ALPHA LEASING @

ETHZIO AEATIO XPHZEQZ 2005
(Me Baon Tnv Anogaon 7/372/15.2.2006 Tou A.Z. TnG EmTponnc Kepalaiayopdc)

Aenvai, ®eBpoudpioc 2006



Mepiexopeva

>eAida
1. [pog Toug MeTdyxouc, TOuC MEAATEG KAl TO MPOOWMIKO woocvivcieeeeeeeeeeeeeeeeeeeeeeees 3
2. 'EkBeon diaxelpioew AIOIKNTIKOU SUMBOUNIOU oivcereeeeeeeeeeeeeeeeeeeees 4
3. 'ExkBeon EAéyxou OpkwToU EAEYKTOU ~  rreeeeeeeerrreerernnnn 11
4. ETA0IEC OIKOVOUIKEC KATAOTACEIGC e 13
5. NAnpogopiec ApBpou 10 v.3401/2005 e 43
6. ‘ExBeon Zuval\aywV PE SUVOEDEUEVEC EMIXEIPNOEIC oeeeeceeeeereeeeeeeeeesenennnns 45
7. ZuvonTika OIKOVOMIKA ZTOIXEIa KAl MIANPOPOPIEG oeecccrrrrereee e e e e e s 48
8. AiaBeoipoTnTa OIKOVOUIKWV KATAOTACEWY ~ ceececceee e eeesnnnnnneees 49




1. NMpog Toug MeToxoUG, Toug NMeAaTeg kail To NMpoowniko

KaTd To 2005 n ETaipia npoxwpnoe otnv NAnpn epappoyn Twv Aiebvwv Mpotunwyv
Xpnuatooikovopikng MAnpopopnonc (AMXM) kai Tnpei NnA€ov Ta AoyioTika BiBAia TnG ocUpPwva
ME auTd. H nopeia Twv epyaciwv TnG ETaipiag ouvexioe TV avodikn TAoN TwWV TEAEUTAIWV ETWV
Kal ol anaitioeig and XpnuaTodoTIKEG HICOWOEIG dladopPpwBbnKkav oTo TEAOG TOU £TOUG 0 Eupw
760,1 ekat., and 580,3 ekat. To 2004, napouaialovrac av&non katd 31%. H avaloyia kivnTwv
- aKIVATWV dlagoppwbnke o€ 40% - 60% avTioToiXwe. O KUKAOG epyacinv (€000a TOKWV)
avnABe o Eupw 40 ekart., &vavTi Eupw 38,2 To 2004, kai Ta kabBapa KEPON PETA ano Ppopoug
dlapoppwbnkav os Eupw 10,4 ekat., auénuéva kaTta 7,7% (2004: Eupw 9,6 exar.).

SXETIKA PE TNV ano 27 deBpouapiou 2004 unoBoAr) Anuoaiag MpoTtdoewe Tng ALPHA BANK yia
TNV andkTnon Tou ouvolou Twv PETOXWV TNG Alpha Leasing, nou dev BpIoKOTAv KATA TNV WG
avw NUEPOMNVIa oTnv KUpIOTNTA TNG, kal dedopévou OTI: (a) onuUavTIKOG aplBog HETOXWV
e€akoAoubouoe €wg TIc 31/12/2005 va kaTexel PeToxeg Tne ETaipiag, (B) n ALPHA BANK
NPOTIOETAI VA GUVEXIOEI TIC AYOPEG HETOXWY OTO MPOOPEPOUEVO TipNKa kai (y) gival eEnw@eAng
Y10 TOUC NWANTEC HETOXOUG N anopuyn XpovoRopwv d81adikaciwv Kal eE00wv Nou ouvoEovTal e
TNV NOANCN HN EI0NYHEVWY PETOXWV, KPIBNKE OKOMIUN N Napagpovn Twv HEToXwv TnG ETaipiag
oTo X.A. yia Xpovikod 81aoTnua £€w¢ kal 12 ynvwv and Ti¢ 14/11/2005, onoTe kal uneBARON
OXETIKO aiTnua oTnv Enimponr) KegpaAaiayopdc.

O1 ekTIUNCEIG yIa TN Xpnon Tou 2006 xapakTnpifovtal and empUAaKTIKOTATA. H ¢AThon yia
XpnuaTodoTnon Weow leasing avauéveral va napayeivel ioxupn. To sale & leaseback 6a
€€akoAoubBei va anoTeAei €va 1d1aiTepa XproiIKo EpyaAsio yia TNV AUECN ANOKTNON PEUCTOTNTAC
ano TIC ENIXEIPAOEIC PE NAPAANAO PopoAOYIKO MAEOVEKTNA. QOTOOO O AVTAYWVIOHOG
avapeveTal va oEUVBEl NEPAITEPW PECW ENIBETIKOTEPNG MOAITIKAG TWV NWANCEWVY Kal
EVTOVOTEPNC EVEPYOMOINOEWC TWV JIKTUWV KATAOTNHATWY TwV UNTpIKwV Tpanelwv. H
eAaoTIKOTNTA TNC {NTACEWC YIa XPNHATodOTNON MECW leasing Kal ol NPOCdOKIEC TWV NEAATWV
yla EAKUCTIKOTEPA €NITOKIA Ba MECOUV avaloya Ta nepiBwpia TwV VEWV cUPBAcEwv. H
oTpatnyikn TnG Etaipiag 6a e€akoAouBei va xapakTnpieTal anod eueNigia NPokeIPEVOU va
npooapuoleTal ueoa oTic SIapoPPOUHEVEG GUVONKES OTNnV ayopd.

Ek pEpouc Tou AloiknTIKoU ZUpBoUAiou BEAW va ekppaow TIC EUXAPIOTIEG HAG TOOO OTN
AigBuvon kai oo Mpoownikod TnG ETaipiag yia Tn cuBOAR Toug TNV EMITEUEN TWV GTOXWV HAG
000 Kal 0Toug METOXOUG |aG yia TNV EUNICTOOUVN nou OEiXVOUV OTO £pYO HAG.

O MPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYOYNQN 2YMBOYAOZ

Iwavvng A. Katowpng




2. 'EkOeon Alaxelpioewg Tou AI0IKNTIKOU ZUHBOUAiIoU




ALPHA LEASING A.E. XPHMATOAOTIKHZ MIZOQZEQZ
EKOE>H AIAXEIPIZEQS TOY AIOIKHTIKOY >YMBOYAIQY PO THN
TAKTIKH rENIKH ZYNEAEYZH TQN METOX®QN A TH XPHZH
01/01/2005 — 31/12/2005

Mapakatw napatifevrar o d1agopomnoInaeIg TwV KOVOUAIWY TwV OIKOVOHUIKOV KATAOTACEWV TNG
xpnoewg 1.1.-31.12. 2005

Moyapiacpoi EvepynTtikoU

To auvoho Tou EvepynTikoU Tn¢ ETaipiag Tnv 31.12.2005 aviABs oTo Nocd Twv EYPQ
774.907.673,59 (590.452.133,98)" napouciace dnAadn av&non EYPQ 184.455.539,61 1) 31,2%.
>Tnv auénon Tou EvepynTikoU, CUVEBAAE KUPIWC N aU&Non TV anairnoswy and XpnUAaTodOTIKEC
MIOBWOEIC,

Mayio evepynTiko

H aia kToewg Twv nayiwv napouciace Peinon kata EYPQ 84.565,08 1 1,0% (31.12.2005:
EYPQ 8.150.211,92, 31.12.2004: EYPQ2 8.234.777,00).

H avanooBeoTn a&ia Tou nayiou evepynTikoU aviABe Tnv 31.12.2005 os EYPQ 6.479.041,94
(6.621.970,27) kal napouciace Peiwon oc oxéon Ke Tnv 31.12.2004 kaTtd EYPQ 142.928,33 1
2,2%.

JUVNMPEVN undapyel avaluon Twv 1910XpNOIKONOIoUKEVWV AKIVATWV TNG ETaipiac:

1. MoAuopo®n oikodoun €ni TNG 0doU DINEAAAVWY ap.6, anotedoUpevn and B unoyeio p.T.
281,16, A" unoyeio Y.T. 221,76, 100yelo W.T. 281,16, peagopogo W.T. 132,50, A* 6pogo,
B 0pogo, I 6po@o, A’ dpoo kal E’ dpogo p.T. 221,76 £kaoToc, ecoxn MK.T. 188, 76 kal
dwua M. T. 40,89, kTIoPEVN €ni 0IkONEDOU GUVOAIKAG enipaveiac W.T. 309, 00, Tnv onoia
anékTnoe Pe ayopd duvapel Tou un‘apiBp.14805/28.01.99 oupPoAiaiou TNG
>upBoAaloypagpou ABnvwv Mapiac Za&wvn — BAacodkn. Afia ktioswc EYPQ
3.943.092,13. Avanpooappoopevn a&ia Bacel N.3229/2004 EYPQ2 6.163.908,33.

2. Oikodopn enipaveiag P.T. 599,65, €ni TnG 0doU ApIoTOTEAOUG ap.5 aTnv KoIvOTNTA
AlovUoou ATTIKNG, anoTeAoUpevn and a ' kai B unoyeia, 1I00yeio Kai A* 0poQo, KTIOHEVN
€ni TUAUAToc oikonédou enipaveiac P.T. 804,49, enipaveiac Tou 6Aou oIkonEdOU W.T.
1610,73, Tnv onoia anékTnoe anod nA&IoTNPIacuo, duvapel Tng un‘apiBy. 20910/02.03.99
NEPINAWEWG KATAKUPWTIKNG EKBECEWG akIvVTOU Kal TN un‘apiBu. 21830/05.07.99
€NavaAnnTIkNG NPAgEwe TNE we avw KATAKUPWTIKAG EKOECEWC TNG ZUKBoAaloypagou
ABnvav BapBapag Zyoupa. Agia ktrosws EYPQ 328.232,20. Avanpooappoopevn agia
Baoel N.3229/2004 EYPQ 475.000,00.

3. Iodyeio kataoTnua eupadou W.T. 100, eni d10pOPOU OIKODOWNC KTIGHEVNC EMi OIKONEDOU
OUVOAIKNG EKTACEWG W.T. 434,50 kelpévou eni Tng odou Apyoug ap. 87 oTov Ao
NaunAiou, To onoio anékTnoe anod NAEIoTNPIAoPO duvapel Twv un‘apiBu. 12758/
28.09.99 (wiIAf kupi6TNTA) KaI 12864/09.11.99 (enikapnia) NEPINYEWY KATAKUPWTIKWV
€KBETEWV aKIVATWY Tou ZupBoAaloypdpou NaunAiou Iwavvn AaokaAakou. Aia KTAOEWG
EYPQ 79.242,85. Avanpooappoopévn agia Bacer N.3229/2004 EYPQ 140.606,80.

* Ta kovOUAIa o€ napevBean avagepovTal atn Xpron 2004.




10.

MooooTO TPIAVTA TPIWV EKATOOTWV (33%) adialpeTwC Kal SIAIPETWG TO dIKAiwHa
OIKODOWNOEWC OE TUNKA olkonedou W.T. 1000, and oikonedo OUVOAIKAG EKTACEWC W.T.
2945, keipevo oTn ouvolkia «Zaxo MayxaAa» oto Afpo XaAdoTtpac Nopou ©sooalovikng,
TO OMoio AnéKTNoE anod NAsIoTNPIaoUO duvapel TnG un‘apiBy. 76727/01.09.99
NEPINAYEWG KATAKUPWTIKNG EKBECEWG aKIVATOU TNG ZUMBoAaloypa@ou G@ecoalovikng
Iwavvac MniAion — XpouadaAa. A&ia ktnoswc EYPQ 15.084,04. Avanpooappoopévn aia
Baoel N.3229/2004 EYPQ 36.117,73.

MooooTo 50% €€ adiaipETou NUITEAOUC MOAUKATOIKIAC anoTeAOUPEVNC ano nuAwTr, A’
Opo@o W.T.101,66 , B’ 6poo p.T.101,66, I dpogo W.T.101,66, A’ dpogo W.T.89,42 kal
OWHa, KTIOWEVN €Ni 0IKONEDOU OUVOAIKNG EKTACEWG W.T. 173,96 nou BpiokeTal oTov
aoTIKO NPoapuYIKO Guvolkiopo “KapaBa M Neipaia™ Tou Anpou Nikaiag kai eni Tng odou
ManappnyonoUAou ap.38, Tnv onoia aneékTnos anod NAsioTnPIacud duvapel TnG un’
apiBp. 16009/25.11.98 nepIANWeWG KATAKUPWTIKNG EKBECEWG AKIVATOU TNG
>upBoAaloypapou ABnvwv AnuntpéAhou ZTuliavic. Aia kThoewc EYPQ 34.095,38.
Avanpooappoopévn a&ia Baoesl N.3229/2004 EYPQ 74.000,05.

Aypoc e apiBuo6 514 nou Bpioketal oTn B€on ITOAN TNG KTNUATIKNAG NEPIPEPEIAG
Zopadwv Tou Anpou Zo@adwv NopoUu Kapditong oAIKnG eKTA0EWC W.T. 73.125 Tov onoio
anéEKTNOE PE NAEIoTNPIAoKO duvapel TG un’ apiBp.858/25.9.02 nepIAqWewG
KATAKUPWTIKAG EKOECEWC AKIVATOU TNG ZUPBoAaioypa@ou Zopadwv AIKATEPIVNG
TpiavToUAn. Eniong p.7. 5.000 diaipeTd, evoc aypoU pe apiBuo Tepayiou 50 kal
OUVOAIKNG EKTACEWCG M.T. 66.500, oTNV KTNHATIKN NEPIPEPEId Maupaxadwv Tou Anpou
>opadwv Nopou KapdiTong Tov onoio anékTnoe e NAEIOTNPIaono duvapel Tng un’
apiBp.858/25.9.02 nepIAWEWS KATAKUPWTIKNG EKOETEWG AKIVATOU TNG
>upBoAaioypagou Zopadwv Aikatepivng TpiavToUuAn. A&ia kTnoswg EYPQ 68.402,00.
Avanpooappoopevn aia Bacel N.3229/2004 EYPQ 71.000,00.

Ta 1528/8106 €€ adiaipéTou 10avika pepidia evog aypoTepayiou (ndn oikonedou)
gppadol p.T.2.651,90 nou avTioToixei o€ YBado p.T. 500, i 6ONG EKTACEWC Kal av €ival,
Keipevou aTo AnuoTikO Alapépiopa AouTpou BaATou Tou Anpou ApgiAoxiac JETa Twv
€VTOC auToU KTIOUATWY, T ONoia anekTnoe anod NAEIOTNPIAcKO duvayel Tng un’
ap16y.2018/01.07.2003 nepIAWEWG KATAKUPWTIKAG EKOECEWC AKIVITOU TOU
oupBoAaioypdagou Baitou XprioTou ManaunToou. A&ia kTnoswc EYPQ 45.000,00.
Avanpooappoopévn aia Baocel N.3229/2004 EYPQ 47.000,00.

Aypoc pe apiBuo Tepayiou 51 kal GUVOAIKAG EKTACEWG W.T. 17.500, oTnV KTNUATIKA
nepipepeia Maupaxadwv Tou Anpou 2o@adwv NopoU Kapditong Tov onoio anékTnoe Pe
nAeloTnpiacpd duvayel Tng un’ apiBp.1.258/19.5.04 nepIAWEmG KATAKUPWTIKAG
€KOECEWC akiviiTou TNG ZupBoAaloypa®ou Zopadwv AikaTtepivng TpiavTouAn. Agia
kTnoewg EYPQ 14.900,00.

Tpiwpo@n olkodopr anoTeAoUHEVN and UMNOYEIo,XPNOIHONOIOUHEVO WG XWPOC
0TaBUeUOEWG QUTOKIVATWY EMPaveiag W.T.729,05, and 1ooyeio enigpaveiag W.1.750,08,
ano npwto (A) UNEP To I00YEI0 OPOPO ENIPAveiac Y.1.554,32, and deuTepo (B) unép To
Io0yelo Opogo enipaveiag W.T.750,08 kal ano dwya engaveiag P.1.63,15 pETA Tou
OIKONEDOU €Mi TOU OMoiou auTn Exel aveyepOei, EKTAOEWS W.T.1.073,34 KeINEvou oTovV
Afpo ABnvaiwv kal €ni Twv 0dwv Opacupdyou Kai IKETTa, TV onoia anékTnoe ano
avaykaoTIKn apaipeon Pe Tnv un’ apiBp.6064/1-3-2005 £kBeon €nidoonc TNG OIKAOTIKAC
empeAnTpiag Kopivbou kal Tnv and 31-2-2005/400 £kBean anoBoAng kal eykataoTaong
Tou JIkaoTIkoU enmipeAnT Mapiou MAAka, nou eixe ekpiobwOei oTnv eTaipia BEKKA A.E.
Agia kTRoEwe EYPQ 2.040.070,12.

MoAuopo®n oikodoun anoTeAoUPeVn anod unoyelo enigpaveiac P.1.169,00, ano 100yeIo
em@aveiag Y.7.128,80, and npwTo (A) unep To I00YEI0 OPOPO enipaveiac U.1.139,20,
ano deuTepo (B) unép To 100yEI0 OpoPo enipaveiag W.1.139,20, anod Tpito (M) unép To
I00yeIo 6poPo enipaveiac Y.1.139,20 kar and TETapTto (A) unép To 1I00YEI0 OPOPO
em@aveiag Y.1.139,20 PETA TOU OIKONEDOU £Ni TOU OMOIOU AUTH EXEI AVEYEPOE], EKTAOEWC




M.T.547,20, keigevou aTov Afpo AAipou kai eni Tng odou Iwviag 36, Tnv onoia anékTnoe
ano avaykaoTiKr agaipeon PE TNV un’ apiBu.2682/13-6-2005 £kBeon €nidoong kai Tnv
ano 17-6-2005 £kBeon anoBoAnG Kal eykaTaoTaonc Tou 8IKaoTIKoU enIEANTr Mdapiou
MAdaka, n onoia gixe ekpIoBwOei oTnv eTaipia EMOASIZ SYSTHMATA MNAHPO®OPIKHZ
A.E. Atia ktrioewg EYPQ2 1.417.951,55.

11. MoAudpo®n 0IKodOWN €Ni OIKONEDOU KeIPEVOU aTo Ao ABnvaiwv kai eni Tng
d1a0TAUPWOEWC TWV 0dWV ZKoUAeviou 3 kal Mpa&ITEAouc anoTeAoUPevn ano I00yeIo
KATaoTnua Kai Tov unoyeio BondnTiko XWPOo KE NOCOOTO GUVIDIOKTNOIAC £MNi TOU OAOU
olkongdou 149,13/1000, Tnv 1dlokTnaoia B anotehoupevn ano Tnv Iodyeia €ic0odo Tou
KTnpiou ypageinv , Tov unoyeio BondnTikd Xwpo ypageiwy, Tov npwTo (A), deuTtepo (B),
TpiTo (M), TETapTo (A) Kai néunTo (E) 6pogo — dwpa ol onoiol anoteAolv pia opilovTia
1I010KTNOIa e NOCOOTO GUVIDIOKTNOIAC £Mi TOU OAoU oikongdou 850,87/1000 €&
adiaipETou, TNV onoia anekTNoE and avaykaoTikn agaipeon He To and 9-12-2005
IDIOTIKO CUPPWVNTIKO, N onoia €ixe ekuIoBwOei oTnv eTaipia BOIAHZ AXE. Afia KTAOEWG
EYPQ 2.050.980,22.

ZUPHETOXEG Kal AAAEG HOKPONPOOECHEG ANAITHOEIG
To kKovdUMN pe 31.12.2005 aviiABe og EYPQ 304.913,55 (304.913,55), napépeive dnhadn
apeTapAnTo.

KukAo@opoUv evepynTiKO

To KukAopopoUv evepynTikO pe 31.12.2005 avr\Be o EYPQ 768.123.718,10 (583.525.250,16),
napouaiaoe dnAadn au&non kata EYPQ 184.598.467,94 1} 31,6%.

H avwTépw av&non nponAoe:

a) And Tnv katda EYPQ 179.851.116,20 al&non Twv anairioswy anod XpnHaTodoTIKESG HIOOWOEIG,
ol onoieg Tnv 31.12.2005 av\Bav os EYPQ 760.123.549,79 (580.272.433,59).

B) And Tnv kaTtd EYPQ 394.185,32 peinon Tng avaBaiopevng gpopoAoyiag, n onoia Tnv
31.12.2005 avnABe og EYPQ 1.115.576,39 (1.509.761,71).

y) Ano Tnv katda EYPQ 4.543.794,89 au&non Twv diabeoipwy, nou avaAbav Tnv 31.12.2005 ot
EYPQ 6.214.653,81 (1.670.858,92).

0) Ano Tnv kata EYPQ 597.742,17 au&non Tou AoinoU KUKAOPOPOUV EVEPYNTIKOU, TO OMoio
aviABe kata Tnv 31.12.2005 oc EYPQ 669.938,11 (72.195,94).

Aoyapiacpoi MadnTikou

MNYEG avTANOEWG TwV KEPAAdiwV yia TNV au&non Twv OToIxXEiwv Tou EvepynTikoU kaTd EYPQ
184.455.539,61 aneTé\eoav oUPWNQIOTIKA:

a) H peiwon Twv 18inv kepalaiwv kata EYPQ 9.421.781,44.

B) H au&non Twv PakponpoBECHWV UNOXPEWOEWY KaTa EYPQ 172.147.910,41.

y) H au&non Twv BpaxunpoBeopwy UNoXpewoswy kaTd EYPQ 21.729.410,64.

'I81a KepaAaia

Ta idla kepahaia aviABav Tnv 31.12.2005 oc EYPQ 277.187.630,25 (286.609.411,69),
peIwBnkav dnAadn og axéon pe Tnv 31.12.2004 kata EYPQ 9.421.781,44 1} 3,2%.

H peiwon nponABe ano Tn Weiwon Twv anoTeAEOUATwWV €IG veov kaTd EYPQ 9.421.781,44.




MakponpOOECHEG UNOXPEWTEIG

O1 pakponpdBeopeg unoxpewaelg avnAbav Tnv 31.12.2005 os EYPQ 374.289.562,65
(202.141.652,24) au&nbnkav dnAadn os oxeon We Tnv 31.12.2004 katd EYPQ 172.147.910,41
85,2%.

H aU&non nponAbe cupwnQIoTIKA:

a) Ano Tnv au&non Twv odoloylakwv daveiwv katd EYPQ 171.920.940,41

B) Ano Tnv av&non Tng npdBAewng yia anolnpinon npocwnikoU Aoyw €£68ou and Tnv
unnpeaia kata EYPQ 26.970,00.

y) Ano Tnv aténon Twv Aoinwv npoBAéwewv kata EYPQ 200.000,00.

BpaxunpOOECHEG UNOXPEWOEIG

O1 BpaxunpdBeopeg unoxpewaoelg aviAbav Tnv 31.12.2005 os EYPQ 123.430.480,69
(101.701.070,05) kai QUEABAKaAV Ot OxEon pe TNV 31.12.2004 kata EYPQ 21.729.410,64 f
21,4%.

H aU&non nponAbe cupwn@IoTIKG :

a) Ano Tnv auénon kaTtd EYPQ 8.204.898,57 Tou Aoyapiacpou npounOeuTEG.

B) And Tnv av&non kata EYPQ 13.336.403,31 Twv BpaxunpoBESHmV UNOXPEMOEWY MPOC
Tpanedec.

y) And Tnv peiwon kata EYPQ 6.716.101,06 TwV UNOXPEWOEWY ANo POPO €IGONATOC.
0) Ano Tnv auénon kata EYPQ 1.020.806,26 TwV UNOXPEWTEWV NPOC OUVOEDENEVEG
ENIYXEIPNOEIC.

€) Ano Tnv auénon kaTta EYPQ 22.473,79 TwV HEPIOPATWV NANPWTEWV.

oT) Ano Tnv au&non Twv Aoinwv BpaxunpoBEouwy Unoxpewoewv kata EYPQ 5.860.929,77.

AnoteAéopara Xpnoewg

‘Ecoda
Ta ouvoAika €00da Tng ETaipiac avaABav Tnv 31.12.2005 os EYPQ 42.065.494,51
(40.462.977,72) onueiwvovtac avgnon EYPQ 1.602.516,79 ) 4,0% kai avaAUovTal wg €ENG:

Ecoda Tokwv and XpnuaTodoTIKEG MIOBWOEIC EYPQ 37.551.850,23
au&non EYPQ 1.218.976,06
Aoinda £€00da TOKWV EYPQ 2.400.780,97
abEnon EYPQ  507.114,57
Ecoda npounBeiwv EYPQ  1.823.170,40
au&non EYPQ 257.825,84
ZuvaAl\aypaTika kepdn EYPQ 60.496,16
au&non EYPQ 54.513,76
Aoina £0oda EYPQ 229.196,75
Heinon EYPQ 435.913,44




‘E€0da
Ta ouvoAika €80da Tng xproewc aviABav Tnv 31.12.2005 o EYPQ 24.704.349,55
(24.764.266,88) kai peiwbnkav kata EYPQ 59.917,33 1} 0,2% kai avaAUovTal w¢ €ENG:

E€oda TOkwv EYPQ 11.505.493,24
at&non EYPQ  1.898.356,99
E€oda npounbeiwv EYPQ  3.695.576,15
auénon EYPQ 509.272,65
AnooBECEIC 1010XPNOIKOMNOIOUKEVWY NayiwV EYPQ 174.126,79
peinon EYPQ 4.879,69
ZnMieg anoPEIwoEWS anaiTroswy EYPQ 5.264.605,28
MEIwoN EYPQ 2.735.394,72
Mevika kai dloIkNTIKA €E0da EYPQ  4.064.548,09
abEnon EYPQ  272.727,44

E€0da TOKwV
H al&non Twv XpewaoTikwv TOKwv katd EYPQ 1.898.356,99 nponABe ano Tov augnuévo
daveiouo.

E€0oda npopnOeimv

H aU&non Tnc npounBeiac Tng Tpanslac kata EYPQ 509.272,65 nponABe and tnv atuénon Twv
OUMBACEWVY KUPIWG AKIVATWV MOU EiXE WG ANOTEAECHA TNV UNEPKAAUWN TOU GTOXOU NApAywyng
ano PeyaAuTepn pepiIda kaTaoTnUATwy Tou dIkTUoU TG Alpha Bank kai Tnv kaTaBoAn
peyaAUTepou noooU npouneiac.

AnNooBECEIC EKHICOMMPEVWV NAYiKV
O1 anooBEoeIC TwV IDI0XPNOILONOIOUKEVWY Nayinv Kivienkav oTa idia enineda pe To 2004.

MpoBAEYEIG YIA EKTAKTOUG KIVOUVOUG
KaTd n xpnon 2005 oxnuatiobnke npoBAswn yia KAAUWN €NICPAA®V anaitnoswyv Uyoug EYPQ
5.264.605,28 ) onoia xapakTnpileTal ENapknc..

Fevika kai d101knTika £é§0da
H au&non ouvoAika Twv napanavw danavwv Uyoug EYPQ 272.727,44 o@eileTal KUPIwG oTNV
auénon, Twv AoINwv GOpwV-TEAN Kal OTIG NAPOXEG TPITWV.




Ka@apa Képdn

MeTa TNV agaipeon Twv 600wV EYPQ 24.704.349,55 (24.764.266,88) ano To cUVOAO TwV
€00dwv €€ EYPQ 42.065.494,51 (40.462.977,72), Ta kaBapd kEPON XPNOEws Npo PpOpwv
aviABav oe EYPQ 17.361.144,96 (15.698.710,84). 10 nogd auTo npoaTifevral EYPQ
12.820.144,32 unoAoino KepdWV NPONYOUHEVWV XProcwV. ETal To guvoAikd dlavepOPEVO NOGO
avepyeral o EYPQ 30.181.289,28, To onoio YeTa TnVv agaipeon Tou ®opou EicodrnuaTtog €
EYPQ 6.990.426,42 avepyeTal o€ EYPQ 23.190.862,86 kal 6a npotabei otn TakTikn Mevikn
JuvéAeuon Twv MeToxwv, va diavepnBei wg Enc:

- TakTikO AnoBepaTikd EYPQ 600.000,00

- Mépiopa xpnoswe EYPQ 8.708.700,00

- KEpdn e1g veov EYPQ 13.882.162,86

O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYOYNQN 2YMBOYAOZ

IQANNHZ A. KATZQPHX

BEBAIQZH

H napoUoa EkBeon Alaxeipioews Tou AloiknTikoU ZupBouliou npog Tnv TakTIkn Mevikn
>uvéAeuon Twv MeTOXWV €ival auTn nou ava@epetal otnv ‘EkBeon EAEyxou pe nuepounvia 15
deBpouapiou 2006 Kkal ava@EPETAl OTIG OIKOVOUIKEG KaTaoTAoelg TNG ETaipiac ALPHA LEASING
A.E. XPHMATOAOTIKHS MIZOQSEQS Tne 31/12/2005. And Tov £AeyX0 nou dlevepyroape
NPOKUNTEI OTI TO NEPIEXOUEVO TNG EKOECEWG QUTNG CUMPWVEI JE TA OTOIXEIQ TWV OIKOVOUIKWOV
KATAOTACEWV.

ABrvai, 15 deBpouapiou 2006

O OpkwTdG EAeYKTAG AoyIoTNG

Fewpylog AANPAvTAg
AM. ZOEA 10091
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3. 'EkBgon EAEyxou OpkwToU EAEYKTOU
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Mpoc Toug Kk. MeTdxouc TnG Avawvupng ETaipeiag «Alpha Leasing Avaovupog ETaipeia
XpnuaTodoTikwv MIoBwoswv>».

EKOEZH EAErXOY OPKQTOY EAEFKTH AOIIZTH

EAéyEape Tig ouvnupeveg Oikovopuikeg KataoTaoelg Tng Avawvupng ETaipeiag «Alpha Leasing
ETaipeia XpnuaTtodoTikwv MIoBwoewv» TNG ETAIPIKNG XPAOEWS nou €An&e Tnv 31n AekeuBpiou
2005. H gubuvn Tnc oUVTAENG TWV OIKOVOUIK®WV KATACTACEWV Bapuvel Tn 810iknan TnG
Etaipeiac. H dikn pag eubuvn nepiopileTal oTn diauopPwan Kai diaTunwon yVoPng eni Tov
OIKOVOMIKWV KaTAoTACEWY, £OpAIWHPEVNG OTO dlEvEPYNBEVTA ENEYXO.

O £AeyX0¢ pag dievepynOnke oUPPwva Pe Ta EAnvika EAeykTika MpdTuna, nou givai
gvappoviopeva pe Ta Aigbvn EAeykTika Mpotuna. Ta npdTuna auta anairolv Tov oxediaopo Kal
TNV €KTEAEON TOU €AEYKTIKOU €pyouU KaTda Tpono nou diacpaAilel he eUAoyn BeBaidoTnTa OTI Ol
OIKOVOMIKEC KATAOTACEIC €ival anaAAayHEVEC anod ouoIwdEIC avakpiBeleg kal napaleiyelic. O
EAeYXOG nNepIAapBavel Tnv eEETaon, o dEyHATOANNTIKN BAON, ANOJEIKTIKWY GTOIXEIWYV MOU
oTnpifouv Ta Nood Kal TIG NANPOPOPIEC NOU NEPIAAUBAVOVTAI OTIC OIKOVOUIKEC KATAOTACEIC. O
ENeyXoG eniong nepidappavel Tnv a&loAdynon Twv AOYIOTIKWV apXwv Nou akoAoubnénkav, Twv
EKTINNOEWV TNG dloiknong TG ETalpeiag kai, YevikoTepd, TNG Napouaiaong TwV OEDOPEVWV OTIC
OIKOVOMIKEC KATAOTACEIC kaBwg Kal TNV a&loAdynaon Tng ouvéneiag Tng ‘EkBeancg Tou AloiknTikoU
SUMBOUAIOU JE Ta GTOIXEIA TWV OIKOVOUIK®V KATAOTACEWY. MioTeUoUpE OTI 0 EAEyXOC NOU

dlevepynBnke napexel enapkn Baon yia Tn diauopPwaon TNE YVWHNG KA.

KaTtd Tn yvoun Hac, ol npoavapePONEVEG OIKOVOUIKEC KATAOTACEIG aneikovi(ouv akpiBodikaia
TNV OIKOVOUIKN) B€0n TNG €TaIpeiac kaTta Tnv 31n AekepBpiou 2005, kal T ANOTEAEOUATA TWV
€PYAcIWV TNG KaBWG Kal TIG HETABOAEG TwV 1BiwV KEPaAAaiwV Kal TIG TAPEIaKEG pogg TNG ETaipeiag
TNG XPRong nou €Ange auTn Tnv nuepopnvia, cUPPwva Pe Ta Aiebvn AoyioTika MpoTuna, nou
€xouv ul00eTnNBei and Tnv Eupwnaikr) ‘Evwaon kal To NepIEXOPEVO TNG ‘EkBeonG Tou AIOIKNTIKOU
>UMBOUAIOU €ival CUVENEG HE TIC NPOAVAPEPOUEVEG OIKOVOUIKEC KATAGTACEIG.

Xwpic va diaTunwvouue eNIPUAAEN we Npoc Ta CUPNEPACHATA TOU EAEYXOU, EPICTOUHE TNV
nNpoooxn 0ac, oTn onueinon 13 nou napatifeTal 0To NPOCAPTNHA TWV OIKOVOUIKWY
KATaoTACGEWVY, OTNV onoia YiveTal avapopd aTo YEYoVOG OTI 0l POPOAOYIKEG DNAWCEIC YIa TIG
xpnoeic 2001 péxpr kal 2005 dev exouv eEeTaaBei and TIG PopoloyIKEG APXEC, E OUVENEIQ Va
undapxel To eVOEXOMEVO ENIBOANG NPOCOETWV POPWV Kal NPOCAUENCEWV KaTA To XpOvo nou Ba
€€eTaogbouv kal Ba opiaTikonoinBouv. H ékBaon Tou PpopoloyikoU eAEyxou dev €ival duvaTov va
npoBAepOei oTo Napov oTadio Kal, we €k TouTou, OeV €ival duvaTOV va EKPEPOUKE YVOUN YIA
TNV NPORBAEWN MoU ExeEl OXNKATIOOEI OTIG OIKOVOUIKEG KATAGTACEIG OE OXEON HE TO BEUa auTo,
Uwoug € 800.000.

Aenva, 15 deBpouapiou 2006

MEQPII0Z AAHOANTHZ
AM ZOEA 10091
ERNST & YOUNG (HELLAS)
OpkwToi EAeykTEC AoyioTeC ALE
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4. ETNoleG OIKOVOHIKEG KATAOTATEIG
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ATLPHA LEASING AE,
EATAYTAYVH ATIOTEAERNATON

yeMoeos Ing Ievevaplov - 31ng Askeupplov 2005

(Mmoot o5 puhdbec supa)

AnToupnkdg icodo:
Ecode tokoyv eid yprjuetodoticss polnasg
Aotmd saole Ty
EZode torov
KoBopo iondo Tonwv
‘Ecode mpownbeliy
Eéode mpopyBauhy
AmogPéoag Whuoyph ouLoTouou LEve Y Teioy
ZTUiec eI LEL JEn g CITCLTT)Temy
Zuvedherpenkd wEpdny(Enuisg)
TCeviedt 1o StowmTucd &Eodo
Sound Eoobo{eEodo)
Eivoio
AaToupnkd orwotéiiouo
ATOTEAEOUE TPO QOPY
Fipog sugobfueoog

KoBopd arotiicono

KEpBr awd petoynd (o Eupd)

Enpaucoeg

2775911

27

20
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1/1/05-31/12/05

1/1/04-31/12/04

37.552 36.333
2.401 1.894
11.506 9.607
_________________ BT 28620
1.823 1.565
3.694 3186
-174 -179
5264 &.000
I il

-4 064 -37792
229 i]ils}
-11.05a -12.921
17 3641 15,699
17 361 15,659
-6.990 -6.071
10,371 9625
0,262 0,243




ATPHA LEASING AE.
LOACTTENOE

31mg AswspPpiov 2005
(mood oz phdbes supd)

Enusuiong 31/12/2005 31/12/2004

ENEPIHTIEG

KYKAO®OPOYN ENEPTHTIKO:

Epnpoowi fudéau 4 e 2ts e L6711
AmorTastg end yprpetodotusds wabdosg 5 T79.413 597393
Islov: [Tpofhéya vio amoplsiogm oo ooy 6 -19.290 -17.120
____________ 0123 380.273

Aol sdhopopoty SvEpYTITLICD 670 72
AvoBodddevn popoloyic 13 1.114 1.510
E1voio HUKLOQOPOUYTOG EVEPYNTIKOT 768,124 583,526

EYMMETOXEE KA AAAEE MAKPOIIPO®EEMEL AITAITHEEIE:

ZupPEToyEs ae quvvevels etowplec 2 302 302
AOUTEG otk pompaBsaeg oLt asg 3 3
Tavoio pokporpobBicuoy wrorfeiony 305 305

MMAT'IO ENEPTHTIKO

Ao v osng SVONILETOY cILUT|TOTOUH G20V 3 8.151 5.235
Islov: Zvaowpeupuives enooP 0l sVohIEToY BKLvTToToL asmy 3 -1.672 -1.413

Avaroopeory aiic orioy )
EYNOAQ ENEPTHTIKOY 774,908 590,453

YINOXPEQREEIE & KAGAPH &@EEH

BPAXYIIPO®EEMEE YIIOXPEQEEIE:

[TpopunBeutée 19.164 10.960
Bpeyumpobzape tpemstucd ddven 9 90.382 Tr046
Froypetiastg mpog auvdebepéves smuyapf ostg 7 2128 1.108
I eplopnte mApoTan 17 92 a9
Froypehioets wnd popo sloodfLerog 13 318 7.034
Aoumi PpegyupoBEaies uToypenosL 10 11.346 5485

Eivoio fpogumpoBicuey vRogped oLy 123.430 101.702

MAKPOIIPO®EEMEE YIIOXPEQEEIE:

Opohooxd ddwveie 11 373.324 201.402
Yoypen ol KeHopLoUEy DY THpoy oy Tpog SpreloLsvoug 2,12 166 139
Aousg mpofhéye 13 g00 600

Tovoio pokporpoBicuoy vrogpieoioy 374.250 202.141

KA®BAPH ®@EELH:

Kspdhow petoyed 15 109.650 109.450
Mopopd ed EkdooT) LeToydy UIED To &pTLo 15 135,831 139,831
Toctucd cemoBspoticd 14 3797 3797
Apopoddymoe kol sl arobspuanud 719 T19
AToTEleonn sug veny 23.191 32.613

Evvoio woebBoapris Béoemg oogTnises EA6l0
EYNOAD YITOXPEQEEQN & KABAPHE GEEEQE 774908 590.453




ALFHA LEASING AE.

EATAYTAYH METABOAQN THE EAGAPHY @EXEQY

31ne AsxspuPplov 2005

(mood o phdbeg supd)
Ao pic Ao
"Exdooy

Meroywa Meroyav Ynip Tamrmn Agopoliryte Ixivoho Yrdhoume

EKepdiiw 10 "ApTw AmoBeperwd  AmBepormi AmoBeperwey  Kepdiy Ey MNéo Zivoho
L1 Tevoverpion 2004 106,850 140.111 2.697 623 3.320 29.267 279578
MopHwon woviodion weef elldpseon
popov swwodipeator, -2.594 -2.596
Averyo ppopévn weBopi Béon 01.01.2004 106,850 140.111 2.697 623 3.320 26.671 276,952
Abéman petoywod wepahaion 2770 -280 -2.490 -
KoBopd wipbn meptodon - - 9628 9.628
Arofzpated 1.100 96 1.196 -1.196
31y Ameepfipiov 2004 109.650 139.831 3.797 719 4.516 34.613 286.610
KoBopd wipbn meptodon 10.371 10.371
I&popa -19.793 -19.793
AmobzpeTd
31y Aewepfpiov 2005 109.650 139.831 3997 719 4.5148 23.191 271188
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ATLPHA LEASING AE.

EATATTATH TAWETAK QI POON

ypfoems 1M Iovovaplon - 31ne Askeppplov 2005
(Mmoot o8 puhibeg svpd)

Enpeuweng 1.1-31.12.2005

Toparmiis pofs oo iarTovpnkic dpocTnpoTnTeg
K&pén ypfigeng mpo popay

Avnpdppoan, AuEnaon/(Meloan):

Toxow &fodo 9.11
AmoaPionc moyiow g
[Tpdfheym v amofmuinam mpogomum 12

KépdmiEniss emd maidnon mondoy
KapdmiEmiss emd quveddonotwcss foipopéas
Anrovpnkd kipén mpo pereficheov Kipdiloion KivioLng

CAvEn oM sloa:
AmoThoag and yprueoodotkss pobhasg
AoUTd dhopopoty SvEp TS
TMpopnBeutas
AouEs PpoyuTpaBeaies uToypehasl;
$idpog sugodfuniog 13
KazapinBsrces toot
KoBopn Topaokt pot) oxo iatoupnkic dpuctnploTnrsg

Topermeis pofc ond exevduTinig dpucTnpoTnreg:

TpoaBfes SvamLeToy BT IO T80y 3
[Tt gelg svodIeToY e TomoLfosny 3
KoBopt) Topaokt pot] oxd exevdunikdg dpoocrnpotnyreg

Topaiokic pofc wrd FPUCTOMKOVOULIKE] SpooTpoTnTEg
Meplopere weoefinBarte
Metefolf Ppeyunpifeaion tpeneficod develauos
Opohoniescd Sénveue 11
Efodn wrfigeng opohoekod develou 11
KoBopt) Topaiort pot] omd yprUcTomKovouKE dpucTnpLoTnTeg

KoBoupny (ueicon) / ciinen ypnuonkay uwbioipay
Xpnponkd Solimpo svapliog xeprodon 4

Xpnponkd Solimpe iniemg mepodoy

1.1-31.12.2004

17.361 15699
11.506 Q.607
174 179
27 19
21
-60 -6
29.029 25,498
-180.156 -40.639
=598 1.428
§.205 5.086
fi.881 3875
-12.911 12117
-10.240 -9.104
-159.790 -25 973
-63 -5
195
132 -5
-197773 S35
14.145 26880
170.000
-170
e 26,345
4,544 a07
1.671 364
fi.al5 1.671




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. NAHPO®OPIEZ I'A THN ETAIPIA

H ETaipia ALPHA LEASING A.E (n «ETaipia») 1dpU6nke To 1981 pe apyikr enwvupia
«AigpeuvnTai AApa A.E. Opyavwosw & Mnxavoypagpnoswe». H ETaipia edpevel aTnv ABrva,
®IAeMAvwV 6. Kata Tnv idpuon Tng n ETaipia €ixe wg povadiko peToxo Tnv Alpha Tpdanela
MioTewc A.E. (MeTovopaaBeioa o€ “Alpha Bank”), avwvupog eTaipia eyyeypaupevn otnv EAAGda.

Me ano@doeig TnG Mevikng ZuveAeUoew TwV MeTOXwv, To £ToG 1987 (®.E.K. 1520/17.6.87), n
Etaipia €é\aBe Tnv enwvupia «AiepeuvnTai AA@a A.E. XpnuatodoTikng MIoBMOEWS» Kal TO £T0G
1989 (®.E.K. 660/30.3.89) €AaBe Tn onuepiviy TNG enwvupia «Alpha Leasing A.E.
XpNHaTodoTIKAG MICBWOEWS» Kal EXEl WG AMOKAEIOTIKO OKOMNO TNV NAPOXN UNNPECIQV
XPNHATOdOTIKNG MIOOWOEWS KAl TN CUPKETOXN O€ €TAIPIEC OUVAPOUC OpaoTnPIOTNTAG, CUPPWVA
HE TIG d1aTa&eic Tou N.1665/1986 nepi cupBACEWY XPNHATOSOTIKNAG HICOWOEWC.

H eTaipia eival eionypévn oto XpnuaTtiotrpio ABnvav Kai N unTpIKn eTaipia sival n Alpha
Tpanela A.E. ge NoocooTO CUPHETOXNG 99,62%.

2. BAZIKEZ AOI'IZTIKEZ APXEZ

2.1 Bdaon KarapTioewg

O1 anA&G OIKOVOMIKEG KaTaoTACEIG TNG ETaipiac kaTtapTiobnkav pe Baon Ta Aiebvn) MpdTuna
XpnuaTtooikovopikng MAnpopopnong («AMXM») (International Financial Reporting Standards -
IFRS), nou €ixav ui00eTnBei and Tnv Eupwnaikr Evwon ouppwva pe Tov Kavovioud apib.
1606/2002 Tn¢ Eupwnaikng Evwoewc katd Tnv 31n AskepBpiou 2005. Ol OIKOVOUIKEG
KATaoTACEIC ouvTacoovTal BAcel TNG apXnG TOU IOTOPIKOU KOOTOUC, ONWC auTr) TPOMOMoIEiTal
META ano TNV avanpooapuoyn CUYKEKPIMEVWY GTOIXKEIWV TOU EVEPYNTIKOU Kal TOU NadnTikou o€
€UNoyecg akiec kal TNG apXNG TNG OUVEXIONG TNG AeIToupyiac TnG. Aev undpxouv NpoTUNA Nou va
£XOUV €(pAPUOCTEI NpIV TNV NUEPOUNVia Evapénc TnS Epapuoync Touc.

MpwTn xpnon epappoyng Twv A.M.X.M.: H ETaipia ouveTage OIKOVOUIKEG KATAOTACEIG e BAon
Ta A.M.X.M. yia npwTtn gopd To Tpiunvo nou €Ange Tnv 31n MapTiou 2005 pe nuepopnvia
METABaong (transition date) Tnv 1 Iavouapiou 2004. O CUVNHPEVEC OIKOVOUIKEG KATAOTAOEIC
anoteAoUlV TIC NPWTEC NANPEIC ETNOIEC OIKOVOUIKEC KATAOTACEIC Baoel AMNXM. H ETaipia
epappooe 1o A.M.X.M. 1 kaTd Tn oUVTAEN TWV NPWTWV TNG OIKOVOUIKWVY KATAGTACEWV Kal
OUYKEKPIPEVA XPNOIKONOINCE TIC KATWTEPW €EAIPETEIC and TNV avadpopIKr epappoyn aAAwv
MpoTUnwv:

(1) Xpnoiponoinoe TIC avanpooapHooHEVEG agiec Twv yNnEdwY Kal KTNpiwv, onwg gixav
NPoCdIOPIOTEI Ano OXETIKN ANOTIUNGN Nou npayuatonoindnke Tnv 31n AekepPpiou 2003 o€
€UNoyec akiec, oav TekUapTo KOOTOC yia T ouvTa&én Tou IooAoyiopou Metapaonc.

(1) Avayvwpioe To oUVoAo Twv kaTta Tnv 1 Iavouapiou 2004 (nuepopnvia petapaonc)
OWPEUHMEVWV avaAoyIoTIKWV {NUI®V NOU NPOEKUWAV KATA TNV avaloyIoTIKN EKTIUNGN TV
NPOBAEWEWV YIA UNOXPEWOEIG NPOG TO NPOCWNIKO (anolnpinwon anoxwpnoewg).

O1 unNOAOINEC NPOAIPETIKEG EEQIPETEIC TNG NAPAYPAPOU 13 Kal 01 UNOXPEWTIKEG EEAIPETEIC TNG
napaypagou 26 Tou AMNXM 1, dev gixav epappoyr OTIC NPWTEC OIKOVOUIKEG KATAOTACEIC BACEI
AIMXI.
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2.2 'EyKpION TWV OIKOVOHIK®OV KATAOTACEWV
To AioiknTikO ZUMBOUANIO TNG ETaIpiag EVEKPIVE TIGC CUVNMHUEVEC OIKOVOUIKEG KATAOTACEIC TNV 14
deBpouapiou 2006.

2.3 EKTIHNOEIG KAl KPITAPIA Yia Th AQRYN anopAacewv nou ennPealouV TIG OIKOVOHIKEG
KATaoTAoEIC.

H oUvTa&n Twv OIKOVOUIK®WY KATaoTAaoewv oUpgwva pe Ta AMXN anairei 6nwg n Etaipia
npoBaivel o€ ekTIUNOEIC kKal Napadoxeg nou ennpealouv Ta undAoina Twv Aoyapiacpwv
EVEPYNTIKOU, UNOXPEWOEWY, KaBWC kal Ta napoucialdopeva €0oda kal €€0da kata TIC uno
e€étaon xpnoeic. O1 ekTIPAoEIC auTéC BaailovTal aTnv dIaBETIuN NANPOPOPNON Kal w¢ €k TOUTOU
Ta NPAYHATIKA anOTEAEOUATA EVOEXETAI VA dIAPEPOUV ANO TIC EKTIUNOEIG AUTEC,

2.4 ZuvaAAayEg o€ EEvo VOUIoHA

To Aerroupyikd vouiopa Tng ETaipiac kai To VOUIONA NApouCIACEWS TWV OIKOVOUIKWY
KaTaoTacewv TnG eival To Eupw. ZuvaAayeg oe AAAa voiopaTa PJETATPENOVTAl OE EUPW ME TIG
OUVAA\aYHATIKEG I00TIMIEG Ol OMOIEC ioxuav KaTa Tnv nUepounvia Tng ouvaiiayne. Ta
VOUIOUATIKA OTOIXEIQ TOU I00AOYIOHOU O AAAa vopiopaTa £xouv anoTiunOei Baoel Tng
I0X¥U0UOAG I00TIHIAC KaTa TNV NUEPOUNVia ouvTA&ewe Tou 1goAoyiopoU. Ta kEpdN 1 {nuiec nou
npokUNTOUV ano TIG anoTIPNOEIG auTeG nepIAapBavovTal ota képdn ) {nuieg ano
oUVaA\aypaTIkeG SIAPOPEC OTNV KATAGTACT AMNOTEAEOHATWV XPHOEWG.

2.5 XpnHaToolKOVOoMIKa HEéoa

OI XPNHUATOOIKOVOUIKEG ANAITAOEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWOTEIG OTOV IGOAOYIOHO
nepiAauBavouv Ta diabéaipa, TIC anaitioeig and XpnUAaTodoTIKEC HICOWOEIC, TIG AOINEC
anaITioeIC, TIC CUMHETOXEG, TIC BPaxunpPOBECUEC KAl HAKPOMPOBECUEC UNOXPEWTEIC.

Ta XpnUATOOIKOVOUIKA WEoa napouaialovTal we andaiTnoeiG, UNOXPEWOTEIC 1 OTOIXEIA TNG
kaBapnc B0ews, BACEI TNC OUCIAC KAl TOU NEPIEXOMEVOU TWV OXETIKWV CUMBACEWY ano TIC
onoiec anoppeouv. Tokol, YepiopaTa, KEPON N {nuiec mou npokunTouv anod Ta
XPNHATOOIKOVOUIKA NPOIoVTa Nou XapakTnpilovTal wG anaithoEIG ) UNOXPEWOTEIC,
AoyloTIkonolouvTal w¢ €00da 1 €€0da avTioToixa. H diavoun HEPIOHATWY OTOUG HETOXOUG
AoyioTikonolgiTal an’ euBeiag oTnv kabapr B€orn. Ta XpnUATOOIKOVOUIKA JEoa cupwngilovTal
otav n ETaipia, cUPPwva Pe To VOO, £XEl VOUIKA TO SIkaiwpa auTo Kal NpoTiBeTal va Ta
oupywneioel og kabapr Baon (LETA&L Toug) N va avakTAOEl TO NEPIOUCIAKO CGTOIXEIO Kal va
OUMYNQICEI TAUTOXPOVWG TNV UNOXPEWOT).

H ETaipia dev kavel Xprion napaywywv XpnHATooIKOVOUIK®Y NPoiovVT®WV oUTE yid avTioTaduion
KIVOUVWV OUTE YIa KEPOOOKOMNIKOUG OKOMOUG,.

2.6 XpnHaTodoTIKEG HICOWOEIG

'OTav ol kivduvol kal Ta oQEAN NEPIOUCIAKWV OTOIXEIWV NOU EKPICOWVOVTAI, JETAPEPOVTAl GTOV
MIOBWTH TOTE TA NEPIOUCIAKA OTOIXEIQ AUTA aneikovidovTal w¢ anaiTnoeig and XpnUaTodOTIKES
HIOBWOEIC.

O1 anaiTnoeig anod XpnuaTodoTIKEG MIGOWOEIC, anelkovi(ovTal WG TO GUVOAO TWV UNOAEINOPEVWY
KEPAAQi®V TOUG, NPOCAUENUEVWV HE NIBAVEG XPEWTEIC.
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ZUPQwvVa KE TNV apxn Tou OEDOUAEUHEVOU TO XPNHATOOIKOVOUIKO €000 avayvwpileTal KaTa T
dldpkela TNG PMIoBWTIKAC nepIodou, kal unoAoyileTal Bacel NpokabopIoHEVOU EMITOKIOU €Mi TOU
UNOAEINOPEVOU KEPAAAiou TNG XPNHATODOTIKNG HIOCOWOEWC,

JUMBAoEIC TwV onoiwv kKabuaTepei N anonAnpwur, eKToki(ovTal av unapxouv EMNApKEIC
KaAUWeIC.

H ETaipia oxnuatiel npoBAEYEIC yia TNV Anoyeinon anaitnoswy £av undapxouv BACIYEC
evoeieig 0TI dev Ba eionpayBei To cUVOAO TWV ANAITAOEWY TNG CUPPWVA HE TOUG OPOUG
anonAnpwunNg Twv cupBacewv. To UWog TNG NPoBAEWeWC IooUTal We Tn diapopd PETAEU TG
AoyloTikonoinBeioag anaiTnong Kai TN EKTINWPEVNC avakTAOIUNG a&iac autnG. H avakThioiun
a&ia sival n napovoa a&ia Twv JEAOVTIK®DV TAPEIAKWY EICPOWY TWV EMNCPAAWYV CUHBACEWY,
oUMNEPIANAPBAVONEVWY TwV OMNOIWV £Ea0QPANICEWV Kal KAAUPHATWY, NPOEOPANUEVWY HE BAon
TO NPAYMATIKO €MITOKIO TNG OUKPBACEWC,.

‘OTav pia anaitnon Kpiveral avenidekTn lonpagewd diaypd®eTal o BAPOC TNG oXNUATIoNEIONG
NPOBAEWEWC. MeTayeveoTEPEC avapIWaelg SIEYPAPPEVWV analTRoEwV avayvwpidovtal oTd
anoTEAEOUATA TNG XPAOEWCS, APAIPETIKA TwV NPOBAEYEWV YIa AMNOUEIWON anaITnoswy. Av TO
Noago TN avayvwpIoPEVNG NPOBAEWEWG YIA AMOUEINON ANaITHOEwWV KPIBEI UNEPEKTIUNUEVO,
MEIWVETAl Kal N Yeimon auTr) AoyileTal o€ au&non Twv anoTEAEOUATWY TNG XPHOEWG.

2.7 'Ecoda kai €£03a TOKWV
O1 TOkol £00da karl £€0da AoyidovTal Je BAon Tnv apxr) Tou OeDOUAEUPEVOU.

2.8 ZuyKEVTPWON NICTWTIKOU KIVEUVOU Kal npoBAEWYEIG yIa ANOUEIMON ANAITHOEWV
H ETaipia dpacTnpionolcital anokAEIOTIKA aTnv EAANVIKN ENIKPATEIA Kal Ol JICOWTEG TNG
unokevTal €€ apxng o€ diadikaaieg MoToANnTIKAG a&loAoynoews. AOyw Tou JeyaAou Oykou Kal
NG dlaonopdcg TnG neAaTelakng Baong Tng ETaipiag, o MoTwTIKOG KivOUVOG avapopika e TIG
anaiTnoeIc ano XpPNUaTodoTIKEG HICOWOEIC, Ol OMNOoIEC anoTEAOUV TO ONUAVTIKOTEPO
XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEIO TNG ETalpiag, ival nepiopiopévog, EKTOC ano Ta
neEPIypa@oOpeva KaTwTépw. H PEBodOC oxnNUATIoNOU TwV NPOBAEWEWV YIa TNV AMNOMEIWaON
anaImoewv NePIYPAPETAl AVOTEPW.

InuelwveTal o1l n ETaipia €xel ouvayel GUPBACEIC XPNHATODOTIKAG MIOOWOEWE, HE Evav
OUYKEKPIKEVO NEAATN, auvoAikng a&iag Tnv 31 Aekepppiou 2005 kai 31 AekepBpiou 2004, Eupw
125.687 kai 102.294 avTtioToixa (16,1% Tou ouvoAou TwV KaBapwv anairRoEwy ano
XPNHUATOOOTIKEC HICBWOEIC). O1 ev Adyw GUPBACEIC aPopouV OE akivnTa kai dIKaiwpa XpPRoewS
akiviiTou. Ta NEPIOUOIAKA OTOIXEId MOU anoTEAOUV AVTIKEIUEVO XPNHATODOTIKNAG MIOCBWOEWC,
oUpQwva Ke TNV eANNVIKN vopoBeaia, anotehoUv 1d10kTNoia TNG ETaipiac XpnuaTodoTikwy
MioBwoewv. Ma To Adyo auTd Ta w¢ avw oToixeia (akivnTa kal dIKaiwpa XpRoews) anoteAolv
KaGAUppa Tne ETaipiac EvavT mavwv MoTwTIKwV KIVOUVWV Nnou eVOEXETAl va avakUuyouv anod
TOV OUYKEKPIMEVO NeEAATN. H ETaipia ekTipa OTI n TpExouoa a&ia TwV w¢ Gvw OTOIXEIWV KAAUMTE
TO UNOAOINO TNG KABAPAC ANAITAOEWS ANO TO CUYKEKPIUEVO NEAATN.

2.9 EVO®HATEG AaKIVTONOINOEIG KAl anooBECEIC

Ta ynneda kal KTAPIa anoTIHWVTAl 0TO TEKUAPTO KOOGTOC HEIOV TIG OWPEUMEVEC ANOCRETEIC Kal
TIC TUXOV NPOBAEWEIC ANOPEINOEWG TOUG. Ta YETAPOPIKA PETA, Ta EMNAA Kal 0 Aoindg
€€ONAIOPOC ANOTIMWVTAI OTO KOOTOG KTAOEWC WEIOV TIC CWPEUPEVEC ANOOBEDEIC KAl TIG TUXOV
NPOBAEYEIC ANOPEIWOEWS TNG a&iag Touc.
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'Onw¢ ava@epeTal otnv Znueinon 2.1, n ETaipia npoéPn ornv anotipynon Tng eUAoyng a&iag Twv
ynnedwv Kai kTnpiwv kata Tnv 1n Iavouapiou 2004 and Tnv onoia NpoekuYe unepa&ia nooou
2.491 nou moTwBNKe oTa KEPDN €I¢ vEov. O1 eUAOYEC QUTEG a&iec Xpnaoidonoinénkav wg
TEKPAPTO KOOTOG KATA TNV NUEPOMNVia MeTaBacewe ata AMXI.

Ta ynneda kai oikoneda dev anooBevovTal. To AoyiopIKO anooBEveTal O Tpia £Tn, evw OTav n
a&ia Tou dev €ival onUavTikr, anooBEVETal NANPWE EVTOG TNG XPNOEWE KATa Tnv ornoia
anokTnenke. Ol ENICKEVEG KAl CUVTNPNOEIG TWV nayiwv e€odonolouvTal apeoa. H a&ia kThoewg
Kal Ol CUOOWPEUPEVEC ANOoBETEIC TWV NAYiwV NOU anocupovTal i nwAouvTal, agaipolvTal ano
TOUC Aoyapiaopouc nayiwv Tn OTIYHR TNG NWANCEWE TOUC Kal KOs kEPDOG i {nuia
avayvwpileTal oTa anoTeAETPATA TNG XPrOEWC.

O1 anooBeoeig nayiwv oToixeinv dievepyouvTal e TN oTabepr) HEB0dO PE BACN TNV WPEAIKN
{wn Tou KABe nayiou. H w@éAIN {wn) yia Ta KTRpIa Npoadiopiodnke oTa €ikool Xpovia. H peon
WPENUN {wn Tou AoinoU €EonAIOOU avepXeTal O €NTA XpOvia.

2.10 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIOV

>Uh@wva Pe Ta AMNXM, n avakthoiun agia evog NePIOUCIakoU OTOIXEIOU MPEMEl va eKTIPATAI
onoTe unapyouv eVOEiEeIC yia anopeiwaon. H {nuia anopeiwoews avayvwpileTal 0Tav n AoyIoTIKN
a&ia unepBaivel TNV avakTnoiun. To avakTioIdo Nocod TwV AKIVATWY, EYKATAOTACEWY Kal
e€onANiopoU €ival To peyaAuTepo PeTa&U TnS elAoyng a&iac peiov €€0da dIABeoNC TOUC Kal TNG
a&iac xpnoewc Touc. Ma Tov unoAoylopo TNG a&iac Xproswc, Ol AVAUEVOUEVEG HEANOVTIKECG
TAMIAKEG POEG NpoeEo@AouvTal oTnv napouaa a&ia Toug XPNoIHonoInvVTac Eva npo-popou
NPoeEOPANTIKO ENITOKIO NOU AVTAVAKAG TIG TPEXOUOEG EKTIUNOEIC TNG AYOPdAg yia Tn dIaxpovVikn
a&ia Tou XpnUaToc Kal Twv ouvapwy KIvOUVWV Npog To NEPIOUCIAKO oToixeio. Ma nepiouaiakd
oToixeia nou dev dnuIoUpYoUV TAUIAKEG EIOPOEC and Tn GUVEXN XPron aveEapTnTeC anod eKEIVEC
TwV AAAWV NEPIOUCIAKWV OTOIXEIWV, TO AVAKTNCIKO Nood NpoadiopileTal yia Tn povada nou
ONMIOUPYEI TAUIAKEG POEC OTNV Ornoia aviKel TO MEPIOUCIAKO GTOIXEIO.

H ETaipia e€eTalel o€ nepiodikr) BACN TA NEPIOUCIAKA TNC OTOIXEIA YIa EVOEIEEIC ANOMEIWONG TNG
a&iag TouG. € QUTEG TIC MEPINTWOEIG, UNoAoyileTal n avakThoiun agia Toug kai Ornou n AoYIOTIKN
a&ia sival yeyaAUuTepn TNG avakTAOIUNG, ANOMEIWVETAI WOTE VA CUMNINTEI JE TNV AVAKTACIKN.

2.11 Xpnuartika dia6éoipa

H ETaipia Bswpei, yia okonoUg TAUEIOKWY powv, Ta XpNHaTika diaBeciua oTo Tapeio kal o
TPANeEC Kal TIC UWNANRG PEUCTOTNTAC £NEVOUCEIC HE apxIKn AREN HIKPOTEPN TWV 3 INVQWV, WG
XpNUaTika diabéaipa.

2.12 ZUMHETOXEG OE OUYYEVEIG ETAIPIEG

Apopouv aTNV KaToxr NooooTou 16,36% Tou pETOXIKOU kepalaiou Tng Alpha Leasing Romania
S.A. pg €dpa To Boukoup€oTi TnG Poupaviac. Tn ouykekpipévn Taipia n Alpha Leasing aokei
oucIwdn ENIPPon Heow TNG duvaToTnTag dlopIoHoU evOg WEAOUC, and Ta NEVTE ToU AIOIKNTIKOU
>upBouAiou. O1 PETOXEC auTEC napouaialovTal oTnv aia KToewe (oupnepIAaPBavopEVou Tou
KOOTOUG OUVAAAaywV) Heiov TUXOV NPoBAEWEIC yia unoTipnon. Ta PepiopaTa and CUPHPETOXEC
AoyilovTal pge TNV £ykpion anod Tnv Fevikn ZuvéAeuon Twv MeToXwv.

H ETaipia dev anoTiunoe Tn GUMPETOXN TNG OTN CUYYEVH TN eTalpia Alpha Leasing
Romania (pe Td1a Kepahaia oTig 31 AekepBpiou 2005, Uwouc € 9.137) cupewva pe Tn PEBodo
NG kabapng BEoewc, onwg npoBAEneTal and To AAM 28, aAd oTnv a&ia kThoews. H e&aipeon
ano Ta w¢ avw NpoBAenOUevVa £yIVe P epappoyn TnS napaypdagou 13 Tou AAIM 28 kai otn Baon
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TOU OTI N peToxn TnG ETaipiag, UaTepa ano aitnua Tng 1diag otn xpnon 2004 yia anoxwpnon Tng
ano 1o X.A., dev dianpaypaTeleTal and AAAOUC ENEVOUTEC, NANV TNG UNTPIKNAG NMOU KATEXEI TO
99,62% TOU PETOXIKOU TNG KEPAAAioU, MPOKEIJEVOU N KUNTPIKNA va e€ayopacel To 100% kai va
TNV anoppo®nael €€’ ohokArpou. Baoel Twv avwTEpw, n dioiknon Tng ETaipiac nioTelsl OTI
epninTel oTig eEaipeoelc Tou AAM 28 avagopika e Tn KN Epappoyn TG HeBoddou TG kabapng
0coewc. H ouppeToxn otnv Alpha Leasing Romania nepihappaveral ge Tn HEB0d0 TNG OAIKAG
EVOMOINOEWG OTIG EVOMOINMWEVEG OIKOVOUIKEC kKaTaoTaoelg TNG Alpha Bank, n onoia aueoa kai
€upeoa katéxel To 100% Twv PeTOXWV TNG. EAv epappoloTav n péBodoc TG kabaprc BE0Ewg
OTIG GUVNHMEVEG OIKOVOUIKEG KATAOTACEIG N €nidpaacn Ba NTav pia al&énon oTn CUPKETOXN
Uwouc € 1.193 (enidpaon oTa anoTeAéopaTa XpRoewe € 328)

2.13 MakponpoBeopeg AaveIaKEG YNOXPEWNOEIG

'ONEC Ol HaKPONPOBETHEG DAVEIAKES UMOXPEWTEIG KaTaxwpoUuvTal apxIkd oTo KOGTOG NoU Eival n
npayuatikn a&ia Tng AngOeioac avTinapoxng Keiov TIC onNUAvTIKEG danaveg €kdoong Nou
oxeTidovTal Ye To davelo. MeTd TNV apyikn KAaTaxwpnon, Ta vroka daveia anoTigouvTdl OTo
avanodoBeoTo KOGTOC XPNOIMONOIWVTAG TN HEBOSO Tou NpaypaTikoU emiTokiou. To avandoBeoTo
KOOTOG unoAoyileTal agou AngBouv unown danaveg €kdoong kal n dlapopd PeTa&u Tou apxikou
noooU Kal Tou NoooU ANEewe. KEpdn kai {nUIEG kaTaxwpouvTal oTo kabapo kEPdOC i nuia oTav
Ol UMOXPEWOTEIC dlaypapovTal ) anopeiwvovTal kal Jeow Tng diadikaaiac anooBeonc. Ta £€oda
TOKWV avayvwpilovTal ni Tn Baon Tou deOOUAEUPEVOU

2.14 KooTog daveiopou

H ETaipeia akoAouBei To Baaikod AoyIoTIKO XeIpiopo nou npoBAEneTal anod To AAM 23, «KooTog
AaveiopoU», cUPPWVA KE TO 0Moio To KOOToG davelopoU avayvwpiletal oav £E000 EVTOC TNG
nePIOOOU TNV onoia agopd.

2.15 YnoxpewOoEeIG NPOG TO NPOCWNIKO KaTa Tn cuvtagliodoTnon

H unoxpewaon yia Tn ouvTagiodoTnaon Tou NPOCWNIKOU YETA TNV anoxXwpenon Tou ano Tnv
epyaoia kaAunTeTal anod dnuoaoio acpalioTikO gopea (IKA). EpyoddTeC Kal Npoowniko
OUVEIOPEPOUV O€ AUTO O Wnviaia Baaon. AuTo anoTeAei éva npoypappa KabopIoHEVHV
EI0QOPWV YIa TOV EPY0dOTN.

SUPQwva Pe To EAANVIKO £pyaTiko dikalo, ol epyalopevol dikaiouvTal anolNHIVoEwWS oTnV
nepinTwon €€6dou ano Tnv unnpecia, To UYPoc TNG onoiag eEapTaTal and To UYWoG TwV
anodoxwv Toug, TNV npolnnpeaia Toug oTnv ETaipia kal To Adyo €£06dou Toug anod TNV unnpeaia
(andAuon 1 ouvTa&ioddTnon). TNV NEPINTWON NAPAITACEWS 1N JIKAIOAOYNHEVNG ANOAUCEWS TO
dikaiwpa auTtd Oev ugioTaTal. To NANPWTED Nood kaTa Tn ouvTagliodoTnon avépxeral oto 40%
Tou nocooU nou KataBAaAAETal o€ NePINTWAON avaimioAoynTnG anoAUoEwWC. To Npdypaypa autod
anoTeAei éva npoypaupa kabopIoPEVWV NApoXwV Yia Tov pyodoTn kal dev eival
XPNHATodoTOUHEVO.

H ev Adyw unoxpewaon npoodiopileTal pe Bacn Tnv avaloyioTiKr JEBODO anoTINNOEWS TWV
EKTIMWHEVWV HovadwVv unoxpewoew( (projected unit credit method). 'Eva npoypapua
OUYKEKPIMEVWV Napoxwv kabopilel pe Baon dIAPOPES NAPAPETPOUC ONWC, N NAIKIa, Ta £TN
npolnnpeoiac, o MIOBAOC, OUYKEKPIUEVEC UNOXPEWTEIC YIa KaTaBANTEEC NAPOXEC. O NPOBAEYEIC
nou agopolv TNV XpPRon, NEPIAaUBAvovVTal 0TO OXETIKO KOOTOG NPOCWMIKOU OTIC OUVNUUEVEC
KATAOTACEIC ANOTEAEOUATWY KAl GUVIOTAvTal and To TPEXOV KOOTOC UNNPEDIAG, TO GXETIKO
XPNHATOOIKOVOUIKO KOOTOG, Ta avaloyioTika kEpON 1 {NMIEC Nou avayvwpilovTal Kal TIG OMNOoIEG
nmoavec NnpdoBETEC eNIBApUVOEIC.
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KaTa tnv 1 Iavouapiou 2004 (nuepounvia petaBacswg ota A.M.X.M. kal guvTa&n Tou
IooAoyiopoU evap&ewc) n ETaipia kavovTag xprnon Twv e€aipécgswyv nou npoPAénel To A.M.X.M.
1, yia Tnv npwTn €pappoyn Twv A.M.X.M. avayvwpioe To GUVOAO TNG UNOXPEWONG NAPOXWV
oToUG £pyalOPEVOUC KATA TNV ouvTagiodoTnon, (cupnepINapBavouevwy Twv kata Tnv 1
Iavouapiou 2004 CUOOWPEUKEVWY avaloyioTIKwV {NHIwV) cuvoAikoUu nocou € 119. Karta tnv
oUVTagn TwV OIKOVOMIKWV KaTaoTaoswv 31n¢ Askepppiou 2004 kai 2005 n ETaipia,
€QappolovTac TIC YeVIKEG dIaTA&eIc Tou AAM 19, akohoUBnoe Tn PEBODO Tou «NePIBwpPIoU»
(corridor approach) yia Tnv avayvopion TwV CWPEUPEVWV avaloyloTIK@V {NHIwV/KeEPOwV.
AvaloyIioTika kepON kal {NUIEG KaTaxwpoUvTal WG €00d0 ) €£000 OTAV Ta CUCCWPEUHEVA
avaloyIoTIKa kEPON N {NUIEC Yia kABe npoypaupa EexwpioTd unepPaivouv 1o 10% ToOU
HEYaAUTEPOU PETAEU TNC UNOXPEWONG TNG KABopIoKEVNC NAPOXNG Kal TNG NPAYUATIKAG agiag Twv
NEPIOUOIAKWY OTOIXEIWV TOU MNPOYPAPHATOC. AUTA Ta KEPON N ol {NUIEC KaTaxwpouvTal
OUCTNUATIKA KATA TN OIAPKEId TOU AVAMUEVOUEVOU HETOU OPOU TNG UMOAEINOMEVNG EPYACIAKAG
{wNc Twv epyaloOPEVWV NOU GUHHETEXOUV OTO NPpOYPaAiKa.

2.16 Dopog 1003NuATOGC (TPEXWV Kail avaBaAAOHEVOG)

H npoBAswn pOpou €100dKATOC TOU £TOUG OTA ANOTEAECKATA TNG XPAOEWC AMNOTEAEITAI ANO TO
(POPO €1000NPATOC TNG TPEXOUOAC XPNOEWS BAoel Twv anoTeAeoudTwy TnG ETaipiag, agpou
avapopPpwBoUVv PopoAoyIkd, epappolovTac Tov IoXUOVTa (POPOAOYIKO GUVTEAEDTT), Kal TNV
avaBaA\opevn popoAoyia €il00dRKaAToC,.

O1 TPEXOUTEG POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOEIC YIA TNV TPEXOUOA Kal TIC NPONYOUHEVEC
XPAOEIC anoTI®VTAl 0TO Nood Nou avapeveTal va nAnpwoei oTIC PopoAoyIKEG apxEG (M va
avakTnOei anod auTeg), e TN XPNon POpPOAOYIKWY GUVTEAEGTWV (Kal (POPOAOYIKWV VOUWY) Mou
€xouv BeonioTei, | OUCIAOTIKA BeCNIOTEl, PHEXPI TNV NUEPOUNVia Tou IooAoyiopoU.

O1 avapaAAopevorl popol eicodnuaToc unoloyidovral Baosl TnG PeBddou unoxpewoewg (liability
method) kai yia kGBe npoowpivr) dlapopd, n onoia npokUNTel and Tn diapopd PETAEU TNG
(POPOAOYIKNG BATEWC EVOC OTOIKEIOU EVEPYNTIKOU KAl UNOXPEWOEWV Kal TNG a&iag Toug oTIC
OIKOVOMIKEC KaTAoTAoEIC. Ae AoyileTal avaBaropevoc (poOpoc-anaitnan epocov Oev ival niBavo
OTI TO AQVaPeVOUEVO POPOAOYIKO OPEAOG NPOKEITAI va NpaypaTonoindsi aTo eyyuc YeAov. MNa
ouvaAhayeg nou avayvwpidovTal aneubeiag oTnv kabapr B€on, n avTioToixn POPOAOYIKN
enidpaon avayvwpileTal eniong oTtnv kabapr B£on

H AoyioTikn a&ia Twv avaBarAopevwy PpOopoAoYIKWY anaiTnoswy avabewpeital og kabe
NUEPoUNvia 1I00AoyIopoU Kal JelmveTal oTto Babuo nou dev miBavoAoyeital 0TI Ba unap&ouv
apKETA popoAoynTea KEPDN EVAVTI TWV OMOIWV va XpNoIKonoinbei HEPOG 1) TO GUVOAO TwWV
avaBal\opevawv popoloyikwv anairmoswv. O avaBaidpevol popol gil00dnpaToc unoloyidovral
ME TOUG POpPOoAOYIKOUC OUVTEAECTEC MOU AVAUEVETAI va 10XUOUV KATd Tn OTIYHr) Tou
dlaKavovIoHoU TNG UNOXPEWOEWG | AVAKTNONG TNG analTioewc.

2.17 MNpoBAEYEIC Kal EVOEXOHEVEG HEAAOVTIKEG UNOXPEWOEIC, EVOEXOHEVEG
anaiTnoeig

MpoBAéweic avayvwpilovTal éTav n ETaipia €xel napoUoeg UNOXPEWTEIC, VOUIKA 1) e GAAO TPOMo
TEKUNPIWHEVEG, WC ANOTEAEOUA NAPEABOVTWV YEYOVOTWY, ival mibavr) n ekkabdapior Toug HECW
EKPOWV NOPWV KAl N EKTIKNON TOU akpIBoUC Nooou TNG UNOXPEMOEWC UMOPEi va
npaypaTonoin®si pe a&lonioTia.

H ETaipia enave€eTalel Tnv avaykn oxXnUATiopou NpoBAEYeWV OTO TEAOC KABE XPHOEWC Kal TIC
avanpooappolel £TOI WOTE va aneikovifouv TIG KAAUTEPEG DUVATEC EKTIUNOEIC KAl OTNV
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NEPINTWON NOU KPivETAl avaykaio, NPoeEo@AouvTal e BAcn €va npo-Ppopou NPoeEOPANTIKO
emTokio. ‘OTav xpnolgonoleital n NpoeEdpAnan, n al&non otnv NPORAEYN Nou avtavakAa Tn
napodo Tou XPOVOU KATAaXwpEITal wg danavn TOKou.

O1 evOEXOHEVEG UNOXPEWTEIC OV avayvwpilovTal OTIC OIKOVOMIKEG KATAGTACEIG, AAAG
yvwaTonolouvTal, EKTOG €Av N NIBavoTnTa eKpowv NOPwV £ival EAAIOTN, onoTe dev
avakoivovovTal. O1 evdexOUeveC anaitnoeig O0ev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIC
aAAd yvwaoTonoloUvTal EpOCoV N €I0PON OIKOVOUIKWOV WPEAEIDV gival moavn.

2.18 ‘Ecoda
Ta £€00da avayvwpilovTal oTo Babud Nou To OIKOVOUIKO OPENOG AVAUEVETAI VA EIOPEUCEI OTNV
Etaipia kai To Uywog Toug pnopei agionioTa va PeTpnOsi.

2.19 OIKOVOUIKEG NANPOYPOPIEC KATA KAGDO

H ETaipia napexel unnpeoieg XpnHaTodoTIKNG HICBWOEWG o€ OAn TNV eAANVIKN enikpaTeia. H
Aloiknon Bewpei TN XxpnUATodoTIKA HioBwon wg Jovadikn TnG 0pacTnpIOTNTA Kal TO GUVOAO TNG
ENIKPATEIQG WC Hia YEWYPAPIKN NEPIOXN.

3. AIOPOQZH AOIIZTIKQN MEF'EOQN NMPOHITOYMENHZ AHMOZIEYZEQZ

H ETaipia ano@pdcios va npoBei aTn 510pOwoN 0pIoPEVWV KOVOUAIWV Ta onoia apopouv
nponyoupeveg xpnoelG. O1 ev Aoyw d10pBwaEIG Eyivav cUNpwva Pe To AAIM 8 «AoyIOTIKEG apXEG,
aAayEg oe AOYIOTIKECG EKTIMACEIC kal AaBn» dnAadn pe avadpopikr) d10pOwon Twv KOVOUAIwV
nponyoUHevwV NepIOdwV/ XPAOEWV.

H owpeuTikn €nidpacn Twv avanpooapuoywv Nnou avayovTal aTiG XPnoeig npiv ano tTnv 1
Iavouapiou 2004 kaTaxwpnOnke EvavTl TwV 10iwV KEPAAdiwV evapEews KATd TNV aVWTEPW
NUEPoUnvia, eva ol dlopBwaoEIC Nou avayovTal G XPrOEIG Nou NePIAaPBAVOVTAl OTIG CUVNHHEVES
OIKOVOMIKEG KATAOTACEIC DlEvEPyNONKAv OTIC AVTIOTOIXEG XPNOEIC.

KaTd ouvéneia o ouvnupéVoc 1I00A0YIoHOC TNG 31 AekepBpiou 2004 napoucialeTal
AQVAHOPPWUEVOC OE OXEON WE AUTOV nou nepIAaPBavoTav OTIC OIKOVOUIKEG KATAOTACEIC MOU
dnuooielBnkav yia Ta Tpipnva Tou 2005.

H enidpaon Twv avwTépw d10pOwoewv oTa idla KepaAaia kaTta Tnv NUepopnvia Yetapaonc ota
AMXMN kabwc Kal 0Ta CUYKPITIKA anoTeAEéoPaTa TnG Xproswc 2004 €xel we €ENC:

AnoTteAéopara
AnoTteAéopara XpRoewg
€IC VEO 31.12.2004
YnoAoino Tng 1/1/2004
(6nwg €ixe dnuooieudei kaTa TNV SNUOGIEUCT TWV OIKOVOUIKWV 29.267 9.928
KaTaoTacswyv Tnv 30/6/2005)
A1opBwOoEeIG KoVOUAiV
- AvaBaAAOpevVog POpPOG E100dNATOG (2.597) (300)
26.671 9.628

H Aioiknon Tng ETaipiac Bswpei 0TI n Nidpaon Twv avwTEPw dIOPOMOEWV £Ni TWV
ONMOCIEUMEVWV AnNOTEAEOHATWV TNG XPNOEWC Nou EAnge Tnv 31 AskepBpiou 2005 dev eival
ONUAavTIKNA.
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4. XPHMATIKA AIAOEZIMA:

Ta diabeoipa Tng ETaipiag availovTal k¢ akoAoudwg:

31.12.2005

31.12.2004

KaTaboeig Opewc:

e Alpha Bank A.E.

6.215

1.671

To eniTokio KaTaBéoewv diIaBeaipwv TNE TPANELAc sival KAIJAKOUUEVO BACEI TOU EKACTOTE

dlaBeaipou unoAoinou.

5. ANNAITHZEIZ ANO XPHMATOAOTIKEZ MIZOQZEIZ:

O1 anaiTnoeig anod xpnuaTodoTIKEG MIoBwaoelg, TNV 31 AskepBpiou 2005 kai Tnv 31 AekeuBpiou

2004, avaAUovTal wg €ENG:

Anaitosic ano XpnuUaTodoTIKEC MITOWOEIG
Mn €EunnPETOUNEVEG XPNMATOOOTIKEC HICOWOEIG

Meiov: 'E000a TOKWV EMOPEVWV XPrOEWV

KaBapéc anaitoeic ano XpnuaTodoTIKEG
MIoBWOEIG

31.12.2005 31.12.2004
943.469 722.159
29.478 15.462
972.947 737.621
(193.534) (140.228)
779.413 597.393

O1 kaBapec anaiTnoeig anod XpnUATodoTIKEG MIOBWOEIC avaAlovTal, Je BAcn To XpOvo nou

kaBioTavTal An&iNnpdOeaPeC, w¢ akoAoUBwC:

Ka@apég anaiTioEeIG ano XpnHAaTodoTIKEG
HI0OWOEIG

EvTOg evoc £Toug

Ano éva £wg nNévTe £Tn

AV TWV MEVTE ETOV

'E003a TOKWV ENOHEVWV XPHOEMV

EvTog evoc £Toug

Ano éva £wg nNévTe £Tn

AV TWV MEVTE ETOV

31.12.2005 31.12.2004
227.031 155.226
290.584 263.130
261.798 179.037

779.413 597.393
31.12.2005 31.12.2004
35.412 29.592
88.406 67.266
69.716 43.370
193.534 140.228
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O1 anaiTnoeig and XpnuaTodoTIKEG MIGBWOEIG avaAUovTal KaTd VOIoNAd, w¢ akoAoUBwC:

31.12.2005 31.12.2004

968.021 731.731
Eupw
4.142 4.526
EABETIKO ppayko
Ianwviko MNév 6 35
AoAAapio H.IM.A. 778 1.329
972.947 737.621

6. MPOBAEWEIZ 'lA ANTOMEIQZH AIMNAITHZEQN:

O1 NpoBAEYEIC yIa TNV anopeinon anaiTnoswy unoAoyidovTal Pe Tov TPOMO NoU NEPIYPAPNKE
oTn onuEiwon 2.6 yia TIC XpNHATodoTIKEG MIoBwaoelc. H npoBAewn auTn oTnpileTal oTnv
IOTOPIKI YV@ON TNG ETaipiag kai Toug evOOYEeVEIG KIVOUVOUG OTO XapTOPUAAKIO TNnG. H
a&loAdynon Twv anaitAoewy oTnpIifeTal oTnV avayvwpion KaTaoTaoewv nou nibavov va
ennpedalouv Tn QePeYyUOTNTA TOU MICOWTR Kal TIG UPIOTAPEVEG KAAUWEIG O OMNOIEC, KaTa KUpIO
AOyo, €ival Ta ekpiIoBwpéva nayia. H npoBAewn AoyioTikonoleiTal 0Tav undpxouv avTIKEIYEVIKES
evOeiEeic oTI n ETaipia dev Ba gionpda&el To oUVOAO TwV NOCWV NMou NPoBAENOVTAl anod Toug
OpOUC TNG CUMBACEWG XPNHATOBOTIKNG HICBWOEWS. To Noad TnG NpoBAEWewWS NpoadiopileTal
ano Tn dlagopa KETAEU TNG analtoEwS kal TNG avakTAoIUNG a&iag auTng, n onoia €ivai n
napouoa a&ia Twv avapeVOUEVWY HEAOVTIKWV XPNHATOOIKOVOUIKWY EICPORV,
NEPINQUBAVOUEVWY EYYUNOEWV Kal KAAUWEWV NPOEEOPANHEVMV E TO NPAYHATIKO EMITOKIO TNG
OUMBACEWC.

H kivnon TN npoBAEWEWC yia anopeiwaon anaimoewy Kata Tn didpkeia Twv Xproewv 2004 kai
2005, avaAUeTal wg €&nc:

YnoAoino 01.01.2004 9.301
AlevepynBeioec npoBAEYEIC 8.000
Alaypagég (181)
YnoAoino 31.12.2004 17.120
AievepynBeioec npoBAéweic 1/1/2005 — 31/12/2005 5.264
Alaypagéc (3.094)
YnoAoino 31.12.2005 19.290

7. ZYNAAAATEZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ:

H ETaipia ouvanTtel cupBacelc XpnuaTodoTIKWV HICOWOEWV e CUVOEDEHEVEG ENIXEIPNOEIG OTO
nAQiolo Twv ouvnBIoUEVWY £pyaciwv Tne. Eniong xpnuaTodoTeital f 8iaTnpei KATABETEIC Kal
AapBavel f napéxel dIAPOPEC UNNPECIEC 0 AUTEC. To ONUAVTIKOTEPO KOVOUAI apopd npouneeia
otnv Alpha Bank yia Tnv xpnaigonoinon Tou SIKTUOU TNG KAl adoiBr Napoxng Unnpeciov yia
davelopo unalnAwv TnG. O cuvOEDEPEVEG QUTEG EMIXEIPNOEIG €ival iTe BuyaTpikeég TG Alpha
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Bank (Znueiwon 1) €ite ival ouvdedepeveg e auTéC. O 0pol cuvePYaaiag O dIAPEPOUV
0UCIaoTIKA anod Toug ouvnBeIC epaplolOPEVOUG OPOUC OTA NAQIOIA TNG (PUCIONOYIKNG EKTEAEONG
TwV pyaciov TnG ETaipiac pe un ouvdedepeveg enixelpnoelc. O1 anaitnoeic and cupBAocEI
XPNHATOJOTIKWV HICOWOEWV HE TIG OUVOEDEUEVEG ENIXEIPNOEIC NEPIAAKBAvovTal OTOV
IOOAOYIONO, OTO KOVOUAI anaiThoeig and XpnHaTodoTIKEG HICBWOEIC,

O1 ouvahhayég Tng ETaipiac kata tnv nepiodo 1 Iavouapiou €wc 31 AskepBpiou kal Ta undloina
TNV 31n AekepBpiou 2005 kai 2004 pe oUVOEDEPEVEC ENIXEIPROEIC avaAlovTal w¢ akoAoUBwC:

e ApoIBEG MeAwv AIOIKNTIKOU ZuppouAiou
O1 apoiBég Twv MeAdwv Tou AloiknTikoU ZupBouliou avnABav yia Tn xprion 2005 o€
41.317,31 Eupw €vavti 34.561,14 Tn xprion 2004.

e ANAITAOEIC and XpNHATOJOTIKEG HICOWOEIG

O1 anaitnoeic and XpnUAaTodoTIKEC MITBWOEIG avaAUovTal w¢ €ENG :

Alpha Alpha

Bank  Finance ZuUvolo
Ynoloino 1ng Iavouapiou 2005 287 98 385
AnonAnpwpEC katda Tn SIapKeEla Tou (404) (53) (457)
£T0UC
Neec ouppaoeig 465 - 465
YnoAoino 31 Askepppiou 2005 348 45 393
‘EC0da TOKWV ano
XPNHATOJOTIKEG HICOMOEIG 22 3 25

e  YNOXPEWOEIG NPOG OUVIESEPEVEG ENIXEIPNOEIG

O1 unoxpewaoelc TnG ETaipiag oe cuvdedepEveg enixelpnoelg oTig 31 AekepBpiou 2005 kal
2004, Eaipoupévou Tou BpaxunpoBedou Kal HakponpoBeopou Tpane(ikoU daveiouou
(Znueiwoeig 8 kar 10), avaAUovTal wg eENG:

2005 2004
Alpha Bank A.E. 2.125 1.103
Alpha AoTika Akivnta A.E. 3 3
2.128 1.106

e AIETAIPIKEG CUVAAANAYEG

O1 ouvaA\ayEG e OUVOEDEPEVEC ENIXEIPNOEIC KATa Tnv nepiodo 1 Iavouapiou £w¢ 31
AekepBpiou 2005 €xouv wg €ENC:
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ESOAA/ (EZOAA)

Aoina

'EE0da MpounBeieg  ‘E§oda/

ETaipia TOK@WV MicOoi NWANCENV ('Ecoda) ZUvolo
11.482 225 3.696 (97) 15.306

Alpha Bank A.E.
Alpha AaTika AkivnTa A.E. 12 12
Alpha AogahioTikn A.E. 147 147

11.482 225 3.696 62 15.465

8. ENZQMATEZ AKINHTONOIHZEIZ:

H kivnon Twv evowudTwv nayiov kata tn diapkelia Tng nepiodou availovTal wg ENG:

Oikoneda Aoinog
Kal kTRpia  €EonNAICHOG Zuvolo
Avanoopeotn a&ia 1" Iavouapiou

2005 6.429 193 6.622
MpooBrkeg - 63 63
MEINOEIG - (147) (147)
AnooBEoeic nepIOdou (94) (80) (174)
Meiwoeic AnooBETEWY - 115 115
Avanoopeotn agia 31"

Aekepppiou 2005 6.335 144 6.479
1" Iavouapiou 2005

Agia KTNOEWG 7.023 1.212 8.235
JUCOWPEUWPEVEC AMNOOPETEIG (594) (1.019) (1.613)
Avanoopeotn agia 6.429 193 6.622
31" AekepBpiou 2005

Aia KTHOEWC 7.023 1.128 8.151
JUCOWPEUWEVEG ANOoRETEI (688) (984) (1.672)
Avanoofeotn agia 6.335 144 6.479

9. BPAXYINPOOEZMA TPANMEZIKA AANEIA:

Tnv 31n AekepBpiou 2005 kai Tnv 31n AekepBpiou 2004, n ETaipia diatnpouce aAnAOxXpeo
Aoyapiaopo pe ouvdedeevn Taipia yia Tov onoio Oev ixav dobei eEao@alioeic, nou avaAleTal

WG €&AG:

31.12.2005 31.12.2004

Alpha Bank A.E. (Eupw) 90.382 77.046
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270 WG Avw undioino nepidapBavovTal dedoUAEUPEVOI TOKOI — £€€000 Eupw 304 (Eupw 1.113
TNV 31 AskepBpiou 2004). Tnv 31n AekeuBpiou 2005 To MITOKIO BpaxunpdBeaiou daveiopou
oe Eupw avnpxeto oe Euribor Tpiunvou nAéov nepibwpiou 1%.

Ta £€0da TOkwv ot nepiodo 1 Iavouapiou — 31 AskepBpiou 2005 aviAbav og Eupw 2.365
(Eupw 3.174 Tnv 31 AekepuPpiou 2004).

10. AOINEZ BPAXYIMNPOOEZMEZ YNOXPEQZEIZ:
O1 0eBOUAEUMEVEG Kal O AOINEG UMOXPEWOTEIC OTOV ICOAOYIOHO avaAUovTal WG akoAoUBwC:

31.12.2005 31.12.2004

o [pokaTaPoAEc neATwv 3.932 3.559
e EmiTayég nAnpwTEEG 5.005 1.396
e AoQalioTIKOI opyaviouoi 62 59
e Aoinoi ®dpor TEAN 1.420 384
e YupBoAaioypagol 361 28
e Aoina 566 59

11.346 5.485

11. MAKPOINPOOEZMOZ TPAINEZIKOZ AANEIZMOz

H ETaipia, Tnv 14 OkTwPpiou 2003 €EEdWOE NEVTAETEG OOAOYIaKO OAVEIO, TO OMoI0 GTO GUVOAD
TOU ayopaoOnKe OTnV OVOUAaoTIKN TIKA ekOO0EWE Tou ano Tnv UnTpikn Alpha Bank. To ddveio,
kepaAaiou Eupw 200.000 anoTeleital and 40 opoloyieg Twv Eupw 5.000 ekaoTn. To MITOKIO
unoAoyileTal og Euribor Tpiurfvou nA£ov nepiBwpiou 1,05%. To alvolo Tou Kepaiaiou gival
nAnpwTeo oTIG 14 OkTwPRpiou 2008 Kal ol NANPWHEG TWV TOKWV YivovTal avda Tpipnvo.

O €kdOTNG £xel To dIKAIWMA va anonAnpwaoel To dAvelo, G onoladnnoTe OTIYHR, KaTa TNV
dlGpkela Tou, kKaTaBAAovVTac To OUVOAO TOU KEPAAQIOU Kal TOUC avTioTOIXOUC OEOOUAEUPEVOUC
TOKOUG.

To opoAoylako daveio AoyIOTIKOMOIEITAl OTnV avanooBeoTn a&ia Tou.

Tnv 22 MapTiou 2005 evekpidn and Tnv TakTikr Fevikr ZuveAeuon Twv MeToxwv Tng ETaipiag n
€kdo0n vEou nevrasTouc diapkeiag ogoloyiakoU daveiou Uywouc Eupw 200.000, kKaAUNTOUEVO
e€ohokAnpou anod Tnv Alpha Bank. To kegpdaAaio anoteAsital ano 40 anAéG I00NO0EC AVOVUHEG
oMoAoyieg, ovopaoTIkAG agiac Eupw 5.000 ekaoTn. To emiTokio opileTal o€ Euribor eEaunvou
nA&ov nepiBwpiou 1,05%, To onoio dev BIAPEPEI ONUAVTIKA anod TO NPayuaTiko emiTokio. H
€k000N TWV OJOAOYIWV 0pioBNKE va NpayuaTonoindei os TPEIC OEIPEC, N NPWTN €K TWV ONOIwWV
Eupw 100.000 evTdg S1a0TANATOC TPIWV PNVWYV, oI O OEUTEPN Kal TPITN EVTOC dlaoTAUaToG 24
HNVQOV ano TNV NUEPOMNVia unoypa®nc TN cuppaccwc. H oUpBaon uneypapn Tnv 9 Maiou
2005 ka1 Tnv 11 Maiou 2005 ayopaaobnke ano Tnv Alpha Bank, pe Tnv kataBoAn otnv ETaipia
ioou nooou, n NPWTN CEIPa opoAoyiwv Uwouc Eupw 100.000. Tnv 7n OkTwBpiou 2005, n
Etaipia e€£0woe TN deUTePN ogipd opoloyinv Uywouc Eupw 70.000. To nood autd
XpNaolonoInenke yia Tn Peiwaon Tou BpaxunpdBeopou davelopou Tne ETaipiac.
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lMa To ogoAoyiako dAvelo auTo opicbnke n anonAnpwin Tou KepaAaiou va yivel oTic 9 Maiou
2010 kai ol TANPWHEC TWV TOKWV YivovTal ava eEaunvo.

0 €kd0TNG €xel To dIkaiwpa va anonAnpwaoel To dAvelo, o onoladnnoTe OTIYHR, KaTa TNV
dldpkela Tou, kaTaBAAAovTag To oUVOAO TOU KEQPAAQIOU Kal TOUG avTioToIXOUG OEGOUAEUNEVOUG
TOKOUC,

Ta €€0da Tokwv otn nepiodo 1 Iavouapiou — 31 AskepBpiou 2005 avnAbav os Eupw 9.116
(Eupw 6.400 TnVv 31 AekepBpiou 2004). Eniong peTapépbnoav oTa anoTeAEOPATa TnG NEPIOdOU
£€00a KTNoEwe Tou opoAoyiakoU daveiou Eupw 17. 3To undAoino Tou ogoAoylakou daveiou nou
EUQAVIETAl OTIC OUVNUKEVEG OIKOVOUIKEG KATAOTACEIG NEPIAABAvovVTal OEDOUAEUKEVOI TOKOI —
€€000 Eupw 3.476 (Eupw 1.402 Tnv 31 AekepBpiou 2004).

12. YNOXPEQZEIZ KAOOPIZMENQN MAPOXQN MPOZ EPFTAZOMENOYZ

SUpPQwva Pe To EAANVIKO £pyaTiko dikalo kabe epyalopevocg dikaiouTal epana& anolnuiwon ot
nepiNTwon anoAUoEwC 1 ouvTagiodoTnoswc. To Nocd TNE anolNUIWoEwS eEapTaTal ano To
XpoOvo npolnnpeoiag kal TIC anodoxeg Tou epyalopevou TNV NUEPA TNG AnoAUCEWG N
ouvTaglodoTNoEwE Tou. Av 0 epyalONEVOC NApapeivel oTnv €Taipia YEXP! va ouvTa&lodoTnOei
Kavovikd, dikaiouTal noao £panag ioo Ye To 40% TnG anolnPIWoEWS Nou Ba énaipve av
anoAudTav Tnv idia Pépa. O eAANVIKOC EpNOPIKOC VOROC, NPoPBAENEl OTI o1 eTalpieg Ba npénel va
oxnuatifouv NpOBAEwn Nou apopa To cUVOAO TOU NPOCWIKOU Kal TOUAAXIOTOV yia Thv
UNoOXPEWAN Nnou dnUIoUPYEITAl €ni anoxwpnoews Aoyw ouvTa&lodoTRoews (40% TNG GUVOAIKNG
UNOXPEWOEWG).

O1 UnoxXPewaoEIC yia anolnuiwan NPoowmnikoU Npoadiopicdnkav PEGw avaAoyioTIKNG HEAETNC. Ol
nivakes nou akoAouBouv eugavifouv Tnv oUvBeon TnG kabapng dandavng yia Tn OXETIKA
NPOBAEWN Nou KaTaxwpnonke oTa anoTeAéopaTa Twv Xproewv 1 Iavouapiou — 31 Askepppiou
2005 kai 2004 kai TNV Kivnaon Twv OXETIKOV Aoyapiacpuwv NpoBAEWewv yia anolnpinon
NPOCWNIKOU Nou napouaialovtal oTov ouvnupEVo IooAoyIopO TNG XPROEWG Nou €An&e Tnv 31
AexepBpiou 2005 kal TNG Xpoewe nou €Anée Tnv 31 AekepBpiou 2004.

MpoBAewn yia anolnuiwaon NPOoWNIKOU NoU avayvwpioTnke ota AnoTeAéopaTa XpRoswy

01.01 -31.12
2005 2004
Tpéxov KOOTOG UNnpeoiag 19,6 15,0
XpNUATOOIKOVOHIKO KOGTOG 6,9 4,5
AvahoyioTikn {nuia (avayvwpioBeioa) 0,5 0,5
27 20
H kivnon TnG OXETIKAG NPOBAEWEWC EXEl WG EENC:
YnoAoino unoxpewoewg Tnv 1.1.2004 119
MpoBAewn nepiodou 20
YnoAoino AR&ewg 31 AskepBpiou 2004 139
YnoAoino unoxpewoewg Tnv 1.1.2005 139
MpoBAewn nepiodou 27
YnoAoino An&ewg 31 AskeppBpiou 2005 166
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31.12.2005 31.12.2004

Tpéxouoa agia unoxpewoewc yia anolnuinan 199 160
JWPEUTIKA PN-avayvwpiobeioa avaloyioTikn

(nia (33) (21)
MpoBAeywn aTov IcoAoyiopo 166 139
YnoB&oeig 31.12.2005 | 31.12.2004

EniTokio npogEopAnoewe 5% 5%

MeANOVTIKEC AUENTEIC IoBV 5% 5%

Mgon evanougvouoa pyaoiun lwn (€Tn) 26,28 27,16

EninpooBéTwe, n ETaipia €xel ouvawel oupBoAaio diaxelpioewe kepaAaiou e aoPaloTIKNA
gTaipia Tou opiAou Tng ALPHA Tpanédnc. konog Tou cupBoAaiou ival n xopriynon ano tnv
ao@aNoTIKN €Talpia epana& anolnPIWoEWS KaTa TNV anoxwpenon, 0To NPOCWIKO MOU EXEI
OUMNANPWOEl OEKA £TN CUVEXOUC UNNPECIAG N NEVTE GUVEXN €T OTIC BE0EIC TOU AIEUBUVOVTOG
>upBoUAou 1y Tou lMevikoU AicuBuvTou 1) AicuBuvTou.

H ETaipia kataBaMAel €Tr010 aoPANOTPO-EI0POPA GUHPWVA HE TOV TIHOKATAAOYO TNG
ao@ANIOTIKNG £TAIPIAC, EVW OTO TEAOG KABE £TOUC KAAUNTEI e eMNAEOV AoPANIOTPO-EI0POoPa
Tnv meavr avahoyioTikn {nuia nou NpokUNTEl and To NPOypaAua, n onoia unoAoyileTar anod Tnv
ao@aAIaTIKN €TAIPIA PE AVAAOYIOTIKI HEAETT.

H kivnon Tou kepaAaiou Tou avwTEPw oupBoAdiou dIaxeIpioEwe ExEl DIAUOPPWOEI HECW TNG
KaTaBoAnNc acpalioTpwv-eI0PopwV we EENC:

YnoAoino ke@aAaiou Tnv 1.1.2004 408
AedOUAEUPEVO £E0D0 (E10POPEG - aoPAaNoTpa) 78
Meiov: KataBoAéc oTo Npoownikd (9)
YnoAoino Tnv 31.12.2004 477
EUAoyn a€ia NepIoUCIaK®WY OTOIXEIWY NPOYPAUMATOC (477)
YnoAoino Tnv 1.1.2005 477
AedOUAEUPEVO €E0D0 (EI0QOPEC - aoPpalioTpa) 87
Meiov: KaTaBoA&c oTo npocwnikd -
YnoAoino Tnv 31.12.2005 564
EUAoyn a&ia nepiouciakwv OTOoIXEIWV NPOYPAPHATOC (564)

O1 Baoikeg avaloyioTIKEG UNOBETEIC MOU Xpnaoluonoinénkav NTav ol Enc:

31.12.2005 31.12.2004
EniTokio npoeEopANTEwS 5% 5%
Avapevopevn anodoan Tou
Aoyapiagpou 4,5% 4,5%
MeAAOVTIKEC auEnaeic IOV 5% 5%
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13. ®OPOZ EIZOAHMATOZ:

ZUP@WVa Ke TNV EAANVIKN popoAoyikn vopobeaia, n ETaipia opoloyeital pe ouvteAeoTn 32%
yla T xpnon 2005, 29% yia Tnv Xprion 2006 kai 25% ano Tnv xprion 2007 kai peTa. MNa Tig
XpNoeIc nou €An&av €wc Tnv 31 Askepppiou 2004 0 GUVTEAECTAC POPOAOYNONG avepXOTav o€
35%.

H npoBAswn yia popoug I000AKUATOG OTNV KATAOTAGN ANOTEAEOUATWY XPAOEWS, avaAUETal WG
akoAoUbwc:

31.12.2005 31.12.2004

Tpexwv POpoC 6.396 11.049
Avapail\opevoc popoc (nioTwan)/Xpewon 594 (4.978)
6.990 6.071

H dnAwaon gpopoAoyiac ei0odnuaTog unoBailAeTal o eTnoia Baon, aAAd Ta kEpdn n ol {npieg nou
dnAwvovTal Napapévouv Npoowpiva £wg OTOU Ol POPONOYIKEC apxeC eAEyEouv Ta BIBAIa Kal
OTOIXEIa TOU (POPOAOYOUNEVOU Kal EkOOOEI N TEAIKN) EKBEDN EAEYXOU.

O1 PopoAoYIKEC apyeC Oev £xouv eAeyEel Ta BIBAia kal aToixeia TnG ETaipiac yia Tig xprioeic 2001
£0C KAl TNV NUEPOUNVIa KaTAPTIOEWE TOU 1I00AOYIGHOU. Z€ HEANOVTIKO POpPOAOYIKO EAEYXO Ol
(POPOAOYIKEG ApXEG MNOpPEl va PNV anodexBoUv CUYKEKPIPEVEG dANAVES WG EKMIMTOMEVEG YIa TIG
XPNOEIC AUTEC Kal va niBaA\ouv npoaBeTouc popoug eloodnpaTtoc. H ETaipia €xel oxnuaTioel
npoBAewn Uwoug Eupw 800 EvavTi niBavwv NpocbeTwv POpwV NOU WNopei va npokUYouv o€
MEAAOVTIKO PopoAoyIkO EAeyxo. H ETaipia kpivel Tnv napanavw npoBAEWn wg enapkr).

AkoAouBei avaAuon kal CUPPWVIa TOU OVORAOTIKOU HE TOV NPAyHATIKO (POPOAOYIKO OUVTENEDTN

31.12.2005 31.12.2004

Képdn npo popwv 17361 15.699 _
®Opoc €1000PATOG UMOAOYIOUEVOC HE TOV IoXUOVTA

(POPOAOYIKO OUVTEAEDTH 32% 5.556 5.023
MOVIUESG (POPOAOYIKEG DIAPOPEG 971 544
MPOBAEWN avEAEYKTWV (POPOAOYIKDY XPHOEWV 200 200
Noina 263 304
dOPOG £1000NUATOG 6.990 6.071

O1 avaBaAAopevol @opol el0odnpaTog unoAoyidovTal eni OAWV TWV NPOCWPIVWV POPOACYIKWV
dlapopwv PETAEU TNG AOYIOTIKAG a&iag kal TNG PopoAoyIKNG a&iag Twv NEPIOUCIAKWY OTOIXEIWV
Kal TwV unoXpewaoewv. O1 avaBarAopevol popol €100dNHaTog unoAoyilovTal XpnolhonoliwvTag
TOV 10XUOVTa POPOAOYIKO ouvTeAeoTr TNG ETaipiac. O avaBal\opevol podpol-anaitnon Kai
UNOXPEWON TNE XPNoewc 2005 kal TNG Xprioew¢ 2004, avaAlovTal w¢ akoAoubwc:
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AnoTeAéopara
XpRoewg
IcoAoyiopoOg Merapopd (Xpéwon)/MiocTwon
31.12.2005 31.12.2004 01.01 - 31.12.2005

AvaBaAAopevog
POpPOC E1003HATOC
anaiTtnon

MpopAeyn
AMNOMEINTEWS 1.075 2.014 (939)
anaitroswv €niNAEov

NG PopoAoyIkd

EKMINTOPEVNC

MpoBAewn

ano{nUINoEws 41 44 3)
NPOCWIKOU
Noind

- 8 (8)
1.116 2.066 (950)

AvaBaAAOpevOG

POpoG £1000NNATOG

unoxpEmaon

XpNUATOdOTIKEG - (556) 556
MioBwaEIg

KaBapoi

avaBaA\dpevol popol 1.116 1.510 (394)
£1000MKaToC

anaitnon/(unoxpswaon)

H eTaipia ékave xprion Tou N.2190/1920 apBpou 141 kai Ta popoloynTeéa KEPDN TNG yia TN
xpron 2005 npogkuwav Baocel Twv AlgBvav AoyioTikwv MpoTunwv.

H eTaipia Tnv 31 AekeppBpiou 2005 yia okonoug CUYKPICIMOTNTAG Kal 0pBOTEPNC AMNEIKOVIOEWS
TWV OUYKPITIKWV OTOIXEIWV, METEPEPE 0TOV IooAoyIoNO Nocd 600 To onoio apopouos NPORAEWN
Y10 QVEANEYKTEC (POPOAOYIKEC XPRoeIC TNV 31 AskepBpiou 2004 and Tov Aoyapiacpo
avaBaA\opeVog PpOPOC 1000NKATOG OTOV Aoyapiacio AoINEC NPORAEYEIC.

H ETaipia €xel To VOuIKO SIkaiwpa va cUPWn@Ioel pOpo €1I000AKATOG anaiTnaon Kal Unoxpewan
apoU avapEPovTal oTIC IBIEC POPOAOYIKEG apXEC.

H ETaipia diatnpei apopoAdynTa anobepaTika Uyoug Eupw 719, Ta onoia og nepinTwon
0100€0€wC i KEPaAaIonoINoewS 6a PpopoAoynbouV HE TOV TPEXOVTA (POPOAOYIKO GUVTEAEDTH).
>T0 opatd PEAAoV N ETaipia dev npoTiBeTal va diaBEael 1) va KepaAalonoInael Ta vV AOYw
anoBepaTikd. Aev €xel oxnuaTioTei avaBarAOPevn GopoAoyIKI UNOXPEWAN yia auTd Ta
anoBepaTika.

14. ENAEXOMENEZ YNOXPEQZEIZ:

>Ta nAaiola Twv Epyaciov TnG, N ETaipia evoéxeTal va Bpedei avTIHETWNN WE MIBAVEC VOUIKEG
OIEKDIKNOEIC and TPITOUuC. ZUNPWVA, TOGO PE TN Aloiknon, 600 kai Je To NOHIKO ZUPBOUAO TNG
ETaipiag, o1 6noieg SIEKOIKNTEIG AUTNAC TNG HOPPNG OEV AVAUEVETAI VA £XOUV ONUAVTIKN ENINTWON
oTnv Asiroupyia kai olkovouikn 8gon Tng ETaipiac.
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15. METOXIKO KE®PAAAIO:

To peToxIkO KepaAaio Tne Etaipiac Tnv 1.1.2004 avrpxeTo o Eupw 106.880, anoteAoUpevo
ano 39.585.000 koIVEG OVONAOTIKEG METOXEG a&iag Eupw 2,70 ekaoTn kal n dlagopd anod €kdoon
METOXWV UMNEP TO APTIO aviipxeTo o€ Eupw 140.111.

SUppwva pe To Nopo 3229/2004, £yive atn xprion 2003 avanpooappoyn TS avanooBeoTng
a&iac Twv 1010XPNCIKOMNOIOUKEVWY KTIpiwV Kal olkonédwv atnv eVAoyn aia Touc. And Tnv
avanpooappoyn npogkuye unepa&ia Eupw 2.490. To napandvw nood Ke@alaionoindnke Tov
IoUAI0 Tou 2004 o€ epappoyn anoPacsws TnG Mevikng Zuveleuosws TnG ETaipiac. Me Tnv idia
anogaon TnG Mevikng ZuveAeUoew KePaAaionoindnke PEPOG Tou Aoyapiacpou «Alapopd ano
€k000N METOXWV UNEP TO ApTIo» Eupw 280. MeTA TNV avwTEPW AUENON TO HETOXIKO KEPAAAIO
avepyetal oe Eupw 109.650 diaipoupevo os 39.585.000 petoxec agiac Eupw 2,77 €kAoTn Kai n
dlapopd unép To apTio og Eupw 139.831.

16. TAKTIKO ANMOGEMATIKO:

UP@WVa Je TNV EAANVIKN epnopikn vouoBeaia, n ETaipia gival unoxpewpévn va napakpaTei
ano Ta kabapa AoyioTIKa TNG KEPON EAAXIOTO NOC0OTO 5% E£TNOIWG WG TAKTIKO anoBepaTiko. H
napakpaTnon navel va gival unoXpewTIKA OTAv To 0UVOAO TOU TakTIKoU anoBepaTikoU uneppBei
TO €V TPITO TOU KATABEBANUEVOU PETOXIKOU KEPAAiou. To anoBeuaTikd auTo To onoio gival
popoloynuévo dev unopei va diavepunBei kaBoAn Tn diapkeia (wn¢ TnS ETaipiac kai npoopileTal
yla TNV KGAUWN TUXOV XPEWOTIKOU UNOAOINoU Tou AoyapiaopoU kepdwv kal {nuiwv. Tnv 31
AexepBpiou 2005 To TakTIKO anoBepaTikd TG ETaipiag aviipxeTo o Eupw 3.797.

Ma Tn xprion nou €éAn&e Tnv 31n AekepBpiou 2005 To AloIKNTIKO SUPBOUAIO NPATEIVE va
oxnuaTioBei TakTikO anoBepaTikod Uwoug Eupw 600. H peTa@opd Tou anod To undAoino Kepdwv
€IC VEOV OTOV OIKEIO Aoyapiaopd Tou TakTIkoU anoBepaTikou, Ba npaypaTtonoindsi pera tnv
£YKPION TWV OIKOVOUIKWV KATAOTACEWV anod TNV TakTikn Meviki ZUVEAEUON Twv METOXWV.

17. MEPIZMATA:

Me Baon Tnv eAAnVIKN EUNopIkn VOpoBeaoia, ol €TAIpieC unoxpeolvTal OTNV £TACIA KATABOANR
MEPIONATOC. ZUYKEKPIPEVA, DIQVEUETAI OaV PEPIOKA TO PEYAAUTEPO Noad PETAEU Tou 35% Twv
META POPWV KEPOWV, YETA TNV KPATNON TOU TAKTIKOU anoBsuaTikoU Kal KaT'eAaxioTov Tou 6%
Tou kaTaBeBAnuEVoU PeTOXIKOU KepaAaiou. QoTooo, €ival eniong duvartr) n NapéKKAIon ano Td
WG avw 10XUOVTA O€ NEPINTWON EYKPIOEWC anod Tn Fevikn ZuvéAeuon Twv MeTOXWV.

Ma Tn Xxprion nou éAn&e Tnv 31n AekepBpiou 2005 To AloiknTIKO ZUPBOUAIO NPATEIVE va
dlavepnOei pépiopa Eupw 8.709 (Eupw 0,22 ava petoxn).
18. FTENIKA KAI AIOIKHTIKA ESOAA:

Ta yevika kai dloikNTIKG €€0da OTnV KATAOTACN ANOTEAETUATWY XPNoEwG TG ETaipiag
anoteAouvTal ano:
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31.12,2005 31.12.2004

e ApoIBég kal €E00a npoownikou (onu. 18) 1.748 1.743
e Evoikia 121 150
e ENIOKEUEC kal ouvTNPNOEIC 131 34
e ApoiIBéc kal €E0da TpITwV 1.068 865
e TnAe@wvika — Taxudpopika £€oda 92 98
e 'EE0da npoBoAnC kai dIapnuicEws 32 36
e Ao@ahioTpa 51 49
e TEAN kai Aoinoi popol 623 332
e Aoina 198 485

Z0volo 4.064 3.792

19. AMOIBEZ KAI EZOAA NMPOZQIIIKOY

31.12.2005 31.12.2004

MioBoi 1.293 1.323

EpyodoTIKEG EI0POPEG 290 277

NoInEg eniBapuvaoelg 138 124

MpoBAewn anolnUINoEWG NPOownikoU Aoyw £E600U

ano Tnv unnpeoia (ony. 11) 27 19
1.748 1.743

O pEodog Opoc Tou anacXoAoUPEVOU NPoownikoU kata Tn didpkeia Tou 2004 avripxeTo o< 57
aropa kai yia To 2005 o 56 aTtopa.
20. KEPAH ANA METOXH

Ta képdn ava petoxn unoAoyilovtal diaipwvTac Ta kabapd KEPON WE TO JECO OTABMIKO aplBud
METOXWV NOU UPIoTavTo KaTtd Tn dIApKeia TNG XPrOwc,.

31.12.2005 31.12.2004

Kabapa képdn diabéaipa npog diavopn 10.371 9.628
M£gog oTaBUIoPEVOC apIBUOC JETOXWV (TENAXIA) 39.585.000 39.585.000
KEpdn ava petoxn (o€ eupw ava Petoxn) 0,262 0,243

Ta képdn ava petoxn npiv anod tTnv diopdwan Tou kovouliou avaBarAdpevou (popou
€l00dnuartog avepyovrav o 0,251 eupw ava PeToxn.

21. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN & XPHMATOOIKONOMIKA
MPOIONTA:

01 epyaoiec TnG ETaipiag evowpatwvouv diapopoug KIvOUVouc, NEPIAAKBAVOUEVWY TwV
KIVOUVWV ano PETABOAEC TWV EMITOKIWV Kal TWV CUVAAAYHATIK®V I00TIMIWV. H NOAITIKA
dlaxeIpioews KIVOUVWY Mou akoAouBei n ETaipia enikevTpwVETal TNV EAAXICTONOINON TWV
EMNNTWOEWV anod TIG anpoBAeNTEC PeTABOAEG TNG ayopdc. O KUpIog OYKOG TwWV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIwV TNG ETaipiag agpopd anaitioelc ano
XPNHATOOOTIKEC HICOWOEIC, EVW 0 KUPIOC OYKOC TWV UMNOXPEWTEWV apopa BpaxunpoBeao Kal
HakponpoBeapo TPane(ikod daveiouo.
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21.1 MOoTWTIKOG KivEUVOG

O mioTWTIKOG KivOuvog nou avahappavel n ETaipia anoppeel and tnv moavoTnTa pn €lonpa&ewg
TOU OUVOAOU TV HICOWHATWY and Toug HIOBWTEG GUPPWVA PE TOUG OPOUC anonANPWHNG TWV
oupBacewv. H diaxeipion Tou kIvoUvou auToU YIivETal HECW TNG OPIOBETACEWG TOU HEYIOTOU
anodekToU UWoug Tou, yia kaBe oupBaon fj opada cUPBACEWY XPNHATODOTIKAC MIOCBWOEWG Kal
TNV TAKTIKA napakoAouBnon kai enavagioAoynaon, o€ €TAoIa BAon rj ouxvoTepd. To SUPBOUAIO
Eykpiowv enavegeTalel Ta 0pia auta o€ TakTa diaoTnuaTa. H €kBeon oTov MOTWTIKO KivOUVo
egeTaleTal JEoa ano Tn ouvexn avaAuon Twv NdN UPICTAUEVWY Kal eV OUVAMEI HICOWTWV va
avTanokpiBouv OTIC UNOXPEWTEIC TOUC. H dlaxeipion Tou NIoTwTIKOU KIvOUVOU NepIAaUBAvel
enionc Tn Afwn KAAUPPATWV KAl EYYUNCEWY, ETAIPIKWV 1) NPOCWIKWY, and Touc HICOWTEC.

21.2 ZuvaAAayHaTikoG Kivduvog

'Onwc¢ NepIypa@eTal oTn ZNUeinon 2, To KUPIOTEPO VOUIoKa cuvalaywv Tne ETaipiag kai
napouaciaonc TwV OIKOVOUIKWV TNG KATAoTAoEwV gival To Eupw. H ETaipia avahapBavel Tnv
€kBeon aToug kIvOUVOUG ano TIG JETABOAEG Twv oUVAAAAYHATIKWY I0OTIHIWY NOU eNnpealouv Tn
XPNHATOOIKOVOUIKN) TNG B€0N Kal TIC TAUIAKES POEC. ZTOV Nivaka rnou akoAouBei neplypaPeTal n
€kBean Tn¢ ETaipiac oTov kivduvo anod ouvaAAayuaTikeG HETABOAEC kaTd Tnv 31 AekepBpiou
2005 kai Tnv 31n Aekepppiou 2004. O nivakag nepIAQPBAVEI TA NEPIOUCIAKA OTOIXEIQ KAl TIG
unoxpewaoeig TG ETaipiag ava vopiopa. H Oikovopikn AlelBuvon napakoAouBei Tnv €kBson
OTOV NIOTWTIKO KivOUVO 0€ TaKTd OIA0TAMATA Kal NPOwOEi TIG KATAANAEG EVEPYEIEC.

uUsbD CHF JPY EUR ZUvoAa

ENEPIHTIKO

XpnuaTika diabgoiya 6.215 6.215
AnaITiosic KaTd neAdTwv 743 3.321 6| 775.343 | 779.413
MpoBAEYEIC YIa anopEiwan

anaIrnoswy (19.290) | (19.290)
SUUPETOXEC 302 302
Aoind agToixeia EvepynTikoU 1.789 1.789
EvomuaTeC akIvnTonoInoeic 6.479 6.479
Z0voAa 31.12.2005 743 3.321 6 | 770.838 | 774.908
ZuvoAa 31.12.2004 1.259 3.658 34 | 585.501 | 590.452

YNOXPEQZEIZ & KAOGAPH OEZH
BpayunpdBeopoc Tpanedikog

davelguog 90.382 90.382
AeDOUAEUPEVEC KAl AOINEG

UMNOXPEWTEIG 33.048 33.048
OpoAoyiaka daveia 373.324 | 373.324
NoIngc npoBAEWEIC 966 966
ZUvoAa 31.12.2005 497.720 | 497.720
ZUvoAa 31.12.2004 303.843 | 303.843
ZuvaAAaypaTikog Kivduvog 2005 743 | 3.321 6 | 273.118 | 277.188
ZuvaAAaypaTikog Kivduvog 2004 | 1.259 3.658 34 | 281.658 | 286.609
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21.3 EmITOKIOKOG Kivduvog
Ta enmiTokia davelopou TnG ETaipiac neprypagovTal otn Znpeiwon 8 kai 10 avwtépw. Ta

unodAoina Twv BpaxunpoBeouwv TPAne(IKWV UNOXPEWOEWY TNG ETaipiac (Me Xpdvo wpipavong

€wC kal 90 NUEPEC) kaTa TN oUVTAEN TWV OIKOVOUIKWY KATAOTACEWV, NPOCEeyYilouv TNV

npayuaTikn Toug aia. H Etaipia avahapPavel Toug KivOUVoUC anod Tnv €kBeon OTIC HETABOAEC
TWV ENITOKIWV NMou ennpealouv Tn XpnUATOOIKOVOUIKN TNG B€0n Kal TIC TAUIAKEG TNG PoEC. Ol

METABOAEG OTA EMITOKIA TNG AYOPAC MMOPEi va £xouv BETIKA 1} apvnTIKN ENINTWON OTA EMNITOKIAKA

nepiBwpla TnG Taipiac. H Oikovopikn AleUBuvan NapakoAouBel CUVEXEIQ TIG ENITOKIAKEG
METABOAEG Kal NPowOEi TIC KATAANAEG EVEPYEIEG.

O nivakac nou akoAouBsi napouaialel Tnv £kBeon TN ETaipiac oTov eniTokiakd Kivouvo Kal
nepIAaPBAvEl Ta NEPIOUCIAKA GTOIXEIQ KAl TIG UNOXPEWOEIG TNG ETaipiag oup@wva pe T
OUMBATIKN NUEPOMNVIa avaTokiopoU 1 TNV wpipavon autwv Xpovika. Ol avapevOUEVECS
NUEPOUNVieg avaTokiopoU N wpipavong 0ev avapéveTal va dIapEPOouV onUavTika ano Tig
OUMBACEIC anod OTIC onoieC avapépovTal.

‘Ewg 1 1-3 3-12 1-5 émn MNave Mn
HAva HAVEG HAVEG ané 5 | Toko@opa | ZUvoAda
£€Tn
ENEPIHTIKO
Xpnuatikd diabéaiya 6.215 6.215
ANaITNoEgIC KaTa NEAATOV 115.576 | 21.440 90.015 290.584 261.798 779.413
MpoBA£WeIC yia anopeinon
anaiTiogwv (19.290) | (19.290)
SUMMETOXEG 302 302
Aoind oToixeia EvepynTikoU 1.789 1.789
EvoUaTEC aKIVATOMNOINTEIC 6.479 6.479
ZUvoAa 31.12.2005 115.576 | 21.440 90.015 | 290.584 | 261.798 (4.505) | 774.908
ZUvoAa 31.12.2004 47.626 | 20.146 87.454 | 263.130 | 179.037 (6.941) | 590.452
YNOXPEQZEIZ & KAGAPH
OEZH
BpayxunpdBeopog Tpanelikog
davelgpdc 90.382 90.382
ADOUAEUPEVEC Kal AOIMEG
UNOXPEWTEIG 33.048 33.048
OpoAoyiaka davela 373.324 373.324
NoInéc npoBAEWEIC 966 966
ZUvoAa 31.12.2005 90.382 373.324 33.696 | 497.720
ZUvoAa 31.12.2004 75.933 200.000 27.910 | 303.843
EnIToKIakog Kivduvog 2005 25.194 | 21.440 90.015 | (82.740 | 261.325 (38.046) | 277.188
)

EnmiTokiakog Kivbuvog 2004 (28.307) | 20.146 87.454 63.130 | 176.141 | (31.955) | 286.609




21.4 KivduvoG pEUoTOTNTOG

H Oikovopikry AielBuvon napakoAouBei kai diaxeipileTal TN PEUCTOTNTA O KABNUEPIVR Baon.
>Tov nivaka nou akoAouBei avaAUovTal Ta NEPIOUCIaKa oToIXEIa Kal oI UNOXPEWOEIC TNG ETaipiag
oUPPWVa PE TO XpOVO WPIKAavong TouG KaTda Tn oTIyurn oUVTAENG TWV OIKOVOUIKWY
KATAOTACEWV.

'‘Ewg 1 1-3 3-6 6-12 Mavw
HRva HAVEG HRVEG HAVEG ano 12 ZUuvoAa
HAVES

ENEPIHTIKO
Xpnuatikd diabgaipa 6.215 6.215
AnaiTioeig KAaTa NEAT@V 115.576 21.440 30.890 59.125 | 552.382 779.413
MpoBAEWeIC yia anopeinon
anaImnoswy (19.290) (19.290)
SUMETOXEG 302 302
Aoina oToixeia EvepynTikou 1.789 1.789
EvowuaTeg akivnTonoIngeig 6.479 6.479
ZUvoAa 31.12.2005 123.580 21.440 30.890 59.125 | 539.873 774.908
ZUvoAa 31.12.2004 50.881 20.146 29.626 57.828 | 431.971 590.452
YNOXPEQZEIZ & KAGAPH
OEZH
Bpayunpobeopoc Tpanedikog
daveiouoc 90.382 90.382
AeBOUNEUIEVEG Kal AOIMEG
UMNOXPEWTEIC 33.048 33.048
OpoAoylakd daveia 373.324 373.324
Noingg npoBAEWeIg 966 966
ZUvoAa 31.12.2005 123.430 374.290 497.720
ZUvoAa 31.12.2004 103.104 200.739 303.843
Kivduvog psuoToTnTag 2005 623 21.440 | 30.890 | 59.125 | 165.110 277.188
Kivduvog peuoToTnTag 2004 | (49.927) | 20.146 | 29.626 | 57.828 | 228.936 | 286.609

H diaxeipion TNG UOTEPROEWG TOU XPOVOU WPIKAVOEWS KAl TOU avaToKIoHoU PETAEU Twv
NEPIOUDIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWV TnG ETaipiag onwce nepiypdpovral anod Toug
NpPoNYOUHEVOUC MIVAKEG anoTeAOUV TNV KUPIA NPOTEPAIOTNTA. ANO TOUC NAPAnavw Mivakeg
NPOKUNTOUV oNUAvTIKEC anokAioelg. OI anokAIGEIC AUTEG ouvioTavTal 0TOUG XPOVOUG
wPINAvoewe Twv daveiwv TnG ETaipiag nou €xouv An@Oei 0To cUVOAO TOUC anod Tn UNTPIKN
etaipia Alpha Bank. H ETaipia €€aiTiac Tng OXEoEwG TNG KE TO DAVEIOTN TNG EKTIMG OTI Oev
uQioTaTal onuEavTikog Kivduvog and Tnv Napanavw oxeon Tng.

22. MNEPIAHWH ZHMANTIKOTEPQN AIA®OPQN METAZY E.l.A.Z. KAI A.N.X.MN.:

SupQwvia Tng KaBapng OE0ew Kal TwV AnoTEAETUATWY XPNOEWG HETAEU TwV EAANVIKWV
NoyioTikwv Mpotunwv (E.A.M.) kai Twv A.M.X.M.

O akoAouBog nivakag napoucialel CUVONTIKA TNV ENIGPACN TWV GNUAVTIKOTEPWV EYYPAPOV
npooappoyng eni Tng Kabapnc ©<oswc Tnv 1.1.2004 ka1 Tnv 31.12.2004, kai €ni Twv
anoTEAEOUATWV TNG XPNOEwE nou €Ane Tnv 31.12.2004, o1 onoieg epappoodnkav eni Twv
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KATAOTATIKWY OIKOVOMIKWV KATAoTACEWY TNG ETaipiag, NpOoKEIPEVOU AUTEC va NpooappoaTouV

ora A.TT.X.I.:
31.12.2004 01.01.2004
Ka@apn O&on ocUp@wva He Ta EAANvIKa
AoyioTika NMpoTuna 255.297 253.411
Eyypa®ec npooappoynG nou npokUnTouv
and TIG Olapopeg peTafl A.MX.M. kai
N.2190/1920
-Avayvapian XpnuaTodoTIKOV HIoCBWoswY 17.019 32.991
-MpOBAeYn ANOPEINCEWS ANAITHOEWY (6.296) (5.175)
-AoyIopOG avaBarAopevev POpwv 1.510 (3.668)
-MPOBAEYn  yIa QVEAEYKTEG  (POPOAOYIKEG
XPNOEIG (600) (400)
-YNOXPEWOEIC NPOC TO MPOCWMIKO KATA TN
ouvTa&lodoTnon (112) (92)
-MeTapopd pepioyatoc 2004 ota 10ia
Kepahaia 19.793 -
-NoINEC (2) (86)
31.312 23.570
Ka@apn O©£on ocUp@wva pe Ta A.NX.M. 286.609 276.981
31.12.2004
AnoTeAéopaTa XProswG oUHPWVa HE
Ta EAAnvika AoyioTtika Mpotuna _21.677_
Eyypagec npooappoync mnou npokUNTouv
and TIg Olapopeg MeTagu A.MX.M. «kal
N.2190/1920
-Avayvwpion XpnUaTodoTIKWV HIoBwoEwY (15.972)
-NoInéG (1.255)
-A\oyIolOG avaBaAOUEVWV POpwV 4.978
-MpdBAewn  @Opou  €l00dNUATOC  YIa
AVEAEYKTEC (POPOAOYIKA XPrOEIC 200
R (12.049) .
AnoTeAéopaTa XProewG oUHPWVa HE
Ta A.N.X.N. 9.628

XpnHaTodoTikEG HIoOwoeIG: H ETaipia avayvwpios aTov IooAoyiopo anaitioeig ano
OUMBACEIC XpNHATOSOTIKWV HICBWOEWY apou Pe BAcn TIC NPONyoUHEVES AOYIOTIKEG APXEC Ol
XPNHATOBOTIKEG MIOBWOEIC avayvwpilovTav oav evowpaTta nayla oTolxeia nou anooevovrav
oTnVv dIdpKela TNG HICBWTIKAG NEPIOdOU.

AvapaAAopevol ®opoi Eigcodnparog: Ta EAnvika AoyioTika MpoTuna dev EMITPENOUV THV
avayvopion avaBaropevwv opwv €1000rKATOC, KATI TO OMOoI0 NPAYUATOMNOIEITAl UNOXPEWTIKA
oUppwva e Tig diaTta&eig Twv A.M.X.M.

YNoXpeEWOEIG NPOG TO NPOCWNIKO KATA TN ouvTa&lodoTnon: ZUugwva pe Ta EAAnvika
NoyioTika MpoTuna ol ETaipiec Ba npenel va oxnuatifouv OXETIKNA NPOBAEWn NocooTou
ToUuAdyioTov 40% TNG CWPEUPEVNG UNOXPEWONG Nou Ba kaTaBaAAoTav, av To GUVOAO Tou
NpoownIkoU anoAuoTav Tnv 31 AskepBpiou ekaoTou £TOUC, evw We Baon Ta A.M.X.M. TEToleg
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npoBAEyeig Ba npenel va oxnuatifovral oTn BAacn OXETIKWY avaloyIoTIKWV HEAETWV NMOU
dlevepyouvTal ouppwva pe 1o AAM. 19.

Mepiopara: Ta npoTelvVOUEVA YEPIOPATA PETA TNV NUEPOUNVIA KAEICIUATOC TOU I00AOYIOHOU,
Ta onoia Kata TNV OTIYMA TNG EYKPICEWG TWV OIKOVOUIKWY KATAGTAGEWV anod To AIOIKNTIKO
ZUMBoUAIO NTav UNOKEiPEVa oTNV £ykpion Twv MeTdxwv TnG ETaipiag, Ta onoia pe Baon Tig
nponyoUpeVeG AoYIOTIKEG APXEC eP@avi(ovTal oav UNoXpEwan, avakaraTaxénkav ornv kaéapn
B<on.

ZUPPWVIa TOV OIKOVOHIK®OV KATAOTACEWV TNG eTaipiag HeTa&l Twv E.A.M. kal Twv
A.N.X.n.

O1 akohouBol nivakeg napouaialouv TIG dIAPOPEG HETAEU TwV ICOAOYICHWY NOU KaTapTiodnkav
be Baon Ta E.A.M. kai Ta A.M.X.M. Tnv 1.1.2004 kai 31.12.2004

IZOAOIN>MOZ 31/12/2004
MeTantwon
oTa
E.A.N. A.n.X.m. A.Nn.X.M.
ENEPIHTIKO
XpnuaTika diabaiua 1.671 0 1.671
Anaitioeig and xpnpaTodoTIKEG HIoBWOEIG 25.681 571.712 597.392
MpoBALWEIC yia anopsinwon anaiTnoswy (10.824) (6.296) (17.120)
Aoind KUKAOQPOPOUV evepynTiKO 6.149 (6.077) 72
AvaBal\opevn popoAoyia 0 1.510 1.510
ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU 22.677 583.525
MakponpOBETUEC OUUUETOXEC OE OUYYEVEIC £TAIPIEC 302 0 302
NOINEG pakponpoBeCEC ANaITrOEIg 3 0 3
ACQUATEC AKIVNTOMNOINCEIC, avanoaBeaTn agia 789 (789) 0
Evowpareg akivnTonoinoeic, avanooBeorn afia 584.853 (578.231) 6.622
ZUvoAO Nayiou evepynTIKOU Kl HAKP. AndITCEWV 585.947 6.927
ZYNOAO ENEPIHTIKOY 608.624 590.452

YNOXPEQZEI> & KAOAPH OEZH

BpayunpdBbeopa Tpansdikda davela 75.933 1.113 77.046
Mepiopata nAnpwTéd 19.864 (19.795) 69
NOINEC BPaXuUNPOBETEC UNOXPEWTEIC 33.175 (8.589) 24.586
'Ecoda enopevwv XpRoswv 9.048 (9.048) 0

ZUvoAo BpaxunpoBECHWV UNOXPENTEWV 138.020 101.701
Oupohoyiaka davela 200.000 1.403 201.403
NoIngEc NpoBALWeIC 15.307 (14.568) 739

ZUVOAO HAKPONPOOECHWY UNOXPENCEWV 215.307 202.142
Kepahaio PeToxIKO Kal dlapopd anod £kd0an PETOXMY UNEP TO APTIO 249.481 0 249.481
AnoBspaTika 4.516 0 4.516
AnoTEAeOa €I vEoV 1.300 31.312 32.612

ZUvoAo kaBaprg 0£0smg 255.297 286.609
ZYNOAO YMNOXPEQZEQN & KAGAPHZ OEZEQZ 608.624 590.452
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AnoTteAéopara Xproewg

1.1-31.12.2004

Msrantoon
oTa
E.A.MN. A.N.X.M. A.N.X.M.
KUkAoc epyaoiov (£0oda ano ekyicbwon) 176.415 (176.415) -
KOOTOC £0036V (136.341) 136.341 -
AsITOUpYIKO anoTEAeoua 40.074 -
‘Egoda TOKwv - 38.227 38.227
'EE00a TOKWV (9.607) - (9.607)
KaBapo £0050 TOKWV - 28.620
'Ecoda npopnBeiav - 1.565 1.565
'E€oda npopnBeiwmv - (3.186) (3.186)
ZnNUIEC AnoWEiwone anaiTioEwY (8.514) 514 (8.000)
levika Kai JIoIKNTIKA £E0da (4.031) 60 (3.971)
Noind £00da / (£€0da) 14.804 (14.133) 671
ANoTEAECHA NPO POPWV 32.726 15.699
dOpoc £1000NUATOC XPAONC TREXWV Kal avaBaldpevoc (11.049) 4.978 (6.071)
KaBapo anotéAeopa 21.677 9.628
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1/1/2004

MeTanTtwon
oTa
E.A. A.Nn.X.Mm. A.n.X.mn.

ENEPIHTIKO
XpnuaTika diabiaiua 864 864
AnaiTioeig and xpnpaTodoTIKEG HIoBWOEIG 21.557 527.425 548.982
MpoBAEWEIC yia anopsinon anairnoswy (4.125) (5.176) (9.301)
Aoind KUKAO(POPOUV EVEPYNTIKO 5.367 (3.865) 1.502

ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU 23.663 542.047
MakponpoBECEC CUUUETOXEC OE OUYYEVEIC ETaIpiEC 302 - 302
NOINEC JaKponpOBETEC anaITHOEIC 3 - 3
AOWVATEC aKIVNTOMOINCEIG, avanooBeaTn agia 1.126 (1.126) -
EvowdTeC aKIVNTONOINCEIC, avanoaBeaTn agia 524.531 (517.802) 6.729

ZUvoAo nayiou evepynTikoU Kadl HAKP. ANAITOEWV 525.962 7.034
2ZYNOAO ENEPIrHTIKOY 549.625 549.081
YNOXPEQZEI> & KAOAPH OEZH
BpaxunpoBeoya Tpanedika daveia 50.166 - 50.166
Mepiopyata nAnpwTa 105 - 105
Aoinéc BpaxunpOBeTIEC UNOXPEWTEIC 21.653 (4.011) 17.642
AvaBail\opevn popoAoyia - 4.068 4.068
'Ecoda enopevwv XpRoswv 7.417 (7.417) -

ZUvoAo BpaxunpoBEoHWV UNOXPERNTEWV 79.340 71.981
OpoAoyiaka davela 200.000 200.000
NoIngEc npoBAEWeIC 16.873 (16.754) 119

ZUVOAO HAKPONPOBECHWV UNOXPEDTERV 216.873 200.119
Kepahaio PeToxIKO Kal dlapopd anod €kdoan PETOXWY UNEP TO APTIO 246.991 246.991
AnoBeuaTika 5.810 (2.490) 3.320
AnoTéAeopa i véov 610 26.060 26.670

ZUvoAo kaBaprg 8£0mg 253.411 276.981
ZYNOAO YMNOXPEQZEQN & KAGAPHZ OEZEQZ 549.625 549.081

_42_




5. NMAnpoopieg ApBpou 10 v.3401/2005
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NMAHPO®OPIEZ NOY AHMOZIEYOHKAN ANO THN ETAIPIA KATA TH XPHZH 2005

TOMNOZz

OEMA KATAXQPHZHZ | HMEPOMHNIA
MNpOaBeTa OTOIXEIQ XPNIUATOOIKOVOUIKAC MANPOopOpNaNng www.ase.gr 10.2.2005
Avakoivwon oIKOVOUIKWV KaTaoTaoewy 31.12.2004 www.ase.gr 14.2.2005
OIKOVOUIKEC kKaTaoTaoelc 31.12.2004 — MOTONOINTIKO
0pKWTOU £AeYKTOU YId TIC TAUEIOKEC POEC www.ase.gr 14.2.2005
MpOaBeTa OTOIXEIQ XPNIUATOOIKOVOUIKAC MANPopOpNang www.ase.gr 15.2.2005
MpoavayyeAia TakTIkAG Fevikng ZUVEAEUTEWC www.ase.gr 24.2.2005
MpdoBeTa OTOIXEIA XPNUATOOIKOVOUIKNC NANPopOpNong WWWw.ase.gr 8.3.2005
AeATio TUNOU — AnoTeAéouaTa Xpnoswg 2004 www.ase.gr 22.3.2005
Ano@doeic TakTIKAC MevIKAC ZUVEAEUTEWC www.ase.gr 22.3.2005
M'vwaTonoinon NANPWWNG UepiopaToc www.ase.gr 22.3.2005
M'vwoTonoinon dIEVEPYEIAS ouvaAaywv www.ase.gr 31.3.2005
Avapoppwon tnaiou deATiou 2004 (anogaon
1/319/9.12.2004) www.ase.gr 26.4.2005
M'vwaoTonoinon aAAayng ouvBEoEwS AlOIKNTIKOU
ZUpBouAiou www.ase.gr 2.6.2005
>TOIXEIa OIKOVOUIKWOV KATAOTACEWY NPWTOU TPIUAVOU
2005 www.ase.gr 28.6.2005
MNpOaBeTa OTOIXEIQ XPNIUATOOIKOVOUIKAC MANPOpOpNaNG www.ase.gr 28.6.2005
M'vwoTonoinon dIEVEPYEIAS ouvaAaywv www.ase.gr 29.6.2005
JTOIXEId OIKOVOUIKWV KATAOTACEWV e€aurvou 2005 www.ase.gr 26.8.2005
MNpoaBeTa oTOIXEIQ XPNIUATOOIKOVOUIKAC MANPopOpNnang www.ase.gr 26.8.2005
2TOIXEId OIKOVOUIKWV KATAOTACEWY evveaunvou 2005 www.ase.gr 28.11.2005
MpdoBeTa OTOIXEId XPNUATOOIKOVOUIKNC NANPopOpNong WWWw.ase.gr 28.11.2005
M'vwaTonoinon aAAaync ouvBEoswe AloIKNTIKOU
JUpBouAiou Www.ase.gr 22.12.2005
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6. 'Ek0eon ZuvaAAaywV e ZuviedepEVEG EMYEIPAOEIC
(ZUuppwva pe To apdpo 2 § 4, N. 3016/2002)
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ZYNAAAATEZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ
(ZUppwva pe To GpOpo 2 § 4, N. 3016/2002)

H ALPHA LEASING A.E. XPHMATOAOTIKHZ MIZOQZEQS avrkel aTov OpiAo ALPHA BANK.

To nooooTo cudpeToXNG TNG ALPHA BANK oTo peToxikd kepahaio Tng ETaipiac aviABe Tnv
31/12/2005 o€ 99,21%.

KaTa n xpnon 2005 ol cuvaAAayEG Nou NpaypaTonoindnkav e TIG CUVOEDEUEVES EMIXEIPNOEIC
nou avrkouv atov OpIAo ALPHA BANK &xouv w¢ €€ENG :

1. Suvalhayéc pe ALPHA BANK A.E.
A 'Ecoda
Tokol MioBwpaTwv leasing
Evoikia gionpayx®evra

B. 'E€0da
Evoikia nAnpwBevTa
Ap0IBEG yia anacXoAnon nNpoocwnikou
ARYn UNNPECILV
Tokol daveiwv
MpounBeia xpnoswc dikTuou Tpanélng

I". YNOXpEWOEIG
ANWN UNNPECINV

A. Anaitnoeig
KepaAaio MiocBwpatwv leasing

2. Juvalayeg pe ALPHA FINANCE A.X.E.M.E.Y.

A. 'Ecoda and Tokoug piobwudTwy leasing

B. Anarmnoeic
KegpdAaio MioBwpdTtwv leasing

3. ZuvaMayeg ye ALPHA AXTIKA AKINHTA A.E.

A. 'E€0da yia Afjyn unnpeciov

B. Ynoxpewoeig
ANYn unnpecinv

4. Yuvalhayeg ue ALPHA AS®AAIZTIKH A.E.

'E€0da yia AYn unnpeciwv
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22.158,45
101.112,44
123.270,89

18.289,43
225.265,60
8.079,00
11.481.778,66
3.695.576,15
15.428.988,84

2.125.437,40

348.174,45

3.239,74

44.604,84

12.013,77

3.091.03

147.487,41




O1 kaTaBeoeIc OYwewe nooou € 6.213.740,86 sival TonoBeTnpeveg otnv ALPHA BANK.

O1 davelakeS UnoXpewaelg Uwoug € 90.077.603,32, Ta opoAoylaka daveia Uyoug
€369.847.151,52 kabwg kai o1 dedouleupevol Tokol 304.363,34 kal 3.476.477,77 avTioToIxa
opeilovtal oTnv ALPHA BANK.

Kata Tnv 31/12/2005 n ALPHA LEASING katéxel 23.363 petoxeg TnGg ALPHA LEASING
ROMANIA pe nocooTd GUPHETOXNG 16,36%.

Eniong oto MeToxiko KepaAaio Tng ALPHA LEASING ouppeTexel pe nooooTd 0,41% n IONIKH
2YMMETOXQN.

ABrivai, 14/02/2006
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7. ZuvonTika Oikovopika ZToixeia kai MAnpogopisg
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ALPHA LEASING

ANQNYMOZ ETAIPIA XPHMATOAOTIKHZ MIZOQZEQZ (LEASING)

2YNOITIKA OIKONOMIKA ZTOIXEIA
Tou £Touq Tou €Ange Tnv 31n Aekepppiou 2005
(dnpooieupéva Bdoel Tou v.2190, GpBpo 135 kai TG Koiv. Ymoupy. Anépaong 2386/587/2004 yia MIXEIPHOEIG TTOU GUVTAGCOUV ETHOIEG OIKOVOUIKEG KaTaoTdelg katd Ta A.M.X.M.)
(Mood exneppaopéva oe XIladeg Eupw)

ZTOIXEIA TAMEIAKQN POQN

Y - e T,

ITOIXEIA THZ ENIXEIPHZEQZ
MArpeg ‘Ovopa: ALPHA LEASING ANQONYMOZ ETAIPIA | X0UvBeon Aloinrikod ZupBouNiou: Tamog Twv Okovopikwy Karaotdoewy
XPHMATOAOTIKHZ MIZOQZEQ> Katowpng lwdwng, Mpdedpog kat AleuBivwv ZUpuBouhog (arté Tiq ortoleg avtArBnkav Ta ouvorTtikd atolkeia): Etroteq
Mo Etapia: ALPHA TPAMEZA AEE. Idtong ABavdotog, Avitpdedpog Hpepounvia Eykpioewg Owovoutkav Kataotdoewy
Edpa: deMrvav 6, 105 57 Abrivat AppBavimg Mewpylog, ZUpBoulog (amo Tig ortoieq avrABnkav Ta ouvorTTikA oTotxela): 14 deBouapiou 2006
Huepopnvia Zuotdoewg: 14 Auyouotou 1981 XatnypnyopLddng Anuntplog, ZUpBoulog OpkwTog EAeyktrg Aoylom|q: ANneavtrig Mewpytlog A.M.ZOEA 10091
Adpkela Etapiag: 50 €m), riTot €wg 13 AuyoUotou 2031 Kapaudvng Kwvotavrivog, Z0uBoulog EheykTic Eratpia: ERNST & YOUNG (HELLAS)
Kupla Apaompiémra: XPNUATOSOTIKEG UOBWOELG ZakeN\apdkng Abavdaotog, ZUpBoulog Opkwrol EAeykTég AoyloTég
ApiBp6g Mntpwou Aapnadidpng Avtaviog, ZUpBoulog MotornomnTié OpkwTwyv EAeyKTwv Aoylotwv: Xwplg emipurdEelq
Avavipwv Etaipetov: 4008/06/B/86/003 Za&wvng Oeopdavng, ZUPBOUNOG AeBuvon dladiktiou drou €xouv kataxwpenBel ot OKOVOUIKES
Apuodia Enorttikr) Apx: Yroupyelo Avarrtugewg Katolapdny Avaotaoia, ZUpBoulog Kataotdoelg, n ‘Ekbeon tou A.Z. kat o Miotomnomntikd
ApiB6g dopohoyikou Huepopnvia AMMEewg g Tpéxouoag Xprioewg: 31 ASKsqulou 2005 Twv Opkwtwv EAsyktov Aoylotwv: www.alphaleasing.gr
Mntpwou: 094102317 Adprela Xprioewg: 12 rjveq
ZTOIXEIA IZOAOTIZMOY ZTOIXEIA MEPIZMATOZ
NG 31ng Aekepppiou 2005 31.12.2005 31.12.2004
31.12.2005 31122004 KaBAEE KEPBOG HETA AN POPOUG.......rrrreeeveerssssenevserssssssssseesssssseeessssnnes 10.371 9.628
ENEPTHTIKO ) AlaveNTEQ KEPON TIDONYOUEVIG XPNTEWG cvvvvversirvrserssersssersssessseesssessenns 12.820 22.985
Maywa oroikeia Evepyrrikod 6.479 6.622 . . . on 104 P
Anarmoelg and TMeAGTe, HETd and Tip £1G AMOLEDOEWC AMAITHOEWV 760.123 580.273  ZUVOAO OLOVELMTEWY KEPOWV wovvvsvvivvrsessvvverve ; s 23.191 32613
Nourtd mo[xg((] SVSpYT]TlKOl’J ............................................................................ 8.306 3.557 npOTSlVOHSVO HEPIOUA XONOEWQ 2005 (€0522 ava IJSTOXT]) """""""""""" (8709) (19793)
SYNOAO ENEPTHTIKOY oo 774.908 590.452  AlOVEUNTEQ KEPM LETAPEPGHEVQ OE EMGHEVES XOMTEG --vvvvssssssssisrsrree 14.482 12.820
YNOXPEQZEIZ KAl KAOAPH OEZH ZTOIXEIA KATAZTAZEQZ METABOAQN KAOAPHZ OEZEQZ
MOKOQOTIOOBEGES UTIOXDEWOEIG .evvvevevernresnresnrssrssssssssssssssssssssesssssssnssnssanes 374.290 202.142 NG mepiodou amo 1 lavouapiou 2005 Ewg 31 Aekepppiou 2005
BpaxurpdBeapeq TPAMEJIKES UMOXPEWTELS .. 90.382 77.046 31.12.2005 31.12.2004
A(,)msq Bpoxunp(l)esousq UTIOXPEWTELS...... 33.048 24.655 KaBapr 6€om evapEewg reptddou (1.01.2005 kat 1.01.2004 avtioToixwe) 286.609 276.981
ZUVOAO UTIOXPEWOEWV () ............. 497.720 303.843  KEpdn MePLODOU, PETA OO POPOUG.....eerevreessseessssresssnesessseesssssnsssssesssssneees 10.371 9.628
quapﬁ Oéon (B) eeveerereeeeenseetseese et 277.188 286.609 ﬁldg&}ﬂ]ees\,ﬂ(] lisl%fucﬁu """" - 50(3112_200531 122004 """""""""" (19.793) -
aBapn 8€on MEewg nepiddou (31. Kkai 31.12.
2ZYNOAO YNOXPEQZEQN KAI KAOAPHZ OEZEQZ (a) + (B) ...cocovvvvneee 774.908 590.452 B Y 277.187 286.600
ZTOIXEIA KATAZTAZEQZ ANOTEAEZMATQN
NG mepiédou and 1 lavouapiou 2005 €wg 31 Aekepppiou 2005 ] o :Jg%ﬂﬁ:gﬂ‘%xg%
31129008 O OVORIOD U 0 1422006 31122005  31.12.2004
KUkhog epyactwv (0030 TOKWV ard XPNUATODOTIKEG LUOBWTELS) ............ 37.552 36.333 Zuvoho EKBOGE'qu i 39.585.000 39.585.000 39.585.000
Motnd €00da TéKwv 2.401 1.89%4 XPNHATIOTNPIAKE TIHA OV HETOX .o 6,50 6,50 6,50
TéKol £E05a (11.506) (9.607) EAGXIOTN TIHN QVA PETOXM...covvvvniisisinnnissssssssssssssssssssssssssssssssssssssn 6,50 6,50 5,16
RO mmmmmmmm——_——nwnmwmyyyyyyyyyyyyyyy,,y,,—, : : MEYIOTI TIHA AVEA PHETOXI] -......cveniceeenereieereisese et sesees 6,50 6,50 6,50
KOBUPO EGOB0 TOKMV.........coomrverrrcrrrieeiseesseriesssessessssssesssesssessessesssssssenes 28.447 28.620 KEPBN aVA EKBOBEITT PETOKI. ........cvvvervvrecrrrnsressiesssesssssssse s ssssssssssens — 0,262 0,243
"EGOBA TIDOMNBELIV weveerrereerssereseresenessrsesssesesssssesere s s ssssesessseees 1.823 1565  2uvolki keahaiorroinon (moad oc xINddeg €) 257.303  257.303  257.303
"EEOBQ TOOMNBELV errerrerne (3.696) (3.186)  Amodoan emevdlioewg (KEpSN HETA a6 POpoug / kepahaiorioinon) 4,0% 3,7%
Zniieg AMOpELNOEWS AMAITOEW. (5.264) (B.000)  pereemremsemm e s .
Noind €000 / EE0BA.....ccvvrsvene (3.775) @121) | ggm |
ATIOOBETEIG TIAWIN .-t sese e s s es e ees (174) (179) foa g ST KO TR BT .
KEPBIN TIPO POPWIV .....ooocvvereevvrcsetiese s ssssesssssessssssses s ssssssssssssssssnsses 17.361 15.699 S I Feyssise g e M .
MEIOV (DOPOL) e sees s seeessseess e sseesssseeesseessssssssseesseeee (6.990) ©o7) | R LY
KEPBI HETA AITO POPOUG ....erreeeeeeesseeeeessssseeeeeesssssceesessesssseseeesesssses 10.371 9.628 BT - 1 -
K£pdn PETA and ¢pGpoug avd PETOXH-BACIKG (GE€) ......orovvvereereerrnee 0,262 0243 | % a0 i .

NG mepiédou and 1 lavouapiou 2005 €wg 31 AekepBpiou 2005
An6 1 lavouapiou €wg

31.12.2005 31.12.2004
Aeitoupyikég Spaotnpidmreg
KEDDI TIDO POPUY.....oovevveeereeseereeisesesssesse et ssssssssssens 17.361 15.699
M\€ov / Lelov IPOCTPLOYES YIa:
XPEWOTIKO! TOKOL KL OUVAPT]) EEODQ ...vvvvevrereesreeresresssesssssesssssssessssssssssenens 11.505 9.607
Képdn / {nuieg amnd mwAnon nayiwv. 21 -
ATTOOBETEIG ..uvrvvvrerererrerresressssssssanesnes 174 179
MpdRAeYN yia anodnpiwon mpoowrikoy 27 19
ZUVONAQYHOTIKEG SLOPOPEG ..vvvrererarernresressrsssesssssssssssssssssssssssssssssssssnssansens (60) 6)

29.028 25.498

M\€ov / Pelov IPOTaPOYES Yia HETABOAEG AOYAPLAOUWY KEPaAaiou
kivnong 1 mou oxetiCovtal e TIG ASToUPYIKEG SpaoTEIOTNTES:
Melwom / (QUENOT) AMAUTAGEWY ....vuvvreverreereeeesseessssssssssessessssssssssesssesssssssenes (180.156) (39.211)
(Meiwon) / al&non uroxpewoewv (MnV TParelwv) . 1.578 (3.156)
(Meiov):
Xpewotikol Tékot Kat ouvagr] €608 KATABERANUEVA .......cevereereeereresrrernens (10.240) (9.104)
2UvoMO EI0POWYV / (EKPOWV) aTO AEITOUPYIKEG dpacTPIOTNTEG (Q) ....... (159.790) (25.973)

Enevdutikég dpaommpiétnreq
AYopd eVOWHATWY KAl QUAWV TIAY{wV TIEPIOUCLOKWY OTOLKEUY. ......vvevv. (63) (65)

MWANOT EVOWHATWY KAl QUAWV TIaY{wV TIEPLOUCLOKWY TTOIXEWY. ............ 195 -
2UVoMO EI0POWYV / (EKPOWV) ATO EMEVIUTIKEG SPaoTnPIOTNTES (B)........ 132 (65)
XpnuarodomkEg dpaaTnpIoTNTEG

MeTaBoAr] BPaXUMPOBETHOU DAVELOUOU .........coumrerreemrersresreerssesssensseesens 14.145 26.880
Elompdgelg ano ekdobévia/avalnebévta ddveld.. 169.830 -
MEPIOUATA TINNOWOEVTA. ...cevvvverseerriseesseesseesseesssessssessssessssess st sssssssnns (19.773) (35)
2Uvoho €10powV / (EKPOWV) aTT6 XPNHATOSOTIKEG SPpAoTNPIOTNTES (Y) 164.202 26.845
Ka6apr avgnon / (ueiwon) ora Tapeiaka diadéoipa

Kal 10030vapa TEPIOSOU (A1) + (B) 4 (Y) «rrvrvrrrerrrerrrermerrsresreersssnsssnesnesnnns 4.544 807
Tapeiakd diabéoipa kal I003Uvapa evdpEewg XPHOEWS .. 1.671 864
Tapeiakd diaborpa kai 16030vapa AEEWG XPROEWG..........c.rverreerrernens 6.215 1.671

AMNAA ZHMANTIKA ZTOIXEIA KAI MTAHPO®OPIEZ

1.H ET(]lpl(l €xel s)\syxea cpopo)\oyLKa su)q Katm xpr]on 2000, wq ek TOUTOU OL cpopo)\oyLqu NG UMOXPEWTELG
dev EXOUV KaTaoTel OPLOTIKEG YlaTg xproetg 2001 gwq onuapo 2. O1 OIKOVOUIKEG KaTaoTAoelg TG Etalpiag
niephapBavovTal oTiq evoronuéveg olkovopikég kataotdoelg g ALPHA Tpdmela A.E., Zradiou 40 Aérvat. H
ALPHA Tpdneta A.E.oupueTéxel ato JeToxiko kepdAalo g Etaipiag pe mooootd 99,62%. 3. H Etaipia €xel mpo-
Bel oe avauoppwoelg oplopEvmwy KovBUAWY Ta omoia apopolv v TponyoUuevn xerion. Ot avouoppwoelg
€ywvav ouppwva pe To AAMM 8 “AoyLoTIkEG apXEG, AANAYEG O NOYLOTIKEG EKTIUAOELG Kat AdBn”. 4. Aev upioTava
epnpdypata Bdpn et Twv nayiwv ototxeiwv Mg Etaipiag. 5. Aev undpyouv enidikeg 1) uné dlarmoia dlapopeég
KaBWg Kal armoPpAcelg JIKACTIKWV 1) SLATNTIKWVY 0pYAVWY, TIOU EVOEXETAL VA €XOUV OTUAVTIKY EMTTwon omy
OLKOVOUIKY| Katdotaon 1 Aettoupyia g Etaiplag. 6. O apBudg Tou anacxoAoupEvou MPOCWIKOU TV
31.12.2005 rjrav 56 dropa(31.122004: 56 dropa). Tnv 14.2.2006 oL anacxohoupevol ritav 56 dtoua. 7. And Tiq
ouvalay€qg g Etapiag pe ta ouvdedepéva mpog autryv Pépn, yia To xpovikd didotnua 1.1-31.12.2005
nipogkuyav Ta &g nood: ‘Ecoda: Eupw 126, ‘EEoda: Eupw 15.588. Ta undAotrna, katd v 31.12.2005, Twv
QA oEWV Kal UTIoXPEWaewV arnd Tiq ev AOyw ouvalayEq eixav wg e&ng: Anarmoelg: Eupw 393, KataBgoelg
‘Oyewg: Eupw 6214, Aoméq Yroxpewoelq: Eupw 465.833. 8. O kikhog epyaotwv g Etaipiag oupgpwva pe m
>ramotikr Tagvépunon twv KNadwv Okovopknig Apactnpidmrag (XTAKOA 2003) avtioTotyel otov kwdikd 652.1
“Xpnuatodotikr pioBwon (Leasing)”. 9. To Atokntiké ZupBouho g 14/11/2005 amopdotoe v unoBoAr| art-
oewg mpog v Ertporm Kepahatayopdg yia my napdraon mpobeopiag Siaypagrig Twv petoxwv g Etaipiag
and 1o Xpnuatiotiplo ABnvay, £wg Kat Swdeka Invav and e wg avw NUepOoUNvias .

AIAGEZIMOTHTA TQN OIKONOMIKQN KATAZTAZEQN

Ot Owovouikég Kataotdoelg g Etaipiag eival kataxwpnuéveg: a) Xro dladiktuo, otn diedbuvon
www.alphaleasing.gr, otv omoia pnopei va avatpgxel 0 avayvwatng o omnolog erudntd va avtArjoel ONOKANpw-
MEVN elKOVa TNG OKOVOUIKYG BEoewg Kal Twv anoTteheoudtwv g Etaipiag. B) ZTo mpoupevo and to Ynoup-
yelo Avarttugewg Mntpwo Aviviuwy ETaiplwv e aptdud 4008/06/B/86/003.

Abrjva, 14 deBpouapiou 2006

O MNPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
KAIAIEYOYNON 2YMBOYAOZ

IQANNHZ A. KATZQPHX

TO MEAOZ TOY AIOIKHTIKOY 2YMBOYAIOY
KAIAIEYOYNTHZ

ANTQNIOZ Z. NAAMIMAAIAPHX

O AIEYOYNTHZ OIKONOMIKON
KAl AIOIKHTIKQN YMHPEZIQN

MANATMQTHZ M. MANATOMOYAOZ
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ANQNYMOZ ETAIPIA XPHMATOAOTIKHE MISOQSEQS (LEASING)
EAPA: ®IAEAAHNQN 6, 105 57 AOHNAI AP.M.A.E. 4008/06/B/86/003
2TOIXEIA KAI MAHPO®OPIEZ MEPIOAQY AINO 1 IANOYAPIOY 2005 EQZ 30 ZEMTEMBPIOY 2005
(Z0ppwva pe to M.A.360/1985 kat Tnv andégpacn 17/336/21.4.2005 tou A.Z. mq Entporriq Kepalawayopdq)
Ta MapakdTw otolxela kat MANPOPOPIEG ATIOOKOTIOUV Og i YEVIKY) EVNEPWOT YIA TNV OLKOVOLKY| KaTdoTaon kat Ta arnoteAéopata g ALPHA LEASING ANQNYMOZ ETAIPIA
XPHMATOAOTIKHZ MIZOQZEQZ. ZuvioToUe, EMOUEVWS OTOV avayvwaotn, mplv poBel oe oroloudnnote eidoug emevduTIKY) emihoyr| 1] AN ouvalayr) We Tnv Etapia, va
avatpéel ot dlevBuvon Tou dtadiktiou www.alphaleasing.gr émou eppaviovtat oL MEPLODIKEG OLKOVOULKEG KataoTtdoelg rou rpoBAEnouv Ta Alebvry Aoyilotikd Mpdtuna kabwg
Kal ) €kBeam EMOKOTOE WG TOU OPKWTOU eAEYKTH AOyLOTY| dToTe auTh anarteltal.
2TOIXEIA IZOAOTIZMOY ZTOIXEIA KATAZTAZEQZ TAMEIAKQN POQN
Ané 1 lavouapiou éwg
Moad oe XIlGdeq € 30.09.2005 31.12.2004 Mood oe XIhGdeg € 30.09.2005 30.09.2004
ENEPTHTIKO AciToupyikég 3pacTnpidTnTeg
Mdayla oToXela EVEPYNTIKOU ....vvvreeverirenee 6.511 6.622  KEPDN TIPO POPWV ..eovrverirereeireererrereeseieeees 13.131 9.874
Anattrioelg and nehdteq kabapéq MAgov / pelov mpooappoyEg ya:
and mPoBAEYELS AMOUEINOEWS AMATOEWV . ... 673.008 580.273  ATIOOBETEIG ...evrererrereerrerereererereereseeeeseseesessees 140 146
Aot OTOLXEID EVEQYNTIKOU ..o 6.810 5.853  Képdn/tnuieq ané nwinon nayiwv -28 -
SYNOAO ENEPTHTIKOY oo 686.329 592748  ZUVOMAYMOTKEG DIOPOPEG ...ovsvvevvrcvce -27 -
— — 13.216 10.020
YNOXPEQZEIZ KAl KAOAPH GEZH L, L,
MaKOTIPGOECHES UTTOXPEWOELG.....vverererreenes 302.853 201541  XPEWOTIKO{ TOKOL KOL OUVAPH €80BQ............... 8.180 6.857
BpaxurpdBeoeg TPAMETIKEG UTIOXPEWTELS,..... 88.215 77.046  [MA€oV/ pelov MPOOaPLOYES Yia LeTaBOAEG
NownEg BpaxunpdBEeTiIE] UNOXPEWTELS,.......... 16.720 24656  Aoyaplaopwv kegahaiou kinongrmou
ZUVONO UTTOXPEDTEWY (Q) «.vvvvrereerrereerierenennes 407.788 303.243  OXETICOVTQL L€ TIG AETOUPYIKEG GPACTNPIOTNTEG:
KQBOPH OETT) (B) vvvveeerreeesseessesesesseseesseeeeee 278541 289.505 I(\/'\Illslg)cn ; Euugé]on) QMATNOEWY w.vvvvvvsssrrnnenss -92.695 -66.316
- - elwon) / al&non unoxpewoewv
ZYNOAO YNOXPEQZEQN KAl ; } }
KAGAPHS OEZEQS (@)-+(B) oo M 502.748 8;{/')\8?(\)/ VT)(:acms(wv) .............................................. 12.147 1.032
XpewaoTiko{ TéKoL Kat cuvagr €0da
ZTOIXEIA KATAZTAZEQZ AMOTEAEZMATQN NEPIOAQY KOTOBEBANMEVA. ...t -7.996 -6.605
Ané 1 lavouapiou éwg An6 1 louhiou éwg ZU‘{O}\O ELOPOWY | (expowv) )
Moad ot YINIGdES € 30.09.2005 30.09.2004 30.092005 30.092004  OTIO AEITOUPYIKEG BPAOTNPIOTNTEG (Q) -....ovvoo. -91.442 -57.076
KUk\og epyaotov
(é00da TOKWV and
XONUATODOTIKEG UOBWOELS) -.ovvvvvvenes 27.868 25.537 9.608 8.467 EncvduTiKéC SpaoTnpIdTHTES
Nond €00da TOKWY 1.946 1.250 760 279 AYopd gvo'd)ug'[u)v Kat AUAWV ]'[QY((DV
TOKOLEEOBA. ... -8.180  -6.857  -3.157  -2496  EPIOUOLAKWV OTOIXEIWV c.vvvvrrrrssseseererreeneneennns -59 -45
Kdeﬂpé £0000 TOKWV ...cveveverrrriennans 21.634 19.930 7.211 6.250 ﬂ(b}\no'n gvo’d)pq'ru)v Kat AUAWV ]'[QY{(DV
"ECOS0 MPOUNOELWV ...evvvreeeenceeereenes 1.040 1.190 424 557  TIEPIOUOLAKWV OTOXEIWV ..oovvvvvrrereecssscioee 52 -
"EE05Q MTPOUNBELDY «..vvoveeercreeerens -1.970 -2.317 -851 -1.013  Z0VoAo £10POWV / (eKPOWV)
Znieg aMOUEINOEWS AMATTEWN........ -4.518 -5.603 -2.003 2915 Ao eNeVOUTIKEG dpactnEOTNTES (B) ......vvvvee. -7 -45
Ao €00D0/EEODA.......vvvvrvnierirines 2915 -3.180 -739 -1.431
ATOOBETEIG TAY{WV ... -140 -146 -50 -55
ngén / (;nulaq) PO POPWV.............. 1 3.131 _9.874 _3.992 1_.393 T T ————
Meilov (POPOL) ....cuvvrereriieiciierree 4.302 3.380 1.278 672 . . .
) ) o MetaBoAr BpaxunpdBeopou dAvelopoU........ 11.571 61.227
Kgpén / (Znylsq) HETA QM6 POPOUG...... 8.829 6.494 2.714 721 EloTipdEELQ ard exd00EvTa /
KEpdn petd ané gpopoug avaAnedévra ddveld ...... 100.000 -
ava PeToxy - BAOIKA (OE €) ........on.n... 0,223 0,164 0,069 0,018 Mepiopata minpweévta -19.769 30
ZUvoho elopowv / (ekpowv) amnd
ZTOIXEIA KATAZTAZEQZ METABOAQN KAOAPHZ OEZEQZ MEPIOAQOY XPNHATOSOTIKEG PATNEIETNTEG (V) ..o 91.802 61.197
Mood oe yihiddeg € 30.09.2005 30.092004  Kqapapr avEnon / (Heiwon) oTa Tapeiakd
KGerT’] eégn Svdpggmq r[gplo'éou 5laeéclpa Kai |0050V0p0 nspn:')ﬁou (0)+(‘3)+(Y) 353 4.076
(101 20s K011 2008 e .. 20505 ST Topnond oo
Kéodn / ((uieq TG MEpIGB0U, LETA A6 GopoU 8.829 6.494 Kal 1I60duvapa Evap&ewg mepiddou.............. 1.671 864
KaBapr} Béon AMEewg meptédou Tapeiakd diabgoipa
(30.09.2005 kat 30.09.2004 avTlOTOXWG) -...... 278.541 286.071 Kal 1I008Uvapa AjEewg mePIGdou.................. 2.024 4.940
MPOZOETA ZTOIXEIA KAI MTAHPO®OPIEX
noad ekppaapéva oe XINAdeq €
1. H Etaipla €xet eheyxBel popoloyikd €wg Kkat  xerion 2000, wg ek ToUTOU OL Ta unéAoma, katd tnv 30.09.2005, Twv AMATAOEWV KAL UMOXPENCEWV and TIG eV
(POPOAOYIKEG TNG UTTOXPEWTELG SEV EXOUV KATAOTEL OPLOTIKEG. Aoyw ouvalayEg eixav wg eENg:
2. OL oikovopikég kataotdoelg Tng Etaipiag mepihapBdvovtal otiq evoroinuéveg Anartiioelg: Eupw 468
OIKOVOLIKEG kaTaoTdoelg TG ALPHA Tpdnela A.E., Ztadiou 40 Abrjva. Kataéoeig Opewg: Eupw 2.024
H ALPHA TpdreZa A.E.ouppETEXEL OTO LETOXIKG KepAlalo Tng Etalpiag Yrioxpewoelq: Eupw 391.281
e ooooT6 99,6%. 7. O kUKk\og epyaciwv tng Etaplag ouppwva pe ™ Ztatiotikn Tagvéunon Twv
3. Aev uploTavtal epnpdypata Bdpen enl Twv naylwv otoixelwv g Etaipiag. KNGdwv Okovopikig Apaotnpiétrag (XTAKOA 2003) avtioTolkel otov Kwdikd
4. Aev umdpyouv emnidikeq 1y und dlartnoia Slapopeg KaBWG Kal anopAcelq 652.1 “Xpnuarodotik piobwon (Leasing)”.
SIKAOTIKWY 1) SLATNTIKWV 0pYAvwY, TIOU EVOEXETAL VA EXOUV ONUAVTIKI EMITTWOM 8. H Takmkr Mevikn Zuvéheuon twv Metdxwv mv 30.06.2004 amopdoioe Tnv UToROAr|
OTNV OKOVOUIKY) Katdotaon i Aettoupyia g Etaipiag. amoewg npog tnv Enttpor) Kepahawayopdg, kat apBpov 11 map. 3 Tou
5. H Eraipia anaocyolel 56 dtopa npoowrtiko. MM.A.350/1985 yia mv diaypagn Twv JeToxwv e Etapiag and to Xpnuatiotriplo
6. A6 TIq ouvalay€g mq Etaipiag pe Ta ouvdedepéva mpog auTrv épn, yia To ABnvadv. H Taktikr Mevikr) Zuvéheuon twv Metdxwv g 22.03.2005 anopdoloe Ty
XPoviké didotnua 01.01 - 30.09.2005 ripogkuav Ta eEriG Tood: urtoBoAr| armoewg pog v Erttpor) Kepahaiayopdg ya my napdraon mg
Eooda: Eupw 97 dlaypagrig Twv petoxwv Tng Etaipiag and to Xpnuatiotriplo ABnvav €wg T MEn
E€oda: Eupw 10.499 TOU TaPAVTOg £TOUG,
ABrjva, 21 OktwPpiou 2005
O MPOEAPOZ TQOY AIOIKHTIKOY TO MEAOZ TOY AIOIKHTIKOY ZYMBOYAIOY O AIEYOYNTHZ OIKONOMIKQN
ZYMBOYAIOY KAI AIEYOYNQN XYMBOYAOX KAITENIKOZ AIEYOYNTHZ KAI AIOIKHTIKQN YMHPEZIQN
IQANNHZ A. KATZQPHX NIKOAAOZ A. IMANNIZHZ MANATIQTHZ M. MANAFOMOYAOZ

o
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ALPHA LEASING

ANQNYMOX ETAIPIA XPHMATOAOTIKHZ MIZEQZEQX (LEASING)

EAPA: ®INEAAHNQON 6, 10557 AOHNAI AP.M.A.E. 4008/06/B/86/003

2TOIXEIA KAI MAHPO®OPIEZ NMEPIOAQY AINO 1 IANOYAPIOY 2005 EQZ 30 IOYNIOY 2005

Ta napakdrw otoixeia kat mMAnpopopieq oToxeUouv O€ |ia YEVIKY EVNUEPWOT YLa TNV OKOVOULKY) KaTdoTtaon kat Ta arnoteAéopata Tng ALPHA LEASING ANQNYMOZ ETAIPIA
XPHMATOAOTIKHZ MIZOQZEQZ. ZuvioToUE, EMOUEVWG OTOV avayvwaoTtn, Tl pofel ae oroloudrmoTe {doug enevduTIkr) emhoyr 1) GAn cuvalhayr pe v Etapia, va avatpégel om
dleuBuvon dladiktlou TG (www.alphaleasing.gr) 6rou avaptwvTal ot TePLOSIKEG OIKOVOULIKEG KaTaoTtdoelg rou rpoBAEmouv ta Aebvry Aoyiotikd Mpdtuna kabwg kal n €kBeon
EMOKOMNOEWS TOU OPKWTOU EAEYKTY) AOYLOTH OMOTE QU anarteitat.

OpkwTtdq eheykmg Aoylotq: Mewpytog ANnpavtig, A.M.2ZOEA 10091

Eheykrikn etaipia: ERNST & YOUNG (HELLAS) Opkwtoi EAeyktég Aoylotég

Tunog exkBéoewq emokomnoews: Xwpiq eEalpéoelq

ZTOIXEIA IZOAOTIZMOY ZTOIXEIA KATAZTAZEQZ TAMEIAKQN POQN

Ané 1 lavouapiou €éwg

MNood ot YINGSeg € 30.06.2005 31.12.2004 Mocd oe xINGdeg € 30.06.2005 30.06.2004
ENEPIHTIKO AeiToupyikég paaTnpIdTNTEG
Mdyia ototxela EvEPYNTIKOU .....cvvecvcverrine, 6.589 6.622 KEPON TIPO POPWV ... 9.139 8.481
Anarrioelg and neldreg petd MAgov / peiov mpooappoyEq yia:
arnd TPORAEYEIQ AMOUEINTEWS AMATATEWV ... 630.646 580.273  ATIOOBEOEIG ....cviverriririererererereisisissereie e 90 91
Nond OTOLXE(D EVEPYNTIKOU ... 7.190 5.853 ZUVOANAYUOTIKESG SIAPOPES v.vevevevrrrirerererernnns -13 -
SYNOAO ENEPTHTIKOY 644.425 592.748 9.216 8.572
NMAGHTIKO XpewaTikol TOKOL Kal ouvagr £030............... 5.023 4.361
MaKPOTIPOBETHEG UTIOXPEWOELG.........cvveeeeees 300.754 200.139  [MAEov/ Heiov IPOOaPOYEG V1a ETABOAEG
BpaxurpdBeatieq TPAMEGKEG UMIOXPEWTE,..... 41.606 75.933 Aozgigcl’%ggl‘*’vsfl‘l’;gﬁgju K‘l‘gs]cgq 20‘?” rec:
NomEG BPAXUNPOBETHES UMOXPEWTELS.......... 26.238 27.171 IC\I/I)éimc / (Glélﬁ S ) onangOS(qnvp TPLOTNTEG: 50386 23,658
ZGVOAO UTIOXPEWOEWV (Q) «vvvvvvrvvrsvevrs 368.598 303.243 (Meiwc;] )/ aogm pve natbosd'\} ------------------- : :
KaBaph O80T (B) ...cvovveeverrrenns 275.827 289.505 vy TnansCo’)U)on XP 2879 4741
SYNOAO MAGHTIKOY (o) +(B) 644.425 B2TA8  (Melon). ' '
STOIXEIA KATASTASEQS AMOTEAESMATON MEPIOAOY XpEwoTIKOL TOKOL Kal ouvagn £503a
KATOBEBANHEVA ...t -5.222 -4.520
) ) Ané 1 lavouapiou €éwg A6 1 Anpidiou wg SUVONO E10POGV / (EKPOGV)
Mood oe XINGSEG € 30.06.2005 30.06.2004 30.06.2005 30.06.2004 a6 AETOUPYIKES BpACTNIGTITTES () .. 45.248 20,504
KUkhog epyaatav
(€é0oda Tékwv and
Xpl’]}.lIGTO5OTlKé,Q MIOBWOELG) ....cvveee 18.260 17.070 9.776 8.828 EnevauTikéQ 5paoTnpISTnTES
Aourtd €000a TOKwV 1.186 971 723 288 Ayopd evoduaTwy Kal GiAmv Tayiwv
TOKOLEEODA....vvvvvvvvvveee -5.023 -4.361 -2.652 2199 [EIOUTIAKDY OTOKEIWV e 35 -36
KaBapd €0080 TéKwv 14.423 13.680 7.847 6.917 S0voAo £10p0wV | (EK0OGY)
:Eooéa npounestg’)v ........................... 616 633 295 284 QM6 EMEVBUTIKES SPATTNOLETITES (B) vrvrerveen 35 36
EE00a TPOUNBELWV ... -1.119 -1.304 -790 -473
Zn ieq arnoEINOENG AMATOEWV ...... -2.515 -2.688 -1.377 -1.533
Aot 60000 / €E0DQA.......vvvrverererinnn, -2.266 -1.840 -982 -985 XonuaToSoTKée S0acTNoIGTATE
. p pny ¢ 5paoTNPIGTNTEG

K896n np,o POPWV.vreerireeierieieerienens 9.139 8.481 4.993 4.210 METaBoAr, BpayUTpGRECTIOU BAVEIONOD ...... 34307 99397
MELOV (DOPOL) ..vvvvvveevevreeerrrreerrrrnerrene 3024 2708 1697 1348  Eigmodfeic and exdobévia /
Képdn petd and gopoug ... 6.115 5.773 3.296 2.862 QAVOANPOEVTA DAVELD ... 100.000 -
Kéon LeTd and gépouc Meplopata MANPWBEVTA.........ccvrvererereeiiiinas -19.763 -25
Qvd PETOXT - PAOIKA (OE €) .voovnnvenn. 0,154 0,146 0,083 0,072  ZUVOAO E0POWV / (EKpOWYV) ard

XPNHATOSOTIKEG SPATTNELOTNTEG (V) wvvverrererne 45910 22.372

ZTOIXEIA KATAZTAZEQZ METABOAQN KAGAPHZ OEZEQZ MEPIOAOY
MNood ot YINGSEg € 30.06.2005 30.06.2004 KaBaprj au&non / (HEiwon) oTa TapeIakd
KaBaprj Béam evdpEewg neptdSou S1a6éaipa kai Igoduvapa mepiddou (a)+ (B)+(y) 627 1.832
(1.01.2005 Kat 1.01.2004 QVTIOTOXWE) -...v.... 289.505 2719577 Taueiakd S1aBoiia
AlQveUNBEVTA JEPITUATA ... -19.793 - . : <
Képdn meptodou, PeTd and popoug.............. 6.115 5.773 Kl 1008Uvapa evapEews MepIodou ... _1en o4
KaBapr| 8éon A\Eewg nepiddou Tapeiakd diabéoipa
pn Beon An

(30.06.2005 Kat 30.06.2004 avTIOTOIXWS) -...... 275.827 285.350 Kai 10080vapa AjEewg TmepPIddOU................. 2.298 2.696

MPOZOETA ZTOIXEIA KAI MTAHPO®OPIEX
Tood ekppacpéva oe XINGdeg €

. H Etaupia éxel eheyxBel popohoyikd €wg kat tn xperjon 2000, wg ek ToUToU
Ol POPONOYIKEG TNG UTIOXPEWOELS OeV EXOUV KATAOTE( OPLOTIKES YA TIG XPNOELG
2001 éwq orjuepa.

. Ot oikovoikég karaotdoelg Tng Etaipiag mepihapBdvovtal oTig eVOToUEVES
OIKOVOLIKEG KaTaoTtdoelg g ALPHA Tpdnela A.E., Ztadiou 40 Aérjval.

H ALPHA Tpdnela A.E.ouppetéxel oto petoxiké kepdhawo g Etaipiag
HE TI0o00T0 99,58%.

. Aev upioTavral epnpdypata Bdpn ent Twv nayiwv ototxeiwv g Etaipiag.

. Aev undpyouv enidikeg 1 und dlarmoia SlaPopEg KABWG Kal ArNoPAcelq
SIKAOTIKOV 1] SLAUTNTIKOV 0PYAVWV, TIOU EVOEXETAL VA XOUV ONAVTIKY EMITTWON
0TNV OlKOVOIKN Katdotaon 1 Aettoupyia g Etaipiag.

5. H Etaipia anaoyohel 56 droua mpoowriiko.

6. OL TéKOL €003a amd XPNUATODOTIKEG LOBWOELG Ard TUVOEDEEVES ETILXELPNOELS

v nepiodo 1.1 - 30.6.2005 avépyovtav oe Eupw 16.

O1 toKoL €E0da pog ouvdedepéveg emixelpnoelg v nepiodo 1.1 - 30.6.2005

avépxovrav oe Eupw 5.023.

Ta Aod €coda / (€€08a) and / pog oUVOEDEUEVEG ETILXELPNOELS

v neplodo 1.1 - 30.6.2005 avépyovtav oe Eupw (1.338).

Tnv 30.6.2005, n Etaipia diatnpouoe 1n eyyunuévo aMnAdxpeo Aoyaplaouo

pe v ALPHA Tpdnea Ugoug Eupw 41.606.

Tnv 30.6.2005, n Etaipia eixe ekddoel opoloylakd ddvelo UPoug Eupw 200.000
Kal eixe eykpivel v ékdoon véou opoAoylakou davelou UYoug Eupw 200.000,
€K Tou oroiou péxpt 30.6.2005 eixav exdobel opoloyieq Upoug Eupw 100.000.
Kai ta 0o opoloylakd €xouv kahupBel eEohokArjpou and v Alpha Tpdnela.
Ot anaitioelg and ouvdedepéveg enxelprioelg v 30.6.2005 avépxovrav

oe Eupw 577.

O1 unoxpewaoelg Pog ouvdedepéveq entxelprioelg Tnv 30.6.2005 avépyxovtav
oe Eupw 1.095.

. O kUkhog gpyaotwv TG Etapiag oluewva pe  Ztatotikr Ta&véunon twv

KA&dwv Okovopikrg Apaotnpidmrag (XTAKOA 2003) avtioTouxel otov Kwdiko
652.1 “XpnuatodoTikr| piobwon (Leasing)”.

. 270 KOVOUAL “anartrjoelg and neAdreg” Sev epthapBavovtat ot Tékol €0oda

emnopévav xprioewv (30.6.2005: Eupw 150.724 - 31.12.2004: Eupw 140.228).

. H Taktikn| Mevikr) Zuvéleuom twv Metdxwv Tng 30.6.2004 anogdoloe

v unoBoAr artrjoewg npog Tnv Emtpory Kepahatayopdg, kat’ dpbpov 11
nap. 3 Tou M.A.350/1985 yia v dlaypadr| Twv PeToxwv g ETaipiag

arno to Xpnuartiompto ABnvav. H Taktikr Mevikr Zuvéleuon Twv Metdxwv
g 22.3.2005 anopdoioe Tnv UroBoAr| arroewg rpog v Emrporm)
Kepahalayopdg yia v napdrtaon g Slaypagriq TwV LETOXWY TNG
Etaipiag ané to Xpnuatiotiplo ABnvawv €wg ) AEN Tou napdvtog €Toug.

Abrvai, 22 loukiou 2005

O MPOEAPOZ TOY AIOIKHTIKOY
>YMBOYAIOY KAI AIEYOYNQN XYMBOYAOZ

IQANNHZ A. KATZQPHZ

TO MEAOZ TOY AIOCIKHTIKOY ZYMBOYAIOY
KAI TENIKOZ AIEYOYNTHZ

NIKOAAOZ A. TIANNIZHZ

O AIEYOYNTHZ OIKONOMIKQN
KAI AIOIKHTIKQN YMHPEZIQN

MANATIQTHZ M.MANATOMOYAOZ

o




ALPHA LEASING

ANQNYMOZ ETAIPIA XPHMATOAOTIKHZ MIZOQZEQX (LEASING)

EAPA: ®IAEAAHNQN 6, 10557 AOHNAI AP.M.A.E. 4008/06/B/86/003

2TOIXEIA KAI MAHPO®OPIEZ MNMEPIOAQY AIO 1 IANOYAPIOY 2005 EQZ 31 MAPTIOY 2005

Ta napakdrw oTolKeEld Kal MANPOPopPieq OTOXeUOUV O Lia YEVIKY] EVNUEPWON YId TNV OLKOVOUIKY KaTrdotaon kai ta amoteAéopara g ALPHA LEASING ANQNYMOZ ETAIPIA
XPHMATOAOTIKHZ MIZOQZEQS. ZuvioToUE, EMOUEVWG OTOV AVayVWOTn, TPV IPORel oe omoloudrimoTe €idoug emevduTikn oy 1 GMN cuvaAhayn e v Etawpia, va avarpéel om
dlelBuvon dladiktuou g (www.alphaleasing.gr) dmou avapTwvTal oL MEPLOSIKEG OLKOVORIKES KATAOTATELG Tou TpoBAENouv Ta Alebvr} AoyloTikd Mpdtuna kabwg kat n) €KBeom EMOKOTOEWS
TOU OPKWTOU ASYKTH) AOYLOTY| OToTe QuTY| anaITeTaL.

ZTOIXEIA IZOAOIZMOY ITOIXEIA KATAZTAZEQX TAMEIAKQN POQN
Ané 1 lavouapiou €wg
Nooa ot x1Madeg € 31.03.2005 31.12.2004 Mooa os xIMadeg € 31.03.2005 31.03.2004
ENEPIHTIKO Ac1ToupYIKEQ SpaaTnEIOTNTES
MAayta oToXE EVEPYNTIKOU w.ocovvvvvvee 6.599 6.622  KEPDI| TIPO POPWV cvvveerrrrrvveerssseeessseessessnenseens 4.146 4.271
Anaurioelg and neAdreg, kabapég M\Eov / peiov IpooappoyEg ya:
and nPoPALYELG AMOUEIWOEWS AMAT|OEWY ... 735.724 720.501 ATIOOBEDEIC ... seeeenesnnes 46 45
Notnd oToLXeld EVEPYNTIKOU ... 4.692 5.851 SUVOMAYHOTIKES SLAPOPES ....vveererveeerreeenne 4 _
2ZYNOAO ENEPTHTIKOY ...ovovvveviiereieieciens 747.015 732.974 4.188 4.316
Xpewatikol TOkoL Kat ouvagn €£0da.............. 2.371 2.162
MAGHTIKO M\¢ov/ peiov mpooappoyEq yia HETABONEG
MaKPOTIPGOETHES UMOXPEWTELG.........everenneee. 200.145 200.139  Aoyaplaopdv kepaAaiou kivnong 1 rou
BpayunpdBeopEeg TPAMEQIKES UMOXPEWOTEL .. 90.943 75.933  OXETICovTal HE TIG AEITOUPYIKEG BPACTNOLOTIIEG:
Aownég BpaxUMPOBEDLIES UMOXPEWODELS, ......... 41.169 27.169  Meiwon / (QUENOT) QMATACEWY ..ovvvvverrreernns -14.539 -30.941
"E003Q EMOHEVWV XOHOEDY .vvveeerrereereerreeree 142.225 140228  (Meiwon) / aiEnom unoxpewoewv
SUVOAO UMOXPEDTEWV (Q) cvvevvereveeerereerereeeeas 474.482 443469 (TN TPATIEGWV) -oovoeverrrnesseenesssenesseneennas -5.795 1.367
KABAPH] T (B) cvevvveveeeeeerreresssneeereeeeeeeens 272,533 289.505 &MsiOV): T —— e
pewaTikol TOKOL Kat ouvaer) €5oda
SYNOAO MAGHTIKOY (0)+ (B) cvvvvvvvvveeeerrernnnae 747.015 732974 O OB BNV oo 2371 2162
ZUVONO EL0POWV / (EKPOWV)
ITOIXEIA KATAZTAZEQZ ANOTEAEZMATQN MEPIOAOY arno AeToupyIkES SPaotnELOTNTES (Q) ... -16.146 -25.258
Ané 1 lavouapiou €wg é A
Mood o€ x1Aiadeg € 31.03.2005 31.03.2004 ,E‘TYTS‘F,)ZU;\I/I;?“%?[Z:/T:S: zrl?;:)\c/ m QY(UJV
KUkhog epyaotov TIEPLOUCIAKWV TTOKEIWV ..o -23 -19
(€00da TOKWV ano XPNUATOJOTIKES UOBWOELR).... 8.483 8.241 YOVOAO E10POWV / (EKPOGV)
{I_\Qlﬂd «?50650 TOKWV v , gg? , ?gg and eneviUTIKES SPACTNEIETNTES (B)...vvvvve... -23 -19
OKOLEGOOA. ....covvvvvvvs by - XpNUATod0TIKEG 5pATTNPIOTNTEG

Kabap6 £0030 TOK..... 6.575 6.762  \eraBoAr BPaXUTPOBECHOU SAVEIOHOU ....... 15.010 25.537
Ecoda npopnbelwwv........ 320 349 Mepiopata mnpwBévTa - 4
"EE0SQ TPOUNOELDY ..o -329 -831 X ) mmmmmmmm——
ZNUIES AMOPELDOEWS AMATHOEWY ... -1.138 -1.154  ZUVOAO EI0POGV / (EKPOWY) amd
NOUTG ETOBA/EEODA . -1.082 -855 XPNHATOJOTIKEG BPATTNEIOTNTEG (Y) -vvvvvevrernee 15.010 25.533
Képdn / (nuég) mpo pdpwv..... 4.146 4.271 KaBapn av&non / (ueiwon) oTa Tapeiaka
ME(OV (BPOPOL) ...cvvvveeirieieirireeriines -1.327 -1.359 S1a0¢01pa kai 1I0080vapa mepiddou (a)+(8)+(y) -1.159 256
KEpdn / (Qnuiég) petd and poépoug................ 2.819 2.912 Tapeiaka iaBéoipa
Képdn petd and pdpoug avd petoxn Kal 1608Uvapa eVvApEEWG MEPIOBOU ................ 1.671 864
- BQOle (0'8 €) ................................................ 0,071 0,074 Tapeiaka Siadéoipa

Kai 100d0vapa AfEewg mepiddou................... 512 1.120

ZTOIXEIA KATAZTAZEQX METABOAQN KAGAPHZ OEZEQZ MEPIOAQY

Moot ot xihidBes € 31.03.2005 31.03.2004 MINAKAS YMOONIAS THE KAGAPHE OEZEQS METAZY EAAHNIKON
AOTIZTIKON MPOTYMON (E.A.N.) KAl AIEGNQN AOFIZTIKON MPOTYTON (A.A.1N.)

Kabapr| 8€om evdpEewg rmeptodou

(1.01.2005 kat 1.01.2004 QvTIOTOXWG) .vvvvvee. 289.505 279.577 Mood oe yihiadeg € 31.12.2004 01.01.2004
AlQVEUNBEVTA. LEPIOUATA wvovvvvevvvvvee -19.791 - KaBapn 0s0n oUpgwva pe Ta EAM.............. 255.297 253.411
Képdn / (nuiec) T mepiodou, -AVayVQPLOT) XPNHOTOBOTIKAY HOBMTEWV ... 17.019 32.991
HETA ATIO POPOUG evvvversvssrrrrnesrssssnnese 2.819 2912 _ngoBheyn AMOUEIDOEWS AMATATE®V......... -6.296 -5.175
KaBapr Béon MEewg neptddou -Aoyllouoq avaBaMppsvwv POPWV ovvvvvvnes 3.805 -1.472
(31.03.2005 kat 31.03.2004 QvTIOTOXWG) ....... 272.533 282.489  -TPOPAEYN anolnuiwong MPOOWMIKOU .......... -1 -92
-Metagpopd pepioparog 2004 ota ia kepdiaa 19.791 -
SNOUTTEG e - -86
2Z0VOAO EYYPAPWV AVAHOPPWOEWG................. 34.208 26.166
KaBapn 8¢on cuppwva pe Ta AAN. ............. 289.505 279.577

MPOZOETA ZTOIXEIA KAI TAHPO®OPIEX

1) H Etapia €xel eAeyxBel popohoyikd €ng kat ) Xerion 2000, wg ek TOUTOU OL pOpO- Etapla eixe exddoel opohoytakd ddvelo Upoug Eupw 200.000, kahurrdpevo eEoho-
AOYIKEG TNG UTTOXPEWTELG DeV EXOUV KATAOTE! OPLOTIKEG. KkArjpou and v Alpha Tpdrea A.E. Ot anarmoes mpog CUVBESENEVES ETUXELN-
2) O1 0IKOVOHIKEG kaTaoTdoelg Tne Etaipiag mephapBavovtal oTiC evorotnuéves oelg mv 31.3.2005 avépxovtav oe Eupw 254. OL UMoxpewoelS ard ouvdedepeves
OLKOVOLIKEG KATaoTAoELS TS Alpha TpdreZa A.E., Stadiou 40 ABrjva. erxelpnoelq v 31.3.2005 avepxovrav oe Eupw 461.
H Alpha Tpdnela A.E. ouppetéxel oto petoxikd kepdhaio g Etapiag e 7) O kUkAog epyaciwv Tng Etaipiag olppuva pe T Zranotikr Tagvounon twv KAG-
o000T6 99,58%. dwv Owovoukrg ApaotnpitnTag (XTAKOA 2003) avtiotoixe! aTov KwdIKG 652.1
3) Aev ugioTavral erpdypata Bdpn eni Twv nayiwv otoixeiwv e Etaipiac, XPWQTO,MT‘K”IWOG‘}’O” (Leasing)". ) ) )
4) Aev UNGpPXOLV EMIBIKEG F UG Blarmoia Slapopss kadig ka anopdoeig dikaotkay  8) H Tkt Mevikr 2uvéAeuon twv Metoxwv v 30.6.2004 anopdoloe v UrooAr)
1} SLATNTIKKV 0PYAVWY, TTOU EVOEXETAL VA £XOUV ONUAVTIKY| ETTITTWOT) OTNV OLKOVOL- Qarnoewg npog v Ertport Kepahatayopdg, kat’ dpBpov 11 map. 3tou
5 4 A i i M.A.350/1985 yia v dlaypadr| Twv Yetoxwv e ETapiag and 1o Xpnuanotplo
Kr} Kataotaon 1) Aettoupyia g Etapiag. > . ) . . p
, S n . ABnvav. H Takmkn Mevikr) Zuvéeuon Twv Metoxwv g 22.3.2005 arnopdactoe Tnv
5) H Etaupeia anaoxohei 56 dropa mpoowruks. unoBol armoewe mpog Ty Ertrport) Kegahatayopdg yia Ty napdraon tne ia-
6) OLTéKOoL 0030 Ao XENUATODOTIKES UOBWOELG arnd oUVOEDEUEVES ETIXEIPNOELS TNV YPaPAg TwV LeToxwv g Etaipiag and to Xpnuanotrplo ABnvav §wg Tt Aén tou
niepiodo 1.1-31.3.2005 avépxovtav oe Eupw 3. Ot tékol €£0da rpog ouvdedE|EVES TIAPOVTOG £TOUG.
EMXELPNOEIS TV Miepiodo 1.1-31.3.2005 avépxovrav o Eupd 2.371. Ta Aomna 9) Trv 22.3.2005 evekpion and v Taktkn Mevikr Suvéheuon Tov Metdxwv me Etar-
£0000/(£5050) AM/MPOG OUVOESEEVES EMIXEIPTIOELG T Tepiodo 1.1-31.3.2005 ) pﬂlq 1 ékdoon nsvr%eepqu 5l(rl]pK8[(1Q oHvoyngou 6aveg)nu Gyoug Ea(p(b 5%%.000,
avépyovtav oe Eupw (405). Tnv 31.3.2005, n Etapia diatnpouce aAAnAGxpe0 KAUTTTOpEVO EEOAOKATPOU ard Ty Alpha Tpdnela A.E.

Noyaplaoué pe v Alpha Tpdnela A.E. Ggoug Eupw 90.943. Tnv 31.3.2005, 1

Abrjvay, 20 Artpihiou 2005

O MNPOEAPOZ TOY AIOIKHTIKOY TO MEAOZ TOY AIOIKHTIKOY 2YMBOYAIOY O AIEYOYNTHZ OIKONOMIKQN
>YMBOYAIOY KAI AIEYOYNQN ZYMBOYAOZ KAITENIKOZ AIEYOYNTHZ KAI AIOIKHTIKQN YNHPEZIQN

STEGANOZ N. KAPAGANAZHX NIKOAAOZ A. MANNIZHZ MANATMQTHZ M.MANAFONOYAOX




8. AlaBeoipoTnTa OIKOVOHIK®WV KaTtaoTaoswv

01 Oikovopikeg KataoTaoeig Tng ETaipiag, n 'EkBeon EAeyxou Tou OpkwToU EAeykTOU AoyioTOU
Kal n 'ExBeon Alaxelpioewg Tou AIoIKNTIKOU ZUMBOUAIOU €ival KATaXwpnHEVEG oTo dIadikTuo OTn
dieuBuvon www.alphaleasing.gr.
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