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EMIZTOAH MPOEAPOY AIOIKHTIKOY ZYMBOYAIOY

Kupieg kal Kupiol MEtoxol,

To 2005 anoTélece yia Tov ‘Ouido Xatlniwdavvou Mia akdpa Xpovia npoKANoNG Karta Tnv omoia
oTaBeponoindnke n nopeia Twv Taipiov Tou Opikou. H aTpatnyikn Tou OpiAou enikevTpwveTal o dUo
BaoikoUg GEOVEG Kkal MIO CUYKEKPIYEVA OTnv avanTugn Tou retailing oTnv eAAnvikr| ayopd kai aTnv
Napaywylkn Kai Enopikn dpacTnpioTNTA yid Ta NpoidvTa €00 £vOUONG HE YVOMPOVA Ta NPoidvTa Kai TIg
ayopéEG nou dIaBETEl avTaywvioTIKO NAEOVEKTNHA.

Ta onuavTIKOTEPA YEYovoTa Nou onudadswav Tn xpron Tou 2005 yia Tov OWIAO fTav:

H enéktaon Tou dikTUOU TNC Sprider evroc EAAGDOG aAAG Kal n €nEKTAcn TnG dpacTnpioTnTAG OTNV
ayopd Twv Bahkaviov PEOw TNG idpuonG veéag BuyaTpikng Talpiag aTa Zkonia eve) BpioKeTal 0 GpAcn
0AOKANPWONG TNG idpuong véag Taipiag otn Zeppia.

H evduvauwon Twv eEaywyikwv dpacTnpIoTATWV Nou BacileTal aTnv IoXUpr NPOIOVTIK TEXVOYV®aia Kal
oTo UWnAOG €ninedo €EunnpETNONG HEYAAWV €upwnaiv MNeEAaTwV oTov napadooiakd  KAAado
dpacTnpIoTNTAC (kahoodv, KAATOd, EGWPOUXO).

H diakonr Tng dpaoTnpioTnTag TnG £Taipiac Unique Commerce Kal n avaAnyn TWV UMOXPEWOEWV TNG
TeAeuTaiag and Tnv etaipia VERTICAL oTa nhaigia TnG anepnAokng Tou Opidou anod npoidvTa kal ayopeg
KN oTpaTnyikng onpaciag Je XapnAod avraywvioTiKO NAEOVEKTNHA.

H avwTépw oTabepr] nopeia, al\d kal o oTpaTnyikog pag oxediaopog anoTunwvovTal eUAoya oTa
£VONOINUEVA OIKOVOMIKA HEYEDN Tou OUIAOU Kal MI0 GUYKEKPIYEVA:

O kUKAOG epyaciwv aviAbe o € 131.773 xIA. To 2005 évavTi € 129.514 xI\. To 2004 v Ta PIKTA KEPON
avnABav oTo nocd Twv € 49.443 xIA. EvavTi € 47.858 xIA. avTioToixa.

Ta AerImoupyika k€PN (Npo anooBECEwWY, XPNHATOOIKOVOUIK®Y, NPoBAEWewv kal popwv) aviAbav ot €
22.659 xIA. To 2005 évavTi € 14.654 xIA. To 2004, napouacialovrac al&non o€ NocooTo 55%.

Ta képdn Npo poOpwv napouciacav al&non o€ NnocoaTd 39% Kal dIaPopPWONKaAv 0To Noao Twv € 9.443
XIA. To 2005 €vavTi € 6.780 xIA. To 2004.

Ta kaBapa kEPdN (UeTa and @dpouc) aviABav aTto nNocd Twv € 6.034 xIA. To 2005 évavTi € 3.966 XIA. TO
2004, napouaialovTag auénaon os NocgoaTto 52%.

>uvoyilovtag, n Jloiknon eKTINA OTI O VEVIKEG YPAMUMEC oI €Taipie¢ Tou Opilou eival owoTd
TOMOBETNUEVEG OTIC EMIUEPOUG AYOPEG TOUG KAl SIATNPEl UWNAEG MPOCDOKIES YIa TIG ENOPEVEG XPNOEIG.

To 2006 Ba dobei 1D1aiTEPN €UPacn oTov kAado Tou retailing PEow Tng dieUpuvong Tou JIKTUOU TwV
KaTaoTnUaTwv (Me pubuo avanTu&ng NapopoIo e auTo TwV MPONYOUHEVWY ETMV) Kal TNG ENEKTACNG OF
XwpeG Twv Bahkaviwv. Mapalinha, otov napadociakd kAado dpactnpidTnTag (KaAoov, KAAToaq,
£0WpPouUx0) Ba dobei 1BIaiTEPN EUPaon o BEPATA avAnTUENC TEXVOYVWaIdc.

Téhog n dioiknon Tou Opilou Ba ouvexiosl va epyaletal Ye okond Tnv auénon Tng a&iag yia Toug
MeTO)0UC, TouG Epyalopevoug kai To Kolvawvikd ZUvoho PETa oTo onoio dpacTnplonolsiTal.
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1. ZYNONTIKA OIKONOMIKA ANOTEAEZMATA

ZUVOoNTIKA oIKOVOuIKA HeYEON TNG XATZHIQANNOY HOLDINGS

A.E.
ZTOoIXEIA ANOTEAEOHATWV

(Mogd ekPpacuEva O EUPW)

01/01-31/12/05

01/01-31/12/04

NwAnoeig 1.472.089,60 1.084.697,60
MikT0 Képdog 1.472.089,60 1.084.697,60
AnoTteAéopara eEKHETAAAEUONG 916.376,51 -1.227.234,12
AnoTteAéopara npo Popwv 913.113,72 3.478.901,76
KaB®apa képdn /InHIEC NnePIOdoU 756.823,60 2.884.143,91
KATAaveUnHéva o€

MeTdXOUC TNG UNTPIKAG 756.823,60 2.884.143,91
AlkaiopaTa Jeiownoiag 0,00 0,00
Baoikd kepdn avd peToxn 0,018 0,070

Z1oixeia IocoAoyiopoU
31/12/05 31/12/04

ENEPIrHTIKO

ZUVOAO HN KUKAOQOPOUVTWYV OTOIXEIWV
EvepynTikoU

52.147.236,98

52.733.220,54

2UvoAo KukAo@popoUvTwv
MePIOUCIAKWY ZTOIXEIWV

681.455,10

975.100,73

ZUvoAo EvepynTikoU

52.828.682,08

53.708.321,27

NAOHTIKO

'I81a KepdaAaia

ZUvoAo Idiwv KepaAdiwv

50.905.764,06

51.377.807,42

ZUvoAo MakponpoBECHMWV

UNOXPEWTEWV 0,00 43.282,90
ZUvoAo BpaxunpoBeéoumv
UNOXPEWTEMV 1.922.918,02 2.287.230,95

ZUVOAO YNOXPEMOTEWV

1.922.918,02

2.330.513,85

ZuvoAo MadnTikou

52.828.682,08

53.708.321,27

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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Evonoinpéva ZuvonTtika AnoteAsopara

ZToIXEi0 ANOTEAECHATWV

(Moo eKppPACUEVA O EUPW)

01/01-31/12/05

01/01-31/12/04

NMwARoEIG

131.772.847,42

129.514.464,75

MikT0 KEpdog

49.443.057,93

47.858.425,68

AnoTteAéopara eEKHETAAAEUONG

14.099.373,95

6.350.209,67

AnoteAéopara npo Popwv

9.442.619,33

6.779.522,07

KaBapa kEpdn /InHIEG NEPIOJOU

6.034.012,77

3.966.270,77

KATAVEHNHEVA OE

MeTOXOUC TNG UNTPIKNC 3.782.866,18 2.793.046,89
AlkaiopaTa Pgeiowngiag 2.251.146,59 1.173.223,88
Baoikd kepdn ava peToxn 0,092 0,068
Z1oixeia IocoAoyiopoU
31/12/05 31/12/04

ENEPrHTIKO

ZUVOAO HN KUKAOQOPOUVTWV OTOIXEIWV

EvepyNTIKOU

92.778.804,88

91.277.805,76

2UvoAo KukAo@popoUvTmv
MePIOUCIAK®OV ZTOIXEIWV

93.232.532,92

89.665.009,17

2UvoAo EvepynTikoU

186.011.337,81

180.942.814,93

NAOHTIKO

'I81a KepdaAaia

ZuvolAo ISiwv KepaAdiwv

45.295.505,29

42.010.763,74

ZUvoAo MakponpoBECHwWV

UNOXPENTEMV 57.717.033,73 55.291.475,92
ZUvoAo BpaxunpoBEcHmV
UNOXPEWTEWV 82.998.798,79 83.640.575,27

ZUVOAO YNOXPEMTEWV

140.715.832,52

138.932.051,19

>uvoAo MadnTikou

186.011.337,81

180.942.814,93

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005




)

XATZHIQANNOY
I roLDincs A

2. NAHPO®OPIEZ I'A TH ZYNTA=H TOY ETHZIOY
AEATIOY KAI TOYZ EAENKTEZ THZ ETAIPIAZ

>To napdv Etroio AeATio nepiéxovTal OAEC ol NANPOPOPIEC KAl TA OIKOVOMIKA OTOIXEId Mou
€ival anapaitnTa yia TN OWOTH €KTiNon TNnG MEPIoUaiac, TnG XPNHATOOIKOVOMIKNG
KaTaoTaong, TWV anoTEAEOUATWV Kal TwV NpoonTIKwV TnG XATZHIQANNOY HOLDINGS A.E.
(n ETaipia) and Toug enevOUTEC Kal TOUC GUBOUAOUC £ni Twv £NevOUCGEWV TOUC,

O1 eNevOUTEC Nou evOIQPEPOVTAl YIA NEPIOTOTEPEC NANpoPopiec B6a unopolv va ansubuvovTal
TIC €PYACIYEG NUEPEG KAl WPEG OTa ypageia TnG Etaipiag, 0do¢ ZUpou 1, nepioxn O.Z.A.M.
AvBoloa ATtTikng, T.K 153 49, tTnA 210 6609800 uneUBuvog K. Maupondvog ZwTripIoc.
Eninpdobeta To napdv eTroio OeATio €ival JIABECINO O NAEKTPOVIKT HOP@R Kal oTnv
I0ToogAida TG Taipeiag http://www.hatzi.gr.

H alvTa&n kai n 81aBean Tou napovTog AgATiou £yive oUPPWVA PE TIG DIATAEEIC TNC I0XUOUOTAC
vopoBegiac kal oUMQWVA HE TIC avaykeG NANPopoOpnonG Twv enevOuTwv, OMNWG aUTEG
kaBopidovral anod T diaTtageig Twv un’ apiby. 5/204/14.11.2000 kair 7/372/15.02.2006
anopdaoswv Tou A.X. TnG Enimponng Kepahaiayopdc,.

YneUBuvol yia Tn ouvTa&n Tou EvnuepwTikoU AeATiou kal TNV akpiBeia Twv OTOIXEIWV Mou
NEPIEXE! €ival Ol K.K.:

a. 2apBac Xarlniwavvou, Mpoedpog Tou A.Z. kai A/vwv SUPBOUAOG, KAToIKOC ABNVRV, 000G
>Upou 1, nepioxn 0.2.A.M. AvBouaoa ATTikng, T.K 153 49, TnA 210 6609800 Kkai

B. ZwTnplog Maupondavog, Oikovopikdg AlguBuvTng, kdTtolkog ABnvav, 000G Zupou 1,
nepioxn 0.2.A.M. AvBouoa ATTIkAC, T.K 153 49, TnA 210 6609800.

To AloiknTikd SupBoUAIo Tne ETaipiac dnAwvel oTI OAa Ta PYEAN Tou €xouv AABel yvwon Tou
NEPIEXOPEVOU TOU NApoOvToG AgATiou kal padi Je TOUC GUVTAKTEG Tou, BeBaiwvouv unelubuva
OTI:

e 'OAec o1 NANPOPOPIEC KAl TA GTOIXEIA NMOU NEPIEXOVTAI O AUTO €ival NARPnN kai aAnen.

e Aev undpyouv GMa oToixeia kal dev €xouv AABel Xwpa YeyovoTd, n anokpuyn
napdieipn Twv onoiwv 6a pnopoUcs va KATACGTAOEN NapanAavnTikd To oUVOAO 1 WEPOC
TWV OTOIXEIWV Kal nAnpogopiwv oTo ETraio AeATio.

e & Bapog Tng ETaipiag dev ekkpepoUv OIKAOTIKEG dlaPopEG ) OlaITnaies, ol onoieg Ba
Hnopouoav va £XouV ONUAvTIKEG ENINTWOEIC OTNV OIKOVOUIKN TNG KaTaaTaon.

TakTtikoi OpkwToi EAEYKTEG — AOYyIOTEG TG ETaIpiag kai Tou Opilou Tng

H ETaipia eAéyxeTal and TakTIKoUG opkwToUC EAEYKTEC. TOV EAEYXO TWV ETAIPIKWY OIKOVOUIKWY
KaTaoTaoswv Twv Xpnoswv 01.01.2004 — 31.12.2004 kai 01.01.2005 — 31.12.2005 (o< un
evonoinuévn kal evonoinuevn Baon) OlEvipynoe O OPKWTOC €AeyKTAC K. Baagikeioc M.
Toanatodpng (A.M.Z.0.E.A. 14961) Tng Z.0.A. A.E.O.E. (®dwkiwvog Néypn 3, TnA. 210 86 91
100).

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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3. ZHMANTIKA ZTOIXEIA I'lA THN ETAIPIA
Fevika ZToixeia - IoTopiko

H «Xat{niwavvou Holdings A.E.», kata Ti¢ xprioeig 1994, 1995, 1996 kai To XPOVIKO didoTnia
1/1-30/4/1997 AsitoupyoUoe pe Tnv enwvupia «Bageia — Ovipiotipia HAIO®IN A.E.» (£T10G
idpuong 1949). H oikoyevela Xat{niwavvou eEaydpace Tnv nAsiownpia TV PETOXWV TNG
glonypévng otnv MapdAnAn ayopd Tou XpnuarioTnpiou A&lwv ABnvav etaipiag «HAloQiv
A.E.» ano Tnv EBvikr Tpanela Tng EAAGDOG katoniv npoknpuéng diaywviopou To 1996. Tnv
30/4/1997, pe Baon TIC OXETIKEC OlATAEEIC Twv apBpwv 68 nap.2 kar 69-77 Tou K.N.
2190/1920 nepi avwvuPwy €TapI®V Kal Twv apdpwv 1-5 Tou N. 2166/93, n «<HAIO®IN A.E.»
anoppdPnos TNV £TdIpia Pe TNV enwvupia «Biopnxavia Mapaywync Kahodv — KaAtowv —
EowpoUxwv — Nnuatwv Avva kai Awpobéou Xat{niwavvou A.B.E.E.» kal €kToTE,
AeIToupyoloe ¢ evigia €Taipia Pe TV anoppogpnBsica. H avwTépw anoppdpnaon
npayuaTonoinénke PJe BAacn Ta OIKOVOMIKG oToixeia (I00AOYIOHOUC) TWV CUYXWVEUOUEVWV
eTaipiwv Tng 30/04/1997. Tnv 25/9/1997, pe ano@acn TnG Mevikng SUVEAEUONG TWV HETOXWV
G (PEK 7380/16-10-97), n enwvupia Tng aAa&e kai and «Bageia — divipiotripia HAIO®IN
A.E». €yive «Xat{mwavvou A.B.E.E. — KaAoov — Kaitowv — EcwpoUxwv — Nnudtwv -
YQaoudTtwv — Bageiwv — OivipioTnpiwv Kal EToipwv EvOupdTwvs.

H anoppopnBeioa «Biounxavia Mapaywync Kadodv — KaAtowv — Eowpolxwv — Nnudtwv
Avvag kalr Awpobeou XaTt{niwavvou A.B.E.E.» €ixe anoppo@noel, aTtn Xprion 1996, Ti¢ €TaIpieg
«EYPQIMH A.E.» kai «<EUROPLEX A.E.B.E.» pe 100AoyiopoUG peTaoxnuatiogou 31/5/1995 kai
31/5/1996 avTtioToixa.

H eraipia «Bageia — ®wvipiotrpia HAIO®IN A.E.» €ionA@e otnv MapdAAnAn Ayopd Tou
XpnuaTiotnpiou ABnvwv Tnv 31/12/1991 kar Tnv 1/2/1998 ocuvexioTnke n dlANpaydAaTeUaon
™G otnv NapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvav PE TN VEA ENwVUMIa «XaT{niwavvou
AB.E.E. — Kahodv — KaAtowv — EocwpoUxwv — Nnudtwv — Y@Qaopdtwv — Bageiwv —
dvipioTnpinv Kal EToigwv EvOupaTtwv».

To 1999 npayuaronoinenke al&non HETOXIKOU KepaAdiou Tng «Xatlniwavvou A.B.E.E.» pe
Anudoia Eyypagr kal perataén and tnv MapaAlnAn otnv Kupia Ayopd Tou XpnuaTioTnpiou
ABnvv.

O1 Tevikeg ZUVEAEUOEIG TWV HETOXWV TNG «Xatlniwavvou A.B.E.E» Tnv 20/03/2000 «kai
19/04/2000 napywnsei anogacioav TNy andoxion Tou AsIToupyikoU kAGdou Tng ETaipiac, Tnv
glopopd Tou ot «Vertical A.E.» oUp@wva pe TIC diIaTA&elc Twv ap. 1-5 Tou N.2166/93 pe
I00OAOYIONO PeTaoynuaTiopoU Tng 31/12/1999 kar Tnv Wetartponr Tng ETaipiac oe eTaipia
OUMMETOXWV HE TNV enwvupia «Xatdniwavvou Avwvupoc Etaipia Suppetoxwv Kar Mapoxng
Ynnpeolwv», e OlakpITIKO TiTAO «Xat{niwavvou Holdings A.E.». Tia TO 0OkOMoO auTO
npayparonoinenke Tpononoinon Twv apBpwv 1 kal 3 Tou kataoTaTikoU Tn¢ ETaipiac.

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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JUYKEKPIPEVA, ouoTadnke Avwvuun ETaipia pe Tnv enwvupia «Xatdniwavvou AVmVUHOG
Etaipia Zuppetoxwv Kai Mapoxng Ynnpeoiwv» kal dIakpITiko TiTAo «XaTtlniwdavvou Holdings
A.E.». INa TI¢ dieBveic cuvaAhayeC n enwvuyia kal o dIAKPITIKOG TITAOG Ynopei va ekppalovTal
O€ MIOTH METAPPAoN 1 HE AATIVIKA OTOIXEIQ.

'EOpa Tn¢ ETaipiac opiotnke o Anuoc Apapouciou. Tov IoUvio Tou 2004 n etaipia
MeTeykaTaoTaoOnke otnv Kovotnta AvBoloag pe Tautdxpovn JeTagopd Tng £dpag Tng.

Me anogacn Tou AloIKNTIKOU SupBouAiou pnopei va 19puBoUv YNoKaTaoThHaTa Kal 08 GAAEG
noAeic Tng EANadac kai Tou eEwTepikou. H ETaipia eival kataxwpnuévn oto M.AE. pe apib.
8279/06/B/86/11 kai n diapkela TG £xel opladei péxpl Tnv 15/12/2017.

MeTd Tnv Tpornonoinon Tou dpBpou 3 TOU KATAoTATIKOU TNG, O OKOMnoc TG ETaipiac £xel wg
€ENnG:

e I CUMPUETOXN O onoiadnnoTe AAAn enixeipnon, N kaToxn kai n diaxeipion WYEpouc f Kai
Tou OAOU onoIacdnnoTe €NIXEipNONG, aveEapTrnTwE £TAIPIKOU TUMOU 1} VOUIKAG HOPPRC,
aveEapTATWC okonoU I aVTIKEIUEVOU, TOU E0WTEPIKOU N EWTEPIKOU, EICNYHEVNG I N OTO
XpnuaTioTrpio ABnvwv, 1 €I0nNyPEVNG O XpNUATIOTTPIO TOU EEMTEPIKOU.

Ma Tnv eniTeu&n Tou okonou TnG n ETaipia pnopei va 10pUel AAEG EMIXEIPTOEIC OMOIOUdNMOTE
ETAIPIKOU TUMOU 1 va I1OpUEl UNOKATACTAKATA I Ypageia | NpakTopeia onoudnnoTe oTo
E0WTEPIKO TNC XWPAG N OTO €EWTEPIKO Kal va MAPEXEl EYYUNOEIG UNEP BuyaTpikwv
OUVOEDEUEVWV ENIXEIPHOEWV.

To 2000 oTa nAaigia TN avanTtu€ng Tng oTic diebveic ayopeg Pe enwvupa (branded) npoidvTa
n Ertaipia anéktnoe 10 10,7% TnG eTaipiac Actif Group, n omnoia eivalr ionyuévn otnv
naparnAn ayopd Tou XpnuaTioTnpiou Tou Aovdivou, KaBwg kal To 49% Tng Unique
Commerce, n onoia €xel TNv £dpa Tng oTo MavtoeoTep (Manchester) Tng MeydAng BpeTaviac,

Eniong, Tov AnpiAio Tou 2001 n eTaipia €Eaydpace 1o 100% TOU PETOXIKOU KEPAAAIOU TNG
VEPHAVIKNC €Taipiac S & R GmbH, n onoia £xel w¢ KUPIO AVTIKEIYEVO TNV NwANON Kai diavoun
kaAoov, eowpoUxou kal KAATOAG oTn YEPUAVIKA ayopd.

To MapTio 2002 n ETaipia npoéRn oTnv nwAnon Tng ouppeToxng Tng otnv Z.N. APIYPOZ A.E.
npoc Tnv OIKoyeveld Snupou ApyupoU. H eTaipia dpacTnplonolsital oTnvV Napaywyr Kai
gunopia payid. H nowAnon npaydaronoi|énke e Tn PetaBifaocn Tou 70% Twv HETOXWV TNG
etaipiag Z.N. APIYPOZ A.E. €vavtl Tiunuatog €7.162 xIA., To onoio kaTtaBARBnke &g
OAOKANpOU O€ pETPNTA.

>Ta TEAN Tou 2003 n ETaipia anéktnoe To 100% TNng Uniqgue Commerce Ltd.

To ®eBpoudpio Tou 2003 n ETaipia npoxwpnoe oTnv NWANCN TNG CUPKETOXNAG TNG oTnv APPLE
BOXER A.B.E.E. H etaipia gunopeleTal avdpika kal naidika ecwpouxa oTny eAANVIK ayopd.
To Tipgnpa Tng ouvaAAayng avnABe oe € 4.325 xIA., and To onoio € 3.444 xIA. kaTaBAnBnke
METPNTA Kal TO unoAoino o€ 15 100nooeg pnviaieg dOOEIC,

XATZHIQANNOY HOLDINGS A.E.

ETtnoio AeATio Xprong 2005
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To AekepBpio Tou 2003 ohokAnpwOnke n NwAnon Tou 60% Tng €Taipiac Agoi MNavvakidon
A.B.E.E. (Ergo Textile) ye Tnv unoypagn Tou OXeTIKoU IBIWTIKOU CUM@WVNTIKOU WETAEU TNG
Xat{niwavvou Holdings A.E. kal Twv ayopacTwv K.K. Xapaiaunou kal EudyysAou Mavvakion.
To Tignua TnG ouvail\ayng aviAds o € 0,4 ekat. peiwpevo katda € 1,3 ekart. and Tnv TN

KTNone.

Tov ZenTéuPpio Tou 2004 10pUbnke n etaipia YOSEMITY AE oOTnv onoia OUMMETEXEl N
VERTICAL ABEE kaTd 51% kai katd 1o unoAoino 49% o k. Mewpylo¢ Adoioc. H vea eTaipia
avélaBe Tnv anokAeioTikr] dlavoun Twv npoidvTwv Tng Vertical atnv eAAnvikr ayopd yia To
kavahl diavopnc Twv super markets kar yia Ta brand names DIANA kai STING Tng Taipiac.

T€Aog, Tov Anpidio Tou 2005 n dioiknon Tou Opilou ano@Aaaciogs Tnv andoupan TnG ano Tnv
ayopd Tou Hvwuévou Baaieiou oTnv onoia dpaoctnpionolsital peow TG Unique Commerce
Ltd. H TeheuTaia €xel €0pa oTo Manchester kal QVvTIKEIHEVO TNV eKPETAAAEUGN TOU ORUATOC
VIRGIN yia Ta npoidovta €ow €vduonc. H anogaocn Tng eraipiac va anocupBei and Tn
OUYKEKPIMEVN ayopd &yive PEow ekouolac avadeonc Tng dlaxeipiong o€ ayyAikn £Taipia
dlaxeipiong  (administrator) pe oToxo TN Olepelivnon TnNG PIWOIMOTNTAG TNG ETaIpIAG.
AnoTéAeoPa TNG anogaonc autng ATAav n anwAsid Tou OIKAIWUATOC EKUETAAEUONG ToOU
onuarog Virgin ano Tov OpiAo.

JUppwva pe Tnv avaiuon e EXYE (ZTAKOA 03) n dpaotnpiotnTa Tng ETaipiac unayerai
oTov kKAado 941.5, «ApacTnpIOTNTEG dIAXEIPIONG TWV EAEYXOUOMV ETAIPIDV.

AvTikeipevo Epyaoiov

H ETaipia €xel w¢ avTiKeipevo dpacTnpIOTNTAC TN CUUHPETOXN OTO UETOXIKO KEQPAAQI0 GAwV
eTaipiwv, Tn diaxeipion eunopikwv onudatwv (Venus Victoria) kal Tnv napoxr OUPBOUAEUTIK®MV
UMNNPECIQV.

H eTaipia ouppeToXWV NApEXel DIOIKNTIKN UMOCTHPIEN O OAEC TIC BUyaATPIKEG ETAIPIEC, EVQ
avalauBavel Tnv evornoinon dpacTnpIOTATWV Nou WEEAOUVTAl ano HPEYAAEC KAIHAKEG, ONWG
npounBeiec, evonoinuevo OikTuo dlavoung XovopiknG kai Alavikng k.a. Eniong, mépav Tng
EMNONTEIAG TOU GUVOAOU TWV CUHHETOXWV Tou OpiAou, n ETaipia napéxel VOUIKR Kal OIKOVOUIKA
UNooTNPIEN TWV ETAIPIOV CUPUETOXWV TNG, €V NApAMnAa OIaBETel PeyaAUTEPN EUXEPEIa
Onuioupyiag oTpaTnyIKwv CUPPAxiov oTo £ninedo kGBe dpacTnpIOTNTAC.

O 'Ouihog dpacTnpionolsiTal 0To XwWPo Tne &vduonc. Or kUplol agoveg dpaoTnpIOTNTAC KAl
avanTugng Tou eival ol €ENC:

> O oxediaoudc, napaywyr, marketing, diavoun kai NwANon npoiovTwy
> To retailing (avanTtu&n dikTUou kaTaoTNUATWV £vOUCNC Kal unodnaonc)

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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Ta napayodpeva ano TiG Taipiec Tou Opilou npoidvTa ancuBluvovTal oTov TEAIKO KAaTavaAwTn,
£XOUV TOV KATAMNAo oxediaopd WoTe va BpiokovTal Navra pEoa oTa €KACTOTE MAdiola Tng
MOOAG Kal €ival KAIVOTOMIKA OXI MOVO WG NPOG To OXedIaoPO Toug aAAG Kal wG MpPoG TIC
XPNOIJOMNOIOUUEVEC HEBODOUG NAPAYWYNG TOUC. SrUEPA o 'OpIAOC Napdyel TIG €ENC KATNYOPIES
NpOoIOVTWV:

O KaAoov
O KaAtoa
0 Tluvaikeio ecwpouxo (seamless & lingerie)

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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>To napakdtw Oidypaupa napoucidletTalr n doun Tou opidou oTic 31/12/2005 ava Touéa

dpaoTnpIdTNTAC:

l

ZXEAIAZMOZ
NAPAIrQrH
MARKETING
AIANOMH

NArKOZMIA
ZHMATA

RETAILING

VERTICAL A.B.E.E.
KAANZON/KAATZA
EXQPOYXO

E=ArQrez
PEECEEEEEEEEEEEEEEtt -ci=t o .7 ] B = S EE

99,7% 59%

EBPOKOMEPS

100%
> LTD

20%
FIOZEMITY A.E.

75% INTERTEX A.E.
) F'YNAIKEIO EZQPOYXO

S&R GmbH
KAASON/KAATZA/EZOPOYXO
AIANOMH

100%

100% INFOTRUST A.E.B.E.

EKMETAAAEYZH AKINHTON

100%

ACTIF GROUP PLC
_» MARKETING & SALES /
RETAILING ELLE

SPRIDER A.E.
RETAILING -
ANTIMNPOZQOMEIEX

99,99%
—»

MEGATHLON
HELLAS A.E.

99,98% DAN £
» KATAZKEYAZTIKH
A.E

100%
—

SPRIDER
BULGARIA
M.E.MN.E.

100% SPRIDER
—> DOOEL M.E.M.E.
(ZKOMIA)

,,,,,,,,,,, \ere =

7

H dopn autr Tou OpiAou napapével apeTaBANTn HEXPI TNV NUEPOUNVIa oUVTAgNG Tou ETroiou

AeATiou.

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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EEEMEN MeToXikoU KegpaAaiou

To MeToxikO Kepahaio Tng ETaipiag opiobnke apxikd oTo Nogo Twv MEVTE EKATOUHUPIWV dPX.
(5.000.000) OdiqipoUpevo O MEVTE XINIGOEC OVOMAOTIKEC WETOXEC OVOMAOTIKNAG aiac XIAiwv
Opaxpwv (1.000) n kabe pia.

To UETOXIKO KEPAAAIO AUENONKE EKTOTE:

a. Me Tnv ano 29.7.1977 andégaon TnG leviknG ZuvéAeuong Twv HETOXWV KaATd
9.210.000 Apx. Ye KepaAaionoinon unepagiac nou NPoEKUYe oUPpwva pe 1o N.542/1977
kal aviABe o€ 14.210.000 Apy. anoTeAOUKEVO and KoIVEG HETOXEG OVOUAoTIKAG agiag 2.842
Apy. €kaoTn.

B. Me Tnv ano 23.5.1980 anogpaon Tng EKTakTng Mevikng ZUvEAEUONG TWV PETOXWV KATd
7.002.688 Apy. pe Tnv €kdoon 2.464 VEwV WETOXWV OVOUAOTIKNG a&iag 2.842 Apy. kai
aviABe og 21.212.688 Apx. diQIpOUUEVO O 7.464 LETOXEC OVOUAOTIKNG a&iac 2.842 Apy.
€kaoTn.

y. Me tnv and 12.5.1981 andgaon Tng 'EKTakTNG MeviKAG ZUVEAEUONG TWV HETOXWV
(kaTta 35.016.282 Apy. he Tnv €kdoon 12.321 véwv WeToXwv Kal avnABe og 56.228.970
Apy., dlaipoUyevo og 19.785 PETOXEC OVOUAOTIKNG agiag 2.842 Apy. £kaoTn.

0. Me Tnv anod 15.11.1982 andégaon TnG 'EKTAKTNG MEVIKNG ZUVEAEUONG TWV HETOXWV
KaTd 29.204.392 Apy. pE Kepahaionoinon TNG unepagiac nou NpPoéKUWe oUPPWVA HE TO
N.1249/1982 kai pe €kdoon 10.276 véwv avwvUPWV JETOXWV OVOUACTIKAG agiag 2.842 Apy
€kaoTn. kali aviA@e oe Apx. 85.433.362 OdiaipoUpevo ot 30.061 aVWVUMEG HETOXEG
OVOMAOTIKNG a&iag Tng kade piag 2.842 Apy.

€. Me Tnv and 20.11.1989 andgaon TnG Tevikng ZUVEAEUONG TWV METOXWV KATA
61.407.094 Apx. Pe ke@alaionoinon TNG unepagiac Twv akiviTwv cUPewva Pe Tnv E
2665/22.2.1988 andgaon Twv Ynoupywv EBvikng Oikovopiag kali OIKOVOUIK®WY, HE TNV
¢kdoon 21.607 vEwv PETOXWV OVOUAoTIKNG a&iag 2.842 Apy. €kaoTn kal aviABe oe Apx.
146.840.456 diaipoUpevo Oc 51.668 AVWVUUEC PETOXEG OVOUAOTIKNG agiac 2.842 ApX. n
kdaOe pia.

oT. Me Tnv and 23.7.1990 andgaon TnG leviknG ZUVEAEUONC TWV MHETOXWV KATA
58.127.426 Apx. evo napaAnAa diapoporoindnke n ovouacoTIKn afia TnG YETOXNG ano
2.842 Apx. ot 203 Apy. 'ETOl To HETOXIKO Keahaio aviA@e oe Apyx. 204.967.882
dlaipoUpevo o 1.009.694 peToxec ovopaaTikng a&iag 203. Apy. €kaoTn.

¢. Me Tnv ano 4.7.1991 anogaon TnG ‘EKTakTNng MeviknG ZUVEAEUONG TWV HETOXWV KATd
62.930.000 Apx. Me Tnv £kdoon 222.000 KoOIV@WV METOXWV ME Whgo kai 88.000
NMPOVOMIOUXWV XWPIC Wngo kal aviAbe ot 267.897.882 Apy., diaipoupevo os 1.231.694
KOIVEC HETOXEG HE WhPO kal 88.000 npovopIoUXEG HETOXEG XWPIC WO, OVOUACTIKAC a&iag
203 Apx. €kaotn. H av&non auth, UoTepa and napaitnon Twv NaAaiov PETOXWV ano To
OIKaiwPa MNpOTIUNOEWE, KAAUPONKE Pe KePAAaid mou avTAndnkav oto oUVOAO TOUG HE
onuoaia eyypagr and Tnv napdAAnAn ayopd Tou XpnuaTiotnpiou Aikv ABNV@V PE TIWN
eloaywyng 700 Apx. yia TIG KOIVEG METOXEG kal 600 Apx. yia TIG NMPOVOUIOUXES HETOXEG
Xwpic wngo. H ek Apyx. 145.270.000 diapopd nou NpoEKUYE PETAEU OVOUAOTIKNG a&iag kai
TIUNG EI0aYWYNC HETAPEPBNKE O NioCTWoN Aoyapiacpou anoBeuaTikou UNEP To ApTio.

n. Me Tnv and 26.6.1992 anogaon TnG leviKNG SUVEAEUONG TwV METOXWV KaTd
110.854.296 Apy. HE KepaAaionoinon TN unepagiac mou NPOEKUYE CUUPWVA HE TO
N.1731/87 kai Oiapoppwdnke oe 1.231.694 avWVUHEG KOIVEG HETOXEG ME WNPO Kal OF
88.000 avwVUHEC NPOVOMIOUXEG METOXEC XWPIC WNPOo ovouaoTIKAG agiac Apy. 287 €kaaTn.

8. Me Tnv ano 25.6.1993 ano@aon TnNG TakTIKNAG FeVIKNC ZUVEAEUONG TWV PETOXWV KATA
110.854.296 Apy. e KkepaAaionoinon TnNG unepagiac mou NPoEKuYe OUMPWVA HE TO
N.2065/92 kai n ovopaoTikn a&ia kabe peToxng Olapopwbnke oe Apx. 371. 'ETal TO
XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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METOXIKO KeaAalio TnG ETaipiac aviN@e o Apx. 489.606.474 diaipoupevo os 1.231.694
AVOVUHEG KOIVEC HETOXEC HE Wngo kal 88.000 avWVUHEC NPOVOMIOUXEC HETOXEC XWPIG
W(PO OVOUaoTIKAG agiag dpx.371 €kaaTn.

I.  Me v and 25.9.1997 anogaon TnG ‘EKTakTnG Mevikng ZUuvEAEUONC TWV HETOXWV
KaTd 2.263.471.000 Apyx. Aoyw anoppo®rocws Tng «BIOMHXANIA MAPAMQIrHZ KAATZQN
EZQPOYXQN NHMATQN ANNAZ KAI AQPOGEQOY XATZHIQANNOY ANQNYMOZ
BIOMHXANIKH KAI EMMOPIKH ETAIPIA» (AP.M.A.E. 8142/66/B/86/7), GULGWVA PE TIC
dlatageic Twv apBpwv 1-5 Tou N.2166/93, pe Tnv £kdoon 6.101.000 VEwv KOIVWV
avVvUPWV PETOXWV OVOPAOTIKNG agiac 371 Apx. £€kaoTn. 'ETol, TO PETOXIKO KEPAAAIO TNG
Etaipiag avnABe oe 2.753.077.474 Apyx. OlaipoUpevo ot 7.420.694 QVOVUUEC METOXEG
ovopaoTiknG a&iag 371 Apx. TnG kAbe piag, ek Twv onoiwv 7.332.694 KOIVEC AVWVUECG Kal
88.000 NpovOHIOUXEC HETOXEC XWPIC dIKaiwpa Wripou.

. Me Tnv and 3.4.1998 anogacn TnG TakTikAG levikng ZUVEAEUONG TWV METOXWV TNG

€TAIpEiaC kaTd a) nooo 137.653.985 Apy. pe €kdoon 371.035 vEwv avwVUHWV UETOXMV
ovodaoTiKnG afiac 371 Apx. €kaoTtn, HE KepaAaionoinon Tou a@opoAdynTou
anoBepatikol nou npaydaronoinénke Pacslr Tou N.1828/1989 kabw¢ eniong Kai
kepaAaionioinon unepa&iac nayiov Tou N.2065/1995 kai N.1731/87, kai B) nogo
275.307.599 Apy. Me kaTaBoAr METPNTWV Kal €kdoan 742.069 VEWV UETOXWV OVOUACTIKNG
agiac 371 Apx. TnG kGBe piac. 'ETol, To PeToXIkO Kepdahaio Tng Etaipiag avi\@e ot
3.166.039.058 Apy. diaipoUpevo og 8.533.789 avwVuMeG PETOXEG OVOUACTIKAG agiag 371
Apyx. £kaoTn, anoteAoUpevo and 8.432.598 koiveéc peToxeC kal 101.200 npovopIoUXEC
METOXEC XwpIC OIKaiwpa Yhpou.

Me Tnv and 20.03.1999 anogaon TnG 'EKTAKTNG MEVIKNAG SUVEAEUONG TWV UETOXWV KATA
nooo 633.207.960 Apy. pe Tnv £kdoon 1.706.760 VEWV KOIVOV WETOXWV OVOUACTIKAG
aiac 371 Apyx. €kaoTn, Me KaTapoAn HeTpnTwv. 'ETOI TO PETOXIKO KEPAAAIo TnG ETaipiag
aviN@e og 3.799.247.018 Apyx., Owaipoupevo oc 10.240.558 aVWVUUEG HETOXEG,
ovouaoTIKNG afiac 371 Apx. €kaoTn, anotedoUpevo anod 10.139.358 KOIVEC PETOXEC Kal
101.200 npovouIOUXEC HETOXEC XWPIG dIKaiwua Wrgou.

Me Tnv ano 10/11/1999 andégacn TnG 'EkTakTng Mevikng SUVEAEUONC TWV UETOXWV HE Q)
kegahaionoinon «Alagopdg anod £kdoaon WETOXwV unép To dpTio» Apy. 296.976.182 kai
av&non Tnc ovopaoTiknG afiac Twv 10.139.358 koivwv peToxwv kai Twv 101.200
NPOVOUIOUXWV METOXWV KATa Apy. 29 avd petoxn, Atol ano Apy. 371 og Apy. 400 ava
petoxn, kar B) e kepahaionoinon «AnoBepatikwv Tou N.1828/1989» ek Apx.
623.415.466 «kai «Ala@opac and €kOoon HETOXWV UMNEP To APTIO» €K ApX.
11.665.254.134 kai ¢kdoon 30.721.674 vewv PETOXWV €K TwV onoiwv 30.418.074 KOIVEG
kail 303.600 npovopioUxec ovopaaoTiknG a&iag 400 Apyx. €kaoTng.

Me Tnv and 20/03/2000 ano@acn TnG TakTiKNG evikKAG SUVEAEUONG TWV HETOXWV
anoQaoioTNKE N WETATPOMN TWV HETOXWV, KOIVWV KAl MPOVOUIOUXWV and avwVUUEG O
OVOMAOTIKEG,.

Me Tnv ano 29/6/2001 andgacn TnG TakTIKAG FEeVIKNG ZUVEAEUONG TWV HETOXWV
anopaoioBbnke n WETATPONN TOU HETOXIKOU KEPAAQiOU kal TNC OVOMAOTIKNG afiac Twv
METOXWV kal o€ Eupw kal au&nbnke To METOXIKO KEPAAQIO TNG eTaipiac kaTa 364.563.865
Apx. Pe KeaAaionoinon anoBepaTikwv and €kOoon HETOXWV UNEP To dAPTIO Kal N
ovopaoTikn a&ia kata 8,9 dpaxuéG AToI N VEa OVOUACTIKN agia Twv PeToXwv Ba avepxeTal
ot 408,9 Apx. i 1,2 Eupw.

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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'ETOl TO PETOXIKO Ke@AAaio TnG Etaipiac avépxerar oe € 49.154.678,40 kai diaipeitTal o€
40.962.232 0oVOUACTIKEG HETOXEG, OVOPAOTIKAG a&iag € 1,2 TnG KABe PETOXNG, aMoO TIG OMNOIEG
40.557.432 peToxEC eival Koiveéc kal 404.800 eival nNpovOUIOUXEC METOXEC Xwpic dikaiwua
wgou.

H €EeNIEN Tou peToxikoU Kepalaiou Tng ETaipiac napoucialeTal napakatw:

MINAKAZ EZEEAIZHZ METOXIKOY KE®AAAIOY THZ ETAIPIAZ

Huepopnvia Ap1Op6g Moco AuEnong ApiIBuoGg  ApIBuOG JUVOAIKOG ZUVOAIKOG Ovop/kn) Ovop/kn ZuVOAIKO

TevikinG ®.E.K. MeTpnTta KepaA/on Néwv Néwv Ap1Bp0G ApIBHOG ASia Agia MeTOXIKO

TuveAeUOEWG Koivav  Mpov/xwv Koivav Mpov/xwv Koivav Mpov/xmv KepaAaio

MeToxwv MeToX®V MeTox®V Metoxwv  (OpX.) (¢])'8)

ADYIKO KEP. 1019/15.12.67  5.000.000 5.000 - 5.000 - 1.000 - 5.000.000
29.7.77 2826/7.9.77 9.210.000 - - 5.000 - 2.842 - 14.210.000
23.5.1980 2584/26.6.80  7.002.688 2.464 - 7.464 - 2.842 - 21.212.688
12.5.1981 2946/6.7.81 35.016.282 12.321 - 19.785 - 2.842 - 56.228.970
15.11.1982 4425/20.12.82 29.204392 10.276 - 30.061 - 2.842 - 85.433.362
20.11.1989 49/8.1.90 61.407.094 21.607 - 51.668 - 2.842 - 146.840.456
23.7.1990 3313/10.8.90 58.127.426 286.352 - 1.009.694 - 203 - 204.967.882
4.7.1991 4185/15.10.91 62.930.000 222.000 88.000 1.231.694 88.000 203 203 267.897.882
26.6.1992 3896/3.8.92 110.854.296 - - 1.231.694 88.000 287 287 378.752.178
25.6.1993 5035/26.8.93 110.854.296 - - 1.231.694 88.000 371 371 489.606.474
25.9.1997 7380/16.10.97 2.263.471.000* 6.101.000 - 7.332.694 88.000 371 371 2.753.077.474
3.4.1988 220/4.5.98 275.307.599 137.653.985 13.200 8.432.598 101.200 371 371 3.166.039.058
20.3.1999 6309/2.8.99 633.207.960 1.706.760 - 10.139.358 101.200 371 371 3.799.247.018
10.11.1999 9679/3.12.99 12.585.645.782 30.418.074 303.600 40.557.432 404.800 400 400 16.384.892.800
29.6.2001 7969/11.9.2001 364.563.865 - - 40.557.432 404.800 408,9 408,9 16.749.456.665
29.6.2001 7969/11.9.2001 1.069.886,62 40.557.432 404.800 1,2 1,2 49.154.678,40
Fevik6 ZUvoAo 40.557.432  404.800 1,2 1,2 49.154.678,40

*AUENoN AOyw anoppo®nong Tne etaipiac «BIOMHXANIA NAPAIQIHS KAATZQN EZQPOYXQN
NHMATQN ANNAZ KAI AQPOGEQOY XATZHIQANNOY ANQNYMOZ BIOMHXANIKH KAI
EMMNOPIKH ETAIPIA»

XATZHIQANNOY HOLDINGS A.E.
ETtnoio AeATio Xprong 2005
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MeToXOI

H peToxikn ouvBeon Tng Xatdniwavvou Holdings A.E. Tnv 31/12/2006 éxel wg €ENG:

Ap10p6g MeToxWV %

Mértoxol Koivég Mpovouiolxeg XZYNOAO ouvOAou
ABavdaoiog

Xat¢niwdavvvou 10.070.500 266.356 10.336.856 25,2%
>aBBRag Xar¢niwdavvou 11.257.809 29.446 11.287.255 27,6%
AwpdbdBeog Xargniwdvvou | 4.133.812 - 4.133.812 10,1%
O¢eopikoi ETrevouTég 2.158.644 80 2.158.724 5,3%
EtrevouTikd koivo 12.936.667 108.918 13.045.585 31,8%
ZYNOAO 40.557.432 404.800 40.962.232 100,0%

Ta péAn Tou AloiknTikoU ZupBouliou kal Ta dieuBuvTIKG OTEAEXN TNG Talpiac kaTeixav oTic 31/12/2005
OUVOAIKA 21.625.387 LETOXEC.

Aioiknon — AieOuvon Epyaciov

H oUvBeory Tou AloiknTikoU ZupBouliou oTic 31/12/2005, oUugwva Pe To ano 13/12/2005
NpakTIkO Tou AloIKNTIKOU SupBouliou, gival n €Enc:

‘Ovopa ‘ I510TNTa

>apBac Xatlniwavvou Mpoedpoc & AleubBuvwv SUPBOUAOG
ABavaaiog Xatlniwavvou AvTINpO£dPOC

XprioTog Adpidag EkTeAeoTikd MéNog

Euayyehog Kapanavog Mn EkTeAeoTikd Méhog

EppavounA BAaoepog EkTeAeoTikd MéNog
MavvakonouAog Iwavvng Mn eKTEAEOTIKO aVeEAPTNTO HENOG
Mavapdkng ZEpYIoC Mn eKTEAEOTIKO aveEAPTNTO PENOG

H BnTeia Tou avTEPw AloIKNTIKOU ZupBouAiou Aryel Tnv 30/06/2006.

Mapakatw napatiBevral oUvToua PBloypaPika TwV PeA@V Tou AIOIKNTIKOU SUPBOUAIOU TNG
ETaipiac:

Zappag A. Xarfniwavvou, Mpoedpoc Tou A.Z. kal AleuBUvwv ZUPBOUAOC.

levvnOnke To 1963, anod 1o 1987 avéhaBe pali pe Tov adeA@o Tou K. ABavaocio Xat{niwavvou
Tnv dioiknon Tng eTaipiag «AA Xat{niwavvou A.B.E.E.» n onoia otadiaka PeTeEeAixbnke aTnv
ONUEPIVH| ETAIPIA CUPUETOXWV.

XATZHIQANNOY HOLDINGS A.E.
ETRolo AgATio Xpriong 2005
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ABavagiog A. Xar{niwavvou, Avtinpdedpog Tou A.3.

levvnOnke To 1959, oupueTEXEl oTnv dloiknon ano To 1987 kal aoyoAesital evepyd and To
1980 kupiwe Pe BEpaTa napaywyikng d1adikaciag, enevoUCEWV PNXavoAoyikou €EonAICHOU Kal
NPOUNBEIV NPWOTWY UADV.

XpnoTog Aopifag, EkteheoTikd MéAog Tou A.Z.

FevviBnke To 1964 oTtnv ABrva kai gival anogoitog Tou T.E.I. ABnvav Pe PeTanTuxiako TiTAO
oTn d10ikNoN enIXEIProswy. >Tov OpIA0 evTaxOnke To 1999 kaTEXovTac katd oeipd dIAPOopPEC
Béoeic. 2nuepa €xel avaldBel Tnv eunopikny OlelBuvon Tng eraipiag Vertical A.B.E.E.,
BuyaTpikng eTaipiac Tou Opilou.

EppavounA BAaoepog, EkteAeaTikd MéNog Tou A.Z.

levvnOnke To 1956, onoUdace OIKOVOUIKA oTnv A.B.Z.M. AlaBETel pakpoxpovia euneipia os
upnAOBabuec OdIoIKNTIKEG Bfoeic oc OIAPopeG eTalpeiec. 'Exel OiaTeAéosl  OIKOVOMIKOG
AieuBuvtnc otnv Xatdnindvvou Holdings eni oxtw Xpovia. Znuepa katéxel Tn O€on Tou
l'evikou AleuBuvTn Tng SPRIDER.

EudayyeAog Kapanavog, Mn EkTeAeaTikd MéNog Tou A.Z. — EEapTnuEvo PEAOG Tou A.Z.
MevvnOnke To 1938 oTnv Zaven. 'Exel dlaTeEAEOEI EUNEIPOYVWHWY KAl SIAKAVOVIOTNG EAANVIKWY
Kal &vwv aopalioTIKoV eTaipiov. MalaioTepa €ixe OIaTeAEDEl OTEAEXOC Tou Opilou evmd
orUEPA gival oUVTAgIoUXOC.

Mavapakng ZEpyiog, Mn ekTeAeTTIKO - AveEapTnTo MENOG Tou A.3.
levvidnke 1o 1976 oTtnv ABrva. Eivar diknydpoc, nTuxiouxog TnG NOMIKAG ZX0ANC ABnvav, Pe
METANTUXIAKEG ONOUDEC OTA VOUIKA oTo MavenioTrpio Tou ESiuBoUpyou.

Iwavvng MNavvakonouAog, Mn ekTeAeaTIKO - AveEapTnTo MéAog Tou A.Z.

FevviBnke To 1971 kai €ival diknyopog aTov Apeio Mayo. ‘Exel onouddcel otn NOMIKR ZX0AR
Tou MavenioTnuiou ABnvwv (LLB) pe YeTanTuxiakég anoudec oTn MeyaAn Bpetavia (LLM) kal
€10ikeuon oTo JIEBVEG uMopIkO diKalo Kal oTo NAEKTPovVIKO gunodpio. 'Exel eniong anouddadel
olkovopika oto ALBA (MSc) kai Sloiknon enixelprioewv oto Maveniotripio MNeipaiwg (MBA).
AOYOAEITAl ANOKAEIOTIKA JE TO €UNOPIKO dikalo w¢ dIKNYOPOC Kai €ival oUPBOUAOG EAANVIKWV
Kal EEvVwv ENIXEIPROEWV.

SNUEIVETAl OTI OUdEWIa ENIXEIPNUATIKN OXEON 1 ouvaAhayr unnp&e kata TiIc OUO TeAEUTaieg
XPNOEIG, METAEU TNG ETaipiag kal Twv KUpiwv PETOXWV I TwV HeAwY Tou A.Z.

MeTa€U Twv peAwv Tou A.Z. Kal TwV OIEUBUVTIKOV oTeAexwv TG ETaipiac dev upioTavral
OUYYEVIKEG OXEoeIC HEXPI kal To OeUTepo Pabuo €€ ayxioTeiac (ouluyog, TEKVO, YOVEQG,
adeAPOC, £EAdEAPOC KAM.), €iTe HEAOUG Tou A.3., €iTe TnG oulUyou Tou, WYE €EAipEON TOUG K.K.
JaBBa Xatlniwavvou kair ABavacio Xatlnimavvou nou eivar adépgia, Tov K. Eudyyeho
Kapanavo o onoioc eival neBepog Tou K. ABavaciou XaTtlniwavvou.

XATZHIQANNOY HOLDINGS A.E.
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InueiwveTal oTi 6Aa Ta OdloikNTIKG Kal OlIEUBUVTIKA OTeEAEXN TNG ETaipiac €xouv eAAnVIKh
unnKooTNTA.

Tnv Etaipia eknpoownolv vopiha kal OECUEUOUV PE TIC UMOYPAMEC TOUC Ol K.K. ABavaciog
Xat{niwavvou, XAapPag Xat{niwdavvou, ZwTnpio¢ Mauponavog, evepywvTac ava duo and
Koivou.

SnUEI®VETal OTI Kavéva ano Ta PéAn Tou A.Z. TnG ETaipiac kal Ta aTeAéxn Tng dielBuvang Tng
ETaipiac dev £xouv kaTadikaoBei TEAEOIOIKA yIa NPAEEIC ATIMWTIKEG I OIKOVOMIKA €YKANUATA, i
gival avapepiypéva o OIKAOTIKEC EKKPEPOTNTEC MOU apopolV MTWYEUCN, EYKANUATIKN NPAagn
Kal anayopeucon aoknong:

ENIXEIPNUATIKNG SpaaTnpidTNTAg

XPNHATIOTNPIAKWV CUVAANaY®V

£nayyEARATOC WG oUUBOUAOC eNevOUCEWY, DIEUBUVTIKO OTEAEXOC Tpanelwv Kal
aoQANIOTIKWV ETAIPIOV, avAdOX0G £KOOONG, OTEAEXOG XPNHATIOTNPIAKWY ETAIPIQY,
K.A.M.

XATZHIQANNOY HOLDINGS A.E.
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4. AIKAIQMATA METOXQN

Mevika

Kabe petoxn Tng ETaipiac evowpatwvel OAa Ta dIKAI®OPATA KAl TIGC UMOXPEWOEIC MOU
kaBopilovral and 1o Nopo kai To Kartaortartikdé Tng ETaipiac, To onoio OPwG Oev MEPIEXE
O1aTAEEIC NEPIOTOTEPO MEPIOPIOTIKEC and auTEC nou npoBAEnsl o NOpoc. H kaToxr Tou TiTAou
TNG WETOXNC OUVENAYETAl AQUTODIKAIWE TNV anodoxr and Tov KUPIO auTh¢ ToUu KataoTaTikou
NG ETaipiag kai Twv VOUIHwV ano@Aacewy TwV FEVIKOV ZUVEAEUOEWY TWV HETOXWV.

To kaTaoTaTikd TnG ETaipiag dev nepiéxel €101ka JIKAIMPATA UMEP OUYKEKPILEVWV HETOXWV. Ol
METOXEC TNG ETaipiag sival eAeliBepa dianpaypaTeUoipeC.

H guBlvn Twv PETOXWV NEPIOPICETAI OTNV OVOUAOTIKN a&ia Twv PETOXWV NMou KaTexouv. Ol
METOXOI CUMMETEXOUV OTnv dloiknon Kal Ta kEpdn Tng ETaipiac oUpgwva pe To NOpo kai Tig
olaTageic Tou KaTtaoTaTikou. Ta JIKAIWMKATA KAl Ol UMOXPEWOEIC MOU ArnoppeouV anod kabe
WETOXN NapakoAouBoUv auTr) o€ onolovOnnoTe KABOAIKO 1) €101KO d1Ad0X0 TOU PETOXOU.

O1 pETOYOI Evaokouv Ta JIKAIWMKATA TOUG O axeon Me Tn Aloiknon Tng ETaipiac povo péow
TwV MevIKQV SUVEAEUOEWV.

O1 PETOYOI £XOUV NPOVOUIO NPOTIKNGONG O KABe peAovTIK) aU&nan Tou MeToxikoU Kepalaiou
NG ETaipiag, avaloya pE TN CUMMETOXN TOUC OTO UQIOTAUEVO WETOXIKO KEPAAAIO, ONWG
opiCeTal aTto apBpo 13, napaypagoc 5 Tou Kwdikonoinuévou Nopou 2190/1920.

O1 daveloTéC ToUu METOXOU Kal ol diadoxoi Toug ot Kkapia nepinTwon Ogv pnopolv va
NMPOKAAETOUV TNV KATAOXEON N TNV o@pdyion onoloudnnoTe NEPIOUCIAKOU OTOIXEIOU 1 TWV
BIBAiwv Tng ETaipiag, oute va {ntoouv Tn dlavoun r ekkabapion Tng, ouTe va avapixbouv
KaTa onolodnnoTe Tpono otn dioiknon i Tn dlaxeipior TNnG.

Kabe péToxoc, onoudnnoTe Kal va KaTolkel, AoyileTal OTI £xel VOMIUN KaATolkia Tnv €dpa Tng
ETaipiag w¢ npoc TIC OXEOEIC TOU ME AQUTHV Kal unokerral otnv EAAnvikr; NopoBeoia. Kabe
dlapopd PeTa&U Tng ETaipiag ag’ evog kal Twv PETOXWV I OMnoloudnnoTe TpiTou ap’ €TEPOU,
UNAayeTalr oTnV anokAEIOTIKA apuodIoTNTa TwV TAKTIKWV dikaoTnpiwv, n d¢ ETaipia evayeral
HOVOV Evniov TwV dIKkaoTnpinv Tng £€dpag Tne.

KaBe peroxn napéxel dikaimpa Piac WPripou. ZUYKUPIOI HETOXNG YIa VA €XOUV OIKAIWHA WhRpOou
npénel va unodeifouv oTnv ETaipia eyypd@wg £va koivd eknpdowno yia Tn PETOXN auTh, O
onoio¢ Ba Toug eknpoownnosl oTn levikn Zuvéleuon, PEXp! O Tov kaBopiopd autoU
avaoTENAETAI N AOKNON TV JIKAIWPATWY TOUG.

Kabe pEToxoc dikaloUTal va PeTEXel otn Mevikn ZuvéAeuon Twv PETOXWV TnG ETaipiac eite
auTonpoownwe, €iTe PEow nAnpegouaiou. ‘Ogol PETOXOI EMBUPOUV va PETAOXOUV OTn TevIKN

XATZHIQANNOY HOLDINGS A.E.
ETRolo AgATio Xpriong 2005
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JUVEAEUON MPENEl, PEOW TOU XEIPIOTOU TOUuC OTO ZUoTnua Aulwv TiTAwv (Z.A.T.), va
Oeopeloouy To GUVOAO I MEPOG TWV ETOXWV NMOU KATEXOUV Kal va napahaBouv BeBaiwaon yia
TNV OECPEUON TOUG, TNV onoia npénel va katabéaouv névTe (5) TOUAAXIOTOV NUEPEC NPV ano
nUEPOMNVia TNG ZuvéAeuoncg, oTa ypageia Tng eTaipeiac, Iepad 0dog 96, AbBriva. & nepinTwon
nou dev €xel OpIoBEi XEIPIOTNC Kal Ol JETOXEC EUPIOKOVTAl OTOV €I0IKO Aoyapiacuo, BeBaiwan
Oeopeloews peToXxwv Ba xopnyeital ano To Kevrpikd AnoBetnpio Afiwv (Meopatloyhou 1).
Méoa otnv idla npoBsoyia npénel va katabéoouv oTtnv ETaipia kar Ta TUXOV Eyypaga
avTINnPOOWNEUONC.

METOox0I NoU eKNpoownoUv To 5% Tou kaTaBeBAnuévou MeToxikou KepaAaiou:

a. 'Exouv To dikaiwpa va {ntrnoouv and To MpwTtodikeio TnNG €dpac Tn ETaipiag, Tov £Aeyxo

NG ETaipiag oupgwva pe Ta apbpa 40, 40e Tou N. 2190/1920, kai

B. Mnopouv va {nThoouv Tn OUykAIon 'EKTaKTNG FEVIKNG ZUVEAEUONG TWV HETOXWV. TO
AIOIKNTIKO ZUPPBOUANIO €ival UNOXPEWHPEVO VA OUYKAAEDEI TN ZUVEAEUON WECA OE XPOVIKO
diaoTnua ox1 peyaAuTepo ano TpiavTa (30) nuépes anod TNV nUépa KaTtabeonc TNG aiTnong
oTov Mpdedpo Tou AloiknTikoU ZUPBOUAioU. STV aitnon, ol aitoUVTEG METOXOI OPEIAOUV
va avagepouv Ta BEPaTa, yia Ta onoia Ba npénel va anopaaioel n Fevikn ZuvéAeuon.

Kabe péToxoc pnopei va {ntnoel, déka (10) nuépec mpiv anod Tnv TakTikn Mevikn SUVEAEUON,
TIG ETNOIEC OIKOVOMIKEC KATAOTACEIC KAl TIC OXETIKEG EKOETEIC TOU AIOIKNTIKOU ZUMBOUAIOU Kal
Twv EAeykTv TnG EkdOTpIag ETaipiac,

Ta pepioyata nou dev €xouv {NTnOei yia pia nevraesTia, agoOTou KATEOTNOAV aNAITNTd,
napaypdagovTal unép Tou Anpoaiou.

>e OTI agopda Tn dladikacia KAaTABeoNG TwV HETOXWV MPOKEIUEVOU VA OUUMETEXEI O PETOXOC
OTIC TevIKEC SUVEAEUOEIC Twv METOXWV TNG ETaipiac kar Tn diadikacia NANPwUNAG Tou
JepiopaTog Ba e@apuolovTal Ta npoPAsnoyeva otov Kavovioud Asimroupyiag kar Exkabapiong
Tou JuoTnuaTtog AUAwv TiTAwv Tou KevTpikoU AnoBetnpiou A&V, ONWC auTOG EKACTOTE

IOXUEI

®dopoloyia MepiopuaTwv

SUppwva Pe Tnv 1oxuouoa vouoBeaia (N. 2238/1994, apbpo 109) ol avwVUUEC ETAIPIEC TWV
onoiwv Ol YETOXEG €ival elonyHévee aTo XpnuaTioTnpio AZimv ABnvayv, nAnv Twv Tpanelwy,
BapuvovTtal PE POPo 32% eni TwV PopoAoynTEWV KeEPOWV TOUC MPIV anod onoiadnnoTe
Olavopr). 'ETol, Ta pepiopyarta diavépovTal ano Ta fdn (popoAoynBévra OTO VOUIKO Mpoowrno
KEPON Kal EMOUEVWG O WETOXOC Oev EXEI KAMia (POPOAOYIKI UMOXPEWON €MNi TOU MOCOU TWV
HEPIOUATWY MOU EIONPATTEL

Qc XpOvog anokTNoNG TOU €I00dNUATOC and Ta PepioPATa Aoyi(eTal n nUEPOMNVIa €ykpiong
Tou IooAoyiopou and Tn Mevikr ZuvéAeuon Twv PETOXWV TG ETaipiac.

XATZHIQANNOY HOLDINGS A.E.
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Inueiwveral OTi oUhewva pe TIC dlaTa&eic Tou NoOpou, and Ta kEPON TA omnoia
npayudaronololv o€ KABe xprion ol BuyaTpiKEC €TAIpIeC Kal dlavEUOVTal YEPIOPATA, TO WEPOG
TWV YEPICUATWY MOU AVTIOTOIXEI OTNV UNTPIKN £TAIpia KATABAAAETAI KATA TNV ENOMEVN XPHON
(exTdC av doBei npopépiopa aTny idla Xpron) Kal GUVEN®G NEPIEXETAI OTA KEPDN TNG UNTPIKNAG
€TAIPIAg TNG ENOMEVNG XPHONG.

Ta de pepiopata ano Ta kEPON TNG KUNTPIKNG £TAIPIAC Nou oxnuaTidovTal kata £va YEPoc ano
Ta Olaveydueva KEPON TWV ETAIPIOV OTIGC OMOIEC OUMUETEXEI, £POOOV dlaveunBolv
kataBaAAovTal oTnv enNOPevn ano Tn Afwn Toug Xpron.

EninpooBeTa onueioveral 0TI yia TO JEPOG TwV KEPOWV TNC MNTPIKAG ETAIPIAG MOU NPOEPXETAl
ano yepioyarta npoadiopileTal popoAoynTEO NOa0 5% TO OMoio OTn CUVEXEID (POPOAOYEITAl HE
OUVTEAEDTT] POpOoU 32%, kaBoGoV auTd £xouv ndn gopoAoyndei aTnv Nnyr| Touc.
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5. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

XATZHIQANNOY
L HOLDINGS A.E. I

ETnoieg OikovoHikEG KaTtaoTaoeig
ZUpPWVA PE Ta
Aigbvn MpoTuna Xpnuatooikovopikng MAnpopopnong («AMXM»)

AeképpBpiog 2005

BeBaiwverarl 0TI oI ouvnupéveg ETnoieg Oikovouikee KataoTdoeig ival eKeiveg nou eykpidnkav
ano To JIoIKNTIKO ZUMBOUAIO TNG «XATZHIQANNOY HOLDINGS A.E.» Tnv 27 MapTiou 2006 kai
£€xouv avaptndei oTo diadukTio, ortn OlelBuvon www.hatzi.gr. Emionuaiverar oTi Ta
OnuooIeuBévTa oTOV TUMO CUVONTIKA OIKOVOUIKA OTOIXEId oTOXEUOUV OTO vad Napaoyxouv oTov
avayvwoTn OpICHEVA YEVIKA OIKOVOUIKA OTOIXEId aAAG Oev MAPEXOUV TNV OAOKANPWWEVN
£1kOVa TNG OIKOVOMIKAG BE€0NC Kal Twv anoTeAeopdTwv Tng ETaipeiag kai Tou Opilou, cUupwva
Me Ta Aigbvry NMpoTuna Xpnuartooikovouikng MAnpo@opnonc. Eniong emionuaiverar oti, Xapiv
anloroinong, ota JdnuooIsUBévTa OTOV TUMO GUVONTIKA OIKOVOUIKA OTOIXEIa E€XOUV Yivel
OpIoPEVEC OUMNTUEEIC kAl avakaTaTAEEIC KOVOUAIwY.

>aBpag A.Xat¢niwavvou
Mpoedpog Tou AloIKNTIKOU ZUMBOUAIoU
XATZHIQANNOY HOLDINGS A.E.

XATZHIQANNOY HOLDINGS A.E.

ANQNYMOZ EMIMNOPIKH ETAIPEIA ZYMMETOXQN

& MAPOXHZ YMNMHPEZIQN

AP.M.A.E.: 8279/06/B/86/11

03066 ZUpou, NMepioxn OZAM, 15349 AvOoUoa ATTIKAG
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1. 'EkBzon eAEyXOU OPKWTOU EAEYKTN-AOYIOTR
Mpog Toug K.k. MeTdyoug TNG Avwvupng ETaipeiag «XATZHIQANNOY HOLDINGS A.E.»
EAEYEQUE TIC OUVNUUEVEG OIKOVOMIKEG KATAOTACEIC, KABWC Kal TIC EVOMOINWEVEG OIKOVOUIKEC
KATaoTAoeIC TNG avovupng etaipiac «XATZHIQANNOY HOLDINGS A.E.», TnG €TAIPIKAG XPHOEWC
nou €Ange Tnv 31 AekepPpiou 2005. H €uBUvn TNG OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV
BapUvel Tn dloiknon Tng etaipiac. H Ok pag €ubuvn nepiopileTal ot diAuOPPWOn Kal Tn
d1aTuNWON YVWUNG €N TWV OIKOVOUIKWY KATAOTACEWY, EOPAIWHPEVNC OTO dIEVEPYNBEVTA EAEYXO.
O €AeyxoGc pag Olevepyndnke oUp@wva Me Ta EAAnvikG EleykTika MpoTuna, nou eival
evappoviopéva e Ta Aiebvn EAeykTika MpoTuna. Ta MpdTuna autd anairolv To oxediaopd Kal
TNV €KTEAECN TOU EAEYKTIKOU £pyou kata Tpomo nou va diaogalilel eUAoyn BeaidtnTa OTI Ol
OIKOVOUIKEG KATAOTAOEIC €ival anaAAaypEveC and ouciwdeIC avakpifelec kal napaisipeic. O
g\eyxoc nepihapPavel Tnv €€ETaon, oe OelypaToAnnTikn BAon, anodeiKTIKWV OTOIXEIWV nou va
oTnpiouv Ta Nood kai TIG NANPOPOpIeG Nou nepIAaUBAvovVTal OTIG OIKOVOMIKEG kaTaoTdaoelg. O
£AeyXoc €niong neplAapBavel Tnv aflioAdynon Twv AOYIOTIKWV apX@v Nou akoAoudnénkav, Twv
EKTIUNOEWV TNG dloiknong TNG €TaIpiag kai, YevikOTEPA, TnNG napouaciaong Twv JeSOPEVWV OTIG
OIKOVOUIKEG KATAOTACEIC KABWG Kal TNV agloAoynaon TG ouveneiag Tng 'EkBeong Tou AIOIKNTIKOU
JUMPBOUAIOU WE TIC OIKOVOUIKEG KATAOTACEIG. MIOTEUOUPE OTI 0 EAEYXOG MOU JIEVEPYNONKE NAPEXEI
enapkr| Baon yia Tn diapdppwaon Tng ‘ExBeonc pac.
KaTa mn yvoun Pag, ol npoavapepPOUEVEG OIKOVOUIKEG KATAOTACEIG aneikovi(ouv akpiBodikaia Tnv
OIKOVOMIKI B€on Tng ETaipiac kai Tnv evonoinuévn oIKovopIkhy B€on Tou OpiAou (Tou onoiou N
ETaipia Tuyxavel unTpikn), kata tnv 31 AekeuPpiou 2005, kal T ANOTEAEOUATA TWV EPYACIAV TNG
kal Tou OpiAou, KaBwg Kai TIC JETABOAEC TwV 1DiV KEPAATIWV Kal TIC TAWEIOKES poEC TNG ETaipiag
kal Tou Opihou, TNG XPAoewe nou €\née auTn Tnv nuepounvia, cupewva pe Ta Aiebvry NpoTuna
XpnUaToolkovopIkng MAnpopdpnong, mou &xouv UloBeTnBei ano Tnv Eupwnaikr 'Evwon kal To
nepiexopevo TN ‘EkBeong Tou AIoIKNTIKOU JUPBOUAIOU €ival OUVEMEC HE TIC NMPOAVAPEPOUEVEG
OIKOVOUIKEG KATACTACEIC,
Xwpic va dlaTunwvoupE €NIPUAAEN wC NPOG Ta CUMNEPACUATA TOU EAEYXOU, EQPIOTOUUE TV
npoooxny oac oTn 2nueimon 12.20 nou napatiBeTal OTO MPOCAPTNHA TWV  OIKOVOUIKWV
KATaoTAoEWY, OTNV onoia yiveralr avagopa oTo YEYOVOG OTI 0I POPOAOYIKEG ONAWOEIG TNG UNTPIKAG
ETaipiac kal Twv BuyaTpik®wv TnG, Oev £xouv €EeTacBei and TIC POPOAOYIKEG APXEC YIa NEPIOOOUC
nou KaAUNTouv ano pia £€w¢ €€ OIAXEIPIOTIKEC XPNOEIC, UE OUVENEID VA UMNAPXEl TO EVOEXOUEVO
£NIBOANG NPOCBETWV POPWV Kal NPOCAUENCEWY KAaTa To Xpovo nou Ba efetacBolv kal Ba
opioTikornoinBouv. H €kBaon Tou @opoAoyikoU eAeéyxou Oev eival duvaTdov va NPoBAEpOEi
agidéniota oTo Napov oTAdIo Kal, WG €K ToUTou, Jev €xel yivel omoladnnoTe npoBAewn OTIG
OIKOVOUIKEG KATAOTACEIC O OXEON WE TO BEUa auTo.
EninAéov e@ioTOUUE TNV MNpoooxn o0ag oTn onueiwon 9 Tng eraipiac, nepi SIopOWOEWV Kal
avakaTata&ewv kovouliwv Tng xpriong Tou 2004.
ABnva, 29 MapTiou 2006
O OpkwTOG EAeYKTAG AoyIoTNG
BagoilAeioc N.Toanatodpng
A.M. 2.0.E.A. 14961
2.0.A. ae.

O1 GUVNMPEVEG ONUEIMOEIC anoTeAOUV avanoamnacTo KOWUATI TwV OIKOVOUIKWV KATAOTACEWV.
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2. IooAoyioHOG

0 OMIAOL H ETAIPEIA
IZOAQIIZEMOL Enp. 31/12/05 31/12/04 31/12/05 31/12/04
ENEPTHTIKO
Mn kukhopopolvTa oToixsio EvepynTikol
EvowmpoTo néyio 12.2 £89.196.966,07 87.332.238,68 763,02 2.637,42
AuAo neploumakd GTolysio 12.3 464,447,568 454.854,25 0,00 0,00
Enzviloels o8 BuyaTpikés eTapsiss 12.4 0,00 0,00 51.858.536,54 51,998,536,54]
EnsvEloels 08 OUYYEVES EMIKEIDATEIS 12.4 469, 446,08 254,556,468 0,00 0,00
AvofBoshopsves opohoyIKES CNUITHTEIS 1,592,973,48 1.932,653,90] 1,324,65 157.614,77|
Anopeiwon ofiog NepIOUOIOKMY GTOIKEIWY
Aging pn KukhogpopodvTo oTOIKED 769,458,390 869.070,66 1.100,00 140.000,00|
NepioumioKd oTOIKEI0 aNoTIMWKEYD OTHY ewhoyn ofio péow Tng K AX, 12.5 285.512,77 434,431,681 285.512,77 434,431,681
Kukhomopiokd Nepiouciard EToiyeia
AnoBépoTo 128 39.377.283,58 34,397,790,17| 0,00 0,00
NeAdTeg Kol ADINgS ERNOpIKES ANQITATEIS 12,7 42,427,081,75 34,945,863,09 137,959,866 559,962,004
AOINEG ANaITATEIG 12,7 6.309.467,64 15,595,184, 55 471.093,47 280,718,084
Topsiokd AloBsopa ko Iooduvapo 129 5.118.,699,95 4,726.171,36 72,391,97 134,419,585
r
Iivoho EvepynTikol 186.011.337,81 180.942.814,93 52.828.682,08 53.708.321,27
MAOHTIKO
1810 Kegdioia
MeTOyIKO Kepahoo 49.154.6782,40 49.154.678,40 49.154.678,40 49.154.678,40)
¥nep To GpTI0 2.199.726,66 2.199.726,66 2.199.726,66 2.199.726,66
Aoing onoBspoTikd 1.7632.024,95 1.763.024, 05 1.763.024,05 1.763.024, 05
MepiopoTo NpoTaivapewa 0,00 1.228.866,90] 0,00 1.228.866,90]
ANDTEAEOUOTT EIG VED -21.007.828,15 -24.945.165,38 -2.211.675,95 -2.968.499,55
I8ieg HETOXES -469.142,40 0,00 0,00 0,00
1810 Ke@aioia ano@idopeva oToug peTOKoug TG MNTpIKg 31.640.469,47 29.401.141,59 50.905.764,06 51.377.807,42
Alkaitpata Melowngiag 13.655.035,82 12.608.622,15 0,00 0,00
Iivoho Iinv Kepahainw 12.10 45.295.505,29 42.010.763,74| 50.905.764,06 51.377.807,42
MakponpoBeopeg YNoyXpewcelg
MokponpdBeopes AoveldKés YNoXpewoEIs 12.14 54.744.323,41 52.152.626,33 0,00 43.282,90
Avofoshopsvag (popohoyikés UNDYPEMOEG 0,00 0,00 0,00 0,00
¥NO¥PEWOEIG NOPOY WY NPOJwWIKoU Adyw efadou and Ty unnpecia 1.177.267,27 1.047.555,91 0,00 0,00
ADINég pokponpdBeopss YnoKpemoslg 1.795.443,05 2.060.834,65 0,00 0,00
NpofiAéwsic 0,00 30.456,00 0,00 0,00,
Iivoho MakponpoBiopwy uno¥pemoswy 57.717.083,73  55.291.475,92 0,00 43.282,90
BpoyunpoBsopeg Ynoxpewoeig
MNpopnBeuTés Kol ADNég YNoxpewoeIg 12,11 27.183.012,05 25.179.465,02 345.862,42 256.070,23]
TpeyouUoEg POPOADYIKEG UNDYEPEWOEIG 12.12 2,925.313,87 2.028.371,61 0,00 420.905,84]
ADINEG POPOADYIKES UNODYPEWTEIG 12.12 2.929,196,04 2.631.311,10 68.992,15 20.251,78
BpoyunpdBeopes Aoveiokéc YNoypewoeg 12.14 42.840.131,88 44.150.963,58 42,444,068 83.714,58
NpoPA&peig & Aoinég BpoxunpoBeopsg Ynoxpewoelg 12.11 7.121.144,95 9.650.463,96 1.465.619,39 1.446.288,52

Livoho BpaxunpoBEéopmy unoypeaoeny
IUVOAD YNOYXPEDOEWY

Iuvoho MuBnTikoy

82.998.798,79
140.715.832,52
186.011.337,81

83.640.575,27
138.932.051,19
180.942.814,93

1.922.918,02
1.922.918,02
52.828.682,08

2.287.230,95
2.330.513,85
53.708.321,27

O1 GUVNMPEVEG ONUEIMOEIC anoTeEAOUV avanoamnacTo KOUUATI TV OIKOVOUIKWVY KATAOTACEWV.

XATZHIQANNOY HOLDINGS A.E.
ETRolo AgATio Xpriong 2005
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3. Karaoraon AnOTeEAECUATWV

O OMIAOL

H ETAIPEIA

Tpixouooa

nepiodog 01/01-

I Oykpioipn
Tpéygouca nepiodog

Tpéxouooa

nepiodog 01/01- Tpéyouou nepiodog

Ehyrpioipn

EATAZTATH ANOTEAEZMATOQMN inu. 31/12/05 01/01-31/12/04 31/12/05 01/01-31/12/04
Fuveyifopevec Alokongiosg

(Mood sKEpoopsvn 08 EUpL) GpuoTnPIOTNTEE ApucTnpIOThTES Ilvoho

MwARoEIg 12,1 131.772.347,42 122,923.228,67 5.591.236,08 129.514. 464,75 1.472.089,60 1.084.697,60
kaoTog NwhnBavTwy 12,16 -82.,329.789,49 -79,239.552,30 -2.416.48a6,77 -81.656.039,07 0,00 0,00
MikTO Képbog 49.443.057,93 i 43.683.676,37 4.174.749,31 47.858.425,68 1.472.089,60 1.084.697,60
Aoind éoodo skpeTdhheuong 12.16 5.309.328,70 7.290.679,34 433.214,67 7.723.894,01 420.830,78 388,821,085
‘Eodo diaBsong 12,16 -31.326.266,55 -26.574.626,86 -5.911.367,99 -32.435.994,85 0,00 0,00
‘EEodo diniknong 12,16 -5.976.783,94 -6.200.214,91 -3.238.566,32 -9.438.781,23 -504.638,69 -548.179,97
‘EEodo gpsuvoc Kol owdnTung 12.16 -179.390,41 -113.040,40 0,00 -113.040,40 0,00 0,00
Aoind §Eodn skpsTdAheuong 12.16 -2.678.256,39 -7.194,293 54 0,00 -7.194,293 54 -182.986,14 -284.927,24
NpofAgysig onNopsiwons NEQIOUTIOKWIY OTOIE WY -359,215,01 0,00 0,00 0,00 -288.919,04 -1.867.645,55
KEpAn /Znuigc ang ouyyeveic ETaIpsisg -133.110,38 0,00 0,00 0,00 0,00 0,00
ANoTeAECUOTO EKPETAAAEUDNG 14.099.373,95 10.892.180,00 -4.541.970,33 6.350.209,67 916.376,51 -1.227.234,12
KoBopd ¥prpdTooKovopikd anoTsASoU0To 12,16 -4,656.754,63 517.927,39 -388.614,99 429,312,40 -3.262,79 4.706.135,88
ANOTEAEOUOTO NPO (POpLIY 9.442.619,33[ 11.710.107,39 -4.930.585,32 6.779.522,07 013.113,72 3.478.901,76
T opog sIg08ApaTOS -3.408.606,56 2,544,473, 44 0,00 -2, 544,473, 44 -156.290,12 -465.080,38
svoPoiidpevoc popoc 0,00 -268.777,86 -268.777,86 0,00 -129.677,47
KoBopd képdn /Inméc nepiodou 6.034.012,77| 8.896.856,09 -4.030.585,32 3.966.270,77 756.823,60 2.884.143,91
KUTAVEUNPEVT OE

METAROUE THE WNTRIKAC 3.762.666,18 7.723.632,21 -4,930.585,532 2.793.046,59 756.523,60 2.8584.143,91
AlOIPATE Peloppliog 2.251.146,50 1.173.223,85 0,00 1.173.223,85 0,00 0,00
Bodikd kEpdn avd peToxn 12.18 0,092 0,189 -0,120 0,068 0,018 0,070

O1 GUVNMUPEVEG ONUEIMOEIC anoTEAOUV avanoamnaoTo KOUPATI TwV OIKOVOUIK®OV KATAOTACEWV.

XATZHIQANNOY HOLDINGS A.E.
ETtroio AgATio Xpriong 2005
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4. Karaoraon MeraBoAwv Idinv Kepalainv

0 OMIADS
Kephihaio anofiGopeve oToug Metdyoug
A B B A Aoind Mepiopara ABIOvEpNT AKaIQpOTa .
MeToyKG KetpdAaio 1dieg peTOXEG ¥nep 1o ApTio papal wipbin EIE"]JEW HE Sdvoia
YnoAoino Ty 31n AekepPpiou
2003 49.154.678,40 0,00 2.199.726,66 1.708.042,40 1.024.055,80] -31.448.031,83 4.032.288,35| 26.670.759,78|
METOpOpA oTa anoBepaTic 54.992,55 -54.992,55 0,00
Képén Mepiddou 2.793.046,89 1.173.223,885] 3.966.270,77
HprpoTonKDvopIka aroTekEopaTa
ovOyepIpEyd STy KaBopr) BEon 5.410.937,95 5.410.937,95
BIQPOPEG EGUUATRDG BUYOTRIKIY
8.157.798,53] 8.157.798,53
EUvOhAGYLOT KEC SIopopEc -417.258,89 -417.258,89]
MepiopaTa npoTevopeya 1.228.866,96 -1.228.860,95 ),
MepiouaTa nhnpeoBévta -1.024.055,80 0,00 -753,688,60) -1.777.744,40]
Ynakono Ty 31n AexepBpiou
2004 49.154.678,40 0,00 2.199.726,66 1.763.034,95 1.278.866,96| -24.945.165,39 12.609.622,16 42.010.763,74
0,00}
¥ndAoino Thv 1n Iovouapiou 2005
49.154.678,40 0,00 2.199.726,66 1.763.034,95 1.228.866,96| -24.945.165,38 12.609.622,15| 42.010.763,74
Képdn Mepiddou 3.782.866,18 2.251,146,59 6.034.012,77
Ayopa Biow pEToy i -463.142, 40 137.545,32 -137.545,32] -469.142,40]
KaBopd ¥prpOTOOKDVOpKS
anoTeléopaTa 0,00
AIQPOPEC, ErGupATANRC BUYOTRIKMY
-45.322,50| -45.322,50]
MzpiouaTa nhrpesfvTa 1,228.866,96 1,022,565, 10| -2.251.732,0)
SUvaRACyLOTIKE BIOPOpE! 16.025,74 16.025,74
YnoAoino Thy 31n Askepppiou
2005 49.154.678,40 -469.142,40 2.199.726,66 1.763.034,95 0,00/ -21.007.828,14 13.655.035,82 45,205.505,29|
HETAIPEIA
KepdAaio anodiddpevo oToug MeTdyoug
R A . R Aoing Mepigpara AdiavEpnTa 0
MeToyo kepaiaio 1dieg peToxeg ¥nep 1o ApTio anoBeyaTid MANOWTEY DB Zovoio
YnoAoino Thv 31n Aexkepppiou
2003 49.154.678,40 0,00 2.199.726,66 1.708.042,40 1.024.055,80 -4.568.783,95 49.517.719,31
METQPOPY o7 anoSEpaT K 54.992,55 -54.992,55
Kepdn Mepiadau 2.884.143,91 2.584.143,81
MepicuaTa npotenopeva 1.228.866,96 -1.298.866,95
Mepiouara nhnpedsvta -1.024.055,80 -1.024.055,80|
YnAoino Ty 31n AekepPpiou
2004 49.154.678,40 0,00 2.199.726,66 1.763.034,95 1.228.866,96 -2.968.499,55 51.377.807,42|
Yndioino Thy 1n Iovouapiou 2005
49.154.678,40 0,00 2.199.726,66 1.763.034,95 1.228.866,96 -2.968.499,55 51.377.807,42]
Képén Mepiddou 756.623,60 60|
WepiopaTa nhnpalEvTa -1.228.866,95 -1.228.866,96/
YnoAoino Thy 31n Askepppiou
2005 49.154.678,40 0,00 2.199.726,66 1.763.034,95 0,00 -2.211.675,95 50.905.764,06

O1 ouVNUPEVEG ONUEIMOEIG anoTeAoUV avanoomnacTo KOUUATI TV OIKOVOUIKWY KATAOTACEWV.

XATZHIQANNOY HOLDINGS A.E.

ETRol0 AgATio Xpriong 2005
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5. Karaoraon Tapsiakev Powv

‘Eppeon Mifobog

0 OMIAOZ

H ETAIPEIA
01/01-31/12/2005 |01/01.31/12/2004 01/01:31/12/2005 0170131122004

Asitoupyude Bpaotymbtgteg
Kipbn mpo pdpav 9442519 33 6,779 528 07 21311378 347820176
IMAfov/pesiov nposappoyig ya
Anoofiosg 8.559 822 A0 5.304.185.51 187440 2,805 47
TpoRhdypmg 716,136 35 -4 543227 37 000 000
Euvahhaypamects Siupopés 398251 -364.039,25 000 000
Anotehiopara (20oa, 2Eoba, wiphn kot Tnptég)
sneviutucg Spootnpidtiag 457 825 .43 -B37 22276 2858 9159 04 -3753891.18
Hpzmomecol ool wan ouvagq $ofa 4.656.330,26 4.275.944 51 3.262,79 9455 52
IAZov{peiov npooappoyig yio perafoiig
Aoyapraopdiv kepaiaiov kivnong fj mov
oxsTijovtal pe nig Asrtovpyikig Bpastypotyteg
Méraan/ aiEnan anoBzpdray -5.508.550 92 7183567 45 000 000
Mo j aténon anattosoy -2.477 896 52 -2.129.277 80 370.527 .75 -559.962 04
Meiwon J abénon unoxpedozoy [ty pansioy] G6.805.715 83 -5.038.681.79 107 68597 -463.737 .53
Meiwan f adénan houmdy Aoy opov sachogopouvtog
vepyn o 112803 51 60922 54 000 1980122 55
Meiov
Hpzmomecol Thcon )an quvagy] 2oba waraPefhnuiva -4.656.330 26 -4.275.844 561 -3.262,79 -9.455 62
KataPepinpévol popot -2.130.124 38 -3.099.4584 71 -432.165 47 000
EUvohko stopoay faKpody and Astoupyucic
paotpibtaecial 15791727 07 £.084.739 81 1.249.955 41 £84.239 03
Ensviurucde Apaotymbtnteg
Andrcnon BuyaTpucoy, guyysvow, KotvoTpafion wat
Aomdv ensvilosay -3T8.000 15 000 000 000
Avopd svadpatay ko Afhov nopov nepoumaedy
arotzsiov -11.456.088 85 -13.197.57978 000 000
Eionpifeig and nohfjosg svonpatey wa adiov nodoy

181175 26 661545 27 000 000
Taifjosg HPHHOTO0C0Y 0 POy TIEp1OUM mey
arotzslov Stafimpoy npog noinar 000 9612.300 00 000 9612.300 00
Elrvoho stopody [ scpody amd smevfuticis
Spacugprbec(p] 1165291372 2922 833 91 0,00 9.612.800 00
Hpyparoborudg Gpaotgmbtnteg
Eionpifag and avénon petoxucoy wepahalon 000 10,004,540 00 000 000
Lrpopd Idiow Metoxav -460.142 40 000 000 000
Eionpifeig and sxcboBéwta J avakngpBivia Saveia 45842839 71 11.138 857 50 000 000
Efophriosg davsioy -246.018 32 -25.530.453 24 -534.553 42 -9.376.724 18
Efophfiosi unoxpeddzay and Zprpatodotcs
paoBdosgxpeoioa) -3611.631 98 -1.714.6294 00 000 000
Mepiopat nhnpufiva -2.248.351 42 -1 7755226 27 -1.227 429 57 -1.022.237 A7
Evoho stapodv [ srcpode and xprpatodonicig
Bpaotpibes [v] -2.432.274,41 -8.177.751 A1 41311 983,29 -10 398 961 85
KaBapi) adEnoq /peiwong ota tapeiowd H1008opa
waL woblvapa mepdbou (a)+HBEHY) 1.706.538,04 -5.015.875,71 62.027 88 101.922.82
Tapzraxkd Hradéopa a1 wobdvapa EvapEne
nepmbbou 3.412.161,01 9.742.047,07 13441985 236.342,67
Tapeslaxd Gra0toipa wal wobdvapa AfEng
nepLdbou 5.118.699,95 4, 726.171,36 T2.39197 134.419,85

O1 ouvNUpEVEG ONKEIMOEIG anoTehoUV avanoomnacTo KOUUATI THV OIKOVOUIKWV KATAOTATEWV.

XATZHIQANNOY HOLDINGS A.E.
ETRolo AgATio Xpriong 2005
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6. levikEg NnAnpogopieg

H etaipia «XATZHIQANNOY HOLDINGS A.E.» gival avivuun raipia kai anoTeAei Tn punTpIkn
eTaipia Tou opidou. H «XATZHIQANNOY HOLDINGS A.E.» katd Tic xproeic 1994, 1995, 1996,
Kal To Xpoviko diaotnua 1/1 — 30/4/1997 Aeitoupyoloe pe Tnv enwvupia «Bageia —
divipiotiipia HAIO®IN A.E.» (€Toc idpuoncg 1949).

H £0pa Tou Opihou, BpiokeTal aTn KoivoTnTa AvBouoag ATTIKAG, (006¢ ZUpou,Béon O.Z.AM. ,
T.K. 153 49). H etaipeia «Bageia — divipiotripia HAIO®IN A.E.» gion\6e atnv MapaAAnAn
Ayopd Tou Xpnuariotnpiou ABnvwv Tnv 31/12/1991 kai Tnv 1/2/1998 ouvexioBnke n
dlanpaypdreuor) Tng otnv MapdAnAn Ayopd Tou XpnuaTtioTnpiou ABnvov Pe TNV Vea
enwvupia «XATZHIQANNOY A.B.E.E. — KaAodv — KaAtowv — EcwpoUxwv — Nnuatov —
Ypaopdtwv — Bageinv -  Owvipiotnpiwv  kai  EToipwv  EvOupdtwv». To 1999
npayuaTonoinBnke augnon PeToxikoU ke@aAaiou TnG «XATZHIQANNOY A.B.E.E.» pe Anuooia
Eyypaen kai yerara&n anod tnv NMapdAAnAn otnv Kupia Ayopd Tou XpnuaTioTnpiou ABnvav.

O1 TevIKEC ZUVEAEUOEIC TWV METOXWV TnG «Xatlniwavvou A.B.E.E» Tnv 20/03/2000 kai
19/04/2000 napwneei anopdcioav TNV andoyion Tou AsIToupyikoUu kAadou Tng ETaipiag, Tnv
£l0popa Tou oTn «Vertical A.E.» aUppwva Pe TG diatd&eic Twv ap. 1-5 Tou N.2166/93 e
ICOAOYIONO WETAOXNMATIONOU TnC 31/12/1999 kai Tnv peTatponn Tn¢ ETaipiac oe eraipia
OUMMETOXWV HE TNV enwvupia «Xat{niwavvou Avwvupog Etaipia Suppetoxwv Kai Mapoxng

Ynnpeoinvs, Je dIakpITiko TiTAo «XaTtlniwavvou Holdings A.E.».

Ol OIKOVOUIKEC KATAOTACEIC yia Tnv nepiodo nou €Anfe Tnv 31 AeskepBpiou 2005
(oupnepIAQUBAvOVTAC Ta OUYKPITIKG oOToixeia yia Tnv nepiodo 31 AskeuPpiou 2004)
gykpidnkav anod 1o A.Z. oTic 27 MapTiou 2006.

7. O1 onHAavTIKEC AOYIOTIKEG APXEC NMOU XPNOIHONOoIEi 0 'OMIAOC

7.1. TMAdqioio KATAPTIONG TWV OIKOVOHIK®OV KATACGTACGEWV

O! £TNOIEG OIKOVOUIKEG KATAOTACEIC Tou Opihou pe nuepopnvia 31 AskepBpiou 2005 (nuepopnvia
peTaBaong anoteAei n 1n Iavouapiou 2004) nou kaAUunTouv nepiodo €wg kai Tnv 31 AekepBpiou 2005,
£XOUV OuvTaxBei pe PBacn Tnv apyn Tou I0TOPIKOU KOOTOUG ONWG AUTH TPOMOMOIEITal WE TNV
avanpooapuoyr GUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal NaBnTIKoU O£ TPEXOUTEC agieg, TNV apxn Tne
OUVEXIONG TnG OpacTnpioTnTac (going concern) kai eivar oUPQWveG e Ta Aigbvn MMpoTuna
XpnuaTooikovopikig MAnpopdpnong (AMXM) énwg autad exouv ekdoBei and Tnv Emrponn Aigbvawv
NoyioTikwv MpoTtunwv (IASB), kaBwC Kal TwWV E€PUNVEIWV TOUG, ONWC AUTEC €Xouv €kdoBei and Tnv
Enitponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB éxel ekdwael Hia ogipd anod npoTuna Ta onoia avagepovtal wg «IFRS Stable Platform 2005». O
'OuiINoc epappolel To IFRS Stable Platform 2005 ano T 1n Iavouapiou 2005 To onoio nepidapBavel Ta
akoAouBa npoTuna:

XATZHIQANNOY HOLDINGS A.E.
ETRolo AgATio Xpriong 2005
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AAN 1 Mapouaiaon Twv OIKOVOHIKWV KaTaoTaoswyv

AN 2 AnoBéuata

AAN. 7 KaTaoTAoEsIG TAPEIaKWV POV

AAN. 8 KaBapd Keépdog i Znuid Xpriong, Baoikd AABn kal  PETABOAEG OTIG AOYIOTIKEG
MeB6doug

A.AN. 10 leyovoTa PETA TNV NUEPOMNVIA TOU I00AOYIOHOU

AAM. 11 KaTaokeuaoTika cuppoAaia

AAN. 12 dopol €1000APATOC

AAN. 14 MAnpo@OpPNON KaTa TopEa

AATL 16 Evowpara Mayia

AAN. 17 MIoBwOoEIg

AN, 18 'Ecoda

A.AN. 19 Mapoxeg oe epyalopévouc

A.AN. 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV KAl YVWOTONOINON TNG KPATIKAC UNOOTHPIENG

AAM. 21 O1 eMdPACEIC TwV UETABOAWV OTIC TIUEG TOU OUVAAAAYHATOG

AAM. 23 KoaTog daveiopou

AL 24 M'VWOTOMOINCEIG CUVOEDEPEVWV EPOV

AAN. 26 AOYIOTIKI anesikovian Kal Napouaiacn TwV NPoypaPKAaTwV anoxwpnong Npoownikou

AAN. 27 EvornoInUEVEC OIKOVOUIKEG KATAOTACEIC Kal AOYIOTIKN €nevOUCEWV O BUYATPIKEG

A.AN. 28 NoyIOoTIKN €nevOUOEWV OE OUYYEVEIC ETAIPIEG

AN 29 O1 0IKOVOWIKEG KATAOTACEIG O UNEPNANBWPICTIKECG OIKOVOMIEG

AAM. 30 M'VWOTOMOINCEIG HE TIG OIKOVOUIKEG KATAOTACEI Twv Tpane(wv Kal TV OHOIwv
XPNHATONIOTWTIKWV IDPUHATWY

AATL 31 XpnUAToOIKOVOUIKN Napouaiacn Twv JIKAIWPATWVY OE KoIVonpagieg

AAN. 32 XpNUATOOIKOVOUIKA PEoa: MVWOTOMNOINCEIG kal napouaciacn

AAM. 33 KEpdn ava petoxn

AN, 34 EvOIAUETEC OIKOVOMIKEG KATAOTACEIC

A.AN. 36 Meiwon Tng a&iac oToixeiwv Tou evepynTikoU

AN 37 MpoPAEYEIC, EVOEXOEVEC UNOXPEMOEIG Kal EVOEXOMEVEC ANAITHOEIG

AAT. 38 Aula oToIxeia Tou evepynTiKoU

A.AN. 39 XpNUATOOIKOVOUIKA PECA: Avayvmpion Kal anoTignon

A.AN. 40 Enevdlosic o AkivnTa

AAM. 41 Mewpyia

AMX.nN. 1 MpwTn epappoyn Twv A.M.X.M.

AMX.MN. 2 MANpwlEC pe aToixeia kabapng Béong

ANX.I. 3 Evonoinon enixeipioswv

AMX.N. 4 Ao@alioTikG cupBOAala

AMX.MN. 5 Mn kKukAo@opoUvTa aToixeia evepynTikoU KATEXOWEVA MPOC MNWANCN Kal AlaKoneioesg
ApaoTtnpidTNTEG

O1 OIKOVOUIKEG KaTaoTacelc kahunTovral and To AMNXM 1 «MpwTtn e@apyoyr Twv AMNXM», yiari
anoteholv TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NOU OUVTACCOVTal kal dnpoacionoioUvTal NAvw O auTn
Tnv Baon.

O1 NONITIKEG NMou avagépovTal NApPakaTw E£Xouv £papuoodel Pe ouvéneld o OAEC TIC NEPIODOUC Mou
napouaialovrai.

H oUvTa&n oIKOVOUIK®OV KaTaoTdoewv cUPgpwva he Ta ANXM () IFRS) anaitei T Xprion KTIMNCEWVY Kal
Kpiong katd TNV epappoyn Twv AOYIOTIKOV apXwv Tng ETaipiag. ZnuavTikeég napadoxeg and tTnv dioiknon
yla TNV €pappoyn Twv AoyloTikwv peBodwv Tng ETaipiag éxouv enionuavOei dnou kpivetal KaTaAAnAa.
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7.2. Né&a AoyloTika npoTUNA Kal eppnveieg Tng AEEXN

H Emitponr AieBvwv AoyioTikwv MpotUnwv kabwg kal n Emitponr Epunveiov €xouv ndn ekdwaoel Hia
ogIpd VEWV AOYIOTIK@V NPOoTUNWV Kal EpUNVEIOV Ta onoia dsv anoTeholV KoppdT Tou «IFRS Stable
Platform 2005». Ta AMXM kai oi AEEXI sival UNoXpewTIKEC yia TIC AOYIOTIKEG NEPIODOUC Mou apyifouv
an6 Tnv 1n Iavouapiou 2006. H exTipnon Tou OMIAOU OXETIKG ME TNV €MidpAcn AQUTWV TWV VEWV
NPOTUNWV Kal EPUNVEIRV EXEl WG EENG:

e AlIXTI 6, EEepeuvnor Kal EKTIUINOT OPUKT@V MOPWV
Aev €xel e@appoyn aTov ‘OpIAo Kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

o AEEXI 3. AIkaIouara eKNOopniic aspiov
Aev éxel epapypoyr| aTov 'OpIAo Kal dev Ba eNnPeAcel TIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

o AEEXIT 4. lTpoodiopIoyuog gav pia anaitnon nepiAaupaver piobwon
Aev éxel epappoyr| aTov 'OpIAo Kal dev Ba ennpedocel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

o AEEXIT 5. Aikaiopara ano &enevouor) O TAUEIO yia XpRuarodoTnon naporiAioyou,
avanAaong kai nepIBaAAoOVTIKNAG anoKaTaoTacng.
Aev €xel e@appoyn aTov ‘OpIAo Kal dev Ba ennpedcel TIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

7.3. BaoikéG AOYIOTIKEG APXEC
O1 AoyIOTIKEG apXEG BACEI TWV OMOIWV CUVTACOOVTAl O OUVNUUEVEG OIKOVOMIKEG KATAGTACEIC Kal TIG
OMoIEG oUCTNMATIKG £papiolel o 'OMINOG €ival oI aKOAOUBEG:

7.3.1. Evonoinon

OuyaTpikEG: Eival OAeg ol Taipeie nou dloIkoUvTal Kal EAEyXovTal, APeaa N EUpeoa, and aAAn etaipia
(UNTPIKN), €iTe PEOW TNG KATOXNG TNG NASIOWNQIAG TWV HETOXWV TNG ETAIPEIC oTnv onoia €yIve n
enévduan, eite péow TNG €5APTNON TNG and TNV TEXVOyvwaoia nou Tng napéxel o ‘OuiAog. Anhadn,
BuyaTpIKEG €ival ol ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITal EAEYXOC anod Tnv PNTPIKN. H eTaipeia anokTa
Kal aokei E\eyxo pEOW TWV SIKAIWHATWV Wwhgou. H Unapén Tuxov duvnTikwV JIKAIWKATWY Yrigou Ta
ornoia €ival aoknoipya kata Tov Xpovo OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV, AdPBaveral unoyn
MPOKEIMEVOU va OTOIXEIOBETNOE av n UNTPIKN aokei Tov €Aeyxo eni Twv BuyaTpikwv. OI BuyaTpiKEG
gvonololvTal NANpw¢ (ONIkr €vonoinon) We Tnv MEBODdO TG €Eayopd¢ amd Tnv nueEpodnvia nou
anokTaTal o €AeyXoG €N’ aUTWV kal NAUOUV va €vonolouvTal and Tnv NUEPOUNVIA MOU TETOIOG EAEYXOG
dev upicTara.

H e€ayopd Buyatpikic and Tov 'Opiho AoyioTikonoleital Bacel Tng peBOdoU TnG ayopdc. To KOGTOG
KTNoNG Miag BuyaTpikng sival n eUAoyn afia Twv MEPIOUCIAKWV OTOIKEIWY Mou do0Onkav, TWV HETOXWV
nou £k0OBNKAV Kal TWV UNOXPEWOEWY MOU avaAn@eenkav KaTta Tnv nUepounvia Tng avraraync, nAéov
TUXOV KOOTOUG AMECA OUVOEDEPEVOU We Tnv ouvaAlhayrn. Ta e€EATOHIKEUPEVA MEPIOUCIAKA OToIXEIa,
UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU dAMOKTWVTAl O Mia  EMIXEIPNMATIKY)  OUVEVWOT
ENIPETPWVTAI KATA TNV €Eayopd oTIC €UAOYEC a&ieC TOUG aveEapTATWG TOU MOCOOTOU CUMMETOXNG. To
KOOTOG ayopdg népav TngG eUAoyng a&iac Twv eni PEPOUC OTOIXEIWY MOU AMOKTHONKav, KaTaxwpeiTal wg
unepagia. Av To GUVOMIKO KOOTOG TG ayopdc eival HIKPOTEPO and Tnv €UAoyn afia Twv eni WEPOUG
OTOIXEIWV Mou anokTndnkav, n diagopd KaTaxwpeiTal AUECa OTA AnoTEAECUATd.

EBIKG yIa TIC ENIXEIPNHATIKEG CUVEVMOEIC MOU £iXav npaypatonoindei npiv Tnv nuUepounvia YeTapaong
Tou Opilou ota AMXMN (1n Iavouapiou 2004) Xpnoiuonoindnke n e€aipeon Tou AMXM 1 kai dev
£QapuooTNKE avadpopika n pEBodoC TG eEayopdc. Ta nAaiolad TNG napanavw e&aipeong n ETtaipia dev
enavalnoAoyioe To KOOTOG KTNONG Twv BuyaTpikwv Mou €ixav anoktnei mpiv and Tnv nuepopnvia
XATZHIQANNOY HOLDINGS A.E.
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MeTaBaong ota AMXM, ouTte Tnv €UAoyn a&ia TwWV AnoKTNOEVTWV OTOIKEIWV TOU evePyNTIKOU Kal TWV
UNOXPEWCEWV KAaTa TNV nuepopnvia Tng e€ayopdac. Katd ouvéneia n unepagia nou avayvwpioTnke KaTta
TNV nuepounvia petapaong, otnpixBnke otnv efaipeon Tou AMXM 1, unoloyioTnke We Baon TIC
NponyoUHEVEC AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE E ToV D10 TPOMo nou aneikovifoTav cUPQWVA HE TIG
TeAeuTaieC ONMUOCIEUPEVEG OIKOVOUIKEC KATAOTACEIG TOU OopiAou mpiv Tnv PeTaBacn ota AMXM dnAadn
aQaipeTIKG ano Ta idia kepaiaia.

AleTalpikéG ouvalayég, undloina kai Pn npaydaronoinupéva KEPOn anod ouvalayeéG HETAEl Twv
gTaipeiwv Tou Opilou anaAegipovtal. O un npaypaTonoinpeveg CnUIEC, eniong anaAsipovTal, EKTOG €AV N
ouvaAhayn napexel evOeiEElc anopeinong, Tou PETAPRIBAcBEVTOG OTOIXEIOU evepynTIkOU. OI AOYIOTIKEC
apXEC TwV BuyaTpIK®V £XOUV Tpononoinbei WOTE va €ival OUOIOPOPPEG E AUTEC MOU €XOUV UIOBETNOEI
and Tov ‘OpiAo.
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Aopn Tou OpiAou
H dour) Tou Opilou kaTa Tnv 31/12/2004 kai 31/12/2005 éxel w¢ €Enc:

ENQNYMIA IZ0AYNAMO MEDDADZ
ZYMMETOXHZ % ENDMOIHZHZ

2004 2005 2004 2005
AT ZHICANNG'Y HOLDINGS 4., MHTPIKH MHTPIKH CAIkH CAIkH
VERTICAL AREE 99, 7% [ajEar] 99, 7% fapzan oAIkH oAIkH
SPRIDER. AEEE 50%, fapEon] 509, [ApET] oAIkH oAIkH
MEGATHLON HELLAS AE 56, 99% [ dupzon 55, 99%, fiuuEom oAIkH oAIkH
KOETOZ-SPRIDER AEBE & 214 OF (1) 58,41% | fupeon OAIKH
DAN KATAZREYAZTIEH AE 56, 99% | fuuon 56, 59%, [iJusam) oAIkH oAIkH
SPRIDER. BILGARIA MON, EME 0%, [ fE] 595, | dpem oAIkH oAIkH
SPRIDER, DOOEL MON, ENE (EKOMIA) (2) 59% | dupEom oAlkH
NTERTEX AF 75% fapzon 100% (75 eAEaT|-25 Yot IEaT]) oAIkH oAIkH
INFOTRUST AEBE 100% [azon 100% [apzam) oAIkH oAIkH
METEG LTD 100%, [auzom 100%, [auzom oAIkH oAIkH
S & R GmbH 100%, fapzon 100% {apzan CAIkH CAIkH
EBPOKOMEPS LTD 99, 7% [Pz 99, 7% fiupeam oAIkH oAIkH
FIOZEMITY A.E. 20% { fupsom KABAPH GEEH

(1): H ev Adyw oupueToxri nouAriBnke tnv 29/12/2005
(2): H ouyperoxri ornv SPRIDER DOOEL MON. ETIE (SKOITIA) apopd To I1I0pUTIKG KepdAaio rou kateBarAe n untpiki v 1/9/2005.
Meypr Tnv 31/12/2005 n SPRIDER DOOEL MON. ETIE (SKOITIA) Oev gixe Eekivijoel Tnv dpactnpioTnTa Trg.

7.3.2. MAnpo@opnon Kara TopEa

QG enixelpnUaTikog TopEag opieTal pia opdada oTolxeiwv evepynTIKOU Kal dpacTnpIOTATWVY MoU NApEXouV
npoiovTa Kal UNnpecieg, Ta onoia UNOKEIVTAl O SIaPOopPETIKOUG KIvOUVOUG Kal anodOoelG and ekeiva
AM®V ENIKEIPNHATIKOV TOUEWV. QC YEWYPAPIKOC TOUEAG, opileTal Kia YewypaIKn MeEPIOXN, TNV onoid
napEXovTal NPoiovTa Kal UNnPecieg Kal n onoia unokeiral oe dIagopeTIKOUC KIVOUVOUG Kal anodOoaoeic ano
AaMec nepioxeg O 'OpINOG dpacTnpionolsiTal TNV XovOpIKn Kai Alavikr NoAnon €idwv &vduong Kal
unodnong. Mewypagika o 'Ouidog dpaaTnpionoleital otnv EAAnvIKR EnikpdTela, kai otnv ayopd Tng
Bouhyapiac,.

7.3.3. ZuvaAAayHATIKEG HETATPONEG

Ta OTOoIXEld TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIOV ToUu OpiAou enipeTpwvTal BAcel Tou
VOMIOUATOC TOU NPWTEUOVTOG OIKOVOMIKOU MEPIBAAOVTOG, 0TO onoio Asitoupyei o ‘OMIAOG (AEITOUpPYIKO
VOMIoUQa).

O €VOMOINWEVEG OIKOVOMIKEG KATAOTACEIC napoucialovtal o Eupw, nou eival To Asiroupyikd
VOUIOWA Kal TO VOUIOKA napouaiacng Tng UNTpIkng ETaipiag kai 0Awv Twv Buyatpikav Tne.

O1 ouvalAayég og EEva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOHA WE TNV XPAON TWV ICOTIHIOV
nou 1oxUouV KaTda TNV NUEPOMNVia Twv ouvalhaymv.

KEpdn kai {nuIEC and ouvaAAaypaTIKEG dIAPOPEG O onoie¢ NPOKUNTOUV and Tnv €kkabdapion TETOIWV
ouvaAAaywVv KaTtd Tnv dIapkeld TN NePIOdOU Kal and TNV HETATPON TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovtal o E&vo vOdiopa MHe TIC 10XUOUOEC I0OTIMIEG KATA Tnv nueEpodnvia 1gohoyiopou,
kataxwpoUvTal ota anotehéopara. O1 guvalAaydaTIKEG dIapopEG anod Wn VOMIOUATIKA OTOIXEia nou
anoTigwvTal oTnv €UAoyn afia Toug, Beswpolvtal wG TUNAMA Tng elhoyng afiac kal GUVENKG
KaTaxwpoUvTal 6rou Kal ol dlapopeg TNG eUAoyNC agiac.

O1 ekTOC EANGDOC dpaaTtnpidTnTeg Tou Opidou oe Eva vopiopaTa (ol onoieg anoteAolv katd kavova
avanoaonaoTo PEPOC TWV dPACTNPIOTATWY TNG MNTPIKNC), HETATPENOVTAI OTO VOMIOWA AEIToupyiag Pe TV
XPAON TWV ICOTIMIOV MOU IoXUOUV KATd TNV neEpoMnvia Twv ouvalAaywv, eve Ta OToIXEid Tou
€vepyNTIKOU Kal naenTikoU Twv dpacTnpIoTATWV OTO €EWTEPIKO, GUMNEPIAAUBAvOpEVWY TNG unepagiag
Kal TwV avanpoodappoywv TnG glhoyng afiag, nou NpokUNTOUV KATA TNV €vVOMoinon, YETATPENOVTAl O
Eupw Pe TIC GUVAAAYHATIKEG IG0TIYIEG Nou 1oXU0UV KATd TNV NUEPOMNVia Tou I00AoyICHOU.
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O1 aTOIKEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPEIMV NMOU WETEXOUV GTNV €VOMOINaN, Kai ol OMnoieg apxIka
napouaialovTal o vOpIoHa dIagopeTIKO and To vOUIopa napouaiacng Tou Opilou, £xouv WeTaTpanei o
eupw. Ta oToixeia Tou evepynTikoU Kal OI UNOXPEWOEIG £XOUV UETAPPACTEI OE €UPW OTNV I0OTIWIa
KA€IOIATOC TNV nuepounvia Tou Icohoyiopou. Ta €0oda kal Ta €60da £xouv ETATpanel oTo VOpIoUa
napouciaong Tou OWIAOU OTIC WEOEC I00TIMIEC KATA TNV ava@epopevn nepiodo. ‘Onoleg dlaPopeEC
npokUNTOUV and authy Tnv Oladikacia €xouv XpewBei / (MOTwWOe)) OTO ANOBEUATIKO WETATPOMNNG
ICOAOYIOM®V BUYaTpIK®V o€ EEVo VOUIONA, TNG kaBaprc B€onc.

7.3.4. EvowmpaTa nayia

Ta ndyia gToixeia Tou evepyNnTIKOU aneIKovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG Agieg KTNOEWG TOUG
I OTIC afieC TEKUAIPOPEVOU KOOTOUG ONWC auTo NpoodiopioTnke PBacn €uloywv aflmv KaTta Tnv
nUepounvia PeTapBaonc, Weiov, kat’ apxnv TIC COUOOWPEUMEVEC aANOOBECEIC Kal JeUTEPOV, TUXOV
ana&iwoeig Twv nayinv. To kOOTOG KTNOEWS NePINAPBAVEl OAEC TIGC APEDa enIPPINTEEC OANAVEG yia TNV
anoKTNon TwV GTOIXEIWV.

MeTayevéoTepeg OANAveG KaTaxwpoUvTal o€ enauénon Tng AOYIOTIKAG a&iac Twv evoOwpdTwv nayiwv n
WG EeXwPIOTO NAyio povov KaTd Tnv EKTACN Mou ol dandaveg auTeC auEavouv Tad HEAAOVTIKA OIKOVOUIKA
OMEAN Mou avapévetal va eiIopelioouy and Tnv Xprion Tou Nayiou OTOIXEIOU Kal TO KOOTOG TOUG WMOPEi
va enipeTpnBei a&iomoTa. To KOOTOG ENICKEUMY KAl CUVTNPROEWY KATAXWPEITAl 0Ta anoTeAéoparta otav
npaygaronololvTai.

O1 anooBeoeic Twv GAWV OTOIXEIWV TWV evOWMAT®WV nayiwv (nAnv oikonédwv Ta omnoia Oev
anooBévovTtal) unohoyifovral Ye TV oTabepr) pEBodO PWeoa oTnV WPENIN {wr) TOUG NOU EXEl WG EENG:

KTipia 12-40 £tn
MnxavoAoyikog eE0NAITHOG 8-12 ¢

AuTokivnTa 7-12,5 €Tn
AoINog eEonAITUOC 3-12,5 €T

O1 unoAsiyuaTikeg a&ieg kal of WPEAIPEG (WEG TWV EVOWUATWY Mnayiwv UnoKeIvTal o enavegeTaon oe
kaBe nuepounvia 1IgoAoyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWPATWY AKIVNTOMOINCEWY UNEPBaivouv
Tnv avaktnoiun aia Toug, n diagopd (anopeinaon) KaTaxwpeital apeoa we €E0do aTa anoTeAéouara.
KaTa Tnv NnwANon eVvoOwPAaT®wV akivnTonoIiNgewy, ol diIaPopeg YETAEU TOU TIMAKATOG nou AduBaverar kai
TNG AOYIOTIKNG Toug a&iac kataxwpouvtal w¢ KEPdn N {nuiec ota anoteAéopata. O1 €MNIOKEUEG Kal
OUVTNPAOEIG KATaxwpouvTal oTa £€€0da TNG NePIGDOU NMou apopouv.

O1 1BI0napayOUeveG EVOMUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCOKn OTO KOOTOG KTNOEWC TWV
EVOWMATWV AKIVNTOMOINCEWY Of agie¢ nou nepIAauBavouv To Aueco kOOTOG MioBodoaiac Tou
NpoownIKoU, NOU CUMHETEXEI OTNV KATAOKEUN (avTioTOIXEC EPYODOTIKEG EITPOPEC), KOOTOC AVAAWOEVTWY
UANIKQV Kal G\ YEVIKA KOTTT).

7.3.5. ‘AUAa nepiouciaka oToIXEIa

>Ta aUAa neplouciaka oToixeia oupnepiAapBavovTtal n unepagia, Ta dIKAIWKATA XPAONG EVOWUATWOV
aKIVNTOMOINCEWY, KaBWE Kal ol GdEIEC AOYIGUIKOU.

Moyiopiko: O1 adeleg AoyiopikoU anoTILVTaAl OTO KOOTOG KTHOEWE Keiov TIG anooBecelc. O anooBEeIg
dlevepyouvTal he Tnv oTadepr PEBODO KaTa Tnv dldpkela TG WPENIUNG {wNG TWV OTOIXEIWY auTWV N
onoia kupaiveTal ano 1 £€wg 6 xpovia.
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7.3.6. "EAEYXOG GMNOUEIMONG EVOMHATWV Kl AUAWV OTOIXEIWV

Ta oToI¥Eia TOU EVEPYNTIKOU MOU €XOUV AnpoaodIopioTn WPEAIMN {wr) Osv anooBEvovTal Kal UNOKEVTAI
0 €AeyX0 anNopEiwong €TNOIWG kal OTav kdanoia yeyovoTa katadelkvUouv OTI n AOYIOTIKN a&ia pnopei va
unv gival avaktioipn. Ta oToixeia Tou evepynTIKOU MOU anooBEvVovTal UMOKEIVTAl O EAEYXO amnopeinang
Tn¢ a&iag Toug OTav undpyouv evdeiEeic OTI ol AoyioTikr a&ia Toug dev Ba avakTnBei. H avakTnoiun agia
gival To YeyaAUTepo Noood PeTA&l Tng kabapng TIUAC NnwAnong kai Tne a&iac Adyw xprionc. H {nuia Adyw
Jeiwong TNG afiac Twv OToIXEIWV Tou evepynTIKoU avayvwpileTal and Tnv enixsipnon, 0Tav n AoyioTIkr
agia Twv oToixeiwv autwv (n TnG Movadag Anuioupyiag Tapeiakwv Powv) eivar pgeyaAlTepn ano To
avakTioIKo Nogod TOUC.

KaBapn a&ia nwAnong Bswpeital To Nogd anod Tnv NwAnan evog oToixeiou Tou evepynTikoU oTa nAaioia
pIag ap@oTepoBapolc cuvalAayng oTnv onoia Ta JEPN £X0Uv NANPN YV®ON Kal NpoaXwpouV oIKIOBEA®C,
META anod Tnv agaipeon kabs npooBeTou APeCOU KOOTOUC dIGBECONC TOU OTOIXEIOU EVEPYNTIKOU, EVW,
agia xpnong eival n napoloa agia TV EKTIMOPEVWY PEAAOVTIKOV TAUEIOKWV POWV MOU AVAMEVETAI va
€I0peUOOUV OTNV EMIXEIPNON anod Tn XPron €vog OTOIXEIOU evePyNTIKOU Kal ano Tnv dIaBeon Tou oTo
TENOG TNG EKTIHWHEVNG WPENING (WG TOU.

7.3.7. AnoOépara

Tnv nuepounvia Tou Io0oAOyIOHOU, Ta aNoBEUaTa anoTIOVTAl OTO XAWNAOTEPO TOU KOOTOUG 1 ThV
kaBapn peucTonoinoiyn a&ia. H kaBapr) peucTtonoinoiun aia €ival n ekTINUEVN TIMA N®ANONG OThV
ouvnBIoUEVN Mnopeia TV €pyaciov TNG €NiXeipnong Meiov onoladnnoTe OXeTIKA €50da nwAnong. To
KOOTOG TWV AnoBepaTwyv dev NePIAAPBAVEl XPNHATOOIKOVOUIKA £600a.

7.3.8. EHNOpPIKEG ANAITAOEIG

O anaimoelg and neAdTeg KaTaxwpoUvTal apxika oTnv €UAoyn afia Toug Kkal HETayeveéoTepa
anoTIKWVTal OTO avanooBeoTo KOOTOG XPNOIKONoIOVTAG TNV WEBodo Tou anoTeAeouatikoU eniTokiou,
deiov TNV NpdBAswn yia peinon TG agiag Touc. STnV NePINTWOoN nou n avandoBeoTtn a&ia r To KOGTOG
£VOC XPNHATOOIKOVOUIKOU aToIXeiou unepPaivel Tnv napouoa aia, TOTE TO OTOIXEIO AUTO ANoTIPATAl OTO
avakTnoiho nogd autou, dnAadr otn napoloa a&ia Twv PHEANOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU,
n onoia unoAoyiletal pe Baon To Npaypatikd apxikd €MTOKIO. H OxeTIkr {nuia peETaQEPETal ansudsiag
ora anoteAéopata xprnong. O1 InuiEC anopsiwong, dnAadn OTav UNApXel avTIKEIPEVIKN €vOeiEn OTI o
'OdINog dev eival og B£on va eionpael OAa Ta Nood nou ogeilovTal Pe BAcn Toug oupBaTikoUc OpPoUC,
avayvwpifovtal aTa anoTeAéopara.

7.3.9. Tapsiaka d1abéoipa kai 1I008Uvapa TAUEIaK®OV S1a0e0iwv

Ta diaboiua kar 1I00dUvapa diabeaipwy NEPINGPBAVOUV Ta PETPNTA OTNV TPAnela kal oTo TAueio Kabwg
£Miong Kai TIC BpaxunpOBeoPe eNevOUOEIC UWNANG pEUCTOTNTAG ONWE TA NPOIGVTA TNG ayopdag XPrHaTog
Kal ol Tpane(ikeéc kaTtabeoelc. Ta NPoidvTa TNG ayopdac XPAHaTog gival XprnUaToOIKOVOUIKA MEPIOUCIAKA
OTOIXEIa NOU anoTIPwVTal oTnv gUAoyn afia HEow TNG KATACTAONG ANOTEAECHUATWV.

7.3.10. MesTOXIKO KEPAAQIO

'E€0da Ta onoia npayparonoinénkav yia Tnv £kO00n HETOXWV eU@avifovTal PETA TNV a@aipeon Tou
OXeTIKOU (POPOU £I00dNPATOG, OE WEiWON TOU NPoIovTog TG ékdoone. Ta €€0da Ta onoia oxeTiCovTal PE
TNV €kO00N METOXWV YIa TNV AnOKTNON EMIXEIPNOEWV MepIAaPBavovTal oto KOOTOC KTNOEWG TNG
EMNIXEIPACEWG NOU AnoKTATal.

To peToxikd Ke@AAaio TNG eTaipiac apopd os 40.557.432 KOIVEC OVOUAOTIKEG METOXEC Kal o 404.800
MPOVOMIOUXEC METOXEC XWPIC SIKAIWKA WrPOoU. SNUEIMVETAI OTI Ol TEAEUTAIEG OEV EVOWUATOVOUV KAVEVA
NPOVOUIO.
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7.3.11. AaveiopOg

O1 davelakEéG UNOXPEWOEIC KaTaxwpouvTal apxXika aTnv TpExouoa a&ia Toug, onou kai nepidaypavovral
Ta Tpane(ika £50da kal NPounOeiec,

H Aioiknan Tng ETaipiag Bswpei 0TI Ta eniTOKIa Nou kataBal\ovral og OxEon We Ta ouvaeOevTa daveia
iIooduvagolv Me Ta TPEXOVTA €UAOya €MITOKIA TNG ayopdC Kal, OUVENWG, OEV CUVTPEXOUV Ol
npoUnoB&ceig onolaagdnnoTe NPooapHoyng TNE a&iac aTnv onoia anesikovifovTal ol UNOXPEMOEIC AUTEG.
‘Onoia dlagopd npokUWel PETAEU Twv cionpafewv (kabapwv anod £€oda cuvaAhaywv) kal Tng agiag
€EO(PANONG KATAXWPEITAl OTNV KATACTACHN ANOTEAEOUATWY KATA TNV dIApKEId Tou davelopou.

O 0avelakég UnoXPewoelg TagivopouvTal w¢ BpaxunpoBeoes eKTOC anod TIG NEPINTWAEIG MOU 0 ‘OMIAOG
€xel To OIKaiwpa va avaBaMel Tnv €E0PANCN TNG UMOXPEWONG YIa TOUAAXIOTOV 12 WNVEC WETA TNV
nUepopnvia Tou I0oAoyiauoU.

7.3.12. ®opoloyia €1000NHATOG Kal avaBaAAOHEVOG (POPOG

H emBapuvon TnG nNepiodou Pe pOPOUC €I000NKUATOC AMNOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBaMopevoug popouc, dnAadr Toug POPoUG I TIG POPOAOYIKEG EAAPPUVOEIC MOU OXeTICovVTal HE Ta
OIKOVOMIKG OPEAN nou npokUNTouv aTnv nepiodo alAa €xouv ndn katahoyioTei f Ba katahoyioTouv and
TIC (POPOAOYIKEG aPXEG Ot OIQPOPETIKEG nePIodouc. O @OpoC €100dnUaToG avayvwpiletal oTov
Aoyapiacpo Twv anoTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd ouvaAAayeG nou
kaTaxwpnénkav ansuBeiac oTta idla kepAalaia, oTnv onoia NePINTWON KATaXwpPEiTal ancubeiag, katd
avaloyo Tpono, aTa idia KepdaAaia.

O1 TPEXOVTEC (POPOI €1I00DNKATOC NEPIANAUBAVOUV TIC BPAXUNPOBECHEG UNOXPEWOEIC 1 KAl ANAITHOEIC NPOG
TIC ONMOGCIOVOMIKEG aPXEC MOU OXETICOVTAl WE TOUG NANPWTEOUG (POPOUC €ni TOU (POPOAOYNTEOU
£1000MATOC TNG MEPIODOU Kal O TUXOV MPOCBETOI (POPOI EIGODNATOC MOU aPOPOUV MPONYOUUEVEG
XPAOEIG.

O1 TPEXOVTEG (POPOI EMPETPWVTAI CUPPWVA HE TOUG POPOAOYIKOUG GUVTEAEOTEC KAl TOUG (POPOAOYIKOUG
VOHOUG Mou £@apuolovTal oTIC JIaxEIpIOTIKEG NEPIOdOUC PE TIG onoieg oxeTilovTal, Baoifdoyeva oTo
@opoloynTéo KEPDOC yia To £ToC. ‘OAeC oI ahhayeC oTa PBpaxunpobeopa (PopoAOYIKA OTOIXEId Tou
£VEPYNTIKOU N TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV (POPOAOYIKMV €E0dWV OTNV KATAOTAON
anoTeAEOPATWV XPrONG.

O avaBaA\opevog pOpog €100dMNKAaTog NpoodiopileTal We TNV PEBODO TNG UNOXPEWONG NOU MPOKUMTEI
anod TIG NPOoWPIVES dIAPOPEG ETAEY TNG AoyIOTIKNAG a&iacg kal TNG popoAoyIKNG BAGNG TWV GTOIXEIWV ToUu
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOUEVOG PpOpog €l0odnpaTog dev AoyileTal €av NPoKUNTE
ano TNV apxikr avayvmpion OTOIXEIoU evepynTikoU 1 naenTikoU o guvaAlayr), €KTOC ENIXEIPNUATIKAG
ouvEVWONG, n onoia otav £yive n ouvalhayrn dev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
képdog n {nuia.

O1 avaBaAlAopeveg POPOAOYIKEG ANAITAOEIC KAl UNOXPEWOEIC AnoTINWVTAl U BACN TOug QopoAoyikoUg
OUVTEAEOTEG MOU AVAMEVETAl VA E£QPAPHOCTOUV OTnV NEPiodo Kata Tnv onoia Ba diakavovioTel n
anaitnon | N unoxpéwan, AdUBAvovTag unoyn Toug (POPOoAOYIKOUC CUVTEAEOTEC (Kal (POopoAoyIKoUC
VOHOUG) Mou £xouv TeBei o 10XV 1 ouciaoTika IoxUouv HEXP!I TNV nUeEpodnvia Tou IooAoyiopou. e
nepinTwon aduvayiag oagouc npoadiopiohol Tou XpOvou avacTpo@rG TwWV MPOowPIVRV diapopmv
EQApUOlETal O POPOAOYIKOG OUVTEAEGTNG Mou IoXUEl KaTa Tnv €nOPeEVn TNG nNHEPOUNvIag Tou
ICOAOYIOHOU Xprion.

O1 avaBal\OPeveG (POPOAOYIKEG anaITNOEI avayvwpilovTal KaTa Tnv €kTacn oTnv onoia 8a undpéel
MEAAOVTIKO popoAoynTED KEPDOG yia TnV Xpnaoidonoinon TnG NpocwpIvig diapopdag nou dnuioupyei Tnv
avaBaAopevn popoAoyIkn anaitnon.

O avaBaA\OPEVOG (POPOC EI0ODNUATOC avayvwpIleTal yia TIC NPOCWPIVEG dIAPOPEC NMOU MNPOKUMNTOUV anod
£nevOUOEIG 0 BUYATPIKEG KAl OUVOEDEUEVEG ENIXEIPNOEIC, WE €EQIPEON TNV NEPINTWON NOU N avaoTpopn
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TWV NPOCWPIVAV dlIapopwv eAéyxeTal and Tov ‘OpIAo kai ival mieavo OTI ol NPoowWPIVEG dIaPopeG dev Ba
avaoTpa®oUlv aTo NPOBAENTO HEAAOV.

O1 NepIooOTEPEG AAMAYEC OTIC avaBaMOPEVEG (POPOAOYIKEG AMAITAOEIG 1 UMOXPEWOEIC avayvwpilovTal
0oav €va KOPUATI TWV (POPOAOYIKWV €E00WV OTNV KATACTACN ANOTEAEOUATWV XPronc. Movo auTeg ol
UETABOAEC OTaA OTOIXEID TOU EVEPYNTIKOU 1) TIC UNOXPEWCEIG NOU €NNPealouv TIC NPOOWPIVEG dIAPOPEC
avayvwpifovtal kateubeiav oTa idla kepdahaia Tou OpiAou, OGNWE N enavekTiynon TnE agiag Tng akivnTng
NePIOUCIag, £XOUV WC AMOTEAEOUA TNV OXETIKN aAAayn oTiC avaBaAAOPEVEC (POPOAOYIKEC analTraoEIC N
UMOXPEWOEIG VA XPEWVETAI EvAvTl TOU OXETIKOU AoyapiacpoU Tng kabapng B£ang.

7.3.13. TMapoxEG oTO NPOCWNIKO

e BpaxunpoBOeoUEG NAPOXEG

O1 BpaxunpoBeopec NAPOXEC MPOG TouG epyalopévouc (EKTOG and MNApoXEG ANENG TNG €pYaciakng
OoX€oNnG) ot XpnMa kal oe €ido¢ avayvwpilovral wg £€E0do otav kabioTavral OedOUAEUPEVEC. TuXOV
aveEO@ANTO NoCd KATAXWPEITAl WG UNOXPEWON, EVM) O MEPINTWON MOU TO NGO nou Ndn katapAnenke
unepPaivel To NMOOO TWV NAPOXWV, N €NIXEipnon avayvwpilel To unepBAiov nood wg OToIXEio Tou
evepynTikoU TNG (nponAnpwBév €E0d0) pOvo katd Tnv €kTacn nou n nponAnpwun 6a odnynoel ot
Heiwon JEANOVTIKQV MANPWHOV N OE ENICTPOPN).

e Mapoxég pera Tnv £€€080 ano Tnv unnpecia

O1 napoxég YeTd TNV ANEN TG anacXoAnang nepIAapBAvouy CUVTAEEIC 1) AAAEG Napoxeg (aoPaeleg Lwng
Kal 1aTpIKr) NepiBaAwn) nou Napéxel n enixeipnon YETa TNV AREN TNG anaoyoAnong, w¢ avralhayua Tng
unnpeoiag Twv £pyalopévmy. SUVEN®G NEPINPBAVOUV TOOO NPOYPAUHATa KaBopIoHEVWY EI0POPROV OG0
Kal npoypaupaTa KaboploPevwv Napoxwv. To OeBOUAEUPEVO KOOTOG TWV NPOYPANHATWY KaBOPIoHEVWY
£10(OPWV KaTaxwpeital wg €50do aTnv NepPiodo nou agpopd.

> [poypaupa kaBopIoUEV®V EICPOPOV

Me Baon To NPOypaupa KaBopIoPEVWV EI0POPMY, N UNOXPEWON TNG €MiXEipnong (VOUIKN i
TEKUAPTN) MEPIOPICETAl OTO MOCO MOU £XEl CUPQPWVNBEl va ouvelopepel oTov Qopéa (..
Tapeio) nou diayelpileTal TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENW®E TO NOCO TWV NAPOXWV
nou B8a AaBel o epyalopevoc npoadiopileTal anod To nocd nou kataBalel n enixeipnon () kai o
gpyaldpevog) kal and TIC kaTaBAndeioeg enevOiUOEIC TwV €I0Popwv auTwv. H nAnpwTéa
€10Qopa and Tnv enixeipnon o €va NPOoypappa KaBopIoHEVWY EI0POPRV, avayvwpileTal €iTe
WG ia UNoXpewaon WETA kal TNV agaipean TG £I0QopAc nou kataBAnBnke, €iTe we €va ££0d0.

> [poypaupa KaBopIoUEV®V Napoxwv

H unoxp€wan nNou KaTaxwpeiTal GTov I60AOYICHO YIa Ta NPOYPANHATA KaBOPICHEVWY NAPOXWV
anoTelel TNv napoloa a&ia TnG unoxpewong yia Tnv kaBopiopévn napoxn Meiov Tnv €UAoyn
a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPAUHATog (€av undpyouv) Kal TIG METABOAEG nou
npokUNTOUV ano onolodnnoTe avaAoyioTIKo KEPSOC 1 {nuia kal To KOOTOC TG Npounnpeoiac. H
O€opEUON TNG kKaBopiopEvng NapoxnG unoAoyileTal TNOIWG anod aveEapTnTo avaloyioTr HE TV
XPron TNG HeBodou TNG NPoBeBANKEVNG NICTWTIKAG Hovadog (projected unit credit method). MNa
TNV NpoeEOMANCN XPNOIKOMOIEITAl TO EMITOKIO TWV HAKPONPOBEGUWY OJOAOYWwY Tou EAANVIKOU
Anpogiou.

Ta avaloyioTika kePdn kal ol {nyieg €ival oToixeia TnG unoxpéwong TnG Napoxng Tng
€nixeipnong, 000 Kal Tou €E0dou To onoio Ba avayvwpioTel oTa anotehéoparta. Autd nou
npokUNTOUV ano TIC NPOCAPHOYEC HE BAON Ta I0TOPIKA OedoWEVA Kal gival NAva ) KATw and To
nepiBwpio Tou 10% TNG CWPEUMEVNG UMOXPEWONG, KATaxwpoUvTdl OTA AnoTeAéoUATa péoa
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OTOV aQVAMEVOUEVO PECO aoPaMIoTIKO XpOVO TWV CUMHETEXOVTWV OTO MPOypdupd. To KOoTog
npolnnpeaiag avayvwpileTal aueca oTa anoTeAéopata e €Eaipeon Tnv NePINTwon mou ol
METABOAEC TOU npoypappaToc €€apTvral and Tov EvanOPEVOVTA XPOVO UMNPECIAC Twv
gpyalopevwy. SNV NEPINTWON auTh TO KOOTOC NPoUNnnPESiac KATaxwpPEITal oTa anoTeAéopaTa
Je TNV oTaBepr| pEBodO PECA aTnV NePiodo wpidavong.

¢ Mapoxég TEpHATIOHOU TNG AnacXoAnong

O1 napoxég Aoyw ARENG TNG Epyaciakng oxeong kataBaiAovral 6Tav ol epyaldpevol anoxwpouv npiv Tnv
nUepounvia ouvTta&iodoTnoswe. O ‘OPINOG KATAXWPEI AUTEG TIC NAPOXEG OTAV DeOMEVETAl, €iTE OTAV
TepuaTilel TNV anacyoAnon unapxovtwv epyalodevev cUPPWVA PE €va AEMTOUEPEG NPOYPAUKA YIa TO
onoio dev undapxel MBaAvOTNTA ANOOUPONG, €iTe OTav NPOOMEPEI AUTEC TIG NAPOXEC WG KivnTPo yia
ekouala (eBehouaia) anoxwpnon. ‘OTav ol NApPoXEG AUuTEG kabioTavTal NANPWTEEG O NEPIODOUC NEPA TWV
dwdeka pnvwv and nuepopnvia Tou IoohoyiopoU, TOTE Ba npénel va nposopAolvTal Pe Bacn TIC
anoddoeIC TWV UYPNANG NoIOTNTAG ETAIPIKWV OMOAOYWV ] TWV KPATIKMY OHOAOYWV.

3TNV nepinTwon Wiag npoa®opdc nou yiveTal yia va eveappUvel Tnv eBehouacia anoxwpnan, n anoTiunon
TwV Napoxwv ANENG TNG €pyaciakng oxéong npénel va Baciletal otov apiBud Twv £pyalopevev nou
avapéveral va dexTouv Tnv npoo®opd.

3TNV NepiNTwon TePUATIOPoU anacXoAnong nou undpxel aduvapia npoadiopiopol Twv £pyalopévwv
nou Ba KAvouv Xprion auTwv TWV NapoXwv, Oev YiveTal AoyioTIKonoinon aAAd yvwaoTonoinon auT®mv we
£VOEXOMEVN UMOXPEWON.

7.3.14. MpoBAtyeiq

MpoPAcweic avayvwpilovral 0tav o ‘OPINOG €XEl NAPOUCEG VOUIKEG N TEKHUAIPOMEVEG UMOXPEWOEIC WG
anoTé\eopa napeABOVTWV yeyovoTwy, eival mibavr n ekkabdpior Toug HECW EKPOWV MOPWV Kal N
€KTIMNON Tou akpiBoUlc nocoU TNG UNoXpEwaonG Unopei va npayuaTonoindei pe aglomaoTia. O NpoBAEYEIG
gniogkonoUvTal Kata TNV nuepodnvia cUVTa&ng kabe IgoAoyiopoU Kal NpooappolovTal MPOKEIYEVOU va
avrtavakAoUv Tnv napouoa afia Tng dandvng nou avauéveral va anarndsi yia Tn dleuBéTnon Tng
UnoXpewonc. Ol eVOEXOUEVEC UMOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd
yvwaTornoiolvTal, ekTd¢ av n nibavoTnTa €Kpowv NOPwWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OMEAN
gival eAayiotn. O1 evdexopeveg anaimoelig dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG
YV@WoTOonoIoUVTal EQOTOV I EI0PON| OIKOVOUIKWV OPEAWV €ival méavr).

7.3.15. Avayvopion £000wv Kail e§0dwv

'Ecoda: Ta £0oda nepIAapBAvouv Tnv €UAoyn a&ia eKTEAEOBEVTWV €pywv, NWANCEWV ayabwv Kai
napoxng unnpecimv, kabapd anoé ®opo MNpooTiBepevng Agiag, eKNTWOEIC Kal EMOTPOPEG. Ta dIETalpIkd
£€00da Péoa artov 'OpiAo anaAsipovtal NARPWG.

H avayvapion Tov 003wV yiveral wg €ENG:
o lwArjoesic ayabwv
O1 nwAnoeig ayabwv avayvwpifovral 6tav o 'Oupidog napadidel Ta ayabd oToug NeAATeg, Ta
ayaba vyivovrar  anodekTd and autoUG Kal N €ionpa&n TNG anaitnong eival guloya
€€aoQaAlIoUEVN.

o Fooda amno Tokoug

Ta €ooda and TOkoug avayvwpilovral Bacel Xpovikng avaloyiag kal PE Tnv Xpron Tou
npayuatikoU emitokiou. 'OTav undapxel anopeiwon Twv anaithoewy, n AoyloTIkn afia autov
MEIQVETAI OTO AVAKTAOIKO NOCO TOUG TO onoio €ival n napouoa afia TwV AVAPEVOHUEVGV
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MEMOVTIKOV ~ TAUEIGK®Y  POWV  MNPOEEOPAOUHEVWV HE TO APXIKO MPAYMATIKO EMITOKIO. TNV
ouveyela AoyiovTal TOKOI |E TO iDI0  EMITOKIO  €Ni TNG ANOpEIWHEVNG (VEAg AoyIoTIKNG) agiag.

e  Mcpiouara
Ta pepioyarta, Aoyilovral wg £00da, OTav BepeNioveTal To dikaiwpa gionpa&ng Touc.

e 'E€0da

Ta €8oda avayvwpilovrar oTa anoTedéoyata oe  dedouleupévn  Baon. O NANPWHEC Mou
npayuaTonolouvTal yia ASITOUPYIKEG MIOBWOEIC JETAQEPOVTAl OTO AMOTEAEOUATA WG €500d, KATA TO
XPOVO Xprioewe Tou HioBiou. Ta £€oda and Tokoug avayvwpilovTal o€ 0edoUAEUEVN Baan.

7.3.16. MioOwOEIG

o  FEraipia Ouidouv wg MioBwrriic

O1 MIoBWOEIC nayiwv kaTda Tig onoieg petapiBalovral atov ‘OpIAo Aol o1 KivOUVOI Kal Td OPEAN NMOU €XOUV
OX&ON HE TNV KUPIOTNTA EVOG OTOIXEIOU TOU EVEPYNTIKOU, aveEdpTnTa ano Tnv TeAIKR MeTaBiBaon n pn
TOU TITAOU KUPIOTNTAG TOU GTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG HICBWOEIC. O MICBWTEIC
QUTEG KeaAalonolouvTal pe TV £vapén Tng MicBwong oTn xapnAoTepn WETAEU Tng eUAoyng agiac Tou
nayiou aToixeiou i TNG Nnapoloag a&iac Twv eAAIoTWV HIoBwHATwy. Kabe pioBwua enipepileTal peTagy
TNG UNOXPEWONC KAl TWV XPNHATOOIKOVOUIKQV £E0DWV £TOI WOTE VA EMITUYXAVETAI £va OTABEPO EMITOKIO
OTNV  UMOAEINOMEVN XPNUATOOIKOVOUIKR unoxpéwan. Ol avTioTOIXEG UMOXPEWOEIC and MIoBwuaTa,
KaBapéc and XpnHATOOIKOVOMIKG £€0dd, aneikovi{ovTal OTIG  UMOXPEWOEIG. To HEPOC  Tou
XPNHATOOIKOVOUIKOU €E0O0U NMOU agopd o€ XpNHATODOTIKEG MICOWOEIC avayvwpileTal oTa anoTeAéouaTa
XpNong katd Tn dldpkeld TNG MioBwong. Ta nayia nou anoktTénkav He XpnuaTodoTikr MioBwaon
anooBévovTal aTn MIKPOTEPN NEPIOdO PETAEY TNG WPENIKNG (WG TWV Nayinv oToIXEiwv Kal TNG JIApKEIag
HioBwong Touc.

SUMQWVieC MIOBMOEWY Onou o eKUIoBWTNC MeTABIBAlel To dikaimpa XPriong &vog OTOIXEioU Tou
EVEPYNTIKOU YIA HIQ CUMGWVNHEVN XPOVIK NEPIodo, Xwpi¢ woTdoo va WeTaBiBalel kai Toug KivoUvoug
Kal avtapoIBEG TNG IDI0KTNGIAc Tou mayiou OToIXEioU, TAEIVOMOUVTAl WG AEITOUPYIKEG HIoBwaelc. Ol
NANPWHEG MOU YivovTal yia AEITOUPYIKEG HICBWOEIG (kaBapeg anod Tuxov KivnTpa nou npoogépbnkav ano
ToV eKMIOBWTH) avayvwpilovTal oTa anoTeAéopaTa Xprong avaloyikd katda Tn Sidpkeia Tng Hiobwaong.

o  Fraipia Opidov w¢ ekpioBwTIi¢

‘'OTav nayia ekPIodmvovTal Pe XpnHaTodoTikr HioBwon, n napoloa a&ia Twv HICBWUATWV KaTaxwpeital
¢ anaitnon. H diagopd PeTa&U Tou PIKTOU nogoU TN anaitnong kai Tng napouoag agiac Tne anaitnong
KaTaxwpeital w¢ avapar\opPevo XpnHATooIKoVOuIKO £€0000. To £0000 anod Tnv ekyiocbwon avayvwpileTal
oTa anoTeAéoparta xpnong kata Tn SIdpKeia TG MIoBwang xpnoiponoiovTag Tn pEBodo TNG kabaphg
enévduang, n onoia avTinpoownelel pia oTadepn Nepiodikn anodoar.

Mayia nou ekpPIoOWVOVTAI HE AEITOUPYIKEG MICOWOEIG NePINABAvVOVTAl OTIG EVOW®KATEG AKIVNTOMOINTEIG
TOU I00AOyIOpOU. AnooBevovTal KaTd Tn JIApKeld TNG avauevopevng w@ENUNG {wng Toug ot Bacn
OUVENN HE NAPOUOIEC IDIOKTNTEG EVOMUATEG AKIVNTONOINCEIG. To £€0080 Tou evolkiou (kaBapd and Tuxov
KivnTpa nou d06nkav oTouG HIOBWTEC) avayvwpileTal pe Tn oTabepr) HEBOSO KaTa Tn OIApKEId TNG
nepIodOU TG HioBwaong.
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7.3.17. KooTog daveiopou
To KOOTOG daveIoPoU avayvwpileTal we £E0d0 0Tn NePIodo TNV onoia NpayuaTonoleiTal.

7.3.18. Alavopn HEPICHATWV

H diavoun WEPICUATWY OTOUG HETOXOUG TNG MNTPIKNG avayvwpileTal wG UNoXpEwan OTIG EVOMOINMEVEG
OIKOVOUIKEC KATAOTACEIC TNV NMEpounvia katd Tnv onoia n dlavodn eykpivetral and Tnv [evikn
SUVEAEUON TWV HETOXWV.

7.3.19. Ev3eXOHEVA NEPIOUCIAKA OTOIXEIO KAl EVOEXOHEVEG UNOXPEWOEIG
O1 evdeXOMEVEG anaITAOEIC dev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG aAAG yvwaTonoloUvTal 6Tav
Ia 100N OIKOVOUIKWV WPEAEIDV €ival meavr).

O1 evdeXOMEVEG UMOXPEWOEIG dev avayvwpilovTal OTIG OIKOVOMIKEG KATAoTACEIC ald yvwaTonoloUvTal,
£KTOG €4V N MIBAvOTNTA KIAG EKPONG NOPWV Mou NEPINGUBAVOUV OIKOVOUIKG OPENN gival eAaxIoTn.

8. Aiaxeipion XpnHaTooIKOVOHIKOU KIVEUVOoU

8.1. MapayovTeg XpnNHATOOIKOVOHIKOU KIV3UVOU

O 'OuINOG €KTIBETAI O APKETOUC XPNHUATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIvOUVoUG ayopdc (METABOAEG oe
OUVAAAGYMATIKEG I0OTIMIEG, EMITOKIO, TIMEG AYOPdAc), MIOTWTIKO KivOuvo, KivOUVO peuaToTNTAC, KivOUuvo
TAPEIOKWV POWV Kal Kivduvo gUAoyNG agiag ano PeTABOAEG emTOKiwv. To YeEVIKO NpOypaupa diaxeipiong
KIvOUVwV Tou Opidou €oTialeTal TN PN NPORAEWINOTNTA TWV XPNHATOMIOTWTIKMYV ayopwv Kal EMOIMKE
va eAayioTonoinosl TNV €vOeXOUEVN apvnTIKr TOug €nidpacn OTn XPNHATOOIKOVOWIKN anddoon Tou
Opilou

H diaxeipion KivOUvVwv SIEKNEPAIOVETAI ANO TNV KEVTPIKN unnpeaia diaxeipiong dlabecipwyv. H KevTpikn
unnpeoia diaxeipiong dlabeoiywy npoodiopilel, eKTIHG Kal avTiIoTaBuilel TOuC XPNHATOOIKOVOUIKOUG
KIvOUVOUC O€ ouvepyaoia HE TIC UMNPECIEG MOU avTIMET®MI{ouV auToUg Toug KivdUvouc. Mpo Tng
OIEVEPYEIOC OXETIKWV OUVAAaywv AauBaveral €ykpion and Ta OTeAEXN Mou &xouv To Odikaimua
dgopeuong TnG ETaipiag npog Toug avTioudBarAOPEVOUC TNG.

8.2. Kivduvog ayopag

8.2.1. ZuvaAAayHaTikoG Kiviuvog

O 'OpINoG dpacTnpIONOIEITal O NAYKOOUIO £MiNed0 Kal CUVENMG EKTIOETAI O CUVAANAYMATIKO KivOuvo
NPOEPXOMEVO KUpiwg and To AoAdpio APePIKNG. AUTOC O KivOUvVOG MPOKUNTEI KUPIWG and HEANOVTIKEG
EUNOPIKEC OUVAANAYEG, and UNOXPEMOEIC O EEVO VOUIONA, Ol OMOoIEG OPWE dev unepBaivouv To 20% Twv
OUVOAIK®V UMNOXPEMOEWY OE NPOUNOEUTEC.

8.2.2. MoTWTIKOG KivOUVOoG

O 'OpINoG dev €xel ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVoUu. Ol NWANCEIC XOVOPIKNG OTO
€EWTEPIKO YivovTal KUPIWG O PeyAAouG NEAATEG e aEIOAOYNUEVO I0TOPIKO NICTWOEWV HE TOUG OMoioug n
£TAIpia OUVOEETAI JE HAKPOXPOVIA CUVEPYAOid. STV €AANVIKN ayopd o MICTWTIKOG KivOuvog PETpIGeTal
ano Tn HeyaAn diacmnopd Tou NeAATOAOYEIOU Kal TNV TAKTIKN NapakoAoudnon TG MICTOANMTIKNAG TOUG

1IKavoOTNTAC.
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8.2.3. Kivduvog peuoToTnTag
O kivduvog peuoTdTNTAG diaTnpeiTal o XaunAd enineda, diatnpwvTag enapkn diabéaiya, Kal MoTWTIKA

opia.

8.2.4. Kiviuvog TaUEIOK®V powV Kal Kivduvog HeTaBoAmv eUAoyng agiag

AOY® HETABOA®V TWV ENITOKIWV

Ta AeiToupyikd €0oda kal TAPelakég poéG Tou Opilou gival ouoiwdwg aveEapTnTa and PETABOAEG OTIC
TIMEC TwV emToKiwV. O 'OPIAOG dev €XEl OTO EVEPYNTIKO TOU ONMAVTIKA €VTOKA OTOIXEId, N MOMTIKS O€
Tou OpiAou, ival va diatnpei nepinou To oUVoAo Tou daveloyoU O MPOIOVTA KUMAIVOUEVOU EMITOKIOU
He e€ao@aliopévn anodoon. ZTnv ANgn Tng dIAaXEIPIOTIKNAG NEPIOdOU To GUVOAO Tou davelopoU NTav o€
OAveIa KUMAIVOEVOU EMITOKIOU.

O kivduvog HETABOANG TwV EMITOKIWV MPOEPXETAl KUPIWG anod Ta pakponpoBsopa daveia. MoAITIKR Tou
Ouiou €ivarl va diatnpei To gUVoAo oxedov Twv daveiwv Tou o PETABANTO ENITOKIO.

9. Alakoneioeg ApaoTnpIOTNTEG

2Tig 5 Anpihiou 2005 diakonnke n Aeimoupyia Tng BuyaTpikng eTaipiag Unique Commerce Ltd. H eTaipia
TEONKE 0f KaBeoTWC Odlaxeipiong anod aveEapTnTo OJIAxXEIpIoT) ME OTOXO TN PEUCTOMoInNon TWV
NEPIOUCIAK®MY TNG OTOIXEIWV Kal WG €K TOoUTOU Oev CUUNEPIAAPBAVETAl OTIC ETNOIEG OIKOVOMIKEG
KaTaoTdoelg Tou Opilou yia To £rog 2005.

H enidpaon ota anoteAéopata Tng nepiddou Tou Opidou and Tn SIAKONM TNG OXETIKNG EKMETAMEUDNG
aviABe oTo noood Twv - 225.618,46 Eupw, To onoio aneikovilel TN AoyioTIkh kabapr) Béan Tng sTaipiag
META TNV EVOWUATWON G'aUTAV OAWV TWV OXETIKOV KOVOUAIWV nou eixav 0oBsi Mpog To oKono Tng
au&nong Tou METOXIKOU TNG KEPAAQiou OTnV nuepopnvia dIakonng kal BE0€wWG auTng O KABEOTAG
dlaxeipiong. H ouvoAikn ¢nupia n onoia aviAdBe oto nocd Twv € 27.175.161,19 n onoia €xel ndn
eniBapulvel Ta evonoinyéva idia kepahaia Tou Opilou WEXp! Tig 31/12/2004.

H olkovopIkfy KaTaoTaon Tng e€raipia¢ and Tnv nuepopnvia mou TEBnke oe dlaxeipion HEXpI TNV
oAokANpwan TnG ekkabdpiong Tng dev Ba emidpacel oTa Peyedn Tou Opidou Napd povo KaTta To nogd
TOU TeAIKOU €KkaBapiopaTog nou Tou avTioTolxel, £0000 yia To oroio o OpIAoG Oev €xel KAvel kapia
npoBAswn.

10.AoyioTikEG EkTIpNoEIG kal Kpioeig TG AIOIKNOEWG

O1 ekTIPNACEIG KaI 01 Kpigelg TNG dloiknang enavegeTalovral Slapkwg kal BacifovTal g 10Topika dedopeva
Kal NpoodOoKIEC yia EANOVTIKA yeyovOTa, Mou KpivovTal eUAoYeC cUU(®Va HE Ta IoxUovTa.

1. ZnNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl NApadoxEG

O 'OpINoG NpoBaivel o€ EKTIUNOEIC KAl NAPAdOXEC OXETIKA HE TNV EEENIEN TWV HEANOVTIKQV YEYOVOTWV. Ol
EKTIUNAOCEIC KAl NApadoXEG MoU EVEXOUV GNUAVTIKO KivOUVO va NPOKAAEOOUV OUGIMOEIG NPOTAPHOYEG OTIC
AOYIOTIKEG a&ieC TwV NEPIOUTIAKWV OTOIXEIWV KAl TWV UNOXPEWCEWY OTOUG ENOHEVOUG 12 HNVEG £XOUV WG
€gnc:

i. Anaiteital kpion ano Tov ‘OpIA0 yia Tov Mpoodiopiouo TNG NPORAEWNC yia QOpo €100dNKAToC,
Yndpyouv NoAAEC GUVAAAAYEC Kal UNOAOYIOHOI YIa TOUG 0noiouc o TEAIKOG NpoadlopioUoc Tou pOpou
givalr aBéBaioc. Eav o TeNIkOC @OPOG eival dIAQOPETIKOC anod Tov apXIKWG avayvwpiobévta, n
dlapopd Ba ennpedoel Tov POpo €I00dNKATOC Kal TNV NPOBAEwWn yia avaBailopevn gopoloyia Tng
nepIodoU.

ii. O 'OpAog avayvwpilel NpoBAewn yia enidikeg unoBeoelg Baoel aToixeiwv anod Tn Nopikn Ynnpeaia
Tou OpiAou.
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2. KaOopIioTIKEG KPIoEIG TNG AI0IKNONG YIA TNV EQAPHOYI TV AOYIOTIKOV ApX®OV
Aev unApYouv MEPINTWOEIC MOU XPEIAoONKE va XpnoidonoinBolv ekTIUACEIC TNG Aloiknong yia Tnv
£QAPHOYN TWV AOYICTIKGOV apXWV.

3. AvaTta&ivoUnoEeIG KOV3UAinV

Opiopéva kovdUAia TnG Xpriosws 2004 avata&ivoundnkav yia va sival ouykpioiga Ye Ta avTioToixa Tng
XpNoewg 2005. Mo OUYKEKPIPEVA, AVATAEIVOUNOEIC £XOUV YIVEI OTIC KATNYOPIEG TwV daveiwv Kal Twv
(POPOAOYIKWV UNOXPewoewV. AKoAoUBWG napatiBevral oI OXETIKEG avaTa&ivOunoelg kOvOUAIWV Tng
xpnong 2004:

ENOIMOIHMENA >TOIXEIA ETAIPIKA >TOIXEIA

2004 META THN 2004 MNMPIN THN | 2004 META THN 2004 MPIN THN
MNMEPIIPATMH ANATAZINOMHEZH |ANATAZINOMHZH [ANATAZINOMHZH| ANATAZIN'OMHEH

MH KYKADMOPOYN ENEPTHTIKO

Encwdloe O ayyeveis enivapriioss 254,556,465 682.928,27 434,431,581
MEpIoUmMakE OTolEin anoTIGLIEYD a7y

UMDY OTIO L k8K, 434.431,81 434,431,681
ANABAAADMENDOI (OPOI

AyaBarhdpsy e pOpOADYIKES aNDITHTE 1,932.653,90 3.306.985,33

AyaBahhOpsy e pODOADYIKES UNO¥psdos; 0,00 -1.374.331,43

KYKADDOPOYN ENEPFHTIKO

MehATeS KO ADINES SLNOQIKES CNOITHOES 24.945.863,09 28.968.053,15

ADINEC ANCITHTEG 15,595,184,55 21.572.994,49
MAKPOMPOBREEME: YINOXPEOZEL:

Advaln 52.152.626,33

Aoiné; porponpoBieopies UNoypedOE; 2.060.834,68 35.433.005,32

MarkponpoBeopss Aaveidkic UNoYPERTEIg 22.144,107,08
BPAXYINPOBOEZMEZ YINOXPEOZEIZ

BpayunpaBsopa Sdvein 44.150.963,58

TPEYOUCEC (POPOADY IKEC UNOYPECXTEIS 2.028.371,61 4.659.682,71

ADINES (POPOoADY IKEC UNOYOESXTEIS 2.631.311,10

A0INgs BpoyunpoBsspsc UNoypEayIEig 0.650.463,95] 11.386.275,59

MaKpONPOBECUES UNOY PECXTEIS

MANPeOTEES, STy ENOPEYH WEHST 4.140,140,79

BpayunpoBsopec SavEiakic UNoypEiosis 34.911.359,76

TENIKO EYNOAD 165.837.261,06| 165.837.261,06 434.431,81 434.431,81
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11.MeraBaon ora ANXnN

11.1.

Mpoocappoyég oTnv KaBapn O¢on

IINAKAZ [IPOZAPMOI'QN THE KAGAPHE @EZHE ENAPEHE [IEPIOAOY (01701 /2005 KAI 0170172004 ANTIZTOIXA)
METAEY EAAHNIKON AOCIZTIKON ITPOTYTINN (E.A.I) KAI AIE@GNON ITPOTYIION XPHMATOOIHONOMIKHE IAHPOPOPHEHE (AIT.X.I1.)

(Tlood ssppaopiva ot sopds)

0 OMIAOZ

H ETAIPEIA

Tlood oz supcs

01/01/2005 0170172004

01701 /2005 0170172004

Evonompiva iba kegiAaa pe pioy ta EATLnpy tv svowpatwen g blavopig wepbov

57.303.206,08 49.350.500,31

53.543.180.02 53.477 088,10

Avapoppoong yia B10powon Aafdv anskdviong
Képtn xphosos mpa gopov

Yy w—"

Aovyep o) pEp TRty TANpETGY UE UNEESHTG

Tpaoappoyés Siapapdy evomoinang

6.323.474 24 13.189.120 04
-2.544 473 44 -2.418.413 78
-1.227.194.26 814330 40
122,005 45 -72.275 56

BdvoAo avapoppupivey Biuv kupaiaiov odppuva ps 1o EAIT

60.583.019,11 60.863.360,41

53.543.180,02 53.477.088,10

Tpooappoyég Tov Mevéy Mpominey Xpnpatooucovopucis MAnpogdpnong

Aaypanps asbpatey maviemeacoy Kot avahoyapés avaclxay aneapiacoy

Aot T v TREETEY oTon o sy s anouflen wug pe faen v epshoar Tud teug,
MerhBeay avayviptane mAnpotiay pepapdtoy

Avayvopon avaaihipevng popoioyiag

Avayvbpian Mapophs evoapttoons Buyatpuchy crephaceoy

Mapopic anotpnong enevidasoy 0z Aimés smEapiong

Mstapopt napascpatsBiviay popev 05 apopoidynm anozpanscd

Tpooappoyés mpoPidpaay oa AL

Metagopa noody npeopopdvay g alnon peex sepahaiou

Avayvbpion xprpatodonchy poBaoeay

Aovyviapra) mpoPhéy eay Sropahdy anodssey

Avayvbpion npohdy cav aneln ey TpeTnIIcon

Exacafapiay Emzopyfosay

Evouptoan fapopiv sootohéynans ot anofp o

fuaypaph petaP oy Aoyapampeny

Ftvono Nipooappoydv tng Kadaphg Biong pe phost ta Awdvl TpbTuma Xpnpatoolkovopig
HAnpopdpnang

-18.572.255,37

-8.195.521 59 9,301,416 44
6.985.252 57 4.642.435 52
1.228.866 96 1.024.055 80
1532653 50 220143175
65700450 -17 519.560,15
000 2510816 23
-185.791 57 186,791 57
174.299 49 154.900 57
1.454 44 1.454,44
2372827 34 5904.375,70
175002337 -1.280.023 36
-1.047 55851 907,172,531
-1.930.399 58 -2.208 695 53
-2553.202 57 000
-223 602 35 0,00

-34.192.600,63

-422.546 .14 -B20 854 27
Q00 000
1.228.866 26 1.024.05580)
157.614.77 287.202,24
-2.873.255 55 -1.741.819 52
Q00 -2.519.816,23
-186.791 57 -186.791 57
219337 0.00)
-1.454 .44 -1.454,44]
000 0,00

Q.00 000

000 000

Q00 000

000 000

000 0.00)
-2.165.372,60 -3.959.368,79

Ka®aps) Oian obpepwva pr ta Awdvi Tipdtuna Xpnpatoowovopsig HAnpogpdpnang

42.010.763,74 26.670.750,78

51.377.80742 49.517.719,31

EAl1: EAAnvika NoyioTikd llpoTuna

ZNHEINCEIG EMI TOU AVOTEP® Nivaka

O OMINOG KATG TNV NApoUGiacn TwV EVOMOINUEVWY OIKOVOUIK®V TwV XpHoewv Tou 2004 kar 2003 dev

EVOWUATOVE OTa i0la KEPAAAId Ta aAnOTEAEOPATA TNG XPNOEWC, kaABw¢ kal TIC emdpAcEIC and Tnv
dlavopur kepdwv. Ta OXeTIkG kovdUMIa Ta napoucdiale dlakekpideéva o 10IAiTEpa KOVOUAID HETA Ta
evornoinpéva idla kepdhaia. ‘OAeg ol enidpacelg oTa idia KepdaAdia evowpaTwvoTav PETA TNV EYKPION TNG
dlavopng kepdwv and Tnv €TNOIA TAKTIKN YEVIKN CUVEAEUDN GTNV ENOHEVN XPRON.
MNa TG avaykeg e@appoyng Tov A.MX.J. o OUIAOG MpoXwpnoe Ot avata&ivounon TwV OXETIKOV
KovOUAiwV kal g€ ENavanpoadIopIoHO TWV EVOMOINKEVWV 18I0V KEPAATiwV.
STOV Mivaka nou akoAouBei napatiBevTal avaAuTika ol emdPAceIG and TIG OXETIKEG avaTAEIVOUNOEIG.

Kov3uAi 2004 2003
IS0 ke@dAAaia ONwG eixav aneikovioBei HE TIG
. . . . 57.303.206,08 49.350.599,31

NPONYOUHEVA aKOAOUOBOUHEVEG AOYIOTIKEG APXES
MA&ov EvowpaTtwon Kepdwv Xprong npo popwv 6.929.805,60 13.189.120,04
Meiov ®OpoG €100 UATOG (2.544.473,44) (2.418.413,78)
Meiov(nAgov) MepiopaTta npoTeIvopEva (1.227.194,26) 814.330,40
Meiov (NAgov) Mpooappoyeg dIapopwy EVOnoinang 122.006,49 (72.275,56)
Avapoppwpéva idla  kepdalaia pe Baon TI

HOPPOH KeP e B N1 TS| 60.583.019,11 | 60.863.360,41
nponyoUuHeva akoAOUOOUHEVEG AOYIOTIKEG APXES

Alaypapn e§00wv eykaTraoTaong

Me Baon TIC nponyoUueva 10XUOUOEC AOYIOTIKEC APXEC OPIOUEVEC KATNyopiec £E00wV Kal

AQUAWV MEPIOUCIAKWY OTOIXEIWV (Adeleg onpaTa k.T.A. mou Ogv nAnpoUv Ta KPITHPIa yia
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avayvopiong) eniTpendTav va kepaAaionoindolv kal va anooPeoBolv evrOC MEVTE ETWV.
SUppwva pe TIc Oatageic Tou AAM. No 38 o1 OXeTIKEG KaTtnyopieg danavwv Oev
avayvwpidovTal yia kepahaionoinon. To avanooBeoTo undAoino oTi¢ 31.12.2003 peTapEpOnKe
OTO OUVOAO TOU Ot PBApoC Tou kovOUAiou «Kepdn €Ic véov». H Takromoinon Tou
avanooBecTou unohoinou oTtny Xpnon nou éAng&e oTic 31.12.2004 éyive HECW TWV

anoTEAEOUATWV.

AAAayn o@EAIpNG {wNG EVOOHATOV nayiov

Me Baon TIG nponyoUpeva 10XUOUCEC AOYIOTIKEC APXEC Ol ETNOIEC anooBETelg dievepyouvTav
oUPQwWva PE TOUG 1I0XUOVTEG O KABe XPrion (POPOAOYIKOUG OUVTEAEOTEC. ZUNPWVA WPE TIG
Olata&eic Tou A.A.NM. No 16 o1 enixelprosic oQeildouv va ekTIHoUV yia KABe kartnyopia
MNEPIOUCIAKOU TOUG OTOIXEIOU TNV KTINWHEVN WPENIUN {wn Kal Je Baon auTr va npoBaivouv
OTOV UMOAOYIONO TWV E€TNOIWV dnooBeoswv. OI avapopPpwoEIC TNG XPoNG nou £Ange Tnv
31.12.2003 peTa@epbnkav oto oUVOAO TOUuG Ot BAPOC Tou KovDUAiou «KEpdn e€Ic veéov». H
avapoppwaon nou E&yive oTnv xpnon nou éAn&e omic 31.12.2004 £yive pEOW TWV

anoTeAEOPATWY TNE XPHoNG.

MeTaGO€0n avayvopiong NANPWTEWV HEPICUATWV OTO XPOVO £YKPIONG TOUG and TRV
r.z.

>e avTiBeon We TIC nponyoUpeva I0XUOUOEC AOYIOTIKEC apXEC, TA NANPWTEA Wepioparta
avayvwpidovTal WG unoxpEwan KaTa Tnv nUEpounvia £ykpiong TNG NPOTEIVOPEVNG dIAVOUNC

Tou A.Z. ano Tnv Fevikr ZUVEAEUON TWV PETOXWV.

Avayvapion avaBaAlAOHEV@V (POPOAOYIKGOV ANAITHOENV KAl UNOXPENCEWV

Me Bdaon TIC NPONYOUUEVA 10XUOUCEC AOYIOTIKEC APXEG OTIC OIKOVOUIKEC KATAOTACEIC
avayvwpi{OTav POVO Ol TPEXOUOEC (POPOAOYIKEC UMOXPEWOEIC, XWPIC va anaiteiral n
avayvopion anamoswy 1 UMOXPEWOEWY YId TIC XPOVIKEC OIAPOPEC OTNV  (POPOAOYIK)
avayvwpion cuvalaywv. ZUppwva Pe Tic diatageig Tou AAM. No 12 n eTaipeia unoxpeouTal
va avayvwpilel avaBal\OPEVEC aNAITROEIC ] UMOXPEWTEIC YIA OAEC TIG (POPOANOYNTEEC 1)

EKMEOTEEC NPOCWPIVEG DIAPOPEG.

Avayvapion diapopdc EVOWHATnoNG OuyaTpik®V ENIXEIPHCEWV

O OpNoG OTNV nuepounvia WETABAoNG NPoXwpnoe oTnV €vonoinon Twv BuydTpikwv Tou
enixeipnoswv «UNIQUE COMMERCE LTD» «EBROKOMEPS LTD» «METKO» kai n «SPRIDER
BULGARIA MON.EME».
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Ano TIc v’ Adyo BuyaTpikeg n eTaipeia «UNIQUE COMMERCE LTD» evowuaTwOnKe yia npwTn
(pOpa OTIC OIKOVOMIKEC KATAOTACEIC MOU CUVTACCOVTAV HE TIG NMPONYOUUEVA akoAOUBOUUEVEC
AoVIOTIKEC apxec oTic 31.03.2004. H evOWPATWON OTIC OIKOVOMIKEG KATAOTACEIC PETARACNG
NG 31.12.2003 &yive KAt epappoyr TNG apxnG «n oucia Navw ano Tov VOMIKO TUNo» Kadwg N
MNTPIKN ETAIPEIA OTNV AVWTEPW NUEPOMNVia €ixe ouolaoTikd Tov EAEyXO Kal ekkpepoloav
TUNIKEG Oladikaoiec. H eTaipeiec «<EBROKOMEPS LTD»,«METKO» kai «SPRIDER BULGARIA
MON.ENE» dev

£MOUCIOOOUC PEYEBOUC Kal onuaciac. >Tov nivaka nou akoAouBsi napatiBevTal n avaluon Tou

nepI\auBavoTav  OTIC  EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC  AOYW

OXETIKOU KovOUAiouU avapdppwong.

Enidpaon oTta

31/12/2004 31/12/2003 .

anoTeAEopara

Evowpdatwon BuyaTpikng (3.532.431,12) (3.358.081,27) (174.349,85)

EBROKOMEPS LTD

EvowudaTtwaon BuyaTpikng 0,00 (14.346.480,69) 0,00

UNIQUE

EvowudaTtwaon BuyaTpikng 262.043,83 185.001,74 77.042,09

METKO

Evowpdatwon BuyaTpiknc -386.617,76 0,00 0,00

SPRIDER BULGARIA MON EIME

ZUvolo

(3.657.005,05)

(17.519.560,22)

(97.307,76)

Ala@opég anoTipnong eNevAUOEWV OE AOINEG ENIXEIPNOEIG

EnevoUosIc O NIXEIPrOEIC NOU EVTACOOVTAl OTNV KATNYOPId «MEPIOUCIAKA oTolxeia diabéaiua
npo¢ nwAnon» We Baon Tig diatageic Tou AAM. No 39 anomiywvtar otnv €Uhoyn a&ia. O
OMIAOG WEXP! Kal TNV Xpnon nou €An&e Tnv 31.12.2003 anoTigyoUos TNV OXETIKN €ENEvOUCN OTO
KOOTOC KTRONG. Kata Tnv nuepopnvia peraBaonc ota A.M.X.M. npoxwpnos oTnv anoTipnon
NG enévduong otnv €uAoyn a&ia Ye Baon Tnv TIUR nou &ixe diapgopPwBei yia TNV enévouan
oTo XpnuaTiotnpio Afiwv Tou Aovdivou onou kal dianpaypaTelsTal. STV Xprnon nou €Anée
v 31.12.2004 dev unnp&e avapoppwan Kabwg o OUINOG €iXe avayvwpiosl Tnv diagopda
anoTiPnNoNG OTIC OIKOVOUIKEG KATAOTACEIG MOU OUVETAEE pe Baon Ta EAMnvIkG AoyioTikd

MpdTuna.
Avayvmpion UNOXPEMCEWV XPNHATOSOTIKAOV HICOMOEWV
Me Baaon TIc nponyoUuEva I0XUOUTEC AOYIOTIKEG ApXEC ol MIoBwaoelg leasing dev avayvwpildTav

OTIC OIKOVOMIKEC KATAOTACEIG aveEApTnTa ano Tov TUNo Tng ouupfaonc. Ta kataBaAdyeva

pIoBwpaTta avayvwpilOTav oTo OUVOAO TOUG OTA danoTeAEOPATa XPprnosws. Me Baocn TIC
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dlata&eic Tou AA.M. No 17 o1 pIoBwoEIC nou NANPoUvV Ta KPITAPIA Yyid KATATa&n wcg
XPNHATOOOTIKEC Ba npEnsl va avayvwpiovral TOoO OTIC UMOXPEWOEIGC 000 KAl OoTd nayid

MEPIOUCIAKA OTOIXEId.

Avayvepion NPoBAEYEWV ENICPAARDV ANAITHCEOV

O oOuhog avayvopile NPoBAEWEIC yia €MICQAAEC anaitnosiC Ye Baon TIC dIATAEEIC TNG
(POopoAoyIKNG vouoBeaiac. Katd Tnv nuepopnvia peraBaong orta A.MX.M. npoxwpnoe o€
ENAVUMNOAOYIOMO TWV OXETIKWV EKTIUNOEWV HE BAon Ta OToIXEid Kal TIC OUVONKeC nou

£MNiIKpaToUoav OTIC AVTIOTOIXEC NUEPOMNVIEG OUVTAENG TWV OIKOVOUIK®Y KATAGTACEWV.

Avayv@pior UNOXPEMOCENYV YIa OUVTAEIOSOTIKEC NAPOXES

Me Baon TIC VEEC AOYIOTIKEC apXEC o ‘OuIAog avayvwpilel wg unoxpewon Tnv napovoa agia Tng
VOMIKNG OE0MEUONG NoU €xel avaAdBel yia Tnv KataBoAn epanag anolnuiwong oTo Npoowniko
nou anoxwpei Aoyw ouvtagioddTnonc. Me Baaon TIC NPonyoUUEVEC AOYIOTIKEC APXEC, TO £6000
ano{nuimwong Adyw ouvTta&ioddTnong avayvwpilovrav oe Tapelakn Paocn. H  oxeTikn

UNOXPEWON KATA TNV NUEPOMNVIa HETARAGNG UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG MEAETNC.

SUYKEKPIMEVA, OXETIKN WEAETN agopouos oTnv diepelivnon Kal UNOAOYIOUO TWV avaAoyIOTIK®V
MEYEBWV nou anaiTouvTal and TIG npodiaypaPEG nou BETouv Ta Aigbvry AoyioTika MpoTuna
(A.A.N. 19) kar €ival unoXpewWTIKO va kataxwpndoUv otov IooAoylopd Kal Tnv kataoracn
anoTeAeopaTwV KABe enixeipnonc. H Bacikr) nUepopnvia nou Xpnoidonolnenke wg nUepopnvia
avahoyIoTIKAG anoTiynong Twv dlapopwv peyebwv eivar n 31/12/2004 (17 10odUvapa n
01/01/2005). TNa Tov wunoAoyiopd TNG avTioToiXnG unoxpéwong Tnv 01/01/2004

Xpnoigonoinénkav ol avTioTOIXEG aVAAOYIOTIKEG UNOBETEIC — NAapadoxEG.

EKka®apion eniXopnynoewv

Me Baon TIG nponyoUueva 10XUOUCEG AOYIOTIKEG apXEC Ol EMIXOPNYNOEIC avayvwpilovTav wg
EexwploTd oToIXEID TWV 1DIWV KEPAAdiwV kal anooBEvovTav oTa anoTeAéouaTa e Baon Tov
(POPOAOYIKO OUVTEAECTI) TOU MaAyiou NePIOUCIAkoU OTOIXEIOU Mou eixe enixopnyndei. Me Baon
TIC puBuiosic Tou AAJN. No 24 Ta OXeTIKG KovOUAIO g@Ooov nAnpoUv Ta KpIThpid
avayvmpionc  KataxwpouvTal OTIC UMOXPEWOEIC Kal  anooBévovral oTnv  KaTaoTaon

anoTeAEoUATWV e Baon TNV w@ENUN {wn Twv nayiwv oTa onoia avapépovTal.
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11.2. MpooappoyEg oTa AnoTeAéopara

A10pOwOoEIg OTa anoTeAEopaTa

H eTaipeia kata Tnv petdpaon ota A.M.X.M. npoxwpnoes atnv didpbwon KovOUAIWV nou ek’ Napadpoung
gixav nepIAn@Bei oTa evonoinuéva anoteAéopara. Or dIopBWOEIC auTEG apopolv KOVOUAIa JIETAIPIKWV
npafewv Kal WePIOPATWV Ta onoia Oev €ixav TakTonoin®si kata Tnv oUvTa&n Tng evonoinupévng
KATAoTAoNG anoTEAEOHATWV TNG XPNoew¢ Tou 2004. Zuvénmela autng Tng diopbwong eival Ta
gvonoinuéva anoTeAéopaTa Mou €ixav napouciacBsi pe TIGC nponyoUHeva akOAOUBOUHEVEG AOYIOTIKEC
apx&G va PeiwBolv KaTa To Noao Twv 355.877,42.

ENDMOIHMENA ZTOIXEIA  ETAIPIKA ZTOIXELA

01/01-31/12/2004| 01/01-31/12/2004
MNood oe upw
TUvoho kepddw (Npo @opey I0NGe oy NpoyEvEaTE0a anEmovIoNs qUppayd ps To EAMN 5.929,.474,25 1.760.039,26
Meioy Sopol TodHuaTon -2.544. 473,44 -465,020,328
Zivoko <4.385.000,81 1.294.958,88
Mpogappoyés Twy AisByiy NpoTUnwy XpnuoTooikovopikng NMinpogopnang
AOypopr) OOGHUOTEY OKIYFTONOINTEGY KoL Oy TIADYIOLO. Gy TIOTOX @Y OnooRadsmy 1.105.894 55 328.288,83
ANOTILINGN Tawy £YOnpaTaEy OkYnTONQIFN TGy KOl aNooRéan Toug P Paarn Ty o Jor
TOUG, -2346. 317 35 0,00
Byayvdpiar) avaPaihopsvng (popokoyiag -268.777,86 -129.677,47
Ao SInEopar SvOhUaTOINS BUyaTokDY ENYENHTaGyY 070 anoTEALOUIaTa -78.260 45 -1,131.435,93
MOpops; anoTiunang enevdlosay O ADINEG ENIEEIpRTEg 2.519.816,23 2.519.816,23
Mpooappoyé: npopadycaey ara AN, 19,393,62 2.193,37
ByOydhpIar) ¥pnuaToSo Dy LIoBhosoy 1.378.450,64
Ao NpoRAZEGy sMmEahdy NaITHOz 6y -510.000,01
Byayvdhpiar) NpoRadpsdy onodUidosay Npodamrikol -140.386,60
Expatapian Enxopyrosey -1,259,275,37
EvooudaTadr Siapopdy KodToASYNarg OTa anod:uaTa -259,202,67
Aot HETAPATIKGY Aoyapiaduey -223.602,25
AvOTOENOLNTE KOwtUbiay SIETaIPIKDY mpatsay -355.877,42
Zivolo Mpoouppoymy -418.730,04 1.124.104,65
Fivoko kepdow pe Baom Ta ATLX.. 3.966.270,77 2.884.143,91

EAN[T: EAMnvika AoyioTika lpoTuna
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12.ZnHEIWOEIG ENi TWV OIKOVOHIK®OV KATACTACEWV

12.1. AvaAuTiki napouciaon TnG NAnPo@opnonG KaTd TopEa
O! eniXeIpnUATIKOi TOUEIC Nou napouaialovTal ival ol NWANRCEIC XOVOPIKNG Kal o NWANRCEIC Alavikng. Ta
anoteAégpaTta Tou OpiAou ava Topea availovTal we £ENG:

OikovouikG AnoTeAéopara ava ApaoTnpioTnTa
(01/01-31/12/2005)

. KAadog KAadog Noingg ,
nood oc € . Y . Zuvolo
Ailavikng Xovdpikng ApacTnpioTNTEG
KUkAog Epyaaciwv 70.008.109,11 61.764.738,31 0,00 131.772.847,42
NeiIToupyika Képdn 10.659.580,65 4.157.349,85 -717.556,55 14.099.373,95
Képdn npo ®opwv 8.804.505,73 1.364.668,52 -726.554,92 9.442.619,33
®dpog EIgodAAToS -2.995.512,69 -246.734,16 -166.359,71  -3.408.606,56
KaBapa Kpdn 5.808.993,04 1.117.934,36 -892.914,63  6.034.012,77

H katavoury TwV EVOMOINMEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV  UMOXPEWOEWV OTOUG

ENIXEIPNUATIKOUG TOWEIG yia Tov ‘OpIA0 avaAUeTal wg e&nc:
| (1/1-31/1212005) ]

. . p . Aoirég
KAG&8og Aiavikig KAddog Xovdpikig ApacTnpiéTnTEG ZYNOAO
MeAGTEG & AOITTEG EUTTOPIKEG ATTAITAOEIG 11.432.817,56 30.870.715,04 123.549,15 42.427.081,75
NOITTEG aTTAITATEIG 3.087.104,86 2.744.645,01 477.717,77 6.309.467,64
MpopnBeutég & AOITTEG UTTOXPEWOEIG 15.170.863,28 11.842.234,25 169.914,52 27.183.012,05
NOITTEG BPAXUTTPOBETHEG UTTOXPEWDEIG 3.283.511,36 1.275.906,52 2.561.727,07 7.121.144,95

AguTepEU®MV TOHEAG NANPOPOPNONG - YEDYPAPIKOI TOHEIG

H £0pa Tou Opilou kai n kUpia Xwpa dpacTnpionoinong Tou sivali n EANGda. Aivovtal nAnpogopieg yia
kGBe yewypapikn {ovn n.x. EANGda, Eupwlwvn.
O1 nwAnoeIg Tou Opidou avd yewypagikd Topea availovTal wg eEnc:

MNuwiRoeic Opikou avd Fewypamiko Topgo

nogd as £ 1/1/-31/12/72005 1/1-31/12/2004

Ehhdido B86.266.960,22 82.146.765,36
Eupwinivn 45.351.119,99 47.296.595,80
Ahhec wwpeg o4.767,21 71.103,59
Iivoho 131.772.847,42 129.514.464, 75

12.2. AvdAdAuon TOV EVOOHATWV NAYIOV NEPIOUCIAK®OV OTOIXEIWV

Ta olk6neda, Ta KTipld KAl T PNXAvAUATa anoTipneénkav katd Tnv nuepounvia petadBaoncg orta AMNXM
(01/01/2004) 0TO KOOTOG KTNONG HEIWHEVO HE TIC CWPEUHEVEC ANOCRETEIG Kal TUXOV {NMIEG AMOMEIWaNG.

Yndapyouv UMOBNRKEG Kal NPOCNUEINTEIC NI TWV MNAyiwV OTOIXEIWV TOU €vepynTIKOU £vavTl daveiopou
Uyoucg 23.172.413.67.

AkoAoUBwG NapaTiBeTal avaAuTika n kivnon Twv nayiwv NePIoUIakwy aToIxEiwV Tou OpiAou:
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AuEnoeig/-MelRoeiq

'Ynohoino 31 AekepBpiou 2004

54.356.941,54

Mnx/kog| "EminAa kai| AKIVITONOINOEI|
Oikoneda Kripia £EonAiopog| apThparal uno ektéAeon ZYNOAO|
lood o€ Eupa
ENOMOIHMENA ZTOIXEIA
KooTog n euhoyn agia
'YnoAoino 1 Iavouapiou 2004 11.954.275,01 45.914.997,33 50.730.408,94 1.537.661,09 9.862.322,42 134.213 /47| 120.133.878,26
-602.192 48] 8.441.944,21) 6.427.861,33) 821.756,00]

11.352.082,53]
|

16.290.183,75|

133.982.914,93

-1.101.215,88 -139.116,51]
49.629.193,06 1.398.544,58|

ZUCOCWPEUHEVEG ANOOBECEIG
Ynohoino 1 Iavouapiou 2004

-6.128.468,72|

-37.352.670,69|

AuEnoeig/-MeiRoeiq

»
0,00}

-7.676.096,09) -22.757.990,82]
-2.103.978,69) -2.296.856,04]

-4.871.299,22|

YnoAoino 31 AskepBpiou 2004 0,00] -9.780.074,77 -25.054.846,86 -10.999.767,94 -46.650.676,25)
AvanooBeorn agia 31 AekepBpiou 2004 11.352.082,53 44.576.866,77| 24.574.346,20 5.290.415,81) 955.969,47| 87.332.238,68|
[K&oTog i ebAoyn agia
'YnéAoino 1 Iavouapiou 2005 11.352.082,53 54.356.941,54) 1.398.544,58 16.290.183,75 955.969,47| 133.982.914,93
AuEnoeic/-MeIGoEiq 232.760,81] 8.594.857,93) 337.483,70] -2.554.567,77 -640.627,71] 5.921.746,41
'Ynohoino 31 AekepBpiou 2005 11.584.843,34] 62.951.799,47| 49.581.032,51 1.736.028, 28 13.735.615,98| 315.341,76 139.904.661,34]
|
ZUCOWPEUHEVEG anooBECEIG
'YnéAoino 1 Iavouapiou 2005 0,00] -9.780.074,77| -25.054.846,86 -815.986,68| -10.999.767,94| 0,00 -46.650.676,25
AuEnoeic/-MeIGOEIC 0,00] -2.651.054,67] -3.435.800,21} -28.494,74 2.058.330,60] -4.057.019,02|
'Ynohoino 31 AekepBpiou 2005 0,00 -12.431.129,44 -28.490.647,07 -844.481,42| -8.941.437,34 0,00} -50.707.695,27,
I [
AvanooBeotn agia 31 AskepBpiou 2005 11.584.843,34] 50.520.670,03] 21.090.385,44 891.546,86) 4.794.178,64| 315.341,76] 89.196.966,07|
' ' ' ' il ' ' '
AkoAoUBw¢ napaTiBeTal avaAuTika n Kivnon Twv Nayiwv NePIOUCIaKwV OToIxEiwv TNG ETaipiac:
Mnx/kog) ‘EminAa kai|  AKIVATONOINOEIG|
Oikoneda Kripia| £EonAiopog| TipaTal uno ektéleon ZYNOAO|
ood o€ Evpd
ETAIPIKA XTOIXEIA
KooTog n euAoyn agia
YnoAoino 1 Iavouapiou 2004 41.860,00) 41.860,00|
AuEnoeIg/-MeIRoEig 0,00 0,00
Ynooino 31 AckepBpiou 2004 0,00 0,00 0,00] 0,00 41.860,00) 0,00 41.860,00)
ZUCOWPEUPEVEG ANOOPETEIG
'Ynooino 1 Iavouapiou 2004 -36.417,11] -36.417,11
AUENOEIG/-MEIWTEIG -2.805,47] -2.805,47
YnoAoino 31 AskepBpiou 2004 0,@' 0,@' 0,@' 0,@‘ -39.222,58 0,@‘ -39.222;58
AvanooBeoTn afia 31 AekepBpiou 2004 0,00 0,00 0,00 0,00| 2.637,42 0,00( 2.637,42|
|K&oTog i ebAoyn agia
'YnoAoino 1 Iavouapiou 2005 41.860,00] 41.860,00]
Augroeic/-Meiboeig 0,00 0,00]
Ynohoino 31 Aexepppiou 2005 0,00 0,00] 0,00 0,00] 41.860,00) 0,00 41.860,00)
ZUCOWPEUHEVEG aNOOBECEIG
'Ynohoino 1 Iavouapiou 2005 -39.222,58|
Augroeic/-Meiboeig -1.874,40|
'Ynohoino 31 AekepBpiou 2005 0,00 0,%‘ 0,%' 0,00 -41.096,98 0,00]
AvanooBeorn agia 31 AskepBpiou 2005 0,00 0,00] 0,00] 0,00 763,02 0,00
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12.3. AvdAuon aUA®v NEPIOUCIAK®OV OTOIXEIWV
Ta alha nepiouaiakd aToixeia yia Tov ‘Opio kai Tnv ETaipia avahlovTal wg €8¢ :

AOYIOHIKO Aoina ZYNOAO
lMood o€ Eupa
ENOMOIHMENA ZTOIXEIA
KooTog i} eUAoyn agia
YnoéAoino 1 Iavouapiou 2004 472.893,42 914.329,11 1.387.222,53
Aunoeic/-Meimaelc 94.506,88 886.946,07 981.452,95
YnoAoino 31 AskeppBpiou 2004 567.400,30 1.801.275,18 2.368.675,48
ZUCOWPEUHEVEG anooBECEIG
YnoéAoino 1 Iavouapiou 2004 -181.258,22 -831.879,38 -1.013.137,60
AuEnoeic/-Meimaelc -36.053,37 -864.630,26 -900.683,63
YnoAoino 31 AskepuBpiou 2004 -217.311,59 -1.696.509,64 -1.913.821,23
AvanooBeoTn agia 31 Askepppiou 2004 350.088,71 104.765,54 454.854,25
KooTog i eUAoyn agia
YnoéAoino 1 Iavouapiou 2005 567.400,30 1.801.275,18 2.368.675,48
AuEnoeic/-Meimaeic 78.660,30 141.552,32 220.212,62
YnoAoino 31 AskepBpiou 2005 646.060,60 1.942.827,50 2.588.888,10
ZUCOWPEUHEVEG anooBECEIG
YnoéAoino 1 Iavouapiou 2005 -217.311,59 -1.696.509,64 -1.913.821,23
AuEnoesic/-Meimaeic -17.609,72 -193.009,57 -210.619,29
YnoAoino 31 AskepBpiou 2005 -234.921,31 -1.889.519,21 -2.124.440,52
AvanooBeoTn agia 31 Askepppiou 2005 411.139,29 53.308,29 464.447,58

Ta alAa neplouciaka oToixeia eival eAelBepa Bapav kal apopolv KUpiwg AOYIOUIKA NpoypaupaTa Kai

unepagia akiviTwy BuyaTpIKQV ETAIPIDV.

12.4. AvdaAuon enevOUCEWV OE OUYYEVEIC Kal OUYyaTpIKEG

Aopn Tou Opilou
H dour) Tou Opilou kaTda Tnv 31/12/2004 kai 31/12/2005 &xel wg €Enc:

ENONYMIA IZ0AYNAMO MEDDADZ
ZYMMETOXHZ % ENDMOIHZHZ

2004 2005 2004 2005
KATZHICANNDY HOLDINGS 4., MHTPIKH MHTPIKH oAIkH oAIkH
VERTICAL AREE 99, 7% [OET] 99, 7%, fapEan oAIkH oAIkH
SPRIDER:. AEEE 0%, fapeom 50%, fapEan oAIkH oAIkH
MEGATHLOM HELLAS AE 56, 09%, |upEon 56,00%, fiupEon CAIkH CAIkH
KOETOZ-SPRIDER AEBE & 214 OF (1) 58,41% | duuon oAIkH
DAN KATAZKEYAZTIEH AE 58, 09% | S| 56, 59%, [EJuEm oAIkH oAIkH
SPRIDER. BILGARIA MON, EME 50%, [ dua) 595, | dupEom oAIkH oAIkH
SPRIDER. DOOEL MON, ENE (EKOMIA) (2) 59% | dppEan CAIkH
NTERTEX AF 75% fapzon 100% (75 AEaT|-25 Yot IEaT]) oAIkH oAIkH
INFOTRUST AEBE 100%, [aueon 100%, [apzom oAIkH oAIkH
METEG LTD 100%, [auzom 100% [auzon oAIkH oAIkH
S & R GmbH 100%, fapzon 100% {apzan CAIkH CAIkH
EBPOKOMEPS LTD 99, 7% [Pz 99, 7% fiupeam oAIkH oAIkH
FIOZEMITY A.E. 20% { fupsom KABAPH GEEH

(1): H ev Abyw oupueToxri nouAribnke tnv 29/12/2005.
(2): H ouuperoxrj ornv SPRIDER DOOEL MON. ETIE (SKOITIA) apopd To I1I0pUTIKG KepdAaio rou kateBarAe n untpiki v 1/9/2005.
Mexpr Tnv 31/12/2005 n SPRIDER DOOEL MON. ETTE (SKOIIA) Ogv gixe Ekiviioer Tnv dpaoTnploTnTd Trg.
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AkoAoUBwG napaTiBeTal avaAuon Twv GUHHETOXWV TNG UNTPIKNAG ETaipiag o€ BuyaTpikéc:

Mooa o€ eup®

ENQNYMIA ETAIPIKA :TOIXEIA

31/12/2004] 31/12/2005
VERTICAL ABEE 21.576.200,84]  21.576.200,84
SPRIDER AEBE 27.174.478,90|  27.174.478,90
INTERTEX AE 234.482,76 94.482,76
INFOTRUST AEBE 2.495.328,72 2.495.328,72
METKO LTD 86.421,13 86.421,13
S & R GmbH 431.624,19 431.624,19
SYNOAO 51.998.536,54| 51.858.536,54

AkoAoUBwG napaTifeTal avaAuon TwWV OUPHETOXWV OE OUYYEVEIC ETAIPIEC:

ENQNYMIA ETAIPIKA ZTOIXEIA
31/12/2004 31/12/2005
IOZEMITY A.E. 252.000,00 466.889,62
VERTICAL BULGARIA EOOD 2.556,46 2.556,46)
ZYNOAO 254.556,46 469.446,08

Znueiwoelg : 1. H etaipia VERTICAL BULGARIA EOOD, dev evonoleital 5edolevou OTI dev el €Mi Tou
napovTog Kapia eUnopikn dpacTnpioTNTA.

2. H ouppeToxn Tng eTaipiag MNOZEMITY A.E. éxel peiwdei katd € 133.110,38 oUppwva pe
Ta anoTeAéopaTa Tng Tnv Xpnon 2005. [AnoTeAéopaTa ({nUIEG) Xpriong 665.551,88 X 20% (nocooTo
ouppeToXNG OuyaTpikng VERTICAL ABEE)]

AkoAoUBw¢ napatifevral guvonTikEG NANPOPOPIES YIa TIG ETAIpieg Nou evonoloUvTal e OAIkRy Evonoinon:

EMNQNYMIA XQPA AMEZO & EMMEZ0 % TOMEAZ
ErKATAZTAZHZ ZYMMETOXHZ APAZTHPIOTAZ
XATZHIQANNOY HOLDINGS A.E. "ENada MHTPIKH SUHHETOXGV & MApoxnG YANPETIGOY
VERTICAL ABEE "EAada 99,7% /aueon Biop/via KAAGOV-KAATOWV-
£0Q00UNQY
SPRIDER AEBE "EAada 59% /apeon "Evduon-Ynodnon
MEGATHLON HELLAS AE 'EA\ada 58,99% /€ppecn "Evduon-Ynodnon
KOZTOZ-SPRIDER AEBE & ZIA OE (1) ‘EAAada - "Evduon-Ynodnon
DAN KATAZKEYAZTIKH AE "EA\ada 58,99% /€ppeon KaTaokeuég-EKPETAAEUON aKIVATOV
SPRIDER BULGARIA MON. ENE Boulyapia 59% / £ppeon "EvdUon-Ynodnon
SPRIDER DOOEL MON. EMNE (ZKOMIA) (2) Skonia 59% / éupeon "Evduon-Ynodnon
INTERTEX AE "EMada 100% (75%QApeon-25%Eupean) KaTaokeun-Epnopia EcwpoUywv
INFOTRUST AEBE "EA\ada 100% /apeon EKPETAANEUON AKIVATWV
METKO LTD BouAyapia 100% /apeon Kataokeun EowpoUywv
S & R GmbH Teppavia 100% /dpeon Epnopia edwv Evduong
EBPOKOMEPS LTD Boulyapia 99,7% /éupeon Karaokeun Eidwv Evduong

InueiwveTal TEAog OTI n Buyatpikn TnG ETaipiag SPRIDER BULGARIA MON EME PBpiokeTar o€
KATAOKEUAOTIKN dpacTnpioTNTa Kal G €k ToUTou Oev €xel eni Tou napdvTog Kapia €WMOPIKA
dpacTtnpidoTnTa.

12.5. [Mepiouciaka oToIXEia anoTIHWHEVA oTnV €UAoyn agia péow

TnG K.A.X.
O Aoyapiacpog « lMeplouaiakd oToixeia anoTiwpeva otnv glhoyn afia péow Tng K.AX.», apopd Tn
OUMMETOXN TNG MNTPIKAG €Taipiac oTnv €Taipia Tou e€wTepikoU « ACTIF GROUP PLC , n onoia sivai
£I0NYMEVN OTO XPNMUATIOTHPIO Tou Aovdivou Kal anoTIMRBnKe BAcdel TNG XpNUATIOTNPIAKAS TNG TIMAG TNV
31.12.2005
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12.6. AvdAuon Aoinwv HaKponpodeoHWV anaiToOEWV-Hn

KUKAO(QPOPOUVTWV OTOIXEIWV

O1 Aoinég pakponpdBeopeg anaitroeic Tou Opihou kal TnG ETaipiac apopouv eyyunoeig evoikinv kal AEH.
O1 anaItioeIC auTEG NPOKeITal va glonpaxBouv PETA To TEAOG TNG ARENG Twv EvOIKIAOTNPIWV CUKBOAdI®V.

Ta Moind kukAo@opiakd oToixeia Tou Evepynmikol Tou Opilou pe 31/12/2004 agopoucav o€

NpPokaTaoAEG EVOIKIWV KATAOTNHATWY TNG BuyaTpikng eTaipiag Unique Commerce.

12.7. AvdAuon TeV anaiTnoswv
O1 anartioeic Tou OpiAou kal Tng ETaipiag avaAUovTtal wg¢ £Enc:

EMOMOIHMENA ZTODIXELA ETAIPIKA ZTOIXEIA
Aooa or Fugw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EMMOPIKEZ ANAITHZEIZ
EIZMPAKTEEZ
MzhaTes 33.170.127,58 24.924.229,76 137,959,668 401.5862,04
MpappdTa SIonpaKTEd 1.477.185,09 1.177.726,82 0,00 0,00
Enmayés slionpakTiss 6.517.052,29 6,235,606, 68 0,00 155.100,00
AnarmyoEr ond Moo T, KopTeg 3.806.439,66 4,043.393,96 0,00 0,00
Mpofh&yEr yid smapaseic anamyoE; -2.543. 752,67 -1.435.094,13 0,00 0,00
ZYNOAO EMINOPIKSN ANAITHZEQN 42.427.081,15 34.945.863,09 137.959,66 559.962,04
ADINEZ ANAITHZEIZ EIZNPAKTEEZ
MNpokataPohis ayopay 1.690.954,81 2.839.167,86 0,00 0,00
WpEWOTEC AIapopol 1.495,096,63 4.040,350,65 53.472,57 21 457,47
Mfouol fiawaipiosmg NpokaTafonoy Kal
MO TE0Y 122,500, 55 215,957,353 0,00 0,00
Ehhrvicd Anpéao 2.543.040,61 2.630.505,28 417.620,90 259,231,537
Enidika; anammosig kaTd ehhnyiol
Anuogiou 404,905, 57 638,627 57 0,00 0,00
Asouzupévol Tpan, Aoy, 467.067,23 720.272,52 0,00 0,00
MpEUypapa 1.335,00 1.335,00 0,00 0,00
‘Efofia snopdvioy prpgsus 795,353, 34 8. 700,65
ANaiTrar and ATpOAOTET £TaIRia 0,00 3.125.327,53 0,00
Anaitron and gknoinon nayiou 0,00 1.700.000,00 0,00
Anarmozig and BuyaTtpikég 2.571,79 15,73 0,00 0,00
MpofhEyEr; yia EMoposeic anam o -719,358,52 -404,905, 87 0,00 0,00
ZYNOAD ADINSN ANAITHZERN b.309.467,64 15.595.184,55 471.093,47 280.718,84
EYNOAD MNEAATON KAT ADINGN
ANAITHZEGN 48.736.549,39 50.541.047,64 609.053,13 840.680,88
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12.8. AvdAuon TwV anoBspaTwv
Ta anoBéuata Tou Opidou kai Tng ETaipiag avaAuovTtal wg €&ng:

I Ano®épara |
| OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

Epnopelpara 21.559.170,03 17.762.320,42, 0,00 0,00

Npoiovra ‘EToipa & HpireAn 11.081.754,95 10.073.914,47 0,00 0,00

NpaoTeG & B UAEG 6.736.358,60 6.561.555,28 0,00 0,00

ZYNOAO 39.377.283,58 34.397.790,17 0,00 0,00,

12.9. AvdAuon TOV TAHIGK®OV 31a0gcipnv
Ta Tapiakd diaBgoiya Tou Opilou kai TnG ETaipiag avaAuovTal wG akohoudwg:

I AiaBéoipa & Tapeiaka IcodUvaua

ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
MNood og Eup®d 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapeio petpnTv 1.169.753,35 760.219,13 0,00 0,00,
KaTtabEoeig oyewg 3.948.946,60 3.965.952,23 72.391,97 134.419,85
2YNOAO AIAGEZIMQN & TAMEIAKQN IZOAYNAMQN 5.118.699,95 4.726.171,36 72.391,97 134.419,85]

Ta diaBgoiya TnG ETaipiag dev €ival o€ TOKOPOPOUG Aoyapiaopouc, OIOTI ASITOUPYOUV WG KEPAAAIo
Kivnong.

12.10. AvaAuon ka@apng 0€ong

H kaBapr) 6o Tou Opihou kal TNG ETaipiac apopd Ta akohouba:

ENOMOIHMENA ZTOIXEIA ETAIPIKA XTODIKEIA

MNood oE upw

KABDAPH DEEH 31/12/2004 31/12/2005 31/12/2004 31/12/2005
METOY KD KEPOATIO 49,154.678,40 40,154.678,40 49,154.678,40  49.154.678,40
T8iEC peToyEg 0,00 -469,142,40 0,00 0,00
YNzp To &pTIo 2.190.726,66 2.199.726,66 2.190.726,66 2.,190,726,66
AN0BEpaTIK] 1.763.034,95 1.763.034,95 1.763.034,95 1.763.034,95
MepicpaTa NpoTEvOpEYa 1.228.866,95 0,00 1.228.866,95 0,00
KEpdn £1c vEoy -24.945,165,38 -21.007.828,15| -2.968,499,55 -2.211.675,95
ZOvoro 20.401.141,59 31.640.469,47 51.377.807,42 50.905.764,06
AlkOIcpaTa PEIDpnpias 12.609.622,15 13.655.035,82 0,00 0,00
ZOvoio KoBopric Béonc 42.010.763,74 45.295.505,29 51.377.807,42 50.905.764,06

O Moyapiaopdg «Aoina AnoBepatika» Tou Opidou Tnv 31/12/2004 kai 31/12/2005 avaAUsTal wg €ENG:

| Aoina anoBepaTika |

OMIAOZ H ETAIPEIA
31/12/2005  31/12/2004] 31/12/2005  31/12/2004
Ala@opEC and avanpooapuoyn a&iag CUPETOXWY & XPEOYPAPWY 0,00 0,00 0,00 0,00
TakTIkd anoBspaTiko 1.101.632,65 1.101.632,65 1.101.632,65 1.101.632,65]
'EkTakTa anoBepatika 47.658,59 47.658,59 47.658,59 47.658,59
AQopoloynTa anoBeparikd 8. diat. Nopwv 613.743,71 613.743,71 613.743,71 613.743,71
ZYNOAO 1.763.034,95 1.763.034,95 1.763.034,95 1.763.034,95

And Ta avWTEPW, TO TAKTIKO AMOBEPATIKO OXNUATIETAI UMOXPEWTIKA €K TOU VOMOU and Ta KEPON
€KAOTNG XPNONG Kal napapével oTa idia kepdahaia Tng ETaipiac npog cupywn@iopd Tuxdv {nuiwv nou Ba
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npokUWouv aTo PEANOV eV €XEl popoloynBei YEoa os kGBe Xprion oTnv onoia oxNHATIOTNKE Kal kaTd
ouvenela ival eEAelBePO POpOU.

'Ocov agopd Ta unoAoina anoBepaTika Pnopolv va diaveunBolv OToug PETOXOUC (pOTOV KaTaBAnBei o
avahoyoUv ¢opog.

AvaAuTIKf) napouciacn Tng Kivnong nou napouaiacs n Kabapr) ©€on Tou Opikou kal Tng ETaipiag ano
v 1/1/2004 péxpr Tnv 31/12/2005 napatiBetal otnv evotnTa 4, «Kataoraon MeTtaBoAwv Idiwv
Kepahaiov» atn oehida 25.

MeTOXIKO KEPAAAIO

H petoxn Tng XATZHIQANNOY HOLDINGS AE cival eAelBepa dianpayuateloidn oTto XpnuaTtioTnpio
ABNVWV Kal CUPMETEXEI OTouG €ENG OcikTeG: Mevikdg Acgiktng Kupiag Ayopdg (ASE General Index
Composite — ASE), ka1 FTSE/ASE Small Cap.

To unép To APTIO METOXIKO KePAAaio Tou OIAou Npogkuye anod Tnv €KOOON PETOXWV EVAVTI UETPNTMV

o€ aia JeyaAUTepnN TNG OVOUACTIKAG TOug agiac.

12.11. AvdAuon TV NPOUNOEUTWV Kal ACINGV UNOXPEWTEWV

AkoAoUBWG napatiBeTal avaAuon Twv NPOUNBeUTOV Kal TwV AOINWV BpaxunpoBECUWV UNOXPEWTEWY

Tou Opihou kal TnG ETaipiac:

EMOMOIHMENA ZTOIXELA ETAIPIKA *TOIXEIA
Hoow oF Fupts 31,/12,/2005 31,/12,/2004 31,/12,/2005 31,/12,/2004
NMPOMHOEYTEZ KAI ADINEZ
YNOXPERZEIZ
MoopnBauTec 6.462.212,47 £.467.537,80 296.490,50 205.938,54
MpappdTa nAnpWTED 8.606.559,99 7.942.144,38 0,00 0,00
Enimayds nhnpmTEss 12,114.209,59 10,749,.752,54 49,371,554 47.131,69
EYNOAD NMPOMHOEYTRN KAL
ADINGN YNOXPERZERN Z27.183.012,05 Z25.179.465,02 345.862,42 256.070,23
ENOMNOIHMENA FTOIXEIA ETAIPIKA >TOIXEIA
oot oF Fupio 31/12,/2005 31/12,/2004 31/12,/2005 31/12,/2004
ADINEZ BPAXYTNIPODEEMEZ
YNOXPEQZEIE
YNOypETes OF aopamoTKas
opyavIguaLc 1.244.011,46 1.205.237,24 0,00 0,00
MigTw e HIAapopol 1.594,503,59 1.535.375,13 218.175,54 200,251, 76
Anodoyds Npomunikal nhng. §13.299,39 830.322,57 0,00 0,00
Aol ol SI0TaK TKm Y 760.508,63 1.064.355,56 0,00 0,00
MepiquaTa 1.251.028,10 2.402.104,51 1.247.443,85 1.246.008,76
MpokarafhnBeya poBoporo A92.569,55 1.914.172,99 0,00 0,00
MpokaTafohi nEsaTiy 362,709,911 759,625, 26 0,00 0,00
‘Efoda wprioems ouhsupiyo 402,214,352 439.237,40 0,00 0,00
ZYNOAD ADINGN
BPAXYTIPOOEZMON YTIOXPEQZEQN F.171.144,95 9.650.463,96 1.465.619,39 1.446.288,52
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12.12. TpEXOUOEG KAl AOINEG (POPOAOYIKEG UNOXPEWOTEIC
O1 TPEXOUTEC & AOINEC POPOAOYIKEG UNOXPEWaEeIC Tou Opihou kal Thg ETaipiag napatiBevral akoAoUdwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA IZTOIXEIA
IMood o< Eupad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TPEXOYZEZ ®OPOAOIIKEZ
YNOXPEQZEIZ
DOPOC £1000MATOG 2.834.444,98 1.202.627,56 0,00 420.905,84
®opol Alap.DopA.EA. 90.868,89 825.744,05 0,00 0,00
ZYNOAO TPEXOYZQN ®OPOAOIIKQN
YNOXPEQZEQN 2.925.313,87 2.028.371,61 0,00 420.905,84
ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
IMood o< Eupad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AOINEZ ®OPOAOTIKEZ
YMNOXPEQZEIZ
OrA 2.508.481,82 1.735.880,28 18.261,51 36.200,97
oMY 176.845,67 128.805,25 0,00 0,00
®OpoI-TEAN apoIBwV TpiTwv 43.668,98 49.927,39 657,40 309,40
Aoinoi eopol 200.199,57 308.841,28 50.073,24 43.741,41
®OPOoI TEAN NPONYOULEVWV XPHOEWV 0,00 407.856,90 0,00 0,00
ZYNOAO TPEXOYZQN ®OPOAOIIKQN
YNOXPEQZEQN 2.929.196,04 2.631.311,10 68.992,15 80.251,78
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12.13. AvadAuon ToV avaBaAAOHEVWV POPWV
O1 avaBaAAOpEVEC (POPOAOYIKEC aNAITAOEIC / UMOXPEWOEIC OQPEIAOVTAl KUpIWG oTnv alayr Twv

anooBeceswv evowpatwv nayinv, orn dlaypapn Aulwv oToixeiwv nou dev mAnpoUv Ta KpIThpid

avayvopiong pe Baon Tta AMXM, oTnv avayvmpion XpnNUAaTodoTIK®Y MICBWOEWY WG UNOXPEWON KaBwg

Kal gTNV avayvopion Twv NpoypaupudTwy Napoxwv oTo Npoowniko.

O ouvTeAEOTNC POPOU €I00dNUATOC OTOV OMoio undkerTal o ‘OIAoG ival yia To 2005 icog pe 32%. To

MeyaAUTepo HEPOG TWV €00dwvV TG €Talpiag gival agopoAoynTa Kabwg npogpxovTal and pepiouara

BuyaTpikwv Ta onoia popoAoyouvTal oTnv nnyn.

O oupdywnPIoKOC TWV avaBarOPeEVV QOPOAOYIKOV AnaiTOEWV Kal UNoXpemoswv AduBavel xmpa otav

undpyel, and NAeUpdc €Taipiag, EQApHOCIPO VOUIKO dIKAIWKa yia KATI TETOIO Kal 0Tav ol avaBaAAOevol

(OpOI €1000NKaTog apopolv atnyv idia popoloyikn apxn.

12.14. AvdAuon Twv daveinv (nepiAagBavopévou Tou Leasing)

O1 davelakéG unoxpewoel Tou Opidou kai Tng Etaipiag, TO00 ol HakponpdBeopeg 000 Kal ol
BpaxunpoBeopec avalliovTal oTov ENOMEVO nivaka:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

IMood o< Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AANEIAKEZ YNOXPEQZEIZ

MakponpoOecH0G SAVEIGHOG

MakponpoBeopa daveia Tpanelwv 26.215.338,93 22.144.107,08 0,00 43.282,90
Leasing 28.528.984,48 30.008.519,25 0,00 0,00
Z0voAo pakponpoOsopHoU SaveiouoU 54.744.323,41 52.152.626,33 0,00 43.282,90
Bpaxunpo0scp0G SAVEICHOG

BpayxunpoBeopa daveia Tpanelwv 38.540.897,03 39.051.500,55 42.444,06 83.714,58
Leasing 4.299.234,85 5.099.463,03 0,00 0,00
ZUvoAo BpaxunpoBeopou Saveiouou 42.840.131,88 44.150.963,58 42.444,06 83.714,58
FENIKO XYNOAO 97.584.455,29 96.303.589,91 42.444,06 126.997,48

AkolouBsi n avaluon Twv TOKOXPEOAUTIWV NMou KaAsital va kataBaihel n ETaipia Ta npooexn £tn, We
OlaKeKpIKEVN avaluan Tou kepaAaiou nou Ba anonAnpwBei kal TOU XPEWOTIKOU TOKOU:

ETAIPIKA ZTOIXEIA ETAIPIKA ZTOIXEIA
IMood o€ Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Leasing nAnpwTéo o€ €va £Toc (Ke@aaio) 4.299.234,85 5.099.463,03 0,00 0,00
TOKOI NoU avaAoyouv 1.480.524,37 1.729.566,45 0,00 0,00
Bpaxunpo0scpo ToKOXPEOAUGIO 5.779.759,22 6.829.029,48 0,00 0,00
Leasing nA\npwtéo oe dUo pe névre €T (KEQAAaio) 11.397.026,83 12.147.497,71 0,00 0,00
TOKoI nou avaAoyouv 4.254.864,94 4.768.550,93 0,00 0,00
TokoXpeoAUa10 15.651.891,77 16.916.048,64 0,00 0,00
Leasing akIviTwV NEPAv Twv NEVTE ETWV(KEPAAAIO) 17.131.957,65 17.861.021,54 0,00 0,00
TOKOI Nou avaAoyouv 3.148.581,46 3.843.604,13 0,00 0,00
TokoxpeoAUaoio 20.280.539,11 21.704.625,67 0,00 0,00
Makponpo0sopa TokoxpeoAUaoia 35.932.430,88 38.620.674,31 0,00 0,00
ZYNOAO 41.712.190,10 45.449.703,79 0,00 0,00
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Ta npaypatika otabuiopéva péoa emtokia daveliopoU Tou OpiAou kal TG ETaipiacg, Tnv nuepopnvia Tou
IcoAOYIGUOU gival Ta NapakaTw:
| NPATMATIKA STAOMIZMENA MEZA ENITOKIA AANEIZMOY |

31/12/2005
€ €
OMIAOZ ETAIPEIA
Tpaneqikog davelopog (BpayunpoBecog) 3,68% 0,00%
Tpanedikog davelopog (JakponpdBeaiog) 3,38% 4,10%
31/12/2004
€ €
OMIAOZ ETAIPEIA
Tpaneqikog davelopog (BpayunpoBecog) 3,90% 0,00%
Tpanedikog davelopog (JakponpdBeaiog) 4,35% 3,95%

12.15. AvaAuon ToV napoXwv ot epyalopévouc HETa Tnv £€0d0 ano

TNV Unnpecia
O1 kUpIEC avaloyIOTIKEG NApadoXEC NOU XpNnoIdonoInenkav Xouv wg eENC:

Texviké eTTITOKIO 4,50%

AuEnon piobwv 3,50%

TTANBWPICHOG 2,50%

Mivakag utrnpeaiag EVK 2000

MocoaoTd amoxwpAoEWV 1% (TBavoTNTa EVOEXOUEVNG OTTOXWPNONG XWPIG
(turnover) atrolnuiwaon)

MpoutroBéoeig kal 6pia nAIKiag IKA Miktd, lNuvaika 60 etwv ,IKA Miktd ,Avdpag 65 eTwv
IKA Bapéa, MNuvaika 58 etwv ,IKA Bapéa ,Avdpag 60 eTwv

Huepopunvia atrotipynong 31/12/2004(1/1/2005)
Aopr AcaAiopévng opadag KAeloTA ,uTtoBéToupEe UNdEVIKN €i0000 aTOPWV
Mepioucoia Tou Tapeiou Mepiouoia Tou Taueiou= 0€

12.16. AvaAuon AoyapiaoH®V anoTEAECHATWOV
To K6aToG NWANBEVTWY avahleTal yia Tov ‘Opio kai Tnv ETaipia wg e&ng:

I K6oToG NMwAnBivTov |

| 0 OMIAOZ | | H ETAIPIA |

31/12/2005 31/12/2004 31/12/2005 31/12/2004
KooTog NwAnBévrwv Eunopeupdrowv 41.806.180,98 38.767.988,43 0,00 0,00
KooTog NwAnBévrwv MpoidvTav 40.523.608,51 42.888.050,64 0,00 0,00
ZYNOAO 82.329.789,49 81.656.039,07 0,00 0,00

O1 dandveg d1aBeang avaAuovTal KaTta Asiroupyia yia Tov ‘OiAo kal Tnv ETaipia wg akohoudwg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA

IMood o< Eupa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ESOAA AIAOEZHZ

ApoiBEc kal €E0da NPoowWNIKOU 12.006.184,60 11.402.385,40 0,00 0,00
ApoiBEc kal €Eoda TpiTwv 2.147.516,32 2.342.449,76 0,00 0,00
Mapoxec TpITwV 6.894.588,19 8.685.487,27 0,00 0,00
DOpoI-TEAN 437.727,77 390.160,72 0,00 0,00
Alagopa £E0da 7.355.823,61 7.028.870,05 0,00 0,00
AnooBEoeic 2.484.329,72 2.636.610,94 0,00 0,00
XPNHATOOIKOVOUIKA 96,34 30,71 0,00 0,00
ZYNOAO EEOAQN AIAOEZHZ 31.326.266,55| 32.485.994,85 0,00 0,00
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O1 dandaveg dioiknong avallovtal katda Asiroupyia yia Tov ‘Opiho kal Tnv ETaipia w¢ akoAoUBwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

INMood o< Eupo 31/12/2005 31/12/2004 31/12/2005 31/12/2004
ESOAA AIOIKHZIHZ

ApoIBEG kal €E0da NPOCWNIKOU 2.211.461,97 2.593.592,92 0,00 0,00
ApoiBéc kal £0da TPITWV 1.035.662,45 907.269,28 236.228,90 291.606,06
Mapoxéc TpITwv 602.911,22 1.004.507,88 101.859,65 144.721,86
DOPOI-TEAN 173.396,99 262.876,74 2.241,46 98.280,60
Aiapopa £Eoda 580.133,09 1.284.424,18 162.434,28 10.765,68
AnooBEoeic 1.372.686,40 3.385.647,22 1.874,40 2.805,77
XPNHATOO0IKOVOLIKA 531,82 463,01 0,00 0,00
ZYNOAO EZOAQN AIOIKHZIHZ 5.976.783,94 9.438.781,23 504.638,69 548.179,97

O1 dandveg avanTuéng avaAlovTal KaTa Asitoupyia yia Tov ‘OpiAo kal Tnv ETaipia w¢ akoAoubwc:

ENOMNMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

lMood o€ Eupw 31/12/2005| 31/12/2004| 31/12/2005| 31/12/2004
EZOAA ANANTY=ZHZ

ApoIBeg kal £€0da npoownikoU 107.746,58 72.692,53

ApoIBEg kai £60da TpITwV 20.010,21 14,76

Mapoxec TpITwv 16.846,49 10.939,57

DOPOI-TENN 78,53 -297,50

Aiapopa £Eoda 33.516,46 28.886,10

AnooBEoeig 1.192,14 804,94

XpNUATOOIKOVOUIKA 0,00 0,00

2ZYNOAO EE0OAQN 179.390,41| 113.040,40 0,00 0,00

Ta xpnHaTooikovopikd anoteAéoparta Tou Opilou kai Tng ETaipiag avahlovTal wg €&ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa og Eupw 31/ 12/200;' 31/12/2004 31/12/ 2005] 31/12/2004
Tokol & ££00a OpOAOYIAGKWV OAVEIWYV 658.980,09 0,00 0,00 0,00
Tokol Makp/opwv daveiwv 235.320,50 1.062.336,99 4.002,52| 55.004,45
Tokol Bpay/opwv daveinv 1.620.469,96 1.471.449,30 223,57| 146,11
AMa £€0da Tpanelov 448.690,27| 434.285,70| 633,01 4.878,41
Képdn and nmAnon PETOXWV OuyaTpikng 0,00 -6.049.201,13 0,00 -6.049.201,13
KboTog and nwAnan PEToXmV OuyaTpikng 0,00 888.771,50 0,00 888.771,50]
MpOBAEWEIG UNOTIUNONG CUUHETOXOV 0,00 427.664,64] 0,00 427.664,64]
ZNUIEG and NWANGN GUUUETOXWV & XPEOYPAPWV 0,00 17.173,49 0,00 17.173,49
Xpnu/ka €00da -36.272,64] -100.355,46 -1.596,31 -50.573,35
Tokol oupBacewv leasing 1.729.566,45 1.418.562,57 0,00 0,00
ZUvolo 4.656.754,63 -429.312,40 3.262,79 -4.706.135,8§|
Ta Aoina €0oda kai €E0da Tou OpiAou kal Tng ETaipiag avaAUeTal wg eEng:
ENOMOIHMENA ETOIXELA ETAIPIKA ZTOIXELA
Moma oz Evpuw 31/12/2005 3F1/12/2004 31/12/2005 31/12/2004
'Eqola swalkon 2.963.300,61 2893935, 16 0,00 0,00
"Eqoda ewalkiadm anpdToe 0,00 0,00 250,366,21 218,707,044
‘ErmarTa Kiplin 29,680,55 238.315,57 99,072,61
‘Eguifa Guacpripian; 40,954,00 100 576,00 0,00
'Eqola anéd sniyopry fesg-embo oz 1,110,538,30 1.237 622,58 0,00
Aoind Agmoupyyid 'Eqolia 150.242,74 186.202,75 162,468,128 &7 .500,00
'EkTakTa kAl Quwdpyava Egolia £i2.11552 1067 611,20 1,996,395 3,541,580
'Eqolia and skmoinam nayiow 4,499,497 1.767 87466 0,00
'Eqofa Mporyroupivy jprdsmy 209,427 92 131.655,09 0,00
'Eqola and npofidipg 37.482,47 130.000,00 0,00
‘Egufia and nasdran auppeTogr; 250,965 62 0,00 0,00
Zivoko 5.309.338, 70 F.723.894,01 420.830,78 388.821,15
0,00
'EkTakTa kol avdpyrava ol Cd0 857,158 C70.341,26 7.936,14 284,927,24
‘Excrawrzg kg . £1.596,23 £ 503 213,07 0,00
'Efofia fpruwag & avdnTubng 0,00 246 546,34 0,00
'Efofia nponyoupiwons fprasone 423.,259,00 28359287 0,00
Mpdfidzyzig yia smapadsiy anaitmazg 1,652.513,98 590.000,00 175.000,00 0,00
Zuvoldo 2.678.256,39 7.194.293,54 182.986,14 284.927,24
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(1): O1 EkTakTeg NWies TS xpriong 2004 agpopouv Kupia To EKTAKTO YEYOVOG TG NMUPKAYIAS OTIC KEVTPIKES anoBrikes Trng Guyarpikiig
Etaipiag SPRIDER AEBE rou aviiABe oo rnodo Twv € 4.448 xiA. nepinou.

12.17. Zup@wvia Tou (pOpouU £1000HATOG

H dia@opd peTa&l Tou @Opou, eni Twv KEPSWV NPo @Opwv Tou Opilou, dlagépel and To BewpnTIKO
nocgo nou Ba NPOoEKUNTE XPNOIHMONOIMVTAG TOV OTABUIOPEVO PECO GUVTEAEDTH (POPOU, EMi TWV KEPDWV
TWV EVOMOINMEVWV £TAIPEIOV. To PEYaAUTEPO PEPOC TWV £00dWV TNG £TAIpiac ival apopoAdynTa Kabwg

NPOEPXOVTAl anod PepioyaTa BuyaTpik®V Ta onoia (popoAoyouvTal aTnv nnyn.

12.18. AvaAuon TOV KEPSWV KATA HETOXN
AkoloUBw¢ napatiBetal avaluon Twv KePdWV KATA METOXN MOU avaloyoUv OTOUG METOXOUG TNG
uNnTpIknG ETaipiac:

1 0 OMIAOZ H ETAIPEIA
31/12/_2005 31/12/2004 31/12/2005 31/12/2004
KEpdn nou avaloyouv OTOUC UETOXOUG TN UNTPIKAG 3.782.866,18 2.793.046,89 756.823,60 2.884.143,91
> TABUIOUEVOG HECOG OPOC TOU APIBUOU HETOXMV 40.962.232 40.962.232 40.962.232 40.962.232
Baoika képdn ava peroxn (Eup® ava peroxn) 0,092 0,068 0,018 0,070

12.19. AvdAuon TOV ayopmv-nOANCEWV eNIXEIpROEwV (BuyaTpik®v)

nou €yivav HEoa oTnv Xpnon
H Guyartpikn eTaipia Tou Opilou SPRIDER AEBE idpuoe Tnv 1/9/2005 Tnv etaipia SPRIDER DOOEL MON
ENE (ZKONIA). To 13puTikO Kepahalo aviAbe e € 5.000,00.
EnminA£ov, n BuyaTtpikr TngG ETaipiag SPRIDER AEBE, «KOSTOS SPRIDER AEBE KAI XIA O.E.» nouArn6nke
Tnv 29/12/2005 kai To Tignya aviiA8e aTo nocd Twv €14.526,78.
2e eninedo Opidou, and Tnv nwAnon TnG BuydTpikNG NPoEkUWe kEPDOG €250.965,62 kabwg n
OUYKEKPIUEVN ETaIpia ATAv {npioyovog,.

12.20. ZuvaAAayE£G HE OUVOEIEHEVA HEPN

O1 KaTWTEPW OUVAANAYEG aPopoUV oUVaANaYEG pE cuvdedepEva WEPN kaTa Tnv Xprion 2005:

ENOMNOIHMENA ZTOIXEIA

IMood oc Eupd

31/12/2005

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

ETAIPIKA ZTOIXEIA

31/12/2004

31/12/2005

31/12/2004

NwAnoeic ayabmv kai unnpeoiwv(1)

S BuyaTpikeg

409,803.12

286,207.04

Ze Noind ouvdedepiéva pépn kaTa T évvoia Tou TAS 24

1,769,942.91

4,338,079.57,

0.00

100,000.00

Ayopig ayaB@v kal unnpeciov

Ano BuyaTpikég

96,852.42

74,336.24

Ano Aoind ouvdedepéva Pépn Kata Tnv €vvoia Tou IAS 24

1,932,630.51

1,939,620.67]

13,548.90|

18,065.95|

'YnoAoina TEAOuUG Xpriong nou npoépxovTai and
NWANCEIC ayab®V Kal UNNpeciQv

AnaiTnoeig

And BuyaTpIkeC

14,818.51

336,962.04

An6 hoind ouvdedepéva pépn kata Tnv évvola Tou IAS 24

4,042,040.40

5,087,951.69]

118,000.00

118,000.00

Ynoxpeaoeig

S BuyaTpikEG

396,102.05

87,093.44

Se Aoina ouvdEdEpEVA IEPN KATA TNV Evvold Tou TAS 24

178,208.89

105,853.28|

25,477.77

11,295.03,

Mapoxég npog Tn Aloiknon kai ZTeAéxn Tng ETaipiag
KaTA TNV évvoia Tou IAS 24

ApoiBEG kal w@eANpaTa yia péhn AZ kai oTeAEXn

AvahoyoUvta

1,932,739.67,

805,914.41]

0.00]

0.00]

EionpaxBévra

1,932,739.67

805,914.41]

0.00]

0.00)

Ano TIC avwTEPW GUVANAYEC, OI UVAANAYEG Kal undAoina Pe TIC BuyaTpIKEG ETAIPIEC £XOUV anaAeipOEi
ano Ta eVOMoINKEVA OIKOVOUIKA aToixeia Tou OpiAou.

12.21. EvOeXOMEVEG ANAITNOEIG-UNOXPEWOTEIG
Asv unapyouv €nidikeg 1 uno diaiTnoia dIaPopeg dIKACTIKWV N dIAITNTIKWV OpyAavwv Mou va EXouv
ONUAvTIKr ENINTWON OTNV OIKOVOUIKN KATaoTaon r Asiroupyia Tou Opilou.
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O1 avéNeYKTEC POPOAOYIKEG XPROEIG TWV ETAIPINV TOU OMIAOU £X0UV WG EENG:

AHNENETHTEE
ENNHYMIA FOPONOTTHA
XPHEEIE
HOATFHIZANIOT HOLDIONGS AR 2000-Z005
VERTICAL AREE 2003-2005
=SFRIDEE AEEE 2003-2005
MEGATHLON HELLAT AR 2005
KOETOE-ZFEIDER AREE & EIA OF -—-
DA FATATEETALTIHH AR 2003-2005
=SFRIDEE BEULGARLS WO ETTE 2000-Z005
SFRIDEE DOOEL MON ETTE [RECCOTIIY) -—-
IITERTEX AE 2003-2005
MFOTREUST AREE 2003-2005
METE O LTD 2005
= f B GmbH 2003-2005
EEFOECOMERE LTD 2004-Z005
TTOEEMITY AE. 2005

(1): H ev Adyw oupperoxri nouAribnke v 29/12/2005 kai n Etapia dev aveéAaBe oudeuia JEOLIEVOT avapopIKd LIE TUXOV UINOXPEWOT)
1ou 6a rpoKUWer oTo EAMOV aro PopoAoyIKO EAEyXO rponyouuEVwY ETwV. TUXYOV UNOXPEWOT) Moy 8a rpokuwe 8a EmBapuvel Tov VEo

10I0KTI}TN TNG ETaipiag KOSTOS SPRIDER AEBE KAI 1A O.E.

12.22. lFeyovOoTa HETA TNV NHEPOMNVia Tou IocoAoyiopoU

Mépa Twv NOn avaQepBeviwv YeyovoTwy, OV UNAPXOUV GAAQ METAYEVEOTEPA TWV OIKOVOUIKGOV
KATAOTACEWV YEYOVOTd, Td ornoia va agopolv &iTe Tov ‘OdINo €iTe Tnv ETaipia, ota onoia eniBaleTal
avagopd ano Ta Aigdvry MpdTuna XpnuaToolkovouikng MAnpo@opnang.

OI YNOIrPA®ONTEZ

1. ZdaBBag Xatlniwavvou Tou AwpoBéou, Mpoedpog A.S. & AlcuBUvwv ZUPBOUAOG

2. ABavaoiog Xatlniwavvou Tou Awpobéou, AvTinpdedpog A.3.

3. XpnoTog MepPavac Tou Iwavvou, Eni Tou AoyioTnpiou
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13.'EkOeon Tou AloiknTikoU ZupBoudiou TnG Xarlnimavvou
Holdings €ni Twv OIKOVOHIK®OV KATACTACEWV TOU OpiAou Kal
TNG UNTPIKNG ETAIPEiag yia Tn Xpnon 1/1/2005-31/12/2005

Fevikn avaokonnon

To 2005 anotéAeos yia Tov ‘OpiAo Xatdniwavvou Mia akopa Xpovid npOKANONG Kartda Tnv omnoia
oTabepornoindnke n nopeia Twv €Taipi®v Tou Opilou. H oTpatnyikn Tou OMIAOU EMIKEVTPWVETAI O 2
BaoikoUG AGEoveC Kal OUYKEKpIKEVa oTnv avantu€n Tou retailing oTnv eMnVvikh ayopd kai otnv
napaywyikn Kai gpnopikr) dpacTnpIOTNTA yid Ta NPoidovTa £€0w £vOUONG HE YVMUOVA Ta NpoiovTa Kal Tig
ayopEG Nou dIABETEl avTaywVIOTIKO MAEOVEKTNHA.

Ta onuavTIkOTEPA yeyovoTa nou onuadewav Tn xpnon Tou 2005 yia To 6pIAo ATav Ta €&NG:

¢ H enékraon Tou dikTUOU TNG Sprider evrog TNG Xpriong 2005 pe Tnv dnuioupyia OKTw VEWV OnuEinv
nwAnonc. And auta, Ta Tpia €ival oTa vnold Tou Alyaiou, €&va oto Iovio (Képkupa), éva otnv
Mehonovvnoo (ZnapTn) kai dUo oTn ZTeped EANGDda. InueiwTéov OTI N ETaipia dnuioupynae yia npmTn
(Oopa KATaoTnHaTa o eMNVIKA vNoId ekTOG TNG KpATng Kal auTr n enevOuTIKN Kivnon anedwaoe ano
TNV NpWTN KIOAAC Xpovid. EmnAéov, cival G&lo Adyou OTI TNV Xpovia nou Jag népace dnuioupyndnkav
nepioodTeEPA VEA KATAOTAMATA Otf €va €1o¢ and noTe. Enmiong, n ETaipia npoxwpnose otnv
avakaTaokeun €NTA NAAIQV KATAOTNHATWY OTA NAAiold TnG Npoonddeiag yia ToV EKOUYXPOVIOHO Kal
TNV opolopop®ia Tng eikdvag TNG NPOG To KATavaAwTikd KoIvo.

e 3Ta MAdigld TNG OTPATNYIKAG €MAOYNG Yid TNV €NEKTAcn Tng OpaoTnpiOTNTAG OTNV ayopd Twv
BaAkaviwv, n Etaipia Sprider npoxwpnoe oTnv idpuon véag BuyaTpiknG £Taipiac oTa ZKOMa &ve
BpiokeTal o pAan oAoKANPWONC TNG idpuonc Veag Taipiac otn Zeppia.

e H diakonr Tng dpaaTnpidTnTag Tne Taipiag Unique Commerce kal n avaAnyn Twv UMOXPEMOEWY TNG
TeheuTaiac ano Tnv eraipia VERTICAL oTa nAdiola Tng aneunAokng Tou Opidou and npoiovra kai
ayopEC Un OTPATNYIKAG ONKAciag Kal P XapNAG avTaywvioTIKO NAEOVEKTNHA avTioTolxd.

e H evduvapwon Twv €Eaywyikwv dpacTnploTATWV TNG €Taipiag BacifOuevn GTnNV I0XUPH MPOIOVTIKA
TEXVOYVWOIa Kal aTo UWnAoO €ninedo €EunnpETNoNG HEYAAWY EUPWNAIWV NEAATOV.

S€ OTI APopaA Td OIKOVOMIKA anoTeAéopaTta Tou Opilou:

H oTabepr nopeia, al\a kai 0 oTPATNYIKOG HAC OXeJIAOWOG AnoTUN®VOVTal EUAOYA OTIG OIKOVOMIKEG
kaTaoTdoeig Tou 2005 kabwg Ta BAcIKA OIKOVOUIKA HEYEDN OladopPwbnkav wg 51G:

1. O kUkAog epyaciwv To 2005 aviABe ot evonoinuévo eninedo oTto nodod €131.773 xIA. €vavT
€129.514 1A, T0 2004.
H al&non anodideTal Kuping aTn BeATiwon Twv NWANCEwV TG Sprider kaTa 13% nou NponABe ano
TNV Wpigavon Tou uPIoTAuevou dIKTUOU AIavIKAG NwAnong 6o kai and Tnv nepaitépw dlelpuvar)
TOU WE TNV dnuIoupyia oKT® VEWV ONUEinV NwANonG.
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H VERTICAL katéypawe 1o 2005 peiwon Tng TA&NG Tou 5% nou oeileTal aTnv avaAnyn HEPoug
TNG €UNOpIKNG TNG dpaaTnpioTnTag anod Tnv Etaipia YOSHEMITY AE nou agonolei Ta npoiovra tng
VERTICAL pe Ta egnopikd onpata DIANA kai Sting oTo kavahi diavopng Twv Supermarkets.

TéNog n Slakonn TnG dpacTnpidTnTag TnG £Taipiag Unique Commerce Tov Anpidio Tou 2005 yia Toug
npoavaPepBEVTEG AOYOUC NNPEACE ApvnTIKA To puBPO au&nong Tou KUKAOU pyaciav Tou Opiou
kaTadeikvUovTag opiakn al&non os axéon Je To 2004 katd 2%.

2. Ta PIKTG k€PON avnABav oTo nodd Twv €49.443 xIA. &vavTtl €47.858 xIA. To 2004 au&nuéva kartd
3% napd TNV onUavTikn BeATiOn Tou nepIBwpiou MIKTOU kéPDOUC OTOv KAAdo Tou retailing
aKoAOUBWVTAG OF YEVIKEG YPAUMEG TNV QUENTIKN TACN TOU KUKAOU £pYAciV.

3. Ta Aeimoupyika kEpdn (Npo anooBECEwV, XPNHATOOIKOVOUIK®Y, NPOBAEWswWV Kal Gpopwv) avirbav
0TO0 Noaod TwV €22.659 xIA. EvavTl €14.654 xIA. To 2004, napouaialovrag al&non o€ NogoaTd 55%.

4. Ta kEpdNn npo Qopwv napouciacav alu&non os NocooTd 39% kai diapopPwlnkav oTo Nogd TwWV
€9.443 xIA. évavTi €6.780 xIA. To 2004.

5. Ta kaBapda képdn (METa and @opoug) avnABav aTo nocd Twv € 6.034 IA., €vavTi €3.966 XIA. TO
2004, napouaialovTac auénaon os NooooTo 52%.

>e OTI agopd Tnv ETaipia, Ta pIkTd kEPON augnbnkav ano €1.085 xIA. To 2004 oe €1.472 xIA. To 2005
AOYw auénuévwv 06dwv and pepiopata evw Ta kabapd kEpdn (WETd and poOpouc) napouciacav NTwon
Kata €2.127 xiA. kai Siapgopwbnkav aTo nocd Twv €757 XIA. évavti €2.884 xIA. To 2004 (onueiwveTal
OTI Ta kaBapd kEpdn PETA anod popoug To 2004 eunepiExouv Noaod €5.189 xIA. To onoio agopouoe kEPdn
Ta onoia nponABav and Tnv kataypaer unepagiac katd Tn diabeon petoxwv Tn Sprider A.E. oTo
XpnuaTioTrpio ABnvav).

uvoyilovtag, n OIoIKNON EKTIMA OTI Of VEVIKEG YPAMMEG ol €Talpie¢ Tou Opilou eival owoTa
TOMNOBETNUEVEG OTIG ENIPEPOUG AYOPEG TOUG Kal dIaTnpei UWNAEG NPOTDOKIES YIA TIG ENOUEVEG XPNOEIG.

To 2006 6a doBei 1d1aiTEPN €UPacn oTov kKAGdo Tou retailing péow Tng dieUpuvong Tou JIKTUOU TwV
KATAoTNHATWVY PE pUBHO avanTuEng NapopoIo HE AUTO TWV MPONYOUUEVWY ETWV Kal TNG ENEKTACNG O
XOPEC TwV Balkaviwv. MapaMnAa, oTtov napadooiakd kAado OpactnpiotnTac (KaAodv, KAAToa,
£0mpPoUX0) Ba 0oBsi 101aiTEPN EUpaon oc BEPATA avanTugng TExvoyvwaiac.

Téhog, n dioiknon Tou Opilou Ba ouvexioel va epyaletar pe okonod Tnv auvgnon Tng agiag yia Toug
HETOXOUG, TOUG £pyalOPEVOUC Kal TO KOIVWVIKO OUVOAO EGA OTO ornoio dpaaTnplonolsital.

ABrjva 27 Maptiou 2006

O NPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY
SABBAZ AQP. XATZHIQANNOY
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NMAPAPTHMA

2YNONTIKA ETHZIA 2TOIXEIA KAI MNMAHPO®OPIEZ 2zE
ENOMOIHMENH KAI MH BAZH

[ XATZHINANNOY HOLDINGS A.E. 1
ANONYMOZ EMNOPIKH ETAIPEIA ZYMMETOXON & NMNAPOXHI YMHPEIION

Zuvonmkd Evoiyeia kan M ieg ™G ¥prfiong and v 1n lavouapiow £wg Tnv 310 Aekepfpiou 2005
T MapaKTIs STOMED KOl TRPODOPIES STOXESOUY OF WD YEWST SUMi#ALcT I TV OOVaLL KETESTACT KOl TE ARoTehEmysara T XATZHILANNOY HOLDINGS & E. ANONYMOX
EMMOFIC! ETAIMEIA EYMMETOXOM & NAFOXE YINFEXION . O OV wOTNe Moy SO V0 CVTANDEL GACKANDUAT] SIKOVD TN DEOVOLIKTT BECTI KOl Tt ANOTEAEOUCTIOY TE.
NG va SEQCPAAITR TOCORQOT) OTLG STCLSE DWKOVDLINES KOTOOTGORS oU MECEAENOUY T L) MEdTLmD Xpruareesovousis MANPogeEnans, xaSie wat 1 éxdean Tou Opkiwrod
Ehep Acyiom, EvfeuTed propsi va :\'MDEEA ot EidEuvon Tou SIDSETICU T (Www.halzigr) RoU GrapTENTEL o MERICEKES SWOVOuES KOTOATATES ToU MACEAEMoUY To
uzdvr MpaTune Xanjsamoomavajuas: M posean!
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AnoTshdoucTo. (ECobe, SE050. wART KAl Iues) CTEwUTr §parTnpeTTee 4BT EIR A3 -E37 22278 288.915,04 -3703.651.18
¥OEROTING TEROL kAL SUNAGH EEaTD 408033020 4.778 844 84 3.202,73 5.408 02
Miicwipciov Mpaoopuoyis viIa weTafolis hayoaooudy nepakaicy Kivnans
1l MO CXETILOVTEI PE TIG AEMOUSYES SO0aTEs0TITER:
SENT anoBeuaTLy 7.163.567 43 0,00 c.o0
CUENGT] aronTELY A 242527780 3702779 595,502 04
CERAT UmEHAEaESY (Y TRARElaY) 8.E08.74528 107.888,57 -483.737,23
¢ dEnam homue Aoy CULY KUKADEODOUNTOS EVEIYTIIRDS Z.E03 M 0,00 1.380.122.95
FpeuoTval TER01 koL uvags £Eoln raTafeRhnpEva -4.0908.330.25 -3.202,73 -3.422.82
HOTaECEANUAYTL papo -2.130.924 38 i — 0o
EdvoAC BITDOWUY [ERDOWY 0TS METoUREES SooaTpedTiTEnia) 1379972707 —1.249.99%5,89 — SB4.239.03
o
AMEeTT)OT) BUaTERY, TUYSi, KW OROGELDY Ko LMY SResDOTm -37E.000.13 0,00 0,00 0,00
Evopd SYTWUnTL KL Sl LYY TMECIDUTI0E WY STODGHLY -11.490.082 53 -13.157.575.78 0,00 o.o0
EOraeie one MuwkfTes Svoupsamuy man Gakuy Tayiuy 18447820 ced 4587 0,00 0,00
Meknees i i AN 2 MEoT Mo S— —S.692.500.00 — oo —AS42.E00.00
I0voAC DIOOCAY CKPOWY OTE ENEVTLTIREY, SpACTROICTATECIS! 2110092 M3 T2 322 83391 0.00
"
EwradZfen ond adfnom usTmomnd Keaehoioy 0.00 90.004.840,00 0,00
Ayopa Wiuw METoQ -405.142 40 0 0,00
Ewmpdfei ond sxlodéma ‘ovoingSdimo Sdvein 4EB42.85971 0.00
EEopisioas Saveiun -548.018 32 “3.370.724 18
1= ¢ ard K, Loy 4 1.631.98 0.00
MERIOUDTE AN EEvTO —2Za8 3814z —1022.237 07
EOVOAD EITATAY (ERBOGY OMA YANEATOBaTKEY SpaampIaTITES (V) Zi3ioTAsl  BTTIEIST 0. 33E901ES
Kafaps aifnon / yeiwon oma Tapcaxs Sioddopa kol wedivapa nepsddou (al+(fi+ iyl 1.706.538.52 504387571 =104 %22 82
Tapziaks TOEL0Ea K1 IT0TUWONG SVORGNG TroIGToy 341210404 2742 047 07 230.342 67
Tapziars Hafiopa sl srelivapa ANEns nepddou EXTT A7ae 1710 131413.57
Tp&TRLTa CTONEIG KOl TANRCPORICE!
1. CLETRRERS Tou OURIL LS Tt aVTITONES CUEuBvOEs: TOUT KoL Ta TOT0ITd CUUSTIN T (4507 1 SLuUscT) mou om svemam = waBw
KO OL CWEREYRTES
ETHINVIAIE, EEFE NOZOETo MESOLOE ENONOINEAE | AMEACT KIEE BOF_KPHEEIT
KATZHIQANNOY HOLDINGS A.E. ANBOYIA MHTMIKH OAKH 2000-2008
VERTICAL AEEE Sarer 93.7% ymom ] Z005-2008
SFRICER AEBE ANBOYEA 53% /o sl Z00G-2008
MEGATHLOA HELLAS A ANBOYIA 38,35%. Eupecm A 2008
HOETOZ-EMRIDEN AEEE & DA OE AFAHMHTFICT — - -—
DA MATAZKEYAETINA AE ANBOYEA 58,35% JEupsom sl Z00G-2008
EFMIDER SULGANLA MOK ENE BOYATAMA 59% ! supson oA 2000-2008
EFMIDER DOCEL MOR ETIE (MO THOMIA 53% | Eujssom — —
INTEMTEX AE ANBOYIA 100% (TI%cuson-23%Emson| OAKH 2003-2008
PIFOTAUST 3555 ANBOYEA 100% Fapsan sl Z00G-2008
METHC LTD BOYATAFIA 100% rapsmom oA 2008
£ &M amok EFMANLA 100% rapseom AR 2003-2008
ESFOHOMERS LTD BOYATAFIA 95,7% /Euuson OAKH 2004-20C8
TICIEMITY AE METAMOFOOEH 20% ‘Eupcon) KABAFH BEIH 2008

o Cietopsicn METKO LTD, EBFOSOMENS LTD oy SFIDEN BULGARLA MOM ETE Sov cvomosiSnkey Chg Qmava s KOTeOTGqss o SaTasTHoveny mexm Ko 5112 2004 ue Baan
T2 EMAnvEd AyICTEGA MocTuma [EA).

B H Buyorpen Etaa Tou Doy SPRIDEN ASES Souds T /90008 T STAIRGn SFRDER DOOEL MON EME [EH0MIA). To ISpUTKS sSpakuc owmids oz £ 5000,00. Sy,
n sTpsn KOSTOS SFAIDER ASBE K&l A O.Ex noulrydnks mv 2501 22005 wot 1o Timua evriis oto mogd Tuv € 14.528.78. F& sninelo Suihou, amd v nulnan e Sueyomoe-
KR MpoSubs Kobon € I60.S65,02 KRSc 1) OUYKEKPLIAT] STUIR ATay Tucyoues

¥.  Hstoupa MOXEMTY AE., svomosina yio Noden @opd oty xpdon 2008, us Ty i2Eobo e koSoaprs Bdome, Selopevou dmoward v 31-12-2008 éxksios Ty i Susanomss) e
EPCT) (¥REp S wEERARNT) ¥Aan 12700434/ 23008).

2. M EKSE0m EASOU TOU OOKSTON SARYKTN-ROVITTT Sl TOU TUNDU M COMGURT) | - SEL0TE Sugome’. To S210 8xpooms ovagEpeTal O oisieon 12.20 maparEeT: oto
MECTACTIUL TWY CRDYTLIELY KETOOTATEWY, TNV CROL vIVETEL SHaStat Imo vy Tt OT. O SOpahoyRes SNALDES TNG WTREns ETAIRIOT KOl Twy SUyDTRRDY . ey 2wy 6B
Too3E: and Te 9oPohoyLedc ampc via readboun Rou KokdmTouy £t Wia dws £7) GenesoioTKES )RR, 15 OUVETEG v UndoEl TO Svlextusvo sBChric NpAEIETEY GOawY Koy
MEOTOUER TR AT TS ¥ACYE MoJ Ba SEETROB0SY KOl B CRMTECRaMESdY. H ExS00m Tou (ODCAIYRDG EARYEoU Bov EMTL ELVOTEY i MOCEASEESE aEEMICTE OTC Moady STARD
KoL i GK TOUTOU, Gv die vivel cCInSinoTe REeEheln OTIC OKCYOSKES KOTOOTGIR OF TxEam ks Ta Bdpa aurd.

Emrhioy To 8400 SHr00omC avasEnsTal CTn NuUEnoT § e eroies, neo Sopddomuy wu aaomaTdSeue kevBukiow T xofome Tou 2004,

3. O apEudn aMGIEChOUMEVOU NECTWIKDD T 31N AesiSnoy 2002 o6 Gvomoumuesn Baom fray 2,454 drouc. M umToen eraasa Gev oo UETT MOCOWmED.

ML TWws QKBTI Ty SUyITRKEY CTONEEY EXIUY CYYPRSC LTICENEES Kl ROOIN|SUDITE, € 23,172 413,07 unsp TPanslin yie CEOmpaison Goveio Mo CUSCWZoVTIL OTOV Guo-

mamniEve iehayigkd, @k Sev UNGEgouy TEcemiETes & umoitieas v ETAZEG. EMiaTe N WD eTaiceia Sxi DOTE T8 &YyOmoT) JakpanRdtecunG TRanslEt

OOMYTIONG WETORER TN BUYITONNE EToRdsian “EFMIDER AE” afion mmowue 13.916.080,05 €

DL KOTSRS TUWDAADYES QPODoUY TUvChADyE: UE CUVGEGEUEYD S0 KOTA TW EavDu Tou 450 ©

L

ENONOIHMENA ITOMEA | ENOMOIHMENA ITOMEIA | ETAIPIKA ETOMNELA | ETAFIKA ETOIXEIA
Nood ge Eupa 3171272005 31122004 31/42/2008 31/42/2004
MWANTER, AyaSwy KOl UARDESIY (1}
6 GuyaTowds 40880312 2B0.207.04
T6 Ao TUVEECEIEND LISIN KOTA TITV 8¥V0N TOU A5 24 1.7E5.542 94 4.335.075,87 000 100.000.00
AYOOER QYOS KOS UTNOECHEY
Ane BuraTpkes 96.852,42 T74.330,24
#nc homd cowlislisudvn wepn ward Ty v Tou 145 24 1.532.830.34 1.535.820,87 13.54550 18.088.55
YNARCI: TERSLT YATHITIS FoU MO0E DYIVTOL NG AN CyeEEy KOL UTMDEowEy
Ancnae
ane BuaTpikeg 148185 330.562.04
ATIE oM CUVERGEIE: UEDT ROTH TV S0v0in ToU 145 24 4,042 040,40 5.057.391,05 118.000.00 118.000.00
Yo pesoE
Ze duyarpeic 359¢.102,05 BT.053,44
Ix il uwSETEEYD WERT ROTE TV SVNDHG TOU |AS 24 17e.20e.29 105,853 .28 2847777 11.295,03
ThapmEn o0 T A0¥nan ko Enahda T ETOns womd T BV Tou 142 24
ApoIBis Kon LpERAPaTE YIo pEkn AT wan STEAEKN
#vakryodima E05.914.41 000 o.o0
Esmanxevia 505.314,41 000 0.00

Ard T oD GUvERACYES, 0L CuvakhoyED KoL UMChoMmD (6 T SUVOTRKED STOLOGET Seouy amaksupdE amd T SVOTIonuEen DIKDVE{IKE CTonG Tou Siadou.
8. D EmsvBiome e mepcSow 0104-31719 22008 o8 svcnomisevn Bdom anfpBay os ol € 11438 ko e umToess sToasian oF e € O
GOSN 31-12-2000 S8V mEptaUBAVETOL M STOUSEE TUNKIUE COMMERCE LTD, 7o OTCHGD TG CRSLS Souy SVanomEsi via ™y nepebe 31-12-2004. H sTalpsd "UNIGUE
COMMENCE LTDN £TESN 06 KRSLomin CVEEADTITT CUOsinnam?, hevw SaenStaiomy, T S4-2000. HaTd ouwsnm Gey Uy Sledsmin oo yie Ty 31-12-2000.
B. &nd Tov Moio Tou 2003 n sruceio INTERTEX AS owics kotd mogoomd 100% orov Duko oF avtiBson 1S To o' Tpdmva Tou 2003 dnow ks kord nooootd TH%.
5. Tov Ssfpovdmo tou 2004 n Buvorosr svowsia Tow Spdou "SFAIDER AE™ nooxbonos os alfnon ustogwad sssakaicy we Snuéma syypaed avthdeTos nood € 100004 840,00
0. Ta OTONEE TwY AROTEAETLATWY DRV EIVDL JUYEDITIG GO0V GS0D0 TOW BOEAD EDYGOLLY R4 TO KOOTOT MHAN BEVILY. T JUYKESDIUESD TO Uey2Em TLv MUANCHIY Rl TOU RACTOUS
ARSI TN XENGTIG To 2004 MEOMaSAVoUY o0 6K € 3,12 10 oNoi LpOpd GIPQSTTIN SROINEICT] Ay TR KETOOTRISNS QN0 TURKOYHA 10U SRENRSENKE OTIC KEVIDE
KES GMCEFjREn: TS BUYCTRIKNS STOISEILS ToU Ouikau, “SPRIDEM AE." one 23 lowicy 2004
11, EVTER THe ¥ONTTE TOU 20045 T SUVOTRN TR Tow Ouikou “SFTIDEN AE Moceionos 6 Qvopd 200,000 D WSToXDY afion € 469.142,40, 01 onCEn aVRITosodY o8 0,99%
TOU SUNEAL TLIV UETCERY TR
12 T RERST @ Jemond] LMCAOYIOTTEGY DO TWV KELGEY |ETA OMo SCRHOUE S0l BIKCUUUOTE MECUMApans ST TaU JTOBMOUEVoU =00 SEaU TOU ESUDD TWh LETOIEY TIG TR,
13 Ay LTICOXDUY CREGHES 1) UMD Gannain Cinpopds: SIaoTicdy F) DurTdy DTGy TIoU SWEEXSTAL V0 BXOUY STRCYTUR| STIMTWOT) OO ONavounT| ROTeoTacT TN STRpEon Kot
Buvarpedy T

b

Avde0oa, 27 MapTiou 2008

O MPOEAPOE TOY AT & AEVEYNAN IVMBOYADE 0 ANTINPOEAPOE TOY A E. 0 BN TOY AOTIETHRIOY
TADDAT ANP. XATTHINANNDY ASANAZIOE ADP. XATZHILANMOY MFTETOE I, NEPBANAT
AAT. H 35035774585 ALT. AA SZOIZEI000 ALT. X 53342002002 AP, AR A7 33050
Y NPONOE AL J
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EKOEZH ZYNAAAATQN ME ZYNAEAEMENEZ ENIXEIPHZEIZ
(ZOppwva pe 1o apdpo 2 nap.4, N. 3016/2002)

ENOMOIHMENA ZTOIXEIA | ETAIPIKA ZTOIXEIA |
|flood oe Eupa 31/12/2005] 31/12/2004] 31/12/2005] 31/12/2004]
NwARoEeIg ayabav kail uUnnpeciOv
Ze BuyaTpikEg 0.00 0.00 409,803.12 286,207.04
VERTICAL ABEE 0.00 0.00 313,960.53 241,207.04
SPRIDER AEBE 0.00 0.00 95,842.59 45,000.00
Ze Aoind ouvdedepéva pépn kata Tnv évvoia Tou IAS 24 1,769,942.91 4,338,079.57 0.00 100,000.00
FOZEMITY AE. 0.00 100,000.00 0.00 100,000.00
XATZHIQANNOY A & T AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO VERTICAL ABEE) 11,254.90 0.00 0.00 0.00
FOZEMITY AEE. (AMNO VERTICAL ABEE) 1,676,824.42 4,090,027.59 0.00 0.00
LANADOR A.E. (AMNO VERTICAL ABEE) 2,978.38 26,731.79 0.00 0.00
LANADOR A.E. (ANMO MEGATHLON A.E) 2,045.84 6,770.00 0.00 0.00
LANADOR A.E. (AMNO SPRIDER AEBE) 76,839.37 114,109.97 0.00 0.00
LADY INSIDE AEBE (AMNO VERTICAL ABEE) 0.00 440.22 0.00 0.00
Ayopég ayaBav Kal UNnpecIOv
Ané Buyatpikig 0.00 0.00 96,852.42 74,336.24
VERTICAL ABEE 96,852.42 74,336.24
Ano Aoina ouvdedepéva pépn kata Tnv évvoia Tou IAS 24 1,932,630.51 1,939,620.67 13,548.90 18,065.95
LANADOR AE. 74.65 74.65 74.65 74.65
XATZHIQANNOY A & Z AIAXEIPIZH AKINHTON -
KTHMATIKH AE. 13,474.25 17,991.30 13,474.25 17,991.30
XATZHIQANNOY A & X AIAXEIPIZH AKINHTQN -
KTHMATIKH A.E. (ANO VERTICAL ABEE) 556,064.02 651,959.47
FOZEMITY AEE. (AMNO VERTICAL ABEE) 28,674.63 11,932.20
LANADOR A.E. (AMNO VERTICAL ABEE) 91,605.57 15,609.32
LANADOR A.E. (ANTO MEGATHLON AE) 992.06 4,646.98
LANADOR A.E. (ANO SPRIDER AEBE) 402,588.07 269,949.61
LANADOR A.E. (AMO INTERTEX AE) 13.61 9.63
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO SPRIDER AEBE) 682,262.66 822,061.04
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO MEGATHLON AE) 120,866.30 141,500.00
XATZHIQANNOY A & £ AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (AMNO INTERTEX AE) 6,233.97 3,051.90
XATZHIQANNOY A & £ AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (AMNO INFOTRUST AEBE 1,088.57 834.57
FIOZEMITY AEE. (AMNO VERTICAL ABEE) 28,692.15 0.00
'YnoAoina TéAoug XpGNG NOU NPoEpXovTal and NWAAOEIG
ayabov kal unnpEsIOV
Anaitijoeig
Ano BuyaTpikég 0.00 0.00 14,818.51 336,962.04
VERTICAL ABEE 0.00 283,862.04
SPRIDER AEBE 14,818.51 53,100.00
Ano Aoina cuvdedepéva puépn kata Tnv £vvoia Tou IAS 24 4,042,040.40 5,087,951.69 118,000.00 118,000.00
FOZEMITY AE. 118,000.00 118,000.00 118,000.00 118,000.00
LADY INSIDE AEBE (AMNO VERTICAL ABEE) 608.08
XATZHIQANNOY A & Z AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO VERTICAL ABEE) 3,401.23
FOZEMITY AEE. (ANO VERTICAL ABEE) 3,884,739.34 4,826,232.56
LANADOR A.E. (AMNO VERTICAL ABEE) 10,116.96 472.68
LANADOR A.E. (ANMO MEGATHLON A.E) 1,685.75 7,988.60
LANADOR A.E. (AMNO SPRIDER AEBE) 17,881.12 134,649.77
LANADOR A.E. (AMO INTERTEX AE)
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO SPRIDER AEBE) 6,216.00
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANTO MEGATHLON AE)
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (AMO INTERTEX AE)
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO INFOTRUST AEBE
FOZEMITY AEE. (AMNO VERTICAL ABEE)
YNoxpemoeig
Ze BuyaTpikeg 0.00 0.00 396,102.05 87,093.44
VERTICAL ABEE 396,102.05 87,093.44
Ze AoinG ouvdedepéva pépn katd T £vvoia Tou IAS 24 178,208.89 105,853.28 25,477.77 11,295.03
LANADOR AE. 81.30 81.30 81.30 81.30
XATZHIQANNOY A & X AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. 25,396.47 11,213.73 25,396.47 11,213.73
FOZEMITY AEE. (AMNO VERTICAL ABEE) 14,080.00
XATZHIQANNOY A &  AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO VERTICAL ABEE) 51,451.06 31,935.61
FOZEMITY AEE. (AMNO VERTICAL ABEE)
LANADOR A.E. (AMNO VERTICAL ABEE) 3,620.34
LANADOR A.E. (ANTO MEGATHLON AE) 6,611.55 5,483.44
LANADOR A.E. (AMNO SPRIDER AEBE) 69,516.71 29,099.48
XATZHIQANNOY A & £ AIAXEIPIZH AKINHTON -
KTHMATIKH A.E. (ANO SPRIDER AEBE) 386.81 6,271.75
XATZHIQANNOY A & £ AIAXEIPIZH AKINHTQON -
KTHMATIKH A.E. (ANO MEGATHLON AE) 12,971.40 0.00
XATZHIQANNOY A & £ AIAXEIPIZH AKINHTQON -
KTHMATIKH A.E. (AMNO INTERTEX AE) 9,728.85 3,186.52
XATZHIQANNOY A & £ AIAXEIPIZH AKINHTQON -
KTHMATIKH A.E. (ANO INFOTRUST AEBE 2,064.74 881.11
Mapoxég npog Tn Aloiknon kai ZTeAéxn Tng ETaipiag kara Tnv
€vvoia Tou IAS 24
ApoiBéG ka1 ®@eANpaTa yia péAn A.X. kai oTeAEXN
AvaloyouvTa 1,932,739.67 805,914.41 0.00 0.00
EiomrpaxBévia 1,932,739.67 805,914.41 0.00 0.00
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NMAHPO®OPIEZ APOPOY 10 N. 3401/2005

H etaipeia, kata Tn didpkeia Tou 2005 £0e0e oTnv O1ABeon Tou enevduTIKOU KOIVOU TIC aKOAOUBEC
nAnpogopieg, ol onoieg BpiokovTal avapTnUeveg oTny 1oTooeAida TnG oTov JIKTuakd Tono www.hatzi.gr:

Hpepopnvia MAnpoopieg I AikTuakog Tonog
31.03.2006 E;E'SXIUC” epogopiag yia Tov Opiko omn ypiionf www.hatzi.gr
a kabrkovTa Tou OIKOVOUIKOU AIEUBUVTH TNG

24.02.2006 eTaipeiag avaAapBavel o K. ZwTrpIog www.hatzi.gr
Mauponavog.

21.02.2006 TONOBETNOEIG OTEAEXQV. www.hatzi.gr

14.12.2005 AMayn aTtn alvBeon Tou A.Z. www.hatzi.gr

30.11.2005 IkavonoinTIKr Mopeia ano'Ts)\scpdva yia ‘Opinof woew.hatzd.dr
XATZHIQANNOQY oTo evveapnvo 2005. E

03.10.2005 >XOAIACHOC ANHOCIEUNATOV. www.hatzi.gr

28.00.2005 INwAnon and Tnv VERTICAL A.B.E.E. Tou 31%) www.hatzi.r
NG YOSEMITY A.E. oTnv AXELOR LTD. AANLAELALOT

20.09.2005 AUENON nwAnoewv kal kepdwv oto A’ eEaunvol wvew.hatzd.ar
Tou 2005. :

28.07.2005 AVTIKATAOTACT E0WTEPIKOU EAEYKTH. www.hatzi.gr

30.06.2005 AnoTeAETATa TOU NPpWTOU TPIKrvou 2005. www.hatzi.gr

07.06.2005 Anopacelc Mevikng Suvéleuonc. www.hatzi.gr
I0 A/vov ZUpBouhog Tou Opidou k. ZaBBRaq
Xatinimavvou avapepbnke oTtnv nopsia  Toull

07.06.2005 Opilou Kal aveénTu&e TIC MPOTEPAIOTNTEC TNG www.hatzi.gr
DloikNOoNG yia TNV MEPAITEPW avdanTuén Kai ToV
EKOUYXPOVIOHO TOU.

07.06.2005 Alavopn| pepiopatog 0,03 AenT@v ava PeToxn. www.hatzi.gr

06.06.2005 |M£T0[30)\r'1 Tou A.5. TG €Taipiac. www.hatzi.gr
AvTIKaTGoTaon Tou K. AAéEavdpou Kitgondavou,

18.04.2005 CIVEE,(EIpT'I']TOU HENOUG TO'U A.Z., ano T'OV K. dewnl www.hatzi.ar
MavvakonouAou,  enmiong  avetapTnrmo  pn :
EKTEAEOTIKO PENOG TOU A 3.

18.04.2005 AndvTnon o€ €niOTOAR Tou X.A. www.hatzi.gr

oson200s L o om . s || e
IO K. Koopdg MeyalooIKOVOUOU, €KTEAECTIKO

10.03.2005 ué)toq Tou A.Z'., C]VTIKGTGOT('JOF]K'S ano .TOV K. www.hatzi.r
Xprjoto Kapanavo, nou avaAaufavel kabnkovra ;
Jun ekTeAeoTikoU, €EapTnUEVOU PEAOUG TOU A.Z.

28.02.2005 AnoTeAéopaTa yia Tn xprion 2004. I www.hatzi.gr
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AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN TOQN
ETAIPEIQN NOY ENZQMATQNONTAI 2TIZ ENOMNMOIHMENEZ
OIKONOMIKEZ KATAZTAZEIZ THZz «XATZHIQANNOY
HOLDINGS A.E.»

O! ETIOIEG OIKOVOUIKEG KATAOTAOEIS, TA [IOTOMOITIKG EAEYXOU OPKWTOU EAEYKTI) - AoyioTri kar  of
EKBETEIC AIOIKNTIKOU SUUBOUAIOU TWV ETGIPEIDYV 10U EVOWLATOVOVTAl OTIC EVOMONUEVEC OIKOVOUIKES
KaraoTdoerc e <«XATZHIRANNOY HOLDINGS A.E.» Bpiokovrai avapTnuevVes oTnv IOTOOEAIDaG TG
ETaIpEiac oTo JIKTUAKO TOrMo Www.hatzi.gr
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