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PAAIO A. KOPAZIAHZ E.E.A.E.
EToIEG O1KOVOMIKEG KaTaoTAoEIg

NG Xpfiong 2005

BeBaiwveral 11 oI ouvnupeveg ATopikeG kal Evonoinuéveg Oikovopikég KaTaoTdoelg gival ekeiveg nou eykpibnkav and To AloiknTikd ZupBoUAio Tng
«PAAIO A. KOPAZIAHZ E.E.A.E.» Tnv 21 IouAiou 2006 kai €xouv dnuoacionoindei Péow Tou TUMOU Kkal Tnv avaptnon Toug oTo d1adikTuo, aTn
dielBuvon www.korasidis.gr. Enionuaivetal ot Ta dnpociceuBévra oTov TUMO Evonoinuéva CUVONTIKG OIKOVOMIKA aTolxeia oToXeUouv OTO va
napacyouv OTOV avayvmaoTn OPIOUEVA YEVIKA OIKOVOMIKA OTOIXEid aAd dev napexouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNAG BEONG Kal TwV
anoTeAeopdTwv Tou Opilou, cUpewva Ke Ta Aiebvr MpoTuna XpnuaToolkovouikng MAnpo@opnong. Eniong emionuaiverar 611, Xapiv anionoinong,

oTa dNMOCIEUBEVTA CUVONTIKG OTOIXEIQ £XOUV YiVel OpICUEVEG CUUNTUEEIC Kal avakaTaTAageIC KOVOUAIWY.

Avdpiag A. Kopaaidng

MPOEAPOZ & AIEYOYNQN XYMBOYAOZ
Padio A. Kopaaidng E.E.A.E.
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ENOMOIHMENH EKOEZH AIAXEIPIZEQZ
Tou AloiknTikoU ZupBouliou Tng PAAIO A. KOPAZIAHZ E.E.A.E.
Tng XPHZEQZ 2005

Mpog Tnv TakTikn Fevikn Zuvéleuon TV MeTOXWV

Kupieg kai Kupior Méroyol,

'Exoupe Tnv Tiun va unoBaioupe pe Tnv napouoa EkBeon, n onoia ouvTayxdnke pe Baon Tig diaTa&eig Tou apBpou 136 Tou K.N. 2190/ 1920, Tig
Etrioleq Oikovopikég Kataordoelig Tng 31ng AekepBpiou 2005, ol onoieg ouvTtayxbnkav oUugwva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOMIKNAG
MAnpo@dpnong (A.M.X.M.).

NMPOZAPMOrH ZTA A.Nn.X.M.

Ta olkovopika oToixeia Tng xpnong 2005 napoucidovTail yia npwTn Gopd cUUewva pe Ta Aigbvry MpoTuna XpnuaToolkovouikng MAnpopopnang
(AMXM) nou &xouv uloBeTnBei and Tnv Eupwnaikn Evwon oupgwva We Tov Kavoviopo 1606/1992 tng E.E. Eniong, Ta avrioToixa dedopéva Tng
Xprong 2004 npocappocTnkav cUPewva We Ta AMXM, KoTe va KaTaoTouv GUYKPIaIya.

EZEAIZH BAZIKQN OIKONOMIKQN MEFEOQN

SXETIKG HE TNV €EENIEN TWV OIKOVOUIKWV Heyedwv TnG Xpnoewe 2005, NapanéUnoupe OTO CUVNKUEVO MPOCcdpTnUa OMou aneikovieTal n nAnpng
avaAuon auTv.

EMIZHMANZEIZ I'A THN XPHZH 2005

O 'OpiNog onueinoe paydaia peinwon TwV NWANCEWY TNG KE avTioTolXn au€non Twv InUIOV TnG, Kal 1ID1aiTeEpa Kata 7o 20 €EaUNvo AOyw TwvV
akOAoUBWV NapayovTwy :

1. Paydaia évraon Tou AvtaywviopouU, Onwg Gpaivetal ano TiG dpacTnpIONOIRCEIG TWV ETAIPEIDY JIEBVAOV CUHPEPOVTOV.

2. INUavTIKEC ENINTWOEIC EK TNG CUCCWPEUONG TWV NMPOBANUATWY €K Tou £Toug 2004.

3. ZInuavTikr nieon oTnV pPeuoTOTNTd, AOYW TAXEWG MEPIOPIOUOU TWV TPAMEQKWY XPNHATODOTHOEWY, Yid NApAadelyyd, Td unoloina Twv
Tpanelkav Oaveiwv and 31 AekepPpiou 2004 €wg 30 Iouviou 2005 peiwbnkav yia pev Tnv UnTpikfy ETaipeia katd nood eupw
12.456.363,65 kai yia ds Tn BuyaTpikn eraipeia “ELEPHANT A.E.” kaTa nooo eupw 25.870.584,49. Eniong, n peuoToTnTa MIECTNKE OTN
OUVEXEIQ AOYW Kal TOU NEPIOPIOHOU TWV ELMOPIKWV MIGTWOEWY TWV NPOUNBEUT®Y TNG ETAIPEIAC,

3TN OUVEXEIQ TWV AVWTEPW, O OMIAOG OIEKOWE TIG MANPWHEG UOTEPA ANd OUVEVVONOEIG HE TOUG MIOTWTEG TNG, Tov Mdio 2005. Tnv
13/6/2005 kaTéBeoav o moTwTpIeC Tpaneleg Tou Opidou PAAIO A. KOPAZIAHE E.E.A.E., Tpanela Meipaiwg A.E., Eurobank Ergasias A.E., kai
EOvikn Tpanela Tng EANGDog A.E., aitnon yia unaywyr TnG €raipeiag oto apbpo 46 Tou N.1892/1990. H oulitnon TnG w¢ Avw QITHOEWS
npoodiopioTnke yia TNV 14/7/2005, katd Tnv dikdoigo Tng omnoiag avaBAndnke. Katoniv Suo avaBolwv, ol w¢ avw MNIoTOTPIEG Tpaneleg
napairnénkav Tou wg avw dikoypagou kai Tnv 18/5/2006 npogBnoav o€ enavakatabeon TnG wg avw aItoews, JIKACIHOG TNG onoiag opiobnke n
20/7/2006. KaTta Tnv dIkAcido auTn n oul)Tnon TnG aimoews avaBAndnKe WE aitnua TwV MOTTPIOV Tpanelwv, GUVAIVOUVTOV OAWV TWV
napioTapevev diadikwy, yia Tnv 16/11/2006.
KaB’ 6\o To Xpovikd autd diaoTnua, ol ouvepyalopeveg pe Tov 'OpIho Tpaneleg NApEXOUV MIOTWOEIC NMPOKEIYEVOU va avTeneEEABel o 'OpINOG OTIC
KABNUEPIVEG TOU UNOXPEWOEIG KAl O MPOUNBEUTEG divOuV EUNOPEUATA NAPAKATABNKN NPOKEINEVOU VA OUVEXIOEI N AEITOUpYia TWV KATaoTNHATWY.
Aedopevou 0TI, HETAEU TOU GUVOAOU TV MIOTWTWV Tou Opilou Exel eNEABEl cUPVia avapopikd e OAa Ta NTAUATA OXETIKA e TV unaywyr Tou
Opihou oTo GpBpo 44 Tou N.1892/1990, miBavoloysital OTI EVTOC TOU MPWTOU dekanevlnuUéPOU Tou WNVOG AuyoUoTou Ba Exel kataTedei Kal n
aiTnon yia unaywyr Tou Opilou aTo apBpo 44.

Kupieg kar kUpiol HEToxol,
Anod Ta agToIXEia Nou oag ekBEoape napandavw, aAa Kal ano TIC OIKOVOUIKEG KATAOTACEIC, MMNOPEITE va SIadopP®OETE NANPN €Ikova yia Tnv ‘OpIAo,

KaBwg Kai yia Ta nenpaypéva Tou AloiknTikoU ZupBouAiou yia Tnv Xprion Tou 2005. To AloiknTikd ZUMBOUAIO 0ag NPOTEIVEl va anopacioeTe yia TV
€YKPION TWV OIKOVOHIK®V KATAoTAoEwV Tou OpiAou yia Tnv eTaipikr Xprion 1.1.2005-31.12.2005.

Meipaiag, 21 Iouhiou 2006

To AioiknTikd ZupBouAio.
AkpiBEg avTiypago anod To BiBAio MpakTikwv Tou A. 2.
O MNpdedpog Tou AloiknTIKOU ZupBoUAiou

ANAPEAZ KOPAZIAHZ
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EKOEZH EAECXOY OPKQTOY EAEFKTH AOIIZTH

Mpog Toug MeToxoug TG Avvupng Etaipeiag «PAAIO A. KOPAZIAHZ EMMOPIKEZ ENMIXEIPHZEIZ A.E.»

EAéyEape TIG ouvnupéveg ATOHIKEG kal EvOMoINUEVEG OIKOVOMIKEG kaTaoTdoelg TnG «PAAIO A. KOPAZIAHZ EMIMOPIKEY: EMIXEIPHZEIY
A.E» Tng eTaipikig Xpnoewg nou eAnée Tnv 31 AekepPpiou 2005. H guBlvn TnG oUVTAENG TwV OIKOVOUIK®V KATAOTACEWV Bapuvel Tn Aioiknon Tng
eraipeiac. H OIkn pag euBlvn nepiopiletal otn dlapopPwon Kai Tn diaTunwaon YVOPNG €ni TwV OIKOVOUIKWY KATAOTACEWY, £0PAIWHEVNG OTO
dlevepynBevTa EAgyxo.

O €\eyx06 pag dievepynBnke oUpewva pe Ta EAAnvika EAeykTika MpdTuna, nou eival evappoviopeva pe Ta Aigbvr) EAeykTika Mpdtuna. Ta
MpoTUNA AUTA anaiTouV To oXedIACHO KAl TNV EKTEAETN TOU EAEYKTIKOU £pyou Katd Tpono nou diao®alilel e euAoyn BERAIOTNTA OTI O OIKOVOMIKEG
KATaoTAoeIC €ival anaAaypévee anod ouoindelC avakpiBeleg kal napaleipelc. O €Aeyxog nepidapBavel Tnv €EETtaon, o dslyUaTOANMTIKN BAon,
anodeIKTIKWV OTOIKEIWV MOU UnoaTnpilouv Ta Mood Kal TIG NANPOQOPIEC NMou NEPINAPBAVOVTAI OTIC OIKOVOUIKEG KATAoTAoelG. O €\eyXog €niong
nepiAapBavel TNV a§loAdynon Twv AOYIOTIKQV apXwv Mou akoAouBndnkav, Twv ekTIMAOEwV TngG AIoiknong TnG €TAIPEIAG kal, YEVIKOTEPA, TNG
napouaciaong Twv dedOHEVWV OTIG OIKOVOUIKEG KATAOTACEIG, kaBwg kal Tn CUP@WVia Tou nepiexopevou Tng ‘EkBeong Tou AloiknTikoU ZupBouliou pe
TIC OIKOVOUIKEG KATAOTACEIC. MioTeUOUE OTI 0 EAEYXOG MouU BIEvePYNBNKE NApEXE! enapkn Baacn yia T SIadopPwan TNG YVOHNG Hag.

Anod Tov £AeyX0 Hag Npoékuyav Ta KaTaTwTepw Bgpara: 1. 'Onwe avagpepetal atnv onueiwon No 1 Tou MpooapTripaTog Twv OIKOVOUIKWV
Kataotdoewv oTig Evonoinuéveg Olkovopikeg KataoTaoelg 6ev nepihapBavovrar ol etaipeieq “ANKOP A.E.” pe nooooTd ouppeToxng 93,93%,
“KOPAZIAHZ-HOTELIA A.E.” pe noooaTo ouppeToxng 51,00% kar * OAOKAHPQMENES AYZEIZ MHXANOIMPAGHZEQS A.E.” e nooooTd GUPHETOXNG
30,00% 010TI dev €xouv ouvTayBei OIKOVOpIKEG KaTaoTACEIC yia TOUG AOYOUG Mou avageEpovtal oTnv napdypapo autr. 2. H oxnuaTtiobeioa
npoBAewn a) yia TI¢ nuieg anod Tnv N €ionpagn enio@ail@v anamioswy Katd TNV ekTiUnon Kag, unoAsinetal Tng npoBAewnG nou Ba £npene va
oxnMaTIoBei o BAPOC TWV ANOTEAECHATWY XPrOEWE KATA nodod supw 8.700.000,00 nepinou, PE GUVEMEID TA ANOTEAECUATA XPNOEWE Kail n kabapn
B<on va eppavitovral 106nooa augnpéva B) yia anopeinon afiag CUPPETOXWV O BuyaTpikeg eTalpeieg unoAeineTal Tng NPOBAEWNG nou €npene va
yivel kaTta nooo supw 88.041,09 pe ouvénsia Ta anoTEAETUATA Xproewg kal n KaBapr ©¢an va pgavidovral ioonooa aunuéva.

Me €Eaipeon TIC ENINTWOEIG TwV BEUATWY MoU YvnuovelovTal oTnv nponyoUUevn napdypa®o, Kata Tn yvopn Kac, ol NpoavapePOPEVEG
OIKOVOUIKEG KATAOTACEIG aneikovilouv akpiBodikaia Tnv oIKovopikr Béan Tng eTaipeiag kata Tnv 31 AskepBpiou 2005 kal Ta anoTeAéopara Twv
€PYAcIOV TNG, KABWG Kal TIG HETABOAEG TwV 10wV KEPAAdiwV Kal TIG TAUEIAKEG pogg TNG ETaipeiag Tng Xpoews nou €Ange auTr TNV nuepounvia,
oupewva pe Ta Aigbvr) MpoTuna Xpnuatoolkovopikng MAnpo®opnong, nou €xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon kal To nepIEXOPEVO TNG
"EkBeong Tou AloiknTIkoU SUMBOUAIOU CUUPWVE HE TIC NPOaVAPEPOPEVEG OIKOVOUIKEG KATACGTACEIG.

Xwpic va diaTun®voupe eNIPUAAEN WG NPOC Ta CUUMNEPACHATA TOU eAEYXOU, EQIOTOUME TNV NPoooxn oac a) otn napdypa®o No 8 nou
napatiberal aTo MPoodpTnHa TWV OIKOVOUIK®WVY KATAOTAGEWY, TNV onoid Yiveral avaAuTIKn NePypaen Twv BguaTwv nou unodnAwvouv Tnv Unapén
aBeBaidTNTag w¢ Npog Tn duvatoTnTa TNG ETAIPEIAG va OUVeXioel Tn dpacTnEIOTNTA TNG Kai B) otnv napdypago No 6.15 nou napartifeTar oTo
MpooaApTNHA TWV OIKOVOUIKWY KATAOTACEWY OTNV onoia Yiveral avagopa aTo yeyovog OTI ol (PoPOAOYIKEG dNAMCEIC yia TIG Xproeig 2004 kar 2005
dev £xouv €EeTacBei and TIC POPONOYIKEG APXEC, UE OUVENEID va UMAPXEl TO EVOEXOMEVO EMIBOANG NPOCOETWY POPWV KAl NPOCAUENTEWY KAaTd TO
XPOvo nou Ba eeTacBolv kal opioTikonoinBouv. H €kBacn Tou popoloyikol eAéyxou dev €ival duvaTov va npoPBAepOsi aTo Napov aTadio Kal WG K
TOUTOU OgV £xel Yivel onoladnnoTe NpOBAEWn OTIG OIKOVOUIKEG KATAOTACEIG OE OXEON HE To BEua auTo.

A6nva, 25 Iouhiou 2006
0O OpkwTOG EAeykTiG AOYIOTAG

IQANNHZ A. >TPABOAHMOZ
AM. 2.0.E.A. 14811
2.0.A. ANQNYMH ETAIPIA OPKQTQN EAETKTQN
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IZOAOrIZMOI (Mooda os Eupw)

ENEPIrHTIKO
Mn kukAo@opoUVTa NEPIOUTIAKA
oToIxEia

Evowpata nayia
AUAa neplouaiaka aTolxeia
Enevdloeig og BuyaTpIKEG EMIXEIPNTEIG

EnevdUoeig o€ AOINEG EMIXEIPHOEIG
Aoind oToixeia pn KUKAOQopoUVToG
evepynTIkoU

KukxAogpopouvra neprovoiakd
oToixEia

AnoBépara
MNeAaTeg

AoINEG anaITioeig
AlaBéaia npog nwAnon Xpn/ka
NEPIOUTIAKA aTolxeia

Tapiaka AiaBéoipa kar iooduvapa

ZUvolo EvepynTikoU

IAIA KE®AAAIA
METOXWV TNG UNTPIKAG:
MeToxIKO KEPAAaIo
AnoBeparika (diapopa)
Znuieg €ig véov

Melopneiag:

YNOXPEQZEIZ

MakponpoOECHEG UNOXPEDTEIG
Adveia

NOINEG HaKPONPOBETHEG UNOXPEWTEIG
MpoBAEYEIG yia NapoxEG OTOUG
€pyalOpEVOUG ETA TNV £E000 anod Tnv
unnpeaia

BpayunpoBeCHEG UNOXPEWMTEIG
Adveia Tpanel®v

MpopnBeuTeg

NOINEC UNOXPEWTEIG

Inueinon

6.1
6.2
6.3

6.3

6.4
6.5
6.6

6.7
6.8

6.9
6.10
6.11

6.13
6.13

6.14

6.15
6.16
6.16

ZUvolo Idiwv Kepalainv kal YNOXPEDOEWV

0 OMIAOZ

31.12.2005

31.12.2004

H ETAIPEIA

31.12.2005

31.12.2004

53.822.027,81
1.508.892,32
88.041,09
1.521.190,65

2.469.027,40

45.673.269,58
2.859.848,90
0,00
13.610.653,49

2.435.242,79

51.987.507,28
683.417,69
1.726.878,29
0,00

1.984.848,51

43.511.372,35
852.217,20
4.623.057,36
13.315.552,25

2.050.926,20

59.409.179,27

64.579.014,76

56.382.651,77

64.353.125,36

25.087.495,55
64.603.568,28
52.950.130,21

3.857.965,95
1.098.910,87

59.609.434,69
69.817.558,28
67.011.804,66

2.580.676,12
7.773.671,16

12.019.378,50
49.779.069,72
31.748.190,18

2.033.287,60
728.754,04

46.595.557,89
59.117.001,12
64.913.888,68

2.117.963,32
4.072.809,19

147.598.070,86

206.793.144,91

96.308.680,04

176.817.220,20

207.007.250,13

271.372.159,67

152.691.331,81

241.170.345,56

11.152.412,13
35.690.628,20
-159.322.738,39

11.152.412,13
36.724.949,26
-57.545.165,79

11.152.412,13
35.690.628,20
-132.174.641,47

11.152.412,13
36.724.949,26
-55.772.414,89

-112.479.698,06
-26.406.695,82

-9.667.804,40
6.049.699,65

-85.331.601,14

-7.895.053,50

-138.886.393,88

-3.618.104,75

-85.331.601,14

-7.895.053,50

0,00
0,00

3.711.987,79

18.000.000,00
13.034.263,07

3.182.812,04

0,00
0,00

2.619.868,29

18.000.000,00
12.424.270,57

2.619.868,29

3.711.987,79

34.217.075,11

2.619.868,29

33.044.138,86

190.664.491,45
35.764.569,16
115.752.595,61

127.843.308,68
27.187.835,73
85.742.044,90

135.860.006,34
23.035.333,53
76.507.724,79

123.716.492,54
20.326.017,53
71.978.750,13

342.181.656,22

240.773.189,31

235.403.064,66

216.021.260,20

207.007.250,13

271.372.159,67

152.691.331,81

241.170.345,56
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PAAIO A. KOPAZIAH E.E.A.E.
ETioieg Evonoinpéveg OIKOVOHIKEG KATAOTATEIG
yia Tnv nepiodo ano 1 Iavouapiou £w¢ 31 Askeuppiou 2005

KATAZTAZH ANMOTEAEZMATQN XPHZHZ - NOZA EKOPAZMENA ZE EYPQ

Kukhog epyacinv

KoaTog nwAnoewv

MiIkTa KEPSN

Noind £00da - £€0da (kabapd)
'E€0da dioiknTIKAG AgiToupyiag
'E€0da AerToupyiag dlabécewg

ANa £€€oda

Kepon ripo popwv, xpnuarodoTikwy,
Kar EnevOUTIKGV arnoTeAEoLdTwY
XpNUATooIkovouIko koaTog (Kabapd)
Kepdn ripo gpopwv

Meiov: @dpol
Képdn META and gpopoug

Katavépovral os:
MeTdyoug Etaipiag

AlkaimpaTta Peiowngiag

KEpdn perd ano gopous ava
HETOXT) - BaAOIKA O€ EUP@D

AnooBéoeig
KEpdn npo Gopwv, XPNHATOdOTIK®Y,

Kal ENeVOUTIKWV anoTEAEOHATWV Kal
anooBECEWV.

Inueioon

6.18
6.19
6.19
6.19

6.20

0 OMIAOZ
1/1-31/12/2005

1/1-31/12/2004

H ETaipeia

1/1-31/12/2005

1/1-31/12/2004

106.929.592,99
-104.044.762,29

229.108.975,60
-173.484.730,11

69.677.964,53
-64.446.937,96

177.746.064,81
-138.229.680,36

2.884.830,70

6.169.521,43
-17.285.163,08
-33.217.016,42

55.624.245,49
2.663.993,86
-20.955.732,95
-35.590.316,60

5.231.026,57

2.137.455,95
-12.358.466,40
-21.042.794,13

39.516.384,45
2.296.740,37
-15.268.026,19
-25.996.909,45

-55.311.794,17 0,00 -34.111.392,84 0,00
-96.759.621,54 1.742.1589,80 -60.144.170,85 546.189,18
-22.058.378,47 -16.247.283,36 -16.258.055,73 -14.988.372,93
-118.818.000,01 -14.505.093,56 -76.402.226,58 -14.440.183,75

-118.818.000,01

-14.505.093,56

76.402.226,58

-14.440.183,75

-97.243.506,86
-21.574.493,15

-14.506.425,91
1.332,35

-118.818.000,01

-14.505.093,56

-76.402.226,58

-76.402.226,58

-14.440.183,75

-14.440.183,75

=2,7030464

-5.258.563,65

=0,4032304

-6.825.344,31

=2,1237280

-2.323.557,48

=0,4013891

-4.167.659,26
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KATAZTAZH METABOAQN IAIQN KE®PAAAIQN
O 'Opihog

Ei1dika -
EKTaKT A@opoAoynT
a a
AnoBep  AnoBeparika
aTika

Aiapopa
ano £kdoon
HETOXOV
unép To
aprio

Alapopég

avanp/yng TakTIkO
nePIOUC. Ano@eparikd
oTOIXEIWV

MeTOXIKO
Kepalaio

AnoteAéopara
€1 véov

Ynohoino Tnv

1.1.2004 (Me Tig

NponNYOUHEVEG

AOYIOTIKEG apXEQ) 11.152.412,13 32.522.599,77 658.259,23 1.679.217,42 6.412,20 8.994.196,95 -22.438.674,26
AMayn AoyioTIK@V
apxav (yia
npooappoyn oe
AAM) 4.934.537,45 1.303.104,75 -20.601.397,97
MNpotevopeva

Hepiopara

YnoAoino Tnv

1/1/2004 kara Ta

AAN 11.152.412,13 32.522.599,77 5.592.796,68 1.679.217,42 6.412,20 10.297.301,70 -43.040.072,23

\OINEG MPOTAPHOYEG

kaBaprig BEong

£KTOG ANOT/TWV 0,00 0,00 0,00 0,00 0,00 -13.373.378,51 0,00
KaBapo képdog

nepiodou (1/1-

31/12/2004) 0,00 0,00 0,00 0,00 0,00 0,00 -14.505.093,56
YnoAoino Tnv

31/12/2004 o

AAN 11.152.412,13 32.522.599,77 5.592.796,68 1.679.217,42 6.412,20 -3.076.076,81 -57.545.165,79
Ynohoino Tnv

1/1/2005 o€ AAT 11.152.412,13 32.522.599,77 5.592.796,68 1.679.217,42 6.412,20 -3.076.076,81 -57.545.165,79
N\OINEG MPOTAPHOYEG

AOyw EvOnoinoewg

NG Taipeiag

"ELEPHANT A.E." ka1

| EVOMOINTEWG TWV

ETAIPEIDV

"VIDEOSONIC A.E."

,"OUTSOURCE A.E.",

"ANKOP A.E.",

"KOPAZIAHZ

HOTELIA A.E." kai

"ZAPAGIAHZ A.E." 17.040.427,41

OINEG NPOCAPHOYEG

kaBaprig BEong

£KTOG aNoT/TWV 12.180.644,86 -13.214.965,92

KaBapd képdog

nepiddou (1/1/-

31/12/2005) -118.818.000,01
YnoéAoino Tnv

31/12/2005 ot

AAN 11.152.412,13 32.522.599,77 17.773.441,54 1.679.217,42 6.412,20 -16.291.042,73 -159.322.738,39

H ETaipeia

Aiapopa and Aiapopig Eidika -
£kdoon avanp/yng "EKTaKTa
MeToxXIKO HETOX®V UNEP nEPIOUC. TakTiko AnoBspar A@opoAdynta AnoTeAéopara €1
Kepahaio TO dpTio OTOIXEIOV AnoBgpaTiko Ka AnoBeparika véov

YnoAono Tnv 1.1.2004
(Me Tig nponyoupeveg
\OVIOTIKEG apXEC) 11.152.412,13 32.522.599,77 658.259,23 1.679.217,42 6.412,20 8.994.196,95 -23.023.634,27

AN\ayn AoyIoTIKGOV

apxwv (yia

npooapiioyr oe AAM) 4.934,537,45 1.303.104,75 -18.323.769,83
YnoAoino Tnv

1/1/2004 kara Ta

AAN 11.152.412,13 32.522.599,77 5.592.796,68 1.679.217,42 6.412,20 10.297.301,70 -41.347.404,10

OINEG NPOCAPHOYEG

kaBaprig BEang ekTOG

anoT/Twv 0,00 0,00 0,00 0,00 0,00 -13.373.378,51 0,00
KaBapd képdog

nepiodou (1/1-

31/12/2004 0,00 0,00 0,00 0,00 0,00 0,00 -14.425.010,79
YnoéAoino Tnv

31.12.2004 o£ AAN 11.152.412,13 32.522.599,77 5.592.796,68 1.679.217,42 6.412,20 -3.076.076,81 -55.772.414,89
Ynooino Tnv 1/1/2005

oe AAT 11.152.412,13 32.522.599,77 5.592.796,68 1.679.217,42 6.412,20 -3.076.076,81 -55.772.414,89

N\OINEG MPOTAPHOYEG

KkaBaprig BEong ekTOG

anoT/Twv 12.180.644,86 -13.214.965,92

KaBapo képdog

nepiddou (1/1-

31/12/2005) -76.402.226,58
YnoAoino Tnv

31/12/2005 os AAN 11.152.412,13 32.522.599,77 17.773.441,54 1.679.217,42 6.412,20 -16.291.042,73 -132.174.641,47

KaBapn ©¢on
MeToxwv

32.574.423,44
-14.363.755,77
0,00

18.210.667,67

-13.373.378,51
-14.505.093,56

-9.667.804,40

-9.667.804,40

17.040.427,41

-1.034.321,06
-118.818.000,01

-112.479.698,06

Z0volo ISimv
Kepahaiwv

31.989.463,43

-12.086.127,63

19.903.335,80

-13.373.378,51

-14.425.010,79
-7.895.053,50

-7.895.053,50

-1.034.321,06

-76.402.226,58

-85.331.601,14

Aikaiopara
Helopnpiag

6.660.791,84
-300.944,39
0,00

6.359.847,45

0,00
-310.147,80

6.049.699,65

6.049.699,65

12.666.517,73

0,00
-45.122.913,21

-26.406.695,82

Zuvoho
Ka@aprg
@éong

39.235.215,28
-14.664.700,16
0,00

24.570.515,12

-13.373.378,51
-14.815.241,36

-3.618.104,75

-3.618.104,75

29.706.945,14

-1.034.321,06
-163.940.913,22

-138.886.393,88
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN - NOZA EKOPAZMENA ZE EYPQ

0 OMIAOZ H ETAIPEIA
1/1/-31/12/2005 1/1/-31/12/2004 1/1/-31/12/2005 1/1/-31/12/2004

AEITOUPYIKEG SPAOTNPIOTNTEG

Kepdn (Znpieg) npo popwv
TIAgov / Lgiov npooapoyes yia:

-118.818.000,01

-14.505.093,56

-76.402.226,58

-14.440.183,75

ANOORETEIC 5.258.563,65 6.825.344,31 2.323.557,48 4.167.659,26
MpoBAEYEIC 63.450.839,37 0,00 34.111.392,84 0,00
AMa pn Tapeiakd €0oda - £60da -132.084,91 2.676.632,38 -132.084,91 10.382,83
AnoTeAéopaTa (€0o0a, €60da, KEPON Kal

NUIEC) enevOUTIKNG dpacTnpIOTNTAC -1.647.116,54 -3.351.077,19 84.675,72 -1.998.330,57

XpewaTIKoi TOKOI KAl guvagr €60da
MA&ov/ueiov npooapy. yia YeTap.
MOP®V KEP. Kivnong ) nou oxeTiovTal
ME TIC AsIToupy. dpaoTnpIOTNTEG:
Meiwon / (al&non) anoBsuatwv
Meiwon / (al&non) anarrmoswyv
(Meiwaon) / al&non unoxpewoswv (NANV
Tpanelov)

Meiov:

XpewaTIKoi TOKOI Kal auvan €€0da
kataBeBAnuéva

KaTaBeBAnuévol gpopol

2UvoAo €IopowV / (Ekpowv) anod
AeIToupyikeg 6pacTnpIdTNTEG (a)

EngvOuTIKEG 3pAOTNPIOTNTEG
Eionpa&n and nmAnon PeToxwv
MwAnon (Ayopd) GUUKETOX®V Kal
XPEOYPAPWV

Ayopa evowuaTwv Kal aUAwv nayiov
Eionpageig anod nwAnosic nayiov
Tokol elonpaxBevTeg

>UvoAo €I0powv / (Ekpowv) ano
€NeVOUTIKEG dpaaTnpIOTNTES (B)

XpnuaroJoTikEG SpaoTnPIOTNTEG
Eionpdageig ano AUEnon Metoy.
KepaAaiou & AnoBep. Ynep To apTiov
Mepiopata NMAnpwoévTa

Eionpageig ano ekdobévra/ avaneBévra
daveia

E€o@Aroeic daveiwv

>Uvolo eiIopowv / (Ekpowv) and
XPNHATOdOTIKEG dpacTnPIOTNTEG (Y)
Ka@apn av§non / (peiwon) oTa Tapeiaka
d1a0£o1pa kail 1I008Uvapa nepiodou
(a)+(B)+(v)

Tapeiaka diabécipa kal iIcoduvapa
évap&ng nepiodou
OUHNEPIAAUBAVOHEVOV TOV
Tapeiakav diadecipwv TnG Elephant
A.E. Ta onoia sggavifovral oTnv
Xpnon 2005 £KTOG TWV TAPEIAKDOV
31a0ecipwv TwV eTalpeidv ANKOP
A.E., OUTSOURCE A.E., KOPAZIAHZ
HOTELIA A.E., ZAPA®IAHZ A.E. kai
VIDEOSONIC A.E nou d&ev
nepIAapBavovTal oTnv Evonoinon
oTn xpnon 2005.

Tapeiaka dia0€oipa kal iIcoduvapa
AEng nepi16dou

22.226.671,07

48.950.092,95
12.978.224,30

-20.750.184,82
0,00

-22.226.671,07
3.515.813,03

18.259.435,36

10.576.380,61
-36.345.630,55

11.165.043,84

-18.259.435,36
-1.250.128,96

16.403.298,26

34.576.179,39
10.970.278,07

-10.233.435,68

-16.403.298,26
3.515.813,03

16.986.703,50

9.433.931,70
-20.249.594,91

-6.779.260,57

-16.986.703,50
98.523,18

-7.193.852,98

-24.208.529,12

-1.185.850,64

-29.756.872,83

0,00

2.016.444,82
-1.725.682,83
26.924.863,32
145.242,53

134.003,30

-2.709.325,60
-8.456.836,77
176.318,84
2.012.152,00

0,00

2.016.444,82
-1.550.457,74
3.087.052,08
145.242,53

0,00

-2.093.627,50
-8.106.004,26
35.579,74
1.998.330,57

27.360.867,84

-8.843.688,23

3.698.281,69

-8.165.721,45

0,00
0,00

0,00
-24.003.285,21

0,00
-367.983,38

32.657.991,69
0,00

0,00
0,00

0,00
-5.856.486,20

4.934.537,45
-3.508,74

32.480.510,40
0,00

-24.003.285,21

32.290.008,31

-5.856.486,20

37.411.539,11

-3.836.270,35

-762.209,04

-3.344.055,15

-511.055,17

4.935.181,22

1.098.910,87

8.535.880,20

7.773.671,16

4.072.809,19

728.754,04

4.583.864,36

4.072.809,19
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MPOZAPTHMA
ETHZIQN OIKONOMIKQN KATAZTAZEQN 2005
THZ ETAIPEIAZ
«PAAIO A. KOPAZIAHZ E.E.A.E.»

MAHPO®OPIEZ KAI ENMEZHFHMATIKEZ ZHMEIQZEIZ EMI TQN
OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ 1.1.2005 - 31.12.2005

1. Fevikég nAnpogopieg yia Tnv Etaipeia.

H unTpikn €Taipeia 10pUONKe apxika w¢ opoppubuog oTig 21/10/53 pe Tnv enwvupia «PAAIO A. KOPAZIAHZ O.E.» e €dpa Tov Mepaia (Mp.
Aapnpakn 100). 2Tig 13/5/1986 (®.E.K. T.A.E. & E.IM.E. 1434/15-5-1986) petatpéneral n PAAIO A. KOPAZIAHZ O.E. oe Avovupun ETaipeia pe Tnv
enwvupia «PAAIO.A.KOPAZIAHZ EMMOPIKES EMIXEIPHZEIZ Avwvupn eTaipeia» We Tov dIakpiTiko TiTAo «PAAIO.A.KOPAZIAHS E.E.A.E» pe okono
TNV «EUNoPIa  NIAVIKWG Kal XOVOPIKWG NAEKTPIKMV OIKIOK®Y CUCKEUQV Kal NAGNG PUOEWG NAEKTPOVIKMDV>.

H unTpIkn €Taipeia €ival eyyeypappévn oto MnTpwo Avwvipwv ETaipeiwv Tou Ynoupyeiou Avantuéng pe Ap.M.A.E. 7471/06/B/86/09. H €dpa Tng
BpiokeTal aTov Ao Meipaiwg, 0dd¢ Mp. Aaunpakn 90-100 kai n kUpia dIOIKNTIKR TNG €0pa aTov Meipaid, 0dog dwkaiag Alyivng & Mikpag Aaiac,.

H 1o0Tooehida TN €ival www.korasidis.gr.

O1 OIKOVOUIKEG KATAoTACEIG Tou OWiAou yia Tnv nepiodo nou €Ange Tnv 31n AckepBpiou 2005 (kaBwG Kal Ta GUYKPITIKA OTOIXEId TNG NEPIODOU NMou
€Ange Tnv 31n AekepBpiou 2004), eykpibnkav anod To AIOIKNTIKO ZUpBoUAIo TRV 21 IouAiou 2006.

H uNTPIKN €TAIPEIa CUPKETEXEI OTIG NAPAKATW ETAIPEIEG:

1020270 ZYMMETOXHZ
MHTPIKHE ETAIPEIAZ
EMR2NYMIA EAPA 2TO KE®DANAIO TN ANTIKEIMENO EPrAZIQN MEOOAOZX ENOIIOIHZHEY
OYIATPIKRN —
ZYITENS2N ETAIPIQN.
OAIKH
Epnopia Mavikag kai (81671 ano6 30/05/2005 éxel
. . avahapel kabrkovTa Mpogdpou kai
ELEPHANT A.E. MEIPAIAS 49,1357% XOVOPIKG MAEKTPIKGY A/vToC SupBolAou TC Taipiag
OIKIOK@Y OUOKEUWV KAI NAONG | wg) EpYiANT AE." 0 k. Avdpeac
PUOEWG NAEKTPOVIKMV Kopaaidng, ondTe ouvTpEXel AOYOG
gvonoinong Tng).
Eniokeuég Aiavikag Kal
o XOVOPIKMG NAEKTPIKWV , . %
ANKOP A.E. MEPIZTEPI 93,93% GUOKEY Kal NAONC PUOEC Aev gyive evonoinon (*)
NAEKTPOVIK®V.
MioBwon kai gpnopia
KOPAZIAHS — HOTELIA A.E. | MEIPAIAZ 51,00% NAEKTPOVIKMV OUOKEUWV Kal Aev gyive evonoinon (*)
HECWV.
OAOKAHPQMENEZ AYZEIZX o >xediaon kal avanTugn , . *
MHXANOTPAGHSEQs AE. | ['EIPAIAZ 30,00% NpoYPaULATGY H/Y Bev éyve evonoinon (*)

(*) : « avOTEPW €Talpeieg Oev oupnepIAN@ONKav atnv Evonoinon eneidn dev katéaTn duvaTtd va cuvTaxBolv etnoleg OIKOVOUIKEG KaTaoTdoeig
oUuewva pe Ta AAM. Aoyw Tou 0TI @) H “ANKOP A.E.” BpiokeTal o kaTaoTaon nTwxeuong PB) H “KOPAZIAHZ HOTELIA A.E.” kai n
“OANOKAHPQMENEZ AYZEIZ MHXANOIPA®HSZEQS A.E.” TehoUv uno ekkadapion. EEaiTiac Twv avwTEpw yeyovoTwy dev UPIoTAVTAl NPOCWMIKO
OTIG ETAIPEIEG AUTEG .

« Aev upioTavTal eyyunoeic and TIG ETAIPEIEC TOU OMIAOU UNEP TWV AVWTEPW TPIWV BUYATPIKAOV ETAIPEIWV.

« ‘Eveka Twv AN§INpoBeopwv oPeINV TNG UNTPIKAG Talpeiag npog Tnv Eunopikr Tpdnela, o peToxég Twv eTaipeimv “KOPAZIAHY HOTELIA
A.E.” kai “"OANOKAHPOQMENEZ AYZEIZ MHXANOIMPA®GHZEQS A.E.” nou katéxovrav and tnv PAAIO KOPAZIAH E.E.A.E. , €xouv evexupiaobei
oTnv Epnopikn Tpaneda n onoia ackoUoeE NAEOV TaA JIKAIMUATA YHPOU.

« TENOG 01 Taipeieg auTég dev aokoUv ouaimdn enidpacn oTa anoTeAéoparta kal oTnv Kabapr) @€on Tou Opiou.

2. BAZIKEZ AOrIZTIKEZ APXEZ

2. 1 MAdiclo KATAPTIONG TWV OIKOVOUIK®OV KATACTUCEWV

O1 \OYIOTIKEC apXEC NMOU MEPIYPAPOVTAl KATWTEPW, EXOUV EQPAPPOCOE OTNV KATAPTION TWV OIKOVOUIK®WV KATaoTacewv Tou OMIAoU yia Thv Xprion
Tou 2005.

2.1.1 NpwTn epappoyn Twv AigBvav MpoTunwv Xpnuartooikovopiknig NMAnpo@opnong

ZUPPWVa Ke TNV eupwnaikn vopobeaia K.1606/2002 kai Bacel Tou Nopou 3229/2004 (6nwg Tpononoinenke and Tov Nopo 3301/2004), or ENANVIKEG
ETAIPEIEG MOU €ival EI0NYUEVEG GE OMOIOdNMNOTE XpNUaTioThpIo afiwv (aTnv nuedann i otnv akhodanr) unoxpeoUVTal va GUVTAGOOUV TIG OIKOVOMIKEG
KATaoTAaoeIg Toug (anAEG Kal eVOMoINKEVEG) anod Tn Xpron nou apyilel Tnv 1 Iavouapiou 2005 kai WETA, oUPPWVA Ke Ta AMXI.

9
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O 'Ouihog e@appooe To AMXM 1 «MpwTn £@appoyn Twv AMXM» katd Tn oUVTAEN TWV CUVNUUEVWV OIKOVOUIKWV KATaoTdoswv. Me Baon TIg
diata&eig Tou AMNXM 1 o ‘Opihog xpnoiponoinoe Ta AMXM nou givar og 100 KATA TNV NHEPOMNVIA KAEICINATOG TWV NPWTWV OIKOVOHIK®MV KATAOTAGEWV
(31 AekepBpiou 2005), kabwg kai yia Tov 160Aoyiopd petapaong (1 Iavouapiou 2004).

SUhQWva, eniong, He To AMXM 1 «Mpwtn E@appoyn Twv AMXM» kal Tov Npoava@epOUevo EAANVIKO Voo, o ‘OdIAoC ouveTage kal napouadiace
OUYKPITIKEG OIKOVOMIKEG KATAOTACEIG, oUNQWva pe Ta AMXIM, TouldxioTov piag nponyoUdevng Xenong. O NPWTEC NAMPEIG ETNOIEG OIKOVOMIKECG
karaoTaoeig Bacel Twv AMXI, ival ol CUVNPWEVEG OIKOVOUIKEG KATAOTACEIG TNG 31nG AgkepBpiou 2005.

KaTa ouvenela, 6Aa Ta avaBewpnuéva f veoekdoBEVTa NpdTUNA MOU £XOUV EQAPHOYN Kal I0XUOUV yia XpRoeiG nou Afyouv Tnv 31 Askepppiou 2005
Xpnoiponoinénkav yia Tn cUvTagn TwV CUVNHPEVWY OIKOVOHIKWV KATAGTACEWV.

O 'Opihog, €wg Tnv 31 AekepBpiou 2004, Tnpoloes Ta AoyioTika Tou BIBAia kal KaTApTIZE TIC OIKOVOUIKEG TOU KATAOTACEIC HE BAON Tov EAANVIKO
€unopIkd vopo 2190/1920 kail Tnv 1oxUouca popoAoyikn vopoBeaia Ano Tnv 1n Iavouapiou 2005 kai oTo €ERg, 0 ‘OMIAOG unoxpeoUTal, Ye Baon Tnv
eupwnaikn vopoBeoia K.1606/2002 kai Bacel Tou vopou 3229/2004 (6nwg Tporonoinenke and To vopo 3301/2004), va ouvtacosl kai va
ONHOOIEVE! TIG OIKOVOHIKEG TOU KATAOTACEIG GUMGWva e Ta Aigbvr) MpodTuna XpnuaTooikovopikng MAnpopopnong nou €xouv UIoBeTnBei anod Tnv
Eupwnaikn Evwon. 'Odwc, €xel To dikaiwya va eEakohouBei va Tnpei Ta AoyioTika Tou BiBAia pe Baon TIG dIATAEEIC TNG EAANVIKNAG (POPOAOYIKNC
vopoBeaiag, dikaiwya To oroio kal epapuolel. Katd GUVENEId Ol OIKOVOMIKEC KATAOTACEIG Mou npokunTouv and Ta BiBAia Tou Opilou €xouv
NpPOCapKoaCTEl Kal avapopPwOei, MPOKEILEVOU va GUUPWVOUV We Ta AMXIT.

O1 KUpIEG EYYPAPEG NPOTAPKOYNG Kal avapopPwang, nou dIEVEPYNONKAv NPOKEILEVOU Ol OIKOVOMIKEG KATAOTACEIG va EUBUYpappioToUv We Ta AMX,
napouaialovTal 0Ta CUVNUUEVA NapapTnUATA.

'Onwg NpoavaePBdnKe, PEXP! TNV Xpron Tou 2004 ol OIKOVOUIKEG KATaoTAaoelg Tou Opilou , gixav ouvTtaxBei cUN@wva Pe Ta EAANVIKG AoyIoTIKG
MpoTuna. Ta npdTuna autd SlapEpouV o€ opiopéva Bgpata anod Ta AMXM. Ta ouykpiTikd oToixeia Tou 2004 enavadiaTun®enkav cUHEWVA HE TIG
ul00eTnBeioeg yia Ta AMXM AoyIoTIKEG APXEG KAl AOYIOTIKEG EKTIUNOEIG.

SUMQWVIEC Kal NEPIYPAPEC TNG eNidpacng TN HeTaBaonc, anod Ta EAnvika AoyioTika MpoTtuna ota AMNXM, otnv kaBapn 6€0n kal Ta anoTeAéopaTa
napéxovral otn onueinon No 5 kal aTo cuvnuKEVO NapapTnua.

H kaTapTion TWV OIKOVOUIKOV KATAOTACEWY, cUPpwva pe Ta AMNXM, anaitei Tnv Xprion avaAuTIK®V AOYIOTIKWV EKTIUNCEWY Kal KPIOEWV yia TV
€pappoyn TWV AOyIoTIKOV apywv. Ta Bépara yia Ta onoia €Xouv Yivel EKTIUNOEIG kal Napadoxeg avapepovtal oTn onpeiwon No 4

2.1.2 Néa npoTuna Kai SIEPUNVEIEG

To ZupBoUNio AleBvav AoyioTikwv MpoTUnwy, Kabwe kal n Emrponr AlEpUNVEIDV, £xouv NN ekOWOEl KIa O€Ipa VEWV AOYIOTIKQV NPoTUNWV Kai
JlEpUNVEIQV, TWV OMOoIWV N £QApUoyn €ival UNOXPEWTIKA YIa TIG AOYIOTIKEC NePIOdOUG nou apxilouv anod Tnv 1n Iavouapiou 2006 kal evrelBev
(exTdG av avapépeTal SIapopeTIkd NapakdTw). H exTiunon Tng etaipeiag ivar 611 Ta véa npoTuna dev Ba ennpedoouV TIG OIKOVOUIKEG KATAGTACEIG
NG eTaipeiag

e ANXMN 6: EEepelivnon Kal EKTIKNGN OPUKTWV MOPWV

e AMNXM 7: M'VWOTOMOINCEIG XPNHATOOIKOVOUIKWV HESWV: TO MPOTUNO QUTO £XEI UNOXPEWTIKNA 10XU YIa TIG AOYIOTIKEG NEPIOSOUC MoU apxiouv ano
Tnv 1n Iavouapiou 2007 kai YeTayeveaTepd. To NPOTUNO ANAITEl KUPIWG NPOTBETEG YVWOTOMOINTEIG avaPOpIKA HE XPNHATOOIKOVOUIKA HETQ.

e AEEXM 3: AIKai®PATa EKNOPNAG agpiov: N digpunveia auTn apydTepa anocUpBnke and Tnv Enimponn Alepunveiwv.

e AEEXM 4: MNpoodiopiolog dv pia oUuBacn nepIAapBavel xpnpaTooikovopikn HioBwaon: n epappoyn Tou AEEXM 4 dev avapéveral va aAagel
TOV AOYIOTIKO XEIPIOHO onolacdnnoTe and Tig 1I0xUouoeg oUpBATEIG Tou OpiAou.

e  AEEXM 5: Aikaiopata and enévduon o€ Tapeio yia XpnuaTtodoTnaon naponAigpoU avanAaong kal nepIBAANOVTIKAG anokaTaoTaong

e AEEXI 6: YNOXpeWOEIG NOU MPOKUNTOUV and 8pacTnpIonoinan O OUYKEKPIPEVEG ayopeg anoPANTWV, NAEKTPIKEG KAl NAEKTPOVIKEG GUOKEUEG
e AEEXM 7: Eqappoyn Tng peBodou petatponng AAM 29

e AEEXM 8: Medio epappoyng AMX 2.

2.1.3 ‘EYKPION TWV OIKOVOHIK®OV KATACTACEWV

O1 €TN0IEG OIKOVOUIKEG KaTAOTAOEIG TNG 31™ AekepBpiou 2005 gxouv eykpiBei and To A.Z. Tng Etaipeiag Tnv 21 IouAiou 2006 kai TEAOUV UNO TNV

€YKPION TNG ETNOIAG TAKTIKAG YEVIKNG OUVEAEUONG TWV HETOXWV TNG ETaipeiac.

2.2 MAnpogpopnon kara Topéa

QG EenIXEIPNUATIKOG TOPEAG BewpeiTal i opaAda MEPIOUTIAKMV OTOIKEIWV Kal AEITOUPYIMV MPOKEIPEVOU VA NAPEXOVTAl MPOoIOVTA Kal UMNPETieg Ta
oroia UMNokeIvTal o€ JIapoPETIKOUG KIVOUVOUG kal anoddoelg anod ekeiva AAwv eNIXEIPNHATIKAV KIVOUVWV. QG YEWYpaPIKOG Topéag Bewpeital pia
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YEWYPAPIKN MEPIOXH, OTNV onoia nNapéxovTal NPoiovVTa Kal UNNPECIEG Kal N onoia UMOKeITal o€ dIapopeTIkoUg KIvOUVOUG Kal anodooeiG and AAAeg
NEPIOXEG.

O kUPpIOG ENIXEIPNHUATIKOG TOPEAG TNG £TAIPEiAg eival n epnopia kai diabeon Navikmg kal XovOpIKWG NAEKTPIKAV Kal NAEKTPOVIKWOV OUTKEUWV.

Q¢ Npoc TN YEWYPAPIKA dpacTnplonoinan Tng eTaipeiac dIEUKPIVICETal OTI Ol NWANCEIC NpaypaTonolouvTal evrog TNG EANGdoC kal Bswpeital wg £vag
YEWYPAPIKOG TOUEQAC,

2.3 Evonoinon

- OUYATPIKEG

O1 BuyaTpikég gival ENIKEIPAOEIG EMi TV OMoiwv aokeiTal EAeyxog and Tnv PnTpikr. O1 BuyaTpikeg evonoloUvTal NARpwG (oNiky evonoinon) He TNV
MEBODO TNG TIUNAC KTHOEWC anod TNV NUEPOMNVIA NMou anokTaTal 0 €AeyxoG €ni QuT@V Kal navouv va evoroloUvTal and Tnv nuepopnvia nou dev
uQIoTaTal TETOIOG EAEYXOG.

2.4 Aopn Tou Opilou

H dopr) Tou Opidou Tnv 31.12.2005 &xel wg €ENG:

Mocootd | Mé£Bodog evonoinong
PAAIO A. KOPAZIAHZ E.E.A.E. MNTPIKN
ELEPHANT A.E. 49,1357%  |ONikr} Evonioinan
IOAOKAHPQMENEX AYZEIZ MHXANOIPA®HZEQ> A.E. |30,00% IAgv £yIve evonoinon
IANKOP A.E. 93,93% Agv £yIve evonoinon
KOPAZIAHZ HOTELIA A.E. 51,00% Aev €yIve evonoinon

2.5 Metarponn Zévou Nopioparog

(a) NoOpiopa napouciacnG TWV OIKOVOHIK®OV KATAOTACEWV
To vopiopa Twv eTaipeinv Tou Opilou gival To eupw Kai Ta Nocd nou NapaTiBevTal OTIG OIKOVOUIKEG KATAOTACEIG €ival O EUPW.

(B) ZuvaAAayég o€ EEvo vOpIopa — ANOTIHNON ANAITHOEWV — UNOXPENCEWV O€ EEVO VOHIOHA

O1 ouvalayég og EEvo vopiopa nou dievepyouvTal and Tig eTaipeieg Tou Opidou kataxwpouvTal Je TNV I00TIHIA Tou &Evou vopiopaTog katd Tnv
nuepopnvia TnG ouvaliayng. Ta undloina TEAOUG XpOEWE anoTIH®vTal Pe TNV TIMA TnG 31.12. O1 ouvaAAaypaTikég S1apopEG, Mou NPOKUMTOUV
KaTa Tnv €ionpagn r anoTiynon TwvV anaitnoswyv o€ EEVo VOUIONA, KaBWE Kal €KEIVEC MOU MPOKUMTOUV KATA TNV €EO0MANCN 1 anoTiunon Twv
UMNOXPEWOEWVY OE EEVO VOWIONA, KATAXWPEOUVTAl 0TA ANOTEAECHATA XPHOEWG.

2.6 EvowpaTeg AKIVITONOINCEIG

O1 EvouaTeg akivnTomoINoeIG anoTIH®VTal wg EEAG:

Ta oikoneda kal Ta KTipia anoTig@vTal otnv eVAoyn agia Toug, Heiov TIG CUCOWPEUNEVEG anooBEoelg (yia Ta KTipia) Kal TIG TUXOV NpoPAEWeIq
anopeiwong Toug. H elloyn aia autwv katd Tnv 01-01-2004 (nuepopnvia petaBaocng ota AMXIM) npoodiopiodnke and aveEapTnTOUG EKTIUNTEG.
Ta Aoind evowuarta nayia anoTiHovTal oTnV agia KTHoEwE Toug Jeiov TIG anooBECEIC.

MeTayeveaTepeg dandveg kataxwpouvTal g€ €nav&énan Tng AOYIOTIKAG a&iag Twv evowpdTwy nayiwv povov av nibavoloyeital 0TI peEANOVTIKA
OIKOVOIKA OPEAN Ba e10pelioouV OTNV ETAIPEIA Kal TO KOOTOG TOUG HUNopei va anoTiun®ei agioniora.

Ta oikoneda dev anoaBevovTal.
O anooBeoeig Twv GAMWV OToIXEIWV TWV EVOWUATWV nayiwv unoloyilovral, pe Tnv oTabepny péBodo, pe Bdon TV w@ENKN {wr Toug mnou
BewpriBnke OTI ival ekeivn Nou avTIOTOIXEI OTOUG KATWTEPOUG NPoBAenopevoug and To MA 299/2003 ouvTeAeaTeG andoPeong.

EiSIka yia Ta kTipia Leasing, n w@eAipn {wr) opioTNKE w¢ KATWOI:

KTIPIO AIOIKHZEQS-TEIPAIAZ (LEASING) 48 €N
KATAZTHMA MATHZIQN 30- AOHNA (LEASING) 10 €
KATAZTHMA ©HBQN 171 -MEPIZTEPI (LEASING) 32 €m

Qg afja KTNOEWG TwV aKIVATWV Leasing AngBnke n napoloa afia Twv PEAOVTIKWV HIOBWHATWV Kal n onoid avTiIoTOIXEl OTO apxIkO KEPAAAIO
£KAOTNG OUPBaAoNG XpnuaTodoTiKAC HiIoBwong.

O1 unoAelppaTikeG agieg kal ol WPENPEG {WEG TWV EVOWPATWY NAYiwv UNOKEIVTAl OE €NAVEEETAON O KABE NUEPOMNVIA KATAPTIOEWS OIKOVOHIKWV
KATaoTACEWV.

'OTav ol AOYIOTIKEG afieG TwV EVOWUATWV nayiwv unepBaivouv Tnv avakTnaolyn a&ia Toug, ol diapopeg (anopeiwon) kataxwpolvTal wg €60da aTa
anoTeAéopara.
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Katd Tnv nmAnon Twv evowpatwv nayiwv, ol Slapopeg HETAEU Tou TIUAPATOG Mou AdpBAveTal kai TnG AOYIOTIKAG Toug agiag kataxwpouvtal wg
kepdN 1\ {nuieg oTa anoteAéopara.

Aev avapévovTal onUavTikeéG alayeg oTIG wPENPeG (wEG AOYw Tou €idoug Twv dpacTnploTATwV Tng etaipsiac. H Aloiknon 6a au€noel Tig
anooBeoeig 6Tav of WPENIKEG {WEG KATAOTOUV HIKPOTEPEG OE OXEON HE TIG NPONYOUHEVEG EKTIMNCEIG 1 Ba PEIWOE! TIG agieg Twv nayiwv nou £xouv
ana&lwBei Texvoloyikd ) Twv nayiwv nou dev €ival NAéoV aTPATNYIKAG ONUAciag kai eykataAginovrai f npokeral va nwhndouv.

2.7 ‘AilAa MNepiouciaka ZToixeia

(a) Ynepa&ia

H unepaia npokUnTel w¢ dlapopd WeTagU a&iag KTHoEwE Kal eUAoyNG afiag Twv €ni HEPOUG MEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWOEWV KATA TNV
anokTnNon BuyaTpIKWV Kal CUYYEVWV ETAIPEIRV, KABWE Kal anod Tn CUYXWVEUON We anoppd®naon HIag aAAng oikovopikng Hovadag. H unepatia kata
TNV anokKTnon TwV OUYYEVWV ETAIPEIQV, NEPINAUBAVETAI OTNV KOOTOG TNG enevduong. H unepatia eAéyxeTal €Tnoiwg yia anopeinon Kai aneikovideral
OTO KOOTOG KTNOEWC Meiov {nuieg anopeiwonc. H ekTipnon auth npayupartonolsital we Bacn Ti¢ diatageig Tou AAM 36 «Anopsiwon Agiag
Mepiouaiakwv ZToixeiwv». Ta kEPDN Kal ol {nuieg KkaTta Tnv dIGBson Twv BuyaTpIK®V I Guyyevav npoodiopilovTal AauBavopévng unown Kal Tng
OXETIKAG UNEPAgiag nou avTioToIKEl oTNV NwANBeioa oIkoVouIkr povada.

(B) Aoyiopiko

To Aoyiopikd Twv TAIPEIOV €XEl anoTIunBei oTnv a&ia KTNoEwG Peiov TIG owpeupéveg anooBeaelg. O1 anooBeoelg dievepyolvTal pe TNV oTaBepn
pEBOdO katd Tnv dIApKeld TNG WMENUNG (NG TwV OTOoIxEIWY Tou AoyiopikoU nou BewpnBnke OTI gival ekeivn MOU AVTIOTOIXEI OTOUG KATWTEPOUG
npoBAenopevoug ano To MA 299/2003 GuvTeAeoTEC andoBeonc.

2.8 'EAeyxog Anopeimong Agiag Mepiouciak®mv ZToIXEiOV

Ta neplouciakd oToIXEIa UNOKEIVTAl O EAEYXO AMOMEINONG TNG a&iag Toug o€ KABE nUePOUNVIa KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWY,, OTaV
unapyouv evaeieic 0TI ol AoyioTiK a&ia Toug dev Ba avakTnBei. H avakTroiun a&ia sival n peyaAuTepn a&ia PeTa&l eUAoyng agiag MEIWpPEVNG KE TO
anairoUPEVo yid TNV NWANCN KOOTOG kal AoyloTiknG a&iag. Ma Tnv ekTiunon Twv {NHIOV anopeinong Td NEPIOUCIAKA OTOIXEId EVTACCOVTAl OTIG
HIKPOTEPEG dUVATEG HOVADEG dNUIoUPYiag TapIak®y powv. Or {NHIEG ANopEIwoNG KATAXWPOUVTAI, WG ££00d, 0TA ANOTEAEOHUATA OTAV MPOKUMTOUV.

2.9 SUPHETOXEG — Xpedypapa

O1 OUMIHETOXEG OE OUYYEVEIG €Talpeieg, kaBwg kal Ta Xpedypapa Tng eTaipeiag TagivopouvTal oTny katnyopia «AiaBEiua npog NwAnon xpedypapa —
OUMMETOXEG». TNV KaTnyopia auTr KataxwpeoUVTal Ol CUMHETOXEG — XPEOYpa®a Mou, KaTa Tnv anokTnorn Toug, Oev undapyel npobson yia
kepdoakonia. ANOTIHWVTAl OTO KOOTOG KTNONG HEIOV TUXOV anopgiwan.

Ol CUMHETOXEG OE M EVOMOIOUHEVEG ETAIPEIEG, KABWE KAl Ta XPEOYPAPA TNG ETAIPEIAG TAEIVOHOUVTAl OTIG €ENG KATNYOPIEG:

(a) ZuppeToxEG — Xpeoypaga anoTIH®KEVA oTnv eUAoyn a&ia Toug Je HETaBOAEG KATAXWPOUHEVEG OTA ANOTEAEOHATA
>Tnv katnyopia auTr nepINaUBAVOVTAl O GUUHETOXEG — XPEOYPAPA MOU AMOKTMVTAI PE OKOMO TNV KEPOOTKONId.

(B) AiaBécipa yia nOAnNcn XpeOypapa — CUNHETOXEG

MepiAapPavel pn napdywya XpnHaToOIKOVOMIKA MEPIOUCIAKA OTolxeia Ta onoia dev KaTexovTal yia kepdookonia. MepihapPdvovral ota pn
KUkAOQOpOUVTa MepIouUTiaka oToixeia epdoov n Aloiknon dev €xel TNV NPOBEON va TA PEUCTONOINCEl YEda o€ 12 priveg and Tnv nuepopnvia
IooAoyiopoU. (OUMHETOXEG)

O1 ayopEg kal ol NWANCEIG TwV enevOUOEWY KaTaxwpoUvTal KaTa TV NUEPOMNVIa TNG EUNOPIKNAG cuvaAhaync, Mou €ival kal n nuUepopnvia nou n
eTaipeia OeopeVETal va ayopdcel N va nwAnoel 1o aToixeio. O enevdloelg apxikd kataxwpoUvTtal aTnv €UAoyn a&ia Toug, nNAfov Twv Aueca
ENIPPINTEWV 0T ouvalAayr danavwv, e e&aipeon 6oov agopa TiG AUETa EMIPPINTEEG 0T cuvalayr) dandveg, Ta OTOIXEIA ekeiva Nou anoTiwvTal
otnv €UAoyn a&ia Toug pe HETABOAEG KaTaXwpPOUUEVEG OTA anoTeAéopara. Ta diabeoipa yia NwANon XpNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEIa
anoTipgwvTal oTnv a&ia KToewc. Kata tnv noAnon r oTav XapaktnpioBouv w¢ anopeiwyevd, Ta KEPON N ol (NMIEG HETAPEPOVTAI OTA ANOTEAECHATA.

O1 gUNoyeg afieC TWV XPNMATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWY, Mou €ival dianpaypateloida Os eVEPYEIC ayopeg, npoadiopilovTal and Tig
TPEXOUOEG TIMEG Toug. lMa Ta pn dianpaypateloida oToixeia, ol €UAoyeg a&ieg mpoodiopifovTal HE TNV XPNoN TEXVIKWV aroTiUnong, onwg
NPoeEOPANON HEAOVTIKWV TAUEIOK®MY POV KAl HOVTEAQ anoTiUnong dIKAIWHATWV NPpodipeanG.

Se KAOe nuepounvia I0OAOYIOWOU, N E€TAIpEia EKTIMA QV UMAPXOUV QVTIKEIMEVIKEC evOEiEEIC nou va odnyoUv oTo oudnépacpa OTI Ta
XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa €ival anopeiwpeva. Ma Toug CUPKETOXIKOUG TITAOUG, Mou €xouv TafivounBei wg diabéoiua yia nwAnon
XPNHATOOIKOVOUIKA OTOIXEId, TETOIA €VOEIEN OUVIOTA N ONUAVTIKA Heiwon Tng elAoyng agiag o€ oxéon HeE To KOOTOG KTNOEWG. Av OTOIXEIOBETEITal
anopeiwon, N owpeUPEvn oTa idla kepaiaia {nuid, nou €ivai n diagopd PeTa&l kOOTOG KTHOEWG Kal eLAoyng agiag, HETAPEPETAl OTA anoTeAéoATA.

2.10 Ano@¢paTa

Ta anoBgparta anoTipvTal oTnv XapnAoTepn agia Heta&l a&iag kTroewg kal kabapng peuoTonoinoiung agiag. H a&ia ktnoewg npoadiopileTal pe Tnv
HEBODO TOu MEoOU OTaBuIKoU KOOTOUG. KooTog davelopoU dev mepIAapBaveral otnv agia KTNoewg Twv anobepdTtwv. Ynnp&e WeTaBoAr oTnv
anoTipnon Twv anoBepdtwyv TG eTaipeiac TV 1/1/2004 Aoyw aM\ayng Tou TPOMoU EMIPEPIOUOU TWV MICTWTIKDY TWV AYOPWV EUNOPEULATWY,
AOyw TZipou aToug KwAIKOUG €I0WV Kal N KETABOAN auTh ennpéace apvnTika Tnv kabapr Béon Tng 1/1/2004 kai Ta anoTeAéopaTa Tou £Toug 2004
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2.11 AnaitTioeig anod MNMeAaTeg

O1 anaimioeig anod neAdTeg kaTaxwpoUvTal apxika otnv e0A\oyn a&ia Touc, n ornoia CUMMINTEl PE TNV OVOMACTIKN a&ia, apalpoUPEVWY TWV TUXOV
{nuiwv anopegiwong. O1 {nuiEG anopeinong (anwAeieg and eniopaleiq anamoelg)  kataxwpouvTal éTav Undpxel avTIKEIMeVIKr anddeign OTI n
eTaipeia Oev €ival o€ B€an va elonpagel OAa Ta Nood nou ogeilovTal pe BAcn Toug oupBaTikolg 6poug. To Nood TnG {nuIAg anopeiwong ival n
dlapopd WeTAEU TNG AOYIOTIKAG afiac TwV anaitnocwV Kal TWV EKTIHOMEVWY HEANOVTIKOV TAMIGKOV powv. To mocd Tng {nMIAg anopeinong
KATaXWPEITal 0Ta anoTeAéCHATa.

2.12 Tapiaka Aia6éoipa kai Icoduvapa

Ta Tapiaka diabéoipa kar Tapiakd 1coduvapa nepIAapgBavouv Ta PETPNTA, TIG KATABEOEIG OWeWG-NPoBeopiag kai TG BpaxunpOBECHEG HEXPI 3 HNVEG
€NEVOUOEIG UWNANG PEUCTOTNTAG Kal XaUnAoU piokou.

2.13 MeTOXIKO KEQPAAaIo kai ANoBspaTIKA

Ol KOIVEG JETOXEG KaTaTaooovTal oTa idla KepaAaia. AJeaa kOoTn yia TNV £kDOCN PETOXWV, ENPavi(ovTal, JETA TNV aPaipesn Tou GXETIKOU (POPOU
OUYKEVTPWOEWG kepahaiou, apaipeTikd Tou MetoxikoU KepaAaiou 1 Tng Alagopdg unép To dpTio. AJeaa kOOTN Mou OXETICOVTAl PE TNV €kd00N
HETOXWV YIa TNV AnoKTnon enixelpioewy nepIAapBavovTal aTnv a&ia KTNoews Twv ENIXEIPNOEWY AUTWV.

H afia KTNoEWE TwV 1I0iwV PETOXWV, HEIWPEVN HE TO POPO €I00ONKATOC (EAV CUVTPEXE! MEPINTWAN), EUPAVICETAl aPaIPETIKA TWV 18I0V KEPaAainv
NG ETaipeiac, HEXPIG OTOU O idIEG HETOXEC NWANBOUV 1| akupwBoUv. Kabe képdog i Znuia and nwAnon 18inv JeToxwy, kaBapd ano Apeoa yia Ty
ouvaAhayn Aoind k6aTn kail POPo €I00ONKATOG, AV CUVTPEXE! NEPINTWON, EMPAVICETal WG anoBepPaTIko 0Ta idia KepaAaia.

2.14 AvaBaAAOpEVOG POPOG EI00BNHATOG

O avaBai\opevog podpog €100dnpaTog nNpoadiopideTal pe TNV HEBODO TNG UMOXPEWONG MOU MPOKUMTEl and TIG NPOCWPIVEG OIAPOPEG HETAEU TNG
AoYIOTIKNG aiag kal TNG pOPOAOYIKNG BACNG TwV NEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWTEWV.

O1 avaBaMOPEVEC (POPOAOYIKEC anaITROEIC KaTaxwpeoUVTal KaTa TNV €KTacn KATtda Tnv onoia npoBAEnsTal va undpEel JEANOVTIKO (POPOAOYNTED
OMENOC YIa TNV XPNOILoMoinan TNG NPocwpIVAG diapopdac nou dnuioupyei TNV avaBaA\opevn gopoloyikr anaitnon. H avaBal\opevn QopoAoyikn
anaitnon kata Tnv 31.12.2005 dev kataxwpnbnke, dIOTI dev undapyel BeBaidTnTa OTI 01 €Talpeieg Tou OpiAou Ba MpayuaTonoinoouv oTo pEAOV
KEPON, WOTE va oUPWN®IoouV TNV avaBarlopevn Gopoloyikr anaitnon He Tn HEAAOUCA GOPOAOYIKF) UNOXPEWOT).

2.15 MNMapoxEg oTo NMpoocwniko

Mapoxég pera Tnv €50d0 and Tnv Ynnpeoia
O1 napoxég pera Tnv €50do anod Tnv Ynnpeoia nepidapBdavouv TOOO NpoypappaTa KabopIoPEVMV EI0POPWY 000 Kal NPOypAuHaTa KabBopIoHEVOV
napoywv. To dedOUAEUPEVO KOOTOG TWV MPOYPAPHATWV KABOPIGHEVOV EICPOPWV KATAXWPEITAI OTA ANOTEAEOHATA OTNV NEPIOdO Nou apopd.

H unoxp£waon Mou KaTaxwpeitalr aTov I00\oyIoHO Yia Ta NPoypaupaTa Kabopiopévwv napoxwv eival n napouca afia Tng SEOPEUCNG yid TNV
kaBopiopévn napoxn. H déopeuon TnG kabopIopévng NapoxnG unohoyileTal £TNCIwG and aveEapTnTo avaloyioTh KE TNV Xpnon Tng peBodou Tng
npoBePAnpéVNG NIOTWTIKNAG povadog (projected unit credit method). Ma Tnv npoeEd@Anon XpNOIHOMNOIEITAl TO €MITOKIO TWV HAKPONPOBECHWY
(5eT0V) OHOAOYwV Tou EAANvIKoU Anpogiou.

2.16 KpaTtikég Eniyopnynoeig
O1 KPaTIKEC ENIXOPNYNOEIC KaTaxwpoUuvTal aTnv gUAoyn a&ia Toug oTav undapyel eUAoyn BeBaioTnTa OTI N enixoprynon Ba sionpaxBei kai n ETaipeia
6a ouPPOpPPWBE pE OAOUG TOUG NPOPBAENOHEVOUG OPOUG.

KpaTikeg enmixopnynoeig, nou kaAunTouv €€0da, kaTaxwpoUVTal TNV KATAOTACN TOU AOyaplaopoUu anoTEAEOHATWV, PECA o€ Mia nepiodo TETola
(WOTE va Unapyel avTioToixnon Ke Ta £€0da nou npoopiovTal va KaAUuwouv.

O KpaTIKEC €MIXOPNYNOEI, NOou OXeTICOVTal WE TNV ayopd EVOWMATWV nayiwv, nepIAaupavovTal oTIC HaKpornpOBETUEG UMOXPEWTEIC Kal
HETapEpovTal, WG €00da, OTNV KATAOTACH AoyaplaopoU anoTEAECHATwY, We Tn oTaBepn péBodo, e BAon TNV avapevopevn weEAUn {wn Twv
avTioTOIXWV NEPIOUCIAKMY OTOIXEIWV.

2.17 AaveioHog

Ta daveia kataxwpoUvTal apxika otnv eUhoyn afia Toug, MEIWpévVa HPE Ta TUXOV Aueca KOOTN yia TNV mpayparonoinon Tng ouvaiiaync.
MeTayevEaTEPA ANOTIMWVTAI OTO AVANOOBECTO KOGTOC E TNV XPrON TOU npaypaTtikoU €MITokiou.
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2.18 MpoBAéweig yia Kivduvoug kai 'EE0da, EvieXOHEVEG YNOXPEMTEIG Kal EvOEXOPEVEG ANAITNOEIG,

MpoBAEWeIC kaTaxwpouvTal OTav o ‘OPINOG €XEI VOUIKEG ) TEKUAIPOPEVEG UMOXPEWOEIG WG ANMOTENECHA MPOYEVESTEPWY YEYOVOTWV. Ol MPOBAEWEIG
enavegeralovTal og KABe nuepounvia 1IcoAoyIopoU kal npooapudlovTal £T01 WOTE va aneikovifouv Tnv napoloa a&ia Tng dandvng nou avayeveral va
anarrnBei yila TNV TAKTOMOINON TNG UMOXpEwonG. Evdexdueveg unoxpewoelg Oev kaTaxwpoUvTal OTIG OIKOVOMIKEG KATAOTACEIG, aAAG
yvwaoTonoloUvTal. EVOeXOPEVEC anaIThoeIG eV KATAXwPOUVTAl OTIC OIKOVOMIKEG KATAOTACEIG aAd yvwoTonoioUvTal, OTav n mbavrh €iopon
OIKOVOUIK®OV WPEAEIDV €ival ONPAvTIK.

2.19 Karaxwpnon Ecodwv — EE63mv

'Ecoda

Ta €00da nepiAapBavouv Tnv g0Aoyn a&ia TwV NWAOUREVWY ayadmy kal TN Napoxnc UNNPECI®V, kabapda anod (PpOPoUC, EKNTWOEIC Kal ENIOTPOPEG. H
KaTaxmpnon Twv €00dwV YIiVETal WG €ENG:

(a) NwAnoeig ayabav
O1 nwAnoeic ayabwv kataxwpoUvTal oTav n etaipsia napadidel Ta ayaba oToug neAdTeg, Ta ayadd yivovtal anodekTa and autoUc Kai n €ionpa&n
NG anaitnong eivai elAoya eEac@aNiopevn.

(B) 'Ecoda anod TOKouG
Ta €000a anod TOKOUG KaTaxwpouvTdl BAcel TNG apxnG Tou dedOUAEUNEVOU €0000U.

(y) ‘Ecoda ano dikaiopara
Ta ¢ooda ano dikaiwpara Aoyiovral o Bacn Tou Oe0UAEUNEVOU £0ODOU, CUHPWVA KE TNV 0UGIA TWV OXETIKWV CUUBACEWY.

(0) Mepiopara
Ta pepiopara, Aoyilovral wg €00da, 6Tav opiaTikonoleiTal To dikaiwpa eionpa&ng Toug, dnAadn oTav eykpivovtal anod Tnv Mevikny ZUVEAEUon mnou
€ival To katd vopo apuddIo va eykpivel TNV Xoprynor Toug.

'E€0da

Ta €Eoda kataxwpouvtal ota anoTtehéopata o€ Oedouleupévn Bdon. O NANPWHEG MOU MPAypdaTonoloUvTdl yid AEITOUPYIKEG MIOBWOEIG
METAPEPOVTAl OTA anoTeAEoUaTa, we £€0da, KATA ToV XPOVO XPoewe Tou MioBiou. Ta £€0da and TOKoUG kKaTaxwpouvTal os dedouleupévn Baaon.

2.20 XpnpaTodoTikég kal AeiToupyikég MioOwoeig

MIoBWoeIC evowdaTwy nayiwv onou o 'OpINOG Exel ouolaoTikd OAOUG Toug KIVOUVOUG Kal Ta OQEAN TnG IDIOKTNOIag, Tagivopouvtal g
XpNHaTodoTikEG HIoBwaoelG. O1 xpnHaTodOoTIKEG HIOBWOEIG kaTaxwpoUvTal katd Tn olvayn Tng Miobwong, He TN XapnAoTepn aia peta&l euAoyng
a&iac Twv PIoOWPEVRV EVOWRATWY Nayiwv Kal TnG napouong agiag Twv JEAOVTIKOV MICBwHAaTwY. Kabe pioBwua kaTaveusTal oTnv UnoXpEwan Kai
OTO XPNHATOOIKOVOUIKO €E0D0, €TOI WOTE va EMITUYXAVETal é&va oTaABEpO €MITOKIO MAvw OTnNV aveEogAnTn unoxpéwon. H unoxpéwon yia Ta
nA\npwTéa piIoBwparta kabapr and TO XPNUATOOIKOVOUIKO KOOTOG, NepIAApBAveTal oTIGC AGMEG HakpornpoBeopeg unoxpewoelg. O1 ToKol
KaTaxwpoUvTal oTnv KaTaoTaon AoyapiacyoUu anoTeAEOUATwV KaTtd Tn SIdpKeid TnG NePIOdoU TG HioBwaong, €101 WOTE va undpyel éva oTabepo
nePIOdIKO ENITOKIO YIA TO UMOAOINO TNG UMOXPEWONG OE KABE nuepopnvia 1coloyiopol. Ta evomuaTta nNdyia nou anoKTWVTaAl PE XPNHATOSOTIKEG
HIoBmaeIg Ba nepiEpyovTal aTnV KUpIdTNTa TnG ETaipeiag petd Tnv ANgn Tng HICOWTIKAG NeEPIODOU.

MioBaaoeig dnou o ekpIoBWTAG SlaTnpei OGAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNnG IBI0KTNCIAG TOu nayiou kaTaxwpouvTal wg AIToupyikd picbmpara.
Ol NANPWHEG TWV ASITOUPYIKQV HICBWHATWY KaTaxwpoUvTal wg &va €€000 OTnV KATACTAON TWV ANOTEAEOPATWV o€ oTabepn Bacn katd Tnv
d1apkela TnG pioBwong.

2.21 Képdn / (Znpieg) ava Metoxr - Aiavour Mepioparwv

To Baaikd kEpdog / ( nuia ) ava petoxn unohoyiletal, Slaip®@VTag To KEPDOC I TV {nuia Nou avaloyei oToug PETOXOUG TNG UNTPIKAG ETalpeiag pe
TOV OTABUIOUEVO APIBUO KOIVWV HETOXWV O€ KUKAOGOpIa kaTta Tnv SIdpKeia TNG Xprong, TNG UNTpIKNG ETaipeiac.

H diavopr Twv HEPIOPATWY GTOUG HETOXOUG TNG HNTPIKNAG KATAXWPEITAI WG UNOXPEWON OTIG OIKOVOMIKEG KATAOTACEIG, OTAv N dIAVOr EykpiveTal and
TNV Fevikn ZUVEAEUON TWV HETOXWV.
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3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MNMapdayovTteg XpnuaTooikovopikoU Kivéivou

(a) MoTETIKOG Kivouvog

‘O0ov apopd TNV €TAIPEIA, N NICTWTIKA MNONTIKN TWV €I0NPAKTEWV anod Tov MapTio Tng xpriong 2004 alae €vavTi autig Nou UNNpPXE HE CUVENEIa
META TNV aAAayr auTr va Pnv Undpyouv CUYKEVTPMOEIC KIVOUVWY. Ma TIG CUYKEVTPWOEIG KIVOUV®WY MOU UNAPXouV NpIv TV aAhayr TNG NIoTWTIKAG
MOANITIKNG, NEPAV Twv MNPOBAEWPEWV MOU OXNUATIOTNKAV Of PBAPOG TWV AMOTEAECHATWV TWV XPNOEwv, YivETal npoondabeia, oTo nAdiolo
avacuykpOTNONG yia Tnv diaTripnon Tng dpacTnpIOTNTAG TNG ENIXEIPNONG, va NepiopioBolyv.

(B) Kivduvog pguoToTnTag

O kivduvog peuoToTNTAg yia Tov ‘Opiho eival og e€aipeTika uwnha enineda. O1 Tpaneleg oTig 13 Touviou 2005 eixav katabéoel aitnon yia va
unayBouv n unTpIkn eTaipeia kai n Buyatpikr TG ELEPHANT A.E. oTo kaBeaTwg €IdIKNG ekkabdpiong Tou apbpou 46 Tou N. 1892/1990.

(Y) Kivduvog TapiakaVv powmv kal kivduvog peTaBoA®v euAoyng a&iag AOym HETABOAGOV TWV EMITOKIWV
O1 eTaipeieg Tou OpiAou Bev £X0UV ONPAVTIKA TOKOPOPA MEPIOUTIaK OTOIXEIA KAl CUVEN®G OEV UNOKEITAl OE KivOUVO PETABOANG TwV EMITOKIWV.

O kivduvog HETABOANG TWV ENITOKIWV APopa TO GUVOAO TOU TpanedikoU SavelopoU Kdl MPOEPXETAl KUPIWG anod Tnv HETABOAR Tou euribor, To onoio
anoTeAei TNV BAon Tou eniToKiou SaveiopoU, Kal SEUTEPEUOVTWG anod TNV METABOAN Twv spreads Twv Tpanelov.

4. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI EKTIMHZEIZ AIOIKHZEQZ

OI eKTIUNOEIC Kal Ol KPIOEIC TNG Aloiknong eival und cuvexr enaveEETacn We BAcn Ta I0Topika Oedopéva Kal  TIC NPOCOOKIEG yia Ta WEANOVTIKA
YEYOVOTa, Mou Kpivovtal eUAoyeC cUUpWVa HE Ta IoxUovTa.

4.1 ZnHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl NapadoxEg

O 'OpINoG npoPaivel Og KTIMACEIG Kal NAPAdOXEG OXETIKA HE TNV €EENIEN TWV PEANOVTIKQV YEYOVOTWYV. ALV UMAPXOUV EKTIMNCEIG KAl NapadoxEC nou
EVEXOUV GNUAVTIKO KivOUVO va NPOKAAEGOUV OUGIWDEIG MPOTAPHOYEC OTIG AOYIOTIKEG AEIEC TWV MEPIOUTIAK®Y CGTOIKEIWV KAl TWV UMOXPEWTEWY GTOUG
enopevoug 12 prveg pe Tnv npotndBeon oI n eTaipeia Ba unayBei oTig diatd&eig Tou apBpou 44 Tou Nopou 1892/1990.
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5. NINAKAZ NMPOZAPMOIQN THZ KAOAPHZ OEZHZ ENAP=HZ NMEPIOAOY (1/1/2005 KAI 1/1/2004 ANTIZTOIXA) METAZY

EAAHNIKQN AOTIZTIKQN MPOTYNQN (EAM) KAI ATEONQN AOIIZTIKON MPOTYMNOQN

KaBapry B¢on evapéng nepiodou, EAIPOUKEVWY TWV JIKAIWHATWV
pelowne®iag, (1/1/2005 kai 1/1/2004 avTioToixa) CUPPWVA HE TA
E.A.M.

Alapopég anod npooappoyn NpoBAewng yia anolnyinon npoownikol
Aoyw €€000u and Tnv unnpeoia

Alaypapég eE00wv NoAUETOUG anooBeong, katd Tnv évapén
€pappoyng Twv AAM

Alaypa@n eNIoCEAA®V anarioswy

AMayn pebddou anoTiunong Twv anoBepdTwv PE ENIPEPITHO TWV
EKNTOOEWV AYOpWV OTOUG KWJIKOUG EIBMV

Alaypan ana&iwpévav nayiov

Mpooappoyn cupBacewy Leasing

Ynepa&ia and anoTignon nayiwv otn Tpéxouaa atia

AnoTiunon gionypévwy oTo X.A. CUUHETOX®V & XPEoypapwV
Alaypa@n Aoinwv pn avayvopilopévwv npoBAéwewy ota AA.M.
AnoTiUNoN Un €I0NYHEVQWVY 0TO X.A. GUHHETOXWV & XPEOYPAPWV
Alaypan ana&lwpévav anobepatmv

KaTaywpnon gopoAoyIKnG unoxpewaong and Tnv Un npayparonoinon
apopoAdyNnTou anoBepaTikou

Enidpacn ano6 Tnv aAAayr TwV anooBECEWY TWV EVOWUATWV &
aUAWV Nayinv oTOIXEIWV

KaTaxwpnon avaBal\opevng popoloyiag

KaBapr) 6¢on évapéng nepiddou, €EAIPOUPEVAV TWV DIKAIWHATWY
pelown®iag, (1/1/2005 kar 1/1/2004 avTioToixa) avapoppwpevn
oUppwva pe Ta AAM.

O OMINOZ

1/1/2005

26.786.279,47

-1.657.425,53

-4.946.034,07
-11.510.800,18

-5.894.539,98
-319.223,87
1.127.544,49

-13.932.666,73
266,58
565.031,23
-45.000,00

-3.581,91
162.346,10

-9.667.804,40
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1/1/2004

32.574.423,44

-1.372.812,17

-4.753.007,21
-8.786.840,66

-4.659.509,05
-319.223,87
496.245,25
4.934.537,45

-550.967,85
155,06
565.031,23
-34.650,00
-23.966,37
141.252,42

18.210.667,67

H ETAIPEIA

1/1/2005
26.270.421,64

-1.281.468,29

-4.847.852,93
11.460.730,46

-5.894.539,98
-319.223,87
1.132.556,66
0,00

13.913.320,10

2.419.103,83

-7.895.053,50

1/1/2004

31.989.463,43

-1.017.617,38

-4.652.009,93
-8.736.770,94

-4.659.509,05
-319.223,87
496.330,11
4.934.537,45

-550.967,85

2.419.103,83

19.903.335,80
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6. ZHMEIQZEIZ KAI NAHPO®OPIEZ EMNI TOY IZOAOINZMOY KAI TQN ANOTEAEZMATQN XPHZEQZ

Opiopéva KovOUNIa TnG Xpnoews 2004, Onwg gixav NapouciacTel katd Tn dnupocieuon Twv evOIAUEcwV OIKOVOUIK®V KaTaoTdoswv TnG MnTpIKNG
ETaipeiag, avata&ivoundnkav woTe va gival GUYKPIoIKa JE Ta avTioTolxa TNG Xpnoewg 2005. SUyKekpIJEva n JETABOAR apopa :
- “®opol EioodnuaTog kai Aoinoi ®opol” nooo € 2.106.432,11, oo Aoyapiacpo “Aoinég UnoxpeWwaelg”.

- “MpopnBeuTeg” Noad € 14.641.209,55 oTo KOovOUAI Tou Aoyapiacpou “Adveia Tpanelwv”.

6.1 Evowpara nayia nePIouciakd oToixeia

rneda - Oikoneda
rneda - Oikoneda Leasing

KTipia ka1 Texvika épya

Agia kToewg 1 euoyn agia

Meiov GUOOWPEUPEVEG aNOORETEIC
AvanooBeoTtn afia

Kripia ka1 Texvika €épya Leasing
Meiov GUCOWPEUPEVEG aNOORETEIC
AvanooBeoTtn afia

MnxaviHaTa - TEXVIKEG EYKATAOTACEIG
Meiov GUCOWPEUPEVEG aNOORETEIC
AvanooBeoTtn afia

MnxavipaTa - TEXVIKEG EYKATaoTaocslg Leasing
Meiov GUCOWPEUPEVEG anoORETEIC
AvanooBeoTtn afia

MeTapopika péca

Meiov GUCOWPEUPEVEG anOORETEIC
AvanooBeoTtn afia

EnminAa kail Aoinog eE0nAICHOG
Meiov GUCOWPEUPEVEG aNOORETEIC
AvanooBeoTtn afia

AKIVNTONOINCEIG UNO €KTEAEDT

AvanooBeoTn a&ia EVOOHATWV aKIVNTONOINCEWV

O 'OpiAog

31/12/2005
12.290.746,32

3.913.009,02

30.445.087,23
7.497.882,47
22.947.204,76

10.715.284,45
787.661,95
9.927.622,50

6.097.729,90
6.052.487,46
45.242,44

0,00
0,00
0,00

2.121.578,89
1.630.710,71
490.868,18
14.779.047 44
10.612.004,37
4.167.043,07
40.291,52

53.822.027,81

31/12/2004
4.730.949,91

2.726.913,79

27.418.051,71
7.165.361,44
20.252.690,27

11.837.114,16
501.222,71
11.335.891,45

1.967.003,27
1.285.403,82
681.599,45

326.153,76
223.760,37
102.393,39

2.875.281,05
1.805.986,45
1.069.294,60
14.818.791,20
10.088.792,60
4.729.998,60
43.538,12

45.673.269,58

H ETaipeia

31/12/2005
12.290.746,32

3.913.009,02

28.426.177,67
6.721.733,80
21.704.443,87

10.715.284,45
787.661,95
9.927.622,50

44.526,64
4.643,48
39.883,16

0,00
0,00
0,00

1.869.427,21
1.443.189,79
426.237,42
13.018.354,56
9.373.081,09
3.645.273,47
40.291,52

51.987.507,28

31/12/2004
4.726.800,32

2.726.913,79

26.177.498,76
6.713.171,71
19.464.327,05

11.837.114,16
501.222,71
11.335.891,45

44.526,64
2.923,46
41.603,18

0,00
0,00
0,00

2.305.500,07
1.526.885,01
778.615,06
12.883.156,55
8.489.473,17
4.393.683,38
43.538,12

43.511.372,35

SxeTikd: @) pe Ta oikdneda kai kTipia Leasing, Tng MnTpikng ETaipeiag, pe avanooBeoTn a&ia 31/12/2005 3.913.009,02 kai 9.927.622,50 gupw
avTioToIXa ONMEIWVOUKE OTI Ol OXETIKEG OUMBACEIG €xouv kaTayyeABei and Tig eTaipeieg XpnpaTodoTiknG HioBwong Epnopikr Leasing kai Meipaiwg
Leasing kal kaTta tnv 31/12/2005 To GAnNKTo Nocd TwV KePahgiou avrpxeto aTo nocd Twv 11.461.138,64 cupw, Nocd TO OMoio epgavileTal aTo
KovOUAI Tou IooloyiopoU «MpopnBeutéc» onp. 6.15. B) MeTa Tig 31/3/2005 OAeg o1 oupBacelg Leasing KTipiwv Kal Unxavnpatwv Tng BuyaTpikng
etaipeiag ELEPHANT A.E. , €xouv katayyeABei. MeTad Tnv katayyehia Twv CUMBACEWV Ta HEV KTipid MOUANBNKAv Kai anod Td oroid NPoéKUYEe
OUVOANIKO kEPSOG noool € 4.230.937,34, yia de Ta pnxavriuara npoTifetal va diekdiknoel n ETaipeia Ta pn dedouleupéva piobmpata To UWog Twv

oroiwv avépyeTal aTo noood Twv € 3.498.092,18.

Ta oik6neda Kai Ta KTipia avanpooappocdnkav Tnv 01-01-2004 otnv €UAoyn a&ia Toug. H ekTipnon €yive and aveEapTnTo ekTIUNTA.
Tnv 31.12.2005 £yive €NavekTipunon TWV ynnedwv-olkonedwv Kal TwV KTIPIWV TNG MNTPIKAG ETAIPEIAC  Kal MPOEKUWE dlapopd avanpooapUoyng
(unepatia) cuvolikoUu noooU 12.180.644,86 cupw (7.563.946,00 supw yrneda kal 4.616.698,86 supw kTipia) . H unepaia apopd Ta akivnta oto
Ynato ©nBwv. O dlapopEG TNG ENAVEKTIKMNONG 0Ta Aoind akivnTa Tng eTaipeiag dev ATav agioAoyes. H ekTiunon €yive and aveEapTnToOUG eKTIUNTEG

(Mnxavikoug).

Eni Twv akiviiTwv Tou OpiAou ugioTavTal NpocnUEIwoEIG UnéP TwV Tpanelwv guvolikoU nooou 22.000.000 supw.

6.2 'AlAa NEPIOUOIAKA OTOIXEIT

AOINEG ACMUATEG AKIVNTONOINCEIG
Meiov GUCOWPEUPEVEG anOORETEIC
AvanooBeoTtn afia

O 'Opidog

31/12/2005
4.736.849,76
3.227.957,44

1.508.892,32
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H ETaipeia
31/12/2004 31/12/2005 31/12/2004
9.922.124,25 1.985.876,59 1.985.876,59
7.062.275,35 1.302.458,90 1.133.659,39
2.859.848,90 683.417,69 852.217,20



PAAIO A. KOPAXIAHX E.E.A.E. - TPHI'. AAMITPAKH 90-100IEIPAIAX Tni. 210 — 4899100
Emiow Agktio Xpnong 2005

6.3 EnevdUoeIg 0 BuyaTpIKEG Kal Aoind oToIXEId PN KUKAOPOPOUVTOG EVEPYNTIKOU

Enev3dUOoEIG O BuyaTpIiKEG
SUMMETOXEG O GUVOEDEUEVEC ENIXEIPNOEIG
SAPAGIAHS A.E. (35%)
ANKOP A.E. (93,93%)
OAOKAHP.AYZEIZ MHXANOTIP. A.E. (30%)
KOPAZIAHZ HOTELIA A.E. (51%)
VIDEOSONIC A.E. (30%)
ELEPHANT A.E. (49,1357%) (LETOXEC EIONYHEVES
aTto X.A.)

ZYNOAO

EnevdU0osIG O€ AOINEG ENIXEIPNOEIG
ELEPHANT A.E. (UETOXEG sl0nYHEVEG OTO X.A.)
KOINOIMPA=IA "ALL MEDIA"
GOLDEN BLUE A.E.B.E.
GOLDAXIA A.E.
BENEFIT A.E.
MIMPITANNIA A.B.E.E. (39,875%)
ZYNOAO

Aoina oTolxeia pn KUKAOPOPOUVTOG
EVEPYNTIKOU
AvaBal\opevn gopoAoyikn anaitnon

Noinég pakponpdBETEC anaIThoEIG.
Meiov NPOBAEWN AMOMEINTEWY
YnoAoino

ZYNOAO

O 'OpiAog

31/12/2005

0,00
0,00
88.041,09
0,00
0,00

0,00
88.041,09

0,00
0,00

0,00

0,00

0,00
1.521.190,65
1.521.190,65

0,00
2.513.487,57
-44.460,17
2.469.027,40

2.469.027,40

31/12/2004

0,00
0,00
0,00
0,00
0,00

0,00
0,00

13.315.552,25
4.108,58
234.776,23
21.000,00
35.216,43

0,00
13.610.653,49

240.656,80
2.239.046,16

-44.460,17
2.194.585,99

2.435.242,79

H ETaipeia
31/12/2005 31/12/2004
0,00 2.934.702,86
0,00 396.184,89
88.041,09 88.041,09
0,00 299.339,69
0,00 904.788,83
1.638.837,20 0,00
1.726.878,29  4.623.057,36
0,00 13.315.552,25
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 13,315.552,25
0,00 0,00
2.029.308,68 2.095.386,37
-44.460,17 -44.460,17

1.984.848,51

1.984.848,51

2.050.926,20

2.050.926,20

- O1I GUMHETOXEG TNG MNTpIKAG ETalpeiag oTig ouvoedepeveg enixelpnoelg SAPAGIAHE A.E kai VIDEOSONIC A.E. eknoi@nkav evtog Tou 2005 kai ano
TNV €KMOoINOT) TOUG NMPOEKUWE YIa HEV TV npwTn 841.451,99 cupw nuia, yia de Tnv delTepn kEpdog 3.095.189,57.

- H ouppeToxn Tng BuyaTtpikng Taipeiag ELEPHANT A.E. oTnv eTaipeia “MIMPITANNIA A.E.B.E.” dev anoTeAei CUPIETOX O€ OUYYEVH €TalpEia KaBwg
dev aokeiTal oucIndNG ENIPPON OTNV ENIXEIPNUATIK KAl OIKOVOMIKN MOAITIKN TNG ETAIPEIAC,

6.4 Ano@spara
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Epnopevpara 36.233.943,19 56.242.706,05  12.743.843,41  44.397.965,77
Meiov NPOBAEYN AMOMEINTEWY -11.230.081,67 0,00 -730.061,44 0,00
YnoAoino 25.003.861,52 56.242.706,05 12.013.781,97 44.397.965,77
MpoidvTa Kal NUITEAR 0,00 227.006,63 0,00 0,00
MpWTEC Kal BondNTIKEC YAEG 0,00 135.157,62 0,00 0,00
Avahwoipa 272.832,39 272.832,39 272.832,39 272.832,39
Meiov NpOBAEYN AMOPEIHOEWY -272.832,39 -272.832,39 -272.832,39 -272.832,39
Ynohoino 0,00 362.164,25 0,00 0,00
MpokaTaBoA£g yia ayopd anoBepdtwv 153.444,28 3.004.564,39 75.406,78 2.197.592,12
Meiov NpOBAEWn aNopEIOEWV -69.810,25 0,00 -69.810,25 0,00
YnoAoino 83.634,03 3.004.564,39 5.596,53 2.197.592,12
Z0volo 25.087.495,55 59.609.434,69 12.019.378,50 46.595.557,89

Eni TwV €UNopeupdTwy TNG INTPIKNAC €Talpeiac kal TnG BuyaTtpikng Tng ELEPHANT A.E. €xouv cuoTaBsi evéxupa unép Tpanel®v ouvoAikoU nocol €

20.000.000 kar 5.582.000,00 avTioToixa.

6.5 MeAareg

MehaTeg
peiov NpoBAewn anopeiwong

0 OMIAOZ

31/12/2005
35.215.426,37
-18.669.106,92
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31/12/2004
38.349.402,16
-1.995.143,23

H ETAIPEIA
31/12/2005 31/12/2004
23.668.436,12 27.648.845,00
-9.707.470,96 -1.995.143,23
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YnoAoino

MeAateg Factoring

Meiov: npoBAewn anopeiwong
YnoAoino

ZUuvolo

16.546.319,45

59.045.001,81
-10.987.752,98
48.057.248,83

36.354.258,93

36.185.659,33
-2.722.359,98
33.463.299,35

13.960.965,16

46.382.266,32
-10.564.161,76
35.818.104,56

64.603.568,28 = 69.817.558,28 49.779.069,72

25.653.701,77
36.185.659,33

-2.722.359,98
33.463.299,35

59.117.001,12

EKTOG TwV avwTéPW MOOWV aMoleinong Twv nehatav, &yive atn xpron 2005 kai diaypan neAdT®wv TnG MnTpikng ETaipeiag ouvoAikoU noool
1.775.163,03 Eupw, nocd Pe To onoio eniBapUvinkav Ta anoTeAEéoPaTa Xproswc.

6.6 Aoinég ANAITROEIG

MpappaTIa €I0NpakTEa
Jeiov NpOBAEwn anopeinwang
YnoAoino

Enimay£g e10npakTEEG (LETaxpov.)
Heiov NpOBAEwn anopeinwang
YnoAoino

XpewaTeg diagopol
Jeiov NpOBAEwn anopeinwang
YnoAoino

Noyapiaopoi dlaxeip. npokaTaBoAwv & NIOTHOEWV

Jeiov NpOBAEwn anopeinwang
YnoAoino

MeTaBaTikoi Aoyapiacpoi evepynTiKoU

Jeiov NpOBAEwn anopeinwang
YnoAoino

ZUuvolo

0 OMIAOZ
31/12/2005
11.567.464,79
-3.272.310,76

8.295.154,03

19.217.754,76
-11.054.667,03
8.163.087,73

47.377.772,53
-12.649.838,83
34.727.933,7

514.366,26
-405.078,05
109.288,21

7.966.209,65
-6.311.543,11
1.654.666,54

52.950.130,21

31/12/2004
951.687,93
-675.609,78
276.078,15

36.546.767,42
-940.453,72

H ETAIPEIA
31/12/2005 31/12/2004
2.042.764,00 915.731,49
-1.327.990,25 -675.609,78
714.773,75 240.121,71

16.405.044,45
-6.467.666,61

35.911.154,92
-940.453,72

35.606.313,70

19.920.150,97
-3.961.352,10
15.958.798,87

77.492,10
0,00
77.492,10

15.435.051,75
-341.929,91
15.093.121,84

67.011.804,66

9.937.377,84

25.686.038,45
-6.012.472,27
19.673.566,18

98.567,18
0,00
98.567,18

7.635.448,34
-6.311.543,11
1.323.905,23

31.748.190,18

34.970.701,20

18.644.398,82
-3.961.352,10
14.683.046,72

76.402,02
0,00
76.402,02

15.285.546,94
-341.929,91
14.943.617,03

64.913.888,68

= MeTafU Twv anamioewy and MeAateg kal Aoinwv Anaimoewy nepIAapBavovTal kal andaitnoelg anod BuyaTpIkEG ETAIPEIEG Kal Ol Onoieg dev
evonoinenkav 31.12.2005 (BAéne oxeTikr onueiwon 1) kai ol onoieg avaAuTika givai:

NEAATEZ ENITACEZ ZYNOAO
EIZNPAKTEEZ

- KOPAZIAHS HOTELIA A.E. 339.829,48 680.302,02 1.020.131,50
- ANKOP ALE. 0,00 260.000,00 260.000,00
- ONOKAHPQMENES. AYSEIS MHX/SHS A.E. 607.509,22 88.750,00 696.259,22
ZYNOAO 947.338,70 1.029.052,02 1.976.390,72

Meiov: npoBAéyeig anopginong -169.914,74 -130.000,00 -299.914,74
YNOAOIMNo 777.423,96 899.052,02 1.676.475,98

6.7 AlaOoipa NpoG NWANCN XpNH/Ka

NEPIOUCIAKA OTOIXEIa

MEeTOXEG EI0NYHEVEG 0TO X.A.
NEXUS EMENAYTIKH

ELEPHANT A.E.

MMENPOYMITH & YIOZ A.E.
PAAIO A.KOPAZIAHZ E.E.A.E.
AIOAKOZ AEEX

METOXEZ MH EIZ/ITMENEZ XTO
XPHM.ETAIP.EZQTEP
BE-BUSINESS EXCHANGES AE
AKPOINOAIZ

QMETA AE

0 OMIAOZ
31/12/2005

226.000,00
0,00
0,00
0,00
625.000,00

612.000,00
9.000,00
455.000,00

19

31/12/2004

354.600,00
281.900,00
0,00
28.212,80
0,00

306.000,00
0,00
260.000,00

H ETAIPEIA
31/12/2005  31/12/2004
226.000,00 202.000,00
0,00 0,00

0,00 0,00

0,00 0,00
625.000,00 0,00
306.000,00 306.000,00
0,00 0,00
260.000,00 260.000,00
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AIOAKOZ AEEX

EMENAYTIKH TPAIMEZA EANAAAZ.
VIDEOSONIC A.E.

PREMIUM A.E.

Z0voAo

6.8 Tapiaka 31ab€ciIpa kal TapIaka Icoduvapa

Tapeio
KaTaBéoeig OWews kal npoBeapiag
Z0volo

6.9. MeTOXIKO KEPAAAIO

KOIVEG OVOATTIKEG
Zivolo

6.10. Aoinda anoBeparika

Alapopa ano £kdoan LETOXWV UMEP TO APTIO
Alapopég avanpoaappoync - Enixopnynoeig
€nevOUTEWY

TakTiKO AnoBspaTikod

E101ka AnoBepaTika

EkTakTa AnoBeuatikd

ApopohoynTa AnoBsuatika

Z0volo

H dlapopd Tou KovOUAiou “Alagopég avanpooapuoync—Enixopnynoeig enevouoewv”

6.11 Znpieg €1G véov

Znpieg €1G vEov

6.12 AiIkai®OpaTa Helowniag

AikaiopaTa peioyngiag

6.13 Aoinég MakponpoBeoHEG YNOXPEWOEIG

Opohoyiaka Adveia
Ynoypewoeig and Leasing
Z0volo

0,00
924.461,11
810.720,00
195.784,84

3.857.965,95

0 OMIAOZ

31/12/2005
627.631,23
471.279,64

1.098.910,87

0 OMIAOZ

31/12/2005

11.152.412,13
11.152.412,13

0 OMIAOZ

31/12/2005
32.522.599,77

17.773.441,54
1.679.217,42
6.412,20

0,00
-16.291.042,73
35.690.628,20

0 OMIAOZ

31/12/2005

-159.322.738,39

0 OMIAOZ

31/12/2005
-26.406.695,82

0 OMIAOZ

31/12/2005
0,00
0,00
0,00

6.14 Ynoxpe®oeIg napox®wv Aoyw €§65ou and tnv unnpeoia (N

2112/20)

MpoBAEWEIC Yia NAPOXEG OTOUC £pyalOMEVOUG WETA

Tnv €000 anod Tnv unnpecia

O oXNUaTIoPOG TNG avWTEPW NPOBAEWNG £YIVE E BATCN GXETIKA aVAAOYIOTIKN JEAETN.

0 OMIAOZ

31/12/2005

3.711.987,79

O1 kUpieg avaloyIoTIKEC NapadoxEC NouU XpNnaoidonoinénkav £Xouv we eENg:

20

733.675,72
616.287,60
0,00

0,00
2.580.676,12

31/12/2004
1.266.690,49
6.506.980,67

7.773.671,16

31/12/2004

11.152.412,13
11.152.412,13

31/12/2004
32.522.599,77

5.592.796,68
1.679.217,42
6.412,20

0,00
-3.076.076,81
36.724.949,26

0,00
616.287,60
0,00

0,00
2.033.287,60

733.675,72
616.287,60
0,00

0,00
2.117.963,32

H ETAIPEIA
31/12/2005 31/12/2004
395.405,47 1.020.259,21
333.348,57 3.052.549,98
728.754,04  4.072.809,19
H ETAIPEIA
31/12/2005 31/12/2004

11.152.412,13
11.152.412,13

11.152.412,13
11.152.412,13

H ETAIPEIA

31/12/2005
32.522.599,77

17.773.441,54
1.679.217,42
6.412,20

0,00
-16.291.042,73
35.690.628,20

31/12/2004
32.522.599,77

5.592.796,68
1.679.217,42
6.412,20

0,00
-3.076.076,81
36.724.949,26

0OE Oxéon Me To nMood Tng 31.12.2004 katd nooo
12.180.644,86 cupw o@eileTal og dlapopd avanpooappoyng Twv ynnedwv — olkonedwv Kai KTIpiwv Tng eTaipeiac (nap. 6.1).

31/12/2004

-57.545.165,79

31/12/2004
6.049.699,65

31/12/2004
18.000.000,00
13.034.263,07
31.034.263,07

31/12/2004

3.182.812,04

H ETAIPEIA

31/12/2005
-132.174.641,47

31/12/2004
-55.772.414,89

H ETAIPEIA
31/12/2005 31/12/2004
0,00 0,00
H ETAIPEIA
31/12/2005 31/12/2004
0,00 18.000.000,00
0,00 12.424.270,57
0,00 30.424.270,57

H ETAIPEIA

31/12/2005

2.619.868,29

31/12/2004

2.619.868,29
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1)Méoog £To10G¢ pUBOC PakpoXpoviag al&nong NANBwpIoHoU 2%

2) Méon eTnoia pakpoxpovia aténon AEM 3%

3)Méon etroia pakpoxpdvia wpipavon pioBohoyiou yia anognpiwon N. 2112 5% dnA. NAnBwpiopog + 2,912%.

$)NpocEo@AnTiKO €NITOKIO 3,967%.

5) Anodoon enevdUoEWY, WG TO AVWTEPW NPOEEOPANTIKO EMITOKIO.

6) Mepiouaiaka aToixeia Tou N.2112/20 yia Tnv anolnpiwon pndév.

To anacyoAoUpevo npoownikd Tnv 31/12/2005 avepxdTav yia Tnv PnTpIK €Taipeia o 657 epyalopevoug kai yia Tov ‘OpiAo og 902 epyaldpevoug.

6.15 Aaveia
O OMIAOZ H ETAIPEIA
BpayxunpOoOECHEG UNOXPENTEIG 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tpaneleg Aoy/opoi Bpaxunp. YROXpEWOEWY 154.115.405,17 113.202.099,13 99.310.920,06 109.075.282,99
Tpaneleg Ynoxpéwon anod avaywyn Factoring 36.549.086,28 14.641.209,55 36.549.086,28 14.641.209,55
Z0voAo daveiwv 190.664.491,45 127.843.308,68 135.860.006,34 123.716.492,54
6.16 MpopnBeUTEG KAl AOINEG UNOXPEWOTEIG
O OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeuTES 35.764.569,16 27.187.835,73 23.035.333,53 20.326.017,53
ZUvoAo NPopNOEUTOV 35.764.569,16 27.187.835,73 23.035.333,53 20.326.017,53
NoInéG YNOXpEMOEIG 0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpappdaTa nAnpwTEa 6.515.454,88 5.369.074,20 5.564.217,43 5.369.074,20
Enmay£g nANpwTEEC 81.318.896,21 67.749.863,88 55.952.262,89 58.455.806,34
MpokaTaBoAEG NEAAT@V 9.886.709,30 7.125.998,18 2.303.558,34 5.024.633,43
YNOoXpeWOEeIG ano PpoOpoug - TEAN 8.260.140,98 3.169.369,45 6.118.298,49 2.106.432,11
ACQANOTIKOI OpyavIGHOi 6.314.928,10 1.125.933,44 4.482.397,85 750.789,53
MepiopaTta nAnpwTéa 190.705,62 81.473,70 81.473,70 81.473,70
MoTwWTEC diagopol 3.265.727,40 863.415,12 2.005.516,09 190.540,82
MeTtaBaTikoi Aoyapiacpoi naénTikou 33,12 256.916,93 0,00 0,00
ZUVOAO AOINGMV UNOXPEWDTEWV 115.752.595,61 85.742.044,90 76.507.724,79 71.978.750,13

- 310 unoloina Twv Aoyapiachwv “TpopnBeuTéc” kal “emitayeg nAnpwTEes” nepiAauBdavovTal kal nood Ta oroia apopolV UMOXPEWOEIC anod
XPNHATODOTIKEG HIOOWOEIG MOU PECA OTN XPRoN £X0UV KaTayyeABei Kal oI Onoieg £xouv WG €ENG:

O OMIAOZ H ETAIPEIA
- AOUAEUWEVEG UMOXPEWTEIC (TIHOAOYNHEVEG) 3.608.657,57 1.538.060,00
- Mn 3oUAEUPEVEG UNOXPEWTEIG (AANKTO KEPAAQIO-HIN TIHOAOYNHEVEG) 14.959.231,82 11.461.139,64

Zivoho 18.567.889,39 12.999.199,64

- O1 eTaipeieg Tou OpIAoU Exouv eAeyxBei popoloyika PEXP! kal Tnv Xprion 2003. Ma Tig avéAeykTeg xprioelg 2004-2005 dev £xouv oxnHaTIoOEI
OXETIKEG MPOBAEWEIG YIA TOUG NPOGHETOUG POPOUG Nou MiBavov va npokUWouV KaTd To HEANOVTIKO (POPOAOYIKO KAEIGIHO TWV XPHOEWV AUT®Y,
dedopévou OTI oTnv napoloa ¢pdaon dev gival duvaTov va ekTIUNBoUV pe agioniaTia ol OXETIKEG eNBApUVCEIG, ol onoieg Ba opiaTikonoinBouv KaTa
TOUG POPOAOYIKOUG ENEYXOUG,.

- Na An&iNpoBEeTEG UNOXPEWTEIC YIA POPOUG — TEAN Kal aoPaANIoTIKoUG opyaviopoug katd Tnv 31.12.2005 éyivav npoBAEYEIG NPOCAUENTEWV €IG
BApog TWV anoTEAEOUATWY XPNOEWE KAl OI OMnoieg avaluTIKd EXOUV WG €ENG:

O OMIAOZ H ETAIPEIA
- ®OpoI - TEAN 635.518,77 496.053,35
- AoQaMIoTIKOI OpyavIGHoi 1.452.986,64 1.035.589,39
ZYNOAO 2.088.505,41 1.531.642,74

Ta avwTEPW NOOA TWV NPOCAUENCEWVY NEPINAPBAVOVTAl OTIC AVWTEPW UMOXPEWTEIC YIa POPOUC TEAN Kal aoPaNioTIkoUG opyaviopoUc.
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6.17 KYKAOZ EPFAZIQN

MwAROEIG EPNOPEUPATWV
Ecoda Ano Mapoxn Ynnpeoiwmv
ZUvolo KukAou Epyaciov

Avaluon Tou KUkAou Epyaci®ov kata
2TAKOA-03

Avanapaywyr NPOosYYEYPAUMEVWY HETWV

0 OMIAOZ

1/1-31/12/2005
106.929.592,99
0,00
106.929.592,99

1/1-31/12/2004

223.520.584,71
5.588.390,89

229.108.975,60

0 OMIAOZ

1/1-31/12/2005

223.2 . \
EYYPAPNG EIKOVAG 0,00
XovOpIKO EUNOPIO NAEKTPIKMV OIKIAKMV
514.3  ouOKEUWV, PadIoPWVIKWV Kal TRAEONTIKMV
OUOKEUQV 4.064.209,87
518.5 XovOpIKO EUNOPIO UNXAVNHATWV Kal
) €EonA.ypageiou 2.864,03
518.4 Xovopiko pnopio H/Y,nepipepeiakou
g€onNiopou H/Y kai hoyiopikoU. 81.422,16
519.0  Aoino xovopiko eunodpio 0,00
524.4 Alaleb £UNOPIO s‘nin)\wv, PWTICTIK®V Kal
€10WV VOIKOKUpPIOU H.d.K. 4.447.175,99
NiavIKO €NOPIO NAEKTPIKMV OIKIAKMV
5245 OUOKEUQV, padlopWVIKWV Kal TNAEONTIKWV
) OUOKEUQV, KaBmG Kal JOUCIKMY 0pyavwv Kal
ouvapwV EIdWV 87.777.529,62
505 1 Niavikd gunopio H/Y,nepipepeiakou eEonhiopol
H/Y kai Aoyiopikou. 6.846.547,59
525.6  Aiaviko endpio TNAENIKOIVWVIaKoU eEonNIoHoU 0,00
5757 NIQVIKO €NOPIo AAwWV pnxavwv & EonAiopou
) ypageiou 1.789.935,68
528.2 EnIoKeUn NAEKTPIKWV OIKIGK®MY CUCKEUWV Kal
' HIKPOOUOKEUGV 0,00
642.0  TnAenikovwvieg 0,00
660.9 AMEG aopaleieg, EKTOG Ano TIG AOPAAEIES
) {wng 0,00
EkpioBwaon pnxavnuatwyv kai eEonAigpol
713.3  ypa@eiou, NEPINAUPBAVOUEVWV TOV
NAEKTPOVIK®Y UMOAOYIOT®V 1.919.908,05
713.9 ExkpiBwon dAMwv pnxavnudTtwv kar eonNiopou
’ M.a.K. 0,00
714.0 EkpioBwaon €1dwv NpocwnikAG f OIKIKNC
) XPonG K.a.K. 0,00
723.0  Eneepyacia dedoPEVWY 0,00
744.0  Aagnuion 0,00
921.1 Mapaywyn KIVNUaToypa@ikwy Taviwyv Kal
) BivreoTaviwv 0,00
921.2 Alavopn KIVNEaToypagIkwv TavioV Kal
) BivreoTaviwv 0,00

2YNOAO

6.18 Aoina £€goda - €506a (kaBapa)

AMa €000a eKUETAAAEUONG

MAgov AAAa ékTakTa £00da

Meiov ékTakTa €£00a

Meiov €€0da kal {NMIEG CUPHETOXWV Kal XPEOYPAPWYV
MAeov Ecoda kepaAainv

MAEoV kEPON NWANCEWC CUUHPETOXWV Kal
XPEOYPAPWV

Meiov NPoBAEWEIC YIa UMOTIKNGN XPEOYPAPWV
Aanavn(-) Ecodo (+) ®opou

Zivolo

106.929.592,99

0 OMIAOZ
1/1-31/12/2005
1.621.112,16
7.477.917,20
-6.077.206,88
-1.340.664,34
75.085,05

4.521.953,96
-108.675,72
0,00
6.169.521,43
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1/1-31/12/2004

9.666,69

38.560.826,78
0,00

91.185,53
1.380,00

3.298.191,60

172.105.633,62

11.172.802,95
89,23

37.869,96

1.669.096,81
156.191,26

34.555,83

0,00
953.452,32

2.711,86
643.236,30
8.926,23

16.000,00

347.158,63

229.108.975,60

1/1-31/12/2004

4.568.209,98
307.793,67
-2.854.062,36
-25.221,89
694.716,25

38.603,73
-76.035,46
9.989,94
2.663.993,86

H ETAIPEIA
1/1-
31/12/2005

69.677.964,53
0,00

69.677.964,53

31/12/2004
177.746.064,81

0,00

177.746.064,81

H ETAIPEIA

1/1-31/12/2005

0,00

2.592.170,94
0,00

0,00
0,00

2.612.306,30

60.272.825,93

4.188.974,66
0,00

11.686,70

0,00
0,00

0,00

0,00
0,00
0,00

0,00
0,00

69.677.964,53

H ETAIPEIA

1/1-31/12/2005 1/1-31/12/2004

1.009.106,98
1.980.952,85
-2.974.927,15
-864.190,58
0,00

3.095.189,57
-108.675,72
0,00
2.137.455,95

1/1-31/12/2004

0,00

23.606.729,77
0,00

0,00
0,00

3.298.191,60

139.632.697,36

11.170.576,12
0,00

37.869,96

0,00
0,00

0,00

0,00
0,00
0,00

0,00
0,00

177.746.064,81

4.174.986,11
130.628,97
-2.708.092,36
-15.172,96
689.071,18

29.466,13
-4.146,70

0,00
2.296.740,37
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6.19 Aandaveg kat’ €idog

ApoiBeg kal £€£0da npoowrnikoU
ApoiBég kal £€Eoda TpiTwv
Mapoxeg TpiTwv

®opol TEAN

Alapopa £€oda

AnooBeoeig

MPoBAEWEIC EKPETANEUONG
EkTakTeg MpoBALWEIG

>Uvolo

MepIoPOG TOV danavev Kar'eidog

KooTog nwAnBévTtwv
Aioiknon

AiaBeon

AMNAa €€0da

>Uvolo

AvaAuon Tov Kat' €idog danavav evowuar.
o010 KooTog NwAnBévTwv

ApoiBéc kal €50da NPocwnIKoU
ApoiBéc kal €E0da TpiTwv
MapoxEg TpiTwv

®opol TEAN

Ailaopa £Eoda

AnooBéoeig

MPoBAEWEIC EKPETANAEUONG
ZUvolo

AvaAuon Tov e£00wV AI0iKNONG O€ KaT' €id0g
£500a

ApoiBeg kal €Eoda npoowrnikoU
ApoiBéc kal €E0da TpiTwv
Mapoxeg TpiTwv

®opol TEAN

Alapopa £€oda

AnooBéoeig

MPoBAEWEIC EKPETANEUONG
>0volo

Avaluon Tov e§00wv A1GBsonG o€ Kat' €idog
£§00a

ApoiBEc kal €50da NpocwnIKoU
ApoiBéc kal €E0da TpiTwv
Mapoxég TpiTwv

®opol TEAN

Aiaopa £Eoda

AnooBéoeig

MpoBAéwelg ekUeTAAEUDNG
>0volo

AvaAuon Tov EKTakTov npoBAéwenv (aAAa
£E00a)

Alaypaen) Ktipiwv & gyk/oewv Leasing

0 OMIAOZ

1/1-31/12/2005

21.471.132,78
3.441.883,32
12.881.805,84
1.171.058,44
6.070.739,05
5.258.563,65
1.394.501,46
55.311.794,17
107.001.478,71

1/1-31/12/2004
22.896.143,52
6.361.903,87
11.651.598,60
761.500,47
12.446.379,68
6.825.344,31
633.987,03

0,00
61.576.857,48

0 OMIAOZ

1/1-31/12/2005
1.187.505,04
17.285.163,08
33.217.016,42
55.311.794,17
107.001.478,71

1/1-31/12/2004
5.030.807,93
20.955.732,95
35.590.316,60

0,00
61.576.857,48

0 OMIAOZ

1/1-31/12/2005
0,00
0,00
0,00
0,00
0,00
1.187.505,04

0,00
1.187.505,04

1/1-31/12/2004
2.404.710,11
1.458.218,09
583.463,82
42.121,98
240.566,73
278.127,83

23.599,37
5.030.807,93

0 OMIAOZ

1/1-31/12/2005
7.506.809,68
1.153.807,05
4.230.385,20
409.655,24
2.092.486,07
1.383.966,61
508.053,23
17.285.163,08

1/1-31/12/2004

7.121.189,61
2.338.358,90
2.535.939,93
292.150,41
4.724.705,88
3.614.370,45
329.017,77
20.955.732,95

0 OMIAOZ

1/1-31/12/2005
13.964.323,10
2.288.076,27
8.651.420,64
761.403,20
3.978.252,98
2.687.092,00
886.448,23
33.217.016,42

1/1-31/12/2004
13.370.243,80
2.565.326,88
8.532.194,85
427.228,08
7.481.107,07
2.932.846,03
281.369,89
35.590.316,60

0 OMIAOZ

1/1-31/12/2005
1.092.424,68
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1/1-31/12/2004
0,00

H ETAIPEIA

1/1-31/12/2005
15.220.997,87
1.732.029,44
8.134.606,70
833.395,87
3.875.204,88
2.323.557,48
1.281.468,29
34.111.392,84
67.512.653,37

1/1-31/12/2004
15.934.535,22
2.992.058,52
9.365.510,90
617.809,38
7.923.511,45
4.167.659,26
263.850,91

0,00
41.264.935,64

H ETAIPEIA

1/1-31/12/2005
0,00

12.358.466,40
21.042.794,13
34.111.392,84
67.512.653,37

1/1-31/12/2004
0,00

15.268.026,19
25.996.909,45
0,00
41.264.935,64

H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
H ETAIPEIA

1/1-31/12/2005
5.631.769,21

1/1-31/12/2004
5.895.778,03

640.850,89 1.107.061,65
3.009.804,48 3.465.239,03
308.356,47 228.589,47
1.433.825,81 2.931.699,24
859.716,27 1.542.033,93
474.143,27 97.624,84
12.358.466,40 15.268.026,19

H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004
9.589.228,66 10.038.757,19
1.091.178,55 1.884.996,87
5.124.802,22 5.900.271,87
525.039,40 389.219,91
2.441.379,07 4.991.812,21
1.463.841,21 2.625.625,33
807.325,02 166.226,07

21.042.794,13

25.996.909,45

H ETAIPEIA

1/1-31/12/2005
0,00

1/1-31/12/2004
0,00
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Aiaypagr) Mny/Twv Rental

Alaypan) EninAwv kai Zkeuwv

Anopeiwon pakponpoB. Anarmoewv A/18

31/12/2004

Alaypar) neEAaTwv

MpoBAéweig anopeiwong anarioswv

MpoBAewn diaypaeng Aoin. Anarrngo. (E§oda

EMOU.XPAOEWV)

MpoBAéwelg yia eniopalei anarmoewv Factoring

MpOBAewn anopgiwong GUUHETOXMV

MpoBAewn diaypapng npokataBoAwv yia ayopd

anoBsuaTwyv

MpoBAewn Npocaugnoewv POPwY —TEAOV

MpOBAEWn NPOCAUENCEWY AGPANICTIKWOV EITPOPMYV
Zivolo

6.20 XpnNHAaTOOIKOVOHIKO KOOTOG — Ka0apo

MOoTWTIKOI TOKOI
Meiov : XpewoTIKoi TOKOI
Zivolo

6.21 KooTtog Hio8odoaciag kai
anacXoAOUHEVOU NPoownIKO

To kO60TOG pIcBodoaiag nou nepIAapBAveTal OTIG
OIKOVOIKEG KATAOTACEIG avaAUETal WG €EAG:

- MioBoi & nuepopiobia

226.431,04 0,00 0,000 0,00
1.490.782,31 0,00 0,00 0,00
-6.705,20 0,00 0,00 0,00
7.418.216,47 0,00 1.775.163,03 0,00
24.142.139,44 0,00 15.943.041,26 0,00
10.177.279,84 0,00 5.969.613,20 0,00
8.265.393,00 0,00 7.841.801,78 0,00
980.320,58 0,00 980.320,58 0,00
-6.130,73 0,00 69.810,25 0,00
496.053,35 0,00 496.053,35 0,00
1.035.589,39 0,00 1.035.589,39 0,00
55.311.794,17 0,00 34.111.392,84 0,00
0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
168.292,60 2.012.152,00 145.242,53 1.998.330,57

-22.226.671,07
-22.058.378,47

-18.259.435,36
-16.247.283,36

0 OMIAOZ

1/1-31/12/2005

16.794.931,26

1/1-31/12/2004

17.995.308,25

-16.403.298,26
-16.258.055,73

-16.986.703,50
-14.988.372,93

H ETAIPEIA

1/1-31/12/2005
11.924.343,13

1/1-
31/12/2004
12.478.574,70

- EpyodoTIKEG EI0POPES 4.317.736,75 4.696.485,40 3.049.403,81 3.274.800,10
- AnoZnHIGTEIC 248.501,21 140.215,86 191.321,35 117.026,41
- NOINEG NAPOXES 109.963,56 64.134,01 55.929,58 64.134,01
Z0voAo 21.471.132,78 22.896.143,52 15.220.997,87 15.934.535,22
1/1-
AnacxoAoUpEVO NPOCWNIKO 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 31/12/2004
- MigBwToi 930 1120 570 731
- HpepopioBiol 119 118 87 108
ZUuvolo 1.049 1.238 657 839
6.22 YnoAoina kai cuvaAAayEG e ouvdedePEVa HEPN
NwAnosig Ayopég
MwAnosic - Ayopeg Epnopsupdrov Mapoxn unnpeci®v Eunopsupdrmv
ELEPHANT A.E. 1.792.544,85 290.827,16 1.111.994,10
KOPAZIAHZ — HOTELIA A.E. 514.821,54 18.653,30 0,00
OAOKAHPQMENEZ AYZEIZ MHX/ZHZ A.E. 40.445,11 0,00 0,00
ANKOP A.E. 0,00 0,00 0,00
Zivolo 2.347.811,50 309.480.46 1.111,994,10
AnaiTnoeic - Yrnoxpewoerg ANAITHZEIZ YNOXPEQIEIZ>
leAdreg Emirayeg Suvodo lpounBeureg Enmirayec Suvolo
ELEPHANT A.LE. 4,517.370,78 5.105.000,00 9.622.370,78 0,00 947.480,00 947.480,00
339.829,48 680.302,02  1.020.131,50 0,00 0,00 0,00

KOPAZIAHZ — HOTELIA A.E.
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ANKOP ALE. 0,00 260.000,00 260.000,00 105.316,39 0,00 105.316,39
OAOKAHPQMENES. AYZEIZ 607.509,22 88.750,00 696.259,22 0,00 0,00 0,00
MHX/ZHZ A.E.

Z0volo 5.464.709,48  6.134.052,02 11.598.761,50 105.316,39 947.480,00 1.052.796,39

7. Aoina npocOeTa oToIXEia kal NAnpoPopisg

7.1 Aoinoi nA\npogopiakoi Aoyapiacpoi

7.1.1
H etaipeia €xel eyyunBei otnv CITIBANK INTERNATIONAL yia unoxpewoeig Tng Buyatpikng Tng etaipeiag “ELEPHANT MEFAAA KATAZTHMATA A.E.”
anod oupBacelg NioTwang o avoixTd Aoyapiacuo nocou € 1.000.000.

>

Me Tnv and 13/5/2005 Z0uPacn Mapoxng evexUpou eni JETOXWV CUVECTNON eveéxupo eni 20.000 peToxwv ekddoewg QMEMA TPAMEZA A.E.
kupl6TNTag PAAIO A. KOPAZIAH E.E.A.E. (ovopaoTikr a&ia peToxav 60.000 €).

Me Tnv and 26 Anpihiou 2005 ZUuBacn Mapoxng Evexupou auveaTnBn evexupo unép Tne Epnopikng Tpanelag eni 30.000 PETOX®V TNG ETAIPEIAC
“OANOKAHPQMENEZS AYZEIZ MHXANOIPA®HZEQS A.E.” kai eni Twv 100.000 petoxav Tne raipeiag “"KOPASIAHS —HOTELIA A.E.”

Me Tnv and 26 Anpihiou 2005 ZUpBaon Mapoxng EvexUpou eni alhwv kivnTwv a&iov ouveotnBn evéxupo unép Tng Eunopiknig Tpanelag eni
200.000 petoxwv TNnG eTaipeiac “NEXUS EMENAYTIKH ” .

‘Exouv ouoTaBei evéxupa unép dilagdpwv Tpanelwy eni 20.328.000 petoxwv Tng Buyatpiknig eTaipeiag “ELEPHANT A.E.” .

Eni Twv anoBepdTwv TG KNTPIKAG €Talpeiac kal Tng Buyatpikng eTaipeiac “ELEPHANT A.E.”, €xouv cuoTaBsi evéxupa unép Twv Tpanelov
ouvoAikoU noaou 20.000.000,00 € kar 5.582.000,00 € avTioToixa.

Me TIg ano6 3/11/2004 kai 9/2/2005 ZupBaceig Mapoxng evexupou €ni anamoewy and Tn Xpnon NIoTWTIK®V KAPT®V, CUVESTNON EVEXUPO eni
TOU GUVOAOU TwV anaitnocwv Tng etaipeiag PAAIO A. KOPASIAH E.E.A.E. ano Tn oup@wvnBsioa npowpn €E0pAnon, péow P.0.S. Tng QMETA
TPAMEZA A.E. dievepynBeIcoUEVWV GUVAAAYQOV PECK MICTWTIKMY KAPTOV.

H eTaipeia PAAIO A. KOPAZIAH E.E.A.E. &xel eyyunBei Tig anartrioeig Tng QMEFA TPATMEZA A.E. kata Tng Buyatpikng Tng ELEPHANT A.E.

7.1.2 YopioTavTal yyunTIKEG EMIOTOAEG OUVOAIKOU nooou € 61.005,08 .

EFTYHT.ENIZT. ATTIKHZ 5.757,90
EFTYHTIKAI ENIZTOAAI TPAMNEZA EONIKHZ 48.422,59
EFTYHTIKH EMIZTOAH TPAMEZA EUROBANK 6.824,59
Z0volo 61.005,08

7.1.3  Yoiotavral ouppdoeig daveiwv Factoring pe Sikaimpa avaywyng TnG UNTPIKNAG €Taipeiag kar Tng Buyatpikng ELEPHANT A.E. kai ol onoieg

givai:
O OMIAOZ H ETAIPEIA
- EONIKH TPANMEZA 3.245.133,16 3.245.133,16
- TPAMEZA MEIPAIQ> 45.966.688,61 33.303.953,12
Z0voAo 49.211.821,77 36.549.086,28

7.1.4 ApoiBéc Twv MeAhwv Tou AloiknTikoU SupBouliou kal Twv AleuBuvT@v Tou Opidou yia To 2005

To olvolo Twv apoiBwv Twv peAwv Tou AloiknTikoU ZupBouliou Tng ETaipeiag, eite wg apoIBEG yia eEapTnuevn pyacia eite yia Ty 1IB1I0TNTA TOUG
¢ MEAN Tou AloiknTiKoU ZupBouliou Kai ol ayoIBEC Twv AlsuBuvtav TnG ETaipeiag éxouv wg ENG:

0 OMIAOZ H ETAIPEIA
- MeAav A5 594.118,36 449.347,09
- NEUBUVTGOV 614.582,61 213.896,07
1.208.700,97 663.243,16
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7.1.5 Méxpi 31.05.2006 unapyouv AnEINpoBeauEG 0PEINEG TG ETAIPEIAC NPog To EAANVIKO Anpoaio kail Toug AcpaliaTikoug OpyaviopoUc wg €Enc:

- EAANVIKO Anpooio

O OMIAOZ H ETAIPEIA
?.M.A. 6.679.887,46 4.920.919,77
O.M.Y. 916.293,46 705.967,26
®OPOI-TEAN AMOIBWV TPITWV 17.050,22 11.963,61
Aoinoi GOpoI-TEAN 399.498,83 185.265,63
TUvolo 8.012.729,97 5.824.116,27

- Ac@alioTikoi Opyaviouoi

O OMIAOZ H ETAIPEIA
LK.A. 4.504.073,72 3.862.440,23
T.E.AY.EK. 1.316.323,33 950.000,00
Aoind Tapeia 17.936,71 11.763,01
Zuvolo 5.838.333,76 4.824.203,24

> 21 31.1.2006 €yive pUBUION yia o@EINEG TNG UNTPIKNG €Talpeiag npog To I.K.A. nooou 2.310.953,88 cupw nAéov npooaugfioewv noool eupw
1.005.976,12.

> 271 17.1.2006 &yive puBIon yia oeiAeg npog To I.K.A. TnG OuyaTpiknig eTaipeiag ELEPHANT A.E. noooU supw 929.613,91.

7.1.6. Méxpi 30.6.2006, oI DeSOUNEUPEVEG Kal KN KaTaBAnBeioeg anodoxEC OTo MPOTWIKO £XOUV WG €ENG:

0 OMIAOZ H ETAIPEIA
3.661.256,79 2.748.795,5

8. Zuveyi{opevn ApaocTnpioTNTA
8.1 MnTpikn ETaipeia

8.1.1 Me anogaon Tou Mpoédpou Tou A.Z. Tou X.A. and 11/7/2005 ol YETOXEC TNG ETAIPEIAC TEBNKAV OE NMPOCWPIVI AvacToArn dianpaypaTeuang
AOYW Hn €ykaipng dnUooieuong Twv AOYIOTIKQV KATAoTAoswv Tou a’ Tpipnvou 2005 kai napdpévouv G avacToAr dlanpaypdteuong AOyw Tng
aiTNoNG TWV MIOTWTPIOV TPanelwv yia unaywyn Tng eTaipeiag oto ApBpo 46 N.1892/90 kai Adyw Twv diaTa&ewv Tou IoxuovTog Néou Kavoviopou
Tou X.A.

Eniong dev £xouv dnpocIeUBEl 01 OIKOVOUIKEG KATAOTACEIC TOU Y Tpiunvou 2005.

8.1.2 O1 oupBdaoceIg Twv HakponpdBeopwv daveiwv TnG eTalpeiag £xouv katayyeABei anod Tig TpAneleg kal £xouv kataoTei An&INpoBeopES.

8.1.3 01 oupBaoceig XpnuatodoTiknG HioBwang (Meipaiwg Leasing, Epnopikn Leasing), Tng eTaipeiag €xouv katayyeABei kal kaTta Tnv 31/12/2005 To
AGANKTO MOC0O TWV KEPAAdiou avipxeTo oTo Moocd Twv 11.461.138,64 eupw, mMocd TO omnoio eugavifeTal oTo kovOUAI Tou IooAoyiopou
«MpopnBeuTég» ony. 6.15.

8.1.4 N\OYW TWV OCUCCWPEUPEVWY {NHIMV CUVTPEXE! NEPINTWON £pappoyng Tou ApBpou 48 Tou K.N. 2190/1920.

8.1.5 O ayyAikog Oikog Kenwood e eniaToAr) Tou oTig 21 Iouviou 2005 katryyeAe TN oUP@wvia SIAVOURG TWV NPOIOVTWY Tou and TNV UNTPIKH
eTaipeia pe 10x0 and 21 ZentepPpiou 2005, ekTOG €av NpokUWel vwpiTepa AOYoG AUEONG kaTtayyeAiag Tng oUPBacng nou cuviotarar oTn pn
€E0ANON TwV AN&INpdBeopwy Kal anarnTv oPeihav. O yalikdg Oikog Brandt Appliances pe Tnv anod 10 Iouviou 2005 €MIGTOAN TOU EVNHEPWOE
TNV €Talpgia pag ot n eraipeia acpaliong e€aywywv Coface RBI avélaBe Tnv eionpagn Twv AnEINpoOsopmV Kal anamnT@v oQeIN@V Kag Kal OTi
HEXPI TNV EE0MANCI TOUG N KUPIOTNTA TWV NPoidvTwV Brandt oTig onoieg avTioToixoUv ol kg Avw oPeIAeG napapével otnv Brandt Appliances.

8.1.6 Evoniov Twv dIKaoTnpiwv eKKPEUOUV SIKAOTIKEC UNOBETEIC KATA TNG £TAIPEIAC WG EENG:
A) Aywyéc ouvolikoU nooou  €2.846.894,22
B) Aiataygg nAnpwpng nooou € 36.129.916,61 nAéov dikaoTikwv £56dwv 1.538.634,00
I) AITAOEIG a0(ANICTIKWV PETPWV YIA CUVTNPNTIKR KaTaoxeon nocou € 45.330.000,00

8.2 Ouyarpikn “ELEPHANT A.E.”

e 3TIC 26 AnpiNiou 2005 n eTaipeia evexupiace anobépata Uwoug € 5.282.000,00 otnv Tpanela Epnopikny unép TnG etaipeiag « PAAIO
A.KOPAZIAHZ E.E.A.E»

e H eraipia and Tov IoUvio Tou 2005 OTAUATNOE va €ival O AMNOKAEIOTIKOG avTinpdownog oTtnv EAAada Tng SHARP oTov Topéd Twv
KATavaAwTIKOV ayabwv (WUYEiwV, WYUYEIOKATAWUKTIKWY, POUPVV HIKPOKUPATWYV, EYXPWHWV TNAEOPATEWY, projectors, BIVTEOKANEPWY, Video,
DVD Kkal CUOKEUMV NXOU)

e NAOYW TWV OUCCWPEUPEVWY {NHIOV CUVTPEXEI NEPINTWON £PAppoyng Tou apBpou 48 Tou K.N. 2190/1920
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e NOYW TWV OUCOWPEUPEVWY {NMIGV To AloiknTikd SupBoUNio Tou XpnuaTioTnpiou ABnvav kaTta Tnv ouvedpiaon Tou oTIG 3 MapTiou 2005
anopacioe va Tebei n eraipeia unod enimpnon. 2Tig 11 IouAiou 2005 TEBNKe o€ avaoToAn] AOyw Hn £ykaipng ONHOCIEUONG TWV OIKOVOHIKWOV
KATaoTAoswv Tou A TpiUnvou Xprioewg 2005.

e MEéxpl OUVTAEEWG TWV OIKOVOUIKOV KATAOTACEWY O GUMBACEIC TWV HakponpoBeopwy daveiwyv €xouv kaTayyeAdei anod TIG TpAneleC kal £XOuUV
kataoTei An§inpoBeopieg

e 'OAeg 01 oUMBACEIG XPNHATODOTIKNG HIOBWONG HEXPI GUVTAEEWG TWV OIKOVOUIK®V KATAOTACEWY €XOUV KaTayyeABsi and Tig Tpaneleg

e  To oUvOAO TWV gyyUNTIKWV £MOTOAWV nogoU € 5.760.063,15 PEXPI CUVTAEEWC TWV OIKOVOUIKOV KATAOTACEWY EXEI KATANEDE.

e 3TIg 31/12/2005 undpyxouv AnEINpOBeaHEG oPeINEG NPoG EANVIKO Anpdaio nooou € 2.002.377,07 kai npog AogalioTikoug Opyaviopoug nogou
€ 1.415.133,00 Me Tnv apiB.npwT.E34/203-17/01/2006 Anogacn Tou I.K.A (ap.ano®.3) pubuioTnKav ol KaBUOTEPOUNEVEG OPEINEG MPOG TO
1.K.A nooou € 929.613,91 nou agopa Toug PAVeS anod Maio 2005 €wg kar NoguBpio 2005, og 48 unviaieg ddoe€Ig, PEXP! Kal Tov Iavoudpio Tou
2010 .

e Evoniov Twv dIKaoTNPiwV EKKPEUOUV SIKAOTIKEG UNOBECEIG KATA TNG ETAIPEIAG WG €ENG:
A) Aywyeg ouvolikoU nooou € 11.033.484,35
B) Aiatayeg nAnpwpng nooou € 2.135.255,56

H eraipeia otV npoonddeia TnG va anoTpeéwel To EVOEKOHEVO PN OUVEXIONG TNG dpaaTnPIOTNTAG TNG ENIXEIPNONG AOYW TWV AVWTEPW CWPEUHEVWV
npoBANUATWY NPOERN OTIG NAPAKATW EVEPVEIEG :

e oTnVv dlakonn Tng dpacTnpIonoincnG TNG OToV TOPEA gunopiag Kal d1aBeong Knxavnudatwy ypageiou SHARP, pe Tnv ano 9/7/2004 andgaon
Tou AloiknTikoU ZupBouliou Tng €Talpeiac.

e  OTNV WeTaBiBacn NooooToU GUUKETOXNC TNG oTnv eTaipeia «A.MOAOKOTOS & YIOZ A.B.E.E», ye Tnv ano 15 OkTwPpiou 2004 anopacn Tng
'EKTakTNG MeVIKNG SUVEAEUONG TWV HPETOXWV. MeTd Tnv WetaBiBacn n e€taipeia  katéxel nooootd 39,87% Tou WeToxIKOU KEPAAQiou TNng
eTaipeiag «A.MOAOKOTOZ & YIOZ A.B.E.E», n onoia peTovopdaoTnke €1 « MMPITANNIA A.B.E.E».

e OTNV €KMOINON TWV KATWOI akivATwV 1I310KTNoIag TNG Tov AnpiAio Tou 2005, oTnv Tpanela Meipaiwng évavti Tou nooou Twv € 12.300.000,00 :
1) Fpageio aTo 20 dpoPo eni TNG 0doU ApioToTEAOUG 21-23 TNV Oe0/Kn
2) AkivnTo eni Tng 0doU AaaciBiou 3 oTo MepioTép!
3) AkivnTo £ni Tng 0dou AukoUpyou 80 otn N.PIAadEAPeIa Kal
4) AkivnTo €ni Tng 0dou A.Mavayonoulou 17 aTto Aypivio
Ano Tnv napanave nwAnon npokuwe kepdog € 4.230.937,34.

e otV nwAnon otnv Tpanela Meipai®g TNG CUMPKETOXNC TNG oTnv eTaipeia «AIAKOS A.E.» oTic 13 Anpihiou 2005, €vavti Tou nogou €
8.476.000,00. And TnVv avw N®ANCN Npogkuwe kabapo kEpdog € 950.291,24.

e 0Tn diakonr Twv NANPwH®V Tov Maio Tou 2005 UoTEPA anod oUVEVVONON HE TOUG MIOTWTEG TNG.

8.3 AMAa FeyovorTa.

O 'OpINog onueiwoe paydaia PEiwon TwV NWARCEWV TNG KE avTioTolXn au&non Twv InUInV TnG, Kal 181aiTepa Katd To 2° eEGUNVO AOYw TWV

akOAOUBWV Napayovtwv :

e  Paydaia évraon Tou AvtaywviopoU onwg (aiveral and Tig dpacTnPIONOINCEIG TWV ETAIPIOV JIEBVMV GUHPEPOVTWY.

e INMAVTIKEC EMNINTWOOEIG €K TNG CUCCMPEUCNG TWV NPORANKATWV €K Tou 2004.

e INMavTIKN MiECN OTNV PEUCTOTNTA AOYW TAXEWG MEPIOPIoHOU TwV TPANE(K®Y XpNUaTodoTnoswy. ENiong n peuaToTNTA NIECTNKE OTN CUVEXEID
AOYW Kal TOU NEPIOPIOHOU TWV EUNOPIKAV NIOTMOEWY TWV NPOUNBEUTWY TNG ETAIPEIAG.

3TN OUVEXEID TWV avwTEP®, 0 ‘OUIAOG JIEKOWE TIC NANPWHEC UOTEPA AMO OUVEVVONOEIG JE TOUG MIOTWTEC Tou, Tov Mdio 2005. Tnv 13/6/2005

kaTeéBeaav ol nioTwTpieg Tpaneleg Tou Opihou PAAIO A. KOPASIAHS E.E.A.E., Tpanela Meipaiwg A.E., Eurobank Ergasias A.E., kal EBvikr Tpanela

™G EAGdog A.E., aitnon yia unaywyr Tng eTaipeiag oto dpbpo 46 Tou N.1892/1990. H oultnon TG wg dvw AITROEws NpoadIopioTNKE yia TNV

14/7/2005, kata Tnv diKAoIPO TNG onoiag avaBAnenke. Katomv dUo avaBolwv, ol WG Avw MIoTWTPIEG TpdneleG napamndnkav Tou wg avw

dikoypagou kal Tnv 18/5/2006 npogBnoav oe enavakatabeon TNG WG Avw aITnosws, SIKAoINOC TNG onoiag opiobnke n 20/7/2006. Katd Tnv

JIKAaIJo auTr n oulATnon TNG AITNOEWE avaBARBNKE PE aiTNPA TWV MOTWTPIOV Tpanel®v ouvaivoUuvTwy OAWV TwV NapioTAPevwV diadikwy yia TNV

16/11/2006.

Kab’ Ao To xpovikd auTo d1aoTnua, ol ouvepyalopeveg Pe Tov ‘OpiAo Tpdneleg napéxouv NIOTMOEIG MPOKEIPEVOU va avTeneEEABel o ‘OpIAOG OTIG

KABNUEPIVEG TOU UNOXPEWOEIG Kal O MPOUNBEUTEG divOuV EUNOPEUATA NAPAKATABNKN MNPOKEINEVOU VA OUVEXIOEI N AEITOUpYia TwWV KATaoTNHATWV.

Aedopévou OTI, HETAEU TOU GUVONOU TWV MIOTWT®V Tou Opilou €xel enEANBel cUPVia avapopikd e OAa Ta INTAUATA OXETIKA e TNV Unaywyn Tou

Opihou oTo GpBpo 44 Tou N.1892/1990, miBavoAoysital OTI EVTOC TOU MPWTOU dekanevlnUEPOU TOU WNVOG AuyoUoTou Ba €xel kataTedei Kal n

aitnon yia unaywyn Tou Opihou aTo apBpo 44.

Me Baon Tnv npoavagepBeioa €EuyiavTIkn Kivnon Unaywyng, n etaipeia 6a npoxwpnoel BAcsl Tou ouvTaxBEvTog enixeipnuatikol oxediou
avadiapBpwong anod Ti¢ etaipeieg : ERNST & YOUNG GREECE A.E. kal Tng EAAHNOKYMPIAKHE A.E., otnv opalonoinuévn kal avanTtu&lakn Tne
Aerroupyia. To oxedio avadiapBpwaong BaagileTal atnv napadoxn OTi n eraipeia Ba ouyxwveubei pe anoppdenon Tng Buyatpikng Tng “ELEPHANT
A.E.” kai Ba Aeitoupynoouv wg Hia ovroTnTa.

Tov IoUvio Tou 2006 OAOKANPWBNKE 0 MPOCWPIVOG POPOAOYIKOG EAEYXOC TNG MNTPIKAG ETAIPIAC yia Tnv Xprjon Tou 2005 kai Tou 2006 (WExp! TNV
28/2/2006), pe Tov onoio BeRaiwbnkav Npocau&noeig nooou 2.022.377,67 gupw, Aoyw Hn unoBoAng SNAWOEWV NapakpaToupevwv eopwv (O.M.A.,
®.M.Y., Dopwv eAeuBEépwy EnayyeAp.& TpiTwv) or onoieg AoyioTikonoiBnkav. Ano To nood auto, noagd 2.005.313,26 eupw apopd Tnv xprnon 2005
anod To onoio Moaod €ixe yivel OXeTIKA NPOPAewn 456.429,39 supw Tnv 31/12/2005 kai nocd 17.064,41 eupw apopa To a’ Tpiunvo 2006.

Eniong Tov IoUvio Tou 2006 0AOKANPWONKE 0 NPOCWPIVOG POPONOYIKOG EAEYXOC Yia Tnv BuyaTpikr Taipia ELEPHANT A.E. via Tnv xprion 2005 kai
2006 (Mexpr 31/3/2006) ,ano Tov onoio BeRainBnkav Npocau&noeig nooou € 633.684,57 ,AOyw pn unoBoArg dNAWOEWY NAPAKPATOUHEVWV POPWY
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(p.n.a , auoIBwV eAeUBEPWY ENAyYEAUATIOV & TPITWV ), O OMOIEG Kal AoyloTikonomenkav .Arno To nood auto € 621.813,27 apopa Tnv Xprnon
2005, yia Tnv onoia €ixe yivel npoBAewn oTig 31-12-2005 € 138.935,33, kal nooo € 11.871,30 apopd To NpwTo TPiKnvo Tou 2006.
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9. MAPAPTHMATA

9.1. Mivakag cUPPWViag ANOTEAEZMATQN XPHZEQE 2004 peTa&l EAMN kai AMXM Opilou ka1 MnTpiknG ETaipeiag

AMNOTEAEZMATA XPHZEQZX ENOMOIHMENA ENOMOIHMENA ENOMOIHMENA ETAIPIA ETAIPIA ETAIPIA
Baoei Baoel Baoel Baoel
N. 2190/20 Alaopa A.nX.mn. N. 2190/20 Aiagpopa A.n.X.n.
1/1-
31/14/2004 1/1-31/12/2004 1/1-31/12/2004 1/1-31/12/2004

KUKAOG epyaciamv 229.108.975,60 0,00 229.108.975,60 177.746.064,81 177.746.064,81
KO0TOG NWANCEWY 172.120.418,35 1.364.311,76 173.484.730,11 136.747.979,38 1.481.700,98 138.229.680,36
MIkTG KEPSN 56.988.557,25 -1.364.311,76 55.624.245,49 40.998.085,43 -1.481.700,98 39.516.384,45

Aoind £€000a eKUETAANEUTEWG
'E€0da Sl0IkNTIKAG AeiToupyiag
'E€0da Aeitoupyiag d1aBéaewg
Noind €€00a ekPeTAMEUTEWG
KEpdn npo TOKWV Kal popwv
XpNHATooIKovopIKa €50da
XpNHATooIKOVOIKA €00da
Képdn (Znpieg) npo popwv
DOpoI €100dMPATOG
Képdn/(gnuiéc) perd and
popoug

KatavépovTal og

MeTOx0UG ETaipiag
AlkaiwpaTta peloyneiag

Kepdn/(Tnui€G) PeTd anod podpoug
ava peroxn

5.043.716,65
-20.245.036,11
-35.172.490,76
-316.971,89
6.297.775,14
-17.940.785,29
2.073.400,40
-9.569.609,75
-822.572,24

-10.392.181,99

-11.079.663,18
687.481,19

-0,288868128

-2.379.722,79
-710.696,84
-417.825,84

316.971,89
-4.555.585,34
-318.650,07
-61.248,40
-4.935.483,81
822.572,24

-4.112.911,57

-686.148,84

2.663.993,86
-20.955.732,95
-35.590.316,60

1.742.189,80
-18.259.435,36
2.012.152,00
-14.505.093,56

-14.505.093,56

-14.506.425,91
1.332,35

-0,403193403

29

5.199.459,30
-15.495.066,72
-26.383.491,99
-245.975,84
4.073.010,18
-16.669.813,95
1.998.330,57
-10.598.473,20
0

-10.598.473,20

-10.598.473,20

-0,294602338

-204.773,04
227.040,53
386.582,54

-2.451.970,05
-3.524.821,00
-316.889,55
0,00
-3.841.710,55
0,00

-3.841.710,55

4.994.686,26
-15.268.026,19
-25.996.909,45
-2.697.945,89
548.189,18
-16.986.703,50
1.998.330,57
-14.440.183,75
0,00

-14.440.183,75

-14.440.183,75

-0,401389126
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9.2. Mivakag ouppuviag IzonorizMoy OpiAou kai pnTPIkNnG ETaipeiag pera&l EANM ka1 ANXM Tng 01.01.2004

Mivakac cup@wviag IcoAoyiopou peTatl Twv E.A.M. kai A.MN.X.M. Tnc 01.01.2004

Mooa os €

ENEPIrHTIKO

Mn kukAogopouvTa
NEPIOUCIAKA OTOIXEIa
Evomuara nayia

AUl nepIOUTIAKA OTOIXEIa
SUMMETOXEG O BuyaTpIKEG TaIpieg
SUMMETOXEG O AOINEG €TaIpieg
MakponpOBECHESG XPNHATIKEG
anaiTioeIg

Z0UVOAO PN KUKAO®.
NEPIOUCIAKGOV OTOIXEIWV

ENOMOIHMENA
Baoel
N. 2190/20

27.712.819,51
7.960.493,81
0,00
25.455.966,39

2.109.986,98

63.239.266,69

ENOMOIHMENA

Ailapopa

17.642.842,51
-4.753.007,21
0,00
-550.967,85

141.252,42

12.480.119,87

ENOMOIHMENA
Baoel
A.n.x.n.

45.355.662,02
3.207.486,60
0,00
24.904.998,54

2.251.239,40

75.719.386,56

ETAIPIA
Baoel
N. 2190/20

26.252.679,41
6.138.181,36
2.768.964,76
25.160.865,15

1.961.868,54

62.282.559,22

ETAIPIA

Ailapopa

17.666.893,74
-4.652.009,94
1.854.092,60
-550.967,85

-44.460,17

14.273.548,38

ETAIPIA
Baoel
A.n.Xx.n.

43.919.573,15
1.486.171,42
4.623.057,36
24.609.897,30

1.917.408,37

76.556.107,60

KukAogopouUvTa nepiouciaka
oToIXEia

AnoBépara

AnaiThoeig and nNeAaTeC

AoINEG anaitnoeig

SuppeToxn o hoinn Etaipia diakp.
npog NmAnNon

AlaBéoipa kal Tapelakda 10oduvapa

Z0VOAO KUKAO®. NEPIOUCIAKGOV
OTOIXEIWV

74.845.324,35
26.135.697,55
83.318.723,83

1.614.968,29
8.535.880,20

194.450.594,22

-4.659.509,05
0,00
-8.786.685,60

565.031,23
0,00

-12.881.163,42

70.185.815,30
26.135.697,55
74.532.038,23

2.179.999,52
8.535.880,20

181.569.430,80

58.316.544,28
15.988.907,79
84.464.831,09

1.523.165,09
4.583.864,36

164.877.312,61

-4.484.646,81
9.664.793,98
-4.006.128,02

565.031,23
0,00

1.739.050,38

53.831.897,47
25.653.701,77
80.458.703,07

2.088.196,32
4.583.864,36

166.616.362,99

ZYNOAO ENEPTHTIKOY

257.689.860,91

-401.043,55

257.288.817,36

227.159.871,83

16.012.598,76

243.172.470,59

MAGHTIKO

"IS1a keaAaia kai anoBepaTika
METOXIKO KEQAAIo

Alapopd unep To ApTIo
AnoBeparika ( diapopa )

Képdn / ( Znuieg ) €1 véo

"IS1a keaAaia anodid. oToug
BETOXOUG TNG PNTPIKIG

11.152.412,13
32.522.599,77
11.628.060,29
-22.728.648,75

32.574.423,44

0,00

0,00
4.948.600,83
-19.312.356,60

-14.363.755,77

11.152.412,13
32.522.599,77
16.576.661,12
-42.041.005,35

18.210.667,67

11.152.412,13
32.522.599,77
11.338.085,80
-23.023.634,27

31.989.463,43

0,00

0,00
6.237.642,20
-18.323.769,84

12.086.127,64

11.152.412,13
32.522.599,77
17.575.728,00
-41.347.404,11

19.903.335,79

AlkaiopaTta peloyneiag

ZUvoAo 13imV KEPaAainv

6.660.791,84

39.235.215,28

0,00

-14.363.755,77

6.660.791,84

24.871.459,51

31.989.463,43

0,00

12.086.127,64

19.903.335,79

MakponpoBECHEG UNOXPEWDTEIG

Adveia og Tpaneleg 22.000.000,00 0,00 22.000.000,00 22.000.000,00 0,00 22.000.000,00
Ynoxpewoelg leasing 12.555.250,05 12.555.250,05 12.555.250,05 12.555.250,05
YNOXPEWOEIG NAPOXWV NPOTWIKOU 1.406.479,79 1.372.812,17 2.779.291,96 1.338.400,00 1.017.617,38 2.356.017,38
NOINEG aKPOMPOBETHES
UMNOXPEWOTEIG 16.642,00 0,00 16.642,00 0,00
Enixopnynoeig enevouoewv 0,00 0,00 0,00
AvaBaMOUEVEG (POPONOYIKEG
UMNOXPEWOTEIG 0,00 0,00 0,00
23.423.121,79 13.928.062,22 37.351.184,01 23.338.400,00 13.572.867,43 36.911.267,43

BpaxunpOOEOPEG UNOXPERDTEIG
MpounBeuTEC 24.149.956,38 0,00 24.149.956,38 20.374.496,28 -109.949,33 20.264.546,95
NOINEG UNOXPEWTEIG 89.952.611,61 0,00 89.952.611,61 77.728.788,84 -879.359,49 76.849.429,35
TPEXOUTEG (POPOAOYIKEG
UMNOXPEWOTEIG 4.384.848,41 34.650,00 4.419.498,41 2.007.886,53 22,40 2.007.908,93
Ynoxp. ano cupBAacelg
XPNHATOJOTIKNAG HiIoBwang 0,00 0,00 0,00 0,00
Bpayxunposopa daveia 76.544.107,44 0,00 76.544.107,44 71.720.836,75 15.515.145,39 87.235.982,14
Bpaxunp0oBeapo PEPOG
Hakpoxpoviwv daveinv 0,00 0,00 0,00 0,00

195.031.523,84 34.650,00 195.066.173,84 171.832.008,40 14.525.858,97 186.357.867,37
ZYNOAO MNAGHTIKOY 257.689.860,91 -401.043,55 257.288.817,36 227.159.871,83 16.012.598,76 243.172.470,59

30



PAAIO A. KOPAXIAHX E.E.A.E. - TPHI'. AAMITPAKH 90-100IEIPAIAX Tni. 210 — 4899100
Emijow Agktio Xpnong 2005

9.3. Mivakag cuppwviag IZoAorizMoy OpiAou kal pnTpIkNG ETaipeiag peTa&u EAN kai AMXM tng 01.01.2005

Mivakac cup@wviag IcoAoyiopou peTa&l Twv E.AM. ka1 A.N.X.M. Tnc 31.12.2004

Mooa os €

ENEPIrHTIKO

Mn KUI'()\O(pOPOl:IVTCl NEPIOUCIAKA
oToIxEia

Evomuara nayia

AUl nEepPIOUTIAKA OTOIXEIa

SUMMETOXEG O BuyaTpIKEG TaIpieg
SUMMETOXEG O AOINEG €TaIpieg
MakponpOBETIEG XPNHATIKEG anaITHOEIG

Z0VOAO HN KUKAO®. NEPIOUCIAKGOV
OTOIXEIOV

ENOMOIHMENA
Baoei
N. 2190/20

31.882.655,24
7.954.190,32

27.519.826,89
2.239.046,16

69.595.718,61

ENOMOIHMENA

Ailapopa

13.790.614,34
-5.094.341,42
0,00
-13.909.173,40
196.196,63

-5.016.703,85

ENOMOIHMENA
Baoel
A.n.x.n.

45.673.269,58
2.859.848,90

13.610.653,49
2.435.242,79

64.579.014,76

ETAIPIA
Baoel
N. 2190/20

30.273.768,99
1.125.584,77
2.768.984,76
27.224.725,65
2.095.386,37

63.488.450,54

ETAIPIA

Alagopa

13.237.603,36
-273.367,57
1.854.072,60
-13.909.173,40
-44.460,17

864.674,82

ETAIPIA
Baoel
A.n.Xx.n.

43.511.372,35
852.217,20
4.623.057,36
13.315.552,25
2.050.926,20

64.353.125,36

KukAogopouvTa nepiouciaka
oTolxeia

AnoBéuarta

AnNaItnoeig anod NeAATEG

68.961.831,99
37.790.450,35

-9.352.397,30
32.027.107,93

59.609.434,69
69.817.558,28

50.292.505,75
48.839.810,58

-3.696.947,86
10.277.190,54

46.595.557,89
59.117.001,12

AoINEG anaItnoeig 90.889.743,29 -23.877.938,63 67.011.804,66 77.117.811,36 -12.203.922,68 64.913.888,68
SuppeToxn og Aoinn Etaipia diakp. npog

nwinon 2.084.280,35 496.395,77 2.580.676,12 1.557.078,79 560.884,53 2.117.963,32
AlgBéoiya kal Tapgeiaka 1coduvapa 7.773.671,16 0,00 7.773.671,16 4.072.809,19 0,00 4.072.809,19
ZUVOAO KUKAOQ. NEPIOUCIAKDV

OTOIXEIWV 207.499.977,14 -706.832,23 206.793.144,91 181.880.015,67 -5.062.795,47 176.817.220,20

ZYNOAO ENEPTHTIKOY

277.095.695,75

-5.723.536,08

271.372.159,67

245.368.466,21

-4.198.120,65

241.170.345,56

MAGHTIKO

IS1a keaAaia kai anoBepaTika
METOXIKO KEQAAaIo

Alapopd unép To ApTIo
AnoBepaTika ( diagopa )

Képdn / ( Znuieg ) €1 véo

"I81a kepaAaia anodid. ZToug
BETOXOUG TNG UNTPIKAG

11.152.412,13
32.522.599,77
16.511.202,12
-33.399.934,55

26.786.279,47

0,00
0,00
-12.308.852,63
-24.145.231,24

-36.454.083,87

11.152.412,13
32.522.599,77
4.202.349,49
-57.545.165,79

-9.667.804,40

11.152.412,13
32.522.599,77
16.257.450,29
-33.662.040,55

26.270.421,64

0,00
0,00
-12.055.100,80
-22.110.374,34

34.165.475,14

11.152.412,13
32.522.599,77
4.202.349,49
-55.772.414,89

-7.895.053,50

AlKai®PATa peloyneiag

ZUvoAo 13iwV KEPaAainv

6.341.690,03

33.127.969,50

-291.990,38

-36.746.074,25

6.049.699,65

-3.618.104,75

26.270.421,64

0,00

34.165.475,14

-7.895.053,50

MakponpoOECHEG UNOXPEWTEIG
Adveia og Tpaneleg

Ynoxpewoelg leasing

YNOXPEWOEIG NAPOXAV NPOSWIKOU
NOINEG aKPONPOBETHEG UNOXPEWTEIG
Enixopnynoeig enevouoewv
AvaBaMOUEVEC (POPONOYIKEG UNOXPENTEIG

18.000.000,00

1.419.802,13
30.196,80

19.449.998,93

0,00

0,00
1.763.009,91
13.004.066,27
0,00

0,00
14.767.076,18

18.000.000,00

3.182.812,04
13.034.263,07

34.217.075,11

18.000.000,00

1.338.400,00

19.338.400,00

0,00
12.424.270,57
1.281.468,29
0,00

0,00

0,00
13.705.738,86

18.000.000,00
12.424.270,57
2.619.868,29

33.044.138,86

BpaxunpOOEOPEG UNOXPENTEIG
MpopnBeuTEG

NOINEG UNOXPEWTEIG

TPEXOUTEG (POPONOYIKEG UNOXPEWTEIG
Ynoxp. and oupBAceIg XpNHATodOTIKNAG
HioBwong

BpayunpoBeopa daveia

BpayunpoBeoo HEPOG HaKPOXPOVIWV
daveiwv

27.283.972,61
80.921.577,%4
3.169.347,05

113.142.829,72

224.517.727,32

14.545.072,67
1.651.097,51
22,40

0,00
59.269,41

0,00
16.255.461,99

41.829.045,28
82.572.675,45
3.169.369,45

113.202.099,13

240.773.189,31

20.422.719,33
68.214.501,95
2.106.409,71

109.016.013,58

199.759.644,57

14.544.507,75
1.657.816,07
22,40

0,00
59.269,41

0,00
16.261.615,63

34.967.227,08
69.872.318,02
2.106.432,11

109.075.282,99

216.021.260,20

ZYNOAO NMAGHTIKOY

277.095.695,75

-5.723.536,08

271.372.159,67

245.368.466,21

-4.198.120,65

241.170.345,56
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ABrva, 21 IouAiou 2006

O TMPOEAPOZ TOY A.Z. O ANTIMNPOEAPOZ A.Z. O OIKONOMIKOZ O AvanA. AIEYOYNTHZ
AIEYOYNTHZ AOIIZTHPIOY
ANAPEAZ KOPAZIAHZ IQANNHZ TZIPIFQTHZ ANAPEAZ KQNZTANTEAAOZ AHMOZOENHZ =ANGOINOYAOZ
A.AT. = 413534 A.AT. = 141381 A.A.T. = 410511 AAT. ® 027857
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10. NMAnpopopieg apbpou 10 N.3401/2005

. o 0 Ap10pog Hpepopnvia-Qpa
DT Sets ML e T NMpwTokOAAoU MpwTokOAANONG
YnoBoAn npocBeTwv
K4-02-006 OTOIXEIWV . Evviaunviaia A/K 5652 11/2/2005 10:12
XPNHATOOIKOVOUIKAG
nAnpo@opnong
Avakoivwaon npog To ENEVOUTIKO KOIVO OTI N
Etr\ola TakTikr) Fevikn SUuvEAEUON TOV
¥l Mpdypappa okonoUPevwY | PETOXWV TNG Ba npayuaronoindei oTo Xpoviko .
K4-01-027 ETIPIKGV NPAEEWV. SiaoTnya ano 01/06/2005 £wg 30/06/2005 | /78 24/2/2005 14:11
evw dev Ba npayuaTtonoindei kaTaBoAn
UepiopaTog yia To €Tog 2004.
AVaKOV®OT] OIKOVOLIKGY Awdekapnvn A/K (AoyioTikn katdoTaon Tou
K4-02-005 A . . 12pfRvou 2004 kaBwG Kal TIG TAUEIAKEG POEG 9621 28/2/2005 17:55
- AOYIOTIK®V KATAOTACEWV . ,
TNG NEPIODOU AUTAG.)
o q Awdekapunvn A/K (AoyIOTIKn KATAoTAGN TOU
K4-02-005 A‘;\“"m"“’qr‘ OIKOVOLIKWV | 4 5 1avou 2004 KaBGOGC Kal TIC TAPEIGKEG poic | 9628 28/2/2005 18:06
- AOYIOTIK®V KATAOTACEWV 5 5
TNG NEPIOdOU AUTAG.)
YnoBoAn npdobeTwv
K4-02-006 gTOIXElOV . Awdekapnvn A/K 9773 28/2/2005 22:09
XPNHATOOIKOVOMIKAG
nAnpo@opnaong
rvooronoion eragont | HEToBeN o rcocrel Sy whooy
K4-01-047 MocooTol MeToXWV f . 9 %o A 10583 2/3/2005 13:53
Eionypévne ETaipiac eTaipeia ano 8,6% o 9,4%, AOyw anoktnong
289.000 ovOpAOTIK®WV PETOXWV QUTHG.
AnavtnTiki EnioToAn - EniBeBaiwon Tng
0pBOTNTAG TWV COTOIXEIWV NOU EXOUWE
K4-01-063 Avakoivwon AMwy oupnepiAapel oty evotnTa 3 , 14311 29/3/2005 15:26
ZnUavTikwv FeyovoTwy Avapop@wueva ZToixeia" Twv "MpocbeTwv
STOIXEIWV XPNUATOOIKOVOUIKNAG
NAnpogdpnong" Tng 31/12/2004.
¥l Avakoivwaon AoV ] ] .
K4-01-063 SNHAVTIKGY FEYOVETWV Evhuepwon npog Toug EnevouTeg. 16024 8/4/2005 11:07
. Avakoivwan unoypa®ng 181wTIkoU
K4-01-063 QVGZSIT\TSSU ?E)\)\Oo\i\éva OUHGWVNTIKOU NWANONG HETOXWV TNG €Talpiag | 17229 18/4/2005 15:37
! Y VIDEOSONIC A.E.oTic 15.4.2005.
EH'BEBG@G” . Evnuépwan yia TIG ENIXEIPNHATIKEG EEENIEEIG
K4-01-025 AIEUKPIVAOEIG €Ni n 19543 9/5/2005 16:29
5 B otnv ETaipeia.
NUOCIEUPATWV
EniBeBaiwon - AnavtnTikn EnioToAn - Evnuépwon yia Tig
K4-01-025 AIEUKPIVNAOEIG €N £NIXEIpUATIKEC EEEMIEEIC 0TV ETalpeia 19863 11/5/2005 14:02
ONUOCIEUNATWV Xelpnu S com peia.
EH'BEBO@OH . AnavtnTikn EnioToAn npog enifeBaiwon yia
K4-01-025 AIEUKPIVACEIG eNi n h ; 20459 16/5/2005 14:54
5 ; TNV OMAAR KATAOTACN TNG ETAIPEIAG.
NUOCIEUPATWV
K4-01-003 ﬂpogvalyys)\la evikng I'Ipogvayys)\lo ETRolag TakTIKAG Mevikng 24325 8/6/2005 11:18
ZUVEAEUONG ZuveAeuong
EnavadianpayddTeuon Twv 6pwv ouvepyaaciag
Avakoivwon yia NG €Talpeiag Pe TiG Tpaneleg Kal Toug
K4-01-062 ENIXEIPNMATIKEG EEEANIEEIG npounBeuTEG TNG & AlanpaydaTeuon TwV 24898 9/6/2005 19:44
oTnVv €Taipia OpwV d1aKavoviopoU TwV UMNOXPEWTEWV TNG
€TAIPEIAG.
EnavadianpayudTeuon TwV 6pwv ouvepyaaciag
Avakoivwon yia NG eTaipeiag pe Tig Tpdneleg kal Toug
K4-01-062 ENIXEIPNHATIKEG €EENIEEIG npounBeuTEG TNG & AlanpaydaTeuon Twv 24899 9/6/2005 19:57
oTnv €Taipia OpwV dIaKAvoVIOHOU TWV UNOXPEDOEWV TNG
€TalpEiac.
Etr\o10g IooAoyiopdg (Evonoinpévo
K4-02-005 Avamwmqn OIKOVOHIKWV Ichoylcpo, Ta Evonompeya Anon:AsqpaTa 25041 10/6/2005 12:23
- AOYIOTIK®V KATAOTAOEWY | XProewg Kal TiG Evonoinuéveg Tapiakég
Poéc.)
Etnoiog IooAoyiopog (Evonoinuévo
K4-02-005 AvaKowqu OIKOVO}J‘IK(DV qu)\oylouo, Ta Evonompsya AI'IOTE)\EO'UGTG 25121 10/6/2005 17:02
- AOYIOTIK®V KATAOTACEWV | XpRoswg Kai TiG Evonoinuéveg Tapiakeg
Poggc.)
o YnoBoAn arriuatog Twv Tpanselwv MNEIPAIQS,
Avakoivwon yia
K4-01-062 ENIXEIPNMATIKEG EEEAIEEIG EIFEIELINDIEANLS [ERERENAD () EERIIRS jira 25689 14/6/2005 21:01

oTnVv €Taipia

unaywyn Tng €1aipiag oTo KaBeoTWG TOU
apbpou 46.
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Avakoivwaon yia

Avakoivwan Jn eniTeu&ng cuppwviag pe EEvo

K4-01-062 ENIXEIPNHATIKEG e&eAitelg OTPATYIKO ENEVBUTA. 26511 17/6/2005 14:23
oTnv €Taipia
YnoBoAn arriuarog and ta MoTwTika
n IdpUparta yia TNV unaywyn Tng €raipeiag oTo
Avakoivwon yia . i N
K4-01-062 enIXEIpnUaTIKEC eleniEele | KOBEOTWG Tou ApBpou 46. H ougATnon Tng 27733 27/6/2005 15:51
n aiTnong npoadlopioTnke yia Tig 14-7-2005.
oTnVv €Taipia ) b "
AVaKoiVwon TV EVEPYEIMV OTIG OMOIEG
npo£Bnaoav ol oikol Kenwood & Brandt.
K4-01-006 Anogaaoslq levikng AVGKO'IV(DOI']'GI'IO(DGOE(DV ETnolag TakTikAg 29570 30/6/2005 19:40
ZuveAeuong levikng ZuveAeuong
F'vwoTonoinon aAAayng
K4-01-015 cuvescng AIC!IKF]TIKO'U AAAayn otn ouvBeon Tou A.Z. Tng ETaipiag 30223 1/7/2005 19:36
ZupBouAiou | aveTATWV Hag
JIEUBUVTIKWV OTEAEXOV
AiTnua napaTtaong Tng npobeouiag
K4-01-063 Avakoivwan A)\Am\( Bnpoolguonq TWV OIKOVOHIK®V KATAOTACEWY 30549 4/7/2005 18:59
ZnNUavTikwv FeyovoTwv TOU NpWTOU TpIUrvou Tou 2005, pexpl
08/07/2005.
q AiTnpa napdraong Tng Nnpobeopiag
K4-01-063 évuzsng\r) ?e)\):\)/\éva SNHOCIEUONG TWV OIKOVOUIKWV KATAOTACEWYV 31455 8/7/2005 13:42
N Y A' TpiuAvou 2005, péxpl 20/07/2005.
F'vwoTonoinon aAAayng EkAoyn Tng kac. Mapivag Matapdyka wg
K4-01-015 ouvesong AIO'IKI']TIKO‘U AVEE,GDT'I]TOU Mn EKTE)\EOTIKO'U Ms)\oyc o€ 32030 13/7/2005 12:00
SupBouAiou N avwTATWV avTikaTaoTaon Tou napaitnB&vTog PEAoUG yia
SIEUBUVTIKWV OTEAEXDV AOyoug uyeiag k. MéTpou MaTapayka.
q AvaBoAn €kdikaong TnG aiTnong unaywyng
K4-01-063 Avakoiveon ANwy TNG €Taipiag pag oo GpBpo 46 yia Tig 3 32327 14/7/2005 14:26
ZnUavTikwv FeyovoTwv b
NogpBpiou 2005.
o SToixeia OIKOVOUIK®OV . . .
K4-02-005 KaTaoTacewy Baoel AAM MNepiodikn Tpipivou MHTPIKH 34990 3/8/2005 18:52
YnoBoAn npooBeTwv
K4-02-006 OTolxXElwv . Tpipnviaia A/K 2005 35663 9/8/2005 16:47
XPNHATOOIKOVOMIKNG
nAnpoeopnong
Avakoivwaon dnpoagieuong Twv evOIANECWY
AVAKOIVOLGN AMDY OIKOVOMIK®WV KATAOTAOEWV Tou A' TpIUfRvou
K4-01-063 s ) n . 2005.01 eVONoINUEVEG OIKOVOUIKEG 36976 23/8/2005 15:49
NUavTIK®V FeyovoTwv . ! .
karaoTaoeig Tou A’ Tpiunvou 2005 Ba
dnuoaoiguBolv péxpl Tig 06/09/2005.
oy ZToIx€Eia OIKOVOUIK®V g ; .
K4-02-005 KaTaoTdoswy Bagsl AAT MNepiodikn Tpiprivou ENOMOIHMENH 38134 31/8/2005 17:32
0o ZToixeia OIKOVOHIKGOV , . )
K4-02-005 KaTaoTaoewy Bacel AAT MNepiodikn Tpipivou MHTPIKH 38135 31/8/2005 17:45
oy ZToIx€Eia OIKOVOUIK®V g ; .
K4-02-005 KaTaoTdoswy Bagsl AAT MNepiodikn Tpipnvou MHTPIKH 38431 2/9/2005 12:13
o SToixeia OIKOVOUIK®OV . . .
K4-02-005 KaTaoTacswy Baoel AAM MNepiodikn Tpiuivou ENOMNOIHMENH 38438 2/9/2005 12:18
H eTaipeia dev duvaTal va dnpoaielael HEXPI
TIG 30-9-2005 TIG anA£G Kal EVOMOINMEVEG
€E€aUNVIAie OIKOVONIKEG KATAOTATEIG TNG
€Taipiag TnG 30-6-2005, cUPGwWvVa PE Ta
AMXM, Aoyw acBéveiag Tou AleubuvTtou
K4-01-063 Avamwmgn A)\)\m\{ /\OYIO‘I’I‘]E)IOU NG eTaipiag, YngBo)\n aTnv 41872 28/9/2005 15:11
2nMavTikwv FeyovoTwv EmTponn KegaAaiayopdag airnuarog
napaTtaong TnG npoBeopiag dnuoacieuong Twv
WG AV OIKOVOUIK®OV KATAOTACEWV TO
apyoTepo pexpl 21-10-2005, eni Tou onoiou
avapével anavrnon anod Tnv Enirponn
KepaAalayopag.
H eTaipeia dev duvaTal va dnuoaielael HEXP!
TIG 30-9-2005 TIG anA£G Kal EVOMOINUEVEG
€EAUNVIAIEG OIKOVOUIKEG KATAOTACEIG TNG
eTaipiag Tng 30-6-2005, cUPPWVa PE Ta
AMXM, Aoyw agBéveiag Tou AleubuvTou
K4-01-063 Avakoivwon AANwvV AoyigTnpiou Tng €Taipiag, YnoBoAn otnv 41887 28/9/2005 16:07

SNMavTIk®V FreyovotTwy

Enitponn KepaAalayopdg airiuaTtog
naparaong Tng npobeapiag dnpoaicuong Twv
WG AV OIKOVOMIKWV KATAOTACEWV TO
apyoTepo pEXp! 21-10-2005, ni Tou onoiou
avapevel andvrnon ano Tnv Enirponn
KepaAalayopdg.
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Avakoivwon ANV

H Enirponr Kepalaiayopdg dev ékave SeKTO
To aiTnud Tng €TAIpEiag yia Xxoprynon
napaTtaong TnG npoBeopiag dnUoaieuong Twv
anA@v Kai EVonoinUEVWV eEaunviaiov

oTnv €Taipia

Tpanelwv Kal TV NPouNBEUT®V TNG yid
nioTodoTIKN OTAPIEN TNG ETAIPEiag.

REHE=0EE SNUavTIk®V FeyovoTwv OIKOVOMIK®V KATaoTdoewyv Tng 30-6-2005 sz SRRy 3k
oUpowva pe Ta AMXM, Aoyw Tng aipvidiag
agBeveiag Tou AleuBuvtol Tou AoylioThnpiou
TnG.
gl’.]‘sgggnmg%?f:\fo\@q ExkAoyn Tou K. ZTuAlavol BpaxAloTn Tou
K4-01-015 116 AIOIKNTIKO AAEEAVBPOU, WG avanAnpwTh SIEUBUVTA 47239 31/10/2005 15:39
ZupBouAiou ) avwTaTWV I\ f
. . oyloTnpiou.
SOIEUBUVTIKWV OTEAEXWV
oy ZToIx€Eia OIKOVOMIK®V 2 =ran o .
K4-02-005 I e MNepiodikr) EEaprivou MHTPIKH 47572 2/11/2005 12:10
o SToixeia OIKOVOUIK®OV e .
K4-02-005 KaTaoTacewy Baoel AAM MNepiodikn EEaunvou ENOMOIHMENH 47573 2/11/2005 12:21
Avakoivwon a)dnuocisuong anAamv &
EVOMOINUEVMV €EAUNVIAIMV OIKOVOUIK®OV
e KaTaoTdoewv TnG 30ng Iouviou 2005
K4-01-063 SNUAVTIKGY FEYOVOT®V oUpQwva pe Ta IAI'IXI'I Kai B) avluBo)\r]q : 47808 3/11/2005 15:40
€kdikaong TNG aiTnongG UNAywyng TngG €Taipiag
Hag oto apBpo 46 yia Tig 12 Iavouapiou
2006.
F'vwoTonoinon aAAayng AVTIKATAOTACN TOU K. ETUAlavoU BpayAiwTn
K4-01-015 0uv9£0n$ AIO'IKI']TIKO‘U Tou A')\sEavépou ané T'OV K. AnpooBevn ' 49180 14/11/2005 14:24
ZupBouAiou N avwTaTWV =avBonouAo Tou ZavBinnou, wg avanAnpwTn
SIEUBUVTIKWV OTEAEXDV d1euBuvTn AoyioTnpiou.
e e e
K4-01-062 ENIXEIPNMATIKEG EEEANIEEIG ! 56864 23/12/2005 15:17
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