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XEAMAN EAAHNOEABETIKH BIOMHXANIA
EIIEZEPTAXIAY EYAOY A.E.

OMIAOX EHIXEIPHXEQN

Etnoiec Owovoukéc Kataotdosic

g xpnong 2005

BeBawwveror 61t or cuvnupéveg Owovopkés Kataotaoeig etvan eketveg mov eykpidnkav amd
10 Aowntukd Zoppodro g «XEAMAN A.E» v 27" Moaptiov 2006 koi €xovv

onuoctlomomBel pe v avaptnon Tovg oto dwudiktvo, otnv devbuvon “www.shelman.gr”

Emonpaiverot 61t ta OnpocionomBEvia 6Tov TUTTO GLVOTTIK( OTKOVOUUK( GTOTYEIDL GTOYEVOVY
OTO VO TAPAGYOVY GTOV OVOYVAGTY] OPICUEVA YEVIKE OIKOVOUIKA oTotyeior 0AAd dgv Tapéyovv
TV OAOKANPOUEVN €KOVOL TNG OKOVOLIKNG Béong Kou Twv amotelecpdtov g Etapiog kot

tov Opidov, coppova pe ta Aedvi) Aoyiotikd [pdroma.

[Movayunng ©. HAddng
[Ipdedpog tov Atokntikov Zupfoviiov

YEAMAN A.E.
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A. 'EKOEXH ATIAXEIPIXHX TOY AIOIKHTIKOY XYYMBOYAIOY THX
ANQNYMOY ETAIPIAY «XEAMAN EAAHNOEABETIKH BIOMHXANIA
ZEYAOY A.E.»

IIpoc v Etfota Taktkn Tevikh Zvvédevon tov Metdyov yia v xprion tov 2005.

Kovpieg ka1 xoprot pétoyot,

To Atowntikd Zopfodio cog Tapovuctdalel TIC OUKOVOULIKEG KOTUCTAGELS Yl TNV ¥priomn tov 2005.

To étog 2005 ftav o kakn ypovid yuo v kepdopopia g Etaipiog kot tov Opikov. Avtd opeidetor o’ evog
oV LelOoN TOV TOACEOV Kol 0@’ €TEPOV 6TO AVENUEVO KOGTOG Tapay®myns AdY® Kupimg Tov KOGTOLG TOV

TAEOVALOVTOG EPYOTIKOD SLVOLLUKOV.

[pokeévou va avaotpaesl n un wavoromtiky mopeio g Etarpiag pog, to Atoikntikd Zoppoviio avébeoe oe

véa dloiknom to £pyo g e&vylavong tov Opiiov.

IIpog 10070, cLVETALe emEIPNUATIKO OYXESI0 Kal EKTOVIOE TPOYPALLO Gpeong dpdong yio Bépata Topaymyng,

d1abeong, eEumnpéong melateiog, Tpanelikod daveEIGHO, LEIMONG KOGTOVE TOPAYMYNG KOl YEVIKMOV EE0SMV.

Téhog, didetar Wwitepn Eppaocm oto BEpa TG evOAPPLVONG TOL TPOCOTIKOV KOl TG KAANG GLVEPYAGTNG e aVTO.

Avopévetar 0Tt ot avatépm pebodevpéveg evépyeteg Ba Eavapépouov v XEAMAN oto eninedo mov Oa

IKOVOTIOGOVY TOVG LETOYOVG TG,

Etoipwkr Awkofépvnon

H Etapia éget vioBetroet tig Apyég g Etaipikng AtaxvBépynong, 0nmg avtéc opobetodviol omd Ty 163000
eMnvikn vopobecio kot tic debveic mpoktikés. H Etaipikny AlokvBépynon o¢ cOvVoro Kavovov, apydv Kot
UNYOVIoU®V EAEYY0L, Pdoel TV omoimv opyavdveTal Kot dtowkeitor 11 Etapio, otdyo €xel v katd 10 duvatov
KkaAOTepn droiknon g Etapiag, Tnv dopdavelo Tpog To EXEVIVLTIKO KOWO LE ATDTEPO GKOTO TNV SUGPAAICT TOV

CULLOEPOVTIMV TOV LETOY®V TNG KOl OA®V 0G®V GuvdEovTal Le TN Agttovpyia Tng.

To Arowntikd Zoppoviio g ZEAMAN ALE. (5 ekteheotikd kot 4 pn ekteAestikd péAn) ivar o Bepotopoioiog
tov Apydv Etapikng AwakoBepvicemg tov Opidov. Amd to un ektehestikd péAn ta 3 TAnpovv tig tpoimofécelg

7OV, SVUE®Va pE TG dtatdéelg tov N. 3016/2002 yio Tnv Etanpikr AtaxvBépvnon, omokaAobviol «aveEaptnToy.



SHELMAN’

H EAeyxtikny Emzpony) (Audit Committee) omoteleitan omd pun eKTEAEOTIKA LEAN TOV AolknTikoy ZvpfovAiov
KoL £XEL MG OTTOGTOAN TNV EMXOTTEID Y10 TNV AVTIKEUEVIKT d1e&0y@YT] ECOTEPIKAOV Kol EEDMTEPIKAOV EAEYXMOV KL TNV
OTTOTEAEGLLOTIKT EMKOWVOVIO, HETAED EAEYKTIKMOV 0PYAVOV Kot TOV Alotkntikov Zvppoviiov. ZTig appodotntég
mg mepiappavovior N €Eac@AMON TG CUHUOPP®ONG HE TOVG Kavoveg g Etaipikng Awaxopépvnong, kabdg
eniong N dtaoediion g opbig Asttovpyiog Tov Xvotypatog Ecmtepucod EAEyyov kot 1) emonteio TV gpyacidv

g AevBvvong Ecwtepucod EAEyyov e Etarpiag.

O Eocwrtepikog Eheyyoc amotediel ook kot amapaitntn tpodndbeon g  Etapwng  AwkvBépvmong. H
AebBvvon Ecotepicod EAéyyov g ZEAMAN ALE. anotelel aveEaptntn opyoveoTiky povada 1 omoia, HECH® TG
Emutponng EAéyyov, avapépetat 6to Atokntikd Zvpufodio g Etaipiag. Ztic appodidmréc g meptrapfdvovtot
n agoAdynon Kot PeATi®on TOV GLOTNUATOV JaYEIPIoNG KIVOOVOV KOl E0OTEPIKOD EAEYYOV, KaOMG emiong
eEakpifoon ¢ coppdpE®ONG pe TG BecpoBetnuéveg moMTIKEG Kot dladikacieg OnmG avTtég 0pobeTovvTaL GTOV

Ecwtepikd Kavoviopd Asttovpyiag g Etarpiag, v ioydovca vopobesio kol Tig KOVOVIGTIKES S10TAEELS.

Kvpieg kot kbpror pétoyot,

Amd ta otoyeloa mov cag exbéoape mopambved, AL KOl OO TIG OWKOVOMKES KOTOGTOCELS, WTOPEITE Vo
dwpopedoete TP ekdva yio v untpikny Etapic SEAMAN ALE. oAAd kot yio tov Optro, koBadg kot yo to
mempoypévo Tov Atokntikod XZvpfoviiov yio v xpnon tov 2005. To Atowkntiké ZopPoviio cog TpotTeivel va
EYKPIVETE TIG OIKOVOLIKES KoTaoTdoels TG Etatpiag kot tov Ouidov yia v ypnon omd 01.01.2005 — 31.12.2005

KkaBdg Kot To vTdoroma BEpaTa TG NuepNoiag didTaéng.

AbMva, 27 Moprtiov 2006

INa 1o Aok tikd Zopfovito.

O IIpodedpog tov Atowkntikod Zoppoviiov

Havayuwtng Hudadng
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B. 'EKOEXH EAEI'’XOY OPKQTOY EAEI'KTH AOT'IXTH

EKOEXZH EAEIr'’X0Y OPKQTOY EAEIKTH AOI'TETH

IIpog tovg Metoyovg e “XEAMAN EAAHNOEABETIKH BIOMHXANIA ETIEEEPTAZIAY EYAOY A.E.”

EAéyEapie TIC CUVIIUEVEG OIKOVOUIKEG KOTAOTAGELS, KAOMG KoL TIC EVOTTOMUEVES OIKOVOUIKES KOTOOTAOELS
mg ““EAMAN EAAHNOEABETIKH BIOMHXANIA EIIEZEPTAXIAY EYAOY AE.” g etoipkng
xphoewg wov Eange v 31.12.2005. H gubhvn g obvtaéng TV OIKOVOUIK®Y KoTaoTdoemv Papvvel T dtoiknon
g Etaupiog. H Sk pag gvBovn neplopiletar 6tn Sopdp@®on Kot T SloTum®oT) YVOUNG €Tl TOV OUKOVOUIKMV
KOTOOTAGEWDV, E3pAUOUEVNG OTO dlevepynBEévTa Edeyyo.

O éheyydc pag devepyndnke coppova pe to EAAnvikcd Eieyxktcd I[pdtumo, mov givarl evappovicpéva pe
ta AteBvi) Eheyktcd Ilpotoma. Ta [Ipdtumo avtd amaitodv 10 oYedacHo Kot TV EKTELECT) TOV EAEYKTIKOD £PYOL
Katd tpomo mov SlacPaiilel pe gvioyn PePordTnTa OTL OL OKOVOUIKEG KOTACTACELS €ival amoAlaypéves amnd
ovolmdelg avakpifeleg kot maporelyels. O €heyyog mephopfaver v e&étoom, oe dstypotoinmriky Pdon,
ATOOEIKTIKMOV 6Tol el®V Tov VTOooTNPIloVV To TOGA KAt TIC TANPOPOPIEG TOL TEPIAAUPAVOVTOL OTIC OIKOVOLKES
kataotdoels. O €éleyyog emiong mepthapfavel v aloddynon Tov AOYIGTIKOV apy®V Tov akolovbndnkayv, tev
exTiunoemv g otoiknong ™¢ Etapiag kot, yevikdtepa, ¢ mopovsioons TV 0ed0UEVOV OTIG OIKOVOUIKES
KOTOOTAGEL;, KaOMG Kot T cvppovia tov mepieyopévov g Exbeong tov Atownrikod XZvpfoviiov e Tig
01KOVOLIKEG KaTaoTAcELS. TTictevovpe 0Tl 0 EAeyyog oL dievepynOnke mapéyel emapkn fdorn yio ™ Soapdpem®on
NG YVOUNG HOS.

Kotd ™ yvoun pog, ot TpoovapepOUEVES OIKOVOLUKES KOTOOTAOELS oamewcovifouv axpifodikaio tnv
owovopkn 0éom g Etapiog kotd v 31 Aekepfpiov 2005 kot 0 0TOTEAEGLOTO TOV EPYOCIOV TNG KOBDS Kot
TG petaforés tov Winv Kepolaiov kol TG Tapelakés poés e Etapiog g ypioewg mov énée ovth v
nuepounvia, ocoppova pe ta Aebvn Ipdtora Xpnuotootkovoptkng ITAnpoedpnong kot to TEPEXOUEVO TNG
"ExBeomng tov AtotknTikod ZvpfovAiov CULE®VEL LLE TIG TPOAVAPEPOLEVES OUKOVOLUKES KATAGTACELS.

Xopig va dtouturmdvovpe em@OANEN OG TPOG TO GUUTEPACLOTA TOV EAEYYOV EPLOTOVUE TNV TPOGOYN COG
ot onueioon 5.21 mov mopariBeton oto Ilpoocdptnuo TV OWKOVOUIKOV KOTOOTACE®V, OTHV omoilo yiveTrot
avaeopd oTo YEYOVOS OTL OL QOPOAOYIKES dnAmoelg g untpikng Etapiog kabdg kot tov evomolovpevov
eTapeldV Yo Tig ypnoeg 2003 Emg kot 2005 dev Eyovv e€etoobel amd TIG POPOLOYIKES apYEC, LLE CUVETELD VO
VIAPYEL TO EVOEYOUEVO EMPOAC TPOGBETOV POp®V KOl TPOcAVENGE®Y KaTd T ¥pdvo Tov Ba e€etacbobv Kot
optotikomonBovv. H ékPacn tov poporoyikod eléyyov dev eivar duvatdv va mpoPrepbel oto Tapdv 6TAdI0 Kat,
®G €K’ TOVTOV, OeV £YEL YivEL 0TO10OMTOTE TPOPAEYT GTIG OIKOVOLUKES KATAOTACELG 08 GXECT L To BEpa avTo.

Abnva, 28 Maprtiov 2006
O OPKQTOZ- EAET'KTHZ AOI'IETHX

IQANNHE A. ZTPABOAHMOZ
A M. ZOEA 14811

2OA)

OPWIITON EAETKTEE MOTIETEE
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I'' ETHXZIEX OIKONOMIKEX KATAXTAXEIX XPHXHX 2005

I'.L.

OIKONOMIKEX KATAXTAXEIX

1. KATAXTAXEIX AIOTEAEXMATQN XPHXHX

[Mood exneppacuéva e €

nu. ‘OMIAOX ETAIPIA
01.01-31.12.05 01.01-31.12.04 01.01-31.12.05 01.01-31.12.04

KvkAog epyooiov 516 131.949.652,46 160.673.509,55 118.653.309,38 150.626.371,27
Koéo10g noincewv 517 -115.764.782,57 -127.297.042,07 -107.146.043,29 -122.370.150,26
Mukta képon 16.184.869,89  33.376.467,48 11.507.266,09  28.256.221,01
Aoud £6060. EKUETOAAEVCEDC 5.18 5.480.434,72 4.734.996,81 5.183.807,55 4.426.464,76
"E€0da drotkntikng Aettovpyiog 5.17 -6.788.734,39  -7.227.802,73  -5.101.038,75  -5.388.864,10
"E&€oda Aertovpyiag dobécemg 517  -19.084.721,68 -19.054.986,43 -17.058.059,07 -17.123.271,63
Aowmd ££060. EKPETAAAEVGEMG 5.18 -834.309,66  -1.555.247,08 -518.177,95  -1.537.530,09
Képon mpo TOKmV Kol gopmv -5.042.461,12  10.273.428,05  -5.986.202,13 8.633.019,95
XpNUOTOOtKOVOULKE 6000 5.20 -5.626.553,29  -5.231.056,66  -5.208.357,35  -4.778.514,84
XpNUOTOOTKOVOULKA £G000 5.20 1.088.616,30 1.271.667,06 1.467.851,44 1.549.144,83
Képon mpo @opov -9.580.398,11 6.314.038,45  -9.726.708,04 5.403.649,94
Dopot e160dMpaTOG 5.21 -2.367.616,15  -2.440.475,09  -1.994.127,16  -1.922.787,37
Képon petd amé popovg -11.948.014,26 3.873.563,36  -11.720.835,20 3.480.862,57
Koravépovron og
Metdyovg Etarpiog -11.990.001,90 3.821.259,77 -11.720.835,20 3.480.862,57
AwcondpoTo peloymeiog 41.987,64 52.303,59 - -
Képdn petd amd pdpovg avd petoyn -0,34 0,11 -0,33 0,10
AOIIIA MAHPO®OPIAKA XTOIXEIA
AmocBécels ypnoemg 5.19 9.220.209,47 8.282.390,44 8.223.825,68 7.432.805,36
Képdn / ( Znpiég ) mpo xpemoTiKmv
TOKWOV, 0TOCPECEMY Kl QOP®V 5.266.364,65 19.827.485,55 3.705.474,99 17.614.970,14
Képdn / ( Zmuiég ) mpo ypemoTIK®V
TOK@V KL pOPOV -3.953.844,82  11.545.095,11  -4.518.350,69  10.182.164,78
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2. IXOAOI'T=EMOI

Iocd oe € ‘OMIAOX ETAIPIA
ENEPTHTIKO 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Mn kvKA0QOpPOVVTA TEPLOVGLOKE GTOLY ELN nu.

Evoopoto méyo 5.1 159.044.349,01 161.812.190,46 140.965.599,34 143.300.715,88
AvAa TEPLOVOLOKA GTOYKE DL 5.2 3.793.811,09  3.682.649,84  3.793.811,09  3.682.649,84
Yvppetoyég og Quyatpikég etoupieg 53 - 7.348.360,04  7.348.360,04
YVUUETOYEG GE AOUTEG ETOUPIEG 5.4 4.456.520,97  4.456.520,97  4.456.051,63  4.456.051,63
MokpompOOEGLES YPNLUOTIKES OTTALTIOELG 486.131,82 436.763,82 431.443,87 389.631,64
XOVoA0 p1) KUKAOQ. TEPLOVGLEKAY GTOLYEIOV 167.780.812,89 170.388.125,09 156.995.265,97 159.177.409,03
Kvkho@opoivte Teplovclokd ctoycia

Amobépata 5.6 63.190.029,60 58.363.915,33 58.150.328,26 51.511.957,37
Amoutiogtg ond meldteg 5.7 74.051.229,80 89.019.713,51 77.272.239,33  93.040.793,36
AOUéG omonTioELg 5.8 4.950.127,37 10.308.943,48  4.568.638,24  9.640.959,20
Yvppetoyn oe Aoun Etoupia Stokp. mpog ndinon 5.9 382.159,23 450.278,43 376.908,00 448.700,00
Aw0éo1o Kot TAUEINKE 160dUVapL 5.10 388.789,50 438.093,54 235.899,08 226.102,47
XOVOL0 KUKAOQ. TEPLOVGLEKMOV GTOL(EIMV 142.962.335,50 158.580.944,29 140.604.012,91 154.868.512,40
YYNOAO ENEPTHTIKOY 310.743.148,39 328.969.069,38 297.599.278,88 314.045.921,43
MMAGHTIKO

Towo keQaAone, Ko amofspaTiKG

Metoyikd Ke@dAalo 5.11 54.892.484,39  59.344.771,19  54.892.484,39  59.344.771,19
Awpopd vrép to dptio 5.11 34.530.877,77 36.671.098,91 34.530.877,77 36.671.098,91
"To1eg petoyéc 5.11 - -6.592.507,94 - -6.592.507,94
AmoBepaticd ( ddpopa ) 5.11 63.617.665,73  63.786.541,69 63.910.780,83  63.910.780,83
Képdn / ( Znpieg ) eig véo -18.189.372,91  -6.368.168,94 -16.986.837,96  -5.266.002,76
Towe Ke@drora awodrd. otovg perdyovg tne punrpikg 134.851.654,98 146.841.734,91 136.347.305,03 148.068.140,23
Awondpota petoyneiog 818.867,32 776.801,63 - -
Xovoro Idiov Keporaiov 135.670.522,30 147.618.536,54 136.347.305,03 148.068.140,23

Moaxponp60eopes vroype@cELS

Advelo o€ Tpameleg 5.13 33.561.728,84  40.753.428,44 31.919.699,99  38.031.256,99
YroypedcELg TOpOY DY TPOCHTIKOD 5.14 5.081.714,76 5.139.291,59 4.745.011,52 4.830.124,48
Aouéc PakpompoOfeseg VITOYPEDCEIS 35.118,95 21.087,76 35.118,95 21.087,76
Emyopnynoeig enevddoemv 5.12 20.936.909,38  22.157.971,87 16.602.898,78  17.599.849,62
AvoBorldpeves pOpOLOYIKES VTOYPEDGELS 5.5 9.412.821,14 7.200.633,53 9.399.910,61 7.556.930,64
69.028.293,07  75.272.413,19  62.702.639,85  68.039.249,49

Bpoyvrpodeopeg vroypemroeig
[pounBevtég Aomég voypPe®GELS 5.15 18.850.456,93  31.758.013,37 20.230.623,94  30.679.981,04
Tpéyovceg PopoLOYIKES VITOYPEDGELG 5.15 1.130.088,45 2.158.501,55 802.462,74 1.984.251,03
Bpayvmpdbeopa daveto 5.13 77.081.740,25  66.952.636,42  70.310.720,33  61.088.472,65
Bpoyvmpdbeopo pépog pakpoypoviov daveiov  5.13 8.982.047,39 5.208.968,31 7.205.526,99 4.185.826,99
106.044.333,02 106.078.119,65 98.549.334,00  97.938.531,71
XYNOAO MAGHTIKOY 310.743.148,39 328.969.069,38 297.599.278,88 314.045.921,43
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3. KATAXTAXH METABOAQN KAGAPHX OEXHX

ENOIIOIHMENH KATAYXTAYXH METABOAQN KAGAPHY QEXHX

AT00100EVE, GTOVG HETOYOVS TG UNTPIKNG

Metoko Ynép to aptio
KEPGLono

Id1eg
petoyég

goloyng adiog AmoOcpoTikd

Amnoteléopota

£1G véov

Xovoro Awardpota
peoyneiog

Xovoro

Yrorowra 01.01.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.330.475,27 -10.189.428,71  143.020.475,14 724.498,04  143.744.973,18
Kabapd amotedéopata meptodov 01.01 -31.12.2004 3.821.259,77 3.821.259,77 52.303,59

Yrohouro 31.12.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.330.475,27 -6.368.168,94  146.841.734,91 776.801,63  147.618.536,54
Ynérowra 01.01.2005 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.330.475,27 -6.368.168,94  146.841.734,91 776.801,63  147.618.536,54
KoBopd amoteréopara teptdodov 01.01 -31.12.2005 -11.990.001,90 -11.990.001,90 41.987,64

Metoforég (and Aownd amobepaTiKd 1 amOTEAEGUATA E1G VEOV ) 168.797,93

"I81eg petoyés -4.452.286,80 -2.140.221,14  6.592.507,94

Yrohouro 31.12.2005 54.892.484,39 34.530.877,77 0,00 30.456.066,42 33.161.677,34 -18.189.372,91  134.851.733,01 818.789,27  135.670.522,28

KATAXTAXH METABOAQN KAGAPHY QEXHY MHTPIKHX ETAIPIAX

AT00100UEVE, GTOVG PHETOYOVS TG UNTPIKNG

Metoko Ynép to aptio
Ke@alaro

Id1eg
petoyég

gohoyng adiog AmoOepotikd

Amnoteléopota

£1g véov

Xovoro

Ynéhowro 01.01.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.454.714,41 -8.746.865,33  144.587.277,66
Zovoliko képdog meptodov 01.01 -31.12.2004 3.480.862,56 3.480.862,56
Ynéhowro 31.12.2004 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.454.714,41 -5.266.002,77  148.068.140,22
Ynérouro 01.01.2005 59.344.771,19 36.671.098,91 -6.592.507,94 30.456.066,42 33.454.714,41 -5.266.002,77  148.068.140,22
Yvvolko képdog/(Cnud) meprdodov 01.01 -31.12.2005 -11.720.83520  -11.720.835,20
I31eg peToyEG -4.452.286,80 -2.140.221,14  6.592.507,94 0,00
Ynérouro 31.12.2005 54.892.484,39 34.530.877,77 0,00 30.456.066,42 33.454.714,41 -16.986.837,97  136.347.305,03
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4. KATAXTAXH TAMEIAKQN POQN

KATAXTAXZH TAMEIAKQN POQN

AS1TOVPYIKEC OPUOTNPLOTTES

Képdn mpo popav

Tpocopuoyés tov képdovg ae oyéon ue tig e€Ng ovvaliayés

AmocBEcelg Toylov TEPLOVCLOK®OY GTOYEIDV
Anbdofeon emnyopnynoemv

Amotedéopato and ETEVOVTIKEG dPASTNPLOTNTES
Képdn - {npieg and ekmoinon mayiov
[poPréyerg

Xpewotikol pelov motoTikol toKot

Képoog exuctalicvoews mptv ano tig uetafolés
TOV KEPOAAAIOD KIVI|GEWS

Meioon / (adénon) amobepdrov
Meiwon / (avénon) anoutnoewv

AvEnon /(nelwon) vroypedoemv
Meiov:

Kartapepfinpévor popor

29volo E16poary / (EKPoaV) amo AE1TovpyIKég
opaoctnpioTyTeS (o)

EmevouTikéc 6paotnploTnTEg

Andkmon Buyatpikev

Ayopéc - [ToAMoEIS EVEDOLOT®V KOl QLAY Toyinv
TEPLOVGLOKADY GTOXEIDV

Eionpd&elc amd TmANGELS EVOOUATOV ToyimV
Eionpoén Exyyopnynoewv [ayiov

Ewonpayfévta pepiopota

20volo e16podv / (EKPomV) amo emevOVTIKES
opactypiotnyres (ff)

Xpnunotodotikés dpaoTNPdTNTES
Eonpd&eig and exdobévta / avoingbévta davela

E&opAinoelg daveimv

Tokot motoTucot

Toéxor ypewotikol

E&opMoeic voyp.amd xpnp. podmcels (xpeorvoio)

26volo E16pocdv / (EKPOMdV) ATo ypHUATOOOTIKES
opacTproTnTes ()

KaBapr avénon / (peiwon) ota tapgiokd dtadéoio

(@) +(B)+ )

Tapeord dwbéoya kot wwodvvopa EvapEng Teptodov

Topgwokd sadéopa kot 1wodvvapa MEng Teprodov

‘OMIAOXZ

ETAIPIA

01.-31.12.2005

01.-31.12.2004

01.-31.12.2005

01.-31.12.2004

-9.580.388,11 6.314.038,45 -9.726.708,04 5.403.649,94
9.220.209,47 8.282.390,44 8.223.825,68 7.432.805,36
-1.235.734,69 -1.237.615,93 -1.011.623,04 -1.013.504,28
-44.578,00 -76.398,52 -44.578,00 -76.398,52
-154.656,32 -71.949,63 -149.041,24 -70.139,75
249.851,51 518.616,16 -85.112,96 541.580,76
4.654.306,99 4.035.788,12 3.856.875.91 3.305.768,53
3.109.010,85 17.764.869,09 1.063.638,31 15.523.762,04
-4.966.114,27 -1.405.031,13 -6.638.370,89 -429.973,42
20.828.641,80 2.935.802,22 21.459.088,50 -1.734.805,08
-11.859.957,99 3.347.213,07 -9.783.899,96 4.680.354,55
-308.393,15 -1.598.740,72 -304.111,80 -1.391.005,27
6.803.187,24  21.044.112,53 5.796.344,16 16.648.332,82
-1.565.146,44 -1.565.146,44

-6.874.161,55  -10.421.292,28 -6.009.245,97 -9.162.928,40
155.975,96 101.646,41 139.665,66 97.785,48
14.672,20 374.120,62 14.672,20 374.120,62
116.370,00 76.398,52 116.370,00 76.398,52
-6.587.143,39  -11.434.273,17 -5.738.538,11  -10.179.770,22

13.902.182,91

19.877.133,35

12.241.947,68

20.948.919,93

-7.191.699,60  -20.896.212,82 -6.111.557,00  -19.756.648,85
972.246,30 1.195.268,54 1.351.481,44 1.472.746,31
-5.626.553,29 -5.231.056,66 -5.208.357,35 -4.778.514,84
-2.321.524,21 -4.198.329,72 -2.321.524,21 -4.198.329,72
-265.347,89 -9.253.197,31 -48.009,44 -6.311.827,17
-49.304,04 356.642,05 9.796,61 156.735,43
438.093,54 81.451,49 226.102,47 69.367,04
388.789,50 438.093,54 235.899,08 226.102,47
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I'.Il. ITAHPO®OPIEX KAI EIEEHI'HMATIKEX XHMEIQXEIX EIIl TQN
OIKONOMIKOQN KATAXTAXEQN THX XPHXHX 1.1.2005 - 31.12.2005

1. TENIKEX TAHPO®OPIEX I'TA TON OMIAO

» H pntpwn etapeic XEAMAN EAAHNOEABETIKH BIOMHXANIA EIIEZEEPT'AZIAY EYAOY A.E.
etvar avovopn Etapla, €xet €6pa otnv Abnva, Bovkovpeotiov 32, 106 71, kot ta KeEVIpKE TG ypapeia
gvpiokovtatl 610 Mapovot, Knooiog 26 ko Iapadeicov 2.

H XEAMAN A_.E. an6 to 1988 givar etonyuévn oto Xpnuototmpo Abnvav (khadog «IIpoidvta EHAov kon
OEAAOVY).

H 1otocelida g givar www.shelman.gr.

Ol 0IKOVOIKEG KATAGTAGELG Yo TNV Ttepiodo mov EAnée v 3 1n Askepfpiov 2005 (kabdS Kot To GLYKPITIKA
ototyeia g TEPLodov mov EAnée v 31 AgkepPpiov 2004) g Etarpiag kot tov Opilov gykpibnkav omod to
Awountikd Zopfoviio v 27mM Maprtiov 2006.

» H puntpu) etopeic XSEAMAN EAAHNOEABETIKH BIOMHXANIA EIEEEPTAXIAY EYAOY A.E.
SpaocTNPLOTTOIEITAL GTOV TOWEN TG BLOUNYAVIKNAG TOpOy®YNS Kol eumopiog 00V EAov. Ot Buyatpikég g:
EYAEMIIOPIKH IMATPQN A.E. Bvyoarpkn g xatd 99,998%, ko I. TZHAOZX A.E. Buyatpun tng kotd
90%, dpactnpromolohvial oTov Topén epmopiag 0@V EXAov. H Buyatpikng g katd 85% XATZHAOYKAX
A_.E. dpaoctnpilonoteital 6NV Blopnyovikn Topaymyn XNIKoOV Tpoiovimy.

Emmiéov, n pntpun etoupeio ovppetéxer kotd 10% ot etoapeic “INTERFIN A.E.E.X.”, Etapia
APNUOTOOIKOVOLUKADY — gpyactdv, Kot kotd 4,74% otmv Etopic SOLVENCY AIEGNHX ALE.
ETIENAYZEQN KAI ZYMMETOXQN.

2. BAXIKEX AOTI'IETIKEX APXEX

2.1 IThaicwo KOTAPTIGNS TOV OLKOVOLIK®V KUTAGTAGEMV

Ot AoyoTikég apyéS mov TEPLYPAPOVIOL KOTMTEP®, €YOVV €QOPHOchel oMV KATAPTION TOV OIKOVOMK®OV
kataoctdoswv ™G Etatplog kot tov Opilov yuo v yprion tov 2005.

2.1.1 Hpart gpappoyn tTov Aedvav Ipotinomv Xpnpatoowovopkilg IIinpoeopnong

Sopeovo pe v gvpondik vopodeoio 1606/2002 kot Bdost tov Nopov 3229/2004 (6nwg tpomomodnke amd
tov Nopo 3301/2004), ot eAAnvikég etaupeieg mov eival 10NYHEVES GE OTOLOONTOTE YPNUOTIGTAPLO a&ldV (oTNnV
nuedam M otV oAAOSOMY) VTOYPEOVVIOL VO GLVTAGGOLV TS OWKOVOUIKEG KOTAOTUOES TOVG (OMAES Kot
EVOTOINUEVEG) amd TN xpnom mov apyiler v 1 Iavovapiov 2005 kot petd, coppwvo pe to ATTXIIL.

O Oprog gpdppoce o AIIXIT 1 «IIpdn epappoyn tov AIIXID» katd T cOvtaén ToV GUVNUUEVOV O1IKOVOLIKGY
kataotdoewy. Me Baon tig dwatdéeig tov AIIXIT 1 n Etaupeia ypnoiponoince ta AIIXIT mwov givar og 1oyd Kotd
™V nuepopnvia KAEIGILATOS TOV TPOTOV otkovoutk®v kataotdoemv (31 Askepfpiov 2005) yuo OAe TIC XPHOELG
oV TaPoLSLdlovtat Kabmg Kat yio Tov 160A0YIcpd petdfaong (1 Tavovapiov 2004).

Yoppwva, eniong, pe to AIIXIT 1 «IIpdtn E@appoyn tov AIIXID» kot Tov mpoavapepdpevo eAAnvikd vopo, o
Ophog cuvétaée Kot TopoLcince CUYKPITIKES OIKOVOUIKES KaTAoTAoEl; cuppova [ to ATTXIT tovAdyiotov piog
mponyobpevng ypnons. Ot mpdteg TANPELS €TNOES OKOVOUIKEG Kataotdoelg Paoer tov AIIXIT eivar ot

GUVNULULEVEG OIKOVOLIKES KataoTdoelg TG 3 1ng Aekepfpiov 2005 Kot ot avtioTolEG CLYKPITIKES AVTES TNG XPNONG
2004.


http://www.shelman.gr/

SHELMAN’

Katd cvvéneta, dha o avabewpnpéva 1 veoekdobévta tpdtuma mov £xovv epapuoyn otov Optio kot woybovy yio
yxpNoelg mov Afyovv v 31 Aexepppiov 2005 ypnopomombnkay yia T cOVIOEN TOV GUVILUEVOV OLKOVOULKOV
KOTOOTAGEWDY.

H pmtpuciy Etoupio ko o1 Buyotpikég g, £og v 31 Agkeufpiov 2004, tmpodoav ta Aoytotikd toug Piiio kot
KaTapTILaV TIC OIKOVOUIKEG TOVG KOTAGTAGELS P BAoT ToV EAANVIKO gumoptkd vopo 2190/1920 kat v toydovca
poporoyikn] vopoBesio And v 1n Lavovapiov 2005 ko oto €€ng, N UNTPIKY €TOpeio Kol o1 BuyoaTpiKég Tng
vroyxpeovvtal, pe Pdon v evpomaikn vopobecio 1606/2002 kor Pdoet Tov vopov 3229/2004 (6meg
tpomomombnke amd 1o vopo 3301/2004), va. GUVTAGGOLY KOl VO OTJLLOGIEDOVV TIG OIKOVOLUKEG TOVG KATAGTAGELG
ooppova pe ta Aebvn Ipotoma Xpnpatoowovopukng ITAnpoedpnong mov £xovv vioBeBel and v Evpomaikn
"Evoon. Opwg, €govv 1o dikaiopa va egakolovBodv va tmpovv ta Aoylotikd toug Piiia pe Paon tig Satdéelg
g EAMMVIKNG POpOrOYIKTG VopoBeaiog, dikaimpa to oroio kot epappolovv. Katd cuvéneia yia tn odvioén tov
GUVNUUEVOV OUKOVOUIKMV KOTACTAGE®Y Ol OIKOVOMIKES KOTOOTACES TOL TPOKLATOLY omd T Pl g
UNTPIKNG Kol TV Buyatptk®dv g €Yovv TPocaplootel Kot avapop@mBel TPOKEWEVOL VO GUUEMOVOLV LE Ta
AITXTI.

O1 KOPIEG EYYPOPEG TPOGOUPLOYNG KO OVALOPPMGNG TOV dEVEPYNONKAY TPOKELEVOD Ol OIKOVOUIKES KATAGTAGELG
va evBuypappiotodv pe to ATIXIT Ttapovstdlovial 6To GUVNULIEVE. TUPOPTI AT

Méypt v xpnon tov 2004 ot owovopukég kKataotaoelg g Etaipiog kot tov Opilov, giyav cvvioydel copomva
pe ta EAAnviké Aoyiotikd Ipdtvra. Ta mpodtuma avtd dwpépovv oe opiopéva Bépata amd to AIIXIL. Ta
ouykpLtkd ototyeio Tov 2004 emavadioTur®Onkay copeova pe Tig vioBetBeioss yro ta AITXIT AoyioTikég apyég
KoL AOYIOTIKEG EKTIUNCELG.

Sopeovieg kot meptypaeés g emidpaong g petdpaong ota AIIXIT and ta EAAnvikd Aoyotikd Ipdtuma oty
kaBapn| Béom kot o anoteAéopata mopéyovial ot onpeimon No 6.

H «xotdption tov oovopk®v kotaotdoewv ocvpeovo pe 1o AIIXIT 34 amoutel v gpfion ovoAvTIKGV
AOYIOTIKOV EKTIUACEDV Kol KPIGEMV Yo TNV €QOUPUOYT TOV AOYIoTIKOV apy®dv. Ta Bépota yo to omoio £xovv
yivel kTN oELS Kot Tapadoyég avoapépovtatl ot onueioon No 6.1

2.1.2 Néa mpétvma kKou drepunveieg

To Zvpfovio Aebvav Aoyiotikdv [potomev, kabdg kot | Emttpony) Atepunveldv, £xovv 1101 EKOMGEL Lo, GEIPA
VEDV AOYIOTIKOV TPOTOAMV KoL SIEPUNVEIDV TOV OTOIMV 1] EPAPUOYN EIVOL VTOYPEMTIKN Y10 TIG AOYIOTIKES
nep16d0v¢ oL apyilovv amd v 11 Iavovapiov 2006 kot evtedBev (eKTOG AV OVAPEPETUL SIAPOPETIKH TUPUKATM).
H extipnon tov Opidov givar 6Tt ta véa TpoTLTa deV Ba EMNPEAGOVY TIC OIKOVOLIKEG KATAGTAGELS TOL Opidov.

o AIIXII 6: E&gpehvnon Kot EKTINGT OPUKTDOV TOP®V

e AIIXII 7: TvOoTOTOMOELS YXPTLOTOOIKOVOUKADV HECOV: TO TPOTLTO OVTO €XEL VIOYPEMTIKY oYV Yo TIG
AOY10TIKES TTEPLOdOVG ov apyifovv and v 1n lavovapiov 2007 ki petayevéotepa. To mpdtumo omortel
Kuplog TPdGOETES YVOGTOTOWGELS OVOPOPLKEL [LE XPTLOTOOIKOVOLLKA LEGOL.

e AEEXII 3: Awaudpoto ekmopunfg aepiov: n depunveio avty apyodtepa amocvpbnke omd v Emitporn
Atepunveidv.

e AEEXII 4: [Ipoodiopiopdg edv po coppacn mepthapfdvet ypnuotooucovopikn picbwon: n epoppoyn tov
AEEXII 4 dgv avapéveral vo, aAAGEEL TOV AOYIGTIKO XEIPIGUO OTOL0GONTOTE Od TIC 1Y DOVOES GUUPACELS TOVL
Opitov.

e AEEXII 5: Awoidpoto amd emévovorn o€ TAUElo Yo ypNHOTOdOTNON TOPOTAIGHOD OVATANCNG Kol
TEPPOALOVTIKNG OTOKATAGTOOTG

o AEEXII 6: Yrnoypedoelg mov wpokvaTouy amd OpacTNPlOTOiNeT G GUYKEKPULEVEG OyOpEG OmOPANTOY,
NAEKTPIKES KOl NAEKTPOVIKES GLOKEVES

e AEEXII 7: Epoppoyn g peboddov petarponng AAITL 29
e AEEXII 8: Iledio epappoyng AIIXII 2.
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2.1.3 "Eykpion TV 0IKOVOUIK®V KUTAGTAGEMV

O1 etfoteg owovoutkéc kataotdosis e 31" Askeufpiov 2005 éyovv eykpifei and to A.X. g Etaupiag tnv 27"
Maptiov 2006 kat TEA0HY VIO TNV EYKPLON TNG ETHOLOG TOKTIKNG YEVIKNG GUVEAELONG T®V HeTOY®V TG Etanpiag.

2.2 ITinpo@opnon katd Topéa

Q¢ emyepnuatikdg topéag opiletor pion opdda otoyelov evepynTikKod Kol SPACTNPOTATOV TOV TAPEXOLV
TPOTOVTOL KOl LANPEGIEG TO OMOi0, VAOKEWTOL GE SLOPOPETIKODG KIvOOVOLG Kot amodOcelS amd ekeivo, GAL®V
EMYEIPTLOTIKDV TOUEDV.

Q¢ yemypapkds Topéng opiletat pio YEOYPAPIKT TEPLOYT OTNV OMOL0 TAPEYOVTAL TPOIOVTO KOl VITNPECIES KOL 1)
omoio VTOKELTOL OE SLAPOPETIKOVS KIVODVOUG KOl OOdOGELG OO GAAAES TEPLOYES.

O Ophog Spactnplomoleital 6TOVG TOUEIG PLOUNXAVIKNG TOPAY®YNG Kol EUTopiog eW®mV EOA0L Kot Blopmyaviknig
TAPAYOYNS YNUKOV mpoldvimy. Temypapuwd o Opthog dpactnplomoteital 6TV EAANVIKY EMIKPATEWN, OTNV
guplmVN KoL 6€ AOUTEG YMDPES.

2.3 Evomoinon

(o) Ouyatpikég

Ot Buyatpkés etvon enyelpnoets ent v onolwv ackeitor Eleyyog and v puntpikn. Ot Buyatpikéc evomolodvton
TANP®S (OAKN gvomoinom) pe v péBodo g TIUNG KTNOEMS and TNV NUEPOUNVIO TOL OTOKTATAL O EAEYYOG EML
QVTOV Kal TODOVV VO, EVOTOLOVVTOL atd TNV NUEPOUN VI TOV OEV DEIGTUTOL TETO10G EAEYYOG,.

(B) Aowutég Emyeipiioeig

H Etopio cvppetéyetl pe mocootd — amd 4,5% - 10% - 610 kepahato d0o etaipidv. Ot ETEVOVGELG OTIG ETULPIEG
aVTEG  AoYloTIKOTOOVUVTOL He TNV HéEBodo g kabapng Béong. Apyikd Kataympovvtal 6To KO6TOG KTnoems. O
AOYOPLOGHOG TOV EMEVOVCEMV OTIG AOWEG etoupieg meptlapPdvel Ko v ooV vrepaion HEUEVN He TUXOV
{nuieg amopeimong.

2.4 Aopn Tov Opikov

H dopn tov Opikov v 31.12.2005 £xet o¢ e&ng:

IMocootd  Mé£00dog evomoinong

YEAMAN A.E. Mntpn|
XATZHAOYKAX AE. 85,00%  Olikr| evomoinon
I. TZHAOX A.E. 90,00%  OAkn evomoinon

EYAEMIIOPIKH ITATPON A.E. 99,998%  Olin evomoinom



SHELMAN’

2.5 Meroatponn Zévov Nopicpatog

(0) Nopopa Tapovciascns TOV OIKOVOLIK®OV KUTAGTAGEMY
To voopa O Awv Tav etarpidv Tov Opilov etvat Koo kat gival 1o evpo.

Ta mocsd mov mapatiBevTol 6TIG OIKOVOUIKES KATAGTACELS £lval GE €VPM.

(B) Xvvorhayég g EEvo VORIGHO — ATTOTIUN O] OTOLTIGEOV — VTOYPEDGEMV 6€ EEVO vopopa

Ot cuvodrayég og EEvo vOUGUa TIOV dlevepyovvtal amd TI¢ eTaupieg Tov Opuilov KaTo ®POVVTIUL LE TNV ICOTIIN
oV £EVOL VOUIOHOTOC KOTG TV Npepounvio g cuvariiayng. To vrorouwma TEA0VE XPNOEDMS UTOTIUAVTOL LE TNV
Ty ™G 31.12. Ot cuvaAAAYHOTIKES SL0POPES, TOL TPOKVLATOLY KOTA TNV l0TPasn 1 anMOTIUNCT TOV TOLTCEDV
og EEvo vopuo o, kabdg Kot eKeiveg TOV TPOKOTTOVY KATA TNV £0QANON 1] ATOTIUNGT TOV VIOYPEDCEWOV o€ EEVO
VOGO, KATOY®POVVTIOL GTO OTOTELEGLLOTO XPTOEMG.

2.6 Evoopoteg AKivnTomou|celg

Ol eVOOLOTEG OKLVNTOTOWGELS OTOTILAVTOL OG EENG:

Ta owdneda, Kripto Kot punyavorloykds eEOTAMGOHIOG UMOTILAOVTOL 6T €0A0YT a&io Tovg, pelov TIC CmPEVUEVEG
amocPécels Ko Tic TuXdV TpoPAéyels amopelmwong Tovg.

H g0hoyn a&io tov okonédmv Kot KTipiov, katd v extiunor g Awiknong, Bswpeitor 0Tt givor 1 AvTIKELEVIKN
atlo Tovc.

H edloyn a&io tov punyavoroyikov eoniiopod mpocdtopiletol and aveEapTnToug EKTIUNTEC.

O howdg e£omMopdg Kol TOL LETOPOPIKA HEGH ATOTILAVTOL 0TV a&io KTHGEWMG, LeloV TIG COPEVUEVES amOGPECELS
Kot TG Tuyov mPoPAéyelg amoueimong Tovg. MeToyevEoTePEG OOMAVEG KOATAYMPOVVTAL OE ERXAVENCT TNG
Aoyiotikng a&iog tov ev Adym mayiov poévov av mhoavoroyeitatl 0Tt LEALOVTIKA OLKOVOULKA 0PEAT] Ba lGpEVGOVY
GTOV OpIA0 Kot T0 KOGTOG Tovg umopel vo omotiunfel aomota. Ot yevopeveg ETIGKEVEG KL Ol GUVTNPTCELG
KOTOY®POVVTOL GTO ATOTEAEGLATA. .

Ta owodmeda dev amocPévovtal. Ot amooPéoels Tov GAA®V oToyElinv TV evoopdtov tayiov vroloyilovtal, pe
v otafepn pébodo, pe Paomn v weéin {on Tovg, n onoio KaTé Katnyoepio mayiov, £xel ¢ eENg:

e Kiripu 10 - 40 £m
o Mnyavoroywkdc EEomhiopndg 10 - 20 ém
e Avtokivnita — Oynuoto 7 €m
o Mnyavoypapikog E&omhopdg 10 €m
o Aownog [oapaywykdc EEomhicopuog 7 ém

O vmoAewpatikés atlec kot or weéhpeg Lwéc tov evompdtov mayimv vrokewvtal oe enovelétaon oe Kabe
nuepounvia KatapTicEMG OIKOVOUKADY KATAGTACE®DV.

Otav ot Aoywotikés obieg TV evompdtov mayiov vrepPaivovy v avoakmoiun oic tovg, ot Slapopéc
(amopeinon) kotoywpovviar g ££oda ota amotehéopata. Otav KAmolo EVOMUOTO TAY0 OV AVOUEVETOL VO,
TAPAGYEL OIKOVOLIKO OQENOG d10y pAPETOL.

Katd v mdAnon 1oV eVeopatov mayimv, ot S1opopic HeTald TOV TYAOTOS TOV AAUPBAVETOL KOl TG AOYIOTIKNG
Tovg a&iag Katoywpohviol ¢ KEPON 1 {nuieg oTo. OmOTELEGLOTA.
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2.7 Avio Ieprovoroxd Xrorygia

(o) Yaepolia

Agv volotator vrepa&io yio TG evomompéveg Buyatpikéc etaupiec, Omwg avt) tpocsdopiletar cvpuPOvE pe To
AILXII. 3 «Evomoinon emyeipnoewv»y. H ypewotikn dweopd evomoinong mocov € 419.651,15 mov elye
mpokoyet péypt v 31.12.2003 cdpemva pe ta EMnvikd Aoyiotikd [pdtuna, kataywpnOnke ota anotedéopoto
€15 véov, omwg mpoPArémetal and tig 0dnyieg tov AILXIL 1 «IIpdtn viobétnon tov ATLX.ILy.

(B) Aoywopko

To Aoyiopkd tov gtalptdv tov Opitov €xel amotiunbel oy o&ia kMoemg peiov T cmpevéveg amooPéoelc. Ot
amocPéoelg dievepyovvtor pe v otobepn péBodo Kotd TV ddpkeld TG OPEAUNG (ONg TOV OTOYEIDV TOv
Aoyiopkov 1 omoia givar 10 €.

2.8 'Eleyyoc Amopcioong A&iag Ieprovorokav Xtoyyeimv

Ta meplovoaxd ototyeio vokewvTal oe EAeyyo amopeinong g agiog Tovg og kabe nuepounvio KatdpTiong TV
OLKOVOLIKMV KOTAGTAGEMV,, OTAV VIAPYOLY evieiEelg 0Tt o1 Aoyiotikn a&ia Tovg dev Ba avaktnOel. H avaktioyn
aflo etvar n peyardtepn ablo petald evioyng aglog HELOUEVNG LE TO OTOLTOVUEVO YO TNV TMOANGT KOGTOG Kol
royotikng aflac. o v ektipnon tov {nuidv omopeldong To TEPLOVCLOKA OTOLEIL EVIACCOVIOL OTIG
pikpdtepes duvatég povddeg dnpovpyiag Topakdv poav. Ot {nuég amopeinong katoywpodvior wg £oda ota
QTOTEAEGLLATA OTOV TTPOKVTTOVV.

2.9 Xvppetoyéc — Xpedypooa

Ot ovppetoyéc oe un evomolobeves etatpeies, kKabmg kot To ypedypaga tov Opilov tagvopovviot otig eEng
Katnyopleg:

(0) Zoppetoyés — Xpedypa@o amoTIHOUEVE otV £0Aoyn alio TOvg pE PETAPOAES KATAYMPOVNEVES GTA
0moTELEOPUT
Yy katnyopio avth TEPAAUPAVOVTOL Ol GUUUETOYES — YPEOYPUPO TOV UTOKTOVTOL LLE OKOTO TNV KEPOOGKOTTIOL.

(B) Awbécipa yro TOANGN YPEOYPAPU — GUUUETOYES
Yy katnyopio avty TEPLUUPAVOVTOL Ol GUUUETOYEG — YPEOYPOAPO TTOV, KUTA TNV amOKTINGCT TOVG, OV LITAPYEL
TpoOBecn Y10 KepOOOKOTIO. ATOTYLMVTOL GTO KOGTOG Ayopds TOVG Helov Tuyov {npieg amopginong.

2.10 AmoOépata

Ta anobépata anotypmvtol oty yopmiotepn adio petaly aiog Kthoems kot kabapng pevotonomoyng atloc. H
a&lo ktoemg mpocdiopiletar pe v péBodo tov pécov otabuikon 6pov. Kootog daveiopov dev meptiopfaveton
omv ol koeng Tov orofepdtov. H kabapn pevotomomoyn o&io extyudror pe Pdon Tig TpéYovoes TYLEG
TOANONG TOV amobfeldTov 6T TAAic TG cLVIBOVG SPACTNPIOTNTAS, UPUIPOVUEVOV KOl TOV TUYOV ££6dmV
TOANONG OOV GLVTPEYEL TEPITTAOOT).

2.11 Ammtiosig omd [Mehdteg

Ot anoutoelg omd TEAATES KATOY®POVVTOL apyLKd TNV gVA0YN afia Tovg 1 omoie CUUTIMTEL [LE TNV OVOULAGTIKN
a&lo, apapovpévav Tmv toxdv nudy amopeionong. Ot nuiég anopeinong (andieleg and ENGEUAEIG AmALTAGELS)
KOTOY®POVVTAL OTOV VITAPYEL AVTIKEIUEVIKT amddelEn 0Tt 0 Ophog dev eivan og Béomn va elompatetl Oha to, Tocd
7ov ogeilovtar pe Paon tovg ovpPatikovg 6pove. To mocd g {nudg amopeinong gival 1 d10Qopd HETOED TG
Aoylotikng a&iog TOV OTUITNCE®MY KOl TOV EKTIUOUEVOV HEALOVIIK®V TOUOKOV podv. To mocd g {nuidg
QTTOLEIMOTNG KATOYMPEITAL GTO ATOTEAEG AT
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2.12 Topwkd AvoBéopa kot Icodvvapa

Ta topokd dStoféoia Kot Tapakd 1wodbvopa TeptAapifdvouy To petpntd Kot Tig kataféselg OYemc.

2.13 Metoiké ke@aAloro Kol Ao0spotikd

Ot kowvég petoyég Katatdosovtal ota idta Kepdiaia. Apeco KOGTN Yo TNV £Kd00N LETOYDV, epeavifovtal, HLETA
TNV 0QOIPEST] TOV GYETIKOD (POPOV GLYKEVIPOCEMS KEQUAAIOV, 0QUpeTIKA Tov Metoyikov Kepalaiov 1 g
Awpopdg vrép to dptio. Apeca k6o oL oyetilovtal e TNV £KS00N UETOXDV Yo TNV ATOKTNGT EMLYEPT|CEDV
neptAapPfavovol oty o&in KTNoEMS TOV ETLYEPTCEMV OVTOV.

H a&ia ktoeng Tov 10iov HeTox®V, Hel@pévn He To OPOo EIGOMMATOS (EAV cLVTIpEYEL TepinTmon), epeovileTon
APALPETIKA TV 10imV keaAiaimv Tov Opilov, Léxpig 6Tov ot idieg petoyés TAnbovv 1 akvpmBovv. Kdabe képdog
N (nud and Tdinon Wiov petoymv, kabapd amd dueca yio v cuvaAlayn Aouwwd KOGTH Kol OPO EIGOINUTOC,
v cVVTPEYEL TEPITT®ON, epeavileTol oG amobepatikod ota idto KePAAaLo.

2.14 ®opohroyio Erwcodnpartog kor Avafariopevor @opor

O avaforriopevog @Opog €160dMH0TOG Tpocsdtopiletol pe v HEBOSO TG VIOYPEDMGNG TOV TPOKVTTEL OO TIG
TPOCWOPIVEG SAPOPEG LETAED TNG AOYIOTIKNG 0&log Kot TNG POPOAOYIKNG PACTS TOV TEPLOVGLUKMY CTOLYEIDV KoL
TOV VIOYPEDCEWDV.

Ot avoPorAOpeEVES POPOAOYIKESG OITOLTIOES KOTOYMPOVVTOL KATA TNV €KTAON KOTQ TNV omoio mpofAémetal vo
VIAPEEL LEALOVTIKO QOPOAOYNTED OPEAOG VL0 TNV XPTCUYLOTOINGCT TNG TPOSMPVIG SLOPOPAG TOL dMULOVPYEL TV
avaaAlOLEVT] OPOLOYIKY| amaiTnoN.

2.15 TMapoyés oto [Ipocmmiko

Moapoyés petd v é€0d0 a6 Tnv Yanpeoia

Ot mapoyég petd v €£0do amd v Yanpecio meplopffdvouy T0c0 Tpoypaplate KaBopioHévmy El6Qopmv 0G0
Kot mpoypappate kabopiopévov mapoy®v. To dedovAevpévo kOGTOG TV TPOoypappdtov  Kafopiopévov
E10POPAOV KATAYMPELTAL GTA ATOTEAEGLLATA GTIV TEPLODO TOV APOPAL.

H vroypémon mov kataympeitor 6Tov 160AOYIGHO Yo TO TPOYPAppoTe KaBopIoHEVOVY Tapoy®v ivat 1 Tapovco
a&io g déopevong yuo v kabopiopévn mapoyn. H déopevon g kabopiopévne mapoyng vroroyiletan etnoing
amd ave&aptnTo avodoyloth pe TV xpnon g uebddov g mpoPePAnuévng miot@Tikng povadog (projected unit
credit method). T tqv mpoe&dpAnom ypnoyonoteital To EmtoKIo TV HoKporpobécumy ( 5eTdv ) opoAdywv Tov
EXAnvikod Anpoociov.

2.16 Kpoatwkég Emyopnynoeig

Ot KpatTiKéG emYOPNYNOES KAToy®povuvtal otV €vioyn afio tovg Otav vmhpyet €dAoyn Pefardtnto O6TL N
enyopnynon Ba ewompoyBet kot o Oprog Ba cvppopewbel e GAovg ToVg TPOPAETOLLEVOLS OPOVG.

Kpatwég emyopnynoes, mov KoAvmrovv ££080, KOTOX®POOVIOL OTNV  KOTAGTAGT TOL AOYOPLOGHOV
amoteAecdTOV péoca oe pio meplodo TéTolo MoTe v vIdpyel aviictolynon pe to ££0da mov mpoopifovtor va
KaAOyouV.

Ol KpoTiKéG emyopnyNoel;, mov oyetiCoviar pe ™V oyopd evooudtov moyiov, meplapuBavovtol oTig
HoKPOTPOOECIES VTTOYPEDCELS KOl LETOPEPOVTOL O EG000 GTIV KOTAGTUOT] AOYOPLOCHOD ATOTEAECUATAOV, LUE T
otobepn pébodo, pe Baon v avapevopevn oeéAn (o1 TOV ovTicTOl OV TEPIOVGLOK®DY GTOLXEIMV.
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2.17 Aaveiopdg

Ta ddveln KoToywpodvtor apyikd oty €0Aoyn afio Tovg HepEva HE TO TuYOV GUESO KOOTN Yo TNV
TPAYULATOTOINON TG GUVOAANYNG. METaYEVESTEPO OMOTMVIOL OTO OVATOGPRESTO KOGTOG e TNV YPNON TOL
TPOYLLOATIKOD EMTOKIOV.

2.18 IIpopréyeis yio Kiwwovvoug kot 'EE0da, Evogyopeveg Yroypedoelg kot Evogyopeves Amortioeic.

[poPréyelg avayvopifovtar 6tav o Opidog éxel VOUKEG M TEKUOUPOUEVES VROYPENDCELS G OTOTEAEGLA
mpoyevéotepwv yeyovotwv. Ot mpoPréyelc emavefetdloviar o€ kdBe mpepounvio  1GoAoylGHOU KoL
npocappolovral £tol dote va amewoviCouv v Tapovsa atio Tng domdvng Tov avaULEVETOL VO, ¥PELOCTEL Yo TNV
TakTomoinon g voypémong. Evoeydpeves vmoypedaoels dev avayvopilovial oTic 0UKoVOUIKES KOTAGTACELS OAAGL
yvootonotovvtal.  Evdeyopeveg amaitnoelg dgv  avoyvopiloviol oTIC  OWKOVOUIKEG  KOTOOTOOELS OAAG
YV®GTOTO00VTAL, OTAV 1) TOOVT| EIGPOT] OIKOVOLIK®OV MOPEAEIDMV EIVOL GNUAVTIKT.

2.19 Avayvopion Ecédwv — EE6dav

"Ecoda

Ta éc0da mepiappdvoov v gdioyn aic T@V TOAOVUEVOV 0yaBdV KOl TNG TOPOYNG VANPESIDV, Kabapd omd
POPOLG, EKTTMOELG Kal EMOTPOEG. Ta detarpikd £60da péca otov Opho daypdeovior mAnpws. H avayvodpion
TV 6600V yivetal g €ENG:

(o) loMjogrg ayadav
Ot tooelg ayobav katayopovvral 6tav o Optkog mapadidel ta ayabd otovg meddteg, ta ayoda yivovton
amodekTd and avtovs Kot 1 glompaln g anaitnong eivat edloya eEocQaliopévn.

(B) 'Ecoda am6 Téxovg
Ta £€00d0. ad TOKOLE KaTay®POVVTAL PAGEL TNG 0PYNS TOL SESOVAEVUEVOD EGOOOV.

(y) 'Ecod0a and dikadporto
Ta €c0d0 amd dikardpata Aoyifovtal 6t BAcn Tov 0e60VAELUEVOD 6060V, COUPOVO. LLE TNV OVGI0 TMV CYETIKMOV
ocvopupdoewv.

(0) Mepiopara
Ta pepiopata, Aoyiloviar wg £€60d0, 0TOV OpiloTKomotleital To dikaimpa eioTpasng Tovg, dMAadn dtav gykpivovtot
amo v [evik) Zuvédevon mov givat 1o katd vopo appddio va eykpivel v xop1ynon Toug.

"E&oda

Ta é€oda avayvopilovtal ota amotedéopata og dedovievpévn Paor. Ot TANPOUES TOL TPAYLOTOTOLOVVTOL Yo
AEITOVPYIKES UOODOELS LETOPEPOVTAL OTO AmOTEAECHATO OC €600 KaTA TOV YpdVo xpnoews tov pichiov. Ta
£€E0da amd ToKovs avayvapilovtar oe dedovigvpévn Pdaon.
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2.20 XpnpatodoTtikég Kor Asrtovpyikés MicOdoeig

MioOdoelg evoopdtov mayiov 6mov o Outhog €xet ovolaoTikd OAOVG TOVG KWWOOVOLG Kot TO OPEAN TNG
wokmoiag, TaSvopovvtot oG ¥pNUatodoTikés abmaoeic. Ot xpnUatodoTikés IeOMOELS KaTay®mpovuvTol Kot )
cuvaymn g nicbmong, pe ™ xauniotepn agio peta&d edloyng a&iog Tov cHOUEVEOY EVEOUATOV TOYIOV Kot TG
napovong o&iag tov ehoyiotov picbopdtov. Kdabe picOopo katavépetal otV LAOYPEMON KOl GTO
APMHOTOOIKOVOLIKO ££000, £T01 DOTE Vo EMLTVYYAVETAL Vo, 6TaBEPO EMTOKIO TAV® GTNV AveEOPANTN LVITOYPEWOT).
H vroypéwon vy 1o mAnpotéa prucbopato kabopi omd 10 ¥PMLOTOOIKOVOMKO KOGTOG, TEPIAIUPAVETAL OTIG
dAeg paxpompdbeopes voypedoelg. Ot TOKOL KATOUYM®POVVTOL GTNV KOTAGTOOT AOYUPLOUGHOD OmOTEAECUATOV
Katé TN OldpKeLn TNG TEPLOSOV TNG HicBwong €161 doTe Vo VITApYEL £va 6Tabepd TEPLOSIKO EMTOKIO Yid TO
volouro G vroxpéwong o€ KAabe muepopunvia icoroywopoV. Ta evoopoto mwhyl TOL OTOKTOVIOL LE
xpNraTodotikég obmaoetlg Ba mepiépyoviat otny Kupdtnto ™G Etanpiog petd v Aén mg ootk neptddov.

MioBdoelg 6mov o expicBog datnpel OAOVG TOLG KIVOUVOLG KAl TO OQEAN NG W0KTNGiaG Tov mayiov
Katay®povvTol ¢ Aettovpyikd piobopata. Ot TANpoOUES TOV AETOVPYIKGV ebopdtov avayvopiloviol g éva
£€£080 0TIV KATACTOOT TOV anoTeAecpdtov o€ otabepr| Pdon katd v ddpkela g piclwong.

221 Képon / (Znpigc) ava Metoyi - Avavopi Mepiopdtov

To PBacwd képdog / ( {nuio ) avd petoyn vroloyileton dwpmdvtag To kKEPSog 1 TV {nuio mov ovaioyel GTovg
petdyovg g untpikng Etaipiog pe tov otabucpévo aplfpd kowvmv Hetoydv o€ kKukAogopio Kotd TV StdpKela
™mg xpfiong, ™e untpukng Etapiag,.

H davopn] tov pHEPIOUATOV GTOLG UETOYOVG TNG HNTPIKNG KOTOYXMPEITAL ©OC LTOYPEWDOT] OTIS OIKOVOUIKES
KaTaoTAGELG OTav 1) dtovopn eykpivetat amd v [evik) ZuvéELevon TV HETOY®V.

3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
Hopayovres Xpnportoowkovourkov Kivovvov

(o) IIioTOTIKOG Kivovvog

O Ophog dgv €xet ONUOVTIKEG CUYKEVIPMOELG TIOTOTIKOL KvdOvov. Ot ovdpikég mwANGELS Yivovtal Kuplmg og
meMdTeg He petpévo PBabid motoTikoy Kivdivov. Ot MovikéG TOANCELS YivovTal ite Tolg LeTpnToig gite LEC®
LLETOYPOVOAOYTLEVAOV ETITAYDV.

(B) Kivovvog peoototTnTog

O «ivdvvog pevotdnTog Statnpeiton oe yaunAd emninedo, péom tng SobecudtTag EnOPKOV opiwv Oomd To
moTeTKd Wpopata. To péco tpamelikd emtdkio davelopov ywo v Etoapio kot tov 6puho oty didpketo Tov
2005 frav 4,03%.

(y) Kivovvog Taplakdv podv Kot Kivoovog petaforav evhoyng afiog Aoym petafor®dv TV EMTOKI®OV
O Opthog dev €xel ONUAVTIKG TOKOPOPO TEPLOVGLAKEG GTOLXEIN KOl GUVETMG OgV VITOKELTAL OE KIVOLVO UETABOANG
TOV EMTOKIOV.

O «ivévvog HeTafoANG TOV EMTOKIOV aPOPE TO GOVOAO TOL TPATECIKOD SUVEIGHOD Kol TPOEPYETAL KUPIOS 0md
v netofoln tov euribor, to omoio amoteiel TV Pdon Tov emtokiov SaveEIGHOD, Kol dEVLTEPELOVIWG Amd TNV
petafoAr tov spreads tov tpaneldv.
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4. ANAAYTIKH ITAPOYXIAXH THX NAHPO®OPHXHX ANA TOMEA

Hpotedov Topéag IIAnpoeopnonc — Emyeipnportikoi Topeic

O Ouhog dpaotnpromoteitor og 600 KOPLOVG EMEPNUATIKOVS KAGdovs: [Mapaywyn - Eundpo Evieiag kot

Xnukav I[poidvrmv.

Ta amoteréiopata Tov Opilov ava topéa avardovror g ENG:

YUVOMKEG TOAGELS 0vVOL TOED
Ecwtepikéc moinoelg

KafBapéc noijosrg

A£1ITOVPYIKA AmOTEAEGLOTAL
Xpewotkol pelov moTeTKol TOKO1

Amoteléopata TPo POP®V
dopog srloodnpLatog

AmoteLéopaTa PETA 0O POPOVG

Amocfécelg topéa
ITiotowTikol ToKOL

EBIDTA

SVVOMKEG TOAMGELG OV TOUED
Ecwtepikéc moinoeig

KafBapéc noijoeig

AEITOVPYIKA ATOTEAEGLLOTOL
XpemoTikoi PElOV TOTMTIKOT TOKOL

Amoteléopato TPO POP®V
DoOpog 16O UATOG

Amnoteléopata peTa 0mwo Poépovg

Amooféoelg topéa
ITiototikoi TOKOL

EBIDTA

01.01 - 31.12.05

Topéag Evhov Topfag Xnuikav Xvvoro
130.190.661,39 16.738.332,64 146.928.994,03
6.105.794,17 8.873.547,40 14.979.341,57
124.084.867,22 7.864.785,24 131.949.652,46
-6.364.562,51 1.322.101,39  -5.042.461,12
-4.129.241,41 -408.695,58  -4.537.936,99
-10.493.803,92 913.405,81  -9.580.398,11
-1.969.337,25 -398.278,90  -2.367.616,15
-12.463.141,17 515.126,91 -11.948.014,26
8.451.870,01 768.339,46  9.220.209,47
1.088.616,30 - 1.088.616,30
3.175.923,80 2.090.440,85  5.266.364,65

01.01 - 31.12.04
Topéag Evhov Topfag Xnuikav Xvvoro

163.294.139,47

16.864.075,81

180.158.215,28

10.231.190,58 9.253.515,15  19.484.705,73
153.062.948,89 7.610.560,66 160.673.509,55
9.014.493 44 1.258.934,61  10.273.428,05
-3.507.271,11 -452.118,49  -3.959.389,60
5.507.222,33 806.816,12  6.314.038.,45
-1.949.866,64 -490.608,45  -2.440.475,09
3.557.355,69 316.207,67  3.873.563,36
7.519.525,91 762.864,53  8.282.390,44
1.271.667,06 - 1.271.667,06

17.805.686,41

2.021.799,14

19.827.485,55
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H xatavour| tov evomompévov 6Totyeimv Tov eveEPYNTIKOD Kol TOV VIOYPEDCEDY GTOVS EMLYEPNULATIKOVS TOUELS

avahvetat g €ENG:

31.12.2005

Topéag Zviov Topéag Xnuikav

Evepyntuco topéa 293.720.282,62

96.302.661,89

17.022.865,77

Yroypedoeig topéa 9.741.671,13

31.12.2004

Xovoro

310.743.148,39
106.044.333,02

Topéag Evhov  Topéag Xnukov

Evepyntuco topéa 311.865.240,72

96.567.350,16

17.103.828,66

Yroypedoeig topéa 9.510.769,49

H £6pa Tov Opilov kot n kOplo ydpa dpactnplonoinong tov ivor n EAALGSa. Ot meproyés dpastnpromoinong

tov Opilov givor 1 EALGSa, ydpec ¢ evpmolmdvng Kot Tpiteg ympes.

O toMogig Tov Opilov ava ye@ypaeké Topéa avoidovtorl g eENG:

01.01 - 31.12.05  01.01 - 31.12.04

EA\Gdo. 107.727.987,81 129.497.596,53
Evpoldvn 7.957.747,01 6.840.395,51
Tpiteg yopeg 16.263.917,64  24.335.517,51
XOVOA0 TOMGEMV 131.949.652,46 160.673.509,55

01.01 - 31.12.05  01.01 - 31.12.04

[oMoelg epmopevpdTov 19.758.087,86  23.585.380,84
[NoAnceg Tpoidovimv 111.218.732,88 136.216.384,26
Hoioeig Aowmdv anobepdtov 889.398,13 770.884,09
‘Ecoda amd vanpeocieg 83.433,59 100.860,36
XOVOA0 TOMGEMV 131.949.652,46 160.673.509,55

Avaivon roimee®v Tov 2005 Tov Opilov ko g Etonpiog ava ETAKOA-03:

Xovoro

328.969.069,38
106.078.119,65

‘OMIAQOX ETAIPIA
201.0 Karepyoasio mpiotg Euieiog 7.229.721,51 7.229.721,51
202.0 Kotaokevn @OA@V kamhopd kot texvnig EuAeiog 88.316.554,24 88.316.554,24
203.0 Kotaokeon mopkétov 3.633.963,83 3.633.963,83
515.3 Xovdpiko gumopto EOAOV 24.904.627,64 19.473.069,80
214.4 Topoyoyr GAA®V 0pYOVIKAOV YNUKOV 0VCLHV 7.864.785,24 -

131.949.652,46

118.653.309,38
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5. XHMEIQXEIX KAI TIAHPO®OPIEX EIII TOY IZXOAOTTEMOY KAI TQN AIIOTEAEEMATQN
XPHXHX

Opwopéva kovdola g ypnong 2004 ommg éxovv TOPOLGLOCTEL KATG TNV ONUOGIELON TV EVOIGUECOV
OIKOVOLIKAV KOTAOTACE®Y avotaSvoundnkay ®ote vo ival cuykpiowya pe to avtictowo g xpnong 2005.
YuyKeKpLEVa, 1 HETABOAY aPOPE TOVG AOYOPLUGHOVG KOTALTOELG OO TEANTEG) KOl «TPOoUNOeLTEG KOt AOLTég
vroypenoele». H petafoin avtn, mocod € 939.273,47 oy Etaipio kot € 1.026.548,30 otov 6puAo (Ype@oTikd
Voo TPOUNBEVTAOV Kol MOTOTIKG VIOAOITO TEAUTMOV) OOENCE 1GOTOGA TG AMOLTIOES Ond TEAATES KOL TIG
VROYPEDCELS 0O TPouUNnevTég, OLEAVOVTOS 10OTOG TO EVEPYNTIKO Kot TO TalnTikd g xpriong 2004.

5.1 Evooporo [aywe

Ot gvoopateg akvntomomoels Eyovy omotiunfel Kotd v nuepounvia petdpaons ota AIIXIT ( 01.01.2004) mg
egng:
Ta owdneda, kriplo kot PnyovoAoyikog eEomiiopds ot edAoyn a&io Tovg, n omoia, Yo LEV TO KTiplo Kot To

owodmeda, Koatd TV ektiunon g Awoiknong, Bewpndnke 6tL gival M avtikeeviky ol TOvg, Yo O TOV
U ovoAoYIKO €E0TAGIO TTPOGdIoPIGTNKE OO AVEEAPTNTOVS EXTIUNTEG.

O Loumdg eEomMondc Kot To LETAPOPIKE PEGa Exovv amotiundel oty afia KToEwc.

Eni tov mayiov otoyeiov g Etapiog kot tov Opidov v 31.12.2005 vrdpyovv vmobfiKeg Kot TPOCUELDCELG
vyovug 46.947.739,79 € kon 48.520.324,79 € avrtiotoyyo, €1G 0OPAAEOY LOKPOYPOVIOV SOVEIOV T®V OTOI®V TO
vdlouto TV id1a nuepopnvia frav 39.125.226,98 € ko 42.547.801,13 €.

H vrepadio avampocappoyns, kabapn and avafarlopevong pOpovs motdinKe 6e AOYUPLAGLO TOV TOONTIKOY pE
titho «Ymepo&io amd anotipnon nayiov A.AIL 16»

[Mopabérovtar mopokdTo mivakes pe v €£EMEN TV Tayi®Vv TEPLOVCLOKAOVY oToLyEliv T untptkng Etatplag kot
Tov Ouilov.

ENXQMATA IIAT'IA
ETAIPIA
01.01.2004 Owoén.-Kripro  Mny/kog EE. Aowt.+ Y76 ekr. Xdvoro
Aé&la Kmoewmg 50.179.371,24 84.005.999,36 13.353.472,87 147.538.843,47
Yopevpéveg AnocPéoelg - -3.446.697,80 - -3.446.697,80
Avorméopeostn Adia 01.01.2004 50.179.371,24  80.559.301,56 13.353.472,87 144.092.145,67
01.01.-31.12.2004 Owon.-Kripro.  Mny/xog EE. Aot Yo exr. Xiovoro
Ynorouro Evapéng 50.179.371,24  80.559.301,56 13.353.472,87 144.092.145,67
Ayopég meptodov 5.538.685,06 4.466.235,00 -3.080.943,39 6.923.976,67
Ioioelg - petaforéc meptddov -41.558,00 -62.431,97 -477.204,34 -581.194,31
AmooPéoelg meptddov -1.322.177,61 -4.710.546,07 -1.101.488,47 -7.134.212,15
Avandcpeotn Adio 31.12.2004 54.354.320,69  80.252.558,52 8.693.836,67 143.300.715,88
31.12.2004 Owon.-Kripro  Mny/xog EE. Aowt.+ Y76 ekt. Xiovoro
Aé&la Kmoewmg 55.676.498,30 88.409.802,39 9.795.325,14  153.881.625,83
Yopevpéves ATtooPéoelg -1.322.177,61 -8.157.243,87 -1.101.488,47  -10.580.909,95
Avandéofeotn Afia 31.12.2004 54.354.320,69  80.252.558,52 8.693.836,67 143.300.715,88
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01.01.-31.12.2005

Owon.-Kripwa

Mny/xoc EE.

Aowrt.t+ Yo eKt.

2VvoA0

Ynorowwro EvapEng 54.354.320,69  80.252.558,52 8.693.836,67 143.300.715,88
Ayopég meptddov 1.028.913,48 2.990.470,61 -1.174.004,63 2.845.379,46
IMoAnoeig - petaforéc meptddov 2.694.167,14 -10.177,33 -95.371,72 2.588.618,09
AmnocBécelg meptodov -1.426.030,05 -5.150.459,98 -1.192.624,06 -7.769.114,09
Avandofeotn A&ia 31.12.2005 56.651.371,26  78.082.391,82 6.231.836,26  140.965.599,34
ENXOQMATA ITATTA
‘OMIAOX
01.01.2004 Owoén.-Kripro.  Mny/xég EE. Ao+ Yno gkr. Xiovolo
A&ia Kmoewmg 53.709.196,74  97.231.563,68 14.758.121,34  165.698.881,76

Yopevpéveg AtocPécelg
Avanocpeotn Aia 01.01.2004

0,00
53.709.196,74

-3.446.697,80
93.784.865,88

0,00
14.758.121,34

-3.446.697,80
162.252.183,96

01.01.-31.12.2004

Owon.-Kripra

Mny/xéc EE.

Aout.+ Yno ekt.

YOvolo

Ynororwo EvapEng 53.709.196,74 93.784.865,88 14.758.121,34 162.252.183,96
Ayopéc meptddou 5.547307,56  5.424.360,78 275374627 8.217.922,07
[oAoelg - petaforég meptddov -41.558,00 -155.356,00 -477.204,34 -674.118,34
AmooPéceig tepLddov -1.402.725,56  -5.381.124,58 -1.199.947,09  -7.983.797,23
Avandofeotn A&ia 31.12.2004 57.812.220,74 93.672.746,08 10.327.223,64 161.812.190,46
31.12.2004 Owoén.-Kripro.  Mny/xég EE. Ao+ Yno gkr. Xiovolo

A&ia Kmoewmg 59.214.946,30  102.500.568,46 11.527.170,73  173.242.685,49
Yopevpéves ATtooPéoelg -1.402.725,56 -8.827.822,38 -1.199.947,09 -11.430.495,03
Avanocpeotn Adio 31.12.2004 57.812.220,74 93.672.746,08 10.327.223,64 161.812.190,46

01.01.-31.12.2005

Owon.-Kripwa

Mny/xoc EE.

Aowrt.t+ Yo eKt.

2VvoA0

Ynorowwro EvapEng

Ayopég meptddov

[woelg - petaporég meptddov
AmoocPéoeig meptdoov
Avandofeotn A&ia 31.12.2005

57.812.220,74
2.251.990,22
2.694.167,14
-1.628.969,82
61.129.408,28

93.672.746,08
3.376.584,64
-89.174,19
-5.830.374,47
91.129.782,06

10.327.223,64
-2.140.519,66
-95.391,72
-1.306.153,59
6.785.158,67

161.812.190,46
3.488.055,20
2.509.601,23
-8.765.497,88
159.044.349,01
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5.2 Avio TEPLOVOLOKA OTOLYEI

AYAA TTIEPIOYXIAKA XTOIXEIA

Hopotibetor KaTOTEP® TIVOKAG e AVIAVOT TOV GLVA®V TEPLOVGLOK®Y oTotyeimv TG Etanpiag kot tov Opilov.

AOTI'TEMIKA ITPOT'PAMMATA

ETAIPIA ‘OMIAOX
01.01.2004
A&la Ktoemg 1.133.451,28 1.133.451,28
Yopevpévec ATooPéoelg 0,00 0,00
Avarméofeotn Alia 01.01.2004 1.133.451,28 1.133.451,28
01.01.-31.12.2004
Ynorouro Evapéng 1.133.451,28 1.133.451,28
Ayopég meptodov 2.847.791,77 2.847.791,77
[MoAnoeig meplddov 0,00 0,00
AmnocfBécelg meptodov -298.593,21 -298.593,21
Avamoofeotn Alia 31.12.2004 3.682.649,84 3.682.649,84
31.12.2004
A&la Ktroemg 3.981.243,05 3.981.243,05
Yopevpévec ATooPéocelg -298.593,21 -298.593,21
Avamocfeotn Ao 31.12.2004 3.682.649,84 3.682.649,84
01.01.-31.12.2005
Yrorowmo Evapéng 3.682.649,84 3.682.649,84
Ayopég meptodov 565.872,84 565.872,84
IeAnoceig Teptodov
AmnocfBécelg meptodov -454.711,59 -454.711,59
Avamoofeostn Afia 31.12.2005 3.793.811,09 3.793.811,09

5.3 Zvopperoyéc oe Ouyarpikég Etaipieg

H untpwn etopeic ZEAMAN EAAHNOEABETIKH BIOMHXANIA EINEZEEPTI'AXYIAY. EYAOY A.E.

GUUUETEYEL GTO UETOYIKO KEPAAULO TV EENG ETALPLDV:
(2) I. TZHAOX A.E. pe 90%, wxon

MapartiBeton kKatOTépo Tivakag pe Ty doun tov Opilov:

TOGOGTO a&io CLUUUETOYNG
GULLUETOYNS 31.12.2005 31.12.2004
XATZHAOYKAZ AE. 85,00% 4.660.308,25 4.660.308,25
EYAEMIIOPIKH ITATPON A.E. 99,998% 2.221.071,79 2.221.071,79
I. TZHAOX A.E. 90,00% 466.980,00 466.980,00
YYNOAO 7.348.360,04 7.348.360,04

(1) EYAEMIIOPIKH ITATPON A.E. pe 99,998%,
(3) XATZHAOYKAZX A.E. pe 85% .
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5.4 Zoppetoyég oe Aoutég Emyeaipioeig

Ot ovppetoyég tov Opidov og howmég etatpieg elvon w¢ e€NG:

SOLVENCY XPHMATIZTHPIAKH A.E.

E M INTERFIN AEEX
2YMMETOXEZX ZE AOIITEX ETAIPIEX

XYNOAO

5.5 Avoafarriopevog ®opog

TOG00TO
GUUMETOXNS

4,74%
10,00%

a&lo cLPLHETOYNS
31.12.2005 31.12.2004
3.200.000,00 3.200.000,00
1.256.051,63 1.256.051,63
469,34 469,34
4.456.520,97 4.456.520,97

Ot avaPoAlopeveg QOPOAOYIKEG OTOUTNOEL, / VTOYPEDMGCELS OMWG TPOKVITOLV ONO TIS GYETIKEG TPOCWOPIVEG
POPOLOYIKES SLOPOPEG EYOVV G EENG:

IM1] KUKAOQ. TEPLOVGLUKE GTOLYELD

Avda Teplovclokd ototyeio
EvoOUoTEG 0KV TOTOMGELG

IKukLo@opoOvto TEPLOVGLUKA GTOL ElN
IATto0épato

IATtonToELg

IAoutég anoutnoelg

IXpnpatootk. ototy. dtf. Tpog TdAnon

IMaKpoTTpOOEGUES VTOYPEDGELG

Hapoyéc oe epyaldpevovg
Y moypedoels amd Xpnpuatodotikés ob.

EYNOAO

YIIOAOIIIO YIHOXPEQXHX

‘OMIAOZ

ETAIPIA

31.12

.2005

31.12.2004

31.12.2005

31.12

2004

Amaitnon

Yroypémon

Araitnon |Yrmoyxpémon| Amaitnon

Yroypémon

Araitnon

Yroypimon

195.353,77|
1.799.237,53

483.733,08,
494.019,63
28.377,60)
1.069.466,79)

1.059.912,68,

5.130.101,08

12.290.496,48|

194.093,87|

64.890,18

1.993.441,70]

14.542.922,23|

9.412.821,14

1.272.020,23]

516,94

1.799.237,53| 11.715.477,14) 1.617.790,47

448.733,08
485.750,00]
28.377,60
1.069.466,79

1.090.435,11

1.679.176,74

375.000,00]
375.000,00]
28.377,60
1.069.466,79

1.054.717,97,

6.194.020,34) 13.394.653,88 4.520.869,77

7.200.633,53)

11.673.648,51

188.800,00f

64.890,18

1.993.441,70,

13.920.780,39)

9.399.910,61

957.009,74
1.617.790,47

375.000,00]
375.000,00]
28.377,60)
1.069.466,79)

1.090.435,11

5.513.079,71

11.390.833,62

1.679.176,74

13.070.010,36|

7.556.930,64
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5.6 AmoBépato

Ta amoBépata g Etaipiog kot tov Opilov eivar 6nwg epeovioviol 6Tov TopaKaTo mivaka.:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 | 31.12.2004
[pdteg Ko fondnrucég VAEG 20.932.308,51 | 18.888.558,03 | 19.834.124,13| 17.829.245,86

Etowo - Huérowa npoiovea 30.854.903.89 | 28.854.960.90 | 30.346.987,68| 28.473.385 44
Epnopeduato 13.042.817,20 | 12.120.396,40 | 9.469.216,45 6.709.326,07
Meiov: , , -1.640.000,00 | -1.500.000,00 | -1.500.000,00| -1.500.000,00
[MpoPreym yuo ana&ioon anobepdtov

T ovoho 63.190.029,60 | 58.363.915,33 | 58.150.328,26 51.511.957,37

5.7 Anatioeg and Ilehareg

Oleg o1 amautioelg and meldrteg eivar BpoyvmpdOesieg kot @G €K TOVTOL dev amatTeitan TPOeEOPANON KOTA THV

nuepounvia Tov 16oAOYIGHOD.

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

[MeAdteg 44.207.454,36 58.554.101,100 47.644.065,49] 63.139.182,56
Meiov: o -1.509.777,22|  -1.943.000,000  -953.578,49 -1.500.000,00
[TpoPreym yio emo@areic TEAATES

42.697.677,14 56.611.101,100 46.690.487,00 61.639.182,56
[TeAdteg (petaypovoroynuéves emitayéc) 31.353.552,66 32.408.612,41] 30.581.752,33| 31.401.610,80
Xvvolo 74.051.229,80 89.019.713,51) 77.272.239,33| 93.040.793,36
5.8 Aoutéc Amotiioeig
[opoatibetor avaivon TmV AOITdOV OToITNoEDV:

‘OMIAOX ETAIPIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
[MpokataPoréc yio ayopés amofepdTmv 836.125,19] 2.204.512,81 795.868,52, 2.013.615,37
Aoutnoelg and Anpdclo 2.092.227,32]  2.155.464,02| 2.045.834,34 2.109.104,54
E&obda emopévov ypricewnv 671.028,17 568.492,22, 664.534,62 560.726,31
Xpemotikd voloura Tpounbevtdv 425.967,14 687.487,01 425.967,14 661.117,41
A ool ¥pE®OTIKOL AoYOPLOCHOT 924.779,55| 4.692.987,42 636.433,62 4.296.395,57,
Xvvolo 4.950.127,37| 10.308.943,48  4.568.638,24 9.640.959,20
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5.9 AwBiocwec mpog Idinon Enevovoeig

Ot d0éateg mpog TMANGN EMEVOVOELS £X0VV MG EENG:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
APOMEAX A.E. 376.908,00 448.700,00 376.908,00 448.700,00
IAowmd Xpedypapo 5.251,23 1.578,43
Zvvoro 382.159,23 450.278,43 376.908,00 448.700,00
510 Tomoeka AveBéoipe kot Icoddvapa
‘OMIAOX ETAIPIA
31.12.2005 | 31.12.2004 31.12.2005 31.12.2004
AwBéoyia oto Tapeio 61.504,79 97.303,79 50.036,24 80.408,40
Awbéoipa otig Tpameleg 327.284,71) 340.789,75 185.862,84 145.694,07
Z0volro 388.789,50, 438.093,54 235.899,08 226.102,47

5.11 ‘Tow Kepdrora

I. Metoyké ke@araro tng Etaipiog

To petoyikd kepdlato g untpikng Etoupiog v 01.01.2005 avepydtav og 59.344.771,19 € kou amotereito omd
38.041.520 kowvég ovopaoTikég petoyss, ovopaotikig agiog 1,56 € n pia, frav de minpwg kotafefinuévo. To
amoBepatikd vép to dptio NTav 36.671.096,91 €.

H pnrpwn Etatpia, pe v andeacn g and 9 OePpovapiov ‘Extaxtng Ievikng Zuvérevong tav petdy@v g,
peimoe to petoyikd g ke@dAato katd 4.452.286,80 € kot 1o anobepaticd vép To dptio Kotd 2.140.221,14 €,
axvpdvovtag 2.854.030 {d1eg petoyés, Tig onoieg eiye ayopdoet katd to didotnuo and 18.02.2002 — 30.04.2003.

‘Etol, 1o petoyikd kepdrowo g pntpwng Etaplog v 31.12.2005 sivan 54.892.484,39 € dwpoduevo oe
35.187.490 Kow£g OVOROGTIKEG LETOYES, OVOLOCTIKNG a&iag 1,56 € n pia.

HoapartiBeton oyeTikdc Tivakag:

Ap1Opéc Metoyy 'lSwgr Mgr?xlxé Ynép To aprtio XOvolro
Metoyég Kegdalaro
01.01.2004 38.041.520,00 2.854.030,00 59.344.771,19 36.671.098,91 96.015.870,10
31.12.2004 38.041.520,00 2.854.030,00 59.344.771,19 36.671.098,91 96.015.870,10
31.12.2005 35.187.490,00 - 54.892.484,39 34.530.877,77 89.423.362,16
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II. Aowté amoBspatikd g Etapiog ko Tov Opidov

ETAIPIA
AwQ. Avamp.
Taxtiké Amob. Amo00. Emevo. Hay. (A.AIL 16)| Aowtd AmoOgp. XOvoro
01.01.2004 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 |63.910.780,83
31.12.2004 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 |63.910.780,83
31.12.2005 2.725.128,90 26.874.174,47 30.456.066,42 3.855.411,04 |63.910.780,83
‘OMIAOX
Awg. Avamp.
Taxtiké Amob. Amo00. Emevo. Hay. (A.AIL 16)| Aowwd AmoOgp. XOvoro
01.01.2004 2.725.128,90 27.481.907,80 30.330.077,42 3.249.427,57 | 63.786.541,69
31.12.2004 2.725.128,90 27.481.907,80 30.330.077,42 3.249.427,57 | 63.786.541,69
31.12.2005 2.725.128,90 27.481.907,80 30.330.077,42 3.080.551,61 |63.617.665,73

5.12 Emyopnyncsic Eagvéovoswv

Ot emyopnyNoelg enevdicE®V aPOPOLV EVIGYLGELS oV £xovv ANeBel and 10 EAANViKd Anpdcto yio enevdvoelg
mov €yovv mpoypatonom el coppva pe tig dtotdéels Tov N. 1892/90. Ta mocd avtd Aoyilovtar €500 aviaroya
pe Tov pubpod tv anocPécemv TV enyopnyNoEvIeV Tayimv.

Ioapatibetol oyeTikdc Tivakag:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Emyopfiynon N. 1892/90 20.936.909,38] 22.157.971,87 16.602.898,78  17.599.849,62

5.13 Aavewokéc Ymoype®doeig

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Makpompd0eopES VITOYPEDGELS 33.561.728,84] 40.753.428,44  31.919.699,99] 38.031.256,99
Advera Tparneldv 2.111.728,84 4.753.428,44 469.699,99 2.031.256,99
Opoloyakd Advela 31.450.000,000  36.000.000,00,  31.450.000,00]  36.000.000,00
Bpoayvrpddeopes vroypemoselg 86.063.787,64 72.161.604,73]  77.516.247,32]  65.274.299,64
Tpameluca Advela 77.081.740,25| 66.952.636,42]  70.310.720,33] 61.088.472,65
Bpay. Adcelg Maxkp. Aaveimv 4.432.047,39 3.208.968,31 2.655.526,99 2.185.826,99
Bpay. Adcelg Oporoy. Aaveiov 4.550.000,00 2.000.000,00 4.550.000,00 2.000.000,00
XOvoro Aaveimv 119.625.516,48 112.915.033,17] 109.435.947,31] 103.305.556,63

H Ertapia &xet cvvdyetl oto étog 2004 600 oporoylokd ddveta, apytkod Hyovg 18.000.000 kot 20.000.000 € pe
v Tpdanela [epawng. To TpdTo ddvelo €xel deKAETN EVD TO OEVTEPO EMTOAETN OLAPKELXL.
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Ot voypedoels ypnuatodoTikng picBwong eivarl eEacpalopéves pe ta avtiotorya pobopéva evoopata mayo,
T omoia mEPLEPYOVTAL GTOV eKUICOOT) o€ mepintmon advvapiog Tov etapeldv tov Ouilov va eE0QANGoVY TIG

VIOYPEMCELS TOVC.

H Aén tov pokponpobécpmv daveiov £yl og e&ng:

'OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kataporég oto 2007 6.773.837,99 7.133.283,44 5.869.699,99 6.112.256,99
Katapohéc oto 2008 - 2012 22.787.890,85 29.620.145,000  22.050.000,000  27.919.000,00
KataBohéc petd to 2012 4.000.000,00 4.000.000,00 4.000.000,00 4.000.000,00
Yovolo 33.561.728,84 40.753.428,44  31.919.699,99  38.031.256,99

5.14 Yroypedosig [Mapoydv [pocmmkod Aoym EE6dov amé v Yanpeosia

‘OMIAOX ETAIPIA
Yréhoruwo voypéwong Ty 01.01.2004 5.564.886,42 5.288.543,72
Ko6otog anaoydinong meptddov 01.01-31.12.2004 252.684,86 229.300,10
X pnparootkovoptkd k6otog neptddov 01.01-31.12.2004 193.101,57 183.512,47
[Mnpwbeiceg amolnumceig teprdodov 01.01-31.12.2004 871.381,26 871.231,81
'Ytorowwo vroypéwong tnv 31.12.2004 5.139.291,59 4.830.124,48
Koatog tpéyovcag teptodov amacydinong 01.01-31.12.2005 289.885,91 270.781,89
X pNUOTOOIKOVOLKO KOGTOG TpEYovcag Tteptodov 01.01-31.12.2005 205.960,51 197.528,41
Mnpowdeiceg amolnumacelg tpéyovoag meptddov 01.01-31.12.2005 553.423,25 553.423,26
Yréhoruwo voypéwong v 31.12.2005 5.081.714,76 4.745.011,52
Ot KOpleg OVOAOYIOTIKEG TTOPOSOYEG TTOV YPNOLHOTOMONKAY £X0VV MG EENG:
2005 2004
[poe&opAnTikd emToOK1O
3,03% 3,47%

Avapevopevr andd00n TOV TEPLOVCLUKMY GTOLYEI®MY TOV TPOYPAUUOTOS 3.03% 3.47%

MeAlovtikég avénoelg tebov 4% 4%

MeAlovtikég avnoelg cuvtatemv 4% 4%



SHELMAN’

31

5.15 MpopnBevtég Kot Aorwés Yoypedoeig

Hopoatibetor KOTOTEP® GYETIKOC TIVOKOG:

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
[MpounBevtég 12.078.963,100  22.370.882,65| 13.813.385,63] 21.623.393,53
Ynoypedoelg and cvpfdocelg leasing 2.694.167,14 2.321.524,21 2.694.167,14 2.321.524,21
Tpéxovceg voYPEDGELS Y00 POPOVG 1.130.088,45 2.158.501,55 802.462,74 1.984.251,03
Ymoypedoelg o€ ac@UMOTIKG TapEin 1.416.981,19 1.524.813,53 1.315.127,27 1.421.689,99
Motwtég didpopot 1.038.452,63 4.072.823,08 864.656,61 3.905.654,59
X pemoTid vTOAOUTA TEAATOV 94.934,69 322.458,29 94.934,19 278.156,06
Aedovievpéva £Eoda 1.526.958,18 1.145.511,61 1.448.353,10 1.129.562,66
Z0volro 19.980.545,38  33.916.514,92| 21.033.086,68  32.664.232,07
5.16 Avéarvon Kokiov Epyaciav katd XTAKOA 2003
Avélvon toincewv tov 2005 Tov Opidov kot ¢ Etatpiog ava ETAKOA-03:
MoMoag katd ZTAKOA - 03 'OMIAOL ETAIPIA
201.0 Katepyoasio mpiotg EvAeiog 7.229.721,51 7.229.721,51
202.0 Koartaokevn @OAA®V Kamdapd Kot texvnmgs EvAeiog 88.316.554,24 88.316.554,24
203.0 Koaraokevn mapkétwv 3.633.963,83 3.633.963,83
515.3 Xovdpwd eumdplo EHrov 24.904.627,64 19.473.069,80
214.4 Tlapaymyn GAA@V OPYOVIKOV YNHUK®OV OVGLOV 7.864.785,24 -
131.949.652,46 118.653.309,38

517.1 Avéivon Koéstovg [Ioin0évrov

‘OMIAOX ETAIPIA
Aomaves Kéotovg mapaywyng 2005 2004 2005 2004

ApoBég kar €080 TPOCHOTIKOV
Apopég xan £€oda Tpitev

IMapoyég tpitmv

Dbpot TEAN

Avdpopa £€0da

AmocfBécelg

Avormoelg VMKOV

Kootog noinBévtav epmopsopdtmv
Kootog noinféviaov A' B' YAdv

Xovoio

Meiov Altapopd amob. Evapéng - AMMéEng

Kéotog mmin0évrav

20.719.973,52

20.093.723,89

19.935.039,24

19.405.686,59

527.835,82 646.995,10 461.223,00 606.947,38
6.548.651,67  11.281.999,36 5.901.813,84 10.575.045,70
373.472,62 304.632,31 371.763,45 302.215,74
1.357.996,97 1.481.322,60 1.253.488,48 1.363.282,09
7.149.389,68 6.816.695,30 6.458.063,43 6.129.997,36
65.573.433,01  60.326.618,76 53.392.815,42  48.219.546,73
30.435.015,03  38.038.857,79 21.432.278,34  27.983.788,84
440.595,00 287.873,95 440.595,00 287.873,95
118.147.021,75 119.794.013,33 109.647.080,20 114.874.384,38
2.382.239,18  -7.503.028,74 2.501.036,91 -7.495.765,88
115.764.782,57 127.297.042,07 107.146.043,29  122.370.150,26
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5.17. 2 "E&oda Awoiknong / Aud0gong

‘OMIAOX ETAIPIA
Aaméves Awoiknong 2005 2004 2005 2004
ApoBég kar €080 TPOCHOTIKOV 3.517.701,01 3.307.537,81 2.765.876,55 2.637.263,24
ApoPég kar £€0da Tpitmv 681.641,51 482.441,09 536.296,38 355.797,95
apoyés tpitov 1.258.686,80 1.110.411,09 739.401,01 643.009,25
Dopot TEM 67.078,99 62.948,04 21.756,81 23.875,01
Adpopa £€0da 500.090,21 1.589.629,24 424.668,66 1.193.405,04
AmooBéoelg 763.524,07 552.793,10 613.027,54 413.471,25
AvoA®GELG VMKOV 11,80 122.042,36 11,80 122.042.36
Xvolo 6.788.734,39 7.227.802,73 5.101.038,75 5.388.864,10

‘OMIAOX ETAIPIA
Aamaves AvaOsong 2005 2004 2005 2004
ApoBég kar €080 TPOCHOTIKOV 7.453.465,85 7.180.018,75 6.629.299,85 6.354.370,66
Apopég xan £€oda Tpitev 654.853,57 779.255,11 600.156,47 724.961,34
Hapoyés tpitov 863.189,90 884.056,49 811.375,07 807.186,14
Dopot tén 44.351,57 801.083,36 29.336,55 109.314,37
Adpopa £€0da 6.392.071,25 6.353.111,72 5.466.543,83 6.095.334,78
AmocPécelg 1.308.176,95 914.762,62 1.152.734,71 889.405,96
AvaAdGEIG VKOV 2.368.612,59 2.142.698,38 2.368.612,59 2.142.698,38
Xvolo 19.084.721,68  19.054.986,43 17.058.059,07  17.123.271,63
5.18 Aowta 'Ecoda /'Eoda Experarievoemg
Aowtd 'Ecodo Expetariedosng ‘OMIAOX ETAIPIA

2005 2004 2005 2004

Emyopnynoeig ebodociog KA. 590.683,98 483.741,72 590.683,98 483.741,72
Emdoton N. 1892/90 coppacng leasing 466.920,64 468.801,90 466.920,64  468.801,90
Emd.toxov N. 1892/90 poxpoyp. daveiov 18.537,16 55.720,49 6.287,00 40.000,00
Amolnuaoets and afapieg 3.950,00 138.396,43 3.950,00 138.396,43
'Ecoda and [apoyn Yanpeoidv 2.400.115,47 1.651.881,69 2.391.098,26 1.653.103,80
"Ecoda amd evoikia 417.029,40 405.922,72 417.029,40  405.922,72
"Ecoda ekpoptdcewv ( Mpévog ) 168.032,37 168.796,43 168.032,37 168.796,43
Eonpattopeva £€0da amostoing ayodmv 79.389,62 71.627,25 79.389,62 71.627,25
SOVOALOYLOTIKES S10POPEG 112.801,40 145.460,44 98.449,38 145.460,44
Avol.otny yprion emyopnynoeig N. 1892/90 768.814,05 768.814,03 544.702,40 544.702,38
Képomn amd toinon toyiov 193.889,24 90.665,16 187.869,24 88.855,28
A0 EKTAKTO KOl 0vOPYavaL 5000 260.271,39 285.168,55 229.395,26 217.056,41
YXYNOAO 5.480.434,72 4.734.996,81 5.183.807,55 4.426.464,76
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Aowtd 'E€oda Expetailevoemg

SuvaALOYLOTIKEG S10pOPEG
AwooTtikég anolnudocelg

Aoud €060 N EKTLTTOUEV,
Znuigg amd TdAnomn nayiov

Aoumd, EKTaKTo Kot avopyava ££0da
[IpdPreym ana&ioong amobepdtmv
[IpdPreym yuo emceareic mehdteg

XYNOAO

5.19 Amocféoerg

'OMIAOX ETAIPIA

2005 2004 2005 2004
166.980,93 159.721,17 166.980,93  159.721,17
10.614,12 11.968,68 10.614,12  11.968,68
1.459,57 20.744,51 1.459,57 6.041,99
39.232,92 18.715,53 38.828,00  18.715,53
308.807,64  344.097,19 300.295,33  341.082,72
140.000,00  500.000,00 0,00  500.000,00
167.21448  500.000,00 0,00  500.000,00
834.309,66  1.555.247,08 518.177,95 1.537.530,09

Ot amocPécelg mov AoyicOnKav GTIC CUVIUUEVEG OIKOVOULKEG KOTOOTACELS £Y0VV eMUePIoel mg eENg:

‘OMIAOX ETAIPIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
Eig kootog mapayoyig 7.149.389,78 6.816.695,30 6.458.063,43 6.129.997.,36
Ei¢ andveg droiknong 762.642,84 551.001,48 613.027,54  413.471,00
Eig damdveg di6beong 1.308.176,85 914.693,66 1.152.734,71 889.337,00
YvVoLo amocPécemv 9.220.209,47 8.282.390,44 8.223.825,68 7.432.805,36
5.20 Xpnpatoowovopkd E&oda / "Ecoda.

‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
"E€oda Téxkwv amo:
Adveio tpamelmv 4.908.776,94  4.708.285,59 4.495.734,19 4.256.167,10
[TpopnBeteg eyyunTIKOY EMGTOADY 209.611,35 217.000,35 204.458,16 216.577,02
MioOdoeig leasing 214.235,95 288.586,35 214.235,95 288.586,35
Téxot copPaong factoring 222.137,05 17.184,37 222.137,05 17.184,37
A0popég amoTIUNGENG YPEOYPAPOV 71.792,00 0,00 71.792,00
Xovoro XpeoTiK®V Tokmv 5.626.553,29 5.231.056,66 5.208.357,35 4.778.514,84
‘OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

‘Ecoda Toxkmv amd:
[Motmoelg og TEAdTEG 958.701,92  1.137.475,84 1.337.937,06 1.414.953,61
Térot yopnyovpévmv daveimv 13.544,38 57.792,70 13.544,38 57.792,70
Ecodo coppetoydv 116.370,00 76.398,52 116.370,00 76.398.52
Xovoro IIotOTiIKOV ToKMV 1.088.616,30 1.271.667,06 1.467.851,44 1.549.144,83




SHELMAN’

34

5.21 ®épor Ercoonpatog

Ta mocd TV pOpOV 160 UATOG OV Popivouy TNV TEPiodo avaldovTal ¢ EENG:

®OPOX EIZOAHMATOX OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 | 31.12.2004
IAvapairopevog Popog 2.212.187,61 897.887,38 1.842.979,97  629.062,79
DOpoL EAEYYOV TPOTYOLUEV®Y YPNCEDY 0,00 901.980,00 0,00 700.649,00
Dopog slcodnpaTog 0,00 328.775,34 287.647,66
Dopog akivnng meplovasiog 155.428,54 311.832,37 151.147,19 305.427,92
2.367.616,15 2.440.475,09 1.994.127,16, 1.922.787,37

Oleg ot etaupeieg Tov Opidov €xovv eheyyBel @oporoywcd péypr xar ) ypnon 2002. T'a tig ovéleykreg
poporoykég ypnoetg 2003-2005 dev €xovv oynpaticBel oyetikés TpoPAEyels Yo Tovg TpdceBeTovg PApoLS TOL
mBavdv va mpoxdhyouy katd TOv PEAAOVIIKO @QOpPOoAOYIKO KAeloyo TtV ypfcemv autdv, dedopévo OTL oTn
mapovoa @don dgv eivar dvvatd vo extyunBovv pe oélomiotic ov oyetikég emPapdvoelg, ot omoieg Oa
0p1oTIKOTON 00UV KATE TOVG POPOAOYIKOVG EAEYYOVG.

5.22 Képon ava Metoyn

Baowka

Ta Paocwd képdn katd petoyn vroroyilovtor pe diaipeon tov k€POOVE TOL AvVaAOYeEl OTOLG UETOYOVG TNG
UNTPIKNG, LE TOV OTOOUIoUEVO PEGO aplOUd TOV KOOV HETOXDV GTNV SIPKELD TNG TEPLOOOV, EEALPOVUEVAV TOV
WiV Kowdv peToy®V Tov ayopdobnkav amd v emtyeipnon (ideg petoyéc)

‘OMIAOX

ETAIPIA

31.12.2005

31.12.2004

31.12.2005

31.12.2004

IK&poN mov avakoyolv 6TOVG HETOYOVG TG UNTPIKNG

Erafpiopévog HéEcog aptipog HeToYdV

Boowkd kEpdn ava petoyn

-11.990.001,90
35.187.490,00

-0,341

3.821.259,77

35.187.490,00
0,109

-11.720.835,20
35.187.490,00

-0,333

3.482.862,57

35.187.490,00
0,099

5.23 Epmpaypoto Bapn

Eni tov nayiov otoyeiov g Etapiog kot tov Opikov v 31.12.2005 vrdpyovv vmobfkeg Kot TPOSUELDGELS
vyovg 46.947.739,79 € kon 48.520.324,79 € avtictorya, £1G ACQALELOV LOKPOTPOBEGU®Y davEI®V TV 0MOimV TO
volouto TNV 1610 nuepounvio frav 39.125.226,98 € kot 42.547.801,13 €.
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5.24 Kéotog MisBodocioc kol ApiOpog Anacyorovpevov Ipocwmikod

To k66705 60060GiIag TOV TEPLAUPAVETAL GTIG OIKOVOUIKEG KOTUCTAGELS OVAADETAL MG EENG:

‘OMIAQOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Mic6oi ko nuepopicOio 23.404.285,77| 23.486.852,99| 21.550.487,71| 21.781.230,09
Epyodotikég elopopég 6.313.660,42| 6.342.618,20, 5.851.552,46| 5.893.467,40
ATtoln A oELS 1.015.951,27 726.716,35 995.110,11 726.566,90
Aowmég Topoyég kat E£0da 709.765,90 769.486,00 685.588,34]  740.469,24
XOvolo 31.443.663,36| 31.325.673,54 29.082.738,62| 29.141.733,63

O ap1Opog Tov amacyorovpevov Tpoommkov TV 31.12.2005 ot 31.12.2004 tov Opirov kou g Etaupiog

sivat:

‘OMIAOX ETAIPIA
31.12.2005 | 31.12.2004 | 31.12.2005 | 31.12.2004
MicOwtol 589 626 527 563
HpepopicOiot 560 600 540 572
Xvoro 1.149 1.226 1.067 1.135

5.25 Yrérowwo ko Zvvarrayég pe Xovdedepéva Mépn

AIETAIPIKEX XYNAAAAT'EX ETOYX 2005

LEAMAN AE | XATZHAOYKAZX AE 1. TZHAOZ AE|  EYA/KH LYNOAO
TOM|CELS TPOG MATPQN AE

>XEAMAN A.E. 2.933.082,84 3.172.711,33]  6.105.794,17
XATZHAOYKAX A.E. 8.873.547,40 8.873.547,40
XYNOAO 8.873.547,40 0,000 2.933.082,84 3.172.711,33| 14.979.341,57

£ JPEDCEIY yEAMAN AE | XATZHAOYKAE AE | I. TZHAOE AE HE;{;\AI;IZE LYNOAO
>EAMAN A.E. 72.000,00 218.129,69 198.692,92 488.822,61
XATZHAOYKAX A.E. 0,00
2YNOAO 0,00 72.000,00 218.129,69 198.692,92 488.822,61
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OTTOLTHGELS oo
YEAMAN AE | XATZHAOYKAZX AE | I. TZHAOX AE EYA/KH XYNOAO
VRLOYPEDCELS TPOG HATPQN AE
XEAMAN A.E. 3.423.674,81 2.538.304,64| 5.961.979,45
XATZHAOYKAX A.E. 2.787.062,42 2.787.062,42
2YNOAO 2.787.062,42 0,000 3.423.674,81 2.538.304,64] 8.749.041,87

Ot cvvarrayéc mov £xovv ot tatpieg Tov Opilov e&edikevovral mg eENG:

o  meMoEg Tpoidovieov EAov Tov mpaypatonotel  untpikn Etapia mpog tig etapieg I. TZHAOX ALE. xon
EYAEMIIOPIKH ITATPON A.E.,

e TOKOVG VIEPTUEPiOG Yo TNV EEOPANCT TOV AVOTEP® TOANCEDV OV YPEMVEL 1| UNTPIKN TPOG TIS OVATEPM

dvo Buyarpucéc,

®  ayopég YMUIKGOV TPOIOVI®V Tov Tpaypatomotel 1 untpikn omd v Bvyatpiky XATZHAOYKAX ALE,

KaBdG Kot

e management fees Tov ypedvel | uNTpkn Tpog v avetépe Buyatpik) XATZHAOYKAX AE.

5.26 Avaivon tov Aoyapraopav TaEewg

HapatiBetor KoToOTEPO OVAAVON TV Aoyoplacpudy TédEewc Yo to 2005 tov Opilov kot g Etatpiog:

AOT'APIAXMOI TAZEQX

Yrobnkeg - [Ipoonpueidoeig

AoBeioeg Eyyomtikég Emotorég
AnoBeioeg Eyyonrtikég Emotolég

ITayw Tpitov

Emyopnynoeg Enevdvcemv

ITayw og Tpitovg
Epmopedparo mapd Tpitoig
Eumpdypato Atkoudpoto

OMIAOZ ETAIPIA
48.520.324,79 46.947.736,79
618.016,48 583.860,08
333.906,12 333.906,12
25.798,74 2,00
13.354.780,07 13.354.780,07
29.212,71 29.212,71
824.300,00 0,00
63.372,70 5.691,58
63.769.711,61 61.255.189,35

5.27 Apopéc v Merhav Tov Aloikntikov Xvppfoviiov kot Tov Atevdvvrov g Etampiog yia 1o 2005

Ot opoBéc mov katafindnkov oto péAN tov Atowkntikod ZvpuPovAiov tng Etaipiag, eite og opor yuo
eEapmpévn epyacia gite ylo TNV 1OOTNTA TOVG OC PEAT TOL AtowknTikod Zvpfoviiov, avépyovial oe 477.083,76 €
Kat ot apotPég mov £666ncav otovg Atevbuvtéc g Etaupiag, kot tov Opidov, avépyovtar og 1.160.956,55 €. Ta
pEM Tov Atowntikdv Zopfoviiov Tov Buyatpikdv dev Aapupavouy apolfn yio Ty 810TnTd TOug GVTY.
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5.28 Evogyépeveg Yrnoypewoels / Enidikes 1] vié Avortnoio Awapopég

O Opthog €xer evdegydpeves vroypedoels o oyéon e tpamelec, Aoutég eyyvnoelg kor GAla Bépata mov
TPOKLATOLV GTA TAAIGLO THG GVVIBOVG SPacTNPIOTNTOC. AEV AVAUEVETOL VO TPOKOWYOLY 0VCLOSELS EMPAPOVCELG
amd QVTEG TIC EVOEYOUEVES VITOYPEDGELS. Agv avapévovTol TPOcheTeg TANPOUES, KATA TNV MUEPOUN VIO, cOVTAENG
OVTAV TOV OIKOVOUIK®Y KOTOAGTACE®DV.

Agv vmhpyovv Aowmég emidikeg M| VO STNoio SAPOPES SIKAGTIKOV 1 SLUTNTIKAOV OpyAveOV 7OV v £XOVV
GNHOVTIKY ETIATMOCT GTNV OWKOVOLIKY KOTAoTAoN 1 TNV Agttovpyio Tov Opilov.

5.29 Avaivon tov Ayopov Emyeipiosov ( Ouyatpikéc ) mov éyvay péca otnyv Xpion

Agv €yvav T€T01EC OyOpEC.

5.30 T'eyovota petd v Hpepopnvie tov Isoioyiopov

Agv vrdpyovv petayevéotepa e 31.12.2005 yeyovota to omoia ennpedfovv ovolmdds TV otkovopkn 0éon Kot
ta omoteAéopoto Tov Opthov kot g Etaplog kot mov Ba émpeme va avapepBodv oTIG ONUEIDCES €M TOV
OIKOVOUIKDV KOTOGTAGEWDV.
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6. ANAAYXZH TIPOXAPMOTI'QN ITPQTHX E@APMOI'HE AILX.II.

Ol KOTOTEP® GLUPOVIEG TOPEYOVY TN TANPN KOl GOPT EIKOVO KATE TNV TPATN TPOSUPLOYT] TOV OLKOVOUIKOY
kataotdoewv ooupava pe ta AILX.II. g meplovclakng 61apBpmong g XPNILOTOOIKOVOLIKNG BEong Kol TV
amotelecpdtov Tov Opikov kot kpivovtor Betikéc oe oyéon pe To mpormyovueve Aoyiotikd IIpdtuvma.
Yuykekpipéva topabitovrar ot mivakeg Tpocapoymdv g Kabopng 8éong tov 01.01.2004 kor 01.01.2005 petagd
TV EAANviKdV kot tov AteBvav AoyioTiKdv Tpotinmy:

KaBapr 6éon évapéng mep. cdpowva pe to EAIT
Meiov: Emy. and EAL. Anpdoio copeova pe o EAIT
Yvv / Meiov: Znpio / Képdog yprioewg 2004

KaOap1) 0éon évapéng mep. oopgpava pe ta EAIL

IIp6Preyn v omolnpimon TpOcOTKOD

IpoPreyn v emceddreteg + anainon omobepdtov
Yrepo&ia and amotipunon tov tayiov og Topodoes atieg
Avayvapion avafod. popoAOYIKOV VITOXPEDCEDY
Awrypaeny e£60mv TolveTolg andoPeons

Awrypaei] eOpVv amofepL. EWIKMSG POPOAOYNUEVEOV
Amotiunon ocoppetoydv oty aio KTNoEDS
Amokotdotacn puny/kov eEomAMopov pe cvppoon leasing
Atokovoviopdg emdotoeov ( cvpPacn leasing )
AxvOpwon vrepaiag avampocappoyne N. 2065/90
Képdn yproewg 2004

Ka0api) 0¢on évapéng meprooov cvpeova pe to AAIL

ENOIIOIHMENA XTOIXEIA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004
137.900.154,02 134.971.736,26 132.988.688,23  129.485.552,12
-14.386.529,12 -15.329.163,93 -10.131.156,48  -10.535.042,53
772.392,96 667.896,09
124.286.017,86 119.642.572,33 123.525.427,84  118.950.509,59
-5.307.986,45 -5.307.986,45 -5.015.543,72 -5.015.543,72
-2.443.000,00 -2.443.000,00 -2.000.000,00 -2.000.000,00
41.019.087,33 41.019.087,33 41.187.072,66 41.187.072,66
-6.307.034,01 -6.307.034,01 -6.953.446,91 -6.953.446,91
-7.099.361,82 -7.099.361,82 -5.822.009,76 -5.822.009,76
-113.510,31 -113.510,31 -113.510,31 -113.510,31
-133.679,31 -573.437,41 -133.679,31 -573.437,41
9.728.864,27 9.728.864,27 9.728.864,27 9.728.864,27
-4.801.220,75 -4.801.220,75 -4.801.220,75 -4.801.220,75
-5.083.203,63 - -5.014.676,35 -
3.873.563,36 - 3.480.862,57
147.618.536,54 143.744.973,18  148.068.140,23 144.587.277,66

KATAXTAXH METABOAQN KA®GAPHY OEXHX

OMIAOX ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kabopn 0£6n évaping mepiédov 147.618.536,54 143.744.973,18 148.068.140,23 144.587.277,66
Képdn / (npieg meptodou peté amd gopovg -11.948.014,26 3.873.563,36 -11.720.83520  3.480.862.57
Kabopn 0£6m MEnNG mepiodov 135.670.536,54 147.618.536,54 136.347.305,03  148.068.140,23
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Mertaporég 6ta amotediopata TG (P1oe®s Tov 2004 Kol TOV EVOLIPECOV TEPLOO®V:

Xpnon tov 2004
31.12.2004

‘OMIAOX ETAIPIA
Amnoteléopata copeova pe to E.AIL 547.057,57 402.691,32
Dopot eréyyov + pdpot 1600 LaTOg -1.567.508,33  -1.318.645,20

-1.020.450,76 -915.953,88
Enidpaon tov anocPécewv - Aoym Stopopomoinomng
GLVTEAESTMV Ko amocPeotéag adiog 5.350.560,83 3.900.491,76
Avaotpopn pobopdtov leasing 4.486.916,07 4.486.916,07
Tokot couPaong leasing -288.586,35 -288.586,35
Avootpogn Tpofreyng amolnOCEDY TPOCOTKOD 651.313,31 653.802,86
Avaotpoon emddtong N. 1892/90 leasing -1.398.904,10  -1.398.904,10
Avaotpoon emyop. N. 1892/90 o anocPécelg -845.640,02 -542.930,67
Enidpaon and axvpwon e£66mv Loy. 16 -1.224.574,86 -845.726,95
Amotiunon ypeoypdowv 35.896,00 35.896,00
[Ipo6Preyn ana&iwong amobepdtov + enGEAAEIDV -1.000.000,00  -1.000.000,00
Avayvopiorn avaforlopevav eopav -872.966,76 -604.142,17
2Hvolo TPOGAPUOYDV 4.894.014,12 4.396.816,45
Anotéleopa kotd to AJLXIL 3.873.563,36 3.480.862,57

A’ Tpipnvo tov 2004
31.03.2004

‘OMIAOX ETAIPIA
Amoteléopata copeova pe to E.ATL -614.358,42 -596.970,20
Dopor eréyyov + pdpot g160dMLaTog - -

-614.358,42 -596.970,20
Enidpaon tev amocBécewv - Aoym Sopopomoinong
oLVTEAESTMV Ko amocPeotéog adiog 1.215.582,89 869.405,99
Avaotpopn pobopdtov leasing 1.129.087,90 1.128.988,90
Toékor cOuPoong leasing -95.385,87 -95.385,87
Ip6Preyng amolnOCEDY TPOCOTLKOD -622,39 -
Avootpoon emddtong N. 1892/90 leasing -466.920,28 -466.920,28
Avaotpoon emyop. N. 1892/90 o anocfécelg -74.751,26 926,08
Enidpaon and axvpwon e£66mv Loy. 16 -126.583,62 -58.583,62
Avayvopion avaorliopevey eopmv -686.315,89 -532.959,47
2HVOAO TPOGOPLOYDV 894.091,48 845.471,73
Anotéleopo kotd To AJLXIL. 279.733,06 248.501,53
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A’ E&apnvo 2004
30.06.2004

‘OMIAOX ETAIPIA
Anoteléopata copeova pe to E.AIL -381.912,62 -74.280,78
Dopot eEAEyyov + edpot E1GOOMATOG -425.666,61 -425.666,61

-807.579,23 -499.947,39
Enidpaon tov amocPécemv - AOym S10¢popomoinong
GLVTEAECTMV Kot amocPeoténg adiog 2.683.332,74 1.795.279,50
Avootpoon wobopdtov leasing 2.285.875,46 2.285.875,46
Toékor cOpPaong leasing -175.384,81 -175.384,81
IIpéPreyng amolndce®V TPOCOTLIKOD 218.530,19 229.209,62
Avootpoon emddtnong N. 1892/90 leasing -703.203,04 -703.203,04
Avaotpoon emyop. N. 1892/90 o anocPéoelg -383.918,47 -232.563,80
Enidpaon and axvpwon e£66mv hoy. 16 -385.337,20 -199.737,20
Avoayvopion avoaollopevemy eopmv -1.346.356,76  -1.038.761,26
2HVOAO TPOGOPLOYDV 2.193.538,11 1.960.714,47
Anotéheopa kotd to AJLXIL 1.385.958,88 1.460.767,08
Evveaunvo 2004
30.09.2004

‘OMIAOX ETAIPIA
Amnoteléopata copeova pe to E.ATL -424.008,48  -192.002,91
Dopot eAéyyov + pdpot 1600 LaTOG -638.010,10  -638.010,10

-1.062.018,58  -830.013,01
Enidpaon tov amocPécewv - AOym Slapopomoinong
GLVTEAECTMV Kot amocPeoténg adiog 3.814.911,21 2.750.306,68
Avootpoon mobopdtov leasing 3.365.187,05 3.365.187,05
Tokotr cOuPaong leasing -239.871,75  -239.871,75
[IpoPAeyng amolnOCEDY TPOCOTLKOD 346.416,55  343.814,43
Avoaotpoon emddmong N. 1892/90 leasing -1.049.177,76 -1.049.178,07
Avaotpoon emyop. N. 1892/90 o€ anocfécelg -634.230,01  -407.198,00
Enidpaon and axvpwon e£66mv Loy. 16 -807.526,16  -529.126,16
Avayvopion avoforiopevov eopov -1.923.637,90 -1.477.962,23
2HVOAO TPOGOPLOYDV 2.872.071,23 2.755.971,95

Anotéleopa kotd to AJLXIL

1.810.052,65

1.925.958,94
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6.1 Aoywetikég apyés mov akorovdOnkav katd v tpdTy EQoppoyn tov AJLX.IIL

L. AvoAvTikéG LOYLOTIKES EKTIUNGELS

Qeépeg Loég TOV PropnavosTaciov Kol ToV pnyavoroytkov eEo0micpno.

H bSwoiknon tov Opidov éxet mpocdiopicel TiG eKTIUDUEVEG OPEMUEG (EG KOl TIG OYETIKEG OTOOPRECES TV
Blopnyovootaci®v Kot Tov punyavorloyikov E0TAGHOD.

Ta kprmplo KaBopIo oD TOV GEEALOV YPOVOL TOV UNYOVOAOYLKOD e£omAaon Tov Opidov eivol ta e€Mg:

H 1eyvoloyia oy mapaymyn tov EHAov aArdlet pe apyods pubuodc. Iapd tig dnoteg Teyvoroykés petaforés, Ta
TOAOLE UNYOVILOTO SUKOLOAOYOUV owkovopukd v Aettovpyio tovs. To 1610 cvpPaiver kon pe tov gEomhiopod
TapayOYNS ynrkav g Buyatpung Etapiog XATZHAOYKAZX AE.

To kaBeotdg cuvtipnong Tov unyavoroywkov eEomiicopov. Iaya moltikr g Etarplog kot Tov Opilov givor n
aptio. cuvtipnon Tov pnyavoroywov g eEomMopov. IIpog tovto, dwbétel onuavtiKd TOGA Yo TV TPEYOLGA
KO TNV €T1GL0 GLVTHPNOT).

Ta 1otopikd dedopéva ypdvov N Tov UNyevoroyikoy E0TMGHOD. ZVYKPOTUOTO UNYUVIUATOV 0yOpas T@V
dekoetidv Tov 60/70/80 eEakorlovBolv va gival oe TANPT TaPAY®YIKN AlTovpYia.

H dmoyn g Teyvikng Atevbuvong tov Opilov 1 omoia TPOKVHTTEL Otd TV EOIKT| YVAGCT) TOV AVTIKEWWEVOD KO TO.
oyetikd records Tov €£0MAMGHOD.

H &woiknomn mpotiBeton va avénoet tig anocPécelg 6tav ot wpéipes {mEC KaTAoTOOV UIKPOTEPES GE GYEOT LE TIG
PO YOOLEVEG EKTIUNGELG | Bal pewdoel Tig a&ieg TV mayimv mov Exovv anaSiwdel Texvoloyikd 1 TV Toyinv Tov
dev glvar TAEOV GTPOTNYIKNG ONULOCTIOG Kol EYKOTOAEITOVTAL 1] TPOKELTOL VO TOANO0VV.

Or oeéhpeg Lméc tov kTplakov gEomAopon, kvpiog Popnyovootaciov kot amodnkmv, €yovv kabopiotel
CUUOOVO HE TIG OMOYELS TMV TOMTIKOV UNYOVIKOV TOLV TA £YOVV KOTACKELACEL, Kol OTMGONTOTE Ogv
vrepPaivovv, oty nepintmon evog Katvovpylov ktipiov, ta 40 ypdvia.

Meta@opikd péca Kot Tov Aoutd e£0mAopoc.

INo ta petagopid péca kot tov Aomd eomhond dev éywve amotiunon. H Awoiknon extyd nog n avordofeot
a&lo Tovg givar ToAD koA €vdelln yio v Tpéyovoa o&io Tovg. ¢ GUVTEAESTES OMOGPECEMV Y10 TO TOPATAVED
TOPEUEVAV 01 KATOTEPOL GVVTEAESTEG ToL I1. A. 299/03.

I1. Znpovrikés LoyoTIKES EKTIMOELS KO KPIGELS TG ALOIKNGEMG

Ot ekt ol Kat ot kpicelg TG Aloknoemg glvat vtd cuveyn enavetétaomn pe BAomn ta 1otopikd dedopéva Kot Tig
TPOGOOKIES Y10l TOL LEAAOVTIKG, YEYOVOTA, TTOV KPIVOVTOL EDA0YEG COUPMVO, LLE TO, IGYVOVTO.

O Ouhog mpoPoivel o€ EKTIUNCELG Kol TOPAOOYEG GYETIKA He TV €EEMEN TV HEALOVTIK®DV YEYOVOT®V. Agv
VITAPYOVV EKTIUNGELG KO TAPASOYEG TOV EVEXOLV CTUAVTIKO KIVOUVO VO TPOKAAEGOLY OVGIDOELS TPOGOUPLOYES
OTIG AOYIOTIKEG &iec TV TEPLOVGLOK®Y GTOLXEI®V KOl TMV DIOYPEDCEDY GTOVG ETOUEVOLS 12 pnveg.

Ot owovopukég kataotdoels tov Opilov yio to €tog énée v 31 Aexepfpiov 2005, eivar ot TpdTEG ETNOLEG
0olKOVOKEG KataoTaoelg cvpemva pe ta ATIXIIL. ko £xovv kataptiotel cOppwva pe to AIIXIT 1. H nuepopnvia
vioBémong tov AIIXII eivor i 1 Tavovapiov 2005. T'a v KATAPTION CVTOV TOV EVOTOMUEVOV OIKOVOLUK®OV
KoTaoTacewmv, 0 OpAog Exel EQUPLOGEL OPIOHEVES OO TIG TPOULPETIKEG EEOPECELS TNG OVALOPOLUKTG EPOPLOYNG.
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E&mpéoeig amd tnv A pn avadpopikl] epappoyn wov miéydnkay amwd tov Opiio

(o) Evomoinon
O Ophog €xer ypnoyomomoet v e&aipeon tov AIIXIT 1 wou dgv €xel €mOVOSOTUIADCEL TIG EVOTOLCELG
EMYEPNCEDV TTOL Eyvay TPV TNV nuepounvia petdfoong (01.01.2004).

(B) Evhoyn a&ia kon Tekpoptod KOGTOG
O Ophog emédele va amoTiunoet Ta evoopata tdya oty 0oy a&ia Toug pe kdotog ekkivinong v 01.01.2004.

(y) Hapoyés otovg epyalopévong
O Ophog emédlele va avayvopicet 6o 10 GOPEVUEVO AVOAOYIOTIKG KEPON Kot {npieg kotd v 01.01.2004.

E&mpéoeig amd tnv A pn avadpopikl] Epapproyn mov akorovBovvrar and Tov Optio

O Ophog €xet epaprocel v KOTOTEP® e&aipecn ammd TNV AVOOPOUIKT EPAPUOYR:

Ot extypnoeig ovpeavo pe o AIIXIT kotd v 01.01.2004  eivonl cvveneic pe TG EKTIUNCELS TOV £ytvay Yo TV
Ot nuepounvio. ovpeova pe ta EAAnvikd Aoyiotikd IIpotvma, pe egoipeon TG MEPIMTOOELS TOL LIAPYEL
amodel&n OTL Ol EKTIUNGELG OVTEC NTAV E0PUAEVEG. TETOlEC TEPIMTOOEIS NTAV Ol WPEALES (WEG TV TTayimv ot
omoieg e To TPONYOLHEVO KoBEGTOC Paciloviav 6T popoAoyikég dtaTdEels.

Koatd v mpdtn Tposupoyn Tov olkovopK®v kataotdoemv tov Opilov and ta EAAnvikd Aoyiotikd [pdtoma
ota AILX.IL kot 6to mAaiclo TV AOYIGTIKGOV EKTIUNGEDV TNG ALOIKNCEMS, oyNUaTicTNKOY TPoPAEYElS TOoGOV €
1.500.000 ywo ta amoBépata kot € 1.943.000 yia Tig amantioels.
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I'.I1I. ININAKEX XYMOQNIAX

1. Iivokog cvp@mviog ATOTEAEEMATON XPHEEQY 2004 petafd EAIL kou ATIXII Opilov ko Etanpiog

l.a. Etopiog

ETAIPIA
Baoer Pacer
N. 2190/20 Awpopad AJLX.IIL.

Kvxhog epyacidv 150.626.371,27 150.626.371,27
Koéotog moincewv 131.411.360,95 -9.041.210,69 122.370.150,26
Mikta képon 19.215.010,32 9.041.210,69  28.256.221,01
Aowd €6000 eKUETAAAEDOEMG 6.368.299,53 -1.941.834,77 4.426.464,76
"E€oda drowkmntikng Aettovpyiog -4.543.137,15 -845.726,95 -5.388.864,10
"E€oda Aettovpyiog dabécemg -17.123.271,63 -17.123.271,63
Ao €£0d0 expLETAAAEDOEMG -537.530,09 -1.000.000,00 -1.537.530,09
Képon mpo 16x0v ko popov 3.379.370,98 5.253.648,97 8.633.019,95
Xpruotootkovopka EEoda -4.489.928.,49 -288.586,35 -4.778.514,84
Xp1LOTOOIKOVOUIKA £5000. 1.513.248,83 35.896,00 1.549.144,83
Képon mpo pépov 402.691,32 5.000.958,62 5.403.649,94
DOpOL E1GOMUATOC -1.293.724,56 -629.062,81 -1.922.787,37
Képon/(Enuiéc) peta amd gopovg -891.033,24 4.371.895,81 3.480.862,57
Kotavépovton og

Meroyovg Etapiog -891.033,24 3.480.862,57
Awondpoto petoyneiog

Képdn/(Cnpuég) petd amd eopovg avd petoyn -0,02 0,09
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1.p. Opilov

‘OMIAQOX
Paoer Paoer
N. 2190/20 Awgopa AJLX.IL.
Kvrhog epyacumv 160.673.509,55 160.673.509,55
Koéotog moincewv 137.788.321,83  -10.491.279,76 127.297.042,07
Mukta képon 22.885.187,72  10.491.279,76  33.376.467,48

Aowd €6000 eKUETOAAEDCEMG
"E€oda drowkntikng Aettovpyiog
"E€oda Aettovpyiog drabécemg
Ao €£0da eKLETOAAEDOEMG

Képon mpo téxkov Kol pépov

Xprnuotootkovopkd EEoda
Xp1HLOTOOIKOVOUKE €500

Képon mtpo @opov

Dopot 160N HTOG

Képon/(Enmég) peta amwd pépovg

Kotavépovtal og

Mertoyovg Etaupiog
Awondpoto petoyneiog

6.979.540,93
-6.000.738,32
-19.054.986,43
-555.247,08
4.253.756,82

-4.942.470,31
1.235.771,06

547.057,57
-1.888.994,89

-1.341.937,32

-1.354.649,46
12.712,14

Képdn/(Cnpuég) petd amd popouvg avd petoyn -0,04

2.244.544,12
-1.227.064,41
0,00
~1.000.000,00
6.019.671,23

-288.586,35
35.896,00

5.766.980,88
-551.480,20

5.215.500,68

4.734.996,81
7.227.802,73
-19.054.986,43
-1.555.247,08
10.273.428,05

-5.231.056,66
1.271.667,06

6.314.038,45
-2.440.475,09

3.873.563,36

3.821.259,77
52.303,59

0,10
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2. Iivaxog ovpeavieg IzoAorizMmoy Eropiog petaiv EAIT ko ATIXTI g 01.01.2004

ITocd oe €

ENEPI'HTIKO

M KUKAOQOPOUVTOH TEPLOVGLOKA GTOLYELD
Evoopata nay

Paoer
N. 2190/20

87.861.697,95

ETAIPIA

Awgopa

57.435.790,86

Paoer
AJLX.IL

145.297.488,81

AvAia TEPLOVGLOKA GTOLYELL 5.822.009,76  -5.822.009,76 0,00
Yoppetoyésg og Quyatpkég eToupieg 5.602.730,21 175.699,83 5.778.430,04
Soppetoyég og Aoutég eTopieg 5.210.326,97 -754.265,14 4.456.061,83
MoxpompdOec e YP1ILOTIKES OTOITNOELS 387.675,62 387.675,62
XUVOA0 11 KUKAOQ. TEPLOVGLOKMOV GTOLYEIMV 104.884.440,51  51.035.215,79 155.919.656,30
Kvukho@opovvta meprovorlokd otovyeio

AmoBépata 51.316.999,66  -1.000.000,00  50.316.999,66
Amoutiogilg amd meAdTeg 92.493.468,75  -1.000.000,00  91.493.468,75
Aowmég amontnoelg 8.728.969.,42 2.789.459,59  11.518.429,01
Yvppetoyn og Ao Etaupia dwokp. pog mdinon 407.676,00 5.128,00 412.804,00
AwBéoipo Kot Tapelokd 16odvvapa 138.188,98 138.188,98
XOVOA0 KUKAOQ. TEPLOVGLUK®OV GTOLYEIMV 153.085.302,81 794.587,59 153.879.890,40
YXYNOAO ENEPI'HTIKOY 257.969.743,32 51.829.803,38 309.799.546,70
MMAGHTIKO

Ior0 Ke@ahoro Kol orodepatikd
Metoykd Keparoo

Awpopd vtép to GpTio
AmoBepatikd ( dapopa )

59.344.771,19
36.671.098,91
23.157.776,64

34.160.496,25

59.344.771,19
36.671.098,91
57.318.272,89

Képom / ( Znpieg ) &g véo -223.137,15  -8.523.728,18  -8.746.865,33
T KEQAAOLO, 0TTOOLD. GTOVG HETOYOVS TG UNTPIKNS 118.950.509,59  25.636.768,07 144.587.277,66
AwondpoTo petoymeiog - - -
Xvolro Winv keQolaimv 118.950.509,59  25.636.768,07 144.587.277,66
Moaxkpompd0eopes VITOYPEMGELS
Advelo og Tphmeleg 17.082.337,06 17.082.337,06
Yroypehoeig leasing 6.519.853,93 6.519.853,93
Ymoypedoelg TOPOY DY TPOSMTIKOD 273.000,00 5.015.543,72 5.288.543,72
A0UéG LoKPOTPOBEGLEG VITOYPEDTELS 16.140,86 16.140,86
Emyopnynoeig enevdvcemv 10.535.042,53 7.704.190,75  18.239.233,28
AvoorlOLEVEG POPOAOYIKEG VITOYPEDCEL 0,00 6.953.446,91 6.953.446,91
27.906.520,45  26.193.035,31  54.099.555,76
BpayvrpéBeopes vroypemosig
IIpounBevtég 20.977.187,17 20.977.187,17
AOuTég VIO PEDTELS 3.666.774,98 3.666.774,98
Tpéxovoec POPOLOYIKES VITOYPEDCELS 1.368.980,70 1.368.980,70
Ynoyp. and coppdoeig xpnpoatodotikng pLicbwong 0,00 0,00
Bpayvrpdbeopa davewn 79.237.553,12 79.237.553,12
Bpayvrpdbeopo pépog paxpoypovimv daveimv 5.862.217,31 5.862.217,31

111.112.713,28

0,00

111.112.713,28

XYNOAO NAGHTIKOY

257.969.743,32

51.829.803,38

309.799.546,70
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3. Iivaxog cvpeavieg IZOAOrTIEMOY Opirov petosv EAIT ko AIIXII Tng 01.01.2004

TTocd og €

ENEPIHTIKO

Mn KUKAOQOPOVVTO TEPLOVGLOK GTOLYEIN.
Evoopata néywa

Avla mePLOVGLOKA oToLyEl

Yoppetoyés oe Quyatpicég etoupieg
Yoppetoyég oe Aoutég eToupieg
MokpompoOesLeg XP1LOTIKES OTAUTNOEL
YOVOLO t1 KUKAOQ. TEPLOVOLUKAOV GTOVYEIMV

‘OMIAOX
Bacer Pacser
N. 2190/20 Avapopd AJLX.IL

105.313.426,74 57.175.353,57  162.488.780,31
7.006.909,86 -7.006.909,86 0,00
0,00 0,00
5.210.326,77 -754.265,14 4.456.061,63
451.227,45 0,00 451.227,45
117.981.890,82 49.414.178,57  167.396.069,39

Kvkro@opovvra meprovorlokd otovyeio

AmoBépata 59.644.931,25 -1.000.000,00 58.644.931,25
Amoutioglg and TEAATES 92.806.671,69 -1.443.000,00 91.363.671,69
AO0WTEG amaLTioELg 4.772.439,59 2.789.459,59 7.561.899,18
Yvppetoyn og Aou Etaupia dokp. mpog mdinon 408.442,43 5.128,00 413.570,43
AwBéoya kot Tapelakd 1wodvvapa 327.529,75 0,00 327.529,75
XOVOL0 KUKAOQ. TEPLOVGLUKAV GTOLYEIMV 157.960.014,71 351.587,59  158.311.602,30
XYNOAO ENEPTHTIKOY 275.941.905,53 49.765.766,16  325.707.671,69
MMAGHTIKO
Tora ke@aiona Kol awofepaTikG
Metoykd kepdrolo 59.344.771,19 0,00 59.344.771,19
Awpopd vtép to GpTIo 36.671.098,91 0,00 36.671.098,91
AmoBepartucd ( drépopa ) 23.325.047,68 33.858.807,42 57.183.855,10
Képdn / ( Znpieg ) e1g véo -223.137,15 -9.932.106,40  -10.155.243,55
Awpopég evomoinong 419.651,15 0,00 419.651,15
T010 KEQAAULY ATOO1D. GTOVG HETOYOVS TG UNTPIKNS 119.537.431,78 23.926.701,02  143.464.132,80
Awoudpata peoyneiog 2.526.520,23 0,00 2.526.520,23
Xvoro 10iov kepaiaiov 122.063.952,01 23.926.701,02  145.990.653,03
Moxkpomp60sopes VITOYPEDGELS
Advew og tpanelec 20.876.295,09 0,00 20.876.295,09
Ynoypedoeig leasing 6.519.853,93 6.519.853,93
Yoype®doeLg mapoymV TPOSMTIKOD 273.000,00 5.307.986,45 5.580.986,45
Aowmég pakpompdBecpes VIOYPEDGELS 16.140,86 0,00 16.140,86
Emyopnynoeig enevdvcemv 14.264.378,46 7.704.190,75 21.968.569,21
AVoPoAAOLEVEG POPOLOYIKES VITOYPEDGELS 0,00 6.307.034,01 6.307.034,01
35.429.814,41 25.839.065,14 61.268.879,55
BpayvnpdOeopec vroypemoeig
ITpounBevtég 19.794.758,27 0,00 19.794.758,27
A0WéG VILOYPEDTELS 3.867.682,52 0,00 3.867.682,52
Tpéyovoec POPOLOYIKES VTOYPEDCELS 1.583.153,28 0,00 1.583.153,28
Yroyp. and cuppdoeig xpnuatodotikng picbwong 0,00 0,00 0,00
Bpayvrpdbeopa davela 85.060.546,64 0,00 85.060.546,64
Bpayvrpdbeopo pépog paxpoypoviov daveimv 8.141.998,40 0,00 8.141.998,40
118.448.139,11 0,00  118.448.139,11
XYNOAO NTAGHTIKOY 275.941.905,53 49.765.766,16  325.707.671,69
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4. Ilivaxog ovpeavieg IzoAorizMoy Eropiog petaiv EAIT ko ATIXTI g 31.12.2004

ITocd oe €

ENEPTHTIKO

Mn kvkAo@opoVVTH TEPLOVGLOKE GTOLYELD
Evoopoata ndayw

Avia TEPLOVGLOKA GTOLYELL

Yoppetoyés oe Quyatpikés eTopieg
Yoppetoyés oe Aoutég Topieg
MoxporpdOeoLes ypMLOTIKES OTOLTIOEL
UVOA0 11 KUKAOQ. TEPLOVCLUKAV GTOLYEIMV

Paoer

N. 2190/20

90.425.403,73

H ETAIPIA

Awngopa

52.875.311,62

Paosr
AJLX.IL.

143.300.715,35

7.487.507,35 -3.804.856,98  3.682.650,37
5.602.730,21 1.745.629,83  7.348.360,04
6.314.848,67 -1.858.797,04  4.456.051,63
389.631,64 0,00 389.631,64
110.220.121,60 48.957.287,43 159.177.409,03

Kvkho@opoivta meprovolokd otoryeio

AmoBépara 53.011.959,37 -1.500.002,00 51.511.957,37
Amoutiogilg amd mehdteg 94.540.793,36 -1.500.000,00 93.040.793,36
Aoutég amottioelg 8.748.141,79 892.817,41  9.640.959,20
Yvppetoyn o Ao Etarpia dwokp. mpog mdinon 433.316,00 15.384,00 448.700,00
AwBéoya Kot Tapelokd 1wodvvapa 226.102,47 0,00 226.102,47
YAVOL0 KUKAOQ. TEPLOVGLUK®DV GTOLYEIMV 156.960.312,99 -2.091.800,59 154.868.512,40
XYNOAO ENEPTHTIKOY 267.180.434,59 46.865.486,84 314.045.921,43
ITAGHTIKO

Io10 Ke@aAloro Kol 0rofepnaTiKd

Metoyko Keparolo

Awpopd vrtép to GpTio

AmobBepatikd ( duapopa )

Képdn / ( Znpieg ) &g véo

1010 KEQAAOLO, ATOOLD. GTOVG NETOYOVG TNG PNTPIKNS

59.344.771,19 0,00 59.344.771,19
36.671.098,91 0,00 36.671.098,91
27.732.694,89 29.585.578,00 57.318.272,89
-891.033,24 -4.374.969,52  -5.266.002,76
122.857.531,75 25.210.608,48 148.068.140,23

Awondpoto petoyneiog

XOvoro WiV Keaiaiov 122.857.531,75 25.210.608,48 148.068.140,23
Moaxkporpd0eopes VITOYPEMGELS
Advero og Tpamneleg 38.031.256,99 0,00 38.031.256,99
Yoypedoelg TapOY®Y TPOSMTIKOD 468.383,62 4.361.740,86  4.830.124,48
A0uég LoKPOTPOBEGLEG VITOYPEDTELS 21.087,76 0,00 21.087,76
Emyopnynoelg enevdvcewmv 10.131.156,48 7.468.693,14 17.599.849,62
Avoollopeveg QOPOAOYIKEG VITOYPEDCELS 0,00 7.556.930,64  7.556.930,64
48.651.884,85 19.387.364,64 68.039.249,49
BpayvrpdéBeopes voypemoseig
[MpounBevtég 21.623.405,53 -12,00 21.623.393,53
Aoutég VoY PEDTELS 6.791.360,64 -56.297,34  6.735.063,30
Tpéxovceg POPOLOYIKEG VITOYPEDGCELS 1.981.952,18 2.298,85  1.984.251,03
Yroyp. and cuppdosig ypnpatodotikng picwong 0,00 2.321.524,21  2.321.524,21
Bpayvrpdbeopa davewn 61.088.472,65 0,00 61.088.472,65
Bpayvrpdbeopo pépog pakpoypovimv daveimv 4.185.826,99 0,00 4.185.826,99
95.671.017,99 2.267.513,72  97.938.531,71
YXYNOAO NAGHTIKOY 267.180.434,59 46.865.486,84 314.045.921,43
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5. Iivaxog ovpeavieg IZOAOrTIEMOY Opirov petaiv EATT ko ATIXTI g 31.12.2004

Tlocd og €
ENEPTHTIKO

Mn KUKAOQOPOVVTH TEPLOVGLOKE GTOLYEIN
Evoopata ndyw

Avia TEPLOVGLOKA GTOLYELL

Yoppetoyés oe Quyatpké eToupieg
Yoppetoyés oe Aoutég eTopieg
MoxpompdOecLeg Yp1LOTIKES OTOLTNOELS
2ZUVOA0 11 KUKAOQ. TEPLOVGLEKAV GTOLYEIMV

‘OMIAOX
Baosr Paosr

N. 2190/20 Awogopa AJLX.II.
108.369.245,39  53.442.944,55 161.812.189,46
8.497.783,79 -4.815.133,42 3.682.650,84
0,00 0,00 0,00
4.977.116,97 -520.596,01 4.456.520,97
436.763,82 0,00 436.763,82
122.280.909,97  48.107.215,12 170.388.125,09

Kvkho@opovvta meproverlokd otovysio

AmoBépata 59.863.915,33 -1.500.000,00 58.363.915,33
AToutnoglg and mehdTEg 90.610.646,82 -1.590.933,31 89.019.713,51
Aounég amoutioelg 9.757.867,22 551.076,26 10.308.943,48
Yvppetoyn o Ao Etarpia dwokp. mpog mdinon 434.894,43 15.384,00 450.278,43
AwBéopa Kot Tapeokd 16odHvapo 438.093,54 0,00 438.093,54
VOA0 KUKAO(Q. TEPLOVGLUKDV GTOLYEIMV 161.105.417,34 -2.524.473,05 158.580.944,29
YXYNOAO ENEPTHTIKOY 283.386.327,31  45.582.742,07 328.969.069,38
MAGHTIKO

IO KePAAoLO KoL 0t00epoTIKd

Metoykd Ke@dlaio 59.344.771,19 0,00 59.344.771,19
Awpopd vtép 10 GpTIo 36.671.098,91 0,00 36.671.098,91
AmoBepatica ( dibpopa ) 28.182.773,79  28.985.998,91 57.168.772,70
Képon / ( Znpieg ) &g véo -975.442,50 -5.515.176,72 -6.490.619,22
Awpopd gvomoinong 147.711,33 0,00 147.711,33
Tow0 KEQAAULY ATOOLD. GTOVG HETOYOVS TNS UNTPLKIG 123.370.912,72 23.470.822,19 146.841.734,91
Awondpoto petoyneiog 1.532.737,10 -755.935.47 776.801,63
XOvoro 10iev KeQoraimv 124.903.649,82 22.714.886,72 147.618.536,54
Moxkpomtpd0eopes VITOYPEMGELS

Advelo og Tpameleg 40.753.428,44 0,00 40.753.428,44
YoypedoELS TAPOY DY TPOGMITIKOV 482.618,45 4.656.673,14 5.139.291,59
A0UTéG LOKPOTPOBEGLEG VITOYPEDTEL 21.087,76 0,00 21.087,76
Emyopnynoelg enevdvcemv 13.403.931,80 8.754.040,07 22.157.971,87
AvoPoALOLEVEG POPOAOYIKEG VITOYPEDGCELS 0,00 7.200.633,53 7.200.633,53

54.661.066,45

20.611.346,74

75.272.413,19

BpayvrpéBeopeg vroypedosig

[pounBevtég 22.370.882,65 0,00 22.370.882,65
AOTES VTLOYPEDTELS 7.114.420,95 -48.814,44 7.065.606,51
Tpéyovoec POPOLOYIKEG VITOYPEDGELS 2.174.702,71 -16.201,16 2.158.501,55
Yroyp. and copPdcelg xpnpoatodotikng picBwong 0,00 2.321.524,21 2.321.524,21
Bpayvrpdbeopa daveto 66.952.636,42 0,00 66.952.636,42
Bpayvrpdbeopo pnépog pakpoypovimv doveimv 5.208.968,31 0,00 5.208.968,31

103.821.611,04 2.256.508,61 106.078.119,65
YYNOAO NAGHTIKOY 283.386.327,31  45.582.742,07 328.969.069,38
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ABnva, 27 Maptiov 2006

O IIpodedpog tov
Arowkntikod XZvppoviiov

Hovayuwg ©. HAbdng

O Tevikdg Owovopkodg Atgvbovng

kot Méhog tov A.X.

lodvvng B. IamavikoAdov

O Atevfovtig tov Aoyletpiov

2apPog A. Atovosodmovrog
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A. EKOEXH XYNAAAAT'QN ME TIX XYNAEAEMENEYX EHNIXEIPHXEIX

Ot cUVOALOYEC LE TIG GUVOEDEUEVEG EMXEIPNOELS TAPATIOEVTAL KATOTEP®, OTWOS AVOPEPOVTOL KAl OVOTEP® GTNV
TOPAYPOPO 5.25 TV OIKOVOLK®DV KOTUCTACEWDV:

AIETAIPIKEX XYNAAAAT'EX ETOYZX 2005

W
TOANGELS TPOG

LEAMAN AE | XATZHAOYKAZX AE | I. TZHAOZ AE|  EYA/KH LYNOAO
MATPQN AE
>XEAMAN A.E. 2.933.082,84 3.172.711,33]  6.105.794,17
XATZHAOYKAX A.E. 8.873.547,40 8.873.547,40
XYNOAO 8.873.547,40 0,000 2.933.082,84 3.172.711,33| 14.979.341,57
£C IPEDCEIY yEAMAN AE | XATZHAOYKAE AE | I. TZHAOE AE Hf:;‘g;‘;]z LYNOAO
>EAMAN A.E. 72.000,00 218.129,69 198.692,92 488.822,61
XATZHAOYKAX A.E. 0,00
XYNOAO 0,00 72.000,00 218.129,69 198.692,92 488.822,61
OTOTNGES OTd
’ LEAMAN AE | XATZHAOYKAZX AE |I. TZHAOZ AE|  EYA/KH LYNOAO
VTTOYPEWCELG TPOG HATPQN AE
>EAMAN A.E. 3.423.674,81 2.538.304,64) 5.961.979,45
XATZHAOYKAX A.E. 2.787.062,42, 2.787.062,42,
2YNOAO 2.787.062,42 0,000 3.423.674.81 2.538.304,64] 8.749.041,87,

Ot cvvarrayég mov €xovv ot tatpieg Tov Opilov e&edikevovral mg eENG:

o meMoeLg Tpoidovieov EAov Tov mpayuatonotel n untpwkn Etoupia mpog tig etapieg I. TZHAOX ALE. xot
EYAEMIIOPIKH ITATPON A.E.,

e TOKOVG vEEPTUEPTOG Yo TNV €EOPANCT TOV AVOTEP® TOANCEDV TOV YPEMVEL 1| UNTPLIKN TPOG TIG OVATEPM

dvo Buyarpucéc,

®  ayopEg YMUIKGOV TPOIOVI®V 7oL Tpaypatomotel 1 untpikn oamd v Bvyatpiky XATZHAOYKAYX ALE.,

KaBdG Kot

e management fees Tov ypedvel | uNTPIKN TPog TV avetépw Buyatpik) XATZHAOYKAZX AE.
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E. ITAHPO®OPIEX APOPOY 10, N.3401/2005

Oleg o1 KaTOTEP® TANPOQOPIEG £X0VV dNUOCIEVTEL GTO NUEPNOLO dEATIO TIL®Y ToL XpMUHoTioTnpiov Adveav Kotd
v dudpketo v ypnoewv 2005 kot 2006 kot evpickovtal oty didfeon Tov kool oty niekTpovikn devbuvon

www.shelman.gr kot www.ase.gr

AEATIA TYIIOY ETOYX 2006

> AEATIO TYIIOY THX 14/03/2006

OEMA: Avakoivwon yia eniXeipnUaTikeéG eEeAiEeIg oTnv eTaIpia
Suppuvia SHELMAN & SOFROM oTov Topéa TV EUAIVOV 3anédwv.

H Shelman avakoivwvel 0TI CUNPOVNOE PE TOUG KUpioug KwvoTavTivo Zogiavo kal NIKOAdo Zopiavo kabwg kai Pe
TNV Poupavikn €Taipeia CUPPEPOVTWY Toug Sofrom, va ouvepyacToUv OTOV TOPED TwV EUAIVWV danedwv.

H ocup@wvia npoBAEnsl TNV ek peEpoug TNG Shelman Eayopda nocooTol 40% oTn Sofrom kabw¢ kal TV and Koivou
idpuon eAANVIKNAG €UNOPIKNG €TAlpeiag n onoia Ba eunopeleTal EUAIva daneda kal oTnv onoiad 6a CUUPETEXOUV HE
ioa nooooTd ag evog n Shelman kal apetepou n Sofrom kar o NikoOAaog Zo@iavog.

Agdopevou OTI N €k PEPOUC TNG Shelman €€ayopd Tou 40% TG Sofrom npPoUnoBETEl MPONYOUHEVO OIKOVOUIKO,
VOMIKO Kal TEXVIKO €AeyX0 TN Sofrom, n uAonoinon TnGg 0ANG cup@wviag eEapTaTtal and Tnv €kBacn Tou &V AOYyw
eAEyxOU.

> AEATIO TYIIOY THX 16/01/2006
OEMA: ZTOIXEIA KAI NAHPO®OPIEZ NEPIOAOY 01.01.-31.03.2005

( OPOH ENMANAAIATYMNQZH )

KaTta Tnv KatapTion TwV anoTeAEONATWV Tou A’ Tpiunvou Tou 2005 Kal Tou GUuyKpITIKoU A’ Tpiunvou Tou 2004, kai
AOYW TNG NPpWTNG EPAPMOYNG Twv AleBvwv AoyioTIKOV MpoTunwy, ol avaBaAlopevol @opol dev unoAoyioTnkav
0pBa YE ouVENEIa TNV avakpipr ERQAvIoN TWV PETA anod GOPOUG ANOTEAECHATWY.

Katd Tnv KaTtdpTion TWV dnoTeEAEOPATwV Tou A’ EEaurivou Tou 2005-2004, o avaBaAAopevol @Opol
unoAoyioTnkav opBa, pe ouvéneia T6oo To A? EEaunvo 600 kai To B’ Tpiunvo va eugavifovral owoTd.

To id10 €yIVe Kal KATA TNV KATAPTION TWV ANOTEAECUATWY Tou Evveaurvou Tou 2005-2004.
Ma Tnv opbr aneikovion ouwg Tou A’ Tpiunvou 2005-2004, auToTEA®G, €XOUME €NavadiaTunN®OEl TOV Mivaka TV

ZToixeiwv kai MAnpo@opiwv TnG nepiddou and 01.01 - 30.03.2005, o onoiog €ival 1dn 31A0£0ILOG OTOUG ENEVOUTEG
oTnv 10To0gAiIda TNG €Talpiag.



http://www.shelman.gr/

AEATIA TYIIOY ETOYZX 2005

> AEATIO TYIIOY THX 6/10/2005

AvVOoKoivemen TEpl 6Y0MAGHOD OTKOVOIIKAYV / AOYIGTIKAV KATAGTAGEWMY

ABnva, 6 OkTwBpiou 2005

Kupiol,

KaTdéniv unodeifewg anod tnv Emirponr Kepahaiayopdg, o TiTAog Twv Oikovopikwv Kataotdoswv Tou A' EEaprivou
2005 and "SuvonTika Oikovopika =Toixeia kai MAnpogopicg Mepiddou and 01.01.2005-30.06.2005" diopdwveTal
o€ "ZToIxeia kal MAnpogopisg Mepiodou and 01.01.2005-30.06.2005".

>Tnv d1d6g0n 0ag yia TuXOV SIEUKPIVIOEIG.

2EAMAN AE
I ManavikoAdou S AlovuoOnouAog
[evIkOG AIEUBUVTAG AleuBuvTnc AoyioTnpiou

OIKOVOUIK®WV YNNPETIOV

> AEATIO TYIIOY THX 1/09/2005

©EMA: IN'vmoTtonoinon aAAayng ocuvOeong AIOIKNTIKOU ZUMBOUAIOU 1) aVOTATWV SIEVUOUVTIKOV OTEAEXDV
Kupiol,

SUpewva pe Tnv Andéeaocn 5/204/14-11-2000 Tou A.Z. Tng EmiTponng KepaAaiayopdg, 0ag yvwaoTonoloupe OTI To
A.3. Tng €Taipiag pag orn ouvedpiaon Tou TnG 25-8-2005 aveébeoe opdPpwva Ta kaBrnkovTa Tou MevikoU AleubuvTh

0TO HEAOG TOU AloiknTIKOU ZupBouAiou k. AvaoTtdaaio I. Beviépn.

Ano Tn Bgon Tou MevikoU AisuBuvTr, o K. AvaoTtaciog I. Beviepng 6a €xel Tnv nAfpn guBuvn d10iknong OAwV TwvV
dIeuBUVOEWV Kal AEITOUPYIWV TNG £TAIPIAG KAl Ba avapEPETal aTov EKTEAEOTIKO AvTINpoedpo K. XprioTo Kopuvnvo.

EipaoTe otn d1aBeon oag yia onoiadnnoTe dleukpivnon r NEpAITEPw NAnpogopia.
Me ekTignon

2EAMAN A.E.

> AEATIO TYIIOY THX 5/07/2005

OEMA: IN'vwoTtonoinon aAAayng ouvOeong AIoIKNTIKOU ZUHBOUAIOU 1| AaVOTATWV SIEVUOUVTIKOV OTEAEXDV

Suppwva pe To ApBpo 4 nap. 1 groixeio € Tng Anogpaong EmiTponng KepaAaiayopdg 5/204/14.11.2000 oag
yvwaoTonoloUpe 0TI €xel mpokUWwel aAAayr oTtn ouvBeon Tou A.Z. Tng ETaipiag pag.

H TakTikA Fevikn Suvéleuon T 30.06.2005 pe anaptia 25.906.076 peToxwv €ni cuvoAou 35.187.490 pstoxwv,
noooaTo 73,62% Tou PETOXIKOU KepaAaiou, eEEAEEE napwneei Tov K. Znupidwva MKIOAPA G VEO PN EKTEAECTIKO -
aveEaptnTo MEAOC Yia TO unoAoino TnG TpisToUg OnrTeiag Tou AloIkNTIKOU  SupBouliou. H skAoyn auTn €yive
NMPOKEINEVOU VA anokaTaoTaBei o apiOPoC TWV TECOAPWY PN EKTEAECTIKWV - AVEEAPTNTWV HEAWV MOU €ixav eKAEYEI
and Tnv .= tng 30/6/2004.

OUTW TO evveapeAeg A3, anaptidetal and Toug K.K. Mavayiwtn ©. HA1adn, Npoedpo, Xpnoto (Tito) K. Kopvnvo,
EkTeAeaTikd AvTInpoedpo, AvacTdoio 1. Beviépn, EvteTraApévo ZUpBouro, kal Iwdavvn B. lManavikoAdou g
EKTEAEOTIKA HEAN, TOV K. AlovUaio M. HAIGdn, wg Wn eKTEAECTIKO PENOG Kal TOUG K.K. =Té@avo . Mavrtdonoulo,
Iwavvn A. ®iho, =TapdTio I'. MavTtlaBivo, kal Znupidwva MKIOANA WG Un EKTEAECTIKA - QVEEAPTNTA HEAN.




> AEATIO TYIIOY THX 4/07/2005

Amo@daoclg I'evikng Xvvérevong
2EAMAN A.E.

Ano@doeig Tng Tnolag TakTikng Mevikng Suvéleuong Tng 30 Iouviou 2005

MpaypaTtonoindnke onuepa, 30 Iouviou 2005, n etnoia TakTikn Fevikn ZUVEAEUON TwV WETOXWV TNG SEAMAN A.E.,
Me anapTia 73,62% Tou Ke@aAaiou Tng, Nou avTioToixei o€ 25.906.490 petoxég o oUVOAO 35.187.490 peTOXWV.

H ouveéAeuon evEKPIVE NAPWNQEI TO GUVOAO TWV BEPATWY TNG NUEPNOIAG JIATAENG, CUYKEKPIKEVA:

EykpiBnkav ol OIKOVOWUIKEC KATAOTACEIC KAl Ol E€VOMOINWEVEC OIKOVOUIKEC KATAOTAOEIC ME TIC €KBECEIC TOU
JI0IKNTIKOU GUHBOUAIOU KAl TWV 0PKWTMV EAEYKT®V, KAl N pn diavour PepiopaTog.

AnaAAaxbnkav Ta pEAN Tou dloikNTIKOU CUMPBOUAIOU Kal oI EAEYKTEC amd kABe €uBUvn yia TNV €TAIPIKA XpRon
2004.

EykpiBnke n ekAoyn ano 1o A.Z wG MEAOUG Tou K. K ZTepylonoulou o€ avanAnpwaon napaitnBévrog peEAouG. Ev
ouvexeia n ouvéleuon eEENeEe otn B€an Tou K. K STepylonoulou, yia To unoAoino Tng TpieToug BnTeiag, wg véo
MN EKTEAEOTIKO - AVveEAPTNTO WEAOG, TOV K. Znupidwva MKIOAPa, MPOKEINEVOU va anokatacTadei o apiBudg Twv
TECOAPWV MM EKTEAECTIK®OV - aAVeEApTNTWV MEA®V Mou €ixav ekAeyei and Tnv .2 Tng 30/6/2004. OUTw TO
evveauyeeg A.5.  anaprtileTal and Toug K.k. Mavayiwtn ©. HAIadn, Mpoedpo, Xpnorto (Tito) K. Kopvnvo,
EkTeAeaTikd AvTInpoedpo, Avactdoio 1. Beviépn, EvteTraApévo ZUpBouro, kal Iwdavvn B. lManavikoAdou g
EKTEAEOTIKA WEAN, TOV K. AlovUaio M. HAIGdN, wg pn eKTEAEOTIKO WEAOG KAl TOUG K.K. ZTépavo . MavtlonouAo,
Iwavvn A. ®ilo, ZTauaTio I'. MavtlaBivo, kal Znupidwva MKIOAUA wG PN EKTEAECTIKA - AveEApTNTA HEAN.

EykpiBnkav ol apoiBég ota pEAN Tou diolknTIKoU cuPBoUAiou nou xopnynnkav oto 2004 kal nposykpidnkav yia
T0 2005.

'EyIve €KAoy 0pKWTWV EAEYKTWV Yia Tn xprjon 2005.

Mapaoxednke n adeia TnG M.2. o péEAN Tou A.3. kal AisuBuvTeg TnG ETtaipsiac va PETEXOUV OTIG AIOIKNOEIG
ETAIPEIOV HE TOV idI0 oKoMd KaTa To apBpo 23 Tou N. 2190/20.

H JuvéAleuon evnuep®ONKE yia TIG SIETAIPIKEG OXECEIG WG anaiTeiTal and Tnv ETaipikn AlakuBépvnon.

Ev Téhel Oe n ZuvéAeuon TWV METOXWV evNUEPWONKE yia Ta BEUATta nou avakunTouv and TNV €QApuoyn Twv
AA.M., vyia TNV €EENIEN TNG Nopeiag Twv ANOTEAEOPATWY TNG €TAIPEIAG yia To NPWTO €§aunvo Tou 2005 kai Tig
NPOONTIKEG yia To unoAoino Tou 2005, G Kal yila Toug AOYouG Mou Ta anoTeAéopata Oa ouvexioouv va
ennpealovTal apvnTika.




> AEATIO TYIIOY THX 7/06/2005

Mpoavayyerio Tevikng Xvvérevong
MNPOXKAHXZH

Twv MeTOXWV TNG AV@OVUKNG €Taipiag Me TNV enwvupia 'SEAMAN EAAHNOEABETIKH BIOMHXANIA EMEZEPrAZIAS
ZYAQY A.E.' o€ TakTikr [evikr ZuveAeuon.

SUPQwva e To NOPo kal Pe To apbpo 16 Tou KataoTtaTikoU TNG €Taipiag kaAouvTal ol K.K. METoxol g€ TAKTIKN
levikr) Zuvéleuon oTi¢ 30 Iouviou 2005, nuépa Mépntn kai wpa 13:00 ornv aiBouca Tou 8ou opPOPOU TOU
EpnopikoU kai BiopnyavikoU EnipeAntnpiou ABnvov, 0d6g Akadnuiag ap. 7-9, pe Ta €Eng B€paTta nuepnaoiag
diataéng:

1. YnoBoAn kai €ykpion TwV OIKOVOUIK®V KaTaoTAoswv TnG TEOAPOKOOTAG JEUTEPAC ETAIPIKNAG XPNOEWG, Mou
€An&e Tnv 31.12.2004 petd Twv EkBeoewv Tou AloiknTIkoU ZupBouliou kal Twv EAeykTwv. ‘Eykpion (pn) diavoung
KEPOWV.

2. YnoBoAn kai €ykpion Twv evonoinuévwyv OIKOVOUIK®V KATAoTACEWV TNG XPNOEwg nou €Ange tnv 31.12.2004
META TwV EkBEoEwV Tou AloiknTIKOU ZUUBOUAIOU Kal TwV EAEYKTWV.

3. AnaAAayn Tou AloiknTIkoU ZUpBouAiou kal Twv EAeykTwv anod kabe eubuvn yia Tnv €Taipikn xpron 2004.

4. 'Eykpion €kAoyng peAoug and To A.Z. O€ aAVTIKATACTAON NAPAITNOEVTOG KAl EKAOYN VEOU HN €KTEAEOTIKOU
aveEapTrTOU HEAOUC.

5. 'Eykpion apoiBwv nou xopnynénkav kalr 6a xopnynbouv oTa HEAN Tou AIoIKNTIKOU ZUpBOUAIOU OTIG XPROEIG
2004 kai 2005.

6. EkAoyn OpkwTwv EAeykT®V yia Tn xprion 2005.

7. Xopriynon adeiag, cUU@wva pe To apbpo 23 nap. 1 Tou K.N. 2190/1920 ora peAn Tou A.Z., o€ levikoug
AIgUBUVTEG, AvanAnpwTeg MevikoUg AleuBUVTEG, og AlEUBUVTEG 1 Kal og unaAAnAoug Tng ETaipiag va PeTExouv o€
AloiknTIKG ZupBoUAla 1 oTn AlelBuvon ETaipiov eAeyXOHEVWY, OUVOEDEUEVWV I GAAWYV TOU KAGdou.

8. EvNnuEpwon Twv PETOXWV Yia BEuaTta €Taipikng diakuBEpvnaong.

SUPQWVa PE To apBpo déka okTw (18) Tou kaTaoTaTikoU ol PETOXOI Mou emBupoUv va napacTouv oTtn evikn
SUVEAEUON EITE AUTONPOOWNWG €iTE I’ AVTINPOOWNOU, oPeiAouVv MevTe (5) TOUAAGXIOTOV NUEPEC NpPIV and TNV G
avw opioBeioa yia Tn ZUVEAEUON NUEPOMNVia:

A) Eav ol PeTOXEG Toug dev eupiokovTtal oTtov EIdikd Aoyapiacudo Tou ZuoTnuaTtog Aulwv TiTAwv (Z.A.T.) va
deoneEUOOUV TO GUVOAO N MEPOG TWV PETOXWV MOU KATEXOUV - MECW TOU XEIPIOTH TOUG - Kal va napaAaBouv ano
auTov TNV OXETIKN BeBaiwon Aéopeuong MeToxwv nou ekdideTal anod 1o Kevtpikd AnoBeTrpio ABnvwy, Tnv onoia
npenel va katabeoouv oto Tapeio Tng eTaipeiag (036G BoukoupeaTiou ap. 32), Yadi Ye Ta VOMILONOINTIKA £yypapa
- €E0UCI000TNOEIG CUPMETOXNG TOU AVTINPOCMIOU ) TOU EKMPOCWIOU VOUIKOU MPpoo®ou.

B) Eav ol METOXEG ToOugG eupiokovTal otov Eidikd Aoyapiaocudé Tou ZuoTnuatog Aulwv TiTAwv (Z.A.T.) va
deopelioouv pe dNAwaon Toug oTo Kevtpikd AnoBeTnpio AEIV TO OUVOAO i HEPOG TWV HETOXWYV, MOU KATEXOUV, va
napaAapouv and To Kevrpikd AnoBeTrpio AEIOV TNV OXETIKA BeBaiwon Aéopeuong MeToxwy, TNV onoia npenel va
kaTaBeoouv oTO Tapeio TnG eTaipiag (BoukoupeaTiou 32), padi Ye TA VOMIPOMNOINTIKA £yypada & €50UCiodOTNTEIG
OUMHETOXNG TOU avTINPOCMIOU I TOU EKMPOCWMNOU VOUIKOU MPpoamnou.

ABnva, 3 Iouviou 2005

TO AIOIKHTIKO XYMBOYAIO




> AEATIO TYHIOY THX 11/05/2005

Avakoivoon

S€ OUVEXEID TNG unmd xpovoAoyia 9/5/2005 AvakoIVWOEWG ME TNV ornoia yvwoTonoindnke OTI 0 K. SwWTAPIOG
KupiakoU napartinke and Ta kabrkovra Tou ¢ AlgeuBUvovtog ZupBoUAou kal and MeEAoug Tou AIOIKNTIKOU
SupBouAiou Tnv 9/5/2005 yia npoownikoUG Tou AOYOUG, avakoIvWVETAl 0TI To AloiknTikO SupBoUAlo Tng ETaipeiag,
nou ouvedpiace Tnv 11/5/2005 anepdcios Ta €ENG:

e AvéBeoe Ta kabrkovTa Tou AleuBUvovTog ZupBoulou aTov EvreTaApévo ZUpBoulo k. AvaoTdaaio Bevigpn.

e  EEfAete otnv B€on Tou MapaiTnBevTog PEAOUG Tov K. KwvaTtavTivo A. STepyionoulo, Aiknyopo, Nopiko
JUpBouAo Tng ETaipeiag, wg pn EkTeAeoTikd MEAoG. H ekAoyr Tou Ba enikupwBei katd vopo and Tnv
Fevikr SuvEéAeuon.

> AEATIO TYIIOY THX 10/05/2005

Avokoivoon

AvakolvwveTal oTI TNV 9/5/2005 o k. ZwTnpiog KupiakoU unéBale Tnv napaitnon anod Tnv B€on Tou oTnv €Talpeia
Kal ano TIG 1010TNTEG Tou WG AlsuBuvovTog SupBoUAou kal MéAoug Tou AloIKNTIKOU SUPBOUAIoU, Yia MpocwnikoUg
AoyouG.

> AEATIO TYIIOY THX 19/04/2005

Avakoivoon: Merapoin Iowétnrag Mérovg Arotkntikod Zoppfoviiov

SUPQwva e To ApBpo 4 nap. 1 oroixeio € Tng And@aong Enimponng Kepahaiayopdg 5/204/14.11.2000 n eTaipeia
yvwaoTonolgi 0TI pe and@acn Tou AIoIKNTIKOU TnG ZupBouAiou and Tnv 13.4.2005 kabnkovrta EkTeAeoTikoU
AvTINpogdpou avaiapBavel o K. Xpnotog K. Kopvnvog og avTikataoTaon Tou K. ZwTnpiou Xp. KupiakoU and Tnv
avwTEPw 1816TNTA.

> AEATIO TYIIOY THX 14/04/2005

Anogaoceig Tng Extaktng I'eviknig Zvvérevong g 13/4/2005
MpaypaTtonoindnke onuepa 13 AnpiAiou 2005 'EkTakTn Fevikn ZuvéAeuon Twv MeTOXWV TNG €TAIPIAG, n onoia €ixe
OUYKANBei e TNV anod 11.3.2005 andé@acn Tou AIoIKNTIKOU SUPBouUAiou, pe BEpaTa nuepnaoiag d1aTagewg:

e Anogaon PETABOANG TNG 1810TNTAG HEAOUG TOU AloIkNTIKoU ZupBouAiou and AveEapTnTou pn EKTEAEDTIKOU
MéNoug og EKTEAEDTIKO MEAOG.

e [lapoxn adeiag kat' apBpo 23a Kwd N. 2190/20 yia cUvawn ouphBACEwG PETA HEAOUG Tou A.Z.

H levikn ZuvéAeuaon, Pe anapTia Kal nAsiowneia 73,5 % Tou PeTOXIKOU Ke@aAaiou, anedexdn Tnv An@Oecioa, PeTa
ano npdéTacn Tou Mpogdpou Tou AloIkNTIKOU ZUPBOUAioU Kal Kupiou MeToxou K. Mavayiwtn HAIGdn, ionynon Tou
Al0IKNTIKOU SUMPBOUAIOU Kal ano@Aacios ONwWG TO €KAEYEV WG aAveEAPTNTO MN EKTEAEOTIKO MEAOG K. XpnaoTog
Kopvnvog opioBei wg EKTEAETTIKO PEAOG.

MNepaitépw, dedopevou OTI 0 K. Kopvnvog uno Tnv 1I310TNTA TOU WG EKTEAECTIKOU PEAOUG Ba MapEXEl TIC UMNPETIES
TOU, WETA TNV €KAoyn Tou and To AloiknTikd ZupBoUAio oTn B€on Tou AvTINPoedpou Tou A.Z., WG EKTEAEDTIKOC
AvTINPOEdPOC, eykpiBnke, kat' apBpo 23 a Kwd N. 2190/20, anod Tnv Mevikn ZuvéAeuon n ouvawn PeTa&lu auTou
Kal TnG €Taipeiag oupPAcEWG NAPoXNG €5apTnUEVNG €pyaaiag, yia Ta kabrkovra JIeUBUVOEWG TWV EPYACIOV TNG
nou €€€pxovTal TWV KABNKOVTWV TOU €K TNG 1010TNTAG TOU WG MEAoug Tou A.Z. .

O K. Kopvnvog, HNETA TNV €EOIKEIWAT) TOU anod Tn BEon Tou aveEapTnTou PN €KTEAECTIKOU MENOUG Pe Ta BEpaTta Tng
ETaipeiag, 6a cupBAAAEl WG EKTEAEOTIKOG AVTINPOEdPOC OTNV NEPAITEPW AVANTUEN TWV EPYACI®V TNG £TAIPEIAG Kal
TNV €NiTEUEN TwWV OTOXWV TNG.

O k. Kopvnvog gival Xnuikog Mnxavikog, ival JEAoG Tou A.Z Tou SuvdEopou EAANVIK®V Blopnxaviwv , Kal €xel
diaTeAéoel HeTagl Twv AAAwvV Mpoedpog kal AleuBUvwyv ZUuBouAog TnG «MAMAZTPATOZ ABEZ» kal AleuBUuvwv
SUpBoUAOG TwV «EAANVIKN ETaipeia Epialwoswg A.E» «3E» kal " Coca - Cola Bottlers Ireland "




SHELMAN’

> AEATIO TYHIOY THX 24/03/2005

Oépa:  Amavinen oe emotol] ™S Yanpeoiog MapakorovOnong Etoapwkov Mpaéeov & Evnuépoong
Ewonypévov Etapiov

Kuplol, o andvtnon Tng and 23.03.05 €nioToANg 0ag, oag yvwaoTonoloUWe OTI dev avaPopPWOAUE Ta

anoTeAéoPaTa XpNoewg TNG ZuvonTiknG AoyioTikng Kartdoraong Tng 31.12.2004 yiaTi 0ev UMNAPXEl OXETIKM

onueiwon TNG €Taipiag r napaTripnon Tou OpkwToU EAgYKTH.

H pn avapop@won TV anoTeASOPATWV Kal N avapopewon Tng Kabapng ©€ong 6a cupnepiAn@Bouv oTto ETroio
AeATio TnG Xpnong 2004.

> AEATIO TYIIOY THX 17/03/2005

Hpoavayyeria 'Extoxtng ['evikig Zvvérievong
IMPOXKAHXH

Huepounvia Mevikng ZuvéAeuong: 13/04/2005

Twv MeTOXWV TNG AVOVUPNG €Taipeiag pe Tnv  enwvupia «XEAMAN EAAHNOEABETIKH BIOMHXANIA
EMEZEPIAZIAZ =YAQY A.E. og 'EKTakTn MevIKn SUVEAEUOT).

SUPQwva Pe To Nopo kal To apbpo 16 Tou KataortaTikoU Tng €Talpeiag KalouvTtal ol K.K. METoxol os 'EKTakTtn
levikr) ZuveAeuon oTig 13 Anpidiou 2005, nuépa TetapTn kai wpa 12.00 y. oTa ypageia TngG €dpag Tng, 0dog
BoukoupeaTiou ap. 32 ABrva, pe B£uaTa nuepnolag diaTaéng:

1. Andé@aon peTaBoAng Tng 1810TNTAG WEAOUG Tou AloIkNTIKOU SUpBouliou and AveEaptnTou pn EkTeAeaTikoU
MéAoug o€ EkTeAeaTIkO MEAOG.

2. Mapoxn adeiag kat' apBpo 23a Kwd N. 2190/20 yia cuvawn oUPBACEWG HETA HEAOUG TOU A.Z.

ZUPQWVA PE To ApBpo déka okTw (18) Tou kATAOTATIKOU OI PETOXOI MOu enmBupoUv va napacTouv oTn levikn
SUVEAEUON EITE AUTONPOOWNWG €iTE dI' AVTINPOCWNOU, opeiAouVv MEVTE (5) TOUAAXIOTOV NUEPEG MpPIV and TNV G
avw opioBeioa yia Tn ZuveAEUON nUEpPopNvia:

A) Eav o1 peToxeg Toug dev eupiokovTal otov EiSikO Aoyapiacpd Tou ZuoThpaTtog Aulwv TiTAwv (Z.A.T.) va
deopeUOOUV TO GUVOAO N MEPOG TWV PETOXWV MOU KATEXOUV - MECW TOU XEIPIOTH TOUG - Kal va napaAdaBouv ano
auTov Tnv OxeTIKN BePBaiwon Agopeuong MeToxwv nou ekdideTal and To Kevrpikd AnoBetrpio ABnvwv, Tnv onoia
npénel va katabeoouv ato Tapeio TnG etaipeiag (006G BoukoupeaTiou ap. 32), yali ME Ta VOUIMOMOINTIKA £yypagpa
- eE0UCI000TNOEIG CUPHETOXNG TOU AVTIMPOOMIOU ) TOU EKNPOCMMNOU VOUIKOU Mpoo®ou.

B) Eav ol PETOXEG Toug eupiokovtal otov Eidikd Aoyapiaopd Tou ZuoTtnpatog Aulwv TiTAwv (Z.A.T.) va
deopeloouv pe dNAwaor Toug ato Kevtpikd AnoBetrpio AEIMV To cUVOAO 1 HEPOC TWV METOXWV, MOU KATEXOUV, Va
napaidpouv anod To Kevtpikd AnoBetripio Aflwv Tnv OXeTIKN BeBaiwon Agopeuong MeToxwyv, TNV onoia npenel va
kaTaBEoouv oTo Tapeio TNG eTaipiag (BoukoupeaTiou 32).

Mali pe TIC napandvw BeBalwoelC NPENEl va KATATIOEVTAl KAl TA VOMIMOMOINTIKG £yypa®a - €E0UCIOdOTHOEIG
OUMHETOXNG TOU avTINPOC®MIOU I TOU EKNPOCWMNOU VOUIKOU NPoc®ou.

ABrva, 11 MapTiou 2005

TO AIOIKHTIKO ZYMBOYAIO
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»  AEATIO TYIIOY THX 16/03/2005
OEMA: Awypa@n] / akOp®en PeToy®v eTalpeiog

To Al0IkNTIKO SUpBOUAIO TG eTalpiag SEAMAN A.E evnuep®Vel To eNevOUTIKO KOIVO OTI:

H 'EkTakTn Fevikr SUVEAEUON TNG €TAIPiAG PaAG, NMou npayuartonoinénke Tnv 9n deBpouapiou 2005 ano@daacioe TNV
MEiwon Tou MeToxIkoU KepaAaiou kata 4.452.286,80 €, pe peiwon Tou CUVOAIKOU apifpuol TwV HETOXWV ano
38.041.520 o0g 35.187.490 KOIVEG, OVOMAOTIKEG HETOXEG AOYW akUpwaong 18iwv HeTOXWY, CUNPWVA UE TO ApBpPo
16 Tou K. N. 2190/1920.

O1 w¢ avw 2.854.030 PETOXEC ayopaoTnKav Katda To diaotnua ano 18.02.2002 €wg 30.04.2003 oc ekTEAEON TWV
anopacswv TwV TAKTIKOV Fevik®v Suveleloswv TG 29.06.2001 kal 28.06.2002 kar Twv ano 01.02.2002,
22.04.2002, 14.01.2003 ano@acewv Tou AIOIKNTIKOU SUMBOUAIOU TNC.

META TNV WG Avw HEIWON, TO HETOXIKO KEQPAAQIO TNG ETAIPIAG AVEPXETAl MAEoV 0 54.892.484,40 € diaipoUpEVO OE
35.187.490 KOIVEG OVOUACTIKEG UETOXEG, OVOMACTIKNG agiag € 1,56 €kAoTnG.

Tnv 09.03.2005 kataxwpnbnke oto MnTpwo AvwVUPWV £Talpiov n apibBy. K2-3134 anogacn Tou YnoupyouU
AvanTuéng pe Tnv onoia €ykpiBnke n Tpomonoinon Tou OXeTIKOU apBpou Tou KaTaoTaTikoU Tng etaipiag. To
AI0IKNTIKO ZUupBoUAIO Tou XpnuarioTnpiou otnv Zuvedpiacn Tou Tnv 3. 3. 2005 evnuepwBNKe yia TNV gV AOYW
MEIWON TOU PETOXIKOU KE@aAdiou AOyw akUpwonG TWV HETOXWV TNG €TAIpiaAc.

Katoniv Twv avwTépw, To AloiknTikd ZuppBoUAio opilel 0TI and Tnv lNapaokeury 18 Maptiou 2005 nauel n
dianpayuareuon oto X.A. Twv 2.854.030 PETOXWV, Ol OMOIEG KAl AKUPWVOVTAI.

Ma nepioooTEPEG NANPOPOPIEG, NapakaAoUvTal ol K.K. HETOXOI va aneubluvovTal aTo ThA. 210 81 72 647 (Tunua
EEunnpéTnong MeToxwv).

> AEATIO TYIIOY THX 8/03/2005
OEMA: AKYPQXH IAIQN METOXQN (MEIQXH METOXIKOY KE®AAAIOY )

Kupiol,

Me Tnv napouca €nICTOAR HAG, KAl O CUVEXEId TNG mponyoUpevnG aAAnAoypagiag pag pe Bacn Tnv onoia To
AI0IKNTIKO ZUPBOUAIO TOU XpnuarioTnpiou ABNVV eVNUEPWONKE, OXETIKA HE TO Napanavw B€ua, oTnv ouvedpiaon
Tou Tng 3.3.2005 - Ap. MpwT. 11015/04.03.2005, 0ag nNANpo@OpoUME OTI Ol MPOC AKUpwOn I0IEC HETOXES
avépyovTal atov apidud Twv 2.854.030 kar Ox1 aTov apifud Twv 2.854.035 6nwg anod napadpopn sixe dnNAwbsi os
OAd Ta EPNAEKOUEVA PEPN.

To ev Aoyw AGB0G €ixe oav oUVENEIA TO VEO UETOXIKO KEQPAAAIO TNG €TAIPIAG va €XEl 5 METOXEC AlyOTEPEC ano OTI Ba
ENPENE OTNV NPAYHATIKOTNTA VA EXEL.

S gnikoIvwvia pag Pe TIG unnpecieg Tou Ynoupyeiou Epnopiou pag dnAwbnke Ba ekdwaoel véa anogpacn HeE TNV
ornoia To HETOXIKO KEPAAAlo TnG €Taipiac ®a anokataoTabei oTov 0woTO apiBud peToXWV. H véa anogacn Tou
Ynoupyeiou Epnopiou npokeiTal va ekdoBei OTIG apxEG TNG endpevng eBdopadag.

Katoniv aut®wv, 0ag napakaAoUPE va pag XOopnynosTeE TNV avaykaia napdracn XpOvou MPOKEIMEVOU va oag
OTEIAOUNE TA OWOTA OTOIXEIA yia TNV akupwon Twv 2.854.030 petoxwv. EAnifoupe 0TI To AloiknTikO ZupBoUAio

Tou Xpnuartiotnpiou ABNVwV oTnv cuvedpiaon Tou TN MNeuntng 17 MapTtiou 2005 Ba pnopeosl va evnuepwOEi €k
VEOU YIO TNV HPEIwON Tou WETOXIKOU KEPAAQioOU TNG €TAIPIAG HaAG.

EipaoTe atnv d1a6gon oag yia onoladnnoTe dIsuKpivnan.
META TIWNAG

ZEAMANA. E.
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»  AEATIO TYIIOY THX 28/02/2005
Hpéypappa Zxomovpevov Etapwkov paéswv

Avokoivoon: I'vooTomoinon amokom)g H1KaIONATOS HEPIGRATOS / TANPOUIS HEPIGRATOS

>Ta nAaiola Twv npoPAsnopévwyv oTo apbpo 277 nap.y, TG 4 ng EvotnTag Tou véou KavoviopoU Tou X.A., n
eTaipia ZEAMAN A.E. avakoIlvVel To KaTwO1 npdypappa Twv Zkonoupevwv Etaipikwv Mpdgewv :

e H ETtnoia TakTikn Fevikn Suvéleuon Tng ETaipiag 6a npaypatonoin®ei oto
diaotnua and Tnv 01/06/2005 £¢wg Tnv 30/06/2005.

e Aev Ba npaypaTonoin®ei kaTaBoAn PepPioUATOC yia To £ToG 2004.

> AEATIO TYIIOY THX 28/02/2005

Oépa: Avokoiveor TePi 6YOMAGHOD OIKOVORIK®Y / LOYIGTIKAV KOTUGTACE®V
SéApav A.E. : AnoTeAéopaTa £€Toug 2004

O1 kabapeg NwANCeIC Tou opdidou aviABav ota 160,8 ekaT. €, au&nuéveg kata 3,1% é&vavTi Tou nponyoUPEVOU
£TOUG. AvTioToIXa oI KaBapeg NWAARCEIC TNS UNTPIKAG £Talpiag aviABav ota 150,8 ekat. €, napoucialovrac au&naon
1,0%.

Ta evonoinuéva kEpdn npo anooBecswv aviAdav ora 14,1 ekat. € évavTl 8,3 ekaT. € oto 2003, ev® Ta KEPDN Npo
anooBECEWY TNG UNTPIKAG €Taipiag aviABav ota 11,7 ekat. € évavTi 6,9 ekat. € oto 2003.

O1 uwnAgg anooBeoeig (13,6 ekar. € évavtl 7,5 ekat. € To 2003 ota evonoinuéva anoteAéouaTa kar 11,3 skat. €
oTn MNTPIKA €vavTi 6,5 ekaT. €, avTioToixa) dIapopPwaav KEPdN Npo Popwv 534 xIA. € aTov OpIAo Kal 402 xIA. €
oTtn UNTPIKA €vavTl 702 xIA. € kai 429 xIA. € avTIoToIXWG OTO NPOonyoUUEVO £TOC.

> AEATIO TYHIOY THX 10/02/2005

Ano@aceig g 'Extaxtng I'evuaig Zuvéhevong g 9/02/2005

Mpayuartonoindnke onuepa 9 ®ePpouapiou 2005 n 'Ektaktn [leviky SuvéAeuon TnG €Taipiag, n ornoia Eeixe
OUYKANBEl pe Tnv ano 22.12.2004 andé@acn Tou AiolknTikoU ZupBouliou, Kal PE WOVO B€ua Tnv MEiwon Tou
METOXIKOU KEPAAQiIOU TNG £TAIPIAG KATOMIV AKUPWOEWG TWV ANMOKTNOEITWV 18IV HETOXWV.

H 'EkTakTn Fevikn SuvéAeuon Tng €Taipiag, kal e nAsiowngia 68,16 % Tou HPETOXIKOU TNG KEPaAAaiou anopdacioe
TNV PEIWON TOU PETOXIKOU KE@aAaiou KaTd 4.452.294,60 €, nood nou avTioToiXei oTig 2.854.035 id1eg METOXEG TIG
OMoIgg N €TAlIpia €ixe ayopdael TNV nepiodo ano Tnv 18n deBpouapiou Tou 2002 £wg Tnv 30n AnpiAiou Tou 2003.

O npog akUpwon METOXEG ayopdobnkav €vavTi ouvoAikoU TiuApatog € 6.592.507,94. TMa Tnv AoyIoTIKN
TAKTOMOINON TNG MEIWONG TOU METOXIKOU KePAAdiou Kal Tnv andoBecn TngG OXETIKNG XPEWOEWG Oa MPeIwBei To
anoBepaTikd <<d1apopdg anod €kdoon HETOXWV UMEP TO APTIO>> KATA TO MO0O Tng dlagopdg, NATOl KaTa €
2.140.213,34.

KaToniv Twv avwTEpw TO PETOXIKO KEPAAAIO TNG Taipeiag Ba diapoppwbei wg €€ng: KEGANAIO 54.892.476,60 €
diaipoUpevo og 35.187.485 AUAEC OVOUACTIKEG HETOXEG OVONAOTIKAG akiag € 1,56.




> AEATIO TYIIOY THX 12/01/2005

Mpoavayyerio Extaktng I'evikig Xovéhevong [9/02/2005]
MNPOXKAHXZH

Twv MeTOXWV TNG AVWVUNNG €Taipiag e TNV enwvupia "SEAMAN EAAHNOEABETIKH BIOMHXANIA EMEZEPrASIAS
ZYAQY A.E." o 'EkTakTn KataoTaTikn Mevikr ZuveAeuaon.

ZUPQwva pe To NOpo kal Pe To apBpo 16 Tou KaTtaotaTtikoU Tng ETaipiag kaAoUvTal ol K.K. METoxol o€ ‘EKTAKTN
KaTtaoTaTikn Mevikn SuvéAeuon oTig 9 deBpouapiou 2005, nuépa TeTapTn kai wpa 12:00 orta ypageia Tng €dpag
TnG, 006G BoukoupeoTiou ap. 32 ABrva, Ye Ta €Eng BépaTta nuepnoiag 81dTagng :

1. Anogpaon akupwoewg kat apBpov 16 nap 12 KwdN.2190/20 anokTnBeiomv 10iwv PETOXWV TNG ETaipeiag pe
MEIWaN Tou CUVOAIKOU aplBuol TwV WETOX®V Kal Tou MeToxikoU Ke@aAaiou Tng ETaipeiag. 'EYKpIon TwWV OXETIKOV
AOYIOTIK®V OIEUBETATEWV.

2. Tpononoinon Tou dpBpou 6 nepi Tou KepaAaiou Tou KataaraTtikoU Tng Taipeiag.

SUPQWVa PE To apBpo déka okTw (18) Tou kaTaoTaTikoU ol PETOXOI Mou emBupoUv va napacTouv oTn evikn
SUVEAEUON EiTE AUTOMNPOOWNWG &iTe dI' AVTINPOCOWNOU, oPeiAouv névTe (5) TOUAAXIOTOV NUEPEC MpIV Ano TNV WG
avw opioBeioa yia Tn ZUVEAEUON NUEPOMNVia:

A) Eav ol PeTOXEG Toug dev eupiokovTtal oTtov Eidikd Aoyapiacuo Tou ZuoTnuaTtog Aulwv TiTAwv (Z.A.T.) va
deopeloouV TO GUVOAO 1 MEPOG TWV HETOXWV MOU KATEXOUV - MECW TOU XEIPIOTH TOUG - KAl va napaAdpouv ano
auTov TNV OXeTIKN BeBaiwon Aéopeuong MeToxwv nou €kdideTal and To Kevtpikd AnoBeTrpio ABnvwyv, Tnv onoia
npénel va katabsoouv ato Tapsio TG eraipeiag (000G BoukoupeaTiou ap. 32), yali Me T@ VOUIMOMOINTIKA £yypagpa
- €E0UCI000TNOEIG CUPMETOXNG TOU QVTINMPOCWMNOU N TOU EKMNPOCMMNOU VOUIKOU MPOC®MOoU.

B) Eav ol METOXEC ToOugG eupiokovTal otov Eidikd Aoyapiaocudé Tou ZuoTnuatog Aulwv TiTAwv (Z.A.T.) va
deopelioouv e dNAwaor Toug ato Kevtpikd AnoBstrpio AEIMV To cUVOAO 1 HEPOC TWV PETOXWV, MOU KATEXOUV, Va
napaAapouv and To Kevrpikd AnoBeTrpio AEI®V TNV OXETIKA BeBaiwon Aéopeuong MeToxwy, TNV onoia npenel va
KaTaBEoouv OTO Tayeio TNG eTaipiag (BoukoupeaTiou 32).

Mali pe TIC napandvw BeBalwOsIC NPENEl va KATATIOEVTAl KAl TG VOMPIMOMOINTIKG £yypa®a - €E0UCIOdOTHOEICG
OUMHETOXNG TOU avTINPOCWIOU I TOU EKMPOCWMNOU VOUIKOU NPpoc®ou.

ABnva, 22 AskeuBpiou 2004

TO AIOIKHTIKO XYMBOYAIO




SHELMAN’

XT. HAEKTPONIKH AIEYOYNXH AHMOZXZIOIIOIHXHY OIKONOMIKQN
YXTOIXEIQN ENOIIOIOYMENQN ETAIPIQN

O1 €T101EC OIKOVOUIKEG KATAOTAGELS, Ot ekBEaeLg eAéyyov Tov Opketdv EAeyktdv Aoylotdv kot ot ekBécelg TV
AZ. TOV ETOPUOV TOV EVOOUATOVOVIOL OTIS EVOTOUMUEVEG OWKOVOLIKES KOTOOTACES £ival ovapTNUEVES OTNV
otooehda g ZEAMAN EAAHNOEABETIKH BIOMHXANIA EYAOY A.E., omv niektpoviky devbovon
www.shelman.gr kdto amd tov titho «Owovopkd Xtoryeio kot [TAnpoeopieg g xpnong 2005» / «Bvyatpikég
eToupiecy.


http://www.shelman.gr/
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Z. TTAPAPTHMA

ETHXIA XYNOIITIKA XTOIXEIA KAI IAHPO®OPIEX XPHXHX 2005

OMIAOQOY - ETAIPIAX
XATZHAOYKA AE
EYAEMIIOPIKHX AE
I. TZZHAOY AE

Eal o



" 2EAMAN EAAHNOEABETIKH BIOMHXANIA EIIEZEPTAXIAY EYAOY A.E. "
AP. MHTPQOY A.E. 860/06/B/86/04 NOMAPXIAX AOGHNQN

ZYNOIITIKA OIKONOMIKA ETOIXEIA KATI TIAHPO®OPIEX THX XPHIHZ AIIO 1n JANOYAPIOY 2005 EQX 31n AEKEMBPIOY 2005
( dnpocievopeva Bacer Tov v. 2190/20 apOpo 135 i emYEPOELS TOV GUVTAGGOVY ETNGLEG OIKOVOMIKEG KUTAGTAGELS, EVOTOMPEVES Kt p1), Katd Ta AAIL)

To TopoKdT® oTOYE Kot TANPOPOPIES GTOYEDOVV GE Midt YEVIKT) EVIIUEPMGT] Y10 TNV OIKOVOUIKY Katdotaon kot ta anoteéopata g ZEAMAN EAAHNOEABETIKH BIOMHXANIA EINEZEPTAZIAY EYAOY kat tov Opitov mg. O avayvhog mov enilntel vo avtAnoel OAOKANpmUEVT EIKOVEL TG
OLKOVOUIKTG D£0EMG KOt TOV AMOTEAEGUATOV TG, TPEMEL VO EACPUAITEL TPOSPOCT OTIG ETHOLEG OIKOVOLIKEG KATAGTAGELS 1OV TpoPrémovy to Aebvi) Aoytotikd Ipdruma kabdg kar n "ExOeon EAéyyov tov Opkwtod Edeykt Aoyiot). Evdewtikd propei va avatpégel otny dievBuvon tov Awadiktoov g
OTOV AVOPTMOVTAL TCL £V AGY® GTOYELD.

XTOIXEIA ENIXEIPHXHY

XTOIXEIA KATAXTAYXHY TAMEIAKOQN POQN

Enovopio Etapiog

‘Edpa g etaupiog

AP.M.ALE.

Appodio Nopapyio

ZovBeon tov Atokntikod Zvpfoviiov

Hpepopmvia £ykpiong Tav £T61OV 0IKOVOUIKGOV
KOTAOTAGEMY o T0 AlotknTikd Zopfoviio
Opkwtog Erekymg Aoyiotig

Eleykticn Etaupio

Tomog £k0eong eEAEYYOL EAEKTOV

ZEAMAN EAAHNOEABETIKH BIOMHXANIA EINEZEPTAZIAY

ZYAOY AE.

AbMva, Bovkovpeotiov 32, 106 71

860/06/B/86/04

Ynrovpyeio Avantuéng ( Tevicen Fpoppateio Epmopiov )

T1.HMé&dng, poedpog, X. Kopvnvog, Extedeoticdg Aviimpoedpog,

Avaotdotog Beviépng, Iodvvng Iomovikordov, Atoviciog HAddng,

Zrégavog [avtioémovrog, Iodvvng ®itog, Znvpidav I'kidipag, Zopfoviot

27.03.2006

Twévvng Ztpapodipog ( A.M. ZOEA 14811)

Z.O0.A AE.

Me ohppavn yvoun - 0épa Eppacng

Aevbuvon Aodtktoon www.shelman.gr
XTOIXEIA IZOAOI'IEMOY
Tlocd oe € OMIAOX ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ENEPI'HTIKO

TTéyw otoyeia evepyntikon
Anobépota

Anartfioelg and nekdteg
Aowd otoygeio evepynTikon
ZYNOAO ENEPTHTIKOY

HAGHTIKO

MakpompdOecies VIOYPEDGELS
Bpayunpobeopeg tpanelikég vroypedoelg
AOég VIOYPEDGELG

2Yvodro vroypedoemy (a)

Metoywo Kepdhato

Aowd otoygeio kabapnig OEong petdymv g etarpiog

Zovoro kaBapiig BEong petdywv g eTarpiog (P)
Awodporto petoyneiog (v)

Zovoro kaBapns BEonc (8)=(P)+(v)
LYNOAO TAGHTIKOY (g)=(a)+(d)

167.780.812,89
63.190.029,60
74.051.229,80
5.721.076,10

170.388.125,09
58.363.915,33
89.019.713,51
11.197.315,45

156.995.265,97 159.177.409,03
58.150.328,26 51.511.957,37
77.272.239,33 93.040.793,36

5.181.445,32 10.315.761,67

310.743.148,39

328.969.069,38

297.599.278,88 314.045.921,43

69.028.293,07
86.063.787,64
19.980.545.40

75.272.413,19
72.161.604,73
33.916.514,92

62.702.639,85 68.039.249,49
77.516.247,32 65.274.299,64
21.033.086,68 32.664.232,07

175.072.626,11
54.892.484,39
79.959.170,57

181.350.532,84
59.344.771,19
87.496.963,72

161.251.973,85 165.977.781,20
54.892.484,39 59.344.771,19
81.454.820,64 88.723.369,04

134.851.654,96
818.867,32
135.670.522,28
310.743.148,39

146.841.734,91
776.801,63
147.618.536,54
328.969.069,38

136.347.305,03 148.068.140,23
136.347.305,03 148.068.140,23
297.599.278,88 314.045.921,43

Iocd o €
OMIAOX ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Agrtovpyikéc dpasTNPLOTNTES
Képdn mpo popov -9.580.388,11 6.314.038,45 -9.726.708,04 5.403.649,94
TTAéov / peiov mpocappoyés yio:
AmocBéoelg mayimv TEPLOVCLUK®Y oTotyEimV 9.220.209,47 8.282.390,44 8.223.825,68 7.432.805,36
AndoPeon enyopnyoEmv -1.235.734,69 -1.237.615,93 -1.011.623,04 -1.013.504,28
Amotedéopata and enevovTIKEG dpaoTnPLOTNTEG -44.578,00 -76.398,52 -44.578,00 -76.398,52
Képdn / {npieg and exmoinon mayiov -154.656,32 -71.949,63 -149.041,24 -70.139,75
IIpoPréyeig yo emogodeic mehdteg + anagioon amobepdtmv 249.851,51 518.616,16 -85.112,96 541.580,76
XpewoTtikoi TOKOL peiov moTeTIKol TOKOL 4.654.306,99 4.035.788,12 3.856.875,91 3.305.768,53
Képdog exp/oewg mpv and Tig petaforés tov keparaiov Kiviioemg 3.109.010,85 17.764.869,09 1.063.638,31 15.523.762,04
TTAéov / peiov mpocappoyés yio petaforés Aoyaplocudv Kepoiaiov
Kiviong 1 mov oyeTilovtat [e TIG AELTOVPYIKEG SpacTNPLOTNTEG
Meioon / (avénon) amobepdtmv -4.966.114,27 -1.405.031,13 -6.638.370,89 -429.973,42
Meiwon / (adénon) anorticemy 20.828.641,80 2.935.802,22 21.459.088,50 -1.734.805,08
Avénon / (Meioon) vroypedoemy TANV tpareldv -11.859.957,99 3.347.213,07 -9.783.899,96 4.680.354,55
Meiov:
Katafeprinuévor popot -308.393,15 -1.598.740,72 -304.111,80 -1.391.005,27
2Vvolo e16podv / (ekpodv) amo Asitovpyikés dpactyploTyTes (o) 6.803.187,24 21.044.112,53 5.796.344,16 16.648.332,82
Engvévtikéc dpustnpromreg
Amdron Buyatpikdv -1.565.146,44 -1.565.146,44
Ayopég / TOMGEG EVEOLOTOV Kot GUAMVY Tayimv TEPIOVGLUKOV GTOLY. -6.874.161,55 -10.421.292,28 -6.009.245,97 -9.162.928,40
Elonpdéeig and noinoelg evempdtmv tayiov 155.975,96 101.646,41 139.665,66 97.785,48
Eionpa&n enyopnyficeov nayiov 14.672,20 374.120,62 14.672,20 374.120,62
Ewnpaydévta pepiopata 116.370,00 76.398,52 116.370,00 76.398,52
Zivolo siopodv / (ekpodv) and 1KEG OpacTploTnTes () -6.587.143,39 -11.434.273,17 -5.738.538,11 -10.179.770,22
Xpnuatodotikic dpusTNPLoTNTES
Eonpaéelg and exdobévta / avalneBévia daveia 13.902.182,91 19.877.133,35 12.241.947,68 20.948.919,93
E&opAnoeig daveimv -7.191.699,60 -20.896.212,82 -6.111.557,00 -19.756.648,85
Toékot moT®TIKOL 972.246,30 1.195.268,54 1.351.481,44 1.472.746,31
Tokot ypewoTikol -5.626.553,29 -5.231.056,66 -5.208.357,35 -4.778.514,84
Kataporé ypeoivoinv and ypnuatodotikés pobboeig -2.321.524,21 -4.198.329,72 -2.321.524,21 -4.198.329,72
2Vvolo e16pov / (EKpomV) amo xpHUATOIOTIKES OPpacTpIOTHTES (}) -265.347,89 -9.253.197,31 -48.009,44 -6.311.827,17
KabOapij avénon / (ueiwon) ota tausioxa siabéopo (o) + () + (y) -49.304,04 356.642,05 9.796,61 156.735,43
Tapgrokd dredicipa ko ovapa évepéng mepro 438.093,54 81.451,49 226.102,47 69.367,04
Toapgrokd dredicipa ko 16odHvapa Méng aeprodov 388.789,50 438.093,54 235.899,08 226.102,47

XTOIXEIA KATAXTAYXHY AIIOTEAEXMATOQN XPHEHX

LTOIXEIA KATAXTAYXHY METABOAQN KAGAPHE OEXHY

Tocd oe €

Kokhog epyacidv

Muktd képdn / ( npiés )

Képdn / ( {npiég ) mpo gopwv, YpnHatodoTikdv
EMEVOVTIKOV OMOTELEGUATOV KOl ATOGPECEMV
Képdn / ( {npiég ) mpo popmv, ¥PNHATOdOTIKGY Kot
EMEVOVTIKOV OMOTELECHATOV

Képdn / (nuiég ) mpo ¢opav

Mzeiov @opor

Képdn / (Enmiéc ) petd amd @opovg

Katoavépovton oe :

OMIAOX

ETAIPIA

31/12/2005

31/12/2004

31/12/2005 31/12/2004

131.949.652,46
16.184.869,89

4.177.748,35

-5.042.461,12

-9.580.398,11
-2.367.616,15

160.673.509,55
33.376.467,48

18.555.818,49

10.273.428,05

6.314.038,45
-2.440.475,09

118.653.309,38 150.626.371,27
11.507.266,09 28.256.221,01

2.237.623,55 16.065.825,31

-5.986.202,13 8.633.019,95
-9.726.708,04 5.403.649,94
-1.994.127,16 -1.922.787,37

Iocd o €
OMIAOX ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Koabapn 0¢om évapéng xprocng
(01.01.2005 kat 01.01.2004 avtictoya ) 147.618.536,54 143.744.973,18 148.068.140,23 144.587.277,66
Képdn / ( Znpieg ) xpHOE®S HETE 00 OPOU -11.948.014,26 3.873.563.36 -11.720.835.20 3.480.862.57
Kabapr 6¢on Migng xpricewg
(31.12.2005 Kot 31.12.2004 avtictoya ) 135.670.522,28 _ 147.618.536,54 136.347.305,03 148.068.140,23

-11.948.014,26

3.873.563,36

-11.720.835,20 3.480.862,57

ITPOXOETA XTOIXEIA KAI IAHPO®OPIEX

Metoyovg g etapiog -11.990.001,90 3.821.259,77 -11.720.835,20 3.480.862,57
Awoudpote petoyneiog 41.987,64 52.303,59 - -
Képdn petd and popovg avd petoxn

( o€ hemtd avd petoyn) -0,34 0,11 -0,33 0,10
TIpotewopevo pépiopa ava petoyr - - - -

ITPOXOETA LTOIXEIA KAI IAHPO®OPIEX
1. Aopn tov Opirov
Or etanpieg Tov opilov mov evomomOnkay pe TV péBodo g oAKNG evomoinong sivat ot €€Ng: Avéleykreg

ZEAMAN A.E. AOhvo ( untpikn )
XATZHAOYKAZ A.E. Abfva
EZYAEMIIOPIKH ITATPQN A_E. ITatpa
1. TZHAOZX A.E. Ay. Ilapackevn ATtikig

dpactnpotTa

% GUULETOYNG  (QOPOAOY. XPCELS

Bropmy. Ko Eumop. TPOOVTOV EVAOVL

TOPAYOYT) YNUIKOV TPOIOVTMV

gpmopia Tpoovtmv Evrov

gumopia TPOOVTOV EH AoV

2003-2005

85,00% 2003-2005
99,998% 2003-2005
90,00% 2003-2005

2. Ot Bacikég LoYIoTIKEG apyEG TOV 0KOAOVONONKAY Y10 THY KATAPTION TMV AVAOTEPD OIKOVOUIKAV KOTACTAE®V givat idleg e avtég

TOV OIKOVOUIK®V Kotaotdoemv g 31.12.2004. H etarpio and v petewvn yprion epappolet ta ATLX.IL

3. To 0épa éppaong mov avapépetat otnv ‘Exbeon EAEyyov tov Opkmtod Ereykti Aoyiot apopd mbavég vmoxpedoels omd TiG avELEYKTEG

poporoyikég xprioetg 2003 Ewg 2005 T0G0 Yoo Vv punTpikh etarpio, 660 Kot yio TG AOwég eTapieg Tov opiiov.

Eni tov nayiov otoygiov mg tatpiog Kat tov opilov veictavtat vTobNKeg Kot TPooHELOCES Vyovg 46.947.739,79 € ko 48.520.324,79 € g1 acpdieiav
Hakpompobicpmy daveimv Tmv omoinv To vworowo g 31.12.2005 ivar 39.125.226,98 € ko 42.547.801,13 € avtictoyo.

Aev vrapyovy enidikeg 1 Vo Sronoia drpopés ™G tarpiog KaOMG Kat TEAEGISIKES AMOPACEL SIKUOTIKAOV 1| SLULTNTIKAOV 0PYEvVMY IOV EVEXETAL VOL £XOVV
GNUAVTIKY ETITTOGT GTNY OIKOVOUIKT| KATAGTAON 1 6TV AgtTovpyin TG eToupiog.

To npocwmikd g etapiag kat Tov opirov v 31.12.2005 givar 1.067 kon 1.149 dropa avtictoryo.

To Vyog TV enevdHcE®MV TNG ETAPTAG Kot Tov opilov yio Thyto oTotEia Tov TpaypotomomOnkay katd to £tog 2005 avépyetar o€ 6.009.245,97 ko 6.874.161,55 €
avtioTotya.

Ot TOMGELS NG UNTPIKNG TPOG TIG BuyaTpikés g 6o 12 pmvo tov 2005, 01 Aotmég YpedoElg Y1 TOKOVG VIEPNHEPTNG KaODS Kot 0L OMATHGEL THG EVOVTL AVTOV

v 31.12.2005 €xovv og e&ng:

AOIILXPEQY. MNQAHZEIX ATIAITHEEIZ
EYAEMIIOPIKH ITATPOQN A.E. 198.692,92 3.172.711,33 2.538.304,64
1. TZHAOZ A.E. 218.126,69 2.933.082,84 3.423.674,81
AOIILXPEQY. NQAHZEIX YIHOXPEQYEIX
Ot ayopég g pntpikng and v Buyatpik) XATZHAOYKAY A.E. ot houtég ypedoeig g npog tnv XATZHAOYKAZY A.E. yio management fees kaOdg kot ou
VIOYPEDGELS TNG TTPOG otV TV 31.,12.2005 £xovv wg e&Ng 72.000,00 8.873.547,40 2.787.062,42

9. Ornwinoeg mg etapiog kat Tov opidov avé XTAKOA - 03 yue to 12 Mryvo tov 2005 givar ot akdrovbeg:

OMIAOX ETAIPIA
201.0 Katepyaoio npiotig Evieiog 7.229.721,51 7.229.721,51
202.0 Kataokevn gOAA@V kamhapd kot texvng Euieiog 88.316.554,24 88.316.554,24
203.0 Kotaokeun mopkétmv 3.633.963,83 3.633.963,83
515.3 Xovdpuo epmoplo Evrov 24.904.627,64 19.473.069,80
214.4 Tlopaymyn GAAGV 0pYaVIKOY XNHIKOY 0VGLHV 7.864.785,24

131.949.652,46 _ 118.653.309,38

O TIpdedpog Tov AtotknTikod ZvppovAiiov

Tavayuidg ©. Huadng
AAT. £205165/97

Abiva, 29 Maptiov 2006

O Tevikog Okovopikog Atevbovig O AtevBovng Tov Aoyiotpiov

kot Méhog tov Awotkntikod Zvppoviiov

Iodvvng B. Ianovikordov Zappag A. Arovucdmovrog

AAT. £195793/88 AAT. 1336773/73




" XATZHAOYKAX ANQGNYMOX BIOMHXANIKH KAI EMITIOPIKH ETAIPIA "
AP. MHTPQOY A.E. 264/01/B/86/265 NOMAPXIAX AOHNQN
LYNOIITIKA OIKONOMIKA XTOIXEIA KAI HAHPO®OPIEX THX XPHXHX AIIO 1n IANOYAPIOY 2005 EQX 31n AEKEMBPIOY 2005
( dnpocicvopeva Pacer Tov v. 2190/20 GpBpo 135 Yo eMYEPIGELS TOV GVVTAGGOLVY ETIOLEG OIKOVOIKEG KATUGTAGELS, EVOTOMPEVES KO U1, Kot T AATITL )
To TopaKkdTo oTotyElo Kot TANPOPOPIEG GTOXEVOLY GE [int YEVIKY] EVIHEPMGT Y10l THV OIKOVOUIKT Katdotaon kot To amotelécpata g XATZHAOYKAZ ANONYMOY BIOMHXANIKHE KAT EMITOPIKHE ETAIPIAZ. O avayvdotng mov emintei vo avtAoet OMOKANPp®UEVT EIKOVE THG
otKovoptknig BEcENS Kat TV amoTeAeGUATOVY TG, TPEMEL Vo EACPAAIGEL TPOGPUOT) GTIG ETHOIEG OIKOVOUIKEG KOTUGTAGEL OV TpoPAémovy ta Aebviy Aoyiotikd Ipdtoma kabdg ko n "Exbeon EAéyyov tov Opkotov Ekeykty Aoyiot). Evdeiktikd pmopei va avatpéget otnv dievboven tov Aadiktoov
™mg unepikng etonpiog ZEAMAN A E.6mov avaptdvron T ev Aoyo otoygeia.

XTOIXEIA ENIXEIPHEHY

XTOIXEIA KATAXTAYHY TAMEIAKON POOQN

Enovopia Etopiog

"Edpa g gtoupiog

APM.AE.

Appodio Nopapyio

20vOeon Tov Atokntikod Zvpfoviiov

Hpepopmvia éykpiong t@v €161V OKOVOKOY
KOTOGTUGEDY

Opxwtog Elexymg Aoyiotig

E)eyktuen Etoupia

TOmog £ékbeong eAEyyov elekTdV

Agvbvvon Awdiktoon

XATZHAOYKAXE ANONYMOX BIOMHXANIKH KAT EMITOPIKH
ETAIPIA

Abfva, Bovkovpeotiov 32, 106 71

264/06/B/86/265

Ynovpyeio Avantoéng ( Fevicen Ipapporteia Epmopiov )

A. Beviépng IIpoedpog kot Atevbvvev Zoppovirog, I'. Atopéing

Méhog tov A.E.kou F'evikog AtgvBuvtig, 1. Taravicordov,

X. Atovvoonoviog, I'. Kapaywavidng, A. ABpapidov ko I'. Zapprig,
Zoppoviot.

23.03.2006

Kvpuaxog Iatatovkog ( A.M. ZOEA 11881)
2.0.A.AE.

Me oougovn yvoun - 0épo peacng
www.shelman.gr

XTOIXEIA IZOAOTIEMOY

Iood o€ €
ENEPIHTIKO

Tayo otoyeia evepyntikod
AmoBépato

Anoutioglg omd neddteg
Aowtd ototyeio evepynTiKon
XYNOAO ENEPTHTIKOY

HAGHTIKO

MakpompoDEGES VTOYPEDOELS

Bpayvnpddeopeg tpanelikég vmoypedoelg

AOUTEG VTOYPEDMOELS

Xvoho voypedoeav (o)

Metoyuo Kepdioto

Aowd otoygeio kabapnig 0éong petdywv g etarpiog
XYvodro kabapiig Ofong petdymv g etarpiag (B)
XYNOAO IMTAGHTIKOY (y)=(a)+(B)

31/12/2005 31/12/2004

16.203.000,01
1.606.100,59
3.748.353,87
112.572,35

21.670.026,82

16.749.954,78
1.440.887,63
3.305.071,07

268.223.43
21.764.136,91

6.342.084,76
8.534.393,12
1.194.130,81
16.070.608,69
4.934.968,32
664.449.81

—_— 0

5.599.418,13

21.670.026,82
0,00 0,00

7.239.748,02
6.887.305,09
2.552.792,57
16.679.845,68
4.934.968,32
149.322,91

—_—Tes7

5.084.291,23
21.764.136,91

IMocd oe €
31/12/2005 31/12/2004

Agitovpyikéc dpuoTnpréTnTEG

Képdn mpo popwv

TTAéov / peiov mpocappoyég yio:

AmocBéoelg

AmnocBéoelg entyopnynoeov

IpoPréyerg

Xpemotikoi ToKoL LeioV TIOTOTIKOT TOKOL

Képdog exp/oemg mpwv amd TG petaforés Tov KePoAion Kvioewg

Mzeiwon / (avénon) arobepdrov

Mzeiwon / (wd&non) anartioemv

AvENon / (Meioon) vroypedoemv Thnv tpomeldv

Meiov:

KotaBepinpévor pdpot

2Vvoio e16pocyv / (eKpodv) amo Ae1tovpyikés dpacTyproTnTes (@)

913.405,81 806.816,12
768.339,45 762.864,53
-224.111,65 -224.111,65
96.282,59 0,00
408.695,59 452.118,49
1.962.611,79 1.797.687,49
-165.212,96 -188.950,45
-372.803,26 -51.848,38
-1.362.822,77 1.878.142,71

-4.281,35
57.491.,45

-229.026,65
3.206.004,72

Engvovtucéc dpaotnpréTnTeg

Avyopég - TTolnoeig Tayimv TEpOVcIaK®OV oTot eIV
2Vvoio e16poayv / (eKpodv) amo emevovTIKES dpacTypioTnTes ()

-221.417,30
-221.417,30

-551.844,86
-551.844.86

Xpnuatodotikic dpacTnproTnTES

Ewnpd&erg amd exdobévia / avoarnedévia davelo
E&opAioeig daveiov

Toxot motoTcoi

Tokot ypemotikoi

1.647.088,03 0,00
-1.080.142,60 -2.211.350,55
4.347,17 0,00
-413.042,75 -452.118,49

-2.663.469,04

26volo e16podv / (ekpodv) amé xpruatodoTikés opacTnploTnTeS (7, 158.249.85 X

Kabopij avénon / (ueiwon) ora toueiaxa oobéaiua (a) + (B) + () -5.676,00 -9.309,18

Taperwakd Sre0écipa Kot 16odOvapa Evapéng Teprédov 28.961,26 38.270,44

Taperwakd Sre0écipa Kot 160d0vapa MENG TEPLOdOV

23.285,26 28.961,26

XLTOIXEIA KATAXTAYHY AIIOTEAEEMATON XPHXHY

XTOIXEIA KATAXTAYXHY METABOAQN KAGAPHY OEXHY (Ilocd og 12, €)

IMocd oe €

Koxhog epyacidv

Muktd képdn / ( Enpiés )

Képdn / ( {npiég ) mpo gopmv, yp1HOTOSOTIKGY
EMEVOVTIKOV OMOTELEGUATOV KOl ATOGREGEMY
Képdn / ( Inpiég ) mpo gopmv, ¥p1HOTOSOTIKGV Kat
EMEVOVTIKOV OMOTELEGUATOV

Képdn / ( Enuiés ) mpo popov

Mzeiov @opot

Képon / (Enmég ) petd amd @oépovg
Koravépovton og :

Metdyovg g etanpiog

Awaidpota peloymeiog

Képdn petd omd popovg ava petoyn
( og hemtd avd petoyn)

Ipotewodpevo pHéPIGHO ove HETOYN

31/12/2005 31/12/2004

16.738.332,64
2.371.914,04

16.864.075,81
2.596.059,10

2.090.440,85 2.021.543,88

1.322.101,39
913.405,81
-398.278.91

1.258.934,61
806.816,12
-490.608,45

316.207,67

515.126,90

515.126,90 316.207,67
0,00 0,00

0,19 0,12

IMocd oe €

31/12/2005 31/12/2004

KoBopn 0¢on évapéng ypnoewng

(01.01.2005 ka1 01.01.2004 avtiotoyo ) 5.084.291,23 4.768.083,56
Képdn / ( Znpieg ) xprioems petd and eopovg

Kabapti 0éon Méng xpficemg
(131.12.2005 won 31.12.2004 avtictoyo )

515.126,90 316.207,67

5.599.418,13

5.084.291,23

IMPOXOETA XTOIXEIA KAI IAHPO®OPIEX

. Agv vrdpyovv enidikeg 1) Vo droutnoia dapopés g eTaupiog KaODg Kot TELEGISIKES AMOPAGEL SIKAGTIKOV 1) StonTnTIKOV

0pYAV®V TTOV EVOEYETAL VOL £XOVV GTULAVTIKT] EMTTMOGCT GTNV OLKOVOUIKY KATAGTAON 1) 0TIV Agttovpyia TG eTonpiog.

. To mpocwnikd g etaupiog v 31.12.2005 givon 40 dropa.
. To vyog TV enevddoE®V TG £TOPIAG YIo Ay GTOLYElR TTOL TPparypoTomomONKoy Katd To £tog 2005 avépyeton o 221.417,30 €.
. OveoMpogig g etapiog Tpog v pntpkh g EEAMAN ALE. 1o 2005 kafdg kot ot arontioglg thg and avtr v 31.12.2005

sivon ot €&ng:
MQAHXEIX  ANAITHXIEIX
8.873.547,40 2.787.062,42
Ext6g 10v avertépe cuvarhaydv, oto 2005 1 etarpio kotéBake oty puntpuch etarpio 72.000 € og management fees.

ITPOXOETA XTOIXEIA KAI TAHPO®OPIEX . Otoioeig e etoupiog ave ETAKOA - 03 yio to 12 unvo tov 2005 givot ot akoiovdeg:

. To Béua éupaong mov avaeépetar otny ExOeon EALyyov tov Opkmtod EAeykth - Aoyiot, a@opd mbavég vroypedoelg omd Ti¢
avéleykteg poporoyés xpnoetg 2003 £mg kat 2005.

. Ot Baocikég LoyioTikés apyEg Tov akoAovONONKOY Yo TV KATAPTION TV GVOTEP® OIKOVOUIKOV KOTAGTAE®V £ival I1EG e anTEG
TMV OIKOVOLIK®V Katootdoewv g 31.12.2004. H etarpio omd v @etewn xpnon epopudlet to AILXIL

. Exi tov nayiov otoygiov g etaipiag veiotavtat vrodnkeg kot Tpoonueidoelg Hyovg 1.572.588,00 € e1c acpdreiay pokponpodéoumv
daveiov tmv onoiwv to vedrowro g 31.12.2005 sivon 3.418.549,25 €

214.4 Tlopayoyn GAA®V 0pyavIKOV yNIKOV 00GIHOV 16.738.332,64

AbMva, 24 Maptiov 2006

O IIpdedpog Tov Atokntikod Zvpfoviion
kot Atevfdvev Zoppovrog

O Avtmpoedpog Tov Atotkntikod Zvppoviiov O Aevbovriig Owovopkdv Yanpeoiov

Avaotdoiog 1. Bevigpng
AAT. A169092/61

Iodvvng B. Ianavicordov
A.AT. E195793/88

Zappog A. Atovocdmovrog
AAT. 1336773/73




ZEYAEMIIOPIKH ITATPQN A.E.
AP. MHTPQOY A.E. 9889/22/B/86/105 NOMAPXIAX AXAIAX
ZYNOIITIKA OIKONOMIKA ITOIXEIA KAI TAHPO®OPIEX THE XPHEHX ATIO 1n IANOYAPIOY 2005 EQX 31n AEKEMBPIOY 2005
( dnpocicvopeva Pacer Tov v. 2190/20 GpBpo 135 Yo eMYEPIGELS TOV GVVTAGGOLVY ETIOLEG OIKOVOIKEG KATUGTAGELS, EVOTOMPEVES KO U1, Kot T AATITL )

Ta TopokdT® oToryElN Kot TANPOPOPIES GTOYXEDOVV GE Uit YEVIKT) EVIILEPMGT] YLOL TNV OIKOVOUIKY] KaTdotaon kot to anoteréopata s EY AEMITOPIKHE ITATPON A.E. O avayvdotng mov emntei var avtAoel OhokANpOUEVT EIKOVE TNG OIKOVOLIKNG DEGEMG KOl TOV ATOTEAEGUATOV TNG, TPETEL VOL
gEao@alioel TPOGPAOT OTIS ETHOLEG OIKOVOLIKEG KATACTAGELS TTOL TpoPAimovy ta Aebviy Aoyiotkd Ipodtuma kabdg ka1 "ExBeon EXéyyov tov Opkmwtov Edeykt) Aoyiot. Evdewtikd pmopet va avatpééer otnv dievbuvon tov Awdicriov g untpikng etarpiog ZEEAMAN ALE.omov avaptdvton to
&v AOy® otoyeia.

XTOIXEIA ENIXEIPHEHY

XTOIXEIA KATAXTAYHY TAMEIAKON POOQN

Enovopia Etopiog EYAEMIIOPIKH ITATPQN A.E.
"Edpa g etoupiog

APM.AE.

Appodio Nopapyio

X0vBeon Tov Atokntikod Zvpfoviiov

Métpa, Akt Avpaiov 167

9889/22/B/86/105

Nopapyio Ayaiog

1. Haravucordov Ipoedpog, I'. Karapapds, Aviipdedpog

K. Toipng, Aevbdovev Zdppoviog, E. Aovucdmovrog, A. Mraing

Zopfoviot.
Hpepopnvia £ykplong Tev TGOV OIKOVOUIKOV
KOTaoTAcE®V and 10 Atowkntikd Zvpfodiio 22.03.2006
Opxotog Exexytmg Aoyiotig Nekrtaprog [MTotatodkag ( A.M. ZOEA 11891 )
E)eyktucr) Etoupia 2.0.A.AE.

Tomog ékbeong eAEyyov elekTdV
AtehBvvon Awdikrdov

Me cOugovn yvoun - 0éuo peaocng
www.shelman.gr

XTOIXEIA IXOAOT'IEMOY

Iocd o€ €
31/12/2005 31/12/2004

ENEPIHTIKO
Taywo otoyeia evepyntikod 722.297,87 619.357,34
AnoBépata 2.071.505,90 3.105.318,97
Anoutioglg omd neddteg 1.056.093,46 1.256.248,39
Aowtd ototyeio evepynTiKon 301.703,64 261.088,35
XYNOAO ENEPTHTIKOY 4.151.600,87 5.242.013,05
IAGHTIKO
MakpompoDEGES VTOYPEDOELS 62.045,56 53.860,18
AOUTEG VTLOYPEDCELG 2.807.450,75 3.515.307,29
X9vodro vroypedceny (0 ) 2.869.496,31 3.569.167,47
Metoyko Kepdraio 875.000,00 875.000,00
Aowtd otoygeio kabopnig O€ong petdymv g etarpiog 407.104,56 797.845,58

1.282.104,56 1.672.845,58
4.151.600,87 5.242.013,05
0,00 0,00

Xvoro kaBapic OEong petdymv g etapios (B)
LYNOAO MAGHTIKOY (y)=(a)+(B)

IMocd oe €

31/12/2005 31/12/2004
Agitovpyukéc dpuoTnpréTnTES
Képdn mpo popwv -412.384,57 47.660,81
TTA¢ov / peiov mpocappoyég yio:
AmnooBéoeig 73.483,32 63.155,26
TpoPréyerg 111.888,57 0,00
Xpewotikoi ToKoL peiov meT@TIKOT TOKOL 177.876,66 151.775,50
Képdog ekp/oemg Tpv amd Tig HeTAPOAES TOL KEPUAIOV KIVACEDS -49.136,02 262.591,57
Mzeiwon / (o0&non) amobepdrov 963.813,07 -539.696,97
Mzeiwon / (wb&non) anartioeov 108.307,09 149.608,26
Avénon / (Meiwon) vroypedoewv mAny tporeldv -688.020,07 526.489,60
Meiov:
KotaBepinuévor popot -19.836,48 -42.531,04
2Vvolo E16poav / (ekpodv) amo AeiTovpyikis dpacTypioTyTes (o) 315.127,59 356.461,42
Engvovtukéc dpaotnpréTnTeg
Avyopég - TTolnoeig Tayimv TEPOVCIOKOV GTotKEI®MV -154.780,29 -236.176,81
2Vvoio e16poayv / (eKpodv) amo emevovTIKES dpacTypioTnTes () -154.780,29 -236.176,81
Xpnuatodotikic dpacTnproTnTES
Toxkol moTOTIKOL 25.969,45 27.961,67
Tokot ypemotikoi -203.846,11 -179.737,17
2bvolo e16podv / (ekpodv) amé xpruatodoTikés opacTnploTnTeS (7, -177.876,66 -151.775,50
Kabopij avénon / (ueiwon) ota toueiaxa oiobéaiua (a) + (B) + () -17.529,36 -31.490,89

Tapewakd Sredécipa kKot 16odOvapa Evapéng Teprédov

43.673,89 75.164,78

Taperwakd Sre0écipa Kot 160dOvapa MENG TEPLOdOV

26.144,53 43.673,89

ITOIXEIA KATAXTAYXHY ATIOTEAEEMATON XPHXHY

XTOIXEIA KATAXTAYXHY METABOAQN KAGAPHY OEXHY (Ilocd ot 12, €)

IMocd oe €

31/12/2005 31/12/2004
Koxhog epyacidv 6.254.125,60 6.406.724,23
Mkt képdn / ( inpiés ) 1.294.315,19 1.382.745,03
Képdn / ( Inpiég ) mpo gopmv, yp1HOTOdOTIKGY
EMEVOVTIKOV OMOTELEGUATOV KOl ATOGBEGEMY -161.024,59 262.591,57
Képdn / ( Inpiég ) mpo gopmv, ¥p1HOTOSOTIKGV Kat
EMEVOVTIKOV OMOTELEGUATOV -234.507,91 199.436,31
Képdn / ( {niég ) mpo 9opwv -412.384,57 47.660,81
Mzeiov @opot 21.643,55 -19.836.,48

Képon / (Enmég ) peta amd @opovg -390.741,02 27.824,33

Koravépovton og :

Metdyovg g etanpiog -390.741,02 27.824,33
Awaidpota peloymeiog 0,00 0,00
Képdn petd omd popovg ava petoyn

( og hemtd avd petoyn) -1,56 0,11

Ipotewodpevo pépiopa o Hetoymn - -

IMocd oe €

31/12/2005 31/12/2004
KoBopn 0¢on évapéng ypnoewg
(01.01.2005 ko 01.01.2004 avtictoya ) 1.672.845,58 1.645.021,25
Képdn / ( Znpieg ) xprioemg petd and eopovg -390.741,02 27.824,33

Kabapti 0éon Méng xpficemg

(31.12.2005 kou 31.12.2004 avtictorya ) 1.282.104,56

1.672.845,58

IMPOXOETA XTOIXEIA KAI IAHPO®OPIEX

IMPOXOETA XTOIXEIA KAI TAHPO®OPIEX

1. To 0éua éneaonc mov avaeépetol otnv ExOeon EAéyyov tov Opkotod Eleykth - Aoytoth, 0popd mhavic vtoypedoel and Tig
avéleykteg poporoyés xpnoetg 2003 £mg kat 2005.

2. Ot Baoikég AoYIoTIKEG apyég TOL aKoAoVONONKAY YLo TNV KOTAPTION TOV 0VOTEP® OIKOVOUIK®V KATOOTAEMY Eivot id1eg e avTég
TMV OIKOVOLIK®V Katootdoewv g 31.12.2004. H etarpio omd v @etewn xpnon epopudlet to AJLXIL

. Agv vmdpyovv enidikeg 1) Vo Sroutnoia dapopis g eTaupiog KaOMG Kot TELEGISIKES AMOPAGELG SIKAGTIKOVY 1 StonTnTIKOV

0pYAV®V TTOV EVOEYETAL VOL £XOVV GTULAVTIKT] EMTTMOGCT GTNV OLKOVOUIKY KATAGTAON 1) 0TIV Agttovpyia TG eTonpiog.

. To mpocwnikd g etaupiog v 31.12.2005 givon 25 dropa.
. To vyog TV enevddoE®V TG £TOPIAG VI TRy GTOLYXElR TTOL TparypoTomomONKoy Katd To £tog 2005 avépyetan o 155.680,89 €.
. Ovayopég g etoupiog amd v untpy g EEAMAN ALE. 1o 2005 kofdg kot ot opethég g tpog ot v 31.12.2005

sivon ot €&ng:
ATOPEX O®EIAEX
3.172.711,33 2.538.304,64

Extdg 10v avetépe cuvaikaydv, oto 2005 1 etarpio emPopdvinke and v untpikn etopia pe 198.692,92 € yio tokovg vepnpepiog.

. Otoioeig e etoupiog ave ZTAKOA - 03 yio to 12 unvo tov 2005 givot ot akoiovdeg:

515.3 Xovdpiko epmdpto Evrov 6.254.125,60

AbMva, 24 Maptiov 2006

O IIpdedpog Tov Atokntikod Zvpfoviion

Iodavvng IMomavikoidov
A.AT. £195793/88

O Aevfovov Zoppoviog

Kovotavtivog Toipng
A.AT. X365768/96

O Ipowotdpevog tov Aoylotnpiov

Anpntprog Mrodng
AAT. £373181/97




I. TZHAOX A.E.
AP. MHTPQOY A.E. 264/01/B/86/265 NOMAPXIAX ANATOAIKHX ATTIKHX
ZYNOIITIKA OIKONOMIKA ITOIXEIA KAI TAHPO®OPIEX THE XPHEHX ATIO 1n IANOYAPIOY 2005 EQX 31n AEKEMBPIOY 2005
( dnpocievopeva Bacer Tov v. 2190/20 apOpo 135 Yo emMYEPOELS TOV GUVTAGGOVY ETNGLES OIKOVOMIKEG KUTAGTAGELS, EVOTOMPEVES Kot p1), Katd ta AAIL)

Ta TopokdT® oTorEn Kot TANPOPOPIES GTOXEVOVV GE Widt YEVIKT) EVIUEPMGT] Y10 TV OIKOVOIKY Katdotaon ko To anoteréopata ™ I. TZHAOZ A.E. O avayvdotg mov emintei va avtAioet ohokANpopévn eikdve TNG OIKOVOUIKHG 0EGEMG Kol TV ATOTEAESHATOV TG,
npénel va eEac@arioel TpOSPAOT OTIS ETHOLEG OKOVOHIKEG KATAOTAGELS 1OV TpoPAémovy ta Aebvi) Aoytotikd Ipdtuna kabdg kot "ExBeon EAéyyov tov Opkwtov Edeykt) Aoyiot). Eviewtikd pmopei va avatpégel oty dievbuvon tov Awadiktoov g untpikng etatpiog EEAMAN A E.6mov avaptdvat
0 €V MOY® oTotYE DL

XTOIXEIA ENNIXEIPHIHX XTOIXEIA KATAXTAXHEX TAMEIAKQN POQN
Iocd o €
Enovopia Etopiog 1. TZHAOZ A.E.
31/12/2005 31/12/2004
"Edpa g etoupiog T'hoké Nepa Attikng, A. Aovpiov 12 Aarrovpykéc dpaoTnproTnTES
AP.M.AE. 264/01/B/86/265 Képdn npo ¢popwv -355.335,98 55.911,58
Appodio Nopapyio Nopapyio Avatokng ATtikig TIAéov / peiov mpocappoyés yia:
X0vBeon Tov Atontikod Zvpfoviion 1. Hamavucordov [Ipdedpoc, A. Are&ovdpng, Aviimpoedpog, Z. Nepodtoog, Amocféoelg 155.304,53 25.356,66
Atevfovov Zoppovrog, E. Atovuconoviog, E. @ovpin, Zopfoviot. TIpoPréyeig 70.000,00 0,00
Hpepopmvia éykpiong t@v €161V OKOVOKOY Xpewotukol ToOKoL peiov TOTOTIKOL TOKOL 210.858,84 126.125,60
KoTaoTdoemv and 1o Atokntikd Zvpfodiio 23.03.2006 Képdog exp/cemg mpv amd Tig HETOPOAES TOV KEPUAXIOL KIVI|GE®G 80.827,39 207.393,84
Opxatog Exexymg Aoyiotig Kvpuaxog Iatatovkog ( A.M. ZOEA 11881) Meiwon / (abénon) anobepdrov 873.656,51 -246.410,29
E)eyktucn Etoupia Z.0.A. AE. Meiwon / (abénon) anortnoeov 293.195,40 -329.783,59
TOmog £ékbeong eAEyyov eleKTdV Me odpemvn yvéoun - 0éua peacng AbvEnon / (Meiwon) vroxpedoemv TAnv tpomeldv -898.538,64 997.445,79
Agvbvvon Awdiktoon www.shelman.gr Meiov:
KaraBepinuévor popor 0,00 -32.862,80
2Vv0l0 E16podY / (KPodV) amoé AEITOVPYIKES dpacTypIoTNTES (@) 349.140,66 595.782,95
Engvovtikéc dpaotnproTnreg
XTOIXEIA IXOAOI''EMOY
Tlood ¢ € Ayopés - IlToioelg Tayiov TepovcluK®@Y oTotyEimv -187.324,31 -414.791,07
31/12/2005 31/12/2004 2Vvolo E16poay / (EKpodv) amo emevovTIKES dpacTypioTyTes () -187.324,31 -414.791,07
ENEPIHTIKO
Tlaywo otoyeia evepyntikod 1.407.150,88 1.364.240,29
AmoBépato 1.362.094,85 2.305.751,36 Xpnuortodotikic dpaoTnpPLoTNTES
Amnoutioglg omd neddteg 578.502,23 868.159,21
Aowtd ototyeio evepynTiKon 265.703,21 325.872,40 Toxol moTOTIKOL 7.270,85 8.761,63
XYNOAO ENEPTHTIKOY 3.613.451,17 4.864.023,26 ToKO YPEWOTIKOL -218.129,69 -134.887,33
IMAGHTIKO Z6volo e16podv / (eKkpodv) amd ypiuatodoTiKés opacTypIoOTHTES (¥ -210.858,84 -126.125,70
MakpompoBecES VITOXPEDOELS 120.788,91 114.031,60
AOUTEG VTOYPEDOELS 3.703.116,22 4.608.412,17 Kobapij abénon / (ueiwon) ora toueioxa dobéoiua (o) + (B) + () -49.042,49 54.866,18
X9vodro vroypedceny (0 ) 3.823.905,13 4.722.443,77
Metoyko Kepdiaio 58.600,00 58.600,00 Tapewoka Srwbicipa ka na Evapéng mEpLo 139.355,92 84.489,74
Aowtd otoyeio kabopnig O€ong petdymv g etarpiog -269.053,96 82.979.,49
Xvoro kaBaprig OEong petdymv g etapiog (B) -210.453,96 141.579,49 Taperwoka Srwbicipa ka no MEng mepro 90.313,43 139.355,92
LYNOAO MMAGHTIKOY (y)=(a)+(B) 3.613.451,17 4.864.023,26
0,00 0,00
XTOIXEIA KATAXTAXHYE ATIOTEAEEZMATOQN XPHEHX XTOIXEIA KATAXTAXHE METABOAQN KAGAPHX OEXHX (Ilocd o id. €)
IMocd oe € Iocd oe €
31/12/2005 31/12/2004
31/12/2005 31/12/2004
Koxhog epyacidv 5.283.226,41 6.261.043,97 Kabapn 0¢on évapéng ypnoewg
Mkt képdn / ( inpiés ) 983.550,81 1.113.756,29 (01.01.2005 ko 01.01.2004 avtictoya ) 141.579,49 92.910,70
Képdn / ( Inpiég ) mpo gopmv, Xp1HOTOSOTIKGY
EMEVOVTIKOV OMOTELEGUATOV KOl ATOGBEGEMY 10.827,39 207.393,94 Képdn / ( Znpieg ) xpfioems petd and ¢opovg -352.033.,45 48.668,79
Képdn / ( Inpiég ) mpo gopmv, Xp1HOTOSOTIKGV Kat Kabapn 0¢om Méng yprioewg
EMEVOVTIKAOV OMOTELEGUATOV -144.477,14 182.037,28 (31.12.2005 xon 31.12.2004 ovtictoyo ) -210.453,96 141.579,49
Képdn / ( {niég ) mpo 9opwv -355.335,98 55.911,58
Mzeiov @opot 3.302,53 -7.242,79

Képon / (Enmég ) petd amd @oépovg -352.033.,45

48.668,79

ITPOXOETA XTOIXEIA KAI TIAHPO®OPIEX

Koravépovton o€ : 3

Metdyovg g etanpiog -352.033,45 48.668,79

Awaidpota peloyneiog 0,00 0,00 4
5

Képdn / ( Znpieg ) petd amd ¢opovg ava petoyn 6

( og hemtd avd petoyn) -17,60 2,43

IIpotewodpevo pépiopa o Hetoymn -

IMPOXOETA XTOIXEIA KAI IAHPO®OPIEX

Ta Oépata Eupaong mov avaeépovtar otnv 'Exfeon EAéyyov tov Opkwtod Ereykt - Aoyioth, apopolv o) mbavég voypedoelg ond
avéleykteg @oporoykés xpnoets 2003 £og kat 2005. B) Eneidn ta i kepddota tg etarpiog sivar pikpodtepa tov 1/10 tov petoykon
KEPAAiOV, GUVTPEYOVV 0L TPOVTOOEGELS EPaPHOYNG TV datdEemy Tmv Gpbpwv 47-48 Tov K.N. 2190/20.

O1 Baoikég LoYIoTIKEG apyEG TOL oKOAOVHNONKAY Yo THV KATAPTION TV AVOTEP® OIKOVOLIKAOV KATACTAE®V givar {S1eg pe ovTég

TOV OKOVOLK®V Kotaotdcemv ™G 31.12.2004. H etarpia and vy eetewvn ypion epappolet ta ATLXIL.

g

. Agv vmapyovv emidikeg 1 vrd Srntnoio dlaPopis g eTarpiog KaOMG Kot TELECISIKESG OMOPACELG SIKACTIKAOV 1] SLaTnTIKOV

0pYAVOV TOV EVOEYETAL VAL EXOVV CIUOVTIKT| ENIMTMON GTNV OKOVOLIKY) KATAGTAGON 1) 0TIV Agitovpyio TG eTaipiog.

. To mpocwmkd g etarpiag v 31.12.2005 eivon 17 dropa.
. To Yyog tev enevdvoemv g etopiog Yo Tdyw otokeio Tov mpaypoatoromdnkay katd o £tog 2005 avépyeton oe 187.324,31 €.
. Ot ayopég mg etapiog amd v untpikn s TEEAMAN ALE. 10 2005 kafdg kot ot ogerég g mpog avth v 31.12.2005

givat ot g&ng:
ATOPEX O®PEIAEY
2.933.082,84 3.423.674,81

Ext6g tov aveotépe cuveiraydv, oto 2005 1 etonpia entPapdvinke amd v untpich etopio pe 218.129,69 € yio toxovg vIEPUEPIOG.

. Ovnwioeic g etaupiog ave ETAKOA - 03 yio to 12 pnvo tov 2005 givor ot akoAov0ec:

515.3 Xovdpikod epmodpio Evov 5.283.226,41

AbMva, 24 Maptiov 2006

O IIpdedpog Tov Atokntikod ZvpfovAiion

Iodavvng IMomavikoidov
A.AT. 2195793

O Aevbovov Zoppoviog

Zrvpidwv Nepodtoog
A.AT. A057873

O IIpototduevog tov Aoylotnpiov

Zrolavog ApocOmovAog
AAT. 2407537
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