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KEPAHMIPOT  MEPIZMATA TIMH METOXHZ ~ TEN. AEIKTHS
AIANOMH THAETYNOS XA
ITOIXEIA AMOTEAEIMATON (A.1.X.M.) 2004 2005
(o€ x1hiades eupw)
Kuk)os Epyaciwv (Mwlneeis) ano:
Monoers AlagnyioTikod Xpdvou 120.249 133.975
MwAags Aikaiwpdrwv & Tn). Eknopnav 920 2247
Luvolo Kukhou Epyaciov 121.169 136.222
Kdoros MMwAnoswv npo AnooBéoewv (51.504) (49.666)
AM\aEcoda Experahrelosws 6.876 6.203
Mikrd AnoteAéopara (Képdn) npo AnooBéocwv 76.541 92.759
% Kukhou Epyaciwv 63,2% 68,1%
‘E¢oda AioiknTikiis Aermoupyias & Aert. AidBeans npo AnoaBéocwv (10.222) (10.804)
Mepikd AnoteAéoparta (Képdn) npo AnooBéocav 66.319 81.955
% Kokhou Epyacicv 54,7% 60,2%
‘Extakta & Avépyava Anotehéopata 6.103 (2.060)
Képdn npo Tokwv, AnoaBéocwv kat Oopwv 72422 79.895
% Kukhou Epyaciwv 59,8% 58,7%
Xpewotikoi/Motwikoi Tékol & Luvagn Eoda (4.338) (4.805)
Képdn npo AnooBéaewv kai Dopwv 68.084 75.090
% Kokhou Epyacicv 56,2% 551%
ONikd Képdn npo ®épwv 10.391 6.156
% Kukhou Epyaciav 8,6% 4,5%
Képdn perd ano ®opous 7.520 3.695

% Kukhou Epyaciav 6,2% 2,7%
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ITOIXEIA ANA METOXH LE EYPQ 2004 2005
ApiBpds Metoxcv 31.237.500 31.237.500
Kepdav npo Oépwv kar AnooBéoewv 2,18 2,40
Kepdv npo Oépawv 0,33 0,20
Kepdwv perd ané ®opous 0,24 0,12
Mépiopa 0,12 0,13
ITOIXEIA ILOAOTIZIMON (A.1.X.1.) 2004 2005
(o€ x1Mddes eupw)
ENEPTHTIKO
Mdyio EvepynTikd
AvanéoBeates Aocdpares Akivntonoinaeis 120.513 135.977
AvanéoBeotes Evacpares Akivntonoinaels 11.235 11.364
LULPETOXES 1.447 1.447
ANes MakponpdBeapies Anarrioels 425 444
Igvolo NMayiou Evepyntikou 133.620 149.232
Iuvolo Kukhopopouvros Evepyntikou 92.564 82.039
FENIKO XYNOAO ENEPTHTIKOY 226.184 231.271
MAGHTIKO
(o€ xihiddes eupw)
LOvoho ldiwv Kepahaiwv 84.029 83.807
MpoBAéwers yia Kivdivous & Efoda 4.858 5.461
Ynoxpewosis
MakponpéBeapes Ynoxpedaels 44379 41.507
BpaxunpdBeaypies Ynoxpewaeis 92.918 100.496
Iovolo Ynoxpewoswv 137.297 142.003
FENIKO LYNOAO MAGHTIKOY 226.184 231.271



110 napdv ETHEIO AEATIO, nepiéxovtal OAes o1 mAnpo@opics kai Ta oikovopikd aToIxeia nou €ival anapaitnTa yia T 6woTA ekTipnon Tns
MEPIOUaias, TNS XPNPATOOIKOVORIKAS KATGOTAONS, TWV anoTeheoPdTwv Kal Twv npoonTikav Tns eraipias THAETYNOL ANONYMH ETAIPIA
THAEONTIKQON NMPOrPAMMATON (eqens «THAETYMOX A.E.» i «Etaipia») and Tous enevouTés.

01 enevOuTés mou evolapépovTal yia nepioadTepes mMinpogopies i Tuxv dicukpiviaels, Ba pnopolv va ancuBivovTal katd Tis epydoipies npé-
pes Kal Wpes aTa ypageia Tns Eraipias, Podoou 4 kai Meaoyeiwv, Mohteia Business Centre, Tnhégwvo: 210-6903312, unedBuvn k. L1é\Aa
Podaan.

H oGvtatn kai n 81d8¢on Tou napdvros Ethoiou Aektiou, &yive olpgwva pe To dpBpo 16 Tou Kepahaiou LT" s andgacns tns Emirponns
Kepahaiayopds (ouvedpiaon 5/204/14.11.2000) yia «Ynoxpedoels yia yvwoTonoinan oToIXeiov OXETIKWV e TV KatdaTacn kai Tnv e&éNI-
&n Tns dpaotnpiéTnTas Tns ETaipias».

YnedBuvor yia Tn gUvtatn tou Emhaiou Aektiou 2005 kai Tnv akpiBeia Twv oToIXEi0V MO NEPIEXEI €ival o1 K.K.:

Hhias E. Toiykas, AicuBivwv LopBoulos, Bdvos I'. AvdpeoUAns, Oikovopikds AicuBuvTis, Baains A. KpnTikds, Mpoiotdpevos AoyioTnpiou,
Kiki LiNBeotpiddou, [Mpoiotduevn Oikovopikis Avdluons, Mavicy Cambell, YneGBuvn Ecwrepikol ENéyxou, dnavtes kdToikol ABnvcv,
Potaoou 4, Mohireia Business Centre, T.K.11526, TnA.210-6903000.

01 ouvtdkTes Tou napévros Ethaiou Aghtiou, BeBaiwvouv unedBuva o
'0Aa Ta oToIXeia Kal o1 MANPoQopies nou nepiéxovTal 6e auTo €ival nAApN kai aAnbA.
Aev undpxouv GMa oToixeia kar Oev éxouv AdBel xapa dAha yeyovdTa, n andkpuyn h napdheiyn Twv onoiwv Ba pnopoloe va kataoTA-
o€l napanhavnTikd 1o 6Uvoo N PEPOS TwV GTOIXEIWV Kal NANPOYOPIV Nou nepiéxovTal oTo EThalo Aehtio.
01 evdexdpeves unoxpedaeis Tns Etaipias nou ivar duvard va npokiyouy, ivai ol iAs:

A) And eyyunTikés enioToAés ekdOoews Tpanezav noooy Aoh. HIMA 3.890.000 (€ 3,28 ekar.), CHF 4.250.000 (€ 2,73 ekar.), € 708.000 yia
kd\uyn unoxpecdacwv unép ENO kar € 400.000 yia kGAuyn unoxpewocwv unép TELESTARE.

B) KataBoAh anoznpicoewv o TpiTous € 16 ekar. nepinou nou Behav emdikaoBei eni Twv aywywv aut@y.

I LupBdoeis Gyous €40,3 ekar. nepinou yia Tnv napaywyn ENANVIKOU npoypappatos.

A) LupBoaia pioBwotwv dikaiwpdtwv npoBoAis Eévou npoypdpparos oikwv Tou eEwTepikol auvohikol UYous € 6,96 ekar. nepinou.

E) EminAéov popos e1000npaTos unopei va katahoyioTei and Tis popohoyikés apxés o€ nepinTwon gopoloyikol ENEyxou yia Ta avéheykTa éTn

and 2000 péxpr 2005.

IXETIKG pe TNV avwTépw evdexdpevn unoxpéwan B. diukpivizeral 611, 0 0pkwTds eeykTns Tns ETaipias éhaBe yvadan péow OXeTIKAS EnloTo-
Ms Tou diknydpou kai katéAnte oTn Pn ava@opd auThs GTO MIGTOMOINTIKG TOU, GUVEKTIPWVTAS Ta €8s oxeTIKG dedopéva.

Tn d1aBeBaiwon Tou diknydpou 6TI, To evdexdpevo Tns UAONOINGNS TWV UNOXPEWTEWY AUTKV €ival ANOPAKPUOHEVO.

To yeyovds 011, NPOKEITaI yIa EVOEXOHEVES UNOXPEWTELS, 0 UNONOYIOHOS TwV onoiwv, dev opizetal vopoBetikas. Eivar unoBerikds uno-
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\oyiopés Tou evdyovTos, ws npokdnTel and Tnv aywyn.

Tnv évdikn avakivnon Tou B¢patos, perd Tnv napéheuon dekaetias and Tn Aeiroupyia Tou oTaByod.

Tnv npakTikA nou akohouBeital o€ TETOIES AYWYES yia BIGYKWON Twv anaITAgEwy.

Tn pn Gnaptn eioém, évdeitns nepi E€MiEns Tns dikns.

Tn péxpi ofipepa epneipia.

Me Tis npoBAEwers Twv d1EBVAV NpoTinwV XpnHATooIKOVOIKAS MAnpo@bpnans, nou kaBodnyeiTtal o ENeyKTAS GTNV QVTIPET@NION €VOE-
Xopévav unoxpecdaewv (AieBvés hoyioTiké npotuno apiBy.10 nap.9) cippwva pe Tis onoies: «H Gnapén pias evdexdpevns znpids npé-
MEI VA YVWOTOMNOIEITaI i€ TIS OIKOVOIKES KaTaaTdaels, akopn kai av dev ouvipéxouv ol npoiinoBéacls Tns napaypdpou 8, ektds av n
mBavétnta Tns znpids €ival NoAU anopakpuapévny,

H Eraipia eAéyxetar and opkwtoUs eAeykTés. Tov éheyxo yia Tis xpAaers 2002, 2003, 2004 kar 2005 dievipynae 0 0pkwTOS ENeYKTAS hoyioTAs
Aapiavés Kwvoravrivou (A.M.L.0.E.A. 11141) s etaipias «Opkawroi Eeyktés MOYP ETHBENL A.E.».

H €kBean ekéyxou Tns xprons 2005 avaépel Ta akdhouba:

«ENéyEape Tis ouvnppéves oikovopikés kataotdaels Tns THAETYTOL ANQNYMH ETAIPIA THAEONTIKQN NMPOrPAMMATON “MEGA CHANNEL”
Tns eTaipikns xprions nou é\nge Tnv 31 AekepBpiou, 2005. H euBivn Tns alvtatns Twv oIkovOpIKOV KaTaoTdogwv Bapivel T dioiknon s
Eraipias. H Oikn pas euBuvn nepiopizetal oTnv dlapdp@waon kai Tnv dIaTNWGN YVAOPNS €N TV OIKOVORIKWV KATA0TAoEwY, E0palwpévns
10 dievepynBévta éleyxo.

0 éheyxos pas dievepynBnke oUpgwva pe Ta ENnvikd Exeykmikd Mpétuna, nou eivar evappoviopéva pie Ta AicBvi Eheykmikd Mpétuna. Ta npé-
Tuna autd anairodv To oxediaopd kai Tnv ekTENEaN Tou eheyKTIKOU £pyou KaTd Tpono nou diacpahizel pe ehoyn BeBaidtnTa 611 01 0IKOVOIIKES
karaotdoes €ivar analaypéves and ouciwdels avakpiBeies kar napaheipes. 0 é\eyxos nepiapBdvel Ty ekétaon, og deypatoAnnmikn Bdon,
anodEIKTIKKV OTOIXElWV MOV UNOGTNPIZOUY Ta N4 Kal TS NAnpog@opies nou nepihapBdvovtal oTis oikovopikés kataotdoels. 0 é\eyxos enions
nepihapBdver Tnv agloAéynon Twv AoyIOTIK@WY apxwv nou akohouBnBnkav, Twv ekmipnaewv Tns dioiknons Tns Etaipias kar yevikdtepa, Ts
napouaiacns Twv dedopévawv oTIs 0IKoVOpIKES kataoTdoers kaBws kai TV oupgwvia Tou nepiexopévou Tns ExBeons Tou AoiknTikol LupBou-
Mou, pe Tis oikovoikés kataaTdaels. Matedoupie 611 0 éNeyxos nou dievepynBnke napéxer enapkn BAon yia Tnv diapdp@won TS yVONS as.
Katd tnv yvadpn pas, o1 npoava@epopeves oIkovopikés kataotdoels napouaidzouv eGhoya and kdbe ouoiwdn mieupd Tnv oikovopiki B¢on Tns
Eraipias katd Tnv 31 AekepBpiou, 2005 kai Ta anoTehéopata Twv Epyacicv Ts kabas kai Tis peTaBolés Twv 10iwv KEahaiov Kal TIS TAPEIaKES
poés Tns Etaipias, Tns xpAians nou é\née auth Tnv npepopnvia, o0p@awva pe Ta AigBvi Mpétuna Xpnpatooikovopikis Mnpogdpnans, nou
&xouv uioBetnBei and v Evpwnaiki ‘Evawon kai 1o nepiexdpevo s EkBeans Tou AloiknTikoU ZupBouliou Gup@wVei e Tis Npoavapepopeves
OIKOVOIIKES KATAOTAOEIS.

Xwpis va diatuncwvoupe em@UAatn oTn yvadpn Has, EPIGTOUE Tn MPOGOXA 0as oTn onysiwon 28 nou napatiBerar 1o Mpoadptnpa Tev Oikovo-
pik@v Kataotdogwv oty onoia yiveral avagopd aTo yeyovos 61 o1 xpiaels and 1o 2000 kai evrelBev dev éxouv eheyxBei and Tis popoloyikés
apxés, e ouvéneia va undpxel evdexdpevo emBoAis npdoBetwv gpdpwv kar npooautiacwv kard 1o xpévo nou Ba eheyxBolv kai Ba opioTikonol-
nBouv. H ékBaon Tou popooyikol eAéyxou dev eivai duvardv va npoBhegBei aTo napdv oTddio kai ws ek TodTou Oev éxel yivel onoladinote npo-
BAewn oTIS oIKOVOpIKES KaTaGTAOEIS 0€ oXéon pe To Bépa auTd.»



H nponyoUpevn adénon kepahaiou Eyive evids Tou 1999 pe kepahaionoinon anoBepatikwv dpx. 825 ekar. kai pe kataBoAd perpnTwv
(mepiodos doknans Tou dikaidparos 10.11.1999 — 10.12.1999) pe ékdoon 10.612.500 véwv peETOXCV.

To aGvoo Twv avtAnBéviwv kepahaiwy, n kataBold Twv onoiwv mieTonoiNBnke Ty 28.12.1999, Atav dpx.11.677.500 xi\. nepidapBavo-
pévav Twv e€6dwv Tns ékdoans dpx.130 ekar.

01 vées petoxés elonxBnoav ato Xpnpatiotipio Aticov ABnvavy, o1 pev avtioToixoloes oTn kegpahaionoinan anoBepatikav (dwpedv pe ava-
Moyia 2 vées npos 10 nahaiés petoxés) v 25.11.1999, o1 d¢ avtioToixoUaes oTa PeTpnTd (e avadoyia 3 vées npos 10 nahaiés peToxés) v
14.1.2000.

H xpfion Twv nio ndvw kepahaiov dpx. 11.548 ekar. (11.677,5 exart. — 130 ekat.) Atav n akéhoudn:
Moad Gyous dpx. 2.987 ekart. dnhadn noaoatd 25,9% Twv kaBapwv ea0dwv ékdoons, diatéBnke yia Tnv andktnon nayiwv nepioucia-
KWV GTOIXEIWV.
Luykekpipéva, danaviBnke noad dpx. 707 ekat. yia enevdioels peteykardotaons nou agopoloav eEonhiopd yia Tn dpopoléynon kal
é\eyxo Tou onpatos kar napaywyns npoypdppatos, kahwdiakn unodopn, eonhiopé Pos Mpoypdppatos kar Kevipikod eNéyxou, pehétes
TEXVIK@V £pyv Kal eEonNiopd ypageiwv kar pnxavoypdenans.
Moad dpx. 2.280 ekar. ae Yngiakd nhekTpovikd eEonNiopd eikbvas kai fixou o€ ayopd nopnwv véas Texvohoyias yia To Aiktuo Eknopnns
kai o€ hoind nAekTpopnxavoloyiké ckonhiopo.
Moad Gyous dpx. 4.441 ekar., dnhadn nogoatd 38,5% Twv kabBapwv £66dwv ékdoons diatéBnke yia Tnv ayopd véwv IBIGKTNTWV TnAe-
ONTIKWV NPOYPapdT@V Kal KIVNPATOYPAPIKAOV TAIVIGV.
Moad Uyous dpx. 4.120 ekar., dnhadn nooootd 35,7% Twv kaBapwv a6dwv ékdoans, xpnaiponolndnke yia anonAnpwpn pépous Tou
BpaxunpdBeapou daveiopou.
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THAETYNOZ ANQNYMH ETAIPIA THAEONTIKQN MPOrPAMMATQN
M1d0zon Twv avTAnOévTwy Kepalaiwv ano Tnv avénon Tou PETOXIKOU KePpaaiou
(nepiodos doknons dikaiwparos 10/11/99 - 10/12/99)

NPOOPIZIMOL TON NEON KEQOAAAIQN ANA EZAMHNO (EK.APX)

EIAOX EMENAYIHE MPOBAEMOMENH XPHEH KEQAAAION
BEZAM. AEZAM. BEZAM. IYNOAA
1999 2000 2000
A/ Anominpwpn Bpax. Aaveiopou
nov Xpneiponoindnke yia Tnv eykarderacn
oro Mohsia Business Centre

1. EtonNiopds yia Tnv dpopioAGynan Kai ékeyxo Tou oripiatos 100,0 - - 100,0
2a. EfonNioyids napaywyns npoypdpparos 100,0 - - 100,0
3a. Kahwdiakn Ynodopn 50,0 - - 50,0
4a. Etonhioyids Poris npoypdpparos kai Kevipikod eéyxou 178,0 - - 178,0
5a. E¢omNioyids Ipage'iwv / Mnxavoypdnon 112,0 - - 112,0
60. Mehéres Texvikdv Epyoav / Hhektpopnxavohoyikds EEonhiopds — 167,0 - - 167,0

Lovola 707,0 - - 707,0

B/ Evowpara Mayia

18. Hexrpovikds Eéonhiopds Eikdvas kar Hxou 347,0 600,0 5000 14470
2B. Aikuo eknopniis npoypappaTtos 0,0 300,0 300,0 600,0
3B. E¢onNiopids I'pageicv / Mnxavoypdonon 30,0 50,0 20,0 100,0
4B. Mehéres Texvikawv épyav / Hhektpopnxavikds Etonhiopds 133,0 0,0 0,0 133,0

Lovola 5100  950,0 820,0 2.280,0

I/ Acwpares AKivntonoinoeis

1y. Aikaiwpata Biopnxavikds Idiokaias 17405  1.000,0 17000 44405
Iivola 1.740,5 1.000,0 1.700,0 4.440,5
A/ Efunnpérnon avaykwv Kepalaiou kivnons 4.120,0 - - 4.120,0
AIAGELH KE®AAAION (A+B+T+1) 7.077,5 1.950,0 2.520,0 11.547,5

MPArMATOMNOIHOEIZEL ENENAYLEIX
BEZAM. AEzAM. B EZAM. IYNOAA
1999 2000 2000

100,0 - - 100,0
100,0 - - 100,0
50,0 - - 50,0
178,0 - - 178,0
112,0 - - 112,0
167,0 - - 167,0
707,0 - - 707,0

381,1 4938 3838  1.2587
37 31,7 2035 239,0
118,1 2298 20,0 367,9
3920 18,2 43 145
8949 77135 611,6 2.280,0

6297 34335 3773 44405

629,7 3.433,5 377,3 4.440,5

4.120,0 - - 4.120,0
6.351,6 4.207,0 988,9 11.547,5



MPOOPIEMOL TON NEQN KE®AAAIQN ANA TPIMHNO (EK.APX)

EIAOX ENENAYIHX FTPIM. ATPIM. ATPIM. BTPIM. TTPIM. ATPIM. IYNOAA
1999 1999 2000 2000 2000 2000
A/ AnonAnpwpn Bpax.Aaveiopou nou xpneiponoménke
yia Tnv eykardoraon oto MoMireia Business Centre
1a. EfonNiopds yia Tnv dpopoAynan kai éeyxo Tou oripatos - 100,0 100,0
2a. Etonhiopds napaywyns npoypapparos - 100,0 100,0
3a. Kahwdiaki Ynodopn - 50,0 50,0
4a. EtonNioyds Poris npoypdpparos kai KevipikoU eéyxou - 178,0 178,0
5. E¢onNiopds pageicav / Mnxavoypdgnon - 112,0 112,0
6a. Mehéres Texvikadv épywv / Hhektpopinxavohoyikés Eéonhiopds - 167,0 167,0
Iovola - 707,0 707,0
B/ Evewpara ldyia
18. Hhekrpovikds E¢onNiopids Eikévas kai'Hxou - 381,1 302,5 191,3 383,8 1.258,7
28. AikTuo eknopniis npoypdypatos - 37 44 273 203,5 239,0
3B. EfonNiopids pageicav / Mnxavoypdgnon - 18,1 374 1924 20,0 3679
48, Mehéres Texvikov €pyaov / Hhektpopnxavikds EéonNiopids - 392,0 76 10,6 43 445
Lovola - 8949 3519 216 611,6 2.280,0
I/ Aowpares AKivnTonoinoeis
1y. Aikaiwpata Biopnxavikis IdiokTnaias - 6297 14357 1.997,8 3773 4.440,5
Lovola - 629,7 14357 19978 3773 4.440,5
L/ Etunnpérnon avaykwv Kepahaiou Kivnons - 4.120,0 - - - 4.120,0
AIAGEZH KE®AMAION (A+B++1) - 6351,6 17876 24194 9839 11.547,5

MPOLOETEL MAHPO®OPIEX (AMO®ALH APIOMOL 58)

H HMEPOMHNIA MILTOMOIHIHL THE TEAEYTAIAL AY=HXHY METOXIKOY KEOAAAIOY ME METPHTA EINAI 28/12/1999

TA KEOAAAIA NOY ANTAHBHKAN ANEPXONTAI LTO MOZ0 TON 11.677.500.000 APX.
TA EZ0AA THE XYTKEKPIMENHY EKAOZHE ANEPXONTAI XE dpx. 130 EKAT.
H NMEPIOAQOL ALKHIHE TOY AIKAQMATOL HTAN Af10 10/11/99 EQX 10/12/99

0 APIBMOX TN NEQN METOXQN N0Y [TPOEKYWAN ANO TH LYTKEKPIMENH AY=HZH EINAI 10.612.500 Tep.

H HMEPOMHNIA EIXATQTHL XTO XPHMATILTHPIO TON NEQN METOXQN EXEI QX AKOAOY6OL:

1/4.125.000 NEEL METOXEX LTIX 25/11/1999 MOY AIANEMHBHZAN AQPEAN XTOYZ METOXOYZ (ME ANAAOTIA 2 NEQN
METOXQN T1A KASE 10 MAAAIEL METOXEY) META ATMO KEOAAAIOMOIHZH AMOBEMATIKQN A=IAZ 825.000.000 dpx.

2/6.187.500 NEEX METOXEX XTI 14/01/2000 ME KATABOAH METPHTON ME AIKAIOMA MPOTIMHXHY YNEP TON MAAAION
METOXQN KAI TIMH AIABEXHY 1.800 6px. / METOXH ME ANAAOTTA 3 NEEL METOXEX l1A KAGE 10 MAAAIEL.

3/300.000 NEEX METOXEX XTIX 14/01/2000 ME KATABOAH METPHTON ATO IAIQTIKH TOMOBETHIH XTO NPOZOMIKO KAI XTEAEXH THE ETAIPIAZ
KAI TIMH AIABEXHY 1.800 dpx. / METOXH.

H XPHZH TON ANTAHBENTQN KEQAAAIQN OAOKAHPQBHKE TO I TPIMHNO 2000

TO MIXTOMOIHTIKO TOY OPKOTOY EAETKTH THX ETAIPIAL 1TOY NIZTOMOIEI THN OAOKAHPQXH KAI THN XPHEH TON ANTAHBENTQN KEQAAAION

EXEI AHMOZIEYOEI:

1/LTON ILOAOTIZMO 30/09/2000 THN 30/11/2000 XTA ENTYMA BHMA,EAEYBEPOTYMIA HMEPHZIA

2/XTON [ZOAOT1ZMO 31/12/2000 THN 28/02/2001 LTA ENTYTIA BHMA, NEA, EAEYGEPOTYNIA, HMEPHLIA, EBNOY KAI THN 04/03/2001 LTA
ENTYNA BHMA KYPIAKHE KAl EAEYBEPOTYMIA KYPIAKHE



H Eraipia e16rxBn otnv KGpia Ayopd Tou XAA oTis 17/8/1994 kar o1 peToxés Tns iva eNelBepa dianpaypatedoipes oo Xpnpatiotripio Agiov ABnvav.
Ta ouvonTikd oTamioTikd aToIxeia nou agopolv aTnv E€NiEn Tns petoxns katd Tnv nepiodo 1/1/2005 — 31/12/2005 napouaidzovral 6Tov nivaka kai
o10 d1dypappa nou akohouBolv:

THAETYNOL A.E.
Tipn Tipn khero. Aiagopd Diagopa  Iuvalhayés Kegalaionoinon

XapnAn Yynha  Mnvés avdpava and Dek. Oykos  M.O. Xapnin Yynin Mnva

(eupw) (svpw) (evpw) (%) 04(%) Iuval. (Exar.eupw) (Exar.ceupw) (Exar.eupw)
AexépBpios 2004 3,90 446 4,20
lavoudpios 3,90 530 422 0,5% 0,5% 2.387.267 119.363 121,826 165,559 131,822
OeBpoudpios 3,92 412 3,94 -6,6% -6,2%  446.045 22302 122,451 128,699 123,076
Mdprios 3,32 3,98 3,32 -157%  -21,0%  986.461 49.323 103,709 124,325 103,709
Anpihios 2,98 3,46 3,30 -06% -214% 396.035 19.802 93,088 108,082 103,084
Mdios 3,18 3,34 3,24 -18% -229% 99713 4.748 99,335 104,333 101,210
lovvios 3,20 3,36 3,24 00% -229% 363.997 17.333 99,960 104,958 101,210
loUMos 3,20 3,76 3,60 M1%  -143% 694.655 33.079 99,960 117,453 112,455
Adyouatos 3,34 3,70 3,38 -6,1% -19,5% 346.780 15.763 104,333 115,579 105,583
LentéuBpios 3,30 3,50 3,46 24%  -17,6% 260.082 11.822 103,084 109,331 108,082
OkTcBpios 3,36 3,68 3,68 64% -124% 441.615 22.081 104,958 114,954 114,954
NoépBpios 3,68 3,86 3,76 22%  -105% 502.683 22.849 114,954 120,577 117,453
AexépBpios 3,70 3,92 3,86 2,7% -8,1% 539372 25.684 115,579 122,451 120,577
TENIKOXL AEIKTHE EZEAIZH TIMHE METOXHE THE THAETYNOX A.E.

Tipn Khaio. hiagopd hiaopd

Mnvés avd piava (%) ané Aek. 04 (%)
AexépBpios 2004 2.786,18 7,00
lavoudpios 2.919,93 4,8% 4,8% 600
OeBpoudpios 3.145,16 7,7% 12,9%
Mdptios 2.854,91 -9,2% 2,5% 5,00
Anpihios 2.868,45 0,5% 3,0%
Mios 295953 3,2% 6,2% v \_/\/
loOvios 3.060,73 3,4% 9,9% 300
loGMios 3.271,78 6,9% 17,4%
Abyouatos 3.231,48 -1,2% 16,0% 200
LentépBpios 3.381,96 4,7% 21,4% g g g g % g g g g g g g
OKT@BpIos 3.307,32 -2,2% 18,7% s 2 2 = =" EBEEgEggg
NoépBpios 3.441,64 4,1% 23,5% - @ =~ -
AexépBpios 3.663,90 6,5% 31,5% W ‘m‘



5.1. Mevika

KdBe peroxn Tns Etaipias éxe1 6ha Ta dikaidpata kai Tis unoxpewacis nou kaBopizovrar and o Népo kai To Karaatatiké tns Etal-
pias, To onoio dpws dev nepiéxel mo neplopioTikés diatdEers and 61 npoBAénel o Nopos. H katoxi Tou TiTAou Tns peToxns ouvend-
yetal, autodikaiws, Tnv anodoxn ané Tov KUpIo AuThs ToU KataoTatikou Tns Eraipias kai Twv vopiwv anogdocwv Tou AloiknTi-
koU LupBouhiou kai Tns Mevikis Luvéheuons Twv PETOXwv, £0Tw kal av dev EhaBav pépos ae QuTES ol PETOXOL.
To kataoTatikd Tns Etaipias dev nepiéxel e1dIkA dIKAIGPATA UNEP OUYKEKPIPEVOV ETOXWV.
01 petoxés tns Etaipias eivar eAetBepa dianpaypatedapes.
H €uB0vn TV peTOXV NEPIOPiZETaI TNV OVOPAGTIKA afia TwV PETOXAV Nou katéxouv. O péToxol ouppeTéXOUV 0T dIoiknan Kal
10 kEPON Tns ETaipias oOpgowva pe 1o Nopo kai Tis diatdéels Tou kataatatikod. Ta dikaidUaTa Kal o1 UNOXPEDTEIS MOU ANoppEOUV
ané kdBe petoxn napakohouBolv authv o€ onolovdnnote kaBohikd n e1dikd d1Gdoxo Tou peTéXoU.
01 péroxor ackoUv Ta dikaiwpatd Tous o€ oxéon e Tn dioiknon Tns ETaipias, povo péow Twv Mevikov Luveheloewv.
01 yéroxol éxouv npovopio npotipnons o€ kGO peMovTikA aiénon Tou petoxikoU kepahaiou Tns Etaipias, avdhoya pe Tn guppeTo-
XA Tous 0T0 UQIoTAPEVO peToxIKG Kedhaio, dnews opizetal oTo dpBpo 13, napdypago 5 Tou Kwdikonoinpévou Népou 2190/1920.
01 davelotés Tou perdxou kai d1Gdoxoi Tous o€ Kayia nepintwaon dev pnopouv va npokaréoouv katdoxeon f 6ppdyiopa onoioudn-
note nepiouaiakol atoixeiou i Twv BiBAiwv Tns ETaipias, 00T va znthicouv Tn diavopn A ekkaBdpion Tns, o0Te va avapixBolv pe
onolovdAnote Tpéno aTn dioiknon fi T dlaxeipion Tns.
KaBe péroxos, omoudnnote kai av katolkei, hoyizetal 471 éxel oviun katoikia Tnv édpa tns Etaipias ws npos Tis oxéoels Tou Pe auTh
kar unékerrar oTnv ENnviki NopoBeoia. KaBe diagopd petatu ns Eraipias, apevos kai Twv petéxwv i onoloudinote Tpitou age-
T€pOU, UNAyeTal 6TV ANOKAEIGTIKA appOdIGTNTA TwV TAKTIKWY dIkaaTnpiwv, n d¢ ETaipia evdyetal pdvov vadniov Twv dikaoTn-
piwv Tns €dpas Tns.
KaBe petoxn napéxel 1o dikaiwpa pias YAgou. Luykipiol petoxis, yia va éxouv dikaimpa YAgou atn Tevikh Luvéleuon, npénel va
unodeiouv eyypdows éva koIvd eknpoawno yia Tn peToxn auth, o onoios Ba Tous eknpoownnasl oTn Mevikh Luvéheuon, péxpl de
Tov kaBopiopo autol, avacTéNNeTal n GoKNON TwV dIKAIWHATWY TOUS.
KaBe péroxos dikaroutar va perdoxer atn Teviki Luvéleuon Tns Etaipias, €ite autonpoownws, €ite péow nnpetouaiou. Nava
perdoxer pétoxos otn evikh Luvéleuan, npénel va kataBéoer oxeikn BeBaimon and 1o Kevipiké AnoBetipio Afiwv (K.A.A.), olp-
owva pe Tis diatdEels Tou GpBpou 51 Tou N.2396/96 BeBaiwan nou avrioToixel o€ auth Tn BeBaiwon Tns A.E. AnoBetnpiou Atiwy,
TouldxioTov névte (5) npépes npiv Tnv opiaBeioa yia Tn guvedpiaon Tns Mevikis Luvédeuons npepopnvia. Méoa otnv idia npoBe-
opia npéner va katatiBeviar otnv Etaipia o1 anodeitels katdBeons Tov HETOXWV Kal TA £yypaga KNPOCWNNONS Kal va divetal oTov
pétoxo anddeitn yia Tnv €i00d6 Tou atn levikn Luvéheuan. Métoxol nou dev nAnpoUv Tis napandvw npoinoBéacs, Ba peréxouv
oTn evikn Luvéheuon povo perd and ddeid tns.
Méroxol, nou eknpoownouv 10 5% Tou KataBeBAnpévou petoxikol kepahaiou:

‘Exouv dikaiwpa va zntAgouv and To Mpwtodikeio Tns édpas Tns Etaipias, Tov é\eyxo Tns Etaipias oupgwva pe Ta Gpdpa 40, 40¢

Tou N.2190/1920 ka

Mnopouv va zntcouv Tn oOykhnon ‘Extaktns Tevikns Luvéleuons Twv petdxwv. To AloiknTikd ZupBoUhio €ival unoxpewpévo va
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ouykahéoel Tn Luvéheuon péoa o€ xpovikd didotnpa oxi peyahitepo and Tpidvta (30) nuépes and Tnv npépa katdBeans Tns aitnons
atov [1p6edpo Tou AloiknTikod ZupBouhiou. LTnv aitnon, ol airouvTes péroxol opeilouv va avapépouv Ta B¢parta, yia Ta onoia Ba ano-
oaoioel n Meviki Luvéleuon.
KaBe pétoxos pnopei va znthaer (10) npépes npiv and tnv TakTikn TevikA Luvéheuan, Tis €TAGIES 01KOVOpIKES kaTaoTdoels Tns ETaipias
kai TIs oxeTIkés ekBéoels Tou AioiknTiko0 LupBouhiou Kal Twv EAeyKTGV.
H kataBoAn kar nAnpwpin Tou pepiopatos Ba yiveral To apydTepo evids 7 epydoipwy NPEPWV and T npepopnvia npoadiopicpoy Tou.
0 Tpénos kai o Ténos karaBoAns Ba yvwaTonoieital oTous perdxous and Tov npephaio Tono.
01 péroxor nou apehov va znthgouv TV NANPWHN TwV epIoPdTov nou dikalodvTal va eionpdtouy, dev éxouv atiwan yia TKous.
Mepiopata nou dev zntABnkav péoa o névie xpdvia and T61¢ nou Atav anaitntd, napaypdgovral.

5.2 ®opoloyia Mepioparwv

L0pgwva pe Tnv 10xdouca vopoBeaia (N.2238/94), o1 eionypéves aTo XpnpatioTipio eraipies Bapuvovrar pe p6po 32% eni Twv popooyn-
TéwV kepdAv Tous npiv and onoladnnote diavopn.

‘Ero1, Ta pepiopata diavépovtar and Adn popoloynBévta aTo vopikd npdawno kEPAN Kai Enopévs, 0 PEToXos dev éxel Kapia popoloyIKn
unoxpéwan ni Tou NOoU Twv PEPIGHATWV Nou ElonpdTrel.

Qs xpdvos andktnons Tou €l00dNAATOS and Ta pepiopara, Aoyizerar n npepopnvia éykpions Tou loohoyiopod and Tn Fevikh Zuvéheuon Twv
peréxwv s Etaipias.

LOpgwva pe Tis diatdtels Tou Népou, and Ta képdn Ta onoia npaypatonololv oc kGBe xpAan o1 Buyatpikés eTaipies kar diavépovTal pepi-
oparta, To P€POS Twv pePIGAT@V Nou avTieToIxel oTn UNTpIKNA etaipia kataBaAherar katd Tnv endpevn xprion (ektds av 0oBei npopépiopa
oTnv idia xpAon), Kai ouvenws NeEpIEXeTal oTa kEdN Tns PNTpIKAS eTaipias Tns endpevns xpions. Ta de pepiopara and Ta képdn Tns pnTpi-
kns eTaipias nou axnpatizovral katd éva pépos and Ta diavepdpeva kEpON Twv ETAIPICV OTIS 0noies oUpETéxel, Epoaov diavepnBolv, kaTa-
BaMovrar anv endpevn and Tn Ayn Tous xprian.

EminpdoBeta, onpeichverar 6TI, yia To PEPOS TWV KEPAWY TNS UNTPIKNAS ETAIPIAS NOU NPOEPXETAI and epiopata npoadiopizeral popooynTéo
noad 5% To onoio, 0Tn ouvéxela popooyeital pe cuvTeNeaTh popou 32%, kaBoaov autd éxouv fdn popohoynBei aTn nnyA Tous.



6.1 levikés MAnpo@opiss yia tnv Eraipia

H THAETYTOL A.E. 1dp06nke 1o €105 1989 (OEK 1016/2.5.89) pe nv enwvupia «THAETYNOL ANQNYMH ETAIPIA THAEOMTIKQN
TIPOTPAMMATQN» kai diakpiTikd TiTho «METKA TEANEA» («MEGA CHANNEL»).

H THAETYMNOZ A.E. unfip&e n npwtn adeiotxos eraipia duvdpe Tns 19710/29.9.1989 koivis unoupyikis ano@docws. Lipgwva pe Ty
andpacn auth, kdBe avadvupn eTaipia pnopei va katéxel pia pévov ddeia Aeiroupyias TnAeonTikoU 6TaByol R va petéxel o€ pia pévov
eTaipia nou Katéxel Tétola Goeia.

Eni Tou napdvtos n Eraipia Aeimoupyei duvdpel adeias nou Tns xopnynBnke pe v 19229/10.9.1993 kovii andéeacn Twv unoupywv
Mpocdpias, Eowtepikadv, Oikovopikwv, Metagopav kar Enikovwvidv [OEK B 713/10.09.1993). H 1oxUs auths napatddnke diadoxikd
pe Tous N.2328/1995 (GpBpo 5 nap.1), 2438/1996 Gpbpo 4 ka1 2644/ (dpBpo 17). Lipewva pe 10 dpBpo 17 nap.3 Tou N.2644/1998
ol Gdeies autns Tns katnyopias eéakolouBolv va 1oxUouv péxpr Tv ékdoan Twv adeiwv nou npoknpUxBnkav and Tov unoupyd Tunou
kar MME. H Etaipia éxe1 unoBdher tnv 20.03.1998 (apiB.npw1.6440/20.03.98) aitnon cuvodeudpevn and nAdpn gdkero. Tnv 1.4.1999
T0 unoupyeio Merapopwv kar Enikovaviwv BeBainoe pe 10 55291/1615 éyypago Tnv endpkeia Tns oxeTIKAS TexvikAs PENETNS Kal ava-
péveral n ohokAApwan Tns npoBhendpevns and To vopo diadikaoias.

H Eraipia éxel ws €dpa 1o Adpo ABnvaiwv kai eivar yyeypappévn ato Mntpo Avwvipwy Etaipidv pe apiBué A.M. 19407/06/B/89/20.
H didpkeia Tns Etaipias éxer opioBei péxpr tnv 31.12.2090.

Lkonos tns Etaipias, aUppawva pe 1o dpBpo 2 Tou Karaaetatikod Tns civar:

H napaywyn kai egnopia TNAEONTIKWV NPoypapudToV Kai EKopnay, n eykardotacn, Aeioupyia kar ekgerdAeuon TRAEONTIKGY
oTaBuwv og oAdkAnpn Tnv EANGda dtav emimpanei kar pe Tis npoinoBéocis nou Ba emitpanei. H dnpioupyia, o eonhiouds, n opyd-
vwon Kar ekperdAleuon xaopwv (studios) yia Tnv napaywyn Kai ekgeTGANEUON TNAEONTIKAV EKMOUNWY, NPOYPAUHAT®Y Kai diagn-
HIOTIK®V Pnvupdry.

H idpuon, eykatdoTaon, Aeiroupyia kai ekperdMeuon padiogwvikwv oTaBuwv ae oAdkAnpn Tnv ENAGda. H napaywyh kai pnopia
padiogwvikv npoypappdTwv kar eknopnav. H dnpioupyia, éonhiopds, opydvawaon kai ekpeTdAeuon edIk@v Xwpwv (studios)
yia Tnv napaywyn Kai ekPETGANEUaN padiopwVIKOV EKMOUNKV, NPOYPARPATOV Kal dIa@npIGTIKWY INVUPATWY.

la v eniteuén TOU okonoU Tns n ETaipia pnopei:
Na ouppetéxel o€ onoladnnote emixeipnon pe OpoIo h napepeepn okond, onoloudnnoTe eTaipikol TONOU Kai va napéxel unép
autedV eyyunaels yia Tn dicukéAuven Tns xpnpatod6Tnons Tous, epooov TouTo efunnpetel TNV Enixeipnpartikn dpactnpidTnTa
ns Etaipias.
Na ouvepydzetar pe onolodnnote pualkd i vopikd npdowno pe onolovdnnote Tpono.
Na 10pUel unokataoThpata A npaktopeia A ypageia onoudnnorte.
Na avrinpoownedel onoiadnnote enixeipnon npedann i aAlodann pe dpoio h napeppeph okono.
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H Eraipia pnopei va napaxwpei, pe avidAhaypa, T xpion Twv eykataotdoewv Tns o€ TpiTous. Enions, n Etaipia pnopei va avadé-
Tl Tn diaxeipion Tns o€ GAa vopikd npéowna kai va avahapBaver Tn diaxeipion AMwv enixeiproEwy.

Inpeaiyveral 61 n povadiki Tpononoinan Tou gkonoU Tns Etaipias katd Tnv TeheuTtaia neviaetia, n onoia anogacioTnke oTn evikn
Luvéheuon Twv petdxwv Tns 28.6.1996 [OEK, TAE & ENE 5657/2.8.96), agopd otn npoaBikn atnv napdypago 3(a) Tou e&ns Keipévou:
«KaI va napéxel unép autadv eyyunaes yia Tn dicukduven Tns xpnparodotnons Tous, epdoov To0To eEunnpeTei TV EMIXEIPNPATIKA
dpactnpidtnta Tns Eraipias».

6.2 Nopik6 Ka@sorws

H idpuon kai Aeiroupyia Twv TnAeonTikwv oTaBucdv undyetar o€ kabeoTws adeias xopnyolpevns pe anégacn Tou unoupyol Tinou ka
MME, perd and oOp@wvn yvapn Tou EBvikod LupBouliou PadiotnAedpacns. Or npoinoBéoeis xopriynons Tns Gdeias, kaBeos kar n Ael-
Toupyia Twv TnheonTiKWV 6TaBPcy, pubpizovral and Tis diatdEels Tou N.2328/1995, o€ ouvduaopd pe oeipd GAwv diatdEewv (N.1866/89,
N.2429/1996, .A.310/1996, N.1746/1988 k.a.).

To dpBpo 1 1ou Nopou 2328/95 kaBopizel Tn pdon kai Aeiroupyia Tns 1diwTikAs TnAedpaans kai BéTel Tis Baoikés npoinobéaeis xopynans
ka1 avavéwons adeaicdv idpuans kai Aeiroupyias TnheonTikwv oTaBuwv. Ta Baoikd onpeia Tou GpBpou autou cival Ta e&ns:

01 diaders Tou dpb.1 nap.9 Tou N.2328/95, o€ ouvduaopé npos autés Tou dpd.24, N.1746/88, npoBAénouv Tnv unoxpéwan ovopaoTi-
KOnoinans Twv PETOXWY PAdIOTNALONTIKAV ETAIPIWV HEXPI QUOIKOU npoawnou, dnAadn, TOGO0 TV PETOXWV-ETAIPIRY, 600 Kal TV Tal-
PIV MOU GUYHETEXOUV O€ PETOXOUS-ETAIpiES PEXPI TOV TENKO PETOXo (uUOIKO npdawno). Tns unoxpéwans auTns eéaipolvral ol npeda-
nis A kovotikAs npoéheuans Opyaviopoi Lulhoyikav Enevdioewv oe Kivntés Aties (0.L.E.K.A.), o1 onoiol enimpéneTal va katéxouy,
ouvoMikd, nocoaTd péxpi 10% Tou PETOXIKOU kepahaiou padloTnAEONTIKAS ETAIPIAS Kal M0G0aTO PéXpI 2,5% EkaaTos. Av@vupes eTal-
pies nou AeiroupyoUv vopipa katd To dikaio A\Aou KpdTous Xwpis unoxpéwan ovopacTIkonoinans, PMopouv va Katéxouv nogooTo éws
15% Tou uvohikoU peToxikoU Kepalaiou Tns eraipias. Le nepintwon unépBaans npoBAénovTal nePIOPIOHOT TwV OXETIKAV BIKaI|E-
TV TV peréxav. H ouppetoxn alodanou (extds Tns Eupwnaikis Evwons) kepahaiou dev pnopei va unepBaivel o 25% Tou ouvoNI-
ko0 kegahaiou Tns etaipias. Enions, 1o kataBeBAnpévo kepdhaio TnhconTikAs eTaipias kaBopizeral o€ TouhdxioTov Opx.1 Oio.

01 TnAconTikoi aTaBpoi unoxpeolvral o€ kataBoAn etnciws ehdxioTou avraAAdypatos oo Anpdaio yia Tn xpfion Twv diaUAwv ioou pe
2% eni Twv akaBdpioTwv e060wv, KabBws kai o€ katdBeon kar avavéwon eyyunTikis enioToAAs kahAs ekTéleons Gyous Opx.250 ekar.

H ouppetoxn kGBe puaikol i VOpIKOU Npocwnou Ge TNAEONTIKA eTaipia dev emmpéneTal va unepBei nocoatd 25% Tou petoxikoU Kega-
Aaiou Tns eTaipias. e nepintwon unepBANovTos npoBAénetar petali Ghhwv kai n emBoAA npooTipou avepxopévou a1o 50nAdoio Tns
XpnuartieTnpiakis atias Tou nepiBaovTos.

KdBe puaikd 1 vopiké npdowno pnopei va petéxer o€ pia pévo TnheonTikn etaipia (eEaipoupévav Twv ionypévav oto XpnpaTioTrpio)
f o€ pia eTaipia-pétoxo TnheonTikns etaipias. O idlos neplopiopds 10x0el kai yia Tn ouppetoxA otn dioiknon A Tn dictBuven ns. H
ouppeToxn ouyyevav, uéxpis opiopévou Babyod, otnv idia i G\An TnheonTIKA eTapia emTpéneTal pévov EpAoov anodeIKVUETAI N ENIXEl-



PNUATIKA Kal 0IKOVOIKA auToTéNeld Tous. Ta idia guaikd i vopikd npéowna anayopeleTal va GUPHETEXOUV ENIXEIPNPATIKG O€ péoa
evnpépwons nou avikouv o€ NepoodTepes and dUo katnyopies (TNhedpacn, padidpwvo, epnyepides). Enions n katoxA adeias Aeimoup-
yias TnheonTikoU oTaBpou A n 1d16TTa TOU pETéX0U TNAoNTIKAS eTalpias eivar acupBiBaates npos T suppeToxn 610 KEPAAalo, Tn dioi-
knon i Tnv doknon enixeipricews nou avahapBdve épya - npopneies Tou eupUtepou dnpdaiou Topéa, diagnpioTikAs enixeipnons Kai
oplopéves GM\es 1810TnTes — OpaoTnPIOTNTES (Napaywyol oNTIKOAKOUOTIKWY £pywv, Dievépyela epeuvav padlotnhconTikAs ayopds).

To GpBpo 3 Tou Nopou 2328/95 kaBopizel Tis apxés ekmopndv kai dlagnpiocwv kai Béte Tis npoinobéaels yia Tn npogTacia Tns npoowni-
koTnTas Kar 1d1wTkoU Biou kaBws kai Tns naidikis nAikias. Ixetikd pe Tis apxés eknopnis kai diaghpions npoBAénovTal Ta etns:
0 xpdvos npoBohris evos diagnpioTikou pnvupatos dev npénel va Eenepvd 1o 20% Tou xpévou diaprpions f diakonns. Enions, o xpo-
vos perddoans diagnpioTIkAV Pnvupdrwv dev npénel va Eenepvd 1o 20% Tou Xpbvou avd wpa, eva n diakonn npoypdypatos dovaral
va grdvel Ta 4 \enTd Tns wpas.
IXETIKG e Tous 6pous xopnyias, o xopnyds dev pnopei va enepBaivel aTo nepiexdpevo Tns eknopnns, Eved To Gvopa Kai 1o AoydTuno Tou
xopnyoU eppavizovral 6Tnv apxn kai 1o TEAS Tou Npoypayparos.

To dpBpo 12 Tou Nopou 2328/95 Bérel Tous kavoves diagdvelas oTis oxéoels péowv evnpépwons — dIanpIoT@V Kai dlagnpizépevav. Eidi-
kOTEPA, oUPQWVa e To GpBpo auté, Ta péoa pazikhs evnpépwans dikaiolvtal va napéxouv ato Téhos kaBe npepohoyiakol £Tous emiBpd-
Beuon oTous dlagnpioTés, n onoia unooyizeral eni Tou ouvohou Tns dlagnpioTikAs dandvns (1zipou) nou npaypatonoinoav o€ autd. To
nocoaT6 Tns emBpdBeuans dev pnopei va unepBaivel 10 9,9% Tou Tzipou.

01 péroxor TnAeonTikAs eTaipias undyovtal aTnv unoxpéwaon unoBolns ANAWGEWS NEPIOUTIAKAS KATAGTAOEWS, CUHPWV®S NPos Tis diatd-
Ee1s Tou N.2429/1996 , epdoov de, n ouppetoxn Tous unepBaivel nocoaTd 2,5% Exouv Kal opiopéves npdabetes unoxpewaeis. H efwxpnya-
TioTnpiakh petaBiBaon petoxawv Tns eTaipias, KaBas kai Tuxév aipBaon evexupiaons petoxav Tns, npénel va nepiBaAetal To oupBohaio-
YPagIKé T0no.

6.3 Xuvropo loTopikd

To MEGA Channel (egetns «<MEGA») ival o npcdT0s TnAeonTikés 01aBuds nou 16pUBnke otnv ENNGOa (1989) Bdoel Tou vopikoU nAaioi-
0U Mou ENETPEYE TV idpucn Id1WTIK@Y TNAoNTIKWV aTabuv (N.1866/1989).

To MEGA éxe1 katopBwael péoa ota 16 xpdvia Aeiroupyias Tou va Bpioketar oTis npwres Béaels Tns npoTiunons Tou eAAnvikoU koivou,
napapévovas Tautéxpova o miéov lpwaTos TNAcoNTIKGS 6Tabpds Tns xawpas. H enmuxia auth oTnpixBnke Kupiws oTIS oNPAVTIKES
enevouaels nou dievepynBnkav diaxpovikd péxpr To 2005 yia Tnv napaywynh eNknvikod npoypdupatos nou gBdvouv Ta € 496 ekar.
nepinou, yia Tnv ayopd aBAnTikwv dikaiwpdtwv kai dikaiwpdrav Taviev Evav oikwv atias € 232 ekat. nepinou kai oTis enevduoels
yla Tnv ayopd Tou nAéov 60yXpovou nAeKTpovIKoU Kal TexvikoU egonhiopol atias € 32 ekar. nepinou.
To 1990 €ivar n npadTN oikovopIKA xpAan Tou kavaiol pe nwAnaels 6,5 dis.0px. kal enevdioels o€ TnAconTikG npdypaypa Kar nhe-
kTpovikd eéonhiopd 2,7 d10.0px. O1 eNnvikés napaywyés s xpovids autns «AuBaipetor» kai «Tpeis Xdpites» enavahapBdavovral
akopn kai oipepa pe 101aitepn emruxia. H TnheBéaon Tou oTaByod katd To idio xpovikd didoTnya égrace 1o 32% évav 20% Tou
delTEpoU.
To 1992 10 MEGA ayopdzel Ta dikaiodopata nodoogaipou (1992-93 kai 1993-94) npos 6 kaT.eupad Kai ival To np@T0 Kavd\i nou
npoBael Tautdxpova Ta 8 kahTepa naixvidia Tns aywvioTiKAs pe TNV eknopnn «Aenté npos Aentd.
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To 1993 n BeapatikéTnta Tou Kavahiod Tnv npépa Twv eBvikav ekhoywv épBaae To 53% évavti 26,7% Tou dedTepou kavahiod. Tnv
id1a xpovid To MEGA ohokAnpcdvel To 1310KTNTO €niyelo dikTuo eknopnns kai petagopds npoypdppatos atias nepinou € 7 ekar.
etaopahizovras nAnBuopiakn kGAuyn 98%.

To 1994 n TnAétunos A.E. civai n npcdyn etaipia MME nou eiodyel Tis petoxés ns otn Kipia Ayopd Tou Xpnpatiotnpiou Aficov ABn-
vdv. Ané 1o 1994 £ws kai To 2004 n TnAétunos A.E. dnpioGpynoe nepinou € 56 ekat. kaBapd képdn and Ta onoia diévelpe oTous
peréxous Tns nepinou Ta <€ 38 ekart. dnhadn 1o 68%.

Tnv id1a xpovid (1994) n TnAétunos A.E. 10p0el Tnv np@Tn eTaipia ouvdpopnTikhs TnAedpaons otnv EANGda pe Tnv enwvupia
Multichoice EN\Gs A.E. pe nocootd ouppetoxns 42%, o€ ouvepyaaia pe Tn Myriad Development (51%) kai Tn Lumiere (7%). Eival
enions n xpovid nou 1o MEGA Eekivder va petadidel anokheioTika Tous nodoagaipikous aycves Tou CHAMPIONS LEAGUE. O1 aycdves
auTtoi peradidovtar avelinws and To MEGA ané 1o 1994 £ws kai afpepa.

To 1996 Tnv npépa TwVv BvIKwv ekhoyadv 10 35% Twv ENVAvwv napakohoiBnoe 1o MEGA Kkai To 18% 10 delTepo kKavd, kabiepw-
VOVTAS TO NPTO OTIS NPOTIPAGEIS TOU ENIKUPWVOVTAS TNV ationiaTia Tou.

Tov AeképBpio Tou 1999, n TnAétunos A.E. ohokAipwae adEnan Tou petoxikol Tns kepahaiou katd € 34,3 ekar., nou nponhde and
diavopn 4.125.009 dwpedv PeToXcdV 0ToUS PeTdxous (pe avaoyia 2 véwv peToxav yia kaBe déka nakaiés), ané ékdoan 6.187.500
véwv petoxav (avaloyia 3 vées petoxés yia kdBe 10 nahaiés) kar ékdoan 300.000 véwv petoxwy pe kataBoAn perpnt@v (1IBITIKA
TonoBétnon ato npoownikd kai aTeNéxn Tns Etaipias). Mépos Tns adEnans xpnaoipgonoinBnke yia Tov ekouyxpoviopo Tou nAekTpovi-
ko0 cEoniopoU Tns €Taipias kail PETATPONAS Tou PeyahlTepou THAPATOS AuTOU and avaoyikd o€ YneIako.

Tnv idia xpovid eival cupnapaywyds kar cuykipios Twv dikaiwpdrwy katd 50% o€ pia and Tis eniruxnpéves EAANVIKES Kivnpato-
Ypagikés Taivies 6Awv Twv enoxav To “SAFE SEX”.

To 2000, Eavd To MEGA ouykevipavel oTis éBvIkés ekhoyés To peyahiTepo nocoatd Beapanikérntas 31% évavri Tou dedTepou 22%.
To MEGA ouppetéxel aTnv napaywyn kai ekperdAeuon katd 35% atnv emruxnpévn kivnpatoypa@iki taivia ou A. Aazénouhou «0
KaAUTEPOS OV QIAOS».

Tnv id1a xpovid 1dpUetar n Tnhétunos Konpou ATA, 100% Buyatpiki tns TnAétunos A.E. n onoia éxel ws okond Tnv ayopd kai nAn-
onh npoypappdTeV Kai Texvoyvweias otnv ayopd Tns Kinpou kai Tns M. AvatoAds. Ta owpeuTikG képdn petd and popous Tns Tnhé-
Tunos Konpou eivai éws 31.12.2005 nepinou € 3,5 exar..

To 2002, n eTaipia napouaidzel Ta upnhéTepa kéPdN and 1dpUoEws Tns pe € 17 ekat. npo eépwv eve n atia Tns peToxns autdve-
Ta1 KaTd 289%.

Tnv id1a xpovid Tnv npépa Twv dNPOTIKWY Kal vOapXIakav ekhoy@v Eavd 1o eAAnvikd koivé npoTipd va evnpepwBei and To MEGA
21% eved T0 delTEPO KavaM onpeicdvel 14% BeapatikéTnta.

To 2004, n TnAétunos A.E. nwAnge 1o 7% ané Tnv guppetoxn tns otnv Multichoice EAAds A.E. anokopizovras képdn € 5,9 ekar.
kai avrdAhage To unéhoino 35% pe 12,5% cuppetoxn aTnv oAavdikn etaipia ouvdopnTikis TnAeépaons NETMED NV. Tnv idia xpo-
vid 1o MEGA ayopdzel Ta dikaiwpata npoBoAis Twv evios €dpas aywvwv Tns npwTtabAnTpias eupwnns EANGdos (avdpwv kar enni-
dwv) yia Ta npokpipatikd nodoagaipou Tou MouvTid\ atn l'eppavia. Tov Mdprio kai To Mdio Tou 2004 o¢ dnpocicupévn épeuva
(EZNPEL 19.11.2004) Tns GK Market Analysis pe B¢pa «Moles pdpkes Bewpolv o ENnves Tis kahTepes», 6Ta anoteléopata yia Ta
TnAeonTikd kavaAia avagépetar «to MEGA ¢ival To npcyTo TnheonTikG kavali Tdco o€ eninedo auBéppntns avagopds 89% 6ao kai
o¢ eninedo BewpnTikd kaAUTEPOU TNAEONTIKOU Kavahiol 27%.

To 2005, n TnAétunos A.E. undypaye aGpBaon pe Tnv SportFive yia Tnv kdAuyn kar petddoon ekTos £dpas aywvwv nodocpaipou
TV eBVIKwV opddwv avdpav kar eAnidwv nou Ba dietaxBolv oTa nhaioia Tns npokpipatikAs edons Tou Eupwnaikol npwTaBMi-
paros 2008.



6.4 AVTIKEIpNEVO EPYACIDV

H Eraipia eknépnel TnheonTiké npdypappa, kaintovtas To 60voAo oxedov Tns enikpdreias (98% tns xapas) 6ho 10 24wpo. To npd-
ypapud Tns €ivar dopnpévo pe Tpono mou va npoaeyyizel To eupl TNAEONTIKG KOIVO o€ OAeS TIS NAIKIES Kal MEPIEXE ENANVIKES KWIKES,
dpapatikés kal nolkihou nepiexopévou oelpés, ENNVIKES kal Eéves Talvies, e10nogoypagIkd kal evnpepwTikd npoypdyupara, aBAnTIKES kal

HOUGIKOXOPEUTIKES eknopnés, TnAenaixvidia kar naidikés eknopnés.

To eNAnvikd npdypappa eite napdyerar and o MEGA fi avatiBetai n ektéheon napaywyns o aveédptnta studio napaywyns. Auté 1o

npéypappa nephapBdver:
EMnvikés oeipés (kopwoies, Opduara k.A.n.)
TnAenaixvidia
ABAnTIKES Eknopnés
Eidnoeis
Eknopnés Adyou
MoUGIKOXOPEUTIKES EKMOUNES
Eknopnés noikilou nepiexopévou

To &vo npdypappa nou nepidapBdvel Taivies, TnAeoeipés, kai naidikd npoypdupata ayopdzetal and Eévous oikous pie dikaiwpa npo-

Bohds pias ws dUo popés.

T0 96% Twv £66dwv Tou MEGA npoépxetar and Tnv naAnon diagnpioTikod Xpévou péow Twv dIa@NPICTIKAV ETAIPIOV Kal and nwAA-
oe1s OikalwpdTav otnv Konpo (2%), HMA kai Auatpadia (1,5%), eva, Ta Aeimoupyikd €€oda agopolv Kupiws Tnv 1dlonapaywyn npo-

ypdyparos, Tnv ayopd dikaiwpdrwv and Tpitous, Ta yevikd éEoda kai Ta é€0da didBeans.

To MEGA katéxel upnAd pepidio ayopds oTn TnheonTikA dla@npioTIKA dandvn, eve, Tautéxpova diatnpei upnin B¢on e 6ha Ta koivd
pe epnopikd evdlagépov (BA. Kepdhaio 7.3, 6¢on Tns Etaipias ato KAGdo). H emruxia auth cival anotéheopa ouvexav npoonaBeicdv

10U MEGA va:

Miatnpei TnheonTikd npdypappa To onoio cival dopnpévo katd TéTol0 TPONO, £T01 WOTE, VA NPOGEYYiZEl TO EUPU TNAEONTIKG KOIVO

¢ ONes TIS NIKiEs kal Onpoypagikés opddes.
Avavewver ouvexas To npdypappd Tou Kai va KGvel Tis kKaTGAANAES EMAOYES npoypappudTov.

6.4.1 Avaluon Kukhou Epyaciwv
L7ov nivaka nou akohouBei avahuerai n e&éhiEn Tou Kukhou Epyaciwv katd Tnv TeheuTaia TpieTia:

Avaiuon Kukhou Epyacicv (A.1.X.1.) 2004 2005 Lyvolo
(o€ x1Mddes eupw)

MwAces AlagnpioTikol Xpovou 120.249 133.975 254.224
‘Ecoda an6 Kivnpatoypagiké & TnAeont. Aikaidpara 135 1.498 1.633
Mwhhoers Aikaiwpdrov oo EEwtepikd 189 12 201
‘Eooda and ExperdMeuon Studio & TnA. Eknopncav 596 737 1.333
Luvolo 121.169 136.222 257.391
9% Eééhiéns 12,4%
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0 Kikhos Epyaciov avahieral, a0pgava pe o LITAKOA 2003 ws e&ns: kwd 921.1 € 86 xi\. «<napaywyn KIVnpatoypagIk@v Taviev Kal
BiveoTaviaov» Karkwd. 922.0 € 136,14 ekat. «padiopwvikés kai TnheonTikés dpaoTnpiotntes». O Kikhos Epyacicyv avidbe o€ 136,2 ekar.
€Upw napouaidzovras avénon tns TGEews Tou 12,4%. H adénon auth ogeiletal otnv adénon Tou pepidiou Tns ayopds Tou MEGA (katd
2,1%) ahhd kai 0Tn Katd 1,7% ocuvolikh adénon Tns dlagnpioTikAs dandvns oTnv TnAedpacn ae oxéon e 1o 2004,

6.4.2 Tnheonmiko NMpoypappa - Napaywyés
To MEGA divel 1d1aitepn £ugacn oTn gUVEXRh avavéwon Tou Yuxaywyikol npoypdupatos, kabos enions oTnv ationioTia kai eIKOVa Twv deh-
Tiwv eidAoewv ka1 oTn noiéTnTa Tou Eévou kar aBAnTikoU npoypdpuparos, Ta onoia anoteholv napdyovtes dlapdpewaons Tou npoei Tou Kol-
voU ToU Kai Tns guvoAIKAS TOU €IKGvas.
H enioyn kai o oxediaopds Tou npoypdupatos éxel oTnpixTei og 00 doves:

Tnv eniyvoyon Tou KoIVwVIKOU péhou Tou kavahiou, nou aéBetai Tov TnAeBeatn ka

Tnv eniyvoyon Tou enixeipnpatikoU Tou 0T0Xou, NoU €ival n NPOEAKUGN KOIVGWV g epnopIko evdiapépov yia Tous nehdrtes Tou MEGA,
OnA. Tn dla@npIoTIKA ayopd.
110 didypaypa nou akohouBei napatiBetai n katavopn npoypappaTos ws nocoaTé % Tou cuvohikol Xpévou:

KATANOMH NPOrPAMMATOX (% XPONOY NPOI PAMMATOY) Tnv Teheutaia Tpietia, napatnpeitar avénon oms ENAnvikés ogipés
(Kupiws 1016kTNTO NPdypappa). Ta npoypdupata autd npoBdaAho-

TEELMONTIENOE £ vIal, Kupiws, Tis pes ugnhis TnheBéaons kar npomipa@vral, nepiod-

Tepo and To EAnviké TnheonTikd koive (Onws gaivetal and 1o ugnhd

pepidio TnAeBEaons nou éxel To MEGA Tis copes 21:00 — 23:59).

To npdypaypa nou npoo@épel 1o MEGA anoteheital ané:

|
AoAHTIKe ==
(i

- Eidnozis — Evnpépwon
o And Ta npcdta Tou Bripata 1o MEGA Kiveital pe v aicBnon Tn eykupd-
nTas, s 6oBapdTnTas, Tns avTIKEILEVIKAS TANPOQGENONS Kal TS Taxd-
TNTas 6Tn KAAUYN TWV yeyovoTwV.
KINHMATOTPAOOE. | : MiaBétovras Tv mio duvati kai éuneipn dnpocioypagiki oudda, e
II||||||||||||||||||uuuumwuuuuuuuuu nenslpauévous TexvIKoUs Kal deIO TEXVIKO EEOI'I)\I0|J('), 10 MEGA npaa-
: ywvioTel oTis edAGels Kal T evnpépwaon Tou eNnvikoU koivol. Or ane-
: oTahuévor dnpoaioypdgol kar ol Tonikoi avranokpItés nou éxel To MEGA
KaAUnTouV yeyovoTa peydhou evdiapépovTos jie anoTéNeopa Ta TnAeonTI-
kd dehtia Tou MEGA (tewv 20:00 kai 24:00) va diatnpodv ugnAi Beapati-
EIAHZEIZ/ENHMEP. Io 5 10 15 20 I25 30 kémna.
To MEGA Bpioketal oTn kapdid Twv dieBvav yeyovotwy éxovas
dnpioupynael éva 1oxupd dikTuo avranokpitwv nou BpiokovTal
2003 2004 2005 povipa ois Bpu€éNhes, Tn Papn, To Aovdivo, To Mapiol, Tn Mdéoxa,
v ‘Aykupa, Tn Aeukwaia, Tnv Oudoiyktov kai Tn Néa Yopkn.
Luvepydzetar pe Ta peyahitepa kai eykupétepa dieBvi npakropeia e1dficcwv dnws 1o Reuters, 7o (NN kai To Associated Press.
Ané T npwtn pépa Aeimoupyias Tou MEGA, 1o ENAnvIKO KoIvd To éxel KaBiep@asel ws NP@To oTIs NPOTIHAGEIS TOU o€ ONes TIS ekAOYIKES ava-
HeTphaels Kal Tis Kpioipes noNmikés e€ehitels, avayvapizovras 1o kOpos kai Tnv aiomioTia Tou oTaBpo0.
H unepoxn auth Tou MEGA évavti Tou aviaywviepoU ival pgavis oTa napakdrw diaypduyara, nou napoudidzouv T BeapatikdtnTa Twv
eknopnav Tou MEGA kai Twv BaoikdTepwv aviaywvioT@y Tou yia Tis EKGATOTE EKAOYIKES avapeTpraels.

EAAO. WYXATQIIA [ ]

SEIPET |
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MNapaywyés MEGA

To npdypapya autd nephapBdve Tis eAAnvikés aelpés (kwpwdies kar dpdpata) nou npoBalhovTal Kupiws aTn zwvn uynis TnAeBéaons
(21:00 — 23:59), TnAetaivies, Tnhenaixvidia, JoUGIKOXOPEUTIKA, CAMOUVONEPES Kal EKMOPNES Nolkiou nepiexopévou. O1 kmopnés auTés €ite
napdyovrai e idia napaywyikd péoa tns Eraipias i avariBerar n napaywyn Tous o€ avefdpTnTous ekTeNeoTéS napaywyous kal ayopdzovral
and tnv Eraipia ws éxouv.

To MEGA ¢ivar To npaTo kavdh nou dnpioUpynoe Ty emiTuxnpévn zavn TS «eAANVIKAS oelpds» oTis (pes UPnAis TnAeBéaons pe aelpés
onws «Z'ayana-M ayands»,«Mepi avépov kar uddtwv», «Aépives Lionés», «10 Mikpoi MAtaors, «AuBaipetomm, «Avactaciax, «Tpeis Xdpi-
Tes», «Tuvaikes», «To LOI pas», «Love Sorry», «Anapddektor, «Mn ®oBdoal Tn Owid», «WiBupor Kapdids», «TziBaép», «To TeheuTaio
Avrtion, «AUo zévor», «To Ais EEapapteivy, «To Kokkivo Ogyydpi, «Eioar To Taipi pous, «Na pe npoaéxeisy, «Kheioe Ta Mdmia», «Aévny, «H
@pa n kahry, «10 Aentd Kripuypar, «Singles», «Entd Bavdoipes neBepés» kar noAAG dNAa kai pe pouaikoxopeuTikd dnws 1o «MnpdBo» Kai
1a «ANa KoAna».

Ta avatépw npoypdyuparta enavanpoBaAlovTal Kupins Tis peonpepiavés wpes Tns kGpias TnheonTikAs nepiddou (OkT@Bpios — loGvios) akhd
noAU nepioadTePo Katd Tous kahokaipivols prives, nepiodos kard Ty onoia Ta é000a Tou kavahiod ival noAd nepiopiopéva.

ExT0s TV npoavagepBéviwv npoypappdrwy, n napaywyn Tou MEGA nepihapBdver kai o kaBnpepivo npwivé npdypaypa (06:30 — 13:00)
MOV NEPIEXEN EVNPEPWTIKG Kal Yuxaywyikd npdypappa 1o onoio anoaBéverai 100% oto priva eviés Tou onoiou npayparonoigitai n perddo-
oh TOU.

Ta kupi6Tepa avetdpTnta oToUVTIO Napaywyis pe Ta onoia ouvepydzetal n eraipia eivar: ATA A.E., ON PRODUCTIONS A.E., ANQIH AE.,
EWIAON A.E., FREMANTLE PRODUCTIONS S.A., MAMANAPEOY A.E, J.K. PRODUCTIONS S.A., PLD PRODUCTIONS A.E., TNT, SONAR
PRODUCTIONS.

Mpdypappa Zévwv kai EAAnvikwv Oikwv
Ta npoypdppara autd sivai Taivies, TneTaivies, oeipés kar naidiké npdypappa Eévav oikwv kar ENnVIkEs Taivies eENnvikwv oikav (OINOE,
KAPATIANNHZ-KAPATZOMOYAOL).

To KOOTOS AUTKV TwV NpoypappdTwy emBaplvouv T xphcn evids Tns onoias npoBakhovTal.

To MEGA éxer unoypdyer oupBdoeis éws 10 2010 pie 7 peydha aTolvTio Kupiws Tav HITA, ouvolikis atias $40 ekat. kai € 8,4 ekar. nepinov,
o1 onoics €ivau:

Mée COLGEMS auvoliknis afias $33,2 ekart. nepinou.

Mée FEMEWAY ouvoMikiis agias $0,2 ekar. nepinou.

Mée PARAMOUNT aéias $0,2 €ar. nepinou.



Mée WALT DISNEY aias $0,5 €kar. nepinou.

Mée ODEON atias $4,4 ekar. nepinou.

Me VILLAGE atias € 4,6 ekar. nepinou

Me PROCTER & GAMBLE atias € 1,3 ekar. nepinou.

ABAnTik6 Mpoypappa

To MEGA ¢ivai To npwto kavdh nou npdBale Tautéxpova Ta 8 kahlTepa naixvidia Tou nodoapaipikol npwTaBAApaATos TS XAPAs Pe TV
eknopnn «Aentd npos Aentd» katd Tis nepiddous 1992 — 1993 kai 1993 — 1994.

And 1o 1994 €ival To kavdhi nou petadider oTn xcdpa pas To MpwtdBAnypa Modoogaipou Tns eupwnns, To «Champions League». To Mega
é&xel oupwvioe pe Ty eraipia TEAM yia Tnv anok)eloTiki perddoon pias (ek Tou ouvélou 600) aywvioTikhs npépas Tou «Champions
League» yia Tis nepiédous 2003 — 2004, 2004 — 2005, 2005 — 2006 kai pe ouvohikd Tipnpa 25,5 ekat. ppdyka EABetias. To MEGA éxel umo-
ypéyer o0pBaon e Tnv EMNO yia v kdAuyn kai perddoon evids €dpas aycdvwv nodoapaipou Twv eBvikav opddwv avopwv kar enidwv
nou Ba dictaxBolv oTa nhaioia Tns npokpipaTikAs gdons Tou Evpwnaikol npwtaBAnparos 2008 kabws kai yia Ta avtioToixa dikaiodpaTa
TV QINKWV ayavev Tov eBvikav opddwv, ouvolikn aias € 2,5 ekat. To MEGA éxel enions unoypdyer aGuBaon pe Tnv SportFive yia v
kGAuyn kai gerddoon ektos £6pas aycvav nodoopaipou Twv eBVIK@V opddwv avipwv kar enidwv nou Ba ditaxBolv ota mhaicia Tns
npokpiparikhs edons Tou Eupwnaikod npwtaBAiparos 2008.

6.4.3 OcapanikéTnra

01 ouvolikés Beaparikdtntes nou ouykévipwae To MEGA katd Tnv TeheuTaia dietia, dnws gaiveral aTo napakdrw nivaka, anodeikviouy Tis
0woTEs emhoyés Tou 0Tabpod yia Tn kAAUYN Twv NOAAMAGY avayKwv Tou EAANVIKoU KoIvou.

[d1aitepa oTn zayvn uynAis TnAeBéaons (21:00 — 23:59), dnws gaiverai oTo nivaka nou akohouBei, To MEGA diatnpei katd tn dietia 2004-
2005 uynhn Béon, e1dikd og koivd e éviovo epnopikd evolagépov kepdizovtas Tn NPoTiunan Tns dlagnpIoTIKAS ayopds.

MEPIAIA HMEPHEIAE THAEOEAZHE (Euvolikd ava éros) 2004 2005
MEGA 16,9% 18,5%
ANT1 20,8% 19,4%
ALPHA 13,0% 14,2%
STAR 11,5% 11,5%
ET1&NET 14,0% 13,3%
ALTER 11,5% 10,2%
Aoinol 12,3% 12,9%

MEPIAIA HMEPHEIAL THAEOEAZHE ETH ZONH YWHAHE THAEOEAZHE

(21:00-23:59 / Luvolikd avd éros) 2004 2005
MEGA 19,3% 20,5%
ANT1 22,4% 20,8%
ALPHA 11,2% 12,7%
STAR 10,6% 11,1%
ET1&NET 16,6% 14,5%
ALTER 7,9% 7,7%

Aoinol 12,0% 12,7%
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6.5 Mayia Meplouoiaka Iroixeia

6.5.1Aiika Nepirovciaka Eroixeia

To onpavTikéTEPO Nepiouciakd atoixeio Tns Etaipias €ivar To 1816kTnTo Npdypappa, To onoio anoteeital and eNANVIKES aeIpés, TRAETAIVIES,
€0PTAOTIKES EKMOUNES, PUXAYWYIKES ekMopnés, eknopunés Adyou kai noikilou nepiexopévou Kal TnAenaixvidia, Ta SIkaidpaTa ekueTaMeuons
Twv onoiwv avikouv otnv Tnhétunos A.E.

H atia kmiocws Twv npoypappdrwv autwv sivar ue 31.12.05 € 577,4 ekar. v n avandoBeatn akia Tous avépxetal og €135,8 ekar.
Ta npoypdppata autd anoteholv onpaviki nepiouaia yia Tnv Eraipia kar kepahonolodvral (ws dikaiwpata Biopnxavikns 1diokTnaias),
0161 divouv Tn duvatéTnTa TS cuvexoUs ekpeTaMeuans and enavanpoBoAi kal eunopia pe ouvénela Tov Npoanopiopd 06dwv.

6.5.2 O1xoneda ka1 Kripiakés Eykaraordosis

H Etaipia éxer oTnv 1d10KkTNGia TNS TIS €€As oIKonedIKES EkTGaElS:
Oikdnedo ouvohikis em@dvelas 18.686 T.p. eni Tns 0d0U Eiprvns on Béon Lwpds Apapouaiou. H oikonedikn auth éktaon anokTBnke
otadiakd and 1o AekéuBpio 1990 ws Tov AlyouaTo 1993 Kar n atia kThons avépxeral o€ € 1,5 ekar. (0px.519,3 ekar.).
Oikdnedo em@aveias 495 1.p. atn B¢on Axevrpid KpTns, 1o onoio anoktinke Tov lodhio 1991 pe atia kmons €1.761 (px.600.000).
L0pgwva pe 10 N.2065/92, 6nws pononoinBnke pe 1o N.2443/96, n atia 1wv oikonedikwv ektdocwv Tns ETaipias avanpooappdotnke
katd € 840 xi\. (dpx.285,7 exar.) aTis 31-12-1998 (ta onoia £xouv keahaionoinBei) kar katd € 946 xi\. (dpx.322 ekart.- MOA:
1287/5-12-00) oms 31-12-2000, Ta onoia, nions kepahonoinBnkav 1o 2001. To 2004 n atia Twv oikonédwv avanpooappdoTnke katd
€ 1,5 ekar. Era1, n atia Twv oikonedikav ektdocwy Tns ETaipias pe 31-12-2004 avépxetai oc € 4,8 ekar.

Emn)éov, To MEGA d1a6étel evoikiazdpieves eykataotdoels otnv ABhva kai otn Begoaovikn.

To aGvoho Tns Eraipias emoupyei and 1o evoikiazopevo kipio otn A. Meooyeiov (Mohireia Business Center) eni Tns 0do0 Podoou 4. H ouvo-
Mk emdveia nepihapBdver 5.500 T.p., nepinou, unépyeious xapous, 400 T.u. unéyscious xwpous anobikeuons kai nepinou 3.000 T.p.
Xapous parking.

01 avwtépw xwpor nepayBdvouy:
Tnv eykardotaon Twv unnpeoiwv Aioiknons Oikovopikwy, NMwhioewv, Marketing kai Mnxavoypdenans.
Tis unnpeaies Eidrocwv kai Mpoypduparos.
Tis Texvikés Ynnpeaies (e TIs KIvnTéS povades efwTepikav PETadooEwy).
Ado (2) studio (90 T.p. kai 120 1.p. avtioToxa) yia Tnv KAAUYN Twv dehTiov EdA0EWY, TS NPWIVAS EVRPEPWTIKAS ZAVNS Kal dlagopwv
eKnopnav Ayou, Ta onoia, é&xouv Tn duvatdrnta napdAAnhns eiroupyias.
Aekatéooepis (14) aiouaes povrdz yia Tn napaywyn adnoewv — aBAnTik@v kai post-production.
AiBouaa Kevtpikod EAéyxou yia Tn Mdyn onpdtav and dopugopikés kai eniyeles peraddoels.
AiBouoa d00 Podyv Mpoypdppatos (mMipws autopatonoinpéves), e duvatdtnTa EnékTaons kai dnpioupyias NepIOGOTEPWY POWV.
AiBouaa ypagikav.
Ado (2) aiBouaes eyypagns Axou.
AiBouaa TavioBrikns.

Baoikd onpcia Ts eykardoTaons €ival Ta éns:
H eykardaTacn dpopoAdynans kai encEepyacias Tou opatos s eikdvas eivar nARPws YngiakA pe dueon duvatéTnta npooappoyns oe
HENoVTIKA TexvohoyikA €€,



To nAéov oUyxpovo oUaTnpa autopatiopol pons npoypdupatos [transmission — automation] pe napdMnAn xpon guaTnpdTwv
okAnpoy diokou (servers) yia Tnv eyypaon kai knopni Tou npoypdupatos Kai Twv dIa@npICTIK@Y INVUPGTWY.
Wnoiakn oUvdEon enikoivavias e onTIKES ives yia peragopd npoypdpparos kai Myn enpdtav pe Tov OTE.

6.5.3 Eykaraordosis Miktoou Exnopnns
H Eraipia otn npoondBeid Tns va kahiyer TnheonTikd To gGvolo Tou mAnBuopol nou Bpiokerar oTov eENadIk xwpo, avéntule éva exteta-
pévo dikTuo eknopnns To onoio ekouyxpovizel kar avaBabpizel ouvexws.

To dikTuo eknopnns opyavaBnke pe apxitektovikn «dévdpour. To TnheonTikd onpa napdyerar otis Kevipikés Eykaraotdoeis Tou aTabuod otn
A. Meooyeiwv (Mohmeia Business Centre). And ekei petapéperar ota Kévipa Exnopnns péoa and yniakés TnheonTikés aptnpies Tou OTE
prkous 2.000 xiopéTpwv nepinou. To eknepndpevo and autd onpa AapBdvouv kai avaperadidouv or avapetaddtes Meydhns, Méons ka
XapnAns 10x00s. (L€ opIopéves nepINTAGELS, 0TNV NEPIPEPEIT, yiveral kal Myn Tou arpatos pe dopugopo).

And 10 1993, To MEGA kahunTel 0 98% Tou nAnBucpod Tns ENNGdas e éva 1B16kTnTO €niyeio dikTuo eknopnis — peragopds npoypdppartos,
anotehodpevo and Texviké efonhiopd atias € 7 ekar. nepinou. Enions, xpnaiponolei 1o adotnpa eNéyxou € anooTdoews, nou epappdaTn-
ke yla np@Tn gopd otnv EXNGda, divovtas Tn duvatétnta péoa and 1o x@po pas (eni ns Meooyeiwy), va yiverar didyvaon Twv BhaBav kai
anokatdoTacn Tous oTa KUPIa onEia TS XWpas.

‘Exouv eykataotadei oTn xwpa pas 158 eykaractdoels nopnav, eve éxouv TonoBetnBei 500 akdpn eykataoTdosls pe npwToBoulia ToMKwY
gopéwv. 01 eykataoTdoels autés dlakpivovTal oe:

Moyunous loxtos 100W éws T0KW. Mpdkeiral yia 66 nounods KGAUYNS peyaAwv NEPIOXWVY.

Mopnods loxuos 2W éws 60W. Mpdkertal yia 92 nopnods kAAUYNS PIKPOTEPWV NEPIOXAV.

H diaxpoviki e&ENEn Twv eykataoTdogwy eknopnis gaiveTal 1o napakdte oxnpa:

159 162
165 153 160 160 158 159 150 151 153 158
150 145

135 126
120

105 95
90
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’II
0 .

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

—_ W
o o o

] ———
Mopndg 2W Mopndg 100W
eng 60W eng 10W

01 napandve eykataotdoers eEaopalizouv mnBuapiakn kdhuyn 98%, nou ivar eEaipeikd peydin edv AngBolv undyn or 1diamepdTNTES
s xwpas pas (nAABos opeivav dykwv, vnoid). H yewypagiki anekdvion Twv eykataotdocwv Tou dikTou eknopnis Tou MEGA napou-
aldzerai o1o Mapdptnpa.
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TELETEXT

To 1996, To MEGA yia npwTn opd dnpioGpynoe otnv EN\Gda ohokAnpwpévn epappoyn Tns unnpeaias Tnhekeipévou (teletext) pe Tnv onoia, o
TnheBeatis pe kardMndo xeipiopé Tou TnAeonTIKoU d¢KTn avTAei nMAnpo@opies nou eEunnpetolv KaBnpepIvés avaykes kal Aerroupyies.

LTnv onpepvit Tou pop@n napéxel aToixeia yia 1o npéypappa tou otaBpod kai evnpépwan yia kdbe petoxn and is ouvedpidoers Tou X.A.A.
Enions, n unnpeoia teletext eEunnpetei e0koha kar agidnioTa éKTakTES avaykes NANPoeGENaNS, ONws N.X. Ta ANOTENEGPATA EI0AYwWYIKWY €ke-
1doewv o€ AEI/TEl, anotehéopata ekhoyadv KA.

ITEPEOOQNIKO THMA
And 1o Téhos Tou 2000, éaopahizeTal (yia To 60voAo oxeBGV TNS XWPAS) N EKNOKNA KAl PETAPOPG OTEPEOPMVIKOU GAPATOS PETW TWV EyKa-

Ta0Tdocwy OIKTUOU EKMopNAS.

6.5.4 hiaypappa Pons Enparos

LYNTArMA (EIAHEEIE) ANEZAPTHTOZ NAPArQrox
MAPATQrox TAINIQN i
MPOrPAMMA 1
>
EFKATAETAZEIZ MEZOTEION | qpPOrPAMMA 2
OELIANONIKH EEE—— (BROADCASTING CENTER)
EIBHEEIL & ENG (AMEPIKH, AYETPAAIA)
CENTER
A
«NOrOE» KYNPOY -
OTE -

KINHTA ZYNEPTEIA
EIAHZEQN (ENGs) STUDIO ALFA (MEAIZZIA)

6.5.5 MnxavoMoyixos Eéonhiopds

Mdyia nohmikA Tns Eraipias €ivar o etonhiopds nou xpnaiponoisi va gival kaivoupios kai 6xi xpnaiponoinpévos. Inpeiwverai 611 o eonhiopds
nou eniNéyetal gival npodiaypagav TnheonTikAs eknopnns (broadcasting quality), c0pgwvos pe npodiaypagés dibvav opyaviopwv onws
Tou ITU (International Telecommunication Union), Tou EBU (European Broadcasting Union), Tou SMPTE (Society of Motion Pictures and
Television Engineers) kai akohouBei Tis 0dnyies Tns Eupwnaikns Evwans kaBws kai Tis eBvikés 6nou auTés undpxouv. LT6xos Twv ekdoToTe
enevdloewv givar:

n etaopdion Tns kaAUTepns duvatis noidTnTas

autoparonoinon epyacicv

euehitia kai TaxuTnTa

Ikavonoinan Twv peconpoBeapwv kar pakponpobéopwv anarmiocwv Tns TnAconTikAs ayopds (n.x. ene€epyacia, yypagn kar perapopd
onpatos o¢ Yniakn popen, widescreen TV (16:9), xpnaiponoinen servers K.A.n.)

0 pnxavoloyikos etonhiopds €ivai ykareatnpévos otnv é0pa Tns Etaipias, Podoou 4 & Meooyeiwv, kai nepiapBaver:



ETKATALTAZEIZ MELOTEIQN - TAPATQIIKH AIAAIKAZIA

MONTAZ GRAPHICS NOIOTIKOE EAEFXOZ
MASTER
CONTROL POH NPOTPAMMATOE | =>
NAPATQrH STUDIOS/
MHNYMATON NPOBOAHE TAINIOGHKH CONTROL ROOMS
MASTER CONTROL

Eivai n AiBouaa Luvtoviopol kai Eyypagnis Ghwv Twv onpdrwv ewTepikol kai e0wTepikol nou gpBdvouv otov oTabué (péow OTE, dopu-
QOopIKWV Myewv, ENGS).

MONTAZ EIAHZEQN AGAHTIKQN EKMOMNAQN (EDIT ROOMS)

Anoteheitar ané 8 aiBouaes povrdz ek Twv onoiwv 7 ypappikés (linear) pe etonhiopd BETACAM SP kai 1 pn ypappiki. ZTous xwpous auTtods
yiveral n 60vBeon Tou Tehiko NPoidvTos nou npoépxeTal and Tis dIGPopes EEWTEPIKES Kal E0WTEPIKES (EVTOS TOU 0TOUVTIO) EIKOVOANYIES Kal
and apxeiakd uNIKo.

NAPATQrH WHOIAKQN MHNYMATQN NPOBOAHX
Anoteheitar and Téooepis aiBouaes pe uynhnis oTdBpns ekonhiopd kaBws kai pia kevipikh aiBouca eyypagns kai enetepyaaias nxou.

AIO0YZA TPA@IKQN (GRAPHICS)
Lmv aiBouoa ypagikav yiveral n oxediaon Twv ypagikwv nou anairodvTal yia Tnv eknopnn Twv EIdnogwv, v napouciaon Tou Aehtiou
Kaipod kai yia Tnv napaywyn 1av d1agopwy EKNOPN@y.

MOIOTIKOL EAETXOX
L70 X@po Tou MoroTikoU EAéyxou yiveTal o éNeyxos yia Tnv noIéTnTa TS e1kOvas kal AXou TV npoypappdTwv npiv «Byouv» atov aépa (kard
Bdon ehéyxetal 6Ao To uNikG nou napdyetal and ouvepydres).

IVITHMATA WHOIAKHE NAPATQTHE THAEOMTIKQN MPOrPAMMATQN (STUDIOS)

1T eykatactdoels Tns Meooyeiwv éxouv dnpioupynBei d0o STUDIOS pe Control Rooms nou e€unnpetodv Ta Aetia Eidhaewy, TIS Npwivés
EVNUEPWTIKES EKMOHNES AGYOU KaI OPIGHEVES EVNIEPWTIKES EKMOJINES.

H oxediaon Twv 000 studios napéxel v duvatéTnTa va AeiroupyoUv €ns TEooEpIS KGpepes TEAEUTaias Texvohoyias oTo KABe éva.

‘Exe1 enions eykataotabei kai Aeoupyei oUaTnpa napaywyns eikovikAs npaypatikdtntas (virtual studio), 6nou o€ ouvduacpd e To TUAPG
YPUQIKQV TS Taipias, yivovial didpopes napaywyés (eknopnav,npoBoiis npoypdypatos).

KINHTOX EZOMAIZMOL
Mépav Tou napandve eEonhiopoU, undpxel ka o Kivntds eEonhiopds nou, xpnaigonoleital yia Tn napaywyn dnocwv kabws kar pépous Tou
EVNPEPWTIKOU NPOypayparos.
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MepihapBdver:
Téooepa (4) oxnpata wtepikwv peraddocwv (ENG), minpws etonhiopéva (pe Tnheokonikd 1076 12 pétpwv, 000TNHA IKPOKUATIKAS
ze08ns, video, nhekTponapaywyd zelyos, K.A.0.).
Evvéa (9) ouvepyeia kapepwv, mMinpws ekonhiopéva.

POH NPOrPAMMATOL
H Pon Mpoypdppatos napéxel Tnv duvarétnta autopatonoinpévns Aermoupyias eknopnns npoypappudtev e Yniakn Hopon.

AIATPAMMA POHL NMPOrPAMMATOX

AYTOMATIZMOZ

LOUTH
FLEXICART 4| SERVER 1 | 4| VTR |
POMMOTIKO EYETHMA
AEITOYPFIAE KAZETQN SERVER 1 | VIR |

MepihapBaver:
LOotnpa FLEXICART pe pia VIDEO DIGITAL BETACAM 6nou anoBnkeUeTar o€ Taivies To npdypagpa o onoio Ba «Byel aTov aépav.
AGo SERVERS (1 kai 2) pe xwpntikdtnta 12 kai 30 wpes avrioToixa, 6nou anoBnkebovtal o€ akAnpoUs 0iokous Ta dlapnpIoTIKG pnvi-
Hata, Ta trailers Tou oTaByol Kar pépos Tou npoypdypartos.
Video yia Tnv TpogoddTNON TwV avwTEPW Servers kai yia Tn duvardtnTa ancubeias eknounis npoypduparos.
To oUotnpa AutopamiopoU npoépxetar and Tnv eraipia LOUTH (HMA) kar éxer v duvatétnta Tautéxpovns Aeimoupyias Gve Twv 2 npo-

YPAPHATWV.

6.5.6 Enevduoeis 2004-2005
Ltov nivaka nou akohouBei nepiypd@eral avahuTikd n eE€MiEn Twv enevdlioewv Tns Etaipias yia Tis xproels 2004 — 2005:

ENMENAYEEIX - ATOPEX 2004-2005 2004 2005 IYNOAO
(o€ xihidades eupw)

Aowpares Akivntonoingsis (Mpdypappa)

Aikaiwpata kupiétntas Tns Tnhétunos 71.539 77.109 148.648
[dionapaywyn oe eENiEn 3.211 4,561 7.772
Iivolo 74.750 81.670 156.420
Evewpares Akivntonoineeis (Mayia)

Kripia kai Texvikd Epya 604 0 604
Mnxavoloyikds eéonhiopds 522 1.355 1.877
Metagopikd péoa 0 265 265
‘Eminha kar hoinds (pnxavoypagikds) etonhiopés 1.334 1.250 2.584
LOvoho Evowpdrwv Akivntonoingewv 2.460 2.870 5.330
IVNOAO EMENAYIEQN 77.210 84.540 161.750

(%) e&Méns 9,5%



6.6 E§€€MiEn MeToxikou Kegpalaiou

To 1070pIKG TV peraBoAav Tou petoxikol kepahaiou Tns ETaipias éxel ws e€ns:
To petoxikd kepdhaio s Eraipias opiotnke apxikd o€ dpx.5.000.000, kataBAiBnke mifipws kard 1o GpBpo 35 Tou Karaotarikou kai
karavepnOnke oe névte xiiiddes (5.000) koivés ovopaaTIKEs petoxés, ovopaaTikns agias xiMiwv (1.000) dpaxpdv n kdbe pia, 6nws Aento-
pepws avaypdgeral oto dnpooicuBév OEK 1016/2-5-89 tou Aehtiou A.E. kar E.MLE.
Me tnv and 18-5-1989 andpaon tns Ektaktns M'evikis Zuvéheuons Twv petdxwv Tns Etaipias To petoxiké kepdhaio autnBnke katd dia-
kéola capdvta névre ekatoppdpia (245.000.000) dpx. nou kataBARBnkav MAApws pe Tnv ékdoon diakodiwv apdvia névie XINAdwY
(245.000) KoIV@V OVOHAOTIKWY PETOXWV, ovopaaTikis atias xiNiwv (1.000) dpx. n kdBe pia. H avtnon auth dnpoaicdiBnke oto un’apiB-
Hov OEK 3193 /17-8-89, Teuxos A.E. kai E.N.E. Tns Epnpepidas Tns KuBépvnons. “Etal, To petoxikd kepdhaio Tns Etaipias aviNe oe
0px.250.000.000 kai eivar diaiperd ae 250.000 Koivés ovopacTIkés petoxés, ovopaoTikis atias dpx.1.000 ekdotn.
Me v and 22-9-89 andgaon tns “EktakTns [evikis Luvéheuans Twv petdxwv s Etaipias autnBnke 1o petoxikd kegpdalo katd dpx. dia-
k6ola nevivia ekatoppupia (250.000.000) nou kataBAABnkav miipws pe T ékdoon diakoaiwv nevavia xiNddwv (250.000) koivav
OVOHAOTIKWV HETOXAV, ovopaoTikis atias xiAiowv (1.000) dpx. n kdOe pia. H ab&non auTh éyive e Tnv Tpononoinon Tou dpBpou 5 Tou
kataotatikoU kar dnpoaicdOnke oto OEK 3858/6-11-89 Telxos A.E. kai E.M.E. “Erol, To petoxikd kepdhaio Tns Etaipias avidde oe
0px.500.000.000, diaipotpevo o 500.000 Koivés ovopaaTikés petoxés, ovopaoTikis agias 6px.1.000 ekdotn.
Me tnv and 30-10-89 andgpacn tns “Extaktns evikis Luvéheuons Twv petéxwv Tns Etaipias auénBnke To petoxikd kepdhaio katd Ap.
neviakdola ekatoppupia (500.000.000) nou kataBAiBnkav nAfpws pe Tnv ékdoon neviakooinv xIddwv (500.000) kovav ovopaoTi-
K@V peToxwv, ovopacTikis agias xihiwv (1.000) dpx. n kdBe pia. H aténon autn éyive pe Tnv Tpononoinon Tou dpBpou 5 Tou kKataoTar-
ko0 ka1 dnpooielBnke oo OEK 286/7-2-90 Texos A.E. kai E.N.E. “Etol, To peToxikd kepdhaio Ts Eraipias avikBe oe 6px.1.000.000.000,
diaipodpevo o€ 1.000.000 koivés ovopaoTikés petoxés, ovopaaTiks atias dpx.1.000 ekdon.
Me v and 8-8-90 anégacn Tns “Ektakns Mevikis Luvéleuons Tav peréxwv Tns ETaipias To petoxiké kepdhaio au€nbnke katd nevia-
kéola ekatopplpia (500.000.000) 0px., nou kataBAABnKav nAApws, pe Tnv ékdoan neviakooinv xINddwv (500.000) koIvav ovopaoTI-
K@V PETOXAV, 0VOUaaTIKAS agias xihiwv (1.000) dpx. n kdBe pia. H ad&non auth dnpoaicdBnke oo OEK 3642/26-9-90 Telxos A.E. kal
E.N.E. “Eva1, To peToxikd kepdhaio Tns Etaipias aviaBe oe 0px.1.500.000.000, diaipotpevo oe 1.500.000 koIvés OVOPAOTIKES PETOXES, OVO-
uaoTikns agias dpx.1.000 ekdoTn.
H “Extakn l'eviki Zuvéheuon Twv petéxwv Tns ETaipias Tns 9-2-94 anogdolos Tn peiwon Tns ovopacTikAs atias Tov peroxav tns Etar-
pias and xiNies (1.000) dpx. avd petoxn ae ekatd (100) dpx. avd petoxn kai Tnv adénon Tou PeToxikoU kepahaiou Tns Etaipias katd Tpia-
koala eBdopnvta névie ekatoppdpia (375.000.000) dpx. pe Tnv ékBoan TPIKV ekaToppupiwy enTakoaiwv nevivia xiddwv (3.750.000)
KOIVGV OVOHAOTIKOV HETOX@V ovopaoTikis atias ekatd (100) Opx. n kdBe pia kai Tipns didBeons dpx.1.900 n kdBe pia. Or vées peToxés
dieréBnoav pe Anpooia Eyypagn kar eisnxBnoav ato Xpnyatiothpio Aéiwv ABnvav. H adénon aut dnpoaictBnke ota OEK 869 9-3-94
kai 4114 12-7-94 Teoxos A.E. kar EMN.E. “Etol, To petoxikd kepdhaio tns Etaipias avidde oe Opx.1.875.000.000, diaipolpevo o€
18.750.000 Koivés ovopaoTikés petoxés, ovopaaTikns agias 6px.100 ekdotn.
Me tnv ané 16-6-95 anéeaon Tns TakTikAs Mevikns Luvéheuons Twv peréxwv Tns Etaipias 1o petoxikd kepdhaio au€nBnke katd éva
dloexkatoppdpio okTakdola eBOopnvTa névte ekatoppdpia (1.875.000.000) dpx. pe Tnv kKegpahaionoinon 65.523.875 dpx. and Tn diago-
pd avanpooappoyis Tns aias neplouaiakwv atoixeiwv, 9.476.125 dpx. and 1o agpopoldynto anoBepatikd kai 1.800.000.000 dpx. and
n d1agopd ekdOOEWS PETOXAV unéP To APTIO, PE TauTdXxpovn altnan Tns ovopacTikAs adias Twv UQICTAUEVWY PETOXWV TNS and eKaté
(100) dpx. o€ (200) dpx. avd petoxn. H avénon auth dnpoaoielBnke oto OEK 4362 20-7-95 Teoxos A.E. kai E.N.E. “Etol, T0 peToxikd
kepdhaio Tns Etaipias avaBe o¢ dpx.3.750.000.000, diaipolpevo oe 17.750.000 Koivés ovopaoTikés petoxés, ovopaoTikAs atias
0px.200 n kGBe pia.
Me Tnv and 1-12-98 anéaon Tns “ExtakTns Mevikis Zuvéleuans Twv petdxwv Tns Etaipias auénbnke To petoxikd kepdhaio katd Tpiako-
ola eBoopnvTa névte ekatopplpia (375.000.000) dpx. pe Tnv kegahalonoinon 285.749.500 dpx. and Tnv avanpooappoynh agias nepiou-
olakav aToixeiwv kar 89.250.500 dpx. and To agopohdynto anoBepatikd, pe v ékdoan evos ekatoppupiou okTakoaiwv eBdopnvTa névie
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xINddwv (1.875.000) KoIv&V ovVOpaaTIK@Y peToxwv ovopaoTiks agias diakoaiwv (200) dpx. Tns kABe pias. H avénon auth dnpooiedBn-
ke 010 OEK 10053 21-12-98 Teuxos A.E. kar E.N.E. Metd and Tnv avwtépw ad&nan, To petoxikd kepdhaio Tns Etaipias avépxetal o€ Téooe-
pa dioekatopppia ekatdv kool névte ekaroppupia (4.125.000.000) dpx. éxel kataBAnBei ohooxeps Kal katavéueTal o€ €ikool EKATop-
Hopia e€akdaes eikool néve xiliddes (20.625.000) koIvés ovoPaGTIKES PETOXES, ovopaaTikns agias diakoaiwv (200) dpx. n kdOe pia.
Me anégaon s B” EnavanntikAs levikis Luvéleuons Tns 21-7-99, To Metoxiké Kepdaio Tns Etaipias au€iBnke katd oktakdaia eiko-
ol névte ekatopppia (825.000.000) dpx. pe Tnv €kdoon 4.125.000 koIVWV OVOPACTIKWY PETOXWV ovopaoTIKAs aias dpx.200 pe kepa-
Aaonoinon anoBepatikav Tou Mol «Apopoldynta AnoBepatikd Eidikadv AlatdEewv Nopwv» kai katd éva dioekaroppipio diakdoia
EVEVAVTA €NTA ekaTOPpUpIa neviakooles xihddes (1.297.500.000) dpx. pe Tnv ékdoon 6.487.500 vEwV KOIVWY OVOPACTIKWY PHETOXWV OVO-
paoTikAs agias, dpx.200 kai Tipns diaBéocws Opx.1.800 avd petoxn. To 6Uvolo Twv véwv peToxwv eionxBnoav ato Xpnyariotipio Afiov
ABnvav, o1 pev avtigToixoUoes oTn kepalalonoinon anoBepartikav Tnv 25-11-1999, o1 d¢ avmioToixolaes aTa perpntd Tnv 14-1-2000. H
at&non auth dnpooiclBnke oto MEK 8243/14.10.99 Tedxos A.E. kar E.N.E. Merd v avwtépw aiEnon, To petoxikd kepdhaio Tns Etaipias
avépxetal o¢ €& dioekatopplpia diakéola capdvia entd ekatopplpia neviakdoles xMddes (6.247.500.000) dpx. kar diaipeital o€
31.237.500 koivés ovopaoTIKkés petoxés ovopaaTikns aias 6px.200 n kdbe pia.
Me andgacon Tns TakTikns Mevikis LuveleloEws Twv PETOXwV Tns etaipias Ts 27ns louviou, 2001 auénBnke To peToxiké kepahaid TS
kard T1éooepa Odloekatopplpia Tpiakdoia evevivia €& ekatoppipia efakdoies eBOopnvia okt xilidOes ekatov €ikoal névte
(4.396.678.125) dpaxués n dxddeka ekatopplpia evviakdaies 000 xINddes evviakdaia oapavta Tpia €upw Kai oydévTa enTd ekatooTd
(12.902.943,87), e v kegahaionoinon nooou 322.259.550 dpaxpwv (945.736,02 cupw) ek Tou anoBepatikol - diagopds and Tnv
avanpooappoyn agias nayiwv nepiouoiakv oToixeiwv, nogol 681.273.375 dpaxpwv (1.999.334,92 cupw) €k TwV aQOPONOYATWV
anoBepatikav Tou ap.22 v.1828/89 kar nocol 3.393.145.200 dpaxpcv (9.957.872,93 eupw) ek Tou anoBepatikol nou oxnpatioBnke
€K Tns unép T0 ApTIo aias PETOXWV NPOYEVESTEPWV QUERGEWV PETOXIKOU kepahaiou, e Tautdxpovn alénon Tns ovopacTikAs agias Tns
{eToxns Tns etaipias and diakooles (200) dpaxyés o€ Tpiakdaies oapdvTa dpaxpés kar eBdopnvra névte Aentd (340,75 dpx) / éva (1)
eupw (OEK 7241/13-8-01). Merd and Tnv avwtépw adénan, To petoxiké kepdhaio Tns eTaipias avépxeral o€ déka dioekatopplpia e€a-
kéola oapdvTa Téooepa ekatopplpia ekatév eBdopnvTa okTw XINAdes ekatdv koot névre (10.644.178.125) dpaxpés/TpidvTa éva exa-
ToppUpIa diakdates TpIdvTa entd xiNddes nevrakdoia (31.237.500) eupw, éxel kataBAnBei ohooxepws Kai katavéperal o TpIdvTa éva
ekatoppuupia diakéoles Tpidvia entd xiGdes nevrakdoies (31.237.500) Kovés OVOPAOTIKES PETOXES, OVOLAOTIKAS agias TPIAKOTIwV
oapdvra dpaxpav kai Bdopnva névie Aentdv (340,75 Apx.) / evds (1) eupa ekdoTns.

0 nivakas nou akohouBei auvoyizel Tnv eE€NiEn Tou peToxikol kepahaiou Tns Etaipias:

TPOMOE AYZHIHE

HM/NIA OEK METPHTA KE®/MOIHIH IYNOAIKO METOXIKO APIGMOL ONOM. AZIA
TEN. ZYNEAEYIHX AMOGEMATIKON  KEDAAAIO (ZE APX.) METOXON (ZE APX.)
IAPYZH 1016/ 2.5.89 5.000.000 5.000.000 5.000 1.000
18/5/89 3193/17.8.89 245.000.000 250.000.000 250.000 1.000
22/9/89 3858/6.11.89 250.000.000 500.000.000 500.000 1.000
30/10/89 286/7.2.90 500.000.000 1.000.000.000 1.000.000 1.000
8/8/90 3642/26.9.90 500.000.000 1.500.000.000 1.500.000 1.000
9/2/94 869/9.3.94  Meiwon ovopaoTikis atias 1.500.000.000 15.000.000 100
5/5/94 4114/12.7.94 375.000.000 1.875.000.000 18.750.000 100
16/6/95 4362/20.7.95 1.875.000.000 3.750.000.000 18.750.000 200
1/12/98 10053/31.12.98 375.000.000 4.125.000.000 20.625.000 200
21/7/99 8243/14.10.99 1.297.500.000 825.000.000 6.247.500.000 31.237.500 200

27/6/01 7241/13.8.01 4.396.678.125 10.644.178.125 31.237.500 340,75 (1€)



6.7 M€roxol

H petoxikn oGvBeon tns Etaipias katd tnv 28/02/2006. (Métoxol pe nooootd dve Tou 2,5%) :

Méroxos Ap. MeToxwv Mogooto
MAyaoos EkdoTikn kai Ektunwikn A.E. 7.486.743 23,97%
Anpoaioypagikés Opyaviopds Aapnpdkn A.E. 6.797.573 21,76%
BNP PARIBAS Private Bank (Switzerland) S.A. 1.464.250 4,69%
Eurofinanciere D.Invetsissement Monaco 1.260.792 4,04%
Saran Holdings S.A. 843.000 2,70%
X.K. Teyénouhos - Ekddoeis A.E. 836.162 2,68%

6.8 Aloiknon - AieuOuvon Epyaciov

To AioiknTikd LupBoUAio Tns Etaipias eival e€apeés kal 60p@wva pie Tn ouykpoTnon autol o owpa Ty 18.10.2002, ouppeTéxouv o€ auTd
HE TRV avTioToIXn 1016TNTA 01 K.K.:

XprioTos K. Teyénouhos Mp6edpos Tou A.L. — Mn ekTeheaTikd péhos
Hhias E. Toiykas MicuB0vwv LpBouhos— EkteleoTIkG péhos
XprioTos A. Aapnpdkns Mn €kTeNEOTIKO péNos

Napyos ©. Mnépnohas Mn ekTeheaTIKO péhos

Nwpyos I. Mpouoavidns AveEGpTnTo In eKTENEOTIKG PENOS

Nwpyos X. Aidivns AveEdpTnTo pn ekTeNeoTIKG péNOS

H Bnteia Tou napandve AloiknTikol LupBouliou Aryel To 2006.

H eraipia eknpoowneital and Tov AieuBivovra LopBoulo auTs, katd Ta opizOpeva ota npakTikd Tou A.L. Tns 18.10.2002.

Emn)éov, o0pgwva pe Tnv and Tnv and 5.7.2001 anépaon Tou A.L. Tns Etaipias éxel xopnynBei o€ dicuBuvTikd oTeNéxn kai unaAAAlous Tns
Eraipias a1k efouaia eknpoownnons auTAs katd Ta AenTopepas opizopeva oTo ws Gvw MpakTiko.

Ta péhn Tou A.L. dev éxouv MaBer apoiBés and 1dpiocws Tns Etaipias péxpr kai Tn xpron 2001. H TakTikn Mevikh Luvéleuon Tns 26-6-2003
evékpive apoiBn yia Ta d0o avetdptnta pn ekteheaTikd péhn Tou A.L. Gyous € 24.000. Na tn xprian 2005 npoTeiveral aTn L. Twv peToXwv
Tns etaipias yia 1a 600 avetdpTnta pn ekteheoTikd péhn Tou A.L. idia apoiBi € 24.000.

To péhos Tou A.L. k. HA. Toiykas ouvdéetar pe auth pe o0pBaon eaptnpévns epyacias. 01 eTAGIES TAKTIKES anodoxés Tou yia Tn nepiodo 27-
6-2005 £ws 27-6-2006 éxouv kaBopiatei and Tn TakTikA Teviki Luvéheuon Tns 28.6.2005.

Ta avarara dicuBuvika oTehéxn Tns Etaipias eival Ta akéhouBa:

Hhias E. Taiykas: poochipOn 10 1994 ws Mevikds AicuBuvis kar avéhaBe Ta kabikovta Tou Mpoédpou A.L. kar AicuBivovta ZupBou-
Mou ato Téhos Tou 1997. Eivai ntuxiolxos Tns oxoMds Aloiknans Enixeipiogwv navenmatnpiou Tawv HIA.

Oavos I'. AvdpeotiAns: AvéhaBe v Oikovopikn AicGBuvon, 1o LentépBpio Tou 1996. Eivar nTuxiolxos Oikovopikav kai MaBnpatikov
navenioTnpiou Twv HIA.

lwdvvns A. Kwrénoulos: Texvikds AicuBuvtis and 1o 1996. Eivar dimdwpatolxos HAektpohdyos Mnxavikds kai epydzetar otnv
THAETYTOZ A.E. and 1o 1990. Exel peydAn euneipia oTn oxediaon kar avantuén TNAEMIKOIVWVIAKWY GUOTNPATWY.
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Nérpos I. Mnouros: AvélaBe Tn AiciBuvan Mpoypdpparos Tov lodvio 1999. Eivar andgortos Oikovopikav kai loTopias navemaTnyiou Tov
HIA.

lwdvvns I'. Moupyahns: Eivai AicuBuvtis Mpoownikol and 1o 1995, ntuxiotxos Tns Nopikis IxoAds Tou MavenioTnpiou ABnvav.
Aewvidas N. ®Awpakns: Tpoochipdn 10 2001 ws AicuBuvtis Mnpogopikns. Eivar ntuxiolxos Guaikwv Eniotnpcdv Tou MavenmoTtnpi-
ou ABnvav e petantuxiakd ota Mnpogopiakd Luothyara Aloiknons.

Anpnartpios M. Merponoudos: AicuBuvtnis Acitoupyias ané 1o 2000. Epydzetar otnv THAETYMOZ A.E. ané v évapén Tou o1aBpod.
Ain\wpatolxos Texvohdyos Mnxavikds pie peyAn euneipia oTov TNAEONTIKG Xwpo.

Zaeipns |. Xapalapnidns: Eynopikés AicuBuvtis and 1o 2000, pe npoiinnpeoia otnv THAETYTIOL A.E. and 1o 1994, nTuxioxos nave-
naTnyiou Twv HIA o¢ Aoiknon Enixeipriogwv.

Xpnotos N. Mavayiwronouvdos: AvéhaBe AicuBuvis EidRocwv kai Evnpépwans Tov Alyouoto Tou 2003. Epydzetal otnv THAETYTOX
A.E.ané 10 1991.

Ln diciBuvan Twv epyacicdv s Etaipias, Ta dicuBuvtikd oteéxn kai Ta péhn Tou AloiknTikoU LupBouliou maioicyvovTal and pia opdda
EUNEIPWV OTENEXAV.
Kavéva and Ta uéhn Tou A.L. Tns Etaipias f Ta atehéxn Tns OielBuvanis Tns, Oev éxel katadikaoTei Teeoidika yia npdEers amipwTIkéS A olkovopkd
eykhAara, oUTe eivar avapepeypévo o€ dIKAOTIKES EKKpepdTnTES Mou agopolv nTwxeuan, eykAnparikA npdén kar anaydpeuon doknons:
Emxeipnpatikis dpaotnpiéTnas
XpnparieTnpiakwv ouvalhaywv
Enayyéhpatos ws oOpBoulol enevdioewy, diuBuvTikd oTeAéXN TpAnEzav kal a@aMOTIKWV ETAIPICV, avadoxol Ekdoons, aTehéxn xpn-
HATICTNPIAKGY ETAIPICOV KA.

‘0Ma 1a péhn Tou A.L. kaBaws kai Ta dieuBuvTikd oTeAéxn Exouv Tnv ENNVIKRA 1Bayéveia kal unnko6TnTa. MeTagl Twv pehcdv Tou A.L. Kal Tov
dieuBuvTikadv oTehexadv Tns Etaipias dev ugioTavtal ouyyevikés oxéoels.

6.9 Opyavoypapua

| AIOIKHTIKO LYMBOYAIO |

YMHPEZIA EXQTEPIKOY EAEFXOY l»

| AIEYOYNQN XYMBOYAOZX |

AIEYOYNIH NOMIKH
MPOBOAHX YNHPEEZIA
& ENMIKOINQNIAZ
AIEONEIX ||
APAXTHPIOTHTEX

MHXANO- TEXNIKH mevoynry || DIEVOVNEH || AIEVOVAEH || emnopikn || olkonomikH || iEveyNzH
PAGHIH || AIEYOYNIH || AEIOYPriAL || qibEEON& || MPOTPAT AIEYGYNEH || AIEYEYNIH || MPOZomiKoY




6.10 MNpoowniko

0 péoos 6pos Twv anaoxohoupévawv otn THAETYIOL A.E. katd tn didpkeia Tns nepiddou 2004 — 2005 avd Aermoupyiki evotnta éxel ws €€ns:

MEZO NMPOXQNIKO 2004 2005
Mapaywyn 539 532
AioiknTikés Ynnpeoies 75 81
Mwhnoers kar Marketing 33 35
TENIKO LYNOAO 647 648

Ané 10 0Uvoho Tou nposwnikoy oTis 31-12-05, 10 11,6% civar andoitor A.E.I. kai 10 1,9% katéxel dimwpa Master.
01 ouvolikés akaBdpiotes anodoxés Tou npoownikoU Tns ETaipias Tn TeAeutaia dietia epgavizovrar avahuTikd (avd éros kal Tpipa) oto niva-
ka nou akohoubei:

KOXTOX MIZOOAOXIAL 2004 2005
(o€ x1Mddes eupw)

Mapaywyn 24327 24.405
MioiknTikés Ynnpeoies 3.473 3.918
Mwhhoers kar Marketing 1.559 1.793
FENIKO LYNOAO 29.359 30.116

H etaipia diver 1d1aitepn éupaon oTnv aflonoinon Tou avBpwnivou napdyovta kai gpovtizel yia Tn diacpdion kahwv ouvBnkav epya-
oias yia 1o npocwnikd. H ouvexns BeATivon Tns katdpTions Twv epyazopévwv givar oTis npoTepaiéTnTes Tns Aloiknons, e anotéleopa
10 2004-2005 va éxouv enevduBei nepinou € 66,9 xiN. o€ eknaideuTikd oepivapia.
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7.1 F'evika Iroixeia KAaGdou

LOpgwva pe v avdluon Tns E.LY.E. (ZTAKOA 91) n Eraipia undyetar otov KAGdo 2922, Padiogwvikés kai TnheonTikés ApaaTnpiéTnTes.
LTov kAGdo autd nepihapBavovrar etaipies, n kipia dpacTnpidTNTa TwV OnoiwV &ivar:
n perddoon padloPwVIKAV Kal TNAEONTIKOV NPOYPaPNATOV
n napaywyn padioQwvikwy Kai TNAEONTIKWV npoypappdrawy, €ite an’ eubeias perddoons cite oe kaoérta A g€ GANO péco eyypagns, eite
ouvudzetar pe enak6houln eknopnn &ite Oxi

Ta npoypdppata nou napdyovral kai eknEPNovTal priopei va npoopizovral yia Yuxaywyia, yia diagApion, yia eknaideuan, yia mpdpewaon
f yia perddoon adhoewy. H napaywyn Twv npoypapudtwv pnopei va katahiyel, ouviBws, o€ [ia péviun kacéta n onoia pnopei va nwin-
B¢i va evoikiaoTei A va anoBnkeuTei yia eknopnn A yia enaveknopnn.

H 1d1wTiKA TnAedpacn eppavionke aTnv ENGda 1o 1989, perd tnv katdpynan Tou Kparikod TnheonTikod povonwAiou. O npaTol TnheonTikof
aTa0yoi nou dnpioupyrBnkav (MEGA Channel, ANTENNA TV) al\d kai o1 petayevéaTepol (STAR, ALPHA) katdpBwaoav va anoondoouv ypi-
yopa uynAd pepidia TnheBéaons kar onpavTikd nogoaTd Ts TnAconTIknAs diagnpioTikAs dandvns and Tous KpatikoUs TNAEonTIkoUs oTabpoUs.
Ta é000a TV TNAeONTIKGY 0TaBP@Y ouvOéovtal GppnkTa pe Tnv eEENiE T660 TS auvoliKis dlagnpioTikAs dandvns, 660 kai &1dIKOTEPA TOU
pépous Tns dlapnpioTikAs dandvns nou kateuBiverar aTnv TnAedpaon.

H diagnpioTiki dandvn €ival évas and Tous Topeis Tns EN\nviknis Oikovopias nou éxel napouaidoel onpaviki dvodo Ta TeheuTaia xpovia.
L1ov nivaka nou akohouBei napouaidzerar n e€€hiEn Tns dia@npioTiknAs dandvns Ta é1n 2004-2005:

(o€ xihiddes eupw) 2004 2005
Luvohikn AiagnpioTiki Aandvn 2.041.760 2.190.040
% MetaBohn 13,3% 7,3%

[nyri: Media Services (xwpis ®I1A)

01 napdyovtes nou éxouv emdpdael aTnv avodikh nopeia Tns diagnpioTikAs dandvns Ta TeheuTaia xpovia eivai:

0 évtovos avtaywviopoés aTny KIVATA TNAEQVia Kal 6€ ONeS TIS UNNPETIES Kal TA NPOTGVTA NOU OXETiZovTal PE auTA.

H avdntutn twv dIkTOWV KaTaoTNUATWY Nou EunopedovTal €idn yia Tis vées multimedia Texvoloyies.

H adnon Tns diagnpieTikis dandvns Tou Anpoaiou.

H npo6nan noMav véwv naixvidiwv ané tov OMAIN.

01 e€ehiters oTov Tpanezikd xadpo Kai n évtovn Npowdnon TV TpANEZIKAOV NPOTOVTWY.
H dia@npioTikh dandvn otnv TnAedpacn eivar auth nou Kupidpxnae Ta TeheuTaia xpovia. Luykekpipéva, Gotepa and paydaious pub-
poUs au&nons nou napouciace Tnv nevraetia 1989-1993, kar perd and Tis Tpononoinaels nou £@epe o Nopos 2328/95 (BA. Kepdhaio
7.2, Nopiké KaBeotws), n diagnpioTikh dandvn atnv Tnhedpaocn atabeponoinBnke o nocootd yipw o1o 45% emBeBaiwvovTas Tnv
nyeTikA B¢on Tns TnAedpaons ws d1AQNHIGTIKG €GO,
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L1ov nivaka nou akohouBei napouaidzera n xpovikn e&éNitn s diagnpioTikis dandvns (ws nood kai ws pepidio) ata didpopa péoa pazi-
KNS evnpépwons:

THAEOPAZH NEPIOAIKA EOHMEPIAEX PAAIOOQNO IYNOAO
Mooo (%) Mooo (%) Mooo (%) Mogo (%)
2004 769.474  38,0% 803.451 39,0% 353.210  17,0% 115.625 6,0% 2.041.760
2005 782.566  36,0% 866.201 40,0% 407.380  19,0% 113.893 5,0% 2.190.040

Iny. Ta noad eivai o¢ xi. eupe

H tnheonTikn dia@npioTikA dandvn auénbnke katd 7,3% 10 2004 kai kard 1,7% 1o 2005.

H emituxia Tns Tnhedpaons oeieTal o€ napdyovTes nou ite éxouv oxéon e To id10 péoo N pe Tn G1dBeon Tou dlagnpioTikoU Xpdvou

onws:
To nooooté ouvohikis TnAeBéaons péaou AenToU yia To 6Gvoho npépas auénBnke ané 14,7% 1o 2004 oc 14,8% 10 2005. Mapdiin-
Ma ka1 Ta voikokupid pe ndvo and 2 Tnhcopdaeis éxouv Eenepdatl To 55% Tou mAnBuapiol drav 1o 1996 Atav oo 41% (Mnyn: AGB
Hellas).
H ouvohiki TnAeBéaon avd éros and 1o 1997 autdverar pe otaBepols pubpous, yeyovds nou kdvel Tnv TnAedpacn Ao Kai nio ano-
TeheopaTiké péco yia Ta diagnpizépeva npoidvra. H adénon Tns TnheBéaans eivai e€ioou onpavTikA kar oTn zdvn upniis TnAebéa-
ons 21:00-23:59.

MOXOXTO IYNOAIKHE THAEOEALHX MELOY AENTOY (XYNOAO HMEPAE)
2004 14,7%
2005 14,8%

MOXOXTO IYNOAIKHE THAEOEALHX MEZOY AENTOY (ZONH YWHAHL THAEGEALHE 21:00-23:59)
2004 14,3%
2005 14,6%

To Marketing Tov TnAconTik@v 0TaBpcv dnpioUpynae TéToles ouvBnKkes £T01 WOTE va pnopoUv va diagnpioTodv 6Mo Kal nepioadTepa npoi-
6vta. H 1oxuponoinan Tns Béons Tns TnAebpaons aTo x@po Tns dlagipions gaiveral mo kabapd and Tov napakdrw nivaka nou deixvel v
au&non Twv pnvupdTev oTny TNAedpacn o€ oxéon e Ta AAa péoa pazikns evnpépwans.

APIOMOX MHNYMATON

THAEOPAEH A(%) NEPIOAIKA A(%) EOHMEPIAEL A(%) PAAIO®QONO A(%)
2004 1.266.259 1% 145.619 8% 122.270 2% 963.322 13%
2005 1.346.369 6% 147.016 1% 129.338 5% 984.819 2%

7.2 Avraywviopos - MpoonTikés

Ltnv EN\Gda heimoupyodv déka (10) 1diwTikoi TnheonTikoi oTaByoi naveMivias epBéheias. Enions, unepBaivouv Tous 100 ol nepigepeiakns i
TonIKAs euBENeias TnAconTikoi aTaBpoi, nou 6To GUVOAG Tous, ws €K TNS dpaaTnPIGTNTOS TOUS, dEv ennpedzouv Tn Katavopn TNS ouVoAIKAS
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dla@npioTikAs dandvns Aoy xaunhwv nocootwv TAeBéaons. H ouvohiki TnhebBéaon civar ouykevtpwpévn oe névie (5) 1diwTikous (MEGA,
ANTENNA TV, STAR, ALPHA, ALTER) ka1 800 (2) kpatikoUs otaBuoUs (ETT kar NET), o1 onoiol katéxouv aBpoloTikG pepidio TnAeBéaons
87,1%.

0 avraywviopés avapcoa otous entd autoUs TnhconTikoUs aTabyous eoTidzeTal T000 oTa pepidia TnAeBEaons nou katahapBdvouv
kaBnpepiva (oTis cuvolikés wpes npoBolns Kkar oTn zdvn uynhis TnAeBEaons), 660 kal oTa pepidia Tns ouvolikis TnAeonTiKAS diagn-
pioTikAs dandvns nou anoppo@ouv. To 2005, Ta 600 peyahitepa kavdhia diathpnaav Tis Np@TES BEoels aTn ouvolikn TnAebéaon , pe
pepidlo 1o MEGA (18,5%) kai o ANTENNA (19,4%), Tpito Tov ALPHA (14,2%), Tétapto 1o STAR 11,5% ka1 o ALTER pe (10,2%). Ltn
zovn ugnhns TnheBEaons (21:00-23:59) To pepidio nou avike 1o MEGA eivai 20,5%, évavti 20,8% Tou ANTENNA, 12,7% Tou ALPHA,
11,1% Tou STAR, ka1 7,7% Tou ALTER. Ocov agopd ota pepidia TnheonTikis diagnpioTikAs dandvns, 7o MEGA 1o 2005 kareixe 10
30,3%, eved 0 ANTENNA 10 29,7%. Ta péoa pepidia ayopds Twv undoinwv TnheonTik@v 6TaBPV Ta Tpia TeheuTaia xpovia kupaivo-
vial 6 xapnhdtepa enineda: STAR (13,1%), ALPHA (14,2%), ALTER (9,1%), ET1 kar NET (3,6%).

Avapéveral 611 0 aviaywviopds perall Twv BaoikéTepwv TnAconTIKAOV 0TaBUV Ba ouvexioel va eival évTovos oTnv TNAEONTIKA ayopd.
H Eraipia ektés and Tous avwTépw Kupins TNAEONTIKOUS avTaywVIOTES, QvTaywvizeTal ws npos Ta diagnpioTikd é00da Kai pe dAha
Méaa, 6nws €ivar o1 epnpepides, To padidpwvo kai Ta nepiodikd, eva avayével o1o péANov eniniéov avtaywviopé and Tn ouvdpopnTti-
kA TnAebpaon

01 npoonTikés TV TnAeonTIK@Y 0TaBpwv otnv EAAGda €ivar evoiwves, dedopévou 6T n TnheonTikA diagnpioTikA dandvn npoBAéneTal
011 6a ouvexioel va autdverar pe puBpous peyahiTtepous and Tn dia@npioTikn dandvn o€ AAAes eupwnaikés xwpes. 0 péos etalos pub-
po6s aotnons Tns diagnpioTikAs dandvns oTnv EAAdda and To 1989, £10s katd To onoio Eekivnae n 1B10TIKA TNAEOpacn, avépxetal o€
26%. EEGAou, n TnheonTikh diagnpioTikh dandvn otnv EAAGSa, ws nocoaté eni Tns suvohikis diagnpieTikAs dandvns, BpiokeTal o€
1910iTepa uYnAd enineda (43%) GUYKPITIKG pie Tis uNOAOINES EUPWNATKES XAWPES.

7.3 ©éon 1ns Eraipias orov KAado

To MEGA karéxel kupiapxn B¢on otnv npotipnan tns diagnpioTikis ayopds, yiati npoa@épel noAd uynAA anédoon Tns dIaPNPIGTIKAS ENéV-
duons kai TauTtéxpova éva upUtepa anodektd nepiBAANov yia Ta diagnpioTikd spots. Mio avahuTikd:

110 gOvoho Tns TnAconTikis diapnpiaTikAs ayopds To MEGA anddeite n otabepd nyeTiki Tou Béon, napouaidzovras 1diaitepa aviaywvioTIKA
nopeia oto pepidio nou katéxel aTnv ayopd. Ltov akdhouBo nivaka napariBeral To pepidio Ts diagnpioTikis dandvns nou anoppdenos 1o MEGA
kaBws kai Ta unéhona TnheonTikd kavahia aTnv ENNGda Tnv nepiodo 2003-2005:

2004 2005
Mogd % Nogod %
XIA. € XI\. €

MEGA 224.296 29,15% 236.986 30,30%
ANT1 234.203 30,44% 232.495 29,70%
STAR 103.950 13,51% 102.219 13,10%
ALPHA 95.230 12,38% 110.895 14,20%
ALTER 73.718 9,58% 71.206 9,10%
ET1+ NET 35.494 4,62% 28.187 3,60%
Noinoi 2.583 0,34% 578 0,07%
LYNOAO 769.474 100% 782.566 100%

[nyni: Media Services
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NeEGH:

Mazi e Tnv npotipnon Tns diagnpioTikAs ayopds, To MEGA éxer kepdioer kupiapxn Béon otn BeapatikdtnTa, 1BlaiTepa oTn zvn UPnAAs
TnAeBéaons (21:00-23:59), o 6Aa Ta duvapikd koiva (evihikes 15-24 kai 25-44), o1a onoia anguBuvetal ndvew and 10 90% Twv dlagnpizo-

HEVWV NpoidvTwy.

L1a diaypdppata nou akohouBolv siva pgavis n uynn Béon nou katéxel To MEGA To 2004 kai 1o 2005 a0 duvapikdTtepo eunopikd koo

nhikias 15 éws 44, kaBws Kal oTIs wpes uPnhis TNAeBEaons:
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Nnyn: AGB Hellas

Enions, To MEGA npoTipdrar and is opddes TnheBeat@v nou éxouv avwTtepn kal péon pépewaon. AvtiBera o ANTENNA kai o ALPHA npoti-

poUvTal and Tis opddes KaTwTEPNS Kal péons opewaons.

LTnv eniteutn Twv oT6XwVv NpwTIds o £60da diaenpioTikAs dandvns kar BeapamkéTnTas duvapikwv kovav (nhikias 15-44, avatepou Kal

Héoou HoppwTIKOU EmNédou), EXouv ouvTENEDEI 01 NAPaKATe napdyovTes:
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H dnpioupyia npoypappdtwv yia 6ho To €0pos Twv TnAeBeatdv, divovtas Idaitepn onpacia aTnv noidTnTa napaywyns oTis oelpés kal
070 auBevTIKG XI0UpOp OTIS KWYWDIES Kal 0Ta NpwTonopiakd TnAenaixvidia..

Ta deAtia e1dnaewv mou éxouv aTéX0 TNV MARPN evnpépwaon Tou TNAeBeaTA anogedyovras Tnv okavdahoBnpia kai Tnv karandTnon Twv
ablwv TS IDITIKAS ZwAs.

O1 kahOTepes kai epnopikdTepEs Taivies npaTns npoBoAAs Twv apepikavikav studios nou eEaopaizel n anokelOTIKA Guvepyaaia pe TV
Columbia (COLGEMS).

H ouvexns and 1o 1994 avaperddoon Twv aywvev Tou Champions League, Tns onpavTikétepns aBAnTikAs dlopydvaons o€ GUNNOYIKG
eninedo aTov kbapo. Mia ouvepyacia nou Ba diapkéoel péxpi To 2006.

H opBohoyiki ipohoyiakn noimikn Tou MEGA nou To kaBioTd To mio anoteNeopatiké péco yia Tnv 6waTh diagApIon Kai NKoVwvia
TV NPOiGVTIWV.

H eixéva Tou MEGA nou npokinTer and noloTikés épeuves ws n BetikdTepn perati 6Awv Twv kavaMiwv oTnv eykupdTnta, Tn goBapdTn-
10, Tov mhoupaMiopd, Tnv noiéTnTa npoypdypatos, TNV evnpépwan, TV Puxaywyia, Tous Guvepydres.

Auth n nyeriki B¢on Tou MEGA To Kdver 10aviké péo yia kapndvies KGpous Twv diagnpIzoPevwy NPoTovIwV.

H guvenns kai aéidrmaTn egnopikn nohmikA Tou MEGA o€ ouvduaopd pe Tis Gyoyes oxéaels Tou Pe OAES Tis DIaQNICTIKES ETapies kal Tous dia-

onpizépevous kaBws kar pe Tous gopeis Tous, EAEE kai LAE, kaBioTolv 10 kavah avekTipinto cuvepydtn nou Bpioketal ouvéxeia 6To mheu-
p6 1wV nENaTAV Tou pe péhnpa Tnv e€elpean NDogwv yia TNV €NTEUEN TV ENIKOIVOVIKWY TOUS OTOXWV.
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8.1 E§€Mign Epyaciwv - AnoteAeoparwyv
Ta anotehéopata tns Etaipias yia Tis xpAaeis 2004 — 2005 napouaidzovral napakdro:
ITOIXEIA AMOTEAEIMATON (A.0.X.1.) 2004 2005
(o€ xihidades eupw)
Kuxhos Epyaciwv (MwAngeis) ané:
NoMoeis AlagnpioTikod Xpovou 120.249 133.975
NoMoers Aikaiwpdtwv & Tnh. Eknopnav 920 2.247
Iovolo Kikhou Epyaciwv 121.169 136.222
Kdotos NwAinoewv npo AnooBéoewv (51.504) (49.666)
AA\a Ecoda Experalleuoews 6.876 6.203
Mikrd Anotehéopara (Képdn) npo AnooBéocwv 76.541 92.759
% Kokhou Epyacicov 63,2% 68,1%
‘E¢oda AioiknTikris Acitoupyias & Aeir. AidBeans (10.222) (10.804)
Mepikd AnoteNéoparta (Képdn) mpo AnooBéocwv 66.319 81.955
% Kukhou Epyaciov 54,7% 60,2%
‘Extakta & Avépyava Anoteéopata 6.103 (2.060)
Képdn npo Tokwv, AnoaBéocwv kat Dopwv 72.422 79.895
% Kokhou Epyacicov 59,8% 58,7%
Xpewotikoi/Motwikoi Tékol & Luvan E€oda (4.338) (4.805)
Képdn npo AnooBéoewv kai Dpwv 68.084 75.090
% Kukhou Epyaciov 56,2% 55,1%
ONikd Képdn npo ®opawv 10.391 6.156
% Kukhou Epyaciov 8,6% 4,5%
Képdn pera ané ®opous 7.520 3.695
% Kikhou Epyaaiov 6,2% 2,7%
ETHIIOX PYOMOX AY=HIHX 2005
Kokhou Epyagicv 12,4%
KéaTous NwMoewv npo AnooBéoewv -3,6%
Kepdcdv npo AnooBéoewv 21,2%
Kéatous Aeit.-MiaBéogws npo AnooBéocwv 57%
Aeiroupyikav Kepdawv npo AnoaBéocwv 23,6%
Kepdav npo AnoaBéaewv, Tékwv & Dopwv 10,3%
Kepdav npo AnooBéocwv & Dbpawv 3,7%
Kepdv npo Oépwv -40,8%
Kepdcdv perd ané O6pous -50,9%
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AEIKTEE AMOAOLEQX & AMOAOTIKOTHTAL 2004 2005
Nwhnoes/1d10 Kepdhaia 144,2% 162,5%
Kepdav npo ®6pwv kar AnoaB. /1810 Kepdhaia 81,0% 89,6%
Kepdayv npo ®6pwv / 1010 Kepdhaia 12,4% 7,3%
Kepdwv perd ané ®dpous / 101a Kepdhaia 8,9% 4,4%
BpaxunpéO@zopn Oepeyyudrnta

Pevatdtnta (Kukhogopouv Ev. / Bpaxunp. Ynoxp.) 1,00 0,82
Aaveiakn EmBdpuven

éva /1010 Kepdhaia 1,63 1,69
Tpanezikds Aaveiopds / 1010 Kepdhaia 0,67 0,64
ITOIXEIA ANA METOXH LE EYPQ 2004 2005
ApiBpds Metoxawv 31.237.500 31.237.500
Kepdcv npo Oépwv kai AnooBéocwv 2,18 2,40
Kepdwv npo Oopwv 0,33 0,20
Kepdadv perd ané Oopous 0,24 0,12
Mépiopa 0,12 0,13
NoyioTikn agia Metoxns 2,69 2,68
Tiph Metoxns (p1.0. AekepBpiou) 4,10 3,83
Tipn Metoxnis (.0. AekepBpiou) / AoyioTiki Aia 1,52 1,43

MNa Tov unohoyiopd Tou Acitoupyikod Anotedéapatos éxouv agaipebel nponyoupévws o anooBéoels and To kdoTos MwAAcewy, and Ta
‘EEoda AioiknTiknis Aitoupyias kar ané Ta E¢oda Aitoupyias AidBeons.

Ta Baoikdtepa oikovopikd peyédn Tns Etaipias oxohidzovral oTn ouvéxeia:

KYKAOE EPTALION 2004 2005
Avaiuon Kukhou Epyaciwv (o€ xiliddes eupw)

MwAAces Alagnpioikod Xpovou 120.249 133.975
‘Eooda and Kivnpatoypagiké & Tnheont. Aikaidpara 135 1.498
NwAces Aikaiwpdtwv oto EEwepikd 189 12
‘Eooda ané ExperdMheuon Studio & Tn. Eknopndv 596 737
Lovolo 121.169 136.222

% E&ENiENS 12,4%



To 2005 o kUkhos epyaoiwv avihde ae € 136,2 ekat. napouaidzovras adénon Tns TaEews Tou 12,4%. H ad&non auth ogeileral otnv adén-
on Tou pepidiou Tns ayopds (katd 1,2%) ald kai aTn katd 1,7% ouvoliki aG&non Tns diagnpioTikAs dandvns 6Tnv TNAEGpacn o€ oxéon e
70 2004.

01 nwAhoels dikalwpdtov 610 eEwTepIkd apopolv Katd Kipio Adyo nwAnoels dikaiwpdtwv oTn Konpo.

Kdotos NwAncewv (npo anooBécswv)
To kdaT0s nwAncgwv Tns eraipias (un cupnepiapBavopévav Twv anooBéoewv) yia Tis xprioels 2004 — 2005 avahieral ws akoholBws:

Avdluon Kéotous NwAnogwv 2004 2005
(o€ xihidades eupw)

Ayopazdpevo npdypagpa yia nepIopIopEVES

npoBoAés (Zévo & ENnvIkO) 16.915 15.592
Texvik kdaTos Aermoupyias & k6aTos €1dA0Ewv Npo anooBéocwv 30.854 30.743
AvtdMaypa Xpions Padioguxvotitav 2.251 1.527
Avav. Eraipia Mveuparikis [dioktnaias (A.E.M.I.) 1.233 1.374
Mveupatikd Aikaidopata "AIONYZOL" 251 430
Igvolo npo AnooBésewv 51.504 49,666
% EENEnS -3,6%

To kOoTOS Npoypdpparos yia nepiopiopéves npoBolés peiwBnke To 2005 katd 7,8% ae oxéon pe To 2004

To kdaTos Tou Evou kar ENnvikoU ayopazopevou npoypdupatos agopd dikaiwpara NEPIOPIOPEVWY NPoBOAY TaVIKY, TNAEGEIP@Y Kal
naidikod npoypdppatos nou anokT@vtal and Tis peyahutepes dicBveis (COLGEMS, VILLAGE, ODEON) kai eNnvikés (Kapayidvvns-Kaparzé-
nouhos, Bivos) eTaipies napaywyns. Le nepinTodon nou ol oXeTikés oupBdacls npoBAénouv dikaiwpata diadoxikwv npoBowv, TOTE, épos
Tou kdaTous (kat avahoyia mou dikaioloyeitar and Tn neprypagn Tou dikaiwpatos oTnv avTioToixn oUpBacn) Tou npoBAnBévToSs npoypdp-
patos, peragépetal ota éEoda endpevns xphons. To éEodo, Gnhadi, hoyioTikonolgital d1av npayparonoinBei n perddoon.

To Texvik6 k6aTOS AeIToupyias Kal k6oTos ednaewy éxel pelwBei o€ oxéon e 10 2004 katd 0,36%.

170 K00TOS NWAfigewv yia Tn xpAan 2005 nepiapBdvovTal enions:
Mood € 1.527 xiA. nou agopd AvrdAayua Xprons ouxvothtwv unép Tou ENnvikoO Anpogiou odpgwva npos 1o apB.1 nap.21
N.2328/95.
H ouvohiki kataBoAn a1o ENnviké Anpdoto (kataxwpnpévn ata BiBAia Tns etaipias) yia T xprion AilaGhou Padioouxvotitwv 1995-
2005 avépxetal 010 noad € 18,5 ekart. and Ta onoia € 14,6 ekar. sival ohooxepws eEopAnpévn.
Moa6 €1.374 xI\. nou agopd karaBohn otnv A.E.M.I. (EN\nviki Eraipia Mpootacias Mveuparikis 1dioktneias) yia Tn xopriynon adeias
yia ndons pUoEws xpon Kai ekpeTdAAeuon Tou eknpodwnodpevou and authv (A.E.M.L.) pouaikoU peneptopiou. O unoloyiopds Tns eTA-
olas emBapuvons Tns Eraipias €ivai, nepinou, 1% &ni Tou eTholou KOKAOU Epyaciwv ns.
Moad <€ 430 xI\. nou agopd kataBohn atnv ‘AIONYZOZ-OPTANIEMOZ LYAAOTIKHL AIAXEIPIZHL AIKAIQMATQON EAAHNQN HEOMOION
LYN.ENE yia Ta dikaiopata Tov ENAVaV nBonoicv Kal XopeuTav dIKAIOUX®WY GUYYEVIKOV DIKaIWPATwY.
MNa 1s nepintdoeis (B) kai (1) nveupatikwv kai suyyevikav dikaimpdrwv Tou N.2121/93 (A.E.M.I. — Opyaviopds ‘AIONYZOL') undpxel oup-
Barikds diakavoviopds kai npdBAeYn naparrioews and Ta oXeTika dikbypaga.
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‘Ero1 10 guvohiké kdaTos nwAnaewv npo anooBéocwv To 2005 givar peiwpévo katd € 1.838 xi. (3,6%) a¢ oxéon pe 1o 2004.

AM\a’Ecoda Ekperaleuoews
TaAMa Eooda Experaletocws anotehouvral, Kupiws, and écoda nou npaypatonoinoe n Eraipia and npopnBeies nwiiocwv €& anootd-
0£0S KAl AN NAPOXA TEXVIKWY UMNPETIV.

AA\a Ecoda Experallevoews 2004 2005
(o€ x1Mddes eupw)

‘Eooda and npopnBeies nwAioewy € anooTdoews 971 1.310
Enixopnynoeis (OAEA khn) 50 43
‘Ecoda and napoxn TEXVIK@V unnpecicv 5.855 4.850
Iovolo 6.876 6.203
% EEENENS -9,8%

Mikto Képdos (npo anooBéoewv)
To pikt6 képdos Tns Etaipias auénBnke and € 76,5 ekar. 10 2004 o¢ € 92,75 ekar. 1o 2005, Kai kS N0000To £ni TOU KGKAOU £pyaciwv and
63,2% 10 2004 0¢€ 68,1% T0 2005.

Asiroupyika E¢oda (npo anooBéocwv)

Ta Aeimoupyikd €€oda tns Etaipias anotehotvrar and 1a ‘E¢oda Aioiknons, dnh. Ta éEoda Aeiroupyias kai pioBodoaias Twv dI0IKNTIKGV unn-
peaicdv kai ‘E¢oda AidBeans, dn). Ta £€0da nwAioewv kar marketing, Ta é€0da dia@npions kar npowdnans, kabBws kar Tis emBpaBedoels
NENATAV.

Enions, ota Aeimoupyikd €8oda nephapBdvovTal dandves yia Tis onoies napéxeral n duvardétnta and Tov N.2238/91 ap.31, nap.2 va pnv
unoaTnpizovral and avtioToixa dikalohoynTikd népav Twv vopdtunwv anodeitewv nAnpwpns. 01 dandves autés dev unepBaivouv 1o 0,5%,
nepinou, Twv dlagnpioTIKWV 000wV Tns Etaipias.

Ta Aeiroupyikd E¢oda yia Tis xpfiaeis 2004 — 2005 avahdovrarl ws &As:

Aairoupyika E€oda (AioiknTika & MiaOéosws) 2004 2005
(o€ xihiddes eupw)

ApoiBés & Etoda Mpoownikoy 5.032 571
Mapoxés Tpitwv, Odpor & Tékn, Midpopa E€oda 5.190 5.093
Iuvolo npo AnooBéoswv 10.222 10.804
% EEéhitns 57%

Ta hermoupyikd €€oda yia Tn xprion 2005 auénBnkav kard 5,7%.

AsiToupyiko Anotéleopa
Ta hermoupyikd anoteNéopata onpeiwoav aiénon Tns Tdéews Tou 50,9% o€ oxéon pe To 2004 kar avihBav o€ 13 ekar. eupw nepinov, eve
napouaidzouv BeATinon kar ws nogooTd aTo Kikho epyacicov (and 7% 1o 2004 o€ 10% 10 2005).

‘Exrakra Anoredéopara
Ta éktakTa anotehéopata au€nBnkav 1o 2005 o € 2.179 xi\. ané € 1.579 xi\. 10 2004. O nivakas nou akohoubei napouaidze v avd-
Auon Twv hoyapiaopwv Extakta kar Avopyava Egoda kai E¢oda katd T nepiodo 2004 — 2005:
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‘Extaxra Anorehéopara 2004 2005
(o€ x1Mddes eupw)

A.Extakta & Avépyava Eooda

MioTwTikés suvalhaypaTikés Olagopés 391 19
Noind éktakTa éc0da 5.855 57
‘ExtakTa képdn and nwAAgels nayiwv 31 19
‘Eooda nponyoupévwv xphcewv 1.405 24
Iovolo 7.682 119
B. ExtakTa & Avépyava E€oda

Luvahhaypatikés dlagopés npounBeutav efwtepikol 556 932
Aoind é¢oda & znpés 39 148
‘Ektaktes znpiés ané nwAnon-kataoTpopA-anwAeia nayiwv 13 6
‘Etoda npony. xprigewv-TnAenikovwviakd Kuk\opara & Aoing 722 562
‘Etoda npony. xprigewv-KataBoAn o Mveup. Akaid. 80 161
MpoBA&wers yia éKTaKTOUS KIVOUVOUS 169 370
Iivodo 1.579 2.179

Képdn npo Tokwv, AnooBéoswv ka1 Dépwv (EBIDTA)

Ta képdn npo TokwV, anoaBéaewv kai popwv Tns Eraipias avépxovrar o¢ € 79,9 ekar. 10 2005 évavti € 72,4 ekar. 1o 2004. To nocooTd

eni Tou KUKAoU epyaciwv peicddnke o€ 58,7% 10 2005 and 59,8% T0 2004.

Xpewotikoi Tokol kai Luvagn E¢oda

0 napakdrw nivakas napouoidzel Tnv avaluon Twv XPEWOTIKWY TOKWV Kal ouvagav eE6dwv yia Tn nepiodo 2004 — 2005:

Avdluon Xpeworikwv Tokwv & Iuvapwy EE6dwv 2004 2005
(o€ xihiades eupw)

Tokor pakponpoBéopwv daveiwv 1.676 2.085
Tékor BpaxunpoBéopwv daveiwv 2473 2.573
Aoind xpnpatooikovopikd é€oda 191 155
Iovolo 4.340 4.813
01 xpewaTikoi T6ko1 Tns ETaipias eivar katd péoo 6po 3,5% Tou GuvolikoU KUKAOU epyacicv.

MoTwrikoi Tokol ka1 Zuvagn ‘Ecoda

AvtioToixa, Ta xpnpatooikovopikd é60da Tns Etaipias To 2004 kai o 2005 avaovTai aTov napakdrw nivaka:

Morwrixoi Tékor & Luvapn Eéoda 2004 2005
(o€ xihiades eupw)

ToKor kataBéoewv TpaNEZ@VY E0wTEPIKOU 1 3
Tokor kataBéoewv Tpanezav o =.N. - 1
Aoind xpnpatooikovopikd éo0da 1 4
Iovolo 2 8
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AnodBécsis

AnoaBéoeis Aowpatav Mayiwv (MpoypappdTtwy idiokaias MEGA).
Méxpi Tn xprion 1998, n Etaipia (eNeiyper vopoBeaias yia TnheonTikd npoypdppara) andaBeve 1o 50% Tav TNAEONTIKGY NPOYPAPNATGV
péoa oTnv idia xpAan nou yivétav n npoBoAA Tous kai To undhoino o 5 £, 10% avd éros. Me Tnv egappoyi Tou 11.A.100/5.5.98 oTn xprien
1998 kar evedBev, xpnoiponoiiBnkav or véor npoBAcnopevor ouvTeNeoTés anoaBéocwy. Luykekpipéva, Ta TnAeonTIkd npoypdyupata ano-
oBévovrar evids 5 ercdv, pe ouvteheath 20% avd £Tos.

Ta aBAnTikd npoypdppara, Ta dehtia eidnocwv kar ol kaBnpepivés eknopnés, or onoies petadidoval and Asutépa éws Mapaokeun and 6:30
€ws 13:00 kar anotehoOv npoypdppata, Ta onoia, dev éxouv Tn duvatéTnta enavanpoBolis oTis endpeves xpracis, anooBévovrar oo priva

npoBons Tous.

H katavopn Twv anooBéocwv oto KéoTos MwAAcewv kar ota Asioupyikd E¢oda yia Tnv nepiodo 2004-2005 napouaidzetal oTov nivaka nou

akohouBei:

Karavopn AnooBéoewv 2004 2005
(o€ x1Mddes eupw)

AnooBéogis ato Kbatos MwAdoewv 57.601 68.873
AnooBéoeis ota E€oda AloiknTiknis AciToupyias 74 56
AnooBéoeis ota E€oda Acitoupyias AidBeons 18 5
Iovolo 57.693 68.934
% EENEns 19,5%

AnooBéoeis EE60wv Eykataotdoews kai Evowpatwv Nayiov
L1ov akéhouBo nivaka napatiBerar o Tpénos andoBeons Twv EEGdwv Eykatdotaons kai Evawpatwv Mayiwv s Eraipias:

Mocooté AndoBsons
%

Behiwogels o¢ akivnta TpiTedv 8- 20
Mnxavipata kar eykaracTdocis 5-15
‘Eminha kar okedn 5-30
Metagopikd péoa 15-30
HhekTpovikoi unoloyiaTés kai hoyiopikd npoypdppara 100

H Eraipia oUpgpwva pe 10 dpBpo 11 nap.5 tou n.8. 100/1998 anooBével Tis ayopés NAEKTPOVIKGY UNOAOYIOTWV Kal AoyiopikoU epanat
100% evt6s Tns xpAans.

Képdn npo ®épwv

Ta képdn npo eépawv yia Tn xprian Tou 2005 diapopewbnkav ot 6,2 kat. upw. Lta képdn Tou 2004 cupnepihapBdverar nood 5,8 ekat
€Up To onoio anotehei Tnv unepatia and Tnv nwAnon Tns guppeToxns (7%) Tns Tnhétunos A.E. otnv "MouAmiTadis ENGs A.E.”. Ta képdn Tou
2004, dixws 10 képOOS TNS avwTépw NwARocws, Ba avepxdtav o 4,5 ekar. eupw. Katd cuvénea, Ta képdn npo gopwv yia T xpien Tou
2005 napouoidzovrar autnpéva katd 35,7%.
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8.2 A1aOeon 1wV npo AnooBécewv Kepdwv

H d1dBean Twv npo anooBéacwv kepdv Tns Etaipias yia Tis xpriaels 2004— 2005 napoucidzeral avaluTikd 6Tov nivaka nou akohoube:

2004 2005 IYNOAO 2 rias
Képdn npo AnoaBéocwv ka Odpwv 68.084 75.090 143.174
Ynéhoino Kepdav Mponyolpevwv Xpoewv 1.684 1.605 3.289
Miagpopés popohoyikoU eENéyxou nponyoUpevwv xphcewv (Eio6dnpa) -249 -249
Iivodo 69.768 76.446 146.214
AiaréOnKav ws axohoGOws:
AnooBéoeis 57.693 68.934 126.627
TakTiké AnoBeparikd 358 237 595
®épos Eigodrpatos 2.886 2.387 5.273
Noinoi ®épor 33 3 36
AvaBaM\épevn gopoloyia -48 -178 -226
Mepiopara 3.749 4,061 7.810
AnoBeparikd ané ‘Eaoda ®opoloynbévra kard Eidiké Tpdno 3.468 - 3.468
Aiavopn oto Mpoowniké - 350 350
ApoiBés AL 24 24 48
Ynéhoino Kepdav eis Néo 1.605 628 2233
Iivodo 69.768 76.446 146.214

To 88,4% 1wV GUVONKWV Kepdwv Npo anoaBéacwv kal popwv yia Tn nepiodo 2004 — 2005 avmioToixei oe anooBéoels, eva 1o 5,5% Twv
OUVONKWY QUTQV KEpOWV éxel diavepnBei ws pépiapa atous peréxous. Enions, 10 3,7% autwv éxel diateei yia pdpous, v 10 0,2% autwv

yia diavopn oto npoownikd. To unéoino (2,15%) xpnoiponoinBnke yia Tn kepahaiakn evioxuon Tns Etaipias.
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8.3 Avaiuon Oikovopikwv Karaotaoswyv

Ta Baoikd peyébn Twv Oikovopikawv Katastdoewv Tns Etaipias katd mn nepiodo 2004 — 2005 napouaidzovrai atov akdhouBo nivaka:

IZOAOTIZMOI THX 31ns AEKEMBPIOY 2004 2005
ENEPTHTIKO

Ndyio Evepyntiké

Aowpates AkivnTonolfoeis

Aties Kthoews 496.147 577.818
AnoaBéoeis -375.634 -441.841
AvanooBeores Acwpares AKIVNTOnoINGels 120.513 135.977
Evowpares Akivntonoirioels

Aties Kthoews 36.377 38.605
AnoaBéoeis -25.142 -27.241
AvandoBeotes Evowpares AKivntonoingeis 11.235 11.364
Lupperoxés 1.447 1.447
ANes MakponpdBeopes Anartioers 425 444
Igvolo Mayiou Evepyntikou 133.620 149.232
Kukhopopouiv Evepynriko

AnobBépata 343 323
Anaitnesis

Mehdres 34.379 31.597
Emrayés Elonpakrées 706 1.159
Enogaleis Mehdres & Xpewares - 283
Monoi XpewoTes 15.182 10.647
Xpebypaga 69 29
AiaBéorpa 2.401 1.910
MpokataBolés & Etoda Enopévav Xprioewv 39.485 36.091
Igvolo Kukhogopouvros Evepyntikod 92.564 82.039
FENIKO XYNOAO ENEPTHTIKOY 226.184 231.271
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AOTAPIAZMOI ENEPTHTIKOY

Aowpares Akivntonoingsis (npéypappa)
01 Aowpares Akivntonoinaeis, o€ aties ktons, anotehodv To 1d1I0KTNTO ENANVIKG Npbypaypa yia 1o onoio n Etaipia éxe anokTicel anokAel-
oTIKG OIkaiwpa napaywyns, peAhovTIkAs ekperdAeuans, nwhnons, ekpicBwons k.A.n. H anotipnon Tou 1d16kTnTou eAAnVIKoU npoypdppa-
T0s yiveral ndyia pe Tn TipA kdoTous, €iTe auTd ayopdzetal, €ite napdyerar and Tnv Eraipia. Ltn nepintwon ayopds, n atia kdaTous sivar ekei-
vn ToU TIgoAoyiou ayopds, Evew oTn nepinTwon 1dlonapaywyns, n atia kdotous nepihapBdvel 6Mo To ouvohiké kdaTos napaywyns (eni

pépous dandves, £Eoda kai apoiBés).

2004 2005
NAGHTIKO
‘110 Kepahaia
Meroxiké Kepdhaio 31.238 31.238
Miagopd Ynép ToApTio 35.031 35.031
Aiagopés Avanpocappoyns 1.489 1.489
AnoBeparikd Kepdhaia 10.917 11.360
Anotehéopata eis Néo Tnv 31n AekepBpiou 5.354 4.689
Lovoho 1diwv Kepalaiwv 84.029 83.807
NpoBAéweis yia Kivdivous & Efoda 4,858 5.461
Ynoxpswoeis
MakponpdBeopes Ynoxpeyaes
Adveia Tpanezav 44375 41.503
Noinés MakponpdBeapies Ynoxpewagis 4 4
Lovolo 44379 41.507
Bpaxunpd0zopes Ynoxpewoeis
MpopnBeutés 62.907 72.057
Enmayés Minpwrées 474 2.964
Tpdnezes-BpaxunpdBeopes Ynoxpedoeis 6.316 3.984
MpokataBoAés Mehatawv 2.084 546
Odpoi - TéAn 4524 3.508
AcsgaNioTikoi Opyaviopoi 963 990
MakponpéBeapes Ynoxpeaaeis Mnpwrées 5.625 7.875
Mepiopara 535 509
Motwtés Aidpopol 1.486 2.788
‘E¢oda Xphoews Acdouleupéva 3.737 5.275
Livoho 92.918 100.496
IGvolo Ynoxpewoswv 137.297 142.003
FENIKO LYNOAO NMAGHTIKOY 226.184 231.271

H Eraipia, an npoondBeid tns va napapeivel npwrn o€ éva évrova aviaywvioTike nepiBAMoV kai va unhouTioel Tn TavioBAKn TNS, GUVEXS ava-
veQvel To TnAeonTIKG Tns npdypappa. Qs anotéheopa, n Eraipia enévduoe og npdypappa Tn Teheutaia Tpietia 2003 — 2005 € 214 ekar. nepinou.
Ins Aowpares Akivntonoiiogs dev nepiapBdverar To Eévo npdypappa, 1o k6aTos Twv AekTicv EIdfoewy kai ol eNnVIKES pioBmpéves Taivies, ol
onoies evoikidzovtai kai emBapivouv Tn xpion evds Tns onoias mpoBaAovTal. To KOGTOS TV AVWTEPW EVOIKIAZOpEVWY MpoypappdTwy nepi-
hapBdverar ota ‘E€oda Enopévav Xphocwv, o nepintewon nou To npdypappa éxer etoAnBei, aNd, dev éxel npoBAnBei akdpa kai aTous Aoya-
plaopous TEews, eva epgavizetar kal ws unoxpéwon npos Tous MpopnBeutés o€ nepintwaon nou éxel npoBAnBei, alNd, dev éxer efo@AnDei akdpia.
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Evowpara Nayia

To a0volo Twv Evawpatwv Mayiwv Tns Etaipias (avandoBeotn atia) avilde To 2005 o€ € 11,4 ekar. nepinou. Ané 1o noad autd, 42,2%
apopd ynneda kai oikdneda, 32,8% pnxavoloyiké etonhiopd kai Texvikés eykataotdoes, 13,4% émnha kai hoind pnxavoypagiké etonhi-
op0, kai 8,6% Texvikd épya o€ KTipia TpiTQV.

LTov nivaka nou akohouBei nepiypdgerar avahutikd n eEéhiEn Tns hoyioTikis agias Twv nayiwv nepIoUcIak®Y oToixeiwv Tns Etaipias yia Tis
xphoels 2004 — 2005:

MINAKAL EZEAIZHE THE AOTIETIKHE AZIAX MATIQN T'1A TIZ XPHEEIX 2004-2005
(o€ xihiddes eupw) AvandoBeotes MpooBinkes MwAncels- AnooBéceis AvanooBeotn
Aties Avanpo- 01.01.2004 Anwleies 01.01.2004 Atia
01.01.2004 oappoyés -31.12.2005 2004-2005 -31.12.2005  31.12.2005
Aowpares Akivntonoinasis (Mpéypappa-Epnopiké enpa)

Mpdypappa 100.613 149.420 (121.169) 128.864
Epnopikd oripa 385 (269) 116
[dionapaywyn o eEENiEn 6.996 6.996
IGvolo Acwpdrwv AKIVNTONOINGEWY 100.613 156.801 (121.438) 135.976

Evewpares Akivntonoineeis (Mayia)

Ineda - Oikéneda 3.310 1.489 4.799
Texvikd Epya o Kripia Tpitawv 904 604 37) (4971) 980
Mnxavoloyikds efonhiopds & Texvikés Eykataotdoes 4.009 1.877 (269) (1.893) 3.724
Meragopikd péoa 234 265 (59) (99) 341
Emnha kar hoinds (pnxavoypagikds) eéonhiopds 1.551 2.584 (539) (2.076) 1.520
Livolo Evowpdrwv AKivnTononoewyv 10.008 1.489 5.330 (904) (4.559) 11.364

Eni Twv nayiwv neprouoiakwv otoixeiwv Tns ETaipias dev ugiotavial npoonpelwogis, unobikes i dMa Bdpn.

H Etaipia ixe dwael oTis 31.12.2005 Tis e&ns eyyunoels :

- Tpanezikés eyyunTikés emaTOAES yia kAAuyn unoxpecdacwv npopnBeutwv Evou npoypdupatos cuvolikoU nocol 3,28 ekar. eupa.

- Tpanezikés eyyunTikés enoToNés yia kAN unoxpedaewv npopnBeutyv aBAnTikoU npoypdupatos ouvolikoU noooU 3,84 ekar. eupw.

Iupperoxés kai GAAes MakponpdOeopes Anaimnosls
Tov LentépBpio Tou 2004 n TnAétunos A.E. npoéBn otnv ncdAnon nogoatol 7% Tou peToxikoU kegahaiou Tns etaipias Multichoice Hellas
A.E. Eviés Tou 2005 npaypatonoinBnke n eionpaén tns anaitnons.

(o€ xiMdades evpw) 2004 2005
Luppetoxés oe TnAétunos Kinpou ATA 1.008 1.008
Luppetoxés o¢ "Mnpogopiakn & MohmoTiki Eraipia "0 Adyos” 0.E." 439 439
Eyyunoes A.EH. 14 16
Eyyunoers Evoikiov - KovoxproTwv 323 331
Eyyunoes Associated Press & Unitel 58 58
Noinés pakponpdBeapies anaithoels 30 39

Igvolo guppeToxwv Kai AAAwv Makponpdéfeopwv Anaimnoswv 1.872 1.891



H Eraipia, idpuoe 1o 2000 Tnv TnAétunos Konpou ATA pe 100% ouppetoxi. H Eraipia auth okond éxel, katd kOpio Aéyo, Tnv ayopd kai
nwAnon npoypappdrey, Texvoyvaweias k.A.n. anv ayopd s Kinpou kai Tns euputepns nepioxis Tns M.Avatolds.

Lipgwva pe Tov loohoyiopd Tns Buyatpikis etaipias TnAétunos Konpou ATA Tns 31.12.2005 npayparonoinBnkav é00da € 4,2 ekar. kal
képdn npo eopwv € 932 X\,

H Eraipia ouppetéxel enions otnv Kunpiakn etaipia «Mnpogopiakn kar MohmeTikn Etaipia 0 AOTOL 0.E.» pe nooootd ktoews 25% Twv
ETAIPIKWY pepIdioyv auThs,

H ouppetoxn oTnv ws Gve €Taipia, nou katéxel ddeia Aerroupyias TnheonTikol oTaBpod naykonpias euBéleias kar eknépnel und Tov diakpi-
TIKG yvdpiopa Mega, agopd povov Tis TnAeoNTIKES TNS dPACTNPIOTNTES.

Kuxho@opouv Evepyntiko

To oUvolo Tou KukhoopoUVTOS EvepynTIKOU avépxetal o 82 ekart. eup, T0 44% agpopd Ta anobépata dikaiwpdtwv npoypdppatos
kai 10 39,9% agopd Ta undhoina neAAT@y.

1tn xpAan 2005, o1 anaithicels and nehdtes avépxovtal o€ € 31,6 kar. eve To 0VOAO TwV EMITAYQOV E1I6NPakKTéwy avépxetal oe € 1,1
XIA..

01 Aoinoi Xpedates avépxovtal ae € 10,6 ekat. nepinou kai nepidapBdvouv xpewaTikd undhoino OMNA € 1,8 ekar., ekkabdpion pépou
el00dnparos 2003 € 1,7 ekat., npokaraBohn gpdpou eigodnpatos 2005 € 1,9 ekart., € 0,1 ekat. hoinous gpopous kai didpopous
dMous xpeqdores.

Ta xpedypaga agopolv 19.564 petoxés Twv ENAnvikwv Xpnpatiotnpiwv A.E. Zuppetoxav. H atia kthoews twv 13.000 petoxwv avép-
xeTal o¢ € 3,43 avd peroxn kai Twv 6.564 petoxadv o¢ € 3,75 avd petoxn. H anotipnon éyive oUppwva pe v atia kThoews. H xpn-
pamiotnpiaki atia Tnv 31.12.2005 Atav 8,96 cupd.

Eviés Tns xpAoews kar pe andpaon tns TakTikns TevikAs Tuvéleuans Twv petoxawv Tns 25n Anpihiou 2005 n etaipia EAAHNIKA
XPHMATIETHPIA A.E. anogdaioe Tnv Meiwon Tou MetoxikoU Kegpahaiou Tns eTaipias katd 1o nood Twv 145.730.754,65 eupd {e okond
v kataBoAA peTpnTedv aTous petéxous Gyous 2,05 avd petoxn kaBws kai Tn diavopn pepiopatos avepxdpevou aTo noad wv 0,2 cupw
avd petoxn. H peiwon Tou petoxikol kepahaiou npaypatonoinBnke e avrioToixn peiwon Tns ovopacTikis atias Tns yetoxns ané 5,05
0¢ 3 EUpw.

1mis MpokataBolés kai ‘E¢oda Enopévav XpRoewv (MetaBatikoi Aoy/poi EvepynTikoU) s eni 1o mAcioTov o1 Aoyapiaopoi autoi ago-
polv £toda enopévav xpocwy, Ta onoia, anotehoUv dikaidUATA TNAEONTIKAOV NPoypapudTev (katd Kipio Adyo oikwv Tou efwTepl-
koU) nou npokertal va npoBAnBouv Tis endpeves xpAaers. Ltn xpAon 2005, Ta é€0da yia dikaidpata TNAEONTIKWY NpoypappdTwy eival
€ 35,7 ekat. and 1o 00volo € 36 ekart. Twv perabatikav hoyapiaspav. To undhoino, nou eival € 0,3 ekar., gival didpopes napoxés
kai £€0da.

AOTAPIAZMOI MAGHTIKOY

To Metoxikd Kepdhaio tns TnAétunos A.E. avépxetai oc € 31.237,5 xi\. ka1 katavéperar o€ 31.237.500 koIvés ovopaGTIKES PETOXES OVOpa-
oTIkns atias € 1 n kdBe pia.

170 nivaka nou akohouBei, napatiBerar avdluon Twv AnoBepatikaov Kepahaiwv kai n eE€NiEn Tous Tn dictia 2004 — 2005.

Avdluon AnoOspanikwv Kepalaiov 2004 2005
(o€ xihiades eupw)

TakTiké AnoBepatiké 3.352 3.589
Eidikd AnoBeparikd 140 140
‘Ekrakto AnoBepariké 1991-1994 5129 5.129
Agopohéynta AnoBepatikd ®opohoynBévra kat” e1diké Tpono 2.296 2.502

10.917 11.360
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AnoOspankad Kepdlaia

Lopgwva pe Tov N.2190/20, n Eraipia anoBepatonoiei ws TakTiké AnoBepatiké 10 5% Twv emaolwv kaBapwv kepdwv Tns péxpis 1ou T0
an6Bepa autd yivel ioo e To éva TpiTo (1/3) Tou kataBeBAnpévou peToxikoU kegahaiou. To TakTKG anoBeparikd € 3,6 ekar. ivai 10 5%
nepinou Twv kaBapav kepdav Twv xpraewv 1990 éws kai 2005. Ta agopoldynta anoBepatikd popohoynBévTa kar' &dik Tpéno Uyous € 2,5
€KaT. apopoUV Pépos Twv kepdwv and Tnv nwAnon petoxawv Tns «Multichoice Hellas A.E.».

Ta aidikd anoBepatikd apopolv oTa avaloyouvta pepiopata Twv xpocwv 1995, 1996 kai 1997 and Tis 1.117.630 idies petoxés nou eixav
anokTnBei and v Eraipia ta érn 1995 ka1 1996, oUpwva pe Tis diatdéers Twv nap.5 — 14 Tou GpBpou 16 Tou N.2190/20.

MaxponpdOeopss Ynoxpewoeis

01 pakponpdBeayies unoxpecdacis apopolv Kupiws opodoylakd ddvelo Uyous 45.000.000 eupad nou ouviye n etaipia oTis 25.05.2004. Lko-
nds Tou daveiou Atav n avadidpBpwan Twv BpaxunpoBéapwv davelakwv unoxpeocwy. To ddvelo eival xwpis eyyunaels pe Baaikd enimo-
KI0, Kupaivopevo, Baaizépevo oe 3pnvo Euribor auv nepiBapio 1,55%. To aveédpAnto unéhoino Ba kataBAnBei oe 4 ddoeis ws etns: 7,9 ek
€upw aTis 06.06.2006, 9,0 ekart. eupw otis 06.06.2007, 9,0 ekar. eupa oTis 06.06.08 kai 13,5 ekar. eupw os 06.06.09.

01 Tpdnezes nou ouppeTéxouv oTo opohoyiakd ddvelo, Tou onoiou opyavawTpia kai diaxeipioTpia eivar n Alpha Tpdneza ,civar or akdhouBes:

(nood o€ eupw) Livolo OpoloyiakoU Aaveiou MAnpwpés Bpax/opes Makpon/opes
Alpha Bank 11.900.000 1.487.500 2.087.500 8.325.000
Tpdneza Neipaicds 10.000.000 1.250.000 1.750.000 7.000.000
Eunopiki Tpdneza 7.000.000 875.000 1.225.000 4.900.000
EBviki Tpdneza 3.000.000 375.000 525.000 2.100.000
Eyvaria Tpdneza 3.000.000 375.000 525.000 2.100.000
levikni Tpdneza 2.300.000 287.500 400.000 1.612.500
Aspis Bank 2.000.000 250.000 350.000 1.400.000
Aaiki Tpdneza 2.000.000 250.000 350.000 1.400.000
EFG Telesis Finance 2.000.000 250.000 350.000 1.400.000
Tpdneza AtTikns 1.800.000 225.000 312.500 1.262.500

45.000.000 5.625.000 7.875.000 31.500.000

AN\es pakponpoBeapes UNOXpPEWoels:

Tpdneza Nepaiws Advero Aitews 30.07.07 5.000.000
Alpha Bank Adveio Anews 30.07.07 5.002.385
Igvolo MakponpoOéopwv Ynoxpewoewv 41.502.385

BpaxunpdéO@sopes Ynoxpewaoeis

01 BpaxunpdBeapes unoxpewacls avépxovial og 100,5 ekat. eupw, 10 74.7% 1wV onoiwv agopd To Aoyapiacpé Twv npounBeuTwy Kal
10 11.8% Ta BpaxunpdBeopa ddvela. tra BpaxunpdBeopa ddveia nepidapBavovtal 7,8 ekart. eupd mou agopolv pakponp6Beapes uno-
XpEWoels nAnpwTées TV endpevn xphon. LTo nivaka nou akohouBei, napouaidzetal n avdhuon Twv MpopnBeutddv yia Tis xphoels 2004
kar 2005.



v W ot

-~

MpopnOeutés kan Emrayés MAnpwrées

MpopnOBeurés kai Emirayés MAnpwrées 2004 2005

(o€ x1hidades eupw)

MpopnBeutés Eowtepikoy 49.522 59.910

MpopnBeutés E¢wtepikou 13.385 12.147

Emirayés Minpwrées Metaxpovoloynpéves 4741 2.964
67.648 75.021

To oOvoho Twv Tpanezikav BpaxunpoBéopwv daveiwv Tnv 31-12-2005 ival € 4,1 ekar. npoépxeTal ané avoiktd, aknAdxpeo Aoyapiaopo

Kar avahueTal ws akoAoUuBws:

'0p10 Bpaxunpo@éopwv Mot oewv Xpnoiponoin@év Opio

Alpha Bank 16.000.000 330.535
EBvikn Tpdneza 12.000.000 958
Epnopiki Tpdneza 12.000.000 76.912
Tpdneza Neipaicds 10.000.000 -
NovaBank 4.500.000 3.546.936
EFG Eurobank Epyaaias 3.000.000 0,00
Aspis Bank 3.000.000 0,00
Eyvaria Tpdneza 3.000.000 29.250
Tpdneza Atmikis 2.200.000 0,00
65.700.000 3.984.591

Inpeiwverar 6T, Ta 6pia moTwoewv and Tpdnezes otnv Etaipia auvolikd avépxovrai o¢ € 65,7 ekar.

01 Ynoxpewogs and ®épous — Tékn, avépxovTal o € 3,5 ekar. kai anoteholval and popo eicodpatos 2005 € 2,3 ekart., kai popo

pigBwT@v unnpeaidv € 0,7 ekar.

0 Noyapiaopds MakponpdBeopies unoxpewaeis Minpwtées atnv Enduevn Xpon nou eival € 7,9 ekart., anotehei pépos Tou opoloyiakol

daveiou ouvohikol Gpous € 45 ekar. nou cuvAeBn otis 25.5.2004.
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Moyapiaopoi Ta€ews
L1ous AoyapiaopoUs TaEews aneikovizovtal didpopes nAnpogopies ol onoies avahlovial ws €Ens:

Noyapiacpoi Tatews 2004 2005
(o€ xihiddes eupw)
Yhikd Tpitwv 3 3
Evoikia Mnx/koU E¢onhiopou & Aidpopa 1 0
4 3
EyyunTikés EmoTolés Mehatov 4.805 2.062
EyyunTikés EmoTolés yia Kauyn Ynoxpewoewv EEwrep. 6.296 7.139
EyyunTikés unép Luvdedepévav Enixeiprioewv 1.409 -
LupBdaeis Xpnaidaveiou yia EéaopdNion Anarmoewv 254 254
Xpeworikoi Aoy/poi Eyyuncewv & Epnpaypdrwv Acpaleiov 12.764 9.455
Avektéheotn Atia Mpoypdyp. MpopnBeutcdv Eowrepikol 27.267 40318
Atia Mpoypdy. E¢wtepikot MapakngBévtos pn MpoBAnd. 28.520 32.931
Yno MapahaBn Mpéypappa Eéwtepikol 12.622 9.472
MieTwTiKoi Noy/poi Eyyincswv & Epnpaypdarwv Acpaleiwv 68.409 82.721
Noinoi Aoy/opoi TaEews (nhaopatikés aties AMntn) 21.049 15.105
Zuvolo Noy/opwv Tatews 102.226 107.284

170 nivaka nou akohouBei, napouaidzovrai o Bagikoi xpnparooikovopikoi deikTes Tns Eraipias yia Tis xpAaels 2004 — 2005:

2004 2005
E&éMiEns (%)
Kikhou Epyacicv 12,4%
Miktd Anotedéopata npo AnooBéoewv 21,2%
Aerroupyikd AnoteNéopara npo AnooBéoewv 23,6%
Kepdadv npo Oépwv -40,8%
Kepdcdv perd ané Odpous & ApoiBés A.L. -50,9%
Anodorixorntas (perd ano ®opous)
[diwv Kepahaiwv 8,9% 4,4%
Luvohikwv AnacxohoUpevav Kegahaiwv 3,3% 1,6%
BpaxunpdOzopn Oepeyyuornta (:1)
Pevatdtnta (Kukhogopouv/ Bpax. Ynoxp.) 1,00 0,82
Baveiaxns EmBdpuvons (:1)
=éva npos |5ia Kepdhaia 1,63 1,69
Tpanezikés Aaveiopds npos 1010 Kepdhaia 0,67 0,64
Xpnparooikovopikiis EmBdapuvons
Xpnpatooikovopikd E¢oda/ Mikto Képdos 0,07 0,06
Xpnpatooikovopikd ‘E€oda/ Képdn npo Tokwv AnooBéagwv kai Dépwv 0,06 0,06

01 d¢ikTes xpnpatooikovopikis eniBdpuvons katadelkviouv oTaBepdTnTa aTn 0XEON XPNPATOOIKOVOIKWV EEGDWV € TO HIKTO kEPDOS Kal Ta
képOn npo TékwV, anoaBéocwv kar popwv yia Tis xpaels 2004 kar 2005.
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8.4 Nivakas Tapeiakwv Powv

31.12.04 31.12.05
Tapeiakés Poés Aeimoupyikwv ApactnpioTATwY
Képdos npod gpdpwv 10.391.133 6.156.271
Avapop@wozis yia nood nov dev £Xouv TapEIAKN ENiNTwon:
AnoaBéoes 57.692.809 68.934.077
MpoBAéyels 579.304 603.031
(Képdn) and nwAnon nayiwv oToixeiwv (17.7117) (13.165)
Xpewarikoi Tkl kai suvagn éoda 4.339.888 4.812.837
Képdos experdAeuons npiv ané Tis peraBolés Tou Kepalaiou KIVAGEwWS 72.985.417 80.493.051
Meiwon ota anoBéuata aviaAAaKTIK@V - avalwoitwy 49.514 19.962
Meiwon oTo MpomnpwBév npdypappa 1.430.157 3.394.255
Meiwon / (AGEnon) anarmoewv and nehdres & hoinous Aoy/pols (1.172.693) 6.992.185
AGENGN TPEXOUGWY UNOXPEDOEWV 11.159.389 8.187.664
Meiov: Xpewarikoi Tokor kai ouvagn £€oda karaBeBAApeva (4.339.888) (4.812.837)
Minpwpn ®épou Eioodrparos - (3.504.711)
Lovolo Eopowv AsiToupyikwv ApacTnpioTATWV 7.126.479 10.276.518
Tapeiakés e16poés anod AeiTroupyikés dpacTnpioTntes 80.111.896 90.769.569
Tapeiakés poés andé ensvOuTIKEs dpacTnpioTnTes
MAnpwés yia anékTnon nayiov NepIOUOIAKMY OTOIXElWV (77.196.208) (84.514.007)
(AGEnon) pakponpoBéopwv anamiogwy (37.715) (18.612)
Meiwon enevdioewv Kai oUppETOXAY 797.300 -
Iuvolo Ekpowv o€ Enevdurikés ApaoTnpioTntes (76.436.623) (84.532.619)
Tapeiakés poés ané Xpnparodotikés ApacTnpidTnres
(Meiwon) / AEnon pakponpdBeapiou davelopol 19.708.333 (2.872.615)
(Méeiwon) BpaxunpdBeapiou daveiopou (19.819.302) (81.032)
Minpwpés pepiopdrov (3.788.150) (3.773.677)
Livolo Ekpowv ané Xpnparodotikés ApacTnpidTntes (3.899.119) (6.727.324)
(Meiwon) Tapeiakcv diabecipwv xphons (223.846) (490.374)
Tapeiakd d1aBéaipa kar 160d0vapa oTnv apxi s xpions 2.624.518 2.400.672
Tapeiaka diaBéoipa kai 160dGvapa 1o TéNOS TS Xphons 2.400.672 1.910.298
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L16x0s Tns eTaipias yia 1o 2006 €ivai n evioxuon Tns B¢ans Ts aTov Topéa Tns TnAeonTikAs ayopds. O aTéxo0s auTés pnopei va emireuxBei:
Evnpepavovtas miiipws Tous TnAeBearés pe éykupa kai atibnioTa detia eidnoewv KaBWS Kal PE EVRPEPWTIKES EKNOHNES.
Anpioupyavras npoypdupata pe okond Tnv diatripnon 6Mou Tou €0pous Twv TnAeBeaTAY.

MpoBdaMovtas Eéves Tawvies npwns npoBons kar epmhouTizovTas Tnv Adn apkerd noioTikA TavioBAkn Tns enevdliovTas o vées TnAEO-
nmikés napaywyés. H Eraipia éxer enevdioer katd péoov dpo, Tnv TeheuTaia Tpietia, € 71,3 ekat. avd £10s o€ 1I016KTNTO TNAEONTIKG Npo-
ypaypa kai Ba ouvexioer va enevdlel pe autols Tous puBuols o€ eNhnviké npdypappa. O1 enevdiaels autés Ba BonBAcouv oTny enitu-
xia Twv véwv dopugopikav eknopnav o HIA kar Kavadd, ald kar otnv ayopd tns Kinpou.

Avapetadidovas anpavtikods aBAnTikods aycves.

Miatnpavtas opBohoyikn Tiodoyiakn noAmkA.

MiaTnpwvTas 1o NoIoTIKG TS NpoownIké kabas kal Tous ouvepydtes nou diabétel. H Eraipia okoneel va diatnproel Kal va evouvap-
€1 TNV iows kahuTepn kar nAéov neneipapévn and kGBe GA\ho TnheonTikd oTabué dnpocioypagikn opdda Tns, 00TwS WOTE va diatnpn-
o€l T0 NPo®il Tns ws Tov MoV EvNPEPWTIKG, EyKupo kai e alibhoyous ouvepydTes oTabuo, nws npokUnTel and Tis nio NpéoQartes
MOIOTIKES EPEUVES.

Behmiwvovras Tnv Texvoloyiki Tou unodopn. H TnAétunos A.E. éxel enevdioel Ta TeheuTaia Tpia xpévia € 5,5 €kart. yia avTikatdetacn
kai Behtioon Tou nhekTpovikoU, nxavoloyikoU Kai pnxavoypagikol eEonhiopou, 0UTws waTe va napasivel o n\éov alyxpovos and
nheupds Texvohoyias aTaBuds otn xwpa.

Miaogahizovtas Tnv oikovopikn Tou B¢on kai auEdvovtas Ta diagnpioTikd Tou £60da. MpolindBeon yia Tnv evioxuon Twv dIAQNYIOTI-
KV Tou €000V €ival n upwaTia Tns cuvoNIKAs dIa@npIOTIKAS ayopds.



Mepiocpatkn MNMoArikn

H pepiopatikn noNimiki nou akohoUBnae n Eraipia katd Tn nponyoUpevn dictia napoucidzeral oTo nivaka nou akohouBei:

MoMimikn Mepiopdrwv 2004 2005
(OeXINGBes 0P®D)
L T30 o 389
Keponmpos biovops 9204 . 5300
TovoNKOMEDIORD 3749 AsGT
Moooot6 ota Képdn npos Alavopn 40,7% 76,6% '

H Eraipia yia Tis enépeves xprioeis npotiBetal va akolouBrael pepiopatiki noNiTikA katd Tnv onoia, 8a diavépel oTous PeTdxous Tns Uépiopa,
nov, ws N000aT €Ni TwV KepdV perd and eopous Ba cival, TouhdxioTov, To npoBAendpevo and To vopo 35%.
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THAETYNOZ ANONYMH ETAIPEIA THAEONTIKQN NPOrPAMMATAON
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THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

Kupiol Méroxol,

To AoiknTiké ZupBoUhio Tns «THAETYTOZ ANQNYMH ETAIPIA THAEOTTIKQN MPOTPAMMATQN» éxer Tnv Tipn va oas unoBdel mpos ykpion Tis
Oikovopikés Kataotdaers s dékatns €kTns etaipikis xpriaews, and tnv 1n lavouapiou 2005 €ws v 31n AekepBpiou 2005 nou npoBAénouv Ta Aie-
Bvr Npdtuna Xpnyatooikovopikis MMnpo@Gpnans kaBs Kai Tis OXETIKES PE TIS AVOTEP) KATAOTAOEIS ONPEICTEIS.

Avackonnon oIKOVOIK®WY KAaTaoTdoewV Ths eraipias Tns xpnoews 2005 cuppwva pe Ta AigBvi Aoyiotikd NMpéruna.
looAoyiopos

To aGvoho Tou Kukho@opoUVTOS EvepynTikoU Tns eTaipias ata TéAn Tou 2005 aviNBe ot 82 ekar. eupad and 92,6 exar. eupad To 2004. To 44% agopd
Ta anoBépata dikaiwpdrav npoypdppartos kai 1o 39.9% agopd Ta unéoina nehatav. Ta idia kepdhaia diapopewbnkav ot 83,8 ekar. eupw and
84 ekar. eupcd 10 2004,

01 BpaxunpdBeapes unoxpecaeis avépxovtal og 100,5 ekar. eupw, To 74.7% Twv onoiwv agopd To Aoyapiaopd Twv npopunbeuTav kai To 11.8% Ta
BpaxunpdBeapa ddveia. Ita BpaxunpdBeopa ddveia nepihapBdvovtal 7,8 ekar. eup nou agopouv PakponpoBeopes UNoxpewogis MANPTEES TV
enépevn xpron.

01 nevduoels o€ NPOYPANa, EVOWUATA NAYIA Kal 0€ CUPETOXES 0¢ Guvedepéves emixelphaels yia To 2005 aviikav o€ 87,7 ekar. eupcd and 77,3 ekar.
€upa 10 2004.

AnoreAéopara Xpnogws

Ta oikovopiikd anoteNéapara Tns xprions Tou 2005 avmikatonTpizouv TV avodikn nopeia Ts eraipias. Luykekpipéva, 1o 2005 o nwAAGels s pnTpi-
kns eraipias avénBnkav katd 12.4% kai aviNBav oTa 136,2 exar. eupcd and 121,2 kar. eupw, ws anotéheopa s adénons s diagnpioTikAs ayo-
pds katd 1.7% kaBews kai ns adnans Tou pepidiou Tns TnAérunos A.E. katd 1.2% o€ 30.3% .

H npoondBeia ouykpdmnons Tou kdaTous nwARaewv kaBes kai Tou Aemoupyikod kdaTous To 2005 €ixe ws anoTé\eaya Tnv neplopiopiévn adénon Tou.
Luykekpipéva, To kdoTos nwhioewv auénBnke kard 8.6% e 118,5 exar. eupcd and 109,1 ekar. eupaw. Erol, Ta pikTd anotehéapara s eraipias avih-
Bav o€ 23,9 ekar. eupw 10 2005 napouaidzovras adénon Tns TaEews Tou 26.1% o axéon pie 10 2004,

‘000 apopd oo Aemoupyikd k6oTos, Ta éEoda dloiknThs AeToupyias aunBnkav katd 8.2% ot 6,9 ekar. cupw eva Ta £Eoda Aemoupyias didBeons
auénBnkav katd 0.6% o 3,9 ekar. eupaw.

Ta képdn npo edpwv yia Tn xprion Tou 2005 diapoppwbnkav o€ 6,2 ekar. upw. Ta képdn Tou 2004 cupnepilapBaveral noad 5,8 ekat eupcd To
onoio anotehei v unepatia and v nwAnan Tns cuppetoxns (7%) Tns Tnhétunos A.E. atnv ‘MouAnitadis ENGs A.E.". Ta képdn Tou 2004, dixws T0
képdos Tns avaTépw NwAnoews, Ba avepxdtav oe 4,5 ekar. eupw. Katd uvéneia, Ta képdn mpo popwv yia Tn xprion Tou 2005 napouaidzovai auén-
péva kard 35.7%.

Téhos, Ta kaBapd képdn petd Popwv aviakBav aTa 3,7 ekat. eupw napouaidzovras avénon s Tdews Tou 122.2% oxéon pe 10 2004 agol Ta kaBa-
pd képdn perd popwv Tou 2004, xpis To képdos TS nKdANGNS Tns cuppeToxis oTnv ‘MouATiTadis EANGS A.E.” avépxovtal o€ 1,7 ekaT. eupa.

Avaokonnon evonoinpéVwV OIKOVOHIKWYV KATAOTAGEWY Ths Eraipias Tns Xpacews 2005 cUppwva pe Ta Migbvi Aoyiotika
Mporuna.

IooMhoyiopds

L0pgpwva pie Tov 40 evonoinpévo Icohoylopd pe Ty katd 100% Buyatpikr eraipia Tnétunos Kanpou ATA Tns 31.12.2005, To 6Gvolo Tou kukhogo-
pouvTos evepynTikoU avépxetal o€ 80,8 ekat. eupw and 89,9 ekar. eupw To 2004. Ta idia kepdAaia diapoppavovTal oe 115,6 ekar. eupw and 115



€Kkar. eupad 10 2004, anpeiwvovtas avénan Tns TEews Tou 0,5%.

01 BpaxunpdBeapes unoxpedagls avépxovral og 99,7 kar. eupw, 10 71.3% Twv onoiwv agopd To Aoyapiacpd Twv npopnBeuTav kar 11.9% Ta Bpa-
xunp6Beopa Odvela. Lra BpaxunpéBeopa ddveia nepihapBavovral kai 7,8 ekat. eUpw Nou agopouv PakponpoBeaes UNoXpewogls NANPWTEES TNV
endpevn xpion,

AnoreAéopara XpRoews

0 evonoinpiévos kUkhos epyaaicyv au&nBnke kard 12.1% oe 137,6 kar. eupcd and 122,8 ekar. eupcd 10 2004. Ta é00da Ts Buyarpikns etaipias Tnké-
Tunos Kinpou ATA npoépxovTal anokAeIoTIKG and nwnagls dikainpudtwv o Tonikd kavdlia.

Ta evonoinpéva k¢pdn nNpo popwv avépxoval o 7 ekar. upe. Ta evonompéva képdn npo eopwv yia Tn xprian Tou 2004, xwpis To képdos ané Tnv
neAnon s cuppetoxns Ts TnAérunos A.E. atnv ‘Moultitadis EANGs A.E.” avépxovtal o€ 5,5 €kar. eupcd. Katd auvéneia, Ta evonoinpéva képdn npo
@6pwv yia Tn xprion Tou 2005 napoucidzovrar autnpéva kard 28,6%.

Téhos, Ta evonoinpéva kaBapd képdn perd popwv aviNBav ota 4,5 ekat. eupw napouaidzovras atEnan Tns Tdews Tou 78.2% oxéon pe To 2004
agou Ta kaBapd képdn petd pdpwv Tou 2004, dixws To kEPSOS Tns NwAnans Tns cuppeToxns atnv ‘Moultimadis ENds A.E.” avépxovral o€ 2,5
EKQT. EUPW.

Mporeivopevo Mépiopa kai Aiavopn Kepdwv

H Aioiknon nporeivel omnv Eriola leviki Luvéleuan Ta akolouBa:
Tnv diavopn pepiopatos 0,13 eupw avd petoxn. To npotevopevo pépiopa xpaews 2005 avépxetal guvoNIKG oTa 4,1 ekar. Eupa, auénpévo
kard 8% oe oxéon pe 10 2004.
Tnv diavopr kepdav Gyous 350 XIN. Eupw 0TO NPOCWNIKG TNs ETaIpias.

Enixeipnparnkés Mpoontikés
To 2005 n TnAétunos A.E. kareixe kupiapxn 6¢on atnv nporipnon Tns dia@npioTikiAs ayopds npoagépovTas uygnAi anédoon dia@npioTikAs ENEvOu-
ons. Luykekpipéva, To pepidio Tou MEGA atn Tnheonmiki ayopd auériBnke o€ 30.3% 10 2005 and 29.1% 10 2004, eve n ouvohikA diagnpioTikn dand-
vn aTnv TNAedpacn auérBnke katd 1.7%.
Mazi pe v nporipnon tns diagniaTikr ayopds, 1o MEGA napouaidzel aviaywvioTikn nopeia kai otov Topéa Tns TnAeBéaans. To 2005 n péon ouvo-
Nikii npepriola TnheBéaon Tou oTaBpol aviikBe oe 18.5% and 16.9% 10 2004. Ltnv zwvn uynhnis TnAeBéaans (21:00 — 24:00) kai o€ 6Aa Ta duvapl-
kd Koivd (evrihikes 15-24 kai 25-44), ota onoia ancuBuveral ndvew and 1o 90% Twv dlagnpizépevav npoidviav, n AeBéaon Tou Mega aviNBe oe
20.5% and 19.3% 1o 2004.
L1ox0s Tns etaipias yia o 2006 €ivai n evioxuon Tns B¢ans Ts aTov Topéa TS TnAsonTIKns ayopds. O aT6xos auTds pnopei va emireuxei:

evnpepavovtas Mnpws Tous TnAeBearés pe éykupa kar atidmioTa dehtia edNoewv KaBWS Kal e EVNPEPWITIKES EKMOpINES,

dnpioupywvTas npoypappara pe akond Tnv diampnan 6Aou Tou £0pous Twv TNAEBeaTCV,

npoBaNovtas Eéves Tavies npwns npoBoris kai epnhoutizovias v fidn apkerd noloTikiA TaivioBikn Tou,

avaperadidovTas onyavtikols aBAnTikoUs aya@ves,

diamnpwvras opBoloyikn TioMoyiakn noAmkA,

0IaTNPEVTAS TO NOIOTIKG TOU NPOCWIKG kaBws kai Tous ouvepydres nou OiabéTel,

BeATicovovTas Tnv Texvohoyikn Tou unodopn,

diao@ahizovras v oikovopiki Tou Béon kai autdvovras Ta diagnpiaTikd Tou £00da. MpoiindBean yia T evioxuon Twv dIAQNPIOTIKMV TOu

€000V €ival n upwaTia Tns cuvoNikis diagnpioTikAs ayopds.

Enicuvanrtopevol Mivakes
Lis endpieves oehides napariBevral o OIKOVOLIKES KATAGTATELS.



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

ILOAOTIEMOX 31, AEKEMBPIOY 2005

(Noad o€ evpw) 31/12/2005 31/12/2004
MATI0 ENEPTHTIKO

Acwpares akivntonoinaeis-Aikaidpara npoypappdtov 135.976.486 120.512.552
Evopares akivntononaels 11.364.419 11.235.259
Enevduoeis-LuppeToxés o€ auvdedepéves

KaI GUYYEVAS ENIXEIPATEIS 1.446.914 1.446.914
Noind atoixeia evepynTikou 443.917 425.305
IGvolo ndyiou evepynTikoy 149.231.736 133.620.030
KYKNO®OPOYN ENEPTHTIKO

AnoBépata 322573 342.536
Medres kai hoinoi xpecyaTes 38.601.066 45.399.607
Anaithaeis katd ouvdedepévav enixelpRoEwy 3.758.700 3.758.700
AvaBaN\dpevol pdpol 1.355.647 1.177.422
MponAnpwBév Mpdypappa 36.090.586 39.484.841
Tapeiakd diabéopa kal Tapiakd 100dUvapa 1.910.298 2.400.672
LUvolo KUKAO(POpPOUV EvEPYNTIKOU 82.038.870 92.563.778
IGvolo evepynTiKoU 231.270.606 226.183.808
IAIA KEOAAAIA

MéToxiké kepdhaio 31.237.500 31.237.500
Miapopd ané ékdoon petoxcv unép 1o 4pTio 35.031.122 35.031.122
AnoBeparikd 12.849.236 12.406.233
Ynohoino kepdav eis véov 4.689.297 5.354.042
Ka@apd 6éon 83.807.155 84.028.897
Maxponpo60sopes unoxpewaoeis 46.967.522 49.237.106

BPAXYMPOOEEMEX YNOXPEQXEIX

MpopnBeutés kai homnoi nigTwTéS 88.636.339 80.977.182
BpaxunpdBeopa ddveia 3.984.591 6.315.623
MakponpéBeapes unoxpecdaels NANPWTEES

TNV €n6pevn xpnon 7.875.000 5.625.000
Igvolo BpaxunpodeopwV UNOXPEWTEWY 100.495.930 92.917.805
Iovodo 1diwv Kepalaiwv kai MabnTixou 231.270.607 226.183.808
Livoho Tpaneziko0 Aaveiopod 53.362 56.316
Aeiktns PeuotdtnTas 0,82 1,00

Aciktns Aaveiakns EmBdpuvens 63,7% 67,0%



KATAITAIH AOTAPIAIMOY AMOTEAELMATON XPHEHE 01 IANOYAPIOY - 31 AEKEMBPIOY, 2005

(Moga oz supw)

Kukhos epyacicdv (nwhnaeis)

KéaTos nwhioewv

Mikrd anotehéopara Képdn ekpeTaAAeUOEWS

AN €00da ekpeTaMedoEws
Iovolo pikTd anoreAéopara kEpdn eKpETAAAEUOEWS

‘Etoda hermoupyias diaBéocws
‘E€oda dioiknTikns AeiToupyias
Képdn experallevosws

‘Ecoda and pn Aeimoupyikés dpacTnpioTntes
MioTwTikoi T0KoI & ouvagn £50da

Képdn ané ncdAnon nayiwv oToixeiov

Képdn nwANogws GUPPETOXWV Kal Xpeoypdpov
‘Ecoda nponyoupevawv xprcewmv

Noind égoda

‘EZoda and pn Aeimoupyikés dpasTnpidTnTes
Xpnpatooikovopikd ¢€oda

‘E¢oda nponyoupevwv xphoewv

‘Exrakes znpies

Noind ¢€oda

KaBapa anoreAéopara (képdn) xpnoews npo popwv

®dpos e1000ApaToS XPAOEWS
Aiapopés popohoyikoU EAEyXou npony. XpAaEwV
Képdn xpnosws perd ané popous

Ynéhomno Kepdav Mponyoupévav Xphoewv
Képdn npos diavopn

Képdn perd ané @opous avd petoxn eupa
Mpotevopevo pépiopa avd petoxn eupw

01/01-31/12/05

136.221.726
(118.538.676)
17.683.050

6.203.088
23.886.138

(3.899.542)
(6.965.717)
13.020.879

8.613
18.861
23.661
75.984

127.119

(4.812.837)
(723.312)
(5.696)
(1.449.882)
(6.991.727)

6.156.271

(2.212.392)

(249.225)
3.694.654

1.605
5.300

0,12
0,13

01/01-31/12/04

121.168.744
(109.105.106)
12.063.638

6.876.827
18.940.465

(3.874.849)
(6.439.150)
8.626.466

2123
30.597
5.854.800
1.404.535
391.565
7.683.620

(4.339.888
(801.230
(12.880
(764.955
(5.918.953)

)
)
)
)

10.391.133

(2.871.351)

7.519.782

1.685
9.204

0,24
0,12



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

ENOMOIHMENOE IZOAOT IXMOX THE THAETYMOX A.E. 31 AEKEMBPIOY, 2005

(Noad o€ evpw) 31/12/2005 31/12/2004
NATI0 ENEPTHTIKO

Aacpares akivntonomogis-Aikaidpara npoypappdrwv 135.976.486 120.512.552
Evowopartes akivntonoinaogls 11.364.419 11.235.259
Enevbioeis-Luppetoxés oc auvdedepéves & ouyyevns ENIXEIpAaels 33.699.096 33.699.096
Aoind otoixeia evepynTikoU 443917 425.305
LUvolo ndyiou evepynTikoU 181.483.918 165.872.212
KYKAO®OPOYN ENEPTHTIKO

AnoBépata 322573 342.536
Medres kai hoinoi xpecyaTes 40.625.137 46.206.626
AvaBal\pevol popol 1.355.647 1.177.422
MponAnpwBév Mpdypappa 36.090.586 39.434.841
Tapeiakd d1aBéaipa kai Tapiakd 160d0vapa 2.442.621 2.670.819
IGvolo KuKkAo(popoUV EVEPYNTIKOU 80.836.564 89.882.244
IGvolo evepynTiKoU 262.320.482 255.754.456
IAIA KEOAAAIA

MeToxiké kepdhaio 31.237.500 31.237.500
Miagopd and ékdoon petoxcdv unép 1o 4pTio 35.031.122 35.031.122
AnoBeparikd 41.185.988 40.742.985
Ynohoino kepdav eis véov 8.152.236 7.989.641
AnoBepariké perarponns olkovopIkaV kataoTdoewy Buyatpikis 48.125 56.995
Ka@apd 8éon 115.654.971 115.058.243
Maxponpo60sopes unoxpewaoeis 46.967.522 49.237.106

BPAXYMPOOEEMEL YNOXPEQLEIX

MpopnBeuTés kai hoinoi MGTWTES 87.838.399 79.518.484
BpaxunpdBeopa ddveia 3.984.591 6.315.623
MakponpéBeapes unoxpecdaeis nANPwTEES

Tnv en6pevn xprion 7.875.000 5.625.000
Iuvolo BpaxunpoBéopwv UNOXPEWTEWY 99.697.990 91.459.107

Iuvolo Idiwv Kepalaiwv kai MaBnTixou 262.320.483 255.754.456



KATAITAIH ENOMOIHMENOY AOTAPIAIMOY AIOTEAELMATQON XPHXEQE, 01 IANOYAPIOY - 31 AEKEMBPIOY, 2005

(Moga oz supw)

Kikhos epyacicv (nwAnoeis)
KéaTos nmAioewv
Mikrd anoteAéopara képdn eKHETAAAEUOEWS

AMa €00da ekpeTaledoEws
Iovolo pikTd anorehéopara képdn ekpETaAAeuoEWS

‘E¢oda Aemoupyias diaBéocws
‘E€oda dioiknTikns AeiToupyias
Képdn experallevozws

‘Ecoda and pn Aeiroupyikés dpactnpidéTntes
MioTwTikoi T0KoI & ouvagn é5oda

Képdn ané ndAnon nayiwv oToixeiwv

Képdn noAiogws ouppETOX@V Kal Xpeoypdpwv
‘Eooda nponyoUpevav xpricewv

Noind égoda

‘E€oda ano pn A&iroupyikés dpacTnpidTntes
Xpnparooikovopikd éEoda

‘E¢oda nponyoupevwv xphoewv

EkTakTes znpies

Noind é€oda

KaBapa anoreAéopara (képdn) xpnoews npo popwv
®dpos ei00dApaTos xpRoews

Aiagopés popohoyikoU EAEyxou nponyoUpEVWY XPROEWY
Képdn xpioews petd and pdpous

Képdn perd ané popous avd petoxn eupa
Mpotevopevo pépiopa avd petoxn eupw

01/01-31/12/05

137.607.216
(118.667.066)
18.940.150

6.203.088
25.143.238

(3.899.541)
(7.182.078)
14.061.619

24.874
18.861
23.661
75.984
143.380

(4.826.181)
(723.311)
(5.696)
(1.561.497)
(7.116.685)

7.088.314
(2.317.095)

(249.225)
4.521.994

0,14
0,13

01/01-31/12/04

122.779.363
(109.571.838)
13.207.525

6.876.827
20.084.352

(3.874.849)
(6.599.774)
9.609.729

8.673
30.597
5.854.800
1.404.535
391.565
7.690.170

(4.353.988)
(801.230)
(12.880)
(764.955)
(5.933.053)
11.366.846
(2.972.785)
8.394.061

0,27
0,12



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

ZYMO®QNA ME TA AIEONH NMPOTYINA XPHMATOOIKONOMIKHZ NAHPO®OPHZH
(A.n.X.n)

MEPIEXOMENA

EKOELH EAEN XOY .o e 78
KATALTAIH AOrAPIAZIMOY ANOTEAEZMATQN XPHXIHE ..., 79
B O A O I M OE e 80
KATAXTAIH METABOAQN TQN IAIQN KEDAAAIQN ... 81
KATALZTAIH TAMEIAKQN POQN ... 82
T.TENIKH MMAHPO®OPHEIH ... 83
2. YIOOETHZH AIEONQN MPOTYNQN XPHMATOOIKONOMIKHZ
AAHPO®OPHIHE (ALXTL) o 84
3.BALIKEL AOTIETIKEE APXEE ... .. 84
3.1 APXA TOU LOTOPIKOU KOOTOUS ... ottt e 84
3.2. Enevdioers o€ OUVOEDEPEVES KAI GUYYEVELS EMIXEIPAGEIS ... evv'etit ettt et et e e et 84
3.3, MeTaTponf ZEVOV NOPIGHGTWV .....ooieti et 84
3.8, KOOTOS DAVEIGHOU .. ... oottt 84
3.5, AIKQIOPATA MPOYPAHHATIV ..ottt et et et 85
3.5.1. TnheonTiKG NPOYPAPUATA 1DIAS MAPAYWYAS ... ...\ eve e 85
3.5.2. TnAconTikG MPOYPAHNATA MAPAYWYAS TPITEV ...ivvteiit ettt ettt 85
3060 AMOOBEDEIS ... et 85
3070 DOPONOYIC ..ttt 86
3.8. AnoBépata (AVTAMAKTIKA KT AVAAGGIHA) ... ..veiieeee e e 86
3090 TIPOBAEWEIS ... ..o e e 86
30100 AVAYVAPION EGODMV ...ttt et 87
310, ANOPEIOON QEIAS MAVIWV ...\t e e 87
BUM2uTEMATES ..ot 87
BUIBLEMEVOUOEIS ... ottt 87
3.14. hiabéorpa kar10000vapa TV AIABEGIHWY ........ ..o 87
3050 AAVEIA TPAMEZWV ...ttt e e e e e e e e e 87
316 THIOTATES ..ottt e 87
3.17. Napaywyn xpnpatooikovopIKav péowv Kai AoyioTikn AvTioTdBpion KIVOOVWV ..o 87
B8, LI AT oottt e 88

3.19. Mapoxés katd Tn GuUVTAEIODOTNON MPOTWIIKOU .......ovvteie ettt ettt e e 88



4. TOMEIL AP AZTHPIOTHT AL 88

5. AIAXEIPIZH OIKONOMIKQN KINAYNQN . ..., 88
6. OYZIQAEIX KPIZEIZ KAl YNIOOEZEIZ THEAIOIKHEIHE ..., 89
T B P M AT A 89
8. KYKAOZ EPTAZION (MQAHEIEIL) ... 90
9. AEITOYPIIKA EZODA .o e 90
TOAAAA EZOAA EKMETAANEYZEQX ... o 91
11. EZOAA MPOHFOYMENQN XPHEIEQN ... 91
12."EZOAA MPOHITOYMENQN XPHEIEQN ... 91
T3 NOIMIA EZO A A o 91
TA. DOPO O A 92
15. AIA®OPELZ ®OPOAOTIKOY EAErXOY MPOHFOYMENQN XPHZEQN ............................ 93
16. ALQMATEZ AKINHTOMOIHZEIZ-AIKAIQMATA NPOrPAMMATON ............................. 93
17. ENEQMATEZ AKINHTORNOIHEEIL ... 94
18. EMENAYZXEIX - LYMMETOXEX XE LYNAEAEMENEX
KALZYITENEIZ EMIXEIPHEIELL ... 95
19. AOINA ETOIXEIA ENEPTHTIKOY ... 9%
20. NEAATEZ KAIAOIMOI XPEQETEXL ... 9%
21. AMAITHZEIZX KATA ZYNAEAEMENQN ENIXEIPHZEQN ... 97
22. ANABAANOMENOI @OPOI ... 97
23. [APOMAHPQOEN MPOMPAMMA ... e 97
24. TAMEIAKA AIAGEZIMA KAI TAMEIAKA IZOAYNAMA ..., 98
25. METOXIKO KEDANAIO ... e 98
26. ATTOOEMATIKA . e 98
27. MAKPOMPOOGEXIMEZ YMOXPEQIEIL ...t 99
2700 OPONOYIAKG DAVEID ...ttt e e e e e e et 99
27.2. pdBAeyn anoznpivons npoownikod ws unoloyiotnke ané Tnv etaipia avaloyiotadv HEWITT ........................... 100
28. MPOMHOEYTEZ KAIAOIMOIMIETQTEX ..., 100
28,1, MepiOUATA MANPWTED ...ttt e 101
28,2, DOPOIKUITENN ... e e e 101
28,3 NOIMOT THOTWTES ...ttt ettt et ettt et 101
28.4. EE000 XPAGEMS OEDOUNEUPEVE .. ... oo ittt 101
29. BPAXYIPOOEZIMA DANEIA ... e 102
30. METOXEZ MOY EXOYNEKDOOEI ... 102
3T.KEPAH ANA METOXH ... e 102
32. LYMO®QNIA METAZY KAOAPAZ OEXZHI KAI ANOTEAEZMATQN
ZYMOQONA ME TA EAM KALANLXTL. e 103
33. ENAEXOMENEZ YIOXPEQEIEIL ... 104
34. ANEIAHMMENEZ XPHMATOOIKONOMIKEZ YAOXPEQXEIX ...............................c.ooo, 104
35. AMOIBEXZ AIOIKHTIKOY MPOZQMIKOY ... ... 104
36. LYNAAAATEZ ME ZYNAEAEMENA MEPH ..., 104

37.TETONOTA META THN HMEPOMHNIA ZYNTAZHZ TOY IZOAOTIZMOY ....................... 105



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

Mpos Tous MeT6x0US

EéyEape Tis ouvnppéves oikovopikés kataotdaels Tns THAETYTOZ ANQNYMH ETAIPIA THAEOMTIKQN NMPOrPAMMATON “MEGA CHANNEL”
Tns eTaipikns xprions nou é\nge Tnv 31 AekepBpiou, 2005. H euBivn Tns alvatns Twv olkovopIKAV kataoTdogwv Bapvel T dioiknon Tns
Eraipias. H dikn pas euBuvn nepiopizetal otnv diapdp@waon kai Tnv d1aTONWGEN YVAONS €Ni TV OIKOVORIKOV KATA0TAoEWY, E0palwpévns
070 dievepynBévta éleyxo.

0 é\eyxos pas dievepynBnke oUpwva pe Ta EN\nvikd Eheyktikd Mpotuna, nou eivai evappoviopéva pie Ta AigBvi Exeykikd Mpdétuna. Ta
npéTuna autd anarouv To oxedlacpd kai Tnv ekTéAean Tou eheykTikoU £pyou Katd Tpono nou diac@ahizel pe €uhoyn BeBaidtnTa 611 01 OIKO-
vopikés kataotdoels €ival anaAhaypéves ané ouolwdels avakpiBeies i napaheipers. 0 é\eyxos nepihapBdver v eEétaon, oe delypatohnnTi-
ki Bdon, anodeIKTIKAV 0TOIXEIWV MOV uNoaTNpizouv Ta nood kai Tis MAnpo@opies nou nepihapBdavovrar aTis oikovopikés kataotdoels. 0
é\eyxos enions nepihapBdver Tnv agloAéynon Twv AoyIoTIK@Y apx@v nou akohouBABnkav, Twv ekTIuRaewv Tns dioiknons Tns eTaipias Kal,
YevikOTEPa, TNS Napouaiacns Twv dedOPEVMV OTIS OIKOVORIKES KataoTdoels kaBas kal TV gupwvia Tou nepiexopévou Tns EkBeons Tou
AioiknTikoU LupBouliou e Tis oikovopikés kataotdoels. MioTevoupe 6T 0 éheyxos nou dievepyrBnke napéxel enapkn Baon yia Tnv diapép-
(WON TNS YVONS as.

Katd tnv yvadpn pas, o1 npoava@epopieves oIkovopikés kataoTdoels napouaidzouv bhoya ané kdBe ouoiddn mieupd Tnv oikovopiki Béon
1ns Eraipias kard v 31 AekepBpiou, 2005 kai Ta anoTeAéopaTa TwV EpYAcIKV TS Xprians nou éAnée auTh Tnv npepopnvia, oUPQva pe Ta
AieBvni Mpdtuna Xpnpatooikovopikis Mnpogdpnans, nou éxouv uloBenBei ané Tnv Eupwnaikn Evwon kai To nepiexdpevo tns ExkBeons
Tou AloiknTiko0 LupBouliou oUPPVEI € TIS NPOAVAPEPOEVES OIKOVOIKES KATAOTAOEIS.

Xwpis va diatuncvoupe enigpulatn oTn yv@pn pas, epioTolpe Tn NPocoxn 6as oTn onpeiwon 33.1 nou napartierar oo MpoodpTnya Twv
Okovopikwv Katastdoewv oTnv onoia yiverar avagopd oto yeyovos 6T o1 xpioeis ané 1o 2000 kai eviedBev dev éxouv eheyxBei and Tis
QOpoNOYIKES apxés, Pe ouvéneia va undpxel evdexdpevo emBohns npooBeTwv popwv kai npooauénoewv katd 1o xpovo nou Ba ekeyxBolv
ka1 Ba opiaikonoinBolv. H ékBaon Tou popohoyikol ehéyxou dev €ival duvatdv va npoBAepbei aTo napdv oTddIo kal ws ek TOUTOU Bev éxel
yivel onoiadnnote npdBAeyn oTis oikovopikés KataoTdoels o€ oxéon pie To Bépa auTo.

26 OeBpouapiou, 2006

0 OPKQTOX EAETKTHE AOTIETHX

AAMIANOY KONZTANTINOY
AM.Z0EA 11141



KATALTAIH AOTAPIAIMOY ANOTEAEIMATON XPHIHE 1 IANOYAPIOY - 31 AEKEMBPIOY 2005

(Mocd ot upw) Inpeiwoels 01/01-31/12/05 01/01-31/12/04
Kukhos epyacicdv (nwhnaeis) 8 136.221.726 121.168.744
KdoTos nwhioewv 9 (118.538.676) (109.105.106)
MikTd anorehéopara Képdn eKPETAAAEUOEWS 17.683.050 12.063.638
ANa éo0da ekpeTaledoews 10 6.203.088 6.876.827
Iovolo pikTd anoteéopara kEpdn ekpETAAAEUOEWS 23.886.138 18.940.465
‘E€oda hermoupyias d1aBéocws 9 (3.899.542) (3.874.849)
‘E€oda dloiknTiknAs AeiToupyias 9 (6.965.717) (6.439.150)
Képdn experallevosws 13.020.879 8.626.466

‘Ecoda ano pn A&iroupyikés dpacTnpioTnTes

MioTwTikoi ToKoI & ouvagh é00da 8.613 2123
Képdn ané ncAnon nayiwv oToixeiwv 18.861 30.597
Képdn nwAnoews oUPPETOXAV Kal Xpeoypdpov 0 5.854.800
‘Eooda nponyolpevav xphoewv 1 23.661 1.404.535
Noind égoda 75.984 391.565
127.119 7.683.620

‘EZoda ané pn Aeimoupyikés dpasTnpidTnTes
Xpnyarooikovopikd é€oda 9 (4.812.837) (4.339.888)
‘E€oda nponyoUpevawv xphoewv 12 (723.312) (801.230)
‘Exrakes znpies (5.696) (12.880)
Noind é¢0da 13 (1.449.882) (764.955)
(6.991.727) (5.918.953)
KaBapa anoreAéopara (képdn) xpnoews npo popwv 6.156.271 10.391.133
Odpos e1000ApaTOS XPAGEWS 14 (2.212.392) (2.871.351)
Aiagopés popooyikoy eENéyxou mpony. Xprogwv 15 (249.225) 0,00
Képdn xpnosws pera ané gpopous 3.694.654 7.519.782
Képdn avd petoxn eupw (on. 31) 0,12 0,24
Mpotevopevo pépiopa avd petoxn eupo 0,13 0,12

01 onpeidogls aTis oehides 83 £ws 105 anoteNoUv avanéonacTo PéPOS TwV OIKOVOIKWY KaTaoTAoEwV.



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

ILOAOTIEMOX 31, AEKEMBPIOY 2005

(Noad o€ vpw) Inpeiwosis 31/12/2005 31/12/2004
MATI0 ENEPTHTIKO

Aowpares akivntonoinaeis-Aikaidpara npoypappdrov 16 135.976.486 120.512.552
Evoopartes akivntonoinogls 17 11.364.419 11.235.259
Enevduoeis-LuppeToxés o€ ouvdedepéves

KaI GUYYEVAS ENIXEIPATEIS 18 1.446.914 1.446.914
Noind atoixeia evepynTikoU 19 443.917 425.305
Iuvolo nayiou evepyntikoU 149.231.736 133.620.030
KYKNO®OPOYN ENEPTHTIKO

AnoBépara 322573 342.536
Mehdres kai hoinoi Xpecates 20 38.601.066 45.399.607
Anarmiogis katd ouvdedepévwv enixeiphowy 21 3.758.700 3.758.700
AvaBadpevor pdpor 22 1.355.647 1.177.422
MponAnpwBév Mpdypappa 23 36.090.586 39.484.841
Tapeiakd diabéoipa kar Tapiakd 160d0vapa 24 1.910.298 2.400.672
IUvolo KuKkAo(pOpPOUV EVEPYNTIKOU 82.038.870 92.563.778
IGvolo evepynTiKoU 231.270.606 226.183.808
IAIA KEOAAAIA

MéToxiké kepdhaio 25 31.237.500 31.237.500
Miapopd ané ékdoon peToxcdv unép 1o 4pTio 25 35.031.122 35.031.122
AnoBeparikd 26 12.849.236 12.406.233
Ynohoino kepdav €IS véov 4.689.297 5.354.042
Ka@apd 6éon 83.807.155 84.028.897
MakponpoBsopes unoxpewosis 27 46.967.522 49.237.106

BPAXYMPOOEEMEL YIOXPEQLEIX

MpopnBeutés kai hoinoi noTwTéS 28 88.636.338 80.977.182
BpaxunpdBeopa ddvela 29 3.984.591 6.315.623
MakponpéBeopes unoxpeddaeis TAnpwTEES

NV endpevn xpron 27.1 7.875.000 5.625.000
Livolo BpaxunpoBeopwV UNOXPEWTEWY 100.495.929 92.917.805
Iovolo 1diwv Kepalaiwv kai MabnTixou 231.270.607 226.183.808

O1onpeicdagis aTis aehides 83 £ws 105 anotehoUv avanéonacTo PéPoS Twv OIKOVOIKWY KaTaoTdogwv.



KATALTAIH METABOAQN TON IAIQN KEQAAAIQN 31 AEKEMBPIOY 2005

(Mooa o¢ supw)
Meroxiké AnoOeparika TakTiko
Kepdhaio unép anoOgpamiko
10 dpTIo
Ka@apn 8éon 2004
Ynohoino 31ns AekepBpiou, 2003 31.237.500  35.031.122 2.993.673

‘Eykpion pepioparos 2003 and I
Képdn xprions perd and gopous
Takmik6 AnoBepaTikd

Noind AnoBepiatikd

ApoiBés A.X

Képon eis véov 31/12/2003
Mporeivopevo pépiopa xpans 2004
Képdn eis véov 31/12/2004
Avanpooappoyn aias nayiev N.2065
MeraBoA nou ennpéace ancuBeias

v kaBapn Béon

LidBeon kepdav xprioews 2004

KaBapn O¢on 31/12/2004 31.237.500
Ka@apd 8¢on 2005

Ynéhoino 31ns AekepBpiou, 2004 31.237.500

‘Eykpion pepioparos 2004 and I
Képdn xprions perd and gopous
Takmik6 AnoBepaTikd

Liavopni kepdcdv 6T0 NPOsWNIKG
ApoiBés A.X

Képon eis véov 31/12/2004
MpoTivopevo pépiopa xprans 2005
Képdn ¢is véov31/12/2005
MeraBoA nou ennpéace ancuBeias
v kaBapn Béon

LidBeon kepdv xprioews 2005
Ka@apn 6¢on 31/12/ 2005 31.237.500

357.858
35.031.122  3.351.531

35.031.122 3.351.531

236.899
35.031.122  3.588.430

Momnd AnoBeparika

ano0sparikd

4.193.129

-96.572
3.468.611
7.565.168

7.565.168

206.104

1.111.272

avanpo-
gappoyns

0

1.489.534

1.489.534

1.489.534

1.489.534

Képdn
Xpnions

7.519.782
-357.859
-3.468.611
-24.000
1.684.730
-3.748.500
-1.605.542

0

0

3.694.654
-236.899
-350.000

-24.000
1.605.542
-4.060.875
-628.422

0

Képdn
&1s véo

5433.230
-3.748.500

-1.684.730
3.748.500
1.605.542

5.354.042

5.354.042
-3.748.500

-1.605.542
4.060.875
628.422

4.689.297

LUvolo

78.888.654
-3.748.500
7.519.782
-357.859
-3.468.611
-24.000

0

0

0
1.489.534

-96.572
3.826.469
84.028.897

84.028.897
-3.748.500
3.694.654
-236.899
-350.000
-24.000

0

0

0

206.104
236.899
83.807.155
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KATALTAZH TAMEIAKQN POQN T'IA TH XPHEH 1 IANOYAPIOY - 31 AEKEMBPIOY 2005

(Noad o€ evpw) 31/12/05 31/12/04

Tapeiakés Poés Asimoupyikwv ApacTnpioTATwV
Képdos npd popwv 6.156.271 10.391.133

Avapop@wozis yia nocd nov d&v £Xouv TAPEIAKN ENINTwWON:

AnoaBéoeis 68.934.077 57.692.809
MpoBAéwels 603.031 579.304
(Képdn) and nwAnen nayiwv oToixeiwv (13.165) (17.717)
Xpewarikoi ToKoI kai suvagn éoda 4.812.837 4.339.888
Képdos experdAleuons npiv ano 1is peraBolés Tou Kepalaiou KIVAGEWS 80.493.051 72.985.417
Méiwon ota anoBépata avtaAakTIK@V - avaAwoipwy 19.962 49.514
Meiwon oTo MpomnpwBév npdypappa 3.394.255 1.430.157
Meiwon / (AGEnon) anarmoewv and nehdres & Aoinous Aoy/pols 6.992.185 (1.172.693)
AGEnon TPEXOUGWY UNOXPEWOEWY 8.187.664 11.159.389
Meiwv: XpewaTikoi Tokor kai ouvagn é€oda kataBeBAApeva (4.812.837) (4.339.888)
Minpwpn ®épou Eioodrparos (3.504.711) 0
Iuvolo Eicpowv Asiroupyixwv ApacTnpioTATwy 10.276.518 7.126.479
Tapeiakés £16poés ano Aeimoupyikés dpacTnpioTnTES 90.769.569 80.111.896

Tapeiakés poés anoé ensvOuTIKEs dpacTnpioTnTes

MAnpwpés yia anékTnon nayiov NepIOUCIAKMY OTOIXElWV (84.514.007) (77.196.208)
(AGEnon) pakponpoBéopwv anaimogwv (18.612) (37.715)
Méiwaon enevdioewv Kal OUPPETOXAV 0 797.300
Iuvolo Ekpowv o Enevdurikés ApaoTnpioTntes (84.532.619) (76.436.623)

Tapeiakés poés ané Xpnparodotikés ApacTnpidTnres

(Meiwon) / AuEnon pakponpdBeapiou daveiopol (2.872.615) 19.708.333
(Meiwon) BpaxunpdBeapiou daveiopoy (81.032) (19.819.302)
Minpwps pepiopdrmv (3.773.677) (3.788.150)
Iuvolo Expowv and Xpnparodorikés ApacTnpidTntes (6.727.324) (3.899.119)
(Meiwon) Tapeiakav diabecipov xphons (490.374) (223.846)
Tapeiakd d1aBéaipa kar 160d0vapa oTnv apxi s xpions 2.400.672 2.624.518
Tapeiaka diaBécipa kai 160dGvapa 1o TENOS TNS XpRons 1.910.298 2.400.672

O1anpeicdogis aTis aehides 83 £ws 105 anoteloUv avanéonaaTo PéPos Twv OIKOVOIKWY KaTaoTdoewv.



1. Fevikn nAnpogoépnon

H eraipia 19pUBnke otnv ABriva To 1989 aUpgwva pe To N.2190/1920 pe didpkeia zwns 50 xpdvia n onoia pnopei va naparabei pe andea-
on Tns [evikns Luvéheuans Twv Metdxwv. O1 petoxés Tns eTaipias sivar eionypéves oto Xpnpatiotipio ABnvav.

H eraipia Aeiroupyei Tov [d1wTikd TnheonTikd LTaBpé “MEGA” duvdper Tns 19229/1993 ddeias , n 10xUs Tns onoias éxel napatadei dia vopou.

0 KOpios akonds Tns PnTPIKAS ETaIpias eivar;
N napaywyn kai egnopia TNAEONTIKAWV NPOYPAPHATOV Kal EKMOUMNGWV.
n eykatrdoTtaon, Aeiroupyia kai ekperdAeuan TNAEONTIKAV Kal padiopwviKOV oTabBuv ae ohokAnpn Tnv ENNGa (yia Tn pntpikn
eraipia),
n dnpioupyia, eéonhiopds, opydvaon Kar ekPETAANEUON EIBIKAOV XADPWV YIa TNV NApaywyn Kal eKPETAAAEUON TNAEONTIKWY EKMOUNWY,
NPOYPAPUATWY Kal DIaQNUIOTIKWY PNVUPATWY.

Or oikovopikés kataoTdoels éxouv eykpiBei and o A.L. Tns eraipias Tnv 23/2/2006. H aUvBeon Tou AoiknTikod ZupBouhiou éxel ws etns:

Xpniotos Teyénouhos - Npdedpos

HAias Toiykas - hiuBivav LopBoudos
XpriaTos Aapnpdkns - Méhos

lwpyos Mnéunohas - Méos

Napyos Mpoucavidns - Mn ekTeNeaTIKG péNoS

lwpyos Aidivns - Mn ekTeheaTikd péNos
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2. Y100érnon AigOvwv Mporinwv Xpnuarooikovopikins MAnpogoépnons (A.MN.X.I.)

01 eniouvanTopeves olkovopIkés kataoTdoels éxouv ouviaxBei and T Aloiknon Tns etaipias alp@awva pe Ta AicBvi Mpdtuna Xpnyarooiko-
vopiknis Minpodpnans (AMXI) kar Tis avriaToixes dieppnveies Tous ws éxouv ekdoBei and Tnv Emirponn AieBvcdv AoyiaTikwv Mpotinwv
(IASB) ka1 Tnv Emitponn Eppnveias Mpotonwv (I.F.R.1.C.) avtioToixa kai uioBetnBei and Tnv Eupwnaikn Evwan.

KaBcds anoteholv oikovopikés kataotdaels nou agopouv Tnv xprion 2005 yia v onoia uloBetouvar Ta A.M.X.M. yia npwtn @opd éxouv
ouvtaxBei oUp@wva pe o AMNXM 1 «MpdTn cpappoyn Twv AMXIM».

Me 10 Oedopévo 6TI o1 oIkovoiIkés kataaTdaels Tns xprons 2004 eixav cuvtaxBei kai dnpocieuBei oUpgwva e Ta EN\nvikd AoyioTikd Mpo-
Tuna Ta napatiBépeva avrioToixa oUYKPITIKG peyéBn (tns xprians 2004) éxouv avanpooappooBei katdAAnAa oGppwva pe Tn napadoxn ws
nuepopnvia perdBaons Tou Opilou ota AMNXM tnv n lavouapiou, 2004. 01 dievepynBeioes avanpooappoyés kaBws kai cupgavia ldiwv
Kepahaiwv peratd AMXM kar ENnvikav MpotUnwv napariBeviar on onp. 32.

3. Baocikés AoyIOTIKES apXés

3.1. Apxn Tou loTopikou Kéotous

O1 o1kovopIKés kaTaoTdoels ouvTdooovTal GUNP@VA e TNV apXn Tou 10TopIKoU KGOTOUS MANV TS NEPINTWONS TWV OIKOMEDWV TWV ONoieV
n atia kThoews avanpoaappdotnke 10 1992, 1996, 2000 kai 2004 cUpgwva pie Tis diatdtels Tns oxemiks vopobeaias.

01 npokdyaaes unepatics éxouv kepararononBei nnv s Teheutaias (xprions 2004).

3.2. Enevduosis o€ 6UVIEdEPEVES Kal OUYYEVES EMIXEIPNOEIS

Enevdioels o€ ouvdedepéves enxelpRaels KAaTaxwpouvTal 1o KOOTOS KTAGEWS MAEOV OXETIKWV danavav.

(s T€TOIES XAPAKTNPIiZOVTAI 01 AVTINPOOWNEUOUGES NOGOOTO GUPETOXNS PéEXPI 49% Xwpis auTés va ehEyxovTal i va aokeiTal ouaiwdns enippon.
MpoBAéweis yia Tuxdv anopeiwaon Tns atias Twv eneviioewv auTt@v npayyuaronolouvial pévo €9’ 6oov undpxouv evdeitels opioTikAs ano-
peiwons Bdoel poviéhwv unoloyiopol s ebhoyns agias Ta onoia npooappdzovral karGAAnha wote va AapBdvovrar undyn Ta povadikd
XQPAKTNPIOTIKA TwV ETAIPIOV Kal of IdIaiTepdTnTéS Tous. Ta pn npaypatonoinBévia képdn f znpies nou oeihovtar oTis peTaBoés Ts lo-
yns atias kataxwpouvrai ota 1010 Kepdhaia agpot AngBei undwn avdhoyn evoexdpevn popodoyia.

3.3. Merarponn Zévwv Nopiopdrwy

a. Nopiopa cuvalaywv kai napougiacn

01 Oikovopuikés KatagTdacis Tns unTpikiis kai Tns Buyatpikns eTaipias napouciGzovral 0To VOPIGHA Mo ENIKPATEN GTO 0IKOVOMIKG nepiBAM-
\ov nou dpaatnpionoiotvral. O1 vonoINYEVES OIKOVORIKES kaTaaTAoEIS NaPoUCIAzovTal O€ EUPw.

B. Luvalhayés kai olkovopIKd peyéOn

01 ouvahhayés o Eévo vopiopa hoyiaTikonoloUvTal apxikd Baael Tns 1goTipias (eupdd npos Eévo vopiopa) Tns npepopnvias Tns cuvaliayns.
Ta xpnyatikd neplouciakd oToIxeia Kal UNoxpewacls o€ EEvo vopiopa petagpdzovrai oo vopiopa Twv BiBNiwv Bdogl Tns 1coTipias nou 10x0-
€1 Katd Tnv npepopnvia oGvragns Tou laohoyiopod. 01 suvahhaypatikés diagopés JeTagépoval ata anotedéopara . Ta pn xpnpatikd dia-
BéoIpa kal UNOXPEWOEIS TwV OMOiKV TO 1GTOPIKG KOGTOS EKPpdzeTal o€ EEvo VOpIOHA PETAQPEZOVTaI XpNOIPONOIVTAS TNV IGOTIPIa TNS NjiE-
popnvias katd Tnv KTAGN.

3.4. Kooros daveiopou
To kdoTos daveiopod nou cuvdéetar dueca pe TNV napaywyn A KATAOKEUA NAYiwv NEPIOUGIAKAV OTOIXEIV TV 0Moicv n 0AOKARpwaON



HéXPI TN XpnolPdTNTA TOUS h NKANGN TOuS ekTEivETal 6€ onpavTIkG Xpovikd didoTnpa enautdvel To KOOTOS TwV Nayiwv. Tuxév avrioToixo
£€0000 (T6K0I £0000) anopelwvouY To kepahalonoinpévo kdoTos davelopod. Aoind kdotn daveiopol avayvwpizovial 0Ta anoteNéopata
€vT0s Tns nepIGdou nou enigupBaivouy.

3.5. Mixaiwpara npoypappdrewyv
Ta dikaidpata npoypappdTwv agopouv ae TneonTikd npoypdupata idias napaywyns kai TnA€onTIKG npoypdupara napaywyns Tpitwv.

3.5.1. TnheonTikd npoypdppara 1dias napaywyns
To k60T0S TwV TNAEONTIK@WV NpoypappdTwv 1dias napaywyns (TnAeTaivies, TNAEOEIPES, HOUOIKES EKMOpNES, EOPTAOTIKES EKMONES, TAENAI-
Xxvidla, Yuxaywyikés eknopnés, eknopnés Aoyou, aBAnTIkEs, noIkiAou Nepiexopévou Kal dIKaI®UATA) KepaAaIoNoIETal (S AGWUATES aKIvn-
Tonoinaels Kai anooBéveral dnws nepiypdgeral aTn onpeiwon 3.6.
3.5.2. TnheonTikd npoypdppara napaywyns 1pitwv
Ta TnAconTiKG npoypdupata napaywyns TPIT@WV ANOTIHWYTAl 0TO KOOTOS KTAGEWS.
10 anoteNéopata nepiédou emiBapivovral e To KGoTOS Tou NpoBAnBEvTOSs npoypdypatos miéov A peiov Tis avTioToIxes CUVAANYHATIKES
dlagopés nou npokunTouv katd Tnv eE6pAnan f anoTiunan Tns avTioToIXNS UNOXPEwaNs 0T0 TEAOS TNS NePIGAOU.
aToV 160A0yIOpd Epavizeral
- S Unoxpéwan oTous npopnBeuTtés To K6OTOS Tou TIHoAoyNBEvTOS Kal un eEo@AnBévios npoypdpparos.
- s £E0da endpevns xpnagws 1o kGaTos Tou TIOAoynBévTos Kal un npoBAnBévTos npoypdpparos.
- o€ nepinTwon nou o1 oxeTikés oupBdocis npoBAénouv dikainpa diadoxikwv npoBolwv T6Te Ta anoTehéopara Tns xproews emBapi-
voVTal i€ T0 kGGTOS Tou Npoypdppartos kat” avahoyia Tou apiBuod Twv peradéaocwv avd xpan nou npoBAénel n gupBaon.

3.6. AnooBécels

Ndyia nepiovciaka oroixsia

E¢omhiopds kai petapopikd péoa Tns pnTpikns ETaipias eppavizovial 6To KGTOS peiov 6UGoWpPEUPEVES anooBéatls kal anopciwon Tns atias.
Axivnta (o1kdneda) anoTipwvTal o€ avanpooappoopévn atia peiov anoaBéoels ws npoBAénetal and Tn oxeTikh vopodeoia. O anoaBéosis
anoTipavral pe otabepols auvteheatés kaB” OAn Tn didpkela Tns XpAaIPNs zwhs Twv nayiwv. Ta oikdneda dev anooBévovral.

%
Bediwaeis o€ akivnTa Tpitedv 8- 20
Mnxaviipata kai eykataoTdosls 5-15
‘Emin)a ka1 okeln 5-30
Meragopikd péoa 15-30
HAekTpovikoi unohoyioTés Kai hoyiopika npoypdypara 100

01 aties Twv pnxavoloyikwv eykataoTdaewv Kai etonhigpol enigkonouvTal yia evdexdpevn anopciwon atias dtav yeyovoTa kai Guykupies
didouv evdeiters yia TéTola anopginan. Otav undpxouv TéToies evdeiters ka ekmipdral 6T n agia eivar kaTwTepn TS avakTAoIPNS auTh ava-
Bewpeital.

Luvak6houBa Tns apxikis hoyioTikAs anoTinwons oTo kAaTos, Ta olkdneda epgavizovral ae avaBewpnyéves aties.

H avabewpnpévn atia npoadiopizeral ouppwva e Tn oxeTikh vopobeoia. To mAedvaopa avanpocappoyns PETagépeTal ae Aoyapiacpo
«AnoBeparikd avanpooapyoynis» Kal eupavizeral otov loohoyiopd ws pépos Twv 1diwv Kepahaiwy.

TnAeonTika npoypappara ka1 Aikaiwpara
Ta TnAeonTikG npoypdppata (TnAetaivies, TNAEOEIPES, HOUGIKES EKMOUNES, EOPTAOTIKES EKMOUNES, TNAENAIXVIOIA, YUXAYWYIKES EKMOpNES,
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eknopnés hoyou, abAntikés, noikihou nepiexopévou Kal dikaimpara) anoaBévovral ws akohoiBws oUpewva e Tnv ENAnvikn vopoBeaia kai
TS ekTipfaels Ts Aloiknons yia pENNOVTIKES w@éNeles:

%
‘Eros Tn npoBoAis 20
Endpeva étn (avetaptitou enavdAnyns A pn Tns npoBoAns) 20

Ta TnAconTikG npoypdyparta kai dikaiwpata cupnepidapBavouy:

KéaTos kthoews TnAeaepadv

Aikaiypata napaywyns kai perddoons TnAenaIxvIdIcV

KéoTos napaywyns 1diwv npoypappdrwv
To KéaTos TnAeonTikwv npoypappdrwv Twv onoiwv n ekperdAheuan, o0pgwva e Tis ekTipAoels Tns dioiknans, Oev EnekTeiveETal Népav Tou
£1ous anooBévetar evids Tns xpaews oTnv onoia npoBdaAlovral.

3.7. ®Dopoloyia

0 pdpos ei00dnpaTos unoloyizetar eni Twv PopoAoyNTEWV KEPOWV Tns MepIddoU pe Tov ekdoToTe I0xGovTa ouvTeheoTh, (32% yia Tn xpron
2005, 35% yia Tn xprion 2004). Ta gopoloyntéa képdn dlapépouv and Ta kaBapd képdn Tns eTaipias ws autd avapépovTal GTIS OIKOVOpI-
kés kataoTdoels d16T1 dev nephapBdvouv éooda i éEoda Ta onoia dev popoloyolvTal i avayvwpizovial opoloyikd ae GANes xpraels kai
dev nepihapBdvouv nood Ta onoia oudénote GopoloyolvTal i avayvwpizovial oporoyIkd.

AvaBaA\épevn popoloyia i erepoxpoviapévn gopoloyia ival o opos nou ekdoTote opeidetal i anaiteital Aoyw Xpovikns diapopds oTnv
gopoloyia ca6dwv i popoloyiki avayvapion E60wv kal hoyioTikonoleital oo péyebos mou avapéveral va avakiyel peAovTIKG.
AvaBaAAdpevn popoloyiki unoxpéwon avayvwpizeral katd kavova yia OAes Tis npdokaipes popoloyikes diapopés kai popoloyiki anaitn-
on avayvwpizetal oto BaBd nou mbavoloysital va undpEouv popoloynTéa kEPAN Kal GUPYPNQIGTET e TRV avTioToIXN avakUNTouea Gopo-
MoyIKnA unoxpéwan.

Ta nood Twv avaBalépevwv popwv (anaithoeis i unoxpewatis) aélohoyolvial katd Tnv npepopnvia Tou ekdaTote looloyiopod kar ava-
Bewpodvtar av anairnbei, ouvekTipwvTas véa dedopéva kai guykupies nou emdpolv oTn dlabeoipdTnTa PENAOVTIKGOV POPOAOYNTEWV Kep-
dwv yia aéionoinon ToUTOV.

0 avaBahépevos popos unohoyizerar pe Bdon Ta noooaTd gopoloyias mou avapéveral va I6xGouv oTn XpAcn Katd Tv onoia avakunTei n
@opooyIki unoxpéwon h anaitnon.

Autés o p6pos emBaplvel i maTVETal 0Ta anoTeAéopara nAnv Tns NepiNTwons nou ouvdéeTal e noad nou perapépovral an’ eubeias ota
1010 Kepdhaia onéte kai o popos éxel Tnv idia hoyloTIKA peTaxeipion.

3.8. AnoBépara (AvraAAakTika ka1 AvaAwaoipa)

Ta anoBépata anotipcvTal oTnv xapnAétepn Tipn peratl tns ipns khons kai kaBapis peuatonoiaipns atias. H mipn ktiens unoloyize-
Ta1 Bdoel Tns peBodou Tou Méoou LTabuikou kdaTous diadoxikav unohoinwv. H kaBapi peuatonoinoiun aia avrikatonTpize Tnv KAt~ eKTi-
gnon Tiph nodAnons agol agaipeBolv 6Ma Ta é€oda nwAnans.

3.9. MpoBAéweis
MpoBAéyers avayvwpizovral 6tav :
Yndpxel vopikn i cupBariki déopeucn ws anoTéNeopa 10TOPIKOU yeyovoToS.
Yndpxel au€npévn mBavétnta avdykns ektapieuans yia avrandkpion oTnv unoxpéwan.
To mBavoloyolpevo noad Tns unoxpéwans €ival duvatdv va ekTipnBei.
01 avotépw ekTipnaels yivovtar ané Tn Aioiknen Tns eTaipias kai o€ nepintwon avdykns npoadiopizovral aTnv napouca atia av auth dia-
0¢pe1 0UaIAWS TNS AOYIOTIKAS.



3.10. Avayvwpion €66 dwv
Ta é00da npoépxovrar kupiws ané npoBon diagnpicewv kai nwhnan dikaiwpdrwv npoypappdrwv 1dias napaywyns. Ta é60da avayvw-
pizovtal vtds Tns Xprigews 0TNV onoia npayparonololvTal Kai anopeivovTal P npopnBeles neAaTcdv nou ouvdéovral Gueoa e autd.

3.11. Anopeiwon atias nayiwv
Le KGBe nuepopnvia loohoyiapou, n Aloiknon Tns eTaipias enaveterdzel Tn AoyioTIKA a€ia Twv AGWMPATWY KAl EVODUATOV GKIVRTONOINOEWY
()0TE va npoadiopicel av Tux6v Ta ndyla autd éxouv unooTei anopsinon Tns atias Tous. TéTola évdeitn dev unnpxe Tnv 31.12.2005.

3.12. Nehdres

01 neNdTes kataxwpouvTal apxikd oTnv elAoyn afia TouS Kal €v OUVEXEia aNOTIHCVTAI CUVEKTINWYTAS TNV napodoea atia Tous unoloyizopé-
vns Baoel Tou npaypatikod enimokiou. Anopeiwaon, Aoy diagopds pe Tnv napouoa a&ia kaBws kar npdBAeYn yia Tuxdv emopdAeies yiveral
poévo av Bewpodvrar onpavikés. To moad Tns npéBAeyns yia evdexdpevn anopisinon peTapéperal oTa anoteAéoparta.

3.13. Enevduosis

01 enevduaeis avayvwpizovial aTnv elhoyn atia Tous nAéov To dpeaa ouvdEdpevo k6oTos andkTnons Tous.

Ev ouvexeia, enevduTikd xpedypaga Ta onoia n etaipia éxel v npéBeon kai IkavotnTa va diatnpAcel Péxpl Tn MAEN ToUS ANOTIPEVTAI 6TO
npaypatikd k6oTos XpnGIHONOIWVTAS TO NPAYPATIKG EMITOKIO eiov evdexdpevn znyia nou ouvdéeTal e Un avakTiolpa noad.

Ta pn avakthoipa nood kaBws kai Tuxév diagopd and Tnv anoTiuncn PETAQEPOVTAI 0TA ANoTEAEGHATA.

Aoind xpedypaga minv eNevOUTIKWY, XapakTnpizovTal ws egnopedoipa A npoopizépeva yia peranwinen Kai anotip@vTal oTnv edhoyn atia.
Képdn A znyia nou npokUNTE and TNV ANOTIUNGN TwWV PEV XAPAKTNPIZOPEVWV ws EUNopEUaItwY peTagépetal ata AnoteAéopara, Twv de
npoopIZOpEVAY Yia peranwAnon karaxwpouvral an’ eubeias ota 1010 Kepdhaia péxpr nwAioews Tous A dianioTeoews evdexdpevns ano-
peiwons Tns atias Tous onéTe o€ TéTola NepinTwon képdos f znpia kataxwpnBévra ota 161a Kepdhaia peragépovial ota AnoteAéopata Tns
XpAoEws.

3.14. haOéoipa ka1 160dUvapa Twv Aiadeoipwy
AiaBéopa kai loodivapa Aiabeoipwv nepidapBavouv petpnd kai katabéoels kai hoinés BpaxunpdBeoyies enevouacls Aeoa PETATPEPINES O€
npocdiopioipa diabéaipa.

3.15. Adveia Tpangzwv

Ta évroka 6dvela Twv TPANEZAV Kal 01 hoyapiacpioi kivnons kegpalaiwv kataxwpouvral, 41av ektapicdovral, aTnv agia ékdoons peimpévns
HE TO OXETIKG KOaTOS. Ev ouvexeia avayvwpizovial 1o 00voho Twv mMAnpwTéwv d00£wV XpnOIPONoIOVTAs To Npaypatké enmokio. Evoexo-
pevn d1agopd peta&u Tou T éxel eionpaxBei ws Bdan Tou daveiou Kal Twv guvolikwv d00€wv anonAnpwpns ToU avayvwpizeral oUpewva
pe Tn noNmiKA xeIpIopol Tou kdoTous daveiwv (ony. 3.4).

3.16. MioTwrés
H apxiki anoTipnon Twv NIOTWTAV yiveral aTnv ovopacTikA agia Twv unoxpewagwv. Ev ouvexeia anoTipcvTal oTnv npaypariki agia xpn-
alponolwvtas Tn péBodo Tou Npayparikol mrokiou kal €’ 6oov undpxel onuavrikh diagopd o€ oxéon e Tnv ovopacTikA atia.

3.17. Napaywyn XpnparooIKovopIKwV pécwv Kal AoyioTikn AvtioTdOpion Kivduvwy

01 dpaaTnpi6TNTES TS ETAIias UNOKEIVTAI GTOUS KIVOUVOUS BIaKUPAVEEWV TV IGOTIPIWV EEVOV VOPIOPATWV Kal TwV EMITOKIwV TNS ayopds.
H eTaipia xpnaiponoici napdywya xpnpaToolkovopikd péoa yia avioTdBuion aut@v Twv KIVOUV@V [6vo o€ NepinTwaon oucindwv NoowV
ka1 eKTIHoUpEVWY 00Bap@V ENINT@aEwV EEQITIas QUTWV TV KIVOOVWY.
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3.18. Inpara
Ta ofpata anoTipcvVTal apxikG oTnv TIPA KTAOEWS Tous Kai anooBévovtal o€ didpkela éws kai 5 xpovia.

3.19. Napoxés kard Tn guvradiod6Tnon npoowniKoy

LOpgwva pe Tnv ENAnviki Epyariki NopoBeoia n pnTpikn etaipia eival unoxpewpévn pe Tn guviaiodétnon onoloudnnote péAous Tou npo-
ownikoU va kataBdhel o’ autd ouykekpipévn xpnpatikn napoxn. H xpnpatikh auth napoxn ogeikeral katd Tn oTiypn Ts ouvtagéioddtnons
kai 1600Tal e 10 40% i 70% Tou nogou nou npoadiopizeTal e NapapETpous

a) 10 Xpdvo unnpeaias pe T eTalpia

B) v pnviaia apoiBn katd To 10 ouvTagiodéTnons Ka

y) hoinods napdyoves ws npoadiopizovial und Tns oxeTikAS vopoBeaias

H unoxpéwaon auth npoadiopizeral ws n napouoa aia Tns kaBopiopévns napoxAs CUVEKTIWVTAS AVANOYIGTIKES NAPAETPOUS MOV UQioTa-
vTal katd Tnv npepopnvia laohoyiapod.

H etaipia avéBeae Tov avwTépo unohoyiopd o€ avayvwpiopévous avahoyioTés Kal n ekTipoUpevn katd Tnv 31/12/2005 unoxpéwaon éxel hoyi-
oTikd anotunw@ei Kai nepilapBdverar oTis oikovopikés kataotdoels. Ynoxpéwon nou agopd nponyoUpeves XpAOEIS éxel dIAXwPIOTEN Kal
ennpedogl an’ cuBeias Ta 1010 Kepdhaia kar unoxpéwaon nou agopd T nepiodo emBdpuve Ta anoTeléopara Ts nepIGdou.

H eraipia dev uioBétnoe onoiodrinote npdypappa enévduans kai diacpdhions Tns diaBeoipdTnTas Tou eKGOTOTE anaITOUpEVOU kepahaiou yia
TV avtandékpion Tns ¢’ auTh TV unoxpéwan 6Tav auth avakynel.

4, Topeis dpaocTnpidéTnTas

(s Topéas emxelpnyarikis dpdons duvatév va xapakTnpioTei éva 00voAo NEPIOUOIAKWMV GTOIXEIV KAl AEITOUPYICV MOU anacxoholvial gTnv
napaywyn Kai napoxn unnpeciwv und ouverikes enixeipnparikod kivolvou kai mBavotntes anddoons enevoicewv nou dlagépouv and
dN\ous Topeis emxelpnyarikis dpasTnpIGTNTaS.

lewypagikds Topéas enixeipnpatikAs dpdons duvatov va xapakTnpioTel 1D10iTEPO YewypagIkd oikovopikd nepiBaAov 6nou napéxovral
unnpeoies kai npoiévra und ouvlrikes enixeipnyatikol kivdovou Kai mBavéTnTes anédoons enevoioewv diGgopes and GANO OIKOVOpIKG
nepIBANov.

H etaipia dpacTnpionoigital kupiods oTnv ENAnvIKA enikpdTeia npoc@épovTas opoeldeis unnpeaies kai dev UNGKEITal oTIS avwTépo diagopo-
MoINGEIS.

5. Aiax€gipion OIKOVOHIK®WV KIVOUVWV

01 dpaaTnpiéTnTES Tns eTaipias exTiBeval ae d1APoPOUS 0IKOVOpIKOUS KIVOUGVOUS Onws:
ouvalhayparikos kivouvos
KivOuvos znpicov
MOTOTIKOS Kivduvos
Kivouvos peuaTéTnTas
Kivuvos Tapelakwv powv kai kivduvos peraBolav Tns bhoyns atias



Iuvalhayparikés kivduvos

Kaitor n eraipia dpactnpionoicital evids ENAnvikns enikpdTeias, peydho pépos Twv ayopwv Tns (TnAeonTikd npdypaypa) eivar and 1o ekwrte-
pIKO, pe ouvénela va ekTiBetal 1o Kivouvo cuvaMhaypaTikis dlakupdvogws petatl eupa kai hoindv vopiospdtwy (kupins Aohdpia Apepi-
kns). Adyw Tou 6TI peydho PéPos Twv ayopwv eéwTepikou npoépxetal and Tnv Eupwnaikn Evaaon o kivduvos auTds €ival nepiopiopévos.

Kivduvos znpiwv
Kipio é00do Tns etaipias ival n diagipion. Luvensia ToUTou €ival ekmBEpEVN oTIS SIAKUNGVOEIS TwV TIHKV dIAQARIONS WS OUVENEID TOU
avtaywviopou, €ite autds npoépxeral and dAous ieonTikous aTabyods €ite and GAha Méoa Mazikis Evnpépwans.

MioTwTIKGS Kivduvos
Luvdéetal Pe T MOTOANNTIKA IKAVOTNTA TwV NENATV TNS ETAIPIAS 01 KUPIOTEPOI TV OMOIWV €ival GNPAVTIKAS OIKOVOIKAS enigpdvelas pie
peydAn mioToANATIKA 1kAVOTNTA.

Kivduvos peuorérnras
H Aioiknon ackei pia euvtnpnTiki noNimikA ws npos Tn diaxeipion Tou kivdOvou peuatdTnTas emdickovas va diatnpel ag’ evos [EV OXeTI-
kn 160pponia peraty motodoTikAS kal MOTOANNTIKAS nepiddou ag’ eTépou de enapkn Tapeiakn eToipdTnTa.

Kivduvos rapeiakwv powv Kai kivduvos peraBolwv tns eudoyns atias Adyw peraBoAwv Twv ENIToKiwv

0 kivduvos enimokiwv yia Tnv Taipia cuvdéetal Kupiws e To pakponpdBeapio daveiopd. Lo Babud nou n dioiknon kpivel auTd To Kivouvo
au€npévo npoBaivel o¢ evépyeies avmiaTdBpions Tou.

Aev unipée avdykn npoadiopiapol s e0hoyns atias xpnpaTooikovopIkAV péowv BAoel Tns peBodoloyias Tou npaypatiko nimokiou.

6. OuciIwdsIs Kpioels Kal unoB£oels Tns Aloiknons

MNa v vioBétnon Twv kaTGAANA@V AoyIOTIKGV apX@v Kai Epapyoyn Tous n dioiknon dev avriperwnioe 1diaitepa B¢pata nou Ba anairou-
oav avazATnon NEpaITépw NNywv NANPoPGENONS OTE va neploploTei n aBeBaidtnta en’autav kai va undptel katdAAnAos AoyIoTIKGS Xel-
PIojOS.

7. Mgpicpara

Ta pepiopata npos Tous PETOXOUS TNS ETAIPIAS avayvwpizovial ws MNPwTED Kal EPAviZovTal ws UNoXpéwan Tns ETAIPIAS TIS OIKOVOIKES
KaraoTdoels nou avTioToIxoUv oTn nepiodo evids Tns onoias Ta pepiopata éxouv eykpiBei and Tn TevikA Luvéheuon Twv MeToXwv.
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8. KikAos gpyaci®Vv (NwANCEIs)

‘Eooda diagnyioewv
‘Eooda and dikaiopaTa TNAEONTIKWV
EKNOPNQV

9. Asitoupyika £é§oda

ApoiBés kar é0da npocwnikoU
ApoiBés TpiTwv

Koivéxpnotes dandves

Odpoi - TéAn

Midgopa é€oda
Xpnpatooikovopikd £¢oda
Avaloaipa - AvialakTikd
AnocBéaeis

Meiov: KdaTos 1dionapaywyns

Ta napandve noad éxouv katavepndei ws e&ns:

Kéatos nwAdoewv

‘E¢oda dioiknTikns Aeiroupyias
‘E¢oda hermoupyias diaBéocws
Xpnparooikovopiikd é€oda

31/12/05
133.974.849

2.246.877

136.221.726

31/12/05
30.116.164
20.985.989

5.886.210

1.990.018

6.056.930

4.812.837

393.063
68.934.077
(4.958.516)

134.216.772

31/12/05
118.538.676
6.965.717
3.899.542
4.812.837
134.216.772

% 31/12/04
98,35 120.248.854

1,65 919.890

100,00 121.168.744

31/12/04
29.359.427
22.015.839

6.232.728

2.653.800

6.812.016

4.339.888

311.691
57.692.809
(5.659.205)

123.758.993

31/12/04
109.105.106
6.439.150
3.874.849
4.339.888
123.758.993

%
99,24

0,76

100,00



10.AAAa €000 EKHETANAEUCEWS

Emddétnon eknaideuTikadv npoypappdrwv
Texvikés dieukohdvaels

‘Eooda and ouvepyaoies i TpiTous
‘Eooda and evoikia

11."Ec08a nponyoUHEVWV XPAGEWV

Ekntodoeis

Anoznpicoeis

Aidgopa

EnioTpoon pépous kataBAnBévros ipApatos yia xpron AIAYAQY ouxvotiTtwv

12."E§08a nponyoUHEVWV XPNCEWV

Texvikn unootpin - Ynnpeoies

Aikaicdypara lMveuparikns 1810kTnoias kai Luyyevikd "Aidvucos"
Anoznpiwaeis o€ TpiTous

Aoind £oda

13. Noina £€§oda

MpoBAeyn eniopadcv anamogwy
LuvaAhaypaTiKEs dIaQopEs XPEWOTIKES
Noing £€oda

31/12/05
43.266
4.820.603
1.309.995
29.224
6.203.088

31/12/05
6.745
3.389

13.527
0
23.661

31/12/05
263.785
160.822

70.564
228.141
723.312

31/12/05
516.421
932.085

1.376
1.449.882

31/12/04
49.752
5.826.421
971.430
29.224
6.876.827

31/12/04
907

4.000

0
1.399.628
1.404.535

31/12/04
478.685
79.739
80.000
162.806
801.230

310/12/04
317.770
407.390

39.795
764.955
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14. ®opoloyia

Ta képdn Tns eTaipias popohoyolvrar pe ouvtereath 32% yia 10 2005 kai 35% yia 10 2004 agod AngBolv undyn é€oda pn popoloyikd ekni-
nTopeva kai Tuxov duvarétnta dnpioupyias apopoldynTwv anobepatikwv.

H popohoyiki unoxpéwan ns etaipias dev opiaTikonolgitar npiv Ta BiBAia kai oToixeia eeyxBolv and Tis EXN\nvikés Dopohoyikés apxés.

Této105 €heyxos éxel dievepynBei péxpi kar 10 1999.

Tpéxouaa popoloyia ei0odrpaTos

Noinoi pn evowpatwpévol 61o AeIToupyIko
@6por (O.M.A.I)

AvaBahdpevor popol (onp.22)

Iuvoliko £€odo popou Tns xpions

To ouvohiké noa6 pApou Tns xprioews avarietal ws akoholBws:

Képdn xpiaews npo popwv

Mépos kepdwv popohoynBéviwv kard e1dikd Tpéno
MMéov hoyioTikés dlagopés

Eig6dnpa npos (popordynon

Dopoloyia ek TwV opoloynTéwv KePdHOV
LupnMkos pdpos 3% oto aka.ei00d.ané akivnta
Zuvolik6 nooo popou Tns Xxpnons

AvaBa)opevol pépol

Acwpares akivntonoiioels. E¢oda 1dpiocws
MpoBMéwels yia kivduvous-E¢oda
Luvahayparikés Alagopés

Zuvoliko éEodo popou

Noinoi pn evowpatwpévol 61o AeIToupyIko
@opor (O.M.A.I)
Iuvohiko £€0do popou xpnaons

31/12/05
(2.387.332)

(3.286)
178.226
(2.212.392)

31/12/05

6.156.271
0

1.301.402
7.457.673

(2.386.455)
(877)
(2.387.332)

(43.303)
150.758
70.771
178.226

(3.286)
(2.212.392)

31/12/04
(2.885.905)

(33.262)
47.816
(2.871.351)

LYNTEA.
ooPOY

31/12/04

10.391.133
(3.893.118)

1.744.923
8.242.938

32% (2.885.028)
(877)
(2.885.905)

(9.598)
144.826
(87.412)
47.816

(33.262)
(2.871.351)

IYNTEA.
©OoPOY

35%



15. Aia@opEs POoPOAOYIKOU EA£YXOU NPONYOUHEVWV XPNCEWV

Eio6dnpa xprions 1999

16. ACWOUATES AKIVNTONOINCEIS — AIKAI®HATa NPOoYyPapHATWY

TnAsonTikd
npoypdappara Kai
dikaiwpara Taviwv
Kooros
1.1.2005 495.767.485
Ayopés-Meiwaels 77.104.193
[donapaywyn oe eENiEn 4.561.300
31.12.2005 577.432.978
AnooBéozis
1.1.2005 375.333.578
AnooBéoels xphoews 66.239.060
Meaaeis
31.12.05 441.572.638
AvanoéoBeorn afia 31.12.2005 135.860.340

AvanooBeorn afia 31.12.2004 120.433.907

31/12/05
249.225
249.225

Epnopiké
onpa

379.491
5.400
384.891
300.846
(32.101)

268.745
116.146

78.645

31/12/04
0
0

Livolo

496.146.976
77.109.593
4.561.300
577.817.869

375.634.424

66.206.959

441.841.383
135.976.486

120.512.552
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17. Evowpares akivnTonoiNcels

(Mooa oz supw)

Kdoros

1.1.2005

Ayopés

Mewoeis /MeTagopés
31.12.2005

AnooBéosis
1.1.2005
MpooBrikes
Meiwoeis
31.12.2005

AvanéoBeorn atia
31.12.2005
AvanéoBeorn alia
31.12.2004

Edaqikés
extdosis (1)

4.799.610

4.799.610

4.799.610

4.799.610

Kripia-Eyk/ce1s
KTIpiwv

2.531.878

2.531.878

1.285.604
266315

1.551.919

979.959

1.246.274

Mnxavnpara Kai
pnx/kos eEonhiopos

16.043.482
1.354.528
(145.630)

17.252.380

12.693.589
974.249
(139.499)
13.528.339

3.724.041

3.349.893

Merapopixd Emnha kai Aoinés

s

707.710
264.636
(55.288)
917.058

551.944
72913
(48.611)
576.246

340.812

155.766

efonhiopos

12.294.850
1.250.499
(440.591)

13.104.758

10.611.134
1.413.640
(440.013)

11.584.761

1.519.997

1.683.716

Livolo

36.377.530
2.869.663
(641.509)

38.605.684

25.142.271
2.727.117
(628.123)

27.241.265

11.364.419

11.235.259



17. Evowpares akivnTtonoinoceis (cuv.)

(1) Edaikés ekTdosis
Atia kmions 31.12.2005

Avanpoaappoyés (cUpgwva pe Tnv: EN\nviki vopoBeaia, onyl. 3.6)

= 1992 192.293
= 1996 838.590
= 2001 945.736
= 2004 1.489.534

Avanpooappoopévn atia 31.12.2005

1.333.457

3.466.153

4.799.610

18. Enevduosls - ZUPHETOXES O OUVOEDEPEVES & OUYYEVEiS ENIXEIPNOEIS

O1 ouppeToxés anoTipcvral oTnv atia kToews (19pUoEws):

31/12/2005

Teletypos Cyprus Ltd 1.008.318

Logos (Cyprus) 438.596

1.446.914

31/12/2005

% Dikaiwpara Yhpou

Teletypos Cyprus Ltd 100

Logos (Cyprus) 25
Kupia Apactnpiétnra:

Teletypos Cyprus Ltd: Mapaywyn kai egnopia TnheonTikav Mpoypappdtav
Logos (Cyprus): PadiotnAconTiki EkperdMheuon

%
Iupperoxn 31/12/2004
100 1.008.318
25 438.596
1.446.914

31/12/2004
% Mixaiwpara Yhnpou
100

25

%
Iupperoxn
100

25
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19. Aoina oroixeia EvepyntikoU

31/12/05 31/12/04
Aoopéves eyyuiaers:
Eyyunaels evolkiwv 330.963 323.211
Unitel (tnhenikovavies) 56.420 56.420
Hertz (evoikidoeis auTokivATaV) 32.212 29.209
Eyyuniaeis AEH 15.875 14.018
Eyyunon EBU(4 lpappcdv) 6.000 0
Associated Press 1.388 1.388
AtTiki 080s 1.000 1.000
Noinés 59 59
443.917 425.305
20. MeAares kai Aoinoi XPEWOTES
31/12/05 31/12/2004
Mehdres (M 31.596.673 34.379.115
Eniayés eionpakrées 1.159.038 705.797
EkkaBdpion ®6pou Eigodnpartos 2003 1.657.424 1.657.424
MpokataBoAr pdpou €160dNAHATOS Kal hoinés 1.778.808 1.710.522
anairioels and 1o EN\nviké Anpéolo
Xpedypaga * 29.146 69.252
Dicomo Investments Sarl (2) -- 4.989.075
O.NA. 1.776.280 1.551.787
Noyapiaopds npok/Acv 24.165 59.716
Enidikes anarmoeis katd ENAnviko0 Onpoaiou (0.11.A.) 283.028 --
Aonoi xpecdaTes 296.504 276.921
38.601.066 45.399.607

* Aia kthoews petoxav (19.564 petoxav) Tns elonypévns o1o Xpnpatiotipio Atiwv ABnvav etaipias «ENnvikd Xpnpatiotipia A.E» n
onoia anoTipdral oTnv TIPA KTAGEWS 3,54 €upw nepinou avd petoxn. H xpnpamiatnpiakn agia Tnv 31.12.2005 ftav 8,96 eupw. Evids Tns
xprogws kai pe andpacn Tns TakTikAs Mevikns Luvéheuans Twv peToxwv Tns 25ns Anpihiou 2005 n eraipia EAAHNIKA XPHMATIZTHPIA A.E
anogdaioe v Meiwon Tou MetoxikoU Kepahaiou Tns eraipias katd 1o noad Tawv 145.730.754,65 cupd pie okond Tnv kataBoAn perpntv
0TOUS pETX0us UYous 2,05 avd petoxn kaBws kal Tn diavopn pepiopatos avepxopevou a1o noad Twv 0,2 eupw avd peToxn.

H Meiwon Tou MeToxikoU Kepahaiou npaypatonoinBnke e avtiotoixn peioyon Ts ovopacTikns agias Tns peroxis and 5,05 o€ 3 eupaw.

(M EyyunTikés emoTolés Tpanezav € 2.061.854 (31/12/2005) kai € 4.805.131 (31/12/2004) éxouv AngBei ws eyyinon anaithicewv and
nedres.

@ Tov LentépBpio Tou 2004 n TnAétunos A.E npoéBn aTnv ncdAnon nocoatou 7% Tou MeToxikoU kepahaiou Tns eraipias «Multichoice Hellas
A.E», npos Tnv aAhodann eraipia pe Tnv enwvupia «Dicomo Investments Sarl» Eviés Tou 2005 npaypatonomBnke n eionpaén s anai-
mnons.



21. ANaITNOEIS KATA CUVOESEHEVWV ENIXEIPNCEWY

Teletypos Cyprus Ltd

Ev1ds Tou 2003 n etaipia petaBiBaoe otnv THAETYTIOL KYTNPOY oe mipr ktAons T ouppetoxn tns otnv Multichoise Hellas .

22. AvaBaAAdpevol ¢popol

Ynoxpeaeis yia avaBaldpevous popous
Anarmigels and avaBalopevous popous

Ka@apo unoloino

Avd\uan Tou avaBaépevou popou:

Ynéhomno 1n lavouapiou
Meragopd ota anoteMéopata Tns xprians

Ynohomno tnv 31 AekepBpiou

01 avaBaépevor popol anaithoels / unoxpewagls ouvdEoVTal pe:
Aowpares aKivnTonoinosis,

‘E€0da 13pUoews &

Npwrns eykaractaons

Ynoéhoino 1 lavouapiou, 2004 60.005
M\éov: Metagopd oTa anoteNéopara Tns Xphons (9.598)
Ynohomno 31ns AekepBpiou, 2004 50.407
MMéov: MeTagopd ota anoteNéopara Tns xpAcns (43.303)
Ynoloino 31ns AskepBpiou, 2005 7.104

23. NMponAnpwOév Mpoypappa

Aikaiopara Taviov
Midgopa £Eoda
Noinoi peraBarikoi hoyapiaopoi

MpoBAéwsis yia
Kivduvous, é€oda
1.069.600

144.826
1.214.426

150.758
1.365.184

31/12/2005
3.758.700

31/12/2005
(220.349)
1.575.996

1.355.647

31-12-05
1.177.422
178.226

1.355.647

Iuval/kes
hagopés
(52.005)
(35.406)
(87.411)

70.770
(16.641)

31/12/05
35.746.378
344.208

36.090.586

31/12/2004
3.758.700

31/12/2004
(149.015)
1.326.437

1.177.422

31/12/2004
1.077.600
99.822

1.177.422

IUvolo
1.077.600
99.822
1.177.422

178.225
1.355.647

31/12/04
39.338.168
141.782
4.891
39.484.841
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24, Tapsiaka d1a0éo1pa kal Tapeiaka icoduvapa

31/12/05 31/12/04
Tapeio 27.180 33.123
KataBéoers dpews kai npoBeapias 1.883.118 2.367.549

1.910.298 2.400.672

25. MeToxik6 Kepaaio

000’ Apx. Evpw
MeToxikd kepdhaio
KataBAnpévo € 31,237,500,00
OvopaoTikn aia petoxav Apx. 200 ekdotn 6,247,500
AGEnon Tou peToxikoU kepahaiou and kepahalonoinon:
- Niagopd and ékdoon peToxcwv unép To GpTIO 3,393,146
- AnoBeparikd avanpooappoyns nayiou 322,259
- Apopo)déynta anoBepatikd 681,273
LUvolo peToxikoU Kepalaiou 31,237,500 Kovwv
OvopaoTikwv peroxwv upw 1 (Apx. 340,75) ekdoTn 10.644.178 31.237.500

Aiagopd ané ékdoan petoxwv unép To dpTio €ivar n diagopd petatd Tns ovopacTikns atias kal Tns agias EkdOONS KOIVEWV HETOX@WV Nou dia-
Té0nKav 010 KOIVO péow Tou XpnpatioTnpiou Aiwv ABnvev To 1994 kai To 1999.

26. AnoOspanka

Ano@eparika AnoBeparixo

TakTiko * PopoloynBéviwy Kal E1dIKws avanpocappoyns
anodspanko PoporoynOéviwy £66dwv nayiwv Igvolo
Ynéhomno Tnv Tn lavouapiou, 2004 2.993.673 4.193.129 0 7.186.802
Avanpooappoyn oikonédwv 0 0 1.489.534 1.489.534
MetaBold xprions 0 (96.573) 0 (96.573)
Niavopn kepdcdv 2004 357.859 3.468.611 0 3.826.470
Ynohoino 31 AskepBpiou, 2004 3.351.532 7.565.167 1.489.534 12.406.233
MeraBoAn xprions 236.899 206.104 0 443,003
Ynohoino 31 AskepBpiov 2005 3.588.431 7.771.2711 1.489.534 12.849.236

*H eraipia ogeilel a0p@wva pe Tov ENnviké Epnopikd Nopo 2190/1920 va petagéper oe anoBepatiké 10 5% Twv emioiwy kepdwv péxpl
OWPEUTIKG To0TO Va 1000TaN e To éva TpiTo (1/3) Tou kataBeBAnpévou peToxiKoU kepaaiou.



27. MakponpOOEoUES UNOXPEWOCEIS

31/12/05 31/12/04
OpoMoyiakd ddveio (27.1) 31.500.000 39.375.000
Adveia Tpanezav (27.1) 10.002.385 5.000.000
Eyyuiiaeis AngBeioes 4.402 4.402
41.506.787 44.379.402

MpoBAéwels yia anoznpiwon npocwnikol
Myw €€6dou and v unnpeaia (27.2) 5.460.735 4.857.704
Iuvolo MakponpoBéopwv Ynoxpewoewv 46.967.522 49.237.106

27.1 Opoloyiako daveio

01 pakponpdBeapes unoxpewdacis apopouv Kupins opohoyiakd daveio tyous 45.000.000 eupw nou cuvAye n etaipia ois 25.05.2004. Lko-
nds Tou daveiou ftav n avadidpBpwon Twv Bpaxunpobéopwv daveiakwyv unoxpewagwy. Eivar xawpis eyyunaes pe Baoiko emiTokio, kupal-
vopevo, Baoizopevo o 3pnvo Euribor alv nepiBcdpio 1,55%. To aveEdpAnto undhoino Ba kataBAnBei o€ 4 6daels ws Ens: 7,9 ek eupa oTis
06.06.2006, 9,0 ¢kar. eupw oTis 06.06.2007, 9,0 ekat. eupw oTis 06.06.08 kai 13,5 kar. upw omis 06.06.09.

01 Tpdnezes nou ouppeTEXoUV aT0 opohoyiakd ddvelo, Tou onoiou opyavaTpia kai diaxelpioTpia ivar n Alpha Tpdneza €ivai o akdhoubes:

Iivolo Mnpwpés Bpax/apes Maxpon/opes
Alpha Bank 11.900.000 1.487.500 2.087.500 8.325.000
Tpdneza Meipaiws 10.000.000 1.250.000 1.750.000 7.000.000
Epnopikn Tpdneza 7.000.000 875.000 1.225.000 4.900.000
EBvikn Tpdneza 3.000.000 375.000 525.000 2.100.000
Eyvaria Tpdneza 3.000.000 375.000 525.000 2.100.000
levikn Tpdneza 2.300.000 287.500 400.000 1.612.500
Aspis Bank 2.000.000 250.000 350.000 1.400.000
Aaiki Tpdneza 2.000.000 250.000 350.000 1.400.000
EFG Telesis Finance 2.000.000 250.000 350.000 1.400.000
Tpdneza AtTikis 1.800.000 225.000 312.500 1.262.500
Iivolo 45.000.000 5.625.000 7.875.000 31.500.000
Adveio Tpdneza Neipaiws 5.000.000
Adveio ALPHA BANK 5.002.385

Iuvolo 45.000.000 5.625.000 7.875.000 41.502.385
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27.2 MpoBAsyn anoznpiwons NPoownikoU ws UnoloyicTnke ané Tnv eraipia avahoyiotwv HEWITT

01/01- 31/12/05 01/01-31/12/04
Mapotoa atia pn XpnpaTodOTOUPEVAV UNOXPEWOEWV 7.296.094 5.779.924
7.296.094 5.779.924
Mn avayvwpiopéva avaoyioTikd képdn / (znpiés) (1.417.744) (922.220)
Mn avayvwpiopévo kdaTos npoinnpeaias (417.615) -
Ka@apin unoxpéwon avayvwpiopévn 6ToV IGOAOYIOHO 5.460.735 4.857.704
Mood avayvwpiopéva oTo Aoyapiacpo anoreAeopdTwy
Kéatos Tpéxouaas anaoxdAnans 588.412 473.981
Tdkos aTnv unoxpéwaon 255.504 210.876
Avayvapion avahoyieTikns znpids / (képdous) 20.875 -
Kavoviko éZ0d0 oTo Aoyapiacpo anoreheopdrwv 864.791 684.857
KdaTos emm\éov napoxav 312.742 345.909
Zuvoliko £E0do oTov Aoyapiacpo anoTeAeopaTwy 1.177.533 1.030.766
MeraBoés otnv kaBapn unoxpéwaon avayvwpiopévn oTov IGOAOYIOHO
KaBapri unoxpéwan katd tv évapén Tou €Tous 4.857.704 4.278.480
Eiogopés epyoddtn - -
Mapoxés nou mMinpwBnkav ano Tov epyddoTn (574.502) (451.542)
LOvoho dandvns nou avayvwpioTnke 610 Aoyapiacpd anoTeheopdtov 1.177.533 1.030.766
KaBapn unoxpéwaon 610 TéA0Ss TOU £TOUS 5.460.735 4.857.704
AvaloyioTikés napadoxés
Mpoeto@AnTikG emTKIO 4,00% 4,50%
MeMovTikés auéiaers pioBwv 4,00% 4,00%
Avapevépevn evanopévouoa epyadiakn zon 16,09 16,49
28. MpounOeurtés Kal Aoinoi NICTWTES
31/12/05 31/12/04
MpopnBeutés 75.020.467 67.647.754
Mepiopata minpwtéa 28.1 509.289 534.466
MpokataBoAn neAaT@v 546.126 2.084.388
®épol - TéAn 28.2 7.286.478 4.523.744
AagpaNiaTikoi opyaviapoi 989.873 963.471
Noinoi moTwtés 283 2.781.737 1.486.447
‘E¢oda xprocws dedouleupéva 284 1.496.369 3.736.913

Ynohoino BiBAiewv Tnv 31n AekepBpiou 88.636.339 80.977.182



28.1. Mepiopara nAnpwréa

38.717 38.352
Ynéhoino 1 lavouapiou, 534.466 574.116
MMéov: eykekpipéva pepiopara xphaews 2003 0 3.748.500
Méov: eykekpipéva pepiopata xproews 2004 3.748.500 0
Meiov: MinpwBévTa pepiopara eviés Tns nepiddou-xphons (3.773.677) (3.788.150)
Mepiopara nAnpwréa tnv 31n AekepBpiov (1 509.289 534.466
28.2. ®opoi kai TéAn
31/12/05 31/12/04
Xprian didulou guxvotritwy @ 3.778.285 0
®6pos eicodnparos (ony. 3.7) 2.342.255 3.410.959
®6por-TéAn apoIBOV NposwnikoU 707.313 675.643
Noinoi napakparnBévres popol 174.409 242.092
®d6poi - Tén MponyoUpevwv xphaoswv 283.028 0
Ayyehidanpo Aiakavoviapod N. 2328/1995 0 193.643
Ayyehidanpo (Tpéxouca unoxpéwan) 1.188 1.407
Ynoloino BiBAiwv Tnv 30n LentepBpiou 7.286.478 4.523.744
28.3. Noinoi moTwrés
31/12/2005 31/12/2004
MioBodoaia npocwnikol 40.772 40.231
ApoiBés TpiTwv 242.737 554.469
Emrayés ninpwrées 1.870.012 0
Midgopol 632.083 363.014
Aiavopn kepddv 610 NPpocwniké 2133 528.733
Ynohoino BiBhiwv tnv 31n AexepBpiov 2.787.737 1.486.447
28.4. E{oda xpnosws dedoulsupéva
31/12/2005 31/12/2004
Tékor kai auvagn é¢oda 106.167 115.566
Aikaiwpata (EN. Anpoaiou) xprians padioguxvétntas
Aiaudos & dikaiwpata hoinyv TpiTwv 398.781 2.588.645
Koivoxpnares dandves 0 29.722
ApoiBés TpiTawv 894.626 936.673
Aidgpopa €Eoda 487 585
KéaTos npoypdypatos 20.000 0
Aikaiopara Taviov 76.308 65.722
Ynohoino BiBhiwv tnv 31n AexepBpiov 1.496.369 3.736.913

M To AloiknTikd ZupBoUNio nporeivel pépiopa 13 Aentd avd petoxn . To ouvoliké npotevopevo pépiopa tns xprions 2005 (Ba kataBAnBei
€v16s Tou 2006) avépxetal o€ upw 4.060.875 .

@Ta guykpimikd otoixeia diadlou cuxvoTATwy Tns xpAans 2004 eunepiéxovial oTnv avdluon Twv “EE6dwv xpRoews dedouleupévav”
(onp.28.4.)
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29. Bpaxunpo60eopa daveia
ANnMxpeol Tpanezikoi Aoyapiacpoi

MoTwTik6 Opio AvaAn@0év noco

EONIKH TPAMEZA 12.000.000 958
EMMOPIKH TPANEZA 12.000.000 76.912
ALPHA TPATEZA 16.000.000 330.535
TPANEZA NEIPAIQX 10.000.000 0
ETNATIA TPAMEZA 3.000.000 29.250
TPATEZA ATTIKHX 2.200.000 0
ASPIS BANK. 3.000.000 0
NOVA BANK 4.500.000 3.546.936
EFG EUROBANK-EPTALIAY 3.000.000 0
65.700.000 3.984.591

H diakGpaven Twv emTokiwv Twv BpaxunpéBeopwv xopnyhaswy Tns xprons Atav and 3,93% ¢ws 4,00%.

30. MeToxés nou £éxouv eKO00Ei

Api0pos Avaloyia Méoos oTaBpiopévos
PETOXWV s nepiddou apiOpos peToxwv
2004
n lavouapiou éws 31.12.2004
Méoos aTaBpiopévos apiBpds petoxav 31.237.500 12/12 31.237.500
2005
n lavouapiou éws 31.12.2005
Méoos aTaBpiopévos apiBuds peToxav 31.237.500 12/12 31.237.500

31. Képdn ava peroxn
Ta képdn avd petoxn unohoyioTnkav diaip@vras Ta kabapd képdn nepiddou Npos Tov TaBIoPEVO PEGO apIBUO KOIVGV PETOXWY O€ KUKAO-
@opia katd Tn diGpkeia TnS XpAOEWS:

31/12/05 31/12/04
Képdn xpiaews petd and pépous 3.694.654 7.519.782
L1aBpiopévos péoos apiBés kovav
MeToxa@v 31.237.500 31.237.500

Képdn avd petoxn o€ eupod 0,12 0,24



32. Zupgpwvia perali kaBapas Oéons kal anoTeAeoparwv cuppwva pe ta E.AMN. kai A.N.X.M.

(Moga os supw)
KAGAPH
OELH 31/12/03
KaBapn B¢on kai Anotehéopata ws EAM 79.801.239
Aiaypagn enioparav anaimhogwv (2.477.665)
Miaypagn-Mpooappoyn €60wv noluetous anoaBéoews (171.445)
Miaypagn npok/Adv akivnTonoinoewv und ektéheon (644.483)
MpdBAeYn yia anoznpiwon Npoownikol (4.278.400)
Avayvapion Luval\/kav d1agopav Xpiians (MIOTWTIKAOV) 148.578
AvaBaM\épevos p6pos 1.077.600
[Tpooapyoyn npotevépevou pepiopatos
Iuvoliko nooo avanpocappoywv ANXMN (6.345.815)

Ka@apd 8¢on perd is eEwloylotikés avanpocappoyés  73.455.424

ANOTEAEEMA
31/12/03
1.684.730

3.748.500

3.748.500

5.433.230

KAGAPH
OELH 31/12/04
85.117.243

(2.477.665)
(171.445)
(644.483)

(4.278.400)

0
1.129.605

(6.442.388)

78.674.855

ANOTEAEEMA
31/12/04
2.177.629

(317.770)
27.424

(579.304)
249.748

47.815
3.748.500

3.176.413

5.354.042
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33. EVOEXOMEVES UNOXPEWOEIS

33.1 Emn\éov pdpos €100dnpaTos Unopei va katahoyloTei and Tis opoloyIkés apxés o€ nepinTaaon GopoloyIkoU ENEYXOU yia Ta avéNeyKTa
€tn and 2000 péxpi 2005 (onp. 14).

33.2 EyyunTikés emotolés ekd6oews Tpanezayv nooou Aoh. HIA 3.890.000 (3,28 ekar. eupw), CHF 4.250000 (2.73 ekart. eupa), kai 708.000
€Upa y1a kAhuwn unoxpewoewv unép EBvikis Modoagaipikns Opoonovdias (EMNO) kar 400.000 eupw yia KAAUYN UNOXPEWTGEWV UNEP
TELESTARE

33.3 KaraBoAn anoznpiwagwv o€ TpiTous 16 kat. €upcd nepinou nou nBehav emdIkaoBe eni Twv aywywov auTa@y.

01 vopikoi aGpBoulor dev mBavoloyouv oudicddels enBapivoels Tns eTaipias and Tis avwTEPw EKKPEHODIKIES.

34. AvelIAnppéves XpnHATOOIKOVOHIKES YNOXPEWOEIS

34.1 LupBdoeis Opous 40.3 ekar. eupwd nepinou yia TV napaywyn eAAnVikoU npoypapparos.
34.2 YupBohaia piocBwogwv dikaiwpdrav npoBolis Eévou npoypduparos oikwv Tou eEwTepikol, cuvoMKoU UYous 6,96 KaT. upc Nepinou.

35. ApoiBés AI0IKNTIKOU NPOCWMIKOU

01 apoiBés pehwv Tou AtoiknTikoU LupBouliou kai hoinav atehexadv dioiknans katd T didpkeia Tou éTous hoav ws akoAoUBws:
2005 2004
MigBodoaia 2.278.233 2.173.266

36. Zuvalhayés pe ouvdedepéva pépn

Luvdedepéva pépn pe Tnv etaipia ival n Buyatpiki (100%) TnAétunos Konpou ATA kai n ouvdedepévn (25%) Minpogopiakn kai MoAmoTi-
kn eTaipia 0 AOTOX (KUnpou).
NenTopépeles TwV EUNOPIKOV GUVAANAYWY TNS PNTPIKAS e oUVOEdEEVA pépN EXoUV ws Ens:

NwAnon NwAnon Ayopés Ayopés

2005 2004 2005 2004

THAETYNOX KYMPOY = = 2.795.000 3.180.000

AOrox 27.039 45.721 - -
Anainosis Ynoxpewozis

2005 2004 2005 2004

THAETYNOX KYTPOY = = 3.060.900 2.140.000
AOTOX 23.435 30.695 - =



37.Teyovora pera tnv npepopnvia ouvrag§ns rou loohoyicpou

Aev unnptav petd Tnv npepopnvia gdvratns Tou lgooyiopol ouaIwmdN yeyovoTa TV onoiwv n avagopd Kai nepIypagn Kpiveral ouciwdns
0)S MIPOS EVOEXOHEVES GUVENEIES €N TWV OIKOVOHIKKV KATAGTAGEWVY TS ETaipias.

ABnva 23 OeBpouapiou 2006

0 NPOEAPOY TOY A.L. 0 AIEYBYNQN LYMBOYAOL KAI MEAOL TOY A.L.
XPHLTOX K. TETOMOYAOX HAIALE. TEITKAZ
A 102836 = 414434
0 OIKONOMIKOL AIEYBYNTHX MPOIZTAMENOX AOTILTHPIOY
AGANALIOL T. ANAPEOYAHY BALIAEIOX A. KPHTIKOX
0064116 X 575439

AP.AA.0004759 0.E.E A" TA=HY
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Mpos Tous Meréxous Tns THAETYNOXZ ANQNYMH ETAIPIA THAEOMNTIKQN
NMPOrPAMMATQN “MEGA CHANNEL” KAl THX ©YTATPIKHZ THZ THAETYNOZXZ KYMPOX ATA

ENéyEape Tis ouvnppéves evonoinpéves oikovopikés kataotdoers ns THAETYIIOL ANONYMH ETAIPIA THAEOMTIKQON MPOTPAMMATON
“MEGA CHANNEL" KAI THZ 8YTATPIKHE THZ THAETYTOZL KYNPOL ATA tns etaipikns xprians nou éknge Tnv 31 AekepBpiou, 2005. H euBivn
ns a0vTagns auTwVv Twv katastdocwv Bapuvel Tn dioiknan tns Etaipias. H dikn pas eubivn nepiopizerar atnv diapdp@waon kai v diatu-
MWON YVAONS €N TwV EVONOINPEVAV OIKOVORIKWY KaTaoTdogwy, edpaiwpévns aTo dievepynBévia éheyxo.

0 é\eyx6s pas dievepynBnke o0ppwva pe Ta ENnvikd EAeykikd MpdTuna, nou ivar evappoviopéva pe Ta AieBvi ENeyktikd MpdTuna. Ta npé-
Tuna autd anamolv 1o oxedlacpd Kai Tnv ekTéAeon Tou ENeYKTIKOU £pyou katd Tpono nou dlacpahizel pe cOMoyn BeBaidtnTa 611 01 Evonol-
NpEVES OIKOVORIKES KaTaoTaaels sival analaypéves and ouoiwders avakpiBeies i mapaheipers. 0 éheyxos nepihapBdver Tnv eEétaon, o¢ dely-
patoAnnTikA Baon, anodeIKTIKAOV OTOIXElWY MOU UNOOTNPIZOUV Ta NOGG Kal Tis MAnpoopies nou nepiAapBavoval oTIS EVonoINpEVES 0IKo-
vopikés kataotdoels. 0 é\eyxos enions nepihapBdvel v agloAdynon TeVv AoyIGTIK@Y apxwv nou akoloubnbnkav, Twv ekipnogwv Tns dioi-
Knans Tns ETaIpias Kal, YeVIKOTEPa, TS napouciacns Twv dedopEVaV GTIS 0IKOVOpIKES KaTaaTdoels Kabs Kal TV GUPQWVia TOU NEPIEXOpié-
vou Tns ExkBeons Tou AioiknTikoO LupBouliou pe Tis olkovopikés kataotdocis. MioTedoupe 611 0 é\eyxos nou dievepynBnke napéxel enapkn
Bdon yia Tnv diapdp@wan TnS yVANS Jas.

Katd tnv yvpn pas, ol npoavapepopieves evonoinpéves oIkovopikés kataoTdaels napouaidzouv elAoya and kdBe ouaidn mieupd Tnv o1Ko-
vopiki B¢an Tou Opihou katd Tnv 31 AckepBpiou, 2005 kal Ta anoTeAéopaTa TV Epyacicv Tns xpAons nou éAnte auth TV npepopnvia, 6Up-
owva pe Ta AigBvn Mpétuna Xpnpatooikovopikis Minpogdpnans, nou éxouv uloBetnBei and Tnv Eupwnaikn Evaaen kai To nepiexopevo tns
‘ExBeans Tou AloiknTikoU LupBouliou oup@wVe pE TIS NPOaVAPEPOIEVES OIKOVOHIKES KATAOTAOEIS.

Xwpis va diatuncyvoupe enipuatn oTn yv@pn pas, épioToUpe Tn Npogoxn aas oTn onpeiwon 31.1 nou napariBerar ato Mpoodptnpa Twv
Oikovopikwv Kataotdoewv otnv onoia yiveral avagopd aTo yeyovos 6Ti of xpraels (Tns InTpikis etaipias) ané 1o 2000 kai evieiBev dev
éxouv eheyxBei and Tis popoloyikés apxés, e ouvéneia va undpxel evoexdpevo emBolns npéaBeTwv Popwv kal nposautiocwv kard To
xp6vo nou Ba eheyxBouv kai Ba opiaTikononBolv. H ékBaan Tou popohoyikol ehéyxou dev ival duvatdv va npoBrepBei oTo napdv aTédio
Kal s ek ToUTou Oev éxel yivel onoladnnote npéBAEYn oTIS OIKOVOIKES KaTaoTAoElS o€ oxéon pe To Bépa auTo.

26 OcBpouapiou, 2006

0 OPKQTOX EAETKTHE AOTIETHX

AAMIANOY KONZTANTINOY
AM.Z0EA 11141



KATALTAZH ENOMOIHMENOY AOTAPIAZMOY AMOTEAEZMATQN XPHEEQX 01 IANOYAPIOY -

31 AEKEMBPIOY, 2005

(Mocd ot upw)

Kukhos epyacicdv (nwhnaeis)
KdoTos nwhioewv
MikTd anorehéopara Képdn eKPETAAAEUOEWS

ANa éo0da ekpeTaledoews
Iovolo pikTd anoteéopara kEpdn ekpETAAAEUOEWS

‘E€oda hermoupyias d1aBéocws
‘E¢oda dioiknTikns Aermoupyias
Képdn experallevosws

‘Ecoda and pn AeiToupyikés dpasTnpioTntes
MioTwTikoi ToKoI & ouvagh é00da

Képdn ané ncAnon nayiwv oToixeiwv

Képdn nwAnoews oUPPETOXAV Kal Xpeoypdpov
‘Eooda nponyolpevav xphoewv

Moind é00da

‘EZoda ané pn Aeimoupyikés dpasTnpidTnTes
Xpnpatooikovopikd é€oda

‘E¢oda nponyoupevawv xphaoewv

ExrakTes znpies

Noind ¢€oda

KaBapa anoreAéopara (képdn) xpnoews npo popwv
Odpos e1000ApaTOS XPAGEWS

Aiagopés popodoyikol eNéyxou nponyoupevav xpcewv
Képdn xpioews petd and popous

Képdn avd petoxn eupw (ony. 29)
Mpotevopevo pépiopa avd petoxn eupw

Inpeiwoels

8
9

10

N

13

14
15

01/01-31/12/05

137.607.216
(118.667.066)
18.940.150

6.203.088
25.143.238

(3.899.541)
(7.182.078)
14.061.619

24.874
18.861

0

23.661
75.984
143.380

(4.826.181)
(723.311)
(5.696)
(1.561.497)
(7.116.685)

7.088.314
(2.317.095)
(249.225)
4.521.994

0,14
0,13

01 onpaicdoers oTis aehides 113 €ws 135 anotehoUv avanéonacTo PEPOS TWV OIKOVOHIKWY KATAGTAOEwWV.

01/01-31/12/04

122.779.363
(109.571.838)
13.207.525

6.876.827
20.084.352

(3.874.849)
(6.599.774)
9.609.729

8.673
30.597
5.854.800
1.404.535
391.565
7.690.170

(4.353.988)
(801.230)
(12.880)
(764.955)
(5.933.053)
11.366.846
(2.972.785)
8.394.061

0,27
0,12



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

ENOMOIHMENOE IZOAOT IXIMOX THE THAETYNOX A.E., 31 AEKEMBPIOY, 2005

(Noad o€ vpw) Inpeiwosis 31/12/2005 31/12/2004
MATI0 ENEPTHTIKO

Aowpares akivntonoinaeis-Aikaidpara npoypappdrov 16 135.976.486 120.512.552
Evoopartes akivntonoinogls 17 11.364.419 11.235.259
Enevduoeis-LuppeToxés o€ auvdedepéves & auyyevis enixeiphoels 18 33.699.096 33.699.096
Aoind otoixeia evepynTikoU 19 443917 425.305
IGvolo ndyiou evepynTikoy 181.483.918 165.872.212
KYKAO®OPOYN ENEPTHTIKO

Anobépara 322573 342536
Mehdres kai hoinoi XpecaTes 20 40.625.137 46.206.626
AvaBal\pevol pdpol 21 1.355.647 1.177.422
MpomnpwBév Mpdypappa 22 36.090.586 39.484.841
Taypeiakd diaBéoipa kai Tapiakd 100d0vapa 23 2.442.621 2.670.819
Iuvolo KUKAO(POPOUV EVEPYNTIKOU 80.836.564 89.882.244
LUvolo evepynTiKOU 262.320.482 255.754.456
IAIA KEOAAAIA

MeToxiké kepdhalo 24 31.237.500 31.237.500
Miapopd ané ékdoon petoxav unép 1o ApTio 24 35.031.122 35.031.122
AnoBeparikd 25 41.185.988 40.742.985
YnéMoino kepdav eis véov 8.152.236 7.989.641
AnoBepariké peratponis 0IKOVOUIKOV KatasTdoewv Buyarpikis 48.125 56.995
Ka@apd 6éon 115.654.971 115.058.243
MakponpoBsopes unoxpewosis 26 46.967.522 49.237.106

BPAXYMPOOEEMEX YNOXPEQXEIX

MpopnBeuTés kai hoinoi noTwWTéS 27 87.838.398 79.518.484
BpaxunpdBeopa ddveia 28 3.984.591 6.315.623
MakponpdBeapies unoxpedaels NANPTEES

TNV €N6pevn xpnon 26.1 7.875.000 5.625.000
Iuvolo Bpaxunpodiopwv unoxpewoewv 99.697.989 91.459.107
Iovolo 1diwv Kepalaiwv kai abnTixou 262.320.483 255.754.456

01 onpeiwagis ois aeides 113 éws 135 anoteholv avandonacTo PEPOS TWV OIKOVOUIKWY KATAOTAOEWY.



KATALTAZIH METABOAQN TON IAION KEQANMAION, 31n AskepBpiou, 2005

(Mood o supw)

Meroxiko Anoepamkd  Taxmiko Nond LuvaMaypamikn  AnoBepamikd Képdn Képdn Livolo

Ke@dhaio unép  anofe anofe- Diagopd avanpo- Xpions &s véo

Todprio  pariKo pamKd  perarponis oappoyns
OIK.KaTaoT.
Ouyarpikns

KaGapn 0¢on 2004
Yndhomno 31ns AckepiBpiou, 2003 3137500 35031122 2993673 4193.129 -1179 0 0 7194549 80642794
Luvahaypamikd diagopd perarponds 2003 & 2004 64.174 64.174
‘Eykpion pepioyiaros 2003 an6 .1 3748500 -3.748.500
Képdn xprians perd and popous 8.394.061 8.394.061
Takmiké AnoBepiamiko -357.858 -357.858
Noind AnoBepamid -3.468.611 -3.463.611
ApoiBés A.X -24.000 -24.000
Képon eis véov 31/12/2003 3446049 3446049 0
Mporedpevo pépiapia xprians 2004 -3.748500  3.748.500 0
Képdn &xs véov 31/12/2004 411141 42404 0
Diagopés avanpooappoyrs atias oupEToxcv 28336.753 28336.753
AvanpoaapyioyA atias nayiev N.2065 1489.534 1489.534
MeraBoha nou ennpéaoe aneuBeias v kaBapn Bon -96.573 -96.573
LidBeon Kepdev xprions 2004 357858 346861 3.826.469
KaBapn 8¢on 31/12/2004 31237500 35.031.122 3.351.531  7.565.167 56.995  29.826.287 0 7.989.641 115.058.243
KaBapd 6¢on 2005
Ynhommo 31ns AckeyBpiou, 2004 3137500 35031022 3351531 7.565.167 56.995 29.826.287 0 7989641 115058243
Luvahayparikd diagopd perarponris 2004 & 2005 -8.870 -8.870
‘Eykpion pepioyiaros 2004 and .2 3748500 -3.748.500
Képdn xprians pierd and popous 4.521.99% 4.521.99%
Takmkd AnoBepiaTiko -236.899 -236.899
Diavopri Kepdcov 0T0 NPOGKINIKG -350.000 -350.000
AyoiBés AL -24.000 -24.000
Képon ers véov 31/12/2004 44041 4004 0
MMpotenvoyievo pépiopia xprians 2005 4060875 4.060.875 0
Képdn &xs véov 31/12/2005 4091361 4091361 0
MeraBon nou ennpéace ancuBeias v kaBapr 6¢on 206.104 206.104
LiBeon kepdev xprions 2005 236899 236.899

KaBapn O¢on 31/12/2005 31.237.500 35.031.122 3.588.430 7.771.2M 48125  29.826.287 0 8152236 115.654.971



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

KATALTAZH ENOMOIHMENQN TAMEIAKQN POQN T'lA THN XPHEH, 01 IANOYAPIOY - 31 AEKEMBPIOY 2005

(Noad o€ evpw) 31/12/05 31/12/04

Tapeiakés Poés Asimoupyikwv ApacTnpioTATwV
Képdos npd popwv 7.088.314 11.366.847

Avapop@wozis yia nocd nov d&v £Xouv TAPEIAKN ENINTwWON:

AnoaBéoeis 68.934.077 57.692.809
MpoBAéwels 603.031 579.304
(Képdn) and naAnen nayiov aToixeiwv (13.165) (17.717)
Xpewarikoi ToKoI kai suvagn éoda 4.826.181 4.353.988
Képdos experdAleuons npiv ano 1is peraBolés Tou Kepalaiou KIVAGEWS 81.438.438 73.975.231
Méiwon ota anoBépata avtaAakTIK@V - avaAwoipwy 19.963 49.514
Méiwon oTo MpomnpwBév npdypaypa 3.394.255 1.430.157
Meiwon / (AGEnon) anarmoswv and nedres & hoinous Aoy/pods 5.775.132 (23.506)
AGENGN/ TPEXOUOWY UNOXPEWOEWY 8.846.537 8.861.882
Meiov: XpewarTikoi Tokor kai ouvagn é€oda kataBeBAnpéva (4.826.181) (4.353.988)
Minpwpr ®épou Eioodriparos (3.616.399) 0
Iovolo Eicpowv Asitoupyikwv ApacTnpioTitwv 9.593.307 5.964.059
Tapeiakés £16poés ano Aeimoupyikés dpacTnpioTnTES 91.031.745 79.939.290

Tapeiakés poés anoé ensvOuTIKEs dpacTnpioTnTes

MAnpwpés yia anékTnon nayiov NepIOUCIAKMY OTOIXElWV (84.514.007) (77.196.208)
(AGEnon)/ pakponpoBésuwv anamogwy (18.612) (37.715)
(AU&nan) enevdioEwv Kal CUPPETOX@V 0 (139.947)
Iuvolo Expowv ano Enevdurikés ApacTnpidTntes (84.532.619) (77.373.870)

Tapeiakés poés ané Xpnparooikovopikés ApacTnpioTntes

(Meiwyon) / AbEnon pakponpdBeapiou daveiopol (2.872.615) 19.708.333
(Meiwon) BpaxunpdBeapiou daveiopoy (81.032) (19.819.302)
Minpwps pepiopdrmv (3.773.677) (3.788.150)
Iuvolo Expowv ano Xpnparooikovopikés ApacTnpioTntes (6.727.324) (3.899.119)
(Meiwon) Tapeiakav dlabeipwv Xphows (228.198) (1.333.699)
Tapeiakd d1aBéaipa kai 160d0vapa oTnv apxi Ts xprcews 2.670.819 4.004.518
Tapeiakd diaBéoipa kai 1IcodUvapa oTo TéAos Tns Xpions 2.442.621 2.670.819

01 onpeiwagis omis aeides 113 €ws 135 anoteholv avandonaacTo PEPOS TWV OIKOVOUIKWY KATAOTAOEWY.



1. Fevikn nAnpogoépnon

H pntpikn eraipia 19p0Bnke oTnv ABriva 10 1989 alpgwva pe To N.2190/1920 pe didpkeia zwns 50 xpdvia n onoia pnopei va napatadei pe
andégacon s levikns Luvéheuons Twv Metoxwv. Or peToxés Tns eTaipias eivar eionypéves ato Xpnpamotipio ABnvav.

H pntpikn eraipia Aeiroupyei Tov [d1wTiké TnheonTikd Xtabué “MEGA” duvdpe Tns 19229/1993 ddeias, n 10xUs Tns onoias éxel napatabei
d1a vopou

H etaipia, idpuae 1o 2000 Tnv THAETYTNO KYMPOY ATA pe 100% ouppetoxn. H Eraipia auth okond éxel, katd kUpio Aéyo, Tnv ayopd kai
nwAnen npoypapudtev aTnv ayopd Tns Kunpou kai Tns euputepns nepioxns s M. AvatoAns.

H €dpa tns THAETYTNOL KYIPOY ATA €ivai otnv Acukwoia (Konpos) otnv Acwpdpo Kévevtu 8.

0 kGpios okonds Tns PNTPIKNAS ETaIpias Eivar:
n napaywyn Kai unopia TNAEONTIKWY NPOYPAUUAT®WY Kal EKNOUNKV
n eykatdoTaon, Aeiroupyia kar ekpeTAeuan TNAEONTIKWV Kal padiowvikdv oTaBpwv ae oAdkhnpn Tnv EAdda (yia Tn pnTpikA
eTaipia),
n dnpioupyia, éonhiopds, opydvwaon kai ekpETAAEUGN EIBIKAOV XWPWV YIa TNV napaywyn Kai EKPETAAAEUON TNACONTIKWY EKMOUMAY,
npoypappdTwv Kai S1a@npIoTIKOV PNVUpPATRV.

Or oikovopikés kataaTdoels éxouv eykpiBei and 1o A.L. Tns eraipias Tnv 23/2/2006. H aUvBeon tou AloiknTikod LupBouhiou éxel ws etns:

XpriaTos Teyonouhos - Npdedpos

Hhias Toiykas - NiguBivwv LopBoulos
XpriaTos Aapnpdkns - Méos

Nwpyos Mnéunohas - Méhos

lwpyos Mpouaavidns - Mn ekTeheaTikd péhos

lwpyos Aidivns - Mn ekteheoTikd péhos



THAETYNOXZ ANNNYNH ETRIPEIA
THAEOMNTIKON NPOrPAMMATION «MEGA CHANNEL»

2. Y100érnon AigOvwv Mporinwv Xpnuarooikovopikins MAnpogoépnons (A.MN.X.I.)

01 eniouvanTopeves olkovopIkés kataoTdoels éxouv ouviaxBei and T Aloiknon Tns etaipias alp@awva pe Ta AicBvi Mpdtuna Xpnyarooiko-
vopiknis Minpodpnans (AMXI) kar Tis avriaToixes dieppnveies Tous ws éxouv ekdoBei and Tnv Emirponn AieBvcdv AoyiaTikwv Mpotinwv
(IASB) ka1 Tnv Emitponn Eppnveias Mpotonwv (I.F.R.1.C.) avtioToixa kai uioBetnBei and Tnv Eupwnaikn Evwan.

KaBcds anotehouv oikovopikés kataoTdoels nou agopouv Tnv xpian 2005 yia Tnv onoia vioBetotvral Ta A.A.MLX.M. yia npcdytn gopd éxouv
ouvtaxBei oUp@wva pe o AMNXM 1 «MpdTn cpappoyn Twv AMXIM».

Me 10 Oedopévo 6TI o1 oIkovoiIkés kataaTdaels Tns xprons 2004 eixav cuvtaxBei kai dnpocieuBei oUpgwva e Ta EN\nvikd AoyioTikd Mpo-
Tuna Ta napatiBépeva avrioToixa oUYKPITIKG peyéBn (tns xprians 2004) éxouv avanpooappooBei katdAAnAa oGppwva pe Tn napadoxn ws
nuepopnvia perdBaons Tou Opilou ota AMNXM tnv n lavouapiou, 2004. 01 dievepynBeioes avanpooappoyés kaBws kai cupgavia ldiwv
Kepahaiwv peratd AMXM kar EN\nvikav MpotUnwv napariBevrar on anp. 30.

3. Baocikés AoyIOTIKES apXés

3.1. Apxn Tou loTopikou Kéotous

O1 o1kovopIKés kaTaoTdoels ouvTdooovTal GUNP@VA e TNV apXn Tou 10TopIKoU KGOTOUS MANV TS NEPINTWONS TWV OIKOMEDWV TWV ONoieV
n atia kThoews avanpoaappdotnke 10 1992, 1996, 2000 kai 2004 cUpgwva pie Tis diatdtels Tns oxemiks vopobeaias.

01 npokdyaaes unepatics éxouv kepararononBei nnv s Teheutaias (xprions 2004).

3.2, Bdon evonoinons

01 evonoinpéves oIKovopIkés kataoTdaels nepiauBAavouv Tis 01KOVOpIKES KATAGTAOEIS TS UNTPIKAS Taipias kai Tns Buyarpikns Tns. Evonol-
eitar n Buyatpikn eraipia n onoia eNéyxetai dpesa and Tn pnTpikn etaipia. O é\eyxos enimuyxdvetar 6tav n pnTpikn etaipia éxer T duvato-
nTa va KateuBOvel TNV oIkovopIKh Kal Aerroupyiki moAITIKA Tns eTaipias aTnv onoia enevduel €101 woTe va hauBdvovtal opéhn and Tis dpa-
oTnPIGTNTES TNS.

01 evonoinpiéves olkovopikés kataotdogls BaaizovTal oTIS OIKOVOIKES KATAOTAGEIS TwV EMIPEPOUS ETAIPICOV 01 OMoiES Exouv KatapTioBe oUp-
owva pe 1o AMXMN kai kaBopiopéves hoyioTikés apxés nou akohouBei o Opikos.

OAes o1 eTaipeies Tou opiou éxouv Tnv idia npepopnvia loohoyiopod.

0Aes o1 evdoeTaipikés guvalhayés kai Ta evdoeTalpikd undhoina EXouv GUPYNQIOTEI.

3.3 Enevduosis o€ ouvdEdepéves EMIXEIPNOELS

Enevdioels o€ ouvdedepéves emxelpRaels KATaxwpouvTal 1o KOOTOS KTAGEWS MAEOV OXETIKWV danavav.

()s TéT01€S XAPAKTNPIZOVTAI 01 AVTINPOGWNEUOUOES M0GOOTO GUPpETOXNAS PéXpI 49% Xadpis auTés va EAEyXovTal fi va aokeTal ouaixddns emippon.
MpoBAéweis yia Tuxdv anopeiwaon Tns atias Twv enevoioewv auT@v npayyuaronolouvtal pévo 9’ 6oov undpxouv evoeitels opioTikAs ano-
peiwons Bdoel poviéhwv unoloyiopol s ebloyns atias Ta onoia npooappdzovral karGAAnha wote va AapBdvovtar undyn Ta povadikd
XAPAKTNPIOTIKA TwV ETAIPIOV Kal of 1d1aITepdTnTéS Tous. Ta pn npaypatonoinBévia képdn f znpies nou oeihovar oTis peTaBoés Ts elo-
yns atias kataxwpouvral ata 1610 Kepdhaia apod AngBei undyn avdloyn evdexdpevn gopohoyia.

3.4. Merarponn Zévwv Nopiopdrwy

a. Nopiopa cuvalaywv kai napougiacn

01 Oikovopuikés Kataotdaceis Tns unTpikis kai Tns Buyarpikns eTalpias napouciGzovral oTo VOPIGHA Mo ENIKPATEN GTO OIKOVOMIKG nepiBAM-
Mov nou dpactnpionoiodvral. Or evonoINpEVES OIKOVORIKES KATAOTAGEIS NAPOUCIGZOVTAI G€ EUPA.



B. LuvaAhayés Kai o1KovOpIKd peyén

01 ouvahayés o¢ Eévo vopiopa hoyioTikonoloUvTal apxikG Baoer Tns 1ooTipias (eupw npos Eévo vopiopa) Tns npepopnvias Tns Guvalhayns.
Ta xpnyarikd neplouciakd oToIxeia Kal unoxpeqacls o€ Eévo vopiopa perappdzovrai ato vopiopa Twv BiBNiwv Bdog s 1coTipias nou 10x0-
€1 Katd Tnv npepopnvia aGvragns Tou laohoyiopod. 01 cuvahhaypatikés diagopés peTapépoval oTa anotedéopara . Ta pn xpnpatikd dia-
Bé0Ipa ka1 UNOXPEWOEIS TV OMOiKV T 16TOPIKG KOGTOS EKppdzeTal o€ Eévo VOpIOpa HETaQPEZOVTal XpNGIONOIVTAS TNV IGOTIPIA TNS NjiE-
popnvias kard Tnv KtAon.

3.5. Kooros davsiopou

To kdaTos daveiopol nou cuvdéetal dueoa e TNV napaywyn A KATAOKEUA Nayiwv NEPIOUGIAKAOV OTOIXEIV TV 0Moicv n 0AoKAfpwaon
éXpI TN XpnolpdTnTd Tous i NAOANGN Tous ekTeiveTal o€ anpavTiké xpovikd didoTnpa enautdvel To KOaTOS TwV Nayiwv. Tuxév avricToixo
£€0000 (T6K0I £00da) anopeiwvouy To kepahalonoinpévo kdotos davelopod. Aoind kdotn daveiopol avayvwpizovial oTa anoteléopata
€vT0s Tns nepI6dou nou enioupBaivouy.

3.6. Aikaiwpara npoypappdrwv
Ta dikaidpata npoypappdTwv agopouv ae TneonTikd npoypdypata idias napaywyns kai TnA€onTIKG npoypdppara napaywyns Tpitwv.

3.6.1. TnheonTikd npoypdppara 1dias napaywyns
To k40T0S TwV TNACONTIKWY NPOYpaUdTwV 1dias napaywyns (TnAeTaivies, TNAEOEIPES, HOUGIKES EKMOUNES, E0PTAOTIKES EKMOpNES, TNAENAI-
Xvidla, Yuxaywyikés eknopnés, knopnés Aoyou, aBAnTikés, noikihou nepiexopévou Kal dIKaiwpaTa) Kepahalonoleimal (s aswyaTes akivn-
Tonoinaels Kal anoaBéveral dnws neprypageral oTn onpioon 3.7.
3.6.2. TnAgonTIKd npoypAappaTa napaywyns 1pitwv
Ta TnAconTikd npoypdupata napaywyns TpIT@WV anoTIWVTAl 0T0 KOOTOS KTAGEWS.
Ta anoteMéapara nepiddou eniBapuvovTar Pe To kdaToS Tou npoBANBévToS mpoypdppaTos NAéov N Pciov Tis avTioToIXeS cuvaANayparTi-
kés dlapopés nou mPokUNTouV Katd Tnv EE6ANGN f aNoTiPNGN TnS AVTIOTOIXNS UNOXPEWEANS 0TO TEAOS TNS MEPIODOU.
0TOV 160AOYIONO euavizeTal
- WS unoxpéwan oTous npopnBeutés To kGTOS TOU TIHoAoyNBEvTOS Kal pn eEo@AnBévTos npoypdypatos
- s €E00a endpievns xpaews To kAaToS Tou TIoAoynBévTos kai un npoBAnBévTos npoypdpparos.
- g€ nepinTwon nou ol oxeTikés oupBdoers npoBAénouv dikaiwpa diadoxikdv npoBoldv T0TE Ta anotehéapata Tns xpRoews embBapl-
vovTal e T0 KGGTOS Tou npoypdupatos kat~ avahoyia Tou apiBpod Twv peraddocwv avd xphan nou npoBAénel n cUpBaon.

3.7. AnooBécels

Mayia neprovciaka oroixsia

EtonNiopds kai petagopikd péoa Tns pnTpikns eTaipias eppavizovra 0To kGTOS peiov ouaoWpEUpEvEs anooBéoels kal anopcinon Tns atias.
Akivnta (okéneda) anomipvTal o€ avanpooappoopévn atia peiov anoaBéocis ws npoBAéneTal and Tn oxetikn vopoBeaia. O anooBéoels
anotipvrarl pe otaBepols auvteheatés kaB” OAn Tn Bidpkeia Tns XpAaIpns zwns Twv nayiwv. Ta oikdneda dev anoaBévovral.

%
Bemiwoeis o€ akivnta TpiTev 8-20
Mnxavipata Kai eykatacTdoeis 5-15
‘Eminha ka1 okedn 5-30
Metagopikd péoa 15-30

HAekTpovikoi unohoyioTés Kai Aoyiopika npoypdypara 100
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01 aties Twv pnxavoloyikwv eykataoTdoewv Kai etonhiopol eniokonouvTal yia evdexdpevn anopiciwon atias 4tav yeyovaTa kai Guykupies
didouv evdeiters yia Téroia anopeiwaon. Otav undpxouv Tétoies evdeiters kar ekmipdrar 611 n agia eival kaT@Tepn TN avakTholuns auth ava-
Bewpeital.

Luvak6houBa tns apxikis hoyioTikAs anoTinwons aTo kOGToS, Ta olkOneda epgavizovral ae avabewpnpéves aties.

H avaBewpnpévn atia npoodiopizetal aippwva e T oxemkn vopoBeoia . To miedvaopa avanpooappoyis petagéperal oe Aoyapiacpo
«AnoBeparikd avanpooappoyis» kai pgavizeral atov loohoyiopd ws pépos Twv diwv Kepahaiwy.

TnAeonTikd npoypdppara kai Aikaiwpara

Ta tnheonTikG npoypdppata (TnAeTaivies, TNAEGEIPES, HOUOIKES EKNOWNES, EOPTAOTIKES EKMOMNES, TNAENQIXVIDIA, YUXAYWYIKES EKMONNES,
eknopnés Adyou, aBAnTikés, noikidou nepiexopévou kai dikaiwpata) anooBévovtal ws akohoUBws cUppwva e Tnv ENAnviki vopoBeaia ka
TIS ekTIpnoels Ts Aloiknons yia pENOVTIKES w@ENeIES:

%
‘Eros n npoBoAnis 20
Endpeva étn (aveEapritou enavdAnyns i pn Tns npoBoAns) 20

Ta TnheonTikd npoypdppara kai dikaidpara oupnepiauBavouy:

KdoTos KThaews TNAeaEIpwv

Aikaiypata napaywyns kar perddoons TnAenaixvidiwv

Kdotos napaywyns 1diwv npoypappdrwv
To K6aTos TnAeonTiK@v npoypappdrwv Tov onoiwv n ekpeTdAeuon, o0pgwva pe Tis ekTIpAaEs Tns dioiknans, dev enekTeiveral népav Tou
&1ous anooBévetar evids Tns xpriaews oTnv onoia npoBdAlovral.

3.8. ®opoloyia

0 gdpos e100dnpatos unohoyizetar eni Twv PopoAoynTéEWV KEPAAV TnS Nepiddou pe Tov ekdoToTe I0x0ovTa ouvTeheaTh, (32% yia Tn xpiion
2005, 35% yia Tn xprion 2004). Ta gopoloynTéa képdn dlapépouv and Ta kabapd képdn Tns eTaipias ws autd avagépovTal GTIS OIKOVORI-
kés kataotdoels 01011 dev nepihapBdvouy éooda i éEoda Ta onoia Gev popoloyolvTal i avayvwpizovial popoloyikd ae dN\es xpraels kai
d¢v nepihapBavouv noad Ta onoia oudénote GopohoyouvTal i avayvwpizovial popohoyikd.

AvaBal\dpevn popohoyia i eTepoxpoviopévn popohoyia eival o pépos nou ekdotote opeiletal A anarreital A\oyw xpovikAs diagopds aTnv
@opoloyia ea6dwv n popoloyIknA avayvapion eE6dwv kal AoyioTikonolcital 1o PéyeBos nou avapéveral va avakiyel PENAOVTIKA.
AvaBaMdpevn popohoyikn unoxpéwan avayvpizeral katd kavova yia OAes Tis npdokaipes opohoyikés dIaopés kai popohoyIKn anaitn-
onh avayvwpizeral oto BaBd nou mBavodoyeital va undpEouv popoloynTéa KEPON Kal SUPYPNQIGTET e TRV avTioToIxn avakinTousa popo-
Moyikn unoxpéwon.

Ta nood Twv avaBalépevwv popwv (anaithoels i unoxpewaeis) atlohoyolvral katd Tnv npepopnvia Tou ekdaTote loohoyiopod Kar ava-
Bewpolvrar av anainBei, ouvekTipcdvTas véa dedopéva kai guykupies nou emdpodv otn diaBeaiudTnTa HENOVTIKGOV POPONOYNTEWV Kep-
dwv yia aéionoinon To0TWV.

0 avaBaM\dpevos pdpos unohoyizetal pe Bdon Ta nogoaTd opoloyias nou avapéveral va 10XHouv Tn Xpron katd Tnv onoia avakuntel n
@opo)oyIKi unoxpéwaon N anaitnon.

Autés o popos emBaplvel A mioT@veTal oTa anoteléopata NANV Tns NEPINTwons nou cuvdéetal e noad nou petagépovral an’ eubeias ota
1510 Kepdhaia ondte kar o popos éxel Tnv idia hoyioTIKA peTaxeipion.

0 @dpos ei0odnpatos Tns Buyatpikis etaipias unohoyizetar pe nooootd 10% eni Twv dnAwBEvIwY KaBapwv Kepdwv e eEGvtAnon Tns
©opooyIkAs unoxpéwans.



3.9. AnoBépara (AvraAAakTikd ka1 AvaAwoipa)

Ta anoBépata anoTipcdvTal oTnv xapnAdtepn Tipn petall Tns Tipns kThons kar kaBapis peuatonoinaipns atias. H Tipn ktions unohoyize-
Ta1 Bdoer Tns peBodou Tou Méoou LtabBpikoU kdoTous dladoxikav unooinwv. H kaBapn peuatonoinaipn atia avrikatonTpizel TV KAt €KTi-
pnon Tiph nodAnons agol agaipeBolv 6ha Ta £¢oda nwhnons.

3.10. NMpoBAéwsis

MpoBAéwels avayvwpizovral 61av :
Yndpxel vopiki i gupBatiki déopeucn ws anoTéAeapa 16TopIKOU yeyovoTos.
Yndpxel auénpévn mBavéTnta avdykns ekTapicuans yia avianékpion oTnv unoxpéwan.
To miBavohoyolpevo noad Tns unoxpéwaons eival Suvatév va ekTINGE.

01 avotépw ekTipnaels yivovtar ané Tn Aloiknen Tns eTaipias kai o€ nepintwon avdykns npoadiopizovial aTnv napouca agia av auth dia-
O¢pel 0UaIAWS TNS AOYITIKAS.

3.11. Avayvwpion £60dwv
Ta ¢ég0da npoépxovTal Kupiws and npoBoAn dlapnyicewv kai nwAnon dikaiwpdTwv npoypappdtwv 1dias napaywyns. Ta é60da avayve-
pizoval vTds Tns Xprgews 0TNV onoia NpayparonololvTal Kai anopeivovTal P npopnBeles nEAaTcdv nou ouvdéoval Gueoa e auTd.

3.12. Anopciwon atias nayiwv
Le KGBe nuepopnvia lgohoyiapou, n Aloiknon Tns eTaipias enavetetdzel Tn AoyioTIKA a€ia Twv AGWPATWY KAl EVODUATOV GKIVRTONOINGEWY
()0TE va npoadiopicel av Tuxév Ta ndyla auTd éxouv unooTei anopsinon Tns atias Tous. TéTola évdeitn dev unnpxe Tnv 31.12.2005.

3.13. Nehdres

01 neNdTes kataxwpouvTal apxikd oTnv eAoyn atia Tous Kal v OUVEXEia aNOTIHKVTAI GUVEKTIWYTAS Tnv napodea atia Tous unohoyizopé-
vns Bdogi Tou npaypatikoy eniTokiou. Anopgiwan, Aoy diagopds e Tnv napovoa a&ia kabws kai npdBAEYn yia Tuxdv emoaleles yiverai
povo av Bewpodvrar onpavikés. To moad Tns npdBAeYns yia evdexdpevn anopicinyon peTapéperal oTa anoteAéoparTa.

3.14. Enevduosis

01 enevdloeis avayvapizoval atnv €0hoyn atia Tous nAéov To dpcoa ouvdedEvo KOOTOS aNOKTNONS TOUS.

Ev ouvexeia, enevduTikd xpedypaga Ta onoia n etaipia éxel Tnv npdBean kai IkavétnTa va diatnpnael péxpl Tn AAEn Tous anoTipwvIalI 01O
npaypatikd kGaTos XpnalponoIkVTas T0 NPAayUaTIKG ENITOKIO peiov Evdexdpevn znyia nou ouvdéeTal Pe pn avakTicipa noad.

Ta pn avakthoipa nood kaBws kai Tuxév dlagopd and Tnv anoTiuncn PETaQéPOVTal 0Ta anoTeAéopaTa.

Noind xpedypaga minv enevOUTIKWY, XaPAKTNPiZovTal ws eunopelolpa n npoopizOpeva yia PETancAnon Kai anoTigavTal onv ebhoyn aia.
Képdn 1 znpia nou npokUNTEl Ané TNV aNOTIENGN TWV PEV XAPAKTNPIZOPEVWV (S EPNOPEUCIPWY peTagépeTal oTa AnoTehéopata, Twv de
npoopizOpevav yia petancdinon kataxwpotvral an’ cubeias ota 110 Kepdhaia péxpl noAiogws Tous A d1aNIoT@oEws evoexopevns ano-
peiwons Tns atias Tous ondTe o€ TéTola nepinTwaon képdos  znyia kataxwpnBévia ota 110 Kepdhaia petagépovral ota Anotehéopata s
XpAOEWS.

3.15. hiaGéoipa ka1 100dUvapa Twv Madscipwv
AiaBéorpa kai looddvapa AaBeoipwv nepiapBavouv perpntd kai kataBéaels kai hoinés BpaxunpdBeoyies enevolacls deoa PETATPEPINES O€
npoadiopioipa diabéaipa.
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3.16. Adveia Tpangzwyv

Ta évtoka ddvela Twv TpanEzav kai o Aoyapiacyof Kivnons kepahaiwv kataxwpouvral, 6Tav ektapiciovial, oTnv atia ékdoons peinpévns
HIE TO OXETIKO kOaTOS. Ev ouvexeia avayvwpizovial 6To 6GvoAo Twv NANpwTéwV d60EWV XpNOIHONOIWVTAs TO NpayUaTikd emTokio. Evdexd-
pevn diagopd petaty Tou T éxel elonpaxBei ws Bdon Tou daveiou kal Twv oUVONKAOV d60EwV anomAnpwpns Tou avayvwpizeral o0ppwva
He Tn noNTIKA Xxelpiopol Tou kdoTous daveiwv (any. 3.5).

3.17. MoTwrés
H apxiki anoTipnon Twv NIOTWTAV yiveral aTnv ovopacTikA agia Twv unoxpewaewy. Ev ouvexeia anoTipcvTal oTnv npayuarki agia xpn-
olponoiwvras Tn péBodo Tou mpaypatikol emiTokiou Kai €’ 6aov undpxel onpavTikn diagopd o oxéon e TV ovopacTikn atia.

3.18. Mapaywyn xpnparooixovopikwv pécwv Kai Aoyietikn Avriora@pion Kivduvwy

01 5paaTnpI6TNTES TS ETaIPias UNGKEIVTAI 0TOUS KIVOUVOUS DIaKUPAVEEWV TWV IGOTIUIWY EEVOV VOUIOUATWY Kal TwV EMITOKIwV TnS ayopds.
H etaipia xpnaiponolei napdywya Xpnpatoolkovopikd péoa yia avrioTdbuion autv Twv KIVOOVWV Povo g€ NEPINTwon ousIwd®V NOowY
kal EKTIpoUpEV@Y 00Bapwv eNNTOOEwY efaTias aut@v TV KIVOGVwY.

3.19. Inpara
Ta ofApata anoTipcVTal apxikG oTnv TIPA KTAOEWS TOUS Kal anooBévovtal o€ Oidpkela éws kai 5 xpovia.

3.20. Napoxés kara Tn cuvragiod6TnoN NPOGWNIKOU

LOpgwva pe Tnv EN\nviki Epyariki NopoBeoia n pntpiki eraipia eival unoxpewpévn pe T guvtaiodétnon onoloudnnote péAous Tou npo-
ownikoU va kataBdhe 0" autd ouykekpipévn xpnpatikn napoxn. H xpnpatikn auth napoxn ogeileral katd Tn oTiypn Tns ouvragiodotnons
kai 1600Tal pe 10 40% i 70% Tou nogou nou npoadiopizeTal Pe NapapéTpous

a) 10 xpévo unnpeaias pe Tnv eTaipia

B) Tnv pnviaia apoiB katd To £10s ouvtaiodéTnons kai

y) hoinoUs napdyovTes ws npoadiopizovral uné Tns oXeTIKAS vopoBeaias

H unoxpéwaon auth npoadiopizeral ws n napouoa aia Tns kaBopiopévns NapoXAs GUVEKTINWVTAS AVANOYIGTIKES NAPAWETPOUS MOV UQioTa-
vTal Katd Tnv npepopnvia loohoyiapod.

H eraipia avéBeae Tov avwTépw unohoyiopd o€ avayvwpiopévous avahoyioTés Kai n ekTipoUpevn katd Tnv 31/12/2005 unoxpéwan éxel hoyi-
oTIKG anoTunwBei kai nepihapBdveral oTis olKovopIkés kataoTdoels. Ynoxpéwan nou agopd nponyoUpeves Xphagls éxel DIaXwpIoTei kal enn-
pedoer an’ euBeias Ta 1d1a Kepdhaia kar unoxpéwan nou agopd Tn nepiodo eniBdpuve Ta anotehéopata tns nepiddou.

H etaipia dev uioBéTnos onolodrinote npbypappa enévouons kai diacpdhions Tns S1aBeo1pdTnTas Tou EKAOTOTE aNaITOUEVOU KEpahaiou yia
v avtandkpion Tns ¢’ QuTA TV UNoxpéwan 6Tav autA avakunTel.

4, Topeis dpaocTnpidTnras

(s Topéas emxelpnyarikis dpdons dGuvatév va xapakTnpioTei éva 00voAo NEPIOUOIAKWMV GTOIXEIV KAl AEITOUPYICV MOU anacxohoUvial gTnv
napaywyn kar napoxn unnpeoicv und ouvBikes enixeipnyatikod kivdovou kai mBavétntes anddoaons enevdUaewv nou diagépouv and
dN\ous Topeis emxelpnyarikis dpasTnpIOTNTaS.

lewypaikds Topéas enixelpnpaTikis dpdons duvarév va xapakTnploTer IBIAITEPOo Yewypagikd olkovopikd nepiBaNlov 6nou napéxovial unnpe-
ofes kai npoidvra uné ouvBrikes enixeipnpartikol kivdUvou kar mBavéTntes anddoans enevdioewv diGpopes ané GAo oikovopikd nepiBAAhov.
H etaipia dpaotnpionoleital kupioys oTnv ENAnvIKA enikpdTeia npoo@épovTas opoeldeis unnpeaies kai Oev UNGKEITal oTIS avwTéPe diagopo-
noinoeis.



5. Alax&ipion OIKOVOHIK®WYV KIVOUVWV

01 dpaaTtnpIéTNTES Tns Tapias exTiBeval ae d1Apopous oIKovopIKoUs KIVOUVOUS Onws:
ouvalhayparikos kivduvos
KivOuvos znpicov
MOTWTIKGS KivOuvos
kivduvos peuoTéTnTas
Kivduvos TapeIakwv powv Kai kivduvos peraBolwv Tns elAoyns atias

Iuvallayparikos Kivduvos

Kaitor n eraipia dpaotnpionoicital evids ENnvikns enikpdreias, peydho pépos Twv ayopwv Tns (TnAeonTikd npdypappa) eivar and 1o e€wre-
pIKO, pe ouvénela va ekTiBetai 1o Kivduvo cuvaNhaypaTikis d1aKupAvoEws PeTatl eupa kai hoinav vopiopdtwy (kupins Aohdpia Apepl-
kns). To yeyovds 611 peydho pépos Twv ayopwv ewtepikol npoépxetal and v Eupwnaikn Evwon o kivduvos autds eival nepiopiopévos.
Kivduvos znpiwyv

Kipio é00d0 Tns etaipias ival n dlagipion. Luvensia ToUtou €ival ekIBépEVN oTIS dIAKUNGVOEIS TV TIPGV OIAQANIONS WS OUVENEID TOU
avaywviopou, &ite autds npoépxeral and dAous TnheonTikous atabyods ite and dAha Méoa Mazikns Evnyépwans.

MioTwTiKGS Kivduvos

Luvdéetar Pe T MOTOANNTIKA IKAVOTNTA TwV NENATWV TNS ETAIPIAS 01 KUPIOTEPOI TV OMOiwWV €ival GNPAVTIKAS OIKOVOIKAS nigpdvelas pie
peydAn mioToANATIKA IkaVOTNTA.

Kivduvos peuotornras

H Aioiknon aokei pia ouvnpnTiKA NONITIKA ws npos Tn diaxeipion Tou kIvdGvou peuaTdTnTas emdiwKovTas va diatnpel ag’ evos pev oxeTl-
ki 100pponia peratd miaTodoTIKAS Kal nGTOANNTIKAS NePIGdOU ag’ eTépou Be enapkn Tapelakn eroludTnTa.

Kivduvos rapeiakwyv powv Kai Kivduvos peraBolwv tns eGAoyns adias Adyw peraBodwv Twv emiToKiwv

0 kivduvos eniTokiwv yia Tnv eTaipia cuvdéetal Kupiws e To pakponpdBeapo daveiopd. Lo Babud nou n dioiknon kpivel auTd To Kivouvo
au€npévo npoBaivel o¢ evépyeies avmiaTdbpions Tou.

Aev unipée avdykn npoodiopiapol Ts e0hoyns atias xpnpaTooikovopIkAV péowv BAoel Tns peBodoloyias Tou npaypuatikou enimokiou.

6. Ouciwdsls Kpioels kal unoB£€oels Tns Aloiknons

MNa v vioBétnon Twv kaTGAANA@V AoYIOTIKGV apX@V Kai Epapyoyn Tous n dioiknon dev avmiper@nioe 1diaitepa B¢pata nou Ba anairou-
oav avazAtnon NepaItépe NNywv NMAnpoeéenans MOTE va neplopioTei n aBeBaidtnta en’autcdv kai va undpEer katdAAnAos AoyIoTIKOS Xel-
pIopos.

7. Mgpiocpara

Ta pepiopata npos Tous PETOXOUS TnS ETAIPIas avayvwpizovial ws MnPwTED Kal EPAvIiZovTal ws UNoxpéwan Tns ETAIPIAS TIS OIKOVOIKES
karaoTdoels nou avTioToIxoUv oTn nepiodo evids Tns onoias Ta pepiopata éxouv eykpiBei and Tn TevikA Luvéheuon Twv MeToXwv.
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8. KikAos gpyaci®Vv (NwANCEIs)

‘Eooda diagnyioewv
‘Eooda and dikaiwpata TNAEONTIK@Y EKNOPNWV
‘Eooda ané dikaiwopata (Buyatpikn)

9. Asitoupyika £é§oda

ApoiBés kai €€0da npoownikol
ApoiBés TpiTwv

Koivoxpnares dandves

Odpoi - TéAn

Midgopa €¢oda
Xpnpatooikovopikd é€0da
Avalaaipa - AvialakTikd
AnooBéaeis

Meiov: KéaTos idionapaywyns

Ta napandve noad éxouv karaveunBei ws ekns:

KéaTos nwAioewv

‘E¢oda dioiknTikns Aeiroupyias
‘E¢oda hermoupyias diaBéocws
Xpnyatooikovopiikd é€oda

31/12/05
133.974.849
2.246.876
1.385.491
137.607.216

31/12/05
30.116.164
21.114.379

5.886.210

1.990.018

6.273.290

4.826.181

393.063
68.934.077
(4.958.516)

134.574.866

31/12/05
118.667.066
7.182.078
3.899.541
4.826.181
134.574.866

% 31/12/04
97,36 120.248.854
1,63 920.061
1,00 1.610.448
100,00 122.779.363

31/12/04
29.359.427
22.482.571

6.232.728

2.653.799

6.972.640

4.353.988

311.691
57.692.809
(5.659.204)

124.400.449

31/12/04
109.571.838
6.599.774
3.874.849
4.353.988
124.400.449

%
97,94
0,75
1,31
100,00



10.AAAa €000 EKHETANAEUCEWS

Emddétnon eknaideutikav npoypappdrev
Texvikés dieukohivaels

‘Eooda and ouvepyaaies i TpiTous
‘Eooda ané evoikia

11."Ecoda nponyoOUHEVWV XPACEWYV

Ekntwoes

Anoznpiwosis

Aidgpopa

EnioTpoon pépous kataBAnBévros ipipatos yia xprion AIAYAQY ouxvotiTwv

12."E§08a nponyoUHEVWV XPAGEWV

Texvikil unoaTApién - Ynnpeoies

Aikaiwpata MveupatikAs 1diokTnaias kai Luyyevikd "Aidvugos”
Anoznpiwaeis o€ TpiTous

Aond ¢toda

13. Noina £€€0da

MpdBAeYn eMoQardV anaIThoewy
Luval\aypaTiKES DIaQopés XPEWOTIKES
Aoind ¢toda

31/12/05
43.266
4.820.603
1.309.995
29.224

6.203.088

31/12/05
6.745
3.389

13.527
0

23.661

31/12/05
263.785
160.822

70.564
228.140

723.311

31/12/05
516.421
1.043.700
1.376

1.561.497

31/12/04
49.752
5.826.421
971.430
29.224

6.876.827

31/12/04
907

4.000

0
1.399.628

1.404.535

31/12/04
478.685
79.739
80.000
162.806

801.230

31/12/04
317.770
407.390

39.795

764.955
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14. ®opoloyia

Ta képdn Tns eTaipias popohoyolvrar pe ouvtereath 32% yia 10 2005 kai 35% yia 10 2004 agod AngBolv undyn é€oda pn popoloyikd ekni-
nTopeva kai Tuxov duvarétnta dnpioupyias apopoldynTwv anobepatikwv.

H popohoyiki unoxpéwan ns etaipias dev opiaTikonolgitar npiv Ta BiBAia kai oToixeia eeyxBolv and Tis EXN\nvikés Dopohoyikés apxés.
Této105 €heyxos éxel dievepynBei péxpi kar 10 1999.
Ta képdn tns Buyatpikis etaipias popoloyoldvTal pe ouvreheath 10 % pe eEGvtAnon Tns popohoyikiAs unoxpéwans oTn xwpa eykatd-

aTaons.
31/12/05 31/12/04
Tpéxouaa popoloyia ei00drpaTos -2.492.035 -2.987.339
Noinoi pn evowpatwpévor 1o Aermoupyikd gopor (O.M.A.M) -3.286 -33.262
AvaBahdpevor popol (onp.21) 178.226 47.816
Iuvoliko ££0d0 (pOPOU TNS XPNOEWS -2.317.095 -2.972.785
To ouvohiké noa6 pApou Tns xprioews avarietal ws akoholBws:
31/12/05 IYNTEA. 31/12/04 IVYNTEA.
OOPOY ®0POY
Képdn xpiioews npo eépwv (unTpikns) 6.156.271 10.391.133
Képdn xpiioews npo pépwv (Buyarpikns) 932.043 975.714
7.088.314 11.366.847
Mépos kepdwv popohoynBéviwv kard €1d1ké Tpono(unTpikis) 0 -3.893.118
MAéov hoyioTikés Slagopés (UnTpikns) 1.301.402 1.744.922
Eig6dnpa npos (poporéynon 15.478.030 20.585.498
Dopoloyia ek Twv popohoynTéwv kepdWV (UnTpIKNAS) -2.386.456 32% -2.885.028 35%
®opoloyia ek Twv popoloynTéwv Kepdawv (Buyarpikns) -93.204 10% -101.434 10%
MpokataBoAn pdpou (Buyarpikis) -11.498 0
LupnA/kos @pos 3% oo akab.ei60d.ané akivnta (pnTpIKNAs) -877 -877
Iuvoliké nooo popou Tns XpNoEws -2.492.035 -2.987.339
AvaBalépevor popol
Aowpares akivntonoiaes. E¢oda 10piocws -43.303 -9.598
MpoBAéwers yia kivouvous-E¢oda 150.758 144.826
Luvahaypatikés Alagopés 70.771 -87.412
Iuvohiko £€odo popou 178.226 47.816
Noinoi pn evowpatwpévor 6To Aemoupyiko -3.286 -33.262

Iuvoliko €Eodo (popou xpnons -2.317.095 -2.972.785



15. Aia@opEs POoPOAOYIKOU EA£YXOU NPONYOUHEVWV XPNCEWV

Eio6dnpa xprions 1999

16. ACWHATES AKIVNTONOINGCEIS — AIKAIOPATa NPOoypapparwv

TnheonTika
npoypdappara Kai
dikaiwpara Taviov
Kootos
1.1.2005 495.767.485
Ayopés-Meawaels 77.104.193
[d1onapaywyn og eEéNiEn 4.561.300
31.12.2005 577.432.978
AnooBéoels
1.1.2005 375.333.578
AnooBéoels xphosws 66.239.060
Meaaeis
31.12.05 441.572.638
AvanoéoBeorn afia 31.12.2005 135.860.340

AvanooBeorn afia 31.12.2004 120.433.907

31/12/05
249.225
249.225

Epnopixé
onpa

379.491
5.400
384.891
300.846
(32.101)

268.745
116.146

78.645

31/12/04
0
0

Luvolo

496.146.976
77.109.593
4.561.300
577.817.869

375.634.424

66.206.959

441.841.383
135.976.486

120.512.552
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17. Evowpares akKivnTonoinoels

(Noad o€ vpw)
Edaqikés Kripia-Eyk/ozis Mnxavaparakai  Meragopikd  ‘EmimAa ka1 Aoinés

ekrdoss (1) KTIpiwv  pnx/Kkos efonhiopos péoa efonhiopos Livolo
Kéoros
1.1.2005 4.799.610 2.531.878 16.043.482 707.710 12.294.850 36.377.530
Ayopés -- -- 1.354.528 264.636 1.250.499 2.869.663
Mecaeis /Meragopés - -- (145.630) (55.288) (440.591) (641.509)
31.12.2005 4.799.610 2.531.878 17.252.380 917.058 13.104.758 38.605.684
AnocBéosis
1.1.2005 1.285.604 12.693.589 551.944 10.611.134 25.142.271
MpooBrikes -- 266.315 974.249 72913 1.413.640 2.727.117
Meicoers - -- (139.499) (48.611) (440.013) (628.123)
31.12.2005 0 1.551.919 13.528.339 576.246 11.584.761 27.241.265
AvanoéoBeorn atia
31.12.2005 4.799.610 979.959 3.724.041 340.812 1.519.997 11.364.419
AvanéoBeorn atia

31.12.2004 4.799.610 1.246.274 3.349.893 155.766 1.683.716 11.235.259



17. Evo®ares akivnTonoinoceis (ouv.)

(1) Edaikés ekTdosis
Aia kmhons 31.12.2005 1.333.457

Avanpocappoyés (aUpwva pe Tnv ENnviki vopoBeaia, on. 3.7)

- 1992 192.293

- 199 838.590

- 2001 945.736

- 2004  1.489.534 3.466.153

Avanpocappoopévn atia 31.12.2005 4.799.610

18. Enevduoels — ZUPHETOXES O OUVOEDEPEVES & OUYYEVEIS ENIXEIPNOEIS.

01 ouppeToxés anoTipcdvTal oTnv atia KTAOEWS ws e&Ns:

%

31/12/2005 Zupperoxn
NETMED N.V 33.260.500 12.5
(uéow Tns Buyatpikns)
Logos (Cyprus) 438.596 25
33.699.096
31/12/2005
% Dikaiwpara
Pyngou
NETMED N.V 12,5
(uéow Tns BuyaTpikis)
Logos (Cyprus) 25
Kupia Apactnpiérnra:

NETMED N.V : EkperdMeuon LuvdpopnTikav Kavahiv
Logos (Cyprus) : PadiotnheonTikn EkperdMeuan

31/12/2004
33.260.500

438.596
33.699.096

31/12/2004
% Dikaiwpara

Pngou
12,5

25

%
Iupperoxn
12.5

25
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19. Aoina oroixeia EvepyntikoU

31/12/05 31/12/04
Aoopéves eyyunaers:
Eyyuiaels evoikiwv 330.963 323.211
Unitel (tnhenikovavies) 56.420 56.420
Hertz (evoikidoeis auTokivATay) 32.212 29.209
Eyyuniaeis AEH 15.875 14.018
Ebu (eyyunon 4 ypappwv) 6.000 0
Associated Press 1.388 1.388
Atmiki 080s 1.000 1.000
Noinés 59 59
443.917 425.305
20. MeAares kai Aoinoi XPEWOTES
31/12/05 31/12/04
Mehdres (M 33.620.744 35.186.134
Enirayés eionpakrées 1.159.038 705.796
EkkaBdpion ®dpou Eigodrpatos 2003 1.657.424 1.657.424
MpokataBoAn pdpou €160dNKATOS Kal Aoinés 1.778.808 1.710.521
anaimioels and 1o EN\nviké Anpdoio
Xpedypaga * 29.146 69.252
Dicomo Investments Sarl (2) - 4.989.075
Enidikes anarmoeis 283.028 0
O.M.A. 1.776.280 1.551.787
Noyapiacpds npok/Awv 24.165 59.716
Nonoi xpecates 296.504 276.921
40.625.137 46.206.626

* Aia kthoews petoxav (19.564 petoxav) s eionypévns ato Xpnpatiotipio Atiwv ABnvav eraipias «ENnvikG Xpnpamiotipia A.E» n
onoia anoTipdrar oTnv TIPA KTAOEWS 3,54 €upw nepinou avd petoxn. H xpnpamiotnpiaknh agia Tnv 31.12.2005 ftav 8,96 €upw. Evids Tns
XpAoews kai pe anéeacn s TakTikns Mevikns Luvéleuans Twv HeTdxwv Tns 25ns Anpidiou 2005 n eraipia EANHNIKA XPHMATIZTHPIA A.E
ano@doioe v Meiwon Tou Metoxikod Kepahaiou Tns eraipias katd 1o noad twv 145.730.754,65 eupa pe okond Tnv kataBoAn perpnTov
0TOUS pETXous Uwous 2,05 avd petoxn kaBws Kal Tn dlavopn pepiopatos avepxopevou a1o nood Twv 0,2 eupw avd petoxn.

H Meiwyan Tou Metoxikou Kepahaiou npaypatonoinBnke pe avioToxn peinon s ovopaotikis agias Tns peroxis and 5,05 o€ 3 eupa.

(M EyyunTikés emoTolés Tpanezav € 2.061.854 (31/12/2005) kai € 4.805.131 (31/12/2005) éxouv AngBei ws eyyinon anaithicewv and
TOUS NeNdTes.

@ Tov LentépBpio Tou 2004 n TnAétunos A.E npoéBn aTnv ncdAnon nocoatou 7% Tou MeToxikoU kepahaiou Tns eraipias «Multichoice Hellas
A.E ». Eviés Tou 2005 npayparonoinBnke n eionpaén s anaitnons.



21. AvaBaAAopevol ¢popol

Ynoxpewaeis yia avaBaldpevous popous
Anarmigels and avaBal\opevous popous

Ka@apo unoloino
Avdhuon Tou avaBaldpevou pdpou:

Ynéhomno 1n lavouapiou
Meragopd ota anoteAéopata Tns xprions

Ynohoino tnv 31 AekepBpiou

01 avaBa\épevor popol anaiThoels/unoxpewacls GUVOEOVTaI E:

Aowpares

AKIVNTONOINGEIS,

'E¢oda 13pUioews &

Mpwrns sykaracraocns

Ynéhoino 1 lavouapiou, 2004 60.005
Méov: MeTagopd oTa anoteNéopata Tns xprons (9.598)
Ynoloino 31ns AskepBpiou, 2004 50.407
MAéov: MeTagopd oTa anoteNéopata Tns Xprons. (43.303)
Ynohoino 31ns AekepBpiou, 2005 7.104

22. NMponAnpwOév Mpoypappa

Aikaiwpara Taviev
Midgopa £Eoda
Noinoi petaBarikoi hoyapiacpoi

23. Tapsiaka d1a@éoipa kal Tapeiaka iIcoduvapa

Tapeio
KataBéoers 6pews kar npoBeopias

MpoBAéwpsis yia
Kivduvous, éfoda
1.069.600

144.826

1.214.426

150.758
1.365.184

31/12/05
(220.349)
1.575.996

1.355.647

31/12/05
1.177.422
178.225

1.355.647

Iuval/kes
haopés
(52.005)
(35.406)
(87.411)

70.770
(16.641)

31/12/05
35.746.378
344.208

0

36.090.586

31/12/05
27.180
2.415.441

2.442.621

31/12/2004
(149.015)
1.326.437

1.177.422

31/12/2004
1.077.600
99.822

1.177.422

IUvolo
1.077.600
99.822
1.177.422

178.225
1.355.647

31/12/04
39.338.168
141.782
4.891

39.484.841

31/12/04
33.123
2.637.6%6

2.670.819
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24, MeToXIKO KEQaAiaio

MeToxikd kepdhaio
KataBAnpévo
OvopaoTikh aia petoxav Apx. 200 ekdotn

AGEnon Tou peToxikoU kepahaiou and kepahaionoinan:

- Miagopd and ékdoon peToxwv unép To GpTio

- AnoBeparikd avanpooappoyns nayiou

- Agopohéynta anoBeparikd

IGvolo peroxikoU kepalaiou 31.237.500 koivwv
OvopaoTikwv peroxwv eupw 1 (Apx. 340,75) exdotn

000’ Apx.

6.247.500

3.393.146
322.259
681.273

10.644.178

Evpw

€ 31.237.500

31.237.500

Aiagopd ané ékdoan petoxwv unép To dpTio €ival n diagopd petatd Tns ovopacTikns atias kal Tns agias EkdOoNS KOIVEWV HETOXWV Nou dia-
T€0nKav 010 KOIVO péow Tou XpnpatioTnpiou Aiwv ABnvev 1o 1994 kai To 1999.

25. AnoOsparika

TakTiko *
anoBspariké
Ynéhomno tnv 1n lavouapiou, 2004 2.993.673
Avanpoaoappoyn oikonédwv 0
Miagopés ané avanpooappoyn atias
LUHPETOXA@V Kal Xpeoypdpav 0
MeraBoAn xprigews 0
Aiavopn kepdav 2004 357.859
Ynoloino 31 AekepBpiou, 2004 3.351.532
MeraBoln xphnosws 236.899
Ynoloino 31 AskepBpiou, 2005 3.588.431

AnoOsparika
popoloynBéviwv
Kal &131Kkws
popoloynBéviwv
£00dwV

4.193.129

0

0
(96.573)
3.468.611

7.565.167
206.104
7.771.21M

AnoOgpariké
avanpocappoyns
nayiov

0

1.489.534

28.336.752
0
0

29.826.286
0
29.826.286

Livolo
7.186.802
1.489.534

28.336.752
(96.573)
3.826.470

40.742.985
443.003
41.185.988

*H eraipia opeilel oUpwva pe Tov ENnviké Epnopikd Nopo 2190/1920 va petagéper o€ anoBepatikd 1o 5% Twv emioiwv kepdwv péxpl

OWPEUTIKA TOUTO va I00UTal e To éva TpiTo (1/3) Tou kataBeBAnpévou peToxikoU kepahaiou.



26. MakponpoOEoUES UNOXPEWOCEIS

31/12/05 31/12/04
OpoMoyiakd ddveio (26.1) 31.500.000 39.375.000
Adveia Tpanezav (26.1) 10.002.385 5.000.000
Eyyuiiaeis AngBeioes 4.402 4.402
41.506.787 44.379.402

MpoBAéwels yia anoznpiwon npocwnikol
Myw €€6dou and v unnpeaia (26.2) 5.460.735 4.857.704
5.460.735 4.857.704
Igvolo MakponpoOéopwv Ynoxpewoewv 46.967.522 49.237.106

26.1 Opo)oyiako daveio

01 pakponpdBeapes unoxpewdacis apopouv Kupinws opohoyiakd ddveio tyous 45.000.000 eupw nou cuvAye n etaipia oTis 25.05.2004. Lko-
nds Tou daveiou ftav n avadidpBpwon Twv Bpaxunpobéopwv daveiakwyv unoxpewagwy. Eivar xawpis eyyunaes pe Baoiko emiTokio, kupal-
vopevo, Baoizopevo o 3pnvo Euribor alv nepiBadpio 1,55%. To aveEdpAnTo undhoino Ba kataBAnBel o 4 6daels ws Es: 7,9 ek eupw oTIS
06.06.2006, 9,0 ¢kar. eupw oTis 06.06.2007, 9,0 ekat. eupw oTis 06.06.08 kai 13,5 kar. upw omis 06.06.09.

01 Tpdnezes nou ouppeTEXoUV aT0 opohoyiakd ddvelo, Tou onoiou opyavaTpia kai diaxelpioTpia ivar n Alpha Tpdneza €ivai o akdhoubes:

Igvolo MAnpwpés Bpax/opes Maxpon/opes
Alpha Bank 11.900.000 1.487.500 2.087.500 8.325.000
Tpdneza Meipaiws 10.000.000 1.250.000 1.750.000 7.000.000
Epnopikn Tpdneza 7.000.000 875.000 1.225.000 4.900.000
EBvikn Tpdneza 3.000.000 375.000 525.000 2.100.000
Eyvaria Tpdneza 3.000.000 375.000 525.000 2.100.000
levikn Tpdneza 2.300.000 287.500 400.000 1.612.500
Aspis Bank 2.000.000 250.000 350.000 1.400.000
Aaiki Tpdneza 2.000.000 250.000 350.000 1.400.000
EFG Telesis Finance 2.000.000 250.000 350.000 1.400.000
Tpdneza AtTikis 1.800.000 225.000 312.500 1.262.500
Iivolo 45.000.000 5.625.000 7.875.000 31.500.000
Adveio Tpdneza Nepaiws 5.000.000
Adveio ALPHA BANK 5.002.385

Luvolo 45.000.000 5.625.000 7.875.000 41.502.385
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26.2 MpoBAsywn anoznpiwons NPoownIKoU ws unoloyicTnke ano Tnv eraipia avaoyiotwv HEWITT

01/01 - 31/12/05

01/01- 31/12/04

Mapotoa atia pn XpnpaTodOTOUPEVAV UNOXPEWOEWV 7.296.094 5.779.924

7.296.094 5.779.924
Mn avayvwpiopéva avaoyioTikd képdn / (znpiés) (1.417.744) (922.220)
Mn avayvwpiopévo k6aTos npounnpeaias (417.615) -
Ka@apin unoxpéwon avayvwpiopévn 6ToV IGOAOYIOHO 5.460.735 4.857.704
Mood avayvwpiopéva oTo Aoyapiacpo anoreAeopdrwy
Kéatos Tpéxouaas anaoxdAnans 588.412 473.981
Tdkos aTnv unoxpéwaon 255.504 210.876
Avayvapion avahoyieTikns znpids / (képdous) 20.875 -
Kavoviko éZ0d0 oTo Aoyapiacpo anoreheopdrwv 864.791 684.857
KdaTos emm\éov napoxav 312.742 345.909
Zuvoliko £E0do oTov Aoyapiacpo anoTeAeopaTwy 1.177.533 1.030.766
MeraBoés otnv kaBapn unoxpéwaon avayvwpiopévn oTov IGOAOYIOHO
KaBapri unoxpéwan katd tv évapén Tou €Tous 4.857.704 4.278.480
Mapoxés nou mMinpawBnkav ano Tov epyddotn (574.502) (451.542)
Livoho dandvns nou avayvwpioTnke 610 Aoyapiaopd anoteAeapdrwv 1.177.533 1.030.766
KaBapn unoxpéwaon 610 TéA0s TOU £TOUS 5.460.735 4.857.704
AvaloyioTikés napadoxés
Mpoeto@AnTikG emTdKIO 4,00% 4,50%
MeMovTikés auénaeis pioBov 4,00% 4,00%
Avapevopevn evanopévouoa epyaciakn zmn (é1n) 16,09 16,49
27.NMpounBOgurtés Kai Aoinoi NICTWTES

31/12/05 31/12/04

MpopnBeutés 74.074.297 66.178.543
Mepiopata nAnpwréa 27.1 509.289 534.466
MpokataBon neAaTcdv 546.126 2.084.388
®dpoi - Téhn 27.2 7.433.740 4.533.523
AogahioTikoi opyaviapiof 989.873 963.471
Aoinoi moTwTés 273 2.788.705 1.487.180
‘Etoda xphiaews dedouheupiéva 27.4 1.496.369 3.736.913
YnoAoino BiBhiwv tnv 31n AekepBpiou 87.838.399 79.518.484



27.1. Mepiopara nAnpwréa

31/12/05 31/12/04
Ynéhoino 1 lavouapiou, 534.466 574.116
M\éov: eykekpipéva pepiopata xprions 2003 0 3.748.500
Méov: eykekpipéva pepiopata xprons 2004 3.748.500 0
Méeiov: MinpwBévTa pepiopara evids Tns nepiddoU-xprons (3.773.677) (3.788.150)
Mepiopara nAnpwréa tnv 31 AekepBpiov (1 509.289 534.466
27.2. ®opoi kai TéAn
31/12/05 31/12/04
Xpnion Aidudou Zuxvoritwy (2) 3.778.285 0
Oépos eioodnparos (onp.3. 8) 2.342.255 3.410.959
Oébpos ei0odnparos (Buyatpikis) 147.263 9.780
Odpor -Tékn apoiBv npocwnikol 707.312 675.642
Aoinoi napakparnBévres popol 174.409 242.092
Odpor -Tékn MponyoUpevwy xproswv 283.028 0
Ayyehidonpo Alakavoviopod N. 2328/1995 0 193.643
Ayyehidonpo (Tpéxouca unoxpéwan) 1.188 1.407
YnoAoino BiBAiwv tnv 31n AekepBpiou 7.433.740 4.533.523
27.3. Noinoi moTwrés
31/12/2005 31/12/2004
MigBodoaia npoownikol 40.772 40.231
ApoiBés TpiTwv 242.737 554.469
Enmayes nAnparees 1.870.012 0
Aidgopol 633.051 363.747
Aiavopni kepdv 0T0 NPoowNIKO 2133 528.733
Ynohoino BiBAiwv Tnv 31n AskepBpiov 2.788.705 1.487.180

MTo AioiknTiké LupBoUhio nporeivel pépiopa 13 Aentd avd petoxn. To auvolikd npoTeivopevo pépiopa s xprions 2005 (Ba kataBAnBei
€v10s Tou 2006) avépxetar o€ eupw 4.060.875

@Ta ouykpmikd otoixeia dlahou ouxvotATwy Tns xprons 2004 eunepiéxovial oTnv avdluon Twv “EE60wv xphoews dedouleupéva”
(onp.27.4.)
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27.4.E€oda xpnoews ddovleupéva

31/12/2005 31/12/2004
Tékol ka1 cuvagn ékoda 106.167 115.566
Aikaidopata (EM.Anpoaiou) xprhons padioguxvéTntas
Aiauhos & Aikai@pata Aoy Tpitwv 398.781 2.588.645
Koivéxpnates dandves 0 29.722
ApoiBés TpiTwv 894.626 936.673
Midgopa é€oda 487 585
Kdatos npoypdypatos 20.000 0
Aikaiwpara Taviev 76.308 65.722
Ynohoino BiBAiowv Tnv 31n AekepBpiou 1.496.369 3.736.913
28. Bpaxunpo60eopa daveia
AMnMOxpeol Tpanezikoi Aoyapiaapiof
MoTwTiko Avain@Osv
Opio nogo
EONIKH TPATEZA 12.000.000 958
EMIOPIKH TPAEZA 12.000.000 76.912
ALPHA TPANEZA 16.000.000 330.535
TPANEZA MEIPAIQY 10.000.000 0
ETNATIA TPANEZA 3.000.000 29.250
TPATIEZA ATTIKHX 2.200.000 0
ASPIS BANK. 3.000.000 0
NOVA BANK 4.500.000 3.546.936
EFG EUROBANK-EPTALIAY 3.000.000 0
65.700.000 3.984.591

H diakUpavon Twv enmokiwv Twv BpaxunpéBeopwv xopnynaewv s xprans Atav and 3,93% éws 4,00%.

29. Képdn ava peroxn

Ta képdn avd petoxn unoloyioTnkav diaipcdvras Ta kaBapd képdn nepi6dou npos Tov 6TabpIcHEVO PéGO apIBPG KOIVGV HETOXWY O€ KUKNO-
Qopia katd Tn BIAPKEIA TNS XPATEWS:

31/12/2005 31/12/2004
Képdn xprioews perd ané popous 4.521.994 8.394.061
L1aBpiopévos péaos apiBds kovav MeToxov 31,237,500 31,237,500

Képdn ava peroxn os supw 0,14 0,27



30. Zuppwvia peral kabapas Oéons ka1 anoTeAeoparwv cUppwva pe ta E.AM.

kai A.N.X.M.

(Mogd oz cupw)

KaBapri B¢on kar Anotedéopata ws EAN

Miaypagn eMoPardV anaIThowy

Miaypagni-Mpooappoyn £60wv noluetous anoaBécews

Aiaypa@n npok/A@v akivnTonoinogwv und ektéleon

Mp6BAewn yia anoznpiwon NPocwIKoy

Avayvapion Luval\/kav diagopav xpians (MIOTWTIKAOV)
AvaBa\dpevos popos

[Tpooapyoyn npoTevGpEvou HepiopaTos

Noinoi pn evowpatwpévol a1o Aeitoupyikd kdatos pépor (O.M.A.IM)
MpdBAeyn pépou Eicodripatos

Iuvoliké nood avanpocappoywv ANXN

KaBapa 0éon perd mis eEwhoyioTIKéS avanpooappoyés

KAGAPH

OEZH 31/12/03

79.794.059

-2.477.665
-171.445
-644.483

-4.278.400

148.578
1.077.600

-6.345.815

73.448.244

ANOTEAEIMA
31/12/03
3.446.049

3.748.500

3.748.500

7.194.549

KAGAPH
OEZH 31/12/04
113.510.991

-2.477.665
-171.445
-644.483

-4.278.400

0
1.129.605

-6.442.388

107.068.603

ANOTEAEIMA
31/12/04
4.813.227

-317.770
27.424

-579.304
249.748

47.815
3.748.500

3.176.413

7.989.640
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31. EVOEXOMEVES UNOXPEWOEIS

31.1 Emnhéov pdpos €100dnpaTos Unopei va katahoyloTei and Tis opoloyIkés apxés o€ nepinTaan GopoloyIKoU ENEYXOU yia Ta avéNeyKTa
€tn and 2000 péxpi 2005 (onp. 14).

31.2. Eyyuntikés enioTolés exdoocws Tpanezav noood Ao. HIMA 3.890.000 (3,28 ekar. eupw), CHF 4.250.000 (2,73 ekar. eupw), 708.000
€upa yia kAAuwn unoxpecdocwv unép EBvikns Modoagaipikrs Opoanovdias (EMO) ka1 400.000 eupw yia KAAUYN UNoXpE@oEwv unép
TELESTARE .

31.3. KaraBoMi anoznpiwogwv o€ TpiTous 16 ekat. eupcd nepinou nou nBehav emdikaoBei eni Twv aywywov auTa@y.

O1 vopikoi aOpBoulor dev mBavoloyouv oudicddels enBapivoels Tns eTaipias and Tis avVwTEP® EKKPEHODIKIES.

32. AvelAnppéves XpnpHarooIKOVOHIKES YNOXPEWOEIS

32.1. LupBdoeis Gyous 40,3 ekar. eupw nepinou yia Tnv napaywyn eNnvikod npoypdpparos.
32.2. LupBohaia pioBaocwy dikaiwpdrwv npoBolis Eévou npoypdppatos oikwv Tou efwTepikol cuvohikoU Gyous 6.96 ekart. eupw
nepinou.

33. ApoiBés AI0IKNTIKOU NPOCWNIKOU

01 apoiBés pehwv Tou AloiknTiko0 LupBouliou kal hoincdv aTehexadv dloiknans katd Tn didpkela Tou éTous hoav ws akoAoUBws:
2005 2004
MioBodoaia 2.278.233 2.173.266

34. Yuvallayés pe ouvoedepéva pépn

Luvdedepéva pépn e Tnv etaipia eivar n evonoinpévn Buyatpiki (100%) TnAétunos Konpou ATA kai n ouvdedepévn (25%) Mnpogopiakn
kai MohmoTikn eraipia 0 AOTOX (Kinpou). (O1 ouvaNhayés pe Tn Buyatpikn éxouv anakn@Bei katd Tnv evonoinon kai dev naparibevrai o'au-
TAV TNV onpiciwon).



35.Feyovora pera tnv npepopnvia ouvrag§ns rou loohoyiocpou

Aev unnptav perd npepopnvia aGvaéns Tou lgooyiopol ouaicdn yeyovaTa Twv onoiwv n avapopd Kai nEPIypagn Kpiveral ouaiwdns ws
MPOS EVOEXOPEVES GUVENEIES ENMM TGV OIKOVORIKWV KATAOTAOEWY TNS eTaipias.

ABnva 23 OeBpouapiou 2006

0 MPOEAPOL TOY A.L. 0 AIEYBYNON XYMBOYAQL KAl MEAOL TOY A.L.
XPHETOL K. TETOMOYAOLX HAIAL E. TEITKAL
A 102836 = 414434
0 OIKONOMIKOX AIEYBYNTHZ MPOILTAMENOL AQTIETHPIOY
AOGANAEIOE T. ANAPEOYAHY BALIAEIOE A. KPHTIKOX
0064116 X'575439

AP.AA.0004759 0.E.E A" TAzHY
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