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1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ TOY OMIAOY 2YM®QNA ME TA AIEONH
AOTIZTIKA NMPOTYNA

%

Alfa-Alfa Energy

OMIAOZ ALFA ALFA ENERGY ABEE
AP.M.A.E. 8088 /06 / B/ 86 / 30
MAPAAIA AZIMPONYPIOY / 19300 / AZNMPONYPIroz

>ToIxXEia kal NANpo@opieg NepIGdoU
ano 01/01/2005 €wc 31/12/2005

Ta napakaTw oToIXEia Kal NANPOPOoPIeC OTOXEUOUV O Hid YEVIKI EVNHEPWON YIa TNV OIKOVOUIKN) KATAoTaon
Kal Ta anoTeAéouaTa Tou
OMIAQY ALFA ALFA ENERGY ABEE.
>UVIOTOUWE, ENOMEVWG OTOV avayvawaTn, npiv NpoBei o€ onoiadnnoTe idouc enNevOUTIKN €MIAOyT 1} GAAn
ouvaAlAayn ye Tnv ETaipeia, va avatpégel atnv dielBuvon diadikTuou TG www.esha.gr Orou avapT®vTal ol
ETNOIEC OIKOVOUIKEC KATACTACEIC Nou npoBAEnouv Ta Aiebvr) AoyioTika MpoTuna kabwg kai n €kBeon
€niokONnonG Tou OpkwToU EAeykTr) AoyioTr) ONOTE QuTH anaiTeiTal.

OpkwTOG EAeykTrC: IRANNHZ ANASTAZOMNOYAOZ
EAeykTikr) ETaipeia: BKR MPOTYMNOX EAEMKTIKH A.E.

OIKONOMIKES KATAZTAZEIY 31.12.2005
ME BAZH TA Al1XA

01 eTNo1EG O1kovopIkéG KaTaoTdaoeig evekpiOnoav kata Tnv cuvedpiaon Tou A.Z. TnG
01/03/2006

O Mpoedpog & A/vmv ZUBoUAOG
AMNOZTOAOZ AAAAMANHZ
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EKOEZH EAEMX0Y OPKQTOY EAENKTH AOIIxZTH
Mpog Toug MeToXOoUG TG «ALFA ALFA ENERGY A.B.E.E.»

EAEYEQUE TIGC CUVNUPEVEG OIKOVOMIKEG KATAOTACEIC TNG Avwvupng ETaipeiac «ALFA ALFA ENERGY A.B.E.E.»,
Kabwc Kal TIC EVOTOINKEVEC OIKOVOUIKEC KATAOTAOEIC TNG ETAIPEIAC Kal TwV BuyaTpik®wV TNG («'OWIAOG») TNG
ETAIPIKNG XPAONG nou €&Ange Tnv 31 AekepPpiou 2005. H €uBlvn TNG OUVTAENG TWV OIKOVOUIKWV
KATaoTaoswv Bapuvel Tn dloiknan Tng €Taipeiac. H dIkn pag suduvn nepiopiletal oTn diauopPwaon Kal
O1aTUuNWON YVOUNG EMi TWV OIKOVOUIKWV KATAOTACEWV £0paIWPEVNC OTO dlevepynBevTa £Aeyxo. O EAeyXOC
Mac dlevepynOnke oUU@Wva HPe Ta EANVIKG EAEyKTIKG nNpOTUNA MOU €ival evapuovioueva pe Ta Aigbvn)
EAeykTikd MpdTuna. Ta MpoTuna auta anairouv To oxediaopd Kal TNV EKTEAEOT TOU EAEYKTIKOU £pYOU KaATd
Tpono nou Olao@aAifel Pe eUAoyn BePaidTNTA OTI Ol OIKOVOUIKEC KATACTACEIC €ival anaA\aydevec ano
ouolndelc avakpiBeleg kal napalesipeic. O éAeyxoc nepidayPavel Tnv €&Etaon, oe delyuaToAnnTikn Baon,
anodeIKTIKWV OTOIXEIWV nou unooTnpilouv Ta Mnood Kal TIG NMANPOQOPIeC nMou nepIAapBavovTal oTIC
OIKOVOUIKEC KaTaoTaoelc. O €AeyxoC eniong nepidauBavel Tnv afloAdynon Twv AOyIOTIKWV apXwv mnou
akoAouBnBnkav, Twv eKTINNOEwvV TNG dloiknong Tng ETaipeiac kal yevikoTEpa TNG Mapoudiaong Twv
ODOUEVWY OTIC OIKOVOMIKEC KATAOTACEIC kaBWC Kal T CUPpWVia Tou nePIEXOMEVOU TNG ‘EkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU, HE TIC OIKOVOMIKEG KATAOTACEIC. MOTeUOUUE OTI EAEYXOC Nou JIEVEPYNONKE NAPEXE!
enapkn Bacn yia tn diaudépPwon TNG YVWUNG Hac. Kata Tn yvwun Hag ol npoava@ePOUEVEC OIKOVOUIKEG
KaTaoTaoeic napouaialouv eUAoya ano kabe ouciwdn NAEUpd TNV OIKOVOUIKN B€on Tng ETaipeiac kal Tou
Ouilou katd Tnv 31 AekepBpiou 2005 Kal Ta ANOTEAECUATA TWV £pYACIOV TNG KABWE Kal TIC HETABOAEC Twv
10iwV KEPAAdiwV Kal TIG TAMIAKES poéG TG ETaipeiag Tng xpriong nou €Ange auTtn Tnv nuepopnvia, oupewva
Me Ta Aigbvr) NpoTuna XpnuaToolkovouikng MAnpo@opnong, nou €xouv uloBetnBei and Tnv  Eupwnaikn
'Evwon kal To nepiexopevo TnG 'EkBeonc Tou AloiknTIKOU ZUPBOUAIOU CUPGPWVEI PE TIC NPOavAPEPOUEVEC
OIKOVOMIKEC KATAOTACEIC. XNUEIQVETAl OTI HId €TAlpeia eEwTepIkoU Nou NepIAAPBAVETAI OTNV £vonoinaon Kal
avTinpoownelsl NocgoaTd 6% kai 4% eni TwV EVONOINUEVWY OUVOAWV evepynTIkoU Kal KUKAOU €pyaciv,
éxel e\eyxBei anod ahov OpkwTo EAeykTr) AoyioTr. Xwpic va dIaTuN®VoulE enpUAAEN oTn yvwun Hac,
€QIOTOUME TNV Npoooxn oac oTtn onueinon No 8.2 nou napatifertar oTo MNpoodpTnua, oTnv onoia yiveral
avagpopa OTo YEYOVOG OTI £xouv dpopoloynBei o diadikaoiec unaywyng Tng eTaipeiag oTig daTaEeic Tou
apb. 44 Tou N.1892/1990 npdyua nou unodnAwvel Tnv Unapén apeBaidTnTac we npog Trn duvaTodTnTa TNG
ETaipeiac va ouvexiosl Tn 8pacTnpioTnTa TNG WG BIWOIKN ovToTnTd. Eniong otn onueiwon No3 otnv onoia
avagepeTal 0TI «0l POPOAOYIKEC ONAWOEIC yia TIC Xprosi 2001 €wc kar 2005 dev €xouv eheyxBei and TIC
(POPONOYIKEC apXEC», ME OUVENEIA va UMNApPXEl To €evOEXOUEVO €nIBOANC NPOoBeTwv (Opwv Kal
Npocaugnoswy kata To Xpovo nou Ba €EeTacBouv kal Ba opiaTikonoinBolv. H ékBaon Tou @opoAoyikoU
eAeyxou Oev gival duvaTov va npoBAepBei oTo nNapov oTadio kal we €K TOUTOU Oev €Xel Yivel onoiadnnoTe
NPOPRAEWN OTIG OIKOVOUIKEG KATAOTACEIG OE OXEDN HE TO BEPA auTo.

ABrva, 16 Maptiou 2006
O OpkwTOG EAeYKTAG AoyIoTNG

Iwavvng A. AvaoTagonouAog
A.M.Z.0.E.A. 10151
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I. IcoAoyiopog

IMood o€ Eupw '000 Inpeiwoeig 31.12.2005 31.12.2004
ENEPrHTIKO

Mn kukAopOopOoUV EVEPYNTIKO

EvowpaTa nayia 1 6.010 6.254
AUAa neplouoiaka aToixeia 2 23 51
ZUVOAO Hn KUKAOPOPOUVTOG EVEPYNTIKOU 6.033 6.305
KukAo@popoUv evepynTIKO

AnoBépara 2.019 2.017
AnaitTioeic 4 3.537 6.650
Tapeiakda diab£oiya kai 1I00duvapa 5 427 512
ZUVOAO KUKAOQOPOUVTOG EVEPYNTIKOU 5.983 9.179
ZYNOAO ENEPIHTIKOY 12.016 15.484
IAIA KE®AAAIA

METOXIKO KEPAAAIO 2.690 2.690
AnoBepaTikG unép To APTIO 1.489 1.489
Aoind anoBeuaTika 3.531 3.485
TOIEC HETOXEG -330 -330
ZNMIEC €IC VEOV -157.257 -137.356
KaBapr) B¢an PeTOXWV €TAIpEiag -149.877 -130.022
AlkaiopaTa peioyngiag 173 181
ZUvoAo 13i0Vv KepaAdinv -149.704 -129.841
YNOXPEQZEIZ

MakponpOBECHEG UNOXPEWTEIG

Adveia 8 100 113.799
YNOXPEWOEIC NAPOXWV NPocwnikou Aoyw £E6dou and Tnv

unnpeoia 9 299 335
ZUVOAO HAKPONPOOECHWV UNOXPEWTEWV 399 114.134
BpaxunpOOEoHEG UNOXPEWNOTEIG

MpopnBeuTEC 1.292 2.025
TPEXOUTEC (POPONOYIKEC UMOXPEWTEIG 366 381
Adveia 8 127.931 2.674
AoINoi NIOTWTEC 10 31.732 26.111
ZUVOAO BPaxunpoBECHWV UNOXPEWCEWV 161.321 31.191
ZUVOAO UNOXPEWCEMV 161.720 145.325
ZYNOAO MNAOGHTIKOY 12.016 15.484
ETHZ2IO AEATIO XPHZHZ 2005 6
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II. KatdaoTtaon AoyapiacpoU anoTEAECHATWOV XPOENG

31.12.2004

15.414
-11.249

4.165
395
-16.257
-1.602

-13.299
-3.705

Mood o€ Eupd '000 Tnpaiwosig  31.12.2005
KUKAOC €pyacimv 10.999
KooToc MwAnoswv 11 -8.477
MikT0 Képdog 2.522
Aoina Asitoupyika €00da - €600a 15 238
'E€0da dioiknang 11 -6.942
'E€00a d1dBeong 11 -1.315
AnoTteAéopara eKHETAAAEUONG -5.497
XpNHaTooIKOVOUIKa £€0da 13 -14.320
Znpieg Npo popwv -19.817
®opol 14 -25
Znpieg HETA POpwWV -19.842
METOXOUG ETAIPEIAC -19.856
AlKaiopaTa peloyneiacg 14
Képdn ava peroxn HETA anod gpopoug

(o€ eupw) -

-17.004

-17.040

-17.045
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III. MeTaBoA£g kaBaprg 6€ong

lMood o< Eupw '000 31.12.2005 31.12.2004
KaBapry Oéon é£vap§ng nepiodou

(01.01.2005 Kai 01.01.2004

avrioToiya) (129.841) (112.780)
AnoTeAéopaTa PeTa ano gpopoug (19.842) (17.040)
MepiopaTta BuyaTpikmv (22) (21)
Ka@apn 6¢on oUp@wva pe Ta A.A.M. (149.704) (129.841)

ETHZIO AENTIO XPHZHZ 2005
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IV. KaraoTaon TApUEIaK®OV POV

lMood o€ Eupw '000 Inpeioon 31.12.2005 31.12.2004
AsiToupyikég ApaoTnpIOTNTEG

ZnJiec npo popwv -19.817 -17.004
lpooaplioyec yia:

AnooBEoeIC 1,2 394 391
MpoPAewelg 273 220
MepiouaTa eionpayBévra 0 0
XpewaTIKoi TOKOI Kal ouvagn £€oda 13 14.320 3.705
KEpdog ekpeTAAAEUONG Npo WETABOAWY Tou KE@aAdiou Kivnong -4.830 -12.688
Meiwon/(al&non) anoBepdTwv -2 682
Meiwon/(al&non) anamnoswv 3.114 -2.401
AUENnon/(peiwan) unoxpewaoswv (MANV Tpanslwv) 4.485 5.691
Meiov:

XpewaTikoi TOKOI Kal ouvagr £60da kaTaBAnueva 49 427
KaTapAnuévor gpdpol 85 403
ZUVOAO EI0POWV ano AEITOUPYIKEG dpacTnpIoTNTES (a) 2.633 -9.546

EnevOuTikéG ApaoTnpIOTNTEG

Ayopd evompatwv kal AUAwV nayinv NEPIOUCIAKWY OTOIXEIWV 1,2 -122 -323
Tokol glonpaxBevTeC 0

Eionpageig and nwAnoeig Aoinawv enevoloewy 0 2.850
MepiouaTa eionpayBévra 0 0
ZUVOAO eKpomV anod eNeVAUTIKEG dpaoTnpioTnTeS (B) -122 2.527

XpnuaTodoTikég ApaoTnploTNTEG

AUEnon AoINwv JakponpoOBEoU®Y UNOXPEDOEWY 100 0
Eionpageig and ekdobevra/avalngBévra ddvela 672 7.419
EEopAnoeig daveiwv -3.346 -194
MepiopaTa nAnpwbevTa -22 -21
ZUvolo €I0poWV/(EKPOWV) and  XPNHATOSOTIKEG

dpaoTnpioTnTeg (Y) -2.596 7.204

Kabapry al&non/(ueiwon) orta Tapelakd OiaBéociya  Kal

Iocoduvaya -85 185
Tapeiaka d1abéaiya kal I00dUvapa Evapeéng nepiodou 512 327
Tapeiaka diaboipa kai 1I00d0vapa AnEng nep1ddou 427 512

ETHZIO AENTIO XPHZHZ 2005 9
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Fevika

Fevikég NAnpogopieg

H ALFA ALFA ENERGY ABEE 10pU6nke To 1962 pe Tnv €raipikn dop®n Tng EME (EXXA EME). To 1982
METATPANNKE O AVOVUUN £TaIpEia Ye TNV enwvupia EXXA AE BIOMHXANIA ASOAATIKQN KAI XHMIKQN
MPOIONTQN - ETAIPEIA METPEAAIOEIAQN.

To 1999 petovopaabnke og EXXA EANAS ANQNYMOZ ETAIPEIA BIOMHXANIA ASOAATIKQN KAI XHMIKQN
MPOIONTQN - ETAIPEIA METPEAAIOEIAQN pe diakpimikd TiTAo ESXA EAAAZ ABEE ev To 2002
JeTovopaoOnke o ALFA ALFA ENERGY ANQNYMOZ ETAIPEIA ENEPIEIAY - BIOMHXANIA ASOAATIKON
KAI XHMIKQN MPOIONTQN - ETAIPEIA MNMETPEAAIOEIAQN kai diakpITIKO TiTAo ALFA ALFA ENERGY ABEE.

H £dpa Tng etaipeiac Bpioketal oto Ao AconponUpyou ATTIKNG Kal €ival €yyeypappevn oto MnTpwo
Avovipwv ETaipiov pe apibpod 8088/06/B/86/30. Ta kevTpikd TnG ypageia PBpiokovral otnv Mapahia
AanponUpyou, Aonponupyog ATTIKNG.

H ALFA ALFA ENERGY ABEE napayel kai egnopeUeTal Ye 1o trade name ESHA ao®aATIKEG KAl OTEYAVWTIKEG
MeWBPaveg, ao@aiTikd yahakTowpaTta kal diaAlpaTa yia npooTacia kal oTEyavoroinon €nipaveiny, UAIKA
oQPAayioswe apuwy, akpulikd, €nodeidikd noAuoupedavikd, NOAUGOUAPIDIKG UAIKA, OEEIOWUEVN AOPAATO
Kal ao@AATIKA NpoiovTa odomnoliag Kal YEQUPWV.

H ALFA ALFA ENERGY ABEE dpaoTnpionoigital g€ oAokAnpn Tnv EAAGSa kai atnv BouAyapia.

Baon MNposToipaciag

Ol £TN0IEC OIKOVOUIKEG KATACTACEIC KAAUNTOUV TV Nepiodo 1ng Iavouapiou - 31n¢ AskepBpiou 2005.

‘Exouv ouvtaxBei oUupwva pe Ta Aigbviy MNpoTuna XpnuaTtooikovopiknc Mapouoiaonc Ta onoia &£xouv
ul08eTnBei and Tnv Eupwnaikn ‘Evwaon.

O! OIKOVOUIKEC KATAOTACEIC £XOUV OUVTAXOei BAOEI TNG APXNG TOU I0TOPIKOU KOOTOUG KAl £ival EKPPACHEVEG
o€ XINIGdEC upw.

MAnpopoOpnon Kara Topéa
'Evag enixeipnolakog Topeag eival éva oUVOAO NEPIOUTIAK®WV OTOIXEIWV Kal dpacTnpIOTATWY TNG ENIXEIPNONG
nou NapEXEl NPOoIOVTA | UNNPETIEC NOU UMNOKEIVTAl O KIVOUVOUC Kal anodoaelC, nou SIapePOuUV anod ahAoug
EMIXEIPNOIAKOUC Topeic. H eTaipeia Asimoupyei o €vav enixelpnolakd Topéa:  Tov KAGdO napaywyng Kai
£UNopiac ao@AATIK®V NPOIOVTWV.
Avaloyn O1akpion yiveTal Ye Baon To enixelpnUaTikd nepIBAAoOvV oTo onoio avanTUuoosTal n dpacTnpioTnTa
(Yewypagikdg Topéag). H yewypagikn katdtunon Tng dpacTtnpidTnTag TngG Taipeiag yiverar oTnv £Eng
Baon:
EANAAA
BOYAIAPIA

ZuvaAAayHaTikog Kivduvog

Aev unapyel GUVAAaypaTIKoG KivOuvog dedopEVoU Tou OTI n ouvaAAayuaTikn 100TIYIa yia T HETATPONN
TWV OIKOVOUIKWV KATaoTacewv TnG Buyatpikng etaipeiac ESHA BULGARIA cgival "KA€IOwWHPEVN" PE TO €UPW
(1,95583).

ETHZIO AENTIO XPHZHZ 2005 10
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2.3 Aopn opiAou

OuyaTpikEC BewpouvTal ol ETAIpiEC NoU eAEyxovTal ano Tov 'OdIA0 PE €UPEDN N AUECN KATOXr NogoaToU
HeyaAuTépou ouvnBwe Tou 50% Twv JIKAIWPATWY PHPWV TOUG.

O1 BuyaTpIKEC evonoloUvTal NANPWC ano TNV NUEpPoUNvia nou o EAeyxoc YeTa@epeTal aTov ‘Opiho.  Enmiong,
navouv va evonoioUvtal and Tnv nuepounvia nou o €Aeyxog otapatd. H AoyioTikhy PEBODOC ayopdc
XPNOIMOMOIEITAl YIA TIC ANOKTACEIC TwV BuyaTpikwv anod Tov ‘Opiho. To cUPQEPOV heioYNnPIac oTo KEPAAaIo
Kal 0To KEPDOC anelkovileTal JIAKEKPIYEVA GTOV EVOMOINKEVO ICOAOYIOUO Kal TNV EVOMOINKEVN KATAGTACN
anoTeAEOPATWY XpRong, avTioTtoixa. Asv nepiAapBdavovTal oTIC EVOMOINWEVEC OIKOVOUIKEG KATACTACEIC Ol
£VOOETAIPIKEC OUVAAAAYEC, EVOOETAIPIKG UNOAOING Kal Jn NpayuaTonoinueva KEpOn anod ouvaA\ayec JETAEU
TV €TAIPIOV TOU Opilou.

O1 BuyaTpIkEg ETaIpeieg, 0 onoieg evonoloUvTal Pe TN HEBODO TNG NARPOUG £vonoinong €ival ol NapakaTw:

MoocooTo

Enwvuyia 'Edpa OUMHETOXAG
BouAyapia,

ESHA BULGARIA LTD >o¢pia 80%
EA\GOQ,

BAMOGEPM EAAAS EME AGTIPONUPYOC 54,107%

ALPHA POWER CENTRAL AE EAAGOG, ABriva 99%
BpeTavikeg

EBM MapBvol Nrjool 100%
EA\GOQ,

GLOBAL BITUMEN AE Aconpdnupyog 95%

Eniong, n eTaipeia OUPPETEXEN O pia eTaipeia eEwTepIKOU TNV
ESHA HOLDING BV, n onoia edpelel otnv OAMavdia pe
noooaTo 50% Kkai KOOTOC KTNAng 63.529 XIA. Eupw, TO OMNoIo
Exel anopeiwBei otn xpnon 2003, dev evonoinbnke OIOTI
BpiokeTal gTo 0TAdIO TNG EKKABAPIONC,.

2.4 Evoopara nayia
Ta evowpaTa nayia aneikovifovral otnv agia KTrnong YEIwpPEVN KE TIC GUOCWPEUHEVEC aNOCBETEIC Kal OMOU
OUVTPEXOUV Ol NpoUnoBecelc katd To nodd TnG anopesiwonc. H a&ia kmnong nepihapPavel  kai
KEPAAAIoUXIKEG OANAVEC Nou avayvwpilovTal aneudbeiac kaTa TNV anodkTnon TwV EVOOPATWV Nayiwy.
MeTayevéoTepeg dANAvVEG NPOoAUEAvouv Tnv afia KTAoNG TwV EVOWUATWV nayiwv r avayvwpilovral wg
XWPIOTA EVvowuaTa nayia, Jovov otav avapévovral moava HEAAOVTIKA OIKOVOUIKA OPEAN Kal To KOOTOC ival
duvaTo va enmiyeTpnBei pe agonioTia. ‘OAeg o AMeG ouvTnpnoelg kal enidiopbwaoelg eniBapuvouv TNV
KATaoTaon anoTeAeoUdTwY Xprong Tnv nepiodo nou npaypaTonoiouvTal.
O1 anooBEoEIC TV evowHaTwy nayinv unoloyidovral cUP@wva e Tnv otabepr| HEB0DO, NOU KATAVELEI TNV
a€ia KTNonG Toug, Yeiov  UMOAEIMUATIKA a&ia Toug, JE CUCTNMATIKO TPOMo katda Tr JIAPKEId TNG WPENIUNG

{wnG TouG WG E&NG:

ETHZIO AENTIO XPHZHZ 2005 11
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KTipia & Texvika €pya 20 €Tn

Mnx/Ta - TEXVIKEG EYK/OEIG 5-10¢émn
MeTagopika yeoa 5-10 &m
‘EninAa & Aoinog EonAigpog 4-6¢m

Ta képdN Kal ol {NMIEC MOU NPOKUNTOUV anod TIG NWANCEIC TWV EVOWUATWV Nnayiwv Aoyilovral, GUYKpIvovTacg
TO QVTITINO TwV €lonpaewv HPeE TNV AoyloTIK a&ia Touc. AuTd nepidauBavovrar otnv kataoTaon
anoTeAEOPATWY XPronG. H avanpooappoopévn agia kataxwpronke wg TEKUAIPWHEVO KOOTOG Kal N €TAIpEia
akoAouBei Tn HEBODO TOU KOOTOUC YIa OAEC TIG KATNYOPIEC nayiwv.

Acwuara nayia

AoyIOHIKO

To AoyIOMIKO NOU anokTATal KepaAaionoleiTal Je BAoN To KOOTOG KTACEWG NMou npaypaTonoinénke yi' auto.
To kb6OoTOC auTO akoAouBei XpeoAuaia ocUPPWVA PE TNV NPOCOOKWUEVN WPEAIUN {wr ( 3 - 5 €Tn ).

KooTn nou npaypaTonoiolvTal yia TNV CUVTAPNON Tou AoyiodikoU avayvwpilovTal w¢ £60da Tnv nepiodo
nou NPayPaTonolouvTal.

AnoOépara

Ta anoBéuata aneikovilovral oTn XaunAOTepn TIUn MeTa&U Tng afiac kTong kai TnG Kabapng
pEUCTONOINOIUNG a&iac.

H aia ktong npoadiopileTal Ye TN Xprion TNS HEBODOU TOU E£TNOIOU PHECOU OTABUIKOU OPOU.

H kaBapr) peucTonoinoiun a&ia €ival n eKTIHOPEVN TIMA NWANONG, OE OUVBNKEG GUVABOUC ENIXEIPNMATIKAG
OpaoTnpIOTNTAG, MEIWMPEVN LE TA avaykaia JeTaBANTa €€0da yia TNV NpayPaTonoinon TnS NwAnong.

EHNOPIKEG ANAITHOEIG

O1 anaimioeig and neAATEC KaATaxwpouvTal apxika otnv eUAoyn afia Touc Kkal HETAYeEVEDTEPA
anoTIHWVTAl OTO avanooBeoTo KOOTOC WE Tn XPron Tou NpaydaTikoU €MITOKIOU, apalpOUPEVWY Kal TWV
(nuiwv anopeiwong. O1 {nuIEC anopeinong (anwAsie¢ and enio@PAAeic anarmmosic) avayvwpilovralr oTav
unAapyel avTiKEIJeVIKN anddeiEn o1 o 'OpIAog dev €ival o€ BEon va €ionpagel OAa Ta Nood nou opeilovTal e
Baon Toug cupPaTikoug 6pouc. To Nocd TNG {NUIAC anopeiwonc €ival n diagopd WETAEU TN AOYICTIKNAG
afiac Twv anaImioswy kali  Tng napouodc agiag Twv EKTIMOPEVWV HHUEANOVTIKQV TAMEIQKWY  POWV,
NPOEEOPAOUPEVWY PE TO MPAyuaTikd €nITOKIo. To nodd Tng {nuIAc anoysinong kaTaxwpeital we €£0d0
0Ta AnoTeAEOHATA XPROEWC.

XpnHAaToOoIKOVOHIKG epyalEia - Tapeiaka Aiad0gcipa

O1 anaimioeic TnG eTaipeiag €ival BpaxunpdBeonc @uonc. Ta OdAveld TNG ETAIPEIAC £XOUV KATAOTEI
An&inpoBeopa kal aneikovidovtal oTIG BpaxunpOBETUEC UNOXPEWOTEIC UE TNV agia aTnv onoia gival anarrnTd.
H eTaipeia dev XpnoiYonolsi XpnUATOOIKOVOUIKG Napaywyd.

Ta Tapeiaka diabéoipa kal IgodUvapa nepIAapBAavouv PHETPNTA Kal KATABETEIG OYEWC.

MeToXIKO KEPAAaio

2Tnv kabapr Beon aneikovi{ovTal oTo PETOXIKO KEPAAQIO OI KOIVEC KAl MPOVOMIOUXEG XWPIG dIKAiwHa Wrgpou
METOXEC.

(2) NpdobeTec danAveg nou £Xouv AUEDN OXEON HE TNV £KDOON VEWV PETOXWV KaTaxwpoUvTal apaipeTIKa
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ano Ta £00da TNG eTalpeiac aTnv kabapry B&an.

(3) 'Otav n Etaipia 1 ol BuyaTpikEC TNC ayopAoouV WEPOC TOU HETOXIKOU KEQAAGIOU TOUG, TO MOogo Mou
kataBAnenke oupnepiAauBavopevng onoiaodnnote dandvng Kai analayhevo and i popoloyida
£1000NPATOC, agaipeital and Tnv cuvoAikr kabapr) B€on oav iIdIEC HETOXEC, HEXPI AKUPWOEWC TWV HETOXWV.
'OTav ol idIEC YETOXEG OTN OUVEXEIQ NouAnBoUlv n enavekdoBouv, n a&ia onoiaodnnoTe TETOIAC cuUVaAAaynG
Ba kaTaxwpeital oTn kabapry B€on.

®OpoG £1003NHATOG - AVABAAAGHEVOG POPOG EICOSNHATOG

Aev £yIvVE UNOAOYIOUOC POPOU €IC0DNMATOC ENEIDN TA ANOTEAEOUATA XPNOEWE eival nuioyova. H npoBAeywn
TV avaBalOpevev popwv €1000NHAToC diapopPpwbnke NANPWE HE XPrion TNG YeBOdoU UNOAOYIOUOU HE
Baon Tov 100AoyIONO, AdpBdavovTag undown TIC NPOOWPIVEG JIAPOPEC MOU MPOKUMTOUV WETAEU TNG
(POPOANOYIKNG BAONG TwV OTOIXEIWV EVEPYNTIKOU 1 UMOXPEWOEWV KAl TWV QAVTIOTOIXWV MOOWV MOoU
£U@avifovTal oTIC AOYIOTIKEC OIKOVOUIKEG KATAOTACEIC. EGv 0 avaBaA\Opevoc pOpocC €I00dNKATOC NPOKUNTEI
ano TNV apxIkn KaTaxwpion evoc OTOoIXEIoU evepynTIKoU ) UMOXPEWOEWV O GUVAAAayr GAAn €KTOG ano
£KEIVN TNG OUVEVWONG EMIXEIPNOLWY, TOTE KATA TN OTIYMN TNG ouvaiaync dev ennpealel ouTe Ta AOyIOTIKG
oUTE Ta popoloynTEa kEPDN kal {npieg kal eNopévwe Oev AapBaveral unown.

O1 avaPBal\opevec (POPOMOYIKEC anaitrosic avayvwpilovTal Kata Tnv €ktacn oTnv onoid 6a undpgel
MEANOVTIKO (popoAoynTéo KEPOOC yid TNV XPNoIdonoinan Tng npoowpivig diagopds nou dnuioupyei Tnv
avaBaA\dpevn popohoyikn anaitnon.

AvaBal\OPEVEG POPONOYIKEG UMOXPEMOEIC avayvwpilovTal yid NpoowpIVEC JIAPOPEC MOU NPOEPXOVTAl Anod
enevOUOEIC Og: BuyaTpIKEG, KOIVOMPA&ieC KAl CUYYEVEIG ENIXEIPAOEIC, EKTOG €av 0 ‘OWIAOG €ival og B€on va
eAEYEEl TNV avTIOTPOPN TWV MPOCWPIVRWV dIaPopwV Kal va undapxel n mlavotnta OTI O NPOCWPIVEG
dlapopég Oev Ba avTiIoTPAPOUV OTO NPOTEXEG MEAAOV.

O avaBaAl\opevog popoc npoadlopileTal HE TOUC (POPOAOYIKOUG OUVTEAEGTEC Mou I0XUOUV KATAa Tnv
NUEPOMNVIA TOU I00AOYICHOU.

>Tnv eTaipeia dev £xouv avayvwpioTel avaBarAOPeVES POPOAOYIKEG analThOEIG kaBwe UNAPXEl EKTIKNON OTI
Ot Ba unap&el peANOVTIKO (POPOAOYNTED €1I00DNUA £VAVTI TOU OMOoIoU Ol POPOAOYIKEG CNUIEG KAl Ol MIOTWTIKOI
(OpoI Pnopolv va Xpnoihonointouv.

MpoBAéyeig

O1 npoBAéyeic avayvwpilovral éTav:

1.Yndpyel yia napoloa VOUIKN 1) TEKMAIPOPEVN DECUEUCN WG ANOTEAECUA NAPEABOVTIKMV YEYOVOTWV

2. Eival mBavr} n ekkabdapior Toug HECW EKPOWV MOPWV

3. To anairoUpevo Nogo Pnopei va ekTiunBei agidnioTa

O1 evOeXOUEVEC UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAoTACEIC AAAa yvwaoTonoloUvTal,
£KTOG av n niBavoTnTa €KPOWV MNOPWV, Ol OMOIoI EVOWPATWVOUV OIKOVOMUIKA OQEAN eival eAdxiotn. Ol
£vOEXOMEVEC aNAITACEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG YVWOTOMoIoUVTal EPOCOV N
€10POr) OIKOVOMIK®WY OPEAV gival mbavr.

NMapoxég oTo NPOCWNIKO
H Etaipia unoAoyilel npoBAewn yia anolnuiwon npoownikoU BAcel avaloyioTIKNG MEAETNG MOU E£XOUV
dlevepynoel aveEapTnTOl EKTIMNTEC.
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Avayvapion €000wv kal eE060wv

‘Egoda: Ta €0oda nepihapBdavouv Tnv elhoyn afia Twv NwAnoswv ayabwv kal napoxXnG Unnpesiov,
kaBapa and ®opo MpoaTiBéuevng A&iac, EKNTWOEIC Kal ENIOTPOPEC. Ta evOOETAIPIKA €000a WECA OTOV
‘OuiAo anaAeigovTtal NnAnpwe,.

H avayvopion Twv £00dwV YIivETal WG €ENG:

NwAnoesig ayabwv: O nwAnosic ayabov avayvwpidovral otav o ‘Oyido¢ napadidel Ta ayabd oToug
neAdTec, Ta ayabd yivovrar anodektd and autoUG kal n €ionpa&n TNG anaitnong eivar gUAoya
€Eao@aNiopévn.

Mapoxn unnpeciov: Ta £0oda ano Mapoxn unnpeoiwv Aoyilovral Tnv nepiodo nMou napéxovral ol
UNNpPecieg, JE Baon To oTAdIo OAOKANPWONG TNG NAPEXOUEVNG UNNPECiac oc oxEon PE TO OUVOAO TwV
NapexoHEVWV UNNPeoiwv. To aTadlo oAokANpwong unoloyiletar ye Baon Ta ouvoAikd KOOTN HEXPI TNV
NUEPOUNVia Tou 100A0YIoHoU WC NOCOOTO TWV CUVOAK®Y UMOAOYICOPEVV KOOTWV Yia KaBe cupBoAaio. Ta
kOoTN avayvwpilovtal oTnv nepiodo Tnv onoia npayuaronoloUvTal. ‘OTav To AnoTEAEoNa piag oUPBaAonG
Oev pnopei va unoloyioTei pe agomoTia, sil0odniuata avayvwpilovral poévo oto Baduod nou Ta €50da Ta
onoia £xouv npaypatonoindei gival méavo va avaktnoouv.

Mepiopara: Ta pepioparta hoyilovral wg £€0oda, oTav BepeMiwveral To dikaiwpa gionpagng Touc,.
'E€0da: Ta £€oda avayvwpilovtal ota anoteAéopara os dedOUAEUpEVN Baon.

Alavopn HEPICHATOV

H diavopn Twv PEPICUATWY GTOUG METOXOUG avayvwpileTal wG UNOXPEWGT OTIG OIKOVOUIKEG KATACGTACEIG TNV
nepiodo OMou Ta pepioparta sykpivovral and Tnv TakTikr) Fevikr) SUVEAEUON TwV METOXWV.

H eTaipia dev £xel avakolvwaoel diavoun HePIoPAToc yia Tn xpnon 2005 Adyw TnG aduvapiag eniteu&ng
KEPOWV.

H eraipia oto 2001 cixe dlaveipel PEpIOPa MIKPOTEPO Tou 35% TwvV KEPOWV HE TNV UMOXPEWON va
kegahalonoinoel Tnv diagopd péoa g€ Wia TETPAETIA, KATI TO onoio Ogv £xel yivel Yexpl Tnv 31.12.2005.

AVEAEYKTEG POPOAOYIKA XPNOEIG
O1 POpOoAOYIKEC dNAWOEIC TNG €Talpeiac yia TiG Xpnoeic 2001 €wc kal 2005 dev €xouv eAeyxBei ano TIg
(POPONOYIKEC apXEC.

Y@ioTageva epnpayyara papn

YioTavTal UNoBrKeg kal NPOCNUEINOEIC N TwV Nayiwv aToixeinv Uwoug 9,3 ekaT. Eupw.

EninAéov, oTic 15.02.2005 n AypoTikr] Tpdnela ota nAaioia Tng oUPPaong daveiou un' apiBuov 394, éxel
gyypawel UNOBRAKEG oTa akivnTa Tng eTaipeiac UWoug 2,5 ek. Eupw

ApI1OHOG anacXoAOUHEVOU NPOCKNIKOU
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Ap1BpoC anacxohoUPEVOU NpoownikoU aTo TEAOC TNG TpExouaacg nepiodou: ETaipeiac 75.

6 Eyyunoeig - EvOEXOHEVEG UNOXPEWOEIG

YioTaTal evOeXOUEVN UMOXPEWON TNC ETAIPEIAC NPo¢ £Talpeia cupBoUAwv noool gupw 150.000, 6nwc
npokUNTel ano OXeTIK npoTaon - anodoxn Tng 12/7/2005, Tnv onoia unoypagouv o [Mpoedpog Kal
AieuBUvwv JUPBoUAOC TNG €Taipeiac Kali TNG PNTPIKAG AADA AADA XYMMETOXEX AE kabw¢ kal o
avanAnpwTng Mevikog AleuBuvTng Tng eTaipeiag  oupBoUAwv, n onoia Ba katafAnBei ot nepinTwon
OUMQ®VIAG TWV MOTWTWV KAl UNOBOARC TNG aiTnong unaywyng oto apbpo 44 Tou N.1892/1990.
nueiwveTal 0T 0 Mpoedpog TnG INTPIKNG eTaipeiag AA®A AADA ZYMMETOXEZ AE nou unoypd@el, dnAwVel
OTI CUUQWVEI PE TOUC OPOUG TNG NPOTACNC - anodoxng kai sival NARpwg €£0uciodoTNHEVOC va evepyeEi yia
Aoyapiaopod Tne AADA AADA SYMMETOXES AE.

7 'AAAeG NANPOPOPIEG
H peToxEC TNG UNTPIKNG £TAIpeiac BpiokovTal o avaaToAn dianpaypdreuonc ano Tic 2/3/2005.

7.1 TeyovoTa METG TNV nHEpounvia IcoAoyiopoU
Méoa oTo 2006 dpopoloyrdnkav ol diadikaaieC unaywyng Tng eTaipeiac oTic diaTtageic Tou apb. 44 Tou N.

1892/1990.

7.2 H eraipeia gival Buyatpikry Tou Opidou eTaipeinv ALFA ALFA HOLDINGS AE
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VI. MAnpogpopnon kartd Topéa

lMood o€ eupw '000

KUkAOC epyaciov
MikT6 Képdog
dopol

Znpieg nepiodou

KUkAOC epyaciov
MikT6 Képdog
dopol

Znpieg nepiodou

>Uvoho EvepynTikoU
>UvoAo MaénTikoU

>Uvoho EvepynTikoU
>Uvolo MabnTikou

2005
EAAAAA  BOYAIAPIA 2YNOAO
10.578 421 10.999
2.193 329 2.522
0 -25 -25
-19.985 143 -19.842
2004
EAAAAA  BOYAIAPIA 2YNOAO
15.000 414 15.414
3.866 299 4.165
-3 -33 -36
-17.176 136 -17.040
2005
BP. MAPOENOI
EAAAAA  BOYAIAPIA NHZzOI
11.293 723 0
153.912 151 7.657
2004
BP. MAPOENOI
EAAAAA  BOYAIAPIA NHzOI
14.960 524 0
137.616 52 7.657

ZYNOAO
12.016
161.720

ZYNOAO
15.484
145.325

ETHZIO AENTIO XPHZHZ 2005
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Inueioon 1
Evowpara ndyia nEpIouciakda oToixeia
MeTagopika

AKIVNTOMNOINOEIG

. ] 'EminAa kai . .
Oikoneda HEoa & . uno eKTEAEON .
. . Aomnog Zuvolo
& KTipia Mnyx/kog . Kal
. . . €EONAIOHOG .
lMooa o< Eupw ‘000 eEonAiopog nPOoKAaTaBoAEg
YnoAoino 1 Iavouapiou 2005 5.918 3.803 377 301 10.399
Avanpooapuoyry oTnv  €UAoyn
agia 0 0 0 0 0
MpooBKeg 10 66 44 0 120
AvaKaTavopeég 0 207 27 (234) 0
Ynohoino 31 AekeupBpiou
2005 5.928 4.076 448 67 10.519
ZUOOCWPEUHEVEG ANOOPBECEIG
YnoAoino 1 Iavouapiou 2005 (809) (3.034) (302) (4.145)
AnooBEosig nepiddou (99) (232) (33) 0 (364)
Ynohoino 31 Askepppiou
2005 (908) (3.266) (335) 0 (4.509)
AvanoofBeorn adia oTig 31
AekepBpiou 2005 5.020 810 113 67 6.010
ETHZ2IO AEATIO XPHZHZ 2005 17
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Evowpara nayia nEpIouciakda oToIXEia 31.12.2004
MeTagpopika AKIVNTONOINOCEIG
. . EmnAa kai . )
Oikoneda HEoa & . uno eKTEAeon .
. . Aoinog ZuvoAo
& KTipia Mnx/kog . Kai
. . . €EonAIopOG .
Mooa o< Eupw '000 €EONAIOHOG npokataBoAEg
Ynohoino 1 Iavouapiou
2004 5.708 3.701 366 301 10.076
MpooOnKeC 211 100 12 0 323
Ynohoino 31 Askepppiou
2004 5.919 3.801 378 301 10.399
ZUCOWPEUHEVEC ANOOPECEIC
Ynohoino 1 Iavouapiou
2004 (758) (2.776) (269) 0 (3.803)
AnooBEoeic nepiodou (49) (261) (32) 0 (342)
Ynohoino 31 Askepppiou
2004 (807) (2.911) (301) 0 (4.145)
Avanoofeorn afia oTig 31
Aekepppiou 2004 5.112 890 77 301 6.254
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Inpeioon 2

'AuAd NEPIOUCIAKA OTOIXEIT

31.12.2005

lMood o€ Eupw '000 AoyioHIKO Z0voAo
YnoAoino 1 Iavouapiou 2005 176 176
MpooBKeg 2 2
YnoAoino 31 AskepuBpiou 2005 178 178
ZUOCWPEUHEVEG ANOCPRECEIG

YnoAoino 1 Iavouapiou 2005 -125 -125
AnooBEoeig nepiodou -30 -30
YnoAoino 31 AskepBpiou 2005 -155 -155
Avanoopeotn a&ia oTig 31 Askepppiou 2005 23 23

'AUAd NEPIOUCIAKA OTOIXEIT
31.12.2004

lMood o€ Eupw 000 AoyioHIKO Z0voAo
YnoAoino 1 Iavouapiou 2004 176 176
Ynohoino 31 AekeppBpiou 2005 0 0
YnoAoino 31 Askepppiou 2004 176 176
AnooBéoeig nepIodou

YnoAoino 1 Iavouapiou 2004 -76 -76
AnooBEoeic nePIOdOU -49 -49
YnoAoino 31 Askepppiou 2004 -125 -125
Avanoopeotn a&ia oTig 31 AskeppBpiou 2005 51 51
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Znpeioon 3

Ano@spara
lMood o€ Evpw '000 31.12.2005
MpwTeG UAEC 994
‘EToIpa & nuiTeAn npoiovTta 671
Eun/Ta 354
Z0volo 2.019

Znpeioon 4

MeAATeG kai AOINEG ANAITAOEIG

lMood o€ Eupw '000 31.12.2005

MeAATEG KAl AOINEG EPMNOPIKEG ANAITHOEIC 3.008

'E€0da €nop. Xprioswv 39

NoINéC anaiTnoeig 490

Z0volo 3.537
Znupeioon 5

Tapeiaka diabgoipa kai iIc0duvapa

31.12.2004

1.011
686
320

2.017

IMood o€ Eupw '000 31.12.2005
Tapeio 61
KaTab<oeic oyewg 366
Z0volo 427

31.12.2004

6.411
63
176

6.650

31.12.2004

77
435
512
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Znueioon 6
MeTOXI1KO KEPAAaio

IMooa o€ Eupw '000

1 Iavouapiou 2005

MeTaBoAEG oTn Xpnon
31 AekeppBpiou 2005

A
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31.12.2005
Aplep(")t; Kowé'q Yflép TO SOvoho
HETOX®MV HETOXEG aprio
4.483.945 2.690 1.489 4.179
0 0 0
4.483.945 2.690 1.489 4.179

To WETOXIKO KeEPAAaIO TNG eTalpeiag anoTeAsital anod  4.483.945 KOIVEC AVWVUWPEC METOXEG OVOUACOTIKNG

a&iag eupw 0,60 ava petoxn.

O1 peToxEC BpiokovTal o€ avaoToAn dianpayddTeuong oTto XpnuaTioThpio ASimv ABnvav.
H TeAeuTaia TP KAEIGIHATOC TNG METOXNC NPIV TNV avaoToAn ival 1,39 supw.
O1 KUpIOTEPOI WETOXOI TNG €TAIpEidC CUPQPWVA HE TNV TAKTIKN YEVIKN OUVEAEUON TWV METOXWV TNG

16/8/2005 cival o1 €Enc:

KupiOTEPOI HETOXOI

AANDA ANOA ZYMMETOXEZ A.E

AMOZTOAOZ AAMNAMANHZ
ESSENTIAL BUSINESS
MANAGEMENT INC.

MocooTo

OUUETOXH

40,01%
7,59%

5,30%

ETHZIO AENTIO XPHZHZ 2005
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Inueioon 7
Aoina anoBepaTika

lMooad o< Eupw ‘000 31.12.2005

. AnoOspaTiko . ]
TakTikO . ApopoAoynta Aoina .
. €uloyng . . ZuvoAo
anoBepaTiko anoBgpartika anoBgparTika

adiag
Ynohoino omg 1
Iavouapiou 2005 926 0 1.872 1.517 3.485
Znuia  avayvwpilopevn
aneubeiac  oTa  idia

KepAAaia 0 0 0 0
MeTagopd and kEPON
€IC VEO 0 0 46 0 46
>XNUaTioBév aTn xpnon 0 0 0 0 0
Ynohoino omg 31
Aexkepppiou 2005 96 0 1.918 1.517 3.531
Inueioon 8
Aaveiopog

lMood o€ Eupw '000 31.12.2005 31.12.2004

MakponpoBsopog Saveiopog

Tpanelikdc davelopog 100 113.799
YNoXpewoei§ XpnUaTodoTIKAG HioBwong 0 0
ZUvoAO pakponpoOecuwv daveinv 100 113.799

BpaxunpoOeopa daveia

Tpanelikdc davelopog 127.931 2.674
YNoXpewOoeIC XpnHATodOTIKAC HioBwang 0 0
ZUvoAo BpaxunpoBeopwv daveiwv 127.931 2.674
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Znueinon 9
MpoBAéweig anolnHi®ong NnPocwnikou
Baoel avaAoyIoTIKAG HEAETNG

31.12.2005 31.12.2004
lTood oe Eupw ‘000
YNoXpPEWMOEIG ICOAOYICHOU yia:
JUVTAEI000TIKEC NAPOXEC 299 335
Zuvolo 299 335

XpemOoeIG OTa anoTeAéopara :
2UvTaglod0TIKEG NAPOXEG 50 30
Z0volo 50 30

ZuvTa&lodoTIKEG NAPOXEG
Ta nood nou £Xouv KaTaxmpnOsei oTov ICOAOYICHO €ival Ta NAPAKAT®:
lTood o€ Eupw ‘000

Mapouaoa a&ia XpnUaTodOoTOUHEVMV UNOXPEWTEWY 286 313
Mn kataxwpndevta avahoyioTika kEpdn/ (nuiec) 13 22
YNoxXpEwaon OToV ICOAOYIOHO 299 335

Ta nooa nou £Xouv Karaxwpnoei oTnv karaoracn AoyapiacpoU anoTeAeoHATWV Eival Ta
napakarm:
lTooa o€ Fupw 000

KooTocg TpExouoac anacxoAnong 23 18
XpNUATOOIKOVOUIKO KOOTOG 12 12
Enidpaon nepikonng 15 0

Z0voAo nepIAAUBAVOHEVO OTIG MNAPOXEG OF
epyalopévoug 50 30

MeTaBoAr TNG UNOXPEWONG OTOV ICOAOYIOHO:
lTooa o€ Eupw 000

YnoAoino &vapéng 335 306
>UVOAO XPEWONC OTA AnoTeAEOUATA 50 30
MANPWOEICEC EI0POPEC -86 -1
YnoAoino TéAoug 299 335

01 KUPIEC avaAoyIOTIKEG NapadoXEC Nou Xpnoiponoinénkav yia AoyioTikoUg okonoug gival
ol €&ng:

MpoeEoPANTIKO ENITOKIO 4,01% 4,01%
MeANOVTIKEC QUEROEIC HICBWV 4,5% 4,5%

ETHZIO AENTIO XPHZHZ 2005
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lMood o< Eupw '000 31.12.2005 31.12.2004
MpokaTaBoAEG NEAATWV 85 38
YNOXPEWOEIC MPOG CUVOEUEVA HEPN 22.705 22.355
YNOXPEWOEIC NPOG UNTPIK 3.002 3.304
MepioyaTta nAnpwTéa 203 205
MoTwTEC dIAgopol 721 204
Ynoxpewaoel¢ npog ALPHA BANK 5.000 0
'E€0da xprnoewg douAeupéva 16 5
Z0volo 31.732 26.111
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Inupeioon 11

'E€0da ava karnyopia

IMood o€ Eupw '000 31.12. 2005
KooTtog ‘EE00a 'EE00a
ZNHEIRDOEIC NWANCEWV d1a0sgong dioiknong TUvoAo
ZUVTA&I000TIKEG NAPOXEC 12 27 6 17 50
'E€0da pioBodooiag, aoo.
EI0QOPEC, anolny.
anoAUoswe  kai AOINEG
Napoxeg o€ epyalopevoug 12 1069 631 573 2.273
AUOIBEG AoInwv TPITWV 38 19 184 241
TnAenikoivwvieg & danaveg
yla nAekTpikd pelja 3 68 30 101
Evoikia 21 77 62 160
EniokeUEG kal ouvTnpnaoEIg 42 7 8 57
ddpol 32 15 31 78
MeTapopika £€0da 19 221 30 270
YAIkG dpeong avahwong 19 9 5 33
'E€00a NPOBOANC &
dlaPniuIong 19 20
'E€0da Ta&idimv 31 9 44
HAekTpIKO peUpa &
PWTAEPIO NAPAYWYNC 301 0 0 301
KooTog anoBepdTwv
avayvmpIopEVo wg £€000 6.656 0 0 6.656
ArooBEoEIC EVOOLATWV
nayiov 0
-Id10KTNTA NEPIOUCIAKA
oToIxXEIa 1 232 16 116 364
AriocBEoeIc diAwv
MEPIOUOIAKWY OTOIXEIWV 2 0 0 30 30
Noina 14 196 5.846 6.056
Zuvolo 8.477 1.315 6.942 16.734
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Mood o< Eupw '000

SUVTA&I000TIKEG NAPOXEC

'E€0da  pioBodooiag, aoo.
EI0POPEC, anolny.
anoAUosws  Kal Aoingg

NapoxeC oe £pyalOpEVOUG
AUoIBEC AoINwV TRITWV
TnAenikoivwvieg & dandaveg
yia nNAekTPIKO pEUa

Evoikia

EniokeUEG kal ouvTnpnaoEIg
dopol

MeTagopika £€o0da

YAIKG Gueong avaiwong

'E€0da nPoPOAng &
dlagpnpiong
'E€0da Ta&idiwv
HAexTpikO pelpua &
(PWTAEPIO NAPAYWYNG
KooTog anoBepdTwv
avayvwpIiopEvo we €000
AriooBEoeIC EVowuarwy
nayiov

-I016KTNTA MNEPIOUCIAKA
oToIxeia
ArooBEoEIC didwv
EPIOUTIAKGWY OTOIXEIWV
Noina
Zuvolo

ZNHEINOCEIC

A
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ETHZIO AENTIO XPHZHZ 2005

31.12. 2004
KooTog 'E€0da 'E€0da
NWANCEWV d1a6sgong dioiknong SUvoAo
12 12 6 12 30
12 1202 653 716 2.571
121 29 249 399
7 56 32 95
26 74 78 178
72 9 6 87
30 19 195 244
42 379 21 442
29 9 3 41
0 59 39 98
30 60 95
347 0 0 347
9.051 0 0 9.051
0
1 254 10 78 342
2 0 0 49 49
51 269 14.719  15.039
11.249 1.602 16.257 29.108
26
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Znpeimon 12

Napoxég o€ epyalopEvoug

lMood o< Eupw '000 31.12.2005 31.12.2004
MioBoi kal nuepouiodia, NapenOUEVES NAPOXEG OTOUC £pYalOPEVOUC
kal anonpInoeig anoAUoEwS NPOCWMIKOU. 1.849 2.096
'E€00a KOIVWVIKAG ao@AaAiong 424 475
2.273 2.571
>UuvTa&iodoTIKO KOGTOC NPOYPAUHATWY KABOPICUEVWY NAPOXWV 50 30
Z0volo 2.323 2.601
Znpeimon 13
XpnHATOOIKOVOHIKO KOOTOG - kabapo
Mood o< Eupw '000 31.12.2005 31.12.2004
-Tokol TpaneQkawv daveinv -14.320 -3.709
-MoTwTIKOI TOKOI 4
ZuvoAo -14.320 -3705
Inpeiwon 14
®opog Eicodnparog
lMood o< Eupw '000 31.12.2005 31.12.2004
®Opo¢ Xpnong 25 36
AvaBaAAopEevog GOpog 0 0
Z0voAo 25 36
O napanavw Ppopog NpoepxeTal and tnv Buyatpikn eTaipeia ESHA BULGARIA.
ETHZ2IO AEATIO XPHZHZ 2005 27
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Inpeioon 15

‘AAAa AsiToupyika £€00da-£50da

lMood o€ Eupw '000 31.12.2005 31.12.2004
EmdoTrosic OAEA 4 4
'EGoda and JIoIkNTIKN UNooTNPIEN 0 351
Evoikia 4 5
EionpatTopeva £€€0d0a anooToAng ayabwv 7 4
Aoind €0oda 230 25
'EGoda nponyoupeEvwv XpHoswv 26 12
Noind €€0da -33 -6
Zuvolo 238 395
ETHZIO AEATIO XPHZHZS 2005 28



A

Alfa-Alfa EIII!!H}!’

2. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ ETAIPIAZ ZYM®QNA ME TA AIEONH
AOTIZTIKA NMPOTYIMA

) |

Alfa-Alfa Energy

ALFA ALFA ENERGY ABEE
AP.M.A.E. 8088 /06 /B /86 / 30
MAPAAIA AZIMPONYPIOY / 19300 / AZNMPONYPIroz

>Tolxeia Kal NAnpPogopieC NEPIOdOU
ano 01/01/2005 €wg 31/12/2005

Ta napakaTw oToIxXEia Kal MANPOPOPIEC OTOXEUOUV O Hid YEVIKI EVNHEPWON YIA TNV OIKOVOUIKN KATaoTaon
Kal Ta anoteAéopara Tng ALFA ALFA ENERGY ABEE.

JUVIOTOUWE, ENOMEVIWG OTOV avayvawaTn, Npiv NpoBei o€ onoiadnnoTe €idouc eNevOUTIKN €AoY 1} GAAn
ouval\ayn e Tnv Etaipeia, va avaTtpéEel otnv dielBuvon diadikTuou TnG www.esha.gr 6rnou avaptwvTal ol
ETNOIEC OIKOVOUIKEG KATAOTAOEIC Nou npoBAEnouv Ta AieBvr) AoyioTika MpdTuna kabwg kai n €kBean
£MIoKONNonG Tou OpkwToU EAeyKTr AoyIoTr) ONOTE QUTH anaiTeiTal.

OpkwToG EAeykTnG: IQANNHZ ANAZTAZOMOYAOZ
EAeykTikr) ETaipeia: BKR MPOTYNOZ EAEMKTIKH A.E.

OIKONOMIKES KATAZTAZEIY 31.12.2005
ME BAZH TA ATTXA

01 £TNOIEG O1KOVOHIKEG KaTAOTAOEIG EVEKPiONoav kaTd Tnv ouvedpiaon Tou A.Z. ThG
01/03/2006

O Mpoedpog & A/vmv Z0Boulog
AMNOZTOAOZ AAAAMANHZ
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EKOEZH EAErXoyY OPKQTOY EAENKTH AOTIIZTH
Mpog Toug MeToxoug TNG «ALFA ALFA ENERGY A.B.E.E.»

EA&éyEapE TIG OUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TNG Avwvuung ETaipeiag «ALFA ALFA ENERGY A.B.E.E.»,
Kabwc¢ Kal TIC EVOTOINKEVEG OIKOVOUIKEC KATAOTAOEIC TNG ETAIPEIAC Kal TwV BuyaTpik®wV TNG («'OWIAOG») TNG
ETAIPIKNG Xpriong nou €An&e Tnv 31 AekepBpiou 2005. H eubBluvn TnG OUVTAENC TWV OIKOVOUIK®WY
KATaoTaoswv Bapuvel Tn dloiknan Tng €Taipeiac. H dIkn pag suduvn nepiopiletal oTn diauopPwaon Kal T
O1aTUuNWON YVWHNG &M TWV OIKOVOUIKWV KATAOTACEWV £0pAIWHEVNG OTO dlevepynBevTa £Aeyxo. O EAeyXOC
pac dlevepynOnke oUU@Wva WPe Ta EAANVIKG EAEyKTIKG nNpOTUMNA MOU €ival evapuovioueva pe Ta Aigbvn
EAeykTika MpdTuna. Ta MpdTuna autd anaimrouv To OXeDIACKO Kal TNV EKTEAEDN Tou €AeYKTIKOU £pyou KaTd
Tpono nou Olao@alifel Pe eUAoyn BePaidTNTA OTI Ol OIKOVOUIKEC KATACTACEIC €ival anaA\aydevec ano
ouoindelc avakpiBeieg kal napaieipeic. O éAeyxoc nepidauPavel Tnv €&Etaon, o€ delyuaToAnnTikn Baon,
anodeIKTIKWV OTOIXEIWV Mou unooTtnpilouv Ta nood Kal TIG NMANPOQOPIEC Mou nepIAapBavovTal oTIC
OIKOVOUIKEC KaTaoTaoelc. O €AeyxoC eniong nepidauBavel Tnv afloAdoynon Twv AOyIOTIKWV apXwv mnou
akolouBnBnkav, Twv eKTINNOEwvV TNG dloiknong Tng ETaipeiac kal yevikoTEpa TNG napoudiaong Twv
ODOUEVWY OTIC OIKOVOMIKEC KATAOTACEIC KaBWC Kal T CUPpWVia Tou nePIEXOMEVOU TNG ‘ExkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU, HE TIC OIKOVOMIKEG KATAOTACEIC. MOTeUoUUE OTI EAEYXOC Nou JIEVEPYNONKE NAPEXE!
enapkn Baon yia T diaydpPwon TNG yvwpng pac. Kartd tn yvopn Jac ol npoavapePOUEVEC OIKOVOUIKEG
KaTaoTaoeic napouaialouv eUAoya ano kabe ouciwdn NAEUpA TNV OIKOVOUIKN B€on Tng ETaipeiac kal Tou
Opilou katd Tnv 31 AekepBpiou 2005 Kal Ta ANOTEAECUATA TWV €pYACIOV TNG KABWG Kal TIC HETABOAEG Twv
10wV KePAAainv Kai TIG TAUIAKEG poeC TNG ETaipeiag Tng xpriong nou €An&e autn Tnv nuepounvia, cUPPwva
Me Ta Aigbvr) NpoTuna XpnuaToolkovouikng MAnpo@odpnong, nou €xouv uloBetnBei and Tnv  Eupwnaikn
‘Evwon Kal To nepiexopevo TNG 'EkBeonc Tou AloiknTikoU SUMPBOUAIOU CUUQWVEI HE TIC NPOAVAPEPOUEVEG
OIKOVOMIKEC KATAOTACEIC. ZNUEIQVETAl OTI HId €TAIpeia eEwTepIkoU NMou NePIAAPBAVETaI TNV £vonoinaon Kai
avTinpoownelel NooooTd 6% kal 4% eni Twv EVOMOINPEVWY GUVOAWV EvePYNTIKOU Kal KUKAOU €pyaciav,
Exel e\eyxBei anod ahov OpkwTo EAeykTr) AoyioTn. Xwpic va dIaTunwvoupds enpUAaEn oTn yvwun Hac,
epIioToUPE TNV Npoooxn oac aTn onueiwon No 8.2 nou napatiberal aTo MpoodpTnua, oTnV onoia Yiveral
avagpopa OTo YEYOVOG OTI £xouv dpopoloynBei o diadikaoiec unaywyng Tng eTaipeiag oTig dIaTa&eic Tou
apb. 44 Tou N.1892/1990 npayua nou unodnAwvel TV UNapén aBeBaidoTnTag wg npog Tn duvaTtoTnTa Tng
ETaipeiac va ouvexiosl Tn 8pacTnpioTnTa TNG WG BIWOIKN ovToTNTd. Eniong otn onueiwon No3 otnv onoia
avapépeTal 0TI «ol POPOAOYIKEC DNAWOTEIC yia TIC Xpnoeig 2001 €wc kal 2005 dev €xouv eheyxBei and TIg
(POPONOYIKEC apXEC», ME OUVENEID va UNAPXEl To €evOEXOHEVO €nIBOANC NPOoBeTwv (Opwv Kal
Npocaugnoswy kata To Xpovo nou Ba eEeTacBbouv kal Ba opiaTikonoinBolv. H ékBaon Tou @opoloyikoU
eAéyxou Oev gival duvaTov va npoBAepBei oTo nNapov oTadio kal we €K TOUTOU dev €xel Yivel onoiadnnoTe
NPOPRAEWN OTIG OIKOVOUIKEG KATAOTACEIG OE OXEDN HE TO BEPA auTo.

ABrva, 16 Maptiou 2006
O OpkwTOC EAEYKTNAC AOYIOTNC

Iwavvng A. AvaoTagonouAog
A.M.Z.0.E.A. 10151
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ALFA ALFA ENERGY AEBE

I) Fevika

1. Mevikég NAnpoopieg

H ALFA ALFA ENERGY ABEE 1dpubnke To 1962 pe Tnv €Taipikn pop®n Tng EME (EZXA ENE). To 1982
METATPANNKE O£ AQVWVUMN €Talpeia Pe Tnv enwvupia EXXA AE BIOMHXANIA AZOAATIKQON KAI XHMIKQN
MPOIONTQN - ETAIPEIA METPEAAIOEIAQN. To 1999 petovoudobnke oe EZXA EAANAS ANQNYMOZ
ETAIPEIA BIOMHXANIA AZOAATIKQN KAI XHMIKQN TMPOIONTQN - ETAIPEIA NMETPEAAIOEIAQN pe
OlakpITIkO TiITAO EZXA EAAAZ ABEE evw To 2002 petovopdodnke oe ALFA ALFA ENERGY ANQNYMOZ
ETAIPEIA ENEPIEIA> - BIOMHXANIA ASOAATIKQN KAI XHMIKQN T[POIONTQN - ETAIPEIA
METPEAAIOEIAQN kai diakpIiTIko TiTAo ALFA ALFA ENERGY ABEE. H £dpa Tng eTaipeiag BpiokeTal oto Ao
AonponUpyou ATTIKNG kal €ival  eyyeypaupévn oTo MnTpwo AvwvUpwv ETaipiov  pe  apifpd
8088/06/B/86/30. Ta kevTpika TnG ypageia BpiokovTal atnv MapaAia Acnponupyou, Acnponupyog ATTIKNG.
ALFA ALFA ENERGY ABEE napayel kai egnopeUsTtal he To trade name ESHA ao(paATIKEG Kal OTEYAVWTIKEG
HePBpaveg, ac@alTikd yaAakTopaTa kai diaAUpaTa yia npooTacia kal oTEyavonoinon enipaveimyv, UAIKA
oppayioswe appwv, akpulika, €nodeidika noAuoupedavikd, NOAUGOUAPIDIKA UAIKA, OEEIBWUEV AOPAATO Kal
ao@aATika npoidvra odonoliag kal yepupwv. H ALFA ALFA ENERGY ABEE OpaoTtnpionolsital g€ oAOKANpN
Tnv EAAGda kai otnv BouAyapia.

2. Baon MNposToipaciag

Ol €TAOIEC OIKOVOMIKEC KATAOTACEIC KaAUNTOUV TNV nepiodo 1ng Iavouapiou - 31n¢ AskepBpiou 2005. ‘Exouv
ouvTaxBei oupewva Pe Ta Aigbviy MpoTuna XpnuUaToolkovouiknG Mapouaiaong Ta onoia £xouv UIOBETNOEI
anod Tnv Eupwnaikn ‘Evwon. O1 0IKOVOUIKEG KaTAOTACEIG £xouv ouvtaxBei BAcel TNG apxng Tou IoTopikoU
KOOTOUC Kal €ival EKPPATUEVEG O XINIAOEG EUPW.

2.1 MAnpo@OopnoNn KaTa Topéa
'Evag enixeIpnoiakog ToUEAG €ival éva oUVOAO NEPIOUCIAKWY OTOIXEIWV Kal 5pacTnPIOTATWVY TNG EMNIXEIPNONG

Mou Napéxel NpoiovTa ) UNNPECIEC NOU UNOKEIVTAl O KIVOUVOUG kal anodooeic, nou Sia@EPouv and aAAoug
ENIXeIpnolakoUc Topeic. H eTaipeia AeIToupyel O évav eniXeipnoiako TOPEA:  Tov KAGdO napaywyng kai
EUMNOPIAC AOPAATIKWV MPOIOVTWY.

2.2 Aopn opiAou
OuyaTpIKEG BewpoUvTal Ol ETAIPIEC MOU eAéyxovTal and Tov ‘OIAO PE €UPEDN 1) AUEON KATOXN) MOCOOTOU

MEYaAuTEPOU auvnBwG Tou 50% Twv JIKAIWKATWY YHPWV TOUG.

O1 BuyaTpIkeG evonoloUvTal NARPWG ano TNV NUEPOUNVia nou o é\eyXog YeTapépetal aTov ‘Ouiho. Eniong,
navouv va evonoloUvTal and Tnv nuepopnvia mou o &€Aeyxog otauatd. H AoyioTikny peBodog ayopdg
XPNOILONOIEITAl YIa TIG ANOKTACEIG Twv BuyaTpikwv and Tov ‘Opiho. To CUPE@EPOV Pelown®iag oTo Kepaialo
Kal oTo kEPOOC aneikovileTal JIAKEKPIMEVA OTOV EVOMOINMUEVO IGOAOYIOUO Kal OTNnV £VOMoINUEVN KATaoTaon
anoTeAeopdTwV XpRong, avTioToixa. Aev nepIAQPBAvVOVTAl OTIG EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIC Ol
€VOOETAIPIKEG OUVAANAYEG, EVOOETAIPIKA UNOAOING Kal JUn npaypatonoinuéva kEpdn and cuvalhayeg JETAE
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Twv eTaipiv Tou Opilou. O1 BUYATPIKEC ETAIPEIEC, OI OMoieC evonoloUvTal Pe Tn HEBODO TNG MAPOUC
£VOnoinaong €ival ol NapakaTw:

MocooTo
Enwvugia 'Edpa OUHHETOXAG
ESHA BULGARIA LTD BouAyapia, Zo@pia 80%
BAMNOGEPM EAAAZ ENME EANGOaA, Aonponupyog 54,107%
ALPHA POWER CENTRAL AE EA\GOa, ABriva 99%
EBM Bpetavikéc MapBévor Niool 100%
GLOBAL BITUMEN AE EAGGa, Aonpdnupyog 95%

Eniong, n sTaipeia cupyeTEXEl o pia eTaipeia eEwTepikoU TRV ESHA HOLDING BV, n onoia edpeuel
otnv OAavdia pe noooatd 50% kai kOaToG KTNoNG 63.529 XIA. EUpw, TO OMOIO EXEl AMOMEIWOEI
oTn Xxpnon 2003, dev evonolindnke SIOTI BpiokeTal oTo GTADdIO TG £kkaBApIonG.

2.3 Evoopara nayia
Ta evowparta nayla aneikovidovral oTnv a&ia KTnong MEIwPEVN YE TIC CUCOWPEUNEVEG ANOOBETEIG Kal Onou

OUVTPEXOUV Ol NpoUnoBEosic katd To Mnodd Tng anopeiwonc. H afia kthionc  neplhapBavel kai
KepaAalouxikéC dandveg nou avayvwpidovtal aneubesiac kaTa Tnv anokTnon TWV EVOOUATWV Nnayiwyv.
MeTayevéoTepeC dANAveC Npooau&avouv TNV aia KTNong Twv eVoOWUATwV nayiov f avayvopidovral wg
XWPIOTA evowpaTa ndyia, Jovov OTav avapevovtal moava JeANOVTIKA OIKOVOUIKA OMEAN KAl TO KOOTOG
eival duvato va empetpnBei pe agionioTia. ‘'OAeg oI AAAEG ouvVTNPNOEIG Kal eMIBIOPBWOEIG ENBapuvouv TNV
KaTaoTaon anoTeAEOPATwV Xprong TNV Nepiodo nou npayuaTonoiouvTal.

O1 anooBEoEIC Twv EVOMPATwV nayinv unoloyifovral cUNpwva e Tnv oTadepr) PHEB0dO, NOU KATAVEUEI TNV
a&ia KTNonG Touc, peiov  UNOAEIYPATIKN a&ia Toug, e ouOTNUATIKO TPOMO KATA Tn JIAPKEId TNG WPEAIUNG

(NG Toug WG &NG:

KTipia & Texvika £pya 20 £Tn
MNX/Ta - TEXVIKEC EYK/OEIC 5-10 €mn
MeTapopika péoa 5-10 €mn
'EminAa & Aoinog EonAiouog 4-6 €Tn

Ta képdn kai ol {NUIEC MoU NPOKUNTOUV anod TIG NWANCEIG TWV EVOMMATWV nayinv AoyidovTal, GuyKpivovTac
TO aQVTiTIgo Twv €lonpd€ewv Pe TNV AoyioTik afia Touc. Autd nepiAayBavovrtal oTnv KAaTtaoTaon
anoTeAeopaTwy Xpnonec. H avanpooappoopévn a&ia kataxwprénke wc TEKPAIPOPEVO KOOTOC Kal N £Talpeia
akoAouBei TN PEBOBO TOU KOOTOUG YIa OAEC TIC KATNYopieg nayiwv.
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2.4 Acopara nayia

2.4.1 AoOYIOHIKO
To Aoylopikd nou anokTartal kepalaionolgital Pe BAcn To KOOTOG KTHOEWE NOU NpaypaTonoinénke yi' auto.
To kOOTOG auTd akoAouBei XpeoAucia oUP@WVA WE TNV NPoadoKWHEVN wPEAIUN {wr) (3 - 5 £Tn). KboTn nou
npaypaTonoiouvTdl yia TNV OUVTRAPNON  Tou AoyiopikoU avayvwpilovtal w¢ £80da Tnv nepiodo nou
npaypaTonoiouvTal.

2.5 AnoB&para

Ta anoBéupata aneikovilovral oTn XaunAOTepn TIUR MeTa&l Tng agiac KTNong kal Tng Kabapng
peucTonoinoiunG afiac. H afia ktrong npoodiopileTal Ye TN XpAon Tng WeBOdou Tou €TNOIOU UECOU
oTaduikol 6pou. H kaBapr| peucTonoinoiun a&ia €ival n ekTIHOUEVN TIMA NWANONG, O CUVONKEC oUVRBOUG
EMIXEIPNMATIKAG dpacTneIOTNTAC, YEIWMEVN UE Ta avaykaia PeTaBAnTa €€o0da yia Tnv npayparonoinon Tng
nwANoNG.

2.6 ENNopIKEG anaITROEIG

O anarmosi and neAdTeC  kaTtaxwpoUvTal apyikd oTnv €UAoyn afia TouC kal METAYEVECTEPA
anoTIYOVTAl OTO avanooBeoTo KOOTOC ME TN XPROn TOU NPayuaTtikoU €EMITOKIOU, a@aipOUMEVWV Kal TWV
(nuiwv anopeimong. O {nuIEC anopeiwong (anwAesie¢ anod enIcPaleic anarioeic) avayvwpilovrar oTav
UNApxel avTIKEIPEVIKN anodelEn o1l o 'OpINoc dev gival o BEon va €Ionpdael OAa Ta Nood nou opeilovTal Pe
Baon Tou oupBaTikoUg 6pouc. To Nodd TnG {nNUIAc anodsiwong eival n dlapopd HETAEU TN AOYIOTIKAC
afiac Twv anaiTnoswv Kal TnG napoucdac a&iac Twv EKTIHOUEVWV  HEAAOVTIKOV TAUEIAKWV  POWV,
NPOEEOPAOUPEVWV E TO MpaydaTikd €miTokio. To nocd Tng {NUIAG anopeiwong KaTaxwpeital we €£0do
OTa anoTeAEOPATA XPAOEWC,

2.7 XpnHaToolikovouika epyaleia - Tapeiaka Aia@écipa

O1 anaitnoei§ TnG £Talpeiac ival Bpaxunpobeoung @uonc. Ta dAveld TNG ETAIPEIC €XOUV KATAOTEI
An&inpdBeopa kar aneikovidovTtal aTIC BPaXunNpPOBECHEC UNOXPEWOEIC YE TNV a&ia oTnv onoia €ival anarnTd.
H etaipeia dev XpnOILOMOIEl XPNHATOOIKOVOUIKG napdywya. Ta Tapesiaka Olabgoiya kal 1coduvaya
nepIAaPBAvouV PETPNTA Kal KATABEDEIC OYEWC.

2.8 MeTOXIKO KEPAAaIo
>Tnv kabapr) B€on aneikovi(ovTal 0To WETOXIKO KEPAAAIO OI KOIVEG KAl MPOVOUIOUXEG XWPIC OIkaiwKa Wripou
METOXEC.

(2) MpdoBeTec dANAVEC NOU €XOUV AUEON OXEON HE TNV £KO0ON VEWV UETOXWV KATAXwPOUVTAl apalpeETIKA
ano Ta €00da TG eTaipeiag aTnv kabapr) B&an.

(3) 'Otav n Etaipia 1} o1 BuydTpikEG TNG ayopacouv WEPOC TOUu HETOXIKOU KEPAAQiOU TOUuC, TO MOGO Mou
kataBAnenke oupnepiAapBavopevnc onolacdnnoTte dandvng kai anaAhaypévo and T (popoAoyia
€1000NATOG, apalpeitTal anod Tnv oUVOAIKR kaBapr BEan oav idIEG HETOXEG, HEXP!I AKUPWOEWG TWV HETOXWV.
'OTav ol idIEG HETOXEC OTN OUVEXEID NMOUAnBoUv N enavekdoBouv, n a&ia onolacdnnoTe TETOIAG oUVAAAAYNG
Ba kaTaxwpeital oTn kabapry B€an.
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2.9 ®opog £100dNpATOG - AvaBaAAOHEVOG (POPOG EICONHATOG

Aev €yive UNoAoyIOPOC POPOU €100dNUATOC ENEIDN TA ANOTEAEOUATA XPROEWE €ival {nuioydva. H npoBAewn
TwV avaBalOpevev Popwv €1000AUATOG dIaUopPWONKE NANPWC PE XprAon TNG HEBOdou unohoyiopoU We
Baon Tov I00AOYyIOWO, AauBdavovrac unown TIC NPOOWPIVEC OIaPOPEG MOU MPOKUMTOUV WETAEU TNg
(POPOAOYIKNG BAONG TWV OTOIXEIWV €evePYNTIKOU 1 UMOXPEWOEWYV KAl TWV AVTIOTOIXWV MOCWV MOU
eUgavidovTal oI AOYIOTIKEG OIKOVOUIKEG KATAOTACEIG. EAv 0 avaBaAAopevog pOpog €I003AKATOG NPOKUNTEI
anod TNV apxikn Kataxwpion €voG OTOIXEIOU evepynTIKOU I} UNOXPEWOEWY O ouvaAlhayr GAAn €kTOG ano
EKEIVN TNG OUVEVWONG ENIXEIPNOEWY, TOTE KATA TN OTIYMA TNS ouvaAAaync dev ennpedlel oUTE Ta AOYIOTIKA
oUTe Ta @opohoynTéa kEPON kai {nuiec kar enopévwg Oev AauBaverar unown. Or avaBaAOpeveg
(POPOAOYIKEC anaITAOEIC avayvwpilovTal KaTta Tnv éktaon otnv onoia 6a undp&el yeANOVTIKO popoloynTEéo
KEPOOC yIa TNV XPNoIgonoinon TnG NpocwpiviG SIapopdc nou dnuioupyei TNV avaBarAOPevn (pOPOAOYIKN
anaitnon. AvaBaMOUEVEG (POPONOYIKEG UMOXPEWOEIC avayvwpilovTal yia MpoowpIvéeG OIapopEC mnou
NpogpyovTal anod enevOUOEIG OE: BUyaTpIKEC, KOIVONPAEIEC KAl GUYYEVEIG ENIXEIPAOEIC, EKTOC €av 0 'OMINOG
eival og B€on va eAeyEel TNV avTIOTPOPr TWV NPOCWPIVRWV SIaPopwV Kal va undpxel n méavotnTa oTi ol
NPOCWPIVEC dIaPopeC Oev Ba avTIoTPAPOUV OTO NPOCEXEC MEAAOV.

O avapaAlropevoc popoc npoadiopileTal HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Mou I10XUOUV KATd Tnv
NUEPOMNVIA TOU I00AOYIONOU. ZTNV €TAIpEia OV £XOUV avayvwpIoTei avaBaAOPEVEC POPOAOYIKEG ANAITHOEIC
Kabwe unapyel ekTipnon OTlI 0g Ba undap€el  PeAAOVTIKO (popoloynTéo €100dNUa £vavTtl TOU oOroiou ol
(POPONOYIKEG {NUIEG Kal 01 NIOTWTIKOI pOPOI Uropolv va Xpnaigonoindouly.

2.10 NMpopAsyseig

O1 npoBAEweic avayvwpilovTal OTav:

1.Ynapyel pia napoloa VOUIKN 1) TEKHAIPOUEVN DECUEUON WG ANOTEAECHA NAPENBOVTIKWV YEYOVOTWV

2. Eival mBavr) n ekkabapior| Toug JESW EKPOWV NOPWV

3. To anairoUpevo Nogod PNopei va ekTiunBei agionioTta

O1 £vOEXOMEVEC UMOXPEWOEIG dev avayvwpilovTal OTIC OIKOVOUIKEG KATACGTACEIG AAAa yvwaoTonoloUvTal,
€KTOC av n MBavoTnNTa €KPOWV MOPWV, Ol OMOIoI EVOWHATWVOUV OIKOVOUIKG OPEAN €ival eAdxiotn. Ol
evdexOUevEC anaiTnoelg dev avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC AN YVWOTOMNOIOUVTAl E(POCOV N
€10PON) OIKOVOUIKWY OPEAWV gival nibavn.

2.11 MNapoxég oTo NPOCWNIKO
H Etaipia unoloyiCel npoBAeyn yia anolnuiwon npoownikol BAcEl avaloyloTIKAC WEAETNG MOU £XOUV
Olevepynoel aveEapTNTOI EKTIUNTEC.

2.12 Avayvmpion 003wV Kal e§00wv

'Ecoda: Ta €o0oda nepidauBavouv Tnv gUAoyn a&ia Twv NwARcswv ayabwv kai napoxng unnpeoinv, kabapd
ano ®opo MMpooTiBéuevnc Afiac, ekNTWOEIC Kal €NIOTPOPEC. Ta evOoeTalpikd £€0oda péoa aTov ‘Opiho
anaAeipovTal NANpwc.

H avayvopion Twv 00dwV YiveTal we €ENG:
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NwAnoeic ayabwv: O1 nwAnoeic ayabwv avayvwpilovral étav o 'Opiloc napadidel Ta ayabd oToug NEAATEC,
Ta ayaba yivovral anodekTd and autouc kai n sionpa&n Tng anaitnong eival eUAoya €Eac@aAiouévn.
Mapoxr unnpeoinv: Ta €0oda ano Mapoxn unnpeoiwv Aoyilovtal TNV Nepiodo Nou NAPEXOVTAl Ol UMNPETIEC,
Me Baon 1o oTddio OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAC O OXECN HWE TO OUVOAO TwV MNAPEXOUEVWV
unnpeoiwv. To aTadio oAokAfpwong unoAoyiletal Pe BAcn Ta CUVOAIKG KOOTN WEXP! TNV NUEPOUNVia Tou
IcoAoyIOpOU G MOCOOTO TWV OUVOANK®V UMNoAoyIlOJEVWY KOOTWV Yia kaBe oupBoiaio. Ta kooTn
avayvwpitovrar otnv nepiodo Tnv onoia npayuartonolouvTal. ‘Otav To anoTéAeopa piag oUpBaong dev
unopei va unoloyioTei pe aflonioTia, €l00dnKaTa avayvwpidovral Jovo oto Babud nou Ta €50da Ta onoia
£xouv npayparonoinBei givar moavo va avaktnBoUv. MepiopaTa: Ta pepiopaTa Aoyilovral we £0oda, oTav
BepeNwveTal To dikaiwpa eionpa&nc Toug. 'E€oda: Ta €Eoda avayvwpilovral oTa anoTeAéopata o€
Oedouleupevn Baon.

2.13 AIavoln HEPICHATOV

H diavoun Twv WEPIOCHATWV OTOUC METOXOUC avayvwpileTal ¢ UMOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG
TNV nepiodo OMou Ta PepiouaTa eykpivovtal ano Tnv TakTikn Fevikr SuvéAeuon Twv MeToxwv. H eTaipia
dev €xel avakovwael diavoun Pepiopatoc yia Tn xprnon 2005 Adyw Tng aduvapiag eniTeu&ng kepdwv. H
eTaipia oto 2001 eixe Olaveiyel PEPIOUA MIKPOTEPO Tou 35% Twv KEPOWV ME TNV UMOXPEWON Va
KepaAaionoinoel Tnv diagopd PEoa o€ Jia TETPAETIA, KATI TO onoio Oev £xel yivel Yexpl Tnv 31.12.2005.

3. AVEAEYKTEG (POPOAOYIKA XPNOEIG
O1 POopOoMOYIKEC ONAWCEIG TNC £TAIPEIaG yia TIG Xpnoei¢ 2001 £wg kai 2005 dev €xouv eAeyxBsi ano TIg

(POPONOYIKEC ApPXEC.

4. YpioTapgeva epnpayyara apn

Y@ioTavTal unoBrKeg kal NPOoNUEINOEIC €Ni TWV Nayiwv oToixeinv Uyoug 9,2 ekat. Eupw. EninAéov, oTig
15.02.2005 n AypoTtikr) Tpdnela ota nAdiola Tng oUpBaong daveiou un' apiBuov 394, éxel eyypayel
UNoBNKeC aTa akivnTa TnG ETaipeiac UYoug 2,5 k. EUpw.

5 Ap16OG anacXoAOUHEVOU NPOcWNIKOU
Ap1Budc anacxohoUpEVOU NpoownikoU aTo TEAOC TNG TpEXOUOTdcg nepiodou: ETalpeiac 67.

6 Kepdn ava peroxn
Ta képdn ava WeToxr unoloyioTnkav pe BAcn TO CUVOAIKO apIBO TWV KOIVWMV HETOXWV O KUKAOQpOpIa aTo
TENOG TwV OUO NEPIOdWV.

7 EYYUNOEIG - EVOEXOHEVEG UNOXPERNTEIG

Y@ioTaTal evOEXOUEVN UMNOXPEWON TNG €TAIPEiac Npog Taipeia oUPBOUAWY nooolU supw 150.000, Onwg
npokUNTEl ano OXETIKN npoTacn - anodoxr Tng 12/7/2005, tTnv onoia unoypdgouv o MMpdedpog kal
AlguBUvVwV ZUPBOUNOG TNG eTaipeiag kal TG WNTPIkAG AADA AADA ZYMMETOXEZ AE kabwg kai o
avanAnpwTng Fevikog AleuBuvtne Tng etaipeiac  oupBoUAwv, n onoia Ba kataBAnBesi oc nepinTwon
OUHQWVIAG TV MICTWTWV Kal UNoBoAng Tng aitnong unaywyng oto apbpo 44 Tou N.1892/1990.
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ZnueiwveTal ot o Mpoedpog TNG UNTPIKAG eTalpeiac AADA AADA TYMMETOXEZ AE nou unoypd®el, SnAwvel
OTI CUPQWVEI JE TOUC OPOUC TNG NPOTACNG - anodoxnc kai €ival NANPwG eE0UCIOd0TNUEVOG VA EVEPYEI yIa
Aoyapiaopo TNe AADA AAGA SYMMETOXES AE.

8 'AAAEG NAnpo@opieg

8.1 MeToxég ALFA ALFA ENERGY ABEE

O1 peToxec TG ALFA ALFA ENERGY ABEE €ival €10nypEVeEC 0To XpnuaTioTnpio ABnvav PE Tov Kwdiko GR
5248071003. To Reuters xpnoiponoiei Tn ouvtopoypagpia ESH.AT. KdBe koivr) JeToXn €xel OIKaiwpa HIag
wnoou. H petoxég Tng ALFA ALFA ENERGY ABEE Bpiokovtal o€ avacToAr dianpaypdteuong and Tig
2/3/2005.

8.2 Méoa aTto 2006 dpopohoyrbnkav ol dIadikaoieg unaywyng Tng Taipeiag oTic diaTageic Tou apb. 44 Tou
N. 1892/1990.

8.3 H craipeia sival BuyaTpikr) Tou Opilou eTaipeiwv ALFA ALFA HOLDINGS AE

ALFA ALFA ENERGY AEBE

II) AI6pOwon AoyioTik@v MeyeBwv MponyoUpevng Anpogcisuong

O1 d10pBwoEIC £yivav ouupwva Pe To AAM 8 «AOYIOTIKEC apXEG, AAAAYEC O AOYIOTIKEG EKTIMNOEIC Kal AdBn»
OnAadn pe avadpopikn dlIOpBwon Twv KOVOUANIWV nponyoUuevwv NepIOdwv/ Xprioswv. H OCwPeUTIKN
enidpaon OAWV TWV aAvanpoodpuoywV KATaXwpnBnke €vavtl Twv 10iwv KePaAdinv evapEews KaTd Tnv
31/12/2004 ka1 2003. Katd ouvénela o ouvnupévog Iooloyiopdg Tng 31 AekepBpiou 2004 kabwg kai n
Karaoraon MeTaBoAwv 1Biwv Ke@ahgiwv napoucialovral avapopPWHEVOl O OXEON ME aUTOUC Mou
nepIAaUBAvVOVTAV OTIC OIKOVOMIKEC KATAOTACEIC nMou dnuooielbnkav yia To Tpito Tpiunvo Tou 2005. H
enidpaon Twv aveTEépw dlopbwoswv oTa Tdia Kepdlaia, oToug Aoyapiaopouc Tou IgohoyiopoU Kadwg kai
TWV ANOTEAEOPATWV XPNonG, EXEl WG EENG:
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, ) MeTOXIKO Ynép TakTikO A@opoAoynTa ‘EKTAKTA Aoina .

[Tooa o< Eupw . . . . . . . . ZUvolo

KEPAAaio apTtio anoOepaTiko anofepaTika anoBspaTikG anoBeparTika KEpdn €1G véov

YnoAoino oTig 1n Iavouapiou 2004 2.690.367 1.488.716 81.135 1.872.764 1.450.361 66.226 -2.911.624 4.737.945

(bnwg €ixe  dnuooieuBel  katd TNV

dnuoaiEUCn TwV AOYIOTIKWV KATAOTACEWV

TNc30/09/2005)

A10pBaoeis kKovOuliwv

AlaypaQr] GUPHETOXWV -102.332.191

dopol -156.868

EniopdAeieg -6.348.000

Tokol -135.000

Avanpooappoyn nayiov -1.311.437

YnoAoino oTig 1n Iavouapiou 2004 2.690.367 1.488.716 81.135 1.872.764 1.450.361 66.226 -113.195.120 -105.545.551
, , MEeTOXIKO Ynép TAkKTIKO A@opoAoynTa ‘EKTAKTA Aoina )

[Tooa o< Eupw . . . . . . . . Zuvolo

KEPAaAaio apTio anofepaTiko anofspaTika anoBsparTikG anoBeparTika KeEpon €1G véov

YnoAoino oTig 31 Askepppiou 2004 2.690.367 1.488.716 96.062 1.872.764 1.450.361 66.226 -3.926.901 3.737.595

(6nwg e€ixe OnuooieuBsl  kata TNV

dOnyoaoiguan TWV AOYIOTIK®Y KATAOTACEWV

TNc30/09/2005)

A10pBaoeic KovOuAiwv

Alaypapr) GUUHPETOXOV -105.609.909

®opol -156.868

YNoxXpeWOEeIG NPOG BUYATPIKES -7.657.541

Eniopdaleisg -10.044.838

Tokol -270.000

AvaBalAopevn @opoloyia -1.303.607

Avanpooappoyn nayiov -1.311.437

YnoAomno oTig 31 Askepppiou 2004 2.690.367 1.488.716 96.062 1.872.764 1.450.361 66.226 -130.281.101 -122.616.605
ETHSTO AEATIO XPHIHS 2005 38



A

L

Alfa-Alfa Ener qy

B) Enidpaon oTov IcoAoyiopo

O1 Aoyapiaopoi EvepynTikoU kai MaBnTikoU nou ennpealovTal anod TIC Napandave avanpoodpuoyEC €ival KaTa NEPINTWON ol NApakaTw:

lTood o€ Eupw

31/12/2004

Aoyapiacpog IooAoyiopoU Enidpaon
EvowuaTeG akivnTOmNOINOEIC -1.311.437
EnevdUoeig o€ BuyaTpIkEG ENIXEIPNOEIG -105.609.909
AvaBaA\OPEVEC POPONOYIKEC anAITHOEIG -1.303.607
MeAdTEC KaI AOINEG ANAITNOEIC -10.044.838
TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIG 156.868
NoInéG BpaxunpOBECHEC UNOXPEWTEIC 7.927.541

-110.185.382

Y) Enidpaon ora AnoteAéopara Xpnoewg

Meiwon PN KUKAOPOPIAK®WV GTOIXEIWV EVEPYNTIKOU
Meiwaon pn KUKAOQOPIaKWV OTOIXEIWV EVEPYNTIKOU
Meiwaon Pn KUKAOPOPIAKWV OTOIXEIWV EVEPYNTIKOU
Meiwaorn KUKAOPOPIAKWV OTOIXEIWV EVEPYNTIKOU
AUEnon BpaxunpoBeouwv oTolxeiwy nadnTikou
AUENonN BpaxunpdBecuwy OToIXEIWV NadnTikou

O1 Aoyapiaopoi anoTeAEoUATWY XProng nou ennpealovTal and TIC Napandvw avanpooapUoyEC ival KAaTd NePINTWan ol

napakaTw:

lTood o€ Eupw

31/12/2004

Aoyapiaopog ANOTEAECHATWV Enidpaon

XpnNUaToOIKOVOUIKG £E00a -135.000

®Opoc €1000MUATOC -1.303.607

'E€0da dloiknong -14.632.097
-16.070.704

Meiwon anoTeAEoPaTog
Meiwon anoTeAéopaTog
Meiwon anoTeEAEOUATOC
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ALFA ALFA ENERGY ABEE

II1. IooAOYyIOHOG

IMood o€ Eupw '000 Inpaiwoerg 31.12.2005 31.12.2004

ENEPIrHTIKO

Mn kukAopOopoUV EVEPYNTIKO

Evowparta nayia 5.698 5.920

AUAa neplouoiaka aToixeia 2 19 46

Enevduoeig o€ BuyaTpIKEG ENIXEIPHOEIC 3 234 234

ZUVOAO PN KUKAOPOPOUVTOG EVEPYNTIKOU 5.951 6.200

KukAo@popoUv evepynTiko

AnoBépara 4 1.806 1.917

Anaitroeig 3.527 6.419

Tapeiaka diabéoiya kai Icoduvapa 6 146 404

Z0UVOAO KUKAOQOPOUVTOG EVEPYNTIKOU 5.479 8.740

ZYNOAO ENEPIrHTIKOY 11.430 14.940

IAIA KE®AAAIA

MeToxIkd Kepahaio 7 2.690 2.690

AnoBepatikd unep To ApTIO 1.489 1.489

Aoina anoBeuaTika 3.531 3.485

ZNWIEC EIC VEOV -150.166 -130.281

Z0voAo 18i0v KepaAdinv -142.456 -122.617

YNOXPEQZEIZ

MakponpoOeCHEG UNOXPERTEIG

Adveia 9 0 113.799

YNoxpewoeig napoxwv npoownikoU Aoyw €EGdou

ano TNV unnpeoia 10 299 335

Z0UVOAO HOKPONPOOECHWV UNOXPEWCEWMV 299 114.134

BpaxunpOOEoUEG UNOXPEWNTEIG

MpounBeuTéC 1.259 1.971

TPEXOUTEC (POPOAOYIKEC UMNOXPEWTEIC 363 328

Adveia 9 127.931 2.674

Aoinoi MoTwTEG 11 24.034 18.450

ZUVoAo BpayxunpoOBECH®WV UNOXPEDCEWV 153.587 23.423

ZUVOAO UNOXPEDCEMV 153.886 137.557

ZYNOAO MNAOGHTIKOY 11.430 14.940
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IV. KaraoTtaon AoyapiacpoU anoTeAEOCHATWV XPHOEWG

IMood o€ Eupw '000 ZNHEIDOCEIG 31.12.2005 31.12.2004
KUkAog epyaciov 10.419 14.793
KooTog MwAnoswyv 12 -8.265 -10.971
MikT0 Képdog 2.154 3.822
Aoind Asitoupyika £0oda - £€€0da 15 264 391
'E€0da Bioiknong 12 -6.881 -16.162
'E€0da d1a6eang 12 -1.151 -1.459
AnoTeAéopaTa EKHETAAAEUONG -5.614 -13.408
Mépioua anod BuyaTtpikn 87 44
XpnNHaTooIKOVOUIKA £€0da 14 -14.312 -3.707
ZnUigg Npo Ppopwv -19.839 -17.071
dopol 0 0
Znpieg HETA POpwWV -19.839 -17.071
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V. MeTaBoAég ka@apng 0£ong
IMooa o< Eupw '000

KaBapny ©fon é£vap&ng nepiodou
(01.01.2005 Kal 01.01.2004
avrioToixa)

AnoTeAéopaTa PETA ano popoug

Ka@apn 6¢on ocUp@wva ge Ta A.A.M.

ay

31.12.2005 31.12.2004
(122.617) (105.546)
(19.839) (17.071)
(142.456) (122.617)
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VI. Kataotaon TAUEIGK®OV pO®V
lMood o< Eupa '000 ZnUeiomon 31.12.2005 31.12.2004
AEITOUPYIKEG APpacTNPIOTNTEG

Znieg Npo Ppopwv -19.839 -17.071
lpooapuoyeg yia:

AnooBEoeig 1,2 371 371
MpoPAewelg 273 220
Mepiopata eionpaxbevra -87 -44
XpewoTIKoi TOKOI Kal ouvapn £€0da 14 14.312 3.707
KEPDOC eKPETAANEUONG NPO UETABOAWV TOU KEPaAaiou Kivnaong -4,970 -12.817
Meiwon/(al&non) anoBepaTwyv 111 534
Meiwon/(al&non) anarrnoswy 2.891 -2.645
AUEnon/(peinon) unoxpewaoewv (NANV Tpanslwv) 4.552 5.986
Meiov:

XpewaTIKoi TOKOI Kal ouvagr) £60da katapAnueva 49 -429
KaTtaBAnuévor ¢popol 85 -403
ZUvVOoAO £10pOMV anod AEITOUPYIKEG dpaoTnpIoTnTEG (a) 2.450 -9.774

EnevluTikEG ApacTNPIOTNTEG

Ayopd evowpatwv kal GUAwV nayiov NEPIOUCIAKWY OTOIXEIWV 1,2 -121 -167
Tokol elonpayxBEvTeg 0

Eionpageig and nwAnoeig Aoinawv enevoloewy 0 2.850
MepiouaTa eionpayxbévra 87 44
ZUVOAO EKpPO®V ano enevOUTIKEG dpaoTnpioTnTeg (B) -34 2.727

XpnpatodoTikég ApaoTnpioTNTEG

AUEnon Aoinwv YakponpoBECUWY UNOXPEWOEWV 0 0
Eionpa&eic ano ekdobevra/avalngBévra davela 672 7.419
E€opAnoeig daveiwv -3.346 -194
MepiopaTa nAnpwOévTta 0 0
ZU0voAo ciopomVv/(eEKpo®wVv) and  XPNHATOOOTIKEG

dpaoTnpioTnTeg (Y) -2.674 7.225
KaBapry au&non/(ueiwon) ota Taysiakd diaBéociya  Kai

IcoduUvapa -258 178
Tapeiaka d1abéaipa kal 1Icoduvapa £vapéng nepiodou 404 226
Tapeiaka diabgoipa kai 1I00dUvapa AREng nepiodou 146 404
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Inpeioon 1
EvowpaTta nayia nepIouciaka oToIxEia
31.12.2005
MeTagopika | AKIVNTOMNOINOEIG
. . EminAa kai . i
Oikoneda & HEca & . Uno eKTEAEON .
. . Aoinog Zyvolo
KTipia Mnyx/kog . Kal
, . . €EonAIoHOG .
Iooa o< Eupw ‘000 €EonAiopog nPOoKAaTaBoAEg
YnoAoino 1 Iavouapiou 2005 5.503 3.652 361 301 9.817
MpooBrKkeg 10 65 44 0 119
AvaKATAvOUEC 0 207 27 (234) 0
YnoAoino 31 Aekepppiou 2005 5.513 3.924 432 67 9.936
ZUCCWPEUHEVEG ANOOPECEIG
YnéAoino 1 Iavouapiou 2005 (691) (2.911) (294) 0 (3.897)
AnooBéoeig nepi6dou (99) (213) (30) 0 (342)
YnoAoino 31 AskepBpiou 2005 (790) (3.124) (324) 0 (4.238)
AvanooBeorn adia omig 31
AekepBpiou 2005 4.723 800 108 67 5.698
EvowpaTta nayia nePIouciakda oToIxEia
31.12.2004
MeTapopika AKIVITOMOINOEIG
. . EminAa kai . i
Oikoneda & HEoa & . uno eKTEAEON ,
. . Aoinog Zuvolo
Kripia Mnx/xog . Kal
. . . €EONAIOHOG .
Mooad o< Eupw '000 eEonAiopog nPoKaTaBoAEg
YnoAoino 1 Iavouapiou 2004 5.443 3.557 349 301 9.650
MpooBrkeg 60 95 12 0 167
YnoAoino 31 AskeppBpiou 2004 5.503 3.652 361 301 9.817
ZUCOWPEUHEVEC ANOOPECEIC
YnéAoino 1 Iavouapiou 2004 (642) (2.670) (262) 0 (3.574)
AnooBEoeic nepiodou (49) (241) (32) 0 (322)
YnoAoino 31 AskeuBpiou 2004 (691) (2.911) (294) 0 (3.897)
AvanooBeorn adia ormig 31
Aexkepppiou 2004 4.811 741 67 301 5.920

H eTaipeia ékave xprion Tou dIkaI®PATOC Nou npoAEnsTal oto AMXI 1 kal anoTiynos Ta olkoneda kai Ta KTipia oTnv
guAoyn a&ia Tnv 31.12.2003.
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Znupeioon 2
‘AuAda nepIOUCIAKA OTOIXEIa 31.12.2005
lMood o€ Eupw '000

AoyiopIKO Zuvolo
YnoAoino 1 Iavouapiou 2005 170 170
MpooBrkeg 2 2
YnoAoino 31 Askepppiou 2005 172 172
ZUCCWPEUHEVEG ANOOPECEIG
YnoAoino 1 Iavouapiou 2005 -124 -124
AnooBEoeig nepiodou -29 -29
YnoAoino 31 Askeuppiou 2005 -153 -153
Avanoopeotn a&ia orig 31 AskepBpiou 2005 19 19
‘AuAa NEPIOUCIAKA OTOIXEIO 31.12.2004
Mood o< Eupw '000

Aoyiopiko Z0volo
YnoAoino 1 Iavouapiou 2004 170 170
MpooBrkeg 0 0
YnoAoino 31 AskeuBpiou 2004 170 170
ZUCOWPEUHEVEC ANOOPECEIC
YnoAoino 1 Iavouapiou 2004 -75 -75
AnooBéosic nepid6dou -49 -49
YnoAoino 31 AskeuBpiou 2004 -124 -124
Avanoopeotn a&ia oTig 31 AskeppBpiou 2004 46 46
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Inupeioon 3

Alfa

EnevdUOEIG OE OUYATPIKEG ENIXEIPNOEIG

IMood o€ Eupw '000

Apxn €Toug
MeTaBoAéc oTn Xpron

YnoAoino AREewg

31.12.2005

234
0

A

-Alfa Energy

234

O1 eTaipeiec Nou gvonolouvTal e TNV PEB0SO TNG NANPOUC vonoinaong €ival ol akOAOUBEC:

ETAIPIKA ZTOIXEIA

Enwvupia
1.ESHA BULGARIA LTD
2.GLOBAL BITUMEN AE
3.ALPHA POWER CENTRAL AE

4.EBM
5.BAMOGEPM EAAAZ ETIE
ZYNOAO

ETAIPIKA ZTOIXEIA

Enwvupia
1.ESHA BULGARIA LTD
2.GLOBAL BITUMEN AE
3.ALPHA POWER CENTRAL AE

4.EBM
5.BAMNOGEPM EANAZ ENE
2YNOAO

31.12.2005

SWPEUTIKNA Aia
KooTog anopeiwon  Ioohoyiopou
70 70
63 63 0
59 59 0
29.347 29.347 0
164 164
29.703 29.469 234
31.12.2004

SWPEUTIKN Atia
KooTog anopeiwon  IoohoyiopoU
70 - 70
63 63 0
59 59 0
29.347 29.347 0
164 164
29.703 29.469 234

Xwpa MoooaTod
EykaTaoTaong OUPMETOXNG
BouAyapia 80%
EA\Gda 95%
EAGda 99%
BpeTavikec
MapBevol
Nfool 100%
EA\GOa 54,107%
Xwpa MoooaTod
EykataoTaonc GUMMETOXNC
BouAyapia 80%
EA\GOa 95%
EAGda 99%
BpeTavikég
MapBévol
NRool 100%
EAGda 54,107%

MapaB&TouE OUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIES YIa TIC BUYATPIKES ENMIXEIPATEIC TNG ETAIPEIAG:
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ETAIPIKA ZTOIXEIA

Enwvupia
1.ESHA BULGARIA LTD
2.GLOBAL BITUMEN AE
3.ALPHA POWER CENTRAL AE
4.EBM
5.BANOGEPM EAAAZ ETE
ZYNOAO

ETAIPIKA ZTOIXEIA

Enwvupia
1.ESHA BULGARIA LTD
2.GLOBAL BITUMEN AE
3.ALPHA POWER CENTRAL AE
4.EBM
5.BAMOGEPM EAAAZ ENME
ZYNOAO

Znpeioon 4

Ano@gpara

IMood o€ Eupw '000

MpwTeC UAEC
‘EToIMa & NUITEAR npoidvTa
Epn/Ta

ZU0volAo

A

Alfa-Alfa EIII!!H}!’
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31.12.2005
MocooTo

EvepynTikdO  YNOXPEWOEIC 'Ecoda KEpON/ZNUIEC  OUPMPETOXNG
724 390 1.294 143 80%

42 11 0 -32 95%

56 2 0 0 99%
25.103 25.103 0 0 100%
341 114 195 -29 54,107%

26.266 25.620 1.489 82
31.12.2004
MocooTo

EvepynTikO  Ynoxpewoelg 'Ecoda KEPON/ZNMIEG  OUMPMETOXNAG
524 224 970 136 80%

77 14 63 -8 95%

56 2 0 0 99%
25.103 25.103 0 0 100%
358 102 163 -47 54,107%

26.118 25.445 1.196 81

31.12.2005 31.12.2004
984 1.004

639 679
183 234

1.806 1.917
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Znpeiowon 5

MeAdTeg ka1 AOINEG ANAITHOEIG

IMood o€ Eupw '000

MeAATEG Kal AOINEG EUNOPIKEG ANAITHCEIG

AnaiTioeIg kaTd BuyaTpikwv Eniy.
'E€0da enop. Xproswv
NOINEC anaITioei

ZUvolo

Inupeioon 6

Tapeiaka d1ab€oipa kai Icoduvapa

IMood o€ Eupw '000

Tapeio
KaTaboeic oyewg

2Uvolo

A

Alfa-Alfa EIII!!H}!’

31.12.2005 31.12.2004
3.113 6.193
9 9
2 21
403 196
3.527 6.419
31.12.2005 31.12.2004
3 24
143 380
146 404

Ta Tapeiakd diabEoipa kal I00dUvaya nepIAapBAvOUV YETPNTA OTO TAUEIO KAl KATABEOEIC OWEWC OF

TpaneleC e0WTEPIKOU.
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Inupeioon 7

MEeTOXIKO KEPAAAIo

Mood o< Eupw '000 31.12.2005
Ap1Opog Koivég Ynép 1o .
. . . ZuvoAo
HETOX®OV HETOXEG aprio
1 Iavouapiou 2005 4.483.945 2.690 1.489 4.179
MeTaBoAeg oTn xpnon 0 0 0
31 Aekepppiou 2005 4.483.945 2.690 1.489 4.179

To peTOXIKO KEPAAAIO TNG €TaIpeiag anoTeAeiTal and  4.483.945 KOIVEC AVOVUHEC METOXEC OVOUAOTIKAG a&iag
gupw 0,60 ava peToxn.

O1 PyeTOXEC BpiokovTal 0 avaoToAn dianpayuaTeuong oTto XpnuaTioThpio ASiwv ABnvav.

H TeAeuTaia TIUN KAEIGIHATOC TNG METOXNG NPIV TNV avaoToAn €ival 1,39 supw. O1 KUPIOTEPOI PETOXO! TNG
£TAIPEIAC CUPPWVA JE TNV TAKTIKI YEVIKI OUVEAEUON TWV METOXWV TNG 6/8/2005 €ivai ol €EAC:

MooooTo
KupioTepol pHETOYOI OUUHETOXNG
AADA AANDOA 2YMMETOXEZ A.E 40,01%
AMNMOZTOAOZ AAMNAMANHZ 7,59%
ESSENTIAL BUSINESS MANAGEMENT INC. 5,30%

O K. AnooTohog ANAPAVHC CUPHETEXEI Kal OTO DIOIKNTIKO CUKPBOUAIO TNG TaIpEiac.
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Inueioon 8
Aoina anoBepaTika

lMood o€ Eupw '000

TakTikO AgopoAoynTta
anofspaTiko  anoBsparTika

YnoAoino oTig 1 Iavouapiou 2005 926 1.872
Znpia avayvwpilopevn aneuBeiag ota idia

Kepahaia 0 0
MeTagpopd and kEPDN €IG VEOV 0 46
XNUaTIoBEV oTn XpPron 0 0

31.12.2005

Aoina
anofsparTika

1.517

ZUvolo

3.485

46

YnoAoino oTig 31 Askepppiou 2005 926 1.918

1.517

3.531

Znpeioon 9

Aaveiopog

lMood os Eupw '000 31.12.2005

MakponpoBeoHOG dAVEICHOG
Tpanelikdc davelopog
YNOXPEWOEIC XpNHATOJOTIKNAG MiIoBwaNG

Z0voAo pakponpoOeouwv daveinv

BpaxunpoOeopa daveia

Tpanelikdc davelopog 127.931
YNOXPEWOEIC XpNHATODOTIKNAG MiIoBwaNg 0

2Z0voAo BpaxunpoBeopwv daveinv 127.931

31.12.2004

113.799
0

113.799

2.674

2.674

To oUvolo Tou daveiopou ival anairnTo and Tnv AypoTikn Tpaneda Tng EANGdac.
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Znpeimon 10

MpoBAéyeig ano{nHi®wong NPoocwnikou

A
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Baoel avaAoyIoTIKNG HEAETNG

31.12.2005 31.12.2004
[Tood o€ Eupw ‘000
YNoxXpemOoeIG ICOAOYIOHOU Yia:
JUVTAEIODO0TIKEG NAPOXEG 299 335
Z0volo 299 335
Xpe®OEIG OTA ANOTEAECUATA :
JUVTAEIODO0TIKEG NAPOXEG 50 30
Z0volo 50 30
2uvTa&lodoTIKEG NAPOXEG
Ta nood nou £Xouv KaTtaxwpnoei oTov ICOAOYIGHO €ival Ta NAPAKAT®:
[Tood o€ Eupw ‘000
Mapouoa a&ia XxpnUaTodOTOUUEVWY UNOXPEWTEWY 286 313
Mn kataxwpnBevta avaoyioTika kEpdN/ ({nuiec) 13 22
Ynoxpéwon oTov ICOAOYIOHO 299 335
Inpeioon 11
Aoinoi NIoTMTEG
IMooa o€ Eupw '000 31.12.2005 31.12.2004
MpokaTaBoAEC NEAATWV 85 38
YNoXpeWOEIG NPoc BUyaTPIKES 15.048 14.698
YNOXPEWOEIC NPOC UNTPIKN ETAIPEIA 3.002 3.304
MepiopaTa nAnpwTEa 203 203
MoTwTEC diagopol 343 202
Adeia yng 350 0
Ynoxpewaoeig npo¢ ALPHA BANK 5.000 0
'E€0da Xpriocwe OOUAEUMEVA 3 5
Zuvolo 24.034 18.450
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Inpeioon 12

'E€0da ava karnyopia

Mood o< Eupw '000
Znpel
WOEIG
JUVTAEIODOTIKEG NAPOXEG 13
'E€0da pioBodoaiac, aoo.
€I0QOopEC, anolnu. anoAloswe Kal
AoInéG napoxég os epyalopévous 13
AUOIBEC AoINwV TRITWV
TnAenikoivwviec & dandveg vyia
NAEKTPIKO peUpa
Evoikia
EnioKeUEC kal ouvTnproEIC
dopol
MeTagopika £€0da
YAIKG Gueonc avahwaong
'E€0da npoPoAnc & diapripiong
'E€0da Tae1diwv
HAekTpikO pelpa &  QwTapio
napaywyng
KdoTog anoBeuaTwv
avayvwplopévo we €000
AriooBEOEIC EvowuaTwy nayiwv

-IBIOKTNTA NEPIOUCIAKA OTOIXEID 1
ArooPECEIC GUAWY MEPIOUTIAKWY
OTOIXEIWV 2

Aoind

2Uvolo

A

Alfa-Alfa EIII!!H}!’
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31.12.2005

KooTog 'EE00a 'EE0da
NWANCEWV d1a6sgong dioiknong ZUuvolo
27 6 17 50
1055 579 559 2.193
38 15 179 232
1 35 26 62
18 73 58 149
42 6 8 56
32 15 19 66
17 208 25 250
19 9 5 33
8 1 9
20 9 33
299 0 0 299
6.476 0 0 6.476
0
223 8 111 342
0 0 29 29
14 168 5.835 6.016
8.265 1.151 6.881 16.297
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IMood o€ Eupw '000 31.12.2004
Znuel KooTog 'E€0da 'E€0da
WOEIG NWANCEWV 81a6gong dloiknong ZuvoAo
SUVTAEIODOTIKEC MNAPOXEG 13 12 6 12 30
'E€00a pigBodoaiac, aoqQ.
£I0QopEC, anolnu. anoAloswe Kal
AoINéG napoxég os epyalopévoug 13 1184 615 673 2.472
ApoIBEC AoInwv TRITWY 121 16 240 377
TnAenikoivwvie¢ & dandaveg vyia
NAEKTPIKO peUpa 6 31 26 63
Evoikia 25 73 76 174
EMIoKEUEC KAl CUVTNPNOEIG 71 8 6 85
dopol 30 18 184 232
MeTagopika £€o0da 42 372 21 435
YAIKG apeong avaiwong 29 9 3 41
'E€0da npoBoAnc & diapruiong 0 45 38 83
'E€0da Ta&e1diwy 17 60 82
HAekTpikO pelpa &  QwTaAEPIO
napaywyne 345 0 0 345
KooTog anoBepdTwv
avayvwpIoPEVo wG £6000 8.806 0 0 8.806
ArooBECEIC EvowuaTwy nayiwv 0
-Id1I6KTNTA NEPIOUTIAKA OTOIXEIA 1 246 4 72 322
AnooBeoeis dUAwv nepiovoiakwv
OToINEIWV 2 0 0 49 49
Noina 49 245 14.702  14.996
Z0voAo 10.971 1.459 16.162 28.592
Inpeioon 13
Mapoxég o€ epyalopévoug
IMood o€ Eupw '000 31.12.2005 31.12.2004
MigBoi kai nuepopiodia, NapenOMPEVEC NAPOXEC OTOUC £pyalOHEVOUC Kal
anonuwoelC anoAUoEws NPocwNIKoU. 1.780 2.009
'E€0da KOIVWVIKNAC aopaNiong 413 463
2.193 2.472
ZuvTagodoTikd KOOTOG NPOYPARHATWY KABOPIGUEVWY NAPOXWY 50 30
Z0volo 2.243 2.502
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Inpeioon 14

XpnHATOOIKOVOHIKO KOOTOG - kabapo

Alfa-Alfa EIII!!H}!’

Mood o< Eupw '000 31.12.2005 31.12.2004
-Tokol Tpanedikwv daveiwv -14.312 -3.707
-MioTwTIKOI TOKOI 0 0
Z0voAo -14.312 -3707
Znpeimon 15
‘AAAa AsiToupyika £é0oda-£5§0da
lMood os Eupw '000 31.12.2005 31.12.2004
Eridotnosic OAEA 4 4
'Ecoda and dIoIKNTIKr) UnNooTrPIEN 0 351
Evoikia 2 3
EionpatTopeva £60da anooToArg ayabwv 7 4
Noind €ooda 231 23
'EcOda NponyoupévwY XpRoswv 26 12
Noina £€€oda -6 -6
ZUvolo 264 391
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Znpeioon 16
ZuvaAAayEG HE OUVOENEVA PEPN

Ta PEAN Tou AIoIKNTIKOU SUMBOUAIOU KATEXOUV TO 7,59% TwV PETOXWV TNG ETAIPEIAC.

O1 ouvaA\ayEG e OUVOEDEPEVEC EMIXEIPNTEIC AOYIOTIKOMOIOUVTAl and TIC ETAIPEIEG TOU OMIAOU KATa TNV
OIApKEIa TOU ETOUG,.

"EXouvV Vivel anopeIwoEI anaITroEwVY 08 OUVOEPEVEG EMIXEIPNOEIC Tou opihou ALFA ALFA HOLDINGS A.E Aoyw
TNG aduvayiag Touc va NANPWOOUV TIC OPEIAEC TOUG Npog TNV £Taipeia ALFA ALFA ENERGY A.E.

Mooa o€ Eupw 000 2005 2004

1) NwANoeIC ayabwv Kal unnpecimv 909 566

1) YnoAoina TEAOUC XprOEIC
Aoyapiacpoi €10MpakTEol 248 185
Noyapiacpoi nAnpwTEol 18421 18615

m) Anolnpinon di1ieubuvTIKOU NPOCKNIKOU
MioBoi kal AoInég NapoxEg 230 238

iv) AlI0IKNTIKO CUHBOUAIO 332 372
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4. EKOEzZH AIAXEIPIZHZ AIOIKHTIKOY ZZYMBOYAIOY THZz ETAIPIAZ KAI TOY
OMIAOY ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN MNMOY MNMPOBAENETAI 2TO
APOPO 136 TOY K.N. 2190/1920

EKOEZH AIOIKHTIKOY 2YMBOYAIOY
THZ2 ALFA ALFA ENERGY ABEE

POz THN
ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

A TA NENPArMENA THZ XPHZHZ 2005
Kupiol MéToyol,

>Uppwva pe Tov Nopo kal To KataoraTiko, oac napouaialoupe Tnv dpaocTtnpiotnTa Tne ETaipeiac, katd 1o
£€T0G¢ 2005 ONWC QuTH NPOKUMNTEI ANO TNV €TNHOIA OIKOVOMIKN KATACTACH TNG N ornoia &Xel OnUEIWTED
ouvTaxBei ouppwva pe Ta Aigbvr) AoyioTikd MpoTuna XpnuaToolkovouikng MAnpo@opnong (AMXMN) kai
kaAUnTovTal ano To Alebvég MpOTUNo XpnUATOOIKOVOUIKNG Avapopdc 1, n &ykpion Tng onoiag £yIve ano To
AloIknTIKO ZUBoUAIO KaTa Tnv cuvedpiacr| Tou oTic 1 MapTiou 2006.

1. KYKAOZ EPIFAZIQN — MIKTA ANNOTEAEZMATA (ZHMIA)
a. KUkAog epyaci®ov

O KkUKkAog gpyaciwv TnG ETaipeiag katd 1o £tog 2005 avnABe og 10.419 xIA. € évavti 14.793 xIA. € Tou
£Touc 2004 kal Tou Opihou katd To €1oc 2005 avrABe og 10.999 xIA. € évavTi 15.414 I\, € Tou £Toug 2004.
H kapwn Tov nwAnoewv Tng ETaipeiac katd Tnv KAEIOpEvn nepiodo OQeiAeTal 0 ouvdudopo MOAA®V
NapayovTwy avefapTATwV TNG NApAYwyIKOTNTAG KAl TNG AUBEVTIKOTNTAG TWV MPOIOVTWY KAl UNNPECIOV TNG
ETaipeiac. Zuykekpipgéva Aoyw TnG unaywyng Tng Etaipeiac oto apbpo 46a tou N. 1892/90 diakonnoav ol
naong Hop®nc xpnuatodoTtnoeic and TIC Tpdnelec kal NIOTWOEIC ANO TOUC CUVEPYATEC MPOUNBEUTEC TNG
ETaipeiag pe ouvéneia Tnv ENeiyn Twv Bacikwv MPWTWV UAWV Kal TV €€'auT@v ouppikvwon Twv
NWANCEWV.

EvOeIkTIkG napaTiBeTal nivakag nou nepiAappavel Tnv TeAeuTaia dieTia:

ETAIPEIA OMIAOZ
2005 2004 2005 2004
MNwARoeIC NpoidvTwy (o€ XIA. €) 9.539 12.843 8.825 12.278
2005 2004 2005 2004
MwAnosic Aoinwv eun/Twv (o€
\ \ 875 1.636 2.169 2.822
XIA. €.) NAnv acpaiTou
2005 2004 2005 2004
‘ Eunopia aopdATou (o€ XIA €.) 5 314 5 314
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B. MIKTG KEPDN
H Etaipeia yia Toug napanavw AOyouc KaTEBAAE €MNAEOV ONUAVTIKEC NPOONABEIEC £TOI WOTE TO MIKTO
KEPOOC va kpaTtnBei oe avekTd €nineda yia TNV &v yével KePOOPOPIA TNG OE OXEON HE TN MPONYOUHEVN

nepi6do 2004.

MIKTO KEPBOG (ava ETAIPEIA OMIAOZ
dpaotnpioTnTa) (o< XIA. €.) 2005 2004 2005 2004
- 'EToia & epyoAapieg 20% 26% 20% 26%
- EynopeupaTa & Aoind ano#. 27% 25% 29% 27%
- Epnopia acgpdaiTtou 9-10% 5-6% 9-10% 5-6%
2005 2004 2005 2004
MIKTO KEPDOG eTalpeiac (%) 20,68 25,83 22,93 27,02

‘ETO1 Ta pIKTA k€PN TnG ETaipeiag To 2005 aviABav oe XIA. € 2.154 évavti Twv XIA. € 3.822,
onHeIRvVoVTag Heimon karta 43,75% kai Tou OpiAou 1o 2008 aviiA@av os XIA. € 2.522 évavTi TV
XIA. € 4.165, onpeiovovTag peiwon kara 39,40%.

2. EZOAA AIOIKHTIKHZ AEITOYPIIAZ & AIAGEZEQZ

H Etaipeia eprippoos Tic diata&eic Twv AA.M. yia To 2005 6gov apopd TNV KATAaTagn kai KaTaAoyiopuod Twv
danavwv kai Aoinwv nAnpo@opi®v nou cUpgwva Pe Ta IAS 8 npénel va Bapuvouv Tnv K.©. 1 TO
anoTé\eopa TnG Xpnong.

'ETo1 Aoinov Ta £€o0da dioiknong kai d1adsong Tng ETaipeiac aviABav oe xIA. € 8.032 To 2005, &vavTi Twv XIA.
€ 17.621 Tou €TOUC 2004, OnuEIWVOVTAC HEiwon KaTd 54,41% kal Tou Opidou aviABav og XIA. € 8.257 To
2005, £vavTl Twv XIA. € 17.859 Tou £Touc 2004, onueI®VOVTAc PEiwon KaTa 53,77%

3. XPHMATOOIKONOMIKA AMOTEAEZMATA

Xpnuarooikovopikd £5oda

>Tn xpnon 2005 kai Tng ETaipeiac kar Tou Opihou Ta €000a NpoépyovTal anod PEPIoUa TNG BuyaTpIkng pag
«ESHA BULGARIA LTD» nogo 87 xIA. €.

Xpnuarooikovouikd £E0da

Ta Aoind xpnuartoolkovouika £€oda Tng Etaipeiac otnv xpnon 2005 and TOkoug Tpane(ikwv Oaveiwv
aviABav og 14.312 xIA. € évavTi 3,707 xIA. € Tou £Toug 2004 kai Tou OpiAou oTnv xprion 2005 ano TOKoUG
TpaneQkwv daveinv aviAdav oe 14.320 xIA. € evavTi 3.705 XIA. € Tou £Toug 2004.

4. ZHMIEZ NPO ®OPQN

H epappoyn Twv Aicbvav AoyioTikov MpoTtinwv otnv nNpd&n kar Ta aAAa PETpa, n UIOBETNON TWV Onoiwv
Ba Odiapoponoinosl TNV eikova Twv Iooloyiopwv Twv ETtaipeiov oTig 31 AekepBpiou 2005 €xel wg
anoté\eopa n ETaipeia va npoBei OTIC NApaKATw EVEPYEIEC:
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Alaypa®r TwV GUPPETOXWV TNG O BUYATPIKEC £TAIPEIEC TOU £EWTEPIKOU AOYW XPEOKOMIAC TOUC.
2. Aaypagn enio@aieiov anatioewy ano etaipeieg Tou Opidou ALFA ALFA YMMETOXEZ A.E. Adyw Tng
NPayuaTikng aduvapiacg Toug va anonAnpwoouV TIC OPEIAEG TOUC NPOG TNV ETAIPEIA Pag

3. Aiaypa®n Aoinwv anaitioewy Adyw nNpayudTiknG aneikoviong Twv KovOUAIwY KpivovTac TIG analTrioelg
aBéBaieg kai EMNOPAAEiC
4. Aiaypa®r Twv avaBaroPEVWV (POPOAOYIMY MOU £XOUV AMEIKOVIOOEI OTIG OIKOVOUIKEC KATAOTACEIC TNG

xpriong 2004 Aoyw TnG Mn OuvatotTnTac oupywneIopoU Twv HE HEANOVTIKEC (popoloyiec TOOO
ONUavTIKQV HEYEBWV

5. NOINEC TAKTOMOINOEIG MOU NPOKUNTOUV and TNV epapuoyn TwV CULBATIKWV UMOXPEMOEWY TNG ETAIPEIAC
npog Toug epyalopévoug kal TiG Tpaneleg

Ol avTEPW MPOCAPHOYEC AOYW TNC £PApPoYnC oTnv nNpdén Twv d1aTaEswv Tou N. 3229/2004 £xouv G
anoTté\eopa n dloiknon TNG eTaipeiac va npoPei o npooapuoyn TnS kabapnc BEoNC kal TWV anoTEAEOUATWV
TNG £TAIPEIAc ONWC PAivETAI NAPAKATW KATA TNV TeAeuTaia dieTia (Og €kar.):

ETAIPEIA OMIAOZ
AlaYeIpIOTIKEG XPAOEIG 2005 2004 2005 2004
KaBapr) ©¢on -142,46 -122,62 149,70 -129,84
Znieg €1G vEov -150,17 -130,28 -157,26 -137,36
AnoTteAéopata Xproswg M., -19,84 -17,07 -19,82 -17,04

>nueiwveral o 6T and To MpoTuno 1 npokunTtel 6T Ta A.A.M. dx1 povo dev €xouv anooagnviosl Tov TUMO
TNG oUvVTa&NnG Tng €kBeanc Tou A.Z. aA\d kai dev kaBopilouv TO TUMIKO NEPIEXOUEVO TNG €NEIdN N €kOean
auTr dev anoTeAEl OIKOVOMIKN KaTaaTaon.

Zuuewva pe To AA.M. 1, n Aloiknon Tng ETaipeiac 6a dwoel NepICOOTEPEC OIKOVOMIKEG aVAAUCEIG OTO
Etrioio AgATio kai aTo MNpoodapTtnua nou Ba avapTroel oTo site Tng www.esha.gr.

5. AOINA ZTOIXEIA

H etaipeia diaB€Tel oikonedo 1o un apiBp. (03) Tou O.T 721 TOU EYKEKPIPEVOU PUHOTOMIKOU OXediou
(A/TMA ETKPIZHZ M.M.: Anogaon ME.XQ.OIK. 386/®5-4/99 ®EK 260A/20.04.1999) oTnv nepioxn
«MapaAia — Aaigog — AougiTavia» Tou Anupou Acnponupyou ATTIKAG. H €m@avela Tou OuvOAoU TNG
1Dl10KTNoIac apxika (Npo PUHOTOMNOEwWC), ATav 15.433 T.4. MeTd TNV npdén €@apuoyng, n 1010KTNaia
OlaUOPPWOE TA ONUEPIVA TNC Opla Kal TeAKO eupadov 15.230,50 T.u. XTo olkonedo auTtd BpiokovTal ol
Napaywylikeg TnG EyKATaoTACEIG, O anoBnKeG Ta £pyacTnpia KaBwg kal ypageia. To KaBeoTwG akiviTwy dev
MeTABANBNKE evw yIa Ta avwTEPW akivnTa undpxel npoonueinon unép Tng ATE LEASING yia To nogd Twv
€ 4.200.000 w¢ eyyunon XPNHATodOTIKNG CUMBACEWC PETAEU Tng AATE ATE kai Tng ATE LEASING kal
npoonueinon unép Tng ALPHA Tpanelac yia To noood Twv € 5.000.0000 wg eyyUnon GUPBACEWY NIOCTWOEWV
MeTa&l Tng AATE ATE karl TnG ev Adyw Tpanelac.

6. MPOONTIKEZ I'A TO ETOZ 2006

O xpbvoc nou nEpace, unnpée iowc n dUoKOAOTEPN NEPIOdOG OTNV I0TOPIa TNC ETAIPEIAC.
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H peyaAn XpnHATOOIKOVOMIKT) OTEVOTNTA NMOU AVTIMETWMICAUE AOYW TWV OMIANIKQV NPoBANUATWV KaBwG kai n
YEVIKOTEPN NTWON TNG Ayopdc oTov OIKOJOMIKO KAAdo kabnAwaoav Tn B€on TG eTaipeiac oTnv ayopd Kabwg
Kail Tnv €0pubun AsiToupyia Tnc.

To 2006 guTuxWG pag divel 181aiTeEpa AIGIOD0EEC NMPOONTIKEC,

Apevoc n €Aeuan Tou oTpaTnylkou enevOuTn n onoia non &xel dpopoAoynBei and Tnv ATE kabwg kai n
au&non TG oIKoBOUIKNG dpaaTnPIOTNTAG N onoia diagaiveTal, NPoolwvilouv pia eAmdoeopa xpovid.

KUpioc oTdxoc Jag sival n avaktnon kai n diatnpnon Tou uwnAoU PepIdiou Mou KATEiXe N €Talpeia oTnv
eMnNVIKR ayopd kabwe kai n aTabeponoinon Twv eEaywywv TNG OTIG XWPEG Orou dpaaTnpIonoIEiTal.

AuTd unoAoyiloupe 6T Ba npaypaTonoinBei Ye TIG NapakaTw dpacTnpIOTNTEC:

- Anuioupyia Ikavwv anoBepaTwy £T01 WOTE va PNV unap&ouv eAAEIYEIC OTIC NEPIOdOUS UWNARC {TNoNG
YenTepPBpiou — NogpBpiou

AiaTrpnon Kai NnepaTepw auénon Tou PePIdiou Pac oToug oTPATNYIKOUC NEAATEC HAG

EnékTaon Tng 0pacTnpIiOTNTAG OTO XWPO TNG BepUoUOvVWONG HE VEO MPoidv gunopiac We OIKO aG
EUMNOPIKO GVOUA OTNV KATNyopia TNG £ENAACUEVNG NOAUCTEPIVIG

EkpeTaAEeUON TwV CUvEPYEIQV Mou Ba NpokUWOoUV aTNV NApaywyikn kai egnopikn diadikacia and tnv
€i00d0 TOU OTpaTtnyikoU €nevOUTH O onoiog 0pacTnPIONOIEITAl OTO KUPIO AVTIKEIUEVO pag OnA. Tnv
oTeyavonoinon kai Tnv Bgpuopovwaon.

Eivar andAuTa oiyoupo nw¢ To avepwnivo duvayiko, To Ovoua kai n duvapikoTnTa Tng ETaipeiac sivar Ta
oToIXEia Nou eyyuwvTal OTI oI avwTEPW OTOXO! Ba yivouv npayuaTikdTNTa Kai 8a anoteAéoouv Tnv Baon yia
Ta PHEANOVTIKG TNG OXEDIa

Aonpdnupyog, 1 Maptiou 2006

O NPOEAPOZ & A/NQN ZYMBOYAOZ O ANTIMNPOEAPOZ TA MEAH

AMOZTOAOZ AAMNAMANHZ XPHZTOZ MIXAHAIAHZ X. EYAITEAIOY
All. XATZHAANIHA
Z. KPEMAAH
2. KAPAMATKIQAHZ
K. AAEZIOY
M. ANTQNAKOIMNOYAOZ

I. FTANNAKOIOYAOZ
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5. MIZTOMOIHTIKO EAENXOoY OPKQTOY EAErKTH-AOrIZTH THZ ETAIPIAZ KAI TOY
OMIAOY

EKOEZH EAEMX0Y OPKQTOY EAErKTH AOrIzTH

Mpoc Touc MeToyouc Tnc «ALFA ALFA ENERGY A.B.E.E.»

EA&YEQUE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG Avwvupng ETaipeiag «ALFA ALFA ENERGY A.B.E.E.»,
KaBwe Kal TIG EVOMOINKEVEC OIKOVOUIKEC KATAOTACEIC TNG ETAIPEIAc kal Twv BuyaTpikwv TnNG («'OPIAOG») TNC
ETAIPIKNG XpNonc nou €An&e Tnv 31 AekepBpiou 2005. H eubluvn TnG OUVTAENC TWV OIKOVOUIKWY
KATaoTaoswv Bapuvel Tn dloiknan Tng €Taipeiac. H diIkn pag euduvn nepiopiletal oTn diIaUOpPwWaCn Kal T

O1aTUuNWON YVWUNG EMi TWV OIKOVOUIKWV KATAOTACEWY £0pAIWPEVNC OTO OIEVEPYNBEVTA ENEYXO.

O £Aeyxoc pag dievepynbnke ouPpwva Pe Ta EANVIKG EAeyKTIKG npOTUNA Mou €ival EVAPUOVIOUEVA PE Ta
AigBvn) EheykTikd MpdTuna. Ta MpoTuna autd anairouv To oXeOIAOWO Kal TNV EKTEAEON TOU €AEYKTIKOU
£pyou KaTd Tpomno nou diac@alilel ue euAoyn BeBaIOTNTA OTI Ol OIKOVOUIKEC KATAOTACEIC £ival anaAAayUEVEG
ano ouciWOEIC avakpiBelec kal napalesiyelc. O é\eyxoc nepiAappavel Tnv €€ETaon, o delyuaToAnnTIKN BAon,
anodeIKTIKWV OTOIXEIWV Mou unooTnpiouv Ta Mood Kal TIC NANPOQPOPIEG Mou nepIAayBavovral oTig
OIKOVOMIKEC KaTaoTdaoeic. O &Aeyxoc eniong nepiAauBavel Tnv a&loAdynon Twv AOYIOTIKOV dpXwv Mou
akoAouBnBnkav, Twv eKTINNOEwv TNG dloiknong Tng ETaipeiag kai yevikoTEpa TNG napoudiaong Twv
OdOUEVWY OTIC OIKOVOMIKEC KATAOTACEIC kaBwG Kal T OUPPWVIa Tou nepIEXOMEVOU TNG ExkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU, HE TIC OIKOVOMIKEG KATAOTACEIC. MoTeUoUUE OTI EAEYXOC Nou SIEVEPYNONKE NAPEXE!

enapkn Baon yia Tn dlagdpPwan TNG yVoung Hac.

KaTa Tn yvoun Pag ol npoavapepOUEVEG OIKOVOUIKEG KaTAOTACEIC Napoucialouv eUAoya ano kabe ouaindn
NAEUPa TNV OIKOVOUIKR Ofon Tng ETaipeiac kar Tou Opidou katd tnv 31 AekeyPpiou 2005 kai Ta
anoTEAEOATA TWV EPYACIAV TNG KABWG Kal TIG HETABOAEG TwV 18IV KEPAAAiWV Kal TIG TAMIAKEG POEG TNG
Etaipeiac Tng xpriong nou €AnEe autn TNV nuepounvia, oUppwva pe Ta  Aibvy Mpdtuna
XpNUATOOIKOVOMIKNAG MANPoMOPNoNG, Nou £xouv uIoBeTnBei and Tnv Eupwnaikn ‘Evwaon kal To NEPIEXOUEVO
NG 'EkBeonc Tou AIoIKNTIKOU ZUPBOUANIOU OUUQWVEI HE TIC NPoavapePOUEVEC OIKOVOUIKEC KATAOTAOEIC,
ZnUeEIVETal OTI HIa eTaipeia eEwTepikoU Mou NepIAAPBAVETAI TNV €£vornoinon Kal avTinpoowneUel NOCOOTO
6% Kal 4% €ni TwvV gvVOMoINUEVWV OUVOAWV evepynTikoU Kal KUKAOU £pyacinv, £xel eAeyxBei anod ailov

OpkwTd EAeykTr) AoyIoTH.

Xwpi¢ va diaTun®voupe nIPUAAEN oTn yVoun Hac, EpICTOURE TNV NPOCoXN 0ac atn onueiwon No 8.2 nou

naparifetar oto MpoodpTnua, oTnV onoia YiveTal avapopa OTo Yeyovog OTI €xouv dpopoAoynBei ol
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dladikaaoieg unaywync Tng €Taipeiag oTic diaTageic Tou apb. 44 Tou N.1892/1990 npdyua nou unodnAwvel
TNV Unapén aBeBaidoTnTac WG Npoc Tn duvatoTnTa Tnc ETaipeiac va ouveyioel Tn OpacTtnpidTnTd TNG WG
Biwaoiun ovrotnTa. Eniong otn onueiwon No3 oTnv onoia ava@EpeTal 0TI «ol POPOAOYIKEC DNAWOEIC YIa TIC
xprosic 2001 €wc kar 2005 dev €xouv eheyXBei anod TIC POPOAOYIKEC APXEG», UE OUVENEID va Undpxel To
evOEXOMEVO €MIBOANC NPOOBETWV POPWV Kal NPooauénoswy katd To xpovo nou Ba eEeTacBolv kal Oa
opiaTikonoinBouv. H ékBaan Tou (popoAoyikoU eAEyxou Oev gival duvaTov va npoBAepBei oTo napov oTadio
Kal w¢ €k ToUTOU Oev £xel yivel onoliadnnoTe NpOBAEWN OTIG OIKOVOMIKEC KATAOTACEIC O OXEON WE To Bpa

auTo.
Aenva, 16 MapTiou 2006

O OpkwTOG EAeYKTAC AOYIOTHG

Iwavvng A. AvaoTagonouAog
A.M.Z.0.E.A. 10151

BKR MPOTYIIOX EAETKTIKH A.E.
Opkotoi Ereyktéc-Aoyiotéc-ZopBoviot Emyeiprioemv
Avegaptnto Méhog g BKR INTERNATIONAL
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6. EKOEZH ZYNAAAATQN THZ ETAIPIAZ ME TIZ ZYNAEAEMENEZ ME AYTHN
EMIXEIPHZEIZ ZYM®QNA ME TA OPIZOMENA =TO APOPO 2 TMAP. 4 TOY N.
3016/2002, ONQz IZXYEI

Enionpaiverar 6T ugioTavTtal SIETAIPIKEC oUVAANAYEC PeTAEU TnG ETaipiag kal Twv oUuvOEdEUEVWV UE QUTNAV
EMIXEIPNOEIC KAl CUYKEKPIKMEVA ayopéG anod Tnv BAMOBEPM EAAAZ EME npog Tnv ALFA ALFA ENERGY ABEE
yla TNV NOANCN €UNOPEUPATWV nooou € 36 XIA. kal NnwAnoeic and Tnv ALFA ALFA ENERGY ABEE npoc Tnv
BAMOGEPM EAAAZ ENME yia Tnv nwAnon npoiovTwv nooou € 36,40 xIA., ano Tnv ALFA ALFA ENERGY ABEE
npog Tnv ESHA BULGARIA LTD yia Tnv nwAnon npoidovtwv nooou € 873,65 xIA. kai and tnv ALFA ALFA
ENERGY ABEE npog Tnv AATE ATE yia Tnv nwAnon npoiovtwyv nooou € 2,30 XIA.
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7. NTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005 THZ XPHZHZ 2005

A/A OEMA Tonoz
KATAXQPHZHE HMEPOMHNIA
ALFA ALFA ENERGY A.B.E.E. — AeATio
1 TUnou/Avakoivwaon npog X.A. Www.ase.gr 1/3/2005
ALFA ALFA ENERGY A.B.E.E. - Anavtnon ot
2 £NIGTOM] Tou X.A. www.ase.gr 2/3/2005
ALFA ALFA ENERGY A.B.E.E. - Anavtnon oec
3 ) www.ase.gr 4/3/2005
€MIOTOAN Tou X.A.
ALFA ALFA ENERGY A.B.E.E. - AvaouykpoTnon
4 . www.ase.gr 4/3/2005
Tou A.Z. 0 Zwua
ALFA ALFA ENERGY A.B.E.E. — H ETijoia TakTikn
5 Favmr] Zuveheuon Twv MeTOXWV NG 'ETCIIpEICIC www.ase.gr 8/3/2005
avaugeveralr  va npayParonoinBei  peca  oTo
TeAeuTaio dekanpepo Tou Iouviou 2005.
ALFA ALFA ENERGY A.B.E.E. — AeATio TUnou
6 Ekéoeans NpoowWPIVR diarayn, n orloia anayopeuvel www.ase.gr 9/3/2005
onoiadnnoTe VOMIKN KAl Npayparikn HeTaBoAn tng
akivnTng NePIOUCIAknG katdaTaong Tng ETaipeiac.
ALFA ALFA ENERGY A.B.E.E. — ANayr| ouvBeong
v ' www.ase.gr 16/6/2005
A.Z. ETaipiag
ALFA ALFA ENERGY A.B.E.E. — Ioohoyiopdg 2004 )
8 ' www.aaholdings.gr. 23/6/2005
ETaipiag
ALFA ALFA ENERGY A.B.E.E. — AvaAuTikog www.aaholdings.ar
9 IooAoyiopog 2004 Etaipiag ' gs-9r- 23/6/2005
ALFA ALFA ENERGY A.B.E.E. - Avakoivwon WWW.ase.qr
10 akupwong I.2. 15/7/2005 ased 14/7/2005
ALFA ALFA ENERGY A.B.E.E. — AOVIOTIKEG .
11 . . www.aaholdings.gr. 25/7/2005
KaTtacTaoeig Tpipnvou 2005-AAM
12 ALFA ALFA ENERGY A.B.E.E. — Anopdoeig I".2. www.ase.gr 15/9/2005
ALFA ALFA ENERGY A.B.E.EE. — AoYIOTIKEG www.aaholdings.ar
13 KataoTaoeic EEaprivou 2005-AAM ' gs.gr. 30/05/2005
ALFA ALFA ENERGY A.B.E.E. -EvOiGueoeC )
14 ' ) . www.aaholdings.gr. 30/09/2005
Oikovopikeg KataoTaoeig EEaprivou 2005
ALFA ALFA ENERGY A.B.E.E. — AoyIOTIKEG aaholdinas
WWW. ings.gr.
15 KaTaoTaoeig Evveaurivou 2005-AAM 959 30/11/2005
ALFA ALFA ENERGY A.B.E.E. — Avakoivwon npog WWW.ase.qr
16 X.A.-AiI6pOwon Tapeiakmv Powv 30/9/2004 ase.g 1/12/2005
ETHZIO AENTIO XPHEHZ 2005
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8. AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN, MIZTOMOIHTKQN EAENXoy TQN
OPKQTQN EAETKTQN-AOINIZTQN KAI EKOEZEQN TOY AIOIKHTIKOY 2ZYMBOYAIOY,
TQN ETAIPIQN MOY ENZQMATQNONTAI 2TIZ ENOMOIHMENEZ OIKONOMIKEZ
KATAZTAZEIZ THZ ETAIPIAZ.

01 ETioieg OikovopikéG KaTaoTaoeig, To mioTonoinTikd eA&yXou Tou OpkwToU EAeykTri-AoyioTr) Kai n ‘EkBeon
Alaxeipioewg Tou AloiknTikoU SupBouAiou Tng ETaipiag kal Tou Opilou €ival KaTaxwpnueveS aTo dIadikTuo
oTn dieuBuvon www.aaholdings.gr.

O1 Etiioleg OIKOVOMIKEG KaTaoTAoEIG, Ta MIOTOMNOINTIKA AéyXou TwV OpkwTwv EAeyKT®V-AOyIOTWOV Kal ol
EkBéoeic Aiaxelpioewe Twv AIOIKNTIKOV ZUPBOUAIOV TwV ETAIPIOV NMOU EVOWHATWVOVTAl OTIC EVOMOINUEVEC
OIKOVOUIKEG KaTaoTAoEIC TNG ETaipiac kal ouykekpigéva Tng ESHA BULGARIA LTD (Ioohoyiopog), ALPHA
POWER CENTRAL A.E. (Ioohoyiopog - Etaipia oe adpdaveia), ESSENTIAL BUSINESS MANAGEMENT INC
(Ioohoyiopdc) kar Tng GLOBAL BITUMEN A.E. (IooAoyiopog, MNMpoaapTnua, MiotonoinTikd OpkwToU EAeyKTH-
NoyioTn kai ‘EkBeon A.Z.) gival kataxwpnuéveg ato diadikTuo oTn dieuBuvon www.aaholdings.gr.

TENog enionuaiveTal OTI ol ETroiec OIkOVOUIKEG KaTaoTAaoeic, TO MIOTONOINTIKO €Aéyxou Tou OpKwToU
EAheykTi-AoyioTr Kail n ‘EkBeon Alaxeipioswc Tou AioiknTikoU ZupBouliou TNG UNTPIKNG ETaipiac AADA AADA
>YMMETOXEZ A.E. kai Tou Opidou AA®A AADA SYMMETOXES A.E. 6a kataxwpnBoUv oTo diadikTuo oTn
dlebBuvon www.aaholdings.gr. MapdAnAa To ETAoio Aektio Tng xpriong 2005, pe Baon Tnv Anogaon
7/372/15.02.2006 ToU A.>. TnGg EmTponng KepaAaiayopdg, TnG MNTPIKNG ETaipiag AADA AADA
>YMMETOXEZ A.E. kai Tou Opidou AADA AADA SYMMETOXES A.E. Ba kataxwpnBoUv oTo diadikTuo oTn
OielBuvon www.aaholdings.gr. déka (10) epydoiyeg NUEPEG NpIv TNV €TNOIA TakTIKA MeVIKr SUVEAEUON Twv
METOXWV TN¢ ETaipiac,
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9. MPOZKAHZH ZE TAKTIKH FrENIKH ZYNEAEYZH THZ ETAIPIAZ

ALFA ALFA ENERGY A.B.E.E.
ANQNYMOZ ETAIPEIA ENEPIEIAZ - BIOMHXANIA
AZDAATIKQN & XHMIKQN MPOIONTQN —

‘ ETAIPEIA NETPEAAIOEIAQN
AP.M.A.E. B —
Alfa-Alfa Energy 8088/06/B/86/30 =
NMPOZKAHZH

TAKTIKHZ FENIKHZ ZYNEAEY2HZ TON METOXQN

Me Tnv un’ apiBu. 188/06.04.2006 anogacn Tou AloiknTikoU SupBouAiou Tng ETaipeiag kal cUP@®vVa Je Tov
Nopo kai To KataoTaTiko Tng ETaipeiag, kahoUvTai ol K.k. METOxX0I TNG Avawvupng ETaipeiag Ye Tnv enwvupia
«ALFA ALFA ENERGY ABEE, ANQNYMOZX ETAIPEIA ENEPIEIAZ - BIOMHXANIA AZ®AATIKQN & XHMIKQN
MPOIONTQN - ETAIPEIA METPEAAIOEIAQN» va GUMMETAoxouv oTnv TakTikn evikny ZuvéAeuon nou Ba
npayupatonoinBei oTov Afpo Aonponupyou, otnv €dpa Tnc ETaipeiag, NMapaiia Acnponupyou, Tnv TeTapTn 3
Mdiou 2006 kai wpa 11:00.

10.

11.

12.

13.
14.

OEMATA HMEPHZIAZ ATATAZHZ

YnoBoAn kai €ykpion Tou IooAoyiopoUu TnG ETaipikng Xpriong 2005, kaBw¢ Kal TWV EVOMOINHEVWY
Oikovoulkwv KaTaoTdoewv PeTd Twv en’ autol ekBéoswv Tou AloiknTIKOU ZUPPOUAioOU Kal Twv
OpkwTWV EAgykTQV.

Analayn Twv MeAwv Tou AloiKnTIKOU JUPBoUAioU kal Twv OpkwTwv EAeykTwv anod kabe guBuvn
anolnuiwong yia Ta nenpaypéva Tne eTaipikng xpnong Tou 2005.

ExAoyry OpkwTwv EAeykTwV (TakTIkoU kal AvanAnpwpaTikou) yia Tnhv xprion 2006.

Kegpahaionoinon anoBepatikwv Uwoug 300.097,54 € nou nposkuywav ano Tnv diavopr) KeEpOwV XpHoEwS
2001.

Meiwon TNG ovouaoTIKAC a&iag Tng peToxng oc 0,3 € pe TauTtoxpovn diaypadr {NUIKV NPONYOUHEVWV
XPNOEWV.

'EyKpion CUM@VIAC NIOTWTWY YId TNV unaywyr Tng ETaipeiag oto apbpo 44 Tou N. 1892/90.

AUEnon Tou MeToxikoU Kegpahaiou TnG ETaipsiac pe katapynon Tou OIKAIWUATOG MPOTIPNONG Twv
naiaiov PETOXWV.

EnikUpwon npdoAnwng pedwv Tou A.3. 0 avTIKATAoTACN NApaITNBEVTWY.
Exhoyn veéou AloiknTikoU ZupBouliou.

‘Eykpion apoiBwv AloiknTikoU ZupBouliou yia Tn xprion 2005 kal Npogykpion auoiBwv yia Tn Xprnon
2006.

Xopnynon adeiacg os peAN Tou A.Z. kal AicuBuvTEG TN ETaipeiac va peTexouv o AloIKnTIKA ZUpBoUAIa i
oTnv 0IEUBUVON ETAIPEIMY NOU ENIOIKOUV NAPOUOIOUG OKomnoUC kaBwe Kal 08 OUVOEDEPEVEC EMIXEIPNOEIC
kaT’ apBpo 23 nap. 1 k.v. 2190/1920.

MeTaTponn Twv MeToxwv Tng ETaipeiac and avwvupeg o€ OVOUAOTIKEC,
AM\ayn Tng ETaipiknic Enwvupiacg

Tpononoinon Twv apdpwv 1, 5, 6 & 7 Tou KataoTaTikou.
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15. AiGpopa BgpaTta kal AVakoIVOEIC.

Ol K.K. JETOXOI MOU €NIBUPOUV va PeTAoYouv aTnv TakTIkn Mevikn Zuvéeuon, oUPPWvVa Ye To KaTtaoTaTiko
NG ETaipeiac opeilouv va katabéoouv otnv £€0pa TnG ETaipeiac, MapaAia Aonponupyou ATTIKAC, névTe (5)
MEPEC Npiv and Tnv opiobeioa yia Tnv ouvedpiacn TnG TakTIKAG MEVIKAG ZUVEAEUONG, TNV OXETIKN BeRainan
ano To Kevrpikd AnoBetrpio Afiwov A.E. oupgwva pe To apbpo 51 Tou N. 2396/96 1 BeBaiwon nou
avTioToixei o€ BeBaiwon Tou K.A.A. AE.

Ta id1a w¢ avw £yypaga pnopolv va katabéoouv oTo Tayeio MapakaTabnkwv & Aaveiwv rj o€ onoladnnoTe
avayvwpiouévn Tpanedikr) Avwvuun Etaipeia nou €xel €dpa Tnv EAAGda kai unoBaiouv otnv ETaipeia Ta
anodeIKTIKG KaTaBEoEWE TWV TITAWV TOUG Kal Ta TUXOV NANpeEoUaia Toug.

AZNMPONYProz, 6 ANMPIAIOY 2006
TO AIOIKHTIKO ZYMBOYAIO
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