoimo 31 AekepPpiou 2005

Yuoowpeupéveg Amooféoeig

YmnéMoiro | lavouapiou 2005

Anoopéoeic Mepiddou

MwAroeig / Aiaypagég

Avakatavopég

YmnéMoimo 31 Aekepppiou 2005
Avandofeotn Agia otig 31 Aekepppiou 2005

M. . MAIAAHX AEBE

H ETAIPIA

Ymnepagia

OO O o oo OO0 o o oo OO o o oo

OO0 O o oo

‘E€oba Avdmtuéng Noimd XUvolo
118 1.612 1.730
4 290 294
0 0 0
0 0 0
0 0 0
122 1.902 2.024
-110 -71 -181
-3 -391 -394
0 0 0
0 0 0
-113 -462 -575

9 1.440 1.449
122 1.902 2.024
5 139 144
0 0 0
0 0 0

0 2.546 2.546
127 4.587 4714
-113 -462 -575

-3 -505 -508

0 0 0

0 0 0
-116 -967 -1.083

I 3.620 3.631

Zta amoteMéopata tou Opidou amooféoeic € 4.740 xiA. mepihapBdvovtar ota €€oda dioiknong (€ 3.639 xiA. oug 31/12/2004).

Yta amoteAéopata tou Etaipiag amoopéoeig € 508 xiA. mepidapPdvovtal ota €€oda Sioiknong (€ 394 xiA. auig 31/12/2004).

"EAeyxog amopeinang g a&iag g umepadiag.

H umepatia katavépetal oug povddeg dnpioupyiag tapeiakwy powv mou mpoadiopiCovtar pe Bdorn v mepioxr] 6pactnpIomoinong TwV EMXEIPNUATIKOV

Topéwv. H katavopr} autr éxel wg e€g:

31/12/2005  31/12/2004
Eupwmaikr Evwon 89.195 88.501
Bépeiog Apepikr 13.596 13.596
Livolo 102.791 102.097

Képieg mapadoxég mou xpnaipomoiiBnkav yia tov umoAoyiopd g a&iag xprioewg

20%-30%
3%-10%
6%-10%

Mikté mepiBapio
PuBpog Avdmuéng
MpogEo@AnTiké emtdkio
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10. EMENAYZEIZ ZE ZYNAEAEMENEYX ENIXEIPHZEIZ

MSN

31/12/2004
YmnéMoimo évap&ng 126
Mepidio képdoug 1 {npidg petd popoloyiag 100
Zuvahaypatikég dlapopéc -15
Normég petaPolés 16iwv kepahaiwv -15
YnéMoimo Aqéng 196

H etaipia MAILLIS STRAPPING NETWORKS INC amé v In Oktwppiou 2005 avrjker 100% otov Opiho kaf’éu e€ayopdotnke 1o umoleimopevo 55%
¢ etaipiag amd v Buyatpikr pag MAILLIS STRAPPING SYSTEMS USA Inc. H Buyatpikr] g Wulftec, “ Wulftec Investment Ltd” 1&putiké péhog g
avwtépw Etaipiag MAILLIS STRAPPING NETWORKS Inc. e€akohouBef va katéxel 1o 45% g Etaipiag autic.

1. KOINOIMPAZIEX

Koivorrpagieg

OMIAOX
31/12/2005  31/12/2004
Amartijoeig
Mn Kukhogopouv Evepyntiké 888 890
Kukhogopoiv Evepyntikd 3.487 3.158
4.375 4.048
Ymoxpewoeig
MakpompdBeapeg YOXPEDTEIG 0 0
BpaxumpdBeopeg Ymoxpewoeig 1.709 [.652
1.709 1.652
KaBaprj Oéon 2.666 2.396
"Ecoda 7.034 9.069
‘E€oba -7.087 -8.315
Képdn / Znmég (petd Pépwv) -53 754

H etaipia COMBI PACKAGING SYSTEMS LLC avrjkel katd 50% otnv Buyatpikri tou Opikou, SIAT Spa, kai to umdhoimo 50% avrikel otnv 3M. H etaipia
éxel €dpa atig HIMA kai mapdyel pnxavég ouokeuaoiac.
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12. ANABAAAOMENH ®OPOAOTIA

Or avaPaMdpeveg popoloyiké amartioelg kar UToxpewoelg katd v didpkeia g mepiddou eivar or mapakdtw:

O OMIAOX

AvaBalASpeveg POPOAOYIKEG UTTOXPEWOEIG

Emtaxuvopeve Képd p c
(POpPOAOYIKES a#oo[??éaslc sU)\oynpg ('J]EI'CIC Aomd Zivolo

Iug | lavouapiou 2004 7.631 708 502 8.841
Xpéwon/ (miotwon) otnv katdotaon anoteAeopdtwy -2.160 0 2.044 -116
Xpéwon/ (miotwon) ota i61a kepdAaia 215 -686 421 -1.322
ZuvaMaypatikég diagopég 160 22 28 210
Iug 31 Aekepppiou 2004 5.416 44 2.153 7.613
Avaktrijolpeg petd amé 12 priveg 6.047

Avaktiolpeg eviog |2 pnvav 1.566

Iug | lavouapiou 2005 5.416 44 2.153 7.613
Xpéwon/ (miotwon) otnv katdotacn anoteeapdtwy 924 94 375 1.393
Xpéwaon/ (miotwon) ota idia kepdAaia 407 -10 528 925
YuvaMaypatikég 61apopég 182 52 234
Tug 31 Aekepppiouv 2005 6.929 128 3.108 10.165
MAnpwtéeg petd amé 12 priveg 3.040

MAnpwtéeg evidg |2 pnvav 7.125

AvaPalAépeveg popoloyikég amartioeig

Znpgg
MpoPAéyeig (pOPOAOYIKEG Noimd 2uvolo
Kal amopEinong

Iug | lavouapiou 2004 -4.276 -14.096 -413 -18.785
Xpéwon/ (miotwon) otnv katdotaon amoteAeopdtwy -192 0 -473 -665
Xpéwon/ (miotwon) ota id1a kepdAaia -682 -785 -988 -2.455
ZuvaMaypatikég diagopég 84 100 184
Iug 31 Aekepppiou 2004 -5.066 -14.781 -1.874 -21.721
Avaktrijolpeg petd amé 12 priveg -16.682

Avaktijolpeg eviog |2 pnvav -5.039

Xug | lavouapiou 2005 -5.066 -14.781 -1.874 -21.721
Xpéwon/ (miotwon) otnv katdotaon anoteAeopdtwy 490 -282 -85 123
Xpéwon/ (miotwon) ota idia kepdAaia 1319 -341 -198 780
ZuvaMaypatikég diagpopég [0 -93 17
Tug 31 Aekepppiou 2005 -3.147 -15.497 -2.157 -20.801
Avaktrioipeg petd amd 12 priveg -16.237

Avaktijolpeg eviog |2 pnvav -4.564
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H ETAIPIA

AvaBalASpeveg POPOAOYIKEG UTTOXPEWOEIG

Emtaxuvopeveg Képdn

: : c ; Noimid 2Uvolo
(popoloyikég amoaféoelg  euhoyng agiag

Iug | lavouapiou 2004 5.903 0 5.903
Xpéwon/ (miotwon) otnv katdotaon anoteAeopdtwy -1.488 0 0 -1.488
Xpéwon ota idia kepdAaia 0 0
ZuvaMaypatikég 61apopég 0 0 0 0
g 31 AekepPpiov 2004 4.415 0 0 4.415
MAnpwtéeg petd amé 12 priveg 4.022

MAnpwtéeg evidg 12 pnvav 393

Iug | lavouapiou 2005 4.415 0 0 4.415
Xpéwon/ (miotwon) oty katdotacn amoteAeopdtwy 1.397 1.397
Xpéwon ota idia kepdAaia 0
Zuvalaypatikég S1aQopEg 0
Tug 31 Aekepppiou 2005 5.812 0 0 5.812
MAnpwtéeg petd amd 12 priveg 1918

MAnpwtéeg evidg 12 pnvav 3.894

AvaPalAépeveg popoloyikéG amaltioeig

Znpgg
MpoPAéyeig (popOoAOYIKEG Noimd Zuvolo
Kal amopeinong

Iug | lavouapiou 2004 -650 -7.220 -688 -8.558
Xpéwon/ (miotwon) otnv katdotaon amoteAeopdtwv 42 2.688 -49 2.681
ZuvaMaypatkég diagpopég 0 0 0
g 31 AekepPpiov 2004 -608 -4.532 -737 -5.877
Avaktioipeg petd amé 12 priveg -3.458

Avaktriolpeg evidg 12 pnvaov -2419

Iug | lavouapiou 2005 -608 -4.532 -737 -5.877
Xpéwon/ (miotwon) otnv katdotacn amoteeapdtwy 499 -131 21 347
YuvaMaypatikég 61apopég 0
Iug 31 Aekepppiou 2005 -109 -4.663 -758 -5.530
Avaktrijolpeg petd amé 12 priveg -4.765

Avaktrioipeg evidg 12 punvav -765

O Opihog dev hoyiCel avaPardpevo @dpo eicodrpatog katd v Sidpkeia TG xpriong, e e5aipean TIG TIEPITIIWTEIG TTOU UTIAPXEl aVaoTpo@r] TPOSWPIVAG
diagpopdc. ‘OAo 1o €060 g avaPardpevng @oporoyiag Bdpuve To 4° tpiunvo tou 2005 kar 2004 avtiotoixa.
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13. EMENAYZEIZ XE ETAIPIEXZ MOY ENOIMOIOYNTAI:

Etaipieg pe Apeon Zuppetoxi Mocootd Xuppetoxig
M.LMAIAVAHE A.E.B.E, Arva Mntpikr]
STRAPTECH A.E, ABrjva 99%
M.J.MAILLIS BULGARIA EOOD, Zé@ia, Boukyapia 100%
M.J.MAILLIS ROMANIA S.A., Boukoupéou , Poupavia 81,7%
HELERO BV, Apatepviap, OMavbdia 100%
M.J.MAILLIS FRANCE SAS, Zouaaaf, laMia 99,9%
MARFLEX M.].MAILLIS POLAND SP ZOO, Bapoofia, Mohwvia 100%
M.J.MAILLIS ESPANA SL, Bapkehwvn, lomravia 100%
M.J.MAILLIS CZECH SRO, Mpdya, Toexia 100%
M.J.MAILLIS ALBANIA LTD, Tipava, A\Bavia 100%
EUROPACK SA, Aou€eppoupyo 100%
COLUMBIA SRL, MiAdvo, ltakia 100%
M.J.MAILLIS HUNGARY PACKING SYSTEMS LTD, Boudaméatn, Ouyyapia 100%
CONTIPAK GMBH, Biévvn, Auatpia 100%
M.J.MAILLIS FINLAND OY, Vantaa, ®ivAav6ia 100%
M.J.MAILLIS SVERIGE AB, XtokxdAun, Zoundia 100%
MAILLIS HOLDING GMBH, Bodmepra), leppavia 100%
M.J.MAILLIS NETHERLANDS B.V., Leusden, OAAavbia 100%
MEGA SRL, Gamoblo, Itakia 99,9%

Etaipieg pe ‘Eppeon Zuppetoxn

M.J.MAILLIS UK LTD, Néttivyxap, Ayyhia 100%
SIAT SPA, Kdpo, ltakia 100%
SICME SRL, Bapéoag, ltahia 100%
SIAT BENELUX, Wvaalwijk, OAavbia 51%
TAM SRL, MiAdvo, ltakia 71%
SIAT USA, Delaware, H.I.A 100%
MAILLIS SANDER GMBH, , Bodmepta, leppavia 100%
SANDER GMBH &CO KG, , Boumeptal, leppavia 100%
M.J.MAILLIS BELGIUM NV, Dendermonde, BéAyio 100%
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Kavaddg 100%
M.J.MAILLIS d.o.0.-Beograd, BeAiypddi, Zeppia Maupoodvio 100%
MAILLIS STRAPPING NETWORKS Inc. Kdvtov, H.M.A 100%
MAILLIS STRAPPING SYSTEMS USA Inc. Fountain Inn, HMA 100%

Koivompagieg

COMBI PACKAGING SYSTEMS, Kdvtov, H.IM.A 50%

63



ETHZIEX OIKONOMIKEX KATAXTALEIX

H etaipia MAILLIS STRAPPING NETWORKS INC amé tyv In OktwBpiou 2005 avrikel 100% otov Opilo kab’éu e€ayopdotnke 1o umoAemopevo
55% g etaipiag amd v Buyatpik pag MAILLIS STRAPPING SYSTEMS USA Inc. H Buyatpikr] t¢ Wulftec, “ Wulftec Investment Ltd” 16putikd péhog
¢ avwtépw Etaipiag MAILLIS STRAPPING NETWORKS Inc. e€akolouBei va katéxel to 45% tng Eraipiag autrig. Ztov Evomoinpévo looloyiopd g
31/12/2005 evorroiriBnkav emiong yia mpwtn gopd n MAILLIS STRAPPING SYSTEMS USA Inc. kai n MJ.MAILLIS d.o.o0. — Beograd.

Zopowva pe tov leppaviké vépo mepi avavipwy etaipidv (ApBpo 264 b HGB) or etaipeieg Sander GmbH & Co. KG, Wuppertal, Maillis Holding GmbH,
Wuppertal, Maillis Sander Verwaltungsgesellshaft mbH , Wuppertal , dev umoxpeotvtar va etoipdoouv , va umofdAouv o éheyxo Kkai va dnpoaielioouv

etrjoleg oikovopikég kataotdaelg (loohoyiopd, amoteAéopata expetdMeuong kar onpeidoelg €M Tou I6oAoyIopoy).

O1 agieg Twv avatépw etaipidv otov loohoyiopd g Mntpikic katd v 31" AekepPpiou 2005 éxouv we e&fic:

31/12/2004 31/12/2005

Xwpa MNpoéleuong Kéotog Kéotog le:l:;ig;?']c
Straptech SA EMG6a 4922 4922 99,0%
M.J.Maillis Espana S.A. lommavia 6.588 8.514 100%
Helero B.V. OMavbia 28.176 28.176 100%
Europack SA Nou&epPolpyo 50.739 50.739 100%
Contipak GMBH Auotpia 3.448 3.448 100%
Columbia SRL ltakia 5.889 5915 100%
M.J].M.Finland OY ®ivAavdia 2.388 2.388 100%
M.J.Maillis Albania LTD AMBavia 53 53 100%
M.J].M.Sverige AB Younbia 1.949 1.949 100%
M.J].M.Bulgaria EooD BouAyapia 325 325 100%
M.J.M.Romania SA Poupavia 2.693 2.693 81,7%
M.J.Maillis Poland Sp Zoo MoAwvia 21.959 21.959 100%
M.J.Maillis Czech SrO Toexia 1.984 1.984 100%
M.J.Maillis France SAS laNia 5.425 5.425 99,9%
M.J.Maillis Hungary LTD Ouyyapia 2.130 2.130 100%
Maillis Holding GMBH leppavia 22.862 22.862 100%
M.J.Maillis Netherlands B.V. OMavbia 699 699 100%
Mega SRL ltahia 2.402 2.402 100%
Anopeiwon Agiag M.J.Maillis Spain -1.511 -1.511

163.121 165.073
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14. ANOOGEMATA

0O OMIAOZ H ETAIPIA

Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eumopedpata 25.635 21.490 101 102
Mpoidvta ‘Eroipa kar HurteAd - Ymompoiévta kar YmoAeippata 28.287 22925 6.428 3.548

Mpaeg kar BondBnuikég "YAeg - Avarwoipa Yhikd - AvtaMaktikd

an Ei6 Suokeuaoiac 30.119 27.696 8.417 10.116
MpokataBolég yia ayopég AmoBepdtwy 5238 8.212 4.169 1.756
Zivolo 89.279 80.323 19.115 21.522
Mefov: MpoPAéyeig Amopeiwong AmoBepdtwv -2.222 -2.526 0 0

KaBapé Livoro AmoBepdtwv 87.057 77.796 19.115 21.522

I5. AMAITHZEIX

O OMIAOZ H ETAIPIA

Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAdreg 88.605 83.221 81.808 73.786
Meiov: MpoPAéyeiq Amopeiwong -3.799 -5.427 -2.138 -1.738
KaBapég Amartioeig Mehatav 84.806 77.794 79.670 72.048
MpokataPorég 104 1.526 94 92
Amartioeig amd Zuvdedepéva Mépn 0 1.848 40.432 1.848
EMnvikd Anpdaio 1.492 2.984 1.425 2.020
Xpewateg Aidgpopol 6.396 10.020 71 10
Noimd 12.113 10.960 2.860 24728
Zivolo 104.911 105.132 124.552 100.746
Mn KukAogpopouv Evepyntiké 6.264 0 0 0
Kukhogopotv Evepyntikd 98.647 105.132 124.552 100.746
Livolo 104.911 105.132 124.552 100.746

Aev undpxel ouykévipwon tou motwtikoU KivoUvou o oxéon pe TG amartrjoelg amd meAdteg, kabwg o ‘Opidog éxel peydho apiBud mehatwy, diebvag
51a0KOPTTIOHEVV.
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6. TAMEIAKA AIAGEXIMA KAl TAMEIAKA IZOAYNAMA

O OMIAOL H ETAIPIA
Mood og Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AiaBéoipa oto Tapeio 58 62 4 5
BpaxumpdBeopeg Tpame(ikég katabéoeig 20.883 8.938 4.687 1.940
Livolo 20.941 9.000 4.691 1.945
Mood oe Eupw ‘000
Tapeiakd Aiabéoipa kai loodivapa 20.941 9.000 4.691 1.945
Tpamelikég Ymepavahijyeig 0 0 0 0
Livolo 20.941 9.000 4.691 1.945

I7. METOXIKO KE®AAAIO

. . Api6pdg
M E
0ad og Eupw 000 Metoxay Koivég Metoxég | Ymép 1o Apuio | ‘I61eg Metoxég 2lvoho

| lavouapiou 2004 72.876.440 55.386 142.943 -13.047 185. 282
Akupwoeig 16iwv Metoxav -240.240 -183 -1.941 2.124

"Exdoon Néwv Metoxwv 150.636 [15 36 0 I5I
31 Aekepppiou 2004 72.786.836 55.318 141.038 -10.923 185.433
Moaod oe Eupw 000 AIBIEY Koivég Metoxég | Ymép 1o Apuio | ‘I61eg Metoxég XUvolo

Metoxwv

| lavouapiou 2005 72.786.836 55.3 I8 141.038 -10.923 185.433
NMwAroeig 16iwv Metoxwv 2.303.590 -1.428 10.335 8.907
Akupwoeig 16iwv Metoxav -98.610 -75 513 588 0
"Exboon véwv Metoxwv 179.225 136 4] 0 177
31 Aekepppiou 2005 72.867.451 55.379 139.138 0 194.517

Me amdégaon g A’ Emavainmukrig Zuvéheuong twv petéxwv g Etaipiag g 22.06.2004, akupwBnkav 240.240 kovéG ovopaoTIKEG PETOXES, TTOU
mpogpxovtal amé TG idieg PeToxég mou eixe ayopdoel 1) etaipia duvdper g amé 21.12.2000 amépaong tng ‘Extaktng Mevikrig Zuvéeuong twv petoxwv
G Kal dev diatébnkav evidg Tpietiag 6mwg opilel o vopog ( dpBpo 16 map. 12 tou KN 2190/1920). To alivoro twv 1diwv petoxwv ¢ Etaipiag otig
31/12/2004, avépxetar og 2.402.200 petoxéc.

Me amopaon g A’ Emavainmuikrig Tevikrig Zuvéleuong Twv petéxwy g Etaipiag g 4.07.2005, akupwBnkav 98.610 koIvéG ovopacTikég PHETOXES, TIou
Tpoépxoviav amé T¢ idieg petoxég mmou eixe ayopdoel n Etaipia duvdper g amé 21.12.2000 amépaong g Extakng levikig Zuvéheuong twv Metéxwv
¢ kar dev diatédnkav eviog Tpietiag omwe opilel o vopog (GpBpo 16 map.12 tou KN2190/1920). H akipwon twv 98.610 petoxdv, ovopactikrig a&iag
€ 0,76 exdotn, peiwoe a)to petoxikd kepdAaio ng etaipiag katd € 74.944, B)to kovbUM «161e¢ Metoxégy» katd o moad ou eixe kataPAnBel yia v
amoktnon toug, fitol € 587.597 kai y)n diagopd Gyoug € 512.655 epgaviCetar agaipetikd ato kovoUM tou mabnuikol «Aiagopd amé ékdoon petoxwv
utép To dptio kataPAnbeioax.

H Etaipia katd 1o Sidotnpa | lavouapiou 2005 — 31 Aekepfpiou 2005 mpoéBer otnv moAnon 2.303.590 [8iwv Metoxav t¢ avti tou moood twv € 8.907
xi\. Or avwtépw “181e Metoxég eixav ayopaotei katd to xpovikd didotnpa amd 26/06/2001 éwg 30/04/2002 avti tou moool twv € 10.335 xiA. H etaipia
katd v 31/12/2005 Sev diabéter mAéov 161€c Metoxés.

Yopguwva pe amépaon g amé 06.06.2002 Erqoiag Taktikric levikrc Zuvéheuong twv Metdxwv te M.LMAIAMHE AEB.E., n Etaipia eixe Beomioel
Tpoypappa diabéoews petoxwv ota péhn tou A.2. kai ta avatata otehéxn g Etaipiag kai twv Buyatpikdv autig etaipiay, pe T poper Sikaidpatog
mpoaipeong ayopdg petoxav (stock options). To Mpoypdupa autd tpietolg didpkeiag, éAnge v 31.12.2005.

Zta mhaiola epappoyrig Tou avwtépw avaAubévtog mpoypdppatog éxouv aoknBel yia ta €t 2002, 2003, 2004 kar 2005 ouvoAikd dikaiwpata kar éxouv
ekdoBei avtiotoixa 772.421 véeg petoxéc.
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FYXTHMATA ZYXIKEYAZXZIAZX

18. AOIMNA ANMOOGEMATIKA

0O OMIAOZ H ETAIPIA

Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004

AmoBepatikd KepdAaia

Takuké amoBepatikd 2309 2341 448 [55

Extakta amoBepatikd 0 2615 14 14

AmoBepatikd amé avam/yn agiag 438 408

AgopoAdynta amoBepatikd eidikwv

diatd&ewv kaf vépwv 15.686 16.815 17.049 17.049

18.433 22.179 17.511 17.218

19. AANEIZMOZX

Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004

MakporpdéBeopog Aaveiopdg
TpameQik6g Aaveiopdg 121.214 94751 113.047 89.358
Adveia ané ) Mntpixr| Eraipia 0 0 0 0
Yroxpewoeig Xpnuatodotikric MiocBwong 1317 12.602 0 0
Opohoyieg 0 0 0 0
Noimd 0 0 0 0

Luvoho MakpompdBeapou Aaveiopou 128.531 107.353 113.047 89.358

BpaxumpdéBeopa Adveia
Tpameikég Ymepavahiyeig 4.612 20912 0 0
Tpameik6g Aaveiopdg 48.930 47.901 12.400 21.005
Opohoyieg 0 0 0 0
Yroxpewoeig Xpnuatodotikic MiocBwong 1.489 2.385 0 0
Adveia pe E€aopahioeig 0 0 0 0
Noimd 0 0 0 0

Zovolo BpaxumpéBeopwv Aaveinv 55.031 71.198 12.400 21.005

Zivolo Aaveinv 183.562 178.551 125.447 110.363

H éxBeon tou Opilou og kivduvo aMaywv Twv emtokiny Twv daveiwv Kai o oupPatikég nuepopnvieg emavakabopiopol Twv emTtokinwy éxouv wg e&fg:

Hpepopnvieg Emavakabopiopou twv Emtokinv

Mood ot Eupé 000 6 Mrives ol U
Niyétepo Mijveg Etwv

31 AekepPpiou 2005

YGvoho Aaveiwv 183.562 183.562
Enidpaon AvtaMayrig Emtokiwv (Swaps) 0
183.562 0 0 0 183.562

O1 nuepopnvies Aj&ng twv pakpompdBeopwy daveiwv eival or e&fc:

Hpepopnvieg AEng MakpomrpéBeopwv Aaveinv

Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Meta&u | kar 2 et@v 17.978 107.353 2.494 89.358
Meta&i 2 kai 5 etwv 0 0 0 0
Mdvw amd 5 € 110.553 0 [10.553 0

128.531 107.353 113.047 89.358
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Or hoyiotikéc a&feg Twv daveiwv tou Opidou kai g Etaipiag agopolv ta mapakdtw vopiopata:

Nopiopata Aoyiotukav ASiov Aaveinv

Mood oe Eupw "000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eupt 78.549 134.852 28.912 70.500
$ HNA 104.379 40.833 96.535 39.863
£ 634 [.236 0 0
Noird 0 1.630 0 0
Zdvoho 183.562 178.551 125.447 110.363

Xpnpatodotikég piobuoeig
H tpéxouoa aia twv umoxpewoewv xpnuatodotikiig picBwong avalioviar mapakdtw:

Tpéxouoa Agia Yrmoxpewoewv Xpnpatodotikis MicBwong

31 Aekepppiou 2005
Mood oe Eupw ‘000
Meta&i | kai 2 etov 1.489
Meta&i 2 kal 5 etdv 5.042
Mdvw amé 5 én 2274
8.805

20. AAAA XPHMATOOIKONOMIKA XITOIXEIA XE EYAOTH A=IA ME METABOAEL XTA AMOTEAEIMATA

Mood oe Eupd ‘000
YmnéMoimo évap&ng
Epappoyr AATT 32 & 39 3.816
3.816
Mpoobrikeg 0
Mwhroeig -3.816
Avampooappoyég edhoyng a&iag 0
YuvaMaypatikég iapopég 0
TéNog mepi166ou 0




ETHEIO
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21. YNOXPEQZEIX MAPOXQN MPOLXQMIKOY AOIQ EzOAQY AINO THN YIHPEZIA
Luvta§lodoTikéG TTapoxEg

H mpdPAewn yia amolnpiwaor tou mpoowmikol, Adyw e§66ou amé v urnpeoia ameikoviletal otig Oikovopikég Kataotdoeig odpewva pe to AAI 19
kai BaciCetar oe ave§dptntn avahoyiotikr peAém.

Ta moad mou éxouv kataxwpnBei otov loohoyiopd tou Opihou v 31 AekepPpiou 2005 kai 31 AexepPpiou 2004 Bdon tng avaloyioTikrg HEAETNG Exouv

OMIAOX ETAIPIA

mpoobiopiabei wg e&ic:

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mapodoa aia xpnpatodoTolEvVWY UTTOXPEDTEWY 37.365 36.755 801 491
Edhoyn a&ia mepiouaiakav otoixeiwv Tou Tpoypdppatog -25.981 -25.543 0 0
11.384 11.212 801 491
Mn kataxwpnBévia avahoyiotikd képdn/ ({npieg) -5.307 -2.655 -373 -84
Mn kataxwpnBév kdatog mpoimnpeoiag
Ymoxpéworn atov 100AoyIoHO 6.077 8.557 428 407

Ta mood mou éxouv kataxwpnei otnv Katdotacn Aoyapiaopol amoteAeopdtwy €xouv wg e&fg:

Kéatog tpéxoucag amaoxdinang 757 889 77 55
XpnHatooIkovopIké KEoTog [.275 1.788 24 18
Avayvépnon avahoyiotikrig Cnpidg /(képdoug) 1.766 4

Avayvipnon kdatoug mpoiinmpeaiag 0 -1.654 0 0
:::fr(:pul’;g);oylotlxd (képdn)/ npi€g ou KataxwprOnkav 3.798 1.023 105 73
Kéatog mepikomdv/ Siakavoviopwv/ teppatiopol ummpeaiag 297 250 297 215
Znpiég amo TePIKOTIES

AMa €€oda / (é000a) 58 24| -10
Luvolo mepilapPavopévo oG TapoxEg o€ epyalopévoug 4.153 1.514 402 278

To alvoho g xpéwang, € 4.153 xiA., éxel epiAn@Bei ota €€oda dioiknong avtiotoixa.

O1 kUpigg avahoyiatikég mapadoxég mou xpnaigomoiiBnkav éxouv wg e&rg:

Mpoe€opAntikd emdkio 4,10% 5,00% 4,10% 4,60%
Avopsv,opsvr] amédo0r) TwV TIEPIOUCIAKWY OTOIXEIWY TOU 6.10% 6,50%

TTPOYpAppatog

MeMovuikég au§rioeig piobav 3,00% 4,50% 4,50% 4,50%
MAnBwpiopog 2,50% 2,50% 2,50% 2,50%
MeMovtikég au€rioeig ouvidEewv 2,80% 2,50%
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22. EMIXOPHIHXEIX

Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Yméhoimo évapé&ng 9.358 10.317 6.305 7.264
MpooBrikeg 65 65

Metagopd ota amoteAéopata -1.252 -960 -1.026 -959
Yméhoimo Aj&ng 8.171 9.357 5.344 6.305

O mapamdvw emxopnyroeig oxetiCovtal pe emevdioeig g Pntpikig Etaipiag kai tg Quyatpikrig tng Straptech AE o mdyio kuipiaké kai pnxavoAoyikd
e€omhiopd mou Ppioketal ota Propnxavikd ouykpotripata twv Ovogutwy kai g Ahe§avopoimoAng. Or cuykekpipéveg mapaywyikég emevoyoeig eixav
eviaxBei oe avarmu€iakolg vopoug Kal oxetiCovial pe v mapaywyrj MAaotikig taviag mepideong, stretch film, kaBwe kar autokdAnG taviag
Tepidean.

Em&otioeig

Z xprjon 2005 n Eraipia eioémpage amé tov OAEA moad € 227 xiA. kar n Ouyatpikic g STRAPTECH mood € 174xiA wg emddtnon tou kéotoug
pioBoboaiag g otnv AheEavdpoumoln.

23. NNPOMHOEYTEX

Moad oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeutég 50.643 50.720 25.549 29.015
Mood OgeNdpeva oe 2uvdebepéva Mépn 0 0 0 0
Aedouheupéva EEoda 8.675 9.347 507 1.802
Aogpahiotikoi Opyaviapoi kai hotoi @dpor / Téhn 620 566 499 469
Noimég Ymoxpewaeig 9.263 [1.279 1.535 2.690
Livolo 69.201 71.912 28.090 33.976
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24. TTPOBAEWEIX

| lavouapiou 2004

MpdoBeteg mpoPAEPeic xprioewg

Mn xpnoiporoinBeioeg mpoPAEWeig TTou
avaotpdenkav

YuvaMaypatikég Siapopég
XpnoiporoinBeioec mpoPAéPeIg xprioewg
31 Aekepppiou 2004

YmnéMoiro | lavouapiou 2005

Mpdabetec mpoPAéPeig xprioewg

Mn xpnoiporoinBeioeg mpoPAéPeIC Tou avaotpdenkav
Zuvalaypatikég dlapopég

XpnoiporoinBeioeg mpoPAEPEIC xprioewg

Ymnéhoimo 31 AekepPpiou 2005

(a) Aikacukég uobéoeig

Exkpepeig
Aikaotikég
YmoBéoeig
905
185

-280

810

Exxpepeig
Aikaotikég
YmoBéoeig

810

1.023

0

-7

1.826

M. . MAIAAHX AEBE

Eyyurjoeig

759
12

0

771

Eyyurjoeig

771
368
0
-16
-545
518

Noimég

0

o o oo

To mapamdvw moad agpopd otig ouvoikég mpoPAEYEIG avapopikd pe TG dikaotikég amartrjoeig meAatdv tou Opidou.

(B) Eyyuroeig

To mapamdvw moad agpopd otig cuVoAIKEG TTPOBAEYEIG avapopIkd pE TIG EyYURTEIG TTOU GUVOSEUOUV TIC TTWANOEIG TWV PNXAVV.

ETAIPIA
Aev umdpxouv.

25. LYNAAAATEX ME LYNAEAEMENA MEPH

O OMIAOX

20volo

1.664
197

-280

1.581

2Uvolo

1.581
1.391
0

-83
-545
2.344

H tehikrj pntpikri tou Opihou eival n MLMAIAAHY AEBE eykateotnpévn otnv EMGSa. H Etaipia ehéyxetar katd 45,18% amé tov M..MaiMn kai to

UTTIGAOITTO TWV PETOXWV €ival eupéwg dieamappévo.

O1 katwtépw ouvalayég, apopolv ouvahayég pe ouvdedepéva pépn yia 1o 2004. Katd tig 31/12/2005 dev umdpxouv ouvdedepéva pépn pe tov

Opiho.

MwAfoeig ayabwv kar utnpecinv

Mwhrjoeic ayabwv

-Zuvoebepéveg

YmnéMoima téAoug xpriong Tou Tpoépxoval
amd TWANOEIS - ayopég ayabwv/utmpeciov
Amartijoeig amd ouvdedepéva pépn
Yroxpewoeig mpog ouvoedepéva pépn
Mapoxég mpog tn Aloiknon

ApoiBéc pehav opydvwy dioikrfoewg

kar dielBuvoewg g Etaipiag

0 OMIAOL H ETAIPIA
01/01/05 - 01/01/04 - 01/01/05 - 01/01/04 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004
3.145 3.145
1.848 1.848
0 0
1.809 1.809
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26. ®OPOAOTIA EIXOAHMATOX

Katd tnv 8idpkeia g mepidSou n Mntpikr Etaipiag M.LMAIAAHE AEBE kabdc kai 1 Buyatpikric ¢ STRAPTECH eAéyxBnkav @opooyikd yia Tig
xprjoeig 2002, 2003 kar 2004. A6 tov popoloyiké éheyxo Tpoabdiopiotnkav @opoloyikég diagopég Uoug € 1.561 xiA. yia tyv pntpikr kar € 786 xiA
yia v Buyatpiki} or omoieg éxouv emPBapivel Tov OO TG Xpriong.

O péoog popoloyikdg ouvteheotric eicodripatog tou Opihou yia tv xprion 2005 ivar 25%

Or popodoyikd avéleykteg xprioeig Twv umdhoimwv etaipeiwv tou Opilou avaliovial wg &G

a) H BALKAN EOOD éxe1 eheyxBei popoloyikd €wg kai T xprion 2000

B) H M.J.MAILLIS ROMANIA SA éxei eheyxBei popohoyikd éwg kar tn xprion 2002

y) H STRAPTECH AE éxer eAeyxBei popoloyikd €wg kar tn xprion 2004

6) H M.MAILLIS ESPANA SL éxer eheyxBei popoloyikd éwg kai t xprjon 1998

€) H MARFLEX M.J.MAILLIS GROUP Sp Zoo 6ev éxer eheyxBei popoloyikd amd tn olotaon g 1o 1997 péxpl orjpepa
ot) H M.MAILLIS ALBANIA LTD éxe1 eheyxBei popohoyikd éwg kai ) xprjon 2002

¢) H SANDER GMBH & CO KG éxer eheyxBei popoloyikd éwg kai t xprion 2004

n) H MJ.MAILLIS FRANCE SAS éxer eheyxBei popoloyikd éwg 1o 2002

0) H SIAT SPA éxer eheyxBei popoloyikd éwg Kkai T xprion tou 1998

1) H CONTIPAK GMBH  éxei eheyxBei popohoyikd €wg kar ) xprion tou 1999

1a) H M..MAILLIS HUNGARY PACKING SYSTEMS LTD éxei eheyxBei popoloyikd éwg kai tn xprion tou 2002
1B) H M.J.MAILLIS CZECH SRO éxer eheyxBei popoloyikd éwg kar tn xprion tou 2004

1y) H SANDER NV éxei eheyxBei popoloyikd €wg kai T xprjon tou 2001

18) H WULFTEC INTERNATIONAL INC  éxe1 eheyxBei poporoyikd €wg kar tn xprion tou 2000

1€) H M.J.MAILLIS SVERIGE AB éxei eAeyxBei poporoyikd €wg kar tn xprjon tou 2002

101) H COLUMBIA éxer eheyxBei popoloyikd éwg kar tn xprion tou 2004

1€) H M.J.MAILLIS NETHERLANDS BV &ev éxel eAeyxBei popohoyikd amé v olotaon g péxpr orjpepa

in) H M.J.MAILLIS UK éxer eheyxBei péxpr v xprion tou 2003
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27. NMAPOXEX XE EPTAZOMENOYX

Moad oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MiaBoi, npepopioBia kar amolnpicoeig mavong epyaciag 42.633 39.030 9.800 9.094
"E€oba kovwvikig aopdhiong 8.050 7.565 2.143 2.015
Yuvtaglodotikd kdatog mpoypappdtwy KaBopiopévay e10popwv 803 1.933 0 0
Noimtég mapoxég 452 815 377 307
Livolo 51.938 49.343 12.320 11.416
28. EZOAA ANA KATHIOPIA
2005 2004 2005 2004
MetaPoég amobepdtwy kar kéotog mwAfoewy 226.658 205.356 84.789 80.601
Amooéoeig 21.234 20.401 6.686 7.048
MioBof kai epyodotikég eiopopég 51.938 49.343 12.320 [1.416
Metagopikd €€0da 16.090 16.324 8.979 8.783
‘E€0ba 1a&ibiwv 3.104 |.848 53 35
‘E€oda mwAfoewy 3.737 4489 523 483
ApoiBég diknydpwv kai hoimev oupBouiwy 2.996 2.076 6l 58
Evoikia kai pioBdpata 3.324 3.359 212 200
"E€oba ouvtripnang, Aoy/apof koivig wpéAeiag 2917 2972 298 0
Noimd €€o06a 7.430 7.884 8.303 7.009
339.428 314.052 122.224 115.633
ZupmepiAjeBnkav oe:
Kdotog MwAnBéviwy 265.183 241.105 101.628 97.713
"E€oba Atoiknikiig Aeitoupyiag 23.155 22.602 8.654 6.779
"E€oba Aertoupyiag AidBeong 41.868 38.865 10.825 10.448
AMa €€oba 5.140 9.376 [.117 693
"E€oba Avadiopydvwong 4.082 2.104 0 0
339.428 314.052 122.224 115.633
29. XPHMATOOIKONOMIKO KOXTOX
Mood oe Eupw ‘000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tékol pakpompdBeopwy daveiwv 4.750 3.770 4372 5.538
Tékol PpaxumpéBeopwy daveiwv 2.803 2.658 910 [.112
Tokor xpnuatodotik@v p1oBdoEwy [.155 2465 0 0
Noimd xpnpatooikovopikd €Eoda 2.430 2.059 549 377
Zivolo 11.138 10.952 5.831 7.027
‘Ecoda amd tékoug 971 1.403 720 920
KaBapd xpnpatooikovopikd K6GToG 10.167 9.549 5.111 6.107
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30. KEPAH ANA METOXH
Tuvexi{Opeveg dpaotnpidTnteg
Baoikd

Ta Baoikd képdn katd petoxr] umohoyiCovtar pe Siaipeon Tou képdoug TTou avaoyel aToug PETOXOUG TG PNTPIKIG, e Tov otabuiopévo péoo apiBud twv
KoIV@V petox@v atnv didpkeia tng mepiddou, e€aIpoupévmy TwV 18iwV KOIVGY PETOXWY TIou ayopdaBnkav amo tnv emixeipnon (idieg HETOXER).

O OMIAOZ H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn mou avahoyolv otoug HETOXoUG TG PNTPIKIS 12.394 20.294 5816 8.521
21aBpiopévog péoog 6pog Tou apiBpol PETOXdV 71.800.449 70.246.381 71.800.449 70.246.381
Baoikd képdn avd petoxr (Eupw avd petoxr) 0,17 0,29 0,08 0,12

31. ENAEXOMENA

O Opihog éxer evdexdpieveg UTIOXPEWTEIG O 0xéor pe doopiéveg eyyurioeig o Tpdmeleg KaBwg kal Aormég eyyurjoeig kar dAha Bépata mou mpokdmouv
ota mhaiola ¢ ouvifoug dpaaotnpidtntag. Aev avapévetal va mpokiouv ouciwdelg empPaplvoeig amd Tig evoexdpeveg umoxpewaelg. Or eyyuroeig
mou éxouv doBei ota mAaiola twv ouvriBwv dpaatnpiotritwy Tou avépxovial oto moad € 96 ex.

32. MEPIXMATA ANA METOXH

To 2004 mAnpwBnkav pepiopata Ggoug € 3.566 xih omwg eykpiBnke amd v Mevikr Zuvéleuan oug 14 louviou tou 2005.

33. AIAOGEXH KEPAQON

To mpotevépevo pépiopa amd ta képdn g Mntpikic eival € 0,06 avd petoxr kai or mpotevopeves apolBég Aioikntikold ZupBouhiou € 30 xIA.
Ané 1a képdn n Mntpikrj oxnuduoe Taktké AmoBepatikd Gpoug € 294 xiA.

Am6 1o umdhoimo twv kepdwv ou amopével (€ 1.120.717) perd v apaipeon twv @dpwv, Tou Taktikol AmoBepatikol, Tou Mepiopatog otoug petoxoug
Kal Twv apoifwv twv peAdv Tou Aloiknuikod ZupBoudiou, mpoteivoupe va dnpioupynBei éva AmoBepatikd, pe okomd v kdAhuyn 18iag SUpPETOXAC TG
etaipiag moooatol 25% mou amarteital yia v uotoinon twv 6Uo vEwv emevouTikv oxediwv Tou éxouv umtaxBei  otig diatd&eig tou Avamu€iakol
Nopou 3299/2004 «ar ouykexpipéva ng emévbuong mou avagépetal oty PeXtiwon g moIdTTag twv mapaydpevwy TPOIOVIWY OTo £pYooTdoio
¢ etaipiag pag ota Owéguta (Amdgaon umaywynig Ymoupyeiou Avdmuéng pe ap. mpwt. 24992/ABE5054/6) kar tng emévbuong mou avagépetal
otV ayopd kai eykatdotaon véwv olyxpovwy ouotnpdtwy autopatomoinong diadikaciwv oto epyootdalo g etaipiag pag otnv AleEavdpoumoin
(Amépaon umaywyrig Ymoupyeiou Avamtuéng pe ap. mpwt. 24991/ABE 5053/10).

Emiong mpoteivoupe oto ouykekpipévo AmoBepatikd va mpooteBei Kal 1o PEPOG Tou UTToAOITIoU KEPOWV EIG VED TG TTPonyoUpevnG Xpriong, Uoug €
242.558 10 omoio éxel popoloynBei pe eEdvtAnon g poporoyikig umoxpéwong, €101 Wote 10 UYPog Tou auykekpipévou amoBepatikol va avéNdel ato
noad twv € 1.363.275.

34. TETONOTA META THN HMEPOMHNIA TOY IXOAOIXMOY

Tov ®ePpoudpio tou 2006 oAdkAnpwBnkav or diadikaoieq odotaong g M.J.MAILLIS Schweitz Gmbh (' M.J.Maillis Switzerland LLC) otnv EABetia n
orrofa eival Buyatpikr g EUROPACK mou eivar Buyatpikr| tou Opiou.
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ETHZIEZ OIKONOMIKEE KATAITAZEIX M. L. MAIAAHX AEBE

6.2.7 'ExBeon Aloikntuikou ZupPouliou

EKOEXZH AIAXEIPIZEQX TOY AIOIKHTIKOY XYMBOYAIOY THX M.I.MAIAAHZ A.E.B.E
MPOX THN TAKTIKH FENIKH XYNEAEYZH TA TIZ ENOMOIHMENEXZ OIKONOMIKEX KATAXTAXEIX XPHXZEQX 2005

Képror Métoxol,
Z0pgwva pe 1o dpBpo 107 mapay. 3 tou KN 2190/1920, émwg auté avtikataotdOnke pe 1o dpBpo 35 tou M1.A 409/86, umoPdAhoupe ouvnppévwg

otn levikr Zuvéheuon oag TiG evooinpéveg olkovopikég kataotdoelg g Etaipiag yia v xprion 1-1-2005 ewc 31-12-2005 pe ¢ mapatnprjoeig pag
Tave o€ aUTEG Kal TapakaroUpe va TiG eyKpiveTe.

I. IZOAOIZMOX 2005 2004
ENEPIHTIKO
To evepyntikG avépxetal oe 481.484 465.448
MAGHTIKO
To mabnuikd avépxetal oe
1510 KepdAaia 191.379 178.921
MpoPAéYeig kal Ymoxpewaeig 290.105 286.527
481.484 465.448

ANAAYZIH ENEPTHTIKOY
Mn KukAogopouv Evepyntikd
Aowpateg akivitomolrfoeig 134.465 145.031

Meiov : Amooféoeig 18.036 116.429 31.842 [13.189
Evowpateg akivnromoifoeig 229.716 238.858

Meiov : Amooféaeig 98.370 131.346 100.444 138.414
Noimég amarntrioeig 22.500 16.878
Kukhogopouv Evepynuikd
AmoBépata 87.057 77.796
Amaitroeig 84.806 77.794
Aiabéoipa 20.941 9.000
Noimég amarntrioeig 18.405 32.377
LYNOAO ENEPTHTIKOY 481.484 465.448
ANAAYZH MNAOHTIKOY
IAIA KE®AAAIA
Metoxiké kepdhaio 55.379 55.318
Aiagpopd amo ékdoon petoxwv umép 10 Gptio 139.138 141.038
AmoBepatikd 18.434 22.180
[81ec Metoxéc 0 -10.923
YréAoimo kepdWV €Ig véov -23.243 -29.975
Aikaiopa pelogneiag 1.671 1.283
LYNOAO IAIQN KEDPAAAIQON 191.379 178.921
YMNOXPEQXEIX
. MakpompdéBeapeg 146.689 131.814
Il. BpaxumrpdBeapieg 143.416 154713
LYNOAO YNOXPEQIEQN 290.105 286.527
LYNOAO MAGHTIKOY 481.484 465.448
2. KATAXTAIH AOTAPIAXIMOY AMOTEAEIMATQON XPHXEQX
A. KYKAOZX EPTAZION (¥) 2005 2004
MwAroeig Mpoidviwv- Epmopeupdtwv & Ymmpeaiov 361.457 341.577
Meiov: Kdotog mwAnBéviwy 265.183 241.105
Mikté Képdog expetalelioewg 96.274 100.472
KaBapd amoteAéopata xprioewg mpo pdpwv 22.103 27.066

A6 TG avwtépw TwAroeIg Tooootd 97% agopd mwArRoeIg ou mpaypatomoifnkav extog EMGdog
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ETHZIEX OIKONOMIKEX KATAXTALEIX

THMEIQ2H

) To Gyog twv amooPéocwv avijABe og eupw 21,234 xiA. 1o olvoho Twv omoiwv evowpatwbnke oto Aertoupyikd kOotog.

2) Katd v M&n e diaxeipiotikiig xpriong 2005, Sev umdpxouv oty etaipia epmpdypata emi twv mayiov pdpn.

3) To petoxikéd kepdhaio g Etaipiag v 31/12/2005 avépxetar oe eupw 55,379 xiA. kar o ouvoAikég apiBpdg petoxwv oe 72,786,836 koivég
HETOXEC.

3. APIOMOAEIKTEX

Mood o xIA.eupw

2005 2004
a. Yuvt/otig Mayiomoijoswg Mepiouaiag
[dyio Evepynukd 131.346 138.414
Zivoho EvepyntikoU 481.484 27,3% 465.448 29,7%
KukAogopolv Evepyntiké 211.209 196.967
Zivoho EvepyntikoU 481.484 43,9% 465.448 42,3%
B. Zuvt/otig Aaveiakrg EmBapivoewg
1810 KepdAaia 191.379 178.921
Zivoho Yroxpewoewv 290.105 66,0% 286.527 62,4%
Y. Zuvt/otis kahiewg MNdyiou evepyntikoy
1810 KepdAaia 191.379 178.921
Zivoho MNdyiou Evepyntikot 131.346 145,7% 138.414 129,3%
6. Zuv/otg kaAlPews B/opwv utroxp.
Kukhogopoiv Evepynuikd 211.209 196.967
BpaxumpdéBeapes Ymoxpeaeig 143.416 147,3% 154.713 127,3%
£.Xuvt/otng MiktoU képboug em TwAoEWV
Miktd amoteAéopata 96.274 100.472
MwAioeig 361.457 26,6% 341.577 29,4%
ot. Luvt/otng Miktou képdoug emi
K60ToG MWANOEvIWY
Miktd amoteAéopata 96.274 100.472
Kéotog mwAnBéviwy 265.183 36,3% 241.105 41,7%
. Tuvt/otig avakUKAwong Twv
16iwv Ke@arainv
NwAroeig 361.457 341.577
1510 Kepdhaia 191.379 188,9% 178.921 190,9%
n. Zuvt. Méoou 6pou mpoBeapiag
elonpd&ewg twv amartjoewv (DSO)
Amaft. Amo [Mehdreg X 365 84.806 77.794
Mwhroeig 361.457 86 341.577 83
0. Xuvteleotrig Kukhogopiakrig taxutntag
AmoBepdtnv
Kéotog MwAdo. Amob. 265.183 241.105
AmoBépata 31/12 87.057 3,05 77.796 3,10

4. EZEAIZH EPTAZIQON THX ETAIPIAX - MPOBAEMOMENH MNMOPEIA

Ta kupidtepa onpeia g dpactnpiGTnTag Kal Twv amoteAespdtwy Tou opilou yia tn xprjon tou 2005,
€XouV G &G :
Evomoinpéveg mwhrjoeig Opilou 361 ex. Eupw évav 341 ek. Eupa to €tog 2004.

Evomoinpéva képdn mpd @dpwv, tékwv kar amooPéoewv (E.B.LT.D.A.) 32,3 ek Eupsd évavu 38,7 ek. Eupwd tou €toug 2004, mou avuiotoixei og
1000010 8,9% Twv MWAfoEwV.
Evorroinpéva képdn mpd @dpwv 22,1 ex Eupw évavu 27,1 ex. Eupw 0 2004.

MNa 1o 2005 o Opihog Mailn mapouaidlel opyavikr avamtuén 6% kar emtuyxdvetal o otéxog yia BeAtinon TG peuotdtntag pe peiwaon tou kabapou
daveiopod katd 7 ex. Eupw og 162,6 ek. Eupd amd 169,6 ex. Eupw oto téhog tou 2004.
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O1 mwAroeig e Mntpikrig Etaipiag tou Opidou avijABav ot 135 ex. Eup évavt mwrjoewv 130 ex. Eupw to 2004, onpeidvovtag aténon g 1dewg
ToU 4%, KEpdn Tpo Pdpwv oKWV Kar amooBéocwv (EBITDA) 22,7 ex. Eupw évav 23,5 ex. Eupw to 2004 kai képdn mpo @dpwv 10,9 ek. Eupw évavu
10,4 ex. Eupw 10 2004 auénpéva katd 5%.

Ta anoteAéopata wv dlo teheutainy ety emmpedotnkav amé TG tepdotieg kar ampdPAemteg Siakupdvaeig upwy 1diaitepa oto xdAuPa aAd kai ota
mAactikd mou 0drjynoav ot uttep-amoBepatomoinorn kar avwpahieg otn {ritnon. To 2004 eixape avodikég Tipég kar upnAd emimeda {rtnong evw 1o 2005
n eikova avuiotpé@etal pe kaBodikég TIPEG Kal xapnAdtepa Tou kavovikoU emimeda {rjtnang, odnywvtag oe Tieon Twv PIKTwv mepiBuwpinv képdoug.
Eidikétepa, oto 4o tpipnvo tou 2005 o ‘Opihog amogdoioe va emrtaxdvel Ti¢ kivijoeig avadiopydvwaong mou eixe dn oxedidoel, amookom@viag oe
Behtiwon Tou kéoTOUC,

Na onpeiwBei du eviog tou €toug ohokAnpwBnkav or @opoloyikoi éAeyxor g M.l MAIANAHZ AEBE kai g STRAPTECH A.E. O1 gpopoloyikég
diagpopéc mou empdpuvay ta evoroinpéva armoteAéopata avijABav ot 2.3 ek. Eupaw.

B) MPOBAEMOMENH MOPEIA EPTAZION TO 2006

Mpwtapxikdg otéxog kar yia 1o 2006 Ba eivar n opyaviki avdmugn tou Opikou kal n mepaitépw BeAtiwon g peuotdintag kal peiwaon tou kabapou
daveiopod. Znpavikr oupPoAf og aut v katedBuvan Ba éxel n avdmuén oty Apepiki, 1diaitepa petd v ohokAjpwon g emévduong to |o
e&dpunvo tou 2006.

MapdAnAa, o Opidog Ba mpoxwprioel kai oe emevdloel au§iogwv mapaywyrig oe opiopéva UAIKG cuokeuaoiag ata otoia fjdn umdpxel otevétnta
kar Ta omoia ekupdrar 6u ané to 2007 Ba ouveiopépouv onpaviikd atnv opyaviki avamtuén tou Opilou pe GTOX0 oI EvoTToINpEVES TTWACEIG va
urtepPouv ta 400 ex. Eupw.

Méoa oto 2006 o ‘Opihog Ba cuvexioel Ti¢ Kivijoeig avadiopydvwang kar opBoloyikomoinong TG mapaywyrig ol omoieg ivai 1diaitepa amapaitnteg
ota onpepivd dedopéva aviaywviopou.

Abrjva, 23 deBpouapiou 2006

KQNZXT. E.

M.I.LMAIAAHZ XAP.LTAYPINOYAAKHX FIANNOYAAKHE METPOX I.AEAHX NIK. B.MAPOYAHX
morsporaza  TENKOLOKONOMKOE  AIEYOYNTH: oikoNoMIKoE Tz
A/NQN XYMBOYAOX ANTINPOEAPOX A3 YAHPEZION OMIAOY AIEYOYNTHX EAAAAOX AOTIXTIPIOY
AAT. ® 020206 AAT. 208194 AAT.TIS5I379 A.AT. P 578226 AM. 46629 - ATAZHX

BEBAIQXH OPKQTQN EAETKTON AOTIZTON

BeBaiwvetar 6t n avwtépw ‘ExBeon Aiaxeipnong tou Aioiknuikol ZupBoudiou mpog v Taktikr Mevikn Zuvéleuon twv Metdxwv mou amoteAeital
amd (3) oehideg, eival autr ou avagpépetal atnv €kBean eAéyxou TwV EVOTIOINPEVWY OIKOVOPK®Y KATAotdoewy TTou Xoprynoa pe nuepopnvia 27
®ePpouapiou 2006.

AOBrva, 27 ®ePpouapiou 2006
O OPKQTOZX EAETKTHE AOTIITHX
ABwg Ztuhiavou
AMIOEA 12311

la v DRM 2wuhiavod AE.
Méhog g RSM International
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7. Avakoivaoeig ¢ Etaipiag kata to ApBpo 10 tou v.3401/2005

O1 avakoivaoelg g Eraipiag yia 1o €tog 2005 mpog 1o Xpnuatiotjpio ABnvav katd 1o dpBpo 10 tou v.3401/2005 mepidapPdvovtal otov mapakdtw

mivaka :
ETAIPIKEZ ANAKOINQZEIX
HM/NIA ANAKOINQXH HAEKTPONIKH AIEYOYNZH
20/1/2005 Eioaywyr Néwv Metoxwv amé Aoknon

Aaiwpdtwy Stock Options
24/1/2005 I'vwotomoinan Amokorrig Mepiopatog
28/1/2005 Ahayr} AieuBuvtikou Ztehéxoug
30/1/2005 AMayr| Z0vBeong A.Z.
9/2/2005 Mpoavayyehia ZuvaAhaydv
[1/2/2005 YuvaMayég - MetaPorég Mooootwv Zuppetoxig
24/2/2005 Mpdypappa Zxomolpevwy Etaipikav MpdEewv
14/4/2005 MwAnon 16iwv Metoxwv tng Etaipiag

22/4/2005 MpoavayyeAia Zuvalhaydv
MpdokAnon otnv Etjoia TakukA Mevikr

PR Zuvéheuon g 14ng louviou 2005

1/6/2005 MaAnon 16iwv Metoxwv g Etaipiag

6/6/2005 Avién Mepiédou Ayopdc Igiwv Metoxdv g
Etaipiag

14/6/2005 MpdarAnon oty A’ Emavahnmuikd Tevik

Zuvéheuon ¢ 4nc loukiou 2005

15/6/2005 Amodoeig Etrjoiag Takuikrg Mevikrig Zuvéheuang
15/6/2005 Avakoivwon yia o Mépiopa g Xpriong 2004

16/6/2005 MAnpwpr Mepiopatog Xpiong 2004

47772005 Ano/cpaoaq A’ Emavainmukrig levikrig
2uvéheuong

15/7/2005 MwAnon 16{wv Metoxwv tng Eraipiag

Hpepopnvia Avakoivwang Aoyiotikav

290772005 Kataotdoewv lou E&aprivou 2005
4/8/2005 Axlpwon 16iwv Metoxwv g Etaipiag

Mpdokhnon oty “Extaktn Mevikr Zuvéheuon g
26n6 OxtwPpiou 2005

Amogdoeig ‘Extaktng Meviki ZuvéAeuong
26.10.2005

3/1172005 2xoNiaopég Anpooiedpatog

771072005

26/10/2005

Hpepopnvia Avakoivwong Aoyiotikav

16/11/2005 Kataotdoewv Evveaprivou 2005

Evturo Mapoxrig MAnpogpopiav N. 3401/2005
(GpBpo 4 map.| mep. €)
12/12/2005 E€ayopd tou 55% g etaipeiag MSN

Evtumo Mapoxrig MAnpogpopiav N. 3401/2005
(GpBpo 4 map.2 mep. o1)

30/11/2005

15/12/2005

Eioaywyr] Metoxav amé Ad&non Metoxikou
22/12/2005 Kepahaiou petd amé Aoknon Aikaiwpatog
Mpoaipeanc Ayopdc Metoxdv




ANAKOINQZEIX o M. 1L MAIAAHX AEBE

FYXTHMATA ZYXIKEYAZXZIAZX

AEATIA TYNOY

HM/NIA AEATIO TYNOY HAEKTPONIKH AIEYOYNZH

0 Opihog M.l. MAIAVAHE A.E.B.E. Ba cuppetdoxel
4/2/2005 otnv ‘ExBeon INTERPACK otig 21-27 Ampihiou
2005, oto Ntioehvtope g leppaviag

Etfjoia Oikovopikd AmoteAéopata Opidou
M.LMAIAAH (yia Tv mepiodo 01.01.2004

282120053 12.2004): AdEnon Muioeov koté 15,3%
- AGEnon Kepdiov Mpo ®6pwv (EBT) katd 21,6%
7/3/2005 Mapouaiaon tou Opidou M..LMAIAAH otnv ‘Evwon

Ocopikav Emevbutwv
14/4/2005 Evap&n Aertoupyiag Epyootaciou otig H.IM.A.
21/4/2005 Exuproeic Mwhjoewv A" Tpiprvou 2005
Huepopnvia Anpoaieuong Oikovopikwv

4/5/2005 Amotereopdrwv A" Tpipvou 2005
Mapouaiaon tou Opidou M..LMAIAAH oto
19/5/2005 Zivoeopo Mehwv tou Xpnpatiotnpiou ABnvav
Oikovopikd AmoteAéopata |ou tpipfivou Opilou
M.LMAIAAH (yia Tv mepiodo 01.01.2005
30/5/2005 - 31.03.2005) Auénon MwArioewy katd 9,25% -
AuEnon Kepdwv Mpo ®épwv (EBT) katd 18,9%
14/6/2005 i‘[ECEGETGKIIKr] levik) Zuvéheuon M. . MAIAMAHZ
0 b}:ll);OC M.I. MAIAAH 16pder Buyatpikr etaipia
29/7/2005 otn ZepPia kar evioxdel v mapouaia Tou otV
lommavia
Otkovopiikd AroteAéopiata lou e&aprjvou Opilou
31/812005 M. I. MAIAAH (yia v mepiodo 01.01.2005

- 30.06.2005): AG&non MwArjoewv katd 8% -

AG&non Kepdav Mpo Oépwv (EBT) katd 9%

Oikovopikd AmoteAéopata Evveaprivou Opidou
25/11/2005 M. I. MAIAAH (yia T mrepioSo 01.01.2005 -

30.09.2005)

Emtuxnpévn ékboan opoloyiakou daveiou pe
20/12/2005 1d1wtikr TooBétnon oe Oeopikolg emevouTég otV

ayopd twv HIMA
OIKONOMIKA XTOIXEIA
HM/NIA OMIAOX M.L.MAIAAH HAEKTPONIKH AIEYOYNZH

28/2/2006 Zroixeia kar MAnpogopieg Awdexaprvou 2005 | http://www.maillis.gr/Documents/maillis_FY05_gr.pdf

28/2/2006 56%‘;""“ Onovopikés Kataotdoeic Awdekapivou o v maillis gr/Documents/maills_notes_FY05_gr.pdf

25/11/2005 toixeia kar MAnpogopieg Evveaprjvou 2005 http://www.maillis.gr/Documents/maillis_9M05_gr.pdf

25/11/2005 EV&OPE,G ¢ Oiovopikéc Kataotdoeig http://www.maillis.gr/Documents/maillis_notes9MO05_gr.pdf
Evveaprivou 2005

31/8/2005 2toixefa kar MAnpogopieg E€aprivou 2005 http://www.maillis.gr/documents/H105gr(par+cons)IFRS.pdf

Evdidpeoec Oikovopikég Kataotdoeig EEaprjvou

31/8/2005 2005 http://www.maillis.gr/documents/notesH105_final(gr).pdf
30/5/2005 Ztoixeia kar MAnpogopieg Tpiprivou 2005 http://www.maillis.gr/images/Q105gr(par+cons)IFRS.pdf

Evbidpeoeg Oikovopikég Kataotdoeig Tpiprjvou

30/5/2005 2005 http://www.maillis.gr/images/notes_Q105_par-+cons(gr).pdf



ANAKOINQZXEIX

HM/NIA M.L.MAIAAHE A.E.B.E. HAEKTPONIKH AIEYOYNZH

28/2/2006 Zroixeia kai MAnpogpopieq Awdekaprivou 2005 | http://www.maillis.gr/Documents/maillis_FY05_gr.pdf

Etroieg Oikovopikég Kataotdoeig Awdexaprivou

28/2/2006 2005 http://www.maillis.gr/Documents/maillis_notes FY05_gr.pdf
25/11/2005 Troixeia kal MAnpogopieq Evveaprjvou 2005 http://www.maillis.gr/Documents/maillis_9M05_gr.pdf

Evdidpeaec Oikovopikég Kataotdoeig
Evveaprivou 2005

31/8/2005 Troixeia kal MAnpogopieq E&aprivou 2005 http://www.maillis.gr/documents/H105gr(par+cons)IFRS.pdf

Evbidpeoeg Oikovopikég Kataotdoeig EEaprjvou

25/11/2005 http://www.maillis.gr/Documents/maillis_notes9MO05_gr.pdf

31/8/2005 2005 http://www.maillis.gr/documents/notes_H105_final(gr).pdf
30/5/2005 Troixeia kai MAnpogopieg Tpiprvou 2005 http://www.maillis.gr/images/Q105gr(par+cons)IFRS.pdf
30/5/2005 g\églspsosc Orovopiké Kataotdoeig Tpiprivou http://www.maillis.gr/images/notes_Q105_par+cons(gr).pdf
ETHZIO AEATIO
HM/NIA ETHZIO AEATIO HAEKTPONIKH AIEYOYNXH
30/5/2005 Etqolo Aehtio 2004 http://www.maillis.gr/documents/2004_ANNUAL_REPORT_GR.pdf
INQITOMOIHZEIX XYNAANATON
HM/NIA INQXTOMOIHZIH XYNAAAATQON HAEKTPONIKH AIEYOYNZXH
Ivwotomoifjoeig Zuvalaywv mou
Tpaypatomololval oto TAaiolo tng
2005 unoxpéwong mou eioaydyel to dpBipo http://www.ase.gr/content/gr/Companies/ListedCo/trakn/

13 tou v.3340/2005 kai to GpBpo 6 1ng
Amdeaong 3/347/2005 tou A.Z.ng Emrporrig
Kepahaiayopdg



ETHEIO
ETHZIEX OIKONOMIKEX KATAXTALEIX ©OYTATPIKQN AEATIO XPHSHX

8. Etjoieg Oikovopikég Kataotdoeig Ouyatpikwv Etaipiov
H nAextpovikr| 61etBuvon Giadiktiou émou Ba avaptnBolv katd tnv opiotikomoinar| Toug, ol €Tjoleg 0IKOVOpIKEG kataotdoelg xprioewg 2005, ol

ekBETEIG ENEYXOU TWV 0PKWTWY ENEYKTWV AoyIoT®V Kal ol ekBETEIg Twv AloIKNTIKGY ZUPBouAiwY, TwV ETAIPIGV TTOU EVOWUATWVOVTAl OTIG EVOTTOINHEVE
olkovopikéc kataotdoeic tne Etaipiac M.LMAIAAHE A.E.B.E. eivai : http://www.maillis.gr.
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OMIAOZX ETAIPIQN M.I.MAIAAH

HEADQUARTERS

5, Xenias & Harilaou Trikoupi str.
145 62 Kifissia

Athens, Greece

Tel: +30210 6285000

Fax: +30 210 8080301

E-Mail: info@maillis.gr
Web-site: www.maillis.gr

Alexandroupolis industrial area
68100 Avantas Greece

Tel: +3025510 38080

Fax: +3025510 81717

Inofyta industrial area

320 1 Inofyta Viotia Greece
Tel: +3022620 31102

Fax: +30 22620 31400

Doro Center

M. Gjollesha Str.

Tirana, Albania

Tel: +355 4232206

Fax: +355 4 230949

E-Mail: Maillis@albaniaonline.net

|16, Slivnitsa Blvd.

Skladova baza-Melnichen kombinat,
1309 Sofia, Bulgaria

Tel: +359 29201565

Fax: +359 2 9209415

E-Mail : Maillis@maillisbg.com

Sterboholska 571, 102 19 Praha 10
Hostivar, Czech Republic

Tel: +420272 011341

Fax: +420 272 011342

E-Mail: Maillis@maillis.cz

Site : www.maillis.cz

Povazske Podhradie 346, Slovakia
Tel: +421 42 4329975

Fax:+421 42 4329976

E-Mail: Maillis@maillis.sk

Vojvodjanska 370

11271 Surcin

SERBIA & MONTENEGRO
Tel: +381 |1 8443462
Fax: +381 |1 8442970

P. Sanllehy esq.Pintor Goya —
Pol Ind.Sureste 08213 Polinya
Barcelona, Spain

Tel: +34 937133222

Fax: +34 937133324
E-Mail:info@maillis.se

3, rue du Compas — ZA des Béthunes
95310 Saint-Ouen-I'’Aumane, France
Tel: + 33 | 34407080
Fax: + 33 | 34407090
E-Malil : info@maillis.fr

1183 Budapest,

Akadaly u. I5., Hungary

Tel: +36 12906385, 2914673
Fax: +36 1 2905063

E-Mail: Maillis@maillis.hu

Site : www.maillis.hu

Przemystowa 4

05-480 Karczew, Poland
Tel: +4822 7181800
Fax: +4822 7181818
E-Mail: info@marflex.pl
Site : www.maillis.pl

Drumul National Bucuresti —
Targoviste km 6.5 Nr.
Buftea, Romania

Tel: +4021 4904301 - 15
Fax: +40 21 4904300
E-Mail: office@maillis.ro

Site : www.maillis.ro

Witzbergstrasse 7
CH-8330 Pfaffikon
Tel: +41 432886090
Fax: +41 43 2886099

Hildedalsgatan 12,
417 05 Géteborg
Sweden

Tel: + 4631230090
Fax: + 46 31 238400

M. . MAIAAHX AEBE

Monarch House, Chrysalis Way,
Langley Bridge,

Eastwood, Nottingham NGI6 3RY,
UK

Tel: +44 1773 539000

Fax: +44 1773 539090

E-Mail: sales@maillis.co.uk

Site : www.maillis.co.uk

Modecenterstrasse 22
Obj. BI/B2/1.0G/Top 9
A-1030 Wien, Austria

Tel: +43 15961691

Fax: +43 1 5969249
E-Mail: office@contipak.at
Site : www.contipak.at

Via della Repubblica, 44

20020 Solaro (Mi) Italy

Tel: +39 02 9679038

Fax: +39 02 96790397

E-Mail: info@columbiatools.net
Site : www.columbiatools.net

Via G. Puecher, 22
22078 Turate
Como, Italy

Tel: +39 02 964951
Fax: +39 02 9689727
E-Mail: siat@siat.com
Site : www.siat.com

Viale Industria 80

27025 Gambolo (Pavia) Italy
Tel: +39 0381 930315

Fax: +39 0381 939215
E-Mail: megasrl@tin.it

Industrieweg 61
5145PDWAALWIJK

The Netherlands

Tel: +31 416 651365

Fax: +31 416 651565
E-Mail: info@siatbenelux.nl
Site : www.siatbenelux.nl

't Koendert 8

3831 RB Leusden
The Netherlands

Tel: +31 334953326
Fax: +31 33 4951261
E-Mail: Info@maillis.nl
Site : www.maillis.nl

Schwabenweg 7,

42285 Wuppertal

Germany

Tel: +49 0202 4599-0

Fax: +49 0202 4599-199
E-Mail: info@sander-online.de
Site : sander-online.de

Zeelse Baan 83 W — B — 9200
Dendermonde, Belgium

Tel: +32 52 250350

Fax: +32 52 380286

E-Malil : info@sander.be

227, Kifissias Avenue
145 61 Kifissia

Athens, Greece

Tel: +30210 6285000
Fax: +30 210 8080301
E-Mail: info@maillis.gr

5365 East Center Dr. N.E.
CANTON OH 44721 USA
Tel: +1 3304569333
Fax: +1 330 4564644
E-Mail: sales@combi.com
Site : www.combi.com

404 Wall Street

29644 Fountain Inn, SC

USA

Tel: +1 864 4090252

Fax: +1 864 4090367

Site : www.maillisstrapping.com

209 Waulftec

Ayer’s Cliff (Quebec)

JOB 1C0, Canada

Tel: +1 819 8384232

Fax: +1 819 8385539
E-Mail: wulftec@wulftec.com
Site : www.wulftec.com
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