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1. XYNOITIKA OIKONOMIKA MET'EOH

Ot ivakeg Tov akoAovHovv mTapovctdlovy To GUVOTTIKA otkovoutkd peyiedn g Etoupeiog
v TG xproetg 2004 ko 2005

ZTOIXEIA ANNOTEAEZMATQN (o x1A165eg cup ) 2004 2005
KYKAOZ EPTAZIQN 7.303,9 6.005,8
MIKTA KEPAH -2.111,9 333,5
KEPAH MPO ®OPQON & XPHMATOAOTIKQN

AMOTEAEZMATQN -2.060,5 956,1
KEPAH MPO ®0OPQON -2.943,6 98,2
KEPAH META AINMO ®OPOYZX -3.074,0 41,9
APIOMOXZ METOXQN 26.408.040 26.408.040
TAOMIZMENOZ APIOM.METOXQN 26.408.040 26.408.040
ZTOoIXEio ava PETOXN:

KEPAH MPO ®0OPQON -0,111 0,004
KEPAH META AINMNO ®0OPOYZX -0,116 0,002
ZTOIXEIA IZOAOTIZMOY (oc xiAiadeg cupw) 2004 2005
MATIO ENEPTHTIKO 18.774,2 18.263,9
AMNMOOEMATA 7.791,8 7.547,5
MEAATEZX 5.692,1 5.421,0
AOINA XTOIXEIA 226.,4

AIAOEZIMA 28,8 17,2
ZYNOAO ENEPTHTIKOY 32.513,3 31.249,6
IANIA KEOAAAIA 8.912,6 8.954,5
MAKPOMNMPOOGEIMEZXZ TPAMNEZIKEZ YIOXPEQZXZEIX 8.805,7 8.297,0
AOINEX MAKPOINMPOOGEZMEZ YINNOXPEQZXZEIX 6.102,6 5.427,0
BPAXYMNMPOOEZIMEZXZ TPAMNEZIKEZ YIIOXPEQZXZEIZ 2.622,5 2.030,8
AOINEXZ BPAXYIMPOOEZMEZ YNNOXPEQZXZEIXZ 6.069,8 6.540,3
YNOAO YIMNOXPEQZEQN 23.600,6 22.295 1
ZYNOAO NAOGHTIKOY (IAIA KE®DAAAIA & YITOXPEQZXEIY) 32.513,2 31.249,6
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1. XYNOIITIKA OIKONOMIKA MET'EOH

XPHMATOOIKONOMIKOI AEIKTEZ 2004 2005
AEIKTEZ EEEAIZHZ:

KYKAQY EPIrAZION -11,41% -17,74%
KEPAH INMPO ®OPQON -3528,6% 4191,7%
KEPAH META A0 ®OPOYZX -658,1%  1845,8%
ENZQMATQN MNATIQN 1,9% -2,7%
ZYNOAIKQON ANAZX.KEDQANAION -8,4% -3,9%

AEIKTEZ MNEPIOQPIQON KEPAOYZX:

MIKTOY KEPAQYX (11po atmmooBEoewv) -28,92% 5,55%

KAGAPOY KEPAOYE (11po ¢Gpwv) -40,30%  1,63%

AEIKTEZ ANOAOTIKOTHTAZ (1rpo 96pwv):

M.O. IAION KEDAANAION 0,00% 1,10%

M.O. XYNOAIKQON AMAZXOA. KEOANAION 0,00% 0,31%

AEIKTEZ KYKAO®OPIAKHZ TAXYTHTAZ (nuépeg):

KYKAO®OPIAKH TAXYTHTA AMNAITHXEQN 225 224
KYKAO®OPIAKH TAXYTHTA NMPOMHBOEYTQON 238 307
KYKAO®OPIAKH TAXYTHTA ATTOOEMATON 435 271

AEIKTEZ AANEIAKHZ EMIBAPYNZHZ:

=ENA / IAIA KEQANAIA 2,65 2,49

TPAMEZIKEZ YIOXPEQZEIZ / IAIA KEGAANAIA 1,28 1,15

AEIKTEZ PEYZTOTHTAZ:

FENIKH PEYZTOTHTA 1,58 1,52

AMEZH PEYXTOTHTA 0,68 0,63

AEIKTEZ XPHMATOOIKONOMIKHZ EMIBAPYNZHZ:

XPHMAT/KA EZOAA / MIKTO KEPAOZ 0,00 2,57

XPHMAT/KA EZOAA / KEPAH INMPO ®OPON & TOKQON 0,00 0,90




=

7

7 W
g

H
i

2. HAHPO®OPIEX I'TA TH XYNTAEH TOY ETHXIOY
AEATIOY & TOYX EAET'KTEX THX ETAIPEIAX

2.1 I'evika, ITinpogoprokd Xroyeio

>10 mwapév Etmnolo Aegdtio meptloufdavovtol 0lo Ta GTOLXELN KOl Ol TANPOQOPiEg oL sival
OmoPOiTNTEG YO T GMOTN EKTIUNGN TNG TEPLOVGING, TNG YPNLUATOOIKOVOUIKNG KOTAGTAONG,
TOV OTOTEAECUATOV KOU TMV TPOOTTIKAOV TNG ETOIPEING ONO TOLG EMEVOVTEG KOl TOVG
ovUPovAovg entl TV ENEVOVGEDY TOVC.

O1 eMeVOLTEG TTOV EVILIPEPOVTOL Y10 TEPIGTOTEPEG TTATPOPOpieg B pmopodv va amevBivovtan
TIC EPYACILLES MUEPES KOl MPEG OTA Ypapeio TG etarpeiag, 006¢ OnPmv 210, Ayrog lodvvng
Péving, mA. (210) 49.14.375 omv «a. ewpyio [avoyiwtonoviov, Yzrévbovn Tunuatog
E&vanpémong Metdywv.

H obdvtaén kot n 0160eom tov Tapdvtoc Etnoiov Agitiov £yve cOupmva pe Tig S1aTdEELS Tng
g andeacns v’ apdp. 5/204/14.11.2000 tov drowkntikod XvpuPovAiov tng Emttponng
Keporawayopds, 0mmg £xel tpomomondel pe v andeacn v’ apdu. 7/372/15.2.2006 kon
LoYVEL

YrevBuvol yia t cvvtaén Tov kot TNV akpifelo TV oToLyElv Tov TEPLEKEL Eival 01 KUPLOL
I'empyrog E. Zotnpiov, [Ipdedpog A.X. kot AtevBivov Zoppoviog g etapeiag, TnA. (210)
49.12.485, katowkog Néag Zuvpvng, 060¢ Metpav 10 kot Asavdpog Zotnpiov, A. (210)
49.14.375, katowog Néag Zuvpvng, 080¢ Metpav Aykopag 23, [poictapevog Oucovoutkmv
Yanpeouov.

To Atowntikd ZvpuPodito g etaipeiog SNAdVEL 0Tt 0L To, LEAN TOL £XOLV AGPEL YVDGT TOL
TEPLEYOUEVOL TOL TTapOVTog ETrciov Agltiov, kot padi pe Toug cuvtdkteg Tov, Pefotmvouv
vrevBova ot

o) Oleg o1 TAnpopopieg Kot Ta oTOLYElR TOV TEPIEXOVTAL GE OVTO Elvar TANPN KoL AN OT).

B) Aev vadpyovv dAla otoryeio kot dev £xovv AAPel ydpa YEYOVOTa, TEPAY OOV
AVOPEPOVTOL GTOV 160AOYIoUO Ypricemg 2005 1 amdkpoyn 1 Tapdrelyn TV onoiov o
UTOPOVGE VO KATAGTHGEL TAPATANVITIKO TO GOVOAO 1| LEPOG TV GTOLXEIMV KOt TANPOPOPLDOV
oL TePIEyovTal 6to Etoio Agitio.

v) Ze Bapog g Etaipeiog kot T@v TAPEIDV TOL EAEYYOVTOL LETOYIKA OO QUTY] OEV
EKKPELLOVV JKAOTIKES OlapopEC 1 dlatnoieg, ot omoieg Ba PTopovoay va X0V CUOVTIKEG
EMMTMOGELG OTNV OIKOVOUIKT TNG KATAGTACN TEPAV TNG GNUEIDOTG 2 TOL SNUOGIELUEVOD
160A0YIG OV Ypioemg 2005.

2.2 Taxtikoi Opkotoi Eleyktég

H etaipeio eléyyeton amd tovg Opkwtovg EAeyktég Tov éheyyo TV OIKOVOLUK®DY
Kataotdoemv g xpnong 2005 dievipynoe o Opkmtog EAeyktng Aoyiotng k. [avayidng B.
ITatong (A.M. X.0.E.A. 12921) ¢ eleyktikng etarpeiog PKF EYPQEAEI'KTIKH A.E.
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2. TAHPO®OPIEX I'TA TH XYNTAZEH TOY ETHXIOY
AEATIOY & TOYX EAET'KTEX THX ETAIPEIAX

Ta motomontikd ehéyyov twv Opkot®v EAsyktdv dnpocievovtol pali e TG avTioToryEg
OIKOVOUIKES KATAOTAGELS 6T0 cuvnupévo Tlapdptnpa.

Emumdéov, n Etaupeio cvvétaée evoibpeceg oikovopuikég Kataotdoels (.cohoyiopd —
anoteréoparta) facet Tov AIIXIT v 31.3.2005, v 30.6.2005, kot v 30.9.2006 copemva
pe  vopobeoia tov X.A. Ot evdidpeceg okovoukég kKotaotacelg v 31.3.2005, v
30.6.2005, kot v 30.9.2006 mopatiBevtor oty 16T00eAdA TG «X0AVPSoVAL®Y A.E.»
otV NAEKTpoviKT O1evBuvon http:// www.sheetsteel.gr Ta avticTotryo moTOTOMTIKE TOV
Opxwtov Edeykth mapatibeviat eniong oty iotocerida ¢ Etapeiog oty niektpovikn
devBvvon http://www.sheetsteel.gr

3. TENIKEX IAHPO®OPIEX I'TA TH
XAAYBAODPYAAQN A.E. & TO KE®PAAAIO THX

3.1 I'evika

H Etapeio pe v ovoposio Avovopog Etapeia XoaAvfdoeOAlwv kot Agvkocidnpov
10pvOnke to 1939. IdpvTéc Kat apytkoi uétoyot g etatpeiag vanpéov ot kuprot [.LKapafavog,
LITamovAag, M. Teplaxng kot Z.Kopang.

To 1959 n etoupeion wpe T onuepwvn g ovopacio, Xoivpdopuilwv A.E., (PEK
413/11.11.59) kou 10 1961 e&aydpace TO TAELOYNPIKO TOKETO TNG ETOUPELOG EODV PETUANKNG
ovokevaciog BIMETAA A.E. O outkog Top Ianmag, 1o 1962, eEayodpace v mAcoynoin
TV petoy®mv ¢ etoipeiog Buuetdd, xkor to 1983 o €heyyog kol TV 00 ETALPELDV
petafipdotnke oto onuepwvo IIpodedpo tov AX. kar AtevBovovta Zoppovio k. [edpyo E.
Zotmpiov.

XAAYBAOOYAAQON A.E.

Hpepounvia idpvong 27-9-1939 ®EK 353 mov cuumintel pe tnv nuepounvio Evapéng twov
dpaoTNPOTHTMOV.

Etopikn| €dpa (Ap.M.A.E.6030/06/B/86/100) ivaw 1 066¢ Onpmv 210, Ay.I.Péving 182 33,
TnA.4914375.

H dudprera Aettovpyiog givar péypt 31-12-2039.

Adeta Aettovpyiag v woyvet pe apoud @14AIP1378/0Owc.B.

« Zxomodg g etanpeiog elvat:

o) H mapaymyn kot epmopio wdong ¢Ooemg Kot popeng Tpoiovimy omd ydAvpa, n thén, n
eneepyacio Kl 1 EUTOPIO GLONPOL KO AOITMV U1 GLONPOVYOV HETAAA®V MG KL 1] od 0T
TAPOYOYT TAONG POUCEMS Kol LOPPTS TPOTOVIMV, KPOUATOV KOl TOPOYDY®Y TOVT®V, KOOMG
emiong Kot KaOe €160V EMUETOAADGELC,


http://www.sheetsteel.gr/
http://www.sheetsteel.gr/
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3. 'ENIKEX TIAHPO®OPIEX I'TA TH
XAAYBAODPYAAQN A.E. & TO KE®PAAAIO THX

B) n Brounyavikn Topay®yn Kol EPUTOPIo LETUAMKOV, TAACTIKOV 1) Kol 01d XopTi Paperidv,
Kifotiov, Kutiov Kot doxeimv Tavtdg peyédoug Kot oYNIOTOS Yo T GLOKEVAGIO,
omo0KELON KAl LETAPOPA SLOPOPWV VADY GE VYPN N GTEPEN LOPON], KAOMDS KOl 1) TOPOYMYT|
KoL EUTOPio. GLONPOPLIADY Kot SEEAUEVAOV, TPOOPILOUEVOV Y10, TI) CLGKEVAGIO KOl
aroBnkevon aepiov vrd Tieon og VYPY KaTdoTAOT,

Y) M TOPAY®OYN KOl ENEEEPYOTTO LETUAAOTOIEVOV VADYV GUGKELOGIAG,

d) 1 el00y®YN Kot EUTOPict UNYavnLAT®V YEVIKA, KoBMG eTiong Kot VAMV 0106ONTOTE LOPONS
KoL 0Tadiov enelepyaciag TMV TPOUVIPEPOUEVMOV LETAAADY Kol KPOULATOV Kot

€) 1 AVTITPOCOTEVCT) S10POPOV OIKMOV KOl ETLYEIPNCEDY TOV ECMTEPIKOV 1| EEMTEPIKOV LE
OLO10VG 1) TOPERPEPELG OKOTOVC.

0T) 1 EKUETAAAEVOT, EKpicOmon kot vekpicOmon aKvnToV.

IMa v enitevén Tov okomov g 1 eTonpeia propst :
0l ) VO GUUUETEYEL GE OTOLONTOTE ETALPEia 1) Kowormpatio e OO0 1| TAPEUPEPT] OKOTO,
OTOL0VONTOTE TOTTOV),

B ) va cuvepyaletal [Le OTOLOONTOTE PLGIKO 1) VOUIKO TPOCOTO UE OTOLOOMTTOTE TPOTO KoL
deond 610 ECMTEPIKO 1| TO EEMTEPKO Kot

v ) va 13pYeL ypaeio, VITOKATAGTAILOTO 1} TPAKTOPEIN, OTOVONTOTE.

d) va cuvantel cupuPacelg ekpetdAlevonc, ekpicBmong Kot vIeKIicOmong oKV ToOVY pe
gToupeieg ko Kowvompatieg Le O[o1o 1 TapeRPEPT 6KOTO TOGO GTO ECMTEPIKO OGO KOl GTO
eEmTEPIKO.

Ot Bacikéc OpaoTnPlOTNTES TG ETAPELNG ONEPA ElvaL 1) PeTamoinoT G101pov,
EMUETOAADGELC, KOL 1] TUPOYDYN TOV TPOPIA aAovutviov Kot epmopio, YoAvBovpyiKmv
TPOIOVIMV.

Me v omd 11 Aekepppiov 2003 andgaon g B” Eravoinmtiknc Extaxtng IMevikng
Yuvélevong (PEK 250/14-01-04) ctov okond tng Toupeiog Tpootédnke kat 1 dwayeipion
KWV TOV.

3.2 Xvvropo lotopiko

H napayoyr kabhg kot n mdAnon Tov tpoidviev Tng ofuepa pepiletol mepinov 16ouepOs o€
UETOAAKA Papéiia, otnbaio ac@aieiog 00V Kol AALOPIVOEIDN KOl TPOIOVI®OV OAOVULVIOV.
Me 115 eykotaoctdoelg ¢ ota Owogputoa Bolwtiog mov ivar Kot 10 KOPLo ovTIKEILEVO NG
A.M.K. g1oépyetar Kol 6TOV TOUEN TOV U GLONPOVY®OV UETAAA®V LE AVOUEVOUEVO GTUAVTIKO
OYKO TOPOY®OYNG KOl TOANGE®V KOl GUYKEKPLUEVO OTNV TOPOY®YN EMUAK®V TPOIOVI®OV
alovpviov pHEc® SlEAICEMG KO EXPAVELNKNG enelepyaciag.
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3. TENIKEX TIAHPO®OPIEX I'TA TH
XAAYBAODPYAAQN A.E. & TO KE®AAAIO THX

To 1991 n XaAvBdopOAlwv cuyywvevnke pe m Buyuetdh A.E.. H cvyymvevon €yve péow
amoppéenong g Bvyatpikric BIMETAA amd v untpikn etapeioc XAAYBAOOYAAQN
A.E. xou oav cuvémelo Tng ouyymvevong dnuovpyndnke évog Propunyoavikog eviaiog xmpog
30,3 otpeppdatov. Ot €yKATOOTACELS TV VO EMYEPNOE®V oTeydlovTtol og TapamAgvpa
ouveyn oKOmeda Kal amoTeLovV gviaio ymdpo. Ta Prounyavikd Ktipio KoaAdmTovv éktoon 19
OTPEPUATOV TTEPITOU.

H ovyydvevon tov 600 eNEPNGE®Y OTOCKOTOVOE GE GNUOVTIKO OIKOVOULKA 0QEAN, AOY®
TOV AELITOVPYIKOV KOl YPTLOTOOIKOVOUIKOV GCUVEPYIDYV TTOV TPOKLATOVV amd TNV HEIWGN TOL
KOGTOVG TOPAYDYNG, UEYOAVTEPNG OLOIKNTIKNG OMOTEAEGUOTIKOTNTAG Ko peyEéBuvong tov
noAncemv. TIépav de aVTOV TPOEKLYOV Kol AEITOVPYIKEG CLUVEPYIEG TOV EIVOL Ol OIKOVOLUES
KAipaxog (amd Kowvoh ypNiom LANPESIOY O10iKNoNg), 1 UEIMON TOV KOGTOLE TAPUYWOYNS
(avénon tov Pabuov kabetomoinong) Kot 1 HEYOADTEPT] SIOIKNTIKT OMOTEAEGUATIKOTITAL.

AOUEC ONUAVTIKES GUVEPYLEC TOV TPOEKVLYAV OO T1 CLYYMVEVOT Eivat 1) doTOPd.
(drapopomoinen) Tov KVdUVOL TNg EnLEipnong, Kabmg kat 1 ueyéduvon tov ctoyyginy Tov
Evepynrikob, mov evioyvoav tn 0éom g emyeipnong otnv ayopd (cvénpévn doveloAnTTikn
KavOTNTO, EVIOYLON TNG JATPAYLATEVTIKNG BE0oNG TG AloiknoNG 6€ oYEoN e TpoUNBeVTEG
KoL TEAATEG, KAT).

To 1997 n etoupeia XarvPdopvuilwv ayopace to 100% g etanpeiog Epyootdi A E.
UETOAAIKDOV KATAGKELAV, 10TOV POTICUOV Kol LETOAMK®OV IKPLOUATOV onpdyywv.

To 1998 aydpace tic eykataotdoelg e tpodny EAPop A.E. ota Owodputa Bowwtiag,
TOPAYOYNG TPOPIA 0peLYdAKOL Kot odovpviov. Ot véeg avTég yKATAGTACELS €ival o€
owkomedo 12.500 t.p. ko pe 4.100 1.1 kTipiov. Me enevoutikd npdypappa 700 exk. dpy.
0AOKANPOONKOV 01 EYKATUGTAGELS TTOL AEITOVPYOVV 6Te OVOPLTA TAPAYWDYNG TPOPIA
arovpviov and Tov lovvio tov 2001. To 2004 10 epyoctdcio TV otndainy dpdumv Kot
vorBaviopov Eekivnoe T dwdikacio peteykatdotacng ota Owoeuta Bowwtioc. H
dwdkacio avty oAokAnpmOnie to 2005. Ot vEEG AVTEC EYKOTUCTAGELS EIVOL GE OIKOTEDO
4.300 1.p. gpantopevo tov Adovutviov kat pe 1.800 t.u. ktipiov.

3.3 E¢émén Metoyikov Kegalraiov

-To opywd petoykd kedAaio g etoupeiog Kotd v dOpvon TG avepydtav e Opy.
60.000.000 drapovpevo o 60.000 kKowvég avvopeg HETOYES, ovopaoTikng a&iog dpy. 1.000 1
kG0g pio. (PEK 353/27-9-39)

-To 1941 pe amdéeacn tov AX. ¢ etaipeiog avénonke 0 UETOYIKO KEQAAOO GE OpY.
65.000.000 pe xatofoin petpntov kot exdodnkav 5.000 véeg petoyéc, ovouaotikng a&iog
Spy. 1.000 1 kéBe pio.

-To 1948 pe amoégaocn g [evikng Zuvérevong 10 UETOYIKO KEQOAOWO HeEW®ONKE KT
5.000.000 dpy. kot avéndnie cvyypovog katd 5.000.000 dpy. (e kaTafoAn LETPNTOV.
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I'ENIKEX TAHPO®OPIEX I'TA TH XAAYBAO®YAAQN
A.E. & TO KE®PAAAIO THX

-To 1950 (22.01.1950)avénbnke to petoyikd kepdiaio o dpy.130.000.000 pe xotafoin
petpnT®@v, ekoddnkav 65.000 véeg upetoyéc ovowkng afiag opy. 1.000 éxaocm(PEK
402/1950).

-To 1950 (26.11.1950) avéndnke 10 petoykd kepdiato oe opy. 156.000.000 pe xotafoin
petpnT®@v  €kd6nkav 26.000 véeg petoyéc ovow/kng adiog opy. 1.000 n kabe pia. (PEK
447/29-11-50)

-To 1951 (27.05.1951) avénbnke 1o petoykd kepdrowo oe dpy. 192.000.000 pe kotaforn
petpnT®dv Kot £€kdoon 36.000 vémv petoymv ovopaotikig a&iog dpy. 1.000 n kabe pio. (PEK
175/5-6-51).

To ke@dAaio avTd AEOL AVATPOSUPUOCcHNKE GOUPOVA e Tig dtaTdéelg Tov B.A. 14/27.11.56
"[lepi avampocaployng TV 160A0YICHOY TV Avovouov Etaipsidv" ce cuvdvaoud pe to
N.2825/54, aviABe kotd ) Aoyiotikn Katdotoon g 01.01.1957 o€ dpy. 28.852.398, uetd de
omd EKnTmon

0. TOV YPEMGTIKOV VIOAOITOV TOV AOYUPLOGHOD avaTPOcaployns opy. 14.733.155,

B. TV Ype®OTIKOV VIOAOITOL ZNUidV & Kepdmv dpy. 3.000.237, ko

Y. TocoV 0py. 19.005 mpog 6TpoyyvAOTOINGN UETAPEPOLEVOD GTO TAKTIKO 000UaTIKO.
Amépeve petoyiko kepdaiato 11.040.000 dpy., dtapodpevo cOuemva pe To dpbpo 1 tov B.A.
14/27.11.56 og 192.000 petoyés, ovopaotikng a&iog opy. 57,5. (PEK 541/11-12-57).

Axorovbmg, 0 aplBpdc TV peToxdV coprntoydnike og 96.000 petoyés ovopaotikng agiog 115
opy. M k&Be pio cvpeova pe to dpbpo 1 tov B.A. g 28.04.1957 (PEK 413/11.11.59).

-To 1966 to petoyikd kepdiaio ovénbnke oe 22.080.000 dpy. pe KATABOAN UETPNTOV
(éxdoom 96.000 véwv petoydv ovopactiknig a&iog dpy. 115 n ke pia). (PEK 777/13-7-67)

- To 1969 to petoykd kepaiato avénonke og 74.313.000 dpy. pe kepaiatonoinomn vrepa&iog
nayiov (AN. 148/1967).Exd60nkav 454.200 véec petoyéc ovopaotikng a&iog opy. 115 1 ke
pio. (PEK 1186/69).

-To 1988 10 petoyikd kepdiaio avéndnke oe 79.267.200 dpy. pe KaTaBOAN HETPNTOV Ko
éxdoon 43.080 véwv petoymv ovopootikng a&iog dpy. 115 1 kabe pio. (PEK 2548/20-7-88).

-To 1989 10 petoykd xepdrato avéndnke mepartépow oe  112.708.050 dpy. e
kepaAaionoinon vrepa&iog mayiov (E 2665/1988) kor éxdoon 290.790 véwv petoymv
ovopaoTikig agiag opy. 115 1 kéBe pia. (PEK 2901/89).

To xepdroo avtd, cvppove pe v andeacn g Extaxtmg [evikng Zvvérevong g
gTopEiag TV

04.09.1991 n omoia evékpive T ovyywvevon g pe 1 BIMETAA pe amoppoéenon g
terevtaiag, avénonke og opy. 122.703.965 pe v ékdoon 86.921 vémv UETOYDV OVOLOGTIKNG
a&lag 115 dpy. n kdaOe pia. (PEK 4346/91).
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Ot véeg auTég petoyég avTaAldymray pe Tig 204.626 avavuueg HETOYEC TG amoppoPnBeicag
BIMETAA mov 6gv Ppickovtav 16N otnv kotoyn g XoAvBooeoilnv, dnwg npoéfiens n
a6 17.07.1991 éxbeon g ekTUNTIKNG emTpong ToL GpBpov 9 Tov KLIN.2190/1920.

Me oandéeaocn ¢ Extaxtg evikng Xvvérevong g 26.03.1992 1o petoykd Ke@AAMLO
avéavetal og 147.244.965 opy. pe kataforn perpntav kot kdoorn 213.400 véwov petoymv
ovopaotikng a&lag 115 dpy. kot Tiung 61dbeong 950 Spy. n kébe pic. H dwapopd a&iog vmép
TOo ApTIo Yoo KaBe véa petoyn (835 Opy.) Ba cvykevipwbel cav amobepatikd and €kdoon
petoy@v vrép to aptio (178.189.000 dpy.). (DEK 2683/92).

X ovvéyela, 1 Extaxktn evikry Zuvédevon tov Metdymv g etorpeiog g 30.10.1992
UTOQACIOE TNV AVAKANOT TNG TAPUTAV® 0HENCTG TOV KEPUANIOV TV OpY. €IKOCL TEGGAPOV
exoToppvpiov meviakocsiov capdvta  piag yiddov (24.541.000), emedn oavtn  degv
Tpaypatomrombnke Adym pn katafoing g, cbpemva pe 1o dpbpo 13a N.2190/20 wor tnv
emavapopd tov Metoyikov Kepolaiov 610 mponyoduevo mocd TV dpy. eKoTdV €ikoct dVO
EKOTOUULPIOY  eXTOKOGIOV TPIOV YMAd®V  gvviakociov &&nvio mévie (122.703.965)
SlopovEVO og €va EKOTOUUOPLO eENVTO €61 YIAMAOEG EVVIOKOGLEG EVEVAVTO WO  HETOYES
(1.066.991) ovouaoctikng a&iag dpy. ekatov déko mévte (115) 1 kdbe pia.

> ovvéyela, 1 1ot ‘Extaktn [evikr Zovérevon g 30.10.1992 anopdoioe v avénoen tov
Metoywov Keparaiov g Etaipeiog pe :

a. éxdoorn TploKociov mevivta mwévte YMadwv efakociov eENVTa TPIOV VEOV HLETOYDV
(355.663) ovopaoctikng a&lag dpoyudv ekatdv déka mévte (115) pe T duibeong petpnroig
npog Opy. mevtakocieg (500) n kabe pia oynuatilopevou €101kov amobepatikov "amd £kdoon
UETOYMV VAEP TO APTIO" Y10 TNV Spopd UETOED TG TWNG dtdbeong Kol TG OVOUAGTIKNG
a&log ™G HETOYNG OPOYUES eKATOV TPLAVTO €61 EKATOUUDPLY EVVIOKOGIEG TPLAVTA YIAAOES
drakooteg mevivta mévte (136.930.255), ko

B. ue éxdoon eni mAéov 533.496 vé@V PETOXDV, OVOUAGTIKNG a&lag dpayudVv eKatdv déka
névte (115) n ke pio kKo d1dbeom TV 0TOVG TAANIOVG UETOYOVS dwPedy pe avaroyia pio
véa Tpo¢ 000 Tohatég HeToyéc, kailvgbsiong e avénong avTng UE KEQUANLOTOINGT TOV
apoporoyntov amobepatikod N.1219/82, mocov dpy. eEfvta evog EKUTOUUVPIOV TPLIKOGIOY
evivta dvo yruddwv capdvta (61.352.040).

‘Eto, 10 Kepdiato g Etapeiog avépyetar cuvoAlkd 6€ dpayuég d1aKOolo €IKOGL TEGGEPT
EKOTOUUDPIOL EVVEAKOGIEG TEVAVIO EMTO YIAGdeg dlakooieg mevivta (224.957.250) o
dtupeitor oe éva EKATOUPOPLO  €vveaKOoloeg mevivto €61 YIAGOEC €KOTOV  TEVVIO
(1.956.150) petoyég pe ovopaotikn o&io dpayuég exatov déko mévte (115) 1 kdbe pia. (PEK
5295/92).

H "Extaxtn I'evik) Xvvékevon tov Metdyov g Etapeiog g 29.11.1993 anspdoioe v
avénomn tov petoykov kepoiaiov TG eralpeing pe £K600T EVVENKOGI®MV EPSOUNVIN OKTMD
yadwv efdounvta mévte (978.075) vémv PETOYDV OVOHOOTIKNG a&iog ekatoOv dEKO TEVTE
(115) dpy. n kéBe pio pe Tun drdBeong To1g peTpnToic mpog dpy. mevrokodoieg (500) n kabe
plo oynuotilopévon €dkov omobepatikod "omd £KO0CT ULETOXOV VTEP TO APTIO" Yo, TN
dtapopd petalv g TG dtdbeong kot Tng ovopaoTtikig a&log Tng LeToyng dpayuég
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Tplokocto efdounvia €61 EKATOUUDPLO TEVIOKOOLIEG TEVAVTO OKTM YIAMASEC OKTOKOGLEC
epdounvra mévte (376.558.875). (PEK 6815/24-12-93).

"ETo1 10 KEQAAO10 TNG ETOUPELOG OVEPYETAL GUVOMK( GE dPaYUES TPLOKOGLO TPLAVTA EXTA
EKOTOLUOPLO TETPOKOCLEG TPLAVTIA TEVTE YIAMAOEG OKTaKOO1EG ERdopunvta mévte (337.435.875),
KoL YEVIKOTEPX TaL 10100 KeAAato Tng etarpeiog Oa doapopembodv 6nmg Kataypdeovtal 6Ty
akolovdn avéivon:

Me v an6d 24.06.1994 andéeaon g evikig Zuvédevong 1o UETOYIKO KEQPAAOO NG
etopeiag avéndnke katd 168.718.225 dpy. pe v éxdoon 1.467.115 petoydv ovOUAGTIKNG
a&lag 115 dpy., ko €tol aviABe cUVOAMKA Gg TEVTOKOOLN €61 EKOTOUUDPLO EKOTOV TEVIVTO
Té60eEPIg YIAMGoeg ekatd (506.154.100) Opy. Kot Swopeiton 6€ TECCEPH  EKATOLUDPLOL
TETPOKOCIEG pia Yhddeg Tprakooteg capdvrta (4.401.340) petoyég ovopaotikng a&iog eKoTov
déka mévte dpy. (115) exdotng. (PEK 4246/15-7-94).

Me v and 12.01.1996 andéeaon g Extdktov evikng Zuvedehoewg to Metoyikd Kepdiaio
avéndnke katd meviokoowo €61 EKOTOHUVPLE EKATOV TEVIVTO TECGEPLS YIMAOEG €KATO
(506.154.100) dpy. pe Ke@aAaIOmOinoT amoBEUATIKOD TOV TPOEPYETAL OO EKOOCT) LETOYDV
VIEP TO GPTIO KOl £KOOGT] TECCOUP®Y EKATOUUVPIOV TETPOKOGIOV HIAC TPLUKOGIOV GOpavTa
(4.401.340) véov petoymv ovopaoTikng a&iag ekatov dexamévte (115) dpayudv ekdotng Kot
€161 ovABe GLUVOMIKA G €va S1GEKATOUUVPIO ODOEKD EKOTOUUDPLO TPLOKOGIEG OKTM YIALAOES
dwokooteg opoyuég (1.012.308.200) kot Stoupeital 6€ OKTO EKATOUUYPLO OKTOKOGIEG OVO
yadeg e&akooieg oydovta (8.802.680) petoyég ovopaotikng a&iag exotov dekanévte (115)
dpayumv exkaotg. (PEK 553/5-2-96).

X ovvéyela pe v and 30.06.1997 andpaon g Toktikng [evikng Xvveleboewg to
Metoywd Kepdrato avénbnke xotd dtokooio mevivta tpio ekoToppdplo efdounvea entd
YAboeg mevivra (253.077.050) dpayuéc kot mpoépyetal amd €kdoon V0 ekaToppLPimV
dwkooiov yMadov eéakociov efdounvta (2.200.670) vémv petoy®v ovouaoTtikng a&iog
exotov oekamévie (115) dpaypav ekdotng. 'Etol 1o petoyikd kepdhioto aviide cuvolikd e
€va S10EKATOUUOPLO S1oKOoIo EENVTO TEVTE EKATOUUVPLN. TPLOKOGIEG 0YOOVTO TTEVTE YIALAOES
drakooteg mevivia Opayuéc (1.265.385.250) kot dwopeital o €voeka EKOTOUUVPLO TPELS
yadeg tprokooieg mevivro(11.003.350) petoyéc ovopaotikng aéiag exatov dexomévte (115)
dpayumv exkaotg. (PEK 5935/13-8-97).

X ovvéxew pe v amd 28.11.1997 amdéeaon g Extdktov Tevikng ZvveAedoewg
avaxintnke n omdéeaon g 30.06.1997 Aoym Tapddov TV ¥povIK®V TPodesdY Yo TV
avénon kat amopocicnke ek véov 1 aveo A.M.K. (PEK 9004/31-12-97).

2 ovvéyela pe v oo 8.5.1998 andpaon g Taktikng [evikng Zvvérevong to Metoyikod
Kepdrawo avénbnke katd mevtaKooio SEKOENTH EKATOUUDPLE EKOTOV TEVIVTIO EMTA (IAMAOEG
TETPOKOCIEG TEVRVTA OpayéG (517.157.450) kou dravEpeTor wg eENg:

o) [Tooov Spy. 253.077.050 dwa €kdoon 2.200.670 véwv petoy®dv ovouaotikng a&iog 115 dpy.
€KAOTN UE KEQAAOLOTOINGT amrofeaTIKoD .
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B) IMocdv dpy. 264.080.400 yio avénon ¢ ovopootikig a&iog 13.204.020 petoyodv amd 115
dpy. o€ 135 dopy. exdotn pe avénon e ovopootikng a&iog.

X ovvéyela, pe v omd 17-02-1999 oandeaon tng emovainmtikig Extdktov I'evikng
Yvvehevoemc, 1o Metoyikd Kepdiaio avEndnke katd Eva d1¢ ETTOKOGL0 0YOOVTO VO EKOTOLL.
TEVTAKOGIEC GOPAVTA dVO YIAddeg emtaxootes opy (1.782.542.700) kot wpoépyetar omd tnv
€kdoor OeKaTpLDV EKATOUULPIOV JlaKociov Tecodpov Yh. koot (13.204.020) véov
UETOY DV, OVOLOOTIKNG 0&iog ekatov Tpidvta mévte (135) Spoyumv ekdotnc.

>m ovvéyewr pe v amd 30-06-2003 amdépacn g Toktikng evikng Zuvveleboewe, 10
Metoyikd Kepdhowo avénbnke woatd 100.749,68 € Adym NG 0avampoGOpUOYNG TNG
ovopooTikig a&iag e petoyng oc 0,40 €.

"Eto1 to petoyikd kepdioio aville Guvolkd og SEka EKATOUUDPLO TEVTOKOGIEG EENVTO TPELG
YABoeg drokdoia déka £EL evpmd (10.563.216,000) ko droupeitar og gikoot €5l eKaToppOploL
TETPOKOOIEG OKTA YA Xapdvta petoxés (26.408.040) ovopaotikng atlag coapdvto AEmTTOV

(0,40) gvpd exdoTng.
HM/NIAT.Z. TPOMNOZ KE®AAAIO- APIOMOZX ONOMA- ZYNOAIKO OEK
AYZHZEQZ TMOIHIH  METOXQN ETIKHAZIA METOXIKO
METPHTA KE®AAAIO
15puon 60.000.000 60.000 1.000 60.000.000 353/27-9-39
10/5/1941 5.000.000 65.000 1.000 65.000.000
15/3/1948 0 65.000 1.000 65.000.000
22/1/1950  65.000.000 130.000 1.000 130.000.000 402/1950
26/11/1950  26.000.000 156.000 1.000 156.000.000 447/29-11-50
27/5/1951 36.000.000 192.000 1.000 192.000.000 175/5-6-51
27/11/1956 -180.960.000 192.000 57,5 11.040.000 541/11-12-57
28/4/1957 0 96.000 115 11.040.000 413/11-11-59
10/10/1966  11.040.000 192.000 115 22.080.000 777/13-7-67
21/8/1969 52.233.000 646.200 115 74.313.000 1186/69
25/10/1988  4.954.200 689.280 115 79.267.200 2548/20-7-88
16/3/1989 33.440.850 980.070 115 112.708.050 2901/89
4/9/1991 9.995.915 1.066.991 115 122.703.965 4346/91
26/3/1992  24.541.000 1.280.391 115 147.244.965 2683/92
30/10/1992 -24.541.000 1.066.991 115 122.703.965 5295/92
30/10/1992 40.901.245 61.352.040 1.956.150 115 224.957.250 5295/92
29/11/1993 151.601.625 2.934.225 115 337.435.875 6815/24-12-93
24/6/1994 168.718.225 4.401.340 115 506.154.100 4246/15-7-94
12/1/1996 506.154.100 8.802.680 115 1.012.308.200 553/5-2-96
28/11/1997 253.077.050 11.003.350 115 1.265.385.250 9004/31-12-97
8/5/1998 517.157.450 13.204.020 135 1.782.542.700 5837/20-7-98
17/2/1999 26.408.040 135 3.565.085.400 7294/10-09-99
30/6/2003 100.749,68 26.408.040 0,4 10563216 8254/30-07-03
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3.4 Metoyuki Xovleon

Ot petoyéc g XAAYBAODOYAAQN A.E. elvar sionypéveg kot Slampaypotehovior 61o
Xpnuotiotpro Aéiwv ABnvav amd to 1946.

2tov akdAovbo Tivaka TapovctdleTol 1 KOPLO LETOYIKT GOVOEST] TG ETOUPELNG
XoaAivBdoeorArwv A.E. cOppova pe to petoyoroylo g Etapeiog e 9.6.2006 .

METOXOI APIOMOZ METOXQN NOZOZTO (%)
AEANAPOZX ZQTHPIOY Ttou FrEQPTIOY 2.785.819 10,549%
FEQPTIOZ ZQTHPIOY tou EYATTEAQOY 2.653.420 10,048%
MANATMIQTHEZ 2QTHPIOY Tou FEQPTIOY 2.647.436 10,025%
EYAITEAOX ZQTHPIOY Ttou TEQPTIOY 2.641.390 10,002%
AOITMOI METOXOI 15.679.975 59,376%
ZYNOAO 26.408.040 100,00%

4. XTOIXEIA TOY KAAAOY

4.1 I'eviké — Xapoaxtnprotika Tov KAddov

H dopn kot 0 ap1fuog Tov Tpoidvtev TG eTopeiag ivat TETolo doTe vo Xl amdd0oN Kal Vo
peylotomolel to amoteléopata amd TNV Gvodo ¢ oyopds AOY® TOL €DPOVE TOV TPOIOVIMV
Kot epyacidv, agov dev Paciletol og Eva Tpoidv 1| o pio povov ayopd. H pn e&dpmmon ond
é€va, Tpoidv Kot M SoTopd EPAPUOYDV TV TPoidvtwv NG etaipeiog dwotnpel pio Pacikn
10OPPOTO KOTAGTUGT LE TPOOTTIKEG KOl EVKAPIES 0VOOOV.

H etaipeio dabéter 3 KAddovg dpactnplotnrag:
XaivBovpywkd Ipoiovra/Ztn0aio Acpalreiog

Metd to épya ywoo tovg Olvumakods aydvee tov 2004 mov dOncav v KotavaAmon
wpoldvtav yorlvPo og ynia enineda to 2005 vanpée pia poaydaio peimon g (Rnong ywo
yoAvBovpykd mpowdvta. [Ipog 10 TEAOG TNG XPOVIAS 1 Ayopd. 1GGOPOTNGE KAl 1) OLKOVOUIKY
SpacTNPOTNTU TOPOVCiNoE Uio, LENTIKY TTopeia 1 OO0 AVApEVETOLN VA €Vl EVTOVOTEPN
™V EMOUEVN YPOVLA.

H owovouikn evotdfein ommv N.A. Acila capéotata emmpedler  tv oiebvi ayopd
yoAvBovpyik®v Tpotdvimy. Xto Ydpo ™ Evpondikie ‘Evoong n katavdimon eoiveTotl va
glvar evBoppuvTIKy Y10 TO OUECMG TPOCEXEG YPOVIKO OSAoTNuUo. XTnv id10. oTiyun To
oawvopevo «KINAy» cuveyilet ko mBel T1g TYpég pe petwpévo Tiedv pubuod oe apketd HYog 1o
07010 EVOEYETAL VO EMNPEACEL TNV KATOVAAMOT YOALPOVPYIKDV.
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4. XTOIXEIA TOY KAAAOY

Ta omnbaio ac@areiog dpOU®Y YPNCUOTOLOVVTOL MG TPOSTUTEVTIKA 0TOVG €0VIKOVE SpOIOVG,
YEQUPEG, Kol AALeg KoTaokevés. H {ltmon tovg e€aptatal, kKupimg, amd ta Epya 000ToUoG.
[Teldrec eivar 1o YIIEXQAE, Yrovpyeio Epnopiov, Teyvikég Etaupeieg kar EpyoAdfor
EYKOTACTACEWV. AVTioTOol Ol €lval KOt 01 TEAATES 6TO eEMTEPIKO OMOV 1) ETALPEIN.
dpaotnplomoteital EVTova T TEAELTALN YPOVICL.

Metodkd miaicta, Bacelg, Bupoppdypota, dopkd TAEYLOTO, KAT. YPNOUYLOTOOVVTAL GTIV
KOTOOKELT GNPAYYOV TOTAUMY, VTOYEI®V KOTOCKEVOV TMV NAEKTPIKOV GLONPOSPOU®Y, GE
SLUOPPDGELG EdAPOVGS, YEQPUP®V, KAT. dopkav Epymv. [leldtec ivan teyviKég eTaupeieg mov
€yovv avaAdPel peyaAo £pyad, OTMG EKTPOTN TOTOUDV, KATAGKELT) TOV UETPO, OEPOSPOUIMV,
KoL ALOVIDV.

Meraihkn) Xvokevaoia - Bapéo

Ta TpoldVTa TOV GVYKEKPLUEVOL KAASOV Omoppop®@VTaL 0o TIG PLOUn(avies TETPELAIOEOMV,
ANUIKOV, YPOUATOV KOl EVIOLOKTOVOV MG Kol 0o Ti¢ Bropnyavies tpopipwv. ['a v nepiodo
péxpt 1o 2000, Tav avodikn 1 eEEMEN T™¢ {RTNONC OTNY EGMTEPIKN Ayopd TNG KOTNYOpiog
TV Bev{vedv Kot MIOVTIKOV Kol GUVEYLGT TNE VITOKOTAGTAGNC TOV LoAVBdovymv Bevivav
oo apoivfdec. Amo to 2003 kou émetta,  Topeio mapovstaleTan va £xel avaoyedel Aoym
Kupimg TS avEnomng g TIUNS Tov TteTpelaiov — diaitepa to 2005.

Ocov apopd Gt GVOKELOGIN, YPOTIKMV TPOIOVIMV Kol LETOTOINCTG TPOPILMV Kot E10TKA
GTOVG TOUEIG TOUATOTOATOV, UNAOTOATOD, POSAKIVOTOATOV, BEPIKOKOTOATO,
TOPTOKUAOTTOATOV, ELOLOAOOOV, GTOPELALOV, GOYLOG KUL YEVIKA PPosilmy eAaimy Kot YOUOV,
N Topaymyn Kot {nmon tapovotdlel avodikn mopeio Ta televtaio xpovia. H tdon avtn
opeiAeTal OTNV EVIoYLOT TOV EEUYDYIKOV TPOCTAOEIDV TOL KLU0V EWBMV S10TPOPNG, e
EMOVLLLO TPOTOVTA, TOL OTO10, KOTEYOLV IKAVOTONTIKY B£0T GTIC OmALTNTIKES 0YOPEC TOV
eEmtepikov. Ot EAMAnvikéc emyeipnoeig divouv dlaitepn Paputnta 6T GLCKELOGIN TV
TPOTOVTOV KO EXOIDOKOVV TNV €I6000 TOVG 5€ EEVEG ayOopEG.

O KAGd0¢ TV TPoidVTOV TopdTtag givatl kKabopd eEaymytkoc apod povo to 30% tng eyydpilog
TOPAYWYNG ATOPPOPATOL OO TNV E0MTEPLKN ayopd kot To 70% e&ayetar. H ydpa pog e&dyet
KUPI®G TOUATOTOATO KoL €lvar 1 deVTeEPN G€ Tapayyn Kot e&aymyég xdpa g Evpomaikng
"Evoong petd v Italio. O kupiotepeg e€aywyég Tpoidvtmv topdrtag tpoopilovtal yio tnv
Itoia, AyyMia, leppavia, Bélyto, O Aavdia, kot Aiyvrro.

[nyég avtinong otoyeiov eivor n Ztotiotik) Yanpeoio dnuocievpota tov THmov, og Kot 1
SWK1| pog epmerpia.

Ipo@ih Ahovprviov

O KAGd0c Tov oAovpviov eivat amd Tovg orovdatdTePovs oty EAAnvikn kan Aebvi ayopd
AOY® TV EEAPETIKMV 1O10THT®V OV £XEL

Ta €1801KA YapUKTNPIGTIKE TOV AAOVUIVIOL KOO1GTOOV TO HETOAAO E0YPNOTO GE TOAAOVG
topeis. H ayaypdttd tov, To younAd KOGTOG GUVTHPNONG, 1 XOPIS E01KES SOVCKOAEG
eneepyacio Tov, 1 E0KOAN TomobETNON TOL, 1 AvTicTao € daPpwTikd TEPIPGALoY, TO
pKpd €106 PApPog, N OLOPPT EUGAVICT] TOV, OVTOYT, EVKAYio, oTafepOTNTO, OVTOYH GTNV
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OOTIA, OTOTEAOVV TIG POCIKES TAPAUETPOVGS VIOl TIG TOAAES YPTOELG KOl GUVETMG TNV EVPEIN
duadoom g ypHons tov o€ dlebvég emimedo.

To adovpivio ¥pNOYOTOLEITOL MG TPMTI VAT OTIC TAPAYMOYIKEG SUOIKOGIES TNG EANONG KoL
dtéhaong. Amo v Ehaon Tapdyovtal exinedo (QOAAN) aAOVUVIOL Kot pOAOL ad OOV
TOPAYOVTOL OAOLLVOYOPTO Y10 TV CLGKELAGTN, PUAAL OAOVUIVIOV Y100 OKETEG KOt TAY10L
KéAoym ktipiov. Exiong, ypnolponoteital 6ty mopoyny KoA®SImV Kol YUTOV AVTIKELEVOV.
Ao v diéhaon mapdyovtol Tpo@id ahovuviov Tov ivat kKot to wo Poacikd mpoidv e H
dtélaon gival Tapay@yikn oladkacio oy ¥PealeTal GVYXPOVO UNYOVOAOYIKO eEOTAIGIO KOt
ATOITOOVTOL GNUOVTIKG ETEVOLTIKA KEQAAOLO, TTPOG TOVTO.

AxolovBel £pguva, Yo TV KOTOVAA®GN TOV aAoLUViov oty Evpdan kot tmg mpoPfAémeTot
va e&ehyBei T emdueva 600 ypoviaL:

EYPQIIAIKH ENQXH TON 15 (6£ 1h.T6vvovG)
2003 2004 2005 2006 2007
Kotovéhwon AA. 5897 6054 6134 6167 6181

EYPQITAIKH ENQXH TQN 25 (o€ 1. TéVvoVg)
2003 2004 2005 2006 2007
Katavédioon AA. 6533 6720 6827 6885 6928

KaravdaAwon AAoupiviou

7200
7000 -

6800 - ’— ’7 |7
6600
6400 [ ] r -

6200 -
6000 -
5800 - —
5600 -
5400 -
5200 A

XIA.Tovvol

2003 2004 2005 2006 2007
Erog

IInyn: Heproducd «AAOYMINIO», epsvva yio Aoyapracpd g FACE (Federation of Aluminium Consumers in Europe)

O tpoontiég givar axoun mo BeTikég yio To mpoPil alovpuviov yia to 2006 axolovbdvtag
v uéypt onuepa mopeio tov. Edwkd yio tnv mepiodo uéypt to 2005, n eyydpio ayopa
Kpivetot iaitepa OeTIKN AOY® SNUAVTIKOV PEYAA®V EPYMV TOL EKTEAOVVTOL KO TG, OTTOT0!
TPOPAETETAL VOl ATTOPPOPNCOVV LUEYAAEG TOGOTNTEG TPOPIA adovuiviov. Ontmg de anéder&ay ta
nmpdypata to 2005 To Tpopik adovuviov elye avodikn mopeia. H ektipnopevn avodikn mopeio
TOV aAovpviov Yo to 2005 PBaciletar (€101Kd yio TO apyITEKTOVIKO TPOPIL) GTO OTL

15



‘_‘. ry
2

H
-\-:-/

4. X TOIXEIA TOY KAAAOY

€00 KV TOAAEG Adeleg otkodoung oto téhog Tov 2005 (emkeipevn emPoin PIIA otic
01K000UEG) , GidELEC 01 0To1EG B VAoTTOINO0VVY Ta emdueva 2 ypdvia.

4.2. O¢on g Etoupeiog otov Khddo
XarvBovpywkd Ipoiovra/Ztn0aio Acpareiog

Me Bdon tig Topovces Kot TpofAendpeves dpactnplotnteg, 1 XAAYBAOOYAAQN A.E.
oV dpaoTnplonoteital kat ota Xtnhaic Apopmv, Iepupdv Kot Enpdyymv Kot EL
onuavTiKn B€om otnv ayopd.

Extpdrot and v droiknon tng etoupeio 6Tl Ta pepidia g ayopdg otov topéa otndaimv
acQUAElRG OPOUMOV, YEQUPDV, Kl oNpdyymv avépyetal og 15%. Ot tpoontikég otov KAGOO
TV otNOainV dPOUOY KOl CUUTAPOUAPTOVVI®V Elval TOAD BeTikéC OTTOL TapaTnpeitol pia
EMTAYLVON TNG KLPEPVNTIKNG OpacTNPOTNTOS e odomotia kat Waitepa ot B. EALGda
(Eyvatio kAx.). H etaipeio Adym g peteykotdaotacng to 2004 dev dpactnpromordnke
apketd H adénon avt dpmg emPpadivinke onuavtikd omd Ty onuavTiky peioon tov
eEayoymv kot Aoy® ToAépov oto Ipdk oA Kot AdY® TNE TEPAOTING JOPOPAS 1GOTIING
dolapiov e gvpd.

Metarliki] Xvokevooio - Bapéa

Extipdron, amd v dioiknon g etaipeiog 6Tl To pepidto g ayopds o€ Papélia ynuKov
TETPELALOEO DV, KOt TPOPaV avépyetat o€ 30-35%.

O KuPLOTEPES EMYEPTOELS GTOV YDPO LTO glva:

XoAvBooeoiriov A.E.
GREIF HELLAS A.E.
EAAnvicn Bliopnyavio Bapeiiov EITE

Ipogih Alovpviov

H etoupeia to 2001 Eekivnoe v Tapaywyn tpoeid alovuviov ota Owdeuta Bolwtiag,
a@ov ohoKANpwoe pia erévovon 700 ex. dpy. (emevdutikd Tov N.2234 e emdotnon 40%)..
"Eyxetl 1ig mo povtépveg eykataotdoelg (BA. unyovoroykd eEomiiond) mov KaAOTTOVV TO
APYLTEKTOVIKO TPOPIA, TO Propnyavikd Tpoeid, un enelepyacpéva Kot enegepyacuéva
(nAektpootatiKd Poppéva, avodiopéva, (Bondntikd mpoeid). [Ipocpdtng de eykatéotnoe Kot
TANPN HOVADO NAEKTPOCTATIKNG Papng adovuviov 1 omoia Bo cuvTEAEGEL OTV OKOML
HEYOALTEPO AOENGN TOV TEAATOAOYIOV AOY® TNG PaPNg TV TPOPIA alovpuviov.

O1 KVuPLOTEPOL AVTAY®VIOTES TNG X0AVPBOOPOAA®Y GTO TPOPIA aAovpviov givar ot akdiovbot:
AAOYMYA

ITPODIA AAOYMINIOY

ETEM

EEAAKO

AAKO EAAAX

EETPAA
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5. HAHPO®OPIEX I'TA TH APAXTHPIOTHTA THX

ETAIPEIAX

5.1 Avtikeipevo Epyaciov

O Kvxhog Epyacidv tng etatpeiog mapovcidleTal 6Tov ETOUEVO TIVOKA GE YIMAES EVPM:

2003 2004 2005 Xovoia 2003-05 TIlocooté %
IMQAHXEIX EXQTEPIKOY
>m0aia / XoAvfooeuila 2.870,0 2.230,6 949,97 6.050,57 28,08 %
Bapéiia 1.310,0 1.380,7 1.345,65 4.036,35 18,73 %
Alovuivio 2.500,0 3.491,2 3.524,07 9.515,27 44,16 %
IIQAHXEIX EEQTEPIKOY
Ym0aia / Alovuivio 1.560,0 201,4 186,06 1.947,46 9,04 %
YYNOAO IMQAHXEQN 8.240,0 7.303,9 6.005,75 21.549,65 100%
Ala Ecoda (Evoikia) 322,25 700,05 889,10 1.911,40

Xaivpooguriia-Xtn0aic

To étog 2005 Mtav pio ypovid pe pelwpévo antd tov tlipo twv ombaiov. Yanpioav
UEYOLEG AVOKATATAEELS GTOV TPOTO TOPAYDYNG TV EPYOV TOV SNUOGIOL KAl Yo €vol LEYAAO
YPOVIKO dtdoTtnua dev dnpompattovviay véa Epya. Emiong petd tovg OAvpmikaovg vrnpée
pio paydaio TTMOGCN YEVIKA 6T EPYa VITOSOUNG. AVTO, GE GLVOVAGUO UE TNV UETEYKATAGTAON
NG TOPOYOYIKNG pog povadog oto Ovoeuta (Yo To pHeyaAdTEPO LEPOG TOV £TOVG) 00N YNCE
otV mpoavapepheica mrdon tov tlipov 6e avTOV TOV KAADO.

Bapéha-Metarikn Xvokevacio

H ayopd tov Boapehiov €yel mapovoidost pia otabepdtnta to teElevtaia tpia ypdvia. Etot,
Kot 1 Olkn pog 0éom akoAovdnce Ty Topeio oLTH STNPAOVTOS TO UEPISIO TO OTTOT0 KATEYEL
GTNV 0yopd.

Alovpivio

Metd v peyddn avénon tov 1lipov to 2004, to 2005 o tlipoc avénbnke oAld ue
pikpdtepovg pubuovg. To €rog 2005 vanpée pia vevpikdtnta. 6TV ayopd kaboTL TPog To
dgvtepo e€aunvo M T TG TPDOTNG VANG aAovpviov okolovbnoe o poydaio advénom
debvirg. Méoa oe avtd To KAMpO 1 eTOpeio HOG KATAPEPE VA AVENGEL EAAPPDOG TO HEPIDLO
mg.

Evoikio

Metd v oloxAnpwon g peteykatdotaong ombaiov ota Owoguta, olokinpodnke 1o
2004 - apyéc tov 2005 1 evokioon Kot TEPALTEP® YDPWOV GTIG EYKATAGTAGELS TOL Pevrn.
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5. MAHPO®OPIEX I'TA TH APAXTHPIOTHTA THX
ETAIPEIAX

5.2 Aiktvo llomcewv

[elatoroyro ava I'emypapucn Meproym

>TEPEA EAAAAA 4.745.392,43 79,0%
EYBOIA 43.141,77 0,7%
ITEAAOIIONHXOX 464.684,43 7,7%
MAKEAONIA 248.887,47 4,1%
HITEIPOX 129.460,85 2,2%
KPHTH 180.942,82 3,0%
YIIOAOIITA NHXITA 7.180,25 0,1%
EEQTEPIKO-BAAKANIA 186.060,29 3,1%
2ovomkég Iloosig 6.005.750,31 100,0%

MeAdreg ava Mewypagikn Mepioxn

mZTEPEA EAANAAA
mEYBOIA

O MNEAAOIMNONHZOX
OMAKEAONIA
mHMNEIPOZ
mKPHTH

E YTNOAOQINA NHXIA

OE=QTEPIKO-
BAAKANIA

O avotépm Ttivakag Kot 1 ypapiky topdctact Pacilovial otny £8pa TG EKACTOTE
eMmyelpnong eKTOG amod TNV TEPINTTOOT TOV KAAS0L TV Ztnhainv Acepolieiog Oddv 6mov evd
N €0pa gival otV ATTIKT, Ol TOANGELS OPOPOVY GE £PYA TOL £YLVAY GTNV Enapyic. Avaioya
£yovv Katnyoplomon0et.

5.3 llehareg
AxolovBel mivakag Kot ypopikn TapdcTac 0 0T010g TEPLEYEL TNV KATAVOUN TOV TOANCEDV

ava gidog emyeipnong (Bropmyoavieg, Bloteyvieg, Texvikég etarpeiec, Kataokevaotéc
Alovpwviov & Z1dmpov, ‘Epmopot ktA.)
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5. MAHPO®OPIEX I'TA TH APAXTHPIOTHTA THX
ETAIPEIAX

[elatoroyro ava Endyyeipa

BIOMHXANIA 3.440.729,67 57,3%
BIOTEXNIA 173.561,69 2,9%
EMIIOPIO 1.864.637,94 31,0%
EPITOAAB.AHM.EPTQN 152.588,13 2,5%)
TEXN. ETAIPEIA 199.243,23 3,3%
KATAXKEYEX XIAHPOY & AAOYMINIOY  174.989,65 2,9%
Xovolkég [loinosig 6.005.750,31 100,0%

MeAdreg ava EmrayyeApa

OBIOMHXANIA

EBIOTEXNIA

OEMIMOPIO

OEPIrOAAB.AHM.EPTON

B TEXN. ETAIPEIA

OKATAZKEYEZ ZIAHPOY
& AAOYMINIOY

5.4 Awootikéc Exkpepnotntec

H etepeia dev €xel GAAEG ONUAVTIKEG OIKOOTIKEG EKKPEUHOTNTEG TATV OVTOV TOV
avaeépovtal oto [apaptnpo, «Asopedoelg kot Y Toypedoesy, cel. 58.

5.5 Haywe Heprovowoka Xrovyeio — Eyyonoeig & Epnpdypotecs Acpaiereg
IIaywe reprovoloka otoryeio

O1 Bropnyovikéc eyKotooTacelg oteydlovtal o€ 1010k To 01kdnedo 30,3 oTPEUNITOV ETL TNG
Aewpdopov OnPav (meployn Ayiov lodvvn Pévin).O 16m0¢ eykotdotacng Oempeitat 100viKog,
ST PpiokeTor ToAY Kovtd oto Aydvi Tov Tlepaid pe TovTd)povn EVYEPT TPOCTELACT) TTPOG
T1g EOviég Od00¢ ABnvav - Aopiag kot AOnvav - Kopivov.Ot vpietdpeveg kTiplokég
EYKOTOOTAGELS KOADTTOVV GUVOAIKT ékTaon 19 otpeppdtov.

Exto¢ amd 116 Prounyavikéc eykataotdoelg e A.OnPav, n etapeia kotéyel 17,7 otpéupota

o™ OnPa Kot 54 otpéupato oto X1dMpokacTpo Xeppdv. Ot eKTAGEIC VTEG omoKTHONKOY e
GKOTIO VO YPTGILOTONH0VV GTO UTMTEPO UEAAOV Y10 ETEKTACT] TOV OPOUCTNPLOTHTOV TNG.
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5. MAHPO®OPIEX I'TA TH APAXTHPIOTHTA THX
ETAIPEIAX

Enti mAéov onpovtikég eivat ot Plounyovikéc eyKoTaoTAGELS TNE ETUIPEING TOL OToKTH O KOV
terevtaia ota Owoguta Bowwtiag & oteydlovral o 1010ktNT0 01KOTESO 12,5 oTpEPIIT®V

LE KTIpLokES eyKataotaoels 4.1 otpéppatov. EmmAéov ohokAnpdbnke N peteykatdotaon g
povadag mapaywyng otnoainv aceaieiog 0ddv o vEo 1010KTNTO 01kOTESO 4.300 T.11. Ko
KTprokég eykatoaotdoetg 1.700 1.1, gpantopeva Tov vroroinmv oto OvoguTa.

Mnyavoioyikog EEomiiopég

A) Elomhioudc Epyootaciov Owopitwv Hapaywyns Ipopil. Alovuviov kot Opetydixov.
1) Fpappn Aeddoewg ITpogi:

a) KXipavog [TpoBéppavong A’Ying

B) Ilpéoca 1.450 TON pe avtopato PLC

Y) Avtopato cvotnua drakivinong, komng & Taviong TV Tpoeit

0) KAipavog I'mpavoems-ZxAnpovong tov [popik

g) KAipavog IMpoBépuavong Mntpav (Karovmidv) Atéiacnc

o1) Zvomua Evalotoong Mntpov

{) Xvotmupa AppoBoing Mntpav
2) Ipappn Avtépatne Hiektpootatikng Baeng [poeid pe duvoatdomta Pagng 10-13 TON
ovo 8dpo
3) Eyxoatdotaon Aayeipnong Avppdtmv
4) Exatdotaon Aopbwong Mntpadv

B) Elomhiouos Enelepyocios Xalvfog kor mopoywyns otnbaiwv ota Owogota.

1) Mia povada d1atpnongc, Komng, Kol ETMESMONG EMUNKOV TAATEDV GLVEXOVE PONG
(omBainv aceareiog SpopmV). (cvumepAaUPAavel TPELS TPETES).

2) Avo otpatldmpeceg

3) Tpio yoridia komng opBoywvicpov Aapopivag.

4) "Eva Covumoydiido.

5) Téooepig mpéoeg d10POPOV SLVOTOTNTOV

6) 'Eva m\ipeg odnpovpyeio.

7) 'Eva mpeg unyoavovpyeio (tépvot, dpdmava, 1 TAdvn, 2 tpoyol, £V, pEKTIQLE LOALPLDV).
8) TolBavictikn ypapuun otnbaiov SpopmV, 1I6TOV POTIGLOD, KOIL0O0KOV & COAMV®V
9) E&omMopodg Komng HETAAL®Y [LE TAAGLOL

10 ) Zvveyng tprovokopdErn

I) Eomhiouog lopoywyns Metorhixng Zvoxevaoios - Bopeliowv arov Ay. 1 Péven.

1) ITAnqpng ypapupn mopaymyns odnpov oapeiiov dtoedpmv peyedov (tetpelatosidn &
ANMKE)

2) [TAqpng ypappn Topaymyns KOVIKOV BapeAiov aonmTIKNG GUGKEVAGING TPOPDV

H e&€MéEn g Aoyiotikng a&lag TV mayimv TEPLOVGLUK®Y GTOLEI®MV TNG ETOPEiag omd TV
yxpnomn 2003 wg kot 2005 avalvetor Aentopepdg oto moapdptnua (I'.1. Enueidoelg otig

Owovopukég Kataotdoeig).

Eni tov akivitov ¢ Etapeiog veiotavtol vTodnkeg kot TpoonUEIDCEL GUVOALKOD TOGOV
gupo 1,2 ex. og aopdrela TpomeliK®V doveiwy.
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5. MAHPO®OPIEX I'TA TH APAXTHPIOTHTA THX
ETAIPEIAX

5.6 AvOpamivo Avvapiko

H etaipeio amacyorel 54 dropa katavepnuéve oto eENg TUMHOTOL

2003 2004 2005
Atotkntikoi 10 8 8
Teyvikol 5 5 5
Epyatoteyviteg 54 48 41
20VoLro 69 61 54

A6 TOVG avaPEPOUEVOVG TTaPUTAV® epyalopnévoue 5 etvar mTuytovyot AEIL yevikd d¢ 10
OTTOGYOAOVUEVO ETIGTNUOVIKO KOl TEYVIKO TPOCOTIKO d100ETEL LEYOAN EUMELPIN, GTOVG TOUELG
dpaoTNPIOTNTAG TNG ETOIPEING.

6. AIOIKHXH - AIEYOYNXH - EIIOIITEIA THX
ETAIPEIAX

6.1 ArowknTikd Xopfoviro — Arev@uvon - Emonteia
H etaupeio droikeitor omd to Alotkntikd ZopfodAilo To 0moiov amoTeleital amd TEVTE £MC KOl
evvéa PéAN. Ta pédn tov Atoikntikov Xvppoviiov ekAéyovtal and v ['evikn Xvvédevon i
omoia kabopilel kdOe popd tov axpiPn aptdud TV HeAdV.
Xopeova pe v and 8.08.05 amdpacn tng evikng Xvvérevong tov Metdyov Kot TV ord
08.08.05 oyetikn amdé@acn Tov Alotkntikov XvuPovAiov NG eToupeiag, m ovvBeon Tov

teAevTaiov,  Onteio Tov omoiov Anyel v 30.06.2010, givor 1 eéng:

1. Tedpylog EXQTHPIOY, kdrowog Néag XZpvpvng, Metpav 10, IIpdedpog tov AZ. Ko
AtevBivav Zoppovroc, Extelesticd Mélog.

2. Anpnrprog ILAHMOIIOYAOZ, xdtowkog Néag Zpvpvng, [Miaompa 77, Avtimpdedpog
Tov AZ.

3. Ipnyopng Kvp. ETYAIANIAHE, kdroucog [evknc, Eypivng 24, Zopfoviog,.

4. Apiotn Ah. AGANAZAXEXKOY, katowkog Kaiibéac, Kpépov 92, Zoupoviog.

5. Hoavteing AAMIIOYPAZ, kdtowog Néag Zpopvng, Metpmv 7, Zoupoviog,.

E&dAlov pe v and 3-11-2003 "Extaxtn [evikn Zvvédevon tov petdyov g etarpeiog (PEK

12743/1-12-2003) opicOnkov oveEdptnto kot pUn eKTEAECTIKA WEAN TOL  AlOIKNTIKOD
Yvpupoviiov o k. I'pnydpilog Kvp. Ztoitaviong kot o k. Iavreing I'. Alpmovpag.
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6. AIOIKHXH - AIEYOYNXH - EINOIITEIA THX
ETAIPEIAX

Metd o avotépo kot facel Tov omd 10-11-2003 mpaxtikod Tov Alokntikod ZvufovAiov n
ovvbeon Tov glvat 1 TOPOKATO:

1. I'edpyrog E. Zompiov, kdtotkog N. Zpvpvng, Metpov 10, pe AAT P-652845 — IIpdedpog
Kot AtevBovev Zoppoviog, Exteleotikd péloc.

2. Anqpitprog I1. Anudémovrog, kdatowog N. Xpvpvng, IMThaoctmpa 77, ue AAT K-189515,
Avtimpdedpog, un Extedeotcod pérog.

3. I'pnydpog Kup. Ztohaviong, kdarowog Ilevkne, Ewpnvng 24, pe AAT H-575420,
Ave&aptnto un Extedeotikd péroc.

4. Apiotn AL. AGANAXAZEZKOY, xdrowkog Kodmbéac, Kpépov 92, pe AAT X-196374,
un Extedeotico pérog.

5. Hoavteaig . Alumovpag, xdtowkog N. Zpopvng, Metpov 7, pe AAT A-505272,
AveEdptnro un Exteleotikd péioc.

H erapeio XolvBdopuAhov eknpoconeital e V0 VTOYPAPES e TPOTN vt Tov [Ipoédpov
Kot 6gvTeEPN e pia €K TV oLuUPodAV 1 dAAY mov £xovv eEovalodotnBel mpoc tovto. To
AX. pmopei vo yopnynoel 10 diKaimpo Lovadikng vroypapng otov [Ipoedpo tov A.X. 7 va
€EO0VG1000TNGEL AALOV Y10, LTTOYPAPT] CVYKEKPIUEVNG TTPAENC.

Apopég perdv AZ. dev vmapyovv ektdg g pioBodociog Tov A/vtog XZvuPoviov Kot
[Ipoédpov Tov A.X. k. ['ewpyiov E. Zwtnpiov 1 omoia tedel vd v telknv &ykpiow g .2,
H tehik apopn yuo to 2005 avépyetar oto mocdv twv 2.136 €.

H Awiknon g etapeiog amoteAeitor amd Kavd Kol EUTEPA OTEAEYN LE KOTOUEPIGUO
gubuvady Kol appodloTNTOYV, €161 dote va eEac@aliletor 1 OTOTEAECUATIKOTNTO OTNV
EQUPLOYN TNG YOPAGGOUEVNG Ot T ALOIKN O TOMTIKTG KOt 1] EXLTELEN TOV GTPOUTNYIKDOV TNG
oTOY®V.

Edikotepa avagépovtan ta €ENG:

I'ewpyrog E. Zotnpiov

Etvan TIpoedpoc ko AtevBivov Zopfoviog g Xailvpdoeoilwv k. ['edpyloc E. Zotpiov
givar EAAnvoapepikavog emysipnuotiog e VIEPTPLOKOVTOTEVTAETN TEPA GE PLOUNYOVIKES
Kot epmopikég dpaotnprotnreg otig H.ILA. kot otov EAXnvikd yopo. O k. Zotmnpiov sivor
Mnyovoloyog - HlektpoAdyoc tov Ilavemiomnuiov tov TEXAS (HITA) ko péhog tov
ZuALOYOV Mnyovoloywv Mnyovikav kot Mnyovikaov @épuavong, Poéng, ko KApatiopoo
HITA.

Amotéiece Paoikd otédeyog Tov Opikov TOM PAPPAS ot dnuiovpyia kot avarntoén tov
ovykpotnudtov: EAAnvua) Etapeio Epplaidoemng (Coca Cola), Esso Pappas, Hellenic Steel,
Eviomdv, Awebvig KovoepPomotio (AvopaPidag), KovoepPormotiaa Aidptov  (onuepa
Komaic) x.a.

Aéavopog I'. Totnpiov

O x. Aéavdpog I'. Zampiov, kdtotkog Néag Zpvpvng, mruyovyog tov University of Denver,
Owovopkd (BSAcc) kot Master’s in Business Administration (MBA — Corporate Finance)
givar AtevBovtic Okovopukdv Ynpeoiov.
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6. AIOIKHXH - AIEYOYNXH - EINOIITEIA THX
ETAIPEIAX

Hoavayiotg I'. XoTtnpiov
O x. Havoyiwmg I'. Zwompiov, katokog N.Koopov, Mnyoavordyog-Mnyavikcog, eivar
VEVHVLVOG TOL EPYOCTAGION TAPAYWDYNG TPOPIA AAOVLVIOV.

Evayyerog I'. Zompiov

O «. Evdyyehog I'. Zotpiov, kdtotkog N. Zudpvng, Metaiieoldyoc-Metailovpydc, sivar
YeviKOG vtevduvog Aettovpyiog epyostaciov PapeMdy Kol EpyOSTACion Tapay®yNS otndaimy
®G KO TNG EYKATAGTAGEMS YOUABOUVIGUOV.

HMavremig I'.Tpravra@iriov

O «. IMavtedig  TpuavtapOAiov, kdtowog A6OfMvac, Metailelordyos-Metaliovpyog,
TTuyoVY0G¢ Tov EBvikod Metoofeiov IToivteyveiov (EMII) eivor Yrevbuvog [Mapaywyng
omBaiov kot yolBavicpoo.

E\iev0eprog K. Kapapadog
O «. EAevBéprog Kapapddog, kdtowkog AOnvmv, Otkovoporoyog, eivar Eumopikdc Atgvbovinig
ToV Topéa ToOL Adovpviov.

I'ewpyrog Bopywavitng
O k. T'edpyrog Bopywovitng , xdrowcog Appatog Onpav, Hiektpoldyoc-Mnyavikde, sivon
YrevBuvvoc [Mapaywyng Atéhacng Alovpviov.

Kvpuaxog Tpaitopaxng
O «. Kvpidxog Tpaitopdxne , kdroikoc Aompomdpyov, eivar YmevOvvog Atayeipnong
Mntpov ¢ Atéhaong Alovpviov.

Inuewtéov Otl, kavévo amd to péAN tov A.Z. Kabmg Ko amd To oTeAEYT TG Alevbivoemg
g eTopeing dev €xel KOTOOIKAOTEL Y10 ATIUMTIKES TPAEEIC, OIKOVOUIKA eyKAnpaTa 1 ivol
OVOUEUTYUEVO OE OIKOOTIKEG EKKPEUOTITEG TOV APOPOVV GE TTAYEVOT|, EYKANLOTIKN TPAEN, 1)
OO YOPEVOT) OOKNOEMG EMYEPTLATIKNG OpACTNPLOTNTOC, ] XPTLOTIOTNPIOK®Y GUVIALAYADV.

Agv voiototor cvyyevikn oyéon pHetald tov pedov tov AX. Yoeiotator OpmG Guyyevikn
oxéon UETAED ToV d1EVBuVTIKOV oTEAEYDV TNG ETOpEinG Kot HeTdY®V, SNAadn LETOED TOL K.
T'ewpyiov E. Zompiov kot tov kupiov Evdyyelov I'. Zotpiov, [Tavayiwt I'. Zotmpiov kot
Aéavopov I'. Zotnpiov ot omoiot givar Todid avtoo.

Yoppetoyéc v Melov tov AX. 610 A.Z. AMov Etopeidv & ota Opyova Alotknong:

Méin tov A.X. Etrapeio oto A.X. g Ofon oto Arowk.Xopf.
0TTOL0G CUUPETEYEL
I'pnydpioc Kvp. Zrohovidng EPTOXTAA A.B.EEE.  Avtumpoedpog

I'empyloc E. Zompiov AEITAA AE. [Ipdedpoc & Atgvhdvav Zoufoviog
Anpnrtplog I1. Anpomovioc  AEITAA ALE. Avtimpdedpog
Apiotn AL.ABavacéokov AEITAA AE. [Ipdedpog & AtevBdvav Zoufoviog

Agv VapYEL TOGOGTO GUUIETOYNG TV LEADV TOL A.X. o8 GAAEG eTOpEiEC.
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6. AIOIKHXH - AIEYOYNXH - EIIOIITEIA THX
ETAIPEIAX

6.2 Opyavéypappo e Etapeiog

Opyavoypappa Tng ETaipeiag
AIOIKNTIKO
ZuppouAio
EocwTepikog
EAeyxog
levikn
Alg0Buvon
]
AiguBuvon AiguBuvon AiguBuvon Tunua
OIKOVOUIKWV KA&dou KAGdwv Egutnpétnong
YTTnpeciwyv Aloupiviou Z1nBaiwv & MeT. MeToxWwVv
& AvBp.Auvapikol 2uoKeuaaoiog
] ]
NoyioTnpio KAGd0g KAGo0g KAGod0g
Aloupiviou Z1nBaiwyv/ MeTaAAIKrg
AieuBuvon XaAuBoO@UAAwWY Zuokeuaaiag
MpopnBeiwv
Aloupiviou
Alayeipnon EpTTopikn AiguBuvon
AlaBeaipwv AigBuvon MpopnBeiwv
Aloupiviou 21nBaiwv & MeT.
I I 2uoKeuaaoiag
TMoTWTIKOG Tunua EpTTopikn EpTTopikn
EAeyxog Mapaywyng| AigbBuvon AigbBuvon
Aloupiviou Z1nBaiwv/ MeTaAAIKAG
XoAuBBOPUAAWY 2uokeuaaoiag
| 1
Tunpa Tunpa
Mapaywyng Mapaywyng
ZTnBaiwv/ MeTaAAIKAG
XoAuBBOPUAAWY 2uokeuaaoiag
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7. LZYNAEAEMENEYX ETAIPEIEX

H XAAYBAODYAAQN A.E. cvppetéyet kotd 100% otig etanpeiec AEITAA AE. xan
EPTOXTAA A.E.

AEITAA A.E.

[0p0OnKe 10 1980 pe okomd ™V mapaywyn doyeinv, Kutiov, KIPoTiov Kol AoV €100V
GLOKEVLAGIOG, TNV UETATOINGN GONPOEAUGUATOV, YOAKOD, OAOLUIVIOL KOl KPOUATOV Kol
YEVIKO LETOTOMTIKNY Katepyacio petdhiov. To petoykd kepdioio tng etaipeiog etvan 129,7
k. Evpd. H a&la kmoewc aviAbe oto mocov tmv 704,3 yiA. evpd kot amd o 1995 10 100%
TV petoyav g avnkel otnv XAAYBAOOYAAQN AE.

Avowceitar and Arowntikd Xvpfodito mov araptileton amd Tovg kupiovg 'edpyto E.
Zotpiov, [Ipdedpo, Anuntpro I1. Anpdémovro, Avimpdedpo, kot Nukoroo KpBapd, Mérog.

AEIMAA AE.
Yroyyeia looloyiopov ( o€ 1k €)

2003 2004 2005
ENEPIHTIKO
'E€oba Eykotaotdoemc
I1dyio Evepyntiko 6,04 6,04 6,047
Kvihopopovv Evepyntikd 125,4 1239 126,22
eviké Xvvoro Evepyntikot 131,44 129,94 132,27
NHNAOGHTIKO
Metoywkd Kepdlaio 88,0 88,0 88,0
Awpopéc Avampocaployng 49,69 49,69 49,69
ATOTEAEGLOTO E1G VEO -6,25 -7,75 -7,6
BpayvrpoBeoueg Ynoypemoelg 2,185
Xvvoho 18iov Kepalaiov 131,44 129,94 132,27
I'eviké Xvvoiro Iadntikov 131,44 129,94 132,27

Ovocuootikd givarl adpavorompévn. O kdklog epyacimv g tpietiag 2003-2005 eivar
UNOEVIKOC.

EPT'OXTAA A.E.

[8p0OnKe t0 1988 pe 1W6pvtéc avthg Tovug Kvpiovg I'pnydplo Ztviavion, Bépa Ztviovion,
Kieomatpa ITamadonoviov, Baciiikny Mapyapitn, Mapio Mapyioin kot @c6dmpo Biriélio
Baoer g v’ apB. 1075/88 cvpPoraroypapikng mpaéng ¢ ovpfoiaioypdpov Abnvov
Avvag ITdvtohov, pe okomd v enelepyacia G101Pov, KATUCKEDT LETAAMK®OV KATOUCKELDV,
YEOPYIKOV g&opTnudtyv, S10Abcelg mAolwV, J0UOPPMOT Kol EMEEEPYOCio. COANVOV, Kol
doknon eumopiog Propnyovikov edav. H etopeio avéntuée teyvoyvooio enefepyociog
EWOIKAOV YOAVPOVPYIKAOV €PYOCIOV OTNV OOUOpPOoN Kal emnelepyacio coAvev, otnpién
GTOMV, YEPLPAV, KATAGKELT] POTICTIKOV 1G6TAV, KAT.

To petoyucod kepdiaio g etarpeiog eivar ofjuepa 60.000 gvpd. H a&ia ktroewg aviibe oe

7043 k. evpd ko amd 10 1996 10 100% TOV pETOY®OV TNG OQVAKEL OTNV
XAAYBAOOYAAQN AE.
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7. LZYNAEAEMENEYX ETAIPEIEX

Awokeitan amd Atoikntikd Xvppovito mov araptiletor amd v ko Apiotn AL, ABavacéskov,
[Ipdedpo, Ipnydplo EtvAiavion, Aviimpoedpo, kot Atovocio ©. KpiBapd, pélog.

Ta ovvomtikd owovopukd peyédn e EPTOZTAA A.B.E.E. yio v tekevtaio tpietia £xovv

o6 e&Ne:

EPIOXTAA A.B.E.E.

YXTOIXEIA IXOAOI'TEMOY (ot i €)

2003 2004 2005
ENEPI'HTIKO
AvordcPeota oyl 5,18 5,22 5,22
Kvrkhopopovv Evepynrtikd 2.360,00 2.485,33 2.485,33
I'evik6 Xovoro Evepyntukov 2.368,00 2.490,55 2.490,55
IMTAOGHTIKO
Metoywkd Kepdlaio 58,69 58,69 58,69
AmobBepoTikd 14,81 14,81 14,81
151 Kepdhoa 68,28 64,70 62,41
Bpayvrpobeoueg Ynoypemoeig 2.300,00 2.425,85 2.428,14
I'eviké Xovoro Iadntikov 2.368,00 2.490,55 2.490,55

Evtog tov 2005 dev vmp&av evdoetarpikéc cuvordayég avapeso oty EPTOZTAA ALE. kot

XAAYBAODYAAQN A.E.

Ol ZYMMETOXEZ THZ ETAIPEIAZ ANAAYONTAI 2TON MNMAPAKATQ MNMINAKA

Atia Kmioemg Aoyotiki Atia
EPI'OXTAA A.E. 704,3 y1A. evp® 73,5 yth. evpd
AEITAA AE. 484,2 y1\. eVpd 129,94 yii. Evpd
GENERAL CONSTRUCT 88,0 L. gvpd -0-
S.A. (22%)
BIOITPODAA A.E. (10%) 146,7 yi\. Evpod -0-
YYNOAO 1.423,2 y1\. evpd 211,30 1A, gvp®

Xoppova pe Pefaimon tov Opkwtod EAeykt ot avotépo Buyatpikég mapovoidlovv
EMOVCIMOEC EVOLPEPOV GE GYECT HE TNV UNTPIKN Ko €Tol dgv meplouPavoviol G€
EVOTOMUEVES KOTOOTACELS O™ T0 dpBpo 97 tov K.N. 2190/1920 mpoPArénel (mepartépm
avéivon mapatifetal oto [Hopdptnpa I'.3 - «Enpewmoeig otic Owov.Kat/oeig.)
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8. XPHMATIXTHPIAKA XTOIXEIA THX METOXHX

AxolovBo0V TiVaKeG o) LLE TOVG OYKOVG GLVOANYMY CVOL Ve, TN LECT] TIU KAEIGILOTOG avEL
pive Kabmg kot ) ypaenuo pe Ty SlakOUaveT g TIUNG ot S1GpKELR TOV £TOVG, KOl TEAOG

YPAPTLLO SIOKVLLOVONG TOV NUEPTOLOV OYKOL GUVOAAAY®OV TNG LETOYNG TNG ETOLPEING.

YvvoMmkog Mécog Huepiiorog Méon Tyu)
Mivog  Oykog Mnvég Oykog Mmnvog
Lavovdplog 927.090 46.355 0,26
DePpovaplog 803.041 40.152 0,29
Mdptiog 979.975 48.999 0,19
IAmtpiliog 217.621 10.881 0,16
Mduog 209.562 9.979 0,15
lovviog 291.510 13.881 0,15
lovAtog 593.300 28.252 0,18
IAvyovstog 350.565 15.935 0,19
XentéuPplog 400.179 18.190 0,19
Oxtdfprog 474.151 23.708 0,18
INoéuppiog 972.470 44.203 0,22
Aeképuppilog 984.201 46.867 0,22
TIMH METOXHZX 1/1 -30/12/2005
W 0,35
T ~A
£ 030 -
£ o s
< 005 |
- 0,00 T T T T T T T T T T T
w0 w0 w0 w0 w0 w0 w0 w0 w0 19 19 19
S 8§ 8 §8 8§ § 8 §8 8 8 §8 ¢§
= d o < ) %) = D ) S - N
HMEPOMHNIA
HMEPHZIOZ OIKozx
<
é 200.000
E 150.000
= 100.000
8 50.000
< 0
|-
o Lo} e} Lo} e} Yo} 1o} e} w Y] v Y] 0
o o o o o o o o o o o o
o o o o o o o o o o o o
4 94 4 o g o o o o 4 o o
LT 9§ £ 35 L © & © & S -
™ ™ (a2}
HMEPOMHNIA

27



Sheet S |
il Sweel | |

8. XPHMATIXTHPIAKA XTOIXEIA THX METOXHX

Hopakdto TapatiBetol cLYKPITIKOS TVaKAG TNG TIUNG KAEIGILATOG TNG LETOYNG OE GUYKPLON
pe tov I'evikd Agiktn tov X A.

4000

2YT'KPIZH IN.AEIKTH - TIMHZ METOXHZ

3500 -
3000 -
2500 +
2000 -
1500 -
1000 -

0,35
- 0,30
0,25

* N

- 0,20
- 0,15
- 0,10

500 -

0,05

3/1/05

3/2/05 -

3/3/05

3/4/05 -

3/5/05

To SR Te B e
© o ©
& K ®
A B ®
HMEPOMHNIA

3/9/05 ~

3/10/05 -

3/11/05

3/12/05 -

0,00

TIMH AEIKTH-METOXHZ
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9. IAHPO®OPIEX TOY APOPOY 10 TOY NOMOY 3401
TOY 2005

H etaipeio dnpocicvce Kot KotéoTNoe SOECILEG GTO KOO KOTA TN SIUPKELD TNG
O1KOVOUIKNG xpRong 2005, kat’ epapproyn e vopobesiag, Tig TapaKaT® TANPOPOpies, ot
omoieg glvar avaptUéVEg 6ToV S1001KTVOKO TOTTO ToL XpNuaTieTpiov AONVeV kabde Kot
o1o tomo g Etaupeiag.

Oipa Tomog Katayopnong Hpepopnvia
[Avakoivaon yio entyelpnuotikés eEeliéelc otny gtonpeio WWW.ase.gr 12/1/2005
[Tpoavayyehia I'evikng Tuvédevong WWW.ase.gr 11/2/2005
[Avakoiveon mept oxoiacpod OkovokdV/AoyioTIKOV

Kataoctdoewnv WWW.ase.gr 3/3/2005
[ Avakotvmon Owovopkav/Aoyiotikdv Kataotdoswv 1/1-

31/12/04 www.ase.gr / www.sheetsteel.gr 9/3/2005
[Avakoiveon GAA®V GIUAVTIKAV YEYOVOTOV WWW.ase.gr 31/3/2005
[Tpoavayyehia I'evikng Tuvédevong WWW.ase.gr 6/6/2005
>toryeia Owovopwav Kotaotdoewv Bdoet AAIL (mpato

tpunvo 2005) www.ase.gr / www.sheetsteel.gr 30/6/2005
IAo@doeic ['evikig Zvvéhevong WWW.ase.gr 30/6/2005
[Avakoivoon Auwifeong ITAnpopoplakod Enpetdpatog WWW.ase.gr 5/7/2005
[Avakoiveon GAL®Y GTUAVTIKAOV YEYOVOTOV WWW.ase.gr 6/7/2005
[TpoavayyeAio Ievikng Zvvédevong Www.ase.gr 15/7/2005
IAopdoeic I'evikig Zvvéhevong WWW.ase.gr 8/8/2005
Ivootoroinon aAlayng ohvheong Atotkntikod Zopfoviiov  www.ase.gr 8/8/2005
> toryeio. Owovopkmv Koataotdcewv Baost AAIT

(E&dunvo 2005) www.ase.gr / www.sheetsteel.gr 30/9/2005
>toryeia Owovopwav Kotaotdoewv Bdogt AAIL

(Evvedpunvo 2005) www.ase.gr / www.sheetsteel.gr 30/11/2005
[AvaKotvewon GAL®V GLOVTIKGV YEYOVOTOV WWW.ase.gr 30/11/2005
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1. HAPAPTHMA
Emioieg Owovopukés Karaotdoseig

™G xpiiong 2005

BeBoawwvetar 6tL o1 cuvnupévec Okovouikég Kataotdoelg eivar exeiveg mov ykpiOnkay
a6 1o Aowntikd Zoppfooio ™mg «XAAYBAODGYAAQN A.E» tv 20/3/2006 ko
éyovv Oonuoctiomombel pe ™V oavapmon Tovg oto  dwdiktvo, o1 dlevbvvon
www.sheetsteel.gr. Emonuoaivetar 611 t00 dnpoclonombévia 6tov TOHTO0 GUVOTTIKA
OlKOVOUIKE GTOYEl0. GTOYEVOVY GTO VO TOPAGYOVY GTOV OVOYVMGTH OPIGUEVO YEVIKE
OIKOVOLIKG oTol el OAAG OgV TAPEXOLY TNV OAOKANPMUEVT] EKOVOL TNG OLKOVOUIKNG
0éong ko Tov amotedecpdtov g Etopeiog, ocduemva pe to Aebvr Aoyiotikd
[Ipoétuma. Emiong, emonuaiverol oti, xdptv amAonoinong, oto dNUocievdévio 6Tov THTOo
GUVOTITIKG OLKOVOUIKG oToryelor €xovv yivel oplopéveg GLUMTOEES Kol OvOKATATAEELS

KOVOLAL®V.

I'ewpyrog Zwmpiov
[Ipdedpog Tov AloknTikod Zvufoviiov
XAAYBAODYAAQN AE.

Iz -
. Stuel l.:

N\~

HEPIEXOMENA ITAPAPTHMATOX

ExBeon EAEyyov OpKOTOU EAEYKTI] AOYIOTN toovviieiiieeiieeeeeeeee e 31
Emoieg Owovopkéc Kataotdoeic coppova pe to AIIXIT ..o 32
LOOAOYIGILOG «vevveeniieeiieeite ettt ettt ettt e ettt e et e st e et esabe e st e saaeensaesnseenseennnas 32
Kotdotaon Aoyoplocio) ATOTEAEGUATOV ....eeeereeerreeeieeeeieeesreeesereeesreeeneveens 33
2roryeio Katdotaong TOUEKOV POMV ......eeiiiiiiiieiiiiieiieeeeee e 34
A. TIANPo@Oopleg Y100 TNV ETOUPEIDL . .eovveeeeeieiieiieieeeeieeeeeeee e 35
B. BOOUKEG AOYIOTUCEG OUPYES -evvvevenerinenineririresereseseseseeseeeseseesesesesessesssesessssessnsssssssssnens 36
I'. Znuedoelg otig OKOVOUIKES KOATOUGTAGELS c.vvvvveeeiiiieeeeiiieeeeiieee e 47
A. ExBeon Awyeipnong tov A.X. g Etarpeiag yio ) gpnon 2005..........coeeeee. 59
E. Emoteg Owovopkég Kataotdoeig tg 31.12.2005 ...eevveeeeiiieeeiee e 62
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EKOEXH EAETX0Y OPKOQTOY EAEI'KTH AOI'IXTH
IIpog toug Metdyovg g XAAYBAODYAAQN ALE.

EAéyEape tic ovvnuuéveg owovopukés kataotdoels e XAAYBAOOYAAQN AE., ¢
eTOPIKNG ypnoewg mov énée v 31/12/2005. H guBdvn g odviaéng twv otkovopKov
Kataotdosmy PBapovel ) dwoiknon g Etapeiag. H dkn pog evbovn mepropiletor ot
SUOPO®ON Kot TN SLOTOTMGT YVOUNG ETTL TOV OIKOVOUIK®Y KOTUGTAGE®DY, EOPUIOUEVNG OTO
devepynBévta Eleyyo.
O éleyyog pog Oevepyndnke ocovoppova pe ta EAAnvikd Eleyxtucd Ilpodtomo, mov eivon
gvappoviopéva pe ta Atebvn Eileyktikd I[potoma. To IIpdtuma avtd anaitodv 10 oyedlacud
KoL TNV EKTEAEGN TOL EAEYKTIKOD £PYOV KOTA TPOTO oL dacPaAilel pe €bhoyn PefordtnTa
OTL Ol OIKOVOUIKEG KATOOTAUOELS eivarl omoAlaypéves omd ovoumdels avokpifeleg kot
mopoareiyelc. O reyyog meptAapfavel Tnv e£€TaoT, 6€ SELYLATOANTTIKY PAOT|, OTOSEIKTIKMY
otoleimv mov vmootnpilovv Ta TOGH Kol TIG TANPOPOpPiec mov mePAapPdvovior oTIg
OWKOVOUIKEG KaTaotdoels. O éleyyog, emiong, mepthapufavel tnv a&loAdynon Tov AOYIGTIKOV
apYOV oL aKOAOLONONKAY, TOV eKTUNCE®V NG dtoiknong g Etaipeiog kat, yevikotepa,
NG TOPOVGINCTG TOV 0EO0UEVOV GTIG OIKOVOMIKEG KATUOTACEL KAOME Kol T GLUG®VIO TOV
nepleyopévov g ‘Exbeong tov Atowkntikod ZvpPovAiov HE TIC OIKOVOMIKEG KOTOGTAGELS.
[Tiotevovpe 6TL 0 €leyyog mov dievepyndnke Tapéyel emopkn Pacn v T SOUOPE®SN TNG
YVOUNG HOG.
Koatd ™ yvoun pog, 0ol TPoavaQEPOLEVES OIKOVOMUKEG KOTOOTAGELS —amekovifouv
axpifodikaie Tnv otkovopukn Béom g gTaipeiog kotd v 31/12/2005 woi ta amoteléopota
TOV EPYOCIOV TNG KAONDC Kot T LETOPOAES TV 101V KEQPUANI®OV KOl TIG TOUEOKEG POEG TNG
Etapeiag g ypfoewg mov éAnée avtn v nuepounvia, copeova ue to Aebvn Ipdtuna
Xpnuotoowovoutkng [inpoedpnong mov Egovv viobetBel and v Evporokr Evoon kot
10 mepleyouevo e ExBeonc tov Atokntikod Zupfoviiov GCOUPOVEL LE TIG TPOUVAPEPOLEVES
OIKOVOUIKEG KOTUOTAGEL,
Xopig vo dloTumt®VoupE eTQUAAET OG TPOG TO. GCUUTEPAGIOATO TOV EAEYYOV, EPIOTOVUE TNV
TPOGOYT COG GTO YEYOVOTAL:
1) I'a moc6 € 12,5 ekat., pOPp®V KOl TPOSAVENCEDY POPOAOYIKOD ELEYYOL Ypricewy 1995-
1998, n etaipeio TpocéPuye oTo ALOIKNTIKE AKOGTAPLO. ZOUEOVA LLE TV EKTIUNGT TOV
Nopikod ZvpPoviov tng etarpeiag mwov yepiletal tnv vTOBeoT TNG TPOGPVYNS, OVOLEVETOL T
€VOOKIUNOT TOV TPOGPLYDY KAl 1] AKOP®GCT TOV KATAAOYICTIKOV TPALemv ovaiag.
2) Ontmg avapépetal 6TV TaPAypapo «AEGUEDGELS KL EVOEYOUEVEG VITOYPEDGEIC» TOV
[IpocapTAATOC TOV OIKOVOUIK®Y KOTAGTAGEMV, 01 POPOLOYIKEG ONAMGELG TNG ETAUPEING Yo
T1G xpnoeg 1999 éwc kar 2004 vokevtal o€ EAEYY0 0T TIG POPOAOYIKES OpYEG, O OTOI0G
UEXPL TNV NUEPOUNVID YopNYHoE®S TNG Topovong ekBécemg Ppioketal og eEEMEN. Katomy
TOVTOL VAAPYEL TO EVOEYOUEVO ETPOANG TPOSHETOV POPOV Kol TPOSAVENGEDY KAUTA TO YPOVO
mov Ba oprotikormonBovv. H ékPaon Tov poporoyucol eréyyov dev gival duvato va
nmpoPrepbel 6to mapdv 6TASI0 KO, G EK TOVTOV, OeV £YEL YiVEL OTOLONTOTE TPOPAEYT OTIG
OIKOVOUIKEC KATAGTAGELS G€ GYEGT WE TO OEpa avTo.

PKF EYPQEAEI'KTIKH A.E. AbMva, 29 Maprtiov 2006

O Opxwtog Eleyktng Aoyiotg
OpkwTtoi EAeyKTEC AOYIOTEG

PANNELL KERR FORSTER A S ™

International Limited
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10. IIAPAPTHMA
IXOAOT'TEMOX
I[ENEPI'HTIKO 31.12.2005 31.12.2004
Xnpeioon

Mn Kvkiogopraka Xtovyeio Evepynrikov

[Evodpateg AKivntonomoelg 1 18.192.041,33  18.703.130,40
AVAO TEPLOVGLOKA GTOLYEIN 2 749,9
X protootkovopukd otoryeio dS100€c1a Tpog TdANoN 3 61.390,85 61.390,85
[Aoitég MakpompdBecpec ATatnoelg 4 9.684,52 9.684,52
18.263.866,6 18.774.205,7
0 7
Kvkhogoproxd [eprovorokd Xrovysia
ATofépoTa 5 7.547.568,46 7.791.783,86
[Teldteg Ko Aowmég Amontioeig 6 5.420.943,81 5.692.070,35
X protootkovopukd otoyeio oe gddoyn afio péow amotehespudtov 0 226.422,40
Topgiokd Stoubéotpo Kot 160d0vaL 7 17.243,38 28.802,42,
12.985.755,65 13.739.079,03
X0vorlo Evepyntikov 31.249.622,25  32.513.284,80
[TAIA KED®AAAIA & YIHOXPEQXEIX
[Io10 Keparioa
[Metoyikd Ke@dlaio 10.563.216,00 10.563.216,00
[Yrep To Aptwo 6.203.733,02 6.203.733,02
[Aoid amoBepatikd 288.719,91 288.719,91
[Amoteléopata Eig Néov -8.101.152,77  -8.143.022,79
>vvolo [diov Keparaiov 8.954.516,16 8.912.646,14
Maxponpo0sopes Yroypedoeis
Moakporpdbeouec Aovelokes YTOYpeDOELS 8 8.297.045,23 8.805.740,90
[AVOBaAAOLLEVES POPOLOYIKES VTTOYPEDCELS 9 229.714,04 173.428,73
Y Toypedoelg Tapoy®V TPoc®TIKOD AOY® ££000V amd TV VINPECia 10 178.342,00 159.182,00
[Aowéc Makponpdfeopeg Yroypedoelg 11 5.018.969,98 5.770.007,89,
> vvoro MakponmpoBéopov Ynoypedoemv 13.724.071,25  14.908.359,52
inaxvnp()Gscusg Yroypsoroeig
[Tpopn0sutéc Ko AoIég VoY PEDGELS 12 3.436.726,68 2.878.466,41
Bpayvnpdfeopeg Aavelakés YToypedoelg 13 2.030.782,89  2.622.525,44
[Aowmég Bpoyvrpdbeopeg Yroypemoeig 14 3.103.525,27 3.191.287,29
> vvoio BpayvrpoBiopmv Yrnoypemoewv 8.571.034,84  8.692.279,14
2 0voA0 YTTOYPEDCEMV 22.295.106,09 23.600.638,66
Zvvodo Idiov Kegalaiov kot YToype®oemv 31.249.622,25 32.513.284,80
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10. TIAPAPTHMA

KATAXZTAZH AOIAPIAZMOY ANMOTEAEZMATQN
Inpeiwon 2005 2004

IMoljosig 6.005.750,31  7.303.932,61
Kootoc [TolnBéviov -5.672.213,29 -9.415.883,91
[Mikté Képdog 333.537,02  -2.111.951,30
A0md £5000 EKUETAAAEVGNC 15 1.454.614,24 1.214.625,64
E&oba duabsomng -49.885,73 -54.557,56,
E&oba droiknong -652.591,64  -904.415,31
Aound £Eoda eKpeTdALELOTG 16 -129.616,44  -204.230,71
Antoteréopato [Ipo ®épov XpnproatodoTIK@OV Kou

ETEVOVTIKAV ATTOTEAEOCLATOV 956.057,46 -2.060.529,23
X pnuatoowovoukd 'Ecoda 17 28.225,17 52.681,35
X prjuotooucovoutkd ‘E€oda 18 -886.127,31 -935.794,51
Képom (Enuieg) mpo edpav 98.155,32 -2.943.642,39
DOPOC E1GOONUATOC -56.285,31 -130.335,03
Képon (Cnuieg) netd amd @opovg 41.870,01 -3.073.977,42
Képon (Enpiec) peta amwd @6povs ava peToxn 0,002 -0,116
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10. TAPAPTHMA
YTOIXEIA KATAYXTAYXHY TAMEIAKQN POQN
31.12.2005 31.12.2004

Toprokég poég amé AEITOVPYIKES OPUGTNPLOTNTES
Képon / npieg mpo @opov 98.155  -2.943.642
ATocBéoeig 1.207.982 954.428
[TpoPréyelc 0 816.328
ATOGBECEIC EMLYOPNYCEDY ETEVOVGEDY -213.059 -213.059
Avoroyio e60d®V emopévev ypioEmv -344.183 -300.888
AoteAéopato (£56000) EMEVOLTIKNG OPAGTNPLOTNTAG -28.225 -18.963
X pematikoi TOK01 Kot cuvaen £€0da 886.127 935.795
(AvEnon)/(pueimon) amobepdTmv 244.215 6.894.896
(AvEnon)/(ueiwon) anaitnoewy 271.127 935.104
AvEnon/(ueimon) VToyped®GEDY 404.713 -87.370
[AVENoN TPOPAEWN S TOPOYDY TPOCOTIKOD 19.160 9.516]
ToKol TANp®OEVTEC -886.127 -935.795
Koatafepinuévorl popot -128.010 -298.244
Ko0apés Tapokéc poéc amd AeLTovpyikég
0POCTNPLOTNTES 1.531.875 5.748.105
Topokég poég amé ETEVOVTIKES OPUsTNPLOTNTES
[Ayopéc evomudtmv Kot GuAnV Tayiov
TEPLOVGLOKMOV GTOLYEIMV -706.975  -9.244.588
[oAncelc evooudtov Kot GUA®V Tayiov
TEPLOVGLOKMOV GTOLYEI®V 9.332 3.160.830
[ToANncelg Xp1LOTOOIKOVOUUK®Y GTOLEI®MV OF
e0loyn a&ia pécm amoteresdTOV 238.821 23.422
Tokot siompoyBévteg 15.827 29.259
Ka0apég Taprokéc poés amd emevouTikég
OPOCTNPLOTNTES -442.996 -6.031.076
Tapokés poég amd YPNUOTOOOTIKES HPACTNPLOTNTES
Eionpdceig and pokponpdbeopa ddveio 0 2.781.254
ATOTANPOUEG LOKPOTPODEGL®Y daveimV -72.124  -1.675.520
Eiompaceic amo Ppayvumpdbeoua daveia, 4.304.318 5.925.553
AomAnpouéc Bpoyvnpodecumv daveinv -4.896.060  -6.352.337
[TAnpopég xpnUatootkovokay meboudtov -436.572 -632.829
Ka0opéc Tapakég poéc amd

PNUOTOOOTIKES OPOOTNPLOTNTES -1.100.438 46.120
Ka0apn avEnon ota topoxkd swobéoipa
(Kol 1oodvvapa -11.559 -236.851
Topokd Stobéoio Kot 160dHVaUe 6TV 0pyn TS TEPLOS0L 28.802 265.653
Topwokd oredéopa Kol 1606Vvapa 6T0
TELOG TNG TEPLOOOV 17.243 28.802
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A. IIipogopics Yo Tnv Etanpeia
i. Cevikég ITAnpogopicg

H Etapeia pe mv ovoposio. Avovopog Etaipeio XoAvfdopuilmv kot Agukooidnpov
Wwpvbnke to 1939. I5putég Ko apykoi péroyot g etanpeiog vaqpEav ot koprot L.Kapapdvoc,
LITamovAag, M.Tepldxng ko Z.Koponc. To 1959 n etoupeio mipe T onuepwn g
ovopaoia, Xoivpdopuilwv A.E., (®EK 413/11.11.59) xotr 1o 1961 <&&aydpace T0
TAELOYNOIKO TOKETO TNG eTaLpeiag eW®V petaAlikng cvokevaciog BIMETAA A.E. O 6utkog
Top Iannag, To0 1962, eaydpace TV TAELOYN QIO TOV LETOXDV TNG TOpEiag BULETAA, KoL TO
1983 o éleyyog kot TV 000 gtarpel®v petafifactmke oto onuepwvod Ipdedpo tov AX. kot
AtgvBivovrta Zoppoviro k. Il'empylo E. Zompiov.

ii. ®Yon dpacTplOTI|ITOV

Avtikeipevo g etoupeiog gival 1 mopaymyn Kol EUmopiol  UETOAAOVPYIK®OV TPOIOVIOV
(x6AvPog), TPOIOVTOV HUETOAMKNG CUCKEVAGING, KOl TPOTOVTMOV OAOLULVIOV.

H dpaotnptomta 610 HETOALOLPYIKE TPOIOVTA KOAVTTEL EMMMESMOT], KON KOl SLOUOPPEOT)
Aapapivag Bepung kot yoypng e&éhaong kabmg kot yoAPaviopévne, petamoinomn poiwv
¥0AvPoc o€ otevd ehdopota (Tovieg), Kot YOABAVIGHO TavTOg 10006 GLONPDY TPOTOVTI®V.

Emiong avtikeipevo g etaupeiog eivat kot  mwapaymyn yorfovicpévov otboiov aceaisiog
opouwv, ayoymdv (culverts), HETOAMK®OV KOTOAOKEL®OV (KIYKMOOUATOV KAT.) YEQUPOV Kol
onNpaAYY®V.

H etapeio aoyoreitor pe v eumopioc 6A0L TOL €0POVE TOV TANTEOV TPOTOVTOV YdAvPog,
porl®V ybAvBoc, coAnvev, cdfpov eumopiov kot pOAmv yorPavicpévov eddopartog. Ta
TPOIoVTO. aTh doTibevol 6€ SOTACES KO TOWOTNTEG OV OVTOTOKPIVOVTOL OTIC E10IKES
AamoTNOES OAV TV Yprioemv ydAvPa. H etapeio eivor og Béom va mpocpépel mpoidvta Kot
VANPECIES AVENUEVOV OTTOLTHCE®MY KOADTTTOVTAG Uiot HEYAAN TOKIMa TPOTOVTOV UNYoVIKOV
1O10TATOV, OPYLTEKTOVIKNG LOPPNC KOl SLOGTAGEWMV.

Ytov Touén TV empuetolmcewv, N Etapeio dpactnplonoleital 6to yoAPaviouo LETUAAK®Y
ool eiov péypt 12 pétpmv PNKovg TavTog LdNPoKPAapaTog, Kot evtog tov 2001 Aeitovpynoe
1 VEO VITEPGVYYPOVOG YPOUUT YOABAVIGHOD.

Hopdiinia pe 11 dvo dpactnplotnteg, n etalpeia ewonydn otov KAASOo TV un odnpovymv
UETAAL®V KOl GUYKEKPIUEVO OTNV TOPpAy®yr Kot d1dbeon mpopil alovpviov Pacel oyediov
TOV TEAATAOV TNG, GEPA Popnyavikdv Tpoeid Kot tpoidvtov. H emévdvon avtn otov Topéa
TOV OAOLUVOTTPOQIA aviABe 6TO TOGO TV 5 €K. EVPD.

Emumpocbeta, n etanpeio Oa mapdyst 1 kKo Oa g10dyet yio epmopia. eEapTHHATA GUOTIUATOV
OAOLLIVIOL EEEIOIKEVUEVAV YPNCEDV KOl EYYMPIOL Kot KUPIG EE0Y®YIKOD TPOGAVOTOMGLLOD
onuavtikng tpootifépevne a&iag. 'Exovtog cov K0pto atdyo Tov e£0ywytkd TposavaTtoMGId
Y10, TO TPOPIA adovpviov, 1) eTatpeio divel EUpacn og BEUATA TOIOTNTOG TOV TPOTOVIMOV Kol
TIGTOMOIN O™ CLTAOV Y10, EVIGYLOT] TNG OVIOYWOVIGTIKOTNTOG 6TV O1ebvi] ayopd. "Hom, 1 topeio
XaAvBoo@OAL®V £xel amokTiosl TioTomoinon nowdtntag ISO-9002 otov Topén ¢
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MetaAlikng Xvokevooiog kot 6Tov Topéa Tov Xtndaiov Aceoieiog Apopwmv. Evioc de tov
2004 e1¢6n og Aettovpyia VIEPGVYYPOVT YPAUUT Baprg TPoPid aAovuviov, EnEvoLeT KoL
nepinov 2 ek €.

B. Baowég hoyrotikés apyéc
i. [MAoiow KaTAPTIoNS OIKOVOUIKAOV KOTUGTAGEDY

Ot owovoulkég Kataotaoelg g XoAvfooeoAlmv A.E. tnv 31n Askepuppiov 2005
(muepoumvia petdpacnc anoterei n 1 lavovapiov 2004) mov kKakdmTovy TEPi0d0 MG KO TNV
31 AexepuPpiov 2005, éxovv cvvtaybei pe facn v apyf TOL 1GTOPIKOL KOGTOVS OTTWMG
OVTN TPOMOMOIEITOL LE TNV OVOTPOGUPLOYN CUYKEKPLUEV®V OTOlXElmV evepynTikod Kot
mantikod oe Tpéyovceg aieg, TNV apyn TS GLVEXIONG TNG OpacTNPLOTNTAS (going consern)
Kot givar ovppaveg pe ta Atebvn Tpdtoma Xpnpatootkovopkng [inpoeopnong (AIIXIT) énmg
avtd &yovv exdobel and v Emtponn Aebvav Aoyiotikev [potomev (IASB), kabng kot Tmv
EPUNVELDV TOVG, OTWOC 0TS EYovv €kd00el amd v Emtpon Epunveiog [potvnwv (I.LF.R.I.C.)
¢ IASB.

Ot owovopkég kataotdoels kaivmroviar and to AIIXIT 1 «IIpd epappoyn tov AIIXIIy,
YTl amoTeEAOVV TIG TPDTEG OIKOVOUIKEG KOTAGTAGELS OV GUVTAGGOVTOL Kol dT)LLOGLOTTO00VTOL
Téve og aut TV Pdon.

Ol TOMTIKEC TOV OVOPEPOVTOL TTOPUKAT® EXOVV €@aprochel Le ocvvémela oe OAEC TIG
TEPLOO0VE TOV TAPOLGLALOVTOL.

H ovvtaén owovoukav katactdoemv cOvpeova pe ta AIIXIT (1 IFRS) amottel
YPNON EKTIUNCEDV KAl KPIOoNG KATA TNV €POPLOYN TOV AOYIOTIKOV apydv ¢ Etaipeiog.
INUovTikég Topadoyég amd TNV O010iknon Yy TV €QUpPUOYN T®V AOYIOTIKOV HeBOd®V NG
gtapeiag Eyovv emonuaviei 6Tov Kpivetan KaTOAANAa.

ii. Evomoinon

Ouyatpkéc: Eivarl ot emiyeipnoeig mavo otig onoieg aokeitor EAeyyog amd ) untpikn. H
Vapén ToxOV SVYNTIKAOV SIKOIOUATOV YOV TO 0TTOol0 EIVOL AOKNGIULN KOTA TO YPOVO
oLVTAENG TOV OIKOVOUIKMOV KOTACTAGE®MV, AOUPAVETOL VT’ OYN TPOKELUEVOL VO
ototyelo0etn el av n unTpikn| aokel Tov Edeyyo emi Tv Buyatpikdv. Ot Buyatpucég
€VOTO100VTOL TANPAG (OAKT €VOTTOINGN) OO TNV MUEPOUNVIO TOL OMOKTATAL O EAEYYOG €T
QUTAOV KO TODOVV VO, EVOTTOLOVVTOL OO TNV UEPOUN VIR TOV TETO10G EAEYYOG OEV VOIGTATAL.
H ypnowomoiodpevn Aoyiotikn péBodog yuo v evomoinon eivar n uéBodog ayopds. To
KOGTOG OmOKTNONG oG Buyatpikng ival 1 eDA0YN a&io TOV TEPLOVCIUKMY GTOLYEIMV TOV
d00NKOV, TOV GUUUETOYIKOV TITA®V TOV €KOOONKAY Kol TOV DTOYPEDGEDY TOL UVUANPONKY
KOTO TNV NUEPOUNVIO TNG OVTOAANYNG, TAEOV TUYOV KOGTOVG GUEGH EMPPITTEOD OTN|
ovvaihayn. Ta e£0ToUKELIEVE TTEPLOVCIAKA GTOLYELN, VITOYPEDTELG KOl EVOEYOIEVES
VIOYPEDCELS TOV GLVIGTOVV Ui ETLYEPHOTIKT EVOTOINGT OTOTIUAVTOL KOTA TIV OOKTN O
oT1g evAoyeg aieg Tovug avelupTiTOS TOV TOGOGTOD GUUUETOYNS.
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To mépav g gvioyng a&log Twv eni LEPOVG GTOLYEIMV TOL OTOKTHONKAY, KOGTOG,
KaToympeitar og vrepasio. Av T0 GLVOAKO KOGTOG TNG AMOKTNONG EIvaL LUKPOTEPO A0 TNV
ooy a&io TV el PEPOVG oTOYEIMV TOL OTOKTHON KAV, 1 SLHPOPH KOTUY®PEITAL AUESH GTO.
omoTEAECLLATO.

AlgTapikég ouvaALOYEG — AETALPIKA VITOAOUTA. KO OTTPOLY LOLTOTOINTO KEPOT) OO GUVOAALYEC
petaéd tov etapeldv tov Opidov daypdeovtat. Ot ampaypatorointeg (nuiég daypapovtot
€POGOV deV VILAPYEL EVOEIEN anopeiwong, Tov petafifachiviog Tepliovciakov otoygiov. Ot
AOYIOTIKEG apyEG TV BuyaTpik®dV €YoV TPOoToToMbel MOTE va £ivol OLLOLOLOPPES LLE QVTEG
7ov &yovv vioBetnOel and Tov Opro.

H etaipio dev mpoéPn o evomoinon tov mopakato BuyaTpik®v Tapetdy TG AdY® TG
AELTOVPYIKNC adpdvelag oty omoia Exovv meptEABet amd ) ypnon 2001 éwg onjuepa. H a&ia
g TpéYovoag adiog toug Bempndnke undevikn yu avtod kol vToloyicOnke 16omooN
amopeimon g a&lag KTHong Tovg 6mme ot orekoviletatl ota Pifiia g eToipeiog. Tov
TOPOKATO Tivako Topovctalovtat ot Buyatpucég etanpeies poll e Ta GYETIKA TOGOOTA
GUULETOYNG.

Etrapeia Xopa % ovppeToyng
AEITAA AE. EAGda 100%
EPI'OXTAA ABEE EALdda 100%

Yuyyeveig: Eivar o1 emiyeiprioeig avtéc mdvm otig omoieg 1 Etaupeio pmopel va aoknoet
ONUOVTIKY EMPPOT GALL SV TANPOVV TIC TPOVTOOEGELC Y10l VO, YOPUKTNPIGTOVV ElTE
Buyatpikég gite cuppetoyn oe kowonmpadio. Ot TapadoyEc Tov ypMolLoToOnKay axd TV
Eta1peio cuvictovv 01t to Kotexopevo mocoatd peta&d 20% wor 50% Sicompdtov yrieov
LOG ETOLPELNG VTTOONADVEL OMUOVTIKY] EXLPPON AV otV eToupeio avtn. Enevdvoelg oe
GULYYEVEIG EMYEIPNGELS apy KA avayvopilovial 6To KOGTOG Kal KatoOmy Bempodvtal 0Tt
YPMNOLOTO00V TN HEB0dO TG kabapng Béong. 1o Téhog Kibe ¥pnoNS, TO0 KOGTOG AVEAVETAL
HE TNV avaAoyio TG EMEVOVTPLOG EMLEipNoNG oTIS HeTaBoAEc TG Kabapng BEong g
EMEVOVOUEVNG EMYEIPNONG KOl LELDVETOL UE TO AQUPAVOUEVD OO TO, GLYYEVT UEPICUATAL.

Oocov agpopd v vrepa&io amdKTnone, ot UEOVEL TV a&lol TG CLUUETOYNG UE EMPdpuvor TV
OMOTEAEGUATOV Ypriong, O0tav peimveton 1 a&io e H etapeio epopuolovrag to AILXIIL 3 dev
Oevepyel amooféoelg ko M vrepaio Bo eppavileton 610 AvVOTOGPECTO KOGTOG TOL E£XEL
Sapopewbet péypr v 31/12/2003, peiov omolecdNmoTe LEIMGELS TG a&log TNG.

To pepido g Etonpeiog ota k€pdn M 1ig (NUIES TV CLVOEIEUEVOV EMYEPNCEDY LETH TNV
e€ayopd avayvopiletol oTo OmOTEAEGHOTA, EVD TO UEPIOI0 TV LETOPBOAMDY TOV OmODEUATIKMY
uetd myv e&ayopd, avayvapiletol oto omobepaticd. Ot GuECOPEVHEVES HETAPOALG emnpealovy ™)
AoyoTiK) aélo TV enevdbosmv oe cuvdedepEveg emtyelpnoels. Otav M coppetoyr g Etopeiog
otig (nuieg oe pion cvyyevn emyeipnon wobTonl 1 VIAEPPAIVEL T GLUUETOYN TNG OTN GLYYEVN
emyeipnon, copmePIAaUPBAVOUEVOV OTTOIOVONTIOTE GAAWDY EMCQUA®MV amouthcoemy, 1 Etaipeia dev
avoryvopilel mepoutépm {npies, EKTOC Ko av £XEL KOADWEL DITOYPEMOCELG 1) £XEL EVEPYTOEL TANPOUES
€K UEPOVG TNG OLYYEVOVLG EMYEIPNONG KoL €V YEVEL EKEIVOV OV TPOKVTTOLY OO TN LETOYIKN
1010TNTO.

Eneidn n Etopeio dev pumdpece va e£0c@OMOEL OIKOVOLIKE GTOLXEID. OO Tn GLYYEVN
etarpeior General Construction otn Povpavia (pe mocootd cuppetoyng 22%) aAld kot vo Exel
extipunon otnv ebAoyn a&la e, v e&aipeoe amd v evomoinon Kot epOcov dev vnpée
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Kavéva, €id0g JETAPIKOV GuVOALOYdY, TV anotipnce oty o&le Ktnong pe 1oomoon
amoueimon g o&iag g 0TS eEATOUIKEVUEVEG KATAGTACELS UE UEIMON TOV KEPODV EIC VEOV
g 31/12/03.

iii. Eveopateg axivnromoujcelg

Ta mhyo ototyeio Tov gvepyNTIKoy OmEKOVILOVTOL OTIC OIKOVOUIKES KATAGTACES OTlG aieg
KTNOEWS TOVG, Lelov, KOT' apyfVv Tl CLGCWOPEVUEVEC OMOCPECELS Kol OEVTEPOV, TLYOV
anagidoelg Tov mayiov. To k60TOC KTNoEWC TEPAAUPAVEL OAEC TIG GUECO EMIPPINTEES
SOTAVEG Yl TNV ATOKTNGOT TV CTOLYEI®V.

Metayevéotepeg Oamaveg KoTaywpovvtal ce emavénomn g AoyloTikng alag tov
EVOOUATOV Toyiov | ©¢ EEX0ploTd TaYlo HOVOV KATA TNV £KTOGT TTOV Ol OUTAVEG OVTEC
av&Avouy Ta HEAAOVTIKG OLKOVOULKE OQEAT OV GVOUEVETOL VO EIGPEVCOVY amd TNV (PO
Tov Tayiov otolyeiov kol 10 KOGTOG TOVG Mmopel va empetpndel a&omiota. To KOGTOC
EMOKEVDOV KOl GUVTNPNCEDV KOTAUYWOPEITAL GTO ATOTEAEGUOTO OTAV TPOLYLOTOTOLOVVTOL.

Ot amocPécelc TV GAADY GTOYEIOV TOV EVOOUATOV Tayinv (TANV OIKOTES®V T Omoio dev
amooPévovtar) vroloyiCovtor pe v otabepn péBodo péoa otnv weéhun {on Tovg Tov M
Aroiknon €xet eKTIUNCEL ©G EENG:

Kripw 20 étn
Mnryovoloyikog eEomMoUog 9 ém
Avtokivnta 6-15 ém
Aourdg eEomMopode 4-7 ¢

Ov vrolelppotikés oéleg kot ot o@EMpeg (méC TOV EVOOUATOV TOYi®V VTOKEWTOL OE
emavebétaon og kabe muepounvio. 16oA0YIGHOD. Otov o1 AoyioTikég a&lec TOV EVEOUATMV
axwnromomoemny vrepPaivoov v avaktiown afia tovg, M dapopd (omousimon)
KOTOY®PEITAL AUESH O ££000 GTO OTOTEAEGLLOTAL.

Koatd v toAnon eveoudTOV 0KIVTOTOCE®Y, 01 dH1a@OopEG LETAED TOV TIUUATOG TOL
AopPdvetor Kot TG AOYOTIKNG Toug afilog kataywpobviow ¢ képon 1 {nuieg orto
amoteréopata. O EMOKEVEG KO GUVTNPNOES KATAY®POUVTOL 6T ££00a TNG TEPLOS0V TOL
0pOpPOLV.

Ol 1310TOPaYOUEVEG EVODUOTES OKLVNTOTOGELS oTolEfeTobV TTPocHNKn G610 KOGTOG
KTHOEMG TOV EVOOUOTOV OKIVITOTOMGoEwY o€ afieg mov mepthappdvouv 10 dueso K60TOG
picbodociog Tov TPOCOMIKOV, TOV CLUUETEXEL OTNV  Katookevy  (avrtiotolyeg
EPYOOOTIKEG ELGQPOPES), KOGTOC AVOA®OEVTOV VAIKOV Kol AALA YEVIKG KOOTY|.

iv. ACONOTES GKIVIITOTOMGELS

2T1C 0COUOTEG OKIVITOTOMGELS TEPIAAUPAVOVTOL Ol AOEIES AOYITHIKOD.
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Aoytopiko: Ot 4dgleg AOYIGUIKOD OTOTIUAOVTIOL 6TO KOGTOC KTNGEMG PeioV Tig amocféoels. Ot
amocPéoelg dievepyodvton pe v otabepn péBodo katd tnv didpkee g oeéAung Cmng
TOV oToYKElMV vtV 1 ool Kupaiveton amd 1 éwg 4 ypdvia.

v. Amtopgioon oSlog TEPLOVCLUKAV CTOLLEIMV EVEPYNTIKOV

Ol evoDUOTEC OKIVITOMOMGEL KOU GAAQ U1 KLKAOQOPOVUVTO OTOUKElD EVEPYNTIKOV
(ovumeprhapfovouévne g vrepaéiog Kol TOV 0oOUATOV aKivnTotomosmy) eéetdlovtal
vy Thavh {nuio aTOUEIDGEMG, OTOTE YEYOVOTA 1| AAAAYEG OTIC TEPLOTAUCELS OEiyvouy OTL
N Aoyotikh a&io Tovg pmopet vo, unv eival avaktioun. Omotednimote 1 Aoylotikn oéia
KOO0V TEPLOVGIOKOV GTOLXElOV VITEPPaivEL TO BVOKTAGLUO TOGO TOL, 1 avTicTolyn (nud
amopeimong Tov, Kataywpeital ota omoteAéopato ypnonc. H avoaktiown oia &vog
TEPLOVOLOKOD OTOLXEIOV €ival TO UEYOALTEPO TOGO UETAED TNG EKTIUMUEVNC KaBopng
TUNG TOANoNg ko ¢ a&log ypnoewc. Kaboapn oéia moinong Oewpeitar n e@ikty
TPOCOS0C OmMd TNV  TWOANON €VOC  TWEPLOLGOLOKOD OTOlKEiov oTo  TAaiclo  piog
OpEOTEPOPAPOVE GLVOAAAYNG GTNV OTOld TA HEPT EXYOVV TANPN YVAOOT KOl TPOGY®POHV
olkeloBeddg, petd amd v aeaipeon Kabe mpdobetov duecsov KdGTOLEC d1dbecNC TOL
mEPLOVOLOKOD oTolyElov, evmd, o&ia €v ypnoel gival n mapovoo afio TOV EKTILOUEV®V
UEAAOVTIKOV TOUELNKOV POOV TOL OVAUEVETAL VO TTpayuoatorombovy amd v cvveyn
YPNON EVOG TEPLOVGLOKOV GTOLXEIOV Kal amd TV O140€01 TOV GTO TEAOG TNG EKTIUMUEVN
CoMg Tov. Av pia emtyeipnon dev £xel TNV SVVOTOTNTO VO EKTIUNGEL TO OVOKTOLLO TOGO
€VOC TEPLOVOLOKOD GTOLXEIOVL Yo, TO omoio VEapyel €voelln amopeioong g a&iag tov,
16T€ TPOocdIopilEl TO AVUKTAGLUO TOGO TNG HOVASNS TOV ONUIOVPYEL TANIAKES POEC GTNV
OToio AVNKEL TO TEPLOVGLOKO GTOLXETLD.

Avtihoyioudg (nuag amopgioong g aéiag meplovcslok®y ototyeiov mov AoyicOnke og
TPONYOVUEVA £TT], YIVETOL LOVO OTAV VIAPYOVV 1KAVEG eVOEIEEI OTL 1| OTOUEI®OT QVTN
dev vmapyel mAéov 1 €xel pelwbel. LTI MEPIMTMOGELS OVTEC O AVATEP® AVTIAOYIGUOC
avayvopiletal og £6000.

vi. XpNUoaTooKovouika péco.

Xpnuotootkovopkd péco eivanr kdbe ocopPacn mov Snuiovpyel €va YPNUOTOOIKOVOULKO
oTolelo evepynTIKOL o€ pio emyyelpnomn Kol o XPMUOTOOWKOVOUIKT] LROYPEMON 1 €va
GUUUETOYIKO TITAO o€ o GAAN emyeipnon).

Ta ypnuatoowovoutkd péca ¢ Etaipeiog tagivopodviol oTig Topokdtm Kotnyopieg pe
Béon v ovoia g oOUPaoNG KoL TO GKOTO Y10 TOV OTTOI0 OmOKTHON KA.

XPNUOTOOIKOVOULKE GTOLYEL0 OTOTIHAOUEVE 6TV €0A0YN ofia Tovg pécm® TNG
KOTAGTOGNG OTOTEAECUATOV YPI6NG

[IpdkerTar yio ¥PNUATOOIKOVOLIKG GTOLXEIN EVEPYNTIKOD, TOV TKOVOTOLODV OTOL0ONTOTE OO
TIG TOPOKAT® TPOVTODEGEIC:
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o  XPNUOTOOIKOVOUIKA — oTolxelor  evepynTikod 7OV  KOTEYOVTOL Yo EUITOPIKOVC
GKOTOVG

e Koatd Vv opyikny avayvopion opiletor amd tnv emyegipnon o¢ otolyeio mov
AmOTIHATOL otV g0Aoyn a&ia, pe oavayvoplon tov petofoiov oty Kartdotaon
Amotelecpdtov Xpnonc.

AGVELD KO OTTALTIGELS

ITephapfdvooy  un  wopdymyo  YPNUOTOOIKOVOLUKG — OTOLXElo  evepyntikod e
otalepég 1 TPOGOOPIGUEVEC TANPOUES, TO, OTTOI0, OEV SOTPUYLLOTEDOVTOL GE EVEPYEG OYOPEG.
2 kamyopio ot (Advelo kot AToutioglg) 6gv meptlapfavovtot

0) OTOUTGELG OO TPOKOTUPOAES Yo oyopd ayolddv 1 LINPECIDY, ) OMOLTHGEIS TOV £XOVV VO
Kévovv pe docoinyiec eopwv, ot omoieg £yovv emPAnbdel vopobetikd omd to KpATOG YY)
oTONTOTE dev KoALTTETAL amd cVuPocn dote va divel dikaimopo oty emyeipnon yio
ANYN LETPNTOV 1 GAAWDV YPTHATOOTKOVOK®OVY TOYImV GTOLYEI®V.

Ta Advelo Kot 01 amoITnoels TEPIAAUPAVOVTOL GTO KUKAOQPOPOUV EVEPYNTIKO, EKTOG OO EKEIVAL
pe Anéetg peyalvtepeg tov 12 pnvov and v nuepounvia tcoroyiopov. Ta tedevtaia
GLUTEPTAOUPAVOVTOL GTA U1 KUKAOPOPOVVTE GTOLYEID TOV EVEPYNTIKOV.

Enevovoeic kateydpeves og tnv Aén

ITephopPdver  un  mopdymyo  ¥PMLOTOOIKOVOUIKA TEPIOVCIOKE OTOlEl HE  Tayleg m
TPOGOIOPICUEVES TANPOUES Kal GLYKeEKPLLEVT ANEN kot ta omoia 1 Etapia £yel v mpdbeon
KoL TV SuvaTOTNTO VO T SLOKPATAGEL ™G TNV ANEN TOVG.

Ava0£o1po Y10 TOANGY YPNUATOOLKOVOULKE GTOLYELD EVEPYNTIKOD

[MeptrapPavel pun mopdywyo YPNUATOOIKOVOUIKG TEPLOVGLOKA oTOlYEl Ta oToin gite
wpocdlopifovtal o VTNV TNV KaTnyopia, €ite dev umopovv va evtayfodv o Kamown omd T1g
ovVOTEPW.

2 ovvéyeln, To OBECIO TPOC TMOANGT  YPTLOTOOIKOVOUIKG TEPLOVCIOKE  oTOLYEl
mOTIMVTOL TNV €VA0YN ailol TOLG KOl To OYETIKA KEPOM 1 (MUIEC KOTOXWOPODVIOL GE
arofepoTikd Tov Wiov kepoiaiov péypt ta ototyein avtd mwinbovv 1 yapaktnpicfodv mg
OTTOLLEIWLEVL.

Koatd v mdAinon 1 otav yapoktnpiobodv o¢ amopeliowpévo, to KEPON 1 ot (nuuég
UETAPEPOVTOL GTO amoTeEAécUAT. ZNWEG omopeiwong mov £€yovv avayvoplebel ota
OTTOTEAEGLOTA OEV AVTIOTPEPOVTUL LECH OTOTEAECUATOV.

Ot ayopéc Ko Ol TOANGES TOV EMEVOVCE®V avoyvopilovial Kotd TNV muepounvio Tng
GuvoALoYNG oL givar kot 1) nuepopnvia wov 1 Etaipia decpedetar va ayopdoet 1 vo TOANGEL
to ototyeio. Or emevdvoelg apykd avayvopiloviar oty eoroyn afia Tovg mAéov TV dueca
EMPPMTEOY OTN cLVOAAAYN damavdv, ue e€aipeon OGOV aEOPd TIG GUESO ETPPITTEES OTN|
GLVOALOYT SATAVEG, Y10, TOL OTOLYEID EKEIVOL TTOV AMOTIUMVTOL 6TV EVA0YT oo ToVG pe
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10. HIAPAPTHMA

petoforég oto anoteréopata. Ot enevdHoEIS dloypAPOVTOL OTAV TO SIKAIMUO OTIG TOUELOKEG
poég amd Tig emevovoelg Anyel N petaPifaleror kol n Etoupia éxer petafipdost ovoimdog
OAOVG TOVG KLVOVUVOUG KOl TIG AVTOUOBEG TOL CLVETAYETOL 1] WOLOKTNOLaL.

Ta ddvela kot oL amaitnoelg avayvopilovtal 1o avardcPecsto k66Tog Pacel g nebddov Tov
TPOYLLOTIKOV EMLTOKIOV.

To TpoyHOTOTOINUEVE, KOL U1 TPAYUATOTTOINUEVA KEPOT N {Nuieg TOV TPOKVTTOVY OTd TIC
petaforég g e0A0YNG a&log TV YPTLOTOOIKOVOUIK®Y GTOLYEIDV EVEPYNTIKOD OTOTIUMOUEVOL
otV €0Aoyn o&ia Tovg pe petaforéc ota amoteAéopata, avayvopilovial oto
OTOTEAEGLATA TNV TEPIOSO TTOL TPOKVITTOLV.

Ov edloyec aflec TOV  YPNUOTOOIKOVOUIKAOV  OTOWEIV  evepyntikod mov  gival
SmpayatedoIo 68 EvePYoDs ayopég mpoadiopilovtar amd TG Tpéyovoes TG ntnong. T
To pn Swompaypatedoe otolyeion ot evloyeg aieg mpoadiopilovial He TV XPNON TEYVIKMV
OTOTIUMONG  OTMOC  OaVAALON  TPOCPUTOV  GLVOAAAYDV, GCULYKPICIU®V oTOEimv Tov
STPAYLOTEVOVTAL KO TPOEEOPATOT TOUELONKDY PODV.

Ot un S10TPUYUATEDCILOL GE EVEPYO AYOPE GLUUUETOYLKOL TiTAOL TOV £€Y0ovV Tagvounbei
omv katnyopio ABEcILo TPoG TAOANGT YPMNUOATOOIKOVOUIKG GTOXEID Kol TV OToimV M
goroyn a&la dev givar duvatodV v TPOCOOPIoTEL UE OAEIOMOTIO UMOTIULAOVTOL GTO KOGTOG
KTHOMG TOVG.

e kdBe nuepounvia 1oAoyiopo 1 Etaipio eXTIE oV VITpYovY OVTIKEEVIKEG EVOEIEEIS TOV
Vo 00MyodV GTO CULUTEPOCUO OTL TO YPNMUATOOIKOVOUIKG GTOLYEIDL TOL EVEPYNTIKOD EYOLV
VTOOTEL OMOUEIDOT Y10, LETOYES ETALPELOV TTOV €YovV Ta&voundel mg ¥p1ULOTOOIKOVOUIKA
otolyeio dwBéoo mpog mdAnon. Tétoww EvOelln CLUVIGTA M CNUAVTIKN 1| TOPOTETOUEVN
peimon g eddoyng a&iog oe oyéon pe T0 KOGTOG KTNoEWS. Av otoyystobeteitol amopsioon,
N cwpevpévn oto 101 kepdioto Cnuid mov givar 1 dopopd HETAED KOGTOLG KTHOEMG Kol
€0hoYNG a&iog, LETAPEPETAL GTO ATOTEAEGLLOTA.

vii. Amof0épata

Ta oamobépato amotydvior oty younAotepn ofio uetold KOGTOVG KToEMC Kol Kabopng
pevotomomoung aiag. To kootoc mpocsdopiletar pe v péBodo Tov HEGOL oTaBLKOD
K6010VG. To KOOTOG TOV E£TOIN®V TPOIOVIOV KOl TOV MNUTEADV amofepdtov
TEPAMOUPAVEL TOL KOGTN GYESIOLOD, TO KOOTOG TMV VAIK®Y, TO GUECO EPYOTIKO KOGTOG KOl
avaAoYiol TOL YEVIKOD KOvoh KOGTOLG Tapaywyns. Kootog davelopuov dev mephopfaveran
070 KOGTOG KTNoews Tov anobepdtov. H kabopn pevotomomoiun afia extipdror pe Paon tig
TPEYOVOEC TIWEC MOANONG TV amobepdtov oto mAaicwo g ovvnbovg dpaoTnPLOTNTAG
AQALPOVUEVOV KAl T®V TUXOV ££00MV TMOANCTG OTOL GUVIPEYEL TEPIMTMOT).

viii. ATouTi|6EIS 0o TEAATES

Ov omoutnoelg amd TEAUTEG KOTOY®POLVTOL OpYlKE otnv goioyn afla Tovg Kot
UETOYEVEGTEPQ OTOTILMVTOL GTO OVOTOGPRESTO KOGTOG LE TNV YPNOT TOL TPAYUUTIKOD ETITOKIOV,
agapovpévev Kol Tov v amopeioong. Ot Inuiég amopeinong (andAelec and eTIGEIALEIS
ot oElc) ovayvopiloviol OTav VITapyEL AVTIKEIUEVIKT addeln 6Tt Etaipia dev eivat og
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0éon va eonpdéel 6lo Ta TOGd oL opeilovTal pe Pdon Tovg cupPatikove 6pove. To Toco
¢ {nuidg amoueioong sivar 1 dtapopd petald Tng AoYIoTIKNG 0&i0G TOV OmaTNoE®Y KoL TG
Topovoas a&l0C TV EKTIUOUEVOV UEAAOVTIKAV TOUINK®V PO®V, TPOEEOQAOVUEVOV LE TO
mpaypatikd  emroklio. To moocd g Inudc omopeimong kotayopeiton g £€E0d0  oTa
OTOTEAEGLOITOL.

ix. Topokd dr00&opno Ko 16odvvapo,

Ta topokd Sféoio, Kot Topokd 1sodvvoua mepthopBdvovy ta LeETpNTd. TIG KaToBEGES OWemC
Ko T Ppayumrpdfeopeg péypt 3 Pveg eReVOLGELC, VYNANG PEVGTOTOWGILOTITOG KOl YOUNAOD
piokov.

X. MeToyké ke@aiono

O1 Kowég peToyés KatatdooovTal ota. id1o kepdaiona. 'EEoda Ta omoia TparyLaTomolovvTal yio
TNV €K600M UETOYMV eUPAvICoVTOL HETE TNV APAIPEST) TOV GYETIKOD POPOV EIGOONUOTOS, GE
peimon tov Tpoidvtog g ékdoonc. Ta £oda ta omoia oyetiovral pe TV €kdoom LETOYDV
Yo TNV OOKTNOT| EMYEIPNCED®V TEPIAAUPAVOVTUL GTO KOGTOG KTGEMG TG EMIYEPTGENDG TOV
OTOKTOTOL.

xi. ®opoloyia 16001 patog & avaforiopevog popog

H emBdpovon g meptddov pe pOpovg EIG00MUOTOC OMOTEAEITAL OO TOVE TPEXOVTES POPOLS
Kot TOVG avoPaAlOUEVOVG POPOVG, INAUOT TOVS POPOVS N TIC POPOAOYIKEG EAUPPVVOELS
OV OYETILOVTAL LE TO OIKOVOUIKG OPEAT OV TPOKVITOLV GTNV TEPiodo GAAG Exovv MoN
Katoloylotel 1 Bo KATAAOYIGTOOV OO TIG POPOAOYIKEG APYES OE SOPOPETIKEG TEPLOdoVG. O
@OPOC E1G0OMUOTOC avayvmpileTal GTOV AOYOPLUGHO TV ATOTEAECUATOV TN TEPLOGOV, EKTOC
TOV POPOL EKEIVOL OV aPOpPd GuVaALAYEG TOL KoToymphOnkay amevbeiog ota 010 KePALala,
otV onoia TEPImTmon Kataympeitar amevbeing, katd avdioyo Tpdmo, oTa. b0 KEPAAaLa.

Ot tpéyovteg POPOL E160NUOTOG TEPIAAUPAVOVY TIG PpayLmpOOeceEG VTOYPEDCELS 1 KoL
OTOUTNGELS TTPOG TIC ONLLOGIOVOLIKES apYEG TOL GYETILOVTOL [LE TOVG TANPWOTEOVS POPOVS ETTL TOVL
@OPOLOYNTEOD EIGOONUATOG TG TEPLOSOV Kal Ol TVYOV TPOGHETOL POPOL E1GOONLOTOG TOV
0POPOVY TTPOTYOVLEVESG XPN|CELG.

Ot Tpéyovteg POPOL EMUETPOVTOL COUPOVO UE TOVG POPOLOYIKOVG CUVIEAECTEG KOl TOVG
(OPOLOYIKOVG VOUOUG TOL  EQUPUOLOVTOL OTIS OOYEPIOTIKEG TEPLOSOVC HE TIG OTOIES
oyetilovtat, Bacilopeva oto QoporoynTtéo KEPOOC yio 1o £toc. Oleg ot allayéc ota
BpayvmpdBeopua  @opoAoyikd  oToleion TOL  evepynTkOD N TIG  VAOYPEDGCELS
avoyvopilovialr cov PEPOC TV QPOPOAOYIKOV €500V GTNV KOTAGTOOY OMOTEAECUATMV
xpnong.

O avaPairopevog eOpog £1600MUATOG Tpocdiopiletal pe TV PHEB0SO TG LIOYPEDOT G TOV
TPOKVATEL OO TIC TPOCOPIVES daPopég PeTaED TG AoyloTikng a&lag Kol TS POPOAOYIKNG
Baong twv otolyeimv TOL EVEPYNTIKOV KOl T®V VAOYPEDCENDV. AVABOALOUEVOG POPOC
€1000NNOTOC Ogv  AoYyileTol €0V TPOKVMTEL OMO TNV OPYKN] OVOYVOPLoN GTOoLyEiov
EVEPYNTIKOV 1] TOONTIKOV GE CUVAAAAYT, EKTOG EMLYEIPNUATIKNG CUVEVOGNG, 1| OOl OTAV
£yve 1 GuVOAAAYT| OV EXNPEACE OVTE TO AOYIGTIKO 0VTE TO POPOAOYIKO KEPSOG 1 {nuic.
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Ot avaBoALOpUEVES POPOLOYIKEG OMUITOELS KOL VITOYPEMOCELS AMOTIULMVTOL UE PACT TOVG
(POPOLOYIKOVG GUVTELEGTEG OV OVOUEVETOL VO EPOPLOCTOVV GTNV TEPI0d0 KOTA TNV omoia o
dtakovoviotel M omaitnon N M VToxpEmon, AauPdvoviog vaoéyn TOVE POPOAOYIKOVC
OUVTELEDTEG (KOl POPOAOYIKOVG VOLOVG) oL €xovv Tebel og oY1 1 OLGLUGTIKA GYVOVY
péypt Tnv nuepounvia tov lookoyiopot. Xe nepintwon advvapiog capovsg TPOSHOPIGHOY TOV
YPOVOL OVAGTPOPTG TV TPOSOPIVAOV SLOPOPDY EPAPUOLETUL O POPOAOYIKOG GUVTEAEGTIG OV
1oYOEL KATA TNV EXOUEV TNE NUEPOUNVIOS TOV IGOAOYIGHLOD YPTioT).

Ot avaPardopeveg @oporoyikég anaitnoels avoyvopilovial Katd v éktacn oty onoia
0o vapéel LEAAOVTIKO POPOAOYNTED KEPDOG Y10 TNV YPNCOTOINGT TPOSMPIVAG SOPOPAS TOV
dnpovpyei TV avaPoriopevn GOPOAOYIKY OTAiTNOT.

Ot mep1ocoTEPES OAMAYEG OTIS AVOPAAAOUEVEG POPOAOYIKEG OMAITIOCEL 1| VIOYPEMCELG
avoyvopilovtor cov  €vo  KOURATL TV @opoloyik®dv €£0dmv o1y KOTAoTAOoM
amoTEAEGUATOV YpNoNS. MOVo avTéG oL HETAPOAEG OTOL GTOLYELD TOV EVEPYNTIKOD N TIG
VLOYPEDCELS TOV EXNPEALOVV TIG TPOCWPIVEG d1OPOPES avayvapiloviat kotevbeiov ota 1w
KepdAota tov Opihov, OTOC N enavektipnon g a&ilag g akivnng meprovoiog, £Xovv ®g
OmOTELEGUO. TNV  OYETIKN OAAOYN OTIC OVAPOAAOUEVEC (OPOAOYIKEC ONOLTHGELS N
VIOYPEMGELS VO YPEDVETAL EVOVTL TOV GYETIKOD AoYoplaciol g kabapnc Béonc.

xii. ITapoyég 670 TPpocOTIKG

BpayvrpoBeopeg mapoyés: Ot Ppayvrpodbecpeg mapoyés mpog Toug epyalopévong (EKTog amd
Tapoy€g AMENG TNG EPYACIOKNG GYEOTS) OE YpNLe Kot o€ €100¢ avayvopiloviar og é£0do dtav
kobiotavrotr dedovievpévec. Toxdv aveEOPANTO TOGO KOTAY®PEITAL MG VITOYPEMOT|, EVD GE
TEPINTOON OV TO OGO OV MO KaTafANONnKe vVIEPPaivel TOo TOGO TV TAPOXDV, M EMLYEIpNON
avayvopilel to vrepPdAlov mocd g otolyeio tov gvepynTkod G (TpomAnpwbév ££050)
UOVO KOTE TNV £KTOOT IOV 1) TPOTANPOUN 0a 00Ny oEL 6 PEl®OT LEALOVTIKOV TANPOUDY
N G& EMOTPOO].

Hapoyég peta v ££000 amé Ty vanpecia

Xoupova pe T oordelg tov N.2112/20 n Etoupeio katafdiier amolnpudoels o6Tovg
UTOYOPOVVTEG 1 OMOAVOUEVOVG VITOAANAOVS TNG, TO € VYOG TV GYETIKOV amolNUIDCEDY
€€opTaTol omd T £T1 TPOVMNPEGING, TO VYOG TV OTOd0YMY KOl TOV TPOTO OITOUAKPVUVOTG
(amdAvon 1 cvvta&loddTnon). XV TEPITTOOT omoyYd®pNoNe Aoy®m cuvta&loddTnong To VYog
¢ anolnuioong mov o mpénet vo, kataPAndei eivor ico pe o 40% tov GyeTIKoD 0G0V OV Oo!
KaTaPaAloOVTaY GE TEPITTOOT ATOAVGNG.

Ta mpoypdppoto yio wapoyés otoug epyalopévovg dcov apopd Ty arnolnuinon katd v €060
oo TNV VINPEGIO EUTITTOVV OTO. TPOYPAUUOTE KABOPIGHEV®V TOpoY®Y, SOUE®VE. pe To AATL
19 - «llopoyés Epyalopévov». H vmoyxpémon mov katoympeitol otov 1G0A0YIoUO Yo T
TPOYPAULOTO KAOOPIGLEVMVY TTOPOYDVY givarl 1 Topovoa afio tng décevong Yo TNy Kabopiouévn
TOPOYN TG LETAPOAEG TOL TPOKVITOVV GO TO. OKOTAXDPNTA OVOAOYIOTIKA KEPON Kol {npieg
Kot T0 K6oTog TG mpoimnpesiag. H déousvon g kabopiopévng mapoyng vroroyiletal eoing
amd aveEApTNTo AVOAOYIoT UE TNV XpNom g neBddov g TpoPefAnUEvg TOTMOTIKNG LOVAdOG
(projected unit credit method). T v Tpoe&dpinon ypnoiponoteital To nttokio Tov 20 eTmv
opoAdYwv Tov EAAnvikod Anpociov.
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Ta avaroyioticd KEPOT Ko ot {npieg mov TPOKLTTOLY OO TIG TPOGUPIOYEG e BAON Ta 1I6TOPIKAL
dedopéva ko etvar mhve 1 katw and 1o Teptmpto Tov 10% NG crpPeLEVIG VTOYXPEWONC,
KOTAY®POVVTAL GTO OTOTEAECLATO LEGO GTOV AVUUEVOUEVO LEGO AGPAMOTIKO YPOVO TV
GUUHETEXOVTOV 6TO TTPdYpappa. To K66TOC TPOVTNPEGIOG KATUYWPEITOL AEGO GTOL
amoteAéoporta Le e&aipeoT) TNV TEPITTOON OV 01 LETOPOAES TOV TPOYPALLOTOS EEAPTMOVTL OO
TOV EVOTOLEVOVTO YPOVO VINPESIOG TV EpYOLOUEVOV. TNV TEPITTMGCT QT TO KOGTOG
TPOVTNPECiag KoToympeital 6T anotedéopata e v otabepn uébodo péca oty mepiodo
opipoaveng.

xiii. Emuyopnynocseig

H Etoipeio avayvopilel Ti¢ KpaTikég EXLYOPTYHOELS Ol OTOIEC TKOVOTTOOVY 00pOICTIKG TO
e€ng kpunpu: o) Ymapyet tekpoupopevn Pefordtnta 0t 1 emyeipnom €xel cvppopembel 1M
TPOKELTOL VO GUUROPpQ®Bel e Tovg Opovg NG emyopnynong kat B) mbavoloyeitat 611
T0 mocd 1tng emyopnynong Oa esompoybel. Koatoywpodvior oty gdhoyn aio Kot
avayvopilovtol [e TPOTO GLGTNUATIKO oTa £€600a, He BAoOM TNV apyn TOV GLGYETICHOD
TOV ENLYOPNYNCEDV LLE TO AVTIOTOLYA KOGTN TO OTTOI0L KO ETLYOPTYOUV.

OL  emyopnynoelg mov  o@eopody  oToleio Tov  evepynTikoy  TEpAauPdvoviol  OTIg
LOKPOTPODEGUES VITOYPEDTEIC MG £5000 EMOUEVMV YPNCEDV KOl 0VayV@PilovTol GUGTIHOTIKG
Kot opforoyikd ot £00da KOTA TN dudpkeln TG ®PEAUNG (NG TOv TTayiov GTolEiov TOL
EVEPYNTIKOVD.

xiv. [IpoPréyerg

[poPréyeis avayvopifovtar 6tav 1 Etopeion éxel mapovoeg VOUIKEG 1) TEKUOUPOUEVES
VILOYPEDCELS MG AMOTEAEGL TAPEABOVTWV YEYOVOTMV, gival BV 1 eKKOBAPIoT TOVG HECH
EKPODOV TOPOV KOL 1 EKTIUNGT) TOV aKPPOVG TOGOV TNG VIOYPEWOONS UTOPEL Vo TpaypatomomOel
pe ofomotio. Ov wpoPAéyels emickomovvTol KOTA TNV muepounvie obvtoéng Kabe
1GOAOYIGLOV KOl TPOGOPLOLOVTAL TPOKEEVOL VO, AVTAVOKAODY TNV Tapovsa atio g damdvng
7ov avopévetal va amortnOel yo ) devBétnon g vroypémanc. Ot evOeYOUEVES VTTOYPEDGELS
dev avayvopilovtal oTIC OIKOVOUIKEG KOTAGTAGEL; OAAG YVOGTOTOLOVVTOL, E€KTOC OV 1)
TOOVOTNTO EKPODV TOP®V Ol OTOI01 EVOMUATDOVOVV OIKOVOUIKA 0@EAT glvar eAdytotr. Ot
EVOEYOUEVEC OAMOITNOELS Ogv  avayvopiloviol OTIC OIKOVOUKEC KOTOOTOCELS OAAG
YVOGTOTOLOVVTOL EPOGOV 1| E1IGPOT] OIKOVOLIK®Y OQEA®V givar mifovr).

XV. Avayvopien €660V Kol €£600v

"Ecoda: Ta €coda mepilapfdvovv v gvAoyn oilo Tov ToAnceov ayofdv Kol Topoyng
vnpeoidv, kabapd omd Dopo IlpootBépevng Aloc, skmtdoelg Kor emotpopés. H
aVayvVmPIoT) TOV E600MV Yivetal g eENg:

o TMoMjoeig ayaBav: O toAncelg ayadov avayvopifovral 6tav 1 Etonpeio mapadidet
Ta ayofd otovg meldtec, Ta ayadd yivovtol 0modEKTA Amd ALTOVS KoL M
elompaln g amaitnong ivor edAoyo e£acEoMGUEW.

o Tlapoyn vanpeocidv: Ta £60d0 amd Tapoyn vanpecimv Aoyilovol Tnv nepiodo
OV TOPEYOVTAL Ol VANPEGIES, e PACT] TO GTASI0 OAOKANPOONG TNG TOPEXOUEVIG
VINPECIOG OE GYEON LE TO GOVOLO TMV TAPEYOUEVDV VINPECIDV.
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e 'Eco0d0 amd toxovg: Ta 6000 amd TOK0oVS avayvopilovtatl foel ypovikng
avaAoYiog Kol e TNV XPNoT) TOL TPAYUATIKOD ETLTOKION

e Mzgspiopata: Ta pepicpata, Aoyifovial wg €coda, 0tav DepeAidvetal To
dikaiopa glompaéng Toug.

"E€oda: To £0d0 avayvopiloviar ota amoteléopata og 0edovAELUEVT PBdon. Ot mAnpoUég
OV TTPOYLOTOTOLOOVTOL Y10l AETOVPYIKEC UIGODGEIC UETOPEPOVTIOL OTO OMOTEAEGUATO (OC
¢€oda, katd TO YPOHVO Ypnoewc tov pichiov. Ta €£oda amd tOKOLG avayvopiloviol ce
dedovievpévn Pdon kot emPapbvovy TV ypnon TNV omoiov  0Qopolv HECH TMOV
OTOTEAEGUATAOV TNG.

xvi. MieOmoeig

O1 nebmoeig mayiov katd tig onoieg petafipalovror oty Etaipeio 6ot ot kivouvol kat to
0QEAT TOV £Y0VV oY€oM HE TNV KUPLOTNTO €VOC GTOLYEIOL TOV EVEPYNTIKOV, AVEEAPTNTO OO
v tehkn petafifacn 1 pn Tov TITAOL KVPLOTNTOC TOV GTOLXEIOV OVTOV, ATOTELODV TIg
yxpMNUatootkovoulkés pobmoelg. O1 mobhoelg avtég Kepaialonoobvtarl pe v Evapén g
picbwonc otn yoaunAotepn petald g e0Aoyng a&iag Tov mayiov otoryEiov N TG TAPOVCAS
aiog Tov eEddyotov wcboudtov. Kade picbopoa expepiletorl petaéd g vroypémong Kot Tov
YPNUOTOOIKOVOUIK®DY €£00®V €TCL MOTE Vo EMTUYYOVETOL €va oTofgpd €mMTOKIO OTNV
VTOAEIMOLEVT] XPNUOTOOIKOVOLUKT VITOYPEDST. Ot avTioTOl(EG VTOYPEDCELS Ao cOdata,
kaBapég and ypnuatootkovoukd £€oda, omekovifovtar oTig vroypemoelc. To pépog tov
YPTUOATOOIKOVOLIKOD ££000V TTOV APOPA GE YPNUATOOO0TIKEG MioOmoElg avayvopileTal ota
amoteAéopato ypnong katd tn didpkela g picbwong. Ta mdyle mov amokTHOnKav pe
YPNUOTOd0TIKN picBwon amosPévovtal pe ToVg 1610V GUVTEAEGTES TOV OVTIGTOLY MV TAYimV
OV AVIAKOLV GTNV 110 Katnyopia.

Sopeovieg robmoewny 6mov o ekpcbmtig petafipfalel To dikaimpo xpnong evog GTotyEiov
TOV EVEPYTNTIKOD Y10 [0 GUUPOVNLLEVT XPOVIKT TTEP1000, YpiG ®oTdG0 va petofiPalet kot
TOVG KIVOUVOLG KOl avTOUOBES NG 10oKTNoiag Tov Tayiov otoryeiov, TAEIVOLOVVTIOL G
Aertovpyikée piobmaoelg. Ot TAnpouég mov yivovtol yio Asttovpyikés pebnoelg (kabapég
amd Tuyov kivnTpa Tov TPoceEpOnkav amd Tov ekpcbmt)) avayvopilovialr ota
OTOTEAEGLOTO YPONG AVOAOYIKA KaTd T StdpKeln TG picOmonc.

xvii. Ataygipion Kivovveyv

HopayovTes YpMILATOOIKOVOIIKOD KIVOUVOL

H etopeio extifeton o€ ypMUOTOOIKOVOUIKODG KIVOUVOLG OT®MG KIVOUVOUS OyOpag
(emtdK10, TIWES OYOPAC), TIGTOTIKO Kivouvo, Kivouvo peuosTtdTNTIC, KIVOUVO TAUEINK®OV pOdY

Kot Kivouvo evdoyng a&iog omd petaforés emttokimv.

H Swyeipion kvdvvov dlekmepatdveTol amd 1o Tunpa dwoyeiptong owbecipmv. To tuqua
dwayeipiong dabecipwv Tpocsdiopilel, KT Kol ovTIGTOOULEL TOVE XPMUOTOOIKOVOUIKOVG
KvOOVOLG G€ GLUVEPYAGIA [IE TIG VINPEGIEG TOV AVTILET®MILOVY ALTOVG TOLG Kivdvvoug. [1po g
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OIEVEPYELNG GYETIKOV GUVOALAY®DV AapPAveTol £YKpiorn and To GTEAEYN TOL £XOVV TO SIKOIMMO
O€GILELONC TNG ETANPING TPOG TOVS AVTICLUPBUAAOUEVOLS TG,

Kivovvog ayopég

Kivovvog tiung

H etaupeio extiBetar og petafolréc g a&iog petoymv mov KatéYovTa gite ylo eumopia gite
¢ dubéoipla TPog TAOANGT YPMLLOTOOIKOVO LKA ototyeio. Extifeton eniong oe petaforég g
a&lag Tov TpOTOV VAGV (Alovpivio-Xdivfag).

IMoToTIK6G Kivovvog

H etoapeia dev €xel onuavIKéC GULYKEVIPMOELS TMIOTOTIKOD Kivovvov. Ot TOANGELS
YOVOPIKNG YivovTal Kupimg 6€ TEAATES e OEIOAOYTLEVO 1GTOPIKO TIGTMOGEMY.

Kivouvog pevetéotnTog

O «ivdvvog pevotodtTTog dlatnpeitol o YOUNAGQ enimedo, daTnpavTag emapkn Sbéoyua Kot
GUECO PEVGTOTOMGLLN XPEOYPAPO KOl AOYUPLOGHOVG TICTOTIKMDV OPieV.

Kivovvog Topslok®v po®dv kKou Kivovvog petafoi®dv goroyng oaéiog Adym
RETAPOLOV TOV ETTOKIMOV

Ta Aertovpyikd €éc0da kal Touelkéc posg ¢ Etapeiag eival ovotmdng aveédptnta ond
petaforég otic Tiuég Tv emitokiov. H etaipeio dev €xel 610 evepynTikd TNG OMUAVTIKG
€vToKa oTolEla, 1 TOAITIKY TNG O€, givan va drotnpel mepimov to GHVOAO TOV SAVEIGHOV GE
TPOTOVTO KUUAIVOLEVOL EMITOKIOL pe eE00PAAGUEVN adOS0ooM.

Xmv MéEN TGS OW)EPIOTIKNG TEPLOOOV TO GUVOAO TOV JOVEISHOD MTOV G€ ddveld
KUULOVOLLEVOL EMITOKIOV
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I'. Inpawooceig otig Owovopkég Kataotdosig

1. Evoopoteg oKy ToTomcelg

Ta eveopata Téylo Teplovcslokd ototyeia g etapeiog avaldovior og e&ng:

Mnjyovohoyik "‘Emmho kau Axwntomou)

I'ineda- 0g Metagopika Aowtog GELG VIO

Owémeda Kripw E&omhiopog Méoa E&omhiopog eKTéheon Xvolro
Agia ktiiong
31.12.2003 6.134.660,05 2.514.236,09 9.540.916,31 23.860,28 88.432,96 51.621,00 18.353.726,69
Hpoobnkes xpriong
2004 2.590.023,46 5.331.420,38 791.280,35 0,00 1.044,69 938.567,14 9.652.336,02
Mewboelg ypnong
2004 -1.239.198,97 -423.391,29 -29.653,78 0,00 0,00 -408.748,35 -2.100.992,39
Atia ktiiong
31.12.2004 7.485.484,54 7.422.265,18  10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
AmnocBéoeig
31.12.2003 0,00 917.510,77 5.606.104,69 13.362,49 67.380,14 0,00 6.604.358,09
Amocféceig ypriong
2004 0,00 114.429,74 831.801,43 1.898.,29 6.298,52 0,00 954.427,98
Mewhoelg amoof.
ypfiong 2004 0,00 -356.500,13 -346,02 0,00 0,00 0,00 -356.846,15
AnocBéoerg
31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
Avomoofeotn agia
31.12.2004 7.485.484,54 6.746.824,80 3.864.982,78 8.599,50 15.798,99 581.439,79 18.703.130,40
A&ia ktijong
31.12.2004 7.485.484,54 7.422.265,18  10.302.542,88 23.860,28 89.477,65 581.439,79 25.905.070,32
Hpocbrikeg xpriong
2005 0,00 1.276.418,90 7.616,87 0,00 3.378,88 343.295,63 1.630.710,28
Mewboelg ypnong
2005 0,00 0,00 -152.719,63 0,00 0,00 -924.735,42 -1.077.455,05
Atio kTijong
31.12.2005 7.485.484,54 8.698.684,08  10.157.440,12 23.860,28 92.856,53 0,00 26.458.325,55
Amocféoelg
31.12.2004 0,00 675.440,38 6.437.560,10 15.260,78 73.678,66 0,00 7.201.939,92
AmocBéoelg ypriong
2005 0,00 367.324,26 832.910,18 1.597,30 5.900,55 0,00 1.207.732,29
Mewboelg amocf.
xpfiong 2005 0,00 0,58 -143.388,60 -0,01 0,05 0,00 -143.387,98
Anooféosig
31.12.2005 0,00 1.042.765,22 7.127.081,68 16.858,07 79.579,26 0,00 8.266.284,23
Avanéofeotn adia
31.12.2005 7.485.484,54 7.655.918,86 3.030.358,44 7.002,21 13.277,27 0,00 18.192.041,32

Tov Avyovosto tov 2003 kor tov Ampikio tov 2004, 1 XAAYBAOOGYAAQN ALE.
cuuPAndnke pe etorpeion xpnpatodoTikng picbwong yi v TOANor kot picBmwon (sale &
leaseback) TV KTiploKOV eykatactdoemv Tov okivitov ¢ Etapeiog oty Onpaov 210 kot
28" OktwBpiov, otov Ayio lwdvvn Pévrn. Ot picbboeig sivor d1apkelag dekamévie TmV KoL
apéyovv ot podoTpa 1o dikaiopa va eravayopdost ta pobopéva axivnta, katd ™ AMén
™m¢ picbwong, pe v kotafoin tov mocov € 1.141 yimddwv. To kotaforiiopeva unviaio
picfdpato (kepdiaio Kot ToKotl) avépyovial e € 68 yIladeg Tepimov Kot Tpocopuolovial oe
ouvaptnon pe Tic drokvpdvoels tov emrtokiov EURIBOR. Katé tn covayn g picbmwong, to
TPOYUATIKO ETNGL0 KOGTOG XPNUaToddTNOoNG avipyeTo o€ 6,7%.
SOUQmVa PE TIC OYETIKEG Tpovoleg TV Atlebvav Aoyotikdv [Ipotdinwv, n ¥pnUATodoTIKY
picOwon amekovileTal 6TIG OIKOVOUIKEG KATAOTAGEIS MG LOPPT| SOVEIGLOV, LLE GUVETELD, TNV

47




10. TIAPAPTHMA

ameKovion tov ebopévov owonédov ot adia € 6.802 yilddwv, kot Twv picdopévov
ktpiov oe a&io € 1.383 ymddwv. To wpayuatomombéy képdog and v wdAncn, Hyovg €
5.163 yiMadwv, avayvopileTal, oTadloKd Kot OHoopopea., kad’ oAn T dEKOTEVTAET
duipkela g picBmong, evod 1 a&io tov ktipimv cvveyilel vo amooPévetal cOUPOVA e TN
dapkelo g ypMong Cmng Tov akvitov. ATO (QOPOAOYIKNG TAEVPAC, TO KEPOOC aVTO
amoAAdcoETaL omd TO POPO EIGOINUATOG UE TNV TPOoHTOOECT OTL LETAPEPETUL GE AOYUPLAGHLO
«OPOPOAOYNTOV OODEUATIKOV», TO OTTOI0 POPOAOYEITAL LOVO GTIV TEPIMTMON SILVOUNG TOV.
To chvoro tov ogeihouévov coboudtov, Ty 31" Askeuppiov 2005, ancikoviletar oTig
uoakporpofecpeg vroypedoelg (€ 7.914 yuddec), yopic va AapPfdavovrar vw’ Oy ot
mePLEYOUEVOL oTo. pobdpata TOKol, oV EMPOPOVOVY TO, OTOTEAEGHOTO, OVAAOYQ LE TO
EKAOTOTE OPENOUEVO KKEPAAOLLOY.

Apéong mopakdTm, TopoLslALovUE AVAAVLTIKG TNV Kivnon TV EVOOUOTOV 7AYoV Tov
aQOPOVV ATOKAEIGTIKG aVTH Ta Tdylo TOV €yovv amoktnbei pe sale & lease back ko leasing

KINHXH ENXOQMATON IMAT'TOQN AITIOKTHOENTOQN ME SALE & LEASEBACK
(rdAnon & eravayopd pe yPNUATOO0TIKY HicOmwon)

‘Emmla &
I'Mreda- Mnyovoroyikog Metagopikd  Aoutdog — AKIVITOTOU|GELS
Owonedo Kripw E&omlopog Méca E&omtMopdg  vmo ektédeon X9volro

Aia kTiione 31.12.2003  4.211.917,92 871.718,73 307.519,81 5.391.156,46
Ipocbiikeg xprong 2004 2.590.023,46  615.570,04 658.555,00 3.864.148,50
Meidoeig ypnong 2004 [
Aia ktiong 31.12.2004  6.801.941,38 1.487.288,77 966.074,81 0 0 0 9.255.304,96
IAtocBéoerg 31.12.2003 21.016,78 78.792,32 99.809,10
IAmocBéaeig ypriong 2004 64.414,13 69.839,34 134.253,47
IMewboelg anocp. ypnong

2004 0
IAmocféoeig 31.12.2004 0 8543091 148.631,66 0 0 0 234.062,57
IAvartocpeotn aio

31.12.2004 6.801.941,38 1.401.857,86 817.443,15 0 0 0 9.021.242,39
IA&io ktong 31.12.2004  6.801.941,38 1.487.288,77 966.074,81 0 0 0 9.255.304,96
[TpocOnkeg xprong 2005 0 0 0 0 0 0 [)
Mewboeig ypriong 2005 0 0 0 0 0 0 [
Aia ktiong 31.12.2005  6.801.941,38 1.487.288,77 966.074,81 0 0 0 9.255.304,96
|AmocBéoeig 31.12.2004 0  85.430,91 148.631,66 0 0 0 234.062,57,
IATtocBéaeig ypriong 2005 74.364.,44 106.268,23 180.632,67
Mewboerg anocf. 2005 0 0 0 0 0 0 [
IAmocBéoeig 31.12.2005 0 159.795,35 254.899,89 0 0 0 414.695,24
|Avartocpeotn agia

31.12.2005 6.801.941,38 1.327.493,42 711.174,92 0 0 0  8.840.609,72
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2. AVho TEPLOVOLUKE OTOLYELD

Ta &bAo meplovclokd ototyeio. mocov € 749,90 a@opodv o010 GUVOAO TOVLG TPOGHNKN
AOYIoUIKOD TPEYOLGOS TEPLOGOL

3. Xpnpotoowkovopkd otoysio owedécipa tpog TdOANCY
3.1 Zoppetoyéc o OuyaTpikéc, Xvyyeveic

H etaipia dev mpoéPrn oe evomoinom ToV TopoKAT® OLYATPIKOV ETAPEIOV TS AOY® NG
AeTovpyKNn G adpdvelog otnv omoia &yovv mapérbel and ™ xpnon 2001 éwg onuepa. H
aéloa g Tpéyovcog aiog Tovg BempnOnke undevikn Yy avtd kol vrwoAoyicOnke
oomoon amopeimon g alog KTNong Tovg 6m®S avth answkovifetor oto PiPiia g
etaipeiac. IMopakdto moapovoiralovtar ot Bvuyoatpikéc etaipeieg Kol O AOYLOTIKOG
YEPIGUOG TNG ATOTIUNGNG TOVG

IMocooté

Erapeia CUNPETOYNS
AEITAA A.E 100%
EPTOXTAA ABEE 100%

31.12.2005 31.12.2004
A&l kthong 1.188.554,66 1.188.554,66
Meiov: Anopeiowon a&log 1.188.554,66 1.188.554,66
Aéia amotipnong 0,00 0,00

3.2 Zoppetoyéc o€ ovyyeveig

Eneidn n Etopeio dev pmdpece va e£0c@OMOEL OIKOVOUIKE GTOLXEID. OO Tn GLYYEVN
etapeia General Construction ot Povpavia (e Tocootd cuppetoyng 22%) oAl Kot va €xel
extipmon otnv gvbroyn a&ia g, v €&aipece amd v evomoinomn kol £pocov dev vnpée
Kovéva 100G JIETAUPIKOY CUVOAAXY®V, TNV omotiunce otnv o&io KmMong e 1oémoon
amoueimon g o&iag g 0TI EEATOUIKEVIEVEG KATACTACELS UE UEIMON TOV KEPODV EI1C VEOV
g 31/12/03.

31.12.2005 31.12.2004
A&l ktong 88.041,09 88.041,09
Meiov: Amougimon a&iog 88.041,09 88.041,09
Aéia amotipnong 0,00 0,00
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3.3 Xpnpartoowkovopikd otoryeio doradéopa mpog TN

Ta Xpnuatoowkovopukd ototyeion Swbéoa mpog mdANoM meprappdavovv emévovon
10600100 10% 610 petoyikd kepdiato g etaupeiog BIOIIPOOAA A.E. Emewdr| ot petoyég
™G &V AOY® ETaLpEing dgv SLOmPUyATEDOVTOL GE EVEPYO OyOopd Ue amOoTEAEGHA VO UV givat
duvatév va mpocdlopiotel pe o&lomotio 1 gbAoyn afla g, N omoTiUNoN TG Yivetal otV
a&lo ktnoemg peiov mBovn anopeioon tng a&iog Te.

31.12.2005 31.12.2004
A&la ktong 146.735,14 146.735,14
Meiov: Amopeioon a&log -85.344,29 -85.344,29
Aéia amotipnong 61.390,85 61.390,85

4. Aoutég poKPOTPOOECUES ATUITI|OELS

Ot Aowéc pakponpoBeoieg amattioelg tocob € 9.684,52 apopovv 6To GHVOLO TOVG
docpéveg eyyonoeig oe AEH yopic optopévn Mén.

5. Amo0épata

Ta amobépata g etapeiog avaivovtorl og eENG:

31.12.2005 31.12.2004
Eumopedpata 1.053.721,74 1.149.358,72
[poidvta ETolua kol NUITeAn 3.379.311,91 3.106.908,94
Y ompoidvTo Kol VITOAEILLOTO 417.566,38 419.682,78
ITpdtec Ko BonOnTikég DAEG 2.664.429,53 3.067.669,50
Eidn ovokevaciog & avalmdotpo 32.538,90 48.163,92
2VVoLr0 7.547.568,46 7.791.783,86

6. IlelhdTeg Kon AOUTEG OTOLTIGELS

Ot ITehdteg ko AOUTEG EUTOPIKEG OMALTHOELS AVOADOVTOL OG EENG:

31.12.2005 31.12.2004
[ehdteg 2.945.560,78 3.060.182,97
Emitayéc eionpaktéeg 1.631.349,78 2.194.462,29
Aounéc amaitoelg 844.033,25 437.425,09
Xovoro 5.420.943,81 5.692.070,35




N
i

2
L3

T
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7. Topewokd o100éc1pa Kot 16000vapo

Ta Topokd SIOECI OVTITPOCOTEVOVY HETPNTA 6TO TAUEID Kot TPamelIkeEg KaTaOECELS

dwbéoipeg og mpaoTn CRInon.

31.12.2005 31.12.2004
Tapeio 450,23 574,33
Kotabéoeilg dyemg 16.793,15 28.228,09
XYvoro 17.243,38 28.802,42

8. Mokporp60sopec Aavelokég YToypemoseig

Ot pokpompdOesEG dAVELOKES VTTOYPEDCELS AVOADOVTOL:

8.1 Yroypemoeig oo ypnuotodoTikic podanoeis

e H napovca o&io Tmv vToypedoemv ¥pNUaTodoTIKNG HioBmong Exel ¢ eENg:

31.12.2005
Méypt éva €tog 669.908,13
Amo 1 €roc péypt 5 € 2.459.983,43
Ilepiocdtepo amd 5 £n 4.783.754,65
XOvoro 7.913.646,21

o Toa eldyloto KATOPANTEN LICOMUATO Y10 VTOYPEDCELS GO TIG GE oYY , KATH TNV
31.12.2005 ypnuatodotikés ebmaoelg £xovv g e&ng:

31.12.2005
Méypt éva €10¢ 959.670,69
Ao 1 érog péypt 5 étm 3.594.475,83
Ilepiocdtepo amd 5 £n 7.593.592,59

20VoAO

12.147.739,11

Meiov:MeALOVTIKES YPTLOTOOIKOVOLUKEG
domaveg

-4.234.092,90

Hapovoo atia ypnraTEO0TIKAOV NI6OOCEOV

7.913.646,21
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8.2 Mokponpdfeopa tpamelikd odavera
31.12.2005 31.12.2004
Advelo ALPHA BANK 383.399,02 455.522,62

To avotépm pokpompdbecuo 6aveio Afednke v 11/6/2001, pe apyikd mocd kePaAniov
674.981,66 € (230 ex dpy) yw YPNUATOSOTNON TNG EMEKTACNG TOV EPYOOTUGIOL TMOV
Owopitov. H g£6pAnon tov Ba yiver oe 36 tpyunviaieg d6celg. To emitokio Tov sivon
Kupovopevo kot toovtat pe to Euribor tpocavénpévo katd 2,5%.

9. Avafariopeveg OPoOLOYIKES VTOYPEDGELS

Ot avoParAOIEVEC POPOLOYIKEC ATOLTGELS / VITOYPEMCELS OTMG TPOKVTTOVY OO TIG OYETIKEG
TPOCWOPIVES POPOLOYIKEG OLAPOPEG EYOVV (G EENG:

Ynolowro Xpenosig / Ynolowro
31.12.2004 Iotdoeg 31.12.2005
AmotelecpnaTOV

Awrypoon £6dwV TOAVETOVG
andoPeong 14.096,87 -9.773,84 4.323,03

[Ipocappoyn amd dlapopeTikn
AOYIOTIKY] LETOYEIPIOT TOV
YPNUOTOOOTIKOV GODoEDV -201.019,81 -49.754,58 -250.774,39

Avayvopion Tpopreyng yio
omolnUiwon TPOoWTIKOV
GULPMOVA LLE OVOAOYIOTIKT LEAETN 13.494,21 3.243,11 16.737,32

Xvvoro -173.428,73 -56.285,31 -229.714,04

10. Y7oy pe®doELS TAPOY DV TPOSOTIKOV LOY® ££000V U0 TNV VANPECI

H vroypémon g etaipeiog mpog T mpdomna Tov £pyalovial 6 avTV, Yo TNV LEAAOVTIKY
KOTAPOA TOPOY®DY avAAOYQ LE TO ¥POVO TNG TPOLANPEGING TOV KAOEVOC, TPOGUETPATOL Kot
amekoviletar pe Pacel o avouevouevo vo, KotapAndel dedovievpuévo dikaimpa tov Kabe
gpyalopéVou, KOTA TNV NUEPOUNVIO TOL 1GOAOYIGHOV, TPOEEOPAOVUEVO GTNV TAPOVGO, TOV
a&lo, oe oyéon pe Tov TPOPAETOUEVO YPOVO KATABOANG TOV.
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H kivnon tov avotépm Aoyaptocuov £yel og eENG:
Ynolowo 31.12.2003 149.666,00
Aamdyvn ypnong 2004 31.997,00
Meiov: KatapAn0évra mosd ypriong 2004 -22.481,00
Ynorovwo 31.12.2004 159.182,00
Aamdvn ypnong 2005 19.160,00
Yrnérowro 31.12.2005 178.342,00

O1 K0OPIEG AVOAOYIOTIKEG TOPOSOYEC TOV XPMGIULOTOONKaY EYoVV OC ENG:

31.12.2005 31.12.2004
IIpoeEopAnTikd emiTOKI0 4,5% 5,0%
Melhovtikég avéncelg ebav 4,5% 4,5%
IMnbwpropde 2,5% 2,5%

11. Aoutéc Makportpo0eopsg Ynoype®osig

O1 Aowmég pokpompoBeoeg VTOYPEDCELS AVOADOVTOL:

11.1’Ecoda emopévav ypiosmv - Exyopnyioceig

Ot kpatikéc emyopnynoelg oxetiCovtal pe enévévon mov &ywve Katd v mepiodo 1999-2000
G UNYOVIUOTO TOPOY®YNG OAODULVIOL ToL gpyootaciov oto Owdevto. H erévdvon vty
enopnynOnke o€ mococtd 40%.

Yoppova pe 115 oatdéels twv AAIL ot emyopnynoelg avtég avayvopilovior ®g £coda

TOPAAANAQ LLE TNV ATOGPEST] TV UNYAVUAT®V TOL EMOOTHONKAV.

H «xivnomn tov Aoyaplacpot €xet og eéng

Ynorouro 31.12.2003 956.435,40
'Ecodo avayvopioBév otn yprion 2004 -213.059.,44
Ynorowro 31.12.2004 743.375,96
"'Ecodo avayvopicBév otn yprion 2005 -213.059,44
Ynorowro 31.12.2005 530.316,52

11.2"Eco0d0a emopévav ypnoemv — Yrepalio and sale & lease back

Amo 10 sale & lease back, pépovg TV aKIVATOV NG, TOL dlEVIPYNOE 1 ETALPEIN OTIS ¥PNOEIS
2003 xon 2004 mpoékvye vrepalio cuvoikod mocov € 5.162.738,05. Amd @opoloyikng
TAELPAg, N vepaio. OVTH OTOAAACGETOL OO TO POPO EIGOONUOTOG e TNV TpovTodecn OTL
LETUQEPETAL COE AOYAPLOIGUO «OPOPOAOYNTOL OMOBEUATIKOD» T®V 18I0V KEQUAOI®V TNG
gToupeioag.
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2oppmva pe Tig oxetikés datdéelc twv Atebvav Aoyiotikav [potinmv n aveotépo vrepaio
dev mpémel va gpeavileTor ota 101 KEQAAL, OAAG OE AOYOPLACUO VTOYPEDCEDV (5000
EMOUEVOV YPNOEMV) KOL V. avoyvopileTal, oTadlokd Kot OHOIOHopPa, ¢ KEPSOG, Ko’ OAN
T dekamevtaet| ddpkela TG pHicBmong.

H «ivnon tov Aoyaplacpov £yet og eENe:

Ynolowo 31.12.2003 3.504.005,94
ITAéov: Yrepo&ia ypriong 2004 1.558.617,65
Meiov: 'Ecodo avayvopieBév ypriong 2004 -300.887,60
Yroiovro 31.12.2004 4.761.735,99
'Eco60 avayvopioBéy yprione 2005 -344.182,54
Yrérowro 31.12.2005 4.417.553,45
11.3 AngOB¢eiceg eyyviosig

31.12.2005 31.12.2004
Eyyvicelg evoikiov 71.100,00 71.100,00
Aowméc eyyumoelg 0,00 193.795,94
XOvoro 71.100,00 264.895,94

A@opobv gyyumoelc evoikiov mov £xovv Anedel and dvo evoklootég (A.E.) yuo vrekpicbwon

HEPOLG TV aKVIT®V TG eTonpeiag emi ng OnPov 210

12. IIpopunOevtéc Ko Aoutég Ymoype®oelg

Ot tpopnBevTéG Kol 01 AOUTEG EUTOPIKEG VITOYPEMCELG OVAADOVTOL:

31.12.2005 31.12.2004
ITpounBevtég 2.365.734,10 2.367.492,53
Ipoppdtio tAnpmtéa 6.772,69 6.772,69
Emitayég minpotéeg 1.073.706,87 504.201,19
XOvoro 3.446.213,66 2.878.466,41

13. BpayvnpoOeopec Aaverokés YToype®doelg

Ta Bpoyvnpodbecpa ddveln agopovv daveld AneBévia yoo kKe@dAoo Kivnorng kot Kotd

tpanelo avalvovrot:
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31.12.2005 31.12.2004 Emitokio 00vE006TNONG

VITOYPEDCEMV
ALPHA BANK 1.521.284,07 1.759.305,01 7%
Tpanelo Kompov 304.332,76 584.275,86 8,25%
I'evicn Tpamela 23.114,46 252.103,82 Euribor + 1,25%
EUROBANK 182.051,60 0,00 7,5%
Eumopikn Tpamela 0,00 26.840,75
XOvoro 2.030.782,89 2.622.525,44
14. Aownéc BpayvrpoBeopeg Ynoype®doelg
Ot Aouég Bpayvumpdbecieg vIoYPED®CELG AvaADOVTOL:
31.12.2005 31.12.2004

Ymoypemcelg amd opovg (TAnV pOPog E1G0ONUATOC) 194.548,80 28.508,39
Yoype®GEIC TPOS AGPAAGTIKOVS OPYAVICUOVE 261.674,47 110.877,59
YToypedaoeig Tpog etarpeieg factoring 967.454,81 1.185.889,66
Aoiéc BpoyvmpOHEGUES VTOYPEDGELC 1.679.847,19 1.866.011,65

XOvoiro

3.103.525,27

3.191.287,29

15. Aoutd £6000 ekpeTdriigvong

Ta Aownd é60d0 ekpeTtdAlevong avaibovol mg e&ng:

31.12.2005 31.12.2004
"Ecoda arnd gvoikio 798.032,98 627.795,70
Avoroyovvta €600a vtepaéiog sale & leaseback 344.182,52 300.887,60
AvaAioyouvia £€6000 ANPOEVTOV ENLYOPNYNCEDV 213.059,44 213.059,44
"Ecoda amd mopoyn vInpesidv e tpitovg 91.963,57 63.458,16
Aournd £c0d0 7.375,73 9.424,74

2Vvolo

1.454.614,24

1.214.625,64

16. Aoutd £€0d0 expeTdrhevong

Ta Aowmd €€0da expetdArevons avaAldovTol g eENG:

31.12.2005 31.12.2004
"E€0d0 cOvVOYNG ¥pNUATOSOTIKGOV WGHDCGEDY 0,00 73.699,25
Dopoloyikd TPOGTULE KOL TPOGAVENCELS 74.715,95 115.028,38
Aowd £€oda 54.900,49 15.503,08
XYvoro 129.616,44 204.230,71
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17. Xpnpotoowkovopikd £6060

Ta ypMHoTO0KOVOUIKA £65000 avOADOVTOL OC EENG:

31.12.2005 31.12.2004
'Ecoda toKkmv and meldteg 15.826,85 29.258,95
Képon amd moAinon / amotipnon
XP1MLOTOOKOVOUIK®Y GTOLKElMV 68 e0Aoyn a&io
LEC® OTOTEAEGUATMOV 12.398,32 23.422,40
Xvoro 28.225,17 52.681,35
18. Xpnpatootkovopkd ££06a
Ta ypruotoowovoukd €£0da avolvovior ¢ eENG:

31.12.2005 31.12.2004
"EEoda tokmv Factoring 77.028,59 78.331,88
'E€0da 1oKmV Tpoamelik®dv doveinv 224.718,99 336.475,39
Aowrd tpanmelikd £E0da 24.697,94 39.865,21
"E€oda toKmv XpnatodoTikav picdmcemv 559.681,79 481.122,03
XOvoro 886.127,31 935.794,51

Hpocappoyn ota Aiedvi] Aoyotikd IlpoToma

Ot Tapodoeg EVOLAIECEG OIKOVOLIKEG KATOOTAGELS £IVOL 01 TPADTES OIKOVOUIKES KOTAGTACELG
7OV GLVTAGGEL KOl ONUOCIEVEL 1] EToupeio cOpEOVa pe Ta Atebviy Aoylotikd [TpdTuma.

Agdopévng g avaykng moapabeong TOV CLUYKPLTIKOV GTOWXEI®V NG TPONYOOUEVNS XPNONS
omv 0w Pdorn, n omotiunon Kot mpooapuoyn g aflag TV EMUEPOVG TEPLOVCLOKMOV
otoyeiov kol vroypedoewv g Etoipeiag éywve ovowootikd v 31 AexepuPpiov 2003, pe
GUVETEW, TN OlOPOPOTOINGT TOV OIKOVOUIK®DY KOTUOTACEMY 7OV EYOV TPOYEVEGTEPO
ocvvtayfei kot dnpocievdei, cHpEmva pe Tig Tpoicyvovaes datdéelg g EAAMVIKAG eTanptkig

vopobBeciog.

O1 KOpleg TPOGAPLOYES TTOL KpiOnKaV ovayKoies apopov:

e Tnv dueon andcoPeon dapodpwv e£60wV Tov giyov KepaAalomonOel oto mapeAboV

KoL 0TOGBEVOVTOV TUNUOTIKG

e Xmv guedvion oto Evepyntikd tov Iooroyiopot g a&log tov eveduatomv moyiov
mov €yovv amoktnOel pe sale & lease back ot leasing kot avrtictoyya oto [labntikd
NG VIOYPEMONG TPOG TIG ETALPELEG XPMULATOSOTIKNG picBwong
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o Xtnv avota&vopon tov amobepotikod Kepdmv amd sale & lease back amd ta id
KEPAANO OTIS HOKPOTPOBEGIES VTOYPEMGEIS KAl TNG AMEIKOVIONG TOVG MG €600V

EMOUEVAV YPNCEDV.

o XV avoTa&vOHIoN TOV «UN OESOVAELUEVOVY KPUTIKMOV EXLYOPNYNCE®Y 0o Ta. 1010,
KEPAAOLOL OTIC UOKPOTPODEGIES VTOYPEMGEIS KL TNG AMEIKOVIONG TOVG MG GO0V

EMOUEVOV YPT|CEDV.

e Xmnmv amopeimon ¢ a&log TV YPMUATOOIKOVOUK®OV ototyeiov dabesipmv mpog

TOANON

o XV amopgiwon g a&lag TV ETICPOADY ATALTCEDY
e XV AOYIOTIKI] OVOYVOPICN TOV VLRAOYPEDCEDV TNG ETOPEING TPOC  TOLG
gpyalouévoug, e Gyéomn Ue TNV HEALOVTIKT KOTAPOAN TapOoYdY avaAoyo. Le To ¥pOVo

g TPOVTNPESinG TOL KaBeVOg

1.1.2005 1.1.2004
Yvvoho Idimv Keparaiov, 0mng siyov
ometkovicOei cvpgpmva pe 10 EFAX 20.618.582,62 22.040.107,46
[pocappoyéc TV AleOvav AoY1oTIKOV
IIpotoTOV
Awrypogn e£00®V TOAVETOVS OmOcPECNG -40.276,77 -56.668,12
Avota&vopuon amobepoticon kepdmv and sale
and lease back axwntov, otig pokp/opeg
VROYPEDGELS (5000 ETOUEVOV YPNCEDV) -5.162.738,05 -3.604.120,40
[Ipocapoyn omd SaPopPETIKN AOYIGTIKN
LETOYEIPION TV YPNUOTOSOTIKOV GODcEDV 574.342,30 208.831,86
Amotipnon xpnILOTOOTKOVOUIK®OV GTOoXElOV g
gvAoyn aéia -242.211,50 -261.174,86
Amopeimon a&log YpnUATOOIKOVOLUK®Y GTOLYEImV
dtobecipov Tpoc TOANGT -1.361.940,04 -1.361.940,04
ITpocopuoyn 0mocPEcEDY EVOMOUITMOV TaYimV -135.892,33 -384.311,84
Amopeinon a&iog anotmoeny -3.876.410,52 -3.060.082,52
Avayvapion Tpopreyng yio arolnpioon
TPOCHOTLKOV GCULOMVO LE OVOAOYLIOTIKT LEAETN -38.554,88 -29.038,88
Amopeinon a&iog amobepdtmv -505.450,00 -505.450,00
Avota&vopuen extyopnynoewy amd ta ido
KEPAALO GTIG LOKP/GUEG VITOYPEDMCELS (€500
EMOUEVOV YPNCEMV) -953.296,88 -1.588.828,13
IIpocappoyn Tov avardsPecTov VTOAOITOV TV
EMLYOPNYNCEDV 209.920,92 632.392,73
Avoyvapion avoarlopuevne eoporoyiog -173.428,73 -43.093,70
2vvoho ILlpocappoy@dv Tov Atedvav AoyieTiK®OV -
Ipotdnmv 11.705.936.,48 -10.053.483,90

Xovohro Idiov Keparaiov coppova pe A.AIL

8.912.646,14

11.986.623,56
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AEGNEVOELS KOL EVOEYONEVES VITOYPEDGELS

e H etaipeio dev £yl OPIOTIKOTOMGEL TIG POPOLOYIKEG TNG VIOYPEDGELG Y10 TIG XPNOELS
1999 ¢w¢ 2005.

® 0Ol POPOAOYIKES ONAMDGELG TNG ETOLPELNG Yo TIG ¥pNoelg 1999 éwc kot 2004 vrdkewvTon
o€ EAEYYO OO TIG POPOLOYIKES apyEG, O omoiog PEYPL onuepa PpiokeTan oe eEEMEN.
Kotomvy todvtov vmapyst to  evdeyoupevo emPoAng mpochetwv  @oOpwvV Kol
TPOCAVENGE®V KOTA TO ¥povo oL Ba oprotikomomBovv. H ékPaon tov poporoyucon
eléyyov dev elvar duvatd vo mpoPrepbel 6To TOPOV GTAOIO KO, MG EK TOVTOL, OEV
£yl yivel omolodnmote TpOPAEYN GTIG OIKOVOUIKES KOTOOTAGELS GE OXE0N e TO Oéua
ovto.

e [ 7moco 12,5 ek. € pdpav Kot TPOcALENCEDY POPOLOYLKOD EAEYYOL YpHoemv 1995-
1998 n etaupeia mpocépuye ota Aotkntikd Atkactipio. ZOPUE®VO LE TNV AToYT TOL
Nopukod ZvpPoOAov TG ETOPEING «eXTIUATAL 1] EVOOKIUNOY TWV TPOCPLYDV Kol 1]
oKxbpwon TV Kotaloyiotikav mpatewv ovoiog. O mpacels emiPolne mpootinov yia
wmikés mopofooeis tov KBY ue g omoies emiPirioviar @’ amol mpootiua, otn
ovykekpiuévy mepintwan dwovs 2.347,00 eopw Adyw NS TOTIKOTHTOS TV OIKEIWV
otaewv ivor addvarov vo, axvpwBodvy Qg ek ToOTOL dgv dlevepynOnNKe avaioyn
TPOPAEYN Yo TNV OAVOTEP® EMIOIKN LTOYPEMON EMEWN 1 €Toupeion  exTnd OTL Bal
Sukonmel.
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A. EkOgon Awyegipnong tov A.X. tng Etoupeiog Yo n xpion 2005

H éxBeon dwayeipnong tov A.X. mov akolovbei, apopd tn yprion 2005, cuvtdydnie kot givol
evapuoviopévn pe Baon to Aebvn Ilpoétvrma Xpnpatoowovopkng ITAnpoepdpnong (AIIXII)
oL epapuolovror omo 1.1.2005 ko ot yopo poc. Iepiéyet 6Aeg TIg oNUAVTIKEG EVOTNTEG Kot
oTOElD MOTE VO TPOKDLYEL L0, OVGIAGTIKN EVIUEPMGT] Y10, TNV OLKOVOIKY] dpacTnploTnTa
Kot o omoTeEAéopata, TG xpnomng to 2005. Emiong mepiéyxel Toug 6TOYOVS Kol TIG TPOOTTIKEG
Yo TV TpéYovaa ypnom tov 2006.

ITepardg, Mdaptiog 2006

EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY
THX ANONYMHX ETAIPIAX

XAAYBAO®YAAQON A.E.

ITPOX THN ETHZIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIIl TQN OIKONOMIKOQN KATAXTAXEQN THX ETAIPEIAX
(AIAXEIPHZH 01-01 / 31-12-2005)

Kvpieg ko Koprot Métoyot,

"Eyovpe v Tiun vo cag mapovoidoovpe tig Owovopkéc Kataotdoeig e 31™ Aekepppiov
2005 Mot tov Isoroyionod, v Katdotaon Anotelespudtov, v Katdotaon Metaformv
Idiov Keparaiov, v Katdotaon Tapsiaxmdv Podv kot tic Enueimoeic otig Oovoutkés
Kotaotdoeig, pali pe v mopodca EkBeot Tov apopd 6TV dloyEPIoTIKN TEPiodo and
1.1.2005 €wg 31.12.2005, kot va {ntioovpe v £YKpion oag.

H EINIXEIPHMATIKH APAXTHPIOTHTA KATA TO 2005

H emyeipnpotikn dpactnpiotto g etapiog pag Katd to étog 2005 dev vmnpée
TKOVOTIONTIKN G€ OTL APOPE TO VYOS TOV TOANGE®YV, 6oV onuel®inke peioon g taéemg
Tov 18% , vanpée dumc Pertioon tov arotelecudtov kotd € 3.000.000 wepinov (amd {npuég
€3.073.977 10 2004 c¢ xépomn € 41.870 1o 2005).

To Ao tikd ZopPovAlo 6N dloEPIoTIKN 0V TEPi0do Enpase TO KabKov Tov
TPOKELEVOD VOl OVTILETOTIGEL Kol VoL avteneEéAdel 1) etanpia. oTa OIKOVOUIKA

mpofAnuata Kot TG cuvOnKeg ToL KAAOOL, AdY® Tov adEnong g TG tov [pdtov YAdv
KOOGS Kot TOL KOGTOVG TG UETEYKATAGTUOTG TOV TUNUAT®V TOV €PYO0TOGIOV ad TOV
Ay.L.Pévin ota Owdeuta Bowwtiog.

AvaAdovtag To 0IKOVOUTKE oTotyeio TG ETALPING ONUEIOVOVUE T EENG :
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* O Kvxhog Epyaciov oty mapodoa xpnon 2005 aviibe oto mocso twv evpm 6.005.750,31
Ko avaAvetal g [ToAnoeig Epnopevpdtov mocov svpod 31.814,78, mwAinceig tpoidviwv
gvpm 4.889.743,95, nwinoeilg Aomav amobepdtmv Kat dypnotov vAtkov gupd 1.070.786,13
Kot £€c0da amd [apoyn Ymnpeoidv mocov gupd 13.405,45.

Metd de v 0poipeoT) ToL KOGTOVE TOANOEVT®Y TG00 evpd 5.672.213,29 to Miktd Képdog
g entyeipnong avépyetar 6to oo TV evpd 333.537,02 1 € 060610 5% emi TV
TOMGEDV Ko o€ 6% £l TOV KOGTOVG.

* Ta €é£00a NG d101KNTIKNG Agttovpyiag Kot To ££00a Tng Aettovpyiog dtubécems, aviAbav 6To
1066 TV VP 652.591,64 Ko evpd 49.885,73 avtictoya, Evavil Tocov gvpm 904.415,31
Kol evp® 54.557,56 g TponyovuevNS ypNoNG.

* Ta koBopd Képdn petd and pdpovg tng tapovsas xprions 2005 mtocov gvpd 41.870,01
glva apketd avénuévo o oyéon ue Tig Inpieg ypnong 2004 tocov gvpm 3.073.977,42.

Ta Bacucd GToYyElR TOV OIKOVOUTK®OV KOTOGTAGE®DVY TNG ETALPIOG KAOMG KOl 01 AOYIGTIKES
apyéG TOL PAPULOLEL, TEPLYPAPOVTUL AVOAVTIKA GTIC XNUEDCELS eMl TV OTKOVOUIK®V
Kotaotdoewv mov amotelovv avamdctaoto Lépog tmv Etnoiwv Owovopikomv Katactdoewy.
Emonpaiveron 6t 1o 2005 oy n TpdTN oucovopikt| ypnomn mov ot Owovouikég Karaotdoeig
ocuvtayOnkav pe Paon ta Aebvn [pdtuvna Xpnpatoouovopkng IAnpopopnong.

XTOXOI KAI ITPOOIITIKEX

MeTd TNV OAOKANP®OOT] TV EXEVOVLTIKOV TPOYPUUUATOV Y10 EKCLYYPOVICUO TOV EEO0TAGLOD
NG ETAPELNG, OAOKANPMONKE 1 EYKOTAGTOCT MEYOAOL Papeiov TV Tpodid alovuviov pall
HE TNV EYKOTAGTOOT dlayeipnong Avudtwv.

Eniong ohoxdnpobnke kou 1 peteykatdotoon and tov Ay.I.Pévin tov gpyostaciov
mapayoyng otndaiov kot yoABoaviopov ota Owoeute Bowwtiog, poll pe mepottépm
EKCLYYPOVIGLO TOV YPOULDV TOPAYOYNS.

Eni m\éov mpocetébet kot ekoLyypovioTiKOg eE0TAMGUOC 6TO O VEO Kal €V AElTOVpYEi
€PYOCTAGLO TPOPIA AAOVUIVIOV GE GLUVIVAGHO LE TN VEX EYKOTACTOCT) NAEKTPOGTOTIKNG

Bagnic.

Baokdc 6tdy0g ivor 1 avapevopgvn avénon tov KOKAOL EpYOCIOY TNV EPYOUEVT XPOVIA
GTOV TOUEN TNG AYOPAG AAOVULVIO, VO TPOGOMGEL TNV GTAHEPOTITO TOV ATALTEITOL Y10L KON
TEPAUTEP® OVATTVEY KO OYEOIAG O TNE GTPATNYIKNG Y10 TO LEAAOV.

Kvpieg ko Kvpror Métoyot,

amd To oToLyEin Tov Gog mopafEcalle TOTEVOLVE OTL Ba SlOMGTOCATE OTL 1) OLOIKN O TNG
etaipiog émpae ke T duvaTd, yio TNV eEVINPETNON TV ETUPIKOV GLUPEPOVTOV. H
TPOOTTIKY TV EPYACLDV TG £ToUpiag ekTipovpe O6TL Oa gival Betikn Kot otn véa ypnor 2006.
Am6 10 6TOo1YKElN TOL GO TapabEsale TOPATAVm KABMS Kot TIG OIKOVOUTKES KATAGTAGELS TOV
cog Tapedodnoav, yia tnv ypnon 2005, propeite vo SIOLOPPOGETE TANPT EIKOVA G OTL
apopd Tic epyacieg tng Etapeiog kot ta mempaypuéva Tov AoiknTtikod ZupPovAiov katd Ty
v1d Kpion mepiodo Kot va amopaciocete v £ykpion Tov Owovoukov Kataotdoemv kot v
amaAlayn ¢ Atoiknong kot Tov EAeyktdv ond kdbe euBovn amolnuioong yu avtn.
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Teleudvovtog, eMBVULOVLLE VO EKPPACOVLE TIC EVYAPLOTIES LG GE OAO TO TPOCOTIKO TNG
gToupiag pog yo v e&otpetikn ovvepyosio Tov. Kupimg opwg embopovpe va
EVYOPLOTHGOVLE TOVG MeTOY0VG pag Kot Tovg TTeldtec pog yuo TNV TAnpr Kot Guveyn
EUTIGTOGVVY] TOVG GTNV £TOLPIN LOG GE VTN TNV WOITEPO OVGKOAN ETOYY].

Abnva, 20 Maptiov 2006
O [TPOEAPOX TOY A.X

I'EQPTIOZ E. XQTHPIOY

H mapovoa ékBeon Alayeiprioemg Tov Atoikntikod Zoppoviiov amd cerideg 2 eivan ekeivn
OV avapEPETAL 0TV EKBeom ELEYYOL TTOV YopnYNoa Le npepounvia 29 Maptiov 2006.

O Befaidv
[MATZHX TANAT'IQTHX

OPKQTOXZ EAETKTHX AOTIETHZ
AP.M.ZOEA 11921
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E. Emioieg Owovopkés Katastdosig tng 31.12.2005

XAAYBAOOYAAQN A.E.
ZYNOMNTIKA OIKONOMIKA ETOIXEIA KAl TMAHPO®OPIEZ THZ XPHZHZ
armo 01 lavouapiou 2005 éwg 31 Asksufpiou 2005
(6nuoaisupéva Baoel Tou v. 2190, GpBpo 135 yia eMIXEIP)OEIS TTOU CUVTAOOOUV ETITIES OIKOVOUIKES KATAOTAOEIS, EVOTTOINUEVES KAl [N, Kard ta AAM)

Ta mapakdTw oToixEia Kal TTANPOYOPIES TTOXEUOUV OF [iar YEVIKH EVNUEOPWOT) yia TNV OIKOVOUIK Katdotaon Kai Ta amoreAéouara 1ng XAAYBAOPYAAQN A.E. O avayvworng mou ménrd va|
avTAjoel oAokAnpwévn EIKOVA TNG OIKOVOUIKHS BE0NG Kal TwWV ATTOTEAEOUATWY TG, TTPETTEl va e§acpalios! Tp6ofacn OTIS ETATIES OIKOVOUIKES KATAOTATEIS TTOU TTPOPBAETOUV Ta Aibvri AoyioTIKd|
[Mpdrumra kabwg Kai n ékBean eAéyxou Tou opkwToU eAyKT AoyiaTr). EvOeiKTIKG prropei va avarpééel atnv dietbuvan SiadikTtuou Tng www.sheetsteel.gr 6mmou avaprwvral 1a v Abyw oToixeia.

ZTOIXEIA EMNIXEIPHZHE

ZTOIXEIA KATAZTAZHZ ANNOTEAEZMATQN XPHEIHZ

1.1.- 1.1.-
[Alc0Buvon €dpag eTaIPEiag: Onpwv 210, Ayiog lwavvng Péving 31.12.2005 31.12.2004
APIBUOG UNTPWOU aVWVUPWY ETAIPEIWV: AP.M.A.E.6030/06/B/86/100 KuUkAog epyaciwv 6.005.750 7.303.933
Apuddia apxn: Ymoupyeio Eptropiou kai Avatrtuéng MikTd k€EPBN/(¢npieg) 333.537 -2.111.951
Képdn/ (¢nuieg) TTpo @OpwV, XPNHATOSOTIKWY
20vBean AloiknTikoU ZupBouAiou: lewpylog E. Zwrnpiou ETTEVOUTIKWY OTTOTEAECHATWY Kal TTOOBETEWY 2.164.040 -1.106.101
AnunTpiog M. Anuoétroulog KEpBN T1po GOPWY, XPNHATOBOTIKWV Kall ETTEVOUTIKWY 956.057  -2.060.529
pnyodpiog Kup. ZTuliavidng QATTOTEAETUGTWY
Apiotn AA. ABavaoéokou Képdn/(gnuieg) Tpo @épwv 98.155 -2.943.642
MavteAig . AApTroupag Meiov @o6pol -56.285 -130.335
Huepopnvia €yKpIong Twv ETACIWV OIKOVOUIKWY Képdn/(gnpicg) petd amé opoug 41.870  -3.073.977
KATOOTAOEWY OTTO TIG OTTOIEG AVTARBNKaV Ta
GUVOTITIKA OTOIXEIA: 20/3/2006
OpKwTOG EAEYKTAG AOYIOTAG: Mavayiwtng Bao. Marong
EAeykTIK €TQIpEia: PKF - EYPQEAEMKTIKH A.E. ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
TUTTOG €KBEONG EAEYXOU EAEYKTWV: Z0pQWVN yVWUN - ©épata éupaong
AielBuvaon d1adIkTUoU ETAIPEING: www.sheetsteel.gr 31.12.2005 31.12.2004
Tapiakég poég atrd AEITOUPYIKEG SPaACTNPIOTNTEG
Képdn / {npieg Tpo @oépwv 98.155 -2.943.642
AtrooBéoeig 1.207.982 954.428
ZTOIXEIA IZOAOrIZMOY MpoBAéyeig 0 816.328
ATTooBETEIg ETTIXOPNYACEWY ETTEVOUCEWY -213.059 -213.059
Avaloyia ecOdWV ETTOPEVWY XPHOEWV -344.183 -300.888
31.12.2005 31.12.2004 | AmoteAéopata (£€008a) ETTEVOUTIKAG dpaoTnEIOTNTAG -28.225 -18.963
ENEPIrHTIKO XpewaTikoi TOKOI Kal ouvar) £€€oda 886.127 935.795
Mayia aToixeia Evepyntikou 18.263.867 18.774.206 (AUgnon)/(peiwan) atmoBepdTwy 244215 6.894.896
ATmrobépaTta 7.547.568 7.791.784 (Augnon)/(ueiwon) aTaIThoEwy 271.127 935.104
MeAdTeg Kal AOITTEG OTTAITAOEIG 5.420.944 5.692.070 | AUEnon/(Ueiwon) UTTOXPEWTEWY 404.713 -87.370
NoiTrd oToixeia evepynTikoU 17.243 255.225 | AUEnon TPOBAEYNG TTAPOXWY TTPOTWTTIKOU 19.160 9.516
ZYNOAO ENEPTHTIKOY 31.249.622 32.513.285 | Tokol TAnpwOévTeg -886.127 -935.795
KataBeBAnpévor opol -128.010 -298.244
KoBapég Tapiakég poég atrd AEITOUPYIKEG
NAOHTIKO dpaoTNPIOTNTES 1.531.875 5.748.105
MakpoTrpdBeCHEG UTTOXPEWOTEIG 13.724.071 14.908.360 | Tapiakég poég aTrd EMEVOUTIKEG SPACTNPIOTNTES
AYOpEG EVOWPATWY Kal QUAWY TTayiwV TTEPIOUCIAKWY
BpaxutrpoOeapeg TPATTECIKEG UTTOXPEWOTEIG 2.030.783 2.622.525 | aToIxgiwv -706.975 -9.244.588
MwAACEIG EVOWPATWY Kal GQUAWY TTayiwV TTEPIOUCIOKWY
NoITTEG BPaXUTTPOBETUEG UTTOXPEWOEIG 6.540.252 6.069.754 | oToIXEiWV 9.332 3.160.830
MwAnCEeIg XpnUATOOIKOVOUIKWY OTOIXEIWY O€ e0Aoyn
ZUVOAO UTTOXPEWOEWV (a) 22.295.106 23.600.639 | agia péow aTroTEAETUATWY 238.821 23.422
MeToxik6 ke@aAaio 10.563.216 10.563.216 Toxkol eloTTpayBévTeg 15.827 29.259
KoBapég TapIakEG poég aTrd ETTEVEUTIKES
Noitrd oToixeia kabaprig Béong -1.608.700 -1.650.570 dpaoTNPIOTNTES -442.996 -6.031.076
KaBapr) 8¢on Metdxwv ETaipiag 8.954.516 8.912.646 | Tauplakég poég amrd XpnUATOBOTIKEG SPaCTNPIOTNTES
ZuvoAo KaBaprg 8ong (B) 8.954.516 8.912.646 | Eiompdgeig amd pakpotrpdbeopa daveia 0 2.781.254
ZYNOAO MAGHTIKOY (a) + (B) 31.249.622 32.513.285 | ATOTANPWHEG HAKPOTIPOBETHWY daveiwy -72.124  -1.675.520
Eiompdgeig amé BpayxutpdBeopa ddaveia 4.304.318 5.925.553
ATTOTTANPWHEG BPaxuTTpdBecHwWY daveiwv -4.896.060 -6.352.337
ITOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ MANPWHEG XPNHOTOOIKOVOUIKWY MICOWHATWY -436.572 -632.829
KaBapég Tapiakég poég amrd XpnUATOSOTIKEG
31.12.2005 31.12.2004 dpaoTNPIOTNTES -1.100.438 46.120
KaBapn 8éon évapgng mepi6dou (01.01.2005 kau Ka@apn atgnon ota tapiakd SiaBéoipa Kai
01.01.2004 avricToIxa) 8.912.646 11.986.624 | 1005Uvapa -11.559 -236.851
Tapiokd diabéoiya kal IcodUvapa aTnv apxr g
Képdn / (¢nui€g) TTepIdSoU PETA aTTd POPOUG 41.870 -3.073.977 TTEPIGOOU 28.802 265.653
KaBapn 8éon A\gng epi16dou (31.12.2005 kai Tapiakd dia8égipa Kai I0o80vapa aTo TEAog TNG
31.12.2004 avricToixa) 8.954.516 8.912.646 | TwepI6d0U 17.243 28.802

MPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ

1) Ymapyouv TIPOCNMEINCEIG OTa akivnTa 1,6 ek € yia xpnuarodotioeig Tpamedwv uyoug 700 xIA €.

2) H eTaipeia dev £Xel OPIOTIKOTIOINTEI TIG OPOAOYIKEG TNG UTTOXPEWTEIS Yia TIG XPrioelg 1999 £wg 2005. MNa oo 12,5 ek. € pOpwV Kal TIPocaugoewv PopoAoyIkoU eAéyxou Xprioewv 1995-
1998 n eTaipeia Tpooé@uye ata AloiknTiKd AikaoTripia. Ma Tnv emidikn utroxpéwan dev dievepyrnBnke avaioyn TTPORAEWN €TTeIdN ekTIpATAl OTI Ba SIKAIWOE.

3) O1 epyaldpevol otny eTaipeia Tnv 31.12.2005 avépxovTav o€ 54 dropya.

O MPOEAPOZ TOY A.Z.

FEQPTIOZ E. 2QTHPIOY
AAT P 652845

Ayiog lwavvng Péving, 20 Maptiou 2006

ENAZ ZYMBOYAOZ

AHMHTPIOZ M. AHMOMOYAOZ
AAT K 189515

O OIKONOMIKOZ AIEYOYNTHZ

AEANAPOZ I'. ZQTHPIOY

O ZYNTAZAZ

AAT ¥ 634206

IQANNHZ N. KAAAITZHE
AM. OIK. EMIM. 0019193

TIZ OIKONOMIKEZ KATAZTAZEIZ
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