XAAKOP

ANQNYMH ETAIPEIA ETIEZEPFAZIAL METAAAQN

ETHZIO AEATIO

XPHzHZ 2005

SUpQwva Pe Tic un’ apiBy. 5/204/14.11.2000 kar 7/372/15.2.2006
anogaceig TnG Emimrponng KepaAaiayopdc.

OwoguTa, Maiog 2006



Mepiexépeva

MAnpowopicg yia Tn cuvtagn Tou ETrioiou AeAtiou

KOl TOUG EAEYKTEG TNG ETAUPEIOG. ..o 2

[ PN g]oTeT0 Lo o EXaghV] (o B £ NV =i (o {0 [o P 3
‘EKBe0N AIOIKNTIKOU ZUPBOUAIOU....ceiiiiiieeee e 9
ETAo1eG OIKOVOUIKEG KATAGTAGEIG.....ccciiei i eeeeeee e, 12
2NUEIWOEIG ETTE TWV OIKOVOUIKWY KATOOTACEUWV ... e 16
‘EkBean EAEYXOU OPKWTOU EAEYKTA...ovviiiiiiiiiieiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees 58
ZUVOTITIKG oToIxXEia kal TTAnpogopieg atro 1/1 uéxpl 31/12/2005..........cooveeeeee.. 59
AleTaIPIKES ZUVAAAAYEG N.3016/2002........ccoeiiiiiieiee 61

MAnpo@opieg APBPOU 10 N.3401/2005.........ooiiiiiieeiiiieeeee s 63



XAAKOP A.E. ETHXIO AEATIO
XPHXZHX 2005

1. TNAHPO®OPIEZ INA TH ZYNTA=H TOY ETHZIOY AEATIOY KAl TOYZ
EAEMKTEZ THZ ETAIPIAZ

1.1 ETRo10 AgATio

To mapdv etolo OeATio ekdideTal UE OKOTTO TNV TTANPECTEPN TTANPOPOPNOoN Twy MeTdXWy, TWV
ETTEVOUTWV KOl TwV CUPBOUAWYV €TTi Twv €TTEVOUCEWY, TTEPIEXEI OE OAEG TIG TTANPOPOPIES KAl T
OIKOVOUIKG QOToIXEiO TTOU €ival aTTapaitnTa, yia Tn OWwGTH EKTiPNON TNg TIEPIOUCIAg, TNg
XPNHUATOOIKOVOUIKIG KATAOTACEWG, TWV OTTOTEAECUATWY KAl TWV TTPOOTITIKWY TNG ETaipiag.

H olUvraén tou mapdéviog Etnoiou AeAtiou €yive olp@wva pe TIG dIOTAEEIG Twv UTT opIOy.
5/204/14.11.2000 kau 7/372/15.2.2006 ammo@docwv Tng EmTpottig Kepahaiayopdg.

YmeuBuvol yia Tn ouvtagn Tou Etoiou AgAtiou, KaBwg Kail yia TNV aKpiBeia Twv OTOIXEIWV TTOU

TTEPIEXEI Eival OI KUPIOI:

e Mevéhaog Taootroulog, Mevikdg AlsuBuvTic TnS Etaipiag, 57° xAu TS EBvikAc Odou ABnvwyv
- Nayiag, OivouTta, TnA. 22620 48111.

e Imupidwv KokkdAng, Oikovopikdg AleuBuviig Tng Etaipiag, 57° xAu g EBvikrig Odou
ABnvwv - Aapiag, OivéeuTa, TnA. 22620 48111.

To Aioikntiké ZupPBoUAio TG Etaipiag dnAwvel 611 OAa Ta péAn Tou €xouv AGBel yvwon Tou
TTEPIEXOUEVOU TOU TTOpOvTog ETACIou AeAtiou kal padi pe Toug OUVTAKTEG Tou BeBaiwvouv
utTEUBUVA OTI;

e OAgg ol TANpoYoOpieS Kal Ta OTOIXEIO TTOU TTEPIEXOVTAI € AQUTO ival TTAEN Kal aAnor).

e Agv ummdpyouv GAAa aToixeia kal dev €xouv AABel xwpa yeyovoTa, n ammokpuywn A TTapdAcsiyn
TWV oTroiwv Ba PTTopoUaE va KATaoTACEl TTAPATTAAVNTIKO TO GUVOAO 1} HEPOG TWV OTOIXEIWV
Kal TTANPOQOPIWYV TTOU TTEPIEXOVTAI OTO TTapOV ETAOI0 AgATio.

To AeATio duvartal va TrpounBeuovTal ol eviagepduevol ato Ta ypageia TG Etaipiag (57° XAy ng
EBvikng Odou ABnvwv - Aapiag, Oivogura).

1.2 TakTiKOi EAgYKTEG

H XAAKOP, kabwg¢ kal ol BuydaTtpikéG TnG ETAIPIEG TTOU OUPUETEXOUV OTIG EVOTTOINUEVEG
OIKOVOUIKEG KaTOOTAOEIG, eAéyxovTal ammd OpkwToUg EAeykTéG. Tov €AEyXO TWV OIKOVOMIKWV
kataotdoewv 1600 TNG ETaIpiag 600 Kal Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV YIa ThV
xpnon 2005, dievripynae 0 opkwTdG eAeyKTAG Kog MixanA Kokkivog Tng KPMG Kupidkou OpkwrToi
EAeyktég ALE. (A.M. ZOEA 12701).

Znueiwverar o6t n Etaipia ouvtdooel, oUPQWvVO PE TO VOUO, EVOTTOINUEVEG OIKOVOUIKEG
KataoTtdoelig atmd Tn xprion 1997. Tov €AeyX0 TWV OIKOVOUIKWY KATaoTdoewyv TnG ETaipiag, kabwg
KOl TWV EVOTTOINMEVWYV OIKOVOUIKWY TNG KATAOTACEWV YIa TIG OIKOVOUIKEG Xproelig 2000, 2001 kai
2002 &ievipynoe 0 opkwTdG eAeyktnG K. MixanA Kokkivog tng KPMG PEAT MARWICK
KYRIAKOU (AMXOE 12701) kai yia TiG oikovopikéG Xproeig 2003 kai 2004 n opkwTdg eAEYKTPIA
ka. MNapugahid Zmrupiouvn Tng KPMG Kupidkou OpkwToi EAeyktéc A.E. (A.M. ZOEA 16931). H
dielbuvon 1ng KPMG PEAT MARWICK KYRIAKOU civar: Z1p. Toumpa 3, Ay. MNapaokeun, TnA.
210 60 62 100.
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2. NAHPO®OPIEZ IXETIKA ME THN ETAIPIA
1.3 Mevikég TTANPOPOPIEG OXETIKA ME TNV ETAIPIA

H Etaipia XAAKOP AE (rpwnv BEKTQP AE - Emreéepyaociag MeTdAAwv) 18pUONKe T0 1977 pe TNV
utr'apIBp. 124689 T1r.€. 23.2.1977 TTpdgn Tou voudpxn ATTIKNAG Kai Tn dnuoacicucn otnv Eenuepida
NG KuBepvnoewg Twv eykpimikwyv ammo@dcewyv (PEK TAE-EME apiBu. 290-2.3.1977) kai gival
EYYEYPAPMEVN OTO uNTPWO Avwviuwv Etaipiov  pe apibud 2836/06/B/86/48. To 1997
TTpaypaToTroIOnke N ocuyxwveuon Twv etaipiwv BEKTQP AE kai (Trpwnv) XAAKOP AE, n otroia
oAokAnpwenke pe TNV atréd 5/6/97 amdégaon Tou YToupyeiou AVATITUENG TTOU KaTaxwpriBnke oTo
MnTpwo Avwviuwyv ETaipiddv kar dnuoaiedBnke oto PEK 2865/06-06-1997 teUxog AE & ETME.

H Etaipia Acitoupyei ofpepa pe Tnv emwvupia XAAKOP ANQNYMH ETAIPEIA EMNEZEPTAZIAZ
METAAAQN, edpeuel oTov Mupyo ABnvwy, B’ Kripio, Megoyeiwv 2 - 4 kai n dIapKeI& TnG, TTOU €ixe
apyioel 1o 1977, £€xel opioTei €wg 10 2027, duvartal O va TTapartadei pe amoégaon NG Mevikng
2UVEAEUOEWG.

>KOoTTOG TNG ETaipeiag ocuppwva pe Tig dIatagelg Tou dpBpou 4 Tou KaTaoTaTikoU TG gival:

8. H Biounxavikr) TTapaywyr], KOTAOKEUN KAl £TTECEPYATIA EIBIKWV KATEPYAOUEVWV KAl TEAIKWV
TIPOIOVTWY EAAOEWG Kal BIEAAOEWG aAoupIviou, XaAKoU Kal KpapdTwy auTtou.

8. H gutmopia Kal avTITTPOCWTTEUCH TETOIWY EIBWV.

8. H avadAnwn avTITTPOCWTTEIWV BIOPNXAVIKWY, BIOTEXVIKWY KAl EUTTOPIKWY OiKWV TOU
€CWTEPIKOU KAI ECWTEPIKOU, Ol OTTOIEG EIVOI CUVAPEIG PE TA TTOPOTTAVW £idN.

8. Kd&be aGAAn mpdén n dpacTnpIOTNTO OXETIKA | CUUQUNAG N TTAPETTOUEVN, EEUTTNPETIKA TWV
AVWTEPW OKOTTWV.

8. H ouppetoxn NG ETaipeiag oe AAeG ETIXEIPACEIS OTTOINOOATIOTE HMOPYPNAG, Ol OTI0IEG
€MOILKOUV TOUG iBIOUG I TTAPEUPEPEIG TKOTTOUG.

1.4 loTopIKO

O1 kupidTEpOI XpoviKoi aTaBuoi otnv TTopeia Tng ETaipiag givail or akéAoubor:

e To 1976 16pUbnke n XAAKOP AE. (mpwnv XAAKOP), n otoia aoxoAeitalr pe Tnv
EKUETAAAEUON TOu XuTnpiou ota Ovoputa. To 1981, amoppdenoe TOug TTAPAYWYIKOUG
KAGdoug eNdoewg kal dieAdoewg XoAkoU Tng pNTPIKAG TnG eTaipiag BIEM A.E., n otroia
OPOCTNPIOTIOIEITO ETTi TTEVINKOVTAETIO OTOV KAGOO Kol OIE0eTe BIOUNXAVIKEG €£YKATAOTATEIG
oTov Taupo.

e To 1977 16pubnke n etaipia BEKTQP A.E., n omoia uéxpr 10 1989 cixe Treplopiopévo
avTiKeigevo kal péyebog epyaaiwv. Merd 1o 1990, 61T0U €I0QEPOBNKAY O€ QUTAV TA PNXavVAUATA
Tou KAGdou eAdoewg TG TTpwnv XAAKOP, Trapouaiace €vrovn Blounyxaviky dpacTtnpiotnta
ME aTTOTEAEOUA TNV AVATITUEN OAWY TWV OIKOVOUIKWY PeYEBWY TnG. Katd tnv trevraeTtia 1991-
1995, dpaotnplomoiBnke otnv €Aacn, €€EAaon Kal KOTTA TTPOIOVTWVY XOAKOU Kal GAAwvV
KpaudTwy autou, wg Tmapaywyog facon yia Aoyapiaopd tng mpwnv XAAKOP. MapdAAnAa,
katd tn OieTia 1991-1992, aoyoAnbnke kAl MPe TNV €UTTOPiO TTPOIOVTWY AAOUMIViou,
0pacTNEIOTNTA TTOU TIPOCEBECE OXETIKA Onuavtikd €o0oda oTov KUKAO €pyaciwv Tng
Tapamavw dieTiag. ETiong oTo idio xpovikd didoTnua Asitoupynoe Kai wg Trapaywyog facon
yia Aoyapiaoud Twyv etaipiwv EABAA A.E. kai KEM ALE.

e To 1992, 10 OowAnvoupyeio TG Tpwnv XAAKOP A.E. moTtotroijbnke pe ZUoThua
Alao@dhiong Moidtntag, AsitoupywvTtag olpewva pe TIG TTpodiaypadés EN 29002 kar 1ISO
9002. To 1994, moTotroiBnke kai n BEKTQP A.E. pe 10 20otnua Ailaco@dAiiong MNoiétnrag
ISO 9002 yia Ta TpoidvTa EAAOEWC.
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e To 1995 maoTotroimnenke pe ISO 9002 kai To xutripio TG XAAKOP A.E.

e To Mdaio Tou 1996, pe amoé@acn TnNG €KTAKTNG [eVIKAG ZUVEAEUTEWS TWV METOXWV TNG
BEKTQP A.E., mpayupatotmoinbnke audfnon Tou METOXIKOU TnG KepaAaiou pe Anudoia
Eyypaon kal n €icaywyn Twv PeToXwyv TG otnv Kupia Ayopd tou XpnuaTmiotnpiou Agiwv
ABnvwv pe évapén diarrpaypdreuong tnv 27/12/1996. Ta ouvoAikd €ooda Tng €kdoong
avAABav oe 852,6 ekaT. dpy.

e To 1997, mpayuatotroinBnke n ouyxwveuon Tng BEKTQP AE. & amoppo@noewg Tng
(Tpwnv) XAAKOP A.E. agUpgwva pe TIG dIatagels Twv apbpwv 68 tap. 2 kar 69-77 Tou
K.N.2190/20 Trepi avwvlipwy €TAIPIWY, PE TIG TTPOUTTOBECEIG KAl aTTaAAayEG Twy ApBpwyv 1-5
Tou N.2166/93. H BEKTQP A.E. petovoudornke ev ouvexeia ae XAAKOP A.E. kai n (Trpwnv)
XAAKOP A.E. émawye va ugioTaTal wg VOUIKO TTpOCWTTO.

e To 1997, n Etaipia atréktnoe cuppeToxr o€ moooaTto 4,99% atnv EAAHNIKA KAAQAIA ALE.,
eTaipia eilonyuévn oto X.A.A., TTou OpACTNPIOTIOIEITAI OTNV TTAPAYWYN EVAEPIWY AYWYWV,
EVAEPIWY KAl UTTOYEIWV KAAWBIWV EVEPYEIAG KAl CUPUATWY TTEPIENIENG.

e To 1998, n Etaipia avénoe tn ocuppetoxni tng otnv etaipia EAAHNIKA KAAQAIA AE.,
KaTEXOVTAG OUVOAIKG TT0000TO 43,3%.

e To 1998, T0 cwAnvoupyeio TG ETaipiag atréktnoe kai 1o moTtotroinTiko 1ISO 9001.

e To 1999 n Etaipia atgnoe mepaitépw tn ouppetoxn g ota EAAHNIKA KAAQAIA AE. ot
0000710 47,5%.

e To ZemTéuPpio Tou 1999, n Etaipia atmropdcioe Tnv adfnon Tou PETOXIKOU TNG KEQAAQIOU pE
KEPAAQIOTTOINGN ATTOBEUATIKWY Kal KATABOAN peTpnTwy Katd 5.537 exar. dpy. (€ 16.250 xIA.)
ME TNV €kO0ON VEWV PETOXWYV, OVOPOOTIKNAG agiag 109 dpyx. (€ 0,31988) kai Tiung 01d6song
2.200 dpyx. (€ 6,46) n kAB¢ pia. Ta cuvoAikd €¢0oda TnG £kdoong Ba avéABouv ae 10.160 exar.
Apx (€ 29.817 xIA.).

e Tov NoéuBpio Tou 1999, oAokAnpwBnKav ol eTeVOUCEIG OTO EpYO0TATIO TTAPAYWYAS PARdWY
oto 53 Ay TnG EBvikng Odou ABnvwv - Aapiog ota Oivéguta Boiwtiag, kai 1€Bnke o€
AeiToupyia.

e To 2000, n Eraipia efaydpace péow TnG Buyatpikig tng SOFIA MED AD otn Zé¢ia
BouAyapiag, To mayio evepynTikd Tng KOZM kai atmé tov OKTwRpPIo TO €pyOOTACIO PTTAKE O€
Aerroupyia. Avapéveral 6T péxpl 1o 2005 10 €pyooTdoio Ba €xel TTapaywyik SUVAUIKOTNTA
85.000 tévwyv o¢ TrpoidvTa eAdoewg Kal BIEAGTEWG.

e ETmiong, T0 2000 n Etaipia avénoe mepaitépw tn cuppetoxr Tng otnv EAAHNIKA KAAQAIA
A.E. o€ TooooT6 51,93%.

e Tnv idla xpovid TO cwAnvoupyeio TnG etaipiag ToToTroINOnke pe 10 I1ISO 14001, yia Tnv
TTAPAKOAOUONCN TWV AgPiWV KAl UypWwV UTTOTTPOIOVTWY TNG TTapaywyng Kal TG dIaxeipiong
TOUG WOTE va Pnv €mpRapuvouv 1o TTEPIBAAAOV.

e H Eraipia utréypaye Tov AekéuBpio Tou 2000 31y cuuBaon pe Tnv «Mitsubishi Shindoh Co.
Ltd» yia Tnv TTapoxn TEXVIKNAG Borbeiag yia TNy TTapaywyn TTPoiovTwyY XaAKOU Kal KPaudTwv
QUTWV KAl CUYKEKPIPEVA QUAAQ, EAGOUOTA Kal AwpideG XaAKOU.

e To 2001 T1éBnke oO€c 10XU TO €MYEIPNOIOKG pNXAvoypa@ikd ouotnua SAP T1O oTT0i0
uttoypappiZel Tnv emBupia Tng ETaipiag va €iodyel otnv opydvwon Tng 1o O1EBvEG best
business practice 6TTwg auTtd evowpatwveTtal ato SAP.

e To 2001 petagépbnkav ammd 10 epyooTdolo i TNG odou lMeipaiwg, atov Taupo, Ta TeAeuTaia
MNXavipoTa Tapaywyng papdwyv opeixGAKou, 0TO VEO EPYOCTATIO TTapaywyrhg paBdwy oTo
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530 xAu. Tng EBvikng Odou ABnvwyv — Aauiag ota Owvéguta BoiwTtiag kal ye TN heTapopd
auTA n TTapaywyr paRdwv opeixdAkou yivetal EEOAOKARPOU aTTd TO VEO £PYOCTATIO.

e ETmiong, 10 2001 n Etaipia avgnoe mepaitépw tn cuppetoxry Tng otnv EAAHNIKA KAAQAIA
A.E. og mo000T6 77,59% €V CUMPUETEIXE OTIG AQUEAOEIG PETOXIKOU KEPOAQIOU TWV ETAIPIWV
SOFIA MED AD ka1 AKPO A.E.B.E.

e To 2002 oAokAnpwOnke 01O ZWANVOUPYEiIo €TTEVOUTIKO TTPOYPAUMA GUVOAIKOU TToooU € 13,5
EKAT. TTEPITIOU HE ONUAVTIKOTEPO €K TWV OTTOIWV TNV ayopd Kal eyKATtdoTaon Tng véag
Tpéooag dieAdoewg 4.000 tn.

e 21 SOFIA MED Trpoxwpnoav ol erevducelg oUP@WVa PE TO TTPOYPAPPa Kal diaTédnkav 1o
2002 Trepitrou 20 ekat. EUPW.

e 2mi¢ 31.10.2003 €yive €il0popd Tou KAGdou PAROwv kal ZwAfvwyv OpeixdAkou Tng ETaipiag
otnv avwvupn etaipia FITCO A.E. kal al¢noe Tn cuppeToxn TNG oTnv TeAeuTaia oto 50,32%
atré 10,57% TTOU KOTEIXE.

e O1 JI0IKNTIKEG UTTNPECieG TNG eTaIpiag ueTa@épBnkav Tov Mdaio tou 2004 ota Oivoguta
BoiwTiag d110U £8pEUiouv 01 BUO KUPIOTEPEG TTAPAYWYIKESG TNG JOVADEG.

e To 2004 oAokAnpwbOnke n eykardotaon Tng OeUTEPNG YPOUUNAG E€TTEVOUCNG CWARVWY
Ecutherm «kai &ekivnoe n mapaywyrp Twv Talos Ecutherm 2 ({edyog povwuévwv
XOAKOOWANVWV).

e 2710 TeAeuTaio Tpipnvo Tou 2004 Eekivnoe OTABIAKA N TTApAYwYr TTPOIOVTWY £Aaong XaAkou
Kal operxdAkou otn Sofia Med.

e To 2005 oto ¢pyootdoio Tng [leipaing Eekivnoe n  mapaywyn Teoidviwy €Aaong
Weudapyupou Kal OAOKANPWONKE N JETAQOPA TNG TTAPAYWYAS TWV TTPOIOVTWY £AAanG XaAKOU
Kal opeixdAkou otn Sofia Med.

e Tov Mdptio Tou 2005 petagépbnke kai 10 TURUa EEaywywv Tng etaipeiag ota Ovoguta
Boiwriag.

e Tnv repiodo 2004-2005 n etaipeia avadidpBpwae oTadIakd To OIKTUO TTWANCEWY ECWTEPIKOU,
KOATOPYWVTAG QVTITIPOCWTTOUG KOl CUYXWVEUOVTAG TA EUTTOPIKA UTTOKATACTAUOTA ABNVWV.

e Tov loUAIo Tou 2005 n XaAkOp GUUMETEIXE OTNV AUEnon Tou UETOXIKOU KepaAaiou Tng Sofia
Med pe € 20 ek. TTepiTTOU.

e X710 TEAN Tou 2005, petd atod emevdUoEelg TNV ypauun emévduong cwAnvwy pe PVC gionxon

otnv ayopd amd Tn XoAkép €va véo OleBvwdg TTpoidv, ol owArnveg Cusmart, gukautrTol
XOAKOOWANVEG pe eTTévduon atrd €1d1ko piyua PE.

1.5 MéTtoxol

H petoxikr ouvBeon Tng ETaipiag eixe wg €¢N¢:

| ApiBuog petoxwv  MooooTd

BIOXAAKO A.E. 65.702.081 67,75%
AQOIMNOI METOXOI 31.278.998 32,25%
ZYNOAO 96.981.079 100,00%
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210 PETOXIKO Ke@AAaio Tng ETaipiag, pye moocooTéd cuppueToxng avw Tou 10%, CUPPETEXEI HOVO O
Ouihog BIOXAAKO AE e mocoaté 67,75% Kai TooooTo SIKAIWUATWY Whgou 69,43%.

H Etaipia oupgwva pe 10 MA 51/92 yvwoTtotroiei oto Xpnuatiotipio Agiwv ABnvwyv Kdabe
METABOAR OTn METOXIKN TNG oUvBeon yia Tnv OTIoIa TNV €£VNUEPWVOUV Ol UETOXOI, Ol OTTOIOl
QTTOKTWVTOG VEEG METOXEG I EKXWPWVTOG HETOXEG OE TPITOUG, UTTEPPaivOuV R KATEPYXOVTAl T
OXETIKA OpIa.

1.6 Aloiknon — AieuBuvon Etaipeiag

2Upowva pe 1o KataoTatikd Tng Etaipiag, 1o AloiknTikd Zupoulio atrapTifeTal atrd evveéa PEAN
Kal n Bnteia Tou gival povoeTtrg. To TTapdv AloIKNTIKO ZUUBOUAIO €xel eKAeyei PE ammOPaCn TNG
TakTiKAG MevIKAG ZuvéAeuong Twv PeTOXwWVY TNG ETaipiag mou TpaypatoTroifdnke oTig 15.06.2005,
n o€ OnTeia TwWV YEAWV TOU ARYEl JE TNV EKAOYA TWV QVTIKATACTATWYV TOUG attd TNV TAKTIKN [evIKN
>uvéleuon TTou Ba ouykAnBei oTig 15.06.2006. To AloiknTikd ZupuBoUAio, 6TTWG £EEAEYN KATA TN
evikA ZuvéAleuan Tng 15.06.2005 atrapTifeTal atrd Ta akOAouBa uéAN:

OvopaTeTwvulo 1616TnTal MéAoUG

O¢eo0dobaiog MatrayewpydTTouAog Mpdedpog EkTeAeoTikd péNOG

lwavvng Oikovéuou AvTITTpOESPOG Mn eKTEAEOTIKO PEAOG

ewpyiog NMaocadg MéAog Mn eKTEAEOTIKO PEAOG
KwvoTtavTivog Mtrakoupng MéAog Mn eKTEAEOTIKO PEAOG

ABavaociog ABavacdtrouhog MéAog Mn eKTEAEOTIKO PEAOG

Jean Chouvel MéAog Mn ekTeAeOTIKO PEAOG

Avdpéag Kupialnig MéAog Mn ekTEAEOTIKO aveEAPTNTO PEAOG
EuoTdBiog Ztpiutrep MéAog Mn ekTEAEOTIKO aveEAPTNTO PEAOG
Avdpéag Katodvog Méhog Mn eKTEAEOTIKO PEAOG

ZnUEIVETAl OTI Kavéva PEAOG Tou A.Z. dev £xel KATadikaoBei TEAETIOIKA yia aTINWTIKEG TTPAEEIG,
OIKOVOUIKA eyKAAUATO 1 €ival avapePElyUévo O€ OIKAOTIKEG EKKPEUOTNTEG TTOU APOPOUV OE
TITWYEUOT, EYKANUATIKY TTPAEN Kal atrayépeuon doknong:

-ETTIXEIPNUATIKAG dpaaTnPIOTNTAG,

-XPNMATIOTNPIAKWY CUVAANaywV, Kal

-ETTAYYEAPOTOG, WG OUPPBOUAOG ETTEVOUCEWY, BIEUBUVTIKO OTEAEXOG TPATTECWV KOl ACQOAICTIKWV

ETAIPIWV, AVABOXOG £KOOONG, OTEAEXOG XPNHOATIOTNPIAKWY ETAIPIWV KATT.

1.7 M€An opydvwy Si1uBiVOoEwWGg R ETTOTTTEIOG
H AigiBuvon tng XAAKOP aokeital aTré Tnv TTapakdTw oudada EUTTEIPWY DIEUBUVTIKWY OTEAEXWV:

Mevéhao Taootroulo, Mevikd AiguBuvth, Xnuikd Mnyxavikd Tou E.M.I, ye MSc in Economics kai
Operational Research cto COLUMBIA UNIVERSITY ka1 PhD otnv E@apuoopévn Mnxavikry 01o
YALE UNIVERSITY. AvAkel 0To OTEAEXIOKO DUVANIKG Tou opidou etmixeipAoswv NG BIOXAAKO
A.E. amé 1o 1996.
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Zmupidwyv Kokk6An, Oikovouikd AieuBuvtr], OikovouoAdyo, [Mtuxiotxo Tou OIKOVOUIKOU
MavemoTtnuiou ABnvwyv (TTpwnv AZOEE). Avrkel oto oTeAexiokd duvapiké Tou Opilou Tng
BIOXAAKO A.E. até 1o 1993.

Z1uAlavée Ogodoaiou, Texvikd Alcubuvtr, MTuxiotxo MnyxavoAdyo-HAektpoAdyo Mnxaviké Tou
E.M.IM., o omroiog epydleTal aTnv ETaipia atrd 1o 1969.

ABavdoio Mavn, MnxavoAdyo - HAektpoAdyo, TrTuxiouxo [loAimké Mnxaviké Tou E.M.IT.
Oikovopikég otroudég oto Deree College. AvAkel oto oTeAexiokd duvapikd Tou Opilou Tng
BIOXAAKO A.E. até 1o 1991.

Avrwvn Aoyapd, Texviké AlieuBuvtry Xutnpiou, TTuxiouxo Xnuiké Mnxaviké tou E.M.I.
Epydaletai otnv ETaipia atmé 1o 1989.

Avaotdoio KaodmoyAou, Texvikd Aieubuvtr ZwAnvoupyeiou, TTUXIoUXo MnxavoAdyo -
HAekTpoAdyo Mnxaviké Tou E.M.T1.. Aviikel 1o oTeAexiakd duvapiké Tou Opidou Tng BIOXAAKO
A.E. a6 1o 1972.

lwdavvn Mtripn, AicuBuvty Marketing, TTTuxiouxo ApXITEKTwy — Mnxavikd, o oTroiog epyddleTal
otnv Etaipia atmé 1o 2002.

Nik6Aao Tapvavidn, Eumopiké Aieubuvti Eaywywv mpoidviwy Oi€éAaong, OikovouoAodyo,
mrTuxiouxo A.B.Z. Meipaiwg kai Master Oikovopikwyv Emotnuwy oto MNavemoThpio Tou Aovdivou.
Avrkel aTo aTeAexiako duvauikd Tou Opihou Tng BIOXAAKO A.E. atré 1o 1987.

Flewpylo Karoaptmn, Eptmopikd AicuBuvtiy ECaywywv Tmpoidviwy €Aaong, OikovouoAdyo,
TTuxiouxo Tou OikovopikoU Turjuatog Tou [Mavemmotnuiou ABnvwv  kai  Nopikou Tou
MavemmoTnuiou Oco/kng pe M.Sc. atd 1o MavemoTtAuio London School of Economics. Aviikel 0To
oTeAexIakd duvapiko Tou Opidou NG BIOXAAKO A.E. atmé 10 1995.

Avopéa Zrpartnyétmroulro, AicuBuvth MNMwAnocwv EcwTtepikol, OIKovouoAdyo, TITUXIOUXO TNG
AB.Z. TMepaidg kal ZXOAAG ZTamioTIKNAG. AVAKEl OTO OTeAexiakd Ouvapikd Tou Opidou Tng
BIOXAAKO A.E. até 10 1966.

EppavouiA lMaBaAd, Texvikd AiguBuvth egpyootaaiou Meipaiwg, MnxavoAdyo - HAekTpoAdyo,
TITuxIouxo Tou E.M.IN. Avrikel aTo aTehexiakd duvauikd Tou Opihou Tng BIOXAAKO A.E. até 1o
1977.

Eutixio Kotoaptraodkn, AioiknTiké Y1reuBuvo gpyootaaiwv Oivo@UTwy. AVAKEI OTO OTEAEXIOKO
duvapiké Tou Opidou TG BIOXAAKO A.E. atré 10 1965.

lwdavvn Mapkdkn, Ymeubuvo EcwTtepikol EAéyxou, OikovouoAdyo, TrTuxiouxo Tng AvwTatng
Biounxavikng ZxoAng Meipaiwg, Tunua Opydvwong kai Aloiknong Emmixeiprioewv. Avhkel oT1o
oTeAexI0kO duvapiko Tou Opidou NG BIOXAAKO A.E. atré 10 1973.

MNa 1o 2006 TpoTdBbnke va dlavepnBolv oe oTeAéXN, aTTo Tn dIABEON TWV KEPOWV TNG XPHOEWG,
950 xIA. Eupw, TT000 TTOU UTTOKEITAI OTNV £yKPIon TNG MEVIKAG ZuvéAeuong.

ZnUEIVETAl OTI Kavéva atrd Ta OIEUBUVTIKA oTeAEXn TnG ETaipiag dev €xel kaTtadikaoTei yia

ATIMWTIKEG TTPAEEIG, OIKOVOUIKA EYKANMATA A €ival QVAPEUIYUEVO OE OIKAOTIKEG EKKPEPOTNTEG TTOU

aQOPOUV TITWXEUAN, EYKANUATIKA TTPAEN Kal armaydpeucn AoKnNong:

Q) EMYEIPNUATIKAS dpaoTnEIdTNTAG,

) XpnuUaTIoTNPIOKWY GUVOAAQYWY, Kal

Y) ETTaYYEAPATOG WG CUPPBOUAOU TTEVOUCEWYV, BIEUBUVTIKOU OTEAEXOUG TPATTECWV KAl
ACQANOTIKWY ETAIPIWY, avaddX0U EKBOONG, OTEAEXOUG XPNHOATIOTNPIOKWY ETAIPIWVY KTA.

H taxudpouikfy dielBuvon Twv OIEUBUVTIKWY PEAWYV, KABWG Kal Twv HEAWV Tou AIOIKNTIKOU
ZupBouAiou Tn¢ Etaipiag sivar 57° xAu EBvikic Odou ABnvwv - Aapiag, Oivoguta Boiwriag.
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ZnueliwveTal, TEAOG, OTI Ogv UPIOTAVTAI OIKOYEVEIOKEG OXECEIS METAEU Twv HEAWV Tou A.Z. TnG
Etaipiag kai Twv S1EUBUVTIKWV OTEAEXWYV QUTHAG.

1.8 Yroxpea mpoocwItra

H Etaipia utmrokermal TARpwg oTig diatageig Tng EmTpotig Kepalaiayopdg Trepi Xeipaywynong
NG ayopdg Kal TTpdoRacng Og TTPOVOUIOKH TTANPO®OPNCN OTTWG aUTEG opifovTal aTrd To GpBpo 3
NG ammégaong 3/347/12.07.2005 tou A.%Z. Tng EmTpotrAg Kepahaiayopds kal To dpBpo 13, ap. 3
Tou N.3340/2005, kai éxel Béoel otn d1dBeon Tou €TTEVOUTIKOU KOIVOU T AiOTO TWV UTTOXPEWV
TIPOCWTTWY, TWV TTPOCWTIWY dnAadn TTou £xouv TTPOCGRACN OE TTPOVOUIAKR TTANPo@opnan.

ZUYKeKPIPEVA Ta UTTOXpea TTpoowTTa TNg XAAKOP A.E. civar:

» MéAn AioiknTikoU ZupfBouliou
O¢cod6010¢  Mamayewpyodtmourog  (Mpdedpog), lwdavvng Oikovéuou  (AvTiTTpdedpOG),
ABavaoiog ABavacotmoulog (MéAog), KwvoTavTtivog Mtrakoupng (MéAog), Jean Chouvel
(MéAog), Avdpéag Kupialhg (MéAog), Mewpyiog MNaoodg (MéAog), EuotdBiog Ztpiutep
(M£€Aog), Avdpéag Katadvog (MEAOG).

» Avwrepa kal AvwTara XTeAéXn

Mevéhaog Taodtmoulog (Mevikdg AieuBuvTrg), Aviwviog AyyeAdtroulog (BonBdg lMevikou
AlguBuvTn), ZTipog KokkoAng (Oikovouikog AlguBuvtng), ©e6dwpog [MavaydouAog
(BonBo6g Oikovouikou Aigubuvtr), Ogopdvng ZTtpiuuévog (Aligubuvtig AoyioTnpiou &
KootoAdynong), Xapdhaumog OcogiAng  (Mpoiotduevog  Aoyiotnpiou),  lwdévvng
Matradémoulog  (Mpoiotduevog  KooTtoAdynong), HAiog Xaxdung (MpoioTtduevog
OikovouikoU  Tlpoypauuatiopol),  Karepiva  KameAépn  (YTeuBuvn  ETaipikwv
Avakoivwoewv), BaoiAeiog KwtoUAag (YTreuBuvog Egutnpétnong Metdxwv), Mepdoipog
NoBEépdog (Nopikdg ZUupoulrog), ATTOAwv MaoTéAog (Nopikdg ZupBoudog), lwdvvng
Mapkdkng (YtreuBuvog EcwTtepikol EAEyyou).

> EAeykTAg
MixanA KOkkivog

1.9 Opyavoéypappa

ANQNYMH ETAIPEIA EMEZEPTAZIAL METAAAGN

AIOIKHTIKO £YMBOYAIO

EZQTEPIKOZ EAEMXOZ

FENIKOZ AIEY@YNTHE

AIOIKHTIKOE A/NTHE EMMOP. A/NTHE TEXN. A/NTHE

EIQTEPIKOY

| | OIKONOMIKOZ A/NTHZ I

AINTHZ EZEAFQrOQN
MPOIONTQN AIEAAZHE

TEXN. A/NTHE

1 ANTHE AIAZQANEHE [ XYTHPIOY
MOIOTHTAE KAI
NEPIBAAAONTOZX A/NTHZ EZAQrOoN
MPOIONTQON EAATZHE
TEXN. A/INTHE
|| A/NTHE AN@PQMNINOY IOAHNOYPIEIOY
AYNAMIKOY
A/NTHE MARKETING
L TEXN. AINTHE
| A/INTHZ NPOMHOEION EAAZTPOY

A/NTHE
- MNAHPO®OPIKHE
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3. Exk@egon AioiknTikoU ZupBouliou

A. TENIKH ANAZKOIMHzZH

To 2005 Arav pia Oxi 1I01aiTEPO KAAr XpOoviA at1rd ATroyn OTTOTEAECUATWY AOYW KUPIiwg Twv
ouvOnNKWYV TTOU QVTIMETWTTIOE N ETaipeia wg 1Tpog TIG TINEG TOU XOAKOU KOl TIG ETTITITWOEIG TOUG
oTnVv ayopd. Ta amoTeAéopuaTa Twv TTEPICTOTEPWY €K TWV BUYATPIKWY TNG TTAPEPEIVay aTaBepd o€
oxéon pe 10 2004. Q¢ CUVETTEID TWV AUENUEVWVY PECWV TIHWV Tou PETAAAOU, 0 KUKAOG £pyaciwv
NG UNTPIKNAG auénonke Katd 14,7% evw avTioTolXa 0 EVOTTOINUEVOG KUKAOG £pYACIWV TTOPOUCiaoE
augnon kartd 27,2%. Aev auéndnkav 10 id10 dpwg Ta TTEPIBWPIa KEPDOUG KABWG 0 avTaywvIoUog
ATav 1I01aiTepa £VIOVOG OTNV TTayKOoUIa Kal Kupiwg otnv EupwTraikr ayopd. O Opihog XAAKOP
TTaPA TIG OUCHEVEIG CUVONKESG KATAPEPE VA AUENOEl TIG TTOOOTNTES Kal va BeATiwael Tn B€on Tou

oTov KAGOO Tou XaAKoU.

O péoog 6pog TG TIUAG Tou peTdAAou 1o 2005 TTapouciaoe augnon Kai dIAPopPWONKE yia TIUEG
METPNTOIG Kal Tpiurivou o€ Eupw 2.977 kai Eupw 2.835 avd tévo avtiotoixa, evw 10 2004 oI

avTioToIxeg TIHES ATav Eupw 2.307 kol Eupw 2.246 avd tévo.

QG QUOIKO ETTOHUEVO TWV UWNAWYV TIHWYV TOU XAAKOU ATAV va TTPOKUWOUV HEYAAUTEPES AVAYKEG O€
KEQAAQIO Kivnong TTou odrynoav Pe Tn O€ipd TOUG O€ QUENUEVO XPNUATOOIKOVOUIKG KOOTOG, N
€TTidpacn Tou OTToioU avTIOTOBUIOTNKE 0€ peyAAo PaBud amd Tnv UAOTTOINGN TTPOYPANKATWY

OUuYKPATNONG TWV SATTAVWY KAl PEIWONG TWV ATTOBEUATWV.

Ta képdn Tpo @Opwv TNG PNTPIKAG eTaipeiag avAABav ot Eupw 14,2 ekatopulpla TrePITTOU,
auénuéva katd 11,6% CUyYKPITIKA PE TNV TTPonyouuevn XPAon. To atroTEAEOUO auTd OPEIAETOI KOl
OTNV UWnAf TiuR TTWANONG Tou XaAkoU Katd Tn dIdpKeEIa TNG XPHong, n otroia dnuioupynoe
utrepagieg. e evotroinuévo emitTedo, Ta KEPON PO POpwv peiwdnkav katd 3% oe Eupw 12,5

€KAT. TTEPITTOU.

MNa 10 2005 o Opihog XAAKOP Tpayuatotmoince ouvoAikég emmevduoelg Uywoug Eupw 18,0
EKATOMMUPIWY TTEPITTOU, €K TWV OTToiWV TT000 Eupw 8,2 ekaroupupia tepimou otnv SOFIA MED
SA Jg KUpIo O0TOXO TRV TTEPAITEPW AUENOT TNG YKAUAG TWV TTAPAYOUEVWY TTPOIOVTWYV. AvTiOToIXA,
n unTpikA ETaipeia TpaypoTotroinoe emmevduoelg Uwoug Trepitrou Eupw 5,0 ekatoppupiwv o€

BeATILWOEIG UTTAPXOVTOG TTAPAYWYIKOU £E0TTAIGHOU Kal AAAD HIKPOTEPQ ETTEVOUTIKA £pYQ.

AapBavovtag uttoyn TNV £wg TWPA TTOPEIa aAAd Kal TIG TTPOOTITIKEG YIA TO ETTOPEVA XPOVIA, N
dloiknon tng Etaipeiag mrpoteivel Tn diavour) uepiopatog ioou pe Eupw 0,065 avd petoxn évavr
Eupw 0,05 avd petoxn 10 otroio 860nke TNV TTponyoUpevn XPron. ZUVOAIKA, OTOUG UETOXOUG
TIPOTEIVETAI N dIAVOWN UEPICPATWY Eupw 6,3 ekatoppupiwy tTepitTou, 30% auénuéva Evavti Tou
2004.
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B. OIKONOMIKH OEZH

O1 apiBuodeikteg o1 otroiol ekppdlouv Tnv oikovopik Béon Tng Etaipeiag eixav tnv akdAoubn
€CENIEN.

AprOpodsikTec: 2005 2004

KukAog@opouv EvepynTikd
PeuotéTtnTag: 2,74 3,99
BpaxutrpdBeoueg YTTOXPEWOEIG

1810 KepdAaia
Aavelakng EmBdapuvong: 1,10 1,07
Aavelakd KepdAaia

Képdn mpo Popwv & Xpnu/kwv
ATT60. Zuv. Atraoy. Keg.: 6,3% 5,9%
1810 Kepahaia +Aav. KepdAaia

KaBapd KEpdn
Amédoong 18iwv KepaAaiwyv: 5,6% 8,7%
1810 Kepdhaia

O1 ouvteAeoTég o1 otroiol ekppdlouv Tnv oikovouiky 6éon Tou Opilou XAAKOP ¢ival ol
akoAouBor:

AprOpodsikTec: 2005 2004

KukAogopouv EvepynTikd
PeuotdTtnrag: 1,68 1,97
BpaxutrpdBeoueg YTTOXPEWOEIG

1810 Kepdhaia
Aavelakng EmBdpuvong: 0,59 0,63
Aaveiakd Kepdhaia

Képdn mmpo Popwv & Xpnu/kwv
ATT60. Zuv. Atraoy. Keg.: 4.4% 4,6%
1010 KepdAaia +Aav. KepdAaia

KaBapda Képdn
Atrodoong I0iwv Kepaaiwv: 2,3% 7,7%
1610 Kepdhaia

-10 -
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. ZTOXOI & NMPOOMTIKEZ

Ta BeTikad dedopéva amd TNV €wg Twpa Tropeia pag péoa oto 2006 o€ ouvOUaoud pE TIG
TTPoodokKieg yia akOua PeyaAUTEPn PBeATiwon Tou oikovopikoU KAiyatog o€ E.E. kai HIMA, pag
o0nyei o€ I TTEPICTOTEPO aIoI600EN oTdon yia Tn véa xpovid. H avdkauwn tng {ATNONG O€

TTPOIOVTa XAAKOU €UVOEITAI TEAOG Kal ATTO T TABEPOTTOINGN TWV TIMWY TOU PETAAAOU.

Ta véa trpoidvTa TiITaviouxou yeudapyupou TTou Trapdyel n Etaipeia pag amo 1 apxég tou 2005
€Xouv yivel ammodekTd oTIG ayopéc TG Eupwtrng pe 1dlaitepa evBappuUVTIKA pnviuaTta atrd Toug
TeAATEG pag.  Tia 10 2006 TTpooPBAéTToUME O augnuévn TToodTNTA TTWAACEWY OAAG  Kal

MeyaAUTepa TTEPIBWPIa KEPDOUG.

ZNMAVTIK Kivnon o€ emiTedo OIKOVOUIWY KAipakag Ba atmoteAéael kal n ouyxwveuon XAAKOP
kai FITCO A.E. pe amoppd®non Tng deUtepng ammd TNV TPWTN, META BERAIO TIG EYKPIOEIS TWV

EVIKWV ZUVEAEUOEWV TWV ETAIPEIWV.
Avake@alaiwvovtag, TmoTeloupe 611 To 2006 Ba gival pia onUAvTIK XPOVIA TTPOG TNV €TTiITEUEN

Tou BacikoU atéyou Tng ETaipeiag pag 1ou givar n epaitépw avamtuén pag kai n dielpuvon Twv

dpaACTNPIOTATWY PaG OTA TTPOIOVTA XAAKOU.

-11 -
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4. ETHZIIEZ OIKONOMIKEZ KATAZTAZEIE 2005 (ATAéc & EVOTrOINpEVEC).

Iooroyiopog
OMIAOZ ETAIPEIA
Tood. oe Evpdd Inpeioon 2005 2004 2005 2004
ENEPIHTIKO
Mn kKvkho@QopovV EveEPYNTIKG
Evoopata maya 7 297.714.814 301.134.082 112.504.324 116.482.024
Abha meprovoiakd otolyeio 8 2.832.015 2.978.592 397.784 300.896
Enevdioeig og akivnto 9 2.168.074 2.168.074 - -
Zoppetoyég 10 6.842.589 7.535.319 105.184.381 85.470.088
Xpnuatookovopkd otorgeia dbéoipa mpog mdAinon 11 730.890 1.042.312 252272 252.272
AvaBalAopeveg QOPOROYIKEG OTTOUTIOE 12 1.022.073 809.888 - -
Aowmég anutioeg 14 3.293.307 748.212 407.662 393.105
ZHVoLho 1) KUKALOQOPOVVTOG EVEPYNTIKOD 314.603.763 316.416.478 218.746.422 202.898.385
Kvkrogopovv evepyntikd
Amnobépota 13 165.766.955 167.254.525 59.982.112 74.243.441
Epmopucég kat howtég amartioelg 14 202.224.088 163.545.958 90.866.895 79.972.778
Topdyoyo 15 1.622.157 - 972.507 -
XpNHATOOIKOVOLIKG oTOLKElR 68 EOA0YN ol HEGH AMOTEAESHATOV 8.231 - - -
Tapewakd SbEoipo Kat 16odvVape TapelKdv diabesipmv 16 16.246.241 12.374.801 6.656.461 4.118.539
ZHvoro KUKLOQPOPOUVTOG EVEPYNTIKOD 385.867.672 343.175.284 158.477.975 158.334.757
ZOVOAO EVEPYNTIKOD 700.471.435 659.591.762 377.224.397 361.233.143
JTAIA KEDAAAIA
Id10 KEQGLar0 0TOSOOPEVE GTOVG PETOYOVG
Metoyiko kepaiaio 17 32.003.756 32.003.756 32.003.756 32.003.756
AmoBepatikd vgp To GpTIo 17 65.230.753 65.230.753 65.230.753 65.230.753
Sovardhaypatikég dapopég evomoinong Eévav Buyatpikdv 18 -516.781 -92.352 - -
AmoBeportikd 18 61.611.677 54.215.684 61.320.370 54.147.302
Képdn eig véov 27.086.413 35.588.359 10.813.780 13.976.593
ZHvoro 185.415.819 186.946.201 169.368.659 165.358.404
Awordpato peroyngiog 33.836.371 31.709.461 - -
ZOvoro Winv keparaiov 219.252.190 218.655.662 169.368.659 165.358.404
YIIOXPEQXEIZ
Maxponpédzopzg vroyped
Advew 19 213.749.227 229.756.932 125.522.404 132.440.457
Tapéyoye 15 1.015.076 - 653.279 -
AvaBodiopeveg poporoyikEg VTOXPEDGELS 12 24.736.580 24.745.743 16.771.217 16.826.693
Y7oypedoeig Topoxdv Tpoconikod Aoy ££080v amd Ty vanpesio 20 3.948.694 3.591.970 1.783.808 1.590.191
Emyopnyfioeig 21 2.662.325 3.393.991 366.647 393.465
TIpoPAéyelg 23 5.192.103 5.035.831 5.000.000 5.000.000
Aouég pokponpdbesiieg VIOXPEDGES 10.586 33.745 - -
251.314.592 266.558.212 150.097.355 156.250.806
Bpayvrpodeopeg vroypedoeig
TIpoun0evtég kot Aowmég voypedoelg 22 61.508.994 50.547.028 24.237.645 12.516.790
Tpéxovoeg POPOLOYIKEG VTOXPEDTELS 26 7.856.925 7.557.711 4.616.300 5.574.934
Advew 19 159.007.019 116.273.149 27.682.167 21.532.209
Tapayoya 15 1.531.715 - 1.222.271 -
229.904.653 174.377.888 57.758.383 39.623.933
ZHvoro vroypedoEOV 481.219.245 440.936.101 207.855.738 195.874.739
ZHV0Lo 18I0V KEQAAAiOV KOl VIOYPEDGEOY 700.471.435 659.591.762 377.224.397 361.233.143

O1 €MIOUVATITOUEVEG ONUEIWOEIS TTOU TrapaTifevTtal oTig ogAideg amd 16 éwg 57
A1TOoTEAOUV AVATTOOTTACTO HEPOG AUTWYV TWV OIKOVOUIKWY KaTaoTAoEWV.

-12-



XAAKOP A.E. ETHXIO AEATIO
XPHXZHX 2005

Kotdotaon anoteheopdrov

OMIAOX ETAIPEIA

Toad oe Evped Enn. 2005 2004 2005 2004
TloMogig 6 711.732.053 559.495.382 394.425.100 344.014.608
Kootog moinbévimv 24 -650.499.605 -497.428.998 -358.663.006 -305.882.443
Mikté kEpdog 61.232.449 62.066.384 35.762.093 38.132.165
Aoméveg S160eong 24 -14.476.626 -12.237.793 -6.509.497 -4.629.898
Aamdveg dotknong 24 -21.742.975 -26.766.255 -11.288.904 -15.632.918
Aowmd Aertovpykd £60da 27 1.110.323 1.587.690 696.645 785.579
A£1TOVPYIKA KEPSN TTPO YPINPATOOIKOVOPIKAV £E0d OV 26.123.171 24.650.026 18.660.337 18.654.928
Xpnpotoowovopkd ££0da 25 -13.623.909 -12.943.213 -6.155.026 -6.186.234
"Ecoda and pepiopata 21.437 43.990 1.765.413 322.541
Képdn (Enuig) amd coppetoyés -14.496 1.142.074 0 0
Képdn mpo gopov 12.506.204 12.892.878 14.270.724 12.791.235
DOopog E16031HLaTOG 26 -7.501.247 3.969.055 -4.734.133 1.593.751
Képdn ypriong 5.004.957 16.861.932 9.536.591 14.384.986
Katavepnpéva og :

Metoyovg TG PNTPIKNG eTONpEiog 3.490.957 14.154.258 9.536.591 14.384.986

Awadpate petoyneiog 1.514.001 2.707.674 - -

5.004.957 16.861.933 9.536.591 14.384.986

Képon ava petoyn mov avaloyoiv 6Tovg PETOXOVG TG PNTPIKIG
grapeiag o Ty pion (exppacpéva oe Evpd avd petoyn)

Boowkd kot petopéve 0,036 0,146 0,098 0,148

Ol €MIOUVATITOUEVEG ONUEIWOEIG TTOU TrapaTifevTal oTig oelideg amd 16 £éwg 57
amroTeAoUV avaTTOoTTACTO HEPOG AUTWYV TWV OIKovouIKwY KaTtaoTdoswy.
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Katdotaon petoforodv diov kegaraiov
Ty gpiion mov £nie omig 31 Aekepppiov 2005
Hoad oe Evpé>

OMIAOZ

Yroéhrouro otig 1 Iavovapiov 2004
SuvadhaypaTicés Sipopic

Képdoc / (Cjud) mov avayvepioTnke dueod oo idie
KEQGAaLOL

Kabapd képdog xpriong

ZHvoro avaryvepiopévon kabapod kEpSoug ypiong

AbEnon - peimon % coppetoyis oe Buyatpikég
Metogopd amobepatikdy
Mépopa

Yroéhrouro otig 31 Aekepppiov 2004
Egapyoyi A.AIL 32 kot 39

Yrérowo onig 1 Tavovapiov 2005
TuvahhayHoTikeg S1agopég

Képdog / (Cnud) mov avayvepictnke dueco oto dia
KePOAoLL

Kabopo képdog xpriong

Zovohro avayvepiopévou kabapod képdovg ypnong

AbEnon - psioon % cvppeToxig ot Buyatpikég
Metagopé amodepaTicey
Mépiopa

Yrohouro oTig 31 AskepBpiov 2005

ETAIPEIA

Ynroélrouro otig 1 Iavovapiov 2004

Kabopo képdog xpriong

Zovohro avayvepiopévov kabapod kEpdovg ypnong

Metagopé amodepatidy (ard Stavopr)
Mépiopa

Yréhowro omig 31 Askepfpiov 2004
Eqappoyn A.AIL 32 kat 39

Yroéhrouro otig 1 Iavovapiov 2005

Képdog / ({nud) mov avayvopictke duecsa oto idia
KeQhat

Kaupé Képdog xpions

THvoho avayvepiopévon kabupod képdovg xpriong

Metagopé omodepoTikdy
Mépiopa

Yroélouro otig 31 Azkepppiov 2005

ETHXIO AEATIO
XPHXZHX 2005

ATOBIBOHEVE. GTOVG PETOLOVS TG PITPUKTEG

Xovarhaypotikég
Metoiké  AmoBepatiné vaép Anoteriopata £1g dagopég Awkadpara Xivoro Idiov
KEQaLO0 0 Gptio Aourd amodépatike véov Evomoinon, ovolo Mzwoyngiog Kegahaiov
32.003.756 65.230.753 50.489.119 25.431.224 - 173.154.852 31.606.929 204.761.781
- - - - -92.352 -92.352 186.968 94.616
- - - 966.637 - 966.637 - 966.637
- - - 14.154.258 - 14.154.258 2.707.674 16.861.932
- - - 15.120.895 -92.352 15.028.543 2.894.642 17.923.185
- - - 2.707.675 - 2.707.675 -2.792.110 -84.435
- - 3.726.565 -3.792.191 - -65.626 - -65.626
- - - -3.879.243 - -3.879.243 -3.879.243
- - 3.726.565 -4.963.760 - -1.237.195 -2.792.110 -4.029.304
32.003.756 65.230.753 54.215.684 35.588.359 -92.352 186.946.200 31.709.461 218.655.662
- - -882.121 -24.109 -906.230 -906.230
32.003.756 65.230.753 53.333.563 35.564.250 -92.352 186.039.971 31.709.461 217.749.432
-424.429 -424.429 -424.429
- - 390.482 767.893 - 1.158.374 - 1.158.374
- - - 3.490.957 - 3.490.957 1.514.001 5.004.958
- - 390.481.80 4.258.849 -424.429 4.224.901 1.514.001 5.738.902
- - - - - - 612.909 612.909
- - 7.887.633 -7.887.632 - 1 1
- - - -4.849.054 - -4.849.054 -4.849.054
- - 7.887.633 ~12.736.686 - ~4.849.053 612.900 4236144
32.003.756 65.230.753 61.611.677 27.086.413 -516.781 185.415.819  33.836.371 219.252.190
32.003.756 65.230.753 50.489.094 7.129.059 154.852.662 - 154.852.662
- - 14.384.986 - 14.384.986 - 14.384.986
- - - 14.384.986 - 14.384.986 - 14.384.986
- - 3.658.208 -3.658.208 - - -
- - - -3.879.243 - -3.879.243 -3.879.243
- - 3.658.208 -7.537.451 - -3.879.243 - -3.879.243
32.003.756 65.230.753 54.147.302 13.976.593 - 165.358.405 - 165.358.405
-607.577 -607.577 -607.577
32.003.756 65.230.753 53.539.725 13.976.593 - 164.750.827 - 164.750.827
- - 69.705,25 - - -69.705 -69.705
9.536.591 9.536.591 9.536.591
- - - 69.705,25 9.536.591 - 9.466.885 - 9.466.885
7.850.350 -7.850.350 0 0
-4.849.054 -4.849.054 -4.849.054
- - 7.850.350 -12.699.404 - -4.849.054 - -4.849.054
32.003.756 65.230.753 61.320.370 10.813.780 - 169.368.659 - 169.368.659

O1 €MIOUVATITOUEVEG ONUEIWOEIG TTOU TrapaTifevTal oTIg oeAideg amd 16 éwg 57
aroTeAOUV AVATTOOTTACTO HEPOG AUTWYV TWV OIKOVOMIKWY KaTaoTdoswv.
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XAAKOP A.E.

Kataotaon Topeiokdv podv

Inpeioon
Iood o¢ Evpcd
Toperokig poig amd AELTOVPYIKES SPacTNPOTNTES
TOHEWKEG POES OO AELTOVPYIKES PAGTNPIOTNTEG 28
Katapinbévieg tokot
Katapinbig popog eicodnotog

Kabapig tapciokis poig omé rerrovpyikig dpastnproTneg

Taperokég poig amd erevOVTIKEG SpucTnpPLoTTES
Ayopég EVOOUATOV TEPIOVOLAKOV GTOYEIDV
AyopEg GOAMV TEPLOVCIOKAV GTOLEIOV

Twlioeg evoodpatmy nayiov

TloMoelg Gbrmv TEPLOVCIoKOV GToYEIOV
Tlwlioelg coppeToymOV

Mepiopota ewompaydévio

AyopaL YPNILATOOIKOVOLIKAV TEPLOVGIKAOV GTOYEIOV o8 edhoy a&in néow anoterespudtov
Tokot Tov elompdydnkay

AvENON cLppETOXNG OE GLYYEVELS eTonpeieg

AvEnon cvppetoxs oe Buyatpucés etaipeieg

AVENGT GUUPETOXNG GE AOUTEG CUUUETOYEG

Kofapic rapsiokic poig amd emevdvtikég dpactnprotnreg

Tap £g potg amd ypnp Tikég dpasTnNproTTEg
Mepiopata tinpodévia oe petoyovg g unTpikig etaipeiog
Advewr avaingdévia

Amonhnpopn davelopod

Mepiopata tinpobévia oe Sikardpoto peoyneiog

Kafapic taperokis poic and ypnpatodotikic dpactnprotnreg

Ka0apn (peioon)/ avénon ota tay I
Topewakd dwdéotpo oy apyr g teptodon
Toperwokd Swdicipa 6to T€hog TG YpPiioNg

ETHXIO AEATIO
XPHXZHX 2005

OMIAOX ETAIPEIA

2005 2004 2005 2004
20.587.096 -51.798.219 43.586.048 -22.421.005
-14.060.953 -12.734.680 -6.383.982 -5.360.602
-7.738.098 -2.212.675 -5.952.565 -561.922
-1.211.954 -66.745.574 31.249.501 -28.343.529
-17.704.406 -21.186.512 -3.964.659 -5.751.065
-999.815 -433.921 -306.964 -181.667
872.350 780.051 231.410 271.306

3.499 3.926 - -
16.024.448 82.223 16.024.448 82.223
21.437 43.990 1.765.412 322.541

-8.231 - - -
376.211 327.437 168.123 109.424
-8.400 -821.613 - -12.000
-15.960.000 - -37.004.779 -769.916
- -407.125 -8.400 -240.183
-17.382.906 -21.611.545 -23.095.407 -6.169.337
-3.877.805 -4.164.701 -4.848.077 -3.879.074
65.875.154 161.355.316 30.000.000 100.000.000
-39.148.989 -66.015.297 -30.768.095 -61.224.853

-382.060 - - -
22.466.300 91.175.318 -5.616.172 34.896.073
3.871.440 2.818.199 2.537.922 383.207
12.374.801 9.556.602 4.118.539 3.735.331
16.246.241 12.374.801 6.656.461 4.118.539

O1 €MIOUVATITOUEVEG ONUEIWOEIS TTOU TrapaTifevTal oTig ogAideg amd 16 éwg 57
ATTOTEAOUV AVATTOOTTACTO HEPOG AUTWYV TWV OIKOVOMIKWY KaTaoTAoEWV.
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XAAKOP A.E. ETHXIO AEATIO
XPHXZHX 2005

5. ZInueaiwoeig €mi Twv Oikovouikwy Karaoraoswv tng 31 Agkeufpiou
2005

(Trood o€ Eupw, ekTOG av avagépeTal DIaQopEeTIKA. Alopopég oTa oUvoAa o@eilovTal O OTPOYYUAOTTOIRTEIG)

1. ZUoTaon kal ApaocTnpiotnTeg OpiAou

H XAAKOP ANQNYMH ETAIPEIA EMNEZEPrAzZIAZ METAAAQN (mrpwnv BEKTQP A.E.-
Emegepyaaiac MetdAAwyv) (n «XAAKOP» i n «Etaipeia») 10pubnke 10 1977 pe v utr'apiOy.
124689 .. 23.2.1977 mpd&én Tou Nopdpxn ATTIKAG Kal Tn dnuocicucn otnv Eenuepida tng
KuBepvnoewg Twv eykpITikwy atmo@docwy (PEK TAE-EME apiBu. 290-2.3.1977) kai eivai
EYYEYPAPPEVN OTO PNTPWO AvwvUuwv Etaipeiov pe apiBud 2836/06/B/86/48. To 1997
TTpaypaTomointnke n ouyxwveuon Twv etaipeiwv BEKTQP AE. kai (trpwnv) XAAKOP A.E., n
otroia oAokAnpwBnke pe TRV ammd 5/6/97 amdéeacn Tou YTroupyegiou AVATITUENG  TTOU
KaTaxwpnonke oto Mntpwo Avwvipwyv ETaipeiwv kai dnpoaielbnke oto PEK 2865/06-06-1997
Teuxog AE & ETIE.

H didpkeia ng Etaipeiag £xel opiotei ag 50 £1n a1md TN nUEPOUNVia dnuoaicuong TOU KATAoTATIKOU
G, ATOI PéXpPl To £€10G 2027. Eivanl €ionyuévn oto XpnuaTtiotTipio ABnvwy até 10 1996 Kai
armroteAei péAog Tou Opidou BIOXAAKO.

H XAAKOP Trapdyel poidvta diEAaong kal EAacng XaAkoU, opeiXGAKou Kal AOITTWV KPapdTwy
XaAkoU. H Etaipeia €xel kaBetotroinuévn trapaywyr kal givar n povadikl otnv EAAGSa 1TOU
TTapdyel OWAARVEG XOAKOU, €V KATEXEl NYETIKN B£on OTn TTOpaywyn Kal EUTTOPIO TTPOIOVTWY
XOAKOU, OPEIXGAAKOU Kal AOITTWV KPaPATWY, KABWG £TTiIoNG Kal UPPATOG XOAKOU.

O1 Oikovopikég Kataotaoelig TG Etaipeiag g xpriong mmou €Ange tnv 31 AekepPpiou 2005
mepIAappavouv Ti¢ Atouikég Oikovopikés Kataotdoeig g XAAKOP kai 1ig Evotroinuéveg
Oikovouikég Kataotaoelg TG Etaipeiog (uadi avagepopeveg wg o «OuiAogy). Ta ovopata Twv
Buyatpikwyv eTaipeiwy TTapouaidfovtal otn Znueiwon 10 Twv Olkovouikwy KataoTaoewy.

O1 KupIOTEPEG dpaoTNPIOTNTEG TOou Opilou gival n TTapaywyn Kal EUTTopia TTPoIdVTWY éAaong Kal
d1EAaong XaAkoU Kal KpauATwy XOoAKoU, TTPpoidvTiwy éAaong Wweudapyupou KaBwg Kal KOAwdiwv
OAWV TwV TUTTWV.

O Ouihog dpacTnpioTroigital atnv EAAGda, T BouAyapia, 1n Poupavia, Tn Kdtrpo, 10 Hvwpévo
BaaoiAeio, Tn FaAAia, Tn Mepuavia kai 1n ZepPia-Maupofouvio.

O1 petoxég NG ETaipeiag kabBwg kai Twv Ouyatpikwyv 1ng EAAHNIKA KAAQAIA A.E xai FITCO
A.E. diamrpaypatetovTal aTo XpnuaTioTripio ABnvwv.

H édpa tng Etaipeiag eivar otnv ABAva, Mupyog ABnvwv — B’ Kripio, Meooyeiwv 2-4, TK 115 27.
Ta kevipik@ ypageia g Etaipeiag kaBwg kai n dielBuvon emKoivwviag eival ato 570 xAU.
EBvikrig Odou ABnvwv-Aapiag, Oivéeuta Boiwtiag, TK 320 11. H nAektpovikr) dielBuvon Tng

Eraipeiag sivar www.halcor.gr.

O1 Atopikég kal Evotroinuéveg Oikovopikég Kataotaoeig Tng 31 Aekeufpiou 2005 £xouv eykpiBei
TTpOog dnuoaicuon ato 1o AloiknTikd ZupBoUuAio Tng Etaipeiag Tnv 9 MapTiou 2005.

2. Bdon katdpTiong Twv Oikovopikwv KataoTdoewv

(@) Znpsioon Zoppépewong

O1  Oikovouikég  Kartaotdoelg  €xouv  ouvtaxTei oUp@wva pe 1o Aigbvry  Tpdtutra
XpnuatooikovopikAg MAnpo@dpnong (A.M.X.IN.) uioBetnBévra atd Tnv EupwTraiki ‘Evwon. Autég
eival o1 Tpwteg Etoieg Oikovouikég KataoTtaoelg Tou Opilou kai £xel epapuoaTei 1o AMXI. 1.
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Z0powva pe TNV Eupwtraikp NopoBeoia 1606/2002 kai Bacer tou Néuou 3229/04 (61TTWG
TpotroTroiNOnke ammd 10 NoOpo 3301/04) o1 EAMNVIKEG e€Taupeieg TTOU gival €lonNyUéveG o€
otrolodnTmoTe XpnuaTioTApio AV (€cwTEPIKOU 1 €EWTEPIKOU) UTTOXPEOUVTAI VO GUVTAGOOUV TIG
OIKOVOUIKEG TOUG KATOOTACEIG yia TIG XPAOEIS TTou &ekivouv ammd tTnv 1 lavouapiou 2005 kai
evTelBev, ouppwva pe ta ATLXT.. Bdoel tou ATL.X.IM. 1 kai Tng TTpoavagepBeicag EAANVIKAG
VOO0BETiag, ol avwTépw ETAIPEIEG Eival UTTOXPEWMEVES VA TTAPOUCIACOUV CUYKPITIKEG OIKOVOMIKEG
TTANpo@opieg oupewva pe Ta A.N.X.T1., TouhdxioTov yia pia xprion (31 AskepBpiou 2004).

Eme€nynon yia 1o mwg n perafaon ota A.M.X.I. €xel eTNpedael TNV TTEPIOUGIAKK dIGpBpwan Kai
oTnv olkovopikn 8éon Tou Opihou kai TG ETaipeiag mapartiBevral otn Znueiwon 5.

(B) Baon Napouciaong
H Etaipeia ékave xprion NG €€aipeong mou mpoPAémeTal amd 1o A.NTX.I1. 1 kol epdpuoce Ta
AN 32 kot AAM. 39 amd Tnv 1 lavouapiou 2005.

O1 Okovouikég Kataotdoeig €xouv ouvtaxBei pe Baon tnv apxrn Tou 10TOPIKOU KOOTOUG WE
eCaipeon Ta Tapdywya XPNUOATOOIKOVOUIKA péoa TTou gu@avifovral atnv eUAoyn agia toug. Ol
Oikovouikég KataoTdoelg atreikovifovtal o€ Eupw ekTOG av avagpépeTal dIAQOPETIKA.

H KaTtdpTion OIKOVOUIKWY KATAOTACEWY cUP@wva pe Ta AMXT. atraitei TN XpAon eKTIUACEWY
Kal Kpiong Katd Tnv €@apuoyr Twv AoyioTIKwv TTONITIKWY TnG Etaipeiag. Emmiong armaiteital n
XPron UTTOAOYIOUWY Kal UTTOBECEWY TTOU €TTNPEGCOUV TNV EQAPUOYN TwV apXWwv Kabwg Kai Ta
ava@epBEVTa  TTOOA TWV  TTEPIOUCIOKWY OTOIXEIWV KOl  UTTOXPEWOEWY, TN YVWOTOTIOINON
eVOEXOUEVWY ATTAITACEWY KOl UTTOXPEWOEWY KATA TNV NUEPOPNVIa aUVTaiNG TWV OIKOVOMIKWYV
KaTaoTdoewyv Kal Ta ava@epBivra Toad e00dwv Kal €€60wv KaTtd Tnv didpKela TNG XPAONG Utro
avagopd. Mapd 10 yeyovog 611 auTtoi o1 uttoAoyiopoi Baagiovtal oTnv KaAUTepn duvaTr yvwaon Tng
Aloiknong o€ oxéon Me TIG TPEXOUOEG OUVONRKEG KOl EVEPYEIEG, TA TTPAYUATIKA ATTOTEAETUATO
MTTOPEI TEAIKA va Sla@épouv aTrd auToug TOUG UTTOAOYIGHOUG.

O1 eKTIYAOCEIG KAl Ol OXETIKEG ME auTég utToBéoelg avaBewpouvrtal o€ ouvexry Bdon. Ol
avaBewpnoeig auTég avayvwpidovtal oTnv TTePiodo TTou TTpayUaToTTOINBNKAV Kal eTTNPEEAJOUV TIG
OXETIKEG TTEPIOGDOUG TTOU APOPOUV.

Katd Tn ouvtagn Twv TTPWTWV ETACIWYV OIKOVOUIKWY KATAOTACEwvV oUuewva pe 1a ATTXI.
opiopéva kKovdUAia Tng xpAong 2004 €xouv avauop@wBei yia va gival cuykpioiya Pe TNV

KA€IOPEVN XPAON.

O1 AoyIOoTIKEG TTONITIKEG TTOU EKTIBEVTAI TTAPAKATW €XOUV EPOPUOCTEI PE OCUVETTEIO OE OAEG TIG
TTEPIOBOUG TTOU TTapouaidlovtal o€ auTég TIG OIkovouikég KataoTdoelg, KaBwg Kal aTnv €ToIaaia
Tou looAoyiopou peTapaong.

O1 AoyYIOTIKEG TTOMITIKEG £XOUV EQAPUOOTE e CUVETTEIO ATTO OAEG TIG TAIPEIEG TOU Opilou.

3. Baoikég AoyioTikéG MoAITIKEG
3.1 Evotroinpéveg Oikovouikég KaraoTdoeig

(a) Ouyarpikég ETaipeieg

QuyaTtpikEG €ival o1 ETTIXEIPACEIG TTAVW OTIG OTTOIEG OOKEITAlI EAEYXOG ATTO TNV PNTPIKA ETAIPEIQ.
‘EAeyX0G UTTApxEl OTAV N UNTPIKA eTaipeia €xel Tn duvaun va opilel atroPdoelg, Aueoa f EUPEoa,
TTOU aQOPOUV TIG XPNHOTOOIKOVOUIKEG APXES DIAXEIPIONG TWV BUYATPIKWY PE OKOTTO VA €XEl OQEAN
ammd autég. H Ummapén Tuxov duvnTikwy SIKAIWUATWY WrQou Ta OTToia €ival AoKACIPNA KATa Tov
XPOVO OUVTOENG TWV OIKOVOMIKWY  KATOOTACEWY, AduPdvetral uttdyn TIPOKEINEVOU VO
oToIXEI00eTNOEl av N PNTPIKY eTaipeia aokei Tov €Aeyxo €TTi Twv Buyatpikwyv. O1 BuyaTpikég
eTaIpeieg evotTolouvTal TTAHPWGS (OAIKF) EVOTTOINON) ATTd TNV NUEPOUNVIA TTOU ATTOKTATAI O EAEYXOG
€17 QUTWV Kal TTaUOUV va EVOTTOIOUVTaI ATTO TNV NUEPOMNVIa TTOU 0 €AEyX0G aUTOG dev uPioTaTal.
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H eEayopd Buyatpikig atrd Tov OpiAo AoyioTikoTrolgital Baoel Tng ueBoddou e€ayopds. To KOOTOG
KTAONG MIaG BuyaTpikng €ival n €0Aoyn aia Twv TTIEPIOUCIOKWY OTOIXEIWV TTou dOBNKav, Twv
METOXWYV TTOU €KOOONKAV KAl TWV UTTOXPEWOEWY TTOU avaAA@Onkav Katd Tnv nuepounvia tng
avtaAAaynig, TTAéov TuxOv KOOTOUG dueca ouvdedepévou e TNV cuvaAlayry. Ta €CaTOIKEUPEVO
TTEPIOUCIAKA OTOIXEID, UTTOXPEWOEIG KOl EVOEXOMEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI O€ Wia
ETTIXEIPNUATIKA OUVEVWOTN ETTIMETPWVTAI KATA TNV £¢ayopd OTIG €UNOYEG O&ieG TOUG AVEEAPTATWG
TOU TTOOOOTOU GCUUMETOXNG. TO KOOTOG €Cayopds Trépav Tng eUAoyng agiag Twv eTi péPOUG
OTOIXEIWV TTOU aTTOKTHONKAVY, KAaTaXwpEital wg utrepagia. H utrepagia utrokeiTal TTePIOBIKA,
TOUAGXIOTOV €TNOIWG, O€ EKTIUNON TUXOV aTtTopEiwong TNG. H ekTipnon auTr TTpayUaTOTTOIEITAI PE
Baon Tn diataén Tou AA.MN. 36 «Atmopciwon Agiag lMepiouoiakwy ZToIxEiwv». Av TO OUVOAIKO
KOOTOG TnG €€ayopdg eival PIKPOTEPO ammd TNV €UAoyn adia Twv €T PEPOUG OTOIXEIWV TTOU
atrokTABNKav, N dlaQopd KaTaxwpEeiTal dueca oTa ATTOTEAECUATA.

AlETAIPIKEG OUVAAAQYEG, UTTOAOITTA KAl hn TTpayuaToTroinuéva kEPdN atrd cuvallayég PETagU Twv
etaipeiwov Tou Opidou atraAgigovtal. O1 un TTPAyHATOTTIOINUEVESG (NMIEG, €TTIONG aTTAAgipovTal
EKTOG €dv n ouvaAlayr] TTapéxel evOeigelg atmouciwong Tou HETARIBAOBEVTOG TTEPIOUTIAKOU
aToixeiou. O1 AoyIOTIKEG TTOMITIKEG TWV BUYATPIKWY, OTTOU XPEIAOTNKE, £XOUV TPOTTOTTOINOET WOTE
va gival oJoIOUOPYPES PE aUTEG TTOU €XOUV UI0BeTNBEi atrd Tov Opiho.

H Etaipeia kataxwpei TG emmevduoelg o€ Buyatpikég oTig ATopikég Oikovouikég KataoTaoeig oTo
KOOTOG KTAONG QUTWVY PEIOUPEVO PE TUXOV OTTOUEIWON TNG agiag Toug.

(B) Zuvdepéveg ETixeipnoeig

2UVOEUEVEG gival Ol ETTIXEIPATEIG, OTIG 0TToieg 0 OUIAOG £xel ouaiwdn eTTippor, aAAG Oxi1 EAeyxo eTTi
TWV XPNMATOOIKOVOMIKWY KOl AEITOUPYIKWY TTOMITIKWY TOUG, TO OTTOI0 YEVIKA IoYUEl OTavV TO
TTO000TA CUUPETOXNG KupaivovTal peTagu 20% kal 50% Twv dikaiwpdaTtwy whAgou. O1 emevduoeig
O€ OUYYEVEIG ETTIXEIPNOEIS AoyioTIKOoTToloUvTal pE T péBodo TnG kabaprig B€éong Kai apyikd
avayvwpifovTtal 0To KOGTOG KTAGNG, QUEOUEIOUPEVO PE TO TTOOOOTO GUMMETOXNS Tou Opilou oTa
KEPON Kal TIG {nNUIEG TNG CUMMPETOXAG META TNV NUEPOPNVia aTTdKTNONG TNG OUGCIWAOUG ETTIPPONG
MEXPI TNV NUEPOMNVIA TTAUONG TNG, KABWGS Kal g OAEG TIG AVTIOTOIXEG QUEOUEITEIG TNG KABAPHG
Béong NG ouppeToxng. O Aoyaplaoudg TwV ETTEVOUCEWY O OUYYEVEIG ETTIXEIPAOEIS TTEPIAAUBAVEI
KAl TNV uTTEPagia TTou TTPoEKUYE KATA TNV e€ayopd (MElwpévn PE TUXOV Cnuieg aTTopgiwang).

To pepidio Tou OpiAou oTa KEPON 1 TIG {NUIEG TWV CUVOEPEVWYV ETTIXEIPACEWY PETA TNV €Eayopd
avayvwpiletal ota ATTOTEAECUATA, EVW TO WEPIOIO TWwV PETARBOAWY TWV ATTOBEUATIKWY PETA TNV
eCayopd, avayvwpiletar ota AmoBeuatikd. O1 cwpeupéveg PETAROAEG eTTnPeAlouv TN AOYIOTIKN
agia Twv eTEVOUCEWY 0€ GUVOEUEVEG ETTIXEIPACEIG. TNV TTEPITITWON TTOU TO HEPiIGIo Tou OpiAou
e TWv JnuILV MIoG ouvdeuévng utrepPei TNV aia Tng emévduong OTn ouyyevr, Ogv
avayvwpifovtal emITTAéOV CnNUIEG, EKTOG €AV £XOUV Yivel TTANPWHEG 1 €xouv avaAn@Bei TTepaItépw
OECMEVUTEIS YIa Aoyaplaouo TNG ouVOEDENEVNG.

Mn Trpaypartotroinuéva képdn ammd ouvaAAayég petalu Tou Opidou KAl Twv CUVOEPEVWV
EMXEIPACEWY aTTaAgipovTal KAt To TTO000O0TO CUUMETOXNG Tou Opilou OTIG OuvOEePévEG
emyeipnoelg. Mn Tpayupartomoin®siceg {nuUIEG atraAcipovTal, €KTOG €8V N CuvaAAayn TTOPEXEI
evoeitelg atrougiwong Tou ueTafiBacBéviog TTEpIOUCIakoU aToixeiou. Or AoyIOTIKEG TTOMITIKEG Twv
OUVOEUEVWV ETTIXEIPNOEWYV £XOUV TPOTTOTTOINBEI WOTE VA €ival OPOIOPOPPEG PE AUTEG TTOU €XOUV
ui108eTnBei atré Tov Opiho.

H Etaipgia kataxwpei TIG €TTEVOUCEIG G OUVOEUEVEG ETTIXEIPNOEIG OTIGC ATOMIKEG OIKOVOUIKEG
KaTtaoTdogig 0To KOGTOG KTAONG QUTWY PEIOUPEVO PE TUXOV aTTOMEIWwaN TNG agiag auTwy.

3.2 MAnpoywoépnon Kard Topéa

Q¢ emixeipnuoTIKOG Topéag opifeTal pia opAda TTEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIWV TTOU
TTAPEXOUV TTPOIOVTA KAl UTINPECIEG, TA OTTOId UTTOKEIVIOI O€ OIaQOPETIKOUG KIVOUVOUG Kal
amoddoelg atrd ekeiva AAAWY ETTIXEIPNUATIKWY TOPEWV. Q¢ YEWYPAPIKOG ToPEAg, OpifeTal Wia
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YEWYPAWPIKN TTEPIOYT], OTNV OTTOIa TTAPEXOVTAI TTPOIOVTA KOl UTTNPECIEG KAl N OTToid UTTOKEITAI O€
B1a@OPETIKOUG KIVOUVOUG Kal aTTodOCEIS aTTO AAAEG TTEPIOXEG.

3.3 ZuvaAAaypaTIKEG HETATPOTTEG

(a) Noépiopa Atrotipnong Kai Népiopa NMapouciaong

Ta oToIXEio Twv OIKOVOUIKWY KATOOTAoEWwvV Twv e€Taipeiwv  Tou Opidou  uttoAoyidovral
XPNOIUOTTIOIWVTAG TO VOUIOHUO TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, GTO OTI0I0 KAOE
eTaipeia Asitoupyei («AEITOUPYIKO VOUIGUQA»).

O1 Evotroinuéveg Oikovouikég KataoTtaoelg mapouaidlovral o€ Eupw, TTou gival To AEITOUPYIKO
VOUIONA Kal TO VOUIoUa TTapouaiaong Tng uNTpikAg ETaipeiag.

(B) ZuvaAAayég kai YroAorra

O1 ouvaAAayég o€ EEva vouiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIoUa Pe BAon Tnv eTmionun
TIUR TOU &EvOou vopiouaTog TTou IoXUEl TNV nuépa TnG ouvaAAayAg. Képdn kal {nuiEG atmo
OuvaAAayuaTIKEG DIOPOPEG OI OTTOIEG TTPOKUTITOUV ATTO TNV £KKABAPION TETOIWV OUVOAAOYWV KATA
TNV BIAPKEI TNG XPNONG KAl TTO TNV PETATPOTT TWV VOUICHATIKWY OTOIXEIWV TTOU EKQPALovTal O
&évo vopiopa pe TIG 1I0XUOUCEG I00TIPIEG KATG TNV NUEPOMPNVIa 1I00A0yIOUOoU, KaTaXwpouvTal aTa
AtroteAéopaTa.

(y) ETaipeieg Tou OpiAou

H PETATPOTIA TWV OIKOVOUIKWY KATAOTACEWY TwV TAIPEIWY Tou Opidou (Kauia ek Twv OTToiwy dgv
EXEl VOUIOUO UTTEPTTANBWPICTIKAG OIKOVOWIAG), Ol OTToiEG £XOUV SIOQPOPETIKO AEITOUPYIKO VOUICUA
atrd 10 vOUIoua TTapouadiacng Tou Ouilou yivetal wg €ENG:

Ta TTEPIOUCIaKE OTOIKEIO KOl UTTOXPEWOEIS TWV OANOBATTIWV dpacTnpIoTATWV TTepIAauBavopévng
TNG UTTEPASIAG Kal TwV avATTPOCAPHOYWY eUAoOYNG agiag TTou TTPOKUTITOUV KATA TNV €VOTToinon
petaTpémmovial oe Eupw pe Bdon tnv emionun Tiur Tou &évou VopiopaTog TTou 1oXUEl KOTd TNV
nuepounvia Tou looAoyiouou.

Ta €é000a kal Ta £€€0da peTatpémovtal o€ Eupw pe Baon Tn péon Ty Tou Eévou vouiopaTog KaTtd
Tn OIAPKEIA TNG XPrONG, N oTroia TTPOCEYYidel TN CUVAAAQYUATIKA I00TIMIA TTOU I0XUEl KATA TNV
NUEPOMNVIQ TWV CUVAAAQYWV.

O1 guvaAAayuaTIKEG SIOQOPES TTOU TTPOKUTITOUV OTTO TNV METATPOTTA TNG KaBaprg emévduong o€
ETTIXEIPNON €EWTEPIKOU KAl TWV OXETIKWV AVTIOTABUIcEWY avayvwpiovtal o€ EEXwPIOTA YPAUUA
otnv kaBapn Béon. Katd tn TTwANGn €TXEipnong £EWTEPIKOU, Ol CWPEUHPEVEG GUVAANQYUATIKEG
O1aPOPEG HETAPEPOVTAI OTA ATTOTEAEOUATA WG PEPOG TOU KEPDOUG 1) Cnuiag atrd Tn TTWANGCN.

3.4 Evowparta Mayia

Ta evowpara Tdyia Tapoucialovtal 0T KOOTOG KTAONG UEIWHPEVO UE TIG CWPEUUEVES ATTOCRECEIG
Kal Tuxév atropgiwon TG agiag toug. To KOOTOG KTAONG TrepIAauBdvel OAeG TIC dueoa
OXETICOPEVEG DATTAVEG YIA TNV ATTOKTNON TWV TTAYiWV OTOIXEIWV.

MeTayevéoTepeg dATTAVEG KaTAXWPEOUVTAI O€ €TTAUENON TNG AOYIOTIKAG aiag Twv eVOWHPATWY
TTayiwv 1 we EeXxwpIoTd TTdyIo Yovov €av gival moOavd 6Tl Ta JEANOVTIKA OIKOVOUIKA 0®EAn Ba
eiopetoouv otov OpIAO Kal TO KOOTOG TOug MTTOpEl va empeTpnOei afiomoTta. To KOoTog
ETTIOKEVWV KAl CUVTNPHOEWY KaTaxwpEiTal ota ATToTeEAéoUATA OTAV TTPAYUATOTTOIEITAL.

Ta oikéteda dev ammoofévovtal. O ammooBEcelg TwV GAAWV OTOIXEIWV TWV EVOWNATWY TTayiwv
utroAoyiCovtal pe mn péBodo NG otabepric atrdéofBeong oTn SIAPKEIA TNG EKTINOUPEVNG WPENIUNG
{WNAG Twv Trayiwv TTEPIOUCIOKWY OTOIXEIWV KAl TWV TUNPATWY Toug. H ekTiywpevn didpkela
WEPEANIPNG CwNG £XEl WG akOAOUBWG:
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- Kripia 20-33 £Tn
- MnyavoAoyIkdg eCOTTAICHOG 1-18 £Tn
- AuTtokivnta 5-7 £€Tn
- N\oIrog €E0TTAIONOG 3-5 £

O1 utroAgippaTikéG agieg Kal oI WPEANPEG CWEG TV EVOWHATWY TTaYiwV UTTOKEIVTAI O€ ETTAVEEETACT
o€ KABe nuepounvia iIcoAoyiopol av autd BewpnOei avaykaio.

Otav o1 AoyIoTIKEG agieg TwV eVOWPATWY TTayiwv UTTEPRAIVOUV TNV EKTIHWHEVN QVAKTACIUN agia
TOUG, N S1aopd (atropeiwon) kKaTtaxwpeital Aueca wg £€000 oTa ATToTEAETATA.

Katd Tnv TwANnon evowpdatwy Trayiwv, ol d1apopEg YETAEU TOU TINAPATOG TTou AapBaveTtal kai TG
AOYIOTIKNG TOUG agiag kataxwpoUuvTal we KEPON A {nuieg ota ATToTEAETUATA.

Xpnuatooikovopiké €600 TTOU  AQOpPoUV  OTNV  KATAOKEUN  OTOIXEIWV  €veEPYNTIKOU
KEQOAQIOTTOIOUVTAI YId TO XPOVIKO OIdoTnua TTOU OTTAITEITAl PEXPI TNV OAOKApwaon Tng
kataokeuns. OAa Ta GAAa XpnuaTooikovopiké £€£0da avayvwpifovtal oTa ATToTeAéouaTa.

3.5 AUAa MNeplouoiakd Zroixeia

Ta GUAa TTEPIOUCIOKE OTOIXEIO TTOU ATTOKTWVTAI EEXWPIOTA avayvwpifovTial aTo KOOTOG KTAONG
TOUG &vWw Ta AUAQ TTEPIOUCIOKA OTOIXEIO TIOU OTTOKTWVTOI HECW ayopdg ETTIXEIPACEWY,
avayvwpiovtal otnv €0Aoyn agia Toug KATa TNV nUEPoPnvia Tng amokTnong. MetayeveéoTepa
ATTOTIHWVTAI OTO TTOOO AUTO HEIOV TIC CWPEUHEVEG ATTOORETEIG KAl TIG TUXOV CWPEUPEVEG CNUieg
amopeiwong TNG agiag Tous. H weéAiun {wn Twv AUAWV TTEPIOUCIAKWY OTOIXEIWY UTTOPEI va gival
TTEPIOPICUEVN 1 aTTEPIOPIOTN. TO KOOTOG TwV AUAWY TTEPIOUCIAKWY OTOIXEIWV UE TTEPIOPITUEVN
WOEENIUN Cwn atTooBéveTal oTNV TTEPIOBO TNG EKTINWHEVNS WPENIUNG CWNG TOUG PE TNV OTABEPN
péBodo. Ta dUAa TTepiouciakd aToixgia ammooBEvovTtal, aTTd TRV NUEPOUNVIA, KOTA TNV OTToia eival
dlabéoipa Tpog xprion. Ta AuAla TTEPIOUCIAKA OTOoIXEia PE OTTEPIOPIOTN WEENIUN Cwr Ogv
armmooBévovTtal AAAa uTTOKEIVTal TTEPIOBIKG (TOUAGXIOTOV £TNCIWG) O€ EKTIUNON TUXOV ATTOPEIWONG
NG agiag Toug pe Baon Tig diatdgelg Tou AAT. 36 «Atropgiwon Agiag MNeplouciakwv ZToIXEiwv».
YTmroAeiypaTikég agieg dev avayvwpiovtal. H weéAiun ¢wrl Twv GUAWY TTEPIOUCIOKWY OTOIXEIWV
aglohoyouvtal oe emola Baon. Ta AGUAa TTEPIOUCIOKA OToIXEia €AEyxOovTal yia OTTOMEIWON
TOUAGXIOTOV €TNCOIWG O€ €EOTOMIKEUNEVO €TTiTTedO 1 o€  emimedo povadag dnuioupyiag
XPNHUATOPOWYV GTNV OTTOIa AVIKOUV.

O1 Gdeieg AoyioPIKOU QTTOTINWVTAlI OTO KOOTOG KTAONG MEIOV CWPEUNEVEG ATTOCRECEIG, MEiOV
oTTo100NTTOTE CWpPEUUEVN atTopgiwon. O1 atmrooféocig dievepyouvTal Ye Baon Tn oTabepr pEBodo
0710 JIA0TNUA TNG WPEAIUNG (WG TOUG, N oTToia gival 3 £wg 5 xpovia.

Aatrdveg TToU aTTaAITOUVTAI YIO TNV AVATITUEN Kal OUVTAPNON Tou AoyiouIkKoU avayvwpiovtal wg
¢€0d0a oTa ATTOTEA(OUATA OTO £TOG TTOU TTPOKUTITOUV.

3.6 Atropciwon Agiag Meplouciakwy ZToIXEiwWV

O1 AoyioTikEG atieg Twv TTEPIOUTIOKWY OToIXEiwv Tou Opidou egetdlovTal yia atroueiwon oTav
UTTApYXOUV €VOEIEEIC OTI O AOYIOTIKEG a&ieg TOug Oev €ival AVOKTNOIMES. ZTNV TTEPITITWON AUTH
TTPOCdIoPIfeTAl TO AVAKTACIUO TTOOO TWV TIEPIOUCIOKWY OTOIXEIWY Kal av Ol AOYIOTIKEG ag&ieg
uTTEPPBaivouv TO EKTIUWHPEVO QVAKTAOCIUO TT000, avayvwpiletal {nuia atropgiwong, n oTroia
Kataxwpeital am’ eubeiag ota AmoteAéopata. H avakTAoiun agia Twv TTEPIOUCIAKWY OTOIXEIWV
gival n peyaAuTepn PeTagU elAoyng agiag peiov Ta ammaitoUheva yia TNV TTWANCN KOOTN Kal agiag
XPAong autwv. MNa Tnv eKTiunon TnG agiag Xprnong, ol EKTINWUEVEG PEAAOVTIKEG XPNUATOPOES
TpoeEo@AolvTal oTnv TTapoloa agia Toug PE TNV XPAON €vog TTIPO POPOU ETTITOKIOU TO OTTOIO
QVTAVOKAG TIG TPEXOUTEG EKTIMNACEIG TNG ayopdg yia Tnv dIayxPovIKA agia Tou XprUaTog Kal Yia TOUG
KIVOUVOUG TTOU OXETICOVTAl PE AUTA Ta TTEPIOUCIOKA oTolxeia. [Na éva TTEPIOUCIOKG OTOIXEIO TTOU
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OEV aTTOPEPEI ONUAVTIKEG AVEEAPTNTEG TAMIAKEG £I0POEG, TO AVAKTAGCIUO TTOod KabopileTal yia TV
Movada TTapaywyng TAUIGKWY POwWwV, GTNV OTTOIA TO TTEPIOUCIOKS OTOIXEIO AVAKEL.

Metd Tnv avayvwpion ¢nuiog atmouciwong evog TTEPIOUCIOKOU OToIXEiou, o€ KABE nuepounvia
I00AoyIopoU €€eTdleTal av O ouvBrikeg TTou odfynoav OTnv avayvwpeiorn Tng ouvexiouv va
UTTAPYXOUV. ZTnNV TTEPITITWON AUTH ETTAVOTTPOCDIOPICETAI TO AVAKTHCIUO TTOCO TOU TTEPIOUCIAKOU
gToixgiou Kal n ¢nuia amopegiwong avTiAoyideTal €TTavagEPovTag T AoyioTIKA aia  Tou
TTEPIOUCIaKOU OTOIXEIOU OTO QVOKTACIMO TTO00 TOU OTNV £KTACN TTOU autd Oev UTTEPPaivel Tn
AoyioTikn agia Tou TTepIoUaIakoU aToixeiou (kabapr) atmmd amooBEacig) TTou Ba gixe TTPoadiopIoTEi
av d¢gv gixe karaxwpnbei n ¢nuia ammoueiwong.

3.7 Erevdiosig

O1 emevduoelg Tagivopouvtal amd Tnv 1 lavouapiou 2005 pe Baon TO OKOTIO yia TOV OTIOIO
amokTABnkav. H Aioiknon atmo@aagilel Tnv KAatdAAnAn tagivéunon tng €mevouong Katd 10 XpOvo
atroKTNONG TNG ETTEVOUONG Kal eTTaveEeTAEl TNV TAgIvOUNon o€ KAOe nuepounvia TrTapouasiaong.

(a) XpnUOATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEia o€ eUAOYN adio MEOW TWV ATTOTEAECUATWV

H katnyopia auth TTepIAaUBAveEl XPNUOTOOIKOVOUIKA OTOIXEIA TTOU  ATTOKTABNKAV PE OKOTTO Tnv
TTWANCN 0€ GUVTOUO XPOVIKO didoTnua. [eploudiakd oToixeia evepynTiKoU AQUTAG TNG KaTnyopiag
Tagivopouvtal oto KukAog@opouv Evepynmikd €dv katéxovrtal yia €UTTOpia | avapévetal va
TTOUANBOUV €VTOG 12 uNvwv atrd TNV nuepounvia 1I00AoyiouoU.

(B) Etrevduoeig d1aKPATOUMEVES WG TNV AREN
MepiAapBavel eTevOUCEIG PE TTAYIEG 1) TTPOCOIOPICUEVEG TTANPWHES KAl GUYKEKPIMEVN AAEN Kal Tig
otroieg 0 OpIAoG €xel TNV TPoBean Kal TNy duvatdTnTa va Ta SIaKPaATAoEl wg TNV AREN Toug.

(y) AlaBéoipa yia TwANoN XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN

MepIAauBdavel TTEPIOUCIAKA OTOIXEIQ T OTToiO €iTe TTPOadIopifovTal 0€ QUTAV TNV KaTnyopia, €iTe
Oev TafivopoUuvtal o€ KATOIA ammd TIC QvwTépw Katnyopieg. lMeplAaufdvovtal 010 N
KukAo@opouUv Evepyntikd epdoov n Aloiknon dev €xel Tnv TTPOBECN va Ta PEUCTOTIOINOEI HECA O€
12 prveg ammd Tnv nuepopnvia IcoAoyiopou.

O1 ayopég Kal ol TTWAACEIC Twv ETTEVOUCEWY avayvwpidovtal KAt Tnv nuepopnvia Tng
ouvaAAayRg TTou gival Kai n nuepopnvia Tou o Opihog deopeveTal va ayopdael f va TTwAACEl TO
oroixeio. O1 emevduoelg apxikd avayvwpifovral otnv eUAoyn agia Toug TTAéov TOU KOOTOUG
ouvaAllayng. O1 eTevdloeig diaypdgovTal 6Tav Ta IKAIWKOTA EiI0TTPAENG TAUEIGKWY POWYV OTTO TIG
emevduoelig Ayouv 1 petafifalovial kai o Opihog €xel peTafiBdoel ouociwdwg OAOUG TOUg
KIVOUVOUG KaI TO OQEAN TTOU CUVETTAYETAI N 1810KTNTIA.

2Tn ouvéxela, Ta dIabEaiua TTPog TTWANGN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTINWVTAI
otnv elAoyn a&ia Toug Kal Ta OXETIKA KEPON A CNUIEG KATaXwPEOUVTAl € aTToBEUATIKO TwV 18iwv
KEQaAaiwv PéXPI Ta oToIxEia autd TTwANBouv 1 XapaktnpioBolv wg atropeiwpéva. Katd tnv
TTWANON 1 6Tav XapakTnpioBoUv w¢ ATTOPEIUEVA, Ta KEPON N O {NUIEG UETAPEPOVTAl OTA
armoteAéopara. Znuiég amropeiwong Tou  éxouv  avayvwploBei ota  AtmroteAéopata dev
QAVTIOTPEPOVTAI HECW ATTOTEAETUATWV.

Ta mpayparotroinuéva Kal Pn Trpaypatotroinuéva kEPdn ) ¢nuieg TTou TTPOKUTITOUV aTTd TIG
METABOAEG TNG €UAoyNG agiag Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ATTOTIMWUEVA
atnv €0Aoyn adia Toug Ye PETAROAEG OTO aTTOTEAéOUATA, avayvwpifovTal aTa ATToTEAéoUATA TNV
TTEPIOdO TTOU TTPOKUTITOUV.

O1 gUhoyeg agieg TwWv XPNUATOOIKOVOMIKWYV TTEPIOUCIOKWY CTOIXEIWV TTOU gival dlIaTTpayuaTEUTIUa
o€ gvepyeic ayopég TTpoadiopifovTtal atrd Tn Tpéxouoa TIUN TTpoo@opds (bid price). lMa Tta un
dlatrpaypatedoiya aToixeia ol eUAoyeg agieg TTpoadiopifovTal Ye TNV Xprion peBddwyv atoTiunong
OTTWG availuon TPOCEATWY  CcuvaAAaywv, avagopd OE OCUyKpioIya  OTOIXEi  TTOU
dlatrpaypatelovTal Kal TTPOEEOPANCN TAPEIOKWY POWV.
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2€ KABe nuepopnvia 1I00AoyIouoUu 0 OPIAOG EKTING av UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIC TTOU va
odnyoUuv OTO CUUTTEPACHA OTI TO XPNMUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO £XOUV UTTOOTEN
amopeiwaon. o PETOXEG eTAIPEIWY TTOU €xouv TaglvounBei wg XpNUATOOIKOVOUIKA OToIXEia
d1abéaipa Tpog TTWANGN, TEToIa £vOEIEn TUVIOTA ONUAVTIKA 1 TTOPATETAPEVN YEIWON TNG EUAOYNG
agiag oe oxéon PE TO KOOTOG KTONG. Av oToIXel00¢eTeiTal atropgiwon, n cwpeupévn ota 16ia
Kepdhaia nuid tTou gival n diagopd PETALU KOOTOUG KTHONG KAl EUAOYNG agiag, NETAPEPETAI OTA
AtroteAéopata. O1 CnuIEG ATTOPEIWONG TWV CUMPMETOXIKWY TITAWV TTOU KATaxwpouvtal oTa
AtroteAéopaTa OV AVACTPEPOVTAI HETW TWYV ATTOTEAECUATWY.

3.8 Arofépara

Ta amoBéuata amoTIiHwVTAl OTNV KAT €i60¢ XapuNASGTEPN TIKA YETAEU KOOTOUG KTHONG Kal KABapg
peUCTOTTOINCIYNG agiag. To KGaToG KTHong TTpocdiopileTal e TNV péBodo Tou péoou oTabuikou
K6oTouG. H kaBapr| peucToTroINoIun agia ekTIATal YE BACN TIG TPEXOUOCEG TIEG TTWANONG TwV
atmoBepdtwy oTa TTAdiola TNG ouvrBoug dpacTnPIOTNTOG APAIPOUHEVWY KAl TWV TUXOV £E00WV
OAOKANpwONG Kal TTWANONG OTTOU  OUVTPEXEI TTEPITITWON. ZNMPEIWVETAI OTI €IBIKA yid TIG
TEPITITWOEIG UTTOTTPOIOVTWY, aUTA atToTIJoUvTal KateuBeiav oTnv Kabapr) pEUCTOTIOIRCIUN agia.
Alaypa@ég avayvwpifovTal oTa ATTOTEAEGUATA TNG XPAONG KATA TNV OTToia TTPOKUTITOUV.

3.9 MeAareg kai Aoirég Bpaxutrpo0eopeg ATraiTRoEIg

Ot oot oelg amd TEAATEG KOTAY®POVVTIOL GTO KOGTOG Kol EAEYYOVTOL ETNCIOG Y0 TEPITTMON
amopeimong. Ot {nuiég amopeimong avoyvopifovtal 6tav LTAPYEL OVTIKEIUEVIKT £VOELEN OTL O
Optrog dev eivar og B€om va glompdéel OA Ta TOGA TOV 0PeiAovTal pe BAon TOVG CLUPBATIKOVS
opovc. To mocd g TpoPreyng kataywpeitoan oG ££060 otar AoteAéopata. Tuyov daypapég
OTOTNOEMV Ond ECTPUKTEOVS AOYUPLIGUOVG TPOYUATOTOOVVTAL UEC® TNG oynuaticbeicog
TPOPAEYNC. ATOUTAOELG TOV KPIVOVTOL ¢ aveETIOEKTEG eloTpang diaypdpovTar.

3.10 Tapeiakd AlaBéoipa kal loodUvapa Tapelakwy AlaBecipwy

Ta TOopeiakad dIaB€0Iya Kal TOUEIOKA 1000Uvapa TrepIAapBavouv Ta UuTTOAOITTA TaEiou, TIG
KATaBEOEIS OWEWG, TIG BPaXuTTPOBeoueG PéEXPI 3 PRvVeES €TTeEVOUOEIS UWNANG PEUCTOTTOINCNG KAl
XaunAouU piokou kal Toug TPaTTeIKoUg Aoyaplaopoug utrepavaAnyng.

3.11 MeToXIKO KE@AAQIO

Apeoca €60da yia Tnv €kOOON MPETOXWYV, eu@avifovial PETA TNV aA@aipeon Tou OXETIKOU @pOpou
€1I000MNOTOG, O€ PEiWON Tou atroBepaTikoU UTTEP TO APTIO.

To KO6OTOG KTACONG IBiWV PETOXWY, TTEPIAAUPBAVOUEVWY Kal TwV AueCwy €EO60WYV, eupavileTal o€
ZexwpioTd Aoyapiaoud agaipeTikad atd Ta 1dia Kepdhaia Tng Etaipeiag, wadtou o1 idleg peTOXES
TTwANBoUV, akupwBoUv f emravekdoBolv. Kdabe ké€pdog i Cnuid atrd TTWANCN 10iwv PETOXWV
KaBapd atmd dueoca yia TRV cuvallayr] Aoird £€0da Kal @Opoug, epavifeTal wg ATToBeuaTikd oTa
16ia KegpdAaia.
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3.12 'Evroka Adveia

Ta Odvela kataxwpouvtal apxXIKG oTnv €UAoyn aia Toug. MeTayevéoTepa TNG QAPXIKAG
Kataxwpnong mapakoAouBouvTal aTo aveEd@ANTO UTTOAOITTO TOUG.

Ta ddvela Tagivopouvtal ws BpaxutrpdBeaueg YToxpewoelg ekTOG edv 0 OpIAog £xel TO dIKAiWPa
va avapdaAel Tnv €0QAnCN NG UTToXPEWONG YIa TOUAAXIoTOV 12 prveg atrd TV NUEPOMNVIa Tou
ICOAOYIOHOU. Z€ QuTA TNV TTEPITITWOTN TagivououvTal wg MakpoTTpOBeTuES YTTOXPEWOTEIG.

3.13 ®6pog Eicodrjparog

O @b6pog €1000ANATOG Xprong atroTeAsiTal atmd Tov TpEXovTa Kal Tov avapBaiiéuevo @oépo. O
(POPOG €I00dNAPATOG KATOXWPEITAI OTA ATTOTEAECUOTA €KTOG OTTO TNV TIEPITITWON TTOU OPOPA
KOVOUAIO Ta OTToia KaTaxwpouvTal ateuBeiag oTa 16ia KepdAaia, oréTe KaTtaxwpeital oTa 1dia
KegpaAaia.

O TpéEXWV POPOG €1I00OAUATOG €ival O AVAUEVOUEVOS TTANPWTEOG POPOG ETTI TOU QOPOAOYNTEOU
€1000NPATOG XPAONG, PAoel Twv BeOTOUEVWY OUVTEAEGTWV QOPOU KATA TNV NUEPOMNVIa TOu
ICOAOYIOUOU KABWG Kal OTTOIOdNTIOTE QAVATIPOCAPHOY OTO QOPO TTANPWTED TTPONYOUUEVWY
XPNOEWV.

O avafaAlouevog @o6pog elcodripartog TTpocdiopifeTal ye TNV PéBodo utroloyiopou Bdoel Tou
I00AOYIOUOU TTOU TTPOKUTITEI ATTO TIG TIPOCWPIVESG dlIaPopEG PETAEU TNG AOYIOTIKAG agiag Kal Tng
(POPOAOYIKAG BACNG TWV TTEPIOUCIOKWYV CTOIXEIWY KAl TWV UTTOXPEWOEWY. AVABAAASOPEVOS YOPOG
eloodAuaTog dev AoyideTal GV TTPOKUTITEI OTTO TNV APXIK AvayvwpEIon OTOIXEIOU EveEPYNTIKOU K
TTaBNTIKOU 0g OUVaAAQyR, EKTOG ETTIXEIPNUATIKNG OUVEVWONG, N OTToia OTaV £yIVE N GUVAAAQyT) dev
eTNPEéace oUTe TO AOYIOTIKO OUTE TO (QOPOAOYIKO KEPDOG i Cnuia. O avaBaAldpevog opog
TTpoadlopifeTal e TOUG (POPOAOYIKOUG CUVTEAECTEG Ol OTTOIOI AvauévovTal va 1I0XUOOoUV Tnv
TTEPiodo KaTd TNV oTToia Ba PeUCTOTTOINDEN TO TTEPIOUCIAKS OTOIXEIO i OIAKAVOVIOTEI N UTTOXPEWAN.
O poadIopIoUOG TV PEANOVTIKWV QOPOAOYIKWY OUVTEAEOTWY BacileTal g€ VOUOUG TTOU €XOUV
WNQIOTEN KATA TNV NUEPOUNVIa aUvTa&ng TWV OIKOVOUIKWY KATAOTACEWV.

O1 avapaAiéueveg @opoAoyIkEG aTTAITACEIG avayvwpifovial yévo oTnv €KTACn OTnv oTroia Ba
uTTdpgel peANOVTIKG popoAoynTéo KEPDOG yIa TV XPNOIYOTTOINON TNG TTPOCWPIVAG d1a¢pOopAs TTouU
onuioupyei TNV avaBaAAduevn opoloyikr) atmraitnon. O1 avaBaAAOUEVEG GOPOAOYIKEG ATTAITACEIG
MEIWVOVTal OTAV TO OXETIKO POPOAOYIKO OPEAOG UAOTTOINOEI.

AvaBaAAOPEVOG QOPOG €ICODNMOTOG avayvwpeifeTal Kol yia TIG TTPOCWPIVEG OIaQOpPEG TTOU
TIPOKUTITOUV aTrd €TTEVOUCEIC O BUYATPIKEG KOl OUVOEUEVEG ETTIXEIPAOEIG, ME €faipeon Tnv
TEPITITWON TTOU N QVACTPOQI] TWV TTPOCWPIVWV dla@opwv eAéyxetal ammd tov OpiAo Kail givail
mOavo 6Tl oI TTPOCWPIVEG BIaPOPEG dev Ba avaoTpa@ouv aTo TTPORAETTTO YEAAOV.

3.14 NMapoxég oTo NMNpoowTikd

(a) Bpaxutmrpo60eopeg Mapoxég
O1 BpaxutrpdBeoueg TTAPOXEG TTPOG TO TTPOCWTTIKO O€ XPAMA Kal O€ €i00G KATAXWPEOUVTAl WG
£€000 6Tav kabioTavTal SOUAEUHEVEG.

(B) Npoypdappara KaBopiopévwy Mapoxwv

H uttoxpéwaon TTOU KATOXWPEITAI GTOV IGOAOYICUO YIa TA TTPOYPAUMATA KABOPIOUEVWY TTAPOXWV
gival n TTapoloa agia TG déopeuong yia TNV KaBopiopévn TTapoxn Peiov Tnv eUAoyn agia Twv
TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAMMATOS Kal TIG YETABOAEG TTOU TTPOKUTITOUV ATTO TA [N
avayvwpiopéva avaloyioTiKa kEpdn kal {nuIEG Kal To KOOTOG TTpouTtnpeciag. H déopeuon g
kaBopiopévng TTapoxAG utToAoyileTal aTTé aveEdpTnTo AvaAoyioTA PE TN XPrion Tng peBédou Tng
EKTINWHMEVNG TTIOTWTIKAG Jovadog (projected unit credit method).
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Ta avahoyioTiké KEPON Kail o1 {NUIES TTOU TTPOKUTITOUV ATrd TIG TTPOCAPHOYES JE BACN TA IOTOPIKA
oedopéva kal gival Tavw A KATw ammd 10 TEPIBWwpIo Tou 10% TNG CwpPEUPEVNG UTTOXPEWONG,
Karaxwpouvtal ota ATOTEAéOPATA PECA OTOV OVAPEVOUEVO HECO AOQPOAICTIKO XPOVO Twv
OUMMETEXOVTWY OTO TIpdypauua. To KOOTOG TrpoUTTnpesiag  kKaTtaxwpeitar dueca  oTa
AtroteAéopaTta pe €€aipean TNV TTEPITITWON TTOU Ol HETAPBOAEG TOU TTPOYPAUMATOG EEAPTWVTAI OTTO
TOV €VATTOUEVOVTA XPOVO TTPOUTINPEECIAG TwV gpYOalOPEVWY. XTNV TTEPITITWON aUTh TOo KOOTOG
TpoUTINPECiag kataxwpeital ota AtroteAéopata pe Tn oTabepry péBodo péoa oTtnv TTEPiodo
wpipavong.

3.15 Kpartikég Emixopnynoeig

O1 KpaTIKEG ETTIXOPNYAOTEIG avayvwpilovTal oTnv eUAoyn agia Toug oTav avauéveral Pe BeBaidTnTa
o1 Ba eiIocTTpaxBouv kai 0 OpIAog Ba cuppopPwOEi pe GAOUG TOUG TTPORAETTOPEVOUG OPOUG.
KpaTikéGg  €TTIXopnynoeig Tou  a@opouv  £€E0da, avaBdaAlovral kal  avayvwpiovtal  oTa
ATtroTeAéopaTa €101 WOTE va avTIoToIxiCovTal PE Ta €§0da TTOU TTPoOoPICovTal VA ATTONUILIGOUV.

O1 KpaTIKEG ETTIXOPNYATEIG TTOU OXETICOVTAI PE TNV ayopd EVOWUATWY TTayiwv, TTepIAauBavovTal
omnig  MakpotmrpdBeopeg  YTOXpewaoel wG  avaBaAAOUEVEG  KPATIKEG — ETTIXOPNYACEIG KAl
MeTa@épovTal wG €00da ota AmoteAéoparta pe Tnv otaBepry YéBodo katd Tnv avauevouevn
WEEAIUN Cwr) TWV OXETIKWY TTEPIOUCIOKWY OTOIXEIWV.

3.16 MpoBAéysig

MpoBAéweig avayvwpifovtal étav 0 OpIAog €xel Yia TTapouoa dEaueuan (VOUIKN A TEKUAIPOUEVN)
amdé Tnv omoia eivar mBavéd om Ba umdpel ekpor] TOPWV yia TOv dlaKAvovioud Tng.
EmmpooBétwg Ba trpétmel To TTooO AuTAG TNG OE0UEUONG va PTTopEl va ekTiunBei agiomoaoTta. Ol
TpoBALyelg eraveeTdlovTal ae KABE nuepopnvia iIcoAoyiouoU Kal av dev gival TTAEov TTIBavo OTI
Ba uttdpgel ekpony TOpwV yia Tov dlakavovioud Tng d€apeuong, avtidoyifovrtal. Or TTPoBAEYEIg
XPNOIPOTTOIOUVTAI HOVO YIa TO OKOTTO YIa TOV OTT0I0 apyIkd dnuioupyrRdnkav. Asv avayvwpifovral
TTPOBAEWEIC yia peANoOVTIKEG Cnuieg. O1 evOEXOUEVEG OTTAITACEIG KAl O EVOEXOUEVEG UTTOXPEWOEIG
dev avayvwpifovtal oTig OIkovouikég KataoTAoE€Ig.

MpoBAfyeig yia avadiopydvwon avayvwpifovtal 6Tav 0 OUIAOG €XEl EYKEKPIPEVO, AETITOPEPEG Kal
gmionuo ox£dlo avadiopydvwaong Kal n avadlopydvwaon €iTe ExeEl apXioel €iTe €xel avaKOIVWOEI
Onuoéaia. MeAovTiKa AsIToupyIka KOOTN dev TTEpIAaUBAvovTal oTnV TTPORAEWN.

3.17 Avayvwpion Ecodwv

Ta €o00da TrepIAapfdvouv TV gUAoyn adia Twv TTWANCEWV ayabwyv Kal TTapoXAS UTTNPECIWY,
kaBapda amd Popo MpooTiBEuevng Agiag, EKTITWOEIG Kal ETTIOTPOPEG. Ta dIETaIPIKG €000 PEOT
otov OuiAo atraAgigovTal TTAfpwG. H avayvwpion Twy 000wV yiveTal wg €ENG:

(a) MwARoeIg ayabwv

O1 TwAnoeig ayabwyv avayvwpifovTal 6tav o OpiAog atrooTéAAel Ta ayaBd oToug TTEAATEG, eKOIdEl
Ta QvTioToIXa TTOPOCTOTIKA TIWANONG Kai n €iompagn Tng amaitnong Bewpeitar eUAoya
eEaopaliopévn.

(B) Napoxn utrnpeciwv

Ta é000a atd TTapoxXA UTTNPECIWY avayvwpifovTal oTny TTEPIOBO TTOU TTAPEXOVTAI Ol UTTNPECIEG,
pEe Bdon 1o 0TédI0 OAOKAPWONG TNG TTAPEXOPEVNG UTTNPEDCIAG O OXEON PE TO OUVOAO Twv
TTAPEXONEVWYV UTTNPETIWV.
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(y) 'Ecoda amré T16koug
Ta €é000a atrd TOKOUG avayvwpiovtal 6tav 0 TOKog kabioTartal douAeupévog (ue Bdon Tnv péBodo
TOU TTPAYUATIKOU ETTITOKIOU).

(8) 'Ecoda amé pepiopara
Ta pepiopata Aoyifovtal wg £€00da pe TNV €ykpion TnNG diavoung Toug atd Tnv Mevikr ZuvéAeuon
TWV METOXWV.

3.18 KaBapég Xpnuarooikovopikég AaTrdveg

O1 KaBapEG XPNUATOOIKOVOUIKEG DATTAVEG ATTOTEAOUVTAI OTTO TOUG XPEWOTIKOUG TOKOUG ETTI TWV
daveiwv KaBWG Kal oTa oUVAANAYUOTIKG KEPDON/{NMIEG TTOU TTPOKUTITOUV ATTO TOV SAVEICUO TWV
eTaipelwv. EmmpooBétwg TepIAappdvouv £é00da atrd SOUAEUPEVOUG TTICTWTIKOUG TOKOUG.

3.19 MicOwoeig

O1 piobwoeig ayiwv 61mou 0 OuIAog diatnpei ouaiwdwg 6AOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG
I010KTNCiag  TagivopouvTal w¢  XPNUATOOOTIKEG MIoBwoelg. O1  XpnUATodOTIKEG MICBWOEIG
KEQAAQIOTTOIOUVTAI PE TRV €vapén TnNG HicBwong atn XapnAoTepn TIA PETAEU TNG €UAoyng agiag
TOU Trayiou oToIXEiou i TNG TTapoUCas agiag Twv €AAXIOTWY HICOWHATWY PEIWPEVA KATA TIG
OWPEUNPEVEG ATTOORECEIG KAl TIG TUXOV CnMIEG atTagiwong Toug. Ol avTioToIXEG UTTOXPEWOEIG ATTO
MIoBwpata, kabapég atrd XpnuaToolkovopikd £€0da, atreikovifovTal OTIG YTTOXPEWOEIG. To HEPOG
TOU XPNMOTOOIKOVOUIKOU €£000U TTOU a@QOpd O€ XPNUOTOOOTIKEG MIOBWOEIS avayvwpiletal oTa
AtroteAéopara katda T didpkela Tng picBwong.

MicBwaoeig 61Tou oucIwdwG o1 Kivduvol Kal Ta o@éAn  Tng 1810KTNCIag diatnpouvTtal atmmd Tov
eKMITOWTH TagivopouvTal wg AeIToupyikEG pIoBwaelg. O1 TTANPWES TTOU YivovTal yia AEITOUPYIKEG
MIoBwaoeig avayvwpilovtal ota ATroTeAéopaTta o€ aTaBepr Bdon Katd Tn didpkela TNG HiocBwong.

3.20 Mepiopara

Ta pepicpato mov SlOVEHOVTOL GTOLG UETOXOLG TG untpikng Etaipeiag avoyvopilovrol og
Yroypéwon ot Owovopwés Kataotdoslg otav 1 dwvopn eykpivetoan amd tnv [evikn
Yuvélevon tov Metdyov.

3.21 Napdaywya

Ta Tapdywya, apxXIKa Kal YeETayevéoTeEPa avayvwpifovtal otnv euloyn aéia Toug. H péBodog
avayvwpiong Twv Kepdwv Kal {NUILV €5apTdral ammd 1o av Ta TTapdywya TTpoadlopifovTal wg
pMéoa avTioTABuIoNg 1 wg KaTexdueva yia eutropia. Ta TTapdywya xapaktnpidovral Kartd tnv
nuepounvia olvaywng NG cuvaAAiayrg amd Tov Ouiho wg avTtioTabuioelg €ite euAhoyng agiag
atraitnong, utoxpéwong 1f O0fopeuong (avTioTdBuion evAoyng agiag), €ite TOAU mBavwv
TTPORAETTOUEVWY GUVAAAQYWY (QVTIOTABUION TAPEIGKWY POWV).

O Oupihog karaypd@el Katd Tnv olvayn Twv OUVOANQywv Tnv oxéon METAgUu OToIxEiwv
avTIoTAOUIONG Kal avTIOTABUICUEVWY OToIXEiwv KABWG Kal TNV aTpatnyik dlaxeipiong Tou
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OXeTIKOU Kivduvou. Katd tnv oUvayn Tng ouuBacng Kal o€ ouvexn MeTayevéaTepn Bdon
KATAYPAPETAI N EKTIUNGN OXETIKA PE TNV UWNAF OTTOTEAECUATIKOTNTA TNG AVTIOTABUIONG TOCO yia
TIG avTIoTaBuioEIg eUAoyNG agiag 6o Kal yia TIG AVTIOTABUICEIG TOUEIOKWY POWV.

(a) AvrioTd@uion EuAoyng ASiag
O1 petaBoAég otnv gUAoyn agia Twv TTAPAYWYwWV Ta OTToia TTPoadlopifovTal w¢ avTIoTABUIoEIg
peTaBoAwyv aTnv elAoyn aia avTioTaBUICPEVWY OTOIXEIWY, KAaTaxwpouvtal oTa ATToTEAECUATA
OTTWG Kal ol JETABOAEG OTnV gUAoyN adia Twv avTIOTABUIOPEVWY OTOIXEIWV 01 OTToIEG aTTodidovTal
aTov KivOuvo TTou avTioTaBuifeTal.

(B) AvrioTdBpion Tapgiakwyv Powv

H amoteAeouatikp avadoyia Tng METABOANG oTnv €UAoyn aia Twv TTAPAYWYWY TTOU
TrpoadiopifovTtal wG PECO avTIOTAOUIONG METABOAWYV OTIG TOUEIOKEG POEG, KATAXWPEITAI O€
AtroBepaTikd Twv 16iwv Kepalaiwv. To ké€pdog A n {nuia TNG pn OTTOTEAEOUATIKAG avaloyiag
Kataxwpeital ota AmoteAéouata. Ta mmood TTou KataxwpeoUuvtal wg atmoBepaTiké ota  [dia
Kepdhaia, petagépovral ota ATTOTEAEOPATA OTIG TTEPIOOOUG TTOU TO QVTIOTOBUIOUEVO CTOIXEID
eTTNPEEACEl T KEPBN A TIG CNMIEG. ZTIG TTEPITITWOEIG AVTIOTABUIONG TTPOBAETTOPEVWV PEANOVTIKWIV
OUVOAQyWYV, Ol OTTOIEG KATAARlyOUV OTnV avayvwpion &vog Pn VOUIOUATIKOU OTOIXEiou (TT.X.
amébepa) i uttoxpéwong, Ta KEPON N ol ¢nuiEg TTou eixav karaxwpnbei ota I16ia KepdAaia
METOQEPOVTAI OTO KOOTOG KTAONG TOU TIPOKUTITOVIOG MR XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU
aToIXEiou.

Otav éva péoo avtioTdOuiong Ariyel i TTwAeital, | 6tav pia oxéon avriotdduiong dev TTANPOI,
TAEOV, TO KPITAPIA TNG QVTIOTAOUIOTIKAG AOYIOTIKNG, Ta cwpeupéva oTa Idia KepdAaia kEpdN A
{NUIEG  TTOPOUEVOUV WG  QTTOBEUATIKO KAl PETAPEPOVTAI OTA  OTTOTEAEOUATA, OTAV  TO
avTioTaOuIouévo oToIXEiO eTTNPedlel Ta KEPON N TIG {NMIEG. TNV TTEPITITWON TNG AVTIOTABUIONG
piog  TTPoPAeTTOuEVNG  pEAAOVTIKAG  ouvaAlAayrg, n  omoia  &ev  avapéveral  TTAéov  va
TpaypatotroinBei, Ta cwpeupéva ota 16ia Kepdhaia KEPON 1 CnuIEG METAQEPOVTAI OTA
AtroteAéopara.

(y) AvriotdOuion KaBaprig Etrévduong
H avTiotdBuion kaBapng TTEVOUONG O€ Wia ETTIXEIPNON TOU £EWTEPIKOU AVTIMETWTTICETAI UE TOV iDI0
TPOTTO TTOU QVTIPETWTTICOVTAI Ol AVTIOTOBWICEIG TAPEIAKWY POWV.

Ta k€PdN 1 ol {nuIEG TOU aVTIOTABUIOTIKOU JECOU TTOU OXETICOVTAI PE TO OTTOTEAECUATIKO HEPOG
NG avTIoTABuIoNG avayvwpifovtal o€ atroBeuaTIKO Twv 18iwv KepaAaiwv. Ta kEpdNn A {nuieg TTou
OXeTiCOVTOI PE TO M ATOTEAEOMATIKO MEPOG TNG avTiIoTABuIong avayvwpifovial  oTa
AtroteAéopara.

Ta k€pdNn i {nNMIEG TTou £Xouv cucowpeuTei oTa I1dia Kepdhaia petapépovtal ota AtroTeAéoparta
KaTd TNV TTWANON AUTAG TNG ETTIXEIPNONG.

(3) Napdywya Trou dev TTpoodiopifovral wg avrioTaduifovra péoa
O1 pyeTafoAég otnv eUAoyN agia auTwy TWV TTOPAYWYWYV KATaOXWPOUVTal 0Ta ATTOTEAEOUATO.

3.22 Npoypdaupara AikaiwpdTwy Metoxwv Trpog Epyalopévoug

H Eraipeia ka1 n Buyarpikp Tng EAAHNIKA KAAQAIA AE. €xouv xopnynoel Aikaiwuarta
Mpoaipeong yia Tnv atmmokTnon petoxwv (Share Options Plans) oe opioyéva oTeAéxn Ta oTroia
KatoxupwvovTtal otadlakd ato 1o £€10G 2002 péxpl 1o €106 2011. H Tipr) Goknong Tou SIKAIWUATOG
opioBnke wg N JEON TIUNA KAEICINATOG TNG METOXNG TwV eTaIpeiwy aTo X.A. Bdaaoel Twv PeTaBaTIKWY
dlataéewv Tou AMLX.I. 2 kol O0edopévou OTI TO OCUYKEKPIMEVA OIKAIWUATA TTPOAIPECNG
Tapaxwpenénkav mpiv TIG 7 NoeguBpiou 2002 o Ouidog dev epdpuoce TIG TTIPOVOIEG TOU
ouykekpipgévou lMpoTtutrou pe €€aipean TIG yVWOTOTTOINCEIG Twv TTapaypdewv 44 kai 45 Tou
A.MX.I. 2.
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4. MetaBaon ota A.M.X.M.
4.1 Baoikég Apxég MetaBaong ota A.MN.X.IM.

4.1.1 E@appoyn Tou A.MN.X.IMN. 1

O1 Oikovopikég KataoTdoelg éxouv cuvtaxBei OTTwg TTeplypd@eTal oTn Znueiwon 2 avwtépw. H
nuepounvia petafaong tou Opilou gival n 1 lavouapiou 2004. H ETaipeia ouvtage Tov looAoyiopd
‘Evapéng cupewva pe Ta A.T1.X.I. TV nuepounvia autn.

Katd tnv katdption autwyv Twv Oikovopikwv Kataotdoewyv oUp@wva e 1o AT1.XI. 1, o Opihog
EQPAPPOOCE TIG UTTOXPEWTIKEG EEQIPECEIG KAl KATTOIEG ATTO TIG TTPOAIPETIKEG €EAIPETEIC ATTO TNV
TARPN avadpouikh epapuoyn Twyv A.TT.X.IT..

4.1.2 AmraAAayég amrd Tnv TTARPN avadpodIKh EQAPHOYI TTOU atTo@daice 0 OpiAog

O Opihog €xel aTTOQaCioEl va  €QAPPOOE! TIG AKOAOUBEG TTPOAIPETIKEG aTTAAAYEG aTTd TNV TTANPN
avadpouIKA EQapUOYA:
(a) ATrTaAAay CUVOEPEVWV ETTIXEIPAOEWV

O Ouihog etéAe€e va unv epapuodoel 1o ATLXT. 3 «Zuvevwoelg ETaipeiov» avadpouikd, oTIg
OUVEVWOEIG ETAIPEIWV TTOU TTPOEKUWAV TTPOYEVEDTEPA TNG NUEPOPNViag petdBaong ota AMX.I.
(1 lavouapiou 2004).

(B) EUAoyn adia wg BewpnTiKd KO6OTOG

O Oupihog éxel €mAECel va aTTOTIUACEI TO TTAYIA TTEPIOUCIAKA OTOIXEI@ KOTA TNV NUEPOPNVIa
peT@dBaong oe A.NMX.II., og e0Aoyn adia, Kal va TNV XPNOIMOTTOINCEl WG TO BewpnTIKO KOOTOG
(deemed cost) o€ auTtA TNV NUEPOMNvia.

(y) ATraAAayn TTapoXwv o€ epyafopuEVOUg

O Ouilog €xel atmropaacioel va avayvwpioel OAa Ta CWPEUPEVA avaAOYIOTIKA KEPON Kal  {NUIEG
TNV 1 lavouapiou 2004.

(8) ATraAAayR CWPEUPEVWY CUVOAAQYHATIKWY S10QOpWV HETATPOTTHG

O Oupihog éxel ammogacioel va B£oel TIG CWPEUPEVEG OUVOAAQYUATIKEG OIOPOPEG WETATPOTTAG
I00AOYIOPWYV TwWV BuyaTpiIKwyV eEWTEPIKOU ioeg pe pndév, Tnv 1 lavouapiou 2004. H atrallayn
QUTHA €X€El EQAPUOOTE 0 OAEG TIG BuyaTpIKES ETAIPIEG OUPQWVA pe To ATT.XT. 1.

(€) Xpnuarooikovouikd otoixeia (A.A.. 32 kai 39)

O Oupihog éxer emAEEEl TN XPAON TNG €TTIAOYNG TTou TTapéxETal va e@apudoel Ta AAM. 32 kar 39
ammd 1 lavouapiou 2005 kai va pnv avatrpocappocel Ta CUYKPITIKA aTolxeia TNG xpriong 2004.

4.1.3 ESaipéoeig amwd Tnv TARpn avadpopiki epapuoyn TTou akoAoubnoe o OpiAog
O Opihog €xel e@appooel TIGC aKOAOUBEG UTTOXPEWTIKEG ECAIPETEIG ATTO TNV AVADPOMIKE EQAPUOYA:

(a) ESaipeon diaypa@ng XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBnTIKOU

Ta YPNUATOOIKOVOUIKA OTOIXEia TTou dlaypa@tnkav Tpiv amd TG 1 lavouapiou 2004, dev
avayvwpifovtal Eava auuewva pe Ta A.MXT1..
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(B) E€aipeon exTipROEWV

O1 ekmiyAoeig oupgwva pe Ta ATLX.I. Tnv 1 lavouapiou 2004, Ba TTPETTEI vO GUPQWVOUV HE TIG
EKTIUAOEIG TTou €yivav Tnv idla nuepopnvia oupgwva pe Ta EAANVIKG AoyioTikd TMpdTutra
(«E.A.T.»), €KTOG KI av €€l ATTOOEIXTEI OTI OI EKTIUAOCEIS AUTEG TaV AavBaOouEVEG.

(y) AoyioTIK avTiIoTABMIoNG

H Aioiknon €@appddel AoyioTik avTiotdOuiong ammd tnv 1 lavouapiou 2005, pyévo €dv n oxéon
avTioTaduiong TTANpoi 6Aa Ta KpITHPIO AOYIOTIKAG avTioTdOuiong oupgwva pe 1o AT, 39.
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5. Zupuwyvieg peTagu Twv A.MX.M. ka1 E.AN.

O1 TTapAKATW CUUQWVIEG TTAPEXOUV WIa TTOCOTIKOTTOINON TnG €TTidpaong TG METARACNG OTa
A.T.X.M.. O ouppwvieg TTapéXouv TTANPOYOPIES YIa TNV ETTIOPOCTN TNG METATPOTIAG OTA KATWO!:

Xopgovia Isoroyiopod - 1 Iavovapiov 2004

Ermidpacn
OMIAOX E.A.IL petapaong AJLX.II.
ENEPTHTIKO
Mmn KVKALOQOPOUV EVEPYNTIKO
Evoopata mayo 201.288.289 98.621.116  299.909.405
AvAo TEPLOVOLOKE GTOLYEIN 8.706.568 -4.936.311 3.770.257
Zoppetoyéc 8.447.487 -2.584.442 5.863.045
AvoParlopeveg @OPOLOYIKEG ATOTGELS - 167.212 167.212
Aowmég amalToELg 688.343 -158.140 530.203

219.130.687 91.109.435 310.240.122

Kvklo@opoiv evepyntiko

Amofépata 103.867.952 -1.157.982  102.709.970
Epmopucéc kot Aoumég anaitnoelg 114.219.256 7.624.767 121.844.023
Aowmég enevdvoelg 526.069 -517.838 8.231
Tapelakd dwbéoipa Kot 1codvvapo Tapelkov dtadesipov 9.348.534 208.068 9.556.602

227.961.810 6.157.016 234.118.827
ZOvoho eveEPYNTIKOD 447.092.497 97.266.452 544.358.949
MAGHTIKO

Towo keQahara

Metoykd ke@aialo 32.003.756 - 32.003.756
Amobepatikd vaép to GpTio 65.681.816 -451.063 65.230.753
Tuvorlaypatikés dtapopég evoroinong EEvav Buyatpikdv -2.343.928 2.343.928 -
Aowd amofepatikd 25.657.011 24.832.108 50.489.119
Képon/(Enpiég) eig véov -2.747.137 28.178.361 25.431.224

118.251.518 54.903.334 173.154.853
Alardpata peroyneiog 27.080.602 4.526.327 31.606.929
XYvolro Wiov keparoiov 145.332.120 59.429.662 204.761.782

Moxkponp60eoneg vroypedoelg

Adveln 105.930.577 125.004 106.055.581
AvaBoliopeves QOpoLOYIKEG VTOYPEDTELS - 34.033.646 34.033.646
Ynoyxped®oelg mopoydv TpocoTkoy Aoym e£6d0v and v vanpecio - 3.391.743 3.391.743
Emyopnynoelg - 4.405.008 4.405.008
ITpoPréyerg 1.243.987 -1.185.314 58.673

107.174.564 40.770.088 147.944.651

Bpayvapé0Beopeg voypedoeig

IpounBevtég Kot Lomég VoY PEDTELS 46.192.097 -2.742.514 43.449.582
Tpéxovoes poporOYIKEG VTOYPEDTELS 4.014.721 -446.269 3.568.453
Adveln 144.378.995 255.486 144.634.481

194.585.814 -2.933.297 191.652.516
ZOVOLho VTTOYPEDGCEMV 301.760.377 37.836.790 339.597.167
X9ovoro madnTiKOV 447.092.497 97.266.452 544.358.949
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XAAKOP A.E.

Xopgavia Ilcoroyiopod - 31 Askepppiov 2004

OMIAOX
ENEPTHTIKO

Mn KuKAOQOPOVY EVEPYNTIKO

Evooparo méryio

ADAOL TTEPLOVGLOKA GTOTYELL

Enevdvoeig og oxivita

Enevdioeig og emyeiprioelg mov evomotovvran pe kobopn Oéom
Enevdioeig og emyelprioeig

AvaBoilopeves POPOLOYIKES OTOITACELG

Aowég amoutioelg

Kvkhopopodv svepynriké
AmoBéporo

Eumopucéc kon Aoutég omontoeig
Topetond Stoéotpio. Kot 16odHVoLLL

20voAo EVEPYNTUKOD
MAGHTIKO

“Tow0 Kepahono

Metoyikd Ke@OAoLO

AmoBepoTikd viép To GpTio

Zovordaypotikég Slopopég evomoinemg EEvav Buyatpikamv
Aoutd amoBeporicd

Képon/(Iniég) eig véov

AKon®OpoTo peroyneiog
2Hvolo 16imV KEQUAOT®V

MokportpoOEGUES VITOYPEDCELS

Advewr

AvaPoddOpeves popoLOYIKES VITOYPEMOELS

YToypedoelg mopoymv TPOSOIIKOD AGY® 030V OTO TV VANPESIOL
Emyyopmoeig

[poPAéyeig

AOUTEG LaKPOTPODESILES VITOYPEDOTELS

BpayvrtpdOcopes vroypedoealg
[popmBevtég Ko AOUTEG VIOYPEMOELS
Tpéxovoec PoporoYIKES VITOYPEDCELG
Adveln

TOVOA0 VTTOYPEDGEDV
2Hvoro TofnTuKoD
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ETHXIO AEATIO

XPHXHZX 2005
Enidpaon

E.AIL petapacng AJLXIL
203.417.912 97.716.170  301.134.082
6.435.235 -3.456.643 2.978.592
- 2.168.074 2.168.074
7.471.063 64.255 7.535.319
791.691 250.621 1.042.312
- 809.888 809.888
907.273 -159.061 748.212
219.023.174 97.393.304  316.416.478
171.806.963 -4.552.438  167.254.525
156.826.095 6.719.863  163.545.958
12.695.710 -320.909 12.374.801
341.328.768 1.846.517  343.175.284
560.351.941 99.239.821  659.591.762
32.003.756 - 32.003.756
65.681.816 -451.063 65.230.753
-15.243 -77.109 -92.352
29.404.781 24.810.903 54.215.684
-1.321.461 36.909.820 35.588.359
125.753.648 61.192.552  186.946.201
25.380.047 6.329.415 31.709.461
151.133.695 67.521.967  218.655.662
229.753.409 3.524  229.756.932
- 24.745.743 24.745.743
275.189 3.316.781 3.591.970
- 3.393.991 3.393.991
921.077 4.114.754 5.035.831
179.622 -145.877 33.745
231.129.297 35428915  266.558.212
53.881.476 -3.334.447 50.547.028
7.942.268 -384.556 7.557.711
116.265.206 7.942  116.273.149
178.088.950 -3.711.061  174.377.888
409.218.246 31.717.854  440.936.101
560.351.941 99.239.821  659.591.762




XAAKOP A.E.

Topgovio Icoloyiopot - 31 Askepfpiov 2004

ETAIPEIA
ENEPI'HTIKO

Mn KUKAOQOPOVY EVEPYNTIKO
Evoopoata méyw

AdLo TEPIOVGLOKE GTOLYELD
ZOUUETOYES

Aomég emevoVOELG GE EMLYEPNOELS
Aouég amatoelg

Kvkho@opodv gvepyntiké

Amobépata

Epmopucég xon Aoutég amotnoeig

Tapetoxd Stoabéotpa Kot 1I60SVVALN TOUEK®V dlofecipmy

Yvolo evepynTIKoD
MMAGHTIKO

Torw0 KEQ Ao

Metoyucd kepdhono
Amobepoticd viép to GpTio
Ao, amobepatikd
Képon/((npuég) e1g véov
XHvoro Wimv KeQulaiov

Moxpompo0sopes VITOYPEDMOELS

Advela

AvaBalAOpEVES POPOLOYIKEG VTTOYPEDGCELS

YToypedoeIS TAPOXMY TPOCHOTIKOD Adym €£600V amd TNV vINpPEcio
Emtyopnynoelg

[poPréyerg

Bpayvnp60eonsg vroypedocsic
[popnBevtéc Kot Aoutég VoY PEDCELG
Tpéyovoeg POPOLOYIKES VITOYPEDGCELG
Abvea

[poPréyerg

Y OVOLO VITOYPEDCEMV
Yvolo TaOnTIKOD
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ETHXIO AEATIO

XPHXHZX 2005
Enidpaon
E.AIL petépaong AJLX.IL

49.713.963 66.768.061 116.482.024

1.525.661 -1.224.764 300.896
87.163.933 -1.693.845 85.470.088
319.252 -66.979 252.273
393.105 393.105

139.115.913 63.782.473 202.898.386

75.653.019 -1.409.579 74.243.441
75.710.053 4.262.725 79.972.778

4.118.539 - 4.118.539
155.481.611 2.853.147 158.334.757

294.597.524 66.635.620 361.233.143

32.003.756 - 32.003.756
65.681.816 -451.063 65.230.753
15.776.448 38.370.854 54.147.302
3.798.843 10.177.751 13.976.593

117.260.862 48.097.542 165.358.404

132.440.457 - 132.440.457
- 16.826.693 16.826.693

200.830 1.389.361 1.590.191

- 393.465 393.465

- 5.000.000 5.000.000

132.641.287 23.609.519 156.250.806

17.365.844 -4.849.054 12.516.790

5.574.934 - 5.574.934
21.532.209 - 21.532.209
222.387 -222.387 -
44.695.374 -5.071.441 39.623.933

177.336.661 18.538.078 195.874.739

294.597.524 66.635.620 361.233.143




XAAKOP A.E.

Zupg@uwvia kaBapng Béong oupewva pe Ta E.AM.
AegkeuBpiov 2004

ETAIPEIA
Xvoro kabapiig 0éong sOppova pe ta E.AIL
Avapopedioerc uetdfoong oe ATLXIL

AxOpoon eyypadv dravoung 2003 éwg v éykpion g Fevikig Zvvékevong
AxOpoon eyypapdv dravoung 2004 wg v éykpion g Fevikig Zvvékevong

Avadiotdmoon Tov TpoPréyenv Y mapoxEs oe epyalopévoug pe Paon ™ uéH0d0 EKTILOUEVNG TIGTMTIKNG

HOVAIOG KOl KOTOMPNOT TOV AVOAOYIGTIKGOV KEPIMV Kot Cnpidv
Avampocappoyés avapforlopevng poporoyiog

AVTAOYIGHOG EYYPAPAOV AvATPOGUPHOYNG TG a&ing Tov Toyiov Bdoet N. 2065/1992 (PEK 113 A")
Awrypagn GOAmv oTorelmv evepYNTIKOD TTOL dev TANPOHY T Kprmipia avaryvapiong Tov AJLXIT.
Enavatagwvopnon emopnyfioemv ond ta Idwe Kepdioa otig Aowmég Makponpobeoueg Ymoypemoelg
Axvpmon TpoPfrheymg yio EmMoPaels amoitoelg

[Tpocappoym a&iog oKomESWY, KTPI®V Kot nYovnpatmy oty gbAoyn afio

Ynotiunon cvppetoydv

ZOPEVTIKY ETIPUCT AOWTOV [11] CNUAVTIKOV GTOYEIDV

ZOv0or0 avopopeOGE®MY peTdfoong

Xvoro kaBapiig 0¢ong cdpeova pe ta AJLX.IL.

OMIAOX
Xvoro kaBapiig 0éong cOppova pe ta E.AIL
Avapopeioerc uetafoong oe ATLXIL

Avampocappoyés avafarilopevng goporoyiog
Awypagn dbimv otoreinv kot e£68wv ToAveTo0g amdcBeong

Enavompocdiopiopdg a&iog oikonédov, KTpinv kot pnyavnuitov
Enmavata&vopnon enyopnynioewv otig Makpompobeopes Ymoypedoelg
Avoadatonmon tev Tpofréyenv Yoo Tapoyés o€ epyalopévoug
Avayvopion tpoPréyemv

Avtioyiopds pepiopdtov ypnosmg 2003

Avtiroyiopodg dtavopng ypnoems 2004

Y1otipunon GuppETOX®V

Ay tpémov gvomoinomng

Ao

XOvoro avopope®OcEmv petdfaong

Xovoro kabapiig 0¢ong copemve pe ta AJLX.II.
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XPHXHZX 2005
Ta A.NLXI. tnv 31
1.1.2004 31.12.2004
107.370.752 117.260.862
3.879.243 -
- 4.849.054
-1.555.131 -1.101.639
-22.562.076 -16.826.690
- -479.170
-1.971.412 -1.224.764
-485.687 -622.842
3.057.000 -
68.403.588 70.105.259
-1.346.843 -1.760.825
63.228 -4.840.841
47.481.910 48.097.542
154.852.662 165.358.404
1.1.2004 31.12.2004
145.332.120 151.133.695
-33.745.386 -24.097.477
-4.956.893 -3.360.926
102.581.311 104.169.101
-4.410.005 -3.623.373
-3.321.626 -2.556.823
3.078.171 -9.341
4.442.591 -
- 5.284.602
-2.833.843 -3.247.825
-926.759 -459.083
-477.900 -4.576.888
59.429.662 67.521.967
204.761.782 218.655.662




XAAKOP A.E.

ETHXIO AEATIO

Yopgovia Katdotaong Aroteleopdrov - Xpiong 2004

OMIAOX

IMwAnceig
Kootog moAnféviov
Mikto képdog

Aomdveg 5160e0mg

Aamdveg d1oiknong

Aol £6000. EKUETAAAEVONG
AmoTEAEGNOTO EKPETALAEVONG

Xpnuotookovopkd écoda / (£€oda)

Képon / Inuiég amd cuvoedeuEVeg EMLYEIPNGELS
Ecoda and pepicpoto

"Extakrta kot avopyova £Eoda

"Extoxrta kot avopyova £5oda

"Extoxta k€pdn

"Extoxteg {npieg

"E€0da mponyovpevav yprioemv

"Ecoda ano mpoPfréyelg mponyodevoy xproewv
"Ecoda mponyovpevav yprioemv

Képon ntpo 9opov

Dopog 16001 L0TOG

KaBapd «épdon yprong

XPHXHZX 2005
Enidopaon

E.AIL petdpaong AJLX.II.
561.222.283 -1.726.901  559.495.382
-502.964.941 5.535.942  -497.428.998
58.257.343 3.809.041 62.066.384
-12.170.794 -66.998 -12.237.793
-20.049.130 -6.717.125 -26.766.255
1.000.115 587.575 1.587.690
27.037.534 -2.387.508 24.650.026
-14.183.209 1.239.996 -12.943.213
855.526 286.548 1.142.074
- 43.990 43.990
-3.243.624 3.243.624 -
3.099.981 -3.099.981 -
918.377 -918.377 -
-232.182 232.182 -
-1.070.855 1.070.855 -
5.035.220 -5.035.220 -
752.233 -752.233 -
18.969.001 -6.076.123 12.892.878
-6.392.825 10.361.880 3.969.055
12.576.176 4.285.757 16.861.932
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XPHXHZX 2005

Xopoovia Kataotaong Anotereopdtov ypiong 2004
Enidpaocn
ETAIPEIA E.AII. petafacng A1.X.II.
HoAinoceg 343.987.907 26.701 344.014.608
Kootog moAinBéviov -307.729.287 1.846.844 -305.882.443
M1ikT6 Képdog 36.258.620 1.873.545 38.132.165
Aandveg d140eong -4.653.782 23.884 -4.629.898
Aomdveg droiknong -9.610.360 -6.022.557 -15.632.918
Aowmd écoda / (£€0da) expetdArevong 966.426 -180.848 785.579
ARoTELEONOTA EKNETALAEVONG 22.960.904 -4.305.976 18.654.928
Xpnpatootkovoulkd écoda/ (€£oda) -6.778.649 592.415 -6.186.234
‘Ecodo and pepiopata 322.541 - 322.541
Extakto kot avopyava ££oda -808.684 808.684 -
‘Extokta kat avopyava écoda 563.129 -563.129 -
Extakta képdn 254.835 -254.835 -
‘E&oda mponyovpevev ypiiocemv -155.454 155.454 -
‘Ecoda ano tpoBréyels TponyovHEVOVY XPNGEDV 3.329.095 -3.329.095 -
‘Ecoda mponyovpuevov xpnoemv 134.293 -134.293 -
Képdn mwpo ¢oépov 19.822.011 -7.030.776 12.791.235
D opog 1603 LATOG -4.192.922 5.786.673 1.593.751
Kabapd képdn xpnong 15.629.089 -1.244.103 14.384.986
Tovpoovia kebopav kepddv ta E.ALIL kar ta AILX.II. ywa ™) xpiion 2004
OMIAOX
Zovolo KepIDOV cvpoova pe ta E.AIL (mpo ¢épwv) 18.969.001
Yvvolo gOpaV xpHoNG 3.519.464
Avadotdnoon Tov anocPécewv Baoel Tov vEoV 0@élpov (odv ToV evedpatov tayiov 3.691.232
Amoteréopata and Aowmég npoPréyelg -2.927.499
Amotedéopata and TpoPArEyels Kol amolNUIOGEIS AOY® aAToX®PHonG 4.646
Awypaen abAov ctoyeiov evepynTikod mov d&v TANPOVV Ta Kpithipla avayvedpong tov AJT.X.II. 965.915
EniBdpvvon An/tog Xpfiong pe IIpoPA. Ilpoct. Evp. Emutp. Avtayov. -5.000.000
ApoBéc oterexdv Kat peldv Atoikntikod Xvppfoviiov -1.593.785
Awypagn 6630V and an0GREGELS EXLXOPNYNCEDV -323.793
Aowd -443.249
ZOvolo avapopo®d@cemv petdfaong -2.107.069
XOvolro kepddV cvpoova pe ta AJLX.II. 16.861.932
ETAIPEIA
Zovolo KepIDOV cvpoova pe ta E.AIL (mpo ¢épwv) 19.822.011
Avauopoaoeic petafaong oe A 11X 11.
20voro @OpoV YpNoNg 1.593.751
Avadotinmon tov anocfécewv Bacel OV VEOV 0@éMpov (odV TOV EVeONATOV TaYioV 1.781.227
Awypagn atocBéccmv AVAov Ztoyxeiov Evepyntikod 415.664
165.770

Amoteréopata and mpofréyels anolnpioong Aoym cvvta&loddTnong Kot antolnUidoels AOY® amoy®pnong
Enipapovon An/tog Xpfiong pe IIpoPA. IIpoct. Evp. Emtp. Avtayov. -5.000.000
Amoroipn e66dov and IIpoPfréyeis Emcparetdv -3.057.000
ApoiBég otekeydv Kot peldv Atoikntikov Zvppoviiov -1.143.785
AvampocappLoyn anocPECEOV ETLOPNYHOEDV -137.154
Aowd -55.498
ZUVoro aVOPOPPAOGEMV pETAfacng -5.437.025
Zovolo KEPpIDOV cOpoova pe to AILX.II. 14.384.986
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XAAKOP A.E.

6. Ava@opd avd Touéa

ETHXIO AEATIO
XPHXZHX 2005

H avd Topéa avagopd a@opd TOUG ETTIXEIPNOIOKOUG Kal YEWYPAPIKOUG Toueig Tou Opidou. O
TPWTEUWY TUTTOG avagopdg (eTxeipnolakoi Toueig), Bacifetar otnv dopr Tng Oloiknong Tou
Opihou Kal TOU CUCGTAPATOG ECWTEPIKAG AVAPOPAG.

O Ouihog trepiAauBaver Toug akdAouboug KUPIOUG ETTIXEIPNMATIKOUG TOUEIC:

Mpoidvra XaAkou
Mpoidovta KaAwdiwv

AmoteréopoTta KoTd Topfa Yo T pion 2004

LOVOMKEG IKTEG TOMIGELS UVA TOPEN
Evdogtaupucés morioetlg omd eyypapég evomoinong
KaBapéc toMjosig

Agrrovpykd képdn

Xpnpotoowkovorkd £coda. / (€€odar)

Mepidio amoTeEreoLATOV CLUVIESEUEVOV ETLYEIPHOEDV
Dopog elcodnpatog

KaBapo képdog

31/12/2004
Evepyntucd

2HVOAO VTTOYPEDCEDV

Enevdioeig og evompata, GHAo mhylo kot enevddoelg o€ akivito mdyo

Aourd otorygio avd topéa mov Tepriapfavovror oto aroteléopata Yo T piion 2004

Xpnon 2004

AmocBécelg evodpatmv mayimv
AmnocBéoelg abrov Tayiov
XOvoro amooPicemv

Amopeimon oraitioemv
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Mpoiovra Tpoiovta Aowrég
AOAKOD KAAOIimV VANPEGIES Xvoro
410.789.110 175.351.849 75.560.134  661.701.093
-93.303.818 -8.901.893 - -102.205.711
317.485.291 166.449.956 75.560.134  559.495.382
15.733.073 4.789.564 4.083.400 24.650.027
-8.734.514 -3.326.226 -838.483 -12.899.223
441.675 501.567 198.832 1.142.074
3.128.360 1.535.886 -695.192 3.969.054
10.568.594 3.500.791 2.748.558 16.861.933
Mpoiovra Mpoiévra Aowrég
KOAKOD KaAdiovV Ynnpeoisg Xovolo
424.784.713 200.215.443 34.591.606  659.591.762
294.976.188 118.774.371 27.185.541  440.936.101
19.713.754 6.137.000 - 25.850.754
Mpoidvra Tpoiovra Aowrég
FOUAKOD Kahodiov Ynnpeoieg Xvoro
11.501.227 4.827.843 221.846 16.550.916
445.832 534.444 - 980.276
11.947.059 5.362.287 221.846 17.531.192
358.222 1.040.753 - 1.398.974



XAAKOP A.E.

ETHXIO AEATIO

XPHXHZX 2005
AmoteriopoTa Yo kKGO Topsa yuo T piion 2005
Mpoiovra Tpoiovta Aowrég
AOAKOD KAAOIimV Yranpeoicg XHvoro
TUVOMKEG PEIKTEG TOMIOELS Ava TOPED 572.588.685  200.717.290 85.611.744  858.917.720
Evdoetaipikés torioeig -133.046.271 -10.985.578 -3.153.818 -147.185.667
Ka0apég moioeig 439.542.415  189.731.713 82.457.926  711.732.053
Agrtovpyikd kEpdn 15.690.050 6.336.786 4.096.335 26.123.171
Xpnpotootkovopikd £c0do. / (§£0da) -10.394.480 -2.555.588 -652.404  -13.602.472
Mepidio anoterec itV cLVOESEUEVDV EMYEIPTOEDY 150.079 368.933 -533.508 -14.496
Dopog elcodnpatog -4.786.713 -1.231.460 -1.483.074 -7.501.247
Ka0apé képdog 658.936 2.918.672 1.427.350 5.004.957
Mpoiévra Tpoidvra Aoég
31/12/2005 FOAKOD KoA@diov Ymnpeoisg XHvoro
Evepyntucd 419.700.905  222.184.679  58.585.850  700.471.434
2HVOAO VTOYPEDCEDV 310.411.344 134.543.416 36.264.484  481.219.244
Enevdvoelg oe evompota, GOA Tyl kot enevOOoELS o€ aKivTo Thy 13.345.093 4.807.850 - 18.152.943
Aowmé croyeio avd Topéa mov tepthapPdavovtol ot anoteléopata yio T gpnon 2005
Mpoidvrae Hpoiévra Aowrég
Xpnon 2005 YOAKOD KOOIV Ymnpeoisg XHvoro
AmocBécelg evodpatmv moyimv 14.282.652 5.970.822 59.310 20.312.784
AmnocBécelg ablov Tayiov 316.617 844.682 - 1.161.299
Xivoro amocPiccwv 14.599.269 6.815.504 59.310 21.474.083
Amopeimon oraitioemv 798.850 1.719.236 - 2.518.086
Amopeimon anobepdtov 34.673 35.910 - 70.583
I'eoypagwukoi Topcgig - Agvtepedmv TOTOG AvaPOPag
OMIAOZ ETAIPEIA
NwAnocsig 2005 2004 2005 2004
EALGda 229.311.550 215.251.374 163.007.945 136.477.022
Evponaikn ‘Eveoon 358.025.789 234.013.332 160.018.692 153.810.806
Aowmég Evponaikég xdpeg 73.950.354 69.792.170 44.276.100 27.572.830
Acia 29.677.782 23.431.321 11.870.214 13.507.887
Apepn 14.273.268 12.876.935 12.255.915 11.227.495
Appikn 6.455.052 4.101.381 2.957.975 1.389.700
Qkeavia 38.258 28.869 38.259 28.868
Xovvoro 711.732.053 559.495.383 394.425.100 344.014.608
Avaloon TOV TIOMGEOV ava KaTyopia
2005 2004 2005 2004
IMoAnceg epmopevpdtov & mpoidvtov 627.052.411 513.674.765 348.662.469 331.553.981
"Ecoda and vinpeoieg 27.007.069 26.454.064 2.880.545 3.493.137
Aowd 57.672.574 19.366.553 42.882.086 8.967.490
Z9yvoro 711.732.053 559.495.382 394.425.100 344.014.608
XOVoLro EVEPYNTIKOD 2005 2004 2005 2004
EMLada 479.716.635 523.656.525 377.224.397 361.233.143
E&mtepkod 220.754.800 135.935.237 - -
Xovoro 700.471.434 659.591.763 377.224.397 361.233.143
Enevdivosig og evedpota, Gora & akivnta
. 2005 2004 2005 2004
nayo
EMLada 7.375.794 6.731.948 4.271.622 5.932.732
E&otepkd 10.777.149 15.757.404 - -
Xovolro 18.152.943 22.489.352 4.271.622 5.932.732
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7. Evowparta Mayia

OMIAOZ

Kéotog

Ynérowro 1 Iavovapiov 2004
SovaAroyLaTIKES SLAPOPEG
ITpocOnkeg

THoioeg

Kotaotpopig

Metogopég

Ynohowro 31 Askepfpiov 2004

Zopeopéveg amooPioerg
Yrérowro 1 Iavovapiov 2004
Zovarhoypotikés dapopic
AmocPéoeig ypriong

Ioiiceg

Koaraotpopég

Yréhrowwo 31 Aekepfpiov 2004

Avanoofeotn alia otig 31 Ackepppiov 2004

Koéotog

Yrérowro 1 Iavovapiov 2005
Zovarhaypotikés dapopic
TIpocbikeg

TleAoeg

Kataotpopég

Amopeioon

E&ayopég Buyatpikdv etonpeidv
Metogopég

Yréhrowwo 31 Aekepfpiov 2005

Zopsopiveg amocPiosig
Ynoérowro 1 Iavovapiov 2005
SovaAroyLaTIKES SLPOPEG
Amocpéoeig ypriong

THoioeg

Kataotpopég

Eayopég Buyotpicdv etapeidv
Metagopis

Ynohowwo 31 Askepfpiov 2005

Avarndopeot adia otig 31 Askepppiov 2005

ETAIPEIA

Koéotog

Yrorowo 1 Iavovapiov 2004
ITpocOnkeg

TMoioeg

Aoutég PeEtdoELg

Metagpopés

Ynérouro 31 AgkepBpiov 2004

Lopeopéveg anocPiceig
Yrorowo 1 Iavovapiov 2004
AmnocBéceig yprong

TMoioeg

Ynérorro 31 Aekepppiov 2004

Avandopeotn abia oTic 31 Askepppiov 2004

Koéotog

Ynrorowro 1 Iavovapiov 2005
TpooBnkeg

ToMceg

Metagpopég

Ynrohouro 31 Askepppiov 2005

Tapeopéveg anocPiceig
Ynérowro 1 Tavovapiov 2005
AmnocBéoeig yprong

Toiioeig

Yrorowo 31 Askepppiov 2005

Avamdopeotn adia otig 31 Aekepfpiov 2005

ETHXIO AEATIO

XPHXZHX 2005

Owéneda Kripta qu/mi:é Ms‘rafpnpmd 'Emnl’a Kau AKlVT]‘COf[/GSlg %) Sovoro
sgomhopnog péoo sCopmipate ekTéheon
36.642.467 69.976.467 158.659.341 2.918.502 10.430.142 56.671.123 335.298.043
49.613 487.052 830.192 82.593 42276 1.491.727
6.699 1.215.418 4.835.209 538.713 836.472 14.296.919 21.729.430
-13.000 - -2.161.460 -117.172 -200.571 -222.421 -2.714.624
- - -19.949 - - - -19.949
- 3.653.283 45.115.162 2.348 390.364 -49.704.075 -542.918
36.685.779 75.332.220 207.258.495 3.342.391 11.539.001 21.083.824 355.241.710
- -10.519.050 -17.326.411 -1.869.102 -7.842.148 - -37.556.712
- -378.912 -405.774 - -78.025 - -862.710
- -3.141.934 -13.226.008 -265.448 -999.566 - -17.632.956
- - 1.703.041 63.259 168.272 - 1.934.572
- - 9.628 - 550 - 10.178
- -14.039.896 -29.245.524 -2.071.291 -8.750.917 - -54.107.628
36.685.779 61.292.324 178.012.971 1.271.101 2.788.084 21.083.824 301.134.082
36.685.779 75.332.220 207.258.495 3.342.391 11.539.001 21.083.824 355.241.711
114.433 1.266.069 1.966.155 3.369 193.635 5.831 3.549.491
203.032 884.728 4.044.268 276.571 810.321 11.485.486 17.704.406
-73.711 -426.018 -205.159 -126.492 -182.428 -4.358 -1.018.167
- -131.614 -48.946 - -93.051 - -273.611
- - -531.802 - - - -531.802
- - 2.261 12.807 739 - 15.807
1.103 2.420.968 18.219.294 83.144 165.864 -22.075.501 -1.185.127
36.930.636 79.346.354 230.704.565 3.591.789 12.434.081 10.495.281 373.502.707
- -14.039.896 -29.245.524 -2.071.291 -8.750.917 - -54.107.628
- -842.195 -851.166 -2.893 -175.858 - -1.872.113
- -3.296.296 -15.810.226 -363.399 -870.020 - -20.339.941
- 24.743 44.876 45914 153.418 - 268.952
- 108.867 19.218 - 16.207 - 144.292
- - -94 -6.405 11.622 - 5.123
- 3.068 116.514 - -6.161 - 113.421
- -18.041.708 -45.726.402 -2.398.073 -9.621.710 - -75.787.893
36.930.636 61.304.645 184.978.163 1.193.716 2.812.371 10.495.281 297.714.814
Owcbneda Kripio Mn}(/migr Msw.fpopu((x 'Emn}.fz Ko AKwnmzr/aslg o Sévoro
g&omhopdg néco, lapTijpato ektéheon
19.692.385 21.825.847 74.742.668 1.227.542 3.249.261 1.313.603 122.051.306
- 1.056.090 3.498.197 126.003 426.937 643.838 5.751.065
- - -135.342 -63.882 -72.082 - -271.306
- - - - - -799.397 -799.397
- 207.643 207.440 2.348 169.995 -330.948 256.478
19.692.385 23.089.579 78.312.962 1.292.010 3.774.112 827.097 126.988.145
- - - -810.911 -2.331.862 - -3.142.773
- -1.105.746 -5.736.746 -115.859 -521.793 - -7.480.144
- - 5.964 61.057 49.775 - 116.796
- -1.105.746 -5.730.782 -865.712 -2.803.880 - -10.506.121
19.692.385 21.983.833 72.582.180 426.298 970.232 827.097 116.482.024
19.692.385 23.089.579 78.312.962 1.292.010 3.774.112 827.097 126.988.145
31.234 758.536 2.079.918 54.746 437.619 558.105 3.920.158
- - -154.378 -1.582 -119.863 - -275.824
- 445.772 223.811 10.495 - -635.578 44.501
19.723.618 24.293.887 80.462.313 1.355.669 4.091.868 749.624 130.676.980
- -1.105.746 -5.730.782 -865.712 -2.803.880 - -10.506.121
- -1.166.721 -6.053.821 -122.910 -453.294 - -7.796.747
- - 14.422 1.582 114.207 - 130.212
- -2.272.467 -11.770.182 -987.040 -3.142.967 - -18.172.656
19.723.618 22.021.419 68.692.131 368.629 948.901 749.624 112.504.323
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H avdAuon Tng peiwong Twv AkivAToTIoINCEWV UTTO ekTéAean XpRoewg 2004 trapaTiBeTal oTov
TTaPOKATW TTiVOKQA:

Meiwoeig AKIVITOTTOINOEWV UTTO eKTéAEon 2004

Ekxwpnon Adciag AEH Oiofing o ZwAnvoupyia KopivBou A.E. 749.735
Metagopd oe Kripia og Oikétreda Tpitwv 36.748
E€odotroinoeig 12.914

733.397

‘Exouv ouoTaBei utrobAkeg Uwoug Eupw 20,0 ekatoppupiwy €TTi aKIVATWY BUyaTpIKAG TNG
EAAHNIKA KAAQAIA A.E., ICME ECAB S.A. Poupavia, évavti daveloKWV TNG UTTOXPEWOTEWV.

8. AuAa TTEpPIOUCIOKA OTOIXEIO

OMIAOX

INpoto Kol

adereg Aoyiopiké Aowa XYvohro

Kéotog
Ynéhowro 1 Iavovapiov 2004 1.055.719 5.270.289 - 6.326.008
ZovoarhoyLaTikEG SlapopEg - 15.207 - 15.207
TIpocHnkeg - 433.921 - 433.921
MoAinceg - -3.926 - -3.926
Aoypagég - -247.128 - -247.128
Ynorowwo 31 AekepPpiov 2004 1.055.719 5.468.363 - 6.524.082
Topeopéveg amocPicerg
Ynérowro 1 Iavovapiov 2004 -278.034  -2.287.181 - -2.565.214
ZUVoALOYLOTIKEG SL0pOPEG -6.025 - -6.025
AmocBécelg xpnong -105.658  -1.132.271 - -1.237.929
Awypagég - 263.678 - 263.678
Ynorowwo 31 AekepPpiov 2004 -383.692  -3.161.799 - -3.545.491
AvonécBeotn afia otig 31 Askepppiov 2004 672.028 2.306.564 - 2.978.592

INpoTo Ko

adereg Aoyopiké Aot Xovoro

Kéotog

Ynérowro 1 Iavovapiov 2005 1.055.719 5.468.363 - 6.524.082
ZUVOALOYLOTIKEG d1pOpPEG - 28.877 - 28.877
ITpoocHnkeg 17.918 368.092 62.527 448.537
Awypagég - - -3.499 -3.499
E&ayopég Buyatpikdv etaipeidv - 293 - 293
Metagopéc 29.835 521.443 - 551.278
Ynérowwo 31 AekepPpiov 2004 1.103.473 6.387.068 59.028 7.549.569
Topeopéveg amocPicerg

Ynéhowro 1 Iavovapiov 2005 -383.692  -3.161.799 - -3.545.491
ZUVOALOYLOTIKEG S1pOpEG - -10.803 - -10.803
AmocBéoelg xpnong -115.876 -990.674 -54.748 -1.161.299
Awypagég - - 1.399 1.399
E&ayopég Buyatpikdv etaipeidv - -293 - -293
Metagopég - -1.068 - -1.068
Ynérowwo 31 AekepPpiov 2005 -499.568  -4.164.637 -53.349 -4.717.554
AvonécBeotn afia otig 31 AgkepPpiov 2005 603.905 2.222.431 5.679 2.832.015
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ETAIPEIA

Aoyiopiko
Kéotog
Ynorowwo 1 Lavovapiov 2004 2.318.045
[pocOnkec 181.667
Ynorouwo 31 Askepppiov 2004 2.499.711
Yopevpéveg amooPiosig
Ynorowwo 1 Lavovapiov 2004 -1.772.387
AmooPéoelg meptodov -426.428
Ynorouro 31 Aekepfpiov 2004 -2.198.815
AvandéoPeotn afio otic 31 Aekepppiov 2004 300.896
Kéotog
Ynorowwo 1 Lavovapiov 2005 2.499.711
[pocOnkec 306.964
Ynorowwo 31 Askepppiov 2004 2.806.675
Yvoompevuéves amooPicerg
Ynorowwo 1 Lavovapiov 2005 -2.198.815
AmooPéoelg meptodov -210.077
Ynorowwo 31 Askepppiov 2005 -2.408.891
AvandéoPeotn afio otic 31 Aekepppiov 2005 397.784

9. Erevduoeig o€ akivnTa

O1 erevdloeig o€ akivnTa agopouv oikoTeda Tng Buyarpikig EAAHNIKA KAAQAIA A.E., n otroia
evoTrolgital oAIKa atrd Tnv untpikl XAAKOP A.E., Ta omoia atroTiufiénkav atnv €0Aoyn agia Toug
n otoia Bewpndnke wg TeKPapTd KOaTog (deemed cost). Adyw Tou yeyovoTog OTI N ATTOTIUNGN
TWV OIKOTTEOWV AUTWYV EyIveE TTPOC@ATA aTTé aveEdpTnTo eKTIUNTA Ko €TTEId &ev £XOUV ETTEADEI
ONMAVTIKEG NETABOAEG OTNV KThUATAYOPd TWV TTEPIOXWV TTou BpiokovTtal Ta oikéTTeda, n Aloiknon
NG EAAHNIKA KAAQAIA A.E. Bewpei 611 o1 TTapatmdvw agieg TTPOCEYYICOUV TIG TPEXOUOEG OgiEg
TWV OKIVATWY QUTWV.

-30 .



XAAKOP A.E.

10. ZuppeTOXEG

O1 ZuppeTtoxég avaluovTal wg €ENG:

Soppetoyés oe Buyatpikég etonpeieg
Yoppetoy€g o€ ouyyevels etoupeieg

ETHXIO AEATIO

XPHXZHX 2005

OMIAOX ETAIPEIA
2005 2004 2005 2004
- - 100.124.926 80.380.175
6.842.589 7.535.319 5.059.455 5.089.913
6.842.589 7.535.319 105.184.381 85.470.088

O1 ZuppeTtoxég ae Ouyatpikég ETaipeieg avaAlovTal wg €ENG:

2004

Enrovopia Xdpa eykardoTacng A&ia kTijong Ip 0 1T S Agio kTijong Miéng Al;zi‘;::;go ;‘;:Z:Z noAc::z:i) :)Zt:::;’l;
EAAHNIKA KAAQAIA AE. EMag 37.406.564 306.118 37.712.682 80,18% 80,18%
FITCO AE. EAMGg 9.670.540 9.670.540 50,32% 50,32%
STHAMET AEE. EMag 140.880 140.880 29,56%  23,70% 53,26%
AKPO AEBE EMag 300.000 463.798 -495.970 267.828 71,22% 71,22%
E.BILTE. AE. EMdég 59.997 59.997 100,00% 100,00%
SOFIA MED SA BouAyapia 32.233.172 -52 32.233.120 100,00% 100,00%
METAL AGENCIES LTD Hv. BaaiAeio 140.931 140.931 67,00%  26,46% 93,46%
BELANTEL HOLDINGS LTD  Kimpog 95.437 95.437 100,00% 100,00%
METAL GLOBE DOO ZepBia-MaupoBouvio 0 0 30,00%  24,06% 54,06%
COPPERPROM E.N.E. ENdg 3.780 3.780 21,00%  32,07% 53,07%
GENECOS SA FaMAia 54.980 54.980 25,00%  48,11% 73,11%

80.106.281 769.916 -52 -495.970 80.380.175
2005
EAAHNIKA KAAQAIA AE. EAMGg 37.712.682 -34.851.932 18.867.439 21.728.188 46,20%  33,45% 79,65%
FITCOAE. EMdag 9.670.540 9.670.540 50,32% 50,32%
STHAMET AEE. EMdag 140.880 140.880 29,56%  23,54% 53,10%
AKPO AEBE EAMGg 267.828 1.015.413 -1.275.534 7.707 84,50% 84,50%
E.BLTE. AE. EAMGg 59.997 59.997 100,00% 100,00%
SOFIA MED SA BouAyapia 32.233.120 19.995.945 52.229.065 100,00% 100,00%
METAL AGENCIES LTD Hv. BaoiAeio 140.931 140.931 67,00%  26,28% 93,28%
BELANTEL HOLDINGS LTD  Kumpog 95.437 95.437 100,00% 100,00%
METAL GLOBE DOO ZepBia-MaupoBouvio 0 0 30,00%  23,89% 53,89%
COPPERPROM E.MN.E. EMag 3.780 3.420 7.200 40,00%  31,86% 71,86%
GENECOS SA FaMAia 54.980 54.980 25,00%  47,79% 72,79%
ZYAM\AN AEE. EAMGg 0 30.000 30.000 50,00%  25,16% 75,16%
OGWELL LIMITED Kumpog 0 15.960.000 15.960.000 100,00% 100,00%
80.380.175 37.004.779  -34.851.932 17.591.904 100.124.926

To a” e€adunvo 2005 trpaypaToTroifOnke auénon peToxikou kegahaiou otnv SOFIA MED S.A.
(100% Ouyatpikf etaipegia) mooou Eupw 19.995.945 omdte n aic cupyueToxfg augnbnke

100TTO00.

Tov Mdio 2005 10pUbnke atréd Tnv ETaipeia n OGWELL LIMITED otnv otmoia TTwARBNKE HEPOG TNG
ouppetoxns NG XAAKOP otnv EAAHNIKA KAAQAIA AE..
H at&¢non tng aiag oupuetoxng otnv AKPO AEBE ogciAeTal og cupueToxr o€ algénon PETOXIKOU
Ke@aAaiou katd Eupw 735.000 kai o€ aufnon Tou TTOCOCTOU CUMUETOXNG TNG ETaipeiag ammod
71,22% 10 2004 o¢ 84,50% T10 2005. MNapdAAnAa £yive atTtopgiwon TNG a&iag TNG CUUPETOXNG, N
OTTOI0 OQEIAETAI KUPIWG OE ATTOUEIWON TTAYiIWY TTEPIOUCIOKWY CGTOIXEIWV.
H agia ouppetoxhg otnv METAL GLOBE DOO é£xel amropsiwdei TARpwe amd tnv 1 lavouapiou

2004.

Tov OktwRpio 2005 15p0Bnke atd Tnv Etaipeia kai T FITCO A.E. n £YAAAN AE.
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XPHXHX 2005
O1 ZuppueToxég o€ 2uyyeveic ETaipeieg avaAlovtal wg €EAG:
OMIAOX ETAIPEIA
Iocooto
Erovopia Xépa OVRHETOXIS 2005 2004 2005 2004

£YKATAOTACNG (Gpeoo &

£upeco)
ATATIEM EMITOPIKH A E. EMAég 33,33% 210.928 207.548 266.627 266.627
EAKEME A.E. EMdg 30,97% 568.976 546.123 381.604 381.604
BEKTQP AE. EMAég 33,33% 1.006.580 1.219.089 488.210 488.210
S.C. STEELMET ROMANIA S.A. Povpavia 40,00% 877.912 682.654 729.237 729.237
TEPRO METALL AG Teppavic 43,67% 3.505.928 4.254.052 2.873.392 2.873.392
ENERGY SOLUTIONS SA Bovkyapia 38,60% 369.059 309.112 299.985 338.843
HAEKTPOIIAPATQI'H OIZBHE AE. EMMég 20,00% 17.980 24.000 12.000 12.000
EAAHNIKH XAAYBAEMIIOPIKH A.E. EA\Aég 35,93% - - N -
COPPERPROM E.ILE. EMAGg 40,00% 6.481 - - -
BIEEAA E.ILE. EMAég 26,67% - - 8.400 -
EAE. AE. EMAg 79,65% 106.221 106.221 - -
DE LAIRE LIMITED Kompog 79,65% 118.429 109.410 - -
ECALTD AyyMia 79,65% 54.096 67.120 - -
LESCO ROMANIA S.A. Povpavia 79,65% - 9.990 - -
6.842.589 7.535.319 5.059.455 5.089.913

O eTaipeieg De Laire Limited, Electric Cable Agencies, Lesco Romania S.A. evotroinénkav pe tnv
MEBOGO TNG kKaBaprg Béong avti pe TN PEBOSO TNG OAIKAG €voTToinong AGyw [N GNUAvVTIKOTNTAG
TWV OXETIKWV KOVOUAiwv atn xprion 2004. Z1n xprion 2005 n etaipeia Lesco Romania S.A.,
evoTToINOnKe pe TN HEBOBO TNG OAIKNG EVOTTOINONG.

11. XpnuaToolkovouikd oToixeia diaféoipa mpog TwAnon — Erevduoeig

Ta XpnuUaTooIKOVOUIKG ZToIxEia d1aBEaiua TTPOog TTWANGC TTEPIAAUBAVOUV TA KATWTEPW:

OMIAOX ETAIPEIA
2005 2004 2005 2004
Mn glonypévor tithot
SVUHETOYIKOL TITAOL E0GTEPUOD 419413 - 246.403 -
SOUUETOYIKOL TITAOL EEMTEPIKOD 305.608 - - -
Ao 5.869 - 5.869 -
730.890 - 252.272 -

H emidpaon epappoyng Twv AAM. 32 kai 39 xpnoiyoTroindnke Yovo yia Ta uttéloimma £vapéng
1 lavouapiou 2005 TToU gival Kai N NUEPOPNVIA TTPWTNG EQAPUOYHG AUTWV.
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12. AvaBaAAopevn Dopoloyia

O1 avaBaAAOPeEvEG QOPOAOYIKEG ATTAITACEIS KOl UTTOXPEWOEIG cupyn@ifovTal OTtav UTTAPXE!
EPOPUOCIUO VOUIKO DIKAIWPA VO CUUWN@ICTOUV 01 TPEXOUOEG POPOAOYIKEG OTTAITACEIG EVAVTI TWV
TPEXOUCGWYV POPOAOYIKWYV UTTOXPEWOEWY Kal 6Tav ol avaBaAAduevol ¢opol EIGOBMKATOG aPopoulV
oTnv idla @opoAoyikn apx. Ta cupwneiouéva TTood gival Ta TTAPOKATW:

OMIAOZ ETAIPEIA
2005 2004 2005 2004
AvoBarlopeveg oporOYIKES UTULTIICES 1.022.073 809.888 - -
AvoBarropeveg oporoyYIKEG VTOYPEDGELS -24.736.580 -24.745.743 -16.771.217 -16.826.693
-23.714.507 -23.935.855 -16.771.217 -16.826.693
H cuvolkn petoforr otov avaBaAlopevo ¢opo e100OMUOTOG EIVAL 1) TAPUKATM:
OMIAOX ETAIPEIA
2005 2004 2005 2004
Yrorouro apyns xpiions -23.935.855 -33.866.434 -16.826.693 -22.571.251
Enidpaon and epappoyi A.AIL 32 & 39 300.776 - 202.526 -
ZUVOAOYHOTIKEG SLOPOPES 62.015 -12.043 - -
(Xpéwon) / mictwon ATOTEAEGHLATOV -361.407 9.942.622 -170.286 5.744.558
Dopog mov (ypeddnke )/ motdbnke ota S Kepdhaa 219.964 - 23.236 -
Ynoérouro téhovg ypriong -23.714.507 -23.935.855 -16.771.217 -16.826.693

O1 avaBaAAOPEVES POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG €iVal AVOAKTHOINEG HETA aTTd dWAEKQ
MAVEG.

O1 kivAoelg Twv avaBaAAOPEVWY  QOPOAOYIKWV OTTAITACEWY KOl UTTOXPEWOEWV TIPIV TOV
CUPYNIOUO TOUG £XOUV WG TTOPAKATW:

AvoBorhOpEvES QoPOrOYIKES VTOXPEDOELS:

My Adarpi
Avagpopa pop avayvopioy popohoyikoy  Dopohoyikig
OMIAOZ anoofécev npoPréyecv Gulo otoygi  ouvrelsoTi Cninég Aowtd Tivoro
Ynohowro 1/1/2004 -36.000.470 -350.597 -865.717 - - 1.480.937 -35.735.847
SuvodhorypoTUcEs SLopopég - - - - - 4.769 4.769
(Xpéwon) / miotwon Anotedeopidrmv 427225 -3.459 93.914 445171 - 350343 431.598
Ynohoro 31/12/2004 -36.427.695 -354.056 -771.803 -445.171 - 1.836.050 -36.162.675
SuvoddoryLomikés Sopopég - - - - - 35.815 35.815
(Xpéwon) / miotwon AnoteAeopdmav -1.220.844 -361.543 -238.485 137.058 - 95434 -1.588.381
(Xpéwon) 18iwv Kepohoiov - - - - - -59.963 -59.963
Yrérouro 31/12/2005 -37.648.539 -715.600 -1.010.288 -308.113 - 1.907.336 -37.775.204
AvaBoddOpeves PoPOrOYIKES OTNTIOEIG:
My Abdorpi
Awgopd Awapopé avayvopioyo.  gopoloyked  Doporoyikés
0mooPécemv TpoPréyemv Gulo ooyl cuvreheon) nuiég Ao Xhvoho

Ynérouro 1/1/2004 - 796.039 745.085 - - 161.077  1.702.201
SuvoddoryHomikés Stoupopég 138.879 - - - - - 138.879
Tlictwon Anoteheopdrav 1.586.711 87.760 29.954 8.567.953 - 101.841 10.374.219
(Xpéwon) / mictwon Iiov Kepooiov - - - - - 11.521 11.521
Ynohouro 31/12/2004 1.725.590 883.799 775.039 8.567.953 - 274.439 12.226.821
Tlictwon Anotekeopdmev 323.716 30.671 - - - 872587 1.226.974
Tlictwon I8iov Kepodaiov - - - - 548.811 58.091 606.902
Ynohowro 31/12/2005 2.049.306 914.470 775.039 8.567.953 548.811 1.205.117 14.060.697
KoBapij peraolr 31/12/2004 -23.935.855
KaBapn perafodn) 31/12/2005 -23.714.508
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ETHXIO AEATIO
XPHXZHX 2005

O ouvteAeoTAG PeE TOov OTToio uTToAOYiCeTal O avaBaAAOpEVOG @OPOG €ival i00G Pe auTOv TTOU
EKTINATAI OTI Ba 10XUEl KATA TNV OTIYUA QVTIOTPOPAG TWV TTPOCWPIVWV POPOAOYIKWY BIAPOPUIV.
MNa Tnv ETaipeia o ouvteAeoT¢ auTog opiletal o€ 25%.

Avapalhopeveg oporOYIKES VTOYPEDGEIG:

Ynepadieg mayiov Mn Alrayny
/ Avagopa Awpop avayvopioy POporoYIKOD
ETAIPEIA umocPicsv mpofriysav Guha otoyeia.  ouvteElESTH Ao Xovoro
Ynorouro 1/1/2004 -23.944.467 - - - 221 -23.944.488
(Xpémon) Amotedespdtov -508.996 -81.232 -186.662 -398.676 -115.055 -1.290.622
Ynorouro 31/12/2004 -24.453.463 -81.232 -186.662 -398.676 -115.076 -25.235.109
(Xpémon) Amotedeopdrov -665.983 -406.971 -62.682 - - -1.135.637
Ynéhouro 31/12/2005 -25.119.446 -488.203 -249.344 -398.676 -115.076 -26.370.746
Avaparropeveg goporoyikig amartiioelg:
Ynepogisg noyiov Mn Alray
/ Avwgopd Awgopd avoyvepiope  goporoyikov
anocPiccv Mpopréyenv avlo otoyyEia oVvTELEOT) Aowtd Xovoro

Ynorouro 1/1/2004 - 522.166 689.994 - 161.077 1.373.237
TTictwon Amotehecpdtav 187.574 - - 6.847.605 7.035.179
Ynorouro 31/12/2004 187.574 522.166 689.994 6.847.605 161.077 8.408.417
Enidpaon amé epappoyn AAI 32 & 39 - - - - 202.526 202.526
Ynéhouro 1/1/2005 187.574 522.166 689.994 6.847.605 363.603 8.610.942
ITicTmwon anotekecpdTOV ¥PNGENS 62.915 42.394 - - 860.041 965.351
Ilictoon Idimv Keporaiov - - - - 23.236 23.236
Ynoérouro 31/12/2005 250.490 564.560 689.994 6.847.605 1.246.880 9.599.529

O avaBaAAopevog @opog TTou (XPewBNKe)/mMOoTWONKE

TTapakaTw d1aPopEg (Znueiwan 26):

AmooBéoelg

[popréyers yo amolnpimon TpocOTKOD

Aowég TpoPréyelg

Avlo otoryelo evepynTIKoD Tov deV TANPOVV TOL KPLTHpLoL
avayvopiong tov AILX.IL

Mn avoyv@pion avarposapuroyng tayiov Bdcst Tov
N.2065/1992

AmocBéoels emryopnynoeov

Aownd

IIpoPreyn Zvppet. mov Oa avayv. Popor. ce Met. Xpnrion
Dopod. Ecoda mov o avayv. amo ta AIIXIT o Met. Xprion
Mépiopa BELANTEL npog XAAKOP

Xiovohro

AMoy1) QOpOLOYLKOD GUVTEAEGTN

Xiovolro

ota ATtroteAéopaTa

TPoAABe amod TIg

OMIAOX ETAIPEIA

2005 2004 2005 2004
-703.979 565.890 -603.068 -435.083
214.542 -26.199 42.394 -41.442
-338.770 -147.086 -361.524 -154.845
-236.240 -382.285 -62.682 -186.662
219.484 - 113.662

136.356 65.324 76.631 -

-63.873 321.415 15 -

619.547 - 619.547 -

181.065 - 118.401 -

-181.186 - - -
-372.538 616.542 -170.286 -704.371
11.131 9.326.081 - 6.448.929
-361.407 9.942.623 -170.286 5.744.558
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13. AmmofépaTa

Epnopedpora

[Ipowdvto topa

Hyutedn

Yrnonpodvta & vroheipoto

TMopaymyn oe e&EMEN

A' & B' )eg - avoA®OLo VAIKE - avToddokTikd & &idn
GLOKEVOCTNG

Xiovolro

Meiov: IIpoPréyeis yua dypnorto, kabvotepnpuéva Kot
KOTEoTPappEVa amodépata:

XuvoMki kabapi pevstomronjoun adic

14. MNeAdTeg

Kvkhogopotv Evepynticé

Tlehdeg
Meiov: ITpoPréyelg amopeinong
Ka0apic anartioeig nelatdv

TpokataBorés Yo ayopd amobepdrov

IpoxataBorés Yo ayopd mayimv

Aowég mpokataPorég

Tpoppdtio-emitayés E10npaKt.& oQpay/veg

Anartiogig and cvvdedepéva pépn

ATTNOEG KATE AOUTOV GUUUETOYIKOD EVLAPEPOVTOS ETEIPNCEG
Aowoi ypedoteg

Zivodro

Mn Kvkho@opotvv Evepyntiké

MokponpoBeopieg anoitioelg Katd Aoimdy GUUPETOYIKOV ETLY/GE®V
Aowég pakpompofeopes anmtioeg
Xovoro

ETHXIO AEATIO
XPHXZHX 2005

OMIAOX ETAIPEIA
2005 2004 2005 2004
19.744.583 16.897.325 2.500.438 176.064
48.987.613 42.572.677 18.802.730 22.387.224
21.752.871 22.945.043 10.388.585 15.277.588
1.520.771 4.621.222 24.269 35.065
22.004.858 18.884.097 6.584.899 4.318.413
51.826.844 61.334.161 21.681.192 32.049.087
165.837.538 167.254.525 59.982.112 74.243.441
-70.583 - - -
165.766.955 167.254.525 59.982.112 74.243.441
OMIAOEL ETAIPEIA
2005 2004 2005 2004
118.911.397 92.272.383 36.425.479 38.935.243
-2.518.086 -1.180.578 -549.703 -287.722
116.393.312 91.091.805 35.875.776 38.647.521
428.206 1.332.338 99.226 1.332.338
706.187 119.507 706.187 119.507
1.184.985 7.022.250 491.060 319.748
39.165.097 29.699.801 18.064.052 14.073.499
8.978.314 4.346.604 15.974.570 749.734
829.083 24.000 24.000 24.000
34.538.904 29.909.653 19.632.025 24.706.432
202.224.088 163.545.958 90.866.895 79.972.778
4.834 4.834 4.834 4.834
3.288.473 743378 402.828 388.271
3.293.307 748.212 407.662 393.105

21ig 31 AekepBpiou 2005 o1 amaitoelg Tng ETtaipegiag amopeiwbnkav repaitépw katd Eupw
261.981. To 11006 aUTO TTPoEpXETal ATTO dnuioupyia TTPORAEWYNS ETIOCPAAWY TTEAATWV YId ThV
TEXNOGEPM ABEE kaBuwg kai yia emo@daleieg Tou avtirpoowTtrou XAMITAKH ETE.

To kovdUMI "Aoitroi XpewoTeG" TO OTTOI0 EUPAVICETAl E£TTIi TOU KUKAOQOPOUVTOG EVEPYNTIKOU TOU
Opihou kai Tng ETaipeiag agopd oTnv TAEloyn@ia Tou amaitioelg atmé 10 EAANvIkd Anudéaio yia

emoTpoen OrA.
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15. Mapdywya

Kvklo@opotv evepyntikéd

ZvpPdoeig ovtaiiayng cuvoAddypotog (foreign exchange swaps)
Svuforaia peAdovtikng ekmAnpoong (future contracts)

Xovolro

Moaxponp60eonsg vIoypEDGELg

Yvppdoeig avraihayng emtokiov (interst rate swaps)

Yvpfaocelg avtorlayng cuvarldypatog (foreign exchange swaps)
Xovodro

BpayvrpoBeopss vroypedosig

Sopporata perrovtikng ekaAipmwong (future contracts)
Xvoro

Tood mov KataywphOnkav oto amotehes bt 0g £5050 1| (££050)

ETHXIO AEATIO
XPHXHZX 2005
OMIAOX ETAIPEIA
2005 2005
41.961 -
1.580.196 972.507
1.622.157 972.507
653.279 653.279
361.797 -
1.015.076 653.279
1.531.714 1.222.271
1531714 1.222.271
-1.565.566  -1.607.527

H 1Tapatmdvw atmoTiunon Twv avoiKTwV BE0EwWY Twv TTapaywywv £yive BACEI TwV TTPOVOIWV TOU
AN, 39 «AvriotdBuion Tapeiakwy Powvy. H tmoAiTikr Tou Opilou yia Béuata avTioTdduiong
Kivduvou Treplypdgetal otn  Znueiwon 3.21 (Mapdywya). Ta TTapammdvw  OTTOTIMHOUUEVO
TTapdywya arroteAolvral amd cupBoAaia Futures mou o OpIAog XpNOIYOTIOIET YO TN OTTOPUYR
onuioupyiag atroteAéopaTog amod TIG PETAPROAEG OTIG TIMEG METAAAOU f/Kal EEvwv VOUITUATWY
KaBwg kal oupBoAaia avtalAaynig emmiTokiwy Ta otroia 0 OPIAOG XpNOIYOTTOIET yIa TNV £EAC@AAION
TIANPWHNAG TOKWV ETTI TWV dAVEIWYV TTOU €XEI CUVAWEI JE KUPOIVOUEVO ETTITOKIO.

16. Tapelakd S100é01a Kal I003UVAMA TAMEIOKWY B100e0iiwyv

OMIAOX ETAIPEIA
2005 2004 2005 2004
Awbéoyio oo Tapeio Kot og Tpameles 983.232 394.079 157.413 107.176
Bpayvrpobeopeg tpamelicés katabioelg 15.263.009 11.980.722 6.499.048 4.011.362
XHvoro 16.246.241 12.374.801 6.656.461 4.118.539
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17. MeTOXIKO KEQAAQIO

ETHXIO AEATIO
XPHXZHX 2005

To Metoxikd Kepdhaio ng Etaipgiag avépxetal oe Eupw 32.003.756 diaipoupevo o€ 96.981.079
KOIVEG OVOUOOTIKEG HETOXEG OVOPAOTIKNG agiag Eupw 0,33 ékaaTn.

To avaAoyoUv AttoBepaTiké YTrép 10 ApTio avépxetal ae Eupw 65.230.753.

18. ArofepaTika

OMIAOZ

Yrohouro otig 1 Iavovapiov 2004
Zovar oy HoTIKEG Slapopis

Awovoun

Metagpopis

Ynérowmo otig 31 Askepppiov 2004

Eg@appoyn A.AIL 32 & 39

Yrohouro otig 1 Iavovapiov 2005
SovaddoyHoTIKEG Slapopis

Aovoun

Metagpopés

Metagopd ota Amoteréopato
Aowd

Ynérowmo otig 31 Askepppiov 2005

ETAIPEIA

Ynorowwo o1ic 1 Iavovapiov 2004

Awwvopn

Ynorouro otig 31 Aekepfpiov 2004

Egappoyn A.AII. 32 & 39

Ynorouro 6115 1 lavovapiov 2005

Awvopn
Aowd

Toaxtikéd AmoOgpaTikd Ewwa Agoporoynta Aowra Zovarloypatikég Srapopic
omofspomikd  evdroyng ofiog  omoBspoTikd onofepaTikd amofspaTikG TOvoro EVOMOiNGIg ZOvoho
5.767.868 - 9.432 44.711.820 - 50.489.119 - 50.489.119
- - - - - - 854.318 854.318
280.755 - - 3.514.895 - 3.795.650 - 3.795.650
-24.374 - - -44.712 - -69.086 -946.669 -1.015.755
6.024.249 - 9.432 48.182.003 - 54.215.684 -92.352 54.123.332
- -882.121 - - - -882.121 - -882.121
6.024.249 -882.121 9.432 48.182.003 - 53.333.563 -92.352 53.241.211
- - - - - - 1.956.705 1.956.705
699.350 - - 7.207.436 15.000 7.921.786 - 7.921.786
-72.674 273.855 - 38.520 - 239.701 -2.381.134 -2.141.433
- 383.362 - - - 383.362 - 383.362
- -266.736 - - - -266.736 - -266.736
6.650.925 -491.639 9.432 55.427.959 15.000 61.611.677 -516.781 61.094.896
TaxTtiké AmoOgpatikd Ewwka Agoporéynta Aowma

omofspatikd  edhoyng aios  omofepatikd amofspatikg amofepaTikd XOvoro
5.767.842 - 9.432 44.711.820 - 50.489.094
233.313 - - 3.424.895 - 3.658.208
6.001.155 - 9.432 48.136.715 - 54.147.302
-607.577 -607.577
6.001.155 -607.577 9.432 48.136.715 - 53.539.725
643.115 - - 7.192.236 15.000 7.850.350
- -69.705 - - - -69.705
6.644.270 -677.282 9.432 55.328.951 15.000 61.320.370

Ynorouro 6tig 31 Agkepfpiov 2005
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19. Adveia
OMIAOX ETAIPEIA

2005 2004 2005 2004
MaxporpdOeopog daveropég
Tpanelikds daveispog 59.249.227 79.756.932 20.522.404 32.440.457
Opoloytokd daveta 154.500.000 150.000.000 105.000.000 100.000.000
Xivoro pokporpodeopmv daveiov 213.749.227 229.756.932 125.522.404 132.440.457
BpayvnpéOeopa davera
Tpanelucoi avorktoi Aoyapocpol 48.365 830.720 48.365 585.754
Tpanelikds daveisiog 158.958.654 115.442.429 27.633.802 20.946.455
Zivodro BpayumpoOeopwv daveiov 159.007.019 116.273.149 27.682.167 21.532.209
Tovoro daveiov 372.756.246 346.030.081 153.204.571 153.972.666
O nuepounvieg ANENG Tov pakponpddecumv daveiov ivar o €€Ng:
Metagd 1 kor 2 ém 22.974.945 20.409.188 - -
Meto&d 2 kat 5 £€tn 188.243.032 186.995.974 125.522.404 132.440.457
Mave and 5 £ 2.531.250 22.351.770 - -

213.749.226 229.756.933 125.522.404 132.440.457

Katd tnv xprion 2004 n Etaipeia mpoxwpnoe otnv ouvaywn Opoloyiakwy Aaveiwv atmmd ouada
Tpatrewv Uwoug Eupw 100.000.000 yia avayxpnuatoddtnon Tou BpaxutrpdBeopou daveiouou
™nG. O ouvoAikog davelopdg NG ETaipeiag Ba eEutrnpetnBei evidg Setiag. Kard tnv xprion 2004
ek pépoug Tng Etaipeiag amomAnpwbnkav ddveia (MakpoTrpdBeopou Kkal BpaxuttpoBeauou
opiCovta) ouvoAikAg agiag Eupw 61.224.000. Katd tnv xprion 2005 n Etaipgia Trpoxwpnoe otnv
ouvayn emmmpoécBeTou Opoloyiakou Aaveiou Eupw 30.000.000 kupiwg yia Tnv €EutrnpéTnon
avaykwv Ke@aAaiou Kivnong 1rou TTPOKAAece n dvodog Tng TIUNAG Tou xaAkou. Kartd tnv idia
Trepiodo n Etaipeia amommAfpwaoe daveia auvoAikou Uywoug Eupw 30.768.000 (uakpotrpdBecuou
Kal BpaxutrpdBeoou opifovta).

2e emimedo Opidou katd tnv xprion 2004 Ta aviAnBévra daveliakd ke@dAaia aviABav o€
Eupw 161.355.000 evw amromrAnpwbnkav Eupw 66.015.000. Ta avrioToixa Ta TTOCd yia Tnv
xpron 2005 Atav Eupw 65.875.000 kai Eupw 39.149.000.

O1wg ava@épeTal Kal oTn Znueiwon 7, €xel ouoTaBel UTTOBNAKN €TTi TwWV OKIVATWY TNG BuyaTpIKAg
NG EAAHNIKA KAAQAIA AE., ICME ECAB (Poupavia) trepidapfavopévou Tou €EOTTAICHOU
QUTWV KOl EVEXUPO ETTI TWV KIVATWYV TTEPIOUCIAKWY OTOIXEIWV TNG (E€QIPOUPEVWIV ATTAITACEWVY KAl
amoBepudTwy) €vavT pgakpoTrpdBeapou daveiou, TO UWog Tou oTroiou katd Tnv 31 AekeuPpiou
2005 avepxotav oe Eupw 6,5 ekatoupipia. ZUu@wva Pe Toug 6poug Tou idlou daveiou, n ICME
ECAB 0Oa Tmpémmel va IKQvOTIOIEi OPIOPEVOUG XPNUATOOIKOVOUIKOUG O¢tikteg. Kard tnv 31
Aekepppiou 2005 kai oUPQWVO PE TTPOKATOPKTIKOUG UTTOAOYIOMOUG, OUo (2) atd TOoug
TPoPAeTTONEVOUG BeiKTEG BeV IKavoTroloUvTal. Q¢ atroTéAEoUa, N TPATTECa €xel TO OIKAIWNG va
{nmoel Tnv atrorAnpwur Tou daveiou. H ICME ECAB éxel evnuepwaoel TNV TpATTefa OXETIKA UE
TN U EKTTARPWON TOU avwTEPw Opou Kal £Xel NTHoEl OXETIKA atmralAayr (waiver), n oTroia dev
EXEI ETIONAPWG d0BEi PEXPI TNV nuEpounvia ouvtagns Twv Oikovoulkwy Kataotdoswyv. H Aloiknon
EKTING OTI N TpaTTeCa dev Ba ¢nTACEI TNV ATTOTTANPWHI Tou v Adyw daveiou Kal, wg €K TOUTOU, OeV
METEQEPE TO JOKPOTTPOBET O PEPOG auToU, Uwoug Eupw 4.6 ekatoppupiwy oTig BpaxutrpdBeoueg
YTTOXpEWOEIG.
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XPHXZHX 2005

20. YITOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU AGyw £§680U aT1rd TNV UTINPECia

2Upowva pe Tov EAANVIKG epyaTikd Sikalo, ol gpyalduevol givar dikalouyol armolnuiwong o€
TEPITITWOEIG aTmOAUoNG 1 ouvTagloddTnonG TOoOoU TIOU OXETICETAI ME TIG OTTOOOXEG TOU
epyadopévou, Tn SIGPKEIQ UTTNPETIAG Kal Tov TPOTTO atroxwpnong (atméAucn i cuvTtagiodoTnon).
O1 gpyagopevol TTou TrapairouvTal dev OIKAIOUVTal TTANPWHN.

O1 Tapadoxég OTIG OTToiEG PACIOTNKE N AVAAOYIOTIKN PWEAETN yIa TOV UTTOAOYIOUO TNG TTPORAEWNS

gival ol €¢N¢:

OMIAOX ETAIPEIA
2005 2004 2005 2004
Ynoype®doelg 160L0YIG 100 Yo ZovTaglod0TIKEG TopOYEG 3.948.694 3.591.970 1.783.808 1.590.191
Xpedosgig 6To Anoteriopato
Zovta&lodoTikég Tapoyés 1.439.059 939.337 515.507 512.110
IMapovoa a&io pn gPMUOTOSOTOVHEVMV VITOXPEDCEMV 4.384.471 3.746.990 2.027.675 1.634.208
Mn kotayopndévia avaroyiotikd (KEpdn) -435.777 -155.020 -243.867 -44.017
Ynoypiowon ctov Isoroyiopd 3.948.694 3.591.970 1.783.808 1.590.191
Metaforic 6t kKaBapn vroypémon avayvopispévy etov leoroyiopéd
Kabopn vroyxpéwon koatd v évapén mg xpnong 3.591.970 3.470.252 1.590.191 1.555.131
Topoyég mov TAnpmdOnkav -1.082.335 -817.619 -321.890 -477.050
20voro damdvng Tov avayvepicTnke 6ta AToteléopaT 1.439.059 939.337 515.507 512.110
Kabopn vroypimen oto Téhog TOV £TOVG 3.948.694 3.591.970 1.783.808 1.590.191
Avaroyotiki {npio M (képdog) - -
Mapoovca agia vroypi®wong 6To TéLog TG TEPLHIOV 3.948.694 3.591.970 1.783.808 1.590.191
Avalvon d0mav@V 1OV AVAYVOPIGTIIKAY 6TO LOYUPLEGHO ATOTELEGRATOV
Koéotog tpéyovcag amooyoinong 363.520 324.860 146.834 137.931
Toxog oty voypémaon 133.835 135.657 69.643 71.761
Koéotog emmAéov mapoymdv 805.338 482.256 207.471 302.418
Koéo1og taktonoinong and petagopés epyalopévov 8.233 -
Képdog mepikondv and petapopés epyalopévov -25.455 -11.669 -
‘E&oda 161.821 - 91.559
XOVOLO daTAVNG TOV AVAYVOPIGTNKE 6TA ATToTELEGHATA 1.439.059 939.337 515.507 512.110
2005 2004

YuvTeEleaTng TPOeEOPANONG
Extipnopevo mocootd avénong ticov

4%-4,5%
4%-4,5%

4%-4,5%
4%-4,5%

H Etaipeia éxel xopnynoel Aikaiwparta lMpoaipeong yia tnv amoktnon petoxwy (Share Options
Plans) oe opiopéva ateAéxn Tng. Zuykekpipyéva n levikg Zuvédeuon tng 20 louviou 2002
amo@daoioe Tnv xopriynon Aikaiwpdtwy MNpoaipeong yia Tnv amméktnon péxpr 1.225.000 petoxwv
TTOU QvTIOTOIXOUV O0¢ TT0000Té 1,26% TOou u@IoTAUEVOU apIBuou peToxwyv TnG ETaipeiag. Ta
Aikaiwpara Mpoaipeong katoxupwvovTal aTadiakd atd 1o €1og 2002 péxpr 1o é1og 2011 (10%)
KA@Be xpovo. H Ty doknong Tou dIKAIWPOTOG 0piabnke wg n MEON TIURA KAEICIUATOG TNG UETOXAS
™G ETaipeiog oto X.A. katd 10 TpWwTo dekatrevOApepo louviou 2002, ritol Eupw 3,45. Ta
Aikaiwpara lMNpoaipeong pYITopouv va acknBouv PETAEU TNG TTPWTNG Kal TEAEUTAIAG £pyACIUngG
pépag Tou NoepPpiou ékaoTou £Toug, peTagu 2006 kai 2013, omoTe Kal Afyel n TTPoBecpia
aoknong Toug. Bdoel Twv petaBatikwv diataéewv Tou AJTLX.I. 2 kai dedopévou OTI TA
OUYKEKPIPEVA OIKaIWPATA TTpoaipeong TTapaxwpnenkav mpiv Tig 7 NoguBpiou 2002 n ETaipeia
Oev €@Apuoae TIG TTPOVOIEG TOU OUYKEKPIUEVOU MpoTUTTou HE €€aipeon TIC yVWOTOTIOINCEIS TWV
Tapaypdewv 44 kai 45 tou A.N.X.I1. 2.

H Buyatpiky EAAHNIKA KAAQAIA A.E. éxel Beotrioel avrioToixo Aikaiwpa Mpoaipeong péxpl

TooooToU 1,97 % Tou apIBUOU TWV UPICTAPEVWY KOIVWV OVOUAOTIKWY UETOXWVY KATA TN OTIYUA
™G Béomiong (530.600 dikaiwPaATA), TTPOCAPUOCUEVO OE JEANOVTIKEG JETABOAEG TOU apPIBUOU TwV
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XPHXHZX 2005
METOXWYV OTIG OTTOiEC JIAIPEITAI TO PETOXIKO KEPAAAIO, PE TOUG TTAPAKATW KUPIOUG OPOUG Kal
TTPOUTTOBETEIG:
a)  Aikaiouxol Tou [poypduuarog Aikaiwudtwy [Mpoaipeong: MéEAn  Tou  AloiknTiKoU
2upBouliou, epyaldduevol oTNV ETAIPEIA /| O€ CUVOEUEVEG JUE TNV ETAIPEIQ ETTIXEIPATEIG.
B) TR €€doknong Twv Aikaiwudtwy lMpoaipeong: Q¢ Tipf €€doknong, opiobnke n TIPNA
kAgioipatog oto X.A. katd 10 TTpwWTo deKaTTEVOUEPO TOU UNvog louviou 2002, dnAadn €
2,97 avd dikaiwpa.
Y) E¢doknon twv Akaiwudtwyv Mpoaipeong: Ta Aikaiwuata MNpoaipeong katoxupwvovTal

oTadiokd katd 10% €TnCiwg apxng CeKIVWVTAG TNV TTPWTN €PYACIKN NUépa Tou pnvog
NoepBpiou 2002 péxpl kal TNV TPWTN epydoiun nuépa Tou unvog NoeguBpiou 2011. H
doknon Twv TTAPATTAVW KOTOXUPWHEVWY OIKAIWMKATWY YIiVETAI OaTTO TNV TTPWTN €PYACIUN
nuépa Tou pnvog NoepPpiou 2006 péxpl kal TNV TTPWTN €PYACIUN NUEPQ TOU HNVOG
NoeguBpiou 2013. Metd TNV KATAANKTIKF QUTA nUEPOMNnvVia, Ta un acknBévra dikalwuarta
KatapyouvTal.

21. Emyopnynoeig - Emdoriosig

OMIAOZ ETAIPEIA
Iood. oe Evpcd 2005 2004 2005 2004
Ymohowuro apyng xpnoems 3.393.991 4.405.008 393.465 485.687
Amnocéoelg emyyopnynoemv -731.666 -1.011.017 -26.818 -92.222
Ynohouro TEAOVG YPNCENDS 2.662.325 3.393.991 366.647 393.465

O1 emmixopnynoeig £xouv 600¢i yia TNV ayopd evOWUATWYV Trayiwv atoixeiwv. O1 eTixopnynoeig Tng
Etaipeiag agopouv €1mevdUCEIS O OTTOIEG TTPAYUATOTTOINBNKAV Ta TTponyouueva Xpovia aTo
gpyoaTacio Tou Xutnpiou. Kard 1ig xprioeig 2004 kai 2005 dev €AA@On kaTTOIa KaIvoUpyia
eTmixopriynon ato tnv Etaipeia ) tov OuiAo.

22. NpopunBeutég

OMANE ETAIPHA
2005 2004 2006 2004

Ihaurfeuts 35645206 1970477 13067439 632045
Buwoygs nposs 4171 399% - -
Thoomforss redom 4427293 2042815 5%l 1453318
Acpioniol qpyomapol 2017439 3259 917.5%2 0886
I'bodopeldpevo.ce odg Evor g 8200191 16070078 4321.610 -
Yroypecoeis oG ACTES CULLETOXIES ETYEPELS 1705073 - 1705073 -
Mpiopomomrpero 81.375 P37 16107 15131
Tiowowss Sidpopa 359261 5116857 6B.12 208088
Foodowemyevay ypyioeey 47333 - 473408 -
“Bapdorypipecs sedoaupdvo 4666002 250282 3.02.080 L7454
Aot 1.500549 1.532476 5032 -
S0 61.3089%4 0.547.028 24237645 12516790
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23. NpoBAéyseig

ETHXIO AEATIO
XPHXZHX 2005

H Etaipeia €xel oxnuartioel TpopAewn Uwoug Eupw 5,0 ekaToupupiwv OXETIKA UE TTPOCTIUO TTOU
€xel empPAnGei amd tTnv Eupwtraik EmTpot) Aviaywviopou yia Trapdfacn TApnong Twv
KavOvwy avTaywviguou atnv ayopd xaAkivou cwAfvwy yia Udpeuan (BAETTE Znueiwaon 30).

1 Iavovapiov 2004

[IpdcOeteg TpoPALyelg xpnoE®S
31 Aekepppiov 2004
[IpdcBeteg mpoPAdyelg xpnoemg
31 Aekepppiov 2005

24. 'E¢oda

OMIAOX
Xpion 2004

Tlooa e Evpo

IMapoyés oe epyaldpevovg

Koéotog amobepdtov avayvopiopévo g ££080
Amooféoelg

Aowd £€€oda

XOvolro

Xpijon 2005

Iood, o Evpcd

Tapoyég oe epyalopevovg

Kootog anobepdtov avayvempiopévo mg 5080
AmnocBéoelg

Aowd £€oda

Xivvolro

ETAIPEIA
Xpiijon 2004

Tooa oe Evpod

Tlapoyég o€ epyalopevoug

Koéotog amobepdtov avayvmpiopévo mg £0do
AmocPéoelg

Aowrd £€oda

Xiovolro

Xpion 2005

Tlooa oe Evpod

Tapoyég oe epyalopevoug

Kéotog anobepdrov avayvmpiopévo mg Eodo
AmocPéoelg

Aowd £€oda

Xiovolro

Exkpepeic owkaotikés  Aowéc mpofréyerg .
, i ; 2vvolo
vroBéoers (Etonpeiog) (Opikov)
5.000.000 35.831 5.035.831
5.000.000 35.831 5.035.831
156.272 156.272
5.000.000 192.103 5.192.103
Kéotog Aomaveg
HNoindévrov Aomaveg 140gomg doiknong Xovolro
-39.870.093 -4.206.004 -10.935.398 -55.011.495
-348.866.311 -2.883.184 -4.714.184 -356.463.679
-16.702.233 -208.872 -1.087.909 -17.999.015
-91.990.361 -4.939.733 -10.028.763 -106.958.857
-497.428.998 -12.237.793 -26.766.255 -536.433.046
Kootog
Hoindéivrov "E€oda 0140cong "E€oda droiknong Xvolro
-36.537.304 -6.710.334 -10.567.274 -53.814.912
-414.036.079 -2.131.642 -1.375.136 -417.542.857
-19.812.788 -283.468 -1.377.826 -21.474.082
-180.113.433 -5.351.182 -8.422.739 -193.887.354
-650.499.605 -14.476.626 -21.742.975 -686.719.206
Kéotog
Moindivrov "E&oda 6140gong "E&oda droiknong XOvolro
-14.930.000 -1.566.000 -5.620.000 -22.116.000
-251.706.191 -1.641.000 -3.338.000 -256.685.191
-7.198.817 -48.035 -659.719 -7.906.571
-32.047.435 -1.374.864 -6.015.198 -39.437.497
-305.882.443 -4.629.898 -15.632.918 -326.145.259
Kéotog
Hoindévrov "Eoda 6140eong "E&oda droiknong Xovolro
-15.000.859 -2.661.715 -5.129.877 -22.792.451
-308.347.891 - - -308.347.891
-7.502.368 -62.699 -441.757 -8.006.824
-27.811.888 -3.785.083 -5.717.270 -37.314.241
-358.663.006 -6.509.497 -11.288.904 -376.461.407
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XPHXHZX 2005

25. Xpnuatoolkovouikd £é§oda — é00da (kabapd)
OMIAOZ ETAIPEIA
2005 2004 2005 2004

"Ecoda
[Motmtucol Tokot 376.211 327437 168.123 109.424
SuvodhoryLoTIKEG SLpopES - 1.365.773 - -
Ecoda Repos 60.832 19.862 60.832 19.862
Xivoro Ecodmv 437.043  1.713.071 228.955 129.286
"E&oda
Xpewortiol Tokor & cuvapr] ££0d0. -13.374.612 -13.414.540  -6.383.982 -6.315.520
SuvodhoryoTIKEG SLpopEg - -966.686 - -
Aowd -686.340 -275.058 - -
Xovoro EE6dV -14.060.952 -14.656.284  -6.383.982 -6.315.520
Xpnuorooikovomko k66tog (kabupo) -13.623.909 -12.943.213  -6.155.026 -6.186.234

26. Po6pog €1000AUATOG

H EAANVIKA @opoloyikr) vopoBeoia Kal oI OXETIKEG OIOTAGEIG UTTOKEIVTAI OF EPUNVEIEG OTTO TIG
POPOAOYIKEG apxEG. O1 dnAwaoeIg @Opou €1000MPATOG KATATIBEVTAI O€ €TATIO PACN, AAAG Ta KEPDN
1 ol {nNuIEG TTou dnAwvovTal yia QOPOAOYIKOUG OKOTTOUG TTAPAUEVOUV TTPOCWPIVA £wg OTou Ol
POPOAOYIKEG OpXEG eEeTAOOUV TIGC QOpPOAoYIKEG dnAwaoelg kal Ta BIBAia Tou @opoloyoupevou,
OTIYM KOTd Tnv oTroia Ba ekkaBAPIOTOUV KAl Ol OXETIKEG (POPOAOYIKEG utToXpewaoelg. Ol
POPOAOYIKEG CnuIEG, OTO PBaBud TTou avayvwpidovtal amd TIG QOPOAOYIKEG APXEG, MTTOpOUV
XPNOIUOTTOINBOUV yIa TOV GUUWNQIOUO KEPOWYV TWV TTEVTE ETTOUEVWY XPHOEWV TTOU akoAouBoluv
TN Xprnon TTou agopouv.

ZUpgwva e TIg diaTaéeig TNG EAANVIKNAG @opoAoyikAG vouoBeaiag o1 eTaipeieg KataBaAAouv KGBe
XPOvo TTpokaTafoArl @épou €100dNPaTOG UTToAoyI(OpEVN O€ TTO00O0TO 55% (65% amd 10 2005)
€TTi TOU POPOU EI00BMNUATOG TNG TPEXOUOAS Xpriong. Katd Tnv ekkabdpion Tou @Opou TNV ETTOUEVN
XPNon, Tuxov utrepPAAAov TT0G0 TTPOKATABOAAG ETTIOTPEPETAI OTNV ETAIPEIQ YETA ATTO POPOAOYIKO
€Aeyxo.

2Upowva pe TG dIaTagelg Tou EAANVIKOU gpopoAoyikoU VOPou 0 GUVTEAECTAG GOPOoU £1I000AUATOG
katd tnv 31 Aekepppiou 2004 Atav 35%. Baoel Tou N.3296/2004 peiwbnke o 32% yia 1o 2005,
29% yia 10 2006 ka1 25% amd T xprion 2007 kai YeTETTEITA.

O @OpOg E1GOONATOC TOV €YeL EMPaPVVEL TO ATOTEAEGUATO, AVOAVETOL MG AKOAOVO®MC:

-51] -



XAAKOP A.E. ETHXIO AEATIO

XPHXHZX 2005
OMIAOX ETAIPEIA
2005 2004 2005 2004
Tpéyov ®opog Excodparog -7.139.840  -5.973.567 -4.563.848 -4.150.806
Avafairopevog @opog
Anpuovpyio Kot ovTioTpoQen
TPOSOPVDV SLOPOPDOV -372.538 616.541 -170.285 -704.371
Meimon popoloykod GUVTEAESTN 11.131 9.326.081 - 6.448.929
-361.407 9.942.622 -170.285 5.744.558
-7.501.247 3.969.055 -4.734.133 1.593.752
Yopeovia Hpaypotiked @oporoyikod ZovteAeoTi|
OMIAOZ ETAIPEIA
2005 2004 2005 2004
Képdn mpo pdpmv 12.506.204  12.892.878 14.270.724 12.791.235
XuvteleoTiig POPOV ELCOONNATOG 32% 35% 32% 35%
-4.001.985  -4.512.507 -4.566.632 -4.476.932
Enintoon eoporoyikdv GuVTEAEGTMY
e€wtepcod (LEIMOT) GUVTEAEGTMV) 11.131 - - -
Mn ekmTTOUEVES SoUTAVEG -1.692.137 -2.515.720 -15.600 4.173.601
AmoAA0GGOLEVE 5000 438.957 3.796.055 481.318 3.795.355
Dopohoyucéc (NLES oTic omoieg
dev avayvopiletat avaBodAdevog pOpog -1.361.684 -2.124.854 - -
AoPopEG POPOAOYIKOD EAEYXOV -895.529 - -633.219 -
AMoym] pOPOLOYIKOD GUVTEAEGTY| - 9.326.081 - 6.448.929
-7.501.247 3.969.055 -4.734.133 1.593.751

‘Exouv avayvwpioBei avaBaAiduevol @opol e opoloyikwv {nuiwv Eupw 1.726.131 yia tnv
EAAHNIKA KAAQAIA A.E. kai TIg BuyaTpikég TnNG, O OTTOIEG TTAPAYPAPOVTAl PETOEU TWV XPHOEWV
2007 kai 2009. O1 avapalAéuevol @Opol £TTI TV QOPOAOYIKWY {NHIWV £XOUV avayvwploBei Bdoel
TNG TPEXOUOOG OIKOVOMIKAG TTOPEIOG TWV ETAIPEIWY AUTWYV Kal TWV TTPOUTTOAOYICUWY TTOU €XOUV
ViVel yia Ta eTTOMEVA £TN.

-52.-



XAAKOP A.E.

27. Noird Asitoupyikd £é00da — £§oda (kabBapd)

AlMa Ecoda

Emdomioeig ypnong

"Ecoda mopendpevov acyormy

"Ecoda tokmv (Aertovpyiknig dpactnpottog)
AmooBéceig AnebivTov emyopnynosnv
ZUVOALOYHOTIKEG S1aPOPES

Aourd é50da

Zovolro

Alha 'E&oda

AmopginoTn GUUHETOXDOY & AOUTOV XPNLW/KOV GTolEImY
ZUVOARALYHATIKEG S10POPEG

Aoud "E€oda

Zovokro

Képdn / (Znpicg) amé ndAnon nayiov ctorciov

Képdn / (Znpicg) amd mdAnc1n GVPPETOYOV

Al Levtovpyikd £60da - £50da (kabapd)

ETHXIO AEATIO

XPHXZHX 2005

28. Tapelakég poég atrd AEITOUPYIKEG SPACTNPIOTNTES

Képdn Xprong

TIpocopuoyés yia:

Dopog Ercodnpatog

AnocBéoelg evoOpatov nayiov otoyEiov
AnooBEcEg ADAMY TEPIOVGLIKGOV GTOLYEIMY
Amopeihoeig

(Képdn)/ {npiég amd mdinon evodpotmv moyiov ototygiov
(Képdn)/ {npiég amd mdAnon GLUUETOYOV
(Képdn)/ {npuiég edhoyng aiog mapoydymv
(Ecoda) tokov

"E€oda tokmv

(Ecoda) amd pepiopato

(AnocPéoeig) enyopnynoemv

(Képdn) / {npuiég amd ovvdedepéveg etaupieg
Tovorhaypotid (kEpdn)/ {npiég daveiov
Znpio amd KOTAGTPOPT ToLyiV

Aowd

Meroforic Keparaiov kivnong

(AvEnon)/ peimwon anobepdrov

(Avénon) amouthoemy

Avénon vroypedoemv

Avénon mpofiéyemv

AvEnon VIToYPEMONG TOPOXDVY GTO TPOSAMIKO AOY® cvvTagloddTtnong

KaBopéc Taperokis poig and rhertovpyikés dpastnprotnreg

OMIAOX ETAIPEIA

2005 2004 2005 2004

20.612 44525 - -
226.306 1.770.721 2.707.716 1.105.373

- 6.494 - -
731.666 1.011.017 26.818 92.222
34.207.757 847.905 512.873 489.809

1.574.154 1.982.986 - -
36.760.495 5.663.649 3.247.407 1.687.404
- - -1.275.534 -413.891
-33.243.954 941.116 -741.645 -478.654
-2.601.985 -3.134.843 -659.336 -146.321
-35.845.939 -4.075.959 -2.676.515 -1.038.866
155.814 - 85.798 137.040,81

39.955 - 39.955 -
1.110.323 1.587.690 696.645 785.579

OMIAOX ETAIPEIA

2005 2004 2005 2004
5.004.957 16.861.932 9.536.591 14.384.986
7.501.247 -3.969.055 4.734.133 -1.593.751
20.312.784 17.632.956 7.796.747 7.480.144
1.161.299 1.237.929 210.077 426.428
531.802 0 0 0
-155.814 0 -85.798 -137.041
-39.955 0 -39.955 0
1.565.566 0 1.607.527 0
-376.211 -327.437 -168.123 -109.424
13.374.612 13.414.540 6.383.982 6.315.520
-21.437 -43.990 -1.765.412 -322.541
-731.666 -1.011.017 -26.818 -92.222
14.496 -1.142.074 0 0
0 -399.087 0 0
129.320 9.771 0 0
15.718 -19.862 -24.849 146.055
48.286.716 42.244.607 28.158.101 26.498.154
1.416.987 -64.544.555 14.261.329 -28.292.155
-42.822.477 -41.568.944 -11.426.530 -27.582.266
11.784.782 6.536.418 12.137.549 1.904.575
1.564.364 5.334.027 261.981 5.015.627
356.724 200.227 193.617 35.060
-27.699.620 -94.042.826 15.427.947 -48.919.159
20.587.096 -51.798.219 43.586.048 -22.421.005
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XPHXHZX 2005
29. Aeopeuosig
1. Zoppatikég dsopevoerg
OMIAOX ETAIPEIA
2005 2004 2005 2004
Evoopata ndy otoyeio 6.389.659 5.608.924 - -

6.389.659 5.608.924

O1 ouuBaTikéG UTTOXPEWOEIG apopoulv deoueloelg TG BuyaTtpikng SOFIA MED AD vyia ayopég
pNxavoAoyikoU €€OTTAIGHOU.

2. Ynoypedoeig and Asrrovpyikéc MicOmosgig
OMIAOX ETAIPEIA

2005 2004 2004 2004
"Ewg 1 ét0g 544.724 343.490 351.757 332.489
Amo 1-5 ém 1.422.999 1.624.103 1.143.894 1.099.346
Teprocodtepa amd 5 €m 47.424 - - -

2.015.148 1.967.593 1.495.651 1.431.835
EmpBapuoven Anotehespatov 694.969 699.187 349.049 353.266

O Opihog evoikidlel avupwTikd, TTOAETOPOPA Kal TTIRATIKA auTokivnTa. O1 yIcBWOoE€Ig TToIKIAOUV O€
XPoVIKN d1dpkeia aAAG Kapia dev utrepPaivel og Tepiodo Ta 5 £Tn atd TNV OTIYUA TG cUPBACNG.
Katd tnv Oidpkeia Tou £toug tou €Ange otig 31 AekepPpiou 2005 katayxwpribnkav oTta
AtroteAéopata Tng ETaipeiag £€€0da Eupw 349.049 (2004: Eupw 353.266).

30. Evdexopueveg Ymoxpewoeig / ATmaITAoeIg

2¢ €peuva Trou diegfyaye n Eupwtraikh Emtpotm Avraywviopou o EupwTraioug Trapaywyoug
OWAAVWY XaAKoU, OIaTTioTwoe TTapdpacn OXETIKA PE TNV THPNON TWV KAVOVWY AvTaywvIouoU
oTnv ayopd XaAKIvwyv cwAnvwy yia Udpeuon. H EupwTrdiky ETTpoTrA eTERaAe TTPOCTIUG OE ETITA
eTaipeieg peTagu Twv omoiwv kKal otnv XAAKOP. To mpdooTiyo yia tnv XAAKOP avépyetal o€
Eupw 9.16 exaroppupia yia Ta otroia n Etaipeia €xel ekdwoel eyyunTikKA €TTIOTOAR avTioOTOIXNG
agiag. Eteidn n Etaipeia ekmipd 611 n emBoAR; mpooTipou gival avaitioAdyntn kai adikn Kai To
TTO0O TTOU TNG KOTOAOYIOTNKE UTTEPUETPA UWNAG, €xel TTpoo@uyel KAtd TnG atréeacns Tng
Emtpotm¢ evwiov Tou AikaoTtnpiou Twv Eupwtraikwy KoivotTtwy. H Aloiknon Tng €Taipeiag,
Baoilopevn kal o€ yvwpodoTnon Twv NOUIKWY UTTNPECIWV TNG OXETIKA e TO BACINO TG
TIPOOQUYAG, €EKTIUE TTWG TO TEANKO TIO0O TOU QAVWTEPW AVOPEPOUEVOU TTPOCTiUoU (eGv
empBeBaiwBei dikaoTikd n vouiudTnTa TNG £MPBOAAG Tou) O Ba utrepPei Ta Eupw 5 ekatopuupia,
000 TO OTToi0 £X€I EMBapUvel Ta attoTeAéopaTa TNG XPrRong 2004 wg TTpoBAewn.

H SOFIA MED AD n otroia €dpevel otnv BouAyapia kal eAéyxetal o€ moooatd 100% atd tnv
XAAKOP 3iekdikei evdikwg atrd 1o BouAyapikd Anudaio emotpon ®.MN.A. Toool Eupw 299.500.
Zupewva pe TIg avagopés Tng Nopikng Ymnpeoiag tng Etaipeiag n dloiknon autAg Bewpei wg
onuavTika oavo evdexouevo TN OIKAiwaon TnG.

‘Exouv cuoTtaBei uttoBrikeg ouvoAikoU Uwoug Eupw 20,0 ekaToppupiwv OTa akivnta Tng
Buyarpikig Tng EAAHNIKA KAAQAIA A.E., ICME ECAB S.A. atn Poupavia.

Evavtiov Tng XAAKOP ¢£xel eyepBei dikaoTikr aywyr) ammd Tpwnv UTTdAAnAo Tng ETaipeiag yia
dkupn katayyedia ouupacng. To mood Tng ¢ntouuevng atrolnuiwong avépxetar oe Eupw
150.000.

O1 @opoloyikég utroxpewoelg TNG Etaipeiag kal Twv Buyatpikwy TNG yIa TIG OPICUEVEG XPAOEIG,

OTTWG aUTEG avagépovTal OTn Znueiwon 34, dev €xouv eETAOTEN ATTO TIG POPOAOYIKEG APXES, UE
OUVETTEIO VA PNV £XOUV KATOOTEI OPIOTIKEG YIA TIG XPHOEIG AUTEG.
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31. ZuvaAAayég pe ouvdedepéva pépn
OMIAOX ETAIPEIA
2005 2004 2005 2004
MDoifoeig ayobov
Ouyoatpikég etalpeieg - - 98.116.047 84.861.859
Aowmd cvvdedepéva pépn 53.153.725 57.681.614 27.428.766 32.982.727
53.153.725 57.681.614 125.544.813 117.844.585
Noigceig vanpeciov
Ouyatpikég etarpeieg - - 2.472.251 714.938
Aowmd cvovdedepéva uépn 8.113.765 6.181.470 623.099 425.519
8.113.765 6.181.470 3.095.349 1.140.457
MNoigoeig tayiov
Ouyoatpikég etapeieg - - 219.038 243.675
Aowmé cvovdedepéva pépn 876.492 396.381 - -
876.492 396.381 219.038 243.675
Avyopég ayobav
Ovyatpikég eTaipeieg - - 24.154.633 12.239.093
Aowd cvvdedepéva pépn 50.770.979 57.218.553 6.284.364 17.371.400
50.770.979 57.218.553 30.438.997 29.610.493
Avyopég vaAnpeEcLAV
Ouyoatpikéc eTapeieg - - 3.193.800 2.250.743
Aowmd cvvdedepéva pépn 9.704.542 7.689.373 4.753.470 3.044.226
9.704.542 7.689.373 7.947.270 5.294.969
Ayopég mayiov
Ouyatpikég etarpeieg - - - -
Aowmd ocvvdedepéva pépn 2.901.460 1.233.665 1.422.357 -
2.901.460 1.233.665 1.422.357 -
Yrnérorwa T£L00G Y PNOGNG MOV TPOEPYOVTAL ATTO TOAGEG-0YOPEG ayaBAY, VINPESLOV KAl Tayiov.
OMIAOX ETAIPEIA
2005 2004 2005 2004
Anoaitfioelg and cvovdedepéva pépn:
Ouyatpikég etarpeieg - - 11.748.130 11.500.753
Aowmd cvovdedepéva pépn 9.868.992 14.072.779 2.832.233 4.739.758
9.868.992 14.072.779 14.580.362 16.240.511
Yrnoyped®oelg mpog cvuvdedepéva pépn:
Ouyatpikéc etaipeieg - - 4.325.194 -
Aowmd ocvvdedepéva pépn 10.845.272 3.949.634 1.705.073 1.845.661
10.845.272 3.949.634 6.030.267 1.845.661

O1 uttnpeoieg atrd Kal TTPOg ouvdepéva PépN KABWGS Kal oI TIWANCEIG KAl ayopEg ayabwy, yivovral

OUPQWVA PE TOUG TIMOKATAAOYOUG TTOU 1I0XUOUV YIO TA hN CUVOEUEVA PEPN.

O1 apoIBég Twv peAWV Twv AIOIKNTIKWY ZUPBOUAIWY Kal o1 auoIBEG OTEAEXWV TWV ETAIPEILV TOU
Oupihou o1 omroieg emBdapuvav Tn xprion 2005 avABav o Eupw 1.934.074 amd Tig otroieg Eupw

1.210.430 agopouv tnv ETaipeia.
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32. Képdn ava peToxn
OMIAOZ ETAIPEIA
2005 2004 2005 2004

Képdn mov avoloyodv 6Tovg HETOYOVG TG UNTPIKNS 3.490.957 14.154.258 9.536.591 14.384.986
21o0pepéVog [EGOG OPOG TOV aPLOLOD HETOXMY 96.981.079 96.981.079 96.981.079 96.981.079
Baowd képdn ava petoyn (Evpd avd petoyn) 0,036 0,146 0,098 0,148
20VOLO GTAOUIGLEVOD LEGOL OPOL TMV UPLOUAV TOV LETOYDV
V10U HELOPEVEL KEPOT aVEL pETOXN 96.981.079 96.981.079 96.981.079 96.981.079
Anopgiopévo kEpdn ava petoy (Evpd avd petoyr) 0,036 0,146 0,098 0,148

33. Mepiopara

Zupewva pe TV EAANvikA NopoBeaia o1 eTaipeieg utToxpeoUvTal va dIAvEUOUV OTOUG HETOXOUG
TOUG PEPIoPa 6% TOUuAGxIoTov £TTi TOu KaTaBeBAnuévou KepaAaiou Toug i TToooaTd 35% £TTi Twv
KEPOWV TTOU TTPOKUTITOUV aTTO Ta AOYIOTIKA Toug BIBAia (SNUOCIEUPEVEG OIKOVOUIKEG KATAOTACEIG)
META TNV a@aipeon TOUu QOPOU €I000MUATOG Kal TOU TOKTIKOU QTTOBEUATIKOU £pOCOV auTd Eival
peyoAUTEPO aTmd T0 6% TOU KaTaRERANPEVOU Ke@ahaiou. MNapd TauTa, o1 eTaipeieg duvavTal va un
SlaveigouV PEPICUA PE TN GUPQWVN YVWHN TOU GUVOAOU TWV PETOXWV TOUG.

Ta pepiopara mou diaveuriBnkav 1o 2005 (atmd Ta képdn Tou 2004) avABav oc Eupw 4.849.054
N Eupw 0,05 pépiopa avda petoxr). To TTpOTEIVOUEVO PEPIoUA atTd Ta KEPON TNG xpriong 2005
avépxetal o€ Eupw 0,065 ava petoxi A Eupw 6.303.770.

34. AvéLeYKTEG POPOLOYIKE YPiGELS

2TOV TTOPOKATW TTIVAKA TTAPOUCIAZOVTAl Ol AVEAEYKTEG QOPOAOYIKEG XPACEIG TWV ETAIPEIWY TTOU
evotrolouvtal atré 1 XAAKOP ¢gite pe tn péBodo oAikng evotroinong i Tn pHéEBodO TnNG kKaBapng
0éomg.

Ernovopio etarpiog Xopa £dpag Xoppetoyxn Mé6o0dog evoopdtmong AVS},’SYKTSQ
XPNOELS

XAAKOP ALE. EAAAX Mntpn OMkn evomoinon 2002-2005
EAAHNIKA KAAQAIA AE. EAAAX 79,65% OMkn evomoinon 2003-2005
FITCO A.E. EAAAX 50,32% OMkn evomoinon 2003-2005
YTHAMET A.E. EAAAX 53,10% O\kn evomoinon 2003-2005
AKPO AEBE EAAAX 84,50% OMkn evomoinon 2003-2005
E.BL.TE. AE. EAAAX 100,00% O\kn evomoinon 2003-2005
SOFIA MED SA BOYAT APIA 100,00% OMkn evomoinon 2005
METAL AGENCIES LTD HN. BAXIAEIO 93,28% OMkn evomoinon 2005
BELANTEL HOLDINGS LTD KYIIPOX 100,00% OMkn evomoinon 1999-2005
METAL GLOBE DOO YEPBIA 53,89% O\kn evomoinon 2002-2005
COPPERPROM EIIE EAAAX 71,86% O\kn evomoinon 2003-2005
XYAAAN AE. EAAAX 75,16% O\kn evomoinon 2005
OGWELL LIMITED KYITPOZ 100,00% Olkn evomoinon 2005
ATATIEM EMIIOPIKH A.E EAAAX 33,33% Koabapn 0éon 2003-2005
EAKEME A.E. EAAAX 25,00% Kabapn 0éon 2003-2005
BEKTQP A.E. EAAAX 33,33% Koabapn 0éon 2003-2005
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% Kabapn 0éon 2002-2005
TEPRO METALL AG TEPMANIA 31,79% Koabapn 0éon 1992-2004
ENERGY SOLUTIONS SA BOYATAPIA 38,60% Koabapn 0éon 2005
HAEKTPOITAPATQI'H OIXBHE A.E. EAAAX 20,00% Kabapm 0éon 2004-2005
BIEEAA E.IL.E. EAAAX 26,67% Kabapmn 0éon 2003-2005

Yméapyouv kai GAAeg eTalpeieg Tou OpiAou o1 oTToieg €ival evOeXOUEVA UTTOXPEEG YIA POPOUG
€1000MPATOG AOYW AVEAEYKTWYV XPAOEWV.
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35. InpavTika yeyovoTa

Ta d0IknNTIKA cupPBouAlia Twv eTaipeiwy XAAKOP kai FITCO A.E. oTig ouvedpidoeig Toug Tng
30 lavouapiou 2006 atro@dcicav va KIVAooUV Th SIadIKOCIO CUYXWVEUONG TWV ETAIPEIWY TOUG UE
atroppoenon Tng delTePNG ammd Tnv TTPpWTN. H oxéon aviaAlAayng Twv peToxwv Ba avokoIvwoei
QUECWG PETA TNV OAOKARPWON TWV PEAETWV ATTOTIMNONG TnG agiag TnG KABe piag eTaipeiag ammod
OUO €AEYKTIKEG ETAIPEIEG.

Q¢ nuepounvia petaocynuaTioyolu opioBbnke n 31 lavouapiou 2006. H ouyyxwveuon Ba
TpaypatotroinBei ocupewva pe TIg diatdéeig Tou N.2166/1993 kai Tou K.N. 2190/1920.

21 1 ®eBpouapiou 2006 n TEXNOGEPM ABEE (meAdatng tng Etaipeiag) dAwoe aduvapia
TIANPWHAG TwV OPEIAWY TNG. To cuvOAIKG opelAduevo TTood avépxeTal oe Eupw 654.907 1o oTroio
amroteAgital amé Eupw 500.000 ot emrtayég kal Eupw 154.907 avoikté utrdéhoitro. Katd tnv
xpnon 2005 n Etaipeia kataxwpnoe TpoRAeywn emo@dAeiag n otroia empBdapuve Ta ATToTeAéouara
NG xpnong kai aviABe ato 20% Tng Tapammdvw OQEIAG yia TO OTToio UTTapxel cofapr)
mOavoTNTa va PNV €I0TTpaxBei dedopévou OTI Oev KAAUTITETAI ATTO TNV ACPAAICTIKN ETAIPEIQ.

To ®eBpoudpio 2006 To AloiknTiké ZuppBoulio Tng Buyatpikng Tng EAAHNIKA KAAQAIA AE.,
THAEKAAQAIA A.E. €£¢dwaoe TpédokAnon auykAnong ‘EkTakTng Mevikng Zuvéleuong pe BEpa Tn
MEiwON Tou PETOXIKOU TNG KePaAaiou, AOyw TTAEOVAZOVTOG KEQAAQIOU, UE ETTIOTPOQPN WETPNTWV
OTOUG PETOXOUG.
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6. 'Exk@egon EAféyxou OpkwToU EAgykTNh

Mpog Toug MeTtdyoug NG
XAAKOP ANQNYMH ETAIPEIA ENE=ZEPIrAZIAZ METAAAQN

EAéyEape TG ouvnuuéveg Atouikég kai Evotroinuéveg Oikovouikég Kataotdoelig tng XAAKOP
ANQNYMH ETAIPEIA EMNE=ZEPTAZIAZ METAAAQN (n «ETtaipeiay) Tou atroteAolvTal ammd Tov
Iocohoyiopd Tng 31 AekeuBpiou 2005 kal TIG KATOOTACEIG QTTOTEAEOUATWY, HETABOAWV 18iwv
KEQOAQiWY KAl TAMPEIOKWY POWV YIa TN XPAon Tou €Ange Tnv nuepounvia auth, Kabwg kal
TEPIANWN ONUAVTIKWY AOYICTIKWY TTONITIKWY KAl AOITTWV ETTEENYNMATIKWY ONUEIWCEWY. Tnv
€ubuvn yia autég TiIg Oikovouikég KataaTtaoelg €xel n Aloiknon tng ETaipeiag. Ak pag €ubovn
gival n ékppaon yvwung €1t autwyv Twv OIKovouikwy KataoTdoewy pe BAon Tov EAeyx0 Jag.

Alevepynoape Tov €Aeyx0 pag oUu@wva pe 1o EAANVIKG EAeykTikd [pdtutra, TTou  givail
evapuoviopéva pe Ta Aigbvry Mpotutma 1ng EAeyktikAg.  Ta lMpdtumma autd atmaitolv va
oxedidooupe Kal va eKTeEAéooupE TOV €AeyXO POG KATA TPOTTO TTou va Slao@aAilel eUAoyn
BePaidétnTa KATA TIOOO Ol OIKOVOUIKEG KATOOTACEIG €ival  atmmaAAaypéveg ammd  ouoiwdeElg
avakpiBeieg. O éAeyxog TepIAauBavel Tnv e¢ETaon, o€ OEIYUOATOANTITIKY BAON, ATTOOEIKTIKWV
OTOIXEiWV TTOU va UTTooTNPICouV Ta TTOOA Kal TIG aTTOKAAUWEIG OTIG OIKOVOUIKEG KaTaoTaoelg. O
€Neyxog TrepIAapBavel mmiong TNV aglIoAGynon Twv AOYICTIKWYV ApYXWV TTOU €QAPUOCTNKAV Kal
ONMAVTIKWY EKTIMACEWY TToU €yivav amd Tn Aloiknon, Kabwg kal TNV agloAdynon TnG VEVIKNG
TTaPOUCiaong TwV OIKOVOUIKWY KATAOTACEWVY KAl TNG GUVETTEIOG Tou Trepiexopévou TG ‘EkBeong
Tou AIoIKNTIKOU ZUUBOUAIOU ME TIG OIKOVOUIKEG KATAOTACEIG. [lioTeUoupe OTI O €AeyXOG MHAG

TTapéxel eUAoyn Bdon yia mn diapudpewan TNG yvwung Mag.

Katd 1n yvwun pag, ol cuvnuuéveg Oikovouikég KataoTdoeig atreikovifouv akpifodikaia Tnv
olkovouIkr 8éon Tng Etaipeiag kai Tou Opidou katd Tnv 31 Aekepppiou 2005 kal Ta ammoTeAéoparta
TWV EPYOOIWV, TIG HETAROAEG 16wV KEQOAdiWY Kal TIG TAPEIAKEG POEG YIA TN XPAON TTou €Ange TNV
nuepopnvia auth, ocupewva pe 1a Aiebvry MpdTtutra Xpnuatoolkovouikig MAnpo@dpnong Ttrou
éxouv ul0BetnBei atrd v EupwTraikr) ‘Evwon kal 1o mepiexduevo 1ng ‘ExkBeong Tou AloiknTikou
ZupBouhiou gival ouveTTég e TIG ouvnuuéveg OIKOVoUIKEG KaTaoTATEIG.

Xwpig va dIaTuUTTWVOUUE ETTIPUAALN WG TTPOG TO CUUTTEPACUATA TOU EAEYXOU PAG, EQPICTOUUE TNV
Tpoooyr oag oTn Znueiwon 34 emi Twv Oikovoulikwy KataoTdoswy, OTToU avagEpeTtal o1l ol
POPOAOYIKEG UTTOXPEWOEIG TG ETaipeiag  kal Twv BuyaTtpikwyv TNG yia OpPICUEVEG XPNOEIG Oev
EXouV eEeTaOTEN ATTO TIGC POPOAOYIKEG APXEG, ME TUVETTEIQ VO UNV €XOUV KATAOTEI OPIOTIKEG YIA TIG
XPNoeig autés. H ékPBaan Tou popoAoyikoU eAéyxou dev gival duvatov va TTPoBAe@Bei oTo TTapPoV
aTadio.

ABnva, 14 Maprtiou 2006

KPMG Kupidkou Opkwrtoi EAeykTég ALE.

MixanA Kékkivog, OpkwTdg EAeyKTAG AoyIOoTrG
AM ZOEA 12701
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7. ZuvoTrTiKG oTolxeia kal TrAnpo@opieg amrd 1 lavouapiou 2005 péxper 31
Agkepppiov 2005

ZTOIXEIA IZOAOTIZMOY (Mood ekppacpéva o €)

OMIAOZ ETAIPEIA

31 Ak 2005 31 Ack 2004 31 Aek 2005 31 Ack 2004
ENEPIHTIKO
Mayia oToixeia evepynTikod 314.603.762 316.416.478 218.746.423 202.898.386
AmoBéuarta 165.766.955 167.254.525 59.982.112 74.243.441
Amaitioeig atmd TeAdTEG 165.365.806 125.162.210 70.895.767 53.647.587
Norrd oToIxEia evepynTIKoU 54.734.911 50.758.549 27.600.095 30.443.729
ZYNOAO ENEPIHTIKOY 700.471.434 659.591.762 377.224.397 361.233.143
NAGHTIKO
MakpoTTpdBETES UTTOXPEWOTEIG 251.314.592 266.558.212 150.097.356 156.250.806
Bpaxutp60eoueg TPATTEIKEG UTTOXPEWTEIG 159.007.019 116.273.149 27.682.167 21.532.209
NoITrég BPaxuTTpOBETES UTTOXPEWOEIG 70.897.633 58.104.739 30.076.215 18.091.723
Z0VoAo UTTOXPEWTEWY (a) 481.219.244 440.936.100 207.855.738 195.874.738
MeToxIKO (1) ETQIPIKO) KEQAAQIO 32.003.756 32.003.756 32.003.756 32.003.756
Norrd oToixeia kaBaprig Béong peTdxwv Etaipiag 153.412.063 154.942.445 137.364.903 133.354.649
Z0voho kaBaprig B£ong peToxwy (1 eTaipwy) Etaipiag (B) 185.415.819 186.946.201 169.368.659 165.358.405
Akaiwpara Meioyngiag (y) 33.836.371 31.709.461
$0voro KaBaprg @¢ang (5) = (B) + (y) 219.252.190 218.655.662 169.368.659 165.358.405
ZYNOAO NAGHTIKOY (¢) = (a) + (3) 700.471.434 659.591.762 377.224.397 361.233.143

ZTOIXEIA KATAZTAZHZI METABOAQN KAOAPHZ OEXHZ XPHZIHEZ (Mood ekppaopéva o €)
OMIAOZ ETAIPEIA

31 Aek 2005 31 Ack 2004 31 Aek 2005 31 Ack 2004
KaBapn Béon évapgng xpricewg (1/1/2005 kai 1/1/2004 avrtioToixa) 217.749.432 204.761.781 164.750.827 154.852.662
Képdn / (Cnpieg) TNG XPAOEWS PETE aTTd POpOUg 5.004.958 16.861.932 9.536.591 14.384.986

222.754.390 221.623.713 174.287.418 169.237.648
Augnon / (ueiwon) HeToXIKoU KeQaAaiou
AlavepnBévra pepiopara (kEpdn) -4.849.054 -3.879.243 -4.849.054 -3.879.243
Augnon / (ueiwan) TooooToU o€ BUyaTPIKEG 612.909 -84.435
KaBapd €166dnpa kataxwpnuévo atr eubeiag oTnv kabapri Béon 733.945 995.627 -69.705
Ayopég / (TTwAROEIG) 1BiwV PETOXWY
KaBapr 8éon Agng xprioewg (31/12/2005 kai 31/12/2004 avrioToixa) 219.252.190 218.655.662 169.368.659 165.358.405

ZITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ (Mood ekppacuéva o€ €) - Eppeon péBodog

OMIAOZ ETAIPEIA
1.01 - 31.12.2005 1.01 - 31.12.2004 1.01 - 31.12.2005 1.01 - 31.12.2004
AciToupyikég 3pacTNEIGTNTEG
Képdn mpo gpoépwv 12.506.204 12.892.878 14.270.724 12.791.235
MA€ov / peiov TTpocappoyEg yia:
AmooBéoeig 21.044.727 17.859.868 8.241.750 7.980.267
MpoBAéweig 1.564.364 5.334.027 261.981 5.015.627
ATmroteAéopata (Ecoda, €§oda, kEpdn, {NUIEG) ETTEVOUTIKAG dpacTnpidTnTag -443.985 -1.932.449 -1.994.367 -451.827
XpewaTikoi TOKoI Kal ouvaPn £§oda 13.374.612 13.414.540 6.383.982 6.315.520
(Képdn)/Znpiég atro TwAnon MNayiwv -155.814 -85.798 -137.041
(Képdn)/Znpiég atro TTWANON ZUPUETOXWV -39.955 -39.955
Znuid atro Kataotpoei/Amopgiwon Mayiwv 661.122 9.771
MA€ov / peiov Tpocappoy£g yia peTaBOAEG Aoyapiaouwy kepaAaiou
Kivnong i Trou oxeTiovTal Pe TIG AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (atgnon) amobeudTwy 1.416.987 -64.544.555 14.261.329 -28.292.155
Meiwan / (aGEnon) amaiToewy -42.822.477 -41.568.944 -11.426.530 -27.582.266
(Meiwan) / AGgnon utroxpewoewv (TTANV TpaTTedwv) 11.915.746 6.736.645 12.105.405 1.939.635
(Képdn)/Znpiég EuAoyng Agiag Mapaywywyv 1.565.566 1.607.527
Meiov:
XpewaTikoi Tékol Kal cuvapn £§oda KataBeBAnpéva -14.060.953 -12.734.680 -6.383.982 -5.360.602
-7.738.098 -2.212.675 -5.952.565 -561.922

KataBeBAnpévor popor

ZUvoAo giopowV / (ekpowVv) amd AsiToupyikéS dpaarnpioTnTes (a) -1.211.954 -66.745.574 31.249.501 -28.343.529

Emevdutikég 5paoTnpidTnTEg

AmékTnon-NwAnon BuyaTpikwy, CUYYEVWY, KOIVOTTPAIWV Kal AOITWYV £TTeVEUTEWY 56.048 -1.146.515 -20.988.730 -939.876
Ayopég evowpatwy Kal GUAwY Trayiwyv TTEPIOUTIAKWY GTOIXEIWV -18.704.220 -21.620.434 -4.271.622 -5.932.732
EioTrpageig amméd TwAAoEIG EVOWHATWY Kal AUAWV TTayiwV TTEPIOUCIAKWY OTOIXEIWV 875.849 783.977 231.410 271.306
ToéKol eloTTpayBévTeg 376.211 327.437 168.123 109.424
Mepiopara ei0mpax6évra 21.437 43.990 1.765.412 322.541
Ayopég Xpnu. Meplouoiakwv ZToixeiwv oe EGAoyn Agia péow ATTOTEAEOPATWY -8.231

ZuvoAo siopowv / (ekpowv) amé emevduTikéS SpaoTnpidtnTeS (B) -17.382.906 -21.611.545 -23.095.407 -6.169.337

XpnuatodoTikég 5pacTnPIOTNTES
Eiompageig ammd atugnon petoxikol KepaAaiou
Eiotrpageig atmd ekdobévra / avaAneBévra daveia 65.875.154 161.355.316 30.000.000 100.000.000

E€opArioeig daveiwv -39.148.989 -66.015.297 -30.768.095 -61.224.853

-59 -



XAAKOP A.E. ETHXIO AEATIO
XPHXZHX 2005

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ (Mood ek@pacuéva oe €)

OMIAOZ ETAIPEIA
1.01 - 31.12.2005 1.01 - 31.12.2004 1.01 - 31.12.2005 1.01 - 31.12.2004

ZUvoAo KUKAOU gpyaciwv 711.732.053 559.495.382 394.425.100 344.014.608
Miktd Képdn / (npig) 61.232.449 62.066.384 35.762.093 38.132.165
Képdn / (Inui£g) TTPO pOpwWV, XPNUATOSOTIKWYV, ETTEVOUTIKWV ATTOTEAECTUATWYV KAl
amooBécEwV 47.597.253 42.649.041 26.667.161 26.561.499
Képdn / (Enui£g) TTPpo pOpwV, XPNHATOSOTIKWYV KAl ETTEVOUTIKWY ATTOTEAEOHATWV 26.123.171 24.650.026 18.660.337 18.654.928
Képdn / (Inpig) TTpo pépwv oUvolo 12.506.204 12.892.877 14.270.724 12.791.235
Meiov @opol -7.501.247 3.969.055 -4.734.133 1.593.751
Képdn / ({npigg) peTd amd @opoug ouvolo 5.004.957 16.861.932 9.536.591 14.384.986
Katavéuovral ot
Metdxoug ETaipiag 3.490.957 14.154.258 9.536.591 14.384.986
Metdyoug Melowneiag 1.514.001 2.707.674

5.004.958 16.861.932 9.536.591 14.384.986
Képdn petd amd @opoug avd peToxn - Bacika (o €) 0,036 0,146 0,098 0,148
MpoTeivopevo pépiopa ava petoxn (o€ €) 0,065 0,050

Mpo6oBeTa oToIxXEia KAl TTANPOPOPIES :

1. ZTOIXEIO AVAPOPIKA UE TIG ETAIPIEG OTIG OTTOIEG TUMHETEXEI O OMIAOG AVAPEPOVTAI OTN GUVEXEIA:

XWpa KATAoTATIKA

Emwvupia eTaipiag ¢5pac Zuppetoxn MéBoSog evowpdTwang AVENEYKTEC XPHOEIG
XAAKOP A.E. EANAT MnTpIKA OAIkrj Evotroinon 2002-2005
EAAHNIKA KAAQAIA AE. EAAAT 79,65% OAikrj Evortroinon 2003-2005
FITCO A.E. EANAS 50,32% OAIkrj Evotroinon 2003-2005
2THAMET A.E. EAAAS 53,10% OAkny Evotroinan 2003-2005
AKPO AEBE EANAZ 84,50% OAIkrj Evotroinon 2003-2005
E.BIL.TE. A.E. EAAAS 100,00% OAkny Evotroinan 2003-2005
SOFIA MED SA BOYArAPIA 100,00% OAIkrj Evotroinon 2005
METAL AGENCIES LTD HN. BAZIAEIO 93,28% OAIkry Evotroinon 2005
BELANTEL HOLDINGS LTD KYMNPOZ 100,00% OAIkrj Evotroinon 1999-2005
METAL GLOBE DOO SEPBIA 53,89% OAikA Evorroinon 2002-2005
COPPERPROM ENE EANAZ 71,86% OAIkry Evotroinon 2003-2005
2YANAN AE EANAS 75,16% OAIkny Evotroinon 2005
OGWELL LIMITED KYMNPOZ 100,00% OAIkrj Evotroinon 2005
AIAMEM EMMNOPIKH A.E EANAT 33,33% KaBapr O¢on 2003-2005
EAKEME A.E EANAS 25,00% KaBapn ©¢on 2003-2005
BEKTQP A.E EANAS 33,33% KaBapr O¢an 2003-2005
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% KaBapn Oéon 2002-2005
TEPRO METALL AG FEPMANIA 31,79% KabBapr ©éon 1992-2004
ENERGY SOLUTIONS SA BOYArAPIA 38,60% KaBapr O¢on 2005
HAEKTPOMAPAIQIH ©IZBHZ A.E. EANAT 20,00% KaBapn Oéon 2004-2005
BIE=ZAA ETE EANAS 26,67% KaBapr ©¢on 2003-2005

2. O1 Etaipeieg OGWELL LIMITED & ZYAAAN AE evotroloUvTal yia TTpwTn @opd dedopévou oTi kai ol dUo 1Idpubnkav eviég Tng Xpriong 2005.
3. EKKpEEi EQeON OXETIKA PE TO TTPOOTIPO TTou eTTERBAAE otV eTaipeia N Eupwraiki ETiTpotr) AviaywviopoU yia TTapdaBacn THpnong Twy Kavovwy
AVTAYWVIOHOU 0NV ayopd XAAKIVWwY CwARvwY yia Udpeuon.

4. O1 olkovopIKEG kKaTaoTaoelg TNG ETaipiag TrepIAapuBavovTal GTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTOU KATAPTIgE! N KATWO! eTapeia:

Emwvupia etaipiag Xwpa édpag ZuppETOXN M£BoBog evowudtwong
BIOXAAKO AE EANAZ 67,75% OAikr) Evotroinon

5. Aev uTtdpxXouV ETTIDIKEG 1) UTTS BlaITNOia SIAPOPEG DIKATTIKWY 1 SIOIKNTIKWY OPYAVWY TTOU Va EVOEXETAI VA £XOUV GNUAVTIKH ETTITTTWAON OTNV OIKOVOUIKH

kataoTaon g Etaipiag.

6. Ta dioiknTIkG cupBoUAia Twy eTaipiiyv XAAKOP A.E. kai FITCO A.E. oTig ouvedpidoeig Toug Tng 30/1/2006 atro@doioay va KIVIoouV Tr dIadIKacia GUyXuwWVEUong

TWV ETAIPILIV TOUG PE atroppd@non Tng SeUTePNG aTTd TNV TTPWTN.

7. ApiBu6g aTracXoAoUuEVOU TTIPOCWTTIKOU O0TO TEAOG TG TpéXouoag Trepiodou : ETaipiag 618 , Opilou 2.336

8. ‘Exouv ouoTaBsi utroBrikeg cuvoAikou Uyoug Eupw 20 ekart. ota akivnta TG Buyatpikrig g EAAHNIKA KAAQAIA A.E., ICME ECAB S.A. otn Poupavia.

9. Mood TWAACEWV KOl AyOPWV CWPEUTIKA atrd TNV évapgn Tng dIaXePIOTIKAG XPrONG KAl Ta UTTOAOITTA TwV GTTAITACEWY Kal UTTOXPeWaewv TG ETaipiag otn ARgn Tng
Tpéxouoag TTePIGdoU, TTou £XOuV TTPoKUWE aTrd auVaAAay£G TNG PE Ta ouvdedepéva KaTd TV éwoia Tou AAT 24 Trpog auTrhyv pépn, eival wg e§AG:

OMIAOZ ETAIPEIA
i) MNMwAnoeig ayabuwyv Kal UTTNPECIWLV 62.143.982 128.859.200
i) Ayopég ayaBuwv Kal UTTNPETIV 63.376.981 39.808.624
iiil) Amaiioeig amé ouvdedepéva pépn 9.868.992 14.580.362
iv) YTToXpeWaoelg TTpog cuvdedepéva pépn 10.845.272 6.030.267

10. O @OPOG EI00DNPATOG OTA OTOIKEIN KATAGTAONG ATTOTEAETUATWY avaAUeTal wg €§ig (Mood ot €):
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8. Aistaipikég Zuvallayég XAAKOP AE 61Twg opifovTtal atrd 1o Ap. 2 Trap.

4 Tou N. 3016/2002.

O1 dietaipikég ouvallayég TNG XAAKOP A.E. pe TIg ouvdedepéveg UE aUTAV ETTIXEIPHOEIG TNG TTAP.
5 Tou apBpou 42° Tou K.N. 2190/1920 cup@wva pe Ta opildueva atny Tap. 4 Tou dpépou 2 Tou
N. 3016/2002, katé 1n xpron 2005, epgpavifovral OTOV TTAPAKATW TTIVOKA:

ETAIPIA* NMwARoeIg AmmaiTioslg  YITOXPEWOEIG
Mpog
EAAHNIKA KAAQAIA AE 55.784.080] 5.972.336) 1.740.009 556.695
BIOXAAKO AE | 1.133.999] - 49.998
METAL AGENCIES 17.136.657 42.913 3.847.318 35.857
YIAENOP AE 51.442 61.400 60.230 72.279
SOVEL AE 26.943 336.613] 32.062 -
SOFIA MED AD 9.995.678| 17.543.107 2.308.995 3.259.920
EABANA ALE. 347.678] 1.638.580 125.983 288.038
THAEKAAQAIA AE 1.087.400 - 198.890 .
ICME ECAB S.A. 54.899 . 27.815 -
ANAMET A.E. 6.066] 6.100.220 1.875 758.515
BEKTQP A.E. 455.768] 1.225.555 229.135 -
BITPOYBIT A.E. 12.194 1.925 13.664 2.349
AKPO AEBE 7.080 41.211 625.400 -
LESCO OOD - 355.014 - 3.584
S.C. STEELMET ROMANIA SA 4.612.323 6.584 863.809 755
STHAMET AE 161 1.974.909| 2.405 268.055
AIATIEM EMIMOPIKH AE 1.550 7.204 . 29.545
ELVAL COLOR AE . 4.935 1.450 2.124
METAAQOYPTIA ATTIKHX AE 8.568 46 15.941 184
>ANITAY ANT/EX AEBE . 22.610 - 5.006
GENECOS SA 2.842.890 110.529] 1.491.186 50.426
FITCO AE 13.859.997 309.569] 1.470.168 141.707
ETEM A.E. 122.735 . 98.641 -
BIOMAA AE . 38.318 . 8.245
SYMETAA AE 4.719 2.472 1.714 2.045
OAOKOZX AE 1.056 - - -
METAL GLOBE DOO 38.493 33.407 35.944 8.949
STEELMET CYPRUS LTD - 965.439| - -
STEELMET PLC 256.674 - 554 -
ETHA AE 10.528 - - .
>OQOAHN.KOPINOOY AE 192.012 131.498 203.760 21.672
CPW AMERICA CO 222.350 1.190 222.350 -
AEMAA AE - 55.706 - -
AEI®OPOZX AE 1.706 - - -
TEKA SYSTEMS AE 29.905] 1.058.170 6.483 374.556
TEPRO METALL VERTRIEBS 21.190.696 23.189] 30.119
ANTIMET AE 5.348 - 674.529 -
EPAIKON AE 442.396 - 236.743 -
EAKEME AE 49.209 609.976 43.309 59.643
XYNOAO 128.859.200] 39.808.624 14.580.362 6.030.267

*Znueiwverar Ot ol apamdvw TwAnoes oev ouutrepiAauBavouv PrIA, evwd Ta umOAoITa amTQITHOEWV-UTTOXPEWTEWY

mepiAauBSdvouv.
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O1 Tapatmdvw eVOOETAIPIKEG UTTOXPEWOEIS KAl ATTAITACEIS TTPOKUTITOUV amd TIG KATWOI
OUVOAAQYEG:

EAAHNIKA KAAQAIA A.E.

Ayopadel TO PEYAAUTEPO TTOCOOTO TNG TTAPAYWYNG CUPUATOG YIA TNV TTAPAYWYH TwV KOAWSIWV.
Me Tnv oeipd TG, TTouAdel okpaTT XaAkoU atnv XAAKOP a1ré Tig €TTIOTPOPEG TTOU TTPOKAAOUVTAI
Katd Tnv TTapaywyikf Tng diadikaacia.

METAL AGENCIES
NeIToupyei wg EUTTOPOG - KEVTPIKOG diavopéag Tng XAAKOP atnv MeyaAn Bpetavia.

SOFIA MED AD

Ayopadel PTTIyETEG Kal TTAGKEG XOAKOU Kkal ekTeAEi kaTepyaaia (facon) o opiouéva TTpoIdvTa TNG
XAAKOP. ETriong mTouAdel nuIEToIpoug poAoug XaAKOU Kal OpeIXAAKOU yIa TTEPAITEPW KATEPYOTIa
otn XAAKOP.

EABAA ALE.
H XAAKOP ekteAei kartepyooia (facon) oe opiopéva Tmpoidévia g EABAA. ETmiong
TTEPIAAMBAVOVTAI XPEWOEIG KOIVOXPNOTWY dATTAVWV.

THAEKAAQAIA A.E.
Ayopdlel cUppa yia TNV TTapaywyn KaAwdiwv kal TTouAdel okpat xaAkou otnv XAAKOP atré Tig
ETTIOTPOYEG TTOU TTPOKAAOUVTAI KATA TNV TTapaywyikA Tng diadikaaia.

ANAMET A.E.
H ANAMET mpounBeuel Tn XAAKOP pe onPavTIKEG TTOGOTNTEG OKPATT XOAKOU — OPEIXOAKOU.

BEKTQP A.E.
EkTeAei katepyaoia (facon) o€ opiopéva mTpoidvta Tng XAAKOP.

LESCO O0OD
MouAder Euhgia atn XAAKOP yia Tnv Tapaywyn EUAoKIBwTiwy.

S.C. STEELMET ROMANIA S.A.
Eptropetetar Ta rpoidvta tng XAAKOP oTtnv ayopd Tng Poupaviag.

ITHAMET AE
Mapéxer otnv XAAKOP utrnpeaieg dioiknong & opydvwaong.

GENECOS SA
H Genecos Asitoupyei wg EuTTopog kai avTirpéowTrog TG XAAKOP oTnv MaAAia.

FITCO A.E.
Ayopddel utTyéTeg XaAkoU kai operx@Akou ammd tnv XAAKOP kai ekTeAei kaTepyaoia facon oe
PAGRdoUG Kal CWAARVEG OPEIXAAKOU.

METAL GLOBE D.O.O.
AvTiTrpoowTrevel Ta Tpoidvta Tng XAAKOP otnv ayopd tng N€ag MNouykooAaBiag etri TrpounBeia.

TEKA SYSTEMS A.E.

Avolaupaver Tnv diekttepaiwan dlA@Opwy  BIOUNXAVIKWY KATAOKEUWY YyIa Aoyapiacud Tng
XANAKOP kaBwg kal CUPPBOUAEUTIKEG UTTNPETIEG O€ BEpaTa pnxavoypdenong Kal UTTooTHPIENG TOU
SAP.

TEPRO METALL VERTRIEBS
Epmropetetarl Ta mpoidvTa Tng XAAKOP oTnv ayopad Tng Mepuaviag.
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9. NAHPO®OPIEZ APOPOY 10 N.3401/2005

i) Avakolvwoelg Tpog 1o XpnpartioTtripio AGnvwv
1) N'vwoToTroinon awoKoTNG SIKAIWMATOG HEPIoUATOS / TTANPWHMAG HepiopaTtog (13/1/2005)

210 TAQioIo TNG OPBNG Kal €yKaIPNG EVNUEPWONG TOU ETTEVOUTIKOU KOIVOU Kal PE Bdon Tov
Kavovioué tou Xpnuatiotnpiou ABnvwv n XAAKOP AE avakoivwvel 6Tl Katd To nuepoAoylakd
€106 2005 10 AloiKnTIKG ZupBoUANIo Tng eTaipiag Ba TTpoTeivel TTpog TNV €TACIO TaKTIKA [MEVIKNA
>UVEAEUON N OTTOKOTI PEPIOPATOG VA Yivel HETALU Twv nuepounviwy 20.6.2005 kai 14.7.2005,
nuepounviwy  AAfewv Tapaywywv €t Tou Ociktn FTSE/ASE Mid 40, eg Tov oOTToio
oupTrepIAaPBAvETal N JETOXN TNG ETAIPEIQG.

2) N'vwoTtotmoinon aAAayng ouvBeong AloiknTikoU ZupfouAiou [ avwTaTwy SIEVBUVTIKWV
oteAexwy (1/2/2005)

2Uppwva pe 10 ApBpo 4 map. 1 oToixeio €' Tng Amépaong Tng Emitpotm¢ Kepalaiayopdg
5/204/14.11.2000 cag¢ yvwoToTroloUuE OTI €xel TTpokUWel aAlayr) otn ouvBeon Tou A.X. Tng
Etaipiog pag. Karomv g amré 01.02.2005 amo@dcewg Tou AloiknTIKOU SUupBouliou £¢eAéyn wg
vEO PEAOG Kal KATOTTIV AVTITTIPOEDPOG auTou O K. lwdvvng Oikovopou Tou PWTIou o€ avaTtAfpwaon
Tou TTapaITnBéviog Twv KaBnkéviwv Tou K. Jacques Moulaert. MapaBétoupe 10 véo A.Z. Tng
Etaipiag:
©e0d60106 MatrayewpyoTToulog, Mpdedpog, EKTEAETTIKO HEAOG
lwavvng Oikovopou, AvTITIPOESPOG, UN EKTEAECTIKO UEAOG
ewpyi1og AAEEAKNG, N EKTEAEDTIKO PEAOG
"ewpyiog NMaoadg, un eKTEAEOTIKO UEAOG
Avdpéag Kupialng, un eKTEAECTIKO Kal aveEapTnTo HEAOG
KwvaoTavTtivog MrakoUpng, un eKTeAeOTIKO PHEAOG
EuoTtdBiog ZT1piptrep, pn eKTEAEDTIKO KAl AveEAPTNTO HEAOG
ABavdaaoiog ABavaocOTToUNOG, PN EKTEAEOTIKO PUEAOG
Jean Chouvel, un ekteAeaTIKO pHEAOG
0. Avdpéag Katodvog, un eKTEAEOTIKO PHEAOG

SOeeNoaRON =

3) Avakoivwon AAwvV Znpavtikwyv MeyovoTtwyv — AAAayn 'Edpag ETaipeiag (28/2/2005)

204G yvwpifoupe OTI, KATOTTIV atmo@acewg Tou AIoIKNTIKOU ZupBouAiou Ta ypageia Tng £dpag Tng
Etaipiag 8a Asitoupyouv amd 1ng Maptiou 2005 otnv €€ri¢ dielBuvaon aTov Mupyo ABnvwv, B'
Krtipio, Meooyeiwv 2-4, ABrjva.

4) MNpoéypappa Zkotroupevwy Etaipikwv MNpdagewv (28/2/2005)

2U0pQwva he To apBpo 277, Trap. 2.y. Tou Kavovigpou Tou Xpnuatiatnpiou ABnvwyv OXETIKA PE TO
Mpoypappa Zkomoupevwyv Etaipikwv Mpdfewv, n etaipia XAAKOP A.E. avakoivwvel 611 H
etRola TakTikh [evikr Zuvédeuon Twv Metdyxwyv Tng ETaipiag yia Tnv €ykKpion TWV OIKOVOUIKWY
kataotdoswv NG 31/12/2004 Ba Trpayuatotroindei evidg Tou pnvog louviou 2005. H kataBoAn
TOU pepiopaTog Ba EekivAoEl PETA TNV OTTOKOTIH TOUu n oTroia Ba TrpoTtadei ammd 10 AloIKNTIKO
2UMBOUAIO TNG eTaIpIag va yivel JETAEU TwV nuepounviwy 20.6.2005 kai 14.7.2005.

5) N'vwoToTtroinon amro@doswyv yia CUMHETOX 0 B1adiKaoieg ouyXwveuong, didotraong,
eayopdg, ardéKTNONG, EKXWPNONG HETOXWV. (29/3/2005)

H "XAAKOP A.E. ANONYMH ETAIPEIA EMNE=ZEPTAZIAY METAAAQN" avakoivwvel OTI Ta
dI0IKNTIKG oupPBoUAia Tng etaipiag kair Tng etaipiag "BEKTQP A.E.(VECTOR) ANQNYMH
ETAIPEIA EMNEZEPTAZIAZ METAAAQN" atro@daoicav Tnv atmoaoyion Tou PBiounxavikoU kKAddou
eAAOEWG TNG TTPWTNG TTOU AEITOUPYEI OTO €PYOCTACIO TNG OToV Taupo, oTnv 0d6 lMeipaiwg 252,
Kal TNV €I0gopd Tou aTn OeUTEPN.
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H eic@opd Tou KAGdou Ba yivel olpewva pe TiIg diatdéelg Twy dpbpwv 1-5 Tou N.2166/1993 Kkai
Tou K.v. 2190/1920 yia TiIg Avwvuueg ETaipieg, pe nuepounvia IcoAoyIOUOU PJETATYXNKATIOPOU TNV
31.3.2005.

6) Avakoivwon Trepi oXoAIaoOoU OIKOVOMIKWY / AOYIOTIKWV KAaTaoTdoewv (29/3/2005)

Katomv 1ng amd 11.3.2005 Amogdocewg TOU AloiknTikoU ZupBouAdiou Tng ETaipeiag pag,
KatapTioTnkav Tpotrotroinuéveg ATAEG kai Evotroinuéveg Oikovouikég KataoTdoelg, PETG TIG
OIEUKPIVACEIG TTou Trapacxebnkav pe tnv Amogacn 1020748/10361/B0012 Tou YTroupyeiou
Oikovopiag kar Oikovouikwy TTou ££¢600n Tnv 28.2.2005, BAcel TG OTToiaG oXNUATIOTNKE €I0IKO
amoBepatikd  emevdloewv  TOU ApBpou 2 Tou N.3220/2004 ka1 wG €K TOUTOU,
ETTAVATTPOCdIOPIOTNKAY TA TTOOA TwWV TTPORAEWEWY ATTOCNUIWOEWS TTPOCWTTIKOU Adyw ££6d0U
amd TNV UTINPECia, Ta TTO0A TOU QOPOU €I000MAUATOG, Ta SIKAIWUATA YEIOWYN@IOg oTa KEPON Kal
oTa il KEQAAQIO KAl TO UTTOAOITTO KEPOWV €I1G  VED, OTTWG aTtreikovifovtal otnv KartdoTaon
AtroteAeopdTwy XpAoewg Kal aTov IcoAoyIoHO.

H dnuoacicuon éyive tnv 23.3.2005 oTig epnuepideg "HMEPHZIA" kau "EZTIA".

7) Amravrnon o€ epwtnua Tou X.A atré emioToAn} pe Ap. Mp 13677/23/3/2005 (30/3/2005)

¢ amdvinon NG amd 24.03.2005 kal e ap. TTPWTOKOAAOU 13677 €TIOTOAN OAG OXETIKA WE
dieukpivAaelg et Twv MpdoBeTwy ZToixeiwv XpnuatooikovopikAg MAnpo@dpnong tng 31.12.2004
TTou uttoRdAAape oto X.A. yéow Tou ouaTtiuatog HERMES, oag yvwpidoupue 1a €€NG:

1. Empefaivoupe TRV 0pBETNTA TWV OTOIXEIWV TTOU £XOUUE CUUTTEPIAAREI OTRV evoTnTa 3
"Avapopowpéva ZToixeia" (avauopewuéva 1d1a kepalaia kal ATTOTEAETUATA).
2. AapBdavovtag uttéyn TIG ONUAVTIKEG ATTOKAICEIG PETALU TWV AVAUOPQWHEVWV KAl TWV

ONUOCIEUPEVWV OIKOVOUIKWY OToIXEiwv, e Bdon Tov looAoyiopd Tng 31.12.2004, cag yvwpifoupue
o1 ogeidovtal oTIG onuelwoelg NG Etaipeiag kai oTig Tapatnpnoeig Twv OpkwTwy AoyIoTwv
EAeykTwv Kar avaAlovtal wg eEAG:

i. H Tapatpnon utr' apiBu. 1 Tou OpkwTou AoyIioTr - EAEYKTA a@opd TNV UTTOXPEWTIKA METAPOPA
OTO QTTOTEAETPATA XPAONG aXPNOIUOTIoINTNG TTPORAEWYNS TTPONYOUHEVWY ETWV YIA ETTICQAAEIG
amaITAoelg, oupQwva e TIg dlatagelig Tou dpBpou 9 Tou N. 3296/2004, n otroia QopoAoyrBnke
autoTeAws pe 25%. To TooO TnNG axpnoigoTToinTnG TTPORBAEWYNS TO OToio PETAPEPBNKE OTa
atroteAéopata ATav € 3.329 xIA. evw avTiBeTa £yive Kal TIPOBAEWN yia TMIOQPAAEIC ATTAITACEIS €IG
peiwaon Tou ammoTeAéopaTog UWoug € 288 XIA.

ii. H mapatipnon utt' apiBu. 2 Tou OpkwTtoU AoyioTh - EAeykTr) agopd T ¢nuid atrd TTwAnon n
ATTOTiUNON TWV CUJUETOXWY Katd tn Xprion 2000, n otroia PeTd TO ouPWn@IOPS TNG UE
amoBepatiké ammd KEPON €K TTWANCEWS CUPUETOXWY KAl XPEOYPAPWY TTPONYOUNEVWY XPHOEWV
KaBwg Kal Ta KEPSON €K TTWANCEWG CUUHPETOXWY KAl XPEOYPAPWYV TNG eV AOyw Xprioewg, BAoel Tou
Ap. 37 Tou N.2874/2000, cuvoAikoU Uwoug € 1.655 yxIA., peTagépbnke o€ Aoyapiacud Tou
€vePYNTIKOU UTTOKEIPEVO O€ TTEVTAETA amoofeon, pe Evapén tnv xprion 2000, pe atrotéAeoua Ta
KEPON xpHoewg 2004 va gugpavifovTal yeiwpéva kata € 331 xIA. epitrou.

iii. H ETaupeia atoTiunoe T1I¢ CUPPETOXEG TNG:

1) 2€ Un €IoNYMEVES ETAIPEIEG OTN TIWA KTAoONG Toug Pe Bdon Tig diaTdelg TnG mmap. 4 Tou
apBpou 12 Tou N. 3301/2004.

2) ¢ pia eionypévn oto X.A. etaipgia otnv XapnAoTepn agia YETAgU TPEXOUOAG KAl KTHOEWG
omwg auth Tpoékuwe oTig 31.12.2002 kai ot pia GAAN etaipeia otnv aéia ktoewg Tng. H
ATTOTIUNGOT TWV CUPHPETOXWY aUTWV £yIve PE BAan TIG duvaTtdTnTEG TTAPEKKAIONG Tou dpBpou 42a
map.3 Tou K.N.2190/1920. H &ioiknon tng ETaipeiog oTtnpifetal 010 yeyovog OTI N ECWTEPIKA
AOYIOTIKN agia TwV CUPPETOXWV auTwy, ATav KaTtd Tnv 31.12.2004 onuavtikd uynAdtepn atrd Tnv
péon xpnuaTioTnpiakn agia Toug katd Tov AekéuPplo Tou 2004 n otroia eEGAAOU dev avTaVOKAG
TNV UQIOTAPEVN OIKOVOUIKN KATAOTAON KAl TTPOOTITIKA TWV £V AOYW QVWVUNWY ETAIPIWV.

H diapopd ota atmroteAéaparta Ba ATav € 16.844 xiA. kai ota idla kepdAaia € 33.385 xIA.

iv. ZXeTIK& ye Tnv TapatApnon ut apiBy. 4 tou Opkwtou Aoyioty EAeykTd, n Etaipeia dev
oxnudrioe TTPORAEwnN yia atmmolnuiwaon Tou TTPOCWTIIKOU TNG Adyw €E6O0U ATTd TNV UTTNPETIa
emeIdn N ev Adyw datrdvn dev avayvwpileTal GOPOAOYIKA, UE CUVETTEIQ Ta PEIWMEVA KEPDN va
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atroteAolv duapuev BAaon UTTOAOYIGUOU APOPOASGYNTWY ATTOBEUATIKWY £TTEVOUCEWY. H TTpORAEWN
amolnuiwaong TpoowTrikoU Ba emBdpuve 1a 1010 KepdAaia pe € 1.828 xIA. TTepiTrOU.

V. ZXETIKA ME Tn onueiwon tou looloyiopou pe apiBud 4, n Eupwtraiky Emrtpoty eméBale
TIPOOTIUG O€ ETTTA eTaIpEieg PETAEU TWV oTToiwv Kal oTnv XAAKOP 81611 o€ £peuva TTou diegryaye
n Eupwtaiki EmTpot AvTaywvioOuoU O€ €UPWTTAIOUG TTapaywyous CWwARvVwY  XaAKoU,
dlatrioTwoe TTapdpacn OXETIKA PE TV TAPNON TWV KAVOVWY AvTaywvIOUOU aTnV ayopd XAAKIVWV
owAnvwy yia udpeucn. To mpdéoTiyo yia Tnv XAAKOP avépxetal oe € 9,16 ekar. kal dev £xel
AoyioTikoTToINOEi UTTO pop@r TTPORAewng. ETTeidn n Etaipeia ekTipyd 611 n emBOAA TTpooTipou givai
avaitTioAdynTn kai ddikn Kai To Tood TToU TNG KATAAOYIOTNKE UTTEPUETPA UWNAO, £XEl TTPOCQUYEI
Katd TG ammopacng Tng EMTPoTTAG evwTmiov Twv dikaoTnpiwy Twv EupwTraikwy Koivotitwy. Av
gixe karaxwpnBei uttd TNV Yop®nr TTPORAEwWNnS Ba eixe enpedoel Ta ammoteAéouaTa kal Ta Idia
KepdAaia katd € 9,16 ekarT.

Ta avwtépw onueia (i), (i), (iv) kar (v) Ba €xouv avtioToixeg €mMOPACEIS OTIG TTPWTEG KaTd ANl
ETAOIEG OIKOVOMIKEG KOTAOTACEIS (yia Ta atroTeAéopaTa kal 161a KepaAaia Tou 2004). Na 1o onueio
(iii) ekTIHOUNE OTI N ATTOTIUNON TWV CUUUETOXWVY Ogv Ba £xel BUOTHEVA ETTITITWON o€ ATTOTEAéOUATA
Kai 1610 KepdAaia.

8) Amrdavrnon o€ epwtnua Tou X.A atmré emioToAn} pe Ap. MNMp 13033/1.4.2005 (5/4/2005)

€ ammdvrnon TnG €MOTOAAG 0ag Pe nuepounvia 1/4/2005 kai Ap. MpwT.13033, OXETIKA WE TNV
amméoyion Tou BiounxavikoUu KAGdou eAdoewg kai TNV €I0popd Tou aTtnv etaipeia "BEKTQP A.E.
EME=ZEPIrAZIAZ METAAAQN", BéToupe uttdwn oag Ta €EAG:

1) O kAddog eAdoewg TnG eTaipeiag, AON €0TIACEl TIG TTPOCTIABEIEG TOU O€ vEQ TTPOIOVTA, Kal
OUYKEKPIPEVA TNV TTapaywyn TTPoidvTwy eAdocwg Zinc-Titanium. ETtol, To yétaAAo pe 1o oTroio
Kupiwg Ba atraoyoAsital o kKAGdog €éhaong dev Ba eival TTAéov 0 XAAKOG Kal T KPAUPATA TOU
(opeixahkog KATT.) aAAG 0 weuddpyupog (zinc). H améoxion tou kKAGdou £Aacng kal n eiopopd
Tou 01N BEKTQP evidooeral aTo TAQiOI0 TNG TTOMITIKAG CUYKEVTPWONG OUOEIBWY dPACTNPIOTATWV
uTTo eviaio @opéa n otroia £xel aTTodelxOei emTUXNG O Béuata opydvwaong, TTapakoAouBnaong,
MEiWONG KOOTOUG Kal HEYEBUVONG TOU ATTOTEAETUATOG.

H oAokAnpwaon Tng améoxiong TeAei utmd Tnv "aipeon” Tng €ykpiong Tou oOXediou cuu@wviag
ammooXIoNG/EIcPOPAG aTTO TIG YEVIKEG OUVEAEUOEIG TWV eUTTAEKOPEVWY eTalpeiwy (XAAKOP kai
BEKTQP) kal Twv oxeTiIKwv gykpioewv Tou YTroupyeiou AvamTuéng kai Tng Nopapyiag ABnvwv.

2) Kartd tnv TeAeutaia oikovopikry XpAon 2004, o kKAAdoG eAdoewg avTiTpoowTreve 10 18,5%
TTEPITTOU TOU OUVOAIKOU KUKAou epyaciwv TG XAAKOP kai 10 13,9% Tou PIKTOU aTTOTEAETUATOG
TNG, ME AVTIOTOIKN ETTITITWON KAl 0TO KABapd atroTéAeapua.

3) EUAoya exTigdral OTI O TIPOOTITIKEG TNG €Talpeiag dev Ba emmnpeacTolv apvnTikG amod Tnv
atréoyion Tou KAGdou, kabwg évavT NG eiI0@opdg Tou N XAAKOP evowpatwvel, utté Thv Jopen
peToxwv TG BEKTQP, TNV onuepivr) kal Tnv avapevopevn agia Tou e10QepOUevoU KAGdOU.

4) O kUkAoG gpyaciwv Tou KAGdou avABe ota 60 ekar. Eupw TrepiTrou dnAadr KATWTEPO TOU
TT0000TOU Tou 25% TOou OUVOAIKOU KUKAOU €pyaciwyv KAT@ Tnv TEAEUTAIA OIKOVOMIKA XPron TTou
amaiteital katd 10 ApBpo 334 Tou Kavoviopou Acgitoupyiag Tou X.A. yia TR olvtagn
TIANPOYOPIAKOU CNUEIWHPATOG.

9) Avakoivwon AAwV Znpavtikwy FeyovoTwyv (22/4/2005)
ZUupewva pe 10 ApBpo 4, mapdypago 1, Tng amoégacng 5/204/14.11.2000 tng EmTpotig

KepaAaiayopdg, oag yvwaoToTroloupye 0TI 0 K. BaoiAeiog KwTtouAag avaAauBdver kabrikovra
YmreuBuvou Egutnpétnang Metdxwy tng XAAKOP A.E.
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10) N'vwoTomoinon aAAayng ouvBeong AioiknTikoU ZupBouAiou i avWTATWYV SIEUBUVTIKWV
oTteAexwyv (12/05/2005)

2Upowva e 10 ApBpo 4 map. 1 otoixeio € NG Amépacng Tng EmTtpotig Kepalaiayopdg
5/204/14.11.2000 cag yvwaoToTtroloUhe OTI €Xel TTPokUWel aAAayy oTn ouvBeon Tou A.X. Tng
Etaipiog pag. Karomv g ammé 10.05.2005 amo@dcewg Tou AloiknTIKOU SUupBouliou £¢eAéyn wg
véo péAog o K. XprioTtog - EppavounA AnuntpakdTmouAog o€ avattApwaon Tou ammoBavovTtog K.
"ewpyiou ANegakn. MapaBétoupe 1o véo A.Z. Tng ETaipiag:

1. O@e0ddbaiog MatrayewpyoTToulrog, Mpoedpog, eKTEAEOTIKO HEAOG

2. lwavvng Oikovopou, AvTITTpOedPOG, N EKTEAEDTIKO PEAOG

3. XprioTog - EpypavounA AnuntpakOTTouAog, un eKTEAECTIKG HEAOG

4. lewpylog Macodg, un eKTEAEOTIKO PHEAOG

5. Avdpéag KuplalAg, pun eKTEAECTIKO Kal aveEdpTnTo PEAOG

6. KwvaoTavtivog MTrakoupng, un eKTEAEOTIKO PEAOG

7. EuoTdBiog ZTpiuTrep, pN EKTEAECTIKO KAl aveEApTNTO UEAOG

8. ABavdaiog ABavaodTToUAOG, Un EKTEAEDTIKO HEAOG

9. Jean Chouvel, un ekteAecTiKO PENOG

10. Avdpéag Katodvog, un ekTeAEOTIKO HEAOG

11) NMpoavayyeAia M'evikAg Zuvéleuong (23/05/2005)

2Up@wva pe Tov Nopo kal To KaraoTaTmikd Tng etaipiag, 1o AIOIKNTIKO ZUPBOUAIO TNG AVWVUNUNG
etaipiag 'XAAKOP ANQONYMH ETAIPIA ENE=EPTAZIAZ METAAAQN', kaAei TOUG PETOXOUG TNG
oe TokTikr) Teviki Zuvéheuon tnv 15n louviou 2004, nuépa Tetdptn kai wpa 13:00 p.y. oTo
gevodoyxeio ATHENS IMPERIAL, MNA. Kapaiokdkn, ABAva, yia culTnon Kai Afyn atro@dcewy eTTi
TWV TTAPAKATW BEPATWY:

OEMATA HMEPHZIAZ AIATA=ZHX

1. Eykpion Twv £TNCIWV OIKOVOUIKWY KATAOTACEWV TNG TAIPIKAG Xpnong 2004, e TIG €T AuTwV
€kB€oeIg Tou AloIKNTIKOU ZUpBouAiou Kal Twv EAeyKTWV.

2. AmaAayr Twv peAwv Tou AloiKnTIKOU ZuppouAiou kal Twv EAeykTwv ammd kdGBe €ubivn
amolnuiwaong yia Tnv eTaipikr) XprRon 2004.

3. Afqun améeaaong yia Tov TPOTTO KAl TO XPOvo dIdBeong Kal SIavVOunG Twv KEPOWYV TNG ETAIPIKAG
xprong 2004.

4. ExkAoyny EAeykTWV yia Tnv eTaipikn Xprijon 2005 kal kaBopIioPog TG auoIfng Toug.
5. EmKUpwaon eKAOYAG TTPOCWPIVIDV ZUUBOUAWVY.

6. ExAoyn peAwv véou AloiknTikoU ZupBouAiou, oUupgwva pe Tig diatageig Tou N.3016/2002 yia
TNV €TAIPIKA dIaKUBEpvNan, 6TTWG TpoTToTroINBnke pe Tov N.3091/2002.

7. 'Exdoan opoAoylakou daveiou.

8. Aid@opeg AVakoIVWOEIG.

O1 yétoxol TTou €mBUPOUV va TTapacTouv oTn Mevikr ZuvéAeuon, oeilouv, TTévTe (5) TOUAAXIOTOV
NUEPES TTPIV ATTO ThV nuEpounvia Tng XuvéAeuong, va KataBéoouv OTa ypageia TnNG €Taipiag,
Xeipdpag 16, Mapouoi (TnA.: 210-68 61 349, fax:210-68 61 398) Tig BePaiwoeig dEoueuang Twv

METOXWV TOUG KaBWG Kal Ta TTANPEEOUTIa Twv QVTITIPOCWTTWY TOUG KAl VO CUUUOP@WOoUV &v
yével pe Tig diatdagelig Tou Nopou kal Tou KataoTaTikou Tng eTaipiag.
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12) Avakoivwon AAAwv Znuavtikwy FeyovoTwyv (15/6/2005)
Mépiopa 0,05 Eupw ava petoxn.

Katd tnv Emola Taktiki Tevikg Zuvédeuon Twv petdxwv g XAAKOP  AE 10U
TpayparotroiiBnke tnv Terdptn 15 louviou 2005 ot1o &evodoyeio Athens Imperial, MAareia
Kapaiokdkn, ABriva TapoucidoTnke atrd Tn Aloiknon Tng €Taipiag n Topeia TG Kal ol TTPOOTITIKEG
™G.

To 2004 Atav pia onuavTikA xpovid yia 1 XAAKOP, ye tov evotroinuévo KUkKAo epyaciwv va
avépxetal ota 561 ekar. Eupw, évavt 397 ekar. Eupw 10 2003. Ta evotroinuéva Képdn tpo
doépwv auénbnkav katd 322% ota 19 ekat. Eupw évavt 4,4 ekar. Eupw kar ta mpo Popwv,
Tokwv kai AtrooBéaewv (EBITDA) ota 56,5 ekat. Eupw évavt 31,5 ekat. Eupw onueiwvovTtag
augnon 79%. 1o emiedo TNG PNTPIKNAG, 0 KUkAog epyaciwyv 1o 2004 é@Tace oTa 344 ekar. EvavTl
270 ekaT1. Eupw 10 2003, auénuévog kata 27,4%, kai Ta Képdn mpé Popwv aviABav oe 19,8
ekat. Eupw évavt 7,2 ekar. Eupw. Télog ta Képdn mpo Pépwv, Tokwv Kal ATTooBEégEwv
(EBITDA) avriA8av ot 36,5 ekat. Eupw évavti 23,2 ekat. Eupw onueiwvovTag augnon 57,3% oc¢
oxéon ue 10 2003.

2nNUAVTIK CuveIoQopaG oTnv algnon Tou KUKAOU €PyOOIWV KOl TwV ATTOTEAECUATWY, €iXav Ol
UYNAEG TIHEG PETAAAOU 01 OTTOIEG ETTIKPATNOAV KaTA Tn OIdpkeia Tou Xpovou oto LME. AvTiBeta
eTTNPE0cav apvnTIKE TO UWPOG TOU KEPAAQIOU KIVACEWGS KAl KOTA CUVETTEIQ TA XPMNUOATOOIKOVOUIKA
€€oda. H ouykpdtnon Ttwv yevikwyv €£0dwv Kal n BeAtiwon Tou TTapaywylikoU KOoToug Adyw
augnuévng TTapaywyikOTNTAG GUVTEAECAV OTN CNUAVTIKA auénan Twv KEPOWV.

To 2004, o1 emevduoelig TG €TaIpiag é@Tacav O0TOo UWog Twv 5 ekar. Eupw TrepitTou, Kai
agopouoav Kupiwg o€ BEATILWOEIG AdN UTTAPXOVTOG TTapaywyikou eEOTTAICUOU. 210 €PYOOTACIO
NG Buyartpikrig Tng XAAKOP o1n BouAyapia, SOFIA MED SA, o emrevduoeig aviABav og 11,5 k.
Eupw. To 2004 g¢ekivnoe otadlokd n TTapaywyikni Asitoupyia 1ng povadag €éhaong pe 1o 2005 va
givar n TpwTtn Xpovid TAApoug Asitoupyiag TnGg SOFIA MED SA. Metd TG véeg emmevoloelg
OuvoAikoU Uyoug avw Twv 60 ek. Eupw n duvapikdtnta 1ng SOFIA MED avépyetal og 85.000
TOVOUG TTPOIGVTWY XOAKOU £TNOIWG.

Katd 10 2005 n etaipia Ba ouvexioel TNV avaTtuglok TnNG TTOPEIO OTO E0WTEPIKO PE BACIKOUG
oTOX0UG TNV dIaTrPNoN Tou PepIdiou TNG aToug KAAdoug BEpuavang kal UOPEUCNG UE Ta TTPOIOVTA
TALOS aAAG kal TNV €vioxuon TNG OTOV TOPEQ TWV KATOOKEUWV MECW TWV TTPOIOVIWV aTTd
Titaviouxo Weuddpyupo Doma Zinc. H mrepaitépw evioxuon Tng B€ong Tng €TaIpiag OTIG XWPES
Tou €CwTePIKOU aTroTeAel €TTiong Paoikd oT1OX0 XApn OTO OUVEXEG TTPOYPOUUA MPEIWONG TOu
KOOTOUG Kal alénong TNG YKAUAG TwV BIOUNXAVIKWY KUPIWG TTPOIoVTWY Kal atrd tnv EAAGSa
epboov TTPOKEITal yiIa OwWARveG kal atrd Tnv BouAyapia e€@'décov mpokeiTal yia mTAatéa. TEAog
101aiTepn onpacia atodideral atnv evioxuon Tng Tapouciag g XAAKOP ota BaAkdvia Kupiwg
péow TnG BuyaTpikrig TNG SOFIA MED SA.

Me Bdaon Ta TTapaTTdvw aTTOTEAECUATA KOl TO €TTEVOUTIKO TnG TTPOYpappa, n etaipia Ba diaveiyel
pépiopa 0,05 Eupw avd petoxn.

13) Atro@dosig Mevikng uvéleuong XAAKOP AE (15/6/2005)
Zuvoyn Twv atmo@acewy NG Mevikng Zuvéleuong Tng 15/06/2005 1ng XAAKOP A.E.

Avakoivwvetal o1l Tnv 15n louviou 2005 kai wpa 13:00, cuvAABav oTNV TTPOYPAPUATIOHEVN
etola TakTmikA Tevikg ZuvéAeuon ol péToxol Tng etaipeiag oto Eevodoxeio ATHENS IMPERIAL
Twv ABnvwyv, petd tTnv amd 23.5.2005 mpéokAnon Ttou A.Z. TMapéotnoav PETOXOl KATOXOI
64.994.420 petoxwyv, AT0I 67,02% Twv YAPWV Kal €T Twv BEPATWY TNG NUEPNOTIag dIaTAEEWS

TTOUYNQEI:

1) EykpiBnkav o1 Oikovouikég KataoTdoelg Tng eAeyxOuevng XPnoewg, ol Evotroinuéveg
OIKOVOUIKEG KATAOTAOEIG, KOBWG KAl OI OXETIKEG EKBECEIG TOU A.Z. KOI TWV EAEYKTWV.
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2) ATTaOAAGXONKav Ta PEAN Tou A Kal o1 EAEYKTEG aTTO TTACNG €UBUVNG ATTOCNUIWOEWS YIa
TNV xprion 2004.

3) EykpiBnke n d81ad6son kai diavoun Twv KePdWV TNG Xpnong 2004 cup@wva e ToV TTivaka
0140eong atroteAeoudTWY. ETTiong ammo@acioTnke 6T dIKAIOUXOI TOU PEPICUATOG ThG Taipiag (0,05
eupw avd petoxn) eivai ol yétoxol otn Afjén Tng ouvedpiaong Tou X.A. TG 30n¢ louviou 2005. Atro
1ng louAiou 2005, n petox Ba diatrpaypateleTal Xwpig dikaiwpa oto pépiopa. H TAnpwunl Tou
pepiopaTog Ba apyioel amo Tnv 12n louAiou 2005 péow Tou dikTUoU TNG ALPHA BANK.

4) ECeAéyn eAeykTng yia Tnv xpnon 2004, n eAeykTikn etaipeia KPMG KYPIAKOY OPKQTOI
ENAETKTEZ A.E., ye apoIfn Tnv eykpiBeica TTpoo@opd TnG.

5) Emkipwoav v amd 1.2.2005 exkAoyr] w¢g TPOOwWPIVOU GUMPPBOUAoU Tou K. lwdvvn
Oikovépou, pn ekTeAEOTIKOU pEAOUG O€ avTikatdoTaon Tou K. Jacques Moulaert kai Tnv amo
10.5.2005 gkAoyy wg Tpoowpivolu cuuBoUAou Tou K. XpAaTou-EppavounA Anuntpakotmoulou, o€
AVTIKATAOTOON TOU atrofioavTtog Mewpyiou ANEEAKN.

6) E€eAéynoav Ta péAn Tou A, pe Bnteia evog €Toug, WG KATWO!:

OEOAOZIOZ MAMATEQPIONOYAOZ
IQANNHZ OIKONOMOY

FEQPIIOZ NAZZAZ

ANAPEAZ KYPIAZHZ - aveEdpTtnTo nEAOG
EYZTAGIOZ ZTPIMIEP - ave¢dptnto péAog
KQNZTANTINOZ MNAKOYPHZ
AGANAZIOZ AOANAZOMOYAOZ

JEAN CHOUVEL

ANAPEAZ KATZANOZ

CoNOOR~WN =

7) EykpiBnke n ékdoon opoAoylokwv daveiwv cuvoAikou Uyoug péxpl Tou TToool Twv 50
ekaT. Eupw kai e€ouaiodoreital To AloiknTikd ZUupBoUAIo va opicel Toug €IDIKOTEPOUG OPOUG Kal TN
diadikaoia €kdoong Twv daveiwv auTwyv. H €kdoon Twv daveiwv auTwv avapéveral ot Ba £xel
oAokAnpwoOei £wg 10 TEAOG Tou 2005.

8) Agv UTTAPXOUV AVAKOIVWOEIG TTPOG TOUG K.K. JETOXOUG.

14) vwoTomoinon amOKOTAS OJSIKAIWHATOS MEPIOCHATOS | TTANPWHAS MEPICHATOG
(31/6/2005)

2U0powva Pe TV amoégaon NG Emolag TakTikhg Mevikng Zuvédeuong Twv Metdyxwyv Tng ETaipiag
™G 15n¢ louviou 2005, 10 kKaBapd pépiopa yia Tn xprion 2004 avépyetar oe eupw 0,05 avd

METOXN.

AlkaioUyol Tou PEPIoUATOG €ival ol KAToXoI JeToxwy TnG ETaipiag otnv ARgn tng ouvedpiaong Tou
Xpnuamiotnpiou ABnvwv (X.A.)) g 30/6/2005. Amé Ttnv  1/7/2005 o1 peToxég  Ba
diatrpaypartevovtal oTo X.A. Xwpig To diKaiwua yia yépioua xprong 2004.

H mAnpwpn Tou pepiopartog Ba yivetal Katd TIG ePYACIPES NUEPES KAl WPEG, ATTO OAO TO BIKTUO
Twv KataoTnEaTwy TG Alpha Bank, atré 12/7/2005 €wg 10 TEAOG TOU €TOUG, PE TNV TTPOCKOMION
Twv avéioywv Befaiwoewv Tou Kevipikou AtroBetnpiou A&V atmd Toug K.K. METOXOUG | TOUG
Xelp1oTéG (Tpdtedeg 1 Xpnuatiotég). Metd tnv TpoBeopia autr) n katafoAf Tou pepioparog Ba
yivetal amd Ta ypageia g etaipeiag, 570 xAp EBvikng Odolu ABnvwv - Aapiag, Oivéguta
BoiwrTioag.

MNa TNV giorpagn Tou PepiopaTog ol K.K. MéToxol Ba TTPETTEl ATTaPAITATWS VA TTPOCKOMI(oUV:

- Tnv avrioToixn "BePaiwaon Aikaiouyxou Mepiopatog Avwviuwy Agiwv" Tou ZuoTiuatog AUAwvV
TiTAwv.
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- Tnv aoTUVOIKA TOUG TaUTATNTA.

- Tov apiBuoé popoAoyikoU Toug uNTpwou Kal TNV apuddia AOY.

- 2& TEPITITWON €ioTPagnNg Tou peEpIoPATOG aATTO TPITO TTPOOWTTIO Eyypagn €fouaioddTnon
Bewpnuévn yia 10 yvrolo Tng uttoypa@ng amd Tpdatrela ) AoTuvouikry Apxy otnv otroia Ba
avaypd@ovTal OAa Ta TTAPATTAVW OTOIXEIQ TOU PIETOXOU.

MNa 1TePIo0OTEPEG TTANPOPOPIEG O PETOXOI UTTOPOUV va aTtTeuBuvovTal OTO TUANA UETOXWV TNG
Etaipioag, oto mTnAépwvo 2262 0 48630 (YTreuBuvog Egutnpétnong Metdxwv k. KwtoUAag
BaaoiAng ).

15) Avakoivwon AAAwv Znuavtikwy FeyovoTwyv (21/7/2005)

H XAAKOP A.E. avakoIvivel TNV GUPHPETOXNA TNG TNV augnaon Tou PETOXIKOU KEQaAaiou TNG KaTd
100% OBuyaTtpikAg TG oTn BouAyapia SOFIA MED SA, kataBdAlovTtag mood 20 ekat. upw Kal
avaAaupBdavovTtag To oUVOAO TWV TPIaKOCiwV evevhvia €va XIMGdwv ekatov eEfvra £€1 (391.166)
VEWV JETOXWV.

H al¢non Tou petoxikou kepaAaiou Tng SOFIA MED Ba xpnoigotroinBei yia v BeAtiwon g
XPNMATOOIKOVOMIKAG TNG d1GpBpwaong.

16) Avakoivwon yla emixeipnUaTikég e§eAi§eig oTnv eTaipia (29/12/2005)

H "XAAKOP A.E. ANONYMH ETAIPEIA EME=ZEPTAZIAYZ METAAAQN" avakoivwvel 6T Ta
AoiknTikd oupBouhia Tng Etaipeiag kai NG etaipgiog "BEKTQP A.E. (VEKTOR) ANQNYMH
ETAIPEIA EME=EPIrAZIAX METAAAQN" atro@doioav Tnv avakAnon TG ammoQAacews Twv TTEPI
atmdéoXIoNg Tou BIoPNXavikoUu KAAOOU eAdOEwWG TNG TTPWTNG TTOU AEITOUPYEI OTO €EPYOOTACIO TNG
otov Taupo, otnv 0d0 Meipaiwg 252 kai eiocpopd Tou 0Tn delTePn. H atmmdéoxion amo@aciodnke
va unv Tpaypartotroindei, Adyw Tng diaTTioTwaong OTI N TTapaywyn Kal N Tpowenaon TTpoiovIwv
eAdoewg Zinc-Titanium egutrnpeTtolvTal KaAUTEPaA atré Tnv dIaTPNON Tou KAGdOoU eAAOEWG EVTOG
™™g XAAKOP.

ii) Anpocicuon Oikovouikwyv Kataotdoswv

Eviog Tng XprAong 2005 kai dedopévng TNG TTPWTNG €Qapupoyng Twv AieBvwv AoyioTIKWV
Mpotdmmwv n etaipeia XAAKOP AE mpoéfn otnv dnuoaciotoinon Twv KATwBI OIKOVOUIKWY
Kataotaoewv (ATTAwv & Evotroinuévwy):

Oikovouikég Kartaotaoeig 31/12/2004 (Zupgwva pe 1o ENAZ)
Oikovopikég Karaotdoeig 31/3/2005 (Zuppwva pe Ta AMM.X.11.)
Oikovopikég KataoTdoeig 30/6/2005 (Zupgwva pe Ta A.M.X.I1.)
Oikovopikég KataoTdoeig MetaBaong ota A.N.X.IM. Xpriong 2004)
Oikovopikég Kataotdoeig 30/9/2005 (X0pgwva pe ta A.MN.X.T1.)

O1 Trapatdvw OikovouikéG KataoTaoelg Bpiokovral avaptnuéveg otnv 10ToogAida 1ng XAAKOP
AE www.halcor.gr
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