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ETHXIO AEATIO 2005
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
195.378.045 204.768.776 176.589.577 184.924.358

0 0 13.956.474 13.956.474

0 7.337 0 7.337

325.267 0 0 0
974.410 1.013.529 921.748 728.932
196.677.722 205.789.642 191.467.799 199.617.101
59.512.722 49.658.741 58.252.992 46.395.957
85.445.205 64.116.550 94.645.801 54.994.106
0 624.255 0 598.097

160.812 0 160.812 0
1.002.873 0 75.337 0
4.909.847 5.103.281 1.359.613 2.838.096
151.031.459 119.502.827 154.494.555 104.826.256
347.709.181 325.292.469 345.962.354 304.443.357
124.280.607 91.996.355 124.280.607 91.996.355
124.287 -113.076 0 0
11.447.930 13.577.003 11.447.146 13.577.003
-84.355.411 -78.477.875 -80.733.418 -79.920.544
51.497.413 26.982.407 54.994.335 25.652.814
1.513.743 1.337.995 0 0
53.011.156 28.320.402 54.994.335 25.652.814
118.383.664 129.798.681 118.383.664 129.798.681
320.713 0 320.713 0
12.145.783 10.375.874 10.660.506 9.143.907
1.612.088 1.891.250 1.612.088 1.479.853
787.973 899.096 0 0
3.393.111 2.919.444 3.393.111 2.919.444
136.643.332 145.884.345 134.370.082 143.341.885
72.213.784 86.315.296 72.296.974 82.962.567
885.401 0 0 0
80.566.859 55.347.726 80.554.715 43.076.091
2.679.909 0 2.679.909 0
1.708.740 9.424.700 1.066.339 9.410.000
158.054.693 151.087.722 156.597.937 135.448.658
294.698.025 296.972.067 290.968.019 278.790.543
347.709.181 325.292.469 345.962.354 304.443.357
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ETHZXIO AEATIO 2005
TAAAEYZIHEI AKINHTON
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
12pnves émg 12pveg émg 12pveg émg 12pmveg éog
31/12/2005 31/12/2004 31/12/2005 31/12/2004
260.916.747 219.378.864 226.207.430 179.635.311
-205.336.194 -190.237.196 -174.516.257 -156.359.074
55.580.553 29.141.668 51.691.173 23.276.237
-34.990.806 -42.361.393 -33.248.784 -40.277.235
-11.244.246 -11.384.236 -6.098.862 -8.425.848
-505.123 7.678.073 -172.326 6.597.551
8.840.378 -16.925.888 12.171.201 -18.829.295
-11.004.144 -11.071.799 -10.757.523 -11.064.260
-2.163.766 -27.997.687 1.413.678 -29.893.555
-3.482.572 7.124.351 -2.226.552 6.743.349
-5.646.338 -20.873.336 -812.874 -23.150.206
-5.651.046 -20.912.338 -812.874 -23.150.206
4.708 39.002
-5.646.338 -20.873.336 -812.874 -23.150.206
(0,050) (0,362) (0,007) (0,400)
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Koataotaon petaforav diov keparaiov

Tood oe Evpdd

ENOIIOIHMENA XTOIXEIA

Ynérowro otig 1 lavovapiov 2004
ZovehaypoTikég Slapopis

Koabapd képdog / ((nuid) xpriong

X0voho avayvepiopévov kabapod képdovg /
(Enpuég) xpfiong

"Exdoon petoytkod keaiaion

Avénon petoykod kepoaiov Ouyatpikig

Ynérouro otig 31 AgkepPpiov 2004
Epappoyi AAM 32 & 39

Ynérowro otig 1 lavovapiov 2005
ZoverhayHaTikég Slapopis

Képdog / ({nuiér) mov avayvepiotnke dupeca
ot ido kepdhota

Kabapé képdog / (Cnpud) xphiong

Z0voho avayvepilopévov kabapod képdovg /
(Enpude) xpriong

"Exd0on HETOXIKOD KEQOA®ion

AvEnon % ovppetoxns oe Buyatpuch
Metagopd amobepatikdv

Mepiopata tinpotéa Boyotpikig

Ynérouro otig 31 Agkepppiov 2005

Tood oe Evpcd

ETAIPIKA ZTOIXEIA

Ynérowno otig 1 Iavovapiov 2004

Kabapé képdog / (Cnpud) xpriong

ZHvoro avayvopiopévov kadapod képdoug /
(Enpu) xpriomg

"Exdoon petoyikod kepoiaiov

Ynérouro otig 31 Aekepppiov 2004
Epappoyi AAM 32 & 39

Ynérowro otig 1 lavovapiov 2005

Képdog / ({nuiér) mov avayveopiotnke dupeca
ot ido kepdhona

Kabapé képdog / (Cnpud) xphiong

Z0voho avayvepilopévov kabapod képdovg /
(Cnpudg) xpiong

"Exdoon petoyikod kepodaion

Ynérowo otig 31 Agkepppiov 2005

Inpeioon
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Inpeioon

EKMETAAAEYIHE AKINHTON
Am08186peva 6TOVG PETHLOVG TIG UNTPIKIG Awobpora  Iovoro Iiov
Zovarhaypatic Meoymgiog Kepalraiov
Metoykéd Amofepatikd Ao Amotehiopote i drogopig

KeQGraro goroyng aliog  omoBipaTika £1G véov gvomoineng Tovoro
56.081.619 0 13.577.003 -57.565.537 0 12.093.085 -152.257 11.940.828
0 0 0 0 -113.076 -113.076 0 -113.076
0 0 0 -20.912.338 0 -20.912.338 39.002 -20.873.336
0 0 0 -20.912.338 -113.076 -21.025.414 39.002 -20.986.412
35.914.736 0 0 0 0 35.914.736 0 35.914.736
0 0 0 0 0 0 1.451.250 1.451.250
35.914.736 0 0 0 0 35.914.736 1.451.250 37.365.986
91.996.355 0 13.577.003 -78.477.875 -113.076 26.982.407 1.337.995 28.320.402
0 -1.681.949 0 0 0 -1.681.949 0 -1.681.949
91.996.355 -1.681.949 13.577.003 -78.477.875 -113.076 25.300.458 1.337.995 26.638.453
0 0 0 0 237.363 237.363 0 237.363
0 -447.908 0 0 0 -447.908 0 -447.908
0 0 0 -5.651.046 0 -5.651.046 4.708 -5.646.338
0 -447.908 0 -5.651.046 237.363 -5.861.591 4.708 -5.856.883
32.284.252 0 0 0 0 32.284.252 0 32.284.252
0 0 0 -225.706 0 -225.706 173.207 -52.499
0 0 784 -784 0 0 0 0
0 0 0 0 0 0 -2.167 -2.167
32.284.252 0 784 -226.490 0 32.058.546 171.040 32.229.586
124.280.607 -2.129.857 13.577.787 -84.355.411 124.287 51.497.413 1.513.743 53.011.156
Am05136peva 6TOVG PETOLOVG TG UNTPIKIG Awardpate  Zovoro Idiov
Zoverraypatik Mewoyngios  Kepahaiov

Meroykéd AmofgpaTikd Ao Amotehiopote i drugopic

KEQGAUL0 gohoyng aéiog  amoBipatika £15 vEov gvomoinong Tivoro
56.081.619 0 13.577.003 -56.770.338 0 12.888.284 0 12.888.284
0 0 0 -23.150.206 0 -23.150.206 0 -23.150.206
0 0 0 -23.150.206 0 -23.150.206 0 -23.150.206
35.914.736 0 0 0 0 35.914.736 35.914.736
35.914.736 0 0 0 0 35.914.736 0 35.914.736
91.996.355 0 13.577.003 -79.920.544 0 25.652.814 0 25.652.814
-1.681.949 -1.681.949 -1.681.949
91.996.355 -1.681.949 13.577.003 -79.920.544 0 23.970.865 0 23.970.865
0 -447.908 0 0 0 -447.908 0 -447.908
0 0 0 -812.874 0 -812.874 0 -812.874
0 -447.908 0 -812.874 0 -1.260.782 0 -1.260.782
32.284.252 0 0 0 0 32.284.252 0 32.284.252
32.284.252 0 0 0 0 32.284.252 0 32.284.252
124.280.607 -2.129.857 13.577.003 -80.733.418 0 54.994.335 0 54.994.335
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Koataotaon topglok@v poov

Ilood oe Evpcd

Toperokés poég amd LerTovpyIKES dPpacTNPLOTNTEG
Topelokég poég amd AEITOVPYIKEG SPOCTNPLOTNTESG
Kotapinévteg tokot

Kotapintng eopog eicodfpotog

Kobopig Taperakés poég amd AE1TovPYIKES dpaocTpréTnTeg

Toperokés poég amd emevovTIKEG dpaoTNPLOTNTES
AyopEg EVODLOTOV TEPLOVGLOKMY GTOXEIMV
IMoioeig evedpotov moyiov

Mepicpata ewonpaydévia

Ayopd ¥pNLATOOIKOVOLIK®DV 6ToKEIMV 68 E0A0YN a&io HECH AMOTELECUATOV
IdANoN XPNUATOOIKOVOUIKAY GTOEl®V 68 bAOYN a&ia LEG®
OMOTELECUATOV

Toxot mov elomplydnkav

AbvEnon keparaiov Buyatpikig

Ayopd Buyatpikdv (peiov ypnpatikav dtabesipov duyatpikic)

AbvENoN ovppeToxnc og Ouyatpikis

KaBapéc Taperokéc poég amd enevouTIKES SPAcTNPLOTITES

Toaperakég pog amd YpNPuaTodoTikig dpacTnPLoTNTEG

"Ex8001 KOW®V HETOYDV

Ewopopéc amd petdyovg yio pedrovrikn avénon MK

Mepiopata TANpoOEVTO 68 HETOXOVG TG UNTPIKAG

Aévero avornedéva

AmomAnpopn davelopon

ITAnpopEg KEPOAAiOL ¥PNHATOSOTIKAOV IGODGEMY

Kofopég Taperokés poég amd ypnpatodoTIKEg dpusTNPLOTNTES

Ko08opn (peioon)/ adénen ota Tapsiokd dredioipa Kot 16odvvapa
Topetokd dwdéoipa oty apyf g xpPHRoNg

ZUVOALOYHOTIKEG SLOPOPES OTOL TapELakE StadEatpa

Toperokd Sredéoipa 610 TELOG TNG YPHONS
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ETHZXIO AEATIO 2005
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 ewg 1/1 ewg 1/1 g 1/1 ewg

31/12/2005 31/12/2004 31/12/2005 31/12/2004
-12.635.381 20.466.600  -28.358.977 18.855.279
-10.695.311 -11.927.482  -10.536.327  -11.825.717
-493.755 -187.189 0 0
-23.824.447 8.351.929  -38.895.304 7.029.562
-2.490.273 -5.845.723 -2.289.256 -4.190.299
321.277 1.413.850 288.000 1.719.801
0 0 571.999 0
-900.000 0 0 0
523.500 0 523.500 0
48.274 149.537 27.570 27.969
0 1.451.250 0 -1.548.600
0 -5.697 0 -61.721
-52.500 0 -52.500 0
-2.549.722 -2.836.783 -930.687 -4.052.850
12.284.252 4.224.705 12.284.252 4.224.705
0 20.000.000 0 20.000.000
-351 -601 -351 -601
21.817.044 78.000.000 34.076.535 78.000.000
-6.429.275  -109.852.748 -6.429.275  -108.099.363
-1.583.653 -1.480.174 -1.583.653 -1.480.174
26.088.017 -9.108.818 38.347.508 -7.355.433
-286.152 -3.593.672 -1.478.483 -4.378.721
5.103.281 8.758.567 2.838.096 7.216.817
92.718 -61.614 0 0
4.909.847 5.103.281 1.359.613 2.838.096
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Cevikéc minpogopicg

Ot Etmoteg 01kovopukég KotooTaoelg TepAapiPavouy Tig €moleg ETALPIKEG OIKOVOUIKEG KOTOOTUCES TNG
SOQAHNOYPI'EIAY KOPIN®OY A.E. (1 «Etoipeion) Kot TIG £TO1EC EVOTOUUEVES OIKOVOLIKEG KATAGTAGELG
g Etapeiog kot tov Buyatpicdv g (pali o «Opiog»).

Ot koupidtepeg dpaoctnpuotteg tov Opfdov elvar 1 TOpay®Y Kot gumopio. VYNADV TPOSLOYPOPDV
XOAvBSocoI VOV pecaing kot peydAng Stopétpov yloo TV mETpOYNUKN Propmyovio (HeTapopd vypdV Kol
aeplov kavoipmv), ya épya dwayeiptong véaTvev TOpV KabdG Kol Yo KOTOCKEVOOTIKA £PYaL.

O Opthog dpaotnpilomoteiton otnv EAlada, otig HITA, ot Teppovia kor oty Kdmpo, evod ol petoyés g
Etaupeiag dwompaypatedhoviar oto Xpnuatiotipo AGnvov.

H Etapeio ocvotdOnke kot edpedel otnv EXAada, AOqva, A. Mecoyeiov 2-4. H miektpovikn devbovven g
Etoupeiag stvor www.cpw. gr.

O1 0IKOVOLUIKES 0VTEG KATAGTAGELG £X0VV eYKpOel Tpog dnpocicvon amd to Atokntikd ZvpBodAto g etaupeiog
mv 24 ®gfpovapiov 2006.

XOVOYT CNUOVTIKAV LOYIGTIKAV TOMTIKAV
1.1. IMAieiclo KATAPTIONG TOV OIKOVOUIKAV KATAGTAGEDV

Ol OIKOVOUIKEG KOTOOTAGEL €YoVV  KoTopTiotel omd tn OSwiknon pe Paon ta Awbvny IIpdrona
Xpnuoatootkovoutkng I[Minpoeopnong («AIIXII»), cvumepropfavopévav kot t@v Aebvov Aoylotikdv
[potimev («AAI») kot eppnveldv mov Eyovv ekdobei amd v Emitpomn Atepunveidv tov Aebvav Ipotonmv
Xpnuarootkovoptkng [inpopopnong, 6mwe £xovv viobetBel and v Evpondikn Evoon kot ta AIIXIT mwov
€yovv exdobel amd to Zuppoviio Aebvav Aoyiotikdv [potvnwv (EAAID).

Ola ta ATIIXIT mov éxovv exdobel amd to ZAAIT kot woydovy KTl TV GOVTOEN OVTOV TV OIKOVOLUK®OY
Kataotdoewy £xovv viobemOel and o Evpondikd Tvppodito pécm g Slodikaciog ETkipOoNS TOVG ord TV
Evponoikn Emtponn («EE»), ektog omd 10 Atebvég Aoyiotikd Tlpdtvmo (AAIL) 39 «Xpnpuotootkovopuka
Epyodeio: Avayvopion kot Empétpnon». Ze cvvéyela g elonynong g Enttponng Aoyiotikng Tvronoinong,
0 ZupPodio vioBétoe toug Kavoviopovg 2086/2004 kot 1864/2005 mov amottodv  yprion tov AAIL 39,
€KTOC 0O CLYKEKPLUEVEG SLTAEEIC TOV APOPOLY GE AVTIGTAOLGT XOPTOPLAOKIOL KaTaOécE®Y, and OAES TIG
glonypéveg etoupeieg amd v In Iavovapiov 2005.

Eneidn o Ophog dev emmpedletor amd Tig STAEES OV 0QOPOVY GTNV OVIIGTAOUGT YOPTOPLAKIOL
katafécemy, Kol ol omoieg dev amartovvtal amd v Ekdoon tov AAIL 39 dnwg €xel emkvpwbel and v EE, ot
TAPOVOEG OIKOVOUIKEG KATAGTAGELS Exovv cuvtoyfel cuppova pe ta AIIXIT énwg Exovv vioBetnOei amd v EE
kot toe AITXTI mov €xovv exdobel amd to ZAAIL

O1 owovopkég Koataotdoelg vrdkewtal otig npovoleg tov AIIXIT 1 «lIpdt gpappoyn tov AIIXID», ywoti
QIOTEAOVV TIG TPATEG KOTAOGTAGELS, Ol omoieg cvvadovy pe to. AIIXIT apov émg v 31 AsgkeuPpiov 2004
ocvvtdocovtay coppova pe Tig EAXnvikég Tevikd Tlopadextéc Aoywotikés Apyés («ITIAA»). Ot T'TIAA
Swpépovv oe kdamowo. onueia and to AIIXIL. Kotd v odvioén avtdv tov katactdoswv, 1 Atoiknon
TPOTOTOINGE KATOIEG Ao TIG HeBOSOVG AOYIGTIKNG, OTOTIUNONG KOl EVOTOINGNG OV YPNOLUOTOI0VGE GOUPOVA
pe tig EAAnvikég levikd Topadextéc Aoyiotikég Apyég dote va cuvadovy pe to ATIXTT. Ta otoyeia tov 2004
TaPOVC1ALoVTaL AVOTPOGOPLOCHEVE, BAGEL TOV TPOTOTOUCEDV AVTMV.
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Sopeava pe ti¢ petafotikés drotaelg tov AIIXIT 1 ko tov dA®V oyetikdv Tpotdinwv, o Oprog epapproce ta
npdTUTTOL TOL 1oyvoLY THV 31 AgkepPpiov 2005 1o otkovoptkd ototysio and 1" Iavovapiov 2004 pe sEaipson
ta AATT 32/39. Ta mpdtona avtd epappdcdnkoy omd my 1" Iovovapiov 2005, ypnotponotdviag Ty omaAloym
mov mapgxetor amd to ATIXIT 1 ko 0¢ amotédespa dev epappdocdnkay ota ototyeio tov 2004,

Sopeavio Kot Teptypoen g enidpacng g petafoong, amod T [TIAA ota AIIXII, ota id1o kKePaAao KoL TO
amoteAéopata mapatifevral oty Enueioon 5.

O1 0IKOVOLUKES KATAGTAGELG £X0VV GuvTayOel pe BAcn TV apyn TOL 16TOPLKOD KOGTOVG OGS £XEL TPOTOTOIN el
pe v ektipnon og €0A0YN a&io TV YPNUOTOOKOVOKAV GTOLEIMV EvEPYNTKOD Kol TalfNTIKOD.

H eropacio tov owovopkdv katactdcewv coppova pe to AIIXIT anottel ) ¢pnon opiopévev SNULAVTIKOV
AOYIOTIK®V EKTIUNCEMV KL TNV ACKNGoN Kpiong omd T Atoiknon otn Sodikacio. EQapUoyig TOV AOYIOTIKMV
apydv. Emiong amoatiteiton n xprion vroroyopdv Kot vrofécemv mov enxnpedlovv ta avapepBévia mocd twv
TEPLOVCLOKMV GTOLYEIMV KOl VIOYPEDCEWDY, TN YVMGTOTOINGT EVOEXOUEVOV OTULTHGEMY KOl VTOXPEDCEMV KUTH
™V nuepopnvia. GHVTAENG TOV OIKOVOUIK®V KOTACTACEMV KAl Ta avapepBévta Tocd elcodnudtmv Kot eE6dmv
Katd ™ StdpKeLo, Tov £Tovg V1o ovapopd. ITapd to yeyovog 6Tt awtoi ot vrohoyicpoi Bacilovtal oty KeAvTEPT
dvvarr] yvdon g Atoiknong o€ oxéon e TIG TPEXOVGEG GLUVONKES Kol EVEPYELEG, TO TPAYLOTIKGA OTOTEAEGHLOTA
umopel TEMKA va Stapépouy amd 0LTOVG TOVG VITOAOYIGHOVG. Ot Teployég mov eumeptéyovy peydio Pabud
VIOKEWEVIKOTNTOG Kol €ival TEPITAOKEG, 1 Ol VTODECELG KO EKTIUAGES TOL €ivol GNUOVTIKEG Yo TIG
YPTLLOTOOTKOVOUIKES KATAGTAGELS AVAPEPOVTOL OTNV Xnueiwon 4.

Ot oovoLUKEG KATAoTAGELS £xovv cuvtaydel pe fdon v apyn g Aettovpyovsag enyeipnong (going concern
basis). H apyn avt) ompiletor oty mapadoyn 6tt 1 etarpeio Oo Exel ot 016061 TG TOLG AMAPAITNTOVS
OLKOVOLLLKOVS TOPOLG Y10 VO UTOPESEL Vo avTamokpliet oTig Ppoyunpofesieg VTOYPEDGELS TOV TPOKVTTOVV ElTe
amd davelokés ovuPdoelg gite and mpoundevtéc 00HTMG DOTE Vo UTOPECEL Vo Guveyicel OMPOGKOTTA TIG
OpacTNPLOTNTES TNG TOVAGYIGTOV Ylo TOVG EMOUEVOLS 12 prved.

Yopewvo pe tov woroyiopd g 31.12.2005 o Opthog kot 1 Etatpia epeaviCovv apvntid kepdhoto kivnong
(kuKhogopovv gvepyntikd < BpayvrpdBeopeg voypemaoels) katd € 7.023.234 ko € 2.103.382 avrictoryo.

H Jioiknon g etoupeiog CUVEKTILOVTOG OAO. TA YEYOVOTO TTOL GPOPOVV TN UEAAOVTIKY kepdoopia, TIG
SOVELOKES VITOYPEDGCELG KO TIG OECUEVGEIS TOV UETOYOV TNG Yo, oTthplEn g etaupeiog, Bempel Ot 10 gv AOY®
péyebog OMMG TPOKOTTEL GO TIC OIKOVOLUKES KOTUOTACELS EIVOL TPOCKOLPO KOl KOTO GUVETELN EKTYLA OTL M
apyn G Aeltovpyovoag emyyeipnong eivor M kATtdAANAN PBdom Yy TV TPOETOAGI TMV OKOVOUK®OV
KOTOOTAGEWDY.

Inueldvetor 0Tt 1 dloiknon g etarpeiog epappdlet o amd 1o 2004 cuykekpiévo mTPOypaupo dpdong
(opBoroywcomoinom mapaywykng dadikaciog, avadidpBpmon davelspov, avénon Metoywkov Kepodiaiov), ta
ATOTEAEGLOTO. TOV OTt010VL ametkovilovTal TAPMG 6TA GOPMS PEATIOUEVO OIKOVOULLKA LeYEON NG eTapeiog Kot
Tov opirov. To ev Adym Tpdypappa dpdong Bo cuveyiotel kat otn véa xprom.

1.2. Néa npoTUTQ, EPUINVEIES KU TPOTOTOIN G VPIGTANEVAOV TPOTOTOV

‘Exel yiver éxdoon véov AIIXII, tpomonocemy Kot SlEpUNVEIDV, To OTTOie EIVOL DTOYPEMTIKA Y10 AOYIOTIKEG
xpNoelg mov Eekvodv v In lavovapiov 2006 M petayevéotepa. H extipnon g Awoiknong tov Opilov Kot g
Etaipiog oyetikd pe v enidpacn and Ty EQOpUOY QVTOV TOV VEDV TPOTOIMV Kol SEPUNVEIDV TTopatifeton
TOPOKATO:

AAII 19 (tpomomoinon) Hapoyéc IIpocomkod (woyvel amwd 1.1.2006)
Avt) m tpomomoinon moPEXEL OTIG ETOUPIEG TNV EMAOYN MioG eVOAAOKTIKAG HeBOSOV ovayvdplong TV

avoroyloTiK®V Kepddv kot {nudv. [Tbovov va emPdirel véeg TpoimoBEseElg avayvdpiong Yo TEPMTMOCELS
OOV VITAPYOVV TPOYPEULOTO CLVTAEIOOOTNONG e CUUUETOYN TOAADV gpyodotdv (multi-employer plans) yia
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TIG OmOiEG eV VTAPYOLV EMOPKEIC TANPOPOPIES Yoo TNV EPUPLOYT TNG AOYIOTIKNG KAOOPIGUEVOV TOPOYDV.
Eniong, mpooBétel véec amaItnoElS YVOOTOTOGEWDY.

H ovykexpipévn tpomonoinon oto Pobud mov emnpedler tov Opdo kot mv Etapia Oa epapuooctei and
1/1/2006.

AAII 39 (tpomomoinon) Aoyiotiki] AviiotdOmiong Topwok®dv Poav yw mpofremdpeveg evoooptikég
ovvairayég (voyver amo 1 Lavovapiov 2006).

H ovykexpiévn tpontonoinon emrpénel Tov Kivouvo cuVOALOYLLOTIKNG Sopopds amd po VYNANG TlavotnTog
TpoPAeTOEVN EVOOOLIAKY) GUVOAALYY, VO XOPOKTNPLOTEL MG GTOLXEI0 TPOGC OVTIGTAOON OTIS EVOTOUEVES
OKOVOLIKEG KATAGTAGELS VIO TOV Opo OTL: () M cvvaAlayn| efvarl oe VOHIGHA SLAPOPETIKO ATd TO AEITOLPYIKD
™G etaupiog, 1 omoic cLUUETEXEL 6T cuvaAlayn Kot (B) o Kivduvog ™G GLVOAAOYHOTIKNG dlopopds Oa
ennpedost TV evomomuévn KaTdoTaon OmoTEAECUAT®OV. AVLTN T TpOmOmMOinoTm Oev &lvol OYETIK UE TIC
Aertovpyieg tov Opilov, kabdg o Outhog dev €xel evooouMkEG cuvaAlayéc mov Oa umopovoav va
YOPOUKTNPIGTOVY G GTOLYEIO TPOC avTIoTADLIOT.

AAII 39 (tpomomoinen) Emhroyn Evhoyng A&iag (1oyver and 1 Iavovapiov 2006).

H tpomomoinon avty oAAGlel Tov OpIGHO T®MV YPMLUOTOOIKOVOMIK®V gpyoleiov Tov €govv ta&tvoundel oe
gohoyn oéio pécm TV amoteAecpdTOV Kot mepopilel T duvatdTTo TAEVOUNGCTG (PN HUOTOOIKOVOUIKMY
gpyareiov og ovt v katnyopia. O Opihog Bewpel 611 1 GLYKEKPYEVN TpOTTOTTOINGN deV Bal £YEL OMLLOVTIKT|
EMNTOOT OTNV KATATOEY TOV YPNUATOOIKOVOUIKMV gpyareimv, kabng o Ophog kot 1 Etaipia Oa eivan og Béom
VO EVOPUOVIGTOOV LE TO TPOTOTOMUEVO KPLTIPLOL Y10 TOV TPOGOOPICUO TV YPTLOTOOIKOVOUK®OY EPYOAEIDV
oV tpéyovca aia Tovg péom g Katdotaons arotelespdtmv. O Opiog kot n Etapia Oa epapudsovy v
tpomonoinon avt and 1 Iavovapiov 2006.

AAIT 39 ko AIIXIT 4 (tpomomoinom) ZvpPoroioe Xpnportoowkovoukils Eyyonong (woyver oméd 1
Lavovapiov 2006).

H tpomomoinon avti amattel tig ekd00gioeg YP1LOTOOIKOVOUIKES EYYVNOELS, EKTOG amd QVTEG Ol OTI0iE £XOVV
amodeydel and v Etarpia 011 eivor ac@aioticd copuforaia, va avayvoptoboiv apyikd oty dAoyn a&ia, Kot
UETAYEVESTEPO VO, OTMOTIL®OVTOL 0TI peyordtepn a&lo petaéd (o) Tov avamdGREGTOV VITOAOITOV TOV GYETIKOV
apotfodv mov £yovv glompaydei kot avaPAindei kot (B) tng damdvng mov amarteiton va puBuicel v déopevon
Katd v nuepopnvia 1ooroyiopov. H Atoiknon €xet katodn&el 6To GUUTEPAGHA, OTL QLT 1) TPOTOTOINGY O&V
€xet epappoyn otov Opho kot v Etarpia .

AIIXII 1 (rpomomoinon) lpotn E@appoyi tov Aiedvav Mpotdinwv Xpnpatoowkovouikig IIAnpoeopnong
ko AIIXII 6, Epgova kot A&tohéynen Opokt@v [opov (teydovy and 1 Iavovapiov 2006).

O1 tpomonomoelg avTég dev givarl oyeTikég e TIg Agttovpyieg Tov Opilov.

AIIXII 7, Xpnpatoowovopkd epyoreio: ['vooTomon)osic Kol cupmAnpopatiky] tpocappoyn oto AAIIL 1,
Hapoveioon Tov Owovopk®dv Kotaotascewv, I'vootoromoelg Kepahaiov (woyder ané 1 Iavovapiov
2007).

To AIIXII 7 elodyel emmAéov YVOOTOTOMGELS e okomd T PEATIOON TG TOPEXOUEVIC TANPOPOPTONG GYETIKA
HE TO, YPNUATOOIKOVOUIKG €PYOAEID. ATOUTEL TNV YVOGTOTOINGN TOWOTIKOY KOl TOGOTIKMOV TANPOPOPLOV
OYETIKA Pe TNV ékBeon og Kivouvo TTpogpyduevn and ypnpatookovopkd epyoleia. Ewdwodtepa, mpokabopilet
ENOYLOTEG OTOALTOVEVES YVOGTOTOGELS OV GYETILOVTUL e TOV TOTOTIKO KivOuvo, TOV KivOUvo peuGeTOTNTOG
Kot Tov kivouvo ayopdg (emiPaiiel v aviivon gvaicOnociog oyetikd pe tov kivouvo ayopdc). To AIIXIT 7
avtikofwotd 1o AAITL 30 (T'vootomomoelg otig Owovopkés Kataotdoelg Tpaneldv Kot XpnUaToTioTOTIKOV
I3pvpdtov) kot T amatnoels yvootonotoewv tov AAIT 32, (Xpnpatoowovopwkd Etowyeio ['vootonomoeig
kot [Tapovcioon). Exet epopproyn oe 6Aeg Tig £T01pIEG TOV GLVTAGGOVY OKOVOLIKEG KATAGTAGELS COUPOVA LIE
ta AIIXII. H mpocappoyr oto AAIL 1 ecdyel yvootonomoels oyetikd pe to DYoS TV Kepoioimv piog
emyeipnong Kobdc Kot yo Tov Tpomo Tov yivetar M dwyeipton avtdv. O Ophog kon  Etoupio extipnce v
emidpaon tov AIIXIT 7 kou g mpocappoyng oto AAIL 1 kon katédnée OTL Ol EMAAEOV YVOGTOTOWGELS TOV
amoLToOVTOL ammd TV €QOPLOYN TOVG &ival 1 aviivon evaicnciog oyxetikd pe Tov Kivouvo oyopdc kot ot
yvootonomoelg kepaiaiov. O Outhog Oa epappdoel to AIIXIT 7 kar v tporomoinon tov AAIL 1 and v 1
Iavovapiov 2007.
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Awepunveia 4, IIpocd10pIoROS EMYEPNPATIKAOV GVUPOVIAV TOV TEPLAAPBAvOUY XpnpaTodoTIKI picOwon
(voyver anod 1 Iavovapiov 2006).

H Awepunveio 4 omartel vo yivetal Tposdloptoplldg Tov ehv pio extyelpnuotiky copevia givor 1 meptlopfaver
xpMnuoTodotiky picbmon N Oxt. Zuykekpuévo amoitel vo yivetot eKTiumon tov akdAovbov dedopévav: o) edv 1
EKTANP®OT TG SLUEOVING eEapTATaLl omd TV ¥PNoN CLYKEKPLUEVOL Taryiov(wv) Kot B) €bv 1 cupeovia divet
otov HicfmT T0 dKaimpa xpong Tov mayiov kot povo. H Awolknon ektipd 6ti n Atepunveia 4 dev avapéveton
Vo EMNPEACEL T1 AOYIOTIKN AMEKOVIGT) TOV VOIGTALEVOV ENLYELPTLATIKAOV CULOOVIDV.

Aweppnveio 5, Awaropato og Toppetoyég oc Tapsio Oéong Extog Asttovpyios, ATOKATAGTAONS KOL
Heprparrovrikiic AmokatdoTacng (1oyvset amd 1n Askepppiov 2006).

H Awepunveia 5 dev éxet epappoyn otov Opdo kot v Etoupia .

Awepunveia 6, YToype®doels TOV TPOKVATOVY 06 TNV COUUETOYN] 6€ GUYKEKPLREVES ayopés — HAEKTPIKOG
ko Hiextpovikog E€omhiopoc mpog amdppryn (woyver amd 1n Aekepppiov 2005).

H Awepunveia 6 dev éxet epappoyn otov Opdo kot v Etoupio .

1.3. Evomompéves otkovopikéc KOATAGTAGELG

Ouyatpikég eTarpeieg

Ouyatpcég givar ot etaupeieg otig onmoieg 0 Ophog, aueco 1 EUUIESA, EAEYYEL TNV OLKOVOLIKT KOl AEITOVPYIKN
TOVG TTOMTIKY].

Ot Buyatpkég etaipeieg evomolovvtar TANPMG (OAKN evomoinom) amd tnv muepounvio katd v omoio
OTOKTATOL O EAEYYOG €M QVTAOV KOl TADOVY VO EVOTOOVVTIOL amd TNV NUEPOUN VIO TOL TETO0G EAEYYOG Ogv
voiotatol.

O e€ayopéc Buyatpikdv etarpeidv Aoyifovon Paoet g pedddov eEayopds. To kdoTOG KTHoNG Hag Buyatpikng
vroAoyiletat oty €0hoyn a&io TV GToLYEI®V EVEPYNTIKOD TOV UETAPEPOVTAL, TMOV LETOYMV TOL EKOOOM KAV Kot
TOV VIOYPEDGEDYV TOV AVOANEONKAY Kotd TNV nuepounvia g eEayopds, TAEoV TVYXOV KOGTOG TOL CUVOEETOL
dpeoca pe v eEayopd. Ta avayvmpicipo TEPLOVCIOKE GTOLXELD, VTTOYPEDGELS KOl EVOEYOUEVES VITOYPEDCELG TTOV
OTOKTMOVTAL GE L0 EMYEPNUOTIKY GUVEVMOOT EMUETPOVVTAL KOTG TNV eEayopd ot gvAoyeg a&ieg Tovg,
aveEapTNTMG TOV TOGOGTOV GUUHETOYXNG. To TAgdvaoHa TOL KOGTOVG e£ayopas TEPAV TG gVA0YNG a&iag TV
avoyVOPICIH®OV KaBop®V TTEPIOVCLOK®Y GTOlXElmV TTov amokTOnkKav, katoayopeitalr ©g vrepagic. Av Tto
GUVOMKO KOGTOG NG e&ayopds eivarl pikpdtepo amd 1o pepidio tov Opidov oty gvAoyn a&io Tov kabapdv
TEPLOVCLOKDV GTOLYEI®V TOL amokTONKav, 1 dtapopd kataympeitar dpeca oty Katdotaon Arotelespdtov.

H enintoon ota anotedéopata €1 VEOV Kol SIKOLOUATO LEOYNOLOG AOY® OAAUYNG TOGOGTOD GE GUUUETOYES,
Bempovvtar ®g cuvaAlayég peta&d petoymv tov Opilov kol cuvenmg avoyvopilovior katevbeiov ota 1o
Kepdroo.

Zuvorhoyéc, VIOAOUTO KoL [UT) TPOYULOTOTOMUEVE KEPDT TOV TPOKLATOVV UETAED TOV eTaupeldv Tov Opilov
amoieipovtar katd v evomoinon. Ov un mpoypotonompéveg (nuiée, emiong amaAeipovtol, €ktdg €hv M
cuvoldayn mapovoldletl evdeiEelg amopcioong, tov petafifacdiviog meplovciakod otolygiov. Ot AOYIOTIKEG
apyég TV BUYOTPIKAOV ETALPEIDY £YOVV OVATPOCUPUOGHEL DOTE VO EIVOL OUOLONOPPES LE AVTEG TTOV EYOLV
vioBeBel amd Tov Optro.

H etoipeia kotoywpel Tig enevODOELG 68 BUYATPIKES, OTIG OTOMUKEG OIKOVOLIKEG KOTOGTAGELS TNG, 0€ KOGTOG
peiov amopeioon.

-10 -
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1.4. IIinpo@opnon katd Topeic

Q¢ emyyelpnuotikdc topéag opiletar pio opdda TEPIOVOIONKOV GTOWEIOV KOl AETOVPYIOV TOL TAPEXOVV
TPOIOVTO, KoL VANPEGIEG, TOL OTOI0 VITOKEWVTOL GE SLUPOPETIKOVES KIVOIVOLS KOl 0m0dOGElg and ekeiva GAl®V
EMYEPNUATIKAOV TOPEDV. Q¢ YE@YPAPIKOG TOUENS, OpILeTal (o YE@YPOUQPIKT TEPLOYT], OTNV OTOI0 TAPEYOVTOL
TPOTOVTO KOl DIINPEGIEG KOl 1] OTTOL0 VITOKELTOL GE SLAPOPETIKOVG KIVOVVOLS Kot OOdOGELG amd GALEG TEPLOYEC.

O Ophog €xetl TopOVGIAGEL TNV AVAALOT] KOTO TOUEN GTOVG EMLYELPTLLOTIKOVG TOUEIS MG TPOTELOVGA. KOL GTOVG
YEDYPOPIKOVG TOHELG G devTEPEHOVOTL.

1.5. Zoverlhoypotikég HETOTPOTES

(o) Nopopo awotipnong Kor vVOPIGHa TapovGiacns.

Ta otorgeio T@V 0WKOVOMKADY KOTOCTACEMV TV £TOPEDdV Tov Opihov vmoAoyilovtarl ¥pNCLOTOUDVTOS TO
VOUIoHO TOL TPMTEVOVTOG OlkovoukoV mepiPdAlovtoc, oto omoio kdébe etopeio Aettovpyel («vopuopa

OTOTIUMONS»).

Ot evomompEVEG OIKOVOUIKES KOTOoTAOELS Tapovataloviol o€ Evpd, mov givat to vOpoua amotiunong Kot to
voopa Tapovciaong e untpikng Etapeiag.

(B) Zvvarrayés Kor vwoLoITA.

Ot cvvarlayéc o E€va VORIoUATO PETATPETOVTOL GTO VOGO OTOTIUNONG PACEL TOV IGOTIUIDV TOV 1GYVOVY
Katd v muepopnvia g kée cvvarlayng. Képon kot {npuég amd cuvaAlaypoTikés dlopopég Ol Omoieg
TPOKVTTOLV OO TNV €EOQANGT TETOLOV GLVOAAAYOV KOl omd Tr LETOTPOTN TOV YPNUATIKOV OTOLYEl®MV
EVEPYNTIKOV KOl VITOYPEDCEMV TOL gival og EEVO VOUIOUA LE TIG GUVOAAXYUATIKES IGOTILIEG TOV 1GYVOVV KOTA
™V nuepounvia 1oohoyiopod, avayvopifovtol oty Katdotaon Anotelecpdtmv.

(v) Eraupeieg Tov Opiiov

H petatpom t@v OKOVOUIKOV KOTOOTAGE®V TOV £roipet@v tov Opilov (kapio ek t@v omoimv dev €xet
vopiopo vrepTANBOPIGTIKNG OIKOVOUINGC), O OTOleS £X0VV JAPOPETIKO AEITOVPYIKO VOLUGHO OO TO VOULGHLOL
nmapovoiacng Tov Opidov yivetar g eENG:

i. To mepovclokd oToyElD Kol VIOYPEDCES HETOTPEMOVIOL HE TIG IOOTYUEG TOL 1GYLOLV KOTA TNV
nuepopnvia Tov 16oAOYIGHOD,

il. Ta éc0d0 kot o ££080. LETATPEMOVTOL LLE TN UEGT 1OOTLUIO TNG TEPLOSOL (EKTOG £GV | HEGT) 1G0TIUIO HEV
€lvoil AOYIKT| TPOGEYYLON TG GUGCMPEVUEVNG EMIOPACTG TV LGOTLULDV TTOV IGYVAV KOTA TIG UEPOUNVIES
TOV GUVOALAY®V, OTNV 070l TEPITTMON T0 £6000 Kot ££000. LLETATPETOVTUL LIE TIC ICOTIUEG TTOV oYV TIG
NUEPOUNVIES TOV GUVOAALYDV) KOl

iii. Ot TpokOTTOVGES GUVOALOYLOTIKEG SLOPOPEG KATOXWOPOOVTIOL GE omobeNaTiKd TV 18V KEPUANI®Y Kol
LETOPEPOVTOL OTA OTOTELEGLLOTOL LLE TNV TTOANGCT) TOV ETLYELPTCEDY QVTAOV.

Ot cuVOAAOYHOTIKEG SLOPOPES OV TPOKVTTOLY amd TNV petatpomn g kabapng emévdvong oe emyeipnon
eEmtepkov avayvopiloviar ota 0o keedrawo. Katd tn mdinon erorpeiog eEmTepKo, 01 GUGCOPEVUEVESG
GUVOAAOYHOTIKEG SLOPOPES LETAPEPOVTOL GTO OTOTEAECUATO YPNOEMG OG LEPOG TOL KEPOOLG N Cnpiog amd T
ndOANo.

-11 -
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H vrepadio kot ot avampocopoyég Tov e0A0YmV oSV oV TPOKVTTOLY amtd eEayopd BuyaTpikdV eTapeldv
oto emtepikd, ovayvopiloviar g otowyeio gvepyntikod Kot modnTikov Tng etoupeiog eEmTeptkod Kot
petatpémovral pe faon v T GUVOAAAYUATOS TTOL 1oYDEL TV NHepOunvio e&ayopac.

1.6. Evoopotes akivntomonoelg

Ol EVOOUOTES OKIVNTOTOGELG TAPOVGLALOVTOL GTO KOGTOG KTHONG TOVG LEIOV CUGCMPEVUEVES ATOGPECELG Kot
Toy6V amopeidoets. To k6oTog KTong mepthapfdvet Kot Tig dandveg mov oyetilovtol dueca pe TV amdKTnon
TOV oToLEl®V.

Mertayevéotepes domdveg gite mepthopfdvovtal otn AoyoTikn afia Tov evemdpotmv tayiov 1 0tav kpbel To
KatdAAnio avayvopilovioar og Eexmptotd ndyto, pdvo dtav Bempeitor mBovov Tmg Bo TPoKLYOLV HEALOVTIKA
owovoukd oeéAn otov Optho peyoidtepa amd auTd TOL OPYIKE CVOULEVOVTIOV GOUO®OVOE LE TNV OPYIKY
amddoon Tov GTolYElOL EvePYNTIKOD Kot Vo TNV mpoimodOeon 0Tl T0 KOOTOG TOVG Umopel vo. empeTpnOel
aomota. To kOGTOG EMOKELOV Kol cuvINPNoeny kataympeitar oty Katdotaon Amoteleoudtov otov
TPOLYLOTOTTOLEITOL.

Ta owkomeda dev amooPévovtat. Ot anocPEécelg TV GAAMY GTOLEIMV TOV EVEMUOT®V Taryimv vroloyilovTol pe
T otobepn péBodo e 1womoceg eToleg EMPAPOVOELG GTO SAGTNUA TNG AVOUEVOUEVNG @@EAUNG (NG TOV
ototyeiov, €Tl MGTE Vo dloyparel T0 KOGTOG TNV LIOAEWWpOTIKY ToV o&lo. H avapevopevn oeéiun (o1 tov
otoeimv etvor og e&ng:

- Kripu 20-33 ‘Em
- Mnyovipoto - TEYVIKES EYKOTACTAGELS Kol 8-16 ,
. , , Em
AOUOG PNy ovoroyikog e£omAopdg
- Metagopikd péca 7-10 "Et
- 'Emmha kot Adourdg eEomhondg 4-5 ‘Em

O vmoeppatikés a&ieg kKot ot weélpeg {még Tmv evodpatov tayiov avabempoivior Kot Tpocoppolovial e
KkG0e nuepounvio 1Goloyiopov av avtd Oempndei avaykaio.

Ortav o1 Aoylotikég a&ieg tov evodpatav moyiov vrepPaivovv v avokthon agio tovg, 1 dtapopd ({nud
amopeimwong) kataympeitot dpeca og £o0do oty Katdotaon Arotelecpdtov (Enpeioon 2.7).

Katd v tdAnon evedpotov moyiov, ot Stupopég HeTa&d ToV TIUAROTOG oV AAUPBAVETOL Kol TNG AOYIGTIKNG
Tovg a&iog KoToympovvtol g kEPOTM N (npieg otnv Katdotaon Anoteleopdtov.

1.7. Amopcgioon o&iog TEPLOVGLOKAOV GTOLYEIMV

Ta meprovcilakd ototyeio Tov £0VV aTPocdOPIETN WEEMUN (on dev anocPévovtatl OAAG VITOKEWVTOL GE EAEYYO
amopeimong €TNoiMg Kot OTOV KATOW YEYOVOTO KOTAOEKVOOUV OTL 1 AOyloTikn a&io pmopel va pnv etvon
avaktiown. Ta mepovciaxd ctotyeio mov amocsPévovtar vdkewvtor oe leyyo amopeinong e a&iog Tovg
otav vrapyovv evoei&els 0t  Aoyiotikn) a&io Tovg de Bo avaxtOel. H avaktiowun a&io eivar n peyoddtepn
peta&d g kabaprg pevotomomotung o&lag ototyeiov, HELMIEVIG KOTA TO ATOLTOVUEVO KOGTOC TOANONC, KOt
mg a&ilog Ady® yprong. Ot Inuiég amopeioong kotaympovvral cav ££0da oty Katdotaon Amotelecpdtmv
670 £T0G TOV TPOKVITTOLV.

1.8. Xpnportoowkovopkd ctoryeia gvepynTIKoD

Aoyrotikég apyés 1 Iavovapiov 2004 péypr tnv 31 Aekepfpiov 2004

Ot emevdvoelg mapovotafoviol oe kOotog peiov mpoPréyelg omopeimong. Iapdyoyo ypnHoToOtKovopKE
ototyeia dev mapovastiovtal otov Icoroyioud.
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Aoyrotkég apyés amo v 1 Lavovapiov 2005

Ot emevodoelg tov Opilov To&tvopodvrol oTIG TaPaKAT® Katnyopieg pe Pdon To 6Komd Yo TOV Omoio
amoktOnkav. H Atoiknon amogacilel v xatdAAnAn to&ivounon g enévduong Katd o xpovo amoOKINoNg
g emévovong kot emave&etdlel v tavounon og Kabe nuepounvia Tapovcioongs.

(o) AGvero KoL 0TOITGELS

[Meprhopfavet pn Topdy@yo ypMILOTOOIKOVOLLKA TEPLOVGLAKA GTOLYELO [LE TAYLES 1] TPOCOLOPICIEVEG TANPOLLES,
T omoio. de dlampaypoatevovior o€ evepyels ayopég Kot dgv  vmdpyer mpodBeon TOANCNG  TOVG.
Yvumepthapfavovtal 6To KUKAOPOpoHV evepynTiKod, ekTog and eketva pe ANEn peyoivtepn tov 12 unvav and
™V npepopnvia 1oloysov ta omoia cupneptAapdvovtatl 6To pun KVKAOQOPoUY eVEPYNTIKO.

(B) Xpnpotootkovopuikd meprovolokd otovygio 6 evioyn oéia péom s Katdotaong Amoteleopdatov

H xatyopio avty €xet 600 vmokatnyoples: YPMULOTOOKOVOULKE TEPLOVCLOKE CTOLXED TOL KOTEYOVTOL YO
gumopia (cvumepthopufavovtal To Topaymyo) Kot 0VTé Tov TPOCIoPIGTNKAY G GVTN TNV KATNYOopio KATd TV
évapén. Ta Topdymyo TagvopodvTol O KATEYOUEVA Y10, EUTOPio EKTOG €0V TPOoodlopilovtal MG ovTIGTUONIGELS.
Ytoyelo evepyntikod oUTAG TG Katnyopiag Ta&vopodvTolL 6T0 KUKAOQOPOUY EVEPYNTIKO €AV KATEXOVTAL YO
gumopia N avopévetot va TovAnBodv evtdg 12 unvov amd Ty MUePOUnVio. IGOAOYIGHOD.

(7) Enevovoeig orokpatovpeves og Tnv AMén

[Mepthopfaver un wapdymyo YpNIATOOIKOVOUIKE TEPLOVGLUKA GTOLXEID LE TAYIEG 1 TPOGOIOPIGUEVES TATPMUEG
Kot ouYKekpévn AEN Kot ta omoia 0 Opthog €xetl v pdbeon kot TNV SuVOTOTNTA VAL TO, SIUKPUTNCEL OG TNV
Mé&n tovg.

(0) AwaBéoa Y10 TOANGT AP IATOOLKOVOULKE TEPLOVOLUK(A CTOVYEIN.

[Mepriapfavet pn mopdyoyo ¥pMLLOTOOIKOVOUIKE TEPLOVGLUKE GTot Ein Ta omoin ite Tpocdiopilovtal 6e VTV
mv xonyopla, eite dev tagwopovvior ce Kamow amd TS avetépeo katnyopies. Ilepthappdvovior oto un
KUKAOQPOPOHV gvEPYNTIKO OGOV 1 Aloiknon dev €xel Tnv mpdbeom va ta peuoTomomGeL péca o 12 ufveg and
v nuepounvia Icoloyiopov.

Ayopég Kol TOANCELG EMEVOVoEDV avayvmpilovTol KoTd Ty nuepounvio mov dte&dyetat 11 cuvaAroyr o gival
N nuepopnvia katd v omoio. 0 Ophog deopeveTal vo. ayopdcel 1 VoL TOANGEL TO TEPLOLGLAKO oTotyeio. Ot
enevdvoelg amoavayvopifoviol 6tav o dSKudpate elonpaéng TOUEWKAY podV amd TIg ETEVOVCELS AYOLV 1|
petapifalovior kot o Opkog €xer petofipdost ovolwdD®E OAOLG TOLG KIVOUVOLG KOl OVIOUOPBES TOov
GUVETAYETAL 1] 1O10KTNGLaL.

Ot emevovoels apykd avayvapilovtatl 6Tnv edAoyn a&io Toug TAL0V TOL KOGTOVG GLUVAALAYTS.

21 ovvéyel, to StaBESILa TPOG TAOANCT XPTLLOTOOIKOVOLKE TEPLOVGLOKE CTOLXEIN ATOTILAOVTOL GTNV €OAOYT
a&io. Tovg Ko To. oyeTikd kKEPON M {nuiés kataywpolvtar o€ amoberoTikd TV 13iov Kepalainv péxpl T
otoyeio avtd TAnBovv 1 yopaktnpioboiv o¢ anopctwpéva. Katd v tdinon 1 6tav yopaktnpiofodv og
OTOUELDUEVH, To KEPON 1 ot {nuiéc petaeépovial ota omoteAéopota. Znuiég omopeioong mov EYovv
avayvoplobel oto anoteAéopato SEV aVIIGTPEPOVTAL.

Ta ddvewn kot amorthioelg ovayvopilovial oto avandoPecto kdotog Pdost g puebddov TOL TPAYUATIKOD
gmttokiov.

Ta wpaypoatoromnBévia Kot pun mpaypatomombévta képdn M (npieg mov mpokdRTOVY OO TIG METAPOAES TNG
gbhoyng o&lag TV YPMLOTOOIKOVOUK®OY TEPLOVGLOK®Y oToyeiov o eddoyn afio péocw g Koatdotaong
Amoteheopdrov, avayvopifovtal oty Katdotaon AmoteAespudtov v mepiodo mov TpoKHTTOvV.
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Ot evloyeg a&lec TV YPNLOTOOIKOVOLUK®DY TEPIOVCLOK®OV GTOLEIDV TOV &ivol SOTPOYUATEVGILO, GE EVEPYEIG
ayopéc mpoodiopifovtar amd TG TpéYovoeg TipéC mpooeopdg (bid price).  Edv m ayopd yia éva
XPTLOTOOIKOVOLUKO GTOLXEIO EVEPYNTIKOD gV EIVOIL EVEPYN KO Y10, TO, U SLOTPAYHOTELGSIO, oToyEl, 0 Opdog
nmpoodiopilet Tig evloyeg a&leg pe ™ ypnon pebddwv amotipnong. Ot pébodot amotipnong meprapfdvovy
XPNON TPOGPATOV GLVUALAYDV, avaPopd ce cuykpiotua ototyeio. Kot PeBOS0VE TPOeLOPANCTG TOUELNKDY
PODV OVOTPOGUPLOGHUEVES MOTE VOL OVTIKATOTTPILOVV TIG GUYKEKPLUEVES GLVOTKEG TOV EKOOTN.

O Opthog a&oroyel oe KGBe muepounvio IGOAOYIGHOD KOTA OGO LIAPYEL OVTIKEWLEVIKY €voeEn OtL éva
XPNLOTOOIKOVOLKO TTEPLOLOLOKO GTotXElD £xel vmootel amopeiowon oty afia. T petoyés etarpeldy mov £yovv
ta&voundel g xpNUATOOIKOVOULKE oTotyEln SLofEGILO TPOG TAOANGT), CNUAVTIKN 1 TOPATETAUEVT LEl®OT TNG
gvhoyng atlag g petoyng yauniotepa omd t0 KOGTOG KTNONG GLVISTA €vdeltn amopeimong e a&iog. Av
otoyelofeteiton anopgimon g aiag, N cvocmpevpévn nuid mov vroAoyiletar cav 1 dtapopd HeTa&d Tov
KOGTOVG KTHOMG Kol NG TpéYovoag evAoyng o&iag pelov omoladnmote (nud oamopeimong mn omoio &iyxe
avayvopiobel mponyovuéveg oty  Katdotaon Amotelecpdtov, HETOQEPETOL OmO TO  OmofepoTikd
enovektipnong enevdvcemv omv Koartdotaon Amoteleopdtov. Ot (Nuég omopeimong TV GUUUETOXIKMV
tithov mov kataywpovvior oty Katdotaon Amotedecpudtov dev avaotpéeovtol pécw e Katdotaong
Amoteheopdrov.

1.9. Hopdyoye Xpnpatooikovopikd Xrovysio

Avtiotdfpuon Topeokdv Podv

To amoteAespaTIKO HEPOG TOV AAAAYDV GtV €0A0YN a&io TOV YPNHOTOOIKOVOLUK®OV TOPAYMY®Y, TO, OTOio
€yovv yapaktnprobel Kot katnyopromombei mg «avTIoTAOUGT TALELNKDY PODVY, KATAXM®POVVTUL 6TV Kabapr|
0éom. To képdog / {npiial Tov pn ATOTEAEGHATIKOD HEPOVS AVTAOV, ovayvmPlleTal aUéCMG OTO AMOTEAEGLOTA TG

XPNOEWC.

Ta mood mov égovv cuccmpevtel otV Kabapr| BEon avaKLVKAOVOVTOL HEGH TOL AOYOPLICLOD OTOTEAEGUATMV
KOTA TN OTLYUR TTOL 1 UGIKNY kivnon wpoypatonoteitat. To képdog / (nuia oxeTlOUEVO LE TO OTOTELEGLOTIKO
UEPOG TV YPTLOTOOIKOVOLK®DV TOPUYDYOV OVIIGTAOUoNG Kvdovov, avayvepiletal oto amoteAéopoTo
XPNOEWMG, GTO YPNUATOOIKOVOUIKO KOGTOC.

Koatd ™ otiyun mov éva ypnpotootkovopukd mopdymyo Angel, movAndel N kpivetatl pn amoteAecpatiko, tote
omolodNTOTE cOPEVTIKN (N / k€pdog petapépetarl amd v Kobopn Béon ota amoteAéopata ypioems. Otav
pio TpoPAremodpevn cuvariayn model vo woyvetl 6Tt Bo TpokOYEL, To TPoodeVTIKO KEPSOG / {nuia Katoywpeitol
GECO OTO. AMOTEAEGLLATO YPOEWDG

1.10. AmoB¢épata

Ta amofépota anotipudvtor oty yapuniotepn o&lo petald KOGTOVG KTong Kot T Kabaphg pELGTONOWGLUNG
a&iog. To kootog mpocdopiletan pe ™ pébodo tov pécov ctabukod kd6ctovg. To KOGTOG TV ETOiN®OV
TPOIOVIMV KOl TOV NMTEADV amofeldT®mV TEPIAALBAVEL TO KOGTOG TOV VAIKMV, TO GLEGO EPYATIKO KOGTOG Kot
avoroyio TV yevik@v e£6dmv mapayoync. Xpnpotootkovoukd ££oda dev mepiAapPdvoviol 610 KOGTOG
ktoems Tov anobepdtov. H kabapn pevotonomoiun afio extipdtot pe PAon Tig TpEYOVCES TIUEG TOANGNG
TV orofepdtov ota TAaicla TG GVVNIBOVE dPUCTNPLOTNTAG OPOIPOVUEVEOY KOl TOV TUYOV €£00MV TOANONG
OOV GLVTPEYEL TEPIMTOOT).

Awrypapég kot {npieg amopeimong avoyvopiloviol 6Ta OToTEAEGLOT TG YPNOTG KATA TV 0010 TPOKVTTOVV.

1.11. Epmopiwkéc amotioeis

Ot oot oelg amd TELATEG KATAXMPOVVTAL apyKd 6TV €0A0YN a&io TOVG KoL LETAYEVEGTEPO AMOTILMOVTOL GTO
avandoPecto K66TOG e TN 1EB0d0 ToV TPUYUATIKOD ETLTOKIOV, OPULPOLUEVEV Kot TV {nuov aropeioong. Ot
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Ouiég amopeinong avayvopifovrar 6tav vedpyel avtikelpevikny évoeién ot o Ophog dev givan og Béom va
glonpa&el Ol ta TOGA oV oPeidovTal e PBaon Tovg cvuPotikovg 6povg. To mocd ¢ TpPdPAeyng givar 1
Stopopd peta&d e AoyloTikhg a&log TOV amoITHGEDY Kot TG TOPOVGOS 0&i0G TOV EKTILDUEVOV HEALOVTIKMV
TAUEKDOV POV, TpoeLoplovpévmy pe T péBodo Tov mpaypotikod enttokiov. To mocd g mpodPreyng
kataympeitar og €060 oty Katdotaon Amotehecpdtav.

1.12. Topswokd owwdéopo KoL 160dVVOpRO,

Ta topewoxkd dwbéoyo Kot TOUEWKA 16od0vapa meptAapupdvoov to HETpNTd, TG KOTOOECES OYems, TIG
Bpayvmpdbeopec péxpt 3 punveg emevoVGELS VYNANG PELGTOTOINGNG KOl XOUNAOD pioKOV Kol TOVG TPOmelkovg
AOYaPGOVS VITEPOVIANYTG.

1.13. Metoyké ke@diraro

To petoyikd kePdioto mepAaLBAVEL TIG KOWEG LLETOYES TNG ETAPELNS.

Apeco €606 Yo TNV €KOOGT) HETOYMV, EUPAVIfOVTOL HETA TNV APAIPEST) TOV GYETIKOD POPOL EIGOONUATOS, OE
UEImON TOV TPOTOVTOC TG £KO00T|C.

1.14. Aoaveiopog

Ta daveln kataympovvtal apywkd oty gbhoyn o&io Tovg, pelopévo pe To TuXOV dueca £E0d0 yio TV
TPOYUATOTOINGT TNG CLUVOAAOYNG. MeTayevEésTEPO AMOTILMVTOL GTO OvaTOGPEcTO KOGTOG Pdost Tng pebddov
oV TPayUaTIKOD emttokiov. Tuydv drapopd peta&d Tov giompaydiviog Tooov (kabapd amd oyeTikd ££0da) Kot
g a&iag eE6pAnong avayvopiletol 6to amoteAéspaTo KOTA TNV S1dpKELD TOV davelopod Pacet g pebBoddov
TOV TPOYLLOTIKOD EMLTOKIOV.

Ta ddvera Ta&vopovvrar og BpoyvnpdBecieg voype®oelg ekTog £bv 0 Opthog éxet o dikaimpa va avoBaiiet
™V €£06QANGCT TG VTOYPEMONG Y10 TOVAGYIGTOV 12 Pves amd v npepopunvia Tov 160A0YIGHOD.

1.15. ®oporoyia

H o@oporoyia eioodnuatog vroloyileton pe Pdon ™ @oporoyikn vopofesion kot TOvG QOPOAOYLIKOVS
GUVTEAEGTEG TTOL 1GYDOVV GTIG XDPEG 6o deEdyovtat ot epyacieg Tov Opidov kot Katoympeiton o ££0d0 otV
mePi0d0 KATA TNV 07010 TPOKVITTOVV TOL EIGOSTLLOLTA.

O avafaAiropevog eopog e1lcodNpatog tpocdiopiletar pe v PEH0do TG LITOYPLEWOTG TOV TPOKVTTEL OO TIG
TPOCWOPIVEG SLAPOPES PETAED TNG AOYIGTIKNG a&iag KOt TG POPOAOYIKNG PACTG TV TEPLOVGLAUKMYV CTOLYEIDV KoL
TOV VIOXPEDCE®Y.  AVOPOAAOUEVOG QOPOG €l000NUaTOC dgv AoyileTor €dv TPOKVMTEL amd TNV OPYIKN
avayvaplon otolyeiov evepyntikov 1 madntikod o cLVEAAAYY], EKTOG EMLYEPNUOATIKIG CLVEVMOONG, 1| Omoid
otav &ytve m ouvvoldoyn Oev emnpéace OVTE TO AOYIOTIKO OVTE TO (POPoroywkd képdoc M {nuic. O
avaPaArropevog eopoc mpocdiopiletal e TOVG POPOAOYIKOVS GUVTEAEGTEG TOL GYLOLY KOTA TNV Muepounvio
TOV IGOAOYIGUOV.

Ot avafarlopeveg EoporoYIKEG amantnoelg avayvapilovtor oty éktacn otnv omoia B vrapiel perhoviikd
(POPOAOYNTED KEPDOG YIOL TNV YPNOLUOTOINCT TNG TPOGMPIVIG Sapopds mov dnuiovpyel v avaforlopevn
(POPOLOYIKY| oTToiTno.

O avaParlopevog @Opoc €1G0ONUATOC ovayvepileTol Yo TIG TPOCOPIVEG SLOPOPES TTOV TPOKVTTOVV Oamd
enevOVOELG 0 BLYATPIKES KOl GUVOEDENEVES EMYEIPNOELS, e e&aipeon TV TEPIMTTOON TOV 1| OVAGTPOPH TOV
TPOCOPVAOV dapop®dV eAéyxetar amd tov Opro kot eivor mbavd 0Tt o1 TPOocOPIVES dlapopés dev Ba
AVOGTPAPOVY GTO TPOPAENTO PEALOV.
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1.16. HMapoyés 6T0 TPOCMOTIKO

(o) Bpayvmpé0eopeg mapoyig

Ot Bpayvmpdbecpec Topoyég mPOG TO0 MPOCHOTIKO o€ YPNUE Kol o€ €i00¢ kataympovvial oG ££0d0 Otav
kaBiotavtot Sed0VAEVUEVEG.

(B) Hapoyég petd v £€000 amd Tv vanpecio

Ot opoyés petd v ££000 amd v vINpecio TEPIAAUPEVOLY TPOYPALLLOTO KAOOPIGUEV®V TOPOYDV.

H vmoypémon mov xotoympeital 6Tov 1G0A0YIGHO Yo T TPOYpAupaTe Kabopiopévev mapoymv sival 1
mapovoa afio e déopevong Yo Ty Kobopiopévn mapoyn pelov T HetofoAég mov TPoKOTTTOVY amd T N
AVOYVOPICHEVO OVOAOYIOTIKA KEPOT ko (nuieg ko 1o KOOTOG Tng mpovmnpecioc. H déopevon g
kabopiopévng mapoyng vroroyiletar etnoing omd aveEdpmto avoloylot pe tnv ypnion g nedddov g
npoPePAnuévng mototikng povadog (projected unit credit method). e v mpoe&dpAnon ypnoionoieitol To
EMLTOKIO TOV POKPOTPOBEGH®Y OpoAOY®mV Tov EAAN VKo Anpoaciov.

Ta avoloyiotikd k€pdn Kot ot {npieg mov TPOKHTTOVY Amd TIG TPOGUPLOYES LE PACT T, 1IGTOPIKE SESOUEVHL KO
glval Tavo M Kot® oo to neplidpto tov 10% g cmpevrévg VITOYPEMOG, KATAXMPOVVTIOL GTO OTOTEAEGLLOTO
HEGO OTOV OVOUEVOUEVO WHECO OCQPOMOTIKO YPOVO TOV GUUUETEXOVI®OV oTO Tpoypappe. To kdoTOg
mpobmNpeciog KaToy®PEiTal GPEcH OTO OMOTEAECHOTO pe €EQIPEST] TNV TEPITTOON TOL Ol UETOPOAEG TOL
TPOYPAULOTOG EEQPTAOVTOL OO TOV EVATOUEVOVTO XPOVO VANPEGING TV EpYAlOpEV@V. ZTNV TEPITTO®OT AVTH TO
KOGTOG TPOHTNPEGiag Kataympeital oto amoteléopata e v otabepn néBodo pésa oty Tepiodo wpipavong.

1.17. Emyopnynoelg

Ot kpotikég emyopnynoels avayvopiloviar oty evioyn ofia tovg otov ovapévetar pe Pefordtmra OtL 1
emyopnynon Oa giompaydei kar o Ophog Ba cvppope®bel pe GAovg Tovg TPOPAETOLEVOVG OPOVC.

Kpoatikég enyopnynoes mov apopovv ££oda, avafdriovior kot avoyvempiloviol 6To aroTeAECUATO £T6L MOTE
va avtiototyilovton pe ta é€oda mov mpoopilovtar va anolnpidoovy.

Ot Kkpatikég emryopnynoelg mov oyetiCoviol pe v ayopd evodpatov —moyiov, mnepilappdvoviolr otig
HakpomtpdOeces VIOYPEDCELS MG aVUBOAAOUEVEG KPOATIKEG EMLYOPNYNOELS KAl UETAPEPOVTAL OC G000 GTNV
KOTAOTOGN AOYOPLICHOL  OmoTEAECUATOV pe TNV otabepr] pébodo katd avopevopevn oeéun C(on tov
GYETIKOV TEPLOVCLUKMV GTOLYEIWV.

1.18. Ipopréyerg
[poPréyeig avayvopilovtot otav:

1. Ymbpyet pio mopodca VOUIKY 1) TEKLLOPOLEVT] OEGLLEVTT) MG AMOTELECHL TAPEADOVT®V YEYOVOT®V.
ii. Etvon mBovov 6t Ba amortnBel ekpon mOP@V Yo ToV SL0KAVOVIGHO TNG OECLLEVONG.

iii. To anoutodpevo moco propet va exktiunbdel o&omiora.

Onov vdpyovv d1apopes mapOUOlEg VTOYXPEDTELS, N ThavoTTa 6Tl B amortnOei expon| katd v ekkadapion
mpocdopiletarl pe v e€€Taon g KaTyopiog VToXPEMGE®V GUVoAKE. [IpoPieyn avayvepiletor akdpa Kt ov
N TOAVOTNTO EKPONG GYETIKG E OTOLOOMTOTE GTOLXEIO TTOV TTEPIAAUPAVETOL TNV D10 KOt yopia VITOYPEDCEDV
pUmopel va etvon pkpn.
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O mpoPAréyelc vroroyilovtol oty mopodoa agio Tov e£6dmV ta omoia, PAcEL TG KOADTEPNG EKTIUNONG TNG
d1olKknomMg, amaLTOVVTaL VO KAADWOLY TNV TOPOVGH VIOXPEMGT TNV TLEPOUNVIC. TOV 1GOAOYIoHOV (Enueinon
4.1).

1.19. Avayvopion £66d0v

Ta éc0da Tepthappdavouy v gvioyn afia TV ToANcemv ayaddv Kol Topoyng vVanpesidy, kabapd ard Popo
[pootBépevng A&lag, exntdoelg Kot emotpoPés. Ta detaupikd £écoda pésa atov Optho amaieipovtotl TANP®G.
H etapeio avayvopilel écoda dtav ovolaotikd dAot ot kivdvvor £xovv avaineBel amd Tov ayopactn Kot To
0QEAT TOL AOPPEOVV ATO TIG GLVOAANYEG TNG €lvar PERata. AVOALTIKE 1) avayvdpion TV e500mV Yivetal G

ediig:

(o) HoMoag ayadov

O toAncelg ayobav avayvopilovtar 6tav ta ayadd yivovtor anodektd amd toug mehdteg kot 1 giompasn g
anaitnong givar ebAoya eEAGQOMGUEVT. L€ TEPITTOGELS EYYVTONG EMOTPOPNS YPNUATOV Y10 TOANGELS AyoddV,
ol emoTpoég Aoyilovtol oe kdbe muepounvia 10oAoYIGHOD ©G pEiwon TOV €660MV, e BAOT GTATIOTIKA
otouyeia.

(B) Mapoyi vanpeoLdY

Ta éc0da amd mopoy VINPESIOY Aoyilovtal TV Tepiodo TOv TAPEXOVTIAL Ol VANPEGiES, e PBAon To 0TS0
0AOKANP®ONG TNG TAPEYOLEVTG VINPECIOG GE GYEOT] LE TO GUVOAO TMV TOPEYOUEVOV VN PECIOV.

(v) 'Ecoda amé Téxovg

Ta éc0d0 amd ToK0LS avayvmpilovtol BAcel YPOVIKNG avaAoyiog Kot LLE TNV XPTON TOV TPOYLATIKOD ETLTOKIOV.
Ortav vrdpyel amopeion TOV oOTaToE®V, 1| AOYIOTIKY a&lo VTOV HELDOVETOL GTO OVOKTHGLLO TOGO TOVS TO
omolo givar N mapovoa a&io TOV OVOUEVOUEVOV HEALOVTIKMV TAUEKDV POMV TPOEEOPAOVUEV®V e TO apyIKd
TPAYUATIKO €MLTOKI0. XNV cuvéxelo Aoyilovtol Tokol pe to b0 emtdko emi tng amopetmpévng (véog

Aoylotikng) aiog.
(6) Mepiopata
Ta pepiopata, Aoyiloviar g écoda dtav Oepelidveral to dikaimpo giompaéng Tov.

1.20. MwOnoeig

O eBmoelg mayiov 6mov o Ophog dotnpel 0VGIOIME OAOVG TOVG KIVOVVOLG Kot OVTOUOBEG TNG 1010KTNGl0G
Ta&VopOUVTOL OG YPNUATOS0TIKEG HicBdoes. Ot xpnUoTodoTIKEG GOMOELG KEPUANIOTOOVVTOL [LE TNV Evapén
mg wiobwong ot younAdtepn peta&d g edhoyng o&log tov mayiov otoryeiov 1 TG mapovcas atiag TV
eldyotov picbopdtov. Ot avticTtolyeg vroypedoels and pichopata, kobapés and ypnuaTootkovoukd é5oda,
amecovifovtal oTig VIoYPeMSElS. To HEPOC TOV YPNUATOOUKOVOLLKOD ££030V OV APOPE GE YPTLOTOSOTIKES
wcbmoelg ovayvopiletor oto omotehéopoto ypniong koatd tn Swdpkeln tng picboone. Ta mdyw mov
amokthOnKov pe ypnuotodotikn picbwon amosfévovior otn peyoakvtepn mepiodo petal&d g oeehung {ong
oV Toylov otoryeimv Kot g didpkelog picOwong Tovg.

MicOdoelg 6mov oveIWOME ot Kivouvol kot avtapolPés g Wloktneiog dotnpovvial amd Tov eKpcdm™T™
TagvopovvTol G AEltovpyikég pobmoelg. Ot minpopés mov yivovior yuo AEITovpykés picHdoelg
avayvopifovtal 6To amoteAéopata YpNonNG avorloyikd katd tn didpketo g picbmong.
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Awaygipion YPNIATOOTKOVOUIKOD KIVOHVOV
1.21. Hapdyovteg xpNIOTOOIKOVOUIKOD KIVdVVOU

O Opiog ektifetar og  YPNUOTOOKOVOUIKOVG KIVOOVOUG, OT®G Kvduvovg ayopds (petaforég oe
GUVOAAOYUOTIKEG 1GOTIHIEG, €MTOKIO, TIUEG OYOPas), TOTOTIKO Kivouvo, Kivouvo peuctoTnTag, Kivouvo
TAUEWKOV pomdV Kot Kivduvo gddoyng a&iog omd petaforés emtokimv. To yevikd mpodypappo Swoyeipiong
KwvdOvev tov Opidov gotidletor 6t Un TPOPAEYILOTNTO TOV YPNUATOTICTOTIKOV 0yOPOV KOl EMOUDKEL VO
ENOYLOTOTTOU|GEL TNV EVOEYOLEVT] OPVNTIKT] TOVG EMIOPAOT GTN XPTLATOOIKOVOLIKY] 0tdd0cn Tov Opidov.

H etopelo  ypnoyomotel moapdywyo ypnpotoowovopkd otowyeie, Onmg mpobeopiokd  cvpforoia
cuvaAldypatog (futures / forwards) kou cuppdceis avtolhoyng emtokiov (swaps), pe okond vo avtictadpiost
™V €KBeOT NG GE GUYKEKPLUEVOLS KIVEUVOUG,.

H Swyeipion kwvddvov Slekmepatdvetol amd TNV KEVIPIKN OIKOVOWIKT vrnpecia tov Opiiov, m omoia
Aettovpyel e GVYKEKPIUEVOLG KOVOVEG oL €yovy eykpiBel and to Awowkntikd Zvpfovio. To Atokntikd
SvpPfodio mapéyet 0dNyieg Kot KOTEVOVVGELS Yio TV YEVIKN OL0YEIPIOT TOV KIVOUVOL KoOMG Kol E10IKES 0dNYieg
Yo TNV S10EIPLOT GLYKEKPIUEVAOV KIVODVAOV OTIMG O GUVOAALYHOTIKOG KivOLVog, 0 Kivduvog emtokiov Kot o
TOTOTIKOG KIVOLVOG.

(a) Kivovvog ayopag 6uvarlhaypoTIKAOV 1GOTIRLAV

O Opthog dpactnplomoteitar o€ dtdpopa onUeic TOV TAAVITH KOl GUVERMG LEYOAO HLEPOG TOV GUVOALAYDY TOV
Opitov de€dyerar népav tov EURO, og USD, evd éva pikpdtepo oe GBP. O Opthog akorovbei mohtiky full
hedging, eite pe natural hedging (ayopd mopwv oto voOpoue TOANONG), &ite pe cvpfoloto PEAAOVTIKNG
EKTANP®GONG GUVOALAYLOTOG e e€mTepikodc avticvpParidpevoug (FX forwards).

(B) IIoTOTKGG Kivovvoeg

O Outhog éxet Beomicet kan epappolel ovoTNPEG SL0SIKOGIEG TIGTMTIKOV EAEYYOL LLE GTOYO TV EANYIOTOTOINGT
TOV EMCQOAEIDOV KOL TNV GUECT] KAADYN TOV amolthoe®V He a&loypapa. Meydrlo HEPOG T@V TOANGE®Y YiveTOL
évavtl Evéyyvov [Tiotdcewv (LCs), o1 6 vTdAOUTEG KOADTTOVTIOL LIE AGPAAELN TIGTOCEMV.

(y) Kivévvog pevetétnrog

O «ivduvog pevotdmrog Exel petmBel oNUAVTIKE £VOVTL TOV TPOTYOOUEVOV TEPLOO®MV, 1O0ATEPO UETA TNV
devtepn avénom petoytkod Ke@oAaiov kot TN PEATIOON TGOV AEITOVPYIKOV OTOTELEGUAT®OV NG ETULPELNG.
Emuriéov o Ophog Srobétet ikavomomrikd eledBepa motmtikd dpla (Enueioon 16).

(0) Kivouvog Atokdpaveng entokiov

Ot davewokég vmoypemoelg Tov Opidov cvvdéovtal TOGO e KUUOVOUEVO OGO KOl e oTobepd emiToOKia,
TPOKELUEVOL Vo TTEPLOPLoTel 0 oyeTkdg Kivouvoc. O Opthog ¥pnoonotel YpnILaTOoKoVopLKE Topay@ya. Yo
™mv avtiotdOuon emtokiakod Kvdvvov (SWAPS).

1.22. Mpocdropiopds TV eVAOYOV 0ELOV
H edloyn ofla TV YPNUOTOOIKOVOUK®DY GTOWEIOV 7OV SOMPUYUATEDOVIOL GE OPYOUVOUEVEG OYOPEG

(ypnuotiompla) (my. mopdyoyo, petoyés, opodAoye, opolfaio  keedioia), mpoodlopiletar amd  TIg
OMNUOGIEVOLEVES TIES TTOV LGYDOVY KOTO TNV NUEPOUN VIR TOV IGOA0YIoHOV. [0 To YPNUATOOIKOVOUIKE GToLYElN
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EVEPYNTIKOD YPNOIUOTOIEITAL 1) TN TPOCPOPAS Kol YioL TO, YPNUATOOIKOVOUIKG oTotyeio. mafntikod
xpnotpomoteiton Ty {RTnonge.

H edloyn a&lo TV YPMNUATOOIKOVOUIK®DY GOTOLXEI®V 7OV OgV  SlOMPOYLOTEVOVIOL OE EVEPYEIG OYOPEG
TPOodIopIfeTaL (e TNV XPNON TEYVIKOV AmOTIUNGCNG Kol TOpadoydv mov otnpilovial og dedOUEVA TNG OYOPas
KOTA TNV NUEPOUNVIO TOV 1GOAOYIGHOV.

H ovopaotu a&io peiov mpoPréwels yio ETIGOAAEIEG TOV EUTOPIKAOV OTOLTHCEMV EKTILATAL OTL TPOGEYYileL
mv mpaypotikn tovg ofiag. Ot mpaypoatikég afieg TV YPNLLOTOOKOVOIKAY LTOYPEDCEMV Yol GKOTOLG
EUPAVIONG TOVG OTIS OKOVOUIKES KOTUOTACES LRoAoyilovtor pe Bdacn ) mapovsa o&io TV HEALOVIIKMV
TOUELNKADV PODV TTOV TPOKVITOLV OO CLYKEKPLUEVEG GUUPBACELS YPNOLUOTOIDBVTOS TO TPEXOV EMTOKIO TO OTOI0
glvar daBéoto yro tov Optho yuo ) xp1on TopOLOI®V XPUATOTIOTOTIKOV HECMV.

INROVTIKES AOYIGTIKEG EKTINGELS KO KPIGELS TNG ALOIKIGEMS

Ot ekTypmoelg Kot ot kpioelg g dloiknong enavebetdlovrar dtapkmg kot facifovtal og 16Topikd dedopévo Kot
TPOGOOKIES Y10 LEALOVTIKG YEYOVOTO, TTOV KPIVOVTOL EDAOYES COLPMVA LLE TO. IGYVOVTA.

1.23. XInpovrikég LoYIoTIKEG EKTIUGELS KOL TOPOOOYES

O Ophog mpofaivel oe eKTIUNOELG KOl TAPAUOOYEG OYETIKA pe TV e£€MEN TV peAlovTik®dv yeyovotmv. Ot
EKTIUNGCELG KoL TOPASOYEG TOV EVEYOLY CNUAVTIKO KIVOLVO Vo TPOKOAEGOUV OVGLMOELS TPOCUPHOYES OTIC
AOY10TIKEG a&lEG TV TEPLOVGLAKMY GTOLXEIDV KOl TOV VTOYPEDCEMV GTOVG EMOLEVOVG 12 pnveg £xovv m¢ €ENG:

(a)  Amouteiton kpion omd Tov Opho vy Tov mPOcdopiopd g mPOPAeyns yioo @OPO ELGOONUOTOC.
Ynrdpyovv moAAEG GUVOALAYES KOl VITOAOYIGLOL Y10 TOVG OTOIOVG O TEAIKOG TPOGOOPIGUOS TOV POPOL
etvan aféPatoc. Edv o tehicdg @dpog etvar dopopeTikds omd Tov apytkms avayvoptodévia, 1 daupopd
O emnpedogt Tov EOPO E160ONLOTOG Kat TNV TPOPAEYT Yio avafarlopevn @oporoyio TG mepLodov.

(B) O Ouhog avayvmpilel mpoPreyn yio enidikeg vrobéoels Paoel otoryeimv omd ) Nopwkr Yanpesio tov
Opitov.

(y) O Ouog avoyvopilet mpoPréyels yoo cLpUPOaTIKEG VTOYPEDCELS TPOC TEAGTEC TOV, Ol OTNOIEG
vroloyilovtor BAcEL 1I6TOPIKAV OEG0UEVOV KOl GTOTIOTIKAOV omtd TNV ETIAVGN AVTIGTOLYOV TEPITTOCEDY
0V TapeABoVTOG.

1.24. KaOoproTikéc kpicelg Tng Aloiknong Yo TNV €QupRoYi] TOV AOYIGTIKAV 0PV

Agv VTAPYOVV TEPMTMOGELG TOV YPELACONKE VO ¥PNCUOTONBOVV EKTINGELG TG ALOTKNGONG Yol TNV EPAPLOYT
TOV AOYIOTIKOV 0pyDV.

1.25. Avataivopncels Kovoviiov

Opwopéva Kovdorla g ypricemg 2004 avata&vounnkav yio va givol cuyKpioLo [LE TO OVTIOTOLO NG
xpnoewc 2005.
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Merapaon oto ATIXII
Eg@appoyn tov AIIXII 1

Ot TapovGES OIKOVOUIKES KOTUOTAGES TOL Opilov glval ot TPATEG ETHGIEG OIKOVOUIKEG KOTAGTAGEL; GOLPOVO
pe ta AIIXTI. Avtég ot 0IKOVOIKEG KOTAGTACELS xouv cuvtayfel Onmg meptypdoetar otn onueioon 2. H
nuepounvia petdfacng tov Opitov eivar 1 Iavovapiov 2004. O Opthog cvvtale Tov 1G0AOYIGUO EvapEng
ovppova pe ta AITXTT v nuepounvio avtr.

Koatd v pogtoipacioo autdv TV OIKOVOUIK®V KataoTdcemv cuppova pe to AIIXIT 1, o Optiog epdppooce
TLG VITOYPEMTIKESG EEAPECELS KL KATOLES OO TIC TPOALPETIKES EEUPECELS Q) TNV TANPT AVOIPOLLIKT EGAPLLOYT
tov AIIXII.

51.1  Amohiloyéc amwd TNV TAPN AVEIPOUIKI] EQAPIOYN TOV amoPdcicse 0 Opiiog
O Oprog €xet amopocioet va. €PapuoOcel TIg akOAOLOES TPOUPETIKEG OMOAAAYEG AT TNV TANPT] OVAOPOLUIKT|
epapuoyn:

(o) Emyeipnpotikég ovvevaoelg (AIIXII 3)
O cetopeio €yet emAéfer va pnv mpoPel ot avabBedpnon TOV ETYEPNUATIKOV GUVEVOCGE®DV TOV
mpoypatonomdnikay wpwv v 1 lavovapiov 2004. Qg anotérecpa, o looroyiopdg évapéng dev mopovctdlel
vrepa&ia oty evomoinon, aeov 1 vrepatia mov glye mpokvWeEL and eEayopés / cuvevmaoelg elye daypapel ota
O kepdAana péypt v 31 Askepfpiov 2003.

(P) Evlhoyeg a&ieg 1 emavekTipnosig og 0smpodpevo kéotog (AAIL 16)
O Ophog €xel emhéEel vor ETOVEKTIUNGEL TA OIKOTEDQ, KTipLoL Kot punyovoroyikd eEomMopd otnv edroyn afio
TOVG, OTMG EYEL TPOKVYEL OO GYETIKES HeAETEG aveEdptnTov ofkov Kot TG Texvikng AtevBuvong g etarpeiog,
KO VO, YPNOLOTOMOEL TS 0&leg avtég g Bempovpevo kdotog v 1 Tavovapiov 2004.

(7) Hapoyés oe epyalopévoug (AAIL 19)

O Ophog éyxet emAééet vo unv enavabToAOYIGEL AVOSPOUIKA T OYETIKT VITOYPEMOT] KoL VO AVayVOPIceL OAa TO
GLGCMPEVUEVE, AVAAOYIOTIKA KEPON 1) {nuieg ota anotelécpata e1g véov v 1 Tavovapiov 2004.

(0) Zvocmpevpéves cuvarraypatikés owepopés (AAII 21)
O Ophog €xet emAééet va undevicetl OAEG TIG GUVOAANYUATIKEG SLOPOPES KATA TNV NUEPOpNVia peTdfacng ota
AIIXIT ywr 0leg Tig gvomotoOpeveg etoupeieg tov eEmteptkov. Qg amotélecpa o kEPOM N ot {nuieg and

petémetta TOANGN TovG dev Oa TePAapPdvouy cuVIALOYLATIKEG S10POPES LETE TV MUepounvia aVTH.

(g) Xpnportoowovopkd otovyeio (AAIL 32 & 39)

O Ophog €xet emhéEel t ypnomn g emroyng mov mapéyet to AIIXIT 1 va pnv epeoavicer ta cuykplTikd
ototyeio Tov 2004 ta omoia ennpedovror and v epapuoyn tov AAIT 32 & 39 and v 1 Iavovapiov 2005. Qg
OTOTEAEGLO, O YEPIOHOG TMV YPNULATOOUKOVOUIKMV GTOWEI®V ®C TPOG TNV avayvadpilon, taSvouncn Kot
EMPETPNOT TOVG 6T GLYKPLTIKE Tosd Tov 2004 Baciletol otig EAAnvikég TTIAA.
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H ta&wvoépunon tov ypnHoToolkovolK®OY cTotyeiny evepyntikod kot tabntucov Ba yivel tnv 1 Iavovapiov 2005,
nuepounvia petaPaong Paoet tov AAIL 32 & 39. H etaipeio katd v 31 Aekepfpiov 2004 kateiye mopdymya
YPNHOTOOIKOVOUIKG oTotygio Ta omoio Oa avayvepicel v 1 lavovapiov 2005.

5.1.2 EEmpéoeig and v A pn avadpopiky] Epappoy Tov axkoiovdnce o Oprog

O Ophog €xet epapprocet TIg 0KOAOLOEG VITOYPEMTIKES EEAPEELG OO TV AVOSPOLLLKT EQOPLLOYT:

(o) ATOavVOYvVOPLO YPTIUETOOLKOVOULKAV GTOLYEIMV EVEPYNTIKOV KL TAONTIKOD

Ta ypnpatoouwcovolikd ototyeion mov omoavayvopiomkovy  mpw and v 1 lavovopiov 2004, odev
avayvopilovtar Eava ovpeova pe ta AIIXIL. H epappoyn g efaipeong g avoampocaployng Tov
ovykprtikadv ototyeiov yio ta AAIT 32 kot AAIT 39 éxel og amotéheopa v avayvopion ond v 1 lavovapiov
2005 TV (PNUOTOOIKOVOUIK®V GTotXelmv gvepyntkoy kot madntikod mov anoavayvepiotkay petd v 1
Iavovapiov 2004 kot dgv mAnpodoay ta KprTnplo. amoovayvadpiong tov AAIT 39.

(B) AoyoTiki] avtiotaOpiong

H Awoiknon epappdlet Aoyiotikn avtiotaduong and v 1 lavovapiov 2005 pdévo v n oyéon avtiotdduong
TANPOi Ol TaL KpLTPLo AOYIOTIKNG avTioTdOiong copeova pe to AAIT 39.

(v) Exktyoeig kon vroBéceig

To AIIXII 1 amayopgvel T ypNoN TANPOPOPL®Y 1OV yvooTomombnkav petd v 1 Iavovapiov 2004 yio
S10pbmon extyoemv mov giyav yivel katw and g EAAvikég TTIAA, extdg av mpodkettal yio d16pBwon Aabdv.
H Etapia avompocsiplocs vrtoloyiopovg Kot EKTINOELS 0TIV TEPINTMOON OTOL 1 BAGT VIOAOYIGHOD TOVS OEV
Nrav copemvn pe o AIIXTIL, ypnoyomoldvtag otoryeio Tov nTav Stbéoipa Katd Ty nuepounvia petdfoong.

Topgovieg petagd Tov AIIXIT kon T'TTAA
Ot TopoKAT® GCLUEOVIES TOPEYOVY 1K TOGOTIKOTOINGN TG enidpaons g petafacng ota AIIXIT. H mpdm

cuUE®@Via TopEYEL i cuVOYT TG emidpacng ota idta kepdiaio katd v petdPfacn v 1 lavovapiov 2004 ko
31 Aekepppiov 2004. Ot TopakET® GLUPOVIEG TOPEXOVY TNV EXIOPOOT] TNG LETATPOTNG GTOL:

(a) Tow kepdAana otig 1 Iavovapiov 2004 kot otig 31 Aekepppiov 2004 (Enpeioon 5.2.1)
(B) Iooroyiouodg otig 1 Iavovapiov 2004 (Enpeioon 5.2.2)

(v) Icohoywopéds otig 31 Aexepfpiov 2004 (Enpeimon 5.2.3)

() KabBapd képdn 12 ufveg €og 31 Aekepfpiov 2004 (Enpeioon 5.2.4)

(e) Kotdotoon amotelecpdtmv 12 univeg émg 31 Aekepfpiov 2004 (Enueimon 5.2.5)

(o7) Ioohoyiopog v 1 Tavovapiov 2005 petd v gpoppoyn tov AAIT 32 ko 39 (Enueimon 5.2.6)

-21 -



@ SOAHNOYPIEIA KOPINGOY A.E. ETHZIO AEATIO 2005

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

51.3 Xvpgovico wiov keporaiov otig 1 Iavovapiov 2004 kar 6tig 31 Agkepppiov 2004

ETAIPIKA YXTOIXEIA (Tlood oc Evpw)

Xovoro kaBapng 0éong svpeava pe ta I'MAA

Avauopodroeic ustéfoonc oe AILX 1.

[pocappoyn g a&iog TOV EVEMUAT®Y 0KIVITOTOINGEDY
Enmavata&ivounon entyopnynceov o £6000 ETOUEVOV YPNCEDV

Awypagn Gudmv ototyeiov evepynTikod mov dev mANPoLY TIg TPOLTOHETELS
keparatonoinong twv AITXII

Avanpocappoyn a&iog coppetoymv

Enavata&vounon moodv Tpoopiopévev yio adEnct HeToYIKo KeQAAaiov
Avoyvapion npopréyenv

Avayvopion avaPorllOUEVmOV POPOLOYIKDY VTOYPEDCEDY

Amooyion kAadov (Metariovpyeio Kopivbov A.E.)

Avayvopion tpoPréyenv yio Tapoyés oe epyalopévoug

Metagopd g TpoPreyns amotiumons vroyxpedoewv o Eévo vououa oty KAX
AXLoyn AOYIGTIKNG 0pyNS amoTipnong amofepdtov

Alorypapr} 0QeMOUEVOD KEQOAOIOV

Amotipnon xpeoypdowv

XOvoro avopopeOcE®V neTafaocng

Xovolro kabapng 0éong cOpemva pe Ta AIIXII

ENOHNOIHMENA YXTOIXEIA (Ilocé o Evpa)

Xvoro kabapig 0éonc copgomva pe ta F'TIAA

Avouopewoeic uetéfaonc oe AILXI1.

AM\oyn tpdmov evomoinong

[pocappoyn g o&log TV EVEOUUTOV 0KIVITOTOINGEMY
Enavata&ivounon enyopnynoemv og £6000 ETOUEVOV YPHCEMV

Awrypapn Gwr@v ctotyeimv evepynNTiKod oV dgv TANPOVV TIG TPOVTODEGELG
kepolalonoinong tov ATIXIT

Avampocappoyn a&iog CuUHETOXDY

Enmavata&ivouncon mocmv Tpoopiopévey yio odENCT| LETOYIKOD KEQAAIOL
Avayvopion mpofréyemv

Avayvopion ovoBorLOUEVOV GOPOLOYIKMY VITOYPEDCEDV

Amooyion kAadov (Metarhovpyeio Kopiviov A.E.)

Avayvopion TpoPAEYEDV Yo TOPOYEG O EPYALOUEVOVG

Metagpopd g TpoPAreyng amoTipnong vroypedcemv og EEvo vopoua otnv KAX
AlAayn AOYIGTIKNG 0pYNG amoTipnong amobepudtov

Awrypagn 0peLOpLEVOL KEQUAAIOV

Amotipnon ypeoypaomv
ZuvoAloypoTikés Stapopis evomoinong EEvng Buyatpiknig

XOvoro avapopOAOCE®V peTafacng

Zovvoro kaBapig 0¢ong oopeova pe Ta ATIXIT

31.12.2004 1.1.2004
34.614.771 39.990.813
60.912.478 68.809.568

0 -141.378

-13.349.816 -15.341.045

174.822 174.822

-20.000.000 -31.690.032

-10.913.351 -3.820.878

-10.944.412 -17.788.303

613.809 0
-1.816.773 -1.927.862
1.407.755 237.515
-2.764.785 0
-12.284.252 -25.617.504
2.568 2.568
-8.961.957 -27.102.529
25.652.814 12.888.284

31.12.2004 1.1.2004

38.813.254 40.079.798

1.213.791 -242.094
58.675.150 68.809.568
-899.096 -141.378
-13.350.332 -15.393.017
174.822 174.822

-20.000.000 -31.690.032

-11.485.461 -4.392.987

-10.366.461 -17.788.303

613.809 0
-1.891.250 -1.927.862
1.407.755 237.515
-2.103.632 0
-12.284.252 -25.617.504
2.568 2.568
-200.263 -170.266

-10.492.852 -28.138.970
28.320.402 11.940.828
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5.2.2 Xvpeovia Icoloyiopot otic 1 Iavovapiov 2004

ETAIPIKA XTOIXEIA (Ilocd og Evp®)

ENEPI'HTIKO

Mn kvkAo@opolv evepynTIKO

Evoopota maywo

Ada Teplovolakd otoryeio

Enevdioelg o€ emyelpnogig mov evomotovvTon
Aowég emevdoelg

Aowég amontnoelg

Kvkho@opoOv evepyntikod
Amofépoarta

[Meldteg Ko AOTéG AmouTnOELS
Aowmég emevdivoelg

Tapelokd dtabécipa Kot 16odvvap

2OVOLO EVEPYNTIKOD

TAIA KE®AAAIA

To10. KEQPGAOLO OTOOIOOUEVE GTOVS PETOYOVS
Metoyikd ke@aroto

Ao amobepoTikd

g e1g véov

[MTocd mpoopiopéva yio aENoT LETOYIKOD KEQAANIOV

2voLro 10imV Ke@uiainv

YIIOXPEQXEIX

Moaxponp60ecpeg VITOYPEDOCES

Advera

AvaorlOpEVES POPOLOYIKEG VITOYPEDCELS

YoxpedOELS TOPOYDV TPOSOTKOV AdY® ££660V amd TV vInpecia

Enyyopnynoeig
TIpoPréyerg

Bpoyvrpo0eopeg voypemoeig
[TpopnBevTég Kot AOUTEG VIOYPEDCELS
Advewo

[poPréyerg

ZOVOLO VTOYPEDCEDV
ZOVoLo 101®MV KEQUAUI®V KAl VTOYPEDGEMV

ETHZXIO AEATIO 2005
I'lTAA Avapopodosig AIIXTI
Yo petafaon
og ATIXIT

135.575.318 75.431.579  211.006.897
15.392.999 -15.392.999 0
433.821 174.823 608.644
7.337 0 7.337
1.031.188 0 1.031.188
152.440.663 60.213.403  212.654.066
57.317.490 -645.379  56.672.111
63.868.072 -24.972.125  38.895.947
718.009 2.568 720.577
7.216.817 0 7.216.817
129.120.388 -25.614.936  103.505.452
281.561.051 34.598.467 316.159.518
81.699.122 -25.617.503  56.081.619
12.535.650 1.041.353 13.577.003
-85.933.991 29.163.653  -56.770.338
31.690.032 -31.690.032 0
39.990.813 -27.102.529  12.888.284
55.626.705 5.113.316  60.740.021
0 17.687.760  17.687.760
0 1.927.862 1.927.862
0 141.378 141.378
0 3.820.879 3.820.879
55.626.705 28.691.195  84.317.900
29.448.472 31.790.575  61.239.047
156.257.546 1.456.741 157.714.287
237.515 -237.515 0
185.943.533 33.009.801 218.953.334
241.570.238 61.700.996  303.271.234
281.561.051 34.598.467 316.159.518
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@ SOAHNOYPIEIA KOPINGOY A.E.

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOINOIHMENA YXTOIXEIA (Tlogé o Evpw)

ENEPI'HTIKO

Mn KUKAOQOPOVV EVEPYNTIKG

Evoopata taywo

Adho meplOVCLOKE oTorKEln

Enevdvoeig o€ emyelpioeig mov evomolovvtot
Aoutég emevdvoelg

AOUTEG AmoUTNOELG

Kvkhogopodv evepyntiké
Amobépata

TeAdteg Ko AoTé amatioets
AOéG emevoNoELg

Tapetokd dtobéoa Kot tloodvvopa

XOVOLO EVEPYNTIKOV

IATIA KED®AAAIA

1010 KEQAAOLO ATOOIOOPEVA GTOVS PETONOVG
Metoykd ke@aroilo

Aowd anoBepaticd

Znég e1g véov

Tood mpoopiopéva yio adENGM HETOY KOV KEQUAXIOV

AlKOOpoTe pEoyneiag
XOvolro Wiov kepurainv

YINOXPEQXEIX

MoxkponpdéBeopeg vToypeMoelg

Advero

AvaPalAOpeves OPOLOYIKES VITOXPEDCELS

Yoypedcelg Topoydv Tpoc®TKov Aoyw ££000v 0md Ty vanpecia
Enmyyopnynoeig

IpoPréyerg

Bpoyvrp60sopsg voypedosig
TpounBevtég Ko Aomég VITOYPEDCELS
Adwvero

TIpoPréyelg

XHVOLO VTTOYPEDCEOV
2Ovoro WiV KEQULIIOV KOL DVTOYPEDCEOV

ETHXIO AEATIO 2005
I'TAA Avapopeacelg AIIXTT
Yo petdfoon
og AIIXII

135.658.727 76.042.010 211.700.737
15.447.129 -15.447.129 0
36.744 -36.744 0
7.337 0 7.337
1.031.188 0 1.031.188
152.181.125 60.558.137 212.739.262
59.548.136 -916.714 58.631.422
62.258.018 -26.567.058 35.690.960
718.009 28.741 746.750
8.695.381 63.186 8.758.567
131.219.544 -27.391.845 103.827.699
283.400.669 33.166.292 316.566.961
81.699.122 -25.617.503 56.081.619
12.535.650 1.041.353 13.577.003
-85.845.006 28.279.469 -57.565.537
31.690.032 -31.690.032 0
40.079.798 -27.986.713 12.093.085
-152.257 -152.257
40.079.798 -28.138.970 11.940.828
55.626.705 5.113.316 60.740.021
0 17.687.414 17.687.414
0 1.927.862 1.927.862
0 141.378 141.378
0 3.836.079 3.836.079
55.626.705 28.706.049 84.332.754
31.158.884 31.395.187 62.554.071
156.282.567 1.456.741 157.739.308
252.715 -252.715 0
187.694.166 32.599.213 220.293.379
243.320.871 61.305.262 304.626.133
283.400.669 33.166.292 316.566.961
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

523 Xvpoovia Icoloyiopot otic 31 Askepppiov 2004

ETAIPIKA XTOIXEIA (Tlood o Evpa)

ENEPTHTIKO

Mn KuKAOQOPOUV EVEPYNTIKO

Evooparta ndyo

AdAo TEPLOVGLOKEA GTOLYEILL

Emevdvoelg og emyglpnoELg TOV EVOTOLOVVTOL
Aouég enevdvoelg

AOUTEC AT GEL

Kvkho@opovv evepyntiko
Amofépata

[TeAdteg Kot AOUTEG OmOLTIOELG
Aowég emevdvoELg

Toapetokd drabéoio kot 16odHVoL

2UVOA0 EVEPYNTIKOD
TATA KEDQAAAIA

1010 KEQAAULO OTTOOLOONEVE GTOVS PLETOYOVS
Metoykd Kepaiato

Aowd amobepotikd

Znég 1g véov

[Tood mpoopiopéva Yo adENCT LETOYLKOV KEQAUAAIOV
VoL IOV KeQulaimv

YIIOXPEQXEIX

Moaxponp60eopeg voypeAcEeLS

Advelo

AvaParrOpeveG POPOLOYIKEG VTTOYPEDCELS

YToype®oELg TapoYDV TPOSOTIKOD Aoy® €650V and Tnv vanpecio
[poPréyerg

Bpayvnp60eopes vroypemoelg
[IpounBevtég Kot Aoutég VITOYPEDTELS
Aéveln

IpoPréyerg

2VOLO VTTOYPEDCEMV
2Hvoro WiV KEPUAUIOV KU1 VITOYPEDCEMVY

ETHXIO AEATIO 2005
I'IAA Avopopoaoceg AIIXTI
Yo peTafacn og
AIIXTIT

125.468.072 59.456.286  184.924.358
13.390.628 -13.390.628 0
8.691.215 5.265.259 13.956.474
9.061 -1.724 7.337
728.932 0 728.932
148.287.908 51.329.193  199.617.101
49.273.264 -2.877.307 46.395.957
67.165.836 -12.171.730 54.994.106
595.529 2.568 598.097
2.838.096 0 2.838.096
119.872.725 -15.046.469  104.826.256
268.160.633 36.282.724  304.443.357
104.280.607 -12.284.252 91.996.355
12.394.272 1.182.731 13.577.003
-102.060.108 22.139.564  -79.920.544
20.000.000 -20.000.000 0
34.614.771 -8.961.957 25.652.814
126.283.889 3.514.792  129.798.681
0 9.143.907 9.143.907
0 1.479.853 1.479.853
0 2.919.444 2.919.444
126.283.889 17.057.996  143.341.885
64.378.660 18.583.907 82.962.567
41.500.999 1.575.092 43.076.091
1.382.314 8.027.686 9.410.000
107.261.973 28.186.685  135.448.658
233.545.862 45.244.681 278.790.543
268.160.633 36.282.724  304.443.357
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOINOIHMENA XTOIXEIA (Ilocé oc Evpo)

ENEPTHTIKO

Mn KuKAOQOPOVV EVEPYNTIKG

Evooparta naya

Adho meplovclakd ototyeio

Enevdvoeig ot entyelpiiogic mov gvonolohvot
Aowtég enevddoelg

AOWTEG amoUTNOELG

Kvkhogopoiv gvepyntiko
Amobépata

TleAdteg Kot Aoutég amattoelg
Aoutég enevdvoelg

Tapelokd dwwbéoipa kot 1wodvvaypo

XOvoLo EvVEPYNTIKOD

IATA KE®AAAIA

1010 KEQILULO ATOSLIOPEVA GTOVG PETOYOVG

Metoyud kepaAoio

ZUVOAAOYLLOTIKEG OL0QOPES evomoinong EEvav Buyatpikdv
Ao amoBepoTicd

Zniég €16 véov

Tood npoopiopéva yro adENGT HETOXKOD KEPAAXIOV

Akardpata peroyneiog
XYvolro Wimv kepauraiov

YIIOXPEQXEIX

MokpompdoBsopeg vToYPEMOELS

Advero

AvaPallOpeves OPOLOYIKES VITOYPEDCELS

Yroypehoeig Topoydv tpocmnikod Aoym e£660v amd v vInpecio

Emyyopnynoeig
TpoPréyelg

Bpayvnp60eopeg vroypedoseig
TIpounBevtéc Ko Aomég VoY PEDGELG
Advero

TIpoPréyelg

XHVOLo VTOYPEDCEOV
XOvoro WimV KEPULAIOV KAl VTOYPEDCEMV

ETHXIO AEATIO 2005
TTIAA Avapopemcelg ATIXTT
v peTdpaon
og ATIXIT

137.887.216 66.881.560 204.768.776
13.391.144 -13.391.144 -
1.589.897 -1.589.897 -
7.324 13 7.337
1.013.529 0 1.013.529
153.889.110 51.900.532 205.789.642
52.088.036 -2.429.295 49.658.741
77.304.662 -13.188.112 64.116.550
595.529 28.726 624.255
4.055.115 1.048.166 5.103.281
134.043.342 -14.540.515 119.502.827
287.932.452 37.360.017 325.292.469
104.280.607 -12.284.252 91.996.355
- -113.076 -113.076
15.822.975 -2.245.972 13.577.003
-101.290.328 22.812.453 -78.477.875
20.000.000 -20.000.000 -
38.813.254 -11.830.847 26.982.407
- 1.337.995 1.337.995
38.813.254 -10.492.852 28.320.402
126.283.889 3.514.792 129.798.681
- 10.375.874 10.375.874
- 1.891.250 1.891.250
- 899.096 899.096
- 2.919.444 2.919.444
126.283.889 19.600.456 145.884.345
67.665.660 18.649.636 86.315.296
53.772.635 1.575.091 55.347.726
1.397.014 8.027.686 9.424.700
122.835.309 28.252.413 151.087.722
249.119.198 47.852.869 296.972.067
287.932.452 37.360.017 325.292.469
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

524 XZvpoovia kabapav kepodv 12 piveg émc 31 Askepppiov 2004

(llood, o Evpad)

Xovoro inmuav cvpeava pe to F'TTAA

Avouopodoeic uetafoong oe A1LXI1.

AMhoy| TpOTOL £VOTOINGNG

[pocappoyn g a&ilog TV EVoOUATOV 0KIVNTOTOINoEMV

Aloypapn VAV GTOLEI®MV EVEPYNTIKOV TTOV eV TANPOVV TIG TPOLTODEGELS
keporartomoinong tov AITXII

Avayvdpion npofréyemv

Avoyvapion avaBorlOLEVOV GOPOLOYIKOV VTOYPEDCEMV

Amdoyton kKhadov (Metaiiovpyeio Kopivhov A.E.)

Avayvapion TpoPAEYEOV Yoo TapoyEG o€ EpYALOUEVOVG

Metagopd g TpdPAreyns amotipnong vroypedoemv oe EEvo vopuopa oty KAX
Alhoyn AoyloTikng apyng omotipnong anobepdtov

Aowd

2ZVVOLO OVAROPPAOGEDV peTdfacng

Xovoro nuiadv oopgmva pe ta AIIXIT

ETHXIO AEATIO 2005

31.12.2004
ENOIIOTHMENA  ETAIPIKA
LTOIXEIA LTOIXEIA

-27.669.169 -28.227.425

14.402 0

4.649.464 4353.373

2.042.685 1.991.229

7.092.472 7.092.472

7.311.540 6.743.349

613.809 613.809

36.612 111.089

1.222.883 1.170.240

-2.103.632 2.764.785

100.542 48613

6.795.833 5.077.219

-20.873.336 -23.150.206
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ETHXIO AEATIO 2005

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

5.2.5

Xvpgovie Kardotaong amoteleopdarov 12 piveg émg 31 Askepppiov 2004

ETAIPIKA XTOIXEIA (Tlocé o Evpw)

HoMoeig
Koéotog loAnbéviov
Mewkt6 képoog

"E&oda d1aBeong

"E€oda droiknong

Aowd éc0d0 expetdiievong (kaboapd)
Am0oTELEOPOTA EKPETAAAEVONG

Xpnuatodotikd £€0da (kabapd)

"Extokta amoteléopoto.

"Ecoda kot é£0d0 TponyodpeEV@V XpcE®Y
Znpigg Tpo pépv

Dopolroyia
KaOapég npieg yprions petd amd @épovg

ENOIIOIHMENA XTOIXEIA (flood oe Evpa)

MNwinoceg
Koéotog todcemv
MekTo KEPOOG

"E€0da 014601
"E&€oda d1oiknong

Aowmd éc0da ekpeTdrrevong (kabapd)
AnoteléopaTa EKPETAAAEVONG

Xpnuoatodotikd €oda (kabapd)

"Extaxta anotedéopota
"Ecoda kot €080 mponyodpevmV xprioemv

Inmég Tpo opwv

Doporoyia
KafBapéc Inpieg ypiong petd amd gopovg

12 pnpves éwc 31 Askeufpiov 2004

I'TAA Avapopoaoeig AIIXTIT
Ywo petafocn oe
ATIXTI

180.447.740 -812.429 179.635.311
-158.975.572 2.616.498 -156.359.074
21.472.168 1.804.069 23.276.237
-33.292.879 -6.984.356 -40.277.235
-3.531.810 -4.894.038 -8.425.848
863.820 5.733.731 6.597.551
-14.488.701 -4.340.594 -18.829.295
-13.230.986 2.166.726 -11.064.260
-852.881 852.881 0
345.143 -345.143 0
-28.227.425 -1.666.130 -29.893.555
0 6.743.349 6.743.349
-28.227.425 5.077.219 -23.150.206

12 mijveg éwg 31 Askeufipiov 2004

T'IIAA Avapopomceig AIIXTI
Yo petépfoocn oe
ATIXII

214.600.579 4.778.285  219.378.864
-188.663.450 -1.573.746  -190.237.196
25.937.129 3.204.539 29.141.668
-35.818.734 -6.542.659 -42.361.393
-6.881.213 -4.503.023 -11.384.236
3.307.810 4.370.263 7.678.073
-13.455.008 -3.470.880 -16.925.888
-13.244.333 2.172.534 -11.071.799
-999.814 999.814 0
345.828 -345.828 0
-27.353.327 -644.360 -27.997.687
-315.842 7.440.193 7.124.351
-27.669.169 6.795.833 -20.873.336
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ETHXIO AEATIO 2005

52.6 Xvpoeovia Icoloyiopod v 1 Iavovapiov 2005 peta tnv epappoyn tov AAIIL 32 ko 39

ETAIPIKA XTOIXEIA (TTocd oe Evps)

ENEPI'HTIKO

Mn KVKLO@OPOVV EVEPYNTIKO

Evoopoata mayw

Emevdhoelg o€ emyelpnoelg Tov eVomolonvTat
Aoutég emevdvoelg

Aowmég amatnoelg

Kvklo@opovv gvepyntiko

Amobépata

[eAdtec Ko AOuTéEG OmoUTNOELS

[Mopdymyo xpNIATOOIKOVOUIKG GTOLXEIN

Xpnuoatootkovopikd ototyeio oe e0A0YN o&lo HEGH amoTEAESUATOV
Xpeodypapa

Tapewod drebéoyia Kot iodvvapo

ZOVOLO EVEPYNTIKOD

IAIA KE®AAAIA

To010 KEQGLOLO, ATTOOLOONUEVE, GTOVS NETOYOVG
Metoyiko ke@dAato

Aowtd amofepoTikd

Képdn/(Enpiég) eig véov

T Ovolo 13i0V KEQULaimV

YIHOXPEQXEIX

Mokpompo0sopeg VTOYPEDGELS

Advew

AvVoBoALOUEVEG POPOLOYIKES VITOYPEDCELG

Y7roypedoelg mapoy®v tpocomikod Adym 5660V amd TV vINPEcio
[poPréyelg

Bpayvrpo0sopsg vroypedosic
[IpounOevtéc kKo Aouwég VoY PEDMGELG
Abdvern

[oapdymyo xpnpotootkovopkd ototyeio
[poPréyelg

YUVOLO VTOYPEDGCEMV
2UVOA0 13IMV KEPUIAAIMV KOL VITOYPEDCEMV

Enintoon
AIIXTI EQUPUOYNG AIIXIT
31.12.2004 AAII 32 & 39 01.01.2005

184.924.358 - 184.924.358
13.956.474 - 13.956.474
7.337 -7.337 0
728.932 - 728.932
199.617.101 -7.337 199.609.764
46.395.957 - 46.395.957
54.994.106 - 54.994.106
- 1.839.959 1.839.959
- 605.434 605.434
598.097 -598.097 -
2.838.096 - 2.838.096
104.826.256 1.847.296 106.673.552
304.443.357 1.839.959 306.283.316
91.996.355 - 91.996.355
13.577.003 -1.681.949 11.895.054
-79.920.544 - -79.920.544
25.652.814 -1.681.949 23.970.865
129.798.681 - 129.798.681
9.143.907 -560.650 8.583.257
1.479.853 - 1.479.853
2.919.444 - 2.919.444
143.341.885 -560.650 142.781.235
82.962.567 - 82.962.567
43.076.091 - 43.076.091
4.082.558 4.082.558
9.410.000 - 9.410.000
135.448.658 4.082.558 139.531.216
278.790.543 3.521.908 282.312.451
304.443.357 1.839.959 306.283.316
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOIIOIHMENA XTOIXEIA (ITocé oe Evpc)

ENEPI'HTIKO

Mn KvKLO@OPOVV EVEPYNTIKO

Evoopota maywa

Emevdhoelg o€ emyelpnoelg Tov eVomolovvTat
Aoutég emevdvoelg

Aowmég amautnoelg

Kvklo@opovv evepyntiko

Amobépata

[eAdtec Ko AOuTéEG OmoUTNOELS

[Mopdymyo xpNIATOOIKOVOUIKE GTOLXEIN

Xpnuoatootkovopikd ototyeio og e0A0YN o&lo HEGH amoTeEAESUATOV
Xpeodypapa

Tapewod Srebéoyia Kot iwodvvapo

ZOVOLO EVEPYNTIKOD

IAIA KE®AAAIA

1810 KEPAAUL0 0TTOSLOOUEVE. GTOVG NETOYOVS

Metoyiko ke@dAao

ZoVOALAYLOTIKEG S1pOopE Evomtoinong EEvav BuyaTpikdv
Aowtd amofepoTikd

Képdn/(Enpiég) eig véov

Awoudpoto petoyneiog
2UVoA0 101V KEPUILAI®V

YIHOXPEQXEIX

Mokpompo0sones VTOYPEDGELS

Advew

AvVOBoALOUEVEG POPOLOYIKES VTTOYXPEDMCELG

YToype®OEIS TOPOYDY TPOSOTIKOD AOYm €050V ad TV vVINpEsia
Emyyopnynoeig

[IpoPréyelg

BpayvrpoOsopeg vroypedosig
[Ipounbevtéc Ko Aoumég VoY PEDMGELS
Advelo

[Moapdymyo xpNnaTOOIKOVOUIKG GTOtXEID
[IpoPréyelg

ZOVOLO VTOYPEDGCEMV
YOVOLO 10OV KEQUAUI®OV KAl VTOYPEDCEDY

ETHXIO AEATIO 2005
Enintoon
AIIXTII EQUPUOYNG AIIXTIIT
31.12.2004 AAII 32 & 39 01.01.2005

204.768.776 - 204.768.776
7.337 -7.337 -
1.013.529 1.013.529
205.789.642 -7.337 205.782.305
49.658.741 - 49.658.741
64.116.550 - 64.116.550
- 1.839.959 1.839.959
- 631.592 631.592
624.255 -624.255 -
5.103.281 - 5.103.281
119.502.827 1.847.296 121.350.123
325.292.469 1.839.959 327.132.428
91.996.355 - 91.996.355
-113.076 - -113.076
13.577.003 -1.681.949 11.895.054
-78.477.875 - -78.477.875
26.982.407 -1.681.949 25.300.458
1.337.995 - 1.337.995
28.320.402 -1.681.949 26.638.453
129.798.681 - 129.798.681
10.375.874 -560.650 9.815.224
1.891.250 - 1.891.250
899.096 899.096
2.919.444 - 2.919.444
145.884.345 -560.650 145.323.695
86.315.296 - 86.315.296
55.347.726 - 55.347.726
- 4.082.558 4.082.558
9.424.700 - 9.424.700
151.087.722 4.082.558 155.170.280
296.972.067 3.521.908 300.493.975
325.292.469 1.839.959 327.132.428
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

Iinpo@opnon katd Topéa

Hpotedov TOTOg TANPOPOPNONGS — ENXLYEIPNATIKOL TOpNELS

Katd v 31/12/2005 o Opurog droyopiletor o d00 emiyeipnuatikods Topeis:

(0) XahvBdoowinveg pecaiog dStopéTpon

(B) XoAvpdocwinves peyding dtopétpon

Ta amoteléopata KoTd Topéa yo to £tog £¢ 31 AekepPpiov 2004 ftav mg eERG:

Hapoyoyq & Epropia

Hoapayoyq & Eptopia

ETHXIO AEATIO 2005

Xaivpoocorivav Xaivpdocorivov
12 pnveg émg 31 AgkepPpiov 2004 (Tlood o Evpa) Meyaing Avapétpov Mzeoaiag Awopétpov XHvoro
ZUVOMKES PEIKTES TOMIGELS OVE TOpEN 295.242.617 20.801.751 316.044.368
Eocwtepikég nmAifnoelg -91.270.197 -5.395.307 -96.665.504
KoBopéc toriceig 203.972.420 15.406.444  219.378.864
Agrtovpyd k€pdn / (Enuiéc) -17.716.100 790.212 -16.925.888
Xpnpotootkovopkd £écoda - Eoda (onueimon 25) -11.071.799
Képon / (Zmpuég) mpo pépmv -27.997.687
Do6pog elc0dNHATOG 7.124.351
KaBapo6 képdog / (Enpurd) -20.873.336
Ta anoteléopata Kotd Topéa yo to £€tog £m¢ 31 AekepPpiov 2005 frav mg €N G:
Hopayoyq & Epnopia Iapoyoyn & Epmopia
Xaivpoocornvav Xoivpoocornvav
12 mjveg g 31 Agkepppiov 2005 (Tlood oc Evpad) Meyaing Avapétpov Meoaiag Awopétpov ZHvoro
YUVOMKEG PEIKTEG TOANGELS 0VE TORE 369.708.788 5.283.083 374.991.871
Ecotepikég noncelg -109.292.867 -4.782.257  -114.075.124
KaBapéc toijoeig 260.415.921 500.826  260.916.747
Agrtovpyad k€pdn / (Enuiéc) 17.062.765 -8.222.387 8.840.378
Xpnpotookovopkd £écoda - E0da (onueimon 25) -11.004.144
Képon / (Zmpuiég) mpo pépmv -2.163.766
D6pog elc0dNLATOG -3.482.572
KaBapo6 képdog / (Enpura) -5.646.338

Ta Aowmd ototyeio mov meplapfdvovtal 6NV Kotdotoor onotelecpdtov g 31 Askepfpiov 2004 Exovv g

egne:
Hopayoyi & Epmopia
Xorvpdocmrivev
12 pnveg émg 31 AekepPpiov 2004 (ITood 6 Evp®) Meyaing Awepétpov
AmocBécelg evompatov mayiov (onpeioon 7) 11.155.525
Amnopeioon amobepdtov (onpeimon 9) 1.760.183
IpoPréyerg (onpeiwon 20) 6.428.565

Hopoyoyn & Epmopia
Xaivpdoocorvev
Meoaiog AwopéTpov

310.493

373.336
2.080.000

Yovoro

11.466.018
2.133.519
8.508.565

Ta Aowmd ototyeio wov mepropfdavovtal 6NV Kotdotoor omotelecudtov g 31 AskeuPpiov 2005 Exovv g

egiig:
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(D) =enHNOYPreIA KOPINGOY AE. ETHZIO AEATIO 2005
BIOMHXANIAZ ZOAHNON KAl EKMETAAAEYZIHEI AKINHTON
Mopayoyn & Epmopia HMopayoynq & Epmopia
XaivBdocoivov XoivBdocorvov
12 pnveg émg 31 AekepPpiov 2005 (IToca 6 Evpd) Meyaing Awopétpov Meoaiog AvepéTpov THvoro
Amocféoelg evodpatov nayiov (onueioon 7) 10.523.542 1.047.524 11.571.066
Amopeimon anoitioemv (onueioon 10) 1.215.234 1.215.234
Amopeimon anofepdtov (onueioon 9) 1.306.121 38.539 1.344.660
[poPréyeig (onueiowon 20) 1.388.976 882.731 2.271.707

Ta amoteréopata tov topémv tepthappdvouy képdn kot Inpiég amd npobespiakés cupPaoels CLVAALAYLLOTOG
(forwards) ta. omoia TpoEpyovTal 0md avVTIGTAOUIGELS TOUELKDY POMY TTOL APOPOVV OYOPES KO TMANCELG.

To ypnpatookovopkd K6otog mepAapPavel amoteAéopota amd avTioTAOUIGES TOUELKDY PODYV EVIOK®V
dovelov to omoio £YOVV AMEIKOVIGTEL OTNV KATAGTAGT AOYOPLOICUOD OTOTEAECUATOV KATO TN OLGPKELN TOV
£TOVG.

Metafifdoelg Kot cuvoriayég PETAED TOUEMV TPOYUATOTOOVVTIOL HE TPUYUATIKOVS EUTOPIKOVG OPOVG KoL
GUVONKEG, GOLPMVA LE CVTA TOL 1oYVOVV Y10 GUVOAAAYEG LE TPITOVC.

Ta meplovcloKd oToLyEln Kot 01 VIOYPEMCELS TV TOPE®V Kot TNV 31 Agkepfpiov 2004 £yovv mg e&ng:

Hapayoyn & Epropia

Hapayoyn & Epnopia

Xorvpdocmrivev Xorvpdocmrivov Mn
31/12/2004 Meyding AwopéTpov Msooiag Awpétpov Katavepn0évre XiHvodro
Evepyntiko 294.661.163 30.631.306 0 325.292.469
2HVOAO VITOYPEDCEDV 267.580.514 19.015.679 10.375.874  296.972.067
Emevdboeig o evodpata mdyo (onpeioon 7) 5.845.723 0 0 5.845.723

Ta meplovcLOKAE GTOLYEIN KOl 01 VTOYPEMCELG TV TOpEMV Kotd TNV 31 AgkepPpiov 2005 £yovv wg e&ng:

Hapayoyn & Epmopia Hapayoyn & Epmopia
Xaivpdoocornvev Xaivpdoocorivev Mn
31/12/2005 Meyaing Awepétpov Meoaiag Avapétpov  Kotavepn0évra THvoro
Evepyntiko 327.475.816 19.908.098 325.267  347.709.181
2HVOAO VIOYPEDCEDV 280.532.864 1.133.976 13.031.184 294.698.024
Enevdioeig o evonpata mdyo (onpeioon 7) 2.438.052 52.221 0 2.490.273

Ta meplovclokd otoyeio Tov Topémv meptAapupdvouv Kuplwg evodpoato Ty, omofEénaTo, OmOLTHOELS,
ENEVOVGELS, TAPAYOYQ TTOV £(0VV TPOGHOPISTEL O HESA AVTIOTADUIONG Y1 LEAAOVTIKES EUTOPIKES CUVOAALLYEG
kot Sbéoipa. Agv mepthopfavouy ovafoarlopevoug eOpovE.

O VoY PEDGELS TV TOPEDV TEPIAAUPAVOVY TIC AELTOVPYIKEG VTTOYPEDGELS (TEPIANUPAVOUEVOY TOPAYDYOV TOV
éyovv kabopilotel ®g péoo avtiotdOuiong HEAAOVIIKOV EUTOPIKAOV GUVOAANYDV Kot daveiov, kabdg wot
eTopkdv doveimv). Agv mepthappdavovv eopovg. Ot Kepolotovykés domdaveg meptlapfdvooy damives yio
ATOKTNOT EVOOUATOV Tayiov ototyeimv (onpeioon 7).

Ao T11g 27/8/2005 otapdtnoe n mopoyoyiky Sudikacio oty eykatdotacn tng KopivBouv kot n mopoywyn
COMVOV HeGOing SIOUETPOL KOADTTETAL OO TNV eyKatdotacn g Olofng.
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@ SOAHNOYPIEIA KOPINGOY A.E.

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

AguTEPEV MOV TUTOS TANPOPO PN GG - YEDYPUPLKOL TOpELC.

ETHXIO AEATIO 2005

H é0pa g Etatpeiag kot 1 kopla yodpa dpactnpromoinong g eivar 1 EAAGoa. H kdplo dpactnpiotnta g
gtapeiag eivar M katackevn Kot wdOAnon coinvev. H etaipeio mpaypatonolel 10 peyoldTepo UEPOS TMV
noloenv g oty EALGda, o dhheg ydpeg g Evpolodvng, otig HITA, Acia kot A@pikn.

Tood oe Evpad

ENOIMOIHMENA ZTOIXEIA

NMwARoeig 31/12/2005 31/12/2004
EX\éda 23.531.720 17.606.074
Evpwldvn 74.823.848 90.048.708
Aowmég Evpomaikéc yopeg 289.956 0
Acia 27.307.793 18.116.775
Apepicn 47.350.819 45.345.413
Appuin 87.478.524 48.261.894
Qxeavia 134.087 0
Xvvolro 260.916.747 219.378.864

Ol TOANGELG aVOQEPOVTAL GTN YDPO TOL EIVOL EYKOTECTNILEVOL Ol TEAGTEGS.
YOVOAO EVEPYNTIKOV 31/12/2005 31/12/2004
EXLGda 321.818.539 294.343.563
Ewpaolovn 3.137.347 7.158.290
Apepkn| 22.428.028 23.790.616
Mn katavepnuéva 325.267 0
Xvvolro 347.709.181 325.292.469

Ta meplovclokd otoryeio ovagépoviatl oty Tonobesio Tovg.
Enevovoeig o maya 31/12/2005 31/12/2004
EX\Gda 2.459.150 5.817.820
Ewpaolovn 4.627 14.818
Apepkn| 26.496 13.085
Xvvolro 2.490.273 5.845.723

O KEQUAALOVYIKES SUTAVEG AVAPEPOVTOL GTNV TOTOBEGIN TV TEPLOVGLAKDV GTOLYEIWDV.

AvVAAVGN TOV TOMGEOV OVE KOTYOPia

[oo6, oe Evpd 31/12/2005 31/12/2004
[MoAnceic epnopevpdtov & Tpoidvtwv 260.701.579 216.706.808
"Ecoda amd vanpeoieg 215.168 2.672.056
Xvvoro 260.916.747 219.378.864

Eveoopoata néywo teprovolokd otovyeio
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@ SOAHNOYPIEIA KOPINGOY A.E. ETHZIO AEATIO 2005

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ENOIIOIHMENA XTOIXEIA
oo on i Owbneda Kripia Mnx/K(i? Mz‘mfpopmd 'Emnl’u Kol Am'vq‘rozr/sug Sovoro
ood o¢ Elpe s&omhopdg péoa sgapmipota Vo ekTéheon
Kéotog
Ynérowo 1 Iavovapiov 2004 33.099.000 48.524.994  127.988.865 4.627.975 2.195.537 0 216.436.371
ZovorhoyoTikég StapopEg 0 0 -7.362 0 -2.665 0 -10.027
IpocHnkeg 0 731.667 4.593.738 165.959 171.217 183.142 5.845.723
ToMoeg (onueiowon 29) 0 -10.537 0 -2.299.031 0 0 -2.309.568
Avakatovopuég 0 0 3.063 -3.063 0 0 0
Ynérowwo 31 Askepppiov 2004 33.099.000 49.246.124  132.578.304 2.491.840 2.364.089 183.142 219.962.499
z peVpéveg Péoerg
Ynérowro 1 Iavovapiov 2004 0 -1.671 -1.213.535 -1.997.754 -1.522.674 0 -4.735.634
ZovodhoyLoTikég S1apopEg 0 0 0 5.576 1.974 0 7.550
AmnocBéceig meptodov (onpeiwon 22) 0 -2.406.781 -8.438.206 -376.907 -244.124 0 -11.466.018
MoMoeg (onpeioon 29) 0 0 0 1.000.379 0 0 1.000.379
Ynérouro 31 Aekepppiov 2004 0 -2.408.452 -9.651.741 -1.368.706 -1.764.824 0 -15.193.723
Avanéofeotn agia otig 31 Aekepppiov 2004 33.099.000 46.837.672  122.926.563 1.123.134 599.265 183.142 204.768.776
Kootog 0
Ynérowro 1 Iavovapiov 2005 33.099.000 49.246.124  132.578.304 2.491.840 2.364.089 183.142 219.962.499
ZovoAlaypaticég Slopopis 0 0 0 6.191 11.549 0 17.740
Ipocbnkeg 0 296.689 1.238.767 29.605 120.577 804.635 2.490.273
ToAinceig (onpeioon 29) 0 -292.000 -39.066 -60.986 -65.484 0 -457.536
AvoKatovopég 0 0 -48.643 -526 49.169 0 0
Ynérouro 31 Aekepppiov 2005 33.099.000 49.250.813  133.729.362 2.466.124 2.479.900 987.777 222.012.976
Zvocopsopéves anoopé
Ymnérowwo 1 Iavovapiov 2005 0 -2.408.452 -9.651.741 -1.368.706 -1.764.824 0 -15.193.723
ZUVOAAOYLOTIKEG S10pOPES 0 0 0 -4.954 -9.439 0 -14.393
AmnooBéoeig meptodov (onpeimon 22) 0 -2.437.248 -8.655.033 -222.846 -255.939 0 -11.571.066
MeMoeg (onpeioon 29) 0 15.330 8.375 55.580 64.965 0 144.250
AvoKaTavopég 0 0 32.300 28 -32.328 0 0
Ynérowwo 31 AskepPpiov 2005 0 -4.830.370 -18.266.099 -1.540.898 -1.997.565 0 -26.634.932
Avarndofeotn adia otig 31 Askepppiov 2005 33.099.000 44.420.443  115.463.263 925.226 482.335 987.777 195.378.045
ETAIPIKA XTOIXEIA
oo } Oucheda Kripia qu/K6§ Msmfpopu((t 'Emn’)\’a Kot AKl’VI'[‘l'07’r/G£lg Sovoro
0ot o¢ Ebpw gomhopig péoa sgoptipote v extédeon
Kobotog
Ynérouwo 1 Iavovapiov 2004 33.099.000 47.915.050 127.945.590 4.577.862 2.110.893 0 215.648.395
Ipocbiikeg 0 298.950 3.509.127 45.955 153.843 182.424 4.190.299
INMoAinoceig (onpeioon 29) 0 -10.537 0 -2.281.174 0 0 -2.291.711
Etopopd khadov anocyicbeicag Buyatpikng (onpeiwon 33) -7.420.000 -5.347.000 -5.557.916 -303.052 -1.190.326 -37.600 -19.855.894
Avakatovopég 0 0 -5.209 5.209 0 0 0
Ynohrowro 31 Aekepppiov 2004 25.679.000 42.856.463 125.891.592 2.044.800 1.074.410 144.824 197.691.089
Xvocmpeopives anocPioeig
Ynorowro 1 Iavovapiov 2004 0 0 -1.191.032 -1.976.032 -1.474.434 0 -4.641.498
AmnocBéceig teplodov (onpewwon 22) 0 -2.278.433 -8.155.792 -343.352 -179.443 0 -10.957.020
TloMoeg (onpeimon 29) 0 0 0 996.812 0 0 996.812
Ewpopd khadov amooyiceicog Buyatpikng (onueioon 33) 0 178.234 463.160 239.173 954.408 0 1.834.975
Ynrohrowro 31 Aekepppiov 2004 0 -2.100.199 -8.883.664 -1.083.399 -699.469 0 -12.766.731
Avanoopeotn aiio otig 31 AskepPpiov 2004 25.679.000 40.756.264 117.007.928 961.401 374.941 144.824 184.924.358
Koéotog 0
Ynorowro 1 Iavovapiov 2005 25.679.000 42.856.463 125.891.592 2.044.800 1.074.410 144.824 197.691.089
TIpooOnkeg 0 170.968 1.195.794 29.605 88.254 804.635 2.289.256
TloMogg (onpeivon 29) 0 -292.000 0 -11.256 0 0 -303.256
Ynorouro 31 Aekepppiov 2005 25.679.000 42.735.431 127.087.386 2.063.149 1.162.664 949.459 199.677.089
Zu60mpEVpives 0mooPioelg
Ynérouwo 1 Iavovapiov 2005 0 -2.100.199 -8.883.664 -1.083.399 -699.469 0 -12.766.731
AnooBécelg Teptédov (enpetwon 22) 0 2116375 -7.872.505 -191.011 -162.071 0 -10.341.962
MoMoeig (cnusinon 29) 0 15.330 0 5.851 0 0 21.181
Ynérowwo 31 Ackepppiov 2005 0 -4.201.244 -16.756.169 -1.268.559 -861.540 0 -23.087.512
Avandofeoty atio otig 31 AekepBpiov 2005 25.679.000 38.534.187 110.331.217 794.590 301.124 949.459 176.589.577
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@ SOAHNOYPIEIA KOPINGOY A.E. ETHZIO AEATIO 2005

BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

H dandvn yio amocBéoeig Exel kataympndel omnv Katdotoon Amotelecpudtav og e&ng:

ENOIOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
31/12/2005 31/12/2004  31/12/2005  31/12/2004
Kootog IwAndéviey 10.423.767 10.776.345 9.912.885 10.619.374
"E£0da Atotknong 1.000.695 248.625 294.321 244.275
"E£0d0. Atéifeonc 146.604 441.048 134.756 93.371
Tovoro 11.571.066 11.466.018 10.341.962 10.957.020

O webopévog pnyovoroytkdc eE0TAIGHOG Kot LETAPOPIKE LEGH TTOV TTEPAaLBAvETaL oTa Tapandve Pdost
xpnrorodotikng picBmong avardetor og e&ng (onueimon 16):

ETAIPIKA KAI
Mnavoroyikég EEomiiopoc ENOIIOIHMENA XTOIXEIA
Tooa o Evpw 31/12/2005 31/12/2004
Kootog - keporaonompéveg xpnuatodotikés tclnoels 8.795.304 8.795.304
2V60mPEVUEVEG ATOGPECELS -2.290.444 -1.740.737
KoOapn avardécfeotn alia 6.504.860 7.054.567

ETAIPIKA KAI
Metagpopikd Méca ENOIIOIHMENA ETOIXEIA
Tlooa o Evpw 31/12/2005 31/12/2004
K6670¢ - KEQAAUOTOMNUEVES XPMUOTOOOTIKES JUGODGELG 377.318 377.318
2V60mPEVUEVEG ATOGPEELS -105.622 -67.890
KoOapn avardécfeotn alia 271.696 309.428

Eni g okivnng meprovoiag tov Opilov veictoviolr vwobhiKkeg Kot TPOCNUEIDGES GLVOAKOD VYoug €
73.203.762 (2004: 73.203.762) (onpeiowon 16).
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@ SOAHNOYPIEIA KOPINGOY A.E.

BIOMHXANIAZLZ ZOAHNON KAl EKME

TAAAMEYIHI AKINHTON

lNood o€ Eupw

Apyi xpiong
[Ipocbnkeg
Amopelnoeig

Amdoyion Kot el6Qopd KAAdoV

Ynérouro MEemg

ETHXIO AEATIO 2005

Enevovoelg 6¢ emyeIp1)oE1S TOL EVOTOL00VTAL

ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004
13.956.474 608.644
52.500 1.610.321
-52.500 0
0 11.737.509
13.956.474 13.956.474

Ot Buyatpucég g etaupiog ot omoieg glvat pUn 10N YUEVESG GTO YPNUATIOTIPLO £XOVV MG ENG:

Enovopia

2004

METAAAQOYPTIA KOPINOOY A.E.
AIABIME.OILB. AE.

CPW EUROPEAN TRADING Gmbh
CPW AMERICA CO.

HUMBEL Ltd

Emwvupia
2005
METAAAOYPTIA KOPINOOY A.E.
AIABI.ME.OILB. AE.
CPW EUROPEAN TRADING Gmbh
CPW AMERICA CO.
HUMBEL Ltd

Xopa
EYKATACTOUONG

EAAGOa
EAAGSa
[eppavia
ApEPIKN
Kutrpog

Xopa
EYKUTACTUONG

EAGSa
EAGSa
eppavia
ApepIkn
KoTmpog

. . . . Apeco
Aé:;;;g:gng IpocOiikes Amopsidosig Aél;ﬁlgltéﬁng Iocooto
Toppetoxng
0 11.797.506 0 11.797.506 99,99%
41.300 1.548.600 0 1.589.900 51,62%
0 0 0 0 79,00%
567.344 0 0 567.344 100,00%
0 1.724 0 1.724 100,00%
608.644 13.347.830 0 13.956.474
Agio Ktiong , , Ao kTijong Apzoo .
EvapEng IIpocOiikes Amopeidosig Migng Hocos‘ro,
Zopperoyng
11.797.506 0 0 11.797.506 99,99%
1.589.900 0 0 1.589.900 51,62%
0 52.500 -52.500 0 100,00%
567.344 0 0 567.344 100,00%
1.724 0 0 1.724 100,00%
13.956.474 52.500 -52.500 13.956.474

Tnv 1/7/2005 10 Aotkntikd Zopfodiio g eToping Amo@IcIoE TV 0yopd TMV VITOAOITMV ETAUPIKOV HEPOI®V
™m¢ Buyatpikng etaupiog pe v enovopio “CPW European Trading GmbH” otv ovopoaotikn tovg a&ia,
dMA0dN CLVOALKOD TIUNOTOC TEVIIVTO dVO YIMGdwV Tteviokooioy (52.500) EYPQ. To moco avtd katafindnke
o115 8/9/2005. Me v ayopd TV TpoovapepBiviay eTapiK®Y HEPISI®V TO TOGOGTO GLUUETOYNG OTNV &V AOY®

Buyatpikn aviibe g 100%.
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

AmoBépata

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tood oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ipodvta Erorpa 36.345.024 21.723.854 35.675.882 19.437.013
Hputeln 11.906.840 11.060.629 11.906.840 11.060.629
A' & B' Oheg 8.870.522 15.588.300 8.449.959 14.421.714
AVTOAAOKTIKG TTOyioV oTotyEimv 3.734.996 3.419.477 3.526.432 3.236.784
Xvoho 60.857.382 51.792.260 59.559.113 48.156.140
Meiov: TIpopAéyelg anopeinong:
[TIpoidvta EToo -1.344.660 -2.133.519 -1.306.121 -1.760.183
-1.344.660 -2.133.519 -1.306.121 -1.760.183
Yuvoikn kafapn pevotoronjopn adia 59.512.722 49.658.741 58.252.992 46.395.957

To x6ot0¢ TV anobepdrov mov kataympndnke og ££0d0 oto kéoTog TANBEVTOV avépyetor oe € 164.814.350
(2004: €151.164.692) kot € 137.313.571 (2004: €120.032.595) yio. tov Optho kou v Etaupeio avtiotoryo.

Katd m dudpketo g xpnong to amodépoto amotundnkay otn yoauniotepn Ty petaéd kootoug kot kabapng
pevotonomoung aéiog tovg. H kabapn pevotomomoyn ol Paciomke oe Tyég mdOANONG TOV ETOIUOV
mpoldvTov oe pio evepyn ayopd. Xe opiopéva €toilo mpoidovia 1 kaboapr pevotomomoun afio fTav
XOUNAOTEPT, e amoTéAecpa va avayvoplotel (nuia amopeioong cvvolkov mocov € 1.344.660 (2004: €
2.133.519) xor € 1.306.121 (2004: € 1.760.183) yio tov Optko kot v Etapeia avtictoyo. H Cnpia
amopeimong mepthopfavetatl 6to K66Tog TwAnBéviov (onueioon 22).

IMehaTeg KoL AOUTEG OTONTI|OELS

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tooa. oe Evpod 31/12/2005 31/12/2004 31/12/2005 31/12/2004
IMehdreg 65.979.036 53.617.473 41.791.102 16.578.427
Meiov: TIpoPréyeig amopeimong -2.216.030 -954.956 -687.763 -382.847
KaBopic anmrtioeg aghatdv 63.763.006 52.662.517 41.103.339 16.195.580
TpoxataBoréc Yo oyopd amobepdramv 1.108.415 112.522 1.105.762 112.522
Aowtég Tpokatofolrés 1.629.106 1.381.737 1.528.618 1.058.901
I'pappdrio-emitoyés elompokt.& oepay/veg 183.022 385.646 183.022 385.646
Mzeiov: IIpoPréyerg amopeiwong -37.000 -37.000 -37.000 -37.000
Anoutioeig and ovvdedepéva pépn (onpeioon 32) 1.376.883 1.657.621 35.180.034 32.056.355
EManvikdé Anpocio 3.685.737 1.530.226 1.904.079 1.021.817
Aowoi ypedoteg 975.259 1.280.155 864.508 22.317
Ayopéc vmd mapoap 13.735.187 6.156.655 13.735.187 4.906.900
Xovoro 86.419.615 65.130.079 95.567.549 55.723.038
Kvkhopopovv Evepyntucd 85.445.205 64.116.550 94.645.801 54.994.106
Mn Kvkhopopodv Evepyntikd 974.410 1.013.529 921.748 728.932

86.419.615 65.130.079 95.567.549 55.723.038

Ot poxporpdhecpeg amaitnoel; Tov TEPIAOUPBAVOVTOL GTO [T KUKAOQOPOVV EVEPYNTIKO OPOPOVY OOGUEVEG
€YYUNOELG 0€ TpiTovg 6Ta, TAAIGLO TNG dPUCTNPLOTNTOG TNG ETALPEING KOl OEV EXOVV GUYKEKPLLEVT] UEPOUN VI
MEng. Ot edroyeg aieg TV TELUTOV KoL AOITMV OTOLTNOE®V Elvat TEPimov ioeg pe T Aoyiotikn a&io Tovg.
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Agv VIAPYEL GUYKEVTPOOT] TOV TICTMOTIKOD KIVdOVOL o€ oyéon Ue TiG amattioelg and meldteg kabdg o Opiog
€xel peyolo aplBpd meratdv d1ebvmg d106KOPTIGUEVO.

O Outhog avayvapioe {nuud €1.215.234 (2004: 0) yio amopeimon TV anotthoemy Katd T didpkeia tov 2005.
H Inuid €xer mepuinebei oty katdotaon amoteAespudtov xpnons g e&ng: ota E&oda Atdbeong €1.077.234 ko
ota 'E&oda Atoiknong €138.000 (onpeioon 22).

Hopayoyo

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilood. og Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004

KukAo@opoUv evepynTikO
[poBeopiakég cvpPacelg cuvarddypatog (forwards) yua

OVTIOTAO IO TOUELKDV PODY 160.812 - 160.812 -
Yvvoro 160.812 0 160.812 0
MaKpOTTPOBEOTHEG UTTOXPEWTEIG

Yopupdoelg avtolhayng emtrokiov (interst rate swaps) 320.713 - 320.713 -
Yovoro 320.713 0 320.713 0
Bpoyvrpo0dsopes vroypedoerg

Yvpuphoeig aviollayng emttokiov (interst rate swaps) 124.400 - 124.400 -
[poBeopiakég cvpPacelg cuvalddypatog (forwards) yuo

AVTICTAOUION TAUEWK®DY PODV 2.555.509 - 2.555.509 -
XOvolro 2.679.909 - 2.679.909 -

a) [IpoBeopaxés cvpfacelg cuvarldypotog (forwards)

H ovopaotiki a&io tov mpobeopiokdv cvopufdoemv cuvarlaypnotog o ekkpepda, katd v 31/12/2005 frav
USD 40.476.914. Képdn kou {npéc mov avayvepiotrav ota o Kepdioawo (omobepaticd evroyng a&iog)
(onpeioon 15) and mpobeopiaxés ovpPdoels cuvorrdypotog, katd v 31/12/2005 0o petapepbodv otnv
KOTAOTOGN OTOTEAECUATOV GE SIAPOPES NUEPOUNVIEG HETOED EVOC KO TECCAPOV UNVOV Otd TNV NUEPOUN VI
tov Iooroyiopod.

B) Zopupdoeic avtoiroyng emitokicov

H ovopaotikn afloa tov coppdosov oavioddoyng emtokiov oe exkpepdtto katd tnv 31/12/2005 rtav
€57.000.000. Képdn ko {nuiég mov avayvopiomkav ota Ioo Kepdhowo (amobepotikd govAoyng o&iog)
(onueimon 15) and ocvpPdoeig avrarrayng emrokiov, katd v 31/12/2005 Ba petapépovtal 6Ny Katdotoon
OTOTEAEGLATOV YPNCEMG UEXPL TV OTOTANPOUT TOV CYETIKMV SOVELNKDV VIOYPEDCEDV.

Katd v 31/12/2005 o otabepd emrokio kopaivovtoay amd 3,2% Emg 5,8% (31/12/2004: 3,2% cwg 5,8%) ko
To KOpLo petoffAntd entoxia ivon Euribor.
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AOTEG EMEVOVOELS KUL (PN TOOTKOVOIIKG oTOL)Ein 6€ VA0 0&ia péc® amoteleopdTOv

ENOIIOIHMENA  ETAIPIKA

Hoaoa o Evpo XTOIXEIA YTOIXEIA
Ynéhowro 1 Lavovapiov 2004 754.087 727.914
[Ipocapuoyn o evloyn a&io -122.495 -122.480
Ynorowuro 31 Askepfpiov 2004 631.592 605.434
Eniopaon spappoyng AAIIL 32 & 39 -631.592 -605.434
Ynorowro 31 Askepfpiov 2005 0 0
Mn KuKAOQOPOVYV EVEPYNTIKO 7.337 7.337
Kvrhopopovv evepyntikd 624.255 598.097
631.592 605.434

O1 Aoutég emevdvoelg TEPIAAUPAVOVY TA KATOTEP®:

ENOIIOIHMENA  ETAIPIKA

YXTOIXEIA YXTOIXEIA
31/12/2004 31/12/2004
Ewonypévor tithot
- ZUUUETOYIKOL TITAOL ECMTEPTKOV 598.097 598.097
Mn gionypévor tithot
- ZoppeToykol TitAol EcmTEPIKOV 7.337 7.337
- ApoBaio kepdioia 26.158 0
631.592 605.434

Xpnpotoowkovopka otovyeio og €0hoyn aia pécw amoTELECHATOV

ENOIIOIHMENA ETAIPIKA

XTOIXEIA XTOIXEIA

Tlood. oe Evpad

Ynorowuro 31 Aekepfpiov 2004 0 0
Enidpaon gpappoyng AAIL 32 & 39 631.592 605.434
Ynéhowro 1 Lavovapiov 2005 631.592 605.434
[Ipocbnkeg 900.000 0
Hwinoceg (530.520) (530.520)
Metafoiréc ebAoyng aklog 1.801 423
Ynorowro 31 Askepfpiov 2005 1.002.873 75.337
Mn KuKAo@opoLV EVEPYNTIKO 0 0
Kvkhopopodv gvepyntikd 1.002.873 75.337

1.002.873 75.337
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ETHXIO AEATIO 2005

Ta ypnpotootkovopkd otoyyeio og €OA0YT aio LECH TOV UTOTEAEGLAT®V TEPIAALUPAVOLV TO KOTMOTEP®:

ENOIIOIHMENA  ETAIPIKA
YTOIXEIA YTOIXEIA
31/12/2005 31/12/2005
Ewonyuévot tithot
- ZOUUETOYIKOL TITAOL ECMTEPTKOV 68.000 68.000
Mn ewonypévot tithot
- ZupHETOYIKOL TITAOL ECMTEPTIKOV 7.337 7.337
- OpoAoyieg 900.000 0
- ApoBaio kepdioio 27.536 0
1.002.873 75.337

Ta xépdn / (Inuigg) edhoyng a&iag (ocvpmepropfovopévov kot tov kepdodv / ((nuov) oamd adinomn)
XPTLOTOOIKOVOLUK®OY oTolxeimv oe €oAoyn oaflo Héc® OamOTEAECUATOV KATUX®POVVTOL GTO AOUWTE £G000
eKpeTdAAeVoNG (Kabapd) TN KATAoTOoNG AmoTEAECUATOV Xpoews (onueinon 24).

Taperokd o100éo1pa Ko TOPELEKE 160OVVapN

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Hood oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Awbéoya 670 tapeio Kot otig Tpameleg 4.909.847 5.103.281 1.359.613 2.838.096
2voro 4.909.847 5.103.281 1.359.613 2.838.096
MeToyik6 Ke@aroro
ApOpog Kowég Ynép to

Tlooc. oe Evpad RETOY DOV petoyéc apto 20voAo

1 Iavovapiov 2004 36.735.600 28.653.768 27.427.850 56.081.618

"Exéoon MK 46.044.534 35.914.737 0 35.914.737

31 Aekepfpiov 2004 82.780.134 64.568.505 27.427.850 91.996.355

"Exdoon MK 41.390.067 32.284.252 0 32.284.252

31 Aekepfpiov 2005 124.170.201 96.852.757 27.427.850 124.280.607

O cvvoAKOg aplBRdc TV EYKEKPIUEVOV KoMV petoxdv eivar 124.170.201 petoyég (2004: 82.780.134) ne
ovopaotiky a&ia € 0,78 yuo kaBe petoyn (2004: €0,78 ya ke petoyn). Oleg ol exdobeiceg petoyég Exovv
TAMNp®G eEoPAnOEt.

H Extoktn Tevikn Zuvédevon tov petdyov g untpkng etaipeiog v 15/12/2003 anoedoice v avénon tov
HeTOYIKOD KEPAAOIOV TNG eTaupeiog, e SIKAIMULA TPOTIUN oG TV TOAUIOV HeTdy®V. ATtO TV adEnon, 1 omoia
oroxAnpmbnke to 2004, avtAnnkav kepdioto cuVoALKoD Vyous € 35.914.736 pe v ékdoon 46.044.534 véwv
KOW®V ovopooTik®v petoydv. H mepiodog eEdoknong Tov dikaidpatog tpotipnong dmpknoe and 28/04/2004
émog 12/05/2004. H xartaporn tov keporoiov miotomomdnke omd 10 Aloikntikd ZopfodAto Tng UnTpikng
etapiog oy amd 18/05/2004 cuvedpinon Tov Kot Ol VEES UETOXES €l0NXONoAV TPOG SmpParyLdTEVGT GTIG
15/07/2004. And to cvvolikd Toco ¢ avénong moco € 31.690.031 kot € 4.224.705 xatafAndnkay amd Tovg
petoxovg Katd tig yprioelg 2003 kan 2004 avtictotyo.
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Emumdéov, n 'Extaxtn Tevikr Zovélevon tov petdymv g untpikng etarpeiog v 28/09/2004, amopdoice v
avEnon tov petoykov Kepoiaiov g etaipeiag, n omoia Elafe ydpo to 2005, katd € 32.284.252 pe kotofoin
petpnTodv kot ékdoon 41.390.067 vEmV KOOV OVOLLOGTIKOV HETOXDV, OVOUAGTIKNG a&lag Kot Tiung exdocemg €
0,78 éxaotn. Amo t0 cLVOAIKO oo TG awvénong mocso € 20.000.000 katafindnke and Tovg PETOYOVS KOTA
TV TPONYOOLEVT] YPNOT.

Aowtd amoBepatikd

ENOITOITHMENA XTOIXEIA
Zovarraypotikg
Toxktucd AmoBgpatika ‘Extaxkta Ag@oporéoynra Aovrd JuPopég evomoinong
Iood. oe Evpcd amofepoTiko  g0royng afiog omoBspatTikd  amoBspaTikd  amobepoTiKG EEvav BuyaTpik®dv Xovoro
Ynérowro otig 1 Iavovapiov 2004 1.461.080 0 2.640.148 9.385.491 90.284 0 13.577.003
Zovordoy HoTKEG SLapopég -113.076 -113.076
Ynérowwo otig 31 AskepPpiov 2004 1.461.080 0 2.640.148 9.385.491 90.284 -113.076 ~ 13.463.927
Egappoyi AAII 32 & 39 -1.681.949 -1.681.949
Ynrorowro otig 1 Iavovapiov 2005 1.461.080 -1.681.949 2.640.148 9.385.491 90.284 -113.076  11.781.978
SOVOAAOY LOTIKES SLOPOPES 237.363 237.363
Metagopd amodepotikdv 784 784
Képdog / ({nma) petd @opov petaBoriig
g0hoyng a&iag g avtiotdOuong T.P. -447.908 -447.908
Yrohowro otig 31 Ackepppiov 2005 1.461.864 -2.129.857 2.640.148 9.385.491 90.284 124.287  11.572.217
ETAIPIKA XTOIXEIA
TokTiké Amofcpatukd Ewwka Agoporoynra Aourd
Iload, o Evpo amoBepatiko  gvhoyng afiog amoBepoTikd  amoBcpoTikd  amoBepoTikd Xvvoro
Ynéroro otig 1 lavovapiov 2004 1.461.080 0 2.640.148 9.385.491 90.284  13.577.003
Ynorovwo otig 31 AskepPpiov 2004 1.461.080 0 2.640.148 9.385.491 90.284 13.577.003
Egappoyn AAII 32 & 39 -1.681.949 -1.681.949
Ynorovwo otig 1 lavovapiov 2005 1.461.080 -1.681.949 2.640.148 9.385.491 90.284 11.895.054
Képdog / (Enudr) petd popmwv petafoing
gvhoyng a&log g avriotddpiong T.P. -447.908 -447.908
Ynorouwo otig 31 Askepppiov 2005 1.461.080 -2.129.857 2.640.148 9.385.491 90.284 11.447.146

(0) Taxtiké omwoBepaTikd

And g datdéelg tov apbpav 44 koi 45 tov k@d, N. 2190/1920 pvbuiletor o OYNUOATIOHOG KOL 1|
XPTOYLOTOINGT TOL TOKTIKOD omobepaticod g €€ng: To 5% TovAdyIGTOV TOV TPAYUATIKOV (AOYIGTIKOV)
kaBapdv Kepddv KaOe ¥pCEDS KPATEITAL, VTOYPEMTIKA, Y10 CYNUATICUO TOKTIKOV amofelatikon, HEXplg 0Tov
TO GUGGMPEVUEVO TOGO TOL TOKTIKOV OmoOEUOTIKOD Yivel TOLAd)IOTOV 160 pe t0 1/3 TOL OVOHOGTIKOV
petoykod keeoioiov. To Taktikd amobepatikd pmopel va ypnowomomBel yo kdAvym Cnuov petd amnd
amogaon g Taktikng Ievikng Zvvédevons Twv HETOY®V, Kol ®C €K TOVTOL dgv pmopel va ypnotponomdet yo
omolodNToTe AAAO AdYO.

(B) 'Extaxta amofepoatikd

To amoBepaticd avthg g Kotnyopiag, €xet dnpovpyndei pe amogacn e Taxtikhg [evikng Zuvélevong oe
TOAOTEPEG YPNOELG, eV EXEL €10KO TPOOPIoUO Kat dVHVOTOL VO, ¥pNOLLOTON0El Y10, 0TO100NTOTE GKOTO LE
amopaon g Taktikng [evikng Xvvédevonc.

(Y) Agopordynrta amoBepotikd

Agopordynto amobepatikd e101KOV S1aTdEE®V vOumV

HoapakorovBovvtor T arobepoatikd mov oynpotilovior amd Kabopd kEPOT, Ta omoia pe Bacn edkég dratdielg
AvOTTLELIK®V VOL®V, TOL 1oYvovV Kébe popd, dev poporoyohvTal, yiati xpnoiorofnkay yio v omdKTnon
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véov maylov mapayYkoy e£omAMGpoD. Aniadrn, oynuatifovrol amd Kobopd kEPSN Yoo To. omoio. Ogv
vroloyiletat Kot dev KatafdAretal popog.

Anobspotikd amd anoilocsouevo. TS eopoAoyiag £60da. kot omd £60da Poporoyndévta kotd £181kd TPOTO

[MephopPfdvetar 10 pépog TV  adovéunTov Kobopdv kepddv kdbe ypnong mov mpoépyetar amd
amoALocoOpEVO TG OPOAOYinG £50da Kal 0md £€65000. pOopoAoYNBEvTa KaTG €01KO TPOTO HE eEAVTANCT TG
(POPOLOYIKNG VTLOYPEMONC.

Ta ovotépem omobepatikd pmopovv va kepaiatomombodv kot va dtavepndovv (apod AnebBovdv vroyn ot
meplopiopol mov pmopet va wydovv ke popd) pe andpacn g Taktikng Ievikng Zuvérevong TV HeTtdywv.
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Advero,
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MoaxporpdéBeopog daveropog
Tpoamelikdg davelopog 41.574.014 48.283.889 41.574.014 48.283.889
Yroypedoeig ypnpotodotikng picbmong 1.809.650 3.514.792 1.809.650 3.514.792
Oporoylokd Adveta 75.000.000 78.000.000 75.000.000 78.000.000
2XUvoA0 pakporpdBeopv daveimv 118.383.664 129.798.681 118.383.664 129.798.681
BpoyvrpoBeopa davero
Tparelikdg davelopoc 78.870.279 53.772.635 78.858.135 41.501.000
Yroypedoeig ypnpatodotikng picbmong 1.696.580 1.575.091 1.696.580 1.575.091
Yvvoro Bpayvrpodeopmv daveiov 80.566.859 55.347.726 80.554.715 43.076.091
Xiovoro daveiomv 198.950.523 185.146.407 198.938.379 172.874.772

Ot davelokég voypedoels ivat E0GPAMOUEVES LLE TPOCUEUDGELS EML TOV OKOTEIWV KOl KTipiwv Tov Opiiov

(Znpeiwon 7).

H éxBeon tov Opidov oe kivovvo oAroydv tov emtokiov TV davel®v Kol ot cuUPOTIKES MULEPOUNVIES

enovakafopiopod Tev enttokiomv £xovv o¢ eENc:

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioaoa o Evpo 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méypt 1 €rog 101.636.926 80.241.746 101.624.782 67.970.111
1-5 ¢ 50.506.230 52.089.883 50.506.230 52.089.883
[évw omd 5 €t 46.807.367 52.814.778 46.807.367 52.814.778
Xvolro 198.950.523 185.146.407 198.938.379 172.874.772

Ot npepounvieg MéEng tov pokpompobeopmv davelmv, PN CLUTEPIAQUPBOVOUEVOV TMOV YPTLOTOSOTIKMV

pioddoemv, Exovv o¢ eEN:

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé o Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Meto&0 1 ko 2 etmdv 29.340.106 39.049.981 29.340.106 39.049.981
Metad 2 ko 5 eTddv 75.015.397 75.015.397 75.015.397 75.015.397
[Tévw and 5 ém 12.218.511 12.218.511 12.218.511 12.218.511
XOvoro 116.574.014 126.283.889 116.574.014 126.283.889

Ta 6Gvela Tov Opidov givat A0 6e EVPO.
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Ta wpoypotikd otaducpéva HEGo ETITOKLN TNV NUEPOUNVIC, TOV IGOAOYIGHOD EIVOL TO TOPUKATO:

31-Aek-05 31-Aek-04
ENOMOIHMENA ETAIPIKA ENOMOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA ITOIXEIA ITOIXEIA
TpatredIkog davelouog (BPaxutTpdOeaog) 4,03% 4,03% 3,79% 3,70%
TpatedIkog SaveIoPOG (UaKPOTTPOBETOG) 5,16% 5,16% 5,10% 5,10%
Opohoylakd Adveia 3,47% 3,47% 3,10% 3,10%
YTTOXPEWOEIG XPNHATOBOTIKAG MioBwang 2,00% 2,00% 2,00% 2,00%

Ot ev)oyeg aieg Tov pakponpdbeopwmv daveiwv eivar mepimov 16eg e TIg AOYIoTIKES 0&leg TOVG.
Ot evdoyeg aieg Tov Bpayvrpdbeonmv davelov sivar ioeg e T Aoyiotiég agieg Tovg.

O duhog €xet un avtAnféva eykekpipéva opta dovelsod Guvoitkoy tocoL € 42.195.027 (2004: 39.501.482)
Yo VoL KaAOWEL LEALOVTIKEG ETOPIKES Ovhykes. AvTd avaeépovtal o€ CLUUPACELS KUHOVOLEV®V EMTOKIMV Kol
dev érovv kabopiopévn nuepounvio AnENG.

Xpnpatodotikég modooeig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iloca oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynoypedoers ypnpratodoTiking picdweng - ehdyiete podopata
Méypt 1 étog 1.914.892 1.921.430 1.914.892 1.921.430
Ao 1 éwg 5 1.896.131 3.819.585 1.896.131 3.819.585
Tave oamd 5 £ - - - -
Xovoro 3.811.023 5.741.015 3.811.023 5.741.015
Meiov: MEAAOVTIKEG YPMUOTOOIKOVOLKEG XPEDGELS PN HATOSOTIKMDV
ebdcenv -304.793 -651.132 -304.793 -651.132
Tpéyovoa ogio vroypedosov ypnuatodorudis picdweng 3.506.230 5.089.883 3.506.230 5.089.883

H tpéyovoa a&ia Tmv vmoyped®oemy ypnUotodotikig HicBmong avaAldETOL TOpUKET®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioad. oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Méypt 1 €t0g 1.696.580 1.575.091 1.696.580 1.575.091
Amo 1 éwg 5 ém 1.809.650 3.514.792 1.809.650 3.514.792
Tévew and 5 € - - - -
Tpéyovoa alio VTOYPEOCEMY YPNUOTOSOTIKNG HicOmaong 3.506.230 5.089.883 3.506.230 5.089.883
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Avaporiiépevn opolroyia

Ot avaorlOUEVEG POPOLOYIKES ATTULTHOELS KOL DITOYPEDGELG GUUYMEILoVTOL OTOY VIAPYEL EPOPLOCILO VOLIKO
SIKOi®MUO Vo CURYNPLOTOOV Ol TPEXOVGEG POPOAOYIKEG OMOUTHOEL EVOVIL TMV TPEYOLCHV POPOAOYIKMV
VIOYPEDCEMV Kol OTOV Ol avOPoAAOpEVOL GOPOL EIGOONUATOS apopoby oty dta eoporoyikn apyn. Ta
GUUYNOICUEVO TTOGA ELVOL TOL TAPAKAT®:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toad. oe Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Avaforlopeveg QoporoYIKEG ATULTIGELS -325.267 0 0 0
Avafariopeveg oporoyYIKES VTOYPEDCELG 12.145.783 10.375.874 10.660.506 9.143.907
XOvolro 11.820.516 10.375.874 10.660.506 9.143.907

To peyoddtepo 1060610 TOV AVUPIAALOUEVOV POPOAOYIKADV OTALTHCEDY EIVOL AVOKTAGILO HETE omd 12 prvec.

To peyoddtepo 1060610 TOV AVUPOIAALOUEVOV POPOAOYIKADV VITOYPEDCEMY EIVOL TANPOTEO LETE omd 12 prvec.
H ocvvoAu petafoln otov avaPaAlOpUevo @OPO EIGOINUATOG EIVOL 1) TOPOKATO:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Ilood o Evpcd 31/12/2005 31/12/2004 31/12/2005  31/12/2004

Ynérouro apynis ypions 10.375.874 17.687.414 9.143.907 17.687.760
Zuvarhory LOTIKEG S10POPES -16.787 0 0 0
Xpéwon / (niotwon) katdotoong anoteresudtov (onpeioon 26) 2.171.382 -7.311.540 2.226.552  -6.743.349
Amooyion & glopopd kKAGdov (onpeimon 33) 0 0 0 -1.800.504
Dopog mov ypeddnke / (motdbnke) ota Iowa Kepdioo -709.953 0 -709.953 0
Ynérorro Téhovg ypriong 11.820.516 10.375.874 10.660.506 9.143.907

Ot petoforés ot avaPaAlOUEVES POPOLOYIKES OMALTCELS KOl VITOYPEDMGELS KATA TNV dtpKELD TNG XPNONG,
Xopig vo Aopfdavetar vIOYN 0 CUUYNPIOUOC TOV VTOAOIT®V €VIOG TNG 10105 POPOAOYIKNG apyns, €lvar ot
TOPOKATO:

AvaPariopeves QOPOLOYIKEG VTOYPEDCELS:

ENOIIOIHMENA ETOIXEIA Auagopd Avevipion - AVOmPOOUPLOT Tovoko

anocPécewv £6000V Moyiwv
Ilood. o Evpad
Ynéhouro 1/1/2004 274 83.130 23.599.867 584.380  24.267.651
Xpéwon / (TicTmon) anoTEAEGUATOV XPIoEDS 951.017 262.448 -10.438.789 84.790 -9.140.534
Yréhouro 31/12/2004 951.291 345.578 13.161.078 669.170  15.127.117
Ynérovro 1/1/2005 951.291 345.578 13.161.078 669.170  15.127.117
Xpéwon / (niotmon) amoTEAEGHATMY YPNOEMG 947.839 -345.578 -51.210 177.266 728.317
Ynérouro 31/12/2005 1.899.130 0 13.109.868 846.436  15.855.434
AvaBarropeves QOPOLOYIKEG UTULTIGELS:
ENOIIOIHMENA XTOIXEIA Awgopd avayvmgimua Képon Evhoyg Tovoro

TIpoPréyewv , , A&log

o otoygeia

Tood oe Evpad
Ynérovro 1/1/2004 -1.210.251 -5.369.986 0 -6.580.237
Xpéwon / (TioTtmon) omoTeEAESUATOV XPOEMG -200.843 2.029.837 0 1.828.994
Ynérouro 31/12/2004 -1.411.094 -3.340.149 0 -4.751.243
Ynérovro 1/1/2005 -1.411.094 -3.340.149 0 -4.751.243
ZUVOALOLYHOTIKEG SLOpOPES -16.787 0 0 -16.787
Xpéwon / (TioTmon) omoTEAESUATOV XPOEWMG 528.970 914.095 0 1.443.065
Xpéwon / (nictoon) 1diwv Keporaiov 0 0 -709.953 -709.953
Ynohouro 31/12/2005 -898.911 -2.426.054 -709.953 -4.034.918
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AvaparrLOpeves QOpPorOYIKES VTOYPEDCELS:

ETAIPIKA STOIXEIA Avampocaphoyil Awgopd Awpopt Aot T6voho
mayiov MpoPréyenv AmocBéceov

Tood oe Evpcd

Ynérorro 1/1/2004 23.599.867 83.130 0 584.380  24.267.377

Xpéwon / (niotmon) anotelecdtmv Xpoe®s -9.805.435 262.448 865.159 84.790  -8.593.038

Ynéhouro 31/12/2004 13.794.432 345.578 865.159 669.170  15.674.339

Ynorowro 1/1/2005 13.794.432 345.578 865.159 669.170  15.674.339

Xpéwon / (nictwon) anoterecpdtov xpHoemg -51.210 -345.578 801.025 177.266 581.503

Ynorowro 31/12/2005 13.743.222 0 1.666.184 846.436  16.255.842

AvoBorrLOpeveS POPOLOYIKEG OTOLTHOELG:

ETAIPTKA ETOIXEIA Aux(pf)pd MTJ owocyv(npicflp(x Képdn E'u')»oyng ATEO(’)G?(lGT]rK(Xl SHvolo
TIpoPréyewv avio ototyeia A&iag £1690pa KAGSOUL

Tood oe Evpcd

Ynorowro 1/1/2004 -1.210.251 -5.369.366 0 0 -6.579.617

Xpéwon / (TioTmon) anoTeELEoUATMV YPHoEDG -182.223 2.031.912 0 0 1.849.689

Amodoyion Kot el6popd KAGSov 0 0 0 -1.800.504  -1.800.504

Ynéhouro 31/12/2004 -1.392.474 -3.337.454 0 -1.800.504  -6.530.432

Ynoérouro 1/1/2005 -1.392.474 -3.337.454 0 -1.800.504  -6.530.432

Xpéwon / (TioTmon) amoTELECUATMV YPHoEDG 731.515 913.534 0 0 1.645.049

Xpéwon / (niotwon) Idiov Keparaiov 0 0 -709.953 0 -709.953

Ynorowro 31/12/2005 -660.959 -2.423.920 -709.953 -1.800.504  -5.595.336

O avaforropevog @opog mov miotdbnke otv Kobopn Ofon g etoupeiog katd tn didpkew g ¥pNoNg
AvOQEPETOL 0TV HETAPOAN TG EVA0YNG a&log TNG AVTIOTAOUIONG TOV TAUEINKDY PODOV.

AvoPoriopeves @OPOAOYIKEG OMALTAOELG avoyvopilovTol Yo Tn HETAPOPE POPOLOYIKAV (DY, epdcov gival
mOov 1 TPOYLATOTOINGT] TOV GYETIKOD OIKOVOUIKOD 0QEAOVE AGY® LEANOVTIKOV Qoporoyntémv Kepdov. O
Ophog dev avayvopioe avoBarAOLeEV GOPOAOYIKT amaitnon yuo eoporoyikés Cnuieg cvvoiukov Vyovg €
131.653.994 (2004: 112.244.296), ot onoieg pmopodv va PeTapepHoLV KOl VO GUUYMEIGTOOV e HEALOVTIKA
poporoyntéa kEPOM. Znuileg ocvvoikod mocol € 31.810.281, € 52.379.404, € 28.054.611 kou € 19.409.698,
puropolv vo HeTa@epBOUV EVOVTL HEAAOVTIKOV GOPOLOYNTE®V KEPODV €mC TIG YPNoELS mov Afyovv to 2007,
2008, 2009 kot 2010 avricTorya.
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ETHXIO AEATIO 2005

Yroype®doseic mapoyav Tpocomikod Adym e£600v amd TNV VAN PECiA

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toad. o Evpw 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Ynoypedoels 160hoyIo N0 Yia:
2VVTOELOO0TIKEG TTOPOYES 1.612.088 1.891.250 1.612.088 1.479.853
Iogé, o Evpad
Xpenosig ota anoteréopata (onpeioon 23)
2VVTOELOO0TIKEG TTOPOYES 1.983.512 695.748 259.710 589.345
Ta oo mov Eyovv kataympnbel otov Icoroyiopd égovv mpocdiopiobei wg e&ng:

ENOITIOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA

Tlood, o Evpad 31.12.2005 31.12.2004 31.12.2005 31.12.2004
[Mopovoa a&io un xPNUATOSOTOVHEVOV VITOYPEDCEDV 1.629.017 2.101.556 1.629.017 1.389.496
Mn kataywpnBévta avaroyiotikd kEpdn / (Cnuég) 12.136 -170.683 12.136 109.416
Mn koraywpn0év k66Tog Tpoimnpeciog -29.065 -39.623 -29.065 -19.059
Ynoypéwon ctov Icoroyiopo 1.612.088 1.891.250 1.612.088 1.479.853

Ta mocsd mov €yovv kataympnel GTNV KATAGTACT AOYOPLUGHOD OTOTEAEGUATOV £X0VV MG EENG:

ENOIOIHMENA XTOIXEIA ETAIPIKA ETOIXEIA
Iood oe Evpdd 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Koéo10¢ tpé€yovcas amocyoinong 156.705 123.888 119.140 115.612
Tokog otV voypémon 94.504 95.543 62.528 88.398
Znpieg mePKOnAOV amd PETOPOPES EPYOLOUEVOV 1.699.826 476.317 77.684 385.335
Amdofeon avaroyloTIKOV KEPODV 10.913 0 -642 0
Amdofeon KdcTOVG TPOolINpESing KaTd TNV Xp1IoN 21.564 0 1.000 0
YXOVOAO dUTAVIG TTOV AVAYVAOPIGTNKE OTO
hoyaproopd amoteheopdtov (cnpsioon 23) 1.983.512 695.748 259.710 589.345
Ta mocd €yovv mepdn@Bel otig Katnyopieg e£0dwV ¢ e&NG:

ENOINOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tooa o Evpcd 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Koéotog [ToAnbéviaov 1.828.032 387.422 104.230 281.019
"E€oda Atoiknomng 155.480 308.326 155.480 308.326
XOvoro TeprhapPavopevo oTig mopoyis o€ epyalopevovg 1.983.512 695.748 259.710 589.345
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H «ivnon g vroypémong mov £xetl kataywpnel 6Tov 1Ioloylopd Exel og e&Ng:

ENOITOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA

Iood, o Evpad 31.12.2005 31.12.2004 31.12.2005 31.12.2004
KaBapn vroxpémon katd v Evapén tov £Tovg 1.891.250 1.927.862 1.479.853 1.927.862
Ewopopég epyodot -2.262.674 -732.360 -127.475 -700.434
Amodoyon & elopopd kKAadov (onpueioon 33) 0 0 0 -336.920
YHvVoro SOAvNG TOL aVaYVOPIGTNKE GTO

AOYOPLOCUO OTOTEAEGUATOV 1.983.512 695.748 259.710 589.345
KaBapi vroypémon oto Té€hog TOL £TOVG 1.612.088 1.891.250 1.612.088 1.479.853

O1 KOPlEG aVOAOYIOTIKESG TTOPAUSOYEG TTOV YPTGLUOTOONKAY EXOVV ¢ EENC:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
[Ipog&o@AnTikd emitoK1o 4,0% 4,5% 4,0% 4,5%
Melrovtikég avénoels podmv 4,5% 4,5% 4,5% 4,5%
Emyopnymosig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Tood oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004

Yrolouwo apyfg xpnoemg 899.096 141.378 0 141.378
Amocfécelg emyopnynoewv (onpeimon 24) -111.123 -252.502 0 -141.378
Amdoyion & elopopd kAddSov (onueimon 33) 0 1.010.220 0 0
Yrorouro Téhovg proemg 787.973 899.096 0 0

Katd ™ didpreta g gpriong 2004 yvootonomnke otov Opho 1 katafoAr] Tov VIOAEUOUEVOL HEPOVG TNG
enopnyNoNg mov eykpidnke pe mv v’ apdu. 29261/ABE 1979/1997 vrovpyin amdeacn (Bdoet tov N.
1892/1990 6mmg tpomomomnke Kot cupuminpmdnie pe to N.2234/1994) vyoug € 1.010.220.

H kpoatikn ovt enyopnynon agopovoe 1o gpyootdoto ¢ Kopivov yia v ayopd evodpotov moyiov kot
avapévetot va elompoyel péxpt o téhog g xpnong 20006.
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Hpofréyerg
ENOIIOIHMENA XTOIXEIA EKKpspallg Anolnpueiooeg Etoda Aowic )
dikooTUkEg o€ meldTe Avadiopydvoc npofréyer Eivoho
lMood o€ Eupw vwo0éoeig 5 PY ns np WELS
1 Iavouapiou 2004 1.530.000 2.221.275 0 84.804 3.836.079
MpooBEeTEC NPOBAEWEIG XPHOEWG 2.223.124 6.285.441 0 0 8.508.565
Xpr']mponomealosq NPOBAEYEIG 0 0 0 500 -500
XPNOEWCQ
31 AekepBpiou 2004 3.753.124 8.506.716 0 84.304 12.344.144
MpOoBEeTEC NPOBAEYEIC XPrOEWG 974.731 686.395 596.000 106.581 2.363.707
AvadiapBpwon -92.000 0 0 0 -92.000
;(ggg's‘fq“o'”eamc npopAeyeIG -3.714.000 -5.800.000 0 0 -9.514.000
31 AskepBpiou 2005 921.855 3.393.111 596.000 190.885 5.101.851
ETAIPIKA XTOIXEIA
Exxkpepeig , ,
A A
OKUGTIKES ’:5::;;(:808@ x o;;gsgat XUvolro
lNooéd o€ Eupw vro0éosig s P Vel
1 Iavouapiou 2004 1.530.000 2.221.275 69.604 3.820.879
MpOoBEeTEC NPOPAEWEIG XPOEWS 2.223.124 6.285.441 0 8.508.565
31 AskepBpiou 2004 3.753.124 8.506.716 69.604 12.329.444
MpOooBeTEC NPOBAEWEIC XPHOEWC 974.731 686.395 74.880 1.736.006
Avadiapbpwon -92.000 0 0 -92.000
XpnoiponolinBeiosg NpoBAEYEIG XPAOEWC -3.714.000 -5.800.000 0 -9.514.000
31 Aekepppiou 2005 921.855 3.393.111 144.484 4.459.450
31-Aek-05 31-Aek-04
ENOMOIHMENA ETAIPIKA ENOMOIHMEN ETAIPIKA
lMooéd og Eupw ZTOIXEIA ZTOIXEIA A ITOIXEIA ITOIXEIA
BpayxutrpdBecEG UTTOXPEWTEIG 1.708.740 1.066.339 9.424.700 9.410.000
MakpoTrpOBECES UTTOXPEWOEIG 3.393.111 3.393.111 2.919.444 2.919.444
ZuvoAo 5.101.851 4.459.450 12.344.144 12.329.444

Exkpenegic 01kaoTikéc vrofioeic

Amd 10 ovvolKkd Tocd NG oynuatiodeicog mpdPreymg mocd €607.371 apopd aywyéG LVROAAA®V NG
gtapelog, Ady® aTLYOTOG TOL TpayHatonomdnke oto gpyootdcto T KopivBouv tov Anpiio 2003 kot mtocd
€314.484 agpopd Aowmég aymyés. To mocd g npdPreync Pooiletarl o extunoels g Nopkng Yanpesiog tov
Opirov.

Arolnuioosig o€ meldTE

H oynuotiedeica npofreyn ovagépetar oe (nuieg mov evogyetol vo. TpoKOYOUV MG amdPPolo GUUPATIKMV
VIOYPEDCEMV NG €TOpeiag mpog mehdteg ™e. H mpdPreym vmoloyiotnke Pdoet 1oTopikdv dedoUEVOV Kol
GTUTIOTIKAV oo TNV EXIAVON AVTIGTOY®V TEPMTMOGE®DY TOV TAPEABOVTOC.

Avoorpydvoon vyatpik@v
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H ev Myw mtpdPreym apopd og ££050 TOL VOEYOUEVOG B0l TPOKDYOUV 0td TNV avadlopyavmaen g Buyotpikng
CPW European.

MpounBevtéc Ko Aowrég VIoYPEDGELS

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood, oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004

TpounOevtég 31.492.381 24.046.336 26.335.662 17.587.509
T'pappdrtio TAinpotéa 33.577.618 34.652.719 33.577.618 31.055.466
Tpokataporés melatmdv 685.449 1.476.527 622.405 1.471.368
AcpocTicol opyovicpol 719.301 947.817 666.192 674.571
Yroypedoelg ano eopovs & TéAn 651.940 512.569 210.804 186.565
TTood operdpeva 6e cuvdedepéva puépn (onueimon 32) 1.749.551 979.802 8.278.786 8.845.468
Mepicpota TAnpoTén 38.180 36.365 36.013 36.365
ITototég ddgpopot 766.398 1.027.641 710.066 798.069
"E&oda. ypnoemg dedovievpéva 2.532.966 2.635.520 1.859.428 2.307.186
Tlood mpoopiopéva yio adEnon Metoykot Keporaion 0 20.000.000 0 20.000.000
Yivoro 72.213.784 86.315.296 72.296.974 82.962.567

"E€0da avd katnyopia

12 pijveg ég 31 12 pveg émg 31 12 pnjves £oog 31 12 pijveg €mg 31
Agkepppiov 2005 Ackepfpiov 2004 AekepPpiov 2005 Aekepppiov 2004

THoaoa oe Evpad ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tapoyég o€ epyalopévoug (onpeimon 23) 21.758.445 23.583.176 15.617.566 20.293.309
Kootog anobepdtmv avayvopiopévo 6to kKO6Tog
noinbéviav (onpeioon 9) 164.814.350 151.164.692 137.313.571 120.032.595
Amocféoels evodpotov nayiov (onueioon 7)

- 36kt ta Teprovclokd otoyyeia 10.983.628 10.878.580 9.754.524 10.369.582

- Mwobopéva neprovsiakd otoyeio 587.438 587.438 587.438 587.438
Amopeioon anobepdtov (onpeinon 9) 1.344.660 2.133.519 1.306.121 1.760.183
"E&o0da emid16pOmwong Kot GuVTHPNONG EVEDHOTOV Tayimv 906.914 1.248.125 800.307 1.094.414
Micbdpata Bdoet Aettovpykdv cHmoemv

- Ktipa 325.079 395.504 244.119 310.389
- Metagopikd péca 387.230 436.665 295.264 350.106
Svvarhaypotikég Stapopés (onpeimon 27) 4.874.505 1.355.918 4.630.806 1.205.567
IpoPréyerg (onpewdoetg 10 kon 20) 3.486.941 8.508.565 1.948.922 8.508.565
Aowd 42.102.056 43.690.643 41.365.265 40.550.009
Xibvoro 251.571.246 243.982.825 213.863.903 205.062.157

12 mjveg o 31 12 piveg é0g 31 12 mijveg émg 31 12 pijveg émg 31

Katavop ava Asrtovpyia Agkepfpiov 2005  AckepPpiov 2004  AskepPpiov 2005  Aekepfpiov 2004
Ilood oe Evpad ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Kootog toindévimv 205.336.194 190.237.196 174.516.257 156.359.074
"E€oda d160eomg 34.990.806 42.361.393 33.248.784 40.277.235
"E€oda droiknong 11.244.246 11.384.236 6.098.862 8.425.848
Xvvoro 251.571.246 243.982.825 213.863.903 205.062.157
31-Aek-05 31-Aek-04
ENOMOIHMENA  ETAIPIKA ENOMNOIHMENA ETAIPIKA
2TOIXEIA 2TOIXEIA 2TOIXEIA 2TOIXEIA
Ap1Buo6g Epyalopévwv 518 504 738 727
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Tlood oe Evpad

Micboi & nuepopicOa

"E€oda kowvmvikig ac@aiiong
Zuvtagl080TIKO KOGTOG TPOYPAUUATOV
kabopiopévav mapoydv (onueioon 18)

Aowmég mapoyég & £€oda oe epyalopévoug

Xovolo

Hapoyéc og epyalopévovg

12 pnveg émg 31 12 pveg émg 31
AgkepPpiov 2005  AskepPpiov 2004

ETHXIO AEATIO 2005

12 piveg émg 31 12 pnjvec £og 31
AgkepPpiov 2005  AskepPpiov 2004

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
15.753.222 17.872.304 12.117.747 15.410.113
3.586.988 4.585.245 2.919.585 3.876.287
1.983.512 695.748 259.710 589.345
434.723 429.879 320.524 417.564
21.758.445 23.583.176 15.617.566 20.293.309

Aowd 6000 / (6€000) ekpeTdrievong (kabapd)

12 pnveg €og 31

12 pveg €og 31
Agkepfpiov 2005  Acekepppiov 2004

12 pnveg €og 31 12 pveg €og 31
Agkepfpiov 2005  Acekepppiov 2004

lood og Eupw ENOIIOITHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Képdn amé ekmoinon mayiwv (onueiwon 29) 7.991 104.661 5.925 424.902
‘Ecoda atd apoxr UMBOUAEUTIKWY UTTNPECIWY 634.542 391.017 0 0
Znpieg e0Aoyng agiag AoImTwv eeVOUTEWY (onpeiwaon 12)

0 -122.495 0 -122.480
Znpieg e0Aoyng agiag (oupTtrepIAapBavopévwy Kal Twv NIV
atd TNV TTWANGCN) XPNMOTOIKOVOUIKWY OTOIXEIWY O€ €0Aoyn
agia yéow aTroTeEAETPATWY .5.219 0 -6.597 0
Atopeiwon oupueToxXng o€ BuyaTpikh (onueiwaon 8) 0 0 -52.500 0
ACQANIOTIKEG ATTOJNUEITEIG 0 1.018.442 0 1.018.442
‘Ecoda atré pepiopata 0 2175 1.643.926 2175
ATTooBéoeig AngBEVTWY eTTIXOpNYyRoEwY (onueiwon 19) 111.124 252.502 0 141.378
ZuvaAAaypaTikég dlagpopég (onueiwan 27) 4.534.541 3.316.072 4.363.595 3.161.873
Képdn euAoyng agiag TTpoBeoHIakWY SUPBATEWY
ouvaAAaypaTog 688.180 1.329.248 688.180 1.329.248
Znuieg e0Aoyng agiag TTpoBecpIakwyY cupBdoewy
ouvaAAaypaTog -8.724.701 -501.079 -8.724.701 -501.079
Noirrd 2.248.419 1.887.530 1.909.846 1.143.092
Zuvolo -505.123 7.678.073 -172.326 6.597.551

‘E¢oda ToKwv

Tpatmegika davela
YTTOOXETIKEG

XpnUaTodoTIKEG MITOWaEIg
MpopnBeieg eyyunTiKWV
Nortroi TéKoI kal guvaer| £Eoda

‘Ecoda Tokwv

avrahhayig
ETTITOKIWV

XpnpoTooikovouiko k66tog — Kabapo

12 mjves g 31 12 pjves émg 31

12 pyveg émg 31 12 mjveg g 31

KaBapd képdn/(gnuieg) ammd ouvaAAayuaTikég

Slapopég (onueiwon 27)
Zuvolo

Agkepppiov 2005  Aekepppiov 2004  AckepPpiov 2005  Askepfpiov 2004
ENOITIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA

-8.533.430 -9.525.597 -8.366.200 -9.497.305
-1.533.602 -847.431 -1.533.602 -847.431
-311.026 -441.256 -311.026 -441.256
-378.891 -304.000 -378.892 -304.000
-19.096 -103.052 0 -2.237
-10.776.045 -11.221.336 -10.589.720 -11.092.229
48.274 149.537 27.570 27.969
-10.727.771 -11.071.799 -10.562.150 -11.064.260
-195.373 0 -195.373 0
-81.000 0 0 0
-11.004.144 -11.071.799 -10.757.523 -11.064.260
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®opoloyia

12 mjveg €mg 31 12 pijveg éog 31 12 mijveg €mg 31 12 mijveg émg 31
AekepPpiov 2005  Askepfpiov 2004  AekepPpiov 2005  Aekepppiov 2004

Ioga oe Evpad ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Doépog ypnong 1.311.190 187.189 0 0
Avofairopevog popog (onpeiwon 17) 2.171.382 -7.311.540 2.226.552 -6.743.349
Zovokro 3.482.572 -7.124.351 2.226.552 -6.743.349

O @opog eni tov {udv mpo edpmv tov Opilov dweépel and 10 BepnTtikd Tocd mov Bo Tpoikvmte
APTOYLOTOLDVTOG TOV GTAOUIGUEVO UEGO GLVTEAESTN) POPOV, ML TOV OMOTEAECUATOV TOV EVOTOLOVUEVOV
etapeldv. H drapopd €xet og e&ng:

12 pveg émg 31 12 pjveg émg 31 12 pjveg émg 31 12 pveg émg 31
Aekepppiov 2005  Aekepppiov 2004  Aexepfpiov 2005  Aekepppiov 2004
lood og Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Képdn mpo @opwv -2.163.766 -27.997.687 1.413.678 -29.893.555
Dopog utroAoyiopévog Pe BAan I0XUOVTEG TOTTIKOUG
@opoAoyIKoUG CUVTEAEDTEG yia Ta KEPSN TNG PNTPIKAG (2005: 32% Kai

2004: 35%) 1.335.924 725.739 452.377 0
Aia@opd POPOAOYIKWY GUVTEAETTWYV O€ TIPOOWPIVES SIAPOPEG -667.718 -4.316.542 -623.435 -4.543.957
Eio6dnua ou dev utrokeITal oe Epo -2.740.731 -3.316.224 -2.740.731 -2.199.392
‘E€oda 110U BeV EKTTITITOUV yia pOPOAOYIKOUG OKOTTOUG 635.980 0 312.609 0
XpAon TTPONYOUHEVWY PN QVayVWPICUEVWY {NUIWY aTTd ¢Opoug 0 -3.089 0 0
Ala@opd atd @opoAoyIKoUG GUVTEAEDTEG OE XWPES TOU EEWTEPIKOU 101.992 -255.264 0 0
Popoloyikég {nuieg 4.817.125 41.029 4.825.732 0
®opoloyia 3.482.572 -7.124.351 2.226.552 -6.743.349

ZUVOAAOYROTIKES OLOPOPES

Ot cuvordaypartikég dopopés Exovv kataywpndei oty Katdotaon Anotedecpdtov og e&ng:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

lMood og Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog TTwAnBéviwy -3.815.422 -341.762 -3.808.977 -341.762
‘E¢oda d1d8song -999.586 -575.057 -762.332 -575.057
'E¢oda dioiknong -59.497 -439.099 -59.497 -288.748

-4.874.505 -1.355.918 -4.630.806 -1.205.567
XPNUATOIOKOVOUIKO -81.000 0 0 0
Noird £é00da 4.534.541 3.316.072 4.363.595 3.161.873
Z0voAo -420.964 1.960.154 -267.211 1.956.306
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Képon avé peroy

Baowka ko peropéva

Ta Boowkd kot petwpéva képdn (Inpiég) avd petoyn vmoroyifovtar pe dlaipeon Tov KEPAOVE TOV AVOAOYEL
GTOVG UETOYOVG TNG UNTPIKNAG, UE TOV OTOOUIOHEVO HEGO apBUd TV KOWMV UETOYDV OTNV OPKED TNG
mEPLOS0L, EEAPOVLEVOV TOV 131mMV KOOV PETOYDV OV ayopdoOnkav amd v entyeipnon (idieg petoyés).

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Iocé. oe Evpod 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn mov avaroyovv 6Toug HeTdyovs TG WNTPIKNG -5.651.046 -20.912.338 -812.874 -23.150.206
Ytafpuopévog HEGog 06pog Tov aplipod HETOY MY 113.822.684 57.839.345 113.822.684 57.839.345
Baowd képdn avd petoyr (Evpd avd petoyn) -0,050 -0,362 -0,007 -0,400

ALITOVPYIKEG TAPEIOKES POES

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

1/1 eg 1/1 swg 1/1 smg 1/1 eng
ITloogd. o Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn / (Znuisg) Xpnong 5.646.338  -20.873.336 812.874  -23.150.206
Ipocappoyég yuo:
®oporoyio (onueimon 26) 3.482.572 -7.124.351 2.226.552  -6.743.349
Aouroi ®opot 313.530 0 313.530 0
AmocBécels evompotov tayiov otoyeiov (onueioon 7) 11.571.066 11.466.018 10.341.962 10.957.020
(Képdn)/ {nuiég and ndAnon evedpatov mayiov ctotxeiov (deite mapokdtm) -7.991 -104.661 -5.925 -424.902
Znpigg evhoyng a&iag Aomav enevévoewv (onpeinon 24) 0 122.495 0 122.480
(Képdn) / Enuég e0Aoyng a&iog ypmHOTOOIKOVOLK®Y GTOtXEl®MV G ebAOYN
aia péow amotelecpdrov (onueioon 24) 5.219 0 6.597 0
(Ecoda) toxev (onueinon 25) -48.274 -149.537 -27.570 -27.969
"E£080 oKV (onpeinon 25) 10.776.045 11221336  10.589.720  11.092.229
(Ecoda) amd pepicpata (onpeioon 24) 0 -2.175 -1.643.926 -2.175
(AmooBéoelg) emyopnyfoewv (onpeiwon 24) -111.123 -252.502 0 -141.378
TIpoPréyeis (onpewwoets 10 kon 20) 3.486.941 8.508.565 1.948.922 8.508.565
Mopoyég 610 Tpocmnikd Adym cuvtagloddtong (onpeimon 23) 1.983.512 695.748 259.710 589.345
Amopeimon omoBepdrov (onpeinon 9) 1.344.660 2.133.519 1.306.121 1.760.183
ZovaAhorypotikég AlQopEg 238315 -48.985 0 0
Amopeimon cvppetoydv oe Buyatpikés (onpeioon 24) 0 0 52.500 0
Ao 0 5.697 0 0

27.388.134 5.597.831 24.555.319 2.539.843
Meraporic Keparaiov kiviong
(AdEnon)/ peimon anodepdtov -11.198.641 6.839.164  -13.163.156  -5.858.796
(AvENoN)/ peiwon anoitioewv -22.550.612 -28.405.758  -39.391.033  -24.296.349
AvEnon/ (neioon) vroypedoewVv (TANY Tpomelikdv) 5.502.411 37.168.223 9.281.367 47.171.015
AvEnon/ (peioon) npoPfréyenv -9.514.000 -500 -9.514.000
AvENON/ (Leimon )VTOYPEDONG TAPOYXDY GTO TPOGOTIKO AOY®
cuvtaélodoTong -2.262.673 -732.360 -127.474 -700.434

-40.023.515 14.868.769 -52.914.296 16.315.436
KoBapig Taperaris poic amd Aertovpyikéc Spactnprotnreg -12.635.381 20.466.600  -28.358.977  18.855.279
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Ta k€PN 0d TOANGT EVODOUATOV TOyiV oTotyeimV TepAaPdvouy:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 gwg 1/1 gwg 1/1 g 1/1 swg

Ilooé oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004

Kabopn Aoyiotikn a&ia (onpeioon 7) 313.286 1.309.189 282.075 1.294.899
Képdn/ (Eniée) and tv TdAnom eVeOUOTOV Toyiov oToryeinv 7.991 104.661 5.925 424.902
"Ecoda and v TOANGT EVoOUAT®V Toyimv oTotyeinv 321.277 1.413.850 288.000 1.719.801

Avernupéveg VITOYPEMGELS

Kepalarovyikéc vroypemoeilg

Agv VIhpYOVV ONUOVTIKES KEPAUAALOVYIKES dATAVES TTOL €YoV avaineBel aldd dev Eyovv extedeohel KoTd TV
nuepounvia tov Iooroyiopod.

Yroypedosig Ae1Tovpyika@v rieddcsmv

O Opthog poBmvel petagopikd péoo kot Ktipla pe Aettovpykés pobooels. Ot picbooelg xovv S1apopovg
OPOVG, PNTPES OVATPOCUPUOYNG KOL SIKULDUAT OVAVEDCNG. € 0,TL ApPOpa T cOufoon pHicOmong aKviTov dev
poPAEmETOL €101KOG OPOG YIoL TN AVON TG, ZOUEOVO pE TIC 1o)OOVoES YeEVIKEG daTdEelg o oBmTC €xet
Sdwkaimpo vo Kotoyyeiher ™ ovpPacn gpocov Exovv mapéAfer 2 €t amd v évopén ¢ kol pe 6 UAVeEg
mpoavayyeiia. Metd v mdpodo tov e&opnvov o HcHTNG vToypeovTal Vo KATARAAEL GTOV eKHIGO®T ©G
amol{nuioon podopoto 4 pnvov voloyilopeve GOUP®VE e TO TEAELTAIO 1oYVoV picBopa. X 0,TL apopd Tig
ovppdoelg picbmong TV HETAPOPIKAOV HECHOYV, OLTEG dUVATOL VO KOTOYYEAOOUV OmOLdNTOTE GTIYUn Y ®PIG
TPOEWOTOINoN, HE TNV VIOYPEWOT OLOG KatafoAng pRTpag dtakomg cvpfoiaiov 1 onoia Kopaivetar omd 2
£0C TO MUICL TOV VTOAEWOUEVOV MOBOUATOV, aviloyo He TV etoipio e TNV omoio £yel VIOYpael 1
ovpupaon. H dambvn poboncewv mov katayophinke oty Katdotaon Anoteleopdtov Kotd T StdpKewo g
¥PNoNG Yvootonoteitat oty onueioon 22.

Ta peAhovtikd TANPOTEN GUVOAKA LIGODUATO COLEMVA LLE TIG AELTOVPYIKES MGOMGELS EY0VV G EENG:

Ioaodé o Evpo ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ewg 1 étoc 426.778 450.521 412.346 450.521
Amd 1-5 ém 963.243 1.034.258 930.670 1.034.258
Ileprocotepo and 5 €tn 365.814 544.739 353.443 544.739
XOvoro 1.755.835 2.029.518 1.696.459 2.029.518
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Evogyépeves vroypedoeig

() H etarpeio €xet evoeyOUEVES VTIOXPEDOCELS GE OXECT UE EYYVNGELS G€ TPANElEC Ol OMOIEG TPOKVLATOLY GTO.
mlaiclo g ovviBovg SpacTPlOTTAC T™C. AVOADTIKA Ol EVOEXOUEVES VTTOYPEDCELS TNG ETALPELNG EXOVV G
egne:

Ioaod oc Evpad ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ynoypehoerg 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyunoeig yo e£00paMon vmoxpedGE®V TPOg TPOUNOEVTEG 24.523.670 2.064.146 24.523.670 2.064.146
Eyyunoeig yia e€aopdhion KoAng ektéleong cupufdoemy pe neldteg 46.666.339 17.377.294 46.666.339 17.377.294
Mopaywpnuéveg VIOOTKEG Kot TPOCUELDCELS - OlKOTESA & KTiplo 73.203.762 73.203.762 73.200.000 73.200.000
Avteyyvioeig daveiov Evpomnaikng Tpanelog Enevévoemv 46.807.366 52.814.778 46.807.366 52.814.778
Xovolro 191.201.137 145.459.980 191.197.375 145.456.218

(B) Ot enidwkeg ko ot VO drotnoio daPopés TG eToPEinG, Ol OTOIEG EKKPELOVCAV KATH TNV NUEPOUNVIR TOV
Ioohoyiopod éyovv ¢ e&ng:

Ilooa o Evpcd ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aywyég vrodlov Adym epyaticod atvynpatog Kopiviou 1.000.000 28.287.283 1.000.000 28.287.283
NoITTEG aywyég 4.833.602 143.124 4.833.602 143.124
ZupBATIKEG UTTOXPEWOEIG 4.010.095 4.748.766 4.010.095 4.748.766
Zovoro 9.843.697 33.179.173 9.843.697 33.179.173

H etoupeia yio mv apyntikn ékfacn tov ayoydv, péxpt kot v ypnon 2004 oynudtice tpofieyn cuvorlkoh
mocol € 3.753.124. Katd v didpketa g tpéyovoag xpnons mocod € 3.714.000 kataPAndnke otovg evayovteg
Kot GYNUoTioTnKe emmAEoV mpofieyn mocov € 882.731.

Emumdéov ) etaupeio péypt kot ) xpnon 2004 oynudtice mpoPfreyn yio Cnpég mov evogyetol Vo TPOoKOYOLY MG
amOPPOLe GUUPATIKOV VITOYPEDCEDV TG TPOG TEAATES TG CLVOALKOD Tocov €8.506.716. Katd ) didpkeia tng
TpEYOVCOS xpnong M etalpeio KotéPore oyetikd mocod €5.800.000 kot oynudtice enmAéov TPOPAEYT TOGOV
€686.395.

To 6LUVOAIKO OGO TV TPOPAEYEDY TOV £YOVV GYNUATIOTEL KPIVETOL EMAPKES KOl OEV OVAULEVETAL VO, TTPOKVYOLV
emumAéov emPopuveoelg (onpeimon 20).

Yuvorlayéc pe cvvoedepéva pépn
O Ophog eréyyetar omd ™ XZIAENOP A.E (eykatestnuévn otmv EAMGda), n omolo katéyet to 76,58% twv

petoydv g untpikng etoupeiog. To vwolowto 23,42 % tov petoydv sival gvpémg deomapuévo. H telkn
untpikn tov Opidov givar 1 BIOXAAKO ALE, eykateomuévn oty EALGSa.
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O KOTOTEP®D GUVAALAYEC, APOPOVV GUVOAANYEG LE GLVOEDEUEVD LEPT).

(i) HoMjosic:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
THood o Evpod 31/12/2005  31/12/2004 31/12/2005 31/12/2004
oMo ayodav
OuyaTpikég - - 104.811.194 88.091.627
Aol ocuvdedepéva pPépn 5.751.923 8.289.578 5.608.282 8.217.456

5.751.923 8.289.578  110.419.476 96.309.083

IoMoes VN pEGLOV

OuyaTpikég - - 625.904 397.938
Aol ocuvdedepéva puépn 175.014 52.422 104.754 -
175.014 52.422 730.658 397.938

oMo Toyiov
OuyaTpikég - - - 1.500.000
Aoutd cuvdedepéva pépn - - - -

0 0 0 1.500.000

"Ec0d0 amé pepiopata
OuyaTpikég - - 1.643.926 -
Aoutd cuvdedepéva pépn - - - -

0 0 1.643.926 0
(i) Ayopéc:
ENOIMNOIHMENA XZTOIXEIA ETAIPIKA XTOIXEIA

THood o Evpod 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Ayopéc ayaBov
OuyaTpikég - - 1.445.454 7.961.965
Aowd ocvuvdedepéva pLépn 221.302 314.260 220.675 314.260

221.302 314.260 1.666.129 8.276.225
Ayopéc vanpecLOv
Ouyatpikég - - 4.630.758 611.913
Aowd ocuvdedepéva pLépn 1.554.848 2.226.909 1.554.848 2.226.909

1.554.848 2.226.909 6.185.606 2.838.822

Ayopéc mayiov

Ouyatpikég - - 179.941 -
Aomd ocvovdedepéva pLépn 8.245 627.733 8.245 627.733
8.245 627.733 188.186 627.733

Ot vnpecieg amd Kot TPog cuvdedepéva PEPT, KaBME Kot 01 TOANGELS Kol ayopEs ayadmv, yivovtal cOHe®mva
UE TOVG TIHOKOTOAOYOLG OV IGYVLOLV Y10 U1 GLVOESEUEVD, LLEPT).
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iii) Apoipéc Arotkntiko Zoppfoviiov Kot 61eV0VVTIKOV GTELEYDOV

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Tooa o Evpw 31/12/2005  31/12/2004 31/12/2005 31/12/2004
Apoféc peddv Atotkntikod Zvpfoviiov 121.307 301.772 121.307 301.772
Apo1pég devbuvtikdv otereydv 883.315 519.166 883.315 519.166
Yovolro 1.004.622 820.938 1.004.622 820.938

iv) Yriohouta 1£€h0vg yp1]o1g TOL TPOEPYOVTUL O.TTO TOACEIS-0YOPES 0y AOY, VTN PECLAOY, TAYIOV

ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Hood e Evpod 31/12/2005  31/12/2004 31/12/2005 31/12/2004
ATt oelg omd cuvoedepéva HeEpN:
Ouyatpikég - - 34.011.130 30.421.245
Aol cuovoedepéva PLEPT 1.376.883 1.657.621 1.168.904 1.635.110

1.376.883 1.657.621 35.180.034 32.056.355

YoxpemdOELS TPOG GUVIESEUEV UEPT:

Ouyatpikég - - 6.558.467 7.866.363
Aol cuevoedepéva LEPT 1.749.551 979.802 1.720.319 979.105
1.749.551 979.802 8.278.786 8.845.468

Ta Aomd cvvdedpeva LéEpT apopovy Buyatpikés eTatpeieg Tov opidov Bloydiko.

Ta opeldpeva Kol EIGTPOKTEN TOGH TPOG KOL OO TO. GLVOEOUEVA LEPT, OEV £YOVV GUYKEKPUEVOLS OPOVG
QTOTAN P®UNG Kot lvat AToKaL.

Amndoyen khddov

H 'Extoxt Tevikn Zvvélevon tov petdoymv g untpikng taipeiog mg 28/09/2004, anopdoios tnv andoyion
o0 KAMASov "ZoMvev Mwkprg & Meoaiog Awpétpov kot ZoMvev yu Kataokevég tov gpyootaciov
KopivBov" kot v eopopd avtod omv avovoun etapeio "EBIMET A.E.". H andoyion mpaypotoroidnke
ovpeova pe tig datdéelg 1-5 tov N.2166/93 kat v woybovoa vopobesio mepl avovipwoy eTopeidy, pe Bdaon
T TEPLOVOIAKE GTOLXEID TOL KAASGOV OTMG mEIKoVIovTaL 6TOV 1IG0AOYIGHO peTacynpaticpot g 31/08/2004.
H amooyion eykpibnke otig 01/12/2004 pe v andeacn g Nopopyiog va'apBud 39915/2004 pe v omoia
gykpivetor kot m oAdayn emovopiog g "EBIMET AE" ce "METAAAOYPITA KOPIN®OY AE". To
EvepYNTIKO Kot TaBNTIKS oL E16QEPON KAV glval MG aKoAoVO®G:

Emyaipnpotikég Xovevaroelg

31 AvyovoTov

2004
AOTIZTIKH

Hocd oe Evpd AEIA
Evoopata tayo 18.020.919
AmoBépata 14.374.767
IMerdteg Kot AOTEG OMALTNOELS 8.502.621
Avaoiropeveg @OPOAOYIKEG VITOYPEDOELG -1.800.504
Yroype®oelg mapoydv tpocomikod Adym ££680v and v vanpecia -336.920
Enyyopnynoeig -1.010.220
IpounOevtég Kot Aowmég VIOYPEDCELG -12.013.154
Adveto -14.000.000
EwopepOcica kabapn 0on 11.737.509

Tnv 31 Avyovotov 2004, o 6phog anéktnoe 10 99,99% tov petoyikov kepataiov g etapeiog EBIMET AE.,
N €0pa g omoiag Ppioketor oty EALGSa, e oKomd TG €16QOpA o€ 0T TOV KAGSO "ZANveov HiKpng Kot
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HEGOING JOUETPOV KOl COAVMV Y10, KOTOOKELEG Tov gpyootaciov KopivBov". H eEayopacuévn etatpeio dev
cuveloépepe £6060 Kot Kabapd KEPON 6Tov OO Yo TNV Ttepiodo omd 31 Avyovotov 2004 g 31 Aeskepufpiov
2004.

Tipnpo e&ayopd: Evpy
Metpntd mov TAnpdOnKav 59.997
Tovolké tipnpa ayopds 59.997
Meiov: £bhoyn a&io kaBaprg OEong otoryeiov mov eayopdoray: -54.300
Yrepatio 5.697

H vrepa&io mov mpoékuye dlaypdenKe 6Ta anoTEAEGUAT TS XPNOTS.

To evepyntikd Kot TodNTIKO TOL TPoEKLYOY amd TNV e&ayopd eivotl g akoAoVO®G:

Aoywotikni Aia
Tood. oe Evpcd Evloyn adia eEayopalopevov
Xpnuatikd Srabéoyuo 54.300 54.300
KaOap1 0éon mov amoktiiOnke 54.300 54.300
Tiunpo eEoyopls o€ petpntd 59.997
Xpnuotued Swobéoya Buyatpicig mov e&ayopacOnkay -54.300
Tapgwoki gkpon otnv &ayopd 5.697

Tnv 6 DePpovapiov 2004, o dprog Opuce v etoupeio Humbel Limited kot anéktmoe to 100% tov petoytkon
keparaiov ™g. H kopa dpactmpidtra g etarpeiog eivat ) mapoyr GUUPOVAEVTIKOV VINPECIOV Kot 1) £dpa
™m¢ Ppioketar ot Kompo. H e€ayopaopévn etapeio yuoo mv mepiodo omd 6 Pefpovapiov 2004 émg 31
Aexepppiov 2004 cvveicépepe otov Opido écoda € 391.017 kot kabapd képdn € 349.081. Av n eayopd elye
npoypatonombel otig 1 Iavovapiov 2004, n cvvelspopd ¢ eEayopaldpevng etalpeiog ota 6000 Kot TO
amoteAéGLOTO TOV opiAov Ba ftav 1 dla pe To aveaTtépm kovovita. To cuvoAikd tipnpa eEayopdg Ntove Evpd
1.724 xon dgv mpoékuye vrepaio.

AVELEYKTES POPOLOYIKG YprioELg

H Etaupia €xet eheyyBel amd Tig @opoAoyikég apyés Héxpt Kot tn yprion 2002.

I'eyovota peta v nuepopnvia Tov Ieoroyiopot

Agv £(0VV TPOKVYEL CNUAVTIKA YEYOVOTA LETA TV Nuepounvia Tov Icoloyiopov.

Aoutd yeyovoto Kotd TN odpKELa TGS YPioNS

Me andépaon g ‘Extoaktng [evikng Zuvédevong tov petdymv otig 27/8/2005 amopaciotke 1 Glecn S10Komy|
g Aertovpylag Tov gpyostaciov g Buyarpucg etapeiog METAAAOYPI'TA KOPIN®OY oty Kopwvho. To
1060 10 onoio katafAnbnke 6to TPocwMKO ®¢ amolnuimon andivong aviAbe oe € 2.112.230. To gpyootdcio
™me XQAHNOYPTEIA KOPIN®OY A.E. ot BLIIE. ®icfng Bowwtiag et v duvapkotnta kot tnv
TOPOUYOYIKN IKOVOTNTO VO KOTACKEVALEL COANVEG TOV OVIKOLV GTNV YKALO TPOIOVTIOV TOL £PYOCTAGIOV TNG
KopivBov pe d1ebvidg aviayoviotikd KOGTOC, GUVETMS, 6gv TpoPAémetal vo ennpeachel onuoviikd, ek Tov
YEYOVOTOG TG SL0KOTNG TG Agttovpyiog Tov gpyoctaciov oty Kdpwvbo, o evomompévog KOKAOG epyasidv g
etaiplog.
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EKOEXH EAEI'X0Y OPKQTQN EAEIKTQN AOI'IETQN
Mpog Toug Metdyovg g Avavopng Etapeiog “CQAHNOYPI'EIA KOPINOOY AE”

EXéyéape to cuvmupévo Iooroyoud g TQAHNOYPI'EIA KOPIN®OY AE (n «Etaipeion) kobdg kot tov
gvomoinuévo 16oroyiond g Etapeiog kat tov Buyatpikdv g (o «Opihogy) g 31" AskepBpiov 2005 kot tig
GYETIKEG KOTOOTAGELS AMOTEAEG ATV, TOUEWKMV pomV Kot HeTafoldv Winv kepalainv e Etapeiog kot Tov
Opilov, yuo v yprion mov éAnge v 31 Aexepfpiov 2005. H evbivn ¢ ovviaéng v ouovouiK®v
Kataotdoewy Tov mapatifevral otic oerideg 2 émg 57, Papvvet t doiknon g Etapeiog. H dukn pog gvbiovn
neplopiletar ot SPOPE®CN Kot TN STVTMGT YVOUNG €Nl TOV OWKOVOUIKAV Kataotdoewv e Pdon to
dtevepynbévta Ereyyo.

O éleyyog pog dlevepynnke oopemvo pe o EAAnvikd Eleyktikd Ipodtoma mov givar evoppovicpéva pe to
Aebvn Eheykticd Ipotoma. To tpdtumo ovtd omattody 10 oxedlacpd Kot TV EKTEAEGT] TOV EAEYKTIKOD £PYOV
Katd Tpomo mov Suceorilel pe evdoyn PePfordTnTo OTL OL OIKOVOUIKEG KOTOOGTAGELS €Vl OTOAAXYUEVES ald
ovolddelg avakpifeleg kot mopakeiyels. O €leyyog meplhopfavel v e&étaon, oe delypatoAnTTiKy Pdon,
QTOOEIKTIKMY GTOXEI®V TOL VTOSTNPILOVV TO TOGA KOl TIC TANPOPOPIES TOV TEPIAAUPAVOVTOL OTIC OLKOVOLIKES
kataotdoels. O éheyyog emiong mepthapfavel v 0EOAGYNON TOV AOYIOTIKOV 0pY®OV OV aKOAoVON 0Ky,
TOV ekToe®V TG dtoiknong g Etapelag kot yevikdtepa g Tapovsioons TV dES0UEVOV OTIG OIKOVOULKES
KoTaoTdoelg kafong kot T cvpemvio Tov mepeyopévov ¢ Exbeong tov Atownrtucod ZvpPoviiov pe Tig
owovouwkés Kotootdoelc. Iliotedovpe Ot 0 €leyyog mov dievepyndnke mapéyet emapkn Paon yo ™

BIOHOPPMOT) TNG YVOUNG HAG.

Katd ) yvopn pog ot mpoavopepOUeves eTOPKES KOl EVOTOMUEVES OIKOVOMIKES KATAGTACELS TAPOLGLALOVV
gbhoya omd Kabe oveLdOT TAEVPA TNV owkovopukt Béon g Etarpeiog kot tov Opikov katd v 31 Aekepfpiov
2005 xaBdg Kol To AMOTEAECHOTO EPYUCIDV KL TI TOUEOKES POEC TOVS Yo TH ¥pNom mov €Anée avtn v
nuepounvia, copemva pe to Atebvn Ipodtvma Xpnuatoocovoutkng [IAnpopdpnong 6mwg £xovv viobetndei amd
mv Evponaiki Evoon kot 10 mepeydpevo g ‘ExbBeong tov Awowntikod XZvpfovAiov cupemvel pe Tig
TPOOVOPEPOEVEG OIKOVOLIKES KATOGTAGELG.

AbnMva, 27 Oeppovapiov 2006
PRICEWATERHOUSE( COPERS
O OPKQTOX EAET'KTHZ AOT'IXTHX
[Ipducyovmtepyaovg Kodmepg

Avdvopog eheyktikr] Etonpeia Kavotavtivog Miyadrog

Opxmtoi EAeyxktég Aoyiotég AM ZOEA 17701
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XQAHNOYPI'EIA KOPINOOY A.E.

TUVOTTIK( OIKOVOUIKG 6TOLYEL0 KOl TANPOPOPIES TG YPNONS
o6 1 Iavovapiov 2005 ¢mg 31 Aekepfpiov 2005

(dnpocievopeva Bacet Tov v.2190 dpbpo 135 yia entyelpfGELG TOV GLVTACGOLY ETNGLEC OIKOVOUIKES
KOTOGTAGELS, EVOTOMUEVES Ko U1, Katd tor AATT)

Ta mapaxdte ctotyeio Kol TANPOPOPIEg GTOYEVOVY GE L0 YEVIKT EVUEP®OT] YO TV OLKOVOULKT KOTAOTOOT|
kot to omoteléopata e TQAHNOYPI'EIAY KOPIN®OY A.E. kot tov OMIAOY tg. O avayvdotng mov
emnTd vo avTAGEL OAOKANPMUEVT] KOV TNG OWKOVOMIKNG 0E0MNG KOl TV OMOTEAECUATOV TNG, TPEMEL VAL
eEaocpalicel TPOGPAON OTIG ETNOLEC OWKOVOUIKEG KOTOOTAOES 7Tov mpoPAémovv ta Aebvr Ilpdtuma
Xpnuotoowovoukng ITAnpoedpnong kabdg kot oty €kbeon €réyyov TOL 0OpKOTOL €AEYKTH AOYLOTH.
Evdewtikd pmopei va avatpé€el ot devbuven pog 6to d10diktvo (Www.cpw.gr), OTov avapT®VIoL To gV AdY®

otoyeia.

XTOIXEIA THX EHNIXEIPHXHX

AtebBvvon €dpag Etarpeiog:
Ap1Budc Mntpoov ALE.:

Appodue Nopapyio:
>HvBeon Atownticod Zopfoviiov:

Hpepounvia £ykpiong Tmv olKoVOpK®Y KOTOCTAGEMV:
OpKOTOG EAEYKTHG :

Eleyktikn gtatpia
Tomog £kBeong eAEYXOV ELEYKTDV :

[Mpyog Abnvav, B' Ktipto, Mecoyeiov 2-4, AbMva

1343/06/B/86/35

Nopapyio AGnvov

Mnakovpng Keovotavrivog - [Ipdedpog
Duciopng Merétiog - Avtimpdedpog

Mn\og Zapdvtog - Mélog

Zravpomovrog lodvvng - Mélog

Srpipnep Evotdbiog - Méhog

Kvpralng Avépéag - Méhog

24 dePpovapiov 2006

Kavotavtivog Myaidtog (A.M. ZOEA 17701)
PRICEWATERHOUSECOOPERS Avavoun
Eleyktikn Etaipeia

Xopig EmoeuAidagelg

AOMH TOY OMIAOY

O etaupieg Tov OpiAoL [LE TIG AVTIOTOLEG XDPES EYKATAGTUCTG
KOl TOGOGTA GUULETOYNG TOVG, TTOV TEPIAULBAVOVTAL GTIG
EVOTOUUEVES OLKOVOULKEG KOTOOTACELS, Elvat:

MéBodo¢ mApoug evomoinang:

Etaipeia ZuppETOXN Xwpa eyKardoTaong
AIABIMNMEGIB AE 51,625% EANAAA
CPW America 100,000% HMNA
CPW European 100,000% FEPMANIA
METAAAOYPIIA KOPINOOY 99,990% EANAAA
HUMBEL 100,000% KYMNPOZ
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BIOMHXANIALZ FOAHNON KAl EKMETAAAEYZIHEI AKINHTON

ETOIXEIA IZOAOTTEMOY g 31 AgkepBpiov 2005

ETHXIO AEATIO 2005

(Moo d ekppaopéva ot €)

ENOMNOIHMENA

MH ENOIMOIHMENA

ENEPIrHTIKO

Mayia oToixeia evepynTikou
XpnNUaTOOIKOVOUIKG OTOIXEIT
AmroBéuara

MeAdTEG Kal AOITTEG ATTAUTATCEIG

Tapeiakd diabéoiya kal Icoduvapa

ZYNOAO ENEPIHTIKOY

NAGQHTIKO

MakpoTTpOBETUEG UTTOXPEWODEIG
XPNUATOOIKOVONIKG OTOIXEIT
BpaxutrpéBeopeg TPOTTECIKEG UTTOXPEWTEIG
MpopunBeuTég Kal AOITTEG UTTOXPEWTEIG
Mood Tpoopicpéva yia algnan kepahaiou

MpoBAéwelg

>0vVoAO UTTOXPEWOEWV ()

MeToxIKO KEQAAaIO

Noittd oToixeia kaBapng B€ong HETOXWV ETAIPEIOG

>0voho kaBapr Béong YeTOXWV eTaIpEiag (B)

Aikaiwpata Melowngiag (y)

S 0volo KaBaprig @¢ong (8) = (B) + (y)

SYNOAO MAGHTIKOY (&) = (a) + (5)

31-Aek-2005 31 Atk 2004 31-Aek-2005 31 Aek 2004
195.378.045  204.768.776  176.589.577  184.924.358
1.163.685 631.592  14.192.623  14.561.908
59.512.722  49.658.741 58.252.992  46.395.957
86.744.882  65.130.079  95567.549  55.723.038
4.909.847 5.103.281 1.359.613 2.838.096
347.709.181  325.292.469  345.962.354  304.443.357
132.929.508  142.964.901  130.656.258  140.422.441
3.000.622 - 3.000.622 -
80.566.859  55.347.726  80.554.715  43.076.091
73.099.185  66.315.296  72.296.974  62.962.567
- 20.000.000 - 20.000.000
5.101.851 12.344.144 4.459.450  12.329.444
294.698.025  296.972.067  290.968.019  278.790.543
124.280.607  91.996.355  124.280.607  91.996.355
-72.783.194  -65.013.948  -69.286.272  -66.343.541
51.497.413  26.982.407  54.994.335  25.652.814
1.513.743 1.337.995 - -
53.011.156  28.320.402  54.994.335  25.652.814
347.709.181  325.292.469  345.962.354  304.443.357

YXTOIXEIA KATAXTAXHYX METABOAQN KAGAPHY OEXHX XPHXHX

(MNood ekppacpuéva ot €)

ENOMOIHMENA

MH ENOMNOIHMENA

KaBapn B¢on évapéng mepiodou (31/12/2004 kar 31/12/2003

avTigToiya)

EmiTrTwon epappoyng AAM 32/39

KaBapr 6éon évapéng mepiddou (1/1/2005 kar 1/1/2004
avTiaToiya)

ZuvaAAayUaTIKEG BIaPOPEG

Augnon peToxIKou Kepahaiou

AUEnon peToxikoU ke@aAaiou BuyaTpikig

Algnon TTooooTou o€ BuyaTpikn

Mepioparta TAnpwTéa BuyaTpIKWY G€ dIKAIWPATA
peloynegiag

Znuid petd @opwv até PeTafoAr) Tng ebAoyng agiag Tng
QvTIOTAOUIONG TOPEIAKWY POWV

Képdn / ({nuieg) Tng TTEPIGdOU, HETG ATTO POPOUG
KaBapnr 8éon Afgng repiddou (31/12/2005 kai 31/12/2004
avTioToIxXa)

31-Aek-2005 31-Aek-2004 31-Aek-2005 31-Aek-2004
28.320.402 11.940.828  25.652.814  12.888.284
(1.681.949) - (1.681.949) -
26.638.453 11.940.828  23.970.865  12.888.284
237.363 (113.076) - -
32.284.252 35.914.736 32284252  35.914.736
- 1.451.250 - -
(52.499) - - -
(2.167) - - -
(447.908) - (447.908) -
(5.646.338)  (20.873.336) (812.874)  (23.150.206)
53.011.156 28.320.402  54.994.335  25.652.814
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ETHXIO AEATIO 2005

XTOIXEIA KATAXTAXHX AITIOTEAEXMATQN XPHXHX

KukAog epyaciwv
Meikt6 KépSog

Képdn / (¢npieg) Tpo @opwyv,
XPNHATOBOTIKWYV, ETTEVOUTIKWV
ATTOTEAEOHATWYV KAl ATTOORBETEWV

Képdn / (Cnpieg) rpo pSpwv,
XPNHOATOBOTIKWYV KaI ETTEVOUTIKWV
ATTOTEAECTUATWV

XPNUOTOOIKOVOUIKG Kal ETTEVOUTIKA
atroTeAéopaTA

Képdn / (npieg) Tpo @oépwv
dopohoyia

KaBapég {npieg mepi6dou amrd
ouveXI{OpEVEG SPAOTNPIOTNTEG

Karavépovral ot :
MeTdxoug ETaipiag

Aikaiwpata Meioyniag

Képdn perd amré @6poug avd JETOXN -
Baoikd ko peiwpéva (o €)

(Moo d ekppaopéva ot €)

ENOMOIHMENA

MH ENOMNOIHMENA

1 lav - 31 Atk 2005

1 lav - 31 Aek 2004

1 lav - 31 Aek 2005

1 louA - 31 Aex 2004

260.916.747 219.378.864 226.207.430 179.635.311
55.580.553 29.141.668 51.691.173 23.276.237
20.395.263 (5.316.954) 21.167.965 (7.733.020)

8.824.197 (16.782.972) 10.826.003 (18.690.040)

(10.987.963) (11.214.715) (9.412.325) (11.203.515)
(2.163.766) (27.997.687) 1.413.678 (29.893.555)
(3.482.572) 7.124.351 (2.226.552) 6.743.349
(5.646.338) (20.873.336) (812.874) (23.150.206)
(5.651.046) (20.912.338) (812.874) (23.150.206)

4.708 39.002 - -
(5.646.338) (20.873.336) (812.874) (23.150.206)
(0,050) (0,362) (0,007) (0,400)
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ETHXIO AEATIO 2005

XTOIXEIA KATAXTAXHX TAMEIAKQN POQN

(Moo d ekppaocpéva ot €)

A&iToupyikég SpaoTnPIOTNTEG

KEpdn / (¢nuieg) TTpo popwy

Mpooapuoyég yia:

Noitroi pépol

ATTOOB£0EIG KOI ATTOUEIWOEIG TTAYiWY OTOIXEIWV
(Képdn) atré TTWANCN EVOWNATWY TTayiwv GTOIXEIWV
Znui€g ebAoyng agiag AoITTwyv eTTEVOUCEWY

Znuiég ebAoyng agiag XpnUOTOOIKOVOUIKWY OTOIXEIWV a€ e0Aoyn agia

HEOW ATTOTEAECUATWY

‘Ecoda TOKwV (TTou agopoUv ETTEVOUTIKI KATNyopia)

‘E¢oda TOKWwV

MpoBAéwelg

Mapoxég oTo TTPOCWTTIKG Adyw ouvTagioddTnong

‘Ecoda amd pepiopara

ATTOoOB£0EIg ETTIXOPNYATEWY

ATTOUEIWON CUPPETOXWY O€ BUyaTpIKEG

ATrougiwon aTmoBeudTwy

Ao

ZUuvOoANQYUOTIKEG BIOPOPEG

MeTtapoAég Kepaaiou kivnong

Meiwon / (abgnon) amoBepdTwy

Meiwon / (augnon) amaitiogwy

Augnon/ (pueiwaon) uTToXPEWOEWV (TTANV TPATTECIKWV)

AlEnon / (peiwan) TTpoBAEWewv

AUEnon / (ueiwan) UTTOXPEWGONG TTAPOXWY GTO TIPOCWTTIKG Adyw
ouvtagioddtnong

KartaBAnBévTeg TéKOI

KartaBAnBng ¢dpog elocodrpaTtog

20voAo e10powV / (EKPOWV) AEITOUPYIKWYV SPACTNPIOTATWV
EtrevduTikég SpaoTnpIoTnTEG

AYOPEG EVOWHATWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV

MwAACEIG EVOWPATWY TTAYiWV TTEPIOUCIAKWYV OTOIXEIWV
AUEnon kepaAaiou BuyaTpikAg

Ayopd XpnHATOOIKOVOUIKWY GTOIXEIWV O€ eUAoyn agia péow
ATTOTEAECUATWV

E€ayopd Buyatpikwy (peiov xpnuaTikwy S1aBeciywy BuyaTpikig)
MwAACEIG XPNUOATOOIKOVOUIKWY GTOIXEIWV O€ eUAoyn agia yéow
ATTOTEAEOUATWV

Toékol TTou eiIgTTpayOnkav

AuUgnon moooaTou o€ BuyaTpiki

Mepiopara eioTrpayBévra

2UvoAo €10powV / (EKPOWV) ETTEVSUTIKWY dpacTnpIOTATWY
XpnuaTodoTikEG SPaoTNPIOTNTEG

‘EKBOCN KOIVWYV PETOXWV

Eiogopég atmd peTdxoug yia avgnon Metoxikou Kegalaiou
Adveia avaAnebévta

ATtroTTAnpwunA daveiouou

MAnpwpég kKepaAaiou XpNUOTOSOTIKWY HICBWOEWV
Mepioparta TAnpwOEvTa O€ HETOXOUG TNG MNTPIKAG

ZUvolo g1I0powV / (EKPOWV) XPNMATOSOTIKWV SPacTNPIOTATWY
KaBapn (peiwon)/ aldnon ota Tapeiokd diabéoipa kKal Icoduvapa

Tapeiakd diabéoipa kal IcodUvapa aTnv apxn TG TEPIGdoU
JuvaAAaypaTikéG dlagopég aTa Tapeiakd diaBéaipa kal iIcoduvapa
Tapelakd d1a8éoipa kKal I00dUvapa 1o TEAOG TNG TTEPI6GSOU

ENOMOIHMENA

MH ENOMNOIHMENA

1 lav - 31 Aek 1 lav - 31 Aek 1 lav - 31 Aek 1 lav - 31 Aek
2005 2004 2005 2004
(2.163.766) (27.997.687) 1.413.678 (29.893.555)
313.530 - 313.530 -
11.571.066 11.466.018 10.341.962 10.957.020
(7.991) (104.661) (5.925) (424.902)
- 122.495 - 122.480
5.219 - 6.597 -
(48.274) (149.537) (27.570) (27.969)
10.776.045 11.221.336 10.589.720 11.092.229
3.486.941 8.508.565 1.948.922 8.508.565
1.983.512 695.748 259.710 589.345
- (2.175) (1.643.926) (2.175)
(111.123) (252.502) - (141.378)
- - 52.500 -
1.344.660 2.133.519 1.306.121 1.760.183
- 5.697 - -
238.315 (48.985) - -
(11.198.641) 6.839.164 (13.163.156) (5.858.796)
(22.550.612) (28.405.758) (39.391.033) (24.296.349)
5.502.411 37.168.223 9.281.367 47.171.015
(9.514.000) (500) (9.514.000)
(2.262.673) (732.360) (127.474) (700.434)
(10.695.311) (11.927.482) (10.536.327) (11.825.717)
(493.755) (187.189) - -
(23.824.447) 8.351.929 (38.895.304) 7.029.562
(2.490.273) (5.845.723) (2.289.256) (4.190.299)
321.277 1.413.850 288.000 1.719.801
- 1.451.250 - (1.548.600)
(900.000) - - -
- (5.697) - (61.721)
523.500 - 523.500 -
48.274 149.537 27.570 27.969
(52.500) - (52.500) -
- - 571.999 -
(2.549.722) (2.836.783) (930.687) (4.052.850)
12.284.252 4.224.705 12.284.252 4.224.705
- 20.000.000 - 20.000.000
21.817.044 78.000.000 34.076.535 78.000.000
(6.429.275) (109.852.748) (6.429.275) (108.099.363)
(1.583.653) (1.480.174) (1.583.653) (1.480.174)
(351) (601) (351) (601)
26.088.017 (9.108.818) 38.347.508 (7.355.433)
(286.152) (3.593.672) (1.478.483) (4.378.721)
5.103.281 8.758.567 2.838.096 7.216.817
92.718 (61.614) - -
4.909.847 5.103.281 1.359.613 2.838.096
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AAAA YHMANTIKA XTOIXEIA KAI TAHPO®OPIEX

1. Otowovouég kataotdoels g Etapeiog mepthopfavovtot 6Tig EVOTOULEVES OIKOVOUIKES KOTAGTAGEL
g X10evop ALE., pe ™ pébodo g oMkmg evonoinomg, n omoic. GUUUETEYEL OTO LETOXLKO TNG KEQPAANLO
pe 10cootd 76,58%. Ot evomomuévesg OIKOVOUIKES KOTooTdoels TG Z1devop ALE. mepthappdvoviol otig
EVOTIOMLEVES OIKOVOULKEG KoTooTdoelg Tov Opilov Bloydiko.

2. Emitov tayiov otoiygiov tov opidov veiotavtal epnpdypata Bapn dyovg € 73.203.762.

3. Kotd v nuepounvio tov Isodoyiopov ekkpepodoay Kotd e etoipeiog enidikeg 1 vwd doutnoio
Spopég SIKAGTIKAOV 1 SOIKNTIKOV 0pYAveVv cuvolikod mocoh € 9.843.697 yio Tig omoieg €xel
oynuotiebei emaping TpOPAeyn Kot dev AVOUEVETAL VAL TPOKLWYOLV EMTALOV EMPBAPVVOELC.

4.  H Etoupeio €xet eleyybBel and t1c poporoyikés apyés néypt Kot ) xpron 2002.

5. ApBudg aracyorlodevov TPooomKoy 610 TEA0G TG TpEYovoag teptddov : Etapiag 504 , Opirov 518
(2004: Etoupeiag 727, Opilov 738)

6. Tlocd TOAMCE®Y Kol 0yOp@OV GOPEVTIKE o TNV £vapENn TG SLUYEPIOTIKNG ¥PNONG KO TO VITOAOLTA TOV
arotnoemv kot vroypedoewv g Etopiog ot AEn g tpéxovcog meptddov, Tov £x0VV TPOKOYEL OTd
oLVOALYEG TNG HE TO cVVIEdEUEVL KOTh TNV €vvoto Tov AATT 24 mtpog avtiyv pépn, ivarl og e&ng:

1) Hoinoeg ayabov, vinpeciov kot woyiov € 111.150.134
ii) Ayopéc ayabmv, vanpeciodv Kot toyiov € 8.039.921

iii) Amoutioelg and cvvdedepéva pépn € 35.180.034

iv) Yroypedaoelg mpog cuvdedepéva pépn € 8.278.786

v) ApoBég AX kar AtevBuvtikov Xteheydv € 1.004.622

vi) 'Ecoda and pepicpota € 1.643.926

7. Zmv KOTOOTOOYN OMOTEAECUATOV Kol oto Aoyopracpd "doporoyia", mepiéyetor mpoOPAeyn @OpOL
€1000NLOTOG KOt AVOPOALOLEVOS POPOG, TOV AVOADOVTOL TAPUKATM:

- Evomompéva otoyeio: 31/12/2005 @opog ewwodnpatog € 1.311.190, avoBorropevog @dpog €
2.171.382 xat 31/12/2004 @opog etcodnpatog € 187.189, avafaridpevog popog € (7.311.540).

- Zroyeia Etopeiag: 31/12/2005 avaPoridpevog @opog € 2.226.552 kar 31/12/2004 avofariidopevog
0opog € (6.743.349).

8.  Me andépaon g Extaxmg [evikng Zuvérevong tov petdymv otig 27/8/2005 amopaciotnke n dpeon
dwakomn g Agrtovpyiog Tov gpyootaciov g Buyarpkng etaupeiog METAAAOYPITA KOPIN®OY
otmv Kopwbo. To mocd 10 omoio katafAnnke oto mpocmmikd g amolnuioon andivong oviibe o €
2.112.230. To gpyootdoio g ZQAHNOYPI'EIA KOPIN®OY A.E. ot BLIIE. @icfng Bowwtiog éxet
TNV SUVOKOTNTO KOL TNV TOPOYOYIKY KOvOTNTO VO KOTOOKELALEL COAVES TOV AVIIKOLV GTNV YKALLO
TPoidvImV Tov gpyoctaciov g KopivBou e dieBvdg avtaymviotikd KOGTOC, GUVERMS, dev TPoPAETETOL
va emnpenchsi onuaviikd, €K TOL YEYOVOTOC NG SIKOTNG NG AETOLPYIOG TOL EPYOGTUGIOV OTNV
Kopwvho, o evomompévog khkAog epyaciav tng eTopiog.

9. Tnv 1/7/2005 10 Awowikntikd XZvpPfovilo g eToupiog omoPAcIGE TNV 0yopd TOV VIOAOITOV ETOPIKAOV
pepwdiov g Buyatpumg etopiog pe v enovopio “CPW European Trading GmbH” otnv ovopootiky
tovg aia, SNAdY GLVOMKOD TIUAHOTOG TTEVIVTA dVO XIAddwy mevtakociov (52.500) EYPQ. To mocd
avtd kataPindnke otig 8/9/2005. Me v ayopd TV TPoovapepBEVIOV ETUPIKOV LEPLOIOY TO TOCOGTO
GUUETOYNG oV gV AdY® Buyatpiky aviibe e 100%.

A6nva, 24 PeBpouapiou 2006

O ENTETAAMENOZ O OIKONOMIKOZ O IIPOISTAMENOX
O IIPOEAPOE TOY A.E. ZYMBOYAOZ AIEYGYNTHZ AOTIZTHPIOY
MIIAKOYPHZ KQNZTANTINOZ MHAIOZ ZAPANTOZ MAZTOPAKHZ MIXAAHZ KOYMIIHZ ITIAYAOZ
A.A.T.: A 177987 A.A.T.: IT 998326 A.A.T.: X 625227 A.A.T.: IT 330058
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EKGEXH TOY AIOIKHTIKOY XYMBOYAIOY THX XQAHNOYPI'EIA KOPINOOY A.E. ITPOX
THN TAKTIKH I'ENIKH XYNEAEYXZH TQN METOXQN I'TA TA IIETIPATMENA THX 36ng
ETAIPIKHX XPHXHX (01.01.05 — 31.12.05)

Kvpror Méroyor,

‘Exovue v i va cog vrofdiovpe pe v mapodoa EkBeom yuo £YKPLon TIG OIKOVOMIKES KOTAGTACELS TNG
XPNOEWC, TIG EMEENYNOELS KAl ONUEIDCELS, OTMG Kat TV Topovca Exfeon mov apopodv v 36m AlayeiptoTikn
nepiodo and Ing lavovapiov émg 3 Ing Askepfpiov 2005.

Katd v mapovoa ypnon, n Etapia enétoyxe v adénon tov kvxkiov epyacidv Kotd 26% mepinov, kabdg
eniong kot v mpaypatomoinor Kepddv mpo eopwv icwv mpog EYPQ 1.413.678, évavit {nuiov icwv mpog
EYPQ (29.893.555) xatd ™ ypron 2004.

Yy mpoavoeepbeica Pertioon Tov omotelecpdtov cuvéPare Ta PEYIGTA 1) LAOTOINGT TOL G)ediov dpdong
g Etapiog, (opBoroywkonoinon g mopaywyng, advénon petoyikod kepoiaiov, avadidpbpwon tpomelikon
S0VEIGHOD K.0.) OAAG KaL 1] EKUETAAAELOT] TOV EVKALPIOV TOV Topovctdlovtat otig diebveig ayopég meTperaiov
Kol Kupimg ool agpiov, g amdppoto tng paydaiog avodov tov Tiudv tovg. H etoupeion emétuye va
dtelodvoel o€ véeg ayopés (m.y. Avt. Appikn, Alyepia) 0ALG KOl Vo EVIGYVUGEL TNV TOPOVGIN TG OE VOIGTAULEVEG
(Méom Avatodn, Avt. Evpdnn k.0.) Tpoc@épovtag VYnAN moldtnta Kol upsion YKALA AVGE®V GE £TOpEieg
SLElPLONG EVEPYELAKMV KOl DOATIVOV TOPM®V.

I. EEEAIZH EPI'AXIQN

Kvklog gpyoacidv

O KkvKhog epyoocidv mapovoioce avénon kotd 26% mepimov kot dapopembnke o € 226.207.430. H avdivon
ToV yivetal otov akdAovbo mivake 6mov Tapabétovral Kot ta avtioTolyo otorygia tov 2004,

MOXA XE €
2005 2004
BIOMHXANIKH APAXTHPIOTHTA EXQTEPIKOY 22.480.845 18.114.137,40
BIOMHXANIKH APAXTHPIOTHTA EEQTEPIKOY | 202.542.807 | 157.630.798,66

INQAHXEIX

EMIIOPIKH APAXTHPIOTHTA EXQTEPIKOY 1.069.446 3.791.712,49
AOIIEX APAXTHPIOTHTEXZ 114.332 98.662,45
YXYNOAO IIQAHXZEQN 226.207.430 179.635.311

Eloyoyéc

Katd to 2005 ot e&aymyéc g etapiag épBacav 1o 90% mepimov G cuvoMKNg a&iag TOV TOANCEDY TNG
YEYOVOG OV OMOJEIKVVEL TNV £dpaimaon Tng otr dtebvi) ayopd.

Anotehiopata

To x6ot0¢ TwANBEVTEOV avihBe o € 174.516.257 won ta pektd amotelécpota expetdilevong o € 51.691.173. Metd
mv agaipeon tov e£60mv drotknTikng Asttovpyiag € 6.098.862 kot tov e£0dwv Aettovpyiag dwwbécewg € 33.248.784
OV aPOPOVYV KVPIWG VOOAOVG HETAPOPES TPOldVTmV, TPoUNBeles avImpos®Onv, ££000 0OIKOV HLETAPOPOV Kot
SOmAVES TUNUOTOS TOANCEMV KOl POPTMGEMV, TO UEPIKE OMOTEAEGULOTO EKUETOAAEDGEMS Olopopedvovtal o€ €

12.171.201.
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Ao ot agapeitol 1 S10POPAE TCTOTIKAOV Kal ¥peoTikay Tokmv € (10.183.258), ot wpoundeleg eyyunrtikdv
€ (378.892) ka1 o1 {nuieg evroyng a&ilag cvuPdcemv avioirioyng enttokiov € (195.373). ‘Etot to amotehéopata
xpNoeDs mpo @opwv dapopedvovtal oe € 1.413.678. Me cuVUTOAOYIGHO TOL OVABUALOUEVOL QOPOVL TNG
meptodov € (2.226.552) petopépetal viorouro €1g véo € (812.974).

II. OIKONOMIKH OEXH THX ETAIPIAX

Ot gmevdvoelg mayiov otoyeiov mov mpaypatoromdnkay péoa ot xpnomn 2005 aviibav ce € 2.289.256. Ta
amofépata kKatd v 31-12-2005 avépyovtatl o € 58.252.992, ot anoutnoelg og € 95.567.549 kon to Stobéoipa
og € 1.359.613.

Tnv 31-12-2005 to 6o kepdAoro g etatpiog avépyoviar og € 54.994.335 ta davewn o€ € 198.938.379 won ot
Aowméc voypemoelg oe € 92.029.640.

Avaivtikd 1 owovopikn 0éon Ko  Teprovotaky dbpmon g granpiog katd v 31-12-2005 amnswovileton
GTOV VITOPOAAOUEVO TPOG EYKPIOT] LIGOAOYIOUO.

I11. ATAGEXIMO XYNAAAATMA

To 1006 TV Katabécemv o€ cuvaAlaypo kotd v 31-12-2005 avipyeto 610 1066 TV € 121.580 amotiunuévo
pe Baon v enionun Ty cvvaAidypotog g 31-12-2005 kot apopovoe Kupimg AoAdpta ApPEPIKNC.

IV. AKINHTA THX ETAIPIAX

I'neda — Eykatoaotdosig Ktipiov

1. Ot gykataotdoelg Tov gpyootaciov omnv Oicfn Bowwtiag Ppiokovior eni ynmédov GUVOMKNG EMLPAVELNS
1.029.564,69 1.11. Ot oTEYUGHEVOL YDPOL EML TOV YNTES®V QVTAOV £ival GUVOMKNG empdvelns 82.867,88 T. L.

2. Zm AduBpava Bowwtiog ayopdotnke to 2001 owkdmedo empdvelag 3.945,78 T..

3. Zmv 086 IMhovtdpyov 18, oty Abfva, otov 30 Kot 50 6popo. Ta ypageio tov 30V 0pdPOV €YovV EMPAVELL
160,5 t.p. kot tov Sov opégov 301,5 T.p.

4. Xy 086 [Mhovtépyov 18 ot ABAva 600 Bécelg oTabevoNG GUVOLIKNG EmPAvELNG 26,6 T.|L.

Enti tov avetépm akiv)Tev veioTavTol TPOST|LEIMGELS Kot VTodNKeg vaép tpomeldv Mg akolovOmG:

Tpanela €
B.N.P. 25.620.000,00
ALPHA BANK 25.620.000,00
TPAIIEZA KYTIPOY 21.960.000,00
Xvoro 73.200.000,00
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VI. YHOKATAXTHMATA

H etarpia €xel og Aettovpyio ta kaTwOL vIOKATAGTAHOTO!

1.  AmoBnkevutikol y®POol Kol VTOKATAGTI O OTIG EYKOTAGTAGELS TOV €pyootaciov Biofng Boiwtiag.
Amobnkevtikol ydpot kol voKataoTne 6to Ntovpundi tov Evopévov Apoafikdv Eppdtov yio v avdatoén
TOV TOMCEOV TOV TPOIOVI®OV NG etaupiag otn gupdtepn meployn tov Ilepowkod koOAmov kot g Méong
AvoToAs.

3. Ymoxatdotmpa oto Kdipo g Aryvmtov 6mov Asttovpyel ypagpeio peAétng kot épeuvag g ayopds e Bopeiov
Appucng Kot Méomg AVoToM|g GYETIKNG e Ta TPOIOVTO TG ETOUPLOG.

Téhog onueidvovpe 6Tl omd TV nuepounvia Tov oAoyiopov (31/12/2005) péypr onuepa dev Exel onuelmbei
Kamoto onuavtikod yeyovog mov Ba pmopovce va emnpedoet v mopeia g eTapeing Kot TOV ATOTEAEGLATMV
mg.

EKGEXH TOY AIOIKHTIKOY XYMBOYAIOY TOY OMIAOY THX ZQAHNOYPI'EIA
KOPIN®OOY A.E. ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
I'TA TIZX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
¢ ETAIPIKHX XPHXHX (01.01.0S - 31.12.05)

Kvpior Métoyot,

€yovpe TV TN va Bécovpe vdym cag v Topovoa EkBEoT Kot TIC EVOTOMUEVEG OUKOVOLIKEG KATAGTAGELS, Y10 TNV
Awyeprotikn mepiodo and Ing lavovapiov émg 3 Ing Askepfpiov 2005.

Cevikég Mapatnpiceig

O evomompévog Iooroyiopdg kot  Katdotaon Amotelespudtov ypnong mposdkoyoy amd Ty OAKN EVOTOINoN TMV
avtiotoywv otoyeiov tov looloyiopumv kot Kotaotdoemv ATOTELEGUAT®OV ¥pNOEMG TNG WUNTPIKNAG ETOIPEING
«ZQAHNOYPI'EIA KOPIN®OY A.E.» kot TV 6uyatptk®v ovthg:

1. “METAAAOYPI'TA KOPIN®GOY AE” (A®HNA)

2. “CPW EUROPEAN TRADING GMBH” (DUSSELDORF — 'EPMANIA)
3. “CPW AMERICA C.0.” (HOUSTON — H.IL.A.)

4. “HUMBEL LTD (KYIIPOZ)

5. “AIA.BLIIE.GL.B” (AOHNA)

Amnoteléopata

O KOKAOG EPYACLOV TNG EVOTOMUEVNG KATAGTOOTG AMOTEAESUATOV Xproems Dyovg € 260.916.747, mponibe and v
OMKY] EVOOUAT®OON TOV OIKOVOUK®OV KOTOOTACEMV TOV EVOTOOVUEVOV ETALPELOV UHETA TNV OQOIPEST TOV
EVOOETULPIKAOV GUVOAALYDV.

To kaBapd amotéheopa ypoemg Tpo PoOpav avépyetal o€ € (2.163.766).
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XHMANTIKA I'ETONOTA

Me amopaon g Extaxtg Ievikng Zvvédevong tov petdyov otig 27/8/2005 amogaciotnke 1 Gpeon SoKOmN Tng
Aettovpyiog tov gpyootaciov g Buyatpikng etaipeiog METAAAOYPITA KOPIN®OY oty Kopwbo. To mocd 1o
omoio katafAnOnke oto mpocwmkd ©g omolnuiowon amdéivong avilbe ce € 2.112.230. To epyootdolo g
YQAHNOYPI'EIA KOPIN®OY A.E. om BLIIE. ®iofng Bowwtiag &gt v SuvopukotTe. Kot TNV TOPOYOYIKH
KOVOTNTO VO KATAGKEVALEL COANVEG IOV OVIKOLV GTNV YKALO TpoidvTmv Tov gpyoctaciov e KopivBou pe diebvag
OVTOY®OVIOTIKO KOGTOG, GUVERMG, Oev TpoPAémetal va emnpeachel onuavtiKd, €K ToL YEYOVOTOS TG JKOMNG NG
Aertovpyiog Tov epyostaciov oty Kopivbo, o evomompévog KOKAOG epyactdv TG eTaipiag.

Metd ond dha T aveTépo, mapakoiodie KOplot pétoxot va AaPete vadyn GoG TG GNUELOCELS EML TOV OIKOVOUKADY
kataotdoewv coppwva pe ta Aedvn [pdtoro Xpnpatoowovopukng ITAnpoedpnong.

Téhog oag mapaxarovpe, Koprot Métoyot, va gykpivetre tov Icodoyiopd kot 1o Aoyoplooud Amotehespdrov
™G gtopiog, Kobmg eniong kot v ékBeon avt yio v ypnomn omd 1 lavovapiov éwg 31 Aekepppiov 2005 kot vo
QTOPAGIGETE GYETIKA e TOL VITOAowTa Oépata tng [evikng Zuvérevong.

AG®HNA, 24 ®PEBPOYAPIOY 2006

TO AIOIKHTIKO XYMBOYAIO

O ITPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY
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EKOEXH Ap6pov 2p wap. 4 Tov N.3016/2002 IIepi TV 60vOALOYOV TNG ETOIPELNG ILE TIS GUVOEOENEVES I
avTV, Katd v évvola tov ap. 42¢, map. 5 tov K.N. 2190/1920, emyeiprioeig katd v yprion 2005.

Katd mv ypnon 2005 ot cvvarlayéc g Etapeiog pe T1¢ avotépm emyelpfoelg eiyav Ommg mopakdto

OVOADTIKG OVOPEPETAL:

A. IToMjosig

1. HoMcsig ayaddv
And ZQAHNOYPTEIA KOPIN®OY A.E.

Ano METAAOYPI'TA KOPIN®GOY A.E.

2. loMogig v pecLOV
Amo ZQAHNOYPTEIA KOPIN®OY A.E.

Amo6 AIA.BLIIE.GLB. A.E.

3.’Ecoda om6 pepicpata
2QAHNOYPTEIA KOPIN®OY A.E.

IIpog

ITpog

ITpog

ITpog

ITpog

ITpog

Amo

Ovyatpixés

CPW EUROPEAN

CPW AMERICA
METAAAOYPI'TA
KOPIN®OY A.E.
XYNOAO

Aowrra Zovoedeuéva Mépn
YIAENOP

2OBEA

~TOMANA

EPAIKON EIIEEEPTAXIAX
YYPMATON ABEE
AEIDPOPOX

BET

YIAMA AE.

METAL AGENCIES
XAAKOP AE

ANAMET A.E.
XYNOAO

Aotrd Zovdedeuéva Mépn
YIAENOP

ANAMET A.E.
XYNOAO

XYNOAO 1.

Ovyatpixég

CPW AMERICA
ATA.BLIIE.GLB. A.E.
XYNOAO

Aowrra Zovdedeuéva Mépn
YIAENOP

~TOMANA

YIAMA AE.

XAAKOP AE

XYNOAO

Aotrd Zovdedeuéva Mépn
YIAENOP

XAAKOP AE
EAAHNIKA KAAQAIA A.E.
EABAA AE.

XYNOAO

XYNOAO 2.

CPW AMERICA
HUMBEL LTD.
XYNOAO 3.

Tlood o¢ Evpd

11.121.373,12
93.682.392,55

7.428,20

104.811.193,87

876.359,31
4.774,50
230.252,75

2.023,50
329,04
1.598,4

2.051.723,9
934.553,47
17.355,40
1.489.311,35

141.107,97
2.533,30
143.621,27

5.751.902,89

98.927,88
526.973,86
625.901,74

350,00
235,00
16.964,61
87.204,86

104.754,50

14.966,94
50.455,06
2.711,11
2.126,05
70.259,16

800.915,40

1.071.926.00
572.000.00

1.643.926.00
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B. Ayopéc
1. Ayopéc ayoOav Tooa, o Evpad
ZOQAHNOYPI'EIA KOPIN®OY A.E. And Ovyaztpixés
METAAAOYPI'TA KOPIN®OY A.E. 1.445.453,60
XYNOAO 1.445.453,60
And  Aowra Xvvoedeuéva Mépn
YIAENOP 115.269,21
EPAIKON ETIEEEPTAZIAX
YYPMATQN ABEE 4.268,02
>IAMA A.E. 77.429,6
EBETAM AE. 458,10
SOFIA MED SA 12.953,27
EAAHNIKA KAAQAIA AE 10.092,70
EABAA AE 203,25
ZYNOAO 220.674,75
METAAOYPI'TA KOPIN®GOY A.E. Ao Aowma Xvvdedeuéva Mépny
EPAIKON ETIEEEPTAXIAX
YYPMATQN ABEE 626,83
XYNOAO 626,83
XYNOAO 1. 1.666.755,88
2. Ayopég vanpeciav
ZOAHNOYPI'EIA KOPIN®OY A.E. And Ovyarpixés
CPW EUROPEAN 526.566,08
CPW AMERICA 195.611,28
METAAAOYPI'TA KOPIN®GOY A.E. 3.222.713,75
ATA BLIIE.OLB. 685.867,33
XYNOAO 4.630.758,44
Ao Aowra Xvvdedeuéva Mépn
YIAENOP 22.061,55
SOVEL 16.138,92
ITPAKZYX 68.915,42
YIAMA AE 57.389,12
TEKA LYXTEMZ AE 149,37
TEPROMETAL SA 31.569,95
XTHAMET AE 9.450,28
STEELMET (CYPRUS) LTD 933.246,34
EBETAM AE 6.452,00
METAL AGENCIES 36.556,56
XAAKOP AE 192.011,52
BIEEAA EIIE 166.270,04
STEELMET EXPORTS AE 14.625,41
EABAA AE 11,05
XYNOAO 1.554.847,53
XYNOAO 2. 6.185.605,97
3. Ayopég mayiov
ZOQAHNOYPI'EIA KOPIN®OY A.E. Amd Ovyarpixés
CPW EUROPEAN 177.575,88
CPW AMERICA 1.275,76
METAAAOYPI'TA KOPIN®OY A.E. 1.089,08
ZYNOAO 179.940,72
ZOAHNOYPI'EIA KOPINOGOY A.E. Ao Aowma Xvvdedeuéva Mépny
TEKA LYXTEMZ AE. 3.575,27
METAL AGENCIES 3.994,95
EAAHNIKA KAAQAIA AE 674,36
XYNOAO 8.244,58
XYNOAO 3. 188.185,30
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Yroloima tél.00g ypijons mov Tpoépyovral amo nwIiNCEIG-aYopES aya v, vanpPecIOY, TAYiMY KAT

1. Yaorouro Amartioewv

QAHNOYPI'EIA KOPIN®OY A.E. Amd

Amd
METAAOYPI'TA KOPIN®OY A.E. Amo
AIA.BLIIE.OL.B. A.E. Amnd

Ovyarpixés

CPW EUROPEAN
CPW AMERICA
AIA BLIIE.GLB.

METAAAOYPI'TA KOPIN®GOY A.E.

XYNOAO

Aoima ovogdeuéva Mépn
YIAENOP

YOBEA

AEIOOPOX

BET

YIAMA A.E.

METAL AGENCIES
XAAKOP AE

ANAMET A.E.

EAAHNIKA KAAQAIA AE.

ETEM

XYNOAO

Aowrd Zovoedeuéva Mépn
YIAENOP

BET

EAAHNIKA KAAQAIA AE.

ZYNOAO

Aoiwa Lovoedsuéva Mépn
YIAENOP

XAAKOP AE

EAAHNIKA KAAQAIA AE.

EABAA AE.
XYNOAO
XYNOAO 1.

IHoaoda o Evpo

4.776.273,97
15.681.118,85
974.571,15
12.579.165,82
34.011.129,79

-16.579,32
4.774,50
26,90
1.902,10
688.901,61
396.533,32
-5.344,31
97.430,78
1.210,24
48,40
1.168.904,21

167.918,49
35.700,00
3.296,02
206.914,51

671,00

175,97

121,56

95,31
1.063,84
35.388.012,35
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THoaoa oe Evpw
2. Ynorouwo Ynoypeoemv

2QAHNOYPI'EIA KOPIN®GOY A.E. IIpog  Ovyarpixés
CPW EUROPEAN 1.604.009,23
CPW AMERICA 99.039,82
ATA BLIIE.GLB. 395.799,55
METAAAOYPI'TA KOPIN®OY A.E. 4.459.618,50
XYNOAO 6.558.467.10
Ilpog  Aowma Xvvoedeuéva Mépy

YIAENOP 174.237,99
SOVEL 19.205,31
EPAIKON EIIEEEPT'AXIAY

YYPMATQN ABEE 2.494,35
ITPAEYZ 18.285,21
YXIAMA AE 85.581,22
TEKA LYXTEMX AE 488,09
TEPROMETAL SA 12.203,66
XTHAMET AE 12.454,50
STEELMET (CYPRUS) LTD 668.229,57
EBETAM AE 223,84
METAL AGENCIES 40.582,60
XAAKOP AE 645.215,41
BIEEAA EIIE 24.205,91
SOFIA MED SA 12.953,27
THAEKAAQAIA AE 741,67
STEELMET EXPORTS AE 0,00
EAAHNIKA KAAQAIA AE 3.090,41
EABAA AE 125,99
XYNOAO 1.720.319,00

AIA.BLIIE.OLB. A.E. IIpog  Aowma Zvvoedeuéva Mépy

YIAENOP 18.433,32
XAAKOP AE 4.834,14
EAAHNIKA KAAQAIA AE. 3.339,00
EABAA AE. 2.625,09
XYNOAO 29.231,55
XYNOAO 2. 1.749.550,55
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MMAHPO®OPIEX APOPOY 10 N. 3401/2005
O topokdato Avokowvaoels / I'vootonomoelg égovv otadel oto Huepnowo Aghtio Tiudv tov X.A.

Oépa ApOpdg Hpepopnvia
IIpmtokérrhov Ipotokérinong

I'vootomoinom aAlayng odvieong A.X. 1| avoTATOV S1ELOVVTIKOV GTEAEXDV 2089 20/1/2005
I'voctoroinon odlayng cuvieong A.Z. 1| aveTdTOV S1evBLVTIKOV oTEAEXDV 2354 21/1/2005
I'vootomoinom adlayng odhvieong A.X. 1| avOTATOV S1ELOVVTIKGOV GTEAEXDV 3863 1/2/2005
Y7roBoAn tpdchet@v GTotyEl®V XPTLOTOOUKOVOIIKNG TANPOQOPTIONG 4997 7/2/2005
Y7roBoAn tpdcbet@v GTotyEi®mV XPTLOTOOUKOVOIKNG TANPOPOPTIONG 5166 8/2/2005
EmBepaioon - Atevkpwvioels ent dnpoctevpdtov 5217 9/2/2005
Avaxotvoon AMov Enpovtikov ['eyovotov 8223 25/2/2005
[poypappa Xxomovpevev Etapikdv Tpdéemv 9754 28/2/2005
YmoBoln tpdchetv oTotyEi®v ¥pNLULOTOOIKOVOUIKNG TANPOPOPNONG 9910 1/3/2005
AvaKoivmoT) 0IKOVOUIK®V - AOYIOTIKOV KATAGTACEMV 9921 1/3/2005
AvVoKoivmGoT) 0IKOVOUIK®V - AOYIOTIKOV KATAGTACEMV 9922 1/3/2005
ITAHPHX KAAYYH: AM.K. ME KATABOAH METPHTQN ME AIKAIOMA
IMTPOTIMHZHZY YIIEP TON ITAAAION METOXQN 10542 2/3/2005
AvaKoivmoT) 0IKOVOUIK®V - AOYIOTIKAV KATAGTACEMV 10695 2/3/2005
AvaKoivmoT) 0IKOVOUIK®V - AOYIOTIKOV KATAGTACEMV 10697 2/3/2005
I'vootomoinon Metafolng [Tocoostod Metdywv Eionyuévng Etopiag 11225 4/3/2005
Avakoiveoon AAov Enpaviikodv Feyovotav 11629 8/3/2005
Avaxotvoon AMov Enpovtikov ['eyovotov 12217 11/3/2005
Y7roBoAn tpdchet@v GTotyEl®V XPTLOTOOUKOVOUIKNG TANPOQOPTIONG 13225 22/3/2005
Avaxoivoon AMov Enpovtikov ['eyovotov 13902 24/3/2005
EIZATQI'H METOXQON ATIO AYEHXH METOXIKOY KE®OAAAIOY ME
KATABOAH METPHTQN 14028 28/3/2005
poavayyeiio ['evikng Zvvérevong 21141 20/5/2005
I'vootomoinom aAlayng odvleong A. X. 1 avotdtov Sievduvtikdv oTeEleydV 23568 3/6/2005
Avakoiveoon AAMov Enpaviikedv Feyovotov 23779 6/6/2005
Amnoedaocelg I'evikng Xvvérevong 25408 13/6/2005
Avaxoivoon AAMov Enpoviikov ['eyovotov 25411 13/6/2005
Anogdacelg [evikng Xvvédevong 25646 14/6/2005
Avaxotvoon AMov Enpovtikov ['eyovotov 28075 28/6/2005
YnoBoAn tpdcbetwv oTotyei®v Xp1LOTOOUKOVOIIKNAG TANPOQOPTIONG 29548 30/6/2005
Zroyeio Owovopkdv Koataotdoewv Baost AAIT 29728 1/7/2005
Troyeio Owovopukmv Katactiocewv Baoet AAIT 29729 1/7/2005
I'vootomoinon Amogaong AAlayng Xphiong Avtandéviav Kepotaiov 33344 21/7/2005
I'vootomoinon Amogacng AAlayng Xphong Aviandéviov Kepolaiov 33368 21/7/2005
Avaxoivoon AMov Enpovtikov ['eyovotov 33427 22/7/2005
Avaxotvoon AMov Enpovtikov ['eyovotov 33585 22/7/2005
ANAKOINQXH ITINAKA ATAGEXHE ANTAHOENTON KEOAAAIQON 35095 4/8/2005
Avaxoivoon AMov Enpovtikov ['eyovotov 35116 4/8/2005
Avakoivoon yo entyelpnuotikés eéediéelc oty etaipio 37517 29/8/2005
EmpePainon - Atevkpivnoels eni onpocievpdtmv 37753 30/8/2005
EmPefainon - Atevkpivioels el Onpoctevpdtmv 37797 30/8/2005
Avakoivoon yo entyelpnuoatikés eéediéelc oty etaipio 38083 31/8/2005
Zroyelo Owovopkmv Kataotdoewv Baogt AAIT 42840 30/9/2005
Zroyeio Owovopkmv Kataotdoewv Baogt AAIT 42862 30/9/2005
Avaxoivoon AMov Enpovtikov ['eyovotov 44025 6/10/2005
ANAKOINQZH ITINAKA AIAGEEHE ANTAHOENTON KEOAAAION 45674 18/10/2005
I'NQXTOIIOIHZIH SYNAAAAT QN 50014 18/11/2005
I'vootomoinon Metafong [Tocootod Metdywv Eionyuévng Etopiag 50346 21/11/2005
I'vootoroinon Metofoing ITocootod Metoywv Ewonypévng Etaipiog 50349 21/11/2005
Zroyelo Owovopkmv Kataotdoewv Baogt AAIT 52804 30/11/2005
Zroyyeio Owovopkmv Kataotdoewv Baost AAIT 52810 30/11/2005

2V otoceiida ¢ Etaupeiog pog www.cpw.gr Bpickoviot avaptniéves ot £TNOLEG OIKOVOIKES KOTOOTAGELS,
TOL TIGTOTOMTIKG EAEYYOV TOV OPKOTOL EAEYKTN AOYIOTH Kol ol €kBEécelg Tov Alotkntikod uvpBoviiov tmv
ETAPELDV TOV EVOOLUATMOVOVTOL GTIG EVOTOIUEVES OTKOVORIKEG KataoTdoelg T Etapeiag.
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